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U?   ""A" /•'T!"'"«"r  ••^tock'and'Bo"^  '"^ 
ionthl?)    '"^'^""'"•Sfrri-EMBNT  .bl- 
CarTnwt  Ivoaiis....  ,. 

Cairo  Vlneennes  A  Danv'lile  RR .    ' 

Canada SoutlieriiKR  ^^ 3jl 

Canton  Co  .  715 

Carolina  OotrafRR J16 

Central  PiK.iiic  KK...  .         iij  oi-V.;,,-,,-  """^ 

central  V  emiont  RR. . . .        '        k;:A  ■  3?6  , 

Champaign  il.,vana  A  W,  iiei-n  Rk" "         '  "A? 
Charleston  A  •Savannah  ur  •*37 

453,341,567,652;  686 


Chesapeake  Ohio  A  SoutliwegUTn  RR  .61, 

...  *'^7,  668.6 -6 

Chicago  A  Alton  RK 266 

Ch'»aj:u  Burlington  A  I)  ilncv  RR  ....  60, 

9^.210,  36i,  4  51.  684 
Chicago  Cllnt'.n    Dubmiue   A    Minnesota 

RR  4gQ 

Chicago  A  Eastern  IluiiofsRR. '.'.'. '.'.isi] 

18I.:,38.  393,  4!50,  716 

Chl-'ago  A  Grand  TriiiiU  RR  3(7 

Chicago  Milwaukee  A  St.  Paul  RR  ...213, 
„.,  ,  „      ^  335,393.  716 

Chleago  A  Northwest*  rn   RR 363,684 

Chicago  Rock  Island  A  Paoitlo  RK....  183, 

fi  .  »..     „  62.).  684 

Chicago  St.  Paul  Minneapolis  A  Omaha 

RR  ..  363,  50S,  538 

Chicago  St.  L  lUis  A  Piltsburg  RR  ...363,  53!) 

Chicago  A  Wejttcrn  Indiana  RR 181,  Tiii 

Chicago  A  West  .Michigan  RR .       452 

Cincinnati  A  Eastern  KU 120,  301 

Cincinnati  Ham.  A  Dayton  RR.. 541.  741,  763 
Cincinnati   Indianapolis  St.   Louis  A  Chi- 
cago RR  92,213.337,480,  62i,  716 

Cincinnati  N.  O.  A  Texas  Paciflo  RK..'246, 

Cincinnati  Northern  RR  ...  '  681 

Clnoiunati  Waaliington  A  Baltimore  Er!"! 

City  Bonds,  Description  of    (bi-menihly). 

See  r.NVBSTous'  .Slpcleme.nt. 
City  Bonds.  Prices  of  (monthly).  ««  Stocks 
and  Bonds,  Gincral  Q  lotatious. 

Cleveland  A  Cant  in  KK  763 

Cleveland  Columbus  Cincinnati  a'  indiaii- 

apolis  KR... 337,  392,  7*3 

Cleve'and  D.lphosASt.    Louii  RR 269 

Cleveland  A  .Marietta  RR 240 

Cleveland  Liniin  A  Wheeling  RR...' 08  J 

Coin  and  Bullion.  Prices  in  .Nnv  York 
(wcekh  ).  S  e  Bankers'  Gazette.  Prioos 
m  London,  si  e  M  netarv  and  C  immer- 
cial  Engli  h  .News. 

Colon  do  Coil  A  Inn  Co 392 

Columbia  A  Greenville  Rt 541 

Ciilnmbus  A  Hocking  Valley  Coal  A'lr'o'ii 

Co 2S 

<3olunibus  llo.king  Valley  A  Toledo' 'r'r;.';  597 
Commercial  Epitome  (weekly).    See  Com- 
mercial Times. 
Commercial     aud     .Miscellanoous     News 

<weekl.\) 1.3,  .^2.  84,  114,  1(3   171 

211.^,    232,   2'0,   292,  329.35.5,  384' 413,' 
44,^,  472,   oOO,   528,  562,587,616   64' 
r.  .   ,„,  67.',  709.  733,  756 

Commercial  Times  (weekly)  31  62  9t 
122.  1.53,  181,  215.  •242.271,311,339,' 
3K5,    395,   427,    455,  4s2,  510,  543;  .57  1 

^98,  627,  651,  6H6,  718.  742    7b'5 
Counotton  Valley  RR 151,304,  ,S6i 

r.  ,  „„  385,  597,  62<  763 

Concord  RR 'gr, 

Connecticut  Central  Rk  'igi    ^ii 

Connecticut  Mutual  Life  Ins  Co  '206 

Consolilated  Railroad  Co.  of  Verm>nt "(!o 

Consolidation  Coal  Co  ...     .  '"268 

Consols-Daily  Pric.  s  of  la  London." '«"e 
Monetary  and  Commercial  English  News 
(woukly).    i'iuaucial  Review  (monthly). 

Corn'Me.al.  \  ^  "  BreadstufTs, 

Cotton-. See  also  the  title  "  Cotton,"  in  Edi- 
torial Articles. 
Do        Acre.age,  Stand  and  Condition  In 
1SS5 


«02 
443 


723 


65S 


I'AOi:. 
Cotton— HanohcRter  Markets  (weekly,  by 
oable).  '' 

Market   and    Statistics    (weekly). 
Str  Commercial  1  lme«. 

Memphis   Diotrlct  Report 

Mexican  Crop  A  .M  inuracturos. .'.'. 
National    Etehinge     Report    on 

Acreage  and  Condition 

New  York    Exchange  ...66,    121 
157,   220,    J42,    371.   39  <.    487, 
514,  547,  60'2, 
Overland  Cotton,  Spinners'  Tak- 
ings.   See  Editorial  .\ftlcle8. 
Port    K'-eelpis    and    Daily    Crop 

Movement  (woekly). 
Prill,  Cloths  .Manet  (weekly).  Set 

In  Dry  Gomls. 
Print  Cloths,   Reduction   of   Pro- 
duction  43(j 

Prospenris  Mills '  24"> 

Quotations  for  .Middling  at  Other 

M  irkels  (meekly). 
Receipts  fiomPlautations(  weekly) 
Revi-lation  from  Lancishire  ...  .  126 
South  Carolina  Agricultural  Re- 

„    port 631 

Spinning  aud    Weaving    Mlllj  la 

India  eg 

Supply  and  Depression  in  Price..  378 
Texas  Crop...     ...002,653,690,  746 

Visible  Supply  (we  kly). 
Weather  Record  for  N.voraberand 
December    369;    January    and 
Foiirunry,    369;   March,    April 

and  May 70,),  703 

Weather    Reports    by    Telegraph 
(Weekly). 


Dj 
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Do 

Do 

Do 

Do 
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Do 
Do 
Do 

Do 

Do 
D) 
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Do 
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»  m ville  Olney  A  Ohio  Kiver  RR  511 

Dayton  A  Iron t-n  RR '"  "'    jgi 

Debt  Staiemeut  (monthly).    Seeui'a'De'bt 
Delaware  A  Hudson  Cana'  Co      .  213 

Delaware  Lackaw.inua  A  Western  RR  ..." 

Denver  A  New  Orleans  RR '  '     28 

Denver  A  Rio  (iraude  RR 18L,"4i'3' 

,  „.  480,508.652,  716;  763 

Denver  A  Rio  Grande  Western   RR  181 

Denver  Westarn  A  Pacitlo  RR  ...  "■■  5.1,1 

Des  .Moines  OicooU  A  Southern  '  '  4  s4 

Detroit  Lansing  A  Northern  RK      .     '       "452 
Dividends  Declared  ( weekly).  See  Bankers' 

Gazette. 
Dry  Goods  Market  and  Statlstica  (weekly) 

•ee  Commcrcitl  Times. 
Dubuque  A  Sioux  City  RR 240 


337 


E. 


508 


Kvstern  (.Mass.)  RR 27 

East  Tennessee  Virginia  A  Qeorgia  Rr'      ' 

60.  151.  181.  bO  1,  394,  508,  569,  652',  763 


29, 
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-_-  701 

Agricultural  Bureau's  Acreage  Re- 
port   722 

Agricultural    Bureau's   Reports" 

3''>.  220,  60'2,  722 
Amount  of  Croii  in  Sight  (weekly) 
Augnsia  Chronicle's  Centennial    ,  631 
Augusta    Receipts   and    Mill    Re- 

nulremcnts oqq 

BiKl  Outlook  for  MU1«.... 24S 

Blooms '"'7iiV  THo 

Canadian  Trad^.. ■'.■. '  37? 

Cleft'  aiices  from  U.  8.  Ports'  (week- 
Consumption  and  Overland  .Move- 
ment-Decemiier,  47;  Januiry 
loS'    P^'J,'"^'/.    2S7;     March,' 

498;  April,  o58;    May 690 

Consumption  in  Europe..  13«,  219, 

.     .„  34!',  4-6,  601,' 722 

CroplnTexas      .      602,  658,690,  7-16 
Cop  Report  of  the  Memphis  Dls 

trlct QQ,, 

Def.ctlve  TIe.s  and  Light  w'e'ig'ht 

Bagging  fi.o 

East  111.  ia  Crop. .370,  390;'432' 

t-„  ►l'^",' "17'  •'5*7,575,  602,  659,769 

East  India  Exports 7es 

Egyptian,  Alexandria  Report   b'r 
cable  (weekly).  •' 

GeorKla  A Kiiculiural  Report  831 

Height  of  Rivers  (-eeklj^. 
India  Movement  for  188"4  315 

India  Shlpnienta  (weekly,  bv  caliie) 
Interior  Towus  Movement  (weekly). 
Li ve.'-pool  Market  (weekly). 


Elizabeth  (N.  J.)  Debt '.....'         '«25 

Elizabethtowu  Lexi  igton  A  BigSandy  RR. 

,.      ,       .    „     ,     ,  61,427,  568,  686 

Env'land,  Bankof.     ,vce  Bank. 

English.     See  British. 

I'liigiish  Correspondence  and  Cable  Reports 
(weekly).  See  .Monetary  aud  Commer- 
cial Euglish  News. 

Exchange  at  and  on  London  (weekly).  See 
Monetary  and  Commercial  English  .Vewa. 

Exchange  .Market  aud  Prices  (weekly). 
See  Bankers'  Gazette. 

Exchange  Market  and  Prices  in  1884  .     10    11 

Eichangp,  St,  riing.  Daily  Prices  of  (month- 
ly).   See  Financial  Review. 

Exports  and  Imports  of  L-adiog  Irticles 
at  .New  York.    A'«c  Commercial  Times 

Export,s  and  Imporia  of  Specie  aud  Mer- 
chand  zeatNcw  York,  Value  of  (wceklv)     ' 
&eC.iiumerclaland  .Miscellaneous  News 
ETports  aud  Imports  of  the  United  States. 


Impi  , 
St;  United  States. 
Exports    of    Great    Britain. 
Board  of  Trade  Returns. 


the  United  States. 
8e»  British 


Failures.    See  Mercantile  Failures. 
Financial  Re-  lew  (monthly).    See  in  Edi- 
torial Articles. 

pm''1'H''1? '*".> 337,  481., '569,625 

i  lilt  A  Pere  Marquette  R{ 530   763 

Flour.    .Vee  BreadstiilTs.  -oi»,  /oo 

Foreign  Corrcspondeuoeon  Markets  (week- 
!i*  *,•   3"  Monetary  aud  Commercial  Eng- 
lish News. 
Foreign  K,xchange.     See  Exchange, 
tort  .Madison  A  Nortliwestt-rn  RK  ...337.  541 
Fort  Worth  A  Denver  City  RR        60  O^' 

210.  393,  424,  508,  684;  763 
France.  Bank  of.    See  Bank.  .    °  ,  'oj 

Freights,  Ocean,  Mai  ket  for  (weeklv).    s^e 
Commercial  Epitome.  <if     -^^ 


Galveston  Harrlsburg  A  San  Antonio  RR 

no...  »  61, 153,  305,  39J,  507, 
Gas  Stocks.      Sse  N.    Y.  Local  Securities 

(weekly)  aud  (General  Quotatlont  (mouth- 
General  i^uotallonsof  Stocks  and  Bonds 

(monthly).    See  Stocks  and  Bonds. 
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Ja  u.ar/— June,  lob5. 


r.iGE. 

C     '-'-  '^•iT<>  llnnuces ; v.- •  • " i? ''.I'  *"*' 

ii»  »ti.1   Imporw  m  New  "k oik 
Sre  Comine.-clul  and  Mlgcel- 

,,  ■>,  ,.  ,-    \>\V8. 

Qn„„l  I  uM.k  Railway  of  Canada 1^0.  oii 

Oreat  Urltaln.    Sft  KrltlBU. 

gj^?';  -'^taKe  RR::27a'683.  7C3 

Grii.u> .— " i^'y)-  *"«  '^'"'"°  ^*'"'"- 

Hannibal  A  8t.  Jo|«,i.u5?lt......l82.  240,  27" 

HanUniK  A  Grand  Inland  KK "'^ 

Houdl.in  A  Texas  Ontral  RR..43.  61,  92, 

,20,  151,  ilO, -.69,  337,  394.  424,  454,^^2 

HontloBton  Railroad*.. 61. 153, 1S2,  394,  ^^^ 

IlllnoU  Ceniral  RB.-.Jl.  120,  214.  HaB.  ^^^ 

Imports  and  Exywrts  of  Oreat  B  ttain.  Sie 

BrllliiUB..ard..f  Trade  Kitunm. 
IiBponsi.ndEtp'<n»  of  1-eud  nji  ArtU lea 

atJiew  Yoi  k.    Set  Coiuiucrclal  TimeR. 
ImiHirtsand   Kx ports  of  8i>eclo  and   Mer- 

chaiKll-c  at  New  York.  \  uliieof  (wrtkl>  I. 

See  Coiiimerrlalana  Mlsccllai  eousNew-. 
IninorlK  and  K<porW  of  the  United  8tate». 

f«  United  .States.  uoim 

IndUna  Blooinlngton  &  ^'"''''"g^f  3^3'  625 

Indiana  State  Bonds r-J'iy^o"  ^''' 

Indianapolis  D-^-'-f  V2r3G3.''424,  7^6,  76  5 
iDdUnapalls  Pern  A  Cliieago  KB..........    718 

iBsutauoe  Stocks,  Prices  In  l.eadinK  Cities. 

See  General  Qaotutions  of  Stocks  and 

Bonds  (monthly). 
Insurance  8toi-k  icble  and  Prices  in  New 

York.    Sr«  N-iw  York  Local  Beeurilles. 

International  A  Ore  It  Northern  KK o07 

Invrsiiueuts    and    Railroad    lutflUnence 

(weekly) 27,  »».  HI,  119,150,  181, 

213.  23  <,  266,   30;,  335,   362,  391,  423. 

451,478,506,538,  5i6,  594,  023,650, 

'  68',71<,  740.  762 

Investments.    Bi-monthly   Artl.le  in    IN- 

VE^TOHH'  8ll-fl.KSlKNT. 

iKVKSToRs'  Sii-iLKMKNT  (pubiUlied  the 
Ust  Saturday  of  every  other  month)  will 
l>e  found  In  this  volume  at  the  end  of 
Feliniiry,  April  and  June,  respectively. 

Iron  KK 434 

a. 

Jamestown  A  Franklin  RR 92 


Kansas  City  Fort  Scott  AOulf  RR.. 363. 633 
Kansas  City  Snrlnglleld  A  Memphis  KK.. 

:iOl.363.  682 
Keotuckr  Central  RR 61,  342,  427,  540 

taoltawanna  A  PlttsHnrK  RR 6^4 

LakeErie  A  Minsissippi  RK 625 

Lake  Krle  A  Western  RK....92.  1S2,  36«. 

424,  542,  625,  684,  741 
Lake  Shore  A  Ulrlilgau  s,>u.iicru  UH.jiii, 

337,  33i,  363,  566,  «25,  fi26 

Lebanon  Springs  RR 617.  74  1 

l^hlKh  Vallry  RR 120,  3<>3 

LeLUh  Coal  A  Navigation  Co 239 

lehlgh  A  Wllkostiarre  C  >al  Co 303 

Utt.i-  Uock  A  Kort  Smith   KK  317,  624 

Llverp'>ol  and  I/jiidon  Markets  (weekly). 
Set  Monetary  and  Oumiuerolal  Kogllsh 
News. 

LouK  Island  RR 305.  570 

LoiiUlaua  Western  RR..ei,  153,305,394. 

423,  741 
Louisville  Evansville  A  St.  Ix>ul8  RR..  ..28,  92 

Loulsvlll'  ASashvilleKK 28.  61.  120, 

I8?,  304.  33S.  424.^4^.  6^5.652.  684,  732 

LouUvllfc  New  Albany  A  Chicago  RR 363 

LsulsvllleNsw  Orleaux  A  Texas  RR 363 

IW. 

IHalneOntral  BR 61,  717 

Manhattan  Elevated  RK 61,  337,  597,  685 

Xar(|nett«  Houghton  A  Ontonagon  RR 

304,512,  flSJ,  715 

Maryland  Central  RR 151,  5»7 

Massarhuxetin  Centr.1l  RR 304,  481 

Memphis  A  Charleston  RR 01,  3(>3. 

394.  508,  684 
Mercantile  Failures  tn  U.  6.  and  Can.-Hla, 

1878to  1884 50 

Meicbaodlse,  Stocks    of.    In    New    York 

(monthly) 62.  184.311,427.571,  686 

Metropolitan  (N.  Y.  City)  RR 652 

Mexican  Central  RK 269,356,  741,  763 

Mextran  Hiibsldy 45.4 

Mezloan Telegraiih  Co "  ]82 

MicUiKao  Central  KK '^60,  4SI,  454.  566 

Mil.  Lake  Shore  A  West.  RK 2<<,  61,451 

Mlasouil  Iowa  A  Nebraska  KR 7ih 

Mo.  Kan.  ATaiasRR 120,  337.  607,  625 

MtlwiuTl  PulHc  RK 28,1^2 

336,  481,  506,  508 

Mlssoorl  State  Finance* 208 

Mobile  A  Ohio  RK 182,304".  685 

Monetary  and  Commercial  English  News 

and  Market  Prices  by  Cal>l»  (weekly) 

18,  50,82,  112,  142,  171,  203,230,258. 

391,  328.  3.53.  38.4,  411,  414,470,  498. 

826,  8«0.  585.  614.  043,  670,  708.  732!  755 

Money    Market   (weekly).      See  Bankers' 

Gazeite. 
Money  Market  In  London  and  Continental 
Cities  (weekly),    fee  Monetary  and  Cotn- 
mrrclal  EnK'i>h  News. 
Money  Market  Kales  (we«kly)  In  1881.  10 

Monttral  Porta  cd  A  Boston  RK 132 

Morgan's  Loul^lana  A  Texas  KB ei 

Morgan's  S  eamflilp  Co ]*  j-^j 

N. 
Hash.  C.ASt.L  RB.92,241, 363,481,  625,  741 


National  Banks.    fi«  Banks.  ^j, 

^^;;"^?n?rSl' Coa^Co:  of  Maryiand; ll.-^ir.aeS 
^«w  York  central  *  H-lHoTiSlJ'^sf,  763 
N.  Y.  Chicago  A  St.  I/.tiisRR.:. -270.  394, 

424.454,  50  <,  542,  567,  bSo.  /17,  741,  7bd 
N.  Y.  City  Bank  Statement,  (weekly).    *e« 

N  Y"cft^y  Exports  and  Imports  (weekly). 
"««;  CoiumerclRl  andMlscellaneous  -"Jews. 
N.  Y.  City  Foreign  ^■•''•'ijlJI^Sgl'^'Jly,-.,!^;  734 

N  Y  City  A  Northern  RR 182,337,588 

N.  Y.  Elevatel  RR  .■■■ -,•„;-.■•,;,-»  -oq      " 

N.  Y.  Lake  Erie  A  Western   (Erie)  RR    2», 
9>   151    l-.'2.  214,  270,304,  3t;3.  425, 
"-         '  5/9,  .=.88,  625,_652,  635,  717,  760 
V  V  Tyknal  S<»ruritie9    ..57.  8!),  l.-lBt  2  16, 
N.  Y  '^<'al^S«3'=J'J"3'|^.  449,  476,  621,  713,  760 

Vdw  York  A  New  Eiijiland  RR  —  28,  120, 
New  York  A  «ew       g  ,^^^  ^^^^ 

x>.,  10.,*  542,  .-ieO,  626,  652,  717,  742 
New  Y-nrk  New  Haveu  A  Hart  RK..-.. 60,  588 
New  York  Ontario  A  Western  RR^^.^.IW,  ^^^ 

New  York  Penn.  A  Ohio  RR 28,  512,  742 

Now  YorkStateBonds.. ......  -.■.■■•■-•-.•-   '<>■> 

New  Yoik  State,  Railroads  Operated  jn, 
(riua-terly  reports). 241,  30j,  3d8,  0^0,  ^^^ 

New  Y'ork  Stock  Exclianse— New  Securl- 

lies  --  28,  270,  3'S,  .^08,  6.'52,  763 

New  YorkWestSlioreA  Buffalo   RK..2'T, 
9J,  182,  338,  363,  3i»l,  425,  4j4,  J»l. 

SO",  542,  569,  597,  t26,  t)52.  717,  742 
New  York  Sasqaehanna  &_  Weste™^ RK  ^.  ^^. 

Norfolk  A  western  B«-'^8,.l^^,^27.J,^4^6;  ^^^ 

North  Carolina  Stat-  Flnanres. . .-...- . .!*3,  454 
Northern  Central  RR..93,  120,  239,  241, 

270,  394,  512.  569,  653,  763 

Northern  Pacific  RR 28,  152,  18a,304, 

338.  427,  542,  b2D,  6o3.  717,  763 

Northern  (N.  H.)  RR 152.683 

Norwich  A  Worcester  ER -ill 

O. 

Oats  Market  (weekly).  *«  BreadstuBs. 
Ogdeushurg  A  I,ake  Champlain  R  R — 61 , 

183,  270,  364,  588 

Ohio  Central  Coal  Co 241 

Ohio  Central  RE 1S3,  208,  350,  481, 

542,  6211,  R.-ia 

OhioAMisslBSipplRR 742.  763 

Ohle  State  Bonds 734 

Oregon  A  California  KR     61,93,120, 

152,183,454.481,  588 

Oregon  Improvement  Co 214,  30 1, 

364,451,597,717,742 

Oregonlan  RR 3.i6 

Oregon  Pacill,'  RR 1-3,  764 

Oregon  Railway  A  N.iviiiation  Co 15  !, 

270.  :«6,  431.542,  570,  5  j8,  6-5,  74  3 

Oregon  Short  Line  ER 718,  761 

Oregon  Trans-Continental  Co. 61,  304, 338,  742 

P. 

Pacific  Mail  Steamship  Co. -..29, 120,  304. 

364,481,508,  650,  652 

Pacific  Railroads 14i,  508 

Pdciti  ■  R'i  loarti.    Bonds  Issued  to.     See 

United  States  Debt  Statement  (monthly). 

Panama  KR 64  _ 

Pennsylvania  Co 085 

Pennsylvania  KR 152,  270,  302, 

306.  394.  .%08.  653,  761 
Pennsvlvanla  Slating,  i  New  Eflg.  RR...  717 

Peoria  Decalar  AEvansvilleRR ....362 

Petersburg  RR *i* 

Philade'-iihia  Bank  Statement  and  Prices  of 

Stocks  and  Bouds  (weekly).  See  Bankers' 

Gazette. 

Philadelphia  A  Chester  Co.  ER 364 

Philadelphia  A  Erie  RK 183.  268 

Philadelphia  A  R^  adlug  RR. ...  29,  53,  9 1 , 

93,    120,  144,   H3,   214,   241.270.305, 

364,  393,  394,  426,  454,  481,  508,  542, 

569,  626,  H.-i3,  685 
Pittsburg  Cincinnati  A  St.  Louis  RR..356, 651 

Pittsburg  Cleveland  A  ioledo  RR 53 

Pitts.  Ft.  W.  A  Chic.  RR..28. 121,  356,  427.  626 

Pittsburg  Junction  RR 121 

Pittsbuig  A  LakeEiio  RR 91 

PittsburgMcKeesport A  Youghlogheny  RR  763 

Pitts  urg  A  Western  RR 305,394,  454 

Port  Jervis  A  .Moiitic  II.)  RR .  653 

Portland  A  O^densbiirg  RR 121,  635 

Port  Roval  A  Atigusta  SK 183 

Postal  Telegraph  Co 626,  645,  6S5 

Produce,  Receipts  and  Exports  of  Leading 

Alleles  of   (weeklj ).     a'ee   Commerulal 

Times. 
Provisions.  See  Commercial  Tlmes( weekly) 
Public  Debt.    See  United  States  Debt. 
Pullman's  Palace  Car  Co 356,  670 

Quincy  Missouri  A  Paciilo  RR 570 

R. 

Railroa>1  Earnings  (monthly) .  See  Kdlto- 
rlal  Articles. 

Railroad  Earnings  (weekly).  See  Bankers' 
Gazette. 

Railroads  Operated  Within  New  Y^ork  State 
(Quarterly  Reports)  .241,305,  333.  570. 

583.  626,  685 

Railroad  Stock  and  Bond  List.  See  Invest- 
ors' Sl'1'I'i.b.mknt  (bl-nionthly). 

Railroad  Stocks,    See  Stocks. 

Railroad  Stocks  and  Buuil.«,  Prices  of.  See 
Bankers'  Gaaette  (weekly)  See  Stocks 
and  Bonds,  General  Quotations  (mnnth- 
ly).      ' 

Richmond  A  Alleghany  KR  94.  152,  452,  617 

Kiehinond  A  We»t  P.dnt  Terminal  Co    ...       2M 

Rochester  A  Pitts.  RR  .  .29.  543,  5->8,  626,  764 

Rome  Watertowa  A  Oddenshurg  RK...29, 

61,  214,  305,  333,  482,  .570,  626 

RutlandRR 94 


S.  PAGE. 

St.  Joseph  A  Grand  Island  RR ;--.  764 

St.  Joseph  A  Western  RR  .305,  333,  617, 

St.  lo  lis  Alton  ATeneHauteRR S9S 

St.  Louis  City  Bonds -.-  7d4 

St.  Louis  Haunil>ai  A  Keokuk  RR ^^'J'*^ 

St.  Louis  Iron  M  mniain  A  S  >.  RK..  33-,  507 
St.  Lmis  A  San  Francisco  RK.. 214,  30), 

33«,  tSH.  594 
St.  Louis  Vandalia  A  Terre  Haute  KR  1  5  ■»,  356 

S-.  Paul  ADulutU  RR 267     .64 

St.  Paul  Minneapolis  A  Manitoba  RR "oi 

Savannah  Florida  A  Western  RR 683 

Scioto  Valley  ER..- 509.  617,  b« 

Scalioard  A  Kmnoke  RR 636 

Shenango  A  Allcaheny  RR 71/ 

Schuvlkill  Navisation  Co 240 

Shenandoah  Valley  RR..183,  394. 427,  509. 

543.  68 i,  tJ86.  764 
Silver  and  Gold  Coins,  Prices  of.  In  New 
York  (weekli).  See  Bankers'  Gazette. 
Prices  in  Loudon.  Se  Monetiiry  and  Com- 
mercial Rn,!?liah  News. 
Silver  and  Gold  E.vports  and  Imports  at 
New  York  (weeklj  ).  Sie  Comiueriial  and 
Miscellaneous  News.  Exports  .lud  Im- 
))orts  of  the  United  States.  See  United 
States  Exi'Orts  and  Imports. 

Sodns  Bay  A  Southern  RE 153,  763 

South  Carolina  RR 336 

South  Pennsylvania  EE 543,  626,  764 

Southern  Centr.il  RR 153 

Sontheru  Kanas  EE 684 

Soulhirn  M«rylan1  RK 617 

Southern  Pacific  Co 506,  509 

Southern  PacitlErt 29,  121,  ii08.  338.  479 

Hjuthein  Pacitie  EE,  of  California 696 

Southern  Telegraph  Co 29 

Southwestern  (Goa'd)  Railroal  System...  606 
Specie.    See  Gold  A  Silver. 
State  Bonds.   Desoilption  of.     See  INVEST- 
ORS' Sui'1'..EMENT  (Ill-monthly). 
State  Bonds,  Market  Prices,  Ac.   See  Banit- 
ers'  Gazette  (weekly)     See  Sto.ks    and 
Bonds,  General  Quotations  (monthly). 

State  Bond  Prices  111  1384 17 

State  Line  A  Sullivan  HK  91 

Steamships  to  Galveston 121 

Sterling  Exchange.     .SV-e  Exchange. 
Stocks  and  Bonds,  Market  and  Pi  ices  Dur- 
ing 1884  to  to  17 

Sto  k  and  Bond  Market  and  prices  (weekly) 

See  Bankers'  Gazette. 
Stock.sand  Bonds,  C?eneial  Quotations  for 
all  daises  (monthly)   rZ,   175,  29.",  417, 

532,  676 
Stock  and   Bond    lablca.    See    iNVESroRS' 

Sui'i'LKMENT  (bi-mouthly). 
Stcck  Exchange— Now  Securities  Listed. .-  183 
Siojksof  Leading  .rtlclesof  Merchandise 

in  N.  Y'.  (monthly).    See  Merdhandise. 
Stocks,  Range  in  Prices  of  (inouthly).     See 

Financial  Review  of  Month. 
Sub-Treasury,  New  Y'ork,  Daily  Transact- 
ions at  (week  y).     See  B  inkers' Gazette, 
or  Commercial  and  .Hisoeltaneous  News. 
Sugar.    S  c  Comm''rcial  Epitome. 
Summit  Branch  EE 208 


Terre  Haute  A  Indianapolis  EE  

Texas  A  New  Orleans  KR  ...61,  153.  305. 

391.423, 
Texas  A  Pacittc  RR  183,  241,302,  57u, 
Texas  A  St.  Louis  RK 451,  309,  688, 

653,  717, 
Tennessee  Finances. ..121,  364,653,686. 

Texas  Land  A  .Mo  ttfage  Co 

Tel.  Ann  Arbor  A  North  Mich.  RR....568, 

Toledo  Cincinnati  A  Sr.  Louis  RE  .6.,  94 

153, 131,  241,  427,  454,  509,  570, 

538,  718, 

Toledo  A  Indianapolis  EE 

Toledo  Pcoiia  A  Western  EE 

Tonowanda  Valley  A  Cuba  EE 

Treasury.    See  United  States  Treasury. 


356 

741 

742 

734 
73* 
241 
764 


764 
153 
305 
543 


Union  Canal 454,570.626,  653 

Union  Pacidc  RE.  ...61.  84,  163.  214.  232. 
3t>4,  385.  391,  427,  434,  482,  507,  5j9, 

570,  626,  686,  718 
United  States  Bonds,   Held  to  Sijcure  De- 
posits and  Circulation  (monthly) .52, 

205,  29  i,  413,  528,  672 
United  States  Bonds,  Prices  and  Review 

of  in  18-4 10,     13 

Unltad  States  D.;bt  Statement  (  uonthly).. 

49,  170,  290,  41  J,  nOO.  689 
United  States  Legal  Tendeis  (Greenbacks) 
and  National  Bank  Currency,  Movemeats 
of.  Comptroller's  Statement  (moiithi.y).- 

52,  171,293,  413,  5:9,  672 
United  States  Mints,  Coinage  by  (monthly) 

52.  171.  293,  413.  559,  872 
United  States  Securities,  Market  and  Prices 
(weekly).  See  Bankers' Gazette.  Dally 
Prices  of  at  London  (weekly).  See  Mone- 
tary and  Commercial  English  News. 
Dally  Prices  of  in  New  York  and  London 
(monthly).  See  Financial  Eeview  of 
Month 
United  States  Treasury,  Detailed  Condi- 
tion of  Assets,  Ao.  (monthly )  —  49 ,  1 70, 

290,  411,  5G0,  939 
V. 

Vicksburg  A  Meridian  EE 71S 

Virginia  Midland  RR 764 

Virginia  State  Bonds,  Ac 305,  509,  64> 

W. 
Wabash  St.  Louis  A  Pacific  RR..153, 184, 
241,  !270,  30),  3»8.  364.  394,  427,  482, 

510,  570,  617,  653,  686,  718,  742 

West  Jersey  RS 184,46* 

Western  Union  TelegrspU  Co 114.  330,  718 

Wheat.     See  B«ad«tiitrs. 

Wilmington  Ikiluinbia  A  Augusta  RK 636 

Wilmington  A  Welloii  RR 686 

Wiiconsiii  Central  RR  718.  19* 

Wool,  Sales  of  Colonial  in  London.      Se* 
.M  jnetary  and  Commercial  English  New». 
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financial. 


AMERICAN 

Bank  Note  Company, 

142  BBOADWAT,  NEW  TOBK. 

Bntil]iie94  Founded  179&. 

iBoonorited  under  La^s  of  Stats  of  Ven  7otX  1S6S. 

UcorKunlzed   1879. 

EN(i RAVERS    A^n   I'RINTEnfl   OP 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
MOTES,  of  the  UNITED  STATES  |  and  for 

Foreign  Governments. 

ENGR.WING  .\ND  PRINTING, 
BANK  NOTKS,  SHARK  CKKTIFICATES, 
BONDS  FOK  GOVKUNMENT.S  AND 
COKPORATIONS,  WKAFTS,  CHECKS. 
BILLS  OF  EXCHANOK,  STAMPS,  &c., 
in  tlio  finest  and  most  artistic  style 

FROM    STEEL    I'LATES, 
With  ipsdil  s<ifo?airda  to  pioTent  COUKTZSIXITHTS. 
Sptdal  patera  naaufactared  exclssToly  for  ase  of  tha 
/ompasj. 

SAFETY  COLORS.     SAFETY  PAPERS. 
Work    Executed    iu    Fireproof  Buildings. 

LITHOCRAPHIC  AND  TYPE  PRINTINIi. 

ttAILWAY  TICKETS  OF  IMPROVED  STYLES. 

(•liow   Card«,    Lul>cl»,    CulendurA. 

BLANK    BOOKS    OF    EVERY    DESdUPTlOlf. 

ALBERT  G.  GOODALL,  President. 

VICfc'-ntF.SIDKNTS  ; 

J.  MACDONOUGH,        A.  D.  SHEPARO, 
W.  M.  SMIUiE,  TOURO  ROBERTSON. 

G.  H.  STAYNER   Treas. 

THEO.  H.  FREEUND,  Seety. 


ASA.  p.  PomtR,  Pre«t,      J.  w.  Woek,  Caahlar. 

Maverick  National  Bank, 


BOSTON. 


CAPITAL, 


9400,000 

SURPLUS,-    •    •     .....     400,000 

Aoeoonu  of  Banks  and  Bankers  solicited. 
CoUeotlons  made  upon  farurable  terms. 

Qoremment  Bonds  boogfat  and  sold. 


Thomas  a.  ttsi. 


w.  E.  D.  Vy.si, 
Member  N.  Y.  Stock  BzcbanKe. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  &  7  Exchange  Court,  N.  Y. 

Bfanob  Office  at  the  Everett  llbuso,  Union   Square 

and   ITth  Street. 


Gilder  &   Farr, 

81    dc    33    BROAD   ST.,  NEW  YORK. 

BAITKER8    AND    BROKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
Margin.  Government  Bonds  and  other  Investment 
Hecurines  huutiht  and  sold  on  cnnimlssiin.  Special 
attentlou  to  orders  by  mail  or  telcKraph. 


TINKER    &    WESTOIV, 

BANKERS   AND   BROKERS, 

No.    2     EXCHANGE     COURT, 

New  York. 

n»!fBT  C.  TnrKiK,  Member  N.  Y.  Stock  Bxoh. 


STOCK     BROKER. 

Lansdale  Boardman, 

NEW  YOBK,  fO  BROADWAY  &  5  NEW  ST. 
THOY  OFFICE  REMOVED  TO 

No.     IT     FIRST    STREET. 


Jftmmcial. 


Thos.  H.  Allen,         )  vr,»..,„u:„  rr^„„  Rich'd  H.  Allen,  )  „^ v„  i 

TF108.  H.  ALLKN,  Jr.,  \  MemphiF,  Tenn.  ^^^^^  j^^^^^^       ^  New  York. 

[Member  N.  Y.  Cotton  Exchange. 


Rich'd  H.  Allen  &  Co., 


B^^nSTiKZEJE-S 


AND 


Cotton  Commission  Meiichants, 

Nos.  J I  &  J  J  Broad  Street, 

NEW    YORK. 

Accounts  of  Banks,  Bankers,  Firms  and  Individuals 

Received,  Subject  to  Check,  and  Current 

Rates  of  Interest   Allowed. 


PARTICULAR  ATTENTION  GIVEN  TO  ORDERS 


IN 


COTTON    CONTRACTS. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Mamben  N.  Y.  and  PhlladelphU  Stock  BxobanKW 

L.  H.  Taylor  &  Co., 

BANKERS. 

s.   W.   Cor.  Tblrd  and  Ctaeatnnt  SM., 

PHILADELPHIA. 

DepostU  received  subject  to  check  atii«ht.  and 

interest  allowed  on  dallv  balances. 
Stooka.  Bonds,  Ac  bought  and  sold  on  oommlulon  la 
■"*"—'         Philadelphia  and  other  dtlM 
Partlenlar  attention  irfven  to  Information  ramrdlnc 

^^  Investment  Seonrttles.  

Private  wire  to  New  York,  BalUmoreandothf  rpl«««« 


THE  CHRONICLE. 
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'gOVtieVL  %3£ChmQ^ 


Drexel,  Morgan  &  Co., 

WALL    8TBEKT, 

OOBNEB  OF  BROAD.  NEW  YORK. 

Drexel  &  Co..     iDrexel.Harjes&Co 

WoJtBonlh  Thirt  8lreot,31  BooleTurd  HanMinann, 

PHILADELPHIaI  PARIS. 

BOilESTW  AKD  FOREIOH  BANKERS. 
iL«>M.  KMilTed  luWect  to  Draft.     SecnrltlM 

^'^rt^*"  OjS"  Letwr.  lor  Traveler.. 
2haisbla  In *ll  put*  ot  theworld. 

ATTOK»XT8  ANT  AO«STS  0» 

IHeaiini.  J.  8.  ITIORGAN   4:  CO., 

So.    22    OLD    BROAIi    BTR£ET.    LONDON. 


W,ov6iQn  %xcU;xnQt, 


August  Belmont  &  Co., 

BANKERS, 

No».  19  and  21  Nansaii   Street, 

iMue  Traveler.'  Credit.,  avaUaWe  In  aU  parU  of  the 

world,  throiwh  the 

lOESSRS.    BE  ROTHSCIIII.I>, 

and  their  Correspondent.. 
A1.0  commercial  Credits  and  Transf era  ot  Money 
on  California.  Kurope  and  Havana 


Brown  Brothers  &  Co., 

Ho.  69  WALL   STREET,   N.  Y., 

BUT  AND  SILL 

BII^I^S    OF    EXCHANGE 

.on  <2ll.KAT  BRITAIN  AND  IKKI.AND.  FRANCK 
^KRMAN V    BkIgII'M.  SWITZKKLAND.  NOR- 
WAY DEN.MAKK,  »WE1>  B.N  AND  HOLLAND. 

Issue  Commercial  k  TraTelers'  Credits 

IX  STERLlXa, 
ATAn.ABLS  IN  ANY  PART  OF  THE  WORLD. 

And  In  France.  In  Martinique  and  Gnadaloupe. 
MAKETKLEIiRAPHIC  TRANSFERS 
^^  OF  MONKlf 

mmrwsEx  tbis  and  other  oovntbies. 

[AKK  r«»LLKCTIONS  OF  DRAFTS  drawn 

iS»Md  on  all  po>n"  '■>  "">  ^'""®^  ?**V?f  ■"* 

Cmnada,  and  of  Draft,  drawn  In   the 

United  Stjitee  on  Forelso  Coontrle.. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET, 

New  Vork. 

lB8ue  Letters  of  Credit  for  Trarelers, 

On  SELIQMAN  BROTHERS,  London, 
fiKL  GMAN  FttKRKS  &  CIK.  Paris, 
RKLCi.MAN  *  8TBTTIIB1MER,  Krankfort. 
AL3BKUG  UOI.DUKHG,  Amsterdam, 
ALTMAN  &STKTTUKIMKR,  Berlin. 
Parable  In  any  part  of  Kurope,  A.la,  Africa,  An.- 

•^"BUtarf^Kxchange  and  make  Telegraphic 
Tnnsten  at  Money  on  Europe  and  California. 


gatttijet;5  nn&  ^xjoVavs. 


;■ 


T    &  J.  Stuart  &  Co., 

•^  33    NASSAU    STREET. 

BILLS   OF   EXCHANGE    ON 
«niTU,    PAVNE   &    SMITH'S, 

BANKERS,   LONDON; 
JtAN  CHESTER  A;  COL'NTY   BANK, 

••LIMITED;" 

MANCnKSTEB,  PAYABLE  IN  LONDON ; 

ilLSTER    BANKING    COMPANY, 

BELFAST.   IRELAND! 
AND  ON  THS 

•ATIONAL    BANK     OF    SCOTLAND, 

BDINBUBQU,  AND  BBANCHKSi 
ALSO, 
«ABLK  TRANSFERS  AND  LBTTKRa  OF  CREDIT 


LONDON: 


PARIS: 


NEW  YORK: 
3RiH."< w.ltTSVr  TnOS  K.  DATI8.  W.  Q.  H.  HBATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

Ho.  80   Broadway,  New  York. 

Member,  of  New  York  Stock  Eiachanze. 
■t>BEIUN  EXCUANOR.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TkroKBAorion  ATe»f  liOndoB,  Elns* 

Dimw  Btllfl  nf  Ezchange  and  transact  a  (general 
^imn^*'  cx)uiniiiuilon  business.  Particular  attention 
^tvMk  to  Auitirican  becurltles. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Parle. 

Oftfan  Mllolted  (or  London  and  American  markets 
for  taT«atai«Dt  or  on  nuurgin.  Hallway,  State  and 
<atr  Loans  naKotlKted. 


John  Munroe  &  Co., 

He.  S9  Naeaaa  Street,  Neiv  York, 

Ho.   4    Poat   Office    Square,   Boaton, 

CHEQUES  AND  CABLE  TRANSFERU  ON 

nUNBOE   tc    CO.,   PABIS 

ffnmLiNO  CHTOrica  and  bills  at  sixty 

PAYS  SIGHT  ON 
ALEXANDEBS  4c  CO.,  LONDON. 

CoccLAR.  Nona  AND  CHEurrs  rou  Tkateliks. 

Schulz  &  Ruckgaber, 

BANKERS, 
S9  WILLIAM  STREET,  NEW  YOBK. 

CUKRKitPUNDKN'TS  OF  THB 

International  Bank  «r  Londoa 
(Limited)  London. 

■caara.  joun  Krrrubrre,  Goaaler  ACa 
Hamburg.  * 

■caara.Marcnard,  Krauaa*  Co.,Parta. 

(.onimcrclal  and  Travelera'  Credlta. 
Bit    olKxchanne,  OaWa  Tnuufarj. 


Chas.    Unger  &  Co., 

BANKERS    AND     BROKERS, 

Membera  of  the  New  York  Stock  Ezchanfie, 
Dialers  in  Foubion  kichaxoe,  Govkrnmxnt 

A  Vn  OTnEK  INTKRTMKNT  ROXPS. 

STEKI.IKG    LOANS    A    SPECIALTY. 

S4  Wall  St.  and    6'Z  Greene   Mt,,  N.  Y. 

Buy  and  .ell  on  commlMlon.  fur  Investment  or  on 

margin,  all  aecarttles  dealt  In  at  the  New  York  Stock 

Kxcbanse. 

C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  34   Pine   Street,  New   Tork. 

Transact  a  general  Banking-  Business 

Stocksand  Bonds  bought  and  sold  on  CommUwlon. 

Orders  received  in  MlnluK  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

PlTidends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Speolalt7< 

We  issue  a  Kln:mciul  Report  Weekly. 

Brancli  OfRre,  320  Broad-way. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         I  Members  of  the  N.  Y.  Stock 
Frank  K.  Dickinson.  (     and  Mining  Kjrchanges. 


John   Paton   &    Co., 

SUCCESSORS   TO 

JESUP,   PATON    &    CO., 

63  WUllam  Street,  Ne^r  Yort. 

Accounts  and  Agency  of  Banks,  Corporations, 
flrms  and  Individuals  received  upon  favorable  term.. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agent,  for  corporations  In  payliw  ccupons 
and  dividends ;  also  as  transfer  axent.. 

Bonds,  stocks  and  securities  bouKbt  and  sold  on 
commission,  at  the  Stock  Biehanpe  or  elsewhere. 

Sterling  Ezchantie  and  Cable  Transfer,  bought 
and  sold. 

DRAW  ON 

THE  UNION  BANK   OF   LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 

J.  KINNKDT  TOD.  ALBXANDEH  BABINO, 

H.  O.  NOBTHCOTE,  Member  N.  Y.  Stock  Excb. 

J.  Kennedy  Tod  &  Co., 

No.  63  WILLIAM    STREET, 
BANKERS. 

Act  a.  Agent,  for  Bank.,  Banker,  and  Railroad 
Companle.. 

Isstw  oommerolal  credits,  also  foreign  and  domestic 

travelers' letters  of  ci«dlt  In  pound,  .terling  i,  dollar.. 

Offer  InTeatment  Seeurltlea. 

Buy  and  sell  bonds,  stocks  and  securltle.  In  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividend.,  coupon,  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILI.F,,  EVANS  &  CO., !  ,  oNDON 

C.  J.  ha:>ibro  cSc  son,         ji>onuuh. 

H.  OYENS  dt  SON,  AMSTERDAM. 
UOTTINiiCER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEKCIAL  AND  TRAVELERS'  CitEDITS. 

CORRESPOXVESTS  : 
BARING  BROTHERS  &  CO.,  I.ondom 
PERIER  FREKKS  &  CO.,  Parts. 
MENPELSSOHN  ic  CO.,  Berlin. 


CALJ>1V£L.L.,   WAimiBVRN    Ac 
TOWNSEND 

BANKERS    AND    BROKERS, 

No.    3    TTALIi     STBEBT. 

Tnuuaot  a  general  Banking  Buslneu,  Including  the 

Purchase  and  Sale  of  all  Securities  dealt  In  at  the 

New  York  Stock  Exchange. 

Interest  allowed  on  deposits  snbleot  to  light  draft 

C.  B.  CALDwiLL.  Lansing  c.  wabhbubn. 

CHA8.  .1.  TOWNSgWD.  Member  N.  Y.  Btxick  Bichange 

Wood,  Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCKS80H8  TO 

WOOD    &.    DATIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIR8T-CI.AS8  RAILKOAD  KIUBT  MOKTOAO«  BONDS 
GEOROB  C.  WOOD,  r  H.  WUKSTia.  I>.M.BWAN 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 

19  Broad  St.,  N.  Y.,  mills  Rulldlng, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  ?tncks  and    Miscellii- 
neoua  tiecurities  bought  and  sold  on  commission. 

Julius  a.  Koiin.  David  ocna.    Mohitz  Ochs. 
Memb.N.Y'.  Stock  Kxch. Memb.  N.Y.  Stock  Kt. 

Fred.    H.   Smith, 

No.  aO  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margin.. 
Intimate  knowledge  of  all  railroad,  for  pant  twenty 
years.    Parties  desiring  to  bny  or  .ell  unquoted  se- 
curltle. will  do  well  to  communicate. 
F.  H.  Smith,  )  Member.  N.  Y.  Mining.  Stock  A  Na- 
8.  w.  SMiTn.  i         tiuna     I'olroleum  Kxchange.  _ 


KOUAITZE    BROTHERS, 

BANKERS, 
120  Broadw AT,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Pills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  varion. 
places  In  the  Unit«d  States.  Deposits  received  sub- 
ject to  check  at  sight,  anil  Interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
Mcuriae.  bought  and  sold  on  commission. 


J.  H.  GOADBY  &  B.  E,  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16   EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TKANSKBRS,  ETC. 
ISSnB    COMMERCIAL    CRBDIT.S,  A  VAILABLE 
IN  ALL  PARTS  OF  THE  WOULD. 


K.  ABIIL.      L.  8.  FUANSE.VBIIUIER,     M.  8«LIOMAN, 

i.embers  N.  Y.  Stock  Exchange. 

Asiei  &  Co., 

BANKERS    AND    BBOKEB8, 

No.  51   EXCUANOB  PliACK 


JAMK8  WH1TEI.Y,  H.  CUUGKB  OABXBT, 

HARBT  C.  LOOAN,  MAYf'ARD  C.  EYBI, 

HKNBY  H.  DODOK,  Washington,  D.  C. 
WM.  R.  Traveks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW^    YORK. 

n„  .  ,.,^„    /^— ,^..a  i  180  Fifth  Ave.,  New  York. 
BRANCH    OpriCES  J  539  j5^,  sf  _  Washington,  D.  C. 

Buy  and  sell  on  commission  all  ctasuea  of  Railroad 
Securities;  also  Grain  and  Provisions.  

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore.  Washington.  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 

Oilman,  Son  8c  Co., 

BANKERS,  i 

No.    63    CEDAR    STREET.  J 

In  addition  to  a  General  Banking  Bnalneea,  bny^ 
and  Sell  Govenuuent  Bond,  and  InTeatment  Seoojl-i^ 
ties  


Simon  Borg  &  Co., 

No.  8  W^ALL  STREET,  NEW^  YORK.! 

DEALERS    IN    ALL    KINDS    OF 

Railroad  and  Inrestment  Secnritieih 

BOTTrHBBN  flEC'UKrnm    a   BWMJTAITT. 


E.  C.  U  UUBIBT,  JOHH  J.  C.  HUXBUa 

Member  N.  Y.  Stock  Kxoh. 

E.   C.  Humbert  &  Son, 


BANKERS   AND   BROKERS, 
No.    39    ^ALL    STREET, 


DHIZJO.   BUUiDINe, 


MBW  70SI 
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ilaufears  aud  ^voTievs, 


R.  A.  Lancaster  &  Co., 

BANKERfl   AND   BROKERS, 
DNITBD    BANK    BITILDING, 

BBOADWATANO  WALL  STKKBT,  NKW  YOSLK 
DiALcns IN 

Railroad  &  Miscellaneons  Secnrities. 
Southern  Securities  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

S8   PINK    STREET,  NEAV  TORK. 

A.  B.  Batkman,  Doiroi^ss  Quekk, 

Mamb.N.V.  Stock  Excta.        Memb.N.Y.  Cotton  Bxoh 

W.  W.  DUDLEV. 

OREEIV    A    UATEMAIV, 

85    WALL    STREET,  NEW  YORK. 
Stoekii,  Cotton  aud  PorelKn  Excbance 

Private  Wire  to  Washington. 
BATKMAN   *  OO..  w»Bu?NOTOV.  Tt.  C. 


COI.L  J.  TtJRNKB,     JA8.  TDBJilCB.     N   B.  LINBLST, 

Memb.  N.T.  Stuck  Exch.  Special. 

C.  J.  Turner  &  Co., 

BANKERS   AND   BROKERS, 
16   &    18    Broad   Street,  New   York. 

STOCKS,  BONDS,  GRAIN   AND  PROVISIONS 
boiuht  and  sold  In  New  York  and  Chicago  market* 


Jameson, Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
83  Broad  St.  aud  57  Exclianse  Place 

STOCKS.    BONDS.    GRAIN     and      PROVISION! 
Iwuubt  and  s,tld  In  New  York  and  ChicoK^o. 
Cliicaxo  Coireipondoots.  Wvl.  1'.  UAKER  Si  CO. 
l>irect  and  excluflive  private  wire 

Bouden    &   Jenkins, 

25  f  me  §t.  -  f^euu^ORKt 

Porduse  and  aeil  on  Comuiisaion  GOVERNMENT 
»nd  RAILROAD  BONDS  and  STOCKS,  and  all 
•laaaas  of  Secnritlea  dealt  In  at  the  NEW  YORK 
BTOCK  BXCHANOK,  or  all  reputable  Seourltle« 
bouKht  and  sold  In  the  OPEN  MARKET.  LOANS 
■nd  COMMERCIAL  PAPKR  negotiated.  Interest 
paid  on  DEPOSITS,  snbjeot  tooheok. 


^et. 


CO  Co. 

B  A  !V  K  E  R  S  , 

tlo.     18      WALI,     8TKEBT, 

New  ITork, 

Tranaaot  a  General  Banking  Business,  InolndlnA 
SjhToniSiSfn.'*"  "'  ^^"^•'^  •""  io^I'S  '» 
■■r  and  Sell   InTeatment  Seearltles. 

P.  O.  BOJt  3.B47. 

A.lI.KlDDn.       WATIjAND  TBASK.       H.J.M0B8I. 

W.  C.  UlLL. 


1Boodi|^ 

BANKERH 

88  Broadway,  cor.   Kxcbnnee  Place,  N    Y 
Branch  OIBcc,  1.4^  I,a  .Salle  St.,  Cbicairo 

TIES.      INTEREST    ALl'oWEn    ON     nppnsT'n.a 
SUBJECT  TO  CHECK  AT  SKiUT  "J^POSITS 

_     .     _  P-  O.  Box  447.     ■ 

D   A.  BOODY.  c.  W.  McLeLLAN.  Jb. 

HANK  h;ii.s, 

UNITED    BANK     BUILDINC, 

W^all    Street,  Corner  Bvoadway 

STOCKS,  BOM  •»  *  OOitilEUVlAL  PA  PES 
mt^JSill'v'^i  ^"""S  bonitht  and  sold  on  commlsalon 
atNewVork  Slock  Kjiciuin«e.  Advance*  made  nS 
bajlncM  paper  and  other  securltlefc  *  "" 


gawliiCitB  and  groUws. 


Taintor  &  Holt, 

BANKERS. 
No.  10  tlTALIi  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVKBNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

I*rlTate  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  LTIUILIER. 


Geo.  K.  Sistare's    Sons, 

16  &  IS  Broad  Street,  New  York. 

121  South  Third  Street,  Philadelphia. 

onnectcd  by  private  wire  with  main  office.  New 
York. 

DRALEua   IN 

FIRST-CLASS    IWVESTMEXT8. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Kxchantre. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  ebeca  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph. 


H.B.HOLLINS.      F.A.YZNAGA.      FHA.NK  C.UOLLINS 

H.  B.  HolJins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIRST-CLASS       INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  lor  cash  or  on  margin. 

Agents  for   Banks,  Bankers  and   Railroad   Com- 
panies. 


John  H.   Davis   &  Co., 

BANKERS  AND  BROKERS, 

No.    17    W^AI,!.    ST.,  NEW  YORK. 

Membersof  Now  York  tc  Philadelphia  Stock  Exch'ges 

PRIVATE     WIRES    10: 

PHILADELPHIA, 

BALTIMORE, 

YORK,  PA., 

CHICAGO. 

UiKAM  Dewi.vq.  Clark  Dewing,  f.  t.  bontecuu. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AKD     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  rocclv<-d  and    Interest  allowed  on  bal- 
lances,  which  muy  be  checked  fc,r  at  sight. 


Hamilton  &  Bishop, 

BANKERS  AND    BROKERS, 
No.  3S  PSNE    STREET,  NEW  YORK. 

(■Members  Now  York  Stock  Exchange.) 

Accounts  of  Btinks,  Bankeri!  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telearapli  Wire  to  Albany,  Troy.  Syracuse, 

Rochester,  Utica,  Buffa!..,  Cleveland  and   Chicago 

Draw  on  City  Bank  o-  London  In  amounts  to  suit. 

Special  attention  given  to  Securities  for  Investment 


W.  M.   Earl, 

MEMBER  NEW  YOKK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

65   TO    59   DRESEL    BUILDING, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Members  New  York  and  Chicago  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

ao    BROAD    STREET,  NEW    YORK. 

Stocks.  Bonds  and  Misoellaneoos  Stoiritles. 
Correspondence  Solicited. 

Quotations  cheerfully  furnished 


Hatch  &  Foote, 

BANKERS,  No.  la  W^all  Street,  N.  Y. 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  in  STOCKS  and  BOND- 
for  cash  or  carry  the  same  on  margin.  Wetransaci 
ageneral  UA.NKI.NU  business  and  ALLOW  INTER 
E3T  on  DEPOSITS.  Branch  Olllces.  connected  bi 
private  wire.  Norwlcll,  Conn.,  and  Boston.  Mass. 

W.  H.  Goadbj  &  Co., 

BANKERS   AND   BROKERS, 

No.    8     WrAI,I<     STREET, 

New   York. 


'gwoik&xs  aud  %xa\\txs. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    Wall   Street,   New   York. 

Seventeen  Tears'  Membership  in  the  New   York 

Stock  Exchange. 
Robert  J.  Kixtbali,.        Alfbed  b.  LotmsBiBT. 


WAI.aTOH  U.   BnoWN.  FUID.  A.  BBOWH. 

Hbbbkbt  p.  Bbowm. 

Walston  H.  Brown  &  Bros 

BAIVKERS, 

NO.  ao  NASSAU  STREET, 

NEW  YOKK. 


J.  F.  Mahoney  &  Co., 

IS    WrAI.1.    STREET, 


No. 


DEALERS  IN 


INVESTMENT    SECURITIES, 

All  classes  of   City,  Town  and  Bailway  Boadr- 
bought  and  sold. 


Simons  &  Chew, 

STOCK    BROKERS, 
a  Exchange  Court  dc  52  Broad  wa7,N.Y 

Stocks,  Bonds  and  U.  8.  Government  Becnritie»- 
Bonght  and  Sold  on  Commission. 

JA8.  D.  Simons,  Bktiblt  Cheit. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Howard  Lapsley  &  Co.> 

BANKERS   AND   BROKERS, 

No.    a4    BROAD    STREET, 

Neiw    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANT* 
9  Kxehaaare  Conrt.  Nonr  Vorh. 


AVOIJSTINE      HEARB, 

39  NASSAU  STREET. 

Loans  on  Railway  and  other  negotiable  securitleir^ 
Purchase  and  snie  of  samo.  Loans  on  Bond  an<» 
Mortt^jjge.    General  financial  business. 


^orjeifltt  gaulici^s. 


The  City  Bank, 

(LIMITED,) 

L,ONDON,    ENOEANB. 

Anthortzed  Capital,  .....  £4,000,00ir 

gubacribed  Capital,  .    .....    4,U00,00O 

Pald.Up  Capital,     ......      1,000,UU9- 

Keserve  Fund,  £300.000. 

HEAD  OFFICE,  THREADHEEDLE  ST. 
BRANOBBS  : 

Tottenham  Court  Boa^ 
Paddington, 
Aldgate, 
Old  Street, 
London. 

The  Bank,whlle  conducting  the  genera]  busineea- 
of  London  Bankers,  gives  special  attention  to   the- 
Agency  of  Foreign  and  Colonial  Banks. 
A.  (i.  KENNEDY.  Manager. 


Bond  Street, 
Lndgate  Hill, 
Knightsbrldge, 
Holbom, 


THE 

Anglo- Californian  Bank 

(LIMITED). 
I.ONDON,  Head  Office,  3  Angel  Court. 
SAN  FRANCISCO  Office,  422  California  St. 
NEWf  YORK  ARents,  J.  A  W.  Sellfrman  A  Co.- 
BOSTON  Correspond'ta,  Massachusetts  N.  Bk 
Authorized  Capita],  • 
Paid-up  Capital,     -     - 
Reserve  Fund,  -    •    -    , 


-  $6,000,000 

-  1,600,000 
-    -      400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
g-rts  of  the  world.    Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 
FKED'K  F.  LOW,  )„.„ 

I6NATZ  STKINHART,)"*"*"""- 
P.  N.  LILIENTHAL.  Caahler 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital »7.r.0fl.0O(X 

Reserve  Fund  ...  4.4'<0  (lOO 

Reserve  for  Equalization  of  Dividends 400.0  0 

Reserve  Liability  of  Proprietors 7,300,000 

Th*  Corporation  grant  Dralts.  issue  letters  of 
Credit  for  use  of  Travelers,  and  negotiat-e  or  collect 
Bills  payable  at  Bombay,  Ca.eutta.  ^Singapore.  Saigon. 
Manila.  Hong  Kong,  Kooohow,  Amoy.  Nlngpo, 
Shanghai,  Hankow,  Y  okohama,  Uiogo,  San  Francisco 
and  London. 

A.  Bl.  TOWN8END,  Ageut,  4r  Wllltam   St, 
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'goveiQU  gitukcvB. 


THE 

Railway  Share  Trust  Co. 

(LUUTKD), 
No.   4     BANK      BVILDINOS 

LONDON,    ENGLAND. 
Capital   Paid    Up,  ^£971,300   Slerllns. 

DlRECTOIta: 
B.  LAINQ.  Sbq.,  M.  P..  Chsirmso- 
eorBaAi.  BnrHT  Uupkucsok,  C.  8. 1. 
UAuntM  A.  laiNO,  Bag. 
joiM  HoaATio  Ujotd.  Biq. 
John  Pendxr,  Ew).,  M.  p. 
Bib  Buar  Obommond  WoLrr, 

O.  C.  H.  a.,  K.  a  B.,  M.  P 

BnCHABLBS  LAWBBNCa  TODNO.  Bart. 

FRAIICU  PAVr,  Bm|.,  Mwaclnc  Director. 


Tklg  Conpuiy  ondertakea  the  btutneH  of  Tnute* 
to  Louu  ol  KpproTed  iUllwmr>>  n«(Otlatw  and 
IwnM  I^osn*  on  tb«  London  Market,  acU  u  Agent  f  ot 
BallwaTaaodotberCorporatloni,  either  In  the  mat- 
ter of  parmenta  uf  Interest  on  Loans.  Dlrldenda  od 
gr  Bectstratloo  of,  Stocki  In  London,  or  otberwlae. 


Cable  Addreea— Patt,  Loin>oic. 


Railway  Debenture  Trust 

COIdPANY   (LIMITED), 
No.    4    BANK     BVILDINGS, 

LONDON,  ENGLAND 


Dirtelort  at  the   Railway   Share  IViwi 
Oompaim  (Limited). 

CAPITAI.   PAID    t;P,    with   Sorpln*, 
<1,956,410  SterllOK. 


Blake    Brothers  &   Co., 

LOKDOK,  Ei\GL.AKD, 

■•Hell  aeounnti  and  acenelea  of  Banka,  Sail  wan. 
Corporation*,  armi  and  Indlrldnala,  npon  faror 
able  tarna;  alao  orden  for  the  porchaae  and 
■ale  of  Bonds,  Shares,  Ae.,  Ac,  on  Commission 
on  the  Stock  Bzohanse. 
■••mIbm  Railway.  State  and  City  Loans  and 
taaa*  Cowaeralal  Ci»diu  aTallable  la  aU  parU  ot 
theworid. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJIMTERDAn,    .    -    .    .     HOLLAND. 

BeTABUaHBD  ItML 

•ahaerlbed  Capital.  (W)00.ooo  -  QoUden  (|3.aoiUMO.-) 
PMa.Dp  Capital.  7371.100-  -  (t8,148,U0_) 
Umwn  I  y»ad.  84»Mas7     ■•  (IS3».»4SMJ 

■•■4  Oflleo,  Amaterdam. 

BRAXCBK8  : 
l<oa4«a— KXCHANoa  A  1NVK8TMKNT  BAMB 
B.  W.  BLuuiMsranr  *  Oo. 
Nob.  ham  Threadoeedle  Street,  B.  C. 
■aUer4aa-DB  WlBsn^en  BrvBCTaRBAinc. 
■■aehatfe-B.  W.  BLUUBKgTBIN,  Jr. 
AlaaelM-LXDKBOBR  ft  CO. 

Trsnsset  a  noeral  Basklnii  and  CommlsalaB  Boat, 
aase  la  Bills.  Mocks,  Shares,  Coapons,  Ao. 
*aw  TOBK  CoaaaapoiiDBRn : 

Mewn.KKAUTH,NACHOD  ft  KUHNE 


goreiflti  SnnUetJS. 


Bank  of  Australasia, 

CINCORPORATBD   1835.) 
1  TUreadueedle  St.,  I.oudon,  Gnsland 

PAID-UP  CAPITAL,  £1.600    (0. 
Ooarantee  and  Ueaerve  Cunds.  £'iS8,00J. 
Letters  of  Credit  and  Dr^  Issued  on  the  110 
b.-anches  of  the  Bank  Id  the  Colonies  of  Qneensland, 
New  Sooth  Wales,  Victoria.  South  Australia,  Taama- 
nla  and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.   Teleiiraphlc  Transfers  made.    Deiwslts 
reoelTed  In  London  »t  interest  for  flxed  periods  on 
terms  which  may  be  ascertained  at  tbepffice. 
••"^  PKlUKAi;x  SKLBY,  Secretary. 


Narr  &  Co., 

AMERICAK    BANKERS, 

STUTTOABT,  GERMANY. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ONMAIN,    GERMANY. 


A.    P.    TURNER    &    CO, 

60   THRKADNEEDLE    8TBBBT, 

LONDON. 


MKUBER8 


(  New  York  Slock  ExchanKC. 
i  Philadelphia  Stock  ExcbaiiKe. 


©auadlatt  gauluers. 


Bank  of  Montreal. 


OAPITAl., 
8CRPI.VS, 


-  -    913,000,000,  Gold. 

-  -      $6,000,000,  Gold. 


0.  F.  euiTBKBB,  President. 

W.  J.  BVCBAJSXS,  General  Managei 

yEW  YORK  OFFICE, 
Noa.  69  Ac  61  WALL  STKE£T. 

WALTiB  Watson.  (  .  „.„,. 

Bay  and  sell  Sterling  EzchanKe,  Francs  and  Cable 
rransfers;  grant  Commercial  and  Travelers*  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
^iftmlnlon  of  Canada. 

London  Office,  No.  22  AbctanrcU  Lane 


Merchants    Bank 

OF    CANADA. 

$5,700,000  Paid   Up. 
81,250,000 


Capital,    ■ 
Reserve,    • 

President.  ANDREW  ALLAN,  Esq. 

Vloe-President,  ROBERT  AN'DERSON,  Esq 
HEAD  OFFICE,  OTONTUKAL. 

OttOKOE  HAOUK,  Ueoenil  Manager. 
J.  H.  PLUHMEU,  Assistant  General  Manager 
BANKERS:  ~"»«!or. 

ilHw'vntu'*'^;r'''£*'i''ji%'''''"  '''»°*  (Limited.) 
HKW  VOUli— The  Bank  of  Now  York.  N.B.A. 

.Z^^^^n  J,°'^  Agency  buys  and  sells  Sterllnn  Ex- 
ohangB,  Cable  Transfers,  issues  Credits  available  In 
*i,J'ii ''  "J  "■*  Vl^^-  ""'''"  collections  in  Canada 
fSu,?i^rK'^.\''"i  'l".'"',  "■■""»  payable  at  any  of 
»ff^2^^"K  "•".bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Aceucy,  No.  61  IVaU  Street. 

HENRY  HAGUb,  1     . 

JOHN  B.  UARBU.  Jb..      t  Agents. 


AOBNCY    OF   THE 

Bank 

0» 

British  North  America, 

No.  53  IVAi,!,    STRBET. 

f.?i?^f.°.?,JUl,^!rJ'H  *.?''"''"?«»'"«>  Cable  Trans- 

S?.n„n  rJ^-Hl^nll,"??",""  Scotland  and  Ireland; 

Chloiifo.  Columbia,  San  Francisco  and 

t^JC'tC'l'I'AK  NOTES  issued  In  Pounds  llprlino 

i^'n-SniTf-N-kVicSrkl  HHk?B 

RatJ^o  '""""'•  •""'«"*  'nU.e"B'i^!?s^'i?i^er 
a.^'  •""•^  "r?  other  b.nk,„,h,jalness  trans. 
H.  STIKEMAN, 


I  Agents. 


Gzowski  &  Buchan, 

*''"*' ANn'*?J^^.^'.?.\''«JB:  BROKERS 
AND    UKMsUAL   AGENTS, 

TORONTO,    CANADA. 
clS^atl'o™^'""''"  *'""'»  wuectlons  aod  aU  flnan- 


Imperial  Bank  of  Canada, 

CAPITAL  (paid  np),  -    -    -  ^  1,5 00,000 
SURPLUS, -       $678,000 

H,  S.  HOWXAND,  Pres't.     D.  R.  WILKIE,  Cashier 
READ  OFFICE,  TORONTO. 

BRANOBES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  IngeraoB 

Welland,  Fergus.  Woodstock, Wlnuipeg,  MiuIn 

Brandon,  Man. 

Dealers  in  American  Currency  A  Sterling  Exchange;. 

Agents  in  London :        I      Agents  In  New  York: 
BosA.NQPET,  Salt* Co.,    Bank     op    Montbiax., 
73  Lombard  Street.        I  59  Wall  Street. 

Promptest  attention  paid  to  oonectlons  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  t.erms,  and  prooeede 
ramlttod  by  draft  on  Npw  Yorb. 

^ew  gufllaiirt  ^(xnluvs. 

Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YOEK  AND 

BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  JHnnlelpal,  State,  Railroad 
and  United  State*  Bonds. 

Joshua  Wilbocr,  Ch ahlbs  h.  Sheldon,  Jb. 

BXNJAULN  A.  JACKSON,  WILLIAM  BlNNltT,  JH. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    WEVROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  tlrst-olass  Bonds  and  Securities  and  ForeUm 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &   Co., 

(Formerly  CRA8.  A.  SwiKT  at  Co.), 

BANKERS   AND     BROKERS, 
No.    40    STATE    STREET, 

BOSTON,  ItlASS. 
Dealers  In  MuuieiRal,  State  aod  Railroad  Bonds, 


Samuel  G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  KooM  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK   EXCHANQB. 


Stackpoie  &    Ely, 

BANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

PORTLAND,    IVAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail* 

road  Bonds,  Bank  Stocks,  Ac. 
Oeslrable  Investment  Securities  constantly  on  hand 


^cnwsBlwaula   ^aufejet;s. 


Jos.  M.  BnOKMAKIB.  ROBIBT  M.  JADNST. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 

No.    134    SOUTH    THIRD    STREET, 

PIIIEADEEPIIIA. 


E.   W.   Clark  &  Co., 

RANKERS, 

No.  85  South  Third  St.,  Philadelphia. 

DEALERS   IN    CAR   TRUSTS   AND    OTUER 

INVESTMENT   8KCDRIT1E8. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Jandaby  8,  1885.) 


THE  CHllONICLE. 


i^cuusuluauta  gauUcvs. 


Narr    &  Gerlach, 

IIANKKKS    AND    B.K  O  K  K  It  ^  , 

No.  322    0HK8TNUT   8TREET, 

PIIILAI>KLI*II1A. 

Oril'T!*  t'jreciued  by  pnvtito  wire  In  New  York,  Bos 
t,  .Hiie. 

t  on  all  principal  pi)lnt«  Id  the  United 


^iiUimovc  ^auUcvs. 


Robert  Garrett  &   Sons, 

BANKEPS, 

No.     1     S  O  I!  T  H        T  H  E  K  X , 

BALTinOKE, 

TBANi'A<'T      A      OEXKKAI,      OOMRSTIO     AND 
KliHKKiN    BANKING   BtlSINRrti*. 


Wilson,   Colston  &  Co., 

BANKUKS    AND    ISUUKKK8, 
UALTl:nORE. 

INVBBTMiCNT  Uld  BOUTIIEUN  SKCURIT1B8  • 
■peclHlty. 

Correspondence  solicited  and  Information  fni- 
aiioed. 

N.  Y.  Correepundanta— MoSln  Brothers  3t  Co. 


J.  VVM.  MIDDKXDOHP. 


WM.  B.  OUTBB. 


Middendorf, Oliver  &  Co. 

BANKF.RS    AND   BHOKEUS, 

(KEVSKR    BUIIJJlNCJi/! 

Nos.    23    A    £5    GERMAN    'feXKEKT, 

Box  3'J7.  BALTUnOHE,  ini>. 

Members  Baltimore  Stock  Exchaose. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dcalern   In  Uovt-riimeutx,    Mtoclo 

and  luventiucnt  Securities, 

OTroeiTB  biii'oND  St  ,       3i  .SOUTU  STltEKT, 

BALTIMUKE,      I«I1>., 

Hate  Western  Union  wires  in  their  offices.  t>> 
means  of  whicii  iiunie'iiate  cimiiriunliiution  c;'u  b* 
had  wtl  h  .ili  ouiiuerciiil  potnis  in  the  country.  tj»- 
p*cml  utteiill.in  Kivea  to  pnrciiuse  ana  sale  of  Vir- 
ffinlii  Console,  Ten-forlies.  UeferreJ  an.l  ail  ivsuef 
of  the  St iitc.  and  to  all  classes  of  Suiithern  State. 
City  and  itallway  Securities.  Correspondence  so- 
llolteil. 


ji>joutIvcrtt  gaaUers. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAI,,    9500,000, 

Houston,     Texas. 

We  (five    speola)    attention  to    coUectfona  oo   all 

•CCP"-'!''"    "-■■•■'.I. 

^  I*'  itenjamin  A.  B<itt8,  Prea't;  F.  A. Rice. 

C. '  A.  B.  Bottj),  Rob't  Brewster.  8. K. 

McJ  :    I  .  Weema. 

B.  K.  W  KKMS.  Citahier.      BENJ.  A.  BOTTS.Pros'i 


Thos.  P.  Miller  &  Co., 

hankkks. 

.nOBILE,  ALABAMA. 

Speci.il  attention  paid  to  colleotion.s,  with  proniot 

"      "'  '  'rani     nitou    ..f    nv.il... ......    .-...   .>..  _     .« 


remitt-iin: 


i,;.f.i  |f»iu    n^    uwi ieu;.iuu..4,  witll  proniDl 

i!iirretit  rates  of  exchange  on  day  of 
•tad  sell  btute  of  .Vlabama  and  City 

'.-Banltof  the  State  of  New  York, 
):'<laua  National  Bank,  New  Orleans ; 
liank  ,1  i.ivorij.jol  (Limited),  Uverpool. 

W.  T.  BlutCKW«LI„ 

Preeldent. 


P.  A.  Wn.«r, 

Cashier. 


The  Bank  of   Durham, 

DCRBAn,    N.   C, 

With   ample  means,  and  facilities  excelled  by  no 
Bank  In  the  State,  Invites  correspondence  and  pays 

special  atteniiiMs  to  c<jlleotlon«. 

B.  Bi'KKC8.s,  Pres'U         A.  K.  Wauxk,  Cuhler 

First  National   Bank, 

WIILOTINGTON,  N.  C. 

''''"**'<>'"  ">ade  on  all  taru  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

KICIIJIONB,    VIUUINIA, 

Collections  nia<le  on  all  Southern  point*  on  best 
terms ;  prompt  returns. 

JQBV  I.-  1',  ,v«,  n'"l"'l-''-  BHANCH,  President. 
JOBNt   Ol,i.\x.  Cash.    FUEi,.  K.  SCOTT,  Vice-fros't 

TUOiMA!«    BRAXCH^dTcoiT^ 

BAMKJCi^S     AND     CO.MMISSION    JIEUCUANT8 
HICHinOND,  VIRGINIA. 

^1'^' "       ■     •  ,,„r   ^,,g    Kunding  Act 

SiV  lor  H  per  cent  coiii- 

it^.r  a  0    Por  cent  bonds, 

Simii.,.  i>    1       .  ...i:  3  stock  in  the  North 


jloiitftevtt  ^HuUevs. 


WM.C.COI'KTNKr.i'rCS.       ElINKSTlI.I'HIN'aLK.t^b 

BANK     or    C IIARLENTON, 

National  Bankinci  Absuciatiun, 
CHARLICSTON,  8.  C. 

HI'KCIAI.  ATTF:.NTI0.V    fJIVBN  TO  ColXKCTIONB 


®8lcstctru  jBanUevs. 


T  H  B 

Texas  Land  8c  Mortgage 

COMPANY    UMITBD, 
(OP    LONDON,    BNGIiAND), 

Transact  a  KOneral  Kinaiicial  and  Agency  Uuslnesaln 

the  State  of  Te.xas  and  Kurope. 
vew  yorkCorrespondentn;       C.  K.  VVEl.I.KSI.EY, 
KLjIKS  Uuoh.  &  ('')..                Ueneriil  Manager, 
Wall  Street.  i>ai.i,am.  'i'KXAa 

.\.  W.  Harris  &  Co., 

KliVESTlHEKT   BANKERS, 

No    176    DEARBOBN    STREET, 

CHICAGO,    11,1.. 

r>/'\M'nG    State,  County,  City,  Town,  Schoo 
OV/IM  DiJ,     and  Car  'I'rtut  Bought  and  Sold. 

The  funding  of  entire  isuuea  receives  special  atten. 
C'on.    Write  ns  If  you  wish  to  buy  or  sell. 


K8TABLI8HKD   1B7I. 

P.    F.   Keleher  &  Co., 

S05   OIJVE  8TRKBT,   ST.   LOUIS, 

Dealers  In  IVestem  Secnrltlett. 

Defaulted  Bonds  of  Missourt,  Kansas  and  Illinois  a 
<oeclalty.  Glood  Investment  Securities,  paying  from 
1^  to  10  per  cent,  for  sale. 


U.  Q.  KONKS,  J    STATE    BANK,    (C.  T.  WALK3B 
President,      t  Incorporated  1875. )        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    •    -    •      $250,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  V.  OoKui£8PONiif:NT!5.— Donnell.  Lawson  &  Co. 

«od  tti e  Metropolitan  National  Itank. 

George     Eustis    &:    Co., 

B  A  N  K  B  H  H, 

«nNCIN.\ATI,  OHIO. 

TH08.  M.  Thokntox.      wm.  W.  Thornton,  Cash 
W.  F.    TIIORXXON    &.    SON, 

(Established  16SU.) 
BANKERS    AND    BROKERS, 

SHELBYVILLE,    ILLINOIS. 

Collections  made  in  shelliy  and  adjoining  Counties 
and  Proceeds  remittcil  -m  !  lay  of  Payment. 

11EKKKENCE8.— .Nalioniil  Hank  of  Oomnierce.  .Vow 
York;  Union  National  Hank,  Cincinnati:  Third  Na- 
tional Bank,  St.  l.ouis  ;  'I'raders'  Bank,  Chicago 
First  National  Banlt.  iniiianup«)lis. 


J^wctlD^l  SbviXzs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGITLAK  AUCTION 
BALES  of  all  olaases  of 

STOCKS    ANO    BONDS 

ON 
WEDNESDAYS  AND  SATUEUAYB. 

ADRIAN   H.   milLliER  &    SON, 

No.    7    PINE    STr.EET.    NEW    YORK. 


^p^cial  itiueatmctttB. 


THE     WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,    KANSAS, 

Offers  to  investors  the  beat  sacorities  In  the  market 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
VAR.MS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Knnds  promptly  placed.  Lara* 
•zperlence.  .No  losses,  .ser.d  for  circular,  referen<»i 
and  sample  forms.  F.  M .  k  i :  K K I  .\ :< ,  President:  J .  T. 
WARN%Vioe-PreHt.i  L.  il.  PBKKINS,  Seoratarr 
0HA8.  W.OlLLRTT.TrBus.   N.  F.  HAKT7A?dlSr 

John  B.  Manning, 

DANKER    ANU   BROKER. 

No.    e    Wall    Street,    New     York  City, 

SOUTHERN    NECDRITIBS 

A   SPECIALTY. 

State.  Municipal  and  lialiway  I'.onds  and  Connoi  s 
aouKbtan'l  sold  at  best  market  rates.  Investors  o' 
lealers  wishing  to  bay  or  soil  are  Invited  to  commun  - 
jatu  with  us. 

Member  of  the  New  Yort  BtoCil  Exchange 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW   YORK, 

ANI> 

SOS   moNTAGUR  NT.,   HKOOKLVN. 

OAS    STOCKS 


GAS    SECi;  R  I  TIES, 

Street   Railroad   Stocks   and    Bonds 

AK»  ALL   KIKUS  Of 

BROOKLYN    SECURITIES 
DEALT    IN. 

8KB   GAS    QUOTATIONS    IN    THIS    PAPBB. 


l}IO.  U.  PRINTI88, 

Member  N.  Y.  Stock  Bxchati,.-« 

FOR  SALE- 

.1.  P.  WintriiiKhain 

Shs.     BANKIS. 
Am.  Exchange. 
Broadway. 
lOU  Butchers'  &  Drovers'. 

Central. 
S«0  Chatham. 
CltisenB'. 
Continental. 
Fulton. 
50  Lincoln. 
5>Ca(li80n  Sanare. 
K  Merchants' Excii 'go. 
10  Metropolitan. 

Nassau. 
40  PaclHc. 
Park. 
Phenix. 

19  Produce  Exch. 
Republic. 
Tradesmen's. 
Union. 

20  Long  Island. 
10  Mecaanlcs',  Brooklyn 

TitUST  CO. 

50  Am.  Loan  &  Tr. 
100  Brooklyn 
100  Farmers'  Loan&  Tr. 

50  United  States. 


W.  W.  WALSa 


STOCKS  BY 

,  8«  Pine  St..  N.  Y. 

Sh».        GAS  CO. 
100  Cou.-folidatcd. 
100  Kquitable. 
lO.OliO  Kquit.  Ist  Bs  1899. 

5  Harlem. 
a.OOO  Metrop.  U'ds  69 1901. 
5,000  Munic.  B'da  7s  1888. 
20  Mutual 
50  New  York. 
BitootvI.YN. 
1.50  Citizens'. 
iX)  Fulton   Municipal. 
3,000  Kul.Mun.B'd39s.l900 
500  l'eo|>les'. 
'.M  Wiliiainsburgh. 
CITY  KAILKOAD, 
50  BIcecktr  St.  &  K.  F'y. 
100  Cent.  P.  .S.  4  E.  R. 
25  Dry  Dock  K.  B.  &  B. 
50  Kighth  Ave. 
'.JOO  lid  St.  Man  hat.  &  St.N ' 

BONDS. 
10,000  B'y&  7th  A.l8t5B,19C  # 
100,00(1 4-.;(l  St..V&StN.Al8t. 
lO.iiOi)  Soutli  Ferry  7.S.  '94. 
lO.OOiJThiril  Av.  6j,  lb90. 

103  23d  St  small,  78.  '8ft 
3,000  B'klyn  C.59,'i)2-190g 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
WANTED: 

Rome  Watertown  A  Ogdenaburg  lets  and  2ds. 

Oswego  &  Rome  Bonds. 

JoHet  &  Northern  Indiana  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

ALBERT  E.  IIACHFIELD, 

No.  6  WaU  Street. 

H.  L.  Grant, 

No.     145      UltOADWAV, 

SV)V     YORK. 

CITY  RAILKOAO  STOCKS  &  BONUS 

BOUGUT    AND    SOLI'. 
!<ee  qnotatlons  of  t^t.v  Railroads  In  this  paper 

E.    S.   Bailey, 

7    PINE  STREET. 

DEALLNOH  I!f 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  aeonrltlea ;  or  they 
will  be  sold  on  ofimmlsalon  at  Sflllor's  omlon 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WEBT,  Pree.  GEO.  M.  NOBLB,  See 

Is  the  oldest  tuid  largest  Institution  in  Kansaa. 
giving  exclu.iive  attention  to  the  Negotiating  or 
CUOICIS  FIRST  .MOHTOAGK  LOANS  it  high  retM 
of  Interest.  It  has  negotiated  over  •<>,UU0,0OO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  la- 
diana  and  Ohio  Lands. 

NOTHINO  SAFER.  ALWAYS  PROMPTLY  PAID. 
SEND  FOR  PAMPIILKT. 

JOS.  A.  mooKE, 

84  Ea«t  Market  St..  Indlaiiapolla,  Ind. 

TO    HOLDERS    OP    DEPAL'LTED 

IfONDS. 

The  undersigned  invites  oorrespondenoe  with 
holders  of  all  WKSl'KR.M  DEFAULTKI)  OR  RK. 
PUDIATBDBONDS  of  Cities,  Counties,  TownsWM 
or  School  Districts.  Will  purchase  at  best  ratei. 
Give  fall  d.escription  and  adclreaa 

T.  J.  CHEW,  JR.,  at.  J»»epli,  Mo. 


MOKTGA  GFN     Only  the  most  desirable  toaiw. 
Absolute  safety  and  satisfaction.    The  Kanaaa 
A  MlsaourlLoan  Trust  Co,,  Wyandotte,  r 


THE  CHRONICLE 


Vol.  XL. 


»ptcinX  Ittpestmctttg. 


New  England 
Mortgage  &  Investm't  Co 

»£SMSrt«Sei  "nw^t  B  to  8  per  cent.    Security 

QAOaTlSVlBir^KSTaX^Dsa  MOINKS,  Iowa. 
T  U.  MILLS,  rreslUcut.         U.  J.  Kassom.  Cashier. 

Merchants'  Nat'l  Bank, 

DES    MOINES,    IOWA. 

CAPITAI,    »100,000. 

Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  faTorable  terms. 


Inttvtstr  ptioiitgmls,  S(C. 


^itiawctal. 


Minneapolis,  Minn. 

,-^     1 «  -  Hpecinl  Bttcntlon  ^ivon  to 

Collections .  c;>'-'i'™^«[ii  ««-'"'•'- 
Investments.  S'^^ifd  ^^rSoTen?.'""- 

Bank  and  oher  Stocka  Bought  and  Sold. 

BLAKE   *:   CO.,  Private  Bankers, 

T.  O.  Box  3a0.  MlnneapoHs,  mlnn. 


Safe    Investments. 

7  PEB  CENT  KOM)S  and  MORTGAGES 

NKOOTIATEU  BY  TBI 

First  National  Bauk,  Corning,  Iowa. 

Choloe  Brst  mortKaces  In  the  best  FarminK  DiBtricts 
In  Iowa,  MIsiMrurirkansiis  and  Nebraska.  Interest 
Dald  at  jour  own  home  In  N.  V.  KxchunKe.  Twelve 
veiini'  experience  m  loanlnK  fur  Private  Investors 
and  Tru.tKunds.  Send  for  circular  KlvinR  f  ull  par- 
IJcnUra  as  to  loans,  references,  etc   Interest  from 

dat«  of  receipt  of  money.  -^    ,. 

Sua.  a  NoKTo.s,  Cashr.  LEW  E.  DAKKOW,  Prea't. 

SLt^BT  to 

OILMAN,  SOS  *  Co..  Bankers,  N.  Y.  City, 
Mkrcbants'  National  Bank,  ChloaBO,  Ullnots. 


>VM:.    C    IVOYES, 

No.    21    NASSAU   STREET, 

DXALXB    IN 

CITT  RAILWAY  STOCKS 

OAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELECRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


THE   INXKBESX   AND    DIVIDENDS 

i  "  The  follo«ins  bonds  and  «to*|,"VW^fEK 
thA  hMnkinc  houae  of  Messrs.  WIN&LOW,  ^i^Ai^iCirfc 
&  CO.rSlmer  "f    Nass^ju  and  Cedar  Streets.   New 
York  City,  on  and  after  Jan.  2,  1885  : 
Allesheny  Valley  Hailrood  Company- 

Co.uTb5,s%"i^rSn«  viney  Railroad  Co.- 

Clnfirrt?Kift".Sl"indlana.  Railroad  Co.- 

Cind'nnatTu'iSond&  Chicago  Railroad  Co.- 

Flrat  .MortKase  79. 
Columbus.  Indiana- 
Municipal  7.S-10S. 
Danville.  Indiana- 
School  10a.  „  „       _  „ 
Daytim  &  Mlchlsan  Railroad  Co.— 

Consolidated  mortgage  5s, 
Frankfort.  Indiana- 
School  10s. 
School  68. 
Grant  County,  Indiana- 
Gravel  Hoad  78. 

Court  House  59.  „   „        ,  ^ 

Grand  liapids  &  Indiana  Railroad  Co.— 

First  Mortuage  79. 
Hamilton  County,  Indiana- 
County  79. 
Hancock  County,  Indiana- 
Gravel  Road  '8 
Indlanap<ills,  Indiana- 
Fire  Department  73-lOB. 
Lonn7;Vl0». 
Southern  Park  7  3-lOs. 
linion  Railroad  89. 
Lamjir,  Miswouri— 

School  tl9. 
Logansport,  Indiana- 
Water  loan  MS.  ,     ^  ,,       „  ,„»„. 
Louisiana  National  Bank  of  r«ew  Orleans— 

Semi-iinnual  dividend  of  4  per  cent. 
Marlon  Cour.ty,  Indiana- 
County  0«. 
Marion.  Indiana- 
Water  Works  88. 
MassllUm  &■  Cleveland  Railroad  Co.— 

i list  mortgage  7b. 
Muncie,  Indiana- 
Municipal  69. 
Northern  Pacific  Terminal  Company  of  Oregon- 
First  mortgage  ds 
Peru.  Indiana- 
Water  Works  Ss.      _  ^.  ^  .,         _, 
Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  mortgage  7s.  series  "A.' 
Set-ond  inortgiige  7s,  series  *  G.' 
Constructi'  'n  mortgage  7s. 

Quarterly  dividend  1%  per  Cent,  special  guaran- 
teed StnClt. 

Sciota  County,  Ohio- 
Bridge  8s. 

Children's  Home  8s. 
Turnpike  89. 

Traverse  City  Railroad  Co.— 
First  mortgage  6s. 

Wheeling,  West  Virginia— 
Comproml9e  68. 

JANUARY  5. 

Blackford  County,  Indiana- 
Gravel  Road  7s. 

JANUARY   6. 

Pittsburg  Fort  Wayne  4  Chicago  Railway  Co.— 

Regular  stock  quarterly  dividend  of  IH  per  cent. 
JANUARY  20. 

Cincinnati  Hamilton  &  Dayton  Railroad  Co.— 
Second  mortgage  78. 

Vermillion  Countv,  Indiana- 
Gravel  Koad  7s. 


Henry  S.  Ives  &   Co., 

BANKERS,  fl 

No.    23    NASSAU    ST.,    NEW  YOKK. 

p.  O.  BOX  1,422. 

Transact  a  general  banking  business,  including  the 
purchase  and  sale  of  securities  listed  at  the  Now 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest- 
ments for  institutions  and  trust  funds. 


Chicago  Rock  Island  & 
Pacific  Railway  Co. 

First   Mortg'age   Extension    and    Col- 
lateral iioiids. 

A  LIMITED  AMOUNT  OF  THE  ABOVF.  BONDt- 
FOR    SALE. 

ALSO    OTHKIl    PRIME  INVESTMENT 

SBOUKITIES. 

KVIIW,     LiOEB     &    CO., 

30    Nassau    Street. 


Reed  &  Flagg, 

Doncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KMTRANCK   No.   11   PINE  STREET, 
BBOKEBS    AND     DEAI.EKS 

B  O  IV  I>  S. 


Interest^  gttJtdcMs,  S:c. 

JLTANHATTAN     SAVINGS    INSTITD- 

■^  TION,  Ml  AND  B48  Bboadwat,  Dec.  86,  1884. 
SIXTY-SEVENTH    DIVIDEND. 

The  Trustees  of  this  Institution  have  declared  in- 
terest at  the  rate  of  FOUR  PER  CENT  PER 
ANNUM  on  all  sums  from  (1  to  til.000  remaining 
on  deposit  during  the  three  or  six  months  ending 
December  31, 1884,  In  accordance  with  the  by-laws. 
Pftyable  on  and  after  the  19th  day  of  January,  1.HA5. 
EDWARD  8CUELL,  President. 

C.  F.  Altori).  Secretary. 


WESTERN    RAILROAD   COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  CO.MPANV.) 

Notice  is  here'*y  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  |l,0(«l  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided In  the  moitgage,  all  the  outstanding  bonds  of 
said  Issue,  namely,  bonds  numbered  as  follows. 

15  86      78       89      120 

16  "37      79      100      121 

17  44      80      101      122 

18  45      81      lOa      128 

19  48      82      101      124 

20  47      83      104      125 

21  48      84      105      126 

22  49      85      106      127 

23  BO      86      107      128 

24  51      87      108      129 
28      52      88      109      130 

26  53      89      110      181 

27  54      HO      111      132 

28  66      91      112      133 

29  57      92      113      134 

80  58      83      114      185 

81  59      94      115      136 
83      60      96      116 

83  78      96      117 

84  78      97      118 

85  77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wlnslow.  I.anler  &  Co.,  bankers,  26  Na^sau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  l)efore  the  first  day  of  May, 
188.5.  The  interest  on  any  bond  not  delivered  by 
that  day  sh:iU  thenceforth  wholly  cease. 

October  2.',  ls,s4. 

CHARLEMAGNE  TOWER, )  ,r.„,,„, 
WILLIAM  S.  LANE.  Trustees. 


The  Corbin  Banking  Co, 

115  Broadway,  New  Tork. 
7  AND  8  PBR  CENT  FAllit  3WRTGAGES. 
In  1*^79  we  negntialed  over  Jl.OOO.OOOo/  thae  loan 
for  t7l«  ttsiwl  term  >•}  fre  ycrm.  Sslnetv  fire  per  cin 
thereof,  with  iiitrrest,  wiia  prnmtliip'liil ;  the  renwiiuh 
iswdlnecuiediiiidbiinti  rnpidty  eolleeteil.  Our  opcrii 
Itonsfiir  o  quarter  0/  a  cent  ury  kIuiw  suhstajitiaUy  tl- 
mmereMUn.  Note  the  ghri:ka:je  ta  rtihit  daring  hi. 
live  years  of  all  securities  ujton  the  markrl;  the  immbrt 
in  default  practUallu  tiWtHess  to  parlies  dtpend^' 
npoii  an  income,  our  recnriU  are  crnwd'd  imihev, 
deuces  of  the  desiraliiltty  of  the>e  loans.  In  erest  atk 
principal  payable  at  our  offlce,  net  to  lenders. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VER' 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMI 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIl 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALL' 
SECURED  BY  THE  DIRECT  OBLIGATION  O 
TH»  RAIL.BOAn  EQCIPMENT  COMPANY 

POST,    MARTIN    &,    CO., 

No,    34   PINE   STREET. 


MBTROPOLITAN   SAVINGS  BANK, 
No..  1  and  H  Third  Ave.,  npn    Cooper  Institute. 
SLXTV-TUIilD  DlS'lDEND. 

Nkw  ViiuK,  Dec.  29. 18)14. 
INTKIIKflT  for  the  SIX  MONTHS  ending  Dec.  .11, 
l«^l  ..lul  nfler  Jan.21,  1885,  todo- 

po*  '.  H»  follows  : 

<  •  not  exceed  $1,000  at  the  rate 

of  t  "T  iiniium.    On  accounts  of 

IS'  "f   KOt'R  PER  CENT 

[>,  r  f|  and  TIIKKK    PEU 

CK.'.  '^ITS  niailc  on  or  before 

Jan.  Lv.  ii>-wt.  «j  I  ^t  from  Jan.  I. 

3.NKU8N,  Preatdent. 

O.  N.  COiCKLIN 


QPFICB  OF  WELLS,  PARUO  &  CO., 

*^  as  BltOADWAT.  Nkw  Yokk,  Dec.  20,  1S(M.  The 
ncnlaraeinl-annual dividend  of  four  PERCENT 
hm  been  declared  by  the  Directors  of  this  company, 
pAyable  Jan.  15,  18M,  at  our  office,  as  above.  The 
tnuiafor  booka  will  doee  Dec  81,  at  2  P.  M-,  and  re- 
aped Jen  18.  H.  B.  PAR  jONS, 

Aulatant  Secretarr, 


NOTICE.— COUPONS   OF    THE    FOL- 
lowing  bonds,  maturing  January  l,  1885,  will  be 
Said  on  and  after  January  2,  at  the  otticu  of  Messrs 
OKN  PATON  4  CO.,  No.  62  William  Street,  New 
York. 
Chicago  &  Alton  1st  mortgage. 
St.  Louis  .lacksonville  &  Chicago  2d  mortgage. 
Joilct  Steel  Company  1st  mortgage. 
Jnliet  Steel  Company  '.id  mortgage. 
Dnliuqnc  &  Sioux  City  1st  mortgage. 
Dubuque  &  Dakota  1st  mortgage. 
Cixntral  Ull.  Co.  of  South  Carolina  1st  mortgage. 
Northea.9tern  Rlt.  Co.  consolidaled  mortgage. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEJCA,    KANSAS. 

Commercial  and  corporation  law  and  municii)i 
bonds,  specialties.  _  ,,    ^,     ^. 

REFERENCES :  Hon.  1).  J.  Brewer,  U.  S.  Circu 
Judge;  Corbin  Banking  Co.,  New  York;  Easter 
Banking  Co.  and  Oon.  F.  A.  Osborn,  Boston,  and  th 
Bank  of  Topeka,  Topeka,  Kansas. 

Fifth  Avenue 
HOTEL, 

MadUon  Square,     NEW  YORK 

The  Large9t.  Best  Appointed  and  Most  Libera! 
Managed  Hotel  in  the  City,  with  the  Most  Centr 
and  Delightful  I>o«tiom^^^^    DARLING  *  CO. 

Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANG 

26    BROAD    ST.,    NEWT    YORK. 

Private  Wire    connection    witli   Plillatielplii 
Baltimore  and  WHSlilngton. 


"^piIE    ADVERTISER  (IG   Years    old) 

-*  holding  a  position  of  trust  in  the  Metronolium 
Bank  for  tblrly  ymirs.  wishes  a  similar  position  In 
some  financial  institution  or  corporation.  Best  New 
York  references,  including  directors  and  officers  of 
the  Metropolitan  National  Bank.    Addres". 

WM.  H,  COANBY,  Box  486,  City. 

F«»Il  ^A  LE.-Tloibcr  and  Mineral  Lands.  Farms 
Ranches,  Winter  Homes,  in  all  Southen  States 
and  In  Mexico.  Colonies  located.  W.  R.STUART, 
Land  Agent,  62  Carondelet  St.,  ^ew  Orleans,  La. 


Spencer  Trask  &  Co. 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  Qeneral  Banking  Busine. 


Branch  Offices: 

OonnecUd  by  Private  Wires. 

Philadelphia,  133  South  Thiid  Street 
Albany,  N,  Y.,  65  Statt-  Strc.  t. 
Providence,  R.  I.,  13  We-stuimater  ! 
Saratoga,  N.  Y.,  Grand  Unitn  Hotel 


xmtk 
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TERMS  OF  S'J330RIPTIOM-PArA3LE  IN  ADVAN  ZZ  i 

For  One  Year  (including  postage) $10  20 

For  Six  Mdntlis  do  6  10 

Annual  subspription  In  London  (Including  postage) £2  7a. 

Sixmos.       do  do  do  *1  Ss. 

These  prices  include  the  Investors'  Supiilement,  issued  once  in  two 
months,  and  furnished  without  eiti-a  charge  to  subscribers  of  the 
Chronicle. 

Bubsciiptlons  will  bo  continued  until  deftnitely  ordered  to  be  stopped. 
Thepul)ltHlier8  cannot  bo  responsible  for  remittances  unless  made  by 
Drafts  or  i'ostOlliif  M<moy  Orders. 

A  neat  lile  covir  Is  turni.shed  at  .^0  cents;  postage  on  the  same  is  18 
eeuts.  Volumoe  bound  for  subscribers  at  $1  00. 
OflBres  la  Ensland. 
The  otllce  of  the  Commkhcul  a.vd  Fjnanci.vl  Chronicle  in  London 
U  with  Messrs.  Euwakds  &  .xjiith,  1  Drapers'  Gardf-ns,  E.  C.  where 
•abscrlptloiis  and  adTcrtUmueuts  will  be  talten  at  the  regular  rates, 
and  siuktlft  copies  of  the  pap(»r  supplied  at  Is.  each. 

The  ollice  of  the  Chroniclb  in  Liverpool  is  at  B  15,  Exchange 
Buildings. 

)  WlttlAMJB.  DA1V.4.    &   Co.j_  PublUtiers, 


WILLIAH  B.   DANA. 
fOHN  O.  FLOVO. 


79  &  81  William  Street,  NEW  YOKK. 

yiJUT  OFFICE    Bos.   i)^4. 


and  Providence  and  Lowell  figures  are  also  better,  but  their 
reported  exchanges  have  been  more  variable. 

Still  another  feature  of  these  clearings  which  needs  explana- 
tion is  the  large  decrease  in  the  total  in  both  years  from  the 
previous  week's  figures.  This  is  due  in  the  first  place  to  the 
fact  that  the  returns,  on  account  of  the  Chrifitmas  holiday, 
cover  only  five  days,  and  in  the  second  place  to  the  circum- 
stance that  business  transactions  during  the  closing  we-k  of 
the  year  are  always  restricted.  Presented  in  our  usual  form 
the  details  from  the  different  cities  are  as  follows  : 


1884. 
t40S,381,823 

(1,075.921) 

(447,500) 
(19,996.000) 
(27,161,000) 

»53,9S5,754 
3.744,100 
1,I6S,929 
836,496 
813,878 
645,587 
eW3.162 
4.'i2,962 


Totals.  England,      |61,972,b68 


New  York 

Saka  of— 

(Stocks shares.) 

(.C.itton.... bales.) 
{Qrain ..  .bushels) 
CPetroleum..bbls.) 

Boston 

Providence... 

Hartford 

New  Lluven 

Portland 

Worcester 

Sprlntttleld 

Lowell 


Weelc  Ending  Detembtr  27. 


Philadelphia.. 

PlttsburK 

Baltimore 


CLEARING  HOUSE  RETURNS. 

'  The  first  feature  of  this  week's  statement  of  clearings 
which  arrests  attention  is  the  decided  falling  off  in  the  total 
at  New  York.  A  decline  of  34-6  per  cent  compared  with  last 
year  is  a  very  large  loss,  but  if  we  go  one  step  further  we  find 
that  this  loss  may  have  been,  and  probably  was,  wholly  caused 
by  the  decline  in  speculation  and  not  by  any  check  in  ordi- 
nary business  transactions.  Thus,  for  instance,  sales  of  .stocks 
fell  off  36'4  per  cent,  sales  of  cotton  12'1  per  cent,  sales  cf  grain 
26-4  per  cent  and  sales  of  petroleum  10'3  per  cent.  Tak- 
ing Stock  Exchange  transactions  alone,  they  represent  a 
market  value  of  only  162,273,000,  against  $109,006,000  for  the 
corresponding  days  of  1883,  and  if  we  made  the  usual  dedtic- 
tion  of  double  these  amounts  from  the  total  clearings,  the 
exchanges  otherwise  arising  are  seen  to  be  $383,815,823  and 
$406,781,739  for  the  two  years  respectively.  Now  if  from 
these  totals  we  were  also  to  deduct  the  values  of  the  sales  of 
produce,  &c.,  given  above,  we  should,  as  stated,  probably  find 
little  difference  for  the  two  years  in  the  ordinary  business 
transactions  of  the  city. 

The  next  feature  of  intent  is  that  outside  of  New  York  the 
week's  clearings  for  the  two  years  are  not  very  discimilar, 
beuig  $201,516,98.")  this  year,  against  $318,446,296  same  week 
last  year,  repreeenting  a  loss  of  only  7'7  per  cent ;  and  when 
we  remember  the  decreased  speculation  in  stock.s  and  produce 
everywhere  prevailing,  and  the  lower  prices  which  rule,  these 
figures  indicate  a  very  fair  business  in  progress.  In  the  New 
Kngland  States  and  in  those  we  give  under  the  name  of 
Southern  thete  is  a  considerable  improvement.  Boston,  we 
notice,  has  for  several  wteks  shown  better  than  a  year  ago, 


Total  Hlddle. 

Chlcatio 

Cincinnati 

Milwaukee 

Uetrolt 

Irdlanapolis  ... 

Cleveland 

Columbus 

Peoria 


Total  Western.. 

St.  Lou(3 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  City 

Memphis 


Total  Southern. 

San  Francisco 

Total  all 


133,950,649 
0,833.78' 
9,828,338 


1883. 
$624,793,739 


(1.880,751)    (-36-4) 
(509.000)'   (-12-1) 


(27,lHli,000)j  ( 
(30,2(16,000);  (■ 

»52.744,870 

3,506,300 

1,376,2891 

906,8991 

1,021,44' 

704,0291 

675,0661 

408,090 


-28-4) 
-10-3) 

+2-4 

+8-8 

-151 

-7-8 

—390 

-22-5 

— 1-4 

+B-1 


»49,818,7V4 

»33,074,584 
7,201,950 
8,121,580 
2,053,600 
1,388,906 
1.680,174 
1,127,278' 
733,068| 


(30,35(1.219 

{12,604,949 

482,224 

10,2«4,1S3 

3,  •.91,343 

3,341.9S8 

1,542,133 


(61,342,990 

140,941,230 
8,600.738 
10,180,377 

|59,703,3ai) 

(37,149.546 
7,893,050 
2,914,708 
2,5t7,3S8 
1,379.539 
1,660,181 
1,191,329 
931,030 


(31,518,';  70 
$7,S49.354 


(6O0.H7«.80fe 


(63,480,771 

(14,059,555 
582,237 
0,763,809 
3,082.366 
2,347.000 
1,331,480 


+1-0 

-171 

-22-8 

-9-2 

-16-6 

-11  0 
-0-4 
+7-1 
-19-4 
+00-5 
-00-0 
-56 
-220 


(31,616,473 
(10,261,603 


-0-3 

— la-a 

-17-S 
+5-4 
+48 

-H8"'? 
+15-8 


-0-4 
— 23-5 


(843,240,035     —27-7 


Week  EruUm  Dec.  20. 
PerCemt 


1884. 


(868,051,647 

(1,915,850) 

(513,000) 

(33,120,000) 

(52,011,000) 

(69,019,827 

4,305,400 

1, •-'34,271 

1,10  .',860 

827,018 

718,957 

683,034! 

501,376 


-209 

(-20-7) 

(-190) 

(+12-9) 

(-0-9) 

+;-8 

-61 
-21-3 

-51 
-181 

—12-2 
+5-6 

(7S.3ill,313i      +0O-4 

(49.362„\'58'  -17-7 
6,817,280|  -28-1 
11,71*4,949       -12-7 

-181 


(67,9i4,7s3| 

(45,038,939 
B,6»l,500 
3,878,693 
2,314,875 
1,416,235 

1,483,150 
886,815 


(87,430.848 

(14.412,.')et 

554,25s 

11,450,597 

4.018,510 

3,880.908 

2,228,081 


(36,3tt,96: 
(11,894.123 


(820,098.70 


—4-9 

-5-8 

-t-3-7 

—220 

-26-7 

+1-4 

+2-5 

—31-6 

""-5-9 

-lf2 
—21-9 
—281 
-6-3 
+24^5 
+431 

— ll'S 

+13-3 

~'«1 


The  returns  received  by  telegraph  from  some  of  the  more 
important  cities  for  the  five  days  ended  this  evening  are  less 
satisfactory  than  during  preceding  periods.  This  is  due  in  a 
great  measure  to  the  fact  that  while  last  year's  figures  embrace 
the  period  from  Dec.  31  to  Jan.  4,  and  therefore  cover  many 
yearly  settlements,  this  year's  totals  are  for  a  period  two  days 
earlier,  and  coidd  not  therefore  contain  any  transactions  of 
that  description. 


New  York 

Sales  of  Stock  (»(«.) 

Boston 

Philadelphia..  . 

Baltimore 

St.  Louis 


T*UI.. 


Five  Daya  Ending  Jan.  3. 


Five  D'v<  SiKl'v  VteS» 


1885. 


1884.        \Per  Cent. 


(408,86'2,455 
(1.155,89«) 
68,104,128 
32,139.170 

.  9,133,104 
10,287.402 


(814,019,832  -34^3 
(1,466,738).  (-21-2) 
65,012,581 1  +10-3 
Bl,128,840[  -37^1 
10,80O,4.'B  -22-B 
14,030.855     -2e^a 


»51'.i.«lfl.«59     »7.V5.a»9.8l6'     -!H1 


1884. 


PerCtnt 


(336,646,688 

(871,066) 

42,67B,300 

27,620,310 

7,786,864 

I0,S13,B«? 


•4'>a  8'<rt,stM 


-«f4 

(-867) 

-00-8 

-irs 

-6-8 
-V!rS 


-90-3 
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THE  FlNAtiClAL  SITUATION. 

The  new  year  opens  on  Wall  Street  without  any  very 
deSnita  signs  of  improvement.  Values  have  recovered 
somewhat  during  the  week,  which  encourages  hope,  as 
©very  one  knows  that  a  permanent  change  in  the  course  of 
the  market  must  Uke  place  some  time.  It  is  also  a  fact 
iavoring  recovery,  that  the  range  of  prices  for  so  many 
securities  is  so  low.  Another  circumstance  of  even  greater 
significance  is  the  condition  of  our  foreign  trade,  which, 
if  it  does  not  result  in  an  import  of  gold,  will  at  least 
prevent  its  export,  and  defer  therefore  for  the  time  being 
the  threatened  disturbance  to  our  currency  through  the 
coinsgeof  silver  dollars.  Still  another  hopeful  sign  is 
our  home  trade,  which  has  adjusted  itself  to  the  loss  in  the 
capacity  of  our  people  for  consuming  goods  by  economies 
in  production  and  short  time,  until  now  on  a  much  lower 
basis  of  values  than  prevailed  a  year  ago.  it  is  giving  some 
evidence  of  a  more  prosperous  future. 

But  though  trade  may  and  is  likely  slowly  to  improve,  we 
see  no  reason  for  anticipating  any  very  marked  recovery  in 
consumption  until  enterprise  receives  a  new  impulse.  It 
was  the  stability  and  safety  specie  payments  ensured 
which  induced  the  rapid  construction  of  railroads,  with 
the  consequent  activity  in  their  allied  industries,  that  gave 
Tis  our  late  prosperity,  putting  all  the  productive  forces  of 
the  country  at  full  speed.  Similar  confidence  and  enter- 
prise are  needed  now  :  yet  so  long  as  this  silver  question 
continues  unsettled  and  the  uncertainties  it  encourages 
remain,  foreign  capital  will  fight  shy  of  us  and  home 
capital  will  take  but  short  flights.  That  seems  so  evident, 
and  business  development  appears  now  so  closely  depend- 
ent upon  the  removal  of  thi.s  uncertainty,  we  had  thought 
Congress  would  soon  be  induced  to  grant  the  relief 
Beeded.  We  are  losing  hope,  however.  A  belief  pre- 
vails that  the  only  kind  of  measure  which  has  any  chance 
of  success  in  the  House  (and  even  that  has  but  a  narrow 
chance)  is  a  three  years'  suspension  of  coinage — a  measure 
that  would  have  about  the  same  effect  on  the  industries  of 
the  country  which  a  few  months'  reprieve  would  have  on 
the  spirits  of  a  man  sure  to  be  hung  in  the  end  ;  relief 
might  be  felt,  but  it  would  be  very  transient  indeed,  for  the 
old  dread  could  not  fail  to  return  speedily.  As  the  year 
has  closed  this  week,  for  the  purpose  of  making  a  record 
of  the  workings  of  one  provision  of  the  silver  law,  we  have 
prepared  the  following  from  our  weekly  table  which  indi- 
cates each  month's  receipts  of  customs  at  New  York 
during  1884  and  the  kind  of  money  they  were  paid  in. 
The  reader  will  see  at  a  glance  how  rapidly  silver  certifi 
cates  are  supplanting  all  other  kinds  of  payment  in  deal- 
ings with  the  Government,  and  can  draw  his  own  infer 
ences  with  regard  to  future  results,  as  we  have  not  the 
room  in  this  column  to  indicate  or  discuss  them. 

MOKTOLT  B»C«UT»  OF  CUITOIIg  DDTII!8  AT  KBW   YORK  IK  1884. 


ToUU   Avtta 
ncHvd. 


TdUI. 


Paymentt  moAe  in* 


tll.TacOM 
lS.0a4.8l  I 
lt.41M.7H0 
«.84a,S«ll  i 

9»»xn  1 

•,4Se,M8 
13,106,338  ' 
K3M.1M 

Ii.ae7,«a8  { 

l03tt.lS3  ' 

M8BM1 1 


Oold. 

V.  H.  Notu. 

»«e7.ooo. 

.1884,000 

288,000 

»»»,000 

>04.000 

i,SM>.ooa 

S44.0C0 

1,844.000 

3l«.000 

1,834,000 

M0.000 

«.00«,000 

M«.oao 

*,3sa.ooo 

lOO.OOO 

3,481,000 

103.000 

4.180.000 

183,000 

4,800.000 

148,000 

a,i)«».ooo 

140,000 

3.037  .000 

flold 
crrU/lcata. 


vnjtmfiee  I    3.033.000  I 


j7.007.000 


t7,8M,000 
8,148,000 
0,997,000 

,  S,673,00a 
4,^1,000 
3,784,000 
6.313,000 
5,073.000 
8,S»7.000 
3.4S3.000 
1,4IS,000 
1,480,000 

88,160,000 


miver 
ctrtlfcaUs. 

t2,a»3.00U 
2,081.000 
S.019,000 
2.648,000 
3,!86,0a0 
8.342,000 

4.asi.ooo 

4.164.000 
8,764,000 
3.341,000 
3.257.C00 
8.65B,000 

39,893,000 


Another  influence  imparting  as  the  year  opens  a  degree 
of  unceruintj  to  Wall  street  intereste  is  the  attitude  of 
the  coal  carriers  with  reference  to  the  coal  trade,  and  the 


arrangement  they  have  entered  into  respecting  produc- 
tion.  The  allotment  of  the  .30  million  tons  to  be  marketed 
this  year  (all  but  the  quota,  8  per  cent,  assigned  to  the 
Pennsylvania  road,  about  which  it  is  claimed  there  will  be 
no  difficulty)  seems  this  week  to  have  been  definitely 
and  satisfactorily  arranged.  But  as  the  price  at  which 
the  sales  may  be  made  is  not  limited,  each  company  is  at 
liberty  to  accept  the  best  offer  it  can  obtain,  and  that 
leaves  the  revenue  of  the  leading  roads  (so  far  as  affected 
by  lower  rates  for  coal)  uncertain.  Thus  the  question 
whether  the  country  can  consume  the  entire  production 
becomes  an  important  one  and  the  answer  to  it  (in  case 
there  is  no  change  in  price)  depends  wholly  upon  whether 
there  is  to  be  any  considerable  renewal  of  business  activity. 
It  seems  reasonable,  however,  to  assume  that  a  lower  range 
of  values  will  prevail,  inasmuch  as  the  amount  fixed  to  be 
mined  is  believed  to  be  about  1^  million  tons  more  than  last 
year's  consumption,  while  our  manufacturing  industries  do 
not  start  the  year  running  on  as  full  time  as  at  the  begin- 
ning of  1884.  In  fact  the  new  plan  must  have  been  devised 
to  meet  that  anticipation,  otherwise  the  old  system  of  regu- 
lating prices  by  keeping  production  on  a  basis  permitting 
it,  would  have  been  retained.  But  it  should  not  be  for- 
gotten that  the  tendency  of  lower  prices  is  to  encourage 
consumption,  first  by  supplanting  other  fuel  and  finally 
by  enoou raging  and  benefitting  generar  business,  both 
being  agencies  working  in  favor  of  the  roads,  the  first 
moderating  the  decline  in  prices  of  coal,  and  the  latter 
not  only  helping  in  that  direction  but  also  increasing  gen. 
eral  traffic. 

The  unsettled  differences  in  pooling  arrangements  also 
continue  to  impart  a  daubt  as  to  the  earnings  of  a  large 
number  of  roads.  So  far  as  the  trunk  lines  are  con- 
cerned, there  appears  little  reason  to  e.xpect  an  immediate 
adjustment;  in  fact,  so  long  as  the  contest  Jbet ween  the 
West  Shore  and  the  Central  continues,  any  hope  of  settle- 
ment, judging  from  the  present  outlook,  will  have  to  be 
dismissed.  What  will  be  the  limit  or  result  of  that  contest 
it  is  also  idle  to  attempt  to  answer.  The  generally  received 
opinion  is  that  it  will  end  only  with  the  foreclosure  of  the 
West  Shore  mortgage,  and  what  difference  that  will  make, 
unless  it  results  in  the  transfer  of  ownership  of  West  Shore 
to  the  managers  of  the  Central,  it  would  be  equally  diffi- 
cult to  determine.  It  is  possible  that  the  drop  in  the  price 
of  the  bonds  to  37f  yesterday,  in  face  of  a  rising  market, 
is  a  symptom  of  an  approaching  end,  and  an  indication  of 
some  new  development  soon  to  be  made. 

There  is  likewise  no  little  friction  between  associations  in 
other  quarters.  No  arrangement,  for  instance,  has  yet 
been  made  by  the  Northwestern  traffic  association  with  the 
Wisconsin  Central,  the  association  having  this  week  ad- 
journed sine  die,  which,  as  we  understand  it,  means  that 
the  pool  has  suspended.  So,  also,  the  roads  running  South 
from  Cincinnati  appear  to  have  made  no  progress  towards 
settling  their  dispute.  On  the  other  hand,  it  is  announced 
this  week  that  the  Colorado  association  has  been  extended 
four  months,  and  it  is  also  reported  that  the  difficulty  be- 
tween the  trunk  line  committee  and  the  Trans-Continental 
association  with  regard  to  through  freight  to  the  Pacific  has 
been  satisfactorily  adjusted.  These  last  two  are  favorable 
facts,  but  taking  the  whole  situation  together  we  cannot  see 
the  same  disposition  prevailing  to  arrange  disputes  that  we 
thought  apparent  a  few  weeks  since.  And  yet  as  this  is  a 
matter  so  very  largely  under  the  control  of  a  few  leading 
railroad  managers,  a  change  may  occur  almost  any  day. 

There  have  been  widely  circulated  reports  this  week  to 
the  effect  that  London  was  selling  American  securities 
here  freely.  We  have  not  been  able  to  verify  them, 
though  the  condition  of  foreign  exchange  fot  several  week-> 
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back,  iioiu  'ling  ow  large  trade  balance,  makes  ii 

easy  to  believe  that  a  inoveinent  of  that  kind  has  been  in 
pronross  for  some  time.  In  another  column  wo  givo  our 
usual  trB<ii)  review  for  Novoinbor,  but  below  is  a  statomont 
in  brief  of  tlio  inurchaiidise  imports  and  exports  for  tho 
five  months  ending  with  December  Ist,  for  six  years. 

KXI-l>HT»  ASD  1MPOBT8  OK  MliRCIIAMOISK. 


ilrrclianilt 

E.vtHtrIt — 
July.       . 

Auji'i^t 

O^tol  er  — 
Ntvoiiibtr. 


m79. 


18S0. 


»0,'-Hl ."T-n'  7!,i>I!>,fSf 


1881. 


1882. 


ASAia.ntsI  M,BI7,B41 


isas. 


1881. 


.    ..-.    71.ai7.M7!|  7;i.O0»,SlS, 
oil.4Ui'  8'l,l)((..,.'i«)i  7ll.08-'.';83 


a2.8S4.(m 

5.i.4i»,05a|  na.H.n, 
71  .OP.;, 


M.Rsfl.fi;' 

M.IKI-'.Tln, 


78,-nil,:li:il 


.ISil.MU  3.iJ,«aS,154  Slil,!M8,»bliall.ira,.KU2 


e9,804.Rra{  60.980,930 
68,«33,7ai 
fil, 180,414 


66.ll3.i;M 

oo.eau.uiu) 

(Sl,i!W\7ia 
51.713.4;)) 
4,M~J.7i>3 


Here  we  see  ihat  the  mercbandise  balance  in  Noveinbi^r 
was  over  33^  million  dollars  in  1884.  Probably  it  wa.s 
also  about  30  millions  for  December,  and  since  tho  reUirn.s 
give  over  19  millions  in  October  the  net  total  for  the  last 
thiee  months  of  the  year  reaches,  say,  82  million  dollars 
in  favor  of  this  country.  As  we  have  usually  allowcil 
about  10  millions  a  month  for  interest  due  Europe  ami 
for  undervaluations  and  freights,  there  would  be  about  50 
millions  still  left  to  he  settled  for.  The  long  sterling  that 
has  been  purchased  for  investment  has  temporarily  dis- 
posed of  a  portion  of  this;  but  these  figures  would  incline 
one  to  believe  that  securities  returned  mus;  be  set  oiT 
agaiiiSt  a  good  part  of  ihe  remainder. 

These  reports  as  to  sales  by  London, which,  as  we  stated, 
were  current  this  week,  rumor  says  were  induced  through 
an  unsettled  feeling  caused  by  the  passing  of  the  Ijaki; 
Shore  dividend.  That  statement  may  well  be  received 
with  doub",  as  it  ;s  absurd  on  its  face.  Very  few  operators 
or  investors  at  home  or  abroad  could,  under  the  circum- 
stances, have  expected  a  dividend,  as  it  has  been  known 
for  a  considerable  time  that  the  road  was  not  earning  it. 
Besides,  if  there  were  no  other  cause  disturbing  confi- 
dence, a  large  body  of  stockholders  could  not  be  induced 
to  part  with  their  holdings  (not  only  of  that  property,  but 
of  many  others,  for  such  was  the  rumor)  at  a  time  of  great 
depression  in  business,  on  a  simple  omission  of  that  kind, 
due  to  a  temporary  loss  of  traffic.  The  real  secret  of  tlic 
transfer  of  capital  to  Europe  from  America  (if  such  a 
movement  is  in  progress  as  the  exchange  market  in  view 
of  the  trade  statement  would  indicate)  will  be  found  in 
the  silver  coinage  law  ;  it  is  simply  the  natura; 
action  of  that  iutluence  as  we  have  often  explained.  I'er 
haps  the  volume  of  the  movement  has  been  increased  jus: 
now,  as  this  is  a  period  of  tho  year  when  capitalists  as  well 
as  merchants  are  apt  to  look  over  their  affairs  and  nor 
infrequently  make  changes  in  investments. 

Yesterday  foreign  exchange  was  marked  up  -i  cent. 
The  market  had  been  very  quiet  previously,  with  an 
indisposition  manifested  by  bankers  to  trade.  We  sec 
that  the  Bank  of  England  lost  last  week  X4 35,81:1 
bullion,  which  cai'ried  the  proportion  of  reserve  tu 
liabilities  down  to  37  13-16  per  cent.  This. week 
it  has  gained  £192,82«  bullion,  but  on  account  of  otho: 
changes  tho  proportion  is  further  reduced  to  33|  per.ct.'n: 
These  facts  doubtless  have  had  an  influence  in  the  advance 
in  exchange.  We  have  not  received  the  quotation  vi 
to-day's  rate  for  money  in  the  open  market  at  London. 
but  more  than  likely  there  is  a  better  inquiry  there  as 
a  result  of  the  resumption  of  business.  Besides,  the 
financial  troubles  at  Vienna   appear  to  be  increasing  ;yid 


it  is  not  improbable  that  further  demands  may  be  made  on 
that  account  upon  the  Bank  of  England.  We  look,  there- 
fore, for  more  active  money  in  London.  What  effect, 
however,  that  will  have  pn  our  exchange  market  must  re- 
main in  doubt  for  the  present  at  least,  because  of  the 
uncertainty  there  is  regarding  the  disposition  made  of  tho 
bills  which  our  large  trade  balance  noted  above  pro- 
duced. 

Brokers'  balances  remain  nominally  at  1@H  per  cent'. 
Reports  from  tho  interior  show  a  better  demand  for  money 
for  the  grain  movement,  tho  recent  falling  off  in  receipt* 
of  wheat  from  the  extreme  Northwest  having  caused  such 
an  advance  in  price  as  to  induc«  selling  by  farmers  ia 
Other  sections.  There  has  also  been  a  good  inquiry  for 
funds  from  the  pork  packers.  The  following  statement, 
made  up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Weik  Endim  Jan.  2,  1886. 


Cnrranoy. 
0oia 


Total  gold  and  lexal  tendon 


Becnvtd  bv 
N.T.  Bankt. 


I2,5ir>.000 


♦2,515,000 


W.r.  Banla. 

$200,000 
•1,121.000 


»l,32l,000 


Net  Interior 
Movtment. 


(}sln  .t2.S15.000i 


Loss. 


.121.0M 


Gain..tl,lSl,OGO 


*$1, 121,000  of  this  was  transferi-ed  In  the sbapd  of  sliver  oertlfloates 
by  a  fleposic  of  gold  ia  tbo  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $300,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  this  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Vuk  BnMtm  Jan.  2.  lt»S. 


SaDlca'  Interior  Movement,  above, 
deb- Treasury  uperatlonc,  net 


Total  ROld  and  leffal  tenders 


into  Bamia. 


OMo}  BanJa 


»2,515,00C 


$2,515,000 


11,321.000 
300,000 


11.821.000 


Net  Chan^  in 
Bank  Holding*. 


Gain,  tl.104.000 
Loss         300,00«; 


Gain.      ♦894,000 


The  government  bond  market  has  been  active  and 
Strong  this  week,  the  demand  coming  chiefly  from  temp- 
orary investors,  and  from  some  speculators  who  look  for 
an  early  passage  of  the  McPherson  bill.  The  market  is 
somewhat  bare  of  bonds,  and  any  urgent  inquiry  causes  a 
sharp  advance. 

The  report  of  the  European  banks  was  not  fully  com- 
pleted until  Saturday  last  week,  owing  to  the  interven- 
tion of  the  extra  holiday  on  Friday.  For  the  purposes  of 
reference  we  give  here  last  week's  changes.  The  Bank 
of  England  reported  a  loss  of  £435,843  bullion.  This  rep , 
resented  £240,843  sent  to  the  interior  and  £195,000  to  the 
Continent.  £200,000  went  to  Austria,  but  the  net  Conti- 
nental movement  was  as  stated.  The  Bank  of  France 
lost  3,140,000  francs  gold  and  gained  1,600,000  francs 
silver,  and  the  Bank  of  Germany  had  a  decrease  of 
17,674,000  marks  specie.  This  week  the  Bank  of  England 
shows  a  gain  of  £192,822,  representing  £33,000  received 
frox  abroad,  and  £159,822  from  the  interior.  The  Bank 
of  France,  in  the  same  time,  lost  13,030,000  franca  gold 
and  6,003,000  francs  silver.  The  following  shows  the 
amount  of  bullion  in  the  banks  this  week  and  at  the  cor- 
responding date  last  year. 


January  1,  18V  5. 

January  3,  18!  4 

Oold. 

SUter. 

CtoM. 

SUver. 

Bank  of  England 

Bank  of  France 

Bank  of  aenuauy 

S 

20.695.436 

40.066,760 

6,725,000 

67,477,256 

42,13 -..554 
10.17.'.,000 

21,437.36- 

38.082.136 

6,1582,000 

06,441,501 

39,838.79* 
20,i>3S.OOO 

Total  tliia  w(«k 

Total  provliiiif  wt»4>V 

62,310,554 

if.-S'O  ■  71 

H0.77»<,79& 
Bl."3fi,077 
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The  Assay  Office  paid  $263,443  for  domestic  bullion  and 
$4  939  for  foreign  bullion  during  the  week,  and  the  Assistant 
TrUsurer  received  the  following  from  the  Custom  House- 


DxUiti. 

OontUting  of— 

JtaM. 

dold. 

V.8. 
IToUn. 

Oold 
Oerti/Uft. 

Silver  Oer- 
tifleata. 

Deo.  25. 
••    28. 

It       »«*■ 

"    28. 
"    30. 
"    31. 

$322,170  05 
207,542  94 
331,332  44 
4G6,S08  37 
389.799  51 

Holi 

$4,000 
4,000 
4,000 
4.000 
6,000 

day 

$121,000 

90,000 

126.000 

139,000 

171.000 

$35,000 
21,000 
34,000 

122.00J 
93.000 

$101,000 

93,000 

ICT.OOf' 

201,000 

119,000 

Total 

$1,717,771  31 

$22,000 

$647,00<.> 

$305,000 

$7-11,000 

THE 


FAST   TENNESSEE    VIRGINIA   d-    GEOR- 
GIA FUNDING  SCHEME. 

Among  the  roads  that  have  decided  to  suspend  cash 
payments  of  interest  with  the  first  of  this  year,  the  East 
Tennessee  Virginia  &  Georgia  attracts  chief  attention. 
The  directors  of  the  road  have  issued  a  circular  to  the 
bondholders  (which  we  print  in  another  column),  giving  at 
length  their  reasons  for  the  step  taken,  and  we  tliink  that 
this  will  help  to  remove  many  erroneous  impressions  with 
regard  to  the  company's  position  that  had  previously 
gained  ground.  It  is  undeniable,  however,  that  there  is 
much  disappointment  and  some  surprise  at  the  course  pur- 
sued. Not  that  it  was  thought  that  the  road  could  go 
through  the  era  of  depression  any  the  more  readily  than 
most  other  roads  operating  a  large  amount  of  new  mile- 
age, but  simply  that  the  action  of  the  managers  in  pro- 
viding, under  circumstances  of  great  dilEculty,  the  money 
needful  to  meet  the  last  coupon,  had  infused  (and  justly) 
an  unusual  degree  of  faith  in  both  them  and  their  enter- 
prise.' 

It  will  be  remembered  that  in  the  critical  period  suc- 
ceeding the  crisis  of  last  May,  when  it  was  almost  an 
impossibility  to  raise  money  on  any  kind  of  security, 
and  when  many  railroad  companies  had  to  succumb  as 
a  consequence,  the  East  Tennessee  found  itself  encum- 
bered with  a  troublesome  floating  debt,  with  large  inter- 
est payments  maturing  the  1st  of  July,  and  with  the 
chief  friend  and  promoter  of  the  enterprise,  as  well  as  the 
banking  institution  which  he  represented  and  which  had 
many  times  aided  it,  involved  in  bankruptcy.  In 
this  dilemma  certain  influential  members  of  the  board 
came  to  the  rescue  of  the  road,  subscribed  for 
$1,200,000  plain  debenture  bonds,  unsecured,  pay- 
ing for  the  same  100  or  full  par  value,  though  the 
company's  consolidated  bonds  then  commanded  only 
about  fifty  cents  on  the  dollar,  and  thus  relieved  the 
management  of  a  pressing  necessity  and  at  the  same  time 
made  it  possible  for  it  to  meet  the  July  interest  payments. 
The  action  of  the  directors  was  so  unique  in  this  respect — it 
happening  so  seldom  that  members  will  apply  their  own 
resources  to  sustain  the  property  with  which  they  are 
identified — that  we  deemed  it  worthy  of  special  comment 
and  praise.  Now,  however,  that  the  next  coupon  has 
been  defaulted,  this  action  to  many  appears  to  wear  a 
different  look,  and,  as  is  natural  under  the  circumstances, 
there  is  a  disposition  to  question  its  disinterestedness,  and 
even  to  charge  bad  faith.  But  we  are  free  to  say  that  to 
lis  there  appears  nothing  to  justify  such  a  charge.  In 
fact,  we  think  that  their  latest  action,  in  the  absence  of 
self-preference  that  it  displays,  is  on  a  par  with  their 
former  action,  for  the  plan  submitted  proposes  not  only  to 
defer  cash  payment  of  interest  on  the  consolidated  mort- 
gage bonds,  but  also  on  the  very  debenture  bonds  that  the 
directors  took  at  par  only  six  months  ago.  In  view  of 
this  evidence  of  good  faith  and  considerate  treatment,  it  is 
only  fair  to  seek  in  the  condition  of  the  property  itself  a 


cause    for    the    present    suspension.     And  here  we  find 
abundant  and  strong   reasons  to  sustain  the  course  pur- 

^"^In  the  first  place,  the  earnings  of  the  road  have  been 
falling  off  lately,  and  in  the  second  place  the  margin  for  a 
falling  o£E  (before  interest  payments  became  endangered)  was 
not  large,  taking  the  late  fiscal  year's  operations  as  a  basis. 
In  that  year  (ending  July  1  last)  the  net  earnings  were 
$1,700,314,  and  the  company  had  to  pay  $1,402,995  for 
interest  and  $49,G18  for  taxes,  leaving  a  surplus  of 
$247,701.  In  the  current  fiscal  year  the  charge  for  in- 
terest on  the  funded  debt  (including  interest  on  car 
trusts  and  the  new  debentures)  is  $1,480,833  according 
to  the  company's  last  report,  and  $1,476,506  according  to 
the  circular  issued  this  week.  Using  the  former  amount, 
the  increase  on  last  year  is  $77,838.  Hence  the  surplus 
of  $247,701  existing  on  the  1883-4  operations  would  be 
diminished  in  that  amount,  that  is  to  $169,863.  Now  on 
such  a  narrow  margin  as  this,  how  do  the  earnings  thus 
far  compare  with  those  of  the  corresponding  period  in 
the  previous  year  ?  The  company's  circular  discusses  this 
point  only  in  a  general  way,  but  from  the  monthly  figures 
furnished  us  we  have  made  up  the  following  statement. 


IfontTu. 

Qrou  Earnings. 

Net  farnfnjf. 

1884. 

188S. 

IffM. 

1883. 

July                                               

t 

278,037 
312,723 
369,311 
412,289 
380,180 

311,784 
802,564 
SM,434 
455,593 
409,085 

* 

90,181 
12-1,697 
159,201 
200,903 
.    149,045 

% 

137,345 

178,048 

204,988 

236,476 

NoTember 

183,816 

Totals 

1,752,540 

1,0:14,010 

724,609 

940,667 

In  every  month  thus  far,  therefore,  the  company's  earn- 
ings have  shown  a  falling  ofi,  and  in  these  five  months 
alone  the  loss  in  net  is  as  much  as  $216,000.  It  follows 
that  already  the  margin  of  $170,000,  which  remained  on 
the  1883-4  operations,  has  been  $46,000  more  than 
exhausted.  So  it  is  clear  that  the  company  could  not  earn 
full  interest  in  the  current  fiscal  year,  unless  indeed  the 
earnings  of  subsequent  months  should  show  an  increase 
over  the  previous  year,  which,  however,  the  indications  at 
the  moment  do  not  favor.  Moreover,  the  directors  state  in 
the  circular  that  they  do  not  think  it  wise  to  estimate 
either  the  1885  or  1886  net  earnings  at  above  $1,400,000, 
or  $300,000  less  than  in  the  year  ended  June  30,  1884. 
With  this  prospect  of  successive  annual  deficiencies,  the 
question  of  paying  the  January  coupons  it  is  clear  was  a 
matter  of  expediency,  and  all  things  considered  we  think 
it  best  that  the  directors  finally  decided  to  state  the  case 
plainly  to  the  bondholders  and  ask  their  indulgence.  It  is  not 
good  policy  to  increase  liabilities  in  times  like  these,  either 
for  the  purpose  of  paying  interest  or  dividends.  It  must 
be  remembered  that  when  the  money  was  borrowed  last 
July  the  circumstances  were  different;  then  the  interest 
on  the  bonds  had  been  more  than  earned,  now  it  is  doubt- 
ful whether  it  can  be. 

But  it  may  be  asked  how  the  statement  that  the  company 
has  only  $50,000  cash  on  hand  that  could  have  been  applied 
to  the  January  interest,  harmonizes  with  the  statementmade 
last  July  that  the  taking  of  the  debenture  bonds  had  virtu- 
ally extinguished  the  floating  debt.  If  at  the  beginning  of 
the  fiscal  year,  it  will  be  argued,  the  company  had  no  floating 
debt,  why  are  not  the  full  net  earnings  that  have  since 
accrued  on  hand  and  available  for  this  purpose  ?  In  five 
months  the  company  earned  net  $725,000,  and  if  the  Decem- 
ber net  should  be  no  more  than  $100,000  (against  $131,000 
last  year)  here  would  be  $825,000  with  which  to  meet  the 
$597,835  interest  reported  as  due  January  1.  Of  course  in 
the  interval  between  July  and  January  the  company  had  to 
meet  certain  interest  payments  maturing  in  that  time — 
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about  $l.'!">,000  wo  shouM  judge — and  that  would  cut  down 
tho  $82r),000  net  earnings  correspondingly;  but  apart  from 
this,  that  sort  of  reasoning  is  defective,  because  it  assumes 
that  interest  payments  are  the  only  paymenta  that  the  com- 
pany has  to  meet.  There  are,  for  instance,  over  a  million 
car  trusts  outstanding,  and,  on  these,  payments  on  account 
of  principal,  as  well  as  of  interest,  have  to  bo  regularly  made 
each  year.  What  the  amount  applied  in  this  way  in  the  last 
six  months  was  wo  do  not  know,  but  seo  that  in  the  coiii- 
pany's  circular  the  amount  due  in  tho  calendar  year  188,') 
as  principal  of  car  trusts  and  bonds  is  stated  at  $280,954. 

But  more  important  than  all  are  the  current  require- 
ments for  additions  to  the  property,  and  improvmonts.  We 
do  not  of  coui"so  mean  new  extensions  or  mileage,  but 
simply  the  essentials  needful  to  carry  on  properly  the  cur 
rent  operations  of  the  road.  The  East  Tennessee  system 
is  made  up  in  part  of  entirely  now  road  and  in  part  of 
road  alBicted  with  old  age.  The  former  is,  of  necessity,  im- 
perfect, and  requires  constant  additions  ;  a  station  may  be 
needed  here  or  a  siding  there  ;  while  the  old  mileage  to  do 
the  work  imposed  upon  it  must  be  replaced  with  better 
materials  and  supplied  with  better  structures,  tracks, 
bridges,  &c.  Tiiese  are,  to  be  sure,  expenditures  on  capital 
account  and  should  be  so  charged.  They  have  nothing  to 
do  with  current  earnings.  If  the  times  wore  good,  or  the 
company's  credit  were  good,  the  money  required  for  this 
purpose  would  be  readily  forthcoming.  But  neither  Con- 
tingency, unfortunately,  exists.  Moreover,  the  company 
has  no  collateral  available  either,  as  the  circular 
frankly  states.  Hence,  betterments  and  i  mprovoment.? 
must  of  necessity  be  made  out  of  net  earning,?. 
We  notice  that  in  the  late  fiscal  year  no  less  than 
$1,001,809  had  to  be  spent  for  now  construction  and 
equipment,  and  the  circular  states  that  $1,117,217  will  be 
required  for  this  purpose  in  the  years  1885  and  1886.  In  the 
last  report,  Mr.  Henry  Fink,  the  general  manager,  was  very 
urgent  in  pressing  this  matter,  and  devoted  considerable 
space  to  pointing  out  the  needs  of  the  company  in  the  way 
of  replacing  "old  iron  rails  that  are  wearing  out  rapidly," 
renewing  '•  some  of  the  most  important  bridges  on  the 
main  Une  and  on  the  Alabama  Division,"  completing 
"terminal  facilities  at  Atlanta  and  Macon,"  putting  up 
shops  and  stocking  them  with  tools  and  machinery,  erecting 
engine  houses,  providing  yard  facilities,  side  tracks,  round 
houses,  etc.,  etc.  Further  evidence  on  this  point  could  be 
eited,  but  is  not,  we  think,  necessary. 

It  is  also  erroneous  to  suppose  that  after  the  sale  of 
the  debenture  bonds  the  company  was  left  free  of  any 
and  all  floating  debt.  The  statement  made  at  the  time 
seems  to  have  encouraged  that  belief,  but  the  report 
issued  at  the  close  of  the  fiscal  year  did  not  fully  bear 
it  out.  That  report  showed  current  liabilities  July  1 
of  $1,007,863,  with  offsets  to  amount  of  $.548,968,  leaving 
the  net  total  of  the  debt  $458,895.  This  is  not  very  large, 
'but  the  statement  was  that  "  the  entire  floating  debt  had 
been  provided  for."  What  was  meant,  probably,  was  that 
substantially  the  whole  of  the  debt  would  be  extinguished 
by.  the  sale  of  the  bonds  in  question.  It  should  be  said, 
too,  that  certain  items  in  tho  statement  were  of  necessity 
merely  approximations,  and  one  error  was  developed  sub- 
sequently in  tho  fact  that  the  net  earnings  for  the  months 
of  April,  May  and  June,  then  not  yet  fully  known, 
turned  out  smaller  than  estimated. 

Under  the  circumstantes,  therefore,  instead  of  criticis- 
ing unfavorably  the  step  taken  we  are  inclined  to  com- 
mend it.  Improvements  are  absolutely  indispensable, 
and  the  money  to  make  them,  as  stated,  must  come  out 
of  net  earnings.  The  company  proposes  to  fund  four 
coupons — that  is  two  years'  interest — on  the  consolidated 


bonds,  and  the  same  on  the  Cincinnati  k  (Joorgia  first 
mortgage  bonds,  and  also  two  years'  interest  on  tho 
debenture  bonds.  Certainly,  there  is  nothing  unfair 
about  the  proposition.  A  year's  interest  on  the 
consols  amoimts  to  $733,700,  on  the  debentures  to 
$72,000,  and  on  the  Cincinnati  &  Georgia  bonds  to 
$120,000,  or  $925,700  together.  Thus  the  company 
could  apply  that  amount  of  not  earnings  for  two  years 
to  improving  the  jjroperty  represented  by  tho  bonds  and 
raising  its  standard  and  efficiency.  Then  when  the 
revival  in  business  comes,  as  it  undoubtedly  will  come, 
the  road  would  be  in  excellent  position  t")  do  the 
increased  work  required  of  it,  and  the  security  holders 
would  reap  the  rewards  of  their  prasent  concessions.  In 
this  view,  there  would  appear  to  bo  little  reason  for  com- 
plaint at  the  passing  of  the  January  payments. 


THE   CONGO  CONGRESS  AND  NICARAGUA 
CANAL. 

What  kind  of  a  government  do  our  people  wish  for  in 
the  future  ?  This  is  a  practical  question  that  seems  to  be 
suggested  by  propositions  that  are  now  before  the  Senate 
for  discussion,  and  by  events  that  are  at  present  transpir- 
ing. It  13  quite  possible  that  a  partial  or  an  absolute 
change  is  desirable.  We  may  have  pursued  a  peace-loving, 
non-interfering,  humdrum  sort  of  existence  long  enough, 
and  a  more  brilliant  course  may  be  preferable  now,  involv- 
ing contact  with  European  politics,  colonial  settlements  in 
other  parts  of  the  world,  the  defense  of  canals  built  in 
foreign  countries,  a  large  navy  and  army,  permanently 
heavy  taxes — in  a  word,  an  establishment  as  much  like  the 
old  country  governments  as  it  is  possible  to  develop  on 
American  soil. 

Such  a  change  as  this  would  involve,  is,  to  be  sure,  radi- 
cal. Yet  the  dashing  sort  of  career  it  opens  up,  has  its 
charm;  the  influence  it  brings,  has  its  fascination;  the  trade 
it  ostensibly  fosters  invests  it  with  an  air  of  profit; 
and  altogether  it  has  enough  in  it,  that  is  at  first 
sight  agreeable,  to  prevent  the  public  dismissing 
the  suggestion  without  consideration.  But  what  we  par- 
ticularly dislike,  and  are  sure  is  unwise  and  impolitic,  is 
the  entering  upon  this  new  policy  without  notice  or  discus- 
sion, or  rather  the  sliding  into  it  almost  unconsciously  as 
as  it  were.  Thus,  for  instance,  we  appear  in  a  European 
Congress  met  to  facilitate  the  colonial  fovor  just  now 
raging;  we  take  a  prora'nent  part  in  its  disciLSsions,  claim 
a  sort  of  right  to  be  heard  and  join  in  the  decisions  reached. 
Our  proposition  was,  of  course,  "  shelved  " — a  sightly  dis- 
couraging circumstance  for  a  neophyte,  though  the  dis- 
patch curiously  reads  (a  sop,  probably,  to  our  offended 
vanity)  that  "  Germany  and  Great  Britain  supported 
"America  warmly." 

But  overlooking  this  mishap;  which  is  comparatively 
of  little  moment,  one  cannot  but  recall  that  our 
action  has  no  precedent — we  never  did  it  before.  In 
fact,  it  is  a  move  quite  out  of  keeping  with  our  estab- 
lished custom.  To  be  sure,  our  trade  is  many  times  what 
it  was  a  few  years  ago,  our  wealth  is  developing  rapidly, 
our  power  to  enforce  our  ideas  has  increased  of  late  years, 
and  it  may  be  right,  if  Europe  is  about  to  cut  up  all  the 
weak  nationalities  of  the  world  into  pasture  lots,  for  us  to 
have  a  corner  in  those  now  grazing  grounds.  But  if  such 
be  our  purpose,  is  it  not  due  to  tho  conservative  sentiment 
which  has  heretofore  predominated  in  tho  country's  coun- 
cils, to  make  the  change  doli"berately  and  only  if  ter  a  most 
unmistakable  expression  of  tho  nation's  desire  for  it 
It  is  a  bold  leap — where  it  lands  us  requires  study.  In 
this  case,  aside  from  the  general  entanglement  in  European 
politics,  our  presence  and  signature  may  imp'y  an  obliga- 
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tion  to  take  part  with  Europe,  it  occasion  requires,  in  en- 
forcing the  arrangements  reached ;  and  as  there  is  now  and 
promises  to  bo  in  the  future  no  question  like  the  colonial 
one,  for  engendering  strife  and  bitterness  between  European 
courts,  one  can  imagine  that  the  situation  in  that  particular 
might  become  a  little  embarrassing.  Besides,  how  can  we 
hereafter  consistently  shut  Europe  out  of  discussions  and 
decisions  of  questions  affecting  this  continent  ? 

Then  again  there  is  that  other  proposition  now  before  the 
Senate,  to  take  a  slice  out  of  Central  America,  build  a  ship 
canal  through  it,  fortify  it,  hold  it,  defend  it.  In  that  way 
we  wt'uld  increase  our  importance  in  the  world  of  nations  ; 
have  a  water  route  to  our  Pacific  States  ;  possess  as  our 
own  property,  a  channel  through  which  the  world's  B  istorn 
and  South  American  commerce  could  pass  ;  assert  a  kind 
of  right  over  the  Southern  half  of  this  Western  Continent ; 
have  a  short  path  in  time  of  war  to  transfer  naval  vessels 
to  the  Pacific  coast.  All  that  certainly  wears  a  fascin- 
ating look,  and  yet  the  whole  plan,  and  especially  the 
latter  privilege  stated,  involves  a  most  marvelous  change 
in  our  government  policy.  For — passing  other  features — 
the  use  of  the  canal  in  time  of  war  implies  of  course  that 
we  continue  to  hold  it  during  such  a  contest;  that  supposes 
it  to  be  kept  fortified,  always  garrisoned,  ready  for  a  sud- 
den attack;  that  necessitates  a  navy  equal  to  any  other 
nation's,  with  a  more  numerous  army  than  we  have 
thought  desirable  in  the  past;  that  leads  to  large  govern- 
ment expenses,  no  let  up  in  taxation  and  a  gradual  falling 
into  a  condition  of  military  dependence  and  civil  subor- 
dination. 

Some  very  likely  will  claim   that  we   are   overstating 
results.     But  we  do  not  desire  to,  and  let  us  see  if  we  do. 
Consider  for  a  moment,    what  would   be  the  strategic 
position  with  the  canal  built,  in  time  of  war.   It  is  claimed 
that  it   would   be   the  key  to  the  defense  of  our  Pacific 
States  ;  but  if  it   is  the  key  for  defense  it  is  equally  the 
Tcey  for  attack,  and  suppose  it  fell  into  the   hands  of  the 
enemy,  would   it   not   become   a  source  of  infinite  annoy- 
ance and    weakness,  not  only  to  those  States  but   to  the 
Gulf  as  well?    Besides,  in  these  days,  two  nations  with  a 
difference  do  not  wait  for  a  formal  declaration  before  pre- 
paring or  even    acting.     Germany   had   Prance   by   the 
throat     in    its    last    contest,    before   France    had    real- 
ized   that  anything  more  was  at   issue   than  a  question 
calling  for  a  little  brag  and  diplomacy.     If  we  should  find 
ourselves  in  a  similar  dispute  with  England  and  in  a  similar 
condition,  can  we  suppose  she  would  wait  for  us  to  declare 
^ar,  build   a  navy,  construct  fortifications,  or  recruit  an 
army  before  attacking  and  taking  possession  of  our  canal  ? 
Thus,  if  built,  it  becomes  at  once  in  time  of  war  (if  we 
J«tain  it)  our  weakest  and  most  vulnerable  point    we 
electing,  by  opening   this  passage  to  our  Pacific  State's  to 
conduct  the  defense  of  the  country  at  arras'  length,  that  is 
way  down  in  Central  America;  knowing  at  the  same  time 
that  the  moment   it   falls  into  our    enemy's  hands,  the 
canal  uncovers  both  the  Atlantic  and  Pacific  coasts,  since 
a  hostile  fleet  stationed  there  has  it  in   its  power  to  hold 
the  cities  on  both  sides  in  constant  terror.     Great  Britain 
sWered  at  the  mere  suggestion  of  building  a  channel 
tnnnel;  and  yet  we  are  such  dolts  as  to  think  of  building 
this  m.hUry  waterway,  and  let  the  whole  fortune  of  war 
hang  upon  our  ability  to  hold  it  i 

h^  Mn  VT'T'' "'  '''  situation,  does    not  wha^ 
has  teen  said   make   it  sufficiently  evident  that  if 
build  the  canal,  wo   must  keep  it  constantly  in 
most  complete  defense,  unapproachable 


the  shortest  notice;  for  no  nation  at  war  with  us 
and  with  such  a  prize  at  stake,  would  hesitate  to  violate 
the  rights  of  so  weak  a  neutral  as  Nicaragua.  It  could  be 
assailed  by  water  at  either  end,  so  we  would  be  required  to 
posses?  a  navy  large  enough  to  meet  other  nations.  Eng- 
land has  just  determined  to  spend  an  extra  2">  millions  in 
improving  hers,  which  is  suggestive  of  the  rivalry  we 
would  have  to  keep  up.  Furthermore  with  our  canal 
privilege,  we  have  taken  the  job  of  defending  Nicaragua 
against  her  enemies  ! 

In  view  of  these  facts,  we  repeat,  is  it  not  opportune  to 
ask,  what  kind  of  government  do  our  people  want  in  the 
firture  ?  And  is  it  not  reasonable  to  insist  that  the 
sense  of  the  country  should  be  taken  on  these  very  import- 
ant questions  before  we  are  irretrievably  committed  to  a 
policy  involving  so  much  and  so  great  a  change  ?  "We 
cannot  believe  the  Senate  has  the  constitutional  power  to 
foreclose  the  nation  from  the  right  to  be  heard  in  this  case. 


We 
state  of 


Jt^dteatt.kedbyla;d:;;:iwe:erjdte 
to  provide  for  a  considerable  army  to  be  sent  there  on 


DECIDED  IMPMOVEMENT  I.V  OUR  FOREIGN 
TRADE. 
It  is  a  long  time  since  it  has  been  our  privilege  to 
record  as  favorable  a  trade  statement  as  that  transmitted 
from  Washington  this  week  for  the  month  of  November, 
And  the  exhibit  is  gratifying  in  more  than  one  particular 
In  the  first  place,  the  exports,  in  the  face  of  low  prices 
reach  a  large  aggregate,  and  prove  heavier  than  generally 
expected.  Then  the  imports  have  undergone  most  note- 
worthy contraction,  as  we  have  predicted  they  would. 
Finally  these  two  circumstances  have  combined  to  pro- 
duce a  balance  in  our  favor  that  can  only  be  compared 
with  the  balances  reached  in  the  height  of  our  prosperity 
— in  1880.  How  surprisingly  favorable  this  result  is  will 
appear  when  we  say  that  the  excess  of  merchandise  exports 
over  imports  amounts  to  over  33|  million  dollars — in  exact 
figures,  $.33,602,874. 

In  these  figures  we  have  the  basis  for  the  low  rates  of 
foreign  exchange  that  have  prevailed  all  along,  and,  as 
said  on  another  page,  the  wonder  is,  not  that  they  have 
been  so  low,  but  that  they  have  not  ruled  still  lower,  per- 
mitting the  imports  of  gold  more  constantly.  As  it  is,  we 
received  only  $8,183,130  gold  altogether,  and  against  thi.s 
there  were  shipments  to  amount  of  $443,529,  leaving 
the  net  movement  about  7f  million  dollars.  Yet,  as 
stated,  the  balance  on  the  merchandise  movement  was 
over  334-  millions,  and  in  addition  we  exported  $1,146,722 
more  silver  than  we  imported,  which  raises  the  balance  to 
nearly  34f  millions.  It  is  clear  that  under  ordinary  cir- 
cumstances  on  such  a  balance  the  gold  imports  would  have 
been  much  larger.  In  fact,  on  a  balance  over  ten  mil- 
lions smaller,  we  received  in  1883  four  millions  gold  net. 
It  will  bo  interesting  here  to  see  how  the  November 
merchandise  balance  has  stood  for  a  number  of  years  past, 
as  compared  with  this,  so  we  have  prepared  the  following 
table. 


1881.. 
1888  . 
1832  . 
I85II.. 
IS80 
18":9  . 


Novemher. 


•Tan.  1  to  Nov.  30. 


Export*. 

» 

7S.77n,0B8 
TB.OTS.TSS 
80,W18,520 
70,071,491 
fa.OOR.120 
7P.81M.065 


Jmportg. 

» 

l."!,!  7.1,792 
5B.090,21(1 
66,183,082 
58,657,774 
47,108,894 
50,4H7,271 


Ittvporti. 


BxcfM  of 

Eiporti.    I  Bjtpartt. 

-t  a3.802,874  85l,954,ii8S  !;8a,079,84') 
-|-S3,308.587|719.D54.703  fl33.090,47t) 
•i-35,7S5.838;B73,015,«30  093,343,158 
+13,413,717  7S6.4S7,4SB  812.8-1,83'' 
-(•35,809,226  790,793,208]«J9,431, 491 
-f28,S3B,7H4  881,279.822 ! 453.969.835 


Excess  •/ 
Exporti. 

-|-«S,S84,42«  I 

-(-88,474,238  | 

—18.337.238  | 

-H143,815,647  I 

-|-14I..Sni,717  I 

-t-890,279,9B7 


It  thus  appears  that  in  no  Other  November  except  1880  was 
the  export  excess  so  heavy  as  in  the  present  year,  and  even  in 
that  year  it  was  only  2^  millions  greater.  The  balance  is  10 
millions  above;thatof  1883.  8  millions  above  that  of  1882  and 
20  millions  above  that  of  1881  ;  it  is  also  nearly  5  rail- 
lions  above  that  of  1879.     An  examination  of  the  figures 
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revoals  that  tlio  improved  showing  this  year  waa  brought 
about  simply  by  a  heavy  reduction  in  the  imports.  It  has 
seemed  for  a  lonj?  time  as  if  our  imports"  would  unlijrgo 
important  diminution,  but  the  totals, though  exhibitiiiLj;  some 
contraction,  have  until  the  present  month  boon  maiiiiniued 
at  pretty  high  figures.  Now,  however,  a  change  has  rome, 
and  in  a  very  pronounced  way,  too.  Instead  of  import,  totals 
up  to  .55  and  60  millions,  we  have,  this  month  an  a^^^^ii'gate 
of  only  a  little  above  45  millions.  This,  it  will  bo  si'm,  is 
a  very  decided  reduction.  It  means  importations  m  the 
rate  of  only  about  050  millions  ayear,  against  OfiO  and  700 
millions  before.  We  would  have  to  go  back  a  good  many 
years  to  Dnd  a  total  for  any  m-inth  as  low  as  45  millions. 
and  a  similarly  low  November  aggregate  can  only  ')<■  found 
when  we  reach  1878. 

This  contraction  was  superinduced,  of  course,  iiy.the 
falling  off  that  has  occurred  in  the  exports  and  by  the 
general  industrial  depression  everywhere  prevailing.  But 
perhaps  even  more  influential  to  this  end  was  and  is  the 
fear  about  our  gold  basis  engendered  by  the  coii;inued 
coinage  of  silver.  Wih  our  currency  in  a  natural  state, 
and  its  operations  unimpaired  by  legislative  restrictions, 
there  would  be  no  great  cause  for  uneasiness,  <-\en  if 
imports  should  exceed  exports  for  the  time  being.  Be- 
sides, one  of  our  products — silver — would  be  exported  in 
more  liberal  amounts  than  now,  and  this  would  help  to 
diminish  any  balance  against  us.  But  with  a  premium 
placed  on  silver  and  gold  in  effect  undervalued  (thus  tend- 
ing to  drive  the  latter  ultimately  out  of  the  country),  with 
the  trade  movement  against  us.  and  with  a  stock  of  gold 
by  no  means  in  excess  of  our  needs, — in  this  condition  of 
things  the  situation  was  precarious,  and  the  need  for 
retrenchment  in  the  imports  imperative.  Of  course,  in  the 
sense  that  the  smaller  imports  defer  the  danger  dreaded 
and  swell  the  balance  in  our  favor,  they  are  a  favorable 
feature.  But  in  so  far  as  they  reflect  complete  and  utter 
stagnation  of  all  business  interests,  they  can  not  so  be 
regarded.  If  this  industrial  distress,  however,  leads  tp  a 
removal  of  the  main  cause  that  promotes  its  existence  it 
will  not  have  been  in  vain.  As  it  may  be  thought,  per- 
haps, that  imports  have  diminished  at  the  e.xpense  of 
stocks  in  the  warehouses,  we  will  say  that  though,  the 
amount  in  bond  has  been  decreasing,  as  usual  at  this  sea- 
son, the  total  on  December  1  was  still  $.32,304,095,  while 
a  year  ago  it  had  been  only  $28,276,924,  in  1882  $23,- 
029,330,  and  in  1881  only  $23,830,703. 

As  regards  the  exports  for  the  month,  these,  as  said 
above,  make  a  very  good  comparison  with  o'.her  years  in 
November.  The  aggi-egate  is  close  to  79  millions,  it  wilj 
be  seen,  and  is  only  about  1^  millions  below  1883,  and  but 
4|-  millions  below  the  very  best  year  previously— 1880. 
When  compared  with  1881,  the  year  of  short  crops,  there 
is  quite  an  increase — 7;^  million  dollars.  The  large  total  is 
somewhat  a  surprise,  since  the  preliminary  figures  of  the 
breadstulYs  exports  for  the  month  had  shown  a  decrease  of 
$3,075,585,  and  the  provisions  exports  a  further  decrease 
of  $2,067,746,  or  $5,743,331  togeher.  But  it  is  the  cot- 
ton movement  that  accounts  for  the  heavy  :ig;;regate 
recorded.  Of  this  sUplo  we  shipped  no  loss  than  71)3,928 
bales  during  the  month,  against  only  640,782  bales  in 
November,  1883.  To  be  sure  prices  were  somewhat 
lower  this  year,  but  the  gain  in  quantity  was  sufTiciont  to 
leave  a  very  heavy  margin,  notwithstanding.  It  was  this 
staple  certainly  t!i%t  overcane  the  greater  part  of  the 
$5,743,331  loss  in  broj  Ist.iil-i  and  provisions  (reducing  it  to 
.$1,222,117  in  total  exports)  and  also  a  larger  or  smaller 
Joss  in  petroleum,  for,  according  to  the  figures  for  this 
port,  that  commodity  went  out  in  smaller  amount  than  a 
year  ago,  and  at  lower  prices  too.     As  cotton   lia^  played 


such  an  important  part  in  giving  us  the  large  balance  in 
November,  it  will  be  interesting  to  know  that  in  December 
the  shipments  (by  our  figures)  were  quite  as  lieavy. 
As  regards  the  imports,  too,  the  New  Vork  movement 
seems  to  indicate  very  small  totals  for  December — smaller 
even  than  in  November — so  that  the  promise  is,  that  when 
the  December  exhibit  for  the  whole  country  is  made  up 
at  Washington,  it  will  present  another  very  large  balance  in 
our  favor.  The  following  table  shows  the  breadstufis  and 
provisions  exports  from  each  leading  port  during  Novem- 
ber and  the  eleven  months  ended  November  30. 

KXPOHXa  or  BBBA»8TgKFg  AND  PROVISIONS  FROM  LEADIKO  POBT8. 


1S84. 


Breadntiiffa. 


Sow  York 

New  Oiloans... 

Biiltimorn 

Bo.<ti)ii,  &c 

I'liiUde.lpliia  ... 
San  Frai»oi8(*o. . 
Other  i)ort.s 


Nov. 


Total. 


Provisions  and 
Dairy  t  xports, 

yew  York 

Ninv  Orleans 

Baltimore 

BoHtoD.  dit' 

Philitflclpliia 

San  KranelBCO 

Other  ports 


4.130.390 
20.5,402 
1.315,060 
l.a.jO.iiso 
455,233 
2,V8S.UI3 
1.237,30 


ToUl* 


11,012,53« 


5.203,253 

35,042 

1, 080,1  fiO 

41fi,351 

3S,13G 
419,206 


Jan.  1  to 
Nov.  30. 


7,201.716 


51,590,853 
3,133,158 
1 9, 3  S  5.056 
16.717,365 
7.724.443 
1»,S  14,409 
12,794.746, 

131,960,030 


56.525,351 

133,2(>3 

402,1  r.' 

12.566,827 

5.913,717 

43  7,303 

8,751,581 


1883. 


Not. 


5,103.082 
H79.686 
1.319,319 
1.530,410 
815,656 
3,666,2.-.l 
1,883.687 


84,733.684 


14,718.121 


6,193,.500 

18,13!1 

4H.1I0 

1,173,287 

1,0^2,842 

46.274 

767,3^1 


Jan.  1  to 
Nov.   .30. 


61.939.235 
8,119.273 
25.318.229 
14.630.540 
10,413.423 
26,895,0.59 
12.477,858 


159.793.617 


73,500,252 

106,105 

1,369,886 

15,036,158 

8.307,0J5 

480,515 

8.091,621 


9,269,4621106.891,362 


*  Not  Including  live  stock. 

How  was  this  falling  off  of  $3,676,000  in  the  breadstufis 
exports  brought  about,  it  will  be  asked.  By  smaller  quan- 
tities ?  Not  to  any  great  extent.  There  is  a  decrease  in  the 
shipments  of  corn,  as  heretofore,  but  on  the  other  hand  the 
shipments  of  wheat  show  an  increase — of  834,000  bushels, 
which,  however,  is  offset  by  a  contraction  of  98,000  barrels 
of  flour  (equal  to  about  440,000  bushels  of  wheat).  On 
the  whole,  therefore,  it  may  be  said  the  contraction  in  the 
value  of  the  breadstufis  exports  is  almost  entirely  due  to 
the  lower  prices  realized  on  the  shipments.  <")ii  wheat,  for 
instance,  the  average  per  bushel  is  a  little  less  than  79 
cents,  while  in  November,  1883,  it  was  close  to  $1  08. 
The  following  table  gives  full  details  of  the  breadstufis 
exports — in  quantity  and  value — in  November  and  since 
January  1. 

DETAILS  OF  BRBADgTCFFS  EXPORTS. 


Quantity. 

1                 Value. 

November. 

1884. 

1883. 

1       1884. 

1883. 

$ 

$ 

Barle.v bnsh. 

21,425 

65.519 

10.467 

39.427 

Com biish. 

1,847,021 

2,815,039 

1,021,537 

1,^95,169 

Coru-meal bbls. 

2l,l7ti 

22,735 

66.508 

70.031 

Oats bush. 

401,93.T 

27.421 

80.104 

12,090 

Oat-meal ..  .pounds. 

2,222,514 

1.82!, 395 

63.478 

49.835 

Rve busb. 

391,133 

573.545 

253.692 

395.724 

Wheat bush. 

7,C0i'.l!U 

6.775,43: 

6.01O.2S0 

7,306,100 

Wheat-flour  . . .  bbls. 

721.915 

819.48;^ 

3,536,470 

5,149.745 

Total  for  mouth. 

11,042,536 

14,718,121 

.Tail.  I  to  Nov.  3". 

1 

Barter bush. 

975,198 

387.082 

527,370 

246,457 

Corn bush. 

27.737,370 

57.834.3  l,'.l 

16,90.'i,616 

37,149.383 

Coru-iueal bbls. 

210,296 

252.839 

6?4,935 

835,413 

Oats bush. 

3,211,708 

423.U9i 

1,133.872 

187.9.57 

Oat-iueal...  pounds. 

26,775,712 

*               1 

759,555 

* 

Rye busb. 

wheat bush. 

4,962,982 

4.26.^.278 

3,460,78^ 

8.013,547 

71.173.029 

64,21.-.,!  26 

66,102.412 

71,78:1.672 

Wheal-tlour...  bbls. 

7,974.00s) 

8.099,969 

42,0s5,4«8 

46.577,188 

Total  for  year. . . 

131,960.030 

159,793.617 

*  Not  stated  separately  previous  to  July  1. 

Regarding  the  provisions  and  dairy  exports,  the  one 
conspicuous  feature  is  the  general  falling  off  in  the  whole 
range  of  items — in  quantity  and  value  alike.  In  November 
pork  was  tlio  only  item  that  did  not  show  a  decrease  from 
1883,  and  on  it  the  improvement  was  really  insignificant. 
All  the  other  items  record  a  diminution — very  heavy,- 
too,  in  some  instances.  It  is  to  be  said,  however,  that  the 
provisions  shipments  have  shown  a  decrease  almost  all 
through  the  year,  and  when  we  come  to  the  figures  for  the 
eleven  months  wo  find  not  even  pork  as  an  exception  to 
the  rule  of  decrease,  every  item  having  lower  totals,  as  will 
appear  from  the  following  statement. 
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DETAIIJ  or  PBOVISIOK*   AKD  DAtRT  EXPORTS. 


Xotember. 


lAt*  Stock— 

CalOe Ku. 

HOM 

Stif  i'nduett- 

Beef.oaiiDed.. 

B«cf,frr«li,ltM. 

Beef.uiUnl.tkc 

T»llow 

.Pork  I'roduett— 

Baoon.... 

Hum 

Pork,  tmsli, 
salted,  Ac. 

lard 

J)airy  Prod'ttt— 

Batter 

ClieeM 


Total* 


Mmm  Jon.  1. 
XAve  Stock— 

Cattle No. 

HOK» 

attfProducta— 

Beef,  canned.. 

Beef,rT«>>b.lb«. 

Beef.Kalted.Ac 

Tallow 

Pork  ProducU- 

BarOD 

Hama 

Pork,    fresli, 
fialt«d,  dec. 

Lanl 

Dairy  I'rod'cU— 

Batter 

CbceM 


Total* 


(juaniUy. 


1884. 


3.213 
4.&6tf 


7,678,'»05 
3.103,560 
2,548,310 

26,026,222 

2,;i68.ao; 

S,  182.3 10 
19,62J,294 

1.158.S46 
S,lu2.19a 


129,001 
29,i00 


103,209,630 
33,9T«.56» 
47,354,602 

260,339,318 
38,364,652 

44,560.132 
191,043,220 

19,958,968 
1U4, 1 18,810 


1883. 


10,707 
5,190 


,11,512,515 
3,559,531 
&,084,<J9UJ 

31,951,816 
3,513,681 

5,0!)]  ,020 
23,800,819 

2.016,321 
5,754,091 


153.877 
31,83', 


104.586,49.' 

39,737.28: 
52,070,214 

321,511.25 
47,893,73-: 

61.667,87.' 
247,202,6<J0 

20,923,666 
104,919,873 


Tahte. 


1834. 


9 

2»1.875 
62,175 

310,559 
760,58" 
24.^,6i»9 
183,003 

2,625,013 
291,081 

40?,7.i3 
1,556,237 

218,791 
601,390 


$7,201,716 


12,517,204 
351,321 

3.002,536 

10.312,021 

2.074.510 

3,465,293 

25,794,946 
4,761,542 

3.741,771 
17,137,185 

3,4.^^2.726 
10,390,861 


1883. 


1,114,945 
64,253 

334,198 
l.isg.ass 

26H,4Sl 
386,592 

3,308,669 
409,82.* 

356,471 
2,C04,9J'J 

410,210 
6'>1,8:U 


9,269,4«2 


15.033,858 
500,434 

3,.507.3o8 

10.64 -t.Kiy 

3,215.551 

4,140,746 

33.725,172 
5,8(i5,167 

5.281,579 
25,552,491 

3,808,047 
11,117,082 


84,733,681  106,891,382 


'  Not  Includiiii;  live  stock. 


RETROSPECT  OF  1884. 

The  financial  storm  which  had  been  brewing  from  July 
1,  1881,  burst  in  all  its  violence  on  the  14th  of  May,  1884. 
Again  the  popular  theory  or  superstition  of  a  decennial 
•crisis  in.  the  United  States  was  substantially  fulfilled,  as 
the  period  from  September,  1873,  to  May,  1884,  was  just 
ten  years  and  eight  months.  The  fever  heat  of  the  panic 
reached  its  height  on  the  14th  of  May;  the  depression 
immediately  following  reached  its  depth  in  the  last  days  of 
June  ;  the  first  of  July  was  a  great  turning  point,  and 
only  a  few  days  elapsed  thereafter  before  it  became 
evident  that  the  worst  was  over.  The  banks  became 
rapidly  stronger;  confidence  was  measurably  restored; 
and  from  that  time  forward,  with  all  the  stagnation  and 
decline  in  prices  which  marked  the  balance  of  the  year, 
there  was  never  a  day  when  any  serious  apprehension  was 
felt  that  there  would  be  another  panic. 

In  no  sense  could  the  trouble  of  1884  be  called  a  commer- 
cial crisis.  On  the  contrary,  the  extreme  tension  of  the 
year,  with  the  strain  on  credit  and  the  almost  bottom- 
less decline  in  prices,  served  to^show  most  strikingly  how 
firmly  the  mercantile  community  had  established  them. 
aelves  since  the  troubles  of  1873-1878.  Even  with  manu- 
facturers, who  necessarily  felt  the  low  prices  and  general 
depression  more  seriously  than  any  other  class  of 
business  men,  the  heavy  failures  were  compara- 
tively few,  and  at  the  close  of  the  year  it  was 
•  matter  of  surprise  that  the  manufacturing 
community  as  a  whole  could  have  gone  through  the 
severe  pressure  of  1884  and  not  developed  greater  weak- 
ness than  was  actually  shown.  Inflation  had  not  been  the 
general  practice;  credits  were  not  unreasonably  extended- 
merchants  and  manufacturers  usually  had  their  affairs 
well  in  hand;  and  notwithstanding  the  grand  total  of  fail- 
urea  for  the  year,  with  liabilities  amounting  to  $240,- 
000,000,  and  exceeding  the  record  of  any  former  year, 
the  most  of  those  failures  were  financial,  and  many  of 
them  directly  the  result  of  stock  speculations.  Taking  a 
retrospect  on  December  31,  1884,  the  Commercial  and 
FixAsciAi.  Chronicle  may  fairly  claim  that  what  it  has 
remarked  from  time  to  time  in  the  past  two  years  of  the 
general  soundness  of  commercial  affairs,  has  so  far  been 
fully  sustained  by  the  result.    It  had  never  declared  or  im- 


plied that  a  stockbrokers"  panic  might  not  be  precipitated 
by  the  shrinkage  in  prices  of  securities,  or  by  the  practice 
of  such  methods  as  tho.se  of  Grant  &  "Ward,  or  by  infla- 
tion of  that  species  in  which  the  Metropolitan  Bank  was 
involved. 

The  Presidential  election  in  the  fall  of  1884  was  an 
additional  cause  for  stagnation  in  business.  Never  before 
had  a  greater  interest  in  the  result  been  shown  by  busi- 
ness men,  as  such,  and  their  participation  in  the  electoral 
canvass,  engaging  in  processions,  and  giving  personal  atten- 
tion to  other  matters  connected  with  the  election,  contrib- 
uted to.  cause  an  apathy  about  their  legitimate  occupations 
for  some  time  before,  as  well  as  after,  the  4  th  of  November. 
True  to  the  tradition  that  a  party  in  power  is  likely  to  be 
defea'ed  if  the  election  occurs  in  a  year  of  financial  disas- ' 
ter,  the  Republican  party  was  defeated,  and  this  to  many 
minds  carried  the  idea  of  radical  changes  in  the  tariff  and 
in  the  financial  policy  of  the  country,  and  according  to 
their  views  added  elements  of  great  uncertainty  to  the 
future. 

The  financial  machinery  of  the  country — that  is,  the 
banking  system,  the  money  market,  the  stock  and  commer- 
cial exchanges  with  their  methods  of  business — all  worked 
satisfactorily.  The  national  banking  system  again  proved 
its  virtue  in  the  face  of  trying  circumstances,  and  the  failures 
of  national  banks  in  the  year  ending  Nov.  1  were  only 
eleven  (with  a  capital  of  $1,285,000),  out  of  a  total  of 
2,671  banks  in  operation.  The  issue  of  Clearing  House 
certificates  by  the  banks  in  New  York  City  was  tried  dur- 
ing the  panic  with  great  success,  and  while  this  is  in  the 
nature  of  a  war  measure,  to  be  adopted  only  in  times  of 
emergency,  the  usefulness  of  the  proceeding,  when  censer, 
vatively  used  as  a  temporary  expedient  in  times  of  panic, 
has  been  thoroughly  demonstrated.  The  total  amount  of 
certificates  issued  was  $24,91.^,000,  of  which  $7,000,000 
were  to  the  Metropolitan  Bank,  and  by  July  1  there  remained 
outstanding  only  $9,570,000,  of  which  a  large  proportion 
was  with  the  Metropolitan  Bank. 

For  the  purpose  of  showing  at  a  glance  the  industnal 
and  financial  statistics,  which  present  a  sharp  comparison 
of  the  two  years,  1883  and  1884,  the  following  table  has 
been  compiled.  "Where  figures  are  approximate  they  are 
stated  in  round  figures,  the  estimates  of  the  best  authori- 
ties being  taken.  The  aggregate  mileage  operated  on  the 
55  railroads,  whose  total  earnings  for  the  eleven  months 
are  reported,  was  41,590  miles  Dec.  1,  1884,  against  39,803 
miles  Dec.  1,  1883. 


Coin  iitid  currency  lu  U.  3.  Nov.  1 

Mercaniile  fiiilureg 

Imports  of  inerclinnil iae  (1 1  months) . . 
Exports  of  mercliiHKlise  (11  mouths).. 

Kailniad  coustrnctcd  (miles) 

(jruss  eiirnluga  55  railroads  ( 1 1  mos). 

Wheat  raised bu~hel«. 

Corn  raised bushels. 

'otcoii  raised bales. 

Pig  iron  produced (2,240  Ibs.). 

Aiithraciiecoal tims 

Immigration  (11  months) 


18?3. 


$l,52.1,H66,9-^9 
*173,000,oO.' 

t'i3:t,080,470 
719,554,70.-? 
0,7.53 
$203,56.-?,395 
420,0  ■0,00;. 
1,551,000,000 
5,714,052 
4,>!23,'  00 
81,7o:<,027 
536,130 


1884. 


itl,.54],58«,140 

*i!40,O00.000 

»586,ti79,846 

$654,901,268 

4,000 

$in8,47H,623 

500,000,000 

1,800,000,000 

6,900,000 

3,834,000 

30,   00.000 

440,361 


I.  Agricultural  Products.  The  yield  of  wheat  in 
1884  was  excellent,  and  the  latest  estimates  of  the  Agri- 
cultural  Bureau  place  the  total  crop  at  500,000,000  bushels, 
against  420,000,000  bushels  in  1883.  The  corn  crop  was 
the  largest  ever  grown  in  the  country,  and  is  estimated  at 
1,800,000,000  bushels,  which  is  about  250,000,000  bushels 
more  than  in  1883.  The  best  current  estimates  of  the 
cotton  crop  indicate  a  yield  of  about  5,900,000  bales,  or 
nearly  200,000  bales  larger  than  in  the  yield  of  1883. 
The  Agricultural  Bureau  estimate  for  1881  is  only  5,580,- 
000  bales.  The  large  crops  of  1884  had  a  good  effect  in 
counteracting  to  some  extent  the  despondency  which  was 
prevalent,  but  the  shnnkage  in  prices  was  so  great  that 
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tiie  actual  value  of  the  products  was  vastly  reduced.  In 
London  the  price  of  wheat  was  at  the  unprecodentod 
figure  of  3 Is.  6d.  per  quarter.  Taking  the  prices  on  the 
first  of  January  in  each  year  and  the  total  yield  for  the 
previous  season,  and  we  have  the  following  approximate 
results  in  quantities  and  values. 


1883.                            { 

18S4, 

Tleld, 
Busbelfl. 

Prloo 
Jan.  2, '84 

Value  of 
Crop. 

Yield, 
Busbela. 

Price 
Jan.  2, 'SO 

Value  of 
Crop. 

Wheat... 
Com — 
Cotton'.. 

480,000.1)00 

1,050.000,000 

5,714,000 

iia 

■M 

•io« 

t 

470,400.000 
1)02,000.000 
889,700.000 

600,000,000 
1,800,000,000 

s.voo.ooo 

$ 

•M 
•03 
•IIH 

t 

420,000,000 
8.M,(V'(),n00 
31ll,;l7O,0OO 

•  Bales. 

II.  Manufacturing  and  Industrial  Enterprise.  In  no 
department  was  the  decline  in  activity  more  conspicuous 
than  in  the  flagging  manufactures,  the  decreased  mining, 
and  the  comparatively  small  amount  of  railroad  building. 
Not  only  was  there  no  inducement  to  engage  in  new  work 
but  in  manufactures  and  mining  the  low  prices  of  products 
necessitated  the  cutting  down  of  work  and  wages  in  every 
way  possible,  and  many  furnaces,  mills  and  mines  were 
closed.  The  production  of  pig  iron  was  cut  down  during 
the  year  from  4,623,000  gross  tons  in  1883,  to  about 
3,834,000  in  1884;  but  still  the  demand  fell  off  more  rap- 
idly than  the  production,  and  prices  did  not  strengthen. 
Anthracite  coal  production  fell  off  only  about  1,250,000 
tons  in  spite  of  the  great  efforts  of  the  companies  to  cut 
down  the  output  by  means  of  a  reduction  in  the  time  of 
working. 

Railroad  building  was  still  carried  on  to  a  greater  extent 
than  might  have  been  expected,  in  view  of  the  financial 
disasters  to  railroad  companies  that  had  already  taken 
place,  and  the  great  difficulty  of  raising  new  capital,  and 
the  total  mileage  built  in  the  year  was  about  4,000  repre- 
senting a  capital  outlay  (at  $30,000  per  mile  including 
equipment)  of  $120,000,000,  against  a  similar  expendi- 
ture of  about  $202,000,000  in  1883. 

In  one  branch  of  industrial  enterprise  there  was  con- 
siderable activity,  and  that  was  in  the  occupation  of  graz- 
ing lands  and  the  establishment  or  extension  of  cattle 
ranches.  A  relatively  large  amount  of  capital  was  in- 
vested ia  this  by  cattle  companies  and  the  greater  part  of 
this  capital  came  from  London.  In  fact,  there  was  much 
comment  in  regard  to  the  propriety  of  having  such  im- 
mense tracts  of  land  in  the  United  States  practically 
owned  by  foreigners. 

III.  Exports  and  Imports  of  Merchandise — The  foreign 
trade  movement  of  the  country  was  disappointing.  In  the 
first  six  months  of  the  year  the  exports  of  domestic  prod- 
ucts were  naturally  reduced  from  the  previous  year,  on 
account  of  the  small  surplus  of  the  crops  of  1883,  whereas 
the  imports  of  merchandise  did  not  begin  to  fall  off  largely 
till  some  weeks  later;  the  result  of  this  was  a  net  export  of 
specie  of  $31,117,075  prior  to  July  1.  In  the  last  half  of  the 
year  the  trade  movement  began  to  show  a  better  condition,as 
the  imports  of  merchandise  fell  off  under  the  general  depres 
Bion,  and  the  exports  of  merchandise  were  large  in  the 
item  of  cotton,  which  counts  so  heavily  in  the  values.  As 
a  result  of  these  conditions  the  exports  of  merchandise 
for  five  months,  July  1  to  Dec.  1,  were  $311,451,802,  against 
$321,346,481  in  1883;  and  imports  were  $253,923,166, 
against  $280,955,207  in  1883. 

IV.  Railroad  Traffic  and  Earnings.  In  our  retrospect 
on  Jan.  1,  1884,  the  following  language  was  used  :  "The 
year  1883  was  plainly  the  maximum  year  yet  reached  in 
railroad  business;  tonnage  was  very  heavy  from  the  large 
crops  of  1882,  from  general  activity  in  the  movements  of 
various  classes  of  merchandise,  from  a  heavy  coal  tonnage, 
from  an  early  movement  of  crops  to  market  in  th«  fall  of 


1883,  and  from  a  large  immigration,  and  settlement  of  new 
lands  at  the  "West,  Passenger  business  was  also  heavj. 
Sharp  competition,  however,  began  to  develop  inconse- 
quence of  the  opening  of  many  new  lines;  and  at  the  close 
of  1883  the  signs  were  generally  unfavorable  for  a  con- 
tinuance of  the  great  railroad  prosperity  which  had 
been  so  conspicuous  during  that  year."  How  thor- 
oughly the  views  then  expressed  have  been  justified 
by  the  course  of  railroad  affairs  during  1884  the 
public  very  well  knows.  The  small  crops  of  1883 
caused  a  decrease  in  traffic  during  the  first  eight  months 
of  1884,  and,  in  addition  to  this,  the  competition  of  new 
lines  was  now  felt  to  a  fuller  extent,  and  with  the  decrease 
in  traffic  came  the  usual  cutting  in  freight  and  passinger 
rates.  This  was  the  great  feature  of  the  year,  and 
on  the  trunk  lines,  the  lines  west  from  Chicago,  the 
Colorado  pool  lines,  and  on  other  competitive  routes, 
the  cutting  in  rates  was  of  the  most  severe  character. 
The  last  months  of  the  year  were  noted  for  the  pro- 
longed contest  between  New  York  Central  &  Hudson  and 
the  West  Shore,  over  passenger  business,  in  which  the 
rates  were  completely  demoralized,  and  so  remained  till  the 
close  of  the  year.  The  expenses  of  railroads  were  not  gen- 
erally reduced  in  proportion  to  their  earnings,  and  conse- 
quently the  net  earnings  were  unsatisfactory. 

V.  Immigration.  The  immigration  from  foreign  coun- 
tries continued  to  fall  off,  though  not  as  heavily  as  might 
have  been  expected.  For  eleven  months  of  1884  the 
immigrants  into  the  United  States  numbered  440,361, 
against  536,430  in  the  same  time  of  1883  and  686,676  in 
1882. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchanger 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  Jan.  1883,  1884  and  1885. 

STATISTICAL  SUMMARY    OH  OR  ABOUT  JAN.  1,    1883,    1884  AND  1885. 


1883. 

1884. 

1885. 

JTeio  Tor/c  City  Bank^~ 
loans  and  discounts $ 

311,071.200 
57,627,10. 
17,621,.'.00 

291,663,600 
18,664,200 

72,915,9()0 
76,291,300 

327,535,700 
60,46.1,100 
15.45G,SOo 

32«,7!I3.000 
26,479,100 
80. !  93.2.50 
86,917.^011 

295,874,200 
8S,170,500 
11,618,600 

335,272,100 

Circulation i : 

Legal  tenders i; 

36,592,300 

Legal  reserve $ 

83,818,02.S 

124,76j.8JO 

Surplus  reserve .'...$ 

3,375, 40U 

3«12 
6a   eij 

ooied. 

4  61 

10258 
132 
113 
II919 

126 

3S^ 
11258 

98 
I25I9 

14258 

134  >a 

-  10>»s 

12*18 

69>s 

lO-'ie 
35»43 
25  00*26  00 

40  IKI 
1  09i«-l  lOia 
6«'4®66i« 
l8  3,-ialH5i. 

6, /■  4s, .you 

l«2>a 
5»5i9 
51.1. 
4  821-3 

100 14 
134 

114T8 
12S»4 

112 
26% 

943a 

85 
116>a 
l:i2H 
116"4 

92 

11619 

84  ia 

33  3141 
20  50*i;i  50 

35  0.) 
1  lOVl  12% 

6338*64 
14  T.'.alS  2.- 

40,944,77* 
11232 

Money,  Exchange,  Silver— 

Prime  j)at)er,  sixty  days 

Silver  in  Loudon,  peroz 

Prime  sterling  bills,  60  days.. 
United  SLalex  Bonds— 

33,  registered,  option  V.  8 

6s,  currency,  1898 

4i-ja5i« 
4973 
4  81 

101 H 
131 

113% 

4r  of  1907,  coupon 

121'» 

86% 
I414 
62 
55 

Riilroad  Stocl.s— 
New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  SoutUem. 

Cliicago  Rock  Island  &  Paclflc 
Illinois  Central 

105  H 

121% 

Chicago  &  Northwestern,  com. 
Chicago  Miiw.  &.  St.  Paul,  com. 
Delaware  l>ack.  it  Western  ... 

Central  of  New  Jersey 

Uerchandise — 
Cotton,  Middl'g  Uplands.  V  lb. 

Wool,  American  XX V  tt>- 

Iron,  Aiuer.  pig,  No.  1 . .  ^  ton. 
Steel  raiU  at  mills 

85 
71i» 
88I4 
39>s 

Ills 
34  936 

19  50»20  59 

i;8  00 

Wheat.  No.  2  red  win.W  bush 
Com,  West.  mlx.No.  2 .  «l  bush 
Pork,  mesa «  hbl 

84    986 

.•)3    ©54  "a 

12.'iO»l3  0» 

BANK  MOVEMENTS. 

The  banks  played  a  conspicuous  part  in  the  history  of  the 
year.  There  was  nothing  extraordinary  until  the  panic  in 
May, but  when  that  came,  the  responsibility  of  takia^^  measures 
wliich  would  protect  the  whole  country  from  disaster  fell  upon 
ths  Associated  Banks  of  New  York  City.  It  was  a  crisis,  and 
nothing  but  immediate  action  could  have  averted  the  general 
chaos  which  was  impending.  The  Clearing  House  Banks 
adopted  the  measures  wkich  had  been  found  effective  in  1873, 
and  authorized  the  issue  of  Clearing  House  certificates  tc 
banks  belonging  to  the  association,  to  the  extent  of  75  per  cent 
of  their  bills  receivable  or  securities  deposited  as  security  for 
such  certificates.    The  greatest  amount  of  these  ever  out  was 
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on  May  24,  when  the  amount  wa«  134,915,000,  but  only  twenty 
banks  out  of  eighty-two  took  them,  and  of  these  several  diU 
not  use  them.  On  July  1  all  but  $9,570,000  ha<l  been  retired, 
and  these  were  nearly  all  issued  to  the  Metropolitan  Bank 
This  Iwnk  continued  in  business,  its  deposits  runninR  down 
from  111.394  000  on  May  15  to  $1,388,000  on  October  1,  and  in 
Novemb :/r  it  wont  into  liquidation  and  retired  from  business. 
After  the  ciisis  was  overthe  banks  increased  their  surplus  with 
wonderful  rapidity,  and  on  the  6ch  of  December  tlie  surplus 
reserve  above  their  legal  25  per  cent  requirement  amounted  to 
the  unj)rece<lente.d  sum  of  |43,297,450,  and  on  the  37th  of 
December  it  was  s  ill  $40,9J4,775. 

The  following  were  the  totals  of  the  New  York  City  Clear- 
ing House  banks  about  the  first  of  each  quarter  in  the  yeur 
1884  and  near  the  1st  of  January,  1885  : 


Lmam  and 
DlacoiiuU. 


Si>ecie. 


CtroQla- 
tioD. 


Net  Lfgal 

DepoelU).       Tenaeis. 


9>  $  S  $  I  $ 

Dec.  29.  '8  i  .T_'7  Mr,.T<M)  CO,  tliS.lOO  15.4   6.SO0  320,703.000  2(i,471t,100 

Mar. 29. '« I  :i iii..:>;i.7i'0  (iti.'.iixi.'joo  I4,;is3,80()  :t4ti,7o!),Muo  27, i05,ooo 
Jime28.  '81  2<):(,l.'>(),5O0r..i,8 17,900  14.3S4.500i28(i,1.^8,H00  2s  843,300 
Seia  27.  '84  2!tl.l2ts70O,73,826,5OOlj4. 137,100.305.140,300  30.395,800 
Dec.  27.  '841205,874.200  88. 170..'i0o'l  1,018,000  335.'272,100  30,n!)2,300 

THE  MONEY  MARKET, 

The  money  market  was  in  such  a  condition  of  ease  through- 
out most  of  the  year  as  to  give  evidence  of  the  unhealthy 
stagnation  which  prevailed.  It  should  be  remembsred  as  an 
important  fact  for  the  advocates  of  a  forced  silver  coinage  that 
the  panic  of  1884  came  upon  the  coui.try  when  it  was  glutted 
■with  a  superabundance  of  coin  and  currency  for  circulation, 
and  the  continued  coinage  of  depreciated  silver,  instead  of 
helping  the  country  with  easy  money,  did  much  to  bring  on 
the  bad  condition  of  business,  by  shaliing  confidence  in  the 
stability  of  our  circulating  medium.  In  the  May  panic  rates 
advanced  to  abnormal  prices,  aid  at  one  time  mon  y  could 
hardly  he  obtained  at  any  figure,  and  in  some  cases  stock- 
brokers paid  5  per  cent  per  annum  plus  3  per  cent  a  day  for 
loans.  Rates  soon  relaxed  when  the  timidity  following  the 
panic  had  passed  away,  and  in  the  last  half  of  the  j  ear  rales 
were  excessively  low,  seldom  ruling  above  3  per  cent  as  the 
maximum  rate  on  st^ck  collaterals.  Mercantile  paper  was 
naturally  higher,  owing  to  the  great  uncertainty  as  to  the 
standing  of  business  houses,  and  the  best  double-name  paper 
went  at  4}^ca0  per  cent.  I^te  in  the  year  the  leading  New  York 
Clearing  House  banks  agreed  to  pay  only  2  per  cent  interest 
on  deposits. 

The  following  table  shows  the  rates  for  call  loans  secured 
by  collaterals  and  the  rates  for  prime  commercial  paper  of  two 
to  four  months'  time  during  each  week  of  the  year  1884: 

Week  endtnc 
Friday. 


Jan.    4  (3  d'rn) 

■    11 

"    18 

"    25 

Feb.    1 

*'      8 

"    l.-S 

"    22 

"    29 

Moh.  7 

••    14 

•'    21 

"    28 

April  4 

••    11 

"   J8. 

■■    38 

May  -2 

'•     fl 

"    18 

••    23 

"    30 

Jane  6    

"    13 

"20 

••    87 

jmr  4. 


Call 
LoiuiB. 


Prime 
Paper. 


1     9  3 

1     9  2^, 

1     a  2I3 

1    3  2I9 

1>««  3 

1    a  2H 

1     9  21^ 

1>««  2>4 

IHa  2>a 
1    » 
1 

l>sa 
\H<t 

ma 

i>9a 
l>ao> 

!>««  3>a 

1>99  K 

IHia  5* 

I    «  ei 

I     9  8 

1    a  4 
las 

1    9  3 
1    ai8 

19  6 


2 

2 

2>3 

"a 

2>3 

2 
•2 

'•■H 


»6 

ai5«4 
a9>2 

95»« 

a5t« 

S'5>4 
»5>4 

aSl4 
a5>s 

■»8>2 

■asij 
na 


W  ofilt  nndlDg 
Fiida.r. 


SHiail 

s>a'a6 


Jiilyli 

•'    18 

"    2.> 

Aug.    1 

••      8 

"    1"< 

•'    i2 

"    29 

Sept.  !\ 

•    12.. 

"    19 

"    2« 

Oct.    3 

•'    10 

■•    17 

••    24 

"    31 

Nov.   7 

"    14 

■•    21 

"     28 : 

Dec.    5 

••     VI 

"    19 

"    26 

•'    31  (Idyg) 

Call 

I.0.1IJS 


1     a  2>a 
H»2's 
ifl®  2 
H-ai  2>9 

1     ®  2 
^a,  2 


Pr  111(1 
Paper 

5    S16 


3 

■a  3>s 

3  2 

a  3 

@  2 

®  3 

a  3 

■a  3 

a  2 

a  3 

>sa  4 

1    »  3 

>3a  2 

■a*  2J3 

1    ■»  3 

Hrt  3 

1     ®  1»2 

1    'a  lij 

1    a  iSi 


®6 

96 

36 

•86 
®8 
«rt 
■so 

®6 

®(; 
»>3ai> 

4>2»il2 

4>2a.5>2 
4ia«o^ 


•  And  3  per  dlcjn. 


1  And  !<  per  diem. 
UNITED  STATES  BONDS. 
There  were  no  special  feature?  in  government  bonds  during 
the  year,  except  the  precipitate  decline  of  5  |)er  cent  in  the 
May  panic,  which  w«b  ocuasioaed  partly   by  the  suspension  of 
a  prominent  firm  of  government   bond  dealers  and  partly  by 
the  general  pre-ssuro  to  realize.    The  calls  for  3  per  cent  bonds 
by  theTre:isuryam)unte<i  to  $70,000,000  in  caUs  at  different 
dates  up  to  St-pt.  20,  after  which  the  decreasing  revenues  and 
large  demand  for  pensions  and  decrease  of  gold  in  the  Treas- 
ury, prevented  furtlier  calls 
The  following  shows  the  dates  apd  amounts  of  the  calls  for  3 
er  cent  bonds  made  during  the  year: 


Call 

I'i.ith 

I'JBtU 

I-27tli 

128tU 

r.'flth 

130tll 

13l8t 

Total 


Amount. 


*1 '1,000,000 
10,<0  '.010 
lO.Oi  0,000 
10  00(1,000 
10,000,000 
10,i'00,00< 


Dale  of  Call. 


.lii'iuary  12 
Febru'y  21 
MHy  3 

Mny  12 
.Tuna  20 
August 


DiUe  of 
Maturity. 


March 
May 
Juno 
June 

August; 

Scjit. 


15 

1 
20 
28 

1 
30 


10,000,000|  Sept.        26  |  Jioveuiber  I 


70,000.0001 


rOKEIUN  EXCHANGE. 

In  the  early  part  of  the  year  Sterling  E.'cchapge  ruled  at  very 
firm  rates,  o a  ing  to  the  return  of  some  stocks  and  bonds  by 
f  reign  holders,  but  more  to  the  decrease  1  exports  of  our  grain 
and  cotton.  The  crops  of  1883  had  been  small,  and  they  were 
hurried  to  market  rapidly  before  the  first  of  January,  1884, 
leaving  a  siu.all  surplus  to  go  forward  after  that  date.  Asa 
consequence  of  this  situation  there  was  an  export  of  gold 
amounting  to  some .  $32,000,000  by  the  end  of  April,  after 
which  came  the  May  panic,  unsettling  money  matters  and 
cliecking  tlie  gold  export.  After  July  1  the  imports  of  mer-- 
chandise  began  to  decline  and  there  was  a  better  feeling  in 
American  securities;  also  in  the  autumn  months  a  large 
export  movement  of  cotton.  Rates  of  exchange  fell  oflF 
siiai'ply  in  June  and  July,  and  there  was  a  moderate 
importation  of  gold.  Rates  in  August  and  September  were 
firmer,  and  when  they  declined  again  and  gold  imports  were 
beginning,  the  advance  in  the  Bank  of  England  rate  to  5  iier 
cent  in  October  checked  the  movement.  During  the  bal- 
ance of  the  year  the  rates  fluctuated,  but  kept  slightly  above 
tlie  specie  importing  point. 

RAILROAD  AND  MISCELLAN"EOUS  STOCK.S. 

The  stock  market  opened  in  January  with  depression  which 
was  brought  over  from  December.  On  the  first  of  the  year  a 
receiver  was  appointeJ  for  the  New  York  &  New  England 
Railroad,  and  a  break  in  West  Shore  bonds  and  appointment 
of  a  receiver  for  the  North  River  Construction  Company,  to- 
gether with  a  new  break  in  Oregon  &  Trans-Continental  und  the 
Northern  Pacifies,  caused  a  gloomy  feeling  in  the  market.  On 
the  38th  of  the  month  a  turn  was  given  by  the  formation  of  a 
syndicate  which  made  a  loan  to  the  Oregon  &  Ti'ans-Continental 
on  the  pledge  of  its  stocks,  and  thereafter  a  quick  move  against 
the  shorts  was  made  which  caused  a  sharp  advance  in  prices 
and  a  firm  tone  during  the  balance  of  the  month  and  tlirough- 
out  most  of  February,  when  the  speculative  support  kept  up 
prices  till  near  the  end  of  that  month.  On  tlie  first  of  March 
the  corner  in  Delaware  Lakawanna  &  Western  took  place, 
which  carried  the  price  up  to  133'^  regular  and  139i^  for  cash. 
This  was  demoralizing  to  the  bears,  and  about  tlie  middle 
of  the  month  another  squeeze  in  N.  Y.  Central  to  133  increased 
the  feeling.  Under  the  influence  of  these  corners  there  was 
a  chance  for  the  large  stock  speculators  to  get  otf  a  considerable 
amo-aut  of  stock,  and  with  some  fluctuations  there  was  a  de- 
clining tendency  till  the  en^i  of  April. 

On  the  14th  of  May  came  the  panic,  which  the  Chkonicle 
referred  loin  its  financial  review  of  that  mouth  substantially 
as  follows: 

'•This  was  the  culminating  point  in  a  period  of  eleven  years, 
during  which  time  had  occurred  the  slow  recoverv  from  the 
crash  of  1873,  the  rise  and  development  of  the  most  gigantic 
speculation  in  railroads  that  any  country  had  ever  seen,  and 
finally  th^  inevitable  downward  movement  continued  during 
neariy  three  years  from  July,  1881,  and  ending  in  May,  1884, 
with  what  came  near  to  being  a  serious  fin  incial  crisis.  At 
the  end  of  throe  years  of  unpiralleled  shrinUa.ge  in  Stock 
Exchange  values,  the  crash  was  at  last  precipitated  by  the 
turning  up  of  a  line  of  frauds  in  financial  operations  which 
had  hardly  been  matchi'd  before— and  the  woi-st  and  heaviest 
of  thesu  frauds  was  perpetrated  under  ih-'  influence  of  the 
name  (though  not  with  the  pe  sonal  connivance)  of  that  dis- 
tiuguished  soldier  and  Presiden%  G  iieral  U,  S.  Grant.  The 
names  of  Fish  of  the  Mirine  Bank,  Grant  &  Ward,  John  C. 
Erio,  and  a  few  others,  must  be  woven  into  the  history  of 
May,  1884.  ' 

"Theidetailsof  the  month's  operations  have  been  uiven  from 
week  to  week  in  the  Chronicle,  and  need  not  be  repeated 
here.  The  Mirme  Bank  and  Grant  &  Ward  suspended  on 
luesday,  May  5,  and  the  following  week  the  Motroiwlitan 
Bank  suspended,  followed  by  a  number  of  banker  and  broker 
firms,  and  ihe  height  of  tiie  excitement  was  reached.  The 
Ue^irmg  House  banks  joined  together  1 1  support  each  other 
by  issuing  "Clearing  House  certifictttes,"  by  which  means  the 
.Metropolitan  Bank  was  enal)led  to  resume  on  Thursday  May 
15,  the  day  after  its  suspension.  The  Second  National  Bank 
was  robbed  of  about  $3,000,000  by  th.^  stock  speculations  of  its 
1  resident,  John  C.  Eno,  but  this  deficiency  wa.s  immediately 
made  good  by  the  father  of  the  defaulter  and  other  directors.'^' 

1  he  greatest  depression  in  i  one  and  in  the  prices  of  many  stocks 
was  reached  about  Friday,  June  27,  when  the  unmitigated  bear 
attacks  on  the  market  led  to  hucli  an  overselling  that  there 
was  a  very  quick  rally  the  next  day  and  a  semi-panic  among 
the  bears.  After  the  first  of  July  and  Cue  occurrence  of  very 
few  defaults  by  railroads,  there  was  a  wonderful  recovery   in 
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tone,  and  an  improvement  in  prices,  from  whicli  tliere  was 
never  afterwanls  a  relajwe  to  tno  panicky  feeling  of  May  ami 
June.  Tlio  upward  moveniunt  in  stocks  was  pushed  in  July 
and  Aufpist,  witli  the  assistance  of  <liirerent  pools,  wliich  of 
coursf)  sold  out  and  loft  the  market  in  a  languishing; 
condition  by  the  first  of  September.  In  the  last  four 
months  of  the  year  the  benotlt  of  the  large  crop  move- 
ment was  greatly  counteracted  by  the  diaagreement  among  the 
railroads  and  cutting  of  rates,  and  by  the  bad  condition  of  the 
anthracite  coal  trade,  the  default  of  Keadmg,  and  especially  by 


the  lone-continued  contest  between  the  West  Shore  roal  and 
the  N.  Y.  Central  &  Hudson  over  passenger  rates.  From  the 
termination  of  the  I'resiilential  election  excitement,  late  in 
November,  till  the  end  of  the  year,  there  never  was  a  iioarty 
buU  movement  in  stocks.  It  hail  been  generally  accepted  for 
some  months  that  Mr.  Vanderbilt  was  practically  a  bear  on  the 
situation,  and  had  sold  a  large  amount  of  his  stocks,  and  on 
December  12th  the  I.,ackawanna  pool  close<Iout  their  holdings 
80  that  there  was  no  strong  supjiort  left  to  the  market,  and 
prices  closed  at  the  end  of  the  year  with  great  depression. 
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Hon. 
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10... 

11  .  . 

18  ... 

IS... 
14  ... 
IS.... 
IB  ... 
17.... 
18  ... 
19.... 
SO  .. 
21  ... 
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Low. 


.aJOTATIONS    OF    STERLING    EXCHA.N(iE    FOR    EVERY    DAY    IN'    TFIK    YRA !{     ISSt. 

[Compiled from  tlio  (iTiotiitlons  of  leading  bankers.) 


.liminrv.        F'obrU'liT- 
60.1.  SiKlit.   Will.  Sli^lit 

Iloll.liv.      4  Sin*  4  S'.) 
'  ■    '     •  -    '  :  4««)44  Kll 
S. 

4  sau  4  89 

-1  S!i,.  I  s.» 


4  8lli4  8n'  . 
4  SI     4  S7 
4  8-114  4  ITt. 
4  84,1.8  *  ^"'a 
4  M      1  s; 
4  81      -IS? 

S. 
4  84^  4  87 
4  85     4  B7)4 


485 

4  8.5 
4  85 
4  85 


488 
4  88 
48d 
4  81 
8. 

4  a"i«  4  83 
4  851.2  4  8-t 
1  i->' ;  !  ';^ 


4  silt  4  n  I 

4  HBK^  4  «() 
4  SOW  4  IW 
4  88U  4  Ui) 
4  S<i^  4  )iO 
4  80X  4  SIO 

8. 
4  88Hi  4  1)1 

4  etSii  4  ixi 

4  87     4  UO^i 
4  87     4  OOiZ 

Holld'iy. 
4  97    4  my. 

9. 

4  87  4  00! 
4  .87  4  an 
4  S7  4  W 
4  87(^  4  90 
4  87ii  I  80' 


4  8il     4  881^ 
4  aiM  4  80 
4  8IIM4  89 
4  m^i  i  80 

4a8«4.S0      4  87J<41)0K  4  88     fmM    4  3S«  4  OOli 

4  ami  4  8s;4  4  setl  4  so     4  srw  4  «o     4  as    4  90 


4oa)j 


4  84      4  an      4  8t     4  S3      4  a?     4  »5 
4  8^  4  M>4  4  83     4  ai       4  SOH  4  81 


4  83     4  80      4  82«4  8«« 
4  80     4  84       4  81      4  8S 


COURSE    OF    PRICES    OF    RAILROAD    AND    MISCELLANEOUS   STOCKS  FOR  THE  YEAR  1884. 
rCompiled  from  aU  sales  of  .'itock  at  the  New  York  Stack  Excliange.] 


STOCKS. 


RAILROAD. 
Albaay  i&^Sasqnelianna. 
Atcliliion  Top.  &  a.  Fe. . 
BoKt.it  S.Y.  Air-L.,  pri 
Buffalo  I'itisb.&  W.prf 
Bar.  C.  Rap.  &  Nortli... 

Canadian  PaciOc 

Canada  Sonchcrn 

Cedar  FhIIh  &;  .tliiin. 
Central  lown 

Idt  prt'f 

Ccnlrnl  of  New  Jersey. 

Central  PaclQc 

CliCHiipeuke  &  Ohio 

InI  pref. 

tSd  pref 

Chicaso  &  Alton 

Pref. 

Chic.  Burl.  &  (tulucy... 
Chic.  IMil.  &  !;t.  Paul.... 

Pref. 

Chic.  <&  Northwest 

Pref. 

Chic.  K.  I.  &  Paciflc 

Chic.  St.  LoDia  &  Pitts. 

Prof 

Chic.  St.  Paul  M.  ifc  O... 

Prel 

Cin.  SandUMky  &  CleTc. 
Cleve.  Col.  Cin.  Jk  Ind... 
Clove.  &  Pitts,,  euar.... 
Colanihia>!tf:recDv.,  pt. 
Col.  Chic,  it  Ind.Cen... 
I»nubum\t  Norwalk.... 
Del.  Lack,  ik  Western.. 
Denver*:  Rio  Grande.. 
Oubuqne  <t  S.  City... 
BnstTenu.  Va.  ifcGa. 


132   -135 
804i-  80J( 
81«-  83J< 


70-80 

x53«-  6854 

4SU-  5 154 

10    -  13 


83J^-  90 
«3K-  8754 
ISH-  15 
21  -  23i 
13  -  17 
1335i-139« 
ISO  -150 
118)^-123 
84J^  04;,- 

ia«-ii8j<-. 

l40Ji-147 
115)^118 
m-  13M 
35 
27Ji-  Siii 
r05)i 


Febb'by. 
Low.lliKli 


135   -135 


81>i-  S3« 


75-75 
53    -  60^ 
52«-  57J< 
0    -  10% 
11    -  13 


MAIICH. 

Low.  nigh 


133    -1.33 
78>S-  70 


April. 


Low.niKlill.. 

133    -133    1 123 
70    -  ■iHH    70:', 
82M-  83 


Elizab.l.ex.  &;  Bis  S.. 
Evnnnvii!e&  T.    Haute 

•  ;reen  Bay  VVin.&St.P. 
Iliirlem 

Pref.  

Uonslon  Sc  Texas  Cent. 
lllinolH  Central 

licased  line,  4  p.  c  ... 
Ind.  Bloom.  &:  West... 

Joiict&  (;hiraso 

Krokuk  &  UeH.naincs. 
Lake  Eric  &.  Western... 
Lake  Shore 

•  •one  Island 

Louisiana  A;  Mo,  Rfy 

Prel 

LonisTille  &  NnshTllle. 


•  Kx-prlTlloge. 


-  73 

-  55« 

-  36K 

-  11 

-  18 


36-00 
x59H  xeSH 

I3H-  1434 

235^-  23 

15-17 
Il33ji40}ijl35 
X152-X152  .... 
122    -127;V  122J|i-125>i 

n4>i-119  xll3H17J^ 
116.K-124  116  -lim 
141M-149)i  U0M145>< 


Sm-  89H 
£^K-  02W 
12«-  149^ 
24  -  265* 
14W-  17 
137 


68    -  58 
45J<-  53}^ 


lAY. 
r  Ulgh 

133 
■77»« 
8i% 


JU.VE. 


Jtir.Y. 


liOw.HlKhXow.UiKh 


...  -  ....'123  -127 
02  -  73  L...  -  ... 
81    -  S4       83 


84 


46J<-  52 Js    3.j    -  47Sli 
!    -     9 


60-80    I  60    -  80 
48«    39    -  45«;  41H-  4? 


rlO 


11 


213<-  21!.6 

78M-875« 

lOH-  5m    31 

10    -  13)t, 

20M-  25;i 

14    -  10 
135)^137!.^ 
147    -150 
•120  -1255^ 

80K-  87M 


xISIJ 
14-1 

xIOS 
05 


-  81 
54 

-  »« 
23 

-  13 

im^ 

-loO 
128K 

-  84 
113 


24J{-  40)4    26«-  39 
Sa-    8Ji      a   -    HH 


Adoust. 


Low.  High 


131J(i-133j5 
71«-  -<8M 
83-00 


Sept'bek. 


Low.lllch 


129    -13J 
71>^^  72% 

87    -  ,S7 


62^-  60 
SO    -  iSa 
5-10 
8J(i-  18Ji! 
8    -  11    I 
118    -139    I 
142    -146 
107    -117 
5SH-  77 
OJj^-llOM 
113J«lxSl«-103 
148     117    -ISlfi 
11»!<  100!<-1133s 
10    I     0^.    9.j( 
2fX    20    -  205^1 

80-x-ei 


SSJi-  67)i 
SOJi-  44 
I     8«-    8>^ 
!  12    -liH 
I     7-1154 
I12O    -133 
1 146    -145 
108^J-121 
60J<-  B6K 
OSJj-llO 
ai    -104X 
122    -134    ! 
101    -115 
OH-    i>H 
18    -  21 
22H-  33 
80X-08J< 

32U-  40 
133    -1:17 


63-93    I  81    -  65 

43    -  itii    i'J    -  45 

315i-  39)||  28)^-  3(( 

8«-     SJj,     1)    -  10 


OCTOBEK 


Low.  nigh 


88 
10 


88 

10 

60 

43    -405^ 

2SW-  StH 

OH-  ua 


575«-65!¥ 
39    -  ilH 

-■a-  8 

10   -  10,i< 
132    -138 


118    -125)i 

81    -  89;^! 

loyji-iisjj 

133    -138    I 

113}a-117)^i 

9    -  10«' 

20-20    I 

3ijji-  myg 
93  -100 

38-48 
137;i-13S 


48J4-  O0J< 
S'^-  43M 

7-8 
14    -  15 

»  -  m 

130    -133 


ta-  i«   i;^ 

50-50  50  . 
104«-117«  lOTHi- 

7«-  liw'  lOJi- 
66-68    I  66    - 

3«-    5J<,     4«. 

m-  m]  7js- 

33    - 

33    - 

4«-    B« 

IS5    -188 


4K. 
183    ■ 


20    -  34    I  30W 

lZH-130    [xl24- 

70    -  82!<i  83    - 

10«-  I5tti   UJi- 

140    -140    ll40    - 

5-5    !  ...    - 

OJi-  13«    18    - 

70H-  S8kI  78«- 

ma'  63  - 


-  1« 

-  50 

■iio;< 

-  liH 

■  68 

■  0« 
■lOii 

■  29 
•33X 
•    »H 
193 

38 
VW 

86 

18 
140 

17 

88K 

70 


38    -  40      ....   -    . 
23K-  «7«    29J4-  MH 


.x76-  m'4] 
xio5-iio.-y 

87«-101J(, 
13;l    -j:135 

ii:rj-ll7« 
6-6 
18  -  ISJJ 
2flJi-  34}j 
Oi  -  0.5X 
24^-  245i 
86    -  4254 

138    -140 

1«-     1« 

103«-111W 
9    -  12X 
63    -  65 

4«-  an 

7H-  10 

.S2    -  3-m 
4«-     6% 
191    -193 


■MU-  iV4 
5    -     7« 

10J4-  13 
8  -  «M 
128  -133 
;145  -150)( 
117«-123« 
j  "KH-  81J4 
102    -1065s 

8»M-  831i 

12^-129 

110    -116>8 

3    -     « 

17    -  185< 

2i    -  33X 
x8j)^x945< 

23«-  2:iJi 

.35    -  40 
13«    -140X 


Nov'BER."  D 


rx)w.Hlgh  Low. High 


120;i-130 

S3    -  88 

60    .  60 
435i-  46 
2SV-  32X 
9Ji-  U 


len-  78 

86-88 

50J4-60X 
43M-  45H 
29-33 
II    -  11 


xlOlVi  lOJd 
8(4-  \Oii 

03  -  eoji 

4    -    0>4 
»«-     8H 


39)(xU 

S7M-  ilii 

S25k-  SS\i 

3254-  38J< 

5    -     65,- 

5X-  en 

10    -  12 

8«-  n« 

6>«-    »K 

7-7 

126H-130 

126    -138 

lIilV-1215i 

73  -  90>|i| 
101    -107 

S2«-  »3J(I 

1205^12874; 

108    -1I1?« 

7    -     8«1 

18)il-  16«! 

28X-31 


137)fi-140 


113H-129« 
6«)«-  81« 
10254-109 
l82«.|B2)^ 
ll»5i-127}< 
xllU  -11J< 
7  -  8M 
17  -  17« 
23  -  80M 
82    -91M 


3154-87 
137    -138?i 


30-36 
186    -188 


30-38       3454-  86 
122W-12;54  11254-124 
82    -  84)4l  83    -  B45i 
14«-  17XJ  13«-  17H 


11S<-  18       11    -  18 
74)4-  82>i   esiH-  7854 


6454-  09 


83    -  65 
22-31 


2654-  Bl)«|  S454-  80 


lOOM-111     x865(-IU 
8    -     ok'     8    -    9>4 
66    -  5S54|  67-60 
3J4-    45<t     8    -    6 
8>4-     8         4X-    854 


ao   -84 

83-33 

454-    654 

8J4-    8« 

....  -  .... 

18054-195 

186    -183 

80-3354 

:>4  -38)4 

112    -12151 

11654-13154 

84-84 

84  -86 

18    -  16 

11   -  IS 

11    -  18 

"tm-  iiii 

6854-  70 

68)4- 6054 

6254- ««4 

e«J4-6454 

....  -  .... 

1854-  19M 

8354-  28 


MU-  87J4 
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COURSE   OF   PRICES   OF   RAILROAD   AND   MISCELLANEOUS   STOCKS— Concluded. 


STOCKS. 


I.«iil>T.New  Alb.&Chlc. 
Mmnhalian  ElcTnicd... 

lu»rei 

C*inmei] 

CoDAolldntrd 

Manbnilnii  llrnrh  Co... 
Mcmpbia^  Chnrlcman. 
Hclropolitau  Eli-vnied 

Blichlsnn  Crnirnl 

MIlw.  Lake  l*b.  &■  W.... 

Prel 


IHIniirapalU  <&  St.  li....,  U   -  1«< 

Prel 

niiMinrl  Kan.  <SL:  Texas 

MliMuri  PaclBc 

MobilrA   Ohio 

Morrit*  iV  E-^jtcx 

NasbT.  (-hnil.&St.  I<.. 
N.  T.  Cent.  <&  IIuil.  RiT, 
H.  Y.  CbicuKo  Jk.St.  L... 

Prel 1  18M-S0 

New  York  Elpvated 
N.  Y.  Lack.  <&  Wot.  ... 
N.  Y.  l.ake  Eric  iVWest 

Prof. 

N.Y.  JtNew  Eniclind... 
M.  Y.>".  Haven  X-  llarir. 
N.  Y.  Ontario  &;  Went.. 
M.  Y.  Su*q.  &■  Went 

Pre! 

Korfolk  i&  Wesicrn 

Pre! 

Northern  Pacific 

Prel 

Ohio  Central 

.  Ohio  A:  .MlMlMlppI 

Prel 

Oblo  Sonibern 

Oresroii  Short  Line 
Oreson  i&:  TrunHContln*) 
Peorfn  Dec.  Jt  Evannr.. 

Philn.ib  Uendlns 

Pitts.  Ft.  W.ifcC  Bunr, 

Renn.  iV  Sariilofira 

Kiel) Ml.  (&  Allrshcny  .... 
Ricfautbiul  iV  Iliiti%-ille.. 
Kichinohd  A.  Wot  Pt... 
RocbeNler  it;  PillHburff. 
RomeWnt.A:  Oftdcnob. 
St.  L,oniB  Alton  d:  T.  II. 

Prel 

St.  L.oaiii&S.  Franciaco. 

Prel 

lot  prel 

St.  Paul  d:Dnlath 

Pref. 

St.  PanI  I«llnn.&:  Man 
Sooth  Cnroliiia  KK... 
Texaodt;Ne\v  Oilcans.. 

Texan  &  I'aclflc 

Tex.  &:  M.  1..  In  TexRi 

Union  Pnriflc 

United  Con.  ol  N.  J 

Tlrglnl  1  .llldland 

Wab.  St.  LoniodtPac. 

Prrf 

Warren 

TEl.KtiltAPli. 
American  Tel.  &: Cable. 
Bankem'  dt  Merchants' 

Uoldik  Htock 

Mntual  Tiilon 

Weslorn  I'lilon 

E.\  PRESS. 

AdaaiH 

Ancrlcaa 

I'aiird  Stales 

Wells.  Hnrito&Co 

COAI.  .V   .IIIMNM. 
Cameron  t'uul  .l-  Iron 
C'enlrnl  Arizona  Miulnv 
Colorado  I'onI  A.  Iran... 

Consolidnlioii  C-onl 

HomFalnkp  MininK 

Murjliiiiil  Conl 

New  t'l-iitrnl  Conl 

Ontario  siltrr  Mining. 

Pennavlvnuin  Conl 

Qaleknllver  Mlniuit 

Prel 

SpriiiK  .Mountain  Coal 

Slandnrd  Consol.  .Mia'c 

VARIOUS. 

Canton  V»  

Del.  .V  llnd^on  (!anal.. 
Iron  sieniiilinni  Co..  .. 
N.  V.  A  Trxnn  l.iind... 
Ore«on  Improveni't  Co 
Orecon  H'r  .fc  Knr.Co.. 

Parlllc  .Mnll  S.  S 

Pnllmnn  Pnlare  Car.... 
Hntro  Tunnel  ...pcrsb. 
United  Mates  Trnst  Co 


_'  HxpntttvtiC. 


Januahv  3,  1880.] 
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•  'OTTRSE    n|.'    PRICES    OF    GOVERNMENT    SECURITIES    FOR    THE    YEAR    1884. 
(CKDipIIed  from  sales  made  at  tbe  New  York  Stock  Excliaoge.] 


Janaary. 

OpenlDfC a 

BlRlliWt 

Low«0t 

Closing 

FebruniT- 

OponInK 

Blgliest 

Lowest 

Closlns 

March. 

OpenlDK 

UlKbODt 

Lowest 

Closins 

April. 

Opeuiiw 

UlKhest  

Lowest 

ClosinK 

May. 

Opontni; 

Higbost , 

Lowest •.  ., 

ClOSlBR 

June. 

OpeniDR 

niKbest 

Lowest 

Closlnii 


roiiiHtr 

Bonds. 

Heglstere 

4Ks,18ai. 

«»,  1907. 

8s,  option 
U.S. 

U4M 

n*H 

1«8X 
IMM 

lOOTi 
lOOM 

lOOJi 

1M3< 

nm 

12SM 

lasj* 

123H 
123M 

XOl 
101 

toi 

101 

xU8« 

124« 
123» 
124« 

101 
101 
101 
101 

USf-i 
113 

xJiSH 

12't 

183« 

183H 

X  lOlM 
101 H 
lOOW 
lOOM 

113« 

no 

112« 

123Si 
118}^ 
120?^ 

100 

lOOJf 

100 

100?( 

xniH 
in« 
iio« 
iio« 

120J.' 

118« 
110« 

100« 
100« 
100 
100 

1 

1»1« 

I31M 
18IK 


Openintr  . 
Blcbest.. 
Lowest... 
Olosing... 


Oponlnt;  , 

Mi.-lieat  . 

:.t... 


Opening  . 
UlKhest.. 
Lowest  .. 
Closing.  . 

Openiiifz.. 
Highest.. 
Lowest... 
IctOsinK... 


Opening.. 
UlkThest.. 
Lowest... 
Closing... 


Opening, 
nixbest.. 

Lowest... 
Closing... 


July. 


AngUHt. 


September. 


October. 


November. 


December. 


Coupon  Bonds. 

Keglstcrsd  Boods. 

4;<s,1891 

4s,  1907. 

8s,  option 
VS. 

"iS^y"- 

113 

I18W 

113 

r.m 

X  nsji 

120« 
118« 
120^ 

lOO 
100« 

lfK( 

100!^ 

120W 

llOM 
12»M 

100« 
100-X 
lOOHi 
lOOM 

.... 

XllIK 

iii« 

118M 

I20M 
121  Hi 
120 
121« 

loOH 

101 

I00« 

101 

• 

n»H 

112W 
11S« 

X  120>.<i 
121« 
1I9« 
131J» 

101 
101 
100« 
lOOH 

U3U 
U4}i 

12l« 
I22« 
121« 
12251 

... 

.... 

TU3H 
113« 
112H 
llSJi 

123« 
123'Jl 
122!;i 

122Ji 

lOlM 
101!4 

loiw 

101« 

... 

COURSE    OF    PRICES    OF    RAILROAD    BONDS    FOR    THE    YEAR    1881. 

[Complied  from  all  sale.'j  at  the  New  York  Stock  Exchange.! 


BOND.S. 


Low.Hlgh 

Allegany  Cent.— IM... .6    97^-93 

Alb.  ifcL'h.  CBn.-l8t..7 

Atlantic  (b  I'lic-lst.. .6    92}^  «3^ 
West.  I)iv.— In.ome..6    17    -  22)4 

Ualt.i& (>.-]. St,  P.Br. .6  USJ^-llOH 

Boat.  U.dl;  Erie.-jst..7    15   -15 

Bur.  C.  K.  ifc  N.-lst . .  .3  100   -101« 

Can8.l8t&c.tr.lU34.3  ....  -  ... 

lonaC.  ■&:  \V.-lBt...r  ....  -   ... 

Ced.  lt.l.F.&:  N.-lst  6  ,88   -  88 

Isl,  19-Jl  3    67    -98 

Buff.N.Y.&P.-l»t....6   97   -98 
Gen.  iiiort 6 -   ... 

Cariilinii  Cent,,  l8t....6  ....    -  ... 

C'eutrnl  lona— 1st 7    09    -106>« 

Eastcru  Uiv.-lst....  6    TO    -  80 
Illiuois  Uiv.-lst 6    ...   -   .... 

Ceni.ltR.ufN.J.-lst..?  US   -11714 

Oonsol.,  aNHcnled 7  111})S-112J< 

t'oiiv.,  asncuted 7  113    -113 

Adjualnii^ut 7  104)^-106 

Couv.  ilcb i>   86-8:5 

Income  7    90   -07 

l.ch.&  W.B.— Assent  7  !02J<-10-t 

"  laconic. 7 -  

Am.  Dock  dt  Imp 3    SO   -  89 

Cbes.ifcO.-Pur.DI.fd  ..6  ua^a-n.lit 

Scries  A «  ilO  -112 

emeries  B 6   93   -  OS 

Currency 61  46   -50 

.Mort.,  1911 «,iuyt-102    I 

cues.  O.  &  ».  W 3-6;  8^  87x1 

Cbicdt  Allan-] St 71....  -   ....| 

Hiukingruud 6114^4-114)^1 

IiOU.&:.1Io.  KiT.-l8l.7  ....   -    ....I 

ad,  1900    7'....  -  ... 

St.  L.J.<fc  t;Ulc.-l8t..7  117X-U8 

1st  guar.  (.16.1) 7    ...   -  ... 

2d,  guar.  (ISS)  7....  -  .  . 

Cbicngo  •&  Allan. -■Jd.-e    ...  -  ... 

Cbic.B.A;Q.-CanN0l...7[128)<-129)^ 

Oobcaiure Hi    01    -  Via 

Iowa  liir 5....  -  .. 

Iowa  Div 4    OOiW- 91 

Denver  Div.,  \9'i,'i    .4    90)4-  91 
riain 4    83)ii- S3)^ 

Cbic.  Jt  E,  Ill.-lst,  8.r.6   08  -  li8>, 

Cbic.  3Iil.&st.  P.-lst.M  1;K)<-133 

•.id 7  3-10|123'  -laa 

1  St.  gold 7  liClJ^-iaj 

l8t  La  Crosse  Div. ...7  116    -llB^, 

l»t  I.  Jt  y\.  uiT 7  ii«)4-U7 

1st  1. 1&  D.  DiT 7  ....  -   .... 

1st  C.  A;  W.  Div ■>  122)(|-12a)v 

Consoi 7  120    -121)s 

2d,  IKSl 7  11,0   -Xitif^ 

1st  I.  dc  D.  Exteu 7  U9K  ll9)t! 


Low.Hlgh 


93  -  92)4 
185(;-  WA: 
116)4-11B)4 
13    -  14)4 


112)4-118)4 


■108 
-  81 


112i)<-114 

1I2>8-115J4 
lISM-118 
105-H-109 
88)4-  91 
98)4-  9-)4 
104    -107% 


109J4-111 
98  -103 
48;<-  58 

102    -102>^ 
88    -  87M 

118)4-118 

116    -110 


March. 


Low.Hlgh 


111  -  111 
91)4-  9I5« 
17)4-  23!ii 


14   -  15 
102)i-106 


i'l  -  95 
93)4-  97 
88-93 


106    -107)4 
81    -.84)4 


113)i-lMi( 
15J4-118 

11754-118). 

108)4-110 
90)a-  95Ji: 
09    -102 

106)4-107)4 


4)1    -  03 


118    -118 


00-00 
129)4-I30k 
Oa-X-  0B>4 


01»<-  94), 
87)4-  90)4 
85-83 
98    -  98 
130    -131 
120    -ISO 

116)4-117iS. 
118    -lis 


121il,-12«)<. 
J«-104 


10«-112M 
101)4-105 
60)4-  56»4 

loaJ4-H'4 

87  -  88)4 
118)4US)4 
116  -116)» 
118    -llBh 


Low.  High 


MAT. 


Low.Hlgh 


90)4-  9I-J( 
19    -  20)4 


103    -104 


101)4-104 
93)4-  03;  s 
95    -  out, 
8:54-  m. 


107    -107: 
80-81 
80    -  80)4 
118    -116 
113Ji-ll5)« 
117»<-118i4 
10(}4-n0 
95)4-  96 
101    -101 
IW    -10«)» 
80-80 
9S    -  02)1 


118    -119 


88-90 
130   -ia!>4 
95    -  97?t 


83-83 

00  -101 

IJl  -131 

lao  -ia)i, 

146  -l-d)', 

118  -120 

119  -119 


129)J-120)v 
1(M    -104 
122M- 123)4 


109!<-112>4 
103    -1(J5 
01)4-  55!4 
101    -lOlJ-i 


ill    -91 

IS-.J-  I8H 
113    -H3 
It    -  14)4 

i(j2;<;-i04 


Low.Hlgh 


Low.Hlgl 


67    -89)4    67-80 
7    -  12)4    10    -  15)4 


10    -  10 
95X-101 


i«    -  98 
U(i    -  ««>4 

iuoi<;  100)4 
Hi7;k-107)4 
T.'i    -  79>, 
07    -  67)4 
113    -114 
m    -112X 
11)0    -107)4 
IDU    -106 
(■«   -  89 
90    -i04 
04    -105 
V>    -  73 
80-90 


100    -118 
80    -102 
a!    -  S2)4 
«9?i-100 


80 
117;< 


-86)4 
-117)4 


110    -120 
116)4-118l< 

119  -vxfiim\<s-\vtM. 

...     -    ....ill2    -116 
....    -    ....  113    -US 

ii5>4-nB)4  ....  -  ..• 


87K-  Jo;,!  .ss 

129)4-130.K  128M-180 


07>ii-  99)4 


94)4-  >5 
90-00 


lOa    -102 
131 


128    -129 
110    -120 


Ulii-  86)4 
iO-S    -108 
00    -94H 
81?^-  00)4 
HO    -  89 
l(i0'i-103 
IS-iJs  I:  0    -1S3 
IJ'l    -181 
131'4-128 
111)    -120 


28>4-W0    1130    -130H 


122}4-ie«     ^20    -188)4 


01    -  04)4 
87    -  87H 
100)4-100)4 
100    -106 


113H-1U)J 
101    -lOS 
103    -101 
113    -105 


90-97 
80  -  bO 
88-89 


83  -109 
72)4-  97 
26    -  89)4 


IM^^-Ud 


15)4-110 
116    -116 


12S    -189)4 

-  93 
100  -106 
80    -  90)4 


90)4-100 

110    -110 
127)4-187!, 
118    -110)4 
116    -121 
181)4-121)4 
186    -126 
114)4-123 


121)4-121)4 


10    -  12 
«7    -101)4 


100    -103)<( 
100    -100 


114  -114 
101  -108 
102)4-107 
104  -107 
70   -  75 


89-95 


85)4-  88 


94)4-118 
81    -  92 

2(t)4-  S6 


Low.  High 


75    -  84?4 
14-23 
115    -115 

100^-101)4 


Low.  High 


111    -118 

107    -108)4 

106)4-108)4 

106)^107 

0    -  76 


90-08 


111   -111)4 
87)4-  92 
3134-  8B)4 


77-78 


114   -117)4  •■• 


112)4-115 


116   -116 


121    -125 
00    -  93)1 

104    -10»« 
88-80 
88)4-  88« 


90)4-100 
133  -1:33 
118  -118 
123.14-125 
114  -110 
112)4-110)4 
I1W4-117 
I21)4-18a 
i:2»-117 


114    -UO 


112)4-118)4 
117)4-U7« 


80    -8154 
15    -  ]B)J 

no    -118 
12    -  12 

100J4-103)4 


103    -108 
80    -  90 


97    -100)4 
60    -  60 

111    -113 
101    -105J( 
100)4-106!4 
103)4-105 
70    -  75 


923i-  95)4 


OCri.BKB.    N'lV'BER. 


Low.  EUgh  Low.  High 


74    -  79 

im-  18 


10    -  10 
101    -103V<; 
S5J4-  85)!; 


87>4-  87)4 


08    -ICO 

58-58 
112    -11314 

9O)(;-104)4 
100  -107)4 
102    -105 

07)4-  87)4 


05    -  u6 


185 

93 


-128)4 
-  96'. 


86J4-87 


100  -103)4 

129  -130 
110)4-110)4 

123  -120)4 

116  -11 

116  -S17J4 

119  -120 

184  -124 

m  -121 


116)^120)4 


-  88 
ill)i-ll2 
103    -105 
e2    -  87)4 
SO    -  32)4 


117  -117 

117)4-118 
113  -118 
116    -116 

118  -118 


126   -127 
U4S4-  9534 


00  -  eo>i 

88    -  t8 


104    -104 

120    -120 
li6'4-12«)» 
117    -119 
110)4-117 

125    -126 
117?4-120 


1 13)4-120)4 


87-83 
112  -112 
102    -105 

78    -  8SJ4 

27  -  ai>4 


117)4-118 

ll8)i  119 
lis  -115 
llfl?4-117 


75    -  70 
14)4-  18M 


102)4-10»>4 

80    -  i 


00>4-  90)4 


103    -lOJ 
70    -  70 


113X-113)4 
08)4-103 

08  -100 

09  -100)4 


0I)i-9S)4 


102)4-l'-4 

ra  -  79 

23  -  27)« 
94?4-  95 
06J4-  70 
118  -118 
118  -119 
118!4-118)4 


Dbc'ber. 


Low.Hlgb 


78-81 
1(»4-  19 


100)4-108 


100  -100)i 


113   -114 

99)«-ioax 

98!4-103 
100)4-108 


89-06 
74-75 
85-85 
113  -113 
103  -108 
7«-T7J< 
25-29 

70,«4-  71 
120  -120 
110)?-118X 
110  -120 


115)4-115)4 
1 15)4-1 15)4' 
118   -118 


113  -US 


187)4-1«0     12-)4-129 
05J4-  U7}i(    89J4-  96J4 


00)4-  01 
85    -  90 


91 
90 


101  -KM    103  -loa 

129)4-120)4  130    -180 

21  -121      no    -119     121«-li31-l< 

125  -128)4  126)4  127)4  125    -l^S 

117  -117     116)4  117     117    -120 

117  -117)4118    -110)(,  119)4-110M 
121  -121    1....  -  ....  123  -139 
133  -1  6    {l29    -129 

118  -110)4  118)4-120)4  180)4-188 


130   -133 
06)4-  08 


92«-8^ 


103     108 


.131   -131 


u 
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COURSE   OF  PRICES   OF  RAILROAD    BOXPS-Contisued. 


BONDS. 


JAKITABT 


Chic. Mil. <t  HI.  PbuK- 

IM  Ko.  Went  i>iv 6 

tut  La  ('.A;  nnT * 

lU  Ho.  Minn.  DiT 6 

im  II.  d;  I).  Ul» 1 

Chlc.it  I'lic.  l>lT 0 

Wpntern  I)lv H 

ninerni  Point 3 


WlikJkMlD.  DlT... 

TermlBRl 

Chlc.«;N.W.-8.F... 

Consol 

Im  niorl 

Void,  coop 

Oolil,  rea 

Hlnkinarund.eonp. 


Low.  High 


lOSM-llO 
-  03 

no  -iv»i 

03    -  03M 
00    -  0«M 


PXBB'Br. 


Low.  BIgfa 


107    -109 
e3«-  03>i 
1(,«    -110 
IIW-IIO 


HABCH. 


Low.UUtta 


loe  -118 

00-97 

iioj4-iia 

121    -128 


U0«-USW  113X-U4 


ow-  00 
0W(r«« 
01}f-  04 


04)i- 

VSH- 


89« 
07« 


lOO^-IOOK 
132    -133Hi 
10(SX-107 
124    -123 
123)^124 

110  -nva 

no    -110 
103    -103« 
I03K-103)4 
92;«-  04 


131«-131« 


loa 


I 


132^133 
103>i-10l 
125    -127« 
ia5>4-126>4 


121(^-123 
106J4-107>« 


APBIL. 


Low.  High 


127    -127 
183    -137 
11SJ<-I16« 
120    -121 
124    -Km 
117«-118« 

108  -lOS 
82-80 
(l«X-  72 
05H-  OJ 


-117 
-72X 
-  04 
-81« 


70« 


Kculmered 0 

Hinklng  fund,  coup... 3  103    -103«  103^-I04>4 

Ilogislored 3 

Debenture 3    92«- 04      OSK- 0^ 

!23  yrn.  drbrn..  1909.3 
Detl.n.  ifcMin.  iM  ...7 
loirn  Midland— 1«.. .8 

Chlc.JkMll.-lst 7 

Wlnoun  Jk  8t.l'.-l»t.7 

«d » 

Mil.&Mad.-lat 0 

Ottnm.  C.  F.  &St.  P.3 
ChlcK.I.&P.-<;oup..6  120    -120?«120    -127 

KegUtrrod «...  -  ....  120«-120« 

Keok'kJkllc«M.-lKt,3  ....  -  ....104  -107 
Chlc!<I.L.<fcPitt»-l8t.3  mi-  02M  00  -  OIJi 
C.»I.P.M.A:0.-Cong...6  lOJJd-U'OW  lOOH-lllW 
CUIc.St.P.A:.M.-l»t..«UO  -now  118  -n%% 
St.  P.  i&  S*.  C'ity-lBt..«  IIS^-IIBK  n6>)J-118 
Ch.&U.Ind.-Ucn.m.  6  104M!-104ii  ....  -  ... 
Cln.*:Spr.-tJiiar.lst.7  110  -112  ....  -  ... 
CI.  C.  C.&I.-l»t,  B.ld.7  llOJj-lIOK  121)4-133 

Coniuil 7  118«-118)»  H8Jji-12l!4 

<;encral  cons 6 

Col.  Coali&I.-l«t,can.«   69  -71^ 
Col.II.Vol.&:T.-lnt...3    70    -  79Ji 
CutnberI'd  &  Pa.-lst.U 
Uel.&IIild.C.-lst,'84.7  100^-lOlH  102    -VA% 

7il,  1S91 9  110    -112H,  112ii-lIR 

extcunion,  1891 7....   -   ....  112>i-li:',>4 

Conpon,  i;i»4 7  110   -117     I18H-11»^ 

Reg.,  IH91 7  118   -lis     I18)i-110 

Fenna.  OiT.-Coop....7  ....   -   ....  i29J{-132){ 
Penna.  DiT.-Ueg..  ..7  ....  -    ....ISO   -ISD 
Alb.db  Sdmi.— liitm..7  110)4-111     nist^lliyn 

•a  mort 7  I04)i-104M 

Im,  con  ..guar 7  122   -123 

Itft  con.  guar 6 

Ren«.  Sc  Sar.— Conp.  -7 
Del.  I.ac.  it  W.-COUT.7 

■  Con.,  1907 7 

Hrr.B'u.iVN.Y..  lBt..7 
'   Rlerrift  il;  Ettiiex— Int.? 

•  Mnort 7 

•  ■•»«,1871 7 

ConHol..  girnr 7 

N.Y.  I..  Hi.  \v.-i«  ..  e 

C'unNlruolion 3 

Denver  <.V:  Uio  0>— l^t.7 

ConHolidntcd 7 

DenT.  llloU.W.-lnt.G 
UeoT.  So.  P.  /k  P.-liit.7 
Del.  M.  Si  Marq.— iM  .6 
Dnbnqiio  Sc.  Dak.— let  6 
E.  Tenn.  V.&  <;.-lat..7 

Coniial 5 

DlTinlonal.. 3 

iDcone 0 

Ellz.CitrA:  Norf.-lHt.e 

Ellz,  l,cx.  &,  lllg.  S....  6  101    -lOSX 

Eric-lst,  Extended. ...7 

ad,  Rxt s 

3<«  Kx« 4.H  108 

4tb.  Ext 3  108 

5th,  18SS 7 

lit,  con«al.,  gold 7 

lot  couMol.  fd.  coup. ..7 

Long  Dock 7 

Ban.  N.  Y.  &E.-liit.7 
••«.  Y.  I,.  K.  A;W. 

KrtT. -.M  consol 6 

locoroe  0 

Erie  <k  riiti>b.-C«Dsol.7 
Et.  dc  T.  liauio-Con. 
Flint  •&:  P.  M.-Mort...(i 
Fi.W.&OruT.C.-liit  .« 
IJal.  II.  dc  Haa  A.-l  u. .« 

'ii,  mort 7 

Mex   *Pac.— l»t...   ,0 

ar.B.^v.^(E(«t.  p.-im..« 

Hd,  incottie ^ 

«nll  «  ol.&  8.  p._i,,  .  7  j,gj,.,,j 
•id.  Iftii ... 

"■^•*'»*«'J»>-Conv..3|l06  -looji 

OMa«l .«'I0U-11S)4 

U*a»B.*W.Tex.-^M7 
liMa.&T.O.- 1 M.  ,f .i„7 
lot.  Western  Dir r  104V^-toeMllO«  -107 


1S2X-13.1 
1C4    -104)4 
127)4-128 
127    -127 
lllH-m)4 
110)4-110)4 
104)^-105 
103    -105 
e44(r  07J4 


lis    -114 
100    -100 
112)4-113)4 
123    -124K 
IWl- 115)4 
90    -101 
07)4-101M 
07M-10l)4 

104«-104S< 
133    -134 
104)4-104Ji 
128    -129 
127)4-129 
110    -110 
110    -112 
r02)4-103)4 
1C3M-103)4 
97-09)4 


126   -120 


t2<    -187 


123    -124)4 
107    -108 
\2m-\SS 


120  -127 
125)4-128)4 
105  -107 
02-04 
111)4-113>4 
119  -120 
118)4-120 


-116 
-124 
-12^ 


119    -110 
10<%-108 


180)4-127 
102    -10SJ4| 


MAV. 


Low.  High 


110   -113)4 


94  -  ^m 

93T4-  99)4 
01)4-97% 


132)4-132)4 
104'4-104J4 
128    -139 
128    -128 
112    -112)4 


101    -108)4 


JCSE. 


Low.  High 


-110)4 

-118 

-114)4 

-  97)4 

-  95 

-  06 


127 

104 


-:27 
-104)4 
120' -123 
125    -125 
111    -112)4 


08  -103 


90  -  OUX   flOJ4-  05)4 


120   -120}f 
107    -108 


;l4«-ll4Si 


Low.  High 


106    -100 


August.   Sept'ber. 
Low.  High  Low.  High 


107)4-110     110 
92)4-02)4 


-110 


101    -107    1 108    -110 

115)4-116)4 

110    -110 

02)4-  95 

OOM-  01 

89J4-  98 


111    -111 
02    -  06 
94)4-  91)4 
91K-  94 


...   -    ....  102)4-102)4 
130    -1£0    ]131)4-183 
105)4-105)4  lOlJJ-102 


-121 
-123 
-112 


08    -102J4 
101)4-101)4 


123J*-123 


112    -112 


107    -109 
118)4-119 
113    -113 
94    -  05)^ 
04    -  95)4 
92)4-  91^ 


131)4-133 
102)^-103)4 
124    -126 

113    -113 


120    -125 

107)4-107)i 
llS)4-:20 


118)4-128 
101J1-104J1 


120)4-127)4188    -187)4 
....   -   ....jl20)4-'87 
102    -102J<    96    -102 


123J4-124 


90    -  91)4    92    -  mil 


112J4-113J1 
119   -120 
116    -117)4 


70-75)4 
70)4-  80)4 
103    -103 
-102X 
-115 


116  -118 
12»«-125 

109)4-110 
69)4-  76 
79    -  SOX 


13*    -132 

139  -139 
113)4-114 
122)4-123 
124)4-128 
110    -12(^4 

108)4-110 
84    -  8S 
03   -  71)4 
98-05 


102 
115 


102?^102)4 
114    -:15)4 


110    -119^ 


-130 
-131 
-111)4 


125    -125 
ll7)4-117Hi 


117)4-117)4 
117)4-117)4 
ISl    -13'.% 

112  -112)4 
103)4-103)4 
127)4-I2r)4 
114}4-115M 


117 
131 


•110)4 
•131)4 


138)4-13854 
114    -114 
123^^125)4 
138    -128J4 
119)4-120)4 

00)4-101)4 
110    -112 

82-85)4 

65  -  es-^ 

07    -  98)4 


08    -  «»)4    ...   -   ... 
117)4-117)4118   -118 


72-74 
9»K-04)4 
89   -  81H 


103    -10454 
123    -123 


103 

108)4 


128)4-1 23K 
126   -120 
116)4-116)4 
133    -133 

87)4-93)4 


94-9 
113    -113)4 

65,  -  60)4 
103)4-110 


104)4-1W)4 
110    -110 


lOT)«-J-8)4 


128    -131 
125)4-137 


7^-75)4 

29  -  80J4 
78-80 
101)4-103 
126)4-126)4 
108  -108)4 
102)4-102)4 
110    -110 


-129)4 
-128)4 
-110 


om-  MM   87)i-  04 
70-70 


04-08 
I18)4-U8)4 
66-60 
107    -110 
10854-100 
03-04)1 
80-82)4 
10    -  13 
lis    -lis 


106)4-107 
112   -113 


108)4-110 


08  -100 
114  -114 
WH-  71 

I10)4-110M 


82-87 

18-23)4 

lis   -11SJ( 


180    -131 


13834-140 

114    -114J^ 

123    -123 

128)4-183)4 

120    -123)4 

00)4-100 

102    -111 

60-84 

43)4-  68)4 

94%    98 


-113K  l('t>)4-lll 
-118)41US    -115 
-117 
-103 


lis   -120 
118?frl20 
106)4.106)4 
64«-6S)4 
77-70 


10i94^I02« 
114    -lis 


131)4-1S1>4 
111%-111J4 
102   -103)4 


116)4-115)4 


130    -133 


-135 
-115 
-183 


125)4-127 
118)4-180 
90  -100 
02)4-  08 
50-64 
37-50 
00-98 


103)4-103)4 
115)4-]17 


114 
1:5 


115 
-115 


lOuJi-10054 
120    -ISO 


124    -126 


-103 
-  85 
-111)4 
-118 


103    -105 


114)4-110)4 


117    -117 
115    -115 


103 
60 


■103 
•  60 


101    -103J4 
94    -  9534 


110)4-112)4 

116  -117 

117  -lis 


116)4-117 


£7    - 
60)4- 


114H-ll55g 


12514-133 


lll«-lll)4 
101    -101 


10334-101 


116H-115U 


115)4-116 


74)4-  75)4 
100  -100)4 
25-28)4 


100    -101)4 
l28J4-126>i 
110    -110 
102K-104 
110)4-110)4 
110    -110 
125    -128)4 
124    -126)4 

134    -134 

81)4- 8e« 


07)4-100 
11234-113 

63  -  71 
too  -109 
IIOH-Ul 


133  -133 

114  -115 
123  -123 
120  -123 

115  -118)4 
97  -  08 

i  -07)4 

I  -  53 


-    ...  1128   -128 
120    -120 
135    -135 


118    -116 
63    -  75)1, 
9U    -  09 
14-28 


90 
122 


-100 
■123 


1C3    -103 
108)4-106)4 
108)4-108)4 
120    -12631112    -122 
113    -113 


75 


121  -121)4 
112  -115 
9634-  97 
85-99 
42-61 
28)4-  S3 
74    -  76 


115    -115 

50  -  ma 

91-95 
10)4-  17X 


85    -  01 
121    -122 
110   -110 
103)4-104)4 
108   -108 


1:0   -116 


iiSH-iis 


54)4-  se 


05-98 
112)4-112)4 

03-70 
105)4-101) 
110    -110 


85-86% 
30)4-80)4 
115    -115mIi12 


8«    -  86 


-I14)s 


los  -10354 

110   -118 
100)4.  ui 

107)4-108 


45)4-  80 


90-03 

45   -  65)4 
106)4-106)4 

ei3«-02 


111)4-114 


llt<)4-117)4 
118  -lis 
130J4-130>4 


102)i-103)4 


91N-  95J1 
92    -  92)4 


108)4-107 
lis    -118 


124)4-126 


105    -103 


110  -112 
118  -118 
117)4-110 


OCTOBEK. 


Low.  High 


110)4-1113* 
96  -  96)4 
107  -108)4 
117)4-119 
113  -113 
93  -  93)4 
95J(-  96)4 
02)4-  94 


132)4-133 
103  -104 
125)4-126)4 
12a  -126 
100  -110)4 
100  -109 
100)4-101)4 


95)4-  97)4 
93    -  94)4 


122    -122)4 
10^-107)4 


125    -126 


Low.  High 


109    -111 

10634-109 
U7Jt-119)4 

114)4-114J« 
93)4-  98Ji 
95  -  98)4 
93)4-  OOi 

103)4-104 
182  -138 
1033.4-104 
125)4-138 
125)4-125)4 

108  -110 

109  -109 
100)4-101 


93)4- 
01    - 


0531 
03J4 


121)4-124 
107    -107)4- 
114    -117 


123    -126J4 


Dkc'ber. 


Low.  High 

11034-11034 

109  -llOM 
119)4-120)4 
114)4-115 
90  -  9734 
96  -  80 
94  -  96% 
04)4-  04)4 

184    -131 

104    -104)4 

184)4-126 

124M-125 

110)4-111 

110)4-110)4 

102)4-103)4 


01)4- 


124 

IDS 


125 
•108 


I2434-I8I34....   -   .... 
103    -103 


99)4-100 
185)4-12834 


111  -112 
117  -118 
115J4-116 


111  -118% 
115)4-11554 
115)4-110 


124)4-124% 
120    -1-20 


58  -  mi 


114%-115 


128%-l«6 


110 
104 


-110 
-101 


115)4-116 


IK 
110 


135 
110% 


118   -113 
32%- 69% 


113)4-115% 
57%-  61 


15    -  18 


80-89 


111    -111)4 
10134-102 

loa  -107 

106  -100 
11334-119 
113)4-113% 


46)4-  93 


92 
11? 

54 
106 


-  95 
-113 

-  60 
•lOOX 


103)4-103% 
110    -114 


103)4-104     102)4-103% 

11234-11334' 112    -114)4 

100    -lOSji'....   -   .. 

Ill    -112    jl07   -112    Il07%-110% 

100    -U0%|l00%.l09%  105    -105 


82 
18 
107 


-  82 

-  18 
109 

8ji 

103%-101)4 
113    -113% 


21    -122% 

17    -US 

03-96 

92%-  97 

4S    -  53% 

34 

78 

60 


-  SO 

-  60 


115 
133 


•116 
•185 


121    -121 


60-60 


101)4-101% 
69-59 
05    -  67% 


114    -115 


118%-114% 


113J1-115J4 


130    -130 


130    -1S0.)4 
ISO  -ISO 


103)4-10834 


-112% 
-134 


128%-12«% 


129    -129 


1S6%-137 


121  -122% 
U8  -110% 
95  -  9fl 
92%- 9634 
46%-  50% 
83  -  34% 
79%-  80 
65    -  55 


-116 
-  59%j 


13^ 
112 


-138 
-113% 


122)4-124% 
117  -110 
95  -  95K 
70%-  93 
41  -  47% 
82%-  36)4 
85-85 


50    -  57)4 


01 


19)4 
91% 


110    -111 
103    -103% 
107    -10734 


119;4-123% 


130    -130 


68)4-  03 


103  -105 
05-07 

113%-115 
60    -  64% 

100    -103 


80-80 
15    -  15 

110%-lll 
89%-  90% 

104%-10 

113)4-1133< 


103%-10« 
102    -102 


105%-107 
103    -104 


15    -  IS       12 


-123 


.1106    -100 
|li>0%-108% 


05-00 
100%-11I)4 
116%-116-i< 

118)4-110;  a 
100  -lODi 
110    -112 


125)4-125% 
112X-112% 
132    -133% 


-  50 


112%-11S)4 
116    -116 
117%-117% 
130%-138 

111    -111 

10334-108J< 

112%-118% 


130>4-1SO)4 
123    -123 


113 
120 
125 


114 
-120 
-186 


120Ji-132 
124    -124 
135)4-135% 
114%-114% 


117)4-110 
05  -  OS 
74)4-  82 
42  -  46 
83-37 


60%-  65 


11    -  14% 


-  85 
-125 
-107% 


no    -118% 


115    -110% 


51%-  63 


111    -111 
181    -131 


50M-63 


07   -  07 


00    -  68 


107%-107% 


80-80 
15  -  16 
100    -110 


101  -10134 

11S%-113 


100%-107 
103)4-104% 


«-07 
113  -113 
60    -  62 

10554-10(1% 
107    -107 


100    -110 


101%-10254 
110)4-118;4 


107    -108 
101    -104% 


103    -115 


18154-134% 


00 
113 
61 


-  07 
•114 

-  64)4 


100)4-100% 


93-98 
74    -  74 


10234-1 03)4 
111)4-113 


100    -110% 
103aii-I05% 


21    -121 
19    -120 
97    -  0734 
80    -  84% 
48-48 
8654-3834 
SO    -  80% 


42%-  547-8 


%-  84!, 

103)4-10,1 
102    -10-3 
104    -105>, 
106    -lOii 
117%-11»>, 
115    -113', 


55-6854 


07 
114 
61 

101 
02 


-100 
-115 

-  67 

-102', 

-  92 


111    -11S% 


103)4-108% 
113    -115 


109-%110% 
105%-106 
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COURSE   OF  PRICES   01'    RAILROAD   BONDS— Continued. 


BOM)!!<. 


II.  &T.O.-W.«;N.DlT.» 

•id,  ;i[nin  Line S 

Uea.  3Inri 0 

Hllnoi»Ccnlr«I- 
t•.^«l.l..A:^.0.,T.  I-..7 

1st.  coa 7 

vSd.tl 6 

Ool.1 3 

Itubua.il:  S.CItyja..? 

C'eiliu-  V.\.M.,  lat  ...7 

lDd.BI.<!t  W.-lm,  prer.7 

ist 4,  a,e 

aa 4,  .5.  « 

KuHicru  Div 6 

C'oa.inromo 6 

I  lid.  Mcc.  &  Mp.-l«t. .  ■  .7 

'2d.  inu a 

\id  income 

Intern,  ifc  «t.  No.-lat.S 

I'oupoii,  1909 6 

Jc(rerMon-l8t 7 

Keiiturlcy  Centi*al 6 

I,nkc  KrieJc  W.-l*t..6 

Incoiuc 7 

iSnnduHky  Oiv 6 

Income 

I.nt.  Itl.  &itl.-l8(....« 

Income 7 

Iiako  Shore  &  III.  So.— 
ai.  S.  &  N.I.  Skg.  fd..? 
flcr.&  Tol.-s».  land.7 

New 7 

(  I.  Painn.&Axh 7 

Bufl',  &  Eric-New.... 7 
Knl.Jt  W.  P.-lst....7 
I..  Shore— Dividend.. 7 

lat  con.,  coup 7 

lat  con.,  reir 7 

v£d  con.,  coup 7 

'.id  con.,  rea 7 

Ltoiiar  Island— 1st 7 

1st,  consol 5 

LoniMv.iSr  N.— Consol. .  .7 

Cecilian  Branch 7 

N.  O.  Mnb.  &  T.-l8t.6 


jANi'Anv  Kunn'nr.    March 


I.ow.BIrIi  Low.niKh  Ix>if.HlRh 


98    -  93 


130    -120 
I05X-107 

lis  -lis 

113    -113 


E.  U.  &  NaHh.-l8t...6 

(«eu'l  inort 6 

St.  l.ouis  Div.— l8t...6 

'Jd 3 

Nash.  Jl;  Decatur 7 

Trust  bands 6 

L.OU.  N.  Alb.  &>  C'.-l8t.6 
Louisv.  X.O.&T.-l»t.5 
niau.B.Iinp.  Co.— Iiim.7 
Alem.iSL'Clias.- 1st  T.I.  7 

'id,  ISS-i 7 

Metropolitan  El.— Ist.. 6 

2d 6 

Mex.  Coot.— Isl 7 

Slirh,  Cent-l8t,cansal.7 

1st,  cousol 5 

t'onpon,  1931 5 

Itec.,1931 5 

Mid.  of  N.J.-Ist 0 

Mil.  L.  .-Sh.  &;W.-lBt..« 

Income Q 

Mil.  &So.-lst 6 

Minnenp.i<b:  St.I..— Ist.  7 

Iowa  Extension 7 

•M,  1891 7 

So.\Vcsi.Ext.-1910.7 

PociiicExt 6 

Mo.K.d:T.-Cien.  con.. 6 

i.en.  cousol 3 

Consol 7 

>2d,  income 6 

Ilnn.JLrCen.  Mo.— l8t.7 
Mobile  &  Ohio— New  ..6 

C'ollali-i'iil  trust <i 

1st,  pre(.,  debenture.  7 
!2d,  prct.,  debenture. .7 
3d,  prel.,  ricbcntnro.7 
4tli,prel.,  debenture. 7 
Mutual  I'nion  T-S.F.O 
Nnshv.C'.it  .St.L.— 1st.  7 

•id,  1901 6 

N.J.  So. —Int.  Bunr 6 

N.  O.  PiiclBc-lst 6 

N.V.  Central-Extend. 3 

1«S7 0 

N.Y.  C.&II.-lst,cp..7 

Ist.retr 7 

lleb<!nturo  .5 

11  ud.  Uiv.-'2d,s.  fd  .7 
Can.  So.-lst,  Bunr. ..  .3 

•Jd    * 

Itnrlem-lst,coup....7 

1st,  res 7 

N.Y.Chi.-.&,St.I.,-lat .« 

2<» G 

N.Y.City  *:  No.-(Jcn'l.6 

Trust  Co.  receipts 

N.Y.  Elevated- Ist 7 


83 


80.4 
TO 


12S   -li20 

11(1    -110 
180    -133 
U5X-115K 
103    -103 


114  -now 
118  -118 
84.U-  m 
09-72 
89  -  SO 
83-33 
lOSJi-lOSJi  105   -vmi 


81    -  SI 


93  -  van 

81    -3l« 


90H-  90Ji 
IS    -  45 

l04Ji-l(O 
104    -lOtH 
lOO«-10fliW 


121    -121% 


125    -127;^ 
I247i-125 

119  -119.« 

120  -120 
98Ji-100 

118  -119 
103  -105 
82-02 


102    -103 
OIH-  94 


50-50 
115    -115 


110X-110>« 


100«-104"4 
8-«-  9m 
4il^B8H 
121  -125 
103  -106>i 
101).<-102K 
101J<-101!i 

mi4-  95 

97>^-  97Ji 
120«-I22;ii- 

too    -100 


76    -Siii 

lOSVrllOJi 
02-68 


104,"<-100 
28   -  88 


73-82 
11«>4-117 


81«-  8BH 

ios>is-iaiM 

104}i-103 
l:»   -131 


95M-  OCX 

1SO«-130« 
128X-I30H 
100    -102 

aa'ii-  87 

31  -  32 
33  -  Xi 
U05<i-117k 


100-X-llO 
83!  <-  84; 


91^-  Ot 
35    -  SS 


92  -m* 


188    -126 


120>«- 
120«. 

ioW 

116    ■ 

85M- 
10H- 


123 


•WIW 


lOTJii-lO^ 


114 

83 


■  87 


04 

83 


I. 


08M-  »ik 


10.1)s-103M 
107    -107H 


124}^123 

128    -128 
11944-13lj^ 
120    -I21!« 

101    -lOlH 
llS,Mi'-119!^ 

90    -  S3 


92  -em 
itoji-iiej^ 

90    -  94-Jj 


105    -106 
104    -104!i 

115   -115 


184>i. 
127;.^- 
127  - 
131»i- 
1225S- 
121  - 
101  - 
119    - 


125 

127}§ 

127 

124 

123H 

121 

103 

120 


April. 


Low.Uliih 


JtlNK. 


.MAY. 
I.I '.v. High  Irfiw.HIgh  I.ow.ni|[h 


Jfl.Y. 


...    -   ....  IK!,-I17« 

121  -r..'!)!,  ...  - 

07-07       ili-.'.i-  08H 


181    -122JJ 
107«-ln8!4 


iijs  -\mi 


180J4-120;,i  lis   -118 
....  -  ....,  ...  -  .„ 
^   -84M 


81    -  BJU 

05    -  (W    1....    -   ... 
8^-  80;.|il  ,'',■1    -  80 


105    -10(1    111'-'    -MB 


115  -lis   liiir;j-ii3 
81  -  S7;!;|'  7;  -  Hit 
....  -  ..  .  loiy-10154 
72>^  72,1.4!....   -   , 
03W-  95H  •  •  ■   -  ■ 
83-33       2(1    -  SlH 


05-00 


105)^-1 05-yi  101 1^1025;, 
100  -1"5  [11054-1051^ 
1015<-101>a  10.",    -106 


-  85 


92    ■ 
101    - 

4m- 


104 
495i 


■  80 


104!.j-107!< 
91  -««« 
57(i-  t7>4 

\S5H-nS 


91    -  04 


80-80 
HlJ^-119 
103    -103 
105    -107Ji 
95«-  99M 
63    -  63M 
187    -129Ji 
100    -100 
102    -102 


93    - 

100  - 
78  - 
07«. 
122«- 
120  - 
100,l<i. 


102    - 

eoH- 

86  - 
107  - 
66    - 


95« 

103 
78 
100 
122!< 
120 
111 

102 

82^ 

70 
109 

70X 


IMH-1065< 


04Ji-1003< 
103    -100 

08!^-  09 
125    -1275< 
H9,Vs-]20 
101    -101 
112    -11254 
103M-103;< 

81M-  8S>i 

•««-  71J< 
108X-1095< 

6m-  ''OH 
108    -108 
107    -108« 


56-57 


78«-  8054 
117M-118 


88  -  a^sw 

I01'l-107 

I31«-I33 
'.81    -)3ljj 


104    -lOS 
90    -  905« 
88-80 


IOIJi-105« 
87    -  01 
33-35 
02X-  34 

117)»-118;ij 


59-60 
34    -  40 


20-22 

T8J«-8m 
1185i-118i« 
102)i-102}4 


84    -  Sfl?< 
107    -107'4 

131!.);-1.12 
131    -13154 


98-»-101H 
1*3-88 
130    -133 


101    -lOOli 
80.x- 87H 
35    -  SB 
15-35 

118«-11954 


12li>!j-130 
12954-130 
1285i-123.;j 
l235-rl2354 
121    -134 
101    -103 
116    -lis 
1025.4-10.^54 
85-00 


95M-  0054 


89    -  B9H 

97  -sma 


10554-1085^ 

95  -  m% 

56%-  Bl>(. 
128,H!-186 

101    -102'4 


120    -120 
1275<  188 
127   -12854 
120    -1285<( 
12354-123J4 
120    -180 
103    -102 
110    -11754 


07  -97 
103  -104 
83    -fOH 


117    -117 
81-88 

98-98 


100    -10554 
83    -  83 
43    -K 

ia2;-i-i2454 

102    -!03 
102    -103 


96  -100 

106  -109 

83  -  84!i 

98  -  0S,k 

120  -181 


7354-  83M 
no  -  70!^ 
107    -IHH 


SO  -  86 
101  -106 
77    -81H 


125    -125 

115 

r>3!.i-18354 

100    -100 

100 

...  -  .... 

.... 

1005<-100i< 
70-79 
00   -  65.14 

101    -IOTJ4 
150    -  60 

lO.i    -H054 

108    -10l??i>«    -l(«8>t 

iJi)',.-  9054 


69  -  70 
86-40 
30-30 
^    -  20      . 


mt  -  eg 
30-80 


76-80 
121    -133 


92-02 
S854-  8154 
107    -107'4 
106    -10(IJ( 
133    -131 
132    -134 


fin  -  T3 

120    -ISO 


l'.l)"(r  80 
101    -103 


i:ii'i-1335^ 
K)l    -133 


104^-105  in454-iai8< 
09>i-10|-i  OS  -loix 
sow-  S8HJ  80-87 

(34    -133    .12flX-lS0 


107   -107 


77    -  80 
50    -  50J4 
80-80 


1015^101J4 


10454-103 
70  -  79 
108    -1(8 


75-80 
10    -  18 


102    -104 
104J<-101J< 


118    -lis 


120    -180 
128J4-128>4 
124    -127 
UdH-lW 
116    -119 

101    -102!< 
lloJ^llO 


06    -  V7^ 
70-83)4 


88 
93 


100    -10554 
84-93 
33^-  33 
183K-124 
105    -100 

1(M    -1005< 
80    -  87 
100    -100 


119    - 

lOl'X- 


180 
1055< 


06    -lOlH 


13 

108 

0 


■  13 
-103 
-  75 


80-80 


10'2«-10354 
101    -102)4 


12154-123 
122%(-123 

117  -llOJ^ 
11654-118 

118  -118 

100  -100 

113  -116 
91-03 
73-80 


124    -125 
124)4-134)4 

117  -118 

118  -lis 
120    -120 
100    -101J4 
114)4-111)4 

O0'4-  93 
60-80 


98 
90 


112  -113 
7654-  80 
94-94 


98    -103)4 
89-90 
85-35 
123«-125 
102    -10254 
100)4-10054 


80-84 
09)4-100 


-122)4. 
-100)4 


60    - 
4554- 

87    - 


104 
95 


7154 

02 

1M« 


■106 
■  03 


(to    -  t!6 
120   -ISO 


48  - 
lOl  - 
1065<- 
130  - 
132    - 


58    -  71H 

50  -  50)1 
9391-10554 

51  -  tn 


104)i-10S54 
I    -  63 


00)4-  67)4 
113    -117 


■00       50    -  575i 
10454  102    -105 
1065<.10.3M-10JJ( 
132)4  127    -131,14 
1335<  120)^-130 


106)4-101)    100  -umt 

8654-  875(1 !  T.I    -  83)4 
38)1,-  3654lrfIJ<-  SS 
35-35       ift  -  36 
120   -liOlJllS   -120)4 


lOB   - 

76  - 
187  ■ 
I88)4- 
00    ■ 


102)4 
lOi) 
80 
130 
■188)4 
•100 


31-83 


108)4-10^ 
98    -  97)4 
75-82 
laS   -128 
12054-130 
93    -100 


33-83 
89-29 
115    -116 


AtJOUST. 


I.ow.niKh 


183)4-128 


119M-119J4 
105  -100^ 
U4   -114 


75-80 
55  -  SO 
70-80 

103    -104M 


108    -110 

77)4-  80 


8654 
85 


20-83 
81)4-  83 


SEiTnBii. 


I.OW.  nigh 


108    -lot) 
lis   -118 


OcTonKK. 
Jxiw.lIlRh 


.voT'nrn. 


T/Ow.lIlRb 


120M-lSO5<r 
105X-106 


57)4-  69 
75-75 


110!<-lll 
77-80 


80   -  81 
83-22 


64^-  85 


103    -103     I0354-103-X 
1025^108)4  102)(-103 


79-80 


103M-105J4 
90H-  03 


123    -ISB 
102)4-103)4 
100    -100 


8^4-  88)4 
99H-101 


85  -  04 
117  -118 
108    -108 


108  -102 
70«-  78 
69)4-  6354 

103   -104)4 
02    -  63 

106    -106 

103>«-105?t 


65-65 


67«-  74 
116)4-116)4 


5354-  58)4 

104  -103 

105  -103 
1305.4-13154 
139X-1S0H 

103    -103)4 
00-08 
84    -  86)4 

1S9«-IS0 

50M-  eo)j 
S'j  -  so 

115    -117)4 


126  -120 
124  -124 
U7  -118 
118)4-117>i 
120)4-121 
100  -101 
113    -116)4 


118!^- 
128  - 
182  - 
118  - 
117  - 
121  - 
lOftK- 
112    - 


80-80 


80-87 


112  -113 
7754-  79 
00-94 


77-77 


104    -106 
03)4-  93)4 


123  -126 
103M-101 
100    -100 


87)4-  89 
99)4-100X 


73M-  75 
59  .-  61 
103    -105 


101)4-104)4 


65-63 
30    -  30 


71    -7W4 
114)4-118 


50-54 
104    -104M 
104    -104 
130)4-131)4 
130    -180)4 


108  -103)4 
00    -  97)4 

7754- 82-H 
120)4-129)(; 
129>4-189?i 

93-03 

31)4-  81)4 
117    -118 


105)4-IC6 
lU  -118 
69-69 
75-75 
90)4-100 


no  -no 

7J4-79 


84-85 
80  -  EO 
88)4-  64 


lOSili- 
103    - 


104-54 
103)4 


118M 

126 

124)4 

118 

118 

125 

101 

11^ 


86    -  S9 


115  -115 
76-79 
92    -  93 


104)4-108 
esH-  97 
32-32 
125«-12^ 
10:3)4-104 


84)4-  83)4 
.'.00    -102 


10854-108)4 


113  -118 


71)4-  »)4 
68  -  60)4 
101)4-106 


103^-100 


63-63 


71«-  74 
116   -117M 


111   -118 
»«4-«054 


IMW-IZO 


105 
US 


108 

100 

so 

79 
SO 


-106X 
■118H 


-  72 
-C6 

-  to 

-101 

-  80 

-107 
-100 

-  83 
•80 
■60 


101    -101$< 
103)4-104)4 
103HrlO.!)4, 
113    -113' 
I    -120 
I    -110 
I    -119 
i    -127)4 
1213^-125 
n73>(-118)4 
11:J4-118 

101)4-101)4 
lis   -113)4 


DKC'Bln, 


I/OW.MIgh 

111  -111 
111  -lit 

96    -  98^ 


180   -183 

104    -I06H 

110)i-118 

74    -w" 

78)4-  80 

10-10 

10*2    -104)4 


106  -107 
74)4-  78 
100    -100 


83 


79)4-  ■»« 


ta  -  SO 


78)4-  79 
91    -  92 


107)4-108 
94-95)4 


122)4-124 
101)4-10l!)4 


70J4-  85 
98)4-lC0M 


118)4-120 
112  -112 
102    -108 


65-75 

6034-58)4 

9^-101 


06)4-68 
U6   -116)4 


60-50       53-68 
10D(i-lO«<  101)4-1085< 
IO4J^1O04'1O5    -105 


ISO    -1305* 
18^-130 


96-03 

l^JO  -ISO 
12054-130 
93  -  «nt 
60-60 
30-80 
1.5)4-  83)4 
117X-118)4 


129M-131 
120    -VKH 


104)4-101)4 
93-90 
70-75 
127    -127 
120)4-130)4 
04-0 


38-80 
30    -  3354 
119    -180 


10154-102 
104    -V>iH 
UH    -104X 
1155ii-1155ii 


120    -120 
127)4-1885^ 
124    -187 
114)4-116 
114)4-115)4 

118  -no 
114  -nsa 


78    -  TWi 


97-97 
82)4-  88 
95-95 
42  -  42 
117  -117 
78-79 
8054-  92 
88  -  87X 
80-80 


108    -llOM 
9254-  9S 


182)4-133 
102-54-104 
97-97 


78  -  88J4 
9954-100)4 


85-86 
11854-1 16)^ 
110    -110 
102  -102 


OSX-  74 
53-58 
10D4-106X 
54)4-  flO 
ia3)4-10J^ 
100    -lOOX 


56-65 


6854- -JtlH 

118  -iwa 


60    -  5t» 
l<mi  106)4 

1S0J4-IS3 
131>4-182W  . 
102    -108J4 
10154  10154 

98-90 

70-75 
187)4-188)4 
120    -180 

03    -96^ 


3S)4-S«M 
19  -m 


16 
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COURSE   OF   PRICES   OF   RAILROAD   BONDS-Continued. 


BOMDS. 


JAUUABY 


-l»t. 


Low.  nigh 


I^w.HIgh 


83   -100 


107«-108 

78    -  SOW 

43-54 

41%-07M 


FEBB'KT. 


UABCB. 


100 


-104 

-;oo 


01    -  66 


9«-  lOH 
118    -117H 
117J4-U7M 
181    -i21H 
118    -118 
80-81 
SO    -  M 
102!<-105H 


■82« 
■70« 


108>«-109J< 
■01    -101 
100    -lOO 
10«>t-1045< 
108    -1091, 
05    -\OZfi 

ioox-ioa« 

102J1-104 


113    -114M 

toti9<-ioe 

IID}<-118 

ivm-uTH 

105    -105 


lUM-lim  •.07«-10»« 
10I!«-197«I:06M-100 


102)^-107 


K.Y.&  K.Eng, 
l«t,  1903  ■•■ 
F.Y.K.H.&H.-lirt.r«.4 
M.Y.PU.&  O.-Pr.  teln.6 

IMi  Income f 

K.Y.  SniHi.&\V.-l«t...6 
Ii.V.«:TcJ[.  I.niid-Scrip 
M.Y.W.SU.&H.-lHt 

lat,  reg •*,.„„ 

Kort.&  Wm».-Ocii.  M  «  '08 

Kcw  Rl»cr-l«t 6 

Kortbcrn,  f;al.-l«t....6 

Oblo  t'rnlral— Ist 6 

lat,  terminal  Irani.... 6 

Income ' 

Ohio  d:  MiM.  Con.s.  f.  .9 

Consol 9 

Sd.  connol f 

1st,  Spring!.  Uiv 7 

Ohio  r!«outl>ern— 1st —  A 

ad.  Income 6 

Or.  R'y.  &  Nnv.— 1st 

Debenmres  I8S4. 

Oreg*  Imp.  C3o.— iBt.. 

Oregon  Trans.— 1st 

Pacific  Kallronds— 

Cent.  Pnc-Cold..  . 

8an  Joaqnin  Dr.. 

Cal.  li;  Oregon  — 

f4tatc  aid  7 

Land  grants 6 

Western  Pac 6 

Mo.Pac-Uen.lst,  I.g6 
Oen.lst,  I.  g.,  reg..6 

Ho.  Pac.  Cal-lst 6 

da.  Pac.  Arlz'n-lst.e 
8o.  Pac.N.Mex.-l«t6 

Union  Pac.-lst 6 

rand  grants 7 

Hiuliing  fund 8 

Registered 8 

Collateral  trust  ....6 

Collateral  trnst S 

K.Pac-lKt,  1S93.6 

1st.   1S96 6 

Denv.  l>iv.-AS8'd6 

1  St.  consol 6 

C.Br.U.P.,  fand.cp.7 
Ai.Col.ifc  Pac.-lst. 6 
At.J.C.&W.-lst.e 
Oreg.Sh.Iilne— lst..6 
Utah  South.— <3rn  ..7 
Ext'n,  Int,  1909... 7 
Mo.  Pac.-lst  cons.... 6 

Mo.  Pac.-3d 7 

Pac.  ol  Alo.-lst « 

tM 7 

St.li.de  S.F.-2d,"A"  .6 

Clau  "C" 6 

Class  "B" 6 

Bqnipment 7 

General  mart 6 

8o.  I'nc.of.llo.-lst .  .6 
Texas  •&  Pac.-lst...  6 

Consols 0 

Tnc.&  land  gr.«  reg.7 
Isl.  Rio  <ir.  DIt..,.6 

AsKrntrd 

PennsylTnnln  RR. 

Pa.  Co.— Coop m 

Begi-tored iH 

Pitls.C.&8t.I..lslcp7 
Pllts.Ft.W.ikC.-l8t.7 

3d 7 

3d 7 

Cler.A;  P.-Cons.s.fd.7 

4th e 

Bt.  L.T.dk  T.  n.-I  st.7 

!M.gaar.,  1898. ...7 

Veorla  Dec.  A;  St.— 1  st  .0 

lacone U 

KransT,  DIt U 

Svaaa.  Dlv..  Income.  .6 
Peortadc  I'ek.lJn.-l  st .  6 
nill.&^Rrad'g— Gen.  .6 

Drf.  rred  Inc 

Pall  Pnl.CarCo.-Deb  7 
Itlcfamnnd  (k  All.-lnl.7 
Rich.  &  DanT.--Cons..6 

Debentore 6 

a«ch.  &  PltUb.-lst . .  .6 

CanMl.,  lat 6 

tacowe 6 

Itomo  W.  «c  f  >B.-|  at . .  .7 

Con.,  1st,  ex 11 

Income 7 

8t.I..AIi.«;  T.H.-l«t..7 

ad,  pref. 7 

3d,  Income 7 

Dividend  bends 6 

Bell. i&  So.  111. -1st. ..8 
B(.  !..«;  Iron  Mt.-lst..7'11S  -lt65< 

8d,  1S97 7,106»<-10«« 

Ark. Branch 7  100  -107 


97X-101 


Low.  High 


10156-107 
eOW-  93 


79    -82« 
54   -  57« 
5m-  67 
52H-6SMi 
1025^105 
ICO    -100 


Low.  High 


Low.  High 


t05^108H 
-99« 
106    -108 


02K-e9« 


53-53 
81«-  88 
55Ji-  60 
54MS-  59H 
54H-  68K 

105  -108 
102M-102V^ 

106  -107 

esH-  70 


lOJ^-  14 
117X-118 
U7J(-118 
121  -121 
118  -U8H 
-  84 

104}i-103 


T9J4-80 
88-78 

U'.ii-U3H 
lll»i-lll 
lOSX-lOS^j 
10OH-10OJ8 
104K-105« 
109M-109H 
98H-102 

104    -106X 


13  -  13 
117H-118 
117«-:i7W 

121  -ISO 
Wa-  88 
20-23 


89 


■82 

■74« 


80H-  86 
81  -  B2« 
60  -  B6M 
49«-  615^ 
107«-108)< 
02    -102 


MAT. 


101    -lOTJi 


70«-  82 

42«-  66 
43   -  63H 
101    -104>^ 


Low.  High 


I00>i-103 


es 


69 


118K-120)4 
119  -120J4 
116  -126 
130  -130H 
89-90 
22  -  24J^ 
108M-10a 


IISJb-HIH 

111    -112 

I03W-103)< 

101?«-101JS 

106    -107 

110«-lll 

100J4-102 

106H-107H 


118«-115>« 
109  -110)i 
Il7«-U8k 


115    -U6H 
110H-I12 
114    -115H 
114«-114« 


108)^-109^ 
9S«-96« 


M    -  93 
eVH-  94 

96-06 
I01!«-102 
112K-113 
imi-106 
109^-110 
08-99 
95«-  OOH 
96    -  OOK 


83   -63M 


87X-45)i 
37  -  41H 
101    -101« 


J0LY. 


Low. High 


AUGUST. 


Sept'bkh.  Octobek 


Low. High 


103Ji-106 


Low. High  Low. High 
104>i-1065i 


77    -  77)i    71 


38«-  iOH    39 
89 


43 


.  50 


05    -  05 


45    -  48^ 


117!,i-120)^ 
118   -120>5 


72«-e6)« 
17K-  mi 
104    -108K 


B    -    7H 
114>i-ll9 
1141^-118 
100)i-lll 
108«-108% 
73    -  81 

102J<-104M 


loeji-iosjs 

103)^-103*j 
101    -101 
10^-104« 
111    -111 
101    -lOSH 

101  -lom 

lDSMi-104J< 


00-09 
69    -76)^ 

106   -106 

ioo>^-iook 


11SW-116?6 
lOOJfrlOTJi 

noH-um 

11414-114K 


109^-110« 
l09?«-110Ji 
lOOMi-llOW 
06)4- 989t 


96    -  t 

iroM-iio« 
llOK-111 
110    -110)^ 
92-98 


103T(;-104« 

89    -  91 
39    -  mi 
mii-  75 


93    -  93H 
90-90 
80-05 
103    -102 
95    -  05!^ 
I02H-101« 
113^-110 
104«-106« 

110  -n\H 

9854-  99 
97-09 
96«-09K 
100    -101 

104)<-105 
108^-109 


B3M-645S 
0I5<-  05 


136X-137 


ISO    -181 
128    -12S 


05)4-  07 
DO  -  60 
100    -100 

93-93 


-  61 

-  73 


95J« 
»5« 


136   -133 

128    -127 

IIOW-IIOX 

117H-117M 


28M-2SX 
101    -10«H 
05    - 
93    -  94X 
6»ii-0i 
lOTK-lOS 
«t    -92 
40)4-  Be 


-101 


100 

63    -  6S 

100    -100 

53 

100    -100 


102    -104)^ 

1CO)4-105« 
1005i-102)^ 
:01  -104)^ 
98  - 
97)^-  STH 
112  -iUH 
■107H 
■112 


9»4-98>i 
90-00 
945i-  95X 
104    -101 
08    -100 
104)4-106)4 
115    -U5H 
105)^-106 
HI    -112 
103   -105)4 
09)4-104 
100    -104 


105    -105)v 


106 
104 


U5 
05 


108)4-110 
lOO  -107 
80   -  9C 


.  65 

•72M 


,07)4-114 
103 .  -lOS 


95 
101 

98 


-103 
-101 
-105M 


04    -102)4 


104 
tOl 
93 

107 


-  8 
111)4-116 
U7  -117 
101    -101 


50 
63 

103 
103 
101 


-  85 

-  26 

-103 

-  03 

-  70 

-110 
-105 
-101 


-  4554 

-  4t 
-100 


75    -  73 
65-05 

40)4-  44 
39V  42« 
101    -10251 


103)4-104)4 
90-90 

102    -102 

73-74 

4054-  45 
40    -  4S)i 


Low.  High 


Low.  High 


103 
03 
108 


-104 
-  93 
-108 


89)4-  4154 
89    -  40 
00-94 


64)4-  60)4 


0-10 
110    -117)4 
112    -117 
11054-1105i 


80    -  81)4 

103    -107 

05)4-  70 
71    -15 

110)4-inM 
103)4-10354 
93    -  ! 


05)^-100 
100    -102 

97  -103 
102    -103 

96)4-9954 


■106)4 

■108 

■107 


103    -110 
106)4-108 


-103 

-105)4 
-105M 


90)4- 
485<- 
71«- 


91 
64 
76H 


92-94 
87)4-  90 
85-95)4 

103  -103 

1.05    -106)4 
116)4-1165< 
106    -106 
112)4^12)4 
100    -100 
I015i-105 

104  -105)4 
108    -106 

ioo;4-;oi 

105  -105Jj 
108    -108 

92)4-  92)4 
44    -:53 
04-73)4 


89-90 
85-86 


70-84 


9654-96)4 
9554-06M 


133   -138)4  1SS)4-1S8!K 


l3S)i-IS5)4 
183)4-138)4 
127    -128 
ill    -111 


6X4-  68 
90    -  32H 
118)4-118)4  114    -115 


64    -  67)4 
04    -  96)^ 

eox-  02 

106   -109)4 
08-96 
66-60 

109   -10» 
87   -  71M 
34)4-  38 


-106 
-  60 
-102 


100    -108 


107  -107 
89  -  71 
9554-  99 
80-68 

110    -112)4 
94   -  95>, 


08)i-105 
111  -111 
104)4-I03)i 

i:o  -110 

100   -lOO 
95   -101 5i 
07    -102 


98)4-  07 
95J4-96)4 

136    -138 
131    -132 
127    -128 
II054-11051 
119    -119 


104)4-106 
59  -  01 
103    -105 


104)4-105)0 


01)4-  02)4 


-  47 

-  67 


9~)< 


-109 
-  98 


104  -110 

100  -103)4 

05  -102 

74  -82)4 


54-60 


5-10 
116)4-117)4 
117    -117)4 


60    -  65 

60-50 

4)4-    0 

116)4-118 


79    -  81)i 
20-23 

1015)4-107 


66  -  ea-fi 

70    -  72 
110)4-113)^ 


100    -101)4 
104    -106 
102)4-104 
103    -10% 
100)4-101 


100)4-101)4 
104)4-105 
10254-103J4 
103    -102)4 
98)4-100 


109    -111)4 
107)4-108 


-113 
-108 


110    -112)4 

107T4-110 

1075i(-109 


82  -  82 

06  -100 

06  -108 

03  -105 
74)4-  83 

100  -100 

81  -81 

65-79 


98    -  S 

90)4-  98)4 
99)4-108 
LOS    -105-54 
108)4-100}4 
00-99 
89    -  07 
90-08 


105    -100 
OS    -100 

103  -105)4 

104  -104 
07)4-  97)4 
00-02 
UO    -  92 


97)4-  07)4 
102    -103 


01)4-  94)4  . 


80  -  80)4 
81)4-  2254 
1065f-103)4 


60)4- 
03    - 


110)f-112 


54    -  65 


4)4-    65< 
117)4-118 
118    -118 
113    -115 


S9J4-  4254 
89H-  41)4 


5m-  60 


81    -  855i 
21)4-  2356 
108)4-110 
ICO    -100 
03    -  70 
67-68 

108J4-111 
101)4-101)4 
95-00 


4-5)4 
118)4-118)4 


100    -101)4 
81-88 
20)4-22)4 

109-34-11054 


110)4-113 
102)4-104 
99    -101 


98-99 
105    -105)4 
100    -104)4 
100)4-103)4 

05)4-  97 


108)4-107 
107    -107 
103)4-106.34 
8054-  83)4 


110)4-111J4 
105  -10054 
110)4-114)4 


10754-108 
100)^-108 
107)4- 108)j 
84    -  90)4 


9.3)4-  97M 
100  -103 
103)4-103)4 
105  -100 
0S)4-  89 
94  -  98 
94-98 


75)4-  82 
95-95 


80-80 
38    -  455* 
87)4-  69 


06-07 


140  -140 

131  -131 

131  -132 

124  -125 

117)^117)4 


137)4-139 
135  -138 
130)4-181)4 

109    -109 


135    -130)4 
124)4-131)4 


101    -105 


104J4-104>i 
•01X-101)4 


108 


US   -118 


65-65 

117   -119 


I0«  -110 
108  -108 
65-68 
120  -180 
113  -114)4 
1<!6)4-10»)4 
107    -109)4 


70)4-77)4 
86)4-42)4 


103 
68-70 
98    -100 
5<J    -  60)4 
118    -113)4 
8954-  04' 


114    -114li 

no  -uiM 

103)4-110)4 


7C    -  75 
3454-  85 
117)<-117)( 
US    -113 
1(»)4-105!< 
47)4-  65 

114)4-11454 
111  -111)4 
109)4-1:2 


108  -108 
100  -100 
20-20 


51  -  70 
95-99 
49  -  59 
110  -110 
88)4-  90 
40-45 


64-71 
32)4-  33)4 
118   -118 


60-60 
98)4-  98 
40-60 
107  -108 
78-80 


3^.-103 


10254-104 


»«4- 
40    - 


04-95 

mx-  93 


.  95 

■  ass\i 

■  90 


9354-  95 

100)4-102 

103)4-103.34 

106    -107 

98)4-100 

08    -100)4 

08    -100 

08    -102 

91-95 

103)4-103)4 


83  -  425<f 
47  -  65)4 
47)4-  50 

OC    -  05)4 


136)4-138)4 
135    -133 


1£3    -123 


117    -117 


60-52 
03)4-  94 
45-50 
104  -107 
78-80 


64-70 


112    -112 

100 

-    .... 

100 

45    -  45 

20 

113    -115 

UO  -1:4 

no 

10254-108 

00 

110  -no 

101 

-101 

-10054 

-  25 


-112 

-103 
-104 


64)4-  09 


83-41 


32    -  40 
46    -  61X 
48-48 


90-99 
104  -105 
101    -102J4 

94'X-  95X 


100    -101>4 

104)4-110 

102)4-103)4 

M)4-96)4 


110)4-112)4 
105)4-10654 
112  -117)4 
lis    -117)4 


108    -108 
103    -10754 
103)4-105 
8(1,  -  95.34 


82)4-  80 


78    -  87)4 


90J4-  94 
102  -105 
10354-104 
107  -107 
101  -101 
00)4-100)5 
99    -102 


9154-  9454 
103    -103)4 


83)4-  85 
80-80 
82-89 
05  -  98 
90-00 
89.34-  95 
98)4-100 
104)^-10554 


07 
99 
89 


112    -114 
106)4-106)4 
117    -118)4 
n6)i-1175i 
103    -103 


106    -108)4 
105    -107)4 
91-95)4 
99)4-  99)4 
84    -  &4 
88-82 
87-89 
98-99 
91    -  93)4 
01    -  97)4 
100)4-109)4 
105)4-10554 
10834-110)4 
100    -100)4 
98)4-  99)4 
9854-100 


08  -  9454 
103  -104)4 
103    -103 


34-86 

44-60 
41)4-  41)4 

07)4-  08 
08    -  06 

117    -117 
138)4-138)4 


184   -1S4)4 


117   -117 


125  -183 

126  -127 
110    -110 


95<<-  95)4 


97)4-  97)4 

83-40 

95    -  97)41  04    -  94)4 


33    -  40 


60-54 
02)4-  04 
63-00 
106  -106 
85-88 
45-53 


68)4-  70)4 
87M-80 


100    -103 
09)4-  99J4 
21-30 


-113 
-104 
-103 


101 
90 

110 
101 

tot 


■101 
■  42 


-112 

-104)4 
-100 


50  -  51 
03-94 
50-66 
103    -108 

56-65 


9454-  96 
9434-  9454 


36)4-88)4 
44    -  54 
40)4-  50)4 


97 


138    -138 


95    -  05)4 
104)4-105X 
103    -103 
73-75 
37)4-  88)4 
52)4-  54 
50)4-  62 

97)4-  99)4 
06)4-  0^ 


124)4-125 


188)4-139 
136)4-1SW< 
128)4-130 
122    -123 


118    -118 


118    -118 


98    -96)4 


-  95 


100    -100 


50)4-  62)4 
92    -  93)4 
47    -  64 
106    -107)4 
85    -  87 
68-66 


6854-  70H 
25-25 


112    -112 
101    -102)4 
35    -  £D 


107  -10754 
104  -104)4 
103    -100 


67)4-  08)4 
25    -  25 


103)4-103 


110    -111 

101)4-105 
106    -108 


50.34-  5054 

-  93)4 

-  50 
-108 

-  90!4 

-  65 


91 
50 
106 
89 
55 

61 


07    -100 


94    -  97)4 


101    -101 


-70)4 
-  31 
-112 


50)4-  52 
03M-  96)4 
50-66 

108  -108 
88)4-  90 

109  -109 
70-74 
33   -S4 

107)4-108 
10O)4-10(»4 


111    -112 

100    -102 
106)4-108 


111)4-113 
102  -104 
105    -I0» 
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COUHSE   OF  PRICES   OF   RAILROAD   BONDS— Concludbd. 


BONDS. 


Low.nigh 


hl.I,  AI  M.-CiVIMnty  lOB   -107 
Cnlro  A  rk.  &  Tcxnn.  7  100«-106« 
<Joiicralronaol,niorl.3|  08^-73 

B«.l».MInii.Jk.M.-l«t..7  107   -tOOH 

2ii aianH-iio 

Dnkain  Exleniilan....o|lO!i»«-110 

lK(,  runxnl R\  OSJi-lOO. 

iHt  conHfil.t  rrir U —   -  ■•' 

niln.  t'liioii-lHt 6--.  -  ■•■ 

Sheiinnil'h  Vnl.-l»t...7|I0«)v;-107 
(ini.  iiiort 6  ••••  -  ••• 

HaailiCiirolina-~lst...  6  :04   -lOS 


2il  . 


«l. 


InconicH 6   51-55 

Tr.vn»C'ciiiral-l« 7  lOTJi-lOTJi 

Tcx.&N.O.-  S.I)iv.1iit.«i  92-02 
VirsiuiH.MiilliiiKl-liic.e^  03-63 
Wnb.  !Sl.  l.oili«i&-  i'nc— 

(Jrncral  nioil 6    59  -  69 

Chic.  Uiv 5    KH-TSH 

Ilavauii  Div 0: —  -  ... 

Tol.  P.  iVW.-lst 7  105  -107 

Iowa  Hiviiilon 6' —  "  ••■ 

Cairo  Uiv 5  ••••  -  ... 

Wab'Hli-JIort.  1900  7  ■■■■  -  ... 
Tol.iS:  W.-lsI,  exl'd.7  107}<-107H 

l«l,  8l.  I,.  Iliv 7    93    -10l« 

Sid,  exicnilcd 7    P6«- 09 

Equipnirnt 7  —   -   .. 

CODHOI.,  COOT 7    70-81 

Gt.  WcHteru-lst 7  1065i-106M 

ad 7    93   - 

I, 


St.L..K..C.&N.-RI.E.7  103   -109 


Umahn  Div 7 

Clariiifla  ltraiich...6 
Ht.  Chas.  nrldKe....6 

North.  Mo.-lHt 7 

Wabasb-Fund'd  iat.— 
Tot.  &:\Vab.  'id  ...6 

Warren— -Jd 7 

West.  Un.  Tel .— Cou».  .7 
Reffisiered 7 


109    -llOH 


116H-117M 


lis    -114 
112K-113 


I.aw.lllgh 
1069<-10a 

iae>4-io7 

71    -  7« 
108    -IWH 
110«-112 

99)^10J)t 


-107 

-no 

-  80 
-105 


51    -  Bl 
t08«-109 
88    -  93^ 
««-  67 


Apaiu 


Low.HlKh  Low.HIkIi 


108    -108M 
107    -108X 
74J<-  77 
108H-100M 
118    -114 
lUH-llS 
103M-108 


109 
80 


-C7K 
-  77), 


■105« 
-  80 


104 
99 
OS 


-105« 
-103 
-  98>4 


-  87 
103«-104 

98),;-  99 
108    -109 

09J<-110>« 


81-83 


114    -115 


llOH-113 
80    -  80« 

!03  -108 
93-93 
30-91 

I09X-100W 

:00  -  94 
68-78 

63  -  6S 
77«-  SI 
80-80 
108K-110 
85-85 
79-75 


1055<-106 
99    -  99J( 

lOO    -lOlW 
SO    -  34 
SSm-  87 

105  -105H 
99.Ji-102 

106  -107« 
112    -114 


H-  83 
118    -118 


Us    -115^1 
114M-117)t 


l.nw.lIlKb 


108    -108»J  iro 
107H-108>4;iO.S 

70    -  74)j!   00 


lOBH-Ul 
111    -112 

lis  -ii3>«; 

104    -104    t.... 


lOilJi 

lo;i 

lOS 


106 
•72K 
113 

111 

UOii 
10«« 


112Ji.n3«  113 

81  -  81!^',... 
105  -lOoSi'lOj 
00  -  U7  I  U7 
BOM-  50".^  ... 


103  -108 
04M-  90 
63«-7l 


44    -  07       3S 

75    -  TfJa'  C3 


-.03 
03 


Jdhb. 


Low.aiKh 


105  . 
100    ■ 

53    • 

no  • 

lOftJi 

106  - 
t01)4- 


105 
100 
04 
115 
105« 
100 
106M 


I.«W.HIilh 


107M-100J^    U7 
80    -  81>^  .... 


105    -!05       09  ■ 

91    -  9714'    VO  - 

BIH-IOOUI  85  - 

745<-  88       OO  ■ 

102>i-105      lot  - 

95    -lOlJil  00!^- 

101)i-106J<jl00  - 

109    -113       99  - 


-118 

lit 

109 

103 

•  07 

1% 

»T 

06 

89 

BO 

82 

70 

55 

90 

81 

1M54 

9SH- 

9S« 

88    - 

91 

-111 

-103 


108« 
93 
103 
108« 


ll8>i-118K116y-119 


I, 


1118    ■ 
115J4-H5JsjllO 
115    -115}i  lllj^i 


■118 
-110 
•118 


•100 
•  90 


99    -10.1H 
100    -108 
57  -  esji 

107;<-108Si 
105X  103 
107    -110 
98JM01 


102J.(-103 


99    -101 
75    -  83 


37    -  45Ji 
53-70 


84^-83 


90    -  OSJi 
74>«-  87 


Low.UlKh 


103H-103 
103    -104 


60 
109 
1.^8 
109 


-  flSX 

-no 

-100« 


Sept'bkr. 


Low.UIgh 


103H-10S 

67    -  70 
109    -llOJi 
no    -110 


-109^  107)^110 


loox-loa 


lot  -io5;i 

10OJ4-103 


100}4-101>^ 


100  -102 
80-81 
53    -  00!i 

44    -  47H 
eOii-  73 


t2    -  83 


102  -103 
OOH-  97 
87    -  OOJ^ 


-  60 
-100 

-  75 
-100 
-100 


110    -116M 


105    -107H 


50-72       63    -  TH4 
99H-102J<  102    -1049i 


75K-  83 
100  -101 
92^-  98 


107)^-110 


107    -110 

106  -no 


87    -  0O.Ji 
97    -105 
95-96 


73    -  75 
108    -115 


104    -105 
102«^103 


OCTOBIII. 


Low.lIIgh 


lOlM-lOe 
102M-109 
64  -  6'Sii 
llOK-111 
lOSM-100 
109)i-ll0 
100    -102 


lO^^lOl 
08W-  09 


39    -  39 
BShi-  70>4 


80-80 


70    -  71 
lOl-^-lOlk 
94    -  04 

ma-  ooj. 


102  -102 

89  -  91 

100  -101 

08  -100 


108    -110>t 


112    -112 

ii:h-iii«|iiij<-iiix 


81«-  84 
53-98 


39 
BOJ» 


80  -  sm 


55-55 

101«-103 
91    -  03K 
S7    -  00 


70    -  74 
I0i;^-102!4 
87    -  91 
06    -101)i 
100    -100 


103    -110      108M-110 


IX>W.HlRh 


104^-100 
103H-104MI 
64-67 
10H    -110 
106^-IOS^ 
107    -108M 
100    -lOB 


90-90 

10O)i-103 


35M-  80 
07    -  71 


80-83 


73    -  73 

101^-104 
93    -  9e!4 
88    -  95^ 


78-80 
lOOM-102 
88    -  OIH 
95    -  88}< 
97    -100 


lOA   -108 
101    -108K 
66-78 

106«-110H 
106  -109X 
108    -10« 


ICO    -100 
S6    -  88 

103    -lOSX 
90-90 


80-88 


86X-39X 
71    -  73J< 


80K-  as 


70   -  73K 
105    -106 
98«-96« 
9%-97H 


80-83 
104    -104 
92«-87« 
99M-108 
99)^-102 


80-80 
110  -in 


lOi   -108;< 
109    -109 


108    -106 
107   -107 


COURSE    OF    PRICES    OF    STATE    SECURITIES    DURING    THE    YEAR    1884. 

[Complied  from  prices  bid  at  the  New  York  Stoek  Exchange  on  eacU  Friday.] 


8ECURIT1IS3, 


I  .-Os  op., '1)3-00 

i    ■■;■ ..T— 6», act  Mar. 

:;.!.  l-jl>.(,ni.ri-fiinil..  18^8  .. 

Bruwri  ij.jnscil..  flu,  lSl)t.... 
Tennessee— I!.,  nirt,  lHMn-2-8 

«s,  n  •»•  b.ls..  lSll2.Y».l»0lr. 
<'-.  •■"  :   -  ri...s.  lull 

Vlru'liu.i-a  .,,1(1 

6».  nnw  b,.na.<,  IHBO 
e«,  new  b'tniU,  1837, 
6r.  cnn^  il.  b  inds  

1^.  t--\    ■:,    t  ur»'(i  COUOOUS  .. 

•'■'. '  '■         .  y  i  Herlos 

P-.  '.       ■   .  ''.  biiiil*  

I)H      ;  .     :  ,  H;iia-3-063,I024 

M'l:|l    ' , 

»'•■.:...  r..i, .;•■.. .:.;:::::: 

fiui.iui..  :>slS0J 

1>".    Krnill 

Do.    U<vl<ion«1 


Alabama— CI.  A,  3to  5.  1900.    80-80 

Class  A,Hmall  81    -  81 

Class  H.G...  1900 j  97W-  98 

Cla«s  C.  4s,  lOJU ■ 

6s.  19-20,  1  00 

Arkansas— :J8.  fd.,  1899-1909 

78.1,.  U.  &  Kt.  S.  Issue.     .. 

7s.  Memp  lis  *  Little  Kocli 

78.  U  K.  P.  II.  Jt  N.  O 

7ii,  Miss.  O.  .It  K.  11 

7».  Ark.  Central  RK 

Georgia— 6d,  l>8<',  

7s,  now  bonds,  ISSrt l')2>)i-103Si  104    -105 

7s,  endorsol,  l-iSis lOi    -103>4  101    -103 

fs.  Bold  bonds.  1890  ...     .    •'"      

Xrf>ulslanii— "s,  conaol.,  1914 

7s,  smalt  b.nds  

Kx  miituroii  connon 

Mlchiuiin— 7s,  issxi 

Missouri— Od,  duo  1386 

63   1887  

6s,18S8 

8b,  1889-I890 

Asylum  UP  Univ.,  1892 

FuiulinK  bon.ts,  ISlU-!t5. ., 

Hann  bill  X  Si.  Jo.,  IsHiJ... 

Hannibal  *  St.  Jo.,  1887  .. 
New  York— «s,  gold,  reg.,  '81  .-. 

6s,  gold  eou  >on,  1S87 ilOS 

Os.  loan.  IS  II  113 

68.  ban,  1SJI2  . 

6j,  loan,  lSi);t ill7 

No.  CdroHil'a— Os,  old, '8i}-'9S,  !J9 

6s,  old,  A.  6cO        Ifl) 

N.  Car.  Kit.,  18.SM-5 'l60 

N.  Car.  UK.,  7s,  coupon  oil  ia3 

N.Car.illt  ,  ,\.  AO         ...  160 

N.  Car.  Kit.,  7s.  i-ounon  off  135 

*'undin^' net,  IHliii-liJOO    .     ' 

FundinKa  ■(.  Isils-IMlis   . 

New  bon  ls,J.  A  J.,  1803. 

New  boiKis,  A.  A  O 

Chatbatn  UK.  ... 

Special  lax,  class  1,  1898-9 

Bpcclal  tax,  clu.ss  2 

To  W'n  S.  C.  nil.. 

To  Woater.i  RIl 

To  Wll.C.  AUu.  nil. 

To  W'n  A  Tar.  UR 

a»,  1910 

Cons"l.,l<.  1910 
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BnicIUb  market  Keports-Per  Cable. 

The  daUy  closing  quotations  for  secunti^,  &c.,  at  London, 
«ad  for  breadstuEEs  and  provisions  at  Liverpool,  are  reportea 
by  cable  as  follows  for  the  week  ending  Jan.  3  : 


London. 

Bat. 

iron. 

Tuet. 

wed. 

1 
Thurs. 

Fri. 

BUver,  per  o» d. 

Oonsols  for  money 

OoDsoU  for  account 

EVoh  rentes  (In  Paris)  fr 

U.  8.  4iflS  of  1891 

ir  B   4fl  of  1907     

49% 

99i« 

9i)% 

78-90 

115% 

124'e 

4508 

7316 

14% 

121>* 

52ifl 

491318    4978 
99          99 
99  le       9918 
79-10     791.'> 
115%     116i« 
124-'8      125% 

49'8 
99 

9Sl8 

79I2I2 

11618 

125% 

45% 

72-'8 

14% 

120% 

51 14 

918 

88% 

2 
0 

W 

4978 

9.13l8 

99^ 

79-10 

116H 

125% 

46I4 

73% 

14''8 

I2II9 

51% 

9I2 

8918 

Canadian  Paciflc 

CWo.  MU.  &8t.  Paul.... 
Erie,  common  stock  — 
Illinois  Central.....--.. 

45  >9 
72% 

1418 

12018 

5118 

9 

87ifl 

45% 
73% 
I414 
120 

smi 

94 

FhllnAelnbladc  Beading 
KewYo A  Central 

66% 

tiverpool. 

Sat. 

Mm. 

Tuet. 

Wed. 

Thur$. 

Fn. 

nonr  (ex.  8tate).l  00  lb. 
Wheat,  No.  l.wU.    '• 
Spring,  Ko.  2,  n. 
Winter,  South,  n    " 
Winter,  W6et.,n    " 

Cal.,  No.  1 " 

0»L,  No.  2 '• 

Com,  mix.,  old...    " 
Oom,  mix.,  new..     " 
Pork,  West. moss..*  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  n^w.f  to 
Lard,  prime  West.  9  owt 
Olieese.Am.  choice 

1     i 

t.    d. 

10    9 

'eio" 

9    8 

SIO 

7    1 

6  10 

5    4 

.-.    3 

60    0 

31    6 

81    0 

38    3 

62    0 

1.    d. 

10    9 

6  11 

7  1 
9    8 
7    2 
7    1 
6  11 

5    i.H 
5    213 
59    0 
31    6 
31    0 
36    3 
162    0 

$.    d. 
10    9 

611 

7    2 

9    8 

7    3 

7    1 

6  11 

5    IH 

5    21-2 

.-9   0 

31    6 

81    0 
36    3 
|52    0 

a 

-3 

0 

w 

1.    d. 
10    9 

9    8 

7    3 

7    1 

6  11 

ft    ih 

5    013 
59    0 
32    0 
81    0 
36    3 
62    0 

EXPORTS  kSD  IMPORTB  OF  aPBOIB  AT  NEW  YOBK. 


aoid. 


Sxportt. 


&reat  Britain 

France 

Sermany 

West  Indies 

itlexlco 

South  America 

All  other  countries. 


Tetal  1S84., 
Total  1883. 
Total  1882. 


Week. 


5,000 


SinceJan.l 


«26,4S7,370 

4,352,824 

l,CtiO,420 

3,t!s9,577 

7,600 

879,105 

789,512 


1,000  jSS,C6S,e3S 
705.179 
33,937,454 


Silrci: 

areatEritain 

Prance 

Serman, 

West  Indies 

Uexlco 

South  America 

A.11  other  countries. . . 


Total  1884. 
Total  1883. 
Total  1882. 


$350,400 

lo'.i'ii 


5369,541 
232,345 
61li.48( 


$12,766,872 

914,940 

187,886 

69,337 

211,117 

76,613 

92,517 


Impo^'ls, 


.  Week. 


$235,460 

111,8011 

17,340 

C.OOO 

16,034 

500 


SinccJan.\, 


$7.n4,739' 

,3,975,152 

6.3:)7,563 

5,310.408 

30,657 

372,108 

30,688 


$394,140 
l()5,2.»i4 
132,228 


$23,201,378 

14,803,007 

4,463,793 


$213 


7,789 

23,177 

7,497 


$1 4,319.282 
15,157,577 
11,564,025 


$38,706 
83,082 
59.Si6 


$2,723 

843 

46.590 

1,080,702 

1,988,038 

280,071 

64,530 


$3,463,487 
6,1  01,417 
3,2:i2,708 

~lJf"^e^bove~imi>oit3~for  tlis  week  in  1884,  ^Itt.'SW  were 
American  gold  coin  and  .$5,083  American  silver  coin.  Of  the 
exports  during  the  same  time,  $5,000  were  American  gold  coin. 
U.  S.  Sue-Tbeasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasurj-  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  weekj 


National  Banks.— The  following  national  banks  have  lately 
been  organized: 
3,274.— TUc  Second  National  Bank  of  Bucyrus,  Ohio.     Capital,  $50,000 

G.  W.  Hull.  Prosident .  J.  C.  F.  Hull,  Casliie:-. 
3,278— The  Slock  Crowers'  Nutiona;  Bank  of   Miles    City,  Mont.nno. 

Capital.  $l(Jl,0;)0.     William  E.  Stebbius,  President ;    F.    E. 

Ham  i.o-jd,  C.isliier. 
3,276-Thc  Nutonal Bank   of    Sturgis,   Michig.in.     Capital,  $65,000. 

Nelsin  r.  Packarii,  President ;  John  J.  Bcik,  I'ashier. 
3,277— The  Fir.-it  National  Bank  of  Cherry  vale,  Kansas.  Capital,  $50,000. 

Chailiam  T.  Ewing,  Pieside-Jt;   Charles  A.  Mitchell.  Ca«hier. 
3,278-The  Union  National  Bank  of  Chicago.  HI.    Capital,  $1,000,003. 

W.  C.  D.  Gr.inuis,  Piesident;  John  J.  P.  Odell,  Cashier. 
8,2-9-Thc  Galena  National  Bank,  Galeuii,    111.      Capital,    $100,000. 

Robert  II.  McClellan.  Presidcnr.    No  cashier. 
8,280-lhe  Fowler  National  Bank  of  Lafayette,  Iiid.   Capilal,  $1 0-^.COO. 

Moses  Fowler,  President;  Brown  Brockenbrough,  Cashier. 

The  First  Nation.al  Bank  of  Carlinville.  Illinois,  has  Rone  into  volun- 
tary liquidation,  by  resolution  of  its  stockholders,  dated  December  16. 
18K4. 

The  First  National  B.tnk  of  Stnrgis,  Michigan,  has  gone  Into  volunt.ary 
Unnldatlon,  liy  resolution  of  its  stockholders,  dated  October  6, 1S84,  to 
take  effiet  I)o"eml)Br  31,  1881. 

The  Iron  National  Bank  of  Gunnison,  (i^olorado,  has  gone  1:  to  volun- 
tary li<iuidatiou  Ijy  vote  of  its  stockholders,  dated  December  8, 1884. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $4,907,279,  against  $4,314,539  the  pre- 
ceding week  and  $8,133,943  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  30  amounted  to  $5,383,593,  against 
$8,421,539  last  week  and  $7,845,104  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  25  and  for  the  week  ending  (for  general- 
merchandise)  Deo.  26;  also  totals  «ince  the  beginning  of  the 
first  week  in  January; 

rOBKIOH  IHPOBT8  AT  HBW  TOBE. 


Dale. 


Dec.  27. 

••    29. 

"    30. 

"    31. 
Jan.    1. 

"      2. 

Total... 


Jteceipts. 


Payments. 


$ 

l.ir,2,7J9  36 

1,16 ',.^68  27 

l,527,9.n  54 

910,(;08  0,5 

"t 7,0 10,28 5  78 

11.79.3,553  00 


Bnlancei. 


Coin. 


776,372  77|124,514,371  3-< 

1,137,836  69il-24,i65,12J  91 

*1, 149,741  15  125,1153,092  78 

812,820  12!l2S,137,9iJ5  62 

Holiday 

2,373,361  311129,860,553  07 


6.255.135  Oil 


Currency. 


16.037,749  S2 
lG0fil,728  77 
15951,947  29 
15,901,262  16 

l5,i597',589'38 


_  jld  ee 
t  Includes  $6,00O.00iJT!bld  ccrtillcates  put  into  cash. 

Auction  Sales.— The  following,  seldom  or  n  ever  sold  at  the 

Stock  Exchange,  were   sold  at  auction  recently    by  Messrs, 

Adrian  H.  Miiller  &  Son: 

S/iares. 

0  Continental  Ins.  Co 236 

5  CentralTnist  Co 297 

2  Ceulral  Mining  Co.. $8  50  |3  sh. 

250  Buckeve  Water  and  Hy- 
draulic Mining  Co. .13c.  |*  sh. 
1,000  Breece  Mining  Co.. lie.  iJ  sh. 

G-<-!  Second  Av  ER.  Co 178 

40  Now  Yoi-k   Mutual    Gas 

Light    Co no's 

300  Second  Av.  EB.  C0..I8312-I8O 
25  Ninth  Nat.  Bank,  ex.  div.  107 

15  Nassau  Bank 12-^ 

30  Tradesmen's  Nat.  Bank.  .100 
19  New  Jersey  Zinc  &  Iron 
Co 70 

1  Clinton  Hall  As.sociatlon.   46i2 
Fellowship  iu  the  Nat.  Acad- 
emy of  Design  with  5  season 
tickets  to  exhibition 45 

40  Second  Avenue  Eai  Iroad 

Co.  (ex-rtivi(lend). 1753174 


Shares. 

15  St.  Nicholas  Bank 120 

200  Cent.  Am.  iyansit  Co....      2% 
40  Missiesippi    and     Yazoo 

Eiv.  Packet  Co $20  lot. 

Bonffs. 
$0,000  Second  Av.  RE.  Co.  1st 
7B,duc  1888 106 

$1,000  WiUiainsiinrghGas  L't 
Co.  Os.  due  1900 106%, 

$4,000  Planter!.'  Cotton  Press, 
CJompress  and  Stoi-age  Ass'n 
of  Vickfburg.  Miss.,  Ist,  8?, 
dated  188/.  due  1912,  Nov. 
1 833  coupons  on 1  ^  cent. 

$20,C00  Second  Avcime  Rail- 
road Co.  7  consol.,  due  1888.106% 

$21,000  State  of  Louisiana 
bonds  issued  to  New  Orleans 
Mnliile  &  Chattanooga  Rail- 
lond  Co.,  dated  1870.. ..$i20  lot. 


Iinpoi-ts  of  Ijcadlus  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  for 
the  years  1884  and  1883  : 

[The  quantity  is  given  lu  packages  when  not  otherwise  apecified.l 


1884. 


1883. 


For  Week. 

1881. 

1882. 

1883. 

1884. 

Drygooda 

Oen'Imer'dlM.. 

«l,8l8,llli       $2,362,957 
5,091,485        7,l63,9'i7 

$1,495,900 
5.017,194 

$1,440,528 
3,4t)0,751 

ToUl 

UnttJan.l. 
Orrgoof 

16,929,597    $10,026,831 

$111,407,545  n32,2C2,760 
327,(»23,512j  305,517,450 

$7,413,394 

$121,503,817 
339,^71,217 

?4,007,279 

$111,972,462 
303,519,551 

Total  52  weeks. 

$439,03 1 ,057,$197,780,2 10 

$160,880,034 

$115,492,016 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■week  ending  Dec.  80,  1884,  and  from  January  1  to  date: 

■XFOBTB  mOM  HBW  TOHK  FOB  TUB  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  52  weeko. 


1881. 


«6,39.5,10ti 
370,654,879 


'.377.019.979 


1882. 


$C,477,.'i50 
341. '399.730 

$347,877,280 


1883. 


1884. 


♦  5.432,515      $5,332,591 
350,930,214    321.683,619 

t3.5»,362,72i<|  j327,oco]n  1 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  27,  and 
a^  January  1,  1884,  and  for  the  corresponding  periods  in 


Ohtua,  <&c.— 

1 

China 

41,166 

41,587 

Earthenw  . 

3B-,16fi 

57,318 

Glass  

771,202 

718.275 

Glassware . 

70,98-' 

70,182 

Glass  plate. 

10,51:1 

10.383 

Buttons 

10,r,46 

12,3;3 

Coal,  tons... 

62,811 

59,351 

Cocoa,  bags . 

«4,l-o9 

02,951 

Coffee,  bags. 
Cotton  (bales 

3,061.105 

3,367,871 

8,616 

9.996 

Drugs,  Alo— 

Bark,  Peru. 

9,686 

14,47? 

Blea.  powd. 

32.255 

37,83 1! 

Cochineal.. 

•■",401 

5,0-8| 

Gambicr  .  . 

31,451 

30,'jO7; 

Gum,  Arab. 

4,614 

8,763 

Indigo 

Madder,  &c 

6,10b 

7,21t, 

316 

3sfe 

OU,  OUve.. 

65,541 

72,87!) 

Opium  ..  .. 

90: 

80-.; 

Soda,  bl-cb. 

9,32." 

9,1)31' 

Soda,  sal... 

22,543 

30,7331 

Soda,  ash.. 

77,268 

103,44ol 

Flax 

13.93/. 

7,2 -(8 

Furs 

15,113 

16,-241 

Giuuiy  clotli 

3.0!>b 

1,343 

Hair 

12,7-25 

lK,24h 

Hemp,  bales 

3o8,398 

257,461 

Hides,  Ac- 

Bristles  ..  . 

2,393 

3,749 

Hides,  dr'sd 

7.14-; 

8.026 

India  rubbei 

84,6''2 

88,6-i6 

Ivory  

2,025 

2,271 

Jewelry  ,<fec- 

Jewelry . . . 

3.101 

3,122 

Watches  .  . 

l,61f 

1,584 

Linseed 

l,021,0r.S 

416,971 

.Molasses... 

82,310 

93,652 

Metals,  &o— 

Cutlery 

5,268 

7,263 

Hardware. 

738 

1.132 

Metals,  <Sc— 
Iron,  pig... 

"  RR.bivi-s 
Lead,  pigs . 
Spelter,  lbs 

Steel  

Tin,  boxes. 
Tm8ll)S.,lbs 
Paper  Stock. 
Sugar,  hhds, 
tes.,  &bbls. 
Sugar,  boxes 
and  bags 
Tea  ...... 

Tobacco . . 
Wines,  &o.— 

Champ'gne 
baskets . 

Wines 

Wool,  bales 
Keporled  by 

value. 

Cigars  

Fancy  goods 

Fish 

Fruits,  4o.— 

Ijemons  ..  . 

Oraugcs . . . 

Nuts 

Raisins  ■ 

Hides,  undr. 

Eice 

Spices,  &o.— 

Cassia 

Ginger ..  .. 

Peiiper.. .. 
Sa!t)>«tre  ... 
Woods — 

Cork 

Fiistio ..... 

Logwood  .. 

Mahogany . 


1884. 


1883 


128,245 

9,4-..2 

41,457 

4,43  \973 

1.8(i(\4!7| 

l,979,-.i04 

21,77J,.541 

a03,572 

602,901 

6,011.593 

1,091,873 

90,435 


176,781 

203,749 

84,513 

$ 

l,S0i.233 
1,075,9!)  I 
1,051,887 


1,721.010  1,260.967 
1,473.11941  l,7l>3,9!)8 
],52:i-,I92  1,081,071  ' 
2,'?91.i;0')!  2,6!i6.427 
10,456,767  17,118,674 
482,103  1 


181,863 

15,515 

15.4S9 

7,123,625 

2,389,932 

2,137,277 

25,390,789 

241,635 

595,61tf 

4,9I3,3S3 

1,223,738 

103,433 


245,334 

273.898 

91,268 

$ 
1,859,351 
1,327.197 
1,055,311 


090.591 

237,581 

260.10) 

l,17!f,174 

286,956 

965.740 
lOH,^-* 
435,4  26 
709,221 


27.5,507  I 
li?4,933! 

1,537,581 : 

370,835: 

716,834 
187,405 
519,396: 
561.647' 


JanuSby  8,  1885.] 
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gh€  l^auhcrs'  ^KZttU, 


DIVIDENDS. 

The  following  divldeada  have  recently  been  annonnced : 


Ifame  of  Oompanu. 


Ilallroada. 

BcU'«  (iap 

Choslilie  prcfi'ri'ed 

Noiw ii'li  A.-  Wnrpopter 

ritt-i.  It.  W.  \-  C'liic.  Ruar.  ((nmr.) 

iMitJ.  rr.  W.  &  clilc  (((liar.) 

1'itl^.iulil  .fc  Norili  Adams 

I'ortliinil  8ftco  &  Purtsmouth 

Provhlciue  it  Worci'stcr 

Rock  Inland  &  Peoria 

Ware  TUvev 

UaukM. 

Third  National 

Iiisaranco. 

Niagara  Firo 

I^NCellaiienuM. 
American  UuilTcloi>hono  (quar  ). 
Roeton  Land 


Fer 
tent. 


2 

l>a 

f> 

1^ 

1% 

2»s 

3 

3 

2Ja 

3»s 


When 
I PayabU. 


Jan. 
'Jan. 
!.ran. 
.Tan, 
{.Ian. 
Jan. 
Jan. 
Jan. 
Jan. 


3*3     Jan. 


10 
10 
2 
6 
1 
15 
1 
I 


Book*  Closed, 
{Vays  inchttitt.) 


3 
25 


Jan. 


Jan. 
'Jan. 


year 


The  following  were  the  rates  of  domestic  exchange  on  Kcw 
York  lit  th(;  iiiidcr-mcntioned  cities  to-day  :  Savannalij  buying 
\  discount,  selling  i  di.scount  @  par;  Charleston,  buying  8-16 
pnjmium,  selling  par  @1-1C  discount;  Bo.ston,  30@33  premium ; 
New  Orleans,  commercial,  50@75  di.scount;  banit,  100  pre- 
mium; St.  Louis,  25  premium;  Chicago,  par @  25  discount. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


January  2. 


Prime  bankers' sterling  billion  London.. 

Prime  oommeroial 

Documentary  oommeroial... 

Paris  (francs) 

Amsterdam  (j^uilders) 

Praukfortor  Bremen  (relohmarks) 


Sixty  Dayt 

Demand 

4nia 

4  8S>« 

4  70% 

47914 

•  •■  • 

0  2436 

5  2l''8 

•10 

4014 

94  >« 

96>9 

NEW  YORK  FRIDAY.  JAN.  a,  188.5.-3  I' 

The  Money  Market  and  Financial  Sitnation.— Tho 

closed  with  a  comparatively  gloomy  feeling  at  the  Stock  Ex- 
change, but  it  \v.as  iiuite  evident  that  a  strong  effort  to  ilipress 
values  wa-s  added  to  the  natural  effect  produced  by  the  uiisatis- 
factoi'y  business  outlook.  When  many  false  rumors  are  circu- 
lating in  the  air  without  any  person  willing  to  be  res])onsible  for 
them,  and  at  the  same  time  the  loaning  rates  for  leading  stocks 
are  high,  it  is  pretty  good  evidence  of  a  determined  purpose  to 
drive  down  prices. 

With  the  opening  of  the  new  year  there  was  a  decided  change 
in  tone,  and  the  Stock  E.\change  showed  immediately  the  effect 
of  the  better  feeling.  There  were  very  few  defaults  which  liad  not 
been  fully  discounted  beforehand  in  their  effect  on  tho  market, 
and  there  was  also  a  belief  that  as  the  depression  in  December 
was  in  a  measure  forced,  it  was  done  for  the  purjjose  of  getting 
stocks  down  where  they  would  be  a  good  purchase. 

With  the  disbursement  in  .January  of  Bomctliiug  like 
$100,000,000  for  interest  and  dividends  in  the  several  Atlantic 
cities,  there  will  come  a  demand  for  stocks  and  bonds  for  in- 
vestment. Among  the  securities  which  will  naturally  attract 
attention  are  many  of  the  low-priced  railroad  mortgage  Itonds, 
which,  although  they  may  be  temporarily  in  default,  ha\  e  the  im- 
])ortant  quality  of  being  cumulative,  inasmuch  as  the  accrued 
and  overdue  interest  is  secured  by  the  mortgage  lieu  c(iually 
with  the  princijial.  Thus  we  find  that  to-day  such  mortgage 
bonds  as  the  Philadelphia  &  Reading  generals  can-y  3  per  cent 
unpaid  interest  and  Eric  2nd  consols  0  per  cent,  whii;h  are 
included  in  the  prices  of  the  bonds  as  quoted. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  1®!^  per  cent  and  to-day  at  the  same 
figures.  Prime  commercial  ]>aper  is  quoted  at  4|@.5J  jicr  cent. 
The  Bank  of  England  weekly  .statement  on  Thursday  showed 
a  gain  in  specie  of  £193,822,  and  the  percentage  of  reserve  to 
liabilities  was  33|,  again.st  37  13-16  last  week;  the  discount  rate 
remains  at  ti  per  cent.  The  Bank  of  Franco  lost  13,030,000 
francs  in    gold    and  6,003,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dec.  27,  showed  an  incre.i.se  in  suqilas  reserve  of  ^''iS, I.jO, the 
surplus  being  ^0,944,775,  against  IS!40, 686, 62.5  tin'  previous 
week. 

Tho  foUomng  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


sf4  87 
«  3  90 
a  4  78 
»  4  00 
®15  75 
-ailS  05 
3    10-;% 

pa.r  a  I4  preiE . 

99%a 


quotations  in  gold  for  various 

silver  'iS  and  las.  —  99 %»    par. 

Five  francs —  92    8  —  94 

Mexican  dollars..  —  S4'2*  —  SSJa 
Do  anoummero'l.  —  s^Sj »  —  — 

Peruvlansoles —  77    ■9  —  80 

EnsrUsh silver....  4  78  a>  4  84 
U.  6.  trade  dollars  —  87  ■;?-  -  88 
U.  S.  silverdollars  —  99% *    par. 


Coins.— ■The  following  are 
coins: 

8>Ter«Ign8 9*  84 

Napoleons 3  85 

X  X  Eelchmarks.  4  74 

XQullderg 3  90 

S.ian'hDoubloons.lS  CO 

M9X.  Doubloons..  15  55 

F  ne  sliver  bars  . .   103 

Fine  gold  bars.... 

DImM&  la  lUmes.  -  99%a    par 

United  States  Bonds. — Tho  dealings  in  government  bonds 
Iiave  been  unusually  bri.sk  the  past  week,  many  large  tran-sact- 
ions  being  attributed  to  corporations  preparing  to  m:ikc  their 
usual  statements  of  January  1.  Prices,  in  consequence,  hate 
stiffened,  and  part  of  last  week's  depression  has  been  recovered. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Inlerest 

Dee. 

me. 

T>ec. 

Dee. 

Jan. 

Jan. 

Periods. 

27. 

29. 

30. 

31. 

1. 

2. 

4i«s,1891 

..reg. 

Q.-Mar. 
Q.-Mar. 

*112ia!*1123i 

1131s 

lisia 

•II318 

4'4S,1891 

.oonp. 

11234*112% 

11314 

11314 

•113i« 

Is,  1907 

..reg. 

Q.-Jan. 

•12114!  122 

12218 

12  IT*. 

121''8 

18,1907 

.  oonp. 

'e.-Jan, 

1221a, 'I22i« 

12278 

122-'a 

CO 

x21% 

33, option  U.S. 

...reg.!Q.-Feb. 

'  10114'  lom 

'101 '3 

•Kills 

•IOII4 

63,our'oy,  '95. 

...reg.. J.  &  J. 

•125     *124 

•124 

•121 

0 

•125 

63,oar'cy,  '96. 

...reg.;J.  4  J. 

•12*!      -125 

•123 

•126 

►-. 

•126 

6s,cur'ey,  '97. 

...reg.iJ.  &  J. 

*l'i7     ^127 

•126 

•128 

•128 

6j,oar'cy,  '98. 

...reg.IJ.  &  J. 

•129      •I  29 

♦129 

•130 

•130 

68,oar'cy.  '99. 

.  .reg. 

J,   A  J. 

•131 

i*130 

»131 

134 

•131 

1884. 
Dee.  27. 


loans  and  dig.  .f2>J.i.874,20C 


Spfcie -. 

Circulation... 
Net  deiio.-ilta.. 
Legal  tendere. 

Lcjral  reserve 
Beaervc  held. 


88,170,500 

ll.OlS.OJO 

33i,-i72.1ij0 

30,59.',3  lO 

$63,818.02.'^ 
12l,7t;2,800 


Ditfer'necs  fr'm\ 
Previous  Week.] 


1883. 
Dec.  29. 


1882. 
Dec.  30. 


rnc  .Jil. 531. 800  .$327,.''.35,700 $311, 071,200 
Inc.  1,318,300,   0O,468.10(;|  57,027,10 

Meo,    07,700   15,458,8X  " 

~      32o,7i):i,(i00l 
26,479.100; 


Surplus $40,914,775  rue.  $258,150 


Deo.  171,000 

Dec.  1,102,9001 

Dec.  $42,750 

inc.  215,400 


*80.19*,250 
81>,017.'.!(JO 


17.«25,5  «' 

2:lI.063,^.0(> 

lS,0t)4,2OO 

$7J.91.5,900 
7t;,'J91,3uO 


$B,748.95C|     $3,375,400 


Exchange. — Sterling  exchange  has  been  dull  all  tho  week, 
there  being  coinparativelj' little  inquiry;  rates,  however,  liave 
been  strong  and  well  maintained,  commercial  bills  being  in 
small  supply.  To-day  (Friday)  posted  rates  were  advanced  ^c. 
on  the  pound. 

To-day  the  rates  ou  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  stcriing,  4  80^@4  81 ;  demand,  444}@4  85. 
Cables,  485  i@4  85f.  Commercial  bills  were  4  79®  1  73^.  Cont;- 
nental  bills  were:  Francs,  5  25  and  5  21i@5  221-  ;  reich- 
marks,  94i  and  04J@94|;  guilders,  30|  and  40. 


*  This  la  the  price  bid  at  the  morning  board;  no  saU  was  made. 
State   and   Railroad  Bonds. — State    bonds   have    sold  a 
trifle  more  actively,  the  sales  embracing  $30,000  Tennessee  com- 
promise  bonds  at  48 J;  $13,000  Virginia   6s   defen-ed  at  5-6  ; 
$3,000  Alabama,  class  A,  at  83^. 

Railroad  bonds  have  been  moderately  active,  and  the  specula- 
tive classes  irregular  in  tone.  East  Tennessee  5s  and  incomes 
have  been  the  most  active  and  broke  severely  early  in  the  week 
in  consequence  of  the  inability  of  the  company  to  meet  the 
interest  on  the  former  and  the  resignation  of  Mr.  Seney  from 
the  directory.  Brie  seconds  have  been  less  active  than  u.sual, 
but  strong.  West  Shoi'C  5s  were  heavily  sold  to-day  and  de- 
clined to  37f,  the  rea,son  for  this  movement  not  being  apparent. 
East  Tennessee  5s  close  at  44,  against  48  last  Friday;  do. 
incomes  at  10,  against  llj;  West  Shore  5s  at  37|,  against 
40|;  Erie  3ds  at  58i,  against  56 J;  Chesapeake  &  Ohio  scries  B 
at  71  J,  against  74;  Jlissouri  Kansas  &  Texas  general  Cs  at  65  J, 
against  68i;  Fort  Worth  &  Denver  Ists  at  65.  against  66; 
Denver  &,  Rio  Grande  Ists  at  80,  against  81^. 

Railroad  and  MisceUaneous  Stocks.— Tho  last  week  of 
the  year  was  controlled  by  bear  influences  in  the  stock  market, 
and  the  price  of  nearly  every  stock  on  tho  list  was  weak  and 
declining.  There  were  many  deiiressiug  rumors  afloat  affect- 
ing the  business  and  pro.spccts  of  the  various  companies.  That 
the  natural  depression  arising  from  unfavorable  circumstances 
was  gi-eatly  increased  by  s]>eculative  selling  was  shown  by  the 
.scramble  to  cover  on  the  pVospect  of  a  stiueezc  in  Lackawanna 
on  Tuesday,  which  temporarily  lifted  the  whole  market. 

The  coal  shares  have  been  the  most  conspicuous,  as  usual  ,and 
have  generally  led  the  decline.  There  was  still  some  uncer- 
tainty about  the  prospect  for  an  agreement  for  next  year,  until 
tho  percentages  allotted  to  each  company  (and  accepted  by  all 
except  the  Pennsylvania  Railroad  Company)  were  decided  upon 
at  the  meeting  on  Wednesday.  Now,  however,  the  outlook  is 
much  better,  although  there  can  be  no  positive  guarantee  that 
it  will  succeed  in  upholding  the  prices  of  coal. 

Railroad  wars  are  not  so  much  discussed  in  financial  circles  of 
late,  yet  that  between  the  New  York  Central  &  West  Shore  on 
passenger  rates  is  still  unsettled,  and  will  probably  remain  so 
until  it  suits  the  managers'  purposes  to  have  it  settled. 

Railroad  cjirnings  on  the  later  weeks  of  Decemljer  are  making 
a  better  exhibit  as  compared  with  last  year. 

The  grangers  were  'depressed  by  various  reiwrts,  among 
which  have  been  the  dispatches  regarding  Iwd  wcither  at  tho 
West,  the  low  prices  of  wheat  and  corn,  and  flie  fear  of  granger 
legislation. 

The  depression  has  extended  even  to  the  highest-priced  divi- 
dend-paying stocks,  and  many  of  them  have  sold  lower. 

To-day,  Friday,  the  first  basincss  day  of  the  new  year,  there 
was  a  marked  improvement  in  tone  and  a  protty  general  ad- 
vance in  prices,  the  chief  exception  to  this  being  the  weaknoet 
in  West  Shore  bonds. 
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NEW  YORK  STOCK  EXCIIAN6E  PRICES  FOR  WEEK  ENDING  JAW.  2,  AND  FOR  FULL  TEAR  1884. 


8TOCXS 


HAII.KOAIIK. 

AlbAOy  A  NUH<|tir)miiua 

BoMon  .t  N.  Y.  Alr-Uue.  pref. 
BnrlliiffteQ  (imI.  Kaplila  iL  No. 

Cmnamaii  I'Mltio 

Canada  Soattaern 

Cedar  Falla  A  Mlonesota. 

Central  ol  New  Jersey 

Central  PacUlo 

Chesapeake  <t  Ohio 

I>o  Istpref 

Do  '^dpr&f 

Chleaco  A  Alton 

Chioa^  BurlliiKtoD  A  Qolncy. 
Chicago  MUnuiikee  <t  St.  Paul 

Do  pref. 
Chlca^  4&  Norttiwostern 

Do  prof. 


HIGHEST    AND    LOWEST    PRICES. 


Saturday       Monday*       Tuesday.     Wednesday,!  Thursday. 
Doc.  27.         Dec.  29.         Dec.  3U.         Dec.  31.         Jan.    1. 


44   44 

29   2VU 
•0        11 
STHl  38»4 
83 '4  33»< 
•534   6<4 
'fl's  11 
•6   .... 
127   12S 
114   115>4 


43  <a  43^4 

♦2«'a  

•9  11 

SS  38  Hi 

,S2i%  3334 

•0=4  0141 

«10  11 

'«■»  7ij! 
12«      12« 


44        44 
■29        31 
«9        11 
SB's    89=e 
32 '8    3313 
'51a      U'4 

•S)'e 

•6>.j    

1271a  227 13 


•431)  4414 

•29  3: 

•9  11 

38"8  3914 

33»4  34 

6=4  5'i 

9^4  97, 

*0  7 


113^11513'  114%llSia!  Il4i4ll0ig 


fi!'^    70»4]     li»'^    70"4|     70I4    71^4 


1U2      103      103  11021^103 

H234    83V     **■<        »3V     83"9    8434 

1211a  1211a    120     121  "a'  121ia  121  Hi 

Chicago  Kock  Island  A  Paclflcl  10504  lOO^j  110414  107 '4   1041410514 
OhlcaKo8t.I.ouisAPUtsburK.      *«"4     8i.j|     •(;'4      9  "is     7i8 

15       17       'li>       17       *15       17 
24        24'^      23 
841a    ¥.014      82 
32        321a      32 


Chicago  St.  Louis  A  Pittsburg 
Do  prof. 

Chicago  St.  Paul  Minn.  A  Oin.. 
Do  pref. 

Cleveland Ool.  Ciun.  A  Ind. . . 
Cleveland  A  Pittsburg,  guar 
Delaware  Lackuwuuna  A  West 

Denver  A  Rio  (Imnde 

Dnbnqne  A  Kloux  city 

Kast  Tennessee  Va.  A  Oa 

Do  pref 

Bvanaville  A  Terre  Hauto 

Oreen  Bay  Wluona  A  Ht.  Paul 

Harlem 

Honston  A  Texna  Central 

Illinois  Central 

Do         Icosetl  line  4  p.c 
Indiana  Bloomlnfrt'n  A  West'n 

lAke  Kne  A  Western 

ijake  Shore 

liOnglslaud 

LouiavlUe  A  Na.4hville 

Louisville  New  Albany  A  C'lilc. 

Manhattan  Klevated 

Do  Istpref.. 

Do  common. 

Do  cousol... 

Manhattan  Ruach  Co 

Memphis  A  CIurlCRton 

Metropolitan  Kli>v.atcd 

Michigan  Centnil 

lUlwankee  L.  (^Iiore  A  We.it'n 
Do  pref 

Minneapolis  A  St  Louis 

Do  pref. 

Mlssonri  Kauitos  A  Texas 

Mi!*souri  I'.-U'ilic 

Mobile  A  Oliio 

Morris  tt  K^sisx 

IJashv.ChAttatiuogaA  .St. Louis 
New  York  Ciiilml  A  Hudson. 
New  York  Chic.  A.St.  Loui.f.  . 
„  Do  pref. 

New  York  Lack.  A  Western 
New  York  Lake  lirie  A  West. 
„  I>o  prof. 

New  York  A  New  Knglnnil 
New  York  N<w  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  su.sii.  A  Western 

Do  pref. 

Norfolk  A  Wc.ttcm 

Do  pref 

Northern  Parifio 

OhloCiinlr 

Oil' 
Oh. 
Or. 

Orii.  ■. 
Pcoi :  ,  : 

Fhll, !: 

Fitt.^l/:il,-   . 
Rich.  A  Alli'K. 


89'a    9154 
S't      8^4 


r 


'21a      41-j 


17 
24 


23%    24 
8318    8414 


32  >8    *3l        321a 


8918    89'8 
•814      9 


•.W        35 
11(1 1311714 


11=14  12 
•8  10 
69  "a    OO^e 


Z4la    251, 


«4ia    (iii 


27 
"55' 


26 
•88 
65 


•31      

"9Hl    10^4 

•25        27 
14»4    16  "a 
89 14    90 
*7  Ola 

''33ii'37" 
83  >4  83 1» 
•4I4      5 

*7ia 

Soi-i    80 
13'-^    13'e 

Vi'ii  'n".; 


3  314 

5  6*4 

33  33 

'3  413 

18913  190 

•30  85 
115'4ll7 

83  85 

11  11>4 

8^4  9 

SU'a  6934 

02  la  (13 

21=4  25  Is 


90        921. 
81a     81a 


5 
•32 

•3  Is 


3o 

413 


7018    71% 
IO3I4  IO3I4 

83%    Slij 
11938  121 
104      105 14 

■7  8 

•1.^        17 
■2313    241..J 
tS2i4    84 

Sl^V    3i.l8 


tSU^i    91»B 
•81a.-. 


3I4 
434 


41a 


32 13    32 13 
117     117 


65  Hi    68 


pref 

i'lJi.::::;;;:: 


mental.. 
.  nsvUle. 


.t  Chic. 

_,.  ..         .     ...  st'kinistclfs. 

Blchmoud  A  l>:in%*ille  . 
Blchmond  A  W't  I'l  Tenui'nai 

Bochester  A  I'lttHburg 

Bome  Wntcrtown  .t  OcdenHb 
Bt.  Loats  Alton  A  Terre  Uante 

Do  pref 

St  Urals  A  Han  Francisco. 

Do  pref! 

BtP«,I4Daluth.. ...'".'•"" 
-.  _     Do  pref....!!" 

BtPaul  Minneap.  A  Manitoba 

JJeias  A  Paclllc. ""o"" 

ValoaPacUlo 

waliMh  Bt  '  onis  A  Pacific' ' ' 
...pre' 


11  .^ 


12 

6I4 


•20  22 

Itfi^  16°), 

30"^  4019 
II4      liB 

"9ii"9i.j 

17        l-lj 


28  29 
•89  ..  . 
6IH1    53 


•10        12 
•2514    28 
1618    16»» 
811  Hi    90=% 
'7  H 
110     116'. 
37 

84  86 
4I4      4I4 

•71, 

85  Hi    85  Hi 

"l2iil3" 

"li»B  ri"»8 
i'li 


lli«  Ills 

*S  9  Hi 

00=8  62 

•0-'  64 

25 14  25 14 


66        6634 


•30       35 


12        12 


OO's    61»4 


251s    25^ 


63  Hi    65  Hi 
llHl    llHl 


4Hl 


•88 
•54 


•31      

11        11 

•^514    28 
15Hi    1534 
OUis    91 
■7  9 

118 

37 

81'8  8618 
414  414 
•7 '8 , 

•83  Hi    86 
13'8    141, 

'  1213  "is' 
12  "  '12"' 


•88 
65 


'  'able  <:o.  ... 
''ilTiti'  Tel... 

MilCi'!!!: 
■  I'll 

xi*-.  i  .and  Co  . 


An 

Oolorul.i 
Delawar.^ 
Mntoal  I  I 

New  York,.   

uregon  ImprorementCo 

Pnilmao  Palace  cWco    

Qalckallrcr.Ulning.... 
l>o  pref 

waatem  Union  TolograDh"' 

Amarioan 

Dnitod  stairs 

Wells,  K,i  no .»  Co        

Atchison  Topeka  A  Santa  Fe 
Chicago  A  Alton,  pi^"  " 
JoUet  A  Chicago  .        

j(»»;"''"*..«o  Kiver!;:::!! 

Sir  ^V*^  Klevated 

22i.^.'""'''*"'Pf''.  pref 

Renssclarr  -t  S;ir,itoga 

§»"'■  Hiilrowi!!:!! 

v"-.  ,""• 

Cam  

Cm  ,1 

K."„  '<  to  ■.■.!::!: 

x»ew  ,,] 

OnlarK.  'iiier  -Miaini" ' 

FenasylvaiiiHCoal  


2\ 
•18 


'18', 
38  Hi 
•83 


2«» 
20 
23 

21 

381.]  I 
85 14 

72 "" 
81  Hi 
12  Hi 


72 
81 
12 

4.1 14  46  Hi 

'it'*  J.. 

64  61 

*2Hl  4 

•8ie  10 

08  70 


20  20 

70  V  71 

6IH1  65li 

106      100 14 

•3  BHi 

•20  30 

64  >«  65% 


21 
•1614 

21 
10=14 

3i)'e 

40 'e 

,^'* 

1=V. 

17=14 

1734 

16 

16 

1314 

14 

17=4 

17=>4 

"ii" 

"45" 

18 

18 

•i's'e 

21  ii 

•38 

41 

•83 

85 14 

24  Hi 

21  Hi 

*20Hl    22 

16        17 

38^4 

1=% 

'17  Hi 


40  Hi 
1=% 


13  I4I4 
•11=^  12 14 
18        18 


77Hl  811, 

I214  12=% 

4t=%  40:>4 

6  5 

•12  13Hi 

•53  Hi   83 

"•s'""lo" 
67  Hi   09', 


45 

10 

3 

•18 
•18 

>!i"si" 

•37 
83 


19 

3 

20 

23 

'Iii' 

41 
83 


12        12 

•20       30 

•1618    15Hl 

90=4    9u='4 

"B=>4    10 

115     115 

' 37 

83  le    SUH) 

*4i8 

•7=6 

8613    86  Hi 
14        14'4 

"l2'i.]"l3;4 

•iiii !!!!!! 


•20  22 

16 14  IBI4 

38 '8  40 

II4  IHi 


13=%    14 19 

"is"  is 

126 1412614 


129 


63 
107 


•81 


120 
90 
63 

110 


61=>4  66^ 
105      106  Hi 

•3  61a 

'29        30 

61=%    55l|« 

•125     1.30 
88Hi    88H, 
61        62 
109=14  109'4 


78        80 

12  Hi    12»8 

■'-     46'. 


44=i« 
"4=ii 
•12 


•2Hl 
8 


6H» 
13  H) 


71 
5534 


•Tliew  are  the  prtoosWdaod  asked  i  nosatowaT] 


71 

66 
105Hil06 

•3  5Hj 

'20       SO 

64  <s    66 

-125  130 
88  88 
61  Hi    62 

10934  H)»\ 

7«»4    7634 


•181-,    21I4 
•38       41 
*8J        8  j  Hi 


78  H)    79 

12=%    123^ 

45        46 


•6 

•12 

* 

61  Hi 

•21.1 

4 

8 

8 

6/ 

683, 

■Sii'l.; 

■70" 

63 's 

66I4 

•1U5 

lot! 

•3 

6H1 

•20 

30 

63Hl 

61 '8 

•125 

130 

■HO 

88 

61 

61 

•107 

110 

110     

lio"  140 
*9l"' '.'.'.'.'. 


p 

M 

o 
W 


Friday, 
J  an.    2. 


44        44 14 
30        31 
•!l        11 
39  Hi    40Hi 
34        35 
*5Hl      6I4I 
10        10 
6  « 

128      128 
lluH;117Hi 
70 '8    73 14 


Sales  of 
the  Week 
(Shares). 


Rauge  for  Year  1884. 


84=%    86 
11934122 
105      IOOI4 
714       7'4 
•15        17 
*24        25 

82I4    833. 

33        33 

■8814' 903^ 
•8I4      8=% 


2,1 1'2 

eoo 

12!9'50 

7,530 

350 

400 

600 

429 

16,630 

302,763 

294 

97,123 

7,920 

6,359 

400 


128  .Tnly  S 
80HjMar.27 
60  Juno 28 
39  June 27 
2434  June  27 
8  M.iy  22 
371-iDcc.  27 


Highest.       Low.  High 


136  Jan.  ; 
90  Aug. : 
80  Jau.  : 
.58i4Jau.  : 
67 '8  Feb.  ] 
12  Jan.  1 
90     Jan. 


31,      31:. 
6  6i8 


3I4       3Hl 


•30        36 
I2IH1 12134 


2,300 

5,973 

600 

3e2!653 
330 


60  Hi    60  Hi 


90        Bo' 


•31      

12        12 
28        28 
1534    161a 
90=%    92 


11434  116 

-33  37 

81)14  88=% 
414  4% 
•714      8 

84  H>  81  Hi 

141b  14 

"1313  "l4i4 

175      175 

12        12 


•20        22 
lO's    le's 
39%    40=% 
II3      1='- 

•18      .... 


11  1138 

13        13  Hi 
18  Hi    19 


19  19 
3  3 

17  17 

20  Hi  20  Hi 

■20"'2oU 

39 14  39  Hi 

•83  85 


7934  81 

1234  1S=% 

43 'e  47 

6I4  6I4 


5,743 

4,772 
100 
400 
i40 
100 

1,570 
10 

1,270 

300 

107,892 

515 

4,430 


6,654 
100 

1,100 
400 

1,803 


205 

10 

3,265 

10,020 


967 


89,990 
400 


445 

7,630 


3,375 
58 

1,020 
2(10 
100 


30     J  nue  30 
6     June  27 
9  Hi  J  HUB  20 
GieNoT.  17 
118     Juue23 
107     Juno27 
68I4JUU027 
95''8J\:ne27 
81i3Juue23 
117     Juno23 
lOOVjJune'iH 
0     .Sept.26 
16HiNov.  18 
21'eJune26 
8034June27 
28     Juno27 
125i8Jun624 
SBSj  Dpc.  31 
6=%  June  23 
62      Oct.  25 
3      Dec.  29 
43,  Dec.  31 
30     Oct.  26 
3  Hi  Dec.     3 
1?6     July  II 
20     June  26 
110     June  23 
70     July    8 
9     June 21 
6'8June27 
SSHjDcc.  27 
62      May  24 

22  Hi  June  24 
10  Nov.  11 
40     Jau.  22 

82  Jan.  21 
42  Jan.  23 
64HjDcc.  27 
10     Aug.  20 

23  JUU0  27 

83  June30 
81 34  June  27 
10  Fob.  11 
31      Oct.  22 

.    7HlJuue23,    -„  , 

17     June21i   36 Hi  Feb. 

9HiJuue27    23i4Jan. 

63Hi  May  2(11100     June 


6734  Jan. 

16  Jan, 
28     Feb. 

17  Jan. 
I4014  Feb. 
12734  i'eb. 

94 14  Jan. 
119  leb. 
124  leb. 
MOHil'ob. 
12634  I.  eb. 

1314  J.in. 

35     Jan.  ' 

3818  Aug.! 
100     Aug.! 

69  Hi  Mar. ; 
141     Apr. 
133 's  Mar. 

253gJan. 

82     Mar.  1 
8I4  Feb.  1 

14  Hi  Feb.  1 

51     Jan. 

8  Hi  Feb. 

200     Mar.  1 

61     Jan. 

140     Feb.  1 

88     Mar. 

2014  Jan. 

1934  Jan. 

10434  Mar. 

7814  Mar.  1 

61=%  Mar. 

36     Jan. 

07     Aug.  2 

93HiApf. 

65     Aug.  2 

79     Aug.  2 

24      Mar.  ll 

40     Jan.  1 

105      Apr.  ll 

94  Hi  Mar.  ■ 

16     Jan.    ' 

44     Apr.  1( 

18  Hi  Jan.    ' 


100 

2.730 

32,923 

4,620 

200 

100 

200 

15,560 

710 

5,000 

60 

"300 
230 

1,910 
6 
5 


6 14  June  20 

115     Dec.  31 

30     June 26 

83  Hi  Nov.    7 

4      Dec.  16 

714D0C.  15 

83     June  26 

lll«Juue27 

20     June  27 

8     Juue24 

173     July    7 

7     Juub27 

134  1)00.27 

4  Hi  Doc.  29 

10     Jan.  29 

17      Nov.  23 

14     June  27 


200 

300 

100 

200 

21 

8,880 

6,130 

141,070 

800 


•2 
•7  Hi 


6934    7218 


71       71 

53%  5618 
1071a  107Hi 

"3  oHi 

•20        30 

63H]    63 

130     130 

87 's    88 

48        60 

Xl04l«lO4i8 


200 

'  '300 
15,086 


10 

1,000 

31,370 

2,110 


177,605. 

43 
231 
354 
106 

100 


1334Mar.S 
127     Jan.  5 
58     Mar.  1 
122     Mar.  1 
104  Feb.  1 
2034  Feb.  1 
94  Hi  Apr.  1 
28%  J  an. 
71     Mar. 
17  Hi  Apr. 
lai     May 
I613  Jan. 
0     Feb.  2 
ISUFob.  1 
12  Hi  Nov. 
42      Feb.  1 
...     -U..V.     27     Jan. 
37i4Juue27    6739Jan. 
1     Doo.  19,     4  Hi  Sept. 
14%  May  14    25%  Mar.  I 

6  JUU0I2  ll=>4  0ot.  ' 
8-34 Aug.  8  24  Mar.2: 
614JUU026    34%  Jan.    ' 

7  June2a    173,  Aug.2i 
10%  Dec.  28]   60%  Feb.  2; 

135  Apr.  1. 
6  Jan.  1: 
61  Feb.  1= 
32  Feb.  If 
lOigFeb.  '. 
24  Mar.2J 
60      Mar.  11 


111  Hi  129 1» 


119  Hi  Doc.     1 

2  =8  M.ay  24 

32     July    3 

12     Juue20 

1  %  J  uly  24 

14  Oct.  18 
18  Juno27 
70  July  3 
lli3June26 
24  H)  June  30 
70     Mavis 

15  J  u  tie  30 
65  July  11 
7018  Oct.  20 

5HlJuuo27 

28    Juno 30 

4     Juno 27 

9     May  20 


•Si" 


»al«  was  maile  at  the  Board. 


49     May 

1     Oct 

7     J  uuo 

07      Doc. 

10     May 

122  Hi  Jan. 

834  Juno 

6O34  June 

31     May 

90     May 

334  Juno 

20     June 

49     May 


96     Feb. 

29Hi.\ug.: 

60     Mar. : 

98  Hi  Apr.  ! 
3234  Jan 
90     Jan.  ! 

99  Jau. 
22%  Feb.  ] 
84%  Feb.  1 
1934  Jan. 
32     Jan. 


10    61% 
17.12734 
27     17  Hi 
3l]ll4 
16     17% 


170 

651, 
112 

57 '8 
117 
6H1 

34 

78% 


Jan.  8 
Apr.  16 
M.ar.  17 
Feb.  11 
Jan.  10 
Feb.  9 
Jau.  7 
Jan.  28 1 
,  Doc.  20 
Jan.  7 
Feb.  11 
Nov.  29 
Feb.  16 


l2o  Doc.  24  137      Apr.  24 

11  ^i'^Vi  l''2     Mar.20 

45  May  17    61  Hi  Fob.    7 

98  Hay  26  115     Feb.  13 


.62    Juno  23 
142     Juno  13 

137  Al)r.  12 
19HlDec.     1 

115    June24 
45     May  15 

138  June  18 
9      Doc.     1 

9OH1N0V.22 
15  Jnly2H 
39HiNov.  28 
18  June  10 
Mar.  25 
Nov.  18 
May  10 
Feb.  19 


8 

6 

14 

264 


t  Lower  price  Is  ex.dlvideud. 


80  34  Jan.    7 

162      Feb.  16 

145      Mar.    4 

24      Oct.     6 

l^iO     Juno  13 

90     Jan.     9 

146H,Apr.  18 

11      W  ay  24 

93      Feb.  11 

21     Jan.  24 

40     Nov.  21 

23     Jan.  29 

11     Jan.    4 

1014  Jan.  31 

29HiJaa.  29 

264     Feb.  19 


128% 

88 

6SH1 
113 


69% 
140  Hi 

39% 
112% 

25 
126 

91% 
160 

4434 
134 
9% 

46% 

88% 

135 
94% 
66% 

128 
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RAILROAD    EARNINOS. 


JUxuU, 


Lalett  Xamin{)$  ReporUd. 


WttkorUn       18t)4. 


Ala.Ot.Scmtlipni  Novoinbor, 
AWli.  T.A  8. Fe  Ootolicr. . . 
Atlantic  vt  1*110.  O.tiilnT. .. 
Bost.  H.  T.  .fe  W.  MX  wk  l)(!i'. 
Bur.CVcl.R..t  No.  :Ut  wk  Dec. 
Canadian  rnolllo  ;iil  wk  Hit. 
Oeutral  Iowa  ...  'Jil  wk  Die, 
Central Pacillr. .  NoveiiilKT. 
Cliesn)).  &  Ohio.  ;i  wks  Ui-e. 
EU/..l*^.'c.&B.S.  s  wkH  Die. 
Clips.  O.  A  8.W..  i  wks  l>ei'. 
ClilCKso  it  AlKin  MX  wk  Dec. 
Cliic.  Hurl,  iti  O.  October... 
ClUc.  A  Hast.  Tit  ;i.l  wk  Doc. 
Clilc.  Mil.  A-  St.l'.  a.l  wk  Dec 
Chic.  &  Nortliw.  M  wk  Dec. 
Cll.St.l'.Miii  iO.  ciilwk  Dee, 
Chic.  &  W.  .Mich,  ■.'it  wk  Dec, 
Cln.Inil.St.L.AC.  3a  wk  Doc. 
Cln.N.O.A  T.  V.  Novcmher 
Ctn.Wash.&Balt.  Ml  wk  Dec. 
Clev..\kron&'  ol  ;!;!  wk  Dec. 
Clev.Col.C.i.t  Ind  October  .. 
Connotton  Val..  "Scpieniuer 
Daubury  &  Nor.  October.. . 
Denveri4P.ioOr.  Hd  wk  Dec. 
Dcnv.  &  R.  O.  W.  art  wk  Dec. 
Des  Mo.  <t  Ft.  D.  3(1  wk  Deo 
Det.Lan8'jt*  No.  3rt  wk  Dee, 
Dub.&SloiLxCtly  L'dwk  Dec. 

Eastern October.. 

K.T6nu.Va.&Ga.  November. 
Evansv.  A  T.  H.  3d  wk  Dec. 
Flint  &  P.  Maro.  3d  wk  Dee. 
Flor.K'wivy  ft  N.  -'d  wk  Dec. 
FtWortli  *  Den.  November. 
Oal.IIar.t^  S.Au.  October... 
Grand  Trunk...  WkDcc.20 
Qr.BayW.ASt.P.  3d  wk  Dee. 
OuUCol.&eanFc  Nnveuiber 
HoOfl.E.&W.Tei  October... 
HI. Cent.  (111.)...  3d  wk  Dec. 
Do  (lowal  3d  wk  Dec. 
Ind.BlOom.&W.  3dwk  Dec. 
K.C.  Ft.8.&  Gull  3d  Wk  Dec. 
Kan.  C.  Pp.  &  M.  2d  wk  Dec 
Kentucky  Cont'I  Swks  Dec. 
Lake  Erie  *^£  W. .  Soptciuber 
L.Kk.&Ft.Smltb  October... 
I..Rk.M.Kiv.&T.  October.. . 

liOne  Island 1th  wkDeo 

1«.  &  Mo.  River  8e)itcnd>er 
LouiBV.&Naehv.  3d  wk  Dec. 
Mar.Uough.&  O,  2d  wk  Dee. 
Mempb.  &  Churl.  October. . . 
Mexican  Cent...  3d  wk  Dec. 
Mex.Nat.,  Nop</  2d  wk  Dec. 


2d  wk  Dec 
2d  wk  Dec. 
2d  wk  Dec. 
3d  wk  Dee 
October... 
November, 
November. 
November. 
November. 
October. . . 
October. . . 
Noveiubi-r. 
Ocr<»ber.. . 
3  wks  Dec. 


Bouthcm  Div 

Other  lines  e.. 
Milwaukee  &  No 
Mil.  I,.8h.&West. 
Mlnn.&St.Loul.- 
Mobile  &  Ohio  . . 
Mash.  Ch.<Si  St.L. 
ir.O.&Ncrtheast 
N.Y.&NewEng 
N.Y.L.Erie&W.tf 

N.  Y.  Pa.  &  O. 
N.Y.Susq.&We.st 
N.Y.Ont.  .tW.. 
HorfoLk  ^  West. 

ShenandoahV  |3  wks  Dec. 
Horthem  r'entr'lj November. 
Northern  Pacific. 2d  wk  Dec 

Ohio  Central jhd  wk  Dec. 

OhloAc  jVIiss November. 

Ohio  Southern  iNoveu-her 
Oregon  &  Cal...  November 
Oregon  Imp.  Co  October... 
Pennsylvania...  November. 
Peoria  Dec.AiEv  3d  wk  Dec. 
Phlla.  A  Erie  ..  iNoveml)er. 
Phlla.&  Rea<lV/i '  October. . . 

Do  C.  &  Iron'Oetolicr... 
Ricluu'd  A  Danv.  |  Novcm  ll^r. 

Ch.  Col.di  Auk.  November. 

Columbia&Gr.,  November. 

Geortiia  Pac..  Novemi>er. 

Va.  .Mhllaud.  .  [N..vemiier 

West.  No.  Car.  November. 
Bocb.  A  Pittsb'g  3d  wk  Dec. 
Kome  Wat.A  Of?.  Oetober.. . 
Bt.JobnBl).&I.,.C  Octol)er... 
Bt.L.Alton&T.H  3d  wk  Dec. 
Do  (l>rcbs.(  3d  wk  Dec. 
Bt  L.  Ft.  8.  A  W  3d  wk  Dec. 
Bt.I*<i8nn  Fian.  3d  wk  Deo. 
Bt.Piml*  DuPth  3d  wk  Dec. 
Bt.P.Min.A  Man. i.Novomliei 
South  (Jaruliiia  .  'Xoveml>»*i 
Bo.Fac.Cal.N.D.  Soptemlie. 

Do    Bo.  Div.  i.  .September 

Do    Arizona.!. 'September 

Do  N.  Mex.i.  Septemiior 
Texas  A  N.Orl's.  October... 

Loulstanu  W'u.iOetober 


1883. 


%  % 

122.911  108.818 

1,7.12.000  l,5iy,831 

150.000   

7,288    ,-.,82' 

Bl.diO    ,18, 492 

10.5.0JO   07,oOc 

3i),!).-54|   3.'>.007 

1,707.000  2,104,li3!» 


213.310 

.i:<,'.i90 

102,505 

17!l,411 

2,G-i3.o^i7 

33..;7y 

,'jO.I.OUO 

421.300 
ill.OOO 
£0,151 
4r),o-.3 

2;5.2GS 

31,838 

7.803 

350,5«e 
29,174 
21,973 
9.5, (i66 
23,077 
7,B81 
15.S43 
19,95^ 

323.097 

3S0.180 
13.163 
31,924 
27„'>93 
36.273 

333,241 

3l2,0Sti 
.■5,620 

158,952 
23,S30 

2Sl,20i) 
33,VO0 
4!',12y 
43,886 
32.297 
45,902 

14l),0:J0 
70,828 
42,Gl.i 
40,877 
70,004 

i  8  3,370 
3,775 

121J,24.T 
78,.'>00 
10,897 
12,737 
3,104 
9,340 
£0,1180 

171,710 

255,1  00 

19C,0Jl 
91,124 

254,4'iO 
1,511,159 

524,408 
97,275 

170.390 

194,213 
40,038 

474,h05 

198,781 
16,713 

317,220 
48.333 
90,7o0 

333,448 


217.826 
30.897 
89,301 

18-i.8iil 

2,742,480 

3 1,7 -'ft 

407,526 

390  100 
99,800 
23,40" 
40.110 

234,4 

30.9  ;o 

7.788 

388.024 
32,782 
21,109 

123,117 

"6,99  i 

23,487 

21,102 

339,178 

409,605 

15,015 

44,225 

20.806 

43,3r'l 

430.112 

358,108 

7,016 

236,925 

37.428 

249.060 

42,645 

49,867 

47,590 

44.735 
148,374 
fc3,022 
49..il8 
33,93 
70.065 
307,80 

3,642 
139,183 


9,3  DO 

17,470 
151.576 
280,0i2 
205. 0B« 

38,362 

310,092 

1.983, 46'- 

028,9a9 

86,783 
170.340 
187.29a 

53,713 
536,094 
191,l(.( 

14,928 
301,034 

32,636 
114,174 
439.914 


3,950,937  4,473.479 
12,301    13..570 

326.289  376,682 
2,910,541  3  531.43 ij 
1,729.623,1.873,592 

371,27  6|    363,704 


Tex.tSc  Bt.  Loui«.) 
Tol.  A.A.  &N..VI 
Union  Paoitio... 
Dtali  Central.  .. 
Vloksb'ri;  ii  Mer. 
Vloksb.Bli  APao. 
Wab.  8t.  1..  A  P. 

West  Jersey 

Wisconsin  Cent'l 


2d  wk  Dec. 
Novembci . 
October. 
November. 
November. 
Novemboi 
iRtwk  Dec 
O.  tober... 
Jd  wk  Dec 


8.1,773  82.021 

89.348  70,158 

72.40(1  51,191 

122.715  147.046 

4ii,21'^  36,13 

20,317  20,116 

175,621  107,752 

25,7  52  27,606 

18.778  33,2K0 

14.r9i)  17,413 
7,312    8.859 

81,600  90,800 

27,754  19.64( 

878,255  845.514, 

133,831  12  4.8  JO 

1511,011  127,374 

331.952  338,737 

148,691  201.428 

63,392  70.501 

81,015  132,21 

49.940  78,353 

35,615  20,742 

22,312  20,543 
2,661,740  2,918,058 

94,105  107,^0 

54,037  59,009 

55,132  21.443 

371,000  370.811 

P2.'i60  88,232     1,153.672 

28.504J       2ii,28t4   1.306,4 1 8 


Jan.  1  <o  Lalttt  Dot*. 


1884. 


1,007.761 
13,594.879 

43i'915 

2,715.788 
5,758.010 
1,3C0,3H2 

20.403.131 

3,4.^5,v8ll 

738.152 

1.340,40 

8,550,450 

21.189.42 
1,522.490 

22,812,000 

22.802,878 
5,653. 39,^ 
1,122,983 
2.35(i,703 
2,362,710 
1,727.989 
407.381 
3,137,945 


180.55  J 
5.833,904 

s'l's.iss 

1.292,97m 

802,581 
3,020  977 
3,010.819 

737,495 
2.197.424 

931.430 

433.418 

2.320,280 

16,647.892 

316.836 
1.020,24 

218,316 
10.191.740 
1,6^5,213 
2,.=.93,502 
2,323,795 
1,144,790 

t95.577 

432,6oi 

270.092 

2.763,498 

501,382 

13,270,21 

809,739 

1,114,543 

2,876.438 

530,751 

732,701 

213,719 

4!'0,819 

1,077,939 

1,497.029 

1,377.413 

2,101.170 

439,771 

3.007.92:i 

13,907,571 

4,679,3110 

946,524 

2,658,262 

723,98.) 

5,079,6011 

1,173,500 
3,719,447 

421,880 


1683. 


% 
902.834 
13,000.437 


3:!-.7,-,9 
2.779.157 

5.i>it;.iiji 

1.2.')7,093 
22,875, ',102 

3,81,'<.J34 
0:l,-i.l70 

1,28,".. i;03 

8,t4J,133 
21,371, .677 

1,0::;!. 395 

23, 002. 595 
21, ,-57.221 
5,-.;9-,o»8 
1.48s, 775 
2,r.'5.759 
2.361.508 
1,887.188 
513.982 
3,620,101 


178.425 
6,701,875 

334,237 
1,5.''.3.543 
1,050.032 
3,079,967 
3,769.330 

710,033 
2,494.719 

908,357 

353,027 

2.998,119 

18,773.191 

100.023 
1.92,1.817 

200,337 

10,847,189 

1.9M  1,522 

2,87  ,865 

1,931,827 

825'.  155 

4"26',262 
311,193 
2,704.000 
494.436 
13,79 -(.301 
888.704 
994,468 


2,838.341 

44,797.58:i 

741.601 

3,379,022 

21,993,975 

13,740,574 

3,507,014 

693,650 

600,311 


1,474,4X5 

402,170 

l.llo.iai 

1,133,013 

240.398 

1,259,781 

721.730 

471,491 

4,534,301 

1,292.141 

7,449,094 

1,102,095 

1, 069,9  J^ 

2,674.620 

1,303,967 

510.717 

091,932 

370.191 

991,192 

215.915 

21,033,3  9 

902,618 

441,867 

236,116 


459,488 
1,040,950 
1.30-1.435 
1,977.396 
2,118  895 

119,987 

3,41 1,833 

17.252.80! 

5.73'), 192 

023,832 

2.7'07',72'i 

845,115 

5,678,979 

1.053.326 

4,163,233 

328,383 


3,413,282 

47,242.734 

701,921 

3,851.537 

21,347,640 

14,212,445 

3,510,312 

750,987 

672,327 


1,507.749 

318,253 

042,209 

1.3'.. 0.040 

2,r.,597 

1.415.755 

803.769 

273..S75 

3,772,392 

1 ,299.056 

7,695,120 

1,198,100 

9,;o,3l5 

3,114,281 

1,887.047 

003,480 

902,712 

491,757 

l'8i',526 

23.707,858 

1,081.266 

400,697 

119,313 

i.ofi'.m 

1,333,177 


*  Not  Inclndinjs  Utah  Hues  after  July  I. 

d Corpus  CUristi  to  Saltlllo,  397  miles;  up  to  May  embraced  only 
Z36  miles,  Laredo  to  SaltiUo.  e  Only  136  miles  now,  but  prior 
to  May  represented  297  miles.  g  Not  inoludlnif  eamlas^s  of  New  York 
Fenu.  A  Ohio  roail.  h  Not  including  Central  New  Jorse/^  either 
year  prior  to  Juno  1,  {Included  In  Central  Puclflc  csmlnga  above. 
'jSmbraoing  lines  in  Missouri,  .\rkansa3  and  Texas. 


New  York  City  Banks.— The  following  rtatement  showg  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  27: 


BatOa. 


Now  York 

Manhattan  Co 

Merchants' 

Mechanics* ..  . 

UnliHi 

America .. .... 

J'h^nix 

City 

Trailesnien'B 

Fulton 

Chcniioal 

Merchants*  Kxch. 
Oallatln  National.. 
Biiriliers' A  Drov.. 
Mc'jli.anles'  A  Tr... 

Orei- nwlcli 

Leather  Manut'ra. 

Sovoiuli   Ward 

State  of  N.  Y 

Aiiieric'ii  Kxch'ge. 

Coinmerro 

Bro:idway 

Mercantile 

Paclflo 

Republic 

Chatham 

Peoples' 

North  .Vmerlca  ... 

Hanover 

IrvinpT 

Citizens' 

Nausau 

Market 

St.  Nicholas   

Shoe  A  Leather.. 
Corn  Exchange  ... 

Contlueutal 

Oriental 

Importers'A  Trad. 

Paik  .  

North  River 

East  River 

Fonrlh  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.Nat.  Exch.. 

Bowery 

N.  Y.  County 

0,Tman..Vmeric'n. 
Chase  National... 

Fifth  Avenue 

Gorman  Exch'nge. 

Oermania 

United  Btates 

Lincoln  

Oarheld 

Filth  National 

B'k  of  tho  Metrop.. 

Total 


Amratt  Amount  oS~ 


Loann  and 
DiacouTitt. 

ii 

11.638,000 
7,620,000 
7,1P0,900 
7,829.000 
4,332,700 

11,117,800 
2,633,000 
8,181,000 
2,'i68,000 
1,056,800 

14.31. ',,200 

2,731,800 

4,777,500 

1.589.800 

701.000 

778.400 

2.789.300 

98!',700 

2.7'.)6,n00 

13,-;71.00n 

17,26 1, 300 
0,007,200 
6,407,200 
2,031.500 
6,280,200 
3,310,000 
1,490,900 
3,042,000 
8.430,400 
2,527,100 
2,399.31)0 
2,002,100 
2,6H5,300 
2,038,400 
2,738.000 
4,889,400 
3,749.800 
2,020,900 

17.314,400 

18,684,700 
1,813,000 
1,017,800 

13,050,500 
6,930,000 
2,023,000 
4,450.600 

16,405,600 
4,751,100 
1,231.700 
1,957,600 
1.821.100 
2,588,500 
2,967,300 
2,344,400 
1,029,700 
1,876,800 
3,141,900 
1.322,100; 
l,017,100j 
1,098,800 
2,603,400 


s 

1,816,000 

2,70.'*,000 

1,678.300 

2,590,000 

958,900 

4,214,500 

384,000 

0,193,800 

381,700 

1,098,800 

8,86.1.600 

218.700 

059.400 

33l'.O0O 

201,1)00 

101,100 

531,300 

261,400 

1,063,900 

4.021,000 

6.145.000 

1,'M3,900 

1,108,200 

772,300 

3,18,800 

52.'j,800 

214,900 

119.800 

2,831.',!  00 

018,200 

763,200 

208,800 

410,.)00 

140,800 

301,000 

302,000 

1,531.000 

114,000 

0,021,600 

5,902,800 

22,000 

146,800 

5,897,500 

1,061,000 

437,000 

1.396,400 

3,824.400 

1,292,700 

174,700 

319,300 

161,200 

480,100 

081,700 

810,',lOO 

101.000 

263,000 

817,200 

827,000 

80,800 

181,100 

339,100 


!ftt  DepotUi 

ollwr 
Man  U.  a 


* 
,086,000 
570,000 
.316.000 
,492.000 
213,300 
,681,000 
281.800 
648,000 
129,300 
160,800 
,001,100 
Mil, 900 
017,700 
248.300 
123.000 
283.700 
245.S0O 
155,100 
494,100 
,381,000 
,985.400 
470,200 
043.700 
287.000 
979,000 
805,400 
148,800 
492,800 
688,400 
778,700 
329.400 
372,200 
493,0011 
272.600 
463,000 
373,000 
710,300 
335,000 
•982,590 
■375,400 
234,000 
2 1 3.000 
.826,700 
,790.000 
248.000 
828.400 
756,800 
741,1100 
231,200 
234,000 
448,400 
105,200 
482,900 
140.2110 
498.000 
140.000 
183.800 
181,900 
143,400 
184,300 
090.000 


11,294 
8,815 

7,11'-  H 
8.411 
3,709 

13.225, 
2,275, 

15,529 
•2,019 
1,628, 

18,777, 
2,708 
3,253 
1,673, 
803, 
042 
2,219 
1,074 
3,963 

12,653 

16,028 
4,925 
CL359 
2,892 
4,855, 
3,087, 
1,761 
3.155 
9,708 
2.939, 
3.152, 
2,541, 
2,485, 
1,888, 
2,778, 
3,774, 
6,355, 
1,940. 

22,158, 

22,194, 

1,587, 

943, 

16.881, 
8.246, 
2,341, 
5,484, 

16,380, 
6,593, 
1,162, 
2,076, 
2,288. 
2,520, 
3,838, 
2,652, 
2,198, 
2,258. 
3,430, 
1.908 
904 
1,145 
3,491, 


,000 
.000 

,000 
«(K) 
100 
•,600 
000 
.200 
,600 
.600 
,600 
,800 
,400 
200 
,000 
,800 
700 
500 
400 
,000 
100 
400 
,100 
.600 
500 
.500 
,800 
,000 
,900 
,800 
,100 
,800 
,500 
,100 
.000 
,600 
,700 
,000 
,100 
,100 
,000 
,000 
,400 
,000 
,000 
,400 
,100 
.800 
.600 
,500 
,900 
,000 
,800 
,600 
lOOO 
,'200 
,700 
,400 
,800 
,700 
,800 


Oireula- 
turn. 

450,000 


343,400 


1,100 
256,000 

3t',500 

sos'Koi 

679,000 
293.700 

"a^ebo 

623,600 
29,300 


834,200 
876,100 
864.000 


423,000 

46.000 

6.400 

iib'.iioo 

323,700 
239,900 


447,0«0 
447",6i>6 
'63.606 


!95,874,200|88,170,500la6,592,30o'335,272,100  11,618,600 


1,328,400 
45,000 

2'2i',900 

860,000 

297,060 

46.000 

45,000 
449.900 

178'706 
225.000 
180,000 


45,000 


It^O.OOO 

44,000 

176,900 

132,200 


The  following  are  totals  for  several  weeks  past: 


1884.        Loans. 


Specie.    \L.  Tender). 


Sept.  6 
••  13 
"  20 
••  27 

Oct.  4 
■•  11 
"  18 
"  25 

Nov.  1 

"if 

"  22 
"  2V 
Dec.  6 
••  13 
"  20 
••  27 


280.317 
290,874 
2111,257, 
291,128, 
290,506, 
i29o,dl3, 
l291,70-i, 
1291.083, 
29l,7.'4, 
'290,287, 
291,550 
■J88,539, 
215,514, 
281,014, 
290,225 
294,;;  12, 
295,874, 


300  75,708, 
10074,100 
400  74,534, 
700  73,126 
,2O0l78,2a 


77,902, 

77.314, 

78.392, 

7;,130 

,.  -.  80  108, 

,40U|82,351, 

,700 1 14,370, 

000  85,273 


000 
,400 
400 
100 
,900 


300 
,900 
400 
,200 


811,494: 
16,042, 
36,85'2, 
38,170: 


000; 

100 

800 

300 

000 

200 

800 

1011 

100 

8011 

,800 

,500 

,200 

1)00 

,800 

200 

,500 


$ 
,983,800 
,094,100 
043,500 
,395,800, 
767.900 
7'2a,100 
Die.  00, 
7J3.200 
8M3,7O0 
289,700 
)  59. 100! 
,347,400 
1.50, 300 : 
270,4001 
,948,100| 
,895,200 
,592.3001 


I>eposits.    j  Oirciilation  A^.  Clear^ga 


304,583 
3113.599 
303,734 
305,146 
308,308 
;))  4,003, 
3;  1.901 
315,732, 
315.989 
317,081 
3'25,350, 
325,-87, 
32.-,,825, 
32)1,8  0, 
330,954 
335,413 
335.272 


$ 
,800'l4,273 
,:iO0i  14.185: 
,400  14.135, 
,300  14,137, 
900  13,832, 
,000  12,893, 
000  12,781, 
800:12.920 
,4001 12,985, 
10013,100 
,700: 12,241, 
400  11,711, 
11,613, 
11„587, 
11,642, 
11,88), 
11,611, 


,100 
300 
,500 
,400 
500 
800 
800 
000 
,300 
200 
500 


300 
200 
,000 
,100 
100 


463,912,628 
122,013,919 
192,089,878 
491,357,681 
.054.882,693 
498.53'2,476 
311,575,214 
805,l!15,931 
4 18,632,668 
177,210,695 
527,541,75$ 
8001555,711,609 
400  459,294.007 
200l5"6,;l70.418 
600  358,994.372 
800  3o«.05l,647 
800l408,361,323 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


Loan*. 


Specie. 


Spt.15  139, 
••  .:2  139, 
■  2)1,139 


Oct.  0 
'•  13 
"  20 
"   27 

N 


D'c.  6 
"  H 
"  20 
"  27 


110, 

no. 

liO, 
141 
3  140 
10  142 
17ll4'i, 
22  14.f, 
29  143, 


,473,900 
795,100 
,1."'7,200! 
,498,3001 
,  05,900: 
,740,800 
.113,600 
,753.100 
,068.5110 
,544,300 
,129.000 
,3 '.2,600 
,153,'200 
,9S5,90I1 
,'40,000 
,421,200 


7,005,300 
7,201,200 
7,575,300 
7,117,400 
8.927,300 
6,731,100 
6,741,000 
7,101,600 
7, '298,500 
7,180,900 
7,239,100 
7,326,800 
7,450.000 
7,547.300 
7,423,900 
7,596,200 


t^.  Tender).  Dep'oelt).'    Circu/ation' Jw.  tiear'ef 

$         I          $                   $  S 

4.630,100  87,644,000  23,481,400  64,333,337 

4.733.100  8S,57.<.300  23,505,900  6,476.057 

4,677,100'  87,312,.300  23,055,7011  5'2,01O,678 

4,9'26,'200  90,31)il,01IO  2.!,759,200  01,427.808 

4,i;81,40l)|  90,348,200  24,020,700  61,368,316 

4,531,100  91.597.8110  j:t,809,600  63,308.685 

5,047,000  92,330,300  23,735.500  6.i,93l,707 

5,739.300  91.114.500 '23,732,400  63.311.488 

5,850,900  98,313,800  23,580.0011  88.839,918 

8,432.9001  99,788,500  23,.')81,'200  62,9:40,966 

8,517,200  9i»,108,M0>  23,135,500*  87,080.631 

7,183,:iO0  98,711,900  2:4.187.800  64,078.492 

0,341.400  99.8-<)',200  ■i3.020,8'iO  74,4'28,56a 

8,035,100  101.08:4.800  23,066.400  71,!i'^8.0l8 

6,017,400  9!»,077,000  '23,098,900  09,019,827 

6,174,1'00  99.008.700123.1 14.10"  .''3  015.764 


Philadelphia  Bauks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


1884. 

Loans. 

Lawful  Monet/. 

Deposit).' 

bHroulotion. 

JW.Ubor'gi 

$ 

$ 

S 

t 

•     „» 

Sept.  16 

72,923,373 

21.818,321 

67.016,898 

8,053,439 

31.208.708 

'•      22 

7,3.334.035 

21,1,3S,'280 

fl7,53'2,l91 

8,079,50;) 

46.438,492 

•■      29 

73,451,388 

20,958,783 

07,543,1.38 

7,575,739 

42.772,819 

Oct.      6 

73,  •.14,519 

21,«76,877 

87.333.1  CO 

8,059,809 

49.8S9.7i9 

••      13... 

73,94S.448 

20.915,781 

03,0 16,937 

8,051,008 

48.2-13.109 

"      20.... 

74,468,194 

•20,725,702 

83.876,348 

R.034,476 

49,107.838 

"      27 

74,130,007 

21,144,375 

83.976.768 

8.044,8'28 

4:1.587.837 

Nov.      8 

73,385,950 

•22.357,140 

70,181.441 

8,0.W,943 

-       10 

73,164,475 

•22.0^9,838 

lii)..32 1.085 

7,954,809 

44.01  1,907 

"      17 

73,322,837 

22,891.740 

70,209.741 

7,914.515 

87,710,734 

"      22 

73,041.072 

22.711.752 

70.181,859 

7.919.211 

411,180.785 

••      29 

72,802,524 

28,1411,600 

71, '26 1,57  7 

7.i>21.165 

Dec.      8 

73.004.417 

23.:488.209 

70.6'i2.3.3» 

7,902„39S 

o2.U8,79'J 

••      13 

78,-'03.888 

•28,3.49.942 

70,!I10,190 

7.877.257 

•.'      20 

73.2:48,103 

2;4,435,3tO 

711,851,973 

7.892.!' 14 

•■      '27 

7'2, 15.4.9.-1 

2:4..ill.'S:l 

7(1  tl'l.ll't 

'  Including  the  Item  "due  tu  other  banks." 
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Qiii 

Thi. 
(or  consolidated 


Ckitkd  States  Bonds. 


113 

113ie 

lai's 

122  7e 

Id's 

124 

12G 

128 

130 

131 

83  >« 
101 

82 
105 
2>« 

10 

10 

10 

10 
3 


11338: 

11336 
122i« 
123    1 


sa 


10 


DNITED  STATES  BONDS. 

«iis.l891 ooup-.Q-M 

U,  1907 reK...Q-J 

U,  1907 coup..  .(i-J 

8«, option  U.  8 reg..Q-F- 

6b,  CSureney,  1895 reB....J&J 

ea,  Currency,  1896 rcg....J&.l 

68,  Currency,  1897 reg....J&.I 

es.  Currency,  1898 reg....J&J 

6«,  Currency,  1899 re(t....J<tJ 

STATE    SKCCBITIKS. 

Alabama— Class  "A,"  3  to  5, 1906. 

Class  "  B,"  58, 1906 

Clae8"C,"  4s,  1900 

6s,  10-20,  1900 J  & 

Arkansas— 6r,  fiinfled.  1899  ..J  & 
78,  L.  R.  &  Ft.  8.  isaiio.lOOO.A  &  0 
78,  Memphis  A  1-.  U.,  1899. .A  &  O 
7s,L.R.t'.Ii.&N.O.,190O..A&O 
7s, Miss. O.  &  R.lHv.,1900..A  &  O 
78,  Ark.  Central  RR.,  1900.  A  &  O 

7s,  Leree  of  1871.1900 J  &J 

Calilomla— 68,  civil  bonrts,  '93-95.* 

Connecticut— 6s,  1883 

58,1897 MAN 

New,  rcg.,  3>a.9. 1904 I&J 

Delaware— 68 J&S* 

out.  Col.— Cons.  3-658,1924,  cp.F&A 

Oonsol.  3-658, 1924,  reg ,,^    ,, 

Funding  58, 1899 J&jrlJ3    |11,') 

Perm.  Imp.  69, gnar.,  1891...J*Jt.ll5'a;il6 

Perm.  Imp.  7a.  1891 .I&,rt,120i2  .... 

Wash.— FHnrl.loan(Oong.)es.g..'93l  1 1 15I2I . . . . 
Fund.  loan(Les.)fis,g..  1902  Varii  119 "s 

Market  «tock,  7«,  1h92 121 

Water  stock,  7fl.  1001 128 

do  78,1903 128 

Florlda-Consol.goldOs J  &  J  113 

eeorgla— 6s.  1886 F<&A|101 

78,  new  bonds,  1886 J  &  J'104 


Bid. 


101 
103 
100 


Ask. 


lO.-i 


114»2 


115>4 


114H!ll5i4 


Cirr  SECnEiTiES. 


Allegheny,  Pa.— 5*.  op..  '8 
4148,  coup..  1883-1001. 


Bid. 


7b,  endorsed,  1886 

78,  gold  bonils,  1890 (>-J 

88,*76, '86 A&O 


104 
Ill's 


106 


107 
112 


Kansas- 7s,  long J&J    „  , 

Lonlslana— New  con.  7s,  1914. .J&J    74 "a 

Ex  matured  coupon 64 

Baby  bonds.  3s,  18S6 F&A    5U 

IIaln6-4s,  1888 F&A  101  >s 

War  debts  assumed,  68, '89. A&  01  m 

Maryland- 6s,  exmnpt,  1887...  J&J 

6b,  Hospital,  1887-91 J&J 

68,  1890 Q— J 

6»,1890 Q-J 

8-658,  1897 JAJ 

Musaclinsetts— 58,  gold,'91-94  A&O 
58,  gold.  1891.1897 Var.)lll3% 

Michigan— Vs.  1890 M&N'117 

Mlnneaotii— New  4ia.s,  1912  ..J  &  J  101 

Missouri- 08, 1886 J  &  J  '     " 

Funding  bonds,  1894-93 J&J 

Long  bonds.  '89-90 J&J 

Asylum  or  University.  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886. ...J  &  J  1 15 

do  do     1887. ...J  &  J  116 

HewHampshlre— 58,1892 J&J  108 

War  loan.  0.1,  1892-1894 J&  Jl  113 

War  loan,  68, 1901-1905 J  &  .1  123 

Hew  Jersey— 68, 1897-1902.... J&J*  126 
6«,  exempt,  1896 J&J*  120 

■ow  York— 68,  gold,  reg.,  '87. .  .J&J  106'3 

6«,  gold,  coup.,  1887 J  &  J  106<s 

6e   gold,  1891 J&J 

6«,  gold,  1892 A&O 

«8,  gold,  1893 A&O 

VcOarollna— 68,  old,  1886-'98..J&J 

68,  N  C.  RR,  1883-5 J  &  J  It 

6e,     do       A&01F 

6f      do       7  coupons  off J&J 

6a      do       7eoupon»off A&O 

6b,  funding  act  of  1 800  1900  J&J 
68,  do  1S68,1898A&0 

6b,  new  bonds,  1892-8 .I&J 

6«        do         A&O 

6s,Ctaatliam  RR A&O 

e«,  ipeelal  tax,  class  1,1898-9A&U 

6«,         do  cla««2 A&O 

68,         do  W'n  N.  C.  RR.A&O 

6»,         do  Wll.  C.  &R..  A&O 

4«,  new.  cons.,  1910 J  &  J 

6S.1919 A&O 

Ohlofln.ix'x? J  ,(,  J 

Pcor:,  reg.,  •92-1902.P&A 

4«.  'r04 F&A 

4b.  F&A 

RllCMli    1  .;    1     •.<.lM03-9,  coup. .J&J 

Bouth  Canilliin— (in.  .\(t  of  March 
23. 1SU9.  Non-fuudable,  1S88.. 
Brown  consols 

Tenneaaco— 6s,  unfunded :.... 

Compromlw  bouds,  3-1.5-Us,  1912 
Belt'  ■         

X""  M&si 

7s,  [.no M&SI 

„2»  J&JI 

▼mt  ") J&I) 

Vlrgi:  .  1SS6-'95....J  &  J 

6s,u.n .1^.  1886-1895.. .J  &  J 

68,000801.,  1905 J  &  J 

68,  ooRsols.  1005.  eX'COUD J&J 

«a.c-""-'    ••'  ^qries jtj 

«••'■  "18 

"a-  'onps.,fnimcons'l8 
„  ■•■■  from  lO-lOs. 
Funding  bond.H.  3.1,  li'3J J4J 

.^^   CITS    SECURITIES, 

Attaoy,  N.  Y.-6s,long....Varlon8l  111 


60 
1021s 
lllifi 
115 
114 


109 


7» Ion  • 


t  ■"Jn 


'83-97  .Var. 

4i<r8,  coup..  1883-1901 .'.Var. 

4s,  coup.,  1901.. io-ir.-vl'Vk 

AUegheny  Co.,  5s,  cp.,  191c.J&J5 

4s,  riot  loiiu,  5-10» 

4s,       do         10-20S 

68,       do        5-108 

5s,       do        10-208 

Atlanta,  Ga.— 7b 

Do.    89 

Waterworks za:-:; 

Augusta,  Me.— 6s,  1887,  mun..F&Ai 

Augusta,  Ga— 78 Varloue 

Austin,  Toxas-lOs 

6s,  Pitte!&  Conuellsv.  RR.,  '88  J&J 

68,  consol.,  1890 .-..-  Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q--M 

6s,  bounty,  1893 M&  g 

68,       do     exempt,  1893 ...  M  &  S 

5s,  water,  1894 J&J 

6s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

6s, Valley  RR.,  1886 A&O 

5a,  1916 M&N 

4s,  1&20 -T&J 

Bangor,  Me.— 6s.  RK..1890-'94.Var.( 

6s,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad.  1894..J&JI 
6s.  B.  &  Piscataquis  RR.,'99.A&OI 

Bath,  Mo.— 69, railroad  aid Varl 

5s,  1807.  municipal 

Belfa-it,  Me.— 6.S, railroad  aid,  '9S..1 
Boston.JIass.— 6s,cur,loug,1905Varl 

68.  currency,  1894 Var. 

5s,  gold,  long .Var.i 

4138,1008 A&O 

48,  currency,  long J&J 

Brooklyn,  N. Y.— 7s,  short J&J 

78,  Park,  long J&J 

7s,  Water,  long J&J 

7s,  Bridge,  long J&J 

63,  Water,  long J&J 

6s,  Park,  long J&J 

68,  Bridge,  long 
5a,  Bridge,  long. 

Kings  Co.  78, 1882-'89 M&N 

do         68,1882-'86 M&N 

Buflalo.  N.  Y.— 76,1895 V.ar.t 

78,w.ater,  long Var.i 

6s,  Park,  1920 M&Si 

Cambridge,  Miias.— 5s,  1889. ..A&OI 

68, 1894-96.  water  loan J&JI 

68,1904,  city  bonds J&J  * 

Charleston,  8.C.—69,8t'k,'76-98..Q-^I 

78,  Are  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

4s.  non-taxable 

Chelsea.  Mass.— 6s.  '97,water  l.F&At 
Chicago.  111.-78, 1892-99 

68,1893 

4148,1900 

3-658,1902 

Cook  Co.  78, 1892 

Cook  Co.  5b,  1899 

Cook  Co.  4iiS,  1900 

West  Cliicago  5s.  1890  . 
Lincoln  Park  78, 1893.. 
West  Park  78.  1890.... 
South  Park  6s,  1899.... 

CInoinuati,  O.— 68, 1885 M&NI 

68. 1897...... M&NI 

7.3O3, 1902 

4s J&J 

Southern  KR.  7-308,1908..  .J&J 

do  6s,  g., 1902 M&NI 

do  Cur.  68, 1909 F&A  t 

do  Skg.  fd.  53, 1910.M&Nt 

Olereland.O.— 4o-3-7s,iaS5-'JlVar.l 

7H.  1887-98 Var. 

4s  to  78,  1881-03 Var. 

5-6-78.  1893-1907 Var. 

Columbus,  Qa. — 73 var, 

Covington.  Ky.— 7-30s,  long 1 

7-308,  short < 

Water  Works 

Dallas,  Texas— 88,  1904 

108,1893-96 

Water,  68. 1900 

Detroit,  Mich.— 73,  long Var.i 

7s,  water,  long Var  i 

Elizabeth,  N.  J.— 78,  short. 
78,  funded,  1880-1905..  Var 

7s,  coneol.,  1885-98 .A&O 

78,1903 

Pall  River,  Mass.— 68, 1001     F&  Al 

68. 1894,  gold F&A  I 

58,1909 F&AI 

Fltchbnrg,  Mass.— 6s.  'Ol.W.T,    J&JI 
Galveston,  Tex.- 88,1893-lUo'9  M&3 

5s,  1920 j&D 

Hartford,  Ct.— City  68,  var.  dates..' 

Capitol,  untax.  68 ) 

Hartford  Town  4ifl3.  untax    I 

Haverhill,  Mass.— 69,  1889...  A&dl 
Houston,  Tox.— lOd 
69,  funded 


100 
100 
100 
100 

99 

99 
100 
102 
108 
107 
106 
10313 
103 
115 


Ask. 

106 
103 
101 


100 
100 
101 
103 
108 
110 


114 
114 


126 


12415 


111 

119 

112 

113 

IO213 

102 

10514 

127 

1161s 

117 

112 

105 

100 

HO 

135 

lo9 

123 

135 

123 

iia 

102 

102 

112 

122 

110 

101 

1161s 

12Gis 

78 

55 
105 

78 
118 
116 
109 
104=8 

93 
114 
106 
1041s 
102 
104 
lOjis 
103 


40 


Indianapolis,  lud.— 7-30s.'93-9,  j&ji 
Jersey  City— Us,  water,  long.  1895 
79,  water.  1899-1902.....      J  &  j 
7b,  Improvement,  1891-'!»4...  Var. 

78,  Bergen,  loog j  4  j 

Huil.sou  County,  63 AAO 

Hudson  County  79 jjji) 

Bayonue  City,  7s.  long j&r 

iLawreuco,  Mass.— 68, 1894. ..A&OI 

'    68,1900 A&O  l"> 

Long  Inland  nitv.  N.Y— Watp"r'.79.'9'i I . .". . 


104 


120 

101 
lOS 
109 
112 


113 
127 


102 

I2514 

115 

113 

II914 

111 

115 

103 


106 

129 

117 

118- 

114 

1031s 

105 

143 

140 

141 

129 

140 

135 

117 

114 


103 

1181a 
128ia 


CiTT  Securities. 


Louieville,  Ky.— 7s,  longdates.  Var.t 

7s,  short  dates Var.i 

68,  long Var.t 

68,  short Var.i 

59,1890-1900 M&N 

Lowell,  Mass.— 69,1890,  W.  L.M&NI  112 
Lynchburg,  Va.— 6s J  &  J  106 

8s    .. J  &  J  123 

Lvnn,  Mass.— 69,  1887 F&AI  103 

"Water  loan,  6s,  1894-96 J&J  117 

58,1905 M&NI  111 

Macon,  Ga.— 7e lOo 

Manchester,  N.H.— 58, 1883. . .  .J&J  I  100 

6s,  1894 J&Ji  llo 

69,  1902... J&J  122 

49,1911  IO213 

Memphis,  Tenn. 

Taxing  Dist.  of  Shelby  Co.,  Tenn.    70 
MUwaukeo,  Wis.- Ss,  1891 . . .  J  &  Ul    97 

7s,  1896-1901.. Var.t, 103 

78,  water,  1902 J&JIillS 

Mobile,  Ala.— 3-4-58,  funded. .M&N    42' 
Montgomery,  Ala.— New  39  ..J&J    53 

58,  new I  70 

Nashville,  Tenn.— Os,  short '102 

-     ■  103 

12 
113 
120 
129 
114 
00 


Bid. 


110 

103 
101 


120 
118 


103  Is  I 
99121 
113 
107 
1051s 
103 
1031s 
110 


68,  long 
Newark— 6s,  long Var.t 

7s,  long Var.i 

78,  water,  long Var.i 

New  Bedford.Mass.- 6s,  1909.  A&OI 

58,  1900,  Water  Loan A.&O 

N.  Brunawiok,  V,.  J.— 7s,  various. . .1 

68 t 

New  Orleans,  La.— Premium  boncfe. 

ConsoUdated  69, 1892 Var. 

Ne\viiort— Water  bonds  7-30s 

New  York  City- 5s,  1903 

Os,  1887 

6s,  1896 

63,1901 

79.1890 

7s,  1896 

7s,  1901 

Newtou-^68,  1905,  water  loan.. J&J 

5s,  1905,  water  loan J&J 

Norfolk,Va.— 69,reg.9tk,'78-83..J&J 

89,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich.  Ct.-5s,  1907 A&Qt 

78,1905 J.&J 

Orange,  N.  J.— 7s,  long t 

Oswego,  N.  Y.— 79,  1837-8-9 1 

Pater9on,  N.  J.— 78,  long Vai 

68,  long 

,3s,  long 

4139,  long 

Petersburg,  Va.— 69 J&J 

8s J&J 

88,  special  tax 
Philadelphia,  Pa.— 6s,  old,  reg. J&J 

6s,  new, reg., due  1895  &over.  J&J 

4s,  new Var's  yrs 

Pittsburg,  Fa.— 49,  coup.,  1913.J&J. 

58,  reg.  and  coup., 1913 J&J. 

6a,  gold,  reg Var. 


Ask. 


113 
104 
105 
100 
100 
112M 


104 
119 
113 

iboU 

117 
124 
10312 

75 


50 


8716 
ICO 
113 
120 
ICG 
120 
120 
118 
130 
l.U 
120 
1191s 
100 
115 
127 


104 
110 
115 
118 
122 
130 
116 

93 

92 

87% 
103 
115 
123 
107 
124 
128 
119 
132 
137 
130 
120 


115 
101 
120 

115 

lor, 
102 
100 

117 
117 

i'30' 


99 
107 
116 


126  Is 

97 
1261s 
1161s 
1161s 
105 


1271s 

100 

I271B 


lOJ 
102 
100 
110 
103 


110 
123 


105 

110 

98 

114 

117 

40 

40 

40 

40 

123 

108 

110 

111 

103 


106 
120 
101 
100 
33 
33 


100 
107 
103 
102 
108 
110 
102 
117 


107 


107 
lis 
100 


44 

44 

44 

44 

125 

110 

112 

113 

103 

91 

109 

122 


108 
40 
40 


•  Prioo  nomljial ;  no  late  transaoaons.    I  rnrohaser  also  pays  accrued  ntorast. 


102 
110 
103 
105 

no 

112 
103 

118 
127 


78,  water,reg.&op.,'93-'98...A&0.  118 

78,  street  imp.,  reg,  '83-86. ...Var.  I02is 
Portland.  Me.— 69,  Mun.,  1895.  Var.t  11 

69,  railroad  aid,  1907 M&S    12014 

Portaiuouth,  N.  H.— 69,  '93,  BR.  J&J  I  1 13  is 

Poughkeepsie.  N.  Y.— 79,  water I 

Providence,  R.I.— 58,  g.,1900-5.J&J  I  114 
63,  gold,  1900,  water  loan...J  &  J  124 

bs.  i885 M  &  SI  101 

Richmond.  Va.— 69,  1884.1 914.  J&J  114 

8s,  1886-1909 J&J  134 

59,1914-15 J&J  107 

Rochester,  N.Y.-'Os Var.  103 

79,  water.  1903 J  &  Jl  132 

Rockland,  Me.— 6s,  '89-99, RR. .  FA  A  100 14 
8t.  Joseph,  Mo. — Comp'ralso  4a,  1901     76 
St.  Louis,  Mo.— "8, 1335 F&A  100 

Os,  sliort Var.  103 

68,  1892 Var.llC9>a 

5s,  long Var.i  106 

59, 10-'20 Var.i  102  Is 

St.  L.  Co.— 69,  gold,  1905 A&O  117 

Currency,  79,  1887-88 Var.. 

St.  Paul,  Minn.— 6s,  long 

7s,  long 

8s.  1889-96 Var. 

3alem,  Mass.— 69,  long,  W.  L.A&OI. 
58,  1904,  W.L J&.7t 

San  Francisco— 7s,  school Var. 

6s,  gold,  long ■. ... 

Savannah  funded  58.  consols 

3omervlUe,  Mass.— 5s,  1895. .A&O  I 
63,  1883 J&JI 

ipringlield,  Mass.— 63, 1905.. A&OI 
7s,  1903,  water  loan A&OI 

Toledo,  O.— 7-303,  RK.,  1900. M  &  N  I 

8s,  1913 Var.  I 

8s,  1893  to  '99 Var.t 

Washington,  D.C.— See  Dist.  of  Col. 

Wilmington,  N.C.— 69 

88,  gold,  con.  on 

Worce9ter,  Mass.— 63.  1892... A AOI 
58.1903 A&O 


128 


120 

"122"" 
120 
110 
103 


100 
108 
117 
124 

113" 
I2OI3 
114 


II413 
125 
101  Is 
II512 
135 


100?4 
80 


104 
110 
107  Is 
104 
120 


48,  1905. 


.A&o:i03i3 


RAII.KOAn  BONDS. 

(Bonds  of  conipanies    fonsotUlalcd 

will  be  found  under  the,  cmaoli- 

daled  n'.tmc.) 

Ala.  Gt.  Southeru— 1st  luort.,  19081 

Ub'y  &Susq.-lstM.,7s, '88...J&.l!lll3a 

2a  mortgage,  78,  1'883 A&O  1031s 

Consol.  mort.,7s,190e,guar..A&O  125 
Conifil.  mnt..  lU.lOOK.  i;nar.  A&O 


}  In  London.    ^  P^t  being  rcdeomod.    H  Coupons  on "  since  '69. 
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GENERAL    QUOTATIOxVS    OF    STOCKS    AND    BONDS— CoxTtNUED. 
For   Bxplaaatlona  S«e  Note*  at   Head  or  Ptrat   Paxe  of  Qnotaltona. 


Railroad  Bonds. 


AUoRh.  V«l.— Gpu.  M.,73-108..J&J 
EMt.  cxtdi.  M.,  7b.  1910...-A&O 
Ineoiiio.  7c,  oiKi.,  1804 AAO 

Aton.Toi>.AI^.l>— l8t,7fl,e.,'U9.J*J 

iMWd  Kiniit,  7s,  g..  \<W2 A&O 

Biiikliii,'  fiiiiil.lis,  11)11 J&U 

Qimniiitocil  7s,  190!)  .  J&J&A&O 

59,  li'OI)  (Istmort.) A&O 

en.  plain  houds,  1920 M&H 

4'«8,  1!)'20 A*0 

FloioiU'C &  El  nor'ilo,  lst,7«. A&O 
K,C.Topekui!tW.,  Ist  jr.,7»,K.JcU 
tm  iucoino  7h.  AAO 

K.Mox  .tSo.I>ac,1st.7a,in(ni  A&O 
PloilB'l  lIlllA-DoSoti),  lst,7s,l'.l07 
PuoMn  .V,  Ark. v.,  Ist,  7»,  K.,1!HW. 
Boiioni,  1st,  7s.  11)10,  gmir..  J&J 
■Wioliii:iA8.W.,lat,7s,K.,f,'ua..l90'J 

Atliiiil:i  A:  Charlotte  Air  L.— l8t,7s 
llK'Ollli',  Gr 

Atliiiitl.'  .t  I'iic.-lst  e8,1910..J&,I 

ImMiin."-.  IDIO J&J 

Uoutral  Division,  old,  0» 

ilo  new  lis 

Baltlmoro  *  Oluo-Os,  18tJ5..Aii;0 

Steniiis;.  5»,  1927 J&D 

Btorliiivr.  (is.  1895 M&8 

BtorLlii:,-  iiiort.,  Os,  ».,  1902. .MAS 

rti)  G.S,  e.,  1910.  M&N 

Parkersliurg  Br.,  Os.  1919. ..A&O 

Bait.*  PotV— 1st,  6s,j?.,1911.JAJ 
Isr,  tiiiMK'l,  6».  k.,k'<1,  1911. A&O 

KoU'ai;  ip-Ist,  78, 1893 J&J 

1st,  Dh.  1905 F&A 

Coii.st.i.  U.S.  191."} A&O 

B.'lvidiiv  O.a.— lst.6s,o.,1902.J&I) 

2ain.ijl.,«is,  1885 M.fe? 

3d  riiort  .  (Ja,  1887 F&A 

Boatoii  .V  Albany— 78, 1892. ..F&A 
6e.  IS,).-) J&J 

Bo8t.Criic.AMon.— S.F.,68,'89.JcfeJ 
CoOBnl.  niort.,  78, 1893 A&O 

Bo8I.  Iliirt.iSc  E.— Ist,  7s,  1900. J&J 
1st  niort,  78,  gnar J&J 

Boston  &  Jewell-  78,  '92 A&O 

68,  18li(i J&J 

New  . •').*.  1S99 J&J 


Bid. 


117>« 
:124 
12 
1121 

tll8>4 
104 

Ilia 

UOO 

t86% 
I90\ 

HOi! 

112211, 

1108 

(llSi^ 

notf 

U18>a 
9f>«i 
1107  Is 
109 


79 
17 


lom 

,103 

Mil 
!116 
MIS 
113 

;ll7 
;116 


I02«a 

103 

11194^ 
1118 


Ask. 


Railroad  Kokds, 


Bid.    A8k. 


Il08i« 
118>a 
1118 


120 


tll7'4 
1115% 
UOtl 


Boston  &  Mi.iric— 78. 1893-91.  J&JJI121 


BoRt.  &  Pnn  iilf'nceT-78, 1893. J&J 
Bo8t.&  Ittn'crc  U'li- l8t,«s,'97.J&J 
ErudfonlUord.  .'c  K.— 1  st,  Ga,  11132 
Bradf.lOId.&Ciilia— l.'5t.tis.l9J2J&J 
BklynIiatli&C.r.-lst.()8,1912.F&A 

Brooklyn  Elevated- Bouds 

Bnft.  Hrail.A  P.— Gen.M.7s,'96.J&J 

Bun.N.  Y.&Krle-lst,  7a,  191G.J&D 

BuH.N.Y.&PliU.- l8t,tis,K.,'21.J&J 

2d  mortKai^c,  79,  g.,  1908. ..Q—M 

Uen.  M.,  Gs,  1924 M&S 

Buff.Pitt.sli.&\Vcst.-88,1921A&0 

Pitts.  TihisY.&  B.— 78,189aF&A 

Oil  Creek.  1st  M.,  68, 1912.  A&O 

Union  &  Titusv.,  Ist,  78,'90. J&J 

Warrcn&  l'"r'kln,l8t,7a,'96F&A 

Bua.&  Soutliwest.— Gs,  1908. .J.&J 

Bur.C.  U.&N.— lst,58,new,'06.J&D 

Con8.I.''t  &col.  tr.,  53,1034. .A&O 

C.  P^p.I.F.&  N.,l8t,63.1920.A&0 

do  1st,  ba,  1921 A&O 

Califor.  Pac— l8tM.,7s,g.,'87.J&J 

2d  M..  Gs,  g.,end  C.  Pac,  •S9.J&J 

3d  M.  (Kiiar.  C.  P.),  68, 1905.  J&J 

do  do  3s,  1905. J&J 

California  So.— 1st,  68.  1922. ..J&J' 

Camden  &  .\tl.— Ist,  78,  g.,'93..J>feJ 

2dmort.,  ()8,  1904 A&O 

Cons,  lis,  1911 J&J 

Cara.&Riir.Co.— lstM.,G8,'97.F&A 
Canada  So.- l8tM..guar.,1908,J&J 

2dmort.,  os,  1913 M&S 

Carolina  C<int.—lst,G8,g.,1920.  J&J 

2d.  inc.,  Gs,  1915  A&O 

Catawi.ssa-Mort.,  7a,  1900..  .F.tA 
Ce<larF.&Min.— Ist,  78, 1907. J&J 
Cedar  R.  &  Mo.— 1st,  78,  '91. .  .F&A 

istmort.,  79,  1916 M&N 

Cent.  Br.  U.  Pac,  l8t8,68,'95.M&N 

Fund.  eoiiiHiii  7r,  1895 MAN 

Atcli.&  Pike's P'k,  1st.  Gs,  g.  M&N 
AtcU.(;ol.&Pac.,l8t,(>8,190.5Q.— F 
AU:li.J.Co.&W..l8t,Gs,1905.Q,— F 
Cent,  ot  Ga.— 1st. eons.,  7s, '93. J&J 
Certillenle.Hof  imlcbteJaess.  Gs.. 
Cent.  Iowa  -New  Ist..  78  ,  '99.  J&J 
Incljonds."  debt  ecrts.",  78,-\&0 
Ea«t»;rn  Div.,  Ist,  6«,  1912. ..\.tO 

Ill«.  Div..  1st,  Gs,  1912 AiO 

CcnVlof  N.  J.— let  .M, 7s,  1890, F&A 

78,  conv,  1902,  as-senled M&N 

Con8ol.M.,7s.lS99,aa.sented.Q— J 
Aclju.^tnient  bonds,  7h,  1903.M&N 

Couv.  deben.  Gs.  1908 M&N 

Inconio  bonds,  1908 M&N 

Am.  l)k..t  Imp.  Co.,  5a.l921.J&J 

Leb.&Wllkesb.CoaI,iuo..'88..M&N 

Con.sol.,  78,gobl,  IDOO.ass'd.Q-.M 

Cent.  Ohio— 1st  M..  Gs,  1S90..M&.« 

Cent,  P,->c.— iKi,  Gs,  itobl,'95-98.  J&J 

8.  Joaqniu,  1  at  .M.,Gs,  g.l900.A&O 

Cal.  &  Oregon,  lat,  Gs,  g.,'88.JAJI 

do  series  B,  Gs.  1802' 

Cal.A  Or.  C.P.bonds,  Gs,g.,;92  J&J  i 

1-and  grant  M.,  6a.  g.,  1890.  A&O 

West.  Paeif.,  Ist.  Ga,  g.,  '99..J&J! 

Charl'teCol.&A.— Cou.s.,78,'95.J&J 

2diuort..7B,  1910 J&J 

Clieraw&Dail.— l8tM.,88,'88.A&0 

2d  ni'tn..  78 

( Ii.s.  ,v  I  >!ao— Pur.  money  fd.,1898 

8en.^  \,  1903 A&O 

Gs,  gold,  sor.B.int.def.  1908.  M&N 
68,cnrri-uej',  int.  dcf..  1018.. J&J 
Ga.  loi  1 A.vo. 
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1107' 

90 

100 


II3I3 

98 

99 
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00 

W 

107 

1121s 

101 

99 

99 
:99 
100 
108 

10718 

91 
lOtt 
103 
109 
lot's 

'  '25' 


116H! 

iieii 

123 
119 


131 
'100 
102% 
96Si 
103 
91 
92 
821* 
tUGig 


120 
119>s 


70 

132' 

101 

103 

97 


111 
110 


112 
U8 


103 
72»s 

I  94lsi 


129      1 

115 

123 

t"l23>s 
112314 
1124 

108 

117 
99%  101 

1281^1 129 


98"a 
111 


123 


120 
121 


120% 
131 

i'23' 


116 
9812 


981a 


rClicd.O.*.  8.W.— M.-,  Ga,  19U.F&A     72 

126    |'ChC8hlro--0a.  1S9G  !H J&J  Il08i«  109 

21  I  Clilc  &  Alton— Isl  M.,  78,  '93..J&.I 
121%  Sterling  mort..  Gs,  ■^.,  1903. .J&J 
118%.  Bda.  Kan.  C.  line, Gs.g,, 1903. M&N 
105  I  MlHS.Uiv.lirldge.  lat.,8.f.,68,1912 
115  Lonl8'a&Mo.K.,lai,7«,1900K&A 

lOO'j  do  •,'  '  -■  V'"''M.VN 

87         St.L.Jack8'v.&c  A&O 

91  do    1st  gnar  A&O 

107  I  do     2dM.  (Illi'.r.  ,a.     ;.-     J&J 

123  da  2dguar.(  1-<8)78,'!)8.J&.1 
111  Ohic&  AUanlle  -lt.1.  Gs,1920.M&N 
U8I4  I    2d,  Gs,  1923 r&A 

108  Chle.Burl.&  Q.  -(;on8.,7«,1903  J&.I 

119  Bonds.  58,  189.5 J&D 

9714  58.1901 A&O 

109  .5a,  debenture,  1913 M&N 

Ds,  1919,  Iowa  I>lv A&O 

83  4a,  1910,       do         A&O      01        O414 

80  4e,  Denver  Div..  1922.; F&A      92       93 

17%  48,  idaln  bond.s.  1921 M&S      S2i«     SS^a 

76  Bur.  &Mo.  K.,  I'd  M,,78,'03.A&O  lllGiall7 

68  do         C(mv.  8a.'94  ser.J&J   I   

Bur.&Mo.(Ncb.),lst,a8.1918.J&J  ill7 

105  do      Cons,  Gs,  non-e.K..J&J  tlOG 

113  do      48.  (Neb),  1910...  J&J     t8S 

118  do      Neb.liU,Ist,7s,'!)GA&fc  1113 

120  do      Oui.&  :  T&I)I122 

117  ni.  Grand  Tr..  1~  \&n    110% 
U9  Dixon  P00.&  11..  I  ,l&,)  U09% 

118  Ott.  Osw.  &  Fox  K  .  •<s,  l'.IO;l  ,I&J    U24 
117  QuInoy&Wars'w,  lat,88,'!)0.,I&.)  llUifl 

Atoh'n  &  Nell.— Ist. 78,1907 M&S  ai7ia 

931s  CUio.  &Can.  So.— lst,78, 1902  A&C     

Clilc&EaatIll.-lstraort.63,1907    108 

Income  bond<,  1907 

Chic  &Gr.'rninU-l8t  mort..  1900      02 

120  |Chic.&Mieh.L.SIi.-l8t,88,'89.M&S  1109 

119  Chic.  Mil.  &  St.  Paul- 
11031^10313  P.  duC.  Div.,  lat.  88, 1898.  F&A     130 
tll2'«;I13  P.  D.,2d  M.,7  3  lOs,  1898..F&A    120 

12's    12  St.  P.&Chie.,7a,  g„1902....J&J  126% 

La.  C.  Ist  .M..  78,1893 J&J  

I.  &M.,  Ist  M.,  7a,  1897 I&,I  119 

I'a.  &  DaU.,  lat  M.,  78, 1890.J&J  118 

Hast.  &Dak.,  1st  M.,78,  lOlO.J&J  120 

Chic.  &  Mil.,  lat  .M.,78, 1903.J&.1  127 

Ist  mort..  consol..  78. 1905.  .J&J  121 

l8tM.,  r.  &  D.  E.xt.,  7s,  1908J&J  

l8C  M.,63,  S'thwcat  Div.l909J&J  110 

1st  M.,  58.  La  C.  &  Dav.l919J&J  

So.  Minn.  Ist  6a,  1910 .I&J  109 

Chic.  &  Pac.  Div.  Gs,  1910  ..  J&J  1 15 

105  do      West.  Div.,  58,1921.  J&J  

Mineral  Pt.  Div..  58, 1910... J&J  96 

S7  Chic.  &  L.  Snp.  Div.,  58,  1921J&J  97iii 

Wi8.&Minn.Div.,53, 1921. ..J&J  95 

Teriniulafls,  1914...: J&J  94% 

Dubuque  Div.,  1st.  Gs,  1«20.,I&J  109 

Wis.  Val.  Div.,  1st,  68, 1920. J&Jj  100 

Chlc.&Northw.— S.f„l8t,7s,'85F&A  104^4 

Consol.  mort.,  78,  1915 Q— F  

Exten.  mort.,  7a,  1885 F&A  104 

Istmort.,  78, 1885 F&A  104'.> 

Consol.,  gold,  7s,  cp.,  1902.. J&D  125 

do       do  reg J&D  125 

Sinking  fund,  63,  1920 A&O  100% 

do  58,1929 A&O  103 

do  debent.,  58,1933.M&.\"  04''ij 

2.5-Tr8.  deb.  .'>;',  1909 M&N  93% 

Escan.&L  Sup.,  lal,  68, 1901.J&J 

Des  M.&  Minn's.  1  st.78.1907.F&A 

29     I    Iowa  Mid.,  lat  SI.,  8s,  1000.  A&O 

Peninauhi.  1st,  eonv.,78.'98.M&S 

Chic  &  Mil..  Ist  .M.,78,  '98. .J&J 

109      i    Mil.  &  M.-vd.,  1st,  Ga,  1905.  .M.&S. 

lOJ      (    Madison  E.\t..  1st,  7»,  1911. A&O 

98=6      Menominee  i;.vt..l3t.73,19I  IJ&D 

Northwest.Un.,  l8t.7a,  1917. M&3 

Winona  &St.Pot.— 1st,  78,'87.  J&J 

do  2d  M..  7s,  1907. M&N 

Ott.  C.  F.  &  St.  P.,  la,  1909.. M&S 

ChlcR.I.&Pac.— Ga,  1917,coup.J&J 

68, 1917,  reg .T&J 

Chic.&S.W..l8t,7s,gnar.,'99.M&N  1121% 

Chlc.St.L.&Pitt.— lst,58,l»32.A&0  65 

Chic.  &  Gt.  East.,  1st,  7s,  93-'95.  100 

100  C0I.&  Ind.  C,  1st  M.,78, 1904..I&J  11 13 

84  do  2d  M. 78.1904. .M&N  105 

84  Un.&  I.,oganap.,lst,7s,1905.A&0  IllO 
Cln.  &  Chle.  A.  L.,  1886-'00 100 

95  Cliic.St.P.Min.&Oin.— Con.  6s.  1930    HI 
Ch.St.P.& -llinn.  lst,a8,1918M&N    II6I4 
North  Wise.  IstGs,  1030... .J&J 

68         8t.  Paul&S.City,  lst68,1910.A&0    116% 

Chic.  &Toniah.— Serin,  1905 tll4 

Chic.&  W.tnd.— S.ld.  68, 1010  M&N    100 

98I4      Gcneralniort,  Gs,  1932  ....Q—M    100 

100      Cln.  Ham.  &Dayt.- 2d,  78, '85  J&J    100 

Consol.  mort.,  78, 1905 A&O  '117% 

do  Gs.  1005 A&O  1 106 

Cln.  H.  &  r..  Isl  M.,  78, 1003.J&J  1 106 

85  Cln.  &  Eastern  - 1  st,  78, 1896  .  J&J      60 
2d  mort.,  7a.  19iio 

39%      Consol.,  gold.  Ga.  1912 

108       Cin.  I.  St.  U  &  Chle.— Con.  63.  1920      97 

113  Oln.&  Indiana,  lat  M.,78.'9'2.J&D    102 

Cin.  &  Ind  ,  2d  M..  78.'82-87.J&,l     100 

102  IndlanapoliaC.  &L.,7sof97..    .    108 
Ind'apoli8&  C;in..l8t,78.'8^.A&0    102 

103  Cln.  I.af.&Ch.— l»t.7«,g..l901..M&8    105% 
101%   Cln.  Nortliern. -1st.  6s,  gold.  1920,       30 

Cin.Rich.  &Obie.— Ist.  78, '93.J&J  1105%! 

108%!  Cin.  Rich. &F.W.— Ist, 78,  g... J&D  I103%ll08 

96  I  Cln.  Sand'ky  &  CI.— 6«,  10OO..F&a!i  10214^  102% 
7a,  1887  extended M&SII  102    il02>4 


Railroad  BoNDa. 


Cln.  Wash.  &  B»lt.~(Contlnued)  — 
3d  mort.,  gold.  38- is,  1331..FdcA 

Income  5s.  1031 

Sclnto  &  Hock.  V,  1st,  78..  ..H&N 

Bait.  Short  h.,  Ist,  78, 1000. .J&.I 

Olev.  Col.  C.  &  I.— l8t,  7«,  '99. M&N 

Consol.  mort,  7b.  1914 J&D 

Cons.  8.  F.,78,  1914 JAJ 

Gen.  oon.  6.s,  1934 JAJ 

Belief.  &  Ind.  M..  78, 1899. ..J&J 
Clev.  &  Pitts.— 4th  M.,  6»,  1892. J&.J 

Consol.  S.  F.,  78,   1900 M&N 

:CIev.&M.  Val.— lat,  7a.g.,'93.FAA 
IColumbia  &  Gr.— Ist,  6s,  1910. J&J 

2d  mort.,  0.1,  1926 A&O 

Col.  llock.  Val.  A  Tol— Consol.  5a 

I    Col.&Hock.V.— lRtM.,78,'97.A&0 

I  do  2d  M.,  7s,  1892.  J&J 

Col.  &  Toledo— lat  mort.  bonds 

do  2d  mort 

OUio&AV.Va..l8t,a.f.,7a,1910.\I&N 

Col.S»rincr.&C.— lat.7a,190l..M&S 

Col.  &  Xenia— 1st  M.,  78.1;S90.M&S 

Conn.  &  Passurap.— M.,  78,  '93. A&O 

117%      MiLssawippI,  g.,  Oa,  gold,  '89  JAJ 

106%!  Conn.  Val.— Ist  M..  58. 1922 

86%1  Conn.  West.— 1st  M.,  78, 1900.  J&J 


Bid. 


tlOO 


109% 
100% 


136% 
105  " 


03% 


Consol.  mort.,  7s,  1800 J&D 

an.&Sp.— 78.C.C.C.&I.,1001.A&O 

7s,  guar.,  L.S.&  M.8.,  1901..  A&O 
Cln.  Washinston  &  Bait.— 

lat  M..  guar.  4%s-88,  1931. M&N 

2d  mort  .  gnas,,  .5a,  1931  ....J&J 


Connecting  (PliUa.)— lat,  Gs  ..M&S    117% 
Conaol.RR.oI'  Vt.,  l8t,  Sa,  lOia.JAJ      56 

Cumberland  &  Penn.— Ist  mort 104 

2d  mort *102 

Cumborl.Val.- lstM..8s,1901.A&O 

Dayton  &  Mich.— Consol.  5a. ...J&J     199 

3d  mort.,  7s,  1888.  now  2d.  A&O  1105 

Dayt.A  West.- l8tM.,69, 1905.JAJ  1107 

lat  mort.,  78, 1905 J&J  1 1 15 

Delaware— Mort.,  68,gnar..'95.  J&J 
Del.&Bound  B'k— lst,7a,1905F&A    122 
Del.Lack.A  W.— Conv.7s,1802  J&D 

Mort.  7s.  1007 M&S    130 

Den.A  Rio  G.— Ist,  7a,  g..l900.M&N 

1st  consol.  mort..  7a.  1910 J&.I      45% 

General  mort.,  os,  1913 AAO      20 

Denv.&R.  G.W.— lat,  Gs,  1911.M&S      37 
Uenv.S.P.&Pac— lat,7s,1905  M&N 
Des  M.  &  Ft.  D.-lst,  6s,  1905. J&J       60 

1st  inc.,  Ga,  1903 44 

D^t.&B.C.lat,Ss,cn.M.C.1902M&N    118 
Det.G.Haven&.Mil.— Enuip.68,1918  tU6 
Con.  M.,.5;<  till '81,  after  6;*.. 1918  1116 
Det.ly.&Nortb.- lst,7s.  1907.J&J  (II8I4 
Det.  Maok.&  M.— lat.  G8.1921.AAO 

Land  grant.  3%8.  1911 

Income.  1921 

Dub.  A  Dak.— 1st  .M.,  Gs,  1910.  J&J 
Dub.&S.City- lat,2dDlv.,'94,J&J    116% 
Dunk.  A.  V.&  P.— 1  st,78,g. .  1900J&D    105 
East  Penn.— 1  st  M. ,  78, 1888 . .  M&S    1 07 
E.Tenn.Va.&Ga.—l8t,  78,1000  J&J    115 
Istmort.,  consol.,  5a,  1930  ..J&J      43>4 

Income,  6a,  1931 9% 

Divisional.  5s,  1930 J&J      93 

E.  Tenu.  &  Ga.,lst,6s,'83-86.JAJ    100 
E.Tcnn.A  Va.,end.,6s,  1886. M&N    100 

Ala.  Cent,  Ist,  Ga,  1918 JAJ      90 

Eastern,  Masa.— 68,  g.,1906.  .M&S  1115% 

SterUug  debs.,  6a,  g..  1906.. JI&S  U08 
Eliz.  City  &  Nor.— S. P.  dob.,63..\&0 

Istmort.,  68, 1920 M&S 

Elizab.Lex.&  Big  8.— 6a.  1002.M&S      83 
Elmira&W'mspfr-lst  Bs.lOlO.JAJ    116 

58,  perpetual A&O    100 

Erie  &  Pittsb.— '2d,  now  Ist.... J&J    105 

Cons,  mort,,  7s,  1 898 J&,l     1 10 

Equipment.  78,  1900 A&C     102 

Evansv.  &  Crawt.— 1st,  7s.  '87. J&J    100 

Evans.&T.H.,l3tcon.,68,1921,J&J    

Mt.  Vernon— Ist,  Gs A&O 

Evan.sv.T.H.&Chl.- Ist,  78.  g.M&N 
Fargo  &  Southern- lBt,68.1924 J&J 

FitchburiT— 58, 1899 A&O  IIOOI4 

5s,  1900-01-02 A&O  1110% 

6a,  1898 A&O  1117 

7a,  1894'. A&O  U22 

Flint  &  P.  Marn.-M.  6s,1920.A&0  '114 
Holly  W.  &  Ml.,  Ist,  88. 1001.  J&J  1125 

Ft.  Madison &N.W.,  1st  78. g.,190.-3    

Ft. Worth  &  Denv.  C— Ist,  Os,  1921      64»s 
Frem't  Elk'u&)Mo.V.— 68,1933 A&O    lOSVj 

Gal.Har.&S..\.— lst.Gs,g.,1910FAA     

2d  mort..  7a.  1905 J&D     102 

West.  Div,  lal,  58,  1931. ...M&N    

do  2d,  Gs,  1931... J&J     

!  Gal.Hous.&  Ilcn.— lst,58,  goldA&O      62 

Georgia— 78, 1883-90 JitJ    105 

68,1889 J&J    105 

Georgia  Paoillo-lst,  6a,  1922.  J&J      90% 

2d  mort 

'Gr.Rap.  A  Ind.— Ist,  l.g.,  g'd,  78,  g.  1115 
,  1     lat  M.,7a,  l.g.,  gold.not  giuir. A&O  1 1 12 

1    Ex  land  grant,  lat  78, 'OO 100 

108%!  !Gr.B'yW.ASt.P.—l8t,63, 1911. F.&A     

108    |i    2d,  Incomes,  1911 

65      jGulf  Col.  &  8.  Fo— let,  78,1909  JikJ    113 

I    'id,  63,  1923 A&O    

' '  Han.  &  St.  Jo.-  Conv.  8s,  1885.  M&S    103% 

Con.  Gs,  1911 MAS    

Housatonic— l8t  M..78. 1885.FAA    

Ho'8t.E.AW.  Tex.— l8t,7s,'98.M&N    

2d,  6s,  1913 JAJ    

a.A  Tex.Gen— 1st  m.,7a,guar.l891    109% 
West.  Div.,  lat,  78,  g.,  1891. .J&J    108 
WaooAN.W.,l8t,7s.g.,1903.J&J    HI 

Cons,  mort.,  8a,  1912 A&O    111 

Waco  AN.,  88,  1915 113 

Gen.  mort.  Gs,  1921  A&O     

aunt.  &  Br.  Top -lat,  78, '90.. A&O    US'* 

(10212  102%       2d  mort.,  78,  g.,  1895 F&A    110 

110  Cona  3dM.  68. 1895 AAO      81 

110    i  (U. Cent.— Ist M.Chlo.&Spr.'08JAJ    ..... 

Middle  Div.  reg.  5s.  1021.  .  F&A    1C6%I. 
97%!      SterUng.  S.  F..  Ss.  g.,  1903..A&O,:l05 
G3  Sterling.gcn.  M..6a.ir..  181>3.A&t>  :112 


124%: 
121%! 
125%: 
109     i 


122^4 
G9 


105 


109 
122 


05% 

.58% 

65 
1110 
UOO 
1103 
UOO 
105 

98% 
1107 
ni6H 
1. 


Aak. 


30 
14 


98H 
60 


110 


17 


117 


117 


116 


103 

iVii 


100 


108 


40 


1107 
1107 


97% 
61% 


18 
25 

"66ii 
108 


100 
107 
108 


81 
47 

"37% 

81 

70 

60 
120 

lis 

117 
118% 


43% 
9% 


115%. 
110 


100 

j   87% 

100%  102% 


109% 

111% 

118 

123 

114% 


66 
103% 
107 


64 

110 

107 

02 

40 

117 


113% 
86% 
103% 
119 


101% 


110% 
107 


94 


83 


1 107 
114 


'  Price  nominal;  no  late  transactions. 


I  Puroliaaor  also  pays  nocruod  Interest. 


;  In  London, 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For   Bcpl«natIon«   See  Votes  at  Head  of   First   Page  of  <tnotatlons. 


KAIUtOAD  BomM. 


nUnols Central— (Continued)—  ,^   ,„, 

Btertlng.  68. 1903 .J&DU05 

Chic. St.  I..&N.O.— l8toon.7e,'97   120 

2dmort  t;,<,  1!)07 J&D    

Ten.  lien,  78, 1897 M&N    ..... 

58, 1031,  gold J&D    104VJ 

mL)8.  Cenf.lst,  78,  •74-84.M&N  HOO 

do  2d  niort.,  88. ...•■.    101 

N.O..Tack.&Ot.N..l8t,S8.'86J&J  1 103 

do       2dM.,8s,'!)0,ctf8.A,<feO    108 

do       2dmort.d<>ljt....A,.tO    108 

lad.  Bl.&W.— Ist.  iif.,78, 1900J&J    114 

let  mort.,  4-5-6,  1909 ASiO     75 

2d  mort.,  4-5-6, 1'JOa A&O      55 

Income,  1919 

Ba8t.Dlv.,  Ut  mort.68,ie21.JA:D     7»ifl 

do         Income 10 

Ind.  Dec.  ASn.— l3t,  78,  190G.A&3    104 

2d  mort.,  5s,  1911 Jta^    

•   2d  mort.,  income,  1906 J&J      20 

Ti-ust  Co.  cert 

New  l«t  mort.  68.  funded 

In<l'n..ii.A  st.L.— lst,78,1919.Var.  illOifi 
Ir  Vln.— l8t,7s,1908.F&A  till 

1-.  p.,  Kuar.,li)OO.MAN    100 

I: ,;tli.— ist,CB,1919.M&N    107 

Coui..  li:.,  1009 M&a      74>4 

■ •'"       "  ■  n07"4 


Bid. 


Agk. 


107 
122 


Railroad  Bosds. 


lom 


76 
60 


80 


114>i! 


U20i£ 

100 
tll3 


lonlalv!  Uuising— IstSs, '89.  ..J&.1 
IowaCilv&We«t.— lst,78,l!)09M&S 
Fa  FaUs  &  Sioux  C— l8t,  7a,'99ActO 
Jefferson— Hawl'y  Br.  78,  '87..J&J 

lBtmort.,78,  1889 J&J 

Jett.  Mad.  A  Ind.— Ist,  78,1906.  A&O 

2d  mort.,  Tfl,  1910 ,I&J|IUa»i 

Junction  (rbil.)—l8t,4>2.s,1907J&.7 

2d  mort.,  08,  1900 A&O 

K.C.Ft.8cottiS!  G.— l8t,78,1908  JiU;  1 1 I7J4 
Kansas  C.  Lawr.  i:  So.  Ist,  Gs.  1909,1108 
K.C.St.Jo3.&  C.B.— M.78,1907.  J&J  1 119 
-    ■-•■ 99% 


105 


11 


102 
104  ij 
104  "4 
114 
118 

i'ls' 

110 


119 
128>4 


K.C.Snr.itMcm.- l8t,6s,U)23.M&N 
Kentuck}'  Central- 68. 191 1... J&J 
Keokuli&DosM.— l8t.5s,Kua.r.A&0 
L.  Erie  &  Wcat.— Ist,  6s,1919.F&A 

Income,  7s,  1899 

Sandiislty  Dir.,  68, 1919  ....F&A 

do  income,  1920 

iMl.  B1.&  nun.,l8t,  08,1919. M&N 

do  Income,  78, 1899 . 

Lake  Sliore  &  Mich.  So.— 

M.80.&  N.I.,  S.F.,lst,78,'85.M&N 

©eve.  &T0I.,  Ist  M., 78, '85.. J&J 

do         2d  M.,  78, 1880.A&O 

CI.  P.  &Ash.,now7s,  1892. .A&O 

Bafl.&  E.,  new  bds,  M..78,'98.A&0 

Buff.  &  State  L.,  7s,  1880.... J&J 

Det.Mon.&  Tol.,l8t,78,l»06.F&A 

Kalamazoo  AI.&Gr.K.,lst,8s.J&J 

K«L<fc  Schoolcraft,  l8t,  8s.'87.J&J 

Kal.&  Wh.  PlKeon.lst.7e.'90..J&J 

Dividend  Iwnds,  7s,  18t>9. . .  A&O 

I..S.&  M.S.,  cons.,  cp^lst,7s.  J&J 

do    con8.,reg.,l8t,(S,l900.Q— J 

do    t</n8.,cp.,2a,7a,l»03..J&L) 

do    cons., r6i?.,2d,  78,1903. J&L) 

Lawrencf)— Ist  mort.,  78,1895.F&A 

Lenigh  Val.— l8t,0s,coup.,'98.J&rj 

1st  mort.,  Os,  leK.,  1898 J&l) 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  f.,  Os,  g.,  1923. . . .  J&D 
I..  Mliml— Reuewal  5»,1'J12..M&N 
L.RocK&Ft.S.— lst,l.Kr.,78'95.J&J 
Long  Island- l8t  M..78,1898.M&N 

1st  ctmsol.  58,  1931 Q— J 

Bouih  Side,  Ist,  78, 1887 Mto 

Mewtown&  Fl.,  ist,  78, 1891 

l..I.Cily&  Fluslilu^;- l8t,(>;(.l911 
Lou'v.C.A  l^x.- l8t,78,'97  J&.l(ex) 

2d  mort.,  78, 1907 ...A&O 

Lonlsvillo  &  NasUvlIle.— 

Cons.  l8t.78,  IBU8 A&O 

C«:lllau  lir.,  7a,  1907 M&S 

Louisville  loan,  68, '86-'87..A&0 

Leb.-Knonv.  (is,  1931    M&8 

LouIb.  On.  &  Lex.,  Gs.  1931. M&X    . 
Mtm.&0.,stl.,  .M.,7s,  ),'.,1901J&ii  )li6 
M.&<;larksv..8l'g,68,g.,l!)02  F&A  flO-i 
M.  O.  &  Mobile.  Ist  Os,  1930. J&J      7715 

do  2<',  6s,  li)30...,J&J 

Fensacola  Dlv.,l8t,6s,1920..M&.S 

Bt  Louis  Dlv..  1st,  68, 1921. .M&S 

do  2<1.,  38. 1980. M&S 

»Mih.  &  Dec.,  I8t78,  1900. ..J&J 

E.  U.  &  N.,  1st  6»,  1019 J&D 

Oeu'l  mort.,  08, 1930 J^u 

Bo.&.No.Ala.,  8.  F., 08,1910  A&O 

l8t  mort..  sinking  fund,  Ss 
Trust  iionds.  68, 1922...       Q— M 

Ten-foityUs.  1921 Man 

L'sv.N.A.&Clilc— l«i,ts,19lo.  J&.l 

Gen.  iron.  6«.  IH14 A&O 

Lo'lsv.N.O.&Tcx.-l8t,5s,19b4M&S 
M»lu.''  ■■■      ""11.78, 1898...Jjt,l 
£»'■  '".g.,  l'JOO...A&ollliO 

9""  A&OlliOls 

All'  I'M. ,6s,  1891. F&A  1100 

""  t'n.Os,  IHOI.J&J  tlio 


76 
109 


121 


I13>s 
114 


U75i 
109 
120 
OSJ'e 


Pid. 


123 

103  >4 
UIOI4 
H09 
11021s 


83  Is 
30 


80 


tllOia 
100  ig 

iiriJi 
tioo 

120 
25 

90 

"99  i« 
7018 


110 
110 


102 14 

105' 
118 
120 


111 


114>s 
113>i 

il()ii 
120 
133 
122 
104 
Oljia 
119 
IOII3 
tlOO 


12.% 
115 

IU'8 

i2i' 


106 
98 


112 
100 


8Sh 
102 
100 
100 


60 
70 


30 


06 

"ii'h 
"00  ii 


871s 
1119 


103 


113 


I20I3 
1123 
112 
loo's 
120 


90 

190 

I 


II5I2 


118 
110 

70 
•C2 

71 


117 

98 


77 
«0 
95 


Poi  H.  .v..  6«, 'OS.A&U 

Man. I ..„,,  ,11ui.,7h,  1909,.M&.8 

N.Y  A.Miiii.beacli.l8t78.'97,J&J 
Marq'tiv  lli>.&  O.— Mar.JiO.,83,  '92 

6f,  11(118 M&S 

6>..  1023,  new J&D 

Mem.&L.I{'rk— Ist  in"rt..88.  lyo7 
Mempli.v  Cliar:.-l»t,7s,  1()1,<>.J&J 

2duiort  ,78,1883 J&J 

l«t  1  ou.xil.  7s,  1»15 JiJ 

l»t.«-.UK..Teun.  lien, 7h,1915  J&J 
Metroirn  I:!ct.— lst,0«,  1908.  J&J 

2<li>s,  1H99 M&.v 

Ml  xlciii  Ceut,— Igt,  7»,  lOlil.J&J 

Inoomc* 

Scrip  KW,  1880 .V.V.J&J 

Me«lc»n Wat.— I»t, (to.  1912  ..A to 


110 


1114% 

97 

88 
101 
Ut 
IOl>s 

101 
108 
108 

93 

42I4 

10 

86 1< 


89 
121 
112 
122 
107% 
lU 
112 

bO 

il5 

99 

88^ 
108 
120 
li>7's 
101 

116" 
U4<S 
42  Hi 
lO-v 

87 


*nie«njin|aal;  ua  ttt«  IriuuauUuuji, 


Mich.  Cent.-Consol.,  78,1902  M&N 

Consol.  58, 1902 v-*!*^ 

l8t  M.  on  Air  Line,  88, 1890.J&J 
Air  Line,  Ist  M.,  8s,  guar.  ..M&N 
Gd.  RiT.  v.,  Ist  8s,  Kuar.,'8b.J&.l 

68.1909 M&S 

58,  coup.,  1931 M&8 

5s,reg.,1931 wA'I'^tS 

KalamazoG&8.H.,l8t,8s,'90.M&N 

J.L.&8ag.lst,88'85,"wh.bd8"J&J 

J.L.&  Sag.North  Ext.,8s.  '90,M&N 

do       Cons.  M.,8s,'91.  .M&S 

do       es,1891 M&8 

Joliet  &  N.rnd.,let,73  (guar.M.C.I 

Mich.  &  Obio-lst,  6s,  1923  ..M&N 

.Midd.  Un.  &  Wat.  Gap-let  mort.. 

2(1  mort.  Se,  quar.  N.Y.  S.  &  W... 

Mil.US  &W.-lstM.,6s,1921.M&N 

1st,  Incomes ■-.-- 

Mil.  &  No.— Ist,  68, 1910.... J&D 

1st,  68, 1881  1913 J&D 

Minn.  &  St.  L.-lst  M..  1927. .J&D 
1st  M.,  Iowa  Citj'&W.,  I'JOO.J&D 

2d  mort.,  7s,  1891 J&J 

Southwcst.Ext.,lst,7s.l»10.J&D 

Pacilio  Est.,  Ist.  Os,  1921..  A&O 

MiS8.&Tcmi.— 1st  M.,88,8eriea  "A" 

8s.  6erie9"B" J&J 

Mo.K.  &'r.-(Jon8.  a8S..  1904-6.F&A 

Consciirt.ited  68,  1920 J&D 

Consolidated  .5a,  1920 J&D 

1st,  Os,  (,'.,  1899.  (U.  P.  S.Br.)J&J 

2d  mort.,  income,  1911 A&C 

Boonev'e  B'gc,7s,gaar,1906.M&N 

Han.  &  O.  Mo.,  1st  78,  g.,'00.M&N 

.Mo.Pac- l8t  mort.,6s,gld,'88,  F&A 

Consol.  Gs,  1920 M&N 

2d  mort.,  78,  1891 J&.1 

Car.  B.,  1st  mort.,  68,  g.  '93..A&0 

Sdmorteage,  7s,  1906 M&N 

Income,  78, 1892 M&S 

Mobile  &  O.— 1st  prof,  debentures.. 

2d  pref .  debentures 

3d  pref.  debentures 

4th  pref.  iteboutures 

New  mortgage,  63, 1927 J&D 

Collateral  trust  6s.  1892  ....J&J 

Ist  extension  69,  1927 Q— J 

MorK'u'sLa.&Tex.,lst,es,1920J&J 
Morris  &  Esbc-x- 1st,  7s,  1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort..  78, 1901 A&O 

Consol.  mort., 78. 1915 J&D 

Nashua*  Low.— 68,  g.,  1893. F&A 

58,1900 

Nasbv.Ch.&  St.  L.— Ist,  78,1913  J&J 

2d  mort.,  Gs,  1901 J&J 

Ist,  Teiin.  &  Pac,  6s,  1917...  J&J 
1st,  MoM.  M.  W.&A.,68,1917.J&J 
Nashv.&  Decat'r.— lst,7s,1000.  J&J 
Natchez  Jack.  &  Col.— 1st,  7s,  1910 
Nevada  Cen.— Ist  6s,  1904....A&O 
Now.ark  &  N.  Y.— Isc,  78, 1887.J&J 
New'kS'set&S.— Ist.  7s.  g.,'S9.M&N 
N'liurgh&N.Y.— IstM.  7s,1888.J&J 

New  Jersey  &  N.  Y.— Ist  mort 

N.  J. Southern— Ist  M.,new  6s. J&J 
N.Y.  &  Can.-£  M.,  6a,  g.,  1904.M&N 
N.Y.C.&H— Debt  .'ert.,ext.58  M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  78,  reg.,  1903 J&J 

Debenture  .i»,  1901  M&S 

Sterling  mort.,  6s,  g.,  1903...  J&J 

N.  Y.  0.,  Gs,  1887 J&D 

Hud.  R..  2d  M..  78.,  1885.  ...J&D 
N.Y.Chio.&St.L.-lst,Bs,192l.J&D 

2d  68,1923 M&S 

N.Y.City&  No.-Gen'l,6s,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.- Ist  M.,  1906.J&J 
N.  Y.  &  Greeuw'd  L.— 1st  M.  inc.  6s 

2d  mortga  ge  income 

iV.Y.&Harlem— 7s.coup.,1900.M&N 
N.Y.  Lac  .&  W.— 1st. 68, 192 1. J&J 

2nd,  58.  guar.,  1923 F&A 

N.Y.  L  E.&  W.— l8t,7s.'97,ext.M&N 
2d  mort.  exten.,  5s,  1919  ...M&8 

3d  mort.  ox.  4I28,  1023 .M&S 

4th  mort.,  ext.,  58, 1920..  ..A&O 

5th  mort  ,78, 1888 J&D 

1st  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  6s.  1909 J&D 

Colbiteral  Tr.  6-i.l!i22 M&V 

1st  con  i.  fund  coup. ,7s. 1920  M&S 

2dcor4.  f'd  cp., 5s, 1969 J&D 

Reorganizat'n  1st  lien,  6a,  1908 

Gold  inwnue  bonds,  Os,  1977 

Louf!  Dock  mort.,  78,  1893..  J&D 
N.Y.&  X.Ens.— 1st  .\I.,  78, 1005J&J 

Ist  mort.,  Gs,  1005 J&J 

lidinoit.,  6s,  1902 1.&A 

N.Y.N.  II.&H.lstr.  48,1003  J&D 

S.Y.Pa.&  O.— lat,  inc.,aco.7s,  190i 

do        prior  lien,lnc.ac.,5-68,'95 

2dmort.tno 

Sdmiirt.  Ino 

L'sfld  L.rental  tr'st'73,Trus.'cer.'78 

West.  ext.  certifs,  8s,  1870    J&J 

„  „  „  do  '1<>      7»,  guar.  Erie 

N.Y.Prov.&B'n— Gen. 78,1 89'.I.J&.I 

N.Y.Susq.  &  W.-lst.68,  1911.J&J 

Debentures  Gs  I  807 F&A 

M  di'd  of  N.  J.-lst,«8,lrtlo.  A&O 
N.Y.  West  S.  &  Bnff-.-i9.  lii.il   |,bJ 
Noi-f  k  &W.— Gen'i  M.,6s,193l  M&N 
New  River  Ut  63,  I9,i2  A&O 

Norf'k&Poter8b.,2d,8s, '93  J&J 
South  Side,  Va..l8t,8s,'84-'no'.J&.l 
do  2d  M.,  68,'84-'90.J&J 

do  3d.6s.'80-'90  .    J&J 

Va.*Tcnn..  4th  VI.,  ii.  in<>o..i,tl  ij  121 
d'»  ''iibirrro'l  *ia, 'ooi'-f*-.!' 


Ask. 

125 
103% 
no's 
110 
103  % 

loo 

112' 
101 

lis' 


60 
100 
60 
99% 
80 
95 


120 


102 
113 
103  %i' 


Kailroad  Bonds. 


112^4 
102% 
1'20 

102      106 
1041a  105 
OS's'    86 
ifi     5314 


54 

iodh 

90 

92 

112 

114 

102 

103 

53 

5j 

24 

25 

15 

15 

100 

101 

lOU 

133 

135 

113 

Bid. 


1281a 
108 


110 


120 
J113 


122 
1^414 
112's 
108 

123 


103 

i23' 
124 


101 


i   ... 

tlOO 
10^ 
13Jia 
iJlia 
102 

112iJ 
lot's 
lOlifi 
92 

"34' 
34 


20 
3 

128 13 
119  '4 


104 
105 
100 


111 

IO3I4 

133 

1321s 

1021a 

12 


92  "a 

"3T)" 
34% 

120 

25 

6 


121 

106 

I02I4 

1051s 

lUH 

11914 

5014 

iii" 


10715 

10  ■* 

9438 


07 
124 


100 

{08 

;7i2 

J3 
J63 
;33 
JJ3 


10 
93 
93 

t  ib )' 
1100 
llOl 


10.^ 


108 

3412 

102 

8 

4 

65 

45 

45 

57  ■ 


7613 
41 


on 


North  Carolina-M..  8s.  18J-8.M&N    100 
North  Penn.-lst  M.,  6s,  1885  J&.     1027e 

2d  mort.,  7a,  1896  M&N    12213 

Gen.  mort,  78, 1903 .J&J    1271s 

Now  loan,  Os,  reg.,  190o M&S    106 

Northcast.,8.C.-lst  M.,88,'99,M&S    121is 

2d  mort..  8s,  1899 M&=    123 

NortherD,Cal.— 1st,  Os,  1907. .J&J    109 
North'nCent.— 2dmort.,68,  85.J&J    IO214 

3d  mort.,  6s,  1900 A&O    

Con.  mort.,  6s,  g.,  coup.,  1900.  J&J    •  ■  - - 

68,  g.,  reg.,  1900 A&O    113 

Mort.  bds.,  5s,  1926,  seriesA  J&J    lo'2 

do  series  B 100 

Con.  mort,  stg.  6s,  g.,1904...J&.]  t  10 
Northern,  N.J.-lst  M.,6s,'S8.J&J  tlOO 
North.  Pac,  P.  D'O  Div.-Ga,  M&S.     1 97 

Mo.  Div.  6a,  1919 M&N     197 

Geu'l  1.  g.,  1st,  6s.  1921 J&.I    103H 

Gen'l  1.  g.,  Ist,  6a,  reg J&J      00 

;Torw'h&Worc'r-lstM..63.'97.J&J  t  llbJa 
Oira'ii8b'g&L.Ch.-lstM.68,'9a,J&J    lOOis 

iiuldng fund.  88.1890 M&S  tlOl 

Consol.  ,68, 1920 .■ A&O     1'8 

Income,  38&6sl920 J"!. 

Ohio  Cent.— l8t,mort,,6s,1920,  J&J      Ob's 

Incomes,  1920 4I3 

lst'i;cr'l  Trust.  6s,  1920 J&J    --■• 

Mineral  Div.,  inc.  78.  1921 

River  Div.,  1st,  6s,  1922  ....M&S      15 

do         income,  6a,  1922 lis 

Ohio& Miss.- Cons.  S.F.7s,'98.J&J    '-19 

Cons,  mort.,  7s, '98 J&J    J19 

2d  mort.,  78,  1911 A&O    111 

lstraort.,Springf.Div.,1905  M&N    

Ohio  Southern— 1st  6s,  1921. ..J&D      dlhi 

2dincome,  6s,  1921 ,21 

Old  Colony-6s,  1897 F&A  fU9 

6s,  1895 J&D  1117 

78,  1894 M&S  rl22i2 

4i3«,'il897 J&D    107 

Bo3t.C.&Fitehb  ,l8t,7s,'89-90J&J  UH 
B.  C.  F.  &N.  B.,  53,  1910..J&J     113'4 
N.  Bedford  BR.,  7s,  1894]..  J&J  1 120 

Equipment,  68,  1885 F&A  1 100 

Framigham&Lowell,l8t,5s.'91  1 100% 

Ores.  &  Cal.— l8t  Gs,  1921 J&J     J08 

:d  mort . ,  7s ■ 

Oregon&vTrauscont.- 6s,l»22M&N 

Osw.&Rome— 1st  M.,  7s.  1915.M&N 

Panama— Sterl'gM..  78.  g.  '97.A&0 

Sinlting  fund  aub.,  Gs,  1910. M&N 

Subsidy  bouda,  Eng.  iaaue,  6a — 

Paris&Deo't'r— lstM.,78,g.,'92.J&.l 

Penna.— Gen.  M.,  6s,  cp.,  1910  Q— ,^ 

Geu'l  mort.,  63,  reg.,  1910..  A&O 

Cons,  mort.,  6s,  reg.,  1905. .Q—M 

do        6s.  coup.,  1905. .J&D 

Collateral  trust,  4isa,  1913-.  J& 

Consol.  5e,  1919 ....J^D    102% 

Peuu.  Co.,  Gs,  reg.,  1907 O  — J 

do       l8ti>I.,4iifi,  192i:j&.il     O: 
Penn.&  N.Y.Caii.-  Ist.  7s,  '96.  J&l>    122 

l8t  mort.,  7s,  190G J&l>    1- 

Peusacola&  Atlantic -1st  m..M&.8      od 
Peoria  Dec.&  Ev.— l8t,68,1920,J&J 

Incomes,  1920 

Evaus villa  Div., 1st  0s,1920.M&S 

do  income,  1920  ... 

Peo.&  Pekin  Un.— l8t,Gs,1921.Q-F 

Perkiomen— 1st  M.,  Ga,  1887.. A&O 

Cons.  mort.«63.  1913,  sterling  ... 

Petersburg  -CUss  A,  1926  ....J&J      9S 

Clas^B,  1920 A&O      80% 

Pliila.&  Erie— 2d  M.,  78,  1888. JotJ     Hi's 
Geu.  M..  guar.,  63.  g.,  1920.  .J&J  1121 
Sunburv&Erie,  l8tM.,7s,'97.A-vo    118 
Phil».&  Read'g— 1st,  68,  1910  .J&J    1 18 

2d,7s,'93 ji.MKj    114 

Debenture,  1893 J&J 

CousoL.M. , 73.1911,  reg.&cp. J&D    112 

Consol.  mort.,  63, 1911 J&H 

Improvement  mort.,  6e,  '97, A&O    ]90 

Geu'l  mort.,  6s,  1908 J&J      0713 

Convertible,  7s,  1893 J&.I      30 

Cms.  53,  1st  si^ries M&N 

Cons.  .=is.  2d  series F&A 

Conv.  adj.  sciip,  1888 J&J 

Scrip  for  G  deferred  13  ooupous 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&1> 
Coal&  I., guar.,7s,'92,exop.M&S 
Phlla.  Wil.  &  Bait.— 68,  i892..A&(>;H07 

»J8,  1900 A&o!   112 

58.  1910 J&D  H06 

Tru5t  certs.,  43,  1921 J&J      93 

Pitt8ii.Bradf.&  j.— lat.GslMl  IA^mO    

Pittsb.C.&  St.U— lst,78,1900.F&A    117 

2d  mort.,  78,  1913 A&O    

Pittsb.&Con'Usv.— l8tM.7a,'98.  J&.1     

Sterling cous.  M.,68, g.,guar.J&J  tl23 
Pittsb.Ft.W.  &C.-l8t,78,1912  Var    138% 

2d  mort.,  78, 1912 J&J    130ia 

3d  mort..  7a,  1912 .V&O    130 

Pittsb.  &  West.— Ist  mort 81 

Portl'nd&Ogb'g— l3t6s,g.,1900J&J    

Vt.  div.,  Ist  M.,  6s,g., 1891. .M&N    

PortRoy!il&  Aug.— lst,63,  '99.  J&J    100 

Income  mort.,  6s,  1S9» I&J       18 

Ren.&S'toga— lst7s,1921  00U..M&.N    133 

Ist.  7s,  1921,  reg M&N     133 

Rieli'd  &  Allegli— lat,  78,  1920.  J&J      ol 

2d  mort.,  08,  1916 ...M&N    

Ricb'd  &  Danv.— Con.,6s,'90..M&x    102 
General  more,  6s.  1915  ...  .J&J      9ii'4 

Deboniure,  68,  1927 A&O      52 

Piedmont  Br.,  8s,  1888 A&ii    106 

Rich.  Fred.  &  Potomac — 68,ext.J&J    102 

Mort,  7s,  1881-90 J&.,     110 

Rich.  &  Petersb.,  88, '84-86.. .A&O    

Nesv  mort.,  7s,  1915 M&N     

jRieUmond  York  Rlv,  AChes.,  8s...    104 


Aak. 
104 


1161a 
118 


lOlifl 

112 

102 


118 

101 

102 

82 

17 


514 
60 

"1513 
2 


09 

85 

2212 
11913 
II7I3 
123 
I0714 
113 
II313 
122 

looia 

107 
70 


68 


115 


106 
35 


120ifl 


104 
"63 


99 


9913 

98" 
35 
lOHs 
9913 


45 


92% 
81 13 


123 


117 

92" 
G8 
38 
41 

so' 


109 
113 
107 
93% 


II914 


125 
139 


90 

25 

104 


135 


1 10 


f  Furobaaer  alas  pays  acoraeU  luicrea 


108 
733, 


t  la  Loadoiu 


January  3,  1865.] 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 
For  Bxplanatlona  See  Notoa  at  Head    of  First  Pace  of  Qaotattona. 


Railroad  Bonds. 


.FAA 
.J&D 


Roch.&  Pitts..  ]9t.  6«.  1021. 

Conaol.  l8t,  tJs.  i'jTZ 

(to  iuroine.  111:21 

KonipWiifnAO.-8.l'.,7ii,18Ul.J&IJ 

2d  lUdit..  7s.  1892 JAJ 

Con.«ol.,  l8t  ex.  5s,  1922. ...AdiO 

Income  Th,  li*32 

RiitlniiM-lst  M..  Or,  1902. ...MAN 

Eiuiiinnciit,  2(1  nim-t..  58 F.VA 

St.  .losdili  &  Fni>.— Ist.Ts.iauCI&J 

2il  miirl.,  78,  100(5 .I&I 

K;UL«.  &  Neb.,  lat.  7s,  lOOlV.JAJ 

do  2(1,78,  lOuti  ..JiJ 

Bt.L.All.AT.H.— iRt  M.,78,  'O'l.JJ^J 

2d  mort.,  pref..  7»,  lijO-l ....  F&A 

2d luioino,  78,  IW-t MJiN 

Dlv.  bouds,  IHOl 

Bellev.,V8.Ill.,lst,S.F.8»,'!><i.A&0 
Bt.  Lrniis  A  r.  Mt.— lst,78,  '02,F*A 

2d  iu..it.,  78,  s.,  1S97 .M&N 

Ark.  r.r.  I.  gr..  M.,  7s,  g..  'O.-i.J&D 
Cairo  Ark.  &  T.,l8t,7R.)f..'!>7..I>tn 
Cairo \-  Fill.,  l8t.l.K.,78,k..'!n .J&J 
Gen.  coil,  r'y  &  I.  «..  r>s.lo:{l  A&O 
Bt.L.&8iiiiR— '.'dM.clas.sA.'OG.M.tK 

2d  M..cii(8sT!,  11)00 M&N 

do     clHssC,  1900 M&N 

Boutli  Pacilic— Ist  .M.  18S8  -J&J 

Pierre  C.  &  O.  Ist,  Os FAA 

EquipUKsul  7s.  189r> J&D 

General  iii()rt..6»,  1H31 JA-J 

Trust  bonds  (Is,  1910 F&A 

St.  L.  W.  &  \Y.,iif,  l!a9 M&8 

8t.L.Vttnd.A;'r.n.-l»tM.,7s,'97..I*J 

2dniort.,  7s,  1898 M&N 

2d.  7s,>fiiar.,'98 MAN 

Bt.  P.  cfc  Diiliilh— Isl.  .5-i.lii:Jl.FA-A 
8t.F.Minii.Ai . Man.— lot  78,1909  J&,l 

2d  68.  19(J9 A&O 

Dak.  Kxt..  08.  1910 M&N 

l8t  consul.  6s,  1933 J&  J 

Minn's  U'n,  lt,t.  Os,  1922  -...JAJ 
BanduBky  Miinsf.&  N.— Ist,  78,1902 
Bavannali  Florida  tfe  West.— 
At.  &  Gulf,  COU8.  73, 1897. . . . J&J 

let  mortsajte,  7s JiJ 

S.Ga.A-  Fla.,  1st  JJ.  78, 1S99,  M&N 
Beloto  VhI.— l8t,78,8lnk'gl'd..J*.J 

2d  nion  ,7s,  Rink'gld A&O 

Consol.  78.  IHIO J&J 

Bhenandoan  Val.     Ist. 78,1909. J&J 

General  mort.,  Os,  1921 A&O 

Bioitr  C.  &.  Pac,  Ist  M.,  03,'98.J<U 
Bo.  Carolina— 1st M.,6a,1920.. A&O 

2diuort.,H8, 1931 J&J 

Income  O.s,  1931 

Bo.  Ceu.  (N.Y.)— Ci'n.sol.  mort.,  58 
8o.Pac,Cal.—l8t,6s,K., 1905-12  A&O 
Bo.  Pa«..Ari«.— Ist.Os.lilOit  lO.J&J 
So.  Pac..  N.  M.--.st,  Os,  191 1  .J&J 
Boutliwestern(Ga.»— Couv.,7s,1880 

Baniiuit  Br.— Ist, 78, 1903 JckJ 

Bnnb.Ha7..&W-B.— l8t,5s,1928,M&N 

2dniiMt..  Os.  1938 M&N 

Bnsp.B.A'  lineJuuc- l8t  JI.,7s 

Byr.Bina.&N.Y.- consol.78,'00.\&0 
Tex.  Cent.  -lst,8k.m.,7a,1909M&N 

l8t  nioit.,  78.  1911 M&N 

Texa8  &  New  Oi  leans- l8t.78.F&A 

Sabinu  I'lv.,  lat,  fis.  1912. ..M&S 

Texas  &  Pac— lat,  Os,  K.1905  M&S 

Consol.  mort., OS,  gold,  1903.  J&B 

Inc.  and  hind  cr.,  re^.,  1915.  July 

Ist  {RioGr.  Div.),  08,  1930. .F&A 

do  ex  An'.r.  C(iup. 

N.O.  Pac,  lst.Gs,K0kl,  l!i20..!&l 

T6xa»&  8t.  Ivouis- l8t,0s,1910  J&D 

I«nd  Kraut,  incomes,  1920 

Mo.  &  Ark.  Div.,  lat.  68....  1911 
Tol.  Cin.  &  at.  Louis— lat  mort..  .. 

Income 

Tol.Uel's&  B.— Ist  main,  08, 1910 

do      nniin  line,  lie,  68,1910 

do      l»t  Dnvtiiu  dlv.,H9,  1910 

do      D  ly.  Div.,  Inc.,  Os,  1910 

Soulhoasieiu  Uiv.,  Ist  molt.,  Ca. 

l8t  terminal  trust, 6s,  IGIO 

United  Go's  N.J.— Cona.,6s,'94.A&0 

Bterlinx  mort.,  Os,  1891 M&S 

do  08,1901 M&S 

Cam.  &  Amh.,n)ort..  Os,  '89.M&N 
Union  Pac. --let,68,);.,1896-'99, J&J 

Laud  Grunt, 79, 1887-9 A&O 

Blnk.  F.,«s,  1893 M&S 

Cm.  BndKc,  8terl.8s,K.,  'go.A&O 

Reg.  8s,  1893 M&8 

OoUMteral  trust,  Oa,  1908 J&J 

do  58,  1907....J&D 

Kans.  Pac,  1st,  C9,  1895. ...F&A 

do    Int  M.,  68,  1890 J&l> 

do     Denv.  Dlv.,  Os M&N 

do    Ist  c(ms..M. ,08.1919  M&N 

OreRonShoit-L.,  08,  1922  ..  F&A 

Utall  Ceil.— IslM. ,0s,  (,'.,1890. J&J 

Utah  8o.,  (icu.  M.  7s,  1909.. .J&J 

do    o\iens'n.lst,78,lS00 J&J 

Dtlca  &  lil'k  K.— .Mort.,  78.  '91.J,fe,J 

Verro'nuv  .Mass.- (•<>iiv.78,  '85.J&J 

GuaraiiU-.  d  n»,   1903  M&.N 

Vlcksb.  j!  Mur.— New  lat  mort 

2d  mort .^ 

3d  mm  t..  Income 

Va.Mldland-lst8er.,6B,1900.M&8 

2d»eiie.s  Os,  1911 Ma8 

3d  series,  .'.-Os,  lOli! M.vs 

4th  seiii-s,  3-1-5-,  1921 M&8 

6th  seiies,  5s,  I9.;(i ,m&j 

Incoin.  B.  eumulalivo 

Wabash- 1st,  ext.,  7a.  '90, ex. F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  7e.  ext.  1893,  ex. ..M&N 

Ekjmpuient  78,  1883 M&N 

.  Qen  ■  lis.  I02II  ...  .11-1) 


Bid. 
107  >4 


50 
109 
105  >i 

71 

tOS" 
lOO's 

90 

32 

85 

30 
110 
109 


Aak. 

108 
HO 

f>5 
111 

7  2  is 

35 

99 

07 

95 

37 

91 

^5 

iio' 

103 


120 


15 
110 

11219 

lOjSSi 
100 
102 
107 

71 

l(i0t«  . 
9!)     ilOU 
98%  100 

10d><  100 


I0li>s 
108^ 


101 


I 

100 

109% 
109 
104 
108 
1112 

110 

\U2 
185 


lo; 

I02I3 
bo 


108% 

07 -li 

04 

1102 

125 

97 

97 


no's 
loo's 
loo 


Railroad  Stociu. 


Wabash— (Continued)— 

Chic.  Div.,  58,  1910 J&J 

Havana  Dlv.,  (>.»,  1910 J&J 

Tol.  P.  &  West..  1st  7b,  1917.  ..0 

Iowa  Dlv.,  6a,  1921 M&6 

Indlanai).  Div.,  (Is,  1921  ....J&D 

Detroit  Dlv..  Ok.  1921 JAJ 

QulncyMo.&P.,l«t,08,Kaar.l909 
Cairo  Dlv..  Ss,  10?1 r..J&J 


Cona.  mort 
lat.  St.  I.,  dlv.,  , 
Ot.  West.,  111., 1 

do 
Q'noy  &T0I.,  1 
Ilun.  &  Naple.-i, 
Iil.&  8.1a., lat,  1: 


\Q-F 
F&A 
FA  A 
M&N 
.  M&N 
.M&N 
.1912,,  ix.F.tA 


8t.L.K.C.&N.  <i-.c,st.&R.),7H.M&.S 


1919.  A&O 
F&A 
J&.l 
1908 
FAA 
.  F.feA 


112 


90 

75 


bO 


102  )a 
103 

90 

45 

75 

Uti 


109 
98 


103  Is 

75 

■dOh 

5i% 

501a 

59 

25 

"23 

8 

121s 
lis 


IOUI3 
98 


80 


20 


;lio 
;i20 

108 

US'* 
1061s 

1126' 


110 

107 

11)5 

92 

87 


93 13 
110 
l-.^8 
111 

90 


112 
10   % 


93 14 


101 12 


21 


38 
53 
31H1 
63 


do    Om.Du-.,! 
do    Clar.  B; 
do    No.  Mo, 
do    St.  Clia' 
Wab.  Fund.  190.   -  Var.  7t 

do  Various  68 

Warren  (N.J.)— 2.1,  7s,  1900    .A&O 
W.  .rcTxey  &  At.  iM  .M.,6al910.MAS 

West  Jers(?y- 1st,  lis,  1896 I&J 

lat  mort.,  7s,  1899 A&O 

Consol.  mort.,  (;.■■.  1909 .\&0 

Weat'n  Ala.— 1st  .M.,  89, '88...A&0 

2d  tnort.,  Ss,  soar.,  '90 A&O 

yoSl    West.  Md.— F,iul.,  1st,  89,90. ..J&J 

l8t  mort.,  0.5,  1890 J&J 

End.,  2d  mort.,  Os,  1895 J&J 

2d  mort.,  prof.,  Cs,  1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  Os,  1900 J&J 

WesfnPenu.— lat  .M.,68,  '93. .A&O 

Pitts.  Br.,  lat  M..  6s,  '00 I&J 

Wheeling  &  L.Erie— l8t.  68,  g.,  1910 

Wilm.  Columbia  &  Augn8ta,'Gs 

W11.&  Weldou— S.  F.,  7s,  g.,  '90  .J&J 

Wisconsin  Cent.— 1st  8er.,  os,  19u9 

2il  series,  7a,  1H09,  If  earned 

Wis.  Valley— Ist,  78, 1909 J&J 

W  ore'r  &  Nashua— 5a,  '93-'95 . .  Var. 
Nasb.  A  Koch.,  jrn.'ir..  5s.'94.A&0 
UAILROAD  STOCKS.  Par. 
Ala.  Gt,  South. — Lim.,  A.,  06,pref. 

Ijim.,  B,  com 

Ala.  N.  O.  &  Pac,  Ac,  pref 

do  do  dcf.. 

Albany  &  Susqueh.,  Guar.,  7. -.100 

AUeghenv  Valley 50 

Atchison  Col.  A  Paelflo 

Atchlaon  Topeka  &  Santa  Fe..l00 
Atlanta  &  Charlotte  Air  Line 

Atlantic  A  Pacific 100 

AUKiiata  A  Savannah,  leased ...  100 

Baltlmoro  A  Ohio 100 

do  latpt«f.,6 100 

do  2cl,  oref 

Washington  Bianclj 100 

Parkersbiirg  lit  aucU 100 

Boston  A  Albany 100 

Boat.  Con.  &  Montreal.,  new. ..100 

do  Pref.,6...1O0 

Boston  Hartford  A  Erie  new . . . 

do  do  old.... 

Boston  Hooaac  Tun.  &  Western 

BoatOHA  Lowell 500 

Boatou  A  Maine 100 

Boston  A  N.  Y.  Air-Liue,  prcf 

Boat(ra  A  Providence 100 

Boeton  Revere  Beach  A  Lynn..  100 
Brooklyn  Klcvated,  assesam't  paid. 

Brooklyn  A  Moutauk loo 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  Pref. . . 

Burlington  C.  RapidaA  North. .100 

Cairo  A  Vincenues,  pref 

California  Paci lie 

Camden  A  Atlantic   ."io, 

do  Pref 50 

Canada  Son  them 100 

Canadian  Pacilic 10i>| 

Catawiasa .)0, 

do  lat  pref 50 

do  2d  pref 50 

Cedar  Falla  A  .Minnesota lOo 

Central  of  Georgia 100 

C!eutral  Iowa 100 

do  lat  oref 100 

do  2dpref 100 

Central  of  Maaaacbuaetts 1 00 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref .50 

Central  Pacitlo 100 

Charlotte  Col.  A  Aug 100 

Cliesapeiike  A  Ohio,  common  ..  l(Xi 
do  l8tpref...l00 

do  2d  pref....  100 

Cnieshlre,  pref 100 

t^hieairo  A  A 1  ton 100 

Chicago  A  Atlantic       

Chicago  Burlingtim  A  Qiilncy..lOO 
Chicago  A  Canada  Snutuern 

Chicago  A  East  Illiniiia 

Chicago  A  (Jiaiid  Trunk 

Chicago  Milwaukee  &  Bt.  Paul .  100 
do  Pref.,  7.100 

Chicago  A  North  Western 100 

do  Pref.,  7..  100 

Clilcago  Hock  laland  ,k  Pao 100 

Chic.  St.  Louia  A  Pitts lOo 

do  pref 100 

Chic.  St.  P.  Minn.  A  Cm., com..  100 
do  pref..  100 

ChicagoA  We«»Micbl/mn 100 

(-•(„    ii...,iit.v  '."^..T.in.      ..     tivi 


Bid. 


71>a 

"so" 


80 


97 
104 
U2ls 
831s 


100 
10 1 

i'loio 
73 
98 
70 

i'oois 
111 


113 
100 
108 


loo's 
107  Is 


10 

111 

15 

2 

7 

1 

25 


112 

122 


111 


ll-ia 

123 

118 


11; 

10719 

lOiij 

9.i 

88 

95 

981s 
100 

i'w" 

nils 
95 


112 

1"9 

95 

55 


53 


73 
95 


.T!l2 


105 
112 

82 

38 
118 
100 
100 

I9I3 
!3is 
(4 
}1 


Ask, 


81 
68 

"70' 
85 

"85  ■ 

98 
105 1« 

OS's 


101% 
103 


111 
SO 


Railboad  Stockb. 


110 

111 

108 
100% 
110 
1071s 

109 

122 


76 

60  Is 

7 


les 


120 

190 

9 

109 


88 


I04I9 
lOij's 


167 

x98 

10 

15 

50 


118 
85 
42 

119 


10 

4 
5 
2 


7014 
66 


170 
135 


lH9is 


92 


7 
105 
107 


108 
9 


4ia 

7 
55 


65 


35 

2) 

la's 

15 
50 
4!) 
9 
70 


15 

8 


m 

2 

l2^ 

13 

38  ^ 

39 

60 

33  Is 
12 

5% 

9 

6 

55 

125 

Vl4^ 


50 
10 
7014 

10^ 

H:i% 

12l)'9 
101  Is 
7 
l.-i 
23>s 
841s 
11  la 


60 


31 

14 14 

is 

501* 

50 

11 

75 


31 
16 

O'l 
10 

7 

5H 

128 

115" 


18 

7038 
103 

81 

121 

10> 

3 

17 

211-: 

85 19 

4i 
8  ■ 


Cin.  Indlanap.  .St.  Louts  A  ChlclOO 

Cincinnati  .V  Miilord .T. 

Cincinnati  N.  O.  A  Tex.  Pao. ...100 

Cin.  Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  A  Bait 100 

do  pref..  100 

CTev.  Col.  Cin.  A  IndlanapoIU..100 

Clov.  A  PlUslinrgb,  guar.,  7 50 

Col.  Clilc  A  Indiana  Central. ..100 

ColnmbiiB  A  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol 100 

Columbia  &  Greenville 1 00 

do  Prof;. ..100 

Concord 50 

Concord  &  Portamouth,guar.,7  100 

Connecticut  A  Pnsaumpaic 100 

Connecticut  River 100 

Connotton  Valley ,50 

Danbnry  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  314.. 50 
do  Pref.,  guar.,  8.5(1 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Kio  Grande 100 

Denver  A  Rio  (Jr.ando  Western 

DCs  Moiuea  A  Fort  Dodge 

do  do  Pref.. 

Dot.  Lansing  A  Northern,  com  .100 

do  do         Pref.  100 

Dnburjue  A  Sloux.caty 100 

East  'Tcnneaseo  Virginia  A  Qa.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

EUnlraA  WlUlamsport,  5...,...50 
do  Pref.,  7.. 50 

Erie  A  Pittsburg,  guar.,  7 50 

Evansville  ATcrroHaute 50 

Fitchbnrg lOO 

Flint  A  Pero  Marquette 

do  do  Pref. . 

Fort  Wayne  A  Jackaon 

do  do  Pref... 

Fort  Worth  A  Denver  C 100 

Galv.  Hiirrish.  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co.  100 

Granil  Rapids  A  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  A  St.  Paul . .  100 

do  Pref 100 

Hannibal  ASt.  Joaeph 100 

do  Pref.,  7.  100 

Harrisbnrg  P.  Mt.  J. A  L.,  guar.,  7.50 

Houston  A  Texas  Central 100 

Huntlngd(m  A  Broad  Top 30 

do  do        Pref... 50 

niinois  Central 100 

do  Leased  line,  4  p.  c.  100 

Indiana  Bloomiugton  A  Weat'n  100 

Indian.  Dccatuf  A  Sp.,  com 

do  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p's,  leased. .100 

Joliet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  A  Gulf. . .  100 

do  do  pref.- 100 

Kans.  City  Springf.A  Memi>hia 

Keutucky  Ceutriil 100 

Keokuk  A  Des  Moines ICK) 

do  Pref....  loo 

Lake  Erie  A  Western.. 100 

Lake  Shore  A  Mich.  So. 100 

Lehigh  Valley .50 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leased,  8  guar 50 

Little  Schuylkill,  leased,  7 50 

Long  Island ,50 

Louisiana  A  Mo.  Riv.,  Com 100 

I  do  Pref.,  guar 

Louisville  A  Nashville 100 

Louisville  New  Albany  A  Chic. 100 

.Macon  A  Augusta 

.Maine  Central 100 

-Mancliiwter  A  Lawrence 100 

.Manhattan  Beach  (;o 100 

iManhatti.u  R'y,  corsolidated  ..100 

Mar.i.  Houghton  A  Ont 100 

do  Pief 100 

Memphis  A  Cliarleston 25 

.Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

.Michigan  Central 100 

Michigan  A  Ohio 

do  Pref 

M'dUnd  of  Now  Jersey 

Mil.  Lake  Shore  A  West 100 

do  do       Pref.. ..100 

Milwau'ceeA  Northern 100 

Mine  Hill  AS.  H,  leased .50 

.MIuneapollsA  St.  Louis 100 

do  do  Pref...  100 

Miss  luri  Kansas  A  Texas lOo 

Missouri  Paoitlc 100 

Mobile  A  Ohio  100 

Morris  A  Essex,  guar.,  7 5(i 

SashV  Chat.  A  St.  LoulJ 25 

NasUiiit  A  U)W«ll 100 

Vowbur,' Uutohoas  A  Conn.  .. 
do  do  Pref 

.Vew  Jersey  A  N.  Y  

do.  Pref 

Mew  Jersey  Southern 

Vew  Louton  A  Northern 100 

.V.Y.  Cent.  A  Huda..n  River  ...loo 

S.Y.  i;hic.  A  St.  unils,  com lOO 

do                do              Pre;  100 
^   V    .»•  'Ti-tnm         ''0 


Bid. 


60 


34 
lOis 

621a 


31 


1 

145 

IS 


102 

xllJ 

10 

xlOO 

6O0. 


58 
110 
H22 
89% 

"'S>t 

5 

70 
107% 


3 

4% 

48 


40 
5k 


32 
10.'«% 
18is 
81 


Ask 


65 
OS 


11 
53 


83 


1>4 

148 


115 

77 
1C2 

700. 


60 


125 
90 


75 
103 


31a 

5^ 
4314 

90 


30 


10 

no's 

85 
ills 


no 

130 

85 
125 


8 

61% 

}57i< 


140 

5  52 

62 


24% 


97 
171% 
It's 
65 
16 


261s 
88 
loll 

IH, 
5 
51 


31 


,,,7 

3'1 
15% 
90 19 
6^ 


112 


li« 
14 


85  Vt 
4% 
■  H 

191I 


107 
35 

110 
19 

SS 


13 


12 


41a 


35 

8 

17 


85 
13 


80 
95 


86 
130 


91a 
61% 
573^ 

24 

■53'" 
64 


2SH 


98 

172 

im 

63  <a 
18 


29 
92 
10% 


71a 


58 

12 

30 

I5i« 

90% 

10 
113 

37 
147 


1"* 

85  ■• 


•  Price  uom  nal;  no  lute  tratnuctious. 


t  Piu-uatuor  also  pays  aooruod  iuterosb 


I  lu  Luuiou. 


i  (Quotations  per  siutro. 


lOO" 
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GENERiVL    QUOtIS^T^F    STOCKS    AND    BONDS-Conttnuep. 


For  Biplanatlon.  See  Note»  at  Head_ofgirrt 


KULBOAD  STOCKS. 


HB.  STWCK8. 

CONTI.NUKD. 

H.Y.L.*:W.,KUar.5.100 
H.Y.l..Erlei  West.lOO 
do  rref.lOO 
H.T.AN.EnsIunil.lOO 
H.Y.N  U.&IIarU.lCO 
H.Y.Ont.4Woi!t..lOO 
do  Pref. 

M,  Y.  Penn.  &  Oliio 

do  yret. 

B.Y.  Prov.  &  Bost.lOO 

K.Y.  Snsq.  &  Western. 

do  iT^f. 

K.Y.  West  Shore  &  B- 

Mort  .&  W08t„  com  100 

do  vref.lOO 

Ho.  Pemi.sylTanla..50 

Horthem  Central ...  50 

Hortb'n  N.  Hump. 100 

Hortli'n  Pac,  com .  100 

do  Prof.  100 

Horw.&  Worcester.  100 

Ogd.  A  L-  Cbamii.lcO; 

Uhlo  Central 100 

Ohio  A  Miss 100 

do  Pret.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  CaUf....l00 
^o  Pref...lO0 

Oregon  Short  Line... 
Oregon  Traus-Cont . .  • 
OBvego  A  Syr.,  guar. 

Panama 100 

Pennsylvania  KB.  .50 
Pensaoola  A  Atlautlo. 
Peoria  Deo.  A  Ev.-lOO 

Petersburg 100 

Phlla.  A  Erie 60 

Phlla.  A  Reading. .  .50 

do       Pref 50 

Phlla.  Wllm.A  Bait. 50 
pitts.  Gin.  A  St.  L.  .50 
Pitta.  A  Con.,  l'«ed.50 
do  Pref.... 
Pitta.  Ft.  W.  A  C.,guar.7 
PltMborg  A  Western.. 
PortSacoAPorts.lsd  6 
Port  Royal  &  Augusta 
Ports.  Gt.  K.  &  Con .  lOo 
Frov.  A  Worc'ster.lOO 
Bens.  ASaratoga.  .100 
Blch.  A  AUcg.,  stock . . 
Blohmond  Auanr.lOO 
Bloh.  F.  A  P., com.  100 
do  Guar.  7.100 
do  do     6 

Blohmond  A  P'b'g.lOO 
Bloh.A  West  Point.... 
Blohmond  York  B.  A  C. 
Bocheeter  A  Pitts.  100 
Borne  W.  A  Ogd... 100 

Butland 100 

do   Pref.,  7. .100 

9t.  Joseph  A  Western 

8t.LoulsAlt.AT.U.100 

do  Pref.  100 

St.  I»uis  ASau  Fr.IOO 

do     Pref 1001 

do     Ist  i>ref.l00 

Bt.L.  Van.  A  1'.  II 

St.  Paul  A  Oulutb.lOO 

do  Prof.  100 

Bt.P.Mliin.  AMan.lOO 

Boloto  Valley 

Beab'dA  RoanokelOO 
do  Ouar-.lOO 
Bontb  Carolina.. ..100 
Bo.  A  No.  Alabama 
B'weet„aa.,K;d,7.100 
Byr.Blng.  A  N.  Y.lOO 
Summit  Brunch, Pa.  50 
Terre  H.  A  Ind'nap.50 

TexasAN.  O 100 

Texas  A  PuciHc  . . .  100 
Texas  A  St.L.  in  Texas 
do  In  .Mo.  A  Ark 
ToL  Cln.  A  at.  Louis  .. 
U.  N.J.  KR  AC.  Co.iOO 

Union  Pacilio 100 

Utah  Central 100 

'Vt.A  Ma8s..rsed.a.l00 
Tloksb.  A  Meridian  . 

do  pref... 

Virginia  Midland,  com. 
Wall.  St.  L.  A  Pac.  100 
do  Pref.  100 

W»rr'n(NJ.),l's'd,7.50 
Weateh.  A  PhUa.,pr.50 

West  Jersey 50 

Veat  Jerset-  A  Atlantic 
Western  Maryland. . 
WU.  Columbia  A  Aug 
Wllm.  A  Wcldon,  7.100 
Wisoonsiu  Central . . . 
do  Pref 

Worc'tcrANasbua.  100 


Bid. 

Ask. 
86 

11>9 

83>s 
11 

12>4 
175 
ll>« 


117 
16 
39 

xl62 
8 


175 


2 

i 
15 
22 
01>fl 


Miscellaneous. 


Bid. 


17 !» 


118 
16^ 
39>6 

165 
10 
l-s 


9>s 
141 

57 
:18 
lU 

13=8 

120 

Vso 

IHi 

11=8 


nh 


Ul>4 

19    I 
10 

is's 


50>4 


12  "^ 


xdO 
6 


I26I4 


xll3 

5 

31>s 

xl2^ 

143 

2 

15 


113>s 
76 
18 


18 


61 


I26I4 


115 

10 

35 

130 

U3 

4 

45 


113 
80 
19 


2=8 
IS 

17% 

10 

18 


18»e 

38 

83 

15 

21'i 

72 

78  ij 


8% 
01 
01 
123g 


3 
20 

3U 
18 
13 
23 


21>4 

41 

85ifl 


Penn.— lis.  coup.,  1910 

Schuylkill  Nav.- 
lstM.,6s,  I897.q-M 
2dM.,6s,1907..J&J 
Mort.  6s,cp.,'95JAJ 
68,lmp.,cp.,'80MA>. 
68,btAcar,1913MAN 
78,bt&car,19ir>MAN 

8U8Q.— 69,cp.,l!)18J&J 
7b,  coup.,  1902.. JAJ 

CANAL  STOCKS 

Del.  A  Hudson 100 

Del.  DlT.  leased,  8... W 

LeUlgh  Navigation. .  50 

Morrts,guar.,4....100 

do  pf.,gnar.l0..100 

Pennsylvania 50 

ScUuylldll  Nav 50 

do        do  pref. 50 

Susquohatina 50 

ffllSC'tl-ANKOCS 

BONDS. 
Bait.  Gas  Light  08.... 
Canton(BaU.)—  £  6s,k., 
Mort.6s,g.,1904J&J 
Un.  RR.lbt,  cnd.,G9. 
do  2d.end.  Gs.g.M&S 
CoLCoalA  Iron—  l8t,68 
Cov.ACinn.  Br.,6s... 
Mariposa— 78,  '86  — 
Or.  Imp.  Company— 
l8t,  6s  1910,  J.&D. 
Oreg.R.  A  N.  Ist.Os,  JAJ 
Delienture  78,  1884. 
Pnllm'n  Palace  Car— 
3d  scries,  83,'87FAA 
4th  do      8s,'92FAA 
Deb'nt'rc,78,'88A&0 
Stlg,7s.g..l885  AAO 
3t.  L.  Briiltfe  A  Tun— 
l8t.  7e,  g..  192D.AAO 
TUSC'LIiANEOVS 

STOCKS. 
Amer.  Bank  Note  Co. . 

Asplmvall  Laud 10 

Boston  Land 10 

Bii.stou  Water  Power 
Brookline  (Mas8.)L'd5 
Canton  Co.  (Bait.).  100 
Cin.H.A  D.,poul  ct.,gu. 
ICev.  A  Cin.  Bridge,  pf. 

Keeloy  Motor 

Maverick  Land 10 

X.E.Mtg.Secur.lBost., 
S.  Hampshire  Land  25 
N.Y.ATex.Ld.,Lim.  50 

LandscrlD 

No.  Riv.,  eons.  100  p.c 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacific  Mail  SS.  Co.  100 
Puilm'n  Palace  CarlOO 
St.  Louis  B'dge,l8tprcf 
2d  pref.  cortincates. 
St. LoDis Tunnel  RR.. 
9t.  Louis  Transfer  Co. 
Stand.  Water  Meter. . . 

Satro  Tuimel 10 

UnlouSfkYds.&Tr.Co 


86 
103^ 


Ask 

"ii 


07i« 


i3S>2 


59 


68 


MiSCELLANROnS. 


38% 


101  >« 

i05i4 

116 

110 

56ifl 
100 


68*8 

log^e 


H04% 
tll3% 
tl03 


•117 


107 


59 


21>« 

72 

79 

8 


70 
110 


106 
114 
103  >4 


120 


4 

2^4 

2% 


185 
31a 
1 
x8G 
23c 

"s's" 

6 

20 

70 

55'4 
105 
:90 
JdO 
198 

50 


TEI.EPHONE 

STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 

Blanchard 

Colombia  A  Pan . . .  100 

Continental 

iCiinicrTel.  Bell ... 

Dolbear 

East  Xonnessce 

Eiio 

Globe ..- 

Hudson  River 100 

lutcr-Coatinental 

.Metiopolitan 

Mexican 

Mexican  Central. 

Molecular 

New  England 

Sew  YorK  A  N.  J 

New  York  A  Penn — 
iN.  Y.  State  Overland. 

iPeoples. 

iPeoples  (N.  E.) 

iSelcnoid 100 

ISouthernBell 

Isoutliern  N.  England. 1 

iTropical 10 

W.  LTelegr.  ATele.lO 

I        EI.ECTBIC 
!  LIGHT  STOCKS. 

Baxter 

iBiusU 100 

Brush  lllmninat'glOO 
Cousol.  Electric  Light. 

Daft 

{Edison 

JEdison  Illuminating.. 

iEaison  Isolated 

I  Edi  .on  Euro  pean 

Swan  Incandescent... 
Sawyer-Mann  111.  Co.. 

lUuited  States 

United  States  111.  Co.. 


IH 


Miscellaneous. 


Bid.    Ask. 


1-50 
175 


6 
2>« 

258 

90  ' 


92 
50c. 
165 


20 

70 

55  Hi 
lOS 

93 

43 
100 

70 


120 


lOo. 

5193>a 

45  >8 


12d>4 


1208 


i.nc. 

193>« 

453a' 
100    I 

128% 
1 


12>s 

5 
12 


38>a 


CANAL  BONDS. 

Cheaap.  A  Delaware- 

1st  mort.,  6s, '86  JAJ 

Cbet  AO.— 6«,  •70.Q.-J 

DeL  D1V.-6S,  '98.JAJ 

Del.  A  H.— 7s.  '91  JAJ 

litext.,  1891.. MAN 

Conn.  78.  1894. AAO 

1st  Pb  D.cp  .7R.MA8 

LeL.N      ■■        "IJQ-J 

BH  T.Q-F 

coii  ■i.\rAa 

6»,g...  i'  -vi-  .  K7J4D 
OOIIS..M..19U  7sJAD 


11 
18 
08 


82 
16 


113 

iV«' 


U'4 

20 

e8>s 


22 


133 
104%]  105 
115  116 
110  .... 
100  110 
'lisis 


COAL  &.    IHINING 

STOCKS,   N.V. 

Oent.Arizoua  Mln.lOO 
Colorado  Coal  A  1. 100 
Consol.Coalof  Md.lOO 
Homestakc  Mlu'glOO 
Mahoning  Coal  A  RR 
Marip'sa  L.  A.M.Cal  100 

do         pref.  100 
Maryland  Coal.... 100 

New  Central  Oo.al 

Ontario  Sil.Min'g. 100 
Pennsylvania  Coal. 50 
Quicksilver  Mlu'g.lOO 

do  pref.. 

EXPRESS  ST'CKS 

Adams 100 

Amerioan 100 

United  States 100 

Wells,  Fargo  &  Co.  100 

TEL'PII  STOCKS 
AND    BONDS. 

American  Tel.  A  Cable 

Amerii'un  Ripid 

Atlantic  A  l'aeitic..25 
Bank's  A  Mcrch't8.l00 

1  St  mortgage 

General  morlgago. . . 

Baltimoi-e  A  Ohio 

Cent.  A  80.  Am.  Cable 
Coinint-rcial  Tel.  Co... 

I    Preferred 

Frankliu  100 

I  Gold  A  Stock 25 

\    Bonds 

Harlem  Dist.  Tel.  Co  . 
Iniernat'l  Ocean. .100 
Manhattan  Telegrapli 

Moxic.iu ,  ..100 

Mutual  Union 100 

0  per  cent  boU'ls  ... 

N.  Y.  Mutual  Un.  Tel. 

Tru«t  eertitlcates... 

N.A3.T1I.C0. 1st  ni.l)'d« 

Posi al  Tilepiaph . .  100 

Bonds,  iHt  63 

Po.stal  Tel.  A  Cable  Co 
So.  Tel.,  1st  mort.  i)'ds 
South'u  A  Allantlc.'2,5 

Western  Union 100 

78,  lOiO,  M.  AN 


714 


9'4 


210 

3 

20 

125 
60 
18 

107 


125 


9>4 


5"2 
30 

130 

83 

51 
110 


45 

2H! 


7'* 


15 
91H! 
25 
73 
98 
1 


10 


51Ja 

2 
55 

4 
95 

SH 
25 
100 


TKU.STjCO.'S 
STOCKS,  N.ir. 

Am.  Loan  A  I'rust.lOO 

Brooklyn  Irust 25 

Central .100] 

Farmers'  Loan  A  Tr.25 

Ixing  Island 100 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..lOO 
N.  Y.  Life  A  TrustMOO 

Union 100 

United  States 100 

N.T.  &  BK'KLYN 
HORSE  BKS. 

BlceokerSt.AFult.F'y 

1st  mort.,  78.  1900. 
Broadway  A  7th  Av.. 
1    1st  mort.,  78,  1884. 
Broadway  (Bklyn.)  — 
Brooklvn  City 

1st  mort.,  5s,  1902. 
Brooklyn  Crosstown. 

1st  mort.,  7b,  1888. 
BiishwickAv.  (Bklyn.) 
Central  Crosstown  —  ] 

Ist  mort.,  68,  1922.. 
Central  Pk.N  A  E.Riv. 

Cousol.  M.,  7s,  1902. 
Christopher  A  10th  St. 

Bonds,  78,  1898 

DryDk.E.B.A  Hattery 

Ist  M.,  consol.7e,  '93 

Scrip  63,  1914 

Eighth  Avenue  

Scrip  6e,  1914 

i42d&  Grand  St.  F'y.. 
I  Ist  mort.,  7r,  1893.. 
iHoust.W.St.&Pav.  F'y 
1  1st  mart.,  78,  1894.. 
Second  Avenue 

Sdraort.,  78, 1885... 

I    Cousol.  78, 1888 

Sixth  Avenue 

1st  mort.,  7s,  1890.. 
Third  Avenue 

Ist  mort.,  78,  1890.. 
Twenty-Third  St 

Ist  mort,  78,  1893.. 


108 
195 
280 
430 
102 
116 


490 
340 
475 


112 

■MO 

300' 

450 

107 

125 

120 

130 

505 

3(i0 

485 


25 

ill2l2 


Jersey  C.&  Hobok'n  20 

People's,  Jersey  C 

fxmisville  G.  L 

Centralof  N.  Y 50 

Eciuitabic,  N.  Y 

Harlem,  N.  Y .50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutualof  N.  Y....100 
New  York, N.Y.... 100 
N.  Orleans  G.  L.  ..100 
Portland,  Mo.,  G.L. 50 

3t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Oarondelet.St.Louis  50 
San  Francisco  G.L — 
Wash'ton  City  G.'L.20 

GOLD  A  SILVER 
iniNING  STOCKS^ 
(N.  Y.  A  SAN.  FRAN.) 

Alta  Montana 100 

Amie 10 

Barcelona 

Bassick 100 

Bechtel 

Belle  Isle 100 

Bodie 100 

Bulwor 100 

Caledonia B.  H....100 

California 100 

Chrysolite 50 

Chollar 100 

Consol.  Paoitlc 100 

Consol.  Virginia. .  .100 

Crown  Point 100 

Dunkiu 

Eureka  Cousol 100 

Father  De  Smct ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  8. .100 

Green  Mountain 10 

Hale  A  Norcross.  .100 

Independence 100 

Iron  Silver 20 

Licrosso 10 

Lead  ville  Consol 10 

Little  Chief 50 

Little  Pi*,t.'< 

Mexican  G.  A  Sllv.lOO 

Navaio  ...  , 100 

Ophir 10 

Potosi 100 

Rappahauock 1 

Red  Elephant 10 

Robinsou  Consol..     50 

3ierraNevada 100 

Bilver  Cliff 50 

Spring  Valley 1 

Standard 100 

anion  Consol 100 


135 

80 


75       .90 


•90 
400 


.05 
"l'75 


120 

33 

80 
100 
21s 


169ifltl71 
103%  104 
218 

220 

112 

165 

112 

167 

160 

1121s 

142 

1211a 

137 

116 

191 

1161s 

105 

265 

IO5I3 

260 

117 

151 

1131a 

190 

101  Is 

106 


OB'S 

10 

1213 


20 
138 


G.VS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass.  .100 
Jamaica  Pl'n,MaS8l00 
Lawrence,  Mass.  ..100 

Lowell 100 

jiLyiin,Ma88.,0.  L..100 
' Malil.  A  Melrose. .  .100 


67 
55 


28 
51s 
17 
55 
54I6 
107 


5 
32 

8 

18>3 

65 

5438 


itfewtonA  Watn  ..100 

ISalem,  Mass 100 

Brooklyn,  L.  1 25 

jCitizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
Peojilc's,  Brooklyn .  10 
WiUiamsb'g,  B'klyn  50 
Charlest'n,S.C.,Uas.25 
Clilcago  G.A  Coke. IOC 
Ciuciunati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..25 


821a  84 
740  745 

33  331a 
1091a' 110 
xl03  104 
145  147 
100  101 
102  103 
131  13l>a 
I30ia'l31 
170  1172 

86   87 

95  ilOO 
124  12 


101% 

102 

128 

130 

88 

90 

93 

95 

116 

120 

80 

83 

135 

140 

18 

130 

135 

180 

181 

29 

32 

BOSTON   nilNING 

STOCKS.^ 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  &  Hecla. .  .25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Harsliaw  Silver 20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quincy 25 

Ridge 25 

Silver  Islet 25 

3uUlvan(Mo.)Silver  10 

mANDFACT'lNG 

STOCKS. 

Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'u  (Me.). 100 
Applcton  ( Mass.) .  1000 
Atlantic  (Ma.ss.)... 100 
Barnaby  (Fall  Riv.) . . 
Barnard  Mfg.  (F.  B.). 

Batc8(Me.) 100 

Boott  Cot.  (Mass.)lOOO 
Border  City  Mf  e.  (F.R.) 
Boston  Co.(»Ia8's.)1000 
Boston  Belting....  100 
Bost.  Duck  (Mass.)700 
Chaco  (Fall  Riv.)  .100 
Chicoi)ee(Ma.S8.)  -.100 
Cocheco  (N.H.).. ..500 
CoUinsCo.  (Conn.). .10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(F.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mass)  100 
Dwight  (Malss.)-.  ..500 
Everett  (Mass.). ..100 
Fall  Riv.  Iron  W.  .100 
F.  R.  Machine  Co..  100 
F.  R.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
Gl'boY.Mills(F.R.)100 

Granite  (F.R.) 1000 

Great  Falls  (N.  H.)100 
Hamiltou  (Mass.)  1000 
H.artt.  Carpet  (Ct.)lOO 
Hill  (Me) 100 


.25 

•60 

•80 

■■■•23 

■■■•30 

•50 

•55 

•80 

200 

•35 

•50 

•70 

•05 

•57 

•70 

1-65 

50c. 

5 

6 

xiil' 

142 

240. 

260. 

514 


50c. 


% 

251s 


75c 


81s 
ll 
26 


101 
X1895 
xlOS 


100 


xl05 
1500 

916" 

1481a 

830 


115 

475 


600 

102 

1900 

112 

1050 

104 

100 

95 
110 
1510 
110 
950 
149 
860 

90 
120 
480 


B'8 
65 

70 

75 

90 

45 

xS's 

85 

x340 

550 

85 

88 

80 

97 

99 

105 

621a 

63 

740 

750 

185 

190 

75 

80 

(nft^A*  Price  nomiuRl;  no  late  transactions. 


t  PuroUftscr  also  pays  accrued  Interest, 


J  In  London. 


5  Quotation  per  share" 


Jancaky  3,  1880.] 
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ilailroitd    |utijni0cncc. 

The  iNVKSTOBfl'  SUPPLEMBUT  cotitains  a  complete  exhib  it  of  th  e 
Funded  Debt  of  States  and  Cities  and  of  the  Stockx  and  Bonds 
of  Knilrotids  and  other  Companies.  It  is  published  on  the 
III  ■"!/  of  every  other  month— ^z.,  Fehniary,  April, 

Jv  i.u,  Octohur  and  December,  and  is  furnished  wilh- 

tyiu  f.  ;<;  charge  to  all  regular  subss^ibers  of  the  Chronicle. 
Extra  cdpkx  are  sold  to  siihsuribers  of  the  Chobnicle  at  50 
cents  eaiih,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL   REPpRTS. 

New  York  West  Shore  &  Buffalo. 

{For  the  year  ending  Sept.  80,  1884.) 
The  following  abstract  of  the  report  of  this  company  is  made 
up  from  the  report  suVjinittod  to  the  New  York  State  authori- 
ties: 

Capitm  stock  paid  iu .*  10,00  J.owi 

Fuuflod  ilclit    70,00'>,<nio 

Unfaiiilctl  ilcbt , O.HHO.dSi 

i'pni  of  iTuil  >uKl  t-c|ui^iiueut ;........... ^ 99,027,1.  ] 

"i-»eiiBnracarrleil >....»• — .i  ...       1,S60,00S 

1U9  or  freight  carried j..         8i's),^3j 

KARNINCS. 

oin  p«s«enOTra  $077,176 

I  i.im  frclcUt I,ai4,00u 

Kipiess ,....,...^, , ,  ;:4.H7 

Rimts „.,...  „;...;w.....'. J.,... .,..;... ...p.  397,0S5 

MiacclliHicovig ...'...' ...'.. 1. ■ .....'         356,1'.^ 


Total. 


$2,97,',3ai 


rttARUES   AOAISST   HARNIHGS. 


Transporlalioii  expenses '. $3.G(j  1 ,2i»  4 

Intert'st  (eliarged  bumot  all  paid) 2,()iU,rirl 

ToruilnHl  reins 41i),(i78 

Hlscellaueuus , T.Stti 

Total $  i.ti!)3.3(;o 

Detiiieuc.v  fur  I  lie  year 3,71 1,0-.:.) 

Xolc.—Ot  the  al)Ove  the  gross  earniugs  and  exnensos  under  the  r.:- 
celvrrp,  tioiu  Juno  10  to  Sept,  30,  18il,  were  ivs  follows : 

Earnings $',207.9Sl 

Expenses 1  21.i,7J0 

Charlotte  Columbia  &  Augusta. 

(For  the  year  ending  September  30,  1884.) 
The  annual  report  of  the  President,  Mr.  A.  C.  Haskell,  says  : 
"  The  result  of  the  year's  oiieraiions  is  a  loss  of  $74,684,  but 
the  condition  of  the  property  has  been  improved  by  new  steel 
rail  on  twenty-tive  miles  of  the  main  lino,  in  place  of  worn-out 
iron  roil,  and  by  betterments  on  all  thole  ised lines.  Our  traffic 
has  also  been  well  sustained,  and  is  steadily  increasing  ;  for, 
notwithbtanding  the  great  reduction  in  the  colton  crop,  whicli 
is  the  staple  product  of  the  territory  which  we  serve,  and  the 
accomjKioying  decline  in  trade,  we  have  carried  5  2-10  per  cent 
more  freight  than  in  the  pre<»ding  year,  which  was  one  of 
marked  prosperity.  The  decUne  ui  revenue  from  frei'.;ht  is 
164,885.  or  11  6-10  per  cent.  This  reduction  in  earui  gs  is 
caused  to  a  large  extent  by  the  system  of  rates  which  has  been 
established  by  tlio  Railroad  Commissioners,  and  is  due  iosoin  • 
extent  to  the  character  of  the  freight  hauled.  We  still  tliinU 
that  we  could  serve  the  public  better  and  make  more  money 
if  we  were  let  alone  to  manage  our  business  and  adjust  our 
rates  by  the  same  laws  which  govern  all  others  engaged  in 
trade.''    *    *    * 

'•The  Chester  &  Lenoir  Nariow  Gauge  Railroa*!  (leased)  has 
been  completed,  opening  up  to  us  a  wide  and  rich  territory  in 
the  heart  of  the  Blue  Ridge  country,  furnishing  an  increiise  of 
tra^  el  and  of  traffic  which  will  materially  improve  the  value 
of  the  Hoe." 
Tlie  traffic  on  tlie  line  owned  was  as  follows : 


lS8:-82. 

PasseDKcrs  rarritd 106,Sll 

Pawi-nier  rnilifi. -l,120.!tSl 

TouKfreljiht  cauiucl 1TS.187 

Ton  mile« 13,s97,:j.ll 


1882-83.  1883-81. 

1.5  ■,754  151,351 

5.9  ■..5.910  5.8  14, M»  I 

199,-.J74  20.', 731! 

14,6J5,151  14,S.')l,CiH 


The  earnings  for  tlie  year  were  as  follows  on  the  line  owned: 

1881-82.  1832-';3.              18'3-8I. 

F^s^gllt .$i90.Ui3  $475,0.7             $llS,27r. 

Pasaage 17V, --97  H)!,Ui7               J';9,ii(i 

Mall,tto 33,5(55  3I,'J67                 33.17J 

Total $801.(125  9702,'!4i             $62".8.5i 

i:xi>eui-e« „ , 419,G32  4i:),7t8              4IU,0!).' 

N.t  eaiulcgs $181,993  ?279,073           S181,7(il 

Thf>  result  of  the  operations  of  the  lea8(jd  lines  w^<  re  as 


'.  peases.. 


Al  7enn.  ^Okio. 
....     $51,1:39 
29,804 


Net  earniusjs... 

ReniMl , 

Flou;m;{debl  piild 

Total  cburge^. . 


?21,4?5 


(JkenteritLtn. 

*5(;,712. 
66,0;:7 

$(JS.'> 
$2',Bt2 


CAe.itC/iei- 

$33  45" 
39,&,^: 

$t^ny.. 

$10,247 


1R8J-93.  1811-84. 

NetearilngnC.  C.  &  A $27»,07.j  »18l,7ai 

I'roflton  A.  T.  &0.  Icaiw 302  

Total $279,37<1  $181,764 

rnterer-tondoiitlngdobt $19.:i(J5  $2.^,193 

Interest  ";i  rindiddelit ; 175,210  175.210 

Intercot  on  AllKlI^til  Oity  bond* 7,000  7,000 

1.088  on  Chester  A  IrfiMoir 31,142  29,137 

liOtis  on  ('heraw  lb  Chester 13.41'>  16,812 

Lo»»on  A.T.  AO.  RR 3,^6> 

$2I<M2S  $256,448 

Balance Sur.    $.13,247    Loaa  $74,03^ 

Oongtmitlou 2'J,CS1  

Balance 8iir.      $3,563     Loss  $74,684 


I  Ponn. Railroad SOO- 

I  Feun.  Coal  Co 500  . 

ErieRailway 1-50: 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pac'flc— This  company's  sale  of  1,000,000  acre* 
of  grazing  land  to  the  Aztec  Lsnd  &  Cattle  Ci.  is  rumore(l 
to  be  at  .50  cents  per  acre.  The  land  transferred  is  located  in 
Central  Arizona,  and  extends  along  the  south  side  of  the  rail- 
road for  about  l.iO  miles.  Its  sale  will  give  the  company  Buch» 
funds  as  it  requires  for  its  immediate  needs,  and  the  January 
interest  on  its  first  mortgage  bonds,  amounting  to  $480,000, 
will  be  promptly  paid. 

The  Boston  Ado.-rti.ter  says  :  "The  Aztec  Land  and  Cattle 
Company  is  composed  of  New  York  and  Boston  capitalists, 
who  have  not  yet  forraaby  organized,  but  will  do  so  next- 
Saturday.  One-half  of  the  proposed  ?1, 01)0.000  of  capital  has 
been  paid  in.  Tlie  land  which  they  have  secured  is  said  to  be 
well  watered,  and  in  all  resj)ects  as  well  adapted  to  grazing  ati; 
any  in  the  Southwest.  If  their  ex])ectation8  are  realized  they 
will  contribute  not  a  iittle  to  the  business  of  the  road.'' 

Anthracite  Coal  Combuiation.— The  coal  combination  waa>. 
perfected  011  Wednesday.  A  meeting  of  the  represents tivee- 
of  the  anthracite  coal-producing  companies  was  held  at  the 
ollice  of  the  Pennsylvania  Coal  Company  in  New  York.  A 
report  was  made  by  George  A.  Hoyt  of  tlie  Pcjiinsylvania  Coal 
Com))any,  Franklin  B.  iJowen  of  the  Philadelphia  &  Reading 
Il;ulroa<l,  and  Joseph  Harris  of  th-?  Lehigh  Coal  &  Navigation 
Company,  who  composed  the  committee  appointed  to  recom- 
menil  percentages  of  the  amount  to  be  mined  by  tlie  various 
companies  in  a  total  estimated  output  of  30,000,000  tons  for 
the  y'  ar  1885.  The  discussion  by  the  meeting  resulted  in 
changes  which  left  the  piTcentagos  finally  agreed  upon  as  fol- 
lows: 

Phtla.  A;  Reading 3885  I 

i.ebigh  Valley lytiO 

Del.  Lack.A  Western 16-03 

Del.&IIiidsun 1100  | 

Total -. ICO-OO- 

The  agreement  was  per.'eoted  with  the  single  exception  of 
the  indorsement  of  the  Pennsylvania  Railroad,  whose  repre- 
sentative was  not  empowered  to  execute  for  his  company. 
He,  however,  personally  concurred  in  the  plan.  The  agree- 
ment continues  frjui  Jan.  1,  1885,  to  April  1,  1S86.  There  are, 
no  penalties  for  its  enforcement.  The  arrangement  is  a  sim- 
ple agreement  among  the  companies.  While  each  company 
IS  restricted  as  to  its  output,  it  is  allowed  to  mike  sales  at 
whatever  prices  it  sees  fit.  The  only  restriction  is  in  the 
monthly  production.  The  amount  determined  on  to  be  mined 
in  January  and  February  is  1,. 500,000  tons  for  each  month. 

In  making  up  the  percentages  of  the  companie?,  neither 
iheir  capacity  to  produce  nor  the  amount  actually  produced 
was  alone  used  as  a  guide.  The  members  of  the  special  com- 
mittee figured  out  percentages  according  to  th-ir  ideas.  The 
largest  coal  producing  company  is  ths  Reading.  Mr.  (Jowen 
named  40-.50  for  its  percentage,  hut  yielded  1  -65.  Concessions- 
were  made  generally  by  all  the  companies. 

Mr.  Go  wen  said,  after  the  ineetins;,  thit  the  arrangement 
was  satisfactory  to  till  the  companies.  It  would  result  in  fewer- 
collierie.^  being  worked,  but  they  would  be  worked  on  ful8 
time,  instead  of  reduced  time  as  her-tofore.  Mr.  E.  H.  Mcad» 
Treasurer  of  the  Pennsylvania  Coal  Company,  said  the  average- 
price  of  coal  was  33  cents  a  ton  lower  in  1884  than  in  1888. 

—Dow  &  Jones"  news  letter  on  January  3  said:  "Weave  able  to- 
iiive  f-esh  paraculais  of  the  coal  coinbin  ition.  It  was  agreed- 
that  tonniige  should  be  .uined  as  f> 'Hows:  January,  1. .500, 000- 
Febmarv,  1,500,0(10:  March,  1,800,000;  April,  3,400,000;  May, 
J.40O,O0():  June.  2..500.00O:  Julv,  3,800,000:  August,  3  3.50,000; 
September.  3,330,000;  Goto  er,  3,3.50,000:  November,  8,250,000: 
I  u  -►nd)er,  3, 100,000.  This  amount  may  be  changed  any  month, 
-tnent  of  a  committee  of  one  from  each  company.  Ncx- 
^  are  provided  for  viola  io  sacd  no  ptpers  weresigned. 
nji  ^ . .i.veni-nce  we  j<ive  the  percentages  awarded  ami  the  per- 
oentages  mined  in  the  last  four  years  : 


Re^(li:■■_ 


niia  . 
iid.... 


Per  C  tit    I'cr  Cei-l  I 

.4  H7U)  (ttll.   I<isl  \  UID    I 

,ib-e5  -     • 


.19-.0 
1803 
.11- 


20-14 
16-26 
t'.-23 


Ph.  Railrond 

P*Coal 

Erie 


ffr  Cent   Per  Ciiii 
J  wiirtlert.  last  4  vr». 

8-  '?-.i3 

.     .5-  4.07 
l-:0  1-33 


$25,000 


Oellcit $3,565 


$10,247 

tit- 


$2!),821 

$•29,136  :  $10,349 

The  general  statement  of  the  income  acccttnt  was  as  fol- 
lows ; 


Boston  &  Ma!  lie -Eastern.— The  Boston   Adcertl  er  says: 
"  Since  f.ie  lease  of  the   Kaste»n  to  the' Boston  &  Maine  went 
into  effect,  an-l  the  officials  have  fi  ini'l  out  the  full  extent  of 
t.  pir  undertaking,  the  i)rospect  appears  even   more  enC'  iirag- 
'  teprtsented   by  the  niort   sanguine  advocate  of 

'e  it  was  u  ider  consideration.     The  Itist  annnal 
.1,,  ....;.„.  ,  ihe  grcss  earnings  as  follows: 


M 
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Eaftern 

Boaton  it  Mains. 


$3 
3 


,571.594 
,001,80a 


Total $6,573,397 

The  operating  expenses  are: 

Ea»t«ni.!7r......:....    $2,307.S80 

BoMon  &  Maine 2,00C,34k— $1 

$2 

r.£?S™""  '""*'*  "'!^.T. $218,130 

Boatoni  Maine 90,125 - 

]>ariDKa balance  of •••■:;       *^ 

Net  earnlnK-t  to  l>o  disposed  ol  under  the  provisions  ot  the 


323.935 
249,462 

308 ,4.')  5 
941,007 


To  Boot  on  A  Mulne  for  dividends  (9  per  cent). 

Kastorn.  Blnkinctand 

Boston  ii  Maiiir,  1  percent 


$340,452 
630,000 
ICO.IXJO 
70,000—      800,000 


Showing  a  balanoo  Of $40,452 

"There  will  be  a  large  saving  in  expenses  from  the  operation 
of  both  roads  by  one  management.  This  will  arise  from  the 
absence  of  competition  for  freight  and  passengers,  which  has, 
in  spite  of  agreements  for  pooling,  &c.,  cost  both  roads  large 
sums;  also  from  discontinuance  of  trains  not  needed  for  the 
bueiness,  and  from  a  reduction  of  a  number  of  salaried  officers 
and  agents.  It  is  estimated  that  this  item  will  amount  to 
fSOO.OOO  a  year.  Then  there  will  be  permanent  improvements, 
to  b©  paid  for  with  the  proceeds  of  improvement  bonds.  Based 
upon  the  cost  of  such  work  last  year,  this  item  will  add  to  the 
value  of  the  property  not  less  than  |200,000  a  year.  Adding 
to  these  items  the  interest  accruing  to  the  Eastprn  under  the 
lease,  |855,C54  91,  the  payment  to  the  sinking  fund  of  |100,- 
000,  and  the  balance  of  rental  stipulated,  $336,000,  there  is  an 
aggregate  of  $1,291,554  91,  which  is  more  than  the  total  of  in- 
terest on  the  Eastern's  debt  and  6  per  cent  on  its  preferred  and 
common  stock. 

"But  under  the  terms  of  the  lease  no  dividends  will  be  paid 
until  the  certificates  of  indebtednes.s  are  reduced  to  $10,000,- 
000.  Tlien  after  paying  $100,000  annually  to  the  sinking  fund, 
the  profits  will  be  divided  among  the  stockholders.  Practi- 
cally their  dividends  begin  now,  because  they  are  paying  the 
debt.  There  is  no  denying  that  this  is  better  fortune  than 
most  of  them  expected,  but  the  figures  are  from  trustworthy 
sources,  and  the  officers  of  the  consolidated  roads  think  that 
even  better  results  than  the  foregoing  estimates  will  be  real- 
ized." 

Colnmhns  &  Hocking  Valley  Coal  &  Iron  Co.— This 
company  (not  the  C.  &  H.  V.  Railroad  Co.)  has  requested  its 
bondholders  not  to  present  their  coupons  till  after  the  January 
meeting  of  the  directors,  when  provisions  will  be  made  to  pay 
them.  They  claim  that  the  extraordinary  expenses  at  the 
opening  of  the  strike  is  the  cause  of  the  delay,  and  only 
recently  have  the  receipts  been  sufficient  to  pay  these  extra 
expenses  and  the  interest  on  their  bonds.  They  have  about 
$5,000,000  in  bonds  on  the  marketi  but  the  most  of  them  are 
owned  by  the  original  incorporators. 

DenTer  &  New  Orleans— Missonri  Paciflc— A  press  dis- 
jjatch  from  Denver,  Col.,  Dec.  22,  said:  "  A  project  for  forming 
another  through  line  from  the  Missouri  River  to  the  West  has 
been  made  public  here  by  the  filing  of  the  incorporation  papers 
of  the  JDenver  &  New  Orleans  and  Missouri  Pacific  Railway 
Ck>mpanies.  It  is  proposed  to  form  a  junction  of  the  lines  of 
these  two  companies.  A  branch  of  the  Missouri  Pacific  now 
«itends  West  as  far  as  Wichita,  Kan.,  and  this  branch  is  to  be 
e  ^tended  through  the  Southern  tier  of  counties  of  Kansas  to 
the  Colorado  .State  Line,  and  at  that  point  will  connect  with 
the  extension  of  the  Denver  and  New  Orleans  Railway.  The 
latter  road  is  now  completed  South  from  Denver  to  Pueblo 
and  the  comiiany  has  contracts  made  to  extend  their  lines 
South  to  make  connections  with  the  New  Orleans  line  at 
Truiidad,  75  miles  South  of  Pueblo.  It  is  proposed  also  to  e.x- 
tend  a  branch  eastward  to  connect  with  the  western  branch 
of  the  Missouri  Paciflc.  The  distance  by  such  a  line  from  th- 
Miasoun  River  to  Denver  will  be  only  a  little  greater  than  by 
the  Santa  Fe  Road.  It  will  open  a  valuable  country.  The 
I>irectore  of  the  new  company  are  John  Evans,  Cyrus  W 
Jisher,  David  H.  Molfatt,  William  Bard,  S.  H.  Elder  J  s" 
Brown,  George  Fritch  and  Charles  B.  Kountze  of  Denver,  knd 
Jav  Gould  and  Russell  Sage  of  New  York.  The  capital  stock 
Is  *3,0<JO,000,  divided  into  30,000  shares  of  $100  each.*^ 

LonlHTllle  &  Nashvijle.-The  gross  and  net  earnings  of 
thw  company  for  November  and  for  five  months,  in  1884  and 
IQoo,  were  as  follows: 


18M4. 

Jn'r »i,oc.o,ioi 

Aogoat 1.117.313 

Beptemtier l,U5.-i66 

Ootober 1.2Hl,71t 

Movember l,llh>,.'>96 


■Orou  eamingt.- 


1H83. 
$1,124,776 
1,251,127 
l,:i3»,179 
1.501,465 
1,307,394 


■Ifel  tamings.- 


1884. 
$435,233 
482,!»>-.2 
477.631 
592.90» 
622,607 


1883. 
$  137,760 
531,984 
570.74 
701,303 
53.'i,62: 


TotalSmos $3,914,093    $8,521,911    $2,565,935    $2,7»0,41S 

TT]h?2l'J."i*  ^.T^ns^H'*  *  St-  I'Onls.-Judge  Orrshim,  in  the 
F^i^  ^^i  Circuit  Court  of  Illinois,  has  appointed  Gewge  F 
Evans,  the  Genera  Manager  as  temporary  receiver  of  Louis- 
^le  Eva.,sville  &  St.  I^ouis  Itailro.ad,  on  application  of  IsaacT 
Burr  of  B.«ton,  who  alleges  that  there  are  two  first  morS^ 
aggregating  $3,iK)0.000,  a  2d  mortgage  of  $1,000  000  andJi- 
income  mortgage  of  $3,000,000.  Capital  sto^k  $6,000  000  and 
floating  indeutednew  $500,000.    The  company  will  be  unaWe 


. Jan.  1  to  Nov.  30 , 

.  1884.       18S3. 

$3,007,922   $3,411,835 

2,32.5.541  2,785,185 


it  is  alleged,  to  meet  its  floating  indebtedness  and  maturing 
interest. 

New  York  Lake  Erie  &  Western.— In  reference  to  the  Car 
Trust  of  New  York,  it  is  stated  that  the  committee  represent- 
ing the  Philadelphia  certificate  holders  had  an  inrerview  with 
a  commitiee  of  the  Erie  Railway  directors.  The  proposal 
made  was  to  fund  series  C,  D,  E,  F  and  G  into  thirty-five  year 
bonds,  with  a  sinking  fund  provision  beginning  after  five 
years.  The  bonds  exchanged  for  the  older  Car  Trust  series  are 
to  bear  four  per  cent  interest,  some  of  the  others  tliree  and  one- 
half  per  cent,  with  but  three  per  cent  for  the  newer  series.  The 
committee  objected  to  these  terms.  Forty  per  cent  of  series 
C  certificatt  s  have  been  retu-ed. 

New  York  &  New  England. — At  a  meeting  of  the 
representatives  of  the  New  York  &  New  England 
Railroad  and  of  the  car  trust  bondholders,  a  proposition 
of  the  Finance  Committee  to  scale  the  floating  debt  and 
car  trust  bonds  and  fund  them  was  received.  It  was 
proposed  to  offer  to  the  car  trust  bondholders  6  per  cent  sec- 
ond mortgage  bonds,  which  are  claimed  to  be  better  security 
than  their  present  bonds,  provided  they  will  waive  one-half 
the  interest  for  ten  years;  that  is,  surrender  their  bonds  and  the 
equipment  and  take  second  mortgage  bonds  at  par,  stamped 
down  to  3  per  cent  for  ten  years.  Mr.  CI  rk  eslimated  the  net 
earnings  for  the  last  three  months  of  1884  at  $159,000.  The 
road  earned  $104,000  net  in  October,  and  it  is  understood  that 
the  net  earnings  for  November  are  over  $80,000.  December 
will  also  show  net  earnings  in  contrast  with  a  deficit  of 
$100,000  in  1883. 

The  managers  of  the  New  England  car  trust  afterwards 
voted  not  to  accept  the  proposition  above  stated. 

— A  comparative  statement  of  earnings  and  operating  ex- 
penses of  the  New  York  &  New  England  Railroad  for  Novem- 
ber, and  for  eleven  months,  in  1884  and  1883,  makes  the 
following  exhibit: 

, Nov. , 

1884.  lf<83. 

Gross  earnings $254,420       $t  10,092 

OperatluK  expenses    186,117         267,909 

Net  earnings $68,^03  $4?,183  $682,381  $626,650 

New  York  Fenn.  &  Ohio.— This  company  advertises  in  Lon- 
don that  the  coupons  due  Jan.  1  on  the  first  mortgage  bonds 
will  be  paid  wholly  in  deferred  warrants. 

N.  Y.  Stock  E.vchange.— ALBi\.NY  &  Susquehanna.— Appli- 
cation lias  been  made  to  the  Stock  Exchange  by  this  company 
to  have  $3,000,000  of  new  6  per  cent  bonds  placed  on  the  regu- 
lar list.     This  will  make  the  total  issue  of   bonds  $5,000,000. 

Milwaukee  Lake  Shore  &  Western.— This  company 
asks  to  have  new  bonds  to  the  amount  of  $1,. 500,000  listed. 
These  new  bonds  are  to  be  known  as  the  Michigan  division  6 
per  cent  first  mortg.age  bonds.  They  are  date  i  June  20,  1884, 
and  are  payable  July  1,  1934.  The  Central  Trust  Conspany 
as  trustees  authorized  the  issue  of  $3,000,000  of  bonds  as  fast 
as  the  road  was  built.  The  same  Company  has  also  applied  to 
have  $3,000,000  consolidated  first  mortgage  6  per  cent  coupon 
bonds  placed  on  the  regular  list. 

Pittsburg  Foet  Wayne  &  Chicaoo.— The  Governors  of  the 
Stock  Exchange  admitted  to  dealings  at  the  Board  after  Jan- 
uary 5.  1835,  the  following  :  Pittsburg  Fort  Wnyne  and  Chi- 
cago Railway  Company,  an  additional  $1,226,555  of  guaranteed 
special  stock,  making  the  total  of  that  class  of  stock  up  to 
$9,036,555  which  has  been  issued  to  the  Pennsylvania  Com- 
pany in  payment  of  betterments  on  the  line  since  it^  lease,  and 
which  remains  a  single  track  line  of  469  miles,  with  a  total 
capital  stock  of  $39,340,786  and  a  funded  debt  of  $13,500,000, 
ttie  dividend  (7  per  cent)  and  interest  on  which  is  guaranteed 
by  the  Pennsylvania  Railroad  Company. 

New  York  Susquehanna  &  TVeitern.- In  regard  to  the  pro- 
posal of  this  company  to  pay  one-half  of  the  Janutry  and  a 
few  succeeding  coupons  in  cash  and  to  fund  the  ( ther  half, 
Mr.  Fred.  A.  Potts  said  that  the  directors  and  tht»ir  friends 
who  vote  upon  $1,. 500,000  of  the  bonds  have  consented  to 
fund  their  coupons.  They  prefer  to  do  this  rather  than  borrow 
the  money  for  the  payment  of  car  tru-its.  because  the  cars 
come  under  the  lien  of  the  mortgage  as  fast  as  they  are  paid 
for.  It  is  better  for  the  interest  of  the  bondholders  that  the 
money  should  be  raised  and  paid  by  them  than  that  the  direct- 
ors should  borrow  the  money. 

Norfolk  &  Western.- Thisrailroadcompanynotifiesholders 
of  1st  and  2d  preferred  consolidated  mortgage  bonds  of  South 
b.de  Railroad  Company,  maturing  Jan  1,  1885,  that  they  will 
be  entitled  to  have  the  time  for  payment  tuer-of  extended 
until  July  1,  1900,  with  interest  at  6  per  cent,  provided  they 
ioin  in  the  agreement  so  to  extend  and  deliver  their  bond  to 
Nortolk  &  Western  Company  in  order  to  be  stamped  according 
to  terms  of  agreement.  The  bonds  will  be  extended  with  cou- 
pons attached.  Bonds  not  presented  will  be  purchased  at 
maturity  at  par  at  the  office  of  Messrs.  Drexel  &  Co.,  Philadel- 
phia, who  have  agreed  to  buy  and  extend  the  same. 

The  statement  of  earnings  and  expenses  for  November  and  for 
11  montlis,  m  1883  and  1884,  is  as  follows  : 

. Novtmber. ^ 

18S4.  188a. 

arossearnlnffs $241,809       $271  177 

Expenses 129,741  14'^„=>5i 


r-Jan.  1  to  Not.  30, 11  moi.-> 
1881.  1833. 

$2,464,1)49        $2,579,923 
1,38:),370  1,362,808 


Netearnlnirs $115,063       $128,622       $1,078,679       $1,217,114 

h»^7T'"'''°^A^^SL^*'«TTi'®  Northern  Pacific  Company  had  on 
hand  June  30  1884,  $4,143,000  second  mortgage  fionds  out  of 
an  authorized  issue  of  $20,000,000,     The  syndicate  which  took 
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t^l5,000,000  at  87,1.^  and  5  per  cent  commuHiion  in  lx>ndg,  had  an 
extended  option  on  |3,(K)(I,00'J  at  the  samu  price  and  commis- 
sion. It  id  understood  that  tliu  syndicate  litis  tilcfn  tlies  - 
bonds,  and  tint  i|l,.'500,000  of  tiiem  were  sold  to  t'le  Berlin 
Bink.  Tnis,  s  lys  tlie  Dow  &  Jonns  News  Letter,  leave.s  tlic 
syniicatc  with  <!l,f)ri(),00l)  of  the  bomls  and  the  company  witli 
$993,000  of  tlie  bonds.  Tlie  Transcript  says  :  "Tliis  negotia- 
tion frees  Northern  Pacilic  from  all  floitinp:  indebtodiie.s.s, 
and  leaves  it  witli  :|!300,0()0  wortli  of  supplies  and  materials  on 
band,  f  1,200,000  2nd  mortgage  Irands  and  $r)0(),0<)0  1st  mort- 
gage bonds  to  come  from  completion  next  month  of  Asliland 
Division."' 

Tlie  company  has  ordered  the  contractors  to  push  the  work 
on  tlie  line  lH,'tween  Asliland  and  Superior.  Six  miles  of  iron 
remain  to  be  laid  and  two  bridges  to  be  completed  before  the 
link  of  the  two  ends  of  the  track  can  be  connected.  Tlio  entire 
lino  between  .\8liland  and  Superior  was  to  be  completed  and 
in  running  order  by  January  1. 

The  three  United  States  Railroad  Commissioners,  Messrs. 
Wheeler,  McDonald  and  Langdon,  who  were  appointed  by 
President  Arthur  to  inspect  the  completed  section  on  the  Cas- 
cade Division,  have  examined  and  accepted  tliat  portion  of  tlie 
road.  In  a  few  days  a  section  will  be  completed  on  tlie 
Yakima  branch  and  will  then  be  inspected. 

— Tlie  gross  and  net  earnings  for  five  months  of  the  fiscal 
years  1884-85  and  188;i-4  (by  months)  are  as  below;  in  net  earn- 
ings as  shown,  rentals  and  taxes  have  been  deducted: 


, Ornn  tamingt.- 


1884. 
July $1.02-.',438 


AUKiiKt. 
8cptciiil)cr. 

OetoLcr 

November . 


l,o^2.';o2 

1,'>36.560 
1.461.511 
l,Ufi,379 


1883. 
$"50,22?, 
I,043,fi24 
1,194,711 
1,397,222 
1,276,0.2 


-Xel  eartiings.- 


1883. 
$216,(>08 
391.;<,'J4 
4r>0,221 
71I.3f>4 
546,210 


=IS 


were  the  theme  of    general    discussion  amo/  g  the  corpora- 
tion's employe.s. 

Orders  have  been  issued  that  twenty-one  collieries  of  the 
Philadelphia  &  Reading  Coal  &  Iron  Company  shall  not 
resume  work  on  Jan.  1.  How  long  these  collieries,  which  are 
among  the  least  profitable  of  the  seventy  owne  I  by  the  oom- 
nany,  will  remain  idle,  will  depend  on  circumst:ince-i.  Ganeral 
Manager  Whiting  said  to-day:  "This  more.nent  is  not  aa 
indication  that  the  collieries  named  will  b  <  suspended  in  ieli- 
nately,  even  if  the  allotment  systf^m  is  ad  )jted.  We  have 
some  mines  which  have  not  been  shipping  for  soai'>  timj,  but 
have  been  preparing  for  next  sum^ner's  work.  If  the  allot- 
ment system  is  adopted  some  of  the  collieries  will  undoubtedly 
be  suspended  indefinitely." 

Eochc-tcr  &  Pittsbnrg.— -Messrs.  Walstan  H.  Brown  & 
Bros,  have  announced  that  subscriptions  to  tiie  full  amount  of 
11,000,000  have  been  recaived  under  the  n-  w  plan  of  reorgani- 
zation of  the  Rochester  &  Pittsburg  Railroad.  This,  it  is 
believed,  insures  the  success  of  the  plan. 

Richmond  &  West  Point  Terminal  Co.— Holders  of  the 
$3,000,000  trust  loan  notes  are  requested  to  present  them  to  the 
Central  Trust  Company,  and  the  principal  and  interest  will  be 
paid  on  and  after  January  3.  The  new  trust  certificates  of  the 
Richmond  &  West  Point  Terminal  Co.  have  two  years  to  run, 
and  will  bear  interest  at  the  rate  of  7  per  cent.  The  statement 
that  this  loan  is  an  extension  of  one  for  a  similar  amount 
which  matured  January  1,  is  erroneous,  although  in  some  in- 
stances holders  subscribed  to  the  new  issue. 

Rome  Watertown  &  Ogdcnsbnrg.— The  following  were 
gross  and  net  earnings  for  October,  the  first  month  of  the 
fiscal  year: 

1SR4. 

Gms9  earnings $175,621 

Operatiug  expeuses 97,342 


1883. 
$167,752 
9J,489 


Inereate. 

$7,869 
4.852 


Net  earnings... 
Add  rents 


$78,279 
642 


Net  total $73,921 

Deducttaxes 7,818 


$75,2(i2 
561 

$75,824 
7,818 


$3,016 
80 

$3, 096 


$71,103  $68,006       $3,096 

Snntliern  Pacific. — The  official  earnings  and  expenses   in 
the  month  of  September,  and  for  nine  months,  were  as  follows: 


SepUmher. 
So.Piic.  if  Cilifornia... 
S.).Pac.,  North  Uiv'n... 
So.  Piic.  of  Arizona  ..  . 
8o.  Pac.  of  New  Mexico. 

. 1884. . 

GrosD.            Net. 

$3.i4.952    $13-.,6ti3 

150.010         65,3(i0 

148,«90         84,-03 

63,392         37,503 

. Uj83. . 

Orugs.                Net. 

$«<.737       $110,014 

127,374            69.398 

201,4.8            96,266 

70,501            3S,2:il 

Jan.  1  to  fSepl.  30. 
So.  Pac.ot  Caiifiiriiia... 
8o.  PrtcNortli  Div'u... 

8o.  Pac. of  Ailzimn 

So.  Pao.  of  New  Mexico. 

$2,674,629 

1,069,907 

1,365,967 

510,717 

$953,493 
■(47,9. i7 
733,188 
249,135 

$3,114,281 

9Ho,3l5 

1,887,647 

602,480 

$1,366,274 

472,484 

1,160,644 

325,359 

Totnl5ino9.    $5,86.', 490      $5,761,805        $2,624,010      $2,325,837 

Pacific  Mail  Co. — Reports  state  that  the  Pacific  Mail  Com- 
pany has  on  hand  ijl,2.")0,000.  Its  deposit  of  about  $7.50,000  to 
clear  up  tlie  Panama  Railroad  loan  will  leave  it  with  about 
^500,000  ciish,  and  one  month's  earnings  to  come  in  before  the 
next  dividend  is  declared. 

Petersburg. — A  press  dispatch  from  Raleigh,  N.  C,  Dec.  30, 
said  :  *■  The  railroad  operated  from  Petersburg  to  Weldon,  and 
known  aa  the  Petersburg  Railroad,  has  been  purchased  by  the 
syndicate  who  control  the  Atlantic  Coast  Line.  This  newly- 
purchased  road  now  forms  a  part  of  the  Atlantic  Coast  Line, 
whicli  controls  a  continuous  line  of  railroad  from  Richmond 
to  Charleston  and  from  Richmond  to  Columbia.  Since  the 
Petersburg  road  was  purchased  there  has  been  a  re-organiza- 
tion of  the  officers." 

Philadelphia  &  Reading.— The  so-called  Bondholders 
Committee,  recently  appointed  to  look  into  the  affairs  of  the 
Philadelphia  &  Reading  Railroad  Company,  have  held  meet- 
ings and  appointed  the  following  sub-committee  :  A.  J. 
Antelo,  Samuel  R.  Shipley,  John  Wanamaker,  Charles  B. 
Wright  and  B.  B.  Comegys. 

The  schedules  issued  by  the  receivers  on  Saturday,  cutting 
down  the  salaries  of  officers  and  employes    8  to  20  per  cent 

East  Tennessee  Virginia  &  Georgia  Railroad. 

Below  we  give  in  full  the  circular  issued  to  the  bondholders  by  the  Funding  Committee,  dated  Dec.  30,  1884. 
To  the  Bondhold'TS  of  the  East  Tennessee  Virginia  &  Georgia  Railroad  Co. : 

At  a  meeting  of  the  Board  of  Directors  of  the  East  Tennessee  Virginia  &  Georgia  Railroad  Company,  held  on  December 
19,  1884,  the  Finance  Executive  Committee  was  instructed  to  take  the  financial  condition  of  the  company  into  consideratioa 
and  report  the  result  of  its  deliberations  to  the  board. 

The  committee  submitted  the  following  report,  embracing  a  plan  of  adjustment  of  the  finances  of  the  company,  which 
plan  is  herewith  submitted  for  the  consideration  of  the  bondholders  : 

The  liabilities  of  the  company  on  Dec.  31,  1884,  will  be  as  follows  : 

Aocnicd  interpBt  on  funded  deb'  for  the  last  half  of  1884,  belnft  coupons  and  car  trust  certiflcatos  maturinsr  Jan.  1, 1885 $597,835  S8 

fl'lierc  ii)  no  floitting  deb;,  neitlier  are  there  any  assets  in  the  company's  treasury  of  siillicient  value  to  be  considered  in  this 
connection;  uU  of  the  property  and  assets  of  the  couipuny  being  necessary  for  the  JudLlous  management  and  operation  of  its  property.] 
Cash  on  hand 50,000  00 

Balance $547,835  32 

The  following  is  a  statement  of  the  bonded  debt  and  all  other  obligations  of  the  company,  as  of  Jan.  1,  1885,  and  of  the 
payments  falling  due  in  the  year  1885  : 


Sonthern  Telegraph. — A.  L.  Boulware  of  Richmond  has 
been  appointed  receiver  for  the  Southern  Telegraph  Company 
by  Judges  Hughes  and  Bond  of  the  United  Statts  Court  in 
Virginia. 


No. 
Bondt 

Character  of  Bonds. 

Date. 

When  Diie. 

Amount. 

Rate 
Int. 

Interest, 
When  I'ayabl*. 

Annual 
Interest. 

Ann-tat 

Prinei-al 

Payable  1885L 

I'r.CI 

92 

RflstTenn.&  Ga.  RR. Co., State  indorsed 

July  1, 1856 

July  1,  IRSI 

$92,000  00 

6 

1st  Jan.  <fe  July. 

$5,520  f  0 

147 

East  Ti-nn.A  Vii.  hll.Co.,            do 

May  1,  1856 

May  1,1«3-1 

147,000  00 

6 

Ist  May  &.  Nov. 

8,820  Ov 

•217 

East  Teuu.  &  Ga.  RK  Co.,  Istmortgage 

Jan.  1, 1S55 

Jan.   1, 18:S5 

217,000  00 

6 

1st  Jan.  &  July. 

13,O:iOO0 

1 

Di>                 do                    do 

July  1.  1880 

1,000  00 

6 

1 

Do                 do                    do 

May  1,  1-82 

1,000  mi 

6 

3,123 

East  Teim.  Va.  &Git.  RR.  Cclst  mort. 

July  1, 1S70 

.liily  1.  1   00 

3,123,000  00 

7 

1st  Jan.  &  July. 

21S,610  00 

1 

Do              do    (loU.8.Gi)V.)2dM. 

Jan.   1,1872 

Jan.   1,1887 

9.-5.0.  OW 

4 

Ist  January. 

3,^00  00 

2,6.50 

East  Tenn.  Va.  ic  Ga.  KR.  Co.,  Istraort. 

July  1,  l8»o 

July  1,  1!M0 

2,650.000  00 

5 

1st  Jan.  A  July. 

132,.500  0u 

14.674 

Ho                    dii                    do 

July  1,  18s0 

July  1,  n)30 

14,674.0110  011 

5 

Ist  Jan.  <fe  July. 

733,70ii  Otl 

1.00 

.Uabiinii  Centriil   RR.  Co.,  Ist  mort... 

July  1,  1!U8 

l.('0ii,(i00  0(^ 

6 

Ist  Jan.  Jb  July. 

(  0,0IK)  1 0 

2,000 

Jiucluiiati  ,&  Georgia  Division 

Mar.  1, 1883 

Mar.  1, 1923 

2,000,000  00 
$24,0t0.000  01 

6 

Ist  Mar.  ti  Sept. 

120,<  00  00 

$1,295,970  00 

CarTrust  Bonds  (A)  ... ; Oct.  1,1882 

(Oct  1, 1885,  > 
i  to  Oct.  1, '1)4  5 

1,(00,000  01 

7 

70,000  00 

$100,000  00 

1,200 

Dehentiiri's,  «I,0  Oeach.     (Five  perl 

' 

lent  or  pi  iiiclipal  t"  b<-  paid  each  six  1 
nioriihH,  lic^li.niui  (with  lust  uum- j 

Jiinel,  1884 

1,200,000  00 

6 

70,200  0 

120,000  OO 

bi'i) -It  Jin  0  1,  1 ->«5 

Car  Trust  '  B"  Notes  payable  in  the  fltcal  year  endlDi 

?  Juno  30, 1888. 

29,766  76 

IP.inO  73 

29.706  75 

Car  Trust ''  0"  Nous             do             do             do 

do 

•*- 

31,247  36 
$26,260,954ll 

21,439  1-. 

31.247  36 

$1,476,505  8." 

$'80,964  11 

$l,7.57,4i9  9« 

•These  Kondi  will  lie  exiiiided  hy  the  hi^uo  of  5r  of  1-80. 

NOTE.— Payments  on  acco.int  of  Car  Trusts  and  Debentures  will  dsoreasa  annually  until  1894,  when  ther  will  cease. 
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]    Ab  will  be  seen  by  the  foregoing 
Tbe  Interest  clmrgcs  proper  for  tlie  caleLdar  j-car  1885,  ^^^  ^^ 

'    tTtits  iiif-iu<if (iVutercs'r on  cir  iniBts  and  dtbentiires.] 
To  iliU  luiint  be  ailrted  tbe  prinelpal  doe  on  car  trusts  and 
<l.l>«M.turciiinI885 280,051  11 

Making  the  lotnl  payniente  wliloU  will  lieoonio  due  in  '85.  $1 ,757,159  06 
Psytnents  on  similar  accounts  for  the  calendar  year  1886, 
«1,739,1»6  28;  and  for  the  year  1887,  |1,720,933  60;  gradually 
decreadinK  until  the  debentures  and  car  trus-ts  being  paid  off 
in  lb04,  the  total  fixed  charges  for  the  year  lf9o  will  be 
♦1,295,070. 

EARNING  CAPACITY  OF  THE  ROAD. 

The  C!ompany"s  revenue  and  expenses  for  thfi  three  years 
ending  June  30,  1884,  were  as  follows  : 

1S81-2.  1832-3. 

Gr««B  revenue 93,14^,18238        $3,776.754C0 

-Operating  exi>en«es..    2,011,127  59  2,383,70199 

$1,393,053  01 


1983-4. 
if  1, 17:^,263  30 
2,473,337  4G 


Net  rcrcnnc...  $1,094,351  7D 


$1 ,699,925  81 


EXPENDITURES  FOR   CONSTRUCTION,  EQUIPMENT  AND  BET 
TERMENT8. 

The  actual  cost  of  the  190  miles  of  the  new  roads  constructed 
■by  the  company  has  largely  exceeded  the  estimated  cost.  Tlie 
physical  condition  of  the  roads  purchased  by  the  company 
necessitated  tlie  expenditure  of  large  sums  in  the  improve- 

'  ment  of  roadway  and  track:  the  construction  and  reconstruc- 
tion of  bridge  masonry  and  bridge  superstructure.  The 
facilities  for  the  conduct  of  the  company's  business  were 
«ntirely  inadequate  to  the  requirements  of  its  increasing 
traffic,  and  had  to  be  enlarged.  Unfortunately  the  company 
■did  not  fully  provide  for  these  expenditures,  and  the  shrinkage 
of  the  value  of  its  securities  greatly  aggravated  the  evil,  and 
want  of  sufficient  means  has  prevented  the  completion  of 
necessary  work  on  the  new  and  old  roads.  This  work  can  no 
longer  l>p  deferred. 

The  oflicers  of  the  company  estimate  that  in  order  to  enable 
them  to  operate  the  road  econpmically  there  must  be  expended, 
in  the  years  1885  and  1886,  for  construction  and  better- 
ments, including  steel  rails,  iron  bridges,  terminals,  &c..  the 
sum  of  11,117,217. 

It  is  obvious  that  the  present  net  revenues  of  the  company 
are  wholly  inadequate  to  the  company's  requiremenis  in 
retpect  to  the  necessary  expenditures  for  construction,  equip- 
ment and  betterments. 

To  meet  the  charges  shown  above  the  Company  has.  no  re- 
sources but  the  net  earnings  of  its  property.  These  amounted, 
during  ihe  fiscal  year  ending  June  30th,  1884,  to  about  $1,700,- 
000  00 ;  but  the  Committee  preferred  to  bafse  the  plan  which  it 
presented  upon  the  gross  earnings  as  ascertained  up  to  this 
date,  and  as  estimated  for  the  future.  The  gross  earnings  for 
the  fiscal  year  ending  June  30th,  1884.  were  $4,173,263  30  ;  but 
as  it  is  reasonable  to  suppose  that  this  property  will  share  in 
the  decline  in  tonnage  and  rates  now  affecting  all  other  rail- 
road properties,  the  Committee  thought  it  prudent  to  deduct 
ten  per  cent  from  tlie  gross  earnings  for  the  last  fiscal  year, 
and  estimate  the  gross  earnings  for  each  of  the  calendar  years 
of  ISai  and  1886  at  $3,750,000.  This  rate  of  decrease  is  some- 
what greater  than  the  falling  oiT  in  the  last  half  of  1884  as 
compared  with  the  last  half  of  1883.  and  while  the  Committee 
felt  sanguine  that  this  rate  of  decrease  will  not  continue, 

r-btit  that,  on  tlie  other  hand,  the  earnings  will  show  a  mate- 

,-rial  increase  in  the  last  half  of  1885  and  1886,  they  did  not 
feel   it  safe   to  lui.se    their  calculations   upon  any  such  in- 

) -crease,  nor  upon  any  less  rate  of  decline.  The  road  can  be 
operated  and  maintained  in  good  condition  for  less  than  60  per 
cent  of  this  gross  revenue,  which  would  leave,  at  40  per 
«ent,  net  earnings  for  each  of  the  calendar  years  of  1885  and 
1886  of  $1,400,000,     As  tlie  total  payments  duiing  said  years 

*^ 'mit  $1,7.50,000,  there  will  be  a  deficit  in  each  year 

or,  including  the  pre-ifnt  deficit,  a  total  of  aboiil 

'  fl     ij   .  y  anf  «n'=l"'''ng  January  1st,-  1887.    To  this  must 

■be  added  about  $1,000,000.   renmred  by  the  General  Manager 

for  .steel  rails,  iron  bridges,  and  other  needed  improvements" 

9-    The  committee  further  reported  that  to  provirle  the  neces- 

tary  funds  by  means  of  temporary  loans  would  be  unwise  as 

^  it  woiild  not  relieve  the  company  of  its  embarrassments   nor 

.-{Mace  its  finances  upon  a  sound  basis. 

And  that  no  additional  u^ortgage  can  be  created  on  account 
of  the  mortgage  securing  the  income  bonds. 

The  committee  th^refore  recommended  that  the  comnanv 
secure  the  $2,250,000  necessary  to  cover  such  deficit  and  make 
such  improvpmenls  by  asking  the  forbearance  of  the  holders 
of  all  obligations  except  the  divisional  bonds,  which  are  for 
small  amounts  and  on  separate  portions  of  the  property. 

THE  COMMITTEE  RECOMMENDED 
o.l'  7i»*,""',t'*''''«''*  "^  ♦•'e  consolidated  5  per  cent  bands  be 
July  l«t  ffS^  Za  T^"""-  ^'"^  tliose  maturing  January  and 
,  -Julv  1st,  188.),  and  January  and  July  1st,  1886,  by  deuositiriD- 
^.<;  four  coupons  with  the  Central  Trust  Co'm^invTNel 
Y(,rk,  a-s  trustfo,  and  receivinir  instead  the  comuinv's  funded 
cou,Hm  bond  dated  July  1st,  laS:,,  ami  bearingC  per  cent  new- 
est p=r  annum  from  that  date,  payable  semiannually oi  the 
flret  day  of  January  and. luly  in  eieh  ve.ar,  whic-h  bond  sHU 
run  ten  years  from  its  date,  and  be  re<l^mab'e  atth^p leasure 
of  the  company  at  par  and  accrued  interest,  after  thr?e^eai^ 
..    on  three  months'  notice;  such  funded  coupon  bond  to  ht  IT' 

~Si?pL,  ''  ,'*"  '"""^"h"  "^  •^^P«««'«''.  the  lien  if  which  wiU  be  h> 
*11  resptcts  preserved.  "* 


it 


The  total  extension  under  thi-?  clause  would  be  $1,467,400. 

II.  That  the  holders  of  the  $3,000,000  of  the  Cincinnati  & 
Georgia  Division  1st  mortgage  6  per  cent  bonds  l>e  asked  to 
fund  four  coupons,  by  depositing  with  the  Central  Trust  CK)m- 
pany  of  New  York,  as  trustee,  said  four  coupons,  being  those 
maturing  March  and   Sept.  1,  1885,  and   March  and   Sept.  1, 

1886,  and  accepting  in  lieu  thereof  a  funded  coup'm  bond, 
bas^d  „on  and  secured  by  such  coupons,  wtdch  boud  shall  be 
dated  ept.  1,  1885,  and  bear  6  per  cent  intf  rest  from  said  date, 
payab'e  semi-annually  on  the  first  days  of  March  and  Sejrtem- 
ber  in  each  year,  and  he  payable  in  ten  years  from  date, 
or  at  the  option  of  the  company — at  v>ar  and  matured  interest 
— after  three  years,  on  three  months'  notice. 

The  total  amount  extended  under  this  clause  would  he 
$240,000. 

III.  That  tbe  holders  of  the  debentures  be  asked  to  extend 
for  ten  years  such  of  the  debentures  as  fall  due  during  tlie 
year  1885  and  1886,  and  to  accept  similar  debentures  running 
from  five  to  ten  years,  for  the  interest  on  their  debentures  fall- 
ing due  during  the  j'eais  1885  and  1886. 

The  total  amount  extended  under  this  clause  would  bo 
$873,200. 

IV.  That  an  arrangement  be  made  with  the  holders  of  the 
car  trust  certificates  of  the  company,  series  A,  for  an  exten- 
sion for  ten  vears  of  all  payments  of  principal  falling  due  in 
1885  and  1886,  being  $100,000  in  each  year. 

The  total  amount  extended  under  this  clause  would  lie 
$200,000. 

The  committee  reported  that  there  are  various  amounts  of 
the  divisional  bonds  maturing  during  the  years  1885,  1886  and 

1887,  but  that  provision  was  made  for  the  issue  of  sufficient 
5s  of  1880,  known  as  the  divisional  5s,  to  pay  the  same  at 
maturity. 

The  board  at  present  represents  a  very  large  interest  in  the 
bonds  of  which  it  is  proposed  to  fund  coupons,  but  the  com- 
mittee recommended  that  additional  representation  should  be 
provided  for  if  desired. 

The  Committee  believed  it  to  be  for  the  best  interests  of  all 
the  parties  concerned  to  adopt  this  proposed  plan,  thus  re- 
lieving the  Company  permanently  of  its  financial  embarrass- 
ments, and  enabling  it  in  the  future  to  meet  all  of  its  obliga- 
tions. The  money  which  it  is  proposed  to  borrow  frem  the 
bondliolders  will  be  exp-jnded  in  improving  and  in  making 
additions  to  thfir  property,  thus  enhancing  the  value  of  their 
security.  The  contemplated  improvement  of  tlie  condition  of 
the  Company's  road  will  enable  it  to  make  large  reductions  in 
the  operating  expenses,  and  additional  facilities  for  conducting 
its  business  will  result  in  an  increase  nt  the  gross  revenues. 

It  is  proper  to  call  attention  to  the  fact,  that,  owing  to  delay 
in  completing  important  connecting  roads,  and  the  inability 
on  the  part  of  this  Company  from  want  of  sufficient  means  to 
put  its  road  in  proper  condition,  it  has  so  far  failed  to  derive 
full  benefit  from  the  construction  of  its  new  lines  and  the  ex- 
tension of  its  old  ones.-  These  connections  have  now  been  per- 
fected, proper  traffic  arrangements  have  been  made,  and  it  is 
reasonable  to  expect  that  with  the  renewal  of  the  industries 
of  the  country  the  Company's  system  of  roads  will  enjoy  that 
measure  of  prosperity  to  which  it  is  entitled  by  reason  of  its 
favorable  geographical  location  and  inherent  strength. 

The  report  of  the  Committee  has  been  approved  by  the 
Board  and  the  Executive  Oflicers  of  the  Company,  and  a 
Funding  Committee  of  the  Board  instructed  to  take  the  neces- 
sary steps  to  carry  the  proposed  plan  into  execution. 

As  it  is  desired  to  conclude  the  'funding  by  February  10th, 
1885,  bondholders  who  assent  to  the  proposed  jtlan  are  requested 
to  sign  the  enclosed  form  of  assent,  and  mail  it  to  the  East 
Tennessee  Virginia  &  Georgia-Funding  Committee,  .at  room 
No.  27,  No.  110  Broadway,  where  a  member  of  the  Committee 
wiU  be  ready  at  any  time  to  give  any  further  explanation  or 
information  desired. 

When  the  requisite  number  of  bondholders  have  given  their 
assent  to  the  plan,  notice  will  be  given  of  the  time  and  pl.ace 
where  bondholders  may  present  their  coupons  for  exchange 
iato  toe  Funded  Coupon  Bonds. 

By  order  of  the  Board, 

Samuel  Thoma-  , 

•  President. 

Samuel  Shethar,  ) 

Geo.  R.  Sheldon,  \  Fmuling.  Committee. 
E.  H.  R.  Lyman,     ) 

New  York,  December  30,  1884. 
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—The  card  of  Messrs.  Henry  S.  Ives  <&  Co.  is  published  in 
to-day's  Chronicle.  The  gentlempn  composing  this  firm  are 
well  and  favoraljly  known  in  the  Street,  and  they  invite  the 
attention  of  parties  desiring  to  open  stock  accounts. 

—Any  bank,  corporation  or  firm  requiring  the  services  of  a 
competent  and  trustworthy  gentleman  are  referred   to  the 
advertisement  in  our  columns  to-day  of  Mr.  Wm.  H.  Coaney, 
for  thirty  years  connected   with  the  Metropolitan   National, 
Bank  of  this  city.  , 

— Messrs.  Winslow,  Lanier  &  Op.  announce  in  our  advertis  j  i 
ing  columns  the  interest  and  dividends  payable  in  January  a  m 
their  banking  house.  || 

—Attention  is  called  to  the  advertisement  of  Messrs.  Kuhn, 
Loeb  &  Co.,  offering  a  limited  amount  of  the  Chicago  Ro«k 
Island  &  Pacific  first  mortgage  extension  and  collateral  bond. 


Jandakt  8,  IWB.I 
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%\xt  Commercial  %imts, 

COMMERCIAL    EPITOME.        "^ 

Friday  NronT,  .lannary  2.  l^nr,. 

The  volump  of  trade  has  been  very  ));ood  for  n  holiday  week, 
and  Rpeoulatioii  in  lending  etapira  has  at  tiinoa  dis|>1ayed 
oonsidorahlo  spirit,  n  "corner"  in  Indian  corn  for  j  rompt 
delivery  being  one  of  its  fl'atures.  Thpre  is  great  confidence 
in  tlio  prospects  of  buaineaa  for  the  new  year.  Somo  nlief  to 
the  country  from  the  burdens  of  war  taxes,  under  which  it 
has  been  laboring,  is  universally  conceded  to  ba  nece  isary, 
and  plans  for  achieving  this  result  may  be  agreed  upon.  The 
weather  has  been  much  milder,  but'  is  again  cold  to-day,  and 
a  severe  storm  in  the  trans-Mississippi  region, •extpndinjr  from 
the  (lulf  to  the  Canada  line,  has  caused  Hoods,  and  obstnicted 
railway  transportation,  besides  doing  some  injury  to  \viat«i 
wheat. 

The  speculation  in  lard  futures  has  been  rather  dull,  at 
variable  price,",  but  on  Wednesday  there  was  an  upward 
tendency,  and  to-day  the  early  dealings  wore  active  at 
buoyant  values.  Toward  the  close,  however,  there  was  reac- 
tion toward  lower  values,  and  the  close  was  at  T'O'i :.  for 
January,  7'OSc.  for  February  and  7'15c.  for  M-irch.  Spit  lard 
hps  been  quite  active  and  to-day  was  firmer,  closing,  hownver, 
somewhat  unsettled  at  B  OrngTc.  for  prime  city,  T'l^)@7-'20c.  tor 
prime  Western  and  7'35@7"40c.  for  refined  for  the  Continent. 
Pork  has  lieeu  in  very  good  request  at  rather  better  prices, 
closing  firm  at  ^Vi  rtO@$\H  for  mess  and  $15  2.5@|16  for  clear. 
Bacon  remains  dull  at  63^@7c.  Pickled  cut  meats  have  been 
lees  active  but  firm  at  6;i;@6}^c.  for  bellies,  SJ^QSJ-go.  for 
shouldprs  and  8J^(*9o.  for  hams.  The  slaughter  of  awine  at 
the  principal  pomis  of  the  West  for  the  season  numbered 
2,9-^.275  against  2,857,379  for  the  corresponding  period  of  last 
season.  Beef  remains  nominal.  Beef  hams  are  (juoted 
$18  r)0(a$19.  Tallow  has  been  more  active  at  6c.  Butter  has 
continued  to  show  an  upward  tendency,  and  creamery  is 
quoted  at  21® 33c.,  but  closes  quiet.  Cheese  is  firm  at 
fl@13c.  for  State  factory.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  27  to  Dec.  27. 
1884.  1883. 

Pork.  Iba 8.0^4.400         10.322.000  Dec.  2,2<)7.600 

Bacon,  lt>9 79,n4S,«88  sn,35rt,592  1)60  10,357,704 

Larrt.  lbs 48.970.412  52,145,331  Dec.  3,174,919 


COTTON. 

Friday.  P.  M..  .Iimuary  8.  IHHr,. 
Thk  Movembst  of  the  Chop,  as  indicated  by  our  telegrams 
from  til"  "■"■"■  ">->M'^ht,  1m  given  Iwlow,     For  tno  week  ending 
this  (•'  the  total  receiptH  have  r<wv;hed   iril,(>75 

balm,  ;;_  ;iale«  last  weeit,  S.^HjlMO  imli-tt  the  previous 

week  and  2i9.4.'>7  bales  three  weeks  nince:  making  the  total 
receipts  since  the  1st  of  September,  1881,  3,001, .'ilQ  bales,  against 
3, '356,002  bales  for  the  name  period  of  1883-84,  abowing  an 
increase  since  September  1,  1H8t,  of  134,5,51  bales. 
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Total 135,913,700         151,773,923  Dec.15,830,223 

Brazil  coffees  have  been  (juiet  on  the  spot,  but  are  quoted 
firm  at  the  close  at  S%c.  for  fair  cargoes  of  Rio.  The  speculation 
has  teen  sluggish  and  prices  were  drooping  and  uns?tlled, 
until  to-day,  when  there  was  some  recovery,  and  the  close 
was  with  b'uvers  at  8'05c.  for  Jan.,  8'25c.  for  Feb.,  8 '400.  for 
March,  8-50/.  for  April  and  8-60c.  for  May.  Mild  coffees  have 
been  active  and  close  firm.  Raw  sugars  sold  fairly  at  times, 
but  on  the  whole  were  rather  dull;  fair  to  good  refining 
grades  are  still  quoted  at4?^i@4^c.,  and  refined  6}4'(P'K's''-  for 
crushed,  6%c.  for  standard  "A.''  There  were  considerable 
transactions  in  teas  early  in  the  week  for  March  delivery  at 
23c.  for  standard  Japans,  and  the  close  is  firm, 

Kentucky  tobacco  has  ruled  quiet  and  prices  are  nomin.illy 
unchanged;  lugs  7@8J^c.,  leaf  8^@10}ic.  Seed  leaf  has  also 
remained  very  quiet,  the  sales  for  the  week  amonnting  to  no 
more  than  835  cases,  including  285  cases  1883  crop,  Pennsyl- 
vania, S}{(§2r>c.:  100  cases  1881  crop,  do.,  5@llo..  and  2,')0 
cases  sunnnes  5tS28c.;  also,  300  bales  Havana  80c,(g$l  15,  and 
100  bales  Sumatra  $1  ;J0@$1  00. 

Petroleum  certificates  have  shown  more  strength,  with  in- 
creasing .i.ctivity  to  the  speculation,  and  the  close  to-day  was 
at  74J8f«'7'ic.  Ueiiued  in  bbls.  is  firm  at  7J^c.,  and  in  cases 
9/4^@  lOJ^^c.  with  naphtha  nominal  at  7}^c.  The  was  a  move- 
ment in  spirits  turpentine  early  in  the  week,  with  an  ad- 
vance to  31  i^c.  but  the  close  is  dull  at  31c.  and  other  naval 
stores  are  nearly  nominal,  with  strained  rosin  quoted  at 
f  1  2">@$1  271^.  The  demand  for  wool  has  been  qviife  brisk  for 
a  holiday  week  and  prices  are  very  firmly  maintained. 

M  -tals  have  been  witliout  decided  feature,  except  an  upward 
turn  in  pig  ir.->n  certificates.  At  to-day's  exchange  these  were 
dull  but  steady  at  .?1«@$16  25  bid.  and  |17@$17  13  asked.  Tin 
quiet  but  firm;  spot  closing  Ifi'SOc."  asked,  futures  1615® 
16-30o.  Tin  plate  steady  at  $4  40@$157i^.  Copper  firmer; 
lO-OSc.  bid  for  Lake.  Exports  from  U.  S.  11  months  of  1834: 
Ore,  30,093  tons:  ingots,  &c,,  24,234,246  lbs,;  sheets,  73,290 
lbs.    Lead  dull.    .Spelter  neglected. 

Ocean  freights  show  a  considerable  decline  in  rates  to 
British  ports,  the  speculation  in  wheat  and  corn  checking 
shipments  of  these  staples,  except  at  reduced  rates.  On 
Wednesday  the  engagements  embraced  176,000  bushels  grain 
to  I/indon  by  eteam  at  53^d.  for  com  and  5J^d.  for  wheat ; 
and  today  to  Liveri)ooI  the  current  rate  for  wheat  was  53^d  , 
with  shipments  to  (Hasgow  at  6d.  To  Cork  for  orders  a 
numl)er  of  charters  for  grain  have  been  recently  reported  at 
4s.  9d.  hence,  and  4s.  Gd.@4s.  7>^d.  from  Biltimore.  Petro- 
leum charters  have  continued  quiet,  but  wo  notic-'  a  small 
bark  refined  to  Waterford  at  ;i:s.  :  to  an  English  port,  a  large 
bark^  3s.  3d.;  to  Hull,  another,  28.  2d.  Crude  to  Cftte  2s.  9d.  ; 
refined  to  Antwerp  23j  1  V^d. ;  cases  to  Bombay  37c. 


Receipt*  at— 

Sal. 

iron. 

Ttiei 

Wed. 

Thur: 

Frl. 

Total. 

Oivlveston 

3.518 

8,831 

1,780 

83 

482 

8«7 

10„579 

Indianola.  Ao. 

.... 



.... 

.... 

393 

393 

New  Orleans... 

8,661 

19,091 

10.560 

15,127 

2.400 

8.01.5 

61,876 

Mobile 

3.692 

8,850 

989 

1,234 

996 

441 

12,110 

1,853 

Florida 

1,853 

Hiivaniiali 

3,060 

8.241 

2,278 

3,737 

2,675 

2,507 

18,107 

BninHwTt,  4o. 

.-.. 

.. 

114 

114 

Cliorlpstoii 

2,737 

1,064 

1,300 

1.522 

842 

1.14H 

9.811 

Pt.  Fnyal,  *c. 

.... 

.... 

... 

.... 

.... 

302 

362 

WilniinKton 

231 

162 

128 

201 

195 

HO 

1,060 

Morch'd  C.,<fec 



..  . 



.... 

.... 

350 

350 

Norfolk 

4,2G3 

3,22« 

3,1)80 

2,777 

2,031 

1,091 

19,073 

West  Point  &o 

.... 

.... 

6,149 

.... 

2,310 

8,7.- 9 

New  York  .... 

602 

965 

1,392 

103 

105 

48 

3,234 

Boston 

1,085 

ISS 

675 

511 

S45 

7i;» 

3,714 

[Jaltimore 

.... 



800 

800 

Phllartclp'a,  &c. 

11 

1.965 

22 

■    122 

.... 

.... 

2,120 

I'otiiLstblswpok 

27,329 

42.787 

22,724 

31,955 

10.2r,9 

19,022  154,075 

For  comparison,  we  give  the  following  table  showmg  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
January  2 


1884-85. 


This 
Week. 


(Jalvoston  ... 

Ind'riolft,iSto 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'sw'k.&o 
Charleston... 

Pt.Eoyal,&c 
Wilmington.. 

M'UeadC&c 
Norfolk 

W.Point.Ac. 
Now  York... 

Boston 

Bnltimoro  ... 
Philadel'a.io 

Total. 


10,579 

393 

61,870 

12,110 

1,853 

18.107 

114 

9,511 

362 

1,060 

350 

19,073 

8,759 

3,294 

3,714 

800  j 

2,120 


389,245 

9.749 

1,108,939 

ISO.OIS 

60,513 

612.430 

8,741 

441,579 

4,701 

83,199 

8,102 

439,854 

240  142 

22,859 

53,586 

6,955 

20,874 


181^3-84. 


TMe 
Week. 


14.804 
112 

52,227 
6,255 
1,316 

11,615 


6,596 

SO 

2,593 

688 

14,910 

9,667 

10,373 

8,3Gli 

125 

377 


Since  Sep. 
1,  1883. 


466,947 

7,758 

1,120,529 

203,25' 

25,729 

848,342 

6.522 

333,573 

10,814 

77,935 

10,376 

440,337 

162,119 

51,359 

74,376 

7,497 

7,472 


Hloek. 


1885. 


53  08-1 

18 

419,940 

54,300 

4,689 

87,612 


58,476 

1,070 

15,258 


Il54,075'3,631, 5161 140,612  3,556,962 


57,737 

7,027 

213,633 

6,310 

25  498 

11.113 


1884. 


110.018 


487,513 
64,203 


105,716 


80,961 

1,501 

13,533 


64,209 

299,272 

6,186 

25,260 

10,391 


1,015  767  l,3t;9  070 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Galvest'n,&c. 
New  Oilcans. 
Mobile  .... 
Savannah.. 
Uharl'sfn,  &c 
Wilin'i.'t'n,&c 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1. 


Receipts  at —  |    1835. 

10,972 
61,876' 
12.110 
18,107 
9,873 
1,110 
27,832[ 
11,895' 


1884. 


14016 

5.;,227 

6,255 

11,615 

6,682 

3.283 

24,577 

21,037 


1883. 


15t,075|    140,012 


-I- 


33.524 
78,4)7 
10,474 
20,822 
15,961 
3.543 
38,370 
22,84'J 


224,997 


18S2. 


14.295 

47,721 

7,127 

22.919 

8,077 

2,988 

16,676 

32,628 


152.429 


1381. 


19,071 
32,(>57 

9,160 
12,717 

6,313 

976 

18,073 

11,26-2 


110,735 


1850. 


7,010 
51,031 
13.342 
15,016 
9,525 
2,699 
16,060 
34,794 


149,186 

3691,516  355ii,982  36S6,459!33S5.512  3o64.«3t!;i316,341 

Giilvwton  IncludoK  Iniliaiuila ;  Charleston  Incliuli's  Port  Royal,  &o. ; 
Wiluiiugtou  inclU'ltj.s  Morchead  Cit.v,  ice:  Norfolk  iuuludos  W.'at  Poiut.<Sco. 

The  expoits  for  the  week  ending  tins  evening  reach  a  total 
)f  161,678  bales,  of  wluch  107,903  were  to  Great  Britain,  17,320 
10  France  and  ZG/yoG  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  evening  are  now  1,01.5,767  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


fVcek  Ending  Jan.  2. 

From  Hepi.  1.  18»4,  tn  .Tan 

.  2,  1885. 

Exports 
from, — 

Ejiporttd  to— 

Exported  to— 

Great 

CbnU- 

-.Tbtol 

Oreat 

ConU- 

IlriVii. 

France 

nent. 

Week. 

Britain. 

France 
4,935 

nenU 

Total. 

GalTOHton 

B,028 

fl,9J9!     H3,99i 

SI. HI 

170.038 

.Sew  Orleans.. 

S4,1S2    13,589 

14,513 

62,286     331, no 

174,417 

1 93,4a  1 

704,017 

.Mobile 

S(,80J     

3,600!        7,914 

7,9M 

Florida 

S.aviinnah 

11,7»1      

8,906 

20,W0     132,?52    11,049 

133,981 

337,982 

Cliiirleston*... 

8.413      1,800 

6,0.10 

16,262     121,9231  19.237 

I1S,51,) 

a!9,e7» 

Wilmington... 

1    

1,813 

1,813       38,960|      .     . 

12,210 

49,«00 

Norfolkt 

83,0ja.    

9,4SI 

25.493     a.'W.OOO      S.»4S 

21,070 

237,413 

:«ew  York 

9.0;i4      1,831 

1,781 

12,700|    215..1.'lJ    24.971) 

90.205 

330.514 

Oo«ton 

ajm   

0.808       M..5'S; 

263 

8t.8-!6 

Baltimore...  . 

5,754      

5,754       80.37»'     3.030 

23.183 

117,818 

I*hnadelp*a,&c 

351)      



830|      3I,e8ll 

S,«'18| 

33,904 

ToUl 

107,003    ir 

1H1.B7S  1,S75.7.)8  24O.5"l0 

TO7.733 

2,324.001 

Total  18S3-94 

98.880 

1872'J5  1,129.511  28\«47 

535.738 

1,930.914 

•  Inoludefi  exports  from  rurl  Uoyal.  Ac. 
t  Includes  exports  from  West  Point,  Ao. 
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In  addition  to  above  exports,  our  wleg;«m^'"ght  ^ogive 
us  thefollowins  amountB  of  cotton  on  ehipboaxd    not  cl^^, 

S?  the  pol^  n^ed.    We  add  ^f^^^^^^ZlTc^^J^I^^ 
"hich  ^  prepared  for  our  special  use  by  MeBsrs.  Oarey,   xaie 

ft  Lambert.  89  Broad  Str«et. 


'thk  Sales  and  Pkices  of  FurtrRKS  are  shown  by  the  follow- 
'  the  closine  Wdsanadditionjo^ _ 


JaS.  2,  AT- 


Itew  Orleans — 

Mobile 

Charleiiton 

fiAvauuuli 

<3«lvi>-ton 

Moifolk 

Ucw  York 

OUierportu 

Total  18S5. 

Total  1884..... 
ToUl  1883 


On  Shipboard,  not  cleared- for 


anal 
Bi  Uain. 


7.'>,473 
18.950 

8,lfH) 
19,60!) 
2ft,6»5 

1,:<(I0 

4,aoo 

163,617 


I  111,101 
155.573 


Fraiue. 


Olhtr 
Forciffi* 


3.^,037 
Nuue. 
3.000 
Muue. 
2,iB:f 
1,6M9 
None. 
Moue. 


42,899 


12,f»7 
700 
8,100 
5,9C'0 
3,61« 
None. 
2, 100 
1,100 


34,516 


24,775  I  51.073 
23,787  I  58.231 


Ooa»t- 
vise. 


Total. 


1,B82 
3,100 
3,''00 
1,100 
2,167 
1,114 
None. 
None. 


12,663 


125,789 
22.7:jO 
24,300 
15.100 
27.658 
28,398 
3.700 
6,000 


253,C95 


197,170 
255,159 


Leaving 
Stock. 


294,151 
31, -50 
34,176 
72,512 
25,42x 
29,339 

209,'.'33 
64.983 

~762,072 


1,071900 
703,396 


The  speculation  in  cotton  for  future  delivery  at  this  market 

has  been^nly  moderately  active  for  the  we  tk  under  review, 

and  prices  have  been  variable  and  unsettled.    There   was  an 

early  advance  on  Saturday,  but  it  was  not   sustained  ;  and  on 

Monday,  under  a  freer  movement  of  the  crop,  there  was  a 

considerable  decline.    Tuesd  ay  had  a  buoyant  openmg,  on  the 

stronger  accounts  from  Liverpool  in  the  face  of  our  decline, 

but  later  in  the  day  most  of  the  advance  was  lost,  under  the 

influence  of  rumors  regarding  the  forthcoming  crop  estimate 

Irom  the  Bureau  of  Agriculture  at  Washington.    This  report 

appeared  on  Wednesday  morning,  pointing  to  a  total  yield  of 

6  580,000  bales,   but  under  the   very  general  expression  of 

opinion  that  this  is  an  underestimate,  a  sharp  decline  from  the 

highest  figures  took  place,  under  sales  to  realize,  with  the  bull 

party  little  inclined  to  operate.    To-day  there  was  an  early 

4Mlvance,  owing  to  the  reduced  crop  movement  and  firmer 

Liverpool  advices.    The  speculation  was  dull,  but  toward  the 

close  there  was  a  further  improvement.    As  compared  with 

last  Fridav  there  is  a  slight  advance.    Cotton  on  the  spot  was 

quiet  tlu-oughout  the  week  at  unchanged  price  •,  but  to-day 

there  was  an  advance  of  l-16c,  middling  uplands  closing  at 

The  total  sales  for  forward  delivery  for  the  week  are  317,'?00 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

1,534  bales,  including  for  export,  1,424  for  consumption, 

110  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  foUovying  are  the  official  quotations  for 
«acb  day  of  the  past  week. 


JDec.  27to 
Jan.  2. 


Ordlu'y  ¥* 
iStrlctOrd.. 
CJood  Old.. 
«tr.  G'd  Ord 


Ul-LANDS. 


I  NEW  ORLEANS.  I  TEXAS 

Wt.    Men  Tuea'  Sat.    Mou  Tuea  Sat. 


8'3ie 

101i« 
lOI,, 


8i»ie 

lu'is 
lO^ie 


l.(iw  Mild'L'llU^  10% 
«tr.l/WiMid' 1016,6  lOi'if 
MldiUin>.'...|lUia  ll'ia 
«K>od  Mid  .  im  im 
etr.O'dMid  111,,  lllid 
Midd'ttfair  lli3,eUiV 
F»ir Il2',.    lvl,« 


9>4 
lu'ia 
lO'xa 
IQiH 
loioie 
ll'u 

im 

11 7)6 

ll'»if 


2  '« 
9»s 

106,8 


9!  VI 

106,6 


lOiflfl'lOiiie 


11 

ll'ie 

ll'ie 

im 

lU'lR 

12ili« 


11 

llSie 

ll'ie 

Ilia 

lliiia 

121,, 


91 1« 
9>s 

106|« 

lOitia 

11 

Uht 

llSlB 

UHi 

Il"l6 
121,6 

12lt,e 


9iie 

9Hi 
10i>i« 
1011,, 
11 

11»18 

116,6 

1112 

ll''l« 

121,6 

12"l6 


mon 


91,6 

9»a 

10^,6 

lOit,, 
11 

113,6 
116,6 
111* 

IH'ie 
121 


iWed 


Ordlii'y.Bi     8l»i« 
Strict  Ord..     914 
<}ood  Ord..' 101, e 
etr.G'dOrd  m'lg 
Ix>irMldd'K  iOS 
ttr.L'w  Mid  1016,6 

MKldlillK    ..|111,6 

Oood  Mid..'lli4 
Str.ii'dMId  ll'^ie 
Mldd'g  Fair  Uia,! 
#»lr 127,6 


Tb.    Frl.  Wed    Tli. 


8^8 
96,8 

IOi« 
10>a 


loisie'll 


11 

im 

Ut 
ll'e 
i2H 


9I16 
9i» 

106,6 

1011,6 


118,6 
"61. 
ll»s 

ll"l« 


121, 
1211 


FrI.  Wed 


918 
9»,« 
ICs 
10% 
lUie 
UVj 
liag 
ll»i« 
11% 
l2ie 
12% 


91,8 

9>3 

106,6 

1011,6 

11 

li-> 

116,6 

imi 

1111,6 

121 1 
121  iJa 


Th. 


i 


STAINED. 


I  Sat.  I  nionlTaes  Wed 


Oood  Ordinary <fltt. 

BtTict  (iiKiil  Ordinary , 

I/'<v  .MiddluiK 

IPdtltoM; 


f3i«    §!i«    §Ti« 
918      9>s      9>e 

916l«.     9'6ie     9'6l8 

10»lg  Il0»i8    10»i« 


87,6 

9I8 

916,,, 

I0»ie 


Tb. 


Holi- 
day. 


HABKET  AND  SALES. 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


^'Wl2llie     ; 


Totel 


SFOT  MARKET 
CLOSED. 


Mnll  but  steadr . 
mill  iiud  e:iBier.. 

Firm 

Cjulut  and  fteadf 


iiuiiutl'iVadV',!.' 


SALES  OF  SrOT  AND  TBAKMT. 


Ex-     OoH- 1  Svee-  Tran- 
port.  $ump  iU't'n    tU. 


112 
ii» 

32; 


303 


....  1.4Z4     110 


110 
Hoii 


day. 


Total. 


112 

429 
363 
327 


FUTUBKS. 

Deliv- 
eriet. 


Salet. 


43,200  300 

84.900  dOO 

5., 500  900 

77,400  2,0u0 


54,706  r.cbo 

'317.700'   5.100 


Tbe  dallr  dxilveriug  glreti  a»ovo  are   actually  delivered   tlie  day 
Cievloua  to  tliat  on  wiiiua  tliey  are  reported. 


'  I . I U3       UP I I 

*  Includes  sales  In  September,  1884,  for  S.'ptBiuber,  158,2  JH  ;  Beiitem- 
cr  October,  lor  October,  421,800;  September-November,  for  November, 


bCT  October,  lor  October,  421,800;  September-November,  for  November, 
5b2,'.iOO. 

t^  We  haTe  Included  in  the  above  table,  and  shall  oontlone  eaeb 
weeV  to  ifive,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  Tho 
averaKO  for  each  month  for  the  week  is  also  Ki  ven  at  bottom  of  table. 

Trnnferruble  Orders-  SiiturdaT,  11  •20c.;  Monday.  lllOc;  Tuesday, 
11- 1 5c.;  Wednesday,  llloc;  Tburcday, 0.;  Fiiduy,  11-20O. 

Short  Notices  for  January— Tuesday,  1112c,;  Wednesday,  11-OSo.; 
Friday,  11 -lie. 

The  following  exchanges  have  been  made  during  the  week: 
•09  pd.  toexch.  900.1au.  for  Mar.         02  pd.  to  exch.  200  Jan.  e.  n.  2d 
■!  3  pdi  to  ejtch.  I'lO  Mar.  for  April.       for  regular. 

■13  pd.  to  exch.  100  Mar.  for  April.    •IS  pd.  to  eieh.  200  Mnr.  tor  April. 
•08  |<1.  to  exch.  400  Jan.  for  Mar.       gco  Jan.  s.  n.  od  for  regular— even. 
•07  pd.  to  exch.  100  Jan.  for  Mar.       •la  pd.  to  exch.  500  May  for  June. 
•25  pd.  to  exch.  5U0  Mar.  for  May.       -11  pd.  to  excli.  200  Feb.  for  Mar. 
•11  pd.  to  exch.  100  Feb.  for  Mar.        13  pd.  to  exch.  500  April  for  May. 
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The  Visreut  Supply  of  Cotton  to-niKht,  an  mnAn  up  by  cai>ie 
and  telegraph,  in  an  follows.  The  Continental  Htix^kH,  an  well  im 
those  for  Oroat  nritiiin  and  tho  afloat,  are  this  week's  rotunis, 
and  conflei)uently  all  the  Kuropoan  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flg^reM  for  to-night  (Jan.  2).  we  add  the  item  of  exiMirts  from 
the  United  Statob,  iucludmg  in  it  the  exports  of  Friday  only. 


18S.V 

Rtnflk  at  TJverpool bftlea.  e'.)4,ooo 

Btook  at  London 47,000 

Totiil  Orcat  nritaln  stock  .  ttSl.OOO 

Btock  Ht  llaiiiliiirii; 6,000 

Btook  lit  Hri'iiicii S6JJ0O 

Btock  lit  Aiimti-nlain 38,000 

Btock  lit  lioltcrdam 700 

Btwk  at  Antwerp 3,000 

Btock  lit  Uaviu 187,000 

Btock  at  Marsulllwii 4,000 

Btock  at  HarcHloiitt 38,000 

Btock  at  (jcima e.OOl) 

Btook  at  Trteato 5,000 


1884. 

679,000 

&6,000 


18S3. 

710.000 

83.000 


735,000 

2,000 

SH,&00 

46,000 

800 

3,500 

12.'i,000 

7.000 

4.'i,000 

10,000 

8,000 


79.1,000 

4,300 

25,700 

1,400 

3,4no 

HOO 

I4r..ooo 
:t,i).>o 

4->.0(H) 
y,!K)0 
(1,200 


18H2. 
5111,1100 
42,'JOO 

5fil.20O 

2.'.0(K) 

42,700 

11,800 

620 

2.0;»0 

117,<ii)0 

:i,ioo 

2i,r.oo 

ri.ooo 

3,130 


Total  Continental  stocks 324,200     31)6,800      212,000      229.2/>0 

Total  European  stocks  .... 
India  cotton  alloat  for  Europe 
Aiuer'u  cotfn  aflitat  for  Kur  po 

E([ypt,Hiiun.,Vc..rtnt  for  K'i'pe 

Stock  In  Uiiitcil  Stated  ports  .   " 


97i.200  1,041,S00  1,035,6>0 
(57,000  129,000  100,000 
653,000  5BB,000 
45.000  43.000 
.1,015.767  1,269,070 
Stock  In  U.  8.  Inttiiior  towns..  32'l.2A(i  370,301 
United  States  exporUtoHluy..       12,000        25,0.>0 


790,460 

11-1, 000 

6.^0,(M)0      t,-.;7,000 

69,000        42.000 

9.')3,^.'i.5  l,19^,7:n 

313,010      400,901 

37,l:00         l!i,000 


Total  visible  supply 3,091,253  3,411,671  3,193,165  3, 

Of  the  above,  the  totals  of  American  and  other  deaorlptiong  are  aa 
American — 

Liverpool  stock bales    417,000     443.000  445.000 

ConUnental  stocks 20>,000      220,000  14H,000 

Americanafloat  for  Europe. ..    6')3.000     568.000  6.^0,000 

United  States  stock 1,015.767  1.269.070  958,555  : 

United  SUtes  interior  stocks..     326.286      370.401  343.010 

United  States  exports  to-day..      12.00 J        25.000  37,000 


102,695 
s  follows 

380.000 
109.000 
527.000 
,198,731 
4ini,i.04 
19.600 


ToUl  American 2,629,053  2,893,871  2,581.535  2,611,235 


Matl  Indian,  Braztl,  de.— 

IJverpooI  stock 187,000 

Londonstock 47,000 

Continental  stocks 11 9,200 

India  atloat  for  lijiu-ope 67,000 

GKypt,  Brazil,  iio.,  afloat 45,000 


236,000  265,000  139,00(^ 

56.000  83.000  42.200 

86,800  94,600  ]20,2li0 

129,000  100.000  118,000 

43,000  69,000  42,000 

Total  East  India,  Ac 165.200      550,800      611,800      461.460 

Total  American 2,629,053  2,893,871  2,531,565  2,641,235 

Total  visible  supply 3,091,2.-)3  3,144,671  3,193. Iii5  3,102  61.5 

PrlcoMid.  Up!.,  Liverpool....  6d.       Si6n,d.        5liud.  69i8il. 

tW  The  imports  into  Continental  ports  this  week  have  been 
92^  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  350,418  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  98,913  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  8,443  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-1 — is  set  out  in  detail  in  the  following  statement. 


:k  »  K-    ■    •    '        tit 


?.-<;   :   :   »»«».  ..t  e  132:  Z^: 


o 


M  M  a  Ci     w  M 


M  —  OD  M  **  ^  p(*. 

0-.  rfk  —  to  W  *J'  '-O 
0»  •- -s4  ^  «*- r- O 
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M*-cstO'   o^^ 
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^S' 


I 

►-S' 


n 


CO       Clf-'M'-iCO       -I 

uioaoc^jco     fj* 

rf^^U(0O.^O      00 


CO  r  3  CO  ^M  tat-* 
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*  Stock  actual  count. 
1  RecclntK  tills  week  Include  H.398  bales  received  at  compress  from 
Interior  towns  ^  ud  not  previously  counted. 
J  Tills  year  s  figures  estimated. 


The  abovn  totals  show  that  the  old  interior  stocks  havft 
'Unreased  during  the  week  i:i,.'S03  hales,  and  are  to-nii{ht44,OI,'> 
bales  le/is  than  at  tho  satne  period  last  year.  The  receipt)  at 
the  same  towns  have  been  10,0(4  baltss  more  than  the  same 
week  last  year,  and  since  Soptoinlxir  I  the  receipU  at  all  tli» 
towns  are  70,003  bales  less  than  for  the  same  time  in  188.'!-84. 

Quotation.^  for  Miudli.vo  Cottov  at  Other  M.\ukkts. 

In  tho  table  l)elow  we  give  the  closing  quotations  of  mi<Mling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacb 
day  of  the  post  week. 


Wtek  ending 
Jan.  -i. 

CLOStitO  QCOTATrOifS  FOB  MtDDU!fO  OOTTOH 

on— 

Saliir. 

Mon. 

Tiiet. 

Wednet, 

Thurr. 

Fri. 

OftlvcHton  ... 

10»,h 

10B,« 

100,8 

1"»|» 

109,, 
10  Hi 

New  Oilcttnj. 

10  li 

in>s 

lOifl" 

101* 

Mobile   

lO^is 

1039 

107,8 

10'4 

'. 

1014 

Savanimb  .  .. 

1 03a 

li)B,a 

IO618 

io4 

1038 

ChailcMton  .  . 

lOij 

lOlfl 

10>i 

I0»8 

10i«a>iv 

Wlliiiliigton .. 

lOlD 

10>« 

lo»« 

10>« 

^ 

I0>9 

Norfolk 

10% 

1011,8 

lOiije 

1011-8 

s 

l..!l,. 

Boston 

It's 

liJs 

IIV 

im 

11  is 

Baltimore 

lO'a 

lO'a 

lO'a 

lO'a 

0 

.07^ 

Pblludelphla. 

im 

Ilk 

11 '4 

11>4 

a 

ll** 

AnKnsta 

1038 

10% 

1038 

10^ 

10% 

Memphis 

K114 

10>8 

10»9 

1(138 

10% 

St.  Louts 

10'4 

loss 

103g 

10% 

lOH 

Cincinnati... 

loia 

10<9 

10>« 

101* 

lOi* 

Louisville  ... 

10»« 

1038 

loss 

1038 

10? 

Receipts  from  the  Plantations. —The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  eacb 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  wo  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  tlie  crop 
wloich  finally  reaches  the  market  through  the  outports. 

RECEIPTS  from  PLAHTATIONS. 


Week 
EltdtHQ— 


Oct, 
Not. 

Dec. 

Jan. 


Recti fU  at  Vie  Portt. 


'8Z-'83.l'83-'84.  '84-'8B. 


242  329 
»I1.-S8 
2S6.823 
26^.251 

14 1250,151 

21 242.189 

28 235,097 

5 217,017 

12 2B8,015 

19 258,170 

28 251,923 

2 1224.997 


257,27B 
252.815 
24I.0»1 
2B7.6M 
212.078 
232.510 
222,185 
2B5,4'U 
281.163 
217,733 
201,688 
110,«12' 


212,289 

285,112 
277,470 
257.011 
209,114 
258,771 
284,092 
278  SOO 
,289,15  7 1 
258,340 
207,893 
154.075 


Sfkat  Interior  Ibvm:  Ilee'pttfram  Ptanf'a*. 


'82.'8a;'83-'81.  '»4-'85.  '82-'83.i'8S.'l*l.|'81-'8Ht 


125,039 
139,317 
175,09J 
'211,-40 
'2M.123 
1 259. 175 
275.700 
291,378 
299.528 
338.993 
37E,855' 


202,»70 
23«,9S« 
278,7»4 
313,249 
343,021) 
.S50,74,S 
371.581 
386,477 
110.218 
123.577 
122.310 
407.971 


92,651 

120.511 
I56,05t 
171.996 
19S.070 
229.530 
2il7  133 
316,019 
335.151 1 
383,888 
363,520 
349.188 


271.803 
256.018 
2«2,.398 
298,899 
201.537 
257,221 
271.622 
2C2,89:i 
270.107 
295,835 
294.785 
228.7S9 


205.3  U 
2.88,861 
281,889 
301.119 
272.758 
238,329 
237.001 
277,397 
301,932 
281,064 
200.119 
120,276 


266386. 

321  .oe» 

301,017 
273.97» 
203.CSS 
289.343 
322,28» 
.>I2S,18« 
30836» 
288,75S 
207.647 
140.01S 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1834,  were  4.033  789  bales; 
in  1883-84  were  3,915,780  bales:  in  1882-83  were  4,0.53,621  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  1:')4,0T.')  bales,  the  actual  movement  from  plantations  waa 
140,043  tiales,  the  balanc?  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  136,370  bales  and  for  1883  they  were 
228,789  bales. 

Amount  of  Cotton  in  Sight  Jan.  2.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dae.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantisUly  the  amount  of  cotton  now  in  sight. 


Eecelpts  at  the  ports  to  Jan,  2 

luterior  stocks  on  Jan.   2    iu 

excess  of  September  1 

Tot.  receipts  from  planta'tns 
Net  overland  to  December  1  . . 
Southern  cousumpt'n  to  Dec.  1 

Total  in  sight  January  2 

Northern  spiuners'  takings  to 
January  i! 


1881-S5. 

3,691.516 

332,2:3 


3,556,962  3,636,459 
353.81S     367,162 


4,023,789 

227,8.'^5 

78,000 


4,329,641 
683,161 


1983-84.     1882-83. 


3,915,78o  4,053,6>1 
261,252     244,1  IV 
87.0«0        90,000 


18S1-32. 

3,3i5,S42 

418,234 


3,793,776- 

220.9l<>' 

70,0001 


1,264,032  4,3S7,733  4,0S4.688 


908,9131    808,845     907.764 


It  will  be  seen  by  the  above  that  tho  Increase  In  amnnnt  In  sighs 
to-night,  as  compared  with  last  year,  is  65,6 ivi  bale-",  the  decrcaao 
from  1S82-8J  is  53,089  bales,  and  the  increase  over  188i-S2  is  244,938- 
bales. 

Weather  Reports  by  Telegraph.— There  have  been  veryr 
heavy  rains  during  the  week  at  many  points  in  the  West  and' 
Southwest,  the  heaviest  rainfall  being  at  Shreveport  11  "44 
inches,  Helena  9-71  inches,  Vicksburg  8-89  inches  and  GjI- 
veston  7'43  inches.  In  other  sections  the  rainfall  has  in  general 
been  light,  with  the  weather  turning  colder  as  the  week  closes;. 

Galveston,  Texas. — It  has  rained  tremendously  on  six  days; 
of  the  week,  the  rainfall  reaching  seven  inches  and  forty-three- 
himdredths.  Ice  formed  on  one  night.  Average  thermome- 
ter 57,  highest  72  and  lowest  29.  Rainfall  during  December 
nine  inches  and  forty -four  hiindredtlis. 
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Indiauola,  Texas.-V^'e  have  had  rain  on  .five  days  of  the 
veek  Uie  rainfiUl  reaching  one  inch  ami  thirteen  hundreilths. 
Ice  forme.1  on  two  nights.  The  thermometer  has  ranged  from 
25  to  76.  averaging  48.  Tlie  rainfall  reached  during  December 
two  inches  and  three  hundredths. 

•  FdUsUne  rea;a*.— It  has  ratne<l  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  Htty-eight  hundredths. 
We  hive  had  ice  on  four  ni;,'hts.  Tlie  theruiometer  lias  aver- 
aijed  41.  rangin;;  from  14  to  Ui.  December  rainfall  six  mclies 
and  sixty-oiue  hundredths. 

New  Orleaiu.  LouiKiaua.-lt  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirteen  hundredtlis. 
The  thermometer  luis  averaged  59. 

ahren-pjrl,  Loinsianu.-yfe  have  had  generally  cloudy 
weather  during  the  week,  ^ith  six  rainy  days.  The  rainfall 
reache<l  eleven  inches  and  forty-four  liundredth-.  Average 
thermometer  48,  highest  70,  lowest  30. 

Vicks')ur/j,  Mi.ssisxippi—^e  have  liad  an  unusually  severe 
storm  during  the  week,  and  much  damaee,  it  is  claimed,  has 
been  done.  It  has  rained  on  five  days,  the  rainfall  reaching 
eight  incites  and  eighty-nine  hundredths,  of  which  6-13  inches 
fell  in  twenty-four  hours.  The  tributary  rivers  are  hiKhtr. 
The  thermometer  has  ranged  from  20  to  71.  December  rain- 
fall twenty-or.e  inches  and  seventy  hundredths. 

Columbus,  Ui'ssfs«ippi.—lt  tiaa  rain  d  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
DecemlMT  rainfiiU  five  inches  and  five  hundredths. 
Little  Hock,  .4rio«*a*.— Telegram  not  rec-ived. 
HeUna,  Arkansus. — We  have  had  rain  on  five  d^ys,  and  the 
remainder  of  the  week  has  i^een  cloudy.  The  rainfall  reached 
nine  inches  and  seventy-one  hundredths.  We  have  had  the 
heaviest  rain  for  yearn.  Clear  and  cold  this  morning.  Thf 
thermometer  has  averaj^ed  41,  ranging  from  16  to  60.  Rainfall 
for  December  thirleen  incl.es  and  forty-nine  hundredths. 

Memphis,  Tennessee.— \^e  have  had  very  heavy  rains  on 
six  days  of  the  week,  the  rainfall  reaching  six  inches  and  tix- 
teea  hundredths.  The  bad  weather  and  holidays  have  checked 
receipts.  The  thermometer  has  averaged  44,  ranging  from  12 
to  65.  We  had  rain  on  twenty  days  during  December,  and  the 
rainfa'l  reaclud  nine  inches  and  fourteen  hundredths.  The 
thermometer  averaged  41,  and  ran>:ed  from  8  to  68. 

Nashville,  Tennessee. — We  have  hati  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-four  hundredtlis  of  an 
inch.  The  thermometer  has  averaged  34,  the  highest  being  67 
and  the  lowest  13. 

Mobile.  Alabama. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  68  and 
the  lowest  23.  December  rainfall  five  inches  and  seventeen 
hundredths. 

Montgomery,  Alabama. — It  has  rained  on  tlu-ee  days  of  the 
week,  but  at  the  close  there  is  a  favorable  change.  The  rain- 
fall reached  thirty-six  hundredths  of  an  inch.  Heavy  frost  to- 
day. Averoge  thermometer  36,  highest  51  and  lowest  30. 
During  the  month  of  December  the  rainfall  reached  four 
inches. 

Selma,  Alabama. — It  has  rained  very  slightly  on  one  day  of 
the  week.  The  thermometer  has  ranged  from  20  to  65,  aver- 
aging 40. 

Auburn,  Alabama, — It  has  been  showery  on  five  days  of 
the  week,  the  rainfall  r(  aching  four  inches  and  sevf  nty-eight 
hundiedths.  Average  thermometer  50'7,  highest  66  and  low- 
est 28. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  rea<  hing  thre-  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  76  and  the 
lowest  38. 

Macon,  Georgia.— \t  has  rained  constantly  every  day  of 
the  week.  Cotton  has  been  marketed  closely,  and  the  quan- 
tity remiuning  on  the  plantations  is  believed  ito  be  very  small. 
The  thermometer  has  averaged  51,  the  highest  being  66  and 
the  lowpst  30.  December  rainfall  three  inches  and  eighty-five 
hundredths. 

CidumOiis,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  Aver- 
age thernuimeler  47,  highest  64  and  lowest  22.  Rainfall  for 
December  four  inches  and  forty-one  hundredths. 

Suvantinh,  Georgia.— Vfe  have  had  rain  on  five  days,  and 
the  remainder  of  the  week  has  been  cloudv.  The  rainfall 
reached  fuuiteen  hundredtlis  of  an  inch.  The  thermometer 
has  averaged  54,  ranging  from  33  to  71. 

Augusta,  Georgia.— The  weather  has  been  cloudy  and 
threatening  during  the  week,  with  light  rain  on  five  diiysi,  the 
rainfall  reaching  sixtfen  hundredths-  of  an  inch.  The  ther- 
mometer has  raui:td  Inmi  30  to  70,  averaging  53.  During  the 
month  of  December  tho  rainfall  reached  four  inches  anduine- 
teen  hundredtlis. 

Atlanta  Georgia.— In  has  lained  on  four  days  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  Average 
themionieter  46,  highest  65  and  lowest  26. 

Charltston,  SiiUtli  Carulimi. --it,  I. as  rained  on  two  days  of 
tjie  week,  the  rainfall  rtacliing  eight  hundredths  of  an  inch. 
The  ihi  rmoitieter  has  averaged  53,  tho  highest  being  08  and 
the  lowest  88.  . 

atateburg,  South  C'aro'ina.— We  have  had  rain  on  three 
days,  and  Uie  remainder  of  the  week  has  been  cloudy.    The 


rainfall  reached  twenty-four  hundredths  of  an  inch.  An- 
other cold  wave  is  upon  is.  Average  thermometer  491,  high- 
est 66  and  lowest  28.  .      ,         ^        i  -^u 

Wihon.  North  Carolina.-lt  has  rained  on  two  days  with 
a  rainfall  of  forty-five  hundredths  of  an  inch.  Snow  fell  here 
thi4week.  The " Iheruiouitter  has  averaged  4.,  the  higher 
being  66  and  the  lowest  ^'8.  .      ,  ,         , 

The  foUowing  statement  we  have  also  received  bv  telegrapn, 
Bhovring  the  height  of  the  rivers  at  the  points  named  at  d  o  clock 
January  1,  1885,  and  January  3,  1884. 


« tw  Orleans .....Below  hlgh-wacer  uiarli 

VtATUDhts Above  low-water  mark 

Visbville Above  low-wat«r  mark. 

a  rraveport Above  low-water  mark. 

ff.^|rahnri7  .  \hovp  low-Wit^r  mnrK 


Jan. 


8t   I  Jun.  3    81. 


*•«-/ 

Jneh. 

Feci. 

<wr*. 

10 

h 

h 

« 

18 

8 

2li 

1 

5 

■i 

16 

5 

SO 

7 

12 

ir 

17 

2 

29 

I 

y-nlr«hnri7 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1S"4,  when  the  zero  of  gau^e  was  chaji.^ed  to  high-- 
water  mark  of  April  15  and  16,  1874,  wliioh  i.s  6-lOtiis  of  a  foot 
alovo  1871.  or  16  feet  above  low- water  mark  at  that  point. 

India  Cotton  Movement  from  all  Pouts.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the ' 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  brmging  tho  figures  down  to  Jan.  1 . 

BOMBAY  HKCBIPTS  AND  8U1PMENTS  FOlt  POOR  YEARS. 


\8kipmeiUt  thu  veek  \    tfrt^nMiieii-'OMft  .Tail.  1 

an  Greai  I  OorUi- 1 

Br«'n.   ncnt   \ 


Total. 


great 
Britain 


t8S5 
13S4 
1183 

1K82' 


2,000 
7,000 
6,000 
7.000 


6,0OO'  8,000 
16,000  2  ',000 

2,00.11  8,000 
10.01)0  17,0;10' 


7,000 
li.OOO 

7  r.rio 


Conti- 
nmt. 


Irt.OOO 

2.000 

10,.l'"iO 


53  000 
8  000 
17.00'>!3liiOo 


lUrr.iptt 


Thit   1 
Veek.l 

IT.OOO 
30.000 
27.000 


/on.  I. 


30  00 
27  00 
3t.000 

Accordmg  to  tlie  foregoing,  Bombay  appears  to  show  a 
liei-rease  compared  with  la.st  year  in  the  week's  receipts  of 
13,000  bales,  and  a  decrease  in  shipments  of  15,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  23,000  bales. 
The  mbvemeni  at  Calcutta,  Madras  and  other  India  i)orts  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurracliee  and  Coconada. 


ShipmenUi  for  the  week. 

Hhipmenlt  tinee  January  I . 

Greai 
Britain. 

Ootili- 
tient. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

oalcntta- 

1885 

1884 

Madras- 

1855 

1884 

All  Others— 

1883 

1884 

2,oc6 
"boo 

2  .500 

2,006 

"sbo 

2,6o6 
"sbo 

..^... 

2,000 
■506 

Total  all— 

1885 

1884 

2>'00 

2,l5bo 



'S,5W> 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipme^ilt 

to  all  Europe 

frorrtr- 

1885. 

1884. 

1883. 

Xhit 
week. 

Since 
Jan.  1. 

Thi> 
week. 

Since 
Jan.  1. 

ThU 
meek. 

Since 
Jan.  1. 

Bombay 

^1  other  ports. 

8,'»00 

23.0110       23.000 
2,500          2.500 

8,000,         8,000 
6,(J0a;         6.000 

Total..  -. 

8.000 

25.500       25,510 

11,000        14.000 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

AI.EXANDEIA  Receipts  and  Shipmknts. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  wo  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


ALexandria.  Saypt, 
Dccanl>er  31 


Etecelpts  uNantaw")— 
XluB  week... 
Since   Bept. 


1884. 


1320,000 
2,l':3,0li0 


U83. 


140,003 
2,032.000 


1883 


1  10.000 
1,6^6.000 


Exports  (bales) — 

To  Liverpool 

CoOoatioent... 


Totbl  Kurone. 


Ihi, 
taeek. 

Sitice 
Sept.  1. 

wee*. 

33,0J0 
12,000 

190,000 

"o.ouo 

13,000 
8,000 

21,000 

UiiOO 

250,000 

Since  1 1 
*;./.  1.  I 
|[ 

H2,000'| 

«i•:,^<oo;! 


Th  It 
week. 


Sitica 
Sitpt.  1. 


9,0C0  125,000 
4,0001   32,000 


201,000   i:>.000|l.>7 .000 


*  A  caotttT  is-OS  iba.    t  Two  wtcke. 


Januaby  3,  18t6.] 
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This  Btatomnnt  shows  that  tho  rooeipta  for  tho  two  weeks 
ending  Dec.  ■!!  wore  ;tjO,OOl)  cantiirg  and  the  shipmentii  to  all 
Europe  4").0i)()  l)ali<<. 

Manchester  Market. — Our  report  received  from  Manohestpr 
to-ni)fht  states  that  tho  market  is  quiet  but  steady.  We  Rivo 
tlio  pricos  for  t  )-day  lielow,  and  leave  previous  weeks'  pricoa 
for  comparison. 


H84-.>. 

1883-1. 

S2f  Oop. 

8I«  U>$. 

Ooten 
Mul. 

82f  Oop. 

8I«  lb*. 

Ootfn 

Tv)i»t. 

BKirHngt. 

Vpl'lt 

I  win. 

akirUngi. 

Vpi'-t 

<l.         4. 

«.    rt.      g.    d 

d. 

d.        ,1. 

».    A.     *.    d 

\ 

Oot.31 

9»i«-9»li« 

5    (i-^a?    0 

S'm 

87,B»    9 

S    6    97     1>9 

fi 

Nov.  7 

•!'|6-813l« 

."S    (i»«l»7    0 

5'|« 

8T„»  9 

5    6    1»7    li» 

»"i« 

'•    14 

S''i<a  0 

9    ft     »7    1 

Sll,„ 

bT„»  » 

5    6    97     I>4 

S's 

"    21 

4>9  9    9 

5    9     »7    2 

!>% 

8^  /»  ir-a 

»    7     ®7    !>« 

5'»1« 

"    2S 

:j»i««    »■« 

5    '.1    »7    21,! 

5lSi« 

85s  »  9% 

9    7    »7     m 

6 

Deo.  !\ 

i8,„*    9i6  5    0    «7    3 

S>»1« 

8'>8  «  n>fl 

5    7    »7    m 

9's 

'•    l-Z 

si-j  a   oms    8    »7    1 

S''« 

8»,Bi»  9 

5    8     »7    2iii 

61*1, 

•'    19 

8%  9    9 

5    7    •?    0 

.Ma,« 

"3n  ff   S^s 

.'i    ."iiD  tail's 

.>«• 

"    26 

8%  »    9 

5    7     a7    0 

6 

838  »   S'sS    .'S'«a6n>i 

r.i:i,e 

Jan.  2 

i^l.-O'lB 

a    7>a»7    0 

6 

8i8  •»  9    1.5    7     <C7    1        5i3i" 

Agricultural  Department  Report. — The  Agricultural 
Department  at  Washington  issued  on  Dec.  30  its  report  on  the 
yield  of  cotton  as  follows  : 

The  December  report  of  the  Department  of  Agriculture  indi- 
cates a  smaller  yield  of  cott  >n  than  the  returns  of  condition  in 
Ootobsr.  The  October  avera;?e  was  74,  against  6iiin  1833,  H-j  in 
the  great  harvest  of  t-iS'J,  and  66  in  the  disastrous  season  of 
1881.  The  returns  of  condition  in  October  and  of  product  in 
December  have  been  unusually  divergent  this  year.  The  first 
indicated  a  larger  crop  than  last  year;  the  latter  a  product 
slightly  less,  or  about  98  per  cent.  The  comparative  decline  is 
in  thi  States  West  of  Alabirai.  The  comparison  with  1  ist 
year  is  as  follows  :  North  Carolina,  100  ;  South  Carolina,  107  ; 
Oeorgia,  101  ;  Florida,  103  ;  Alabama,  10.^>  ;  Mississippi,  94  ; 
Louisiana,  98  ;  Tex.os,  89  :  Arkansas,  99  ;  Tenn.-fsee,  101.  Ap- 
plying these  percentages  to  our  figures  for  the  crop  of  1883 
they  indicate  a  product  of  SO^.OOO  bales  in  North  Carolina, 
60i,000  in  South  Carolina.  760,000  in  Georgia,  60.000  in  Florida, 
661,000  in  Alabama,  847,000  in  Mississippi,  480,001)  in  Louisi- 
ana, 99.5,000  in  Texas,  .513,000  in  Arkansas  and  314,000  in  Ten- 
nessee. The  remaining  territory  will  probably  give  about 
60.000  bales.     This  makes  an  aggregate  of  .5,.i30,000  bales. 

These  figures  are  provisional  and  may  be  slightly  modified 
by  future  returns  It  is  possible  that  the  general  disappoint- 
ment at  tlie  outcom<?  of  tho  middle  and  top  crop  have  made 
the  December  returns  unusually  conservative,  but  it  is  cert.ain 
that  the  rate  of  yield  will  l)e  much  below  the  average. 

In  publishing  the  foregoing  we  think  it  incumbent  on  us  to 
add  that  in  our  opinion  the  estimate  here  given  is  below  the 
mark.  We  cannot  find  any  ground  for  such  an  extensive  crop 
failure  as  is  thus  represented.  Since  the  first  of  December  we 
have  fortified  our  opinion  by  making  inquiries  from  our  many 
correspondents,  and  are  persuaded  that  the  yield  must  at  least 
equal  livst  year's,  and  in  fact  that  it  would  be  a  very  extreme 
miuimuin  estimate  to  put  it  at  last  year's  total. 

Jute  Bitts,  Bagoino,  &C. — The  demand  for  bagging  has 
been  only  of  a  jobbing  character,  buyers  not  caring  to  take 
any  quantity  until  trade  opens  for  the  new  year,  and  tiie 
orders  are  for  present  requirements.  Prices  continue  steady, 
with  sellers  quoting  8T:^c.  for  IJ^-lb.,  9i^c.  for  l?^-lb.,  lOo.  for 
2-lb.  and  10''4c.  for  standard  grades.  There  is  little  doing  in 
butts,  though  there  were  sales  of  a  few  thousand  bales  of 
paper  grades  at  1  13-16@l^c.  while  bagging  qualities  are  held 
at  3'4@3i^e.,  at  which  the  market  closes  steady. 

CosiPABATiVE  Port  Rkceipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate] 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  abided  to  our  other  standing 
tables  a  daily  and  monthly  statement,  tliat  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


UonlMy    

"*"'>«*•       1884 


Ttar  Beginning  September  1. 


Bept'mb't 
October., 
■ovemb'i 
Deoemb'i 

Total  yeai 


1883 


345,443  343,812 
1.090,385  1,046.092 
1,122,164  1,030.380 
l,10«,2ll!l,059,653 

i  602.205  3,179,937  3,514,17313.253,822 


1882. 

326.656 

980,584 

1,094.697 

1,112,536 


1881. 


recHlptg  Deo.  31..  I     71  75 


58-38 


S8'93 


1880. 


458,478 

968,318 

1,006,501 

1,020,802 


1879. 


333,613 

8^8,492 
942.272 
956.464 


3,120,871 
62  39 


This  Statement  shows  that  up  to  Doc.  31  the  receipts  at  the 
ports  this  year  were  182,368  bales  more  than  in  1883  and 
147,732  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to   Dixjember  31  the  daily  receipts  since 


tlml  lime,  we  shall  be  able  to  reach  an  exact  oomparlaon  of 
the  moven'ent  for  tho  difTerent  years; 


1884  85. 

1883-34. 

1882-83. 

1881  92. 

1880-81 

1879-80. 

Tot.Nv.30 

2.557,991 

2,420,284 

2,401,937 

2,257.01.\ 

2.493,297 

2.164.407 

Deo.  1.... 

.M..\76 

32  561 

40.400 

36.867 

26.047 

.'.2.479 

"    2.... 

34.792 

8. 

30,6(3 

Bl.aj2 

20.216 

30,886 

"     8... 

31,48« 

49,256 

8. 

34.006 

48.897 

28,110 

"     4... 

36,573 

46,652 

50,747 

B. 

30,346 

25.678 

"    5... 

69,328 

49,583 

40.832 

94.134 

«. 

49.608 

"    6.... 

42.184 

35,316 

41,373 

31.799 

«3,i6e 

30046 

"     7.... 

8. 

52.Hti 

27,721 

30.13H 

36.174 

8. 

"    8... 

53.026 

64,997 

85,741 

40,865 

29  263 

43.236 

"    9.... 

35.689 

8. 

40.286 

47,eU4 

25,05.' 

31.502 

"  10  .. 

2!t.964 

.57.783 

8. 

3i»,37- 

59.  IS.-: 

37.914 

"  11... 

43,651 

40  050 

48.904 

8. 

41,' 93 

33,104 

"  12... 

81,643 

34,347 

34,20- 

80,069 

8. 

60.014 

"  13... 

31.33S 

35.2 .!! 

40  107 

30,9 1 2 

42,52-. 

37,738 

"  14... 

8. 

68.66.1 

37,112 

32,913 

30,65( 

8. 

"  15... 

56.658 

40,7.tC 

63,3  ;>{• 

38.960 

33,332 

45,251 

"  16.... 

32,675 

8. 

36,53 

51.325 

40,451 

30.412 

"  17.... 

31.541 

44.815 

8. 

28,92i< 

49.34 1 

32.588 

«  18.... 

37,300 

41,367 

49,869 

8. 

30,64 

30.473 

"  19.... 

68,828 

43.281 

35  313 

45,580 

8. 

42,450 

"  20.... 

24  61C 

30,4 1< 

39.24^ 

25.-260 

43,27.' 

31.874 

"  21... 

8. 

47,064 

35,310 

26.156 

37.419 

8. 

"22.... 

36,319 

30.796 

61,144 

35.119 

25,775 

46.158 

"  23.... 

40  111) 

8. 

45,935 

45.831 

32,077 

23,891 

"24... 

26,4.57 

46.5.5S 

8. 

31,591 

59,78." 

28,445 

"25... 

27,170 

32,705 

50,23- 

8. 

33.09 

29,614 

"  26... 

53.191 

21.523 

3  ",039 

33.552 

8. 

42,619 

"  i7.... 

27.328 

24  03 

32,017 

23.940 

49,70: 

29,99.5 

"  28.... 

8. 

43  051 

35.045 

43,358 

28.613 

8. 

"  29.... 

42.787 

21.543 

50  6J6 

24.990 

29.021 

30.953 

"30.... 

22,721 

H. 

53,011 

43.191 

17.f9) 

26,918 

"  31  .. 

31.95 
3  662.206 

42  039 

rt 

2  1,709 

35,58  i 

20,456 

TotDo.31 

3,479,937 

3,514,473 

3,25382^ 

3,454.099 

3,120,371 

Jan.  1.... 

10,259 

19.952 

43.36ii 

9. 

20.291 

15,776 

•      2... 

19.022 
3,' 91  516 

18.203 

35.183 

23  331 

3. 

30.2U8 

Total     . 

3,518,0  i7 

J.599,327  3.232.6-.2 

3.474.3a3 

3,163,355 

PercentaK 

B  of  tota: 

port  reo'p 

ts  Jan  2. 

72-53 

59-79 

69-54 

59-15 

63-31 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  173,4 19  bales  more  than  th.9y  were  to  the  same 
day  of  the  month  in  1831  and  Si,  139  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  January  2  in  each  of  the  years  named. 

Shipping  News. — The  exjwrts  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
131,435  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reiwrted  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday- 
night  of  this  week. 

Total  bale*. 

New   York— To   Liverpool,  per  stearaora   Aiiranla,   1,338 

Celtic,  1,754. ...City  of  Chicago,  1,698. ...Lake  Nepegon, 

1,114. ...Ptolemy.  1,187 7,091 

To  Hull,  per  steamers  Lepanto,  493 Marengo,  350 

Eosai-io,  1,158 2,003 

To  Havr.',  per  steamer  Labrador,  1,331 1,331 

To  Breraoi),  per  steamer  Eider.  75 75 

To  Haiuburg,  per  steamers  C'uliforula,  i;6 .Moravia.  20  j..         2-26 

To  Amsterdam,  per  steam  r  Schiediim,  3'23  323 

To  Antwerp,  i  er  steamer  RUynland,  -721 721 

To  Genoa,  per  steamer  Mail. 1  ilartmanu,  436 436 

Nbw  Oki.e,vns— To  Liverpmil,  per    steamers  Enrique.  4,650 

Explorer,  4,786 Humaooa,  5,'  90 per  ship  Excelsior, 

3,901  ...per  bark  Vallona.  -2,838  21,371 

To  Havre,  per  bark  Inveresk,  ?,«69 2,669 

T.>  Bremen,  per  steamer  Seots  Oreys,  5,2S0 5,250 

To  Hambnrg.  per  steamer  Olcnista,  681 684 

To  Sebastopol,  i)er  steamer  Storm  Queen,  5,250 5,250 

To  Geno.T,  per  steamer  Resolute,  2,100  2,100 

Charleston— To  Liverpool,  per  steamer  Iroqieer,  3.568  Upland 

...  per  barks  Ernilie.  l,350Upland Vesta,  1,902  Upland     6,820 

To  Bremen,  per  stf-aniors  Enatace,  4,062  Upland  and  17  Sea 

Island.... Welltiekl,  4,992  Upland 9,071 

To  Sebastopol,  per  steamers  Stella,  3,365  Upland Wester- 
gate,  4,:i65  Upland 7,730 

Savannah- To   Liverpool,  per  steamer  Shildon,  3,508  Upland 

and  102  Sea  Island  ...per  bark  Emma  Marr,  2,60i  Upland     6,219 

To  Havre,  per  bark  Sandvik,  1.900  Upland 1,900 

To  Sebastopol,  per  steamer  Oakdale,  a,640  Upland  3,640 

Galveston— To  Liverpool,  per  steamer  Neto.  2,949 per  barks 

Jacob  .\aM,  1,600  ...Observant,  711 Ocean  Racer,  639.     5,899 

WiLMINQTON— To  Bremen,  per  bark  Carl  Max,  1,105 1.105 

Norfolk— To  Liverpool,    par  stjamer  Harrogate.  4,900 per 

ships  Duchess  «t  EdiuburK,  6,435.  ...Kllen  A.  Read,  6,425   17,760 

West  Point -To  Livernool,  per  bark  Ella  V.  se.  2,«35 2,938 

Newport  News— To  Liverpool,  persteamer  Waverly,  4,804  ...     4,804 

Baltimore— To  Liverpool,  per  steamers  Barrowmore,  4,559 

Mentmore,  3,203 7.762 

To  Bremen,  per  steamer  Amorloo,  878 878 

Boston— To  Liverpool,  per  steamer  Istrlan.  1,827 1,827 

PfULADULPui/i.- To  Liverpool,  per  steamer  Lord  Qouxh,  1.388. . .     1,388 
To  Antwerp,  per  steamer  Nederland,  1,158 1,158 

"Total ^ 131,426 

The  particulars  of  these  shipments,  arranged  in  car  uauAl 
form,  are  as  follows:  , 
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Liter- 


pool. 

null. 

Vev  York. 

7.0P1 

2,(Xt3 

M.Orlfcoa. 

21,S71 

Clisririitoo. 

C.|i20 

Bavanpub.. 

u.iia 

<3»lvrii?on  . 

.',899 

.  .... 

WiliiiiiiKton 



Norfolk... 

17,TflO 

Wost  Point 

2.!>3.^ 

>iew|><irl  N. 

4.-C4 

BaJtiinurr.. 

7,762 

Bocton 

1.8L'7 

PliUiidGlp'A 

1,3^8 

A  mtler- 
Brrmen  dam  <* 
<f  Ham-  Ant-  Sehnt, 
navrt.     burfi.    werp. 


i,»-ai 

2,eC9 


1,900 


3<  1 
9,071 


1,01* 


loaol.  Genoa. 
......       430 

!,.2S0    2,100 

7,730    

3.640    


1,105 


878 


1,158 


Tolal 
12.706 

3'7.»-li 

23.«.;i 

11.759 
5.899 
1.1"5 

17.TC0 
2.935 
4,>-04 
8.fi40 
1,S27 
2,046 


Sales  of  the  wepk bales. 

Of  wlii'  h  exporters  took 

Of  wliich  ppeculators  took.. 

Bales  Aincncan 

Actual  export 

Forwarded 

Total  stock— E-irlinatcd 

Of  wlUeb  Ameriiau— Estim'd 
Total  import  of  tlie  week  .. 

Of  wlilcli  American 

Amoiiut  afloat 

Of  wUicli  American 


Dec.  12. 


45,000 

,5,000 

5,00(1 

27,000 

10,000 

42,000 

503,000 

316,000 

1 63,000 

130,000 

2«6,000 

284,000 


Dec.  19. 

37.000 

3.000 

1,000 

24,000 

11.000 

39.000 

529,000 

33i>,000 

108,000 

78,000 

328,000 

307,000 


Dee.  26. 


Jan.  2. 


*67,000 

•3.000 

-6,000 

♦11,000 

'17,000 

•4:^,000 

601,000 

417,000 

•104.000 

•163.000 

287,000 

20  i, 000 


TOUI..    84.376    2.003    6.40017,239    2,202  16,620    2,536  131,426 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

«Al.TMTOK— For  Liverpool-Dec.  Zd-Steamer  Simoon.  5,508. 
Siw  ORLK*sB-F..r  Lverpool-Dcc.  2rt-8teain.r  Cadiz,  4, <50... Dec. 
'         27_:M,.nnMr   BarreloiiM,  4,130...  Dec.    29-8teaUitrs   California, 
3  :i2f»;  Mll»iie»e,  5,.si  0;  Venezuelan,  3.250. 
For'Havri-D<c.  20-8tcanierOboi;k,  fi,0f5. 

For   Iinnicn-Dee.    2B-Steaiiier    Meiapedia,    4,626 Dec.   29- 

Slfauier  Otway  Tower.  4.300. 
For  Barcflonii— Dee.  27— Sreaiuer  Cristobal  Colon,  5.020, 
-^Tr,UllK-F<rLiv.rpool-Dee.27-Ba^kKeutl^;erH,  11,600. 
«AVANNAU—KorLiverpool—Dee.  27- SleamersDuiil'oluie,  4,110;  Ever- 
est. <,444...  Dec.  29-Baik  Hclsiuijor,    1,651. ...Dec.    31-liark 
f-'aion.  1,529. 
For  Bienien-  Deo.  3C— Steamer  Storra  Lee.  4.56  (. 

ForB»rcili>na— Dee.  27-Sleamer  ttiltou,  4.h3i).  

■CBABLKSTOS-For  Liverpool    Dec.  27-1  arks  Arc.',  2,001 :  C.  F.  FonclJ, 
1,587;  Solid,  1,516.. ..Dee.  ^O-Ship  Annie  Bingay,  3,278. 
For  Havre— Dec.  27— Bark  Sirena,  l.tOO. 

For  Baicelona- Die.  27— Steamer Llangorse, 4,350 — Deo. 29 -Bark 
Teiestt  I/ivico,  1,700.  .  „  ., 

■^•liJtlNitli'X- For  1  renjen— Dee.  26— Bark  I'UKnsDS,  1,813. 
KuUFoiK-For  LiverpiM)!- Dec.  U6 — Steamers  Cacouua,  1.323;   General 
Napicr.4,266;  barks  Matilda  C.  Smith,  2,347;  Osborga,  4,216.... 
Dec.  27— Steamer  Elpii-,  5,737. 
For  Br.-m«  rliavcn-Deo.  30— Steamer  Hermann,  3,461. 

Boston- For  L  venool— Dec.  v!3— Steamer  Missouii.  2,356 Dee.  24— 

Steamer  Bavarian,   1.767 Dec.    26-Steamer   Ceplialonla,  552 

Dee.  27-8teniiier  Koman,  2,193. 

BAlTIMOKt-For  Livcrpo"'.— Dec.  31— S'eamer  Cily  of  Trnro,  1,232  — 

Dec.  31— Steamers  Citeas-iian,  1,985;  European,  2.156. 
PaiLADKLPBiA-For  Liverpool— Dec.  30 -Steamer  British  Prince,  350. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrTing  cotton  from  United  States  ports,  &c. : 

Oallego,  steamer  (Span.),  from  New  Orleans  for  Liverpool,  which  put 
into  ilavaU'i  wiih  Ioks  of  rudder,  had  completed  repairs  Dec.  28 
and  was  ready  In  8ail,  when  a  lire  broke  out  in  her  coal  bunkers, 
caused  by  Hiontau>ou«  combiuilun.  It  was  extiuguished.  Her 
cariro  waa  nt  t  dam»;red. 

LiOBD  O'NEii.L,  sti  anier  (Br.i.  from  Norfolk,  Va.,  for  Liverpool,  arrived 
at  (^ueeustowii  l^ee.  2i)  wiih  shaft  broken,  and  in  tow  of  steamer 
Noruiantou  (Br.-,  Walher,  from  Liverpool  lor  New  York. 

JfABSKIii-i-:.  steamer  (Fr.),  from  New  Orleans  for  Havre,  arrived  at  Havre 
Nov.  18,  making  water  in  her  stern  tube.  Slio  went  into  dry  dock. 
Her  eletu  was  liroken,  and  her  bottom  requires  new  riveting. 

OBSIK'.  Rteami'r  (Br.),  from  Charleston  for  Bremen,  arrived  in  the 
Weser  Dee.  8.  She  h*)  to  Jettison  aliout  .'iO  bales  of  cotton  from 
lier  deck-toa<'  during  the  voyage,  being  too  crank. 

OXENIiOi.wr.,  steamer  (Bi.),froni  New  York  for  Liverpool,  which  arrived 
at  C^ueeustown  Dec.  19  on  her  beam  ends,  with  cargo  shifteil,  and 
which  was  towed  ashcre  to  prevent  her  sinking,  was  floated,  and 
she  ariived  at  ( iverpool  Dec.  'J3. 

FBU(ciri.\,  steamer  (Br.),  from  New  York,  which  arrived  at  Antwerp 
Dec. '..'4,  fell  sliurt  of  coal,  <and  was  obliged  to  burn  a  portion  of 
her  cargo  to  reach  port. 

fiArrillKE  Hleumer  (B  .).  from  Now  Orleans  for  Bremen,  before  reported 
ashore  at  Nieuwe  Dlep,  culil  not  on  Dec.  17  be  m  a. worse  pii- 
f  illon  for  saving  cargo ;  fishermen  were  picking  up  bales  of  cotton, 
thought  to  bo  fr^im  the  deck-load.  Some  bales  of  her  cotton  had 
washed  a«hore  ou  Texel,  and  over  100  b.Ue8  reported  picked  up ; 
it  was  thought  ihe  hatches  had  burst  up. 

-^— ^ .    Several  l)ali^8  of  cottim  wore  passed  floating  aboit  near  Ner- 

deiney.  by  steamer  Braunschweig  (Ger.),  which  arrived  at  Bremen 
Dec.  10  from  Biiltimoro. 

.    Some  ball  s  of  cotton  have  washed  ashore,  41  bales  on  Arae- 

land,  4  at  irar]ing.-ti  and  .1  Ort  SchiKruiiinnikuog;  some  are  marked 
apparently  ■■J.V.S.,  U.S..  S.W.I',,  and  W.A.H,"  but  the  greater 
number  aie  wlihoiit  vi.-lblo  marks.  They  proba'dy  are  part  of  the 
cargo  of  steamer  Tymmouth  (Br.),  stranded  at  Terschelling. 

— ^ .    Thine -n  bale.-i  of  cotiou  have  been   picked  up  atloat  in  the 

nelghliorhood  of  Heligoland.  .\  few  or  them  are  marked  "  U.Y.A., 
8.S.U.,  aud  M.O.Y."    The  marks  on  the  rest  ciunot  bu  deciphered. 

Xjotton  freii(ht3  the  past  week  have  been  as  follows: 


Uverpool,  steam  <i 

Do  sall...i<. 
'Havre,  steam — e. 

Do     sail e. 

■Bremen,  steam. .e. 

Do        sail e. 

BMUborfc  steMD.c 

Do        sail e. 

Anut'd'm,  steam.e. 

Do  ■ail...c 
Beral,  stekni — d. 

Do     sail e 

Barcelona  .steam.e. 
<tonoa,  steam.... e. 
Trieste,  steam... e. 
Antwerp,  steLam..e. 


Satur. 

Kon. 

"t4* 

ho' 

"m* 

«H»* 

V 

v' 

»'M* 

"m' 

65« 

55't 

■.     11    • 

Tuei. 

3i«« 


"S2' 

56t' 


»i6-"sa*  »i«-"sa*  »i«-i'»a' 


Wtdnet. 


''l«»^33* 


55t 


•sa* 


Thuri. 


a 

o 

n 


Fn. 

3i«* 


551 


19, 


■OompraHed. 


»18* 


*  For  two  weeks. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  2,  and  the  daily  closing  pric«f 
of  spot  cotton,  have  been  as  follows: 


Spot. 


t  Per  100  lbs. 

LiVEBPOOL.— By  cable  from  Liverpool,  we  have  the  following 
•tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
«dd  previous  weeks  for  comparison, 


'^.\ 


.t,j 


Market, 
5  P.  M. 


Market 
12:30  p. 

Mid.  TJpl'ds 
Mid.  Orl'ns. 

Sales 
Spec.&exp. 

Futures 
Market, 
12:30  r, 


Saturday 


•a 


Monday. 


Steady. 

6 

6i8 

10.i>00 

1,000 


Flat  St 

2-64  de- 

Gllae. 


TueMday. 


Quiot. 

6 

6% 
8  000 
500 


Wednct. 


Firm. 

6 

6>6 
10.000 
5oO 


Partially 
l.fl4hlghV 


Steady. 


Steady  at 
4-61  ad- 
vance. 


TKurtd'y. 


Frxday. 


Steady. 
6 

6>8 

8.000 
1.000 


Partially 
1-134  hlghV 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

1^"  The  prices  are  given  in  pence  and  6Uhs,  thus:  5  62  means 
5  62-61d.,  and  6  03  means  6  3-64d. 


Sat.   Dec.  2r. 

Mon.,  Dec.  39. 

Tara.,  Dec.  30. 

0j>«i 

EMih 

Low. 

CIo«. 

iJven 

£n9>i 

Low. 

CUX. 

d. 

A. 

d. 

d. 

d. 

4. 

d. 

d 

December. 

5P0 

5  60 

a  59 

5.19 

5  80 

5<10 

SCO 

5  60 

Dec- Ian.... 

5B0 

seo 

S5» 

5  59 

5  80 

380 

5  60 

560 

Jan.-Feb.... 

560 

5  60 

SB« 

5  5U 

5  80 

5  80 

5  60 

663 

Feb.-March. 

& 

SCO 

800 

5  63 

5fS 

HOO 

600 

6  00 

6  00 

March-Apr. 

1 

ec4 

eoi 

6  03 

6  03 

8  04 

8  04 

8  01 

6U1 

April-May .. 

6  08 

6  08  j  8  07 

6  07 

eo:< 

608 

6  08 

6  08 

May-inne  . 

a 

ei3 

612 

611 

611 

8  13 

6  118 

8  \2 

6  12 

June-July.. 

6  16 

6  16 

613 

CIS 

8  13 

6  15 

813 

815 

luly-Aug... 

aiii 

81U 

618 

6  18 

819 

6  19 

619 

6  19 

4ug.-'fept... 

... 

.... 

.... 

.... 

Sept.-Oct... 

.... 

.... 

.... 

.... 

.... 

Oct.-NOT.. 

.... 

.... 

.... 

.... 

Wednes., 

Dec. 

3t.j 

Open 

Hig)l 
d. 

Low. 

aioi. 

d. 

d. 

d. 

December. . 

600 

8  00 

6  00 

6  00 

Deo.-Jan.... 

600 

6  00 

5  81 

5  61 

Jan.-Feb  ... 

eto 

6  00 

3  81 

5  81 

Feb.-March. 

6  04 

604 

8  01 

8  01 

March-Apr. 

6  0S 

608 

8  0S 

8C6 

April-May.. 

813 

812 

609 

6  09 

May-Juno.. 

6  18 

6  18 

613 

6  13 

June-.luly  . 

6  SO 

820 

8  18 

8  18 

July-Aug... 

6  23 

6  23 

6  20 

6  20 

AuK.-8ept... 

8  31 

6  24 

6  24 

6  34 

Sept.-Oct. . 

.... 

.... 

... 

Oct.-NoT~.. 

.... 

.... 

Thun.,  Jan.  1. 


3 


Open 


Brl,,  Jan.  '.2. 


Bigk 


5  83 

5  63 
8  03 
806 
8  10 
8  14 

6  17 
8  81 
8  21 


Low. 


5  83 
5  83 

5  02 
3C6 

6  10 
8  14 
8  17 
8  21 
8  24 


5  82 

5  82 
801 
6(5 
8  0U 
8  13 

6  18 
8  30 
8  23 


aios. 


5U3 

5  82 

6  01 
8  05 
8  09 
0  13 
8  18 
620 
623 


BRE  ADSTUFFS. 

Friday,  P.  M.,  January  2, 1885. 
The  increased  firmness  in  the  market  for  wheat  flour  noted 
in  our  last  has  been  followed  during  the  past  week  by  a  general 
advance  in  prices,  amountiag  in  some  cases  to  fully  25o.  per 
bbl.,  or  in  that  proportion  for  sacks.  The  demand  early  in  the 
week  was  very  active,  but  as  prices  improved  there  was  less 
doing,  but  this  was  in  part  due  to  the  New  Year  holiday.  It 
is  believed  that  the  severe  cold  in  the  Northwest  has  restricted 
production  to  some  extent.  Rye  flour  and  corn  meal,  though 
firmer,  have  not  recovered  the  recent  decline,  but  buckwheit 
flour  has  done  rather  better. 

The  wheat  market  has  attracted  much  speculative  interest^ 
causing  a  sharp  advance  in  prices.  Foreign  advices  and  Western, 
accounts  have  alike  been  regarded  as  more  favorable,  and  the 
general  situation,  as  it  is  likely  to  affect  the  future  of  values,  isi 
believed  to  have  improved.  On  Monday  and  Tuesday  there- 
was  much  excitement,  the  "short  interest"  covering  contracts 
very  freely,  and  there  was  much  buying  for  the  rise.  On 
Wednesday,  the  eve  of  the  New  Year  holiday,  the  demand 
was  less  urgent  and  the  close  was  at   a  considerable  reductioa 
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from  tlie  best  prices  of  Tuesday.  To-day  there  was  a  re- 
newal of  gpcculntivo  activity  and  buoyancy,  on  reports  of 
damage  to  tli«  wintor  wheat  by  the  weather  in  the  Northwest, 
togethurwith  smaller  stocks  and  higher  prices  abroad. 


DAILY  CUMDIO  PRICES  OF  NO.   2   BED  WIJtTKR  WHEAT. 


Sat. 

In  rli'vntor F4'a 

Jauiiiiry  ilellvcry 63 

Fulirimry  ilcllvury 85 

Mitri'h  delivery f'^ 

Apnl  iliilivci'y 89'8 

Wii.\  <lillvt>ry 01 

Juno  dcllvury 


Hfon. 

Tiiea. 

Wed. 

86 

87 

87 

84  >< 

8-.'» 

85  U 

663s 

8739 

87ifl 

68% 

80  >9 

89»a 

OOSg 

01>. 

91 

92 !« 

933^ 
04 

oa 

Thur: 


a 


Fri. 
89 
88 
8931) 
01  »H 
93^ 
95  >« 
96 


The  chief  feature  to  the  speculation  in  Indian  corn  has  been 
the  "corner"  on  December  contracts,  which  on  Monday  car- 
ried the  price  for  No.  3  mixed  for  prompt  delivery  to  61c. ,  and 
on  Tuesday  to  75o.,  at  which  the  market  closed  on  Wednes- 
day. Other  grades  and  more  distant  deliveries  were  slightly 
firmer,  but  did  not  sympathize  with  the  fictitious  price  to  any 
material  extent.  Today  corn  on  the  spot  was  held  higher 
and  futures  were  generally  better,  with  brisk  dealings  on 
January  and  February  contract?. 


DAII.T  CLOSINO  TRICES  OK  NO.  Z  MIXED  CORN. 

Sat. 


In  cl' vntor 5:!^^ 

Di>conil)er  ilolivery 66 

January  delivery 48^ 

Fchiuiiry  <lult%'ery 47 

Mhii'Ii  delivery 47'9 

April  delivery 

May  delivoiy. 4G''9 


ifon. 

Tuet. 

Wed. 

6J 

75 

75 

61 

75 

75 

4858 

48  Ja 

4.81s 

47^*, 

47% 

47 '3 

47>4 

4714 

T/turs. 


FH. 
54  >s 

48  ^ 
48 


46''8       47 


47 18 


43 

Rye  is  slightly  firmer,  in  sympathy  with  wheat,  but  has  re- 
mained quiet.  Barley  has  had  a  moderate  sale  at  about  steady 
prices,  but  closes  dull.  Oats  were  in  brisk  speculative  request 
early  in  the  week  aud  prices  advanced  J^c.  per  bushel,  but  the 
movement  subsided  on  Wednesday,  and  part  of  the  advance 
was  lost.  To-day  there  was  a  stronger  market  for  lots  on  the 
spot,  but  futures  were  without  improvement  and  rather  quiet, 
No.  2  mixed  closing  at  Si^^c.  for  January,  SlJ^c.  for  February 
and  3oi^c.  for  May. 
The  following  are  closing  quotations  : 


Fine 9  bbl.  $2  31® 

Buperflno 2  403  3  10 

8pi lug  wheat  e.ttraB.  2  80a   3  3 

Minn,  elear  and  Btr.i't.  3  Bil<»   5  OO 

Winter sliipp'g extras.  2  8i»   3  3.'> 

WlutcrXX. 4  (  09    5  15 

Pateuts 4  2">»   5  .'>0 

Caty  smprlii);  ex 3  00  4  4  60 

Boutb'n  stip'g  extras.  3  10  4   4  35 


PIOtJB. 
3  00  I  Sratheni  bakers'  and 

family  brands .f|!4  6ji»  5  25 

Bye  flour,  superflne—    3  2ja  3  50 
Com  ineai— 

Western,  <ko 3  00«  3  2.> 

BrandywlnB.  <*;o a   3  Jj 

BucKwheat  flour  per 
100  lbs 2  003 


2  15 


72 

9 

92 

83 

■0 

85 

84 

■a 

86 

73 

It 

93 

8) 

-a 

8 'J 

46 

■a 

641a 

b3 

a 

.54 19 

5.1 

® 

51 

49 

a 

51 

49 

» 

5i 

GRAIN. 

Bye— Western 60    ® 

State 65    ■a 

Oata— Mlxea 32ia» 

White 34Hn» 

No.  2  mixed ....  3414  » 

No.  2  white 3ti     a 

Buckwheat 43     O 

Barlev-No.  1  Canada.  80     o 

No.  2  Canada 73    ® 

State,  two-rowed..-.  56  -a 
I     State,  six-rowed  ....  66    9 


Wheat— 

Bpnng,per  bnab. 

Byrlng  No.  2 

,   Bed  wint«r.  No.  2 

Bed  winter 

White 

C>>m— West.  mlx»d 

West.  mix.  No.  2. 

We«t.  white 

White Si)u  hern.. 

Yellow  8u)ithern. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  liver  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec.  27  and  since  Aug,  1 
for  each  of  the  last  three  years; 


61 

67 

3.=; 

38 

3H2 

36  S 

51 

83 

76 

58 

70 


BeeMptt  o(— 

flour. 

Wheat. 

Com. 

OaU. 

Barley. 

Bat. 

mtu.imibf 

BlM/l.80  tbf  Buih.56  U).. 

ButKailhi- 

Biuh.4»lbt'Biuh.BIM- 

Chlojgo 

4:,ifl7 

748,240 

797,230 

271,389 

197,87  J 

22  804 

Hilwaukee.. 

&4.0il 

402,441 

9.600 

2S,lfiO 

64.227 

2,420 

Toledo 

8.600 

94.205 

33.787 

2,180 

2,300 

3,417 

Detroit  

1.66' 

63.65! 

36.791 

14.03} 

22,937 

dereland.  .. 

2.620 

33.800 

6.500 

18.000 

75 

8t.LoDis  .... 

15,703 

133.109 

6il5  225 

60,860 

43,600 

8.ii00 

Peoria 

700 

1.800 

148,300 

100,400 

12,600 

6,50U 

Dnlath 

339,999 

Tot.wk.'Sl 

183.5S2 

1.881.237 

1,719.433 

695.918 

345  618 

37.471 

Same  wk.  '83 

150  651 

I,25S,804 

2.147.791 

634.624 

322,875 

124  238 

Same  wk.  '/■2 

260,371 

1,500,638 

2,510.236 

1,759,340 

533,863 

99,047 

Biace  Jul]/ 28 

1881 

4.743.625 

71.149 .374 

38,438  422 

29.370.886 

0.559,389 

3290.305 

188:j 

4  43  I.SS7 

50  M5.H40 

61.998.005 

31.908,319 

11.490.316 

5,180,531 

1882  ... 

4.507  4>(6 

50.817.119 

33.475.531 

25.801005 

8.'Ri4,228 

2,401.070 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dae.  27,  ISiH,  are  shown  in  the  annexed  statement: 


Exports 
from  - 


Wheat. 

Oom. 

rtottr. 

Oatt. 

Sye. 

Biuh 
678,550 

59,66i 

136,8^8 
41 1,204 

79',2'j6 

Buith. 
378.917 
52,445 

2  no'.  07  2 

22;(.485 

95,45»2 

Bbl: 
86,610 
31.6.)1 
360 

2,364 

6,529 

385 

Bush. 
81,760 

Bush. 
16,836 

50',  100 

1,395,743 
3.11.877 

957,011 
453.141 

127,779 
100.522 

81,760 
438 

69,236 
26.011 

Peas. 


Bush. 
830 


5,797 


6,627 
40,001 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  yoar  for  comparison: 


Exporit 

for  teeek 

to- 

Jlour. 

Wheal. 

Oom. 

1884. 

We*k. 

Dee.  27. 

1883. 

WMile. 

Dee.  29. 

1884. 

Week. 

Dee.  27. 

1883. 

Week. 

Dee.  20. 

1884. 

Week. 

Dee.  27. 

1888. 

Week. 

Dec  70. 

ITn.KI'ig 
('"ntln'nl 
HA  ('.Am 
W.  Indies 
Brit.col'g 
Oth.c'n'ts 

BMs 

95.492 
4,4H!« 
0,757 
9.082 
8,612 
347 

Bblt. 
60  159 
14,469 

S.468 
11. 090 

7,940 
596 

Btuh. 

667,978 
60 

BuKk. 
301.117 
50,760 

Bush. 

685. 808 

182,4.32 

78,812 

9.409 

400 

Busk. 

218,303 

186.714 

8.73» 

6,246 

3,0OO- 

Total... 

127,779 

100.522 

1,395,743 

351,877 

957,011 

453,141 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  foUoiving  statement  of  exports  smce  September  1, 
this  season  aud  last  season: 


Vwortsstncf 
Aug.  26,(0— 


Vn.  KInKdom 
'  Continent . . . 
S  4r.  Am... 
West  Indies. 
I!rit.Col'nleB 
Oth.  ooontr's 

TotAl.  .. 


flour. 


1884. 
A.UO.  25  to 
Dee.  27. 


1,047,502 
190.183 
233.829 
803.8  6 
203217 
12.473 


8.001.560 


18X8. 

Auo.  87  to 

Dec.  29. 


1,983.231 
143  252 
2.'7.912 
291.619 
272,64; 
14.376 


2  937.(181 


Wheat. 


1884. 
.^u;.  S3  to 
Dec.  27. 


BU'ft. 
10.935.222 
12,263.11)3 
34,903 


146 
18,718 


1S8S. 
Artfl.  27  to 
Dtc.  20. 

Btuh. 

10.4t2.643 

6,121  203 

5.17 

21,538 

8.010 

800 


15.56 1.!i93 


Obm. 


1884. 

Auo.as  to 

Dec.  27 


Bush. 

6  737,873 

i,iao,6e! 

406.081 
132,18-' 
88.679 
55,070 

"7.409.981 


.4U|I.>7  to 
Dec.  29. 


Bush. 
11,891.260- 
3.082,211 
439,108 
16't,S4» 
76.848 
106,125 . 
15.783MJ1 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Deo.  27,  1884,  was  aa 
follows: 


Tii  store  at— 
New  Yoik 

Do    afloat  (est.) 

Albany 

Kuttalo 

Cliiiiijro 13,479,785 

Newport  News...       238,180 

Milwaukee 3.610,190 

Uuluth 4  135,370 

Toledo 2,805.735 


Wheat, 

bush. 

8,9!)2,H12 

112,613 

1.600 

2.4.'>5.i00 


Corn, 

busk.. 

.35i,!)79 

117,280 

',!6,0«0 

2I,IX>0 

1,475.219 


Oats, 

bush 

654  986 


f.9,000 

10.000 

499,131 


Barley, 
bush 
169,370 
184,490 
167.000 
3rA>,:>00 

86,872 


Rye 

bush 

65,4  4 1 
224.5;jrl 

]3.30f 

27.000 
101.403 


4,473        95,861        15.511 


Detroit. 

0.-iwejro 

St.  Umia 

Cinc.iuuati* 

Boston 

T.ironto* 

Montreal . 


549.743 
212.0:0 
2,502,253 
51.978 
145.961 
188,579 
282,333 


Philadelphia 1,108,1 3i 


Peoria. 

Indianapolis 

Kansas  City 

Haiti  more 

D  iwt  MiBSissippl. 
Oarall 

T  .t.  Dec.  27,  '84. 
TT.  i)pc.-.il, '84. 
I'ot.  Dec.  29,  '83. 
T  .1.  Dec.  30. '82. 
T)r.  Dec.31,'81. 

*  December  20. 


7,922 

59,100 

841,609 

871,190 


3  ).2')5 

■21,853 

i:o9.>i 

357,194 
12, '^98 

491,728 
1,179 
2,562 

120.93  > 

8  0,i4 

6.400 

55,335 

3J2,6  6 


28  466 
8,007 


65.fi90 

52  01 1 

481,191 

875 

6,535 

99  410 

89  0;ie 

102,5  10 

2,612 

4,769 


9  825 
520,259 
44,610 
44,507 
33  lu8 
12<,221 
38,770 
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58,663 

467 

2  200 

39,814 
7510 
2,00.") 
1,101 
3,874 

i"095 

2.000 

1.3.5(K 

31,25«. 


396,932        90-',430     1.58.052        70,000        22,211 


43.382.190  4,124,012  2,319.974  1.935,587  624  313 
43,>M8,451  4.326,7H2  2.'i  10  9)8  1.956 -5-(  635  1.36. 
3"i,fi07,400  9,69<,04t  6.2  '9  342  3.--'92,l;»6  2.673,349 
21  018  017  9,101.137  4.42.3,374  3,010.i54  l,47.-,' 85- 
17,762,769  16,861,137  2,747,274  2,972,274  1,301,723. 


THE    DRY   GOODS    TRADE. 

Fbidat,  P  M.,  January  2,  1883. 

The  market  for  dry  goods  has  been  characterized  by  the- 
same  general  features  usually  witnessed  at  the  close  of  the- 
year.  But  little  new  business  was  done  by  the  commissioiv 
houses,  local  jobbers  being  too  busily  engaged  in  taking- 
account  of  stock  and  making  up  their  semi-annual  balance 
sheets  to  bestow  much  attention  upon  merchandise,  and  out- 
of-town  buyers  were  so  sparsely  represented  in  the  market- 
that  their  joint  operations  were  only  moderate  in  amount. 
Toward  the  close  of  the  week  there  was,  however,  a  freer 
movement  in  certain  fabrics  on  account  of  former  transac- 
tions, and  in  this  connection  very  considerable  quantities  of 
staple  cotton' goods,  shirting  prints,  lawns,  piques,  etc.,  werft 
distributed  among  local  jobbers  and  forwarded  to  remote  mar- 
kets in  the  interior.  In  accordance  with  usual  custom,  and 
as  a  preliminary  to  "  stock-taking,"  some  of  the  leading  job- 
bers effected  liberal  sales  of  domestics,  prints,  ginghams,. 
dress  goods,  etc.,  by  means  of  low  prices;  but  the  jobbing 
trade  in  the  regular  way  was  of  limited  dimensions. 

Domestic  Cotton  Goods. — There  was  a  meagre  demand  for 
plain  and  colored  cottons  at  agents'  hands,  both  jobbers  and 
the  manufacturing  trade  having  seemingly  resolved  to  defer 
operations  until  later  on.  Some  large  blocks  of  goods  were- 
charged  up  by  agents,  and  delivered  to  local  and  interior 
jobbers  on  account  of  former  transactions,  but  new  business 
was  light  and  unimportant.    Cottonades,  camlets,  and  woTeaa 
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Mid  printed  cheviou  were  more  sought  after  by  Southern  and 
Soathwestem  buyers,  but  only  a  moderate  business  in  these 
goode  was  reported.  Print  cloths  ruled  quiet,  and  64x64 
"  spots  ■'  were  a  trifle  easier,  closing  at  3  3- 16c.  flat,  but  64x64 
"futures"  remained  steady  at  Zlic ,  and  56x60'8  were  unchanged 
at  2  13  1(Jc.  Prints  were  mostly  quiet  as  regards  new  business, 
but  large  deliveries  of  shirting  styles  were  made  in  execution 
of  back  orders,  and  such  was  the  case  with  printed  lawns  and 
piques.  Oioghams  and  wash  fabrics  were  in  fair  demand  in 
this  market,  and  considerable  orders  were  placed  for  desirable 
makes  through  the  medium  of  salesmen  on, the  road. 

DoMBSTic  Woolen  Goods. — .Although  there  was  a  fair 
movement  in  certain  makes  of  worsted  suitings  and  coatings 
(»lso  choice  all-wool  cassimeres  and  trouserings),  in  extcution 
of  former  orders,  the  general  demand  for  clothing  woolens 
was  conspicuously  light  and  discouraging  to  both  manufac. 
turers  and  their  agents.  The  clothing  trade  are  not  only 
cautious,  but  apathetic,  and  jobbers  are  placing  orders  for 
spring  woolens  in  the  most  conservative  manner.  The  results 
of  the  past  year's  business  have  been  unsatisfactory  to  most 
manufacturers  of  men's  wear  woolens,  but  a  few  of  the  best 
appointed  and  most  ably  directed  worsted  mills  have  probably 
returned  a  fair  profit  on  the  capital  invested.  Jersey  cloths 
ccntinued  in  pretty  good  demand  by  the  manufacturing  trade 
but  there  was  a  comparatively  small  business  in  cloakings 
tricots  and  sackings,  while  other  woolens  adapted  to  the 
wants  of  dry  goods  jobbers,  as  flannels,  blankets,  worsted 
dress  goods,  shawls,  skirlx,  etc.,  continued  in  very  light  de- 
mand at  first  hands,  but  fairly  steady  in  pri('«. 

Foreign  Dry  GIoods  ruled  very  quiet  in  the  hands  of  im- 
porters as  regards  personal  selections,  and  the  order  demand 
was  almost  wholly  restricted  to  small  lots  of  specialties 
actually  needed  for  the  renewal  of  assortments.  Importa- 
tions are  coming  forward  slowly,  and  there  is  ample  reason 
for  the  belief  that  orders  for  the  spring  trade  have  been 
placed  in  the  European  markets  with  a  much  greater  degree  Of 
caution  than  in  former  years.  The  jobbing  trade  was  mostly 
quiet,  but  a  fair  distribution  of  assorted  goods  was  made  (at 
low  figures)  by  a  few  leading  firms,  who  make  a  point  of 
offering  extra  inducements  at  the  close  of  the  year  In  order  to 
get  rid  of  their  surplus  stocks. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  1,  1885,  and  since  Januai-y  1,  and  the  same  factf 
for  the  corresponding  periods  are  as  follows: 


Exports  or  liCadlus  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  for  the  years  1884  and  1883: 


Afllica,  pota bbls. 

Aslies,  pearls bhls. 

Beebwax lbs. 

Breailstuffa— 

Fiour.wlicat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

WUcat bush. 

Rye busb. 

Outs bueli. 

Larley buHh. 

Peas busU 

Corn bush 

Caudles pkgs. 

Coal tous. 

Cottou bales. 

Domestics pkjcs. 

Hay builes. 

Hops bales. 

Naval  Stores — 

Crufle  turiientine bbls. 

Spirits  turpeutliie bbls. 

Rosin bbls, 

Xar bills. 

Pitcb bbls 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals, 

ijjrd gals. 

Llnseod gals. 

Peti*oleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutraeats lbs. 

Butter lbs. 

Cheese lbs. 

Larrt '. lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf Lbds. 

Tobacco bales  and  cases 

Tobacco.manufactured.  lbs. 
Wbaiehnno  ...  1!)? 


3,2J2 

•255 

5,681,690 

3,-203 

761 

716 

6,719,538 

33-1.200 

5t  9,593 

3,961,897 

35 

35?, 103 

483 

352 

94,656 

4,493 


ISS.OS'I 

49,679 

42,499 

212,1 68.f.G7 

IP,  1 82,8*0 

90.476,223 

150,160.154 

20,643 

32,362,302 

85,340 

Sl.oHl 

6,633,589 

102,018 


178,971 

48,7(.a 

48,510 

290.319.884 

1  8.704,789 

95,035, .=.9» 

20o,yo7,8oa 

20,!ilZ 

37,9.'.  1,393 

99,835 

51,717 

6,703.871 

23S,394i 
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Receipts  of  Ijcadlns  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  dally  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last ;  also  the  receipts  for  the  years  1884  and 
1883  : 


Ashes 

BeaiiR , 

Bicadstuffs— 
Flour,  wheat , 

Ooni  meal 

Wheat 

Rye 

Corn 

Oats 

Barley , 

Peas 

Cotton 

Cotton  seed  oil 

Flax  seed 

Gi-ass  seed 

Hides 

Hides 

HoiH* 

Leather , 

Lead 

Molasses 

Molasses 

Naval  Stores — 

Tiupcutiue,  crude . 

Tuii)entine,  spirits 

Rosin 

Tar 

Pitch 

Oil  cake 

Oil,  lard 

Oil,  whale... 

Peanut* 

Provisions— 

Pork 

Beef 

Cutmeats... 

Butter 

Cheese 

Eggs 

Liird tea. 

Lard 

Hogs,  dressed 

Rice 

Spelter 

8t<!ariue 

Sugar 

Sut-ar , 

Tallow 

Tobacco boxes  i! 

Toluicco.,., 

Whiskey.. 

Wool 


...bbls 
...bbls, 

...bbls. 
...bbls, 
...bush. 
..bush. 
.  ..brjii. 
..bush. 
.  .bush. 
..bush. 
.  .bales. 
...bbls. 
...bags. 
...bags. 

No. 

.  .bales. 
.  .bales. 
..sides. 

::hte 

...bbls. 


...bbls 
. .  bbls, 
...bbls. 
...bbls. 
...bbls. 
..pkgs. 
...bbls. 
..galla. 
..hags. 


Week  ending 

Tear  1884. 

Tear  1683, 

Dec.  30. 

28 

4,.567 

5,530 

2,458 

66,792 

62,496 

108,730 

6,060,211 

6,309,050 

2.961 

201,793 

167,659 

216.825 

3P,527,425 

27,7:)4,701 

5,500 

4,28li,99.: 

6,038,668 

403,tl48 

19.541,(lo7 

35,419.834 

11' ,81,0 

3  8,121,083 

19,018,078 

81.9.'.0 

8,5S7,0ll 

7,;;01.998 

3,200 

263,472 

2;>5,0d6 

40,251 

1.083.852 

1,382,289 

H84 

60,501 

64,374 

198 

160,670 

354.598 

2,923 

193,741 

2U,3H3 

3,031 

151,87l 

137,061 

1,054 

69,188 

65,387 

1,7S6 

111,983 

75,b75 

46,513 

3,127,621 

2,933,954 

3,152 

366,198 

519,181 



324 

6,6t8 

90,230 

96,135 

..pkgs, 
..pkgs. 
..pkgs. 
..pkgs. 

.-.-^'bll 
&bbU. 

:;'.X 

..pkgs. 
..slobs. 
..pkgs. 
...bbls. 
..bhds. 
..pkgs. 
leases. 
..hhds. 
...bbls. 
.  .bales. 


100 

885 

3,876 

127 

9,713 
150 

2,iV7 

5,698 

533 

31,210 

18,102 

16,416 

6,228 

13,S25 

2,339- 

1,563 

3,340 

2,588 

263 

74 

3,131 

567 

1,632 

1,323 

7,091 

1,630 


2,280 

79,270 

365,834 

23,716 

1.361 

483,681 

6A92 


99.634 

111,175 

34,307 

883,293 

1,586,834 

2,464,837 

849.757 

368,639 

183.397 

66,807 

79,793 

124.190 

24.951 

14,733 

19,615 

57,280 

188.438 

107,254 

346,523 

1  0,935 


3,099 

110,274 

407,754 

24,892 

3,459 
458,639 

7,785 

87,352 

149.273 

38,883 

1.017.446 

1,560,961 

2,468,714 

732.162 

479.370 

314,686 

48,995 

71,554 

135,071 

19,676 

2.905 

12,506  . 

79,749 

162.610 

109,382 

245,111 

166,5&3 
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IBauTi  *tatcittcttte. 

TTiiT'oii  r  OK  TIIKC!«»MHTION  OF  THE 
I .  '  '  s  KNTA  I.  N  ATIONA  I.  IIANHi  Now 

.'l.iso  t»f  bUHltu*r>^  un   ih»)  '.!0:hdujrof 

ItKHUltnCKK. 

k     I.o.in..  nnil  illBCOuntu »3,40!l,nfl  81) 

Ovi'tilrutm ..  '*■'  "? 

I'    ,   1.,  I,,  ^cour..  .■iiiiul.illi.il  118.000  OO 

,.                                                          '.-m....  818,!«H  5!) 

1,  ir.H,i:fr>  no 

i.  .,  !■• ....       oo.tHiM  an 

r                                                                             ....  SMfl.lMlO  INI 

IJUO.UiK)  00 

..(llttXOS  p»l<l 47.010    IH 

I 34.laB  IH) 

■  f  uthtr  b'kn  li>ii,ooo  00 

,                                                       MIS IfU.l.OJ  «4 

I   ,                                          .h.uno l.HTH.San  i4 

li„i-  . 161.su  OO 

Kriirii...!   .  i;i  I    li.  V  ^mciuu'u  nifkel^).  ■.:.'>  a:} 

Swi'i...   -                    I.4*l,71.-,  S5 

f   J.ri.    .1    iri  .Hit  for  li«iil  tpnUom  IIO.OOO  00 

|,                       .i,.iun 87B,40;J  00 

I.  I  iinu  with  U.  S.  TreiMur. 

..t  or  olroultttloni 5,179  00 

Tolnl  f8,03:;,016  &7 

I.IAUIL1T1B8. 

riii..i..i  si.ickpttidin 11,000.000  00 

I        1800.000  (10 

I  i  .iu» iin.noi  Ki 

k  ii.ites  niitstnnrtlTie (W.O  0  00 

i.  '  ■  H.560  18 


.;ka. 


ki.b-lO   ll-.l,«!II.050  SO 

1.8UM.001  22 

H,1S9  <M 


Tc.till »8,!K16,W5  57 

8t»te  of  New  Vork,  County  of  New  York,  n: 

I.  KKEiiEii'C  Taylow,  Cii»hier  of  the  above- 
oaiii.'.t  bunk,  (l.j  it'.teiiinlv  sweiir  that  tho  ubovo 
stHl'iiioiit  IS  tnic.  t<.  the  boat  of  my  knowledKe  uml 
bcli.l.  KKKOKIUC   'lAVLHI,  OuKIilvr. 

Hul.scribcl  anil  aw.n-n  to  before  mo  this  'M  day 
of  Jiimiary.  1SS5.  KD*l.v  K.  (  l}U.-.r. 

Correct— At  lent :  Notarv  Public.  New  York  Co. 

WL.I.IAM  11.  MORGAN,      / 
IIKNHV  M.  TAHKK.  f  Directors. 

K.IIMl'Nl)  1).  KAMJOI.l'lI.! 


REPORT  OP  THE  CONDITION  OP  THE 
l».\NK  OF  NEW  YdKK,  NAllO-U. 
BA.NKl  MJ  AS^O^;lA  loN.  al  New  Vo.-kCity.  In  the 
Slat.'  of  New  York,  at  the  close  of  business  Oecem- 
ber  w.  18S4 ; 

KBSOlTltOES. 

Loans,  iinrt  rtisoounts H0.S48.I  32  TJ 

o-.-     '    ■'.- 10.260  35 

I  •  .  secure  circulation  (4)ft)       500.000  00 
■■  t.on.Is  and  iiK.rtKUKes It.OOO  00 

II  hor  national  banks 1.481,110(50 

1)111'  !;■•  :n  itlior  banks  and  bankers 2T3.204  20 

Ktal  ..st-ite 2B0.OO0  00 

Kxolmiitics  for  Clearing  House 7.170.021  :i« 

Bills  lit  other  banks 223,193  .0 

Frac'  I  pap*-rcurrcnc/.  nlckels&  tents  HO  b7 

Spi.-ii. 2,8«Sr)4il  00 

LvKal  tender  notes ftH.tOO  00 

Ue.leinptI  n  fun  i  with  U.  **.  Tre..gurer 

(Spcr  tout  of  circalHtlunj 22.300  00 


TotaJ 123,720,360  04 

LIABILITIES. 

'•apliai  stock  paid  in t'i.i  00,000  00 

Suriilr.H  f.in.l .-..  800.000  00 

1                        rollla 418.432  I'.H 

.v  notes  outstanding 450.()<'i.i  00 

i.ili.l l.OTO  11) 

; subject  to  check.  11,014, K  .7  44 

1                                 ^  of  deposit »s,442  00 

4.0V0.U07  1)7 

1'                              i.tl  banks  S,4T8.1i)l»4 

I'ue  lo  ulliLT  banks  a  id  blinkers ;,458,745  02 


T.Xal 


»2S,720.S«0  64 

^.„.  . .  .   ,.  ...  v-.-i    '■■' V -i.id  County  of  New  York. 
t  tliL'  Hank  .  f  .New  Yorli. 
■ti    I',   do  si.leinniv   swear 
1                                         ;     ..    IS  true,  to  tile  best  of  ray 
liijuli.:;.         K.  !<.  .%nSON,  i.'a.hier. 
and  sworn  to  before  ine  this  31s.  oa 
1,  1884.            Hanson  c.  GiBso.N. 
tu...    .     -iii.'st:           Notary  Public.  New  York  Co. 
CUAKI.KS   K.  liJI.L     ; 
II.  U.  I.AIlil.AW,        f  Directors. 
CUA1U,K.S  .\1.  KUY.    \ 

REPORT  OF  TIIF.  tlONUITlON  OF  THE 
AMERICAN  E.XOHANliiE  NATIONAL 
BANK*  a:  .New  York.  In  the  State  of  >ew  Y<.rk,  at 
the  close  of  business  ..n  tlie  20;  h  day  of  iJec.  lSs4' 

RESOl'ItCE:*. 
l.r.ilN-.  un  1  disenunts  (See  schedule)  . .  .tl2,087,7lMi  29 

4,921  51 

curecircuiut  on(parva!.)  50,000  00 
-.   bunds  and  mortgages 

e) 142,449  53 

:iL.r  national  banks 350,941  07 

1...  and  private  banks  and 

e  schedule) 448.928  31 

350,332  35 

uses  and  I  axes  paid  ..     .,  14,987  09 
other   cash    items    (See 

/ .^08,918  1)0 

i-.x.ji.inges  for  Clearing  House 3,143.rt:j3  31 

lulls  of  other  banks WO.OSO  0) 

l^Pe  I.. 4,920.422  10 

1  IV  .    tender  notes 1,458.<X)0  00 

1'  1    tr.  ra  U-  S.  Treasurer,  other  than 

"  'r-  cent  redemption  fund 40,000  00 

Total $28,882,570  00 

UAUILITIES. 

i^apll.ilstoi^k  paid  in $5,000,000  00 

1 1.250,000  00 

•HIS "'"     —     - 

-.mutation  outstanding. . 


subject  to  check. 
^  of  deposit 


129.435  33 

0,801   00 

19,1104  00 

10,150,887  17 

26  013  70 

885,921  65 

1.1111 1... .111. T  Miillrjnal  banks  3,815,727  39 

Due  to  State  and  private  bonks  und 
Milkers 2.208.180  41 

.,  .^"'"I:.   •  -i- I23,08.>;570~55 

Slate  of  New  Vork,  County  of  New  York. 
_,I.  Dl'MovT  Cl.AitKP.  Cu.iliier  of    tho    American 
''    '  V  York  City,  do  sol- 

aromenl  is  true,  to 
.    Met. 
..,...,,.,.  ul.AUKE.  Cashier, 
fcwuru  to  and  suUscribcd   before  me   thi.s  2d  day 
of  January,  18^*0.  Joil.v  .1.  UyHNK.s, 

Correct. -Attest :        Notary  I'.u.ii.-.  .V.  Y.  county, 
W.  C.  I.ANGI.KY,) 
JiNO.  T.  TERRY,  '  i  uirectora. 
J.  U.  MAXWELL,) 


%Hnh  iltittcnicuts. 


TlKPORT  OK  THB  roMtinO'..  OCTUR 
IVPolJRTH    NA'I ':         ■>     .11'    TIIW 


>l;itTH    NA'I'I 
CITY   ()!••   NKW  Vol: 
of  New  York,  at  Ine  i  . 
Itc- 


I  he  r.iafe 
20,  1H84: 


■111  nil. n 


,.»u,4»i,Haa  DO 

HI  118 

-11, (I. lino  OO 


Loans  and  dlscouiita. . 

OyenI rafts  

D.S.ti.iii.lHl,.'  n-ui-eiil 

Olii, 

1)11. 

I)u. 

Kill  11  1.1  .'  :ill<l    ll.ll  lir.*B.  . .  ,,.«..,.....    .... 

Ciiii  .1  anil  lax.'s  iHUd 22I.HiO  m 

Pii  H.llOil  (Kl 

CI i.r  cash  lliins (1.17375 

K.xeliantci.  for  Clearing  House 8,2.'.';,l«l  ilO 

Bills  of  other  Mnks.. 30,705  L'o 

Fract'I  paper  cur'oy,  nickels  Jk  penBTea  lol  .'^O 

;>l.ecle B.OHO.cait  00 

l..g.il  toiidornoles. i.m'<.'iOi  00 

U.  ^  ctf/..of  dop  isit  fur  legal  lenders     2.740,()'i0  00 
Kedeuiptlun  fund  with  V.H.  Trcuurer 

iSper  centof  clrouliition) ,.         17,000  00 

Total »31,»TU,«77  42 

l.lAUll.lTIKd. 

Capital  stock  paid  In $3,200,000  (X) 

aurnius  fund , 6411.000  00 

llndlvldol  profits '30..109  44 

.National  bank  notes  outstandlnic ;i60,()0<)  OO 

DivideiKls  un,.aid 0(1,1  111  93 

Individual  deposits  subject  tuohMk..    I2.4'ti.495  31 

Deposits  for  ueceiilaiu'.s        3.B2i,B2l40 

liemand  cortill.ial.'-s  of  ili. posit 105.973  7'l 

Cashier's  eh.H-ksoiit.»l;niilini; 8(1,120  (W 

Duo  toother  nation  il  banks  9,';(J0,2.I5   14 

Due  lo^tHte  banks  and  bankers..  411,774  70 

Total .>S1,37«,977  4/ 

StateofNew  York,  County  of  NewTork,^»: 

1,  Hk.vky  BliCKHOUT.Cashl  rof  the.iitove-namod 
bank,  do  solemnly  swear  that  the  al.uve  stateuKint 
Is  true,  to  the  best  of  niv  knowledge  and  belief. 

HKNKY  UUCKHuliT.  C»»hier. 

Subscribed  and  sworn  to  before  me.  tliis  .soth  day 
of  Deeeinbor,  1884.  I:  l>.  Fanning. 

Correct— Attest :                                 No- ary  Public. 
KDII'T  W.  STUART.) 
JOH.V  H.  INMAN,       >  Directors. 
•  ■.  .J.  BALDWIN.         )         


pEl'OUT   OF  THE  CONDITION  OF  THE 

'^MKKCANTILE  NATIONAL  1«ANK, 

of  tlio  ■  ity  of  New  Yo. k.  at  th- close  if  business 
December  20,  1884 : 

Rl':SOUKCB8. 

Loans  and  discounts $5.4ll..'y)7  15 

Overdrafts 81(1  84 

U.  .-.  bun  IS  to  secure  circulation 949,000  00 

Other  stocks  and  bonds 12.000  (JO 

Real  estate,  banking  house 200.C0O  00 

Kremlums  paid 80,000  00 

Specie $902,895  69 

lASnai  tender  notes 609,700  00 

Bills  of  01  her  banks 12.949  TO 

Checks  and  otiier  cash  Items.  7.70(1  57 
Kxcl.'ges  lor  Cleai'g  House.  «C4,1"5  8« 
Due  from  National  banks  .  i'51.018  81 
Dae  from  State  blis.&  b'lcrs  24,397  83 
ll^d-nip'ionfunii  with  U.  ?. 
Trea!.'rt5p.e.  ofeirculat'n)     42,700  00—2,540,206  66 

Total $9,23l.0:!0  45 

LIABILITIES. 

Capital  Stock  iiald  In $1,000.1.00  00 

Suiilustunt 200.000  (!0 

Undivided  proUts,  net li;,,SO,S  04 

.Vutl  .na   bank  notes  outstiinding. 854.0ii0  00 

Dividends  unpaid    42  Ot) 

Dopusiis : 

Individimls $2,421,969  32 

National  banks 2,"28.443  87 

State  li  -ilks  anil  banker...    1.642,567  14 
Demand  clf<.   -f   deposit  4.412  42 

(;o  tilled  checks 198.053  Otl 

Cashier's che.-ksoutst'J'g         18,884  00-7.117,119  81 


Total $9,230,030  45 

State  of  New  York,  County  of  New  York,  ss  ; 

I.  ritED'K  B.  SfrHKNfli,  Ca...hlor  of  the  above- 
nair.e.t  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  tho  best  of  mv  knowledge 
an.l  bel'cf.  I'KKD'K  B.  .iCHBNCK,  Cashier. 

Subscribed  and  sworn  to  before  rae  tills  ■  0th  day 
of  Ueoember,  18S4.  1.'.  A.  K.  Blti'AN. 

Notary  Public,  New  York  County. 
Correct— Attest ; 

ISAAC  WALLACH,   ) 

W.  T    MOORE.  f  Directors. 

W.M.  P.  ST.  JOHN.     ) 


REPORT  OF  THE  CONDITION  <»F  THE 
UALL,ATlN  NATIONAL  BANK,   at  New 

Yors.  in  tliH  Siaie  or  New  York,  at  the  close  of  busi- 
ness Decojiber  21).  18.S4  : 

UESOURCKS. 

Loans  and  discounts $2,9:0.372  80 

Oveiilrafts U.304  09 

U.  S.  bunds  to  secure  circulation 000,000  00 

Other  ...locks,  bonds  and  morigagca  ...  460.7(ii)  00 

Due  Irom  other  National  banks 00.303  73 

Due  from  State  banksani  binken 3.UH  27 

Real  ostKte,  furniture  and  «xtare»....  99.500  00 

Current  expoi^sos  and  tuxes  paid 9,290  55 

I  Icaring  i-ouse  loau  ctla.  of  other  b'ks  010.000  to 

Cheoka  and  o: her  cash  items 1,228  74 

Exchange' f.ir  Clearing  House 1.614.011  08 

Billsof  other  banks 25.000  00 

Kractional  paper  currency,  nickels  and 

pennies 30  00 

Specie  070.273  00 

Leg.!  tendernotes 901.408  00 

Redemption  fund  with  U.S. Treasurer 

(5  per  cent  of  circulation) 31.050  00 


Total , $8,465,196  80 

LIABILITIES. 

Capital  stock  oaid  in $1,000, 


Surplus  fund 

Undivided  protlts 

Niitlona'  ban  I  notes  oulstandlDg. 

Dividends  ulipaiil        

Individual  deiioslts  subject  to  _ 
Demiiiid  con  tieales  of  deposit. 

Accept. -d  draffs 

Cashier's  checks  outstanalng... 
Due  to  oth..'r  .National  banks..-. 
Due  to  State  banks  and  bankers 


600, 
475 
592. 

3.821 

3, 

l,e!59. 

411,1 

440. 

419, 


.000  00 

,001.  00 

.118  90 
1100  00 
970  00 
,938  00 
185  81 
130  40 
,015  13 
413  30 
,819  14 


Total $8,485,180  80 

Slate  of  New  York,  C.unlyi  f  New  Y^uik  n  : 

I,  ABTHnH   \\.  Sun:  ive- 

named  bank,  do  s-ili  ove 

stale  ueui  is  true,  to  1  und 

belief.  A •  u....  r. 

Su'iisc  Ibed  and  sworu  to  belure  .lay 

of  December,  1881.  H.  L.  Bi. 

Correct-Altert^    -„„.,„v,o         -^  '"• 

A.  H.  ftTI^VBN'",  ) 

M.  BAYAKD  BROWN,  f  Directors. 

A.  IIOOSKVKLT.  S 


SittiK  jltatcmewts. 


at  .New  York,  in  the  State  of  .New  Vork.  at  the  elos« 
of  business  D.u.  20,  188»  : 

Loans  and  discounts $4,4J«),4an  tA 

Overlrafts 1!I,«)H  «H 

r.  S.  li.in.N  lo  B....111,.  elniulatiun 47l),(l«)  (Si 

44.0(10  (10 

•  KM SUI.HUO  lff> 

677,895  W 

,..-  .11.1.  ......kors....  47.717  99' 

ireand  Hxtures 800.000  00 

indU.X-spjId 44,188  07 

69.501  28 

Uier  cash  Items 11,498  (B 

I                          r  Clearing  House 9'.!().317  21 

I.                      Thanks  25,227  00 

i-ia.-i  1  I'. ii'..-r  cur'cy, nickels  Jk  pennies  142  06 

Sp.'Cie 328,2'.'8  92 

Legal  tender  nntefl 904 ,'277  Od 

Redemption  fund  wtir.  IT. 8. Treasurer 

iS  per  cunt  ut  circulation)    81,160  OO 

Total $8,788,997  08 

LIABILITIES. 

Capital  stock  paid  In $1,500,000  0(^ 

surplus  fund 600.000  00 

rii.livlded  pr.Hts 120,490  61 

Natl   niil  bank  notes  ontstauding 4'23,000  00 

Divlilenls  unpaid Il.08«90 

Iiiillvldnal  deposits  subject  to  check.  1,925,020  S» 

Demand  certilieatcs  of  deposit 45,855  29 

Ccrtitled  clieeks 581.915  92 

Cashier's  checks  outstanding m.-JSI  58 

Due  to  oilier  .Sational  banks 2,497,760  00 

Due  to  State  banks  and  bankers 1,012,740  14 

Total $87788,957  SO-- 

State  of  Now  York.  County  of  New  York.  s»: 

I.  E.   H.  Pci.i.KN,  Casliior  of  the  above-named 

bank,  do  solemnlyswear  that  the  above  statement 

Is  true,  to  tho  best  of  my  knowle.Ige  and  belief. 

(Signed)  B.  H.  PlILLKN,  Cashier. 

Subsoribed  and  sworn  to  before  me  this  Slst  dap 

of  December,  1881. 

(Signed)  W.  Q.  Snow, 

Notary  Public  Kings  Co. 
Cerllflcate  flicd  In  N.  Y.  Co. 

Correct — Attest ; 
(Signed)       JOHN  JAY  K.NOX,  ) 

W.  K.  SOUTTER,  \  Directors. 

8.  R.  STONE.  S 


jH  ^ivd-book: 

OF 

Railroad  Securities 

JANUARY,    1885. 


oes<:rii> no.M ;  liXCOmE  ; 

PREC£S;   DIVIDENDS. 


CONTENTS. 
Bailroad  Securities.— 

A  DK8CRIPTION  OF  TlIK  STOCKS  AND    BONDS. 

AND  A  Statement  of  the  Income  for  foor 
ye.ti'S  jiast,  as  well  »s  the  annual  charges 
against  Inoouie,  of  all  KailroaiU  whoso 
Recurlties  are  eouiinonly  sold  in  the  niarketa 
of  New  York,  Boston,  Philadelphia  and 
Baltimore. 

Higrliest  auil  Lowest  Prices,  Monthlf. — 

United    States  SECCRiTiES-For  the  yeais 

1883  and  1881. 
Bailroad  Bonds  and  StocksisNkwYork— 

For  the  years  1883  and  1884. 
Railroad  Eonus  and  Stocks  in  Boston— 

For  the  ycai  8  1883  and  1884. 
Railkoad  and  Canal  Bonds  and  Stocks  in 

Philadelphia— For  the   years   1883  and 

1884. 
Railroad  Bonds  and  Stocks  in  Baltimore— 

For  the  years  1883  and  1384. 

Range  of  Prices  by  Years.— 

Yearly  Range  of  Active  Stocks— Date  ot 
highest  and  lowest  prices  made  In  the  yeara 
1882, 1883  and  1884. 

Dividends.—    • 

r^iviDENUs  ON  Railroad  Stocks  gold  at  the> 
Exchanges  In  New  York,  Boston,  Philadel- 
phia and  Baltimore,  paid  during  eaoh  ot 
.    the  seven  years,  1878  to  1884,  incloslve. 

Bailroad  Earnings.— 

Oboss  and  Net  Earnings  so  far  as  reported 
In  1884,  In  coiuparison  with  corresponding 
periods  of  1883. 

Price  In  Ked  Leather  Covers,  •  -  $1  00 
To  Subscribers  of  the  Chronicle,       75 


WII^LIAin    B.  DANA  it    CO., 

79  &  81   W1|>UAM    STREET.    NEW   YOB 


Titi 


THE  CHRONICLE. 


fYoL.  XL. 


^vnst  ©ompatiicB. 


United  States  Trust  Co. 


OF  IfMW  TORE, 

ITo.  49    WALL    STRBKT. 


rapltal, 
Burplna, 


$2,000,000 
3,541,608 


Tbli  OOB  pMT  U  m  leeml  ilepoaltorr  for  monen  paid 
Into  ooart.  and  !•  aatberliwl  to  Mt  u  guudUn  ot 

""lNTli.ST*ALLOWKD    ON    DEPOSITS, 
wUcb  maj  I  e  made  at  any  ttme,  and  vttbdmwn  &rt«T 
At*  dan' DC  tiee,  and  will  be  entitled  to  Interest  for 
the  whole  tine  they  may  remnln  with  the  company. 

Kxeonlon'.  admlnlatratora.  or  trustees  of  estates. 
and  females  nnaccustomed  to  the  transaction  of  bnsl- 
neas.  as  well  as  rellKlons  and  benevolent  Instltotlons. 
wUJ  And  Uils  oompany  a  convenient  depository  for 
,w  BOO  ""■j^,jf~X';  BTEWAKT.  President. 

WII.MAM   H.  MACY.  Vice-President. 
JAMS8  8.  CLARK.  Second  VIoe-Prest 


TKVSTEBa: 
Dan.  H.  Arnold,  f  James  Low, 
Tbomas 81ocomb,j W.  W.Phelps, 
Chariae  K.  Bill,    iD.  Willis  James. 
Wllaon  G.  Hont,  John  J.  Astor, 
Wn  H.  llaey,       John  A.  Stewart. 
Clinton  Gilbert,   IS..M.Iluckln«:liiun 
I>anlel  D.  Lord.    |H.  K.  I.uwrence. 
Georite  T.  Adee.   Icaac  N.  Phelps. 


8.  B.Chittenden, 
John  H.Khoades 
Anson  P.  Stokes, 
Kobt.  B.MIntnm 
Geo.  H.  Warren. 
George  Bliss, 
William  I.lbbey, 
lohn  C.  Brown 


flamuel Sloan,      iKrH.tns  rornfnK.IlCdward  Cooper. 
W.  BHVard  Cutting. 
HENRY  I,.  TlioBNBLI-,Beci«tarT. 
LOUIS  O.  H  A  M  PTO.N.  Assistant  Secretary 


The  Union  Trust  Co., 

«11  AND   613  CHESTNUT  8TBBBT, 

PHI  L  ADEI^PHI  A . 

Aothoilred  CaplUi •^•'^•995 

Paid-up  CapluU 000,000 

Charter  rerpetaal. 

AoU  as  ExecQtur.  Atlinlnlstnitor,  Asslfmee,  R«- 
oelver.  Guardian,  Attorney,  Axent,  Trustee  and  Com- 
mltt«e.  alone  or  in  cuntiectlun  with  an  Indlvldna) 
appointee. 

Takes  chame  of  propertj ;  collects  and  remits  In- 
terest and  income  promptly,  and  uischarffes  faith- 
tallr  the  dut  les  of  OTery  trust  known  to  the  law. 

All  trust  aaseta  kept  separate  from  those  of  the 
Company. 

fiurstar-Proof  Bafee  and  Boxes  (haring  chrome 
steel  doors)  to  rent  at  $5  to  $60  per  annum,  In  their 
new  and  eleRant  chrome  steel. 

Flr«  and  Bnrslar-Proof  Vaalt«) 
Iirotected  by  Improved  time  locks. 

Wills  kept  In  vaults  wlihoiit  charge. 

Bonds  and  '•tot.ks.  IMuto  nnd  all  vulujiblen  seourel; 
kept,  nnderfruarantee.  itt  niodemte  charKes. 

Car  trusts  and  other  approved  securities  fur  sale. 

Money  received  on  dep(»sii  Ht  interest. 
JA8. 1-ONG,  Pres't.    JOHN  G.  HKADING.  T.-Pre8»t 
MAHI.ON  8.  STOKK  .Treasurer  A  Secretary. 
D.  R.  l»ATTKKSl>N.  Trust  Ofiloer. 

OiRECTORH.— James  Imtiu,  Alfred  S-  OlUett,  Allison 
White,  I>r.  Chas.  P.  Turner,  William  S  Price,  John 
T.  Monroe,  W,  J  Ne^d.  Thos.  K.  Fatton.  Jonn  G. 
Keadlng,  Jas.  8.  Martin,  I).  Hayes  Airtiew,  M.  U.. 
Joe.  LKeefe,  Robert  Pat'erson.  Theodor  C.  Kntrel, 
Jacob  Naylor,  TUos.  G.  Houd,  Hdward  L.  pprkins. 
PuiLADBLPRiA:  Samuel  Riddle.  Glen  RinDLt:,  Ta.; 
Dr.  Oeorcre  W.  Reily.  llAititisuritt;,  Pa.;  J.  Simpson 
Africa,  HCNTINOimN  ;  Henry  S.  Ktkert.  Rkadino; 
Edmund  S.  I>uty.  Uifpmntdw.v  ;  W.  W.  H.  Davis, 
DOYLCSTOWX  ;  R.  E.  Monaffhan.  Wkst  Chestkk  ; 
Chas.  W.  Cfioper,  ALLuntown. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montasne  &  Clinton  eta.,  Brooklyn,  N.  T. 

This  Company  Is  autbonzed  by  special  charter  to 
•et  a<  reoelTer.  trustee,  mardlan,  executor  or  ad- 
minlatrator. 

It  ean  act  as  usent  In  the  lale  or  management  of 
real  aatate,  collect   Interest  or  dlrtdenda,  receive 
~~TUtry  and  transfer  books,  or  make  purchase  and 
le  of  OOTcmment  and  other  securities. 

Bellglons  and  charitable  Institutions,  and  persons 
■naocustomed  to  the  trunsactlon  at  business,  will 
flad  this  CiHupanr  a  safe  and  convenient  depository 
for  money.      RIPLEY  KOPES.  President. 

BUMUND  W.COKLIJSS,  VIoe-Preat. 
TRU8TEKB: 
JoaUb  0. 1.OW,    E.  F,  Knowlton,    H.  B.  Plerrepont, 
Alaz. M.  Whlta,  John  T.  .Martin,   Henry  K.sbeidon. 
A.  A.  Low.           Wm.  C.  Kinifsley.  C.  D.  Wood, 
Aler.  MWne,      Fred.  Irumweli.    VVm.  II.  Male, 
jileta'ICbaunaeT.juhn  P.  Koita,     Vienrr  Sanger 
Wm.  B.  Kendall,  B  W.  rorllee,       Ripley  Ropes. 
Jas.  Robb  cniRAW.  Hecretarr. 


Sfi 


Metropolitan  Trust  Co., 

MlUa  Building,  3^  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  «l,00O,000. 

DMteMled  aa  a  leaal  Uepualionr  by  order  of  Sn- 
MOW  Gout.  ReoalTe  deposlu  of  money  on  Interest 
Mt  a<  flacal  or  tmnsf er  agent,  or  trustee  for  corpora 
noni  and  aooapt  and  execute  an;  letnl  trnsu  fron 
—- ~i«  or  eorporatlens  on  aa  larorable  terms  sa 
almll&r  oonjpnnles. 

TIlOMAf'   li I l.LHOUSB,  President. 
FKKIiEKIC  l».  TAl'PKN.  Vlco-ProsldfW 
WAI.n  I'll  .1.  BUlTTtV    (>»T«   .r. 


No  Water.      No  Brush. 

LSE    THB 

Ken  York  Koist  Letter  Copjiner  Book 

MANCKACTURED    BT 
Hew  fork  Stationer  j  ^k  Envelope  Co., 

Wo.  TO  JOHV  f.TREKT.  NKW  YORK. 


OFFICE 

CARPETS. 

Befrre  bnjine  .w).  r  <ir)«t^.  Mnoleiim.  Oil 
Clnibi.  or  Miitiinj^e,  c  ill  ui  BKiVDALL'S 
Carpet  Store,  1 1 4  Fulton  St.,  Iias.-miiit 
lloor.  CUeajK-ki  iliueiu  thfcliy.  XTuotcun- 
TcnkDt  to  call,  Mud  iot  aauiylee. 


gtttauctai  ta^ompjxnizs. 


Bonds  of  Sixi-etysliip- 

KO    OTHER    BUSIA'JBSS. 

The  Gr  liar  an  tee  Co. 

OF   NORTH   AMERICA. 

Cssb  Capital »?ffi'!SS 

Cash  Assets „••••■; 1 J?2'SSS 

Deposit  with  Insurance  Department     !214,000 

President :  Vice-President : 

SIR  ALKJC.  T.  Oalt.  Hon.  Jas.  Ferrikk. 

Managing  Director ;  Edward  Rawunos. 
NEW  YORK  OFFICE: 
NO.  ITS   BROADW^AY. 
D.  J.  TOMPKINS,  Secretary. 
New  York  Dirbctohs— Joseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John   Paton,  Danle 
Torrance,  Kdw.  F.  Wlnsiow.  Krastus  Wiman. 


FIDELITY   &    CASUALTY  CO., 

Nos.  214  &  216  BROADWAY,  NKW   YORK- 

Officials  of   Banks,  Railroads  and  Express  Compa- 

n'es.  ManaKCrs,  Secretaries,  and  Clerks  of  Public  Com- 

pinles.  Institutions  and  CorarperclHl  firms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  chanies. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  yorB. 

CASUALTY  DEPARTMENT. 
Policies  Issued  axuinBt  accidents  causing  death  or 
totally  disHblinst  injuries. 

Full  information  aa  to  details,  rates.  &c.,  can  be 
obtained  ut  head  office,  or  of  Company's  AKents. 
WM.  M.  HicHAKDs.  Prest.     John  M.  cra.ne,  Sec'y. 
ROB'T  J.  Hll.LAS.  Ass't  Secretary. 
DIKECTOKS: 
Geo.  T.  Hope,        David  Dows,        W.  Q.  Low, 
G.  G.  Williams,     A.  8.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  II.  A.  Ilurlbnt,    Alex.  Mitchell, 
A,  B.  Hull.  J.  D.  Vermilye.    8.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 


Bhebmak  8.  Jew  FIT.  Pres.  Josiah  J  ewett,  V.Prea 
WILLIAM  C.  CORNWKLL,  Cashier. 

Bank  of  Buffalo, 


CAPITAIi, 


$300,000 


BUFFALO.  N.  Y. 


This  bank;  has  superior  factlities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  acd  merchants. 

CoRKKSPONi>KNT8.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


MANHATTAN 

Safe  Deposit&  Storage  Co 

346  ii    348    BROAD\rAY, 

Comer  of  Leonard  Street  NKW  YORK. 

Safes  to  reut  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
SAY      WEEK     OR     IIIONTII. 


©onimcvcial  ©avfls. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVKKING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONrARlO"  SEAMLJiiSlS 

BAGS,  "AWNINO  STRIFES. 

Also,  Agents 

UNITED  STATES  BUNTING  CO. 

A  (oil  (apply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


Joy,  Lincoln  &  Motley, 

tS  A  45  WHITl  STR«rc,       15  CHAUNcrr  Str»«t. 


NHW  YORK. 


BOSTON. 


AoiNTa  roB 


Ocean  Itlllla  Co.    Atlantic  Cotton  iniUB, 

Pea  bod}-  in  Ills,      OUicopee  Ml;!:.  Co., 

EUertou  New  mills.       Wblte  Itliu.  Co.. 

Saratoga  Victory  nik.  Co., 

Hosterr  and  Yarn  !nUI> . 


Brown,Wood&  Kingman 

SELMNG   AGENTS    FOR 

Geo.  II.  Gllocrt   BKk.  Co., 

Arllnetoii  ntlln,       Freeman  mtif.  Co., 

Keul'retv  nin.  <'o.,  Jaiu<-»  flilllliia,  Jr. 

FHcliburg  Uomtcd  <  <>., 
VcorKe  Wbiiiicy,      Continental  Mills, 

Lincoln  mills. 
BOSTON,  31  BeUfi.iU  ftrtci. 
NFW  VOHK  J  &S  &  to  Worth  Street,  and 
atw  ioiuij35  ^  3^  Ihomaa  Street. 


Coiuniicvcial    ©awTs. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  in  BLEACHED  8HIRTIIVG» 

AND  SHEETINGS, 

PRINTS,    DKNIMS,    TICKS,    DUCKS,    *«. 
Towels,  QniltSjlYblte  Goods  Sc  Hosiery. 

DrtZte,  Sheetingt,  tie.,  for  Export  Tra<lt. 


BAGGING. 

WARREIV,   JONES    &.  ORATZ. 

ST.   LOUIS,   Mo. 

Blaaofaeturers'  Agents  for  the  sale  of  Jate  Bagfflnff- 
IMP0RTER8   OF 

IROIV    COTVa^    Tins. 


Bullard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK. 

BAOCINO   AND    IROIW  TIES, 

(FOR  BALING  COTTON.) 
Agents  for  the  following  brands  of  .lute  Bagfilnir,. 

"Kagle  Mills. ""Brooklyn  City. "•■(;enr>iitt,""Carollna?'' 
•Nevlns.O,"" Union  Star."  "Salem. '"'Ilorlcon  Mills," 
*  Jersey  Mills  "  and  "  Dover  Mills." 

IMPOllTBKS  OF  lUON  TIBS. 

ESTABLISHED    1S35. 

Eiigrene    R,   Cole,, 

Successor  to   FEARS  &  COLE. 
STATIONER     AlVR    PRINTER, 

Bnpplies  Banks,  Hankers,  Mock  Brokers  and  Cor-- 
poratioDs  with  complete  outfits  of  Account  Book* 
and  Stationery. 

9W  New  concerns  orjianizlng  vlll  bare  their  or- 
ders promptly  executed. 

IVo.  1    WII.KIA11I    ^iTREET, 

(HANOVER   SQUARE.) 


"^xxhlicntioiis. 


Littell's  Living  Age. 


Tii«; 
been 


1-TVIXG     AGE     has 

been  publislieii  fornicirt'  ttr -i 
forty  years,  and  has  met  ^vil, 
continiioua  cummeudatlon  aiul 
success. 

A  WEEKLY  MAGAZINE 
it  Kivca  more  than 
THKEK   AND    A    QUARTER 
TUOi:SANl> 
double-coHiuin  octavo  pajres  of 
readiiiir  mutter  yeatly.    U  nre- 
at-nts  in  an    Inexpensive  form. 
oo.-iHirtei  ii  n  its  great  anioiuit  of 
matter,   with   fr»*Htines^.    owing 
to  it»  weekly    i>>sue,and  with  a 
curapletcneas  nowhere  else  attempted. 
The  best  Kssays.  Reviews.  Crit  cisms.    Serial   and 
Short  Stories, 'Sketches  of  Travel   and    l>is- 
covery,  i'ottry,  scientiflc.    BiotiraptiicaJ, 
Historical  and  l*olii teal   Inrormatlon, 
from  the  entire  body  of   KoreiKQ 
I'pnnrilcHl  l.iTeraturc. 
It  is    therefore    invaluable    to    every    American 
reader  as  the  only  satisfuctorily   fresh  and   ('OM- 
t'LE'l'E  compilation  of    an   indispensable    current 
literature— indispensable  because  it    embraces  the 
productions  of  the 

ABLEST    LTVING    WRnEKS, 

in  ail  branches  of  Liiterature,  Science,  Politics  and 
Art. 

"Nearly  the  whole  wt>rld  of  authors  and  writers 
appear  In  the  l>iviN(;  AtiK  In  their  licst  m'.Kuls.  •  ' 
Art,  science  and  literature  find  fresh  and  eloquent 
expression  in  its  pases  from  the  pons  of  the  best 
writers'  of  the  day;  and  the  reader  is  kept  well 
abreast  of  the  current  thought  of  the  age."— ifos(fl» 
Jonrnai. 

"It  has  now  for  many  years  held  the  first  place  of 
all  our  serial  publications.  *  *  The  only  pn.-^siliU' 
objection  thai  could  be  urged  to  It  is  the  iiuMiciisc 
amount  of  reading  it  give.s  •  "  There  is  nutliint; 
not>^worthy  in  science,  art,  literature,  biography, 
nhilosophy  or  religion  that  cannot  be  fi*und  in  it.  *  * 
Its  readers  are  supplied  with  thel)e8t  literature  oJ 
the  day."— 7?ic  Churruin-'n.  rs'eiv  in-k 

"It  maybe  truthfully  and  cordially  said  that  It 
never  offers  a  dry  or  valueless  page."— Acw  York 
Tribune. 

"  Bi(tgraphy,  fiction,  science,  criticism,  history, 
poetry,  travels,  whatever  men  are  interested  In,  all 
are  found  here.  *  "  It  furnishes  more  for  tht 
money  it  costs  than  any  other  periodical  within  om 
knowledge."-  The  Watvlniuin.  Jkn'toii. 

"  With  each  revolving  year  it  increases  in  value. 
*  ■  No  other  periudlcnl  gives  so  liivcrslfleil  a  view  ol 
current  literature. "--i-**.s/-i,feH.i/;  Ijuniur,  Pitt--hum 

"There  is  nothlnjrlikelt."—Oirf«  ain  at  Work.S.Y 

"It  ha.s  for  ns  an  interest  and  value  bevond  ili*'s» 
of  any  other  i)ubIication.  Coming  once  a  wocli.  i' 
gives,  while  yet  fresh,  Iho  prnducliofis  uf  the  fore 
most  writers  of  the  iUiy^—Mitntr,-  I  (i>tzrtte. 

"Through  it^  pages  alone  it  t.s  possible  to  bo  a. 
well  infoimed  in  current  literature  as  bv  the  ptrusa 
of  along  list  of  monthlies."— M/i'/'v.  Emvirer. 

"It  enables  the  reader  to  keep  pace  with  the  hes 
thought  and  literary  work  of  our  time."— Cftristfai. 
Cftioii,  A'f      YofK. 

I'm  ll^hed  WKKKtrat  fSOO  a  year. /r«  0/ posfnflf 
or  for  $0  50  ii<K  Livjno  agl  uno  ai  y  one  o 
lie  American  »4  Monthlies  (<t  Harpti'n  Meetl 
or  /(rzfr)vrin  be  sent  for  a  year,  postpaid  ;  or  fo 
19  10  Thb  Living  Age  and  the  Ai.  liicf^oias  0 
Xlp^lncott'i  Monthly.    Address. 

LITTEM,  A:  CO.,  Boston. 
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Jnsivvitucc. 


OFFICE  OF  THE 


A  T  L  A.  NT  I  C 


Mutual    Insurance    Co., 


NEW  YORK,  Jannnry  24, 1884. 

The  Trustoce,  in  conformity  to  tlie  Charter  of 
the  Coni|>any,  Bii)>init  the  foUuwinf;  Statement 
of  Ito  ullulra  on  the  Slxt  December,  1883: 
Premiums  oii  Marlue  KlskR  from 

let  January,  1883,  to  3lst  De- 

oemlwr,  1883 f4,168,953  10 

PreuiluniH  on  Policica  not  marked 

offlBt  January,  1883 1,639,232  53 

Total  Marine  Premiimu $5,708,185  63 

Premiuniii  mnrbe<l  o<T  from  let 
January,  1883,  to  3l8t  Decem- 
ber, 1883 $4,260,423  93 

Lossee  paid  during  the  game 
I)erlud $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  fuUowlnK  Assets,  viz.: 
United  States  atid  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks... $8,666,795  00 

Loans  secured   hy  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

Premium  Notes  and  Bllla    Be- 

celvaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,97^.312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  Will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OB  and  after  Tuesday,  the  Fifth  of  Feb 
rnary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certiiloatos  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tlie  Board, 

J.  H.  CHAPinAIir,  Secretary. 


TBITSTEES. 


i.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore. 
Charles  H.  Busaell, 
James  Low, 
David  Lane, 
Cordon  W.  Bumham, 
A.  A.  Raven, 
Vm.  Sturglsi 
Benlamin  U.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.A.Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
Adolph  Lemoyne, 
Robt.  B.  Minturn, 
Charles  H.  Marshall, 
John  EUiott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Wmiaiu  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Tioe-PrMldent. 
W.  H.  H.  MOORE,  2d  Yioe-PrM(dent. 
A.  A.  RAVEN,  3d  Vloe-Pre«ldeDH 


Insurance. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OP    NBW    YOHK, 

(OIIUA.NIZUD    IN    18S0.) 

2«1,  202  &  2({.3  Broadway,  New  York. 

T.   H.    nitOSNAI*.  PrCBldent. 
C.  P.  FRAMIOII,  Sp.'y.  A.  WllKKUVHKlUT,  AHtBCO 

Geo.  II.  DrnroBn.  Actuiirjr. 

Br  an  act  of  the  Lextaiatore  of  tills  State  this  Com- 
panr's  charter  was  lo  amended  In  1888  that  hereafter 
all  the  profits  ahall  belong  to  the  pollor-holders  ex- 
olaslvely. 

All  Policies  henceforth  Isnad  are  Incontestable 
fer  anT  cause  after  three  yein. 

Death  Claims  pnid  at  once  ■■  seon  as  latlsfaotorr 
proofs  are  received  at  the  Home  Office. 

Absolute  securltjr,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  form  of  Tontlue  Policies  Issued. 

COHPAIUSON  or  BUBlNUa  VOB  TWO  TKAR8. 

New  Insurance  Written.... Mfi<)".i  WW  ».'i,231.0(K)00 

InsuruDcetn  force le.T^tu.txM*  00  iH,so*\.(HMtoo 

Assets B,ll«.l(ll4il     0,2iw.2184« 

Payments  to  policy-holders     45i*,(ITU  40       4T3.U23  VS 

Increase  In  neir  business  written  In  188S  over  1882, 
87  per  cent. 

GOOD  AGKN'T.a,  desiring  to  represent  the  Com- 

§auy.  are  Invited  tii  address  J.  8.  OAKFNKy, 
uperlntendent  of  Agencies,  at  Home  Oflice. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSrXES  EVERT  DESCRIPTION  OF 

LIFEd:  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  $101,148,248  25 


Mi^VixasTxips. 


0]VL  Y 

Direct  Line  to    France. 

GENERAL  TRANS^VTLANTIC  CO. 

Between  NEW^  IfORK  and   HAVRE, 

From  Pier  (newt  42,  North  River,  foot  of  Morton  St- 
Travelers  by  this  line  avoid  both  tranait  by  Knulish 
railway  and  the  di^cumforts  of  crossing  the  Channel 
in  a  small  bout, 
ST.  LAIJllKNT,  Do  Tousselln. Wed..  Jan.  7,10  A.M. 

A.MKKiyUK.  8aiiteIIi Wed,  Jan.  14.3  P.M. 

ST.  GEKMAIS,  Traub Wed.,  Jan.  ai.  H  A.  M. 

i'KiOK  OK  Passage  (including  wine):— To  Havre- 
First  cabin.  $l(n)  and  $aO;  second  cabin,  $ti;t:  steer- 
BKC  $?8— includinfi  wine,  bedding  and  utensils.  Re- 
turn tlcliets  at  very  reduced  rales.  Checkson  Bunque 
Transatlantique,  Havre  and  Pari,sin  amounts  to  suit. 

Special  Train   frova.  Havre   to    Paris. 

The  Comptignie  Generale  Transatlantique  delivers 
at  Its  oflice  in  New  York  special  train  ticket.s  from 
Havre  to  Paris.  Baggage  checked  t  li  rough  to  l*aria 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  V'ork,  Pier  43  .North  Klver.  fo'it  of  .Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 

LOCIS  BE  BEBIAN,  Agent, 

No.  6  Bo»-liiig  Orcen. 


CJottou. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

No.  61  Stone  Street,  TSJiW  YORK. 

Special  attention  fflTen  to  the  purchase  and  sale  of 
Future  Contractfl. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

fiS  BBAVER  STRRBT,  NETV  YORK. 


James  F.  Wenman  &  Co., 

COTTON  BROKERS, 
No.  113  PEARL  STREKT,  N.  T. 

ISeUbUihed  (In  Tontine  BalliUiig)  IMO, 


®0tt0tt. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 

8  Sonih  WlllUm  St.,  New  York. 

EXECUTE  OIIDKUS  KOK    KLTTUUB    DKI.IVBaT 

COTTON 

at  the  NKW  TOKK.  f.IVEKI'OOI,  A.VD  NRW   OR- 
LEANS COTTON  EXCllA.NOKfl.  Alaoordenfor 

COFFEE 

at  the  NEW  TOUK  COFfrEE  EXCUANOK,  and 
ORAIIV    AMU    PROVISIONS 

at  the  NKW  YORK  I>HOI)|:(:k  kxchangb  aD4 

the  CUICAUO  BOARD  OK  TRAUK. 

COKHESPONIIKNT8 

Meeara.  Smith,  Edwarda  A  Co.,  Cotton  Brok«n 
Liverpool. 
Meaan.  Samuel  II.  nnck  &  Co.,  New  Orleana. 


Opbtatus  C.  tlopKiNS.   Lrcirs  nopKiNS  Smttk. 

CBABLKS  D.  MlLLXU. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No.     134    PBARI.    street, 

NEW   YORK. 

Obders  fob  Fdtub«  Contracts  Exictmo  Dl 
New  York  and  Livbrpoou 


A.  C.  TON  GUNDELL.       CHARLES  MATHOrr. 

von  Gundell  &  Mayhofl-, 

COTTON    BROKERS, 

Nob.  2  &  4  STONE  STI4EET,  NEW  YORK". 

VON  Gi;NDELi7~«c  MATHOFF 

COTTON    BUYERS, 
mEinPHIS,    TENN. 

Farrar  &  Jones, 

132   PEARLi   STREET,  NEVT  YORK. 

Liberal  advances  made  on  Cotton  consifniments 
Special  attention  Kivcn  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    ic    CO., 

NORFOLK,  VA. 


WABBKN  EWBN,  JB. 


JOHN  M.  KWSS. 


Ewen  Brothers, 

COTTON    BROKERS, 

No*.  31    &    33    Rroad    Street, 


NEW    YORK. 


F.   HoiFmann, 

COTTON  BROKER  AND  AGENT 
38    RTJE  DE    I.A    BOURSE,  HATRB. 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  dec, 

25  WILLIAM  STREET,  NKW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Excta. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Futures    promptly 
ezecated 


Alexander  &  Cargill, 

COTTON   BROKERS, 
AIJGIJSTA,    GEORGIA. 

Entire  attention  given  to  porchiise  of  COTTO 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 

CORBKSPONDENCK    SOLICITED. 

Hefere.nces.— National  Bank  of  A"OTi.ta,  G« 
Henry  llents  it  Co.,  Commission  Merchant.,,  New 
York;  William  B.  Dana  cV  Co..  I'ruprl<  tors  COUMSB* 
ciAL  &  Financial  CBKONici.cand.itherNeir  Yirk 
Houses. 


pliscjeltaucons. 


JOSEPH  CI  LLOTTS 

!  STEEL  PENS  : 

,*oi.D  Br  ALL  DEALER SThwuoboutThc  WO  RLD 
„aOU)MED,M.PARI3   EXP03ITION-ia7a.. 


THE  chronicle: 


[January  3,  1885. 


CDottoti* 


Woodward  &  Stillman, 

MERCHANTS, 
PMt  Bnildlug.  16  &  18  Exchange  Place 

NBW    lOBK. 

UOAHB  MADE  ON  ACCSPTABLE  SECDRITIB8. 
Otuk  Adtanca  Made  on  Oimtignrntnit. 

'VrSOIAL  ATTIVTIOM  TO  OBOIBa   FOB  C0NTKACT8 

rom  FTTORi  Delitiet  or  Cottok. 
xxrrroN.  all  grades,  suitable  to  wants 

OF  SPINNERS, 

OmazD  ON  TCRHS  to  Strrr. 


E.  S.  Jemison  &  Co., 

BANKERS 

A!ID 

TxyrroN  commission  merchants, 

No.  38  WllUam  St.,  New  York. 
leiiiUon,Oro(  e  &  Co.,  Ualreston,  Texas. 


Fielding  &  Gwynn, 


COTTON    FACTORS 


OOMMISSION    MERCHANTS, 
16  and  18   Bxcbause   Place, 

"PO«T  BuiLOIXO,  NEW    rORK. 

Rountree  &   Co., 

COHBIISSIOX     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEW  YORK. 

AND    NORFOLK,     VA. 

*  ^^  Special  attent  Ion  Klvcn  to  the  execution  of  or- 
'-lera  for  Ibe  purchnae  and  t^iile  of  C\>iton,  Grain,  and 
l?rOTisloo«  for  future  deliver;.  Orders  also  executed 
op  Uie  New  York  Petroleum  Kxcbanne  and  Stock 
OottTd.    Liberal  aUrances  made  on  conslKnments. 


Thco.  H.  Puick, 

of  Eure,  Farrar  k  Price. 


FEROnS  REID. 


Price,  Reid  &  Co., 

■"Dottoo  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  tin  Cotton  consignments. 
Bpeolal  attention  (livon  to  the  sale  of  cotton  to 
•rrlTeor  in  transit  for  both  foreign  and  domtstlo 
marketa.    Correspondence  solicited. 


Gwathmey  &  Bless, 

•C0nini!»!!>I01V     nERCHAIVTS, 

No.  123  PEARL  ST.,  NEW  YOBK. 
Olden  for  future  dellrerr  of  Cotton  executed  In 
MawTorltaiul  Liverpool:  also  for  Grain  and  Pro- 
vWeni  In  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  Vork. 

LIbeial  advance*  made  on  cotton  consignments 
gptna  attention  given  to  orders  for  contracts  for 
fntttre  delivery  of  cotton. " 

Henry  M.  Taber&Co., 

141  PBARL    ST.,  NEW  YORK. 

^fll^ff^S*"*  on  Oonslgnmenta  of  Cotton.    Con- 
■"is  for  Fntur*  Deliver;  of  Cotton  bought  Md 
on  oommisfllon.  vm^ui,  auu 


JOHN    H.    CLISBT    A.    CO., 

COTTON  BUYEB8, 
HONTCOnSRY,    ALA. 

'»0«C1IAJ1  OMLr   UM  OHDEBa  rOR  A  COHMUSIOH 

William  HTleede&CaT 

COTTON    BROKERS, 
J«».' ■»  ft"*  T  WILLIAM  STREET. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
•it*  riCABL    STREET,   NEW  YORK. 


(£>otXavL 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   ¥ork. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOK 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Paid-up  Capital.  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

8UCCKSSOR8  TO 

WARE  &  SCHROEDER, 

COTTON    COMMISSION   iilERCHANTS. 
POST  BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments. 


LKBJIAN,  ABRAHa  H  4  Co.,     LEHMAN.  DrRR  ft  CO., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

cominissiON   iherciiants, 

No.   40   EXCHANGE    PLACB, 

UBMBERS  OF  THE  OOTTO.y,  COFFEE  AND 

PRODUCE   EXCBASOES. 

Up-town  office,  No.  204  Church  Street, 

New    Vork. 

Orders  e'ecuted  at  the  Ck)tton  Exchanges  in  New 
_i1.*i?°  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents In  Liverpool,  Messrs.  B.  Newgass  &  Co 
md  Messrs  L^Rosenhelm  A  Sons. 

WM.  MOHR.  n.  W.  HANEMANJrT 

Mohr,  Hanemann&  Co., 

laa  pearl  st.,  ise  gravierst., 

New  York,  New  Orleans,  La. 

Special  Attention  Given  to  the  Exkcotion 
OF  OBDEBa  FOR  FUTUBE   CONTRACTB. 

John  C.  Graham  &  Co., 

rankers 

AND 

COTTON  COMMISSION  MERCHANTS 

Mo.  18  William  Street,  New  York. 

8KLMA,  ALA.;  MONTOOMKRY,  ALA. 
Buyers  of  Cotton  for  a  CommUslon.  Orders  for  Fu 
tare  Contracts  executed  In  New  York  and  LIverpoo 


B.F.BABCOCK&CO. 

COMMISSION  SIERCHANTS, 
17  Water  Street,  LIVERPOOI,, 

Kd*Sl^S''^?S.™'f,''J,<'"'i<"'v"><'  "">er  IToduoe 


SAM'L  D.  BABCOCK, 
_82  Nassau  Street,  New  York. 


Waldron  &  TainterT 

COTTON     MERCHANTS, 

97     PEARL    STREET. 


pliscjellattjcotts. 


Walter  T.  HaUh. 
Nath'l  W.  T.  BaUHi. 


Uenry  P.  Batch. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    YORK. 

«'^-°'"<"«li?2cS.M'p';?iM!.Te'^1i„X-i. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DKP0S1T8  KECEIVBD— subject  to  Check  at  sight 
—with  interest  npon  balances. 

Special  attention  paid  to  INYBSTMBNT8  and 
•ccounts  of  COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  July,  1884. 

CASH  CAPITAL 11.000,000  00 

Reserve  for  unearned  premiums  2,042  222  35 

Reserve  for  unpaid  losses 2S6'486  06 

Netsurplus 658,967  64 

t3,957,e7ir«8 
STEPHEN   CROWELL,  President. 

WM.  R.  CROWELI>,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 


HOME 

Insurance  Companj 

OF    NEW^     YORK. 

OFFICE    119    BBOADWAY. 

CASH  CAPITAL »S,000.000  I 

Reserve  for  Unearned  Premiums 2  65/^  607  < 

Reserve  for  Unpaid  Losses  and  Claims.      S50!312  < 
NetSurplus 1,342,656  < 


Cash  Assets,  July  1.  1884 17,348,574  4 

CHAS.  J.  niARTIN,  President. 
J.  H.  WASHHCRN,  Secretary* 


iETNA 

Insurance  Company 

OF    HARTFORD. 

A8Bet»  January  1, 1884 $9,192.643  80 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923,185  99 

Capital .._..  4,000,000  00 

NET  SUBPLDB «3,269,4S7  8< 

Xo.  a    Cortlandt  St.,  New  York, 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OB 

LOIVDON  AlVD  EDIIVBCRGn. 

United  States  Board  of  Management, 
NEW    YORK: 

Solon  Humphreys,  Ch'r'D,  (E.  D.  HorKan&Oo,} 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  Chittendkn. 
Ezra  White,  Esq. 
J  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM 

MANA0BR8 
Ofllee,  54  William   St.,  New    York. 


O  OfHmerczai 
Cjmon  Ins.  CyO. 

(OF   tONDOS.) 

ALFRED   PELL, 

Resident  Hanagtr, 

Cor. Pine  ^  WilliafnSU 


rum 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   CCJMMERCIAL   INTERESTS   OP  THE   UNITED   STATES. 
tEntered  according  to  act  of  Congregn.  In  the  year  1885 ,  by  Wm.  B.  Dasa  A  Co..  In  the  offlco  of  the  Ubrarlan  ot  Congrena.  Wmriilnyton,  D.  O.r 


VOL.  40. 


NEW   YORK,  JANUARY  10,  1885. 


NO.  1,020. 


^itiattcial. 


AMERICAIsr 

Bank  Note  Company, 

142  BROADWAY,  POEW  TOBK. 

nuNlncHS  Founded  1795. 

iBconoiated  csdcr  lava  of  State  of  Vew  7or]c,  186S. 

Bcorjrunlcod  1M79. 
Enoravkus  and  Printers  op 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER   AND    NATIONAL    BANK 
MOTES,  of  the  UNITED  STATES;  and  for 
Foreign  Govornments. 

ENGRAVING  AND  PRINTING. 
HANK  NOTK>S,  SHAKK  CKKTIFICATE8, 
HONDS  FOR  GOVKRNMENTS  AND 
<  ORI'ORATIONS,  DRAFTS,  CHECKS, 
Ml  I, US  OF  KXCIIANGK,  STAMPS,  &c., 
til   the  flueHt  and  most  artistic  style 

FROM     STKEI,     PLATES, 
TTith  ipeeiil  safeguudi  to  proTeat  COUITTESTGITIITS. 
Special  papers  nanofacturei  oxdutiToly  for  sie  of  the 
Company. 

SAFETY  COLORS.     SAFETY  PAPERS. 
U'ork    Kxociit4'<l    in    Fireproof  Btiildings. 

LITHOERAPHIC  MO  TYPE  PRINTINC. 

KAILWAY  TICKETS  OF  IMPROVED  STYLES. 

Show  Cardm    Labels,    Calendars. 

BI,AirK    BOOKS    or    EVEET    DESCBIPTIOir. 

ALBERT  G.  GOODALL,  President 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILLiE,  TODRO  ROBERTSON. 

J.  H.  STAYNER   Treas. 

THEO.  H.  FREEUNO,  Secty. 


A8A.  P.  POTTKK,  PleK'U        J.  W.  WoBK,  ClUlliar. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAl, (400,000 

8I7RPI.i;s, 409,000 

Aooonnt*  of  Banks  and  Bankers  solicited. 
Collectlona  made  upon  favorable  terms. 

Uoreniment  Bonda  bonglit  and  sold. 


Thomas  a,  Vtsi. 


w.  B.  D.  vtbk. 
Member  N.  T.  Stock  BxolianKe. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  &  7  Exchange  Court,  N.  Y. 

Branoh  OfBoe  at  the  Kverett  Home,  Union  ggoare 

and   17th  Street. 


SI 


Gilder  &   Fan, 

Sc    33    BROAD    ST.,  NEW  TORK. 
BANKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
aaruln  Government  Bonds  and  other  Investment 
"ecurlUes  bought  and  sold  on  oommlsson.    Special 

't  ention  to  orders  bj  mail  or  telegraph. 


TINKER    ac    WESTON, 

BANKERS   AND   BBOKEB8, 

"o.    a    EXCHANGE     COURT, 

New  York. 


r 


STOCK    BROKER. 

Lansdale  Boardman, 

«EW  YORK,  80  BROADWAY  &  5  NEW  ST. 
TROY  OFFICE  REMOVED  TO 

No.    17    FIRST    STREET. 


^ittaujcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

mPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  V.  and  Philadelphia  Stock  Bxchan«ea 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.   \r.  Cor.  Third  and  Cbestnat  St*., 

PHII.ADEI.PHIA. 

Oeposlta  received  subject  to  check  at  sight,  and 

interest  allowed  on  dailv  balances. 
Stocks,  Bonds,  &c,  bought  and  sold  on  oonunlsaion  In 

Philadelphia  and  other  cities 
Partionlar  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  places 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  m  .Mining  stocks,  and  In  UnllsteO 

Securities.  Collections  made  and  Ijoans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  Issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  Waix;ott,         I  Members  of  the  N.  T.  Stock 

Frank  F.  DiCKiNBoy,  I     and  Mining  Exchanges. 


CALDH^ELL,,   WASHBURN    Ac 
TOWNSEND 

BANKERS    AND    BROKERS. 

No.    8    irAI.1.     STREET. 

Transact  a  general  Banking  Boslness,  inolndtns  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  ths 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CAIiDWKLL.  LANSHf Q  C.  WASHBITBN. 

Chas.  J.  TowNgziTD.  Member  N.  Y.  Stock  Exchange 


Wood,  Huestis  &  Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    &    DAVIS. 

Execute  orders  in  all  secnrlties   listed  at  the  Nen 
York  Stock  Exchange.    For  Sale, 

FIBST-CLASS  RAILKOAC  FIRST  MORTOAOB  BOHDI 
GKOROEC.  WOOD.  C  H.  BUBSTI8.  L.M.  8WA^ 


Howard  Lapsley  &  Co., 

.  BANKERS   AND   BROKERS, 
No.    34    BROAD    STREET, 
New   York. 


E.  A8IIL.     Ii.  8.  FRANK BSUSliani,    M.  SILIOMAN, 

Alembers  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No,  Bl    EXCHANGE   PLACK, 


'gitmnciixt 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.    25    NASSAU    ST.,    NEW^  YORK. 

P.  O.  BOX  1,428. 

Transact  a  general  banking  business,  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Kxchango.  or  In  the  oi>en  market. 

Receive  deposits  subject  to  cheqne  at  sight  and 
allow  interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest- 
ments for  institntlons  and  trust  funds. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

No.    IT    W^ALIi    ST.,  NEW  YORK. 
PRIVATE     WIRES    TO: 
PHII.ADEI.PRIA,    BALTIinORE, 

YORK,  PA.,    CHICAGO. 


HiKAM  Dnwisa.  Clark  dewing,  f.  t.  Bontbcou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERIS   X%\%    BROKERS, 

No.   18  \rall  Street,  New  York. 

Stocks  and  Bonda  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal> 

lances,  which  mar  be  checked  for  at  sUiht. 
Iowa  Loan  &  Trust  Co.  6  per    cent  Debentures 

bought  and  sold, 

Fred.    H.   Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  s»- 
curlties  wiU  do  well  to  communicate. 

F.  H.  Smith,  \  Members  N.  Y.  Mining.  Stock  A  Na- 


S.  W.  Smith, 


tlonai    Petroleum  Exchange. 


JAMXS  Whitelt,  n.  CRroER  Oaklbt, 

Harry  c.  Logan,  Maynaru  C.  etybb, 

Henry  II.  Dodge,  Washington,  D.  C. 

Wm.  R.  Travehs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADITAV,    NEW^    YORK. 

RRAMrrr    OfftpkhH***^  Fifth  Ave..  New  York. 
BBAI^CH    OFFICES  \  ggy  jg^j^  g^^  Washtngton,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Urain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia.  Wtlmlnir> 
ton,  Baltimore,  Wasbiogton,  Bridgeport,  New  HaT«D, 
Boston  and  Pittsburg* 

J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS. 

10  Broad  St.,N.  Y.,  milUBntldlnK, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

Juliets  a.  Kohn,  Dayio  ochs.   Moritz  ochs, 
Memb.  N.Y.  Stock  Bxch.  Memb.N.Y.  Stock  Kx. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEIV  YORK. 

DBAUIRS    IN   ALL   KINB8   Ot 

Railroad  and  InTestment  Secnrltlea. 

BODTHKBlr  BBUUKITUB    A   BPBOUOXr, 


fi 
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'gaveim  fS^ch^nnat, 


Drexel,  Morgan  &  Co., 

WALL    8TRKKT, 

OOBNER  OF  BROAD,  KEW  YOBK. 


Drexel  &  Co.. 

110.84  Booth  Thlnl  Strwt. 
PHILADELPHIA 


Drexel,Hatje8  &  Co 

SI  BouleTardHamunann, 
PARIS. 


BOVXSnO  AND   rORSlOK  SANKES8. 

jiti^  Vnrelim  Eichmnne.   Commercial  creoit*. 
■TklUble  Id  nil  p»rt»  of  the  woria. 

AITORKIT9  AMD  A0«NT8  0» 

me»r..  J.  S.  MORGAN   *  «»!. 

BtO.   22    OLD    BROAD    8TBEET.    LONDON. 

Brown  Brothers  &  Co., 

No.  69  WALL   STRBKT,    N.  IT., 

BUY  AND  SKX^ 

BILI^S    OF    EXCHANGE 

nv  nRWXT  BRITAIN  AND  IRKLANT),  FRANCB 
mtUMANr    BKLGIUM,  BWITZERLAND,  NOB- 

*WAY  Denmark;  SWEDEN  and  Holland. 
iBsneComiucrcial  &  TraTclers'  Credits 

m  STBItLIlfO, 
ATAILABLK  IN  ANY  PART  OF  THK  WORLD. 

And  In  mnet.  In  Martlnlqne  »nd  OoiuUloape. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  MONETf 

B«nrjSE.V    TBIS    AND    OTHEJl    OOVNTSrBS. 

HAKK  COLLECTIONS  OF  DRAFTS  drawn 

.broad  on  all  puinu  In  the  United  state,  and 

Canada,  and  of  Draft,  drawn  to   the 

DiltSl  State*  on  Foreign  Coontriea. 


August  Belmont  &  Co., 

BANKERS, 

No«.  19  it  21  Nassau  Street. 

THonic  TRAVELERS'  CREDITS,  available  in  all 
I88UK   TBA  v^tl-r-^n^^g  ^y^^a,  through 

MeasM.  N.  M.  Rothschild  &  Sons,  London, 
de  Rothschild  Bros.,  Paris. 
M  A.  de  Kothschild  &  Sons,  Frankfort  o\in 
8.  M.  de  Kothschild,  Esq.,  Vienna. 

AND  THEIK  COKBESPONDENTS. 

Draw  Bin.  of  Exchange  on,  and  make  Cable  Trans- 
f^"o,  aigland,  France  and  Germany. 

jT&WTSeHgman  &  Co., 

BANKERS, 

No.    as    BROAD    STREET, 

Nenr   York. 

Iggne  Letters  of  Credit  for  Trarelers, 

r>n  SKI.IOMAN  BROTHERS,  London, 
BBMOMAN  FREKB8  &  CIE..  Pari., 
SKI  IGMAN  &  STKTTHEIMEB,  Frankfnrt, 
AT.SBBRO  OOLDBKRO,  Amsterdam, 
ALTMAN  &  STETTHBIMKR.  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Ana- 
^^^-BUU  rf'^xohange  and  make  Telegraphlo 
Tranaf  era  of  Money  on  Bnrope  and  Calif  omla. 


^miktvs  aufl  ^t:jgfecys. 


Taintor  &  Holt, 

BANKEEB, 
No.  10  WALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  ana  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
Q    B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HDILIBB. 


John 


T    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SHITB,    PAYNE   &    SMITH'S, 

BANKERS,   LONDON! 
MANCHESTER  ^k  COUNTY    BANK, 

"LIMITKD;" 
1LANCHB8TKB,  PAYABLE  IN  LONDON ! 
ULSTER    BANKING    COMPANY, 

BELFAST,   IRELAND! 
AND  ON  TBK 

NATIONAL    BANK     OF    SCOTLAND, 

KDINBUBGH,  AND  BRANCHES! 
ALSO, 
CABLE  TRANSFERS  AND  LETTKB8  OF  CREDIT 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
121  Soutli  Third  Street,  PUIIadelpWa. 

onnected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

fIRST-CL,ASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mM. 
glS,  all  securities  dealt  in  at  the  New  \ork  Stock 
Hi  xclitLnff  0> 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  ohec«  at  sight.  ,.„„„k 

PartlOTlar  att«ntion  to  orders  by  mall  or  telegrapti . 


LONDON: 


PARIS: 


NEW  YORK: 

^MAM  HIW.TH^  ,j,HOg  K.  DAVIS.  W.  G. H.  HIATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,    New   York. 

Membera  of  New  York  Stock  Exchange. 
rOBElON  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TkroKinortOB  ATe.,  LondoB,  Ens. 

Dmw  Bills  of  Exchange  and  transact  a  general 
Onandal  commission  business.  Particular  attention 
gtnn  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

OMIen  solicited  for  London  and  American  marketa 
tor  Inreetment  or  on  margin.  Railway,  State  and 
Cttr  IXMU  negotiated. 


Paton   &    Co., 

SUCCESSORS   TO 

JESUP,   PATON    &    CO., 

Sa  WUllam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  UMn  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paylcu  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterltag  Exchange  and  Cable  Transfers  bought 
and  sold.  , 

DRAW  ON 

THE  UNION  BANK   OF   LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. . 

J    K»NN«DT  TOD.  ALHIANDBB  BABINO, 

H.  O.  NORTHCOTB,  Member  N.  Y.  Stock  Exch. 

J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agenta  for  Banks,  Bankera  and  Railroad 

iMue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  4  dollars. 
Ofier  Investment  Securities. 
Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Draft..  _     . 

Sell  Bills  of  Exchange  on 

lio?$?N''^lllR"l?'c^^'ll^lS^.*™- 


H.B.H0LLIN8.      F.A.YZNAGA.      FHASKCHOLUNS 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 
DEALERS     IN      *g;KST^CLA|8       INVESTMENT 

Buy  and  sell  on  commission  all  classes  of  Stock 
and  Bonds,  for  cash  or  on  margin.  ^    „   .,        . 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panies.   


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEALBKS  IN   FOREIGN    EXCHANGE     GOVERNMENT 

AND  OTHKH  INVESTMENT  BONDS. 

STERLING    LOANS    A    SPECIALTY. 

54  Wall  St.  and    6*  Greene    St,,  N.  ¥. 

Buy  and  seU  on  commission,  (or  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stook 
Exchange. 


John   Munroe  &  Co., 

No.  82  Nassau  Street,  New^  York, 

No.    4    Post   Office    Square,   Boston, 

CHEQUES  AND  CABLE  TRANSFERJt  ON 

MUNROE   &   CO.,    PARIS 

BTERLINO  CHEQUES  AND   BILLS  AT  SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CIBCTLAB.  Nona  AND  CREDITS  FOB  TRAVIUERS. 

Schulz  &  Ruckgaber, 

BANK  ER8, 
39  WILLIAM  STREET,  NEW^  YORK. 

CORItEHPO.VllBNTS  OF  THE 

International  Bank  of  London 
(Limited)  London. 

Beasrs.  jonn  Krri>nl>erK,GossIer  &  Co. 
Iflambiirsc. 

■Ic<wrs.Mareaard,Kranssdc  Ca.,Parls. 

roioniercial  and  Travelers*  Oredlta. 
PIIU  of  Bxctaaags.  Cable  Tnuufsre. 


Kidder,  Peabody  &  Co. , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREICN    BANKERS, 

CABLE  TRANSFERS,  BILLB  OF  EXCHANGE 

AND 

Commercial  and  Tratei^rs'  Credits. 


R.  J.  Kimball  &  Co., 

BANKERS   AND    BROKERS, 

No.    18    WfaU   Street,    New   York. 

Seventeen  Years'  Membership  In  the  New   York 
Stock  Exchange. 

ROBERT  J.  KIMBALL.     ALFRED  B.  LOUNSBEBT. 


CORJlBSPOyVHSTS  : 
BARING  BROTHERS  &.  CO.,  London 
PERIER  FKEBES  ic  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin, 


KOVIVTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Bnililing.New  York. 
LETTERS    OF     CREDIT    AND 
CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

{ilaoes  In  the  United  States.  Deposits  received  sub- 
eet  to  check  at  sight,  and  interest  allowed  on  balr 
anoes.  Government  and  other  bonds  and  investment 
■ecorttlea  bought  and  sold  on  oommlgsion 


WALSTON  H.   BROWN.  FRED.  A.  BROWN. 

HERBERT  P.  BROWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


J.  F.  Mahoney  &  Co. 

No.    16    WALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES.  ■ 

All  claMes  of   City,  Town  and   Railway   Bondil 
botight  and  sold. 


J.  H.  eOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16   EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.  BTa 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OP  THE  WORLD. 


R.  T.  Wilson  &  Co., 

BANKEB8  AND  COMMISSION  MERCHANTS 
%  Kxetaance  Gonrt.  New  Xork. 


Simons  &  Chew, 

STOCK    BROKERS, 
3  Exchange  Court  &  62  Broadwray,N.Y 

Stocks,  Bonds  and  U.  8.  Government  SecurtUej 
Bought  and  Sold  on  Commission. 

JA8.  D.  SIMONS,  BEVERLT  CHEW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


B.  C.  HDMBERT,  JOHN  J.  C.  HDMBEBT 

Member  N.  Y.Stock  Exoh. 

E.   C.  Humbert  &  Son 

BANKERS    AND    BROKERS, 
No.    29    TFALL    STREET, 

DREXEL  BUILDINO,  NEW    YOB 

Oilman,  Son  &  Co., 


No. 


BANKERS, 
62    CEDAR    STREET. 


In  addition  to  a  General   Banking  Bustoew,  bi 
and  Sell  Government  Bond,  and  Investment  Seen 
>  tlw, 
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JBattUers  vlvlH  ^voJiiKS, 


R.  A.  Lancaster  &  Co., 

BANKEU8    AND    BKOKKKB, 
UNITED    BANK     BVILDINO, 

SROADWAV  AND  WALL  STRBBT,  NKW  VOBK 
lICALIIUi  IN 

Kallroad  ik  Miscellaneons  Secnrltieh. 
Southern  Securities  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 
38   PINE    STREET,  NEIV  YORK. 

A.K.  BATKMAN,  DOITOI.A88  OU«BN, 

«emb.N.y.8took  Rich.        Memb.N. Y.Cotton  Kxon 

W.  W.  DUUI.KY. 

OREEN    A.    BATEIHAN, 

36    WALL   8TRKKT,  NKW  YOKK. 
Ktockn,  Cotton  and  Foreitcn  Exctaanse 

PrlTate  Wire  to  WashtnKton. 

«  «  TBM  A  N   A  CO..  WAHHINnTOM.  P.  f!- 
OOLLj.TCTKNia,      JAS-TUBKCB.      N    B.  LlKSUET. 

Memb.  N.Y.  Stock  Exoh.  Speoliil. 

C.  J.  Turner  &   Co., 

BANKEUa   AND    BROKKR8, 
1«   &    18    Kroad   Street,  New    York. 

STOCKS,  BONDS.  GRAIN   AND  PROVISIONS 
boiurbt  and  aold  In  New  York  and  Chloiuro  market* 


Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 

2S  Broad  St.  and  S7  Exchange  Place 

STOCKS.    BONDS.    GRAIN     and      PB0VI810NI 
oouKht  and  sold  in  New  York  and  Chicatfo. 
Clilcaiio  Curreapundents,  WM.  T.  BAKBR  &  CO. 
Dli«ct  and  exciaslTe  private  wire. 

Bouden    &   Jenkins, 

-BnnKERS- 

25  f  me  §t.  -  t^euu^ORlO 

Pnicnase  and  sell  on  CommtBulon  OOYBRNMBNI 
»nd  RAILROAD  BONDS  and  STOCKS,  and  all 
olaasea  of  Seonritlea  dealt  In  at  the  MEW  YORK 
ElTOOK  KXCUAN08,  or  all  reputable  Beonritiet 
bouRht  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  neKotlated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


^e^. 


C30  Co. 

B  A  IV  K  E  R  S  , 

>o.     18      WALL     STREET, 

New  York, 

I'ransact  a  (Jeneral  Banking  Business,  Inolndlns 
toe  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marfrin. 

Bnr  and  Sell   InTeatment  Seearltlea. 

P.  O.  BOX  2.647. 
A.  M.  KISDUL      WATLAIH)  TRA8K.      H.  J.  MoBSI. 

w.  C.  Hill.  

Iv^oodift 

BA  N  KERiK 

38  Brondwity,  cor.   Exchanse  Place,  N.  Y. 
Branch  OlDce,  I'iS  La  JSalle  ft.,  Chicaeo, 

TRANSACT  A  (iKNKRAI,  BANKING  BUSlVIfsl 
INCLUDING  TIIK  PUIU-HASK  AND  SALK  5k 
STOCKS  AND  BONDS  FllK  CASH  OK  0»J  MArI 
GIN.  BUY  AND  SEU,  IN^KSTMlWT^ICURl" 
TIES.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIGHT  "'«*^08118 

„  „  P.  O.  Box  447. 

D  A.  Booor.  c.  w.  McLbllan.  jr. 

RKITBKN  LELAKD. 

BANKERS. 
UNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadivay. 

STOCKS,  BOyOS  <t  OOiIMEROIA.L   PAPER. 

Stocks  and  Bonds  bought  and  ;>old  on  commission 

»lNew\ork  Slock  KxchanKe.    Advances  made  on 

burtneas  paper  and  other  securities.  —-«=  uu 


^mihtvs  and  SvoluevB. 


Hamilton  &  Bishop, 

RANKKKH   AND    BKOKKKH, 
No.  8S  PINK    NTKBBT*  NKW  YORK. 

(MembPFH  N«w  York  StooK  Kxclianifu.) 
Aooountii  of  KHiikn.  Bankon  and  othem  r«<?«lrBd. 

Intereot  allowed  on  Italanoen.   A  «trlctly  (VhuiuImIod 

Bualnest  tn  the  pumhiuie  nnd  aala  of  Mtocka  and  boatU. 
PrlTat* Telegraph  Wire  to  Albany.  Troy,  8rraoaa«, 

KoohMt«r,  UtlcH.   ltuiTali>.  Clevoluiid  and    Cbloiuro 
DrawoDCtty  Hnnktii  London  In  aiuoanU  to  fait. 

Bpeolal  attention  tflTentoHecarttienrorliiTeBtniant. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

»   TO   BO   DREXEL   BUILDING, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Uembert  New  York  and  Chloaoo  Stock  Exohanses 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKER8, 

30    BROAD    STREET,  NEW    YORK. 

Stocks.  Bonds  and  Miscellaneous  Beourltle*. 
Correspondence  Solicited. 

Ouotations  oheerfullr  famished. 


Hatch  &  Foote, 

BANKERS,  No.  13  Wrall  Street,  N.  Y. 

We  make  U.  8.  Bonds  and  Investment  Securities  a 
ipeclalty,  execute  orders  in  STOCKS  and  BONDS 
for  cash  or  carry  tiie  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTER- 
EST on  DKPOSITK.  Branch  OfBces.  connected  bj 
private  wire.  Norwich.  Conn.,  and  Boston.  Mass- 


W.  H.  Goadby&  Co., 

BANKERS   ASD   BROKERS, 

No.    8     WALL     STREET, 

Neiv    York. 


AVOVSTINE      HEARD, 

39  NASSAI7  STREET. 

Loans  on  Railway  and  other  negotiable  securities. 
Purcha.se  and  sale  of  same.  Loans  on  Bond  and 
Mortgage.    General  financial  business. 


'gov&iQVL  '§^xlkl^X3, 


The   City  Bank, 

(LIMITED,) 

LONDON,    ENOLASTD. 

Authorized  Capital,  .....  £4,000,000 

Subscribed  Capital,  ......    4,000,000 

Paid-Up  Capital,    ......      1,000,000 

Reeerve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCHES : 

Tottenham  Court  Road 
Paddlngton, 
Aldgate, 
Old  Street, 
London. 


Bond  Street, 
Ludgate  Hill. 
B^lghtsbridge. 
HolDOm, 


The  Bank.whlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agencr  of  Foreign  and  Colonial  Banks. 
A.  Q.  KENNEDY.  Manager. 


THB 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FBANCISCOOJBoe,422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk 


Aotborlzed  Capital, 
Paid-up  Capital,  - 
Reserve  Fnnd,  -    -    - 


-  -  96,000,000 

-  -    1,500,000 
■    -    -      400,000 


Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  Billaof  Exchange,  available  in  all 
ptrts  of  the  world.    Collections  and  orders  for  Bonds. 
Stocks,  etc..  executed  upon  the  most  favorable  terms. 
FRED'K  F.  LOW.  )  „ 

lONATZ  STKINHABT.  t     ""*•'"• 
P.N.  LILIBNTHAL.  CAShler. 


Hong  Kong  &  Shanghai 


BANKING     ASSOCIATION. 


Paid-up  Capital . . . 
Reserve  Fund. 


$7,800,000 
4.4<i0  000 


Reserve  for  Equalisation  of  Dividends 400.0U0 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grunt  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon. 
Manila.  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
shanghai,  Hankow.  Yokohama. Hiogo.  San  FrancTsco 
md  London. 
%.  M.  TtlWNSEND,  Aaent.  47  William    St. 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,  GERMANY. 


THE 

Railway  Share  Trust  Co. 

(LIMITED), 
No.   4     BANK      BITILDINeS 

LONDON,    ENGLAND. 


Capital   Paid   Vp,  «9Tl,8eO  StarUoc 

DIRB0TOB8: 
8.  LAINO,  Ew).,  M.  P„  Cbalniun. 
Okniral  HnniT  HopKurBOK,  C  B.  I. 

tLUjCOJJt  A.  LAIHO,  Esq. 
John  Hobatio  Llotd,  Esq. 
John  Piin>BR,  Esq.,  M.  P. 
am  HraotT  Dbcmmond  Woltt, 

G.  C.  M.  O..  K.  C.  B„  M.  F 
Sot  Chablxs  Lawbsnck  rocNO,  Bart. 

FRANCIS  PAV7,  Esq.,  Managing  Director. 


This  Company  nndertakes  the  business  of  Tnutat 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
RaUways  and  other  Corpomtiona,  either  in  the  nut- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address— PATT,  LONDON. 


Railway  Debenture  Trust 

COMPANY   (LIMrrED), 
No.    4    BANK    B17ILDIN08, 

LONDON,  ENGLAND 


Same  Direeton  as  the  Raiheay   Share  True' 
Company  (Limited). 


CAPITAL    PAID   UP,   xrtOk   Snrplas 
£1,956,410  Sterllns. 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

ttolleit  acoonnta  and  agencies  of  Banks,  Railways. 
Corporations,  firms  and  Indtvldoala,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Jte.,  &0.,  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway.  State  and  City  Loans  and 
iMine  Commercial  Credits  available  in  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJdSTERDAn,    -    •    •    •     HOLLAND. 

.  BSTABLISHZD  1861. 

Snbsorlbed  Capital.  8,000,000 —Gnilders  ($3,200,000.— > 
Pald-Up  Capital,     7,871,100  —       -  ($3,148,440.-) 

Reserve  Fund.  849,863  87     "  ($SS»,e4S.se) 

Head  Office,  Amsterdam. 

BRANCSS8  : 
Landon— BXCHANGB  &  INVESTMENT   BANK 
B.  W.  Bludknstun  a  Co. 
Nos.  GS  ft  so  Threadneedle  Street,  1. 0. 
Kotterdam- DB  WISSBL-en  EFFBCTKNBANK. 
Enachede-B.  W.  BLIJDKN8TB1N,  JH. 
Almeloo— LEDBBOKB  &  CO. 

Transact  a  general  Banking  and  Commission  Bnat- 
ness  in  Bills,  Stocks,  Shares,  Coupons.  Ac. 

NSW  YOKK  Ck)RR«SPONDKNTa : 

Jfe88r8.KNAUTH,NACH0D  tc  KUHNS 
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'govidgn  '^nvCkixs. 


Bank  of  Australasia, 

aUCOBPORATKD  1886.) 
4  Threadneedle  St.,  Ijondon,  Encland 

PAID-DP  CAPITAL,  £l,60q,:n0. 
Onmnats*  and  Reaerre  rondi,  JnSSfiOO. 
Ltttara  of  CrMlt  anil  Dr&fU  Inaad  on  tha  110 
brmaoia*  of  th»  Bank  In  tbe  Colonies  of  Qneeniland, 
Haw  aontta  Walw,  Victoria.  South  Anstnuls,  Taama- 
ala  and  Naw  Zealand.  Bills  negotiated  or  sent  for 
OoUaotion.  Telesraphlo  Traasfers  made.  Deposits 
rMelTed  in  London  at  Interest  for  fixed  periods  on 
I  which  maj  be  ascertained  at  the  oBce. 

PRIDBAUZ  8Bl.Br,  Seoretarr. 


L.  de  Steiger  &  Co., 

BANKERS, 
FBAMKFOKTONMAIN,    GERMANT. 


A.    P.    TVRNER    &    CO., 

N  THRKADNBKULE    8TKEET, 

uwwT.vDa  J  New  York  Stock  RjEchange. 
"""*•"*  }  PhllartelphlB  Stock  Eichnnee. 


^ntm&iixn  '§nnkexs. 


Bank  of  Montreal. 

OAPITAL,    -    ■     ■    913,000,000,  Gold. 
SI;RPI,17S,   •    .     .      90,000,000,  Gold. 

e.  F.  B1UTH£B8,  President. 

W.J.  BUCHANAN,  General  Manager 

STEW  YORK  OFFICE, 
Nob.  69  &  61  IVAE,!.  STREET. 

Wai;tib  Watsom,  i 


Aux'B  Land, 


i  Agents. 


Bay  and  sell  Bterllng  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Trarelers'  Credits, 
arallable  In  any  part  of  the  world;  issue  drafts  on 
and  make  ooUeotlons  In,  Chicago  and  throughont  the 
DOBlBlon  of  Canada. 

Iiondon  <MBe«,  No.  22  Abcbnrch  Ijane 

Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    •    t5, 700,000  Paid  Up. 
Beserre, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vloe-Presldent,  ROHKKT  ANDERSON,  Esq 
HEAD  OFFICE,  iTIONTHEAI.. 

aSOROE  HAOOB,  General  Manager. 
J.  H.PLUMMKH.  Assistant  Qeneral  Manager 
BANKERS:  -u"i««or. 

LONDON,  ENG^The  Clydesdale  Bank  (Limited.) 
NEW  YOBK-The  Bunk  of  New  York,  N.B.a7 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
enange,  Cable  Transfers,  Issues  Credits  available  In 
all  parts  of  the  world,  makes  oollecllons  In  Canada 
ud  elaewtaew.and  Issues  Drafts  payuble  at  any  of 
taaoffloes  of  thePiank  In  Canada.  Every  description 
of  foreign  banking  business  underUken. 
NewYorkAKencr,  No.  61  WuU  Street. 

HENRY  HAQUE,  (    . 

JOHNB.HARBlfe.  JB..       {Agent* 


AQBNCY    OF    THE 

Bank 

or 

British  North  America, 

No.  62  IVALI.    STREET. 

Bbt  and  sell  Sterling  Exchange  and  Cable  Trans- 
'•'•*.    una  demand  drafts  on  Scotland  and  Ireland; 
JcoCaoada,  British  Colombia,  San  kTancISM) and 

^VlsAV.  NOTES  Issued  in  Pounds  Sterling 

t^AIi  CKEDITH  IMMUED  for  uae  In  Europe, 
P'ln».J»pan  and  the  East  and  West  Indies.  Also 
*&I^?  ?'  "^W  I.ONDONi    BKAZII^IaK 

Pliw  Ac         ""'  "*"»'■'*  '»  ""«  Braslls,  itlvS- 
Bins  collected  and  other  banking  business  trans- 

H.8Tik'ii^X{ri-^««°t.- 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  ■    -    -«l  1,600,000 

SURPLUS, »678  000 

H.  8.  HOWI.AND,  Prest.     D.  R.  WILKlK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BXANOHES: 

^  ^^^^^'S.'  •"""•  '^ol  borne,  8t.  Thomaa,  Ingaraoll 
WaUand,  Fergus.  Wf»d8tock,WlnnlplS  ifim^ 
Brandon,  Man.  ^^ 

Dealers  In  American  Corrency  A  Sterling  Exchange. 
AgenU  In  London :       I      Agents  In  New  York- 
78  Lombard  Street.       I  SH  Wall  Street  ^^ 

•n/'pSP5c!SS!Si."'°  "*""  *"  ooU-wt'ons  payable  in 
ilOToredCanadUn  business  paper  discounted  at 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL.    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  giTen  to  collections  and  all  finan- 
cial matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  London. 

pew  ^wflland  gaixluers. 


Brewster,  Cobb 

&  Estabrook, 

BANKEKS, 

No.    S6    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES, 

ALSO. 

Dealer*  In  Mnnlclpal,  State,  Railroad 
and  United  States  Ronds. 


Joshua  Wn^ouK,  charlis  H.  Shbldon,  Jb, 

BINJAMIN  A.  JACKSON,  WnXIAM  BINNXT,  JH. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

63    WEYROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  QoTemment  and 
other  flrBt-olass  Bonds  and  Seoorltles  and  Forel8:n 
Bzohanfre. 

Private  Telefrraph  Wire  to  New  York  and  BostODs 


Perkins,  Dupee  &  Co., 

(Formerly  CSAS.  A.  SWDPT  A  Co.), 
BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  nASS. 

Dealers  In  Municipal,  State  and  Railroad  Bands. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OK   BOSTON  STOCK  KXCHANOB. 


Stackpole  &    Ely, 

RANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


S^ontU&vn  "gnnhcxs. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAI.,    $600,000, 

Houston,     Texas. 

We  glTe   special   attention  to   collections  on  all 
accessible  points. 
DraKCTOBS.-BenJamin  A.  Botte,  Pres't;  F.  A.Rloe, 

&-9!i,**""^i,^™*-  ^°''"'  "o"''  Brewster,  8.K 
McUhenny,  B.  F.  Weenia. 
B.  F.  WEEM8.  Cashier.      BKNJ.  A.  BOTTS.Pres'l 


P.  A.  WILKT, 
Cashier. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
inORILE,  ALARAIHA. 

Special  attention  paid  to  collections,  with  promnt 

remittances  at  current  rates  of  exchange  on  day  of 

■"-'^  K?,*--  ,.""X  *°'*  »»"  '"^te  of  Alabama  and  City 
of  .Mobile  Bonds.  ' 

Corre»i)oni1ent8.-Bank  of  the  State  of  New  York, 
n^ri,^?"?;  I"""»,'aji?  National  Bank,  New  Orleans  i 
Bank  of  Liverpool  (Limited),  Liverpool. 

W.  T.  Blackwill, 
President. 

The  Bank  of   Durham, 

OVRHAm,    N.   C, 

With  ample  means,  and  facilities  excelled  by  no 
Bank  In  the  State,  Invites  correspondence  and  pays 
special  attentloa  to  collections. 

B.  BtJBRuas,  Pres't.         A.  K.  Walkik,  Cashier 

First  National  Bank, 

WILiniNCiTON,  N.  C. 

coliecuons  made  on  aU  paru  of  the  DnltM  States 


M>outhtxn  l^attlueics. 


MERCHANTS'    NATIONAL    BANK, 

KICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glen.v.  Cash.    Fred.  R.  Scott.  Vlco-Pres't 

THOMAS    BRANCH   &    CO.7^ 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  IjCgislature,  for  ^  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Oarollua  Railroad,  for  sale. 

WM.C.COURTNEY.Pres.       ERNEST  H.PHINGI.K.Cash 

BANK    OF    CHARLESTON, 

NATIONAL  Banking  A8.sociation, 
CHARLESTON,  S.  C. 

Special  Attention  Given  to  Collections, 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH        TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
RAIiTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  Information  fui. 
nlsned. 

N.  Y.  Correspondents— McKIm  Brothers  A  Co. 


J.  WU.  MiDDENDOBr. 


Wm.  B.  Olitkb. 


Middendorf,  Oliver  &  Co. 

RANKERS    AND   RROKERS, 

(KBY8BR    BUILDINGS'^ 

N08.    23    &    25    GERMAN     STREET, 

BOX  397.  RAI.TIRIORE,  ItlD. 

Members  Baltimore  Stock  Exchange. 


JOS.  M.  SHOXUAKKB.  ROBKBT  M.  JANNKT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 
No.    134    SOUTH    THIRD    STREET, 
PHIEAPEEPHIA. 

E.   W.    Clark  &  Co., 

RANKERS, 

No.  35  South  Tblrd  St.,  Ptalladelpliia. 

DEALERS    IN    CAR   TRUSTS    AND   OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

RANKERS    AND    RROKER>, 

No.  322    CHESTNUT   STREET, 

PHILADEIiPHIA. 

Orders  executed  by  private  wire  In  New  York,  Bob 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  polnw  In  the  United 
tates  and  Kurooe. 


W&izstevn  ^atiUgrs. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF     LONDON,    ENGLAND), 

rransaot  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  CorrespondenU:      C.  E.  WELLESLEY, 
^H5"„"=S°''-.*  *^"  General  Manager, 

Wall  Street. Dallas.  Texab. 

N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No-  176   DEARBORN    STREET, 

CHICAGO,    ILL. 

RONDR    State,  Tioiinty,  City,  Town.  8choo 
t»Vf  XII  XJ\Jy     and  Car  Trust  Bought  and  Sold. 

..  ''^'  |S2."?'°*  "■'.  entire  Issues  receives  special  atten- 
tlon.   Write  ns  If  yon  wish  to  buy  or  sell. 


Jantary  10,  1883.1 


THE  (JHRONICLR 


Wiesttvn  '§nnhc\'s. 


KSTABLiaUKD    1871. 

P.    F.   Keleher  &  Co., 

Sm    OLIVK  STKKKT,    8T.    LOUIS, 

DealtTB  til  Wmtcru  SeriirlUea. 

Dnfiitiliott  lE'iruLonr  MlAftoarl.  Kanaas nnd  llllnotia 
••t  <  xitnient  saottrttla*,  p&rUui  flrom 
» '  -■■  «»l«. 

U .,    ,    .  lATU    BANK,    t  C.  T.  WALKBH 

CnMi'iaui.      '( liiwrporetcd  M7t>. )        Caatalar. 

German   Bank, 

1.1-rTLE    ROCK,     ARKANSAS. 

Capital   (Paid  lu)    -    -    -    -       1(1250,000 

Pnioipt  attention  filven  to  jll  butilneiiB  In  our  line. 
N.  Y.  roKKKspoMiKNTS.— Donooll.  l^awson  &  Co. 
■od  thi)  MiHrouolltan  Mittlnnnl  ItAnk. 


Tn08.   M.  TliOHXTON.         W.M.  W.  THOB.VTON,  t^aih 

W.  P.   TIIORIVTOiV    &    SOX, 

(Kstalill»li<Hl  IS5».) 
BANKERS    AND    BROKERS, 

SlIkLBYVILLE,    ILLINOIS. 

r«npoHnni*  niaUu  In  SheU>y  and  adjnlnini;  Counties 

•  nH  »'•■ '■••'  r,»niiltt!'l  on  Day  of  Payment. 

^  -National  Hank  of  Comraercc,  New 
1  NiitlonnI  Hank,  clnclnniiti :  Third  Na- 

ti-  >l.    I.ouls :    Traders'    Bunk,   Chicago 

Mr^t  N;o[.ai;il  Hank,  Indianapolis. 


I^inauctftl  Cjom)>anie5. 


Bondg)  ofSixi-etysliip. 

NO    OTHER    HITSIXESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Ca«h  Capital I30O.OO0 

Caah  ,As9et9 400,0(10 

Deposit  wttb  Insurance  Department 214,000 

President :  Vice-President : 

BlR  Al-KX.  T,  OAI.T.  UON.  J  as.  FEHKtKB. 

Slaoa«lnK  Director :  Bdwaho  Rawlinos. 

NEW  YORK  OFFICE: 

NO.  178   BROADW^AY. 

D.  J,  TOMPKINS,  Secretary. 
N«w  York  Dikectors— .Joseph  W.  Dreiel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John   Pnton,  Danle 
Tcrrance.  Kdw.  F.  WInslow.  Erastus  Wlman. 


FIDEL,ITV    &    CASUALTY  CO., 

Nos   214  &  216  BROADWAY,  NKW    YORK- 
OfBctalB  of    Banks.  Railroads  and  Express  Compa- 
nies. Managers,  Secretaries,  and  ( 'lerks  of  Public  Com- 
panies, 1  nst  itutions  and  Commercial  tlrms,  can  obtain 

BONDS    OF     SURETYSHIP 
from  this  Company  at  moderate  charKes. 

The  bonds  of  this  Company  are  accepted  by  courts 
Ot  the  Stale  of  .New  York. 

CASUAE.TY  DEPARTMENT. 

PoUcie.s  Issued  aKalnst  accidents  causing  death  or 
totally  disablini;  injuries. 

Full  Information  as  to  details,  rates,  &c..  can  be 
obtained  at  head  offlce.  (tr  of  Company's  Acents. 
Wm.  M.  Richakiis,  I'ruat.     John  M.  Cb/ne,  Sec'y. 
KoB'r  J.  HILI.A9,  Ass't  Secretary. 
DIKKCTORS: 
Geo.  T.  Hope,         David  Dows,        W.  G.  Low. 
9-Jh:  Williams.     A.  .s.  Barnes.        Charles  Dennis, 
J.9.T.8tranahan,  U.  A.Hurlbut,    Alex.  Mitchell. 
A.  B.  Uull.            J.  D.  Vermilye,    S.  B.  Chittenden. 
Ueo.  a.  Coe.       Wm.  .M.  Richards. 

BhbrmanS.Jkivltt.  Pres.  .Io.siah  Jewutt,  V.Pres 
William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 

CAPITAL, $300,000 

BUFFALO,  N.  Y. 

Thia  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Kurope.  Liberal  terms  extended  to 
acouunts  of  bunkers  and  merchants. 

CoKKESPo.vi.ENT.a.-New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


MA.^UATTAW 

Safe  Deposit  &  Storage  Co 

346  A    348    BROADWAY, 

Comer  of  Leonard  Street  NKW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

and  can  bk  rented  for  a 

DAY       WEKK     OR     MONm. 


J^uctiott  ^aUs. 


STOCKS  and   BONDS 
At  Auction. 

Tiie  UndBralffned  hold  REGULAR  AUCTION 
SALES  ot  all  classes  o( 

STOCKS    AMD    BOBIDS 

OH 

WKDNK8DAY9  AND  SATURDAYS. 

ADRIAJW   H.  nULLER  A.    SOIV, 

No.    7    PINK   STREET,   SEW   YORK. 


jlv^^ial  Ittwcstuicnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  m.,  NEW  YORK, 

A!n) 

a08    nONTAOVB  ST.,   BROOKLYN, 

CiAS    STOCKS 

ARD 

GAS    "iECVRITIES, 

Street    Railroad    Stocks   and    Bonds 

AND  ALL  KiNiia  or 

BRO<»KL,VIV    SECURITIES 

DEALT     IN. 

8B1II   GAS    yroTATIONS    IN    THIS    PAPKR. 

a«o.  H.  Prentiss,  W.  W.  Walsb 

Member  N.  Y.  stook  Bjrohaiuttt. 


FOR   S.\L,E- 

J.P.  Wiiitriiigham 

Shs.      BANK?*. 

Am.  KxcliatiKe. 

Broadway. 
100  Uutohors'&Drov  ra' 

Central. 

<'ltizens'. 

Commerce. 
11  Contlnenlal. 

Corn  Exchange. 

Fourth. 

Fulton. 

Importers'  &  Traders 
80  Irving. 
&0  Lincoln. 
B  Madison  Square. 

Manhattan. 

Mercantile. 

Merchants'. 
8  Merchants'  Exch'ge. 
10  Metropolitan. 

Nassau. 
40  Paclnc. 

Park. 


STOCKS  BY 

,  36  Pine  St.,  N.  T. 

Shs.        BANKS. 
8  Produce  Exch. 
Republic. 
Seventh  Ward. 
State  of  New  V ork. 
lYadesmen's. 
Union. 
20  Long  Island. 
19  Mecuanics',  Brooklyn. 

GAS  CO. 

100  Consolidated. 
10,0(10  Bqult.  1st  8s  1809. 

5  Harlem. 
3,000  Metrop.  B'ds  6sl90]. 
8,000  Munlc.  B'ds  78  1888. 
20  M  utual 
50  New  York. 

Bkookltn. 
150  Citizens'. 
25  Fulton   .Municipal. 
500  Pe<iples'. 
24  Williamsburg. 


^WIVI.    C    IVOYES, 

No.    21    NASSAU   STREET, 


IIBAI.KB    IN 


CITlf   RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insuraiics  Stocks, 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  PineSts, 

KNTRA.VCE    No.    11    PINK   STREET, 
BROKERS    AND     DEALERS 

B  O  IV  D  S. 


MORTGA(.F.>»      Only  the  most  desirable  loans 
Absoliilc-iifc'iv  and  sat  Isfaci  Ion.    The  Kansas 
&  Missouri  l.o.iii  TnLst  Co.,  Wyandotte,  Kan.sas. 


WESTERN    RAILROAD  COMPANY 
OF  .VU.N.NKSOTA  (now  ST.  PAUL*  NORTU- 
BRN  PACIFIC  UAILWAV  CO.Ml'ANY.) 

Notice  Is  hereby  given  that  the  undersltmed,  the 
trustees  under  the  mortguRe  dated  .May  1,  1881. 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  fl.iioo  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided In  the  mortgage,  all  the  out.standlng  bonds  of 
said  Issue,  namely,  bonds  numbered  as  follows. 


18 

•30 

78 

99 

120 

16 

■a7 

79 

100 

121 

17 

44 

80 

101 

123 

18 

45 

81 

10^ 

123 

19 

40 

8a 

lOJ 

134 

20 

47 

83 

104 

125 

21 

4S 

84 

105 

186 

22 

49 

8S 

106 

127 

28 

BO 

86 

107 

128 

24 

51 

87 

108 

120 

% 

53 

88 

109 

180 

20 

53 

80 

110 

181 

27 

54 

80 

111 

133 

28 

50 

91 

112 

133 

29 

57 

93 

118 

134 

30 

5M 

93 

114 

135 

81 

59 

94 

115 

136 

82 

60 

96 

llA 

38 

•;;) 

96 

117 

34 

78 

97 

118 

S5 

77 

W 

119 

Being  one  hundred  and  one  (101)  bonds  ot  tl,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Me-.'srs.  WInslow.  Lanier  A  (;o.,  bankers.  30  Nassau 
street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  Mav. 
IHai.  1'he  intercMt  on  any  bond  not  delivered  by 
that  day  shall  thonceforth  wholly  ceaae. 

OCTOBEK  ■a,  1SH4. 

CHAR1.K.MAGNK  TOWER,  ( m_.,^„. 
WILLIAM  8.  LANK,  '  J  Trtistees. 


jl^xccial  intrestmettts. 


New  England 
Mortgage  &  Investm't  Co 

iNCOItPfJIlATKD.  CAPITAL,  tl5fl,0M. 

Offers  cjirefnllr.nli'cfril  Iowa  and  iSaati^rn  Kanwu 

Farm  .Moitgiii-         ' h  per  cent.    Heciirltr 

thrw  ,ii  iiin.  Also  for  sale  «  per 

"'It  DriMfii  I  by  throe  (8)  tliiim 

their  fat-,,  va  ■  i  Iowa  Mortgaglw.    All 

security  per  lull.     For    partlculam  or 

references  ii.  \  |.;w    KN<;laM)    .MORT. 

OAtiKALW.  CO.,  Dkm  .MoiNKX.  Iowa. 


F.  M.  .Mll.f.s.  President. 


II.  J.  ItAXHOH.  Cashier. 


Merchants'  Nat'i  Bank, 

DES    raOINEH,    IOWA. 

Capita i„  lioo.ooo. 
Prompt  and  careful  nlientlon  given  to  all  corres- 
pondence.   Collecthins  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BONDS  and  HORTGAOES 

NEOOTIATKI)  DY  TBt 

First  National  Bank,  Corning,  Iowa. 

Choice  flrst  mortgages  In  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  .Nebraska.  Interest 
paid  at  your  own  home  in  N.  V.  Kxchange.  Twelve 
years  experience  In  loaning  lor  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  monev. 

Cdas.  C.  Nokton,  Caah'r.   Lew  b.  DABROn-,  Prest, 
Refer  to 
OILMAN,  Son  a  Co.,  Bankers,  N.  Y.  City, 
Mekchants'  NatiosalBank,  Chicago,  Illinois 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GBO.  M.  NOBLE,  S«0 

Is  the  oldest  and  largest  Institution  in  Kansas. 
giving  exclusive  attention  to  the  Negotiating  or 
CHOH'K  FIRST  .MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  S<>,000.000 
Of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  Bast.  Send  for 
circular. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Uiiio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

8BNI)  FOR  PA.VPHLKT. 

JOS.  A.  moORE, 

84  Eaat  market  St.,  Indianapolis,  Ind 


THE     AVESTERN 

Farm  Mortgage  Co., 

LAW^RENCE,  KANSA.S, 
Offers  to  investors  the  best  securities  In  the'market. 
FIRSl'  MORTGAGk  loans  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  prtmiptly  placed,  liarge 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  .M.  PKUKIXS.  President:  J.  T. 
WARNB.  Vice-Prest.:  L.  U.  PERKINS,  Secretary; 
CUAS.  W.  GILLKTT.  Treas.;  N.  F.  HART,  Auditor. 


E.    S.    Bailey, 

T    PINE   STREET. 

DEALINGS  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  seotirttles ;  or  they 
wPI  be  sold  on  eommlssion  at  seller's  notion 


ESTABLISUED    1855. 

Eugrene    R.   Cole, 

SrcCESSOK   TO    SEAU3    A   COLE, 
STATIONER     AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor« 
poraticiiii«  with  complete  outttts  of  Acooant  Dookf 
and  8tuf  jonery. 

HT"  New  concerns  orffanizlDK  will  have  their  or> 
ders  promptly  executed. 

No.  1    WIEEIAM    STREET, 

(HANOVER   SQUARE.) 


No  Water.      No  Brush. 

(7SE    THE 

New  York  Moist  Letter  Copying  Book 

MANUFACTURED    BY 
Neiv  York  Stationery  de  EnTelope  Co.) 

No.  62  JOHN  STREET,  NEW  YORK. 


OFFICE 

CARPETS. 

Before  buylnjf  Toiir  CaiTPta,  Llnolenm,  Oil 
Clotbs  or  MattinKS,  call  at  BENDALL'S 
Carpet  Store,  114  Fnlton  St.,  basement 
floor.  Cheapest  place  in  the  city.  If  not  con- 
venient to  call,  send  for  samples. 


THE  CHRONICLE 
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l^iu^uctaT. 


PROPOSALS  FOR  RO]V'DS. 

•      CrrV  CLKRK'H  OFFICE,  ' 

LIMA,  ALLEN  Co,.  0„  Decpmbcr  2.'1.  1884.  ( 
'  Healed  ITujkiii»1«  will  I*  received  by  tlie  City 
OottDdl  of  Uie  aiy  u«  I-ima.  In  t  he  Count/  of  Allen, 
in  Ihe  8t»to  of  Ohio.  »t  t  ho  Clerk  s  offlM<  In  miUl  city 
until  Monday.  J«nn»ry  !Mi,  IKKi.  ut  12  o'clock.  M..  for 
the  i>araha.i«  of  l>ondH  of  uiil  city,  known  b»  the 
Watur  Worli»(?erl«»,n«niberetHrom  Hfly-ono  (01)  (o 
two  hundred  iSOOJIncIunlTe.ln  dononiinatlons  of  one 
thourand  (tl.OOO  (JO)  dollom  ench.  bearintl  a  rate  of 
four  and  one-half  (4H)  per  cent  Interest,  payable 

The  prlnoipai  of  Kald  bonds  hecomlne  due  as  follows: 

Kombar*  51  tu  flo  Inaluslre,  parable.. March  1, 1IH» 

Al  to  70         •'  .  .Sept.    1, 1905 

71to   «0         •'  '•        ..March  1,  190() 

••        Mio  »0         ••  ■•       ..Sept.    I,190« 

••        81  to  100         "  "       ..March  1, 1907 

"       lOtoljO  ••  •'         ..Sept.    1,1907 

•%      llltoUO         "  ■■        ..March!,  1B08 

••       MItoUO  "  "         ..Sept.    1.1008 

"       181  to  140         •'  •'        ..March  1.  1«0H 

"       141  to  ISO  "  ••         ..Sept.    1,  IBOH 

•■       161  to  100  "  •'        . .  March  1,  1»10 

ISIloliO  "  •■        ..Sept,    1,1910 

"        171tol!0  "  '•        ..March  1,  1911 

"       181  to  190  "  "        ..Sept.    1, 1911 

'•       191toi00  "  "        ..March  1,  1912 

Dtarest  and  prlnclttal  payable  in  New  York  City. 

SsTenty-HTe  thousand  (»75,000j  dollars  of  said 
bonds  to  Ih»  delivered  at  once,  and  seventy-five 
thousand  (t73.0CO)  dollars  of  said  bonds  to  be  deliv- 
'tfid  within  slx16>  months,  at  option  of  City  Cnuncll, 
8ald  bonds  are  issued  by  nutiioritvof  an  Atrt  of  the 
iMrtslature  of  the  sutc  of  Ohio,  pa-sscd  March  29, 
Ubm,  entitled* 

An  Act  "To  authortie  the  City  Council  of  the  City 
of  Lima.  Ohio,  to  Issue  bonds  for  the  purpose  of 
proTtdloR  said  City  with  a  system  of  Water  works," 
aod  by  rlrtue  of  a  re.solution  "To  issue  bonds  of  the 
City  of  Lima.  Ohio,  for  the  purpose  of  providing 
foiUU  with  which  to  construct  a  system  of  Water 
Works,*'  paased  by  the  Couucll  of  said  city,  Dec.  3, 
18B4,  and  amended  by  a  resolution  of  said  Council  of 
the  city  of  Lima,  Ohio,  passed  Dec.  23. 1884. 
Raid  bonds  will  not  be  sold  for  less  than  par. 
Bidders  will  be  required  to  state  the  sross  amount 
tbtty  will  pay  for  said  bonds  or  any  part  thereof. 

Bidders  shall  address  their  bids  to  the  City  Coun- 
cil of  said  City  and  .**tate  on  the  envelope  "Proposals 
for  W  ater  Works  Bonds." 

The  Counsel  rv.«en-cs  the  right  to  reject  any  or  all 
bids. 
Br  order  of  the  City  Council. 

K.  K.  DAVIS,  Oty  Clerk. 


%ntettst,  §ivii&tn&Sf  Stc. 

lyrANHATTAN     SAVINGS    INSTITU- 

TION.  644  A.VD  616  Blto.tDWAr.  Dec.  2li.  1884. 
BIXTY-8KVBNTH    DIVIDKND. 
The  Trustees  of  this  Institution  have  declared  In- 
unat  at  the  rate  of    FOUR  PER    CENT   PER 
ANNUM  on  all  sums  from  (1  to  ta,000  remaining 
oa  deposit  durlnft  the  three  or  six  months  ending 
Ueeember  31, 1884,  in  accordance  with  the  by-laws. 
Parable  on  aod  after  the  19th  day  of  January,  1885. 
EDWARD  80HKLL,  President. 
C  F.  Altobd,  Secretary. 


MKTBOPOLITAN   SAVINGS   BANK, 
Nos.  1  and  3  Third  Ave.,  opp.  Cootier  Institute. 
BIXTY-TUIKD  DlVIDE.Nb. 

^ ,_  ,  Nkw  Yohk.  Dee.  29, 1881. 

1NTKR«8T  for  the  SIX  .MONTHS  ending  Dec.  SI. 
W4.  will  be  paid  on  and  after  Jan.2l,lS8S,  to  de- 
poaltors  entitled  thereto,  as  follows: 

On  accounts  which  ilo  not  exceed  »1,000  at  the  rate 
of  FOUR  PBR  CENT  |)er  annum.  On  accounts  of 
more  than  tl.oOO,  at  the  rale  of  FOUR  PER  CENT 
per  annum  on  the  first  »1,000  and  THREE  PER 
CBNT  on  the  excess. 
„  „  „  „        8.  W.  8NEDEN,  President, 

O,  N.  CoxKUN,  Secretary. 

ST.  LOVISdc  SAN  PRANCISCO  BAII.- 
WAY  COMPANY,  15  BROAS  ST.,  (Mills  Building), 
Njiw  York,  January  9, 1885. 

The  Directors  have  this  day  declared  the  usual 
^n>}-Alulu«»  Dividend  of  THREB  AND  OKE- 
OiUjIf  (SH)  per  cent  on  the  Wrrt  Preferred  Stock 
of  mis  Company  for  the  six  months  ending  31st  nil., 

??^i',?'  ""J  "*'*  o°  """l  "fief  '■'eh.  2,  1885,  to 
noekhoidera  of  record  Jan.  15.  IRfi. 

■rhe  transfer  hooks  of  the  First  Preferred  Stock 
wlU  be  doted  on  ThuLiday,  Jan.  15.  lHHii,  at  .S  P.  M. 
and  re-opened  on  the  morning  of  Feb.  3  prox, 

T.  wT.  LILLIE,  (Treasurer. 

QWIOE  OF  WBLLS,  FARGO  &  CO., 

88  Bkoadwa V,  Nkw  Yohk,  Dec.  20, 1(#*1.  The 
regnlar  aemi-annnal  dividend  of  FOUR  PER  CE.NT 
faaa  beea  declared  by  the  Directors  of  this  company, 
psjablc  Jan.  15,  1885,  at  our  office,  as  above.  The 
tranafor  books  will  close  Dec.  31,  at  2  P,  M.,  and  re- 
oped  Jan.  18.  u.  b.  parsons. 
Assistant  Scerelary. 


■"Tha  Board  of  Dlnwtors  have  this  day  declared  a 
qwlorlT  dividend  of  ONE  PER  ceA  uponthe 

BANKINO  COMPANY,  New  York.    Transfer  books 

olose  Jan.  19  and  re-open  Feb.  ».         *  """"-r  oooks 

Jao.a.  18H6.  HKHRY  GRAVES.  Treasurer. 


N???^^'^'"'''"''    FIHST    NATIONAL 

maS^oM  ' ;,V;;„'h« 

^'SS^',  .lon'SrS 

2  dSJ^H'o  TV^^'-  ""  As.-ocl«tl.,n  f„r  p„y„,ent.; 
»  Mated  Jan.  I.  1KS5.  <  ■  A.  J  A  V,  Caililer. 


TO    HOLDBUS   OF    DEFAULTBD 
BONOS. 

SiTSnmd.iXiSSf.ndliddKS'^  "  •*"  ""^ 

T.  J.  CHBW,  JH.,  St.  Joaepb,  Mo. 


3^ittaucial. 


TO  THE  BONDHOLDERS  OF  THE 
EAST  TENNESSEE  VIRGINIA  & 
liEOBGIA  KAILROAD  CO. 

The  unilerglgned,  appointed  a  oommittce  to 
aid  In  carryin»r  out  the  Funding  Plan  rtcom- 
inonded  by  the  Board  of  Direotorg  of  the  E.  T. 
V  &  G.  R.  E.  Co,  at  its  mect'ng  on  Dec.  30, 
18S4.  respectfully  submit  th"  following  extract 
and  rtconunendaiions  from  aald  plan  : 
Interest  due  and  estimated  deflcit         

for  1885  and  1880 $1,250,000 

Amount  rcinilred  for  betterments.      l.OOO.tOO 


Total      $2,250,000 

To  secure  tilts  amount  it  was  recommended: 

I.  That  the  holders  of  the  consolidated  5  per 
cent  bonds  be  asked  to  fund  four  coupons, 
being  tlio<c  maturing  January. aod  July  1st, 
1885,  and  Januay  and  July  X»t,  1866,  by 
depositing  said  four  coupons  with  the  Cen- 
tral Trust  Corap.iuy  of  New  York,  as  trus- 
tee, and  receiviug  Instead  the  Company's  funded 
coupon  bojid  dated  July  Ist.  1885,  and  bearing 
six  per  cent  intci  est  per  anriim  from  that  date, 
payable  stmi-aununlly  on  the  first  days  of  Jan- 
uary and  July  in  each  year,  which  bond  shall 
nm  ten  years  from  lis  date,  and  be  redeemable 
at  the  pleasure  of  the  Company  at  par  and 
accrued  interest,  after  three  years,  on  three 
months'  noiicc;  sueh  funded  coupon  bond  to  be 
secured  by  the  coupous  so  deposited,  the  lien  of 
which  will  be  in  ali  respects  preserved. 

II.  That  the  holders  of  the  $2,000,000  of  the 
Cincinnati  &  Georgia  Divi.sion  1  st  mortgage  six 
per  cent  bonds  bo  aelced  to  fund  four  coupons, 
by  deposiiing  with  the  Central  Trust  Company 
of  New  Yorlr,  as  trustee,  said  four  coupons, 
being  those  maturing  March  and  September  1, 

1885,  and  March  and  SepI ember  1,188(5,  and 
accepting  iu  lieu  thcieuf  a  funded  coupon  bond 
based  on  and  secured  by  such  coupous,  which 
bond  fliall  be  dated  September  1,  1885,  and 
bear  six  per  cent  interest  from  said  date, 
payable  semiannually  on  the  llrst  days  of 
M^rch  and  September  in  each  year,  and  be  pay- 
able in  ten  years  from  date,  or,  at  the  option  of 
the  company— at  par  and  matured  interest- 
alter  thiee  years,  on  three  months'  notice. 

III.  That  the  holders  of  the  debentures  be 
asked  to  extend  for  ten  years  such  of  the  deben- 
tures as  full  due  during  the  years  1885  and 

1886,  and  to  accept  similar  debentures,  run- 
ning from  five  to  ten  years,  tor  the  interest  on 
tlielr  debeutnres  falling  duo  during  the  years 
1885  and  1886. 

IV.  That  an  arrangement  be  made  with  the 
holilers  of  the  Car  Trust  Certiflcatee  of  the 
Company,  Series  A,  for  an  extension  for  ten 
years  of  all  payments  of  principal  talliug  due 
in  1885  and  18»«,  being  $100,000  1b  each  .year. 
Total  amount  extended $2.a00.600 

(The  divisional  bonds  of  the  company  mat- 
uring during  1883,  1886  and  1887  will  be  pro- 
vided for  by  issue  of  suflicient  58  of  1880.) 

Bondholders  wlio  assent  to  the  proposed  plan 
ore  requested  to  signify  such  assent  to  the  East 
Tennessee  Virginia  <fc  Georgia  Funding  C'oramil- 
tee.  Room  No.  '.i7.  No.  110  Broadway,  where  a 
member  of  the  committee  will  be  ready  at  any 
time  to  give  any  further  explanation  or  infor- 
mation dcsiiei. 

When  the  re(iuisite  number  of  bondholders 
have  given  their  assent  to  the  plan,  notice  will 
be  given  of  the  time  and  place  where  bondhold- 
ers may  present  Iheir    coupons  for  exchange 
into  the  f  iindeil  coupon  bonds. 
SAMUEL  SHETIIAK.) 
GEO.  K.  SHELDON     S  Funding  Committee. 
E,    H.    K,    LYMA^f,       S 
Sew  York,  Dooember30,  1884. 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD. 
WANTED: 

Rome  Watertown  &  OKdonaburg  Ists  and  8ds, 
OswcKo  &  Rome  lionds. 
Jollet  &  Northern  Indiana  Bonds. 
Crand  Rapids  A  Indiana  Bonds  and  Stock. 
ALBERT  E.  HACHFIEEin, 

No.  6  Wall  Street. 


^XiscclXrtncons, 


Ttcel/th  rear.—Kow  Heady. 
EASON'S  ALMANAC  FOR  IRELAND  FOB  1885 
It  contains,  in  addition  to  the  usual  Information, 
t he  foUowinif  new  articles  :-TabIes  to  Illustrate  the 
Re-distribution  Bill  -Notes  on  the  Reform  of  the 
Gold  Coinage  and  Conversion  of  the  National  Debt.— 
A  pnrier  on  American  Railways. 

Price  Is  ;  half-bound.  Is.  6d. 

Dunux :    W.  H.  SMITH  &  SON, 

London:   SIMPKIN,   MARSHALL    &    CO. 


'PO    KXEOIJTOBS,     ADMINISTRAT- 

J-  OKS.  GUARpiA.VS,  -I'Rl-STEESandr'Cf  A 
^■,',',.,■l'■V■t•''I"''"  has  charce  of  a  larj;o  ESTATE  In 
Illlst  I  i  >,liavinita!lditiunal  time  to  devote  to  the 
man|«ement  of  one  or  more  ESTATES,  offers  his 
r^.™^.';  ''iKhest  references  as  to  quallncutlons, 
Integrity  and  re»|)<insibillty.    Address 

"'I'ltLSTKB."  CURO.MCLE  Office. 

POR  SA1,E.-Tlmber  ami  Mineral  Lands.  Farms 
.,1  in"M,r,'!  J^  "A'7  '.'"roo^  In  «H  Southern  .SUtes 
no  in  Me;cico.  Colonies  located.  \V.  R.  HTITART 
and  Agent, 02 Carondelct  St  .New  Orleans,  L.C       ' 


^iixaucial. 


Chicago  Rock  Island  & 
Pacific  Railway  Co. 

First   Mortgagre   Extension    and  Col 
lateral  lionds. 

A  LIMITED  AMOUNT  OF  THE  ABOVE  BONDS 

FOR    SAI.E. 

ALSO    OTHER    PRIME  INVESTMENT 
SECURITIES. 

KVniV,    L.OEB     &    CO., 

30    Nassau    Street. 


The  Corbin  Banking  Co. 

115  Broadway,  New  York. 

7  AyD  8  PER  CENT   FARM  MOKTOAGES. 

We  have  been  actively  en^iged  for  the  pa  it  thirty' 
thrte  years— eighteen  of  thejn  tn  this  city— in  the  negoti- 
ation of  these  mortgages.  We  base  our  claims  upon  the 
solid  foundation  of  written  records  covering  ^5.000  peut 
transactions,  and  not  upon  somHhing  we  propose  to  do 
in  th£  experimental  liiie  in  the  future.  Holders  of  idle 
funds  or  nomiJial  interest-flaying  securities  vHu  cer^ 
tainly  lose  nothing  by  ohtaining  from  us  information 
regardii.g  these  mortgages. 

Minneapolis,   Minn. 

y-^      11  .  •  Special  attention  given  to 

I  jO    If  CLlOnS.C"'l«ction8  and  Remlttan- 

Tr-«Troc*-m<ar»f-c    Choice  Mortgages  on  Im- 
inVeStlllCIlLa.  proved  City  Property. 

Banii  and  other  Stocks  Bought  and  Sold. 

BLAKE   &.   CO.,  Private  Bankers, 

P.  O.  Box  320.  flllnneapolls,  minn. 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTT  OP  THESE  VERT 
3AFB  SECURITIES,  AND  BUY  AND  SELL  SAMS 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DEBIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
8BCUBKD  BY  THE  DIRECT  OBLIGATION  OF 
THI  RAILROAD  EQUIPMENT  COIttPANY. 

POST,    MARTIIV    &.    CO., 

No.    34   PINE   STREET. 


H.  L.  Grant, 

No.    145     BROASW^AT, 

NEW    YORK. 

CITY  KAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  Quotations  of  City  Railroads  in  this  paper. 

Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,     KANSAS. 

Commercial  and  corporation  law  and  municipal 
bonds,  ftpeclalties. 

Refeuences  :  Hou.  D.  J.  Brewfir,  U.  S.  Circuit 
JudKe;  Corbin  Bankiofc  Co.,  New  York;  Kastem 
BanKiDK  Co.  and  Gen.  F.  A.  Osborn.  Boston,  and  the 
Bank  of  Tupeka,  Topefca,  Kansas. 

Fifth  Avenue 


HOTEL, 


mafli§on  Square,     IVEW  YORK. 

The  LarKest,  Beat  Appointed  and  Most  LIberallT 
ManuKed  Hotel  In  the  City,  with  the  Most  Central 
and  DellKhtfuI  Location. 

HITCHCOCK,  DABLINO  &  CO. 

Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    VORK. 

Private  Wire    connection   with   Philadelphia, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wire*. 

Philadelphia,  133  South  Third  Street. 
Albany,  N,  Y.,  65  State  Street, 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  HoteL 


xmm 


HUNT'S    MEECHANTS'    MAGAZINE,  ; 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   TttE   UNITED  STATEa 
lEntend  aocoidlng  to  act  of  Oongrew,  In  the  year  1886,  by  Wm.  B.  Dawa  4e  Co.,  In  the  office  of  the  Librarian  of  Oongrea,  Wasbln^ton.  D.  0.|  M 
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earlier,  and  could  not  therefore  contain  any  transactions  of 
that  description.  The  facts  Beem  to  confirm  what  was  then 
said,  for  in  the  present  statement,  which  is  for  one  day  later, 
the  same  cities  all  make  a  better  exhibit.  Further  improve- 
ment is  anticipated  during  the  coming  weeks. 

At  New  York,  transactions  in  shares  on  the  Stock  Exchange 
have  aggregated  a  market  value  of  $81,716,000,  against  $121,- 
802,000  a  year  ago,  and  after  deducting  double  those  values 
from  the  total  clearings  there  remains  $357,076,478  and  $493,- 
237,016  respectively,  representing  the  exchanges  otherwise 
arising,  or  a  loss  of  27-6  per  cent.  Outside  of  New  York  tho 
total  is  $3r)l,.561,503,  against  |298,561,.561  last  year,  or  a  falling 
off  of  15"7  per  cent.    Below  is  our  usual  statement. 


New  York 

^Us  of— 
{Stocks.. ..iJiarea.) 
(,0.iUon....baU).} 
(Grain... bmhels) 
iPetroleum,AbU.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

SprlDRfleld 

Lowell 


Week  Endlnt  JanuarM ;). 


1885. 


Total  N.  England 

Phlladelplila 

Pittsburg 

Baltimore 


$580,508,478 

(1.535,257) 

(317.700) 

(33,463.000) 

(29,416,000) 

»70,094.068 

4,136,500 

3,600,000 

1,091,083 

750,501 

849.353 

777.224 

459,885 


Total  Middle... 

ChicafTO 

Cincinnati 

Milwaukee. 

Detroit 

iDdlanapoUs 

Cleveland 

Colambas 

Peoria 


CLEARING  HOUSE  RETURNS. 

The  exchanges  for  the  week  ended  with  Saturday  last  in  the 
aggregate  make  a  better  exhibit  than  during  tlie  preceding  six 
days,  both  in  the  smaller  loss  recorded  in  comparison  witli  last 
year  and  in  their  increased  volume.  With  New  York  exchided, 
however,  the  sliowing  is  less  satisfactory  than  for  some  weeks 
past,  and  this  cinnot  be  better  illustratec.!  than  by  taking  as  ex- 
ample some  of  the  larger  cities.  Boston,  which  for  a  few  weeks 
hasexhibitedclearin^s  in  excess  of  a  year  ago,  the  increas  ■  reach- 
ing 2-4  per  cent  on  Dec.  27,  now  presents  a  loss  of  7-5  per  cent; 
Chicago  rdcords  a  decline  of  24'4  per  cent,  against  only  1 1  per 
cent  liiat  week;  St.  Louis  shows  an  increased  falling  off  of  5'1 
per  cent;  Philadelphia,  4-9  jjer  cent;  Baltimore,  0-5  ijer  I'ent, 
and  New  Orleans  replaces  an  increase  of  5 '4  per  cent  with  a 
decrease  of  17-5  per  cent. 

There  is  no  reason  to  believe  tliat  this  less  favorable  exhibit 
truly  reflects  the  actual  condition  of  the  business  of  the  coun* 
try.  In  our  last  issue,  in  speaking  of  the  clearings  at  New  York, 
Boston,  etc.,  for  the  five  days  ended  with  Friday,  Jan.  2.  we 
expressed  the  opinion  tliat  the  greater  falling  oflE  then  presented 
was  due  to  the  fact  that  while  last  year's  figures  embraced  the 
period  from  Dec.  31  to  Jan.  4,  and  therefore  covered  many 
yearly  settlements,  this  year's  totals  were  for  a  period  two  days 
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Total  Southern. 

San  Francisco  — 

Total  all 
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(45,258,000)  (-35-0) 
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»75,774,547 
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962,884 

928,908 

509,042 
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10,600.428 
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1,572,520 


t33,3;3,05a 
$12,694,388 


$77i,069,981 


$88,148,291 

$61,107,315 
10,218,746 
12,818,284 

$81,144,345 

$53,021,565 
9,486,850 
4,804,761 
2,804,446 
1,021.259 
1,972.884 
1,178,809 
951,031 


$;5,611.405 

$16,838,895 

649,311 
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4,437.188 

2,343,611 

1,840,215 
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—34-2 
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ITmIc  EmKng  Dec,  27. 
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$53,955,754 
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1,16S.929 
838,406 
613,878 
S4S.687 
643,162 
4.38,998 


$61,972,868 
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$31,510,170 
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By  telegraph  we  have  received  the  clearings  from  a  few 
leading  cities  for  the  five  days  ended  with  Friday  evening. 
In  every  case  an  improvement  is  exiiibited  over  the  previoua 
five  days,  and  at  St.  Louis  an  increase  over  last  year  of  7'3  per 
cent  is  recorded,  against  a  loss  Jan.  2  of  36'8  per  cent. 


rtn  Da»i  STidtng  Jan.  9. 
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THE  FINANCIAL  SITUATION. 

Wall  Street  has  had  a  variable,  irregular  market  this 
week,  with  pretty  much  tlie  same  influences  at  work  that 
were  prominent  last  week.  Perhaps  the  most  conspicuous 
now  feature  was  the  persistent  cfforta  made  on  "Wednesday 
to  encourage  a  dislielief  in  the  stabiUty  of  several  leading 
firms.  The  reports  were  quite  disturbing  for  a  brief 
period,  for  in  times  like  these  any  unfavorable  rumor  has 
a  certain  self-propelling  power.  Besides,  it  is  not  hard  to 
conclude,  with  the  shrinkage  in  prices  which  has  so  long 
been  in  progress,  that  the  working  capital  of  large  holders 
of  securities  has  correspondingly  contracted.  A  condition, 
therefore,  having  Euch  an  air  of  truth  about  it,  if  applied, 
however  vaguely,  to  any  firm  or  firms,  cannot  J  fail  tempo- 
rarily to  do  harm. 

But  on  the  whole,  we  should  say  that  the  feeling  with 
regard  to  the  industrial  situation  was  growing  more  hope- 
ful rather  than  less  so.  The  rise  in  wheat  the  past  two 
weeks — if  speculators  would  not  overdo  it,  so  that  any 
gam  secured  could  be  permanent — must  prove  widely 
beneficial.  An  average  for  shipments  of  ninety  cents  in- 
stead of  eighty  cents  (the  latter  being  the  average  price 
of  our  November  exports)  means  a  fair  profit  to  the  farmer 
and  fair  rates  to  the  carrier,  while  the  additional  tax  to 
the  consumer  would  not  be  onerous.  Furthermore,  any 
one  who  has  followed  the  situation  closely  must  have  seen 
that  the  day  of  wheat  at  eighty  cents  at  New  York  has 
passed;  for  though  America  has  marketed  freely  at  that 
price,  other  producers,  and  pi-ominently  among  them 
India,  have  shown  they  would  not  and  presumably 
they  could  not  afford  to  do  it.  Still  it  is  possible, 
if  encouraged  by  the  banks,  the  speculators  in  bread- 
stuffs  may  serve  the  country  as  bad  a  turn  as  they 
did  in  1882  and  1883  by  putting  up  and  keeping  up  the 
price  above  shippers'  limits.  They  forget  in  their  excite- 
ment that  the  drawing  power  on  stocks  in  India  and  else- 
where of  ninety  cents  is  very  different  from  that  of  eighty 
cents  ;  such  a  change  at  once  brings  a  much  wider  country 
within  reach  of  the  world's  markets.  Besides,  the  wheat 
is  made  ;  India  produced  last  year  its  largest  crop  accord- 
ing to  official  estimates,  but  has  shipped  very  little  of  it. 
These  facts  should  certainly  induce  great  caution  among 
our  money  lenders  in  extending  support  to  this  specula- 
tion. 

A  part  of  the  rise  in  wheat  this  week  can  probably  be 
traced  to  the  excitable  condition  of  European  politics. 
Thus  on  Monday  early  cable  dispatches  reported  a  myste- 
riously active  movement  at  the  Portsmouth  naval  station 
and  preparations  for  the  immediate  placing  on  a  war  foot 
ing  of  the  channel  fleet.  The  inference  was  quickly  drawn 
that  the  aggressive  movement  of  Germany  and  France 
with  regard  to  Egypt  and  colonial  affairs  in  general,  had 
induced  England  to  take  precautionary  measures  which 
might  result  in  an  early  collision;  so  there  was  a  decline  in 
consols  and  American  securities  in  London,  and  a 
rise  in  grain  at  Liverpool  and  here.  We  refer 
to  this  mcident  to  illustrate  how  sensitive  and 
how  closely  allied  are  the  markets  of  Europe  and 
America;  and  this  is  true  not  only  respecting  political  in- 
fluences, as  was  the  case  this  week,  but  of  commercial  and 
financial  conditions  as  well.  We  are  undoubtedly  suffer- 
ing to-day  in  some  degree  from  the  general  industrial  de- 
pression in  Europe.  And  on  top  of  that  we  have  the  late 
developmente  in  Vienna  disclosing  serious  disaster  extend- 
ing throughout  Austria.  So  severe  a  crisis  must  have  a  con- 
siderable  influence  in  Germany,  the  two  peoples  being  so 
closely  connected,  and  in  a  measure  must  be  felt  in  all 
other  European  countries.     It  becomes  us,  therefore,  not 


to  be  unmindful  of  the  situation  in  the  Old  World  (which 
is  just  now  in  many  ways  so  far  from  promising)  when  we 
endeavor  to  forecast  the  future  here.  Not  that  we  are  to 
be  kept  down  until  Europe  recovers;  but  that,  for  the 
present,  moderate  expectations  and  conservative  action  are 
likely  to  ret  the  best  return,  not  only  in  wheat  specula- 
tion, but  in  all  business  ventures. 

There  are  other  conditions  besides  the  improvemtnt  in 
wheat,  which  in  an  industrial  way  wear  a  more  hopeful  look 
this  week.  A  considerable  resumption  of  work  by  manu- 
facturers in  almost  all  departments  has  undoubtedly  taken 
place.  This  has  in  general  been  done  too,  on  a  lower 
level  of  cost,  economies  in  production  being  effected,  and 
that  not  alone  through  lower  wages,  while  the  industrial 
classes  seem  more  content,  feeling  that  the  period  of  ex. 
treme  depression  will  probably  be  short.  The  advance  in 
wheat  has  likewise  stimulated  the  movement  of  that 
cereal  to  market,  and  this^  is  seen  in  the  larger  earnings  ol 
the  roads,  especially  in  the  Northwest.  Out  of  this,  is  also 
likely  to  come  a  better  demand  for  goods  from  the  farmers. 
And  in  the  meantime  there  appears  to  be  a  very  fair  busi- 
ness doing  everywhere,  and  as  a  general  thing  collections 
are  reported  to  be  good. 

But  in  Wall  Street  the  more  prominent  adverse  eondition 
seems  now  to  be  the  many  uncertainties  which  are  affecting 
various  properties  growmg  out  of  pool  derangements.  The 
fight  between  New  York  Central  and  West  Shore  has  de- 
veloped no  new  feature;  it  is  kept  up  with  the  .same  con- 
stant, uninterrupted  thud,  a  kind  of  dead  march,  suggesting 
the  destruction  the  contest  is  working  to  all  interests  con- 
cerned. With  such  a  struggle  as  that  in  progress,  it  is  not 
to  be  wondered  at,  that  all  these  pool  arrangements  sit  quite 
loosely,  a  strict  performance  being  probably  the  exception 
rather  than  the  rule.  Efforts  are  making  each  week  to 
patch  up  the  East-bound  passenger  dispute,  but  it  is 
doubtful  whether  there  is  any  real  desire  among  leading 
roads  to  effect  a  settlement — at  all  events  it  has  not  been 
done  yet.  It  is  asserted  and  denied  every  few  days,  that 
freight  rates  are  also  being  cut,  but  the  weight  of  evi- 
dence seems  to  be  that  this  is  not  so.  The  low  price  of 
grain  tends,  of  course,  to  keep  rates  on  many  roads  down, 
and  that  is  unfavorable  to  a  strict  enforcement  of  any 
agreement. 

Still  another  uncertainty  is  the  coal  problem,  and  that 
seems  to  have  resolved  itself  into  a  study  of  the  possible 
harm  and  effects  resulting  from  the  attitude  of  the  Penn- 
sylvania Railroad.  The  main  reason  for  the  Pennsylvania's 
indisposition  to  join  the  combination  is  stated  to  be  that  it 
is  not  a  producer  of  coal,  but  merely  a  carrier;  that  it  re- 
ceives its  coal  traffic  from  the  operators  and  producers 
along  its  lines,  and  is  bound  to  protect  their  interests  and 
transport  all  coal  offered  to  it;  and  that  therefore  the. 
company  could  neither  control  the  production  or  refuse  it 
a  market.  This,  though  plausible,  is  not  strictly  true.  The 
company  is  a  producer  of  coal,  if  not  directly,  at  least  in- 
directly. It  controls  the  Susquehanna  Coal  Company,  the 
Summit  Branch  Railroad  Company,  the  Lykens  Valley 
Coal  Company,  and  the  Mineral  Railroad  &  Mining  Com- 
pany, which  in  the  year  1883  together  produced  2,075,097 
Ions  anthracite  out  of  a  total  of  2,773,418  tons  transported 
by  the  Pennsylvania  Railroad.  Nevertheless,  that  still 
leaves  about  three-quarters  of  a  million  tons  that  may  come 
from  local  operators,  a  sufficiently  large  amount  to  embar- 
rass it  materially,  should  it  tacitly  or  openly  assent  to  the 
combination  or  allotment  plan. 

But  apart  from  the  question  whether  its  coal  tonnage  is 
under  its  control  or  not,  that  tonnage  is  all  the  time  in- 
creasing in  magnitude.  The  Pennsylvania  has  not  been  a 
member  of  the  anthracite  coal  combination,  and  therefore 
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has  not  lieen  a  party  to  the  restriction  of  production  or  the 
stoppage  of  work  during  t!iu  past  year.  As  a  result  of 
this  circumstance,  and  an  increase  of  fatalities  and  the 
opening  of  now  districts,  the  road  had  added  toils  tonnage 
during  the  first  eleven  months  of  1884  309,547  tons  over 
the  corresponding  period  of  1883.  Then  the  work  of  ex- 
tending into  other  coal  fields  goes  steadily  on.  Tlio  most 
iin()ortant  line  in  progress  is  the  Pennsylvania  Schuylkill 
Valley  road,  whioh  invades  the  precincts  of  the  f'hiladol- 
phia  &  Reading.  Thai  road  was  a  short  time  ago  opoiiod 
to  I'ottstown,  and  will  soon  be  opened  all  the  way  to 
Heading.  It  would  bo  difficult  to  say  how  much  coal  this 
branch  will  add  to  the  Pennsylvania's  tonnage,  for  the 
road  is  being  built  as  much  to  secure  general  local  traffic 
as  si)Ocific  coal  traffic,  but  certainly  it  will  bring  some 
addition  to  the  road's  anthracite  tonnage.  Wo  have 
stated  above  that  in  188.'{  the  total  tonnage  of 
the  Pennsylvania  wos  '2,773,418  tons.  For  1884  we 
have  not  the  exact  figures,  but  estimate  that  the  total 
was  between  3,100,000  and  3,200,000  tons.  For  the  cur- 
rent year  of  course  the  capacity  is  even  greater.  But  the 
coal  combination  proposes  to  allot  to  the  road  only  8  per 
cent  out  of  a  total  production  of  30  million  tons — that  is, 
2,400,000  tons,  or  some  700,000  tons  less  than  its  total  in 
the  late  year.  Hence  it  will  be  seen  that  the  inducements 
offered  for  joining  the  combination  have  not  been  alluring. 
Supposing  then  the  other  roads  should  ignore  the  Pennsyl- 
vania and  jierfect  their  plans  without  it.  What  would 
be  the  result  ?  The  Pennsylvania  might  put  no  check  on 
its  production.  A  moderate  ratio  of  gain  would  give  it 
3,400,000  tons  in  1885,  or  1,000,000  tons  more  than  has 
been  assigned  to  it.  Assuming,  as  the  coal  roads  do,  that 
the  total  production  should  not  exceed  30,000,000 
tons,  they  would  simply  have  to  allow  for  a  loss  of 
a  million  tons  (beyond  the  2,400,000  tons  now  assigned 
the  Pennsylvania)  and  apportion  the  loss  among  them- 
selves. 

Union,  Pacific  has  been  influenced  this  week  by  rumors 
that  the  decision  of  the  Court  of  Claims,  which  it  is  ex- 
pected will  be  announced  early  next  week,  wiil  be  gene- 
rally favorable  to  the  company,  though  it  is  not  known 
what  authority  exists  for  making  the  statement.  A  very 
favorable  monthly  exhibit  of  earnings  has  also  been  a 
propitious  circumstance,  and  a  more  tangible  one,  too. 
It  seems  that  in  the  face  of  declining  gross  earnings, 
net  earnings  actually  go  on  increasing.  But  that  has 
been  the  record  almost  ever  since  June  last — under  the 
new  management.  The  return  now  to  hand  covers  tlie 
month  of  November,  and  shows  that  though  gross  re- 
ceipts fell  off  $199,118,  this  was  met  by  a  reduction  of 
$326,619  in  expenses,  leaving  net  earnings  actually 
$127,501  greater  than  in  the  same  month  of  1883.  The 
economy  in  expenses  is  particularly  noteworthy  because 
the  Union  Pacific  is  the  only  conspicuous  instance  of  a 
large  road  that  has  yet  made  any  decided  steps  in  tliis 
direction.  But  the  showing  of  net  results  is  not  only 
favorable  aa  compared  with  1883,  but  also  as  compared 
with  other  recent  years,  the  total  having  been  steadily 
raised  in  November  for  some  years,. and  all  through  a 
diminution  in  operating  expenses,  as  will  appear  from  the 
following  comparison. 


Union  I'Aoirio. 

1884. 

1883. 

1882.         18S1. 

Nnember. 
Gros!»  ourntUKB 

t 
2,426,7TO 
1,143,486 

» 

3,826,888 
1,489,074 

»    1    » 

l,e00,86l|     I,s;i7,:r71 

OporatltiK  oxponaes 

1,8S4,31S 

83.456,080 
18,857,««9 

1,186,814 

38,383,747 
13,808,403 

Jan.  1  to  Nov.  30. 
Qrosa  curninxs 

27.794,237 

27.374,878 

OperatlDK  exp6Ds«s j 

Net  earnlDKH , 

10,601,831 

12,787,2,'5« 

1 3, 110,821 

12,:)0«,514 

Here  we  see  that  while,  since  1881,  the  November  gross 
have  receded  only  $319,181,  the  (expenses  have  undergone 
a  diminution  of  no  less  than  $694,916,  so  that  there  is  a 
gain  in  net  of  $375,735.  This  is  certainly  a  gratify- 
ing fact,  all  the  more  so  that  the  gain  hau  been 
constant  from  year  to  year.  We  notice  that  while 
the  Union  Pacific  rcoords  larger  net  than  in  1883, 
the  Chicago  Burlington  &  Cjuincy,  which  is  to  some 
extent  a  competing  line,  returns  the  large  loss  of 
$343,018.  But  the  Burlington  &  Quincy  effected  no 
reduction  in  expenses,  and,  besides,  suffered  a  much 
larger  falling  oil  in  gro8.s  than  the  Union  Pacific,  the 
result  no  doubt  of  the  diminished  movement  of  corn  during 
the  mouth,  of  which  the  Burlington  &  Quincy  is  the 
chief  carrier.  According  to  Mr.  Adams'  statement  for  the 
quarter  ended  Sept.  30.  the  charges  of  the  Union  Pacific 
would  appear  to  average  about  .$811,000  a  month.  As  the 
net  for  November  were  $l,284,.il5,  there  was  a  balance 
on  the  month's  operations  of  $473,315,  equivalent  to  over 
three-quarters  of  one  per  cent  on  the  company's  stock. 
But  in  October  the  net  had  been  $1,484,677,  and  the  bal 
ance  then  on  this  basis  was  even  heavier — $673,077,  or 
more  than  one  per  cent  on  the  stock.  For  the  months  of 
July,  August  and  September  there  was  a  surplus  of  in- 
come of  $1,602,398.  Adding  on  the  amounts  above  de- 
termined for  October  and  November,  and  we  get  a  total 
surplus  income  for  the  five  months — the  best  period  of 
the  year — of  $2,749,000.  Hence  it  would  seem  that  in 
this  time  the  company  has  earned  about  i-^  per  cent  on 
its  60  millions  stock. 

Exchange  has  been  dull  this  week.  Immediately  after 
New  Years  there  was  a  fair  inquiry  from  importers  of 
goods  who  desired  to  remit,  but  this  was  soon  satisfied , 
and  since  then  bankers  report  the  demand  insignificant. 
There  are  some  offerings  of  maturing  investment  biUa 
which  tend  to  weaken  the  sight  rate,  and  at  the  same  time 
an  inquiry  is  noticed  in  some  quarters  for  long  sterling  by 
parties  who,  it  is  supposed,  intend  to  hold  until  maturity. 
The  fall  in  the  open  market  rate  in  London  to  3f@3  13-16 
per  cent  has  reduced  the  difference  between  long  and 
short  sterling  for  actual  business.  The  mysterious  absence 
of  bills  which  should  have  resulted  from  the  gradually  in- 
creasing trade  balance  is  still  unexplained,  and  this  is  even 
more  incomprehensible  from  the  fact  that  if  there  had 
been  so  large  an  absorption  of  sterling  by  investors 
as  was  reported  at  the  commencement  of  the  movement, 
there  should  now  be  an  equally  liberal  offering  of 
maturing  bills,  which  in  the  absence  of  demand  would 
tend  sharply  to  depress  the  rate  for  short  sterling. 
If  balances  have  been  transferred  to  Europe  chiefly 
through  fear  of  the  operation  of  the  silver  coinage  law 
they  will  doubtless  remain  abroad,  for  there  is  now  little 
probability  of  the  suspension  of  such  coinage.  If,  how- 
ever, these  balances  were  transferred  for  the  purpose  of 
earning  better  interest,  the  fall  in  the  open  market  rate, 
which  appears  to  be  due  to  the  dullness  of  trade  and 
the  unsettled  political  situation,-  may  cause  their  return 
and  this  may  be  hastened  if  political  and  financial  affairs 
should  assume  a  more  threatening  aspect,  for  then  capital 
would  naturally  seek  this  as  the  safest  country  in_^ which 
it  can  be  deposited. 

Money  remains  abnormally  cheap  at  this  centre,  but  at 
the  West  there  is  active  employment  for  it  at  fair  rates. 
The  grain  movement  has  contributed  to  this  activity  in  a 
great  degree,  and  the  demand  upon  Western  centres  is 
good  from  the  pork  packers.  The  following  statement, 
made  up  from  returns  collected  by  us,  exhibits  the 
week's  receipts  and  shipments  of  gold  and  currency  by 
the  New  York  banks. 
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The  above  shows  the  actual  changes  m  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $5,500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  today. 


irMk  *«d4«»  Jan-  »■  I**- 


Bank*' Intarlor  MoT«ment,»boTe. 
Bab-Traunrr  oparatlonf ,  net 

Total  (Old  and  lagal  tandan. . . . 


IntoBmla. 


12,095.300 
5,500,000 

"(»7.6»5,000 


Out  Of  Bania 


tsso.ooo 


$550,000 


Set  Ohanve  in 
Bank  Holding!. 


Qaln.  Jl.545.000 
Gain.  5,500,000 
Gain.  J7,045,0OO 


The  Bank  of  England  gamed  £27,272  during  the  week 
This  represents  £46,000  received  from  abroad  and  £18,728 
Bent  to  the  interior.  The  Bank  of  Prance  lost  3,144,000 
francs  gold  and  2, 696,000  francs  silver,  and  the  Bank  of  Ger- 
many since  the  last  report  shows  a  decrease  of  20,184,000 
marks.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


'                     

Jamcary  3,  1865. 

January  10, 18?4. 

OoU. 

miver. 

Gold. 

Silver. 

Bank  of  Englond 

Bank  of  Franco 

Bank  of  Germany 

a 

20,722,768 

39,931,0(0 

6,472,7^0 

* 

42,027,714 
19,418,250 

£ 

21,482,381 

37.833,072 

7,022,750 

39,652.432 
21,063,250 

Total  this  week 

Votal  prevlottg  week  ..  .. 

07,126.518 
ij7.477.256 

61,445,964 
62.310,554 

06,383,803 
6K.141,.501 

60,720,632 
60,776,795 

The  Assay  Office  paid  $242,016  through  the  Sub-Treasury 
lor  domestic  bulUon  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Pale. 


Jan. 


2. 
••  8. 
"  S. 
»      6. 

»      8. 
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DutUi. 


$520,418  41 
437.397  91 
390,92j  00 
46i>,101  43 
343,'j45  55 
223,264  28 


»2,433,956  61 
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,  9.000 
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77.fi. 
Ifotes. 


$201,000 

156.000 

118,000 

119,000 

75,000 

37.001 

$706.00> 


Gold 
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$207,000 
186.000 
146.000 
1.39,000 
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71.000 


t891,00C) 


Silter  Oer- 
lijieates. 


$102,000 
136,000 
124,000 
203.000 
122,000 
111,000 


$798,000 


STATE  BANKS   AND  MR.    PAINE' S  REPORT. 

Mr.  Pilne,  Superintendent  of  the  State  Banking  Depart. 
ment,  has  presented  to  the  Legislature  an  interesting  re- 
port of  the  condition  of  the  institutions  under  his  super- 
vision. Unless  all  signs  fail,  one  part  of  the  work  of 
this  department — that  is  the  oversight  of  State  Banks  of 
deposit — is  likely  to  increase  in  importance  materially 
daring  coming  years.  The  conditions  which  are  to  pro- 
duce this  development  have  some  of  them  already  begun 
\o  act,  as  will  be  seen  by  the  growth  indicated  in  a  table 
given  below;  but  there  are  still  other  forces  not  unlikely 
to  come  into  play  which  will  produce  much  more  decided 
Results.  The  Superintendent  has  under  his  charge. 
besides  deposit  and  savings  banks,  also  trust  companies, 
•afe  deposit  companies  and  building  associations.  The 
letter,  he  remarks,  should  no  longer  be  under  his  super- 
-vision,  as  the  additional  work  thus  required  is  in  his  opin- 
ion needless.  He  reports  aU  other  institutions  covered  by 
ilia  department,  in  good  condition, 

"With  regard  to  trust  companies,  Mr.  Paine  suggests  that  a 
general  law  be  passed  for  their  organization.  He  says  their 


number  has  increased  beyond  the  wants  of  the  State,  and  as 
special  charters  and  the  special  powers  such  charters  con- 
fer encourage  their  formation,  a  general  law  will 
be  of  benefit  by  helping  to  check  their  multiplication. 
In  all  this  the  Superintendent  only  gives  expression  to 
the  prevailing  opinion.  Trust  companies  are  needful,  but 
only  for  certain  well-defined  purposes  ;  they  are  misnamed 
and  in  some  cases  misleading,  when,  in  the  garb  of  a  trust 
organization,  they  exercise  the  powers  of  a  bank;  and  with 
their  number  increased,  they  may  become  in  a  time  of 
general  alarm  among  depositors,  very  harmful,  through 
the  additional  strain  they  put  upon  the  reserve  funds  of 
our  associated  banks.  As  an  illustration  of  the  marvelous 
powers  some  of  these  special  charters  confer,  and  as  an 
instance  of  the  looseness  and  carelessness  which  are  not 
infrequently  a  part  of  special  legislation,  one  has  only  to 
examine  the  opinion  of  the  Court  of  Appeals  in  the  case 
of  the  Mutual  Trust  Company  (April,  1884),  which  cites 
the  provisions  of  that  charter  in  brief.  To  show  the  pro- 
portions to  which  the  business  of  this  class  of  organizations 
has  developed,  we  give  below  their  returns  for  late  years 
and  compare  them  with  the  figures  for  1874. 
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J'uneSO,'74 
11  Comp's. 


Bonds  and  mortgages. . . 

Stock  investments 

Loaned  on  collatenila.. 

Loaned  on  pers'l  securi- 
ties, Inol'g  bills  purch'd 

Realestate 

Cash  on  dep'sit  In  b'ks  or 
other  moneyed  Insti'ns 

Cash  un  hand 

£u8p*d  loans  on  real  est'e 

Other  assets 

Total  resources 

Liabitities, 
Capital  stk  p'd  in,  in  cash 

Surplus  fund 

Undivided  profits 

Deposits  in  trust 

Genera]  deposits 

Debentures 

Bonds  outstanding 

Other  liabilities 

Assets  Over  liabilities.. 


Tctal  liabilities. 


* 

4,082,841 
16,215,S18 
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10,043,733 
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6,696,611 
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^p  Ot  the  20  companies  covered  by  the  July,  1884,  report,  one  is  a 
Rochester  ootupauy  ($90,000  capital),  one  Syracuse  ($100,00J  capital), 
one  BufTalo  ($137,000  capital),  two  Brooklyn  C$900,000  cxpital),  ana 
all  the  others  (15)  are  New  York  compaiifes. 

According  to  the  above,  the  deposits  these  companies 
held  on  the  1st  of  July  reached  115J  million  dollars.  Of 
course  that  was  a  period  when  deposits  were  unusually  low, 
having  been  drawn  down  during  and  subsequent  to  the 
panic.  Probably  the  1st  of  January  statement  when  made 
up,  will  show  a  total  considerably  in  excess  of  not  only 
the  figures  above  for  July  1884,  but  also  of  those  for  1883, 
when  they  reached  125^  millions.  The  case  presents  itself, 
therefore,  something  like  this  :  The  reserve  of  our  associa" 
ted  banks  is  not  only  a  reserve  against  their  owu  340  mil- 
lions of  deposits,  but  also  against  this  125  millions  belong, 
ing  to  the  trust  companies  ;  in  truth,  the  New  York  banks 
really  provide  the  reserve  for  the  whole  country,  as  was  so 
clearly  illustrated  last  May.  These  facts  thus  pre  en t  the 
weakest  point  in  our  financial  machinery,  and  it  would  be 
well  if  in  this  time  of  special  strength,  the  Clearing  House 
Association  should  devise  some  plan  for  either  making  the 
strain  less  or  the  fund  which  has  to  endure  it  permanently 
larger.  Furthermore,  any  law  which  would  prevent  the 
multiplication  of  trust  companies  with  banking  powers 
would  be  a  public  benefit. 

As  to  the  State  banks  of  deposit,  the  Superintendent's 
report  shows  a  net  increase  during  the  year  of  five  in  num- 
ber, notwithstanding  there  were  four  failures.  Mr.  Paine 
gives  the  following  interesting  statement,  whick  marks  the 
growth  of  the  State  Bank  interest  during  the  past  six  years 
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The  tendency  hereafter  will,  as  stated  above,  probably  be 
oven  more  strongly  towards  State  control.  In  fact  it  would 
net  be  surprising  to  sec  at  any  time  a  very  extensive  change 
from  the  national  system.in  case  the  silver  question  becomes 
imminent.  We  know  no  other  way  in  which  the  gold 
basis  can  bo  preserved  at  this  commercial  centre.  And 
our  people  demand  that  it  shall  be  preserved,  leaving  the 
Government  and  those  sections  of  the  country  that  are 
forcing  this  folly  on  us  to  endure  its  evils  alone.  Any 
community  that  wants  silver  dollars,  should  be  allowed 
to  have  them  ad  naiiseavi. 

The  remarks  of  Mr.  Paine  with  regard  to  a  State  Bank 
currency  open  up  a  broad  question.  Wo  notice  that  Mr. 
Buckner,  in  an  interview  with  the  Washington  corres- 
pondent of  the  Evening  Post  last  Saturday,  expressed  the 
opinion  that  "the  financial  question  is  going  to  be  the 
<' great  question  for  Cleveland's  Administration  to  solve." 
That  is  undoubtedly  true,  and  no  part  of  that  inquiry 
will  require  closer  study  than  the  charactfer  of  the  cur- 
rency which  shall  hereafter  be  issued  by  the  banks.  Our 
national  debt  cannot  be  a  permanent  basis  for  such  an 
issue.  But  it  is  quite  a  different  question  whether  the 
power  to  provide  a  substitute  should  be  turned  over  t'> 
the  States  again. 


TH£  HOUSTON  dh  TEXAS  CENTRAL  CASE. 
The  Houston  &  Texas  Central  must  now  be  added  to 
the  other  roads  that  are  financially  embarrassed.  Holders 
of  the  first  mortgage  bonds,  either  of  the  main  line  or 
branches,  on  presenting  their  January  coupons  for  pay- 
ment, found  that  they  could  get  them  cashed  only  by  sign- 
ing an  agreement  to  sell  them  to  the  Southern  Develop- 
ment Company.  This  action  was  entirely  unexpected,  and 
has  naturally  occasioned  much  comment,  some  sharp 
strictures,  and  not  a  little  opposition  from  interested 
parties. 

The  case  attracts  attention  for  two  reasons.  First,  be- 
cause the  Houston  &  Texas  Central  has  hitherto  been  in 
such  good  repute  and  had  such  excellent  credit,  and  was 
understood  to  have  (no  reports  have  ever  been  issued  and 
but  little  oEBcial  information  given  to  the  public)  such  a 
good,  paying  business,  that  it  was  hardly  supposed  the 
company  would  ever  be  compiled  to  have  recourse  to  an 
expedient  of  this  kind.  In  the  second  place,  the  road 
forms  a  part  of  the  great  combination  of  roads  between  the 
Gulf  and  the  PaciSc  Coast  in  the  control  of  the  Huntington 
people,  who  have  manifested  great  financial  strength,  and 
whose  resaurces  have  been  considered  practically  unlimited. 
With,  however,  this  development  respecting  the  Houston 
&  Texas  Central,  there  Ls  a  disposition  to  view  their  posi- 
tion with  somewhat  less  confidence,  though  the  fact  that 
they  are  willing  to  take  up  the  coupons  themselves — the 
Southern  Development  Company  is  merely  another  name 
for  the  Huntington  syndicate — when  the  road  has  not  the 
money  to  pay  them,  can  hardly  be  regarded  as  evidence  of 
waning  strength  on  their  part. 

Why,  it  will  be  asked,  is  there  any  necessity  for  this 
step.  The  company  furnishes  no  annual  reports,  as  stated, 
and  no  monthly  statements  of  earnings  and  expenses,  so  it 
is  not  possible  to  make  a  coraplete  analysis  of  its  affairs. 
Hut  enough  is  known  of  ,the  g;eneral  conditions  affecting 


iti  busineas  to  form  some  idea  of  the  results  npon  its  earn- 
ings and    finances.     The   Houston   &   Texas    Central,  it 
should  be  romombored,  was   not   built  by  the  Huntmgton 
people.     They  acquired   it   simply  with  their  purchase  of 
Morgan's  Louisiana  &  Texas  line,  which  held  a  majority  of 
the  Houston  &  Texas  Central  stock.     When  the  Southern 
Development  Company  effected    the   purchase  (for  it   was 
tliis  company  and   not   Mr.    Huntington  individually  that 
bought  the  property),  the    Houston  k  Texas  Central  stock 
of  course  went  with   it.     Since  the   road  has  been    in  the 
liands    of   the    now  owners,  it   has   had  to  combat  many 
adverse  circumstances.     It   runs  from  Houston  north  and 
northwest,    and    is    situated    wholly    within    the    State 
of  Texas.      Now   Texas  has  been   alliicted   with   a  poor 
yield  of  cotton  for  several   successive   years,  there  having 
been  only  one  year  out  of  the  last  four  when  the  production 
Vas  satisfactory,  and  what  an  important  factor  to  South- 
em  roads  the  yield  of  this  staple  is,  we  need  not  stop  to 
dilate  upon.     But   not   only  have   the   roads   suffered  a 
direct  loss  of  traffic  as  a  result  of  the  diminished  produc- 
tion of  cotton,  but  indirectly,  through  the   reduced    pur- 
chasing power  of  the  producers,  a  further  loss  on  all  kinds 
of  general  and  miscellaneous  traffic  has  followed.     More- 
over, many  new  and  competing  linos  have  been  opened  or 
completed  within  recent  years,  and  these   have  naturally 
affected  the  earnings  of  the  older  roads  in  a  double  way, 
first  by  depriving  them  of  some  of  the  business  they  would 
otherwise  have  got  and  secondly  by  forcing  a  reduction  of 
rates.     Just  what  effect  all  this  has  had  upon  the  Houston 
&  Texas  Central  we  are  not  permitted  to  know,  but  we  see 
that  the  Gulf  Colorado  &  Santa  F6,  which  runs  through 
much    the   same   territory,    has   only   gross  earnings   of 
$1,620,247  in  the  eleven  months  of  1884,  against  $1,928,- 
817  in  the  corresponding  period  of  1883,  and  this  too  on  a 
somewhat  larger  average  mileage  in  1884. 

It  appears  also  that  the  margin  for  a  loss  in  earnings  on 
the  the  Texas  Central  was  not  very  large.  Though  the  com 
pany  furnishes  no  annual  report,  it  does  occasionally  supply 
a  brief  abstract  of  operations,  and  from  the  last  of  these  we 
gather  that  in  1883  the  gross  earnings  were  $3,251,875 
and  the  net  earnings  $1,508,104.  The  interest  charge 
on  the  entire  debt  outstanding  is  roughly  1^  million  dol- 
lars, and  on  this  basis  there  would  be  a  leeway  before  in 
terest  payments  became  endangered  of  only  about  ,<$250,000 
— a  sum  very  easily  wiped  out,  under  traffic  conditions 
such  as  described  above.  But  more  than  that,  the  com- 
pany also  sustained  severe  drawbacks  from  floods,  which 
reduced  gross  receipts  and  materially  augmented  expenses 
(in  repairing  damages  to  bridges,  tracks,  etc.),  so  that 
altogether  the  year  has  been  a  very  bad  one  for  it.  It  is 
to  this  combination  of  unfavorable  circumstances,  indeed, 
that  the  officials  ascribe  the  present  misfortune,  and  they 
state  that  because  of  the  large  sums  spent  for  repairs  the 
company  finds  itself  temporarily  without  funds.  Rather 
than  default,  however,  they  thought  it  would  be  better  to 
provide  for  the  purchase  of  the  coupons  in  the  way  pro- 
posed*. 

But  thougt  no  doubt  the  action  was  taken  entirely  in 
good  faith,  it  must  bo  admitted  that  under  certain  contin- 
gencies there  may  be  grave  objections  to  the  plan  pursued. 
A  bondholder  is  entitled  to  have  his  coupon  cashed  not 
by  a  third  party,  but  by  the  company  itself.  In  case  the 
company  is  not  able  to  meet  the  coupon,  then  the  pro\T8- 
ions  in  the  mortgage  deed  applying  to  such  circumstances 
come  into  play.  By  transferring  his  coupons  to  another 
party,  who  holds  them  xmcancellcd,  the  bondholder  divests 
and  deprives  himself  of  a  part  of  his  rights.  In  surren- 
dering the  coupon,  he  surrenders  also  the  evidence  of 
default,  as  far  as  he  is  concerned,  while  at  the  same  tin* 
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those  holding  the  coupons  are  invested  with  the  power 
which  should  only  be'ong  to  the  bondholder.  Of  course 
we  do  not  suppose  any  prejudicial  step  is  contemplated  in 
the  present  instance,  but  as  it  has  become  fashionable  to 
•'  buy  "  coupons  instead  of  paying  them,  it  is  well  to  bear 
in  mind  the  possibilities  of  the  situation.  The  real 
difficulty  lies  in  the  fact  that  insiders  get  all  information 
in  advance,  and  know  everything  about  a  company's  prog- 
ress and  earnings,  where  an  outsider  knows  nothing.  In 
this  case,  for  instance,  the  first  question  is,  if  coupons  are 
to  be  transferred  in  this  way  once,  what  guarantee  is  there 
that  the  process  will  not  be  repeated  at  the  next  coupon 
period,  and  the  next  after  that,  and  so  on?  What  follows? 
Not  to  speak  of  any  prior  claims  for  the  coupons,  they 
would  in  such  contingency  have  at  least  an  equal  claim 
with  the  bond  itself,  and,  as  a  consequence,  there  would 
soon  grow  up  a  body  of  debt  hardly  less  formidable  than 
the  principal  of  the  bonds,  and  in  that  even  t  the  bond- 
holder might  find  the  value  of  his  security  greatly  im- 
paired. 

It  is  to  be  said  that  in  the  case  of  the  Houston  &  Texas 
Central  the  action  thus  far  has  been  open  and  above  board. 
The  bondholder  was  not,  as  in  some  other  cases  that  might 
be  cited,  given  to  understand  that  the  coupons  were  being 
paid  by  the  company  and  would  be  cancelled,  whereas  in 
reality  they  were  being  kept  alive  in  the  hands  of  another 
party.  He  was  told  plainly  that  the  company  had  not  the 
money  to  pay  the  coupons,  but  that  if  the  holder  wanted 
the  cash  for  his  interest  the  Southern  Development  Com- 
pany would  buy  the  coupons  of  him.  He  was  and  is  free 
either  to  keep  his  coupon  or  sell  it,  and  the  remarks  above 
will  offer  him  some  guide  in  the  matter.  We  understand^ 
too,  that  the  plan  pursued  was  prompted  by  a  desire  to 
accommodate  the  bondholders,  and  not  by  a  disposition  to 
hurt  the  obligations  in  any  way.  Nothing  has  been  said, 
however,  as  to  what  the  Southern  Development  Company 
intends  to  do  further,  or  when  the  Houston  &  Texas  Cen- 
tral proposes  to  redeem  the  coupons.  If  the  whole  arrange. 
ment  is  merely  temporary  in  its  character,  and  the  road 
intends  to  take  up  the  coupons  as  fast  as  net  earnings 
warrant,  as  was  done  with  the  New  York  &  New  Eng- 
land first  mortgage  bonds,  then  the  bondholder  might 
regard  the  subject  in  a  different  and  more  favorable 
light.  Is  not  this  a  case,  then,  that  calls  for  fuller  infor- 
mation ? 

A  particularly  aggravating  circumstance  in  the  present 
instance  is  the  fact  that  the  bonds  in  ques'ion  were  re- 
garded as  safe  beyond  peradventure,  being  secured  by 
first  mortgages  on  the  property,  and  many  bought  them 
with  the  idea  that  trouble  or  delay  of  any  kind  would 
never  arise.  The  total  amount  of  interest  called  for  per 
annum  on  all  the  first  mortgages  of  the  road  (branches  and 
main  line)  is  $677,040,  and  against  this  the  company  had 
in  1883  we  have  seen  over  a  million  and  a  half  net  earn- 
ings. So  it  would  seem  that  whatever  may  be  the  stand- 
ing of  the  consol  and  general  mortgage  bonds,. net  earnings 
should  certainly  be  sufficient  to  meet  the  coupons  on  these 
prior  obligations.  The  steps  to  be  taken  in  case  of  de- 
fault are  also  clearly  defined  under  the  mortgage.  It  is 
the  duty  of  the  trustees  "at  the  request  of  any  bondholder 
"or  coupon-holder," — note  that  both  the  bondholder  and 
.  coupon-holder  are  recognized, — forthwith  to  make  demand 
in  writing  upon  the  company  for  the  interest  due,  and  if 
the  company  shall  continue  to  make  default  for  sixty  days 
thereafter,  the  trustees  shall  enter  and  take  possession  of 
the  entire  railway  or  any  part  thereof,  "  without  process  of 
'»J»w  or  other  legal  proceedings",  and  hold  and  operate  it 
«  until  the  net  profits  arising  from  the  earnings  of  said  rail- 
*S  way  shall  be  sufficient  to  pay  and  discharge  such  arrears 


"of  interesl  in  full,  when  and  whereupon  the  said  railway 
"  with  all  its  appurtenances  shall  be  surrendered  and  de- 
"livered  up  "  to  the  company.  This  undoubtedly  gives 
the  bondholders  full  protection  in  the  premises,  and  if  the 
company's  proposition  is  unsatisfactory  to  them,  they  have 
it  within  their  power  to  avail  themselves  of  the  remedy 
the  mortgage  offers. 


MERCANTILE  FAILURES. 

No  surprise  can  be  felt  at  the  large  list  of  failures 
reported  in  their  annual  review  by  the  mercantile  agency 
of  E.  G.  Dun  &  Co.  for  1884.  We  published  in  Oc- 
tober the  figures  for  the  first  three  quarters  of  the  year, 
and  the  results  then  reached,  prepared  the  public  for  even 
fuller  totals  than  we  now  have.  In  fact,  considering  the 
events  of  the  year  and  the  circumstances  under  which 
trade  has  been  conducted,  we  are  inclined  to  wonder  rather, 
that  the  record  is  not  even  more  unfavorable. 

To  help  interpret  the  results  given  and  correctly  under- 
stand the  present  situation,  one  must  remember  that 
these  figures  cover  the  fourth  unfavorable  year  of 
a  series  increasing  in  severity.  It  should  be  said, 
however,  that  the  first  year  of  the  four  opened  at  the 
extreme  of  activity,  but  lost  tone  a  little  as  it 
progressed,  slowing  up  slightly  towards  its  close,  and 
causing  the  last  quarter  to  prove  fatal  to  an 
increasing  number  of  the  most  venturesome  traders. 
With  1882  the  change  had  become  more  evident, 
and  as  the  months  wore  away,  each  succeeding  one  indi- 
cated with  increasing  certainty  that  enterprise  had  lost  its 
buoyant  spirit,  and  that  the  speed  with  which 
our  industries  had  been  moving  so  long  was 
slackening  ;  still,  in  most  departments,  production 
continued  in  undiminished  volume,  and  the  failures 
were  confined  to  the  more  improvident.  Very  similar, 
though  daily  becoming  less  satisfactory,  were  the  conditions 
prevailing  in  1 883,  the  ieature  of  that  and  the  previous  year 
being  the  great  collapse  in  Wall  Street,  confined  however 
almost  wholly  to  speculative  and  non-dividend  paying 
securities  in  1882,  and  chiefly,  though  not'wholly,  to  the 
same  classes  in  1883,  accompanied  during  the  entire  period 
with  a  depression  growing  in  severity  in  the  iron  trade. 
The  last  half  of  the  latter  year  also  developed  accumu- 
lations of  goods  of  various  descriptions  in  manufacturers' 
hands,  which,  as  the  year  closed,  had  become  burdensome; 
previously  the  entire  production  had  found  ready  consump- 
tion, though  at  prices  constantly  drooping. 

Thus,  when  1884  opened,  the  mercantile  classes  had  be- 
gun widely  and  positively  to  feel  the  prolonged  strain, 
some  of  the  results  of  which  were  seen  in  the  more  numer- 
ous failures  of  the  previous'  six  months.  Yet  with  the  new 
year  it  was  hoped  and  generally  believed  that  a  recovery 
was  assured  and  that  the  worst  had  passed.  There  were 
for  instance,  evidences  of  improvement  in  the  iron  industry^ 
the  report  being  that  more  than  the  production  was  being 
taken.  And  in  all  the  trades  there  had  been  a  gradual 
lessening  in  the  volume  of  goods  turned  out  and  to  some 
extent  in  their  cost,  while  prices  of  commodities  were  so 
low  as  to  encourage  consumption.  Furthermore,  it  was 
well  understood  that  this  state  of  affairs  did  not  arise  from 
any  mercantile  weakness  or  expansion;  and  even  when  1884 
began,  in  spite  of  the  stress  which  declining  prices,  small 
profits,  and  the  customary  expenses  had  entailed,  the  trade 
condition  excited  no  suspicion  or  anxiety.  Of  course  a  large 
number  of  merchants  who  venture  everything  on  narrov/ 
margins  and  the  chance  of  good  times,  can  only  keep 
afloat  .when  all  the  conditions  are  favorable;  ami  to  that 
class  the  most  of  the  sufferers  reported  in  the  list  of  dis- 
asters previous  to  this  year  belonged. 
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The  results  of  1884  are,  however,  of  a  somewhat  differ- 
ent character.  And  yet  in  speaking  of  them  one  cannot 
omit  to  recall  the  fact  that  among  the  failures  very  fow  of 
our  prominent  merchants  or  old  manufacturing  establish- 
ments are  found.  Obviously  a  crisis  so  prolonged  would 
prove  too  severe  a  test  for  some.  But  when  in  addition  to 
the  ordinary  strain,  there  followed,  as  a  fruit  of  the  May 
panic,  exircnie  distrust,  the  situation  became  peculiarly 
trying.  Manufacturers  who  wore  carrying  large  stocks  of 
fT'H-ids  with  the  help  of  banks,  were  compelled  to  liquidate. 
iliMchants  accustomed  to  use  their  credit  to  increase  llioir 
active  capital  through  the  discount  of  what  is  called  single- 
name  paper,  suddenly  found  no  market  for  such  obliga- 
tions. In  ordinary  times  there  is  not  the  least  dillicully 
in  having  this  paper  carried ;  in  fact,  it  is  greatly  sought 
after,  and  the  *  making  of  it  is  encouraged  by  money 
k-nders.  For  months  after  the  panic  it  proved  to  be 
impossible  to  float  anything  of  the  kmd,  banks  throwing 
the  notes  out  everywhere  and  forcing  suddenly  a  severe 
contraction  in  the  active  capital  of  very  many  firms.  Then 
on  top  of  all  this,  came  also  the  unusual  stagnation  in 
every  department  of  business  constantly  increasing  in 
intensity  until  the  middle  of  November. 

The  severity  of  the  monetary  pressure  prevailing  during 
and  since  the  panic  is  but  imperfectly  understood  except 
by  those  who  have  experienced  it,  and  is  very  poorly  indi- 
cated by  any  statement  of  rates  for  money.  Published 
reports  give  a  per  cent  for  accommodation,  as  if  one 
could  have  obtained  any  amount  at  the  rate  named. 
The  truth  is,  for  the  greater  part  of  two  days  it  was 
impossible  to  get  money,  except  through  favor,  at  any 
price  on  any  security.  We  reported  at  the  time  the 
fact  of  one  party  having  gone  to  fifteen  of  our 
associated  banks  to  borrow  on  Governments,  offering 
twenty-five  per  cent  margm,  or  more  if  required,  and  could 
obtain  nothing.  Of  course  this  extreme  distrust  did  not  last 
long;  but  for  months  after  that,  with  the  banks  full  of 
funds,  the  difficulties  in  obtaining  accommodation  •  were 
very  great.  The  facts  we  have  related  above  with  refer- 
ence to  single-name  paper  simply  illustratfe  the  general 
situation. 

With  such  accumulating  woes  as  these,  the  record  of 
failures  for  the  past  year  is  really  the  best  evidence  one 
could  have  of  the  strength  of  the  industrial  situation.  It 
proves  that  general  solvency  inytead  of  in.solvency  pre- 
vails in  trade  circles,  for  merchants  could  not  other- 
wise have  stood  the  pressure  so  surprisingly  well.  To 
appreciate,  however,  the  real  significance  of  the  report, 
it  is  necessary  to  remember  the  general  lack  of  con- 
idence  prevailing  in  financial  circles  as  the  year  opened, 
not  in  merchants'  nor  in  mercantile  credits,  but  (1) 
in  the  monetary  situation  and  (2)  in  corporate  manage- 
ment. The  first  arose,  as  is  well  known,  not  from  any  lack  of 
capital  but  from  a  fear  of  the  results  of  silver  dollar  coin- 
age; and  the  second  was  the  outgrowth  of  crooked  rail- 
road financiering  and  official  stock  manipulation,  disclosing 
flagrant  abuse  of  trusts  for  private  gain.  This  apprehensive 
feeUng  received  a  fresh  impulse  through  certain  new  develop- 
ments in  railroad  corporations  early  in  the  year;  but  the  event 
which  was  really  the  forerunner  of  the  May  panic,  was  the 
export  of  gold  the  latter  part  of  February.  That  circum- 
stance led  the  public  to  realize  the  threatened  danger  to 
our  currency,  and  the  distrust  which  resulted  was  so  wide- 
spread that  our  bank  deposits  from  the  third  week  of  Feb- 
ruary to  May  10  were  drawn  down  33^^  million  dollars. 
The  solicitude  thus  caused  only  needed  the  disgraceful 
developments  of  official  faithlessness  in  the  financial  insti- 
tutions of  this  city,  to  produce  the  demoralization  that 
followed,  which  was  also  kept  up  by  lat«r  and  similar  dis- 


closures o/  a  total  absence  of  moral  sense  in  bank  officers 
in  other  portions  of  the  country,  the  unique  developments 
in  the  Albion  Bank  failure  being  as  recent  as  the  last  week 
of  Augu.st.  With  these  few  loading  incidents  of  the  past 
year,  the  following  becomes  more  intelligible,  showing  the 
number  of  failures  and  the  amount  of  liabilities  for  each 
quarter  of  each  of  the  last  five  years. 
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For  the  convenience  of  the  reader  we  have  also  pre- 
pared the  following,  which  is  of  use  in  this  connection, 
chiefly  as  showing  the  percentage  of  liabilities  falling  in 
the  different  quarters  of  each  year. 
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Notice  in  the  above  that  the  increase  in  liabilities  in  1884 
is  mainly  in  the  second  quarter  and  wholly  in  the  second  and 
third.  In  fact,  the  first  and  fourth  quarters,  taken  to- 
gether, show  only  9,b\  million  dollars,  against  93  millions 
for  the  same  time  in  1883,  while  the  last  quarter  is  9^ 
millions  less  than  in  the  previous  year;  or,  according  to 
the  second  table,  in  the  second  quarter  of  1884,  covering 
the  panic,  37  1-5  per  cent  of  the  whole  year's  liabilities 
occurred,  and  in  the  second  and  third  quarters  together 
62^  per  cent  are  included.  In  other  words,  these  larger 
total  liabilities  do  not,  strictly  speaking,  cover  ordinary 
mercantile  failures,  but  such  extended  vicious  concerns  as 
Grant  &  Ward,  the  Marine  Bank,  and  all  the  other  banks 
in  this  city  and  elsewhere  which  failed  during  or  subse- 
quent to  the  panic,  solely  because  of  a  power  inside  the 
institutions  that  had  misused  their  assets.  Of  course 
these  corporations  dragged  down  some  private  firms,  but 
it  is  remarkable  after  so  sudden  and  startling  an  upheaval, 
with  for  a  time  a  total  suspension  of  credit,  how  few  such 
cases  there  were. 

Thus  it  is  evident  that  very  little  significance,  as 
an  indication  of  the  mercantile  situation,  is  to  be  attached 
to  the  column  of  liabilities  in  this  year's  list  of  failures- 
Turning  then  to  the  other  feature,  the  number  of  the  dis- 
asters, it  is  of  great  interest  to  note  that  even  with  the 
three  and  a  half  years  of  increasing  irregularity  and  depres- 
sion in  commercial  and  financial  affairs,  closing  with  a 
moral  panic  last  May,  continued  virtually  into  September, 
and  ending  up  with  an  election  in  November  scarcely  ever 
equaled  in  interest — that  even  with  all  this,  the  number 
of  failures  compared  with  the  number  of  merchants  ia 
business  does  not  make  a  bad  showing.  As  such  a 
comparison  is  the  only  way  in  which  one  can  correctly 
read  this  part  of  the  report  we  have  prepared  the 
following  Ubie,  which  presents  the  results  each  year  sine* 
1877. 
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It  will  be  noticed  from  the  above  that  the  number  in 
business  which  this  report  covers  had  increased  in  1884  to 
904,759  individuals  or  firms,  against  674,v41  at  the  close  of 
1878 — -R'hen  we  entered  upon  specie  payments — or  a  growth 
of  over  33  per  cent  in  the  number  of  traders  during  the  si.x 
years,  while  the  failures  in  1884  were  only  about  5  per  cent 
more  than  during  the  earlier  year  named.  Or  even  comparing 
with  the  later  years  that  followed  resumption,  the  compari- 
son is  by  no  means  disturbing.  In  fact,  the  aggregate  shows 
a  very  small  increasing  percentage  annually  for  the  four 
years  beginning  with  1881.     Looking  at  the  sections  sepa- 
rately, the  Middle  and  Western  record  but  trifling  changes, 
and  the  Eastern  scarcely  any  at  all  until  1883.     Thus,  for 
instance,  the  Middle  section  shows  in  1880  failures  reaching 
sixty-two  hundredths  of  one  per  cent  of   the   number  of 
merchants  in  business,  while  in  1883  the  number  had  only 
risen  to  eighty-two  hundredths  of  one  per  cent,  and  in  1884 
to  ninety-three  hundredths  of  one  per  cent.     In  a  word, 
there  has  been  a  constant  increase  in  failures  all  the  time 
during  the  four  years,    and  in   other  sections  more  than 
in  the  Middle,  but  nowhere  has  it  been  very  marked  or  im- 
portant,  proving,    we  repeat,  the  strength   of  our  mer- 
chants and  the  fact  that  overtrading  and   widespread  in- 
debtedness were  not  the  cause  or  even  features  of  the  de- 
pression which  had  been  in  progress. 

We  have  not  left  ourselves  space  to  speak  of  the  future. 
And  yet  it  is  scarcely  necessary  to  add  anything  on  that 
point,  as  what  we  have  said  of  the  past  suggests  reflections 
•DOugh,  bearing  both  upon  the  present  and  future.  The 
awBt  obvious  of  them  all  is,  however,  that  our  legislators 
qan  engage  in  no  wiser  occupation  than  to  study  the  history 
q{  these  four  years,  and  the  closer  they  do  it,  the  better 
they  will  be  prepared  to  fulfill  their  duty  to  the 
oountry. 


«     LIMITING  RAILROAD  CONSTRUCTION. 

'  'ftere  is  one  suggestion  in  the  message  of  Governor 
Hifl  (who  this  week  succeeded  Orover  Cleveland)  which 
though  it  is  hardly  likely  to  attract  much  notice,  is  well 
worthy  of  careful   consideration.     We   allude  to  the -con- 


cluding portion  of  that  document  where  in  discussing 
briefly  the  problem  of  railroad  supervision  the  Governor 
takes  occasion  to  characterize  ruinous  competition  between 
the  railroads,  resulting  in  rates  below  the  actual  cost  of 
transportation— the  West  Shore  and  New  York  Central 
difBculty  no  doubt  being  the  case  in  mind— as  an  evil  that 
should  be  remedied,  and  advising  State  protection  of  those 
having  money  invested  in  railroad  securities  no  less  than 
the  patrons  who  furnish  the  business  for  the  roads. 

The  idea  that  bondholders  and  stockholders  in  a  corpo- 
ration are  entitled  to  have  their  interests  guarded  against 
detrimental  action  of  various  kinds,  is  gaining  recognition 
in  this  country.  Wars  of  rates  are  ihe  most  common  dan- 
ger, but  back  of  that  lies  the  main  source  of  trouble,  and 
to  which  these  contests  usually  owe  their  origin— namely, 
unlimited  authority  to  build  new  and  parallel  lines  where 
there  is  no  need  for  them.  It  may  be  claimed  that  the 
source  of  the  difficulty  is  the  lack  of  business,  and  so  it  is 
in  one  sense,  but  that  merely  emphasizes  the  other  point, 
that  there  is  no  call  for  the  new  competitors  and  there- 
fore that  their  construction  has  introduced  an  element  of 
disturbance  which  it  is  not  possible  to  get  rid  of  and  not 
easy  to  control.  It  needs  no  groat  amount  of  wit  to  see 
that  the  multiplication  of  facilities  for  transportation, 
where  existing  facilities  are  adequate  or  superabundant, 
is  not  conducive  to  the  general  good.  The  patrons  of  the 
roads  gain  nothing,  except  temporarily,  because  the 
inevitable  outcome  of  unlimited  competition  is 
combination,  leading  to  a  restoration  of  the  former 
status,  while  the  whole  industrial  system  is  harmed  by  the 
destruction  of  capital  involved  before  the  struggle  for 
supremacy  is  settled.  We  need  probe  only  superficially 
the  present  situation  of  aifaira  to  discover  that  to  this  cir- 
cumstance is  largely  due  the  want  of  confidence  in 
investments  which  is  now  affecting  all  our  industries. 

But  shall  we  restrict  or  limit  the  right  to  build  new  lines  ? 
Against  such  restriction  it  will  be  urged  that  we  are  a  new 
country  and  as  such  are  greatly  in  need  of  additional  facili- 
ities.  A  policy  of  that  kind  maybe  all  well  enough  in  an  old 
established  country,  like  Great   Britain,  for  its  wants  are 
well  supplied  and  the  growth  in  the  demands  upon  the  sys- 
tem is  comparatively  limited,  steady  and  constant.     In  the 
United  States,  however,  large   sections  of  the  country  are 
altogether  undeveloped,  and  transportation  facilities  greatly 
needed.     In  those  sections  we  can  scarcely  allow  too  much 
freedom  in  the  providing  of  the  necessary  avenues  of  trans- 
portation.    New  construction  should  be  encouraged  rather 
than  fettered,  and  every  opportunity  afforded   to   get  it. 
There  is  much   force   in  such  an  argument.     Rather  than 
hinder  the  growth  and  development  of  the  country,  it  were 
better  to  stand  all  the  evils  resulting  from  over  construc- 
tion and   the  multiplication   of  unnecessary  facilities  and 
avenues   of   traffic.     But  it   must  be  admitted  that  even 
here  many  sections  are  altogether  removed  from  consider- 
ations of  this  kind,  having  abundant  means  of  transporta- 
tion;  and   furthermore  in   seeking  to  impose  restrictions 
upon  the   building   of  new  routes,  no  positive  prohibition 
would  be   attempted,  nor  would   any   one   for  a  moment 
think  of  bringing  the  newer  sections  within  the  same  cate* 
gory  as  the  old. 

These  remarks  are  necessarily  general  in  their  character 
and  relate  to  the  country  as  a  whole.  It  is  clear  that 
in  the  case  of  individual  States  or  sections  the  matter 
would  bo  very  much  siinxilified.  We  have  never  been  a 
very  strenuous  advocate  of  Government  supervision  or 
control,  but  it  is  undeniable  that  the  tendency  everywhere 
is  toward  increased  power  and  responsibilities  in  this  re- 
spect. The  functions  of  the  Commissioners  differ,  of 
course,  in  the  different   States,    but   regulations  of  some 
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kind  are  attempted  in  all  the  States.  Maximum  rates  or 
dividends  are  also  usually  proscribed.  Now  the  qiioalion 
is,  whothor  with  the  increased  responsibility  and  authority 
granted  to  State  railroad  boards,  it  would  not  bo  thii  policy 
of  wisdom  to  give  them  the  right  to  determine,  afu-r  ox- 
ajninatiou  and  investigation,  whether  a  projected  now  line 
of  road  is  necessary  and  should  be  built.  At  present  all 
that  is  required  in  most  Stales  is  to  file  articles  of  incor- 
poration and  then  go  on  with  the  work. 

Some  Buch  provision  as  this  seem?  wise  in  viow  of 
the  flagrant  abuse  of  the  privilege  of  unlimited 
construction  in  the  last  few  years,  and  the 
consequent  harm  and  damage  done,  from  which 
we  are  all  suffering  now.  It  should  be  remembered  that 
the  trouble  is  not  so  much  in  the  riiore  building  of  now 
or  additional  mileage,  as  in  the  construction  of  so-called 
parallel  roads.  Where  a  new  link  is  put  in  here,  or  n  little 
piece  there,  say,  to  give  entrance  to  an  important  point, 
little  ground  for  complaint  can  bo  found.  But  where  an 
entirely  new  line  over  a  big  stretch  of  country — as  between 
New  York  and  Buffalo,  or  between  Buffalo  and  Chicago — 
is  projected,  it  seems  only  fair  that  the  needs  of  the  com- 
munity and  the  effect  upon  other  and  existing  lines  should 
b«  considered  before  permission  to  introduce  such  a  disturb- 
ing factor  is  given.  The  idea  is  not  to  prevent  competi- 
tion, but  to  limit  it,  and  thus  to  avoid  the  needles-s 
destruction  of  capital,  entailing  so  much  loss  and  doing 
no  possible  good.  Of  course,  in  the  contingency  supposed, 
before  denying  the  petition  for  building  a  new  road,  the 
board  would  grant  a  full  hearing  to  those  for  and  against 
the  undertaking,  and  study  carefully  the  requirements  of 
the  situation. 

With  some  restriction  of  this  kind,  it  seems  unlikely 
that  the  experience  we  are  at  present  going  through  would 
ever  again  be  repeated.  If  the  scheme  proposed  for  build- 
ing a  new  road  were  merely  speculative,  that  of  course 
would  bar  it  out  at  once.  And  it  may  be  well  to  say 
here,  that  the  two  most  conspicuous  e.xamples  of  roads 
■  built  in  opposition  to  old  lines  were  wholly  speculative. 
The  general  presumption  is  that  they  were  "strikes  '  for 
money,  the  idea  being  to  compel  existing  systems  to  buy 
them  up.  In  the  one  case  the  plan  succeeded.  These 
roads  were  not  built  in  such  a  way  as  to  develop  the 
resources  of  the  State  or  to  secure  the  greatest  amount  of 
traffic,  by  passing  through  this  or  that  fertile  section,  but 
were  built  alongside  of  an  existing  road — within  seeing 
distance  in  some  parts — so  as  to  hamper  and  injure  it  as 
much  as  possible.  If  a  power  of  the  kind  proposed  accom- 
plished nothing  more  than  to  prevent  the  floating  of  projects 
of  this  sort,  it  would  render  incalculable  service.  But  it 
would  accomplish  more  than  tliat.  It  would  hold  in  check  a 
good  deal  of  misdirected  zeal  and  energy.  It  happens  quite 
frequently  that  the  promoters  of  new  roads  are  perfectly 
honest  and  sincere  in  their  intentions,  but  are  carried  away 
by  the  enthusiasm  of  the  moment.  They  think  they  could 
build  a  new  line  for  very  much  less  than  existing  lines 
stand  capitalized  at,  and  therefore  have  only  light  charges 
to  meet.  But  almost  invariably  they  underestimate  the 
cost,  and  find  that  additional  issues  of  stocks  and  bonds 
are  necessary,  which  materially  enhance  the  total  of  their 
charges  and  render  the  prospect  of  success  much  more  re. 
mote  than  originally  supposed.  A  Board  of  Commission- 
ers invested  with  the  power  to  determine  the  expediency 
of  the  project  would  of  course  take  all  these  things  into 
consideration,  and,  in  such  a  case,  would  protect  not  only 
existing  routes,  but  the  promoters  of  new  schemes  against 
the  results  of  their  own  folly.  Finally,  the  benefits  con- 
ferred upon  the  general  public  by  preventing  a  needless 
-burying  of  capital  would  be  beyond  computation]     it  is 


to  be  remembered  that  though  the  capitalists  mainly  inter- 
ested would  share  in  the  advantages  to  accrue  from  such  a 
measure,  it  would  not  chiefly  inure  to  their  benefit.  Hosts 
of  small  investors  in  the  stocks  or  bonds  of  such  corpor- 
ations would  have  their  investments  hedged  aboilt  with 
now  safeguards,  so  that  the  traditional  "  widow  and  or- 
phan "  could  hardly  fail  to  partake  of  the  same  advant- 
ages ;  but  particularly  the  industries  of  the  country  wouid 
be  served  and  benefitted  by  the  conservation  of  capital,  just 
to  the  extent  they  are  harmed  by  its  destruction. 

It  seems  only  fair,  therefore,  that  the  different  State 
governments  that  have  taken  upon  themselves  so  many 
new  functions  in  connection  with  railroads,  sTiould  test  the 
expediency  of  this.  'IMie  best  evidence  of  its  need  is  found 
not  only  in  tlie  developments  in  the  railroad  world  during 
recent  years,  but  also  in  the  fact  that  the  Railroad  Com- 
missioners of  Massachusetts,  always  to  be  found  in  the 
front  rank  battling  for  enlightened  reform,  have  long 
since  advocated  some  restriction  of  this  kind,  so  that 
in  1832  the  legislature  of  the  State  finally  incorporated 
a  provision  to  that  effect  in  the  statutes  of  the  Common- 
wealth. That  enactment  is  known  as  the  exigency  act, 
because  it  is  incumbent  upon  the  projectors  of  a  new 
enterprise  to  furnish  proof  of  exigency  before  they  can 
obtain  a  charter.  The  experiment  has  not  had  a  very  long 
trial,  but  thus  far  has  worked  well.  We  think  that  New 
York,  Pennsylvania,  Ohio,  Indiana  and  Illinois — States 
amply  supplied  with  railroad  facilities — could,  with  advan- 
tage to  themselves  and  their  citizens,  follow  in  the  foot- 
steps of  Massacliusetts.  Governor  Hill  in  his  message  re- 
fers only  to  ruinous  rates  of  transportation,  and  as  to 
this  it  may  be  said  tliat  if  a  State  prescribes  maximum 
rates  or  limits  dividends,  there  seems  no  reason  why  ft 
should  not  also  prescribe  minimum  rates,  and  thus  prevent 
the  sacrifice  of  railroad  property  by  those  in  control.  But, 
as  we  have  said,  we  would  go  one  step  further,  and  strike 
at  the  very  root  of  the  evil — namely,  the  unrestricted 
license  to  build  new  lines.  "An  ounce  of  prevention  is 
worth  a  pound  of^cure,"  and  in  this  sense  the  wisdom  of 
restraining  the  unnecessary  expansion  of  mileage  in  the 
old  sections  of  the  country  cannot  be  gainsaid. 


COTTON     CONSUMPTION     AND     OVERLAND 
MOVEMENT  TO  JANUARY  1. 

The  present  statements  of  overland  movement,  receipts, 
exports,  spinners'  takings,  etc.,  cover  the  first  four  months 
of  the  crop  season. — September  1  to  December  31. 

OVERLAND  MOVEMENT  TO  JANUAHY  1,  1885. 

While  the  gross  overland  shipments  during  December 
record  a  decline  from  the  figures  of  the  corresponding 
month  in  the  two  preceding  years,  the  falling  off  from 
1883  is  less  pronounced  than  in  November,  reaching  only 
5,831  bale-s,  against  12,893  bales  at  that  time;  from  1882 
the  decrease  is  57,852  bales.  For  the  season  up  to  date 
the  decrease  from  a  year  ago  is  29,068  bales,  and  from 
1882  reaches  99,879  bales.  The  month's  totals  are  207,392 
bales  in  1884  and  213,223  bales  in  1883  and  265,244 
bales  in  1882,  and  for  the  four  months  513,897  bales, 
542,965  bales  and  613,776  bales. 

The  net  movement,  however,  exhibits  an  increase  over 
the  figures  for  the  same  month  in  1883  of  9,030  bales,  and 
the  decline  from  1882  is  much  smaller  than  in  the  gross, 
being  only  38,777  bales.  The  month's  net  has  been  130,193 
bales  in  1884,  against  121,163  bales  in  1883  and  168,970 
bales  in  1882.  The  total  for  the  four  months  exhibits  a 
decline  from  a  year  ago  of  24,367  bales,  and  from  the 
previous  year  of  55,034  bales.  Presented  in  onr  usual 
form,  the  details  of  the  whole  amount  forwarded  over- 
land are  as  follows  : 
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fVoi..  XL. 


OTBXLANO 


tROU  BBPTSMBBR  1  TO  JASUART  1. 


1884. 


amee  aeflember  1  Shipped- 

FromSt.  LouU 

OvernUnola  Central 

Over  Cairo  A  Vinoennes 

Orer  the  Mississippi  Hirer,  above  St.  L. 

Orer  Evans vUle  &  Terre  Haute 

Over  JetfersonvlUe  Mad.  &  Indianapolis 

Over  Ohio  A  Mississippi  Branch 

Orer  Louisville  Cinclunatl  /i  I^exlngton 
ReoelpM  at  anclnnatl  by  Ohio  River. . . 
BeoeipU  at  Cincinnati  by  Cln.  South'ru 

Over  other  routes 

Shipped  to  mills,  not  Included  above. . 

Total  gross  overland 

Deduet- 

Reoelpt*  overland  at  N.Y.,  Bo8ton,&c. 

BhlpmenU  between  (or  South   from) 

Western  Interior  towns 

tOiiomenU  inland  and  Southern  Spin- 
ner$'  Takinya  (not  othei-uiae  de- 
ducted) from— 

Oalveston 

Mew  Orleans 

Hobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


1C6,247 
86,879 
95,763 
13,882 
19,336 
26,775 
14,481 
23,895 
485 
35,328 
29,027 
1,799 


1883. 


Total  to  be  deducted.. 


149.515 
34,703 

106,130 
59,119 
10,857 
16,402 
20,770 
35,986 
12,C85 
47,569 
47,333 
1,834 


2,300 

S,687 

316 

1,829 

782 

3,186 

155,849 


Learlnir  total  net  overland* I    358.018 


99 

87 
6,135 


21 
387 


1882. 

218.271 
10,391 

108,704 
7^1,337 
7,641 
26,971 
36,272 
31,552 
12,553 
42,214 
41,084 
2,783 

~613,776 

182,352 

1,937 


ro 

37 
14,608 


Receipts  at  the  ports  to  Jan.  1 bales 

Net  shipments  overland  durins  same  time 

Total  receipts -.•-■■i,---;--?'*!.^'' 

Southern  consumption  since  SeptemUei  i. 

Total  to  Jan,  1 .jmIesJia35,2533^98M5i 


1884. 


1883. 


3,662,205  3,479,937 
358,048;  382,41,5 


4,020,2.13  3,862,352 
115,000   123,000 


1882. 


3,514.473 
413,032 

3.927,555 
130,000 


4,057.555 


The  amount  of  cotton  markited  since  September  1,  in 
1884,is  thus  seen  to  be  149,901  bales  more  than  m  1883 
and  77,698  bales  more  than  in  1882.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  Jan.  1.  ^885,  as  above. ........ -.^mles.    4,13o,253 

Stock  on  hanil  cora.nencement  of  year  (Sept.  I.  1884) 

AtNorthern  ports °'': 

At  Southern  ports  "*■ 


87,415 
'     318 


-111,733 
4457- 


116,190 


583 
1,127 


160.7.50     200,691 


382.415     413,(182 


•  This  total  Includes  shipments  to  Canada  by  r.iU,  which  since  Septem- 
ber 1.  In  1884.  amount  to  9,077  bales,  and  in  1883  were  8,216  bales,  and 
ks  1882,  were  17,000  bales. 

RECEIPTS,  EXPORTS    AND    SPINNERs'  TAKINGS, 

As  shown  by  our  weekly  statements,  the  port  move 

ment  in  December  has  been  larger  than  it  was  a  year  ago 

but  slightly  below  that  of  the  previous  year.     The  receipts 

now  roach  3,662,205  bales,  against  3,479,937  bales  for  the 

same  period  last  season,  a  difference  in  favor  of  this  season 

»f  182,268  bales  ;  the  increase  over  1882  is  147,732  bales, 

the  total  for  the  four  months  of  that  year  being  3,514,473 

bales.     The  month's  figures  are  1,104,211   bales,  against 

1,059,653    bales   and    1,112,536   bales  respectively.     The 

exports   to  foreign  ports  have  continued   on  a  very  liberal 

scale,   the  month's  shipments    aggregating    the    largest 

monthly  total  of  any  in  our  record,  namely,  838,327  bales, 

and  exceeding  those  of  November  by  44,399  bales.  In  the 

same  month  of  1883  the  exports  were  630,353  bales  and  in 

the  preceding  year  749,852  bales.     The  total  for  the  four 

months  is  2,297,227  bales,  against  1,879,192  bales  last  year 

and   2,111,013   bales   in    1882.     Our   usual  statement  of 

receipts,  exports  and  stocks  is  as  follows. 


AtPiortdeucr&c.VNorthern  Interior  markets. 

Total  snpplv  to  Jan.  1, 1885  — '        ' 

Of  this  supply  there  lias  toeeu  exported 

to  torei!;n  ports  since  Sejit.  1,  1884,  J„zji.iii 

Less  foreiyn  cotton  included •>.037-2,a92.l70 

Sent  to  Canada  direct  from  West "•",'' 

Burnt  North  and  South  ■■■■-■■■;■■; k'ii: ' 

atoek  on  hand  end  of  month  (Jan.  1, 18H&'— 

AtNorthern  ports bales.    fl4'|fl_i  017  327 

rtl"rS^^rn.^':r.VNorti..:™intenorra^keIa       '     9;60U-3,329 106 

Total  takluKs  by  spinners  since  September  1. 1884 ffj-ooo 

Taken  by  Southern  spinners .- ■■■■■ ^,,-.,,n 

Taken  by  Northcru  spinner,^  since  September  1    1881 sw'069 

Taken  by  Nortliern  spinners  same  time  in  1883 ''■'"•"°''. 

Decrease  in  takinss  by  Northern  spinners  this  year.bales        82.  ,32 

The  above  indicates  that  Northern  spinners  had  up  to 
January  1  taken  807,337  bales,  a  decrease  from  the  cor- 
responding period  of  1883  of  82,732  bales  and  a  decrease 
from  the  same  time  6f  1882  of  121,517  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  wo  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Jan.  1,  compared  with  previous 
years.  We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  less 
stock  held  by  them  at  the  beginning  of  the  season.  In 
this  manner  wo  find  the  result  for  three  years  on  Jan.  I 
to  be  as  follows.  , 


Total  marketed,  as  above — bales. 
Interior  stocks  in  excess  of  Sept.  1 

Total  in  sight bales. 


1884. 


4,135,253 
339,000 

4,474,253 


1833. 


3,935.352 
373,000 


4,358,3521    4,421.055 


1882. 


4,057.555 
363,.'>00 


JfOMnwnt/rom 
■(fC.  1. 18M  to 
Jan.  1.  IStB. 


Otfvsatoa 

lodlanola,  Ac 
*  fltm  Orleans — 

Mobile 

■Florldii, 

Savannah  

Brunswick,  &c 
ClurlefltOD 

Port  RojlijK. 
WllmlnKton 

Morah'd  a,  tus. 
Morfolk 

West  Polnt.fte. 
New  York... 

Boatos 

Baltlmor*.... 
FkUa<Mphla.ftc. 

Votil  I8S4_.. 

Total  1888,.. 

Total  ims... 


Jttceiptt 
tinet 

Sept.  1, 
1884. 


!l87,8<e 

9J»n 

1,100  A<& 

lT8.Sin 

.W.063 

80;.3t8 

8.IV37 

430,Sgi 

4.a)« 

8';.yii 

7.9W 

438.732 

238.832 

l«.6ia 

64.0iO 

aO.874 


RcMiptl 

tince 
sivt.  1. 
1883. 

480.818 

7,M6 

),0et.885 

196.5;S 

25.275 

641.083 

6,5li2 

S.H.0*7 

111.728 

7«.'57 

10,888 


■ZPORTS  8I.VCB  8BPT.  1,  1884,  TO- 


Grertt 
Britain*  I 


France. 


llSfflli' 


820.816 
7.914 


4.035 
170,891 


130,728| 
121,0% 
36,960 


11,049 
19.237 


8,662,200 


43IJM7     199.111, 

32,262 

gl2.a3&| 

64.962; 

l>0.8«5 


158.700 

49,030. 

68,4411 

7.972 

7,128 


2,843 
24.tf79 
■   3.080 


.  8.479.037 


3.BI4.473 


,853,012     236.484 


1,077,198     274,82(1 


I,fl07.ce7     210,780 


Conti- 
nent. 


El.tll 
I96,3&t 


1^3.061 

118,516 

12.»t0 


689.511 
7,944 


825,783 
289.672 
40.200 


11.776 
9.903 

90,206 
281 

28,183 
3.810 

707,731 


527.174 


892.411 


213,729 
41.157 

327,819 
64.843 

1I1,8S8 
3«,691 

2.297,22 


Stock* 
Jan.  1. 


This  indicates  that  the  movement  up  to  Jan.  1  of  the 
present  year  is  115,901  bales  more  than  m  1883  and  53,198 
bales  more  than  in  1882. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  inonth  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  three  seasons.  


Months. 


B8.034 


427.286 
53,975 

e,0!0 

87.4U7 

89,122 
1,731 
15,020 


September. 

October 

November.. 
December. . 


Total  4  months 


1884. 

413,836 
1,309.111 
1.390  902 
1,360,404 

4.474253 


1883. 

450,017 
1,325,716 
1,317,773 
1,264,816 


1882 


4,:i.>8,352 


40-',336 
1,180,761 
1,402.952 
1,435,006 


4,421,055 


B7.1ij8 

9.588 

203.703 

6,310 

24.415 

10,333 

,017,327 


l,879,102'l,a97,279 


2.111.0181    983.86S 


*  Orsat  Briuln  exporU  loolade  to  the  Ctaannsl. 

Using  the  facts  disclosed  by  the  foregoing  statements , 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
January  1,  we  give  below  our  usual  table  of  tlfc  weight 
of  bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  seasons. 


Texas  

Loulsiane 

Alabama 

Georgia* 

South  Caroiina. 

Virginia 

North  Carolina. 
Tennessee,  &o.. 

Total 


Four  Months  ending  Jan.  1, 1885. 


Number  of 
Bales. 


397,232 
1.100,545 
178,592 
668,038 
413,930 
675,561 
90,866 
580,186 


4.135,253 


Weight  in 
Poiinds. 


205,257,719 
524,959,965 

88,938.816 
314,979,917 
210,422,820 
317,515,080 

42,434,122 
288,356,420 


1.992.865.159 


Average 
Weight 


Same 
perVd  in 
1883,  ■ 

Arcrage 
Weight. 


Stline 
peri'd  in 

18S2. 

Atieragt 

Weight. 


516-72 
477-00 
493-00 
471-50 
47400 
47000 
467-00 
496-75 

481-92 


511-72 
479-00 
49200 
47100 
471-28 
475-53 
473-10 
493-00 


483  25 


522-07 
4f»8-81 
,502-00 
485-20 
473-72 
47806 
474-90 
511-50 


494-08 


'  Including  Florida. 
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It  will  Imi  noticed  that  the  movomont  up  to  January  1 
shows  a  docroaso  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  181  92  lbs.  per  bale,  against  i^'i-2r>  lbs.  per 
bale  for  the  same  time  in  188,3  and  49408  lbs.  in  1882. 

THK    COTTON     QOOD.S    TIIADK    IN    DKCKMHEH. 

The  market  opened  with  a  fair  demand  for  plain  and  col- 
ored cottons,  and  considerable  transactions  were  reported 
the  first  fortnight,  but  business  slackened  on  the  approach 
of  the  holidays,  and  the  closing  was  very  quiet.  Tlio  firm- 
ness of  the  staple  has  imparted  steadiness  to  prices  of 
manufactured  goods,  and  a  few  makes  of  bleached  and 
brown  cottons,  itenims,  tickings,  &c.,  were  8ubjoct(!(l  to  a 
slight  advance.  Print  cloths  were  in  moderate  demand 
and  a  trifle  dearer  about  the  middle  of  the  month,  but 
opening  quotations  prevailed  at  the  close,  owing  to  the 
light  demand  then  existing. 


1884. 

1883. 

1882. 

Dkcbmbbr. 

ColfH 

mid- 
dling. 

lO'ia 

1016 

103,6 

lOas 

1038 

ICs 

Print- 

ina 
clothH, 
6 1*64 

Sheet- 

ingt, 

Htand- 

ard. 

Colfn 
low 
mid' 

dling. 

Print- 
ing 
cloths, 
64*64 

Sheet- 
ings, 
stand- 
ard. 

Coten 
lout 
mid- 
dling. 

Print- 

iiKj 
cliiihi. 
64*64 

Sheet- 

ingt, 
stand- 
ard. 

J 

319 
3- 19 
319 
3  19 
3-19 
319 
..  8... 

714 
7J4 
714 
714 
7'4 
714 

103j« 

3-48 

. .  8. . . 

7% 

10 
10 

915" 

915,, 
015* 

io" 

10 

9lo,f 
916,, 

910  J 

916,6 

3-69 
3-69 

..8... 
3-69 
3-69 
3-69 
3-69 
3-69 
369 

..  8... 
3-69 
3-69 
3-69 
3«9 
3-69 
3  69 

..  8... 

814 

3 

8I4 

3 

103ie 
103ie 
103,« 

103i„ 
103,0 

3-48 
3-4  8 
3-48 
3  46 
3-46 
346 
..  8.. 

7% 
7% 
7% 
7% 

4, 

SI4 

5 

6 

8ii 

8 

8 

8 

8 

"«"  ■■ 
3 
8 
8 
8 
3 

7 

8 

lOBa 

lOilB 
109,„ 
lO'JlB 

10»ia 

lOBiB 

io"«i' 

1068 

1011,6 

10»B 

lOiiie 
lOlli, 

i'o%" 

10i»ie 
10% 

319 
319 
3-22 
3-22 
322 
322 

..8... 
3-22 
322 
3-22 
3-22 
3-22 
3-22 

..8... 
3-22 
320 
3-20 
.Hi>li 

7J4 

714 
714 
7>4 
7>4 

'7H 
TU 
7»4 
7^ 
714 
7I4 

"7^ 

714 

7'4 

dav. 

9 

10 

103,8 

1018 

lOljfl 

101,6 

ibv,;' 

»0l,8 

10 
10 
10 

10 

346 
3-46 
3-46 
3-46 
3-46 
316 
..  S... 
3-46 
3-4-. 
3-4i 
3-45 
3-45 
3-45 
.  8.. 

7% 

7% 
7% 
7% 
7% 
7% 

7% 
7% 
7% 
7% 
7% 

u 

{«":::::::: 

13 

14 

IS 

18 

17 

18 

915,6 

914,6 

916,, 

9'8 

369 
3-h9 
3-69 
3-69 
3-69 
..Holi 

8 
8 
8 
8 
3 
day... 

(lay . . . 
day... 

8 

8 

8 
day... 

58"- 

«i 

83 

S8 

34 

Holi 

day. 

H. 
Holi 

35 

Holl 

day. 

36 

10*« 
10% 

io\" 

10«« 
10% 

3-20 
3-20 
..8... 
3-20 
319 
319 

7*4 

7>4 

714 

7'4 

10 
10 

101,8 

lOMe 

3-45 
3-45 
3-45 
3-45 

..  8... 

..Hon 

7% 
7% 
7% 
7% 

(lay... 

'  913„ 
913,6 

9'3ie 

..Holi 
3-69 
3-69 
3-69 
..Holi 
..8... 

87 

28 

89 

30 

31 

The  above  prices  are — For  cotton,  low  midiUiu;?  uplivud  at  New 
for  piintiiij;  ctotli.**,  manufHCtiirors'  prices;  for  sheetings,  agents' 
which  are  subject  to  an  average  discount  of  5  per  cent. 


York, 
prices 


THE  DEBT  STATEMENT  FOR  DEC,    1884. 

The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  December,  1884: 

INTEREST-BEARING  DEBT 


Cfhttraeler 
of  lesue. 


Ssof  1882.. 
4>«8on891 
4g  of  1907.. 


48,  ref.  ctfs. 
3s,navyp.fd 


Author- 
izing Act. 


July  12,'82 
•70  and  '71 
•70  and  '71 


Feb.  26,'79 
July  23,'68 


When 
Payable. 


At  option. 
Sept.  1,  '91 
July  1,1907 


Aggreptte  of  Interest-bearing  debt. 


Amount  Outstanding. 


Registered. 


$194,190,500 
198,738.3.^0 
590,841,800 


Omtpon. 


<^ ^^^ 

5V,'i6!',65f> 
140.855,1.50 


$989,770,6,50  $192,116,900 
$260,000 
14,000,000 


$1,196,147,450 


On  the  foreaolnft  Issues  there  is  a  total  of  $1,683,825  interest 
over-<liie  and  not  .V(?t  calle.(l  for.  The  total  current  accrued  iiitoicst  to 
date  is  ji»,  19S,022. 

DEBT  ON  WHIOH  IXrESEST  H.V8  CE.4.SED  81JJ0E  MVTiJ;m'V. 

There  is  a  total  of  over-duo  debt  yet  out.^tandiu?,  which  li  n  ivver 
been  presented  for  payment,  of  J6,9i)3,9i5  principal  and  .•t2iil.055 
Interest.  Of  oalUiil  liond,^  eniliracnd  in  thi.s  total  Die  principal  Is 
aa  follows:  5-20»  of  1862.  .$351.7iO;  do  1861,  S19.050;  do  1865, 
f37.'.l50  ;  ponsoKs  of  1865.  $263,050:  do  1867,  $513,150;  do  1868, 
$91,200;  1010s  of  1864,  $113,950;  funded  loan  of  l:J8l,  $205,350; 
3'8  certs..  $5,000;  6.i  of  ISGl,  continual  at  3ia  per  c«ut,  $331,550;  8s 
Of  1883,  oontinued  at  3111  per  cent.  $27,200;  53  of  1881,  continued 
at  3i«,  $390,150:  loan  of  1842,  3s,  $3,80.5,450. 

DEBT  BEARING  NO  INTIvREiJT. 


Oharaeter  of  Issue. 

Old  demand  notes 

Legal-tender  notes 

Oertiticatesof  deposit 

Gold  oertillcates 

Silver  certlHcates 


Fractional  currency  \ 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

June  8.  '72 

March  3, '63;  July  12, '82 

Febniary  28,  '78 

July  17,  '62;  Mar.  3,  »  ,, .  „ .,  „„- 
,  ,       '63;    June  30.  '64  f  *1'''*^'2^' 

i««e  amt.  est'd  lost  or  deetr'yed,  act  J'e  21,'79      8,375,934 


AfgrsKate  of  debt  bearing  no  Interest. 
Unelatmed  Paollle  Railroad  intanvit 


A  mount. 


$58,240 

346,631,016 

24.920,000 

119,631,150 

138,168,291 


6,971.343 


$636,430,040 
4.230 


BEOAPITUI^TION. 


Inkrest-beartng  debt— 
Bonds  at  419  per  cent.. 
Bonds  at  I  iH^r  cent.... 
B<>nds  at  3  per  cent.... 
Refunding  oertifloatea. 
Navy  pension  fund  .... 


Total  interest-bearing  debt 

Debton  which  inl.has  ceaifd  since  maVrity 
Debt  bearing  no  interest— 

Old  demand  and  legal-tender  notes 

CertlHcates  of  deposit 

Gold  and  silver  certiHoateM 

Fraotlonal  currency 


$036,430,040 


Total  debt  bearing  no  Interest 

nuolalmed  Paolflo  Railroa<l  Interest . 

ToUl $1,839,571,41; 

Total  debt,  principal  and  Interest,  to  date 

Total  cash  In  Treasury 


Amount 
Outstanding. 


$250,000,000 

737.69B,9no 

194,190,300 

'^60,000 

14,000,000 


$1,106,147,4.^0 
6.993,92,5 

346,739,25(1 

24.920,000 

237.71*9,44 1 

0,971,343 


Debt,  less  cash  In  Treasury,  Jan.  1,  1885  ... 
Debt,  less  cash  in  Treasury,  Deo.  1, 1884  ... 

Increase  of  debt  during  the  past  month  . 
Decrease  of  debt  since  June  30.  1884. . . . 


Interest. 


$11,186,847 
■.jei,09S 


4,230 


$11,452,132 
$1,851,023,547 
432.475,176 


$1,418,518,371 
1.417,906,936 


$641,384 
$31.501.864 


CDKRB.NT   LlAIIILITICS — 

Interest  due  and  unpaid 

Det)t  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certlHcates 

U.  8.  notes  held  for  redemption  of  oertlHoates  of  deposit. 
Cash  balance  available  Jan.  1, 1885 


Total 

Available  Assets— 
Cash  in  the  Treasury 


$1,683,884 

6,993.925 

201,039 

257,799,441 

24,920,000 

140.811,929 


$432,175,176 
$432,473,176 


BONDS  ISSUED  TO  THE   PACIFIC   RAILWAY  COMPANIES. 

INTEREST  PATABLB  BT  THE  ONITEU  STATES. 


Character  of 
Itstie. 

Amount 
outstanding. 

Interest  paid 
by  V.  S. 

Irueresi 

re-paid  by 

transportal'H 

Balance  pf 

interest  paid 

by  U.  .ST. 

Central  Paciflo  .. 
Kansas  PaciHc  . . 
ani(m  Paciflc... 
Central  Br.  U.  P.. 
Western  Paciflc . . 
Sioux  City  &Pac. 

$25,885,120 
6.303,000 
27,230,512 
1,600,000 
1,970,560 
1,628,320 

$25,005,662 
6,507,513 
26,592,041 
1,615,808 
1,786,482 
1,561,996 

$4,98  1,710 

3,U07,922 

10,4  15,849 

171,939 

9.367 

151,552 

$19.376, 679 
3, 2  9  9,. 590 
16,09ii.l91 
1,466,941 
1.777,115 
1,410,444 

Total 

$64,623,512 

$63,099,501 

$19,017,341 

$43,426,963 

The  Paciflo  Railroad  bonds  are  all  issued  under  the  acts  of  July  1. 
1862,  and  July  2,  1864;  they  are  registered  Iwnds  in  the  denominatlbns 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1.  and  in;iture  30  years  from  their  date.  ^ 


UNITED  STATES  TREASURY  STATE.WENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  retnma 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

LIABILITIES,  DECEMBER  31,   1384. 

Post-offlce  Department  account 

Dislinrsinjr  ottioers  balances 

Fund  for  ledemptiim  of  notes  of  nation.al  banks  "failed," 
"in  iitjuid.t.ti<»i,"  .md  "reducing  circulation" 

(Jnilistnbuted  >iM.set»  of  failed  national  l)ank9 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  .<tlver-coin  redemption  3cc(mnt 

Interest  accouut,  Paciflc  Railroads  and  L.&  P.  Canal  Co 

TreasnnT  U.S.,  agent  forpaying  Interest  on  D.  C.  bonds 

rreas;iri!:''s  transfer  checks  and  drafts  outstanding 

rre:isurer's  general  account — 

Inteiest  due  and  unpaid $1,688.824  96 

Matured  bonis  and  interest  239,045  90 

Called  bonds  aud  intere,st 6,239,380  91 

Old  debt  756.553  62 

Gold  certifloatos 119,631,16000 

Silver  certiflcates 138,108,291  00 

Certificates  of  depo,sit 24,930,000  00 

Balance,  Including  bulliim  fund 111,506,640  23 

Total  Treasurer's  general  account  $133,169.3^0  62 

Less  unavailable  funds 694,710  31    432,473,176  31 


$3,973,821  28 
29,071.460  97 

42.292.034  10 

31)7,286  26 

12,487,117  36 

150,394  00 

20,770  41 

71,726  50 

690  00 

32.-548  87 

5,232,331  84 


ASSETS,  DECEMIlEli  31,   1881. 


$526,205,407  90 


Gold  coin $171,.'i53.20j  17 

•"422.646  78 

502.865  00 
191.355  52 
716.055  33 
343.730  00 
3O2.3S0  00 
499.575  42 
,329,993  37 


63,' 

116.! 

29,1 

4,' 

26,; 

23.: 


Gold  bullion 

Standard  silver  dollars. . 

Fractional  silver  coin 

Silver  bullion 

Gold  cert i fieates 

Silver  ccrtiticatcs 

United  .States  notes 36, 

National  banli  notes 10, 

Natiimal  bank  eoldnotes 

Fractional  cuiTcncy -. 

Deposits  hold  by  national  bank  depositaries 13 

Minor  coin 

New  York  and  San  Francisco  excliange 

One  and  two-year  notes,  &c 

Redeemed  certiiicatcs  of  deposit,  June  8, 1872 

Quarterly  interest  checks  and  coin  coupons  paid 

United  .states  lionds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  ceriiHtMites 

Paolflo  Railroad  Interest  paid 


4,392  60 
,144.036  63 
738.517  62 

'4200 

160,000  00 
41.502  33 

""iVsii  91 

250.297  73 


S»a6,a«5,4or  90 
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'        MERCANTILE  FAIL  ORES  IN  THE  UNITED  STA  TES  AND  CANADA  FOR  SIX  YEARS. 

jaaKK^AimJUMi,  „o„„„t!tfi  failures  from  1878  to   1884,   nclusive,  as  prepared  by  the  Mercantile 

Below  is  given  in  full  the  taWe  of  mercanUle  fa.^^^^^^^  in  mercantile  failures 

Agency  of  R.  G.  I>^°  & :^V ^J" SSi-^oOO    but  the  report  o'^^R.G.DuA  &  Co.,  afterward  published,   made  the  total  only  $326.- 
of  the  year  were  stated  at  |210,(m000,bu^^^^^^^^^  1884  with,  that  total  exceeded  any  prior  year,  but  it  appears 

FAILURES   FOR    1884,    1833,    1982,    1881,    1880  AIIU    IS/B.  


<M  Btui- 
tttmin 
1884. 


StalrtandTer-- 
ritorlet. 


Kaslem. 

13,<0B  Maine 

7,955  N.  IIiirap«blre.| 
6,6l2lViniiont 

.o  ooa'  5  -Mimsuchirt's! 

4.<,J.J»|J     Hostiin.... 
6,330  Klioile  Islnnd. 

14,718  tonnocUuut  .J 


Tot  Eastern 


92,3sl 


85,320 
44.8G0 
25,172 
76.7aO 
23,1. '41 

3,9311 
15,647 

3,280 

278,093 


14,0^' 

7,996 

8,714 

6.4;- 7 

12,180 

3,455 

8.3b8 

9,04  3 

10,<'85 

18,774 

7,1  92 

21,324 

14,321 


JfWrf'c. 
Now  York  — ' 

N.Y.  &  B'kn.j 
New  .Jersey., 
fennsvhaniii. 

PhilaclelpUla 

Deluwarc , 

Mi'TjIand  .. 
Dl»t.of  Col.... 

Total  Middle 

Sonfhem. 

VIrtrina 

Went  VlrelniB. 
(No.  I  arolina.. 
Ho   rarolina . . 

Georgia 

Fiorina 

Alabama 
Mlssis'-ippl 
Ix>ulslaua  . 

Texas 

Arkansas . 
K<'niuck.r 
Tennessee 

Tot.  Sonth'n 


18,lli4 

40,922 

10,-37 
10,34, 


142,894 

We-^Um. 

**•**'' I  {     '(?nelnnatl 
35,835!lii<llnna 

61.730}     chicngo   .. 

32,4«llMI<liltran 

26,407iWlscoii»in 

2a,3U(i'lowa 

Miiiuesola 

<  Mii-sourl 
\     St.  Louis. 

Kniisnfi 

Mcbruska 

Tot.  Western 

I'ar.  d:  Tf.ml's. 

Ii.dinn  Ter 

Orck'"n 

I  alirotula. 
8.  i'^rnntisco 
olorndo 

Nevada  

Utah 

463  Neiv  Mexico 
WyoiulLg 

Idaho  

Dakota 

Montiiua  .  .. 
Waslilnicion. 
Arizona 
Alask 


336,910 

351 
2,642 

21.836 

6.911 

i.3;o 

2,4 
1. 

61(7 
1.531 
0,37. 
2,294 
2,CU4 

«2;( 
36 

04,481 


904.759 
e5,994 


Tot.  Pac.iT. 
Orand  totals 
Dom.  of  Can 


10,968  226,313,42: 
1,327    19,191,306 


JH>oneiatriiSgI/omm.erctai  j^ggUsa  ^tv3S 

RA.TES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MZOBAJtaS  AT  LONDOM-Dtc.  27. 
0«—  Km*.  Rate. 


AmsterdMiD. 
Amsterilam. 
Haruburg     . 
Berlin 
Frankfort... 

Vlrnna. 

Trieste 

Antwerp.  .. 
St.  Peterib'g 

Paris 

Parts 

Oeooa 

Madrid 

Cwlis 

irlabon 

Alexandria. 
OVMlant'iile 

|8CS'::: 

Few  Y..ik... 
Hfinr  Kmig. 
BllaiurliHl..  . 


Bbnrt. 
3mua. 


ch'qiies 
3  uii>s 


dem'od 
60  days 


•20-8H 
20»19 
20«» 


12  2>4  •12'3>4 
li-Hn  912-5 
»20-72 
If20'73 
•aii(>-73 
®  1 2-.^5 
•»12-.\5 
25-.'»7'i4»i''  62>» 

24>  ,3M&.. 

2ft-  1>4«25-Sh>4 

.5-^0    »25-3A 

25-71'4»2'-76^ 

4t<>«t>46>4 

46>««l«'4 

51>s«51^ 


Is  Tied. 

Is.  7l8i. 

4  80«8a  t  BO'j 


109  87 
Is.  7ljja. 
ls.7ii,d. 
4-85 
3«.    Td. 
4s.  lid 


[  From  our  own  oorresponaent.J 

London,  Saturday,  Deo.  27,  1884. 
There  is  very  little  to  record  either  in  commercial  or  finan- 
cial circles  this  week,  but  there  is  a  prominent  adverse  feature, 
viz.,  the  failure  of  Messrs.  Ingall,  Phillips  &  Co.,  wharfingers 
in  a  large  way  of  business.  The  liabilities  exceed  £300,000,  and 
the  firm  is  a  leading  one  in  the  oil  trade,  as  far  as  the  business 
of  wharfinger  is  concerned.  One  other  failure  in  the  same 
department  has  also  been  recently  announced,  and  in  Austria 
some  important  banking  suspensions  are  reported.  The  pres- 
ent year  is  therefore  closing  without  giving  any  brighter  hopes 
as  regards  the  immediate  future.  The  London  failures  must 
necessarily  be  productive  of  great  caution,  and  it  is  quite  pos- 
sible that  some  failures  in  the  oil  trade  will  be  the  result.  The 
banking  suspensions  in  Vienna,  which  are  with  liabilities  of 
considerable  extent,  must  also  have  more  or  less  influence  on 
this  country,  as  tlie  monetary  transactions  between  the  two 
nations  are  frequently  very  considerable,  while  France  and 
(Jermany  are  also  closely  interested  in  the  finances  of  Austria. ' 
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During  the  past  week  no  activitj  has  b«en  apparent  in  the 
discount  nmrltot,  but  short  money  has  been  wanted  and  5  per 
cent  lias  been  paid  for  it.  Tlio  supply  of  bills  lias  been  very 
limited,  and  three  montlis'  banlc  bills  have  been  taken  at  ii^ 
to  iyi  per  cent.  It  is  this  latter  condition — the  lower  rates  for 
thTHe  months'  bill.t— which  induces  niiny  to  believe  that  early 
in  the  new  year  the  Banlc  of  Kngland  rate  of  discount  will  be 
reduced  from  5  to  4  per  cent.  There  is  no  reason  for  expe<;ting 
any  material  increase  in  the  supplyof  gold,  andarcturnof  ease 
can  only  be  brouglit  about  by  a  continuance  of  limited  com- 
mercial rf  quiromentfl.  There  seems  to  be  no  indication  at 
preHcnt  of  renewed  mercantile  activity,  but  tlie  position  of  the 
lianlv  of  England  is  below  the  strengtli  which  is  desirable,  and 
a  cautious  policy  in  varying  the  rate  of  discount  h  therefore 
necessary.  The  influence  of  5  per  cent  has  been  comparatively 
trifling  in  attracting  gold  to  the  London  market.  It  lias  cer- 
tainly checked  any  further  considerable  outflow,  but  tlie 
increase  in  the  gold  resources  of  the  bank  during  the  past  six 
weeks  has  been  due,  not  to  any  great  extent  to  the  importa. 
tions,  as  to  the  receipt  of  coin  from  provincial  and  Scotch  cir- 
culation. The  necessity  of  caution  cannot  be  doubled,  as  a 
false  movement  would  be  calculated  to  do  harm. 

The  following  are  the  present  prices  for  money. 


1 

Open  market  rata. 

Intereat  alloxoed 
for  depotite  try 

Lmilon 

^ 

Three 

Pour 

Siac 

Three 

Four  1     Six 

Stock     At    TtoU 

5 

Months 

Monthe 

ailm- 

Monthi 

3»6»  - 

Month) 

Montht^MonOu 

Bankt.i.Call.  Daw. 

Nor.  21 

SKa  -:a^m  - 

3« 

8K  3-X  3H 

"     88 

5 

>m»  - 

4).Snom 

Sj^nom 

*H®  —,*    noai'4!iaom 

m 

3m3H-3»< 

Dec.   5 

5 

4«a  -  M<«3M 

S«OS«4.«3  -'4   a4H  3«8SM 

3% 

»>«  man 

•    la 

6 

4««- 

4««- 

s«a  - U«9  -  4wa  -  4  a  - 

3« 

4      4«4H 

"    w 

5 

4  a  - 

mi»  - 

8«@  -  4M3  -'iHi  -  8«9  - 

3W 

4      4>i-4X 

•■     24 

& 

»«®  -  4    ®  - 

3«®  -'m^  -i'4»  --m»  - 

3M 

4     l4M-4}< 

>  The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
wid  other  items  compared  with  previous  years: 


Olronlatlon 

Public  deposits 

Other  deposits 

Oovemm't  seonrltier. 

Other  socuritles 

Ees've  of  notes  *  coin 
Coin   and   bullion  in 

tioth  departments.. 
Proport'n  of  reserve 

toTlabUities 

Bank  rate 

Consols 

Enfr.  wheat,  av.  price 
Mid.  Upland  cotton.. 
Na  40  mule  twist. .. 
Clearins-House  ret'n 


1884. 
« 
24,,734.5C0 
8,412,102 
21,910.351 
13.162,610 
23.45  1.172 
11,518,024 


1883. 
« 
24.990,5,^5 
8,933,904 
21,789,345 
14,462,798 
21,763.507 
12,325,738 


1882. 
A 
25,693.195 
6,95I,.'i44 
21,876,338 
11,381.002 
24.796,176 
10,452,050 


1881. 

a. 

25.510,870 
6,319,057 
24,231,162 
13,213,961 
24.,'S59,d52 
10,556,124 


20,502,674  21,566,273  20,395,245  20,316,994 


37-80  39»9 

5  p.  o.  3  p.  o. 

99Vix.  d.       lOO^x.  d. 

3lB.  od.  398.  2d. 

5is,.d.  5'8d. 

9»8d.  9•^.d. 

97,505,000    69,847,000    73,523,000    85,666,000 


36  343g 

5  p.  e.  5  p.  u 

lOO^x.  d.  0941 

41n.  6d.  44H.  4d 

5i3ied. 

OSgd. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


December  24, 

December  18. 

December   11. 

Decernber   4. 

Interat  at 

Bonk 
Bate. 

Open 

Market 

~2jr 

m 

SH 

SH 

2H 

3?i 

4« 

4 

6 

5 

Batik 

RaU. 

~~a 

4 

4 

4 

3 

4 

4H 

4 

6 

5 

Open 

Market 

~'m 

sx 
s« 

2« 

s« 

4H 
4 
6 
5 

Bank 

Rate. 

~~9 

4 
4 
4 
3 

4 
4M 

4 

a 
s 

Open 

Market 

3M 
3X 
3M 

iH 
SH 

4X 
4 
6 
S 

Bank 

Open 

RaU. 

3 

Hi 
5 

Market 

Parts 

S 

4 

4 

4 

3 

4 

4H 

4 

e 

5 

354 

3 

3M 

2H 

3M 

4« 

4 

6 

5 

Berlin 

Frankfort 

HamburR 

AniBtenlani 

BnisselB 

Madrid  

St.  Peterabunj.. 
Copenhacen. 

In  reference  to  the  state  of  the  money  market,  Messrs.  Pixley 
&  Abell  observe : 

Gold.— There  is  no  demand  whatever  for  gold,  and  the  arrival?,  which 
have  been  on  a  aniall  scale,  have  come  from  Holland  to  the  extent  of 
*19.000;  they  have  been  sent  into  the  Bank.  *125,0C0  in  sovereigns 
have  been  taki-n  from  the  Bank  for  Kiiypt  and  £30.000  have  been  sent 
10  the  Kivcr  Pluto. 

Silver.-The  market  is  steadier,  and  business  has  been  done  at  490sd. 
fortheKaet;  the  supplies  have  been  small,  but  in  cousequeiici- iif  tlie 
holulayp,  our  cireular  is  filing  out  earlier,  and  only  four  days  have 
elapsed  since  the  issue  of  our  last.  We  have  received  iSl.KOii  fniiu  New 
York  and  il0,.'.7O  imm  River  Plate -together  £62,370.  The  Nile  takes 
«ll,900tollie  West  Indies. 

Mexican  Dollars—  i  here  have  been  no  arrivals  f  Ince  our  last,  and  the 
price  remains  without  alieratiou. 

The  quotations  for  bullion  are  reported  as  follows: 


PrUeof  Gold. 


Barg^ld,  fln«.    oz. 

Bar  gold,  oontaln'K. 

SOdwts.  silver. oa, 

Bpan.  double  ms. OS. 

tluoaa.(u 


Dec.  25. 


>.   i. 

77    9 

77  lOX 


B.C.  18. 


IT     9 
77  lOii 


Price  o]  Silver. 


Bar  sliver.  flne..os. 
Bar  sUver.oontaln- 
Init&Kri.  gold..os, 

Cak*  silver os. 

Mexlcaa  doli...oi. 


a. 
so 

48  S-IO 


d. 


48  e  16 


The  wheat  trade  has,  aa  usual  during  the  holiday  season  and, 

tlie  closing  days  of  the  year,  boon  very  (julet,  and  there  has 
been  no  important  feature.  The  last  weekly  average  for  Eng- 
lish wheat  is  31s.  Oh.,  being  an  advance  from  SOs,  Britiah 
farmers  are  now  threshing  less  freely  than  last  year,  and  the 
total  (juaniity  of  protluce  sent  to  the  187  markets  during  the 
last  si.xteen  weeks  does  not  exceed  1,101,841  quarters,  against 
1,108,40.5  quarters  in  the  coiTesponding  period  of  1883.  It  may 
be  that  farmers  are  holding  back  in  consequence  of  the  low 
prices  current,  and  that  tliere  is  more  than  is  usual  in  their 
hands.  Imports  of  wheat  this  season  have  been  much  less  than 
in  1838,  being  15,827,200  cwt.,  against  19,914,000  cwt.,  but  of 
ilour  the  receipts  have  amounted  to  4,711, l-liO  cwt.,  against 
4,540,000  cwt. 

With  reference  to  the  proposed  import  duty  on  grain  into 
France,  the  Paris  correspondent  of  the  Standaid  says 
that  if  the  alteration  is  adopted,  the  effect  amongst 
the  working  classes  will  be  serious.  The  proposals 
are  that  a  duty  of  3f.  60c.  shall  be  levied  on  every 
too  kilogrammes  of  com  imported  into  '^rance,  and  that 
the  tax  on  the  same  quantity  of  flour  shall  be  5f.  20c.  There 
are  six  European  countries,  England,  Belgium,  Denmark, 
Sweden,  the  Netherlands  and  Russia,  In  which  com  does  not 
pay  any  import  duty  at  all.  In  the  other  European  States  the 
import  duty  on  corn  and  flour  expressed  in  francs  and  centimes, 
and  per  too  kilogrammes  is:  Switzerland— corn,  30c.;  flour,  If, 
Norway — corn,  3Sc.;  flour.  If,  71c.  Italy — com.  If.  40c.;  flour, 
2f.  77c.  Germany — corn.  If.  3.5c.;  flour,  3f.  75c.  Austria^ 
Hungary — corn.  If.  35c.;  flour,  3f.  7.5c.  Greece — corn,  If.  41c,; 
flour,  3f.  51c.  Spain — corn,  4f.  20c.;  flour,  6f.  Portugal- 
corn,  5f.  60c.  ;  flour,  8f.  96c.  Turkey— corn,  8f.  10c.  ;  flour,  8 
per  cent.  It  therefore  follows  that  if,  instead  of  maintaining 
the  existing  import  duty  of  60o.  on  com  and  If.  2c.  on  flour, 
the  Chambers  vote  the  Government  proposals  and  raise  it  to 
3f .  60c.  on  corn  and  5f .  20c.  on  flour,  bread  will  not  only  be 
dearer  in  France  than  in  England,  Belgium,  Denmark,  Sweden, 
the  Netherlands  and  Russia — where  no  import  duty  is  levied 
on  corn — but  also  dearer  than  in  Switzerland,  Norway,  Italy, 
Germany,  Austria  and  Greece,  where  the  duty  would  be  lower. 
At  the  present  moment,  when  such  undeniable  distress  pre- 
vails among  the  poorer  classes,  it  is  almost  impossible  to 
exaggerate  the  consequences  of  that  increased  taxation,  for 
the  burden  of  the  tax  would  fall  chiefly  on  the  French  work- 
men, who  make  bread  their  chief  article  of  food.  It  is  calcu- 
lated that  the  proposed  augmentation  of  the  duties  on  com 
and  flour  would  entail  the  additional  expenditure  of  tJOf.  per 
annum  for  a  workman's  family  composed  of  four  persons. 

The  following  quantities  of  wheat,  flour  and  Indian  com 

are  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic  supplies 

not  being  included  : 

At  present. 

Wheat qrs.  1 ,760,000 

Floar 1(^9,000 

Indian  corn 175,000 

Annexed  is  a  return  showing  the  sales  of  home-grown  wheat, 

barley  and  oats  in  the  187  principal  markets  of  England  and 

Wales,  together  with  the  average  prices  realized,  during  the 

fli'st  sixteen  weeks  of  the  season,  compared  with  last  season  : 


Ltut  meek. 

Last  year. 

1882. 

1,795,000 

1,924,000 

2.195.000 

192,000 

240.000 

217,000 

154,000 

318.000 

103,000 

1884. 

Wheat qrs.  1,108,841 

Barley 1,779,515 

Oats 6i',945 


SALES. 

1883. 
1,108.405 
1,682,164 
69,413 


1882. 


18S1. 


1882. 
I.    d. 


188L, 


AVERAGE  PRICES. 

1884.  1883. 

s.    d.  s.    d. 

Wheat perqr.    32    2  40    5 

Barley 31    9  33    4 

Oats 19    3        ,      19    9  

(Converting  quarters  of  wheat  into  cwts.,  the  sales  of  home- 
grown wheat  in  the  whole  kingdom  during  the  sixteen  weeks 
are  estimated  to  have  been  as  follows: 


Wheat. 


1884. 
.cwt.  15.915,480 


1883. 
16,010,280 


1882. 


1881. 


Tlie  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  six- 
teen weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  perio<l ,  and  other  item.i,  com- 
pared with  last  season : 

IMPOBTS. 

1883. 
19,014,123 

7, 10.', 17/ 
4.273.  .47 

506,'JJi) 

9  '2,^  -3 
8.77t«,548 
4,510,259 


ISfil. 

Wheat owt.  l.'>,837,197 

Barley 6,(i25,0i9 

Oats 3,8^5,410 

Peas 78«,:a3' 

B»«n« 1,2  10,53  « 

Indian  com 5,i8d,ti62 

Floor 4,711,142 


1882. 
22,8.:»,3  10 
6,118,77,5 
4,6  8,iTa 

6l'i,4"4 

f»  !(>,0.'50 
3,49  M73 

4,737,8J5' 


1981. 

SO.l  12.824 

4.S63,".85 

3.640,610 

79U.03i 

iSOA.lM 

8.718.  Ifl 

3,M7 


2,363,' 
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SuppllesofwhMtiiud  flour  available  lor  consumption  in  sliteen  weeks 
■tocka  Sept.  1  not  being  Included: 

18S4.  1883. 

-    19,914.122 
4,540,259 


Import*  of  wheat,  owl.15.827,107 
iBOorta  of  flour 4,711,1*2 

pitiduoe 15,910,480 

Toul 36,453,819 

At***  price  of  EnglUh 

wheat  for  aeason.qrs.  U2e.  2(L 
TUlblosujuily  of  wheat     „,.^„„ 

In  the  If.  8  ....huHh.41,825.000 
Supply  of  wheit  aud 

flour  afloat  to  U.  K. 

qrs •1,987,0J0 

•Not Including  Baltic  supplier 


1882. 

22,8i9,399 

4,737,895 


1881. 

20,11 '••.,324 

2,363,S17 


16,010.280    13,892,500    13.1S1.000 


40,464,661 

408.50. 

31,175,000 


39,459,791 

4l8.    4d. 

20,200,000 


35,657,171 

47.S.    8d. 

18,500,000 


■2,170,000      2,350,000      2,827,000 


BnsUah   Jnarket  BeporU— Per  Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstufls  and  provisions  at  Liverpool,  are  reportea 
by  cable  aa  follows  for  the  week  ending  Jan.  9  : 


going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
•etiring  their  circulation,  was  as  follows  on  the  first  of  each  of 


the  last  five  months: 


DeposU*  by- 


Insolvent  bljs 

LiqiUil't's  bks 

Reilu.  'K  und'r 

act  ol  1871 


Total. 


Sept.  1. 


767.083 
10,457,257 

27,853,811 


...  39,078.131 


Oct.   1. 


733.  =  02 
10,396,076 

23,391,';82 


yov.  1. 


734,71-3 
10,316,235 

30,205,136 


Dee.  I. 


696,228 
10,620.107 

32.436.001 


40.021 .760kl.2o6.0^4'43.7.V2.33r, 


Jan.  1. 


348,890 
10,629,853 

31,673,886 

4;j.l52,629 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  IMiuts  of  the  United  States  during  the  month 
of  December  and  for  the  year  1884: 


London. 


niver,  per  o« d. 

OoiiaolR  for  money 

Oooaols  for  account 

Fr'ch  rentes  (in  Paris)  fr 
U.8.4>*aof  1891.... 

U.  8.  4b  of  1907 

Oaaadlan  Paoiflo 

Ohls.  Mil.  &  Bt.  Paul. 
Erie,  eommon  stock . 

niinola  Central 

Pennaylvsnla a2^ 

nJladelphiadc  Reading!     9!<i 
Hew  YorkCentral I   91% 


Liverpool. 


noiiT  (ex.  BUte).100  lb 

Wheat,  No.  l,wh.    " 

SprInK,  No.2,n.    " 

Winter,  South,  n    " 

Winter,  West.,  n    " 

Cal.,  No.  1 ■' 

CaL,  No.  2 " 

Corn,  mix.,  old...  " 
Oom,  mix.,  new..  " 
Pork,  West.  mess..  V  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new,  V  to 
Lard,  prime  West.  V  cwt  _  _ 
Cheese.  Am.  choice 162 


Penomination. 


Double  eagles.. 

Eagles.' 

Half  eagles 

Til  lee  dollars... 
Quarter  eagles  . 
Dollars 


Total  gold . 


Btaiulard  dollars... 

Half  dollars 

Quarter  dollars 

Dimes 


Total  silver. , 


ClPommcrcial  autX  latlscellauco  us  ^tws 


■  Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amotmt  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Jan.  1.  We  gave  the  statement  for  Dec.  1 
in  Chronicle  of  Dec.  6,  page  643,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Dtttription  of  Bimd». 


V.  S.  Bonds  Held  Jan.  1, 1885,  to  Secure- 


Public  Deposits 
in  Banks. 


88,  Act  July  12, 1882.... 

Currency  Os 

6  per  cents 

4>«  per  cents 

4  per  cents 

Ss,  ext.  at3>s 

6s,  est.  at  SI* 


Total. 


$7,808,000 
120,000 


1,768,500 
7,045,500 


$16,740,000 


Bank 
Circulation. 

$117,309,200 
3,519,000 


49,433,950 
118,332,90J 


$318,655,050 


Total  Held. 


$155,177,200 
3,639,000 


Five  cents.. 
Three  cents. , 
Oue  cent 


Total  minor  . . 
Total  coinage. 


Month  of  Dee. 


Tear  1884. 


103,330 
1,706 
52,001 
1,021 
1,937 
2,053 


161,018 

2,381.165 
4,565 

8,16.) 
401,165 


2,798,060 

1,254,S70 

2,570 

2,760.870 


4,018,310 


6.977,418 


Value. 


Pieces. 


2,046,600 

17,060 

260.005 

3,063 

4,812 

2,053 


2,333,623 

2,381,165 

2,283 

2,011 

40,416 


2,425.905 

62,743 

77 

27,609 


997,210 

210,812 

385,386 

1,106 

1,993 

6,206 


1,602,513 

28,136.875 

5.275 

8,875r 

3,931,319 


32,082,374 

11,273,912 

5,612 

23,261,712 


90,429  !  34,511,326 


Valve. 


19,914,200 

2,103.120 

1,026,930 

3,318 

4,983 

6,203 


23,991,757 

28,136,875 

2,637 

2,21S 

393,135 


26,531,866 

563.697 
169 

232,618 


796,484 


4,819.958  I  68.226,213  I     53.323.107 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  sliow 
an  increase  in  both  dry  goods  and  general  merchandises 
The  total  imports  were  $7,486,207,  against  $4,907,379  the  pre- 
ceding week  and  $4,314,539  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  6  amounted  to  $0,393,757,  against 
$5,333,503  last  week  and  $6,431,539  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
ffor  dry  goods)  Jan.  1  and  for  the  week  ending  (for  general- 
merchandise)  Jan.  2;  also  totals  since  the  beginning  of  the 
flrst  week  in  January: 

FOKEIlJK  IMPOKT8  AT  HBW   YORK.  


For  Week. 

1882.                 1883. 

1884 

1885. 

D.-y  goods 

Qin'lmer'dise.. 

$2,089,035 
5,771,703 

$2,348,148 

5,851,818 

$2,666,541 
5,3J5,436 

.    $1,933,711 
5,552,493 

Total 

Since  Jan.  1. 

ry  goods  

4en'l  mer'dise. . 

$7,860,738 

$2,0^9,035 
5,771,703 

$8,200,964 

$2,316,146 

5,831,818 

$8,061,980 

$2,666,541 
5,395,436 

*7,48G,207 

$1,933,714 
5,552,193 

Total  1  week... 

$7,860,73S 

$8,200,961 

•$3.061,&80 

$7,186,205 

51,200.450 
12J,378,400 


$335,395,050 


Chanqeb  in  Lbqal  Tenders  and  National  Bank  Notes  to 
Jan.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Dec.  1,  together  with  the  amounts  outstanding 
Jan.  1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Jan.  1 : 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  6.  1884,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  XORK  FOB  THE  WEEK. 


1882 

18  ;3. 

1884. 

1885. 

("or  the  week... 
Pfev.  reported.. 

I'otal  1  week... 

$5,910, '31 

$7,319,921 

$6,113,607 
$6,413,607 

$6,393,757 

»5.940,134' 

87,319.921 

$6,393,757 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  3,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AND  IMPORTS  OP  HPBOIE  AT  NEW  YORK. 


KaliOTuU  Bank  Sotet- 
Amount  outstanding  Dec.  1, 1884. 

Amount  Issued  during  Dec 

Amount  retired  during  Dec 


Amount  outstanding  January  1, 1885  > 

Ltfol  Tender  Holt*— 
Amount  on  deposit  to  redeem  national  bank 
not««  Di'o.  1,  1884 


Amount  dcpooltrd  during  Deo. 

Amount  re- issued  A  b'nk  notes  retired  in  Deo. 

Amount  on  depojit  to  redeem  national 
bank  notes  January  1. 1^85 


$379,930 
2,721,561 


$2,051,095 
2,650,802 


$330,990,315 
—  2,34i.,631 
$328,648,684 


$43,752,336 
599,707 


$43,152,629 


*01nalatlon  of  national  gold  banks,  not  included  above,  $509,939. 
According  to  the  above,  the  amount  of  legal  tenders  on 
d^wait  Jan.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $48,152,629.    The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 


Oold. 


dreat  Britain 

Frauoe 

(iermauy 

West  Indies 

Vlexioo 

South  America 

All  other  oouu tries... 


Tstal  1885. 
Total  1884. 
Total  1883. 


Silver. 

Jreat  Britain 

Prance 

Serman,' 

Vest  Indies 

Hexlco 

South  Amertoa 

All  other  ooon tries. 


Total  1885. 
Total  1884. 
Total  1883. 


Exports. 


Week. 


6,500 


$6,500 

28,106 

1,285 


$215,700 
26,995 


•242,695 
260,250 
261.429 


Since  Jan.\. 


1,265 


$55,000 


$55,000 
280.250 

2«.1,42'> 


Imports. 


Week. 


106,150 

:;23,i>42 

14,635 


13,652 


$358,079 
16,392 
25.513 


12,08  ^ 
2,827 
7,500 


•22,409 
53,256 
41.194 


Sin^seJan.l. 


»■ 


4,00« 
10,353 


$14,353 
13,782 
26,513 


10,283 
2.827 
7,50« 


•20,609 
53,258 
44.194 
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Of  the  alwve  imports  for  the  week  in  18S4,  fll.'iOU  were 
American  (?oKl  coin  and  ♦13.131  American  silver  coin.  Of  the 
ex])oi-t8  auriut'  th(«  sjime  time,  iJO.^OO  were  American  gold 
com, 

U,  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  p;iynienta  at  the  .Sub-TreaMury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Dale. 


Jan.  S. 

•■  8. 

••  e. 

••  7. 

••  8. 

••  9. 

Total.. 


ReceifiU. 


« 


PaymtnU. 


1.0.V(l,.'>2li  10 

i.040,8:n  ill 

•j,i:ts,n:i4  08, 

:, 239,8:0  !•- 

779,4Hri  8^1 
1.831,207  4'.': 


5,'2".7.PM 
2,1-IG:177 
1,4;.2,307 
1,1J3.1!I4 


Saianeta. 


Coin. 


Oarrency. 


•  \'l 


.iT';,;i:iii  tis  i-  ,7: 
1.324, 1S4  0^  l'J.">0ir),»()8  97  lii« 
1,611,619  84,l.'4,530,ir.i  13  I6,5r 


cm  I.' 
7,;;u  38 


8,588,886  801  lg.06S.«9t  7gl 


Iiichules  $J,000.00>)  gold  I'ortitleales  put  Into  cash. 

Anthracite  C»ul  Comhiuatlon.— In  Philadelphia  it  ia  said 
by  persons  who  claim  to  be  in  a  position  to  speak  autliorita- 
tiVely  tluit-the  Pennsylvania  Railroad  Company  has  doi'iili'd  to 
maintain  the  schedule  of  rates  fixed  by  the  combination,  but 
not  to  consider  itself  in  any  way  bound  to  the  other  co  mpa- 
nies  forming  the  combination  as  regards  the  percentage  of 
production.  A  press  dispatch  says:  "The  Pennsylvania's  out- 
put last  year  of  anthracite  coal  w.os  2.500,000  tons,  and  it  wai 
not  at  any  time  a  party  to  the  suspension  of  operations  that  in 
the  case  of  the  companies  composing  the  combination  ex- 
tended over  100  d.ays,  or  nearly  one-third  of  the  year.  In  the 
coming  year  the  Pennsylvania  anticipates  a  growing  local 
trade,  and  purposes  before  the  clo.se  of  the  year  to  open  a  new 
coal  territorv  in  the  Schuylkill  Valley  that  will  pro.luce  hun- 
dreds of  thbusjnds  of  tons.  Under  these  circumstances  the 
company  does  not  propose  to  join  in  the  combination,  whose 
object  is  to  lessen  production." 

Bankers'  k  Merchants'  Telegraph.— A  referee  m  the  suit 
of  De  Haven,  a  stockholder,  against  the  Bankers'  &  Merchants' 
Telegraph  Company  and  its  receivers,  reported  last  week  that 
the  receivei-s  should  be  allowed  to  issue  $1,500,000  of  certifi- 
cates, which  should  be  a  first  lien  on  the  company's  property, 
and  the  proceeds  of  which  should  be  used  in  settling  all  claims 
against  the  company,  excepting  those  of  the  holders  of  its 
mortgage  bonds. 

The  Thtifiti  report  says:  "  In  his  report  R?feree  Moore  stated 
that  the  Bankers'  &  Merchants'  Company  )iad  in  its  treasury 
$99,000  of  the  bonds  under  the  mortgage  of  |10,000,OiJO  given 
by  it  to  the  Farmers'  Loan  &  Tru^t  Company;  $5,115,000  of 
them  were  in  the  hands  of  purchasers,  and  $1,786,000  of  them 
were  plelged  as  security  for  its  notes  representing  $784,874. 
Besides  the  notes  last  mentioned,  the  company  owed  $373,  J09 
to  unsecured  creditors  for  work  and  material,  $145,000  on  cou- 
pons of  bonds  of  the  Southern,  Trade,  and  American  Rapid  Tel- 
egraph Companies,  which  corporations  it  controls;  $390,000 
on  bonds  issued  under  a  mortgage  of  the  New  York  &  Wash- 
ington Line.  $8,700  as  interest  on  those  bonds,  $4,800  for 
taxes,  $i;iO,000  on  receivers'  certificates,  issued  to  enable  the 
receivers  to  get  possession  of  certain  Western  branch  line^?, 
and  $97,000  borrowed  money,  for  which  the  receivers  are  yet 
to  issue  certificates.  The  $130,000  of  certificates  were  made 
special  liens  on  the  property  they  were  issued  for. 

"  Referee  Muore  also  reported  that  if  the  gap  between  Ham- 
mondsport.  111.,  and  Chicago,  and  that  between  Meridian,  Miss., 
and  New  Orleans  were  closed,  as  they  ould  be  readily  and 
cheaply,  as  the  material  for  the  connecting  lines  was  on  the 
Xround,  trie  business  of  tlie  company  would  be  greatly  bene- 
fitted. In  Referee  Moore's  opinion,  receivers'  certific  ites.  if 
made  a  first  lieu  on  thi  property  of  the  company,  cjukl  b^ 
sold  for  par,  or  not  I  ss  than  90,  and  that  the  proceeds  of  the 
sale  of  $1,. 500,000  could  be  mude  to  redeem  every  liability  of 
the  company,  excepting  the  bonds  issued  under  the  ten- 
million-dollar  mortgage.  Judge  Donohue  has  made  an  inter- 
locutory decree  re-appointing  Messrs.  Newcomb  and  Smith  as 
receivers  of  the  company,  and  authorizing  them  to  issue  the 
certificates  representing  $1,500,000." 

Philadelphia  A:  Reading. — The  annual  meeting  of  the  stock- 
holders of  the  Philadelphia  &  Reading  RR.  is  to  be  held  on  Mon- 
day next,  Jan.  13,  when  action  will  probably  be  taken  on  the  re- 
organization of  the  road.  It  was  said  in  Third  .Street  that  there 
would  be  but  one  ticket  in  the  field,  and  that  the  plan  of  the 
reorganiz  ition  would  be  a  combination  of  all  the  best  features 
of  the  eight  plans  under  consideration  by  Messrs.  Wright,  An- 
tello  and  Wanamaker,  the  sub-committee  on  reorganization. 
The  following  circular  was  issued  from  the  Philadelphia  & 
Reading  Railroad  office  Jan.  7  : 

The  coinmltlee  now  coa.siderinK  the  affairs  of  the  Philadelphia  Jc 
BeadluK  Railroad  Company  recoiniueud  to  the  utoclsholders  the  following 
ticket  for  election  at  the  annual  meetinif  of  the  company  on  Monday, 
the  12th  inat..  namelv  :  ^'l^r  Preoidcnt,  George  He  B.  Keiiu;  for  Seire- 
tary.  .Albert  Foster;  for  Treaaurer,  William  A.  Church;  for  MaunKer", 
J.  B.  Uppiucott,  J.  V.  William.«ou.  i'runkliu  A.  Comly,  Joseph  Wharton, 
John  Wanamaker  and  Rob.rt  H.  Bayre. 

The  preiM^nt  Boarn  of  Mauugira  has  united  In  the  unauinio.is  recom- 
mendaUou  of  the  ticket,  ami  Fr.iukliu  B.  Gowen.  who  holds  a  large 
number  of  proxies,  has  slgnilled  his  Intention  of  voting  for  it.  Stoek- 
Jiolders  who  are  iwa^le  to  attend  the  meeting,  and  who  desire  the  eleo- 
^n  of  the  geQttemen  named,  may  send  their  proxies  to  Edwaid  S 
Whelen,  Chairman  of  the  committee,  who  will  undertake  to  cast  the 
votes  for  the  abore  ticket.  The. committee  Is  engaKe^.  in  preparing  a 
plan  which  it  is  hoped  wUl  beperteotad  In  time  for  presentation  at  the 
jneetlng. 


Edward  H.  Whelen.  Chalrtiiaii;  It.  R.  <:oiiiegyH,  (Jharles  I..  Ilorle, 
Charles  II.  Wright,  John  Wiiiianiiikei ,  A.  J.  Aiit<'lli'.  Bainiiei  R.  Hhlpley, 
Thomas  .MeKeiin.  II.  MuK.  Twoinbly,  Wlioiton  Barker. 

The  retiring  directors  are  Messrs.  E.  C.  Knight,  J.  B.  Alte- 
mus  ati<l  Henry  Lewis,  and  the  new  uieml)er«  Mess 's.  Sayre, 
Wharton  and  Wanamaker.  It  was  said  that  President  Keim 
proposed  to  rettign.  should  he  be  re-elected,  in  favor  of  Roljert 
II.  Sayre,  one  of  the  new  Board  of  Managers.  Mr.  Sayre  was 
for  many  years  the  lleneral  Manager  of  the  Lehigh  Valley 
system  anil  is  now  the  President  of  Vanderbilt's  South  Penn- 
sylvania Railroad.  He  is  regarded  as  one  of  the  ablest  rail- 
road managers  in  the  country. 

Mr.  Gowen  submitted  to  the  committee  an  elaborate  plan  of 

ii;anization  which,  as  might  have  beenox|)ected  from  him, 

on  tlie  general  iiiortg.ige  Ixjiidholders  to  make  the  princi- 
j..i;  roncessions  and  asks  the  .stockholders  and  deferred  income 
l)ondholder8  to  contribute  nothing.  Until  some  practicable 
i)lan  that  can  reasonably  be  supported  is  put  forward,  it  is 
hardly  worth  while  to  discuss  projects  of  this  sort. 

— At  Philadelphia,  January  8,  another  bill  in  equity  was 
filed  in  the  United  States  Circuit  Court,  looking  to  the  ulti- 
mate foreclosure  of  the  Reading  Railroad  general  mortgage, 
and  the  appointment  of  another  receiver  meantime.  Toe  com- 
)>lainant  in  this  proceeding  is  William  M.  Robinson  of  New 
York,  the  holder  of  five  one-thousand-dollar  general  mortgage 
bonds,  and  the  representative,  it  is  said,  of  a  much  larger 
amount.  He  is  also  said  to  own  18,000  shares  of  Reading 
stock. 

Judge  Butler  heard  the  application  for  leave  to  file  the  bill. 
Among  other  remarks  informally  made  at  the  hearing,  Judge 
Butler  said : 

'•The  insignificance  of  the  interest  of  this  plaintiff  will  neces- 
sarily suggest  in  the  minds  of  all  who  have  had  any  knowledge  of 
previous  litigation  bearing  upon  the  affairs  of  the  Reading  Rail- 
road Company  whether  or  not  this  proceeding  is  really  a  serious 
one,  instituted  for  the  avowed  purpose  of  foreclosing  the  gen- 
eral mortgage." 

"  On  that  point,"  said  Mr.  Bullitt,  "  I  will  say  that  it  is.  The 
rea.son  I  made  the  statement  I  did  was  to  show- that  this  suit  is 
not  the  movement  of  a  mere  clique  to  harass  the  pending 
efforts  to  relieve  tlie  company  and  its  creilitors,  but  is  brought 
so  tliat  the  strict  duty  of  the  Trustee  could  be  understood,  as 
interpreted  by  the  Court,  and  then  performed  under  that 
judicial  sanction." 

Judge  Butler  said:  "  The  Court  does  not  intend  to  keep  its 
hands  on  the  property  of  this  company  indefinitely  and  thus 
hold  the  creditors  at  bay.  The  Court  is  not  affected  in  the 
least  by  rumors  outside,  but  it  is  certainly  expected  by  many 
that  proceedings  here  may  run  on  indefinitely  whde  various 
parties  are  making  arrangements  for  taking  back  the  property. 
Therefore  it  is  that  I  heard  with  pleasure  what  Mr.  Bullitt 
said  in  respect  to  the  full  purpose  of  this  proceeding,  to  fore- 
close this  mortgage  without  further  delay,  unless  arrange- 
ments are  promptly  made  to  avoid  the  necessity  for  so  doing, 
I  can  assure  everybody  interested  that  after  ample  time  has 
elaiised  for  doing  that,  after  ample  time  has  been  allowed  these 
creditors  to  save  their  securities,  tliis  court  will  take  its  hands 
off  by  witlidrawing  its  order.  It  will  be  therefore  a  great  mis- 
take not  to  press  this  matter  to  a  speedy  conclusion." 

Pittsburg  Cleveland  &  Toledo. — This  company  asks  the 
Stock  Exchange  to  list  $3,000,000  stock  and  $3,400,000  1st 
mortgage  G  per  cent  bonds. 

— The  New  England  Mortgage  Security  Company  of  Boston 
has  issued  a  circular  n:itifying  the  holders  of  the  company's 
bonds,  series  "A,"  which  will  be  due  July  1,  1885,  that  they 
will  be  paid  on  that  date  at  the  office  of  the  company  in  Boston. 
Or  the  company  will  exchange  with  holders  an  equal  amount 
of  new  6  per  cent  bonds  due  five  years  from  July  1.  1885,  with 
interest  payable  somi-annuall,v,  January  1  and  July!  each 
year.  Bjndholders  desiring  to  make  this  exchan.re  will  be 
required  to  e'ect  to  do  so  in  writing  and  to  sign  a  prescribed 
form  and  return  it  to  the  company  at  43  Milk  Street,  Boston, 
on  or  before  April  1,  1835.  The  new  bonds  will  be  ready  for 
delivery  at  that  date,  and  will  be  delivered  on  surrender  of  the 
old  7  per  cents.  On  all  old  bonds  so  exchanged  the  July  1, 
1885,  coupons  will  be  paid  in  full  at  the  time  of  such  exchange. 
The  advertisement  of  the  New  England  Mortgage  Security  Co. 
appears  in  the  Investors'  Supplement  of  the  Chronicle. 

— The  firm  of  Parker  &  Stackpole  in  Boston  was  dissolved 
on  the  1st  of  January,  1885.  Mr.  Francis  V.  Parker,  the  senior 
member,  established  in  1864  the 'firm  of  Parker  &  Cobb;  in 
1876  Mr.  Cobb  died  and  Mr.  H.  Stackpole  was  admittei  to  the 
firm,  which  was  continued  under  the  style  of  Parker  &  Stack- 
pole  until  its  dissolution  as  above.  Mr.  Parker  now  continues 
Dusiness  as  a  banker  and  broker  at  76  State  Street.  Boston, 
under  his  individual  name  and  style  of  Frances  V.  Parker. 

— Eason's  Almanac  for  Ireland  contains  200  pages  of  statisti- 
cal matter,  covering  a  wide  range  of  subjects.  See  advertise- 
ment elsewhere. 

Auction  Sales. — ^The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  recently  by  Messrs. 
Adrian  H.  MuUer  &  Son: 


Shares. 
100  Manhattan  Uas  Lt.  Co..  248 
70  Dry  Dock,  East  B'dway  & 

Batterv  RR 187 

•.42  Nassau  "Bank 128 

20  Severn  li  Ward  Bank 96 

32  Nat.  Shoe  4  Leather  B'k  132>s 
10  Marine  Nat.  Bank $3  lot 


Shares. 

40Grocer8'  Bank $61ot 

100  Hamilton  Fire  Ins.  Co..  .100>t 
5  Franklin  and  Emporium 

Fire  Ids.  Co 108 

Bond. 
$16,000  Second  Av.  BR.  Co. 
7(aon.,  due  1888 107 
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DIVIDENDS. 

The  following  rtlvldeods  have  reeentlr  been  nnnoanoeJ : 


Same  of  Company. 

Rallroada. 

Atehiimn  T.'ii.  jc  Sauw  Fe  (quar.). 

East  Mahnn.ij- 

Sast  Pennsylvania 

Housaioiilc  prcf.  «iuar.) 

Little  SclmvlklU  Navigation 

Ix>nK  Island  dinar.! 

Mine  Hill  i  Schuylkill  Haven.... 

BbureUno 

Bank. 

Fourth  National  

Inaarauce. 

CitlzeoB' 

Clinton  Fire 

Flrenicn'8 

Globe  Fire 

Hanover  Fire 

Mercantile  Fire 

Now  York  Equitable 

People's  Flru 

United  S'atea 

raiKcellanoous. 

Kew  York  Mutual  Teleisraph 

Onion  TruBt  (guar.)  


Per 

cent. 


IKI&O 
$1S0 
«150 

1 

$175 
3»9 


I     Whtn 
Payable. 


B)ok»  Olo»«/l. 
(Day*  in*'"*'"*.) 


Feb. 
iJan. 
.Inn. 
Jan. 
Jan. 
Feb. 
Jan. 


16!Jan.  11  to  Jan. 

ISi 

20  Jan.   1  to 

If.' Jan.  1    to  Jau. 
16  Jan.  6   to   Jan 
2 


18 


15 


15 

16 

Jan.  16  to   Feb.    2 

Jan.  6  to  Jan.    15 


Z-iS-k-  On  dcm. 


5 
5 
4 
5 
5 
3 
6 
5 
5 

3 

2>fl 


I 


On  dcm. 
On  dem. 
Jan.  12 
On  deni. 
On  dein 
On  dem. 
Jan.  15 
On  dem. 
On  dem. 


Jan. 
Jan. 


ID  Jan.  11  to  Jan. 
lOljan.  8  to  Jan. 


Cables,  4  85i@4  851.  Commercial  bills  were  4  79@4  79 1.  Conti- 
nental bills  were:  Fraucs,  5  a4J@5  23  and  5  21|@3  22i; 
reichmarks,    94i@  04f  ami  94f@94| ;  guilders,   39|@40 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  Duying 
}  discoimt,  selling  ^  discount  @  par;  Charleston,  buying  \ 
discoimt,  selling  par;  Boston,  33@35  premium;  New  Orleans, 
commercial,  50@7o  discount;  bank,  100  premium;  St.  Louis, 
50@75  premium;  Chicago,  40  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


January  9. 


Sixty  Days 


Prime  bankers' sterling  bills  on  London.. 

Prime  ooramerolal - 

Doomnentary  oommeroial 

Paris  (francs) 

Amsterdam  (Kuilders) 

Frankfort  or  Bremen  (retohmarltg) 


Demand. 


4  85>g 


40 14 
95  ig 


Coins. 

coins : 

Sovereigns $4  81 

Napoleons.. 3  85 

X  X  Reichmarks.  4  71 

XGiiilders 3  96 

B.ian'hDoubloons.lS  60 
^{.^x.  Doubloons..  15  5.5 
F  ae  silver  bars  . 
Fine  gold  bars 


The   following   arc   quotations  in   gold   for  various 


HEW  TOKK  FKIDAT.  JAN.  9,  1885.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  finan- 
cial atmosphere  has  become  a  trifle  clearer  since  the  close  of 
December.  It  is  no  i  nsignificant  fact  that  the  defaults  of  railroad 
companies  and  the  mercantile  failures  have  been  comparatively 
few.  Wheat  has  also  advanced,  and  the  "West  feels  more  cheer- 
ful over  that. 

In  railroad  affairs  it  is  one  of  the  hopeful  signs  of  the  present 
en  that  negotiations  frequently  take  the  place  of  hostile  law- 
suits, and  thus  reorganizations  are  made  without  foreclosure. 
Tliis  might  be  accomplished  much  more  frequently  if  stock- 
holders would  fairly  grasp  the  situation  and  recognize  the  fact 
when  assessments  on  the  stock  are  really  indispensable ;  but  as 
it  is  now,  a  foreclosure  (though  amicable)  is  usually  necessary 
to  enforce  a  cash  a.s.sessment. 

The  trouble  from  wliich  railroad  stockholders  have  been 
HuSering  in  1884  is  almost  sure  to  be  mitigated  in  1885,  unless 
all  past  exjierience  goes  for  nothing.  It  is  rare  that  the  cutting 
of  rates  and  quarrelling  over  a  division  of  business  continue 
during  two  successive  years.  The  railroad  officers  who  desii'c 
to  have  their  roads  make  good  earnings  see  that  these  methods 
are  unprofitable;  while  those  ofticers  and  directors  who  are 
short  of  stocks  or  bonds  carry  on  the  game  for  awhile  until 
prices  are  low  enough  and  they  can  load  up.  Thus,  on  both 
rides  the  difficulty  after  awhile  cures  itself;  why  should  it  not 
be  so  in  1885?  The  tonnage  of  corn,  wheat  and  cattle  to  be 
moved  is  certainly  heavy,  and  the  railroads  ought  to  have  the 
benefit  of  it. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  i@li  l>er  cent  and  to-day  at  1@1|. 
Prime  commercial  paper  is  quoted  at  4J@5J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  sj>ecie  of  £37,272,  and  the  percentage  of  reserve  to 
liabilities  was  33|^,  against  33f  last  week ;  the  discount  rate 
lemains  at  5  per  cent.  The  Bank  of  France  lost  3,144,000 
francs  iu    gold    and  2,000,000  francs  in  silver. 

The  New  York  Clearing  Hoase  banks,  in  their  statement  of 
Jan.  8,  showed  a  decrease  in  surplvLS  reser\-e  of  $934, 150,  the 
8urf>lu8  being  $40,020,625,  against  $40,944,775  the  previous 
week. 

Tlie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
•rerages  of  the  New  York  Clearing  House  banks. 


«$4  87 
«  3  90 

a   4  78 

a  4  Oi) 

■0,15  75 
ala  65 
1  03143    1  0S3i 
pars  14  preir 
~     par 


Silver  i^s  and  "aa.— 99%®    par. 

Five  franca —  9?    "9  —  94 

Mexican  dollars..  —  84»a*  —  85»s 
Do  uncommero'l.  —  «,i3i  *  —   — 

Peruvian  soles —  IIH'W  —  80 

English  silver....  4  73  •»  4  84 
U.  8.  trade  dollars  —  86  a  —  — 
U.S. silTerdollars—  99^9    par. 


Dim5s&  J«  dimes.  -  99%  » 

United  States  Bonds.— Government  bonds  have  again  been 
in  good  demand,  and  the  transactions  have  been  large  and  well 
distributed ;  this  is  probably  owing  iu  part  to  the  re-investment 
of  some  of  the  large  sums  distributed  for  interest  and  dividends 
on  .January  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4i«9,1891 reg. 

4'«8, 1891 ooup 

4s,  1907 reg 

48,1907 coup 

3s,  option  U.S.... reg, 
63,onr'cy,  '95 — reg 
6),onr'oy,  '96....reg.:J 


6?,  onr'oy, 
68,oar'oy, 
68,  onr'oy. 


'97... 

•98.. 

'99.. 


reg.  J. 
reg  :J. 
reg.J. 


Jan. 

Jan. 

Jan. 

3. 

5. 

6. 

1121a 

113 

112% 

113 

n2'>R 

11258 

121%*121i« 

*121i« 

121681  1215t 

l-.ii's 

101i4»10Hj 

MOl 

125     1*125 

•124 

126 

"126 

•125 

128 

*128 

•126 

•ISO 

*130 

*128 

•131 

*131 

•130 

Jan. 
7. 


Jan. 

8. 


Jan. 
9. 


1120s'    11258*11256 
112%*112»8  ■11208 
12,'     |*121''8    122i« 
121''9'  122    I  12218 
-    -         101      *100''8 
124    1*124 
126     1*126 
123      *128 
130ia*130i3 
'132     1*132 


lot's 
•124  , 
•126  I 
•128 
•1301s 
•132 


Loans  and  dls. 

Specie 

Arenlatlon... 
MMdepoRlta.. 
Iieisal  tenders. 

X«Fal  merrc 
Kcaerve  held 


1885. 
Jan.  3. 


$2*7.887.700 

87,'"BT.800 

il.39«.80O 

34o.810.300 

37,3  S6,»00 

$86.20 1, 07f 
12),221,700 


orpins I  t40,n2(>,62^ 


Differ'neeifr'm}. 
Previoxu  Wctk.\ 


1884. 
Jan.  5. 


1883. 
Jan.  6. 


Inc .$2,013,500  $33l,35."),000 $317,119  200 


ueo.  302,700 

Dei..  219,800 

Inc.  5,544,200 

luc .  764,600 

Ino  .$1,386,050 
Ino.      461,900 


Dee.    $924,1.50 


62.877,0  Jt 

1 4,706,70* 

329,<»50,200 

27,822,500 

$82,487,550 
90.699,500 

$8,211.9.50 


6>,153,p0j 

17.5;<7,80U 

302,.-81.10i 

20,201.700 

$75,720,275 
80,357,.5(J0 

$.(.636  225 


Bxchangre.— Stcriing  has  been  qniet,  with  a  limited  dem.md 
all  the  week;  rates  have  been  steady,  however,  commercial  bills 
being  in  limited  supply.  No  change  was  made  in  tlie  posted 
rates,  which  remain  at  4  Sli  for  00  days  and  4  85J  for  demand. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers'  CO  days'  stcrUng,  4  80i@4  81 ;    demand,    4  84j@4  85. 


*  ThiB  la  the  price  bid  at  the  moming  board ;  no  tale  was  made. 

State  and  Knilroad  Bonds.— The  dealings  in  State  bonds 
were  again  comparatively  active,  the  sales  embracing  $1,000 
Alabama,  class  A,  at  83; '$10,000  Georgia  7s,  new,  at  lOli; 
$20,000  Tennessee  compromise  bonds  at48f ;  $10,000  Ohio  Os, 
1880,  at  lOOJ;  $25,500  North  Carolina  consol.  4s  at  82-83-84- 
83};  $20,000  North  Carolina  Cs,  1919,  at  108-108J,  and  $10,000 
"Virginia  Os,  deferred,  at  5^. 

The  railroad  bond  market  has  been  active  and  the  tone  gen- 
erally strong,  with  a  tendency  toward  higher  prices,  though 
some  classes  have  declined  for  special  reasons.  Erie  2ds  and 
West  Shore  5s  have  been  dull  but  steady,  the  former  advancing 
iu  the  latter  part  of  the  week  and  clbsing  at  58i,  against  58i 
last  Friday;  West  Shore  5s  close  at  37f,  the  same  as  last  Friday; 
Houston  &  Texas  Central  Main  Line  lstscloseat99,  against  106, 
as  the  coupons  were  purchased  on  .January  1  instead  of  being 
paid;  East  Tennessee  5s  close  at  45 J,  against  44;  do.  incomes  at 
1 1,  against  10 ;  Atlantic  &  Pacific,  Western  Division  Ists  at  70|, 
against  79f;  do.  incomes  at  18,  against  171;  Now  York  Chi- 
cago &  St.  Louis  Ists  at  911,  against  91;  Denver  &  Rio  Grande 
Ists  at  80,  against  80;  Chesapeake  &  Ohio,  series  B,  at  74, 
against  71^. 

Railroad  and  Miscellnneons  Stocks.— The  stock  market, 
on  the  whole,  has  presented  a  decidedly  healthier  appearance 
during  the  past  week,  and  prices  of  some  stocks  have  niiiterially 
improved.  There  have  been  occasional  re-actions,  and  on  Wed- 
nesday quite  a  shaqi  break,  caused  by  extravagant  and  un- 
founded rumors  of  failures  and  disasters,  apparently  circulated 
for  the  express  purpose  of  depressing  prices ;  but  a  better  feel- 
ing has  since  prevailed,  and  the  covering  of  shorts  after  the 
rumors  of  Wednesday  helped  to  make  prices  firmer. 

There  have  been  very  few  developments  in  the  general 
financial  situation  that  would  affect  prices,  though  the  grangers 
liavebcen  strongest  on  reports  of  increased  earnings,  and  a  dis- 
position to  regard  the  improvement  in  the  price  of  wheat  as  a 
sign  of  better  business. 

Lackawanna  has  been  the  most  active  of  the  coalers  and  also 
the  weakest  stock  on  the  list,  declining  on  Wednesday  to  85i; 
it  has  since  re-acted  and  closes  at  88f  to-day.  The  coal  situ- 
ation is  yet  embarrassed  by  uncertainty  as  to  the  action  of  the 
Penn.  ll:iilroad,  and  as  to  how  far  its  declining  to  join  the 
combination  would  affect  the  other  companies;  probably  a 
compromise  will  be  effected. 

There  is  less  improvement  in  the  Vandcrbilt  stocks,  though 
they  have  at  times  shown  considerable  strength,  and  if  all  uic 
wars  and  rumors  of  wars  among  the  trunk  lines  were  removed, 
confidence  in  these  stocks  would  be  measurably  restored. 

To-day,  Friday,  there  was  fair  strength  and  acti\'ityin  tlie 
early  part  of  the  day,  but  in  the  afternoon  weakness  devel- 
oped, led  by  Lake  Shore,  which  declined  and  closed  at  C0|. 
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21  Hi  Jan. 
1634  Jan. 
30 1.,  Jan. 
1%  Jan. 
17  34  Jan. 
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71     Jan. 

66  H)  Jan. 

100  Hi  Jan. 


52     Jan. 
106     Jan. 

78  Jan. 
14  Hi  Jau. 
50     Jan. 


136 

90 

80 

68  ■« 

67 'a 

12 

»0 

67 14 

IS 

28 

17 
140>4 
l.'i2 
127"« 


107 
58 14    941.. 
95'«ll» 
81  Hi  124 
117      149>g 
IOOI4  126»« 
0       13>« 
lOHi    86 
21 '«    38% 


8O34 

28 

l'25l8 

8634 

6% 
52 

3 

434 
30 

3  Hi 

186 

20 

110 

70 

9 

6 '8 
59  Hi 
«2 
19  Hi 
22  Hi 
10 
6tHi 
10 
23 
83 
513. 
10 
31 

7Hl 
17 

OHi 


10<) 

69  "2 

141 
133  Is 

25  »8 

82 
8I4 

14  Hi 

61 
8Hi 
200 

61 
140 

86 

20 14 

193, 
104>4 

78  <4 

24 

61% 

35 

79 

24 

40 
105 

94  Hi 

16 

44 

I8H1 

36  Hi 

23 14 


63  Hi  100 


67  Hi  Jan.    9 


130     Jan. 
92     Jan. 


140    Jan.    3 


61. 
115 
,30 
83  Hi 

4 

7'j 
83 
11  If 
•20 

8 
175 

7 

J'' 

4  Hi 
10 
17 
14 
37 

1 
14% 
45 

6 

834 

r^ 

aig 

32 
12 

li'" 

18 

70 

UHi 

'24  Hi 

70 

15 

65 

7618 

5  Hi 
28 

4 
9 

49 

1 

7 

67 

10 

l'22Hi 

83i 
6O34 
31 
90 

33< 
20 
49 

123 
87 
45 
98 

62 

33 

60 

1.S7 

116 

138 

9 

90  Hi 

16 

89  Hi 

18 

8 

6 

11 

364 


1334 
1'27 

58 
1'22 

10% 

2034 

94  H, 

281% 

71 

17H> 
1S4 

leia 
6 

I8I4 

12Hi 

42 

27 

67% 
4H2 

25 '8 

90 

113.1 

24 

34% 
1734 

80% 
135 
5 
61 
32 
161s 
24 
SO 
96 
29  Hi 
50 
96H> 

3234 

90 

99 

22% 

84% 

1934 

32 

61% 
127 '4 

17Hl 
114 

17% 
170 

661s 
112 

571* 
117 
6H. 

34 

78'a 

137 
102 
61  la 

115 

80% 
33 

14S 
130 
14e<a 

11 

93 

21 

40 

28 

11 

10^ 

^'* 
364 
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qDOTATIONS  OF  STATE  ANPJAILB^AD  BONDS.  JAMUAKY  9.   188*. 


BSCCRITIES. 


AUbam»-OlMS  A,  1906. 

OlMa  B,  6s,  11106 

ClusC.4«.190e 

(f ,  10-aos,  1900 

AikkOHW-lto,  tnnaed.... 

T».  I  •  Boo*  4  Ft.  B.  Ua. 

7»,  Memp.A  I..Ri>ck  RR 

Ti.L.R.P.B.*N.O.RK 

7s,  Utu.O.AR.R.  RR. 

7«,  Arkansas  Cent.  RR. 
oeoTKla-6«,  1886 

TS.188B 

7s.KolJ.1890 


Bid. 


Aak. 


82  >a 
100 

82 

104 

6 

10 

10 

10    I 

10 

3    I 

101     I 

102Vt' 

110    ' 


SECURITIES. 


Loniilana-78,  ion8.,1911 
Bx.matured  conpon — 

Mis8ouri-69,  1888 

da,  dne  1889  or  1890. . . - 
Asyl'm  or  Univ..  dne '92 
FlDKliuit,  1894-95  ...... 

Haniiil>al  A  St.  Jo.,  '86. 

New  york-8B,  teg.,  1887 

6s,  loan,  1891  

6«,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 6s,  old.  J.&J. 
Pnndlng  act.  1900 


67 


Bid.  Ask. 


75 

6» 
102 
■107 
107 
ll-.i 
U.'S 
108  ■'« 
113 
117 

no 
.so 

10 


SKCURITIKS. 


N.  Carolina— Continned— 

New  bonds,  J.<ftJ..  '92.8 

Special  tax,  all  claHses.. 
Do  Wil.C.&Bu.R. 

Oonsol.  48,  1910 

6!(,  1919 

Ohio— 68,  1886 

South  Carolina— 

6b,  .Vet  Mar.  23.  1869 ) 
non-fondable,  1888.! 

Brown  consol'u  Ga,  1893 
Tennessee— 6s,  old,1892.8 

6»,  new,  1892.8-1900  ..J 


Bid.     Ask. 


18 
3 

"8  3  "a 
107  "2 
loo's 

2Hi 

104  "i 
42 
42 


SBCTJRITIKS. 


84 
109 
106' 

I 
4'al 


Tennessee— Continued- 
6b,  new  series,  1914  — 
C'mp'mise,3.4.5-68,1912 

Virginia— 6fl,  old 

68,  new,186B 

69,  consol.  bonds 

63,  ex-matnred  coupon. 
69,  consol.,  2ft  oertes — 
68.  deferred 

District  ol  Columbia— 

3653,  1924 

Rejristored 

Funding  58,  1899 


Bid.    Aak 


42     1. 

38 

38 
*50 
•37 
»80 

5    I     6 

II3I4 

113'4  . 
110      . 


RAILROAD     BONDS. 


B^CURITIKB. 


Bid.    Ask. 


>91 


96>4 
70 


100 


•72'a 
26 


Railroad  BondB. 

(St««  exehanot  l'nrM.\ 
Ala.  Central -iBt.  to.  1918 
AUeify  Cent.-l8t,6s,1922 
Atcfc't.4  8.Fe-4 1»B,  1920 

81nklnKfund,6a.mi..|  •  — 

AC  4  I'ac.-lst,6B.1910.    ,.■■ 

Bait.*  O.-  Ist,  «^  Pri.BT.    113 

BBT.C.Kap.iNo.-l8t,58    lO^"* 

Conso;.,  Ut,  5»,  1934...       »o 

Ke([l»tere<l '.•an 

lUnn.A8t.L.-lst,7s,gn.,*i''J0 

la.CilT.*WesU-lst.78|  

C.Raii.I.F.AN.- lst,6a 

lst,5»,  19'21 

Boir.  N. Y.  A  P.— Cona.,  6s 

Oeneral.es,  1924 

Can.  Bo.— 1  St,  Int.  iniaT.  6s 

M,  6s,  1913 

Ben..5»,  1913 

Central  Iowa- 1st,  78,  '99 
East.  DiT.-lBt,  6s,  1912 
111.  Dlv.-lst,  68,  1912.. 
Cliar.  Col.  A  AuR.-lst,  7s 
Chesapeake  A  Oliio — 
Pnr.  money  fund, 1898. . 
6s,  KOld,  aeries  A.  1908 . 
6a,  gold,  series  B,  1008 . 

6s,  cnrrencT.  1918 

HortKageb'ii.1911 

Cliea.0.48.W.-M.  5.6s .. . 

Chleaco  A  Alton-lBt.  78. 

Blnkinr  tunrt.  6s,  1903. . 

La.  A  Mo.  KIT.— 1st,  7a. 

2d.  7b.  1900 

St.  L.  Jack.  A  Cblo.— 1st 
lat.goar.(564),7B, '04 

2d,  (360),  78.1898 

2a,«nar.  (188),  78,  '98 
Miss.  R.Br' (re— l8t.  s.f.6B 
C.B.A  Q.-Consol.7B,  1903 
6a.  BlnkinR  fund,  1901. 
6a,  debentures,  1913... 
lA.  DIT.-S.  fd.,  5s,  1919 
Sinking  fund.  4s,  1919 
Denver  Dlv.-4s,  1922.. 

Plain  48,1921 

C  B.I  .4  P.-6B.  op.,  1917 

ea,r»g.,1917 

Seek.  &  De»  M.— Ist,  68 
Central  of  N .  J.-lst,  1890 
latconaol.aeflented,  1 K99 
ConT.,a88ente4l,78, 1902 
Aiynstnient,  79,  1903... 
Conv.  debent.  Hs,  1908.. 
l,eh.€tW.B.-Con.g'd.a8. 
Ani.II'kAlmp.-5s,1921 
Chic.  Mil.  4  St.  Panl- 

1st,  88.  P.  I) 

2d,  7  310,  P.D.,  1898... 


103 
90 


108 


lie's 
il9«8 


lie's 

116>v 


128 
"97% 


92  >s 


126' 


114 
104 

7S'« 

27 

?f 
119Ja 


BBCUB1TIE8. 


97 '« 


63 '3 


126=8 


107 


Del.  L.  A  W.— Contin'd— 
Morris  A  F.asei- Ist,  7s 

•2d,  7e,  1891 

HondB,  7b.  1000 

78of  1871,1001 

Ist.  conaol..  guar.,  78. 
N.Y.  Lack.*  W.— l8t,  68 
ConHtmctioii,  58,  1923 
Del.A  Hud. canal— Ist.  7s 
lateit..  7s.  1891.... 
Conpon,  78,  1894 — 
ReglBlored,  78, 1894 
lat,  Pa.Dlv.,  cp.,7s,  1917 
l8t.  Pa.  niv.,reR.,  1917. 
Alb.  A  Susq.— iBt,  78  ... 

2d,  7s.  1885 

Istcons.,  gnar.7B,1906 

Beglslered .... 

let,  cons.,  gn.,  68, 1906 

Regi.stercd 

Rens.  A  Sar  -Ist,  cp.,7B 

let,  reg.,  7b,  1921 

Denv.A  Rio  Or.-lst,  1900 

1st,  consol.,  78, 1910.... 

Den.So.Pk.A  Pac— let,  78 

Den.A  nioO.Wc8t.-lBt,68 

Det.Mack  .AManj.— lBt,68 

Land  grant,  3 'tis,  S.A... 

E.T.Va.AGa.-lst,78.1900 

let.  cons..  58. 1930. 

Divisional  58.  1930 

KUi!.C.&N.— S.f.,deb.,C.,6s 

l8t,«B,  19'20 

EUs.Lex.A  Big  8andy-69 
Erie— let,  extended,  78  . 
2d.  extended,  5e,  1919 
3d,  extended,  41^8,  1923 
4th,  extended,  5b,  1920 

5th,  78.  1888 

let.  cons.,  gold,  78,  1920 

Ist,  cons..  Id  coup.,  78.. 

Reorg.  1st  Uen,  68,1908 

Long  l^ook  b'nds,  7s,  '93 

BuffVN.Y.A  E.— I8t.l916 

N.Y.L.E.AW.-New2dB 

Collat'l  tluHt,6.s,1922. 

Bnir.A  B.W.— M.,68,1B08 

lEv.  A  T.  H.— let,  cons.,  68 

I    Mt,V6m'n— l8t,88,1923 

iFargo.t  H0.-lst,,6a,  1924 

Fl'tA  P.Marq.-M.6e,19'20 


Bid.    Ask. 


135'4  136'a 
114'4; 


120's 

122 

117'! 


•115 
45  "a 
1)0 


llSJa  114'-^  Gal.Har.A  S.Ant.- lBt,6s 


lat7a,f  g..  B.D..  1902. 
lat,  LaC.  Dlv..  78,  1893. 
lat,  I.  A  M.,  78,  1897... 
lat.  I.  A  D..  78, 1899.... 
late.  AM.,  78,  1903... 

Conaol.  78,  1905 

lft,78, 1.AD.Kxt.,190« 
lat,  8.W.  Dlv.,  Us,  1909- 
lat,  Ss.  LaC.A  l)av.,1916 
lat.8.Minn.Div.,8s,1910 
lat,  H.  A  D.,  7e,  1910... 
Chio.A  Pa«.l>lv.,ea,l910 
lat,Chio.A  P.w„5a.l921 
Mln'l  Pt.  Dlv.,  5a,  1910. 
O.AL.Snp.Div.,58,  1921 
Wla.A  Mrn.mv..68.1921 
Terminal  .'.b,  1914  ... 
Chic.  4  Northwest.- 
Sink.  fond.  7b,  1885.... 
Consol.  bonds,  7a,  191S. 
Xxtenslon  bonds,  7s.  '85 

let.  7b.  1885 

Conpon.  gold,  7a,  1902. 
Beglsfd.  gold,  78.1902 
Sinking  fund,  Bs,  19'29. . 
Btnk.  fund.  Us,  1929,  reg 
Bhiklne  fuml.  .'■.b.  1920.. 
F!i  •.  IH29,ro« 

fi:  68.1938 

■>.  H'09. 

EeoaLalju  ,v  1..H.— lBt,«8 
DesM.A  Mln'ap.— l8t.78 

■  Ist.Hs.. 

conv. 7b 

^-lBt.78! 

't.  7", 'H7 


117 


130 

122 
125 
116'^ 
117'3ll0 
•116  .... 
I'.i4  126 
118a«  120 
117>2l20 
108ti  .... 

94 

108      lOS'. 
116 
112^4  114 

94     I   94^ 


low  I\ 

p. 


1U2 
60 


1021a 


•104 

' 136 

103  la 

loa"! 

126  la  126 
126      l'.;6i.j 

112    1 

•no's' 

103"4 


112 
113 

i'n' 

132 

131 

108 

■IDS'! 

lal'a 


133 
133 

47' 

"if 


85 
120 
iOl 
102 14 

105  "al 


97'* 


118 
118 


1123, 


1123, 

135 ' 

SB's 

48 

84 

37I4 

4U 


108  >» 


11934  120 
116    |12U 

io9  ■ !!!!! 

1131 

SB's 


109  "a 

io'saj 
I1518 

104 
95 
95 
95 


112 


112 
75 


79 
103 


106 
70 


95  ^ 

93^ 


98  V 


.1. 


ISO',  I 


130' 
117 
121',  123 
101»4  105 

1!9 


:. 


0,1 

(.. 
(■i 

<. 
Cb 


101 


!., 78,1014 1 
.68.1984 
Oni.— 


•97    I. 


C  i.Ub.  1918  lie 

>'  1.  tia,  1930.1  .... 

8t.r.,v  .^.e.  lat.«».191f 
Chlc.A  K.lll.~l?t,a.f..cor. 
Chlc.8t.L.A  P.-let,cun.58 
CUo.  A  Atl.-l8t,  6s,  192<J 

SO,  6a,1923 

01ite.AW.Ind.-lst.8.f.,6« 

Oeo'lmort.,  68,  lO-T-i....! 

OeUkareen.-lst,6a,1916l 

3<,6s,1926 

OoIH  VaL  A  Tol.-lat,  6« 
Del.  L.AW.— 7a,oonT.,'92 

Mortgage  7a,  1907 

■rr.Blng.A  N.Y.-lBt.7a 


111 
|117 


■■70"  ■ 


100 
100 


e« 


ioiia 


68  >a 


rii     ISO 


2d,  7s,  1605 

We«t.  Div.— let,  5b. 

2d,  68.  1931 

ar'nBayW.AiSt.P.— lst,68 
Gulf  Col.A  S.  Fe-7a,  1909 

2(1,  6».  1923 

Bann.  A  St.  Job.— 88,conv. 

Consol.  6a,  1911 

Houston  A  Texae  Ont- 

l8t,M.L.,  78,  1891 

l8t.  Western  Dlv..  78 .. 

Ist,  Waco  A  No.,  78 

2d,  consol.,  main  llne,88  - 

2d.  Waco  A  No..  88.1915*100 

General,  6s,  1921 

HoustK.A  W.Tex.— l8t,78 

2d,  68,  1913 1 

III.  Cen.-Spd.Dlv.  -Cp.Os' 

Middle  Dlv.— Reg.,  58. . .  I 

C.St.L.A  N.O.-'ren.U78 
let,  conaol..  7b,  1897.. 

2d,  68,  1907 

Gold,  5b,  1951 

Dub.  .fe  S.  C— 2d  Dlv.,  76 

Ced.  F.  A  MlniJ.— iBt,  7b 
Ind.  Bl.  A  W.— 1 8t  pref .,  78 

lat,  4.5-68.  1009 

2d,  4-6-68.  1909 

Eastern  Dlv.,  Be.  1921.. 
Indlanap.  D.  A  Spr lBt,78 

•2d,  58.  1911 

Int.AGt.No.— let,  Bs,  gold 

Coupon,  Ha,  1909 

KenfkyCent.-M.68.1911 

(•tiiniiicil.  4  p.  <■.,  19;l  .. 
I,Shorc.  ■M.s.AN.I.,s.t.7s 

Cleve.  A  Tol.-Slnk'g  fd. 
New  bonds,  78, 1886.. 

Cleve.  P.  A  Ash.— 78... 

Buir.  A  F.rlo— Now  bds . 

Kal.A  W.  Pigeon- lat.. 

Det..M.A  T.-l8t,7a,190f: 

Lake  Shore— Div.  bond? 
Consul.,  coup.,  lat.  78. 
Conaol..  reg.,  1  at,  78. . . 
Conaol..  coup.,  2d,  7s.. 
Conaol.,  reg.,  '-*d.  78  .. . 
Long  Isl.  KK.— let,  7s,  '98 

Isl,  consol.,  53,  1931 ... 

Loula.  West.  -lat.  Bs 

Loulav.  A  N.- Consol.,  IB 

Cecllian  Br'ch— 7a,  I90' 

N.O.AMob.-lst,6».1930 
'id.  68,1930 

E.  H.A  N.-Ul   «s,  1919 

General,  Bs,  1930 

Penaacola  Dlv.— 68,192(1 

StL.  DlT.-l8t,68.  1921 
2d,  38.  1980 

Nashv.  A  Doc.— let  78. 

S.A  N.Ala.-8.f..68.1910 

Lonlsv.  C.A  L.— 6b,  1931 

Trust  bonds,  lis,  lO'i'i. 

10-40  Ai.hiit.  6»,  1024 
L.Eric.t  W.-Ut.«s,  1919 

Sandusky  Dlv.— 6b,  1919 
Laf.BLA  M.-lst,  68,1919 
Lonlsv.N.Alb.AC.- lst,69 

General  mort.,6s,1914. 
Lon.  N.  O.  ,t  Tnx.— 1  at.  As 


114'all5'.i 
102     104 
103 


76 

1U9'8 


103  "s 


SECURITIES. 


Bid.  lABk. 


60 

102 


leu's  ... 

118's  Pi2 
120 's  121 'a 


10413 

ii'ii' 
"io" 

6U 

85 
U'U 

109" 

72 


Manliat,B'chCo.-78,1909 

N.Y..tM.B'h— l8t,78.'97 
Metropolit'n  El.— l8t,1908 

2d,  ifs,  1899 

Mex.  Cent— Ist,  78, 1911. 

Isl  M.,  7»,  oi-cp.,  0,7A8 
Mich.Cent.-  <  ■ons.7s,  1902 

Consol.  53,  1902 

69,  1009 

Counpu,  08,  1931 

Registered,  5s,  1931 — 

Jack.Lan.ASag.— B8,'91. 
Mliw.  A  No.— 1st,  Bs,  1910 

1st,  Bs,  1884-1913 

Mil.L.S.AW.-l8t,Bs,1921 
Minn.A  St.L.-let,7s,1927 

IowaExt.-lst,  7s,  1009 

2d.  7s,  1891 

S'thw.Ext.— l8t,7s,1910 

Pac.  Ext.- l8t.  6b,  1921. 
Mo.K.A  T.-aeu'l,88,1920 

General,  6s,  19'20 

Cons.  78,  1904-5.6 

Cons.  2d,  income,  1911.. 

H.  A  Cent.  Mo.— 1st,  '90 
Mobile  &  Ohio— New  6s-. 

CoUater'l  trust,  68,  1892 

1st,  Kxlenslnn,  68, 1927 
Morgan's  La. A  T.— Ist.  Bs 
Nash.Chat.A  8t.L.— l8t,78 

'2d.  6s,  1901 

N.  Y.  Central— 69, 1887... 

Deb.  certs.,  ext'd  5s 

N.Y.C.A  H.— lat,  op.,  78 

l8t,reg.,  1903 

Deb.  .is.  1904 

Itegistered 

Hud.  ttiv.— 78,2d,  s.f .,  '85 

Harlem  -1st.  78,  coup 

Ist,  7s,  reg.,  1900.- 

N.Y.  Elev'd— let,  78,  1906 

N.Y.P.AO.— Pr.l'n,68,  '95 

N.Y.C.A  N.—Gen..e8,1910 

Trust  Co.  receipts 

N.Y.  A.  N.  Engl'd— let,  78 

let,  6b,  1905 

N.Y.C.ASt.L...l8t,68,1921 

2d,  68,  1923 


106     llOBi, 
93=8    94 


102    I102>s'i 
lOl-TalOlia  ; 

104-'4 ' 

Hi's  119    , 
118 


118 

l'2l> 

1-J31 

123'3 

115 

115 

121 

103 


116', 


99 

84 

•96' 
•37 
114 


115 
IU'4 


105 


102 
85 
90 




78" 

'7ii  ■ 

•56 

79 

HI 

80 

76 

80 

87 

90 

•Hj  prlcM  Friday;  these  tn  Uteat  qaotattoas  made  this  week. 


87V   89 


N.Y'.W.Sh.A  Buff.— Cn.,58 

Registered,  5s,  1931. 
N.Y.Susq.AWest.- let,  6s 
Debenture,  68, 1897.. 
Midland  of  N.  J.— Ist, 
N.Y.N. HAH.— let,  rg.,48 
Nevada  Central— Ist,  Bs.. 
N.Pac.— G.l.gr.,  let,  cp. ,6b 
Registered,  Bs,  19'.il  — 
N.O.  Pac— l8t,  Bs,  g.,  1920 
|Norf.AW.-Gen'l,6s,  1931 
New  River— 1  St,  Bs,  1 932 
lOhloA  Miss.— Consol.  s.fd, 
I    Consolidated  78,  1898... 
2d  consolidated  78,  1911 
1st,  Spriugtleld  Div.,  78 
Ohio  Central— Ist,  6e,1920 
Ist,  Term'l  Tr.,  Be,  1920 
iBt,  Min'IDlv.,  Bs,  1921 
OhloSo.— Ist,  U9,lil'21  .... 
loreg'nA  Cal.— l9t,B8,1921 
Or.&Transc'l— e8,'82.1922 
jOrogon  Imp.  Co. — 1st,  Bs 
Oreg'nRR.A  Nav.— lat,B8 
I    lit'heuiuri's,  la,  IbKl... 
Panama— S.f.,  sub.69,1610 
iPeoria  Dec.  A  Kv.— Ist,  68 
Evans.Div.- 181,88,1920 
iPeoria  A  Pek.U'n— let,  6s 
Paciilc  Railroads- 
Central  Pac— G.,  69. . . 
Han  Joaquin  Br.— Bs, 
Cal.  A  Oregon— 1st,  Ba 
cal.  it  Or.-Sir.  B,  8 
Laud  grant  bonds,  Bs. 
West.  Pac- Bonds,  Bs 
No.Rway(Cal.)— l8t,  Bs 

Ho.  Pac.  of  Cal. lBt.B8 

Ho.Pacof  .\ri7.'a— lat,  Bs 

So.  Pacof  N  .Mex...  1 8t,B8 

Union  Pacitlc— l8t,  Bs  .. 

Land  grants,  78,  '87-89 

Sinking  funds,  88,  '93. 

Ree,8.«.  1«>3 

Collateral  Trust,  Bs.. . 

do  58, 1907 

Kans.Pac- Ist,  Bs, '95 

let,  69,1896 

Denv.Dlv.Bs.ae'd,  '99 

Ist^  con.sol.,  Bs,  1919 

C.Br.U.P.— F.c.,7s,'95 

.^t.C.A  P.— l8t,B9,1905 

At.J.Co.A  W.— l,3t,  Bs 

Greg.  Short  L.— 1st,  Bs 

Ut.  So.— Gen.,  78,  1909 

Exten.,  1st,  78,  1909 

Mo.  Pac— lat,  cons.,  Bs. 

3d,  78,  IHOB 

Pac.  of  Mo.— let,  68... 

2d,  78. 1891 

St.L.A  S.F.-2d,  Bs,  Ca.A 
368,  Class  C,  1908.... 
3.6s,  CnassB,  1906... 
iBt,  68.  Pierce  C.  A  O. 
Kquipmcnt.  78,  1895.. 
Gen'lmort.,  Ba,  1931.. 
So.  Pac.  of  Mo.— lst,6s 
Tex.A  Pac— 1st,  88,1905 

ConsoL,  Bs.  1905 

Income  A  Id.  gr.,  reg.. 

Rio  G.,Bs,Aiig.\-p.on. . 

do    t-x  Aug. coup. 

Pennwlvania  RR.— 

Pa.Cio.'s  tf  uar.4'a9.1  at.cn 


129  Vj 
115', 
105 

36 

33  >s 


Bl's 


74 


•56        60 


82=3    83 


no's 

108 


98  >a 


SECURITIES. 


Bid. 


136 1* 

133 

180 

122 

107 

116 


80 

lOSis  .... 

74^4 1  76 
107 

89 


50 
95 


38 


•96 


37 
72 'f 


84   80 


89 

;oo 


104=8! 

1061s; 


9«=e 


Penn.  RR.— Continued— 
Pa.  Co.'s  Reg.,  1921. ...I  95 
Pitt.C.A  St.L.— l8t,c.,78  'llo'4 

Ist,  reg.,  7s 

2d,  73,1913 

Pitts.  Ft.W.A  Chic— 1st 

2d,  78,  1912 

3d,  79.  1912 

Clev.A  Pitts.— Cons. 8.fd. 

4th,8.fd..B8,1892 

St.L.V.&T.H.— l8t,g.,78 

2d,  78,  1898 

2d,  guar.,  78, 1898.... 
Pltt9.B.AB.-let,88, 1911 
Rome  W.A  Og— l8t,78,'9l 
Con.,  Ist,  ext,,  5s,  19'22. 
Roch.A  Pitt-l8t,«8,192l 
Consol.,  iBt,  6s,  19'22.... 
Rich.AAlleg.-lst,7e.l920 
Kich.A  Danv.— Con8.,g.,6s 

Debenture  Bs,  1927 

Atl.  A  Ch.— let,pf  .,78,  '97 

Incomes,  19011 

Scioto  Val.— Ist,  cons.,  7a. 
St.L.A  IronMt.— lat,  7s 

2d.  7s,  1897 

Arkansas  Br'ch— Ist,  78 
Cairo  A  Fulton- let,  7s 
Cairo  Ark.  A  T.— Ist,  79 
Gen'l  r'y  A 1.  gr.,  59,193 1 
St. L.Alton  A  T.H.— let78 
2d,  pref.,  78, 1894... 
2d,  income,  78,  1894 
Bellev.A  So.  III.— lat  8s 
St.P.Minn.A  Man.— l8t,7e 

2d,  Bs,  1909 

Dakota  Ext.-  88,  1910.. 
Ist,  consol.,  Bs,  1933.... 
Ist.  cons.,  Bs,  reg.,  1933, 
Mln'8  Un.-lst,  6s,  1922 
St.  P.  A  Dul.— lst,5s,  1931 
So.  Car.  R'y— Ist,  68,  1920 

•2d.  88,1931 

Shenand'hV.- l8t,78,1909 

General,  Bs,  1921 

Tex.Cen.— l8f,8.f..  78,1909 

Istmort-.,  78, 1911 

Tol.  Del.  A  Burl.- Main,68 

Ist,  Davt.  Dlv.,  6s,  1910 

1st,  Ter'l  trust,  68, 1910 

Tex.A  N.  O.— 1st,  78,  1905 

Sabine  Div.-l8t,6B,1912 

Va.  Mid.— M.  Inc.,  Bs,  1927 

Wab.St.L.APac— Gen'l  68 

Chic  Dlv.— 68,  1910 

Hav.  Div.— 68,  1910 

Tol.P.AW.— 1st,  78,1917 

lowaDiv.— Bs,  1921 

Ind'polis  Div.— 6s,  1921 
Detroit  Div.-ea,  1921 
Cairo  Div.— 58,  1931  . . 
Wabash-Mort.  7s,  1909 
Tol.  AW.— Ist,  ext.,  78 
l8t,  St.  L.  Dlv.,  78,  '89 

2d,  ext.,  7s,  1893 

Equipm'tbds,  7b,  '83. 
Conaol.  conv.,  78, 1907 
Gt.West'n— let,  78,  '8s 

2d,  73,  1893 

Q.&  Tol.-l9t,  7s,  1890 

Ban. A  Naples— Ist,  78 

I11.A  So.Ia.— l8t,ex.,0s 

8t.L.K.C.AN.— R.e.,78 

Omaha  Dlv.— Ist,  7a 

Clar'daBr.- 68, 1919 

St.Chas.Bge.— Ist.  Bs 

No.  Missouri— lat,  7s. 

Weat.Un.Tel.- 1900,coup. 

1900.  reg 

N.w.  Telegraph— 78, 1904 
Mut.Uu.Tel.-.S.fd,6s.l911 
Spring  Val.  W.W.— l8t,68 

INCOME  BONDS. 
Kititere-st  )>rij,"h^'  it  farnetl.) 
Alleg'nv  Cent.— Inc.,  1912 
Atl.  A  Pac— Inc.,  1910... 
Central  of  N.  J.-1908.... 
Cont.Ia.— Coup,  deb.certs. 
Ch.St.P.AM.— L.gr.mc..6s 
Chic.  A  K.  III.— Inc.,  1907 
DcsM.A  Ft.D.— l8t,inc.68 
Det.  Mack.  A  Marq.— Inc. 
E.T.V,  AOa.— I  nc,e8,1931 
Elizab.  C.  A  Nor.— '-'{l.  Inc. 
(ir.BayW.A  St.P.— 2d,luc. 
Ind.  Bl.  AW.— Inc.,  1919 
Cousol.,  Inc.,  Ba,  1921... 
Ind'sDec A  spr'd— 2d,ino. 

Trtist  Co.  certitlcatea  . . 
Leh.  A  Wilkesb.Coal— '88 
Lake  E. A  W.-Inc.,78,'9U 
samVky  Div. -Inc., 1020 
Lal.Bl.AMun.-Inc.,7a,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.  A  O,— latprf ..  dehen. 

2d,  pref.,  debentures 

3d,  pref..  debr.ntures. . 
I  4th,  prof.,  debentures  . . 
N.Y'.Lake  E.AW.-Inc.6» 
|N.Y'.P.A  0.— lBt,inc.ac.,78: 
Ohio  Cent.- Income,  1920 
Min'l  I)iv.-lnc.,78,1921 
Ohio  So.— '."d  inc..  Be,  1921 
lOgdens.A  L.C.— Inc.,  1920' 
PeoriaD.AEv.- Inc..  16'20, 
Evausv.Div.— Inc.  1920 
Peoria  A  PBk.Un.-Ino..68! 
iRoch.A  Pitt.sb.— Inc..l921| 
Rome  W.  A  Og.— Inc.,  7s.i     ^•~. 

So.Car.Ry,- Inc..  68, 1931  * 

|8t.L.AI.Mt.-l8t,7s,pr.l.».    

St.  L.A.A  T.  H.-Dlv.bdB.I   "le 


95n 


:-9o-- 

51 
I    96 


•iio'T.;"" 

::::::  "so" 

113      lis- 

104 '4' 

lOH     106  la 
103''8  104 '9 

102     ; 

i   71>» 

lllisl 

109   :iio>« 

99      loo's 

io'Z's'!!!;" 

no's  111 
109 -i  109  "a 
100  Is:  101 


105 
100 
103 


97 


8(r 

66 


73 


•H8 

105 

96  Is 

98 

., 

95 

28 

80 

104 'a 

92 

ibo"  ioa" 

103 

111 

108  la 
108 

112 

iio" 

6714 

"is" 

"18% 

"ii" 

•io" 

♦19 
•20 

"ii" 
"30" 

15 


70'»i 

60   55 

25  .  30 


211s 


46 


22 

si'i 


34 
40 


40 
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Mew  York  Looal  SeoorUies. 


Bank  Slaok  LUl. 


00MPANIK8. 


Vu-kml  Mini)  (■)  nr« 
not  Ntttiunu. 


Amarloa* 

▲Bar.  Bzsluut* . . . 

Brmulway 

Bnti'hers^  A  Drov's' 

Oiirrftl 

Chiwe 

Chiilhum 

CliouiUral 

Cittzoiia' 

City 

Commerce 

Coiitlnciitiil 

Corn  Kxchanffe* 

K»«t  River 

Kldveiith  W»nl« 

FIftli 

Fifth  Avenae* 

First 

Fonrlli 

Fulton 

Oalliitln 

HiirtlMld 

Orniiiin  Ameiioaa*. 
(Jenn:in  Kxoliaugo* 

Oertiianla* 

Or»M»iiwloh' 

Hiiiiovor 

Imp  A  Tradfrg' 

IrN  iiiK 

Leather  Manurrs'.. 

Uaohattan* 

Marine 

Market 

Mechanics' 

&f  ecbanicfl'A  Trads* 

Mercantile 

HercnantH' 

MerchantH'  Exch... 

MetropoUs" 

Metropolitan 

Manay  Hill* 

Nassau* 

New  York 

New  York  Countr  . 
N.  Y,  Nat.  Kxch.... 

Ninth 

North  America* 

North  River* 

Oriental* 

Paclflc* 

Park 

People's* 

Phenix 

Proiluce* 

Rennbllo 

St.Nlcholas* 

Seventh  Ward 

Second 

Shoeife  Leather 

State  ot  New  York* 

Third 

Tradesmen'e 

Union 

United  Stotes 

Wall  Street 

WeatSlde* 


05 


UO 
•2000 


!245 
14} 

lOlilj 
163 

iio' 
ibo' 
lYa' 


ISO 


100 

100 

2A 

as 

lUO 

100 

2S 

100 

as 

100 
100 
100 
100 

as 
as 

100 
lOO 
100 
100 
30 

so 

100 

75 
100 
100 

■JS 
100 
100 

so 
100 

30 
100 
100 

25 

25 
100 

60 

50 
100 
100 
100 

SO 
100 
100 
100 
100 

70 

30 

25 

50 
100 

25 

20 

60  - 

100  I  no 


PRICE. 


Bid.  I  Aak. 


121 
220 


:so 


109 
180 


125 


Inaamnoe  8leok  tAaU 

CPrloM  br  B.  B.  B»U*7,  7  Pta*  St.] 


COMPANIES. 


no 


116 

118 


UO 

250     255 

135      "     " 

150 

UO 


128 


12S 


12 

25  ■ " 
160 

UO 

;ou 

lOd 
974 


135 
157 
Ul 
150 
100 


100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 


110 
90 


130 
105 


96 
150 


127  • 
90 


115 
120 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

BrfM>klyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

KaRln 

Empire  City 

Exctianiro 

KaiTjiKHt 

Flroiiu'li's 

Flrenieu'a  Trust 

Franklin  <ft  Emp..  . 
German-American  . 

Qermanla 

fllobe 

Greenwich 

(luardian 

Hamilton 

Hanover 

Home 

Howard 

Irvluf^ •... 

Jeiferson 

KiiiGTs  C'nty  (Bkn,). 

Knl(rkeri>ocker 

Long  Isl'd  (B'klyn) 
Maliufac.  A  Build.. 
M  ech.  A  Traders'  . . 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable 

N.  Y.  Fire 

Niagara 

North  Blver 

PACltlc 

Park 

Peter  Cooper 

People's 

Phenix 

RutKCr's 

Standard 

Star 

Sterling 

Stuyveaant 

United  states 

Westchester 

WUllamsborg  City. 


Par. 


50 
100 

26 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

50 

25 
100 

15 

50 
100 

60 
100 

30 

20 

40 

50 
100 

25 

SO 

50 

50 

50 

50 

37  "a 

35 
100 

50 

2S 

25 
100 

20 

50 

BO 

25 

50 
100 
100 

25 

25 

10 

50 


PRICK. 


Bid.    Ask. 


140 
100 
140 
170 
160 
13S 

no 

120 

60 

'230 

235 

75 

76 

103 

75 

40 

100 

WO 

1'20 

lOS 

220 

60 

106 

1'20 

118 

50 

40 

nu 

200 

83 

100 

100 

40 

100 

55 

100 

100 

145 

80 

145 

7.i 

120 

105 

165 

100 

145 

100 

125 

115 

I'D 

45 

50 

110 

1'20 

1'20 

210 


IfO 
110 
150 
180 
170 
146 
1'20 
125 

80 
237 
■246 

HO 
100 
108 

85 

70 
105 
?15 
130 
110 
260 

67 
111 
130 
124 

35 

eo 

123 
210 

90 
110 
112 

60 
UO 

68 
105 
107 
ISO 

CO 
155 

86 
125 
112 
175 
108 
155 

in 

13S 
1-20 
100 
56 
57 
120 
126 
125 
225 


Gna  and   City   Railroad   Stacks  and   Bonds. 

tGaa  Qnotations  by  GEO.  H.  PaE.-STies  A  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Oaa. Light 

Citizens'  Gas-L.  rBklyn). 

Bonds 

Harlem 

Jersey  city  4  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip ....:.. 

New  York 

People's  (Bklyn.) 

Bonds -- 

BouiLs. 


Par. 


Amount.  Period 


Williamsburg 

Bonds 

Metropolitan  (Bklyn.)'.' 
Municipal 

BoinU ] 

Fulton  Mnmclpal ] 

RoiuU 

Equit.tble 

Buu.la 


2B 

20 

1,000 

50 

20 

50 

100 

1,000 

100 

100(1 

25 

Var's 

100 

10 

1,000 

Var's 

50 

1,000 

100 

100 

1,000 

100 

'i'o'n 

1.000 


'2,000, 
11.'200, 
!  259 
2,000, 

I  7.56. 
14,000, 
'2..500, 
!  700. 
3,500, 
1,500, 
1.000, 
700, 
'4,00(1, 
1.000, 
!  400, 
130, 
1,000, 
1,000, 
1,000, 
3.000, 
750, 
3,000, 
300. 
2.01)11. 
1.000. 


,000!  Var's 
,000  Var's 
000  A. AG. 
,000  F.&A 
OOOIJ.  A  J. 
,000'  Var's 
,000  P.  &  A, 
,000  p.  A  A. 
,0001  Quar. 

,000  um:,an. 

,000f  Var's 
,0001  It. AN. 
000  M, AN. 
OOO'j.  A  .1. 
000  M.AN. 

J.  A  J. 

Quar. 

A.  AG. 


,000 
,000 
,000 

,000 
,1100 
000 
000 
000 
OOll 
000 


Var's 
-M.AN. 


J.  A  J. 


Sate. 


5  NT  10, 
3  J»n.  1, 
3"aS'g  P., 
3  Aug.  1. 
7'i>  Julyl, 

6  (Oct.  3, 
10  Jan.  6, 
3    '     190J 

2  ij  Jan.  10, 

3  I       1902 

2  Ijan.  1, 
2>sNov.l, 

5  I  Nov.  1, 

3  Dec.  15 
3'a  Nov.  1, 
3     iOct.  1, 

2  Hi' Oct.  20 

3  I  1900 
3    Uan.  1 

6  'Ocr.3, 


Bid. 


1888 

Jan. 15.' 

1900 

"isoo 


129 

S5 
107 
1:2 

13.'; 

'240 

x'ilO 

107 

xllo 

104 

xi;7 

60 

150 

80 

104 

07 

135 

lOil 

85!    IP'J 

84  li'5 

1100 

'So'xlliO 

1107 

...     9* 

1 102 


Ask. 

13i~ 
87 

no 

116 

'236  ' 

220 


118 
106 
1'20 

I  ''1 
155 

'  82 
106 
100 

'140 

:110 

I  93 
■200 
108 
153 
110 
90 
105 


ICJuotatiiiiis  lij   H.  L.Grant,  Broker,  145  BroiMlwiiy  J 


Broker  at.AFult.t. 
Iftt  mort.. 


-Stk 


Br'il  way  A  7th  Av.— st  k. 

1st  mort 

Brooklyn  City— Stock' .!! 

1st  moi-t ) 

Bklyn.  Cross  town— Siucki 

1st  mort.  bonds..  .. 
BoshWk.w.  (Bklni— S:k 
Central  Crossiown— *,k. 

Isi  iiuirr I 

Cenl.I'k.N.A  E.Uiv.-Slkl 

Coiisoi.  iiiorl.  bomi^ 
Chri,-.t'ph'rA10thSf_.siltl 

Bonds 

Dry  Ilk.  E.  B.J!,  B.afy— st  K 

Isi  mort.,  consol J 

Srrip   

Eighth  At.— Stock..'..'.'  ■ 

Srrip 

42d  A  (irnd  St.F''ry-st!i 

Ifli  mort 

Hon8t.W.st.AP'.F'y.-Sii: 

1st  mort 

Second  Av.— Stock 

3d  mort 

Consol ""' 

Sixth  A  v.— stock 

Ist  uiorL 

Third  AT.— Stock ....'!! 

1st  mort 

Twentythlrd  St.— Stock 

1st  mort 


100 
1,000 

100 

1,000 

10 

1,000 

100 
1,000 

100 

100 

1,000 

ItH) 

1,000 

100 
1.000 

100 
lOOAc. 


900,000  .1.  A  .1. 

70n.0<10  J.  A  J. 

2,100.000   (i J. 

1,500,000  I.  A  D. 
2,000,000  a— F. 

SOO.OOil  J.  A   I. 

200,000  A. AG. 

400,1K1(I  J.  A  J. 

500,000  Q.— F. 

iJou.imo  Q.— J. 

2.'.0.000  M.AN. 
1,800,000  Q.— J. 
l,-20cl,oaO  J.  A  1). 

S.'O.OOO  CJ.— F. 

'2fi0.0iv0  .\.  AO. 
1,'200,000  11.— P. 

OOO.DOO  J.  A  D. 


100    1,200,0110  F.A  A. 


100 

100 

100 

1.000 

100 

500 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 
luo 

l.OilO 


l,0O0,0l)0|  ti.— .1 
1.000.. !00K  A  A 

748,000    Q.-P. 

'236.000  A.  A  I). 

2.10,000  Q.—V. 

500,000  J.  A  J. 
1,>*U2,000  J.  A  J. 

130.000  A. AG. 
1.050.000;  M.AN. 
1,500,000' M.A  8. 

500.000  J.  A  J. 
2,000,0001  Q.— P. 
•2,0O0.00OiJ.  A  J. 

600.0001  F.A  A. 
250.000  MAN. 


Jan.,     '8.V  21 
laly.inoo  111 
Jan.,     '8.1  ICil  . 
June.lHOi  111 : 
Nov.,      - 
Jan.,  1;  ■ 
lot.,      >  - 
Jan.,  18."<-<  ill ' 
Nov.,    '84  IU'2 
Jan.,     '>*.>,  1511 
Nov.,1922  no 
Jan.,     '.-<.■.  Ml  ': 
IJec.,1902  rjl 
I1.J  Nov.,    '.S4  132 
7      Oct..  180.S  I  10 
2Hi,Nov.,    '84  I8U 
7     Jnne,    '93  111 
6     Feb.,  1»U  101 
2>a  Jan.,     'rf.i  240 


25 

171 


U2 

lt.7 

160 

112W. 

144  >.j 

12;  w 

137 

IIG 

191 

116V) 

105 

265 

105"., 

260 

117 

161 

1131.,, 

185 


Feb..  1914  1(14 
Jan.,  '.S5  245 
April,  'H3  lU 
Nov.,  'S4  148 
July,  '94  111 
Jan.,  'H5  17*i 
April,  '85  looisilois 
May,  88  10".  1106 
'84  160     I 

'90  no 

■84  280 
•90  111 
'84  183 

93  no 


N 

Inly, 
Nov., 
Jan.. 
Aug., 
May, 


,115 
.300 

113 
188 
'113 


QaoUtiOBS  In  Bofiton,  PhlladelphU  aad  Baltimon. 


SECURITIES. 


Bid.    Ask. 


Al.ii   .«■    i.i".ka-lst,7s.    lai 
I  .  7s «118 

r."  .116— 7s 

Uii    -'  .        .  'iiany— 7s  . 
6» 

Boston  dt  Lowell— 7s.. 


Boston  A  ProTldonoo— '7s 
Burl.  A  Mo.— Ld.jfr.,7s. 

Nebraska,  es.    Exempt  {117     

Nebraska,  6s.Non-ex'pt    ....    107  •« 

Nebraska,  4s I     Sftij! 

Conn.  A  Passnmpslo— 7».  {I17'\)l 

Oonnotton  Valley— 69 1 

Ss JIS     ..... 

Kast'm,  Mass.— 68,  new..    117'tl 

Fort  Scott  A  (Jnll— 7s ,118 

K.  CTlty  Lawr.  A  8o,-6s ,110 

K.CIty.st.Jo.  AC.  B.— 78    118'8iHU'a 

Little  11.  A  Ft.  H.-78,  1st    JBOia 

K.  City  Sp'd  A  Mom.— Os     i02'3  102>< 
Mexican  Central— 7s 43''8    44 

Income ^ICa 

Scrip 81'. 

N.  Y.  A  N.  England- 68. .      94  h 

78 {104 1. 


96 


8 '8 
169'« 
100 'a 
167 
165 
100 


554     1. 
■  li' 


N.  Mexico  A  So.  Pac.— 78l«118 
Ogdensb.A  L.Ch.— Con.69 

Income 

Old  Colony— 78 

68 

I'ucblo  A  Ark.  Val.— 7».. 

Rutland— 68,  Ist 

Sonora— 78 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  PaclHc 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  M.aine 

Boston  A  Providence 
Boston  Kevere  B.  A  Lynn 

Canibrid.e 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord  

Connecticut  Itlver 

Conn.  A  I'.iflsuinpsic 

C'Mniiottou  Valley 

I)r.t.  Lansing  A  No.,  pref. 

Ka.siern,  Mass 

Ftwhburg 

Flint  A  I'ero  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

PreleiTed 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Kock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred - 

Ataiue  Central i  . 

Manchester  A  Lawrence,]  

Marti.  Hough  I'n  A  Onton.      16 

Preferred 

Metritpolitan  j   *82 

Mexican  Central 10 

Nashua  A  Lowell 5142 


82 

96 

106 

IIU 


119 
lltf 

98>a 

97 


78  "8    78  << 


8% 


104 


SECURITIES. 


Bnir.Pltts.A  W Gon.,H8 


Caiu.  A  Amboy— 68, «. 
Mort.,  68,  liMIO 


Cam.  a'aU.— lsti'7s)(.,°''e'8 

atl.es,  19M 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-6«,'97. 

Catawtssa— 1 8t,  7a.  con.  0. 

Chat.  M.,  108,  lW<8....r 

New  78,  reg.  A  conn 

Connect'g  6s,  cp.,  190O.04 
Cor.Cowan A  A  nt.,deb.  68, 
Delaware- 08,  rg.  A  cp.,V. 
Del.  A  Bound  Br  — l8t,78 
East  Penn.— Ist,  78,  1888 
EaatonAAmb'y— 68, 1920 
ElAWm8p't-r8t,8s,  1910 

Ss,  peinietnal 

Harrlsb'if- l8t,68,1883.. 
----'■        ,  1890 


ISU 

117>s 


ia2>4 
no7 

10K>« 
U8 


47  "2 


77       79 

-70 

?107'il' 

•112     I 
17    j 

•841a 


47  "a 


18 
85 
85 

1'29 

78ia     80 


42 
23 


HS 


42  la 

24 

19 

66 

98 


N.  Y.  A  New  England 
Northern  of  N.  Hampsh 
Norwich  A  Worcester. . 

Old  Colony 

Portland  saco  A  Portsm. 

Rutland— Preferred 

Summit  llrantii 

Vermont  A  Mass 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 

Pnil.ADEI.PHlA. 
RAILROAD   STOCKS.! 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 


Bell's  Gap 

Buffalo  S.Y.A  Phil. 

PrefeiTed 

Camden  A  Atlantic. 

Preferred 

Caiawis.sa 

Ist  preferred 

2d  pre  f  erred 

Delaware  A  Bound  Brook 

Mast  Pennsylvania 

Elmira  A  \V  illiamsport.. 

Preferred 

Uuntiugd'n  A  Broad  Top 

Preferred 

Lehi.trh  Valley 

Preferred 

Little  seliuylkill 

Minejiill  A  Sch.  Haven... 
Neriiiuehouiug  Valley.... 
-Vorfolk  A  West'n— Com. 

Pref  r-lTCd 

\oilhfnt  C'emral 

North  I'eiinsylTaula 

I'eunsvl  vaiiia" 

I'liilailclpIiUi  A  Erie 

Phlla.  cipf.  .t  Xorristown 
I'hila.  N.-wi.nvii  A  N.Y.. 

Phlla.  -t.  Itwwling 

Phlla.  Wlliii.  A  Bait 

Iltt.sb.iin.A  st.L.-Com 
L'iji',..!  V.  .1. Companies. . 
\^''        '  Cons.  pref. 

u  

'.\^  .vtlanitc. 

I .lOCK.S, 

Lelilgii  Na\  igaiiou 

Peuiisylvniiia 

■iohuylklU  Nav..  T>ref...  . 

RAILROAD  BONUS. 
Allogh.  Val.— 7  3- 10s,  '96 

78,  E.  o.^i^.l^llO 

Inc.  7s.  (md.,  eoup.,  '94 
Ashtal).  A  Pitt^b.-lst,6» 

Ist,  6s,rei<.,  1908 
Belvld'e  Del.— Isl,6s.l002 

2d.  68,  1885 

3d,  Os,  1887 

Bell's  Gap— Ist,  78,  1893 

1st,  Us.  I90i 

Consol.,  bs,  1913 

Buff.  N.Y.A  Phil.— l8t,68 

•2d,  7b,  1908 

Cons,  es,  I9'21... 

l8t.Tr.  68,  1922 


12 

118 


17 
10 


ll^a 
18 


3 
4 

"is" 

15 
50 'a 
4Sia 
122 

"i'6"\ 
S4 
55 

T-j 
59 


56 
49^1 


18 


821, 
10  >4 
150 
13 


148 


68 

lis^ 

20 


3>4 

6 


60'i 
51  <a 

nij 

106 

""sv 


59>-., 


H.AB.T.— Ist.is.g. 

Cons.  68, 1895 

IthaeaAAth.— let,  gld.,7s 
I.eh.V.-l8t,08,C.AB.,'98 

2d,  7s,  reg.,  1910 

Cons.  6«,  C.A  R.,  1923. . 
N.  O.  Pac— l8t,  6s,  1920. 
No.  Penn.- Ist, Oa,  cp.,'85 

2d,  78,  cp.  1898 

Gen., 78,  1908 

Debenture  6s,  reg 

Norfolk  A  West.- 06n.,88 

N.  R.  Dlv.,  Ist,  68.1932 
N.  Y.Phll.ANor.-lst,  68 

Inc.,  6s,  1933 

OU  CityAChlc— l8t,  68.. 
Oil  Creek— l8t,  Os,  conp.. 
Pennsylv.— Gen.,  68,  reg. 

Oen  ,68,cp.,  1910 

Cons,  Bs,  reg.,  1905... 

Con8.,68,  coup.,  1905... 

Cons,  5s, leg  ,  1919.... 
Pa.  A  N.  Y.  C— 78, 1896.! 

7.  ra06 

PerkJomen— 1  st,  63,cp.'87| 
Phil  AErle— 2d.78,cp.,'88 

Cons.,  63,  1920 1 

Cons.,  58, 1920 

Phlla.  Newt.  A  N.Y.— 1st 
Phil.  AK.— l8t,6B,l910.. 

2d,  78,  coup.,  1803 

Cons.,  7s,  reg.,  1 9 11  — 

Cons.,  78,  coup.,  1911 .. 

Cons.,  68,g.,  I.U.C.19n 

Imp.,  68,  g.,  coup.,  1897 

Oen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  5s,  lst8er.,c.,19'22 

Cons.  5s,  2d  8er.,c.,  1933 

Conv.  Adj.  Scrip,  '8,5-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893. « 

Conv.  7s,  cp.off,  Jan.,'86 
Phil.  Wil.  A  Balt.-^9,tr.ct 
Pitts.  Cin.  ASt.L.— '7s. . 
Pitts.  Tltns.  A  B.— 79,cp. 
ShamokluV.  A  Potts.— 7s 
Shen.  Val.— 1st.  78,  1909 

Gen'ies,  1921 

Income,  6s,  1923 

Income,  58, 1914 

Sunbury  A  Erie— Ist,  78. 
Snub.  Uaz.  A  W.— Ist,  Ss 

2d,  69, 1938 

Syr.Gen.A  Com.— 1st,  78. 
Tex.  A  Pac.— Ist.  6s,190S 

Consol.,  68.  19u5 

Cidon  A  Tltusv.— Ist,  7s. 
United  N.  J.— Cons.Bs,'04 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908.... 

Gen.,  4s,  .old,  19-23.... 
Warren  A  P.— Ist,  7s,  "96 
West  Chester— Cons.  7s.. 
W.Jersey— Ist,  6s,  cp., '96 

1st,  7s,  1899 

Cons.  6s,  1909 

W.JerseyAAtl.- lst,68,C. 
Western  Penn.— 88,  coup. 

68,  P.  H.,  ;SU6 

Gen.,  7s,  coup.,  1901 

CANAL    BONDS. 

Chos.  A  nrt.— l8t,68,1886 

Leli'.gh  N.tv.— t39,reg..'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons..  7s,  reg.,  1911 

,PeunMVlv.-.-6s,  cp.,  1910.. 
1  iSelHiylk.  Nav.— l8t,68,rg. 
f   2d,  68,  reg.,  1907 


Bid. 


1041. 
108  >i 


96 
1124 


120>4 
183 
121  >a 


109 


83 


13» 
1-26  >4 
108 

"ei' 

96 


139^ 


DS 
98 


12s 


119     I 

....  IZO-^ 

10384 

122>a 

5126      

tl»        99  >4 
103     110 
.! 


104 


116 
114 

116 

116>4 


73^8 
"4'3 


94 

120 

40 


97 
65 


103  >a 


100  >4 

115 

110 


53 
S6H. 


61 

al>.i 

12^ 


194 


39 1> 


103 

103 


39  Hi 

"si's 


21 


BALTLTIORE. 

RAILR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref — 

2.1  pref 

ParkoisDurg  Br 50 

Central  Ohio— Com 50 

Pref 50 

Western  Maryland 50 

RAII.RO.VD    BONDS. 

Atlanta  A  CUavl.— 1st 

.   Inc 

Balt.AOhIo— 68..'85A.A(> 
Clen.  Ohio.— 6s,  lst,M.A.s. 
Charl.  cm.  A  .4ng.— lat.. 

Cin.  VViMli.  A  BalU— X»l'a. 

2dB 

3ds  

ColnmblaA  Greonv.— ists 

2ds 

No.Centllil-«8,  '85,  J.AJ. 

68, 1900,  A.  A  o 

68,  gold.  1 000,  J.AJ 

5a,  Series  A 

5s,  Series  B       

Plttflb.ACou'oUs.— 7sJAJ 
Union  UR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tonn.— 58 

88 


40 

'4'8" 


120'a 


95 1* 
40 


98  >« 
66  >a 

ioi" 

78 
SO 


118 


107 
104 


82        85 
105  "a  1 106  la 
1151a  116 


W.Md.— 68,  Ist,  g.,  J.  A  J 

2d,  guar.,  J.  A  J 

2d,  guar.  byW.Co..J.AJ. 
68,  3d,  guar.,  J.  A  J 

Wilm.C  A  Aug.— 6s 

WU.  A  Weinon— Gold,  78 


117 

80 
104  "a 

75 


86 

168 

-.27 

1'24 

« 

;.o 
20 

14 


1181a 


80 


70 
170 


SI 
25 


100i>4ll06i« 
81    I   S5 
1014,110214 
108      108>a 


105 
90 

"s'j'i 

•JPU, 
94  V 

HI0<«{ 
117 
116 
lOd 
09^ 


105  >a 


99 

59i« 
29  la 
95 
6-2^8 


118 
1151a 


1001* 


118'4ll20 
11414  . 


96 
120      I'.'S 
108 


103  >a 


109 
II3>a 


107  >a 


This  •;oloo«i  snows  Ia8trtind60doiu«ock»,bot  date  of  matarttr  of  ootxi..  •Ex.dlTldond  Per  share.       tindefanlt.       «  Last  prloo  tills  WMk. 
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RAILROAD    EARNINGS. 


Boadi, 


A.l».Gt.8outhern 
Atch.T.&8,Fe 
Atlantic  &  I'Bc- 
Boet,  II.  T.  &  W 
Bor.Cwl.R.*  No 
Osoadian  Paoi  He 
OBDtralluwa  ... 
Ontnl  PaoUlc. 
ChMsp.  A  Ohio 
Klx.Xex.*B.8. 
Chea.  0.&8.W.. 
Chicago  Jk  A  It  oil 
ChlorBurl.&  Q 


Latest  Saminet  Reported. 


Week  or  Mo 


18tl4. 


Cblo.  A  Kast 
CUlc.MU.&Ht.r 
Chic*  Noithw. 
Ch.St.P.Min.AO. 
C!hlo.  &  W.  Mich. 
Cln-Ind.St.L.itC. 
Cln.N.O.&T.P. 
OlD.Waah.&BalC. 
CleT.Akn>n&<'ol 
OeT.Col.C.A  Ind 
Oonnotton  Val.. 
Omnbury  A  Nor. 
Denver&Rlotir. 
DeuT.  &  U.  (1.  W. 
Oes  Mo.  A  Ft.  1) 
Det.l>aD9'(sA  No- 
Dub.&BloaxCity 

Xastem 

B.Tenn.Va.AGa. 

BraiMV.  AT.  H. 

FUnt  4  P.  Maro 

Flor.K'way  &  S. 

Ft.  Worth  A  Den. 

Oal.H»r.A  S.Ad. 

Oranrt  Trunk... 

Or.BayW.&St.P 

OuUa>l.&8aiiFe 

Houa.E.&W.Tex'Octoher.. 

DLCent.  (lll.)...'lth  wklJec 


November. 
Ni>venil>cr. 
Oitobi-r... 
M  wk  Doc 
4th  wkl>eo 
ItU  wki)ec 
4ili  wk  l>ec 
Noveiuber. 
6  wkB  Dec 
a  wk8  Dec. 
DfcenilHir. 
lihwkDeo 
Novt-niUer. 
4th  wk  Deo 
4th  wk  Dec 
lib  wk  Dec 
4ihwk  l>co 
^(1  wk  Dec 
4ib  wkDcc 
N<»vember 
4th  wk  Dec 
3;1  wk  Dec 
Nuveniber. 
September 
October. 
4  th  wk  Dec 
ad  wk  Dec 
3d  wk  Deo 
4th  V.  k  Dec 
■2d  wk  Dec. 
October... 
November. 
4lli  wkDec 
4th  wkDec 
3d  wk  Dec 
November. 
Ootolier... 
Wk  Dec.  27 
4th  wk  Dec 
Nvivember. 


1883. 


*  « 

122.944     108818 

l,4til,922  1,536,274 

150,000 


Do  ( Iow» 
Ind.  Bloom. AW. 
K.C.  Ft.S.A  GulJ 
Kan.  C.  Sp  A  M. 
Kentucky  C'«iit'l 
Lake  line,  A  W.. 
LRk.A  it  .Smith 
I,.Rk.M.Biv.AT. 

Long  Island) 

La.  A  Mo.  River 
Ix>ai8T.ANafihv. 
Mw.Bongh.A  O 
Uemph.  A  Cliarl. 
Uexlcan  Ceut. . . 
Mex.Nat.,NoD(/ 

Bout  hem  Dlv. 

Other  liiiea  c. 
MUwaukce  ANi> 
iIll.L.8li.&We«t. 
lUnn.ABt.Ix>ul.- 
Moblle  A  Ohio  . . 
Maah.  Ch.A  St.I,. 
W.O.  A  Northeast 
H.Y.ANewKnK 
ir.Y.L.ErioAW.y 

N.  Y.  Pa.  A  O 
K.Y.8US.1. Attest 
BT.  Y.Oiil.  AW. 
Morfolk  A  West 

Shenandoah  V 
Ifortlicni  Contr'l 
Northern  Pacillc 
Ohio  Central 

OtaloAHIsa 

Ohio  Southern 
Oregon  A  Cal... 
Oregon  Imp.  Co 
Penney  Ivunla... 
Peoria  Dec  &Ev 
Plilla.  A  Krie  ... 
Fhlla.A  KuitdV'i 

Do  C  A  Iron 
RIolim'd  A  Danv. 

Cb.Col.A  AuK. 

ColaujblaAUr. 

Georgia  Pac. 

Va.  Midland. . 

West.  No.  Car. 
Boeh.  A  i'ittxb'f; 
Bome  Wat.AOK 
St.JolmMtt.JcL.0. 
8l.L.AlionAT.H 


4thwk]>ec 

4th  wk  Dec 

M  WK  Deo 

3d  wk  Dec 

3  wl.8  Dec 

Soptenilier 

November. 

Novcmlier. 

4th  WkDec 

Beptciiiber 

IthwkDeX! 

3d  wk  Dec. 

October... 

l)ece!iii»er. 

•2(1  wk  Dec 

2d  wk  Dec. 

2d  wk  Dec 

2d  wk  Iiec 

Itli  wk  Dec 

October.. 

December. 

N'oveml>er. 

November. 

November. 

October... 

Oevober. . . 

Novetiiber. 

Novemi>cr 

De<*ember 

l>et  emlM-i . 

.Vovembor. 

Dcceujber. 

;-d  wk  Dec 

l«t  wk  Dec 

Dcceiid)er 

November. 

October 


7,288 

80,871 

150.000 

27,002 

1.797.000 

213.346 

43,li90 

110,630 

1.^7.03■^ 

2.233.S91 

29,727 

Ctil.oOb 

562,700 

ll.^,130 

20,151 

66,788 

225.268 

52,715 

7  805 

319,708 

29,174 

21,973 

i;  4,105 

23,07: 

7,681 

25.102 

19,957 

323.097 

380,18( 

13.31ti 

52,282 

23,174 

30.273 

33,5,241 

300,10.^ 

7,289 

158,952 

23,830 

213,600 

27,900 

47,43d 

43.885 

29.983 

45,902 

146.000 

80,5  '>7 

43,353 

40,877 

70,004 

379,500 

3,905 

126,245 

30.1,000 

I0,S9' 

12,737 

3.164 

9,340 

26,150 

171,716 

285,986 

l!t6,001 

91,124 

254,420 

1,511,159 

524,408 

97,275 

133,57S 

23.1,023 

48.4X6 

474,805 

739.544 

16,713 

88,035 

47,316 

90.700 

333,448 


5,827 

67.614 

97,0O( 

24,509 

2.104.639 

217.826 

36.897 

126,211 

16-i,17 

2,562,773 

33.17i 

657, 18« 

4G6800 

117,290 

23,40" 

57,065 

234,425 

42.068 

7,';  8s 

370,079 

32,782 

21,109 

120,103 


Jan.  I  to  Latett  Date. 


1884. 


1883. 


S        S 

1,007.761   962.834 

15,056,801  14,590,701 

434,935  332.759 
2,796.4i9  2.84«,772 
5,914.01(1  5.2!-3.02l 
1.422.703'  1.307,103 

20.463,13lj32.875.y62 

3,443,040     3,818,234 

741.033       698.47(1 

l,37n,9j7    1,322,455 

8,707 ,4'>1     8,810.«lO 

23.473.000  23,939,450 
1,552.217     1,6.:)6,.'!67 

23,473.000123.659.818 

23.3(^5.700;  23,024,063 
5,76B.52sl  5,.')1.5,285 
1,422,9831  1,488,775 
2.425.191  2,482,824 
2,362,710  2.361,508 
1,780,70.1  1,92H.258 
467.381 1  513.982 
3,457,653    3,996,240 


November.  3,950,937 

-  19,493 

326.289 


4th  wk  Dec 
November 
Oclol>er... 
(Jetol)0r... 
Novemiwr. 
Noveiul>cr. 
November. 
November. 
Novemiier. 
November. 
4th  »k  Dec 
NoveuiDor. 
Ocli)ber... 
1th  wk  Deo 


2,9J0..541  3.531.43H 
1,729.623  1.873,592 


180,55!t 
5,918,009 


6,991 

31,703 

21,162 

339.178 

4U9.665 

16,11 

58,189 

26.767 

43,381 

436.112 

326,751 

10,599 

236,925 

37.428 

201,279 

32,882 

51,066 

47,590 

4V.73.5 

148,374 

70,052 

50,133 

35,933 

70.665 

371.944 

3,184 

139,183 

192,66,'i 


348. 18S 
1,318,080 

862,581 
3.020  977 
3,616,819 

750,  Mil 
2,249,706 

955,723 

433,418 

2.320.280 

16,917,997 

324,126 
1,620.24 

21i<,316 
10.405.340 
1,693,113 
2,640,938 
2,323,795 
1,174,773 

901,279 


178.425 
6,821,978 

334,257 
1,585,245 
1,050.032 
3,079.967 
3,769,330 

732,150 
2,552.903 

937,457 

355,627 

2,998,119 

19,099.942 

410.622 
1,928.817 

266,337 

11,039,635 

2,025,110 

2,927.531 

1,931,827 


9,300 

21,663 

151.576 

289.246 

205.6a0 

38,362 

310,092 

1.983.463 

628,939 

86,733 

135.442 

232,752 

62.863 

636,091 

856,184 

14.928 

97,829 

a.5,207 

114,174 

439.914 

4,473.479 

13.961 

376,662 


."112,558 

3^3,44.^ 

2,765,498 

501,382 

13,619,713 

812,644 

1,114,543 

2,964.10' 

530.751 

732,761 

243,719 

490,819 

1,104,0^9 

1,497,029 

2,163.429 

2,161.170 

439,771 

3.007,922 

13,907,571 

4,679,300 

946,524 


Do  (brolm.)'4ihwkDo( 
St.  L.  Pt.  8.  A  W.|4th  wk  Dec 
Bt.L  A8hu  Frail. Kill  wk  Dee 
Bt.  Piiul.*  DiU'th!  1th  wk  Dec' 


■t-P.Mlu.A  Man 
■Mth  CaroUna  . 
BlkPao.Cal..N.D. 

Do    Bo.  DiT.i. 

Do    Arl3Mjna.i. 

Do  N.  Mei.f 
TexasAN.  Ori'8 

liOiilsiana  W'u 
Tex.A  81. 1»ul».i 
lol.  A.A.  AN.M 
Union  PaoUlc... 
Utah  Central.  .. 
TIekab'rgAMer. 
Vlokab.8h.APao. 
Wab.  Bt.  U  A  P. 

Wait  JetBCT 

Wfcconaln  Oenfl 


December 

November. 

September 

September 

Sciitetuber 

jvjitembcr 

Ociober... 

October... 

3d  wk  Doc. 

.Sovemlier. 

November. 

.VovemiK^r. 

November. 

November. 

iRtwk  Dec 

O.  tober... 

2d  wk  Deo 


371,276 

85,773 

89,548 

72,406 

122,715 

40,218 

28.314 

155,975 

25,7  52 

23,918 

18,470 

10,609 

110,004 

28,590 

826,293 

133,83 

150,011 

334.952 

148.6m 

63,392 

81,015 

49,940 

25,863 

22,512 

2,426,771 

94,105 

54,037 

55,133 

371.000 

92,1^60 

28,564 


363.704 
82.021 
70,158 
51,191 

147,046 
36,132 
28,737 

151,461 
27,666 
38.315 
23,699 
13,137 

132,371 
29.471 


2,697,072 
732,437 

5.079,60iJ 
12,594,6  ;0 

1,173,506 

3,803,4S2 
472,-0 

2,838,341 

44,797.583 

761.15' 

3,379,02 

21,993,975 

13,740,574 

3,507,014 

093,650 

606,311 


825,155 


490,314 

361,326 

2,704,0(10 

494.436 

14,170,248 

891.948 

994,468 

1,960,430 


459,488 
1,0.8,664 
1,308.435 
2,266.642 
2,118  895 

119,987 

3,411,335 

17,252.80  I 

5,73rt,l03 

929,832 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
wee k  ending  January  3,  1885: 


1,474,485 
402,876 
1,147,498 
1,589,58b 
240.398 
1,283,702 
740,206 
482.100 
4,6 14,  o  79 
1,320  731 
699,4801  8,275,387 
124.82W  1,102,095 
127,374  1,069,907 
338,737  2,674.629 
201,428  1,363,967 
~0.504|       510,717 


132,217 

78,3531 

26,742 

20.5431 

2,625.889 

107,267 

&9,009 

21.443 

370,810 

88,232 

26,280 


691.932 
870.191 
1,017,055 
215.915 
23,4.59.080 
962,618 
441,86" 
236,116 


1,153.672 
1,366,418 


Bank$. 


2,812,674 
834,205 

5,678.979 
10,149,050 

1.053,326 

4.261,067 
361,090 

3,lT3','2"82 

47,242.734 

720,882 

3,851,537 

21,347.640 

14.212.445 

3,510,512 

750,997 

672,3-27 

1,567,749 

348,253 

670,946 

1,541,501 

235,597 

1,481,070 

332,467 

286.712 

3,9114,772 

1,328,528 

8,3i)4,6(  0 

1,198,100 

960,315 

3,114,281 

1,887,647 

*02,480 

962,712 

191,757 

13i',526 

28,393,747 

1,08  (.266 

160.697 

119.343 

i.07i',m 

1,333,177 


AveTMje  Amount  rtt — 


*  Wot  Including  Utah  lines  after  Julv  I. 

I  iHt  week  Jauuary,  IH83,  $10,412 ;'  1894.  S35,153. 
o.il'^';!'""  O""^!'  "•  SalUUo,  j97  milng;  up  to  May  embraced  onlv 
336  mlloa.  i^i«lo  to  Baltlllo.  t  On\^  136  mile/ now,  mu  pHor 
P«^''*°&'SIr°,iSi*®'  ?'!?';  .  0,  '^"^  '°«">dinK  earning  of  N.lw  ^o?k 
fSJ^'„,T  0'""»,«>»>;  *  Sot  loolnding  Oentral  New  Jersey  In  either 
^^LS^^^  '"■  •'"°''  K.  *  '""'"rteil  in  Central  PaoiHc  eariSiigs  above 
Bmoraolng  linos  in  Missouri,  Arkansaj  and  Texas.        °~''^»''  »""ve 


New  York 

Manhattan  Co 

Merchants' 

Mechanics' ......  . 

Union 

America  ...... 

Phenix 

City 

Tradesmen's 

Fnitou 

Chemical 

Merchants'  Exch, 
Gallatin  National.. 
Batchers'*  Drov.. 
Mechauios'  A  Tr, 

Greenwich 

Leather  Manofrs. 
Seventh  Ward — 
State  of  N.  Y.. 
Araeric'n  Exch'ge. 

Comiuerce 

Broadway 

Mercantile 

Pacific 

Repnbllo 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens* ......  — 

Nassau 

Market 

St.  Nicholas   

Shoe  A  Lather . . 
Com  Exchange  ... 

Continental 

Oriental 

Importers'A  Trad. 

Paik 

North  River 

East  River 1 

Fourth  National..] 
Central  National.. 
Second  National..! 
Ninth  National... 
First  National.-..' 
Third  National  ... 
N.  y.  Nat.  Eioh.. 

Bowery 

N.  Y.  Ooimty 

Gcrnian-.Vineric'n. 
Chase  National... 

Fifth  Avenue 

Gorman  Eich'ngo. 

Qermania 

United  States 

Lincoln 

oartield 

Filth  National 

B'k  of  the  Metrop.. 


Total . 


Loans  and 

IHecQunts. 

$ 
11.924.000 

8.298,000 

T.iy.i.ioo 

7,711,000 
4,436,400 

ll.633.2U0 
2,667.000 
8,109.500 
2.-219.900 
1,04:1.500 

14.246.300 
2,752.«00 
4,80.i.600 
1.659.200 
701.000 
839.600 
2.83i.000 
1,025,000 
2,33'.>,700 

12.43.1.000 

17,073,300 
6,la8,'200 
6,297.100 
2,116.900 
6,408.300 
3,32,').300 
1,484,400 
3.010,300 
8.681.600 
2,637.000 
2.427.600 
2,036,600 
2.630,400 
2,063,100 
2.716,000 
4,716,700 
8,991.900 
2,011.600 

16,672,500 

16.921,000 
1,600,000 
1,020,700 

13,17,'>,rtOO 
6,380.300 
2,042,000 
4,524.400 

15,531,100 
5,010,(100 
1,193.000 
1.910,600 
1.767.300 
2.695,600 
3,071,300 
2,226,800 
1,6.53,300 
1,377,000 
3,377,400 
1,352.500 
1,019,900 
1,117,600 
2,708,560 


Spwie. 


$ 
1,314.000 
2,6M,000 
1,(I7.).U10 
2,737,000 
1,071,400 
4,091,f.00 

312.000 
9,550.200 

404.300 
1,113,000 
6.766.300 

222.900 

8io,;oo 

379.100 

204,000 

93.600 

463,200 

264,500 

907.400 

4,673.000 

6,61(1.300 

9U6.000 

1,269,300 

724,300 

463,(00 

570,900 

221,000 

103,500 

2,360.000 

656,200 

863,600 

261,800 

373.600 

160,400 

356,000 

642,700 

1.481.300 

106,200 

6.671,700 

5,394,500 

20,000 

122,700 

5,912,600 

1.(J37,000 

401,000 

1,437,600 

3,924,300 

1,619.800 

179.700 

326,000 

225,500 

653.000 

797,600 

7SO,iOO 

112,000 

272.000 

802.900 

239,000 

93,100 

146,»U0 

337,600 


rei 


Legal 
■.nders. 


Net  DepotUi 

other 

than  U.  S. 


$ 
1,364,000 
637,000 
]. 383,700, 
1,073,000 
322,000l 
1,138,500 
283.800 
689.000 
106.400 
145,900 
1,014,200 
933.000 
73.1,200 
276.600 
123.0(10 
220,500 
199,100 
166.600 
493,600 
1,807.000 
1,44  3.700 
376,91)0 
48a,300 
179.300 
976,300 
735,000 
139,800 
653,600 
818.200 
086.000 
361,700 
393,100 
435.000 
213.700 
407.000 
263,000 
625„'i00 
330,900 
2.773.700 
1.630.300 
224,000 
233.200 
1,764,500 
1,723.000 
297.000 
671,300 
941,100 
697.700 
244,300 
221,300 
409,900 
182,100 
643,600 
241.5110 
493.000 
146,000 
135.300 
137.700 
150,200 
176.300 
660,900 


$ 

11,482,000 
9,383,000 
7,5si3.;-;oa 
8.696,000 
4, 07  H.  100 

12.362.700 
2,-.2 1,000 

16,036,400 
2,026,900 
1,633.300 

18,938,61)0 
2.772.100 
3,517,200 
1,739,300 
80S.O00 
923.600 
2,1S9,000 
1.116.800 
3.862860 

13.136.000 

16,312,600 
4,372,700 
6,'283.500 
2,741.900 
5,0il7,'200 
3,335,200 
1,729.400 
3.232,700 
9,844.600 
2,917.000 
3.360,900 
2,!>47.300 
2.367,4(10 
1,901.600 
•2,774,000 
4,164,700 
5,455,900 
1.864,100 

23,141,100 

2'2,7O3.700 

1,579,000 

949,700 

17,011.600 
8.102,000 
2,397,000 
5,671,400 

16,630,700 
6,029.700 
1.136.200 
2,092,000 
2,237.200 
2.631.300 
4.179,000 
2,619,200 
2,264,100 
2,284,100 
3,603,700 
1.617.000 
9 19. .300 
1,163.300 
3,638,300 


Otreula- 
turn. 


S 
460,000 


340,000 


1,100 
252,000 


36,800 

292,50ft 

68.5,6    0 
201,600 

"2l6()6 

524,000 

29,100 


839,200 
894,200 
864,000 


423,000 

46,000 

5,400 


S60,000 
819.200 
266,000 


443,600 
4'42,000 

'es'edo 


1,109,900 
45,000 


220,700 
360,000 
297,000 
46,000 
46,000 
449,900 


179,500 
221,000 
180,000 

45',dod 


180,000 

44,000 

178.000 

183,600 


297,887,700  37,867,300  37,366,900  340,316,300  11,398,800 
same  as  last  week.  ' 


'  No  report 

The  following  are  totals  for  several  weeks  past: 

Deposit*. 


1834, 


Dec  20 

••  -27 

1835. 

Jan.  3 


Loans, 


SpecU.    \L.  Tenders.] 


•294,312,400  38,862,200  37,608,200  335,413,100 
293,374,200  88,170,600  36,692,300  336,27'2,100 

297,887,7  Jq|37.867,8Oo|37,356,9OO!34O,816,3O0 


Oirciiiatiofi  Agg.  Olear^gt 


11.68-i.30O 
11,613,600 


11,398,800 


•53.051,847 
108,361,323 


>20,50S,47 


Uoston  Banks. — Following  are  the  totals  of  the  Boston  banks< 


D'c.20 

••  27 

1883. 

Jan.  3 


145,110,000 
145,421,200 

145,724,800 


Specie. 


7,425,901' 
7,598,200 

7,347,60(1 


L,  Tenders, 


6,017,400 
8,174,»00 


Deposits.* 


99,077,000 


23,098,900 


99,008,700  23,114,400 
6,423,200  100,669,60o|23,271,600 


Aug.  CUar'gt 


69,019.827 
63,985,764 


70,094,062 


PtailadelpUia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Doc   20... 

••      •27... 

183.5. 

Jan.     3... 


73.238,198 
72,863,968 


72,927,921 


Lawful  Money.]    Deposits.*   !  Circulation. 


$ 
23,485,3110 
23,411,133 

24.723,819 


70,853,973 
70,419,818 


73.581.005 


7.892.314 
7,852,265 

7,842,835 


.lIKt.  CIcar'gi 


49,362,366 
33,966,648 


47.«78,782 


"  inoiadlng  the  item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


Am.  Bank  Note  Go 

Atlantic  A  Pac— Stock.... 

Cent.  Div.,  Ist.,  new 

Incomes 

B'klyn  Elev.— Ass'^pd 

Bank.AMerch.Tel.— ist  M 
Boat.  U.T.dt  West.— ueb. 

Buff.  N.  y.A  Phila 

caliloriiia  Pacltic— Stock. 
Chicago  &  Can.  So— Sl'ck 
Chic.  &  Atlantic— Stock.. 
Cln.  W.  di  Halt— Stock... 
Continental  Cuust.Imp.co 
Denv  &  Kio  Grande— 6s. , . 

Denv.ABioGr.  W 

Den.   B.  O.  A  W.,  l«t  M., 

Oaar.  by  D.  &  R.  o 

Denver  &  New  Orleans... 

Uc3  Moines  A  Ft.  D 

Edison  Klectilo  Llirlit 

Ft.  Worth*  Den.City— Del 

when  Iss.  on  T.&C.stubs 

Georgia  Pac— ritock 

Keely  Motor 

Little  Bock  A  Ft.  Smith. 

1st  moii; 

Mexican  National 

Pref 

1st  raort 

Mut.Un.- Sl'ck  trust  otfi. 
M.  li.AT. — Income  scrip .. 

Mahoning  Coal  A  BB 

N.  Y.  M.  Un.  Tel.-Stock 


Bid. 


19 

SH 
80 

6 
18 
80^ 


46 


2"2 


10 
21'. 
6''s 


12 

9»4 


20 
86 

l'( 

7 
20 

9 
33  Vi 
10 


Ask. 


21 

8>^ 
63 
10 


3 

7 

3 
14 
24 

6 

36 
3 
3>,2 


3 


37 
48=i< 


Secliritte*. 


N.  Y.  W.  Sh.  A  B.— Stock. 
North.  Pac— Dlv.  bonds. . 
North  Biv.  Cons.— 100  p.c 

Nowb.  Dutch  &  Conn 

New  Jersey  &  N.  Y 

N.  J.  Southern— Incomes. 
N.  Y.  A  Greend  Lake, 2d. 
Ohio  Cent.— Kiv.  Div.,  1st 

Peusacola  &  Atlantic 

Pltlsburg  A  Western 

Postal  Telegraph— Stock 

People's  Teiepuone 

Port  Itoyal  ,(i  Aug.— Inc. . 

Hulland  ItB 

JSouthern  Tel.— Stock — 
St.  Joseph  A  Western  . . . 

St.  Jo.  &  Pac,  1st  mori. 

Kans.  A  Neb..  1st  moi-t. 
Texas  A  Pac— Scrip  lo84 
Tex.  A  St.  Loui.^- 

M.  &  A.  Div..  ass'tpd... 

M.  dk  A.  Dlv.,  1st  luoit- 

8s,  Ist  mort.,  in  Texas.. 
Tei.ACol.  Imp.— 80  p.  c. 

(T.  S.  Electric  Light 

nt;ih  Central— 1st  mori... . 
Valley  IIU.  of  Ohio,  Ist... 

Vicks.whrovo.APac 

Vicnsbur^dk  Meridian.. 

2d  mor:.. 

Wisconsin  Central 

PreJ 

Ist  moiL,  Ist  pref 


Bid. 


2T( 
72 


2>» 
14  •• 
2 


IHi 


ll-a 


87 
31 

2 

28 
27 
5 
50 
85 
1021a 

"2' 
SO 


17 


Ask. 

4 

a 


16 


4 
10 

IS 
98 
9S 


83 


I^Januaey  10,  1885.] 


THE  CHRONICLR 


59 


%u  vestment 

AND 

il  ail  wo  ad    JufcIUflcucc. 

The  Invbstors'  BtnTLBMKST  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  jmiblishrd  on  the 
last  Saturday  of  every  other  month — niz.,  Februar//,  April, 
June,  August,  October  and  December,  andis  furnisiicd  with- 
out extra  charge  to  all  regular  suhsx^ribers  of  the  Chkoniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chobniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Buffalo   Neir   York    &    Pliiladelpliia. 

{For  the  year  ending  Sept.  30,  188-t.) 
The  President's  report  ia  very  full  in  its  remarks  ii))on  the 
company's  condition  and  should  be  read  by  every  bondholder. 
He  says  :  "  In  explanation  of  the  apparent  largo  increase  in 
operating  expenses  as  compared  with  188:i,  your  management 
would  state  that  during  the  present  year  all  legitimate  items 
have  been  char>;ed  to  operating  expenses,  whereas  during  1883, 
owing  to  the  merging  and  connection  of  the  various  lines  com- 
prising your  road,  part  of  the  roadway  and  car  expenses  were 
considered  betterments  of  the  line,  and  were  so  charged."  *    • 

"  Tbo  total  tonnage  compared  with  1883  does  not  show  a 
serious  decrease,  but  the  item  merch.andise  and  manufactures 
which  is  probably  the  best  measure  of  the  general  condition  of 
trade  throughout  the  country,  shows  a  decrease  of  twenty-nine 
per  cent;  the  item  hay  and  grain  decreased  twenty  per  cent, 
thus  showing  a  depression  in  general  business,  the  above  items 
being  to  a  great  extent  non-competitive  tonnage.  Your  com- 
pany met  with  very  active  comi)etition  by  rival  lines,  especially 
ror  bituminous  coal  traffic,  during  the  past  year.  This  corn- 
petition  was  continued  by  our  competitora  regardless  of  results 
to  shareholders,  and  it  became  necessary  for  your  management 
to  protect  the  toanage  seeking  a  market  over  your  road,  by 
reducing  charges  on  coal  to  the  ruinously  low  rates  established 
by  rival  lines. 

'•  It  is  a  Eeriously  mistaken  policy  for  any  line  to  endeavor 
in  this  manner  to  secure  an  undue  proportion  of  competitive 
tonnage.  Such  policy  practically  destroys  the  value  of  the 
business  to  the  line  which  carries  it,  and  generally  fail.s  to  at- 
tain the  object  sought.  It  is  to  be  regretted  that  no  satisfac- 
tory relations  between  the  rival  roads  have  been  arrived  at 
up  to  this  date,  by  which  a  legitimate  share  of  the  competitive 
coal  traffic  could  be  secured  to  each  of  the  companies  inter- 
ested, thereby  giving  to  the  public  a  regular  and  steady  rate, 
fair  to  the  carrying  companies  and  not  oppressive  on  either  the 
producer  or  consumer,  thus  enabling  each  company  to  keep  up 
its  standard  of  efficiency  and  give  the  best  service  to  its  patrons, 
the  public.  This  policy  at  all  times  best  serves  every  interest. 
A  fair  rate  on  the  tonniige  of  coal  handled  would  have  given 
to  your  company  an  additional  profit  of  at  least  one  third  of  a 
million  of  dollars,  which  would  be  equivalent  to  one  and  one 
fourth  per  cent  on  the  bonded  indebtedness  of  your  company. 
The  loss  of  bituminous  coal  tomiage  to  your  company  aa  com- 
pared with  1883  is  147,104  tons.  One  of  your  competitors  re- 
ports a  decrease  of  205,501  tons  as  compared  with  1883.  on 
which  a  comparative  loss  of  'OSi  cents  per  ton  is  shown.'"  »  »  * 

"The  principal  decrease  in  gross  earnings  was  from  passenger 
business,  owing  to  lower  rates,  which  became  a  necessity  in 
order  to  hold  a  fair  share  of  the  travel."    »    *    » 

"  Tliis  combination  of  adverse  circumstances  compelled  vour 
board  to  issue  the  circular  dated  July  30th  to  the  bondholders, 
requesting  them  to  fund  a  portion  of  their  interest  for  a  term 
of  three  years."  [The  terms  of  this  circular  were  fully 
stated    in   the  Chronicle.-] 

"Your  present  management  assumed  charge  of  the  property 
February  1  last,  which  was  a  critical  period  in  the  history  of 
the  company.  It  has  made  a  hard  struggle  against  terrible 
odds,  and  if  supported  by  those  whose  interests  it  is  to  give 
support,  the  management  can  continue  the  struggle  until  suc- 
cess is  reached,  which  may  be  at  no  distant  day.  If  not  sup- 
ported and  failure  ensue,  your  present  management  cannot  be 
censured,  because  they  have  stated  the  case  fully  to  you.  The 
expectations  of  your  former  management  were  based  upon 
the  natural  increase  of  trade  through  a  rich  country  contigu- 
ous to  your  lin's  of  railroad  without  sufficiently  considering 
the  effect  of  rival  lines  being  built  into  their  territory  ;  rival 
lines,  however,  have  since  been  built,  and  have  consequently 
divided  the  business.  The  general  depression  in  all  branches 
of  trade,  augmented  by  ruinous  competition,  already  referred 
to,  has  so  crippled  your  company  that  it  cannot  at  present 
meet  its  interest  obligations  in  full ;  you  have,  however,  a  good 
property,  capable  of  being  worked  up  to  much  larger  earnings, 
and  with  larger  earnings  the  proportion  of  expenses  will  de- 
crease, so  thai  your  management  confidently  hoI)^  and  expect 
that  the  net  earnings  for  188.)  will  take  care  of  fixed  charges 
under  the  funding  plan,  which  will  amount  to  about  ij!! ,  100.000, 
yie.,  interest  on  bonds,  $1)18,190;  on  bonds  propose!  to  be 
issued  to  piy  floating  debt,  $30,000  ;  ta.xes  and  interest  on  car 
trusts,  $140,000.  The  gross  earnings  for  188.")  are  expected  to 
reach  $3,000,000 ;  operating  expenses  at  GO  per  cent,  $1,800,000; 
expecteti  net  earnings  for  18*).  $l,a00,000.  This  is  not  unrea- 
sonable if  the  facilities  at  terminal  points  are  furnished. 

'•  As  stated  in  the  last  annual  report,  $1,700,000  of  the  gen- 


eral mortgage  bonds  negotiated  lato  in  1883  wero  iswued  <luring 
the  present  year,  and  now  appcf.ir  in  the  general  Ijiil  in(«i  shc.-t  ; 
the  proceeds  wero  used  as  already  stated.  Of  tlie$8.<)00,(K  f) 
balance,  $300,000  have  been  surrendered  to  the  Fidelity 
loBuranco,  Trust  &  Safe  Deposit  Co.,  trustecH  of  the  general 
mortgage,  in  lieu  of  their  release  of  the  company's  land  at 
Buffalo,  which  has  been  sold  to  the  Union  Terminal  Itoilroml 
(>.,  ns  hereafter  explained.  Of  the  $.500,000  go  surrendored, 
$1.")0,(M)0  of  the  bonds  have  been  canceled  (as  certified  to  tho 
■  Now  'i'ork  StO('k  Exchunge  by  the  tnistee),  and  $;')0,00()  an; 
held  by  the  trustee  for  the  benefit  of  tho  Buffalo  Pittsburg  & 
Western  eeneral  mortgage  bondholders  until  the  maturity  ol 
their  mortgage. 

"The  floiting  debt  and  current  obligations  of  your  com- 
pany, as  stated  in  the  last  annual  report,  were  $2,0.')7,436  ;  as 
will  be  seen  by  reference  to  tho  general  balance  sheet  in  this 
reiiort,  the  items  at  same  date  this  year  were  $3,01.'5,479.  Of 
the  $3,01,^,479,  $1.48.j,990  represent  bills  payable,  which  are 
secured  by  collateral,  to  wit:  $1 ,500,000  general  mortgage  bonds,. 
$731,000  Union  Terminal  bonds,  together  with  $135,0<W  Nortb- 
westerii  Coal  &  Iron  Co.  bonds,  etc.  Should  the  proposition 
to  the  shareholders  to  purchase  general  mortgage  bonds  at 
par  not  meet  with  a  favorable  response,  the  above  collateral 
will,  of  course,  be  sacrificed.  It  is  to  be  hoped,  however,  that 
the  shareholders  will  view  the  matter  in  their  own  interests, 
and  subscribe,  as  requested,  to  save  their  interest  in  the  prop- 
erty. Tlie  assets  of  your  company  have  been  increased  by 
the  receipt  of  $1,000,000  of  tho  Union  Terminal  bonds,  in  Ueu 
of  tho  land  at  Buffalo  sold  to  the  Union  Terminal  Railroad 
Company.'' 

The  comp.arative  statistics  for  two  years,  compiled  for  the 
Chronicle,  are  as  follows: 


noAD  AND  EQCIPMBKT. 


Miles  owned,  leased,  Ac 

Locomotives 

PnssiuiROf,  niail  and  oxpiees  cars  . 

Freight  cars 

Coal  ami  all  otber  cars 


1882-83. 

609 

120 

IIS 

5,710 

11) 

OPERATIONS  AND  FISCAL  RESULTS. 

Operulions—  1382-83. 

Piissoneors  carried 1,162,363 

Passenger imleago 27,0H,59l 

Jtatc  per  passenger  permilo 2-90otH. 

Freight  (ions)  moved 2,(>27,9.'3!» 

Freight  (tons)  mileage 171,975,1 17 

Average  rate  per  ton  per  mile 1052  cts. 

Earnings—  ^ 

Passenger 730,8S6 

Freight l,9iO,7.".,'I 

Mail.  cxpresH,  Ac 61.999 

Total  gross  earnings 2,603,618 

Opcratinp  exoenset; —  $ 

Maintenance  of  way,  &c ;.., 284,020 

M.iinteuanceof  cars ,  ..  t<3,7^l 

Motive  power 425,n24 

Transportation  exiiense* 506,984 

Ta.xes ,;9  y^i 

Miscellaneous 343,760 


Total 1,714,759 

888,859 


Net  earnings. 

Includes  overcharges,  $205,061. 

IHCOUE  ACCOUNT. 

Reeeiplt— 

Ner  earnings 

Rentals  and  interest 


1882-83. 

$ 
88-*,8o9 
99,510 


939,369 


188384. 
674 

118 

12(> 

5,51» 

1» 


1883-84. 

1,'73,43». 

27.18   ,709 

2-82  cts. 

2,376,534 

211,Ot0.87» 

0-788  cts. 

$ 

69i.87« 

1,854,114 

«8,7(i4 

2,614,774 

s 

416,484. 
1 1 1  532 
520,2»O 
522,<;9S 
H  4,476 
'432,961 

2,087,841 
526,933 


1883-64. 

9 
526,938 
42,800 

569.233 


1,275.93& 
130,751 


1,406,68 
def.  837,45 


Total  income 

DisOH  rsemenls — 

Buffalo  Pittshnrg  &  Western  RR *104^271 

Inlei-eston  debt 1,131,745 

Other  interest 

Dividcmts 306,000 

Total  disbursements 1,632,016 

Balance del.  613,647 

*  Net  earnings  Oct.  1  to  Dee.  31, 1882,  included  in  report  for  1880-81. 

GESERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

185  2-S3. 

Railroad,  buildings,  equipment,  Ac 30,949.5-4 

Real  estate 1,053  263 

Leasehold  estates 7.U0O.O0O 

Stocks  and  bonds  owned  l)y  Company 1 ,224,792 

Stucks  and  l)ds.  owned  by  Co.,  loasod  lines.     4.f. 57,300 
Bonds  held  in  tru.st  hy  U.  S.  Trust  Company. 

Defi'iTi'd  interest  car  trusts 

Kills  and  accounts  receivable 

Materials,  fuel,  Ac 

Cash  on  hand  

HufTalo  tciintnal  land 

Coupons  fiindi-d 

Piollt  and  loss 

Miscellaneous  items 


1,500.000 
535,018 
360,1 07 
115,234 
259,5j  2 


87,933 


Total 47,692,748 

Li'tbUitifS— 

Stock,  common 13,750,000 

-tock,  preferred 6,5<>9.<»i9 

Funded  debt  (see  SuiTLK.iIENT) 21,300,(K>i) 

Ueul  estate  mortgages 398.554 

Cartru-r.s 2,124.357 

Oleun  &  Sal.  and  No.  West  C.  &  I.  bonds '1,000,000 

AcOiUints  payable 633.7i9 

l^oan-i  to  be  funded..., 1,1,5  093 

.Miscellaneous 4l2  0ii8 

Protlt  and  loss .y 3-.;9,888 

Total  llabilltlos 47,693,74a 

'  rncludcd  on  ather  8lde  in  bonds  beld  in  trust. 


1883.84. 

$ 

23,04-,41« 

594,133 

7  000,000 

3,393525 

4,ti57.300 

3,100.000 

41.9  018 

40 -•,549 

b7,172 

118,986 

110  338 

103,735 

588,2-i 

49,559,127 

13,750,000 
6  S<>9.522 

24,.'}i'i.,000 

598  454 

1,970,577 


2,016,722 
163,892 


49,059427 


m 
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New  lork  New  Hayen  &  Hartford. 

(For  the  year  ending  Sept.  30,  1884.) 
From  the  ,M.mphlet  report  of  this  company  it  « leaded  that 
durinffthe  vcar  the  Air  Line  division  has  been  entirel)  re 
rewrfv.ithS  rails,  and  its  condition  otherwise  much  im- 
«rov^  Tlie  eaniinKs  of  this  division  for  the  year  were 
^mm,  aK^n^t  flW  for  tlie  previous  year.  The  earnings 
are  less  than  I  lie  expenses  and  rental. 

Little  progress  has  been  made  during  the  year  on  tjie  third 
and  fourth  tracks,  ,«rtly  because  of  the  great  ffl-y^S^^^i'^i' 
ing  the  new  station  at  New  Rochelle,  which  had  to  be  finished 
before  the  old  one  could  be  removed,  and  a  bridge  built  to  span 
the  foi^  tracks  at  that  place.     All  of  these  additions  to  the 


property  of  the  company,  except  so  far  as  thev  vv  ere  a  proper 
chaise  against  working  expenses,  have  been  paid  for  froin  the 
procfedsof  the  ton.ls  sold  last  year.    No  addition  has  been 


1B82-83. 

Passenger "•'*? 

in'secTirine'to^hisconipanvtheenti-e'operationof  the  tracks  |  Mail  (Ma.vi','i882,Vobct;'31, 18:J3) 9.000 

.  ,      .  *'  .  r,._„*__.i'^    nM,„  .*«„1,   „*  fkof  ,.r.mT>anv  has  been     TBlpffraiili.,    


made  to  the  funded  debt  thiring  the  year  covered  bv  the  report 
From  Oct.  10,   1883,  this  company  leased  the  btamforrt  « 
New  Canaan  road,  eight  miles   lu  length 


Its    chief  value  is 


"I  call  your  attention  to  the  necessity  of  extending  your 
road  from  Wichita  Falls,  its  present  terminus  to  a  point  north 
of  the  enclosed  lands.  At  the  time  the  road  was  completed, 
the  country  around  Wichita  Falls  was  open,  aflording  range  for 
cattle  shipped  there,  but  since  that  time  by  reason  of  the 
influx  of  settlers,  it  has  been  fenced  so  that  cattle  shipped 
there  must  be  driven  for  several  miles  through  lanes  before 
reachingtheopenrange."  *  *  *  "It  will  be  seen  that  the  surplus 
earnings  of  the  road  for  the  year  1881  were  over  and  above  ite 
total  expenses,  abiut  15  per  cent  of  the  gross  earmngs,  which 
is  about  8  per  cent  upon  its  capital  stock.  It  is  recommended 
that  this  surplus  be  held  in  tlie  treasury  to  be  usoJ,  if  neces- 
sary,  in  the  above-mentioned  extension  of  the  road,  rather 
than  to  make  this  extension  by  the  issue  of  bonds  upon  the 
new  line  which  would  materially  increase  our  fixed  charges. 

The  following  is  a  comparative  ttatement  of  earnings  and 
expenses  in  the  two  past  years: 


in  and  a»«ut  Stamford:,  The  stock  of  that  company _has  been    Telesrarh.^_.^ •;;;;";;:;;::,      ^'^f^ 


purchased  and  is  now  lield  as  a  part  of  the  sinking  fund  ot 
this  coniiinny.  The  income  of  the  sinking  fund  for  the  year 
■was  f-2,741,  but  on  account  of  fluctuation  in  the  market 
value  of  some  of  the  assets  held,  it  has  been  thought  best  to 
make  no  change  in  the  estimated  valuation.      ,   ,  .      ,  , 

Comparative  statistics  for  three  years,  compiled  in  the  usual 
form  for  the  Chronicle,  are  as  follows,  including  all  leased 
lines: 

BOAD  AND  EQUIPMENT. 

1881-82.  1882-83.  1883-84. 

141  141  141 

62  116  124 


MisRillaueous. 
Rent  of  cars 


1883-84. 

$331,204 

111.662 

12,2a.i 

7,205 

9,204 

600 


13,561 


Rent  of  engines '^'^'^° 


Total  eBmiiigs. 
Total  expenses  . . . . 


.  $377,193 
.     219,090 


$172,162 
251,1(50 

Nctoarulngfl $198,003  $221,002 

The  report  has  no  income  account  nor  balance  sheet  for  the 
year.    The  annual  interest  charge  is  $143,400. 


Miles  owned 

Miles  leased  and  controlled — 


Total  operated 

Locomotlvefi 

Puss.,  mail  nn-l  express  cars. 
Frciglitcars 


203 

105 

310 

2,153 


257 

*122 

•375 

-2,417 


*  Including  leased  cars. 

OrEBATIONS  AKD  FISCAL  RESULTS. 


Operalioti*— 

Pa«9eng«'rH  I'BiTied 

Passenger  lui  li'Mtre 

Freiiilil    tons)  moved  .. 
'  is)  mileage. 

] 


1881-82. 

6,3;i7,385 
.  185.261.407 

1 ,908,322 
.  117,459,231 

3,393,514 


FieiKht! 2,065,855 

Mail,  express,  rents, &c. 47i!,437 

Total  gross  earnings 5,937,808 

Operating  cs  penses 3,53 '.  ,450 

Taxes......... 261,440 

Total.' 3,795,890 

Neteamlngs 2,141,918 

PtrcLot  op.expon's  toeani...  63-92 

ISCOME  ACCOUNT. 

18SI-82. 
$ 

Keteamlnjrs 2,141,918 

jt>t»btirgfmentg~ 

R>  ntals  paid" 272,227 

Interofton  debt 170,000 

Other  intereM 

Total 442,227 

I?nrplus 1,699,091 

Dit  Mend  charges 1,550,000 

Balance 149,691 

*  Including  rents  of  depots  and  grounds. 


1882-83. 

7.079.  Ui8 

19t',380,629 

2, 1 60,023 

131,051,705 

$ 

3.749,473 

2,501,623 

478,278 

6,729.374 

4,197.207 

296,260 

4,493,467 

2,235,907 

66-77 


1882-S3. 

$ 

2,235,907 

42  3,3  i  I 

190,485 

38,882 

652,718 

1,583,189 

1,550,000 

33,189 


265 

*128 

*387 

*2,417 


1883-84. 

7.5'52,213 

206,677,775 

2, 1  82,250 

125.743,803 

$ 

3,918.409 

2,440,919 

527,931 

6,887,259 

4,329,529 

325,515 

4,655,044 

2,232,215 

67-58 

1883-34. 

$ 

2,232,215 

422,902 
250,052 


GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  monthly  statement  of 
earnings  and  expenses  is  as  follows  : 


-Xovember.- 


^11  mos.  Jan.  1  to  .Vor.  30-^ 


1884.  1883. 

Miles  of  road  oiwr            2,340  2,219 

Gross  earnmRS....  $1,461,921  $1,536,273 

Op.  exp.,  excltax.       719,239  633,6j7 

Net  earnings .       $742,682 
Boston  &  Lowell.— In 


18'!4. 
2,336 
$15,056,800 
7,84.5,389 


lb83. 

2.219 

$14,596,700 

6,615,810 


673,044 

1,559,171 

1,550,000 

9,171 


(;E!(EKAL  BALAHCE  AT  CLOSE  OF  EACH  FISCAL  YEAB. 


1881-82. 

A  tacts-  $ 

Boad,  (-ipilp.  and  other  prop...  15,733,002 

Aoe^iiiuts  receivable t^52,T88 

Materials,  fuel.  Ac 347.802 

Cash  on  hiind 220.997 

L4>ans,  st'KS.  anrtblUsrccelv'ble.  1,170,570 

Sinking  fund 1,136,287 

Miscellaneous  Items 15.810 


1883-84. 

$ 

16,660,636 

377.01:4 

659,808 

610,153 

1,049,210 

1, 184,25s 


20,516,458      20,541,129 


15,500,000 

2.000,000 

560,323 

236,9K9 

2,213,146 


15,!JOO,000 
2,000,000 

5S1,822 

236,989 

2,2-22,318 


Total  assets 18,976,656 

lAaUlitiet— 

Stock 15,500,000 

Funded  drbt  (see  Rui-I'LEM'NT). 

Bills  and  lu-roiintji  payable 1,107.679 

Contingent  account 1 89,01 9 

Profit  and  loss 2,179,95? 

Total  liabilities 18,976,656      20,516,458      20,541,129 

Fort  Worth  &  Denver  City. 

{For  the  year  ending  Oct.  31,  1884.) 
The  annual  report  of  Mr.  Morgan  Jones,  the  President,  states 
that  "the  roadway,  machinery  and  rolling  stock  are  in  excel- 
lent condition,  showing  good  care  and  management.  The 
crops  along  the  line  of  the  road  have  this  year  been  much 
below  the  average,  which  has  had  a  depressing  effect  upon 
trade  generally.  Under  these  circumstances  it  is  gratifying  to 
note  the  increase  of  business  over  the  preceding  year,  the 
general  business  of  the  road  having  increased  2.5  per  cent,  and 
the  stock  business  increased  76  per  cent.  This  is  due  to  the 
Bettlement  of  the  country  along  the  line  of  the  road,  and  to 
the  growing  disfOBition  on  the  part  ot  the  cattlemen  to  ship 
their  stock  and  cattle  North  from  a  breeding  to  a  grazing 
country,  and  their  beeves  South  when  fattened.  The  policy 
of  the  management  has  been  to  keep  the  road-bed  and  rolling 
■took  in  good  condition,  thus  enabling  the  business  of  the  road 
to  be  liandled  with  safety,  dispatch  and  economy,"        *         * 


$902,615  $7,211,411  $7,980,890 
Boston,  Jan.  7,  at  the  annual  meet- 
ing of  the  Boston  &  Lowell  Railroad  Company,  the  old  board 
of  directors  was  re-elected  with  the  exception  of  J.  G.  Abbott, 
who  was  succeeded  by  William  Powell  Mason.  The  purchase 
of  an  interest  in  the  Manchester  &  Keeue  Railroad  was  ap- 
proved, and  the  directors  were  authorized  to  issue  $500,000  in 
six  per  cent  mortgage  bonds  to  run  twenty  years,  the  proceeds 
to  be  used  in  retiring  the  floating  debt  of  the  corporation. 

Buffalo  &  Jamestown.— The  New  York  Lake  Erie  &  West- 
ern Railway  defaulted  Jan.  1  on  the  interest  of  the  first  mort- 
gage bonds  of  the  Buffalo  &  Southwestern  Railroad,  a  leased 
line  running  from  Buffalo  to  Jamestown.  A  half-year's  inter- 
est at  the  rate  of  6  per  cent  on  $1,500,000  of  bonds,  amounting 
to  $45,000,  was  due.  By  the  terms  of  the  lease,  which  was 
made  in  1881,  the  company  was  to  pay  35  per  cent  of  the  gross 
earnings,  less  terminal  charges,  to  the  Buffalo  &  Southwestern 
and  insure  the  payment  of  the  interest  oij  the  mortgage.  The 
Times  sajs  that  the  road  did  not  re-pay  the  Erie  for  its  guaran- 
tee and  the  directors  of  it  will  be  conferred  with  to  see  it  a 
new  plan  cannot  be  agreed  on. 

Chicago  Burlington  &  Qniney. — This  company  asks  the 
Stook  Exchange  to  list  69,u08  shares  of  stock  issueil  Jan.  1, 
1885,  under  the  terms  of  the  circular  of  April  7,  1884.  It 
also  wishes  the  amount  already  listed  to  be  increased  8i7shares, 
so  that  with  the  present  application  the  total  amount  listed 
will  be  775,405  shares. 

The  earnings  of  this  company's  lines  for  November  and  the 
eleven  montlis  to  Dec.  1  were  as  follows: 

, November. .  -— 11  moe.,  Jan.  1  to  Dec.  1 

1881.  1.883.  1884.  1883. 

Gross  earnings $2,233,891    $2,5(i2.7T3    $23,423,314    $23,939,451 

Expenses 1,088,815 

Net  earnings 


1.071,709 


056,223       11.781. 5D2 
$1,145,046    $1,488,061    $11,367,080    $12,157,949 

EastTenne8seeVirgiuia&  Georgia. — It  was  agreed  at  a  meet- 
ing of  the  board  of  directors  of  this  company  on  Saturday  to  put 
the  road  in  the  hands  of  Major  Henry  Fink,  of  Kno.xville.Tenii. , 
the  present  Vice-President  and  General  Manager,  as  receiver, 
pending  the  carrying  out  of  the  funding  scheme.  The  counsel 
of  the  road  said  it  was  intended  to  be  only  temporary.  The 
bill  asking  for  the  appointment  of  the  receiver  was  filed  by  the 
Central  Trust  Company,  the  trustee  of  the  mortgages.  Messrs. 
Tappen,  representing  the  Clearing  House;  Mr.  Bailey,  repre- 
senting the  Metropolitan  Bank;  andMessri.  Spaulding  and  Ol- 
cott,  representing  the  Trust  Company,  approved  of  the  funding 
scheme,  and  requested  that  seven  places  in  the  board  should 
be  given  to  r^-presentatives  of  the  bondholders,  to  which  there 
was  no  objection.  George  I.  Seney  concurred  in  the  entire 
arrangement.     Mr.  Fink  was  appointed  receiver  on  Jan.  7. 

—At  Atlanta,  Georgia,  Jan.  8.,  R.  T.  Dorsey  and  E.  P.  Alex- 
ander were  appointed  receivers  in  Georgia  of  the  East  Tennes- 
see Virginia  &  Georgia  Railroad  on  an  application  of  the  Geor- 
gia holders  of  first  mortgage  bonds.  'The  receivers  were  ap- 
pointed under  a  Georgia  law. 

—Mr.  C.  S.  Brice,  of  East  Tennessee,  says  that  Messrs.  Alex- 
ander and  Dorsey  were  appointed  receivers  of  East  Tennessee, 
in  Georgia  by  a  county  court  on  an  overdue  bond,  which  will 
be  paid  off  and  the  receivers  dismissed. 


January  10,  18t5.) 


THE  CHRONICLE 


61 


(Jnlvpston  llnrrislmrsr  *  San  Antonio  anil  Other  KondM. 

—A.  (liKpiitch  from  Houston,  'IVxaw,  Jan.  y,  fniil  tlmt  C.  I'. 
HuntinKton  and  Tliouia«  W.  Piorcf,  with  reprcsciilativeg  of 
the  various  intcregts.  rornicil  a  conHolichitioii  of  tho  <i|>erating 
amlhinil  (It'p.rtinents  of  tho  Hoiixton  &  Texas  Central  Rait- 
way  anil  the  (ialvcston  llarrisburK  &  San  Antonio  system, 
coinprisint?  the  (ialveHlon  Uarri^bur)^  &  Sin  Antonio  Itailway, 
tho  Texas  &  New  Orleans,  the  Louisiana  Western  and  Mor- 
gan's I^uisiana  &  Texas  Railway.  By  this  consolidation  tho 
al>ove  lines  will  hereafter  operate  under  one  general  inauago- 
ment,  and  a  saving  in  expenses  will  be  effected. 

Houston  &  Texas  Central.— Bondhi  Iders  of  the  Houston  & 
Texas  Central  Kailroad,  upon  presenting  their  January 
coupons  for  payment,  rect  i ve<l  the  money  on  condition  of  their 
assigning  their  coupons  to  the  Soutnern  Uevolopmcnt  Com- 
pany; otherwise  payment  was  refused.  The  i)ayment  of  tlie 
nu)n"y  tlirougli  tlie  mi^diuin  of  the  Southern  Development 
Company,  whicti  purchases  tho  coupons,  leaves  tlio  coupons 
in  possession  of  that  Co.  as  a  lien  on  the  property,  and  some 
of  the  bondlioldei-s  liave  made  objections. 

Illinois  Central. — Tlie  following  is  a  comparison  of  gross 
earnings  from  traffic  in  1883  and  1884  (11  mouths  actual, 
December,  1884,  estimated.) 

Verctnl-   Dee. 

. —  Oroati  Earnings. .  'iu<' «f     ?><"■ 

1Sb4.  IbSo.       Pecreuee,       ile-      mtle. 

Lhirsoicneri.      Uitea.  *  $  $         crnuie.      $ 

In  Illinois D.-iO      6,187,738      6,674,703    dSH.Ul'S      7  list       509 

Southein  Div.  .     578     H.SlS.'ilS      4.364,930      40,712      107  «0 

Tot. Um-9  0wn'd.  1,534  10,506,006  11,039.633  53<,627  4-83  347 
Letised  in  Iowa. 

Dull.  &  8inux  C.     143  Uie.lS.T       1,093,909  177,7.'53  16-2.'>  1,243 

I».  FiillK  &  8.  C.     184  66;i,977'        799,238  135,261  1«!>2  743 

Ceil.  r.  &  .Mlun.       75  12a.916          131,96'4  8.048  610  107 

Tot.  lines  leased 
in  Iowa 402      1,701,018      2,025.110    321,062    1585       793 

Tot.  alllines..  1,936    12,210,0:4    13,064,743    854.659      654        442 

•  lucliitlliiK  ^121,0C0  I'.Trui'il  (mainly  in  Novembor  iiuil  D.^oember)  on 
tbe  Canton  Aberdtfu  &  Na.slivillf ,  and  Yazoo  &  Mlasisslppi  ViiUry  Rall- 
roadx,  133  niUes,  which  are  not  ini'luded  in  the  above  578  miles. 

LoaisTllle  &  Nashville.— According  to  the  la-st  annual  re- 
port of  the  Louisville  &  Nashville  the  company  held  a  claim 
against  ex-President  Baldwin  for  .f  1,000,000.  We  understand 
that  Mr.  Baldwin  has  made  a  surrender  of  his  entire  estate  for 
the  liquidation  of  tliis  delrt,  and  that  the  property  wilt  eventu- 
ally pay  about  iJ800,0(X)  or  ■$Q()i\(m.—Eoenitig  Post. 

Maine  Central. — The  Maine  Central  Railroad  directors  held 
a  meeting  at  Portland  Jan.  .5,  and  authorized  the  issue  of 
$600,00  in  ttn-twenty  6  per  cent  gold  bond.s,  with  a  sinking 
fund  in  the  Portland  Trust  Company,  for  payment  of  the 
floating  debt. 

Manhattan  F.leTatcd— New  York  Elevated.- The  New 
York  Elevated  RR.  Co.  owes  the  Manhattan  Elevate'l  RR. 
Co.  a  sum  of  al)0ut  $700,000,  which  at  present  stands  in  the 
form  of  a  lloating  debt.  The  desire  of  ttie  Manhattan  to  put 
its  credits  into  an  availaljte  shape  led  to  the  demand  that  the 
New  Yoik  Elevated  issue  §700(100  more  first  mortgage  bonds 
under  its  existing  morigage,  which,  in  the  opinion  of  legal 
counsel,  it  had  the  riglit  to  do.  The  trustees  of^the  mortgage, 
however,  wel-e  doubtful  about  the  technical  legality  of  tlie 
issue,  and,  not  wishing  to  assume  responsil)ility.  tendn-ed  tlieir 
resignations  witli  the  understanding  that  one  of  the  trust  com- 
panies should  become  the  trustee.  There  is  nothing  in  all  this 
except  that  if  the  bonds  were  issued,  it  would  give  the  Man- 
hattan that  mucti  more  available  securities,  but  some  pe  >ple 
imagine  they  have  found  a  "mare's  nest"  in  it. — Eoening  Pout. 

Memphis  <!i;  Charleston. — The  Memphis  &  Charleston  Riil- 
road  was  lejised  in  Vill  to  Eiist  Tennessee  for  twenty  years. 
In  one  section  of  the  lease  it  was  agreed  that  the  leii.se  could 
be  broken  on  six  months'  notice.  In  an  amendment  to  the 
lease  tlie  rig -t  to  discontinue  or  annul  on  six  months'  notice 
was  i-etaiiied  by  tlie  Bast  Tennessee  ant  taken  from  the  Mem- 
phis &  Charlcton.  The  consideration  was  that  the  East  Ten- 
nessee should  assume  M^'mphis  &  Charleston's  floating  debt. 
This  was  not  done,  and  it  was  understood  that  Memphis  & 
Cliarleston  could  annul  the  lease  fin  six  months'  notice.  La.'^t 
summer  Ge  eral  Tliomas  offered  to  pay  to  the  East  Tenne.-see 
individually  all  the  floating  debt  of  the  Memphis  &  Charleston 
due  the  East  Tennessee,  which  was  accepted.  CJeneral  Tliomas 
now  owns  tho  majority  of  Memphis  &  Charleston  stock,  and  if 
he  desires  tlie  lease  canceled  can  give  six  months'  notice  to  the 
Elast  Tenne8-e>-. — Duw  &  Jones  Stws- Letter. 

Milwaukee  I  ake  Shore  &  Western. — This  company  has 
ajiplied  to  th-  Stock  Exchange  to  have  $1,01.5,000  Micliigan 
Division  bon'Nand  $.3l),000consol.  bonds  placed  on  the  regular 
list.  These  amounts  were  incorrectly  stated  in  last  week's 
Chronicle,  tiie  former  amount  being  printed  $1,500,000  and 
the  latter  $3,000,000. 

Ogdensbnrg:  k  Lake  Champlain.— The  Boston  Advertiser 
reports  of  this  company  :  "The  roads  which  have  shown  any 
improvement  in  net  earnings  the  past  year  are  so  rare  that 
something  noteworthy  and  (iraiseworthy  is  discernible  in  their 
management.  The  Union  Pacific  was  the  latest  one  com- 
mendetl.  Now  comes  the  oflScial  statement  for  the  eight 
months  ending  November  30,  of  the  Ogdens.  &  Lake  Champlain 
RR.,  as  follows  :  , 

^/(rin  to  .Vor.  30—  1884.  1883.  Imreate. 

Earnings $440,799         $479,637       •,*:)8.837 

Expenses 267,167  34.'>,722        ♦;r'.^S8 

Net '. $173,632        *1 33,912        «3»,721 

'Decrease. 


"Here  Ian  net  gain  of  nearly  $40,000  on  a  rovenun  which 
shrank  nearly  $;til,000.  It  was  done,  of  course,  reducing  the 
expenses  nearly  $7U,000.  This  is  a  large  reduction  for  a  small 
road,  but  it  has  been  made  without  pincliing  the  proiierty." 

Oregon  &  California.— The  Farmers'  Loan  &  Trust  Co., 
which  is  trustee  of  the  first  mortgage  of  tho  Oregon  &  Califor- 
nia Railroad,  lias  not  received  otflcial  notice  of  default  on  the 
interest  due  January  1.  Kiernan's  Agency  says  a  majority  o( 
the  last  couiKjiis  were  paid  in  Lomhm,  and  there  is  a  possi- 
bility of  the  coupons  defaulted  having  been  b'uight  there. 
Until  the  trust  company  is  oflicially  notified  of  the  default  it 
can  take  no  action. 

Oregon  &  Trans-Continental.— The  loan  of  $7,368,000  duo 
Dec.  31  has  been  jiaid,  and  $7,.')00,000  of  tho  new  suljscription 
has  boon  taken  and  p;iiit  for  by  bona  fide  sulwtTibors.  Tho 
company  has  now  $3,000,000  of  floating  debt,  and  has  given  a 
thirty-day  option  upon  the  remaining  $3,500,000  of  its  new  loan. 

Boino  Watertown  &  Ogdensburg.— The  earnings,  expenses, 
&c.,  for  November,  and  for  two  montlis,  in  1888  aiul  1884, 
were  as  follows: 

Voeeniher. .     -—2  mat.  to  Dec.  1.— > 

1883.  1884.  1883.  1884. 

GrossearninKa $l.il.4B0     $155,074     $319,213     $33t,.5!>6 

OperatinK  expenses 95,098         87,.">08       187,588       184,851 

Netearningg .$56,362       $68,406     $131,625     $146,745 

Add  rents 714  490  1,276  1,133 

$67,076       $68,956     $132,901     $147,878 
Taxes 7.818  7,818  15.637  15.636 

$49,258       $61,138     $117,264     $132,242 

St.  Lonis  Hannibal  &  Keoknk.— The  report  of  E.  C.  Case, 
receiver  for  the  time  of  the  receivership,  February  7  to  Decem- 
ber 31,  1884,  shows  that  the  road  has  increased  its  traflic  some- 
what, but  not  to  a  very  great  extent.  The  certiflcate  account 
shows  that  $170,000  of  the  $200,000  authorized  have  been 
issued,  and  $167,787  expended,  leaving  a  balance  of  $2,213. 
This  expenditure  has  been  for  four  locomotives,  sundry  other 
rollingstock.  and  the  laying  of  613mile3  of  rails  and  six  miles 
of  sidings.  The  operating  account  shows  receipts  (freight,  pas- 
senger and  miscellaneous  account)  and  cash  on  hand  Feb.  7th, 
$89,252;  disbursements,  $88,036;  leaving  a  balance  of  $1,315. 
"The  receiver  says  the  gross  receipts  from  freight,  passenger, 
etc.,  accounts  have  been  barely  sufficient  to  pay  operating  ex- 
pensfs.  The  repairs  and  improvements  contemplated  have 
been  nearly  completed  with  the  money  obtained  from  the  issue 
fif  certiflcate?,  and  he  thinks  when  this  work  is  finished,  by 
reason  of  the  increase  of  facilities  the  road  would  be  enabled 
to  earn  sufficient  to  pay  the  interest  on  the  certificates,  and 
possibly  establish  a  sinking  fund  for  their  retirement. 

The  Hnntlngton  Railroads. — The  earnings  and  expenses 

in  the  month  of  November  and  for  eleven  montlis  were  as 
below: 

. 1884. .  . 1883. . 

Notember  1—              Grma.                 Xet.  dross.                   Net. 

Ch^s:ipeabe&0..      $276,078          $78,868  $345,;M6           $132,060 

Eli/..  L.  &  B.  ^■....          71,227            28,200  .-)8,051                13,359 

Keiiiii-kvCcnt  ..          81.965            24,168  73.251                28,752 

CU"8.  O&SW..        138,»U2            54,041  132.812                35,301 

./an.  1  to  Nov.  30— 

Cli.-8iipi>akB&0..  $3,229,694       $971,613  $3,600,408       $1,258,386 

EU.  L.  &  B.  3...        697,043          237,112  661,573              203.372 

KpuiuckyCent    .        855,377          305,3.55  780.420             334,973 

Chps.  u.  &  8.  W. . .     1,236,367          301,817  1,106,244             279,852 

Toledo  Cincinnati  &  St.  Lonis.— A  telegram  from  Del- 
phos,  Oliio.  Jan.  6,  said  :  "A  general  order  was  issued  by  Sujjer- 
intendent  W.  H.  Vandengrift  of  the  Toledo  Cincinnati  &  St. 
Louis  Railway  to-day,  abandoning  from  date  trains  of  all 
classes  between  Toledo  and  Frankfort,  except  a  mixed  train 
eai^h  way.  There  are  two  causes  given  ;  one  that  the  rolling 
stock  was  owned  liy  the  Car  Trust  companies,  who  desire  to 
withdraw  the  same  from  service  ;  the  other  that,  on  account 
of  the  bondholders  failing  to  effect  an  organization.  Judge 
Qresham  orde'ed  the  closing  of  the  road.  All  stations  except 
at  county  seats  will  be  closed  also." 

Union  Pacific. — The  following  is  the  official  statement  of 
earnings  and  expenses  in  November,  for  eleven  months,  and 
for  five  months,  in  1883  and  1884,  on  the  whole  system: 

Earnings.  Exiyenses.         EartiinffS. 

November,  1884 $2,426,770         $1,142,455         $1,284,314. 

November,  1883 2,625,833  1,469,074  1,156,814 

Inc  ease $127,499 

De<rrii8e $199,138  $326,618  

Statement  of  earnings  and  expenses,  six  months  to  June  30, 

1884  and  1833,  whole  system. 

S'lrphit 
6  Mnnths.  Earning:  Expenses.         Earnings. 

i^84 $11,052,793         $7,207,266        $J.845,527 

1883 12,969,723  6,582.248  6,387,474 

Increase $625,017  

Decrease $1,916,929  $2,541,947 

Statement  of  earnings  and  expenses,  5  months  to  November 
30,  1884  and  1883,  whole  system. 

Siirpltu 
Earnings.  Expenses.  Earnings. 

1884 $12,406,287         $5,849,884        $(i.7.56.303 

1883 13,424,024  7,024,245  6.3!i9,778 

Increase -•  $356,524 

Decrease $1,017,736        $1,374,261  

Total,  11  mos.  decrease.    $2,934,ee«  $749,243         $2,198,422 
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Theepeculation  in  food  staples,  of  which  there  was  some 
appearance  at  the  date  of  our  last,  has  been  very  active  for 
X^v^k  under  review,  at  widely  fluctuating  values  but 
ahowint:  in  the  aggregate  more  or  less  advance.  This  has  im- 
mrredamorech^rful  feeling  to  all  mercantile  circles,  and 
Ite  influence  has  been  felt  sensibly  on  the  Stock  Exchange. 
The  weather  has  become  much  less  severe. 

The  foll<)\ving  is  a  statement  of  the  stocks  of  leading  articles 
■of  domestic  and  foreign  merchandise  at  dates  given : 


1385. 
Jan.  1. 


Pork         ^^'^■ 

Bj^f  t08.  and  bbU. 

LanlV. ,:t«»- 

Tobacco,  domestic Unas. 

Toliaoco,  foreign bales. 

Ootfce,  Kio b«R» 

Coffee,   otlier baits. 

OlfcJ,  Java.  &c mate 

Scgar ;^M8. 

aopir ...boxes. 

eaear baps.  Ac. 

l(U3ttBe8,  foreign bbds. 

ifotaaaee,  domestic bbls. 

Hldea •••?° 

Cotton bales. 

Rosin J>p8 

Spirits  turpentine bbls. 

^r bl)ls. 

Cgico,"E.'l. bags. 

Bloe,  domestlo bbls.  slid  tcs. 

Linseed bags. 

Saltpetre .bags. 

Jate  butts bales. 

Kanllabemp bales. 

Sisal  hemp bales. 

Tin  plates bjs- 

Pig  load lbs- 


5,726 

299 

23,09« 

19,630 

47,074 

204,468 

89.045 

9l,9S3 

31,000 

2,100 

1,048,127 

**\ 

2,500 

194,700 

213,033 

3i  1,073 

1,705 

1,291 

1,200 

2,500 

12,.'^00 

11.500 

53,400 

5.548 

37,521 

2.\72e 

817.177 


1884. 
Dec.  1. 


3,630 
196 

17,481 

22.303 

49.!)  05 

218,010 

77,1C0 

82.739 

38,159 

2,101 

1,235,600 

2,031 

5  000 

191, 3i0 

l'J9,339 

19,349 

1,315 

745 

4,500 

1.520 

12,500 

13,600 

53,900 

6.351 

35,7  l.=i 

33,852 

819,177 


COTTON. 

Feiday,  p.  M.,  January  9,  1885. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  9),  the  total  receipts  have  reached  l<5a,994 
bales,  against  154,075  bales  last  week,  207,893  bales  the  previous 
week  and  SoS.MO  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  3,835,510  bales,  agamst 
3  647,207  bales  for  the  same  period  of  1883-84,  ehowmg  an 
Increase  since  September  1,  1884.  of  178,303  bales. 

Receipts  at—    I    Sat.    I  Man. 


1884. 
Jan.  1. 


12,532 

368 

20,240 

33,--87 

56,588 

285,222 

SO.OCO 

111,062 

2-.',265 

None. 

716.961 

1,879 

800 

116,300 

288,475 

40.991 

4,513 

1,120 

16,000 

1,410 

None. 

13,i;0 

47.500 

13,800 

22,856 

J  2,542 

291,286 


Galveston 

Indianola,  &o 
New  Orleans... 

Mobile 

Florida 

Savannali , 

Brirasw'k,  &o. 
Cliarlcston . . 

Pt.  Koyal,  Ac. 
Wilmington . 

MoreU'd  C.,iS:o 
Norfolk 

West  Polnt,&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &e, 

Totals  tills  week 


2,984 

6,598 
2,798 

2,.531 

1,043 

452 

2,021 

1,760 
416 

1,405 


23.206 


5.048 

7,935 
2,487 

3,986 
977 
336 

2,900 

1,441 
444 

251 


Wed.     Thtirs.      Fri. 


1,490 

0,234 
1,852 

2,475 

1,138 

405 

2,520 

2,309 
396 

136 


25.88.i|  21,9.75 


1.261 

9,124 
33 

2,193 

318 

326 

1,16S 

228 

488 

209 


15,917 


405 


6.215 
1,733 


1,848 


862 


373 


2,463 


88 
547 


153 


14.687 


540 

235 

11,264 

12 

1,291 

2,437 

26 

520 

57 

413 

250 

2,310 

0,239 

376 

503 

5,127 

714 


32.314 


Total. 

11,728 

235 

50,418 

9,214 

1,291 

15,770 

26 

5,458 

57 

2,335 

250 

13,982 

6,239 

6,202 

2,794 

5,127 

2,868 


133,994 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
January  9. 


There  has  been  an  active  speculation  in  lard  futures,  and 
prices  have  mateiiallv  advanced.  To  day  part  of  yesterdays 
advance  was  lost,  but  the  close  was  steadier  at  7-27c.  for  Jan., 
7-30C.  forFtb.,  7-40c.  for  March,  7-47c.  for  April  and  7  52c. 
for  May.  There  has  been  a  large  sale  for  spot,  but  the  close 
is  somewhat  unsettled  at  7  10(37-1.5c.  for  prime  city,  7  ^S® 
7«30c.  for  prime  Wfstem  and  7-65@7-70c.  for  refined  for  the 
Continent.  Pork  has  also  advanced,  but  was  quiet  to-day  at  $13 
<a  11325  for  mPBsand  |15  25@  $16  for  clear.  Bacon  remains  nom- 
inal at  6M@7^c.  Pickled  cut  meats  have  been  fairly  active 
*t  0K@8kc-  for  bellies,  5%@5;'s<:^  for  shoulders  and  8M@9o. 
for  hams.  Beef  and  beef  hams  remain  nominal.  Tallow  has 
been  more  active  and  firmer  at  6  l-16c.  Butter  still  shows  an 
upward  tendency,  and  State  creamery  is  quoted  at  23@36o., 
but  closes  quiet.  Cheese  is  firm  'at  9@V3}4c.  for  State  factory. 
Brazil  colfeea  have  remained  quiet  and  somewhat  depressed, 
but  were  steadier  to-day,  though  rather  nominal ;  quoted  on 
the  spot  at  9%c.  for  fair  cargoes  Rio,  and  options  closed  with 
buyers  at  8-05c.  for  Jan.,  8-25c.  for  Feb.,  8-40c.  for  March, 
8'50c.  for  April  and  8  60c.  for  May.  Mild  coffees  have  had  a 
very  free  sale,  including  Java  to-day  at  15@  19c.  Raw  sugar?, 
at  a  decline  to  4J^@4  ll-16e.  for  fair  refining,  have  been  much 
more  active  this  week,  especially  in  mats  and  bags  of 
foreign  and  in  Louisiana  product,  the  sales  to-day  including 
"No.  3  Iloilo  at  4c.  Ref  ned  in  fair  demand  and  steady.  Teas 
bave  continued  to  develop  speculative  interest,  the  standard 
^rade  selling  very  freely  for  March  at  24j8@24%c.,  but  the 
close  to-day  is  i<^c.  under  these  prices. 

Kentucky  tolJacco  is  without  new  feature,  but  is  quoted 
'firm;  lugs  7i^@8}ic.,  leaf  8J^@llc.  Seed  leaf  has  been  much 
more  active,  the  Sales  aggregating  1,3.56  cases,  of  which  800 
cases  were  1883  crop,  Pennsylvania,  8>^@20c.:  200  cases  1882-'81 
crops,  do.,  5@llc. ;  100  casfs  1883  crop,  Wisconsin  Havana,  16 
@35c.;  56  cases  1883  crop,  Wisconsin  seed  leaf,  12c.;  100  cases 
1883  crop,  New  England,  13@30c.,  and  100  cases  1883  crop, 
Ohio,  p.  t.;  also  300  baits  Havana  80c.@$l  15,  and  150  bales 
Sumatra  f  1  30(1$1  60. 

In  crude  petroleum  certificates  the  pressure  to  sell  and  the 
lack  of  speculative  sunport  to  values  continues.  The  opening 
today  was  at  73c.,  followed  by  a  decline  to  71%c. ;  then  came 
a  partial  reocovery,  with  the  close  at  72J^c.  Sales  on  the  two 
Exchanges  8,523,000  bbls.  Clearances  8,760,000  bbls.  ReBned  is 
somewhat  unsettled,  and  we  quote  standard  test  in  bbls.  at 7^^ 
@7^c.,  and  in  cases  9'^(»  lOVjC,  and  naphtha  at  7J>^c.  Naval 
storos  have  been  dull,  alihough  stocks  are  much  smallfr  than 
last  year;  but  today  prices  were  rather  firmer  at  31@31i-|c.  for 
spirits  turpentine  and  $1  22}^((5  $1  30  for  common  to  good 
strained  rosin. 

Metals  showed  fome  speculative  interest  early  in  the  week, 
but  it  was  not  maintained,  and  at  to-day's  exchange  pig  iron 
certiflcates  were  dull  and  prices  purely  nominal;  $10@.$16K 
bid,  %l~]'i@inf>i  asked.  Tin  quiet  and  easier  at  lo-95@16-20o" 
spot,  16'10(ai6-a0c.  futures.  Tin  plate  dull  and  heavy  at 
^60  asked.  Copper  fairly  steady  at  1034@ll-10c.;  on  first 
call  25,000  lbs.  January  sold  at  lie.  Lead  nominal  with  3i^c. 
bid  for  domestic.    Spelter  weak  at  4'15c.  asked  for  domestic. 

Ocean  fteights  show  a  further  decline  in  rates,  the  specula- 
tion in  grain  having  been  a  potent  influence  in  checking  ship- 
juent?.  Esrly  in  the  wiek  the  steamers  accepted  4d.  for  grain 
to  Liverprol,  and  5d.  to  other  British  ports  and  Antwerp;  but 
to-day  4J.^(i«4J^d.  was  paid  to  Liverpool, 


Galveston  ... 
liid'nola,&c 


1884-85. 


This 
Week. 


Since  Se}}. 
1, 1884. 


11,728 
235, 


New  Orleans.    50,418 


Mobile 

Florida 

iSavannali 

Br'8w'k,&c 
Charleston... 

Pt.Roj-al,&e 
Wilmington.. 

M'lieadC.,&c 
Norfolk 

W.Point,&c. 
New  York... 

Boston 

Baltimore  ... 
PtiUadel'a.&o 

Total 


9,214 

1,291 

15,770 

20 

5,458 

57 

2,335 

250 

13,982 

6,239 

6,202 

2,794 

5,127 

2,868 


400,973 

9,984 

1,159,377 

189,242 

55,23 

628,300 

8,76; 

447,037 

4,758 

85,534 

8,552 

453,836 

247,381 

29,061 

57,880 

15,849 

23,742 


133  994'3,S25,510 


1883-84. 


Stnek. 


This 
Week. 


11,202 

112 

38,098 

2,955 

278 

7,514 

4,872 

301 

940 

243 

8,976 

1,604 

6,562 

5,869 

5 

714 


90.245 


Since  Sep. 
1,  1883. 


478.149 

7,870 

1,158,627 

203,212 

26,007 

555,856 

6,522 

343,445 

11,115 

78,895 

10,619 

449,313 

163,723 

57,921 

80,245 

7,502 

8,186 


1885. 


37,856 

235 

414.377 

53.935 

5,226 

76,848 


44,192 

471 

11,70-1 


51,278 

4,423 

239,097 

6,310 

21,353 

12.232 


304,782 

6,886 

25,110 

11,957 

3,647.207     979  fl37'l .190.685 


1884. 

97,820 

63 

444.421 

58,312 


104,721 


75,572 
1,690 
7,393 


51,929 


In  order  that  comparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leading  ports  for  six  seasons^ 


Receipts  at— 

1883. 

1384. 

1833. 

1832. 

1881. 

Galvest'n.&c. 

11,963 

11,314 

27,190 

8,654 

23,136 

New  Orleans. 

£0,418 

3.S,098 

68,364 

29,533 

30,565 

Mobile 

9.214 

2,955 

9,415 

3,933 

8,628 

Savannah 

15,770 

7,514 

12,797 

12,173 

20,276 

(Jharl'st'n,  &c 

5,515 

5,173 

10,608 

8,818 

10,510 

WUm'ct'n,  &e 

2,585 

1,183 

3.256 

4,858 

2,152 

Norfolk,  &e.. 

20,221 

10,580 

20,209 

21,203 

18,474 

Allotlicrs 

Tot.  tUs  w'k. 
Since  Sept.  1. 

18,308 

13,428 

23,543 

25,696 

1.5,513 

133,994 

90.245 

175,382 

114,803 

129,604 

38:5..';io 

3647,207 

3^61.941 

3501,416 

3C94.43- 

18S0. 


8,993 
40,700 
12,741 
18,151 
10,905 

1,553 
14,503 
21,935 

129,189 

3445,830 


Galveston  lucludos  ludiauola;  Cliaiic.ston  ineluili's  Pott,  Koyal,  &o.. 
Wilmington  incliidos  Moreiiead  City,  &c.;  Norfolk  include.'*  West  Point,&o; 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  139,130  bales,  of  which  101,605  were  to  Great  Britain,  17,255 
to  France  and  20,270  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  evening  are  now  979,537  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


1 


Exports 
from— 


Galveston.... 
New  Orleans 

Mobile 

Florida 

Savannall . . . 
Charleston'. 
Wilmington... 
Norfolkf.., 
New  York 
BoEiton.... 
Baltimore...  . 
PhUadelp'a,&c 

Total.. 


Week  Ending  Jan.  9. 
Ej>ported  to— 


Qreat  \ 
Uril'n.  -P^a"" 


14.457, 

S'S.eao, 

3,515 

13,897, 

5.24a> 
4,4lll 
2,0i7| 
9,968 
5,850 
3,719 
6»U 


a.!3j 

8,579 


630 
3,022 


1,783 

as? 


Conti- 
nent. 

l,ftSl 
7.855 


600 
4.109 


l.i>99 


From  Bept.  1, 1884,  to  J'ln.  9, 1885. 
K-cporfga  to— 


101,605  iT.aas  ao.sTO 
Toiansa.'i-'U  iiT.S'wl  i.'i.ni:!  .sa.Ran 


Total 
Week. 

18,673 

55,05* 

4,-215 

14,447 
12,376 

4,441 

4,409 
14,475 

5,350 

6,048 

042 

.* 

139,130 

1(10.12(1  1.217. ins 


Qreat 
BHtaln. 

128,449 

SeU.TOS 

11,459 

145,849 

127,1-0 

41,401 

230.1J' 

224,l!«: 

09,1112 

8S,895 

83,517 

,237 


1,4 


7,470 
182,096 


11.699 
22,259 


4,625 
25,068 


257,765 


Conti- 
nent. 


52,792 

206,279 

700 


181,461 

122.819 

12,2)0 

21.070 

94,331 

2hl 

20.432 

3,ei6 

72S,071 


Total. 


188.711 

759.071 

12,159 


311,708 
2:2,048 

53,641 
261,822 
844,939 

70,193 
]21,42T 

37,338 

2.463,103 

■).I17'»14 


*  Includes  expo.-ts  trum  Port  Uuyal,  &u. 
L+  Incloaos  exports  f rota  West  Point,  &c. 
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In  addition  to  above  exports,  our  tolcKraiDH  to-nif(ht  alflogive 

05  tlio  following  aniounU)  of  cotton  on  Hhipboord,  not  cleare<l, 
ttt  the  porta  named.  Wo  add  similar  tij^urea  for  Now  York, 
which  arc  proiiarod  for  our  Bpocial  iwo  by  Meeers,  Carey,  Yale 

6  Lambert.  89  Broad  Street, 


On  Shtpboanl,  >wt  clearal-for 

LeaHng 
Bloelc. 

JAM,  9,  AI- 

Oreat 
Biiiuin. 

Fraiue. 

Other 
Foreign 

Ooatl- 
wine. 

Total. 

New  Orleans 

Mobile 

Cliarloston 

Savaniiiili 

Galvexton 

Norfolk 

New  York 

Other  ports 

74,307 
18.200 

2,.M0 
10,400 

9,620 
26.S44 

4  200 

5,000 

34,027 
None. 
None. 
Nunc. 
None. 
500 
None. 
None. 

14,397 
None. 

12,652 
4,800 
4,272 
None. 
2,750 
1,000 

3,622 
6.500 
4,000 
2.100 
4,113 
300 
None. 
None. 

126,113 
28,700 
19,152 
17.300 
18.005 
27.044 
6,950 
6,000 

287.901 
30.235 
25.040 
50.548 
19.-51 
23.631 

232,147 
56.951 

734,373 

Total  1885. 

151,131 

31.527 

39.871 

19,635 

215,164 

Total  1881 

Total  188.1 

1 11,048 
133  694 

25,202    51.373 
17.651     54.732 

9,933 
21.797 

227.561 
227.877 

803,104 
702910 

Thk  Balks  akd  Piumts  of  Futdkbb  are  shown  by  the  foilow- 
ini;  comprelicnHivo  taldn.  In  the  statement  will  be  found  the 
daily  market,  the  pric4!e  of  saleo  for  each  month  each  day,  and 
tho  cloHinc;  bidH.  in  addition  to  the  daily  and  total  sales. 


The  speculation  in  cotton  for  future  delivery  at  this  marke  t 
has  been  spiritless  for  the  week  under  review.  The  continuance 
of  a  free  export  movement,  causing  a  rapid  reduction  of 
stocks,  led  to  some  exliibition  of  strength  early  in  the  week  ; 
later  on  the  possibility  of  a  "squeeze,"  if  not  a  "corner"  on 
early  deliveries  advanced  prices  slightly  for  January  and  Feb^ 
ruary.  But  all  these  influences  proved  of  trifling  effect  on 
Wednesday  afternoon,  when  disquieting  rumors  from  the 
Stock  Exchange  increased  the  pressure  to  sell  cotton,  weaken- 
ing the  confidence  of  the  "bull"  party  and  resulting  in  a 
sharp  decline  in  distant  deliveries,  until  prices  were  brought, 
for  the  entire  crop,  within  the  unusually  narrow  range  of  60 
points,  or  less  than  I'^c.  Thursday  there  was  a  further  decline 
of  a  few  points,  but  it  was  partially  recovered  in  the  later 
dealings,  operators  being  seemingly  unwilling  to  remain 
''short"  overnight.  To-day  the  danger  of  a  "corner  ".on 
early  deliveries  was  believed  to  have  passed,  and  after  an 
irregular  opening  prices  gave  way  rapidly,  the  early  dciliveries 
fully  sharing  in  the  decline,  and  as  compared  with  last  Friday 
the  close  is  6(<J  18  points  lower.  Cotton  on  the  spot  has  remained 
▼ery  quiet  and  was  to-day  dull  and  weak,  closing  entirely 
nominal  at  ll^^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  Wl  ,930 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

1,137  bales,  including  for  export,   941  for  consumption, 

196  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jan.  3  to 
Jan.  9. 

Ul'LANDS.         1  NEW  ORLEANS. 

TEXAS. 

Sat.  :  mou  Taes|  Sat.  ,  Iflou  Tues 

Sat. 

918 

KIoii|Taea 

Ordtn'y  ^B) 

S's 

8''s 

?•'« 

81., 

919       919 

9I9        9^ 

Btneturd.. 

9*16 

9»ifl 

9'',„ 

9«,« 

»»18       S»10 

S»l« 

99, .1       99,8 

Good  Old.. 

;oi8    loi* 

ID'S 

1(.:<8 

103g       1038 

lO-JR 

1038       lOfHi 

8tr.  O'rt  Or<l  lOifl     lOig 

lO^a 

10% 

10% 

10% 

10% 

10%      10% 

Low  Muld'g'10l»i8  lOlSif 

lOiSie 

ll'l« 

U'l« 

ll'in 

U'lS 

ll'ie  Ill'iB 

Btr.Lw.MiU  11         11 

11 

11  "4 

11-4 

11*4 

1114 

11'4     ill'i 

Miildlinj.'...  im    ill's 

U-s 

llJfl 

11^ 

113» 

11% 

1138    :il38 

Good  Mid  .  llSie   115,s 

ll'-IB 

ll^lfi 

11»,„ 

ll^lfl 

ll»i« 

ii»i8  :ii»i« 

Sti-.U'd.Miiljll-s    ill's 

im. 

11% 

n% 

11% 

11% 

11%   11% 

Midd'giiur  II'b     H's 

11 -'fl 

1218 

1219 

121ft 

l'-"8 

I2I9     il2l8 

Fair Il2's     llh 

r."« 

12% 

12% 

12% 

12% 

ii;%    12% 

|Wcd 

Th. 

Fri. 

Wed 

Til. 

FrI. 

Wed 

Til.  I  Frt. 

Ordin'y  SB)!  8'8 
Stritl6rd  .     9i,8 

8 '8 

S's      9ie 

91ft 

gifl 

9'ft 

918    1   Oifl 

«'l« 

9'l6       99,8 

»«i« 

S'9l6 

1-9,8 

!i9,n  1    »9,g 

Good  Onl  .  10»8 

10i« 

IOI9     1C38 

1038 

1038 

1038 

1038      10  V 

8tr.  U'dOrd  I0>fl 

10>s 

lOia     10% 

10% 

10% 

10% 

10%    ilO% 

U>w  MiddV  lOiht, 

1013,8 

101^18  111,. 

ll'l8 

11'18 

ll'lft 

ll'ifl  lll'ie 

Blr.L'wllid  11 

11          ill 

11'4 

UV 

11'4 

III4 

III4    ill'l 

Middliii);  ..  11 »« 

lllfl 

llifl 

113fl 

ll^fft 

113ft 

1138 

1138 

113ft 

Good  Mid..  ll»ie 

lli'ia 

11^,8 

119l« 

119,8 

119,8 

11»,8 

U'-'ia 

119l9 

Slr.G'dMid  U'a 

It's 

UH 

11% 

11% 

11% 

11% 

11% 

11% 

Mldd'gFair  II'b 

U^H 

11"« 

1218 

12'fl 

1218 

1218 

1218 

1218 

fair :i2i«     I2ia 

1219 

12% 

12% 

12% 

12% 

12% 

12% 

BTAINED.                   1  Sat.  \  non|Taes  Wed  |  Tk. 

FrI. 

.     

Good  Ordinary ^ib. 

a^ 

8ifl 

8ifl 

8'fl 

S'9 

^9H. 
10»8 

y.-i,. 

aa,^ 

^9..8 
10>8 

9-i;9  1   93,8 
10         10 

10        10 

MlddlluK 

10»8 

10»8 

10-%j 

lO^g 

I 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


8»t . . 
Mon  . 
Tue.s . 
Wed 

ThUT; 

Frl. 

Tntnl 


SPOT  MARKET 
CLOSBU. 


Verv  dull... 
Ve»j   duU... 

Firm 

i''iim 

Dull 

Weak 


SALES  OF  SfOT  AND  TR.^K^IT.     ]         rUXr II K8. 


Ex-   I  Oon- 1  Spec-  Tran- 
port,  rump  ut't'n'   tit. 


l_ 

103^ 

113 

50 

95 
3o2 
IDS 


162 
34 


PJll    lfl« 


Jafa<. 


103 
113 
212 
129 
382 
198 

1.137 


Sales. 

Sl.-'^OO 
55.500 
58.11(0 
70,0  lOi 
8B.O0O' 
100,900] 


I  Delit- 
\  erita, 

3.10O 

;t,ioo 

l.iioo 

800 

2,000 

2,600 


40]  fl'in  13  500 


Tue  Oailv  diiUverios  glvuii  auuvu  arj    actuady   delivered    tlie   Cay 
pi«vlom  to  tliat  on  wliluu  they  are  reported. 


1 

5s 

Friday,  Jan.  9— 

Bales,  total 

Prices  paid  (range 
Cloelng 

nmraday,  .ran.  8- 

Sales.  total 

Prices  paid  (range 
Closing., 

ni^ 

i^gf 

ii? 

E.0 

fSr.f 

1 

a 

1 
't 

1^ 

II 

3: '" 

Net 

S:  '" 

CO 

0> 

sis? 

c5„2 

MtO      J 

III 

CO 

1 

2>-og: 

ooO- 

l|- 

IS 

<s 

c« 

<o 

"irj   ► 

►-"    ^ 

H"-      to- 

r-M    to, 

H^     to  1 

tc 

^'^   < 

>r'7   -4 

'7*7     -4 

M^ 

CO    2 

►-0    2 

M.-       » 

»>:■     a 

n 

MtO,-"» 

a>-i    1 

r-V      1 

wc     » 

K»-    X    a 

no 

■  l>3 

1  sy. 

1  »o.' 

1  e*: 

1  «.«: 

1  »«: 

>•    =     S 

n 

"■g 

>-''-«-; 

mmV'-' 

>-  -  .3  M 

^►-•^jM 

Mm^^m 

:=^i;;  S 

s 

►rt'o'7 

'r'7S'7 

•7-75'7 

M-O-i 

i^mS^ 

• 

a*©      00 

•bar-     CO 

K>^      CO 

-im     CO 

*.(»     *J 

tl"    ► 

►-^     ^ 

i-f-       {» 

-  '-      > 

^>-'     to 

--  5 

f'T     < 

►fT     5 

•7*7     -4 

t-l-      5 

'-'-'     -4 

1 

y^ 

1'n 

00     2 

>^6    S 

-M    1 

MM       9 

MO     2 

5-M? 

^o^"* 

*-*.M^ 

M-Jm'^ 

ifcO^'' 

u 

■  <i 

1  «*5o: 

1  »o: 

1  sy: 

1  ».«<; 

1  ao": 

1  «.o: 

§ 

«| 

M-o-' 

HMcai-* 

MMMt-* 

t-t^'^,-t 

Mm".,M 

o^So 

•::§•: 

:r:r83 

MMpi-t 

::rs:z 

^ 

li*-       OS 

K)<U        ^ 

oiai    •  1 

CXQD      •^^ 

Zf^t      M 

MOS        *. 

^ 

-^  5 

H=       5 

►7*7    ? 

-=  sr 

^'^      to 

--  2r 

riM 

00    2 

v-r-     a 

M-..    2 

(oto     2 

i* 

M 

-l-^co"" 

u.iom>« 

■^J^iKj'' 

COWm^ 

k<Im'' 

M-        1 

H 

•  M 

1  8,-: 

1  a-: 

1  »*-: 

1  as--: 

1  90: 

1  *<i: 

»b< 

f-M„l-l 

Mi-<11-' 

•""-co- 

MM^M 

MmqdM 

'^Mc.jM 

§ 

i 

■r^o>r 

r^o'T 

►7  ►70-7 

►7 -70-7 

'T'ro'f 

mmS- 

(itiOto 

OmO.-» 

M.iOM 

M  K-OhJ 

10  «  C  to 

(B^l      0 

occo     to 

n-ffi     *. 

*>c»     0 

toos     o» 

g 

^f^      >. 

M-       t>. 

M-        to 

—  M     to 

MM          to 

MM        to 

►7^7     < 

rt   ^ 

-7-7     ^ 

HI--       5 

HM       J 
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'  Includes  sales  In  September,  1884,  for  8 -ptiMubei,  I60.2  u  ;  Beiiteu»- 
her  October,  lor  October,  421,b00;  SepUiulicr-Novembor,  for  Mov«mber, 
682.200:  Scptember-lJecember.  for  Deceiuber.  907,800. 

I^jjr  We  Uiiv.)  included  m  tUu  above  cable,  and  suall  oootlane  each 
weei*  to  .i<ive.  the  average  price  of  futures  eacii  day  for  each  month.  It 
wUl  be  found  under  each  ifay  foUowiu)?  the  abbreviation  "  Aver."  The 
averaire  for  eac-li  month  for  the  week  In  also  (riven  at  bottom  of  table. 

Transferable  Orders-  Saturday,  II- 15'.;  .Moudiiy,  H-20c.;  Tuesday, 
ll•2.^c.;  Wednesday.  ll-20c.;  XUurnday,  ll-l.")C.;  Friday,  ll-0.5c. 

The  following  exchanges  have  been  made  during  the  week: 


■03  pd.  to  exch.  100  Feb.  for  Jiin. 
•35  pd.  10  exch.  1 ."  00  Feb.  for  Miiy. 
•05  pd.  to  exch.  lOU  Feb.  for  Mai-. 
•10  jMl.  to  exch.  100  Jan.  for  July. 
01  pd.  to  e.«ch.  100  Jan.  s.  n.  8th 

fur  regular. 
Even  1,600  Jan.  for  March. 


•04  pd.  to  e.xcli.  300  Feb.  for  Jan. 
•02  iHl.  to  exch.  fiOi'  Feb.  for  Mar. 
•24  pd.  to  excU.  400  Mar.  for  May. 
•O.'.  (id.  to  oxi'h.  I,10..  Fell,  for  Mar. 
•13  pd.  to  exi-li.  200  Aiirll  for  M^iy. 
•32  pd.  to  cxch.  l,10g  Feb.  for  May. 
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The  Visible  Sopplt  or  CiOTTON  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
tboae  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequt-ntlv  aU  tlie  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  9),  we  add  the  item  of  exports  from 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 


1834. 

6»i>,000 

54,000 


1893.         1882. 
699.000      572,000 
80,000        40,700 


750,000 

a.iiOO 

60,«00 

4S,000 

1,200 

3,500 

141,000 

,5.000 

44.000 

10,000 

8,000 


773,000 

4,000 

25,400 

1,500 

3,400 

800 

151,000 

4,000 

42,000 

y.ioo 

5,700 


612,700 

2.200 

42,700 

11,000 

40U 

2.090 

130,000 

4,201 

35.000 

S.nOO 

4.060 


1885. 

Block  at  Ijvenwol frale*.    098,000 

Btook  at  London 45,000 

Tot*l  Ott-at  Britain  Btock .  743,000 

Block  ut  HiimlMirg 6,000 

Bl.Kk  1.1  Brcnicii 37,000 

BUK:k  Ml  AiiiBttrrtftin 61,000 

Block  at  R»tt<rili»in 600 

Block  at  Antwerp 1,300 

Block  Bl  Havri' 210.000 

Block  at  Marscilh* 4,000 

Block  at  Banol.ma 35,000 

Block  al  G.-uoa 6.<X)a 

Block  81  Triesle 4,000                    

Total  Oontlnoutal  etookB 563,900      323,700      246,900      237.150 

Ttotal  Enrowan  stocks  ....1.106.900  I,"73.700 
India  cotton  alloat  for  Europe.  63,000  .  1CO,000 
Amer'n  ooll'n alloat  for  JCiii'po 
Egypt,Brazll.&c.,allt  for  E'r'i>e 
Stock  In  United  Stales  ports  . . 
Btock  In  U.  B.  lul«rior  tonnu.. 
United  Btatco  exports  to-day. . 

Total  visible  supply 3,126,175  3,3S>7,910  3,20  ),056  3, 

O.'tbeabove.tliHt  otols  o{  A  mericaa  :uid  other  descriptlonA  are  as 
Amenean— 

bales    493.000 

215,000 
619.000 
979,53  7 
301.538 
12,50  J 


619,000      674,000 

44.000         52,000 

079.537  1.190,605 

301..538      356,515 

12,500        42,0  JO 


,025,900 
97,000 

727,000 
62,000 

930,6^7 

339,669 
17,800 


457.000 
235.000 
574,000 
1,190,665 
356,545 
42,000 


429,000 
151,000 
727.000 
930.687  : 
3J9,669 
17,800 


819.3:.0 
133,000 
525,000 

45,000 

1,137,125 

390.7S3 

18,000 

0)8,753 
follows: 

413,000 
127.000 
525,000 

,i.j;.i25 

390.783 
18.000 


LtTerpool  stock. . 
Continental  stoaks. 
Amerlean  afloat  (or  Europe. .. 

United  Btates  stock 

United  Btutea  Interior  stooks. 
United  States  exports  to-day. . 

Total  American 2,625,575  2.855,210  2,598,156  2,610.408 

Mcut  Indian,  Brazil,  ife.— 

UT«rpool  stouk 209,000  239,000  270.000  159,0oii 

Iiondonstor.k 45.000  54,000  80,000  10.700 

Oontlnental  stocks 148.900  8S.700  92,90>>  110.130 

India  afloat  for  l^.nrope 63.000  109.000  97.000  133,000 

Egyjit,  Brazil.  «tc.,  afloat 44,000  52,000  62,000  45,000 


n>tal  East  India,  Sm. 
Total  Anieiloan 


..  ..    50J.900      543,700      601,900 
....2.625,573  2.8j5,210  2,59j,156  2, 


487,8.i0 
,610.908 


Total  visible  supply 3.126,473  3.397,910  3,200,058  3,098.7.^8 

PrlceMld.Upl.,  Uverpool....      SiEisd.       SiSad.        5"!  d.        eiiigrt. 

^^  The  imports  into  Continental  ports  this  week  have  been 
107,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  271,43.j  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  73,.571  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  an  inorease  of  27,717  bales  as 
compared  with  1882. 

At  the  Intebior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement. 
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~*  This  year  (fl^uTes  estlmatedl 

Tbe  above  totaia  show  that  the  old  interior  stocks  hav« 
decreased  dunng  the  week  34,748  bales,  anda^eVmSsS? 


bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  19,570  bales  tnore  than  the  same 
week  last  year,  and  since  September  I  the  receipts  at  all  the 
towns  are  53,099  bales  less  than  for  the  same  time  in  1883-84. 

Quotations  b'Ob  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closiag  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CliOSISO  QUOTATrOX'S  FOR  MIDDHXG  COTTON 

ON- 

Jan.  9. 

Saliir. 

Hon. 

Tues. 

Wednes. 

Thura. 

Fri. 

Galveston  ... 

109,6 

109,,, 

109,8 

Iii9,e 

109,c 

109,8 

New  Orleans. 

10  "2 

10l« 

10-!  16 

lOTia 

1038 

10% 

Mobile 

1014 

10'4 

IOI4 

lOk 

IOI4 

IOI4 

Savannah.  .. 

1038 

10»8 

1033 

1038 

1038 

1038 

Charleston . . 

10=8 

1058 

10»8 

1058 

10  Sg 

10% 

Wilmington.. 

10  Hi 

10  is 

ll>9,g 

1058 

lOSg 

10=8 

Norfolk 

10% 

10\ 

10% 

10?1 

10"  16 

1011,6 

Boston 

11% 

11% 

Ills 

im 

11% 

11% 

Balliniore... 

lO'^ia 

1013,6 

11 

1015,8 

101»J6 

ICe 

PhiliKloIphia. 

11'4 

IIH 

III4 

1114 

1114 

III4 

.\ugiista 

10% 

103a 

1038 

10% 

1038 

1036 

Memphis 

V«s 

103» 

IOI2 

10% 

1039 

1038 

St.  Louis 

1038 

1038 

1038 

1038 

1038 

I03e 

CitK'innjifti... 

10>S 

lO"* 

10% 

10% 

10% 

10% 

Louisville 

I03e 

1038 

1038 

10% 

10% 

10% 

Reckipts  from  the  Plantations.  —The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
A'eek  from  the  plantations.  Receipts  at  the  outports  are  some- 
Simes  misleading,  as  they  are  made  up  more  largely  one  year 
chaii  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  la  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weeldy  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  througli  the  outports. 

RECEIPTS  FKOM  PIJUrrATIONS. 


Receipts  at  the  Ports.  SVkat  Interior  Towns.  Rec'ptsfrom  Plant'ns. 


■82-'83.  '88-'84.  '84-' 


.  '8-i-'83.|'8a-'84.  •84-'85.  '82-'83."8S-'S4.|'84-'86. 


241,-.S8 
258,82a 
263,251 
259,151 
!M2.109 
255,007 
247,017 
282,015 
258,170 
251,883 
224.097 
175,382' 


2.i2,840 
241.921 
267,804 
242,078 
232,010 
222,185 
205,484 
281,163 
247,733 
201,68« 
140.612 
90,245 


277,470  175, 
257,011211, 
289,114244, 
258,774 '259. 
275, 


284,892 
278.30) 
280,457 
258,340 
207,893 
154,075 


288,988 
278.734 
313,249 
343,929 
359,748 
371,534 
388,477 
:410.246 
423,577' 
4S2,310| 
407,974 
.389,198' 


1J9.511 

150,05s 
171,998 
108.970^ 
229.539' 
207.133' 
318.019 
836,451 
383.8B6| 
383.620 
349,488 
320,785' 


236,018 
292,393 
298.899 
291,537 
257.221 
271.822 
202,89J 
270,187 
295,635 
204.785 
228,789 
171.983 


288.861 
281.869 
804.110 
272,768 
238,329 
237,001 
277,387 
304,932, 
281,084' 
200,419 
128,270 
72.109 


321.969 
301,017 
275079 

293,088 
?8».343 
323,28« 
('25,188 
308.880 
288.755 
2(17,547 
110,043 
106,291 


The  above  statement  shows'— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4.139.030  bales; 
in  1883-84  were  3,987,949  bales;  in  1883-83  were  4,335.604  bales. 

2.— That,  altliough  the  receipts  at  the  outports  tlie  past  week 
were  133,994  bales,  tlie  actual  movement  from  iilantations  was 
105,391  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  73,169  bales  and  for  1883  they  were 
171,983  bales. 

Amount  of  Cotton  in  Sight  Jan.  9.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1.  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Buhstantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Jan.  9 

Interior  stocks  on  Jan.   9    iu 

excess  of  September  1 

Tot.  receipts  from  planta'tus 

Net  ovcrliMul  to  Jaim  iry  1 

Southern  oonsuiupt'n  to' Jan.  1 

Total  In  sight  J.Tnuaiy  9 

Northern  siduners'  takings  to 
Jnnnary  9 ,  


1884-SJ.  I  1883-84. 
3,825.510  3,647,207 


303,570 


4,129,080 
358,018 


340.742 


3,>IS7.94y 
382,41 


115,000      123.000 


4.602,128  4,4.93,364 


1882- 

3,861, 

363, 

4,225, 
413, 
130, 


■83.  I  1831-82. 

,841  3,500,410 

.7631    389,625 

,604!3.890,035 
.(is2|  3^3.510 
,000      100,000 


4,768,086  4,313.545 


839.211'     929.0nii     9S9.162  1,100.568 


It  will  be  seen  by  the  above  that  the  iuereaae  in  amount  in  sight 
to-uisht,  as  compared  with  last  year,  is  103,764  bales,  the  deereage 
from  1882-83  is  166,338  bales,  and  the  Increase  over  1881-82  is  288,583 
bales. 

"Weather  Reports  by  Telegraph.— While  there  has  been 
rain  in  about  all  sections  of  the  South  during  the  week,  the 
rainfall  has  not  in  general  been  heavy.  Cotton  continues  to 
be  marketed  as  freely  as  the  weather  and  facilities  will  permit. 

Galveston,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-tliree  hundredths  of  an  inch. 
Average  thermometer  53,  highest  67,  lowest  27. 

Indianola,  Texas.— Vfe  have  had  rain  on  two  days  of  the 
week,  witli  a  rainfall  of  two  inches  and  ten  hundredths.  The 
thermometer  has  averaged  50,  the  highest  being  70  and  the 
lowest  25, 

Palestine,  Texas.— U  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  fifty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  44,  ranging  from  18  to  66. 

Newl  Orleans,  ,Louisiana.— It  has  rained  on  three  days  of 
the  week,  tlie  rainfall  reaching  two  inches  and  eighty  hun- 
dredths.   The  thermometer  has  averaged  60, 
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Shreoepnrt,  Loutstana.— It   was   rainy  durinK  the  early 
part  of  the  wtwk,  but  tlio  latter  portion  has  Ixioii  clear.     The 
rainfall  reached  thirty-eight  hundre<lth8  of  un  inch.     The  tlier- 
moiiieter  has  ranned  from  30  to  Ofi,  averaging  4!i. 
Virk.-'iiir!!,  Mississippi.— T(.-\ogram  not  received. 
Ciiliimbus,  Hi.ssissippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfdil  reaching  one  inch  and  twenty-eight 
hundredthH. 
Little  Rock,  A.r/caiisaii.— Telegram  not  received. 
Last  week  there  was  but  one  clear  day,  there  being  almost 
constant  rain  from   13  o'clock   Friday  night  to  noon  of  Tues- 
day, causing  much  damage  to  railroad  lines  in  this  State  and 
in   Texas.     The    rainfall    reached    eleven    inches    anil   three 
hundreilths.    Average  thermometer  88,  highest  58  and  low- 
est 13. 

Helena,  Arkansas. — It  has  rained  on  three  days  and  the 
rem  ainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
one  inch  and  ninety-8i.\  hundredths.  Average  tliermouieter 
40,  highest  04  and  lowest  33. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-five  hund- 
redths. Tlie  thermometer  has  averaged  40,  ranging  from  13 
t»  W. 

Nashmlle.  Tennessee.— It  has  rained  heavily  on  one  day 
and  lightly  on  two  days,  the  remainder  of  the  week  being 
plea-sant.  The  rainfall  reached  one  inch  and  seventy  bund, 
redths.  Tlie  thermometer  has  ranged  from  7  to  65,  averaging 
38. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall 
reaching  three  inches  and  sixty-six  hundredths.  Average 
thermometer  47,  highest  67,  lowest  33. 

Montgomery,  Alabama. — We  had  rain  on  three  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.     TIic  rainfall  reached  one  inch  and  five  hun- 
dredths.    The  thermometer  has  averaged  44,  the  highest  bemg 
•  68  and  the  lowest  19. 

Selma,  Alabama. — It  has  rained  on  two  days  and  the  re 
mainder  of  the  week  has  been  pleasant.  Tlie  rainfall  reached 
one  inch  and  thirty -five  hundredths.  We  have  had  killing 
frost  this  week.  The  thermometer  has  averaged  47,  ranging 
from  37  to  60. 

Auburn,  Alabama. — It  was  showery  on  three  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  c  ear 
and  pleasant.  The  rainfall  reached  sixty-two  hundredths  of 
an  inch.  We  have  bad  kdling  frost  during  the  week.  Planters 
are  marketing  their  crop  freeiy.  The  thermometer  has  ranged 
from  14  to  6:^.  averaging  40. 
Madi.wn,  Florida. — Telegram  not  received. 
Macon,  Georgia. — We  had  showers  on  three  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  thermometer  has  averaged  43,  the  highest 
beiuc  68  and  the  lowest  20. 

Ciilmnbtis,  Georgia. — It  lias  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  averaged  44,  ranging  from  21 
to  58. 

Savannah,  Georgia — We  have  had  rain  on  four  days  and 
tlie  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  ninety-six  huniredtlis  of  an  inch.  The  thermometer 
has  ranged  from  39  tu  68,  averaging  48. 

Augusta,  Georgia. — The  early  part  of  the  week  the  weather 
■was  cold  and  disagreeable,  with  rain  on  four  days,  but  the 
week  closes  clear  and  pleasant.  Tlie  rainfall  reached  three 
inches.     Average  thermometer  43.  highest  63  and  lowest  23. 

Atlanta.  Georgia.— It  has  rained  on  three  days  of  tlie  week, 
the  rainfall  reacliing  one  inch  and  thirteen  hundredths.  The 
thermometer  has  averaged  31,  the  highest  being  59  and  the 
lowest  21. 

Charleston,  South  Carolina. — It  has  rained  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighteen 
hundredtlis.  The  tliermometer  has  averaged  48,  ranging  from 
28  to  67.  ft  .        ft    o 

Slateburg,  South  Carolina.— It  lias  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty-.seven 
hundredths.  Ice  formed  on  three  nights,  but  at  the  close  of 
the  week  there  is  a  favorable  change  in  the  weather.  Average 
thermometer  42-6,  highest  64  and  lowest  20. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  8,  1885,  and  January  10,  1884. 


■ew  OrleatM Below  blgh-water  mark 

Meniiibls Above  low-water  mark. 

KaeliviUe Above  loV-waCermark. 

Blirttveport Above  low-water  mark . 

Vtpksburg Above  low-water  mark. 


Jan.  8,  '85. 


Jan.  10.  '84. 


Fett. 

Inek. 

Feet. 

Ineh 

5 

8 

4 

10 

22 

2 

24 

4 

9 

0 

9 

4 

23 

6 

11 

3 

34 

5 

39 

4 

New  Orleans  reported  below  high-wat<jr  mark  of  1871  until 
Sept.  9,  1874,  when  the  y.vro  of  gauge  was  cliatigi'(l  to  high- 
water  mark  of  April  1.5  and  18,  1871,  which  in  6-lOthM  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movembnt  from  all  PoaTs.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impoaiible  to  kee]>  out  of  our  figures,  as  cabled  to  us  for  the 
piirts  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  Wc  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  8. 

BOMOAY   UBCBICTS  AND  SlIlfMKim  POK  FOtlil   TBAKS. 


SMpmenii  tku  veek. 

SkipmenI'  nnee  Jan,  1 . 

Baeetpf. 

Tear  Oreai 
Brit'n. 

OonH- 
ntnl 

Total. 

Ortat     Oonli- 
BHtain    nent. 

Total 

14,000 
42.0(KI 
2(1,00(> 
48.000 

TkU 

SirM 
/on.  I 

IflS.'i    2,000 
l^H  U.OOli 

1  sh:i   7.t,o ) 

l(iH2  23.00I1 

f.'.ooo'n.ooo 

8.00(1:  ISt.OOU 
11.000,18.000 
(i.OOa  2!».0.)0 

2.000 
18.000 
H.OOO 
.10  000 

12,000 
24.000 
13.000 
16,000 

in.ooo 

4'. 000 
2!i.000 

28  OOO 

16,00O 
77  .COO 
&6.00O 
f.2.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
'lecrea.se  compared  with  last  year  in  the  week's  receipts  of 
81,000  bales,  and  a  decrease  in  shipments  of  5,000  bales,  and 
the  sliipiuents  since  January  1  show  a  decrease  of  28,000  l^les. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


SMimitntifor  the  vieek. 

Shipmenti  since  Janucury  I. 

Oreai 

Oonti- 

Oreai 

BHtain. 

nenl. 

Total. 

Britain. 

OontitietU. 

Total. 

i/'alcutta— 

188S 

500 

.^00 

.^(l0 

500 

1884 

l.OUO 

1.000 

3.000 

3.000 

vtadras— 

1885 

500 

500 

SfiO 

500 

1884 

500 

600 

l.'.OO 

1,000 

ill  others— 

1885 

1884 

SOU 

8u6 

800 

806 

Total  all— 

1885 

l.'OO 

1,000 

1,000 

1.000 

1884 

2  300 

2.300 

4,800 

4,800 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,800  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  thoreifore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   BUUOPK  FROM   ALL,  INDIA. 


Shipments 

to  all  Europe 

front— 

1885. 

1884. 

1883. 

This 
week. 

Si7ice 
Jan.  I. 

This         Since 
week.      Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

KM  otber  porta . 

14, ICO 
1,000 

13,000 

14,000 
l.OvO 

13,0G0 

19.000 
l!.3O0 

42.000 
4.800 

18.000,      26,000 
4.50j|       10.600 

Total 

21,300 

46,800 

22,500l       36,500 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandiua  Receipts  and  Suipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  foi;  the 
corresponding  week  of  the  previous  two  years. 


Altxiitulrui,  F.vypt, 
January  7 

1884-85. 

1883-84 

1 38 

I-SS 

Seoeipts  (oantarg*)— 
Tbls  week.... 
einoe  Sept.  1 

170.000 
2,353,000 

90,000 
2,142,000 

100.000 
1,726.000 

This 
week. 

Sinte 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
veek. 

Since 
Sept.  1. 

Exports  (bales)— 
lu  Liverpool.....  .... 

20,000 
9,000 

200,000 
79.000 

12,000  154,000 
6,000    68,000, 

13,000 

1  ^8.000 

I'o  Continent 

9,000|  41,666 

Total  Europe 

29,(j00l270,00&! 

1 9,000  222,000' 

22,0001179,000 

*  A.  cantar  Is  98  lbs. 

This  statement  shows  that  the  i:eceipts  for  the  week  end- 
ing Jan.  7  were  170,000  cantars  and  the  shipments  toi  all 
Europe  39,  000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 

1884-85.  1883-84. 


Nov.  7 
"  14 
..    .21 

"  28 
Deo.  5 
"  12 
"  19 
"  26 
Jan.  2 
'•     9 


32t  €op. 
Tviitt. 


A.         A. 

8Si6-8i'ie 


8»s  •» 

3»ia» 
8>a  9 
39s  « 
83ls  » 

87; 


SH  lbs. 

Shirtings. 


9 
9 

9>e 
9>8'5 

9185 
9  5 
9  5 
9'i«|5 


1I.       B, 

6ia»7 
8    «7 
9 
9 
9 


d 

0 

1 

«7    2 

«7    2'a 


87ma  9',«!5 


■»7 
8  »7 
7  97 
7  97 
7>«a7 
7'*»7 


Oott'n 
Mid. 
TJpl's 


d. 

57ia 

51 '19 

b% 

5i3ie 


32s  Cop. 

IvrisK. 


8H  Ibt. 
Shirtings. 


d.  .i. 

8T,8»  9 

8l|a9  9 

8^  9  0^ 

8!>B   »  9>8 

5l'ii;8»8  »  OieS 

b-fg      89,g»  9     |5 

5lSie   8%  »  8''8  5 

a          8%  9  8V5 

6          8>s  9  9     S 

3>IS|«  8>9  9  9    Is 


d.      8.    d 

6  97  m 

6  97     1>« 

7  97    1>« 

7  97  m 

7  97    m 

8  97  2>4 
5isa6  11>« 
5>i36  11>< 

7     97     1 
7    97     1     I 


Ooten 
Hid. 
UpUl 


A. 

i> 

5l?i8 
6 

51*18 

i\ 

6"l8 

5".« 

6'*l> 
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OvsBULND  Movement  to  January  I.--I11  our  editorial 
columns  will  be  found  our  overland  movement  brought  down 
to  the  let  of  January. 

CknroN  SPiNNiNa  and  WEA\aNO  Mills  in  India.— We  are 
indebted  to  Messrs.  Lyon  &  Co.,  Bombay,  for  the  following 
▼ery  complete  statement  of  cotton  spinning  and  weaving  mills 
working  and  in  course  of  erection  in  India  on  June  30,  1884: 


rr-.'-.-|    -B  K, 

X-^.*?  I     5-2  3 

©o» »c »  ' ?^ 

loub'st:      *  ?  S 


i  =  3 


»-  =  «       I 
KB-"!;  I    ■£. 

►-ip--?  ': 
3  o3o.-  ■-  . 


a  irB  ft  T  5 
3^3  a.*'  to 

S  -  C  O  $Vi 


o: 

c  • 

p. 

e. 


wo 
0  u 


"B: 


wxt.;w<- 

^^? 

;^0h-0«  — 

^CC^WJi 

®a! 

if^tOXti^ 

►ja 

S  M  u  -^  u* 

?S 

3DICOM  - 

OS 


2  s   I 


QOQOODOCOO 


2  3"  2  —  ,=i 


0 

r 


OJ^  CO  >  vl 

sc-r  — C!-* 


f    III 


«  'B'Sl  i'co 

a  "  '  ?•»  a  I® 

■'•oil?'--- 

2  ""HS'-c  'a 
?  ^  S  <=■**-  '-' 


ouCd 

"ool-bbo 

MB 

Ccppsp_.  £-•  I   -J*-  j 

otboobco    bw  I 

OCCO     03      ao 

0000 o^  '  to:3  I 
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10         o 

Viocc  — cwbs 
c  OD  tcio  ^  to 


W  C  0»  ^  >  CD 
5SOlCCtO~J 


Oi  10  **  to  "  -r  I  CJ  a 


tox 


coo 


(-■■J^tOCOlO 

tOTSPOiO 


rp="i02    m  '  * 


VcViGoVco 

(.-■  to  3i  10  4-  CT) 
COOOM«- 


5"      la        "ik 

o»  *•  05 1-  to  U« 

-^  y  r-Oy  lO 
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l-»OC 


tOLO 


re  ^^rTj  1 -^  1  K  wioocai'yi 


^ 


g 

& 


*    a 
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Uonihly 
ReeeipU. 


Year  Beginning  September  1. 


1884 


8ept'mb'r  345.44'. 
1,090,385 
1,122,164 
1,101,211 


1883 


1882. 


October 

Bovemb'i 

Deoemb'i 

Totalyea!  3  662,205j3,479,937 
Perc'  tage  of  tot.  port  1 
receipts  Deo.  sI.JtVTS 


.343,812  326,65f 
1,046.0921  930,534 
1,030.380  1,094,697 
1,059,653  1,112,536 


3,514,473 
58'38 


1881. 


429. 77T 
B53,19.i 
974,04b 
996,807 


3,253,322 
6893 


1880. 


458,478 

1,006,501 
1,020,802 


3,454,09.'» 
5?-80 


1879. 


333,613 
883,492 
942,272 
956,461 


3,120,871 
02  39 


This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  183,268  bales  more  than  in  1883  and 
147,733  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to  Dooember  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movei"ent  for  the  different  yearsj 


1884-85. 


3,ti 


Tot.Dc.31 
Jan.  1 

"    2.... 

"    S.„. 

"     4,.... 

"    5.... 

"     6.... 

••■    7.... 

"     8.... 

"    9.... 

Total 3,825,510 

Percentage  of  total 
poptreo'pts  Jan  9 


1883-34. 


62,205  3, 
10,259 
19.022 
23,206 

B. 
25.885 
21.98". 
15,947 
14,637 
32,311 


479,937 
19.952 
18,203 
18,88e 
19.977 
14,490 

8. 

20,021 

9.986 

16,385 


3,618,314 


74-58 


1882-S3. 


3,514,473 
49.366 
35,488 
24,05ti 
29,131 
33,89.i 
31,713 

8. 
39.653 
19,719 


1881-82. 


3,780,574 
62-81 


3,253,822 

8. 
23.33(i 
24.3 'S 
17.926 
23  40. 
37.231 
17.951 

S. 
21.610 


3,425,133 

72-.'ifi 


1880-81 


3,454,099 
20,291 

8. 
23.424 
11,808 
13,397 
16,773 
25.039 
17,280 

8. 


3,i82,liO 
fil-lft 


1379-80. 


3,l'20.87I 
15,776 
30,208 
30,790 
■  8. 
23,543 
22,906 
19,929 
17,55t 
34,762 

3,316,3-il 
66-30 


S  2  S  S- :  .* 
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New  York  Cotton  Exchange.— Since  the  organization  of 
the  Exchange  instances  have  occurred  when  the  laws  respect- 
ing the  disposal  of  memberships  of  defaulted  or  expelled  mem- 
bers have  in  certain  cases  been  declared  to  conflict  with  the 
Constitution  of  the  State  of  New  York,  and  the  carrying  out 
of  the  law  has  thertby  been  kept  in  abeyance. 

Now,  through  the  recent  expulsion  of  John  M.  Ewen,  a  new 
feature  presents  itself.  Two  members  of  the  E.xchinge  have 
recorded  claims  against  him.  and  look  to  the  value  of  his  seat 
for  re  inibur.-emeiit:  but  section  33  of  the  laws  of  the  Exchange 
directs  that  upon  expulsion  of  a  member  all  his  interest  in  the 
projierty  of  the  Excliange  shall  revert  to  and  vest  absolutely  in 
the  Exchange. 

Seats  of  defaulted  members  have  occasionally  been  publicly 
sold  in  the  Exc-liange  room  to  the  highest  bidder,  and  the  pro- 
ceeds have  been  divided  pro  rata  amon.£;st  their  creJitors,  in 
accordance  with  the  laws  of  the  Exchange;  but  the  above- 
mentioned  CHse  is  the  first  that  has  arisen  as  regards  the  dis- 
posal of  the  seat  of  an  expelled  member.  Section  33  would 
seem  to  bar  the  right  of  creditors  to  the  proceeds  of  such  a 
seat,  and  the  members  of  the  Exchange  are  curious  as  to  the 
solution  of  this  new  f(ucstion. 

Jute  Bi-TTfi,  BACHiiNO,  &c'.— The  market  has  not  shown  any 
great  activity  for  bagging  during  the  past  week,  few  transact- 
ions of  importance  having  taken  place.  There  is  considerable 
doing  in  small  i)arcpls  and  goods  are  moving  quite  freely  for 
the  season.  %vith  prices  ruling  steady  at  S'Vc.  for  li<  lbs 
9Jic  for  \%  lbs.,  lOc.  for  2  lbs.  and  10-3i^c.  for  standard  'fades' 
A  fair  amount  of  tr.ide  is  being  done  in  butts  and  some  2  500 
bales  have  been  taken  since  our  last,  and  some  inquiry  is'  re- 
ported for  parcels  on  the  way.  Paper  grades  are  held  at  1  V(3) 
l^ic,  whde  2'^@2'<c.  are  the  figures  for  bagging  quaUties. 

Comparative  Port  Receipt9  and  Daily  Crop  Movement 
—A  companson  of  the  port  movement  by  weeks  is  not  accurate 
H8  the  weeks  in  different  years  do  not  end  on  the  same  dav  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  dmiy  and  monthly  statement,  that  the  reader  mav 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
woyement  for  the  years  named.  The  movement  since 
Baptember  1,  1884,  and  in  previous  years,  has  been  as  foUowa- 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  207,166  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  41,936  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  January  9  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reacliing  14,475 
bales,  against  13,706  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1834,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BIPOBTSOP  OorrON  (bale*)  from  NBW  YOKK  SENOB  8BHT.  1. 1884. 


JExported  to— 


Liverpool 

Other  Britisb  ports 

lOTALTO  OBEAT  BBrTAIN 

Havre 

Other  French  ports 

ToTAi.  French 


Bremen 

Hamburg  ... 
Otber  ports. 


Total  TO  North.  EtiBOPE 

8paln,Op'rto,Glbralt'r,&c 
All  other 


roTAt  Spain,  Ac....... 

Sb/ind  Total 


Week  ending- 


Dee.- 
18. 


3,679 
447 


Dec. 
25. 


Jan. 
1. 


Jan. 

te. 


4,126 

1.354 
167 


1,521 

794 
1.267 
1,493 


3,554 


9,201 


12,938    7.091 
2,003 


12,938 
1.019 


1,049 


250 
1,896 


2,146 


200 


200 


16,333 


8.775 
887 


9,094 
1,331 


1,831 

7l5 

226 

l,0l4 


9,662 

621 
66 


637 

748 

329 

2,9.>-.i 


1,345 

"ise 

4,029 
97 

436 

97 

12,706  14.475 


Same 
Total      jwriod 
since    'preei'ug 
Sept.  1.     year. 

198  0'.5  138,Ki8 
2t-,937|    17.<.'55 

221,^92  205.923 

24,915    21,700 
751       

25,606:   24,700 


1.1.300 
33,2U2 
4  I, ..74 

37,136 

1,497 

5.6!*8 

7,1!>5 


15.578 


61,095 

2.967 
2,-232 

5,199 


34  t.lbg  2,16,917 


The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  p^it 
week,  and  since  September  1.  1884. 


BeeHrU 

from- 

New  York. 

POSTOS. 

Philarilph'a 

Baltimors. 

TM> 

Since 

Thii 

Since 

T.lis 

Since 

Thi) 

Sine* 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

.New  Orleana. 

7,175 

118,816 

216 

...... 

Texas 

10.73() 

113,900 

...... 

Savannah .  . . 

5,102 

121,168 

4,684 

28.4S-2 

382 

7.8S7 

029 

88,933 

Mobile 

,,..•• 

Florida 

674 

6,U7 

4,196 



So.  Carolina. . 

9,30S 

86,811 

1,000 

9,891 

702 

8.453 

13 

14,  U3 

No.  Carolina.. 

605 

16,458 

1,167 

13,343 

VIrglnta 

14,791 

147.593 

4.859 

45,758 

.,  ., 

10.501 

Oifl 

66,094 

North'n  ports 

7!3 

2,793 

4.171 

41,024 

Tenne8see,&c 

6,202 

34,061 

-,l-i4 

62,450 

2.120 

20,874 

6,800 

10,003 

Foreign 

4,-.J78 

20 

This  year... 

.55,260 

715.011) 

21,338 

214,894 

3,154 

58.715 

~,245 

141,359 

TA«t.  Vff'T. 

a«,4n3 

713,0(H 

19,5.-^5 

218,400 

S02 

50,636 

~  7,016 

_1 3  7.821 

SmpPlNO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
16-.>,321  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  CilKO.NiCLE  la.'it  Friday.  With  regard  to  New  York  we 
include  tlie  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week, 

„                                                                                      Total  balei. 
New  YORK— To  LWei-pool,  per  steamers  Alaskn,  S86....BcitU- 
n>a.  681.  ...n-y  of  Cheater,  l,:)19....Cilv  of  Kiuhmo.d, 
2,261, ...HolveUa,  1,191,. ..Lake  Wiimcpeg,  2,33i 8,776 
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TWoJ  ba'et. 

TrtHuIl  jicr  Hluauipr  0»lllno,  6.17 037 

To  lifiih.  1MM-  Mrt-HHior  Crv'tttxl,  250 2A0 

r,.  II  M.    |..  ;   ,1,  iiiior  81.  I>iiinMit,  021 021 

1 ,1  I,  >:  Ir  I  I V    I',  I  M  ^uiiicr  Cliiitciiil  Iiuovllle,  ttO 6R 

T.i  lir.  LiK  II.  iKi-.-li-.inn>r»  Oilor.ara  ..  Klicin,  «7.% 748 

To  Haniimrj.'.  iht stpiiniors  Kiiiopn,  200 Weetpliallii,  120.         8J)> 

To  Aiu«fiTiluiii,  per  Hiviiimr  IMiiiri.  8.VJ  850 

To  Antvvoip,  pur  stoaiiiuM  Juii  Itrnjdol,  1.253 Noordlttail, 

810 2,093 

To  Siint.iniler.  nor  st«uinBrCli:»te»u  I,m)v111o,97 97 

Nkw  OU1.K.VN8— To  Liverpool,  jht  stenniore  Bircolima,  4,180 
....VniW/..  J,750....Cnllforiil».  3.;i2i>.  ...legislator,  4,812 

Mlluneso,  r>,v  0 VeiiCJiiiolan.  3.'/.'>0 25,421 

To  Flei'Uvo  .d.  Eiii^liind.  per  biirk  Qloii  Grant.  2,703 2.700 

To  (Iruusliv,  per  Btdaiuur  Emproaii,  5,«00 ft,0U0 

To  Havre,  per  steamer  Oboek.    O.OilD per  ships  Florida, 

4,02  i...  John  Tr.il>ey.3.iOi 13,589 

To  Unnifu,  ror  Htciiniers  Motapedia,  4,020. . .  .Ot<v«y  Tower, 

4,:i0(> 8,926 

To  Bfireelonn.porHteauior  ITlstobal  Colon,  5,020 5,i  20 

ToOini>:i.  per  li.irlt  (lliisepiie  l.iniita.  590 899 

MOBILK— Tn  l.iveriuHil.  per  bark  KnntUorn.  2,ti00 '-',000 

CHAHi.t»TON— 'I'o  Liverpool,  per  ship  Annie  Blngay,  3,177  Up- 
land and  101  8e;i  i.ilund per  liarku  Arifo,  2,001  Upland 

C\  !•'.  Kuncb.  1,400  Upland  and  187  Sea  Island 8oUd, 

l,r>4f.  Upland 8,412 

To  Havre,  per  bark  Sireua,  1,800  Upland 1,800 

To  Barcelona,  tier  steamer  Llangorse,  4,350  Upland — per 

b:iik  Terc«  L  )Vlco,  l,700Upland 6,030 

8AVAMNAH— To  l,lver(pool,perpteanier8l>uniiolnio,  3,70'i?Upland 

and  407  •'lea  Island  ...Evere.st.  4.444  Upland per  bark.s 

IlelsiiiKor.  l.tiSl  Upl.ind Maron.  l.r>2(t  Upland 11,734 

To  Bremen,  ixr  steamer  Slorra  I^ee.  4.567  Upland 4.5'>7 

To  B;iie(liina.  per  steamer  Wilton.  4.33:1  Upland 4.339 

Oalvkstos— To  Liverpool,  per  stcainor   Slmoou.  5,508 per 

bark  Electa,  1.418 6,92(5 

WII.MINOTON— To  Bremen,  per  hark  Pusnas,  1,813 1.813 

NoiU'oi,K— To  Liverpool,  per  steamers  Cacuuna,  1.323 — Glpls, 

5,737 (ieneral  Napier,  4,268 per  barks  Matilda  C. 

Bniitb,  2,347....03bcr.fa.4.24« 17,910 

To  Breinerliaven,  per  steamer  Hermann,  3.461 3,461 

Nkwpokt  Nbws-To  Liverpool,  per  steamer  Caconus.  1.S86 — 

per .2,127 4,113 

Baltimork— To  Liverpool,  per  steamers  Circassian,  1,985 

Cliy  of  Truro,  380....  European.  2.150  1,521 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,707 Ceph- 

a!onia,  5J2....Missouii,  2,356.. ..Koiuan,  2,193 6,88^ 

To  .\ntwerp,  per  steamer  Tan  Breydel.  18 18 

PaiLADtii.rai  i— To  Liverpool,  per  steamer  British  Prince.  350. .         350 

Total 162.2n 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

llHlt. 

Qfimsby,  Amster- Sarce- 

Fteel-  Havre  Bremen  dam,  rfS  lona  <t 

Liver-  trood  i£  rf  Dor- 1£  Ham-  Ant-  Sanlan- 

pno<.     Leith.  tiemix.    burg.    werp.      der.  Oeuoa.      Total. 


Hew  York.  8.775 
N.  Orleans.  25,321 
Mobile 2.600 


8i7       687 
8,300  13,5t9 


1,077 


3.952 


Obarleston 
Bavannab. . 
Galveston . 
Wilmington 

Norfolk 

Newport  N. 
Baltimore. . 

Boston 6,868 

PhUadelp'a        350 


8.412     1,800 

11,734     

6,'li6 


8,926     5,020 

'.'.'.'.'.'.     .'.'.'.'.'.    6,056 
4,507     4,33J 


»7     14.475 


599 


62.255 

2.600 

16.26  i 

20.610 

6,926 


1.813     1,813 

17,919    3,461     21,380 

4,113     4,113 

4,^21     4.521 

18     6,SS6 

350 


Total..    99.852    9,1>7 10,076 1?,031     2.970  15,506        599  162,221 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvk.i»ton— For  Liverpool— Dec.  31— Bark  Roma,   2.185 Jan.    2  — 

Steamer  Kucliantrnss,  3,911;    bark  Oustifra.   1.014 Jan.  3~ 

Barks  Aigust  Leflljr,  1,821;  Chapman,  1,593;  Frederloh  Weyer, 
1,ISj. 
For  Plectwood— Jan.  2— Birk  Edouard  Raoul,  1,250. 
For  Havre-Jan.  8— Bark  MeS3el,  2  .'>35. 
For  Vera  Crun-J.in.  2— Steamer  Whitney.  751. 
Nbw   OsLKisg— For  Liverpool— Jan.  2- Steamer   Eduardo.    4.050 — 

Jan.  3— Steamer  Escalona.  3.400 Jan.  5— Steamer  Francisca, 

6,500. 
For  Havre- Jan.  3- Steamers  .\rdaneorrah,  3,329  ;  Stag,  6,250. 
For  Bremen— Jan.  3— Steamer  Coronllla.  3.625. 
For  Genoa    .Tan.  5— Bark  L:>ulsiana.  1. 100. 
Mobile- P  r  Liv.erpool— Jan.  5— Bark  Zebina  Goudey.  3,513. 

For  Bremen— Jan.  3— Brig  Palme,  700. 
Savannah— For  Liverpool— Jan.  5-Hark  Imperator,  1,891. 
For  Havre— Jan.  6— Brii;  Ktbel.  650. 
For  Barcelona— Jan.  5  -Steamer  Lancaster,  6,0i)9. 
For  Genoa— Jan  2— Barii  Kusa.  500. 
CHAm.K»To.v— For  Liverpool- Jan.  5-Stcamer  Dr.igon  Fly,  3,889  — 
Jan.  ti-Birk  Oiua,   1,356. 
For  Havre- Jan.  3-Bark  Nellie  T.  Guest,  3,001. 
For  Barcelona  -Jan.  8— Steamer  Rowenu,  3,350. 
For  Majorca— Jan.  5— Bark  Ciscar.  759. 

WiLMI.NoTos— For  Liverpool— Jan.  5— Bark   Marie,   2,163 Ian.    6— 

Burk  Louis,  2,278. 

NoBFOi.K-For  Liverpool— Jan.  6— Bark  Nicosia,  617 Jan.   8-Bark 

Videlte,  2.010. 
For  Uavre-Jan.  7-  Birk  Heiperia,  1,782. 
Boston— For   Liverpool— Dec.  31— Steamers   Iowa,  1,873;    Venetian, 

2,690 Jan.  3— Steamer  Iberian,  787. 

Bu.TUiORK— ForLlveriiool— Jan.  2— Steamer  Baltimore,  1,856 Jan 

a— Steamer  Nova  Scotlau,  1,893. 
For  Bremen— Jan.  7— Steamer  Hermann,  1,299. 
PaiLADELPmA-For  Liverpool -Jan.  6 -Steamer  Illinois,  042. 


m 


Below  we  give  aU  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
Callego,  steamer  (Span  ),  from  New  Orleans  for  Livcrpool.'prevlously 

Imported  put  iuio  Havana  witu  loss  of  ruildor,  resumed  lier  voyage 

December  31. 
^XuonouA.  Bt.nmer   (Br.),    at   Havre,   from  New  Orleans.     Thirteen 

hundred  bales  of  cotton,  part  ot  the  cargo  of  btcamer  Rliodorn. 

caught  lire  while  on  the  wharf  at  Ha\  re  January  2,  and  were  more 

or  less  damaged 
BERDEKN,  b.im,  from  Mobile  for  Boston,  is  ashore  six  miles  south  of 

Baineuiit  City,  X.  J  .  and  is  a  total  loss. 
WAItliEN  S.vWYEIi.  schooner,  from  New  Orleans  for  Boston,  ashore  on 

the  south  side  of  Naiilucket.  has  been  given  up  by  the  wreckert. 

Six  huudrod  and  lorty  bales  of  cot  on  had  been  saved  from  the 

wreck.  , 

BCotton  freights  the  past  week  have  been  as  follows: 


w^ 


LIvsrpoul.  atoam  d. 

Do  snll...(f 
Havre,  iteaiu e. 

Do     sail e. 

Bremen,  steam. .e. 

Do        sail e. 

Hamburg,  steam.c. 

Do        sail e. 

Ainst'd'm,  steam.c. 

Do        8alI...o. 

Ileval,  steam d. 

Do     sail e 

Baroclona,8tcam.e. 
Genoa,  steam — e. 
Trieste,  steam... c. 
Antwerp,  steam..e. 


Satur. 


iron. 


i«-'»3a* 

7l8-»3»- 

.... 

■  .•• 

'hi' 

»M' 

.... 

...- 

55) 

5St 

.... 

.... 

»18' 

»ia* 

.... 

--•• 

»a2' 

»33' 

Vi* 

H' 

>»S4* 

"•64* 

',«• 

»18* 

'is-'^aa' 

30355f 
»82»5l8' 


Wtdnu 


S0355I 
»3a* 


Thurt. 


'l»-»»»» 

50»5St 

»32»'l8' 

»«4* 

"is* 


rn. 

50»SSt 
»3a«»i8' 

H- 

'l«* 


*  Compressed.  (Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  foUowinij 
statement  of  the  week's  sales,  stocks.  Sec,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  whbli  exporters  took 

Of  which  speculators  took.. 

Sales  .-Vmericaa 

Actual  export 

Forwarded 

Total  stock- Eitlmated 

Of  which  American— Estim'd 
Total  impiu-t  of  the  week 

Of  which  Amerluau 

Amount  alloat 

Of  which  American 


Dec.  19.      Dee.  26.      ,7ait.  2.       Jan.  9. 


37.000 

3.OO0 

1,000 

24,000 

11.000 

39.000 

529,000 

336,000 

108,000 

78.000 

328.000 

307.000 


•67.00(j 

•3.000 

-6,000 

•11000 

'17,000 

•43.00C 

604,000 

417,000 

•194,000 

'163 .000 

287,00.) 

262,00" 


52,000 

3,000 

5.000 

32,000 

3,000 

42,000 

698,000 

49S,000 

182,000 

149,000 

339,000 

310,000 


*  For  two  weeks. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  9,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednei. 

Thursd'y. 

Friday. 

Market,  / 
13:30  P.M.  5 

Mid.  Upl'  Is 
Mid.  Orl'ns. 
Sales    ... 
Specifcexp. 

Fully 
main- 
tamed. 

6 

6I9 
8,000 
1,000 

Steady   at 
3.81  ad- 
vance. 

Barely 
sLtiaay. 

Quiet. 

6 

6'9 
8.000 
500 

Steady. 

6 

6i8 
8  000 
500 

Qalel. 

6 

6>i8 

8,000 

700 

Qolet, 

5.»t9 
61 16 
8,000 
1,000 

Dull. 

5l5,g 
6I16 
8.000 
1.000 

Futures 
Market,  ) 
12:30i'.M.5 

Market,  i 
5  p.m.    ( 

Steady  at 
advance. 

Qnlet 

but 

steady 

Very  dull 
at  l-6i 
decline. 

Qolet. 

Quiet 

and 

steady. 

Weak. 

Buyers  at 
l.«4  de- 
cline. 

Basy. 

Pteadf. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  g^iven  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


Sat.   Jnn.  3. 

Mod..  Jan.  3. 

Taee.,  Jan.  6. 

Open 

Hith 

Low. 

Oloi. 

Open 
d. 

High 
d. 

Low. 

atoi. 
d. 

Ojwn 
d. 

BiQh 

Low. 

010$. 

d. 

d. 

a. 

i. 

i. 

d. 

d. 

d 

January.-- • 

568 

5  63 

5  63 

6  63 

5  81 

5  81 

set 

561 

3  81 

SHI 

5  61 

561 

Jan.-Fet).... 

5  63 

5  63 

5  6S 

563 

SOI 

3  61 

5  61 

5  61 

561 

381 

5  61 

S6t 

Ceb.-Marob. 

0  03 

6  0S 

6  03 

6  03 

8  01 

6  01 

60: 

6  01 

6  01 

6  01 

6  01 

6  01 

March-Apr. 

0  07 

607 

6  07 

8  07 

8  05 

6  03 

6  05 

8  05 

6  05 

8  05 

6  0} 

6  0S 

AprU-May.. 

8  11 

6U 

6  II 

611 

6.00 

eOij 

6  06 

6  09 

8  09 

609 

6  09 

6  09 

Msy-lune.. 

615 

6  IS 

615 

6  15 

6H 

813 

6  13 

613 

812 

613 

6  12 

6  12 

June-July.. 

6  18 

6  18 

6  18 

8I61 

6  16 

616 

6  16 

8  18 

618 

6  16 

6  16 

6  16 

Inly- Aug... 

6  22 

6  22 

6  22 

8  82 

6  19 

6  19 

610 

8  19 

619 

6  19 

6  19 

619 

Aug.- Sept... 

6  28 

6  2j 

6  22 

6  22 

8  83 

6  23 

6  23 

6  23 

6  83 

6  23 

6  23 

6  23 

Sept.-Oct. . . 

.... 

.... 

.... 

.... 

.... 

Oct  -Nov.. 

... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

.... 

Nov..  Deo... 

... 

.... 

.... 

.... 

.... 

.... 

..  . 

.... 

Wednes. 

,  Jnn.  r. 

Thnra.. 

Jan 

.8. 

ErI.,  J 

an.  9. 

Open 

Bm 

Low. 

Clo». 

Open  High 
d.       d. 

£,ow. 
d. 

Cloe. 



4.    , 

Open 

HigH 

Low. 
d. 

dot. 

d. 

d. 

d. 

d.   1 

d- 

d. 

d. 

January. ... 

5  81 

5  61 

5  60 

S60 

seo  seo 

5  39 

3  59  1 

3  61 

5  61 

560 

380 

Jan.-reb  ... 

3  61 

5  61 

5  80 

5M 

3  60 

5  CO 

5  59 

5  59 

5  61 

561 

560 

360 

Feb.-Marcb. 

6  01 

601 

6  00 

6  00 

583 

563 

5  63 

382 

600 

6  00 

663 

5  68 

Maroh-Apr. 

6  05 

8  03    6  03 

6  03 

8  0S 

6  03  !  a  02 

8  02 

604 

6r4    8  08 

6U3 

April-May.. 

609 

609 

8  07 

8  07 

9  07 

6O: 

8  06 

606 

6  04 

608 

6O; 

607 

May-Jnne.. 

6  12 

612 

6  U 

Oil 

810 

6  10 

810 

810 

»11 

811 

e  lU 

010 

June-Jnly.. 

8  16 

8  18 

613 

8  15 

6  14 

6  14  1  0  13 

6  13 

6  13 

6  15 

8U 

614 

July- Aug... 

6  19 

Blli 

6  18 

6  18 

817 

8  1; 

8  17 

617 

6  18 

6  18 

a  18 

6  18 

Aag.-Sept... 

6  23 

8  23 

6  22 

6  2i 

6  21 

6  21 

6  21 

621 

6  22 

6  22 

8  22 

asa 

8ept.-0ct. . 

.... 

.... 

.... 

.... 

.... 

.... 

Oct.-NoT«. . 

.... 

.... 

>.. 

.... 

.... 

.... 

.... 

N  or.-Dec. . . 

.... 

.... 

.... 

.... 

.... 

• 

.... 

.... 

BREADSTUFFS. 

Feiday.  p.  M  .  January  9. 1885. 
There  has  been  an  important  advance  in  prices  of  flour  in 
the  past  week.  The  extreme  low  grades  have  improved  and 
the  poorer  qualities  have  been  almost  wholly  cleared  off  the  mar- 
ket. The  general  demand  has  also  improved,  but  of  the  medium 
and  better  grades  there  is  no  scarcity,  and  the  prices  have 
risen  mainly  from  symroithv  with  the  course  ot  wheat.    The 


(58 


THE  CHRONICLK 


[VOI,.  XL, 


chang«B  in  rye,  flour  and  corn  meal  are  less  marked,  but  m 
favor  of  sellers,  but  buckwheat  flour  has  declmed. 

The  wheat  market  has  been  under  the  influence  of  a  very 
active  speculation,  and  prices  fluctuated  widely.  In  the  course 
of  Saturday  and  Monday  there  was  a  sharp  advance.  The 
buyine  for  the  rise  was  active  and  general,  having  the  full 
sympathy  of  the  Western  and  foreign  markets,  but  on  Tuesday 
and  Wednesday  there  was  much  depression.  Yesterday  the 
market  was  again  buoyant.  To-day  the  opening  was  stronger 
but  on  reports  by  cable  that  a  large  amount  of  tonnage  had 
been  chartered  to  bring  wheat  from  India  to  England,  there 
was  a  partial  decline;  still  the  close  was  at  some  further  ad- 
vance on  yesterday's  latest  values.  'I  he  lower  ocean  freights, 
early  in  the  week,  led  to  some  revival  of  shipments  from  this 
market,  mostly  of  ungraded  red  winter.  May  is  becoming  a 
favorite  month  with  speculators. 

DAILT  CLOSraO  PRICKS  OF  NO.  2  BED  WINTER  WHEAT. 


Sat. 

In  elevator ^O^ 

January  delivery 90 

February  delivery 91'* 

March  delivery I'SHl 

April  delivery 95'9 

May  delivery 9  ,'8 

June  delivery »'* 


3ton. 

95 

9278 

93'8 

95% 

9714 

9S»9 

9918 


Tuts. 

Wed. 

Thurs. 

Fri. 

94>s 

92 

93 

95 

90 

88% 

Simi 

91 

SB's 

92 13 

93  s» 

9278 

9m 

91>e 

95 -Js 

94% 

93  Mi 

Qoht 

97 

96 

94'8 

9758 

98i>B 

9ii^ 

9538 

98 

Indian  Corn  has  also  been  the  object  of  much  speculative 
action,  and  prices  have  advanced.  The  lower  freights  have 
somewhat  stimulated  the  export  movement,  Saturday  and 
Monday  were  active  and  buoyant,  but  in  the  next  two  days 
part  of  the  advance  was  lost.  A  renewed  speculation  yester- 
day was  followed  today  by  a  variable  and  unsettled  market, 
with  a  dull,  thougli  slightly  dearer,  closing,  February  and 
May  have  been  favorite  months  with  speculators,  and  January 
has  felt  the  pressure  of  a  present  scarcity, 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN. 

Sot. 

In  elevator 55 

January  delivery 51 

Felsruiiry  delivery 49 

March  delivery 49 

April  delivery 49 

May  delivery 49 

Rye  and  barley  have  shown  an  upward  tendency,  with  a 
moderate  demand,  but  no  speculative  features  have  been  de- 
veloped. 

Oats  have  shared  to  some  extent  in  the  speculative  interest 
which  wheat  and  corn  have  developed,  but  having  no  export 
status  the  movement  in  prices  has  not  been  so  great,  nor  the 
advance  so  decided,  until  yesterday,  when  a  sharp  upward  turn 
took  place.  To-day  the  market  was  quieter  and  prices  more 
or  less  depressed,  No.  2  mixed  closing  at  36c.  for  Feb.,  36c.  for 
March  and  36^^c.  for  May. 

The  following  are  closing  quotations  : 

FlOiJE 

Southern  bakert'  and 


Hon. 

Tues. 

Wed. 

Thurs. 

Fri 

Sti 

52  »a 

52% 

52i« 

53  >4 

51'e 

5)«e 

5m 

51''8 

52 's 

50% 

48% 

49 

49% 

5039 

51 

49 

49 

49% 

50% 

50% 

49 

49 

49% 

50% 

50  "4 

4878 

4914 

50 

50  >4 

Pine <)bbl.  $2  60®  3  00 

Superfine 275»310 

Sprlug  wheat  extrafl.  3  lod  3  40 

Mlnu.  clear  and  stra't.  3  80«   5  10 

Wiutershlpp'gextras.  3  10»   3  40 

Winter  XX 4  359   5  15 

Patents 4  50»   5  50 

Ulty  snipiiugez 325a   4 


Boutb'n  com:  extxae..    3  25a 


Wbeat— 

Spnng.per  bnab. 

Spring  No.  2 

Red  winter.  No.  2 

Bed  winter 

White 

Oom— West,  mlxod 

West.  mix.  Mo.  2. 

West,  white 

White  Southern.. 

Tellow  Southern. 


(amlly  brands $4  83a 

Bys  ttour,  superflne..  3  25a 
Com  ineai— 

Weotem,  &c 3  00a 

Brandywlne,  *o a 

Buck  wheat  flour  per 

lOOlbs 185a 


75 

9 

97 

93 

B 

95 

94 

a 

»fi 

75 

0 

98 

85 

a 

9(i 

48 

■9 

55 

53^9 

54  ^ 

51 

a 

53 

51 

9 

55 

50 

« 

53 

4  60 

OKAIN. 

Rye— Western 60  a 

State (15  a 

Oats— Slixed 35  9 

White 37is» 

No.  2  mixed... 36  » 

No.  2  white 37>4a 

Bucltwheat 48  « 

Barlev-No.  1  Canada.  83  a 

No.  2  Canada 75  9 

State,  two-rowed 59  a 

State,  six-rowed  ....  68  a 


5  50 
3  60 


3  25 
3  3j 


2  00 


61 

67 

38 

41 

361-1 

41 

50 

86 

80 

60 

70 


The  movement  of  breadstuffs  to  market  is  indicated  in  thi 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arrange<l  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  3  and  since  Aug,  1 
for  each  of  the  last  three  years; 


Stuiptt  tn— 


Ohioago 

Milwaukee . 

Toledo 

Detroit...  , 
Cleveland.  . 

Bt.IiOQU  ... 

Peoria. 

Dnlatb 


Tot.wk. '»S 
Same  wk.  SI 
Same  wk.  t-S 
Bktct  ftUnih 

1864-6 


itm^  . 


9Umr. 


WItMt. 


Oom. 


BM«.18«lt>r  BluVSOUw  B<uKSHIb> 


10,208 
107,810 
ii,4£6 
l.A'.O 
1,8G8 
17.0« 
HO 


«3S.427 
839.306 
148.290 
115,813 
M.000 
131,8re 
4,750 
134.71)0 

801,986  1,430,021 
188,092  1.137,387 
191.280      1,000,253 


4,045,811 

4J)66.8a9 
4.780.748 


78,579.398 
Bl,7a3.l»; 

ii.nn.mi 


1,046.383 
li.OJO 
88.314 
66,019 
11.S00 
6M.350 
110.530 


2,017,070 
2.059.878 
1,824,836 

40,3)18,498 
51,057.331 
35.340.887 


Buthjaaibt 
342,066 
12,100 
2,339 
11,451 
U.BOO 
54,700 
100,290 


884.448 

833,711 
934,559 

30,805,332 
38,648,030 
84.883.564 


Barl^. 


Biuk.48U» 
135,077 
68,163 


8.8S8 

8,000 

77,800 

16,800 


314.322 
240.113 
426,457 

0,873,711 
11.730,429 
8,080,885 


Bye. 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  22,  1884,  to  Jan.   3,  1885,   inclusive,  for  four 

years,  siiow  as  follows: 

1885.  1884.  1883. 

Fioar bbls.         413,789  327,328  529.911 


1882. 
252,730 


Wheat . 
Corn  .. 
Oats..., 
BiU-ley 
Rye  ... 


...bush. 


Buh.5ei.'. 
15,671 
8,120 
1,026 


l'oCal«ra!n 


•   619,3S9 

1,886,556 

677,876 

260,337 

51,9U8 

3,526,066 


561,212 

1,8,=  4.179 

65i.097 

233,374 

57,133 


646,328 
2,619.283 
1,051,792 

l-i8.337 
73,210 


.550,814 

1,422,772 

745,211 

331. 20» 

94.600 


4,818,950         3,144.600 


_  3.361,199 

Below  are  the  rail  shipments  from  Westlrn  lake  and  river 
ports  for  four  years; 


Flour  .. bbls. 


1885. 

Wee*: 
Jan.  3 
207,720 


Wheat ^iah.  316,778 

Corn 914..164 

Outs 369,172 

Barley 125,701 

Rye 22.6,d7 


1884. 

TTeefc 

Jan.  5. 

147,896 

269,378 
901,8^5 
336,623 
116,523 
32.907 


1883. 

Week 

Jan.  6. 

266.747 

231. 278 

1,174,272 

478,72-1 

204.339 

31,314 


1882. 

Week 

Jan.  7. 

143.162 

314.273 
671,339 
337,277 
118,265 
44,368 


rotaH...,. ...1,751675        1,657,216    2,119,929    1,185,.572 

The  rail  and' lake  shipments  from  same,  ports  for  last  four 


wetjKs  were: 

Week       Flour, 
sndina—     bbls. 
Jan.3.'85  207,720 
Dec.27'84  206,0ti9 
Dec.20'84  249,!'10 
Deo.13'84  271,Sz9 


Wkeat, 

bnsh. 

31'i,778 

332,611 

409,794 

226,993 


Oom, 

bush. 

918,926 

967.630 
1,021,063 
1,676.756 


bttsh. 
3J9.172 
30  5.701 
499,302 
554,5'>3 


Bnrl-.y, 
bttfh 
128,704 
131,63.* 
194.952 
182,201 


Bye, 
bJi^'i, 
22,657 
29,231 
18.694 
17.028 


Tjt,4w     935.534    1,288,176    4,3^  1,38)  1.721.741      6)7.490       37,630 
4w'k8-8;.  813,498     1.33J,331    3,939.320  1,520,192     670,760     187,930 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan,  3  follow: 


Floiir, 
At—  obis. 

NewYork 105,102 

Boston 43,393 

Portland 2,929 

Montreal 5,913 

Philadelphia...    25.079 

Baltimore 30,515 

Newp't  News 

New  Orleans...       6,267 


6,500 
3,850 

7.500 


87,870 
100,238 
95,140 

3.327.975 
5,202,760 
8.498,210 


Wheat, 
bush. 

233,196 
41,350 
30,937 
29,224 

101,400 
93,992 


27 


Oorn, 

bush. 

517,656 

122,9i5 

lO.OcO 

800 

147,600 

261,766 

45,186 

281,223 


buxn-. 

197,703 

126.350 

4.0UO 

4,400 

6l,00l) 

16,048 

29,605 


Barleu. 

bush 
54,373 

4,1«0 

!2,656 
21,600 


Rye 
bush . 
10,494 
2,100 

1,108 
600 

200 


Total  week 
Cor,  week  'P4 


219  193     530,0281,390,156     422,111     82,725     14,502 
«,  »o<,=   I,.' 274,421     228.163     707,913     290,437  125,750    21,998 
The  total  receipts  at  the  same  ports  for  the  period  from  Deo. 
33,  188i,  to  Jan,  3,  1385,  compare  as  follows  for  four  years: 

1885  1884.  1883  1882. 

Flour bbls,         425,6:!1  511,006  635,178  400,613 


Wheat.. 
Corn  ... 

Oats 

Barley. . 

Rye 


. .  bnsh. 


1, 047,47  ■> 

474,657 

2,090,778 

911,003 

2,853,338 

1,546,576 

2,839,099 

1,311,792 

663,097 

523,077 

850,761 

704,421 

192,310 

295,750 

173,1,53 

207,912 

21,072- 

80,752 

29,523 

11,161 

Total  grain  ...     4,777,290         2,92o\312         5.993,330         3,147,192 
The  exports  from  the  several  seaboard   ports   for  the  week 
ending  Jan.  3,  1S85,  are  shown  in  the  annexed  statement: 


Exports 
JYom  - 

Wheal. 
Bush. 

Oom. 

Flour. 

Oats. 

Bye. 

Pea.1. 

Busk. 

BUS. 

Bush. 

Bush. 

Busk . 

NewYork 

472.494 

376,772 

83,574 

51,8.57 

19,430 

1,174 

Boston     . 

16  2  U 

217,629 

52,029 



Portliiml. 

30,837 

2,429 

16,513 

Miintieal, 

I'hilailel.. 

72,265 

192,740 

13,!V99 

..... 

Baltiin're 

114,600 

268,610 

37,211 

7,743 

N.  Oil'ns 

317,570 

273 

...... 

N.  News. 

84,0U0 

Total  w'k. 

790,430 

1,373,357 

190,103 

51,8.57 

27,223 

17,687 

8*me  tlm^' 

1834.  .. 

663,934 

!    350,379 

161,439 

3,650 

46.423 

26,839 

The  destination  of  these  exports  is  as  below.-   We  add  the 
corresponding  period  of  Last  year  for  comparison: 


Flour. 

Wheat. 

Ofl 

•n. 

Exports 

for  teeeh 

to- 

1885. 

Week, 

Jan.    3. 

1884. 

Week, 

Jan.    5, 

1885. 

Week. 

Jan.    3. 

1884. 

Week, 

Jan.    5. 

1'85 

Week, 
Jan.    3. 

1884, 

Week. 

Jan.    5. 

Un.King. 
Contin'nt 
S.&C.Am 
W.  Indies 
Bnt.eol's 
Oth.c'n'ts 

Bbls 

143,527 

5,263 

26,955 

9,990 

3,515 

835 

Bbls. 

116.932 

8,532 

8.594 

12.884 

14,219 

773 

Bush. 

251,282 

539,148 

Bush. 
492,583 
171,365 
6 

Bush. 

929.826 

418,896 

lli,781 

4.625 

2,050 

1,179 

Bush. 

293,000 

16,551 

33,318 

3,726 

2,618 

1,166 

Total  .. 

190,105 

161,939 

790,430 

663,954 

1,373,357 

330,379 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


JTour. 

Wheat. 

Oorn. 

<xpoTU  sinci 

18S4-5. 

1868-4. 

1884-5. 

lSf3-4. 

1884*. 

1883-4. 

A.U9.  86,  to- 

4118.  85  to 

Xuj.  27  to 

Aug.  25  to 

Aut.  27  to 

Al^f.  85  to 

Aug.  87  to 

Jan.   3. 

Jan.    5. 

Jan.    8. 

Jan.    5. 

Jan.    S. 

Jan.   5, 

BW». 

Bbls. 

Bu'K 

Bush. 

Bush. 

Bush. 

Dn.Kh>gdom 

8,991,029 

2,102,183 

11.206,501 

10.9(15.826 

6,667.101 

13,1  ft!  ,200 

oontiaent . . . 

195.448 

150.784 

12,802,311 

6,292.830 

1,51«,&S7 

3,09S,7«2 

S  4C.  Am... 

2S0,784 

236.638 

34,905 

543 

422,H62 

492,516 

West  Indies. 

315,346 

307,503 

81,538 

136.Hla 

172,075 

Brtt.Cornles 

298.7:18 

286,866 

146 

8,010 

40.120 

79,406 

Oth.  oonntr'» 

ia,.S2» 

15,151 

18,718 

600 

56.2 1» 

107,391 

ToUl 

s.:n4,n'>5 

3.000.026 

24  nno.s'ii 

17.2'«fl.517 

R.873.:in 

10.134  S70 

January  10.  IHt-B.J 
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The  visible  supply  of  grain,  comprising  the  BtooKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  8,  1885,  was  at 
foUowB: 


In  tlore  at— 
Now  York 

Do    allout  (oat.) 
Albany 

Bumao 

ChlcaKO 

Nnwiiort  News... 

Milwaukee 

Uululli 

Toledo 

Uetnilt 

Oswi'tto 

Ht.  U)u1h 

Cluoiunutl 

Boa  1011 

Toronto  (Deo.  27) 

Montreal 

Philailelplila 

PtMiriii 

liitliiina]>olU 

Kaii.sax  Cily 

HalUmore 

Dowt  Misslaslppl. 
On  rail 

Tot.  Jan.  3,  '85. 
T.it.  Dec.  27.  '84. 
Tot.  Jan.  ."). '84. 
T.)i.  Jan.  fi,  "83. 
Tot.  Jan.   7,  '82. 


Whtnt, 
huttlt. 

8,.'>nti..")0ii 

10it,(>:H 

1,000 

2308,000 

13,«65,189 

I.M.ISO 

3.>04,1)16 

4..^;.G,liU 

2.8l4,4tit 

642.a46 

lOS.fiOO 

2,523,325 

51,M04 

341.920 

192,0it4 

282,333 

1,000,118 

7,173 

.'47,900 

909.969 

8b0,57O 


Com, 

btisfi  . 

319.997 

114.1^6 

9,500 

15,0OO 

1,026.255 

45,l8(i 


Oalf, 

biuh 

475,458 


45,000 

lO.OOO 

643,335 


Barley, 
bu»/i 
158,6.^n 
149,500 
120.000 
333,000 
72,431 


b"SK 

(12,731 

218,£62 

2,00 

407 

107.568 


303,000 


46,104 

35,149 

105,000 

588..'«13 

7,912 

276.102 

1,179 

2,562 

114,57H 

9.20.5 

12.700 

5,i,155 

237,106 

4,.562 

828,526 


26.857 
11,743 


2,321        83,887        16,824 


53,288 

4'>7 

2.500 

27,105 
6  868 
2,337 
1,101 
3,874 


«H,504 

51.982 

479,972 

875 

6.555 

113.388 

107.728 

100,400 

2,s(i0 

3,994 


1 1 ,4'27 
498,000 
38,467 
47,0-'3 
49.996 
114,0U 
38,070 


1,108 

2,000 

1.512 

29,272 


299,000   32,500   21,657 


43,3(16,972  4,754,497  2,347.970  1,751,9:14  567.2il 
43,382.190  4.124,>'12  2,319,974  1. 935.587  624  313 
3.'..506.'i84  20,120.133  6,108.436  3,273,932  2,672,206 
21,315.550  9,229,144  4.425,5!*8  3,004,030  1,541,978 
17,530,421  16,420,381  2,623,193  2,818,535  1,248,964 


THE    DRY    GOODS    TRADE. 

Fbiday,  F  H.,  January  9,  1885. 
The  past  week  has  developed  rather  more  activity  in  a  few 
departments  of  the  dry  goods  trade,  but  tlie  general  market 
continues  quiet.  There  was  a  considerable  influx  of  wholesale 
buyers  from  the  South  and  Southwest,  but  their  purchases 
were  mainly  confined  to  a  few  specialties  adapted  to  the 
coming  season,  and  to  such  staple  goods  as  hosiery,  spring 
imderwear,  notions,  etc.  Tlie  demand  fcr  staple  cotton  and 
woolen  fabrics  was  comparatively  small,  because  leading  job- 
bers are  pretty  well  supplied  with  the  former,  and  clothiers  are 
still  operating  in  the  latter  with  a  degree  of  caution  bordering 
upon  timidity.  In  foreign  goods  there  was  no  movement  of 
importance,  although  there  waa  more  inquiry  for  certain 
descriptions  (as  hosiery,  fabric  gloves,  etc.)  by  department 
buyers  for  local  and  out-of-town  houses.  The  jobbing  trade 
has  presented  the  quiet  appearance  usually  witnessed  at  this 
stage  of  the  season,  but  a  somewhat  increased  package  busi- 
ness was  done  in  domestics,  prints,  etc.,  by  a  few  of  the  large 
jobbers.  The  outlook  continues  fairly  satisfactory,  but  buyers 
are  evidently  inclined  to  pursue  a  conservative  policy  for 
some  time  to  come,  judging  by  the  caution  they  have  thus  far 
shown  in  making  their  selections  for  next  season.  Collections 
are  reported  very  fair  by  commission  houses  and  importers, 
but  small  retailers  are  paying  up  less  promptly  than  could  be 
desired,  and  some  complaint  on  this  8(Sore  is  consequently 
beard  in  jobbing  circles. 

Domestic  Cotton  Goods. — The  year  has  opened  with  a  fair 
export  movement  in  domestics,  5,196  packages  liaving  been 
shipped  from  this  port  the  past  week,  against  3,669  for  the 
same  period  last  year,  and  3,917  in  1883.  Tlie  week's  exports 
included  2,527  packages  to  Great  Britain,  1,000  to  French  pos- 
sessions in  Africa,  1,000  to  China,  375  to  Chili,  134  to  U.  S,  of 
Colombia,  92  to  Brazil,  &c.  The  demand  for  brown  and 
bleached  goods  was  comparatively  light  at  first  hands,  and 
there  was  only  a  moderate  call  for  colored  cottons,  aside  from 
cottonades,  camlets,  denims  and  cheviots,  in  which  a  fair 
business  was  done  in  some  quarters.  Prices  of  plain  and 
colored  cottond  ruled  steedy,  but  there  was  less  disposition  to 
advance  current  quotations.  Print  cloths  were  in  moderate 
demand  and  unchanged  on  the  basis  of  3  3-16c.  for  64x04 
"spots"  and  3  13-16c.  for  .50x608.  The  Fall  River  Mills  have 
notified  their  operatives  that  a  reduction  in  wages  of  10  per 
cent  will  shortly  be  made,  owing  to  the  low  prices  obtainable 
for  print  cloths  and  the  continued  high  cost  of  the  staple. 
Medium  and  light  prints  have  been  opened  by  a  few  of  the 
leading  agents  at  last  seaeon's  prices,  and  a  fair  business  was 
done  in  certain  makes.  Ginghams  and  woven  wash  fabricg 
were  more  active,  and  there  was  a  fair  business  in  printed 
lawns,  piques,  cotton-dress  goods,  spring  hosiery  and  gauze 
and  merino  under weiu-. 

Print   Cloths.— The  following  shows  the  course  of   the 
market  during  the  week : 


COTTOM 
KZCnANOK 


■I 


Satardar 
Monday 
Tueaday . 
Wed'day. 
Thunday 
Krtday.... 
Total..  . 


SfoU. 


Toiit.      Priet. 


Dull. 
Dull. 
Dull. 
Uull. 
Dull. 
Dull. 


3-lS 


3'IB 


315 


8-16 


315 


8' 15 


Tme. 


gulot 

and 

■teadr. 

giilnt 

and 

•taadr. 

Quiet 

and 

•toady. 

gulet 

and 

steuu  V . 

Quiet 

and 

steady. 

Quiet 

.ind 

Htoudy. 


■ALU  or  rimniia. 


Jtmuary. 


Price 

Balai 

Price 
8al«a 

Price 

Sales 

Price 
Sales 

Price 

Sales 

Price 
Hales 


Februarit, 


Price 

Sales 

Price- 
BalM 

Price 

Sales 

Price 
Salea 

Price 
Sales 

Price 
Sales 


March. 


Price 

Sales 

Price 
Sales 

Price 

Sales 

Prloe 
Sales 

Price 
Sales 

Price  3!l» 
Sales  2.000 


nuiL 


?.000       3.000 

Transferable  Nollc»<-Saturd«y,  S-iOj  Monday,  8-«):  Tuesday,  3-20;  Wednes- 
day, 880 :  Thursday.  3  UO ;  Friday.  320. 

Dome&tic  Woolen  Goods.— The  demand  for  nearly  all  de- 
scriptions of  men's- wear  %voolen3  has  continued  unsatisfactory, 
and  there  was  a  light  business  in  most  kinds  of  miscellaneous 
woolens.  Worsted  coatings  and  suitings  were,  however,  in 
fair  demand,  and  important  deliveries  of  the-ie  fabrics  were 
made  by  agents  on  account  of  former  orders.  Cassimeres  ruled 
quiet,  though  there  were  buyers  in  the  market  prepared  to 
take  hold  at  prices  too  low  to  be  entertained  by  manufacturers' 
agents.  Satinets  were  in  meagre  demand,  and  there  was  an 
inconsiderable  business  in  Kentucky  jeans  and  doeskins. 
Cloakings  ruled  quiet,  and  tricots  were  lightly  dealt  in,  but 
fair  orders  were  placed  for  Jersey  cloths.  Seasonable  styles 
of  ladies'  wool  sackings  and  suitinais  were  quiet.'.but  a  consider- 
able business  was  done  in  light  weight  fabrics  for  the  coming 
season.  Worsted  dress  goods  have  not  as  yet  become  active, 
because  spring  styles  are  not  generally  shown  by  agents. 
Flannels  and  blankets  were  taken  in  small  lots  by  retailere, 
but  the  demand  at  first  hands  was  light  and  unimportant. 

Foreign  Dry  Goods.— The  situation  in  the  market  for  for- 
eign dry  goods  is  practically  unchanged,  the  usual  "between- 
seasons"  quiet  having  pervaded  nearly  all  departments.  Some 
fair-sized  parcels  of  spring  dress  goods  were  delivered  by  im- 
porters on  account  of  early  orders,  and  there  was  a  moder- 
ately enlarged  business  in  British  and  German  hosiery  and 
fabric  gloves,  but  in  other  respects  the  market  was  so  quiet 
hat  detailed  remarks  are  unnecessary. 

Importatlona   of  Dry  Gootfa. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  8,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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^rttst  Companies. 


United  States  Trust  Co. 

OF  NEW  YORK. 
No.  49    WALL    STRBBT. 


rapltal, 
Surplna, 


'  $2,000,000 
3,541,008 


THU oumpuir  1« •  le«r»l deposltorrfor  moneTj paid 
lDtooourt,iin3  I.  aathorlied  to  act  a«  imardlan  or 

'*"{StKkIst'*AI.LOW1£D    on    £KPp8IT8, 
vhloli  may  be  made  at  anj  time,  and  withdrawn  aftei 
aTedaTi'noUoe.andwlll  be  entitled  to  Interest  for 
the  whole  Omethey  may  remain  with  the  company. 

Bzecntora.  admlnlrtratore.  or  trustees  of  estates 
and  females  onaocustomed  to  thetransactlon  of  bosl- 

•ss.  as  well  as  relUriousand  benevolent  Institutions, 
irtU  and  this  company  a  conTenient  depository  fOT 
wnay.  JOUNA.  STBWAKT,  President. 

"  WILLIAM   H.  MACY,  Vlce-Pre8ldent_ 

JAMES  8.  CLAKK.  Second  VIce-PresH 


fatife  H'tsAtmtuXs, 


K 


TRVSTEEa: 
Dan.  B.  Arnold,  r James  Low, 
Thomas Slooomb.W.  W.Phelps. 
CharlM  K.  Bill.      T).  Wllll«  James. 
Wilson  O.  Hunt.  John  J.  Astor. 
Wm  II.  Macy.       John  A.  Stewart. 
Clinton  Ollbert,     S..M. Buckingham 
Daniel  D.  Lord,     U.K.  I.awrence. 
OeotKe  T.  Adee.  Isaac  N.  Phelps, 
gsmael  Sloan.      iBrs^tus  rornine. 
W.  Bayard  CuttitiK- 

HKNRYL.  THOKNKLL. Secretary. 

LOU18  Q.  HA  M  PTON.  Asslstajit  Secretan 


8.  B.  Chittenden. 
John  U.Khoade^ 
Anson  P.  Stokes. 
Kobt.  B.MIntnrr 
Geo.  H.  Warren 
tieorne  Bliss. 
William  I.lbbej 
John  C.  Brown, 
Bdward  Cooper. 


The  Union  Trust  Co., 

811  AND   fllS  CHBSTNUT  STRKKT, 
PHILADELPHIA. 

Authorised  Capital *l'2SS'SS!i 

Paid-up  Capital 000.000 

Charter  Peroetual. 
Acts  as  Kxecutor,  Administrator.  Assignee.  Re- 
oelTer.  Guardian.  Attorney.  Agent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an   Individual 

Takes  chame  of  property  ;  collects  and  remits  In- 
terest and  income  promptly,  and  discharges  faith- 
ully  the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

BurKlar-Proof  Safes  and  Boxes  (havintt  chrome 
■teel  doors)  to  rent  at  »5  to  160  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Bariclar-Proaf  V&alta, 
protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  iind  !-t..i:k8.  Plate  and  all  vaiuuble!!  securely 
kept,  under Kuaranlee.  at  modenite  charges. 

Car  trusts  iind  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JA8.  Wl.NO.  Pres't.    JOH.N  G.  KKAUINO.  V.-Pres'l 
MAULON  ».  STOKE>.  Treasurer*  Secretary. 
I>.  R.  PATTKHSON.  Trust  OfBoer. 

OIBKCTOR8.— James  Long.  Alfred  S.  Uillett.  Alllsoi 
White.  Dr.  Chas.  P.  Turner.  William  S  Price.  John 
T.  Monroe.  W.  J  Nead,  Thos.  H.  Palton,  John  G. 
Heading.  Jas.  S.  Martin,  1).  Hayes  Agnew.  M.  D.. 
Joe.  1.  Keefe.  Robert,  Pattersor..  ThetKlor  C.  Kngel. 
Jacob  Naylor.  'I'lu-s.  <;.  llooii.  Kdward  L.  Perkins. 
Pbiladelphia;  Samuel  Kiddle.  (JLK.v  UIKIH.E.  Pa.: 
Dr.  Georse  W.  Kelly.  Hakkisiu"iig,  Ph.:  J.  Simpson 
Africa.  Ulntinoijo.n  ;  Henry  S.  Eckert.  Keaui.no; 
Bdmund  S.  Doty.  Mipflintown  ;  W.  W.  II.  Davis. 
DorLrHTowN  ;  R.  E.  Monaghan,  WXST  Chestkk: 
» lias.  W.Cwtper.  Al.l.KNTuWN. 


FPOKT  OF  THE  CONDITION  OF  THE 
^.PHENIX     NATIONAL     BANK,     of     the 

Cltv  of  New  York,  at  New    York,  in  the  State  f>f 
New  York,  at  the  close  of  business  December  20. 

KESO0RCKS. 

Loans  and  discounts J2J24S.779  72 

Overdrafts •.•■■■,■;; ooA'onn  no 

U  S  bonds  to  secure  circulation 300.000  00 

Clearing    House  loan  certiflcatee  of  <>„„„,  no 

other  banks ••••  ■•••  Sim?!  i^ 

Other  stocks,  bonds  and  niortgages. . .  87-»3«  » 

Due  from  other  National  banks ^§'??S  S 

Due  from  State  banks  .ind  bankers.. ..  „\J-}^^  02 

Real  estate,  furniture  andfl^ures....  3^U^  00 

Current  expenses  and  taxes  paid 30.187  17 

Premiumspald oS'Sh  ?n 

Checks  and  other  cash  Items JS-??.o  TS 

KxchangcB  fur  Clearing  House ^'SS?  ]S, 

Billsi>f  other  banks ■■;••■• ■.■•■  ""'"IV  xV 

h  ract'i  paper  cur'cy.  nickels  &  pennies.  44  24 

Specie         lJ4o.5£0'i  uu 

Legaitendernotes. 212,550  00 

Kedemptlonfundwith  U.S.  Treasurer  ,_,^  „ 

(5  per  cent  of  circulation) 13.500  00 


The  Brooklyn  Trust  Co. 

Cor.  of  Montage  A  Clinton  its..  Brooklyn.  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
nintstrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real   estate,  collect  Interest  or  dividends,  receive 

arlstry  and  transfer  books,  or  make  purchase  and 
e  of  Government  and  other  securities. 
Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of   business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPl.KY  KOPKS.  President. 

BUMUND  W.  roRLlKS,  Vice-Pres't. 
TKUSTKKS: 
Joelah  O.  Low.     B.  F.  Knowlton.     Q.  B.  Plerrepont. 
Alex.  M.  White.  John  T.  Martin.   Henry  K. Sheldon. 
A.  A.  Low.  Wm.  C.  Kingsiey.  C.  1).  Wood. 
Alex.  MeCne.      Fred.  Cromwell,    Wm.  H.  Male, 
Mleh'lChaunoey.Jonn  P.  Holfe,      Henry  Sanger 
Wm.  B.  Kendall.  B  W.  Corlles.        Ripley  Ropes. 
_Jas.  Ko88  CURtLAX.  Secretary. 

T  H  B 

Provident  Lite  &  Trust  Co 

OF    PHII.ADEL,PHIA. 

Incorporated  Third  Mo..  22d.  1805. 

(CflARTKR  PERPETUAL.) 

CAPITAL »I, 000,000 

ASiliETS    914,583,444  SS. 

INSURE  LIVK8,  OHA.NT  ANNUITIES,  RB- 
CEIVK  MO.NKY  I'N  DEl'OSIT,  returnable  on  de- 
mand, or  on  which  Interest  is  allowed,  and  are  empow- 
•red  by  law  to  act  as  EXECCTDRS,  ADMINISTRA- 
TORS, TRUSTEES.  (il.ARDlANS.  ASSIGNEE.'*. 
0OMMITTBB8.  RECBIVEKS.  AGENTS,  etc.,  lor 
the  falthfiil  performan'ce  of  which  their  capital  and 
■orplua  fund  f  umlab  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Inc^jnie  of  parties  residing  abroad  carefully 
collected  anil  duly  reniltted. 

8A.M'L  K.  SIUl'l.EV, President. 

T.  W18TAR  BKOWN.  Vice-President. 

ABA  8.  WING.  Vice-President  and  Actuary. 

Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  VP  CAPITAL,  >1,000,000. 

Daalaiiatad  a*  a  legal  Depoaitory  by  order  of  So- 
pcoM  Coon.  Racelve  dapoaite  of  money  on  Intereit, 
Mt  as  flaoal  or  transfer  agent,  or  trustee  for  corpora- 
ttona  and  accept  and  diecute  any  legal  trusts  from 
as  fs        -■ 


Total t4,68l.497  79 

LIABILITraS 

Capital  Stock  paid  in *'-Sffi'!JS  m 

SurplMS  fund ,SS''iin   12 

Undivided  profits ' liw..1iy  .ii 

Niitvinui  bank  notes  outstanding 258.000  00 

Dividends  unpaid ................  8,016  80 

IndividUiil  denosits  subject  to  check..  8,251 .135  \» 

Demand  certificates  of  deposit ..g'^SSSS 

Certified  checks....... "I'^V  S 

Cashier's  checl<s  outstanding .,„S-ISi  S 

Due  to  other  National  nanks 492.028  19 

Due  to  Stjite  banks  and  bankers 112.8««  81 

Total »4,681.497  79 

State  of  New  York.  County  of  New  York,  ss: 

I  ALFRED  M,  BULL.  Cashier  of  the  above- 
named  bank,  do  solemnly  .swear  that  the  above 
statement  is  true  to  I  he  b<'8t  of  my  knowledge  and 
Delief.  ALFRED  M.  BULL.  Cashier. 

Subscribed  and  sworn  to  before  me  this  3l8t  day 
of  December.  1884.  ELIJAH  H.  Rikeb, 

Correct-Attest:    ^^^^^^  ^^^JJoUiry  Public. 

D.G.BACON.        >  Directors. 
r.  W.  GOOLD.       S 

REPORT   OF  THE  CONDITIOV    OF  THE 
ClIATIIAti   NATIONAL    liANK  at  Now 

York,  in  tht^  State  of  New  York,  at  the  close  of 
business  December  80. 1884 : 

KKSOtTRCKS. 

Loans  and  discounts t3,847.057  73 

Overdrafts „  53a  «2 

U.  S.  bonds  to  secure  circulation 50.000  00 

Other  stocks,  bonds  and  mortgages 3.000  00 

Due  from  other  National  banks..  417.945  77 

Duo  from  State  banks  and  bankers 26.430  09 

Real  estate,  furniture,  and  fixtures 23.106  32 

<'urront  expenses  and  taxes  paid  37.67^  48 

Chocks  and  other  cash   items 37,924  90 

Kxcliangea  for  Clearing  House 389.197  07 

Bills  of  other  Banks 4.800  00 

Specie 498.567  48 

Legaitendernotes 50i!,e34  00 

Redemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 2,250  00 

Due  from  U.  S.  Trensurer.  other  than 

5  per  cent  redemption  fund 7,000  00 


Total  15,828.221  32 

liabiliths. 

Caiiital  stock  paid  in »450.000  00 

Surplusfund 250.000  00 

Undivided  profits 98.787  14 

National  Bank  notes  outstanding 45.000  fio 

Dividends  unpaid 362  25 

Individual  deposits  subject  tocheck  ...  3.637.513  19 

Demand  cert  iticates  of  deposit 4.202  «H 

Certified  checks 97,693  77 

Cashier's  checks  outstanding 217  11 

Due  to  other  National  banks 481,'^79  40 

Due  to  State  banks  and  ban  kera 263,165  98 


Total $5,328,221  52 

State  of  New  York,  County  of  New  York,  ss; 

I.  H.  P.  DORE.Mr8.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment Is  true  to  the  best  of  my  knowledge  and 
belief.  H.   P.  DORBMUS.  Cashier. 

Subscribed  and  sworn  to  before  me  this  2d  day 
of  January,  1885.  JOHN  W.  HEsiSE. 

Correct— Attest :  Notary  Public. 

H.  M.  ANTHONY.      ) 
ALFRED  F.  CROSS,  >  Directors. 
DAN.  B.  SMITH.        S 


Commercial  ©ards. 


Commjercial    ©arils. 
BlisSjFabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SKLLINQ  AGENTS  FOR  LEADING  BRANDS 

XROWN  Sc.  BLBACHBD  SHIRTINGS 

AND  SHBBTINGS, 

PRINTS,    DENIMS.   TICKS.    DUCKS,   *fl. 
r«nrela,  (tnUts,W1tite  Goods  &.  Hosier) 

DrOU,  ShMtingt,  <te.,  for  Export  Trat'e. 

Brown,Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Glloert  inte.  Co., 

Arlington  Mills,        Freeman  Mfg.  Co., 

Xenfreir  Mfg.  Co.,  Jauiex  Phillips,  Jr. 

Fltcbburg  Worsted  Co., 
<jeorge  IVbltney,      Continental  Mills, 

Lincoln  Mills. 
BOSTON,  31  Bedford  Street. 

Trm  -.rrvtjo-fSS  &  60  Worth  Street,  and 
>1.W  YOKK.J35   ^   3y  TiiQiuaB  Street. 

BAGGING. 

tVARREN,   JOKES    &  ORATZ 

ST.   LOUIS,   Mo. 

tiaiiufaoturers'  Agents  for  the  sale  of  Jute  Baggloi 

IMPORTSKS    OF 

IRO^     rOXTOV     TIE$i. 


or  corporations  on 
Blier  companies. 

thomaSiiii. 


favorable  tarms  si 


...,,..„„  .......HOUSE,  President. 

rRKDKRlC  D.  TAPPKN.  Vloe-Presldani 
WALTER  J.  BRITTIN.  Baorvtaa. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  la 

COTTON  SAIL  DUCK 

And  all  klnda  ot 

OOTTON      CANVAS,      FELTING      DUCK,      CAh 

COVERING.  BAGGING,  HAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  8BAMLE88 

BAGS,  "AWNING  STBlPBa 

Also,  Agenta 

UNITED  8TATBS  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in  stoo 

No.  109  Dnane  Street. 

Joy,  Lincoln  &  Motle)^, 

43  A  45  WHiTi  Strut,       16  Chacncit  STHin 


NEW  YORK. 


BOSTON. 


Aouns  roB 


Ocean  Mills  Co.    Atlantic  Cotton  millK, 

Peabody  Mills,     chlcopee  Mfg.  Co.. 

Bllerton  New  Mills.       White  Mlg.  Co. 

Saratosa  Victory  mfg.  Co., 

Hoaterr  UMl  Yarn  fllUia 


Bullard  &  Wheeler, 

119   MAIDBN    LANB, 

NEW    YORK. 

BAOOING    AIVD    IRON  TIES, 

(FOB  BALING  COTTON.) 
Agents  for  the  following  brands  of  Jute  Bagging, 
'  Kagle  Mlll8.""Brooklyn  City.""GGorKia.""Carolina.' 
' .Kevins. O." "Union  Star." "Salem."  "Horlcon  .Mills," 
■  -lersey  Mills  "  and  "  Dover  Mills." 

IMPOBTKKS  OK  IKON  TIES. 


ltiX)Iicatl0tts. 


OF 

Railroad  Securities 

JANUARY,    1885. 


OEM^RIPTION;  INCOME; 

PRICES;   DIVIDEiVDS. 


CONTENT  8. 

Railroad  Securities.— 

A  Description  of  the  Stocks  and  Bonds  , 
AND  A  Statement  of  the  Income  lor  foox 
years  past,  its  well  as  the  annual  charges 
aisainst  incoine.  of  all  Railroads  whose 
securitie*  are  commonly  sold  in  the  markets 
of  Now  York,  Boslou,  Philadelphia  and 
Baltimore. 

Highest  and  Lowest  Prices,  Monthly.— 

Ukited    States  Securities— For  the  years 

1883  and  1881. 
Bailroad  Bonds  and  Stocks  in  New  York— 

For  the  years  1883  and  1884. 
Railroad  Bonds  and  Stocks  in  Boston— 

For  the  years  1883  and  1884. 
Railroad  and  Canal  Bonds  and  Stocks  ni 

Philadelphia— For  the    years.  1883   and 

1884. 
Railroad  Bonds  and  Stocks  in  Baltimore— 

For  the  years  1883  and  1884. 

Range  of  Prices  by  Tears. — 

Yearly  Range  or  Actitb  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  yean 
1862.  1883  and  1884. 

OiTidends. — 

DnriDENDs  ON  Railsoao  Stocks  sold  at  the 
Exchanges  in  New  York,  Boston,  Philadel- 
phia and  Baltimore,  paid  during  each  of 
the  seven  years,  1878  to  18^4,  inclusive. 

Bailroad  Earnings. — 

Oross  and  Net  Earnings  se  far  as  reported 
in  18n4,  in  comparison  with  csrrespendlng 
periods  of  1883. 

Pric«  in  Red  Leather  Corers,  -  -  $1  OD 
To  Subscribers  of  th«  Chr«iiicle,        7& 


WILLIAM    B.  DANA  St    CO., 

79   A  81   WILLIAM    BTKEtT,    NEW   YORK 


Januakt  10,  1885  J 
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til 


%tisnxvMct, 


OFFICE  OF  THS 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  Jannanr  24, 1884. 
The  TrnBtees,  In  oonfonuity  to  the  Charter  of 

the  CoiiijiBiiy,  submit  the  following  Statement 

of  Its  ttllalrs  on  the  31st  December,  1883: 

Premiums  i>u  Marine  Klgks  from 
Ist  January,  1883,  to  3  Ist  De- 
cember, 1883 ^,168,063  10 

Premiums  on  Policies  not  marked 
oirist  January,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,185  63 

Premiums  marked  olT  from  lat 
January,  1883,  to  31st  Decem- 
ber, 1883 $4,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Ketnms  of  Premiums  and  Ex- 
penses       $850,080  76 

The  Company  has  the  following  Assets,  vii.: 
United  States  and  State  of  New 

York  Stock,  Ctty,  Bank  and 

other  Stocks.. $8,666,795  00 

Loans  secured   by  Stocks  and 

otherwise 1,956,500  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 425,(  00  00 

Premium  Notes  and  Bills    Re- 

celvaule 1,588,306  79 

Cash  In  Bank 335,710  6 

Amount ^ $12,972,312  47 


BIX  PEE  CENT  INTEREST  on  the  outstand- 
ing oertlflcates  of  proflts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certUcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVrDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1883,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Bturgls, 
Benjamin  H.  Field, 
ioeloh  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  CorUes, 
Adolph  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leyerioh, 
William  Bryce, 
WlUlam  H.  Fogg, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy, 


JOHN  D.  J0«E8,  President, 
CHARLES  DENNIS,  Vloe-Presldent. 
W,  H.  H.  MOORE,  2d  Vloo-Prealdent. 
A.  A.  RAVEN.  3d  Tloe-PrealdMit. 


%wmvwncz. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEIV    YORK, 

(ouuanize:!)  in  isso.) 
Sftl,  2«2  Si  203  Broadway,  New  York. 

T.  II.   BR08NAN.  Pre»ldent. 

C.  P.  FKALIIaU,  Seo'T.  A.  WUKELWIliaHT,  AMtSsi . 

Oio.  H.  BuuroRD,  ActuKnr. 

All  the  prodtH  belooK  to  the  policy-holders  ex- 
oluslTelj. 

All  Fottdes  henoefnrtb  Issued  are  Incontestable 
for  any  cause  aftor  three  Toare. 

Death  Claims  (>Hl(1  Ht  once  as  soon  as  satisfactory 
proofs  are  received  iit  the  Home  Office. 

Absolute  security.  c4>inb(nod  with  the  larftest  liber- 
ality, HSHureM  the  popultirlTy  and  success  uf  this  Co. 

All  form    ul  Toiitlne  rollcles  Issued. 

(jOOi)  AOBNTS,  desiring  to  represent  the  Com- 
pany,  are  Invited  to  address  J.  S.  QAKKNKY, 
Superintendent  uf  AKeneles.  at  Home  Office. 

CouPAKisoN  or  Business. 

1883.  1884. 
I'aym'ts  to  Pollcy-holdei's 
for  Death  Claims.  Kndow- 
ments,  Annuities,  .Surren- 
ders and  Dividends t475,9239M      *(i:«.149  13 

1881  &  WSa.    IUKI  &  18H4. 

New  Insurance  Written. ...«»,flft4.211  00  «ll.ni,4h«  («) 

Deo.  «l.  Ka.  Dec.  ;!1,  'H4. 

Insurance  In  force |17,l«7,10;j  00  »19,7il»,BB4  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  18S4,  NONE. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.  S.  WINSTON,  President. 

ISSUES  EVERY  DE80BJPTI0N  OF 

LIFEdc  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $101,148,248  25 


iS>ttttavu 


osriiT 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 
Retween  NEW  YORK  and    HAVRE, 

From  Pier  (new)  42,  North  Rlyer,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  KuKlish 
railway  and  lue  discomforts  of  crossing  the  Channel 
In  a  .'tiuall  boat. 

AMERIQLK.  Santelli Wed.,  Jan.  14.  3  P.M. 

ST.  GKKMAIN,  Traub Wed.,  Jan.  21.  H  A.  M. 

CANADA,  (Ic  KcrKablac Wed. .Jan.  2S,  S  P  M. 

Pkice  of  Pass.^i-.e  (Including  wine):— To  Havre- 
First  cabin,  $100  and  *80;  second  cabin,  $60;  steer- 
age, $aO— Includiiit'  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  Pari.sin  amounts  to  suit. 

Special  Train   fk-om  Havre   to    Paris. 

The  Compagnie  (ienerale  Transatlantlque  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  pas><enger3 
have  tiie  same  delivered  at  the  Company's  dock  In 
New  York.  Pier  4'.;  .North  Klver,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
I.OIIIS  DE  RERIAN,  Agent, 

No.  6  Ron^IIng  Green. 

®0tl0tt. 


Robert  Tannahill  &  Co., 

Cotton  Commlgsion  Merchants, 

No.  61  stone  Street,  NE\r  YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Ki " 


Future  Contracts. 


WALTER  &KROHN, 

COTTOIV    BROKERS, 
68  BEAVEK   STREET,  NEW  YORK. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPI.  STREET,  N.  Y. 

Established  (in  Tontine  Bolldlrut)  1840. 


Henry  Hentz  &  Co., 

CO. tl  MISSION     MERCHANTS 
8  South  William  St.,  New  York. 

KXBCUTB  OHUKI18  FOIt    KUTi;KB    OKLIVBBT 

COTTON 

attheNBW  VOKK,  I.I  VKKI'OOI,  AND  NKW   OIU 
LBAN9  COTTON  KXCIIANfiKM,  AJao  orders  fbr 

C  O  F  F  E  K 

«t  the  NEW  YOIllt  COFFKK  K.VCHANOK,  and 

ORAIN    AMD    I*R0VI!«I01V8 

at  theNBW  TOHK   PltODUCIi!  KXCHANOH   »a* 
the  CHICAGO  BOARD  OV  TRAUB. 

COHREHPONDENTS 

Messrs.  Smith,  Kdwards  k  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Samuel  H.  Byck  &  Co.,  New  Orleans. 

Odstavus  C.Hopkins.    Hintfs  Hopkins BmrB. 

CHABI.K8  D.  MILLEK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARL    STREET, 

NEW   YORK. 

OBSEBS    for    Fl'TtTRE    CONTRACTS    EXECUTED  tH 

New  York  and  Livebpooi- 


A.  c.  ton  GUNDELL.      CHABI,S8  MATBOrr. 

von  Gundell  &  Mayhoft, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  gundeeITa;  mayhoff  , 

COTTON    BUYERS. 
IHEinPHIS,    TENN. 

Farrar  &  Jones, 

132   PEARE,    STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

ECRE,    FARRAR    Be    CO., 

NORFOLK.  VA. 


Warren  Ewen,  Jb. 


John  U.  Bwui. 


Ewen  Brotliers, 
cotton  brokers, 

Nos.  31    6c    33    Rroad    Street, 

NEW    TOBK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RITE  DE    LA    ROVRSE,  HATRB. 

Fellowes    &  Tileston, 

COTTON,  STOCKS,  RONDS,  tec, 

25  WILT.IAM  STKKBT,  NEW  YORK. 
Orders  in  "Futures"  executed  at  N.  Y.  Cotton  Ezcb. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

laS  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Fntores  prompUy 
executed 

Alexander  &  Cargill, 

CQTTON   BROKERS, 
AVOVSTA,    OEOROIA. 

Entire  attention  given  to  purchase  of  COTTO 
TO  ORDER  for  Sl'INNEIlS  and  E.XPOBTBRS. 
CORKESPO.VDKNCE    SOLICITED. 

Rsiterences.— .National  Bank  of  Augusta,  Oa 
Henry  Hentz  A  Co.,  Commission  Merchants,  New 
York  ;  William  B.  Dana  *  Co..  rroprietors  CouuiR. 
ciai.  a  Fi.vancial  Cukonicle,  andioiher  New  York 
Houses. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Soto  By  XU.  DEALERSTHRouoMO»n-THc  WO  RLD 
kBOLD  MEDAL  PARIS   EXPO»ITION-I87a. 


«ltt 
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Rattan. 


Woodward  &  Stillman, 

MERCHANTS, 
PoHt  Building,  IC  &  18  Exchange  Place 

NEW    YORK. 

LOANS  MADE  ON  ACCEPTABLE  SECURITIES. 
Ciuk  Adraneet  Made  on  Conrignmenl: 

SPaCLU.  ATTINTIOM  TO  OBDERS  FOR  CONTBAOTS 

rOB  rUTlTB«  DKUVKBT  OF  COTTOJT. 
COTTON,  AH.  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 

OrrxKXD  ON  Tnui8  to  suit. 

E.  S.  Jemisbn  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 
No.  38  Trilllam  St.,  New  York. 

JeiiiiMii,6roce  &  Co.,  Galreston,  Texas. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchanee   Place, 


Post  Bitiuiiko, 


NEW    YORK. 


Rountree  &   Co., 

COHMISSIOIV     MERCHANTS, 

NO.    12    OLD    SLIP, 

JfHW  YORK, 

AND    NORFOJLK,    VA. 

tW  Special  attention  (riven  to  the  execution  of  or- 
ders for  Die  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  jr<»r  future  (Jeiivery.  Oniera  ai.so  executed 
on  the  New  Yorlt  I'etroleum  Exchange  and  Stocli 
Board.   Jjlbcnil  advances  mode  ou  conslKnments. 


Thko.  H.  prick, 
B  Of  Eure,  Farrar  &  Price. 


FEROirs  asm. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpeolal  attention  iriven  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestic 
—rfceta.    Correspondence  sollclteg. 


Gwathmey  &  Bloss, 
connissio^v   merchants, 

No.  123  PEAKL  ST.,  NEW  YOKK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool  j  also  for  Grain  and  Pro- 
viaio&s  In  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  tieneral  CommisHion  Mercliants, 

84  Beaver  St,,  New  York. 

Liberal  advances  made  on  ootton  consltnimenta 
JP»"»  attention  given  to  orders  for  contracts  for 
future  delivery  of  ootton. 


Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW   YORK. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tnea  for  (■  uture  Delivery  of  Cotton  bonsht  and 
>Old  on  commisslon^^^  '^  "■- •-.  »u« 

JOHN    H.    Cl.lSBY~«r  c6~ 

COTTON  BUYEK8, 
mONTGOHIERY,    A1.A. 

PPMCHAMI  OiTLT  0!»  pRDKRa  FOR  A  CoimiMIOM 

WuiiamH.  Beede&Co., 

COTTON    BROKERS, 
No.  S  and  7  WILLlAn  STREET. 

Spec  al  attention  irtven  to  orders  for  the  burlna 
end  Mllinir  of  (>TTON  FOB  Ki'Tt^E  OELivMr. 


Geo.   Copeiand  &  Co., 

COTTON    BROKERS, 
114  PEABL   STREET,  NEW  VOBK. 


apDttjQlU 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOE 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  E.  M.  20,000,000. 
Paid-Up  Capital,  E.  M.  6,000,000. 


G.     Schroeder    &    Co., 

SUCCESSORS  TO 

W^ARE  &  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS. 
POST  BriLDING, 

16  &  18  Excliange  Place,  New  York 

Special  attention  paid  to  the  execution  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de 
livery  of  cotton.  Liberal  advances  made  on  con 
slgnments. ^ 

LiHUAN,  Abraham  A  Co.,   Lehman,  Ditrr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COinmiSSION    mERCHANTS, 

No.   40   EXCHANOB   PLACE, 

UBHBBRS  OF  THE  OOTTON,  COFFEE  AND 

PRODUCE  EX0BASGE8. 

Up-town  orricK,  No.  204  Church  Strket, 

New^   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  cimBlKiied  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  *  Co., 
and  Messrs.  I^.  llt.senheim  &  Sons. 


Wm.  Muhr. 


H.  W.  Hanemann. 


Mohr,  HanemannSc  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Givek  to  the  Execctiom 
OF  ORDER8  FOR  FCTURE   CONTRACTS. 


John  CT^aham  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  1 8  William  Street,  New  York. 

8ELMA,  ALA.i  MONTOOMBBY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tare  Contracts  executed  in  New  York  and  LIverpoo 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 

IT  W^ater  Street,  LIVERPOOL, 

SS?^I1£?.°''*^*'""  °'  Cotton  and  other  Prodnoe 
K.^42JS?iS  iS'S*"  5'  l""*  KiohaDges  In  LIverpoS 
Hepremnted  in  Now  York  at  the  olBoe  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  York. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 
«T    PEARL    STREET. 


tJANPAEY  10,  1885. 

piisccUancous. 

Walter  T.  Batch.  Henry  f.  Haush 

Natk'l  W.  T.  Hatch.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

RuAwfTrninfTritaJlSa  Chiirch  Mtreet,  N.  Y., 
BRANCH  OFFICBS  j  .^„g  Chapol  St.,  New  Haven 

Personal  attention  given  at  the  BXCHANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DBP08IT3  RECEIVED— subject  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  YorJi  City. 

statement  of  Company  1st  Day  of  July.  1884. 

CASH  CAPITAL  $1,000,000  00 

Reserve  for  unearned  premiums     ...        2,042.232  35 

Reserve  for  unpaid  losses 2ott,486  66 

Netsurplus 65K,9«7  64 

13,957,676  65 
STEPHEN   CROWELL,  President. 

WM.  R.  CROWBLL,  Vice-President. 
PIIILAM>KR  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BUKKE,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,65u,607  00 

Reserve  for  Unpaid  Losses  and  Claims.      350,312  42 
Netsurplus 1,342,655  04 

Cash  Assets,  July  1,  1884 17,343,574  4f 

CHAS.  J.  MARTIN,  President. 
jr.  H.  WASHBURN,  Secretarr. 

iETNA 

Insurance  Company' 

OF    HARTFORD. 

Assets  January  1, 1884 $9,192,643  80 

Liabilities   for  unpaid   losses 

and  re-ln8uranoe  fmid 1,923,185  95 

Capital 4,000,000  00 

NET  BURPLUa $3,269,457  8fi 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Affent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

L.ONDON  AND  EDINRVROH. 

United  States  Board  of  Management 
NEW   YORK: 

Solon  Humphreys,  Ch'r'n,  (E.  D.  Morf^an  *  Co,) 
David  Dows,  Esq.  (David  Dows  A  C!o.) 
E.  P.  Fabbiu,  Esq.  Drexel,  HorKan  &  Co.) 
Hon.  8.  B.  Chittenden. 
Ezra  White,  Esq. 
J.  J.  Ajstor,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

MANAQBBS 
OIBee,  S4  WUllami   St.,  New    York. 

O  ommercial 
LJnion  Ins,  Uo. 

(OF  LONDON^ 

ALFRED  PELL, 

Resident  ^lanagtr. 

Cor. Pine  &  William  Sts 
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AMERICAN 

Bank  Note  Company, 

142  BROADWAT,  PfEW  TORK. 

ItnMaoHt  Founded  1794>. 

laoononted  under  L^vi  of  BMto  of  ITev  Totk,  1858. 

Rt'orsanlird  18;». 

KN<;RAVFns    AN!>    riUNTKn!*   OF 

BONDS,  POSTAGE  &.  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
MOTES,  of  the  UNITED  STATES;  and  for 

Porelgn  Governments. 

ENGUAVING  AND  PRINTING, 
BAXK  NOTKS,  SHAUK  CKKTIFICATES, 
BONDS  FOR  GOVKBNMKNTS  AND 
COKI'ORATIONS,  DRAFTS,  CHECKS, 
BILLS  OF  EXCHANOK,  STAMPS,  &c.. 
In  the  liiie^t  and  most  artistic  style 

FROM     STKEI-     PLATES, 
mUi  specUl  safcgnudg  to  prevent  COUKT£S?EITIlTa. 
iftiiiX  pipora  nuuficturoi  cxcluslToly  for  use  of  tha 

y0&p2B7- 

SAFETY  COLORS.      SAFETY  PAPERS. 

Work    Kxe<;ut<'<l    in    Fireproof  Bnildlng:s. 

UTHaCRAPMIC  ANO  TYPE  PBINTINE. 

HAIl.WAY  TIOKKTS  OF  IMPROVEI>  BTTLES. 

Show  CardM,    LAbols,    Calendars. 

BLAirS    BOOKS    OP    EVEET    DESCBIPnON'. 

ALBERT  G.  GOODAU,  President. 

VICK-PKKSIDKNTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILUE,  TOURO  ROBERTSON. 

J.  H.  STAYHER   Treas. 

TUEO.  H.  FREELAND,  Seoty. 


P.  POTTKR,  Prest.      J.  W.  WOKK,  Cuhler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, $400,000 

SURPLUS,-    -    -     .    -    .    -    .     400,000 

voeonnts  of  Banks  and  Bankers  soUolted. 
CoUeotlons  made  upon  favorable  terms. 

Goremment  Bonds  bomiht  and  sold. 


raoHAS  A.  Vtbk.  W.  b.  D.  Vtse, 

Member  N.  Y.  Stock  Excbange. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  A  7  Exclianjte  Court,  N.  Y. 

irancb  ufflce  at  tbe  Everett  Uoase,  Union  Sqaare 

and  17tta  Street. 

Gilder  &   Farr, 

tl    &    33    BROAD    ST.,  NEYT   YORK. 

BANKERS    AND    BROKERS, 

Interestpald  on  BalaDce!«.  Becnrttles  oanied  on 
larfrtn.  Govemraent  Bonds  and  ()ther  Investment 
ecurltles  bought  and  sold  on  comralsson.  eipeclal 
ttentton  to  orders  by  mall  or  telCKraph. 


TINKER    A    WESTON, 

BANKERfl   AND   BBOKER8, 
o.    2     EXCHANGE     COURT, 
New  Tork. 

nnror  c.  TnmR.  Member  N.  T.  Btook  Bzob. 
(tUfsaiLAHR  Wimnif . 

STOCK    BROKER. 

Lansdale  Boardman, 

EW  YORK,  SO  BROADWAY  <fe  5  NEW  ST. 
HOY  OFFICE  REMOV-ED  TO 

No.     17    FIRST    STREET. 


financial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

.182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stock  Bzcbanges 

L.  H.  Taylor  &  Co., 

BANKERS. 

S*   VP*   €or.  Tbird   and  Clieiitnnt  Stii., 

PHIIiADfiliPHIA. 

Deposits  received  subject  to  check  at  slfitat,  and 

Interest  allowed  on  daUr  balances. 
Stocks.  Bonds.  Ac,  boufcht  and  sold  on  commission  In 

Philadelphia  and  other  cities 
Particular  attention  fflren  to  Information  reffHi*dlng 

Investment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  places 

J.  C.   Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlistei? 

Securities.  Collections  made  and  J..oanB  Negotiated 

Dividends  and  Interest  Collected. 

Deposits  received    subject  to    Draft. 

Interest  Allowed.    Investment  Secaritles  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Brancli  OflQcc,  320  Broadw^ay. 

Connected  by  I*rivate  Wire. 
Jos.  C.  Walcott,         i  Members  of  the  N.  Y,  Stock 
Frank  F.  Dickinson,  J     and  Mining  Exchanges. 


CAJLDWEL.L,   AVASHBURN    A 

BANKERS    AND    BROKERS. 
No.     8     \rALI^     STREKT. 

Transact  a  general  Banking  Biulness,  Inclndtnji  tha 
Purchase  and  Sale  of  all  Seourltlee  dealt  In  at  th« 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWELL.  LANSmO  C.  WABHBtTBN. 

Chab.  J.  TOWNHKND.  Member  N.  Y.  Stock  Exchange 


Wood,   Huestis  &  Co., 

31  PINE  8T.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

atrccKSHOES  to 

WOOD    &,    DAVIS. 

Bxeonte  orders  In  all  securities    listed  at  tbe  Nev 
York  Stock  Bichaniie.    Kor  Sale, 

riHaT-OliABS  KAILROAU   t'lUST  MOBTaAOI  BONDf 
QRORQE  C.  WOOD.  <1  H-  HOBBTIS.  L.  M.  8WA^ 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    34    BROAD    STREET, 

New    York. 


B.A8IK>     Ij.B.  FRANKE^rB>Il(■B,    H.  8n.IOMAH, 

Members  N.  T.  Stock  Ezcbanse. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   Bl    nXCUANQB   PLACB. 


^tnattjcial. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22    &   24   Excbange    Place, 

New  Yoek. 

bills  of  bxchan(ie,  lktteks  of  cbbdit, 

telegraphic  transfers  of  monkt 

ON  MEXICO,  CCBA,  &c.,  &c 


Henry  8.  Ives  &   Co., 

BANKERS, 

No.    25    NASSAU   ST.,    NE\ir  YORK. 

P.  O.  BOX  1.422. 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchanjre,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  slgrhtand 
allow  interest  on  dally  balances. 

Government,  State,  County.  City  and  Railroad 
bonds  constantly  on  band  for  sale  or  exchange,  and 
particularattentlon  given  to  the  subject  of  invest- 
ments for  institutions  and  trust  funds. 


John  howakd  Latham.    Frederick  W.  Pbrby. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  2  \YAIiIi  STREET,  NETT  TORK. 

Buy  and   Sell  'on  Commission.  City,  County,  State, 

Railroad  and  District  of  Columbia  Bonds. 

Correspondence  Solicited. 


John  H.   Davis  &  C  ., 

BANKERS  AND  BROKERS, 

No.    17    WALL    ST.,  NEW  YORK. 
PliITAT£     WIRES    TO  : 
PHILADELPHIA,    BALTIMORE, 

YORK,  PA.,    CHICAGO. 


WALSTON  H.  Brown.  Frsd.  a.  Bbowh. 

HKKBKHT  P.  BBOWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAV  STREET, 

NEW  YORK. 

J.   A.   Kohn  &  Co., 

BANKERS    AND   BROKERS, 
19  Broad  St.,  N.  Y.,  mil.  Bnlldlnc, 

Transact  a  General  Banking  Basiness. 

Foreign  Exchange,  Bonds,  Stocks  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

JDLitis  A.  Kohn.  David  ochs.    Mohitz  Ochj, 
Momb. N.Y. Stock  Kxch. Memb.  N.Y.StockKx. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW  YORK. 

DKALK{tS    IN    ALL    KINB8   OF 

Railroad  and  Investment  Secnritiei. 

aoCTBERN   8BOIIKITIB8    A    BPBOIALrr. 


tHE  CHRONICLE. 


pToL.  XL. 


'govtign  ^xcftatige. 


Drexel,  Morgan  &  Co., 

WALL    8TRKKT, 

CORNER  OF  BKOAD,  NEW  TORK. 

Drexel  £  Co.,      Drexel,Harje8&Co 


RoMBcnit)!  Third  8tr«et, 
PHtlLADELPHIA 


31  BonleTard  Haassmanii, 
PARIS. 


BOMESTIO  AND  FOREIQN  BAKKERS. 

DaiKMtta  recelred  sobieet  to  Draft.  8ecnrltle» 
koasnt  ud  »old  on  oommlMlon.  Interest  ullowea  on 
Dmoelts.  Foreign  Kcbange.  Commercial  Credits. 
oSle  Tranifera.  Circular  Letter*  tor  TraTelera. 
tTalUble  In  all  parta  of  the  world. 

ATTORNTTS  Alfl)  AOKNTS  01 

nesiira.  J.  S.  OTOKGAN    ^k  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

N*.  S»  WALL   STREET,    N.  T., 

BUY  AND  8KI.I. 

BILLS    OF    EXCHANGE 

ON  GREAT  BKITAIN  AND  IRKLANU,  FKANCK 
SJtRMANT,  BKI.OIUM,  SWITZKHLANU.  NOR- 
WAY.  DENMAKK,  SWkUBN  AND  HOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

IS  aTBBhlNO. 
ATAILABLB  IN  ANY  PART  OF  THB  WORLD. 

And  tn  Francs,  In  Martlnlgne  and  Gnadalonpe. 
■AKETELEGKAPHIO  TRANSFERS 

UF  niONEV 

BBTWSEJX    THIS    ASD    UTUEB    COVNTBIES. 

HAKE  COLLKtTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  tu  ttat]  United  States  and 

Canada,  and  of  Xirafts  drawn  In    the 

Unlt«d  States  on  Forelon  Coonuies. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHAJfGK    ON 
SniTH,    PAYNE    &    SMITH'S, 

BA.NKKK.S.    LONDON; 
nANCHE»iTER  A:  COl/NTV    BANK, 

"LIMlTBDi" 
MANCnSSTBB,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COnPANV, 

BELFAST,    IRELAND: 
AND  OX  THK 

NATIONAL    BANK     OP    SCOTLAND, 

aOlNBUROO,  AND  BRANCHES ! 
ALSO, 
OABLB  TRANSFERS  AND  LBTTBB8  OF  CREDIT 


NEW  YORK ; 


LONDON: 


PARIS : 


William  Heath  &  C  ., 

BAWKERS     AKD     BROKERS, 

No.  80   Broadwrar,    Nenr   Tork. 

Members  of  New  York  Stock  Kxchanse. 
rORKION  EXCUANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

to  Throffmorton  Are.,  liOndon,  Knff. 

Draw  Bllla  of  KxcbanKe  and  trannact  a  general 
Bnanclal  commiuloD  buatnesft.  i'ttrtioular  attention 
(tT«n  lo  American  becurlties. 


William  Heath  &  Co., 

No.  19  Roe  Scribe,  Paiis« 

Offdera  •elicited  for  London  and  American  zoarketii 
for  lovMtment  or  on  nmrKln.  Railway,  State  and 
Citr  Loana  neitoUated. 


John  Munroe  &  Co., 

No.  32  Naaaan  Street,  New  York, 

No.    4    Post  OflScp    Square,    Booton, 

CHEQCRS  AND  TABLE  TllA>i3FEIin  ON 

mCNROE   «c   CO.,    PARIS 

STKRLINU  CUBQUES   AND    BILLS   AT   SIXTY 
DAVSSIUUTUN 

ALEXANDERS  dc  CO.,  LONDON. 

Cnu:tn,*R,  Notes  akd  Ooiiurtg  ran  Tbatclkiis. 

Schulz  &  Ruckgaber, 

B  AN  K  K  US, 
29  WILLIAn  STKEET,  NEW  YORK. 

roKKE«PONIiKNTH  OF  THK 

iDtemalloiial  Bank  or  London 

(L.liiiiiod)  London. 

neiMr*.  J  on  II  Kprriihrrs,«ouIer  &Co. 
IlMiubiirji. 

neaara.inarcnard,  Kranna/fc  Co.,  Paris. 

Commercial  and  Trarelers'  Credits. 
Bills  of  Kxchauis.  Ckbla  Transfers. 


|^0t;jeifiti  %xclmnQ6. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  ^k  21  Nassau  Street. 

ISSUE   TRAVELERS'   CH  EDITS,  available  In   all 
parts  of  the  World,  through 

Mesurs.  N.  >I,  Rotlischild   <&  Sons,  LiOnilon. 
de  Kollisclilirt  Bros.,  Paris. 
M.  A.  «lf  RothHchild  &  Sons,  Frankfort  o\m 
S.  M.  de  Kothschiid,  Esq.,  Vienna. 

ASn  THEIR  COHKESrOXDEXTS. 

Draw  Bills  of  Exchantre  on.  and  malie  Cable  Trans- 
fers to,  England,  trance  and  Germany. 

jT&WTSeligman  &  Co. , 

BANKERS, 

No.    33    BROAD    STREET, 

!Newr   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  8ELI0MAN  BROTHERS,  London, 
8EL1GMAN  KRBKE8  i  CIB..  Paris, 
SELIGMAN  &  STETTHEIMEK,  Frankfort, 
AL8BKUG  GOLDUKKG,  Amsterdam, 
ALTMAN  JiSTETTHKIMKR,  Berlin. 

Parable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
tnula  and  America. 

Draw  Bills  of   Ezchanjze  and  make  Telegraphic 
Trwisfers  of  Money  on  Bnrope  and  California, 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

£3  W^IIUam  Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payln,;  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THK   0NION   BANK   OF   LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KKNKIDT  TOD. 
H.  O.  NOBTHCOTS, 


AUSXANDSR  BABtNO, 

Member  N.  Y.  Stock  Bxoh. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  A  dollars. 

Ofier   luTestDieut  Securities. 

But  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  dc  CO., )  t  nvnoM 
C.  J.  IIAillBUO  &  SON,         'LONDON. 
H.  OYENS  A:  .SON,  AMSTERDAM. 
HOTTINGUEII  Jt  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    IHASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMKEBCIAI,  AKD  TkAVELBKS'  CREDITS. 

CORRESPOXDElfTS: 
BARING  BROTHERS  Sc  CO.,  London 
PERIER  FRERES  dc  CO.,  Paris. 
inENDEL»>SOHN  &.  CO.,  Berlin. 


KOUNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     NOTES 
iBsned  for  the  use  of  travelers  In  all  parts  of  the 
world.    Hiiis  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
Rlaoej  in  the  United  SUtes.   DeposlU  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  balr 
•aosSv ,  Government  and  other  bonds  and  Investment 
securities  bonght  and  sold  on  commission. 


J.  H.  GOADBT  &  B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE, CABLE 

TRANSKKK8,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  HARTS  OF  THK  WORLD. 


R.  T.  Wilson  &  Co., 

BANKER8  AMD  COMMISSION  MERCHANTS 
»  Bzetaans*  Oonrt,  New  Xork. 


gawlijers  atua  ^va^ievs. 


Taintor  &  Holt, 

BAIiTKEBS, 

No.  10  W^ALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  B.  TAINTOR  GEO.  H.  HOLT. 

G.  D.  L'HUILIBB. 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New^  York. 

121  South  Third  Street,  Phlladclplila. 

onnected  by  private  wire  with  main  ofilce.  New 
York. 

DEALERS   IN 

first-class   investments. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegrapb. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  SMITH,  ( Members  N.  Y.  Mining,  Stock  A  Na. 

8.  W.  Smith,  )         tlona(    Petroleum  Exchange. 

JAMES  WHITELT,  n.  CHUGEK  OAKLKT, 

Haket  C.  Logan,  MAYfARi)  C.  bykb, 

H«NRT  H.  Dodge,  Washington,  D.  C. 

Wm.  E.  Tkateks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROAOWAY)    NEW     YORK. 

J 180  Fifth  Ave.,  New  York, 
i  539  15th  St.,  WaBhiriRtOD,  D.  r. 
But  and  sell  on  commtsslon  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  Teie^ruph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Wjishington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. ^t 

Chas.    Unger  &   Co.,    * 

BANKERS    ANB     BROKERS^ 

Members  of  the  New  York  8tock  Exchange, 

DBALSRS  in    FoitEIGN    ElCHANOE,    GOV^RXMBNT 
AND  OTREU  INVKSTMENT   BONDS.  , 

STERLING    1.0AN3    A    HPEClAhTY. 
54  Wall  St.  and    62  lireene    St.,  N.  X. 

Buy  and  sell  on  commission,  for  Investment  or  on   t    i 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


BRAXCH   Offices  J 


R.  J.  Kitnball  &  Co., 

BANKERS   AND    BROKERS, 

.No.    18    W^aU   Street,    New    York. 

Seventeen  Years'  Membership  In  the  New  York 
Stock  Exchange. 

ROBERT  J.  KlMBAUi.  ALFRED  B.  LOtmSBEST.  , 


J.  F.  Mahoney  &   Co., 

No.    15     W^ALL    STREET, 

DEALERS  IN 

evyestihent   securities. 

All  classes  of   City,  Town  and  Railway  BosdS.j 
bought  and  sold. 


Simons  &  Chew, 

STOCK    BROKERS, 

%  Excbange  Court  &:  52  Broadwar,N.Y 

Stocks.  Bonds  and  TJ.  8.  Government  Seonrltlei 
Bought  and  Sold  on  Commission. 

Jas.  D.  Simons,  BxTsaLT  CHJEW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


B.  C.  Htmbbrt,  John  J.  C.  Hustbbbt 

Member  N.  Y.  Stock  Bzcb. 

E.   C.  Humbert  &  Son, 

BANKERS   AND    BROKERS, 
No.    29    W^ALL    STREET, 

DBEXEL  BCtLDINO.  NEW     YORK 


Oilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General   Banking  Business,  buy 
and  Sell  Government  Bonds  and  Investment  Seonrt* 
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Sftttliers  tmiEL  ^xc^htxs,      ^VLhiexs  atifl  ftvoluevB. 


R.  A.  Lancaster  &  Co., 

IiANK£KS   AND    BROKERB, 
VMITKD    BANK    BVILDINa, 

BKOAUWAY  ANU  WALL  8TKUKT,  NUW  YORK 
IIXALIIU  IN 

Railroad  &  Miscellanaons  Secaritles. 
Southern  Securities  a  Specialty. 


OOLL  J.  TURWIB,     Jan. 
Mmnb.  N.T.  Stock  Kxoh. 


SpMlal. 


Stewart  Brown's    Sons, 

STO€K    BROKERS, 

38   PINE   STREET,  tiKW  TOBK. 


C.  J.  Turner  &  Co., 

BANKHKB    AND    BROKEHB, 
16    Jc    18    Broad   Street,  New   York. 

STOCKS,  BONOS.  aUAIN  AND  PROVISIONS 
bawbtuid  aolil  in  New  rarkanil  rblown  markittb 


W.  M.   Earl, 

MEMBER  NEW  YOliK  STOCK  EXCHANGE, 
BANKEH    AND    BKOKER, 

6S   TO   09   DREXKIi   BULLDLNO, 

New    York. 

STOCKS    AND      BONDS     BODOIIT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


No. 


Hamilton  &  Bishop, 

BANKKKS   AND    BKOKKB8, 
35  PINK   «ITHEET,  NEW  YORK. 

(Memberi)  New  York  stock  ExchHiiKe.) 

Aooounta  of  Banks,  Bankers  and  others  received. 

Interest  allowed  un  Balances.   A  strictly  (^ommlssloB 

Baslneu  in  tbe  purobii»e  and  sale  of  stocks  and  bonds. 

Private  Teleitraph  Wire  to  Albany,  Troy,  Syracuse, 

Itochester,  Utica,  BoSttlo,  Cleveland  and  Chica«o 

'  '•  T-aw  on  Cltv  Bank  n*  London  In  amounts  to  suit. 

>  -clal  attention  Riven  to  Securities  for  Investment . 


J  ameson,Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
•2:1  iiroad  St.  and  57  Kxchanse  Place 

-.    BONDS,    URAIN     and      PROVISION* 

1  sold  in  New  York  and  Chicajtt). 
._  i ' 'orreapondents,  WM.  T.  BAKUR  A  CO. 
ii-m;t  and  exclusive  private  wire. 

l!  IIOLMNB.      »'.A.VZNAaA.      J'RASK  CHOLLINS 

H.  B.  Hollins  &  Co., 

BANKBRS    AND    BROKERS, 
74  BROADVrAY. 

Members  N.Y.  Stock  Kxchange. 
ALERS     IN      KIRST-CLASS       INVESTMENT 
SECURITIES 
i!i:\  MMti  sell  on  commission  all  classes  of  Stock 

mill  Ki.imN,  for  cash  or  on  marKin. 

\tiiii.   for    Bunks,  Bunkers  and    Railroad   Com- 


Mambers  New  York  and  rhicaao  Slock  Kxcbaiwe 
■leo  New  York  MIninK  Stock  BxohanKe. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NEW    KOKK. 

Stocks,  Bonds  and  MisoeUaneoiu  Seoorltlea. 
Correapondence  Solicited. 

OuotatiniM  ebeerfnllr  fnmlshwf 


Hatch  &  Foote, 

BANKERS,  No.  12  Wall  Street,  N.  \. 

We  make  U.S.  Bonds  and  Investment  Securities  a 
apeoialtr.  execute  orders  In  STOCKS  and  B<JNI)8 
for  cash  or  carry  the  same  on  maridn.  We  transact 
ageneral  BANKLNG  business  and  ALLOW  INTKR. 
EST  on  DKPOSITS.  Btanoh  Offices,  connected  bj 
private  wire.  Norwich,  (^onn.,  and  Boston,  Mass 


.\M  Ukv  ISO.  CLjiKK  Dewing,  f.  t.  BuNncocr. 
(Member  of  New  York  Stock  Exctaanxe.) 

H.  Dewing  &  Son, 
K.wKERs  a:vd   brokers. 

No.   18  Wall  street.  New  York. 

-!      1.    -.I  Bonds  Bought  and  Sold  on  Commission 
-  received  and    Interest  allowed  on  bat- 
ch mav  ho  r.hpcked  for  at  sight. 
■     'n  Si  Trust,  Co.  U  per    cent  Debentures 
^gt  mid  sold. 

c?G  Co. 

B  A  .V  K  E  R  S  , 

No.     18      WAI.I.     STREET, 

Nev?  York, 

Transact  a  General  Banking  Bnslness,  Inoladin* 
le  purchase  and  sale  of  STOCKS  and  ioNDS  f?J 
ish  or  on  margin. 

»uy   and  Sell    Investment   Seenrltlea. 

P.  O.  BOX  S,647. 

KlEDm.       WATLAND  TRA8K.       H.  J.  MoB8«. 
W.  C.  HILIm 

Soodtf^ 

^  Co* 

R  A  N  K  E  K  H 

rnuilwny,   cor.    KxrhnnKe   Place,   N.  Y. 
urli  OfliM-,  IJf*  L„  Salle  St.,  Chicano, 

JSACT  A  OE.NKUAI,  BA.VKING  BI'SINKSS 
[UDI.NIi    TIIK    I'UltClIASK    ANI)    SAI*-.il.'' 

p.  O.  Box  447. 

^°"'-  «,^        .  ^-  W-  MCLELLAN,  Jb. 
RlUBKN  LBLAJJD. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.    8     WALL     STREET, 

"lewr    York. 


^0icjet0n  Sattl^jers. 


THE 

Railway  Share  Trust  Co. 

(LIMITHD), 
No.   4      BANK      BCtllilDINOa, 

LONDON,   ENGLAND. 


Capital   Paid    Vp,  je9Tl,a«0   StarUoc. 

DiriBOTona: 

B.  LAINO.  Kaq.,  M.  P.,  Ctaalmuui. 
Oenxbal  Hxvht  HOPKiHgoir,  a  a.  I. 
MAUMIM  A.  Laino.  Erq. 
John  HoaATio  Llutd,  Esq. 
John  Pcndik,  Esq.,  M.  P. 
8tB  Henry  DHtmHONU  Wour. 

G.  C.  M.  G.,  K.  C.  B..  M.  P 
Sib  GHAsuts  La wrencb  ToimG,  Bart. 
FRANCIS  PA  VT,  Esq.,  Manaxlag  Director. 


A.  B.  Batkman,  Douglass  Okriin. 

Memb.N.Y.  Stock  Kxch.        MembJJ.Y.  Cotton  Bich 

\V.  w.  Dudley. 

OREEiy    &    BATEMAH?, 

35    WALL    STREET,  NEW  YORK. 
stocks.  Cotton  and  Foreign  Exchanicr 

Private  Wire  to  Washington. 
«  A  THM  4  M  *  f •(->.   w  A  BjmvoTov.  r>  r 


AVGIJSTIIVE      HEARD, 

39  NASSAU  STKEET. 

Loans  on  Railway  and  other  negotiable  secnrltles. 
Purchase  and  sale  of  sjinio.  Loans  on  Bond  and 
Mortgage    (ieneral  flnanciul  business. 


^oreigti  gawtijers. 


The  City  Bank, 

(ZIMITSD,) 

LOIVDON,    ENGL,AIVD. 

Authorized  Capital,  .....  ^£4,000,000 

Sllbacribpd  Capital,  ......    4,U00,000 

Pald-Up  Capital,     ......      1,000,000 

Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANeBES : 

Tottenham  Court  Boad 
Paddlngton, 
AldgHte, 
Old  Street, 
London. 

The  Bank^while  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  H.  KENNEDY.  Manager. 


Thli  Company  undertakes  the  bttsloess  of  Tnutee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  tbe  London  Market,  acta  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Bond  Street, 
Ludgate  IIlll, 
Knightsbrldge, 
II  ol  born, 


Cable  Address— PA vr,  Londoh. 

• ■ — ■ w ~^^— 

THE 

Railway  Debenture  Trust 

___         CCOinPANY   (LIMITED),  "-""" 
No.    4    BANK    BnitDINOS,   ' 

LONDON,  ENGLAND 

Same  Direetort  as  the  Saihtay  Share  True' 
Company  (Limiled), 

CAPITAL    PAID    i;P,    with   Snrpln 
£1,956,410  SterUng. 


BANKERS, 
MTED    BANK     BUILDINCi, 

Wall   Street,  Corner  Broadway. 

'KS.  BO.VDS  ^  OOitilHROUL   PAPER. 


i 


•»Y?rk"CSSH?i';?J?'''°''  *?]?  ""  "ommlsston 
ZJ^^..  'X  .K^change.  Advances  made  oo 
8M  paper  and  other  securities.  "-.  uu 


THE 

Anglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Office.  8  AnRel  Court. 
SAN  FRANCISCO  Office,  422  California  St. 
NEIY  YORK  AKent«,.r.  A  W.  Sellpman  &  Co. 
BOSTON  Correspond'ts,  Massachusetts  N.  Bk 
%ntbortzed  Capital,  .    -    .  96,000,000 
Paid-up  Capital,     ....    1,500,000 
Ueaerve  Fund,  -    -    ■    -    -    .     400,000 

Transact  a  general  banking  biulnefls.   Issue  Com- 
mercial credits  and  Bilisof  Exchange,  available  in  all 
gsrta  of  the  world,    t'ollect  ions  and  orders  for  Bondr* 
tooks,  etc.,  executed  upon  ttie  most  favorable  terms' 
FRRD'lf  K.   r.OW,  )„  """="""• 

lONATZ  STElNHABT.j"""***"- 
P.N.  LILIBNTHAL.  r.a.hl»r  " 


Narr  &  Co., 

AMERICAIV    BANKERS, 

STUTTGART.   GEKMANT. 


P.    TURNER    A.    CO. 

80   THREADNHKIPI.IS    STREET, 

L,OI\IM)X. 

una  J  New  York  stork  Exchange. 
"""*  (  Phlladalptala  stock  Exchange, 


Blake    Brothers  &  Co., 

L.OKBON,  EXGL.A]VD, 

**ollelt  acconnta  and  agencies  of  Banks,  Rallwan. 
Corporations,  firms  and  Individuals,  npon  faTor 

able  terms;  also  orders  for  tbe  pnrotaaae  and 

sate  of  Bonds,  Shares,  Ac  &<u,  on  ConuolsilOD 

on  the  Stock  Sxchange. 
Nnsotlate  Railway,  State  and  Ctty  Loans  and 
laane  CommercUl  Credits  available  in  all  parts  of 

the  world. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AnSTKRDAM,    ....     IIOI.I.ANB. 

BsTABLisaan  1061. 
Subscribed  Capital,  8.000,000  —  GuUden  ($3,900,000.—) 
Pald-Up  Capital.     7.871.100  —       ••  ((3,148,440.—) 

Reserve  Fund.  849.86387     "  (tSS9.iM5je) 

Head  OfUce,  AniKterdaiii. 

BRANCHES  : 
iiendon- KXCHANOB  &  INVESTMENT  BANK. 

B.  W.  BLIJDKKBTEtN  &  CO. 

Nob.  SS  &  M  Threadneedle  Street.  ILC. 
aoiterdam-DBVYISSEL-en  HFFBCTKNBANK. 
Gniwhede— B.  W.  BLIJDENSTEIN,  Jb. 
Almelao-LBDEBOBR  A  CO. 

Tmnsact  a  general  Banking  and  Commission  Biul- 
'lesa  In  Bills.  Stocks.  Shares,  Coupons,  Ae. 
Niw  York  CoBKESPoNUE.Tr8 : 

HeggmKNACTU.NACHOD  *  KUHNB 
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l^axtiQU  Mnnhexs, 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital t7,600,000 

ReserveFund 4,4')0  000 

Reserve  for  Kquulizatlon  of  Dividends  —       400,0tt0 

Reserve  I^lability  of  Proprietors 7,500,000 

The  Corporation  jirant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  nefcottate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo. 
Shanglial,  Hankow,  Yokohama,  Hlogo,  San  Franoisco 
and  London. 
A.  HI.  TOWN8END,  Aceot,  47  William    St. 


©auajdiaw  gawfe-ers. 


Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tlireadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1.600,'.no. 
Guarantee  and  Reserve  Funds,  £'188,000. 
Ijettem  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  Queensland* 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDBAUX  SBLBY,  Secretary. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFOKT-ON-MAIN,    GERMANY. 


Imperial  Bank  of  Canada. 

CAFITAI.  (paid  up),  -    -    -¥1,600,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

SRANCBES: 

it.  Catharines,  Port  Coibome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  k.  Sterling  Ejcdiange. 

Agents  in  London:       1      Agents  in  New  York: 
BOBANCjiniT,  Salt  &  Co.,  |  Bank     of    Montrial, 
7S  Lombard  Street.       |  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paiier  discounted  at 
the  Bead  OtBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  or  New  York. 


Bank  of  Montreal. 


OAPITAL, 
SURFLUS, 


-  ¥12,000,000,  Gold. 

-  96,000,000,  Gold. 


O.  F.  BMITH£KS,  President. 

W.  J.  BUCHANAN,  General  Manager 

ITEyr  YORK  OFFWE, 
Nos.  69  &.  61  WALL  STREET. 

WALTIK  WATSON,  I    .-._,. 

Aluc-r  LANG,        J  AKanto. 

But  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  oolleotlons  in,  Chicago  and  ttiroughontthe 
Dominion  of  Canada. 


London  Office,  No.  22  Abcburcb  Lane 


Merchants    Bank 

OF    CAKADA. 

Capital,    -    -    •    85,700,000  Paid  Up. 
Reserre, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esg 
BEAD  OFFICE,  mONTREAL. 

GEORGE  HAOUB,  General  Manager. 

J.  H.  PLDMMER,  Assistant  Qeneral  Manager. 
BANKERS:  ^^ 

LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  "'  Mew  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  thelbank  in  Canada.  Kvery  description 
of  foreign  banking  business  undertaken. 
New  York  Asency,  No.  61  AVall  Street. 
HENRY  HAGUE,  )    .^„,. 

JOHN  B.  HARRIS.  JB.,      }  A«»nts. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52  WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Oancisco  and 
Chicago. 

C1RCUL,.\K  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COM.HEK- 
CIAL,  CKKOrr.S  ISSI;KD  for  use  In  Kurope, 
China.  Japan  and  the  East  and  West  Indies.  Also. 
In  name  of  NEW  l^ONDUN  d:  BKAZII.IAN 
BANK  LIUITKI).  available  in  the  Brazils,  River 
Plate,  &c 

Bills  oolleoted  and  other  banking  business  trans- 
-»-~»  D.  A.  MCTAVISH,  > 

H.  STIKEMAN. 


\  Agents. 


Gzowski  &  Buchan, 

STOCK  ANB  EXCHANGE  BROKERS 
AND   GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  flnan- 
olal  matters. 

Correspondents— Bank  of  New  York,  New  York 
aDd  Alllanoa  Banki  Londoo,  "^      ; '  r — giw 


[fnxi  gixfllatid  ganlictrs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  ninnldital.  State,  Railroad 
and  United  Statea  Bonds. 


joshua  wilbouk,         chakub  h.  sbbldon,  jr. 
Bknjahin  a.  Jackson,  Williau  Binnkt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKKRS  AND  BROKBHS 

62    l¥EVBOSSET    STREBT, 

PROVIDENCE,  R.  I. 

Dealers  In  Commerolal  Paper,  GoTemment  ano 
other  first-class  Bonds  and  Secarttles  and  Foreign 
Bx<dian«e. 

Private  TeleCTaoh  Wlr«  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

(Formerlr  Chab.  A.  Swcxr  &  Co.). 
BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTOJV,  IHASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Samuel  G.    Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTOK,  IHASS. 

MEMBER   OF   BOSTON  STOCK  EXCBANOB. 


Stackpole  &    Ely, 

BANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTOM. 

^jettusijl»aum   %^xiktxs. 


JOS.  M.  Shoehakib.         Bobkbt  M.  Jannbt. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.    134    SOrTH    THIRD    STREET, 

PHILADELPHIA. 


E.   W.    Clark  &  Co., 

BANKERS, 

No.  36  Soutb  Third  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS    AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  BouKht  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    BROKBRM, 

No.  322    CHESTNUT   STREET, 

PHILADEIiPHIA. 

Orders  executed  by  private  wire  in  New  York.  Bon 
Ion  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  Unite* 
tttttts  and  Uurnpe. 


gaXtimore  gaufeetJa. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  „TREET, 

BALTIMOBE, 

TRANSACT     A      OBNBRAI,     D0.V1BSTIC     AND 
FOREIGN    BANKINO  BUSINESS. 

Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAIiTIinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  information  -fm. 
nlsned. 

N.  V.  Correspondentfi — McKim  Brothers  A  Cn 


J.  WM.  MiDDENDOBr. 


Wm.  B.  Oliveb. 


Middendorf, Oliver  &  Co, 

BANKERS    AND   BROKERS,      ■ 

(KBySER    BUILDiNOiVf  I 

Nos.    23    &    25    GERMAN     STREET,    ' 

Box  397.  BAI^TIinORE,  HID. 

Members  Baltimore  Stock  Bxchantire. 


J»otitltjerti  g^ttliers. 

THE    CITY    BANK     OP     HOUSTON, 

GAPITAI/,    $600,000, 

Houston,     Texas. 

■  We  five  special  attention  to  oolleotlons  on  all 
aocessible  points. 

Directors.— Benjamin  A.  Botts.  Pres't;  F.  A.Rloe. 
C,C.  Baldwin.  W.  B.  Botts,  Kob't  Brewster.  8.K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WICKMS.  f!n»hlpr        BKN.T.  A.  WOTTo  i«W' 

Thos.  P.   Miller  &  C"^ 

BANKERS, 

mOBILE:,  ALABAinA. 

Special  attentioD  paid  to  collections,  with  prumot  , 
remittances  !tt  current  rates  of  exchange  on  day  of  ■ 
payment.    Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

.  Correspondent.'*,— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orteana; 
Bank  of  I-.iverpool  (I^lmlted),  Liverpool. 


W.  T.  Blackwell, 
President. 


P.  A.  WlLBT. 

Cashier. 


The  Bank   of   Durham, 

DURHAIVI,    N.   €., 

With  ample  means,  and  facilities  excelled  by  no 
Bank  In  the  State,  invites  correspondence  and  pays 
special  attention  to  collections. 


B.  BUBRUSS,  Pres't.  A.  K.  Walkkb,  Cashier 

First  National  Bank,  ( 

W^II.miNCiTON,  N.  G. 

Collect.lons  made  on  alt  TOLrt.s  of  the  TTnlt^Ml  af.»<f 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  i-U  Soutliern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHX  F.  Gi.KNN.  Cash.    Fhed.  11.  S<'OTT.  Vice-Prea'i 


THOMAS    BRAJKCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS 

RICHMOND,  VIRGINIA. 

VirKinia  Bonds  funded  nnder  the  Funding  Ac 
passed  by  the  lust  Legislature,  for  ^  per  cent  Ci'm 
mission.  New  North  Carolina  8  per  cent  bond! 
secured  by  lien  on  the  State's  stock  In  the  Norll 
Carolina  Railroad,  for  sale. 


WM.C.COUKTNEY.PreS.      Brnkst  n.PttixoLK.Cs»li 

BANK    OF    CHARLESTON,  ; 

National  B.^xkixg  Associatio.v. 
CHARLESTON,  S.  C. 

SPKCIAL  ATTKXTIDN    (ilVEV  TO  COLI.ECTIOS* 


THE 

Texas  Land  &  Mortgag« 

OOMPANS    LIMITED, 
(OF    LONDON,    ENGLAND), 

Cransact  a  general  Financial  and  Ajicenoy  Builnssn  j 

the  State  of  Texas  and  Burope. 
<iew  York  CorrespondenM:       C.  K.  WEI.LKSLKT 
Blaki  BH08.  &  Co..  General  Manager. 

Wall  t^treet. Dalies.  T»i^ 

K8TABI.I8HKD   1871. 

P.    F.   Keleher  &  Co.; 

806   OLIVB  8TRKBT,    ST.   LOCIS. 

Deaierx  In  Wentern  Secnritle*. 

Defaulted  Bonds  of  Missouri,  Kansas  and  UJlnO' 
•peolalty.  Good  Inyestment  Securities,  i»Tlnii  rr 
4^  to  10  per  cent,  for  sale.; 


Jandaey  17,  1885.) 


THE  CHRONICLR 


Wiestevu  ^nuJieKs. 


N.  W.  Harris  &  Co., 

INVE§TME]\T   BANKERS, 

Ho.  17B    UEAUBORN    STREET, 

CHICAGO,    ILEi. 

■DnXTnCi    S'*"*'  (bounty.  City.  Town,  fthoo 
l>Ui>  LftJ,     and  Car  Tnut  Bou«ht  and  Sold. 

The  funding  of  entire  Ishum  reoelTes  apeolal  stt«n- 
Hon.    Wrltoaslf  Tou  wlahtobur  orHll. 


D.  O.  FONSa,  J   8TATB    BANK,   [0.  T.  WALKIB 
Prwideni.     )  Inoorporated  1878. 1        Cuhler. 

German   Bank, 

I.ITTLK    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      $350,000 

Trompt  attant  Ion  siven  to  atl  bu»tneM  tn  onr  line. 
N.  Y.  CoHKKjilMNDKNTS.— Dimnell,  Ljiwion  jk  Co. 
and  the  .Metrupolttun  National  Kunk. 


TH08.   M.  TllOllSTON.         WM.  W.  THORNTON,  Cash 

W.  F.    THORNTON    &,    SON, 

(Established  18!>».) 
BANKERS    AND    HROKERS, 

8ITELBYVILLE,    ILLINOIS. 

Collections  niado  in  Shelby  and  ndj'itnlDf;  Counties 
and  Prtic^ods  remitted  on  Day  of  rayment. 

■    !:y.— National  Bank  of  Commerce.  New 
I  National  Bank,  Cincinnati ;  Third  Nu- 
:.  ^,  St.    l.ouls ;    Traders'   Bank,    Chicago 

t  II  M  .,.1.  >'  Mitl  Bank.  Indianapolis. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  VOKK, 

AND 

808   nONTAGVE  ST.,  BROOKIiYN. 
OAS    STOCKS 

AND 

GAS    SECURITIES, 

Street   Railroad   Stocks  and   Bonds 

AND  AIX  KOfDB  OF 

BROOKETN    SECURITIES 

OEALT    IN. 

BBI  OAS   gnOTATIONB   IN    THIS    PAPEB. 

Sao.  H.  PSINTI8S,  W.  W.  WALGB 

Member  N.  Y.  Stock  Bxcbanm. 

WJVI.    C    IVOYES, 

No.    21    NASSAU    STREET, 

DKALKB    IN 

CITTf    RAILWAY   STOCKS 

OA.S    STOCIiS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Reed  &  Flagg, 

Duncan  BuUdJng,  Cor.  Nassau  &  Pine  Sts. 

KJJTRANCB   No.    11    PINE   STRBBT, 
BROKERS    AND     DEALERS 

IN 

B  O  IV  13  S. 


H.  L.  Grant, 

No.     145     BROADWAY, 

NKW     YOUK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
SCO  (juoUtlona  of  City  Uallroads  In  this  paper. 

TO  HOLDERS  OF  DEPADLTED 

BONDS. 

The    ondersltrned   Invites    correspondence    with 
holders  of  all   WK8TKRN   DKKAuJltKD  Oil  RK. 

?J"i".'*'','"?.,''.''?iP8  °*  «"«••  Counues,  Township 
m.S'?'?V'.  I»»tf;"».  Will  purchase  at  best  ratei. 
QlTe  full  description  and  address 

T.  J.  CHEW,  JR.,  St.  Joseph,  Mo. 


EHJR  8A  LR-Tlmbcr  and  Mineral  T-ands,  Farms 
J.  Konches.  Winter  Homes,  In  all  Southern  ."tatcs 
andlln  Mexico,  ('.jlnniox  located.  W.  H.  STL'AKT 
Land  Agent,  oa  Curondelct  St.,  New  Orleans,  La, 


Mptci^l  %nvcBtvaLZut6. 


New  England 
Mortgage  &  Investm't  Co 


iNCOUIMUtA  1  Kit. 

OITbrs  careful:  ■ 
Fanu  MortKiiK' 
threo  (8)  Mmn-  • 
(i(.[,f    It,. I 

til' 

sn  . 
re  I. 


TAiM't  Af.  »i-">o.niin. 


•  il  luvVH  Mul  tKii)ft*s.  All 
I  ■■(1.  Kor  purtlnilHrH  or 
i;\V    KN(iLANO    M(MIT- 


GAfiK  &  !N\  l>lMKNt'  CO..  I>KS  MoiNKH, 

F.  M.  Mills.  I'reeiacnt.         H.  J.  Hansom.  Cashier. 

Merchants'  Nat'l   Bank, 

DES    MOINES,    IOWA. 

Cafmtai,,  $100,000. 
Prompt  and  cjtrcful  attention  given  to  all  corres- 
popdence.    Collections  made  upon  favorable  terms. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NKOOTIATKIJ  BY  THE 

First  Natioual  Bank,  Corning,  Iowa. 

Choice  first  inortKoges  in  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  jour  own  h(imo  In  N.  Y.  Kxchange.  Twelve 
years'  experience  in  toantnflr  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  fElvinK  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

CHA8.  C.  Norton,  Cash^r.  Lew  E.  Darbow,  Pres't. 
Refer  to 
GiLiMAN,  Son  &  Co.,  Bankers,  N.  T.  City, 
Merchants' National  Bank.  Chicago.  Illinois 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B,  SWEET.  Pres.  GEO.  M.  NOBLE,  Sec 
[s  the  oide^t  and  larffest  Instttntlon  in  Kansas, 
glvlOK  exclusive  attention  to  the  Negotiating  of 
CHOICK  FIUST  MOKTGAGE  LOANS  at  hiijh  rates 
Of  Interest.  It  has  nejzotiated  over  S*>tO0O*OOO 
of  these  loans  fur  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  Bast.  Send  for 
circular. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTniNG  SAFER.  ALWAT?  PROMPTLY  PAID 

SEND  FOR  PAMPULKT. 

JOS.  A.  inOORE, 

84  East  MarkeS  St.,  Indianapolis,  Ind 


THE    WESTERN 

Farm  Mortgage  Co., 

LA^VRENCE,  KANSAS, 
Offers  to  Investors  the  bt'st  securities  in  the'market. 
FIRST  MORTGAGk  I.dANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  I'linds  iiromptly  placed.  Large 
experience.  No  los.ses.  Send  for  circular,  references 
and  sample  forms.  F.  .\l.  I'BRKINS,  President:  J.  T. 
WAKNK.  VIce-l'rest,;  I..  H.  PERKINS.  Secretary; 
CIIAS.  \V.(;I1,L|.:TT.  Tr«u.;  N.  F.  HART,  Anditor. 


Sherman  S.  J Ewn-r,  Pres.  JosiahJewett,  V.Pres 
Wiu-IAU  C.  CoRNWKLL,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  temjs  extended  to 
accounts  of  bankers  and  merchants. 

CoHRESPo.vuENTS.— New  York,  National  Shoe  & 
liSatber  Bank;  Union  Bank  of  London. 


WESTERN     RAILROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  CO.Ml'ANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  Issue  of 
140  bonds  of  $1,0()C)  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows. 

15  36      78       90       120 

16  37      79      100       121 

17  44      80      101       128 

18  4S      81      102      123 

19  46      as      103      124 

20  47      88      104       125 

21  48  81  loe  126 
82  40  86  loe  127 
2!)       50      88      107       li« 

24  51       87      i08       180 

25  SS      88      109      130 

26  58      89      110      131 

27  54      90      111       182 

28  56      91      112      lilS 

29  57      M      118      134 

30  98      «8      U4       136 

31  69      M      116      136 

82  60      96      116 

83  73  98  117 
SI  76  97  118 
as      77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wlnslow.  Lanier  A  Co..  bankers,  26  Nassau 
Street,   New   York  Cifv   '  -  inr  of  the  under- 

signed trustee.s,  i>n  Ml  :iistdayof  May, 

ISW.    The  Interest  i  i  it  delivered  by 

that  day  shall  Ihcni'Cf'  ^  >  ease. 

0Cr0BKK2i,  1884. 

CHARLKMAONB  TOWER,  I  »,^.,,,^ 
WILLIAM  S.  LANB,  'j  Trustees. 


United  States  Trust  Co. 

OF  IfJlW  TORE, 
No.  40    WALL    STREET. 

Capital, $2,000,000 

Surplus,      -    .    -    -    -    .    .       3,641, «08 

This  company  Is  a  legal  depository  for  moneyi  paid 
Into  court,  and  is  autnorlzed  to  act  as  guardUu  or 
receiver  of  estates. 

INTBRE8T    ALLOWED    ON    OBrOSITS. 
which  may  he  made  at  any  time,  and  wlthdnkwn  after 
Ove  days'  notloe,snd  will  be  entitled  to  Intereit  for 
the  whole  time  tney  may  remain  with  the  oompanr. 

Bxecutort ,  administrators,  or  trustees  of  estates, 

and  females  unaccustomed  to  the  transaction  of  busl- 

ess,  as  well  as  religious  and  benevolent  Institutions, 

will  dnd  this  company  a  convenient  depository  for 

money.  JOHN   A.  STEWART,  President. 

WIIiLIAM  U.  MACY,  Vice-President. 
JAMBS  8.  CLARK.  Second  VIoe-PrMt 

TltVSTEES: 
Dan.  H.  Arnold,   James  Low,  8.  B.  Chittenden, 

Thomas  Slocomb,  W.  W.Phelps,      John  II.Rhoadei 
Charles  E.  BilJ,      l>.  Willis  James,   Anson  P.  Btokee, 
Wilson  <).  Hunt,  John  J.  Astor,       Robt.  B.  Mintom 
Wm  H.  .Macy,       John  A.  Stewart,  Geo.  H.  Warren, 
Clinton  Gilbert,    S.M.Buckingham  George  Bliss, 
Daniel  D.  Lord,     H.  K.  Lawrence,   William  Libber. 
George  T.  A  dee,  Isaac  N.  Phelps,    John  C.  Browa, 
Samnel  Sloan,       Erastus  Corning,)  Edward  Cooper. 
W.  Bayard  Ciitting. 

HKNBY  L.  THORNELL,  Secretary. 

LOUIS  Q.  HAMPTON.  AssIsUnt  Secretary 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 
PHILADELPHIA. 

Authorlied  Capital (1,000,000 

Paid-up  Capital 500.000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator,  Assignee,  Re- 
celvel".  Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  In  connection  with  an  individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  in- 
terest and  Income  promptly,  and  discharges  falth- 
ully  the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  $5  to  160  per  annum,  in  their 
new  and  elegant  chrome  steel . 

Flr«  and  Burglar-Proof  Taiilts, 

protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  Stocks,  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sale. 

Money  received  on  deposit  at  interest. 
JA8.  LONG.  Pres't.    JOHN  G.  READING,  V.-Prea't 
MAHLON  s.  STOKES,  Treasurer*  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DiRBtTroas.— James  Long,  Alfred  S.  Gillett,  Allison 
White,  Dr.  Chas.  P.  Turner,  William  S.  Price,  John 
T.  Monroe,  W.  J.  Nead,  Thos.  R.  Patton,  John  G. 
Reading,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson.  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  (i.  Hood.  Edward  L.  Perkins. 
Phii^delphia;  Samuel  Riddle,  (iLEx  Riddle.  Pa.; 
Dr.  George  W.  Reily,  UAKRisiiUUQ,  Pa.:  J.  Simpson 
Africa,  Ucntinodo.v  ;  Henry  S.  Eckert.  Reading: 
Edmund  S.  Doty.  Mifflixtown  :  W.  W.  H.  Davis. 
DOYLESTowN  ;  R.  E.  Monaghan,  West  Chester  ; 
I'has.  W.  Cooper,  Allentown. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sta..  Brooklyn,  N.  Y. 

This  Company  Is  authorized  hy  special  charter  to 
act  as  recelvclr,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  KOPES.  President. 

EDMUND  W.  CORLIEB,  Vlce-Prest. 
TRUSTEES: 
Jofliah  O.  Low,     H.  F,  Knowlton,     H.  K.  Plerrepont, 
Alex.  M.  White.  John  T.  Martin,   Henry  K. Sheldon. 
A.  A.  Low.  Wm.  C.  Kingsley.  C.  D.  Wood, 

Alex.  McCue,       Fred.  Cromwell,    Wm.  H.  Male, 
Mlch'lChauncey.John  P.  Kolfe,      Henry  Hanger 
Wm.  B.Kendall,  E  W.Corlles.        Ripley  Ropes. 
Jas.  Ross  Cukran.  Secretary. 

Metropolitan  Trust  Co., 

MlUs  BuUding,  35  Wall  St.,  New  York. 

PAID  17P  CAPITAL,  «l,0O0,OOO. 

Designated  as  a  legal  Depository  by  order  of  Sti- 
preme  Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS   HILLHOUSK,  President. 
FREDERIC  D.  TAPPEN.  Yloe-Presldsnl 
WALTER  J.  BRITTIN.  Seoretarr. 


^ttjcticti  J»al«a. 


STOCKS  and   BONDS 
At  Auction. 

Tbe  Undersigned  hold  REQULAB  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONBS 

OK 
WEDNESDAYS  AND  8ATUBDAY8. 

ADRIAN   H.  nii;L,LER  it   SON, 

Mo.    7    FIN£   STREET,    NEW    YOBK. 
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"lUETKOPOllTAN    SAVINGS   BANK, 

iTl  Nos.  1  and  S  Third  Ave.,  opp.  Cooper  Institute. 
SIXTY-THIRD  DIVIDEND. 

New  YORK,  Dec.  29, 1884. 
INTEREST  for  ttie  SIX  MONTHS  ending  Dec.  SI, 
■1884,  will  be  paid  on  and  after  Jan.  21,  1883,  to  de- 
positors entitled  tlieroto,  as  follows  : 

On  accounts  which  do  not  exceed  *1,0()0  at  the  rate 
of  FOUR  PER  CENT  per  annum.  On  accounts  of 
more  than  $1,000,  at  the  rate  of  kOJjR  PEH  CENT 
per  annum  on  the  flrst  *1,000  and  THREE   PER 

CENT  on  the  e-xcess.         ^ _^,  «      u     * 

S.  W.  SNEDBN,  President. 
G.  N.  COXKLIN,  Secretary. 


'j^iumxcint 


TTOMESTAKE^miNING  COMPANY, 

Mills  Bl'ildisg,  No.  15  Bkoad  Stbeet, 

NEW  York,  Jan.  16, 1885. 
DIVIDEND  NO.  77. 
The  refjular  Monthly  Dlvidend-TWENTY-FIVB 
CENTS  per  share— has  been  declared  for  December 
payable  at  the  office  of  the  Company.  San  Francisco, 
or  at  the  Transfer  Agency,  in  New  York,  on  the  26th 
inst.    Transfer  boobs  close  on  the  20th  inst. 

LOUNSBBRY  &  CO..  Transfer  Agents. 

ST.  liOUIS  it  SAIV  FRANCISCO  KAIIi- 
WAY'  COMPANY,  15  BROAD  ST.,  (Mills  Building), 
Kew  YORK,  January  9, 1885. 

The  Directors  have  this  day  declared  the  usual 
Semi-Annual  Dividend  of  THREE  AND  ONE- 
HALF  (3H)  per  cent  on  the  First  Preferred  Stock 
of  this  Company  for  the  si.x  months  ending  31st  ult., 
payable,  at  this  olBce  on  and  after  Feb.  2,  1885,  to 
stockholders  of  record  Jan.  15, 1883. 

The  transfer  hooks  of  the  llrst  Preferred  Stock 
•will  be  closed  on  Thursday,  Jan.  15, 18H3,  at  3  P.M., 
and  re-opened  on  the  morning  of  Feb.  3  prox. 

T.  W.  LILLIB,  Treasurer. 


TO  THE  BONDHOLDERS  OF  THE 
EAST  TENNESSEE  VIRGINIA  & 
GEORGIA  RAILROAD  CO. 

The  imiJersignea,  appointed  a  committee  to 
aid  In  carrying  out  the  Funding  Plan  recom- 
mended by  the  Board  of  Directors  of  the  E,  T. 
V.  &  G.  E.  K.  Co.  at  its  nieot'ng  on  Dec.  30, 
18S4.  respectfully  submit  th«  following  extract 
and  recommendations  from  said  plan : 
Interest  due  and  estimated  deficit 

for  1885  and  1886 $1,250,000 

Amount  required  for  betterments.      l.OOO.tOO 


^inaixcial. 


rpHE    ST.    PAUIi    MINNEAPOLIS    &. 

-1-        MANITOBA  RAILWAY  COMPANY, 

No.  BS  William  Street.       ( 
New  York,  Jan.  12, 1885.  S 
The  directors  of  this  company  have  declared    a 
QUARTERLY    DIVIDEND   of     ONE    AND   ONE- 
HALF  PER  CENT  on  the  capital  stock  of  the  com- 
fany,  pavable  at  this  office  on  and  after  February  2, 
885,  to  stockholders  of  record  on  that  date. 
The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M.,  Jan.  17, 1885,  and  will  be  re-opened  at  10  o'clock 
A.  M.  on  Feb,  3,  1883, 

JOHN  S.  KENNEDY,  Vice-President. 


AMERICAN    I,OAN    &    TRUST  COM- 
PANY', 1 13  Broadway, 

New  York,  Jan.  8, 1883. 
A  Dividend  of  THREE  PER  CENT  on  the  capital 
stock  of  this  company  has  been  declared,  payable  on 
and  after  January  31, 1885,  at  the  office  of  the  com- 
pany. Transfer  books  close  January  21,  at  3  P.M., 
and  open  on  the  morning  of  the  2(.l  of  February. 

W.  D.  SNOW,  Secretary, 


CT.  PAUIi  &3NORTHERN  PACIFIC 

RAILWAY  COMPANY,  NEW  YORK,  January  10 
1885.-A  dividend  of  ONE  AND  ONE-HALF  (IH) 
PER  CENT  has  been  declared  upon  the  outstanding 
Capital  stock  of  this  company,  payable  at  the  bank- 
ing house  of  Messrs.  WINSJjOW.  LANIER  &  CO. 


26  Nassau  St., 
13,  1885. 


New  Y'ork  City, 
GEO.    ■ 


n  and  after  January 
,1<)NES,  Treaj^urer. 


THE  FOURTH  NATIONAU  BANK 
OF  THE  CITY  OF  NEW  YORK,  NEW  YORK, 
January  13,  IHSo.— At  a  meeting  of  the  Stockholders 
of  the  Fourth  National  Bank  of  New  Y'ork  City,  held 
this  day,  the  following-named  gentlemen  were  unan- 
imously re-elected  Directors  for  the  ensuing  year; 
Joseph  B.  Hoyt,  Charles  S.  Smith, 

Frederick  Mead,  John  H.  Inman, 

Elmore  A.  Kent,  Robert  W.  Stuart, 

Cornelius  N.  Bliss,  O.  D.  Baldwin, 

Richard  T.Wilson. 

At  a  subsequent  meeting  of   the  Directors,  held 

January  13, 1885,  Mr.  O.  D.  Baldwin  was  unanimously 

re-elected  President,  and  Mr.  Cornelius  N.  Bliss  was 

unanimously  re-elected  Vice-President. 

H.  BUCKHOUT,  Cashier. 


Total $2,250,000 

To  secure  tills  amoimt  it  was  recommended: 
I.  That  the  holders  of  the  consolidated  5  per 
cent  bonds  be  asked  to  fund  lour  coupons, 
being  those  maturing  January  and  July  1st, 
1880,  and  Januay  and  July  Ist,  1886,  by 
depositing  said  four  coupons  -with  the  Cen- 
triil  Trust  Company  of  New  York,  as  trus- 
tee, and  receiving  instead  the  Company's  funded 
coupon  bond  dated  July  1st.  1885,  and  bearing 
six  per  cent  interest  per  annum  from  that  date, 
payable  semi-annually  on  the  flrst  days  of  Jan- 
uary and  July  io  each  year,  which  bond  shall 
run  ten  years  from  its  date,  and  be  redeemable 
at  the  pleasure  of  the  Company  at  par  and 
accrued  interest,  after  three  years,  on  three 
months'  notice ;  such  funded  coupon  bond  to  be 
secured  by  the  coupons  so  deposited,  the  lien  of 
which  will  be  In  all  respects  preserved. 

II.  That  the  holders  of  the  $2,000,000  of  the 
Cincinnati  &  Georgia  Division  Ist  mortgage  six 
per  cent  bonds  be  asked  to  fund  four  coupons, 
by  depositing  with  the  Central  Trust  Company 
of  New  York,  as  trustee,  said  four  coupons, 
beiug  those  maturing  March  and  September  1, 

1885,  and  March  and  September  1,1886,  and 
accepting  iu  lieu  thereof  a  funded  coupon  bond 
based  on  and  secured  by  such  coupons,  which 
bond  shall  be  dated  September  1,  1885,  and 
bear  six  per  cent  Interest  from  said  date, 
payable  semi-annually  on  the  flrst  days  of 
March  and  September  in  each  year,  and  be  pay- 
able in  ten  years  from  date,  or,  at  the  option  of 
Ihe  company— at  par  and  matured  Interest- 
alter  three  years,  on  three  months'  notice. 

III.  That  the  holders  of  the  debentures  be 
asked  to  extend  for  ten  years  such  of  the  debcn- 
tuics  as  fall  duo  during  the  years  1885  and 

1886,  and  to  accept  similar  debentures,  run- 
ning from  Ave  to  ten  years,  for  the  interest  on 
their  debentures  falling  due  during  the  years 
1885  and  1886. 

IV.  That  an  arrangement  be  made  with  the 
holders  of  the  Car  Trust  Certiflcates  of  the 
Company,  Series  A,  for  an  extension  for  ten 
years  of  all  payments  of  principal  tailing  due 
in  1885  and  1886,  being  $100,000  In  each  year. 
Total  amount  extended $2,800,600 

(The  divisional  bonds  of  the  company  mat- 
uring during  1885, 1886  and  1887  will  be  pro- 
vided for  by  issue  of  sutticient  58  of  1880.) 

Bondholders  who  assent  to  the  proposed  plan 
are  requested  to  signify  such  assent  to  the  East 
Tennessee  Virginia  &  Georgia  Funding  Commit- 
tee, Room  No.  '27,  No.  110  Broadway,  where  a 
member  of  the  committee  will  be  ready  at  any 
time  to  give  any  further  explanation  or  infor- 
mation desired. 

When  the  requisite  number  of  bondholders 
have  given  their  assent  to  the  plan,  notice  will 
be  given  of  the  time  and  place  where  bondhold- 
ers may  present  their  coupons  for  exchange 
into  the  funded  coupon  bonds. 

SAMUEL  SHETHAK,) 

GEO.  R.  SHELDON     >  Funding  Committee. 

E.    H.    K.    LYMAN,       ) 
New  York,  December  30,  1 884.  


The  Corbin  Banking  Co. 

115  Broadway,  Keiv  Yorlc. 
7  AND  8  PER  CENT  FAIii£  MORTGAGES. 
Holders  of  these  tnortgages  tell  us  they  Imve  no  appre- 
hfiision  whatever  concerning  them,  and  that  th^y  fiytd 
them  a  mediuvi  for  safely  investing  surplus  funds  ivith- 
out  care  or  anxiety;  when  it  is  considered  that  they 
combi?ie  safety  with  larger  returris  upon  the  capttm 
their  value  becomes  strikingly  ajaparent.  We  are  not 
expeHmenting  rvith  a  new  security,  but  closely  follow- 
ing an  old  and  familiar  one,  which  has  given  and  con- 
tinues io  gii^e  more  satisfaction  to  lenders  titan  a7iy 
within  our  knowledge.  We  ca7i  from  record  evidence 
convince  the  most  skeptical  and  assure  those  having 
fumds  ^vhich  they  tixish  to  place  for  a  term  of  years 
wherethere  is  entire  safety  aiidat  the  same  time  high 
rates  of  interest,  that  it  will  be  greatly  to  their  advan- 
tagt  to  call  upon  us  for  information. 

Minneapolis,   Minn. 

y-^      11  .  •  Special  attention  given  to 

I  jOI  I  PCrlOnS.  Collections  and  Remittan- 

on  Im- 

roperty. 


Investments.  ?ro°^fd  M?ri%>l 

Bank  and  other  Stocks  Bought  and  Sold. 

BliAKE    &    CO.,  Private  Bankers, 

P.  O.  Box  320.  Minneapolis,  Minn 


Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OP  THESE  TEET 
8AFB  SECURITIES,  AND  BUY  AND  SELL  SAHB 
AT  MARKET  PRICE. 

WB  OFTBB  A  LIMITED  AMOUNT  OF  DBSIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONAIiLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAILROAD  EQUIPMENT  COMPAMY. 

MARTIN    &    CO., 

PINE   STREET. 


POST, 

Kg. 
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rp.HE    ME»CA!yTIl.E    NATIONAL 

1.  BANK  OK  THE  CITV  OF  NEW  YORK.  NEW 
YOHK,  Jan.  1«,  1885.— At  tlio  annual  meeting  of  the 
shareholders  uf  this  bank,  held  on  the  loth  inst..  the 
followiDK-named  gentlemen  were  duly  elected  direct- 
ors for  the  ensuing  year: 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECUKIXIES 

BOUGHT  AND  SOLD. 

■WANTED : 

Rome  Watertown  &  Ogdensburg  Ists  and  2d3. 
Oswego  &  Rome  Bonds. 
Joliet  &  Northern  Indiana  Bonds. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
ALBERT  E.  HACHFIELD, 

No.  6  Wall  Street. 


E.    S.    Bailey, 

T    PINE   STREET. 

DBAxnfOS  nj 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securitlefl :  or  they 
will  be  sold  on  commission  at  seller's  option. 

Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,     KANSAS. 

Ct>mmercial  and  corporation  law  and  municipal 
bonds,  specialties.  _         _  „    «    ^,       ,. 

REFEiiENCES:  Hon.  D.  J.  Brewer,  U.  S.  Circuit 
Judge;  Corbin  Banking  Co.,  New  York;  Eastern 
Banking  Co.  and  Gen.  F.  A.  Osborn,  Boston,  and  the 
Bank  of  Topeka,  Topeka,  Kansas. 


William  C.  Browning, 
Henry  T.  Kneeland, 
Emanuel  Lehman, 
Seth  M.  Milliken, 
William  T.  Moore. 
James  E.  Nichols, 
Augustus  G.  Paine. 

William  P 


Isaac  N.  Phelps, 
George  H.  Sargent, 
h  rederick  B.  Sehenck, 
Charles  M.  Vail, 
Isaac  Wallach, 
Joseph  a,  Wcller, 
Francis  H.  N.  Whiting, 
.  St.  John. 


'^rHE     NATIONAL     BANK     OF 

-L    REPUBLIC,  Ni;w  YOUK,    Jan.    IB.  1S85.- 


Al  a  meeting  of  the  Board  of  Directors,  held  this 
day,  Mr.  William  P.  St.  John  was  uuanimuuslv  re- 
clected  President. V.  B.  SCHENCK,  Cashier. 

THE 

.     -At  a 

meeting  of  the  stockholders  of  this  bank,  held  on  the 
lath  inst..   the  following   gentlemen  were  elected 
directors  for  the  ensuing  year: 
George  B.  CarUurt,  Wallace  C.  Andrews, 

John  J.  Crane,  (ieorge  E.Simpsou. 

Sumner  H.  Stone.  Win.  K.  Soutter. 

Arthur  B.  Graves,  John  Jay  Knox, 

Oliver  S.  Carter,  Orson  Adams, 

James  B.  Johnston.  Chas.  H.  Flint. 

D.  H.  McAlpin,  Walters.  Johnston. 

At  a  meeting  of  the  Board  of  Directors,  held  this 
day,  John  Jay  Knox  was  unanimously  elected  Presi- 
dent, and  Orson  Adams  Vice-President. 

E.  H.  PULLEN,  Cashier. 


NOTICE.— THE  FIRST  NATIONAL 
BANK  OF  KOKOMO,  located  at  Kokomo,  In  the 
State  of  Indiana,  is  closing  up  its  affairs :  all  note- 
holders and  other  creditors  of  said  Association  are, 
tneref ore.  hereby  notltled  to  present  the  notes  and 
other  claims  against  the  Association  for  payment 


Dated  Jan.  i;  18H5. 


C.  A.  J 


or  pay 
AyTci 


'ashler. 


WANTED.— POSITION  IN  BROKER'S  OR 
Banking  office,  by  a  yonng  man  of  1«.  Good 
reference,  and  willing  to  start  on  very  small  salary. 
Address  .   W.,  FINANCIAL  CHRONICLE. 


MORTGA«FI*     Only  the  most  desirable  loans 
Absoluteeafety  and  satisfaction.    The  Kansas 
.A  Micuu^Lcan  Trust  Co.,  Wyanditte,  Kansas.  ■« 


FOR  SALE— STOCKS  BY 

J.P.  Wintringhaiii,  36  Pine  St.,  N.  T. 
Telephone  Call  "  232  JOHN." 
INSURANCE.  CITY  RAILROAD. 

Shs.  I  50  Eighth  Ave. 

7  Am.  Exchange.  !  100  42d  St.  Manhat.  &  St.N. 
20  Continental.  ;  BONDS. 

15  Empire  City.  10,000 B'y&  TthA.lstos.lOM 

100  Exchange.  |10,00042dSt.  M&StN.A  1st. 

8  Franklin  &  Bmpor'm.l  10,000  South  Ferry  73,  'W. 


50  Hamilton, 
10  Home. 
21  Knickerbocker. 
70  Long  Island. 
25  Niagara. 
35  Phenix. 
80  Rutgers. 
5  Star. 
54>  Sterling. 

10  Anier.  Steam  Boiler. 
7."i  United  States. 
CITY  KAII.ROAn. 
50  Bleecker  St.  &  F.  F'y 
10  Broadway  &  Tth  Ave.  100  Otis  Elevator 
UK)  Cent.  1".  .N.  &  E.  U. 


lO.OOOThird  Av.  Us,  IsOO, 
3,000  B'klynC.Bs,  1802-1902 

SCRIP. 
10,000  Dry  Dock  E.  B.  &  B. 
TKIJST  CO. 
50  Am,  Loan  &  Tr. 
100  Farmers'  Loan&  Tr. 
50  United  States. 
SUNDRY. 
30  B'klyn  Aca  Mus. ticket. 
1  Clinton  Hall,  with  use 
of  Mercant.  Libr. 
2,000  N.Y.Chl.&St.L.Equip. 


Fifth  Avenue 
HOTEL, 

madUon  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 

and  Delightful  Location.  ^ 

w  HITCHCOCK,  DARLING  &  00. 


/CONTINENTAL 

vJ  New  youk. 


NATIONAL    BANK, 

January  14,  1885.— At    the  annual 
election,  held  at  the  banking  house  on  the  13th  inst.. 
the  following  were  elected  for  the  ensuing  year: 
directors. 

E.  1).  llAMiOLPH, 
JOUN  T.  AGNEW, 
HENRY  M.  TABBR, 

C.  H.  MARSHALL, 

F.  TAYLOR, 
H.  PORT  Kit, 
W.  TUHNBULL, 
W.  D.  MOKfiAN, 
W.C.  WHITNEY. 

•  INSPKCTOKS. 

ALE.X.  McL.  AGNEW, 
WM.  KEVAN, 

D.  S.  APPl.ETON. 

At  a  meeting  of  the  directors  held  this  day, 
EDMUND  D,  RANDOLPH  was  elected  President 
and  JOUN  T'  AGNEW  Vice-President. 

F.TAYLOR  Cashier. 


Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    RROAD    ST.,    NEIY    YORK. 

Private   Wire   connection   with   Philadelphia. 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Coniiecled  by  Private  T7ire». 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


;c 


xmtk 
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CLEARING  HOUSE  RETURNS. 

For  the  week  under  review  the  total  clearings  are  more  sat- 
iBfactory  than  during  the  preceding  six  days,  the  loss  from 
last  year  now  recorded  being  24-6  per  cent,  against  2.5'4  per 
cent  on  January  3.  This  improvement  is  all  the  more  grati- 
fying, coming  as  it  does  in  the  face  of  an  increa.sed  decline  on 
the  flgpires  of  the  previous  week  of  3-7  per  cent  at  New  York. 
Of  the  twenty-seven  cities  embraced  in  our  statement  all  but 
■even  exhibit  an  improved  condition  over  the  last  returns,  and 
in  many  cases  a  decided  increase  over  1884  is  recorded.  This 
to  particularly  true  of  Cleveland,  Kansas  City,  Memphis,  Mil- 
waukee and  Chicago. 

The  Western  section  exhibits  clearings  13'8  in  excess  of  a 
yearago,  against  a  loss  January  3  of  21'3  per  cent;  the  South 
follows  a  decrease  on  Jan.  3  of  13-9  per  cent  with  an  increase 
now  of  4'8  per  cent,  and  San  Francisco  presents  this  week  a 
gain  of  1-.5.  The  New  England  and  Middle  sections  do  not 
reach  the  figures  of  1884,  but  nevertheless  they  record  an  im- 
provement over  last  week,  in  the  former  case  of  6-6  per  cent 
and  in  the  latter  of  .VO  per  cent. 

The  share  transactions  at  the  New  York  Stock  Exchange 
have  reached  a  market  value  of  $118,235,000,  against  $143,- 
130,000  for  the  same  week  in  1884,  and  if  we  deduct  double 


these  values  from  the  total  clearings  at  that  city  we  find  the 
exchanges  otherwise  arising  to  be  $279,682,177  and  1484,340,920, 
representing  a  falling  off  of  42'2  per  cent. 

Outside  of  New  York  the  total  for  the  week  is  $274,350,475 
against  $277,792,519  for  the  same  period  last  year,  $386,076,699 
in  1883  and  $288,883,339  in  1882,  the  decline  from  1884  being 
only  1'3  per  cent  against  a  falling  off  on  January  3  of  15'7  per 
cent.  From  1883  the  falling  off  is  4'3  per  cent  and  from  1883 
5 '3  per  cent.  The  details  for  the  different  cities,  presented  in 
our  usual  form,  are  as  follows  : 


New  York 

Sala  of— 

(Stocks shares.} 

(Cotton. ...balet.) 
(Grain... bushels) 
(Petroleum..bbU.') 

Boston 

Providence 

Hartford 

Now  Haven 

Portland 

Worcester 

Sprtngfield 

Lowell 


Total  N.  England 

Philadelphia... 

Pittsburg 

Baltimore 


Weelt  EnMat  January  10. 


1889. 


t6ie,152,177 

(1,B.S4,884) 

(40I,«00) 

(62,952,000) 

(41,123,000) 

«60,281,S91 

4,617,000 

2,269,270 

1,414,730 

8.'51,45' 

762,029 

933,391 

455,462 


Total  Middle... 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Columbus 

Peoria 


Total  Western.. 

Loula 

Joseph. 


St. 
St. 
New  Orleans. 

Louisville 

Kansas  City 

Memphis 

Total  Southern. 

San  Francisco  . . . . 

Total  all 


{80,584,930 

^4,438,29 

7,311,208 
18,659,:*19 


?65,40S,854 

{51,633,545 
10,199,660 
4,482,138 
2,760,955 
1,701,372 
2,46.3,3391 
1,250.182| 
69«..W8 


1884. 


I  Per  Cent. 


{770,600,020     -330 


(1,961,479) 

(400,300) 

(44,171,000) 

(79,716,000) 

{70,287,036 

4,844,300 

2,417,106 

1,304,370 

912,861 

838,051 

054,0:!9 

627,034 

*82,I84,296 

«54,866,489 
10,000,000 
14,406,938 


{79,272,42' 

{43,847,337 
9,816,300 
3,798.W3 
2,684,6St 
1,789,449 
1,982,188 
1,221,709 
969,475 


{75,202,689 

{17,645j274 
•554,92' 
10,751,672 
4,855,628 
4,7*3,493 
2,290,134 

{40,601,128 

{12,452,874 


{66,110,075 

«16,.576,890 

787,894 

13,268,040 

4,083,486 

2,719,090 

1,288,509 


(-1-4) 

(+0-4) 

(+42-5) 

(-43-1) 

-1-4 
—4-7 
-61 
+8-5 
-6-7 
-9-1 
-•J-2 
-27-8 


— 1-9 

—190 
-260 
—6-2 


Week  BruUng  J'an.  :i. 


1884. 


{020,508,478 

(1,535,287) 

(817,700) 

(33,463,000) 

(29,416,000) 

{70,094,063 

4,180,500 

3,600,000 

1,091,683 

750,501 

849,353 

777,824 

459,885 


Percent 


-17-5 

-firs 

+3U 

-flSO 

-(-31 

-4-9 

-fa4s 

-27-8 


{38,725,689 
{11,900,06-; 


{790.402,652 1  { 1 ,018,393,4.30 


-I-13-8 

-H6-4 
-2B-6 
-190 
-1-139 
+780 
-(-77-7 


-H-8 
+6-3 


{59,537,429 

{18,690.161 

49«,158 

10,600,428 

3316,068 

3,201.696 

1,578,589 


{33,373,090 
{18,684,358 


{778,008.981 


-29-3 

(-12-9) 
(-89-8) 
(-I-24-5) 
(-S9-0) 

— rs 

—ITS 
-4-8 
-12-8 
-230 
-11-8 
-16-3 
-9-8 


-8-5 

-220 
— 84-2 
-15-7 


-22-6 

-24-4 
-15-1 
—13-6 
-19-8 
-22-6 
-6-2 
-t-107 
-22-0 


-21-3 

-18-7 
-24-3 
-17-5 
-14-0 
-t-36-8 
-4-1 


-lS-9 
+6-B 


-89-4 


Of  the  cities  reporting  by  telegraph  for  the  five  days  ended 
with  this  (Friday)  everting,  Boston  is  the  only  one  which 
exhibits  an  improvement  over  the  corresponding  period  of 
last  week,  and  the  total  there  is  in  excess  of  a  year  ago.  Now 
York  records  a  decline  from  the  percentage  on  Jan.  9  of  0'7 
per  cent,  Baltimore  3-5  per  cent  and  Philadelphia  8'6  per  cent. 
Last  Friday  St.  Louis  presented  an  increase  over  1884  of  7'3 
per  cent,  but  now  shows  a  decline  of  9  per  cent. 


New  York 

Sntet  of  Stock  (shs.) 

Boston 

PhlladelphU. .  . 

Baltimore 

St.  Louis 


Total.. 


ttve  Davt  Ending  Jan.  16, 


Five  D'yt  End't  Jan.  9, 


1885. 


1884. 


{44fl.050,«-2<l!  {667,122,086 

(1,959.810)1  (3.lA.*ti) 

67,377,406  50,868,188 

38,020,6801  91,.S98,51S 

12,-284,128  18,497,172 

13,741..S00  15.101,820 


{.'i«7,474.6;«)i    *M03.»42..V.i4 
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THE  FINANCIAL   SITUATION. 

Wall  Street  affairs  retain  the  peculiar  position  they  have 
held  for  several  weeks  past.  The  failures  of  Thursday, 
though  somewhat  of  a  shock,  were  quite  in  keeping  with 
the  general  course  of  events,  for  such  occurrences  merely 
mark  the  drift  in  the  situation,  and  are  not  controlling 
incidents.  Prices  in  general  have  been  supported,  but 
special  securities,  first  one  and  then  another,  quietly  sag  or 
drop,  the  market  in  the  meantime  going  up  and  down, 
being  strong  and  weak,  or  dull  and  active  by  turns.  Act- 
ivity however  is  now  only  relative,  for  compared  with 
former  years  the  total  sales  seldom  rise  above  mediocrity. 
And  in  this  way  we  jog  on,  few  having  any  fixed  opinions 
as  to  the  future,  and  fewer  still  daring  to  act  on  their 
•convictions. 

The  truth  is,  we  have  reached  a  point  where  it  has 
looked  a  little  as  if  there  were  a  turn  in  the  road,  and  yet, 
as  the  buried  hopes  of  the  last  two  years  would  make  a 
respectable  graveyard,  and  as  so  much  can  even  now  be 
said  in  favor  of  still  another  tumble,  timidity  is  of  course 
easier,  if  not  wiser,  than  boldness.  On  the  side  disturbing 
conficience  we  have  besides  the  failures,  (1)  several  recent 
defaults,  some  of  which  are  very  discouraging,  as  they 
were  unexpected  and  on  their  face  seemed  to  lack  reason 
or  excuse,  suggesting  a  doubt  whether  one  can  sleep  on 
any  investment,  even  first-mortgage  bonds  ;  (2)  then  there 
is  the  old  sore,  silver  dollar  coinage,  unsettling  all  calcu- 
lations, no  one  knowing  whether  what  he  is  buying  to- 
day at  gold  prices  may  not,  before  he  wishes  to  part  with 
his  purchase,  be  selling  at  silver  prices;  and  so  capital 
prefers  idleness,  or  it  makes  haste  to  leave  the  country — 
positive  evidence  of  latter  tendency  even  the  dullest 
C8m  see  in  the  ruling  rates  for  foreign  exchange, 
under  conditions  of  our  trade  balance  which  could  not 
otherwise  fail  to  produce  a  much  easier  and  lower  market ; 
(3)  finally,  not  to  mention  influences  of  more  local  action, 
such  as  the  disturbance  in  the  coal  combination  etc.,  we 
have  the  war  of  rates  prevailing  so  generally  that  if  we 
are  to  believe  the  evidence,  it  is  almost  universal,  the  con- 
test between  "West  Shore  and  New  York  Central  being  so 
bitter  and  destructive  as  to  be  everywhere  demoralizing, 
so  that  even  large  traffic  does  not  necessarily  mean  large 
earnings. 

But  on  the  other  hand  promising  indications  are  cer- 
tainly not  wanting,  while  there  are  some  substantial  evi- 
dences of  at  least  temporary  progress.  (1.)  Look  at  the 
clearings  since  the  first  of  December,  and  especially  for 
the  weeks  since  the  new  year  came  in.  How  well  they 
correspond  with,  and  may  we  not  say  confirm,  the  reports 
of  business  improvement  now  so  general.  (2.)  Then  look 
at  railroad  earnings — we  give  them  for  December  in  an- 
other column,  and  for  the  weeks  since  January  began  they 
are  even  more  favorable — do  they  not  look  like  cumulative 
evidence  that  better  times  are  already  beginning,  for  re- 
member that  these  figures  are  in  the  face  of  gen- 
erally lower  rates  and  of  cutting  too.  (3.)  Neither 
can  one  forget  that  the  lowest  price  for  wheat 
has  passed;  a  short  time  since  it  really  seemed 
as  if  it  was  worth  nothing,  and  now  it  has  advanced 
from  below  80c.  to  above  90c.  in  New  York,  and  if  the 
speculators  would  only  leave  it  alone  we  could  easily 
market  the  balance  of  our  crop  at  the  latter  figure  ;  what 
a  propitious  change  in  the  situation  that  is,  will  suggest 
itself  quickly  enough  to  every  one.  (4)  And  finally  the 
roads  are  just  beginning  to  deliver  a  very  large  crop  of 
corn  (which  will  compare  with  a  small  one  last  year),  and  an 
abundance  of  com  means  also  an  abundance  of  corn-fed 
meats  for  coming  months,  together  Jgiving  ^promise  of   a 


fair  amount  of  traffic  daring  the  spring  and  summer,  in 
place  of  short  supplies  of  both  in  the  corresponding  sea- 
sons of  1884.  Are  there  not  here  suggestions  promis- 
ing enough  to  lift  any  amount  of  ordinary  gloom  ?  But 
the  question  is,  can  they  relieve  us  from  the  effects  of  sel- 
fish, unscrupulous  railroad  management,  or  from  the  unnat- 
ural action  of  a  statutory  provision  which  is  driving  capital 
from  us  and  nipping  every  bud  of  enterprise  ? 

The  closing  of  the  doors  of  the  widely-known  and  highly- 
respected  banking  house  of  John  J.  Cisco  &  Son,  which 
was  announced  late  on  Thursday,  was  a  surprise  and  a  dis- 
appointment. It  is  supposed  that  the  rumors  circulated 
last  week  of  its  embarrassment,  alarmed  depositors,  and 
were, the  immediate  cause  of  the  disaster.  A  wide  call 
for  the  deposits  of  any  banking  house  that  must  market 
securities  in  such  a  time  as  this  to  meet  them,  is  a  very 
serious  and  a  very  severe  strain.  Undoubtedly  the  firm 
had  become  saddled  with  some  stocks  and  bonds  during 
the  prevailing  depression  (for  who  has  not?)  which 
would  recover  when  the  times  recover,  yet  could  not 
be  turned  into  money  now  at  any  fair  rate.  But  the  final 
mishap  was  the  default  on  the  first  mortgage  bonds  of  the 
Houston  &  Texas  Central.  The  house,  we  understand,  held 
these  and  the  seconds  in  a  large  amount,  especially  the 
latter.  The  seconds  were  quoted  the  first  of  the  month  at 
111,  and  have  sold  freely  within  six  months  at  120;  this- 
week,  with  the  default  on  the  firsts,  they  lost  for  the  mo- 
ment all  market  value — a  sale  being  made  yesterday  at  70  . 
Had  the  marketing  of  any  large  number  of  bonds  been 
forced,  the  result  could  only  have  been  disastrous  to 
everyone  concerned,  and  hence  the  safer  course  for  all 
was  for  the  Messrs.  Cisco  &  Son  to  stop  payments. 

Houston  &  Texas  Central  securities  should  not  be  sacri- 
ficed. The  most  of  them  are  owned  in  large  blocks  by 
investors  able  to  retain  them,  and  there  is  no  prospect 
that  they  will  be  sold  ;  but  the  small  holders  may  be 
frightened  unless  assured  of  their  real  value.  The 
default,  for  the  time  being,  has  undoubtedly  acted  most 
disastrously,  not  only  upon  the  bonds  themselves,  but 
upon  every  kind  of  investment.  One  would  almost  as 
soon  have  expected  a  default  upon  New  York  Centra 
7s  as  upon  Texas  Central  firstSj  for  the  Texas  secondp 
and  firsts  are  beyond  peradventure  good.  The  first 
mortgage  is  a  first  lien  on  the  main  line  at  the  rate  of 
$20,000  a  mile,  covering  345  miles  of  road  ;  it  is  also  a 
first  lien  on  ten  sections  of  land  for  each  mile,  or  2,208,000 
acres,  which  if  sold  at  $3  an  acre  (we  are  assured  that  is  not 
an  excessive  valuation)  would  more  than  pay  oS  the  entire 
lien,  $6,262,000.  The  second  mortgage,  an  8  per  cent 
security,  is  a  second  lien  on  463  miles  of  road  and  also  a 
first  lien  on  six  sections  of  land  for  each  mile  of  road,  being 
1,777,920  acres  in  all;  if  this  land  were  sold  at  only  $2  33 
per  acre,  the  proceeds  would  more  than  provide  for  this 
entire  issue,  which  is.$4, 1 1 8, 000.  Some  party  will  undoubt- 
edly soon  come  in  and  protect  securities  situated  as  these 
are,  but  for  the  moment  the  default  was  so  unexpected, 
so  bewildering,  that  the  investing  public  was  dazed. 

The  failure  of  Oliver  Brothers,  the  largest  iron  manu- 
facturers at  Pittsburg,  was  also  announced  on  Thursday, 
though  it  had  very  little  effect  in  Wall  Street;  from 
an  industrial  point  of  view  it  is,  however,  an  event 
of  importance.  It  has  long  been  a  surprise  that  so 
few  prominent  houses  in  trade  have  succumbed  under 
the  extended  depression  which  has  prevailed.  Manufac- 
turers have  all  of  them  found  sales  slow,  and  duri  ng  the 
year  diminishing  in  volume,  so  that  they  have  had  to  carry 
large  and  accumulating  stocks,  and  with  receding  prices 
which  scarcely  pay  for  the  manufacture,  this  could  but 
prove  a  pretty  severe  burden.     Diminished  production 
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during  late  months,  and  recently  a  slight  revival  in  the 
demand,  have  relieved  the  situation  to  an  extent.  .Still,  a 
payrollof  $200,000  to  $2.'>0,000  a  month  must  make  rapid 
inroads  into  active  capital  unless  stock  can  be  worked 
t.il  quickly.  Besides,  we  understand  Oliver  Brothers 
have  been  spending  freely  within  a  short  time,  enlarging 
and  improving  their  works,  so  the  causes  of  their  trouble 
can  be  no  enigma.  The  general  belief  in  trade  circles  is 
that  they  only  need  an  extension,  and  that  thoir  mills  will 
<m  be  running  again. 

A  good  idea  of  the  depression  iu  general  business  may 
0  gathered  from  the  imports  now  in  progress.    In  another 
oolumn  we  publish  to-day  the  December  trade   movement 
"It,  New  York,  which  is  made  up  especially  for  us  at  the 
".atom  House.     It  will  be  noticed  from  that  statement, 
•that  the   |nports   the  last  month  of  the  year  were  about 
$500,000  more  than  for  November,  but  were  only  29  mil- 
lions in  all,  or  about    10   millions   less   than   in  the  same 
nonth  of  1883.     It  is   also  a  satisfactory  feature  to  note 
.hat    the    exports    were    the    largest    of      any     month 
of    the    whole  year,    being    32^    millions,    an     increase 
of     3    millions     over    the    same   month    of    1883     and 
an  increase  of  more  than  6  millions  over  November,  1884 
That  would  indicate  that  the  December  trade   movement 
•when    made    up,    will    show    a    very   large  balance; — a 
belief   also   strengthened   by  the  statement  of   breadstuiis 
and   provisions   exports  issued  by  the  Bureau  of  Statistics 
this  week.     We  have  prepared  a  summary  of   the    figures 
for  three  years,  which  are  as  follows. 

BXPOBTg  OF  BBEAD8TCFFS  FOB  DECCMBEE  ASD  FOB  SIX  MOSTII.S. 


Mrroltt 
fnn  tJtS 


18S4. 


December.  I  6  Months. 


Dec^nber.]  8  Months.    December.  6  Months. 


(immtUiea. 
WhMt.  .bu. 
Floor.  ..bblB. 

Tot.  In  busb. 

Yttluet. 

Wh't  &  flour 

Com  k  meal. 

Bye 

Osts  A  oat- 


8,8*1,153    51,397,158      5,831,660'  40.184,729|     8,147.417.  75,629,076 
1,081,588      4,74»,98li        897,a»j     4,462.597      1.031,975|     4,533,«84 


12,899,002    78.702,067 

tit' 

11,644,082    67.837,720; 

8,470,405      7,»46,164| 

167,839      1,967,403 


9,269,173    60,216,416 

*  I  »  I 

10,712.848    69.032.483' 

I,il96,ei9'  16,000,956 

899,384'     2,855,139 


198,884 
8,986 


1,217.186' 
288.081 


B(>t«7.... 
Total  bread- 
•talb,Talae    14.389.686    78.856.474; 


160,206 
18,767| 


565,043 
156,003 


PrOTlslons . . 

Total  pro- 
TlHoiu  and 
tread atMffa .. 


ll>t4,S90    58.017,1081 


13.088,118 
10,St4,9u2 


85.633.976  130.878.582i  28,933,070 


88.014.626 
68,055,688 


12,790,8M    96,032,001 

I  t 

15,176,338118,462,320 

1,782,590'     4,484,984 

111,290!        600,208 


8,605 

8,967  j 


92,809 
183,137 


17,087,790117.822,566 
13,071,4881  46,226,233 


150,070.8141  29,159.2121104,048,780 


*  Oatmeal  not  stated  In  1882. 

In  November  the   breadstuffs   values  only  reached  1 1 

million   dollars,    whereas   the   above  gives   them   at   14^ 

million  dollars  for  December,  the  total  of  provisions  and 

breadstuffs  being  now  H  million  dollars  in  excess  of  the 

I  same  month  of  the  previous  year.     Altogether,  therefore 

the   belief    expressed   above    that    the   December    trade 

report  for  the  whole   country,  when   it   is  made  up,  will 

show  a  very  large  balance  in  our  favor  is  fully  justified. 

And  yet  notwithstanding  that  fact  and  the  goodly  bal- 

J  »nce  previous  months  left  over,    with   also  very  positive 

[indications   of  a  favorable  trade   statement  for  January 

I  foieign  exchange  has  continued  strong  during  the  week. 

sterling  having  actually  advanced  a  cent  per  pound  since 

last    Friday.     This  Strength  is  claimed  to  be  and  proba. 

)ly   is   chiefly   due    to   a  renewal   of   the   demand   for 

"ng   sterling    for    investment,    and   it   is   said    that    the 

/uying  now  is  even  more  general  than  it  was  sixty  days 

or  more  ago.     This  is  perhaps  natural,  as  the  old  investors 

ire  in  the  market   again   and   are  reinforced   by  others 

ueking  to   secure  a  similar   profit.     There   is   no   way  of 

e.x;plaining  the  mystery  of   the   prevailing   firm   tone  for 

ohoit  sterling,  despite  the  fact  that  large  amounts  of  bills 

re  now  maturing,  e.xcept  on  the   supposition    that   those 

having  the  bills  do  not  sell  them,  but  transfer  the  funds  to 


London.  This  plan  is  far  better  than  hoarding  gold.  The 
investor  makes  on  the  bills  ho  buys,  and  as  they  mature 
he  can  place  his  money  in  the  joint  stock  banks  and  obtain 
3  per  cent;  if  the  contingency  should  arise,  when  gold 
was  worth  20  per  cent  more  here  than*  our  currency,  he 
would  then  be  in  position  to  take  advantage  of  the  situa- 
tion, while  in  the  meantime  he  keeps  his  funds  profit- 
ably employed. 

Bankers'  balances  have  commanded  fractionally  better 
rates  this  week,  and  in  place  of  ^(§(1^  per  cent,  loans  have 
been  made  at  lfrf'2.  The  banks  are  reported  to  be  more 
liberally  p,urchasing  commercial  paper,  of  which  there  is 
now  a  better  supply  of  really  first  class,  brought  out  by 
the  expectation  of  a  good  spring  trade.  New  York  ex- 
change has  been  at  a  moderately  high  premium  at  Chicago 
and  .St.  Louis,  reflecting  a  movement  of  currency  to  this 
centre,  and  mail  advices  report  a  light  demand  from  the 
interior  for  crop  purposes.  The  following  statement, 
made  up  from  returns  collected  by  us,  exhibits  the  week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


Week  BnMnt  Jan.  10,  1885. 


Cnrrenor.. 
Sold 


Beeeived  by 
N.T.  Bank: 


t2,iei,ooo 


TotttI  gold  and  legal  tenders. . 


t8.iei,ooo 


Shipped  bti 
N.T.  Bank: 


tiso.ooo 

•460,000 


1600,000 


Net  Interior 
Movement. 


(}alii..«8,011.000 
LoM. .     450,090 


Oaln..tl,661,00» 


*  ^450,000  of  this  was  transferred  In  the  shape  of  silver  certificates 
by  a  deposit  of  gold  In  the  Sub-Treasury. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $1,400,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


WeekEndinn  Ja:i.  18.  1865. 

Into  Bank: 

Out  0/  Banke 

Net  Chante  in 
Bank  Boldinoe. 

Banki'  Interior  Morement,  above. . 
Sub-Treasury  operations,  net 

12,161,000 

1,400,000 

1600,000 

Gain.  »1.56l.a00 
Gain.     1,400,000 

Total  gold  and  legal  tenders 

$3,561,000 

t600,000 

Gain.  t2,981,000 

The  Bank  of  England  gained  £378,487  bullion  during 
the  week.  This  represents  £394,487  drawn  from  the 
interior  and  £16,000  shipped  abroad.  The  Bank  of  France 
lost  1,358,000  francs  gold  and  932,000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  gained  3,397,000 
marks.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


January  15,  1885. 

January  17, 1884. 

aoM. 

mtver. 

Gold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Oermany 

21,101,255 

39,976,680 

6,515,212 

« 

£ 

21,500,536 

37.842,537 

7,200,000 

M 

41,988,434 
19,345,638 

39,636,658 
21,600,000 

Total  thla  week 

67,493,147 
67,126,518 

61,534,072 
61,445,964 

66,543,073 
06,388,803 

61,236,653 

lotal  ptotIoqs  week  .... 

60,720.68  » 

The  Assay  Office  paid  $3 12, 750  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


DuHe*. 

Oomiating  of— 

Aim. 

CMd. 

U.S. 

Oold 

aUverOer- 

Ifotf. 

Oertifi&$. 

H/Uate$. 

Jan.   e. 

$465,518  73 

$4,000 

$135,000 

$155,000 

$175,000 

"    10. 

361,822  80 

4.000 

124,000 

99,000 

134,000 

"    12. 

429,283  13 

10,000 

■      174,000 

60,000 

184,000 

"    13. 

581,249  04 

4,000 

231,000 

85,000 

257,000 

"   14. 

414,603  93 

3,000 

161,000 

38.000 

210,000 

"    IS. 

290,695  70 

3,000 

100,000 

83,000 

lOCOOO 

Total. 

$2,542,173  33 

$aa.ooo 

$931,00(1 

*S19,00P 

$1,060,000 

74 


THE  CHRONICLE. 


[Vol.  XL. 


PHILADELPHIA  (h  READING'S  AFFAIRS. 

The  affairs  of  the  Philadelphia  &  Reading  have  com- 
manded much  attention  this  week.  The  annual  meeting 
has  been  held,  the  year's  report  has  been  published,  and 
the  committee's  plan  for  lifting  the  company  out  of  its 
difficulties  has  been  presented.  As  respects  the  meeting, 
there  was  unusual^  harmony.  Considering  the  disasters 
that  have  befallen  the  company,  criminations  and  recrim- 
inations might  naturally  have  been  expected,  but  nothing 
of  the  kind  actually  occurred,  and  the  ticket  proposed 
was  elected  by  a  unanimous  vote* 

The  report  of  course  was  not  a  very  encouraging  doc- 
ument. It  appears  that  for  November  (the  returns  for 
which  had  not  previously  been  published)  there 
was  a  loss  of  net  earnings  in  the  large]  sum  of 
$729,104  to  be  added  to  the  loss  made  in  the 
previous  months,  and  as  a  consequence  the  man- 
agers are  able  to  show  total  net  for  the  year 
of  only  $13,519,202,  against  $15,469,2.31  in  the  previous 
year,  notwithstanding  that  in  this  previous  year  the  Cen. 
tral  of  New  Jersey  operations  were  included  for  only  six 
months,  while  in  the  present  year  they  were  included  for 
the  full  twelve  months.  With  this  decrease  in  earnings, 
the  company  had  heavily  increased  charges  to  meet  for 
rentals  and  interest  (chiefly  on  account  of  the  Central  of 
New  Jersey),  the  total  of  the  same  being  $16,874,453, 
against  $13,312,018,  and  the  result  is  that  there  is  a  defi- 
ciency of  $3,355,251,  whereas  in  1882-83  there  had  been 
a  surplus  of  $2,157,233,  a  difference  in  a  single  year  of 
$5,512,484 — a  striking  illustration  of  the  fluctuations  and 
changes  that  are  possible  on  the  coal  roads. 

In  the  case  of  the  Reading,  however,  the  natural  difficul- 
ties inherent  in  the  coal  trade  itself  were  aggravated  by 
the  assumption  of  the  Jersey  Central  lease,  and  it  may  be 
asked  how  much  of  the  difference  of  5|-  millions  is  to  be 
credited  to  that  circumstance.  The  report  tells  us  that  of 
the  deficit  of  $3,355,251  for  the  year,  $1,474,232  occur- 
red on  the  Central.  But  that  does  not  represent  the  full 
measure  of  the  difference  occasioned  by  the  lease.  In 
the  previous  year,  as  said,  the  road  was  operated  for  only 
the  last  six  months  (the  best  part  of  the  year)  and  the 
Reading  did  not  have  to  meet  dividends  on  Jersey  stock 
for  a  good  part  of  the  time,  so  that  Mr.  Gowen  was  able 
to  report  a  profit  to  the  lessee  for  the  half  year  of 
$633,482,  and  that  profit  was  included  in  the  surplus  of 
$2,157,233  given.  Adding  the  profit  to  the  loss  of 
$1,474,232  in  1883-4  and  we  have  a  total  of  $2,107,714, 
as  the  change  by  reason  of  the  Central  New  Jersey 
alone.  Hence,  with  the  Central  excluded,  the  difference 
in  the  results  of  the  Reading  in  the  operations  of  the 
two  years  would  be  $3,404,770,  instead  of  the  5-J-  mil- 
lions now  shown — a  sufficiently  big  difference,  however, 
and  which  is  in  great  part  caused  by  the  condition  of  the 
coal  trade  and  the  periodical  restrictions  in  mining. 

Taking  the  entire  system  as  it  stands,  however,  we  see 
that  against  charges  of  $16,874,453  in  1883-84,  there  were 
net  earnings  of  only  $13,519,202,  leaving  the  $3,35.5,251 
deficiency  already  referred  to.  How  to  readjust  the  com- 
pany's affairs  so  as  to  guard  against  a  recurrence  of  such  a 
result  is  the  problem  presented.  The  committee  having 
this  matter  in  charge  have  recommended  a  plan,  which  the 
stockholders  have  agreed  to,  as  indeed  it  is  natural  they 
should,  since  no  concessions  are  asked  of  them.  The  com- 
mittee, however,  have  tried  to  be  fair  to  all  interests, 
and  they  state  that  it  has  been  their  endeavor  to  "preserve 
the  proper  order  of  priorities  of  each  class  of  security." 
Briefly,  they  propose  that  the  general  mortgage  bondholders 
shall  fund  half  of  their  coupons  for  three  years  ;  that 
holders  of  junior  securities  shall  accept  income  bonds,  in- 


terest cumulative  but  payable  only  if  earned  ;  that 
certain  rentals  of  branches  shall  be  reduced  ;  and  that 
Central  of  New  Jersey  shall  be  given  only  such  dividends 
as  its  own  earnings  suffice  to  pay. 

Mr.  Gowen  agrees  with  the  committee's  recommend- 
ations in  the  main,  except  that,  in  his  usual  sanguine  way, 
he  proposes  that  the  Central  stockholders  be  given  3  per 
cent  in  cash  regularly  for  5  years  and  the  remaining  3  per 
cent  in  scrip.  lie  claims,  and  advances  arguments  in  sup- 
port of  his  claim,  that  the  result  of  the  last  year's  operations 
of  the  Central  would  be  much  more  favorable  if  proper 
allowance  were  made  for  terminals  and  other  items.  But 
without  such  allowance,  the  leased  road  cannot  show 
net  earnings  sufficient  to  meet  fixed  charges,  let  alone 
dividends,  the  net  having  been  $4,445,980  and  the 
charges  $4,806,420.  Then  why  not  give  the  stock  just 
what  it  actually  earns,  as  the  committee  suggests,  credit- 
ing the  road,  of  course,  with  everything  it  is  entitled  to. 
Certainly,  it  would  not  be  fair  to  the  Reading  bond- 
holders, having  a  mortgage  on  the  Reading  property  and 
earnings,  to  ask  them  to  yield  their  interest,  in  wTiole  or 
in  part,  in  order  that  dividends  on  the  stock  of  a  leased 
road  might  be  paid,  especially  as  they  had  no  part  in  the 
making  of  the  .lease. 

And  furthermore  as  to  the  committee's  plan,  it  may  be 
said  that  the  disposition  of  the  floating  debt  is  just  as  se- 
rious a  matter  as  the  scaling  of  the  charges.  Would  it 
be  reasonable  to  fund  the  23|^  millions  of  floating  debt 
into  a  bond  taking  precedence  of  the  mortgage  bonds — 
at  least  in  the  payment  of  interest — and  if  not,  how 
could  the  bond  be  placed  otherwise.  The  securi- 
ties which  it  is  proposed  to  pledge  for  the  loan,  though 
nominally  greater  in  amount  than  the  loan,  have  many  of 
them  only  an  insignificant  value,  and  would  there- 
fore hardly  answer  for  the  purpose  required. 
The  committee  in  concluding  their  report  say 
that  if  after  the  acceptance  of  their  funding  scheme, 
it  shall  appear  that  the  company  cannot  obtain 
the  money  necessary  to  retire  tiie  .floating  debt,  "  the 
"  duty  of  providing  the  funds  must  devolve  upon  the 
"  junior  security  holders,  the  floating  debt  holders,  the 
"stockholders  and  the  deferred  income  bondholders,  all 
"of  whose  securities  are  necessarily  in  jeopardy  so  long 
"as  the  floating  debt  remains  unpaid."  Precisely,  but 
why  should  not  these  people  provide  the  funds  at  once. 
They  have  everything  at  stake — the  general  mortgage 
bondholders  little  or  nothing.  Perhaps  if  the  latter  saw 
that  the  former  were  in  earnest,  they  too  would  contribute 
towards  placing  the  company  on  a  thoroughly  safe  basiSv 
and  yield  the  concessions  in  interest  asked. 


HARD  TIMES  AND  GOOD  TIMES. 

One  cannot  help  wondering  sometimes  whether  the  feel 
ings  of  a  prosperous  "  bear  "  are  not  very  much  like  those 
of  an  undertaker  in  good  practice,  during  an  unhealthy 
season.  There  is  something  jolly  and  whole-souled  about 
a  "bull,"  but  who  envies  the  man  who  is  always  a  prophet 
of  evil,  and  who  makes  a  profit  of  evil '.'  The  year  which 
has  so  recently  closed  has  been  a  great  one  for  the  bears. 
From  the  lenders  of  money  down — or  up— to  the  tioling 
millions  who  work  in  the  factory,  or  at  the  bench,  or  in 
the  fields,  the  season  has  been  one  of  discouragement  and 
decline.  Wages,  grain,  petroleum,  railroad  earnings,  divi- 
dends, interest — all  have  suffered  a  reduction.  Now  and 
then  there  has  been  a  spasm  of  recovery,  to  be  succeeded 
by  another  season  of  deeper  depression.  It  must  be 
admitted  that  the  "  bears  "  have  taken  the  honors  in  the 
line  of  prophecy,  and  those  who  accept  their  reasoning, 
as  well  as  the  fact  that  they  have  heretofore  predicted  the 
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tendencies  of  the  times  accurately,  will  see  in  the  present 
situation  of  affairs  nothing  to  indicate  ,that  wo  have 
"touched  bottom,"  or  that  there  is  presently  to  be  a 
reversal  of  the  tendency  and  a  testoration  of  what  is 
called  prosperity. 

Having  more  than  once  expressed  the.  belief  that  the 
conditions  are  in  many  respects  becoming  steadily  favor- 
able for  a  revival  of  business,  may  it  not  be  worth  while 
to  consider  for  a  moment  what  is  the  real  and  ultimate 
effect  of  such  a  period  of  hard  times  as  that  of  which  we 
hope  soon  to  see  the  close.  The  fact  is,  we  think,  that 
individual  and  aggregate  wealth  increases  more  rapidly 
in  seasons  of  dull  trade  than  when  business  is  active;  and 
that  it  is  in  good  part  this  wealth  becoming  apparent  and 
tangible  that  makes  the  succeeding  good  times.  Of  course 
we  do  not  hold  that  the  increase  of  wealth  goes  on  at  an 
nndiminishcd  rate  when  trade  depression  is  a  result  of  bad 
crops  or  of  a  great  destruction  of  property,  as  by  the 
Chicago  or  the  Boston  fire;  but  that  it  does  so  under  such 
conditions  as  those  of  the  last  three  years.  The  argu- 
ment is,  after  all,  in  a  nutshell.  Wealth  consists  in  the 
products  of  labor.  Agricultural  crops,  improvements  of 
land,  buildings,  railroads — these  are  all  forms  of  wealth, 
and  in  this  country  the  chief  forms.  The  products  of  the 
soil,  which  are  the  foundation  of  all,  have  continued  to  be 
of  more  than  average  abundance.  It  is  but  recently  that 
there  has  been  any  material  restriction  upon  manufactur- 
ing. Until  within  a  few  months  labor  has  been  in  general 
fully  employed.  In  a  consideration  of  the  increase  of 
wealth  the  matter  of  wages  has  little  or  no  place,  because 
the  fact  of  their  being  high  or  low  merely  affects  the  dis- 
tribution of  wealth.  We  may  say,  then,  that  the  pro- 
duction of  consumable  goods,  constituting  food  and 
clothing,  has  gone  on  at  a  rate  not  much  if  any  less  than 
that  in  the  years  from  1879  until  1881.  But  meantime 
the  consumption  of  these  goods  has  been  somewhat  cur- 
tailed. This  of  itself  would  have  led  us  to  the  conclusion 
that  the  accumulation  of  wealth  had  been  greater  in  the 
last  three  years  than  during  the  preceding  period  of  three 
years.  There  is,  however,  other  evidence  tending  in  the 
same  direction. 

What  is  the  meaning,  for  example,  of  the  decrease  in 
the  passenger  earnings  of  the  railroads,  but  that  the  people 
as  a  whole  have  been  practicing  economy  in  their  travel- 
ing? Why  should  all  the  summer  resorts  have  had  an 
unsuccessful  season  in  1884,  but  that  the  people  were 
saving?  What  can  be  more  conclusive  as  to  the  self- 
denial  of  Americans  as  respects  foreign  luxuries,  than  the 
statistics  of  the  import  trade?  Why,  seeing  that  produc- 
tion has  been  substantially  undiminished,  and  that  the 
cost  of  living  is  at  a  minimum,  should  the  holiday  trade 
have  been  so  light?  Why  should  factories  that  were  not 
able  in  18S0  to  supply  the  demand  for  their  goods,  now  be 
running  on  short  time,  and  even  at  that  be  unable  to  sell 
their  product?  The  lesson  is  the  same  in  all  cases.  The 
people  for  some  reason  are  spending  no  more  than  they 
are  compelled  to  spend. 

But  it  will  be  said  the  people  are  really  poor.  The 
wage-earner  has  not  accumulated  wealth.  Savings  bank 
deposits  have  not  greatly  increased.  The  tradesmen  have 
net  been  growing  rich;  sales  and  profits  have  been  small, 
it  has  been  difficult  to  meet  payments,  and  failures  have 
been  numerous.  Neither  are  the  farmers  conscious  of 
greater  wealth,  for  if  their  crops  have  been  good  the  prices 
they  have  received  were  wondrously  low.  And  the  man- 
ufacturers? They,  too,  complain,  and  more  bitterly  than 
any  others,  of  the  hard  times.  Their  profits  have  been 
small  or  nil.  (Capital  is  in  the  same  case;  the  selling 
price  of  stocks  has  declined  and  dividends  are  diminished. 


Those  who  have  money  to  lend  find  few  who  wish  to 
borrow,  and  the  rate  of  interest  is  nominal.  Where  then 
is  the  evidence  that  the  wealth  which  theory  asserts  to 
have  been  accumulating  in  these  years  really  exists? 
For  proof  that  it  is  not  altogether  imagined  we  can  point 
to  the  condition  of  the  banks,  of  those  of  New  York  City 
particularly.  Owing  to  the  complicated  character  of 
modern  banking  one  cannot  say  that  a  decrease  of  loans 
means  certainly  a  diminution  of  business  indebtedness, 
because  it  may  only  mean  that  stocks  pledged  as  collat- 
eral are  margined  lower,  or  that  an  increase  of  deposits 
means  a  larger  surplus  of  money  at  the  command  of 
business  men.  But  we  think  no  one  can  study  the  bank 
statements  without  being  impressed  with  the  fact  that  the 
customers  of  the  banks,  as  well  as  the  banks  themselves, 
have  been  gradually  coming  into  a  stronger  position. 

We  do  not,  however,  rest  upon  that,  or  upon  any  other 
evidence  that  is  now  to  be  had.  We  do  know  that  in 
every  case  similar  to  the  present  a  season  of  depression 
has  been  followed  almost  immediately,  the  tide  having 
turned,  by  one  of  great  and  abounding  activity.  One 
week  the  wheels  of  business  seem  almost  to  have  stopped. 
The  next  week  they  begin  to  revolve  more  rapidly,  and 
before  one  is  aware  of  it  they  are  turning  at  their  maxi- 
mum velocity.  Why  is  it?  Does  the  country  acquire  in 
a  month  or  two  more  wealth  than  in  as  many  years  before? 
That  is  what  the  superficial  observer  would  suppose,  but 
it  is  not  the  fact.  It  is  the  ofiice  of  prosperous  times  to 
bring  into  view  the  wealth  which  has  been  growing  by 
steady  accretion  in  hard  times.  The  process  is  simple 
enough.  The  property  created  by  labor  exists,  and  all 
that  is  needed  is  that  its  worth  should  be  recognized. 
That  is  what  happens  when  the  recovery  begins.  Unsal- 
able property  becomes  salable.  Iron  turns  out  to  be 
worth  a  dollar  or  two  more  than  its  former  price.  An 
investment  demand  for  stocks  springs  up,  and  the  money 
to  pay  for  them  is  forthcoming.  The  value  of  all  articles 
of  commerce  advances  more  or  less,  or  rather  its  price 
advances  and  its  true  value  appears.  It  then  becomes 
evident  who  has  been  growing  rich  during  the  hard  times. 
It  is  he  who  has  on  hand  a  large  stock  of  whatever  he 
may  deal  in,  at  the  fortunate  moment  when  the  real  value 
of  commodities  becomes  the  measure  of  their  price. 

If  this  is  a  correct  statement,  it  follows  that  the  longer 
continued  and  the  deeper  the  depression,  not  such  as  is 
caused  by  diminished  production,  or  by  destruction  of 
property  (as  by  war,  flood  or  fire),  but  by  general  economy, 
the  greater  will  be  the  succeeding  rise  in  prices  and  the 
more  active  will  business  be  during  the  process.  The  time 
when  the  change  is  to  take  place  involves  a  consideration 
of  circumstances  and  conditions  which  each  man  must 
make  for  himself.  We  are  all  liable  to  be  deceived;  even 
the  shrewd  "bears"  who  have  been  so  successful  of  late 
are  not  exempt  from  the  comlnon  lot.  The  man  who 
guesses  exactly  right,  and  who  buys  goods  just  before  they 
actually  rise,  is  he  whose  fortune  is  made  by  hard  times. 


THE  WORK  OF  THE  RAILROAD  COMMISSION. 

The  usefulness  of  our  New  York  Board  of  Railroad 
Commissioners  has  been  shown  in  various  ways,  and  we 
have  frequently  called  attention  to  the  excellent  work  the 
Commission  have  been  doing.  Not  the  least  valuable  part 
of  their  work  is  the  annual  report  and  the  promptness 
with  which  it  is  issued.  The  report  for  1884,  covering 
the  second  year  of  the  Boards  existence,  has  been  sub- 
mitted this  week,  and  in  its'  facts  and  suggestions  fully 
equals  the  previous  one. 

The  Board  lays  great  stress  upon  the  subject  about 
which  we  wrote  last  week,  namely,   the  evils  resulting 
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from  the  unlimited  construction  of  new  mileage.  Refer- 
ring to  the  fact  that  any  thirteen  men  who  can  obtain 
subscriptions  of  $10,000  per  mile,  with  ]  0  per  cent  paid  in, 
may  build  a  new  road  anywhere  in  the  State,  they  point, 
edly  ask,  "  Why  should  the  State  thus  delegate  this  power 
to  any  13  men  to  be  exercised  for  mere  private  gain,  fre- 
quently at  the  expense  of  vested  rights  and  grave  public 
interests?"'  ""When  the  State  has  determined  to  exact  the 
highest  standard  of  service  at  reasonable  rates  of  freight 
and  fare,"  they  go  on  to  say,  "it  would  certainly  seem  as 
if  a  corresponding  obligation  rested  upon  it  to  protect  ex- 
isting railroads  from  useless  and  disastrous  competition  by 
unnecessary  new  ones" — a  proposition  which  cannot  be 
controverted.  They  then  picture  some  of  the  results  of 
allowing  the  construction  of  new  lines  to  go  on  unhin- 
dered;— how  both  old  and  new  roads  are  reduced  to  pov- 
erty, how  safety  of  travel  is  endangered,  improvements 
neglected  because  earnings  and  financial  condition  do  not 
warrant  it,  and  how  public  convenience  and  accommoda- 
tions are  necessarily  disregarded.  In  our  article  last  week 
we  dwelt  more  particularly  upon  the  harm  to  our  indus- 
trial system  from  the  needless  slaughter  of  capital,  and 
this  additional  danger  to  the  public  weal  in  the  operations 
of  the  roads  themselves  further  enforces  the  argument 
against  unlimited  license  m  the  building  of  new  lines. 

The  Commissioners  are  not  oblivious  of  the  need  of 
maintaining  the  supremacy  of  the  commerce  of  the  port  of 
New  York,  and  call  attention  to  the  efforts  made  by  rival 
ports  to  deprive  us  of  some  of  our  advantages.  They 
oppose  all  attempts  at  unwise  restrictions  and  unnecessary 
burdens.  But  while  clearly  desirous  of  seeing  the  rail- 
roads unhampered  in  their  work,  they  are  anxious  that 
nothing  shall  be  done  to  impair  the  usefulness  of  the 
canals  or  prevent  their  exerting  their  full  influence  as  a 
regulator  of  freight  rates.  For  this  reason  they  are 
decidedly  opposed  to  the  policy  of  the  railroads  making 
contracts  with  the  shipper  by  which  he  has  to  bind  him- 
self to  send  all  his  goods  over  the  railroad  lines  and  none 
by  canal,  and  they  advise  legislation  to  prevent  such  con. 
tracts.  The  Board  also  condemn  the  practice  of  com- 
pelling shippers  to  send  freight  exclusively  over  one  road, 
against  all  other  roads. 

The  questions  of  rates  and  discriminations  as  between  per. 
sons  and  places,  of  course  engage  much  of  the  Commission- 
ers' attention.  The  report  states  that  there  has  been  some 
difference  of  opinion  on  these  points  in  the  Board, 
but  the  Commissioners  have  unanimously  come  to  the 
decision  that  there  should  be  entire  publicity  of  rates, 
and  that  "railroads  should  not,  as  a  general  rule,  charge 
"  more  between  a  terminal  and  an  intermediate  point,  for 
"  a  like  class  and  quantity  of  freight,  than  is  charged 
"  between  such  terminal  and  a  more  distant  point,  even 
"  though  at  such  more  distant  point  there  be  railroad  or 
"  water  competition,  unless  railroads  can  aflBrmatively 
"  establish  such  circumstances  governing  such  competition 
"  as  justify  the  higher  charge  for  the  shorter  distance  " — 
which  we  must  say  seems  entirely  reasonable.  They  do 
not  recommend  any  specific  rate-fixing  legislation,  deeming 
that  inadvisable  until  it  is  established  that  the  proper 
remedies  can  not  be  found  under  existing  laws. 

The  system  of  quarterly  reports,  which  has  proved  of 
such  great  service  to  the  investing  public,  is  treated  with 
great  care,  and  some  of  the  defects  explained.  Means 
have  been  taken  to  make  these  reports,  as  well  as  the 
annual  reports,  more  nearly  perfect,  and,  referring  to  the 
fact  that  some  roads  failed  to  comply  with  the  request  for 
quarterly  statements,  the  Commissioners  suggest  that  a 
penalty  be  imposed  upon  delinquents  hereafter.  They 
state    that    a    new  form,  ^devised    with    much  care  and 


deliberation,  after  consultation  with  railroad  officers  and 
other  persons,  has  been  adopted  for  the  annual  report, 
and  will  go  into  effect  jn  the  current  year,  the  railroads 
having  already  received  copies  of  the  same.  Respecting 
the  quarterly  returns  the  Board  make  one  excellent 
recommendation.  They  claim,  and  justly,  that  the  same 
publicity  should  be  given  to  them  that  is  now  given  to 
the  quarterly  reports  of  the  banks,  and  that  consequently 
they  should  be  published  in  at  least  one  newspaper  where 
the  principal  ofRce  of  the  company  may  be.  With  that 
idea  they  submit  an  act  similar  to  that  in  force  with 
regard  to  the  banks.  Referring  to  the  require.xent 
that  the  stock  of  a  road  may  be  increased  only  with 
the  concurrence  of  two-thirds  in  amount  of  the  stock- 
holders, provided  the  Commissioners  give  their  written 
approval,  they  suggest  that  the  same  safeguards  be  thrown 
about  the  issue  of  bonds.  The  Commissioners  also  propose 
means  for  protecting  more  fully  the  rights  and  interests 
of  minority  holders  and  providmg  them  with  opportunities 
for  ascertaining  the  financial  condition  of  the  properties 
in  which  they  are  interested.  While  thus  seeking  in  every 
way  10  guard  the  interests  of  those  having  investments  in 
railroads,  they  are  not  unmindful  of  their  duties  towards 
the  patrons  of  the  roads.  Indeed,  by  far  the  greater  part 
of  their  introductory  remarks  is  devoted  to  the  subject  of 
accidents  and  collisions  and  how  best  to  avoid  them,  with 
the  safeguards  and  appliances  to  be  employed. 

We  think  that  our  readers  wiU  agree  with  us  that  the 
Commissioners,  judging  from  the  work  they  have  accom- 
plished, and  the  above  suggestions  and  recommendations, 
have  advanced  far  towards  a  solution  of  the  complex  ques- 
tion of  railroad  supervisiou  and  the  full  and  impartial  pro- 
tection of  all  the  varied  interests  comprehended  in  the  rail- 
road problem.  If  the  Commissionws  keep  on  in  their  present 
course  they  will  soon  be  held  in  as  high  esteem  and  gain  as 
enviable  a  reputation  as  the  Railroad  Board  of  Massachu- 
setts. The  question  of  restricting  railroad  construction  is 
particularly  timely  and  pertinent,  and  will  soon  be  pressed 
we  think  upon  the  legislators  not  only  of  this  State  but  of 
other  States  as  well,  as  we  suggested  it  should  be.  We 
notice  for  instance  that  the  legislature  of  Connecticut  is 
now  being  petitioned  in  that  behalf.  And  before  the 
season  is  over  the  people  of  other  States,  it  can  be  confi- 
dently predicted,  will  be  heard  from  on  the  same  subject. 


CLEARINGS  AND  SPECULATION  IN  1884. 

Our  weekly  statements  of  clearings  have  indicated  plainly 
enough  some  of  the  more  general  features  of  the  year's  re- 
sults. As  however  the  future  can  only  be  read  through 
the  past,  and  as  these  clearings  are  in  some  particulars  an 
exact  reflection  of  the  variations  in  business  activity,  we 
have  been  at  great  trouble  to  collect  the  details  and  put 
them  into  a  shape  which  enables  one  to  read  them  inteUi- 
gently.  In  our  article  last  week  on  "  Mercantile  Failures,'' 
we  briefly  presented  the  leading  features  which  have 
marked  the  progress  of  the  industrial  depression  of  the 
last  four  years  and  especially  of  the  last  year,  so  that  we 
need  not  repeat  the  same  facts  here.  On  that  point  it  is 
of  use  only  to  say  in  this  connection,  that  these  figures  of 
clearings  are  simply  illustrative  and  confirmatory  of  the 
recital  of  facts  and  conclusions  we  then  gave. 

We  wish  it  were  possible  to  eliminate  from  our  totals 
all  transactions  which  are  wholly  speculative,  as  the  figures 
then  would  represent  more  faithfully  the  true  situation  of 
legitimate  business.  Such  a  separation  can,  however,  he 
done  only  very  roughly.  The  New  York  aggregate  is  of 
course  chiefly  involved  in  the  question,  but  as  New  York 
returns  over  two-thirds  of  the  whole  clearings,  the  im- 
portance of  the   inquiry  is  readily  seen.     Most  people  do 
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not  keep  informed  with  regard  to  the  growth  of  purely 
speculative  business.  Wall  Street  and  stock  speculations 
»re  a  feature  so  very  prominent  that  the  transactions  there 
are  better  understood ;  but  Cotton,  Produce,  Petroleum 
and  other  exchanges  are  becoming  quite  as  important  an 
element  now;  and  in  good  part  the  latter  speculative  sales 
have  been  the  growth  of  a  few  years.  As  an  illustration, 
some  of  the  Produce  Exchange  figures  are  quite  signifi- 
cant. In  the  following  wo  give  the  monthly  and  quarterly 
sales  of  wlieat,  &c.,  for  18S4,  and  the  totals  for  the  three 
previous  years. 

gU.ES   OF    KLOUR,    WIIE.VT,    AC    AT    NEW    TOKK    PRODUCE    KXCli\NO«' 

ITwo  clplieiM  (OO)  omitted  from  tlio  flguros  for  Wheat,  Corn, 

OutB,  Barley  and  Rye.l 


18»t. 

Ftttiir. 

irjuKrt. 

Com. 

OitU. 

Barleu 
*Xolt 

Rue. 

TuUI. 

Bbh. 

Aiuh. 

Buah. 

BlUh. 

Btuh. 

Bmh. 

JImh. 

Juiuarr 

■Mi.iin 

124.8.53,0    :M,42«,6 

15.425,0 

514,3 

282.0 

17H.,>f  11.534 

rebruari 

■ifl7.1>ft4 

85,575,0!  25.179,0 

6,783,0 

806.9 

277,5 

119.!127.373 

249,700 
310,(H19 

97,014,5!  38,451,0 
124,77S.0i  58.118,4 

13,916,3 

15,809,0 

334,6 
177,2 

24;!,5 
27«,H 

151,083,820 

April 

200,.V,I,S46 

tUj 

253,511 

56,"-- ■'    """"7,0 

11,038,6 

49.3 

491,5 

98,845.190 

219.720 
827,708 

5t<.                         .-> 

87.n                             ..1 

0,491,0 
8,993.0 

"5,0 

352.6 
108.5 

99,481. :»7 

Jaly 

124,'i-*0,58« 

Atunuit 

.llS.ina 

100.17.1.U,   IS.I'JO.H 

8.198.0 

46,0 

67,5 

188,371,969 

September  — 

:«4.ir,3 

113.9S9.0J  'ia.lSO.O 

8,030,0 

57,0 

286.1 

147.603.048 

October 

:«.'>.-2.W 

105,065.0l  33,009.0 

9,104,0 

374,0 

181.1 

I89,19i).747 

November  .... 

■->ii:t,iisl 

105,400,0|  22.473,0 

8,183,0 

279,7 

37,8 

185,82-i,0fla 

December 

4i)ii.'->si 
3,.560,()1W 

104.158,0 
1,1«3,34'J,5 

•25.819,0 

9,949,0 

887,3 

•25,2 

142.3()«,764 

Total  1H84. 

355,312,1 

12,3,519,9 

•2,780,3 

2,623,1 

1,663,548,319 

Irt  quarter  '84 

809.11!  15 

;»7.442,5    93,086,5 

38,124,3 

1,155,8 

803,0 

447,225,727 

•)« 

l,297.T4li 

297,806,51192,858,0 

74,804,0 

88.3,9 

409,2 

572,601,407 

«d  quarter  'SI 

783.:M<) 

240.0I2.0'll7.655.4 

36,338,6 

226,5 

1,123,9 

398,881,412 

•83 

1.127.290 

473.509.5  l(i».a-«,0 

61,020,0 

443,0 

1,301,4 

709,284,705 

M  quarter  '84 

iWl.iMS 

soi.-ifR.o.  iw.'v'ii7.-a 

25.821,0 

107,0 

458,1 

400.255.603 

'83 

1.271. aw 

328,251.0  131.5.'*9.0 

.39.961,8 

66,0 

1,701,0 

507,293,961 

4Ui  quarter  ■HI 

995.317 

314,683,0 

71,303.0 

S3,'23n,0 

1,241,0 

244,1 

417,183,577 

•S3 

950.591 

425,175,0 

134.333,0 

62,417,0 

1,174,7 

1,220,5 

623,597,860 

Totan884 

3.560.093 

1,183,342.5 

388.312,1 

123,519,9 

2,730,3 

2,623,1 

1,663,548,319 

•'     1883 

4.e46,9» 

1,524,745,0 

023,668,0 

241.202,8 

3,567,6 

4,632,1 

2.41-,726,»33 

•'     1882.  ... 

5,1B6,455 

046.4TO.5:445,172,3 

152,637,0 

1,700.0 

1,289,2^2,8.748 

••     1881 

5.19S.890 

48.8,.364.2  233,839,0 

62,705,8 

2.067.4 

1,619,1 

812,048,008 

These  figures  are  almost  startling  from  their  very  mag- 
nitude. Only  think  of  selling  at  a  single  exchange  1,524,- 
745,000  bushels  of  wheat  (not  including  Hour)  in  one  year, 
as  was  done  in  1883,  nearly  four  times  the  total  wheat  pro- 
duction of  the  entire  country,  the  actual  receipts  of  wheat 
at  New  York  being  only  about  60  million  bushels  !  This 
is  a  business  too,  that  has,  as  stated,  grown  up  almost 
wholly  within  a  very  few  years.  We  have  no  record 
going  back  of  1881;  prior  to  that  time  it  was  of  very 
much  smaller  dimensions.  Even  in  1881  according  to  the 
above,  812,048,005  bushels  of  all  kinds  of  grain  covered 
the  total  sales;  the  increase  from  that  point  was  rapid, 
reaching  the  marvellous  aggregate  of  2,417,726,933  in 
1883,  then  receding  again  in  1884  to  1,663,548,319  bush- 
els; but  it  will  be  noticed  that  the  latter  is  more  than 
double  the  number  of  bushels  sold  in  the  very  good  busi- 
ness year  of  1881. 

This  statement  too,  is  not  only  interesting  in  itself,  but 
is  a  fair  illustration  of  the  growth  in  volume  of  nearly  all 
speculative  sales  of  commodities,  except  that  the  future 
business  in  cotton  began  somewhat  earlier,  reaching  1,209,- 
149  bales  in  1870,  increasing  to  13,548,203  bales  in  1877, 
and  from  that  to  30,324,600  bales  in  1881,  then  going 
back  again  in  1884  to  a  total  of  24,360,800  bales.  But 
the  sales  of  stocks  and  bonds  always  make  of  course  much 
the  largest  single  item,  as  the  values  are  greater  and  each 
transaction  can  only  be  settled  by  two  checks  in  the 
absence  of  any  Clearing  House  arrangements.  We  have, 
therefore,  prepared  the  following.  It  covers  simply  stocks 
sold  at  the  Stock  Exchange.  Bonds  are  not  included, 
because  the  statements  for  previous  years  are  imperfect, 
and  besides  they  have  been  comparatively  small  in  amount 
and  not  in  general  speculative.  There  are  also  large  transac- 
tions all  the  time  in  progress  in  securities  not  on  the 
Exchange  list,  which  of  course  not  being  recorded  cannot 
be  indicated. 
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r«or. 

StOtkn,' 
Sttaru. 

Prtc. 

rolu«j+ 
UippT'xim'U.) 

«S.0S9.8OU,000 

Year. 

Btocki.' 
Shara. 

Av'ge 
PrUt. 

VolUMt 

(anir-xtm'U.) 

1884.... 

96.154.971 

1879.... 

72,766.788 

86-86 

4,180,683,870 

1888.... 

97,040,909 

64^81 

6,960,809,061 

1878.... 

88,876,698 

6410 

S,l6TJ«e,88t 

18H8.... 

116,807,871 

06  18 

7,689,408.486 

vtm.... 

4t3nuwo 

M^ 

3,601,280,819 

1881.... 

114,511,848 

71  SB 

8,107,506,408 

1876.... 

ae,we,«eo  Be-40 

8,I9*,060,<OT 

1880  ... 

97,919,099 

69  60 

6,819,066,064 

1876.... 

68,813,987 

6.3^20 

8,868,008,688 

*  TUe  total  xalog  of  stooki^  wo  take  from  the  record  kept  by  tlie  Jour- 
nal o/  Comnifrce. 

I  Tt  o  values  of  sales  ore  tUc  figures  nifule  up  by  The  Public,  except  for 
the  last  yeur  and  a  part  of  1883  which  are  our  own. 

Here  also  we  find  a  very  marked  change  in  the  volome 

of  transactions  from  year  to  year,  the  total  values  reaching 
over  8  thousand  millions  in  1881  and  less  than  6  thousand 
millions  in  1884,  and  making,  if  we  double  the  amounts, 
a  difference  between  the  two  years'  exchanges  of  nearly  4-J 
thousand  million  dollars.  Of  course  as  a  rule  general  specu- 
lative movements  increase  and  decrease  concurrently;  and 
hence  we  may  conclude  that  the  total  bond  movement  and 
outside  stock  operations  must  have  differed  in  about  the 
same  ratio.  So  also  the  volume  of  purely  speculative 
transactions  in  commodities,  being  modified  by  hke  influ- 
ences, varied  similarly.  Altogether  then,  it  seems  clear 
that  these  purely  speculative  operations,  which  form  so  large 
a  part  of  the  business  of  the  New  York  City  exchanges, 
cover  a  vast  amount  in  the  clearings,  far  larger  in  the 
aggregate  and  in  proportion  to  the  total  than  in  the  years 
prior  to  specie  payments.  This  conclusion  is  also  further 
enforced  by  a  comparison  of  the  figures  of  New  York 
clearings  prior  to  specie  payments  with  those  of  the  period 
since  that  time,  as  follows. 


Tear. 

N.  r.  Clearing. 

Tear. 

JT  T.  CUartntt 

1884 

180.988,871,165 
37,434,300,873 
46.916,955.081 
49,376.882.883 
38,614.448,223 

1879 

t29.285,era,829 
19,856^671,307 
81,888,278,478 

1883 

1878 

1882  

1877 » 

1881 

1876 ..■•.•,".. 

1875 

19,684,393,198 

1880 

22.475,359,339 

Taking  the  sales  of  shares  at  the  New  York  Stock  Ex- 
change given  in  the  previous  table  as  the  indicator  of 
the  rising  speculative  tide,  we  find  by  a  comparison 
of  those  sales  with  this  statement  of  clearings  that  the 
growth  in  the  latter  from  1878  steadily  kept  pace  with  the 
former.  When  the  tide  turned,  the  loss  in  clearings  did 
not  continue  abreast  with  the  shrinkage  in  transactions 
at  the  Stock  Exchange,  because  other  kinds  of  speculation 
did  not  begin  quite  so  soon  to  develop  and  did  not  reach 
their  highest  so  early.  Thus  in  the  table  of  breadstuffs  given 
above,  it  will  be  noticed  that  the  aggregate  sales,  which  were 
only  1,269,000,000  bushels  in  1882,  nearly  doubled  in  1883, 
reaching  then  2,417,000,000  bushels  and,  receding  again, 
dropped  to  1,063,000,000  bushels  in  1884.  Putting  this 
as  a  representative  of  the  speculations  in  commodities,  and 
the  change  in  stock  operations  as  representative  of  specula- 
tions in  securities,  and  comparing  the  dates  of  the  two  with 
above  clearings,  we  arrive  at  a  pretty  fair  explanation  of 
the  changes  which  occurred.  Furthermore,  although]  it 
would  be  purely  arbitrary  to  fix  through  these  data  any 
precise  ratio  for  the  total  of  this  speculative  business 
(and  we  mean  by  that  term  all  business  where  nothing  ia 
really  bought  or  sold — mere  phantom  trading)  yet  there 
would  seem  to  be  suflBcient  in  what  has  already  been  set 
out  to  warrant  the  conclusion  that,  after  allowing  for  the 
change  in  prices,  the  last  year's  decline  (1884)  in  total  clear- 
ings would  be  only  little  more  than  a  measure  of  the  decline 
during  the  same  twelve  months  in  this  kind  of  speculation. 

Turning  now  to  the  figures  of  clearings  for  the  whole 
country,  we  give  below  each  quarter  separately  for  1884» 
to  correspond  with  the  table  of  failures  given  in  our  article 
last  week,  with  the  totals  for  1883  and  the  percentage  of 
increase  and  decrease  in  1884. 
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TEAR'S  CLEARINGS— 1884  AKD  1883. 

[Five  ciplieiB  (OO.OOC)  omitted]. 


Ctties  litporting 
Clearings. 


188!. 


.h 


First     Second]   Third  '  Fourthi 
Qiuirt'r:  Quarter  Quiirt'r.  Quartw] 


ntal 
Year. 


New  York 9,225-8 


Boston 

Providence.. 

Hartford 

New  Haven.. 

Portland 

Worcester... 
Bpringfield. . 
Lowell 


Total  New  Eagland 

Philadelphia 

Pittsburg 

Baltimore 


Total  Middle.. 


Chicago 

Cincinnati  — 
Milwaukee.... 

Detroit 

Indianapolis . . 
Cleveland.... 
Columbus  — 
Peoria 


Total  Western.. 


^t.  Louis 

New  Orleans.. 

Louisville 

Kansas  City... 
Memphis 


Total  Southern.. 


822-1 

56-3 

23-3 

13-8 

10-0 

9-7 

9-9 

6-3 


3,628-3 

841-5 
54-4 
20-0 
14-3 
11-8 
10-3 
9-4 
6-3 


i 
6,266-2 

7276 

46-8 

20-4 

15-7 

11-8 

9-6 

8-8 

5-5 


t 

6,846-6 

8521 
55-3 
18-1 
14-2 
11-8 
10-0 
9-5 
6-6 


30,985-9 


Tntal 

Tear 
1883. 


i§g 


651-2 

676-4 
1S3-4 
161-2 


971-0 

568-5 
1161 
43-8 
31-9 
20-0 
240 
15-8 
12-0 


068-0 

690-9 
140-4 
161-9 


846-2 

574-0 
96-3 
14 


977-6 

678-0 
99-2 
160-9 


993-2 

592-8 
119-1 
450 
33-3 
19-8 
28-3 
18-3 
10-8 


832-2 

216-9 

155-8 

66-4 

36-8 

18-6 


818-9 

516-4 
109-1 
41-1 
83-6 
14-8 
25-5 
17-9 
10-4 


838-1 

581-6 
116-2 
46  6 
34-8 
18-6 
27-6 
17-7 
10-9 


867-4 

196-4 
96-7 
80-4 
40-1 
12-4 


484-6 


406-0 


Ban  Francisco 1386      129-4 

Total  all 12,603  3j  11,092-3 

Outside  of  New  York. .    3,377-5   3,3640 


768-81 

133-0 
59-8 
44-0 
60-2 


Per  Ct. 
87,434-3      -17-2 

-7  7 
-8-4 

—10-7 
-8-5 
-5-'- 
-8-0 
-6-7 

-30-0 


3,243-3 

3,516-7 

212-8 

232-7 

81-8 

91-7 

57-8 

83-2 

45-4 

47-9 

89-0 

43-1 

37-6 

40-3 

24-7 

85-3 

3,743-0 

4,069-9 

2.520-2 

2,811-8 

469-3 

497-7 

631-7 

697-3 

3,621-2 

4,006-8 

2,2593 

2,525-6 

460-5 

494-4 

178-0 

176-1 

133-6 

143-3 

73-2 

9.3-6 

106-0 

107-0 

89-7 

63-3 

44-1 

50-7 

-8-0 

-10-4 
-5-7 
—9-4 

-9-8 

-105 
-6-8 
-0-1 
-6-8 

-21-8 
-0-9 

+10-1 

—18-2 


344-5 
140- 


854-0 

188-9 
142-2 
50-0 
504 
22-4 


3,322-4    3,854-0! 


453  9 

148-5 


).205-0  10,017 
2,918,81  3,272-1 


785-2J 
454-5 
811-7 
177-5 
800 


1,688-0 
558-9 


43,918-3 
12,932-4 


871-0 
512-4 
214-8 
1.32-5 
56-6 


-0-1 

-9-8 
-11-8 

-1-5 
+.34-0 

+8-1 


1,787-3       -5-5 

617-9        -9-9 

5^570-21^14-9 

14,135-91       -8-5 


This  shows  that  the  total  clearings  for  1884  in  New  York 
declined  17-2  per  cent,  that  at  all  points  outside  of  New 
York  they  declined  8-5  per  cent,  and  in  the  whole  country 
14-9  per  cent.  Of  course  as  stated  we  can  not  measure  in 
exact  figures  the  purely  speculative  business  so  as  to 
deduct  it  all;  in  fact,  it  is  only  the  stock  sales  in  New  York 
that  we  can  reach  in  that  way  even  approximately;  doub- 
ling the  values  of  them,  however,  and  taking  the  amount 
from  the  total  clearings  for  the  years  since  1878  gives  us 
the  following  results. 

CI.EARISGS  IS  THE  COUNTRY  LESS  DOUBLE  STOCK  SALES  AT  NEW  YORK. 


1884... 
1883... 
1882... 
1881... 
1880... 
187»... 
1878 . . . 


Keiv  York. 


Clearings  less  Per  cent  Irx£. 

Double      \orI>ec.from 

Stock  Sales.     Prev.  Year. 


Total 

Clearings 

Outside  of 

New  York. 


19,106,900,000, 
24,912,680,000 
31,588,093,000 
32,981,887,000 
24,076,228,000 
20,062,833,000 
15,544,181,000 


-23-3 
-21-0 

-4-4 
+32-1 
+10-1 
+34-9 

-3-3 


Clearings  tfi 

the  wliole 

Country  le^s 

Stock  Saks. 


12,932,500.000  32.039,400,000 
14,135,900,000  39.048,580,000 
1 3,8,'iO,9(Xl.00O '  45,36H,993,000 
13,908,900,000'40,«50,787,000 
1 1,375,400,000  88,351.628.000 
9,290,800,000  .30,253, 1,83.000 
7,955,100,00a'23.499,201,0()0 


Per  cent  Inc. 
or  Dec.  from 
Prev.  Year. 


-17-9 
—13-9 

-3-8 
+29-1 
+20-2 
+28-8 

-4-1 


Eelative  prices  we  may  attempt  to  measure  on  another 
occasion;  but  in  the  above  the  totals  show  nearly  18  per 
cent  decrease  on  the  year  after  deducting  double  the 
values  of  these  stock  sales.  It  is  very  interesting  to  note 
the  pretty  close  comparison  between  the  total  clearings  in 
1884  and  in  1879  and  1880,  the  speculative  business  which 
we  have  remarked  upon  above,  not  having  been  developed 
largely  during  the  two  years  last  mentioned ;  and  yet  the 
increase  in  1884  compared  with  1879  is  all  of  it  and  more 
too,  at  the  points  outside  of  New  York.  Altogether  then 
we  must  accept  the  conclusion,  whatever  way  we  view 
these  clearings,  that  this  center  has  been  much  the  greatest 
suSerer. 

Probably  that  condition  is  the  result  almost  wholly  of 
the  panic,  for  it  was  here  only  that  that  crisis  was  felt  in 
its  full  severity.  By  looking  at  the  preceding  table, 
where  we  give  the  figures  for  this  year  by  quarters,  tlie 
reader  will  have  evidence  in  support  of  that  assertion,  for 
it  will  there  be  noticed  that  the  falling  off  at  New  York 
was  very   marked   after   the   first  quarter;  and  especially 


during  the  last  half  of  the  year  in  the  last  two  quarters 
the  loss  averaged  nearly  33  per  cent  compared  with  the 
first  quarter  of  the  year.  It  is  not  surprising  therefore, 
as  we  are  getting  away  from  that  event,  that  the  returns 
of  the  new  year  should  be  improving.  And  does  not  this 
encourage  the  hope  that  the  recovery  will  be  more  marked 
as  the  year  progresses? 


RAILROAD   EARNINGS    IN  DECEMBER,    AND 
FROM  JAN.    1    TO   DEC.    31. 

Our  statement  of  earnings  below,  for  the  month  of 
December,  is  quite  favorable,  and  reflects,  as  expected, 
the  greater  activity  in  business  that  resulted  after  the 
definite  settlement  of  the  Presidential  canvass  in  No- 
vember. There  are  many  roads  in  the  list  that  have 
fallen  behind  as  heretofore,  but  the  decrease  is  usually 
much  smaller  now,  and  in  not  a  few  instances  increase  is 
reported  where  we  had  become  accustomed  to  seeing  a 
decrease.  The  improved  character  of  the  showing  in  gen- 
eral, finds  striking  expression  in  the  footings,  exhibi'ting  a 
loss  in  earnings  for  the  month  compared  with  the  previous 
year  of  only  $30,000,  against  a  similar  loss  of  $1,800,000 
in  November,  $1,450,000  in  October,  $1,100,000  in  Sept- 
ember,  and  $1,300,000  in  August. 

Besides  the  more  hopeful  view  taken  of  the  future,  and 
the  consequent  disposition  to  enlarge  somewhat  the  volume 
of  business,  giving  the  railroads  a  little  more  general  and 
miscellaneous  traffic,  the  month  was  characterized  by 
much  the  same  features  as  its  predecessors.  There  was  a 
larger  movement  of  grain  than  a  year  ago,  but  the  in- 
crease was  exclusively  in  the  item  of  wheat,  and  was 
moreover  confined  almost  •  entirely  to  one  section  of  the 
country — namely,  the  Northwest.  There  was  likewise  an 
increased  movement  of  cotton,  but  here  also  all  sections 
did  not  share  in  the  improvement,  Te.xas  being  a  con- 
spicuous exception.  Passenger  traffic  was  not  as  a  rule 
large  (judging  from  the  meagre  returns  to  hand),  and 
quite  a  number  of  roads  had,  as  heretofore,  a  smaller 
revenue  from  the  same  than  in  1883.  On  the  trunk 
lines,  of  course,  the  hostilities  between  the  "West  Shore 
and  New  York  Central  remained  unabated,  and  operated 
to  diminish  receipts.  There  is  no  evidence,  however,  that 
freight  rates  were  not  maintained  on  these  lines.  The  fol  - 
lowing  is  our  usual  table,  giving  the  earnings  and  mileage 
of  each  road,  which  can  be  studied  in  the  light  afforded 
by  the  preceding  remarks. 

OR088  EARNINGS  AND  MILBAOB  IN  DECEMBER. 


Same  of  Road. 


Atch.  Top.  AS.  Fe.  .. 
*Bost.  II008.TUU.&  W. 
Burl.Ced.  Rap.  &  Nc. 

Canadian  Paclflo 

Central  Iowa 

Central  Paciflc 

Chesapeake  &  Olilo.. 

Eliz.Lex.&BlgSau. 
Ches.  Oliio  &  So.  W... 

Chicago  &  Alton 

Chic.  &  Eastern  111.... 
Chic.  Milw.A  St.  Paul. 
ChieaKO  &  Northwest. 
Chic.  8t.  P.Miiin.  &0. 
Ciu.Ind.  St.  L.  &Ch.. 
Cin.  N.O.  iSiTe-y.  Pac. 

Alabama  Gt.  South. 

N.  O.  &  North  East. 

Vicksb.  &  Meridian 

Vicksb.  Hh.  &  Prtc. 
Cin,  Wash.  &  Bait  ... 
Cleve.  Akron  &Col... 
Deiiv.  &  Rio  Grande. 
Dcnv.  &  Rio  Gr.  West 
Des  Moines  &  Ft.  D. . . 
Detroit  Lans'g  &  No . . 
Evausv.&T.  Haute  . 
Flint  &  PereMarq... 
Fla.  K'y  &  Nav.  Co... 
Ft.  Worth  &  Denver.. 
tGrand  Trunk  of  Can. 
Or.  KRy  Win.  .fe  St.  P. 


Oross  Earninffs. 


itileage. 


1884. 


1,282.739 

23,915 

283,151 

500,000 

1 16,'249 

1,615.000 

291,38:^ 

03,456 

140.030 

«9I,919 

132,899 

2,221,000 

1,922,700 

443,030 

201,121 

;2.)0,169 

147.375 

93.154 

02,793 

55,550 

107,638 

34.236 

413,924 

97,444 

29,435 

77,867 

56,906 

1^1,703 

101,985 

25,289 

1,290,407 

26.705 


1883. 

Iiicrcase  or 
Decrease. 

1881. 

1883. 

S 

$ 

1,312,739 

—30,000 

2,3i0 

2,219 

20,092 

+3,823 

83 

8» 

261,207 

+  27,244 

889 

821 

324,000 

+  176,000 

2,794 

1,931 

118,237 

-1,988 

500 

.500 

1.868,458 

-223,158 

2.802 

3,003( 

306,385 

-15.003 

502 

502 

51,530 

+11,926 

139 

13*1 

126,211 

+  14,419 

393 

398 

749,220 

-57,301 

847 

847 

110.040 

-7,141 

251 

251 

2,150,912 

+  70,088 

4,801 

4,760 

1,760,556 

+  162,144 

3,900 

3,798 

412,937 

+  43 

1,304 

1,280 

177,395 

+23,726 

;:i2 

342 

231,687 

—4,518 

336 

338 

108.995 

+  38,380 

296 

296 

56,932 

+  36,222 

196 

198 

66,753 

—3,960 

114 

141 

20,357 

+  35,193 

170 

73 

154,306 

+  13,332 

281 

281 

33,816 

+  420 

141 

144 

494,120 

—80,196 

1,317 

1,317 

07,802 

+  29,642 

368 

368 

31,716 

—2.281 

113 

143 

108.703 

-28,836 

260 

260 

61,710 

-4,804 

116 

146 

199,6ti6 

—27.963 

361 

361 

108,950 

—3,965 

498 

48S 

31,271 

—5,982 

110 

110 

1,430.172 

-139,765 

2.918 

2,773 

36.1'27 

—9.422 

22.S 

225 

*  Onlv  three  weeks  of  December  in  "aoh  year. 
<  For  four  weeks  ended  December  27. 
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yame  of  road. 


Quit  Col.  A  Banta  Pe. 
IU.Ceiit.(lll.ASo.l)lv.) 

Do  (Iowa  lines). 
Inrt.  Bloniii.  A  West.. 
Kan.  ('.  Ft.  8.  &  Oulf 
KiMitucky  Ccntrnl... 

Lout;  iHlaiid 

LoulsvllUi  A  Niiahv.. 
•Mani.  lIoiiKli-  A  On 
Memphis  A  Oliar'ton 
Mllw.  L.  8li.  A  West.. 

Holilln  AOhlo 

Nu.s1lv.  Chat.  A  8t.  L. 
Norfiilii  A  Wi'stern. 

ehoiiandoah  Valley. 
Northcni  Paiilic.  ... 

•Ohio  Ceutra; 

Ohio  A  Mi8.tl»9iiipl.. 

Ohio  Sontheni 

Peoria  Dec.AEvansv. 
BloU.  A  Danville 

Char.  Col.  A  Aue.... 

Colnnilila  A  Gr'v... 

GcorKla  PaciWo 

Virginia  .Midland. .. 

■Wei<t.  No.  Carolina. 
Bocliestcr  A  Fittsb... 
Bt.L.  A.&T.H.m.llne. 

Do  do  (hrauelies) . 
Be.  Lonls  Ft.8.  A  Wich. 
St.  Louis  A  Shu  Frau . . 
Bt.Paul  ADuliith.... 
St.  Paul  Minn.  A  Man. 

Texas  A  «t.  Louis 

Tol.Ann  A. A  N.  Mich. 
Wall.  St.  XvOuU  APao. 
Wisoousiu  Central — 


6rot$  Baming$. 


1884. 


1883. 


9 

14I,J8S 
1,OS7,100 

iia.'jool 

194,H18 

215,11)9 

83,370 

171.927i 

1,279,375' 

11.301 

lM2,3l;)i 

80,005 

285.986 

197,512 

233,023 

48,4.86 

73S),.M1 

50,216 

314,007 

47,316| 

Sti.OOl 

366,710 

S3,09fll 

82..^90i 

71,8761 

ll.'»,«14 

3  7,24(i 

05.S70 

83,0721 

'•0.691 

36,133 

37.',.578 

114.510 

826.293 

121,358 

23,500 

1,148.383 

127,991 


[hereeua  or 
Deereatt. 


Total  (69  roads)  ..122.681,192 


$ 
19>,623 
1,021,574 
158,754 
202,811 
203,298 

58,555 

154,748 

1,272.924 

12,049 
150,719 

75,529 
2S9,246 
£0t),09(i 
232,752 

62,863 
856,184 

60,847 
361,022 

35,207 

61.9.JS 
331.640 

77.914 

65..'-.70 

58,8S3 
118.443 

33,781 

89,085 
136,249 

74.103 

40.279 
421,180 

88,113 
G99.180 
103,625 

19..598 

1,518.287 

117,798 


22,718.080 


-51,035 
+05,526 
—16,551 

—7,893 
+  11,001 

+  4,815 
+  17,079 

+  6.451 

-885 

+  31,5!ll 

+  13,476 

-3,260 

-12,487 

+  271 

-14,377 

-116,610 

+  5,309 
-46,115 
+  12.109 

—5,35^ 

-(  32,070 

I  5,182 

+  17.0i0 

+  12.993 

—2,829 

+  3,462 

+  6.195 
-63.177 
—13,117 

— 1,U6 

-45,802 

+  26,09" 

+  126,813 

+  17.733 

+  3,902 
—69,901 
+  10,193 


MUeage. 


1884. 


1883. 


-86.888 


S31 

1,667 
402 
044 
380 
220 
352 

2,0651 
135 
330 
374 
528 1 
580, 
502 
2401 

2,4531 
2121 
616 
1281 
251 
774 
363 
291 1 
313, 
353I 
274 
294 
195' 
138 
1821 
801 
225 

1,387 
735 
102 

3,518 
411 


52,867 


581 
1.520 
402 
631 
380 
200 
S52 
2,065 
100 
330 
326 
528 
580 
502 
210 
2.392 
212 
616 
125 
254 
774 
363 
294 
313 
3.53 
238 

2sn 

195 
138 
100 
742 
208 

1,321 
735 
102 

3,518 
441 


51,091 


•  Only  three  week  in  Deccmher  in  each  year. 

It  needs  only  a  superficial  glance  at  the  above  to  reveal 
that  aside  from  the  gain  recorded  by  the  Canadian 
Pacific,  which  has  no  particular  significance  because  of 
the  heavy  increase  in  mileage,  only  the  roads  of  the  North- 
west are  conspicuous  for  any  material  improvement  over 
a  year  ago.  But  here  the  increase  is  quite  marked.  To 
be  sure,  these  roads  were  not  as  a  rule  distinguished  for 
heavy  totals  in  December,  1883,  but  any  gain  at  all  now, 
in  the  face  of  general  business  depression,  is  worthy  of 
careful  analysis.  Even  the  Chicago  &  Northwest,  reports 
a  heavy  increase.  It  is  clear  that  only  in  the  grain  move- 
ment can  we  find  the  reason  for  the  improved  showing- 
The  Chicago  &  Northwest.,  as  we  have  heretofore  said,  is 
very  largely  dependent  upon  the  movement  of  corn.  It  is 
also  so  situated  that  it  does  not  get  as  much  benefit  from  the 
movement  of  spring  wheat  as  the  St.  Paul.  Now,  up  to 
December  the  loss  in  corn  was  heavy  and  the  Northwestern 
suffered  correspondingly,  while  the  St.  Paul  suffered  not  at 
all.  In  December,  however,  the  loss  in  corn  seems  to  have 
been  comparatively  small,  while  the  gain  in  wheat  was 
not  only  fully  as  large  as  in  the  preceding  months, 
but  even  larger.  For  instance,  the  receipts  of 
Com  at  Chicago  for  four  weeks  of  December  fell  off  only 
586,000  bushels  (wo  are  talking  of  the  movement  in  gen- 
eral, and  not  that  over  the  Chicago  &  Northwest  alone)^ 
while  the  receipts  of  wheat  increased  1,686,000  bushels, 
to  which  Milwaukee  added  a  further  increase  of  451,000 
bushels — that  port  receiving  scarcely  any  corn. 

Hence  it  would  seem  that  the  Chicago  &  Northwestern 
must  have  had  a  relatively  better  movement  of  corn  than 
previously,  while  at  the  same  time  there  accrued  to  it  a  gain 
in  wheat,  which  though  smaller  than  on  the  St.  Paul,  must 
yet  have  been  considerable  in  amount.  It  is  likely  too,  that 
the  loss  on  the  Peninsula  Division  of  the  road  (in  the  trans- 
portation of  ore,  &c.)  is  no  longer  a  very  important  factor, 
since  the  influences  diminishing  the  revenue  on  that  di. 
vision  had  already  exercised  considerable  effect  in  the  cor. 
responding  month  of  the  previous  year.  In  this  way  we 
are  able  to  understand  the  gain  of  $162,144  (about  9  per 
cent)  which  the  road  reports.  This  gain,  it  should  be  said, 
comes  after  a  loss  of  $66,000  in  December,  188.3.  It  is 
claimed  that  the  road  has  now  passed  through  the  worst 
period  of  its  year,  and  that  henceforth  the  exhibits  will  be 
quite  satisfactory.     As  far  as  that  claim  is  based  upon  the 


probability  of  a  larger  movement  of  com  (the  crop  of  the 

lato  season  was  excellent,  it  will  bo  remembered,  while  the 
company  is  only  just  beginning  to  feel  the  beneficial 
effects  of  that  circumstance)  it  has  much  to  support  it. 

To  the  roads  in  the  Northwestern  section  unaffected  by  the 
movement  of  corn,  the  gain  in  wheat  was  of  course  an  ex- 
ceedingly favorable  circumstance.  The  St.  Paul,  which  in 
December,  1883,  had  an  increase  of  $186,000  in  earnings, 
now  has  a  further  increase  of  $70,000,  and  its  present 
total  of  $2,221,000  compares  with  but  $1,397,000  only  four 
years  ago.  The  Burlington  Cedar  Rapids  &  Northern 
and  the  Chicago  St.  Paul  Minneapolis  &  Omaha  both  had 
gains  in  1883,  and  now  have  additional  gains.  But  the 
further  north  we  go  in  this  section  the  more  favorable  the 
returns  seem  to  become.  The  St.  Paul  &  Duluth,  which 
in  the  previous  year  had  a  small  decrease,  now  has  an 
increase  of  $2  ;,000,  or  30  per  cent.  The  St.  Paul  Min- 
neapolis &  Manitoba  has  swelled  its  total  in  the  large  sum 
of  $120,000,  though  $54,000  of  this  is  merely  a  recovery 
of  what  was  lost  in  the  year  preceding.  These  latter  roads 
probably  had  larger  gains  in  the  wheat  traflBc  than  any 
other.  They  drain  the  Northern  half  of  Minnesota,  which 
is  in  great  part  tributary  to  the  port  of  Duluth,  where  the 
receipts  of  wheat  in  the  four  weeks  of  December  this  year 
reached  as  much  as  2,391,138  bushels,  against  only 
471,700  bushels  in  the  same  period  of  the  preceding  year, 
an  increase  of  1,919,438  bushels.  With  such  figures  as 
these,  no  wonder  the  roads  are  able  to  report  larger 
December  earnings  than  ever  before.  The  Northern 
Pacific  should,  on  its  eastern  division  at  least,  share  in  the 
benefits  of  this  heavy  movement  of  cereah,  but  the  figures 
show  a  loss  of  $116,640,  and  the  explanation  no  doubt  is 
the  interruption  to  through  traffic  caused  by  snow  storms 
in  Oregon,  which  blocked  the  Oregon  Navigation  lines  for 
nearly  the  whole  of  the  latter  half  of  the  month.  If  to 
the  gain  of  1,919,438  bushels  in  the  receipts  of  wheat  at 
Duluth  we  add  the  gain  of  2,137,037  bushels  previously 
reported  at  Chicago  and  Milwaukee,  we  get  a  total  gain  of 
4,056,475  bushels,  which  is  more  than  the  increase  in 
the  movement  at  all  the  ports  in  the  aggregate,  showing 
that  there  must  have  been  a  decrease  at  some  of  the  ports. 
And  this  is  borne  out  by  the  following  statement  in  our 
usual  detailed  form. 

RECEIPTS  FOB  POUK  WEEKS  ENDED  DECB.MBEH  27  AND  SINCE  JAN.  1. 


Flour, 

Wheat, 

(biuh.) 

Corn, 
(biuh.) 

OotJ, 

(bush.) 

Bar(*y, 

(btuh.) 

Rye,  ■ 
(buah.y 

Chicann—             ! 
4  wks..  Dec,  1884        87.i.758 
4»lt8.,I)eo..l883       21>7.1'0« 
Clnco  Jan.  1, 18M4    3.28C.534 
Since  Jan.  t,  1S8S    8,185,810 

4.729.580 

8,043,800 

20.233.111 

19.5e3,;64 

3,704,000 
4,290,708 
58,607.760 
74.100,213 

1.574,123 

2,463.506 

37.056.  Ji22 

36,363,712 

073,850 
1.046.020 
6.207,005 
7.961,088 

134,407 

447,244 

3,171,518 

6,865,943 

Milivaukee— 
4  wks.,  Dec.  VSM       317,448 
4  wks..  Dec.  1883       l;72.t}05 
81no3  Jan.  1,1884,  .S.SS^lOl 
Since  Jan.  1, 1883    3,348,411 

2.100.51:5 

1 .640.220 

10.760.044 

8.0S7.810 

44.160       138.550 

67.20.)        177,000 

800.430    2.708.4 16 

2,331,838    2,831,230 

438.197 

751.338 

4.701.207 

6,173,711 

37,640 

82.330 

835.468 

618,707 

St.  Louis—          1 
4w»«.,Doc,  18S4'        06,756 
4wks.,Deo.,  1883       112,330 
Since  Jan.  1,  1884    1.401.704 
Since  Jan.  1,1883    1,571,217 

823.223 

74l.l:M 

13.881.908 

13.650,336 

1,976.000 
1.N26,700 
17.175.385 
10,238.608 

.320,066 

888,010 

6,752,571 

0,184,759 

203,690 

257.475 

2,586,577 

8,847,098 

41,567 
85.B75 
680.015 
514,910 

Toledo— 
4  wk»..  Dec.  1884 1         15,311 
4wks.,  Dec.  1883          18.810 
Since  Jan.  1,  18+1       103,414 
Since  Jan.  1,  1883,      120,248 

677,008 
1.007.538 
16.205,400 
16,815,137 

212,816 

521,870 

8,712,400 

0,830.989 

13.001 

67,088 

567,773 

1,139,468 

8,432 

4,001 

114.861 

136.223 

38.050 

17.740 

246,630 

1»7,084 

Detroit- 
4wks..l)ec.  1884'          0.302 
4wk9.,  Dec,  18831        18,228 
Since  Jan.  1,  1884       12!.OaO 
Since  Jan.  1, 1883,      172,151 

206.891 

456.330 

7.787,555 

6,832,525 

148.005 

263,2^0 

1,618,588 

1,821,646 

49,738 

124,270 

I,091.H60 

1,542,933 

89.178 
113,218 
574.001 
600,038 

840 

"■s^.ai7 

3,804 

CleveViTid—        1 
4w«9..  Dec.  1881          13.717 
4wks.,  Doc;  ,  1883           8,580 
Since  Jan.  i.iasi'      !54.7;w 
Since  Jan.  1,  1883       131,8:6 

142.R00 

40.401 

2.311,704 

2,laJ,!lO» 

46,658 

73,808 

7rl7,50» 

1,068,282 

73.000 

32.850 

1.182.026 

1,003.814 

41.493 

18.994 

296,661 

172,886 

■' 3,106 
19,783 

Peoria— 
4  wks.,  Dec,  18841          3,673 
4  wks..  Dec.  l.-Wa           4.023 
Since  Jan.  1, 1884        53,107 
Since  Jan.  I.  18831        67.626 

18.450 

41.400 

634.170 

333,017 

859,200 

752,00.5 

g,491,0i0 

9,336,875 

485310 

530,180 

13,095.88t 

11,488,880 

M.oeo 

46.:(00 
583,700 
7X1,600 

19,000 
68.000 

eooMS 
i.o«8,oas 

Diituth— 
4wk»..  Dec,  1884 
4  wks..  Dec,  1883 
Slnoa  Jan.  1, 1881 
Since  Jan.  1, 1888 

780,800 
591,250 

S,.1U1.138 

471,700 

13.564,028 

6,005,140 

■■■"858 
103,360 

■'aS.'ios 

18.913 



Tnua  of  n«- 
4  wks..  Dec.  1884 
4wk.s..  Doc,  1818 
4  wks..  Dec,  1882 
Slnoa  Jau.  1.  \»M 
Since  Jan. :.  lH'-'3 
SInm.Inn.  1.  1S«2 

8W.i67 

786.471 

854.805 

0.442.!<66 

e.ie.\n20 

8.7IVH.7I1 

11.179.678 
7.459.721 
8.667.008 
0l.«.'SO.OI9 
74.7M.072 

e.601,019 
7,791.106 
a»40.3S4 

01.183,001 
114.031,500 

8i.5in.nB4 

S.650.786 
8.783,652 
4M1.460 

63,200,933 
60.n68.70» 
.VI.Pta,7^> 

1.S0I.893 
2.211.818 
1,908.944 
IS.107.972 
lS.e90.7« 
l3.0»U.rt<« 

971.518 
B45.S18 

5,OSO;05S 
7.836.S5S 

awa.flis 
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Thus  the  entire  movement  of  wheat  records  an  increase 
of  only  3,719,957  bushels,  while  that  of  the  spring  wheat 
points  records  an  increase  of  4,056,475  bushels;  hence 
in  winter  wheat  there  was  a  falUng  ofl,  and  the  statement 
shows  that  Toledo  and  Detroit  were  the  principal  sufferers 
in  this  falling  off.  In  corn,  St.  Louis  is  the  only  port  that 
has  enlarged  receipts,  and  in  the  smaller  grains — 
oats,  barley  and  rye — there  is  also  a  pretty  general 
decrease  all  through  the  list.  From  this  it  is  apparent 
that  notwithstanding  the  splendid  agricultural  outturn^ 
the  roads  in  the  district  east  of  the  Mississippi  and  north 
of  the  Ohio,  comprising  the  States  of  Illinois,  Indiana  and 
Ohio,  could  not,  except  in  individual  cases,  have  had  an 
augmented  crop  movement  in  their  favor.  Kemembering 
this,  and  also  that  in  this  section  manufacturing 
industries  abound  and  are  greatly  depressed,  it 
wiU  occasion  no  surprise  that  many  roads  again 
fall  behind  in  earnings,  after  having  fallen  behind 
in  1883j  and  that  others  that  ■  fared  well  a  year 
ago  this  year  have  fared  not  at  all  well.  The  returns  on 
the  whole,  however,  are  more  irregular  than  heretofore 
and  we  have  some  roads  that  have  improved  on  their  re- 
sults of  1883.  Among  these  may  be  mentioned  the  Cin- 
cinnati Indinapolis  St.  Louis  &  Chicago,  the  Cincinnati 
Washington  &  Baltimore,  the  Ohio  Central,  the  Ohio 
Southern,  and  the  Cleveland  Akron  &  Columbus.  The 
Chicago  &  Eastern  Illinois,  the  Evansville  &  Terre  Haute, 
the  Indiana  Bloomington  &  Western  and  the  Alton  & 
Terre  Haute  roads  have  a  decrease,  the  most  of  them,  too, 
after  a  falling  off  in  1883. 

The  most  conspicuous  decrease  is  that  on  the  Alton  & 
Terre  Haute,  with  earnings  of  only  $83,072  for  December, 
1884,  against  $136,249  in  December,  1883,  a  contraction  of 
$53,177,  or  nearly  40  percent.  As  this  road  forms  part  of 
a  through  route  to  St.  Louis,  the  heavy  contraction  on  it  is 
suggestive  of  what  the  course  of  business  must  have  been  on 
the  great  trunk  lines.  To  the  same  effect  is  the  statement  of 
the  Grand  Trunk  of  Canada,  though  here  the  ratio  of  loss 
is  only  about  10  per  cent.  On  the  Grand  Trunk,  however, 
the  present  loss  comes  after  a  heavy  loss  in  1883,  while 
in  the  case  of  the  Alton  &  Terre  Haute  there  had  been 
some  increase  in  the  previous  year.  The  Illinois  Central 
on  its  Iowa  lines  has  a  decrease  as  heretofore  (probably 
because  of  a  diminished  movement  of  corn),  but  on  the 
main  division  (including  the  Southern  line  to  New 
Orleans)  there  is  an  increase  of  $65,000,  or  about  6  per 
cent.  This  main  division,  though,  sustained  a  loss  of 
^155,000  in  the  previous  year,  and  the  recovery  of  $65,000 
of  it  in  the  present  year  is  to  be  ascribed  in  good  part  eo 
doubt  to  an  augmentation  in  its  cotton  traffic,  as  the  road 
delivered  9,704  more  bales  of  cotton  at  New  Orleans  than 
in  the  previous  December,  and  also  carried  24,447  mor« 
bales  north  from  Cairo. 

The  roads  runniag  Southwest  either  from  Chicago  or 
St.  Louis,  as  stated  in  previous  reviews,  no  longer  prove 
an  exception  to  a  general  rule  of  decrease  elsewhere,  and 
for  December  the  Chicago  &  Alton,  the  St.  Louis  &  San 
Francisco,  the  St.  Louis  Fort  Scott  &  Wichita,  and  the 
Atchison  Topeka  &  Santa  Fe,  all  record  reduced  totals, 
while  the  Kansas  City  Fort  Scott  &  Gulf  has  a  gain.  The 
Texas  &  St.  Louis,  a  narrow  guage  road  running  down 
into  Texas,  has  quite  a  noteworthy  improvement,  but 
whether  this  represents  new  business  developed  by  the 
road  or  old  business  taken  from  the  Gould  Southwestern 
lines  we  cannot  say.  The  increase  certainly  is  very  satis- 
factory in  view  of  the  failure  of  the  cotton  crop  in  Texas, 
the  effects  of  which  are  clearly  shown  in  the  falling  off  on 
the  Gulf  Colorado  &  Santa  Fe.  In  the  South,  the  returns 
are  qiiite  variable,  but  on  the  whole  are  in  the  direction  of 


better  results.  Where  there  is  a  decrease  it  is  usually 
because  of  some  special  circumstance  or  circumstances. 
Thus  the  Chesapeake  &  Ohio  and  the  Shenandoah  Valley  no 
doubt  suffer  from  depression  in  mining  on  their  lines,  while 
the  Cincinnati  New  Orleans  &  Texas  Pacific  probably  lost 
somewhat  by  reason  of  the  contest  with  the  Louisville  & 
Nashville  on  rates,  though  neither  the  latter  road  nor  the 
other  lines  in  the  Cincinnati  system  seem  to  have  been 
much  affected  by  that  circumstance.  As  far  as  the  cotton 
movement  had  any  influence  upon  the  earnings  of  Southern 
roads,  it  was,  as  already  said,  in  favor  of  larger  totals 
pretty  nearly  everywhere  except  in  Texas,  and  the  follow- 
ing table  gives  the  receipts  of  the  staple  during  the  month 
at  all  the  principal  outports,  in  comparison  with  both  1883 
and  1882. 

BBOBIPTS   OF   COTTON    AT    SOUTHERN    PORTS    IN    DECEMBER,    AND    FBOM 
JAN.   1  TO  DECEMBER  31,   1884,   1883  AND  1882. 


Galveston bales. 

Indianola,  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 

Charleston ■. 

Port  Royal,  Ac 

Wilmington 

Morehead  City,  &c. . 
Norfolk 

West  Point,  &c 


Total. 


1884. 


88,9(11 

1,384 

410,718 

69.475 

28,135 

132,568 

1,140 

87,823 

.8,084 

16,575 

3,618 

139,030 

76,054 


1,050,543 


117,214 

780 

395,559 

84,933 

7,773 

123,745 

388 

85,102 

4,843 

u,»a 

3,088 

181,039 

48,«3J 


1882. 

145,769 

3,577 

329,027 

60,651 

3,955 

147,407 

1,319 

103,241 

2.855 

25,818 

5,570 

145,362 

47,538 


Smce  January  1. 


1884. 


521,963 

10,969 

1,525,588 

235,566 
69.841 

721,36! 
10,18» 

531,611 

7,817 

87,756 

10.288 

588.055 

296,781 


0:8,055  1,021,889    4,625,1&»    5,501.670    4,496,108 


1883. 


829,588 

13,048 

1,897,626 

297,257 

34,52? 

783.377 

6,722 

501,057 

27,603 
114,890 

19,647 
736,082 
239,074 


1888. 


628,995 

17,8«J 

1,196,901 

282,805 

17,871 

758,064 

5,870 

514,390 

17,438 
121,067 

21,(»4« 
703,466 
209,882 


With  December  we  have  the  full  twelve  months  of  the 
year,  and  in  reviewing  the  earnings  for  this  period  it  goes 
of  course  without  saying  that  the  year  was  not  a  favorable 
one,  either  in  the  conditions  that  prevailed  or  the  results 
that  they  produced.  The  first  six  months  yielded  pretty 
generally  unsatisfactory  returns.  The  crops  of  the  previous 
year  (including  not  only  grain  but  also  cotton)  had  been 
poor  and  had  been  rushed  rapidly  to  market,  mostly  before 
the  close  of  1883,  and  this  left  but  a  comparatively  light 
movement  to  go  forward  during  the  early  months  of  1884. 
Then  general  business  was  not  at  all  up  to  expectations, 
and  manufacturing  and  mining  was  everywhere  depressed. 
Prices  for  all  kinds  of  commodities  and  manufactures  were 
very  low,  leaving  but  a  narrow  margin  of  profit  or  none  at  all, 
and  this  compelled  retrenchment  and  economy  to  an  extent 
that  had  a  very  important  effect  in  diminishing  the  volume 
of  traffic  over  the  railroads  and  also  in  reducing  passenger 
travel.  This  was  a  prominent  feature  of  the  situation  even 
before  the  May  panic,  but  after  that  crisis  it  was  of  couree 
more  marked,  and  caused  heavy  losses  to  many  lines. 

Besides  the  stagnation  in  general  business,  and  in  great 
part,  no  doubt,  as  a  result  of  this,  the  roads  were  all  the 
time  quarreling  among  themselves — not  only  in  this  section 
or  that,  but  all  over  the  country — with  a  consequent 
demoralization  of  rates  and  loss  of  earnings.  The  most 
serious  affairs  of  the  kind  no  doubt  were  the  troubles 
among  the  trunk  lines  (the  differences  between  them 
leading  to  cut  rates  as  low  as  10  and  12  cents  per  100  Ibe. 
from  Chicago  eastward  several  times  during  the  year),  «md 
the  fight  between  the  Union  Pacific  and  the  Burlington  tf 
Quincy  on  Colorado  and  Utah  business,  which  extended 
through  the  early  months  of  the  year.  But  aside  from 
these,  there  were  pool  difficulties  nearly  everywhere, 
thongh  fortunately  they  were  usually  adjusted  before 
much  damage  had  been  done.  In  passenger  business  as 
well,  there  were  serious  complications,  and  on  the  roads 
between  Chicago  and  Missouri  River  points  rates  for  a 
time  were  down  to  pretty  low  figures,  while  the  disturbance 
between  the  West  Shore  and  New  York  Central,  which 
broke  out  in  all  its  fury  in  October,  and  was  prolonged  aU 
through  the  year  a,nd  up  to  the  present  time,  with  rates 
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cut  from  $20  to  $9  and  $10  for  a  passenger  from  New 
York  to  Chicago,  was  of  course  tlie  distinctive  feature  of 
1884.  Towards  the  close  of  the  year  Southern  roads — 
mainly  the  Louisville  &  Nashville  and  the  Cincinnati 
Southern  or  Erlanger  system — became  involved  in  a 
dispute  as  to  freight  rates,  which  is  also  unadjusted  up  to 
the  present  time.  Taken  altogether,  there  probably  never 
was  a  year  before  when  the  railroads  were  so  much  at 
loggerheads  as  this,  and  when  pools  were  in  such  a  gener- 
ally chaotic  condition.  If  to  this  we  add  that  only  in  a 
few  special  instances  did  managers  effect  any  saving  in 
expenses,  and  remember  also  the  disturbance  occasioned  by 
the  I'residential  election,  which  brought  business  nearly  to 
a  standstill  for  the  time  being,  the  reader  will  readily 
understand  why  the  year  was  in  all  respects  such  an  unsat- 
isfactory one. 

We  have  not  the  space  to  enumerate  the  causes  at  work  in 
each  special  group,  but  perhaps  the  most  unfavorable  returns 
are  made  by  the  great  trunk  lines  running  between 
Chicago  and  the  seaboard.  The  small  volume  of  traflSc 
from  the  crops,  the  depression  in  general  business,  the 
diminution  in  export  business,  the  increase  in  the  hnes 
competing  for  public  favor,  the  intense  strife  between 
them — these  are  sufficient  to  account  for  the  results  dis- 
I^ayed.  Next  to  the  trunk  lines,  the  Pacific  roads  are 
entitled  to  distinction  for  their  poor  exhibits.  The  North- 
ern Pacific  of  course  is  an  exception  in  this  group, 
because  it  was  a  new  line,  with  a  large  increase  in  mileage, 
which  was  sure  to  give  it  considerable  additional  traffic  in 
any  event.  But  the  Central  Pacific  and  the  Union  Pacific 
sustained  very  heavy  losses,  and  all  the  minor  systems 
forming  links  in  the  through  systems — notably  the  Den- 
ver &  Rio  Grande — also  suffered  very  heavily.  Special 
adverse  influences  in  several  cases  aggravated  the  bad 
situation  of  affairs  with  which  these  roads  had  to  contend 
— as  for  instance  the  Central  Pacific  was  twice  visited  by 
floods  on  its  Southern  lines  during  the  year,  and  the 
Union  Pacific  and  Denver  &  Rio  Grande  encountered 
great  obstacles  from  snow  for  several  months  early  in  the 
year — but  in  general  it  may  be  said  that  the  opening  of 
new  routes,  the  falling  off  in  b\isiness,  the  collapse  of 
mining  in  certain  sections,  and  reductions  in  rates,  are 
chiefly  responsible  for  the  diminution  of  the  earnings 
of  these  roads.  As  the  year  closed,  the  Union  Pacific  had 
a  favorable  factor  in  the  large  crops  raised  in  Nebraska, 
but  of  course  that  was  not  a  circumstance  with  the  other 
lines.  Another  class  of  roads  that  was  very  unfavorably 
affected  during  the  year  is  the  coal  roads,  which  had  to  fight 
against  constantly  increasing  depression  in  manufacturing 
circles,  and  though  with  the  exception  of  the  Reading 
none  of  these  furnish  any  periodical  returns  to  the  public, 
the  exhibits  of  that  road  were  sufficiently  eloquent  as  to 
the  course  of  affairs  on  other  lines  of  the  same  character — 
making  due  allowance  for  the  fact  that  doubtless  the 
Reading  suffered  most  from  the  policy  of  periodical  re^ 
strictions  of  production. 

The  roads  in  the  Northwest  did  not  do  well  early  m  the 
year,  but  in  the  last  half,  under  the  exceptional  yield  of 
spring  wheat,  they  made  heavy  gains,  and  in  nearly  every 
case  retrieved  most  of  their  early  losses.  This  does  not  apply, 
however,  to  the  roads  chiefly  interested  in  the  iransporta- 
tion  of  com,  which  are  mostly  located  further  to  the  south 
of  the  district  where  the  production  of  spring  wheat  was 
heaviest.  The  Chicago  &  Northwestern  is  a  good  instance 
of  this  type  of  road  (though  it  also  lost  on  its  Peninsula 
division  because  of  the  depression  in  mining).  The  corn  crop 
of  1883  was  poor,  while  that  of  1884,  though  excellent,  did 
not  come  forward  in  time  to  count  to  any  extent  in  the  traffic 
of  the  year.     As  showing  the  difference  between  the  corn 


movement  of  1883  and  1884,  we  may  say  that  the  receipte 
of  the  cereal  at  the  intenor  towns  of  the  West  in  the  latter 
year  were  only  94, 183,901  bushels,  while  in  the  former 
year  they  ha<l  been  114,931,590  bushels,  or  20 J  million 
bushels  more,  about  three-quarters  of  the  falling  off  having 
occurred  at  Chicago.  On  the  other  hand,  the  receipts  of 
wheat  at  the  same  towns  were  91,250,919  bushels  in  1884, 
against  only  74,755,972  bushels  in  1883,  and  the  gain  was 
almost  exclusively  in  spring  wheat,  Duluth  showing  the 
largest  gain  and  Milwaukee  and  Chicago  making  up  the 
rest. 

Southwestern  roads  were  distinguished  through  the 
greater  part  of  the  year  for  the  generally  favorable  char- 
acter of  their  exhibits,  at  a  time  when  all  other  roads 
were  showing  the  effects  of  industrial  depression  ;  but  in 
the  closing  months  they  too  fell  behind,  though  on  the 
whole  they  return  larger  earnings  than  in  1883.  This 
relates  more  particularly  to  the  roads  running  southwest 
from  Chicago,  or  through  Missouri  and  Kansas.  The  sys- 
tems affected  by  the  diminished  movement  of  cotton  in 
Texas  of  course  are  not  included  in  that  statement.  These 
did  poorly.  In  Ohio,  Illinois  and  Indiana  the  returns  ha^e 
been  quite  discouraging.  The  poor  crops  of  1883  haS 
their  influence  during  the  first  half  of  1884,  and  though 
later  in  the  year  the  present  season's  out-turn  was  a 
favoring  circumstance,  manufacturing  industries  were 
in  such  a  gloomy  state  that  no  recovery  in  railroad 
traffic  was  possible.  Michigan  roads  also  make  a  bad 
showing,  stagnation  in  the  iron  and  lumber  trades — ^the 
latter  more  particularly  since  the  panic — having  had  an 
adverse  effect  on  all  lines.  With  Southern  roads  the  cotton 
movement  is  a  very  important  factor,  and  of  this  staple  the 
receipts  at  the  outports  during  the  calendar  year  1884  were 
only  4,625,184  bales,  against  5,601,576  bales  in  1883 — a 
contraction  of  876,392  bales,  which  of  course  was  not 
conducive  to  larger  earnings.  Besides  this,  some  of  these 
roads — notably  those  running  through  Virginia  and  West 
Virginia — have  suffered  from  the  closing  of  iron  and  coal 
mines.  Roads  like  the  Louisville  &  Nashville  have,  of 
course,  been  affected  chiefly  by  the  generally  unfavorable 
condition  of  trade,  in  which  the  South  has  shared  with  the 
rest  of  the  country. 

OBOSa  EAKNIHOB  FROM  JAUUABT  1  TO  DBCBMBEK  31. 


Name  of  Road. 


Atch.  Tor.  &  Simta  Fe.. 
•Boston  Hoosac  T.  &  W. 
Burl.  Cedar  Rap.  &  No.. 

Canadian  Pacific 

Central  Iowa 

Central  Pacific 

C'begaiieake  A  Ohio 

Eliz.  Lex.ABiKSandy. 

Ches.  Obio  AS.  W 

ChicaKO  A  Alton 

Chic.  A  Eastern  Illinois. 
Chicago  Mllw.  &  Sl.Paul 
Chicano  A  Northwest . . . 
Chic.St.P.Minn.AOmaha 
Cin.  Ind.  St.  L.  A  Chic... 
Cln.  NewOrl.A  Tex.Pac. 

Alal>aiua  Gt.  Southern 

New  Orleans  A  Nii.  E. 

Vlcksbnrir  A  Meridian. 

Vlckslmrp  9h.  A  Pac. 
Cln.  Wash.  &  Baltimore. 

Cleve.  Akron  Jfc  Col 

tDenver  A  Rio  Grande.. 
Dea  Moines  4[  Ft.Dodf^e. 
Detroit  Lansine  A  No. . . 

Evansv.  &  T.  Haute 

Flint  &  Fere  Marquette. 
Florida  R'y  A  Nav.  Co.. 
Ft.  Worth  A  Denver, . . . 
tOrand  Ti-.  of  Canada  . . 
Green  Bay  Win.*  St.  P.. 
Gulf  Col.  A  Santa  Fe . . . . 
ni.  Cent.(Ii!.line  ASo.D) 

Do  (la.  leased  lines) 
Indiana  Bloom.  A  West. . 
Kan.  City  Ft.  8.  A  Gulf.. 

Kentucky  Central 

Lake  Shore  A  Mich.  So.. 

Long  Island 

LoolsvUle  A  Nashville.. I 


1881 


16,339.540 

434.93.^ 

2.79e,459 

5,914,01' 

1,4'22,703 

22,108,134 

3,521,076 

760.499 

1,37«,997 

8.707,491 

1,552,217 

23.473,000 

23,365,700 

5,768,528 

2,432,808 

2,592,879 

1,155,136 

532,925 

504,660 

291,666 

1,780,704 

477,837 

5,918,009 

354,029 

1,318,080 

750.811 

2,249,706 

983,322 

459,252 

16.947,997 

324,125 

1,761,835 

10,.=>06,006 

1,704,048; 

2.640.9::S 

2,395.S43; 

913.747 

14,902,000 

2,765.498 

13.649.7131 


1883. 


15,909,410 

332,759 

2.846,772 

5,283,021 

1,307,103 

24.744.420 

3.906.793 

713.103 

1,322,455 

8.810,610 

1,656,56^ 

23.659.818 

25.024.063 

5.515.285 

2.482,824 

2,596.19.1 

1,071,829 

176.919 

527.450 

139,700 

1,929,258 

523.863 

6.321.978 

341.931 

1,5S5.'246 

732,1.50 

2.552.908 

964.993 

386.898 

19.099.942 

410.622 

2,124.440 

11,039.635 

2,025.110 

2.!127.=)31 

1,99.^.612 

838.975 

18.513.656 

2,704,000 

14,170,248 


Inereate.    Decreate. 


9 

430,100 
102.176 


630.989 
115,600 


47,396 
54.542 


253.243 


83.3071 
366,000 


151.96« 


12.095 


18.661 


18.329 
72,354 


400,231 
79,772 

61.498 


50,313 


2,636,386 
385,717 


103,119 

104,350 

186,818 

1,656,363 


50.016 
3,316 


22,790 

14'8',5M 

46,026 

903,969 

267,166 

303,202 


2,151,945 
86.49T 
359,605 
533.629 
321.062 
286,593 


3,611,li0« 
S26',585 


•  Includes  thrte  weeks  only  of  December  !n  each  year, 
f  Not  IncludinK  Utah  lines  after  July  1  In  either  year. 
(To  December  27. 
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Name  of  Xoad. 


'Marq.  Houghton  &  Ont. 

Micliis?iin  Central 

Mllw.  L.Shore  &  West'n. 

Mobile  .feObio 

Nasbv.  Cbatt.  &  St.  L... 
Norfolk  &  Western 

Bbenandoab  Valley . .. 

Nortbem  Paciflo 

*Oblo  Central 

Obio  Southern 

Peoria  Dec.  &  Evansville 
Kicbuiond  &  Danville.. 

Char.  Col.  &  Augusta 

Col.  &  Greenville 

Virginia  Midland 

West.  Nor.  Carolina.. 
Eoche8ter&  Pittsburg. 
8t.L.A.&T.H.niain  line. 
Do  do  (branches) . 
St.  I>.  Ft.  Scott  &  Wicb. 
St.  Louis  &  8.  Francisco 

St.  Paul&Dulutb 

St.  Paul  Minn.  <fe  Man.. 
Tol.Aun  Arb.  <S  K.  Mich 
Wabasb  St.  I.,.  &  Pac. 
Wisconsin  Central 


1S84. 


1883. 


Increase. 


Total  (G6  roads) 

.  Net  decrease 


812.644 
11,721,000 
1,104,059 
2,161.761 
2,358,6.S2 
2,697,072 

732,437 

12,594,63   i 

l,073,.'506l 

472,202 

701,l.'i7; 
3,873,724i 

776,746 

68^,901 
1,5510,099 

440,122 
1,147,498 
1,28:!,702! 

740,20ti 

482,100 
4.644,379 
1 ,320,73 1 
8,275,387 

239.415 

16,696,381 

1,434,126 


891,948: 

14.00D,767: 

3.058,664' 

2,266.612 

2,328,891 

2,812,671 

854.265' 

10,149,0502, 

1,053,326 

364,090 1 

720,882 

3,845,152 

82S,901 

737,897 

1,686,1021 

382,037 

670,946 

1,484,070 

832.467 

236,712 

3,904,772 

],328,-'52S 

8,a94,600 

201.124 

16,908,463 

1,446,730 


287,985,550  293,164,918 


45,425; 
29,788; 


445,570 
20,180: 

108,112! 
40.275 

28,5721 


58,085 
476,552 


79,304 

2,288,707 


IC4,831 


U5,«02 
121,828 


52.155 
48.996 
96,093 


1!>5,S83 
739,607 


38,591 


200,368 
92,261 


7,797 
119,213 

212,032 
1 2,601 


7,114,1101 18,293,478 
11,179,368 


•Includes  three  wefeks  only  of  December  in  each  year. 

Our  exhibit  of  net  earnings  covers  this  time  November, 
and  offers  new  proof  of  the  utter  stagnation  in  business 
that  prevailed  during  that  month  as  a  result  of  the  excite- 
ment attending  the  Presidential  election.  With  the  excep- 
tion of  the  Union  Pacific,  there  is  not  a  single  large  road 
of  any  prominence  that  does  not  show  a  very  heavy  loss. 
There  are  some  gains,  but  they  occur  in  the  case  of  minor 
roads,  and  are  usually  very  small  in  amount.  As  to  the 
showing  for  the  eleven  months,  in  view  of  the  unfavorable 
combination  of  circumstances  detailed  above,  it  is  scarcely 
necessary  to  say  more  than  that  the  result  is  far  from  sat- 
isfactory. Only  the  Rome  Watertown  &  Ogdensburg,  the 
Northern  Pacific  and  two  or  three  minor  roads  record 
larger  figures  than  in  1883,  as  will  appear  from  the  follow 
ing,  comprising  all  roads  reporting. 

QEOSS  AND  KET  E1.RIIIN0S  TO  LATEST  DATES. 


Atch.  Topclia  &  Santa  Fe— 

J8S4  

It83 

Burl.  Ceaar  Hap.  &  Nurth.— 

1884 

1883 

Chesapeake  &  Ohio— 

1884 

1883  

Kllzab.  Lex.  &  Big  Sandy- 

18«4 

1883 

Ches.  Ohio  &,  South  West.— 

J884 


Cln.  Ind.  St.  Louis  &  Chlc- 
1884 


Chicago  Burl  *  yumcy— 

18(3: 

ISS? 

Sea  Mclnea  &  Ft.  Dodge— 

1884 

1888 

XfBstTeuD.  Va.  &  Georgia— 

1884 

1883 

Fort  Worth  *  Denver— 

1884 

I8f?B , 

Grand  Trunk  of  Canada— 

1884. 

1883 

ChiOHKO  &  Or.  Trunk- 

ICSf 

1883  

Det.  Or.  Haven  &  Mllw.— 

18t'4 

1883 

Kentucky  Central- 

1884 

1888 , 

XiOulBVllle  &  Nashville— 

1884 

1883. 
Mobile  *  oiiio^ 

1884 

1883 

N.  T.  Lake  Efie  &  West.t- 

1884     

1888 

N.  Y.  &  New  England- 

1884 


GroM 
Earnings. 


Horfolk  &  Western— 

1884 

1883 

Northern  Central— 

1884 

1883 

Northern  Paoiflo— 

1884 

1883 

Oregon  &  California- 

18i'4 

188» 


1.401,9-32 
l,536,!n4 

2T4,1S2 
SOS,ai;0 

276,079 
345,300 

71.228 
B8,0S1 

138.BP8 
132.812 

lfltl..iJ13 
211,264 

2.283.891 
2,662,773 

,S3.73Jl 

34,1 17| 

8?0.IS0 
40W.«iB5 

.18,57J 
43.381 

289.142 
30U,2U6 

55,3I» 
C«,liO 

21,061 
25,a()3 
* 

81,965 
78,'.!51 

1.199,196 
1,307,3«-1 

25.S.a32 
280,062 


OperatinQ 
Expenses. 

% 

719,E39 
633,85s 

107.770 
174,963 

197.210 
213.216 

42.937 
41.69;: 

84,948 
97.508 

184.445 
139,661 

1,088,845 
1,074,709 

24.1  r.o 
26.868 

230,535 
225,849 

17.294 
18.503 

224.372 
23S,269 

3S,.S10 
41,0^1 

17,511 
18.799 
( 

57.797 
44,499 

676,9^9 
771,765 

139,586 
141,383 


1,703,338,  1,215,514 
2,180,982  1,477,904 


251,420 
810,092 


244.810 
271,177 


474.805 
638,094 


1,116.879 
1,376.022 


00,700 
114,174 


188,11 
267.909 


129.742 
142,555 


281,808 
87  0,38' 


618,.''62 
729,782 


61,962 
81,716 


Net 
Earnings. 

« 

742.«,<W 
90a,U16 

106.882 
133.234 

78,809 
132,060 


Jan.  1  to  Nov.  30 


28.991 
13,359 

54,045 
85.301 

71,808; 
71,803l 

1,145,046 
1,488.064 

9.8P4 
7,749 

149.815 
183,816 

18,970 
20,87S 

0i,770: 
121,911 

17,0  3 
18,129 

3,563 
6,464 

24,168 
28,752 

622.607 
635,829 

113,788 

138,729 

487,824! 
703,078] 

68„30S 
42,183 

115,068 
128,622 

198,497 
165,707 

49S,027 
546,240 

28,748 
52,458 


Qross 
i  Earnings. 

* 

15,060,R01 
;  14,596,701 

2,508.008 
2,585,56j 

1  3,229,091 
'  3,800,4.;8 

897,043 
081,673 

1,236,S8' 
1,198,3J4 

2,531,687' 
2,305,429 


2.S.42?.313|  11,C87.083 
23,939,450  12,157,918 


xVet 
Earnivg?. 

t 

7,211,411 
7,yS0,MI0 

774.5.-,! 
800,9Sli 

971.tlia 
l,26S,:l8i 

2.37,413 
203,372 

.S0I,817 
279,852 

832,723 
S4'),795 


a24.59« 
310.218 

3.818,810 
3.769,330 

433.9(!3 

3.'55,62' 

1: 

3,l!i3,280 

3,571,976 


t 

8.'i5,3' 
780,420 

12,370,338 
12,897,3SM 

1.875,779 
1,977,390 

18,792.9.35 
22,065,137 

3,007,032 
8,411,835 

2,464,049 
2,570,922 

6,079.609 
5.67S.079 

11.855.076 
9,292,880 


95.374 
83,012 


1,3.52,471 
1,577,071 


203,070 


£ 

888,134 

1,097,451 


» 
3('5,355 
884,973 

4,766,887 
5,245.1 13 

443,047 
80:, 501 

4,622,2!)5 
7,061,837 

082,381 
626,650 

1,078,879 
1,216,327 

1,904,365 
2,23;,145 

6,032,148 
8,094,057 


t  Including  89  per  cent  of  earnings  and  entire  working  expenses  of  the  New 
York  j^nnsylvan'a  4  Ohio  llaihoa*  f»r  the  whole  of  this  year  and  after  May 


Penn,  (all  lines  east  of  PlttS' 
burg  &  Krle)— 

]»-4 

1883 

Philadelphia  4  Brie- 

1884 

1883.   

Philadelphia^  Ueadingf- 

lSt4...:. : 

1883 

Phlla.&  Kead.  Coal  4  Iron- 

1884 

1883 

Rome  Wat.  4  Ogdensburg  - 

1884 

1883 

Union  Paclnc— 

ias4 

1883 

Utah  Central— 

1884  

1883 


Gross      Operating       Nel 
Earning.  Expenses.  Earnings. 


3.950,937 
4,473,479 

8'>'8,289 
376.662 

2.,554,133' 
8.654,018 

1,645,577 
1,758,585 

155.975 
151,461 

2,426,771 
2,625,889 

B4,ia5 
107.267 


s 

2,479.226 
2.616.802 

179,597 
226,614 

1.809,144 
1,5S1,436 

1,152,084 
1,303,880 

87,509 
95,l.:99 

1,142,458 
1,409,071 

44,407 
50.952 


1.475.711 
1.857,177 

]46.l'f>2 

149,748 

1,244,989 
2,073,481 

492,693 
,303,205 

68,480 
58,862 

1,284.315 
1,168,815 

40,698 
58,315 


Name. 


Central  Paciae— 

1884 

1883 

CljlCHgo  &  Kast.  Illinois- 

1884 

188,3 

Galveston  Har.  4  San.  An.- 

1884  

1883 

Louisiana  Western- 

1884.... 

1883 

Texas  4  New  Orleans- 

1884 

1883 

Oregon  Improvem't  Co.— 

1884 

1883 


2,085,63S 
2,498,001 

156.577 
145,021 

335,241 
438,112 

49.940 
78.353 

81,015 
132,247 

8.33,448 
439.914 


« 

1,371,075 
1,350,377 

93,828 
80,'«9 

160,205 
215,583 

25,786 
35,551 

43,663 
53,808 

222,05' 
258,509 


Jan.  1  U)  Nov.  30, 


Gross  Net 

Earning.  Earning. 


44,707,583 
47,242,734 

3,879,0-22 
8,851,537 

24,548,108 
2i,002,566 

15,388.151 
15,969,030 

1,580,S88 
1,541,501 

23,459,080 
28,393,747 

1      962,618 
!  1,081,280 


16,943.072 

18.152,873 


1,370,120 
1,450,110 


10,740,182 
13,708,888 


448,033 
918,698 


559,087 
368,382 


10,601, Kll 
12,787,254 


447,035 
559,138 


718,883 
1,130,714 

03,249 
84,792 

175,036 
220,520 

24,154 
42,802 

88,452 
78,381 

111,391 
181,406 


Jan.  1  to  Oct.  31. 


18.868,131 
20,771,323 


S 
5,409,478 
7,783,821 


2.320.280 
2,098,119 


370,101 
491,757 


2,838,841 
3,413,282 


822,969 
1,144,441 


151,665 
208,937 


253,157 
505,964 


648.581 
1.109,883 


Namk. 


Naahv.  Chatt.  4  St.Louis- 
1884 


December. 


* 

197.612 
209.099 


112,753 
115.828 


( 

84.759 
64,171 


Jatl.lt<>  Dec. SI. 


t  S 

2,358,882    1,015,739 
2,328.8941  1.058.292 


+  Emhmcing  operations  of  Central  of  New  Jersey  after  June  1  of  both  years 
but  not  prior  to  that  In  either  year. 


f^omt^xvi's^ommzvcin.l  gttglisTi  ^cws 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOHANGE  AT  LONDOlf-Jan.  1. 


Oil- 


Amsterdam  . 
Amsterdam. 
Hamburjf  .  . 

Berlin  

Frankfort... 

Vit  una 

Trieste 

Antwerp.  .. 
St.  Petersb'g 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria . 
Coustant'pic 

IJonibay 

Calcutta 

New  York... 
Honit  Kong. 
iihauKhai — 


Time. 


Short, 
3  mos. 


ch'ques 
3  mos 


dem'ud 
60  days 


Salt. 


12  4  58  ®12-5ie 
12-234  ®12-3i4 
20-69  ■920-73 
2069  820-73 
20-69  a2C-73 
12-lS^Sl2-:i3:!4 
12-4834al2-.',3»i 
25-38%®25-61i4 

24    ®247|e 

25  31>4a'25-36i4 

25-.52'«®25-67io 

25-71i4»2.">-70'4 

461,bW46Si6 

40ic®4634 

5758^57^ 


18    73l6d. 

Is.  73,bd. 
48%®  19 


EXOHANOB  Oir  LONDON 


Lateit      _. 


Jan. 


Jan. 
Jan. 
Jan. 
Jan. 

,Tan, 
.Tan. 
Jan. 
Jan. 
Jan. 
Jau. 


Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 


Short. 


8  mos. 
Short. 


Short. 
Cheeks 


3  mos 


I  3  mos. 
Cables. 


RaU. 


12  12 

20-48 
20-4514 
20-48 
12-33 


2.5  33 

2.S-31i« 

25-32»s 

L'5-42'a 
47-50 


109  87 
Is.  7ii6d. 

IS-TSjod, 

4-85 
38.    7d. 
48.  lid 


[From  our  own  correspondent. i 

London,  Saturday,  Jan.  3,  1885, 

It  is  so  far  too  early  for  the  new  year  to  have  developed  any 
special  features,  but  tVie  prospect  is  certainly  not  a  pleasant 
one.  The  gloomy  forebodings  which  characterized  the  close 
of  1884  threaten  to  be  reproduced.  A  certain  degree  of  stead" 
iness  is  noticed  in  cotton  and  woo),  but  in  all  other  industries 
the  depression  has  been  painfully  apparent.  At  iireeent  iron 
and  steel  are,  on  the  average,  ten  to  fifteen  per  cent  lower 
than  they  were  a  year  ago.  Copper  has  fallen  .£10  to  £13,  and 
tin  £7  to  £10,  per  ton.  An  expected  stimulus  to  trade,  which_ 
It  was  thouglit,  would  follow  a  better  harvest,  has  not  been 
vouclisafed,  except  in  a  very  mild  manner,  by  some  slight  in- 
crease in  the  home  demand  for  manufactures.  Our  foreign 
trade  is  still  very  bad,  and  the  strength  of  competition  abroad 
has  a  tendency  to  increase  rather  than  diminish. 

The  last  year  (1884)  was  a  year  of  low  prices.  The  low  range  of 
values  was  not  confined  to  raw  materials,  food  products  being 
equally  obtainable  on  easy  terms.  Wheat  and  flour  have  not  been 
so  low  during  the  present  century  as  they  are  at  present.  Beef 
is  about  the  same  in  price,  but  mutton  is  Id.  per  lb.  cheaper. 
Potatoes  are  from  10s.  to  20s.  per  ton  lower.  Sugar  has  fallen 
30  to  40  per  cent,  coffee  nearly  20  per  cent  and  tea  about  4  per 
cent.  It  is,  therefore,  some  small  satisfaction  to  the  wages- 
earner  to  know  that  if  he  is  receiving  smaller  remuneration  he 
derives  somo  compensation  from  the  .low  prices  of  food;  but 
to  those  who  are  out  of  work — and  their  name  is  legion — a 
cheap  loaf  is  not  a  cause  for  much  congratulation  when  desti- 
tute of  the  funds  necessary  to  acquire  it. 
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There  is  clear  evidence  that  confluence  in  the  future  is  by 
no  means  strong.  Tlio  misdeeils  of  Sir.  Blakeway  are  not 
forgotten,  neither  are  those  of  Mr.  Parker.  It  certainly  is  a 
blot  on  our  system  that  such  men  as  these  should  be  allowed 
to  escape  when  some  poor  wretch  is  doomed  to  penal  servi- 
tude for  a  comparatively  trifling  offence.  Apparently  the 
bigger  the  swindle  the  greater  the  chance  of  escape.  Confi- 
dence received  very  severe  blows  from  the  discovery  of  these 
frauds,  and  it  is  far  from  being  re-established  at  the  present 
moment. 

A  New  Zealand  loan  for  .£1,000,000  in  a  4  per  cent  stock, 
the  minimum  being  9T3i  per  cent,  is  announced.  It  is  ex- 
pected that  the  operation  will  prove  a  success.  Something 
like  £24,750,000  was  raised  by  India  and  the  Colonies  during 
the  past  year.  The  Colonial  loiins  proved  an  almost  uninter- 
rupted success.  This  class  of  security  has  been  in  strong 
favor  with  investors,  who  have  come  to  regard  a  certain  4 
jHT  cent  as  far  preferable  to  a  speculative  6  per  cent,  with  the 
prospect  of  an  ultimate  loss  of  both  principal  and  interest. 

The  failure  has  been  announced  of  Messrs.  Baggakays  & 
Spence,  warehousemen,  of  4  and  5  Love  Lane.  The  firm  was 
established  in  liSOO  as  Westatt  &  Co.  The  liabilities  are  about 
£203,000.  Messrs,  Truninger  &  Co.,  exchange  merchants  of 
41  Threadneedle  Street,  a  firm  of  40  years  standing,  have  also 
stopped  payment.  According  to  the  lists  of  Mr.  Richard 
Seyd,  the  numl>er  of  failures  in  the  United  Kingdom  during 
1884  was  4,897,  of  which  C07  are  in  the  financial, 
wholesale  and  manufacturing  branches  of  trade,  and 
3,787  in  retail  trade,  professional  pursuits,  builders,  pub- 
licans, amongst  the  working  classes,  &c.  In  1883  the  total 
failures  were  10,599,  divided  with  9,238  retail  and  1,301 
wholesale  houses.  Mr.  Richard  Sej-d  furnishes  the  fol- 
lowing remarks  on  the  working  of  the  Bankruptcy  Act: 

"  The  (Iccrf  ase  In  the  lunuhcr  of  f,iilures  iliiriii;;  the  second  part  of  the 
year  1884  is  even  more  remarkable  than  that  diirlnK  the  precedinK  half, 
aii<l  as  rumors  of  private  arrangements  arc  continually  afloat,  It  remains 
a  very  open  question  whether  the  new  Bankruptcy  Act  is  working  .as 
well  as  its  promoters  anticipated  It  would  do.  The  general  oxppriencc 
seems  to  he  that  creditors  are,  under  the  new  act.  more  disposed  than 
formerly  to  accept  any  reasonable  otTer  of  composition  made  to  them, 
rather  than  encounter  the  trouble  and  expense  of  bankruptcy  proceed- 
ing- 

"As  a  commission  Is  now  sitting  to  Inquire  into  the  worklnpof  the  act, 
It  maybe  advisable  to  draw  attention  to  Clause  11°^,  in  which  It  is 
enacted  that  •  Any  person  or  persons  carryins  on  business  under  a 
co-partnership  name  may  be  proceeded  against  under  this  act  in  the 
name  of  the  nrm,*  •kc. 

"This  certainly  appears  a  serious  retrogression  from  the  preceding 
Bankruptcy  Law,  which  insisted  that  the  name  of  each  Individual  part- 
ner should  he  specified  in  the  notillcation  of  bankruptcy. 

"  This  clause  in  the  new  act  seems  to  be  a  great  mistake,  which  ought 
to  be  rectified  at  once,  or  It  may  lead  in  time  to  much  inconvenience,  as 
It  leaves  a  door  open  to  unscrupulous  traders,  who  may  work  under 
flctttious  names  without  much  fear  that  their  real  names  may  become 
known  to  the  public  generally. 

•'  It  so  happens  that  several  failures  have  already  taken  place  during 
the  past  twelvemonths  among  tlrms  of  some  Importance  where  [the 
■  receiving  order  '  was  taken  out  against  the  Arm  alone. 

•*  It  does  not  follow  liecause  the  name  of  a  tli-ni  is,  for  instance.  Brown, 
Jones  ite  Smith,  that  there  is  a  Brown  or  Jones  or  Smith  in  the  firm,  irre- 
spective of  the  fact  that  the  individuality  of  the  partners  is  quite  lost 
Right  of  where  their  ('hristian  names  are  not  given  in  full;  It  must 
therefore  be  admitted  that  it  is  in  the  interest  of  commercial  timis  gen- 
erally that  the  failure  of  '  a  tlnn '  should  necessitate  full  publicity  being 
given  to  the  names  of  each  partner." 

£1,195,000  in  Treasury  bills  have  just  been  allotted.  The 
whole  at  three  months"  date  at  an  average  of  £3  18s.  6d.  per 
cent.  At  the  beginning  of  the  past  year  the  average  rate  for 
three  months'  bills  was  £2  4s.  4d.  per  cent,  and  in  July  it  fell 
as  low  as  £1  2s.  ll-84d.  percent. 

The  Bank  dividend  announcements  have  just  commenced. 
The  London  &  Northwestern  pays  at  the  rate  of  8  per 
cent  for  the  half-year,  making  16  per  cent  for  the  year. 
The  corresponding  half-yearly  dividend  was  at  the  rate  of  9 
per  cent.  The  City  Bank  pays  the  usual  dividend  at  the  rate 
of  10  per  cent  per  annum. 

The  position  of  the  money  market  has  not  varied  appreciably. 
We  are  waiting  to  see  what  will  be  the  effect  of  the  dividend 
money  coming  on  the  market.  It  is  singular,  considering  the 
high  rates  for  money  here  compared  with  other  leading 
centres,  we  receive  so  little  gold  from  abroad.  True,  the  stock 
in  the  Bank  of  England  is  gradually  increasing,  but  the  pro- 
gress made  is  very  slow.  It  seems'to  be  expected,  however, 
that  some  reduction  in  the  Bank  rate  will  take  place  at  an 
early  date.  Day-to-day  loans  are  now  quoted  at  4  to  4J-.<  iier 
cent. 

The  following  are  the  present  prices  for  money. 


-< 

Open  marltet  rate: 

Intereat  aUawed 

1 

onion 

Bank  BUU.           |           Trade  Bille. 

1  TUm^'t   T7*aa 

S 

Three 

four       Bix      Three  |  Four 

Slx 

Stock 

At 

7  to  14 



5 

WontAi 

Hontht  Montht  Monthe^Mmthe 
iHnom  3%nom  ih.i»  — ]4    nom 

Monthi 

Banke. 

call. 

Datt. 

OT.38 

4^nom 

SM 

SK 

8?<-S« 

ec.   5 

5 

*H»- 

8«a3M.3«9S-X  4X9  -'4    (34>< 

SH<im 

m 

«H\!<H-8« 

■     18 

S 

4M»- 

*H(»  -  8«-»  -  1V>»  -'4«»  - 

4    «- 

8X 

4 

4!<-4!,( 

1" 

D 

4    »- 

««a  -,8«®  -,4(49  -AHt  - 

S«»- 

m 

4 

i'4-*H 

•'   a« 

5 

*H»- 

*  ®  -iax®  ->«»  -;4j4a  - 

«»- 

3N 

4 

4}4'4)i 

Jan.    2  5 

4H»  - 

8T«a  -!3?i»  -4M»-'4M*- 

3M®- 

«« 

4     'AH-tii 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consolR 
and  other  items,  compared  with  previous  yean: 

1885.  1881.  1883.  188Z. 

Clronlatlon  ozelndtng  M  M  M  M 

Sauk Jiust  hills....   2^.037,210    2.1.616,070    28.410.700    20.101,0715 

Pabllo  deposits it,104,8'i8      7,0C0.21B      0.'.!ii9,72a      0,2A«,72< 

Other  aeposlts 24,n47.,'537    2S,840,3.<6    29,927,078    24.850.771 

aovemm'taecuriUef.   13.162,611)    14,402,401    11,375,807    13.237,477 

Other  seoarltiea 27.3)4.33H    25,557.705    2». 115,715    20.004.128 

Res'veofnotesibcoln   11,408,286    11,570,605      9,681,001      0.637,959 
Coin  .and   bullion  in 

botn  departmenta..  20,605,496  21,437,365  20,353,791  20,219,031 
Projiort'u  of  reserve 

toUablllUes 3300  34«8  29''9  31^ 

Bank  rate 5  n.  0.  3  p.  c.  5  p.  n.  5  p.  o. 

Consols Soig         lOlJflX.  d.  lulx.  d.     lOOx.  d. 

b'ng.  wheat,  av.  prioe        31s.  5d.  39b.  Od.         40a.  lid.        44a.  3d. 

Mid.  Upland  cotton..  6>i<d.  5>''S|(,d.  5%d.  G\a. 

No.  40  mule  twist 9\d.  OSiid.  lOd.  lO^id. 

CleariUif-House  refn.   92,038,000  144,551,000  143,920,000  159,179,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


ItaUiOf 
Int0rettat 

December  31. 

December  24. 

December  18. 

December   U. 

Bank 
RaU. 

Open 
Market 

Bank 
RaU. 

~~a 
4 

4 
4 

3 
4 

4« 
4 

« 
5 

Open 
Market 

~S9r 

s« 
an 

*H 
4 
6 
S 

Bank 
RaU. 

. 

Hi 

6 
5 

Open 
Market 

an 

4« 
4 

6 

S 

Bank 
Rate. 

~~a 

4 
4 
4 
3 
4 

Hi 
4 
8 
S 

Open 
Market 

Paris 

3 

4 

4 

4 

3 

4 

4« 

4 

e 

5 

2H 
3« 
SH 
S'A 
2H 

4« 
4 
6 
5 

an 

sa 
m 
m 

4« 

4 

Berlin 

Frankfort........ 

Humburj? 

Amsterdam...... 

Madrid 

St.  Petersburg.. 
Copenhagen  — 

5 

In  reference  to  the  state  of  the  bullion  market,  Messrs.  Pixley 
&  Abell  observe  : 

Gold.— There  htis  been  but  little  doing  in  this  market  since  our  last 
and  with  the  exceiition  of  a  withdrawal  of  £100,000  sovereigus  from 
tiie  Bank  for  Vienna,  and  £3.i,000  for  South  America,  there  liave  been 
no  other  exports.  Thero  is  no  demand  tor  bars,  and  the  Bauk  has  re- 
ceived the  whole  of  the  arrivals,  amounting  to  £96.000.  The  Verona 
has  brought  £1'.',300  from  the  East,  the  MoscUe  £52,000  from  West 
Indies,  and  a  French  fetcamcr  £45,000  from  C!entral  America.  The  P. 
it  O.  steamer  has  t.akea  £50,000  sovereigns  to  Egypt. 

Sii.vEit.— Orders  for  Spain  were  received  on  the  day  of  issue  of  our  last 
circular,  and  caused  an  improvement  in  price  day  by  day  from  49(^. 
to  'lO'^sd.  At  this  last  the  supplies  by  the  Chili  and  West  Indian  steam- 
ers were  sold.  The  market  is  quiet  to-day,  the  .Spanish  order  being 
complete,  and  thero  being  no  Indian  exchanges  to  hand,  owing  to  the 
holidays.  We  have  received  siuce  the  23d  ult..  £70,700  from  New 
York,  £37,050  from  River  Plate,  £49,000  from  Chill  and  £39,000  from 
West  Indies.    Tlie  P.  &  O.  steamer  has  taken  .e38.400  to  India. 

Mexican  Dollars.— The  arrivals  comprise  at)out  £9.000  from  Amer- 
ica and  £52.000  from  West  Indies,  the  price  for  which  has  not  been 
Hxed.  The  Shannon  sails  this  day  with  £36,400  for  China  and  the' 
Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  0/  QoU. 

Dec.  31. 

Dec.  24. 

Price  0/  Silver. 

Dec.  31. 

Dec.  24. 

t.       «. 

•.   d. 

d. 

d. 

Bar  gold,  fine.,    oz. 

77    9 

77    9 

Bar  silver,  fine. .OS. 

4BJli 

49»4 

Bar  gold,  contaln'g. 

Bar  silver.contaln- 

20  dwts.  silver. 02. 

77  lOK 

77  \<U 

tng  5  gif.  gold. .OS. 

SOH 

50 

Span,  doubloons .  02. 



Cake  BilT«r os. 

53r< 

asH 

8.  Am. doubloons. oz. 

Mexican  do]s...oB. 

48« 

48  5-19 

The  Christmas  holidays  have  interfered  with  the  grain  trade 
and  have  reduced  operations  to  within  very  narrow  limits; 
but  the  tone  has  unquestionably  improved.  Wheat  is  about; 
Is,  per  quarter  higher  in  price.  We  are  experiencing  a  fairly 
long  period  of  cold  easterly  winds,  a  steadier  feeling  being 
thereby  impartetl  to  trade.  Other  kinds  of  produce  are  also 
hardening.  The  quantjjty  of  wheat  on  passage  to  the  United 
Kingdom  from  all  parts  is  estimated  at  1,8.50,000  quarters,  or 
nearly  100,000  quarters  more  than  last  week.  The  quantity  of 
flour  is  equal  to  180,000  quarters,  being  9,000  quarters  less,  and 
of  Indian  corn  213,000  quarters,  or  38,000  quarters  more. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  seven- 
teen weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  period,  and  other  itetos,  com- 
pared with  last  season: 

IMP0BT8. 
1S84.  1883.  1882.  1881. 

Wheat owt.  1P,202,»75    20,899,495    23,87Z,0J7    10,878.532 

Barley 6,856,840      7,90S,106      e,«41,348      5,075,343 

Oata 4,037,560      4,55o,2t'7      j,U1,tK7       3.791,586 

Peas 807.005         551,125         724,111         801,931 

Beaoa 1,309,759  941,289  675,301  628,909 

Indian  corn 5,870.627      9,272,351      3,61/,332      8,923,663 

Flour 4.93:1,810      4,900,250      5,064,940      2.430,962 

Supplies  of  wheat  and  flour  available  for  consumption  In  seventeeu 
weeks,  stocks  Sept.  1  not  being  included: 

1884.-  1883.  1882.  1881. 

Imports  of  wheat,  owt.16,202,375    20.899,405    23,872,097    20,878,532 

fanports  of  flour 4,933,810      4,900,250      5,064,910      2,450,96',! 

Bale*  of   liome-KTowD 

produce 16,761,680   16,875.100    14,673,600    13.952,700 


Total. ............ .37,900,895    42,074,845    43,612,637    37,312,101 

328.  Id.    '    408.  5d.  41s.    4d.       47s.    6d. 


Av'ge  price  of  English 
wheat  for  season. ([rs. 


Visible  supply  of  wheat 

in  the  U.  8 hush. 4 3, 100,000    34,175,000    19,800,000    18,200,000 

Siipply  of  wheat   and 

flour  afloat  to  U.  K. 

qrs •1,919,000    "2,161,000 

*  Not  Including  Baltic  gupplies. 


2,412,000      2,911.000 
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Annexed  is  a  return  showing  the  sales  of  home-grown  wheat, 
barley  and  oats  in  the  187  principal  markets  of  England  and 
Wales,  together  with  the  average  prices  realized,  during  the 
first  seventeen  weeks  of  the  season,  compared  with  previous 
years : 

SALES. 

1884.               1883.  1882.  1881. 

Wheat qrs.  1,161,633        1,165,224  841,665  806,691 

Barley 1,878.308       1,787,628  1,083,999  846.475 

Oats.. 72,794             82,910  82,523  103,495 

AVERAGE  PRICES. 

1884.  1883.  1882.   .  J881. 

#.    d.  ».    d.  e.    <i.  ».    d. 

Wbeat perqr.    32    1  40    5  41    4  47    6 

Barley 31    9  33    3  34    8  34    1 

Oats 19    3  19    8  20  10  20  11 

Converting  quarters  of  wheat  into  cwts.,  the  sales  of  home- 
grown wheat  in  the  whole  kingdom  during  the  seventeen  weeks 
are  estimated  to  have  been  as  follows: 

1884.  1883.  1882.  1881. 

Wheat owt.  16,764,680       16,875,100       14,675,600       13,982.700 

EnsUsb  Jnarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Jan.  16  : 


London. 


Silver,  per  oz d 

Oonsols  for  money 

Consols  for  aoooimt 

Fr'oh  rentes  (In  Paris)  fr 

U.  S.  4ifl8of  1891 

U.S.  4s  of  1907 

Canadian  Paoiflo 

Chlc.Mil.  &8t.  Paul.... 

Erie,  common  stock 

minolB  Central 

Pennsylvania 

Philadelphia  <fe  Reading 
New  York  Central 


Sat. 


50 
99i3iR 

gg's 

79-30 
11618 
12568 

45 

77 

14^ 
I23I3 

53 

g 

90 14 


Liverpool. 


10 


Flour  (er.  State). 100  lb. 

Wheat,  No.  1,  wh.     " 

Spring,  No.  2,  n.     " 

winter.  South,  n     " 

Winter,  West.,  n     " 

Cal.,  No.  1 " 

Oal.,  No.  2 " 

Com,  mix.,  old...  " 
Com,  mix.,  new..  " 
Pork,  West.  mess. .  ^  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new,^  tc 
Ijard,  prime  West.  S  cwt'37 
Oheese.Am.  choice |62 


Sat. 


2>fl 

8 

7 

1 

3 


Mon. 


50 

99S« 

9978 

79-65 

116% 

125«8 

45 

78I4 

1473 

123 '8 
53 

OH 
911a 


Fuel. 


50 

99% 

99^8 
79-65 
116 
I25I8 

45 

7733 

14^ 
1231a 

52% 

SHi 

I  90% 


Wed.     Thurt.      Fri, 


4915,6 

go's 

100 
7952ifl 
US^s 
125H 

45 

77O8 

14% 
123% 

53 
Sifl 

gik 


49tD 

99'8 
100 
79-55 
115% 
12538 
431-2 
77M 

13''8 

123% 
52 19 

8I2 
9018 


491616 
93% 
99''8 
79-60 

115^8 
12538 

42^8 
76 
13% 
1221s 
SlTg 

8 
3938 


Mon.     Tue».       Wed.     Thun.     Fri. 


7 
7 
7 


4  11 

58  0 


2% 

8 

7 

1 

3 


4  11 
58  0 


(.  d. 

10  9 


7  2 
9  8 


61s 

1 


i  11 
58  0 
33  6 
80  0 
37  3 
62  0 


(.  d. 

10  9 


7  2 

9  8 

7  6>a 

7  1 

7  3 


«.  d. 

10  9 


7  2 

9  8 

7  6i« 

7  1 

7  3 


4  11 
58  O 
33  0 
80  0 
37  0 
62  0 


4  11 
58  0 
33  0 
80  0 
37  0 
62  0 


I.    d. 
10  g 


7  2 

9  8 

7  6I2 

7  1 

7  3 


5  0 

158  0 

33  0 

SO  0 

37  3 

62  0 


ei/ammtKcivd  and  W^isctllmuoxts  '^j^ms 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise 
The  total  imports  were  |8,774,077,  against  $7,486,207  the  pre- 
ceding week  and  $4,907,379  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  13  amounted  to  |8, 034,919,  against 
16,393,757  last  week  and  $5,383,503  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  8  and  for  the  week  ending  (for  general- 
merchandise)  Jan.  9;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBIOIC  IMPORTS  AT  SEW  TORK. 


For  Week. 


Dry  goods 

Oen'Imer'diae.. 


Total 

Since  Jan.  1. 


Dry  goods . 
Qen'lmer'dlse.. 

Total  2  weeks.. 


1882. 


1883. 


*3,C67,890 
6,935,930 


$3,047,170 
5,707,954 


$10,603,820       $8,755,124 


$5,756,925 
12,707,633 


$18,464,558 


$5,393,316 
11,502,772 


$16,956,088 


1884. 


$2,814,798 
6.482,153 


$9,296,951 

85,481,342 
11,877,589 


$17.358,931 


1885. 


$2,668,890 
6,105,187 


$8,774,077 

$4,602,604 
11,657,680 


$16,260,231 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Jan.  13,  1884,  and  from  January  1  to  date: 


BXPORT8  FROM  HBW  TOSK  FOR  THE  WKBkT 


For  the  week... 
Prev.  reported. . 


1882. 


1883. 


$6,151,636 
5,940,134 


$7,007,203 
7,319,921 


Total  2  weeks.  I  $12,091,770    $14.357,124 


1884. 


$6,474,595 
6,413,607 

$12,S8S,202 


1885. 


$8,034,919 
6,393,757 

S14,128,67d 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  10,  and 
since  January  1,  1885,  and  for  the  corresponding  peric^  in 
1884  and  1883: 


EXPORTS  AND  IMPORTS 

OF  SPEOIB  AT  N8W  TORK. 

Qold 

£xporU. 

Import: 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

$ 

103;725 
461500 

$ 

105',725 
46,500 

$ 

2,741 

241,250 

6,093 

2,230 

9 

2,741 
241,250 

West  ludies .......... 

10,09^ 

South  America 

All  other  countries. . . 

12,583 

T»tal  1885 

Total  1884 

Total  1883 

$152,225 
1,500 

$152,225 
1,500 
1,285 

$252,311 

10,451 

7,490 

5266,667 
24,233 
33,003 

Silver. 
Great  Britain 

$312,710 
12,200 

4,252 

$367,710 
12,200 

4,252 

9 

4,3i0 
i',656 

$ 

German.'....     ., 

West  Indies 

14,622 

2,827 

South  America 

All  other  countries . . . 

8,550 

Total  1885 

Total  1884 

Total  1883 

$329,162 
248,274 
268.106 

$381,162 
508,524 
531,535 

$5,390 
35.370 
27,190 

$25,999 
88,626 
71,384 

Of  the  above  imports  for  the  week  in  1885,  $7,333  were 
American  gold  coin  and  $5,387  American  silver  coin.  Of  the 
exports  during  the  same  time,  $46,500  were  American  gold 
com  and  $35,800  American  silver  coin. 

U.  S.  Sub-Tre.\.sury. — The  following  table  shows  the  receipt  9 
and  payments  at  the  Sub-Treasury  in  this  city,  aa  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Date. 


Jan.  10. 
"  12. 
"  13. 
"  14. 
"  15. 
"    16. 

Total... 


Becelpti. 


Patfinents. 


*3,898,168  18 

1,093,691  81 

1,268,157  85 

992,345  12 

1,065,966  84 

)993,395  27 

9,312,025  07 


Balances. 


Coin. 


Currency. 


16,797,478  67 
16.855,316  15 
17.156,709  01 


S 
1,290,211  73  127,198,094  29 
1,664.721  88  128.569.226  74 
887,2,30  98  126,648,760  75 
1,237,361  28  126,278.957  83|17,28l,4»2  77 
1 1,500.849  09  125,745,713  5:i  17,379,854  82 
1,624,979  88  124,906.890  55  17,527,093  19 


8,205,337  81 


*  Includes  $3,000,000  gold  certittoates  put  into  cash. 
i  Includes  $860,000  gold  certitlcates  taken  out  of  casli. 
;  Includes  $740,000  gold  certificates  put  into  cash. 

Foreign  Tr.a.de  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise, 

IMl'ORTS  INTO  NEW  YORK. 


Uonthl. 


January..,. 
February  , . 

Marcli 

April 

May 

Jane 

July 

August 

September.. 
October.... 
NoTember.. 
December.. 

Total.... 


1884. 


Drt/ 
Goods. 


Oeneral 
Merchan- 


1888. 


Drv 
Ooods. 


13,598,890  26,898,814  39,997,704  13,345,312  27,915,300  41,280,618 

11,397,824  28.175.206  39,573,030  13,730,717  20,749,010  40,479,727 

11,319,428  31,394,061  42,713.489'  18,!t88,ST4  29.834,387  42,182.761 

9.798,203  23,759,735  35.557,03S  7,948,03«  29,142,398  87,090.434 

6,754,403  32,716,823  38,471,228  7.486,303  29.213,457  36,639,760 

6,810,040  88,012.098  34,822,:38  6,903,888  36,114,695  43.078,381 

12,493,763  25,979,743  33,473,508  13,645,297  25,867,518  38,912,815 

11,945,261  81,102,933  83,048,189  U,520.ft43  30,925.006  48,445,6 W 

12,065.979  81,676,101  33.'!4-2.080  10,798,870  21,308,726  85,101,596 

6755,148  28,078,438  88,827,538  10,198.973  29,825,978  40,024,951 

6.570,145  22,024,119  28,594,-261  6,547,903  31,864,171  38,412,074 

■  3,988,380  25,103,644  89.069.031  7,051,503  32,368.707  39,417,210 

111.978.46J  ;lU.417.7084a6,890,170  121.508.817  853.537,353  475,046,170 


Oeneral 

Merchan- 
dise. 


EXPORTS  FROM  NEW  TORK. 


January 

February 

March 

April   

May 

June 

July 

Au^at 

September 

October 

November 

December 


Total  Merchandise. 


1884. 


$ 

1,798,785 
1,589,860 
1,097,998 
,885,838 
,063,280 
464,089 
858,115 
,937,053 
829,557 
855,852 
,0»,863 
,215.819 


Total 82S,S87,335  350.836.335 


88.891,932 
28,488,360j 
32,094,891] 
28,101,494 
87,837,86a 
27,857,611 
28,805, 455| 
34,417,712, 
27,818,151 
29,197,105 
28.428,662 
89.166,426 


CUSTOMS  RECEIPTS. 


Month). 


January  .  ... 
February — 

March 

April 

May 

June 

July 

August 

September.. 

October 

November 

December.... 


At  New  Tarh. 


1884. 


11,782,029 
12,064,811 
11,438.788 
9,840,832 
9,899,887 
9,455,848 
13,108,388 
12.826.196 
ll,9S7,98S 
10,302,133 
7,712,428 
8,083,555 


Total 187.938,601  138,005,988 


* 

18.574,888 
18,191.608 
18,438,301 
9,194,388 
8,148.813 
13,824,534 
14.821,006 
13,288,8»3 
12,044.786 
11,609,693 
8.984.098 
9,435.0«7 


Anthracite  Coal  Combination.— At  the  recent  meeting  of 
the  board  of  dreitors  of  the  Pennsylvania  Railroad  Company 
President  Roberts  laid  before  the  board  a  report  of  the  con- 
ference of  the  representatives  of  the  large  "anthracite  coal 
companies.     The  following  resolution  was  adopted  : 

Resolved.  Tiiat  wliile  the  board  of  directo-s  of  the  Pennsylvania 
Railroad  Company  hereby  express  their  desire  that  tbe  anUirai-ito  ooal 
interests  of  the  said  company  should  be  managed  iu  harmouj-  with  simi- 
lar Interests  of  other  companies,  they  l)ollevo  that  neither  ^the  general 
liiti^rests  of  the  public  nor  those  of  the  eharehoiders  of  the  Fonnsylvanl* 
Kiiilroad  Company  could  properly  be  protected  or  advanced  by  thl» 
company  Joining  iu  any  restrictive  policy  in  the  management  of  any 
part  of  its  business. 

Atlantic  APaCiflc- In  answer  to  a  correspondent's  inquiry, 
the  Boston  Herald  says  that  "this  road  U  earning  in  the  vicin- 
ity of  $140,000  gross  per  month  at  present  upon  the  Western 
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.vn(l  Mojiive  divisions,  and  tliat  tlie  fixed  charges  on  those 
ilivisioiiB  are.  in  ronnd  uuml>er8,  Ifl25,000  per  month,  not 
iiK  la  liiiK  lli>'  ini.i.st  on  the  floating  debt,  whicli  is  of  uncer- 
tain aim. lint,  ~av  <i;{,000  per  month  for  an  estimate.  Then 
there  is  the  Central  division,  operated  liy  tlie  St.  Louis  &  San 
Kraiicisco  eompanv.  which  supi)orted  itself  in  18H3,  but 
required  a  littlf  assistance  last  year.  But  f  140,000  per  month 
would  prolialily  cover  tli(>  first  charges.  It  costs  some  so  per 
(Ti^nt  to  operate  the  road  on  gross  earnings  of  $140,000,  wluch 
would  yield  138.000  net  per  montli.  Besidee  this,  the  road  has 
.m  income  of  37  iier  cent  from  the  California  pool,  which 
yielded  in  October  last  about  |3.'5,000  net.  Beyond  this,  it  is 
entitled  to  a  rebate  of  35  per  cent  from  October  Uist  on  busi- 
iii'ss  to  and  from  the  Atcliison  and  St.  I^ouis  &  San  Francisco 
r.iads,  applicable  to  the  payment  of  interest,  Imt  in  tlic  nature 
of  a  loan,  for  the  repayment  of  wliich  there  U  no  H()eciflc 
provision.  This  rebate  amounted  to  some  $60,000  in 
Oiioh.r.  but  has  probably  been  less  since,  as  business 
ised.  Call  it  l|!.50,000  per  mouth  ;  then  add  .|;35,000, 
,.    .1  .iitage.   and  #28,0(X),  or,   say,  ^30,000,  net  earnings, 

and  liio  result  is  $115,000  per  month  to  meet  $140,000  of 
interest  witli.    But  the  Januwy  coupon  was  paid  with  the 

eroceeds  of  land  sales,  and  another  will  not  be  due  until  July, 
[eanvvhile,  the  management  expects  to  show  largely-increased 
net  earnings,  as  the  gross  can  nearly  be  doubled  without 
material  increase  in  operating  expenses."  *  *  *  "The  cattle 
business  is  growing  rapidly,  and  many  thousands  of  cattle  will 
be  hauled  in  1S85  and  more  in  succeeding  yeai-s.  Work  upon 
the  Arizona  Mineral  Belt  road  has  been  commenced,  and  sur- 
veying is  Ijoiug  done  for  the  Arizona  Central  road,  which  will 
branch  off  at  Asbfork  and  tap  the  Jerome  mines,  eventually 
reaching  Prescott.  Both  roads  will  prove  valuable  feeders 
when  finished.  Then  again,  the  California  Southern  road  will 
be  connected  with  the  Mojave  division  the  coming  season. 
This  road  i?,  like  the  other  feeders,  more  promising  for  the 
futtire  than  the  present.  Taken  all  in  all,  the  Atlantic  & 
Pacific  should  be  a  growing  property  hencefortli.  *  *  * 
No  account  lias  been  taken  of  the  company's  land  grant  in  the 
above  calculation,  beyond  its  connection  witli  grazing.  The 
b«ilk  of  the  floating  debt  is  secured  by  land,  but  there  remain 
pome  millions  of  acres  awaiting  a  market,  and  whose  sale 
would  greatly  benefit  the  road.  The  future  of  the  Atlantic  & 
Pacific  is  encourjiging.    The  stock  sold  at  S%." 

Union  Paclflc— The  report  of  the  Government  directors 
has  some  very  sensible  comments  upon  the  affairs  of  this  com- 
pany. Among  other  things  it  states  that  an  examination  of 
the  stock  holdings  Of  the  Union  Pacific  develops  some  very 
interesting,  and,  under  present  circumstances,  important  fea- 
tures. It  demonstrates  what  may  not  be  generally  under- 
stood, that  it  would  be  quite  a  public  misfortune  if  the  hold- 
ers of  small  lots  should,  by  the  permanently  reduced  value  of 
tlie  stock,  be  discouraged  and  induced  to  witlidraw  their  in- 
Testmente.  The  capital  stock  is  divided  into  608,685  shares  of 
$100  each.  The  Boston  stock  ledger,  which  in  1875  contained 
the  names  of  only  95  holders,  representing  67,131  shares,  now 
contains  5,145  names,  representing  more  than  231,000  shares. 
In  1875  the  average  to  each  shareholder  was  706;  now  it  is  44 
shares.  Of  the  95  holders  only  33  are  now  on  record.''  It  thus 
appears  that  about  149  in  each  150  of  those  who  hold  stock  to- 
day were  not  holders  in  1875:  not  one  in  150  of  the  present 
Union  Pacific  stockholders  were  owners  of  stock  in  1875." 
There  are  now  7,718  holders  of  the  stock.  In  1875  there  were 
scarcely  as  many  hundred.  At  that  time  the  holdings  were  in 
large  amounts.  Now  3,550  out  of  tliis  total  of  7,713  persons 
hold  ten  shares  or  less.  3,449  hold  between  10  and  100  shares, 
893  hold  between  100  and  350  shares,  165  hold  between  251  and 
600,  and  156  hold  more  than  500  each.  These  comprise 
women  (mainly  in  New  England,  2,346  holding  58,016 
shares),  trustees  and  guardians  (337  holding  9,673 
Aares),  and  banks  (holding]  [as  collateral  11,566  shares). 
The  New  York  stock  ledger  shows  a  more  nearly 
approximate  condition  tlian  generally  supposed,  or  at  least 
fwiquently  asserted.  Of  the  875,503  shares  registered  in  New 
York,  President  Adams,  upon  careful  computation,  expresses 
the  opinion  that  no  more  than  138,863  ^are  held  on  speculative 
account.  "  A  careful  analysis,"  he'  says,  "  of  this  ledger 
shows  that  64,066  shares  are  held  by  small  investors,  138,030 
by  large  investors,  whose  holdings  have  not  greatly  varied, 
and  .54,537  are  held  for  foreign  account."  In  other  words,  of 
the  entire  capital  of  608,685  shares  now  outstanding,  128,863 
only  are  helil  on  what  is  known  as  'W'^all  Street  account.  The 
large  proportion  of  the  shares  now  lield  bv  investors  was 
acquired  at  more  than  $100  and  as  high  as  $131.  »  »  * 
The  jjrincipal  concern  of  the  Government,  in  its  present 
financial  condition  (a  matter  which  should  be  considered 
cS  more  importance  than  the  immediate  recovery  of 
its  debt),  is  that  the  control,  management  and  operation  of 
thus  road  sliould  be  in  honest  a.t  well  as  competent  hands.  It 
should  of  all  railways  in  the  country  bs  operated  in  the  inter- 
ests of  the  public.  The  suggestion  that  seems,  from  a  careful, 
and  as  intelligent  as  possible,  survey  of  this  matter,  the  most 
feasible  plan,  is  one  that  settles,  or  would  settle  the  most 
^eediW  and  permanently,  this  whole  question,  and  obviate  all 
the  difficulties  which  surround  it.  It  is  thit  instead  of  the 
present  requirement  of  the  Government  of  a  certain  percent- 
age of  net  earnings,  a  fi.xed  sura  be  agreed  upon,  which  the 
company  would  be  compelled  to  pay  at  stated  interv.ils, 
toward  the  interest  and  principal  of  its  debt  to  the  Govern- 
ment. This  plan  would  necessarily  effect  tlie  immediate  and 
complete  suppression  of  all  present  controversies  and  pending 
litigation  as  well  as  remove  any  and  all  cause  for  the  same. 


In  conclusion  the  directors  say  :  The  very  happy  fact  that 
the  stock  of  the  company  is  owned  now  mainly  bv  investors 
instead  of  speculators  nas'  had  great  weight  with  the  Govern- 
ment directors. 

— Tlio  land  sales  in  December  and  for  the  year  were  as  fol- 
lows: 

. 1884. ■       ■ 1983. -^ 

ii.  Af.reii.  Amount,  Acre:  Amount. 

I  .11 140,208         $172,0tl         125,818         $.380,204 

K  ion 29,318  126.810  33,363  147,96» 


Totals 168,521 


$209,751         109,181         *328,1S6 


r«ar— 

Union  Dlvlnton 4.348,203     $6,003,790 

Kausas  Division 476,003       2,002,002 


867.871 
298,477 


$2,701,115 
1,380,018 


Totiils 4,823,211     $8,006,398     1,100,318     91.081,133 

The  acres  sold  increased  3,656,883  in  1884  and  the  amount 
increased  $4,535,365.  The  average  price  per  acre  in  1884  was 
$1  78,  ngainst  $3  49  in  1883.  Many  of  the  lands  sold  in  1884 
had  been  thought  unsalable  for  years,  but  a  market  unexpect- 
edly developed,  and  therefore  the  immense  increase  in  tlie 
acres  sold  and  the  decrease  in  the  price  jjer  acre. 

— Among  the  cards  of  bankers  and  dealers  in  foreign 
exchange  published  in  the  Chronicle  will  be  found  tliis  week 
the  card  of  Messrs.  Maitland,  Phelps  &  Co.,  of  22  and  24 
Exchange  Place.  This  firm  is  too  well  known  to  require 
introduction  to  the  readers  of  the  Chronicle,  but  it  may  Ije 
permissible  to  call  attention  to  the  fact  that  this  house  is 
prominent  in  drawing  bills  and  letters  of  credit  on  Cuba, 
Mexico,  &c. 

— Attention  is  called  to  the  card  of  Messrs.  J.  H.  Latham 
&  Co.  in  to-day's  Chronicle.  Tlie  firm  is  composed  of  gentle- 
men well  and  favorably  known  in  Wall  Street.  They  make  a 
specialty  of  all  good  investment  bonds,  and  buy  and  sell  on 
commission  city,  county,  state,  railroad  and  District  of 
Colimibia  bonds. 

—Messrs.  L.  H.  Taylor  &  Co.,  the  enterprising  brokers  of 
Philadelphia,  have  issued  for  their  customers  a  diary  for  1885, 
a  neat  little  memorandum  book,  containing  much  useful 
information  in  regard  to  stock  and  bond  quotations,  and  a 
chronicle  of  notable  events  in  financial  circles  for  1884. 

—The  Homestake  Mining  Co.  has  declared  its  77th  dividend 
of  25  cents  per  share,  for  December,  payable  at  the  San  Fran- 
cisco office,  oratofficaof  Messrs.  Lounsbery  &  Co.,  transfer 
agents,  15  Broad  Street,  N.  Y. 

— Tke  regular  quarterly  dividend  of  \%  per  cent  lias  been 
declared  on  the  stock  of  the  St.  Paul  Minneapolis  &  Manitol>a 
Railroad. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchan  ge,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son. 


Shares. 

14  Am.  Tel.  &  Cable   Co 54 

765Seeoudav.  BR.  Co. ...171-173 

lOAniericau  Exeh.  Bk 126 

7  Bank  of  New  York  Nat. 
BaukiUK  A.ssooiation...l66 

30  Bowery  Nat.  Bank 174 

It'  Fourth  Nat.  Bank 119 

.1  Market  Bank..... 138Si 

27  Mei  chants'  Bank 130 

20  Am.  Loan  &  Trust  Co 111 

50  L.  I.  Loan  &  Trust  C0....IO319 

160  Brooklyn  Gas  Lt.  Co 129is 

25  N.  Y.  Mutual  Gas  Lt.  Co.l25>4 
25  Met.  Gas  Lt.Co.  otBklyn.  95 

15  City  Fire  Ins.  Co 125 

20  Clinton  Fire  Ins.  Co 121% 

20  Jeflreruon  Fire  Ins. Co. ...126k 
23  N.  Y.  City  Fire  InB.  Co.. 

80  percent  paid (or$29 

25  Christopher  &.  Tenth]  st. 

RE.  Co 136 

13  Second  av.  RR.  Co 175 

21  Ninthav.  RR.  Co Ill 

25  Centml     Park   North   & 

East  River  RR.  Co I4314 

30  New  York  Bay  Ridge  & 

Jamaica  RR.  Co.  guar. 
7  per  cent  stock 100 

31  Hanover  Nat.  Bank 142 

1,000  N.  Y.  Prov.   &  Boston 

RR.  Co 153-154 

590Rinimon  Iron  Works.... $5^8h. 

123  Union  Mining  Co.  of  Alle- 

shany(o.,Md IfSe^sh. 

20s  Mechanira  •  A      Traders' 

Bk.  of  New  Orl's....*!  forlot 
1,290  Silver  Mountain  Miii'g 

Co $3  for  lot 

124  Harmony  Fire  In.  Co.$l  for  lot 
10  Eolectie  Life  lus.  Co  $1  for  lot 

400  Ashburton  Goal  Co..  .*(!  for  lot 
.500  Central  Gold  M'j<  Co  $2  for  lot 
57  N.  Y.  Grain  Drying  and 

Tnmster  Co $1  for  lot 

20  Flushing  &.  North  Bhnre 

RR   Co $6  for  lot 

10  Met'poUtan  Concert  Co.$3|)sh. 
480  The  Onderdonk  Manufac- 
turing Co $13forlot 

200  Bull     Domingo     Mining 

Co $10  for  lot 

lOOCino.  W.i^h.  &  Baltimore 

RE.  Co..  pref \H 

168  Great  Neck  Dock  Co.$25forlot 
57  N.  V.  Grain   Drying  and 

Transfer  Co $6  for  lot 

200  Ashburton  CoalCo  .$U  for  lot 
12  U.   8.    Electric    Lighting 

Co 50 

500  Robinaon  Coasol.  Mining 

Co $132forlot 

75  Am.  Smelting  Co $3  for  lot 


Sharts. 
1,000  Bulwer  Consol.  Miuin\t 

Co $52  for  lot 

1,000  Roch'r  Water  Wk8.$4forlot 
2,048  Oxygen  Gas  Lt.  Co. $6  for  lot 
6,0G5  Uniou  Gas  Lt.  Co.Sl  1  for  lot 
250  N.  O.  Mobile  &Tcias  RR. 

Co $6  for  lot 

1,000  (Denver    City    Consol. 

Sliver  Mining  Co.... $4  for  lot 
200  Bull  Domingo  Consol.  M'g 

Co $9  (or  lot 

Farmers'    Loan     &    Trust 

Co.  receipt  for  600  shrs. 

Denver  RR. Consol  Laud 

&  Coal  Co.  (pooled  $14  (or  lot 

100  Metropol.CoueertCo.$65  for  lot 

2,873  Nortli   Am.  Petroleum 

Co $3  (or  lot 

1,000  Silver  Cliar  M'g  Co. «5  tor  lot 
349  Gold  Cup  Mln'gCo...$3forlot 

20  .Second  av.  Rk:  Co 175>4 

100 Metropolitan  Trust  Co...ll0'4 

20  National  Park  Bank 140 

25  Bt    Nicholas  Bank 120>« 

20  National  Park  Bank 141 

Bonds. 
Jefferson  Ins.  Co.  Scrip 

of  187210  1881 39 

$950  North  Carolina  8tat«  4s 

Consol.  Debt 82*i 

$3,000  Harding  Paper  Co.  of 

Middietown,  Ohio,  79,  due 

1886 80 

$1.0CO  Williamsburg  Gas  Lt. 

Co.  08 108"Si 

$1,132  JO  North  Carolina  6s 

rcg.  stock,  ISO.'!  ( Blown)...  105% 
500  Great  Neck  Dock  Co.*22  for  lot 
$30,000  R;ch'r    Water    Wks 

Loan  63 $30  for  lot 

$.1,0(0 Tievert'n  Coal Co.$ll  (or lot 
*  18,0.0  N.  O.  Mobile  &  Chat. 

RR.  2d  m.  guar.  La.  ..$165  for  lot 
$3,000  R    L.  (.'utting.Treiia., 

receipt  for  $5,0ii0  Miocene 

Mining  Co.  in  payment  of 

l.OoO  sh.  when  issued. ;f.26  (or  lot 
$400  Vicksburg    A   Meridian 

RR.  Co  inc.  Borli) $20  for  lot 

$1,000  Vlcksburg  Shreveport 

A  Texas  KR.  (claimed  to  be 

stolen) «3  for  lot 

$■",000  receipt  (or  N.  Y.  West 

Shore  &  fliic.  RR.C0  .$;J3  for  lot 
$10,0.  o  N.  Y.  aty  7«  Consol. 

Stock,  due  1896 133  Jg 

$10..")('0  Southern  Tel.  Co.  G».  IGH 
$10,000  Ohio  Sioto  6».   duo 

after  Dec.  188(> ..ICi's  &  Int. 

$100  Eishth  av.  KR,Co.  0  per 

cent  aorlp 100 
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DIVIOBNDS. 

The  following  dividends  have  recently  been  announced : 


Same  of  Company. 


Railroads. 

Mill  Creek  &  Mine  Hill 

Mt.  Carlion  &  Port  Carbon 

Oregon  R'wav  <k  Nav.  Co.  (quar.) 

Schuylkill  Valley  R.  &N.  Co 

St.  Louis  &  San  Fran.  let.  pref... 

St.  Paul  A  Northern  Pacific 

St.  Paul  Minn.  &.  Man.  ((juar.' 

Insarauce. 

American  Fire . . .-. 

American  Exchange  Fire 

Continental 

Farracut  Fire , 

Guaiaian  Fire 

Knlckerliocker  Fire 

Pacitte  Fire 

Phenix  (Brooklyn) 

Eutger's  Fire 

Staudarrt  Fire , 

Williamsburg  City  Fire 

]niscellaucou«t. 

American  Loan  &  Trust 

Fidelity  &  Casualty  Co 


Per 
ccn'. 


5 

6 

li« 

21a 

aia 

l>a 

l>a 

5 
.5 

3l2 

5 
3 
3 

6 
5 
5 

31a 
10 

3 

4 


Jan.     16 
Feb.       2, 


Jan.  22  to   Feb.   2 


Books  Oloted. 
(Days  inelusire.) 


Jan.  16  to    Feb.    2 
Jan '.'ia' to  Feb . '  2 


Feb.  2 
Jan.  If) 
Feb.       2 

Jan.  IS 
On  dem. 
On  dem. 
On  dem. 
On  dem. 
Jan.  20 
On  dem. 
On  dem. 
Feb.  2 
On  dem. 
On  dem. 


Jan.     31  Jan.  22  to   Feb.    1 
On  dem.' 


NEW  YORK  FRIDAY.  JAN.  16.  18!S3.-3  F,  M. 

The  Money  Market  and  Financial  Situation. — There  wa.s 
a  better  tone  in  tinancial  circles  nud  an  inclination  to  take  a 
more  hopeful  view  of  the  future,  but  the  two  heavy  failures  of 
Thursday  gave  a  serious  check  to  this  tendency  towards 
improvement.  The  suspension  of  Oliver  Bros.  &  Phillips  in 
Pittsbui-g  and  John  ,T.  Cisco  &  Son  in  New  York  were  both 
cnexpected,  and  coming  as  they  did  on  the  same  day,  the  effect 
on  the  markets  was  imsettling. 

The  report  of  railroad  earnings  for  the  moutii  of  December, 
published  to-day,  is  the  best  monthly  report,  in  comparison  with 
1883,  that  we  have  had  for  a  long  time.  It  is  therefore  encour- 
aging that  the  last  month  of  a  very  bad  year  should  end  so 
well;  and  as  the  gro.ss  earnings  arc  maintained  at  so  good  a 
figure  it  is  hoped  that  a  severe  economy  in  expenses  during 
1885  may  cause  the  net  income  to  show  more  favorably  than  in 
1884. 

The  confidence  of  investors  has  been  much  .shaken  by  the  prac- 
tice of  railroad  managers  and  receivers  in  making  default  on  iirst 
mortgage  bonds  when  the  yearly  earnings  of  a  road  arc  much 
more  than  .sulheient  to  meet  such  interest.  The  attempt  if 
made  in  tliis  way  to  reduce  first  mortgage  bonds  to  the  level  os 
a  second,  third,  or  consolidated  mortgage,  and  to  frighten 
■weak  holders  into  selling  their  securities  at  a  low  price,  or  con- 
senting to  scale  down  their  interest  to  a  lower  rate.  AH  trans- 
actions of  this  sort  may  be  classified  under  the  general  head  of 
a  dis])osition  to  ignore  the  strict  obligation  of  contracts,  and 
they  should  be  resisted  to  the  utmost.  Holders  of  tirst-class 
mortgage  bonds,  abundantly  secured  for  both  jirincipal  and 
interest,  should  in  no  case  sacrifice  their  bonds  on  account  of  a 
temporarj-  default  in  interest. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
terals  have  ranged  at  i@3  per  cent  and  to-day  at  1@3  per 
cent.     Prime  commercial  paper  is  quoted  at  •t@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £378,487,  and  the  percentage  of  reserve  to 
liabilities  was  40  13-16,  against  33i  last  week;  the  discount  rate 
remains  at  5  per  cent.  The  Bank  of  France  lost  1,358,000 
francs  in    gold    and  932,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  ot 
Jan.  10,  showed  an  increase  in  suqjlus  reserve  of  $7,023,750 
the  surijlus  being  $47,044,375,  against  $40,020,025  the  pre- 
vious week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


liOand  and  dls. 

Specie 

Circulation . . . 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Keserve  held. 


ISS.S. 
Jr.H.lO. 


$2!ir..i5a,6oc. 

9.5,177,000 

U.2(i2.600 

349.247,300 

39,779,200 

S87,311,82,«i 
134,956,200 


Di  ffer^n  ces  fr^m 
Previoits  Week. 


188-1. 
Jan.  12. 


Dec.$l  ,734.100  1^329,897,200 


Inc.  7,309,200 

Dec.  1  S6.200 

Inc.  8,431,000 

Inc.  2,422,300 

Ine  .$2,107,750 
Inc.  9,731,500 


69,070.20( 

14,6.58. 3)( 

338,253,700 

30,644,800 

$84,563,925 
98.715,000 


1883, 
Jan.  13. 

$317,891,200 
62,477,?0U 
17,520,700 

307,920.000 
22,372,900 

$76,980,000 
84,850,700 


BnjplnB i47,6l4,37fllnc  ,$7,623.750    $14,151,075      $7,870.700 

Exchange.— Steriing  has  been  very  firm  in  tone  all  the  week, 
and  posted  rates  were  twice  advanced,  ^c.  each  time.  This 
firmness  is  due  principally  to  a  scarcity  "of  commercial  bills 
assisted  by  a  slightly  increased  demand  on  account  of  January 
remittances. 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  60  days'  sterling,  4  81J@4  83 ;  demand,  4  85J@4  80 
Cables,  4  86i@4  80J.  Commercial  bills  were  4  80.  Conti- 
nental bills  were:  Francs,  5  23}@5  24t  and  5  21J@5  2U- 
leichmarks,  94|  and  94|@95;  guilders,  39J@39J  and  40@40j' 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  tmder-mentioned  cities  to-day  :  Savannah,  buying 
I  discount,  selling  |  discount  @  par;  Charleston,  buying  ^  dis- 
count @  par,  selling  par@  J  premium ;  Boston,  33@35  premium 
New   Orleans,    commercial,    25@50    discount;  bank,   100  pre 
mium ;    St.  Louis,  90  premium ;  Chicago,  25  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


January  16. 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarks) 


Sixty  Days 


4  821a 
4  80 

4  79I4 

5  23^ 
40 
9413 


Demand. 


4  86>a 


521>4 
40 14 

95ifl 


Coins. — ^he  following   are 
coins : 

Sovereigns $4  84    «$4  87 

Napoleons 3  85    ®   3  90 

X  X  Reiohmarks.  4  74    ®   4  78 

XQuilders 3  96    ®   4  00 

Span'h  Doubloons.!  5  65    -alS  83 
Mex.  Doubloons..  15  55    -aiS  65 
F  oe  silver  bars  ..   1  OS^s®    1  OS's 
Fine  gold  bars para  '4  prem . 


quotations  in   gold   for  various 

Silver  >4sand  Hs-  —  09H1>    par. 

Five  francs —  92    «  —  94 

Mexican  dollars..  —  BiH^  —  85ia 
Do  uncommerc'l.  —  '3 '4  a  —  Si's 
Peruviansoles-...  —  77%a  —  80 

English  silver 4  78    ®   4  84 

U.  8.  trade  dollars  —  86    «  —  87>fl 
U.  3.  silverdollarB— sa^J    par. 


DimiSifc  ij  dimes.  —  90\a    par 

United  States  Bonds. — Government  bonds  have  been  in 
good  demand,  though  the  sales  were  not  as  large  as  during  the 
previous  two  weeks.     Prices  are  about  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Jnteresl]  Jan. 

.Tan. 

Jan. 

Jan.     Jan. 

Jan. 

\Periotls.     10. 

12. 

13. 

14. 

15. 

16. 

4'«8,1891 

..reg.lo.-Mar.  *1125t 

•11231 

112T8 

I127a'*11234 

•U2?» 

4ifl8,1891 

.coup.  Q.-Mar.  *112%(*n234 

'112-4  *ll2-\  *11234 

■112% 

49,1907 

..regjQ,-Jan,  1  122i8n22 

122     1   121'8*121''8 

121 '8 

48,1907 

.  coup.Q.-Jan.  1   122    |*122 

lElTsI  132     1  122 

121'9 

39,  option  U.  8. 

..reg.iQ.-Feb.  *;01       101^4 

'101     I'lol     i'lol 

♦101 

63,  cnr'cy,  '95. 

...reg.Ir.   &  J. 

*124     •125 

•125 

•125       125 

•125 

Oa.our'c.v,  '96. 

...reg.  J.   &  J. 

•126      -127 

•127 

•127     1*127 

•127 

69,oar'cy,  '97. 

...rog.iJ.  &  3. 

128     *129 

•129 

•129    1*129 

•129 

6<,cnr'cy,  '98. 

...reg  J.   &  J. 

"13013*131 

•131 

•131     ,'131 

•131 

6a,our'cy.  '99. 

.  .reg 

J.   &  J. 

•132 

)*132ii 

•1321a 

-132^ 

•13212 

•13212 

*  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 
State  and  Railroad  Bonds. — The  sales  of  State  bonds 
were:  .11,000  Missouri  6s,  1887,  at  103J;  $1,000  do.,  1886,  at 
104;  $.3,000  do.,  1889,  at  107  ;  $1,000  Alabama,  Class  A,  at 
824;  $22,000  Tennessee  Compromise  bonds  at  49i-50J-50i, 
and  $3,000  Virginia  6s,  drferred,  at  6. 

The  market  for  railroad  bonds  has  been  quite  acti\c  and 
irregular  in  tone,  some  of  the  leading  bonds  declining  sharply. 
The  West  Shore  5s  and  Erie  2ds  have  both  had  a  severe  break, 
immediately  due  to  free  selling,  but  not  account<id  for  satisfac- 
toiily  by  any  more  substantial  cause  arising  from  any  new  facts, 
that  have  come  out  in  regard  to  those  com])anies.  The  Hous- 
ton &  Texas  Central  bonds  have  declined  by  reason  of  the 
buying  of  the  coupons,  and  the  Central  Iowa  Ists  sold  down  for 
the  same  reason,  that  a  part  of  the  coupons  were  bought  instead 
of  being  paid  in  cash.  The  AV'est  Shore  5s  close  at  35, 
against  37|  last  week ;  Erie  2ds  at  55f ,  against  58J ;  Hous- 
ton &  Texas  Cent.  1st  (Main  Line)  at  88i,  against  99;  do. 
Western  Division  at  78,  against  91^;  do.  Jlaiu  Line  2ds  at 
70,  against  95;  Central  Iowa  Ists  at  95,  against  100;  Ohio 
Southern  Ists  at  84,  against  83 ;  East  Tennessee  5s  at  45,  the  same 
as  last  week;  do.  incomes  at  12,  against  11;  Richmond  & 
Danville  consol.  6s  at  96,  against  95;  do.  debenture  Os  at  59, 
against  53|. 

Railroad  and  Miscellaneous  Stocks. — Speculation  on  the 
Stock  Exchange,  while  not  very  active,  and  at  no  time  showing 
any  marked  or  important  advance,  ])resented  a  fumer  and 
healthy  appearance  in  the  early  part  of  the  week.  This  strength 
continued,  with  only  partial  re-actions,  until  Thursday,  when 
the  market  gave  way  under  bear  pressure,  led  by  a  break  in 
Erie  stock  and  2d  consol.  bonds. 

On  Thursday  the  two  important  failures  occuned,  though 
they  came  too  late  to  affect  prices  that  day.  The  failure  of 
Messrs.  John  J.  Cisco  &  Son  was  a  surprise  to  most  people,  but 
the  firm  had  little  or  no  liability  on  the  Stock  Exchange. 

With  the  exception  of  these  failures  there  have  been  few 
developments  in  financial  affairs,  and  much  of  the  strength  of 
the  market  was  due  to  a  better  feeling,  as  shown  in  the  fact 
that  prices  gained  in  the  absence  of  any  depressing  rumors, 
indicating  a  general  tendency  to  improvement  before  the 
failures  of  January  15.  The  condition  and  prospects  of  the 
coal  ti-ade  have  not  been  improved  by  the  refusal  of  the  Penn- 
sylvania Bailroad  to  join  the  combination,  and  the  coal  road 
stocks,  especially  Lackawanna,  have  been  among  the  weakest 
on  the  list. 

The  grangers  were  very  well  supported,  and  their  prices 
strong  on  good  returns  of  earnings  and  a  repoitcd  pool  move- 
ment in  the  market,  but  to-day,  with  the  general  decline,  these 
stocks  also  weakened  materially,  though  closing  at  a  partial 
recovery. 

The  market  this  morning  was  rather  demoiidized  by  the 
news  of  the  two  heavy  failures,  and  stocks  all  sold  off,  but  in 
the  afternoon  there  was  a  much  better  feeling  and  a  decided 
recovery  in  prices,  which  closed  at  or  near  the  best  figift«s  of 
the  day. 
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NEW  YORK  STOCK  EXClI.vyQE  PRICES  FOR  WEEK  ENDING  JAN.  16,  AND  SISCE  JAN.  1,  1885. 


HIGHEST   AXn    LOWEST   PRICES. 

H&U^n  of 
tlio  Week 
(Hbarea) 

RanfTO  Since  Jan.  1. 188.5. 

For  KnU 
Y««r  1884. 

bTOCKS. 

Satunlay, 
Jan.  10. 

Monday 
Jan.  12. 

TuoHday, 
Jan.  13. 

Wodnemlay,    ThurMlay, 
Jau.  14.         Jiin.  IS. 

Friday, 
Jan.  10. 

l/oweat. 

Hlsbmt. 

Low.JHlgh 

RAILROADS. 

128     128 

■44"  '44" 

•301a    .32  la 
•9        12 
38       391a 
33 '«    34 
014      6 14 

•11        12 
•UI4      7 

6 

128     J«n. 12 
00     Ju.    0 

128     Jan.  12 
UOUJau.    7 

126 

80  la 

60 

30 

2434 
8 

37 «, 

30 
B 

91-j 
Oi« 
118 
142 
107 

68  ■« 

96  »9 

811a 
117 
10014 
6 

161a 

21 '9 

8O34 

28 
12519 

33 

80  34 

638 
62 

3 

434 
30 

31a 

13S 

Kojitnn  *  N  V.  Air-l.ino.  i»i-ef.. 
ItiirUiiKtnil  (Vil.  KapliU  A  Xo.. 

I'.tiinilliin  I'ltcillc 

<';Mi;Miii  Soil t  hern 

(  ..III  !';i;K.t  MtniioAOta 

'"44"    "44"' 
•30       31  la 
•0       12 
39       39 
33^1    34 
6          6 
10"4     11 
*6          7 

'*56"' '.'.'.'.'.'. 



90 
80 

44       44  >a 
•SO        32 
•9        12 
37       38 14 

•38»4 

ei4      OI4 
•10        13 
•Oh,      7 
-130      133 

iisijiVi)'" 

741.J    751a 
10014  100:14 
8918    901a 
1251a  120 
1071a  108 
•7         9 
•15       17 
201a    201a 
85 14    80 
33        33 
130      130 

■88«8'90i4 

8»4        8"4 

■■■31;  "sis 
•5          5>a 
391a    40 
•318       3^4 

122  122 
•12"  "14" 

•lOia 

60  »8    62 
•661a    68 

2618    251a 

■32    ■sa" 

■37^  ■37!'; 

33»4    341a 

lis,      OHi 

•1034      12 

iVii"  iVii'ii 

75 18    70 19 

107  107 
9018    91  "8 

126      120 

108  109 

43       43  >a 

42        42 

30  30 
"9        12 
3414    3534 
32 14    34 

♦0        034 

•10        121a 
7          7 

13934  13034 

ii7uii8" 

721.    74 
1031a  1051a 

8734    8914 
124      125 
107      10734 

834         834 

•141a    16 
241a    251a 
85 14    80 

31  31 

2,300 
430 

42     Jan.  15 
30     Jan.    2 

44',  Jan.    3 
32     Jau.  14 

68>4 

•9       11 
35 '4    3014 
3234    331, 

•81a   

♦lOVj 

131 19  131  Is 

ii'siU  iioU 

7434    75%, 
1061a  107 

iX)^    91  Is 
1251a  1201a 
108     1081a 

•7       n 

•14  la    10  Ki 
201a    27 
801a    87 14 

8,203 
6,520 
380 
400 
215 
285 

7;938 

317,033 

1,840 

462,113 

2,225 

6,108 

10 

200 

2,100 

3,077 

1,211 

12 

100 

376,043 

5,530 

•i'.mo 

050 

1,042 

100 

"445 

2,836 

82 

300 

2,800 

109,5.30 

100 

35,909 

300 

6,302 

200 

1,800 

■■•206 

3414  Jan.  16 
32i9Jau.    8 

B  hi  Jan.    7 
10     Jan.    2 

0     Jan.    2 
128     Jan.    2 

■40''9  Jan.    i 
35i4Jan.    3 

OHiJan.  14 
11     Jan.  10 

8     Jan.  15 
131  Is  Jau.  16 

90 

0734 

16 

I'M                  1st  prof..,. 
Int                 2<l  pref.. .  . 

28 
17 
40>« 

U«             pref 

('Iiira|;ii  llnrllnKtun  it  Qulnry. 
Clileago  MilwanktM)  A  SI,  Paul 

Del                               lircl. 
Cliicapo  A  NortUwt'rttem 

I  la                            pref. 
ClilcaKO  lloi  k  Inland  *   Pacilic 
Ihicagust.  I.oulsA  PlttsburK. 

Do                            prcr. 
(■hlcaK<i  SI.  raul  Minn.  A  Oin . 

Iiii                             prof. 
(  I.v.  himl  fol.  rin.  A  Indianap. 

ii8'i  ii'fiU 

74>a    75:14 
105     105 

88        90 
124      I24I4 
1071a  107  "9 

•7          !> 
•I41.J    lOHi 

26       201a 

851a    80 
•321a    34 

119"  iVo^ 

75 'g    70  Is 
1051a  10014 

89^,    901a 
125      1251a 
107'4  IO8I4 

•7          9 

15"4    1514 
•20        2H  S 

80 14    80-14 
•321a    34 

62 

llSHiJan.    2 

70'sJan.     2 

103     Jan.     5 

8439  Jan.     2 

11934  Jan.    2 

103     Jan.    2 

7i4Jan.    2 

1514  Jan.  12 

241a  Jan.  10 

82i4Jaii.     2 

31     Jan.  16 

130     Jan.  13 

141a  Jan.    9 

851a  Jan.     7 

81a  Jan.     5 

55     Jan.    0 

234  Jan.  15 

5     Jau.     2 

371a  Jan.  10 

3     Jau.    6 

11939Jan.  14 
7618  Jan.  12 

107     Jan.  14 
91  "9  Jan.  14 

120iaJau.  15 

109     Jan.  14 
834  Jan.  10 
ISUJan.  12 
27     Jan.  15 
871a  Jan.  14 
33     Jan.     2 

137     Jan.     3 

13     Jan.  13 

9114  Jan.    3 

10     Jan.  15 

53     Jan.    0 

339  Jau.  12 

5  la  Jan.  12 

40     Jan.  12 

3  la  Jan.     2 

a7»4 

'124 
1491a 
12834 

I3I4 

36 

201a    26ii 
8679    87  Hi 
33        33 

381s 
100 
69>!i 

141 

<  .Miniibia  A  (;n'ouvilU',  pref... 
1 1'  l,i\s.tn'  r.;u-kiiwaitua<b  Wosl. 

1  'riis.  r  A  Itio  CnuHlo 

1  >-ii':iniif  vt  Sioux  City 

f  .1  ■!   1  i'Uiie«si;«  Va.  *  Ga 

1  >o                             pref. 

J  ^  ni^ville  .t  Torre  Jliuito 

' .  r . .  11  liiiy  Wiuoim  A  Ht.  Paul. 

Hail.'iii 

i  I  (lu.ston  A  Texaa  Central 

"8i"a"9i" 

■"sis  "'314 

5          5I4 
37  "a    381a 
•3         3»4 

■25"'25" 
121     1211a 

'sou'bo'g 

8"»      8"8 

■■3'i;"3^ 

51a      51a 
40        40 
•3  "a      3:14 

•""!!  "s-i" 

1211a  122 

"12"  "12" 
IIV    12 
01       021a 

"m'i  "m'h 

81a      81a 

"3         s'li 
5I4      6I4 
40        40 

15       15 

88        89 

9        10 

•■■23;""23; 

•3         31a 

»20"  "30" 
12134122 

•i'i'  "14  " 

•12 14    131a 

eo'a  oi«B 

•07        08 
24 14    25  Is 
121a    121a 
63       0534 

■27ii"27>-a 

■siiv'sfSi 

834    10 
•05        69 
•3          3I4 

5'4      51a 
•38      

3I9      319 

'23"  "25" 
119^9  120 
84        85 
121a    121a 
•Ilia    13 
6OI4    01 14 
0513    651a 
22       23 '8 

33 
13319 
253a 
82 
81* 
14>a 
61 
Rio 

'30'"  "30" 
121  la  121  la 
85        80 
1234     12^4 
Ilia    131a 
0139    62 14 
•00  la    OS 
25 18    251a 
12        12 
05  >4    0514 

185     206 

23     Jan.  16 
llO'eJan.  10 
84     Jan.  16 
12     Jan.  12 
934  Jan.    7 
6OI4  Jau.  16 
02     Jan.     2 
22    Jau.  in 
11  la  Jau.    6 
65     Jau.  15 
11  "9  Jan.     3 
27  la  Jau.  15 
90     Jan.     2 
64     Jan.    6 

30     Jau.  14 
122     Jan.  12 
86  la  Jau.     7 
1234  Jan.  14 
131a  Jau.  11 
631a  Jan.     3 
07  la  Jan.    8 
201a  Jau.     2 
121a  Jan.  15 
6634  Jau.    3 
14     Jan.    6 
30     Jan.     6 
90     Jan.     2 
61     Jan.  14 

20       61 
110     140 

Do       It'ttJ^ett  Hue  4  p.  ot. 
Indlnnii  lilonminKt'n  A  Weat'n 

I«vkp  KrU- A-  Westoin 

Ijikf  Slmro                    

70       86 
9        20 14 

l6"ii   iiii 

00«9     61=4 

O's    1934 
591a  10434 

62 
221a 
10 
641a 
10 
23 
85 
61 34 
10 
31 
7i.> 

78  >4 

I:niii-ville  A  Nashville 

2434    25;i^ 
12        12 
6614    60 14 

25  >8    251a 

5139 

I  nni-villoNew  Albany  A  Chic. 
Miinhattuii  Klevate*!,  consol,.  . 
Miiiiti^iitan  lifUf-h  Co 

35 

65I4    C5'4 

05 19    0518 

■30" 'so' 

•89     

65        65 14 
12i.a    121a 

•88"  '.'.'.". 

70 
24 
40 

105 

•66        61 

•64       61 

•55       61 

OOia    01 

94  >a 

16 

Do                            pref. 
Minueapoh.'i  A  St.  Lonla 

Do                            pref.. 
Miiwouri  Kan»a»  A  Texas 

•31      

•11        13 
27        27 
I6I4     10'4 

92 14    931a 
•7         9 
118      119 
• 35 

87 14    8818 

'4'*  ■:■■■■ 

•31     

11»8    11»4 
26"^,    2618 
16-'4    17 18 
93 14    93 '8 

•31      

11"8     11"8 

•26       271a 
lOia  le-^, 
93 14    93:14 
•7          9 
♦118     1201a 
351a    351a 
871^    88 --Si 
41.J      41a 
•7'9 

•86»4    88 
I4I4    li% 
281a    281a 

•31      

•11 V)    12 
•26  la    28 
1634     17 18 

93  3,    93  Ib 

119     120 
♦33       301a 
88 14    887, 
•41a       5 

•8      

88        88 
1439     14=8 

•31      

»11        13 

2i)        2ii 
1334    1618 
921a    931a 
•7          9 
119     119 
3434    35 
86       8714 
•lis 

44 

425 

400 

10,545 

5,050 

■■355 

1.400 

91,992 

600 

"■330 

16,395 

3(H) 

16 

89 

550 

100 

■■(i'oo 

8,012 
2,400 
1,000 
1,000 

400 
8.700 

980 

3,950 

?0 

11 39  Jan.  12 

25     Jan.  10 

1534  Jan.     2 

9039  Jan.     2 

7  Is  Jan.     7 

11434  Jan.    2 

33     Jau.     7 

80     Jan.  10 

4i4Jau.    2 

71a  Jan.     3 

841a  Jan.     2 

13     Jan.  10 

28     Jan.  15 

12iaJan.  14 

173     Jan.    2 

11     Jan.  13 

I'sJau.  12 

ii'i-j  Jan.    '5 
1  Ola  Jan.  10 
39i4Jan.     5 

I'l  Jan.  10 
17     Jan.  10 

9     Jan.     7 
15i4Jan.     9 
13     Jan.  16 
12-'^  Jau.     7 
1339  Jau.  16 
1231-jJan.  10 

121a  Jan.    6 
28     Jan.    2 
17i8Jau.  12 
OS'sJau.  12 

719  Jan.     7 

121     Jau.     7 

36     Jan.  15 

8918  Jau.    6 

5 19  Jan.    8 

8i4Jau.    7 
as     Jan.  14 
1434  Jau.     0 
30     Jau.     8 
14i4Jau.     2 
177     Jan.  15 
12i.aJau.     0 

1  7o  Tan    12 

ISHi 

17 

91a 
63% 

6I4 
115 
30 
831a 

4 

7I4 
83 
Ilia 
20 

8 
175 

7 

134 

361a 

lOig    l«ia 
931a    93  "8 

•7          9 
•118     120 
35        36 
871a    88  ■'V 
•4  la      5 
•8          9 
.  87        8734 
1339    14I4 
28        281a 

2314 
100 

133^ 

MoiTis  A  Essex    .        .    

120     120 
35        35 

87^8    88^8 
4ia      i'-2 

127 

Xudhv.ChattanooKa  A  St-i-ouia 
New  York  Central  A  Hudson. . 
New  York  Chic.  A  St.  Louis... 

Do                               pref. 
New  York  Lack.  A  We.steru . . . 
New  York  Lake  Erie  A  West'n 

Do                               prof. 

58 
122 

IOI9 
2034 
941a 
28:^ 

"u't'ii'^ 

87       .87 
141a    141-j 

87        87 
13         131; 
'25        28 

121a    121a 
"ii'ii  "li'ii 

17'a 

"ii"e"ii"t 

•12"  '.'.'.'.'.'. 

I'-s      I'e 

■"12"  "i'i" 

177     177 
11       11 

184 

New  York  Ontario  A  Western. 

New  York  Kusq.  A  Wostoni . . . 

Do                               pref. 

•Ills 

16"a 
6 

23      Jau.     7 
1714  Jan.     0 
4l)'8Jan.     3| 

131  Jau.     2 
19     Jan.  14 

934  Jan.  13 

10  Jan.  13| 
ll'^Jau.    2I 

1 1  Jan.     5 
19     Jau.     2 

12534  Jan.     7 

41a 
10 
17 
14 
3714 

14<% 

834 

2  Is 
32 
12 

li'" 

18 

70 

Ilia 

241a 

70 

15 

63 

761a 

31a 
28 
15 

4 

0 

49 

1 

7 
67 
10 

I8I4 

1?H 

42 

•1G»4     17 14 

301a    4018 

1%        1»8 

•17       17-18 

40        40 14 

Ih      l-i8 

17        17 
39 -Is    40 '8 
lia      l=a 

"40"'  "4614 
13,      lia 
1834    19 

■Sli'a'io"' 

l«ia    17 
39 14    3934 
II4      13» 
17        181-j 

27 

Do                    pref 

Ohio  Central 

67% 
4>i 

<»htoA  Mississippi 

•I314    1914 

25 'a 

9:>4      9a4 

113i 

15'-8     15^8 
IS'a    14 
13=4     13^4 
10^14    17^4 

16       16 
I314    1334 
13        I3I4 
10        16 
124      121 

I3I4    153) 
13        13-%. 

•12  la    13 14 
15:^    133e 

1231a  1231a 

24 

'  ir  --i.:i  A  Trans-Continentnl... 
!  '        :  !>eiMtur  A  EvansvlUe.. 

1-          :.  ifiliiaA  Ueaain.K 

i-M-.uii,'  It.  Wayne  A  Chir... 

1334    14 
131a    131a 
I714    171a 

13^8    1* 

•I3I4    13'8 

10%    17 

13^8    14 
KiHi    1334 
•10       17 
125      125 

343^ 

1734 

60=8 

135 

5 

KiriiNiniHl  A'nunvllle 

47        48 
19        20 

45        45 

220 
948 
100 

■■206 

43     Jan.     3 
19     Jan.     2 
3     Jan.     2 
17     Jan.     2 
201a  Jau.    2 

■4^8     Jan.  16 
21     Jan.  14 
3i4Jan.     2 
17     Jan.    2 
21i4Jan.  12 

01 

i:h  hill  il  A  West  l*'ut Terminal 

20       201a 

21        21 
•3         3I4 

•Iflia   21 
-3         314 

19       19 

3          3 

•18       20 

•20       23 

* 82 

32 

16  •« 

Konie  Wat4'iiowu  A  Opdensb'g 

SI.  Louis  Alt<ju  A  Tcn-o  Haute 

Do                             pref. 

24 

•19       21 

21        2114 

•20       25 
- 82 

•21        23 
» 80 

•18        20 
•38        391a 
87       87 

60 
96 

•18        20 
•39        40 
86  la    871a 

•19        20 
•38        391a 
•80        88 

•18        20 

•37        40 

*X82        80 

"495 

20     Jan.    2 
39     Jan.     8 
84i4Jan.    9 

2014  Jan.    2| 
.3934  Jan.    8' 
87  la  Jan.  10 

29  la 

Do                       1st  pref. 
-t.  Paul  A  Duluth 

50 

87"^    87  i% 

87       87 

961a 
3234 

2,«6 

8,250 

141,064 

06 

405 

100 

40 

300 

1,060 

10,312 

90 

M.Panl  Minneap.  A  Manitoba 

I'^.t^  *t  Paritic 

1   ii;"[i  racitlc 

\  K.'Liiiii  Miaianrt 

841a    86 
13       I3I4 
48I4    49«8 
15       16 
•434      5 -a 
♦121a    14 

•62       64 
3         SHi 

84^4    85 
13"8    13.%, 
49 14    5OI4 

85       83 
13       13>4 
49       5014 

80        87 
13>«    I3I4 
4934    501a 
15        13 
4I4      414 
•121a    I4I3 

•851a    87 
1319    1314 
491a    6018 

83 14    851a 
1234    13 

47 's    49 19 

7934  Jan.    2 
1234  Jan.     2 
45'8Jan.    2 
15     Jau.  10 
4i4Jan.  14 
13  la  Jau.     0 

52     Jau.     6 
3     Jan.  10 
8     Jan.     3 

69i4Jan.    5 

'87     Jan.  14 
1339  Jan.     2; 
50  la  Jan.  14 

13  Jan.  10! 
5  la  Jau.     7i 

14  Jau.  12 

54  Is  Jan.    9 
4     Jan.     8 
93,  Jan.  12 

74     Jan.  10 

99 

2238 

84=9 
21 

Waliimii  St.  Louis  A  Pacific.... 

Ml!-irEM.ANEOrs; 

AuH-Tl.  ail  III.  A  Cable  Co 

6          5I4 
14        14 

531a    531a 
•3 1.,      7 

•6          6>a 
*12ia    141a 

•434      51a 
*12ia    141. 

• 54 

'•121a  "iii-j 

64        04 

'31a     7 

9          9 

6934    71 14 

■24"24' 
701a   701a 
54 '9    551a 

109  la  110 
•3          8 

•261a    31 
65 'a    66'8 

•130     140 

93        93 

52        52 

107      110 

761a    73  ■» 

1934 
32 

01»8 

12734 
171a 

114 
173a 

•313      5 
934       934 
72 14    7234 

■245.1  '  24 ii 
73        73 
551a    56 

111       11134 

"o'li"  914 

711a    7134 

"24i4  ■24i4 
73        73 
65"a   5334 

IIII9IIII9 
•3          8 

•2513    31 
S638    07 14 

132     l.'i2 

9234    93 

•50        53 

•106      110 

9I3      91a        9:%      934 
721)    74          72  "a    74 

81a      81a 
711a    721a 

iiurtson  Canal 

>'':        i   I    iron  Tele^O^tph 

N.  A  \  i.ik  ,t  Texas  I^iinlCo... 

1221a  170 

c.|.._,,n  Inuirovement  Co 

221a    241a 
73        73 
54 '4    55  •'^* 

980 

710 

14,325 

1,815 

21     Jan.    3 

70     Jan.    3 

54     Jau.    3 

107  la  Jau.    2 

24,^i3Ja'n.  "16 

73     Jan.  10 

56  "8  Jan.     2 

111  34  Jan.  14 

H^l    65 1» 

' ; '  viy^t  Nav.Co.... 

73       73 

'fl6ii"65"i 
110     111 

•3         6 
•26>a    31 

66 '8    57  >a 

■■126     135 

92        93 

•30        53 

•100      110 

60  34 

31 

90 

334 
20 
49 

125 
87 
45 
98 

112 
57 1» 

117 

J'                      "'e  Car  Co  .     .. 

110      110      *noi..  Ill 

^■^  '                  Mining  Co 

•3          0 

•20       31 
66»8    57=8 

•125     135 
881a    90 
621a    52V 

•3         7 
•25  >a    32 
5719    68 

eh 

Uo                         pref.... 

n* 

Western  Union  Telegraph 

E.XPUEHH. 

60=8    57I4 

♦130      135 
•90        95 
•50        53 

•106      110 

134,053 

60 
.')70 
178 

05 

25 

53>aJaii.    2 

130     Jan.    2 
87i9Jau.    3 
48     Jau.    2 

68     Jan.  12 

132     Jan.  15 
93     Jau.  13 
521a  Jan.  10 

78  ■» 
137 

Ill 

90        i>2 

R1           Til 

102 

statoB 

61  >a 
116 

'106     110    1  IW     108 

I.NACTIVK  STliCKfi. 

Aloliirtdn  Ti.pfkn  A  Siiiita  Fe.. 
Daiil.iiiy  .<•  Norwalk 

751a  Jan.  16 
60     Jau.    8 

78     Jan.    8 
50     Jan.    8 

62 

60 
137 

191a 
115 

46 

138 

9 

90  <3 

39  >a 

18 
8 
A 

14 
264 

80\ 
80 

.I'^h  r  .v  chicairo 

146 

1  ■  1    i.uia  A  Missouri  BlTor... 

...••. 

24 

N..  V   N  ,.rk  KlpvatiMl 

130 

''        '    "'       --ippi    prof 

90 

1                            ^ar.itoga 

140     Jan.    3 

140    Jan.    3 

146  >s 

1  K;illroa<l 

■'                    ii  urltiaus 

i9i  •::;::: 

■«9i" :::::: 

'<i>i" '.'.'."'. 

•91" !""; 

'Hi"  '.'.'.'.'.'. 

•oi" '.:::" 

U 
95 

Cuiitoii  Cu 

..■•■■  ..*•  .... 

40 

Con.'Millilation  Coal 

HonioHtako  MliilnirCo 

'""•  '"'■■ 





23 
11 

Nnw  Ctntral  Coal 

10^ 

Onlari.i  silver  Mining 

«2o6"  235" 

•206"2'25' 

.H®** 

Pennsylvania  Coal 

264 

1 

'  These  are  tlio  pricea  bid  and  asked;  no  sale  waa  made  at  the  Board. 
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OU0TATI0N8  OF  STATE  AND  RAILROAD  BONDS.  JA\IJARY   16,   1885. 

STATE    BONDS. 


SECUBITIES. 

Alabama— Clasa  A,  1906. 

Claes  B.  58, 1906 

Class  C,  48, 1906 

6«.  10-308, 1900 

ArkaDsas— 6b,  funded — 

7s.  I    Rook  &  Ft.  8. 18S. 

7s,  Memp.&I-.KockBR 

7s,L.  B.P.B.&N.O.RR 

78,  Miss.  O.  <fc  B.  B.  RB. 

78,  Arkansas  Cent.  BR. 
Georgla-as,  1886 

78,1886 

7b,  gold,  1890 


Bid.    Ask. 


83 
100 

82 14 
104 

10 
10 
10 
10 

'•i   I 

101 

1021a' 

110>a 


86 


SECURITIES. 


Bid.    Ask. 


Lonislana— 79,  •)on8.,1914 

Ex-matnred  coupon — 
Missouri— 68,  1886 

8s,  dne  1889  or  1890. . . . 

Asyl'm  or  Univ..  due  *92 

Funding,  1894-95 

Hannibal  <fe  St.  Jo.,  '86. 
New  York- 68,  reg.,  1887 

88,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 

N.  Cfarolina— 6e,  old.  J.*J. 

Funding  act,  1900 


74 

63 

101 

107 

107 

113 

115 

106 

113 

115 

117 

80 

10 


SECURITIES. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '93.8 
Special  tax,  all  classes. . 
DO  WU.C.&Ru.R. 

Consol.  4s,  1910 

68, 1919 

Ohio— 68,  1886 

South  Carolina— 
68,  Act  Mar.  23,  1869) 
non-fundable,  1888.  ( 
Brown  consol'u  68, 1893 

Tenn68see-68,  old,1892-8 
68.  new,  1892-8-1900  ■ 


Bid.    Ask. 


18 
2-> 
2'« 

81 


6ECUEITIB8. 


S3iti' 


106  "a  110 
105  >a 


2\t 

10-1  "a 
42>a 
42 


i^ 


Tennessee— Con  tinned— 

6«,  new  series,  1914  — 

0'mp'mise,S-4-5-6s,1912 
Virginia— 6s,  old 

6s,  new,  1866 

6s,  oonsol.  bonds 

68,  ex-matured  coupon. 

68,  consol.,  2d  series — 

6s,  deferred 

District  of  Columbia— 

3-658,  1924 

Begi8t«red 

Funding  5s.  1899 


Bid.  Ask. 


42 
49»< 
37 
37 
50 
37 
60 
»>3 

113  - 
113  . 
IIOI4I. 


50  >8 


e-n 


RAII.ROAI>     BONDS. 


SECURITIES. 


Bid.    Ask. 


Railroad  Bonds. 

(Stock  Exchange  Prtcei.)  1 
Ala.  Central -1st,  6s,  1918 
Alleg'y  Cent.- l8t,6.s,1922 
Atot'T.*  S.re-4  ias.  1920 

Sinking  fund,  68, 1911. -| 
AU.  &  Pac.— let,  68, 1910. 1 
Balt.<&  O.— Ist,  68,  Prk.Br. 
Box.C.  Rap.&No.— Ist,  5s 

Conso!.,  Ist,  5s,  1934... 
Registered 

Mlnn.<fc8t.L.— lst,78,gu. 

la.  Clty.&  West.- 1  st,  78 

C.Bap.  I.  F.&  N.— 1st,  68 


l8t>58,  1921 
Bnir.  N. Y.  &  P.— Cons.,  68 


113 
103 
•90 


120 


General,  68, 1924 
Can.  80.— 1st,  int.  guar.  68 

24,68,  1913 

Beg.,  58, 1913 

Central  Iowa— let,  7Sj  '99 
East.  Div.— Ist,  68, 1912 
lU.  Div.— Ist.  6s,  1912.. 
Char.  Col.  <ft  Aug.— Ist,  78 
Chesapcak^^  &  Ohio— 
Pur.  money  fund, 1898.. 
6b,  gold,  series  A.  1908 . 
68,  gold,  series  B,  1908 . 

6s,  currency,  1918 

Mortgage  t)B,  1911 

Clies.O.&B.W.— M.  6-6s--. 

Cklcsgo  &  Alton— Ist,  7s. 

einlBng  fund,  6s,  1903.. 

I*.  *  Mo.  RlT.— Ist,  78. 

2(3,78,1900 

St.  i.  Jack.  &  Chic— 1st 
1st,  guar.  (564),  78, '94 

2d,  (360),  78, 1898 

2d,gnar.  (188),  78,  '98 
Mlss.R.Br'ue— Ist,  s.f  .6s 
0.B.&  Q.-Con80l.78, 1903 
6b,  sinking  fund,  1901 
6b,  debentures,  1913 — 
la.  Div.— S.f d.,  5s,  1919 
Sinking  fund,  48, 1919 
Denver  uiv.— 4b,  1922.. 

Plain  4s,  1921 

C  R.I.&  P.-68,op.,  1917. 

68,  reg.,  1917 

Keok.  &  Des  M.— Ist.  5s 
Central  of  N.  J.— Ist,  1890 
lBtcon8.a88ented.1899  t 
Conv., assented, 7b.  1902 
A^Jnstment,  7s,  1903... 
Conv.  debent.  6s,  1908. . 
Leh.&W.B.— Con.g'd,B8. 
AJn.D'k&Imp.- 58,1921 
Chic.  Mil.  &  St.  Paul— 

Ist,  8s.  P.  D 

2d,  7  3-10,  P.D.,  1898--- 
l»t,  7b,  $  g..  B.D.,  1902. 
iBt,  LaC.  DlT.,  7s,  1893. 
lSt,l.  <fcM.,78,  1897... 
lefcl.  *D.,  78,  1899.... 
1st,  C.  &  M.,  7b,  1903... 

Consol.  78,  1905 

lst,7s,  I.<tD.Ext.,1908 
Ist,  B.W.  Div..  6s,  1909. 
1st,  58,  LaC.&  Dav.,1919 
l8t,8.Minn.Div.,68,1910 
1st,  H.  A  D.,  7b,  1910... 
Chlo.<fc  Pac.l)iv.,«s,1910 
lst,Chlo.&  P.Wy6s,192] 
Mln'l  Pt.  Div.,  58, 1910. 
C.&  L.8np.Div.,68, 1921 
■W1B.&  Mm.Div..58,1921 

Tenniral  &8,  1914 

Chic.  &  NorthweBt.— 

Sink. fund, 7s,  1885 

Coneol.  bonds,  7s,  1915. 
Extension  bonds,  7s,  '85 
1st,  7b.  1885 


96 
69 


78 


103»< 
91 


86 


109 
103'4 

721a 

25 


•70 
117 
II714 
120 


1161a 
1161a 
120 


eiH 


•921a 


126 

104  la 
II4I2 

97 

9812 
103 


961a 
72 


SECURITIES. 


12334 
1171a 


104 
731, 
27 


119i! 


1291a 
■97»i 


94 14 


127 
126 


115 

98'f 


80 

130 
122 
125 
117 
117 
1171a 
123 
119 
118 
109  i) 
•95  "a 
1081a 
'116 
112 


92 


Coupon,  gold,  7b,  1902. 
Reglst'd,  gold,  78, 1902 


llOi. 
104 


94 
9336 


96 
9334 


Sinking  fund,  68, 1929.. 
Sink,  fund,  6s,  l'J2»,reg 
Sinking  fund,  Ss,  1929. . 
Sink,  fund,  6s,  1929,  reg 
SInk'g  fd.  deb.,  68, 1933 
26  years  cUb.  58,  1909 

KegiHtered 

Escanaba  &  L.8.— l8t,6s 
DesM.A  Min'ap.— lst,7ii 
Iowa  Midland— Ist,  8s..l«130 

Peninsula— let,  conv.  78l  11*7    , 

Chlcife  Milw'keo— l8t,78  *i21 -a  123 
■Wln.<ftSt.P.-lBt,7B,'87    104V105 

2d,  78,1907 II9I3. 

HU.&Mad.-lst,68,1905 
Olt.  C.F.*St.H.— let.D8    100 ig 
O.C.C.A  Ind'B-lBt,78,8.fd.>120 


931s 


117>s 

119     I 

125" 
119i»! 
119i< 
llOia 

iO!)  ■ 

114'" 
91 
95 

"94  ii 
92 


136 


104 -i 
134 
1041a 
1041a  105 
12534 


134 
133 
■821a 

47 


37 


4434 

87 


Del.  li.  <t  W.— Contin'd— 
If  orris  <ii:  Kssex- Ist,  7s 

2d,  78,  1891 

Bonds.  78,  1900 

780t  1871. 1901 

Ist,  consol.,  guar.,  7s. . 

N.Y.  Lack.A  W.— Ist,  6s 

Constniction,  58, 1923 

Del.*  Hud.  Canal— Ist,  7s 

iBt.  ext.,  78, 1891 

Coupon,  7s,  1894 

Registered,  7s,  1894  .... 
Ist,  Pa.DiT.,  cp.,  78, 1917 
Ist,  Pa.  Div.,  reg.,  1917. 
Alb.  <fe  Snsq.— 1st,  7s  ... 

2d,  7s.  1886 

iBtcons.,  gnar.7B,1906 

Registered 

iBt,  cons.,  gu.,  68, 1906 

Registered. 

Rens.  *  Sar  — iBt,  cp.,7B 

let,  reg.,  78,1921 

Denv.A  Rio  Gr.— 1st,  1900 
1st,  consol.,  78, 1910  — 
Den.So.Pk.A  Pac— Ist,  78 
Den.A  RioO.We8t.-l8t,68 
Det.>fack.JiMarcj.— lBt,68 

Land  grant,  3ia8,  S.A.. 
B.T.Va.&G.— lst,7s,1900t 
1st,  cons.,  5s,  193().. 
Divisional  Ss,  1930 1 
Ellz.C.&N.- 8.f.,deb.,c.,6B 

Ist,  6b,  1920 

EUz.Lex.&  Big  Sandy— 68 

Erie— let,  extended,  7b  . . . 

2d,  extended,  5b,  1919  .. 

3d,  extended,  4iaB,  1923 

4th,  extended,  5b,  1920 

5th,  7b,  1888 

Ist,  cons.,  gold,  7b,  1920 
Ist,  cons..  Id  coup.,  78.. 
Reorg.,  Ist  Uen,  Ss,  1908 
Long  Dock  b'nds,  7s,  '93 
BnflVN.V.&E,— I8t.l916 
N.  Y.L.E.AW.-New2d  6 

CoUat'l  trust.68,lfl2 
Buff.*  S.W.— M.,68,1908 
Ev.  &  T.  H.— 1st,  cons.,  68 
Mt.Vem'n— Ist,  68, 1923 
Fargo*  Bo.-lst.  6s,  1924    ,,, 
Fl'tAP.Marq.— M.68,1920  *114 
Gal.IIar.&S.Aat,— lst,68     ' 

2d,  78,  1905 

West.  Div.— let,  5b 

2d,  6b.  1931 

Gr'nBayW.&St.P.— lBt,6s 
Gulf  Col.A  S.  re— 78, 1909 

•2d,  68.  1923 

Hann.  &  St.  Jos.— 8B,conv. 

Consol.  68, 1911 

Houston  &  Texas  Cent.— 
Ist,  M.L.,  7s,  1891*...-. 
Ist,  ■Western  Div..  7b  t.. 
Ist,  Waco*  No.,  78t...- 
2d,  consol.,  main  llne,88. 
2d.  Waco  &  No.,  88,1916 

General,  8a,  19'il 

Honst.E.&W.Tex.- lBt,7B 

2d,  68,  1913 

111.  (Jen— Spd.Div.  -Cp.68 


135ia!136 

»114ia  . 
119 


Eld. 


SECUEITIES. 


Bid.  I  Ask. 


122 
124 14 


971a 


112 
113 

118 

1118 

1311a 

131     

107  "is 

103»s  104 
122 


11234 


136 


84 


82 
38 
60 

iis' 

45 


84 


821a 
120 
10634 

10234:10314 
1051a' 


•125 


126% 


ISOHi 


116 
115 
961a 


llOia 


Consol. 78,  1914 

Coneol.  sink,  fd.,  78,1914 

General  consol.,  6s,  1934 
ClilcSt.P.Min.&  Om.— 

Consol.  Us,  1930 

CatPAM.— lBt.eB,1918,  117 

liro.Wls.-l6t,  6b.  i930. 

St.P.&  S.C.-lst,6B,1919 
Chlc.A  E.lU.-l8t,8.f.,cnr. 
Ohlc.St.L.A  P.— Ist.con.Ss 
Ohio.  &  Atl.— Ist,  6e,  1920 

2d,  68,1923 

OhlO.AW.lnd.— Ist,  s.f.,  6b 

Gen'l  mort.,  Os,  1932. . . . 
0«1.A  Green.— 1st,  6b,1916 


8*^68, 19'26.    

ColH.Val.  A  Tol.— Ist,  5« 
Del.  L.AW.— 7B.conv.,'»'<! 

Mortgage  7b,  1907 

8ji.liinK.itt  ^  .Y.-l«t,78 


1161a 

"ii' 


100 
100 


60 


101  la 
l-^lHi 


111 
11713 


106  la 
75 


68 


•126    .180 


Middle  Div.— Reg.,  Sa. . 

C.St.L.A  N.O.— Ten.U7B 

1st,  consol..  7b,  1897 

2d,  6fl,  190'? 

Gold,  6b,  1951 

Dub.  A  S.  C— 2d  Div.,  7b 

Ced.  F.  A  Minn.— let,  7b 

Ind.  Bl.  AW.— iBt  pref.,78 

let,  4-5-68,  1909 

2d,  4.5-68,  1909 

Eastern  Div^Os,  1921.. 
Indianap.D.  A  Spr.— l8t,7s 

2d,  58, 1911 

Int.AGl.No.— 1st,  6s,  gold 

Coupon,  6s,  1909 

Kent'kyCeut.— M.6b,1911 

stamped,  4  p.  *■„  1911  .. 

LBhore.-M.S.AN.I..B.f.78 

Cleve.  A  Tol.— Sink'gfd 

New  bonds,  78,  1886.. 

Cleve.  P.  A  Ash.— 78. . . . 

Buff.  A  Erie— New  bds . 

Kal.  A  W.  Pigeon— let 

DetM.A  T.— l8t,78,1906 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  Ist.  78. 

Consol..  reg..  ist,  78... 

Conaol.,  coup.,  '2d,  7b 

Consol.,  reg.,  2d.  78  ... 

Long  l8l.  RK.— iBt,  78,  '98 

let,  consol.,  Ss,  1931 

Louis.  West.- 1  st,  68 . . . ._ . 

Loulsv.  A  N.— Consol.,  78. 

Cecllian  Br'cli— 7a,  1907 

N.O.AMob.-lst.08,1930 

•2d,  Oa,  1930 
E.H.AN.-lPl.Us,  1919 
General,  6s,  1930 
Pensacola  Div.— 68,1920 
St.  L.  Div.— Ist,  68,  192] 

■2d,  38,  1980 

Nashv.  A  Dec.— 1st,  78. 

8.A  N.Ala.— 8.f.,e8,1910 

Lonlsv.  C.A  L.— 68. 1931 

Trust  bonds,  6s,  19'22... 

1040  Aidmt.  6p,  1924. 

L.Erie  A  W.— let.  6s,  1919 

Sandusky  Div.— 6b,  1919 

Laf.Bl.A  M.— Ist,  68,1919 

Louisv.N.Alb.AC.— Isttt 

General  mort.,  68, 1914 

Lou.  N.  O.  A  Tex.— 1  st,  6s 


118 
114 

ill" 

1'26 

•65's 


96 


95 


119 


66 14 


Manhat.B'ch  Co.— 78,1909 

N.Y.&M.B'h— lst,'78.'97  ,„. 

MetropoUt'nEl.— l8t,1908  106 

'-'d,  (fs,  1899 92'a 

Mex.  Cent.— 1st,  7b,  1911. 

Ist  M..  7s,  ex-op.,  6,7A8  „ 

Mich.Cent.- f'on8.7s,  1902  j24 

Consol.  58, 1902 ♦1041a 

68,  1909 

Coupon,  58,  1931 

Bcgiatered,  5s,  1931 

Jack.Lan.ASag.— 6s,'91.  ------ 

Milw.  A  No.— Ist,  6b,  1910  87    I 

Ist,  68,  1884-1913 I- 

Mll.L.S.AW.— lst,6s,1921  ----"I 

Minn.A8t.L.— lst,7B,1927  11§    '• 

IowaExt.-l8t,78, 1909  110 

2d,  76,  1891 ;?,5 

S'thw.Elt— l8t,7s,1910  ll'2Ja 

Pac.  Ext.— 1st,  f>8, 1921 .  10'2-a 

Mo.K.AT.-Gen'l,63,1920  66 

General,  58, 19'20 62 

ConB.  78,  1904-5-6 104 

Cons.  2d,  income,  1911.-  ,»*, 

H.  A  Cent.  Mo.-lst,  '90  *104ia 

MobUe  A  Ohio— NewOs..  104 
CoUater'l  trust,  6s,  1892 
let.  Extension,  6s,  19'27 

Morgan's  La.A  T.— Ist,  68 

Nash.Chat.A  St.L.— lst,78 
2d,  6s,  1901 

N.Y.  Central— 6s,  1887... 

Deb.  certs.,  ext'd  5s 1023^ 

N.Y.C.AH.-l8t,cp.,78  130 

let,  reg.,  1903 129 

Deb.  6s,  1904 102 

Registered /^OJia 

Hnd.TUv.-7s,2d,  s.f .,  '85  *101 1« 

Harlem-l8t,78,conp...  130 

let,  7s.  reg.,  1900 "130 

N.Y.  Elev'd— 1st,  78,  19061  115 

N.Y.P.A  O.-Pr.l'n,  6s,  '96i'  .  -... 

N.Y.C.A  N.— Gen.,6B,1910  I  34 

Trust  Co.  receipts ,34 

N.Y.A.  N.Engl'd-l8t,  78  104 

let,  68, 1906 '93 


93 


106 
166' 


94 


II5I2 


103 


103% 
1151a 

82 14 
75 
80 
65 


7e'» 

105 

90 

10334 

117^ 

87    ! 


116 


100 
113    ' 
1031a 

68 

63i« 
10434 1 

69     1 

ios" 


N.Y.C.&St.L..-l8t,68,1921 
2d.  6b,  1923 


N.Y.W.Sh.A  Buff.— Cp.,6s 

Kegistered,  5h.  1931 

N.Y.Snsq.AW.— 1st. 


•343, 
•33 


105 
103 
131 


130--jl 
llSiai 
105  I 
36  ! 
.35 
105 14; 


8ECUBITIEB. 


I   Bid. 


Penn.  RR.— Continned— 
Pa.  Co.'sReg.,  1921.... 
Pltt.C.A  St.L.— l8t,0.,7B 

Ist.  reg.,  78 

2d,  78,1913 

Pitts.  Ft.W.A  Chic— 1st 

2d,  78,1912 

3d,  78.  1912 

Clev.A  Pitts.— Con8.8.fd. 

4th,a.fd„6s,1892 

St.L.V.AT.H.— l8t,g.,7s 

2d,  78.  1898 

2d,  guar.,  7s,  1898.... 
PlttB.B.A  B.— ISt,  68, 1911 
Rome  W.A  Og  — l8t,78,'9l 
Con.,  1st,  ext.,  68,  1922. 
Roch.A  Pitt.— Ist,  68.1921 
Consol.,  Ist,  68,1922.... 
Rich.AAlleg.— l8t,78,1920 
Rich. A  Danv.— Cona.,g.,68. 

Debenture  68, 1927 ' 

Atl.A  Ch.— lst,pf.,7s,  '97/ 
"  i(00  . 


911a, 


35 

841a 

60 


Debenture,  68,1897 ,„ 

Mldlandof  N.J.— Ist,  6s    *70 
N.Y.N.H.AH.— let,  rg.,  481*105 
Nevada  Central— Ist,  68..  I  ---.:•■ 
N.Pac.-G.l.gr., l8t,cp.,6s;  lOOia 

Registered,  6a.  1921.  ...|*iOOi^ 

N.O.  Pac— let,  68, g..  1920;  

Norf.&W.—Oen'l,  68,19311' 

New  River— Ist,  6s,1932'  94 
OhioA  Miss. —Consol.  8. fd.i  116 


110  I 
1061a! 
1181a' 


104 
112 


113 

75 
•66 

78 14 
103 


105 


116 


76 

60 

79 

105 


1081a 
691a 


102141021a 

lOiag'loiBg 

IO434I 

llSijI 

118 


118 
1'20 
124 
124 

iVi'ia 

120 

103 


118 

100 

78 


126"ai 

11514 
II5I4! 


•741a 


991s 

77  ' 


•94 

•38 


73 

•62  le 
79 

■77" 
•90 


100 

I!  80 

90 


87 1» 


80 
80 


89 


*  Ko  pricss  Friday ;  these  ue  latest  quotations  made  this  week. 


Consolidated  7s.  1898 
2d  consolidated  78,  1911 
Ist,  Springfield  Div.,  78 
Ohio  Central— let,  68,1920 
iBt,  Term'l  Tr.,  6e,  1920 
let,  Mln'l  Div.,  68,  1921 
Ohio  So.— 1st,  68,1921  .... 
Oreg'nA  Cal.— l8t,6B,1921 
Or.ATran8C'l-68,'82.1922 
Oregon  Imp.  Co.— Ist,  68. 
Oreg'n  RB.A  Nav.— lst,6B 
Iiebeiuiirea,  la,  1884... 
Panama— S.f.,  8ub.6a,1910 
Peoria  Dec.  A  Ev.— Ist,  6s 
Evans.Dlv.— lst,6s,1920 
Peoria  A  Pek.U'n— let,  6s 
Pacific  Railroads- 
Central  Pac— G.,  6b 

San  Joaquin  Br.— 68.. 
Cal.  A  Oregon— Ist,  Os 
Cal.  A  Dr.— Ser.  B,  68, 
Laud  grant  bonds,  Os. 
West.  Pac— Bonds,  68 
No.Rway(CaI.)-lst,  68 

80.  Pac.  of  Cal. l8t,«B 

So.Pacof  Ariz'a— Ist,  68 

So.Pacof  N  .Mex. -1 8t,68 

Union  Pacific— Ist,  68  .. 

Land  grants,  78,  '87-89 

Sinking  funds,  8b,  '93 

Reg,  8h,  1893 

Collateral  Tm8t,  68.. 

do  5s,  1907 

KauB.Pac- Ist,  6s,  '95 

Ist,  6s,1896 

Denv.Div,Os,a«'d,  '99 

Ist,  consol.,  6s.  1919 

C.Br.U.P.— F.c.,7s, '96 

At,C.A  P.— l8t,6B,1905 

At.J.Co.AW.— 1st,  68 

Greg.  Short  L.— 1st,  68 

UtuSo.— Gen.,  7b,  1909 

Exten.,  1st,  7s,  1909 

Mo.  Pac— 1st,  cons.,  68 

3d,  78,  1906 

Pac.  of  Mo.— Ist,  68.. 

2d,  7s.  1891 

StL.A  8.F.-2d,  6s,  CIA 
3-68,  Class  C.  1906.... 
3-68,  Class  B,  1906.... 
l8t,  68,  Pierce  C.  A  O 
Equipment,  78,  1895., 
Gen'fmort.,  6s.  1931.. 
So.  Pac.  of  Mo.— lst,63 
Tex.A  Pac— lat,  68.1905 

Coneol.,  68.  1905  t 

Income  A  Id.  gr.,  reg. . 

Rio  G.,68,  Ang.cp.  on . . 

do    ex  Ang.coup. 

Pennsylvania  RR.— 

Pa.Co.'B  guar.4  iaa,l  8t,cp 


1161a 
113iai 


108 

ioi" 
"ee" 

92  ij 

95 
120 
120 


"ii" 

105 
59 

::::::i:::::' 

831a 

86 

•67 

70 

107 





ib7'ii 
102 

1091a 

105 

•96  la 

•96 

101 

106 

103 

•96 


llO't 
107 13 
II714 


'100 


110 
106 


1021a' 
108    1 


Incomes,  19< 
Scioto  Val.— 1st,  cons.,  7s. , 
St.  L.  A  Iron  Mt— 1st,  7s 

2d.  7s.  1897 

Arkansas  Br'ch— 1st,  7s 
Cairo  A  Fulton— 1st,  78 
Cairo  Ark.  A  T.— let,  7s 
Gen'l  r'y  A 1.  gr„  5s,1931 
St.L.Altfln  A  T.H.— lst,78 

2d,  pref.,  7s,  1894 

2d,  income.  78, 1894  .... 

BeUev.A  So.  111.— 1st,  8s 

SfeP.Minn.A  Man.— l8t,7s 

2d,  68,  1909 

Dakota  Ext.-6B,  1910.. 
iBt,  consol.,  ee,  1933... 
let,  cons.,  68,  reg.,  1933. 
Min's  Un.-lst,  «s,  1922 
St.  P.  A  Dnl.— lat,58, 1931 1 
So.  Car.  B'y— 1st,  6s,  1920 

2d,  6s,  1931 

Shonand'hV.— l8t,7B,1909 

General,  69, 1921 1 

Tex.Cen.-l8t,  s.f..  78,19091 

Ist  mort..  7s,  1911 j 

Tol.  Del.  A  Burl.- Maln.6sl 

l8t,  Davt.  Div.,  68,  19101 

Ist,  Tef'l  tmst,  63, 1910; 

Tex.A  N.  O.— Ist,  78,  1905 

Sabine  Div.-]st.68,1912 

Va.  Mid.-M.  inc.,  68. 1927 

Wab.8t.L.APac— Gen'l  6e 

Chic.  Div.— 5s,  1910 

Hav.  Div.— 68, 1910 

Tol.P.AW.— Ist,  78,1917 

Iowa  Div.— 6a,  1921 

Ind'polis  Dlv.-Gs,  1921 
Detroit  Div.— 68, 1921 .. 
Cairo  Div.— Ss,  1931 .... 
Wabash— Mort.  7s,  1909 
Tol.  A  W.-lst,  ext.,  7s 
Ist,  St.  L.  Div.,  78,  '89 

2d.  ext..  7s,  1893 

Equipm't  bda,  78,  '83. 
Consol.  conv.,  7b,  1907 
GtWesfn- Ist,  '7s,  '88 

2d.  78,1893 

U,A  Tol.— Ist,  78, 1890 

Han.A  Naples— Ist,  78 

Ill.A  So.Ia.- l8tex.,68 

St.L.K.C.&N.- R.e.,7s 

Omaha  Div.— Isti  78 

Clar'fta  Br.— 68, 1919 

St.Chas.Bge.— l8»,6s 

No.  Missouri- lat;  78 

We8t.Un.Tel.-1900,ooup. 

1900.  reg 

N.W.  Telegraph-78i  1904 
Mut.Un.Tel.-B.fd,68,1911 
Spring  Val.  W.W.— l8t,68 


1131a 
1041a 
105 


101 

70 

112 

"98' 


Ask. 


95  >a 

119 

13014 

133 

130 

1-22 

107 

114 

il6 

106 

105 

m 

1081a 

7IS 

107 

881a 

90 

61 

Rlig 

»« 

K(l 

107 

86 
116 
104  •» 
106 
104 
108 

72 

i'iois 

lOOV 


'lOSia 

1111 

109  1110% 
101  la  108 


105 
101 
103 


118 


110 
107 
1061a 
921a 


85 

"891a 
96 
91 
911a 

'10234 
106 
108 
100 

9813 

09 


10-2 

102  i, 
1041a 
'76 
361a 
53=4 
51 

96 


1121a 

108 

106 

94 


BO 
84 
90 
lOO 


INCOME  BONDS. 
(Intfreitpaziablcif  earnsd.^ 
961a  lAlleg'ny Cent.-Inc,  1912 

I'Atl.  A  Pac— InCi  1910 

Centralof  N.  J.— 1908.. 

liCent.Ia.— Coup.  deb.  certs. 

, Chic.  A  E.  lU.— Inc.,  1907 

DesM.A  Ft.D.— l8t,tnc,68 
Det.  Mack.  &  Marq.— Inc. 

E.T.V.AGa Ino.,6s,1931 

Eliiab.  C.  A  Nor.- '23,  Inc 

Gr.BayW.A  St.P.— 2dJne. 

Ind.  Bl.  A  W.-Inc,  1919 

Consol,  inc.,  68,  1921... 

Ind'sDecA  Spr'd— 2d,ln«, 

Tmat  Co.  certificates .. 

Leh.  A  Wllkeab.Coal- '88 

Lake  E.A  W.-Ino.,78,'99 

Sand'ky  Div.— Inc., 1920 

Laf.Bl.AMiin.-Inc.,'78,'99 

Mil.  L.  8h.A  W.— Incomes 

Mob.  A  O.— Ist,prf.,  deben^ 

2d,  pref..  debentures 

3d,  pref..  debentures. . 
4th,  pref.,^debeutnre8 
N.Y.Lake  E.AW.-Inc 
99  la!  ;n.Y.P.A  0.-l6t.inc.ac,78 
100  la'  lOhio  Cent.— Income,  1020 

Mln'l  Div.-lnc,78,1921 

I  Ohio  So.— '2d  inc.  68, 1921 

941a'  Ogdena.A  L.C.— Inc..  1920 
PeoriaD.AEv.— Inc.,  1920 
Evansv.Div.— Inc.,  1920 
PeoriaA  Pek.Un.— lne.,6» 
Roch.A  Pltt«b.—Inc.,1921 
Rome  W.  A  Og.— Inc.,  78. 
So.Car.By.- Inc.,  68, 1931 
St.L.AI.Mt.— lBt,7s,pr.lJi.! 
St.L.A.AT.  H.— Div.  bds. 


1031a 
1061a' 
lllia; 
101 


1043, 
78 
37 


•63  la 
•36 
72 --4 


1041a 

97 

91 
•30 

75 
105 13 

92 


99 
101 


75 
111 
110 
109 1-. 


671a 


171a 


Ilia 


•11 
"56' 


31a 


•25 
•20 
•50 


20 

15 


80 
60 
40 


82 


107 
98 

95 


80 

106 

97 


80 
ll'i>s 


70 


18 


12 
10 


SO 
16 


66% 
30 


62% 


t  ConpoDS  off. 


Jantart  17,  1888.] 
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New  York  Local  S^oritles. 


Bank  Sloek  List. 


COMPANIES. 


Markml  tliiia  (•)  ore 
not  NAiiouaL 


Amn.  Kxohaag* . . . 
Brmwlway 

Ant^hAra* : 


Batchars*  A  DroT's' 

CentnU 

Ohue 

Cbatham 

Chemical 

Cltlieiia' 

City 

Oonunera« 

Continental 

Com  ExfhADjre* 

East  River 

Kleventli  Ward* 

Fifth 

Fifth  Avenae* 

First  

Fonrth 

Fnlton 

Oallatln 

Oarfleld 

German  American*. 
Oennan  Exchange* 

Germanla* 

Greenwich* 

Hanover 

Imp.  4  Trader*' 

Irving 

Leather  Manot'ra' . . 
Manhattan*... 

Marine 

Market 

Mechanics' 

Meohanica'A  Trade' 

Mercantile 

Mercnants* 

MerchauU'  Exch . . ' 
MetropoIU"..  . 
Metropolitan... 
Murray  HUl'... 

Naasan* 

Kew  York ] 

Hew  York  Cooaly  * 
W.  T.  Nat.  Kxeh...; 

Klnth 

North  America*"!" 
North  Kiver* . . 

Oriental* 

PacUlo* 

Park 

People's* 

Phentx 

Produce* 

RepnbUo 

St.  Nicholas*...      ■ 
Seventh  Ward..  . 

Second 

Shoe  A  Leather.!" 
State  of  New  York 

Third 

Tradesmen's 

Union 

United  states..! 
Wall  street 
West  Side*...   "" 


100 

100 

a« 
as 

100 

100 

28 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

80 

SO 

100 

75 

100 

100 

26 

100 

100 

50 

100 

60 

100 

100 

26 

25 

100 

50 

60 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

SO 

60 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

60 

100 


Bid.    Aak. 


14« 
120 
220 


107 


140 
2000 


12S 


liaia 
180 


240 
145 

too 

155 


115 


ISO 


140 
260 


160 
140 

lie' 

128 
90 


125 


10 


120 
155 
140 

96 
107 

9Ti 


125 


160 
110 


119 
118 


266 
l»d 


130 
90 


24 


114 


135      

130     168H! 

110     147 


laaaranee  Stock  Uu. 

[Prices  by  B.  8.  Bailey,  7  Pine  St.] 


COMPANIES. 


115 

90 


105 


97 


American  ..: 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Excnange 

Farragut 

Firemen's 

Firemen's  Tmst — 
Franklin  &  Emp..  . 
Qerraan.American  . 

Germanla 

Ololie 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

JeiTerson 

Kings  C'nty  (Bkn.). 

Kuickerboeker 

I.onK  Idl'il  (B'klyn) 
Maiiufac.  &  Build.. 
Meili.  <t  Traders'  .. 
Mechanicft'  (Bklyn) 

Mercautlle 

Merchaute' 

Moutauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

Noitli  River 

P^clflo 

Park 

Peter  Cooper 

People's 

Phenix 

Rntger's 

Standard 

Star 

Sterling 

Stu yvesant  ?. 

United  States 

Westchester 

WilUamsbtu-g  City 


50 

100 

25 

25 
17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

60 

26 
100 

16 

60 
100 

60 
100 

30 

20 

40 

60 
100 

25 

60 

60 

60 

50 

50 

37  "a 

35 
100 

50 

25 

26 
100 

20 
I  SO 

50 

25 
!  60 
100 
100 

26 
I  25 

10 

60 


PRICE. 


Bid.    Ask. 


140 
100 
140 
170 
ICiO 
133 
118 

no 

60 
230 
230 

75 

76 
103 

75 

40 
100 
200 
120 
105 
220 

60 
105 
120 
115 

50 

40 
118 
200 

83 
100 
100 

40 
100 

55 
100 
100 
145 

80 
146 

75 
120 
103 
165 
100 
145 
100 
125 
115 

90 

45 

50 
105 
120 
120 
210 


160 
110 

150 

180 

170 
145 
125 
125 

80 
237 
246 

80 
100 
108 

86 

70 
108 
216 
130 
110 
260 

67 
111 
130 
124 

65 

60 
126 
210 

90 
110 
112 

55 
110 

63 
105 
107 
150 

PO 
156 

85 
126 
108 
175 
108 
155 
110 
135 
120 
100 

56 

57 
120 
126 
126 
226 


Gaa  and   City  BjUIroad  Stocks  and   Bond*. 

[Oaa  QnoUUona  by  Geo.  H.  Puemtibb  A  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES.    ,   Par.   I  Amount.  I  Period    2 

!  I  I  « 


Date. 
* 


Brooklyn  Gas. Light 26  12,000,000  Var's  '  5    :N'r  10,'84  129 

"'■:^^  Oaa-L.  {Bklyji).        20   1.200.000  Var's  i  3    'Jan.  1,'86    84 

n?JS?? I  1.000  I     269.000  A. AG.   3'aS'g  F,'99|107 

50    2,000.000  F.  A  A  I  3      Aug.  1,84^1 :0 

7,';6,000  J.  A  J.  7I9  Juljl,  '81  135 
4,000,000  Var's  i  5  Oct.  3,  '84(240 
2,500.000  F.&  A.  10   :Jan.   B.'85  x210 

700,000  F.  &  A.  3  '  190:i  107 
3,.'>00,000  Ciuar.  I  2'9'Jan.lO,'8,1|120 
1,500,000  M.iStN.'  3  I  1902  104 
1.000.0(10,  Var's  i  2     Jan.   1,'85  xi;7 

700.000  M. AN.;  2'a'Nov.l, '84  90 
14,000,000  M.AN.i  5  -Vov.  I.'84il50 
|1,000.000  J.  A  J.    3     'r>ec.l5,'84;    80 

400,000  .-Vr.&N.l  3>a  Nov.  1,'84  104 

lao.OOOiJ.  &  J.  3  Ocl.  1,'84  98 
il,0(K),000   Clnar.     ■2>g  Oct.  20'84'135 

1.000,000  A.  &0.    3  

1,000.0001 1  3 

3,000.000'  Var's  '  5 


Harlem  . . .'. ! !! !! | 

Jersey  City  A  Hoboken..         20  I 

Manhattan 50  ' 

Metropolitan :      100 

Bonds 1  oofl 

Mutual  (N.Y.) :!!:!::::::' -ygS 

Bonds 1000  * 

Nassau  (Bklyn.) f       25  ' 

New  York 100 

P»ple's  (Bklyn.) 10  1 

fOTds I  1,000  I 

Var's 

50 

1,000 

100 

100 


Bonds 

WllUamsburg    

Bonds 

M«Oj^tanCBki>iV: 
Bonds ,.!.! 

Fulton  Municipal" 
Bonds 

Equitable 

Bonds 


1900 


106 


1,00!);    76O,0OOiM.&N.   3'« 

100  ,3,000.000] i  3 

1     SOO.OOO'j.  A  J.;  6 

100    2.000.0001 

i.oooii,ooo,oooIa.&6.  e" 


IQaotaUoDB  bj  H.  U  Grakt,  Broker,  145  Broadway.] 

Bl'eker  at.it  Fult.F.-Stk 


100 


Istmort 1  ono 

Br'dway<t7thAv.-Sfk.      'lOO 

Istmort 

Brooklyn  Clty-Stbck! . ! ! 

Istmort 

Bklyn.  (7ro9stov™.lsiock 

Istmorl.  bonds..  .. 
BnahwkAv.(Hkln,-Si'k 
uentral  C'rosatown— Stk 

!    Istmort 

CmtPk.N.A  F,  Jtiv.l-'s  tk 
.    Consol.  mort.  bonds 
Ohrlsfph'rAlOth  St— stk 

Bonds.... 
DryDk.E.B.A  Bat'y-stk 

1st  mort.,  consol 

Scrip 

Eighth  Av.-Stock' 

Scrip 

Hd  A  (ir'td  s't.P'ry^tk 

Istmort 

Hpust.W.St.AP.F'y-lstk 
Istmort J-'s— 

'Second  At Stock 

3d  mort 

t  CooaoL ■■■" 

tilth  At.— stock...'.!! 
IstBiori, 

ri^  At Slock.'.'."."" 

!   Bonds  not  mortgage 

Trmty.inird  8t.-sSM;a 


900,000, J.  A  J. 

700,000  J.  A  J. 

2,100,000  Q.— J. 

1,000    1,500,000  J.  AD. 

10  i2,ooo,ooo;  a— P. 


1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 

100 
1,000 
100 
..  500.tc. 

...I      100 
..|      100 


800.000  .1;  A  I 

200,000  A.. to, 

400.000  J.  A  J. 

600.000  Q.— F. 

600,000'  Q.-J. 

250.000  M.AN. 
1,800,000  Q.— J. 
1,2(X).000  J.  A  D. 

H.">0.0(M)  g.— F. 

■.'.W.OOO  A.AO. 
1,20<1.(H)0  Q.-F. 

900.000  J.  A  D. 
1,200,000  K.A  A, 
1,0(HI.OOO,  Q.— J 


.istmort I  1,000 


100    I.o<l0,'i00  F  A  A., 

100  748.000  Q.-F. 
1,000  i     23i:.000  A.AO. 

100  I     2.'-.0,O0O  U.-F. 

500  I  500,(M)0  .1.  A  J. 
.  100  :1.(<6'J.OOO  J.  A  J. 
1.000  1.10,000  A.AO. 
1,000    l.O.'.O.OOO  .MAN 

100  |l,.'iOO,(WO  M.AS. 
1,000       oOO.IKM)  J.  A  J. 

100  i2,000,iK)0  y.— F, 
1,000  |-2,00<),(KK)  J.  A  J. 

100  I  600,000  K.A  A. 
2.">0.000  M.A.N. 


>4lJan.,     '851  24    j  25 

7     July,  1900  111     II2H1 

2     Jan..     '3.^170     172 

5  IJune.l90rlO:is,  IP4'i 
3I2  Nov.,    '84  216      220 

6  iJau.,  1902  108 
4      Oct.,      ■841160 

7  Jan.,  1888  105 
2  'Nov.,  '84  162 
IhJSLll.,     '85150 

6  ,Vov..l922  110 
2      Jan.,      -85  141  ".J  144"; 

7  ,r)ec.,1902ilJ0'..,  122>v 
li-jNov,.    '84  132     1137 

7    oci.,  1898  no 

2Hl  Nov.,    •84!l89 

7    iJnne,    '93114 

■J      Feb.,  1914101 

2'alJan.,     '85 '240 

6  |Keb..  1914  104 
Jan..  '85  245 
'93  1 1  / 
•84  140 
•94  111 
■.So  17l> 

■85  lOOlj  loik^ 
'88  10.1      106 

'84  160  I 

'90  110  1113 
•84  280  ,300 
'90  111  1113 
'84  183   100 

■93  110  I113 


'April, 
Nov., 
I  July, 
Jan., 
Ajiril, 
May, 
Ni.v., 
|luly, 
I  Nov,, 
I J  an.. 
Aug,, 
|.M«y. 


112 
1 166 

112 
|l67 
1160 
|ll2it, 


116 
1I9I 
II6H1 
105 
265 
105  >a 
26.i 
117 
150 
II3I5 
185 


•  This  oolDwn  snows  last  dividend  on  tlockfi.  bat  dale  o(  maturity  of  bond,. 


qnoUtlong  m  Boston,  Philadelphia  and  Baltimore. 


SECbBITIKS. 


Bid.    Ask. 


122 
120  Hi 


?118 


BOMTON. 

Atrh.  A  'ropoka— let,  7b. 

Ijind  grant,  7s 

BoHton  A  Maine— 7s 

Boston  A  Albany— 7s 

6b 

Boston  A  I/Owell— 7s 

6s 

Boston  A  ProTldonce— 7« 
Burl.  A  Mo.— Ld.  gr.,  7s.  , 

Nebraska, 68... Exempt  Ul7 

Nebraska,  6s.Non.ex'pti  107 

Nebraska,  4s ^86>« 

Conn.  A  Passnmpsic— 7s. 
Connotton  Valley— 6s 

6s 

Bast'rn,  Mass.— 6s,  new.. 

Fort  Scott  A  Gulf-7s 

K,  City  l.awr.  A  Ho,-68. 
K.  City  St.  Jo.  A  C.  B.— 78 
LltUe  It.  A  Ft.  S.-78, 1st 
K.  City  .sp'd  A  Mem.— 68 
Mexican  Central— 7s .... 

Income 

Scrip 

N.  Y.  A  N,  England-6s. 

7s .' 

N.  Mexico  A  So.  Pac.— 78 
Ogdensb.A  I,.Cb.— C'on.6s 

Income 

Old  Colony— 7s 

68 

Pueblo  A  Ark.  Val.— 78.. 

Rutland- 63,  1st 

Sonera— 78 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  Pacific 

Boston  A  Albany.. 
11.. 


17  ".J 

16 
1164 
117 

i'ls"' 

99 14 
103 

427s 

10>« 

82 

95  Hi 
104^ 


116>9 

117Hi 


17'. 
117 


II8H1 


110 
120 
100 
103". 

43 

lOHi 


96 
119* 


119 


97       97Hi 


76ial 
8 
172 

Boston  A  LowelT. "108 

I75>a 
165 


Boston  A  Maine 
Boston  A  Providence 
Boston  Revere  B.  A  Lynn 

Cambrid.e 


Cheshire,  preferred 

Chic.  A  west  Michigan.. 

Cinn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpsic 

Connotton  Valley 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fltchburg 

Flint  A  Pere  Marquette. 
Preferred 

PortScottA  Gulf 

Preferred 

Iowa  Falls  A  Sionx  City 

Kan.  C.  Springf.  A  Mem. 

Little  Rock  A  Ft.  Smith 

Louisiana  A  Mo.  River. 
Prefen-ed 

Maine  Central 

Manchester  A  Lawrence, 

Marq.  Houghl'n  A  Onton. 
Preferred 

Metropolitan 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  F.ngland  .. 

Northern  of  N.  llainpsh 

Norwich  A  Worcester.. 

Old  Colony 

Portland  Saco  A  Portsm 

Rutland— Pi^efeiTed 

Suiuaiit  Branch 

Vermont  A  Mass  

WorcesterA  Nashua 

Wisconsin  Central 

Preferred 

PHILADELPHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg 

Preferred 

Bell's  Gap 

Buffalo  if.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred  

Catawisaa 

Ist  prefen-ed 

2d  prefeiTed 

Delaware  A  Bound  Brook 

E.ist  Penu.sylvania 

Elmlra  A  Williamsport.. 

Preferred 

Huntliigd'n  A  Broad  Top 

Prefer!  eil 

Lehigh  Valley ! 

Preferred 

Little  Schuylkill 

Minehill  A  Sch.  Haven.. 
Nesqnehouing  Valley 
Norfolk  A  Wesfn— Com. 

PrefeiTed , 

Northern  Central ". 

North  Pennsylvania...!. 
Pennsvlvanla  . 
Phlladi Iphia  A  Erie  ...  ' 
Phlla.  Ger.  A  Norristown 
I'hlia.  Newtown  A  N.Y 
IM1II.1.  A  Raiding 
Phlla.  Wilm.  A  Bait 
PlMsb.lin.A  St.  L.— tiom. 
United  N.  J.  Companies 
West  Chester— Cons.  pruf. 

West  Jersey 

West  Jersey  A  Atlnuilc. 
CANAL  STOCKS. 

Lehigh  N.-ivlgaiion 

Pennsylvania  .... 
Schuylkill  Nav..  preJ... 

BAILKOAI/  BUNDS. 
Allegh.  Val.-7  3- 10s,  '96 

7s,  E.  eit.,  1910... 

Inr.  7s,  end.,  coup.,  ^94 
AshUb.  A  Pitt...l>.— Isi.Os 

Ist.  6s,  re:;..  1908 

Belvl.l'e  Del.— l8t,6s,l»02 

2d.  Os,  l.«85... 

3d,  68.  1887.... 
Bell'sGap- 1st,  7s,  1893. 

Ist.  Hs,  1901 

Consol.,  b»,  1913 

Buff.  N.Y.A  I'iiil.— l8l,6s 
•Jd,78,  1808 "... 

Cons.  0»,  IDVl 

Ist.Tr.Bs.  1»'22 


76»8 
8% 


SECURITIES. 


Bid. 


Bnir.Pltts.A  W.— Osn.,6s 
Cam.  A  Ambqy— 6s,  o.,'89 

Mort.,  68.  Ig89 

Cam.  A  Atl.— lst,7a,g.,'98 

2d,  68,1904 

Cons.,  6  p.  0 

Cam.  A  Borl.  Co.— 6s,  '97. 
Catawisaa— 1st,  78,  con.  c. 

Chat.  M.,  IDs,  1888 

New  78,  reg.  A  coup 

Connect'g  Os,  cp.,  ig<)0.04 
Cor.Cowan  A  A  nX.,deb.  68, 
Delaware-  6s,  rg.  A  cp.,V. 
Del.  A  Bound  Br.— Ist,  78 

.KastPenn Ist,  78,  1888 

I  EastonAAmb'y- 6b,  1920 
'^BlAWmsp't-lst.Os,  1910 

68.  neriietnal 

Harrisbg— lBt.68, 1883.. 
H.AB.T.-l8t,78,g.,  1890 

Cons.  5»,  1895 

IthacaAAth.— Ist,  gld.,7s 
I.eh.V.— l8t,68,C.AR.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923.. 
N.  O.  Pac.— Ist,  6s,  1920. 
No.  Penn.— 

2d,  7s,  cp.  1896 

Gen.,  7s,  1903 


'101  "a 


43 
11 


471a 
«114 

1634 

'84  Hi 
«85 


109 
179 
170 
104 


11  >s 


48 


17 


1041s 
109 
116 
111 


118 


122 


108 
113 


96 
1121s 


lie 
ibe" 


121 

134 

122 

64 

128 
124 
106 


94 
95 14 


126 
i'19' 


105 

118 

114 

II6H2 

117 


78 
44 
28 
17 


130 
80 


28  >« 
19 


*81 
10  <« 


98 


16 


82 
10 ', 


12>4i    13 

H8>4l 

161H!l62 
•148  Hi  14934 


71 

"ii' 


26 
42 


16 
10  Hi! 


'87  Hi 
519 


2«b 


34 

16 
61 

49Hi 
l'.i2 


Debenture  6s,  reg 

Norfolk  A  West.— <3en.,6s 

N.  R.  Dlv.,  1st,  68.1932 

N.  Y.  Phil. A  Nor.-lst,  68 

Inc., 68, 1933 

Oil  CltyA  Chic— 1  St,  68. . 
Oil  Creek— Ist,  6s,  coup.. 
Pennsylv. — Gen.,  68,  reg. 

Gen.,68,  cp.,  1910 

Cons.,  68,  reg.,  1906 

Cons.,  6s,  coup.,  1905. . . 

Cons.,  5s.  reg.,  1919.... 

Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perkiomen— 1  st,  68,cp.'87 
Phil.AElie— 2d,78,cp.,'88 
Cons.,  68,  1920... 
Cons..  5s,  1920... 
Phlla.  Newt.  A  N.Y.— let 
Phil.  A  H.— lBt,68,1910. 

2d,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  1911 

Cons.,  7s,  coup.,  1911 .. 
Cons.,  68,  g.,  r.R.C.1911 
Imp.,  68,  g.,  coup.,  1897 
Gen.,  69,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908 
Income,  7s,  coup.,  1896 
Cons.  5s,  l8tser.,c.,1922 
Cons.  58, 2d  ser.,c.,  1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup,,  18931 

Scrip,  1882 

Conv,  7s,  R.  C.,1893..t  { 
Conv.  78,  cp.off,  Jan.,'85 
Phil.Wil.A  Bait.— 48.tr.cti 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 7s,cp 
ShamokiuV.  A  Potts.— 7s 
Shen.  Val.- Ist,  7s,  1909 

Gen'l  6.1, 1921 

Income,  6s,  1923 

Income,  5s,  1914 

Sun  bury  A  Erie— Ist,  78. 
Sunb.  Ha?,.  A  W.— Ist,  6s 

2d,  69,1938 

SjT.Gen.A  Com.— Ist,  78 
Tax.  A  Pac— 1.5t,  63,1905 

Consol.,  6s.  19u5 

Union  A  Titusv.— 1st,  7b. 
United  N.  J.— Con8.6s,'94 

(I    Cons.  C8,.gold,  I'JOl 

Cons.  Bs,  gold,  1908 

I    Gen.,  4s,  -old,   1923 

|Warren  A  F.— l8t,  73  '96 

West  Chestt^r — Cons.  vs.. 

I W.  Jersey— 1st,  68,  cp.,'96 

![     1st,  78,  1899 

3    1      Cons.ea,  1009 

6    I'W.JerseyAAtl.— l8t,8B,C. 

Western  Penn. — 6s,  coup.  $lO' 

6s,  P.  B.,  1896 106>« 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.— 1st, 68,1886 


iai>4 


iW 


96 
96 


124  Ja 


130 


104    ' 

123    i 

127      

99        99^ 
}108Hl' 


IDS  Hi 
120 
lUi« 
118  Hi 

118 


71% 
86 


40 


34  Hi 


94>«'   MH. 


68  Hi' 
IIH:! 


120 
40 


80 


121 


118 
98 
65 

i'o"3"'Hi 
75'a 
40 


116 


98 
100 
115 
110 


IB 


.1 


P 
59 


9 

15 


66 '4 
49  Hi 


{ 

"50 't 


8H1 


52 1, 
66  Hi 
50 


64H1I 
01 '4 


121, 


110 
106 


Lehigh  Nav.— 6s,rog.,'84. 

Mort.  RR.,  reg..  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 68,  CO.,  1910.. 
Schuylk.  Nav,— l8t,6s,rg. 

2d,  6s,  reg.,  1907 


99 
66^4. 


60 


107 


193  Hi 


39 


115^ 

'is' 


194  H, 


38  Hi 


103 
103 


84 
10034 


118>t 

"le" 


121  Hi' 


116 


BALTIMORE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
BaltimAre  A  Ohio 100 

lat  pref. 

2ilpref. 

Parkersburg  Br 60 

Central  Ohio — Com 50 

Pret 60 

Western  Maryland 50 

RAILROAD    BO.VDS. 
Atlanta  A  Charl.— ist 

Inc 

Ball.AOhlo— «8,.'85A.AO 
Cen.  Ohio.— 68,  lst,M.AS. 
Charl.  Col.  A  Aug.— lai.. 

2d 

Cin.  Wash.  A  Bait.— IsU. 

2ds 

3ds 
ColumblaA  Greenv.— lets 

2d8 

Nccentral— 68,  '85,  J.AJ 

68,  19tH),  A.AO 

68,  gold.1900.  J.AJ.... 

6b.  weries  A 

fls.  Scries  B 

Pittsb.AConcUs.- 7sJ*J 
UuVm  llR.-lst,gaa.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 5s 

88 

W.Md.— 6s,  1st,  g.,  J.AJ 

•2d,  guar.,  J.AJ 

2d,  guar,  by  W.Co.,J.AJ 

6s,  3d,  guar.,  J.  A  J 

WUm.  O  A  A:ig.— 68 


106 
115  Hi 
117 

84 
104  Hi 

77 


63 
165 


117 

H 

80 

"ri 

10s 

86 
lOlHl 
107'. 
lO.iHl 

90 

98  »» 

57 

28 

963, 

65 

100*4 

1I8>< 

115 

102 

100', 

119 

114 


8» 


118>* 

86 


80 
170 


51 


loe 

10344 
108  <4 


89W 
60 
30 
08 


WU.  A  Weinon— Gold,  7s. I  114^4 


llS>a 

102V 
lOllt 
I'.Ois 
118 


l23Hi 
105 


107% 


'  Bx.divideod        I  Per  share.       <  In  default.        )  Last  price  this  week. 
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RAILROAD    EARNINGS. 


Soadt. 


Latett  Earningt  Seported. 


WeekorMo:     1885. 


Bnr.Ced.R.&No. 
Canadian  Pacific 
CUcaeo  &  Alton 
CMO.&  East.  111. 
Chlc.MU.&St.P. 
Ohic.  &  Nortliw. 
Ch.St.P.Min.&O. 
cue*  W.  Mich. 
Oln.Ind.St.L.&C. 
Cln.Wash.&Balt. 
Clev.Akron&Col 
Denver*  Rio  Gr. 
Dee  Mo.  &  Ft.  D. 
Det.Lan8'g&No. 
Kvansv.  &T.  H. 
Flint  &  P.  Marn. 
Flor.R'way  <fe  N. 
Grand  Trunk... 
6r.BayW.A;8t.P. 
HI. Cent.  (111.)... 
Do  (Iowa) 
Ind.  Bloom.  &W. 

liOng  Island 

IiOUlBT.&  NasliT. 
Mexican  Cent... 
BOl.L.Sli.&West. 
Norfolk  &  West. 
Shenandoah  V. 

Ohio  Central 

Peoria  DecAEv 
Boch.  &  Pitteh'g 
gt.L.Alton&T.H, 
Do  (brchs.) 
B».Ii.  Ft.  8.  &W, 
Bt.L.<Sc  San  Fran. 


let  wk  Jau 
Ist  wk  Jan 
l8t  wk  Jan 
l8t  wk  Jan 
let  wk  Jau 
l8t  wk  Jam 
l8t  wk  Jau  I 
Ist  wk  .Ian 
1  at  wk  Jan 
Ist  wk  Jan 
Ist  wk  Jan 
1st  wk  Jau 
1st  wk  Jau 
1st  wk  Jau 
1st  wk  Jau 
1st  wk  Jau 
1st  wk  Jan 
Wk.  Jan.  3 
Ist  wk  Jau 
1st  wk  Jan 
l8t  wk  Jau 
1st  wk  Jan 
'2d  wk  Jan. 
Ist  wkJan 
l8t  wk  Jan 
2d  wk  Jau. 
1st  wk  Jan 
Ist  wk  Jau 
Ist  wk  Jan 
1st  wk  Jau 
1st  wk  Jan 
Ist  wk  Jan 
Ist  wk  Jau 
l8t  wk  Jau 
1st  wk  Jau 


52,433 

91,000 

152,a61 

31,621 

306,000 

302,300 

68,200 

16,102 

41 .079 

36,654 

7,16-; 

85,08; 
4,403 
12.068 
12.512 
29,644 
23,850 

292,921 
4,540 

195,200 
23,600 
46,562 
38,710 

243,855 
63.000 
18,525 
50,163 
10,516 
17,728 
11,223 
22.501 
18,391 
12,380 
6,901 
63,125 


1884. 


16,300 
45,561 
10,575 
17,295 

9,376 
15,100 
20.171 
10,997 

4,734 
58.267 


aoad$. 


December 


Latett  Bamingi  Seported. 


WeekorMo      1884. 


Al».Gt.8ontliem 
Atch.  T.&S.Fe. 
Atlantic  &  Pac. 
Bost.  H.  T.  &  W. 
Central  Iowa  ... 
Central  PaciHc. 
Chesap.  &  Ohio . 
EUz.Xex.&B.S. 
Ches.  O.  iS.W.. 
Chic.  Burl.  &  Q. 
an.  N.  O.  &  T.  P. 
Clev.Col.CS:  Ind 
Conuotton  V'al 
Danburr  &  Nor. 
Denv.  ct  R.  G.  W 
Dub.&SiouxClty 
Eastern . . . 
B.Tenn.Va.&Ga. 
Ft.  Worth  &  Den, 
Gal.Har.iic  S.Au 
Gulf  Col. <fc8anFe 
Hona.E.&W.Tex 
K.C.Ft.S.&Guil 
Kan.  C.  8p.  &  M. 
Kentucky  Ceut'l 
Lake  Eric  &  W.- 
luEk.&Ft.Smitb 
Ii.Ek.M.Riv.&T. 
1A.  &  Mo.  River 
Har.Hough.<&  O. 
Memph.iCharl. 
Mex.Nat.,NoDrt 

Boutheru  Div. 

Other  Hues  e.. 
Milwaukee  &  No 
Minn.  &  St.Loult 
MobUe&Ohlo.. 
Hash.  Ch.&  St.L. 
K.O.&  Northeast 
K.Y.&NewEng 
H.Y.L.ErieJiW.s 

N.  Y.  Pa.  &  O 
H.Y.Suaq.&Wcst 
N.  Y.Ont.  &  W 
Worthem  Ceutr'l 
Northern  Pacific 

Ohlo&Mi.«s 

Ohio  Southern 
Oregon  &  Cal . . . 
Oregon  Imp.  Co 
Pennsylvania.,. 
Phlla.  &  Erie  . . . 
Phila.A  Read'^A 

Do  C.  &  Iron 
Bichm'diSiDanr. 

Ch.  Col.&  Auk 

Colnmlil.i&Gr. 

Georgia  Pac. 

\a.  Midland. . 

■West.  No.  Car. 
Some  W'at.&  Ok 
Bt-Johnab.&L.C. 
St.  Paul  <k  Dul'th 
Bt.P.Mln.&  Man. 
Bouth  Carolina  . 
Bo.Puc.Cal..N.D. 

Do    8o.  Dlv.t.t 

Do    Arizona.!. 

Do    N.  Mex.t. 


147,375; 


1883. 


it 
108.995 


December.  1,282,73911,312,739 


Jan.  1  to  Latett  Date. 


1884. 


Tex.ib  St.  Louis.; 
Tol.  A.A.  &N.ft(. 
Union  Pacific... 
Utah  O.utral.  .. 
VlckslVrif  ife  Mer. 
Vloksb.Bh.&Pao. 
Wab.  Bt.  L.  &  P. 

West  Jersey 

Wisconsin  Cent'l 


Oitober. 

3d  wk  Dec 

4th  wk  Dec 

December. 

December. 

December. 

Deceml>er. 

November. 

December. 

November. 

September 

October... 

December. 

4th  wk  Deo 

October... 

November. 

December. 

<.)ctober... 

December. 

October... 

4  th  wk  Dec 

4th  wk  Dec 

December. 

September 

November. 

November 

September 

3d  wk  Dee. 

December. 

3(1  wk  Die. 

3d  wk  Dec. 

3(1  wk  Dee. 

2d  wk  Dec. 

October... 

December. 

December. 

December. 

November. 

November. 

Novemljer. 

November. 

November. 

November, 

December 

December, 

December. 

November. 

October... 

November. 

NovemJ)er 

November. 

November. 

December. 

December. 

December. 

December. 

December. 

December. 

November. 

October... 

Itu  wk  Dec 

December. 

November 

October. . 

October.. 

October.. 

October. . 

4th  wk  Dec 

December. 

November. 

November. 

December 

December. 

December 

October... 

December 


150,000 

7,288'         5,827' 

27,902'       24,509 

1.645,000  1,868.458 

291,362      306,385 

63,4561       51.530 

140,630      126,211 

2,233,891 12,562,773 

30,1691  234,687 


9 

1.155.136 
16,339,540 


1883. 


319,708' 

29,174; 

21,973 

97,444  i 

14,735t 

323.0971 

380,1801 

25,289; 

335,241! 

144,588 

23,830 

36,949 

41.710 

63,370 

146,0(10 

80.557 

43,353 

70,001 

3.905 

182.340 

10,76 

15,275 

2,405 

9,340 

171.716 

285,936 

137,512 

93,154 

254,420 

,371,519 

487,970 

97,275 

133.578 

474, g05 

739.544 

314,907 

47.31 

90.700 

333,448 

3,950,937 

326.289 


370.079 

32.782 

21,109 

67,s02 

17,149 

339.178 

409.665 

31,271 

436,112 

195,023 

37,428 

44,650 

58,555 

148,374 

70,05i 

50.133 

70,665 

3,184 

150,749 


434,935 

1.422,703 

22.103,134 

3,521,076 

760,499 

1,370,9J7 

23.423,313 

2,5'.»2.879 

3,157,653 


9,300 

151.576 

289,216 

209,999 

56,932 

310,092 

1,776,173 

595,305 

86,783 

135,442 

536,094 

856,184 

361,022 

35,207 

114,174 

439.914 

4,473,479 

376,662 


332,759 

1,307,103 

24,744.420 

3,906,793 

713,103 

1,322,455 

23,939,450 

2.596,195 

3,996,210 


180,559 


894,977 
3,020.977 
3.616.819 

459.252 
2,320.280 
1,764,835 

218,316 
2,395,84 
1,216,483 

918,7-47 


512,553 
3l:i,44.i 
.=sol,382 

812,644 

5ii',519 

748,036 

216,124 

490,819 

1,497,029 

2,161,761 

2,358,682 

532,925 

3.007.922 

16,279,090 

5,167,418 

946,524 


1,071,829 
15,9)9,440 


178,425 


1,093,908 
3,079,967 
3,709,330 

386,P98 
2,998,119 
2,121,440 

266,337 
1,995,612 


5.079,609 
12,o91,6.;0 


472,202 


2,554,133  3.654.916 

1.645,577;  1.766,585 

368,710:  334,640 

83,096; 

82,590 

71,876; 
115,614 

37,2461 
155,9751 

25,752 

28,590 
826,293 
133,831 
164,141 
320.823; 
168,138 

68,992 

18,982' 

23,.50O 


77,914 

65,570 

58,883 

118,443 

33,784 

151,461 

27,666 

29,471 

699,480 

124,820 

125,582 

343,274 

215,750 

75,671 

23,309 

19.598 


2.426,771  2,025,889 
94,105  107,26" 
62,793'  68,753 
55,550   20.3.57 

1,44S,383|1,518,287 

92,860   88,232 

127,9911  117,7981 


2,838,341 

44,797,583 

3,379,022 

24,548. lOS 

15,380.151 

3,873,724 

776,746 

688,901 


1,590,099 

440,122 

1,589,588 

240.398 

1.320,731 

8.275,387 

1,102,095 

1,234,048 

2,995.452 

1,534,10: 

579,709 

1,030,037 

239.413 

23,459,080 

962,618 

504,660 

291,666 

16,696,381 

1,153,672 

1,434,126 


838,975 

iib',3\'i 
361,326 
4!i4.436 
891,918 


459,188 
1,308.435 
2,266.042 
2,328.8l'4 

176,919 

3,411,835 

19,028,076 

6,»n,500 

923,832 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  January  10,  1885: 


5,678.979 
10,119.050 


361,090 


3,413,282 

47.242.734 

3,851,537 

28,002,556 

15,969.030 

3,845,152 

828.901 

737,897 

1,686,192 

382,037 

1,541.501 

235,597 

1,328,528 

8,394,600 

1,198,100 

1,085,897 

3,457,555 

2,103,397 

678,151 


Bankt. 


Average  Anwunt  of— 


Loans  and 
DUcountg. 


201,124 

26,393,747 

1,081,266 

527,150 

139,700 

16,908,463 

1,071,156 

1,446,730 


dCorims  Chrlsti  to  Baltlllo,  397  miles;  up  to  May  embraoed  only 
236  miles,  Laredo  to  Saltlllo.  e  Only  136  miles  now,  but  prior 
to  May  represented  297  miles.  g  Not  Including  earnings  of  New  York 
Fenn.  &  Ohio  road.  A  Not  Including  Central  New  Jersey  In  either 
year  prior  to  June  1.  i  Included  in  Central  Pacific  earnings  above 
Enibraolug  hues  in  Missouri,  Arkansas  and  Texas. 


New  York 

Manhattan  Co 

Merchants* 

Meohanloa' 

Union , 

America , 

Phenix 

City 

Trarteameu's , 

Fulton 

Chemical 

Merchauta'  Exch. 
Gallatin  National.. 
Butchor8'&  Drov.. 
Mechauics'  &  Tr.. 

Gre»?nwich 

Leather  Manuf'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irvinj? 

Citizens' 

Nassau  . .. 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange  ... 

Continontal 

Oriental 

Importers'A  Trad. 

Paik 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.Nat.  Exch,. 

Bowery 

N.  Y.  County*.... 
German-  .\  merlc'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germanla 

United  States 

Lincoln  

Oameia 

Filth  National 

U'k  of  the  Metrop.. 


11,842.000 
8.283,000 
7,088,900 
7,2.';9,000 
4,348.200 
11,182.800 
2.658,000 
7,041,800 
2,174.500 
1,018,800 
13,898,200 
2,725,800 
4,H9P,400 
1.530,800 

621.000 

773.100 
2.935.P00 
1,012,300 
2,(i78,900 
12,298.000 
17,155,600 
6.340,600 
8,188,300 
1,938,500 
5,511,900 
3,263,100 
l,475,ti00 
3,148,100 
7,898,100 
2.148,000 
2,426.400 
1,987,600 
2,699,',;  00 
2,080,100 
2,656.000 
5,188,000 
3,913.300 
1,840,000 
18,850.300 
17,937.300 
1,548,000 

997,700 
13,259,'MO 
6,882.000 
2,01'2,000 
4,478.100 
16,330,800 
4.932,800 
1, '20 1.400 
2,051.800 
1.757.300 
2,704,300 
3.201,900 
2,2-17,100 
1,698,800 
1,324,200 
3,311,300 
1,412,300 

999,700 
l,i;i3,800 
2,887,400 


Specie. 


Legal 
Tenders. 


J7ef  Deposits 

other 

than  U.  S. 


2,338,000 

2,840,000 

1,743,300 

3,207,000 

1,683,700 

4,486,000 

467,000 

9,233,800 

503,000 

1,247,800 

8,436,100 

188,000 

1,390,500 

369,300 

156,000 

108,.-.00 

583,900 

284,100 

1,700,100 

5,384,000 

4.>.)3o.300 

840,400 

1,147,100 

900,500 

928,700 

590,600 

254,300 

184,200 

2,338,700 

718,000 

1,098,100 

175,000 

351,400 

341,100 

410,000 

1,160,800 

1,474,200 

73,000 

8,092,900 

4,851,600 

17,000 

125,000 

5,238,500 

1,713,000 

630,000 

1,399.900 

4.408,400 

1,210,900 

191,800 

379,700 

225,500 

808,200 

786,300 

79'2,30U 

128.000 

248,400 

714,200 

2-.!5,'iO0 

132,200 

112,700 

310,800 


1,613,000 
698,000 
1,819,600 
1,098.000 
322.500 
1,187,500 
267.200 
907,000 
56.900 
195,100 
955,400 
1,160,700 
709,000 
301,900 
210.000 
248,700 
848,000 
215,400 
345,900 
2,487,000 
1,834,800 
389,100 
639,700 
291,200 
751,000 
977,800 
168,800 
562,000 
748,000 
683,200 
459,500 
647,200 
415,300 
257.600 
376,000 
373,000 
821,800 
400,000 
1,925,400 
1  807,000 
214,000 
243,700 
1.725,900 
1,624,000 
292,000 
684,000 
1,003,100 
631,200 
289,800 
2»5,500 
409,900 
176,700 
371,000 
489.9;)0 
8.52,000 
155,800 
212.700 
198,700 
178,000 
170,700 
785,000 


12,682.000 
9,381.000 
8,463,000 
8,888,000 
4,608.500 

13.021,800 
2,415.000 

15,789,700 
2,162,300 
1,716.600 

18,072,000 
2,891,300 
3,809,d00 
1,761,000 
802,000 
910,400 
2,54-.','200 
1,182,100 
4,350,000 

14,501,000 

16,140,800 
4,888,500 
6,509,300 
2,950,400 
5,472,300 
4,078.900 
1,781,100 
3,458,700 
9,074.700 
3,028,001) 
3,681,700 
2,590.700 
2.421,100 
2.132,200 
2,780,000 
4,787,800 
5,577,400 
1,831.500 

23,483,300 

23,035,000 

1,831,000 

947,8lM 

16,478,200 
8,540.000 
2,853,000 
5,537,600 

17,987,400 
5.549,300 
1.198.800 
2,106,200 
2,237.200, 
3,077.800; 
4,080,91)0 
2,913,500 
2,307,400 
2,420,200 
3,550,200 
1,614.700 
1,001.700 
1,143,100 
3,872,500 


Circidti- 
tvm. 


450,000 
340',006 


1,100 
252,000 


36,100 


292,500 
804,600 
201,600 


2,600 

524,000 

29,100 


823,200 
900,000 
854,000 


423,000 

46,000 

5,400 

3'ij6',6o6 

316,400 
265,000 


441,000 

iio'ooo 

D'ei'BOO 
45,000 


221,400 
360,000 
297,000 
46,000 
45,000 
448,900 


179,700 
221,000 
180,000 


45,000 


180,000 

45,000 

180,000 

136,000 


Total 296,153,60095,177,000  39,779,200  349.247.300  11.262.800 

'  No  report ;  same  aa  last  week. 

The  following  are  totals  for  several  weeks  past:  


1884. 


Dec  27 

1385, 

Jan.  3 

"  10 


Loans. 


295,874,200 


297,887,730 
298,153,600 


Specie.     \L.  Tenders. 


88,170,500  36,592,300 


87,867,800  37,356,900 
95,177,000139.779,200 


Deposits. 

$ 
335,272,100 

310,818,300 
349,217.300 


CircuIrtfiOTi  AOQ.  CUar^iS 


11,613,000 


11,398,800 
11,282.800 


108,361,8:^3 

520.508,478 
.516.152,177 


Koston  Banks. — Following  are  the  totals  of  the  Boston  banks 


IVc.27  145,421,200 

1885, 

Jan.  3  145,724,800 

"   101146,288,900 


Specie. 


7,598,200 

7,847,600 
8,022,300 


L.  Tendir9.\    Deposits.*  \Circulation  Agg.  CUar'gi 


6,174,900    99,008,700  23,114,400 

6,423,200  100,659,600  23,'271,600 
6.457,500  101,251, 500!23,16i,300 


53,985.75* 

70,094,063 
69,281,591 


Philadelphia  Banks. 

are  as  follows: 


-The  totals  of  the  Philadelphia  banU 


Dec,  27... 

1885. 
Jan.     3... 
"     10... 


72,863,958 

72,927,921 
73,013,864 


Lawful  Money. 


23,411,133 


24,723,819 
28,226,804 


Deposits.* 


70,449,316 


73,631.005 
73,716,331 


Circulation.  Agj.  Clear'tt 


7,852,255 


7,842,836 
7,831,993 


33,936,648 

47.678.78J 
44,438.297 


*  including  the  item  "  due  to  otiier  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  S 
week  past: ^ 


Securities. 


Am.  Bank  Note  Co 

Atlantic  &  Pac— Stock.... 

Ceut.  Dlv.,  Ist.,  now. 
B'klyn  Elev.— lat,  asa'^pd 
liank.AMerch.Tel.— Ist  M 

Gen.  mort 

Best.  H.  *  B.— New  stock 

Old 

Boat.  H.  T.A  West.— Deb 
Bnff.  N.  Y.&  Plula 

Trust  bonds,  6s 

Continental  Const.Imp.Co 
Denv.dfc  Rio  Grande— Cons 

58 

Denv.Jt  Rio  Gr.  W 

Den.  R.  o.  &  W.,  lat  M., 

Guar,  by  D.  A  R.  G 

Denver  «&  New  Orleans. . . 
Edison  Electric  Ll^lit — 
Ft.Worth&Den.City— Del 

when  iaa.  on  T.AC.. stubs 
Georgia  Pac— stock... 

1st  mort., 68 

2d  mort 

Keely  Motor 

Lonisv.  &  N.— A(1J.  bonds 
Mexican  National  — 

Pref 

lat  mort 

Mut.  On— Sl'ck  truat  otfs 
M.  K.tifcT.— Income  scrip . 
Mahoning  Coal  &  RR.... 
N.  Y.  mTuu.  Tel.— Stock. 


20--\i 
8 


43 

80 
8  ".J 


23 


41 
21^4 


36 
62  >i 


2 

7 


13 

3211 

42 

5 
68 

2=9 
10 
19>t) 


37 


Securities. 


N.  Y.  W.  Sli.*  B.— Stock 
North.  Pac— Div.  bonds.. 
North  Rlv.  Cons.— 100  p.c 

N.  J.  Southern . 

N.  \.  &  (ireen'd  Lake,  2(1. 
Ohio  Cent.— Rlv.  Dlv.,  lat 

Incomes 

Peusacola  A  Atlantic 

lat  mort 

Pittsburg  &  Western 

1st  mort 

Postal  Telegraph— Stock 

1st  mort.,  68 

Southern  Tel.— Slock 

1st  mort 

St.  Joseph  A  Western  — 

St.  Jo.  &  Pac.  1st  mort 

Kaus.  A  Nob..  1st  mort 
Sel.  R.  A  D.— 2(1,  stpd  '80 
State  of  Tenn.— sel'm't.38 

Settlement,  53 

Settlement,  68 

Texas  A  Pac— Scrip  1884 

Old  scrip..... 

New  acrln 

Tex.  A  St.  Louis— 

M.  A  A.  Dlv.,  a.s3'tpd... 

M.A  A.  Dlv.,  lat  mort. 
ViciiaburgA  Meridian.. 

Pref 

Ist  mort , 

2d  mors 

Incomes 


Bid. 


2's 


Ask. 

3 
U 

1 


14=8  16 
l-Q'  2 
2'ai 

65    1 


2 

21 'a 


16  Hi 


H 
63 
7S 
92  >s 

37" 
34 


■il 

I'll 

3 
87 
40 
10 


34 


39 
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AND 


The  Invbstors*  Supplbmrnt  contatm  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
otU  extra  charge  to  all  regular  subi  wibers  of  the  Chkonicle. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chornicle  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Philadelphia  &  Heading  Railroad. 

(For  the  year  ending  ifov.  80,  1884.) 
The  report  of  President  Keim,  read  at  the  annual  meeting, 
shows  tljat  tlio  earnings  for   1884  include  the  Central  of  New 
Jersey  receipts  for  the  whole  year,  but  in  1883  the  receipts  of 
that  road  were  included  only  from  tlie  "1st  of  June. 

0ROS8  AND  NET  RECEIPTS. 

1881. 

Grou  receipts $47,450,818 

Orouexpeneca 31,054,31 1 


1883. 

$48,83<i,7Sfi 

31,450,043 

Net  earnings ¥13,300,534    $15,383,S42 

The  income  account  was  briefly  as  follows: 

INCOME  ACCODNT. 

1884.  1883. 

Het  receipts,  bntli  conip.nulefl $13,519,201    $15,469,251 

From  tills  deduei:  For  tlic  Kailroad  CompaDy— 

Debit  balaccB  renewal  fund 42.208  27,499 

Debit  balance  prollt  and  loss 38,236  

8t»te  tax  on  capital  stock 42,221  55.909 

AU  rentals  and  full  interest  on  all  outstand- 
ing oliliyations.  including  tioating  debt 13,609,493      12,101,066 

Deduct :  For  the  Coal  &  Iron  Co.: 

Pnll  Interest  on  all  outstanding  obligations 
other  than  those  held  by  the  Railroad  Co.. 


],142,2S6         1,126,942 


i;  10,874,453  $13,312,017 

Deficit  of  both  companies $3,355,231  ♦$2,157,233 

*  Surplus. 

t  The  slight  difference  in  these  figures  and  tboee  given  above  is  due  to 
receipts  from  other  sources. 

TONSAOE   AND   PASSENGERS. 

1884.  1893. 

„          .                                                                        Tear  to  dale.  Tear  to  dale. 

Tons  of  coal  carried  on  railroad 11,879,997  *li,44y,373 

Tons  of  uierchaudise  carried  on  railroad 8,81I,2o6  '8,416,787 

Passengers  carried  on  railroad 24,011, 76S  *18.19o,201 

■13  of  coal  transported  by  steam  colliers 543.141  531,403 


isof  coal  mined  by  Coal  <k  Iron  Co 4,923,987        4,582,667 

■■  of  coal  mined  by  tenants 746,697         1,491,161 

^  ■  iTE.— Coal  2,240  lbs.  per  ton.    Merchandise  2,000  lbs.  per  ton. 
-Not  iucludiug  Central  of  New  Jersey  for  six  months  endiug  May  31 . 

CENTRAL  OF  NEW  JERSEY. 

The  following  statement  exhibits  the  results  of  the  opera- 
:i  of  the  system  of  the  Central  Railroad  of  New  Jersey 
ring  the  year,  including  in  the  fixed  charges  the  dividend 
six   per  centum  under  the  terms  of  the  lease  of  May  39, 

Ml  traBB) $3,309,129 

•lirchaudlse  tralllc 2.476,673 

I'lissemrer  tralllc , 2  236,289 

Miscellaneous 419,002-$10,441,095 

E*Pe'se9 5,995,114 

Net  earnings $4415,9^ 

s  rents  5  *'»eJ  charges $1,806,420 

j  Dividends 1,113,792         5,920.212 

Dellelt  for  the  year $1,474,231 

Tiie  above  statement,   showing  the  earnings  of  the  Central 

cuilroad  system,  is  made  upon  a  strict  pro  rata  basis,  without 

,Jlowmg  anything  for  terminals  or  for  the  ser-vice  of  the  roll- 

iiK  stock  of  the  Central  Railroad  Company  of  New  Jersey 

ui  the  Reading  lines,  and  it  takes  no  account  of  a  large 

ount  of  traffic  which,   for  its  own  purposes,  the  Reading 

jailroad  Company  has  diverted  from  the  Central  Raih-oad  at 

|5ound  Brook,  thirty  miles  from  New  York,  so  as  to  take  it 

ly  the  main  line  of  the  Reading  RR.,  instead  of  transporting 

..as  was  previously  the  case,  via  Phillipsburg,  seventy- five 

'      '  ?>T^''*  Tamanond,  one  hundred  and  thurty  miles,  on  the 

tral  New  Jersey  system. 

FLOATING  DEBT. 

'•^'*V  '^^^■■ence  to  the  increase  of  the  floating  debt  and  the 
iitnculties  resulting  therefrom  the  managers  have  to  report— 

(5i.*i'S''.','''"!',.*''^"^'^'"y««'"  1S84,  the  lloatingdebt  of 
iuie  Kailroad  Company,  including  receivers' certillcates, 

in-eDViiai;iVitie"8.\;.\\;::::::::::;:::;;::;;;:;:::;;;::;:::;  *^l:?7o;8i5 


$19,857,036 


.te  floating  debt  of  the  Coal  &  Iron  Co. 
rNovember  30,  I88t, Including  receivers'  cer- 
nncates,  was ?  lK7n^')9^<) 

nrreni liabilities ii.\.i."';.::::.'::::.  iiesf'm- 

'   ijlop"! '"r  lioth  companies.  November  30.  1884 $23,517,023 

lotui  tur  Lolh  companies,  November  30, 1833 18,0d5,'207 


3,6C0,5S7 


Increase  fortheyear 

THE  CENTRAL  OF  N.  J. 


$5,452,416 

STOCK  TRANSACTION. 

The  above  statement  of  the  debt  of  the  Reading  Raikoad 


Company  for  the  year  1883,  included  the  liability  of  the  com- 
pany on  50,100  shares  of  the  capital  stock  of  the  Central  Rail- 
road Company  of  New  Jersey,  which  was  purchased  at  an 
average  price  of  *78  On  per  share.  The  aggregate  sum  to  be 
paid  for  the  same  was  |3,0IO,776.  Prior  to  the  Ist  of  January 
18St,  the  sum  of  ?4.'iO,46.'5  ha-l  been  paid  thereon,  leaving  a 
balance  due  of  |3,4G0,31 1.  The  stock  was  carried  for  the 
company  by  various  parties  in  the  cities  of  I'hiliKielpiiiu  and 
New  York.  In  consequence  of  the  financial  embarra.ssmentg 
that  ensued  after  the  numerous  and  extensive  failures 
that  occurred  in  New  York  City  in  the  early  part  of  the  year 
this  company  was  called  upon  to  pay  the  sums  due  upon  the 
said  stock.  It  was  impossible  for  the  company  at  that  time 
to  repay  the  sums  advanced  upon  it.  If  it  should  be  thrown 
upon  the  market,  as  was  threatened,  it  was  certain  that  an 
enormous  loss  would  be  sustained  by  the  company.  To  avoid 
this  disastrous  result  the  management  secured  a  temporary 
loan  to  the  amount  of  ^3,2(i3,88.i,  upon  the  security  of  said 
shares  and  other  collaterals.  The  parties  so  advancing  the 
money  carried  the  stock  until,  in  consequence  of  the  inability 
of  the  company  or  the  receivers  to  repay  the  loan,  they  caused 
49,100  shares  of  the  stock  of  the  New  Jersey  Central  Railroad 
Company  to  be  sold,  and  realized  thereon  the  average  price  o£ 
fS.')  95  per  share,  making  the  aggregate  sum  for  the  sliartft 
sold  of  12,747,367. 

CLAIMS  ON  CENTRAL  OF  NEW  JERSEY. 

The  expenditures  on  account  of  the  Central  Railroad  Com- 
pany arose  under  the  terms  of  the  lease.  For  such  expendi- 
tures the  Reading  Company  is  entitled,  at  its  election,  to 
receive  stock  or  bonds  of  the  said  companv.  The  said  company 
has  been  notified  of  the  election  of  the  Reading  Company  to 
receive  the  bonds  of  the  former  company  in  payment  of  the 
same.  The  Reading  Company  was,  on  December  1,  1881, 
entitled  to  bonds  on  the  above  account  to  the  amount  of 
.§1.510,411,  it  having  received  during  the  yea'-  1883  bonds  for 
$600,000  on  account  of  similar  character  of  expenditures  made" 
by  it  during  that  year. 

To  the  extent  that  these  obligations  are  issued  to  the  Reading 
Company  to  replace  obligations  paid  by  the  said  company, 
there  vrill  be  no  increase  thereby  in  the  fixed  charges  assumed 
by  the  company  under  the  term's  of  the  lease. 

Assuming  that  the  lines  named  are  to  be  placed  under  the 
system  of  the  Central  liailroad  of  New  Jersey,  the  Reading 
Company  is  also  entitled  to  be  reimbursed  for  its  expenditures 
on  account  of  the  Williamstown  Railroad  and  the  Philadelphia 
&  Atlantic  City  Railroad. 

LOSSES  AND  EXPENDITURES. 

The  expenditures  on  capital  account  for  the  Railroad  and 
Coal  and  Iron  companies  have  also  resulted  in  a  further  in- 
crease of  the  floating  debt. 

In  like  manner  the  losses  sustained  in  conducting  the  busi- 
ness of  the  two  companies  led  to  an  increase  of  such  indebted- 
ness. The  expenditures  made  and  losses  so  sustained,  as  well 
as  the  principal  items  which  contributed  to  such  increase,  may 
be  thus  summarized  : 

1.  I.OSS  in  operating  the  Ph.ladelphia  &  Reading  Rallioad, 

alter  cliarging  up  all  fixed  ch.irges $1,080,656 

2.  Loss  on  Coal  ife  Iron  Company 800  362 

3.  Loss  In  operating  the  Central  Railroad  of  New  Jersey, 

after  charging  up  full  rentals 1,174,231 

4.  Expenditures  charged  to  capital  account  of  Philadelphia 

_  &  Reading 590,005 

o.  Lxpendi Hires  charged  to  capital  account  of  Coal  &  Iron 

Conioanv  incurred  on  the  following  accounts  : 

CoKery  iinnrovements,  efjuipmonts,  betterments,  etc 1,049,328 

I>fin«p,  collieries,  etc.  imrehased  : 

(Under  agreements  made  in   1883,  amount  required  to  be 
paid  In  the  future) $1,387,923 

(Under  agreements  made  in  1884) 38.465 

„     Total $1,426,388 

On  account  of  which  bonds  and  other  obliga- 
tions not  yet  matured  were  issued  for 702,234— 

Ivcavliig  cash  expended  for  lands  and  collieries 724,154 

6.  Expenditures  made  under  the  lease  of  thu  Coutral  Rall- 

^  road  in  permanent  iinpiovemeute,  <feo  1,177,099 

7.  Expenditures  made  on  account  of  the  purchase  of  the 
Williamstown  Railroad 62.007 

8.  Expenditures  ULide  on  account  of  the  purchase  of  the 
Philadelphia  &  .Vllantic  City  Railway 331,252 

J.  Expenditures  on  various  other  leased  lines  f  ir  which  this 
company  claims  to  lo  entitled  to  receive  bo'bds  and  stocks 
under  the  several  leases 366,002 

Total $7,055,996 

Pittsburg  &  Lake  Erie. 

(For  the  year  ending  December  31,  1S84.) 

The  meeting  of  the  stockholders  of  the  Pittsburg  &  Lake 
Erie  Railroad  Company  wa.s  held  at  their  office  in  Pittsburg. 
The  report  of  the  President  showetl  that  the  road  operates, 
including  the  Pittsburg  McKeesport  &  Youghiogheny  Rail- 
road, 185  miles  of  track. 

'1  he  capital  stock  of  the  company  is  12,050,000,  the  same  as 
last  year,  and  the  funded  debt  consists  of  12,000,000  first 
mortgage  bonds  bearing  (j  per  cent  interest.  The  sum  of 
.*.'i5,000  has  been  expendetl  for  real  estate  in  Pittsburg  near 
the  Point  Bridge.  A  sale  of  a  tract  to  enable  the  Pittsburg 
C'hartiers  &  Youghiogheny  Company  to  connect  with  the  road 
and  to  cross  over  it  to  reach  their  coal  landing  was  made  for 
the  sum  of  $10,772,  which  leaves  this  amount  in  exceis  $18,327. 

The  earnings  of  the  Pittsburg  &  Lake  Erie  Railroad  for  the 
years  18^3  and  1884  were  : 

Eaminga/rom—  1884.  1883. 

Freight $974,6.33  $I,152,18» 

Passenger .■ 193,765  223..'>38 

Express 14,407  15,04* 
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1884.  1883. 

MaU $10,452  $10,613 

Telcgraphk 243  775 

Total  carnincs  $1,193,520  .$1,402,763 

Operating  expenses (67-80^.)       809,226   (58-40«.)  819,759 

Neteamings $384,294  $583,004 

INCOME  ACCOUNT. 

1884.  1883. 

Net  earnings $384,294  $583,004 

Disbursements— 

Fixed  cliarjres $120,000  $120,600 

Interest  and  discount 66,15t  55,854 

liOBS  on  P.  McK.  &  Y.  ER 22,928 

Total  disljursemente $209,032  $175,854 

Balance,  aurpIiiB  for  the  year $175,212  $407,150 

PITTSBURG  M'KEESPORT  &  TOUGHIOGHENY  RAILROAD. 

The  lease  of  the  Pittsburg  McKeesport  &  Youghiogheny 
Eailroad  was  confirmed  at  tlie  meeting  of  January  14,  1884. 
■The  results  of  the  operation  of  the  road  for  the  year  1884  are 
below  stated  : 

Earnings  from— 

Freight....." $546,199 

Passenger 41,776 

Express 3,525— $591,500 

Expenses  (49-7  percent) $294,406 

Ket  earnings $297,094 

Interest  and  tUvidends 329,230 

Loss $32,IH5 

The  rental  under  the  lease  calls  for  6  per  cent  on  the  out- 
standing stock  and  bonds  of  the  Pittsburg  McKeesport  & 
Youghiogheny  Eaih'oad,  amounting  for  the  year  to  $329,330, 
which  shows  a  loss  in  the  operation  of  the  road  for  the  year  of 
$32,135.  This  is  attributed  mainly  to  the  depression  in  busi- 
ness, and  the  board  of  directors  is  by  no  means  discouraged. 
One-half  of  the  loss  of  operating  this  road  is  assumed  by  the 
Lake  Shore  road  and  half  by  the  Pittsburg  &  Lake  Erie. 


•'      GENERAL   INVESTMENT  NEWS. 

Central  Iowa. — The  non-payment  by  the  company  of  the 
January  coupons,  which  were  due  January  15,  was  explained 
by  the  following  statement  of  Russell  Sage,  Vice-President  of 
the  road:  "The  coupons  of  the  Central  Iowa  road,  due  to-day, 
are  being  paid  and  purchased  by  the  Mercantile  Trust  Com- 
pany. Those  purchased  will  be  repaid  and  canceled  from  the 
first  earnings  of  the  road  until  they  are  all  paid,  as  have  been 
the  previous  coupons  on  the  same  class  of  bonds.  The  direc- 
tors are  arranging  a  plan  for  paying  one  half  or  four  coupons 
on  the  divisional  bonds,  which  are  converted  into  consolidated 
bonds,  in  cash,  the  other  half  to  be  funded  into  said  consoli- 
dated bonds.  This  will  free  the  company  from  its  floating 
debt  and  enable  it  to  complete  the  building  of  the  bridge  across 
the  Mississippi  River  at  Keithsburg.  Witli  estimated  earnings 
of  the  present  and  coming  year,  interest  will  easily  be  paid  as 
it  matures.  The  small  deficiency  that  has  accrued  has  been 
in  consequence  of  the  loss  of  crops  in  the  last  two  years  and 
the  light  earnings  in  consequence  of  the  same;  also  the  light 
earnings  on  the  divisions  of  the  road  for  two  years.  Earnings, 
however,  are  improving,  and  we  believe  that  everything  will 
go  on  smoothly  in  the  future." 

Chicago  Burlington  &  Onlacr.— The  Boston  Transcript 
says:  About  80  per  cent  of  the  Chicago  Burlington  &  Quincy 
stock  due  to  issue  January  1  was  distributed  by  the  company, 
subscribers  for  the  balance  availing  themselves  of  the  com- 
pany's offer  to  loan  the  amount  of  the  last  payment  at  3  per 
cent  interest  and  retain  tlie  stock.  The  full  amount  of  new 
stock  will  be  entitled  to  dividends  in  March,  adding  some 
$140,000  to  the  quarterly  dividend  payments  on  the  3  per  cent 
basis. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  com- 
parative earnings,  expenses  and  fixed  charges  for  November, 
and  for  five  months  of  the  fiscal  year,  were  as  below.  The 
earnings  are  from  transportation  only,  miscellaneous  income 
being  added  to  profit  and  loss  account  at  end  of  each  six 
months.  The  conservative  course  pursued  by  this  company  in 
suspending  dividends  and  paying  off"  floating  debt  is  having 
its  legitimate  fruits,  and  gives  the  promise  of  an  early  resump- 
tion of  dividends  on  a  more  certain  basis.  Both  the  bonds  and 
stock  of  this  company  seem  to  invite  attention  at  their  recent 
prices. 

. November. . JulyX  to  Nov.  30. , 

,  1883.  1884.  1883.  1984. 

Gross  earnings $211,264        $196,312     $1,147,296        $1.142077 

Operal'g  expenses.     139,661  124,444  712,'«91  706,977 

Net  earnings....    $71,602  $71.8«8        $435,005  siiiiloo 

Fixed  charges 50,083  50,000  250,415  250,000 

Surplus $21,51!)  $21,868         $181,590  $185,100 

Fort  Worth  &  Denyer  City.— A  dispatch  from  Fort  Worth, 
Tex.,  says:  "The  announcement  is  made  to-day  on  the  au- 
thority of  Colonel  Frost,  Superintf  ndent  of  the  Fort  Worth 
&  Denver  Railroad,  that  the  railroad  will  at  once  be  extended 
from  Wichita  Falls,  the  present  terminus,  to  some  point  in 
Wilberger  County,  about  fifty  miles  further  west.     This  will 

S've  them  command  of  business  in  the  Texas  Panhandle,  and 
rgely   increase  tlieir  traffic  and  the  trade  of  Fort  Worth 
Work  will  begin  in  a  short  while,  and  will  be  pushed." 

Houston  &  Texas  Central.— Mr.  C.  P.  Huntington  has 
made  a  statement  regarding  the  default  of  the  Houston  & 
Texas  Central  Railroad  Company,  in  which  he  says  that  the 
Southern  Development  Co.  in  November,1884, acquired  amajor- 
ity  of  the  Houston  &  Texas  Central  stock,  with  its  purchases  of 


the  Morgan's  Louisiana  &  Texas  property.  The  Houston  & 
Texas  Central  Co.  did  not  earn  enougli  to  pay  its  July,  1834, 
coupons  on  the  first  mortgage,  and  the  Southern  Development 
Co.  loaned  $325,000  to  the  Houston  &  Texas  Central  Co.  to 
meet  the  interest,  the  Houston  &  Texas  Central  expecting  to 
repay  the  loan  from  the  earnings  of  the  latter  half  of  the  year; 
the  company  was,  however,  disappointed  in  this  re.spect,  and 
of  the  $325,000  loaned  only  $70,000  has  been  repaid.  Mr.  Hun- 
tington says  further  that,  after  inquiring  into  the  Houston  & 
Texas  Central's  affairs,  he  became  fuUyconvinced  that  not  only 
had  the  road  not  earned  its  interest  falling  due  Jan.  1,  1885, 
"but  tliat,  under  the  circumstances,  it  could  not  be 
reasonably  expected  that  the  Railway  Company  would  be 
able  to  make  provision  for  the  large  interest  charge  annually 
accruing  against  it."  Under  these  circumstances  Mr.  Hunt- 
ington made  arrangements  iiiDecemter  with  the  Southern  De- 
velopment Co.  to  purchase  the  coupons  due  Jan.  1st,  1885, 
purelj^as  a  matterof  convenience  to  the  holders.  "Eveiy  pains 
was  taken,  as  I  am  informed,  to  advise  coupon  holders  that 
the  interest  had  not  been  earned,  that  the  Railway  Company 
had  not  sufficient  credit  to  enable  it  to  borrow  the  money,  and 
that  the  coupons  were  being  purchased  and  not  paid.  If  any 
person  has  sold  his  coupons  to  the  Southern  Development 
Company,  through  inadvertence  or  mistake,  that  company 
has  not  hesitated  in  any  instance  upon  the  repayment  of  the 
money  to  return  the  coupons." 

— At  a  meeting  of  first  mortgage  bondholders  on  January  10 
the  following  resolution  was  adopted: 

That  a  committee  of  live  bo  appointed  to  inquire  into  the  condition 
of  the  Houston  &  Texas  Central  Railroad,  and  to  recommend  a  course 
of  proceeding  for  the  protection  of  the  bondholders'  interests,  the 
committee  to'  report  at  a  future  meeting  to  be  called  by  the  Chair. 

Messrs.  James  Middleditli,  Cyrus  J.  Lawrence,  C.  I.  Hudson, 
A.  Foster  Higgins  and  William  Laimbeer  were  appointed  on 
the  committee.  Mr.  C.  I.  Hudson,  of  the  committee,  said 
that  12,500,000  of  the  bonds  were  represented  at  the  meeting. 

Indiana)' olis  Decatur  &  Springfteld. — The  attention  of 
bondholders  is  called  to  the  fact  that  the  trustees  of  the 
second  mortgage  are  now  paying  at  the  Central  Trust  Com- 
pany, New  York,  one  half  of  coupon  No.  11,  due  Jan.  1,  1883, 
attached  to  the  second  mortgage  bonds  of  said  company,  being 
$17  50  on  each  one-thousand-dollar  bond.  On  presentation  of 
the  bonds  said  coupon  will  be  thereupon  stamped  "half  paid." 
This  payment  will  equalize  as  to  cash  payment  the  bonds 
which  have  not  been  exchanged  or  converted  with  those  here- 
tofore exchanged. 

Jamestown  &  Franklin. — A  year  ago  the  twenty  years' 
lease  to  the  Lake  Shore  &  M.  S.  Co.  expired  and  efforts  were 
made  to  prevent  a  renewal.  The  election  was  held  on  Monday, 
Jan.  13,  and  a  lease  of  the  road  to  Lake  Shore  for  five  years 
was  then  perfected. 

Lake  Erie  &  Western.— It  is  reported  that  an  extension 
of  the  Lake  Erie  &  Western  Raifroad  from  Bloomington 
to  Peoria,  Illinois,  43  miles,  will  be  built  this  spring. 
The  extension  will  be  called  the  Lake  Erie  &  Mississippi  road, 
will  be  bonded  for  $1,000,000  6  per  cent  firsts  and  stocked  at 
$1,000,000.  The  bonds  have  been  taken  by  a  syndicate  con- 
trolling Erie  &  Western,  it  is  reported,  at  alwut  80.  The  stock 
will  be  held  in  the  company's  treasury.  With  this  extension 
the  companywill  have  a  mileage  of  439  miles.  The  extension 
is  supposed  to  be  in  Lake  Shore's  interest. 

Louisville  EransTille  &  St.  Louis. — At  Boston,  Jan.  13, 
the  first  and  second  mortgage  bondholders  of  this  company 
appointed  Jonas  H.  French,  Isaac  T.  Burr  and  F.  B.  Taylor  a 
committee  to  co-operate  with  two  to  be  chosen  by  the  Louis- 
ville bondholders  in  maturing  a  plan  for  reorganization.  CoL 
Jonas  H.  French  presided,  and  briefly  explained  the  object  of 
the  meeting.  The  company  had  been  carrying  a  floating  debt 
of  about  $450,000,  and  it  had  become  burdensome,  so  that  the 
appointment  of  a  receiver  became  necessary. 

Nashville  Chattanooga  &  St.  Louis.— Tiie  gross  and  net 
earnings  for  December  and  for  the  six  months  since  July 
1,  in  1884  and  1883,  have  been  as  follows  : 

Deeember. ,  /— 6  m.  July  1  to  Dee.  31.-N 

1884.  1833.  1884.  1883. 

Grosseamiugs $197,512     $209,999     $1,213,501  $1,22  i,905 

Operating  expenses 112,753        115,828  688,862       649,364 

Netearnings $84,759       $94,171         $524,639     $577,541 

Interest  and  taxei 57,090         55,46,^  342,932       331,826 

Surplus $27,669       $38,706        $181,707      $245,715 

New  lork  Central  &  Hudson.— In  the  suit  of  John 
Newton,  a  holder  of  debenture  bonds,  to  enjoin  the  payment 
of  the  quarterly  dividend,  Judge  Ingraham  remarked  that  it 
api)eared  to  him  that,  whether  there  had  been  sufficient  earned 
for  prior  dividends  or  not,  the  company  had  earned  a  sufficient 
amount  to  pay  this  dividend,  and  there  was  no  rule  of  law  to 
prevent  their  doing  it.  There  was  no  floating  debt,  and  it 
would  be  manifestly  improper  to  grant  the  injunction 
demanded.     He  therefore  denied  the  application. 

New  York  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  November  and  from  October  1  is  given 
below,  and  the  gress  earnings  include  68  per  cent  of  the  earn- 
ings of  the  New  York  Pennsylvania  &  Ohio  leased  line,  the 
other  32  per  cent  of  the  earnings  of  that  line  being  paid  as 
rental.  The  net  earnings  are  correct,  and  sliow  the  actual 
results  to  the  New  York  Lake  Erie  &  Western  Company. 

Orost  earnings. .        . Net  eamitigs- — r — 

1884.  1883.  1881.  1883. 

October 1,867.857         2,411,146  627,842  843.363 

November 1.703,338         2.180.982  487,825  703^078 

Total2mos.    $3,571,195      $1,592,123       $1,115,667      $1,546,446 
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New  York  West  Sliore  &  Biiffiilo.— The  general  pasgenger 
agent  of  this  coniiiiuiy  hns  isr.ueil  a  circular  concerning  the 
passenger  Inisiness  of  the  past  year  in  wliich  lie  says  ;  "  Not- 
witlistaniling  all  the  difticulties  surrounding  the  operations  of 
a  new  road,  the  gross  passenger  earnings  of  the  West  Bhore 
between  New  York  and  Buffalo  for  the  year  ending  December 
81st,  18H-1,  wore  in  excess  of  one  and  one  half  million  dollars. 
In  c'onsiilerinjithis  exhibit,  the  same  allowance  for  the  general 
depression  in  1884  should  be  conceded  the  West  8hore  that  has 
been  allowed  its  competitors,  and,  moreover,  it  should  be 
borne  in  mind  that  the  West  Shore  was  opened  to  Buffalo  on 
January  1st,  188J,with  all  the  rawness  characteristic  of  new 
lines,  especially  on  the  Buffalo  Division,  where,  for  several 
niontlis,  but  one  loesU  and  one  through  train  was  r\in,  retard- 
ing the  growth  of  both  local  and  through  business. 

"  During  the  year  the  receivers  completed  the  double  track 
through  the  Mohawk  Valley,  finished  many  of  the  stations,  and 
improved  and  increased  the  facilities  all  along  the  line."  *  »  * 
"  Reducing  the  train  and  road  mileage  of  the  Central  to  the 
basis  of  the  West  Shore,  treating  mile  and  mile  alike  for  the 
purposes  of  comparison,  the  results  show  that  the  passenger 
earnings  of  the  Central,  for  the  same  ro.id  and  train  mileage, 
were  not  greatly  in  excess  of  the  West  Shore  during  the  first 
year  of  tlie  latter "s  existence.  A  comparison  with  the  gross 
earnings  per  mile  of  the  Erie  system  will  reveal  the  fact  that 
they  were  exceeded  by  the  West  Shore's  passenger  earnings 
per  mile  for  the  period  under  consideration." 

The  trustee  of  the  1st  mortgage  bonds  of  West  Shore 
has  notified  the  company  that  the  principal  of  the 
bonds  is  due  on  account  of  the  default  in  interest ; 
also  lias  given  notice  to  the  courts,  and  asks  for 
leave  to  foreclose.  We  understand  that  no  plan  of  reorganiza- 
tion has  been  decided  upon  by  the  bondholders'  committee, 
because  of  creditors'  claims,  principally  North  River  Construc- 
tion Company,  and  because  of  some  trouble  among  the  bond- 
holders. Another  source  of  dissension  is  the  fact  that  some  of 
the  bondholders  have  larger  interests  in  North  River  Construc- 
tion stock. 

North  Carolina  State  Finances.— The  report  of  the  State 
Treasurer  of  North  Carolina  shows  the  amount  of  old  bonds 
authorized  to  be  funded  into  4  per  cent  bonds  was  $12,627, 04.5, 
of  which  §9,637,445  have  been  refunded,  making  a  new  debt 
of  f  2,803,796.  If  the  Legislature  extends  the  provisions  of  the 
funding  act,  now  expired,  and  the  remaining  bonds  are 
funded,  the  total  issue  of  4  per  cents  will  be  13,589,511.     Two 

dllion  and  th'rty  thousand  dollars  new  63  were  issued  in 

^change  for  a  like  amount  of  North  Carolina  construction 
uonds,  $765,000  of  which  are  still  outstanding.  The  interest 
on  the  new  debt  has  been  promirtly  met.  The  public  fund  on 
hand  at  the  close  of  the  fiscal  year  was  $920,0:6.  The  Treas- 
urer recommends  that  the  tax  be  only  ten  cents  on  $100  worth 
nf  property  for  the  next  year.  The  State  finances  are  reported 
10  be  in  excellent  condition. 

Northern  Central. — The  loan  known  as  the  second  mort- 
gage, which  is  now  a  first  lien  upon  the  property,  subject 
only  to  the  mortgage  to  the  State  of  Maryland,  will  mature 
.July  1,  1885.  The  holders  of  the  bonds  will  be  given  the  op- 
tion of  receiving  payment  in  cash  or  exchanging  their  bonds 
at  par  for  4}4  per  cent  consolidated  bonds  having  40  years  to 
run. 

Oregon  &  California.— The  first  mortgage  bondholders' 
I  iimmiltee  have  under  consideration  the  best  means  of  carry- 
ing into  effect  their  resolutions  of  the  14th  and  31st  November 
for  reorganizing  the  finances  of  the  company.  The  London 
&  San  Francisco  Bank  (limited)  is  buying  coupon  No.  7,  due 
1st  inst.,  of  the  company's  first  mortgage  gold  bonds,  at  4s.  3d. 
I>cr  dollar.  The  committee  hopes  to  form  a  satisfactory  plan, 
Init  foreclosure  proceedings  will  probably  be  begun  soon. 

I'hiladelphia  &  Keadiny.— The  stockholders  of  the  Phila- 
delphia &  Reading  Railroad  Company  held  their  annual  meet- 
ing in  Philadelphia  Jan.  13.  The  attendance  was  not  as  large 
:i8  in  previous  years.  The  following  ticket  was  elected  with- 
out opjiosition:  President,  George  DeB.  Keim;  managers,  J. 
B.  Lippincott,  J.  V.  Williamson,  Franklin  A.  Comly,  Joseph 
Wharton,   John  Wannamaker,   Robert  H.  Sayre;   Secretary, 

\lbert  H.  Foster;  Treasurer,  William  A.  Church. 

General  Collis  offered  a  series  of  resolutions,  which  were 

lopted,   providing  for  the  appointment  of  a  committee  of 

■ven  stockholders  to  examine  into  the  affairs  of  the  railroad 

•impany,  ascertaining  what  the  liabilities  and  assets  of  the 

'  >ad  consist  of  and  appraise  all  real  estate  and  other  property 
lielonging  to  and  operated  by  the  company. 

The  committee  appointed  to  consider  a  plan  of  reorganiza- 
;  ion  presented  a  long  report.     It  recommends  the  payment  in 

ish  of  certain  interest,  rentals  and  guarantees,  the  aggre- 
gate of  which  will  constitute  the  fixed  charges.  These  are 
followed  by  those  to  be  reduced  in  interest,  which  include 
some  of  the  coal  land  mortgages  and  the  following  guaran- 
(loed  securities  : 

Colpl)rookdalc  R.  R.  Co.— Gaaranteed  bonds,  reduce  to  4  per  cent. 
t*ickerlng  Valley  K.  K.  Co.— Guarantcpd  bonds,  reduce  to  4.  jicr  teut. 
t*('l]nyllflll  Niivi^'iitloii  Co.— Pay  interest  in  full;  extend  overdue  Ijonda 
■M  full  into  of  Interest  and  pay  b-7  of  present  dividends  in  cash,  balance 
•-'7  to  l)c  c.ipltall/.ed  In  P  &  K.  U.  u.  Co.  common  atoclc. 

.Susiiuehaima  Canal  Co.— Pay  interest  on  mortgage  loans  of  1801  in 
lull.  Uu  ti(ato  of  Maryland  loan.  reduc<i  to  4  per  cent.  All  subRequent 
lloansand  interest  and  stock  and  accrued  dividends  to  be  converted  Into 
mew  second  series  5  per  cent  income  l)onds  at  par. 

riiiludel|ilnii  Niwtown  &  New  York  It.  R.  Co.  bonds  reduce  to   4 
'1.    The  liiinclR  held  by  the  P.  i  R.  R.  R.  Co.  to  be  stamped  as  a 
lent  lien  to  those  Ueld  by  tlie  public. 
■  '    isiown  Junction  R.  R.  Co.  bonds.  In  fn?). 
Stony  Creek  R.  E.  Co.  boods.  In  full. 


Northeast  Penn.  K.  It.  Co.  lion<ls.  In  full. 
Hainluirg  Iron  CJo.  bonds,  in  full. 

The  Uxed  oharKoa  niunt  also  IncUulo  iutvrest  on  floating  debt,  or  any 
loitii  crcateil  to  extlngulsli  It. 

The  following  changes  are  propojed  in  the  various  securities 
of  the  comi>any,  for  which  full  payment  is  not  provided  in*  the 
other  fixed  charges : 

Qeneral  inortcagu:  Defer  half  the  Interest  for  throe  years  for  the 
unpaid  half  coupons  beginning  January  1, 1885 ;  give  scrip  In  series  A, 
n  and  C  rcspe-Mlvely,  one  scries  for  each  year,  not  bearing  Interest,  but 
rodeemuble  (with  interest  at  <>  per  cent  from  average  date  of  matu- 
rity of  the  coupons  until  payment)  out  of  the  flrst  surplus  earnings, 
before  any  8Ubse<|uent  interest,  not  embraced  In  the  above  nxed  charges, 
is  paid ;  the  surplus  earnings  of  any  one  year  not  to  be  used  for  piur- 
nients  of  a  series  of  a  following  year,  but  In  all  cases  to  bo  applied  to 
the  series  of  a  pivst  year,  If  any  bo  left  unpaid ;  the  general  mortgage 
bonds  tobestampid  with  release  of  sinking  funds.  Upon  deli  very  of  tne 
torlp  the  six  con|>ona  affected  to  be  stamped  "  half  paid  "and  as  the 
coupons  are  received,  upon  payment  of  the  cash  portion  they  are  to  bo 
retained  uncanceled  by  trustees  as  security  for  the  payment  of  the  scrip. 

Income  mortgage ;  These  bonds  to  be  convened  Into  an  absolute 
Income  bond,  with  interest  reduced  to  6  per  cent  per  annum,  payable 
only  out  of  the  earnings  after  providing  for  all  the  arrears  of  general 
mortgage  interest,  but  cuiriulative,  so  tli.at  all  arrears  of  income  mort- 
gage Interest  shall  be  a  charge  upon  income  next  succeeding  that  of 
the  general  mortgage.  Bonds  to  be  stamimd,  I'eleaslng  sinking  fund 
and  surrender  of  tlie  rights  of  payment  of  principal  before  maturity, 
and  of  the  right  to  prevent  dividends  on  stock.  Overdue  coupons  to 
Dec.  1,  1884,  to  bo  converted  into  similar  bonds. 

Convei-tihle  adjustment  scrip  :  This  scrip  and  all  coupons,  including 
Jan.  1,  1885,  to  be  conveited  into  the  above  modified  6  per  cent  income 
mortgage  bonds. 

First  scries  5  per  cent  bonds;  Stamp  these  with  agreement  that  inter- 
est shall  only  be  jiaid  outof  e.aniings,  and  after  all  arrears  of  the  6  per 
cent  income  mortgage  bonds  are  paid.  Coupons  to  Ist  May,  18S5,  Inclu- 
sive, to  l>e  converted  into  similar  stamped  bonds. 

Second  series  5  per  cents  :  Re-issuo  these  under  the  same  mortgage, 
and  for  tlie  other  obligations  hereafter  mentioned  as  second  series  5  per 
cent  consolidated  mortgnge  income  bonds,  hiiving  fifty  years  to  run 
from  Feb.  1  next,  and  entitled  to  interest  up  to  5  per  cent  out  of  the 
earnlnts  only  after  5  per  cent  for  the  year  shall  have  been  paid  to  the 
first  series  bonds.  Coupons  to  1st  February  next  to  be  converted  Into 
similar  bonds. 

Convertible  bonds  :  Convert  these  with  arrears  of  interest  to  Fob.  1 , 
1883,  into  the  new  second  series  5  per  cent  consolidated  mortgage 
Income  bonds  with  the  right  of  conversion  into  common  stock  as  it  now 

Debenture  bonds,  debenturj  and  guarantee  scrip,  debenture  bonds  of 
theCpalA  Iron  Company:  Convert  with  interest  to  Feb.  1,  1885.  Into 
the  new  second  series  5  per  cent  consolidated  mortgage  income  bonds. 

Central  of  New  Jersey :  With  reference  to  tlie  lease,  I  he  committee 
recommended  the  luconiing  board  of  managers  to  secure  such  modifica- 
tions of  the  lease  as  will  obviate  the  neces.slty  of  paying  dividends 
beyond  what  are  earned  upon  the  line,  after  including  in  the  earnings 
a  proper  allowance  of  terminals  and  car  service  and  for  the  deflection  of 
traffic  at  Bound  Brook. 

Preferred  stock:  For  all  valid  claims  fordividends  out  of  passed  earn- 
ings give  common  stock  and  change  the  form  of  certificate  so  as  to  pro- 
vide that  hereafter  the  7  per  cent  dividend  shiiU  not  bo  cumulative. 

The  floating  delit :  The  committee  is  of  the  opinion  that  any  effort  to 
raise  money  for  the  extinction  of  tlie  floating  debt  sliould  bo  postponed 
until  it  is  ascertained  whether  th"?  creditors  of  the  company  will  by  accept- 
ing the  recommendations  of  the  committee  with  reference  to  their  sev- 
eral securities,  agree  to  aid  in  restoring  the  company  to  credit. 

If,  then,  it  should  be  found  that  with  the  securities  and  assets  at  it« 
command  the  company  cannot  obtain  the  money  for  the  purpose  of 
retiring  the  floating  debt,  it  must  be  evident  that  the  duty  of  providing 
the  funds  must  devolve  upon  the  Junior  security  holders,  the  floating 
debt  holders,  the  stockholders,  and  the  deferred  income  bondholders, 
allof  whose  securities  are  necesearily  in  jeopardy  so  long  as  the  float- 
ing debt  remains  unpaid. 

Separation  of  money :  In  conclusion,  the  committee  recommends  that 
thtre  shall  be  an  absolute  separation  of  the  moneys  applicable  to  capital 
and  Income  respectively,  and  that  no  money  arising  from  Income  shall 
be  diverted  to  any  capital  account. 

Mr.  Gowen  had  submitted  his  own  plan  of  rehabilitation  to 
the  committee  some  days  before  the  meeting.  The  follow- 
ing is  a  list  of  the  securities  printed  at  the  end  of  Mr.  Gowen's 
pamphlet,  giving  the  plan  for  tlie  reorganization  of  the  Read- 
ing Company  and  referred  to  aa  schedule  A.  These  are  secu- 
rities on  which  Mr.  Gowen  proposes  to  base  a  collateral  loan 
for  $20,000,000,  in  place  of  the  present  floating  debt.  The 
Philadelphia  Press  says;  "  Mr.  Gtowen  quotes  all  the  securities 
at  par  value.  Some  of  the  stocks  and  bonds  in  the  list,  how- 
ever, have  only  a  nominal  market  value.  For  example,  the 
$1,870,000  Union  Canal  bonds  are  not  worth  1  per  cent ;  the 
1,000  shares  of  New  Jersey  Central  stock,  valued  at  par,  sold 
at  87  per  cent  yesterday." 


LIST  OF  A8SBT8  ACCORDINO  TO  BCHEDDDE  A. 

22,727  shares  East  Penn.  RR.  stock 

7,01.'?  shares  Mine  Hill  RR.  stock 

Trustees'  eertif.  tor  2.()0Si  shares  Tidewater  «pe  L'no  Co.. 

(;ertjf.  sjiecial  capital 

first  mortgage  t>s 

Convert,  aujustment  os.  Central  RR.  Co.  of  N.  J..$604,000 

Do.  to  be  received  u|ion  payment  of  receivers' 
oenif.  and  floating  debt  of  C.  ER.  of  N.  J 1,700,000 

e  per  cent  bonds  of  C.  RR.  of  N.  J.  to  be  received  on  ac- 
count of  debts  of  that  Co.  paid  by  P.  <k  K.,  say 

1,000  sliarcs  of  C.  RR.  of  N.J 

4,980  shares  of  East  Mahanoy  RR 

1,724  shares  Junction  RR    Co 

1,927  shares  Mill  (reek  A  Mine  Hill  RR 

776  shares  Mt.  Carbon  &  Port  Carbon  RR 

::8i»  shares  PhiUi.  it   Reading  &  Pottaville  Tel.  Co 

1.210  shares  8eliuvlkill  Val.  Nav 

i:i.i  -li.ires  Sebuylkill  Val.  Nav.,  common 

res  Schuylkill  Val.  Nav.,  i)ref 

,1  RU.  deb.  bonds 

-1  KR.  OS.  chattel  mort 

t;iiet.ler  Valley  RR.  Co.  bonds. 

Colebrookdale  t  per  cent  bonds 

llunlingdon  A:  Broad  Top  58 

lx)ensidale  lir.tt  mortgage  7s , 

fhlludelpliia  At  Reading  &  Pottsvllle  Telegraph  bonds 

I'hiladeli'hJa  Newtown  A  New  York  4s 

Perkiomeii  RR.  Hist  nmrtgage  bonds 

Beading  A:  Columbia  fii-st  mortgage  58 

Reatllng  >V  Coluuibla  second  mortgage  5s 

Rending  A;  Ctdninbia  Deb.  Oa ...• 

.-'ehnyliiill  Navigation  (is 

Schuylkill  Improvement  Os 

SchuylkUl  Improvement  1870-1895  08 


$1,136,350 
352,150 
200,900 
173,000 
437,000 


I-   2,304,000 

1,100,000 

100,000 

249,000 

86,200 

48,176 

38,800 

19,450 

62,300 

6,950 

459,200 

62,000 

24,000 

235.000 

112,800 

6,000 

156,000 

200,000 

220,000 

186,100 

9,500 

37,000 

1,000,000 

8,200 

57,500 

131,000 
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Shamokiu  Sunbuiy  &  Lewlstovrn  first  mortgage.. ^;'n'R29 

Bbamokin  Suntniry  &  Lewistown  second  mortgage  68 ^k.l'SxIl 

Preston  Coal  &  Iron  Co ^'i!SX'"x" 

Tremont  Coal  Co.  68 

Montour  Iron  &  Steel  Co 

Manmiotb  Vein  Coal  &  Iron  Co.  8s 

Chester  Ai  DeluwarcCs  .. 

50  shares  Black  Rock  Briilse  stock 

300  shares  Bwerte's  Ford  Bridge  Co 

70  shares  Stout's  Ferry •-■ 

Philadelphia  Fhiatiug  Elevator  Asiociation  bonds, 

2,072  shares  Ijocuat  Giip  rmi^rovement  Co 

3.SI>5  shares  Fulton  Coal  Co 

I,>j5i  shares  Keadiug  Iron  Works,  preferred 

Kinggokl  It  on  bonds 

Hamburg  Iron  bonds 

Kut/.to wn  Iron  bonds 

JJew  Jersey  Slo  kyard  &  CutUe  bonus nn'^  nnr, 

20,100  shares  Susciuehauiia  Canal ,'   "?  ,An 

21,523  shares  AUent.owii  Kallroad  sto.  k ■'''^IV'Ie.i 

1,089  shares  Camden  Gb  ucester  &  Mt.  Eyhiaim  EK 

9.438  shaies  Chester  Valley  Railroad 

5,630  shares  Colebrookdale  Railroad 

790  shares  Chester  &  Delaware  Railroad 

2t'0  shares  Coushoho  ken  Gas  is  Wa  er  Company 

50  shares  Doualassville  &  Yellow  Crtek Turnpike  Co.... 
2,169  shares  Harrisburg  &  Wilkes-Barre  Turnpike  Co... 

1,013  shares  East  Pennsylvania 

730  shares  Norristown  Junrtiou  stock 

40  shares  Oliiey  Turnpike  Co 

2,663  shares  People's  Railioad  stock 

1,235  Shan  s  Pickering  Valley  stock 

15,764 shares  Reading  &  Columbia 

1,000  shares  Schuylkill  &  Lehigh 


900,000 

290,000 

233,000 

200,131 

1,000 

9,000 

1,750 

1,500 

20,720 

19,375 

19.'.,4C0 

57,000 

12,500 

52,000 

365,1 00 


54,450 

471,900 

231,500 

39,.'500 

5,000 

1,000 

10,425 

5i,400 

37,50  ) 

1,000 

133,150 

61,7.=i0 

783. 200 

0.000 


%ht  (f^ommzxcml 


%im^s. 


20,000  shares  Slianiokln  Sun  &  Lew'n '^•^I?!?'??!? 


lal. 


ono.fioo 

0-',000 
506,300 

7.r,00 

105,000 

399,300 

34,000 

,870,500 

100,000 

21.700 

80,000 

319.000 

3,750 


12,000  shar.'S  TidirWater  Ca 

Cam.  Git  Mt.  E.  bonds  

Harrisburg  &  Potomac  bonds 

Mansion  llotelbouds 

Monooacy  Furnace 

Soliuylkill  &  Lehigh  bonds 

Aug.  S"liwar7,e  bonds 

Union  Canal  bonds 

1.000  sbaivs  Anthracite  Water  stock. 

Pickering  Valley  4s 

.Snsq nehann a  Canal 

8ns(iuehanna  Canal 

75  Huntingdon  &  Broad  Top  pref 

Total  securities. .• $22,710,576 

Add  following  securities  railroad  company: 

Income ■*- 5.000,000 

First  series  consolidated ^'9!^R''1''R 

Second  series  consolidated 7,5O0,0cO 

Total  par  value $37,240,576 

—The  result  of  t}ie  joint  operations  of  the  Philadelphia  & 
Reading  Railroad  and  Coal  &  Iron  Company  in  the  month  of 
November  (including  Central  of  New  Jersey  Railroad,  leased), 
was  a  decreasa  of  |1, 211, 793  in  gross  earnings  and  a  decrease 
of  1729,104  in  net,  compared  with  November,  1883.  For  six 
montlis  from  June  1  there  was  a  decrease  in  gross  earnings  of 
$4,190,8.13,  and  a  decrease  in  net  of  |2,708,458,  compared  with 
1883. 

-Oross   Heceipis. 


1834. 

June $3,232,121 

July 4,201.476 

August 5, '247. 755 

September 4,451,059 

October 4.670,165 

Novemrer 4,199,709 


1383. 
$1,359,221 
4,413,810 
5.404,137 
5.194,411 
.5.405.023 
5.411,501 


-A'ei  Itecei2>l». ■ 


1384. 
$870,411 
1,284,496 
1,928,379 
1,302,132 
1,343,260 
),7j7,331 


1883. 
$1,237,263 
1.504.317 
2,052,578 
1,843,154 
2.051,260 
2,466,'  85 


Total  for  6  mos.  $26,002,285    $30,193,133       $8,446,-29  $11,155,287 

The  earnings  of  the  Central  of  New  Jersey  were  separately 

stated  until  June,  1884,  and  the  comparative  statement  of 

gross  and  net  earnings  of  both  companies  from  Dec.  1  to  May 

31  was  published  in  the  CHRONICLE  of  July  5,  on  p.  23. 

Rutland. — The  directoi's  of  this  company  have  decided  not 
to  declare  the  semi-annual  dividend  of  1  per  cent,  which  was 
expected.  The  reason  given  is  somewhat  peculiar.  It  is  stated 
that  some  $10,000  of  the  old  8  per  cent  bonds  have  been  pre- 
sented for  payment  which  it  was  supposed  had  been  paid  and 
canceled  liy  the  former  managers  of  the  company. 

Richmond  &  Allegliany.— A  general  meeting,  open  to  all 
ftrrt  mortgage  bondholders,  has  been  called  for  next  week 
Friday  at  3  P.  M.  at  No.  20  Nassau  Street.  It  is  stated  in  the 
call  that  negotiations  for  a  settlement  have  failed,  and  the 
question  to  be  decided  is,  What  shall  be  done  to  secure  the 
imperilled  rights  of  the  holders  of  first  mortgage  bonds? 

State  Line  &  Sullivan.— The  Stata  Line  &  Sullivan  Rail- 
road, extending  from  Monroeton,  near  Towanda,  to  the  coal 
:mines  of  the  company  at  Bernice,  has  been  leased  by  the  Penn- 
sylvania &  New  York  Canal  &  Railroad  Company,  which  is 
<;ontrolled  by  the  Lehigh  Valley  Railroad  Company,  for  a 
term  of  fifty  years  from  May  1  last. 

Toledo  Cincinnati  &  St,  Louis.— Judge  Cresham  in  Chi- 
cago has  ordered  the  receiver  to  report  forthwith  the  rolling 
stock  belonging  to  the  mortgaged  property  and  aU  outstanding 
charges  or  claims  against  it.  Also,  to  keep  separate  accounts 
for  each  division  of  the  road,  to  lease  certain  equipment  and 
keep  it  on  the  road,  and  to  take  freight  from  connecting  roads 
only  at  full  local  rates,  thus  abandoning  for  the  present  the 
unprofitable  through  busines?.  The  valuable  terminals  at  East 
St.  Louis  were  in  danger  of  being  lost  by  non-payment  of  notes 
given  on  their  purchase,  but  some  of  the  members  of  the  Quig- 
ley  reorganization  stepiied  in  and  raised  some  $48,000  and 
made  the  required  payments  to  save  this  property.  Judge 
(Oresham  permitted  the  purchase  by  these  parties  under  an 
•order  that  the  new  company  to  be  organized  under  the  auspices 
of  this  committee,  should  have  an  option  at  any  time  within 
eighteen  months,  to  repaj'  that  $48,000  with  interest  and  take 
the  terminals.  A  desree  for  the  sale  of  the  road  is  expected 
in  April. 


COMMERCIAL    EPITOME. 

Friday  Night,  January  16,  188.5. 

The  outward  movement  of  food  staples,  at  somewhat  better 
prices  than  those  recently  ruling,  continues  to  be  regarded  as 
promising  an  early  improvement  ia  mercantile  affairs ; 
indeed,  a  favorable  effect  may  already  be  noted  in  the  revival 
of  manufactures ;  but  in  relation  to  the  trade  for  the  coming 
spring  the  complaint  is  heard  that  if  there  be  some  increase 
in  tlie  volume  of  business,  it  is  at  prices  so  low  as  to  afford 
little  satisfaction  to  the  sellers.  The  weather  is  again  change- 
able and  wet,  and  the  recent  thaws  and  heavy  rains  are 
causing  floods  in  many  sections.  Violence  on  the  part  of 
strikers  is  reported  from  the  Western  States,  but  reduced 
wages  are  generally  accepted  quietly.  The  failure  of  John  J, 
Cisco  &  Son,  and  the  suspension  of  important  iron  houses  at 
Pittsburg,  caused  much  depression  in  speculative  circles  this 
morning,  but  there  was  a  pretty  general  recovery  of  tone  and 
prices  in  the  closing  hours  of  business. 

Lard  futures  have  continued  active,  but  the  tone  of  specu- 
lation has  been  uncertain,  and  the  advance  in  prices,  noted  in 
our  last,  has  not  been  sustained.  To-day  some  early  depres- 
sion was  partially  recovered  and  the  close  was  steady  at  7'18c. 
for  Feb.,  7-33c.  for  March,  7'31c.  for  April  and  7'38c.  for  May. 
Spot  lard  is  nearly  nominal  at  7@7'05c.  for  prime  City,  7'15@ 

7  20c.  for  prime  Western  and  7 '40  @7 '50c.  for  refined  for  the 
Continent.  Pork  has  advanced  but  closes  dull  at  $13  25@ 
$13  50  for  mess  and  $15  50@$16  for  clear.  Bacon  remains 
nominal  at  6J^@7Lj;c.  Pickled  cut  meats  have  been  fairly 
active  at 6}^@6J4C.  for -bellies,  5?8@5fsC.  for  shoulders  and 
8?4@9J^c.  for  hams.  The  number  of  swine  slaughtered  at 
the  principal  Western  points  to  the  latest  dates  this  season 
was  3,116,000,  against  2,732,000  for  the  corresponding  period 
last  year.  Beef  and  beef  hams  remain  nominal.  Tallow  haa 
been  firmer  but  closes  quiet  at  6i^c.  Butter  has  been  quieter, 
but  State  creamery  is  stillquoted  at  23@36c.  Cheese  is  steady 
at  9@  1334c.  for  State  factory. 

Brazil  coffees  have  been  more  active,  with  fair  cargoes  Rio 
quoted  at  9%c.  Options  have  been  rather  dull,  and  were 
weak  to-day,  closing  at  a  general  decline,  with  buyers  at  8'03c. 
for  Jan.,  S'Ooc.  for  Feb.,  8'25c.  for  March,  8'35c.  for  April  and 

8  450.  for  May.  Mild  coffees  have  sold  fairly.  Raw  sugars 
were  quite  active  early  in  the  week,  and  yesterday  quotations 
were  advanced  1-lOc.  to  4%i@4Jge.  for  fair  to  good  refining,  at 
which  there  is  to-day  less  disposition  to  buy  freely.  Refined 
sugars  are  firm  at  6:'8@6%c.  for  crushed.  The  speculation  in 
teas  has  been  quieter,  but  included  to-day  a  line  of  standard 
Japans  for  March  at  243^0. 

Kentucky  tobacco  has  continued  in  demand  and  firm  ;  lugs 
SgOc,  and  leaf  0@13c.  ;  sales  for  the  week,  650  hds.  Seed 
leaf  has  also  been  in  fair  demand,  and  sales  aggregate  1,050 
cases,  as  follows  :  300  cases,  1833  crop,  Pennsylvania,  714®  19o.; 
150  cases,  1882  crop,  Pennsylvania,  private  terms  ;  200  cases, 
1881  crop,  Pennsylvania,  5i^@13c.  ;  150  cases,  1883  crop,  New 
England,  13@33i^c.  ;  100  cases,  1883  crop,  Wisconsin  Havana 
seed,  16@35c.,  and  150  cases  sundries,  5@38c.  ;  also,  300  bales 
Havana,  78c.@$l  15,  and  200  bales  Sumatra,  $1  20®  $1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
dull,  and  prices,  as  compared  with  last  Friday,  show  an  import- 
ant decline.  The  opening  this  morning  was  at  63c.,  but  there 
was  a  recovery  to  COpgC,  closing  at  that  figure,  and  refined 
has  declined  to  7i^@7:^3C.,  with  naphtha  7I4O.,  and  crude  in 
bbls.  e-'sCgOJ'^c.  There  has  been  much  more  doing  iii  spirits 
turpentine,  both  spots  and  futures,  the  sales  to-day  including, 
at  30J!4C.  on  the  spot  and  30^^c.  for  February.  Rosins  are  firm, 
but  remain  quiet  at  $1  25(2$!  50  for  common  to  good 
strained.     Wool  has  been  quite  active  at  Boston. 

Metals  have  been  dull,  and  at  to-day's  excliange  pig  iron 
certificates  were  unsettled  and  easier ;  bids  ranging  $I6@ 
$16 '3,  and  $16?4@$17  asked.  Tin  firm  ;  futures  closing  \6}i<S 
16>^c.  Tin  plate  dull  and  easier  at  $4  25®  $4  45.  Copper 
steady  at  10''4@lli4C.  for  Lake.  Lead  nominal ;  3'80c.  asked 
for  domestic.     Spelter  quiet  at  4@434c.  for  domestic. 

Ocean  freights  have  been  rather  quieter,  but  rates  have 
ruled  steadier,  there  having  been  less  room  on  the  market. 
Late  engagements  include  grain  to  Liverpool  at  4)4®4i^d.,  to 
London  4@4'j;d.,  to  Avonmouth  from  store  4Ja@5^i<i-,  to 
Antwerp  4J^@43|^d.,  to  Elsinore  for  orders,  4s.9d.,  and  from 
Biltimore  to^ork  for  order?,  4s.  6d.  Petroleum  charters  in- 
clude cases  hence  to  Bombay  28@28J^c.,  and  to  Salon ica 
17}^c.,  refined  in  bbls.,  from  Philadelphia  to  London  or  Liv- 
erpool 2s.  3d.;  crude  to  Bremen  2g.  l>^d.;  refined  to  Antwerp 
3s,,  and  cases  to  Shanghai,  32c. 
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COTTON. 

Friday,  P.  M,.  January  16.  1886. 
The  Movement  of  the  Ckop,  as  indicated  by  our  teleficranis 
from  tlio  South  to-night,  is  Riven  below.  For  tlie  week  ending 
this  evening  (Jan.  I'l),  the  total  receipts  have  reached  l.!0,!(.')l 
bales,  against  i:i:l.yi)t  bales  last  week,  I.")4,07")  bales  tlio  previous 
week  and  207,81)3  bales  tlu-ee  weeks  since:  making  the  total 
receipts  since  the  Ist  of  September,  1884,  3,9.">(i,4Gl  bales,  against 
3,757,(174  bales  for  the  same  period  of  1883-84,  showing  an 
increase  since  September  1,  1884,  of  108,787  bales. 


, 


Stetlpttal— 

Sat. 

Jfon. 

Tnei. 

ITed. 

Thurs. 

tYi. 

TotaC. 

GalreHtou 

IndlanolH,  Ac. 
New  Orleans... 
HobUe 

2,348 

9,003 
1,830 

3,306 
917 
356 

2,673 

108 
1,088 

358 

3.177 

9,853 
2.331 

2,983 
.... 

731 

353 

2,968 

2,063 
663 

61 

1,871 

10,219 
722 

2,572 

1,317 

361 

1,527 

92 
1,176 

111 

973 

16,903 
611 

1,R45 

1,322 

327 

2,153 

832 
10 

961 

3.503 
796 

1,736 
911 
320 

1,670 

213 
564 

2V1 

515 

7,155 
1,539 
2,031 
1,645 
67 
1,020 
3 

253 

298 
2,592 
4,S7l 
1,707 

670 
3,705 

139 

9,351 

56,666 
7,862 

Florida 

Savannah  

Brunsw'k,  Ac. 
Charleston 

Pt,  Koyal,  &c. 
Wllmingtou 

Moreh'd  C.,&c 
Norfolk 

2,031 

13,087 

57 

6,216 

3 

1,970 

298 

13,591 

West  Polnt.ic 
New  York 

4,971 
4,213 
4.999 

Baltiinore 

Phlladelp'a,  &c. 

3,705 
926 

Totals  this  week 

21,987 

25,056 

20,004 

21.714i  10.924 

28,206 

130,951 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  tlio  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


SteeipU  to 
January  16 

1884-85. 

1883-84. 

Stock. 

This 
Week. 

Since  Sep. 
1, 1884. 

T/iis 
Week. 

Since  Sep. 
1,  1883. 

1885. 

18S4. 

Galveston  . . . 

9,851 

410,324 

12,008 

490.157 

38,191 

93,503 

Ind'nola,&o 

9,633 

102 

7,972 

235 

48 

New  Orleans. 

56,666 

1,216,013 

37,792 

1,196,419 

387,667 

422.900 

Mobile 

7,802 

197,104 

5,609 

208,821 

52,430 

50,678 

Florida 

2,031 

57,268 

227 

26,234 

5,126 

Savannah 

13,687 

641.987 

12,612 

568,169 

66,931 

92,304 

Br'sw'k.ic 

57 

8,824 

492 

7,014 

Charlefcton... 

C,218 

453,255 

8,922 

352,367 

11,245 

71,820 

Pt.Roy,'il,<fcc 

3 

4,761 

436 

11,001 

3 

2,100 

Wilmington.. 

1,970 

87,504 

1,872 

80,767 

9,700 

5,215 

M'hcttdC.Ac 

298 

9,201 

105 

10,724 

Norfolk 

13,594 

467,430 

12,747 

462,060 

35,318 

41,306 

1      W.rolut,Ac. 

4,871 

252,252 

2,427 

166,150 

2,691 

New  York... 

4,213 

33,274 

5,083 

63,604 

262,290 

326,399 

Boston 

4,999 

62,879 

4,430 

88,325 

6,310 

6,885 

Baltimore  ... 

3,705 

19,554 

3,998 

7,900 

21,063 

22,095 

Pluliulel'a.Ao 
Total 

926 

24.668 

905 

^,001 

12.466 

12,279 

130.95: 

3.958.461 

110.407 

3,757.674 

i    915.611 

1,159  1.27 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipis  <i(- 


1835. 


1881. 


1883. 


Galve«t'n,&e. 
New  Orleans. 

Mobile 

Bavannah 

t'barrat'n,  Ac 
Wilm'i:fn,<ltc 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 

Blncc  Hipt.  1. 


9,851 

56,666 

7,802 

13,687 

6,22l| 

2,258: 

18,165 

15,931; 


12,110 

37,792 

5,609 

12;812 

9,408' 

1.977 

15,171 

15,785 


130,951|    110,107 


18,923 
53,292 

8,939 
12,174 
10,908 

3.835 
16,883 
25,131 


1882.    I     1831.     I     ISaO. 


5,412 
21,307 

5,511 
15,973 

9,678 

4,901 
18,571! 
18,601! 


150,390       99.990!    138,879 


3!15(i.l(ll  3757.-«7l!  1012.231 1360M00  3339,071 


20,728 

9,883 

39,318 

71,314 

9,513 

9,919 

17,853 

20,881 

11,751 

15.589 

3,153 

2,190 

22,397 

14,6I!0 

13,536 

23,514 

1C3,2S0 


3611.110 


Ualvi'.sion  liicliKli'H  liKliaiiola;  Charleston  liicliidea  Porr  Royal,  &o  ; 
WiImlnKtou  luebides  Moi-ehead  City,  &e.;  Noifolk  includes  West  Point.&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  l(i."),0'jr,  bales,  of  which  121,902  were  to  Great  Britain,  \ii,Til 
to  Franco  and  26,409  to  the  rest  of  the  Continent,  while  the 
stocks  as  mtde  up  this  evening  are  now  945,61 1  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  18S4. 


Exforti 
Jrom— 


1        IVetk  Erutifi^  Jan. 
Exported  to— 


Great  I 
BriVn.  I^ame 


'■iilveslom..... 
.New  Orleans.. 

Mobile 

riorlda. 

trannah  

liarlesttjn*... 
^VUtnlnlrton 
.N..rf..lk+.... 
.New  York.. 

Boston 

Baltimore .. 
I'b{|«delp'a,&c 


l.0:«     

56.68o|   U,«ll 
«,119,    


10.'?e8j 


6.3B1 

8,0  jsI 
17.7351     1,750 
13J0J 

4,4S7 

2,.'>IKl{ 

1,717 


7}3 


Coittl' 
ntnt. 


ICTBJ 


4,600 
3,181 


l.ttOO 


Total lai.wia  \ii,ru  i>6,489 

■I'  \n:iM  :tn.ei.-, 


_ToUI  ■ ' 
Mn<.:<. 


Total 
Week. 


1,030 

81,736 

4.119 

14,!«7 
8,6.11 
3,003 
2J.0S5 
l-.8fl 
4.4S' 
4,499 
1,71 


From  Sept.  1,  1884,  to  Jrin.  16,  1885. 
Exported  to— 


Oreat    I 
IlrlMn.^""" 

139.18 1  j     7.470 

laO.ne!  197,257 

18.5781    ... 


Conll.  ' 
7ient. 


52.792 

817,074 

700 


156,812  11,689 

133,5.'U  22,059 

41.403  ... 

253.8B2  B.S75 

23S.4H3  2a,379| 

74.399     

93,065  3,050 

3.5,S3ll    


om  I'ort  lloj-Hl, 
iom  Wett  I'oiut 


165,093  1,600,839  274,489     704,580  2,629,911 
140.821!  l.;)|  1.429  .lllMXn'    605.791  ?.gW  "W 


Tota). 


189.741! 

840.807 

16,27> 


188,085 

3Sfl.09li 

124,880 

280,679 

12,240 

59,613 

35,670 

285.907 

97.512 

Se2.3S« 

281 

74,6.WI 

Sl,!527 

I27.iil2 

3,ei6 

»«.".V) 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  namod.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  YaJe 
ft  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared- for 

Leavifitf 
Stock. 

J.VK.  16,  AT- 

Oreat 
Jlrilain. 

Pranee. 

Other  I  Ooaiilr 
ForeigW    wise. 

Total. 

New  Orleans.... 

.Not  re  ee  ived. 

Mobile 

Charleston 

Savanunh 

Galvostou 

.Norfolk 

Now  York 

Other  ports 

16,100 
1.200 
0,200 
10,532 
15,567 
1.900 
5,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 

None. 
10,200 
1,500 
5,,545 
None. 
1,600 
2,000 

6,800 
1,500 
1,200 
1,306 
None. 
None. 
None. 

23,200 
12,900 
11,900 
17,383 
15,507 
3,500 
7,000 

29,23« 
31,345 
55,031 
20,808 
10,781 
258,796 
51.497 

Total  1885. 

59,799 

None. 

20,845 

10,803 

91,450 

466,49-t 

Totalise! 

Total  1883 

141,436 
115,'2U7 

25,980  i  40,769 
12.552  169.609 

9,492 
19.391 

217,677 
216.759 

941,350 
705.454 

Ac. 
Ao 


A  firmer  opening  on  Saturday  last  in  cotton  for  future  de- 
livery at  this  market,  was  followed,  in  the  next  three  days, 
by  more  or  less  depression,  caused  by  increased  receipts  at  the 
ports  (mainly  at  New  Orleans)  and  full  arrivals  at  the  interior 
towns,  leading,  among  many  operators,  to  a  disposition  to 
accept  an  increase  in  estimates  of  the  total  crop.  But  on 
Wednesday  afternoon  the  early  deliveries  showed  some  re. 
newal  of  strength,  the  receipts  at  the  ports  were  greatly  re- 
duced, and  there  was  a  smart  advance  in  Liverpool,  causing 
some  demand  to  cover  contracts,  and  some  revival  of  specu- 
lative confidence,  upon  which  there  was  a  general  but  some- 
what irregular  advance.  Yesterday  the  receipts  at  the  ports 
fell  off  nearly  one-half,  while  the  exports  continued  large, 
effecting  a  rapid  reduction  of  stocks  on  hand.  Liverpool  also 
reported  an  advance,  and.  the  result  was,  the  distant  futures 
advanced  smartlj'  on  a  demand  to  cover  contracts.  To-day 
the  opening  was  much  depressed,  under  unfavorable  foreign 
advices  and  the  distrust  caused  by  the  Cisco  failure,  but  the 
decline  was  mostly  recovered,  and,  as  compared  with  last  Fri- 
day, the  close  was  at  a  slight  advance.  Cotton  on  the  spot  has 
been  very  dull.  On  Monday  quotations  were  reduced  l-16c. 
To-dav  the  market  was  dull,  middling  uplands  closing  nomi- 
nal at  11  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  394,900 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

1,393  bales,  including  for  export,  1,393  for  consumption, 

—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jan,  10  to 
Jan.  16. 


UPL.VNDS. 


Sat.    Mon  Tues 


Ordln'y.^lli 
Strict  Ord.. 
Good  Old.. 
Str.G'dOrd 
Low  Midd'g 
Str.L'wMid 
Middling...! 
Good  Mid  . 
Str.G'dMid; 
Mldd'eFair 
Fair | 


8'8 
9=16 
!0i9 

101-2 
101^19 

ll»8 

115ie 
ll-s 

ll'g 

12>s 


8i3ie 

914 

lO'ie 

107i8 

10^ 

1015,f 

[ll'is 
1114 

lll^lfl 

!ll'3l,. 


S13l6 

914 

101,8 
107,8 

10% 

1014,8 

ll'ie 
Ilk 

11', 8 
111-1,8 


NEW  ORLEANS. 


Sat.    inou  Xues 


99,e 

1038 

10% 

lUie 

ll'l 

Hi's 

11"  18 

11% 

12i« 

12% 


9I18 
9ifl 

10'-il8 
11  , 

113l6   I 
U616 

Ilia 

Il"l8 

121,6 

1211,8! 


9I18 

91s 
lOSie 
lOi'ie 
11 

113,8 
ll^ia 
III9 
ll"ic 

121,8 

121I1. 


TEXAS. 


91a 

S»18 

103a 
10% 
lUia 

im 

1138 

11»18 

11% 

I2l8 

12% 


2^« 
914 

105,8 
lOlligi 

11  1 

113,8  I 
116,8 

im 

U'he 

12>18 

1211,8 


Sat.    yion  Tues 


9:9 

105,8 

1119 

Il"l6 
!12li8 

121I,B 


Ordin'y.fJD 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'fj 
Str.L'wMid 
MlddUuK- . . 
Good  Mid.. 
Str.G'dJIld 
Uldd'K  Fair 
Fair 


IVed 


8"u 
914 

101,8 
107,6 
10% 
101^, B 

U'le 
III4 

ll"l8 
111S„ 
127,8 


Tb. 


813,, 

911 

101,8 
107,8 
10% 
1015,8 

lUia 

im 

117,8 
1113l( 


FrI.  Wed 


127 


STAINED. 


813,8' 
914    i 

101,6  1 

107,0 ; 
10% 

101^18 
IH18 
ll'l 
ll'lS 

127,6 


9I16 
913 

106,8 

101118 

11 

li^ie 

U616 

Uh 

111118 

IShe 
12ilt„ 


Xb. 

Frl. 

91,8 

91,8 

913 

91a 

106,8 

106,8 

101116 

10;  1,6 

ill 

11 

'11-316 

113,8 

115,8 

116,8 

lUHl 

imi 

IIH16 

1111,8 

121,8 

121,; 

1211,^ 

121>,„ 

^Ved 


91|6 

9I9 

105,8 

1011,8 

11 

H'le 

116,8 

llifl 

1111,8 

121,8 

12U,8 


Tb. 


91,8 

9>a 

lO-ija 

1011,6 

11 

113,8 

116,8 

11<« 

1111,3 

121,8 

1211,. 


Frl. 

919 
105,, 
lOi.,a 

11^18 
115,ft 
11>9 

lli'is 

12  i» 

1211,8 


Good  Ordinary ^Ib. 

Strict  Good  Ordinary 

Low  Middling 

Mlddllus 


Sat. 


8>9 

ig'" 
lOt^ 


mou 


ST" 
9% 

913,8 
109,8 


Tnes  Wea    Tb. 


gT'8 

9>8 

915,8 

10»18 


8^18 

9ie 

916,8 


87,6 
919 
916,8 
10»,8 


Fri. 

8Ti«" 

9% 

91s, 

10«1« 


JtARKET  AND  SALES. 

The  total  salee  and  future  deUveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 

cr.osui>. 

BALKS  OF  SPOT  AND  TBAMSIT.     |        FDTDREg. 

Ex-   ;  Con-  \  Spec-'  Tran- 
port.  ' rump.ut't'n'   tit. 

ToktI. 

Sates. 

Deliv- 
eries. 

Bat.. 
Mon  . 
Tues. 
Wed. 
Thurs 

Very  dull 

Very  dull  at  l,ade 

Vc*-  dull 

i>Hll 

Dull 

....]       05 

ill!      103 
....!    303 
....      1S7 
....j    035 

■ .".': 

-"• 

65 

ibs 

303 
187 
635 

44,800!   1,200 
19.6OOI   1.100 
6'2,400    3.000 
23,930!    2.600 
17,500    2,700 

Frl.  . 

Quiet 

51,700       900 

Total. 

....i.203 

.... 

.... 

1.293  294.900' 11.800 

The  dallv  deliveries  given  above  are    actually  dellvorod   the  day 
rrevious  10  that  on  whlob  they  are  reported. 
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The  Sales  akd  Prices  or  Futubes  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
dMly  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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♦  Inolades  sales  in  September,  1884,  for  September,  158,200  ;  Septem- 
ber October,  lor  OctolM  r,  421,800;  September-November,  for  November 
582,200;  September-December,  for  December.  967,800. 

igr  We  haTe  Included  in  the  above  table,  and  shall  continue  each 
wees  to  give,  the  average  price  of  futures  each  day  for  each  month  It 
will  be  found  under  eacu  day  following  the  abbreviation  "  Aver."  The 
•verage  for  each  month  for  the  week  Is  also  given  at  bottom  of  table 

Tran.sferable  Orders-Satiinlay,  H-15o.;    Monday,  llOSc;  Tuead'av 
ll-05e.;  Wednesday,  ll-lOc;  Thursday,  11-lOc.;  Friday,  11-lOc. 

The  following  exchanges  have  been  made  during  the  week: 
•16  pd.  to  exch.  1,500  Feb.  for  Mar.  I  63  pd.  to  exch.  800  Feb.  for  Aue ' 
•35  pd.  to  exch.  300  April  for  July.  -06  i>d.  to  exch.  100  Feb.  for  Mar 
•06  pd.  to  exch.  1,800  Feb.  for  Mar.  |  -41  pd.  to  exch.  300  Feb.  for  June. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.    The  Contmental  stocks,  as  well  as 


those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  'Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  16),  we  add  the  item"  of  exports  from 
the  United  States.,  including  in  it  the  exports  of  Friday  only. 

1885.  1884.  1833.         1882. 

Stock  at  Liverpool bales.    724,000     731,000     814,000     59T,000 

Stock  at  London 44,000        55,000        76,400        37,500 

Total  Great  Britain  stock 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


768,000 

786,000 

890,100 

631,500 

7,000 

2,600 

4.000 

2,200 

36,400 

59,000 

25,400 

41,900 

51,000 

48,000 

14,000 

11,300 

600 

900 

3,400 

400 

1,300 

3,500 

GOO 

2.090 

211,000 

149,000 

151,000 

119,000 

4,000 

7,000 

4,000 

4,200 

38,000 

44,000 

44,000 

35,000 

6,000 

10,000 

7,900 

5.ooa 

5,000 

7,000 

5,600 

4,800 

363,300 

331,000 

260,100 

22.1,890 

TotalEuropean  stocks. ...1.131,300  1,117,000  1,150,500  860,390 

116,000  144,000 

618,000  479,000 

56,000  31,000 

922,213  1,153,383 

332,108  378.609 

19,200  12,800 


India  cotton  afloat  for  Europe. 
Amer'u  cott'n  afloat  for  Eur'pe 
Egypt,Brazil,&c.,aflt  for  E'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day.. 

Total  visible  supply 3,140,796  3,354,166  3.214,021  3 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 


47,000  1 17,000 
613,000      560.000 

63.000  56,000 
945,611  1,159,027 
287.885      328,139 

23,000         17,000 


Amencan— 

Liverpool  stock bales  522.000 

Contmental  stocks 2 16,000 

American  afloat  for  Europe. . .  043.000 

United  States  stock 945,611 

United  States  interior  stocks..  287,885 

United  States  exports  to-day..  23,000 


499.000 
243,000 
560.000 
1,159,027 
328,139 
17,000 


549,000 
155,000 
618,000 
922.213 
332,108 
19,200 


059,182 
follows  • 

430,000 
124.000 
479.000 
,1.53,383 
378,609 
12.800 


Total  American... 
S<ut  Indian,  Braztl,  <tc.- 

iJverpool  stock 

London  stock 

Continental  stocks 

India  afloat  for  Europe. 


....2,667,496  2,806,166  2,595,521  2,577,792 


202,000  232,000  265,000  167,000 

44.400  55".OO0  76.400  37,500 

117,300  88.000  105,100  101,890 

__                            47,000  117.000  116,000  144,000 

Egypt,  Brazil,  iio.,  afloat 63,000  56,000  56,000  31,000 

Total  East  India,  40 473.300  548.000  618.500  481,390 

Total  American 2,667,496  2,806,106  2,595,521  2,577,792 


Total  visible  supply 3.140,796  3,354,166  3,214.021  3,059,132 

Price  Mid.  Upl.,  Liverpool 5''9d.       Si^itd.  S^sd.  65id. 

||^~  The  imports  into  Continental  ports  this  week  have  been 
53,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  213,370  bales  as  compared  virith  the  same  date  of 
1884,  a  decrease  of  73,'3'35  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  an  increase  of  18,386  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  foUovring  statement. 
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•  Tills  year  s  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  13,653  bales,  and  are  to-night  40,254 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  beon  34,046  bales  more  than  the  same 
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week  last  vpnr,  iin<l  since  S.<i)t<>iiilx>r  I  the  rweipts  nt  nil  the 
towns  are  So.iHJO  bales  less  than  for  the  same  time  in  lS8;!-«4. 

Quotations  for  Middlinu  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  oloMing  ((uotatioas  of  midiUinK 
cotton  at  Southern  and  other  principal  cotton  markets  tor  each 
day  of  the  past  week.  


Week  ending 
Jan.  le.     I 


cLosiso  qiroTATiowi  roR  middljso  cotton  on- 


Satur. 


Onlvoston  ...|  lO'is 
NowOrloaim.!  IOS9 
Mobile 10>4 


SarannaU 
Obarlfistnn . . 
WUmlngton .. 

Kortolk 

Boston 

Baltimore — 
Fhlladelphin. 

Aufuata 

Memphis  — 

4St.  Loals 

Qlarinnati . . . 
Iioaiiivtilo  — 


ID'S 

10>9 
10»8 

Ilia 

im 

1039 
1038 
103b 

10>i 
10>« 


Mon. 


10»i« 

10>B 
10>4 
103« 

10>« 

10»8 

101116 
im 

ICs 

10% 

1038 
10t< 
10>4 


Tuet. 


109,« 
1039 
10>4 
1033 
10  >a 

10»i„ 

im 

ICs 
11'4 
1039 
10^ 
1038 
10 1< 

103^ 


Wettuu. 


109,« 

103g 

10  V, 

1038 

I0>9 

10»,8 

lOOg 

im 

lO's 

im 

1039 
1039 

103g 
IOI3 

10!«a 


Thnrt. 


FH. 


108,8 

lO'ia 
lOU 

1038 

lOia 

10»ie 

loiti, 

im 

10-9 

im 

lOSiea^  lo>>i 

IOJ9        I      1038 
1038         i       1038 

10>a      '    ICa 

10^       1     103s 


10»18 
105,8 

lOU 

1038 

101a 
io>« 

lU'Si 

im 

lOT, 

ii"* 


Receipts  from  the  PLA>fTATioNS.  — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fret^uent  inquiries  we  will  add 
tliat  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption :  they  are  shuply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RBOBtFTS  FROM  rLANTATlONS. 


Week 
flwUny— 


Recelpta  at  the  Porte.  'SVkat  Interior  Jbwiis.  Rec'ptsfrom  Plant'ru. 


'88-'e3.,'8S-'84, '84-'8S. 


Oct. 
Hot, 


ai 256,623  241.921 

7 ,862,251  2t57.a(M 

14 259.154  242.078 


31., 


Dec. 


Jan. 


.842.169  222.510 
85^097  232,185 
847,017  265.1S4 
262,015  281,163 
298,170247,733 
251,923'20I,88e 

8 I224.997' 140,612 

0 173,382    90,245 

16 i  150,3001 10.467 


277.470 
257.011 
269,114 
258.774 
384,1192 
27«,3()) 
2S9.45T 
258.340 
207,893 
154,075 
133,991 
1. 10.931 


175.092 
211,740 
244,123 
259.175 

275,700* 
291,3-rt' 
299,528 
336,993 
37(;,855: 
3S3,i147 
3S0.348 
307.937 


■83--8t.  '84-'85.  j ■82-'83.i  'SS-'Sl.  i  '84-'»5. 

304.017 
275.979 
293.C88 
239.343 
322.286 
825,186 
308.,889 
286,755 
207,547 
110,013 
1 106,291 
115,025 


276,734  ibd, 
313.249  171, 
343,029  |l9S, 
359,748  226. 
371,514  2«7, 
388,477  316, 
4 10,246 '333, 
423,377  363, 
422,310|383, 
407,974  349. 
as»,8U8'320, 
360,715';!04, 


,058  292,398 
,996  298.899 
,970  81)1,637 
539'257,22l 
133|271,02S 
010  a62,89:j 
451 1 270. 167 
,886  295,638 
,520  294,785 


483,228,789 
,785!  171,983 
859*138.109 


281.669 
304,119 
272,758 
238,329 
237,001 
27T.397; 
304,932 
261,0(M 
200.419 
126.276 
72,169^ 
81,284' 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4.244,105  bales; 
in  1883-84  were  4,069,233  bales;  in  1883-83  were  4,363,713  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  130,9.51  bales,  the  actual  movement  from  plantations  was 
11-5,035  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  81,384  bales  and  for  1883  they  were 
138,109  bales. 

Amount  op  Cotton  in  Sight  Jan.  16. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiailly  the  amount  of  cotton  now  in  sight. 


Reoelpta  at  tbc  ports  tj  Jan. 16 

latenor  atockn  on  Jan.  16  lu 

uxcess  of  September  1 


4,214,10,'5 
358,018 
115,000 


Tot.  n^cripts  from  planta'tns 

Net  overl.iinl  to  Jamiury  1 

Southern  couAumpt'u  to  Jan.  X 

Total  in  sight  January  16. 

Northern  spinners'  takings  to 
January  16  844.261 


1884-80. 


3,956,461 
287,644 


1883-84. 


3,757,674 
311,559 


1882-83.  i  1831-82. 


4,012,231 
351,482 


4,717,153 


4,069,233  4,363,713 
382,41.5  413,082 
123,000'     130,000 


4,574,648 


4,900,7S5 


938.001  1,023,595  1,130,300 


3,600,400 
373,618 


3.974,018 
323,.il0 
100,000 


4,397.528 


It  will  be  seen  by  tUo  above  that  the  increase  in  amount  in  sight 
■o-niKht,  a.s  compared  with  last  year,  is  142,505  bales,  the  decrease 
Tom  1882-83  la  189,642  baloi*,  and  the  Increase  over  188 1-82  is  319,625 

ialcs. 

Weather  Reports  by  Telegraph.— The  weather  has  been 
rainy  in  the  Southwest  during  the  week,  with  snow  and  sleet 
reported  to-day  from  Arkansas  and  Tennessee.  In  the  Atlantic 
States  there  has  been  lass  rain,  and  the  conditions  for  free 
marketing  have  been  more  favorable. 

QalvesUm,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  ninety-five  hundredths. 
The  thermometer  has  averaged  63,  the  highest  being  73  and 
the  lowest  44. 

Indianola,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
The  thermometer  has  averaged  58,  ranging  from  37  to  78. 

Palestine,  I'exas. — It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  five  inches  and  seventy-three  hun- 
dredths. The  thermometer  has  ranged  from  33  to  70,  aver- 
vging  51. 

New  Orleans,   ioMmana.— Telegram  not  received. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 

!  the  week,  the  rainfall  reaclring  ten  inches  and  five  bun J- 
•■  hits.     Average  thermometer  53,  highest  73  and  lowest  30. 

Vioksburg,  Mississippi. — We  are  having  too  much  rain. 
U  has  rained  on  four  days  and  the  remainder  of  the  week  has 


bi-en  cloudy.    The  rainfall  reached  one  inch  and  ninety-five 
hundredths.    The  thermometer  has  ranged  from  42  to  6«. 

O'llinnbus,  UisslssipiH.—'We  have  had  rain  on  four  day» 
of  the  week,  the  rainfall  reaching  two  inches  an^l  forty-one 
hundri'dlhr*.  ,       ,       ,  . 

Little  Rock,  Arkan.MS.—TUe  weather  lias  been  fair  to  clear 
on  three  days  an<l  the  remained  of  the  week  cloudy  with  rain 
on  three  days.  The  rainfall  reached  two  inches  and  ten  hun- 
dredths. It  is  now  snowing  hard.  The  thermometer  has 
averaged  42.  the  highest  being  65  and  the  lowest  33.  Last  week 
was  elejir  on  three  days,  and  we  had  rain  on  three  days,  with  a 
rainfall  of  seventy  hundredths  of  an  inch.  Average  ther- 
mometer 36,  highest  02  and  lowest  18. 

Helena,  Arkansas.— H  has  rained  on  four  days  and  the  re- 
mainder of  the  week  has  been  cloudy.  The  rainfall  reached 
four  inches  and  eighty-eight  hundredths.  Sleet  is  falling  this 
morning.  The  thermometer  has  averaged  45,  ranging  from 
29  to  66. 

Memphis,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  and  is  now  snowing.  Tfte  rainfall  reached  two  inches 
and  uiinety-six  hundredths.  Average  thermometer  47,  iiighest 
65  and  lowest  29. 

Nashville,  Tennessee.— li  has  rained  heavily  on  one  day 
and  has  been  showery  on  three  days  of  the  week,  the  rainfaU 
reaching  two  inches  and  one  hundredth.  It  is  claimed  that 
there  is  much  less  cotton  left  at  interior  points  and  in  planters' 
hands  than  for  years  pa-st  at  tliis  date.  The  thermometer  lias 
averaged  45,  the  highest  being  63  and  the  lowest  28. 

Mobile.  Alabama.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
To-day  constant  rain.  The  thermometer  has  averaged  59, 
ranging  from  41  to  69. 

Montgomery,  Alabama.— 'We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-three  hundredtlis 
of  an  inch.  The  thermometer  has  ranged  from  39  to  73,  aver- 
aging 57. 

Selma,  Alabama.— yVe  have  bad  warm,  sultry,  wet  wt-ather 
during  the  week.     It  has  rained  on  four  days,  with  a  rainfaU 
of  two  inches  and  twenty  hundredths.     Average  thermometer •■ 
.55,  highest  68,  lowest  43.  ' 

Auburn,  Alabama.— ^^e  have  had  a  severe  tomadic  storm 
on  three  days  of  the  week,  the  rainfall  reaching  one  inch  and 
sixty-two  hundredths.  The  thermometer  has  averaged  53-8, 
the  highest  being  68  and  the  lowest  38'5. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  ranging  from  37  to  77. 

Macon,  Georgia.— It  has  been  showery  on  one  day  of  the 
week.  The  thermometer  has  ranged  from  35  to  70,  averaging 
52 

Columbus,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
Average  thermometer  54,  highest  65  and  lowest  42. 

Savannah,  Georgia.— It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
thirty-one  hundredtlis  of  an  inch.  The  thermometer  has 
averaged  58,  the  highest  being  75  and  the  lowest  45. 

Augusta,  Georgia.— We  had  light  rain  on  three  days  m 
the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  sixteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  53,  ranging  from 
37  to  70. 

Atlanta,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  seventeen  hun- 
dredths. The  thermometer  has  ranged  from  83  to  62,  aver- 
aging 51.  ,     J       .  .,. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  fortj^-eight  hun- 
dredtlis of  an  inch.  Average  thermometer  57,  highest  73  and 
lowest  44.  ,       .  i 

Stateburg,  South  Carolina.— Vfe  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  eighteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  522,  ranging 
from  38  to  67. 

Wilson,  North  Carolina.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-four  hundredtlis  of  an  inch. 
The  thermometer  has  ranged  from  36  to  66,  averaging  50. 

India  Cotton  Movement  fbom  .all  Poets.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  lo. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


iBMpmtnti  thU  week. 


Teari  Oreai 
Brit'n.] 


1885 
1384 
1S83 


OonH-\ 

nent. 


Total. 


2,000  17.000!  19,000 
6,000  7,000  13,000 
5,000  1.1,000|20,000 


I882ll9!o0o|  9.00o!2S,000 


ShipTnenI'  nnee  Jan.  1. 


eh-eat 
Britain] 


Conti- 
nent. 


4,000  29.000 

24.000  31,000 

18.000  28.000 

49.0001  25,000 


Total. 


33,000 
55.000 
46.000 
74.000 


Reetipt*. 


TMt 
Veeft. 


21,000 
36.000 
34.000 
41.000 


8iKe* 
Jan.l. 


37,000 
113,000 

90.000 
103.000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  weeks  receipts  of 
15,000  bales,  and  &n  increase  in  shipments  of  6  000  ba^ee,  and 
the  shipments  since  January  1  show  a  decrease  of  23,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  p*r*«  for 
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the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  foUows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada.     

ShipmenUfor  the  week.    |    WiipmenU  tinee  January  1. 


Oalantta— 

188S 

1884 

Madras— 

1885 

1884 

AU  others— 

1885 

1884 


Total  all- 

1885 

1884..... 


2.000 
3,300 

500 
1,200 

1,500 
600 


4,000 
5,100 


2.000 
3,300 

500 
1,200 

1,500 
600 


4,000 
5,100 


2.500 
6,300 

1,0^0 
2,200 

1,500 
1,400 


5,000 
9,900 


Total. 


2.500 
6,300 

1,000 
2,200 

1,500 
1,400 


5,000 
9,900 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,100  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  correapondmg 
penods  of  the  two  previous  years,  are  as  foUows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


1885. 

1884. 

1883. 

(0  alt  Europe 
from— 

TAii 
voeek. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Thii 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

19,000 
4,000 

33,000 
5,000 

13,000 
5,100 

55,000 
9,900 

20,000       46,000 
9,00J|      19,500 

Total 

23,000 

38,000 

18,100 

61,900 

29,000l      65,500 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipiients,— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ot 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypl, 
January  14. 

1884-35. 

1883-31. 

188r-83 

Beoelpts  (oantars*)— 

This  week 

Since  Sept.  1 

135,000 
2,48S,O0O 

100,000 
2,242,000 

95,000 
1,821,000 

Tliie 
week. 

Since 
Sept.  1. 

Thil 
week. 

/Since 
Sept.  1. 

ThU 
week. 

Sinci 
Sept.  1 

Exports  (bales)— 
fn> LdTe'rDool    ....... 

7,000 
9,000 

207,000 

88,000 

10,000 
3,000 

161,000 
71,000 

S,000 
4,000 

146,000 

loOontlnent 

45,000 

Total  Europe 

16,C00 

295,000 

13,000 

233,000lll2,000 

191,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  end- 
ing Jan.  14  were  135,000  cantars  and  the  shipments  to  all 
Europe  16,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 


1884.-85. 

1883-S4. 

32(  Oop. 
XwUC 

B\  Ibl. 

OotVn 
Mid. 

32<  Oop. 

8I4  Ibi. 

Oott'n 
Mid 

Shirtingi. 

Uplils 

Iwiei. 

Shirtings. 

Vpldi 

A.        d. 

8.    d.     s.    d. 

d. 

d.        .I. 

».   d.     8.    d. 

d. 

Kovl4 

87,g«   9 

5    8    ■»7    1 

511i« 

81,  a®  9 

5    6    ®7    mi 

5''8 

,"   21 

8>2  ®    9 

5    9    »7    2 

b!H 

S^  9  9-*8  5    7    a?    1>« 

5., 

"   28 

SBie*    9^ 

5    9    «7    2i2 

5l3ie 

8=8  a  gis.s  7   ®7  lis 

Dec.  5 

3!il«»    9^8  5    9    ■a?    3 

5»3fl 

8»8  a  9i8'5    7    a7    \H 

5  ■'8 

"    12 

8»2  «    9i8!5    8    37    1 

5'8 

89ie»  9     5    8    97    214 

^^" 

"   19 

SH-a    9 

5    7    a?    0 

5is,„ 

8%  ®  8%  5    513961114 

"   26 

838  a    9 

5    7    ®7    0 

6 

8=8  9  S'aS    51486  llij 

513,6 

Jan,  2 

S'to®  01i8 

5    71897    0 

6 

8I3  9  9     5    7    ®7    1 

fi'n! 

'•     9 

87i,a  91,„ 

5    7i«»7    0 

5I6|„ 

81a  ®  9     5    7    a7    1 

515 
5"l, 

"    16 

9%  9& 

5    7i«a7    0 

5'8 

858  9  918  5  10    ®7    21a 

History  of  the  Kinodom  of  Cotton  and  Cotton  Stat- 
istics OF  THE  World.— Mr.  Morris  R.  Chew,  New  Orleans,  has 
issued  a  work  on  the  above  subject,  suggested,  we  suppose,  by 
the  demand  the  World's  Fair  now  being  held  in  that  city  is 
likely  to  make  for  such  information.  The  author  has  sought  to 
put  together  the  early  historical  references  to  cotton,  following 
the  history  up  till,  in  the  progress  of  events,  it  became  a  lead- 
ing article  in  the  commerce  of  the  world.  He  also  gives  some 
statistical  tables  of  production  and  cotton  movements  in  gen- 
eral, with  a  numbsr  of  illustrations. 

JuTE  Butts,  Bagging,  &c.— The  demand  for  bagging  has 
been  quite  fair  and  parcels  are  being  taken  steadily.  There 
have  been  sales  of  1,500  rolls  various  grades  at  full  figures,  and 
sellers  are  firmly  maintaining  prices,  which  are  8Vc.  for  \\i 
lbs.,  9Mc.  for  i;<^  Iba.,  10c.  for  2  lbs.  and  W^c.  for  standard 
grades.  Butts  are  in  better  request,  there  being  inquiries 
from  manufacturers  in  market  for  parcels.  The  most  of  the 
business  is  for  paper  grades,  though  some  transactions  are 
reported  m  baggmg.  We  hear  of  sales  of  3,000  bales  both 
lands  at  IJ^c.  for  paper  and  2}i@2^c.  for  bagging,  the  market 
closmg  firm  at  these  figures. 

COMPABATIVB  POBT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 

—A  comparison  of  the  port  movement  by  weeks  is  not  accurate. 


as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  Us  follows: 


1884 


345,443 
1,090,385 
1,122,164 
1,104,211 


1883 


Monthly 
Receipts. 

Sept'mb'r 
October. . 
Novemb'i 
Deoemb'r 

Totalyeai  3.662,20D|3,179.937 
Pere'tage  of  tot.  porti 
receipts  Dec.  31..I     7175 


Tear  Beginning  September  1. 


343,812 
1,046,092 
1,030,380 
1,059,653 


1882. 


326,656 

980,534 

1,094,697 

1,112,536 


3,514,473 


58-38 


1881. 


429,777 
853,195 
974,043 
996,807 


3,253,322 


68-93 


1880. 


458,478 

968,313 

1,006,501 

1,020,802 


3,454,099 
53-80 


1879, 


333,613 

888,492 
942,272 
956,464 


3,120,871 
62  39 


This  statement  shows  that  up  to  Dec.  81  the  receipts  at  the 
ports  this  year  were  183,368  bales  more  than  in  1883  and 
147,733  bales  more  than  at  the  same  time  in  1883,  By  adding 
to  the  above  totals  to  December  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


31 


1884-85.    1883-54.     1882-83.    1881-82.    1880-81.    1879-80. 


Tot.Dc. 
Jan.  1.. 

"    2.. 

"    3.. 

"    4.. 

"    5.. 

"    6.. 

"     7.. 

"     8.. 

"    9.. 

"  10.. 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

Total 3,930,461 

Percentage  of  total 
port  reo'pts  Jan.  10 


3,662,205 
10,259 
19,022 
23,206 

B. 
25,885 
21,983 
15,947 
14,637 
32,31'< 
21,987 

8. 
25,036 
20,001 
24,744 
10,924 
28,206 


3,479,937 
19,932 
18,203 
18,888 
19.977 
14,490 

8. 
20,021 
9,986 
16,385 
14,731 
14,129 
15,185 

S. 
18.021 
17.404 
16,082 


3,713,899 
76-58 


3,514,473 
49,368 
35,488 
24,056 
29,181 
33,895 
34,713 

8. 
39,653 
19,719 
28,949 
25,776 
28,542 
23,752 

8. 
31,999 
19,691 


3,937,283 
65-40 


:,253,822 

8. 
23,330 
21.32S 
17,926 
23.405 
37.231 
17,951 

S. 
21,640 
16,348 
13,187 
12,362 
31,330 
12,290 

a. 

17,601 


3,530,301 
74-79 


,454,099 
20,294 

8. 
23,424 
11,808 
13,397 
16,773 
25,039 
17,286 

S. 
26,880 
18.056 
20,086 
18,509 
28,777 
24,347 

8. 


3,718,785 
63-30 


,120,871 
15,776 
30,208 
30,790 

B. 
23,518 
22,906 
19,929 
17,551 
34,762; 
20,411 

8. 
22,132 
21,127 
19,01ff 
19,790 
26,983 


3,445,330 
63-8 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are 'now  313,562  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  19,178  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  wliich  had  been  received 
to  January  16  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
143,917  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  bales. 
New    York— To    Liverpool,    per    steamers    City   ot   Berdn, 

1,042    ..England,  1.207 Gallia.    910 Germaulo, 

],832 Lalse  Cuaniplain,  76a Lalfe   Huron.  2,833 

Plato,  633. ...St.  Rouans,  3,85G. ...Wisconsin,  501 13,503 

To  Havre,  per  steamer  Ameritiue,  713 713 

To  Bremen,  per  steamer  Salier,  819 819 

To  Rott«rdam,  per  steamer  P.  Calaud,  400 400 

To  Antwerp,  per  steamers  Belgenland,  1,214 — Wandrahm. 

198 ^'*'^ 

To  Genoa,  per  steamer  India,  500 500 

To  Naples,  per  steamer  Vincenzo  Florio,  50 50 

New  Orleans— To  Liverpool,  per  steamers   County  of  York, 

4,660  ...Deepdaie,  4,700 Ertu.irdo.   4,650 Escalona. 

3,400. . . .Francisea,  6,500- . .Glenogle,  9,100. .  .Neto,  1,782 

....Oaxaca,  4,219 39,011 

To  Havre,  per  steamers  Ardancorrali,  3,329 Stag,  5,250..      8,D/9 

To  Bremen,  per  steamer  C'oronilla,  3,625 3,625 

To  Hamburg,  per  steamer  Kiverdale,  233 253 

ToGlient,  per  liarlc  Rosa  e  Aurelia,  1,570 I'il'i 

To  Barcelou;i,  per  bark  Josef  a  Formosa,  1,307 '  2Z 

To  Genoa,  per  bark  Louisiana,  1,100 l'-?9 

Mobile— To  Liverpool,  per  bark  Zebina  Goudey,  3,515 '2iS 

To  Bremen,  per  brig  Palme,  700 "00 

Charleston— To  Liverpool,  per   steamer   Di-agon   Pl.y,   3,283     .„., 

Upland  and  607  Sea  Island per  bark  Oma,  1,336  Upland     8,245 

To  Havre,  per  bark  Nellie  T.  Guest,  2,302  Upland  and  120 

Sealsland 3.022 

To  Barcelona,  per  steamer  Rowena,  3,350  Upland °'»5x 

To  Majorca,  i)er  bark  Ciscar,  759  Uiiland 7o9 

SAVANNAH— To  Liverpool,  per  steamer  Lancaster,  6,009  Upland 

persbip  Asiana.  4.113  Upland — per  barks  Esra,  1,304 

Upland Imperator,  1,871  Upland ■'■"'  .SI 

To  Havre,  per  brig  Etbel,  650  Upland 650 

To  Genoa,  per  bark  Rosa,  .300  Upland SOU 

QALVESTON-To  Liverpool,  per  steamer  Enchantress,  3,911 — 

per  barks   August  Leifler,    1,821 Chapman,   1,593  — 

Frederick  Weyer,  1 .1 8i>. . . .Gustafra,  1,044. . . .Roma,  2. 185 

....Speranza,  1,467 ^^'Wi 

To  Fleetwood,  per  bark  Edouard  Raoul,  1,250 1''5" 

To  Havre,  per  barks  Frnmtart,  l,200....Me88el,  1,335 ^'SS, 

To  Genoa,  per  bark  Aalesmul.  927 9jJ 

To  vera  Cruz,  per  steamer  Wbitne.v,  731 754 

WiLMiNOTON— To  Liverpool,  per  barks  Louis,  2,278 — Mane, 

2  103     4,441 

NOBroLK—fo   Liverpool,  per   barks  Nicosia,   617 — Vidette, 


To 


010 a,6^7 

Havi-e,  per  bark  Hesperia,  1,782 1,782. 
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Total  bale*. 
Baltimoub— To  IJvoriioot,  per  ■MamorB  Baltimore,  1,982 

rii'ciiHMlaii.  (.tditltluual)  3t Eiiroiiditn, (addltluDiti)  1.3A7 

.V.ivii  S.'otlaii,  1.7(i7 .'«.177 

T.i  Mr, 1111111.  per  HtoHiiinr  Hi'riiiami,  1.345... 1,31  ^ 

Boston  —  I  o  l-lveriwol,  per  atuaiucnt  Iliorlao,  787....  Iowa,  1,8  73 

....Vciii!liaii. -^-'WO s.tno 

FHii.AUiiLPiiiit.— To  Uverpuol,  per  ateuiuer  Illinois,  6V£ 1112 


Total „ 1 

The  particulars  of  these  shipments,  arran^d  ia  our 
form,  are  as  follows: 

KoI'duiii, 
Sreinen   Anl-     Jhiree- 
Liver-     Fleet-  it  Ham-  icerp  rf!  toita  iC 

r>ool,      tp:Knt.  Bavre*  burg.  (Ihent.  Hajorea. 

New  Yor».    13.r>03     713        819    1  8ia    

N.  Orleans.   39,«11     8,579    3,S78    1,570    1,307 

Mobile 3,515     700    . 


13,917 

usual 


Oeno'i 

ftiitt 
Naples. 

550 
1,100 


5.245     3,0'i2 

13,297     «60 

If.W?  1,2,^0    2.535 

4.411     

2,027     \,7ii 

5,177 


500 

627 


Total. 
17.3y7 
55.145 
4,215 
12,376 
11.147 
18.67:J 
1,111 
4.109 
8,523 
5,350 
612 


OUarleston.      5.245     3,0*i2     4,109 

Savannah.. 
Oalve.stou  . 
WiliniiiKton 
Niirrolk.... 

Ba'tlmore..      5,177     1,345 

Boston 5,350 

PhUadelp'a        612 

Total..  106.015     1,250  17,281    6,742    3.332    5,118    3,077  113,917 
Included  in  the  above  totals  are  from  Galvo»toa  to  Vera  Cruz,  751 
liales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— Jan.  15— Bark  Mann.  1,035. 
New    Oklkans— For  Liverpool— Jan.  0— Steamer  Texan,  8,625;    ship 
1,'ird   l.vtton.  4,1)50  ...Jan.    10— Steamer    Norfolk,    5.121;    sliip 
Nettie  Murphy,  4, 466.... Jan.  lO-atoamers  Uegiun,  10,000;    Sat- 
uruina.  S.SOO. 

Fjr  lliivro- Jan.  9— Bark  Tliemis,  3,050 Jan.   10— Ship  Thomas 

N.  Hart,  1,853;    bark  Carlo,  2,386 Jan.  11— Steamer  Corona, 

3,972. 
For  liremeu— Jan.  10 -Steamer  Victoria,  2,100, 
For  Genua- Jan.  9— Steamer  Espanol,  2,410. 
MODILK— For  Liverpool— Jan.  15— Ship  Northumbria,  4,119. 
Bavinsaii— For  Liverpool— Jan.    13— Steamer    Duneflin,  3,871 ;    bark 

Caleb.  l.r,77 Jan.  14— Steamer  Deuteros.  5,215. 

For  Bremen— Jan.  15- Steamer  Biulapesth.  3,621. 
CHAni.K.STON— For  (irim-iby-Jan.  ii— Steamer  Harbinger,  4,611. 

For  Barcelona— Jau.   10— Barks  .Vmiral  Charner,  962 Formica, 

1,308. 
WluiiNOTON— For  Liverpool— Jan.  15— Brig  Fidelia,  3,002. 
Norfolk— For   Liverpool— Jan.    10— Steamer    .\nerley.    4,082;    bark 
Maggie  Moore,  2,732. ...Jan.  11-Ship  Cumberland,  5,651. ...Jan. 
15-8hipServiu,  1,571. 
For  Havre- Jan.  15— BarkKosa,  1,750. 
Wkst  Poi.NT-For  Bremen— Jan.  9— Steamer  Bertie,  4,609. 
Nkwi-ort  News— For  Liverpool— Jau.  11— Steamer  Anerley,  696. 
Boston— For   Liverpool— Jan.  6— Steamer   Kansas,    2,493. ..Jan.    9— 

Steamer  Catalonia,    503 Jan.    10— Steamers   Bulgarian,    6G0; 

Palestine,  S'J8. 

Baltimore— For  Liverpool— Jan.    9— Steamer  Oranmore,    612 Jan. 

12— Steamer  Caspian,  1.S88. 
For  Antwerp- Jan.  13-8teamer  Suffolk,  1.999. 
PHiLADELi"HiA-For  Liverpool— Jan.  13— Steamer  Lord  Clive,  1,717. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

ACUBA.  steamer  (Br.),  from  CJalvo-ston  for  Bremen,  arrived  off  Dover, 
En?..  January  15,  with  cargo  in  her  atterhold  on  Are.  Assistance 
was  asked  fnr  and  sent. 

-Xderdekn-,  bark  (Br ),  from  Mobile  for  Boston, before  reported  ashore  at 
Harvey  Cedars,  N.  J.  On  Jan.  7  the  vessel  had  seven  feetof  water 
in  her  hold  and  on  the  8th  she  was  buried  about  eight  feet  In  the 
sand.  A  few  bales  of  cotton  have  been  saved.  The  cargo  cannot 
to  saved  until  her  dock  washes  oil'.  There  Is  no  prospect  of  saving 
the  vei  eel.    The  cargo  consisted  of  975  bales  of  cotton. 

llARmsGER,  steamer  (Br.),  from  Charleston  for  Grimsby,  with  1,641 
bales  of  cotton,  while  golug  to  sea  A.  M.  of  14th  struck  on  Charles- 
ton bar.  She  sprung  a  leak  and  the  water  extinguished  tlio  tires. 
She  was  towed  buck  to  the  city  with  11  feet  of  water  in  her  hold. 
Most  of  the  water  has  been  pumped  out.  The  leak  is  supposed  to 
be  on  the  oort  bilge.  The  vessel  is  not  thought  to  have  sustained 
serious  damage,    tier  cargo  will  bo  discharged. 

Nova  Si dtian,  steamer  (Br.),  from  Baltimore  for  Liverpool,  was  towed 
into  New  York  January  10  by  steamship  City  of  Washington,  from 
New  York  for  Mexico  and  Havana.    Tne  Nova  Scotlan  on  Jan.  7, 

^_    150  miles  north  of  Cape  Henry,  broke  her  shaft  and  w.is  return- 

Xa.  ing  to  Baltimore  under  sail.  She  was  taken  in  tow  on  the  9th  bv 
the  Cily  of  Washington. 

Snowhii.i.,  steamboat,  plying  on  the  Neuse  River,  N.  C  was  burned, 
wi  1  h  a  cargo  of  about  one  hundred  bales  of  cotton,  ten  miles  above 
Newbern,  N.  C,  Jan.  10.    Vessel  and  cargo  partially  insured. 

Waukk.s  Sawyer,  scliooner.  from  New  Orleans  for  Boston,  before 
reported  ashore  at  Nantucket.  Seven  hundred  bales  of  cotton  had 
been  saved  up  to  Jau.  9.  The  vessel  became  a  total  wieck  A.  M. 
of  8th.  owing  to  the  heavy  sea. 

Cotton  freitfhts  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sail . .  .d. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam.. e. 

Do       sail e. 

Hambnrg,  steam.c. 

Do        sail....c. 

Amst'd'm,  steam.^. 

Do        sall...c. 

Beral,  steam.... d. 

Do     sail c 

Barcelona.steam.c. 

Genoa,  steam e. 

Trieste,  steam... c. 
Antwerrssteam..!:. 


8atw. 


Hi" 

%* 

'is-iSsa* 

»'sa* 

50  &  551 

*323'ie* 

>«* 

>»d4* 

Hi* 


Man. 


%' 

"le-ii^aa' 

503551 

»3235i3* 

»32* 

»»«4* 
»ia' 


Tuet. 


l8* 
OlB* 

"is* 
50t 

l4a»33' 
»33 

iKao-Ha 


'le*     1^32-^^4 


Wedna. 

Thuri. 

JFV» 

%* 

V 

H' 

=%■' 

3b" 

%' 

sis- 

=i«- 

'I'i^- 

"16' 

=ii« 

Hi' 

801 

50t 

50t 

»4a»38* 

\-a)H2 

■4»»33- 

'i»»3a* 

»33- 
5,3-11,^. 

9ja* 

»32-"e4* 

■4i»»3a* 

»33' 

Sja-i'e** 

'  Compressed.  f  Per  100 1  bs? 

Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
Btetement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sains  of  the  week hales. 

Of  wlileb  exporters  took 

c^f  which  speculators  took.. 

Sales  .\meriean 

Actual  e.vport 

Forwarded 

Total  stock— Eiftimated 

Of  which  Aniorioan— Estlm'd 
Tot.il  Import  of  the  week 

of  which  American 

Amimnt  afloat 

Of  which  Amerlnau 


Dee.  26, 


Jan.  3. 


•67,000 
•3,000 
"6,000 
•11.000 
'17,000 
•43,000 

ent.ooo 

417,000 

•194.000 

•163,000 

287,000 

26'^,00'' 


Jan.  0. 

52,000 

3.000 

5,000 

32,000 

3,000 

43,000 

698,000 

494,000 

182,000 

149,000 

339,000 

310.000 


Jan.  te. 


43,000 

3.000 

4.000 

20,000 

0,000 

24,000 

724,000 

B22,000 

07,000 

76,000 

346,000 

325,000 


*  For  two  weeks. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  1 0,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tueeday. 

Wednet. 

rAurnTy. 

Fnday. 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales  

Spec.&exp. 

In  buyers' 
favor. 

.510,8 
O'lS    . 
0,000 
500 

Kasy  lit 
1.61  de- 
cline. 

Barely 
8 Load y. 

Qulot. 
5i5ia 

«'l8 

8,000 
500 

Quiet. 

5,000 
500 

Qalst. 
8,000 

1,000 

Steady. 

9,000 
500 

Quiet. 

8,000 
1,000 

Futurei. 
Market,   { 
12:30  P.M.  j 

Market,  } 
6  p.  M.    \ 

Steady. 
Weak. 

Dull  at 
2-ftl  de- 
cline. 

Qalet. 

Partially 
hUlier, 

1-81  adv. 

Quiet 

but 

steady 

Firm  at 
2-61  ad- 
vance. 

Barely 
steady. 

Quiet. 
Steady.l ; 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


igp-  Tilt 

prices  arc  given  in  pence  and    6  Uhs, 

tkns  : 

5  G2   meant 

S  62-6 Id., 

and  6  03  means  6  3-61d. 

Sat.    Jan.  10. 

non.,  Jan.  I'i, 

T«f».,  Jan.  13." 

Open 

Hi«ll 

Jjvw. 

CU». 

Open 

d. 

Low. 

CIo». 
d. 

Open 
d. 

HlQh 

Low. 

Clot. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

Jsnoarr.... 

5  59 

5  59 

5  59 

5  59 

5  to 

560 

5  80 

5  60 

558 

6JS 

5  59 

5  .56 

Jan.-Feb.... 

5  5» 

6  59 

5  99 

3  59 

580 

500 

5  60 

5  00 

568 

558 

556 

55« 

Feb.-March. 

5  81 

3  61 

5  61 

5  61 

568 

3  83 

3  63 

5  62 

5  SO 

5(0 

5  59 

5  59 

March-Apr. 

601 

6  01 

601 

6  01 

8  0S 

6  03 

8  03 

6  02 

600 

8  00 

583 

563 

April-May.. 

6  05 

6  05 

805 

6  0J 

6  07 

607 

606 

8  06 

6  01 

804 

803 

603 

May-Iune.. 

8  09 

6  09 

6  06 

8  09 

610 

etc    6  09 

8  09 

608 

6  03 

8  07 

80T 

June-July.. 

6  13 

6  13 

0  13 

813 

6  14 

8  14    8  13 

813 

6  11 

611 

8  10 

610 

July-Aug... 

ei« 

6  19 

6  18 

6  18 

8  17 

8  17    816 

6  18 

615 

8  15 

8  13 

fllS 

Aug.-5ept... 

8  20 

6  20 

6  20 

8  20 

6  21 

6  21 

6  20 

etto 

6  18 

8  18 

6  17 

817 

Sept.-Oct... 

.... 

.... 

.... 

.... 

Oct..NOT.. . 

... 

.... 

..., 

.... 

.... 

.... 

.... 

NoT..Deo. . . 

... 

... 

*••. 

..  . 

.... 

Wednes.,  Jan,  14. 

Thars.,  Jan.  l,*;. 

Frl.,  Jan.  16. 

Open 

High 
d. 

Una. 

aoj. 
d. 

Open 

BiQh 

Low, 
d. 

cu». 
It. 

Open 

Hloh 

Lov* 

Cto». 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January  — 

3  57 

5  37 

5  56 

558 

5  39 

5  59 

5  59 

5  39 

3  58 

3  56 

556 

5  50 

Jan.-Feb  ... 

5  57 

5  57 

5  53 

651 

5  59 

5  59 

5  69 

6  39 

5  66 

5  30 

5  38 

5  68 

Feb.-March. 

3  59 

859 

658 

5  58 

561 

5  62 

6  61 

5  62 

5  09 

5  60 

5  69 

560 

March-Apr. 

S83 

5  63 

3  68 

3  82 

801 

8  02 

8  01 

8  02 

5  63 

6  CO    6  63 

600 

April-May.. 

6  03 

6  03 

8  02 

8  02 

eos 

6  03 

8  05 

8(5 

603 

804 

6  03 

604 

May-June.. 

8  07 

8  07 

ec8 

6  08 

6  09 

8  09 

8  00 

SOU 

8  07 

808 

6  07 

608 

June-July.. 

6  10 

610 

6  09 

8  09 

618 

8  13 

0  12 

8  13 

6  11 

8  11 

6  11 

611 

July-Aug... 

6  14 

614 

6  13 

6  13 

615 

6  i; 

615 

6  17 

6  15 

6  15 

6  16 

SIS 

Aug.-Sept... 

6  16 

6  IS 

817 

8  17 

8  10 

6  20 

81U 

6  20 

6  19 

a  19 

6  19 

6  19 

Sept. -Oct... 

Oct.-HoT„.. 

.... 

.... 

.... 

Nov.-Dec... 

.... 

.... 

.... 

BREADSTUFFS. 

Friday,  P.  M..  January  16, 1883. 

The  large  purchases  of  last  week  and  the  sharp  advance  in 
prices  demanded  at  the  opening  of  this  week  had  the  effect  of 
checking  the  demand  for  flour  until  yesterday,  when  business 
was  again  brisk  and  tlie  choice  grades  again  marked  up,  with 
holders  manifesting  a  very  strong  feeling.  Current  prices 
are  now  from  50o,  to  $1  above  those  ruling  at  the  opening  of 
the  month,  and  the  advance  has  been  most  decided  in  the 
better  qualities.  Rye  flour  and  corn  meal  have  sympathized 
but  little  with  wheat  flour,  and  buckwheat  flour  has  been  dull 
and  unchanged. 

"Ihe  wheat  market  has  been  variable  and  unsettled  for  the 
week  under  review.  Early  in  the  week  there  was  a  good  deal 
of  selling  to  realize  profits  accruing  to  8i>eculator8  from  the 
late  advance,  and  some  decline  took  place,  followed  by  fitful 
fluctuations  ;  but  on  Wednesday  there  was  a  renewal  of  the 
movement  toward  higher  prices,  and  a  very  general  recovery 
of  speculative  confidence.  On  Thursday  the  speculation 
became  quite  excited,  in  sympathy  with  Western  advices,  and 
there  was  an  important  advance,  which,  however,  was  not 
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fully  sustained  at  the  close.    Today  the  opening  was  lower, 
but  the  early  decline  was  fully  recovered. 

DAILV  CLOSIUO  PRICKS  OF  NO.  2  BED  WINTER  WHEAT. 
Sal.      Hon-     Tues.      Wed.     Thurs. 

In  elevator 95 

January  (tell very 92  "e 

February"  delivery OS's 

Marcli  delivery Si's 

April  delivery 0J?» 

Jfey  delivery 98H 

June  delivery 98=8 


94% 

94 14 

92 

9II4 

92% 

92»8 

9408 

94 

9616 

9568 

97% 

97^ 

9814 

971a 

95 


96 


93%       9414 
95  gn^B 

9678       97=8 
9838       9a% 
99% 


Fri- 

9513 

92% 
94I9 

9638 

98 
98»8 


Indian  corn,  though  fluctuating  somewhat,  has  not  attracted 
go  much  speculative  interest  as  last  week.  A  sharp  decline  on 
Monday,  due  to  sales  to  realize,  is  the  main  feature  of  the 
week's  business,  though  the  sharp  recovery  on  Wednesday 
will  not  pass  unnoticed.  There  has  been  a  very  good  trade 
for  export  as  well  as  home  consumption,  but  with  liberal 
receipts  the  demand  has  been  freely  met.  To-day  there  was 
a  duU  and  rather  weak  market. 

DAILY  CLOSING  PRICES  OF  NO,  2  MIXED  CORN. 


Man. 

53ifl 
5218 
49% 
4938 


Tues. 
53 
51 78 
49  la 
4938 


Wed. 
52% 
52% 
50  la 


4938       4938       SCa 


Thurs. 
53 

5234 
5059 

501a 
5014 
5038 


Fri. 

53 

527e 

5312 

BO'S 

5OI4 

5038 


In  elevator SSi* 

January  delivery 52i8 

February  delivery 50 

March  delivery 50 

April  delivery 

MaydeUvery 50ie 

Eye  has  been  rather  more  active.  There  was  a  large  busi- 
ness in  barley  early  in  the  week  at  better  prices,  but  the 
advanced  views  of  holders  checked  business,  and  the  close  ist 
quiet,  with  values  somewhat  uncertain. 

Oats  early  in  the  week  shared,  to  a  limited  extent,  in  the 
speculative  movement,  and  prices  have  been  rather  dearer,  but 
latterly  little  has  been  done  in  them.  To-day  the  market 
closed  firm,  with  No.  2  at  36c.  for  Feb.,  36c.  for  March,  36J^c. 
for  April  and  3734c.  for  May. 

The  following  are  closing  quotations : 

FlOtlK. 

bbl.  $2  Go'Si  3  00  I  Santbem  bakerb'  ana 

family  brands $i90lf  5  75 

Rye  flour,  superfine..    3  40»  3  65 

Fine 2408  275 

Com  meal— 
Western,  &o SOOo  3  25 


Fine . 

Superfine 2  853  3  20 

Bptlng  wheat  extras.  3  20®  3  40 

Minn,  clear  and  stra't.  3  90®  5  15 

Winter  shiiip's  extras.  3  15»  3  50 

Winter  XX    XXX....  4  35»  5  25 

Patents 4  73»  6  15 

Oty  Btuppiugez 3  30»  5  00 

Bonth'n  com:  extras . .  3  309  4  73 


Brandywine.  Ao a  3  30 

Buckwheat  flour  per 
lOOlbs 1859   200 


Wheat- 
Spring,  per  bQah. 

SprtngNo.  2 

Red  winter,  No.  2 

Red  winter 

White 

Com— West,  ndxed 
West,  mix.  No.  2. 

West,  white 

WhlteBouthem.. 
YeUow  Bouthern. 


82 
96 
94 
80 

85 
48 

50 
51 
50 


»103 
a  100 
-a    96 

aioi 

»  98 

»  54 
« 

®  54 

»  55 

9  54 


OKAin. 

Bye— Western 02 

State tiu 

Oat«— Mixed 33 

White 371 

No.  2  mixed 36 

No.  2  white 38 

Buckwheat 48 

Barley -No.  1  Canada.  83 

No.  2  Canada 75 

State,  two-rowed 59 

I     State.  sLi-rowed  ....  69 


it 

64 

9 

71 

1» 

3H 

la 

41 

9 

36Jfl 

ai 

3b>a 

« 

.id 

0 

HB 

« 

80 

« 

61 

a 

71 

"  The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  10  and  since  Aug.  1 
for  each  of  the  last  three  years; 


Bteetpts  aV- 

Flour. 

TFheot. 

Corn, 

0at«. 

Bartey. 

fllK, 

Bblt.\9eibt 

Biuh.eOlbt  Buth.mibi 

Biuli.S3lbt 

Buth.iSlb) 

Btuh.5ei  s 

Chicago 

90,650 

526,876 

1,128.300 

422,205 

225,200 

30,172 

Mllwankeo . . 

61,099 

213,833 

7,200 

22,900 

75,430 

2,210 

Toledo 

ii,467 

210,IS6 

65,310 

340 

2,026 

460 

Detroit 

1,743 

12«,148 

63,969 

9,792 

0,798 

Cleveland.  .. 

2,468 

49.900 

36,500 

11,000 

7,000 

St. Louis  .... 

21,940 

236,048 

6»4,619 

62,100 

42,068 

2,750 

Peoria 

1,800 

3.6S0 

211.380 

172,375 

10,800 

8,500 

Dnlnth 

107,610 

Tot.  wk.  '85 

132,867 

1,474,241 

2,195,308 

700.712 

372.322 

44,092 

Same  wk.  '8i 

130,882 

930.863 

1.778,394 

616,402 

202,149 

88,622 

Bwne  wk.  -es 

176,060 

1,016,628 

1,840,369 

582,558 

430,924 

74,189 

Since  July  28 

ltl84-6 

9,128,478 

74.053,638 

42.5«3.80« 

30,906,044 

10,246.033 

3,872,067 

18BM 

4,687.811 

S2,654,060 

55.838,775 

3:1,058,432 

11.902,578 

5,379,388 

1882-8 

4.937,706 

52,864.300 

37,180,7,'i6 

2'3.821,122 

9,491,609 

2,572,399 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  22,  1884,  to  Jan,  10,  1885,  inclusive,  for  four 
years,  show  as  follows: 

1884-5.  1883-1.  1882-3.  1881-2 

PJour bbls.         664,826  516,920  7fi4,330  391,466 


Wheat; bush,  1,031,595  969,990  1,057.344 

Com 3,630,431  2,962,J82  4,167  294 

OatB 1,229,363  1,083,910  1,787,402 

Barley 364,860  387,280  671,158 

Eye 115,356  131,638  136,492 

Total  grata  ....       6,371,605         5,535,400         7,819,990 

Below  are  the  rail  shipments  from  Western  lake 
ports  for  four  years: 

1885.  1884.  1883. 

Week  Week  Week 

„  Jan.  10.  Jan.  12.       Jan.  13. 

"OUT bbla.     248,022  189,592       224,419 


1,216,454 

2,477,893 

1,353,785 

412.30S 

133,602 

5,624,043 

and  river 

1882, 
Week 

Jan.  14. 

138,746 


Wheat..  „„. bash.     382,206 

Com...,  ,_ 1,565,445 

Oats 536,162 

Barlfy 104,,523 

Bye 63,448 


408,778 

1,108,404 

431,813 

153,406 

74,500 


411,016 

1,548,011 

735,610 

243.121 

63,282 


total 2,652,084       2,173,901    3,001,040 

The  rail  and  lake  shipments  from  same  ports  for 
weeks  were:  ,' 


66.1.640 

1,0211.80.5 

606,746 

111,105 

39,002 

2,452,298 
last  four 


Week       Flour, 

WKeat, 

Corn, 

endina—      bbls. 

bush. 

bush. 

Jan.10,'85  251.037 

382,206 

1,743.875 

Jan,   3,'85  207,720 

316.778 

918,926 

Dec.  27'84  206,069 

332,611 

967,630 

Dec.  20'84  249,910 

409,791 

1,021,068 

Oats, 
bush. 

551.487 
369,172 
308,701 
489,3o2 


Bartty, 
bush. 
104.523 
128,704 
131,633 
194,952 


Mye. 

bush . 
63,448 
22,657 
29,251 
18,694 


Tot..4w   914.742  1.441,389  4,651,499  1,719.665  559,812  134,030 

4w'k«  83-1.745,434  1.318.869    4,043,377  1,477,112    .569.181    172,753 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 

week  ended  Jan,  10  follow: 

Flour, 

At—  bbls. 

New  York 110,171 

Boston 78,236 

Portland 12,865 

Montreal 7,735 

Philadelphia...    23,480 

Baltimore 36,159 

Newp't  News 

New  Orleans...       5,586 


Wheat, 

Com, 

Oatt. 

Barleu. 

Sye. 

btish. 

bush. 

ousn. 

bush 

bush . 

100,273 

544.066 

231,800 

68,753 

6,000 

96,900 

152,930 

105,000 

2,500 

250 

63,803 

32,197 

•2.000 



33,250 

1,150 

11,050 

1,100 

2,500 

136,200 

103,200 

34.600 

20,000 

1.200 

184,847 

425,567 
94,2SS 

11,000 

600 

3, COO 

158,275 

19,543 

Totalweek       274,232     623,275  1,511,973     414.993     92,3.>3     10,550 
Cor.  week '84..  161,563      172,092     496,320     186,110    80.930     16,090 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
34,  1884,  to  Jan,  10,  1885,  compare  as  follows  for  four  years: 

1884-5.  1883-4.  1882-3  1881-2. 

Flour bbls.         699,863  705,569  972,859  595.670 


Wheat bush.  1,670,730 

Corn 4,363,309 

Oats 1,078,090 

Barley 284,663 

Bye.... 31,622 


046,749 

2,042,896 

709,193 

376.700 

96,842 


3,230,042 

4,233,351 

1,320.507 

2  21,838 

35,496 


1,6  14,681 

1,712,894 

1,020,462 

314,362 

21.430 


Total  grain  ...     7,430,434         3,872,380         9,011,731         4,673,720 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  Jan,  10,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from- 

Wheat. 

FUnir. 

OaU. 

Bye. 

Peat. 

Bush. 

Btish. 

Bbls. 

Bush. 

Bush. 

Bush. 

NewYork 

970,152 

436,461 

100,019 

76,038 

31,949 

7,692 

Boston. . . 

45.600 

87,384 

53,914 

.  .. 

Portland. 

68,803 

24,297 

12,365 

39,076 

Montreal. 

Philadel.. 

122,307 

24,000 

3,157 

.--... 

Baltim're 

56,000 

521,992 

.     29,816 

100 

N.  Orl'ns. 

228,048 

1,224 

23 

N.  News. 

83,287 

Total  w'k. 

1,262,862 

1,403,469 

260,525 

76,163 

31,949 

46,768 

8'me  time 

1884.  . 

638,785 

531,568 

182,569 

1,145 

■74,471 

54.366 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Flour. 

Wheat. 

Oom, 

Exports 

for  week 

to- 

1885. 

Week. 

Jan.  10. 

1884. 

Week, 

Jan.  12> 

1885. 

Week. 

Jan.  10. 

1881, 

Week, 

Jan.  12. 

1S85. 

Wee*, 

Jan.  10. 

1884. 

Week. 

■Jan.  12. 

Un.Klng. 
Contin'nt 
S.&C.Am 
W.  Indies 
Brit,  col's 
Oth.c'n'ts 

Bbls 

182,734 

24,111 

28,939 

20,253 

4,168 

45 

Bbls. 

131,961 

8,903 

17.769 

21.257 

2,626 

53 

Stish. 
955,363 
305,389 
550 

"i'560 

Bush. 

378.473 

262,274 

38 

Bush. 

956,088 

401,012 

36,053 

8,701 

50 

2,062 

Bush. 

356,005 

72.449 

117,191 

5,923 

Total... 

260,525 

182,569 

1,262,862 

638,785 

1,405.469 

531,568 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flow. 

Wheat. 

C&m. 

Kvporta  since 

18S4-5. 

18e34. 

1884-5. 

1863-4. 

1884-5. 

188»4. 

AUfl.  25,  to— 

4«fl.  25  to 

Aug.  27  (0 

Au^.  25  to 

Aug.  27  to 

Aug.  25  to 

Aug.  27  to 

Jan.  10. 

Jan.  12. 

Jan.  10. 

Jan.  12. 

Jan.  10. 

Jan.  12. 

BI>b>. 

BMs. 

Bwh. 

Bush. 

Bush. 

BusK 

On.  Etaigdom 

2,273,763 

2.234,144 

12.161,867 

11,281,699 

7,633,189 

12,640,265 

Continent . . . 

219.557 

150,687 

13,107,700 

6,554,904 

1,051,499 

8,171,211 

S.&C.Am... 

309,723 

254.305 

35,435 

581 

459,515 

609,707 

West  Indies. 

335,874 

328,760 

21,538 

145,517 

177,098 

BrtUCornlea 

302,9C]0 

2K0,492 

146 

8,010 

40,779 

79,486 

Oth.  oonntr'B 

13,378 

15,207 

18,278 

600 

58,311 

107,291 

Total.  .. 

3.45,^,,19(l 

3.281.o9.i 

25,:  123.446 

I7,8n7.;«2 

10.278,810 

18,685.938 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan,  10,  '85,  was  as  follows: 


Wfteat, 

In  store  at—  busli. 

New  York 7,391,453 

Do     afloat  (est.)  205,067 

Alljany  (Jan.  3)  ..  800 

Buffalo 2.098,000 

Cliicago 14,049,389 

Newport  News...  151,429 

Milwaukee 3,998,957 

Uuluth 4,663,568 

Toledo 2,874,057 

Detroit 692,134 

Oswego 190.000 

Bt.  Louis 2,347,157 


Com, 

bush. 

296,979 

63,069 

13,500 

5,000 

2,128,596 

11,001 


Oats, 

bush. 

321,i>34 


52,000 

9,000 

508,728 


Barley, 

bush. 

177,746 

99,156 

52.000 

328,000 

171,875 


Bye. 

bush. 

58,081 
196,933 
139,000 

25,000 
130,435 


84,929        12,054 


Cinciunati  (Jan.3) 

Boston 

Toronto  

Montreal 

Philadelphia 

Peoria 

ludianapolis 

KaiiRus  City 

Baltimore 

Down  MiBsissippl. 
On  rail 

Tot.  Jan.  10,  '85. 
Tot,  Jan.  3, '85. 
Tot.  J.in.  12.  '84. 
Ti>t.  Jan.  13.  '83. 
Tot.  Jan.  14, '82. 


49,323 
180,351 
174,654 
290,767 
962,229 
7,033 

55,900 
714,514 
924,617 


55,941 

15,876 

lOO.OCO 

423,327 

13,349 

107,672 


21,184 
12,852 


408,589 


450 

113,031 

22,735 

12,700 

56,896 

284,629 

178.130 

1,538,931 


46,954 

50,058 

498,571 

1,290 

7,305 

70,956 

76,467 

98,400 

2,236 

3,994 

15,025 

581,441 


10,203 
475,000 
30,085 
48,203 
35,774 
118,026 
38,238 


27,109 


2,500 
21,385 
7,513 
2,071 
1,101 
4,381 


801 

2,000 

2,107 

26,098 


63,310       61,771 


42,629,988  5,444,117  2,378,415  1,733,073  720,460 
43,366,972  4,754,497  2,347.970  1,751,094  567,221 
35,005,675  10,029,636  5,891.560  3,165,018  2.629,402 
21.3,t8,769  9.428,510  4.471,821  2,946,194  1,540,239 
17,381,910  16,6i31,08o  2,603,090  3,752,300  1,273,515 


■ 
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Tlu!  followiriK  stattmiont,  prepared  by  the  nuri'an  of  Statis 
ties,  will  bhow  the  exports  of  domestic  Iji-eadBtuffs  from  the 
imdiTiucntioned  customs  distriotH,  during  the  month  of  Dec, 
ttisi,  and  for  tlio  twelve  months  ended  the  mime,  as  com- 
pared with  the  corresitonding  periods  of  the  previous  year: 


coco   C.T  =  ^ 


- -^  n  a:  =r©  o 


USPS  ~     c33t>''-- 

►"-MS  ;  »■  ro sj^o "    - 


*  *  ^^ 

■    •     COQO 
<?  »  0000 

a  9  c>^*> 

5.0.  •» 


•^  ft  ■ 


,  00  ao. 

XOD- 


£^  £.  £.  ^ 


I- 

sr 


SBfF  ; 
»  >  ^-*-  , 

•    •    (300D  • 
©  5  XCD  ! 

5  5  £.-*• : 
ao.  •  »  . 


;  g:  r?g=,=  2.go 

*  :  '  '  ■  SO"  sx    . 
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*  Included  in  the  foregoing  totals  are  the  reports  from  Milwaukee, 
New  Haven,  Portland  and  Falmouth,  Richmond,  Willamette  and  York 
town,  the  details  for  December,  1884,  being  as  follows : 


Milwau- 

Nao 

Portland  <t       Rich- 

WiUa- 

York. 

Barlcy—               kee. 
Bushels 

Haven. 

Falnt<nUh.       mond. 

melle. 

Vtthie  .  .$       

Indiau  corn— 

Bushels 

15,983           

Value  .  .$       

9,000           

Indian  corn  meal- 

Barrels 

1,150 

Value  .  .$       

4,000 

Oats- 

BushelB 

Value.. $       

Oatmeal— 

Piiunds 

Value.. $        

Rye- 
Bushels 

Value  .  .$       

Wheat - 

Bushels 

8,151           

536.460 

79,200 

Value..  $       

6,520           

376.706 

78,408 

Wlieat  floui^ 

Barrels 

265 

10,018         26,838 

26.383 

3,920 

Value  .   $       

1,190 

51,770       133,180 

98,146 

18,873 

Total  values—. 

, 

Dec  ,'84$      

5,190 

67,290       133,180 

474,852 

97.281 

Deo.  ,'83$       

7,100 

505,707       151,132 

611.430 

26,054 

12  months— 

1884... «    133,587 
1883...$    633,585 

65,915  1,516,728   l,.'i53,247 

3.725,070 

996,HS 

57,542 

636,063   1,270,859 

3,741,405 

896,442 

THE    DRY    GOODS    TRADE. 

FitiliAY,  I'  M  .  January  IH,  1885. 

The  dry  fi^oods  trade  lias  presented  a  more  at^tive  appearance 
the  past  week,  owinji;  to  the  arrival  of  a  groat  many  wholesale 
buyers  in  the  market,  but  the  volume  of  business  was  hardly 
up  to  expectations.  Southern  jobbers  in  p  trticular  having  been 
exceedingly  cautious  in  their  purchasoa.  The  demand  for 
most  descriptions  of  staple  cotton  goods  and  clothing  woolens 
was  light  and  disappointing,  but  a  fairly  satisfactory  businew 
in  spring  and  summer  fabrics,  as  ginghams,  prints,  dress 
goods,  lawns,  woven  wash  fabrics.  cottonad*;8  and  white  goods 
was  done  by  the  commission  houses,  and  there  was  a  more 
active  movement  in  domestic  hosiery,  spring  underwear, 
small  wares  and  notions.  The  jobbing  trade  has  shown  little 
if  any  improvement  as  regards  the  distribution  of  assorted 
lots,  and  no  material  increase  of  business  in  this  department 
is  looked  for  until  retailers  have  taken  account  of  stock  at  the 
end  of  the  month.  A  fair  package  trade  in  domestics,  prints, 
etc.,  was  however  reported  by  a  few  of  the  leading  jobbers 
who  cater  for  the  wants  of  small  wholesale  dealers  and  the 
manufacturing  trade. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  during  the  week  embraced  2.249  packages,  and 
the  principal  shipments  were  as  follows^:  Great  Britain.  1,651 
packages;  Venezuela,  14.5;  U.  S.  of  Colombia  119,  and  Brazil, 
109.  The  market  for  brown  and  bleached  cottons  ruled  quiet, 
most  of  the  large  jobbers  and  converters  being  well  stocked 
up  for  the  present,  but  prices  remain  unchanged.  Wide 
sheetings  were  in  steady  though  moderate  demand,  and  cotton 
flannels,  corset  jeans,  silesias,  dyed  cambrics  and  rolled  jaco- 
nets continued  in  light  request.  Cottonades  were  distributed 
in  good-sized  parcels,  and  there  was  a  fair  business  in  camlets, 
cheviots  and  blue  and  fancy  denims;  but  other  colored  cot- 
tons, as  tickings,  ducks,  plaids,  stripes,  etc.,  were  moreor  less 
quiet.  White  goods  continued  in  steady  demand,  and  there 
was  an  active  movement  in  such  makes  as  Indi  i  linens,  Vic- 
toria lawns,  Nainao<)k  checks,  etc.,  in  execution  of  early 
orders.  Table  damasks  and  damask  cloths  were  fairly  active, 
and  prices  are  firm  at  the  lately  revised  quotations.  Print 
cloths  were  quiet  in  demand,  and  th«  tone  of  the  market  was 
easier  at  3  3-16c.  for  64x64  "spots"  and  2?^'® 3  13- 16c.  for 
56x608.  Prints  were  more  active  in  first  hands,  and  a  fairly 
satisfactory  trade  was  done  in  ginghams,  woven  wash  fabrics 
and  printed  lawns. 

Print  Cloths.— The  following  shows  the  course  of  the 
market  during  the  week: 


COTTOX 
EXCHAXOE 


Saturday. 
Monday.  ■ 
Tuesday . 
Wed'day. 
Thursday 
Friday 


■-1 


Total., 


Spots. 


Dull. 

315 

Dull. 

8-15 

Dull. 

3-15 

Dull. 

S-15 

Dull. 

3-15 

Dull. 

315 

Tone. 


Quiet 

and 

steady. 

Quiet 

and 

steady. 

Quiet 

and 

steady. 

Quiet 

and 

steady. 

Quiet 

and 

steady. 

Quiet 

and 

steady. 


SALES  OF  FOTtTBES. 


Janiutry.    FebruaTy.     March.     TotaL 


Price 
Sales 

Price 
Sales 

Price 

Sales 

Price 
Sales 

Price 

Sales 

Price 

Sales 


Price  .. 

Sales  . . 

Price  .. 

Sales  . . 

Price  . . 

Sales  . . 

Price  .. 

Saleb  ... 

Price  .. 

Sales  .. 

Price  . . 

Sales  . . 


Price 
Sales 

Price 

Sales 

Price 
Sales 

Price 
Sales 

Price 

Sates 

Price 
Sales 


Transferable  Notices— Saturday.  H-2'>;  Monday,  380;  Tuesday,  S' 
ay.  3  ;:o  ;  Thursday.  320 :  Friday.  3-20. 


day. 


20;  Wednea 


DosiESTic  Woolen  Goods. — The  demand  for  clothing 
woolens  was  mainly  restricted  to  small  parcels  of  fancy  cas- 
simeres  and  worsteds,  abd  transactions  were  light  in  the 
aggregate  amount,  buyers  having  manifested  a  degree  of 
apathy  bordering  upon  timidity.  Satinets  were  in  moderate 
request  and  Kentucky  jeans  and  doeskins  continued  quiet. 
Jersey  cloths  have  shown  some  activity,  and  pretty  fair  orders 
for  these  goods  were  placed  by  the  manufacturing  trade. 
Woolen  fabrics  adapted  to  ladies  wear,  as  tricots,  sackings, 
plain  and  plaid  suitings,  etc.,  were  in  very  fair  demand,  and 
there  was  a  freer  movement  in  staple  and  fancy  worsted  dress 
goods.  Flannels  and  blankets  were  lightly  dealt  in  by  pack- 
age buyers,  and  the  jobbing  trade  in  tOese  goods  was  adversely 
aiOFected  by  the  comparative  mildness  of  the  weather.  Carpets 
were  in  irregular  demand,  and  wool  hosiery  and  knit  under- 
wear ruled  quiet;  but  there  was  a  good  business  in  spring 
hosiery  and  furnishing  goods. 

Foreign  Dry  Goods. — There  was  a  slightly  enlarged  move- 
ment in  certain  spring  and  summer  fabrics  on  account  of 
former  transactions,  but  new  business  was  light  and  irregular. 
Dress  goods  and  silks  were  mostly  quiet,  and  men's-wear 
woolens  were  slow  of  sale.  White  goods  and  embroideries 
were  more  sought  after  by  jobbers  and  the  manufacturing 
trade,  and  a  fair  business  was  done  in  British  and  German 
hosiery  and  fabric  gloves;  but  linen  goods,  handkerchiefs  and 
laces  continued  sluggisfi.  The  auction  rooms  presented  large 
offerings  of  tie  silka  and  China  mattings  with  fairly  satis- 
factory results.  ,        ^__ _  ..„r"! 
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Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  15,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corTpanondine  neriodH  are  tut  foUowB: 
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Bxports  or  LeadiofiT  Articles  of  I>ome8tic  Produce. 

The  following  table,  based  upon  Custom  House  returns, 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  of  January,  1885,  to  the  same  day, 
and  for  the  corresponding  period  in  1884  : 


Ashes,  pots bbls, 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadatuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Coru  meal bbls. 

Wheat bush. 

Eye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton. bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  tui'peutine bbls. 

Spiiits  turpentine bbls. 

Kosin bbls, 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals, 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobaoco,manufactured.  lbs. 
WhaJehnnA  1>|8 


Week  ending 
Jan.  13. 


2S 


188,820 

85 

3.590 

934.608 

29,798 

25,038 


7,221 

403.727 

2,«29 

819 

18,525 

2,249 

1,639 

809 


107 

869 

105 

76 

72,705 

44 

767 

17.307 

772 

5,292,835 

4,701 

1,1S7 

789 

U,943,131 

193,261 

70.'.,76H 

6,281,765 

516 

50,7,673 

2,283 

1,783 

183,569 


SmceJan.  1, 
1885. 


34 

28 


310,476 

85 

4,842 

1,456.375 

43,90i 

127,453 


8.769 

soa.on 

2,8a5 
1,174 
29,362 
7,4j5 
2,2,30 
1,953 


Same  time  . 
last  year. 


120 
17 


841 

1,849 

142 

62H 

119,195 

94 

7o7 

22,348 

1,349 

10,702,871 

9.512 

1,610 

1,547 

19,n66,i'39 

357,866 

1,143,1  9'> 

11,161.8^7 

582 

981,860 

.S.810 

3.171 

482,233 

4,983 


236,105 

401 

3,387 

623.S55 

32.420 

31,110 

40 

1,G68 

40'.945 

1,8.">2 

1 .327 

30.. 59  4 

4,7*  0 

3,h76 

3,284 

109 

934 

8.656 

340 

1H8 
101,278 


1,193 

11,697 

S48 

13,570,472 

7,009 
1,967 
1,733 

1 8,223. ;n9 

416.072 

2,416,191 

3,933,323 

•^47 

l,417.i82 

i;466 

1,823 

294,672 

4,614 


ITitiattJcial  (^ottxp^nUs,        ©ommjercial  ©avds. 


JBonds  of  Sixvetyslxip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Casta  Capital 1300,000 

Cash  ABsetB 400,000 

Deposit  with  Insurance  Department     214,000 

PresldBnt :  Vice-President : 

8lH  ALEX.  T.  Galt.  Hon.  Jas.  Fkbrlkr. 

Managing  Director:  Edward  Kawunqs. 
NEW  YORK  OFFICE: 
NO.  178   BROADIVAY. 
D.  J.  TOMPKINS,  Secretary. 
Niw  YoHK  Directors— Joseph  W.  Dreiel,  a.  L 
Hopkins.  H.  Victor  Newcomb.  John  Paton,  Danle 
Torrance.  Kdw.  F.  Wlnslow.  Krastus  Wimiin. 


FIDELITY    Sl    CASUALTY  CO., 

Nos.  214  4  218  BROADWAY,  NEW   YOBK- 

Officials  of   Banks,  EailroudH  and  E.tpreBS  Compa- 

aies.  MauiiKei-ft.SecreUries.and  clerks  of  Public  Com- 

panics,  InBtilutionsand  Commercial  UrmH.can  obtalD 

BONDS    OF    SURE'rVSUIP 
from  this  Company  at  moderate  charKes. 

The  bonds  or  this  Company  arc  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPAR'rmENT. 

Policies  issued  asralnst  accidents  causini;  death  or 
totally  dlsublintf  injuries. 

Pull  information  as  U)  details,  rates,  Ac,  can  be 
ohtalned  at  bead  olBoe.  or  of  Company's  Auents. 
WM.  M.  UicuAuns,  Prost.     John  m.  Chanb,  Sec'y. 
BOB'T  J.  HiLiuAS,  Ass't  Secretary. 
DIRECTOUS : 
Geo.  T.  Hope.        David  Dows.        W.  G.  Low. 
9-Jii  Wmiams,     A.  S.  Bamca.        Charles  Dennis, 
J.SJ.Stranahan,  H.  A.  JIurlbut,    Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Veraillye,    S.  B.  Chittenden. 
Geo.  S.  Cne.       Wm.  M.  Richards. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  Id 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK.  SAIL 

TWINES,  Ac.,  "ONTARIO"  8BAMLB8S 

BAGS,  "AWNING  STRIPES. 

Also.  Agents 

ONiTED  States  BUNnNO  co. 

A  full  supply,  all  Widths  and  Colors,  always  In  stool 
No.  109  Dnane  Street. 


®0mmjex:jcial    ©arils. 


SIAWBATTASI 

Safe  Depositee  Storage  Co 

846  &    348    BROAOWA Y, 

Corner  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BB  RENTED  FOR  A 
DAY      WEEK    OR    mONTH. 


OFFICE 

CARPETS. 

Before  buying  your  Carp.-I»,  I.lnolemn,  Oil 
ClothB  OT  Mattings,  call  at  KENDALL'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Cheapest  pla<«  in  the  city.  If  not  con- 
venient tfl  call,  send  for  samples. 


Brown ,  Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo,  H.  GUoert   mfg.   Co.. 

Arlington  Mills,       Freeman  Mfg.  Co., 

Ueul're«v  Mle.  Co.,  Jamps  Phillips,  Jr. 

FItcliburg  Worsted  Co., 
George  Wbltney,      Continental  Mills, 

Lincoln  Mills. 
BOBTON,  31  Bedford  Street. 
NEW  YORK  J  ^S  *  60  Worth  Street,  and 
"  ruKK^ag  ^  37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

48  4  4B  WHIT*  Stbmt,        18  CHACWCir  Btrmt. 


NBW  YORK. 


BOBTON. 


A0INT8  FOB 


Ocean  Mills  Co.    Atlantic  Cotton  Mills, 

Peabody  Mills,     Chlconee  Mlg.  Co., 

EUerton  New  Mills.       vMtalte  rafig.  Co.. 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  MU1>. 


ESTABLISHED    1856. 

Eugrene   R.   Cole, 

Successor  to  sears  A  COLE, 
STATIONER     AND     PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outats  of  Account  Booki 
and  Stationery. 

fW  New  concerns  organising  wlH  tosve  their  or- 
ders promptly  executed. 

Mo.  1    MriLLIAM    STREET, 

(HANOVER   .SQUARE.) 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Fbiladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROITN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,   Ao. 
Towels,  ((nllts,  AYblte  Goods  A:  Hosleri 

JDrill;  Sheetings,  <4c..  for  Export  Traile. 


No  Water.      No  Brush. 

t7SE    THE 

New  York  Moist  Letter  Copying  Book 

MANUFACTURED   BY 
New  York  Stationery  ic  Envelope  Co., 

No.  62  JOHN  STREET.  NEW  YORK. 


^wMicatious. 


[NOW    READY.] 


HA.IVI>-13001i 


Railroad  Securities 


JANUARY,    1885. 

DE<iCRIPTION ;  INCOHIE  ; 

PRICES;   DIVIDEND$>. 

Price  in  Red  Leather  Covers,  -  -  $1  00 
To  Subscribers  of  the  Clironicle,        75 

WILLIAM    B.  DANA  dc    CO., 

79  &  81  WILLIAM    STREET,   NEWYOKB 


Jatoart  17,  1888.  J 


IHE  CHRONICLE 


fit 


fnsuvnnci. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 188-1. 

f  h<>  Tnistoos.  In  conformity  to  the  Charter  of 
the  Cmiiimiiy,  fiiihuilt  the  following  Statement 
of  Ita  iillnlra  on  the  Slut  December,  1883: 
Fremluina  oa  Marine  Risks  from 

im  January,  18A3.  to  3lBt  De- 

cemlwr,  1883 $4,168,953  10 

Premiums  on  Policies  not  marked 

off  leHaniiary,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,186  63 

Premiums  marked  off  from  1st 
January,  1883,  to  Slat  Decem- 
ber, 18  S3 $4,260,428  93 

LASsea  i>aid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ex- 
penses       $850,0ff)  76 

The  Company  lias  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,666,795  00 

Loans  scoured  by  Stocks  and 

otherwise 1,956,500  00 

Real  Estate  and  Claims  due  the 

,  Comiiany,  estimated  at 425,C00  00 

Premium  Notes  and  Bills    Re- 

ceivatile 1,588,3»6  79 

Cash  In  Bank 335,710  6 

Amount $12,972,312  47 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certilleates  of  profits  will  be  paid  t*  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Fifth  of  Feb 
ruary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certiflcatea  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DrVIDEND  OP  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  aist  December, 
1883,  for  which  certilleates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  the  Board, 

J.  H.  OHAPHIAN,  Secretary. 


TRUSTEES. 


%'a3!XtX9iViCZ» 


The  United  States  Life 
Insurance   Co. 

IN    THB    CITT    OF    NEW    YORK, 

(OKOANIZKI)    IN    1880.) 

2«1,  2«2  &  208  Broadway,  New  York. 

T.  H.   BROSNAN.  Preaidant. 

C.  P.  Pkalzigh,  Seo'jr.  A.  WntKL WRIGHT,  A»»'t  Ser. 

6«0.  II.  BCBroKi),  Aotnurr. 

All  the  proata  belaiw  to  the  polior-holdera  ax- 
el usIthIj. 

All  Polldea  henceforth  laauad  are  Inoonteetable 
for  any  cause  aft^r  throe  rears. 

Death  Clulius  paid  at  once  aa  saon  aa  satisfactory 
proofs  are  received  at  the  Homo  Office. 

Absolute  security,  combined  with  the  lanieat  llber- 
alltv,  asMUres  the  popularity  and  sucoesa  of  this  Co. 

All  form    of  Tontine  t'ollcles  issued. 

Uuul>  AUKNT.s,  desiring  to  represent  theCom- 

Sany,  are   Invited    to   addreas    J.    8.    OAFKNBY. 
uperlntendent  of  Aitenolea.  at  Home  OfBcs. 

COMPABISON  OF  BU.SIXKSS. 

1883.  1884. 
Paym'ta  to  Policy. liolUera 
for  Death  Clattiis,  Krnlow- 
ments.  Annuities,  Surren- 
ders and  Dlvldenda J173,91i3«8      $a'in.ll913 

1881  *  lS8a.     INK)  &  I.H.'+l. 

New  Insurance  Written. . .  .«»,H«4.211  00  »i),l  1 1,  imm  00 
lice.  «1.  '8a.  Dec.  SI,  '84. 

Insurance  In  force »17,ie7,10S00»19.7t)9,8»S4  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1884,  NONB. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charlea  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benlaniln  □.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
cniarles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
Adolph  Lemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
Wmiam  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  BUss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Tloe-Pregldent. 
W.  H.  H.  HOORE,  2d  Vice-President. 
A.  A.  BAVEN.  8d  Tloe-PreeldeDt. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

I8SUJES  EVERT  DESCRIPTION  OF 

LIFE(&  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,  -  -  $101,148,248  25 


Direct  Line  to    France. 

GENERAL  TRA^\TLANTIC  CO. 

Between  NEW  IfORK  and   HAVRE, 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St. 
Travelers  by  this  line  avoid  both  transit  by  Knglish 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

ST.  (JKlt.MAlN.  Traub Wed.,  Jan.  21.  s  A.M. 

UA.N'ADA,  de  Kersablec Wed..  ,lun.  28.  3  I'.  M. 

ST.   SIMON,  Durand Wed,  Feb.  4,  9A.M. 

PuiCK  oi'  HASSAOE(includlngwine):— To  Havre- 
First  cabin,  JlOO  and  »80i  second  cabin.  $60:  ateer- 
a^je,  126— IneluclinK  wine,  bedding  and  utensils.  Ite- 
turn  tickets  at  very  reduced  rates.  CheckM  on  JJanque 
Transatlantique.  Havre  and  Pari.sin  amounts  to  suit. 

Special   Train   from  Havre    to    Paris. 

The  Compa^^nie  Oenerale  Transatlantique  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Ita^TKaKC  checked  thrrmKh  to  Paris 
without  examination  at  Havre,  provided  pas.sengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  York.  Pier  42  North  itivcr,  foot  of  .Morton  St., 
at  least  two  hours  bef'>re  the  departure  of  a  steamer. 
LOUIS  DE  BEBIAN,  Aj^ent, 

No.  6  BoTFline  Circen. 

®0tt0tt. 

Alexander  &  Cargill, 

COTTON    BROKERS, 

AIJOVSTA,    OEORGIA. 

Kntire  attention  given  to  purchase  of  COTTC 
TO  ORDER  for  SPINNKBS  and  EXPORTERS. 
CORRKSPONDKSCE    SOLICITED. 

Kkfsbbncks.— National  Bank  of  Augusta,  Ga 
Henry  Henti  k  Co.,  Commission  Mercliants,  New 
York  i  William  B.  Dana  A  Co..  Proprietors  Com.mrk- 
CLAL  A  Financial  Chbonjcli,  andtotber  New  York 
Honsea. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PKARI.    STREBT,   NBUT  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    RUB  UK  LA  BODBSB,  HAVRB. 


iS>atXttXL 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  South  IVIIIlam  St.,  New  York. 

KXBX:;UTH  OKDKKS  KOIt    KtlTURR    DKUVitRT 

COTTON 

attheNRW  YORK,  MVKRPOOI,  AND  NEW  0B> 
LBAN8  COTTON  KXCHA.NtJKS,  Also  orden  for 

COFFEE 

at  the  NBW  YORK  C0FFKI5  KXCIIANOK.  and 

ORAIIV    AlVD    I>ROVINIO\')* 

at  thoNKW  YORK   PRODUCB   KXCHANOlt   ao« 

the  CHiCAOO  HOARD  OF  THADIC. 

COKUKSPONDKNTS 

IVfeasra.  Smith.  Kdwards  ft  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Samuel  II.  Buck  A  Co.,  New  Orleans. 


GnBTATUR  C.  Hopkins.    Lrcius  RoPKiKg  smith. 

CUAKLES  U.  MIIXKK. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     184    PBARI.    STREET, 

NEW   YORK. 

OBOBRS    for    FUTtTRK    CONTKACTS    EXJECtTTKD  IS 

New  York  ani>  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  61  stone  Street,  NE'W  YORK. 


Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracta. 


Farrar  &  Jones, 

132   PBARI.    STREET,  NEVT  YORK. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracta  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    &    CO., 

NORFOLK,  VA. 


WARREN  KWEN.  Jr. 


John  M.  Ewen. 


Ewen   Brothers, 

COTTON    BROKERS, 

Nob.  31    A:    33    Broad   Street, 

NBW    YORK. 

WALTER  &KROHN, 

COTTON    BROKERS, 

5  3  BEAVER   STREET,  NEIY  YORK. 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAP^  STREET,  N.  Y. 

SatablUhed  (in  Tontine  Building)  ISM. 


BAGGING. 

WARREN,    JONES    &  CiRATZ 

ST.   LOUIS,   Mo. 

MaBofactaren'  Agenta  tor  the  sale  of  Jnte  Bagglns 

IMPORTERS    OF 

IRON    COTTON    TIES. 

Bullard  &  Wheeler, 

119   RIAIDEN    LANE, 

NKW    YORK. 

BAGGINO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Baggltur. 

"Kaglo  Mlll8.""Brooklyn  Clty,""Georgla,""Caroirna?' 

'Nevins.  (),"  "Union  Star,"  ".Salem,'  "Uorioon  Mills," 

*  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IRON  TIES. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoloSy  AU.  DEALERSTmrouomoutThe  wo  RLD 
■.eOtP  MEDAL  PARIS   EXPOSITION-IB/Bt 


viii 


TM  cflRONlCLE: 


tJANtlARY  17,  1886. 


(S^otton, 


Woodward  &  Stillman, 

MERCHANTS, 
Poet  Building,  16  &  18  Exchange  Place 

NKnr    YORK. 

LOANS  MADB  ON  ACCBPTABLE  SBCnRlTIB8. 
Cath  Adtantts  Jfsfrfe  on  Omitiijnmtnts. 

BPKCIAL    ATTBNTION   TO    OHDEKS   POB  CONTRACTS 

fOB  FCTCBB  DBI-ITKBY  OF  COTTON. 

COTTON,  ALL  OBADBS,  SUITABLE  TO  WANTS 

OF  SPINNERS. 

0»»EREI)   ON  TERMS  TO   SUIT. 

A.  C.  TON  GITNBEII,.       CHABLB8  MAYHOFF. 

von  Gundell  &  Mayhoft, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GU]«DEL.i7~&  MAVHOFF 

COTTON    BUYERS. 
inEiaPHIS,    TKNN. 


Fielding  &  Gwynn, 

COTTON  FACTOR* 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbange   Place, 


Post  Buildino, 


NEW    YORK. 


Rountree  &   Co., 

COIHIVIISSION     mFRCUANTS, 

NO.    12    OLD    SUP, 

NEW  YORK, 

AND    NORFOIiK,     VA. 

W"  Special  attention  Riven  to  the  execution  of  or- 
ders for  tlie  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  lor  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  Stools 
Board.    Liberal  advances  made  on  consignments. 


Theo.  h.  price,  Feroub  Refd. 

lAte  of  Bure,  Farrar  k  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchairts 

NORFOIiK,  VA. 

Liberal  advancea  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreii^u  and  domestic 
markets.     Correspondence  solicited. 


Gwathmey  &  Bloss, 
comitiii^sioiv   ]?ie:r€ha]vts, 

No.  123  PEARL  ST..  NEW  YORK. 
Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
▼lalonB  In  New  York. 


Tuttie  &  Wakefield, 

C  O  T  T  O  Bf 

And  Oeneral  Commission  Merchants, 

84  Reaver  St.,  New  'Tork. 
Liberal  advances  made  on  cotton  conslffnmenta 
SpeolA  attention  idven  to  orden  for  contniotafor 
fptnre  delivery  of  cotton.  


Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  ConslRnments  of  Cotton.  Con- 
tractfl  for  Future  Delivery  of  Cotton  bought  and 
•old  on  commiB0ion. 


JOIIK    H.    C1.ISB¥    &    CO., 

COTTON  BUYERS, 
nONTGOlQERT,    AI.A. 

PCHCBASI  ONXT  ON  OBDERf!  FOB  A  COMHIgSION 


William  H.  Beede&Co., 

COTTON   BROKERS, 

No.  S  and  7  WILLIAin  STREET. 

BpeclAl  attention  given  to  orders  for  the  buviiut 
and  aeiiing  of  Cotton  fob  FtrruKg  Oblitebt, 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

ISS  Bearl  Street,  New  York. 

Orders  for  Spot  Gotten  end  Fnttirea   promptlT 
weented 


iSiatiavL. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Mew  York. 


G.   E.  Staenglen, 

BTEW  YORK,    WEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &,  SCHROBDEK. 

COTTON    COMMISSION   MERCHANTS, 
POST  R1TII.DINO, 

16  &  18  Exeliange  Place,  New  York. 


Lehman,  AsBAHiM  k  Co.,   Lehman.  Durb  k  Co., 
New  Orleans,  La.  Montgomery.  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COlTtMISSION    nERCHANTS, 

No.   40   EXCHANGE   PLACE. 

MEMBERS  OF  TEE  COTTON,  COFFEE  AND 
PRODUCE  EXOBANOES. 

Up-town  Office,  No.  204  Chttrch  Street, 

Ne^r   York. 

Orders  evecuted  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  k  Co., 
and  Messrs.  L.  Rosenheim  k  Sons. 


Wm.  Mohb. 


H.  W.  Hankmann. 


Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIERST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
OF  ORDERS  FOB  FUTURE   CONTRACTS. 


John  C.  Graham  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  William  Street,  New  York. 

8BLMA,  ALA.;  MONTGOMERY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Orders  for  Pu 
tnre  Contracts  executed  in  New  York  and  Liverpoo 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  W^ater  Street,  IiIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce 
end  execute  orders  at  the  Exchanges  in  Liverpool 
Bepresented  la  Mew  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  York. 

Fellowes   &  Tileston, 

COTTON,  STOCKS,  RONDS,  Ac, 

26  WILLIAM  STREET.  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Bxch. 

Waldron  &  Tainter, 

COTTON     MERCIIANTS, 
9T    PBABI.    STREET. 


pCiBjceHatieouB. 


Waller  I.  Hatch. 
Nalh'L  W.  I.  Halek. 


Henry  F.  Hatch. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

iio.x„.n  ni..T^«.ai  13*  Church  P4treet,  N.  Y., 

BRANCH  OFFICES  j  jjj^g  Chapel  81.,  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECBIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of   COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OF    RROOKEYK, 

Office,  195  Broadway,  New  York  City. 

Slatemenl  nf  Company  \sl  Day  of  Jan..  ISS.'i. 

CASH  CAPITAL  $1,000,000  00 

Reserve  for  unearned  premiums       . .       2,;H>0.985  87 

Reserve  for  unpaid  losses 2«7.S'27  b7 

Netsurplus 640.901  18 

»4,34a.430  25 

STEPHEN    CROW^EIil.,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary.  • 
FRANCIS  P.  BURKE,  Seo'y  Local  Dept. 

HOME 

Insurance  Company 

OF    NEW^    YORK. 

.      OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,847,ft6.'j  oo 

Reserve  for  Unpaid  Losses  and  Claims.      4'  i),798  61 
Netsurplus 1.141,726  1,1 

Cash  Assets,  Jan.  1.1885 $7,805,0(10  55 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHRCRN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

ABsets  January  1,  1884 $9,192,643  SO 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 1,923,185  98 

Capital 4,000,000  00 

NET  SURPLUS «3,369,467  85 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

01 

LONDON  AND  EDINBVROEI. 

United  States  Board  of  Management. 
NSW   YORK: 

Solon  Humphbets,  Cli'r'n,  (E.  D.  Morf^an  &  Co.) 
David  Dows,  Esq.  (David  Dows  &  Co.) 
E.  P.  Fabbki,  Esq.  Drexel,  Morgan  &.  Co.) 
Hon.  8.  B.  Chittenden. 
Ezra  White,  Esq. 
J-  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAC^»E^ 

MANAGEBS 
Office,  64  W^Ullam   St.,  Neiv    York. 

G  ommercial 
LJnion  Ins.  Uo, 

(OF   LONDON.) 

ALFRED   PELL, 

Resident  ^anagtr. 

Cor, Pine  &  William  Sts 
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AMERICAN 

Bank  Note  Company, 

142  BROADWAT,  ITEW  TOBK. 

Baalneu  Founded  I79K. 

laoononttd  win  Lavi  of  Statt  of  Hrr  York,  ISSt, 

Rcorcanlied   187V. 

Kn<;ravkus  Asn  Printers  or 
BONDS,  POSTAGE  A  REVENUK  STAMPS, 
CECAL  TENDER  AND    NATIONAL    BANK 
MOTES,  of  the  UNITED  STATES)  and  for 
Forelcn  Qovernmenta. 

KSOR.WINO  AND  PRINTING, 
BANK  NOTKS,  SHARE  CKKTIFICATE8, 
BONDS  FOR  GOVERNMKNTS  AND 
CORTORATIONS,  DRAFTS,  CHECKS, 
BII.I,.S  OF  EXCHANGE,  STAMPS,  &c.. 
In  the  ttnent  and  nioNt  artistic  style 

FROM     STEEL     I'l.ATES, 
With  iptdtl  lafegsudl  to  fntent  C0U17TESniTIlia. 
3;«clal  pi;eri  nuofututd  exoliilTtly  <W  SM  of  thi 
<CBpai7. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work    Kx4'eutf(l    In    Fireproof   Building^S, 

LITNOBRAPNtC  AND  TYPE  PRINTINC. 

UAILWAY  TICKETS  OK  IMPKOVKD  STYLES. 

Bkow  Card*.    LabeU,    Calendars, 

BLANK    BOOKS    Of    XVITBT    DZSCKJTTIOir. 

ALBERT  G.  GOODALL,  Presidenl. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILUE,  TOORO  ROBERTSON. 

i.  H.  STAYNER   Treu. 

THEO.  H.  rREELAHD,  tMUf. 


Asa.  p.  Pomn.  Prest.      J.  W.  Work,  Cuhler. 

Maverick.  National  Bank, 

BOSTON. 

CAPITAL,    -     •    .    .    .    .     .     $400,000 
8CRPLVS,  -    -    •     .....     400,000 

A«Knuit«  of  Banlu  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Goremment  Bonds  bonsht  and  sold. 


TnoMAi  A.  Vrsc 


W.  B.  D.  VTBB. 
Member  N.  T.  Stock  Bzohange. 


Vyse  &  Son, 

BANKERS    AND    BROKBR8, 

66  Broadway  A  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Everett  Hoose,  Ualon  Square 

and   17th  Street. 


Gilder  &   Farr, 

81    A    S3    BROAD    ST.,  NEIT  YORK. 

BARKERS    AND    BROKERS, 

Interest  paid  on  Balances.  Becnrltles  carried  on 
Marirln.  uoremment  Bonds  and  other  investment 
SeearHles  boiuht  and  sold  on  oommlsson.  Special 
•ttenUon  to  orders  bj  mall  or  telecraph. 


TINKER    A    WESTON, 

BANKERS   AND   BBOKEB8, 

No.    t    EXCHANGB     COURT, 

Now  York. 

BnniT  C.  TisKiB.  Member  N.  T.  Btoak  Bxeh. 
■■Misii.tia  wasToN. 

STOCK    BROKER. 

Lansdale  Boardman, 

"BW  YORK,  80  BROADWAY  A  5  NEW  ST. 
TBOY,  N.  Y.,  No.  17  FIRST  STBEET. 

Stock  Bxcb'ge  membership;  private  wire;  all  facilities 


l^iuaujclal. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  M.  Y.  and  Philadelphia  Stock  Bxobaaces 

L.  H.  Taylor  &  Co., 

BANKBRS, 

S.   \r.  Cor.  Tbird  and  Cheatnat  Sts., 

PHILADEIiPHIA. 

Deposits  received  subject  to  cheek  at  stsht,  aad 

Interest  allowed  on  dallv  balances. 
Stocks,  Bonds,  Ac,  bousht  and  sold  on  commission  In 

PhlhkdelphU  and  other  dtles 
Particular  attention  given  to  Information  regarding 

Investment  Securttlee. 
Private  wire  to  New  York.  Baltimore  and  other  places 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 

No.  34  Pime  Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bouf^bt  and  sold  on  CommlBslon. 

Orders  received  In  Mining  Stocks,  and  in  Unllstec 

Securities.  Collections  made  and  Loans  Negotiated 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed,    investment  Securities  a  Specialty 

We  issue  a  Financial  Keport  Weekly. 

Brancb  Office,  330  Broadvray. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         i  Members  of  the  N.  Y.  Stock 
Fhakk  F.  Dickinson.  (     and  Mining  Exchanges. 


CALA1VEL.L.,  WASHBURN    & 
TOWNSEND 

BANKERS    AND    BROKERS, 
No.    S    WAI.I.     STREET. 

Transaot  a  general  Banking  Business,  Indudlsg  ths 
Purchase  and  Sale  of  all  Securttlei  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  snbjeet  to  sight  draft 

C.  B.  CAI.DWILL.  I^NgmO  C.  WASHBtTBN. 

CHAS.  J.  TOWNSCND.  Member  N.  Y.  Stock  Exchange 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCKS80R8  TO 

WOOD    Ac    DAVIS. 

Bxeonte  orders  In  all  securities   listed  at  the  Nan 

York  Stock  Exchange.    Kor  Sale, 

rast-CL^na  Railroad  Fiust  Mortoaqi  Bonds 

OKOROB  C.  WOOD,  r.  tl.  HDBST18.  L.  M.  8WA^ 


Howard  Lapsley  &  Co., 

BANKERS   AND   BBOKERS, 

NO.    84    BROAD    STREET, 

Now  York. 

B.  ASni.      L.  8.  rBANEINBlIMBB,    M.  SSLIOHAN, 

In  embers  N.  Y.  Stock  Bxchanga. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.  n    BXCUANOS   PLACS. 


'ginnnciut 


Maitland,  Phelps  &  Co., 

BANKERS 

ASD 

COMMISSION    MERCHANTS, 

S3   A   34   Excltance    Plaeo, 

Nkw  Tobk. 

BILLS  OF  EXCRANOE,  LETTERS  OF  CBBDIT, 

TKLEORAPHIC  TRANSFERS  OF  MONBT 

ON  MEXICO,  CUBA,  dec,  dec. 


Henry  S.  Ives  &  Co.,' 

BANKERS, 

No.   35    NASSAU    ST.,    NEW  YORK. 

P.  O.  BOX  1.4M. 

Transact  a  general  banking  buslnees.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  Institutions  and  trust  funds. 


John  Howard  Latham.    Frederick  W.  Pkrrt 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  3  ^TAI,!.  STREET,  NEIV  YORK. 

Buy  and  Sell  on  Commission,  City,  Countr,  State. 

Ballroad  and  District  of  Columbia  Bonds. 

Correspondence  Solicited. 


John  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    17    UrALI.    ST.,   NEW  YORK. 
pair  ATE     WIRES    TO: 
PHILADELPHIA,    BALTinORE, 

YORK,  PA.,    CHICAGO. 


WAidnoM  H.  Bbowh.  FaaD.  a.  Baowir. 

HiKBKBT  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  SO  NASSAU  STRBBT, 

NEW  YORK.  


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,  N.  Y.,  inillsBulIdlnc, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Mlsoella- 
neous  Securities  bought  and  sold  on  commlssloo. 

JULIUS  A.  EOHN.  DAVLD  OCHS.     MOKITZ  OCHS, 

Memb.N.Y.  Stock  Exch. Memb.  N. Y.  Stock  ItK. 

Simon  Borg  &  Co., 

No.  8  UrALL  STRBBT,  NBW  YORK. 

mtALBBS    IN   ALL   KIMB8  OF 

Ballroad  and  Inrestnent  8«CBrltlfla» 

BouTMaaa  saooamas  a  Btboialtt. 
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Drexel,  Morgan  &  Co., 

WALL    STREET, 

tXJBNER  OF  BKOAD,  NEW  YOKK. 

Drexel  &  Co.,      Drexel, Haijes  ft  Co 

moM  Sontli  Tblnl  Street,  31  BonleTsrd  Hummann, 
rHILADELPHIA  PARIS. 

B0ME8TI0   AND   FOREIGN   BANKERS. 

Deposit*  recelTed  rabJect^tQ  Draft.  Beouritlea 
kongnt  and  aold  on  oommissloD.  •Interest  allowed  on 
Daposlts.  Foreign  Bzctaanxe.  Cbmmerolal  Credits. 
Cable  Transfers.  Circular  Letters  for  Trarelert, 
•TaUable  in  all  parts  of  tbe  world. 

ATTOBIflTS  AND  AOKNTB  OF 

neaars.  J.  8.  nORGAN    &  CO., 

Vo.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  WALL   STREET,    N.  Y., 

Bmr  AND  SELL 

BIL.L,S    OF    EXCHANGE 

ON  ORKAT  BRITAIN  AND  IKKLAND,  FRANCE 
GKRMANT,  BKLGIUM^  8WITZEKLAND,  NOB- 
WAT,  DENMARK,  SWEDEN  AND  HOLLAND. 

iBsne  Commercial  &  Travelers'  Credits 

Itf  8TERLIN0. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Hartlnlqne  and  Qoadalonpe. 
BAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    THIS    AND    OTBBB    OODNTSIBa. 

HAKE  COLI^ECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  Stutes  and 

Canada,  and  of  Drafts  drawn  in   tbe 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   BXCHANGE   ON 

SniTB,    PAYNE   A:    SKIITII'S, 

BANKERS,   LONDON; 
nANCHESTER  &  COUNTY    RANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ! 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THI 

RATIONAL    BANK     OF    SCOTLAND, 

BDINBCRaH,  AND  BRANCHES ; 
AI,80, 
GABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NKWYOBK;         LONDON: 


PARIS: 


Si^oS^SV.THOS  E.  DAVIS.  W.  G.  H.  HllTH. 

William  Heath  &  C  ., 

BANKERS     AND     BROKERS, 

No.   80    Broadnrar,    New    York. 

Members  of  New  York  Stock  Exchange. 
.rOBBiaN  EXCHANOE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tliroii:iiiorton  Ave.,  lioudon.  Ens* 

Draw  Blllfl  of  ExchanKe  Knd  tniDsact  a  aeneral 
flnanclul  commlsstoD  business.  Particular  attention 
tlYen  to  American  Securities. 


William  Heath  &  Co., 

No,  19  Ha«  Scribe,  Part*. 

.  Orders  solicited  for  London  uid  American  markets 
for  iDveHtment  or  on  mai^n.  Railway,  State  and 
City  Loans  negotiated. 


John   Munroe  &  Co., 

No,  82  Naaaaa  Street,  New  York, 
No.    4    Poat   Office    Square,    Boston, 

CHKQUU8  AND  CABLE  TRANSFBUfi  ON 

nUNBOE    ic    CO.,    PARIS 

8T«RI,ING   CUBQUBS   AND    BILLS   AT   SIXTY 
DAYS  SIGHT  ON  •"■'^•^i 

ALEXANDERS  4c  CO.,  LONDON. 

CntcrtAB,  Notes  and  Creditb  fob  Tkavklebs. 

Schulz  &  Ruckgaber, 

BANKERS, 
a»  WILLIAM  STREET,  NEW  YORK. 

CORUESl'ONDKVTS  OP  THE 

International  Bank  or  London 
(Limited)  London. 

neaare.  jonn  Bcrcnberg,  Gosaler  &  Co 
HambnrK. 

neaara.MarcnardjKrauaaA:  Co.,  Parts. 

Commercial  and  Travelers'  Credits. 
BUls  of  Kzehaiwe.  Cable  Transfers. 


|lforet0u  gxchauflc. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  31  Nassan  Street. 

ISSUE   TKAVELEBS'   CKBD1T8,  available  In   all 

parts  of  the  World,  through 
IHessra.  N.  Ifl.  Rothschild    &.  Sons,  I^ondon. 

de  Rothschild  BroN,,  Paris. 

M.  A.de  Rothschild  i&  Sons,  Frankfort  o\in 
•  S.  M.  dc  "olhschild,  Esq.,  Vienna. 

AND  TUEIit  COHRESPONDKNTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    as    BROAD    STREET, 

Neiv   York. 

(ggne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FREHES  A  CIB..  Paris, 
SELIGMAN  4  8TKTTHE1MEK,  Frankfurt, 
ALSBBRG  GOLDBEKO,  Amsterdam, 
AXTMANiSTKTTUKIMBK,  Berlin. 
Parable  In  an;  part  of  Europe,  Asia,  Africa,  Ans- 
uaUa  and  America. 

Draw  Bills  of   ExchanKe  and  make  Telegraphic 
Transfers  of  Money  on  Bnrope  and  Callfomla. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &.    CO., 

£2  W^llllam  Street,   New   York. 

AeoonntB  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  tenas. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  OH 

THE  UNION   BANK   OF  LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KnnniDT  Tod. 

H.  O.  NORTHCOTI, 


Alexander  Barino, 
Member  N.  Y.  Stock  Exch. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  4  dollars. 

Offer   luTeatmeut  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  <&  CO.,  (  ,  nmnnw 

C.  J.  HAMBRO  &  SON,         Ij  liONDON. 

H.OYENS  lit  SON,  AniHTERDAM. 

HOTTISfciUER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  akd  Travelbks'  Credits. 


OOKSESPONDEXTS: 
BARING  BROTHERS  &  CO.,  London 
PEKIER  FREHES  &  CO.,  Paris. 
mENDELSSOHN  &  CO.,  Berlin. 

KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  BullcUng,  New  York. 
LETTERS    OF    CREDIT    ANB 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  Tarlous 
places  in  the  United  States.  Deposits  received  sub- 
ject to  checli  ttt  signt.  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  Investment 
seourltles  bought  and  sold  on  commission. 


J.  H.  GOADBY  &  B.   E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  BELL  STERLING  EXCHANGE,  CABLE 

THANSFEIIS,  ETC. 

ISSDK    COMMBIICIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OK  THE  WORLD. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COJIMI88ION  MERCHANTS 
9  Exehamare  Court,  New  Vork. 


^milxfivs  auxl  %vxfTsitKS. 


Taintor  &  Holt, 

TTtm  bankers, 

no.  10  itall  street,  new  york. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  OD 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT, 

G.  D.  L'HUILIER. 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
121  South  Tblrd  Street,  Philadelphia. 

onnected  by  private  wire  with  main  office.  New 

York. 

DEALERS    IN 

FIRST-CEASS    INVESTMENTS. 

Buy  and  8«11  on  GommlBslon.for  ca«h  or  on  nur- 
tiln.  all  seourttieB  dealt  In  at  th«  New  York  Stook 
KzchanKe. 

Interest  allowed  on  daily  balances. 

AH  deposits  subject  to  cheoiK  at  slucht. 

Particular  attention  to  orders  by  mall  or  teleffrapb* 

Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  so- 
curltles  will  do  well  to  communicate. 

F.  H.  Smith,  )  Members  N.  Y.  Mining.  Stock  &  Na. 

S.  W.  Smith,  S         tlonai    Petroleum  Exchange. 

JAMES  Whitklt,  ii.  Cruger  OAKurr. 

Harry  C.  Logan,  Mayjiard  C.  Eyre, 

Henry  H.  Dodge,  Washington,  D.  C. 

Wm.  R.  Trayees,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW    YORK* 

BRANrn    OFFincs  i  ^§9  ^^^^^  -^^e..  New  York. 
URAHCH    urriCKS  j  53g  i5^(j  gj^^  Washington. D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securittes;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  HaTMl» 
Boston  and  Pittsburg. 

Chas,    Unger  &   Co., 

BANKKRS    AND      BROKERS^ 

Members  of  the  New  York  Stock  Exchange, 

DKAiiEBS  IN  Foreign  Exchange,  Government 

AND  OTHER  Investment  Bonds. 

STERLING    LOANS    A    SPECIALTY. 

54  Wall  St.  aud    63  Greene    St.,  N.  Y* 

Buy  and  sell  on  commission,  for  Investment  or  on 

martfin,  ail  securities  dealt  in  at  the  New  York  Sto<A 

fi^zonange. 

R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    18    WaU    Street,    New    York. 

Seventeen   Years'  Membership   In  the   New  York 

Stock  Exchange. 
Robert  J.  KiuBALL.         Alfred  B.  LotTNgBSBT. 

J.  F.  Mahoney  &  Co., 

No.    IS     WAIili     STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of  City,  Town  and  Railway  Bond! 
bought  and  sold. ___^ 

Simons  &   Chew, 

STOCK    BROKKR8, 

'Z  Kxchanffe  Court  &  52  Broad  fpay^N.Y 

Stocks,  Bonds  and  U.  S.  Government  Beoorltte* 
Bought  and  Sold  on  Commission. 

JA8.  D.  Simons,                    Beverly  Chew. 
Member  N.  Y.  Stock  Exchange. 
Meml>er  N.  Y.  Produce  Exchange. 

Oilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bny 
and  Sell  OoTemment  Bonds  and  Inrestment  Secorl- 


Hatch  &  Foote, 

BANKERS,  No.  12  ITaU  Street,  N.  ¥. 

We  make  U.  S.  Bonds  and  Investment  Securities  a 
specialty,  execute  orders  in  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  margin.  We  transact 
a  general  BANKING  business  and  ALLOW  INTER- 
EST on  DEPOSITS.  Branch  Offices,  connected  by 
priTate  wire,  Norwich,  Conn.,  and  Boston,  Mass. 
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R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
ONITED    BANK     BUILDING, 

BROAD  WAV  AND  WALL  8TRBKT,  NEW  VOBK 
DIALXiU  a 

Ballroad  &  Mlscellansons  Secnritles. 

Southern  Securities  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

88  PINE   STREET,  NEW  TORK. 


Hamilton  &  Bishop, 

BANKEUa   AND    BROKERS, 
No.  36  PINK    STRKKT,  NEW'  YORK. 

(Members  New  York  .Stock  KxchKnge.) 

AooonnU  of  Banks,  Bankers  Hnd  others  recelTed. 

Intwwt  allowed  on  Balauoes.   A  strictly  CommlMlon 

Bnilnwa  In  the  parcha«e  and  sale  of  stocks  and  bonds. 

PrlTate  Teleoraph  Wire  to  Albany,  Troy,  gyraoasa, 

Booheiter,  Utlca,  BaOklo,  Cleveland  and  Chicago 

Draw  on  Cltr  Bank  or  London  in  amounts  to  snlu 

Special  attention  nWen  to  8e<mrlties  for  InTestment. 


Jameson,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 

SS  Broad  St.  and  67  Exclianee  Place 

BTOCKS,    BONDS,    GRAIN     and      PROVIglONI 
tK>lubt  and  sold  In  New  York  and  Chlca^p. 
Wcaso  Correspondents,  WM.  T.  BAKER  &  CO. 
IHreot  and  excluslye  private  wire. 

H.B.HOLUNS.      F.A.YZNXGA.      FRANK  CHOLLINS 

H.  B.  Hollins  &  Co., 

BANKERS    A'ND    BROKERS, 
74  BROADWAT. 

Members  N.Y.  Stock  EzchanKe. 

DEALERS     IN      t'lRST-CLASS       INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  ca^h  or  on  margin. 

Agents  for  Banks,  Bankers  and   Railroad  Com- 
panTes. 

HLRAM  DIWISO.  CI~iHS  DBWINO.  F.  T.  BONTICOU. 

(Member  of  New  York  Stock  Exohange.) 

H.  Dewing  &  Son, 

BASiKERS   AND    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal. 

Unoes,  which  mar  be  checked  for  at  siKht. 
Iowa  Loan  &  Trust  Co.  0  per    cent  Debentures 

bought  and  sold. 


cG  Co. 


BANKERS, 

No.     18      WAI.I.     STREET, 

yew  York, 

Transact  a  (Jeneral  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKln. 

Bar   and  Sell   InTestnient  Seenrltles. 

P.  O.  BOX  2,647. 
A.  M.  KIDDXB.       WAYLAND  TRASK.       H.  J.  MoBSS. 


Wayland  Trask. 
W.  C.  Hill. 


^  So* 


BANKERS 

58   Broadway,  cor.   Exchanse  Place,  N.  Y. 

Branch  Ofllce,  I'JS  L,a  Sttlle  (<1.,  Chicago, 
TRANSACT  A  GE.NEKAL  BANKING  BU81NE1S 
INCLUDING  THE  I'UKCHASK  AND  MAI.K  oV 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTKKEST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT.  '''^"O'^s 

P.  O.  Box  447. 

D  A.  BooDY.  c.  w.  McLkllaw,  Jr. 
Rkitbkn  Leland. 


BANKERS, 
DNITED    BANK    B  V  I  I.  D  I  N  G  , 

Wall   Street,  Corner  Broadway. 

BTOCKS,  BOyDS  <t  COMMERCIAL   PAPER. 

Stocks  and  Bonds  bouKht  and  sold  on  commission 
»t  New  York  Stock  Exohanue.  Advances  made  on 
bmlaess  paper  and  other  seouritlef. 


Sattlutrs  KoA  fixa'ktxs* 


CoLLj.TiniHBB,    jAi.TuaHn.    If  ■.LmiuT. 
Memb.  N.r.  Stock  Ezch.  SpeeUI. 

C.  J.  Turner  &  Co., 

BANKERS   AND    BROKERS, 
16   4c    18    Broad   Street,  New    York. 

BTOCKS,  BONDS,  GRAIN   AND  PROTI8IONB 
bought  and  sold  In  New  York  and  Otalcago  marketa. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

M   TO   B»   DRBXEL    BUILDING, 

New    York. 

BTOCKS    AND     BONDS    BOUOBT    AND    BOLD 
STRICTLY    ON    COMMISSION. 


Member*  New  York  and  Chicago  Stock  Bzohangea 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NE1¥    YORK. 

Stocks.  Bonds  and  Mlsoellaneooi  Seourltlaa. 
Correapondenoe  Sol  let  ted. 

Quotations  cheerfally  famished. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BBOKEBS, 

No.    8     WAI.I.     STREET, 

Neir    Tork. 


A.  B.  Batcmak,  DocraLAgs  orcik, 

Memb.N.T.  Stock  Exch.        Memb.N.Y.  Cotton  Bxch 

W.  W.  DUDLEY. 

OREEIV    &    BATEMAIV, 

85   WALL   STREET,  NEW  YORK. 
Stocks,  Cotton  and  ForetKn  Exehance 

Private  Wire  to  Washington. 
BATEMAN  ft  CO..  WASHINaTON.  D.  a 

AVOIJSTIIVE      HEARD, 

39  NASSAV  STREET. 

Loans  on  Railway  and  other  negotiable  securities. 
Purchase  and  sale  of  same.  Loans  on  Bond  and 
Mortgage.    General  financial  business. 


'^axziQU  gawlijeicB. 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 

Antborlzed  Capital,  ■    -    .   •    .  iE4,000,000 
Subscribed  Ciipllal,  •    .....    4,000,000 

Pald-Up  Capital,     ......      1,000,000 

Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BRANCHES : 

Tottenham  Court  Rood 
Paddington, 
Aldgate, 
Old  Street, 
London. 


Bond  Street, 
Ludgate  Hill, 
Kntgntsbridge, 
Holbom, 


The  Bank,whlle  conducting  the  general  business 
Of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  O.  KENNEDY.  Manager, 


TH  B 

Anglo- Californian  Bank 

(LIMITED). 

liONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NE1V  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ta,  Massacliueetts  N.  Bk 

Antborlzed  Capital,  -  -  -  $6,000,000 
Pald-np  Cai>ltal,  .  •  •  .  1,500,000 
ReaerTe  Fund,  -    -    -   -   . 


400,000 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  BlUsof  Exchange,  available  in  all 
Sarts  of  the  world.    Col  lections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 
FKED'K  V.  LOW,  )„ 

lONATZ  STKINHART,  (  *•*"«*■■■• 
P.N.  LILIBNTHAL.  Csshler. 


Bank  of  Australasia, 

(INCORPORATED  1835.) 

4  Tbreadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  fI.eOO.CCO. 
Guarantee  and  Reserve  Funds,  jfiSS.OOO. 
Letters  of  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bank  In  the  Colonies  of  Oneensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDBAUZ  SBLBY,  Secretary. 


Narr  &  Co., 

AlVERICAN    BANKERS, 

STUTTGART,  GERMANY. 


THE  '9 

Railway  Share  Trust 

a^IMITBD),  >CK8 

No.    4      BANK      Bt;i»^S, 

LONDON,    ENGTOCKi, 

STOCKS, 

capital   Paid   l/p,  ^BX^^^e  Stock.. 


DinncTons:  pmiite^ 

8.  LAINO,  Esq..  M.    -       —^^ 

OnrsRAL  Hkxbt  noFEIItSON,  C.  B.  "' 

Malcolm  A.  Laino,  Esq, 

JOHH  noaATio  Llotd,  Esq.  ^O 

John  Pkndib,  Esq.,  M.  P. 

Bib  Hxnbt  Dbumhond  Wolfv, 

O.  C.  M.  O.,  K.  C.  B„  U.  P 
Bis  CHASutg  La  WRSNCi  Yocho.  Bart. 

FKANCnB  PA7T,  Esq.,  Mamwlng  Director. 


This  Company  undertakes  the  busineaa  of  Tmitee 
to  Loons  of  approTed  Hallways,  negotiate*  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  (Corporations,  either  in  the  mas- 
ter of  payments  of  Interest  on  Locms,  Dividends  on 
or  Registration  of,  Stocks  in  London,  or  othenrlM. 


Cable  Addreae— PATT,  LoviKnc. 


THE 


Railway  Debenture  Trust 

COIdPANY   (LUOTED), 
No.    4     BANK    BVII.DINGS, 

LONDON,  ENGLAND 


Samt  Directors  as  (Ae  Raiheay  Share  Truit 
Company  (Limited). 

CAPITAL   PAID    17P,   wltb   Surplus, 
^61,956,410  SterUng. 


Blake    Brothers  &  Co., 

LONDON,  ENGL.AN3>, 

elollclt  acoonntsand  aeencles  of  Banks,  Rallwar*. 
Corporations,  Arms  and  IndlTldoals,  upon  favor 

able  terms;  also  orders  for  the  pnrobase  and 

sale  of  Bonds,  Shares,  Ac,  &o^  on  Conualsaion 

on  the  Stock  Exchange. 
(feffotiate  Railway,  State  and  City  Loans  and 
laane  Commercial  Credlta  available  In  all  parti  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 


AnSTERDLAm,    -    - 


HOLLANB. 


ESTABUSHED  1S61. 

Snbscrlbed  Capital,  8,000,000  -  OnUders  (13,900,000.-) 
Paid-up  Capital,     7371,100  -       ••  (fS,I48,440.-) 

Reserve  Fund.  849,868  87      "  («838,MB.fiS) 

Head  Office,  Amsterdam. 

BRANCBES : 
Lenden— EZCHANOB  A  INVESTMENT  BANK. 
B.  W.  Bliji>«N8t«in  a  <3o. 
Nos.  S5  A  se  Tbreadneedle  Street,  K.C 
Rotterdam-DB  WlS8EL-en  BFFBCTBNBANK. 
Enachede-B.  W.  BLIJDENSTEIN,  JB. 
Almeioo-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Ckmmisslon  Boat- 
ness  in  Bills,  Stocks.  Shares,  Coupons,  Ac. 

NIW  YORK  COBBS8P0NDXNTS : 

l[e88r8.KNAUTU,NACH0D  &  KUHN^ 
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£)9ng  Kong  &  Shanghai 

NANKING    ASSOCIATION. 

'apltal IT.OOO.OOO 

finVund 4,4l«0OO 

"^'  .r  KqiiBlliafion  of  ntTldends  ....       400.000 

II  -Silltyof  I'roprlctors 7,000.000 

Vrexei  i.^^  ^^^^^^  Draft*.  Isme  Leu«ra  of 
>«.  mA  a»..«v  ml,,  J^ravelerB,  and  netiotiHte  or  collect 
■0.M  80UIB  1  ""^mbay,  Calcutta.  Slnijapore,  SalKOn, 
_,.,,  .  ni>¥  »"»'•  l-oocliow.  Amoy,  NIngpo, 
^■■* *'*""•*■■  V'akobania,H10KO,  San  Francisco 

B0XK8TI0  At.jf    Agent,  47  William    St. 

Dmoalt*  r»oelTed — — 

koognt  uid  (Old  oo  (      • ■   _      o_      /^_ 

&^raJS?rnlf"^eiger  &  Co., 

•"^'"•"'" '^BANKERS, 

ATTC 

raeur«itT-ON-MAIN,    GERMANY. 

■o.    22    QT ■ — 

;    TURNER    A;    CO., 

RrO''-*'   TURBADNEEDLE    STREET, 

"^ "  LOKDOIV. 

w 

'  „_„„  J  New  Yfirk  Stock  Exchiinjfe. 
.EHBiBS  j  Philadelphia  Stock  Eichanee. 

©auaillau  ^auTicrs. 
Bank  of  Montreal. 

CAPITA!.,    -    .     .    «1S,000,000,  Gold. 
SURPLUS,   ...      $6,000,000,  Gold. 

C.  F.  8MXTHEBS,  President. 

W.  J.  BUCHAlf  AN,  General  Manager 

KEW  YORK  OFFIVB, 
;Nas.  S9  &.  61  lirAI.1.  STHEET. 

WALTIB  WATSON,  J  a  _-„,. 

nor  and  sen  Bt«rllnK  Exchange.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
araUable  In  anj  part  of  the  world;  issue  drafts  on 
and  make  collections  In.  Chicago  and  tbroogbout  the 
Dominion  of  Canada. 

liOndon  Office,  No.  22  Abctanrcb  Lane 

Merchants    Bank 

OF    CANADA. 

Capital,    -    ■    -    $5,700,000  Paid  Up. 
Keserye, $1,250,000 

President.  ANDREW  ALLAN.  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq 
BEAD  OFFICE,  mONTREAI.. 

OBOROB  UAOtJE,  General  Manager. 

J.  H.  PLUMMKK.  AsHlgtant  General  Manager. 
BANKERS: 
IiONDON.ENO.— The  Clydesdale  Bank  (Limited.) 
MEW  TORK-The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bi- 
ohange.  Cable  Transfers.  Issues  Credits  aTailableIn 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issaes  Drafts  payable  at  any  of 
the  offices  of  the:bank  in  Canada.  Every  description 
of  foreign  banking  boslness  undertaken. 
Hew  York  AKency,  No.  61  ITall  Street. 

HENRY  HAGUE,  )    ,    „. 

JOHN  B.  HAUKIS.  JB..       f   ^genU. 

AGENCY    OP    THE 

Bank 

or 

British  North  America, 

No.  62   WAIiI,    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers, issue  demand  drafts  ou  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCU1>AR  NOTES  Issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMER- 
CIAL CRKIlfTS  IS^IEI)  lor  UBC  inKurope. 
China,  Japan  and  the  Kaat  and  West  Indies.  Also. 
•S  •■'£'£«  V'  ^^^'^  LONDON  &  BIlAZ.ILlAlJ 
BANK  LiiUTSD.  available  in  the  Bnuils,  River 
Plate.  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVlSH,  >  .  '"-"-"^ 
^ H.  BTIKBMAN,       J  AgenU. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    •91,500,000 
SURPLUS, $6T8,000 

H.  8.  UOWLAND,  Preet.     D.  R.  WILKIB,  Cashier 
BEAD  OFFICE,  TORONTO. 

BRANCHES: 

Bt.  CatharliiM,  Port  Colbome.  St.  Thomas,  IngersoU 

Welland,  tergus.  Woodstoek,Winnipeg.  Miui,. 

Brandon,  Man. 

Dealers  In  Amerloan  Currency  *  Sterling  Exchange. 

B^.'^.SJii?  V"*"5  i,      I  -  Agents  in  New  York: 
BoaLjNQtrm.jALTAOo..   Bank    of    mootbeal, 
78  Lombard  Street.       I  BU  WaU  Street.  ^^ 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
JcS.iHIS^k'^JP'^.'"'  "»»on"hle  terms,  and  proceed) 
ranutted  by  draft  on  New  York.  -v^-^™ 


©atiaxliaii  %^xiktxs. 


S^outJxuxw  gawfeevB. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS 
AND   GENERAL    AGENTS, 

TOKOXTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  finan- 
cial matters. 

Correspondents— Bank  of  New  York,  New  Y'ork 
and  Alliance  Bank.  London. 


^twiisglwauia   %mxktxs. 


JOS.  M.  Shoemaksb.         Robsbt  m.  jannit. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 

No.    134    SOUTB    TBIRD    STREET, 

PHIKiADELPHIA. 


E.   W.   Clark  &  Co., 

BANKERS, 

No.  35  Soutb  TUird  St.,  Philadelphia. 

DEALERS   IN    CAB   TRUSTS    AND   OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT    STREET. 
PHILADEI^PHIA. 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  ail  principal  points  in  the  United 
BtateB  and  Burope. 


§altim0t;je  gan^jers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH        TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS  AND   BROKERS. 
BALTimORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  information  fui- 
nisned. 

N.  T.  Correspondents— MoKim  Brothers  k  Co. 


J.  Wm.  Middkndobf. 


Wm.  B.  Olitbr. 


Middendorf, Oliver  &  Co. 

BANKERS   AND   BROKERS, 

(KBYSER    BUILDIN(M>f 

N08.    23    &   £5   GERMAN    STREET, 

Box  397.  BALTIMORE,  MD. 

Members  Baltimore  Stock  Exchange. 


S^onXheKM  ^au^jetrs. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  (five  special  attention  to  collections  on  all 
accessible  points. 

DiBKCTORS.-BenlamIn  A.  Botts.  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin,  w.  B.  BotU.  Rob't  Brewster.  8.  K. 
McUhenny,  B.  K.  Weems. 

B.  F.  WBBM8.  Cashier.      BENJ.  A.  BOTTS.PresM 


Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,  ALABASIA. 

Special  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sfeU  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Corro»|)oudonts.-Bank  of  the  State  of  New  York. 
New  York ;  Louisiana  National  Bank.  New  Orleans  i 
Bank  of  Liverpool  (Limited).  Liverpool. 


MERCHANTS'   NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Ousns,  Cash.    Freu.  B.  Scott,  Vice-Pres't 


THOMAS    BRANCH   &,    CO., 

BANKKU-S     AND     COMMISSION    MERCHANTS. 
RICIIITIOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
pa-wcd  by  the  last  Lek'islature.  for  ^  per  cent  com- 
mission. New  North  Carolina  C  per  cent  bonds. 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Bailroad,  for  sale. 


B.  BtTBRCss.  Pres't.         A.  K.  Walkke.  Cashlei 

First  National  Bank, 

VriLmiNGTON,  N.  C. 

Collections  made  on  all  Dart.»  of  the  United  States 


glexw  gnjalaud  %\xn\\txs. 


Brewster,  Cobb 

&  Estabrook, 

BANKEKS, 

No.     36     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AKD 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  Mnulclpal,  State,  Railroad 
and  United  States  Bonds. 


JOSHFA  WlLBOim,  CHARLES  H.  SEKLDON,  jB. 

BKNjAMtK  A.  Jackson.  Willlim  Blnnky.  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

S3    IVEVBOSSET    STREET, 

PROYIOENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  first-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraoh  Wire  to  New  York  and  Boston. 


Perkins,  Dupee  &  Co., 

CFormerly  CHAS.  A.  SWEKT  &  Co.). 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  Bailroad  Bonds. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Booh  No.  4, 

BOSTON,  MASS. 

MEMBER   OK    BOSTON  STOCK  EXCBANGB. 

Stackpole  &    Ely, 

BANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTON. 

'WitsXzxxx  ^aiilijcys, 
N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No.  176   DEARBORN   BTBGET, 

CHICAGO,    ILL. 

D/~4"M"nG!  State,  County,  City,  Town,  86hoo 
DV-l-N  iJ\J,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  reoeives  special  atten* 
Mon.    Write  us  If  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

OOMPANT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  Ifl 

the  State  of  Texas  and  Europe. 
>Iew  York  CorrespondenU:      C.  B.  WELLESLBY, 
BLAKE  Bkob.  &  Co.,  General  Manager, 

Wall  Street.  Dallas.  TexAK 

ESTABLISHED   187L 

P.    F.   Keleher  &  Co., 

805  OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  tTestern  Secnrltles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinola  S 
specialty.  Good  Investment  Securities,  paying  from 
tW  to  10  per  cent,  for  sale.! 

TH08.  M.  Thorxto":       Wm.  W.  "rHORNTON,  Ca»h 

y¥.  F.   THORNTON    &    SON, 

(Established  185SI.) 
BANKERS    AND    BROKERS,' 

8HELBYVIU.E,    ILLINOIS. 

Collections  made  iii  Shelby  and  adjoining  Counttei 
and  l*rocecda  remitted  on  Day  of  Payment. 

Beckrexces.— National  Bank  of  Commerce,  New 
York:  Union  National  Bank.  Cincinnati;  Third  N»- 
tlonal  Bank.  St.  Loniii ;  Traders'  Bank,  Chicago 
First  National  Bank,  Indianapolis. 


Jajtdaht  H,  1885. 


THE   (IHRONICLE. 


Ig&itsUvu  ^unUtvs. 


The  City  National  Bank, 


XtMl 


II4(nill!M    ml'  !»:"-■"■■■ 

Dated,  Jim.  21. 


Ml    iK.l.vlioMrr."  unci 

.iriiin,  iiro  therefore 
ii'ri  uiul  other  cluiiui) 
■..jiuent. 
KHBDBRIC  BAAB8. 


The  National  City  Bank, 

OF  (JliAND  KAPIDS,  MICH. 

Successor  to  the  CITY  .NATIONAL  BANK. 
Capital, $500,000 

CoUe<!tloiis  made  ou  moat  favorable  term-^. 

New  York  Corre'pontlent,  Ktturtli  Natioruil  Hunk. 

TnoH.  1)  i;n.iiEKr.  I"rest.  J.  Kredkkio  II.\aii».  Ciwh 


STOCKJand    BONDS 
At   Auction. 

II «  DndrXHlgned  Hold  REGDLAR  AUCTIOM 
SAJxES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 

WBUNKaOAYS  AND  8ATUIIDAT8. 

ADRIAN   II.  niJL.L<ER  Ac   SON, 

Nn.    7    PINE   STREET.    NEW   YOEK._ 


J<pcclal  Jxiwcstmcuts. 
Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  KKVr  VOKK,     . 
Atn> 
SOS    nuNTAtiVE  ST.,   BROOKLYN. 

GAS    STOCKS 

iND 

OAS    SECURITIES, 

Street    Railroad    Stocks   and    Bonds 

AKD    AUj   K1XD8   OV 

BROOKLYN    SECURITIES 

DEALT    IN. 

8KB  OA8   QUOTATIONS   IN    THIS    PAPBB. 

ftio.  H.  Pkkntiss,  w.  W.  WALSH 

Uember  N.  T.  Stock  Ezohanss. 


Stock   Privileges 

NEGOTIATED. 

INVESTMENT  SECURITIES 

liUUGHT  AND  SOLD. 
AVANTED: 

Home  Watcrtown  *  iiKUcnsburg  Istsand  8ds. 
O»we«o  *  K..rne  llonds. 
Joliet  &  .Northern  Indiitiia  Bonds, 
limad  Itaiiid.^  &  InUmnu  Bonds  and  Stock. 
ALBERT  E.  HACHFIELD, 

No,  6  AVall  Street. 


Reed  &  Flagg, 

Duncan  Building,  Cpr.  Nassau  &  PineSts. 

ENTRANCE    No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 

B  o  iV  r>  s. 


E.    S.   Bailey, 

T    PINE   STREET. 

DBALINQS   IX 

INSURANCE     STOCKS 

A    SPECIALTV. 

C'Mh  paid  at  once  for  the  above  seonrltlM !  or  Ihej 
*i  I  brt  Rold  on  oommlaslon  at  ■etler's  ootlon. 


T?Olt  >  \  I.E.  -Timber  and  .Mineral  Ijinds.  Farms 

'    '   '  " "Inter  Homes,  in  all  .Southern  States 

"  '  '■    Colonies  located.     W.   K,  STITAKT. 

','  Carondoiet  St..  New  Orleans.  La. 


A|  OK  1  (.  At.F.I  OnlythemosI  desirable  loans 
;'•  >  ■  1^  -iifoiy  and  satisfaction.  The  Kansas 
«  -Mil'  mi  Uun  Trust  Co.,  \^  yaudott^  Kansas.  aM 


Shptci^l  SnifjeBtmjenta. 


Minneapolis,   Minn. 


n  Klven  to 
Kern  Ulan- 


Collections.  I;'' 
Investments,  'pf::;';:;;  ^CPUgs; 

Bank  and  oHier  Slooks  BoiiKht  aud  Bold. 

BLAKE   Sc    CO.,  Private Baolcers, 

P.  O.  Box  'MO.  jniuneapalla,  Idlnn 


on  loi. 
rope  rt  jr. 


New  England 
Mortgage  &  Investm't  Co 

iNroKI'ORATKI).  CA  I'lTAI.,  ♦IW.OtO. 

Offers  carefully  seloctoM  lowii  aiid  Kastern  Kftnuna 
Kunu  MortKtgeeH.  Intort'st  W  to  8  per  cent.  Hecurity 
three  i'.i>  times  »inouiit  of  Loud.  Also  for  aale  6  per 
cent  Pehonture  HoihI-.  "ortirod  hy  thr*»e  (H)  times 

thetr  face  vulut*  iti  (Ji;  •       ■  ■    -^  ,  ••   -■■  ,.    All 

security   inTsoiutlly  .i"H  or 

references  aiUlrt'.'^.s  u  I'ltT- 

GAGK  Jfc  INVKST.ML  .  _  I    wa. 

F.  M.  Mills,  Presiaent,         H.  J.  Kansom.  Coahler. 

Merchants'  Nat'l  Bank, 

DES    MOINES,    lOHTA. 

CAPlT.tl,  »100,000. 
Prompt  and  careful  attention  given  to  all  currcs- 
pondence.    Collections  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BON  DS  aud  MORTGAGES 

NEGOTlATBa>  BY  THE 

First  National  Bank,  Corning,  Iowa, 

Choice  first  mortKaKCs  In  the  best  Farming  Districts 
in  Iowa,  Missouri.  Kansas  and  Nebraska.  Interest 
paid  at  your  own  bonu'  in  N.  Y.  Ex<!hanKe.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  h'unds.  Send  for  circiUaTKiving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  monev. 

Chas.  C.  Nohton,  Cash'r.  Lew  E.  Darhow,  Pres't. 
Refer  to 
GII.MAN,  Sox  4  Co..  Bankers,  N.  Y.  City, 
Merchants'  Natio.sal Bask.  Chicago,  minols 

Farm  Mortgages 

in  Sums  of  $100  and  Uutrards  ou  In 
diana  aud  Ohio  Lands. 

.NOTHING  SAFER.  Al.WAYS  PROMPTLY  PAID 
SKNI>  FOH  PAMPHLET. 

JOS.  A.  MOORE. 

S4  Eaat  Market  St„  ludiauapolis,  Ind 

THE     ^VESTERN 

Farm  Mortgage  Co., 

LA1VRENCE,  KANSAS, 
Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MOHTGAtiE  LOANS  UPON  IMPROVED 
FA  R.MS.  Interest  and  prinoipal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  piaceii.  Large 
e.xperience.  .Vo  losses.  Send  t'>r  circular,  references 
and  sample  forms.  F.  M.  PERKINS.  President:  J.  T. 
WARNE.  Vioe-Prest.:  L.  H.  PERKINS.  Seoietary; 
CHAS.  VV.  GILLBTT.  Treas.;  N.  F.  HART,  Auditor. 

THE  " 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWBEr.  Pres.  GEO.  M.  NOBLE,  Seo 

Is  the  oldest  and  largest  Institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTtJAGE  LOANS  5t  high  fates 
Of  Interest.  It  has  negotiated  over  1^7.000,000 
of  these  loans  for  Savings  Banks,  lns"urance  Com- 
panies. Estates  and  private  parties  Eaat.  Send  for 
ctrcnlar. 


FOR   KALE— STOCKS  BY 

J,P.  Wintrinirliaui,  36  Pine  St.,  N 

Telephone  Call  ••  232  JOH.V." 
Sbs.       BANKS!,  iShs.        BANK!4, 

Am.  Kxchange.  I     ,  Peoples' . 

Broadway.  !       Phenix. 

100  Butchers'  4  Drovers'. :    6  Produce  Exch. 

Central.  "'    '" 

Clia.<e. 

Citizens'. 

tV)mmerce. 
11  Continental. 

Fourth. 

Fulton. 

Hanover. 


St.  Nicholas. 
State  of  New  York. 
Tradesmen's. 
United  Slates. 
20  Long  Island. 
OA.x  C(», 
lOOCmsnli.lated. 
5<-»  K((uil4kble. 


ImiKjrters' &Traders'|10  0(;o  Kquit.  Ist  6s 


fiO  Irving. 
50  l.inc<dn. 
5  Madison  Square. 

Manhattan. 
50  Mercantile. 

Merchants'. 
8  Merchants'  Excb'ge. 

Metropolitan. 

Nliitli. 

Paclac. 

Park. 


"loo  Ilarlem. 
5,000  .Metii.p.  n'ds6sl901. 
6,000  Munie.  B'ds  7«  1S88. 

30  Mutual 

50  New  York. 
Brooki.y.x. 

*J  Brooklyn. 

60  Citizens'. 

.'in  Fnlton  .Municipal. 

HOO  I'HOl.lCS'. 

3,000  Williams  burg  Bonds 


H.  L.  Grant, 

No.     145     BROADWAY, 

NEW    VOHK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND  SOLD. 
8«e  Quotations  of  City  Railroads  ta  this  paper. 


WIM.    C.    IVOYES, 

No.    21    NAStSAU    8TR££T, 

DBALKB    IH 

CITY    RAILWAY  STOCKS 

OAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  StockM,  Innurance  Stocks. 


^iiiawciaX  Compautgg. 

JJonds  of  Sviretysliip. 

NO    OTHER    BUSINESS. 

The  Ouarantee  Co. 

OF   NORTH   AMERICA, 

Cash  Capital 1800,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 814,000 

President:  Vice-President: 

Sir  albx.  T.  Oalt.  Bo.v.  jas.  Fekhieb. 

B(ana«lng  Director:  Edward  Rawlinos. 
NEW  YORK  OFFICE: 
NO.  178   BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
New  iroRK  DIRECTORS— Joseph  W.  Drexel,  A.  t 
Hopkins,  H.  Victor  Newcomb,  John   Paton,  Danie' 
Torrance.  Edw.  F.  Wlnslow,  Krastus  Wiman. 

FIDELITY    &    CASUALTY  CO., 

Nos.  214  Jt  210  BROADWAY,  NEW   YORK- 

OfQctais  of   Banks.  Railroads  and  Express  Compa- 

Qies.  Managers,  Secretaries,  and  Clerks  of  Public  Com^ 

panles.  Institutions  and  Commercial  firms.  <»n  obtain 

RONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  cotirta 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  Issued  against  a<K;idents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  .ic,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  m.  Kicuahds,  Prest.     John  M.  Crane,  Sec'y. 
KOB'T  J.  Hillas,  Ass't  Secretary. 
DIRECTORS  : 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
Q.  O.  Williams.     A.  8.  Barnes,       Charles  Dennis, 
J.S.T.Stranshan,  H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hvill.  J.  D.  Vermilye,    S.  B.  Chittenden.- 

Geo.  S.  Coe,      Wm.  M.  Richards. 

MANHATTAN  ~ 

Safe  Depositee  Storage  Co 

346  Sc    348    BROADW^AY, 

Comer  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      KTEEK    OR    MONTH. 

SbsbmanS.  Jewett,  Pres.  Joslah  Jbwett,  7.Pres 
William  C.  Cobnwbll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     $300,000 

BUFFALO,  N,  Y, 

This  bank  has  superior  facilities  for  making  oolleo.' 
tions  on  all  accessible  points  in  the  Cnitea  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoHRESPOXDKNTS.— .New  York,  National  Shoe  A 
Leather  Bank:  L'nion  Hank  of  Ltmdon. 


WESTERN     RAILROAD  CO.MPANY 
OF  MI.VNESOIA  (now  ST.  PAUL  &  NOKTH- 
ER.V  PACIFIC  RAILWAY  CoMPA.VY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  Issue  of 
140  bonds  of  $1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows; 

15 

le 

17 

18 

19 

20 

21 

23 

23 

24 

26 

28 

27 

28 

2H 

SO 

31 

82 

83 

34 

8S 
Being  one  hundred  and  one  (101 )  bonds  of  |l,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wlnslow,  I-Auler  &  Co.,  bankers,' SO  Nassau 
street.  .N'ew  York  City,  fttr  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
ISSO.  The  interest  on  any  bon<l  not  delivered  by 
that  day  sistll  thenceforth  wholly  cease. 
OCTOUKK  'ii.  !■<*«. 

CHARLEMAGNE  TOWER,)  -,„.,--. 
WILLIAM  S.  LANE,  J  »"»l««"- 


3fl" 

7S 

»» 

120 

37 

T» 

lOO 

121 

44 

80 

101 

122 

45 

81 

loa 

183 

40 

83 

103 

124 

47 

88 

lot 

125 

48 

St 

105 

ISS 

49 

85 

loe 

18T 

60 

86 

107 

128 

51 

87 

108 

180 

52 

88 

109 

180 

S3 

89 

110 

181 

M 

bO 

III 

ISS 

6« 

91 

119 

183 

57 

93 

lis 

134 

68 

93 

114 

136 

59 

M 

115 

US 

80 

B6 

118 

73 

90 

117 

7B 

97 

118 

77 

98 

119 
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Liverpool  &  London  &  Gflobe 

INSURANCE    COMPANY. 

Statement  United  States  Branch  January  1st,  1885. 

ASSETS. 

Ke»l  Estate • $1,260,000  00 

Loans  on  Bond  and  Mortgage J,5Su,70.5  78 

United  States  Government  Bonds 1,706,167  SO 

State  and  City  Bonds SSS'TIS  99 

Cash  In  Banks 991' J  §?  J5 

Other  admitted  Aasete 453,584  10 

95,941,474  53 
LIABILITIES. 

Unearned  Premiums ¥2,468,949  95 

UupaldLosses ?i?'Z2?  ?? 

Perpetual  Policy  LlablUty 32o,6S4  44 

Another  Liabilities 216,086  77 

Surplus 2,580,994  12 

—  $5,941,474  S3 

Income  1884 $3,814,.S47  92 

Expendituies  1884 3,240,385  48 


DIRECTORS  IIV  NEW  YORK: 

Chairman,  ROBERT  B,  MINTURN, 
ALEXANDER  HAMILTON,  CHARLES  H.  MARSHALL, 

ANSON  PHELPS  STOKES,  JOHN  A.  STEWART. 


Resident  Manager,  J.  E.  PULSFORl). 
Deputy  Manager,  HENRY  W.  EATON.     Asst.  Deputy  Manager,  GEO.  W.  HOIT 


%ut6xt3tf  §ivii&zn&Sf  *c. 


I  ILLINOIS      CENTRAL      RAILROAD 

1-  COMPANV. 

48TH  SBMI-ANNUAIi    CASH  DIVIDEND. 

From  theearntni^fl  at  the  year  ended  December  31. 
Ifl84,  the  Directors  have  declared  the  usual  Semi- 
Annual  Dividend  of  FOUR  (4)  PER  CENT  in  cash, 
parable  March  2,  1885.  to  shareholders  of  the  Illinois 
<^«ntral  Railroad  Company,  as  registered  at  the  close 
of  business  February  13,  1885. 

The  Annual  Meeting  of  Stttckholders  will  be  held 
March  11.  1885. 

The  Stock  transfer  booits  will  be  closed  for  the  pur- 
poses of  tile  above  dividend  and  of  the  Stocltholders' 
Meeting  from  February  13  until  March  12,  ISSTj. 
L.  V.  F.  RANDOLPH, 
Treasurer. 


ST.  PAUI.  &    NORTHERN  PACIFIC 
RAILWAY    COMPANY. 

Nkw  Youk.  January  20.  1885. 
General  Mortgage  SIX  PER  CENT  coupons  of  this 
company,  maturing  Feb.  1  pro.T..  will  be  paid  on  and 
after  that  date  at  tiie  Ifanbing  liuuse  of  Messrs.  Win- 
slow,  Lanier  4  <'<i..  2(1  Nassau  St.,  Now  York  City. 

The  QUARTERLY  INTEREST,  due  Feb.  1.  iipon 
the  registered  bond  certificates  will  bo  transmitted 
at  maturity  to  holders  of  record  Jan.  2tl  jnst..  from 
which  date  until  Feb.  1  inclusive,  the  transfer  books 
will  be  closed.  GEO.  8.  JONES, 

Treasurer. 


OFFICE    OF    P11I.I.MAN'.S   PALACE 
CAR  COMPANV.  Onic'AfiO,  .Ian.  20.  1885. 
DIVIDK.M)    No.  7i. 
The  usual  QUARTERLY  DIVIDEND  of   T\VO  (2) 
PER  CENT  on  the  capital   stock  of  this  company 
from  net  earnings  lia.s  been  declared,  payable  Feb. 
18,  1885,  to  stockholders  of  record  at  close  of  busi- 
>eas  f  cb.  2. 1885.    Transfer  books  close  Feb.  2  and 
r«-open  Feb.  17,  IHS!>. 
A.  «.  WEIN8HE1MER,  Secretary. 


QNTARIO     SILVER    MINING    COM- 
PANY (Mills  BUILDING),  No.  16  Broad  Street, 
New  York.  January  21,  1885. 

DIVIDEND  No.  103. 

The  Regular  Monthly  Dividend  of   FIFTY  CENTS 

per  share  has  been  declared  for  December,  payable  at 

the  olBoe  of  the  Company.  San  Francisco,  or  at  the 

Transfer  Agency,  New  York,  on  the  31st  Inst. 

Transfer  books  close  on  the  2«th. 

L00N8BERY  4  CO..  Transfer  Agents. 


THK    ST.    PAUL    MINNEAPOLIS    & 

-»•        MANITOBA  RAILWAY  COMPANY 

No.  03  William  Stuket,       ) 
_,,,,..  .    ^  New  York,  Jan.  12. 18*).  t 

1  he  directors  of  this  company  have  declared  a 
QUARTERLY  DIVIDK.ND  of  0.\E  AND  ONK- 
llALF  PER  CENT  on  the  capital  stock  of  the  com- 
fSJ'/v'*'?''',?,. ".'""'"  olliceon  and  after  Februarys 
1885,  to  stockholders  of  record  on  that  date 

Ihe  stock  transfer  books  will  be  closed  at  8  o'clock 
P.  M.,  Jan  1 7.  ISM.  and  will  be  re-opened  at  10  o'clock 

A.  M.  on  roo.  d,  1H8,>. 

JOHN  S.  KENNEDY.  Vice-President. 

A?^^?.',^i,*7.oA';."^^?.  *  '^«^«^  «««- 

A  Dividend  Of  THREE  5ii^S  Jil^ii'' o^if  ?h?,' Sa, 

£;s=x;'i';n7aTviri!is??,.\\-,vt^iii^s'or,r„''ij,m^ 

pany.     Transfer  Ijooks  close  January  21.  at  3  P  M 
And  open  on  the  morning  of  the  2d  of  February.      " 
W.  D.  SNOW,  Secretary. 


NOTICE.-THE  FIRST  NATIONAL 
BANK  Ol.'  KOKOMO.  located  at  K"mo  In  llni 
State  of  Indiana,  Is  closing  up  It,  amu,;  ll'"o,e- 
holdera  and  other  credit or.n  of  salil  Association  arc 
tnerefore.herebv notified  to  present  the  notes  and 
"'SSL^H*  T  V,£S^  "■«  Association  for  payment 
Bated  Jan.  1. 188S.  c.  A.  J  A  VTcaKhler 


^itiatxcial. 


42  d  St.  Manhattanville  & 
St.  Nicholas  Av.  Ry.  Go's 

First  Mortgage  6  Per  Cent  Bonds. 

Due  1910.    Interest  March  and  September. 
Union  Trust  Company,  Trustee. 

Total  authorized  issue,  |il,80O,OOO. 
BOUGHT  AND  SOLD. 
J.  B.  McGEORGE,  20  Broad  St.,  N.  Y. 


The  Corbin  Banking  Co. 

115  Broadwa]/,  New  York. 
7  A2fD  8  PEB  CENT   F^BJf  MORTOAOES. 

Would-be  in vfiiftori  occasionaltu  express  surpritte  that 
we  are  able  to  safely  conduct  the  business  of  mortgage 
loans  upon  improved  farms  located  one  thousand  or 
niore  miles  distant.  This  is  a  business  we  have  fol- 
lowed all  our  Hoes.  We  comm,e7ice(i  over  thirty  years 
ago  in  a  small  way  in  Jowa.  As  our  loans  increased 
in  public  favor  we  gradually  extended  the  field,  I>uri7ig 
all  these  years  we  have  accumulated  »t«h  a  fu?)d  of  in- 
formaiion  regarding  the  laws,  lands  and  people  of  our 
agricultural  Utates  as  enables  vs  to  negotiate  as  safely 
upon  farms  fifteen  hundred  miles  from  New  York  as  to 
make,  a  call  loan  with  usual  margin  in  Wall  Street. 
Tiiis  statement  U  based  upon  our  record  of  vast  trans- 
actions, and  person,*  having  funds  which  they  wish  to 
investfor  a  t-erm  ofyfars  where  there  is  abundant  secur- 
ity and  hatidsome  Vtluras  should,  in  their  own  interest. 
call  upon  us  for  informaiion  concerning  the  adiajttages 
of  these  loans. 

Cincinnati  Indianapolis  St.  L.  AChlcConsol.  69 

Indianapolis  Cincinnati  &  Lafayette  Ts. 

Cincinnati  Indianapolis  St.  Louis  &  Chic.  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds  A  Stocks. 

BY 

P.    J.    GOODHART    &   CO., 

55  EXCHANGE  PLACE  (Mills  Building). 
BrancU,  68  W.  3d  St.,  Cincinnati,  OUo 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  8AMK 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DB8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TH«  RAILROAD  EQUIPMENT  COMPANY. 

POST,    niARTEV    &.    CO., 

^No.    34   PINK   STREET. 

Fabius  M.  Clarke, 

ATTORNEY  AT  LAAV, 
TOPEKA,     KAIVSAS. 

Conimorcial  and  corporation  law  and  municipal 
bonds,  specialties. 

RKKEHKNCEs:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbin  Banking  Co..  New  York;  Eastern 
Banking  Co.  and  Gen.  F.  A.  Osbom,  Boston,  and  the 
Bank  of  Topeka,  Topeka,  Kansas. 


I^iwaucial. 


TO  THE  BONDHOLDERS  OF  THE 
EAST  TENNESSEE  VIRGINIA  & 
GEORGIA  RAILROAD  CO. 

The  undersigned,  appointed  a  committee  to 
aid  In  carryinji  out  tlje  Funding  Plan  recom- 
mended by  the  Board  of  Directors  of  the  E.  T. 
V.  &  G.  K.  R.  Co.  at  its  mect'ng  on  Dec.  30, 
18S4.  respectfully  sulimit  th«  following  extreiot 
and  recommeudations  from  said  plan : 
Interest  due  and  estimated  deficit 

for  18S.i  and  1886 $1,250,000 

Amount  required  for  betterments.      1,0(X),000 

Total $2,250,000 

To  secure  this  amount  it  was  recommended : 

I.  Tliat  the  holders  of  the  consolidated  5  per 
cent  bonds  be  asked  to  fund  four  coupons, 
being  those  maturing  January  and  July  Ist, 
1885,  and  Januay  and  July  :t8t.  18S6,  by 
depositing  said  four  coupons  with  the  Cen- 
tral Trust  Company  of  New  York,  as  trus- 
tee, and  receiving  instead  the  Company's  funded 
coupon  Ijond  dattd  July  1st.  1885,  and  bearing 
six  per  cent  interest  per  anmim  from  that  date, 
payable  semi-annually  ou  the  first  days  of  Jan- 
uary and  July  In  each  year,  which  bond  shall 
run  ten  years  from  its  date,  and  be  redeemable 
at  the  pleasure  of  the  Company  at  par  and 
accrued  interest,  after  three  years,  on  three 
months'  notice ;  such  funded  coupon  bond  to  be 
secured  by  the  coupons  so  deposited,  the  lieu  of 
which  will  be  in  all  respects  jueserved. 

II.  That  the  holders  of  the  $2,000,000  of  the 
Cincinnati  &  Georgia  Division  1st  mortgage  sir 
per  cent  bonds  be  asked  to  fund  four  coupons, 
by  depositing  with  the  Central  Trust  Company 
of  New  York,  as  trustee,  said  four  coupons, 
being  those  maturing  March  and  September  1, 

1885,  and  March  and  September  ] ,  188i),  and 
acceuiing  in  lieu  thereof  a  funded  coupon  bond 
based  on  and  secured  by  such  coupons,  which 
boml  shall  be  dated  September  1,  1885,  and 
bear  six  per  cent  interest  from  said  date, 
payable  semi-annually  on  the  first  days  of 
March  and  September  in  each  year,  and  be  pay- 
able in  ten  years  from  date,  or.  at  the  option  of 
the  company— at  par  and  matured  interest- 
after  three  years,  on  three  months'  notice, 

III.  That  the  holders  of  the  debentures  be 
asked  to  extend  for  ten  years  such  of  the  deben- 
tures as  fall  due  during  the  years  1885  and 

1886,  and  to  accept  similar  debentures,  run- 
ning from  five  to  ten  years,  for  the  interest  on 
their  debentures  falling  due  during  the  years 
1885  and  1886. 

IV.  That  an  arrangement  be  made  with  the 
holders  of  the  Car  Trust  Certificates  of  the 
Company,  Series  A,  for  an  extension  for  ten 
years  of  all  payments  of  principal  tailing  due 
in  1885  and  1886,  being  $100,000  in  each  .year. 
Total  amount  extended $2,500,600 

(Tlie  divisional  bonds  of  tho  company  mat- 
uring during  1885, 1886  and  1887  will  be  pro- 
vided for  by  iseue  of  suificient  5s  of  1880.) 

Bondholders  who  assent  to  the  proposed  plan 
are  requested  to  signify  such  asfcnt  to  the  East 
Tennessee  Virginia  <fe  Ueorgii"  Ponding  Commit- 
tee, Room  No.  'il.  No.  110  Broadway,  where  a 
member  of  the  committee  will  be  ready  at  any 
time  to  give  any  furtlier  explanation  or  infor- 
mation desired. 

When  the  reiiuisite  numt)cr  of  bondholders 
have  given  their  assent  to  the  plan,  notice  will 
be  given  of  the  time  and  place  where  liondhold- 
ers  may  i>resent  their  coupons  for  exchange 
into  the  funded  coupon  bonds. 
SAMUEL   SHETHAK,  ) 

GEO.  R.  SHELDON     >  Funding  Committee. 
E.    H.    R.    LYMAN,       ) 
New  York,  December  30, 1881. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK.. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Doiightf ul  Location. 

HITCHCOCK,  DARLING  k  CO. 


Groesbeck  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

2G    BROAD    ST.,    NEW    YORK. 

Private   Wire    connection   with   Philadelphia, 
Baltimore  and  Washington. 


Spencer  Trask  &  Co., 
.     Bankers, 

Nos.  16  AND  18  Broad  Strket, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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on  the  Stock  Exchange  have  reached  a  total  of  1,843,341  share* 
for  the  week  this  year  against  3,444,992  shares  for  the  same 
period  ia  1884,   and  covering  a  market  value  of  $119,756,000 
and  $158,380,000  respectively  in  the  two  years.     If,  therefore, 
we  pursue  our  usual  method  of  deducting  double  these  values 
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from  the  total  exchanges  at  that  city,  we  have  $385,363,451 
and  ^485,163,473    to  represent  the  exchanges  having  other 
origin,  or  a  loss  of  41  "3  per  cent. 

With  New  York  excluded  the  total  for  the  week  is  $268,- 
009,258,  against   $394,855,845  in   1884,  or  a  decline  of  9'1   per 
cent  against  a  loss  of  only  1'3  per  cent   last  week.     Our  usual 
statement  giving  the  details  for  the  various  cities  is  as  fol- 
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The  offlce  of  the  Commehcul  and  Financial  Chrohiclb  In  London 
Is  with  Messrs.  Edwards  *Sc  Smith,  1  Drapers'  Gardens,  E.  C  where 
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4,212,314           3,429,ra7 
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1,494,498           1,814,115 
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... 

1,701,3721         — 4-9 

2,463.3391       +243 

1.256ilS2         +2-8 

699  538'          9f7-A 

CLEARING  HOUSE  RETURNS. 

A  feature  of  the  returns  this  week  is  that  the  corresponding 

Peoria 

779,842 

977,T35 

Total  Western... 

St.  LOQlB 

+13-8 

■week  last  year  was  almost  everywhere  very  favorable,  and 
hence  the  comparison  does  not  give  as  good  results  as  a  week 

»l)8,705,163 
$16  193  289 

$70,875,395 
ftl7ft7l«14 

-5-9 

-9-4 
-14-9 
-15-7 
+10-8 
+29-9 
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$75,202,689 
$17  845  274 

St.  Joseph 

702.HI2j              823!2a7 
13,955,437          15.377,045 
4,537,451!          4.101.427 

5M,927'          2g'e 

ago,  although  the  clearings  this  week  are  really  a  little  larger 
than  last  week,  the  total  being  $792,884,709  against  $790,403,- 

New  Orleans 

Louisville 

10,701 ,672|       -19-0 
4,685.828       +13-9 
4.703.493       +73-0 
2.290,134|       +77-7 

G52.     Seven  cities  record  an  improvement  over  Jan.  10;  they 
re  Boston,  Lowell,  Milwaukee,  Worcester,  Peoria,  St.  Joseph 
*nd  New  Orleans.     Of  these  the  three  first  named,  and  in  addi- 
tion Louisville,  Kansas  City  and  Memphis,  present  exchanges 
in  excess  of  a  year  ago.     In  some  cases,  however,  there  is  a 

Kansas  Ctty 

Memphis 

4,328,826 
1,819,435 

fl0,5:l7,05O 

812,8,30,518 

3,332,793 
1,517,040 

Total  Southern.. 

San  Francisco 

Total  all 

$4:lJ)27,705 
$13,391  ,.357 

-5-8 
—1-2 

$40,601,128.         -H-8 
$12,452,874         +8-3 

$792,884,709  $1,096,778,817" 

—27-7 

considerable  loss,  as  for  instance  at   Cleveland  the  decrease 
now  is  5'3  per  cent,  whereas  January  10  there  was  an  iiierease 
of  34'3  per  cent,  and  Chicago  replaces  a  gain  of  17'8  ptjr  cent  a 
eek  ago  with  a  decline  of  8-1  per  cent.     In  both  of  these 
nses  there  ia  a  loss,  not  only  in  comparison  with  last  year,  but 
with  last  woek 

The  clearings  for  the  five  days,  as  received  by  telegraph, 
make  iii  the  aggregate  a  comparison  with  last  year  O'l  per  cent 
better  than  on  Jan.  16.    The  totals,  however,  at  all  the  cities 
in  both  years  exhibit  a  decline  from  the  preceding  period,  the 
falling  off  in  most  cases  being  the  greatest  last  year. 

The  New  England  section,  owing  to  the  increase  exhibited 
at  Boston,  records  clearings  this  week  0'2  per  cent  in  excess  of 

Tlve  Days  Bndint  Jan.  23. 

rtvs  lyy  Bnd'g  J'aa.lS 

loss.                1884.        IPer  Cent. 

1886. 

PerOnU 

'he  corresponding  period  in  1834,  against  1'9  per  cent  decrease 

<«-i 

iiiring  the  preceding  six  days.    The  other  divisions  all  make  a 
less  favorable  comparison  with  last  year  than  on  January  10, 
the  Western  in  particular. 
At  New  York  thc^re  is  a  loss  exhibited  of  84'5   per  cent 
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-o'ainst  a  decline  of  3a  per  cent  a  week  ago.     The  transactiona 

$518,:«)5,775 

$732,740,238 

-29-3       !    $567,474,6391      -29-4 
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THE  FINANCIAL  SITUATION. 

"Wall  Street  has  had  heavy  forces  to  contend  against 
this  week,  and  has  shown  under  the  circumstances  much 
strength.  Prices  in  some  cases  have  yielded,  but  only 
after  pietty  severe  hammering  and  many  untrue  reports. 
The  most  serious  adverse  influence  has  been  the  distrust 
which  the  failures  of  last  week  and  the  defaults  of  the  last 
two  weeks  have  bred,  giving  the  opportunity  for  and 
encouraging  the  circulation  of  reports  of  other  similar  dis 
asters  impending,  which  had  no  better  foundation  than 
the  foul  and  fertile  imagination  of  the  worst  class  of 
rumor-mongers.  The  use  of  such  a  weapon  to  influence 
the  market  is  not  only  wicked  but  mean;  it  is  like  poison- 
ing  the  very  air  we  breathe — no  one  but  a  sneak  could  do 
it,  and  none  but  the  strongest  can  survive  it. 

There  has  been  an  inclination  also  among  those  who  take 
counsel  of  their  fears  to  accept  the  action  of  Congress 
oh  the  M;Pherson  bill  as  assuring  a  very  embarrassing  con- 
traciion  of  our  currency  during  the  coming  year.  With- 
out passing  any  opmion  upon  either  that  bill  or  the  Potter 
refunding  bill,  we  think  the  danger  in  question  is  very 
greatly  e.xaggerated.  According  to  the  Comptroller's  report 
made  to  this  Congress,  the  country  had  on  the  first  of  last 
November  7G  million  dollars  more  currency  than  it  had  on 
the  1st  day  of  November,  1882,  when  our  present  business 
depression  began.  Though  we  cannot  accept  that  state- 
ment as  strictly  accurate,  still  the  conclusion  it  brings 
us  to  is  correct,  that  while  our  needs  have  largely 
decreased  by  reason  of  the  inactivity  of  business 
we  have  been  materially  adding  to  our  currency  supply 
and  forcing  it  into  circulation.  The  consequence  is,  the 
channels  of  commerce  are  today  stuffed  so  full  of  cur- 
rency that  every  bank  is  overflowing  with  surplus  cash, 
money  is  worth  next  to  nothing  and  capital  is  passing  out 
of  the  country  to  obtain  employment  in  Europe  which  it 
cannot  find  here.  Then  again  the  experience  of  thq  -^,^^1 
year  shows  that  there  is  no  reason  to  believe  expiring 
banks  will  give  up  all  their  circulation,  or  that  the  holders 
of  3  per  cent  bonds  which  may  be  called,  will  not  to  a 
considerable  extent  take  other  bonds.  This  statement 
fiads  illustration  in  the  following,  showing  the  United 
States  bond  holdings  of  National  banks  to  secure  currency 
on  the  first  of  January  and  first  of  July,  1884,  and  the 
first  of  January,  1885. 

GOVERNMENT  SECUBITIES  HELD  BY  NATIONAL  BANKS. 


Vmted  states  Jionds  held  by  National 
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88  act  July  12, 1882 
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January  1. 


8193,481,900 

3,538,000 

48.584.000 

107,512,300 

422,000 


$347,538,200 


1884. 
July  1. 


$172,412,560 

3.498.000 

46.546.400 

111,675,900 


1885. 
January  1. 


*147,309.200 

3,519.000 

40.433,950 

118,338,900 


8334,132,850    I   8318,655,050 


Here  we  see  that  although  during  the  year  1884  the 
holdings  of  3s  decreased  46  million  dollars,  so  many  other 
bonds  were  taken  out  that  the  total  of  all  issues  only 
decreased  29  million  dollars.  Remember,  too,  that  during 
the  year  a  number  of  banks  failed  and  were  forced  to  retire 
their  circulation,  and  that  the  Metropolitan  of  this  city, 
with  its  large  amount  of  bank  currency,  was  among  that 
number;  furthermore  that  the  charters  of  249  banks,  with 
89^  millions  capital  and  GO^  millions  circulation,  expired 
in  1884,  and  yet  the  national  bank  circulation  (according 
to  the  monthly  returns  made  to  us  by  the  Comptroller  and 
published  in  the  Cukonicle)  only  declined  during  1SS4 
about  twenty-five  million  dollars.  Surely  with  such  facts 
as  these  to  guide  opinion,  one  cannot  believe  that  the 
contraction  which  will  result  from  the  failure  of  Congress 


to  pass  a  bfll  with   reference   to   this  subject   need   cause 
anxiety. 

A  far  greater  source  of  disquietude  is  the  lack  of  con- 
fidence, which  new  instances  of  corporate  mismanagement 
and  breaches  of  trust  are  all  the  time  causing.  These  dis- 
closures are  in  most  cases  less  frequent  and  important  than 
they  were,  but  scarcely  a  week  passes  without  one  or  more 
bank  defalcations  being  announced,  or  dishonest  scheming 
of  some  of  our  railroad  managers  being  brought  to  light. 
Such  developments  naturally  enough  keep  the  public 
mind  (already  in  a  nervous  state)  disturbed  regarding  the 
future  of  the  Wall  Street  markets,  and  especially  when 
securities  are  drawn  into  discredit  which  heretofore  have 
stood  high  in  public  estimation.  So  far  as  the  silver  ques- 
tion is  concerned,  there  seems  at  the  moment  a  pros- 
pect of  relief.  The  Finance  Committee  of  the  Senate 
is  apparently  disposed  to  attach  an  amendment  to 
the  trade  dollar  bill  now  before  it  providing  for 
the  suspension  of  the  coinage  of  the  standard  dollar 
after  January  1st  next,  and  meanwhile  seeking  to  re-open* 
before  a  Monetary  Conference  of  European  nations,  the 
subject  of  bi-metaUism,  If  Judiciously  pressed  this  measure 
may  be  carried  before  the  adjournment.  Its  importance 
|3  80  obvious,  and  its  bearing  upon  all  financial  and  busi- 
ness interests  is  so  direct,  that  we  cannot  but  have  a  hope 
that  it  will  meet  no  serious  obstacle  in  its  passage  through 
either  House.  With  that  cause  of  anxiety  removed,  the 
only  evil  which  time  cannot  cure,  would  be  out  of  the  way. 
Bank  directors  will  learn  watchfulness  by  experiencing  the 
losses  their  lack  of  vigilance  has  permitted  ;  and  as  to 
dishonest  railroad  management,  it  is  at  worst  but  a  tem- 
porary scourge.  The  courts  are  likely  to  be  occupied  with 
s'aits  arising  out  of  these  overreaching  schemes,  and  the 
prominence  given  them  through  the  press  will  warn  the 
public  against  investments  in  any  of  the  properties  coa- 
trolled  bjr  tricksters, 

Thei-d  has  been  littie  this  wesk  that  is  new  with  regard 
to  the  rate  wars  and  pool  arrangements  except  rumors. 
The  Pennsylvania  road  has  continued  its  charge  for  immi- 
grant business  on  a  basis  of  one  dollar  to  Chicago— West 
Shore  announced  that  it  would  sell  tickets  at  the  same  price, 
but  it  is  not  clear  that  it  has  done  so  as  yet,  the  report  being 
that  the  GrandTrunk,  its  Western  connection,  does  not  see! 
the  wisdom  of  taking'  traffic  that  is  certain  to  net  a  loJiS. 
What  the  meaning  of  the  Pennsylvania's  action  is  it  would 
be  difficult  to  say.  Had  it  put  the  price  at  any  higher 
figure  just  covering  the  cost,  the  explanation  would  be 
obvious.  Now,;to  be  sure,  it  has  its  own  way,  carries  all 
the  immigrants,  and  foots  the  bill.  Rumor  persists  in  con- 
necting this  action  with  the  West  Shore  and  New  York 
Central  contest;  there  is  however  no  evidence  of  such  fact. 
As  to  trunk  line  freight  rates,  it  is  stated  that  the  east 
fcbound  schedule  has  been  abandoned,  but  that  no  business 
IS  done  at  less  than  20  cents  per  100  poUilds  on  grain, 
plenty  of  freight  offering  at  that  figure.  West-bound 
freights,  too,  were  officially  reduced  yesterday  afternoon. 

General  business    seems   to    be   without    any   special 
change.     There   is   a   fair   movement   in  merchandise  in^ 
progress,  purchases  being 'made  with  a  degree  of  liberality,, 
and  yet  buyers   are   conservative.     They  have   reaped  the, 
benefit   hitherto   of  the   policy  of  buying   only   to.  meet; 
immediate  wants,  and   they  are  apparently  disinclined  to  ■- 
change  that  practice.     Still,  there  are  evidences  of  return- 
ing confidence.     Furnaces   and   factories   thats  have  been, 
idle  are  starting  up  once  more,  and  labor  isj  certainly  far 
better  employed  than  at  the  close  of  the  year.     Of  course 
it  is  easy  enough  to  add,  as  some  do,  that  they  will  over- 
stock the   market   with  their  products,  and   have  to  stop 
again.     On  that  point  all  we  can   say  is  that  the   outlook 
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nt  the  moment  does  not  encourage  such  a  view,  though 
.vitliout  doubt  this  is  a  good  time  to  make  haste  slowly. 
Railroad  earnings  also  continue  to  show  (luito  general  im 
inovoraent,  tlie  advance  in  the  price  of  breatlatulTs  liavin* 
driven  out  of  farmers'  hands  liberal  quantities  of  grain 
:uid  other  produce. 

A  prominent   feature   of  the  week  has  been  a  further 
rise  in  foreign  exchange.     Bankers  also  report  the  market 
'.;.  with  a  fair  demand  from  importers  of  goods,  while 
is  somewhat  of  an  urgent  inquiry  for  long  sterling 
iv>r  investment.     Commercial  bills  are  scarce,  although  the 
•aovement  of  cotton  is  large,  and  that   of  wheat  compar- 
.itively  heavy,  and    this  shows    that   the  demand  is  sufli- 
.  iently  great  to  absorb  offerings  and  to  force  rates  higher. 
I'ho  present  condition  of  the  market  is  clearly  due  to  the 
investment  inquiry  for  long  bills  and  the  steady  transfer 
to  London  of  the  proceeds  of  a  considerable  part  of  the 
maturing  sterling.     All  the  foreign  bankera  appear  to  be 
engaged   in   the  business    of   supplying  this  investment 
demand.    There  is  therefore  a  ready  market  for  all  com- 
mercial bills  that  are  made,  they  being  bought  as  a  basi^ 
for  future  drafts  of  long  bankers'  sterling.     Bankers  and 
brokers  liandling  exchange,   finding  the  market  so  strong, 
have  no  hesitation  in   trading  in  the  bills  and  thus  the 
comi)etition  for  them  is  increased,  so  that  they  are  rapidly 
absorbed.     Some  of   these  investment  purchases  of  bank- 
ers' sterling  are  carried  by  the  trust  companies  and  by  a 
few  of  the   banks   at  current   rates  for  money  until  the 
bills    mature,    when    they  are  offered  to  and  in    many 
cases    purchased     by     the    bankers    originally    issuing 
them.     With    the    proceeds    purchases    of    other    long 
sterling    are    made    and    the    operation   repeated,  yield- 
ing   a    profit    at     each    turn.     Others    of    these    pur- 
chases are    sent  to  London    for    acceptance    and    after 
being    paid   the  proceeds   are   deposited   with   the  joint 
stock  banks,  where  they  draw  about  .3  per  cent  interest.  It  is 
of  course  impossible  to  trace  these  transactions  or  to  deter- 
mine with  any   degree  of   accuracy  how   much   has  been 
bought  for  a  quick  turn,  what  quantity  for  investment,  and 
■  what  carried  by  our  banks  and  trust  companies  and  what 
amount  has  been  sent  abroad  for  deposit.     At  the  moment 
it  would  seem  as  if    exchange  must  go  higher  because 
nsually  at  this  season  it  is   strong,  and  also  for  the  reason 
that  the  investment  demand  is   supplemented  by  deferred 
remittances  for  goods.     But  it   is   not   thought  probable 
that  there  will  be  a  much  further  rise  for  the  present,  even 
under  these  exceptional   conditions,   for  very  soon  spec- 
-ulative  bills  will   be   drawn   by   bankers   who   expect  to 
cover  them   with   grain   bills   towards   the   close   of  the 
spring. 

Illinois  Central  has  issued  this  week  an  abstract  of  its 
exhibit  for  the  year  1884,  showmg  that  the  company  is 
passing  through  the  present  era  of  depression  in  excel- 
.  lent  form.  Of  course  the  extra  dividend  of  2  per  cent 
(raising  the  total  for  the  year  to  10  per  cent)  paid  in  the 
previous  year,  is  not  repeated,  which  bears  out  our  remarks 
made  last  Marcbin  reviewing .  the  figures  for  1883  that 
-there  was  little  probability  that  it  would  be  repeated. 
But  there  is  a  considerable  surplus  above  the  8  per  cent 
■actually  paid,  and  a  road  that  can  earn  8  per  cent  for  its 
stockholders  in  times  like  these  is  certainly  doing  well  and 
its  management  deserving  of  congratulation.  The  Illinois 
Central  is  noted  for  its  clean  and  conserv^ative  record,  and 
i:)od  results  are  expected  of  course.  The  present  exhibit, 
however,  is  particularly  gratifying  because  of  the  new 
departure  taken  two  years  ago,  which  created  a  little 
uneasiness'aa  to  the  possible  outcome.  The  company  then  dis- 
tributed a  17  per  cent  stock  dividend  and  assumed  in  full 
the  operations  and  rental  of  the  leased  line  to  New  Orleans. 
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Increased  compolition  -particularly  on  thia  J^Umiii  lln»— 
hw  also  become  a  factor  of  gotno  iinportance,  whoM  nralto 
have  been  clonoly  watched. 

'"  '■  '  1H««  and  m-^  ,0  wo  Co: 

an  evei,  Imt  i«,  wo  hav.   ■;     .  .  ulidrn  liD«  .    . 

in  both  thoee  years,  where  proriom  to  l«8:j  lt«i, -,,,■, 
were  separate  and  distinct  from  thomi  of  th.,  II!m,  ,  C-n 
'tral.  Making  .this  rompari.son.  wo  lind  that  rl.oro  vru  a 
loss  of  $854,«H'.i  in  grosw  ifarning*,  bat  that  t38»,5!»a  of 
this  was  oflset  by  a  reduction  in  exponics,  tlie  nuuuge- 
ment  presenting  lu  this  ra4pect  a  vary  mucii  bolter  show- 
ing tlian  many  otlier  large  roads,  which  report  an  increaae 
in  c^ixiDses  in  the  fatie  of  diminished  receipU;  the  lowi  in 
net.  therefore,  is  on'y  $108,150,  which  a  loas  of  $l'jo,Oi2 
in  income  from  ouUide  sources  raises  to  about  flvc-eightha 
of  a  million.  The  Illinois  Central  stock,  however,  ia 
amall— 2a  millions— and  this  loss  of  $058,208  exceeds 
by  $78,000  the  2  per  cent  extra  dividend  declared  in 
1883,  and  explains  the  reason  why  a  similar  uxira  pay 
ment  was  not  expedient  in  1884. 

But  even  after  losing  $658,208  net,  there  is  on  the 
basis  of  the  smaller  dividend  payments  in  1884,  a  snrplna 
of  $362,782,  against  only  $150,909  in  1883.  That  is,  the 
company  could  have  distributed  over  one  per  cent  addit- 
ional (making  9  per  cent  for  the  year)  ami  yet  have  had  a 
surplus  not  very  much  less  than  in  1883,  after  a  10  per  cent 
distribution.  The  question  occurs,  then,  how  was  the 
increased  surplus  brought  about.  Solely  and  exclusively 
through  a  reduction  of  the  amount  devoted  to  conatnic- 
tion  account.  The  Illinois  Central,  like  many  other  con 
servatively  managed  Western  roads,  sets  aside  a  certain 
sum  each  year  out  of  net  earnings  for  improvements  and 
betterments  in  its  property.  The  amount  so  applied  in 
1384,  it  appears,  was  only  $220,000,  while  in  1883  it  had 
been  $632,529.  The  amount  spent  for  construction 
account  in  1882  on  the  Illinois  line  alone  was  $1,271,452 
and  in  1881  on  this  division  it  was  $925,380.  and  in  1880 
$842,324.  A  hasty  inference  from  this  would  be  that  the 
property  is  no  longer  kept  in  its  former  efficient  state. 
That  does  not  follow  by  any  means.  It  should  be  remem- 
bered that  this  construction  represents  not  operating 
e-xpenses,  but  additions  to  property,  which  many  compa- 
nies less  carefully  managed  would  charge  to  capital  account, 
and  with  perfect  propriety,  too.  One  reason  why  the 
amotmt  may  be  much  smaller  now  than  formerly,  is, 
that  the  more  spent  for  this  purpose  in  the  past,  the 
less  need  there  is  for  additional  expenditure  on  the  same 
account  at  present.  And  further,  such  use  of  net  earnings 
must  necessarily  be  restricted  to  the  more  prosperoua 
years.  When  business  is  good  and  profits  heavy,  the  man- 
agers can  well  afford  to  apply  large  sums  annually 
in  the  making  of  improvements,  &c.,  even  where  not 
needed  at  the  time,  but  when  business  is  poor  and  times 
are  bad  such  outlay  is  justifiable  only  when  absolutely 
required.  Besides,  we  see  that  $250,000  of  the  1884  sur- 
plus is  to  be  nsed  in  purchasing  new  equipment. 

Bankers'  balances  remain  unchanged,  and  there  is  no 
new  feature  to  the  money  market.  The  following  statement^ 
made  up  from  returns  collected  by  us,  exhibits  the^ week's 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks. 


WM  aiMmt  Jan.  n,  I88D. 

BuHt**  Hi 
K.T.BmOo. 

N.T.Bmla. 

ntnumm 

0*iimHf  

18.100.000 

tiaT.<m 

UAOOO 

1MB  .««,MSl«*0 

a«M 

tarn..     MMM 

Total  «oMu4l*isl  todan 

«3.I00,000 

ISOTJOOS 

(MB..ia.MMS» 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  moToment  to  and  bom 
the  interior.   In  addition  to  thfH  movenieat,  Uie  banks  haT« 
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gained  $300,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  Endino  Jan.  23,  1855. 


Banks'  Interior  Movement,  above. 
Bab-Treasury  operation?,  net 

Total  gold  and  legal  tenders .... 


IntoBanki. 


»3,100,000 
300,000 


$3,400,000 


Gain.  t8.783,000 
Gain.        300,000 

Gala.  13,093,000 


I307,l500 


1307,000 


The  Bank  of  England  gained  £512,742  bullion  during 
the  week.  This  represents  £503,742  received  from  the 
interior  and  £9,000  from  abroad.  The  Bank  of  France 
gained  1,405,000  francs  gold  and  2, 146,000  francs  silver,  and 
the  Bank  of  Germany  since  the  last  report  increased  11,- 
021,000  marks.  Tiie  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qermany 

Total  this  week 

XotEil  previous  week  . . 


January  22,  1885, 


Gold. 


21,613,997 

39,932,830 

6,653,000 


68,199,387 
67,493,147 


Silver. 


42,074,274 
19,959,000 


62,033,274 
61,531,072 


January  24, 1884. 


Gold. 


A 

21,657,051 

38,019,200 

7,416,000 

07,092,254 
66,543,073 


Silver. 


39,786,373 
22,248,000 


62,034,373 
161,238,658 


facturing  needed  nothing  so  much  as  cheap  fuel,  in  order 
to  reduce  the  cost  of  good,  the  managers  of  the  coal  com- 
panies maintained  old  prices  with  a  persistency  and 
firmness  which  if  they  had  been  applied  with 
equal  force  in  another  direction  might  have  yielded 
more  profitable  results.  Then  knowing  that  the  pro- 
ducing capacity  was  already  far  in  excess  of  consump- 
tion they  adhered  to  the  plan  of  periodical  restrictions — a 
plan  which  made  it  to  the  interest  of  every  company 
to  produce  as  much  as  it  possibly  could  in  the 
days  allotted  to  work,  and  consequently  put  a  pre- 
mium upon  the  sinking  of  new  shafts  and  the  opening  of 
new  collieries,  which  most  of  the  companies  were  not 
slow  to  avail  themselves  of.  Thus  it  happened  that  the 
number  of  idle  days  had  to  be  greatly  enlarged,  and 
yet  no  material  curtailment  of  production  ensued.  Further, 
the  high  prices  maintained  encouraged  attempts  on  the 
part  of  producers  of  bituminous  to  supplant  anthracite — 
attempts  which  have  met  with  a  considerable  measure  of 
success. 

But  most  incomprehensible  of  all  was  the  treatment  of 
the  Pennsylvania  Railroad  Company.  With  the  close  of 
last  year  the  managers  of  the  coal  roads  finally  awoke  to 
the  fact  that  it  was  time  to  stop  stimulating  the  opening 
of  new  mines,  while  the  demand  was  steadily  being  lessened, 
and  one  or  two  of  the  companies  also  objected  to  the 
further  continuance  of  the  old  policy,  as  it  permitted  cer- 


TheAssayOfficepaid$138,634  through  theSub-Treasury    tain  of  the  lines  in  the  combination  to  thrive  at  the  expense 


for  domestic  bullion  and  $107,637  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Dutiet. 

Consisting  of— 

DaU. 

Bold. 

U.S. 

Gold 

Silver  Oer- 

Notes. 

Oertifie's. 

tifleates. 

Jan.  16. 

$295,417  63 

$5,000 

$107,000 

$27,000 

$156,000 

"    17. 

468,716  19 

7,000 

185,000 

75,000 

201,000 

"    19. 

566,237  28 

5,000 

180,000 

193,000 

183,000 

"    20. 

386,656  76 

4,000 

126,000 

141,000 

115,000 

"    21. 

315,112  20 

8,000 

96,000 

93,000 

113,000 

"    22. 

254,299  50 

4,000 

66,000 

122.000 

53,000 

Total. 

$2,286,439  56 

$33,000 

$760,000 

$661,000 

$821,000 

- 

COAL    PRODUCTION    AND    THE  POLICY    OF 
THE  ROADS  INTERESTED. 

In  the  present  muddle  in  which  the  coal  companies  find 
themselves  involved,  facts  and  figures  bearing  upon  their 
relative  production  possess  unusual  interest.  The  forces 
against  which  the  coal  trade  has  to  contend  at  the  moment 
are  the  increase  in  facilities  and  consequent  producing 
capacity  of  the  companies,  the  depression  in  manufactur- 
ing and  general  business,  and  the  encroachments  made  by 
soft  coal,  under  the  lower  prices  for  the  latter.  Statistics 
as  to  comparative  and  total  production  by  the  anthracite 
roads  are  published  in  various  forms,  but  the  figures  of 
Mr.  John  H.  Jones,  the  accountant  of  the  companies,  fur- 
nished monthly,  are  regarded  as  ofiBcial,and  as  the  state- 
ment for  December  has  Just  been  issued,  a  review  for  the 
past  year  and  of  previous  years  will  prove  useful. 

At  the  outset,  however,  it  should  be  said  that 
the  course  of  the  coal  companies  of  late  has  been 
strangely  inconsistent  with  their  own  interests.  Those  in 
control  seem  either  to  have  understood  the  situation  but 
imperfectly,  or  else  to  be  lacking  in  ability  or  disposition  to 
deal  with  it.  Confronted  by  a  state  of  afiairs  that  re. 
quired  prompt  and  energetic  action  to  avoid  disastrous 
consequences,  they  have  pursued  an  uncertain,  vacillating 
and  temporizing  policy  that  has  only  increased  the  ills  ex- 
isting and  proved  of  but  little  good  to  any  one  concerned. 
At  a  time  when  all  industries  were  depressed  and  manu- 


of  the  rest.  So  the  allotment  plan,  by  which  each  interest 
is  allotted  a  certain  percentage  of  a  fixed  total  production, 
again  came  in  vogue,  though  the  way  the  companies  went 
about  introducing  it,  did  not  greatly  encourage  belief  in 
its  success.  A  very  diiEcult  problem  for  the  combination 
to  solve  was  how  to  deal  with  the  Pennsylvania  Railroad 
interest  in  the  mining  of,  coal.  The  Pennsylvania  had 
steadily  held  aloof  from  the  combination  in  past  years — 
with  great  advantage  to  itself,  too — but  its  producing 
capacity  had  become  so  great  that  it  was  no  longer  possi- 
ble to  ignore  it,  and  accordingly  in  fixing  upon  a  figure 
for  the  year's  production,  some  allowance  had  to  be  made 
for  that  road  either  within  or  without  the  combination. 
It  was  to  the  interest  of  the  combination  of  course  to  get 
the  Pennsylvania  to  come  within  the  fold.  In  this  condition 
of  things  one  would  naturally  have  supposed  the  road  would 
be  accorded  quite  liberal  treatment  at  the  hands  of  the 
other  companies  and  be  assigned  at  least  a  fair 
percentage,  based  on  its  production  in  the  past.  Instead 
of  that  the  combination  allowed  it  only  8  per  cent  of  a  pro- 
posed production  of  30  millions,  whereas  in  1884  it  had  had 
10|-  per  cent  of  a  larger  production — that  is,  it  was  asked 
to  mine  only  2,400,000  tons  in  1885  against  an  actual  pro- 
duction of  3,169,287  tons  in  1884,  and  this,  too,  when  the 
road  had,  by  the  extension  of  some  of  its  branches,  made 
preparations  for  increasing  its  supply.  In  other  words,  it 
was  invited  to  cut  down  its  output  769,287  tons  for  the 
privilege  of  Joining  the  combination. 

Finally,  infixing  upon  30  millions  as  the  production,  and 
consequently  also  consumption,  of  1885,  the  combination 
would  appear  to  take  a  very  sanguine  view  indeed  of  the  out- 
look. With  business  languishing  everywhere,  with  man- 
ufacturiiig  involved  in  the  deepest  kind  of  gloom,  it  seems 
very  doubtful  whether  the  companies  can  market  30  mil- 
lion tons  during  1885.  But  it  will  be  asked  how  does  this 
figure  compare  with  other  recent  years.  To  answer  this 
question  we  have  prepared  from  Mr.  Jones'  reports 
the  following  statement  of  the  production  of  each 
interest  during  each  of  the  last  five  years,  •  and  have 
added  the  amount  for  1885  on  the  basis  of  the  allotment 
proposed. 
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Stock  at  tide-water 
at  wid  of  year 
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INW. 
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n.afiB,ooo 

s.fiso.oool 
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8;]00.ooo 

8,400,000 

14100.000 

460,000 


Aelumt  PradiMMim. 


18M. 


80,000,000 


!i,io»,gao 
n.ons,w4 

5,S04.361 

.i,8aa,H7u 

3,100.987 

i,a»7,ius 

4IM,844 
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81.798,0M 
748.880 


1888. 


7V>a«. 
11.811. Ida 
M«3.78S 
4,«»8,717 
8,809, 1«H 

a,3as,07a 

1,400,880 
880,610 


aB,U0,0M 


1881. 


Tbiu, 
ll,08B.80« 
6,781.808 
4,388,1MB 
.1.811,400 
8.811. ami 
I.47Q.3HO 

406^80 


aewo.oM 


487.004 


Tbu. 
8.404.086 

4.8»«,an 

8,«4.7n8 

I.HIVI,I>»I 

1,138.4117 

411.004 


88,487.848 


600.873 


■  InoludInK  Central  of  New  Jetsey. 

lliis  table  confirms  all  that  has  been  said  above.  It 
shows  that  the  production  in  1884  was  with  one  exception 
larger  than  in  any  other  year  given.  And  yet  in  1884 
there  were  lO.T  idle  days  at  the  mines,  against  only  60  in 
1883,  and  only  48  in  1882.  The  production,  though  one 
million  tons  less  than  in  188.3,  is  1,600,000  tons  greater 
than  in  1882 — that  is  to  say,  though  in  1884  there  was  a 
stoppage  of  103  days  against  but  48  in  1882,  such  was  the 
increase  in  producing  capacity  that  the  tonnage  mined  in- 
'  creased  over  a  million  and  a  half  tons.  Note,  too,  the 
effect  of  the  large  production  upon  stocks  on  hand;  these 
have  been  steadily  increasing,  till  at  the  end  of  1884  the 
quantity  at  tidewater  was  874,681  tons,  against  only  467,- 
024  tons  at  the  end  of  1881.  As  bearing  upon  the  re- 
quirement for  the  current  year,  it  should  be  observed  that 
even  in  the  prosperous  year  1880  the  production  was  less 
than  23^  millions,  though  in  the  very  next  year — 1881 — 
it  rose  to  28^  millions. 

But  the  feature  of  most  interest  in  the  above  table  is 
the  changes  in  the  tonnage  of  individual  roads  as  revealed 
by  coniparing  the  figures  of  1884  with  those  for  1881. 
We  might  compare  with  1880,  but  that  would  hardly 
answer  as  well,  since  the  tonnage  of  all  roads  was  very 
small  then,  and  in  the  next  year  there  was  a  decided  and 
heavy  improvement,  in  which  naturally  every  company 
participated,  and  which  therefore  offerj  better  average 
totals.  Now  as  between  1881  and  1884  production  in- 
creased nearly  2^  millions,  and  this  inured  to  the 
benefit  of  chiefly  two  interests,  the  Pennsylvania  and  the 
Delaware  Lackawanna  &  Western.  In  the  case  of  all 
the  other  roads  the  changes  between  1884  and  1881 
are  not  very  marked.  The  Lackawanna,  however,  has 
gained  815,392  tons,  and  the  Pennsylvania  9.'j7,924  tons, 
which  shows  how  largely  both  these  companies  have 
increased  their  producing  capacity.  The  Pennsylvania  of 
cours  e  has  been  outside  of  the  combination  all  the  time, 
and  therefore  has  not  been  bound  to  the  policy  of  restric- 
tion. But  the  Ijackawanna  was  bound  by  the  pool  regu- 
lations, and  has  made  its  increase  despite  a  stoppage  of 
103  days,  showing  that  the  road  has  been  steadily  enlarg- 
ing its  capacity  as  an  offset  to  the  diminution  in  output 
that  the  policy  of  periodical  suspensions  entailed  upon  it. 

How  the  companies  arrived  at  their  percentages  is 
Basily  seen,  now  that  we  have  the  output  for  1884.  It 
having  been  determined  to  cut  down  the  total  production 
from  30,718,290  to  an  even  30  million  tons,  the  full 
amount  of  the  718,290  tons  reduction,  and  a  trifle  more 
was  generously  taken  from  the  Pennsylvania's  proportion, 
Then  since  the  policy  of  restriction  in  1884  had  borne 
most  heavily  upon  the  Reading  and  that  road  was  dissatis- 
fied, to  appease  it  the  Lackawanna  apparently  consented 
\o  transfer  to  it  about  400,000  tons  of  its  own  ton- 
Tiage,  and  this  being  done,  the  proportions  of  the  other 
lines  were  fixed  upon  without  much  difficulty  by  using  the 
agures  of  1884  with  but  slight  alterations.  But  the  com- 
Dination  also  decided  to  divide  the  30  millions  production 
igreed  upon  into  stated  amounts  of  so  much  per  month, 
rarying  according  to  the  seasons.  For  instance,  it  was 
lecided  that   in  January  and  February  the  output  should 


be  limited  to  1(  million  tons  per  month,  and  in  March  to 
1,800,000  tons,  making  4,800,000  tons  for  the  quarter. 
This  certainly  does  not  appear  excenive.  But  it  will  be 
interesting  to  see  how  the  combination  has  disposed  of  the 
remainder  of  its  30  million  prodaction  on  that  basis,  and 
for  this  purpose  we  have  divided  the  year  into  quarters, 
and  give  the  allotment  for  each  quarter  in  comparison  with 
the  actual  production  in  preceding  years.  It  msj  throw 
some  light  upon  the  plans  of  the  managers. 


Huarttn. 


Klrit<i  Darter.... 
Second  qaarter. . 
Third  auartar. . . . 
Poartb  quarter.. 


iOetnunt 


iVodiKdon  k(  QtutrUn, 


1886. 


IDS*. 


1 


188S. 


188*. 


7VMU.  Tbiu.         Ttaw.    I     Tbiu. 

4,800.000;  6,078,781  8.980.840    6.M7.IM 

7..100.fllX)    7,4N6.9!M  7.831.618    7,016.888 

8.a00.000|   8.838,013  0.084,7611  8.ai4.0tB 

8.600,a00|  8.780.184  8.7S7.Sll{  8,84t;«W 


1881. 


TbfU. 
«.a«R.681 


Total Ia0.000,000ia0.718.8»0  81.788,084  8».l»O,089;88aiOO.0SS 


18*0. 


»jm.im 


8,i88,a«o  s,iwja 


mA»iM» 


The  first  suggestion  that  occurs  to  one  in  examining 
this  statement  is  whether  the  allotment,  as  arranged  for 
1885,  has  been  seriously  intended.  After  fixing  the  out- 
put for  the  first  quarter  at  4,800,000  tons,  or  as  low  as  in 
1 880,  when  the  production  for  the  year  was  only  23 J 
millions,  they  make  the  output  for  the  second  and  fourth 
quarters  close  up  to  the  highest  figures  ever  reached,  and 
for  the  third  quarter  actually  above  the  largest  previous  total. 
For  this  third  quarter  the  allotment  is  9,300,000  tons,  or 
about  half  a  million  tons  in  excess  of  the  actual  output  in 
1884.  Now,  does  it  seem  reasonable  to  suppose  that  even 
with  some  revival  in  business  the  combination  can  market 
in  this  period  more  coal  than  in  the  best  and  most  pros- 
perous years  they  have  ever  had?  It  should  be  remembered, 
too,  that  this  allotment  was  on  the  supposition  that  the 
Pennsylvania  would  join  the  combination,  and  therefore 
limit  its  production  to  2,400,000  tons,  whereas  it  seems  no 
exaggeration  to  suppose  that  the  actual  production  of  that 
interest  will  be  about  a  million  tons  greater. 

Equally  difficult  to  understand  is  the  action  of  the  com- 
bination this  week,  in  appointing  a  committee  to  get  the 
Pennsylvania  to  reconsider  its  determination  and,  failing 
that,  to  consult  with  individual  operators  along  its  line  and 
make  arrangements  for  restrictions  with  them.  As  re- 
gards the  first  part  of  this  proposition,  it  will  be  remem- 
bered that  the  proposal  of  the  coal  roads  was  fully 
considered  by  the  Pennsylvania  directors,  and  definitely 
rejected.  In  refusing  to  accept  it,  the  Pennsylvania  people 
expressed  no  opinion  as  to  whether  they  considered  the 
award  of  8  per  cent  to  their  line  satisfactory  or  unsatis- 
factory, but  laid  down  the  broad  principle  that  it  was  not 
to  the  Pennsylvania's  interest  or  the  interest  of  the  public 
for  the  company  to  join  in  any  restrictive  policy  whatever. 
Now  does  it  seem  likely  that  such  a  corporation,  after 
formally  and  emphatically  declaring  against  a  certain 
policy,  would  stultify  itself  by  rescinding  ite  action  and 
adopting  a  different  course  ?  As  to  consulting  individual 
operators,  that  can  be  done,  but  whether  any  great  amount 
of  good  would  be  accomplished  looks  doubtful.  One  or 
two  large  operators  might  agree  to  restriction,  but  in  the 
nature  of  things  any  unanimity  of  action  between  all  is  out 
of  the  question. 

Besides,  there  is  one  fundamental  error  involved  in  this 
method  of  dealing  with  the  question;  it  is  the  assumption 
that  the  Pennsylvania  Railroad  is  not  a  producer  of  coal, 
but  simply  a  carrier.  This  is  an  error  that  is  very  deeply 
rooted,  and  apparently  difficult  to  eradicate.  It  has  found 
endless  repetition,  and  is  iterated  and  reiterated  in  various 
publications.  Now,  the  Pennsylvania  U  a  producer  of 
coal,  and  a  very  heavy  one,  too.  The  fact  is,  only  a  small 
part  of  the  company's  anthracite  tonnage  is  secured  from 
outside  operators  ;  the  largest  proportion  is  mined  under 
the  company's  own  auspices.     We  undertook   to  esuUtsk   - 
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this  two  weeks  ago,  but  in  view  of  the  widespread  notion 
that  the  reverse  is  the  case,  we  give  here  the  full  details  bear- 
ing upon  this  branch  of  the  subject.  We  have  succeeded, 
too,  in  obtaining  the  figures  for  1884,  which  adds  greatly 
to  the  value  of  the  statement.  The  Pennsylvania  con- 
trols directly  four  anthracite-producing  companies,  and 
subjoined  are  their  names  and  a  record  of  their  output  for 
five  years.  The  figures  are  all  official,  and  those  for  1884 
have  not  been  published  before. 


Pennsylvania  Rail/road 

Tbns  Minea. 

Coal  Companies. 

1884. 

1888. 

1882. 

1881. 

188«. 

SoBquehanna  Coal  Co . . . 
Summit  Branch  RR  Co. 
LykeuB  Valley  Coal  Co.. 
Mineral  RR  4  Min'g  Co. 

1,897,729 
364,545 

185,922 
401.891 

1,117,015 
339,942 
178,315 
489,824 

904,192 
317,914 
167,785 
418,881 

851,971 
256,390 
178,990 
439,078 

772,422 

230.9HS 
171,417 
885,879 

Total 

2,250,087 

2,075,096  i  1,806,222 

1,721,489 

1,560,-«I6 

Hence,  in  the  year  1884  the  companies  operated  in  the 
Pennsylvania  interest  mined  over  two  and  a  quarter  million 
tons  of  anthracite  coal.  By  looking  at  the  figures  in  the 
first  table  above  it  will  be  seen  that  the  total  tonnage  of  the 
company  in  the  same  year  was  3,169,28'?  tons — that  is,  con- 
siderably less  than  one-third  came  from  outside  operators. 
Now,  supposing  that  arrangements  could  be  made  with  all 
these  latter,  constituting  one-third,  what  would  it  avail  so 
long  as  the  other  two-thirds  wei'e  left  out  ? 

But  what  is  to  be  done  ?  First,  recognize  the  fact  that 
the  Pennsylvania  interest  will  not  come  in  and  that  plans 
must  be  made  without  it.  Second,  recognize  the  needs  of 
the  situation  and  supply  the  public  with  cheap  coal.  This 
latter  is  imperative  before  any  recovery  in  business  can  be 
expected.  Lastly,  prepare  to  meet  the  competition  of  soft 
coal.  This  should  have  been  done  before,  but  it  is  not  too 
late  yet,  though  the  effort  will  prove  more  difficult  than  it 
would  have  a  year  ago.  Profits  may  temporarily  be 
reduced  under  such  a  policy  as  this,  but  it  is  the  only  solu- 
tion of  the  existing  difficulty  on  a  sure  basis.  Restrictions 
and  combinations  never  work  well  in  times  of  diminished 
consumption  ;  and  though  for  a  brief  period  the  existing 
status  might  be  maintained,  sooner  or  later  a  readjustment 
in  the  way  suggested  would  be  forced  upon  the  companies 
as  a  matter  of  self-preservation. 


GOLD  PRODUCTION  AND  DISTRIBUTION. 

There  are  two  features  in  the  statistics  of  gold  supply 
which  are  attracting  chief  attention  just  now — one  is  the 
decreasing  production  and  the  other  the  increasing  con- 
sumption. The  first  really  valuable  contribution  to  the 
world's  knowledge  on  the  point  of  consumption  is  the  facts 
with  regard  to  the  United  States  collected  by  Mr.  Burchard, 
the  Director  of  the  Mint,  and  given  in  his  last  annual  report. 
The  results  of  his  investigations  are  valuable  in  themselves 
and  also  otherwise  useful  because  so  suggestive.  But 
their  importance  becomes  the  more  obvious  in  the  light  of 
the  latest  information  respecting  production. 

PRODUCTION    OF    GOLD    AND    SILVER. 

On  this  la'ter  point  we  have  received  this  week  the 
annual  statement  of  Mr.  Valentine,  of  Messrs.  Wells,  Fargo 
&  Co.,  covering  the  yield  of  gold  and  silver  for  1884. 
These  compilations  made  by  Mr.  Valentine  have  always 
been  received  with  great  confidence  by  the  trade,  and 
undoubtedly  furnish  as  correct  an  indication  of  the  pro- 
duction of  the  United  States  as  it  is  possible  to  secure. 
His  total  figures  since  1880  are  as  follows. 


Product, 

The  Net  Products  of  the  States  and  Terri- 

Oklendar 
Year. 

iaclading 

deducting 

tories  west  of  the  Missouri  River,  exclusive 

am'ts  from 

of   British  Columbia    and  West  Coast  of 

British  Col- 

umbla and 

Mexico. 

umbia  and 

Mexico. 

, 

Mexico. 

Lead. 

Copper. 
»898,000 

Silver. 

Gold. 

1880 

t80,ie7,93a 

t77,23J,512 

15,712, 300 

»38,033,055    $32,559,097 

1881 

84,504,417 

81,198,474 

6,361,902 

1,195.000 

42,987,613 

80,653,959 

1882 

92,411,885 

89,207,519 

8,008,155 

4,055,037 

48,133,039 

29,011.318 

1883 

90,313,1(12 

84,639,312 

8,I63,.'i50 

5,6!J3,921 

42,975,101 

27,816,040 

1884...,,, 

84.975.954      81.6?I3,835 

6.8.S4,n91 

8,016,252      43.529.925 

25.18.<).567 

The  gross  amounts  for  1884  (that  is  the  total  product 
including  British  Columbia  and  west  coast  of  Mexico,)  Mr. 
Valentine  divides  as  below  between  gold,  silver,  &c. 


Gold.... 
Silver... 
Copper. 
Lead 


30»Ojoo  per  cent. 
5390i(^  per  cent. 

7"ioo  per  cent. 

80*100  per  cent. 


Total. 


$26,256,542 

45,799,069 

6,086,252 

6,334,091 


$84,975,954 


If  to  the  above  total  gold  production  in  the  States  and 
Territories  west  of  the  Missouri  River  (which,  as  will  be 
seen,  is  given  at  $25,183,567),  we  add  say  about  six 
hundred  thousand  dollars  for  States  east  of  the  Missouri 
River,  we  find  our  gold  production  has  now  been  reduced 
below  26  mUlion  dollars,  while  the  silver  production  is  again 
increasing,  reaching  for  1884  a  total  of  about  43i  million 
dollars.  It  should  be  said  in  passing  that  the  Mint  Bureau 
figures  of  gold  production,  are  always  somewhat  larger 
than'  Mr.  Valentine's.  Thus  last  year  (1883)  the  Mint 
gave  the  total  at  30  million  dollars;  whereas  in  the  above 
for  the  same  year  the  amount  is  $27,816,640.  Of  course 
the  Director  of  the  Mint  includes  States  east  of  the  Mis- 
souri, which  in  1883  contributed  about  $500,000  to  the  pro- 
duction, and  it  is  for  the  purpose  of  bringing  the  two  esti- 
mates as  nearly  into  accord  as  possible  that  we  have  added 
to  Mr.  Valentine's  total  for  1884  six  hundred  thousand 
dollars  for  those  States.  A  short  time  since  there 
was  always  a  very  wide  disagreement  between  these 
two  authorities.  Those  most  familiar  with  the  subject, 
and  notably  our  bullion  brokers,  have  however  never  ac- 
cepted the  Mint's  larger  estimates.  It  is  very  satisfactory, 
therefore,  to  note  that  this  difference  is  growing  to  be 
much  less  than  formerly,  more  especially  as  recent  dis- 
closures fully  sustain  Mr.  Valentine's  methods.  A  good 
illustration  of  this  latter  assertion  is  contained  in  the  fol- 
lowing statement,  giving  the  Mint  figures  under  Mr. 
Burchard  and  those  under  his  predecessor  in  office,  Dr. 
Linderman,  side  by  side  with  Mr.  Valentine's  annual 
returns. 


Gold  prodcction. 


Year. 


1884 

1883 

1882 ^ 

1881 

1880 

Total  from  1880  to  1884. 

1879 

1878 

1877 

1876 

1875 

1874 


Total  1874  to  1884. 


Mr.  Valentine's 
Estimates. 


Net  production 

United  States 

after  deducting 

Br.  Columbia  and 

Mexico. 


I 

25,183.567 
27,816,640 
29,011,318 
80.653.959 
82,559.067 


145,224.551 
31,470,262 
37,576,030 
44,880,223 
42,886,935 
89,968,194 
88,466,488 


380,472,683 


Mint  Bnreau'B  Estimates. 


Gold  production 
by  Mr.  Barcbard, 
Director  of  Mint. 


27,000.000» 
80,000,000 
82.500,000 
84.700,000 
36,000,000 


160,200,000 
38,899,858 
51,206,360 
46,897.890 
S9,l<29,16« 
83,467,856 
33,490,902 


Estimate  ROld 

production  by 

Dr.  Linderman, 

Director  of  Mint. 


160.200,000 
38.889,868 
50.226.10? 
45,100,000 
46,750,000 
40.000,000 
40,000,000 


404.091.582        I 


421.175,966 


*  The  figures  of  Mr.  Burchard  for  1884  are  not  made  up  yet,  but  we 
cetimate  them  at  $27,000,000,- on  the  basis  of  last  year's  excess  over 
Mr.  Valentine's  estimate. 

In  explanation  of  the  above,  it  is  necessary  to  say:  (1) 
That  Mr.  Burchard,  the  present  Director  of  the  Mint,  was 
appointed  to  that  position  in  1878-9,  and  that  Dr.  Lin- 
derman was  the  Director  of  the  Mint  for  many  years  pre- 
vious. That  Mr.  Burchard  during  his  first  year  in  office 
(see  page  19  of  his  report  for  1879)  repudiated  and  revised 
the  estimates  made  by  Dr.  Linderman  for  the  years  1874  to 
1878  inclusive,  fixing  them  as  they  are  given  for  those 
years  in  the  column  headed  with  Mr.  Burchard's  name. 
(2)  In  the  last  column  we  repeat  the  total  of  Mr.  Bur^ 
chard's  figures  since  1879  and  then  add  for  compar- 
ison the  annual  estimate  of  Dr.  Linderman  for  previous 
years  made  by  him  while  Director  of  the  Mint  and 
published   each  year   in   his   annual   report.      Presented 
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in  tliis  form,  no  reader  can  hesitate  whiclx  authority  to 
accept.  That  the  Mint  report.?  cannot  be  foUowod  is  suf- 
ficiently e\'ident  in  the  fact  that  Mr.  Burchard,  the  present 
Director,  says  his  predecessor's  figures  are  all  wrong,  while 
Mr.  liurchard,  in  attempting  to  correct  the  errors  lio  has 
discovered,  furnishes  other  estimates  indicating  such  a  mar- 
velous variation  in  annual  production,  that  any  one  acr 
quainted  with  mining  history  rejects  them  at  once.  But 
the  most  decisive  fact  about  it  all  is,  that  if  one  adds  up 
the  five  years  (from  1874  to  1873  inclusive)  of  new  esti- 
mates made  by  Mr.  Burchard  in  1879,  the  total  will  be 
found  to  differ  only  about  one  million  dollars  from  the 
total  of  the  old  estimates  for  the  same  years  made  by  Mr. 
Valentine  the  first  of  each  January,  although  each  of  Mr. 
Burchard's  new  annual  totals  varies  in  a  marked  manner 
from  Mr.  Valentine's  for  the  corresponding  year.  All  this 
is  important  chiefly  because  it  makes  necessary  a  revision 
of  former  results  based  upon  these  erroneous  Mint  esti- 
mates of  production,  which  revision  we  Lave  made  in  our 
tables  further  below. 

CONSUMPTION    OP    GOLD    IN    THE    UNITED    STATES. 

Assuming,  then,  that  the  gold  production  of  the  United 
States  in  1884  has  not  exceeded  26  million  dollars,  the 
great  decline  which  has  taken  place  within  a  short  time  in 
the  American  contribution  to  the  world's  stock  of  this 
precious  metal  would  be  apparent  even  if  all  of  the  year's 
yield  were  available  as  a  basis  for  the  world's  currency. 
But  the  recent  investigations  of  Mr.  Burchard  show 
that  certainly  not  more  than  42  per  cent,  or  say  1 1  million 
dollars,  can  have  been  used  for  currency  purposes,  the 
remainder  having  been  consumed  in  the  United  States  in 
the  arts  and  manufactures.  As  this  point  is  of  wide  inter- 
est, we  copy  from  the  last  Mint  report  the  statement  of 
Mr.  Burchard  on  the  subject,  although  we  have  published 
and  remarked  upon  it  on  a  previous  occasion.  The  italics 
are  our  own. 

"  For  the  purpose  of  obtaining  more  complete  information  in  regard  to 
"  tlie  use  of  the  precious  metals  in  the  arts  and  oi-namentation,  circular 
"  letters  to  the  namher  of  7,969  were  again  sent  to  all  persons  and 
" /Jrnts  in  the  United  States,  ifAose  address  could  6e  ofttotnerf,  reported 
"  to  he  u.sing  and  consuming  the  precious  metals  for  industrial  pur- 
"  poses.  To  these  letters  5,418  replies  were  reoelTed,  wlilch  showed  the 
'  consumption  by  2,734  persons  and  Arms  engaged  in  the  manufacturing 
"  or  the  repair  of  articles  of  ornamentation  and  use  of  nearly  $14,500,- 
"  000  worth  of  gold  and  over  $5,500,000  worth  of  silver,  a  total  of  over 
"  $20,000,000.  This  is  an  increase  of  $7,000,000  over  that  reported  in 
"  1882,  when,  however,  les>  than  half  as  many  persons  and  firms 
"  reported." 

Notice  the  conclusions  this  statement  brings  us  to.  (1) 
The  Director  of  the  Mint  does  not  assume  to  have  written 
to  all  manufacturers,  for  he  simply  says  that  he  sent  his 
circular  to  those  whose  address  he  could  obtain;  and  as 
there  is  an  e.xtensive  body  of  small  consumers,  while  the 
uses  in  the  arts  to  which  it  is  put  are  quite  numerous,  it  is 
easy  to  believe  that  he  has  omitted  many.  (2)  Then  again 
he  sent  out  7,960  letters  to  the  users  of  this  metal  and 
received  only  5,418  replies,  or  say  only  two-thirds  of 
the  firms  addressed  replied.  (3)  Then  he  adds  that  those 
replying  reported  14^  million  dollars  consumed  in  their 
establishments  during  the  year;  what  the  other  third  which 
did  not  reply  used,  or  what  should  be  allowed  for  those  he 
did  not  address,  is  of  course  mere  conjecture.  (4)  He 
states,  however,  that  on  a  similar  inquiry  made  in  1882 
when  less  than  half  as  many  reported  as  now,  he  found 
over  7  millions  less  gold  consumed,  which  fact  would  seem 
to  justify  us  in  adding  several  millions  to  tie  14^  millions, 
if  we  would  include  those  who  are  unresponsive  and  those 
unaddrossed  on  this  occasion.  (5)  Finally,  Mr.  Burchard's 
inquiry  covers  a  year  of  business  depression,  when  the 
purchase  of  such  articles  as  watches  and  jewelry  must 
have  been  restricted,  as  they  belong  to  a  class  of  luxuries 
which  must  always  be  first  given  up  in  a  pariod  of  enforced 


economy.  With  these  suggestions  in  mind  the  reader  will 
be  interested  in  the  details  of  the  results  reached  by  Mr. 
B  rchard,  which  are  as  follows. 

OOLU  MAITDFACTIIRBD  tN  TUB  UHITEO  STATU). 


ManufaotniM. 


Wiitahouea.... 

Watch  obsIlM  .. 

DentAl  supplies 

Fens 

Instruments... . 

Leaf 

Plato 

Spectadea 

Chemicals 

Jew'Iryt  watch- 
makers' sup- 
piles 

Jewelry  and 
watches .... 


Total.. 


«  a 


14 
7 
14 
4S 
61 
219 
41 
27 


2,273 
3,734 


The  Kind  of  Oold  Ua«d. 


ColnT 


Stamp' d 

C.8.  or 

Rean'rjr 

Bars. 


$ 

2,97e,iS«0 
t8e,8S4 
88,4.37 
S0,S2S 


« 

fi7B,SI2 

374,907 

700 

14,078 

88 

178.4241    792,561 

379,291 !      67.928 

102,400         7,169 

7,438        7,886 


24,498 
3,127,381 


1.3,1 
2,861,249 


4.675,587  7.137,781 


Old 

Jewol- 
rr,  *o. 


* 

88,101 
1,007 
8,776 
6,100 
3,668 

67.498 
6,500 
8,830 
8,661 


9,128 

738,688 


876,641 


For'ini 
Coin. 


* 

ijsoe 

600 


6.227 


6,81» 
690 

1,816 
660 


177,794 


194,400 


NatlT* 

Nng'ta 

ho. 


% 

520 
186,410 


2.134 
621 
6,700 
8,938 
4.087 
207 


1,669 

611,300 
702,887 


Wire 

or 
Boiled 
Plate. 


t 

6.817 
27,202 


27,860 
942 

42.88e 

66,626 
727 

12,180 


80,064 
468,746 


672,688 


Total 
Oold. 


84!W,aoe 

827,000 

8T,»ia 

145,924 

5,]M 

1,00439* 

628,868 

M6,488 

81,611 


19Xa 
7.906,168 


14.459,464 


If  the  above  is  a  correct  return  from  2,734  manu- 
facturers, we  are  certainly  within  bounds  in  claiming 
that  the  United  States  is  consuming  on  the  average  more 
than  15  millions  of  gold  (in  that,  of  course,  we  do  not 
include  old  material)  every  year. 

STOCK    OP    GOLD    IN    THE    UNITED    STATES. 

With  the  light  thus  obtained  on  these  two  points  of 
consumption  and  production,  we  are  in  a  position  to  indi- 
cate more  accurately  than  has  been  done  before,  the  stock 
of  gold  now  in  the  country.  We  attempted  this  a  short 
time  since,  but  as  these  figures  of  production  bring  us  down 
to  January,  1885,  it  seems  desirable  to  revise  the  statement  so 
recently  published,  although  we  shall  have  to' repeat  in  part 
what  we  then  said.  Our  inquiry  starts  with  the  stock  of  gold 
on  hand  July  1,  1878,  that  being  six  months  before  specie 
payments  were  established.  At  that  date  the  Treasury- 
held  of  gold  (less  gold  certificates)  $103,562,000,  and  the 
banks,  including  certificates,  held  of  gold  and  silver  only 
30^  millions,  not  altogether  over  125  millions  of  gold,  and 
there  could  have  been  very  little  in  the  hands  of  the  people 
then.  We  had  just^een  through  a  period  of  inflation  and 
very  high  gold  premium,  and  under  the  influence  of  the 
resumption  movement  the  premium  was  seen  to  be  gradu- 
ally lessening,  and  every  one  knew  that  gold  was  certain 
to  be  at  par  soon,  thus  affording  every  inducement  for 
holders  of  gold  to  sell  their  stock.  Besides,  banks  theA 
kept  special  gold  deposits,  so  that  any  one  desiring  to  re- 
tain gold  in  any  considerable  amounts  would  naturally 
make  them  the  custodian — for  the  owner  was  thus  saved 
both  risk  and  expense.  It  cannot  therefore  be  presumed  that 
the  people  held  gold  outside  of  bank  in  any  considerable 
amount.  If  we  should  put  the  total  at  25  millions  so  held 
it  would  seem  to  be  ample  to  cover  all  possible  hoards  hid 
away  in  private  corners.  Or,  as  we  desire  to  err  on  the 
liberal  side,  let  us  call  it  50  millions,  which  would  give  us 
a  stock  of  say  175  millions  on  the  first  of  July,  1878. 

Starting,  then,  with  this  stock,  and  calling  the  consump- 
tion 15  millions  annually  since.that  date,  and  using  Mr. 
Valentine's  figures  of  production  after  adding  an  average 
of  four  hundred  thousand  dollars  a  year  for  mines  East  of 
the  Missouri  River,  we  reach  the  following  result  as  to  the 
total  amount  of  gold  in  the  United  States  Jan.  1,  1885. 

.stock  .Tuly  1,  1378 $175,000,000 

Net  import  from  July  1, 1878,  to  Jan.  1,1885 182,927,090 

ProdncUonfrom  July  1,  1873,  to  Jan.  1,  1885 193.000,000 

Total  supply $555,927,090 

Deduct  six  and  a  half  years  manufaotore 97,500,000 


Leaving  In  United  States  Jan.  I,  1885 $453,427,090 

That  the  above  ($458,427,090)  is  an  extreme  estimated! 
the  stock  of  gold  in  the  United  States,  is  evident  from  what 
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has  been  said  above.  The  visible  supply  on  the  first  of  Octo- 
ber, 1884  (that  is  the  latest  date  for  which  it  can  be  made 
up  accurately,  as  there  are  no  bank  returns  corresponding 
■with  the  date  of  the  Treasury  returns  since  then),  was 
268  million  dollars.  With,  then,  a  total  stock  of 
458^  millions,  there  would  be  left  in  the  hands  of  the 
people  Jan.  1,  1885,  say  190^millioj^dollars — a  very  large 
estimate  considering  (1)  that  so  very  little  gold  is  ever  met 
with  in  one's  daily  business  transactions,  and  (2)  that  no 
accumulation  of  gold  takes  place  in  the  aggregate  of  bank 
and  Treasury  holdings  at  the  present  time,  when  all  kinds 
of  paper  currency  are  accumulating  so  largely,  because 
incomes  are  greatly  shortened  and  industrial  inactivity 
reduces  the  people's  currency  requirements. 

THE    world's   supply   AND     STOCK   OF   GOLD. 

What  has  been  said  shows  how  important  it  is  that 
all  estimates  of  the  world's  gold  production  during  former 
years,  and  of  the  present  supply  of  that  metal,  should  be 
thoroughly  revised.  Carelessly  made  compilations  were 
well  enough  in  days  gone  by,  when  it  was  really  of  very 
little  importance  whether  they  were  right  or  wrong,  and 
they  have  been  repeated  until  age  has  given  them  a  kind 
of  respectability.  Now,  however,  the  nations  of  Europe  are 
making  the  attempt  to  contract  the  medium  of  the  world's 
exchanges,  by  forcing  commerce  on  to  a  single  gold  basis,  and 
thereby  rob  it  of  one  half  the  currency  it  formerly  used 
and  needed.  Is  it  not  therefore  very  desirable  that 
we  take  an  accurate  account  of  stock  and  of  supply, 
rejecting  all  those  fanciful  exaggerated  totals  which  it  has 
BO  long  been  popular  to  put  afloat. 

Take  the  United  States  as  an  illustration.  In  1876  a 
select  committee  was  appointed  by  the  House  of  Commons 
"to  consider  and  report  upon  the  causes  of  the  depreciation 
"of  silver,  &c.,"  having  "  power  to  send  for  persons,  papers 
"and  records."  Under  this  authority  the  committee  went 
to  work,  and  among  other  valuable  (V)  •'  records"  they  ob- 
tained, was  a  compilation  from  Dr.  Linderman,  Director  of 
the  United  States  Mint  (see  page  138  of  the  committee's 
report),  giving  an  estimate  of  the  gold  production  of  the 
United  States  from  1845  to  1875,  both  inclusive.  The 
House  of  Commons  committee  of  course  accepted  that 
statement,  it  having  apparently  the  sanction  of 
our  Government,  as  being  correct,  and  since  that 
date  statisticians  everywhere  have  based  their 
estimates  upon  it.  And  yet  there  probably 
never  was  a  column  of  figures  issued  by  a  government 
containing  so  much  inaccuracy  as  that  contains.  Two  of 
the  years  (1874  and  1875)  included  in  Dr.  Linderman's 
statement,  and  the  two  which  were  the  most  recent  when 
he  prepared  them,  and  therefore  presumably  the  nearest 
right,  Mr.  Burchard  revised  in  1879,  as  we  have  stated 
above,  and  deducted  about  seven  million  dollars 
from  each  year's  total.  Furthermore,  the  esti- 
mates are  discredited  by  Mr.  Valentine's  reports,  which 
go  back  to  1870,  and  furnish  annual  totals  very  con- 
siderably less,  averaging  for  instance  for  the  two  years 
1870  and  1871  about  34  million  dollars,  against  Dr.  Lin- 
derman's average  of  47  million  dollars.  And  finally  the 
Linderman  statement  is  discredited  by  our  trade  figures 
of  gold  imports  and  exports,  some  of  its  inaccuracies  being 
made  especially  plain  by  comparison  with  the  record  of 
exports  for  the  ten  years  prior  to  1862. 

Still  we  cannot  now  in  our  revision  attempt  to  go  back  of 
1870,  where  Mr.  Valentine's  record  begins.  Previous  to  that 
period  the  only  data  we  have  are  estimates  made  by  (I)  the 
San  Francisco  newspapers,  (2)  Dr.  Linderman  and  Prof. 
Raymond's  estimates  before  referred  to,  which  tub 
Btantially      follow      the       San       Francisco      estimates. 


(3)  the  Government  export  figures,  and  (4)  the 
deposits  in  the  Mint,  the  data  from  the  two 
latter  Government  sources  furnishing,  as  already  stated,  no 
confirmation  of  the  previously-named  estimates.  Eevising 
then,  the  figures  for  the  United  States  in  our  table  of  the 
world's  production  back  to  1870,  and  leaving  the  contribu- 
tion of  other  countries  as  given  in  our  annual  review  for 
previous  years,  the  following  results  are  reached  as  to  the 
total  production  since  1857.  We  give  the  statement  in 
pounds  sterling,  calculated  at  five  dollars  to  the  pound. 


Gold. 


Produc- 

tioQ  in 

Australia. 


1857. 
18.=i8  . 
1859 . 
18tiO. 
1861. 


Total '57-61 


1862. 
1863. 
18o4. 
1865. 
1866. 


Total  '62-66. 


1867. 
1868. 
1869. 
1870. 
1871. 


Total  '67-71 


1872 

1(^73 

1874 

1875 

1876 


Total  '72-76. 

1877 

1878 

1879 

1880 

1881 


Total '77-81. 

1882 

1883 

1884 


12,096,000 
12.762,000 
12,801,000 
11,838,00(1 
12,tib5,000 


Producti'n 

iu  U. States 

(Mint  esti 

mate.) 


£ 

11,000,000 

10,000,000 

10,000,000 

9.200.000 

8,600.000 


3 

Produc- 
tion iu 
Russia. 


Producti'n 

in  Otlier 

Couutries. 


Total 

Productiou 

in  World. 


62,192,000  43,800,000  16,192,000 


£ 

3,549.000 
3,4.'j4,000 
3,156,000 
3.(153,000 
2,980,000 


12,93.'?,000    7.810,0001  2,990,000 

13,003,000    8.000,000;  2.988,000 

11,724,000    9,20li.000i  2,802,000 

11, 80.^5,000  10,645  000!  3,227,000 

12,529,000  10,700,0001  3,397,000 


61,994,000  46,385,000  15,464,000 


10,583,000 

11,051,000 

11,382,000 

9,237,000 

9,605,000 


51,858,000 


8,841,000 
10,609.000 
8.250,000 
8,250,000 
7,243,000 

43,193,000 


7,027,965 
6.113,122 
5,968,519 
5,913. H19 
6,069,396 


io..'?45,ooo; 

9,600,000 
9,900,000 
6,810,000 
6,940,000 


3,377.000 
3,503.000 
4,108,000 
4,414.000 
4,913,000 


£ 
2,500,000 
2,500,000 
2,500,000 
2.500,000 
2,500,000 


£ 
29,145,000 
28,716,000 
28.517,000 
26,591,000 
26,715,000 


12,500,000  139,684.000 


2,500,000 
2,500,000 
2,500,000 
2,500,000 
2,500.000 


26,263,000 
26,491,000 
26,286,000 
28,177,000 
29,l'26,tOO 


1 2,500,000 1 1.36,343,000 


2.500,000; 
2,500.000 
2.500,000 
2.500,000 
2,500,000 


43,595,000  20,315,0001 12,500,000  128,268,000 


26,805.000 
20.654,000 
27,890,000 
22,061,000 
23,958,000 


7,695,000  4.771,000 
7.901,000,*  4,500,000 
7,753,000  4,035,000 
8,054,000*4,500,000 
8,1)37,000    4,500,000 


2,S00,000l  23,807,000 

2,500,0001  25,510.000 

2,SO<1,000(  22,538.000 

2,!>00,0001  2.1,304,000 

2,500,000  22,880,000 


9.036,000 
7,575,000 
6,354,000 
6,572,000 
6,191,000 


5,625,000i 
5,78.i,000 
5,899,000 
5,899,000 

4,874,268 


2,232,000 
2,246,000 
2.596,000 
2,711,CO0 
2,767.000 


23,920  965 
21.719,122 
20,817,519 
21,095,819 
19,901,664 


31,092.821  i35,728,"j00  23,082,268,12,552,000  107,455,089 

19,345,066 
18.392,000 
17.93'2,000 


5,989,479  5,862,000 
5,401,000'  5.660,000 
5.401,000    5.200,000 


4,773,587  2,720.000 
4,681,000  2,650,000 
4.631.000    2,650,000 


•  Estimated. 

Note.— Tlie  fljcures  iu  Column  1  for  tie  first  ten  years  are  net  exports 
takeufromtlie  Statistical  Abstract  f <  r  tUe  Colonies  added  to  the  total 
coinage  of  the  Sydney  Miut;  for  next  five  year.s  they  are  the  uet  exports 
abided  to  three-fourths  of  the  coinage  of  the  Sydney  Mint ;  from  1872 
(wheu  the  Melbourne  Mint  was  opened)  to  1870  wo  adii  to  the  net  ox- 
ports  about  m  million  pounds  sterling  for  amount  kept  for  circulation 
and  consumption.  This  mode  cf  reaching  production  is  the  same  iu 
substance  as  adopted  by  the  Silver  Committee  of  the  House  of  Commons 
in  1876,  and  seems  more  reliable  in  result  thau  the  gross  estimates 
whicli  have  been  made.  For  subsequent  years  the  figures  are  the 
reported  actual  production. 

Tlie  figures  in  Column  2  are  (down  to  and  including  1869)  the  Mint 
estimate  a.s  sent  to  tlie  Parliamentary  Silver  Committee  in  1876.  Since 
that  date  they  are  Mr.  Valentine's  figures,  with  (for  States  eatt  of  the 
Mis.souri  Kiver)  an  addition  of  $600,000  in  1884,  of  $500,000  in  1883, 
and  $300,000  each  previous  year. 

Tlie  figures  in  Column  3  and  4  (down  to  and  including  1875)  are  from 
information  supplied  to  the  Parliamentary  Silver  Commission.  Since  that 
date  they  are  tlie  figures  obtained  by  Mr.  Burchard  of  the  United  State* 
Mint. 

The  above  shows  how  rapidly  our  gold  supply  is  contract- 
ing. In  1884  the  total  does  not  reach  90  million  dollars. 
And  even  of  that  consider  how  little  is  avail- 
able for  the  currencies  of  the  world  !  We 
have  already  seen  that  according  to  Mr.  Burch- 
ard's  census  the  United  States  takes  for  manufacture 
annually  at  least  15  million  dollars  out  of  its  supply.  For 
other  countries  there  are  very  few  statistics  of  consumption 
obtainable;  but  is  not  that  a  branch  of  this  inquiry  which 
deserves  serious  attention?  The  amount  which  is  so  used  in 
America  is  suggestive  of  a  very  large  total  for  the  whole 
world. 


POSITION    OF   PHILADELPHIA    d-    BEADING 
GENERAL  MORTGAGE  BONDS. 

The  various  schemes  for  the  reorganization  of  the  Phila- 
delphia &  Reading  Railroad  all  depend  more  or  less  for 
their  success. upon  the  indulgence  and  disposition  of  the 
general  mortgage  bondholders.  The  intentions  of  these 
bondholders,  their  lien  upon  the  property — whether  suffi- 
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cient  to  secure  the  bonds  issued — their  willingness  to  make 
concessions  in  the  interest  of  junior  bondholders  and  stock- 
holders;— all  these  engage  much  attention  now.  But  the 
main  question  of  all,  the  general  mortgage  bondholders 
must  answer  themselves,  namely,  whether  they  shall  pro- 
ceed to  foreclosure  to  protect  their  rights,  or,  waiving  fore- 
closure, shall  accept  some  plan  of  funding,  favorable  or 
otherwise.  Can  they  do  better  by  taking  the  property 
themselves,  or  by  leaving  it  undisturbed  in  the  hands  of 
those  that  have  managed  it  in  the  past,  and  have  brought 
It  to  its  present  pass — that  is  the  point  they  have  to  consider. 
The  plan  of  reorganization  that  commands  most  atten- 
tion is,  of  course,  that  of  the  Whelen  Committee,  to  which 
we  referred  last  week.  The  main  features  of  this  are  that 
the  general  mortgage  bondholders  shall  fund  half  of  their 
coupons  for  three  years,  that  certain  rentals  shall  be 
reduced,  and  that  junior  bonds  shall  be  exchanged  into 
income  bonds.  When  writing  a  week  ago,  wo  had  not  the 
figures  to  enable  us  to  determine  the  effects  of  this  plan  in 
reducing  the  charges,  but  have  now  received  a  detailed 
statement  of  the  changes  proposed,  which  makes  it  possi- 
ble to  discuss  that  plan  intelligently.  It  appears  that  the 
total  reductions  in  interest  and  rentals  (not  counting  the 
Central  of  New  Jersey)  would  reach  $2,608,402  per  year, 
of  which  $233,156  would  be  permanent — tliat  is,  the  latter 
represents  charges  cut  down,  while  the  former  amount  repre- 
sents charges  that  are  no  longer  obligatory,  but  dependent 
simply  upon  earnings.  On  this  basis,  therefore,  the  posi- 
tion of  the  company  would  be  something  like  this. 

Total  flied  cli.irges  in  year  1884 $16,874,453 

Periuanent  rediiciions  to  be  effected $233  ,156 

Charges  to  be  dependent  upon  earnings 2,375,216—     2,608,402 


Leaving  the  cish  call  for  interest  and  rentals $14,266,031 

Actual  net  earnings  in  1884 13,519,202 


Deficiency $746,849 

But  this  is  on  the  assumption  that  the  rental  on  the  Cen  - 
tral  of  New  Jersey  will  be  paid  in  full,  dividend  and  all. 
On  that  assumption,  of  course,  the  sole  and  fatal  objection 
to  the  scheme  would  be  that  it  is  entirely  inadequate.  But 
it  is  not  intended  to  pay  the  dividend  in  full.  The  mos  t 
that  even  Mr.  Gowen  proposes  is  that  half  of  it  shall  be 
paid  in  cash,  the  rest  in  scrip,  while  the  committee  pro- 
poses that  only  so  much  shall  be  paid  as  the  road  actually 
earns.  On  the  latter  plan,  as  the  road  did  not  even  meet 
fixed  charges  in  1884,  the  whole  amount  of  the  six  per 
cent  dividend — $1,113,792 — would  be  saved  the  Reading, 
and  instead  of  the  deficiency  of  $746,849  above,  there 
would  be  a  surplus  of  $366,943.  If  Mr.  Gowen's  idea 
were  carried  out  and  3  per  cent  paid,  a  deficiency  would 
still  remain,  only  it  would  be  $179,953,  instead  o^ 
$746,849. 

It  should  be  said,  however,  that  in  the  estimate  of 
charges  no  less  than  $915,872  is  included  as  interest  on 
the  floating  debt,  and  this,  the  theory  is,  shall  be  paid  reg. 
ulary  in  cash.  That  is,  we  think,  the  strongest  argument 
that  can  be  made  against  the  scheme.  The  holders  of 
about  twenty  millions  of  demand  debt,  created  subsequent 
to  the  mortgage  bonds  and  having  no  direct  lien  upon  the 
property,  are  by  it  given  preference  to  the  holders  of  the 
general  bonds.  Indeed,  these  latter  are  asked  to  yield 
$765,580  of  interest  per  year — that  being  the  amount 
saved  by  funding  half  the  coupons — for  three  years,  for 
no  other  purpose  apparently  than  that  the  amount  can 
be  applied  to  paying  the  interest  on  the  company's  floating 
liabilities. 

"We  confess  we  have  little  patience  with  the  at- 
tempts so  common  now  to  treat  ordinary  demand  debts 
as  supenor  to  mortgage  liens.  In  accepting  a  company's 
notes  or  other  d  emand  obligations,  holders  know  full  well 
the  character  of  their  claims  as  respects  other  and  secured 


creditors — indeed  they  appreciate  the  risks  they  run  so 
well  that  they  will  take  such  paper  only  at  a  very  heavy 
"  shave"  usually.  This  being  so,  what  reaeon  is  there  for 
according  exceptional  protection  to  debts  of  this  kind, 
and  subordinating  or  seeking  to  subordinate  the  claims  or 
liens  of  mortgage  bondholders  ?  We  know  that  the  plea 
is,  almost  always,  that  the  floating  debt  is  secured  by 
collateral  which  are  essential  to  the  preservation  of  the 
property,  and  which  must  therefore  be  saved  at  all  hazard. 
But  the  plea  to  be  effective  should  be  supported  by  proof 
in  the  case  of  each  individual  piece  of  indebtedness  of  this 
description,  and  the  bondholders  be  allowed  to  determine 
whether  a  given  species  of  collateral  should  be  protected 
or  not.  It  is  time  that  the  rights  and  privileges  accorded 
by  a  mortgage  lien  were  clearly  recognized  and  respected, 
and  the  seal  of  disapproval  put  upon  any  and  all  attempts  to 
disregard  or  impair  them. 

In  the  present  case,  even  if  the  general  mortgage  bond- 
holders should  grant  the  concessions  asked,  and  the  hold- 
ers of  junior  bonds  accept  income  bonds,  the  floating 
debt  would  remain.  The  scheme  of  placing  a  collateral 
loan  at  5  per  cent  seems  for  the  time  being  at  least  vision- 
ary— that  is  on  the  securities  which  the  company  has  to 
offer.  And  so  long  as  this  incubus  of  23  millions  floating 
debt  hangs  over  it,  the  position  of  the  company  would  bo 
weak,  uncertain  and  unsafe,  its  credit  poor,  its  securities 
subject  to  great  fluctuations,  and  the  bondholders  as  far 
removed  from  reasonable  stability  for  their  investment  as 
now.  Then  it  will  be  observed  that  the  leeway  between 
charges  and  earnings  even  with  the  Central  New 
Jersey  rental  omitted  altogether,  is  slight — only  $366,000. 
To  be  sure,  the  earnings  last  year  were  very  small,  and 
the  policy  of  periodical  restrictions  proved  very  onerous,  but 
what  if  under  the  lower  prices  for  coal  which  are  likely  to 
rule  this  year,  the  result  should  be  no  better  ?  Experience 
has  demonstrated  that  improvements  and  additions  are 
essential  to  a  road,  from  time  to  time,  no  matter  how  com- 
plete the  road  may  be.  Now  the  money  necessary  for  this 
purpose,  how  would  the  Reading  secure  it  ?  Its  fixed' 
charges  would  require  all  the  earnings,  and  the  23  millions 
of  floating  debt  would  press  heavily  upon  it  and  interfere 
with  its  borrowing  the  necessary  funds.  In  this  con- 
tingency, too,  what  certainty  would  there  be  that  even  the 
half  interest  on  the  general  mortgage  bonds  would  be 
promptly  and  regularly  met  ? 

Bui  the  bondholders  of  course  always  have  the  alterna- 
tive to  foreclose  the  mortgage  and  take  possession  of  the 
property.  "What  would  be  their  position  in  that  event  ? 
The  statement  from  Philadelphia  anticipated  this  question, 
and  presents  the  following  as  the  status  of  affairs  should 
foreclosure  be  enforced. 

1.  Prior  mortgages  ot  Railroad  company $33,421,700 

2.  Divisional  mortgages  of  Coal  company 12,494,000 

3.  Bonds  and  mortgages  on  real  estate,  both  companies 2,959,543 

Total $4e,»75,24S 

General  mortgage  bonds $24,686,000 

General  scrip  and  interest 1 ,770,000 

Floating  debt $20,000,000 

Less  secured  by  bonds  subse- 
quent in  lien  to  gen'l  mtge  .      5,000,000-    15.000,000 
Receivers' obligations  and  interest... 3,100,000-    44.556,000 

$93,431.243 

Total  net  earnings  for  1884 $13,519,202 

Lees  int.  and  dividenas  on  securities  owned.  500,000—  $13,019,202 


4,500,000 
$8,519,202 


6,418,840 


Lees  net  earnings  of  leased  lines,  not  included  above.. 

Total  fixed  charges  (prior  to  gen.  mort.)  and 

rentals $6,918,840 

Lesa  Int.  and  dividends  on  securities  owned.  500,000- 

Net   profit*   remaining    (equal   to    47    per   cent   on    the 
1(44,556,000  given) $2,100,362 

This  Statement  has  evidently  been  made  up  on  the  least 
favorable  basis  possible,  and  looks  as  if  it  had  been  pre- 
pared with  the  idea  of  dissuading  bondholders  from 
attempted  foreclosure.  It  figures  up  about  4f  per  cent 
for  the  bonds  in  the  contingency  supposed.     But  instead 
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of  being  an  argument  against  enforcing  the  remedy  which 
the  mortgage  gives,  it  is  really  a  strong  argument  in  favor 
of  such  a  plan.  Note  that  in  this  exhibit  the  23  millions 
floating  debt  (all  but  five  millions,  which  are  given  a£ 
being  secured  by  securities  subsequent  in  lien  to  the  gen- 
eral mortgage)  is  placed  on  the  same  footing  as  the  gen- 
eral mortgage  itself.  This  is  certainly  better  than  giving 
the  floating  debt  creditors  a  preference,  as  proposed  in  the 
various  funding  plans  that  have  been  submitted.  But  it 
is  not  at  all  clear  that  the  bondholders  would  be  obliged 
to  go  even  as  far  as  this.  They  could  simply  allow  the 
floating  debt  creditors  to  take  the  collateral  securing  the 
debt.  Of  course  that  would  not  apply  to  the  3  millions  of 
receivers'  certificates  included,  nor  to  the  amounts  due  for 
wages,  supplies,  &c.,  but  at  least  10  millions  would  be 
stricken  off  in  that  way,  and  this  would  naturally  improve 
the  position  of  the  general  bonds. 

Even  treating  the  bonds  and  floating  debt  alike^ 
however,  as  is  done,  the  showiHg  is  far  from  unsatisfac- 
tory or  discouraging.  For  the  4'7  per  cent  re- 
maining is  arrived  at  after  allowing  for  all  leases 
of  every  description  (even  such  as  the  North  Penn. 
sylvania  and  the  Delaware  &  Bound  Brook)  except  only  the 
Central  of  New  Jersey,  the  Schuylkill  &  Lehigh  and  the 
Sharaokin  Sunbury  &  Lewisburg,  and  the  two  latter  if 
retained  would  diminish  the  result  only  $107,315.  So 
we  may  say  that  with  the  whole  of  the  Reading  prop- 
erty preserved  substantially  intact  and  all  the  lease  obli- 
gations except  Central  New  Jersey  recognized,  and  the 
floating  debt  raised  to  the  level  of  the  mortgage  bonds, 
the  latter  could  in  an  extraordinarily  bad  year  earn  4^ 
per  cent  for  their  holders.  The  funding  scheme  offers  the 
bondholders  only  3  or  3|-  per  cent  cash  for  three  years, 
which,  it  is  thus  seen,  they  could  improve  upon  in  any 
event  under  foreclosure.  The  bondholders  would  get  the 
property,  moreover,  subject  to  only  $48,875,243  prior 
liens — a  property  that  has  cost  more  than  three  times 
that  sum — and  the  securities  released  by  the  floating 
debt,  some  23  millions  par  value  in  amount,  (not  counting, 
of  course,  the  junior  bonds  held  as  security  for  the  5  mil 
lions  of  debt  that  would  be  extinguished)  would  also  pass 
into  their  possession.  Altogether  we  do  not  see  why  the 
general  mortgage  bondholders  should  not  demand  much 
more  favorable  terms  than  those  offered,  and  insist  upon 
them  to  the  extent  of  enforcing  the  penalty  if  refused. 


impossible,  to  determine,  or  whether  it  is  the  commencement 
of  an  era  of  renewed  prosperity,  will  no  doubt  be  speedily  set" 
tied.  For  the  moment,  unquestionably,  a  healthier  tone  pre- 
vails, but  it  would  be  entertaining  too  sanguine  views  as  to 
the  immediate  future  to  expect  that  we  are  about  to  emerge 
.suddenly  from  the  long  drawn-out  period  of  gloominess  and 
depression.  Were  confidence  suddenly  restored— and  it  is 
not — speculation  might  equally  rapidly  develop.  As  it  is.  thp 
progress  towards  recovery  is  more  likely  to  be  very  gradual, 
and  it  will  be  an  agreeable  surprise  if  that  does  not  turn  out 
to  be  the  case.  Corn,  iron  and  steel  have  all  hardened,  the 
former  appreciably,  and  at  time  of  writing  all  are  certainly 
steady  in  value;  but  Mincing  Line  remains  as  heretofore  a 
weak  point.  The  produce  markets  will  certainly  still  require 
a  good  deal  of  careful  nursing  in  order  to  avert  fresh  catastro- 
phes. Private  arrangements  are  understood  to  be  unpleas- 
antly frequent,  but  it  is  something  to  know  that  they  are  less 
numerous  and  of  less  importance  than  they  were.  Taken  alto- 
gether;  the  prospect  for  an  extension  of  business  is  brighter 
than  it  was  a  few  days  ago. 

The  money  market  has  become  quieter.  There  is  a  larger 
supply  of  capital  offering,  and  the  demand  having  fallen  o£f 
rates  have  given  way.  No  movement  has  been  made  by  the 
Bank  of  England,  but  a  reduction  at  an  early  period  seems 
foreshadowed.  Owing  to  the  increasing  difficulty  of  finding 
suitable  employment  for  balances,  the  discount  houses  have 
reduced  their  rates  of  allowance  on  deposits  J^  per  cent,  now 
giving  3}4  per  cent  for  money  at  call  and  d%  per  cent  if  with 
notice.  The  joint  stock  banks  are  still  giving  the  latter  figure 
for  deposits  at  notice.  That  there  is  an  abundance  of  money 
lying  idle  at  the  present  moment  is  clearly  shown  by  the  lib- 
eral subscriptions  to  the  New  Zealand  4  per  cent  loan  for 
£1,000,000.  Rates  for  money  here  are  quotably  higher  than  in 
the  leading  continental  centres,  but  it  is  a  cm'ious  fact  that  we 
receive  scarcely  any  gold  from  thence.  In  fact  the  bullion 
movements  recently  with  all  parts  have  been  insignificant. 

This  week's  Bank  return  contained  no  feature  of  importance. 
The  changes  were  merely  those  incidental  to  the  time  of  year. 
The  usual  demand  for  temporary  loans  had  the  effect  of  swell 
ing  the  total  of  "other  securities"  by  about  £2,397,000,  but  the 
bulk  of  this  appeared  on  the  other  side  of  the  account  as  an 
increase  of  £1,873,000  in  private  deposits.  The  stock  of  bullion 
is  now  £20,732,000  and  the  reserve  of  notes  and  coin  £11,374, 468- 
The  proportion  of  reserve  to  liabilities  stands  at  33'13  per  cent' 
or  practically  the  same  as  last  week. 
The  following  are  the  present  prices  for  money. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOBAN0M  AT  LONDON— Jan.  9. 
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Jan. 
Jan. 
Jan. 
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40  00 
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Is.  73,Bd. 

38.    7d. 
4«.  imd. 


[  From  OOP  own  oorrespondent.! 

London,  Saturday,  Jan.  10,  1885. 

The  past  day  or  two  have  developed  more  activity  in  com 

mercial  circles  than  was  considered  probable  when  the  state  of 

affairs  at  the  close  of  1884  is  taken  into  account.    Whether  the 

improvement  is  merely  a  spurt,  the  duration  of  which  it  is 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Market 


8M 
3H 
SH 
3M 

an 

4X 

4 

s 

B 


In  reference  to  the  state  of  the  buUion  market,  Messrs.  Pixley 

&  Abell  observe  : 

Gold —There  has  been  no  Contineutal  demand  during  the -week,  tlie 
only  sliipnicnts  having  been  « 11,190  to  the  West  Indies  and  Buenos 
Arres  and  £511,000  to  E;;ypt.  The  arrivals  coni-jri.se  £1S,000  from  the 
Brazils  auil  *S3,940  from  the  East,  making  a  total  of  £106,910.  The 
Bank  Ua.s  received,  since  our  last,   £113,000  and  lost  £55,000  for  the 

Silver  —A  further  rise  In  silver  has  taken  place,  and  the  price  to-day 
may  be  quoted  at  50d.  The  ludian  exohaiiges  have  risen,  and  there  are 
other  buyers  to  a  limited  extent.  We  have  received  «'»'"'•  *?,?>5'iY 
from  the  United  States.    The  P.  &  O.  steamer  has  taken  £220,000  to 

Mexican  Dollars.— A  few  small  parcels  have  been  reeeiyed  fro-n 
America.    The  price  has  slii?htlyimprjved,  and  is  to-day  48=11(1.  per  oz. 
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The  quotations  for  bullion  are  reported  as  follows: 


PTtetof  eeU. 

Jnn.   8. 

Ow.81. 

PrU4  of  SUvtr. 

Jan.   a 

Dtt.  81. 

1.     d. 

77    0 

77  lOH 

•.      d. 

77    0 

77  lOH 

BarallTer.flne..oi. 
Bar  »1lTer,oontaln- 
lnf(6in'K.  gold. .01. 

Cake  allT^r on. 

Mexican  doli...oi. 

iL 

d. 

Bar  Rold.  One..    o>. 
Bar  «old.  contaln'u. 
aodwtti.  Hllvcr.oc. 
Span,  doubloons. 01. 
B.Ani.doublooDH.os 

50 

BOH 
M 
48  13-10 

BOM 

585* 

The  movements  in  the  precious  metals  have  been  as  follows: 


To  and  /mm  aU  CountrUt. 

Ta  and  from  I7n4t«<l  StaUt. 

1SRS. 

1883. 

1884. 

1888. 

1883. 

1884. 

Imports  In  Poo.     . 
Imports  In  yotir. .  . 
ExporU  In  Dei'.... 
Exports  III  your..  . 

BILVKK. 

Imports  In  1)00..  . 
Imports  in  year..  . 
Bxports  In   Dec.  . 
Kxiwrls  In  your. .  . 

£ 

421.214 
14.S75.414 

0.'iS.15« 
13.0aa,804 

1,108,118 

9,244.665 

760.879 

8.965.454 

£ 

878,610 
7.788,809 

748.960 
7.091,366 

878,101 
9.468,002 

S»«,02« 
9,S2a,84B 

601.677 
10.780.8M 

62D.690 
12,012.839 

818,628 
9.601.496 

711.289 
0.9t- 6,888 

£ 

6.09ii.W3 
20.763 
92,S0i 

171.880 

1,928,460 

1,800 

39,420 

£ 

1.155 

9.777 

l()fl.7.V) 

9!>7,575 

183,861 

2.808.548 

48.Ki0 

£ 

5.850 

6,07s:,0«4 

1117 

2,183,803 

860,858 

3,62«,316 

1,0 

8,882 

The  exports  of  silver  to  British  India  were  : 

1882.  1883.  1884. 

In  December £332,800  £329,300  £479,400 

In  year 5,986,495  6,107,422  7,577,118 

A  New  Zealand  loan  for  £1,000,000,  bearing  4  per  cent 
interest  and  issued  at  the  minimum  price  of  97J^  per  cent, 
has  been  tendered  for.  The  applications  were  received  by 
the  Bank  of  England,  and  they  represented  a  total  of  £4,129,700 
at  prices  ranging  from  £100  to  £97  10s.  The  tenders  at  £99  6B.6d. 
received  about  65  per  cent  of  the  amount  applied  for,  those 
above  that  price  being  allotted  in  full.  The  average  price 
obtained  for  the  stock  is  £99  lOs,  Id.  This  is  2  per  cent  above  the 
tender  price,  and  shows  how  readily  good  non-speculative 
investments  are  being  subscribed  for  here  now, 

A  small  loan  for  £25,000  on  account  of  the  city  of  Auckland, 
N.  Z.,  bearing  5  per  cent  interest,  was  also  offered,  the  sum 
being  the  balance  of  £200,000.  The  actual  subscriptions 
reached  a  total  of  £117,100  at  prices  ranging  from  the  mini- 
mum of  £107  to  £110  Is.  Tenders  at  and  above  £109  received 
allotments  in  full  and  those  at  £108  17s,  6d.,  16  per  cent. 

The  suspension  has  been  announced  of  Messrs.  F.  &  J. 
Badart  Freres,  of  Lower  Ordnance  Mills,  Rotherhithe,  seed 
crushers  and  merchants — a  firm  established  in  1856.  The 
liabilities  are  estimated  at  £300,000  to  £400,000,  the  greater  part 
of  which  are  covered  by  produce  or  otherwise  secured.  The 
suspension  of  a  discount  house  in  London  is  still  talked  about 
but  no  actual  suspension  is  apprehended,  and  even  if  it  did 
take  place  the  effect  would  be  slight,  the  operations  of  the 
firm  having  been  considerably  reduced  of  late.  There  is  some 
idle  talk  of  turning  the  affair  into  a  company,  which  certainly 
could  not  be  supported  with  present  knowledge. 

The  dividend  announcements  by  the  leading  joint  stock 
banks  have  now  been  made,  and  as  a  rulet  hey  are  not  so  satis- 
factory as  could  be  desired.  The  London  &  Westminster  pays 
16  against  18;  London  Joint  Stock,  ISJ.^  against  15;  Union,  12)^ 
against  15;  City,  10  against  10;  Alliance,  7  against  7;  Imperial 
7  against 8  per  cent;  Consolidated,  10  against  10; and  Central,  1 1 
against  10  per  cent  per  annum. 

In  Board  of  Trade  returns  just  issued  for  December  and 
the  year  are  again  disappointing.  The  contraction  of  busi- 
ness appears  to  have  made  further  progress,  even  allowing  for 
the  lower  values  ruling  now  than  those  of  a  year  ago.  In  the 
imports  the  decline  for  the  month  is  £797,161  and  on  the  13 
months  £35,839,388.    The  aggregates  are  as  under: 

1S82.  1883.  1834. 

Ill  December £35,369,131       £33,871,131        £33,073,970 

In  year 412,001 ,683         425,603,932         389,774,549 

The  principal  falling  off  is  in  articles  of  food  and  drink. 

The  exports  of  British  and  Irish  produce  and  manufactures 

were: 

1882.  1883  1884. 

In  December £18,17],'551  £18,971,102  £17,840,100 

In  year 241,467,162  239,799.473  232,927,575 

There  is  thus  a  loss  in  the  exports  of  £1,130,999  for  the 

month  and  £6,871,898  for  the  year. 

Exports  of  Colonial  and  foreign  merchandise; 

1882.  1883.  1884. 

Tn  December £4,946,000  £5,432,000         £5,197.478 

In  year 65,193,552  65,637,597  62,443.715 

The  following  are  some  of  the  leading  items  of  imports  and 
exports  : 


IMPORTS. 
-Dteember. 


-Year.- 


Cotton—  1883.  1884.  1883.  1884 

Prom  United  Stated. cwt.l, 463,219    1,693,776    10.986,539     10,755,184 
AUoountriee owt.1,852,520    2,216,734    15,367,874    15,805,857 


■Ttar.- 


1884. 

,821,320 
,284,810 
.113,998 

1,340,567 
,703,578 


. December, ,  , 

Wheat—                                 1883.  1884.           18H3. 

Uiilti^lHtatOft— 

Atlantio  porta owt.l, 101,916  727,200  14,2.50.195 

i'lirlllc  imrta owt.    308,010  680,656  11,806.037 

All  I'iMintrten owt.3,ie2,596  2.995,818  64,080,444 

Kknir— 

United  Stotea 980,748  964,009  11,270,018 

Alt  coantrles....^ 1,342.062  1,301,493  10,293,020 

EXPORTS  TO  UNITED  STATES. 

Cotton  piece  gooa«..yil8.4,999.300  3,614,400  62.642,200  53,302.200 

Munn  picocgowls..  yilB.a,740.500  4,800,900  78,169,400  59,665.200 

Woolen   fabrlcn yds.    407,800  290.500  5,516,500  .5,298,000 

Worsted  fabrics yda.4, 124,200  2,005,280  37,726,200  35,297,400 

The  grain  trade  has  become  distinctly  firmer.    The  colder 

weather,  the  publication  of  statistics  showing  much  higher 

Btocks  than  was  expected,  and  the  advance  reported  from 

New  York,  speedily  altered  the  state  of  the  wheat  market. 

From  being  quiet  and  depressed  it  suddenly  acquired  strength, 

and  an  advance  of  2s.  to  3s.  per  quarter  was  established.    The 

top  price  of  town-made  flour  was  advanced  4s.,  to  37s.  per  380 

pounds,  and  other  sorts  were  Is.  to  2s.  per  sack  dearer.     Maize 

WHS  firm  but  not  actually  higher. 

AVERACE  PRICES  OV  HOME-OBOWN  WHEAT. 

1884-85. 
:    d. 

From  Sept.  1  to  Nov.  29 ;..t...'. 32    5 

Week  ending  December    6 ...,j.ij.:.ji.. 30  10 

Week  ondine  Decetnlier  13 ....: 30  10 

Weik  ending  December  20 ; , 31    .5 

Week  endini;  December  27 31    5 

Week  ending  January      3 3111 


1889-84. 
«.  d. 
42  1 
40  0 
39  5 
39  Z 
39    0 

39  0 

40  3 


Average 32 

The  following  quantities  of  wheat,  flour  and   Indian  con)  _ 
are  estimated  to  be  afloat  to  the  United  Kingdom,  Baltic  supplie»'  * 

not  being  included  : 

Last  ioMik. 

1,856.000 

I  -^0,000 

213,000 


At  present. 

Wheat qrs.  1,878,000 

Flour 181,000 

Indian  com 2 10,000 


Zrul  year. 

I,9,'iT,000 

210.000 

255,000 


1882. 
2,068.000 
220,000 
164,500 


The  total  stocks  of  wheat  in  the  United  Kingdom  are  esti- 
mated at  1,548,000  quarters,  against  2,955,000  quarters  in  Jan- 
uary, 1884.  Annexed  are  the  stocks  of  grain  in  London  on 
January  1 : 


1885.  1884. 

Wheat nrs.  374,962  993,424 

Barley 122,2:6  105,513 

Malt 6,235  4,316 

Oats 525,482  412,039 

Rye 380  40 

Beans 29,871  20,685 

Peas 14,365  6,919 


1085.  1884. 

Maize qra.    19,409  55,805 

Tares 2,711  1,779 

Linseed 9.032  50,711 

Kapcaeed 70,.553  24,548 

Seeds 15,886  11.685 

Flour bbls.      1,223  3.523 

Flour. ..sacks.  299,997  339,713 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  eight- 
teen  weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  period,  and  other  item.s,  com- 
pared with  last  season: 


IMPOBTS. 

1881-5.  1883-1. 


Wheat owt.  17,112,295    22,559,364 

Barley 7,137,502      8,.'>77,710 

Oats 4,234.816      5,74*.789 

Peas 829,657         fi^,309 

Beans 1,373,106      1,032.188 

Indian  com 6,272.674    10,356,727 

Flour 5,361,745      5,534,712 

Supplies  of  wheat  and  flour   available  for 
weeks,  stocks  Sept.  l  not  being  Inuluded: 


1882-3. 

25,131,686 

7,450,389 

0,554,790 

766,514 

690,669 

4,01i,960 

5,492,628 

consumption 


1884. 
Importoof  wheat.  owt.l7, 112,295 

Imports  of  flour 5,361,715 

Sale*  of    home-grown 
produce 1,198,653 


1883. 
22,559,384 
5,534,712 


1882. 

25,131,686 

5,492,628 


1881-2. 

22,459,8150 

5,370.340 

520.044 

815,054 

577.714 

9,293,717 

2.688,557 

In  eighteen 


1881. 
22,459,850 

2,688,557 


1,200360    15,430,000    14.541,300 


Total. 


Av'ge  price  of  English 
wheat  ■ 


23,672,693    29,291,436    46,054,314    39,639,707 
418.    4d.       47s.    4d. 


for  season. qrs.      32s.  Id.         408.  3d. 
Visible  supply  of  wheat 

In  the  U.  8 bush. 43,400,000    35,400,000    20,600,000    17,900,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qrs •2,036,000    -2,091,000      2,412,000      2,911,000 

*  Not  Including  Baltic  euppliea. 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  "Wales  during  the 
first  eighteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  previous  seasons,  are  shown  in 
the  following  statement: 


Wheat 

Barley 

Oats 

s 
1884-5. 

qrs.  1,198,653 

1,943,099 

78,257 

AVERA< 

1884-5 

s.    d. 

..  ...  p6r  Qr.    32    1 

LLES. 

1883-4. 
1,200,360 
1,875,278 
90,053 

1882-3. 
S8.'>,175 
1,1.54,918 
8^,861 

1881-2. 
838,918 
904.281 
109,417 

3E  PRICES. 

Wheat.  ... 

1883-4. 
».    d. 
40    3 

1882-:^. 
t.    d. 
41    4 
34    7 
20  10 

1881-2. 
t.    d. 

47    4 

Barley 

Oats 

.C...    31    1 

19    3 

33    1 
19    8 

34    0 

20  10 

Converting  the  quarters  of  wheat  into  cwta.,  the  totals  for 
the  whole  kingdom  are  estimated  as  follows: 

1884-6.  188,'?-4.  1882-3.  1881-2. 

Wheit owt  17.193,177    .  17,221,140       15,430,000       14,341,300 
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EnKlIab  Jnarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London, 
and  for  breadstufls  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Jan.  23  : 


London. 


Bllver,  peroz d. 

CJonsole  for  money 

Goneols  for  acoount 

Fr'oli  rentes  (In  Paris)  fr 

U.B.  4iseof  1891 

U.S.  48  of  1907 

Canadian  Paoiflc 

CMC.  Mil.  &  St.  Paul.... 

£Tle,  common  stook 

Illinois  Central 

Pejmsylvanla 

Fhiladelplila  &  Beading 
New  York  Central 


Bat. 


49l5iR 

9y»8 

99\ 

79-70 

125ie 

115% 

42 14 

7584 

13% 

1221a 

52 

8 

89% 


Liverpool. 


nonr  (ex.  gtate).100  lb 

Wheat,  No.  1,  wh,     " 

Spring,  No.  2,  n,     " 

Winter,  South,  n     " 

Winter,  West.,  n    " 

Cal.,  No.  1 " 

Gal.,  No.  2 " 

Com,  mix.,  old.. 
Com,  mix.,  new. 
Fork,  West,  mess 
Baoon,  long  clear 
Beef,  pr.  mess,  new,|l  tc 
Lard,  prime  West.  V  cwt 
Oheese.Am.  choice I 


.Vbhl 


Sat. 


s.     d. 
10    9 


7    2 
9    8 


if  on. 


49% 

99% 

99% 
79-7714 
125i« 
115% 

40!>8 

74% 

13% 
l22^ 

50% 
7% 

88 


Tue*. 


49% 

9:408 

99% 

79-90 

12518 

11-5% 

40% 

74% 

135e 

122% 

5118 

8 
I  8314 


Wed.     Thurt. 


49% 

991316 

991S| 

79-95 

124% 

I15»g 

401a 

75% 

I3I2 

123 

51 1« 

8% 

I    83% 


Jlfon.      Tuet. 


:    d. 

10    9 


Ola 

0 

0 

0 

0 

0 


5  1 
53  0 
32  6 
80'  0 
37  0 
62    0 


t.    d. 

10    9 


7    2 
9    8 


5  Ola 

58  0 

32  6 

30  0 

37  0 

62  0 


Wed. 


$.    d. 

10    9 


7  2 

9  8 

7  5 

7  8 

7  5 


49% 

99iSi« 
lOO'ia 
80-07ia 
124% 
1153a 

41=8 

7438 
I314 
123 
5114 

8 
87%    I 


Fri. 


49% 

9915,8 

99i5ie 
30-05 
124% 
1151a 

421a 

75 

1338 

123% 
83% 


Thurt.      Fri 


t.    d. 
10    9 


:    d. 

10    9 


4  11>a 
58  O 
32  6 
80  0 
36  9 
62    0 


32    0 
83    0 


7  2 

9  8 

7  5 

7  8 

7  5 


5    0 
53    0 


®0mmetcial  aud  W^isctU^ntatxs  ^tms 


BXFOST8  AHD  IMPOSTS  OF  SPECIE  AT  NEW  TOBK. 


eoid. 


Sreat  Britain 

France 

Glermany 

(Vest  Indies , 

Mexico 

Sonth  America 

A.U  other  countries 

Tstal  1865  ... 
Total  1884.... 
Total  1883.... 

Silver. 

Ureat  Britain 

France 

Serman? 

Westlnilles 

Mexico 

South  America.... 
All  other  countries 

Total  1885 

Total  3884 

Total  1883 


Sxporli. 


Week. 


$3,500 


275,796 

lo'.obo 


P289,296 

3,000 

20,000 


$325,950 
11,945 


J3J7,795 
1.50,009 
472,250 


SiTiceJan.X. 


$3,500 


381,521 
5  6, 500 


1441.531 

4,500 

21,265 


f693,6G0 
24,015 


4,252 


$721,957 

758,521 

1,003,785 


linports. 


Week. 


9 

Hi',457 

98,500 

3,075 


0,257 
2,608 


t2 19,897 
13,773 
19,207 


15,399 

3,021 

12,933 


$31,356 
23,992 
40,253 


SiTieeJan.!. 


3 
114,198 
337,750 

13,168 


18,840 
2,603 


$186,561 
38,006 
52,210 


30,021 

5,8il 

21,483 


$57,355 
112,618 
111,637 


Of  the  above  imports  for  the  week  in  1885,  $13,643  were 
American  gold  coin  and  |1,175  American  silver  coin.  Of  the 
exports  during  the  same  time,  $10,000  were  American  gold 
coin. 

U.  8.  Sub-Treasury. — The  following  table  shows  the  reoeipta 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


National  Banks, — The  following  national  banks  have  lately 
been  orgranized: 

3,231— The  Old  National  Bank  of  EvantTilie,  Indiana.    Capital,  $200,- 

000.  Samuel  Bayard,  President ;  Henry  Reis,  Casnier. 
3,282— The  National  Exchange  Bank  of  Albany,  New  York.    Capital, 

$500,000.    Chauncey  P.  Williams,  President ;  Jonas  H.  Brooks, 

Cashier. 
3,283— The  National  Bank  of  LeBoy,  New  York.    Capital,  $100,000 

William  Lampson,  Piesidant;  Butler  Ward,  Cashier. 
3,284-The  First  National  Bank  of  Brooklyn,  Iowa.    Capital,  $50,000. 

T.J  Holmes,  President ;   B.  M.  Talbott,  Cashier. 
3,285-The  Old  National  Bank  of  Fort  Wayne,  Ind,    Capital,  $350,000. 

Stephen  B.  Bond,  President ;  Jared  D.  Bond,  Cashier. 
3,286— The  First  National  Band  of  Baird,  Texas.    Capital,  $50,000     F. 

W.  James,  President;  A.  G.  Wills,  Cashier. 
3,287— The  Farmers'  Nat  onal  Bank  of  Kaoxville.  111.    Capital,  $60,000 

F.  G.  Banbum,  President;  O.  O.  Smith,  Cashier. 
3,283— The  First  National  Bank  of  Csntreville,  Tenn.    Capital,  $50,000. 

H.  Clagett,  President ;  John  T.  Walker,  Cashier. 
3,289— The  City  National  Bank  of  Austin,  Texas.    Capital,  $100,000. 

A.  P.  Wooldrldge.  President ;  M.  C.  Miller,  Cashier. 
3,290— The  Wlm-hester  National  Bank,  Winchester,  Ky.     Capital,  $200,- 

001.  N.  H.  Witherspoon,  President;  J.  Pike  Powers,  Cashier. 
3,291— The  Citizens'  National  Bauk  of  Ripley,  Oliio.    Capita',  $100,000. 

J.  M.  Gilliland,  President ;  E.  B.  Bell,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  wore  $6,234,913,  against  $8,774,077  the  pre- 
ceding week  and  $7,48(5,207  *svo  weeks  previous.  The  exports 
for  the  week  ended  Jan.  20  amounted  to  $7,669,474,  against 
$8,034,919  last  week  and  $6,393,7.57  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  15  and  for  the  week  ending  (for  genera' 
merchandise)  Jan.  16;  also  totals  since  the  beginning  of  the 
first  week  in  January : 

TOKBIOlf  tKPORTS  AT  RBW  TOBK. 


Reeeiptt. 

Payments. 

Salance9. 

DaU. 

Coin. 

Currency. 

Jan.  17. 
"    19. 
"    20. 
"    21. 
It    22 

"    23! 

9 
•3.227,750  66 
1,258,054  45 
1,280,056  85 
1.037,021  67 
1,214,266  83 
793,785  51 

9                             $ 
1,192,266  77  126,921,819  6<i 
1.027,030  9o  126.933.906  81 
1.531.879  51  126.399,775  91 

767,410  G',  126.556.4U   10 
1,234,995  45  12''.139,027  58 

811,889  20|13G,136,504  87 

» 
17,607,647  94 
17,321,581  31 
18,108,892  55 
18,221,866  38 
18,618,523  33 
18,604,942  38 

TotmL.. 

8,815,936  05 

6,568,172  51 

....  ........•« 

For  Week, 


Dry  goods 

Gen'Imer'dlse. 


Total 

Binee  Jan.  1. 


Dry  goods  . 
Gen'Imer'dise. 

Total  3  weeks. 


1882. 


$3,435,029 
7,452,337 


1883 


$1,737,279 
4,573,321 


$10,887,366 

$9,191,954 
20,159,970 


$29,351,924 


$6,310,600 

$7,130,595 
16,136,093 


$23,266,688 


1884 


$2,591,920 
5,904,991 


$8,496,911 

$8,073,262 
17,782,580 


$25,855,842 


1885. 


$2,2';7,455 
3,967,453 


$6,231,913 

$6,870,0i9 
15,625,138 


$22,495,197 


In  our  report  of  tho  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan,  20,  1884,  and   from  January  1  to  date: 

BXPOBTk  FBOM  KBW  TOBK  FOR  THE  WEEK. 


For  the  week. . 
Frev.  reported. 

Total  3  weeks. 


1882. 

1883, 

«7,277,2rtS« 
12,091,770 

$6,574,998 
14,357,124 

$19,369,069 

$20,932,122 

1884 


$5,955,765 
12,383,202 


$18,843,987 


1885. 


$7,669,474 
14,428,676 

$22,098,150 


*  Includes  $2,000,000  gold  certificates  put  Into  cash. 

Western  Union  Telegraph.— The  Tim  es  reports  tliat  the 
Court  of  Appeals  on  Tuesday,  in  the  cases  of  the  People  of  the 
State  against  the  Gold  &  Stock  Telegraph  Company  and 
the  Western  Union  Campany  practically  asserts  that  tele- 
graph companies,  like  other  corporations,  are  subject  to  the 
franchise  tax  imposed  by  the  law  of  1881.  The  suits  were  be- 
gun by  the  Attorney-General  in  the  lower  court  to  recover 
$179,000  and  interest  for  unpaid  taxes  from  the  Western  Union, 
and  $8,350  and  interest  from  the  Gold  &  Stook  Telegraph  Com- 
pany. Judgment  was  given  for  the  State  at  the  Albany  Cir- 
cuit, was  affirmed  at  the  General  Term,  and  was  taken  to  the 
Court  of  Appeals. 

The  judgment  of  the  lower  courts  was  opposed  by  counsel 
for  the  companies  on  the  ground  that  chapter  471  of  the  Laws 
of  1853  expressly  exempted  telegraph  companies  from  a  fran- 
chise tax  which  chapter  483  of  the  Laws  of  1831  imposes  on 
other  corporations. 

Tiie  Attorney-General  argued  that  the  law  of  1853  in  no 
manner  affects  or  limits  the  application  of  the  tax  imposed  by 
the  law  of  1881,  and  that  the  former  statute  was  repealed  by 
the  latter,  and  that  a  tax  when  overdue  is  a  debt  upon  which 
interest  is  collectible.  The  Court  in  its  decision  sustains  the 
Attorney-General  in  his  position  that  telegraph  companies  are 
liable  for  a  franchise  tax,  but  does  not  allow  the  interest. 

—The  Tribune  Almanac  for  1885. — We  are  indebted  to  the 
publishers  of  the  New  York  Tribune  for  a  copy  of  their 
almanac  for  1885.  The  work  has  been  for  many  years  a  stan- 
dard book  of  reference  for  political  information.  The  vote  at 
last  election  in  each  State  by  counties  is  given  in  comparison 
with  the  vote  of  nrevious  years,  and  in  particular  cases,  not- 
ably New  York  "and  New  Jersey,  the  vote  by  townships  is 
presented.  The  book  also  contains  the  platforms  of  all  the 
parties  as  adopted  at  the  National  Conventions  of  1884, 
and  the  personnel  of  the  National  Government,  from  the  Pres- 
ident down,  as  now  existing.  Valuable  statistics  of  our  trade 
and  commerce  are  also  within  its  covers. 

— The  Ontario  Silver  Mining  Company  has  declared  its  103d 
dividend  of  $75,000  for  December,  payable  at  the  company's 
office,  San  Francisco,  or  at  the  transfer  agency  of  Messrs. 
Lounsbery  &  Co. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  17,  and 
eonce  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 


Sfiare8. 
92  Citizens' National   Bank.ll9i4 
131  Am.  E%ch.  Nat.  Bk..l'20%-120 
20  The  German   Nat.  Bank 

of  New,-irk.  N.  J 91'a 

15  Imptrs.  &  Trdrs.'  Nat.Bk.25 1 
20  Mercantile  Nat.  Bank....  110 
50  Central  Park  North  &  E. 

KiverRR.Co 143 

22I3  Amer.  Box  Loanlnjt  Co. 

(Limited) for  $2,192 


Shares. 
100  N.  Y.  Grape  Sugar  Co.  of 

New  York 95 

11  National  Fire  Ins.  Co 90 

4  N.  Y.  Bowery  Fire  Ins.Co.l44i« 
40    do         do         do       do.. 1431a 
Bonds. 
$15,000  Galveston  Houston  & 

Hend.  RR.  C.i.  of '82  lst53.   60 
$1,000  Portsmouth  Water  Co. 
1st  78,  due  1913 lOOH 


I 
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'ght  Saukers'  <lla2ette. 


OIVIDBNDS. 

The  following  dlrldnndit  have  recently  been  annonnoad : 


ITame  of  Company. 


Railroads. 

Illlnoln  Ooiitral 

North  Ciirolliia , 

Terro  HaiitOtV  IiidlaniipoUa 

Banks. 

Ot-rninn  Aiiicrlciui 

raolllo  (i|Uiir.) 

■  iisorauc«. 

Excli;unre  l''lre ...... 

Meri'haiits' , 

retor  (7oopt'r  Fire 

Stanilaril  Kirc 

m«ccIlaneons. 

Cousolldation  foal 

PaolMc  .Mall  8S.  Co.  (quar.) 

Pulliuiin'8  Palare  Car  Co.  (qusr.) 


Per 

eein. 


4 
» 
3 

3 
2>a 

9>9 
B 
6 
3>fl 

«l 


Whtn 
PayabU. 


March  2 
M'h^^on 
Feb.       1 

Pel). 
Feb. 


Fell.  2 
Jan.  26 
Jan.  2> 
Ou  dcui 


JiMki  Vtnna. 
(,Day$  inclutlvi.) 


Feb.  11  toMaruli  11 


Ian.  23   to    Fob.    1 
Jan.  21  to  Jan.  31 


.Tan.  27  to  Jan.  31 


Fan.  29  .Fan.  20  to  Jan.  29 
Feb.  2  Jan.  25  to  Feb.  2 
Feb.     10  Feb.  :i  to    Fob.  10 


NEW  YORK.  FRIDAY.  JAN.  >J3.  I8»3.-3  P.  AI. 

The  Money  Market  and  Financial  Situation. — Thcru  have 
Iwen  no  seriou.s  failures  since  the  two  reported  lust  week,  and 
it  does  not  appear  that  those  will  be  heavy  in  the  ultimate 
losses  to  creditors. 

The  corn  crop  is  beginning  to  move  more  freely,  and  with 
com  at  50  to  60  cents  in  New  York  there  seems  to  be  every  rea- 
son why  the  next  eight  months  should  show  a  large  movement 
on  the  railroads.  Cotton  crop  receipts  at  the  South  since  Sept. 
1,  1884,  are  now  about  1.50,000  bales  ahead  of  last  year — that  is 
the  cotton  ''in  sight"  from  the  crop  of  1884  is  about  that,  and 
therefore  unless  this  gain  is  lost  during  the  balance  of  the  season, 
there  will  beat  least  this  much  excess  over  the  yield  of  1883. 

At  the  Stock  Exchange  there  would  be  a  decided  tendency 
towards  improvement  if  the  railroad  managers  would  agree  to 
maintain  rates.  This  is  the  one  great  cloud  which  hangs  over 
the  market,  and  it  is  almost  self-evident  thatsome  of  the  parties 
controlling  the  great  trunk  lines  still  desire  to  have  the  cutting 
in  rates  kept  up  and  stocks  at  the  same  time  kept  down. 
Whether  tliis  state  of  affairs  will  end  before  a  decree  of  foreclo- 
stire  is  granted  on  the  West  Shore  mortgage  is  something  that 
remains  to  be  seen  ;  but  many  believe  that  it  certainly  will  end 
at  that  time  or  as  much  sooner  as  the  ultimate  control  of  that 
property  is  determined,  and  its  future  jxjssessors  become  pretty 
well  known. 

In  railroad  investments  the  bad  effects  of  the  defaults  on 
mortgage  bonds  that  are  abundantly  secured  is  still  felt.  There 
are  at  least  three  bonds  on  which  no  default  should  have  been 
made — the  Denver  &  Rio  Grande  flrsts,  the  Houston  &  Texas 
Central  firsts  and  the  Philadelphia  &  Reading  general  mort- 
gages. In  each  of  these  cases  the  mortgage  bondholders  have 
an  immense  security  back  of  their  bonds,  and  there  seems  to  be 
no  reason,  cither  in  fairness  or  in  law,  why  they  should  make 
concessions.  Let  them  maintain  their  rights  courageously,  and 
they  will  not  only  triumph  in  these  cases  but  they  will  also  help 
to  stoj)  a  proceeding  which,  if  carried  on,  will  shake  confidence 
in  the  whole  body  of  our  railroad  securities. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
terals  have  ranged  at  1@3  per  cent  and  to-day  at  l@li  per 
cent.     Prime  commercial  pa])er  is  quoted  at  4@5  per  cent. 

Tlie  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £512,742,  and  the  percentage  of  reserve  to 
liabilities  was  43i,  against  40  13-161ast  week;  the  discount  rate 
remains  at  5  per  cent.  The  Bank  of  France  gained  1,405,000 
francs  in  gold  and  2,146,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Jan.  17,  showed  an  increase  in  surplus  reserve  of  |3, 504,400, 
the  total  surplus  being  $51,148,775,  against  $47,644,375  the 
previous  week. 

Tlie  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188.'5. 
Jan.  17. 


Loans  and  dls. 
BpeolB 

CSrciilation ... 
Ketdei>oelt8..  I 
Legal  tenders. ; 

Le^  reserve 
Beaerve  held.i 


$2d5.H37,80f 

98.485.600 

11.31  l.BOO 

353.T2e,100 

41, 091.7  JO 

$88.431,52.'5 
139,S80,300 


*°n>lag t  ih\.Hi.T7r, 


Differ'neet  fr'm 
Prevunu  Wttk. 


Deo. 
Inc. 
tni' . 
Inc. 
[nc. 


1884. 
Jan.  19. 


$81.5,800  IJ332,59e,800 


3,30a.(iOO 

411.000 

4,478,8  00 

l.Sl.'i.SOO 

Ino  .$1,113,700 
[no.  4.624,100 


Inc 


3..50 1.400 


rO.380,600 

14,42.i,90C 

345,530,700 

33,298,800 

$86,393,175 
103,679,400 

$17,284,225 


1883. 
Jan.  20. 

$317,.159,800 

62,087,700 

17,470,200 

308,309.300 

23,064,400 

$77,077,325 
85,7,12,100 

$8,674,775 


Exchange.— Sterling  has  shown  decided  finnncss  in  rates  and 
a  good  demand  has  sprung  up,  which  is  believed  to  come  in 
large  part  from  those  who  have  traded  in  bills  for  investment  or 


H))cculBtlon.  The  extent  of  this  movement  can  not  be  deter- 
mined, and  the  scarcity  of  commercial  bills,  which  is  talked 
about,  appears  to  be  exaggerated.  I'ostcd  rates  linve  l)een  ad- 
vancoil  14  ci'iits  on  the  )>ound. 

To-day  the  rates  on  actual  busines.1  were  as  follows,  viz. : 
Bankers'  CO  days'  sterling,  4  8:H@4  834;  demand,  4  87i@4  87^. 
Cables,  4  88.  Commercial  bills  were  4  81i®4  81}.  Conti- 
nental bills  were:  Francs,  .'5  221@.5  28i  and  5  20J@5  21f ; 
reichmarks,  94i@044  and  95@95i;  guilders,  40  and  40}, 

The  following  were  the  rates  of  domestic  exchange  on  Now 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
Jdiscoimt,  .selling  I  discoimt  @  par;  Charleston,  buying  par, 
selling  4®}  premium ;  Boston,  60@75  premium ;  New  Orleans, 
commercial,  par@25  di.scoimt;  bank,  100  premium;  St.  Louis, 
90  premium;  Chicago,  25(?ij50  discount. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


January  23. 


Prlniebanlrflr(i'.itorltnK  bills  on  London.. 

Prime  coin mt^roial 

Documentary  oominerolal 

Paris  (francs) 

Amaterdain  (guilders) ....... 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Day  Demand. 


4  94 
481l« 

4  SI 

8  23 '8 
40% 
94a9 


4B7 


9  20<<g 
403ii 
9514 


Coins 

coins: 

ajverelgiu $4  84 

Napoleons 3  85 

X  X  Relohmarka.  4  74 

XQolIders 3  96 

8  Ltan'h  Doubloons.  15  6.5 
.M.1X.  Doabloons..]5  5.5 
P  ne  silver  bars  . 
Floe  gold  bars... 


The   following  are   quotations  in   gold   for  various 


»$4  87 
«  3  90 
®  4  78 
a  4  00 
»15  83 
1»15  65 
1  OT'sH  1  Oi^ 
p»r«  4  preiu 


Dim  ISA  >s  dimes.  -  99%  9    par 


Silver  >«sand  Hs.  —  99^9    par. 

Five  francs —  92    »  —  94 

Mexican  dollars..  —  84>4%  —  SS^j 
Do  iinoommerc'l.  —  '3%»  —  Si's 

Peruvian  soles —  77i»»  —  80 

EnjfUsh  sliver 4  78     »   4  »4 

O.  a.trada  dollars  —  86     «  —  87'« 
V.  a.  silver  doUarx  —  99%  t    par. 


United  States  Bonds.— The  Government  bond  market  has 
been  tolerably  active  the  past  week,  at  nearly  steady  prices,  and 
the  close  to-day  is  about  the  .same  as  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


I  Inlerut   Jan.     .Tan.     Jan.     Jan.     Jan.     Jan. 
\Period:      17.        19.        20.        21.        22.        23. 


4lM,1891 

4>*s,1891.... 

4s,  1907 

4«,1907 

38,  option  IT.  8 
6s,  our'07,  '95 
6s,onr'o7,  "98 
6s,our'oy,  '97 
6j,onr'oy,  '98, 
Ba.oar'c;.  '99 


.  Q.-Mar. 
.  Q.-Mar. 


...  reg, 
..coup. 

...reg.  Q.-Jan 
..ooap.  Q.^an. 
....reg.Q.-Feb. 

reg.  J.  A  J. 

....reg.!J.   ik  J. 
....reg.lJ. 
...reg.jj. 
..  .rec.  J. 


A  J. 
A  J. 
A  J. 


113    I  112% 
•112%    112%' 

♦121''8     121'8' 

n21''8    121%« 
•101      *101    i' 
125 
127 
129 


125 
'127 

129 
•131 


•131 


M32V*l32>i! 


112%*11259 

•112»B 

1123,  •112=8 

•11238 

121%    121''8 

•121% 

121%*12I»8 

121% 

iom»iom 

•101 13 

125      '125 

M25 

127      '127 

•127 

129     !*129 

•129 

131     1*132 

*131 

132>«*1.'?3 

•133 

*  This  Is  the  price  bid  at  the  morning  board ;  no  lale  was  mad.). 

State  and  Railroad  Bonds. — State  bonds  have  been  much 
neglected,  the  only  sales  being  |1 1,000  Arkansas  7s,  RR.  issues, 
at  15  and  |4,000  Tennessee  compromise  bonds  at  .50. 

Railroad  bonds  have  been  moderately  active  and  the  general 
tone  has  been  irregular,  with  most  of  the  lower-priced  bonds 
weak  and  declining.  Erie  2ds  have  had  an  active  speculation 
and  declined  on  Monday  to  53,  most  of  which  has  been  recov- 
ered. West  Shore  5s  have  also  been  weak  on  large  sales,  and 
the  different  classes  of  Missouri  Kansas  &,  Texas  bonds  have 
declined  in  consequence  of  the  bringing  of  a  suit  to  jirevent  the 
payment  of  interest  on  bonds  issued  subsequent  to  1876.  Erie 
2ds  close  at  55,  against  55f  last  Friday;  West  Shore  .5.s,  after 
selling  down  to  33J,  close  at  35,  the  same  as  last  Friday;  M.  K. 
&  T.  consol.  73  close  at  102f,  against  104J;  do  general  5s  at  50J, 
against  53|;  do  general  6s  at  64,  against  67;  Cent.  N.  J.  consoL 
assented  at  95i,  against  97^;  Houston  &  Texas  Cent.  Ists,  main 
line,  at  90,  against  88 J;  Chesapeake  &  Ohio,  series  B,  at  71i, 
against  73 ;  do  currency  at  23J,  against  2C. 

Railroad  and  Miscellaneons  Stocks. — The  past  week  ha.? 
been  a  tame  one  on  the  Stock  Exchange,  and  transactions  have, 
as  a  rule,  been  on  a  limited  scale.  There  has  been  no  anima- 
tion in  the  speculation,  except  for  a  few  stocks,  and  the  market 
generally  has  been  irregular,  with  a  slight-  tendency  toward 
lower  prices. 

Lackawanna,  as  usual  of  late,  has  been  the  most  active,  and 
this  stock,  with  the  other  coal  shares,  has  been  weak,  touch- 
ing the  lowest  point  recorded  during  the  recent  decline.  The 
coal  business  is  still  unsettled  by  .the  Pennsylvania's  determina- 
tion to  remain  independent  of  any  combination,  and  the  uncer- 
tainty has  been  still  further  aggravated  by  the  report  that  that 
company  would  enter  into  competition  with  other  coal  compa- 
nies for  business  in  New  York. 

Another  unfavorable  feature  was  the  disagreement  of  the 
trunk  line  pool  January  16,  and  their  failure  to  make  a  satisfac- 
tory arrangement  about  East-bound  freights ;  also  the  action  of 
the  Pennsylvania  in  making  lower  rates  on  immigrant  business 
to  the  West.  This  did  not  affect  the  trunk  line  stocks,  how- 
ever, very  seriously,  as  they  were  already  so  low,  and  both  these 
and  the  grangers  showed  much  resistance  to  the  decline. 

In  the  latter  part  of  the  week  Missouri  Kansas  &  Texas  stock 
and  bonds  had  a  break,  due  to  the  bringing  of  a  suit,  as  men- 
tioned above. 

To-day,  Friday,  on  a  moderate  volume  of  business,  there  wa«  , 
a  strong  undertone  and  a  pretty  general  hardening  in  ))rice8, 
which  was  well  maintained  till  the  close. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JAW. 

23, 

AND  SINCE  JAN. 

1, 

1885. 

STOCKS. 


HIGHEST   AND    LOWEST   PRICES. 


Satuniav,       Monilay        Tnesilay,    Weilnesilay,    Thursday, 
Jan.  17.         Jan.  W.         Jau.  20.         Jan.  21.         Jan.  22. 


129     129 


37 
30 

35" 

32^4 

*5ii! 

10 

*6 


41 14 
30 

38 

33 

7 

10 

7 


il7>all7»4i 

72 '8    73 'el 

125     123  Vj 
IO7I4  108 


15 
25 
83 


15 

25 
80 


80 
9 


87  »e 
9 


3>8 
*5 
*38     . 


119%  11934 


*I1 
60 

•64 
22^8 
13 
65  Hi 


12'a 
61  "8 
U7 
23  Hi 
13 
66  Hj 


'88  Hi, 

►54 


01 


"31 


25        25 
16        16>4 
93Ha    93'( 
•7  9 

118     120 
34        34 


85^4 

*4is 

8I4 

*85Hj 

I314 


86^4 

5 

9 
87 12 
13»8 


12 
178 
*11 


12 

178 

12 


RAIL,R0.4DS. 

Albany  &  ynsqin'lumnu 

Boston  &  iS'.Y.  Airl.ine,  pref.. 
Burlington  Ceil.  Rapids  &  No. . 

Canadian  Pitciftc 

Canada  Southern 

Cedar  Falls  &  Minne.sota 

Central  of  New  Jersey 

Central  Pacilic 

Che.sape.ake  &  Ohio 

Do      ,  Istprel.... 

Do  2dpiel 

Chicago  A  Alton 

Chicago  BuiUngton  &  Qoincy 

Chicago  Milwaukee  &  St.  Paul 

,       Do  pref. 

Chicago  *  Northwestern 

Do  pref. 

Chicago  Ttock  I  sland  A  P.icific 
Chicago  St.  Louis  A  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  A  Om. 

Do  prof. 

Cleveland  Col.  Cin.  A  Iiidianap. 
Cle-veland  A  Pittsburg,  guar 
ColTtnibia  A  Clreenville,  pref 
Delaware  Lackawanna  A  West. 

Denver  A  Kio  (Jrande 

Dubuque  A  Sioux  City — 
Ea.st  Tennessee  Va.  A  Ga. 

Do  pref. 

EvansTille  *  Terrc  Hante 

Green  Bay  Winona  A  St.  Paul 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Do      leased  line  4  p.  ct. 
Indiana  Bloomingt'n  A  West'n 

Lake  Erie  A  Western 

Lake  Shore 

Lonp  Island 

Louisville  A  Nashville 

Louisville  New  Albany  A  Chic. 
Manhattan  Klevateil,  coQSOl 

Manhiitt^m  Beach  Co 

Memphis  A  Charleston 

Metropolitan  JClevated 

Michigan  Central 

Milwaukee  L.  .Shore  A  West'rn 

Do                            pref. 
Minneapolis  A  St.  Louis 

Do  pref. . 

Missouri  Kansas  A  Texas 

Btlssonri  Pacifio 

Mobile  A  Ohio 

Morris  A  Essex 

Nashv.Chattanooga  A  StLotiis 
New  York  Central  A  Hudson. . 
New  York  Chic.  A  St.  Louis  .. . 

Do  pref. 

New  York  Lack.  A  Western . . . 
New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A  New  England 

New  York  Now  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  Western  . . . 

Do                            pref. 
Norfolk  A  Western 

Do  prof 

Northern  Pacific 

Do  prof 

Ohio  Central 

Ohio  A  Slississippi 

Ohio  Southern    

Oregon  short  Line 

Oregon  A  TrauK-ContinentAl. . . 
Peoria  Decatur  A  Kvansville.. 

Philadelphia  A  Heading 

Pltt.-iburg  Ft.  Wavne  A  Chic. . . 
Klch.  A  A  Ucg.,  stock  trust  ctfs. 

Richmond  A  Danville 

Richm'd  A  West  l"ut  Terminal 
Rochester  A  l*itt.sburg. . . 
Borne  Watertowu  A  Ogdensb'g 
St.  Louis  Alton  A  Tene  Haute 

Do                              pref. 
St.  Louis  A  San  Francisco 

Do  pret..  .. 

Do                      1st  pref. 
St.  Paul  A  Dulnth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacific 

Union  Pacific 

Virginia  Midland 

Wabash  St.  Louis  A  Pacific. . . . 

Do  pref. 

Warren 

MISCELLANEOUS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants' Tel 

Colorado  Coal  A  Iron 

Delaware  A  Hudson  Canal 

Mutual  Union  Telegraph 

New  York  A  Texas  Land  Co. . . 

Oregon  Improvement  Co  

Oregon  Hallway  A  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref — 

Western  Union  Telegraph 

E.XPRESS. 

Adams »130     140 

American *90       94 

UnltedStates I     51       51 

Wells,  Fargo  A  Co *107     110 

INACTIVK  STHCK8. 
Atchison  Topeka  A  Santa  Fe 

Chicago  A  Alton,  pref — 

Danbury  A  Norwalk 

Jollet  A  Chicago 

Louisiana  A  Missouri  River. 

New  York  Elevate<l 

Ohio  A  Mississippi   pref 

Rensselaer  &  Saratoga 

Bonth  C^aroUna  Railroad 

Texas  &  New  Orleans 

Canton  Co 

Consolidation  Coal 

Homestake  Mining  Co 

New  Central  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 


39 
30 

'9 
34 
32 'a 

5% 

no 
•6 

131 


40 
30 
12 
36 
32  Hi 

6 
12 

OHj 
131 


117     117H> 
7114    73 

104      104 
87%    89 

124      125 

106^4  107 
7>4        7'4 

•141.2    16 

2418    24-'!8 
85        85  >. 


84  »8    86^4 
-8H!      9 


59 
•3 


40 
*2'4 


59 

31. 

5 
40 

3Hl 


24        25 
H9Hill9Hi 


llHi    llHi 


69%   CD's 


22 
13 

38  Hi 

1'4 

*16Hi 


22\ 

39->8 

11. 

1714 


1318    13'b 
*l'2Ha    IS 

15^4     l,'i''4 
125     125 
2Hl      2Hi 


20 

•234 

17 


18 '6    18 'e 


XS3I4  83  \i 
12^4  12;>4 
48 14    49 


•5 
13 


IS 


52H!    62Hi 


*8Hj 
70  H) 


9Hi 
71 


55       55  Hi 
llOHillOHi 


66  Hi    67  ■% 


2234    23 14 


6514  6534 
12Hj  I2H2 
28Hl    28Hl 

•88     

55        5514 


•31 
12 


12 


»Ois    Mis 


•30       30^4 


33 14 
32=4 
♦5I4 

•10 
5  Hi 

131 


343. 
33 

6 
12Hl 

5Hl 
131 


1173411834 
72=8    73-18 

104^8  104 '« 
88%    89% 

125     125Hl 

107Hil07%l 


9OI4  9OI4 


39  H)  39=4 
30   30 
•9   12 
33%  34 
31 7,   •- 
•514 
-10 
6 


3234 


12Hl 
C 


24  Ha  25  Hi 
85 14  85 14 
31  Hi    31Hi 


84  Hi    8534 
•8  Hi      9 


40       40 
8%      31s 
lOOig  19016 


120 14  120  Hi 


II7I4II8 
72  Hi    7334 

104     104 
88^8    90 

126      126 

107  Is  107  Hi 
8  8 

•15        16 
23  Hi    25  H^ 
86       86 

♦31  Hi    32 


83% 
•8  Hi 


40 
3 '8 
191 

•20 
120 


318 
6H 
40 
3H 
191 
36 
120ij 


12        1218 
12        12 
60%    60'e 


23  Hi  24  Hi 

16  15 

65  Ha  6534 

12Ha  I2Hi 


•54  Hi    59 


•31 


15%  16 

93  9334 

•7  9 

116     11734 

33  36 

84  Hi  8334 

♦4  Hi  5 

834  8=4 

•86  87  Hi 

12%  13H) 


16  I6I4 

37%  38Hi 

1»4        1'4 

16  16% 

10  10 


1234   ISU 

•12  Hi    13 
13  Hi    15% 


2Hl      2Hi 

44%  44% 

19  19 

2%      2'( 


3834    383.1 
81  Hi    81  Hi 


81  82 

12 14  12% 

4734  48% 

13  15 
6  3 

•I2Hl  ISi-i 
116     116 

52%  52% 


9 
68 


9 

69 '( 


24  24 

G9Hi  7934 

54  Hi  35  ig 

100  110 

•3  8 

•25Hl  31 

50  Hi  67 14 

■130     140 
9134    91% 
•50        53 
'105     110 


♦91 


10       I6I4 

98       03% 

8  8 

117 

•34      .... 
8618   8634 
•4  Hi      r 
•8      ... 

87H2 

123,    13 14 
28       29 
12%    12% 

178     178 

11%      11! 


22 14 

I6I4 

38% 

II4 


22  Hi 
I6H1 

38', 
1% 


13% 
•11 
16 


13% 
12  Hi 
16 


2Hl      2H! 


-234        3 


•18 
•36 
•80 


20 
39 
83 


82Hl  82=4 
1234  1234 
4834    49 14 


5  Hi 
IS 


•3Hl   7 
914  9i._ 
6734  6918 


55   55 14 
110  110 


67 14  68  le 

132  132 

90  91 

61  52 

106  106 


•12  13 

12  12 

60%  60% 

•65  Hi  67 

23%  '24% 


6534    6534 
12  Hi    12  Hi 


»8U 
55 


•31 
11 


11 


15Hl 
92  Hi 
7Ha 
115 
35  H: 
85% 
.4  Hi 


161. 
931. 
71-2 
II6H1 
36 
86% 


13       13% 


22 14  221. 

15H!  16 

37'<4  3834 

1%  IHl 

•17  1734 


13        13Hl 

'12H!    131.2 

I318    15Hl 


"IH  20 
•35  39 
•81        83 


83       83 
12%    1234 
4834    4SIHi 


*4Hi      .'»Ha 
•12  Hi    13  Hi 


3Hl      3Hl 
•9  934 

66%    08% 


24%  25 

71Hi  71H! 

55%  53% 
110     110 

•3  6 

•25H!  31 

57  57% 

•130  140 

•90  92 

•50  63 

105  110 


139     139 


•91 


39%   4934 
30       30 


32       33 

31%    31% 

•3I4  63< 
•10        11 

*5Ha  81-. 
13OH1I3IH! 
117%118% 

72%  72  %l 
10434  10434 

88%  89  "a 
124  12434 
107  Hi  107  Hi 


Friday, 
Jan.  23. 


90%  90% 
♦58      .... 

41  41 

-29%  30  Ha 

13 

33  33% 

31  Hi  32% 

•5I4  6Hi 

♦10  12Hi 

•5%  7 


Sales  of 
Uie  Week 
(Shares). 


Range  Since  Jan.  1,  1885. 


20  128    Jan.  12 
246     90     Jan.     5 


129    Jan. 
90i4Jan. 


8,948 
800 


2434    2434 
85%    85% 


137     137 


82%    84 
8%      8% 


♦234 
♦434 

'38 


3 

5% 
41 


20       20 
120     121 


•12 
•11 


14 
12% 


69%    6O34 
•66        67 


23 
19 


118     118% 
72%    73% 

104    lor 

80 14    90 14 

12534  12534 

108     108 

8  8 

1534    1534 

'25%    2534 

8534    86 

32%    32% 

136      136 


83%    85% 
8%      8', 


4% 
•37 


3 

4'', 
40 


121%  122% 


23% 
19  Hi 


66%    65% 


28 
♦89 


28 


•31  .33 

•10%  12 

♦24%  28 

14%  1534 

93  93', 
•7%      9 
116     115 

35  35 

85%  86% 
•4%      6 

8  8% 

86  85 

13  13 

26  25 

13%  14% 


11%    11% 


16       16 
37%    38% 
II4      1% 


I3I4    13'-. 
12%    12% 
1534    153. 
124      124 


•234      3 


•17  20 

82 

♦18%  1934 

•37  38i._ 

81%  Si's 


8134  81 34 
11%  12 14 
48%    48'8 


♦4%      6 
♦12%    13% 


52%    62% 
*3%      7 
•9         9% 
66%   67% 


69%    69% 
.55%    6534 
110     110 


67  57', 

130  140 

•90  93 

•50  62 

•106  110 


•91 


I214  121. 

•1134  12% 

60%  61% 

-65  67 

2334  •.i4% 

♦18  -iO 

05%  66 14 

12%  12% 


•88%. 
•64      . 


33 


•31 

•10 

-24 

14%  15% 

0334  94 14 

•714  9 

114      116 

35%  37 

86  87% 

434  5 

8%  8% 

♦84  86 

13%  13% 


14=4    1434 


11%  11 14 
-1%  2i< 
-4%      5 


21%  21% 

I6I4  I634 

38  38% 

1%  1% 


163.4     16 

13       13% 

1234    123< 

•16%    16V 

125%  125% 


♦18       20 

•36%    38 
82        82 


♦83        85 
I2I4    12% 
4834    49  H 


•4%      5 
I2I4    I3I4 


52%  52% 

'3%  7 

9%  934 

67%  69% 


26I4    26% 


55%  56 14 
11134  11134 


67%  68% 

133  140 

91  91 

60  63 

106  106 


122  130 


♦91 


•91 


22,670 

12,129 

300 

10 

415 

165 

7,262 

246,460 

815 

161.703 

2,566 

3,980 

300 

450 

1,260 

1,415 

116 

300 

477",980 
1,255 
100 
600 
500 
320 
300 
210 
400 
2,210 


680 

300 

71,1'20 

2i'083 

620 

5,232 

300 

420 


500 


105 

100 

15,095 

5,139 

110 

1,354 

2,650 

148,287 

400 

1,900 

60 

12,870 

40 

2,020 

80 

640 


1,700 

4,010 
38,045 

2,675 
200 
130 
'200 

4,700 
300 

3,000 
160 
400 
200 
300 
210 
100 


37  Jan.  17 
30  Jan.  2 


32  Jan. 

31%  Jan. 
5%  Jan. 

10  Jan. 

5%  Jan. 

128  Jau. 

115%  Jan. 

70'8Jan. 
103  Jan. 

84%  Jan. 

im-'iJan. 

10.")  Jau. 

714  Jan. 

15  Jan. 

24  %  Jan. 

82 14  Jan. 

81  Jau. 
136  Jan. 

14%  Jan. 

82%  Jan. 
8%  Jan. 

65  Jau. 
234  Jan. 
4%  Jan. 

37%  Jan. 

3  Jan. 

190%  Jan. 

20  Jan. 
119%  Lm. 

84  Jan. 

11%  Jan. 
934  Jan. 

59%  Jan. 

62  Jau. 

22  Jan. 

11%  Jan. 

65  Jan. 

11%  Jau. 

27%  Jan. 

90  Jan. 

54  Jan. 


11  Jan. 
25  Jan. 
14%  Jan. 
90%  Jan. 

7%  Jan. 

11434  Jan. 

33  Jan. 

84%  Jan. 

414  Jau. 

7%  Jan. 
84%  Jan. 
1234  Jjui. 
25  Jan. 

12  Jan. 
175  Jan. 

11  Jan. 
1  's  Jan. 


Highest. 


44's  Jan, 
32  Jan. 


40'8Jan. 

35 14  Jan. 
0%  Jau. 

11  Jau. 

8  Jan. 

131%  Jan. 

119%  Jan. 

70%  Jan. 
107  Jan. 

91%  Jan. 

126%  Jau. 

109  Jan. 

8^4  Jan. 

1534  Jan. 

27  Jan. 

87%  Jau. 

33  Jan. 
137  Jan. 

15  Jan. 

OlliJan. 

10  Jau. 

59  Jan, 
3%  Jan. 
5  %  Jan. 

40  Jan. 

8%  Jan. 

101  Jan. 

30  Jan. 
12'2  Jau. 

86%  Jan. 

1234  Jan. 

13%  Jau. 

63  %  Jan. 

67%  Jan. 

26%  Jan. 

19%  Jan. 

6634  Jan. 

14  Jau. 

30  Jan. 

90  Jan. 

61  Jan. 


126 
80% 
50 
39 
2434 

8 
37% 
30 

5 

9% 

6% 


118  II4OI4 

107   1'2734 

68 14  9414 

OS's  119 

81%  1'24 


21%  Jan.' 

15  Jan. 
37%  Jan. 

1 14  Jan. 

16  Jan. 
9  Jan. 

1514  Jan. 
1234  Jan. 
12%  Jan. 
15%  Jon. 
123%  Jan. 

2  %  Jan. 
44  'fi  Jan. 
19  Jan. 

2'8Jan. 

17  Jan. 
'20%  Jan. 


225 

28 

400 


1,250 

6,6'25 

44,370 

100 

100 

360 

12 

393 

100 

700 

20,309 


1,085 

1,380 

1 '2, 1,50 

472 


78,760 

5 
119 
143 


IS'sJan.  17 
3834  Jan.  19 
81%  Jan.  19 


7934  Jan.  2 
11'b  Jan.  22 
46 '8  Jan.  2 
15  Jan.  10 
4i4Jan.  14 
I214  Jau.  23 
116  Jan.  19 

52  Jan.  6 
3  Jan.  10 
8  Jan.  3 

66%  Jan.  '22 


21  Jan.  3 

69%  Jau.  19 

64  Jau.  3 

107  %  Jan. 


63%  Jan.  2 

130  Jau.  2 

87%  Jan.  3 

48  Jau.  2 

104%  Jan. 

76%  Jan.  16 


60  Jan.  8 


122  Jan.  22 


189  Jan.  '20 


%  Jan. 

Jan. 
%  Jan. 
I4  Jau. 

Jan. 

Jan. 

Jan. 
%  Jan. 
%  Jan. 

Jau. 

Jan. 
34  Jan. 

Jan. 
34  Jan. 

Jan. 
%  Jau. 
's  Jau. 


For  PuU ' 
Year  1884. 


Low.  i  High 


135 
90 
80 
58 1« 
57% 
12 
90 
6734 
16 
28 
17 


23  Jan. 
1714  Jan. 
40 's  Jan. 
1 34  Jan. 
19  Jan. 
10  Jan. 

16  Jan. 
14%  Jan. 
14  Jan. 
19  Jan. 

12534  Jan. 

'2  %  Jan. 
48  Jan. 
21  Jan. 

3I4  Jan. 

17  Jan. 
21 14  Jan. 


20 14  Jan. 
3934  Jan. 
87  %  Jan. 


87  Jan. 
13%Jau. 
50%  Jan. 
15  Jan. 
5%  Jan. 
14  Jau. 
110  Jan. 


54%  Jan.  9 
4  Jan.  8 
934  Jan.  12 

74  Jan.  10 


26%  Jan.  23 

73  Jan.  10 

66I4  Jan.  23 

11134Jau.  14 


58%  Jan.  20 

132  Jan.  15 
93  Jan.  13 
52%  Jan.  10 

110  Jan.  16 

78  Jan.  8 


60  Jam.  8 


130  Jan.  22 


140  Jan.  3 


117 
100 14 

0 
16% 
21% 
8O34 
28 
126% 
33 
8634 

6% 
52 

3 

434 
30 

3% 

185 

20 

110 

70 

9 

6% 
59% 
62 
22 1-. 
10  " 
64% 
10 
23 
85 
5134 
10 
31 

7% 
17 

9% 
68% 

6I4 
115 
30 
83% 

4 

71. 
83 
11% 
20 

8 
175 

7 

134 

4% 
10 
17 
14 
371. 

1 
14% 

5 

83^ 

6i< 

7 

16'l 

119% 

2% 
32 
12 

I'f 
14 
18 
70 
11% 
'24% 
70 
15 
65 
76  V 

6% 
28 
15 

4 

9 
121 

49 
1 

7 

67 

10 

1'22% 

834 

603< 

31 

90 

334 
20 
49 

1'25 
87 
45 
98 

62 
142 

.50 
137 

19% 
115 

46 

138 

9 

90% 

39% 

18 
8 
6 

14 
364 


149% 
12634 

1314 

35 

38% 
100 

69% 
141 

83 
133% 

23% 

82 
8I4 

14% 

61 
8% 
200 

51 
140 

80 

'20 14 

1934 
10434 

7814 

51% 

35 

79 

24 

4» 
105 

94% 

16 

44 

18% 

36% 

'23 14 
100 

13!(» 
1'27 

68 
122 

10% 

203* 

94% 

28% 

71 

17% 
184 

16% 
6 

18^4 

12% 
42 
27 
57% 
4% 
25% 
1134 
•24 
34% 

n»t, 

60  •» 
136 

5 
61 
32 

le-B 

24 
50 
96 
29  >a 
60 
96% 
32^ 
90 
99 
22% 
84% 
21 
19^ 
33 
122H» 

611^ 
127% 

17  •« 
114 

17% 
170 

66% 
113 

67% 
117 
6% 

34 

78% 

137 
102 

61  Ht 
116 

80  3« 
162 

50 
14S 

24 
130 

90 
WeJa 

11 

93 

40 

as 
n 
10 

'29 
264 


•  Those  are  the  prices  bid  and  asked  ■  no  sale  was  made  at  the  Board. 


jAKTTARt  84,  1885. 1 
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QUOTATIONS  OF  STATE  AND  KAILROAI)  BONUS,  JAWUARY  'J3,   1885. 

STATF.     HONDH.  


BEOURITIES. 


▲  kbumit-ClMii  A,  1906. 

ClMM  II,  fta,  1906 

OIlMC-,  4ii.  1906 

«*,lD.3Us,1900 

A 'kAiiAOA— Oh,  fundod 

75   1     Ucick  A  FI.  S.  Ua. 

7»,  Mdllli.*  l.UiwV  RH 

7».l-.  K.P.B.A  N.iXUK 

7«,  Minn.  O.  .*  U.  H.  UK. 

7»,  ArkansanC'ent.  KK. 
Qwrela— 68, 18S8 

7B.1886 

7s,  gold,  1890 


Bid.     Ask. 


100 

lOB     I 

12>ll' 
12^ 
12  Hi 
13 
4 
101 

loaHi 

U'i    ' 


87 


8K0DRITIK8. 


LonI  ilanik— Ts,  'yiiis.,1914 

Ex-niature4l  coapon 

Mls8oiiil-0»,  188fl.... 

6s.diinlRs«i>r  181)0. 

AflvI'Mi  (►!■  riiii'.,  due 

FiriiilijiK.  isiil.05  ... 

Haiuilbiil  Ji  St.  Jo., '86. 
New  Viirk-HH,  reg.,  1887 

6s,  loan,  ix'.il 

es,  lonn,  IHO'i 

6s,  loan,  1803 

N.  Carolina-OS,  old,  J.AJ. 

Fandlogaot,  1000 


Bid.  Atk. 


73 

63 

101 

107 

110 

n:» 

115 
106 

ii.f 
lis 

117 
30 
10 


67 


18 


BKOURITIES, 


N.  OaroUna  -('oiitlnued— 

New  bniKln.  J. ,«.!.,  '9iM 

Special  tax,  alt  i-lanseA.. 

Do         WU.U.Altu.B. 

CODSOl.  4s,  1010 

fi«,  1919  

Oil'-    •'-    ""<6 

'  'as,  18691 

,lple,  1888.! 

Bruwu  coiiHorii  6s,  189S 

Tenoessee— 6s,  old. 1892-8 

as.  new,  189a-8-1900  ... 


Bid.     Ask. 


18 


82>9  84 
108  110 
108  Hil 


BKOURITIKB. 


106 
42<ii 


49 
44 


Teooessee—Contlnoed  - 

en.  Daw  scrim,  1914  ... 

a'mp'inlse,8-4-6.6«,19ia 
Virginia— 6s.  old 

6»,  new,  1866 

6s,  consol.  Imnds 

6h,  ex-matared  coupon. 

es,  consol.,  2d  series.... 

Ss,  deferred 

District  of  Oolnmbla— 

8-888,  1924 

Registered 

Funding  Bs,  1899 


Bid. 


42", 
49  n 
»8 
88 
60 
37  ■« 
ftO 
8 

118 
113 
110 


44 

60-^ 


RAILROAD    ROND8. 


eeouRiTiEs. 


Bid. 


Railroad  Bondg. 

(Stock    ICxt-h'iiiije    PrUfx.) 

Ala.CeiitrsI-lst.fis.  ml!*   

Alle(0-Ceiit.-l8t,«.s,lil',aa    

Atcli.T.AS.Fo-IHiS.  I'.liO    

SlnklnK  fund,  (la,  I'.lll..    .... 

AU.  &  I'ac.-l8t,li8,  IKIO.I  ■-.- 

Halt.*  0.-lst,U«,  Prk.Br.  "ilj 

Bnr.U.Kap.&No.-l8t,58    103 

f,>n»o'..,  Ut,  5!l.  i!t;u...i  .»o 

Mlnn.&St.L.-l8t,7B,iTO.I  ^fO 

Ia.City.&  We8t.-l8t,7s   HO 

C.Rau.  t.F.AN.— l8t,68    

iBt,  5»,  1921 ••"■ 

Buir.  N.Y.  A  P.-Cons.,  69      35 

Ocneral,  68,  H)L'4 i  ••" 

Can.  So.— i8t,lnt.  guar.Sa     "» 

2d,  6s,  1913 ' 

Keg.. .')«.  1913 „.,.  I 

Centjral  lowa-lst,  7s, '99'     Sf'a 

i'OllUOIl  oft* 

East  Div.— 1st,  6s,  19121 
111.  Div.— l8t,  6s,  1912.. I 

Cliar.  Col.  *  Aug.- Ist,  7s 

Clieflaiu-ake  &  Oliio— 
l*ur.  money  fuiiil,  1898.. 
6b,  gold,  serlca  A.  1908  . 
6s,  gold,  series  B,  1908 . 

68.  currency,  1918 

Mortgage  bs.  1 91 1 

Ches.O.&S.W.-M.  5-63... 

diloago  A  Alton- Ist,  78. 
Blnklng  fiinrt.  Us,  1903.. 
La.  A  Mo.  KIT.— l8t,  7b. 

2d,  7a,  1900 

etUJack.  ACWc.-lst   HS/" 
lst.i[nar.(684),78, '94    i^JV 

2d,  (300),  78, 1898 120    ' 

2d,  guar.  (188),  78,  '08:  -.•- 
MUs.B.Br'ge-lst.s.f.Ss  "JOS 

C.B.i  Q.-Con8ol.78,  1903i  129»4 
Bb,  sinking  fund,  1901 ..  Ig*'* 
Bs,  debentures,  1913 —      97 

la.  Div.-S.fd.,  58,  1919    

Slnklngfnnd,  4s,  19191  ■••--. 
Denverlilv.- 48,  1922..I  '«2>a 
Plain  4s,  1921 i*;™-- 

C  B.I.&  P.-88,  cp.,  1917.    127 

6e,  reg..  1917 --.— 

Keok.A  DesM.- l8t,5s|  105 

Central  of  N.J.-lst,  1890  113  Hi 
lstcons.as8ented.1899  t|  93 
Conv.,a«8entcrt,7s,  19021 
Arynstniout,  78,  1903. ..I 
Conv.  (lebeat.  «s,  190S.. 
Lell.AW.B.— Con.g'd.aa. 
Am.D'kA  Imp.— 58,  UI21 

Chic.  Mil.  A  St.  Paul— 

Ist,  89.  P.  D 

2d,  7  3-10,  P.D.,  1898 


77 


104 
92 


ISO's' 
ll'f'i' 


SECURITIES. 


Bid.  |Aak.| 


SECURITIES. 


127 


115 

95  Ti 

,  95I11I 

10213  103 

63 

88 


Ist,  76,  $g.,  K.D.,  1902. 
Ist,  LaC.  Div.,  7s,  1893. 


80 

130 
123 
126 
117 

117^4 

II712 


125'a 


93>»' 

90  I 


104V- 


1st,  I.  A  M.,  79, 1897 

iRt,  I.  A  D.,  7s,  18-09....,  --- 

1st,  C.  A  M.,  79,  1903...  I'fl 

Consol.  7s.  I9O0 118 

l-t,78,  I.AD.Ext.,1908|  119 
1st.  S.W.  Div.,  «s.  1909.    109 

l8t,68,LaC.&Dav.,19i9    

lst,S.Miun.Dlv.,Bs,1910l  lOSH; 
1st,  H.  A  D.,  78,  1910... I  118 
Chlc.APaC.Dlv.,B9,1910'  112 
lst,Cllic&P.W.,D9,iy21'     93% 
Mln'l  Pt.  Div.,  5s,  19)0. 
C.AL.Snp.Dlv.,58,  1921 
■W18.A  Min.Dlv..58,192ll 
Terminal  08,  1914 

Clxic.  A  Northwest.- 

Sink,  fund,  78,  1885 , 

Consol.  bonds,  78, 1915.1  135 
Kxt«n8lou  bonds,  79,  '8aJ  104V 

1st,  78,  1883 :  lUi:'4 

Conpon,  gold,  78,  1902.. i  VlHh 
ReglBfd.  gold,  78,  1902.1  126 
Blnking  fund,  lis,  1929 ..  i  111 
Sink,  fund,  bs,  1U29,  reg!  109 
Btakingfunrt,  68, 1929.-1  104^ 
Blnk.  fund,  nn.  1929,  reg!  104 
Blnk'gfd.  deb.,  58, 1933;     94'e 
25yi-3rs(leb.  6.8,  1909..      93=8 

ItL'gi^tere<l 1  .... 

Escauaba  A  L.S.— l8t,68   108 
De«  M. A  .Min'ap.— lat,7s|  116 

lowaMidland— iBt,  89.,!  

Peolusnla— ist,  conv.  78    117 
CWcAMUw'kee— Ut.78    121  "a 
Wln.ASt.P.-l8t,78,'87    105 

2d,  7s,  1907 1  12012 

l(U.AMad.-lst,6s,1905   109 
Ott.C.K.*si.p.— ist.;e   101 

O.U.C.AInd's— l8t,78,B.fd.i  12U 

Consol.  "8,  19U 

Consol.  Blnk.  fd.,  78,1914, -116 
Oentral  cousol.,  (is,  1934!     96 

Clllc.St.P.Min.AOm.-       J 

Cousol.  lis.  ;93» Ill 

a8t.l'AM.-lst,«s,  1918    117% 
No.  Wis.— iBt.  «8,  1930.'   115 
BtP.&S.C.-l8t,lis,19l9|  117 

Ctiic.A  E.Ill.— l9t,8.f.,cur.    

Oaic.SLL.A  P.— l8t,con.6s|  "7113 

Cblc.  A  Ati.-lst,  68, 1920;  

'id,  68,  1!I23 

Clilc.AW.lnd.-l8t.s.f.,  6s    100 
Gen'l  raort.,  68,  1932....;  100 

Col.*(lrcen.-l8t,08,19161  

ad,  68, 1920 1  ..... 

Col  H  Val.ATol.-l8t,  5"    

Del.  L.AW.-78,oonT.,'92   110 

Mortgage  78. 1907 

Byr.Bmg.A  N.Y.— lst,7sl  1!24 


US', 


119    I 

119>4 

111     j 

i09>il 

118  V 

113'ii 

93  ■« 


9334 
91-8 


1351a 


95 
9334 


123  I 
105  "ll 
125 


103 
1'22 


99>4 
1111.2' 


:06>a 

76    I 


68  ■« 
66 
120 


130 


Del.  L.  *  W.— Contln'd— 

Morris  ift  Essex— Ist,  7s 

2d,  78, 1801 

Bonds,  7s,  1900 

780f  1871. 1901 

Ist, consol.,  guar.,  7s.. 

N.Y.  I.ttck.A  W.-l8t,  68 

Couslruclloa,  5b,  1923 

Del.A  Hud.  Canal— Ist,  78 

1st.  ext.,  7s,  1891 

Coupon,  7s,  1894 

Registered,  7s,  1894  .... 

Ist,  Pa.Dlv.,  cp.,78, 1917 

1st,  Pa.  Div.,  log.,  1917. 

Alb.  A  Knsq.— 1st,  7s  ... 

2d,  7s,  1885 

l8t.con8.,  guar.78,1906 
Ist,  cons.,  gu..  68, 1906 

Rons.  A  Sar  -Ist,  cp.,7s 

Ist,  reg.,  7.S,  1921 

Denv.A  Rio  Or.-lst,  1900 

Ist,  consol.,  78,  1910. 
Den.So.Pk.A  Pac.— Ist,  78 
Den.A  HloO.We8t.-l8t,68 
DetMack-AMarq.- l8t,69 

Land  grant,  3  i^s,  B.A. . . 
E.T.Va.Aa.-l9t,7  9.19001 

Ist,  cous.,  58,  1930 

Divisional  58,  1930 1.... 
EUz.C.AN.-S.f.,d6b.,0.,6s 

1st,  88, 19'20 

EUz.Lex.A  Big  Sandy— 68 
Erie— Ist,  extended,  78 ... 

2d,  extended,  58, 1919  ..i 

3d,  extended,  41*!,  1923; 

4tb,  extended,  5s,  1920. 

6th,  78,  1888 

1st,  cons.,  gold,  78,  1920 

1st,  cons.,  i<i.  coup.,  7s. . 

Reorg.,  l9t  lion,  (ft,  1908 

Long  Dock  b'nds,  78,  '93 

BuflfN.Y.A  E.— lst.1916 

N.Y.L.E.AW.-.New'2d6 
Collat'l  trust,«s,lU22. 

BufT.A  S.W.-M.,6s,1908 
Ev.  A  T.  H.— iBt,  cons.,  68 

Mt.Vern'n— l8t,  6s,  1923 
Fargo  A  So.-lst,  63,  1924 
Fl'tA  P.Marq.— M.68,1920 
Gal.  Har. A  S.Aat — Ist,  68 

2d,  7a,  1905 

West.  Div.— l8t,  58 

2d,  68.  1931 

Gr'nBayW.ASt.P.— l8t,68 
Gulf  Col.A  8.  Fe-78, 1909 

'id,  6s.  1923 

Hann.  A  St.  J08.— 8s,coDv. 

Consol.  69, 1911 

Houston  &  Texaa  Cent — 

l9t,  M.  L.,  79,  18911 

l8t.  Western  Div..  78t.. 

lat,  Waco  A  No.,  7st.... 

2d,  consol.,  niftlaline,8e. 

2d,  WacoA  No.,  88,1915 

General,  68,1921 

H0U3t.E.AW.TeX.— l8t,78 

2d.  68,  1913 1 

lU.  Cen.-Spd.Dlv.  -Cp.68 

Middle  Div.— Reg., 59... I 

C.St.L.A  N.O.— Ten.1.,78 
1st,  consol.,  78, 1897  ..'; 

2d,  68.  1907.... 

Gold,  OS,  1951 ' 

Dub.  A  S.  C— 'id  DlT.,  78, 

Ued.  F.  A  Minn.— l9t,  78' 
Ind.  Bl.  AW.— iBt  pref.,  78 

1st,  4.5-1)8,  1909 

2d,  4-5-68.  l'J09 

Eastern  Div.,  6b,  1921.. 
Indianap.D.  A  Spr.— l8t,7s 

2d,  58,  1911 

IntAGtNo.— iBt.  8s,  gold 

Coupon,  68.  1909 

Kent'ky  Cent.— M.68, 1911 

stamped,  4  p.  (■.,1911  .. 
L8hore.-M.S.AN.I.,s.f.78 

Cleve.  A  Tol.— Slnk'g  fd. 
New  bonds,  7s,  1886.. 

Cleve.  P.  A  Ash.— 78 

Buff.  A  Erie— New  bds . 

Kal.  A  W.  Pigeon— iBt.. 

Det.M.A  T.— l8t,78,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  let,  78. 
Consol.-i  reg..  lat,  78... 
Consol.,  coup.,  "id.  78.. 
ConBol.,  reg.,  "id.  78  ... 
Long  lal.  KK.— iBt,  78,  '98 

lat,  consol.,  &s.  1931 . 
Louis.  West.— lat,  6s... 
Louiav.  A  N.— Cousol.,  78. 

CecUian  Br'ch-78,  1907 

N.O.AMob.-i8t.l)s,1930 
•2d,  88,  193') 

E.  H.&N.-lsl,  tfs,  1919 

General,  Ba,  1930 

Pensacola  Div.— 88,1920 

8t.  L.  Div.— 1st,  6s,  19-21 
'2d,  3s,  1980 

Nsshv.  A  Dec.— 1st.  78. 

B.A  N.Ala.-8.f.,68,1910 

LoulBV.  C.A  L.-68,  1931 

Trust  bonds.  Its,  1922... 

10  40  Alijiiit.8-.  1924.. 
L.Erie  A  W.— Ist.  68,1919 

Sandusky  Div.— Bs,  1919 
Laf.BLA  M.-lst,  08,1919 
Loni8V.N.Alb.A(3.— iBtOa 

General  niort.,  68, 1914 
I.ou.  N.(J.A  Tex.— 1st.  68 
Manlmt.U'ch  Co.— 78,1909 
i     N.Y.AM. B'h—lst./».')<7 


104  y 

iis' 


961a    97 


1 123 


104ia'l 


741a 


'libsii 

65 


ll02=8 

,102 


70^4 


99\ 

81 


'114 


89  la 
•68 


87 


l'25ia 

116 

II3I4' 


70 


Bid.    Ask. 


SECURITIES. 


Bid. 


MetropoUt'n  El.— l8t,190» 

'2d,  68,  1899 

Mex.  Cent.— Ist,  78, 1911 
l8t  M.,  7s,  ex-cp^  6,7A8 
MIcU.Cent.-  Con8.7»,  1902 

Consol.  58,  1902 

6s,  1909 

Coupon.  6s,  1931 

Registered,  5s,  1931.... 

Jaok.Lan.A8ag.— 6s, '91. 

Milw.  A  No.— 1st,  6s,  1910 

Ist,  6a,  1884. 1913  

Mll.L.8.AW.-l8t,89,1921 

Mich,  div.— 1st,  (is,  1924 

Mlnn.A  Ht.L.— l8t,78, 1927 

Iowa  Ext.-l8t,  78, 1909 

2d,  7s,  1891 

8'thw.Ext.—l8t,  78,1910 

Pac.  Ext.- iBt,  68, 1921 . 

Mo.K.A  T.-Oen'l,08,1920 

General,  5s,  1920 

Cons.  78,  1904.5-8 

Cous.  2d,  income,  1911.. 
H.  A  Cent.  Mo.— Ist,  '90 
Mobile  A  Ohio— New  68.. 
Collater'l  trust,  6a,  1892 
lat.  Extension,  6s,  1927 
Morgan's  La.A  T.— Ist,  8s| 

1st,  7s,  1918 ' 

Naah.Chat.  A  .st.L.— lst,7s! 

2d,  68,  1901 1 

N.  Y.  Central— 68, 1887...' 

Deb.  certs.,  ext'd  63 

N.Y.  C.A  H.— lat,  cp.,7a: 

l8t,  reg.,  1903 j 

Deb.  5.S.  1904 

Registered ' 

Hud.Rlv.-78^d,  s.f .,  '85 
Harlem  —iBt.  78,  coup. . . ' 

Ist,  78,  reg.,  1900 

N.Y.  Elev'd— Ist,  7s,  19061 
N.Y.P.A  O.— Pr.l'n,  6a,  '95 
N.Y'.C.A  N.-Gen.,0s,1910 

Trust  Co.  receipts 

N.Y.  A.  N.  Bngl'd— lat,  78  ' 

1st,  68,  1905 

N.Y.C.ASt.L...l8t,88,1921 

2d.  6s,  1923 ' 

N.Y.W.Sh.A  Buff.— Cp.,6s 

Registered,  .'is,  1931 ' 

N.Y.Susq.AW.- 1st.  68.  .t 

Debenture.  Ga,  1897 

Midland  of  N.J.— lat,  6s 
N.Y.N.H.AlI.-lst,  rg.,4S| 
Nevada  Central— lat,  68-. 
N.Pac.— G.l.gr.,  l8t,cp.,68 

Registered,  8s.  1921 ' 

N.O.Pac.-lst,6s,g.,1920t 

NortAW.-Gen'l,  68, 1931 

New  River— Ist,  6s,  1932 

OhioA  Mis8.— Consol.  s.fd. 

Consolidated  7a,  1898.. -i 

2d  consoUdated  78,  19111 

1st,  SpriuRfleld  DiT.,  7s 

OhloCentral-lst,  68,1920' 

Ist,  Term'l  Tr.,  6s,  1920 

Ist,  Min'l  Div.,  «a,  1921; 

OWoSo.— Ist,  6s,1921 .... 

Oreg'nA  Cal.-lat.68,1921' 

Or.ATran8c'l-88,'82.1922 

Oregon  Imp.  Co. — 1st,  6s. 

Oreg'n  RR.  A  Nav.— lst,88[ 

DeboilMllv.i.  l.s,  1884.. .1 

Panama— S.f.,  8ub.6s,1910, 

Peoria  Dec.  A  Ev.— Ist,  6e 

Evan9.Dlv.-l8t,88,1920  ' 

Peoria  A  Pek.U'n— Ist,  6s 

Pacific  Railroada—  ' 

Oentral  Pac— G.,  68 

San  Joaquin  Br.— I 

Cal.  A  Oregon— Ist,  Bb 

Cal.  .t  Or.-Ser.  1!,  Bs.j 

Land  grant  bonds,  6b. 

West.  Pac— Bonds,  6b 

No.Rway(Cal.)— Ist,  69;' 

80.  Pac.  of  Cal. l8t,B8 

8o.Pac.of  Ariz'a— Ist,  Os 

Bo.  Pac.of  N .  Mex..-l8t,68 

Union  Pacific — lat,  6s  ..' 

Land  grants, 7s,  '87-89, 

Sinking  funds,  88,  '93.' 

Reg.  89.  1893 ' 

CoUateral  Trust,  6s...; 

do  58,1907; 

Kans.Pac  — lat,  88, '95' 

Ist,  8s.  1896 

Deuv.Dlv.Gs.as'd,  '99 

Ist,  conaol.,  6s,  19191 

C.Br.U.P.— F.c.,7a,  '93; 

AtC.A  P.-l8t,6s,1905i 

At.J.Oo.A  W.-tat,  Ba; 

Oreg.  Short  L.— 1st,  Bs 

Ut.So.-Oen.,78,  1909 

Extcn.,  Ist,  7b,  1909' 

Mo.  Pao.— l8t,  cons.,  6s.' 

.3d,  78, 1906 

Pac.  of  Mo.— Ist,  Os... 

■2d,  78. 1891 

BtL.A  8.F.— 2d,  6a,  CIA 
S-69,  Class  C.  1906.... 
3.69,  Class  B,  1906.... 
Is*..  68,  Pierce  C.  A  O. 
Equipment.  78,  1893.. 
Geu'l  inort.,  68.  1931.. 
So.  Pac.  of  Mo.— lst,68 
Tex.A  Pac— 1st, 08,1905 

Consol.,  68.  1905  1 

Income  A  Id.  gr.,  reg. . 

RioG„69,Aiig.cp.  on.. 

do    ex  Aug.coap, 

Pennsylvania  RR.— 

Pa.Co.'s  guar.4ia8.l8t.cp 


100     ipeyipenn.  RR.— Contlnned- 


92     j   93^ 


126 
'lOS 


98 


94 
"99' 


983, 

96  I.... 
118  1'20 
112     I 

98  .'100 
112'4'113la 


Pa.  Co.'s  Reg.,  1921 
Pltt.C.4  8t.L.— l8t,0.,78| 

Ist,  reg.,  7s 

2d,  78,1913 1 

Pitts.  FUW.*  Ctalc— Istj 

2(1,78,1912 1 

Sd.  7s,  1912 1 

Clev.A  Pitts.— Cons.s.fd. 

4th.a.fd.,B8,1892 ' 

St.L.  V.&  T.  U.-l8t,g.,78 

2d,  78,  1898 1 

2d.  guar.,  78, 1808.... I 
PlttB.B.AB.- lst,6s.  19111' 
Pilt-.  Cleve.  ATol.-lst,6s  ' 
Plttn.  Jnne.-l8t,  6a,  1922, 
Rome  W.&  Og.— ist,78,'9 1 
Con.,  l8t,  ext.,  6s,  1922. 


96 
119 


136 


181 

12213 
107 

114 


flS>a 


180  >4 
137 


125 


80 
1061a  108«4 


109 


102 ii'.-.... I  Koch. A  Pltt-i'st, ^8.1921 1  108 


64     I   66 

5OI4 

1021a  102^4 
60    [ I 

ibs'ii'' 


116 


1D4 

103i4'104 

131 

131 

102 


Con.sol.,  Ist,  6s,  1922.... 
RIch.AAUeg.— l8t.7e,1920 
KIch.A  Danv.— Con8Mg.,6s 

Debenture  Bs,  1927 

Atl.A  Ch.-l8t,pf.,78,  '97 


60 

96  la 
64 
108 


103 


101=8 

131'4i 

131li;l 

1151a  117 

"34"  "sij" 

•331a    35 

lOaia'lOS 

•95    I 

9014    911a 

!  75 

35 


"70"" ' 

106 


I    '75 


100     IIOOI4' 

.".""■■  60'" 

(   93i,! 

»94    i  95    ; 

117     ' 

117    I120 

!"    I 

65    ! 


84ia^   86 

'.".'.'.j'68" 
741a    76 

10739 

99 


llOig 


11034 


.69..     1051a  108 


97 

97 

101 

100 

103 

96 


100 


1021, 
108 


Incomes,  19l 
Scioto  "Val.- Ist,  cons.,  7s. 
St.  L.  A  Iron  Mt— 1st,  78 

2d.  7b,  1897 

Arkanaaa  Br'ch— Ist,  78 
Cairo  A  Fulton— Ist,  7s 
Cairo  Ark.  A  T.— Ist,  78 
Gen'l  r'y  A 1.  gr..  58,1931 
St.L.AltonA  iTh.— l8t,78: 

2d,  pref.,  78, 1894 

2d,  Income,  78, 1894 

Bellev.A  So.  111.— l8t,  89 
St.P.Minn.A  Man.- lst,78 

•2d,  88,  1909 

Dakota  Ext.— 68,  1910.. 
1st,  COU80I.,  68,  1933.... 
Ist.  cons.,  6a,  reg.,  19:13. 
Min'a  Un.— lat,  6.S,  1922 
St.P.ADul.-lBt,58, 1931 
So.  Car.  R'y— Ist,  68,  1920 

2d,  Os,  1931 

.Shenand'hV.— l8t.78,1909 

General,  63, 1921 

Tex.Cen.— lat,  a.f..  78,1909 

Istmort.,  7a,  1911 

Tol.  Del.  A  Burl.— Main.Os 

Ist,  Davt.  Div.,  Ba,  1910 

lat,  Tefl  truat,  6a,  1910 

Tex.A  N.  O.-lst,  78,  1905 

Sabine  Div.-.lat,6s,1912 

Va.  Mid.— M.  inc.,  ii»,  1927 

Wab.St.L.APac.— Gen'l  6s 

Chic.  Div.— 5b,  1910 

Hav.  Div.— 6a,  1910 

Tol.  P.  AW.— lat,  78,1917 

Iowa  Div.— Bs,  1921 

Ind'poUs  Div.- 6s,  1921 
Detroit  Div.— 68, 1921 .. 
Cairo  Div.— 09, 1931  .... 
Wabash— Mort.  78,  1909 
Tol.  A  W.— 1st,  ext.,  78 
1st,  St.  L.  Div.,  73,  '89, 

2d.  ext..  79,  1893 

Equipm't  bda.  7s,  *83. 
Conaol.  conv.,  78, 1907 
GtWest'n- Ist,  7s,  '88^ 

2d.  78,  1893 

Q.A  Tol.— l8t.78,  1890| 

Han.A  Naples— Ist,  78 

111.  A  So.Ia.— l8t,ex.,08 

St.L.K.C.&N.-R.e.,78 

Omaha  Div.- lat,  78 

Chir'da  Br.— 68, 1919 

6t.Cha8.Bge.— lat,  6» 

No.  Missouri- lat,  79. 

WestUn.Tel.- 1900,coup. 

1900,  reg 

N.W.  Telegraph— 78,  1904 
Mut.Un.Tel.-%.fd,68,1911 

INCOME  BONDS. 
^^Intfre^f  i>ninbft  if  earned.) 
961a' lAlleg'nvCent.— Inc.,  1912 

'Utl.  A  Pac— Inc.,  1910. 

'Central of  N.  J.— 1908.. 

Cent.Ia.— Coup.  deb. certs. 

Chic.  A  E.  lU.-lnc,  1907 
DesM.A  Ft.D.— lst,lnc.,09 
Det.  Mack.  A  Marn.- Inc. 
E.T.V.AGa.— Ino.,0a,1931 
Elizub.  C.  A  Nor.— 2d.  inc. 
Or.BayW.A  St.P.— •idjlnc. 
lud.  Bl.  A  W.— Inc.,  1919 
^^  t,t  C0U.90I.,  inc.,  68,  1921... 
.13  "a  'ind'slJec.A  Spr'd— 2d,inc. 

'I     TrUHt  Co.  certificates.. 

90      ;  Leh.  A  Wllkosb.  Coal— '88 
80     MLake  K.A  W.-Inc..78,'99 
90i*j  901a!    saud'kv  l)iv.— Inc..l9'20 
Laf .  Bl.  AM  un.-lnc.,7s,'99 
Mil.  L.  sh.,t  w— Incomes 
Mob.  A  O.— lst,prf .,  deben. 
•2d,  pref.,  debentures.. 
3d,  pref.,  debentures. . 
4th,  pref.,  debentures 


114>, 
104 
105 
103 


69 
110 


97 


109 
110 
110 
1021a 

ioii' 

100 
103 


71>a 

w 

61 

96 


80 


106 
105 
103 
70. 

110" 

98 


111 

llCa 

103 


104 

87 


691a    75 
69iai 


•34 1« 
721a 


79 
60 
37 
72»4 


86 
60 


107 
97»4 


lll'ii 

103  ...., 
II7I4  .... 
117  I..... 
luo    I 

iioiiiiVs 

lUB"!      ... 

185 -a' 10814 
9314J    


98  y 

911a' 

92  I  94 
100  102 
lOOV 

......  .llU        r  •■III,    iri^l...   UCUCUVUlca    .  . 

100    I '•N.Y'.l.akoE..tW.-Inc.8i! 

99     .   99:'s 'S.Y'.P.AO.— l8t.lnc.ac..7.' 
99»4il00ia  Ohio  Cent,— Income,  Hr2( 
I    Mln'l  Div.— Inc.,7s,1921 
Ohio  So.— 2d  inc..  Bs,  1921 
lOgdcns.A  L.C.— Inc..  1921 
'PeoriaD.AEv.- Inc.,  192t 
I     Evansv.Dlv.—Iu '..  11*21 
Peoria  A  Pek.Un.- lnc.,6. 
Roih.A  Pitlab.- Inc..l92 
Rome  W.  A  Og.— Inc..  "s 
l8o.Car.Ry.— Inc..  8<,  193 
,,St.L.AI.Mt.— l8t,7<,pr.l.a 
95    l.......!l8t.L.A.A'r.H.— Div.l^l- 


iba" 



106" 

1021, 

1051a 

75 

3ft 

38 

51 

53 

49 

50 

105 

94 

91 
•30 

«i 

1061a  106 
91    I  93 


981a  102 
108 


111 
110 
110 


80  . 
111% 


111 


16>« 


11 
■■''a  "a 


16 
•13 
•13 

■55' 
25 


31s 


60 

31 

•25 


69 


17 


12 
16" 


— «l 

bd" 

30- 

— * 
— i 

22% 


32  It 

36 


*No  prices  Fr.duy;  those  are  latest  quotations  made  this  week. 
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RAILROAD    EARNlMes. 


Latest  Earnings  Reported.      | 

Jan.  1  to  Latest  Date 

Week  or  Mo  \ 

1883. 

1834. 

1885. 

1884. 

$ 

$ 

$ 

$ 

B08t.  H.  T.  &  W. 

2d  wk  Jan. 

7,322 

4,748 

15.335 

9.615 

Bur.Ced.R.&No. 

2d  wk  Jan. 

58,294 

46.721 

110,727 

82,523 

Canadian  Pacific 

2d  wk  Jan. 

87.000 

64,000 

178.000 

12J,000 

Central  Iowa  ... 

Lst  wk  Jan 

20,998 

19,116 

20.9!t3 

IP, 146 

Cheesp.  &  Ohio. 
EUz.Xex.&B.S. 

^dwk  Jan. 

68,199 

63.404 

133,361 

126,517 

2dwk  Jan. 

11,660 

10.598 

23.232 

21,196 

Ches.  0.&8.W.. 

2d  wk  Jan. 

29,228 

21,727 

53,840 

42,591 

Chicago  &  Alton 
Chlo.&  East.  111. 

2d  wk  Jan. 

172,381 

175,626 

324,642 

325,048 

2d  wk  Jan. 

33,424 

33,139 

65,045 

55,336 

CMo.MU.&St.P. 

2d  wk  Jan. 

362,000 

34i.,703 

6t  8,000 

659,705 

Chic.  &  Nortliw. 

2dwk  Jan. 

381,600 

317,800 

6S3.900 

393,000 

Ch.et.P.Mui.&O. 

2dwk  Jan. 

78,200 

80,900 

146.400 

139,000 

Chic.  &  W.  Mich. 

2d  wk  Jan. 

17,74)5 

24,691 

33,850 

42,120 

Cin.Ind.8t.L.&C. 

2dwk  Jan. 

46.092 

38,677 

87,771 

73,978 

CIn.  N.  O.  &  T.  P. 

lst  wk  Jan 

44..'186 

34,558 

44,380 

34.558 

Cin.Wash.&Balt. 

2dwk  Jan 

37,009 

31,359 

73,663 

65,356 

Clev.Altron& Col  2(1  wk  Jan 

7,231 

7,184 

14,398 

14.236 

Denver  &  Rio  Gr.  IstwkJan 

85,08S 

82,386 

85,035 

82,886 

Dea  Mo.  &  Ft.  D. 

2d  wk  Jan. 

6,813 

7,159 

11,240 

12,029 

D©t.Lan8'g&  No. 

2dwk  Jan. 

15,828 

19,836 

27,896 

33,077 

Dnb.&SioiLxCity 

2d  wk  Jan. 

16,554 

19,196 

29,195 

30.830 

BvansT.  &T.  H. 

2d  wk  Jan. 

12,991 

10,2a7 

25,493 

■20,374 

Flint  &  P.  Marn. 
Flor.R'way  &  N. 

2d  wk  Jan. 

34,69s 

42,93^ 

64,342 

77,444 

2d  wk  Jan. 

23,653 

21.267 

47,601 

43,089 

Grand  Trunk... 

Wk.J.iu.lo 

285,598 

253,313 

578,519 

503.973 

Or.BayW.&St.P.  2dwkJan.l 

5,286 

7,811 

9,826 

13,160 

m.Cent.  (111.)... 

2d  wk  Jan. 

255,600 

215,497 

450,800 

373,207 

Do      (Iowa) 

2dwk  Jan. 

30,700 

35,766 

54,300 

58,439 

Ind.BIoom.&W. 

2d  wk  Jan 

52,337 

51,091 

98,899 

92,113 

Kentucky  Cent'l 

2d  wk  Jan. 

13,105 

11,644 

25.789 

23.233 

Long  Island 

2dwk  Jan. 

38,710 

34,014 

79,122 

09,167 

Loui6v.cfeJ.'a8hT. 

2d  wk  Jan. 

271,530 

207,230 

513,335 

418,085 

Mexican  Cent... 

2dwk  Jan. 

er.'oo 

34,729 

130.700 

83,456 

mi.L.Sh.&West. 

3d  wk  Jan. 

16,353 

16,445 

49,0  5 

46,130 

Norfolk  &  West- 

2dwk  Jan. 

65,189 

43,533 

115,332 

89,094 

ShenandoahV. 

2d  wk  Jan. 

12,606 

10.540 

23,122 

21,115 

Ohio  Central 

2d  wk  Jan. 

15,991 

20,186 

t3,719 

37,431 

Peoria  Dec.&Ev. 

2d  wk  Jan. 

16,230 

16,70U 

27.459 

26,570 

Boch,  &  Pittsb'g 

2d  wk  Jan. 

19,701 

1.-1,400 

42,202 

30,800 

Bt.L.Alton&T.H. 

2d  wk  Jan. 

23,56^ 

26,329 

41,960 

46,500 

Do     (brohs.) 

2d  wk  Jan 

14.270 

15,307 

26,65(1 

26.804 

Bt-L-it.  8.&W. 

'2d  wk  Jan. 

7,98. 

7,811 

14,883 

12,515 

Bt.L.&San  Fran. 

2d  wk  Jan. 

82,131 

66,643 

14.">,261 

121,910 

■t.Paul&Dul'th 

2dwk  J»n. 

18,380 

15.887 

30,65f 

31,773 

Tex.&St.  Loula. 

1  St  wk  Jan 

17.191 

18,034 

17,196 

18,034 

Boad4. 

Latest  Earnings  Reported. 

Jan.  lioL 

atest  DaU. 

Week  or  Ml. 

1884. 

1883. 

1884. 

1883. 

f 

* 

S 

.1 

AJ«.Gt.Southem 

December. 

147.375 

108.995 

1,155,136 

1,071,829 

Atoh.  T.&  S.Fe 

December. 

1,282,739 

1,312,739 

16,339,510 

15,919,440 

Atlantic  &  Pac.  December. 

130,000 

Central  Paclllc.. 

December. 

1.645.000 

1,868,458 

22.113,515 

24,744.420 

Chlo.  Burl.  <fe  (}. 

November. 

2,233,891 

2,562,773 

23,423.313 

23,930,450 

Ctov.Col.C.&  Ind 

November. 

319,708 

370,079 

3,457.633 

3,996,240 

Danbury  <fe  Nor. 

October... 

21,973 

21,109 

180,659 

178,425 

Denv.  &  R.  G.  W. 

December. 

97,444 

67,802 

323.097 

339  178 

3,020  977 

3,079,967 
3,709,330 

■.Tenn.Va.&Qa. 

November. 

380,180 

409,666 

3.616,819 

Ft. Worth  &  Den. 

December. 

25.289 

31,271 

459,252 

386,898 

Gal.Har.ct  S.An. 

October... 

335,241 

436.112 

2,320,280 

2,993,119 

GnllCol.&SanFe 

December. 

144,588 

195,023 

1,764,835 

2,124.440 

Hous.E.&W.Tei 

October... 

23,830 

37,428 

213,316 

266,337 

K.CFt.S.&Gull 

4th  wk  Dee 

56,949 

44,650 

2,395,843 

1,995,612 

K»n.  C.  Sp.  &  M. 

4th  wk  Dec 

41,710 

1,216,483 

L.Rk.&Ft.Smith 

November. 

80.557 

70,052 

512,558 

490,314 

L.Bk.M.Rlv.&T. 

Nov  ember 

43,353 

50,133 

313,445 

361,326 

La.  &  Mo.  River 

September 

70,004 

70,665 

501.382 

494,436 

M»r.Hough.&  O. 
Uempb.&Charl. 

December. 

21,425 

20,792 

822,705 

900,691 

December 

182.343 

150,749 

Mex.Nat.,NoDrf 

4th  wk  Dec 

14,132 

55),651 

Southern  Dlv. 

4th  wk  Dec 

24,350 

772.392 

Other  lines  e.. 

4th  wk  Dec 

2,846 

218,970 

Milwaukee  &  No 

December. 

39,185 

39,023 

510,034 

478,063 

lflnn.&St.LouiK 

October.. . 

171,746 

151,576 

1,497,029 

1,303,435 

Koblle<S(Ohlo.. 

December. 

285,936 

289,246 

2,161,761 

2,286.642 

HMh.  Ch.&  St.L. 

December. 

197,512 

209,999 

2.358,682 

2,328.894 

M.O.&Northeast 

December 

93,154 

56,932 

332,925 

176,919 

H.Y.  &  New  Kup 

November. 

254,420 

310,092 

3,007,922 

3,411,333 

H.Y.L.Erie&W.ff 

November. 

1,371,519 

1,776.173 

15,279,090 

19,028,976 

N.  Y.  Pa.  &0. 

November, 

487,970 

593.t0? 

5,167,418 

6,311,600 

F.Y.Susq.&West 

November. 

97,276 

86,733 

946,524 

929,832 

K.Y.Ont.  &W.. 

November. 

133,57^ 

135,442 

Worthem  Centr'l 

December. 

442,26i< 

409,132 

5,521,878 

6.083,131 

Northern  Pacific 

December. 

739,544 

856,184 

12,591,620 

10,149.050 

Ohio  &  Miss 

December. 

314,907 

361,022 

Ohio  Southern 

December. 

47,3lt 

35,207 

472,C02 

361,090 

Oregon  &  Cal... 

November 

90,70C 

114,174 

Oregon  Imp.  Co 

November. 

305,057 

334,247 

3,143,398 

3,797,529 

Pennsvlrania. . . 

November. 

3,950,937 

4,473,479 

44,797,583 

47,242,734 

Phlla.  &Erie... 

November 

326,289 

376,662 

3,379,022 

3,851,537 

Phlla.&  Read'gA 

November. 

2,554,13c 

3.654.91b 

24,548, lOS 

23,002.556 

Do     C.  &  Iron 

November. 

l,64e,577 

1,756,585 

15.386,151 

15,969.030 

Blchm'd&Dauv. 

December. 

366,710 

334,64C 

3,873.724 

3,845,162 

Ch.  Col.A  Aug 

December 

83,096 

77,914 

776,746 

828,901 

Colnmbln&Gr 

December. 

82,39C 

65,57C 

688,901 

737,897 

Georgia  Pac. 
Va.  Midland. . 

December. 

71,87b 

38,88£ 

December. 

115,614 

118,443 

1,590,09£ 

1,686,192 

West.  No.  Car. 

December. 

37,24e 

33,784 

440,122 

382,037 

Home  Wat. &Og 

November. 

135,975 

151,461 

1,589,588 

1,541.50! 

Bt.Johnsb.&L.C 

October... 

25,752 

27,666 

240,39S 

235,597 

B(.P.Mln.&  Man 

December. 

826,29£ 

699,48( 

8,275,387 

8.394,6(0 

•entb  Carolina  . 

November 

133,831 

124,82( 

1,102,095 

1,198,100 

Bo.Pac.Cal.,N.D 

October... 

164,141 

125,582 

1.234,048 

1,085,897 

Do    Bo.  DiT.t 

October... 

1320,825 

t.U3,274 

12,995,452 

13,457,565 

Do    Arizona.! 

October... 

168, 13i 

215,7o< 

1,534,10,' 

2,103,397 

Do    N.  Mex  i 

October... 

68,99'2 

75,671 

579,70f 

678,151 

Tol.  A.  A.  <t  N.M 

December 

23,50( 

,     19,59* 

239.413 

201,124 

Union  Pacific 

November 

2,426,771 

2,625,88! 

23,4.59.08( 

26,393,747 

Utah  Central.  . 

December. 

76.32( 

93,471 

l,038,93E 

1,174.736 

▼loksb'rg  &  Mer 
VUskaX>.Sb.&P&c 

December. 

62,79; 

66,75S 

604,66( 

527,450 

December. 

55,55( 

20.3.57 

291,666 

i39,-;oo 

Wab.  St.  L.  &  P 

December. 

1,443,38; 

1,518,287 

16,696,381 

16,908,463 

Weet  Jersey 

Wbconsln  Cent' 

0(  tober. .. 

92,86( 

88,232 

1,153,672 

1.071,156 

December. 

127,991 

117,798 

1,434,12b 

1,446,730 

d Corpus  Chrlstl  to  SaltlUo,  397  miles;  up  to  May  embraced  only 
236  miles,  Laredo  to  Balttllo.  e  Only  136  miles  now,  but  prior 
to  May  represented  297  miles,  g  Not  including  earnings  of  New  York 
Peon,  lit  Ohio  road.  A  Not  including  Central  New  Jersey  in  either 
.year  prior  to  June  1.  t  Included  in  Central  Pacific  earnings  above. 
JDoe*  not  include  Colorado  Division  in  October  in  either  year. 


New  York  City  Banks.— The  following  statement  shows  the 
conciition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  January  17,  1885: 


Averaoe  Amount  of— 

Banks. 

Loans  and 
Discounts. 

S 
11,912,000 

Specie. 

liegal 
Trndert. 

mt  Deposits 

other 

than  V.  S. 

Circula- 
tion. 

New  York 

$ 
2,842,000 

$ 
1.263  000 

12,903  000 

460,000 

Manhattan  Co 

8.066.000 

3,170,000 

622,000 

9,520.000 

Merchants' 

6,764,600 

1.3S6.900 

1,756,900 

8,084,600 

340,000 

Mechanlca' 

6,996,000 

3,701,000 

923.000 

8,694,000 

Union ... 

4, 321, POO 

1,188.300 

331,300 

4,008,600 

America 

10.682.800 

4,302,500 

1,178,100 

12,408.100 

1,100 

Phenlx 

2,601,000 

29(1.000 

310.100 

2,245,000 

254,000 

City 

7.304,300 

9,467,400 

1,224,000 

16,601,400 

Tradesmen's 

2,160,300 

437,800 

SI. 600 

2,049,100 

40,200 

981,300 
13.890.200 

l.'224.300 
6,786.400 

197,300 
1,094,400 

1,718,700 
18,994,800 

Chemical 

Merchants'  Exch. 

2,893,400 

163.700 

1,086,200 

2,953,900 

292,500 

Gallatin  National.. 

4,1>41.800 

1,442,600 

273,700 

3,596,600 

605.400 

ButcherH'  &  Dror.. 

1.5;i0.700 

43d,500 

282,300 

1,789,600 

201,600 

Mechanics'  &Tr.. 

662.000 

160,000 

176.000 

830,000 

Greenwich  * 

773.100 

106,600 

248,700 

910,400 

2,600 

Leather  Manaf'rs. 

2.891.400 

735,300 

230,1100 

2,504,800 

524,000 

Seventh  Ward 

1,04'2,700 

278,400 

196,600 

1,190,500 

29,100 

State  of  N.  Y 

2,639,300 

1,399.300 

385.800 

3,945,600 

Americ'n  Kxch'ge. 

12,691.000 

4.8;'9.000 

2.094.000 

14,015,000 

Commerce 

17,430,600 

6.705.200 

2,406,700 

16,991,800 

818,900 

Broadway 

Mercantile 

6.165,400 

367,000 

648,500 

4,738,000 

900,000 

6,150,900 

1.758.300 

814.300 

8,664,700 

854,000 

Pacific 

2,121,400 

916,900 

276.700 

2,972,100 

Republic 

6,336,100 

1,167,000 

700,400 

5,452,600 

423.000 

Chatham 

3,142,100 

836,400 

1,131,300 

4,241,200 

46,000 

Peoples' 

1,536,100 
3,12i(,400 

2U,900 
114.300 

178,200 
636,000 

1,805,200 
3,449,100 

6,400 

North  America  ... 

Hanover 

7,890.400 

2.236.200 

801,600 

9,038,200 

S"u0.600 

Irving 

2.409,000 

82d,-200 

685,000 

3. 111.000 

316,400 

Citizens' 

2,463.500 

1,123,800 

344.'200 

3.845,200 

■270,000 

Nassau  . .   

2.127,500 

251,400 

653,100 

2,»'i3,800 

Market 

2,678,600 

293,200 

431,100 

2,401,900 

441,000 

St.  Nicholas  

2,003,300 

319.600 

381.800 

2,181,400 

Shoe  &  Leather.. 

2,71,1.000 

610,000 

638,000 

3,  S  00,000 

440,000 

Corn  Exchange  ... 

6,047,900 

814,400 

467,000 

4,697,100 

Continental 

3,8-24.400 

1,606,000 

760,200 

6,443,000 

76,700 

Oriental 

1,740,000 

94.300 

614,000 

1.980.000 

rmporters'A  Trad. 

16,924.000 

8,9H8,200 

2.183.490 

25,072,800 

985,800 

Park     

17.658.600 
1,620,(100 

4,973,300 
2'2,000 

2.207,300 
244.000 

23,215,400 
1,688,000 

46,000 

North  River 

East  River 

1,006,100 

166.600 

237.200 

978,600 

224,100 

Ponrth  National.. 

13,23'2,600 

5.283,700 

1,309.000 

16,160,700 

380,000 

Central  National.. 

6,,'>37,OO0 

2.213.000 

1,593.000 

8,920.000 

297,000 

Second  National.. 

2.063,000 

662.000 

270,000 

2,696.000 

46,000 

Ninth  National... 

4.405.400 

1,807.400 

703.300 

6,927.400 

45,000 

First  National... 

17.035,300 

4,364.700 

1.' 27.800 

18,746,700 

449,900 

Third  National  ... 

4,911,5011 

1.033,200 

611.200 

6.279.500 

N.  Y.  Nat.  Kxch.. 

1,158.900 

209,4011 

311,000 

1,208.91)0 

179,700 

Bowery 

1,900,900 

401,000 

274,100 

2,120,100 

225,000 

N.  Y.  County 

1.809.900 

257,600 

555,400 

2,311.000 

180,000 

Geriiiau..VtQerlc'n. 

2,818.200 

774,600 

204,600 

3,072,200 

Chase  National... 

3.251,000 

751.300 

371,'200 

4,116.200 

45,000 

Fifth  Avenue 

2,381.900 

813,600 

310,300 

2.853,900 

German  Exch'nge. 

1,586.000 

134,000 

874,000 

2,350,400 

Oermania 

1,845.200 

255,200 

190.900 

2,444,500 

United  States 

3,306.800 

959.900 

195.800 

3,708,600 

IfcO.OOO 

1,406,200 

999,300 

1,131,200 

317,700 
131,200 
127,400 

151,500 
181,800 
187,800 

1,661,000 

936,'200 

1.166,000 

45,000 

180,000 

Pltth  National.... 

185,000 

B'k  of  the  Metrop.. 

2,771,900 

874,700 

665,300 

3,013,000 

Total 

•296,337,800 

98,485,600 

41,091.700'353,726,100 

11,311,600 

"  No  report ;  same  as  last  week. 

The  following  are  totals  for  several  weeks  past: 


1836. 


Jan.  3 
'•  10 
"  17 


£,oan<. 


297,887.700 
296,153.600 
21)5,337,800 


Speci*. 


$ 
87,887,300 
95.177,00(1 
38,483,600 


37,356,9(10 
39.779,200 
11,094,700 


Deposits. 

$ 
3l0.81.f,300 
349.247,300 
333.726.100 


Circulation 


Agg.  (ylsar'ns 


11,398.800 
1 1.262.'i00 
11,311.6001524.875,451 


520,508,479 
16.152,177 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1885. 


Jan.  3 
"  10 

"  17 


Specie. 


145,724,800 
146,288,900 


$ 

7,347,600 
8,022,300 


148,833,800!  8,234,700 


L.  Tenders. 


$ 
6,423,'200 
6.457.500 
6.499,600 


Deposits.* 


100,659,600 
101,-29 1,600 
102,896,900 


Circulation!  Aqq.  CUar'at 


t 
70,094,062 
69,281,591 
09,611),086 


23,271,600 
23,18  i,3U0 
23,093,601' 


Philadelphia  Banks.- 

are  as  followa: 


-The  totals  of  the  Philadelphia  banks 


1885. 

Jan.     3 

"     10 

"      17 

Loans. 


$ 
72,927,921 
73,013,654 

72,548,288 


Lawful  Money. 


24.723,819 
26,226,804 
26.63;l,'291 


Ue  posits.' 


73.581,005 
73,713,331 
73,514.862 


7,842.836 
7,8»1,9S3 
7,8-24,435 


Agg.  Ulsar'gs 


47,678,782 
44,438,-297 
46,600,219 


•  Including  the  Item  "  due  to  otner  banks." 


Unlisted  Securities, 
week  past: 


-Following  are  latest  quotations  fM-  a 


Securities. 


I  Bid.     Ask. 


15 


11>« 


Am.  Bank  Note  Co 

Atlantic  &  Pac— Stock  ... 

Accumul,  land  grant 

B'klyn  Elev.— lst,  ass'tpd 
Bank. JiMerch.Tel.— lst  M 

Gen.  niort 

Best.  H.  <fc  K.— New  stock 

Old , 

Host.  U.T.*  Wegt.-Stk.' 

Debentures 46 

Buir.  N.  Y. *  Phlla... 

Pref 

Trust  bonds,  63 

Continental  Con8t.Imp.Co 
Denver  &  New  Orleans 
Denv.dt  Rio  Grande— cons 

Se 

Denv.A  Rio  Or.  W 

Den.  R.  G.  A  W.,  1st  M. 

G«ar.  by  D.  A  R.  G 

Edison  Electric  Light — 
Georgia  Pac.— stock 

1st  mort.,68 

Sdmort 

Keely  Motor 

Loolsv.  A  N.— Adj.  bonds 
Mexican  National  .. 

Pref 

1st  mort 

Mnt.Un.— St'ck  tmst  ctfs 
M.K. AT.— Income  scrip  . 
Mahoning  Coal  A  RR.... 
N.  Y.  M.  t7n.  Tel.— Stock 


41>ii 
19 
&•• 

35  (.J 
60 
10 
VHt 
39  >9 


2=i 
10 
20 


32»< 


48 


6", 

61<9 


42 

221-; 

7 


13 
40\ 


»U 


49 'e 


SKitrititt. 


N.  Y.  W.  Sh.  A  B.— Stock. 
North.  Pac— Dlv.  bonds.. 
North  Rlv.  Cons.— 100  p.c 

N.  J.  Southern . 

Ohio  Cent.— RlT.  Dlv.,  lst 

Incomes 

Peusacola  A  Atlantic 

l8t  moit 

Pittsburg  A  Western 

1st  mort 

Postal  Telegraph— Stock. 

let  mort.,  6a 

Southern  Tel.— Stock 

1st  mort 

St.  Joseph  A  Western  — 
State  of  Tenn.— S6t'm't.3s 

settlement,  5e 

Settlement,  68 

Texas  A  Pac— Scrip  1884. 

Old  scrip 

New  scrip 

Tex.  &  St.  Louis— 

M.  A  A.  Dlv.,  ass'tpd... 

M.  A  A .  Dlv.,  l8t  mort. . 

M.AA.Dlv.,lncome8,a8  p 

6s,  1st  mort.,  m  Texas.. 

Gen.  Ist.Ul.gr.Alnc.asp. 

U.  8.  Electric  Light 

VlcksburgA  Meridian... 

Pref 

lst  mort 

2d  mort 

Incomes 


2>a 

7-2 
7>e 


14 
l'« 
l-a 

60 


28 


11 
64 
OS 
93 
32 
37 
35 

ml 

27  V 

3 
27  >a 

4 
60 

l-a 

3 
85 
60 
10 


3 

73 


161a 
2 


22  Ig 
79 
8 
29 


181a 
13 
64  la 


29 


3Ja 


96 
66 
It 
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Ano 

glailr0%d    %utelliQtnct, 

The  iHVBaToRs'  Supplkmbnt  contaiiis  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  /Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  .<tnb.s  \'ribers  of  the  Chroihole. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chorniolb  at  60 
cents  each,  and  to  others  than  sub.scribers  at  f  1  per  copy. 


ANNUAL    REPORTS. 

New  York  Ontario  &  Western  Railway. 

{For  the  year  ending  Stpt.  30,  1884.) 

At  the  annual  meeting  of  stockholders  the  following  direc- 
tors were  elected  for  the  ensuing  year:  Edward  F.  winslow, 
Horace  Porter,  Richard  Irvin,  Jr.,  Henry  Amy,  Thomas  P. 
Fowler,  Charles  Bard,  John  B.  Kerr,  Cliarles  S.  Whelen, 
Walter  Katte,  John  L.  Nisbet,  Alexander  Taylor,  Jr.,  Thomas 
Swinyard,  Arnold  Marcus.  About  250,000  shares  of  common 
stock  and  16,000  shares  of  preferred  stock  voted.  There  was 
no  opposition. 

The  official  pamphlet  report  for  the  last  fiscal  year  has  just 
been  issued.  Mr.  E.  F.  Winslow,  the  President,  gives  an  ex- 
tended historicjil  account  of  the  relations  between  this  com- 
pany and  the  New  York  West  Shore  &  Buffalo.  Referring  to 
the  "changes  in  the  lease  it  is  said  : 

' '  Since  the  West  Shore  Com  pan  y  opened  its  road  as  a  through 
line,  the  original  terms  of  the  lease  and  trackage  agreement 
have  received  important  modifications  through  agreement  and 
arbitration.  It  was  agreed  between  the  companies  on  April  1, 
1884,  that  the  Ontario  &  Western  Company  should  lie  released 
from  its  obligation  to  pay  any  sum  as  a  minimum  rental,  and 
should  retain  the  whole  of  the  earnings  of  its  through  traffic 
over  the  leased  line  originating  at  Middletown  or  other  points 
on  its  own  lines,  and  destined  to  Weehawken,  New  York, 
Jersey  City,  or  points  on  any  connecting  roads  south  of  Haver- 
straw,  or  vice  versa,  until  the  gross  earnings  of  the  leased  prop- 
erty from  all  sources  shall  amount  to  12,000,000  per  annum 
for  two  successive  years,  leaving  the  Ontario  &  Western  Com- 
pany at  prf  sent  under  obligations  to  pay  the  2.5  per  cent  only 
on  the  earnings  of  the  West  Shore  trains  passmg  over  the 
leased  section,  and  on  all  the  strictly  local  earnings.  It  was  at 
the  same  time  agreed  that  the  Ontario  &  Western  Company 
should  have  the  option  to  renew  the  modified  lease  for  another 
term  of  ninety-nine  years. 

"  The  allowance  of  60  cents  per  train  mile  to  the  West  Shore 
Company  for  train  Eervice,  named  to  begin  with  in  the  trackage 
agreement,  has  been  modified  b3'  arbitration,  as  provided  for 
in  that  agreement.  The  question  was  submitted  to  Mr.  Albert 
Fink,  the  Trunk  Line  Commissioner,  who  reduced  the  allow- 
ance to  36'9  cents  per  mile  for  passenger  trains  of  five  cars  and 
50'7  cents  for  freight  trains  of  thirty  cars,  2"45  cents  to  be 
allowed  for  each  additional  passenger  car  and  6  mills  for  each 
additional  freight  car.  This  modification  took  effect  July  1, 
1884. 

Upon  final  settlement  of  the  construction  accounts  there  was 
due  the  Ontario  &  Western  Company  from  the  West  Shore 
Company  June  1,  1884,  the  sum  of  $704,424  33,  which  is  to  be 
applied  to  the  payment  of  the  25  per  cent  half-yearly  rental 
account  until  exhausted;  thus  the  rental  of  the  leased  line  is 
paid  in  advance  for  a  period  of  two  or  more  years.  The  bal- 
ance due  draws  6  per  cent  interest."    *    *    * 

"  Some  estimate  of  the  value  of  the  lease  to  the  Ontario  & 
Western  Company  may.be  formed  by  an  examination  of  the 
revenue,  rental  and  expense  accounts  for  the  last  (£uarter  of 
the  year,  although  the  traffic  was  carried  at  extremely  low 
rates,  and  that  contributed  by  the  West  Shore  Company  was 
perhaps  less  in  volume  than  will  again  be  the  case. 

Ilarned  by  Ontario  <t  Western  trains $168,721 

Contributed  by  Went  Bliore  trains 125,218 


Total $293,967 

Credited  West  Shore  Company  upon  rental  account.  $44,955 
Allowance  to  West  Shore  Company  for  train  service.  47,340 
Expenses  (and  Uxes  estimated) 141,050—  233.345 


Surplus $60,622 

The  income  account  for  1884  was  briefly  as  follows  : 

IXOOMB  ACCOUMT  FOB  1884. 
Rtceiptt— 

Net  eaminra $35,305 

Other  receiiits 202,929 

„Total $238,234 

Dttirurtemenit  — 

Rentals $218,491 

Equipment  and  Improvements 417,241 


Total  dtsbursementfl $635,732 

Deflciency $397,498 

Following  are  the  statistics  of  operations  and  earnings  and 
the  general  balance  for  four  years  : 


Miles  owned. 
Miles  leased. 


ROAD  AND  EQBIPMENT. 

1880-81.         1881-82.         1882-83.  1883-94. 
345                 345                 345  297 

77  77 


Total  operated. 


343 


345 


422 


374 


t/OcomotlVM 

['rfsf*.,  nmll&ez.oarB 

KnilKht  oars 

c;ub1  >Sc  all  other  oars 


1830-81. 

7S 

«0 

1.042 

437 


1881-82. 

7» 

60 

1,138 

074 


1882^3. 

73 

7» 

1,133 

663 


Optrttiiont— 
PiiHuongcrs  ciirrlcd. . 
PuAflenKcr  iiiileiM(o.. 
I'rVht  (Ions)  ni<>ve<l 
I'r'L'ht  (t<ms)  mileage 

Earnings — 

rnssengcr 

Freight 

Miill,  exp., rent,  &c.* 


OI-RRATIONH  il«I>  KISCAL  KEgCl.TH. 


1860-81. 

820,670 

7,251,200 

34t<,5l3 

19,51 1,15^ 

$180,152 
400,156 
275,787 


1881-82. 

301,458 
3,302,845 

469,526 
30,687,380 


1882-93. 

546,803 
18,761,001 

562,836 
39,162,019 


$.'11,789       $334,777 
60«,478  704.270 

219,207  248,722 


1883-S4. 

73 

7» 

1.177 

683 


188384. 

944.0P3 
8^,485,364 

1,(<04.248 
68,004,956 

$63«,5RS 

1,067,*  08 

8S,S7ll 


Total- $025,015    $1,030,664    $1,357,778    $1,780,939 


O.iertitiny  cTpenses — 

Maliit.  of  road&K.E.  $204,658  $250,740 

Malnt.mn'^h'ry&cars  141,388  171,877 

Transporfn  exi)on's.  361,455  425,656 

Total  (Incl.  taxes)  $707,501  $348,273 

Net  earnings $217,544  $188,291 


$209,117 
2H5,870 
633,180 


$1,198,070 
$159,702 


$285,911 
515,694 
953,120 

$1,754,034 
$35,305 


*  In  years  prior  to  1881  includes  receipts  from  other  iwaroes  ; 
these  are  given  in  income  account  following. 

UENEBAL  B.U.ANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

A$tet»  — 

Road  and  fqulp $51,506,155 

Other  lines  owned..       4,865,917 
3,591,150 


in  1884 


Cash  and  dem.  loans 
W.81i.&oror.8t's&b'8 
Floatliif;  equipment. 
IndlriilUiil  accnunts 
Due  from  N.   Y.  W. 

BUoreABuir.  RR.. 
l>tie  from   W.  Shore 

&  Out.  Ter.  Co.... 
Due  from  Nortli  Rlv. 

Construction  Co. . . 

Other  railroads 

Kalls.tuel.&o.on  U'nd 
Miscellaneous 


212,999 


2,210,123  $52,856,048  $53,153,266 

7,903.934    11,677,4  00     *6,S83,074 

"   '     "  162,697  41,S0H 

2,064,000  873,854 

154,866  202,982 


0^1,407 


3,355 
525,f98 


S5,4S8 


2,330 
731,068 


1(13,10.: 


61,360 
637,262 


641,820 

85.889 

13t!,903 
79,761 

294,150 
51,195 


Total  assets $60,705,274  $61,354,440  $67,776,845  $62,144,211 

Luibuitlcs— 

Stock,  common $5^,113,933  $58,113,883  $5?,113,083  $08,113,983 

Stock,  preferred 2,000,000      2,000,000      2,000,000       2,000,000 

Debenture  bonds lOOCOO 


Pay-rolls,   bills    and 
accounts  un  paid . . . 

Other  railroads 

Individual  accts 

Due  W.  Shore  &  Ont. 

Ter.   Co 

Loans*  bills  payable 
N.Y.W.S.&B.bds.sold 

Miiicellaneous 

Profit  and  loss 


326.210 

3,93S 

290 


2(50.853 


881,617 

6,136 

17,129 


535,545 


621,989 

2,170 

25,752 


1,661,987 
4,i9:',068 


458,890 


340,412 
1,335 


132,570 

747.682 

* 

t239,94g 
468,2s0 


Total  liabilities..  $60,705,274  .$61,554,440  $67,776,845  $62,144,211 

*  In  the  balance  slieet  the  proceeds  of  sales  of  West  Shore  bonds  and 
stock  are  stated  as  .$3,092,4o0.  and  the  cost  of  "other  lines  owned," 
on  the  other  side  of  the  account,  is  reduced  bv  this  amount  In  1684. 

I  Estimated  anio\int  to  pay  for  $500,000  West  Shore  bonds  to  redeem 
$550,000  Terminal  bonds  pledged. 


GENERAL  INVESTMENT  NEWS. 

Arkansas  State  Debt.— Governor  Berry,  in  his  farewell 
message  to  the  Legislature  of  Arkansas,  says:  "This  healthy 
condition  of  our  finances  brings  us,  to  use  the  language  of  the 
Treasurer,  'face  to  face  with  the  question  of  the  settlement  of 
our  undisputed  debt.'  This  debt,  principal  and  interest,  is 
14,869,943,  more  than  one  half  of  which  is  interest.  No  inter- 
est has  been  paid  thereon  since  1872.  The  people  at  the  recent 
election  have  by  an  overwhelming  majority  declared  that  they 
do  not  intend  to  pay  what  is  known  as  the  disputed  debt  of 
the  State,  including  the  railroad  aid,  the  levee  and  the  Holford 
bonds.  Their  action  in  that  behalf  meets  my  hearty  approval, 
but  I  can  no  longer  see  any  valid  reason  or  excuse  for  not  mak- 
ing settlement  and  provision  for  the  payment  of  interest  and 
gradual  reduction  of  the  principal  of  our  undisputed  debt.  I 
fully  believe  that  the  best  and  only  way  to  rid  our  State  of  its 
just  debts  is  to  begin  to  pay  them.  The  action  of  the  State 
Treasurer  in  redeeming  the  Loughborough  bonds  met  my 
hearty  approval.  While  it  was  he  who  first  discovered  that 
we  had  the  right  under  the  law  to  pay  them  before  maturity, 
and  first  suggested  that  the  surplus  money  in  the  treasury 
should  be  used  for  that  purpose,  I  fully  endorsed  his  action  in 
the  premises,  and  feel  great  satisfaction  that  they  are  no  longer 
a  charge  against  the  State.  The  Auditor  and  Treasurer  both 
demonstrate  by  their  reports  that  it  is  possible  to  reduce  the 
rate  of  taxation,  meet  all  legitimate  expenses  of  the  State  Gov- 
ernment and  make  provision  for  the  settlement  of  this  old 
undisputed  debt,  which  has  so  long  tended  to  paralyze  the 
energies  of  the  people,  repel  immigration  and  retard  the  devel- 
apment  of  the  State's  resources.  Without  going  into  detail  or 
suggesting  the  precise  mode,  1  earnestly  urge  upon  the  Gen- 
eral Assembly  to  make  a  beginning — to  do  something  to  show 
that  we  were  fully  in  earnest  when  we  said  that  we  would  pay 
all  we  legitimately  owed,  but  not  a  dollar  of  the  fraudulent 
claims  preferred  against  us." 

Central  Pacific. — The  gross  and  net  earnings  for  November 
and  for  eleven  months  are  reported  as  follows  : 

. Jan.  1  to  N<n.  30. . 

1884.  1883. 

$20,498,545  $22,875,962 

14,439.912   14,291,410 


. .Voremft«r— > 

1884.  1883 

Gross  earuings $1,832,411    $2,104.(339 

Operat'g  expenses.    1,242,256      1,303.908 


Net  earnings...     $590,155       $j00,731      $6,059,633      $8,584,552 

Central  of  New  Jersey.— The  case  of  Dinsmore  against  th  e 
New  Jersey  Central  and  Philadelphia   &   Reading  railroadsj 
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to  set  aside  the  Central's  lease,  decided  in  favor  of  the  Read- 
ing, has  been  appealed  to  the  United  States  Supreme  Court. 

Cincinnati  &  Eastern. — Several  petitions  have  recently 
been  filed  by  the  bondholders  of  this  company  requesting  the 
courts  to  permit  no  further  issue  of  receiver's  certificates.  A 
hearing  was  recently  had  of  these  petitions,  and  by  general 
consent  an  order  will  be  issued  during  the  present  term  of 
court  for  the  sale  of  the  road. 

The  receiver  reported  to  the  court  that  he  had  been  author- 
ized to  issue  $310,000  in  certificates,  and  of  these  $335,000  had 
been  used  in  completing  the  road  to  Portsmouth  and  in  mak- 
ing arrangements  to  change  the  older  portion  to  standard 
fauge.  Tiie  receiver  placed  th  total  indebtedness,  including 
onds,  certificates  and  floating  debt  at  $1,994,000. 

Grand  Trunk. — This  company  shows  an  immense  loss  of 
net  earnings  in  November  and  a  heavy  loss  for  the  five  months. 
It  is  to  be  supposed  that  the  shareholders  will  look  with  disfavor 
on  the  cutting  of  through  rates  in  connection  with  the  West 
Shore  road.  The  statement  for  November  and  the  five 
months  from  July  1  to  Nov.  30  is  as  follows : 

/— — — November. .    . Five  monlhs. . 

1884.  1883.  1884.  1883. 


«360,206  £1,544,811     £1,737.787 
238,265       1,112,260      1,152,30.5 


Earnings £289,142 

Expenses 224,372 

Neteamlngs £a4,770       £121,941       £432,551        £585,482 

The  decrease  in  gross  earnings  for  the  five  montlis  was 
£192,976,  or  11-1  per  cent;  in  net  earnings,Tf  153,931,  or  361 
per  cent. 

Houston  &  Texas  Central. — A  statement  of  operations  of 
the  Houston  &  Texas  Central  Railroad  Co.,  has  been  furnished 
by  Mr.  C.  P.  Huntington,  for  1884  and  1883,  which  makes  the 
net  earnings  in  1884  $161,109,  as  against  $1,508,104  net  earn- 
ings previously  reported  for  1883.  No  explanation  is  given 
of  this  extraordinary  decrease,  and  it  is  to  be  supposed  that 
extraordinary  expenses  in  improving  the  property,  or  in  some 
other  direction,  account  for  the  diminution.  At  all  events, 
the  first  mortgage  bondholders  should  hold  on  to  their  cou- 
pons and  do  nothing  to  sacrifice  their  legal  rights.  Their 
bonds  are  abundantly  secured,  and  they  had  much  better  take 
possession  of  the  road  under  their  mortgage  than  to  sell  out 
their  bonds  cheaply  or  be  misled  into  the  supposition  that  this 
road  and  its  land  grant  are  not  worth  $6,263,000.  The  state- 
ment is  as  follows : 


1884. 

Gross  earnings $2,580,545 

Operating  exp6nses 2,419,436 

Net  earnings $161,109 

Interest 1,207,820 


1883. 

$3,251,875 

2.588,957 

$662,918 
1,233,897 


CTumgea. 
Dec.  $671,330 
Dec.    169.521 

Dec.  $501,809 
Dec.      26,077 


Deficiency $1,046,711  $570,979  Inc.  $475,732 

Mr.  Huntington's  figures  for  1883  given  above  for  compari 
son  differ  very  materially  from  those  that  had  been  published 
in  Poor's  Manual,  in  the  item  of  operating  expenses,  and  for 
the  purpose  of  comparison  with  former  years  the  table  follow- 
ing is  made  up,  the  figures  for  years  prior  to  1884  being  taken 
from  Poofs  Manual  as  they  were  reported  by  the  company  for 
each  year : 

1884.  1883.  1882.  1881. 

Gross  earnings $2,580,fi45  $3,251,875  $3,1.56,517  $3,748,055 

Operating  expenses.    2,419,436  1,743,771  1,748,904  2,141,872 
Percent  of  expenses 

to  earnings (95'75)  (53-62)  (55'41)  (56-87) 


Net $161,109     $1,508,104     $1,407,613    $1,606,783 

Interest 1,207,820       1.223,723       l,193,-255      1,171,741 


Deficiency $1,016,711  

Surplus $284,381         $211,358        $435,042 

Illinois  Central. — At  a  meeting  of  the  directors  of  the 
Illinois  Central  Railroad  Company  the  following  approximate 
statement  of  the  business  for  the  year  (December  bemg  esti- 
mated) was  presented  : 

GKOSS  BAliNINGS  FROM  TRAFFIC. 

1884.  1883.  Decrease. 

In  Illinois $6,187,788  $6,674,703       $486,915 

Southern  Division 4,318,218  4,364,930  40,712 

Lines  owned $10,506,006 

Iowa  Division 1.704,048 


$11,039,633       $5:13,627 
2,025,110  321,062 

Alllines $12,210,054       $13,064,743       $854,689 

Three  eighths  of  the  total  decrease  is  on  the  lines  in  Iowa 
leased  for  a  percentage  of  their  gross  earnings.  The  net  result 
to  the  Illinois  Central  Railroad  Company  of  operating  these 
lines  has  been  a  loss  of  $38,000,  against  a  profit  in  1883  of 
$35,533  76. 
The  net  earnings  from  traffic  have  been  : 

In  1884 $4,796,000 

In  1883 5,264,156 

The  net  receipts  from  all  sources  have  been  : 

Surplus  dividena  fund,  as  sliown  in  last  report $156,908 

Traflic 4,796,000 

Lands 87,182 

Interest  on  iuvestmeuts,  premiums  on  bonds  sold 223,Ot  0 

$3,263,000 
From  this  sum  was  paid  : 

Interest  on  debt $546,900 

Bonds  drawn  under  sinking  fund 50,000 

Rental  of  Chicago  St.  Louis  &  Now  Orleans  KR.  1,49 1,500 

Permanent  iiiiprovementsin  Illinois 143,000 

Permanent  improveuiente  on  Southern  Division.      77,000 

Swcdge  Block  Judgment 1 15,t0a—    2,423.400 

Leaving  net $2,839,690 

The  usual  cash  div's  8  per  cent  on  $29,000,000  have  taken  .    2,320,000 


Leaving  as  a  reserve  from  the  year's  earnings $319,690 


Of  which  there  has  been  set  aside  to  pay  for  purchases  of  additional 
equipment  $250,000,  and  the  balance  $269,690,  carried  forward  to  sur- 
plus dividend  fund  and  held  applical'le  to  next  succeeding  dividend. 

Tlie  usual  semi-annual  dividend  of  4  per  cent  was  declared, 
payable  March  2.     The  transfer  books  will  close  on  Feb.  13. 

Lehigh  Valley. — In  advance  of  the  annual  report  the  fol- 
lowing is  a  brief  comparative  statement  for  the  past  two 
years: 

1884.  1883.  Cliangeg. 

Total  income $10,186,351        $11,310,171       Dbc.$1, 1-23,820 

Operating  expenses 5,246.072  6,17.5,656       Deo.      929,584 

Ket $1,940,279 

Interest $2,057,208 

Dividends 2,372,242 

Other  oharge« 47.3,355 


$5,134,515 

$.',031,674 

:;,-'10,378 

421,920 


Dee.  $194,236 

Inc.  $25,533 

Inc.  161,864 

Inc.  51,435 


$4,663,972 

S 170, 543 

347,944 


Dec.    $433,078 


Total $4,902,801 

Surplus $37,475 

Estimated  depreciation 

Suridus $122,598 

LonisTille  &  Nashrille.— The  Louisville  &  Nashville  state- 
ment for  the  half  year  ended  Dec.  31,  1884,  shows  a  surplus  of 
$716,715  above  interest  and  other  fixed  charges.  The  state- 
ment for  the  first  half  of  the  current  year  and  preceding  fiscal 
year  follow: 

. 1834-85. . 1883-84. , 

Gro.ss  earnings  (Dec,  '81,  estlmat.).$7,094,093  $7,794,864 

Operating  expenses (56-21  p.  c.)  13,988,065  (58  p.  0.)  4,522,017 

$3,272,847 
130,482 


Net  profit  from  traffic $3,106,028 

Other  income  from  investments 52,797 


$3,158,825  $3,403,329 

$226,546 
o  126  962 
2,442,110       'l70',000        2,523,508 


$879,821 


Construction  account.    $114,678 

Fixed  charges 2,152,432 

Taxes 175,000 

Surplus $716,715 

Missonri  Kansas  &  Texas. — Regarding  the  suit  brought 
against  this  company  the  circular  of  Messrs.  J.  H.  Davis  &  Co. 
said  on  Thursday:  "Kansas  &  Texas  bonds  have  been  a  feature. 
The  first  sold  yesterday  between  104  and  105;  to-day  they 
have  ruled  between  101  and  103.  This  break  was  due  to  a 
report  that  a  suit  had  been  brought  against  the  company  to 
enjoin  the  payment  of  interest  on  certain  junior  bonds  until 
interest  had  been  paid  on  the  bonds  known  as  Kansas  & 
Texas  seconds."  *  *  *  "The  only  bonds  that  should  be 
affected  by  this  suit  are  the  general  mortgage  issues,  and 
these  could  only  be  disturbed  in  a  very  limited  way  as  only 
about  $2,000,000  of  the  original  $10,000,000  issue  of  the  seconds 
remain  outstanding.  The  residue  have  been  converted  into 
general  mortgage  5s.  Should  the  suit  te  successful,  it  would 
oblige  the  company  to  pay  cash  interest  on  the  outstanding 
seconds  instead  of  scrip  interest  as  at  present." 

New  York  &  New  England; — A  dispatch  from  Boston  Jan. 
23,  said:  "The  Finance  Committee  of  the  New  York  &  New 
England  Railroad  effected  a  settlement  with  the  Car  Trust 
management  to-day,  and  the  second  mortgage  coupons,  which 
were  to  be  funded  into  second  mortgage  bonds  at  par  in  the 
event  of  this  settlement,  are  now  practically  in  the  hands  of 
the  Finance  Committee.  The  Car  Trust  equipment  has  earned 
about  $65,000  of  rental  under  the  Receiver,  and  the  overdue 
coupons  will,  by  the  terms  of  this  settlement,  be  paid  in  cash. 
For  the  Car  Trust  bonds  second  mortgage  bonds  will  be  issued, 
bearing  3  per  cent  interest  for  the  first  five  years,  5  per  cent 
for  the  next  two  years  and  6  per  cent  for  the  next  eleven 
years. 

The  quarterly  statement  of  Receiver  Clark  to  the  Court  for 
the  three  months  ending  Dec.  31,  1884,  shows  that  cash  re- 
ceipts in  October  were  .$404,492;  November,  $461,666;  Decem- 
ber, $647,670;  total  for  three  months,  $1,513,839. 

For  the  twelve  months  ending  Dec.  31,  1884,  the  total  re- 
ceipts were  $6,393,989;  payments  of  all  sorts,  $6,339,335;  leav- 
ing cash  on  hand  Dec.  31,  1884,  $54,654. 

Northern  Central  Railway  Company.— The.  comparative 
statement  of  gross  earnings  and  expenses  for  December  and 
for  the  years  1884  and  1883  is  as  follows: 

. December ,     , Year. 

1884.  1883.  188  4.  1883. 

Grossearnlngs $442,268     $409,151      $5,521,876     $6,088,130 


Operating  expenses....  $269,436     $299,696     $3,027,956     $3,351,549 
Extraordinary  expenses      33,612  90,074  440,436  480,035 

Totalexpeneea $35'J,018     $389,771     $3,468,393     $3,831,601 

Net  earnings $39,219       $19,380     $2,053,433     $2,256,525 

Oregon  &  California.— On  application  of  the  English  bond- 
holders of  the  Oregon  &  California  Railroad,  which  defaulted 
on  its  January  interest,  the  United  States  Court  at  Portland, 
Oregon,  has  appointed  R.  Koehler,  heretofore  the  manager, 
and  A.  G.  Cunningham  as  joint  receivers  of  the  company. 
Foreclosure  suits  will  probably  be  commenced  by  the  Farm- 
ers'- Loan  &  Trust  Co.  of  New  York  on  both  the  first  and 
second  mortgages. 

Pacific  Mall. — A  quarterly  dividend  of  V4  per  cent  was 
declared,  payable  Feb.  2,  and  the  statement  for  the  quarter 
shows  gross  earnings  of  $1,314,913,  operating  expenses  of 
$770,218,  net  earnings  of  $544,694,  and  cash  on  hand  of  $579,- 
8l» 

Philadelphia  &  Reading. — Some  remarks  upon  the  reor- 
ganization scheme  proposed  by  the  committee  of  this  com- 
pany's stock  and  bond  holders  will  be  found  in  the  editorial 
columns  of  the  Chronicle.  The  general  mortgage  Iwndhold- 
ers  would  make  a  very  profitable  investment  by  taking  the 
property,  and  in  view  of  tlie  company's  history  in  the  past  ten 
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years  there  would  seem  to  be  little  reason  in  law  or  in  moralH 
why  they  should  give  up  their  iatereHt.  The  fixed  charges 
ami  the  proposed  riHluctioiiH  by  thecomuiittee's  plan  orogiren 
in  detail  as  toUows: 


RatuetitMi  by 
Rentatt.  VommiUee. 

9  9 


Principal.    Intertnt. 
PIzetl  cIiarK^H—  9  $ 

OM  luortKHKo  IxiiiilH 5,210,700     311,802 

Mt.  Ciir.  A  n.  Ciir.  RR 

Mill  Creek  &  M.  H.  KU 

Sclniylklll  Valley  RK 

Mlmi  Mill  A  ciolmylkill  RR.. 
LIttloSi'liuyl.  A  v..  .M.  UR... 

Ettflt  PeiinHvlvanln  RR 

Flilla(li'l|>liia  U.  A  N.  RR.... 

ChcHtiml  Hill  RR 

8<'liiiylktll  Oaunl 

Allcniowii  A  nies.  Val.  RR. 

Cole.  A  IMck.  Val.  RR 

Bwcdes  l*'ortl  UrMlt<u 

OonKolidati'd  inortiruge 18,311,000  l,23S,lfiO 

8ii8i|ii('lianiia('aiinl 

CiitiiwiHKtt  RR 

Liability  for  interest  separ- 
ate from  leiises 36,13R 

Iin|irnv(  inent  mortgage 9,364,000     .'^61,840 

General  mortgage 24,«H6,OO0  1,531,180 

0«n<^^ll  Korip l,60S).n5O     100,197 

luconio  nmrtKafte 2,454,000     171,780 

rerkitmicn  Hcrip 07,200  5,882 

Norlli  Pennsylvania  RR 

Delaware  A  Bounil  Bk.  RR. 

Llalillity  or  Kuarantees 86,715 

Five  pel- ecu- conxol.  Ista...   3,138,320     156,825 
Five  per  cent  ramsol.  2<l8....    1,732,032        8B,3ri0 

(;ar  truBts  of  1882 108,000 

Cartrustsof  Igia 06,(;00 

Central  of  New  Jersey 5,045,707 

Schuylkill  A  I.ehiKh  RR 27.015 

Sham.  Sun.  A  L.  RR 80,300 

Si.x  and  fcven  del).  Horip 11,657,799  ' 

8i.x  p.  c.  oonv.  adj.  scrip 3,007,730 

Floating  debt 

R«culver'8  obligations 2,747,911 

Bonds  and  mort«.  ou  real  est. 


36.2.'.  0 

84,671 

30,890 

321,800 

210,780 

143,8!l!» 

291,104 

17,'J02 

635,770 

47,919 
2,575 

243.609 
362,930 


861,912 
270,450 


803,447 

180,464 
654.680 
149,717 
126,143 

6,402,840 


32,910 


177,150 


765,580 
171,780 


32,f.4<; 

156,82rj 

86,330 


803,447 
,180,461 


Coal  it  Iron  Company— 
Divisional  mortgage  uonds  & 

bonds  A  morts.  ou  real  est.  931,454 

Floating  debt 102.188 

Receiver's  ol)ligation8 232,166         0,287 

Debenture  bonds 78,190 


2,107,182 

123,030 

78,190 


7,523,959    9,564,735  2,603,402 
7,523,959 


17,088,694 
XiMS  interest  and  div.  on  stocks  and  bonds  owned.      503,962 

Tot.  Used  cliarges per  Rccv'rs state ment,8eipt.,'84.18,584,732 
Add  to  equal  amount  given  in  Receiver's  state- 
ment ot  January,  '85  (taxes,  etc.) 289,721 


Tot.  tlxed  cliarges  as  per  Recelvers'annaal  report.  16,874,453  2,608,402 

Pittsburg  Fort  Wayne  &  Chicago.— Stockholders  of  the 
Pittsburg  Fort  Wayne  &  Chicago  Railway  Company  met  in 
the  building  Nos.  19  and  21  Nassau  Street,  in  response  to  a  call 
by  the  President,  L.  H.  Meyer.  About  one  half  of  the  cap- 
ital stock  was  represented.  The  purpose  of  the  meeting  was 
to  discuss  means  for  readjusting  the  relations  between  this 
company  and  the  Pennsylvania  Railroad  Company.  The 
Pennsylvania  Company  now  holds  $9,000,000  of  the  special 
stock  issued  for  tetterments,  and  the  original  capital  stock  of 
the  Fort  Wayne  road  is  $19,700,000. 

It  is  proposed  by  some  of  the  principal  stockholders  of  the 
Fort  Wayne  road  to  settle  the  differences  between  the  two 
companies  permanently  by  exchanging  their  stock  for  new 
bonds  of  the  company  to  be  guaranteed  by  the  Pennsylvania 
Railroad  Company.  This  will  give  the  Pennsylvania  Com- 
pany absolute  possession  of  the  leased  road  and  make  the  pres- 
ent stockholders  of  the  latter  simply  bondholders.  This  plan 
was  discussed,  and  the  following  named  gentlemen  were  ap- 
pointed to  carefully  consider  the  matter  and  report  at  a  future 
meeting  of  the  stockholders:  L.  Von  Hoffman,  P.  Geddes,  P. 
D'Home,  T.  D.  Lincoln  and  W.  F.  Whitehouse.  The  stock  of 
the  Fort  Wayne  roatl  is  in  the  hands  of  about  3,000  persons. 

Pittsburg  Junction.— In  the  application  to  the  New  York 
Stock  Exchange  the  following  statements  are  made  :  Organ- 
ized December  21,  1881.  By  articles  of  consolidation  and 
merger  entered  into  between  the  Pittsburg  Local  Railroad 
Company  and  the  Pittsburg  Junction  Railroad  Company.  The 
former  company  was  incorporated  under  the  free  railroad  law 
of  Pennsylvania,  September,  1880,  and  the  latter  company  was 
incorporated  under  the  same  law,  August  6,  1881. 

Rout«.— From  Lauglilin  Station.on  the  Baltimore  &  Ohio  liiiil- 
road,  to  Bennett's  Station  on  the  Pittsburg  &  Western  Railroad. 
Prom  Negley's  Run  to  the  confluence  of  the  Alleghany  and 
Monongahela  Rivers,  and  thence  to  the  city  hue  in  the  Thir- 
tieth Ward  of  the  city  of  Pittsburg,  a  distance  of  16  miles. 
Five  miles  completed  and  in  operation. 

The  assets  and  liabilities  July  1,  1884,  were  as  follows  : 


Assets. 
Franctiis'B  and  property 

Caali ....:..... 

Real  estate 

Equipment  (office) 

CuntiDgiiit  fUEd 

Pitts.  A  West.  RR.  Co.. 
Construction I,419i650 

Bonds.— First  and  only  issue.  Number  of  bonds  issued, 
1,440,  amounting  to  $1,440,000.  Date  of  issue  July  5,  1882, 
maturing  40  years  from  date,  or  July  1,  1922.  Par  value  of 
each  bond,  $1,000.     Series  t  to  1,440  inclusive.     Coupons  for  6 


$720,000 

732,312 

150,080 

302 

339 

1,475 


LUibiiities. 

Capital  stock,  coniuiou. 

do        do     preferred 

First  mortgage  bonds  .. 

Bi  11a  payable 

Voucliers  and  payrolls. 

Unclaimed  wages 

Rents 


$9(i0.000 

480.0(0 

1,140.000 

20.00  > 

122,911 

67 

1.182 


nor  cent  interest,  payable  January  and  Julv  Ut  of  ea<;h  yemr. 
PrinciiMil  and  interest  payable  in  gold.  Trustee,  Mercantile 
Trust  (Jompany  of  New  York  City.  Common  stock,  19,200 
(<haro«.  Par  value,  $.'50  per  share.  Preferred  Rtock,  9,800 
shares.  Par  value,  $50  pet  share.  This  stock  is  entitled  to  7 
|ier  cent  eiinuilative  dividend  before  dividend  ia  paid  on  the 
common,  and  after  the  common  haa  received  7  per  cent  this 
stock  shares  in  the  surpliw  with  the  common.  President, 
Thoe.  M.  King,  Pittsburg,  I'a. 

The  committee  recominonded  the  listing  of  these  $1,440,000 
Ist  mortgJigo  coupon  bonds,  Nos.  1  to  1,440  inclusive, 

Portland  Si  Ogdensbnrg.— The  annual  report  gives  th« 
reasons  for  putting  the  road  into  the  hands  of  a  re- 
ceiver, namely,  the  necessity  for  p<!rmanent  repairs  and 
lack  of  means.  The  receiver's  report  states  that  sixty- 
nine  miles  of  new  steel  rails  were  laid,  entirely  replac- 
ing the  iron  on  the  main  line.  A  considerable  amount 
of  sidings  was  laid  from  iron  tiiken  up.  Much  other  perma- 
nent work  was  done,  including  new  bridges.  These  somewhat 
e.\ceeded  the  amount  of  the  loan  authorized  by  the  court,  and 
the  balimco  has  been  taken  from  the  earnings.  One  new  loco- 
motive haa  been  bought  .and  four  hired.  The  groes  earnings 
are  $334,(573,  against  $338,844  last  year.  The  operating  expenses 
wort!  $244,791,  leaving  a  balance  of  $89,881.  The  receiver's 
certificates  sold  were  $175,000.  The  rep.oirs  were  $238,828. 
The  surplus  is  $26,082. 

Southern  Pacific. — The  official  gross  and  net  earnings  in 
the  month  of  October,  and  for  ten  months,  were  as  follows  : 

. 1881 .    . 1883 . 

October—                             Gross.  ITet.  Gross.  Ifel. 

So.  Pao.,  North  Div'n..       $1«1.1-10  S81.319  $125,:582  S68,140 

So.  Pae.,  Sonth  Div'n*..        320,822  113,227  343,274  190,861 

8a.  Pae.  of  New  Mexico.          68,992  38,570  1ft  fill  44,123 

So.  Pac.  of  Arizona 168,138  92,065  215,750  108,649 

Jan.  1  to  Oct.  31— 

8o.  Pae,  North  Div'n...  $1,234,048  $532,226  $1,085,897  $540,024 

So.  Pae,  Sonth  Div'u»..     2,905.452  1,066,721  3,457,555  l,ri-57,135 

So.  Pae.  of  New  Mexico.        579,701)  287,706  678,151  369,482 

So.  Pae.  of  Arizona 1,534,105  825,253  2,103,397  1,269,293 

'Does  not  include  Colorado  Division  in  October  in  either  year. 

Steamships  to  Galveston.- The  Morgan  Steamship  Com- 
pany has  decided  to  withdraw  its  line  between  New  York  and 
Galveston  for  the  present  on  account  of  the  lack  of  business. 
Freight  for  Texas  by  the  Morgan  Line  will  be  sent  from  New 
Orleans  to  Galveston  by  rail,  which  will  he  a  good  thing  for 
the  railroads. 

Tennessee  State  Finances.— The  message  of  Gov.  Bate  to 
the  Legislature  had  the  following  in  regard  to  State  finan- 
ces: "The  Comptroller's  and  Treasurer's  reports  show  the 
amount  of  receipts  from  all  sources  for  two  years  ending 
December  19,  1884,  inclusive,  to  be  $2,346,353,  which  includes 
a  balance  of  $246,790  turned  over  to  Atha  Thomas,  Treasurer, 
hy  the  M.  T.  Polk  investigating  committee.  This  total  also 
includes  the  total  net  amount  of  revenue  collectetl  and  paid 
into  the  Treasury  by  the  State's  attorneys  on  back-tax  collec- 
tions, amounting  to  $157,401.  This  back-tax  account  is  a  source 
of  revenue  upon  which  we  cannot  rely  so  much  in  future,  in- 
asmuch as  a  large  portion  of  such  taxes  collectible  have  al- 
ready been  collected  and  turned  in. 

"The  disbursements  for  the  two  years  ending  December  19, 
1884,  amount  to  $1,701,139,  leaving  a  balance  in  the  Treasury 
at  that  date  of  $645,214.  This  balance  ($645,214)  includes 
$139,473  of  new  issue  of  Bank  of  Tennessee  certificates  and  old 
issue  Bank  of  Tennessee  money,  which  leaves  $505,741  in  ac- 
tual available  funds  in  the  Treasury,  less  $31,141  in  contro- 
versy in  the  Mechanics'  (or  Mechanics'  National)  Bank  of 
Knoxville. 

"THE  FUNDING  BOARD. 

"The  Funding  Board,"'  he  says,  "began  its  tedious  and  labori- 
ous operations  in  July,  1883.  Since  that  time,  as  will  fully 
appear  below,  the  total  bonds  funded  amounted  to  $8,090,215, 
leaving  imfunded  to  date  of  report  (January  1, 1885),  $30,695,851. 
Based  on  this  calculation  it  will  be  seen  that,  upon  the  theory 
that  all  of  the  bonds  are  presented  for  funding,  the  State  in 
the  end  will  have  to  pay  $492,399  interest  annually  on  the 
whole  amount  of  the  State's  indebtedness,  and  in  jijoportion 
as  the  bonds  are  annually  funded,  unless  some  of  the  out- 
standing obligations  should  be  otherwise  disposed  of.  For 
those  already  funded  the  State  has  to  pay  annually  $1.54,140 
interest. 

I  l)eg,  however,  to  submit  as  explicitly  as  I  can  the  amount 
of  original  indebtedness  absorbed  by  funding  the  old  bonds 
into  new  settlement  bonds,  together  with  the  amount  of  the 
latter  issued  in  lieu  thereof.  The  following  statemf  nt  n  ill  show 
the  amount  of  bonds  funded  under  the  .act  of  March  15,  1883: 

"  ST.VTE   UEBT   I'UOrER— 6   PER  CENT  BONDS. 

Total,  517  bonds.  $1,000  each $517,000 

Interest  on  the  same  funded 250,780 

Total  amount $767,780 

Amount  deducted  (war  Interest) 184,266 

Net  amount $583,514 

Amount  "certificates"  taken  up 3,466 

Total  net  amoimt  6  per  cents  funded $536,980 

For  wliicli  have  been  issiie^l — 

549  settlrmeut  bonds,  iwaring  6  per  ct.  interest,  $1 ,000  each.  549,000 

331  settlement  bonds,  bearing  6  per  cent  interest,  $100  eaoli.  33,100 

Ccrtiticates 4.880 

Total  net  amount  issued  6  per  cent  bonda $586,9M 
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5  PER  CENT  BONDS. 

White  "A"  and  "AA"  renewed.  2-18  bonds,  $1,000  each 258,000 

White,  no  letter,  11  honds,  f  1,000  each 11,000 


Total,  260  bonds,  $1,000  each $269,000 

Interest  on  the  same  funded 127,834 


Total  amount $396,838 

Amount  deducted  (war  Interest) 79,367 


Net  amount $317,470 

Amount  "Certiflcates"  taken  up 444 


Total  net  amount  5  per  cents  funded $317,914 

For  which  has  been  Issued — 

310  bonds,  bearing  5  per  cent  interest,  $1,000  each 310,000 

71  bonds,  bearings  percent  interest,  $100eacli 7,100 

Certificates 815 


Total  net  amount  issued  5  per  cent  bonds $317,914 

EAILROAD  nONDS— THREE  PER  CENTS. 

White  "B,"  622  bonds.  $1,000  each $622,000 

White  "C,"  86  bonds,  $1,000  each 8«,000 

Green  "F,"  438  bonds,  $1,000  each '. 438,000 

Oreen  "B,"  62  bonds,  $1,000  each 62,000 

Green,  no  letter,  172  bonds,  $1,000  each 172,000 

White  "D,"  205  bonds,  $1,000  each 205,000 

Compromise,  2,366  bonds,  $1,000  each 2.366,000 

Compromise,  580  bonds.  $500  each 290,000 

White,  no  letter,  3  bonds,  $1,000 3,000 


Total  4,535  bonds $4,244,000 

Interest  on  the  same  funded 832,307 

Total  amount $5,076,307 

Amount  deducted  (the  same  having  been  funded  under  60-6 
act) ■ $1,627,635 

Net  amount $3,448,668 

Amount  'certificates"  taken  up 6,421 


Total  net  amount  three  per  cents  funded $3,455,090 

[Many  of  these  bonds  were  funded  under  the  60-6  act  of 

1882,  by  which  they  were  reduced  forty  cents  on  the  dollar, 

leaving  sixty  cents  on  the  dollar  of  original  amount  to  be 

funded  under  act  of  18831. 
For  which  we  have  issued — 

3,347  bonds  bearing  3  per  cent  interest,  $1,'"00  each $3,317,000 

983  bonds  bearing  3  per  cent  interest,  $100  each 98,300 

Certificates 9,790 


Jhje  ^ommtvyml  Jivaes. 


Totai;3  per  cent  bonds  issued $3.4.55,0iiO 

"From  the  above  statement  it  will  be  seen  that  the  debt  on 
'new  settlement  bonds,'  upon  which  the  State  is  now  paying 
incterest— deducting  difference  between  certificates  taken  up 
and  certificates  issued — is  aa  follows  : 

'  Bix  per  cent  bonds $582,100 

Five  per  cent  bonds 317,100 

Three  per  cent  bonds 3,445,300 

"  From  the  above  it  will  also  be  seen  that  there  has  been 
taken  up  in — 

Six  percent  bonds  and  certiflcates $586,980 

Add  amount  deducted  (war  interest) 195,660 


Total $782,610 

There  has  b<wn  retired  in  5  per  cent  bonds  and  certiflcates. .     $317,914 
Add  amount  deducted  for  war  Interest 79,748 


Total $397,393 

There  has  been  retired  in  3  per  cent  bonds  and  certiflcates . .  $3,455,090 
Add  50  per  cent  deducted,  one-half  of  original  bonds 3,455,090 


Total  amount  of  railroad  bonds  retired  by  50-3  act $6,910,181 

Add  6  per  cent  bonds  retired 782,640 

Add  5  per  cent  bonds  retired 397,393 

Which  gives  amount  of  original  debt  and  interest  retired  $8,090,215 

"Another  feature  of  the  financial  embarrassments  of  the  State 
has  grown  out  of  the  '  I'orhett  issue,'  or  notes  of  the  old  State 
Bank,  issued  principally  during  the  war,  which  the  State, 
under  decision  of  the  Supreme  Court  of  the  United  States, 
must  receive  for  taxes — m  which,  under  direction  of  the 
last  Legislature,  taxes  to  the  amount  of  $200,000  annually  are 
to  be  received." 

_  The  Governor  expresses  his  gi-atification  that  the  long  finan- 
cial embarrassments  of  the  State  are  being  gradually  removed, 
and  that  within  the  limited  time  funding  has  been  in  progress 
more  than  eight  millions  of  dollars  have  been  funded  under 
the  act  of  1883.  "No  like  measurp,"he  says,  "has  been  moresuo- 
cessful  in  its  operations  than  our  funding  act  of  18*3,  only 
where  there  has  been  a  positive  limit  to  the  time  in  which  the 
same  shoifld  be  funded,  as  in  the  act  of  1882.  Especially  is 
this  so  when  we  consider  that,  as  it  is  understood,  more  than 
one-third  of  our  bonded  indebtedness  is  involved  in  the  suit, 
still  pending  in  the  Supreme  Court  of  the  United  States,  be- 
tween certain  bondholders  and  the  railroads  of  our  State,  none 
of  which,  as  is  understood,  has  been  presented  to  the  Funding 
Board,  or  will  be  until  the  suit  is  decided. 

"On  July  17,  1884,  the  assessors  returned  the  total  number 
of  miles  of  railroad  in  the  State  at  2,094,  of  an  aggregate  as- 
sessed value  of  $34,350,170  84.  Their  average  value  per  mile 
for  this  year  was  $16,400  17;  increase  of  mileage  over  assess- 
ment of  1883,  62  miles;  increase  of  value  over  assessment  of 
1883,  $2,802,871  61;  increase  of  mileage  over  last  Comptroller's 
report,  71  miles;  increase  of  value  over  last  Comptroller's  re- 
port (made  in  1882),  $7,334,070  72. 

"Now,  if  to  the  total  value  of  taxable  property  in  the  State  in 
1884  ($226,844,184),  we  add  the  aggregate  assessed  value  of 
railroad  property  in  the  State  in  1884  ($34,350,170  84),  it  brings 
up  the  total  valuation  of  property  in  the  State  to  $261,194,- 
354  84,  which  largely  exceeds  any  other  year  since  1876,  thus 
showing  that  our  State,  after  her  long  travail  from  social,  po- 
litical and  financial  trouble,  is  passing  from  under  the  clouds 
of  depression  into  the  sunlight.  The  general  tendency  of  this 
increase,  I  am  happy  to  conclude,  will  in  time  act  as  a  relief 
to  the  burden  of  taxation." 


COMMERCIAL    EPITOME. 

Friday  Night,  January  23,  1885. 

The  past  week  has  witnessed  a  marked  abatement  of  that 
speculative  spirit  and  confidence  in  staple  products  with 
which  the  new  year  opened.  The  failures  noted  in  our  last 
were  followed  by  rumors  attacking  well-known  names  prom- 
inent in  financial  circles,  and  although  these  rumors  were  not 
confirmed  in  a  single  instance,  distrust  became  general  an  d 
prices  fell  off  almost  uniformly  where  they  had  received  an 
'mpulse  from  speculative  action.  The  obstacles  to  railway 
and  telegraphic  communication  which  were  felt  at  the  date 
of  our  last  have  been  removed,  but  the  weather  has  become 
severely  cold,  especially  in  the  Northwest,  presenting  an  obsta- 
cle to  commercial  activity.  Troubles  with  striking  operatives 
have  been  less  serious,  but  agitations  on  the  subject  of  wages 
continue. 

The  speculation  in  lard  futures  has  at  times  shown  con- 
siderable activity,  but  with  some  variableness  the  course  of 
prices  was  towards  a  decline,  and  last  evening  the  close  was  at 
an  important  decline  from  the  figures  of  the  previous  Friday. 
To-day,  however,  there  was  some  recovery,  and  the  close  was 
at  7'lOc.  for  February,  7-18c.  for  March,  7'2oc.  for  April, 
7'34c.  for  May  and  7"40c.  for  June.  Spot  lard  has  been  rather 
dull  and  unsettled,  but  closes  steadier;  l@l'Ooc.  for  prime 
city,  7-15(a7-20c.  for  prime  Western  and  7*40(a7-50c.  for  refined 
for  the  Continent.  Pork  closes  dull  at  $13(@$13  SOformess 
and  $15@$16  for  clear.  Bacon  remains  nominal  at  Q%@1%c. 
Pickled  cut  meats  have  been  less  active  at  6)^(3  6?^ c.  for 
bellies,  5%(a5}^c.  for  shoulders  and  8?4@93i^c.  for  hams. 
Beef  remains  nominal.  Beef  hams  are  firmer  at  $30  per  bbl. 
Tallow  has  been  firm,  but  closes  quiet  at  6i^c.  Butter  has 
been  steady  and  State  creamery  is  quoted  at  23(S  36c.  Cheese 
is  steady  at  9(3 133^c.  for  State  factory.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  October  27 

to  Jan.  17  : 

1884-5.  1883-4. 

Pork,  lbs 11.874,800  12,623,200          Dec.      748,400 

Raoon.lbs 125,019,910  117,119,904          Inc.    7,900,006 

Lard,  lbs 71,707,777  61,924,129          Inc.     9,783,648 


Total 208,602,487 


191,607,233 


Brazil  coffees  have  declined  J^c.  for  both  spots  and  futures, 
in  sympathy  with  Havre  advices,  fair  cargoes  Rio  being  quoted 
at  9J^c.  and  options  selling  yesterday  at  7  ""oc.  for  February 
and  7'85c.  for  March.  To-day  Rio  advices  were  better,  and 
there  was  less  depression,  closing  with  buyers  at  7 '700.  for 
February,  7'85c.  for  March,  7'95c.  for  April  and  8'05c.  for  May. 
Mild  coffees  have  been  freely  offered  at  somewhat  easier  values. 
Raw  sugars,  after  a  brief  period  of  depression,  again  became 
active  and  buoyant,  fair  to  good  refining  advancing  to  5(g5i^c. 
Refined  firm  at  65^(3 6 Jgc.  for  crushed.  New  crop  Cuba  mo- 
lasses, 50  deg.  test,  sold  to  arrive  at  20c.  Teas  were  more 
freely  offered,  with  speculative  interest,  causing  a  fractional 
decline.  To-day  90,000  lbs.  standard  Japans  at  23=^@24c. 
for  March,  ^%c.  for  April,  24J^c.  for  May  and  25c.  for  June. 

Kentucky  tobacco  has  been  less  active,  and  though  prices 
are  nominally  unchanged,  there  is  an  unsettled  feeling,  with 
the  tendency  somewhat  towards  easier  figures.  Stock,  how- 
ever, show  no  accumulation  at  this  point.  Seed  leaf  has  been 
more  freely  offered,  and  the  sales  for  the  week  have  been  1,589 
cases,  as  follows  ;  339  cases  1880  crop,  Pennsylvania,  8}^(a9c. ; 
250  cases  1881  crop,  do.,  5(ffillc.;  200  cases  1882  crop,  do.,  10® 
16c.;  400  cases  1883  crop,  do.,  7i4'(al6c.;  200  cases  1883  crop. 
New  England,  13®  35c.,  and  200  cases  sundries,  5(a28c.;  also, 
350  bales  Havana,  77Xc.@$l  15,  and  200  bales  Sumatra  $1  20 
@$1  60. 

Metals  have  shown  little  spirit  either  in  trade  or  specula- 
tion. At  to-day's  Exchange  iron  was  dull  but  steady  at  $16(g 
$16J^  bid  and  $16Jg(a$17  asked;  transferable  notices  (January 
delivery)  issued  at  $16>^.  Tin  quiet  but  firm  at  17-15@  17^c. 
spot,  17(®17*30c.  futures;  10  tons  January  sold  at  17'20c.; 
transferrable  notices  issued  at  17'20o.  Tin  plate  dull  and 
heavy  at  $4  40  asked  ;  transferrable  notices  issued  at  $4  30. 
Copper  steady  at  ll-05(ail-20c.  Lead  steady  at  3J^(a3-723^c. 
domestic,  4*30c.  bid  for  foreign.  Spelter  firm,  closing 
stronger  at  4'40@4^c.  for  domestic;  50  tons  domestic,  Feb- 
ruary, sold  at  4  •423^0. 

Ocean  freights  were  quite  active  early  in  the  week.  Grain 
and  petroleum  vessels  were  in  demand  at  rather  better  rates, 
but  m  the  past  few  days  the  renewal  of  speculation  in  the 
grain  markets  has  checked  shipments  and  weakened  rates. 
Late  engagements  include  grain  to  London,  3}^d.;  Baltimore 
to  Cork  for  orders,  4s.  6d.,  and  refined  petroleum,  Philadel- 
phia to  Antwerp,  23.  3d.@2s.  43^d. 
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COTTON. 

Friday,  P.  M..  .Tanuary  23,  1885. 
The  Movement  of  the  Chop,  as  indicated  bv  our  telefnttmn 
from  the  South  to-night,  is  given  Iwlow.  For  the  week  ending 
this  evening  (Jan.  2;!),  the  total  receipts  have  reaoheil  08,911 
bal<>9,  against  K{0,i)51  boles  last  week,  Hit.OUl  baloa  the  previous 
week  and  1.51,07.')  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  Septemlier,  1884,  4,0")  1,097  bales,  against 
3,863,207  bales  for  the  same  period  of  1883-84,  showing  an 
increase  since  September  1,  1884.  of  189,490  bales. 


Receipts  at- 


OalvcBton  ... 

ludlanola,  Ac. 
New  Orleans... 

Mobile 

jnorlda 

Bavaauali 

Bninew'k,  Ac. 
Charloston 

Pt.  Koyul,  &o. 
Wilmington  .... 

Morch'd  C.,&c 
Norfolk 

WestPolnt,&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &<i. 


Sat. 


34) 

5,837 
1,398 

1,629 
SCO 
199 

2,035 

G05 

i.6:o 


Totals  tills  week  14,630 


iron. 


1,357 

3,348 
1,869 

2,597 

1,910 

404 

2,73  i 

357 
331 

110 


15.018 


Titet. 


1,211 

13,228 
878 

1,422 

1,232 

238 

2,312 

684 
459 

58 


21.752 


Wed. 


1,799 

5,297 
199 

1,593 
513 
■ZOi 

1.309 

641 
610 

118 


rA«r». 


12,290 


245 

4.312 
729 

1,110 

1,029 

120 

2.012 

779 
532 

141 


11.009 


>Vi. 


881 

3,»84 

671 

2,882 

1,279 

103 

652 

287 

343 

70 

1,824 

4,661 

253 

105 

1,225 


19.203 


Total. 


6,833 

36,056 

6,747 

2,882 

9,630 

103 

6.10G 

267 

1,509 

70 

12,317 

4.6G1 

2,161 

2,796 

105 

3,276 

93.911 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84. 

Stock. 

Xeeeipls  to 
January  23 

Thi* 
Week. 

Since  Sep. 
1,  1884. 

This 
Week. 

Since  Sep. 
1, 1883. 

1885. 

1834. 

Galveston  ... 

5.833 

416,657 

8.900 

500,057 

32,878 

77,631 

lDd'uola,&o 

9,633 

59 

8.031 

235 

42 

New  Orleans. 

36,056 

1,252,099 

30,731 

1,227,150 

369,344 

422.522 

UobUe 

5,747 

202,851 

5,132 

213,953 

50,059 

41.279 

Florida 

2,882 

60,150 

2,734 

28,968 

6 

2.200 

Bavaunab 

9.630 

651,617 

11,760 

580,223 

59,899 

89,679 

Br'sw'k.&c 

103 

8,927 

7,014 

Charleston... 

6,196 

459,451 

8.204 

360,571 

37,543 

65,856 

Pt.Royal.&c 

267 

6,028 

521 

12.125 

81 

2,505 

Wilmington.. 

1,509 

89,013 

1,491 

82,258 

6,371 

8,675 

M'beadCJkc 

70 

9,271 

102 

10,320 

Norfolk 

12,317 

•481,072 

17,607 

479,667 

30.702 

50.216 

W.Point.Ac. 

4,661 

256,913 

3,319 

163,499 

597 

New  York... 

2,461 

35,735 

5,029 

68,633 

270,621 

330.979 

Boston 

2,796 

65,675 

5.506 

94,731 

6,310 

7,300 

Baltimore  . . . 

105 

19,659 

1,815 

8.815 

19,889 

21,199 

PUladel'a,&c 

3,278 

27,946 

590 

9,681 

14,189 

13,097 

Total 

93.9114,051,697 

I04,533i3,862,207 

898.724 

1.136  2G0 

'1,325  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Qalvest'n.&c. 

5,833 

9,959 

12,575 

7,677 

14,443 

13,233 

New  Orleans. 

36,056 

30,731 

54,398 

18,142 

40,835 

58.001 

Mobile 

5,747 

5,132 

8,978 

3,993 

10,176 

10,585 

Savannah 

9,G30 

11,780 

12,814 

15,534 

17,251 

■  15,804 

Charl'st'n,  Ac 

6,463 

8,728 

8,629 

7,277 

8,387 

8,0S3 

'Wllm'Kt'n,&c 

1,579 

1.593 

3,585 

4,202 

2,754 

1,664 

Norfolk,  &c.. 

16,978 

20,956 

17,275 

19,845 

18,521 

15,3i;3 

All  others.... 

11,625 

15,674 

18,116 

15,406 

12,703 

14,155 

Tot.  this  Wk. 

93,911 

104,533 

138,400 

92,081 

125,070 

137,191 

Blnoe  Sept.  1. 

4051.697 

3862.207 

4143.631 

3692.481 

3964.141 

S75l,301 

Qalvesion  luclud«-s  ludiauola;  Charleston  iucIudM  Port  Boyal.  &0  ; 
Wilmington  includes  Morehead  City,  &c.;  Norfollf  iucludea  WcstPoiiit.&c. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  93,123  bales,  of  which  63,63«  were  to  Great  Britain,  9,019 
to  France  and  19,807  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  898,724  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Wuk  Etulino  Jan.  -a. 

From  Sept.  1, 1884,  to  Jan 

2;l.  1885. 

Exports 
]Tom — 

Exports  to— 

Exported  to— 

Great 

Oontl. 

Tbtai 

Omit 

Conti- 

Brlt'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

UatTestoD 

3.139 

St*)      3,430 

132,023 

7.470 

63.092 

193.183 

New  Orleans.. 

23,88» 

s.osa 

8,060    40,901 

450,385 

206.209 

225,134 

881.706 

Mobile 



15,678 

700 

16,278 

Klorlda. 

Savannah  

8.603 

700      4.303 

liX.91S 

11.809 

188,789 

359,;«)0 

Charleston  •,,, 

S,456 

5,017 

10,473 

138,987 

22,259 

129,906 

291.152 

WllminKtOD... 

8,356 

3.30d 

47,750 

12.210 

59.999 

.Norfolk* 

11,806 

ii.toa 

285,758 

8,S75 

25,670 

297.803 

Now  Vork 

4,875 

667 

5,790 

11,832 

213,310 

27,018 

103.303 

ST3.718 

Boston 

787 



7S7 

75,188 

«Sl 

75.487 

Baltimore  , . .  . 

4.521 

i,f:'H 

»7,S80 

8,050 

81,527 

132.188 

I'hlladelpa.4o 

2,IU 



2,111 

37,845 

3,fl6 

41,1(11 

Total 

83.088 

9.618 

19.867 

93,128 

1,«83,475  281,109 

774,458 

~fl21.n(W 

2.722,038 

Total  1883-84 

Sl.DM 

11,0R3 

l.\«7a 

lla.TBil 

1.42.S.373 

.Wn.O'fl 

9.:17(l»'5 

•  Includes  exi«irt»  trom  I'ort  KovhI.  ate 
t  luoludeseiporta  from  West  I'olut,  *c. 


In  addition  to  above  exports,  oar  telegrams  to-night  also  gfra 
08  the  foUowin;;  amounts  of  cotton  on  shipboard,  not  cleared, 
At  the  ports  named.  We  add  similar  figures  for  New  York, 
wliicb  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Ltavina 
Stoek. 

Jan.  23,  AT— 

areat 
Rritain. 

France. 

Other 
Foreign 

Coast- 

wise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah 

(Jalvcttou 

Noifolk 

New  York 

Other  ports 

42.829 

16,400 

1.500 

9,200 

8,eo;» 

12.077 
2,000 
5,0J0 

27,045 
None. 
None. 
Nunc. 
None. 
None. 
None. 
None. 

22,218 
None. 
3,300 
1,800 
6,000 
None. 
900 
1.000 

3,005 
3,800 
2,000 
2,000 
2,000 
718 
None. 
None. 

95,097 

20,200 

6,800 

13.000 

16,600 

12,798 

2,900 

6,000 

274,247 
29,859 
30,743 
46,899 
16,278 
17,907 

267.721 
41,678 

Total   1885. 

97,006 

27,045 

35,218 

13,523 

173,302 

725,332 

Total  1884 

Total  1883 

14',89G 
107,113 

2  ),200  1  35,329 
11,573  154.538 

6,610 
18,051 

223,035 
191.275 

913.225 
682,564 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  very  dull  for  the  week  under  review,  and  the  fluctua- 
tions in  prices  quite  unimportant.  Last  Saturday  the  business 
was,  it  is  said,  the  smallest  of  any  day  since  the  organi/^ation 
of  the  Cotton  Exchange.  Prices,  with  slight  variations,  and 
some  irregularity  from  the  e-xceptional  strength  shown  by 
January  options,  were  generally  drooping  to  the  close  o£ 
Wednesday's  business,  when  the  early  months  were  3@9  points 
and  the  late  months  10@  13  points  below  the  previous  Friday, 
with  January  only  1  point  lower.  There  was  an  absence  of 
demand,  because  the  market  was  so  much  exposed  to  specula- 
tive manipulation ;  prices  therefore  gave  way,  although  the 
selling  movement  was  light.  Yesterday,  a  much  better  Liver- 
pool market  caused  a  demand  to  cover  contracts  and  somewliat 
revived  speculative  confidence,  upon  which  there  was  a  smart; 
advance.  To-day,  with  Liverpool  again  better,  there  was 
some  further  improvement,  with  a  brisker  market  and  a  firm 
closing.  As  compared  with  last  Friday,  the  close  is  8(g)  12, , 
points  dearer  for  this  crop  and  4@8  points  dearer  for  the  next 
crop.  Cotton  on  the  spot  was  very  dull,  and  on  Wednesday  . 
quotations  were  reduced  l-16c.,  but  were  advanced  l-16c.  yes>-' 
terday.  To-day  the  market  was  stronger,  and  quotations  were 
l-16c.  dearer,  middling  uplands  closing  at  llj^c. 

The  total  sales  for  forward  delivery  for  the  week  are  363, 100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  weeic 
1,036  bales,  including  100  for  export,  936  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jan.  17  to 
Jan.  23. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

nion  Taes 

Sat. 

mon  Taes 

Sat. 

Jllon 

Toea 

Ordin'y.|!lb 

813|« 

813,, 

8 '3,8 

91,6 

9'l« 

9I18 

9ll8 

91,8 

91 1« 

Strict  Ord.. 

9-4 

HH 

9-4 

91a 

914 

9I11 

9i« 

9i« 

9>a 

Oood  Old.. 

101,6 

101,8 

101,8 

105,8 

lO'lis 

106,8 
10:1,8 

105,6 
1011,8 

105,9 

105,9 

105,g 

lOilia 

8tr.G'dOrd!lG7i6 

lO'fl 

10'« 

1011,8 

1011,8 

Low  Midd'g 
Str.L'w  Mid 

1034 

10»i 

10% 

11 

11 

n 

II 

11 

11 

10'!.,« 

1015„ 

10U,8 

ll^is 

ll»,fl 

113,8 

113,8 

113,8 

11  ^18 

Middling... 

ll'l« 

ll'ifl 

U'l« 

llhs 

111*18 

115,8 

115,8 

115,8 

ll»i« 

Good  Mid  . 

11^4 

11'4 

I1'4 

Ilia 

lllfl 

im 

III9 

111« 

llifl 

Str.  G'd  Mid 

IHie 
ll'3|n 

ini« 

ll'M8 

1111,8 

1111,8 

lU'lfl 

Il"l6 

1111,« 

lli'ia 

Midd'g  Fair 

1113|„ 

1113,8 

12", 9 

121,6 
1211,8 

121,8 

121,8 

121,  „ 

121,8 

12ii,fl 

Fair 

ir',« 

I'i'w 

I'i'.^ 

1211,8 

12li,9 

12lij9 

Wed 

Tb. 

Frl.  jAVed 

TU. 

91,8 

Frl. 

Wed 

Th. 

Frl. 

Ordln'y.** 
Strict  Ord.. 

8% 

813,8    8T8        9 

9i« 

9 

9I19 

9>e 

9',fl 

914     1    9i,8      97,,  1    9^ 

9»i« 

a^is 

94 

y^g 

Good  Ord.. 

10 

lOhs     10%       IOI4       106,6 

1038 

10>4 

10', ft 

loag 

etr.G'dOrd  10% 

lO'iB    lOi*     IOSr    ilOl'ie 

10% 

10%.    lOUfft 

10% 

Low  Midd'gj  lOU.g 
Str.L'w  Mid  lO^g 

10%       1013,8  1015,8  11 

111,8   11015,8 

u 

ll>i» 

1015,8  11           lim       113,8 

im    Ills 

11»19 

im 

MiddUuK...  11 

ll'is 

11*8 

11-4     1115,8 

1138 

1114 

ii"! 

1138 

Good  Mid.,  lliiig 

im 

li'is 

117,6  imi 

119l8 

117,9 

11>9 

119l6 

Str.  G'd  Mid' 11 38 

ii"',fl 

ii4 

11»8     lUiie 

ll!ti 

11=8 

1111,6 

ii4 

Midd'g  Fair  11% 

1113,8 

11 '8 

12          |12I,« 
1258      1121116 

12ifl 

12 

121,8 

1218 

Fair 11238 

127,8  |l2ia 

12% 

12=8 

1211,8 

12% 

STAINED. 

Sat.    moa  Tuea  XVeA 

1711. 

Frt. 

Good  Ordinary ^Ib. 

87,8        67,6        81l8        838 

97,8 

8>9 

8triot  Gootl  Ordinary 

918        9%       918        91,8 

915,8     915, >     915,.     07„ 

918 

ns,. 

Low  Middling 

915,.  10  '" 

Middling 

109l«i 

109,6 

lOflia 

101* 

10»l" 

10H» 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  ipdicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. . 
Mon  . 
Tnes  . 
Wed 


SPOT  MABKGT 
CLOSED. 


Quiet 

Qtiict  and  ea»y . 
Uull  and  eas.v  . . 
Quiet  at  1,8  dec. 


Tbura  Dull  at  1,6  adv 
Frl.  . 

TntH\. 


16  i 
Quiet  at  -leailv 


BALES  OP  SPOT  AND  TRANSIT. 


Ex-   I  Con- 1  Spce-'Tran-  _      , 
port,   tumpal't'nl   sit.     J<"<»<. 


ICO  145 

.....  167 

....  144 

....  68 

....  1S8 

....  214 


100     926 


.1     .... 


FtrriTRES. 


„  ,        JDeli»- 
»»'"•     eries. 


24.'; 
167 
144 
68 
188 
214 


1,026  363,100 


16,200 
72.000 
45.800 
56,600 
61,300 
111,200 


90O 
l.IOO 
1,100 
1.200 
1,700 

500 


6.540 


The  daliv  deliveries  given  above  ard    actually  delivered   the    day 
previous  to  that  ou  whiuu  th?y  arc  reported. 
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The  Sales  akd  Pkices  of  Fctures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closiag  bids,  in  addition  to  the  daily  and  total  sales. 


CrtitB^     C-cpSO"    cr*»» 

Boo"  OtD'OD        P(»*Q, 

"■25^  ^sS?  fsl^ 


0  3.E-S 
o>  o  ct  o* 


The  Visible  S0pply  op  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  33),  we  add  the  item  of  exports  from 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

1S84.  1833.         1882. 

742,000      821,000      6,11.000 

00,000       -77,500        43,700 


1885. 

Stock  at  Liverpool balea.    74 1 ,000 

Stock  at  London 12,000 


Total  Great  Britain  stock 

Stock  at  Hamlmrg 

Stock  at  Breuieu 

Stock  at  AiUBtcrdain 

Stock  at  Rottcrrtain 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Mavseillea 

Stock  at  Baiceloua 

Stock  at  Genoa 

Stock  at  Trieste 


Total  European  stocks  ....1.124,400  1,150.400  1 


78,3,000 

802,000 

898,500 

671,700 

7,000 

2.G00 

3,700 

2.200 

43,t00 

f.7,100 

40,300 

40,400 

53,000 

53,000 

13,000 

12,200 

500 

900 

3,400 

516 

1,100 

3,800 

.':oo 

2.090 

184,000 

153,000 

150,000 

114,000 

4,000 

8,000 

3,700 

2,450 

37,000 

50.000 

48,000 

40,000 

O.OOii 

10,000 

8.100 

2,500 

5,000 

8,000 

4,800 

4,320 

341,400 

354,100 

27o,'300 

220.676 

India  cotton  alioat  lor  Eiu'ope. 
Amer*u  cott'n  allout  for  Eur'pe 
Epj-pt.Brazil.&c.allt  tor  E'l'pe 
Stock  lu  United  States  ports  . . 
3t<K-k  in  U.  8.  interior  to^-ns.. 
United  States  exports  to-day.. 


73,000  160,000 
639,000      583.000 

,50,000  56,000 
898.724  1,130,260 
283.280      299,235 

14,400    4,01)0 


174,300  895,376 

103,000  155,000 

003,000  477,000 

65,000  32,000 

S73,83i»  1,143,660 

319,197  364,776 

46,100  29,000 


430  3,0J6,812 
are  as  follows: 


Total  visible  supply 3,082,810  3,102, %9J  3,184 

Of  the  above,  tbetotolsof  American  imd other  descriptions 
American'— 

Liverpool  stock bales    537,000     515.000      555.000  454,000 

Continental  stocks 237,000      266,000      173,000  114,000 

American  aflo.1t  for  Europe...    039,000      5^5.000      003,000  177.000 

United  States  stock 899,724  1,130,200      873,839  1,143,660 

United  States  interior  stocks..    283,2c6      299.235      319,197  361,776 

United  States  exports  to-day..      11,40J          4,000        46,100  29.000 


Total  American. 


...2,609,410  2,805,495  2.570.136  2.582,130 


EasI  Indian,  Brant,  Ac- 

Llverpool  stock 201,000  227,000 

Londonstock 42.000  60.000 

Continental  stocks 101,100  83.400 

India  afloat  tor  liurope 73.000  160.000 

Eftypt,  Brazil,  Ac,  afloat 50,000  56,000 

Total  East  India,  &o. 
Total  American 

Total  visible  supply ... 
Price  Mid.  Upl.,  Liverpool 


266,000 

77.500 

102,800 

103.000 

05,000 


177,000 

43,700 

106,676 

155,000 

32,000 


..  ..     473,400      597,400      614,300      511,376 
....2,009,410  2,805,495  2,570,130  2,532,136 


.3,082,8:0  3,402,895  3,181,43d  3,096.812 
.      5i5i,d.  STgd.  5»8d.  608(1. 

|^~  The  imports  into  Continental  ports  this  week  have  been 
."i  8,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  320,()tSo  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  101,636  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  an  increase  of  14,003  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipt  s 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement. 


4^ 
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O  -J  :>i  cj  M  to  CO 
w  to  ^  li  O  a:  oi 
u  o  cz'  a  to  o<  o 


*  Includes  sales  in  September,  18S4,  for  September,  158,200 ;  Septem- 
ber October,  lor  October,  421,800;  September-November,  for  November 
582j200;  September-December,  for  December.  967.800.     '  * 

ty*  We  have  included  In  the  above  table,  and  shall  oontlnue  each 
weeli  to  give,  the  average  price  of  futures  each  day  for  each  month  It 
will  be  found  under  eacn  day  ollowing  the  al)breviation  "  Aver  *'  The 
ATerage  for  each  month  for   ne  week  is  also  given  at  bottom  of  table 

Transferable  Orders- Sariirday,  ll-lOc;  Moiulav,  ll'15c.;  Tuesday 
ll*15c.;  Wednesday,  lllOc;  Thursday,  ll'loc.;  Friday,  ll-20c. 

The  following  exchanges  have  been  made  during  the  week: 


•24  pd.  to  exch.  100  Mar.  for  May. 
•24  pd.  to  excli.  500  Mar.  lor  Ma  v. 
•12  pd.  to  exch.  500  Mar.  for  ApHl. 
•11  pd.  to  exch.  100  May  for  June. 
•24  pd.  to  exch.  200  Jan.  for  May. 


•05  pd.  to  exch.  800  Feb.  for  Mar. 
•15  pd.  to  exch.  1,000  Feb.  for  Apr. 
•01  i>d.  to  exch.  400  Feb.  for  Jan. 
'12  pd,  to  exoh.  200  May  for  June. 


«0  to  05  *»  *J  *»•  >-• 
00f--aQDMiP-O 

<^  coco;;' 00  ISO 


03       MW       M 

00  ^  a  o  w  H 
ooyiD^ciaw 

O  O  *J  05  M  :£!  (-• 


-JCowc:'xt-*c...toccai     t—wai-awif'.mw 

a  0;^C>  p  M  O  _;-l  01  ff^  M  rf- CO  W  JD  Oa  ^- -1  CO  CO 

"^  0;  00 1:  OD  ic  w  V  'co—l^'t-'  w'to  ji'^  to  oo  w 

OC(f«.<l'.OC003*»fciGC.f.t^iX»;>>OCi'-'*.K)«-' 


cci5  0:o^mHOcoc;itwODO'-'COOTi-CDU 

COi*^aOOCCOh-'f-Wl-'y«0*'Hr-03C30SOl 


"loloOtQo'i-OiV'^btO'         V]V%'0:w'coO 

oowoxiO;occDW:D;    QDtowo-.tOMOcn 
CfltoccoM^-K-couo-   oiO'^coi:;'Oic*;o 


0D« 


S  53 


C>i  to  O  X  CO  CO  I-" 
Ottf^ODO'-'OlO 
<I  01  to  U«  *4  )f^  O 


Cdt^-COjCCOOOCO 

cico'caciODCD 

O  CO  ro  OD  c:  O  ro 
to  10  rf».  (-*  01 03  o 


p 

"^  a  *i  <i  to  K  M 

to  0«  OS  01  *J  1^  © 

CO  o  c;"  c<  01  CO  o 


Oi^UiCfltOM 
COOi'OCOWW 

CO  OS  to  o  *»■►-*  to 

O^  (JO  00  CM)-' 


'J-'"tOt£OD'bltOrf*.Oo'yitn  C»OUiC;»GD  y'^-ci 
0S**.O<I0'.C0-lO©Q0'^t00iC;iOClC;>Ot0 
Cdl-'-lCC'-J^-CC^fi.WOlC^aiQDCOtO'.OCOOOO' 


MtO  »-«  CO  »-> 

c;twcc-^co^ocotococ;*     Wi^tt^dtcvxii-' 

Ol*^rf*JOClWW<lpl30pia0©h-'*.GDOltO#fc 

OtcToVbVi  jjoi'^xw**  y'lotowoiajV 

v  CO  X'  c.  o:  -^i  t-i  c;  —  OTj  :;<  ao  CO  o  iw  a»  cr-.co  fx 

O  Ci  en  CO  CO  O  t3  <J  CO  h- 03  to  CO  W  CO  01  M  CO  #>. 


oo'col-' 05  ai  to  Voo'^'^  CD  gdV]  C0I4  tt'ccco 
to«-'Oocs»p-'*j'-]0".oi^co-jcoattt»-ototo 
OD#*'vj'v)ciOjo>;-*ji— cacotoocoto-ato 


I? 


cntOi-*cDO^cowootO'    tOQOMoii(^c;*cojo 


CDWOrf*>C0O^;5(t-*J; 


i—t—totoiuaojJM  I 

tU  lU -J  ^  <)  ;^  OC  CO 

O  01  W  X  QD  en  U- !«*■  I 


*  This  year's  tigures  estimated. 

The  above*  totals  Bhow  that  the  old  interior  stocks  have 
decreased  during  the  week  4,099  bales,  and  are  to-night  15,949 
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bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,431  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  47.931  bales  less  than  for  the  same  time  in  1883-84. 

Quotations  for  Middling  Cotton  at  Uthku  Mahkets.— 
In  the  table  bolow  we  give  the  closing  ((notations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  tor  ea<^ 
day  of  the  past  week. 


Week  enitmy 
Jan.  'ii. 

CLOSING  QUOTATIONS  FOR  MIUOUNQ  COTTON 

OK— 

Skitur. 

Mnn. 

Tues. 

Wedne*. 

Tkurt. 

PH, 

Galveston  ... 

109lb 

109lrt 

10»,a 

10»|« 

100,8 

10»ia 

Nrw  OrUmiis. 

10»ie 

10»1« 

105, „ 

105,8 

10% 

loaj' 

Mobile    

lOH 

IOI4 

10>4 

10>4 

IOI4 

1014 

Biivuiiiuih  .  .. 

1014 

lU3g 

10% 

10% 

10% 

lOia 

Cliiiiieston  .  . 

ID'S 

Ida 

UH«aifl 

10% 

10% 

lOia 

WilMiiiij,'tou  .. 

10  Hi 

lOHi 

10>« 

10<9 

lOia 

10>a 

Norfolk 

1008 

10=8 

101  ha 

lOOg 

lOiin 

1041 

BORtOU 

11>8 

im 

im 

Ilia 

llV 

Ilia 

BaltiiiioTO 

lO'a 

lO'a 

lO'a 

lO's 

lO'fe 

lOTg 

Pliiladeliililn. 

11'4 

11)4 

II14 

11»4 

n>4 

1114 

AustllHtJl 

10^1.1^% 

106i6iSl38 

10% 

10% 

105, „a% 

10% 

Mciiiiiliis 

1(139 

1014 

lOH 

10  >4 

1014 

lOH 

St.  Louis 

10.18 

10J,8 

lO^lB 

108,8-) 

1014 

10>4 

Clurinimti... 

101a 

lO"* 

1019 

101a 

1019 

1019 

Loalsvillo 

10% 

10% 

10% 

10% 

10% 

10% 

Receipts  from  the  Plantations. —The  followmg  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
jveek  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
Chan  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  ad(l 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
wluch  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS.       . 


Week. 
Endtii-lf— 


:  7., 
14.. 
21.. 


12.. 
19.. 

an.. 

2.. 

0.. 
18.. 
33  , 


Receipts  at  (lie  Ports.  '  St'k  at  Interior  7\yimis.  Rec'pta  from  Plant'TU. 


■Sa-'SS.  '83.'84.  '84-'85.:'82-'83.  '83-'84.,'84-'85.:'8S-'83.;'83-'81.|'»«-'85. 

119275,979 
!,758  293,(»8 


262,251 
239,154 
»)  2.169 
858.097 
»»7,0I7 
282,013' 
258,170 
251,923 
224,997 
173,383 
15O,S0a 
138.4(.'0 


S«7,8&4 
242,078 
222,510' 
232,183 
265,4S4 
281.163 
247,733 
201,686 
140,612 
90.245 
110,467 
104  533 


237,041 
269,114 

1258,774 
284,692 
278,303 
339,457 
258,340 
207,893 
154,073 
1S»,994 
130,951 
93.911 


211,740 
244,123 
259,175 
275.700 


291,378  386, 
299,528'410, 
838,903  423, 
37S.855U22, 

393,647  407, 
880,248 1 389, 
367,967  3«1, 
350,749 1 330, 


,249  171 

.029  198, 
,748,229. 
,584  287 
,477  316, 
,248 '333, 
,577  363, 
,310'363, 
,074|S49, 
,898  820, 
715  304, 
,900 1 298, 


,99«  298, 
,970'S91, 
,539  357 


,899  304, 
,537  372, 
,221  [239. 
,6?2  237, 
,693 '277, 
,167  304, 


329 

,001 
397 
932 
,633 1 261 ,064 
419 


,785:200, 
,789!  126, 
983!  72, 
100!  81, 
I82I   74, 


289.343 

322.280 
825,186 
808,889 
280,755 
207,547 
,278jl40,043 
189|  105,291 
,2841113,025 
7181  87,132 


The  above  statement  shows— 1.  That  the  total  recclpta  from 
the  plantations  since  September  1,  1884,  were  4,333,562  bales; 
in  1883-84  were  4,143,951  bales:  in  1883-83  were  4,483,895  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
WSfe  93.911  bales,  the  actual  movement  from  plantations  was 
87,133  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  74,718  bales  and  for  1883  they  were 
119,183  bales. 

AmoMT  OS*  Cotton  in  Sioht  Jan.  ai.- In  the  table  below 
We  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overlancl  movement  to' Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Beceij)t8  at  the  ports  to  Jan. 23 

Interior  stocks  ou  Jan.  23  iu 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  January  1 

SoutUem  conaumpt'n  to  Jan.  1 


1884-35.    1883-84. 
4.031,697 
280,865 


3,862,207 

281,744 


4,332„'562  1,143,951 
358,0481  382.415 
115,000     123,000 


Total  in  sight  January  23...  4,805,ai 0,4,649,366 


Northern  spinners'  takings  to 
January  23 879,175 


1882-83. 


4,148,031 
334,264 


1,482,895 
413,082 
130,000 


5,025,977 


951,199  1)060.507  1,146,634 


1831'82. 

3,692^481 

355,561 


4.043,042 
323.310 
100,000  1 


1.471,5S2 


It  will  be  seen  by  the  above  that  the  increase  in  amount  to  sight 
to-ni.eht.  as  compared  with  last  year,  is  156.244  bales,  the  decrease 
from  1882-83  is  230,36^  bales,  and  the  increase  over  1881-88  is  331,058 
bales. 

Weather  Reports  by  Telegraph.— The  weather  the  past 
week  has  been  in  general  severe  and  rainy,  ice,  sleet  or  snow 
being  reported  from  a  considerable  section.  This  has,  to  some 
extent,  interfered  with  the  free  marketing  of  the  crop. 

Qalveston,  Texas. — Telegram  not  received. 

tndianola,  Texas. — Telegram  not  received. 

Palestine,  rea/O*. —Telegram  not  received. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  ninety-nine  hundredths  of  an 
inch.     The  thermometer  has  averaged  43. 

8hreveport,  Louisiana. — Telegram  not  received. 

Vtcksbiirg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-one  hundredths  of  an 
inch. 


JAUle  Rook,  Arkansas.— This  haa  been  one  of  the  most 
severe  weeks  in  our  history.  We  had  snow  on  Friday  and 
Monday  and  sleet  last  night.  Three  days  have  been  fair  to 
clear.   The  thermometer  has  averaged  19,  ranging  from  3  to  31. 

Helena,  Arkansas.— It  has  rained  on  two  days  of  the  week 
and  this  morning  is  cloudy.  The  rainfall  reached  eighty-five 
hundredths  of  an  inch.  Light  snow  fell  this  week.  Cotton 
is  about  all  marketed.  The  thermometer  has  ranged  from  7 
to  33,  averaging  20. 

Memphis,  Tennessee.— The  weather  has  been  extremely 
cold  during  the  week  with  rain  on  one  day,  the  rainfall 
reaching  twenty-eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  23,  the  highest  being  43  and  the  lowest  2-7. 

Nashville,  Tennessee.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  20,  ranging  from  3 
below  zero  to  59  above. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  of 
the  week,  and  is  raining  to-day.  The  rainfall  reached  two 
inches  and  fifty-four  hundredths.  The  cause  for  the  small 
receipts  this  week  is  the  inclement  state  of  the  weather.  The 
thermometer  ranged  from  19  to  66,  averaging  38. 

Montgomery,  Alabama.— We  have  had  heavy  rain  on  four 
days  of  the  week,  and  rain  is  falling  to-day.  The  rainfall 
reached  one  inch  and  sixty  nine  hundredths.  Average  ther- 
mometer 38,  highest  72,  lowest  19. 

8elma,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  three  inches  and  forty  hundredths.  The 
thermometer  has  averaged  35,  the  highest  being  65  and  the 
lowest  18. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
eighty-six  hundredtlis  of  an  inch.  The  thermometer  has 
ranged  from  26  to  77,  averaging  46. 

Macon,  Georgia. — It  has  been  showery  on  two  days  of  the 
week.  Cotton  on  plantations  is  about  exhausted.  Average 
thermometer  35,  highest  68,  lowest  30. 

Columbus,  Georgia, — ^We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-nine  hun- 
dredths. The  thermometer  has  averaged  32,  the  highest  being 
42  and  the  lowest  30. 

Savannah,  Georgia. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  one  incli  and  eleven  hundredths.  The 
thermometer  has  ranged  from  39  to  75,  averaging  45. 

Augusta,  Georgia. — The  weather  has  been  cold  and  cloudy 
during  the  week,  with  light  rain  on  three  days.  The  rainfall 
reached  forty-four  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  34  to  76,  averaging  43. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  flfty-four  hun- 
dredths. Heavy  sleet  storm  falling  now  (Friday  afternoon). 
Average  thermometer  33  "4,  highest  63  and  lowest  15. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.    The  thermometer  has  averaged  51,  the  highest  being  ■ 
73  and  the  lowest  50. 

Stateburg,  South  Cct^oZ^na.^Teiegram  not  received, 

Wilson,  North  Carolina^^We  have  had  rain  on  two. days  . 
of  the  week,  the  rainfall  reaching  eighteen  hundredths,  of  an 
inch.     Ice  formed  tliis  week  on  four  days.     Average  ther- 
mometer 41,  highest  70,  lowest  25. 

The  follovrin'g  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  33,  188S,  and  January  34,  1884. 


New  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Vloksburg Above  low- water  mark. 


Jan.  22,  '85.  Jan.  24,  '84 


feet. 
2 

28 
37 
27 
41 


Inch. 
4 

4 
2 

8 
3 


Feet. 
4 
20 
23 
10 
31 


Inch. 

8 

9 

9 

11 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  a(x;urate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  whicli  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followeci  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
tor  the  week  and  year,  bringing  the  figures  down  to  Jan.  23. 

BOMBAY  receipts  AND  SHIPMENTS  FOR  FODR  YEARS. 


\8hipnientt  thit  reeek-t    Shipment' einee  Jan.  1. 


rear!  Great    Oonti-   _  ,„,      Qreal  \  Oonti- 

iBrifn.  nent.    ^oi<*'- \  Britain\   nent.        ^«»'- 


18S5  5,000 
1S84  22,000 
1 3831 10,000 
1882I17.000 


4.000    9,0001      9,000  33,000 

25,000  47,000    46.000  56,000 

llO.OOO    28.000  28.000 

IO.OO'V27,0(>Ol  6«,000l  35.000 


42,001 
102.000 

56.000 
101.000 


Xeeeiptt. 


ThU 
Week. 


3ir.M 
Jan.l. 


21.000  53,000 

41.0001  157,COO 
37.000  127-.000 
4t.0OO|  144.0ra 
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According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
33,000  bales,  and  a  decrease  in  shipments  of  38,000  bales,  and 
the  shipments  since  January  1  shc^  a  decrease  of  60,000  bales. 
The  noTovement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipmen 

Great 
Britain. 

t»  nnee  Jan 
Continent. 

uary  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Total. 

Oaloutta— 

1885 

2  300 

1,000 

3.300 

4.800 

i.ono 

5.800 

1884 

a,700 

800 

3,500 

9,000 

800 

9,800 

Uadraa— 

1885 

300 

300 

1,300 

1,300 

1884 

2,200 

2,2C0 

AU  otliers— 

1885 

2,0G0 

2,000 

3,5C0 

3.500 

1884 

30J 

300 

1.700 

1,700 

Total  all— 

1885 

4,600 

],000 

5.600 

9,600 

1.000 

10,600 

1884 

3.000 

800 

3.800 

12.900 

800 

13.'(00 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,800  bales  7}iore  than  same 
week  last  yeart  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  a,nd  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EOROPE  PROM  ALI.  INDIA. 


Shipments 

to  alt  Europe 

from— 


1885, 


This 
week. 


Since 
Jan.  1. 


Bombay 

All  other  porta. 


9,0C0 
5.600 


42,000 
106jO 


Total 14,600|      52.600 


1884. 


Thit 
week. 


Since 
Jan.  1. 


47.000 

3.800 


50.800 


103,000 
13,700 


115,700 


1883. 


ThU 
week. 


Since 
Jan.  1. 


10.000 
4,003 


56,000 
23,500 


14.0001 


79.500 


This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Tlirough  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  'shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A.texandria,  Egypt, 
Januaru  21. 


Eeoelpts  (oantars*)— 

TMa  week 

Blnoe  Sept.  1 


1884-85. 


135,000 
2,623.000 


1883-31. 


65,000 
2,307.000 


1882-33 


65.000 
1,886,000 


Exports  (bale.8)-^ 

xo  Uverpooi 

ToCoatinent ... 


Thit      Since       Thit      Since       Thit      Since 
week.  Sept.  1.     week.  Sept.  1.     weik.  Sept.  1. 


11.030  218,000      4,000  165,000     7,000 
3,000    91,000j     5,000    76,000     4,000 

Total  Europe |14.(;0o!309,00o|    9,000  241.000   11,000 


153.000 
49,000 

202.000 


'A.  caotar  Is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  end 
ing  Jan.  21  were  133,000  cantars  and  the  shipments  to  al" 
Europe  14,000  bales.  ' 

Manchester  M.\rket. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 


1884-85 

lS83-Si. 

i 

32«  Cop. 

8>4  Iht. 

CoU'n 
Mill. 

325  Cop. 

8»4  Ibt. 

CotVn 
Mid 

Iwiat. 

Shirlmgi. 

Uplls 

Iwit). 

Shirtingt. 

Upiet 

d.        A. 

R.    A.     ».    d 

d. 

d.        ,1. 

8.     d.        R.      (1. 

a. 

Nov  21 

8>«  ®    9 

5    9    -97    2 

h% 

81*  a  919 

5    7    ®7    m 

51^16 

"    28 

39,6«    9ie 

5    9    a7    aifi 

5>a,« 

8=8  a  9185    7    -97    11-3 

6 

Dec.  5 

8«i6®   9ie 

5    9    ®7    3 

5"^,fl 

8^8  ®  0is5    7    ®7    m 

578 

"    12 

S>2  ®     9l8 

5    8    87    1 

5'8 

8»,6a   9     15    8    «7    21s 

5l3,g 

"    19 

8^  «    9 

5    7    37    0 

5l3,fi 

838  a  S'a'o    51296  III3 

531,"^ 

"    26 

838  a   9 

5    7    37    0 

6 

838  ®  8''e5    5ia»sn<s 

513ij 

Jan.  2 

S'ld®  9116 

5    7htl7    0 

6 

8I2  a  9    |5    7    '»7    1 

.513  „ 

"      9 

S^isS  9116 

5    7'5i»7    0 

.Olo.ft 

81a  ®  9     5    7    ■37    1 

.516^ 

"    16 

338  ®  » 

5    7ifla7    0 

5 '8 

858  -a  918  5  10    a?   21a 

516? 

"    23 

85,«-8l5,„|5    71297    0 

516, „ 

bia  a  9    15  10    •»?    21a 

5''8 

New  York  Cotton  Exchange. — It  has  been  officially  an- 
nounced to  the  Exchange  that  a  contract  for  the  sale  of  the 
property  now  occupied  by  tlie  New  York  Cotton  Exchange 
has  been  entered  into  with  Mr.  Moss  J.  Piiillips  of  Brooklyn, 
for  the  sum  of  $165,000  cash,  the  Exchange  to  retain  the  use 
of  the  premises  and  receive  the  rents  till  the  first  of  May  next, 
at  which  time  the  new  Exchange  will  be  ready  for  occupa- 
tion. 

The  new  building  is  thoroughly  fire-proof,  with  plate-glas.s 
■windows,  marble  wainscoting  and  marble  tiling  in  halls  on 
lower  floors,  hard  wood  finish  in  the  office  stories.  Its  loca- 
tion and  construction  make  it  probably  the  best  lighted  and 
ventilated  building  in  the  city.  Tlie  artificial  lighting  is  to  be 
by  gas  or  electricity,  at  the  option  of  the  occupants.  The 
beating  is  by  the  most  approved  steam  appliances.  The  en- 
trances to  the  building  are  on  Beaver,  William  and  Pearl 
streets,  and  the  main  entrance  to  the  Exchange  room 
at  the  corner  of  Beaver  .-vud  William  streets.  The 
Btaircase  to  the  lobby  and  visitors'  gallery  and  up- 
per stories  is  wide,   easy  and  conveniently   placed.     Three 


of  the  strongest  elevators  (one  of  them  capable  of  raisng  8,000 
lbs,,  to  carry  up  safes,  &o.)  will  be  run  for  the  accommodation 
of  the  Exchange  and  occupants  of  the  building.  The  rent  of 
an  office  includes  janitor's  service,  eteam  heat  and  the  amount 
of  gas  or  electric  liglit  usually  needed  from  8  A.  M.  to  8  P.  M. 
If  tenants  desire  Venetian  awnings  or  shades  they  will  be  put 
up  by  the  Exchange  at  cost.  There  is  telephonic  communica- 
tion from  the  Exchange  floor  to  every  office  in  the  building, 
and  by  the  same  means  telephonic  communication  to  all  parts 
of  the  city  may  be  obtained.  Any  additional  wires  can  only 
be  inserted  by  permission  of  the  Exchange.  Interior  signs 
on  glass  doors  will  be  painted  for  the  tenants,  cost  to  be 
charged  to  the  tenants.  Directory  boards  in  conspicuous 
places  will  also  be  provided  by  the  Exchange,  but  no  signs 
will  be  permitted  on  the  exterior  of  the  building. 

A  Revelation  from  Lancashire. — The  following  we  take 
from  the  Manchester  Examiner : 

Sir — Suffering  like  many  others  from  the  result  of  the  reck- 
less building  of  mills  in  the  Oldham  district,  I  have  busied 
myself  in  dissecting  the  Oldham  share  list,  and  in  reducing  to 
a  proper  value  several  first  class  mills,  both  dividend  paying 
and  otherwise.  I  take  as  a  basis  that  a  new  fire-proof  mill 
cm  be  built  on  leasehold  land  and  filled  with  machinery  at 
23s,  per  spindle.  I  deduct  an  allround  depreciation  of  5  per 
cent  per  annum,  which  is  little  enough,  considering  the  high 
rate  of  speed  now  run.  I  have  selected  only  first  class  mills, 
and  could  easily  have  chosen  much  worse  cases.  My  figures, 
if  correct,  go  to  prove  that  on  to-day's  cost  price  of  a  new 
mill,  after  allowing  for  usual  depreciation,  there  is  a  vast 
amount  of  money  expended  which  has  no  real  value  whatever. 
This  is  a  question  of  the  utmost  importance  to  thousands  of 
investors,  and  I  hope  it  will  ba  well  sifted. 


new    ^^  of  Van  Value    to-day  Value  of  '»Ulcm"ned^wor 

"""'    '",    each    \afieraUowinq\andmachin-f^';VI*{9^"^ 

«'!    mill       iuttreeialion  1    ery.  as  per     ^InaVlWhet 

hat     !     as  above.      ^balance  sheet,  ""js  3  on<?4 


ir...     „i  each 

day.    at  ,,, 

22s.  per  """ 

spinale.l 


£02,200 
71,200 
63.000 
68.200 
86,600 
85.100 
6H,600 
85,100 
63.200 
75,300 
73,500 
61,600 


11 

10 

10 

9 

10 

10 

10 

9 

10 

9 

9 

7 


«35,400 
42,600 
37.700 
43,000 
51,900 
51,100 
40.000 
53,600 
37,900 
47,500 
48,200 
43,000 


«93,300 
71,7.50 
73,550 
67,800 
90,950 
95,600 
72,0,50 

100,700 
63,500 
89,750 

103,100 
78,100 


«57,900 
29,150 
35,850 
24.800 
39,050 
44,500 
32,050 
47,100 
25,600 
42,250 
54,900 
35,100 


£463,250 


Share 
capital. 


£48,000 
49,100 
38,700 
52,600 
64,300 
60,900 
47,600 
45,600 
24,100 
48,100 
54,100 
34,600 


£567,700 


According  to  the  above  figures,  the  accounts  of  13  modern 
mills  of  the  best  construction,  whose  united  paid-up  capital 
amounts  to  £567,700,  represent  their  plant  as  worth  £468,250 
more  than  it  would  realize  on  a  fair  sale,  to  say  nothing  of  a 
forced  sale.  This  is,  in  my  opinion,  the  present  condition  of 
most  of  the  limited  concerns  in  the  Oldham  district,  and  under 
such  circumstances  it  is  the  duty  of  the  directors,  acting  as 
trustees,  not  only  for  the  shareholders  but  for  the  loanholders, 
to  pay  no  more  dividends'until  the  value  of  the  buildings  and 
machinery  as  stated  in  the  balance  sheets  more  nearly  ap- 
proaches the  truth, — I  am  yours,  &c.,  A  Spinner. 

Jute  Butts,  BAOOiNa,  &c.— The  demand  for  bagging  has 
been  rather  moderate,  and  buyers  are  showing  less  interest  in 
t)ie  market.  Orders  are  still  coming  in,  but  they  are  of  a 
jobbing  character,  and  only  to  fill  present  wants  of  the  trade. 
There  is  no  change  to  note  in  prices,  though  a  weaker  tone  is 
shown  by  some  sellers,  and  it  is  probable  that  a  shade  under 
present  quotations  could  be  done  on  a  large  parcel.  The  close 
is  easy  at  8:':{c.  for  IJ^  lbs.,  9>^c.  for  1%  lbs.,  10c.  for  3  lbs.  and 
lOJ/c.  for  standard  grades.  Butts  have  sold  in  small  lots 
quite  freely,  and  some  3,000  bales  have  been  placed  at  IJaC 
for  paper  grades  and  2,^@2>^c.  for  bagging  qualities,  with  the 
market  closing  at  these  figures. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daUy  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Monthly 
Reeeiptt. 


Tear  Beginning  September  1. 


1881 


Sept'mb'ri 
October.. 
Noveinb'r 
Deoemb'r 


Total  year 


345,443 
1,090,385 
1,122,164 


1883 


1882. 


1881. 


343,812;    326,65ii 
1.046,092'    930,584 


1,030.380 


l,10J,211il,059,653 


3.602,205  3,479,937 
Pero'  tage  of  tot.  port  1 
receipts  Dec.  31..  I     7175 


1,094,697 
1,112,530 


429, 77T 
853,193 
974,043 
996,907 


1880. 


3,514,473 


58-38 


3,253,822 


6893 


435,478 

963,313 

1,006,501 

1,020,802 


3,454,099 


58-80 


1879. 


333,613 

833,492 
912,272 
956,464 


3,120,871 


62  39 


This  statement  sho-ws  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  182,368  bales  more  than  in  1883  and 
147,733  bales  more  than  at  the  same  time  in  1882.  By  adding 
to  the  above  totals  to  December  31  the  daily  receipts  smce 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 
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TotDc, 
Jnn.  1.. 

'■    2.. 

"    8.. 

"    4.. 

"    5.. 

"     6.. 

•'    7.. 

"     8.. 

•'     9.. 

••  10.. 

"  11.. 

"  13.. 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

"  18.. 

••  19.. 

••  20.. 

"  21.. 

"  22.. 

"  23.. 


1.31 


Xa8t-39. 

3.ei(J.205 
10,299 
10.022 
23,20G 

B. 
25,889 
21,98^ 
16,947 
14,697 
32,31 1 
21,987 

B. 
25.096 
20,001 
24,744 
10,924 
28,206 
14,639 

8. 
1.^,013 
21,752 
12.290 
11,009 
•20,528 


1883-34.    t88t-98.    1881-33.    1880-81.    1979-80. 


Total 1,051,697 

PeroentaKe  of  total 
port  reo'pts  Jan .  23 


;i,  179,93 
19.952 
18,203 
1S,88B 
10,97 
14,-190 

8. 
20,021 
9,936 
16,S8J 
11,731 
li  12J 
15,135 

8. 
18  021 
17,404 
16,032 
15,170 
23,605 
15,495 

8. 
18,192 
18.843 
13,705 


3,823,399 


78-84 


,514.173 
49,360 
35,«88 
24,056 
29,131 
38,89." 
31,713 

8, 
39.653 
19,749 
28,9  49 
25,776 
2.3,512 
23,752 

S. 
31,999 
10.691 
23,706 
20.346 
30,896 
24  356 

3. 
21.176 
20,568 


4,078.331 


67-76 


3.293.622 

B. 
23.330 
21.3  i8 
17,020 
23,405 
37,231 
17,091 

8. 
2l,ei0{ 
16,34S 
15.187 
12,302 
31,3^0 
12,290 

8. 
17.601 
13.631 
15,735 
16.877 
23,336 
15,733 

8. 
17,372 


3,633,505 
76-97 


,454,009 
20,204 

8. 
23,424 
11,808 
13,397 
10,773 
25,039' 
17,2861 

8.  i 
23,880| 
H.03<ij 
20,086! 
13,509 
23,777 
24,347 

8. 
28.087 
23,976 
17.36:^ 
13,532 
31,395 
17,310 

8. 


3,353,704 
65-61 


,120,371 
l.'.,776 
30.3J8 
30,790 

B. 
23,518 
22,0M 
19,929 
17,551 
34,763 
20,411 

a. 

22,132 
21,127 
19,018 
10.790 
26,933 
35,438 

8. 
3>,155 
22.105 
17,733 
21,312 
36,137 


3,611,110 
72-28 


'  1,J25  balos  added  uh  correction  or  receipt!!  at  Norfolk  since  .Sept.  1 . 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-niglit  are  now  237,793  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  38,634  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  January  23  in  each  of  the  years  named. 

The  ExpoR-rs  ov  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  11,332 
bales,  against  17,397  bales  last  week.  Below  we  give  our  usual 
table,  siiowing  the  e.xports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1834,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BZPOBTS  OP  OOrrOH  (BALES)  FSOX  NBW  YORK  SINCE  SEPT.  1.  1884. 


Exported  to — 


Liverpool 

Other  British  ports. 


Total  TO  Qbeat  Britaik 


Havre 

Other  French  ports 

Total  French 


Bremen 

Hamburg ... 
Other  ports. 


TotaltoNokth.  Europe 

Bpaln,Op'rto,Qlbralt'r,&c 
A.11  other 


Total  Spain.  &e . 
Okahd  Total  


Veek  eliding— 


Jan. 
1. 


Jan. 

8. 


7.091     ti.775 
2,003        887 


0,094     9,662 


1,331 


1,331 

75 

226 

1,014 


1,345 
"436 


621 
66 


63- 

748 

329 

2,932 


4.029 
97 


433! 


97 


12,706  14,475 


Jan. 
19. 


Jan. 
22. 


13.503    4,129 
1       446 


13,£03    4,375 
713,       66 


713 

819 
i',81-i 


2,631 


667 

1,375 

602 

1,968 


4,445 


550    1,345 


550^   1.345 


I    Same 
Total      period 
since    \i>revi'u» 
Sept.  1.     year. 


215.687|202.90i 
27,383     17,225 


243,370,220,130 
25.211 


26,295 
731 


27,010    25,241 

15.934     17,539 
33,364'   20.023 
28.585 


44.394 

94.212 

1,497 
7,593 

9,090 


66.147 

2.967 
2,232 

5,19J 


17,397  11, 33  21373,7 18 '316,71 7 


The  Followinq  are  the  Gross  Receipts  op  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1884. 


lUctipti 
/rom— 


NlIW  VOBK. 


New  Orleans 

Texu 

Savannah .  . . 

Mobile 

Florida 

So.  Carollaa.. 
No.  Carolina.. 

Virginia 

North'n  ports 
Tennessee  ,Jtc 
Forelffn 

This  year... 

Last  year... 


TTiii 

wtik. 

5,057|     m.BlU 
3,603     186,057 


Since 
Sept.  1. 


Boston.       Philadklph'a    Baltihori. 


Thit 
week. 


1,00- 


7,853 

141,202 

i,8ai 

S.797 

1.779 

93,517 

471 

16,829 

4,738 

16«.UI9 

312 

3,930 

2.481 

40,735 

196 

4.478 

28J831 

7*»<.2« 

22.«38 

7B3..137 

4,( 

900 
3,353 

899 


3,282 
3,75' 
10,233 


28,724 


7.2S2 


Since 
Sept.  1. 


week. 


3,253: 

34,650 

900 

7,508 

10,700 


ass 


52,9S8  560 

48,368!     

100,09lj  8M 

8jl  ... 


259,540      l,«5t 


Since 
Sept.  1. 


8,385 


8,102 


31,216 
24,663 


Thit 
week. 


347 


I 
704 
.321 

2,030 


63.3311     3,373 


gW.mS      2.857!      55.HS7:      1.510 


Since 
Sept.  1. 


J,207 


806 
14,13) 
15,013 
80,007 


1(!,0D0 


I5;t.sl« 


Ua  1-33 


Shippinq  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
l.)9,21'2  bales.  So  far  a-s  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

xTi.,..  ir  .„       ..    , ,  ,  Total  bales. 

nh.w  -voRK— To  Liverpool,  per  steamers  Adriatic,  1,012 City 

,n''w*','!°*'"''*'-^'''*'>  ■•-••^™S""'°19---'Vyoraln(r,  832 4,429 

To  Hull,  per  steamers  Marttsllo,  350...  Salerno,  96  .  ..  tl-i 

To  Havre,  per  Btoimer  8t.  Germain.  667 6(17 

To  Bremen,  p.T  steamora  Jfaln.  9i6 Xeokar,  919  1  875 

To  Hamburg,  per  steamer  Uohemla,  602 '(J02 


TokU  balm. 

To  Roft,(rrtnni,  per  stonmer  (.nprdam,  875 ggs 

To  Anlwir|i,  vcr  iiti-.imcrn  I),:  Kiiylor,  335 Wsenland.  ((08      J. 143 

To  (Jenoii,  per  Kli-aiiier  Merela,  1,145. 1,140 

ToTrlodIc,  pi-r  nlcanit-r  .Morel, i,  200 jjoo 

.S'KW  OHI.KANS— To  Liverpool,  per  steainors  Amorlctn,  3.093 

Australian,    <I,S13.  ...N(,rfnlk,    5,121,...  Pedro,    1,000.... 
Regius,  10,000  .  ..Satiirnlna  5,8()0. . . .Texan,  3,62.5. . . .per 

ships  Lord  I.ytlon,  4,050 Nrtlle  Murphv,  4,406 per 

harks  Addle  H.  Canu,  2,10^ (juoen  of  India,  3,4.'0 

KoyalTar,  2,31'/ ■. 97,362 

To  Havre,  per  Kh'p.i  Hhelhiirno,  3,072 Thomas  N,   Hart, 

4,353 per  lijrKs  Carlo,  2,388 Themis,  8,090 1 4,261 

To  Bremen,  per  stounors  Cor  ma,  4  7.50 Victoria,  2,400..      7.150 

To  Barwloi  ft.  per  bnrk  America.  1,205 1,20.5 

ToOunoa,  per  steamer  K.><|ianol,  2,440 2.440 

Mobile— To  Liverpool,  per  ship  Northumbrls.  4.110 4.119 

OiiARLESToN— To  Liverpool,  per  bark  Australia,  1,607  Upland 

and  UOSea  Island 1,717 

To  urimsby,  per  steamer  HnrblnKer,  4,014  Up!ani^ 4,644 

To  Barcelona,  per  Imrks  Amiral  Chamer,  032  Upland 

Formica,  1,30H  Upland 2,270 

Savannah— To  Llveniool,  per  steamers  Deuteros,  3,865  Upland 

and  390  Sea  r«'aiid Uunedln  3,371  Upland per  bark 

Caleb,  1,677  Upland  0.7C3 

To  Bremen,  per  steamer  Bmtapesth.  3.621  Upland 3.624 

Galvkston— To  Liverpool,  per  barK  Llann.  1.035 1,035 

WILMINOTOS— To  L'verpool,   per  barlt  (rustave  Metzler,  1,418 

per  l)rl){  Fidelia.  1,584 3,002 

Norfolk- To   Liverpo.ii,   per   steamer   Anerlev.   4.03i per 

ships  Cumberland,   9.654 Scrvla,    4,571 per  bark 

Mai?Kle  Moore,  2,7.<2 17,039 

To  Havre,  per  bark  Ros.n,  1,750 1.7.50 

West  Point— To  Bromon,  per  steamer  Bertie.  4,600 4,600 

Nkwport  Nkws-To  Liverpool,  per  steamer  Auerley,  606 606 

Balti.«ohk— To  Liverpool,  per   steamers   Caspian,    1,388 

Oranmore,  612 2,500 

To  Ants-erp,  per  steam  ■<rSuff>ik,  1,<),»9 1,999 

Boston— To   Liverpool,  per  steamers   Bulgirian,  6j0  ...Cata- 
lonia, 500  ...Kansas,  2,493 Palestine,  828 4.487 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  1,717 1.717 

Total .159,212 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Holler- 
null  <t  Bremen  dam  tt  Genoa 

Liter-  Orims-  <l  Ham-   Ant-    Jiarce-     and 

pool.         by.    Havre,    burg.     verp.    lona.   Trieste. 

4.4:9        446        H67    2.477     1963     1,345 

57,SH2     14,231     7,150     l,2i>5     2.440 

4.119 
1717 
9,7li3 

1,015     

3,00J     

17,039     1.750     

West  Point     4.600 

Newport  N.        0)6    

Baltimore..      2,500     I,9a9 

Boston 4,187     

PhUadelp'a     1,717    


New  York. 
N.  Orleans. 

MobUe 

Charleston. 
3avannah.. 
Qalveston  . 
Wilmington 
Norfolk.. 


4,641     2.-J70 

3,6it    


Total. 

11.332 

82,9  IK 
4,119 
3.631 

13,337 
l.'3> 
3,002 

18,7S9 
4,600 
696 
4.499 
4.487 
1.717 


Total..  108,336    5,090  16.678  16,226    5,592    3,175    3.785  159.212 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates; 

Galveston— For  Liverpool— Jan.  17— Bark  FrltUiof,  1.951. 
For  Fleetwood- Jan.  17— Bark  Friien.  1.183. 
For  Vera  Cruz— Jan.  17— Steamer  Whitney,  300. 
New  Orleans— For  Liverpool— Jan.  10-^teamer  Horn  Head,  2,100; 
bark  Sei  Amici,  2,030. 
For  Ilivr,;— Jan.  1;J— Sark  Cambnsloon,  4,101. 
For  Bremen— Jan.  li-Steamer  Marchioness  5,'.0J. 
ForP.nacwS  -Ja).  19— Brig  Ban  I'letro,  1.000. 
Savannah— tor  Liverpool— Jan.  17-8tcamer  [oni,  1,233. 

For  Barcelona- Jan.  17-Bark  Jona,  709. 
Charle-tos— For  Grim.sby  Roads,  for  orJers-Jan,   17— Steamer   Har- 
rogate, 9,156. 
For  Seiia.stopol— Jan.  16-Steamer  Almandine,  5  017. 

Wilmington— For  Llveniool— Jan.  19— Hark  C.  L.  Weyer,  1,600 Jan. 

21— Bark  Charlitte  and  Anne,  1,756. 

Norfolk- ForLlverpool— Jan.  17— Barx  Avonmore,  5,229 Jan.  20- 

Bark  Blanche,  -2,466. 
Boston— For  Liverpool— Jan.  14— Si«amer  Bor.lerer.  237. 

Baltimore— For  Liverpool— Jan.  13— Sceamer  Ben  well  Tower.  1,903 

Jan.  15— Steamer  Bryu  Glas.  722 Jan.  17— Steamer  Nessmore, 

1.394. 
PaiLADELPHiA-For  Liverpool -Jan.  20— Steamer  British  Princess,  2,111. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

AcuBA,  steamer  (Br.),  from  Galveston  for  Bremen,  before  reported  on 
Ure  off  Dover,  Eng.  The  fire  was  e.-ctinguished  by  the  20th.  The 
undamaged  portion  of  the  cargo  has  been  discharged.  The 
steamer  leaks  a  great  de.al  and  the  tide  eaters  her  engine  room. 
The  cargo  includes  4.715  bales  of  cotton. 

Benwkll  Tower,  steamer  (Br.),  which  sailed  from  Baltimore.  J.an.  17, 
for  LiverpoW,  re'urned  on  th-<  13th  with  her  cargo  on  tire.  The 
fire  was  ertinguislied.  Ten  bales  of  burned  cottoa  wero  dla- 
charged.    No  other  dama.ge ;  vessel  s  lilel  on  the  iOU\. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 


Hon. 


Liverpool,  steam  d. 

Do  eail...d. 

Havre,  steam — c.ji'aaS^* 

Do     sail C.I 

Bremen,  ste.am..c.j      7 

Do        sail e.\ 

Hamburg,  steaqi.o.  Ois-^'si*  "is-'^Si" 

Do        sail c. 

Amst'd'm,  steam.e. 

Do        8»U...c. 

Reval,  steam rf.'  ViS^sa* 

Do     sail e.\ 

Barcelona,steam.e. 

Genoa,  steam e.| 

Trieste,  steam. ..e.' 
Antwerp,  steam,  f.  5. 


10\ 


323%' 


591 
'43 '32' 

>4a»3a' 


-n 


ti. 


PiMJ. 

Wtdnet 

IKwrt. 

■84* 

'64* 

'u- 

"is* 

»i»* 

»8»7„. 

SBS'le* 

%»7,j- 

»!«'• 

Hi' 

ni- 

451 

431 

451 

H-ai^i-i 

>4a»j2* 

i^aBjj 

932' 
8,4' 

'4  3»3a' 
«.4* 

e.,4* 

Fn. 

5l«* 
491 

»4a»sa* 

i4»»3a* 
»•■ 

»33* 


'  Compre8sed. 


t  Per  100  lbs. 


128 


THE  CHRONICLE 


[Vou  XL. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Saleaof  the  week bales. 

Of  wliiph  exporters  took 

0(  wlilch  speculators  took.. 

Bales  American 

•67.OO0 

'3,00(. 

-6,0«0 

*il,000 

<  17,000 

•43,000 

601,000 

417,000 

•194,000 

•163,000 

2S7,00(' 

262,00r 

52,000 

3,000 

5,000 

32,000 

3,000 

42,000 

698,000 

495,000 

182,000 

149,000 

339,000 

310.000 

43,000 

3.000 

4,000 

29,000 

6,000 

23,000 

724,000 

522,000 

97,000 

76.000 

346,000 

3^5,000 

38,000 
a, 000 
4,000 

27.000 

Actual  export 

4,030 

Forwarded 

23,000 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

741,000 
537,000 

76,00:1 
59.000 

Amount  afloat 

373,CO0 

Of  which  American 

355,000 

■  For  two  weeks. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  endiug  Jan.  33,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Salurday 

Monday. 

Tuesday. \  Wednes. 

TKursd'y 

Frutai/ 

Market,  ( 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales 

Bpec.&exp. 

In  buyers' 
favor. 

r» 

6,000 
1,000 

Irregular. 

Quiet 

but 

steady. 

Quiet. 

8.000 
1,030 

Small 
inquiry. 

r^ 

7.000 
l.OOO 

In  buyers* 
favor. 

5''8 
G 

7.000 
1,000 

Steady. 

6 

8,000 
1,000 

Harden'e 

tendency. 

515,3 
6'l6 

7.000 
1.000 

Futures. 
Market, 
12:30p.m. 

Market, 
5  p.  M. 

Partially 
l-61hlgUr 

Firm. 

Quiet. 

Barely 
sieudy. 

Quiet. 
Steady. 

Firm  at 
1-84  ad- 
vance. 

Very  firm. 

Steady   at 
1-81  ad- 
vance. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

mr"  The  prices  arc  given  in  peticeand  Giths,  thus:  5  62  tneans 
5  62-64rf.,  and  6  03  means  6  3-61(i. 


Sat.   Jan.  17. 

Mod.,  Jan.  19. 

Tne*.,  Jan.  '.20. 

Opm 

Btgli 

Lfnv. 

CIo«. 

Open 

High 

d. 

Low. 

Clo,. 
d. 

Open 
d. 

Hijli 

Low. 

Clot. 

a. 

d. 

a. 

d. 

d. 

a. 

d. 

d. 

d 

January .... 

iSb 

5  65 

5  55 

5  55 

5  55 

5  56 

5  55 

6  59 

558 

5  58 

5  65 

6  53 

Jan.-Feb.... 

555 

5  55 

5  53 

5  55 

5  55 

5  59 

556 

5  5tl 

556 

5  58 

5  55 

515 

Feb.-Marcb. 

558 

6  58 

5  5H 

558 

5  59 

5  59 

5  59 

5  5. 

5  59 

5  59 

658 

618 

March-Apr. 

5  62 

5  62 

5«2 

5  62 

:  5  83 

5  63 

568 

5  63 

5  63 

563 

5  63 

5  82 

April-May .. 

8  09 

«na 

HOa 

6  02 

6  03 

6  03 

8  0S 

6  US 

6  03 

8  03 

802 

6  0? 

May- June. 

BOB 

6  06 

8  08 

8  06 

6  06 

6  07 

6  06 

6  07 

6  07 

6  07 

6  03 

606 

June- July.. 

6  10 

6  1,0 

8  10 

8  10 

6  10 

8  11 

6  10 

a  11 

810 

6  10 

8  09 

6  0l« 

July-Au(f... 

8  13 

6  IS 

6  13 

6  18 

614 

6  14 

614 

814 

614 

6  14 

8  13 

6  13 

Ang.-3ept... 

6  n 

617 

6  17 

6  17 

817 

8  18 

617 

6  IS 

618 

a  18 

8  17 

6  17 

Bept.-Oct... 

.... 

Oct.-NOT... 

... 

... 

.... 

.... 

■■ 

Nov.-Deo... 

... 

.... 

Wednes., 

Jan 

«1. 

Thnra., 

Jan. 

!J3. 

Frt.,  J 

nu.  '.23. 

Open 

Bigk 

Low. 

ao». 

Open 

Hiah 

Low. 

OUu. 

Open 

Bith 

Low. 

OUu 

d. 

d. 

d. 

d. 

<i. 

d. 

d. 

d. 

rt. 

d. 

d. 

d. 

January.  .. 

5  5t 

8:4 

5  51 

6  54 

5  57 

6  38 

5  57 

5S8 

6  61 

6  62 

681 

5  62 

Jan.-Feb  ... 

6  54 

664 

5  51 

6  5t 

5  57 

S5S 

5  57 

6  58 

6  81 

6  82 

5  81 

5  62 

Feb.-March. 

5  57 

5  57 

S66 

5  56 

5  59 

500 

55(1 

5  60 

6  62 

5  63 

5  68 

5  83 

March-Apr. 

5  61 

861 

560 

580 

5  83 

8O0 

5  63 

6  0O 

6  02 

6  04    6  02 

8  04 

April-May. . 

6  01 

6  01 

8  00 

800 

8  03 

6  04 

8  08 

6  04 

806 

8  07 

808 

6  07 

May-June.. 

ec5 

8  05 

8  04 

6  04 

8  07 

8  08 

6  07 

6  08 

6  10 

611 

6  10 

611 

June-July.. 

8  09 

6  09 

6  08 

808 

610 

8  12 

010 

6  12 

6  14 

6  15 

8  14 

6  15 

July-Aujt... 

6  12 

612 

6  11 

6  11 

8  14 

6  15 

811 

615 

6  16 

618 

8  18 

6  18 

AuK.-Sept... 

eie 

616 

6  15 

615 

618 

8  18 

618 

6  19 

6  SI 

•  22 

6  21 

8  2! 

8ept.-0ct.. 

.... 

.... 

.... 

Oct.-NOT_.. 

... 

... 

.... 

.... 

.... 

.... 

.... 

.... 

NoT.-Deo... 

BREADSTUFFS. 

Fridat,  p.  M  ,  January  23, 1885 
The  flour  market  has  been  much  less  active  in  the  past 
week,  and  prices,  lacking  the  speculative  support  which  the 
movement  in  wheat  has  recently  given  them,  have  become 
somewhat  weak  and  irregular.  Still,  at  the  close  there  is  no 
material  decline.  Stocks  are  light,  and  buyers  complain  of 
the  difficulty  of  getting  good  lines  for  export. 

The  wheat  market  opened  the  -week  dull,  and  on  Tuesday 
there  was  a  considerable  decline  in  futures.  There  was  much 
selling  to  realize,  and  the  large,  visible  supply  seemed  to  dis- 
courage further  speculation.  But  the  "  bull "  party  developed 
fresh  strength,  and  the  considerable  takings  for  export  caused  a 
revival  of  speculation,  attended  by  a  partial  recovery  in  values. 
The  excessively  cold  weather  in  some  of  the  best  wheat  sec- 
tions, coming  when  there  is  but  little  snow  on  the  ground, 
threatens  much  injury  to  the  fall-sown  crop.  Today  the 
speculative  movement  opened  strong,  and  prices  made  some 


BED  WINTER  WHEAT. 

Tues. 

Wed. 

Thuri. 

Fri 

94  <4 

941s 

94!lt 

95 

91 

Hl\ 

92% 

92  la 

92  Ss 

9338 

9378 

94 

94'a 

95% 

95I9 

951a 

96 

96% 

9719 

9714 

961a 

97  k 

97>a 

9719 

further  improvement  on  yesterday's  figures,  but  the  close  was 
dull. 

DAILY  CLOSING  PRICES  OF  NO.  2 
Sat.      Mon. 

In  elevator S5  94% 

February  delivery 9212       92ia 

March  delivery 94 14       94 

April  delivery 96  9i% 

Maydelivery 97  la       97% 

June  delivery 98  98 

Indian  corn  was  unsettled  and  depressed  early  in  the  week 
under  review,  but  speculative  activity  again  set  in,  and  there 
were  large  purchases  for  export,  favored  by  a  lower  range  of 
ocean  freights,  upon  which  there  was  a  quick  recovery,  the 
early  deliveries  showing  exceptional  buoyancy,  and  the  offer- 
ings in  the  tegular  way  limited  to  small  broken  parcels.  To- 
.day  the  feature  of  the  market  was  the  development  of  a 
"corner"  on  January  contracts,  by  which  the  price  of  No.  2 
mixed  was  advanced  to  58c.,  with  some  excitement,  but 
extreme  prices  were  not  sustained. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN. 

Sat.      Man. 

In  elevator 53  Sik 

January  delivery 52%       .5214 

February  delivery 30 19       f'0% 

March  delivery SO"*       0OI4 

April  delivery S^M 

Maydelivery SOig       SQig 

Rye  has  shown  a  slight  upward  tendency,  but  business  has 
been  inactive.  Barley  has  been  taken  much  more  freely  at 
rather  better  prices,  and  at  the  close  Canada  growth  is  held 
for  a  decided  advance. 

The  speculation  in  oats  has  been  quite  brisk  for  a  number  of 
days,  and  there  has  been  some  improvement  in  values.  W 
notice  some  export  to  France  as  well  as  to  London.  To-day 
there  were  scarcely  any  otfered;  the  advance  on  spot  lots  was 
more  decided  than  in  futures,  and  a  very  strong  feeling  pre- 
vailed. For  future  delivery  No.  2  closed  at  37)^c.  for  Feb., 
37J^c.  for  March  and  37i^c.  for  May. 

The  following  are  closing  quotations  : 

PIOUB 

Fine          .    ...«bbl.  $2  SOS  2  90  ;  Siuthem  bakert'an.l 

Superfine 2  80®  3  10 

SpilDg  wheat  extras.  3  10  9  3  30 

Minn  .clear  and  stra't.  3909  5  00 

Winter shipp'trextras.  3  10»  3  40 

Winter  XX  &  XXX..  4  30»  5  2o 

Patents 4759  6  OU 

Olty  smpiiugex 3  2ja  4  75 

South'n  com:  extras..  3  50  9  4(0 


Tues. 

Ked. 

Thurs. 

Fri. 

52 

51% 

52% 

57 

51»8 

51% 

53% 

85 

49  »8 

4978 

.50% 

aiifl 

49i>8 

49% 

5018 

50% 

495s 

49% 

50 

501a 

491a 

49% 

49  •'8 

50 

family  brands *4  83»  5  50 

K,ve  Hour,  superHne        3  40»   3  60 


82 

olOl 

95 

a    97 

92 

a    94 

80 

91  00 

Hi 

a   98 

50 

»     58 

s     08 

50 

a   54 

52 

»   55 

52 

a   55 

Fine 2  40« 

Corn  meal— 

Western,  &o 3  009 

Brandywlne.  (fee... ® 

Buckwheat  flour  per 

lOOlbs 1704 

aK.\iN. 

Bye— Western 02    » 

State ««    » 

Gate— Mixed 36    « 

White 38    » 

No.  2  mixed 37ia* 

No.  2  white ZV.H9 

Buckwheat 43     a 

Barlev  -No.  1  Canada.  87     9 

No.  2  Canada 77    » 

State,  two-rowed 60    « 

State,  six-rowed 69    a 


Wheat - 

Spring, per  bush. 

Spring  No.  2 — 

Ked  winter.  No.  2 

Red  winter 

White 

Cam— West,  mixed 

West.  mix.  No.  2 

West,  white 

White  Southern.. 

yellow  Southern. 

The  movement  of  breadstufls  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compar » 
tive  movement  for  the  week  ending  Jan.  17  and  since  Aug.  1 
tor  each  of  the  last  three  years; 


2  75 

3  25 
3  30 

1  00 

64 

71 

3812 

41 

37% 

39 

50 

90 

80 

62 

73 


ReeHptt  air- 

jlow.     j     WTieot. 

Com. 

0ot«. 

Barlev, 

Ryt. 

■mii-l9Olht,Buth.0Ottu  Buai.Sfilbt 

Blult.33U>,< 

Bwh,48U>« 

Biuh.S»i  s 

82,658         610.993 

1,375,828 

707,035 

221,813 

24.689 

Mllvaukee . . 

89,786,        -338,381 

18,670 

87.930 

137.922 

8,900 

Toledo 

2.360 

168.744 

78,769 

1.807 

2.400 

469 

Detroit...  .. 

2,515 

137.881 

158.997 

20,095 

13,737 

CleTOland.  .. 

4.009 

41.500 

38.000 

26,000 

8.000 

22.863 

253,527 

591,910 

84,800 

43,450 

550 

Peoria 

900 

6,000 

188,150 

209,425 

10,800 

8,500 

Duluth 

£05.091 

180,560 
1.715.588 

2,488,124 

...... 

Tot.  wk.  '85 

1.067,818 

431,022 

41,108. 

Same  wk.  84 

182.179         940.038 

2,3J6.284 

1,141,894 

308,583 

84,290 

Same  wk.  'tS 

162.100      1.026,078 

1,684.886 

554,121 

347.197 

72,657 

Since  Jul\i  88 

1884-5  

5,333,509 

75.769,222 

45.001,930 

31,973,858 

10,677,955 

3.413.175 

1883.4 

4,.S69.990 

53.591,09S 

5S.432,039 

34,'200,3'26 

12,301,1(11 

5,408,678 

1882-8 

5,099,808 

53.890.37,s 

38,835,592 

87  375  24  1 

9.83«.,SU6 

8,645.03& 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  23,  1884,  to  Jan.  17,  1885,   inclusive,  for  four 

yeais,  fttiow  as  follows: 

1883-1. 

696,515 


1881-5. 
917,996 


Floor bblB. 

Wlioat bush.  1.351.102 

Com 5.870,862 

Oats l'??l;V:^^ 

Barley f  ^J'VZ? 

Rye I.i5,131 


:■  1,527.675 

4.579,9  16 

l,S2£-.3.'i8 

570.270 

192,380 


1882-3 
926,544 

1,381.582 

5,49 '1,2.55 

2,477,890 

873,703 

173,369 


1881-2 
518,854 


1,576.076 

3,808,655 

2,200.470 

532,748 

170.406 


Total  grain  , 


9,730,961 


8,695,575    1 10,101,793         8,287,755 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  yeai's: 
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Flour... 

Wheat..  . 
Com.... 

Oiiis 

Baiicy... 
Kjo 


1885. 
Week 

Jan.  17 
.bbl».     24,!,'I67 


b-Mh. 


319,507 

l,Ud9.2i)3 

60>',7>i3 

122,815 

39.775 


:)5»(!22 

1.3J2  003 

825.703 

SO.siO 

:s;.!*j4 

Total 3,080,173        3,10J,175    2,571,309    2,034,672 

The  rail  and  lake  shipments  from  same  ports  for  last  four 


18Bi. 

Wee* 
Jan.  19. 
179.625 

557,685 

1.6I7,3i4 

711.428 

182.990 

60,748 


1883.  1883. 

Week  Week 

Jan.  20.  Jan.  21. 

172.214  127.385 


314,238 

1,327,961 

ii90,4S8 

202.215 

30.8  77 


weeKS  were: 

Week       Flour, 
endtna~~     bble. 
Jan.  17'85  253.170 
Jim.lii,'85  251.037 
Jan.  S.'Sa  207,720 
Dec.  27'8 1206,069 


Wheat, 

busk. 

319,507 

382.206 

31ii.778 

332,611 


Corn, 

buak. 
2,210,^31 
1,743,875 

918,920 

967,63J 


Oals, 
bniik. 
636,828 
551,497 
3i9.l72 
30i,70l 


Tot.,  *w... 9 17,990 
4w'ka  83-1.6a6,545 


351,102 
,o2T,675 


Bart  y. 
b»»h. 
122.815 
104.523 
128,704 
131,633 


487,675 
570.27O 


5.87.).R62  1.866.191 
4,579,90ii  1,825,338 

The  receipts  of  flour  and  gram  at  the  seaboard  ports 
week  ended  Jan.  17  follow: 


R,,e 
bn«f' , 
ri9,775 
03.448 
•J2.657 
2J.251 

155.131 
192.338 

for  the 


Flota-, 
At—  «W«. 

KdwYork 116,064 

I!;.3ton 59,214 

Portland 1,350 

Mimtrnal 8,742 

Plill^irlilphla...    27.824 

Baltiumre 36,159 

Ni'Wi>'t  News 

N»w  Orleans...      6.010 


Total  week.. 
Oor.  week  '84 . 


Wheal, 

bufth. 

185,325 

145.750 

6,269 

21,750 

144,';O0 

231,742 


Com, 

buth. 

930.786 

120.675 

10,500 

1.450 

187,800 

585,920 

141,628 

538,365 


()aU,       Bar  leu. 
bnsn.         httsh 
350,618  123,125 
91,875       6,700 


Rj/e 

bus^. 

21,034 


3,'.'00 

9.40O 

45.U0J 

8,400 


3,179 
22,200 


23,039 


10,800 

600 

5.635 


.256,293     735.433  2,520,124     531,53  2  135,204    38.099 
.116,971     0J4.411      766,638     272,838     44,30J    26,000 

The  total  receipts  at  the  same  ports  for  the  period  from  Djc. 
34,  1884,  to  Jan.  17,  1885,  compare  as  follows  for  four  years: 

1881-5  1883-4.  IS82-3  1881-2. 

Flour bWe.        956,156  322,510         1,264,798  747.909 

Wheat buBb. 

Cora 

Outa 

Barley .  . 

Rye 

Total  grain  ...   11,410.829  5.486.700       11,543.981         0,637.987 

The  exports  from  the  several  seaboard   ports  for  the  week 
ending  Jan.  17,  1885,  are  shown  in  the  annexed  statement: 


2.406,180 

1,151 

193 

4.110,555 

2,435.3  24 

6,335,533 

2, SOU 

584 

5,371,165 

2,203,131 

1,609,522 

982,081 

1,717.398 

l,49r.065 

439.867 

4-21. 

lOO 

280,139 

470.137 

63,721 

122,8 12 

54,721 

31.427 

Exports 
from  - 

Wheat. 

<7om. 

Hoar. 

Oaf. 

Byt. 

Buth. 

Biuh. 

BbU. 

Bttsh. 

Buth. 

New  York 

752.379 

445.981 

125,741 

4,364 

10,':95 

Boston.  .. 

46,193 
6,269 

20,110 

31.882 

Portland. 

850 

Montreal. 

...    . 

Philadel.. 

58,222 

loj.odo 

18,680 

Baliim're 

357,211 

348,841 

21,915 

N.  Orl'ua. 

934 

235,596 

425 

13 

N.  News. 

72,250 
1,296,458 

Total  w'k. 

1,153,528 

202,493 

4,377 

10,293 

S'me  time 

1884.  .. 

638,785 

551,568 

182.569 

1,445 

74.471 

Pea.. 


Bufh. 
1,911 


29,610 


31,521^ 
54,566 


The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exports 

for  week 

to  — 


Un.Klng. 
Contin'ut 
S.&C.Am 
W.  Indies 
Brit,  col's 
Otli.c'n'ts 

Total. 


Flour, 


1885. 

Week. 

Jan.  l"?. 


Bbls 

160.995 

4,355 

15,249 

18.329 

3,146 

419 


1884. 

Week, 

Jan.  19. 


202,493 


Bbla. 

116.711 

6,452 

14.692 

9,938 

9.607 

64^ 


Wheat. 


1885. 

Week. 

Jan.  17. 


Bush. 

994.348 

302,110 


1884. 

ire«fe. 

Jan.  19. 


Bush. 

621,425 

441,273 


158.045  1,296.458  1.065.638  1.153.528 


Com. 


1885. 

Ifeefc, 

Jan.  17. 


Bush. 

839.445 

266,568 

30,843 

14.102 

1,004 

1,566 


1884 

Week. 

Jan  19. 


Bush. 

281,485 

300,413 

41,120 

3,892 

5.060 

1,309 


633,309 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  follovring  statement  of  exports  this  season  and  last 
season: 


BxvorttHntt 
Auff.  2S,  to- 


on. Kingdom 
Continent . . . 
8.  &  C.Am... 
West  Indies. 
BrlUCoFnles 
Otb.  ooantr's 

Total 


Flour. 


lS?4-5. 
4ug.  %  to 
Jan.  17. 


1888-4. 

Aut.  87  to 

Jim.  IB. 


Bblt. 
2,434.758 
233.918 
324,972 
354.203 
308.046 
13.792 


BbU. 

2,350.855 
16G.139 
868.997 
338,096 
209,099 
15,854 


1884-5. 
Au^.  85  to 
Jan.  17. 


13.156,215 

13,409.810 

35,455 


BlMb. 

11.903.134 

6,999.177 

581 

21,538 

8,010 

600 

3.'S57.083|     3,439.640    26.fll9.901    18.933.030 


146 
18.278 


1883-4. 
Aug.  S7to 
Jan.  19. 


1884-5. 
Aug.  85  to 
Jan.  17, 


Buth. 

8.463.834 

2,218,067 

490,358 

139,619 

41,783 

59,877 


18834. 
Aug.  87  to 
Jan.  19. 


,432,838    n.319.247 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  17,  '85,  was  as  follows: 


In  store  at— 

D.itrolt 

(),\ve«o 

HI.  Louis 

('Ineluuull  

Hiwtiin ■. 

Toronto  ....  ...... 

.Moiilrettl 

riiiladelplila 

Peoria 

Iiidlauapo'.is 

Kansas  City 

iialUiuore  .  .. 

I)  )WD  MlBslSBlppl. 
On  rail 

T  .t.J«n.  17,  "85. 
T  .1..  Jan.  10.  '85. 
Tot.  J.in.  19.'d4. 
T.t,  Jan.20.'83. 
T>t.Jau.2l.'82. 

•January  10. 


Oals, 
bush. 
14,659 


Barley, 
bush. 

SSSn 

0.599 

465.0UO 

2..500 

ar,8ii6 

18,290 

5!J,679 

11.2.59 

31,131 

1,971 

127,792 

1,741 

37.140 

13,837 

...... 

2.063 

2.000 

2.118 



23,700 

02,633 

33,099 

42,776.970  0,411,119  2,413.3511,788.029  452,782 
42,629.988  5,144.117  2,378,415  1.733.075  720.460 
31,890.871  11,0)5.810  5,887  257  3.091,741  2.580,311 
21.388  312  9,575,707  4.419.625  2.792,100  1,491,001 
17.321,895  16.954,628  2,976,059  2,^99, ;92  1,333.782 


THE    DRY   GOODS    TRADE. 

Fkiday,  p.  M.,  January  23,  1835. 

T.ie  past  wdek  his  developed  veiy  lit;le  change  ia  the 
business  situation  as  far  as  concarns  the  dry  goods 
trade.  There  was  a  rjry  larg«  represent  ition  of  who!e.ale 
buyers  in  the  market,  and  their  operations  in  certain 
spring  and  summer  fabrics  were  conducted  with  a  fair  degree 
of  liberality,  but  the  general  demand  by  Western  and  South- 
ern jobbers  was  somewhat  disappointing,  and  in  some  in- 
stances conspicuously  light,  compared  with  the  correspond- 
ing time  in  former  years.  Nearly  all  textile  fabrics  are  ex- 
ceedingly cheap  at  present  quotations,  and  there  is  seemingly 
a  fair  prospect  for  a  moderately  good  demand  for  consump- 
tion, but  the  majority  of  distributors  are  evidently  determined 
to  pursue  a  consarvative  policy  for  some  time  to  come,  al- 
though evidences  of  returning  confidence  are  by  no  means 
lacking.  The  fact  of  the  matter  is  that  the  hand-to-mouth 
method  of  buying  lately  adopted  by  jobbers  has  worked  so 
remarkably  well,  that  there  ia  no  sound  reason  for  its  discon- 
tinuanoe,  under  the  existing  conditions  of  supply  and  de- 
mand. The  event  of  the  week  was  a  peremptory  auction  sale 
of  about  1500  cases  satinets  which  comprised  several  popular 
mikes.  The  sale  was  largely  attended  by  wholesale  clothing 
manufacturers  and  jobbers,  and  the  bulk  of  the  goods  were 
disposed  of— the  average  prices  obtained  having  been  about 
\1%  per  cent  below  agents'  not  quotations. 

Print  Cloths. — The  following  shows  the  course  of  the 
market  during  the  week: 


1 

MARKET.                       1                       8AI-B8  OF  FCTUBES. 

COTTON 
KXCHANQB 

Spot*. 

Futures. 

January. 

Februnr]j. 

Marcli. 

Total. 

Tom. 

Price. 

Tom. 

Satarda;.  j 
Monday. . ' 
Tuesday .  \ 
Wed'day.  j 
Thursday  \ 
Friday....  ] 

Dull. 
Dull. 
Dull. 
Dull. 
Dull. 
Dull. 

315 

315 
315 
3-15 
.315 
315 

Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 

Price    .... 
Sales    .... 

Price    .... 

Sales    .... 

Price    ..  . 
Sales    .... 

Price    .... 
Sales    . . . 

Price   .... 
Sales    .... 

Price    .... 
Sales    .... 

Price    ... 
Sales    .... 

Price    

Sales    .... 

Price    .. 
Sales    .... 

Price    .... 
Sales    .... 

Price    .... 
Sales    .... 

Prtoe   ... 
Seles    ... 

Price    .... 
Sales    .... 

Price   .... 
Sales     .. 

Price   .... 
sales    .... 

Price    .... 
Sales    .... 

Price   .... 
Sales    .... 

Price    .... 
Sales    .... 

.... 

Total..  .. 



.... 

Wheal, 
In  store  at-  bush. 

New  York 6,871,899 

Do     artoat  (est.)  75,567 

Albanj- 400 

Buffalo 1.964,000 

Chicago 14,484,243 

Newport  News...         79,180 

Milwaukee 4.215,473 

l>uluth '  4.783,325 

Toledo 2,921,420 


Corn, 

Oats, 

bush. 

bush. 

343,494 

308,748 

303,359 

59,000 

12,000 

43,500 

5.000 

9,000 

1,808,670 

743,134 

152,630 

Barley, 
bush. 
203,614 
120,338 
103.000 
320,000 
151,508 


Ri/e 

bush 

67.178 

198,635 

4.00J 

22.000 
123,101 


69,630       14,912 


62,381       20,713 


S,468 


Transferable  Notices-Saturday.  3-30;  Monday,  320 ;  Tuesday,  3-80 ;  Wednes- 
day, 830  ;  Thursday.  320  i  Friday.  S-30. 

Domestic  Cotton  Goods. — ^The  exports  of  cotton  goods  from 
this  port  to  foreign  markets  for  the  week  were  3,333  packages, 
including  1,135  to  Great  Britain,  239  to  Brazil,  147  to  Vene- 
zuela, 127  to  Peru,  100  to  Marseilles,  95  to  Santo  Domingo,  95 
to  Hayti,  &c.  The  demand  at  first  hands  was  barely  up  to 
expectations,  selections  having  been  mostly  confined  to  small 
parcels  of  the  various  descriptions.  Brown  and  bleached  cot- 
tons continued  quiet,  but  there  was  a  fair  business  in  wide 
sheetings,  cottonades,  cheviots,  and  denims.  White  goods 
were  fairly  active,  and  agents  continued  to  make  liberal 
deliveries  of  such  makes  as  India  linen,  Victoria  lawns,  naiu 
sooks,  &c.,  in  execution  of  back  orders.  Quilts  were  more 
active,  and*a  fair  business  was  done  in  table  damasks.  Prices 
of  plain  and  colored  cottons  remain  unchanged,  but  there  is 
less  tendency  to  advance  quotations  than  was  manifested  a 
short  time  ago.  Print  cloths  ruled  quiet  and  steady,  extra 
64x643  closing  at  3%c,,  while  66x60  are  unchanged  at  2^c 
Prints  were  in  irregular  demand,  but  fairly  active  in  some 
quarters,  and  a  good  steady  business  was  done  by  agents  rep- 
resenting popular  makes  of  woven  and  printed  wash  fabrics,' 
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as  ginghams,  chambrays,  seersuckers,    foulards,    satines,  cre- 
tonnes, &c. 

Domestic  Woolen  Goods— There  was  little  if  any  improve- 
ment in  the  general  demand  for  clothing  woolens,  and  the 
volume  of  business  in  this  connection  was  .  unsatisfactory. 
There  were  more  buyers  in  the  market  on  the  look-out  for 
"job  lots,"  but  their  views  as  to  price  were  mostly  too  low  to 
merit  the  serious  consideration  of  holders,  and  few  transac- 
tions were  therefore  reported.  Choice  makes  of  fancy  cassi- 
meres  and  worsteds  were  taken  in  small  parcels,  for  the 
renewal  of  assortments,  at  regular  prices,  but  ordinary  makes 
ruled  very  quiet.  Satinets  were  sluggish,  owing  to  the  auction 
sale  alluded  to  above,  and  dealings  in  Kentucky  jeans  and 
doeskins  continued  light  and  unimportant.  Flannels  and 
blankets  were  slow  of  sale,  but  unchanged  in  price.  Tricots , 
wool  suitings  and  sackings  were  more  active,  and  a  fair  busi. 
ness  was  done  in  Jersey  cloths  and  staple  and  fancy  worsted 
dress  fabrics,  while  rather  more  inquiry  was  extended  to 
cloakinge. 

FoEEiQN  Dry  Goods. — The  demand  for  foreign  goods  con- 
tinued light  and  irregular,  tut  there  was  a  somewhat  better 
bueiness  in  a  few  specialties.     British  dress  goods  were  in 
improved  demand,  but  Continental  fabrics  of  the  finer  grades 
ruled  quiet.      Silks,   velvets,    plushes    and    cloakings  were 
lightly  dealt  in,  and  prices  favored  the  buyer  in  some  cases. 
"White  goods  were  a  little  more  active,  and  Hamburg  embroid- 
eries were  distributed  in  fair  quantities  (privately  and  through 
the  auction  rooms),  but  linen  goods  and  laces  continued    slug- 
gish, and  dealings  in  hosiery  and  gloves  were  only  moderate, 
considering  the  large  force  of  buyers  in  the  market. 
Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  23,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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United  States  Trust  Co. 

OF  X£W  YORK, 
No.  49    PTALIi    STREET. 


^tmust  CiP^mpattljes. 


Capital, 
Surplus, 


$2,000,000 
3,541,608 


ThlB  compacy  1b  a  leeal  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estutes. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  adminiBtrators.  or  trustees  of  estates, 

and  females  unaccustomed  to  the  transaction  of  busi. 

ess,  as  well  as  religious  and  benevolent  Institutions, 

will  find  this  company  a  convenient  depository  for 

money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President 
JAMES  8.  CLARK.  Second  Vlce-Prea't 

TRVSTEES: 
Dan.  H.  Arnold,   James  Low,  8.  B.  Chittenden, 

Thomas  Slocomb,  W.  W.Phelps,     John  U.Rhoades 
Charlee  E.  Bill,      X>.  Willis  James,   Anson  P.  Stokes, 
Wilson  G.  Hunt,  John  J.  Astor,       Robt.  B.  Mintum 
Wm  H.  Macy,        John  A.  Stewart,  Geo.  H.  Warren. 
Clinton  Gilbert,     S.M.Buckingham  George  Bliss, 
Daniel  D.  Lord,     H.  E.  Lawrence,    William  Libbey. 
George  T.  Adee.  Isaac  N.  Phelps.    John  C.  Brown, 
Bamael  Sloan,       Erastus  Corning,  Edward  Cooper. 
W.  Bayard  Cutting. 

HENRY  L.  THORN  ELL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  SecreUa 


THE 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  18B5. 

(CflARTBR  PERPETUAL.) 

CAPITAL $1,000,000 

ASSETS    $14,5§3,444  83. 

INSURE  LIVES,  GRANT  ANNUITIES,  RE- 
CEIVE  MONEY  CN  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  is  allowed,  and  are  empow- 
ered bylaw  to  act  as  EXECUTORS.  ADMINISTRA- 
TORS, TRUSTEES.  GUARDIANS,  ASSIGNEES, 
COMMITTEES,  RECEIVERS,  AGENTS,  etc..  lor 
ttie  faithful  performance  of  which  their  capital  and 
Burplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  WISTAR  BROWN.  Vtee-Presldent. 

ASA  8.  WING.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MUlB  BuUdlng,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

Destgnated  as  a  legal  Depository  by  order  of  8a- 
preme  Court.  Keceive  deposits  of  money  on  Interest, 
act  as  fiscal  or  transfer  a^ent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  from 
trarsons  or  corporationi  on  as  favorable  terms  as 
otber  similar  companies. 

THOMAS  UILXH0U8E,  President. 
FRBUKKIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN,  Secretary. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHIIiADBIiPHIA. 

A  nthorlied  Capital 11,000,000 

Paid-up  CapltaJ 500,000 

Charter  Perpetual. 

Acts  as  Executor,  Administrator.  Assignee,  Re- 
ceiver, Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alone  or  in  connection  with  an  Individual 
appointee. 

Takes  charge  of  property ;  collects  and  remits  In- 
terest and  income  promptly,  and  discharges  falth- 
ullv  the  duties  of  every  trust  known  lo  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  15  to  $60  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burglar^Proof  Taults, 

protected  by  Improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

Bonds  and  Htocks.  Plate  and  all  valuables  securely 
kept,  under  guarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  fur  sale. 

Money  received  on  depusit  at  Interest. 
JA8.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  9.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

Directors.— James  Long.  Alfred  S.  Gillett,  Allison' 
White.  Dr.  Chas.  P.  Turner,  William  S.  Price,  John 
T.  Monroe,  W.  J.  Nead,  Thos.  R.  Patton,  Joftn  G. 
Heading.  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
Jos.  I.  Keefe.  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins, 
Philadelphia:  Samuel  Riddle.  Glen  Riddle,  Pa.; 
Dr.  George  W.  Reily.  Hahkisbukg,  Pa.;  J.  Simpson 
Africa.  Huntingdon  ;  Henry  S.  Eckert,  Reading; 
Edmund  S.  Doty.  Mifflintown  ;  W.  W.  H.  Davis. 
DOYLESTOWN  ;  R.  E.  Monaghau,  WbST  CHESTER  ; 
(Jhas.  W.  Cooper,  Allentown. 


The  Brooklyn  Trust  Co. 

Cor,  of  Montague  &  Clinton  bU.,  Brooklyn,  N.  T, 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
anaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
Cor  money.       RIPLEY  HOPES.  President. 

EDMUND  W.  C0RL1B8.  Vioe-Pres't. 
TRUSTEES: 
Joslah  O.  Low,     K.  F.  Knowlton,     H.  B.  Plerrepont, 
Alex. M. White,  John  T.  Martin.   Henry  K. Sheldon, 
A.  A.  Low,  Wm.  C.  Kingsley.  C.  D.  Wood. 

Alex.  McCue,      Fred.  Cromwell,    Wm.  H.  Male, 
Mlch'lChauncey.John  P.  Rolfe,      Henry  Sanger 
Wm.  B.  Kendall,  E  W.  Corlles,        Ripley  Ropes. 
Jam.  Ross  Cubran.  Secretary. 


©ommjetjcial  ©avjffs. 


OFFICE 

CARPETS. 

Before  buying  your  Carpets,  Linoleum,  Oil 
Cloths  or  Mattings,  caU  at  BE1NDAI.1,'S 
Carpet  Store,  114  Fulton  St.,  bastment 
floor.  Cheapest  place  in  the  city.  II  not  con- 
venient to  call,  send  for  samples. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAIL  DUCK 

And  all  Undj  of 

COTTON      CANVAS.      FELTING      DUCK,      CAR 

COVERING.  BAGGING.  RAVENS  "UCK.SAIL 

TWINES,  Ac,  "ONTARIO"  SEA1ILK88 

BAGS,  "AWNING  BTEIPK8. 

Also,  AKentB 

CINITED   STATES  BUNTING  CO. 

A  foil  sapplT,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


Brown ,  Wood  &  Kingman 

BELLING  AGENTS    FOR 

Geo.  H.  Gli    ert   Mlg.   Co., 

Arlington  inUla,        Freeman  Mfg.  Co., 

Ueul'rew  mrg.  Co.,  James  FliIUIps,  Jr. 

Fltclinnrg  Worsted  Co., 
George  VVIiltney,      Continental  mills, 

Lincoln  miUs. 
BOSTON,  31  Bedford  Street. 
vTrnr  vncir  5  58   &   60  Worth  Street,  and 
NLW  lOKKjgg   ^  37  Thomas  street. 


Joy,  Lincoln  &  Motley, 

43  &  48  Whitk  Strut,      IB  Chahncbt  Stkmt, 
NEW  YORK.  BOSTON. 

AQKNTB  VOB 

Ocean  ITIllla  Co.    Atlantic  Cotton  ITIllla, 

PeabodT  inills,      Chlcopce  Mfg.  Co., 

EUertonNewMlUs.       AVbite  Mfg.  Co.. 

Saratoga  Victory  Mfg.  Co., 

Hosiery  and  Yarn  Mill*. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROIVN  &  BI.EACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS.    DENIMS,    TICKS.    DUCKS,    *«. 

Tonrels,  ilnUtSjlVblte  Goods  &  Hoderj 

DrilU,  Sheeting/,  Ac,  for  Export  TracJe. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAFI.  STREET,  N.  Y. 

EatabUshed  (In  Tuntlne  BuUdicg)  1840. 
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OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  JanuMT  24, 1884. 
The  TrusteeB,  In  conformity  to  the  Charter  ol 

the  Ck)iuiiany,  submit  the  foUowinK  Statement 

of  lt«  aOairs  on  the  3l8t  December,  1883: 

Premiums  on  Marine  Risks  from 
1st  January,  1883,  to  31st  De- 
cember, 1883 $4,168,953  10 

Premiums  on  Policies  not  marked 
oir  Ist  January,  1883 1,539,232  53 

Total  Marine  Premiums $5,708,186  68 

Premiums  marked  olT  from  Ist 
January,  1883,  to  31st  Decem- 
ber, 1883 $4,260,423  93 

Losses  paid  during  the  same 
period $1,901,042  38 

Returns  of  Premiums  and  Ez- 
penaes $850,0Hp  76 

The  Company  lias  the  following  Assets,  viz.: 
United  States  aLd  Btate  of  Mew 

York  Stock,  City,  Bank  and 

otherStocks $3,666,795  00 

Loans  secured    hy  Stocks  and 

otherwise 1,956.500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 425,C00  00 

Premium  Motes  and  Bills    Re- 

celvaole 1,588,306  79 

Cash  in  Bank 335,710  6 

Amount $12,972,312  47 


BIX  PEE  CENT  [NTERE8T  on  thp  outstand- 
ing certlfloates  of  profits  will  be  paid  td  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Fifth  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1879  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlves,  OB  and  after  Tuesday,  the  Fifth  of  Feb 
mary  next,  from  which  date  all  interest  thereon 
irlll  cease.  The  certiticates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1883,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Sixth  of  May  next. 

By  order  of  tbe  Board, 

J.  B.  CHAPIOAN,  Secretary. 


TRUSTEES. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Charles  H.  Ras9eU, 
James  Low, 
David  Lane,    ' 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
Adolph  Lemoyne, 
Robt.  B.  Hlnturn, 
Charles  H.  Marshall, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
W^illiam  Bryce, 
William  H.  Fogg, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
William  H.  Maoy. 


JOHN  D.  JONES,  President, 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN.  Sd  Viee-Prealdent. 


luBUimnce. 


The  United  States  Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORQANIZRI)    IN    IHSO.) 

2(tl,  8({2  &  2tt8  Broadway,  New  York. 

T.   H.    BKOSNAN,  ITealdont. 

C P.  Kkaliioh, Seo'j.  A.  WuEELWKiauT,  Au't  See. 

OKO.  II.  BunroHi),  ActuHrr. 

All  the  profits  belong  to  tbe  polioy-bolders  ez- 
cIufllTelr. 

All  Policies  henceforth  Issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  ('laliuH  pHid  lit  once  as  soon  aa  satisfactory 
proofs  are  received  at  the  Home  Otnce. 

Absolute  securtty,  combined  with  tbe  larsest  liber- 
ality, assures  the  popularitv  and  success  of  this  Co. 

All  form    of  Tontine  Policies  Issued. 

GOOD  AGENTS,  desiring  to  represent  tbe  Com- 
pany, are  Inyited  to  address  J.  8.  OAFKNEY, 
Superintendent  of  Atfencles.  at  Home  Offloe. 


COMPAUISOK  or  BUSINXBS. 


1884. 


Pnyra'ts  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends tt75,92398     «63e,149  IS 

lft»lil888.    1983  4  18m. 

Now  Insurance  Written. ...«S,8«4,211  00  »H,11I,4S8  00 
Deo.  81.  '82.   Dec.  31,  '84. 

Insurance  in  force $17,167,l()800*l»,-«»,8«4  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 

ber  31.  18(»1,  NONE. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.  S.  WINSTON,  President. 


ISSUES  ETERT  DESCRIPTION  OF 

LIFE&  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  1101,148,248  25 


.^teamsItipB. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRAl<s!iTLANTIC  CO. 
Between  NEW  YORK  and   HAVRE, 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crosslDg  the  Channel 
in  a  smalt  boat. 

CA.NADA,de  Kersablee Wed..  Jan.  28,8  P.M. 

ST.   SI.M(iN,  Durand Wed.,  Feb.  4,  0A.M. 

LABRADOR,  I>.  dc  Hauterlve.Wed.,  Feb.  11.  :!  P.M. 

Price  uf  Passage  (including  wine):— To  Havre- 
First  cabin.  ?100  and  $80:  second  cabin,  $(iO:  steer- 
age, $'^6— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rjites.  Checks  on  Banque 
Transatlantique,  Havre  and  Pari.sin  amounts  to  suit. 

Special   Train   from  Havre   to    Paris. 

The  Compagnie  Generale  Transatlantiqne  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  exarainution  at  Havre,  provided  passengers 
buve  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  4S  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
LiOUIS  DE  BEBIAN,  Agent, 

No.  6  Bowling  Green. 


©0ttOtt. 


GUSTAVCS  C.  HOPKIXS.     LCCItTS  HOPKINS  SHJTB. 

CUARLE8  D.  Miller. 

Hopkins,  Dwight  &  Co. , 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARL    STREET, 

NEW   YORK. 

0RDIR8    FOR   FtTlKE    CONTRACTS    EjUtC0TKD  Ol 

New  YoitK  AND  Liverpool. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARI.    STREET,   NEW  YORK. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 

38    RI;E   de    la    BOURSE,  HAVRE. 


(Totton. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  South  William  St.,  New  York. 

lEXECUTB  ORDBKiA  FOR    FUTURB    DKLITBRT 

COTTON 

at  the  NEW  YORK,  MVKKI'OOI,  AND  NBW   OE. 
LKANS  COTTON  KXCHANOKH,  Also  orders  for 

COFFEE 

attheNKW  YORK  COFFKK  K.'tCHANOE.  an« 

CiRAIN    AND    PROVISIONS 

■t  the  NEW  YORK   PRODUCE  EXCHANGE    >n4 

the  CHICAtiO  UOARD  OF  TRADE. 
CORKEHPONDENTS 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokeri 
Ijiverpool. 
Messrs.  Samuel  H.  Buck  A  Co..  New  Orlewis. 


Robert  Tannahill  &  Co., 

Cotton  Commlgsion  Merchants, 

No.  61  stone  Street,  NEUr  YORK. 

Special  attention  glTen  to  the  purchase  and  iale  of 
Future  Contracts. 

Farrar  &  Jones, 

133   PEARL    STREET,  NEtV  YORK. 

Liberal  advances  made  on  Cotton  conslsmmenta 
Special  attention  given  to  orders  for  conTracts  for 
future  delivery  of  Cotton. 

EVRE,     FARRAR    &.    CO., 

NORFOLK,  VA. 


WARREN  EWEN,  JR. 


JOHN  H.  BWBN. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &   33    Broad   Street, 


NEW    YORK. 


WALTER  &KROHN, 

COTTON    BROKERS, 

S3  BEAVER    STREET,  !VEnr  YORK. 


BAGGING. 

WARREN,    JONES    St.  GRATZ 

ST.   LOUIS,   Mo. 

Maanf actorers'  Agents  for  the  sale  of  Jute  Bacstnc 

IMPORTERS    OF 

IRON    COTTON     TIES. 


Bullard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW    YORK. 

B AGOING    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 
Agents  for  the  following  brands  of  Jute  Bagging, 
•Kagle  Mlll8.""BrookIyn  Clty,""GeorKla,""Caroirna?' 
'Nevlns.  O,"  "Union  Star,"*'SaIem,''  "Horioon  Mills," 
'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IRON  TIBS. 


ESTABLISHED    1855. 

Eug^ene    R.   Cole, 

SrcCESSOH   TO    SEARS    &   COLE, 
STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outHts  of  Account  Books 
and  Stationery. 

^^  New  concerns  organising  will  hare  their  or- 
ders  promptly  executed. 

No.  1    U'lL.L.IAM    STREET, 

UIANOVEH    SQUARE.) 


No  Water.      No  Brush. 

I'SE    THE 

New  York  Moist  Letter  Copying  Book 

MANUFACTURED    BY 
New  York  Stationery  it  Envelope  Co., 

No.  62  JOHN  STREET.  NEW  YORK. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALERSTHRoucHOurTHe  WO  R  LD 
eOtO  MEDAL  PARIS    EXP0SITION-IB7B^ 


wm 
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Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NBW    YORK. 

LOANS  HAOK  ON  ACCEPTABLE   SECURITIES. 

Cash  Advances  M$tde  on  Consignments, 
BraoiAL  Attxntion  to  orders  for  Contracts 

JOB  FUTOBK  DmjtSBT  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
Offered  on  Tekhs  to  Suit. 

A.  C.  ton  OC7NDBLL.       CHARLES  MATHOFF. 

von  Gundell  &  Mayhofl, 

COTTON    BROKERS, 

Mob.  2*4  STONE  STREET,  NEW  YORK. 

TON  GUNDELiTa:   MAYHOFF 

COTTON    BUYERS, 
nEinPHIS,    TBNN. 

Fielding  &  Gwynn, 

COTTON    FACTORS 


COMMISSION    MERCHANTS, 
16  and  18   ExcbanKe   Place, 


Post  Buiu>inq, 


NEW    VORK. 


Rountree  &   Co., 

COMIHISSION     MERCHANTS, 

NO.    12    OLD    SLIP, 

NSW  YORK, 

AND    NORFOIiK,     VA. 

^F"  Special  attention  Riven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  consignments. 

Theo.  H.  Price,  Fergus  Reid. 

Late  of  Eure,  Farrar  A  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  conslgnmenta. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  tranglt  for  both  foreign  and  domestic 
■Mtfkets.     Correspondence  aoHclted. 

Gwathmey  &  Bloss, 

No.  123  PEARL  BT.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 

New  York  and  Liverpool ;  also  for  Grain  and  Pro- 

Ttotons  in  New  York. 

Tuttle  &  Wakefield, 

COTTON 

And  Oeneral  Commisgion  Merdiantg, 

84  Beaver  St.,  New  Tork. 

Liberal  advances  made  on  cotton  conBUrnmenta 
Bpeda  attention  irlven  to  orden  for  contraote  for 
fotnre  delivery  of  cotton. 

Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NEUr  YORK. 

COTTOIV. 


▲dvanoes  made  on  Consignments  of  Cotton.  Cen- 
tmoto  for  Future  Dellverr  of  Cotton  bought  and 
■014  on  oommisaton. 

JOHN    H.    CUSBY    &,    CO., 

COTTON  BUYEB8, 

moNTGoniERir,  ala. 

POBOHASlt  ONLY   ON  ORDERS  FOR   A  COMMISSION 

Wiiiiam  H.  Beede&Co., 

COTTON    BROKERS, 

No.  5  and  7  WILLIAin  STREET. 

Bpedal  attention  Riven  to  orders  forthebuylns 
eaa  telllnit  of  Cotton  for  Future  Deliteby. 

Dennis  Perkins  &  Co., 

COTTON    BROKEB8, 

ISS  Pearl  Street,  Neiv  York. 

Orden  tor  Spot  Cotton  and  rotnrei  promptly 
MMBtea 
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INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEi;V  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OP  STUTTGART. 

Authorized  Capital,  B.  U.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS. 

POST  BUILDING, 

16  k  18  Exchange  Place,  New  York 


Lehman,  Abrah/lu  ft  Co.,   Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coinmissioN  iverchants. 

No.    40   EXCHANGE   PLACE, 

UBMBERS  OF  THE  OOTTOX,  COFFEE  AND 
PRODUCE   EXCHANGES. 

Up-town  Office,  No.  804  Church  Street, 

Neir    York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  A  Sons. 


Wm.  Hohr. 


H.  W.  HANSMANN. 


Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    186  GRATIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Givbn  to  the  Execution 
OF  ORDERS  POK  FUTURE   CONTRACTS. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  WlUlam  Street,  New  York. 

SELMA,  ALA.i  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 

tnre  Contracts  executed  In  New  York  and  Liverpool. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  \rater  Street,  I.ITERPOOI., 

Beeelve  consignments  of  Cotton  and  other  Prodnoe 
and  execute  orden  at  the  Exchanges  tn  Liverpool 
Bepresented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nawan  Street,  New  York. 


Fellowes   &  Tiieston, 

COTTON,  STOCKS,  BONDS,  See., 

as  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exoh. 


Waldron  &  Tainter, 

COTTON     HERCHANTS, 
•T    PEARI.    STREET. 


[January  24,  1885. 

Waller  T.  BateK.  Benry  P.  Hatch 

Nalh'l  W.  T.  Hatch.  Arthur  M.  HcOah. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,   NEW    YORK. 

BaANOH OFFioEsfilg  S^^;iUi'Xi,'k^yi. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
caah  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  Interest  upon  balances.* 

Special  attention  paid  to  INVESTMENTS  and 
aoooonUof  COUNTRY  BANKERS. 

Phenix    Insurance  Co. 

OF    RROOKLYN, 

Office,  196  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  188.5. 

CASH  CAPITAL H.000.000  00 

Reserve  for  unearned  premiums       . .       2,.3»0.985  97 

Reserve  for  unpaid  losses 287.827  b7 

Netsurplus 640,991  18 

$4,342.430~K 
STEPHEN   CROWELL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 

home" 

Insurance  Company 

OF    NEUr    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $8,000,000  00 

Reserve  for  Unearned  Premiums 2,847.560  00 

Reserve  for  Unpaid  Losses  and  Claims.      4  -6.798  M 
Netsurplus 1,141,728  U 

Cash  Assets,  Jan.  1,1885 $7,895,090  5$ 

CHAS.  jr.  mARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

Aaseta  Jannary  l,  1884 $9,192,643  80 

LlabUltleg   for  unpaid   losses 

and  re-insuranoe  fond 1,923,185  96 

Capital 4,000,000  00 

NET  SURPLUS 93,269,467  86 

No.  a   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Affent. 

North  British 

&   Mercantile    Ins.    Co. 

ot 
LONDON  AND  EDINRVRGH. 

United  States  Board  of  Manatrement, 

NSW   YORK: 

Solon  Humphreys,  Cli'r'n,  (E.  D.  HorKan  dt  Co,) 
David  Dows,  Esq.  (David  Dows  A  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  <b  Co.) 
Hon.  8.  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  A8TOB,  Esq. 

CHAS.  K  WHITE,  SAM.  P.  BLAGDEM 

MAfTAOBRa 
oaae,  64  WUUam  St.,  Now   York. 

G  omfnercial 
Union  Ins.  Ga 

(Ot  LONDOS^ 

ALFRED  PELL, 

Setidmt  Kanaatr. 

Cor. Pine  &  William  Sti 


xmitlt 
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AMERICAN 

Bank  Note  Company, 

142  BROADWAY,  NEW  YORK. 

Buslat'oN  Founded  1795. 

Isccnotatsl  oilor  La^s  of  State  of  Kev  7or^  1868. 

Krarcriinlccd  1879. 
EN«BAVFlf^  AM>  Printers  op 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL   TENDER   AND    NATIONAL    BANK 
.OOTES,  of  the  UNITED  STATES  |  and  for 
Foreign  Governments. 

KNOUAMNO  AND  PRINTING, 
BANK  NOTKS,  SHAKK  CKRTIFICATES, 
IIONDS  l'(»K  GOVKBNMKNTS  AND 
COKI'OKATIONS.  UKAFTS,  CHECKS, 
BH.1.8  OK  EXCHANGE,  STAMPS,  *o.. 
In  the  lliieHt  and  most  artistic  style 

FBO.n     STEEI.     PtATES, 
mtb  spscial  mtsgiiiit  to  prerent  COUKTESmilHa. 
3p«cial  pjperj  caaufictuMl  eiclualvely  for  u>o  of  tho 
^pui7. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Work    Exef.utfil    in    Fireproof  Buildings. 

LITHOGRAPHIC  AND  TYPE  PRINTING. 

BAH-WAY  TKKKTS  OF  IMVKO\KI>  STYLES. 

Show  Cardis    Labels,    Caieodar*. 

BI.ANE    BOOKS    OP    EVEBT    DESOBrPTIOir. 

ALBERT  G.  GOODALL,  President. 

VICK-l'RESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPABD, 
W.  M,  SMILUE,  TOURO  ROBERTSON. 

5.  H.  STAYMER.  Treas. 

THEO.  H.  FREELAND,  Secty. 


ASA.  P.  PoTTRR,  Pres't.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 


CAPITAL,, 


$400,000 
400,000 


SDBPLVS, 

Wooonts  of  Banks  and  Bankers  soHolted. 
Colleotlona  made  npon  faTorable  tenns. 

Goremment  Bonds  bought  and  sold. 


tbomas  a.  vtbk.  w.  b.  d.  ytse. 

Member  N.  T.  Stock  Ezohanxe. 

Vyse  &  Son, 

BANKERS    AND    BROKBRS, 

66  Broadway  &  7  Exchange  Court,  N.  Y. 

Branob  Office  at  the  Bverott  House,  Union  Square 

and  17th  Street. 


Gilder  &  Farr, 

81    &    33    BROAD    ST.,  NBlir   TORK. 

BANKERS    AND    BROKERS, 

iDterestpald  on  Balances.  Seciuittes  carried  on 
Marxtn.  GoTernment  Bonds  and  other  InTestment 
Becniitles  bought  and  sold  on  commisson.  Upectal 
attention  to  orders  by  mall  or  teleKraph. 


'ginvmcinl. 


TINKER    A.    WESTON, 

BANKERS   AJSJy  BBOKEB8, 

No.    2     EXCHANGE     COI7BT, 

New  Tork. 

HiNBT  C.  TiHKXB.  Member  N.  T.  Btoek  Ite*. 

BINBSILAIH  WISTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YOBK,  80  BROADWAY  &  5  NEW  ST. 

TBOT,  N.  Y.,  No.  17  FIRST  STREEr. 
btoek  Bzoh'ge  membership;  prlvat   wire;  a    facilities 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street. 


^itiaticial. 


Memben  N.  Y.  and  Philadelphia  Stook  BzobansM 

L.  H.  Taylor  &  Co., 

BANK  BBS. 

8.   !¥•   €or.  Third  and  Cbestnnt  Sta., 

PfillLADEIiPIIIA. 

DepOBlts  received  sabject  to  check  at  sight,  and 

Interest  allowed  on  dallr  balances. 
Stocks,  Bonds,  dtc,  bought  and  sold  on  commlBslon  In 

Philadelphia  and  other  dttee 
Particular  attention  given  to  information  reKardlng 

investment  Seoorttles. 
Private  wire  to  New  York.  Baltimore  and  other  places 


J.  C.   Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pime   Street,  New   York. 

Transact  a  (ceneral  Banking  Business 

stocks  and  Bonds  trou^ht  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Col]ection8madeandIx>anB  Negotiated. 

Dividends  and  interest  Collected. 

Deposits  received  subject  to  Draft. 

interest  Allowed,    investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  IMvate  Wire. 

Jos.  C.  WAiCOTT,         (Members of  the  N.  Y.  Stock 

Frank  F.  Dickinson,  f     and  Mining  Exchanges. 


Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YOBK, 
BANKBR8    AND    BBOKER8, 

SUCCESSORS  TO 

WOOD    &.    DAVIS. 

Bzecnte  orders  In  all  securities   listed  at  the  Non 
Tork  Stock  Exchange.    For  Sale, 

FXHST-CLASS  RAIUtOAD  FIRST  MORTOAOI  BONSS 
QBORGE  C.  WOOD.  C.  H.  HUBSTIS.  L.M.SWA>' 

CAUDTVELL.,   WASHBURN    A 
TOWNSEND, 

BANKERS    AND    BROKERS, 


Maitland,  Phelps  &  Co., 

B ANKE  RS 

AND 

COMMISSION    MERCHANTS, 

22    dc    24    Ezcbance    Place, 

New  YOBK. 

BILLS  OF  BXCHANOE,  LETTERS  OP  CBBDIT. 

TELEGRAPHIC  TRANSFERS  OF  MONBT 

ON  MEXICO,  CUBA,  &x.,  &c. 


N  o  , 


8     ^VALL     STREET. 


Transact  a  general  Banking  Business,  inclndinff  the 

Purchase  and  Sale  of  all  Securities  dealt  in  at  the 

New  York  Stock  BxcBange. 
Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  CALDWiu-  Lansing  C.  Washburn. 

CHA8.  J.  TowNSBND,  Member  N.  T.  Stock  Uxchange 


Henry   S.  Ives  &   Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NBW^  TORK. 

P.  O.  BOX  1.422. 

Transact  a  general  banlclDg  boalness,  inoludinc  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  depuslts  subject  to  cheque  at  sight  and 
allow  interest  on  dally  balances. 

Government,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  inveet- 
ments  for  institutions  and  trust  funds. 

John  Howabd  Latham.    Frederick  W.  Perbt. 

J.  H.  Latham  &  Co., 

UNIIED    BANK    BUILDING, 

No.  2  WALL  STREET,  NEIV  YOBK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 

John  H.   Davis  &  Co., 

BANKEBS   AND   BROKERS, 

No.    17    ^VALI.    ST.,  NEW  YOBK. 
FRIT  ATE     WIRES    TO: 
PHIIiADELiPHIA,    BALTinOBE, 

YOBK,  PA.,    CHICAGO. 

Wamton  H.  Brown.  frcd.  a.  Bbowit. 

I  HERBERT  p.  BROWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAV  8TBEBT, 

NEW  YORK. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    24    BBOAD    8TBEET, 

New   York. 

Simon  Borg  &  Co., 

No.  8  WAIiI.  8TBEET,  NEW  YOBK. 

DKALHRB    IN    ALL   KINDS    OF 

Railroad  and  InTestment  Secnrities. 

BODTHXBM   BBOCBTrm    A   BPBOIALIT. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,N.  Y.,  mill.  Bnlldlnc, 

Transact  a  General  Banliing  Bnsiness. 

Foreign  Exchange,  Bonds,  Stocks  and    MIscella* 
neous  Securities  bought  and  sold  on  commission. 

JiJLiFH  A.  Kohn.  datld  Ochs.    Moritz  Ochs, 
Memb.  N.Y.  Stock  Kich.  Memb.  N.Y.  Stock  Kz. 


Hatch  &  Foote, 

BANKEBS,  No.  12   Wall  Street,  N.  V. 

We  make  IJ.  8.  Bonds  and  Investment  Securities  » 
>pe<daity.  execute  orders  In  STOCKS  and  BONDS 
for  cash  or  carry  the  same  on  mawln.  \^  tnnaaot 
Bgeneral  BANKING  business  and  ALLOW  INTKB- 
B8T  on  DEPOSITS.  Branch  Offices,  connected  >y 
private  wire,  Norwich,  Conn.,  and  Boston,  Mass. 
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Drexel,  Morgan  &  Co., 

TFALti    STREET, 

COBNEB  OP  BROAD,  NEW  YOEK. 

Drexel  &  Co.,      Drexel,Harje8  &  Co 


lfo.31  South  Third  Street. 
PHIIiADELPHIA 


31  Boolerard  HaaBsmann, 
PARIS. 


BOMESTIO   AND   FOR£iaK  BANKERS. 

DeposltB  receiyod  Bubleot  to  Draft.  Securltle» 
booiiht  and  sold  on  commission.  Interest  allowed  on 
DeooBlU.  Foreign  Kichange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  lor  Travelers, 
■Tallable  in  all  parts  of  the  world, 

ATTOKNKYS  AND  AGENTS  OF 

MesBrs.  J.  8.  MORGAN    &   CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  TTAI-I-   STREET,    N.  Y., 

BXnr  AND  SBLL 

BIL,L.S    OF    EXCHANGE 

ON  QBEAT  BRITAIN  AND  IRELAND,  FRANCE 
GHBMAN  V,  BELGIDM,  SWITZERLAND,  NOB- 
WAY.  DENMARK,  SWEDEN  AND  UOLLAND. 

Issue  Commercial  &  Trarelers'  Credits 

IN  STEBLINO. 
AVAILABLE  IN  ANY  PART  OP  THK  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
HAKETEIiEGRAPHIC  TRANSFERS 

OF  MONEV 

BBTWEBN    THIS     AND    OTKBR    COVNTRIMS. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and  of  Drafts  drawn  in   the 

United  States  on  Foreljfn  Countries. 


T    &  J.  Stuart  &  Co., 

S3  *NASSAIJ    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTU,    PAYNE   &    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER  &  COUNTY    BANK, 

"  LIMITED ;" 
MANCHESTER,  PAYABLE  IN  LONDON  ! 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

KDlNBUKtiU,  AND  BUANCHB8 ; 
ALSO, 
CABLE  TRANSFERS  AND  LBTTBBB  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

WII.UAMHBATH.    THOSE.  DA  VIS.  W.G.H.HSATH. 

CHA8.  E.  yoiNcir.  " 

William  Heath  &  C  ., 

BAKKER!^     ASiD     BROKERS, 

No.   80   Broadway,    New   York.. 

Members  of  New  York  Stock  Exchange, 
fORKION  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tlurotpnortom  Ave.,  Loudon,  Eng. 

Draw  Bills  of  F.xohan(!e  apd  transact  a  general 
Bnancial  commission  business.  Particular  attention 
given  to  American  beourltles. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Orders  solicited  for  l^ondon  and  American  markets 
for  Investment  or  on  margin..  liaUway,  Stale  and 
City  Loans  nettotialed.  


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  dc  21  Nasaan  Street. 

IB8DB   TRAVELERS'   CREDITS,  available  in  all 
parts  of  the  World,  through 

MesBre.  N.  M.  Itotlitichild   i&  Sous,  London, 
de  Rotliscbild  Bros.,  Paris. 
IH.  A.  de  Kolhscbild  &  Sons,  Frnnklort  o\iu 
S.  M.  de  Kothsctaild,  Esq.,  Vienna. 

AND  THEIR  COKBESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. , 

BANKERS, 

No.    33    BROAD    STREET, 

Neiv^   York. 

Issue  Letters  of  Credit  for  Travelers, 

On  BKLIGMAN   BROTHERS,  London, 
SELIGMAN  KHERE8  &  CIE.,  Paris, 
SBI.IGMAN  &  STKTTUKIMKR,  Frankfun, 
ALSBi^KG  GOLDBERG,  Anu^lerdam, 
ALTMAN  &  STETTHEIMER,  Berlin. 
Parable  in  any  part  of  Enrope,  Asia,  Africa,  Ana* 
kralla  and  America. 

Draw   Bills  of    Exchange  and  make  Telegraphle 
Transfers  of  Money  on  Europe  and  California. 


John   Munroe  &  Co., 

No.  32  NaKsau  Street,  New  York, 
No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE    &    CO.,    PARIS 

STERLING   CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &.  CO.,   LONDON. 

ClBCUIiAR,  NOTES  AND  CkEDITS  POH  TEAVELEKS. 


Schulz  &  Ruckgaber, 

BANKERS, 
29  IVILLIAM  STREET,  NEW  YORK. 

cohhespondents  of  the 

International   Bank  of  London 

(Limited)  London. 

neurs.  jonn  Berenbers, Gossler  &Co. 
Hamburg. 

nes«rfe.inarcuard,Kraussdc  Co., Paris. 

Commercial  and  Travelers*  Credits. 
Bllla  of  ISxchuitite.  Cable  TranaXen. 


John    Paton   &    Co., 

8UCCESSOE8    TO 
JESUP,    PATON    &    CO., 
S3   TrUllam  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  payin.:  <,oupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THK   UNION    BANK   OF   LONDON; 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  Kmwntot  Tod. 
H.  O.  Northcoti, 


Alsxandeb  Baking, 
Member  N.  Y.  Stock  Exoh. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   8TEEET, 
BANKERS. 

Act  at  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sMrling  &  dollars. 

Oiler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLK.  EVANS  A.-  CO.,  J  ,  Q^noN. 
C.  J.  HABIBRO  &  SON,        Ji^UKUun. 
H.  OYKNW  it  SON,  AMSTERDAM. 
HOTTINGUEK,  &  CO..  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  Yorli. 

FOREIGN    BANKERS, 

CABLE  TRAN8FEKS,  BILLS  OF  EXCHANQE 

AND 

Commercial  and  Travelkhs'  Credits. 


CORSESPONDENTS: 
BARINO  BROTHERS  Sc  CO.,  London 
PERIER  FKERES  A:  CO.,  Paris. 
inENDEL!«SOHN  Ac  CO.,  BerUn. 


KOVNTZE    BROTUERil), 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York. 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 

world.    Bills  drawn  on  the  Union  Bank  of  London. 

Telegraphic  transfers  made  to  London  and  to  various 

filaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


gatiliicrs  and  ^vufeers. 


Taintor  &  Holt, 

BANKERS, 

No.  10  TTALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances.. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIEB. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE, CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
<t  Excbouse  Court,  New  Vork. 


Geo.    K.   Sistare's    Sons, 

16  A:  IS  Broad  Street,  Neiir  York. 
121  SontU  Tlilrd  Street,  Philadelphia. 

onnected  by  private  wire  with  main  office.  New 

Y^ork. 

DEALERS   IN 

FIRST-CEASS    INVESTMENTS. 

Bny  and  Sell  on  ComnUBalon,  for  cash  or  on  our* 
t(ln.  all  securiUeB  dealt  in  at  the  New  York  Stock 

Interest  aliowed  on  daily  balances. 

AU  deposits  subject  to  cheoic  at  sucht. 

Particular  attention  to  orders  bv  mati  nr  tftlegr»n^■ 

~   Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEIV  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
rears.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curitles  will  do  well  to  communicate. 

F.  H.  Smith,  (  Members  N.  Y.  Mining.  Stock  &  Na. 

S.  W.Smith,  i         tlonai    Petroleum  Exchange^ 
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James  Whitely,  H.  Ckitgeb  Oaklet, 

HAKKY  C.   I.OOAN,  MAYh'AED  C.  BTKB, 

HENRY  H.  DODOK,  Washington,  D.  C. 
Wm.  B.  Travebs,  Special  Partner. 

Prince  &  Whitely,. 

No.    64    BROADW^AY,    NEIV     YORK. 

T>„  .  „m,    r,™,^»<,  5  ISO  Filth  Ave.,  New  York. 
BRANCH    OmCES  j  53y  iBj^  gj^  wiishlngton,  D.  f . 

Bur  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions. 

l*rivate  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,'Waahlngton,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  ik  Fokkign  Exchange,  Government 

>Ni)  oTUEii  Investment  Bonus. 

HTKKIJNG    LOANS    A    SPECIALTY. 

54  Wall  St.  aud   «2  Creene   St.,  N.  1. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

65   TO   B9   DREXEL    BUILDING, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    80XJ3 
STRICTLY    ON    COMMISSION. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
No.    18    IV all   Street,    New    York. 

Seventeen  Years'  Membership  In  the  New  York 

Stock  Exchange. 
RoBSBT  J.  Kimball.         Alfred  B.  Lounsbebt. 

J.   F.  Mahoney  &   Co., 

No.    IS     1¥ALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of   City,  Town  and   Railway   Bonds 
bought  and  sold. ^ 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS,  _ 

NO.  36  PINE   STREET,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.    A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 

Rochester,  Utlca,  BufWo,  Cleveland  and    Chicago 

Draw  on  City  Bank  o'  London  in  amounts  to  suit. 

Snedal  attention  given  to  Beourltles  for  Investoisnt. 


Oilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addiuon  to  a  General   Banking  Bnslneaa,  buy 
ami  Sell  Government  Bondi  and  Inveatment  Saourt- 
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^nnUevs  mi&  ^voUevs, 


R.  A.  Lancaster  &  Co., 

BANKERS    AND   BKOKERB, 
tIMITBD    BANK    BITILDINO, 

BROADWAY  AND  WAIJ>  8TRBBT,  NBW  YORK 
DIAI.IRS  IN 

Railroad  &  MlBcellaneonfl  Secarltles. 

Southern  Seaurities  a  Specialty. 

HIKAM  DKWINO.  (^LAIIK  DEWING.  F.  T.  BONTlCOtT. 

(Moiubor  of  Now  Vork  Stock  Uxohanjie.) 

H.  Dewing  &  Son, 

BACKERS    AIV1>    BROKERS, 

No.    18   Wall  Street,  New  York. 

(ttttcks  Hnd  Bonds  Hutitfht.  un<1  Sold  on  CommlMlon 
A'        Its  received  und    Interest  allowed  on  bal* 

lu  ■  itioh  lUHT  be  checked  for  at  aiiiht- 

I      ..    f.-'iin  A  Trust  Co.  6  per    cent  Debentures 

txiuKiiMind  sold. 

Simons  &  Chew, 

STOCK    BROKEKS, 
3  Kxchaiiare Courts  52  Broad«vay,N.¥ 

8tockP,  Bonds  and  U.  S.  (rOTemment  Seonrltlei 
BoQsht  Hnd  Sold  on  Commission. 

jAa.  D.  BIMONB,  BBTKRLT  CHIW, 

Memb«r  N.  Y.  dtook  Bzobanse. 
Member  N.  Y.  Produce  BzchanBre. 


Saulievs  »tiA  SvoluevB. 
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ameson,Smith&Cotting 

STOCK    BROKERS 

AND    COBtMISSION    MERCHANTS, 
23  Broad  St.  and  67  Exchange  Place 

STOCKS.    BONDS.    GRAIN     and      PROVISION! 
boUKht  and  sold  Id  New  York  and  ('hlcafto. 
ChiOTKo  Correspondenta.  VVM.  T.  BAKUR  &  CO. 
Direct  and  excluaWe  urlvate  wirfl 

Hflmoers  New  Vork  ttnd  Cblciufo  Stock  Uxcfaaiue- 
also  New  Vork  Mining  Stock  Bxchanjce. 

Rolston  &  Bass, 

BANKERS, 

30    BROAD    STREET,  NETP    YORK. 

Stocks,   Bonds  and  Miscellaneous  Securities. 
Correspondence  Solicited. 
___^ Onotjitlons  cheerfully  furnished. 


W.  H.  Goadby  &  Co., 

BANKERS   Am)   BROKJBRB, 

No.    8     IVA!.!,     STREET, 

Wew    York. 

B,A81K1«      JL.  b.  FHANKENHEIMER,     M.  SEUQHAN. 

Members  N.  T.  Stock  Exchanne. 

Asiel  &   Co., 

BANKERS    AND    BROKERS 

No.   51    EXCHANGK    PLACB. 

C^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Newr  York, 

Transact  a  Qenerat  BanklnK  Business,  Inclndlns 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bnr    and   Sell    InTestment   Seearttle*. 

P.  O.  BOX  8,847. 
A.  M.  KiDDSB.      WAYLAND  TrASK.       H.  J.  HoRSB. 
W.  C.  HHJ. 


ISoodtft 

Mct^etlatt 

^  So, 

BANKERS 

5S  Broadway,  cor.   Exchanire  Place,  N.  Y. 

Branch  OlUcf,  Vl»  I,a  Salle  St.,  ChlcaKO, 

TKAN:<Ar'T  A  (iENKIlAL  BANKING  BUSINESS 
INCl.rDlNi;    TIIK    I'URrilASK    AND    SALK  OF 
STOCKS  A.Nl)  BONDS  KOR   CASH  OR  ON    MAR- 
GIN.    BUY  AND  SKLI.    I .N V KSTM K.NT    HKCL'Kl- 
TIES.      INTKREST    ALI.DWKI)    ON     DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT.  _                        C.  W.  MCLEtLAJJ.  JR. 
RKrBEV  LELANT). 

BANKERS, 
T7NITED    BANK     BITILDINri, 

Wall    Street,  Corner  Broadivay. 

STOCKS,  BONPS  <e  OOUMEROIiL    PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
.t  New  York  Stc)ck  KxchanKe.    Advances  made  on 
b  iplness  paper  and  other  securities. 


%xxist  f£>sixavwciits. 


0OIJ.J,  TiTRimi,    jAK.TinunB.    M  ■•liiini.BT. 

Memb.  N.T.  Stock  Kxch.  gpeotal. 

C.  J.  Turner  &  Co.,  < 

BANKBRS   AND    BROKBRS, 
16    &    18    Broad   Street,  New    York. 

STOCKS,  BONDS,  GRAIN    AND  PROVISIONS 
bought  and  sold  In  New  Torfc  and  Chloago  market* 

U.B.UOLLINR.      F.A.VZNAOA.      FRANK  C.HULLINH 

H.  B.  HoUins  &  Co., 

BANKKRS    AND     nROKKRS, 
74  BROADWAY. 

Members  N.V.  Stock  BiohanKe. 

DBALBRS     IN      FIRST-CLASS       INVESTMENT 

SECURITIES 

But  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  fur  cosh  or  on  margin. 

Accents  for  Banks,  Bankers  and  Railroad  Com- 
panles. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

88   PINE   STREET,  NEW^  YORK. 


A.  B.  BATXMAN,  DOCOLA88  OKEKN, 

Memb.N.Y. Stock  Bxch.        Memb.N.Y.CottonBxch 

VV.  W.  DUDLKT. 

OREEN    dc    BATEnAN, 

38   WALL    STREET,  NEW  YORK. 
Stocks,  Cotton  aud  ForelKn  Excbanse 

PrlTate  Wire  to  Washington. 
BATBMAN  A  CO.,  WAHHINOTON,  D.  C. 


AVOrSTIKTE      HEARD, 

39  NASSAV  STREET. 

Loans  on  Railway  and  other  negotiable  securities. 
Purchase  and  sale  of  same.  Loans  on  Bond  and 
MortKace.    General  financial  business. 


"^xnst  ®0mpanijes. 


United  States  Trust  Co. 

OF  NEW  YORK, 
49    ^rALI«    STREET. 


iian.  H.  Arnold, 
Thomas  Slocomb. 
Charles  K.  Bill. 
Wilson  G.  Hunt, 
Wm  H.  Macy, 
Clinton  Gilbert, 
Danle!  D.  I^ord, 
tieorKe  T.  Adee, 
Samuel  Sloan, 


8.  B.  Chittenden, 
JohnU.Kboaaes 
Anson  P.  Stokes. 
Hobt.  B.  Mintum 
Geo.  H.  Warren. 
George  Bliss, 
William  Libbey. 
John  C.  Brown, 
Kdward  Cooper. 


NOt 

Capital, $2,000,000 

Surplus,       -------       3,541,608 

This  company  Is  a  lecral  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  Kuardian  or 
receiver  of  estates. 

INTKKE&T    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Bve  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 

und  females  unitccustumed  to  the  transaction  of  bnsl* 

ess.  as  well  as  relltrious  and  benevolent  institutions, 

will  dnd  this  company  a  convenient  depository  for 

fioney.  JOUN    A.  STEWAUT,  President. 

WILLIAM  H.  MACY.  Vice-President. 
JAMBS  £.  CLAKK.  Second  Vlce-Prest 

TRUSTEES: 

James  Low, 
W.  W.  Phelps, 

D.Willis  .lames, 

John  J.  Astor, 

John  A.  Stewart, 

S.M.BucklnKfaam 

H.  E.  Lawrence, 

Isaac  N.  Phelps, 

Erastus  rornind, 
W.  Bayard  Cutting. 
HENRY  L.  TliOKNKLL,  Secretary. 
LOUIS  G.  HAMPTON.  Assistant  Secretaiy 

The  Union  Trust  Co., 

air  AND   013  CHESTNUT  STREET. 

PH1I«AI>£1.PHIA. 

Aathorlsed  Capital $1,000,000 

Paid-up  Capital 500.000 

Charter  Perpetn^. 

Acts  as  Executor,  Administrator,  ABsl^nee,  Re- 
oelver.  Guardian,  Attorney,  Agent,  Trustee  and  Com- 
mittee, alune  or  In  connection  with  an  Individual 
appointee. 

Takes  charge  of  property  ;  collects  and  remits  in- 
terest and  income  promptly,  and  discharges  falth- 
ullv  the  duties  of  every  trust  known  to  the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  and  Boxes  (having  chrome 
steel  doors)  to  rent  at  f  5  to  $00  per  annum,  in  their 
new  and  elegant  chrome  steel. 

Fire  and  Burg;lar*Proof  Vaults, 

protected  hy  improved  time  locks. 

Wills  kept  in  Vaults  without  charge. 

B()nds  und  ^tr.eks.  IMiiio  and  all  valuables  securely 
kept,  underguarantee,  at  moderate  charges. 

Car  trusts  and  other  approved  securities  for  sate. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.Pres't.    JOIIXG.  READING,  V.-Pres't 
MAHLON  S.  8TOKK-,  Treasurer  A  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

Directors.— James  Long,  Alfred  S.  Gtllett,  Allison 
White,  r>r.  Chaa.  P.  Turner.  William  S  I'rlce,  John 
T.  Monroe,  W.  J.  Nead,  Thos.  R.  Patton,  John  G. 
Keadlng.  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D., 
Jos.  1.  Keefe.  Robert  I'atterson,  Theodor  C.  Kngel, 
Jacob  Naylor,  Tho.s.  <;.  HoihI.  Edward  I^.  IVrkins, 
I'UILA1>KM'IIIA:  Samuel  itid<lle.  (Jlkn  Riihii.k  I'a  ■ 
Dr.  George  W.  Kelly.  H  AUKisiirRC.,  Pa.;  J.  Simpson 
Africa,  lltJNTiNODON  ;  Henry  8.  Eckert.  Rkauinq  ; 
Edmund  3.  I>oty,  Miffijntown  ;  W.  W.  H.  Davis, 
r>OYI,E8TOWN  ;  R.  E.  Monaghan,  WI8T  CHESTER  ; 
Ohas.  W.  Cooper.  ALLB>  TOWN. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  It  Clinton  sta.,  Brooklyn,  N.  T. 

This  Companr  Is  authorised  by  special  cbartOT  to 
act  as  recelTer,  trustee,  Kuardlan,  exeeotor  or  ta- 
mlnlstrmtor. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  oolleot  Interest  ot  dlrldends.  reoelre 
registry  and  transfer  bmiks,  or  make  pnrohaee  an4 
sale  of  GoTemment  and  other  secnrltlee. 

RellKioQs  and  charitable  Institutions,  and  person* 
unaccustomed  to  the  transaction  of  bnjlnawi,  will 
Hnd  this  Companr  a  safe  and  convenient  deposltorr 
(or  money.       RIPLKY  ropks.  President. 

BDMUND  W.CORLIBS,  Vlce-Prest. 
TKUSTKKS: 
Joslah  O.  Low,     K.  V.  Knowlton,     fl.  E.  Plerrepont, 
Alex.  M.  White,  John  T.  Martin,    Henry  K.Sheldon, 
A.  A.  Low,            Wm.  C.  Kinsley. C.  1).  Wood, 
Alex.  McCue,      Kred.  ('roiuwe)l.    Wm.  u.  Male. 
MlchlChauncey.John  P.  Kolfe,      I  (nnry  Sanger 
Wm.  B.  Kendall,  E  W.  Cnrlles,        Ripley  Ropes. 
JAS.  R0H8  CfBBA.N.  Secretary. 

Metropolitan  Trust  Co., 

Mills  BulMliis,  3.5  Wall  St.,  New  York. 

PAID    UP  CAPITAL,  «I,00O,0O0. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court,  liocelre  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  tmsts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  siml!:ir  companies. 

THOMAS  IlII.LnoUSB,  President. 
FREDERIC  1).  TAPPEN.Vlce-PresIdeni 
WALTER  J.  BRITT.IN.  Secret^nr. 


^pttivil  ^ttucstmewts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALIi  ST.,  NEUr  YOKK, 

AND 

308   inONTAOI/E  ST.,  BBOOKI.Yn. 

GAS    STOCKS 


OA8    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND  ALL  KINDS  OF 

BROOKI.TIV    SECURITIES 

DEAI.T    IN. 

8BB   OAB   QUOTATIONS   IN    THIS    PAPBB. 

9lO.  H.  PRINTISg,                                 W.  W.  WALSH 
Member  N.  Y.  8t.ock  Bxchange. ^_^^ 

Stock    Privileges 

NEGOTIATED. 

INVESTinENr  SECURITIES 

BOUGHT  AND  SOLD. 
W^ANTEBj 

Rome  Watertown  &  *  ^KdensburK  Ists  and  Sds. 
Oswego  &  Rome  Bonds. 
Joliet  &  Northern  Indiana  Bonds. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
AI.BERT  E.  HACHFIELD, 

No.  6  Wall  Street. 


FOR  SALE— STOCKS  BY 

J.P.  Wintringrliam.  36  Pine  St..  N.  T 

Note  Telephone  Call.  282  JOHN,  not  yet  in  book. 
INfiil'KANCE.  "- 


Sh".     CITY   KK. 
50  Second  Aye. 
300 Third  Ave. 

BONDS. 
10.000  B'y&  7thA.lst8s,l(l04 
5,0()(i«dSl.MtStN.Alst. 
5.i  Oil  South  Ferry  7a,  "01. 
IS.llOOThird  Av.  7s,  1690, 

SCRIP. 
10,000  Dry  Dock  E.  B.  &  B. 
Tltt.ST  CO. 
&0  Am.  Loan  &  Tr. 
25  Karmers'  Loan&Tr. 
6  Union. 
IS  United  States. 

SUNDRY. 

20  B'klyn  Aca  Mus.tlcket. 
1  Brooklyn  Art  Atsno'n. 
1  Clinton  Hall,  with  use 
of  Mercant.  Libr. 


Sh8 

7  Ara-  E-xchange. 

20  Continental. 
15  Empire  City. 

100  Excliange. 
5<-i  Hamilton. 
10  Home. 

21  Knickerbocker. 
70  Long  Island. 

100  Mechanics'. 

^5  Niagara.  i 

10  Peoples'. 
100  Phenix. 
1011  RntKers. 
5  Star. 

5o  Sterling.  A 

10  Amer.  Steam  Boiler. 
CITY  KAII.ItOAI>. 

50  Bleecker  St.  &  F.  F'y. 

10  Broadway  &  7th  Ave. 
lOOCent.  P.  N.  &  B.  R.      I  _ 

25  42a  St.  Manh.  &  St.  N.  100  Otl."  Elevator. 

J.  P.  >Yintringliam,  :{«  Pine  ^t.,  N.  T. 

No.    21    NASSAU   8TKEET, 

DKALIB    IN 

CITY   RAIL.WAY  STOCKS 

GAS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stock n.  Inanrance  Stock* 


MORTG A  (JFH     Only  the  most  desirable  loans 
Absoiutessfety  and  satisfaction.    The  KansaA 
A  Missouri  Loan.Trust  Co.,  W  yaodotte.  Eansaa. 
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^^yjecial  %nvi&stmtnts. 


New  England         ^ 
Mortgage  &  Investm't  Co 

INCORPOKATED.  CAPITAI,  *150,0«0. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortgages.  Interest  B  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  In  Guaranteed  Iowa  Mortgages.  All 
security  personally  inspected.  For  paiticulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGE *  INVESTMENT  CO..  DE8  MOINES,  Iowa. 

F.  M.  Mills.  President.         H.  J.  Ranscm.  Cashier. 

Merchants'  Nat'l   Bank, 

DES    mOINBS,    IOWA. 

Capital,  tioo.ooo. 
Prompt  and  careful  attention  given  to  all  corres- 
pondence.    Collections  made  upon  favorable  terms. 


Jtisttrauct. 


%nBnxnnct. 


Safe    Investments. 

V  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  In  the  best  FarminK  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Norton,  Cash'r.  Lew  K.  Darrow.  Pres't. 
Refer  to 
GiLHAN,  Son  a  Co.,  Bankers,  N.  Y.  City, 
Merchants'  National  Bank,  Chicago,  Illinois 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YOKK,  January  24, 1885. 
The  Trustees,  In  conformity  to  the  Charter  ol 

the  Company,  submit  the  foUowlnj?  Statement 

of  Its  aflairs  on  the  3 1st  December,  1884: 

E*renilums  on  Marine  Risks  Irom 
Ist  January,  1884,  to  Slst  De- 
cember, 1884 $3,9.'i8,039  44 

Premiums  on  Policies  not  marked 
ofllst  January,  1884 1,447,756  70 


Total  Marine  Premiums  .....  $5,405,796  14 


Premiums  marked  off  ti'om  1st 
January,  1884,  to  Slst  Decem- 
ber, 1884 $4,066,271  04 


THIRTY-FIFTH    ANNUAL    KEPOHT 

MANHATTAN 
Life    Insurance    Comp'y 

OF    IVEW    TORK, 

Nos.  156  &  15§  BroadwH}. 

ORGANIZED    IN    1850. 


President,    HENRY    STOKES. 

First  Vice-President,  J.  L.  HAI.SEY, 

Second  Vice-President,  H.  B.  STOKES, 
Secretary,  H.  Y.  WEMPLE. 

Actnary,  8.  N.  STEBBIN8. 


Minneapolis,   Minn. 

Collections 
I 


Special  attention  given  to 
Collections  and  Remittan- 
'ceson  day  paid. 

»-«Tri=.r«-m*»T-i<-e    Choice  MortgaKes  on  Iin- 
nVeStmeiHS.  proved  city  property. 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE 

.  O.  Box  320. 


&   CO.,  Private  Bankers, 

minneapoUs,  minn. 


TOE    IITESTERN 

FarmMortgage  Co., 

1,AWRENCE,  KANSAS, 

Offers  to  investors  the  best  .securities  In  the  market. 
FIRST  MORTGAGE  LOANS  ll'O.V  IMfHOVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Vork.  Funds  promptly  placed.  Larue 
eiperience.  Nolosses.  Send  for  circular, references 
and  sample  forms.  F.  M.  I'KRKINf'.  I'resldont; .).  T. 
WARNi,  Vloe-Prest.;  L.  H.  PERIil.NS^  Secretary; 
CHAS.  W.  GILLKTT.  Treas.;  N.  F.  HART,  Auditor. 


Losses  paid  during   the   same 
period $2,109,919  20 

Returns  of  Premiums  and  Ex- 
penses        $787,789  40 


THE 

Kansas  Loan  &  Trust  Co. 


TOPEKA,  KAN. 

T.  B.  8WBKT,  Pres.  GEO.  M.  NOBLE,  Bec 

Is  the  oldest  and  largest  Institution  in  Kansas, 
Klvirui  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  87,000.000 
of  these  loans  for  Savings  Banks,  Insurance  Com. 
panies.  Estates  and  private  parties  East.  Send  for 
elrcnlar. . 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTHING  SAFER.  AIjWATS  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  inOORE, 

84  Bast  Market  St..  IndlanapoUat  In  J 


The  Company  has  the  following  Assets,  viz.: 
Dnited  States  and  State  of  New 

York  Stock,  City,  Bank  and 

otherStocks $8,776,685  00 

Lioans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 410,000  00 

Premium  Notes  and  Bills    Re- 

r-elvaole 1,454,959  73 

'lash  in  Bank 261,514  65 


GROWTH  OF  THE  COMPANY. 

Net  Assets,  Dec.  31, 1883 $10.426,.i0S  43 

Income  Accounts,  year  1 884 . . .      2,035,530  SO 

Total $12,462,033  73 


DISBURSEMENTS. 
Paid  claims  by  death,  matured 

endowments  and  payment  of 

annuities *660.284  83 

Paid  dividends  ....    274.520  61 
Paid     ourchased 

policies 182,909  26 

Paid  salaries,  office 

agency,  real   es- 

t  a  t  e  ,    comniis- 

sion.s.  taxes,  med- 
ical departraenT, 

advertising   and 

other  expenses..     2flS,266  3.5—  1,415,98108 

Balance $11.046,0.52  70 


Amount $12,938,289  38 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE    No.    11    PINB   STREET, 
BROKERS    AND     I>  E  A  li  E  R  S 

IN 

B  o  r^  i>  s. 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  Tlilrd  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVTDEND  OP  FORTY  PER  CENT  !► 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1884,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board. 

J.  H.  OBAPmAN,  Secretary. 


TRUSTEES: 


ITIARINE  AND  IN1,AND  INSURANCE 

COMMERCIAL   MUTUAL 

INSURANCE    COmrANY, 

57  &    59    WILLIAM    STREET.    NEW  YORK. 
ASSETS. 

United  States  Securities *218,5i)0  (X» 

Bank  Stocks  of  New  York  City  Banks. . . .      93,83fi  00 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  In  Banks 347.188  45 

Premium  Notes.  Cash  Premiums.  Re-in- 

Burance  and  otoer  Claims 87.553  31 

Total  Assets,  January  1 .  1885 $743,861  76 

W.  1BVINGCOME-.  President. 
Hknky  D.  King.  Sec.  w  ai.vwrigut  Habdie.  V.P. 
ly  This  Company  issues  Certificates  of  Insurance, 
losses  payable  in  LONDQN,  at  its  Bankers.  Messrs 
BROWK  SHIPLKV&CO, 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Ben.liimin  H.  Field, 
Josiah  O.  Low, 
Horace  Gray, 
WUllam  E.  Dodge, 
William  H.  Maoy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUllam  H.  Webb, 
'.h&rles  F.  Bard?t*. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vloe-Prealdeot 
A.  A.  RAVEH,  Ifl  Vice-President 


LIST  OF  ASSETS. 

Cash  on  hand 

Cash  in  bank  and  trust  comj-any 

Bond  and  mortjia^ies 

Loans  on  policies  iu  f..rce 

United  States  and  N.  Y.  stocks 

market  value 

Real  estate  at  cost 

Premiums   deferred    and     i  u 

course  of  c  'ilectiou  and  trans- 

niissiou 

Loans  on  stocks  and  bonds  — 

(Maaket  value  of  tbe  securi- 
lies,  !H,r>26,S7.^.) 
Interest  dtie  and  accrued,  and 

all  other  property    


*543  'J  2 

346,313  52 

2,M6K,108  23 

l,2'.il,01.'>  43 

1,793.597  6!) 
tfl2,912  yl 


147,595  1  5 
3,547,006  62 


Gross  assets  . 


110,9,59  95 
.¥11,016,052  70 


Rep.-rted  claims, 
awaiting  proof. 
&o $220,616  00 

Dividends  unpaid 
and  other  liabil- 
ity   .128,182  07 

Reserve  on  exist- 
ing policies,  cal- 
culated by  New 
York  Ins.Depart- 
ment 8,403,550  00- 

Surplus  by  above  standard,  (viz.. 
Amer.  Ex.  l^apercent) 


8.752,378  07 


f  2,293,674  63 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley. 
William  D.  Morgan, 
Isaac  Bell. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORGANIZED    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.   H.    BROSNAN,  President. 
C.  P.  Fralkioh,  Seo'y.  A.  Wheelwright,  Ass't  Sef . 
GEO.  U.  BUHFOBD,  Actuary. 
All  the  proflts  belong  to  the  policy-holders  ex- 

AirPoilcles  henceforth  Issued  are  Incontestable 
for  any  cause  after  three  years.  .,.,.„„,„ 

Death  Claims  paid  at  once  as  soon  as  satisfuotorj 
tToofs  are  received  at  the  Home  Offlce.  ,,,„., 

Absolute  security,  combined  with  the  laruost  1  ber- 
ality.  assures  the  popularity  and  success  of  this  (  o. 

All  form    of  Tontine  Policies  Issued. 

GOOD  AGKNTS,  desiring  to  "-eprese"'  '^e  Com- 

§any.  are   invited    to  address    J.    8.    GAftMBV, 
nperintendent  of  Auencles,  at  Home  Office. 

Comparison  of  Business. 
1883. 


18S4.         , 

Paym'ts  to  Policy-holders  I 

for  Death  Claims,  Endow-  I 

ments.  Annuities,  Surren-  ..„„„„      ««Qfii.Qifl  ' 

ders  and  Dividends ^^{^fj^,    lISTk"^' 

New  Insurance  Written . . .  .«^^^.|}1,^  «f;-eM^ 

Insurance  In  force »17,167,105  00  «19,78»,(Al  00 

Interest  due  and  unpaid  un  Total  Assets.  Deceio- 
I  beriSl,  1881,  NONE. 


Jamdaht  81,  1885.] 

THE  CHRONICLK 

▼ 

ItiBtivattCje. 

lutcvcst,  piviacnAs,  Stc. 

STATEMENT 

'                      WA\   4'0.-nFAKV, 

or  ^ 

The  Mutual  Life  Insurance  Company  of  New  York, 

F.  S.  WINSTON,  President. 

S'or  the  year  etidlitg  Dvetinber  3ist,  iHS4* 

AMET* •10S,8T«,tT8.61 


Annuity- 

Aooount. 

No. 

Ann. 
Payments. 

Ko. 

Ann. 
Paymenta. 

Annuities  In  force,  Jan. 

IPt    I'HI 

Prcinfiiiii  Annuities.... 
AuuuiUgs  Li8UQ<l 

0. 
5 

$23.1.'»  SI 
8,l!74  91) 
U7m  70 

Anntillfc!)  In  force,  Jan. 

1st,   IS!*.') 

Premium  Annuities... 
Auuuities  TernUuuted.. 

81 

tSUMl  63 
2.9iVl  44 
l.OUil  90 

CC 

128,505  97 

OS 

tS8.Ses9T 

Ineuranoo 

Account. 

No. 

Amount. 

No. 

Amount. 

Policies  In  force,  Jan. 

1st,  l.vtl 

RlskK  Assumed 

110,99.0 
11,194 

$3)2.916  033 

a4,tJ75,989 

Policies  in  force,  Jon. 

1st,  ii-sr)    

EUJis  Terminated 

114  801 

7,380 

$3.'ii.78n,2a's 

25,8.32,738 

120,181 

$377,622,021 

123,184 

$.377,022,021 

Revenue    Account. 


Cr. 


To  Balance  from  last  account. . 

..  $<M,<I72,108  86 

By  paid  Death  Cliilms 

$3,228,820  a3 

"  Prcmiunis  vo'tI\  od 

. .     13,(«0,238  43 

*' 

** 

Matured  Kiulowmonts.... 

2,490,451  C9 

..       5,245.059  98 

J  Total  cluims— 
)          $7,717,275  82 

\ 

^ 

.. 

Annuities 

DiTidotids 

25,926  08 
,3,141,164  12 

»i 

n 

Surrendered  Policies  and 

Additions  .    

3,0.37,696  17 

( Total  paid  Poiicy-hold- 
1       ers— $l3,92;i,0B2  19 
tommi9.sioii9.    (payment 

I 

( 

of   current  and  extin- 

srulsliment  of  future).. . 

907,646  19 

Premium  cliarged  off  on 
Securities  Purcha.sed. . . 

1,131,172  33 

Taxes  and  Assessments. . . 

243,169  61 

(( 

** 

Expenses 

Balance  to  New  Account 

872,263  87 

'* 

97,009,913  08 

$114,007,427  27 

$114,067,427  27 

nr. 


Balance    Sheet. 


Cr. 


To  Reserve  at  four  per  cent 

$98.242,.543  CO 

By  Bonds  Secured  by  Mortgages 

"  Claims  liy  tii.r.rh  not  yet  due.. 

80>,3S7  00 

on  Real  Estate $16,978,527  96 

"  Premiums  paid  in  advance. . . 

87,477  36 

"    United  States  and  other  Bonds    34,522,822  00 

"  Sui-plus  and  Contingent  Guar 

- 

"   Loans  on  Collaterals 0,898,.387  60 

anicc  I'^und 

4,743,771  15 

"   HealEstalo 10,282,693  04 

"   Cash  in  Banks  and  Trust  Com- 
panies at  interest 2.644,9? 8  54 

"   Interest  accrued 1,262,418  54 

•^^■^ 

"   Premiums  deferred,  quarterly 

"   Prcmium.s  in  transit,  principally 

for  December 138,714  61 

"   Suspense  Account 37,314  14 

$103,870,178  51 

$103,876,178  51 

NOTE  -If  the  New  York  Standard  of  four  and  a  half  per  cent.  Interest  be  used,  the  Surplus 
is  over  Sri  000  0.10. 

From  the  SurpUis.  as  appears  in  the  Balance  Sheet,  a  dividend  will  be  apportioned  to  each  par- 
ticipating- Foiicy  which  shall  be  in  force  at  its  anniversary  in  l^j^5. 

Assets $103,876,173.51 

New  York,  January  21, 1S83.  


BOAUD    OP    TUU8TEE8. 


Frederick  S,  Winston, 
Saml'el  E.  Spkoulls, 
Ll'CU's  Rob:nson, 
Samuel  D.  Babcuck, 
George  S.  Coa, 
John  E,  Develin, 
Sevmour  L.  Hi^sted, 
Richard  A.  McCukdy, 
Jambs  C.  Holuen, 


Hermann  C.  von  Post, 
Geokge  C.  Richakixson 
Alexander  H.  Rice, 
William  F.  Babcock, 
F.  Katchford  Starr, 
Ekeijerick  H.  Cossitt, 
Lewis  May, 
Oliver  Harriman, 
Henry  W.  Smith. 


John  H.  Sherwood, 
CJeorce  H,  Andrews, 
Robert  Olvphant, 
George  F.  Baker, 
Benj.  B.  Sherman, 

ios.  Thompson, 
tUDLEY  OlCOTT, 

Anson  Stager, 
Frederic  Cromwell, 


JiLiBN  T,  Davies, 

Robert  Sbwell, 

S.  Van  Rensselaer  Cruger 

Charles  R.  Henderson, 

George  Bliss, 

Rufus  W.  Peckham, 

Wm.  p.  Dixon, 

J,  Hobart  Hbrrick. 


OFFICE: 

COMPANY'S    BUILDING,    Nassau,    Cedar    and    Liberty    Streets. 


^nctian  S^nlts. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REQULAK  AUCTION 
BALES  Of  all  classes  of 

STOCKS  A!VD  BONDS 

ON 
WEDNESDAYS  AND  SATURDATB. 

ADRIAN   H.  ItlUI^LER  &    SON, 

No.    7    PINE    STREET.    NEW   YORK". 


FOR  HALE.— Timber  and  Mineral  Lands.  Farms 
Kanclies,  Winter  Homes,  in  ull  Southern  States 
>nd  in  Mexico.  Colonies  located.  W.  U.  STUAHT, 
'vand  Agent,  03  Carondelet  St.,  New  Orleans,  La. 


^pjecial  Snxrjestmeuts. 


E.    S.   Bailey, 

T    PINE   STREET. 

DKAUNOa  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  abore  aecnritlei ;  or  they 
wli  I  be  told  on  oommlssion  at  leUer's  option. 


H.  L.  Grant, 

No.     145     IIROADIVAV, 

NEW     YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD, 
See  Qnotations  of  City  Railroads  In  this  paper. 


OFFICIO    OF   TIIK    HKOUICTARY, 

M(i\turai.,  Jnri.  '4H,  IHWi, 

The  tialf-yi'nrly  dlvldtrnd  npuii  rtir  f-npitii  4it.,rj(  ., 
tlilH  conipHity,  ut  llio  rut«  of   'Cir:  : 
|>er  iiimiini,  «iTiir«Ml   urnW-r  itKrc    . 
orriiiifiii.  <•!'  t  )i(v  1)11  111  hi  Ion  of  Can.' 

It    8ii(n>leiut'rit,!iry   liitert'tit  divl  :  j 

TWO  ('Kit  CKNT  imr  annum,  fl- 
pany,  loftethur  forming  u  liulf-y< ;  ; 

Httid   stork  lit.  tli«  rate  of    HIV  I  ,     r 

annum,  will   he   piihi   on   Kchruary  i«,  i-^-ri.  to  utoclt- 
hotil<;r!<  ol  rocord  on  itnil.  <lnle. 

VVtirniiilH  for  thl-i  divldond.  pnTaMe  at  tbo  ncrenrr 
of  the  HanJc  of  .Montreal,  G«  Wall  Htrc^'  n..*  Vrrir, 
will  ho  delivered  on  and  after  Keb.  '.'•'  ■■" 

offlco  of  the  eompany's  agents,  Mannrn.  .'  <  V 

TOD  *  Co..fi;j  William  rttn;et.  New  Y.  ^- 

hiddprs  who  jiro  reKi»torcd  on  the  Montreal  or  Acw 
V(»rk  UfKl-ter. 

Wur'nnts  of  European  shareholders  who  are  on 
the  London  llefclster  will  be  payable  InstorltnKat 
the  rate  of  four  HlilillnjiH  and  one  penny  halfpenny 
(4s.  l^d.)  per  dollar,  lews  income  tax,  and  will  bfl 
delivered  on  or  about  t  ho  same  dnto  at  the  office  of 
Mesnrs.  Morton,  Hose  ^  Co..  Bartholomew  Lane. 
London,  Entrlanrl. 

Tlio  transfer  books  of  the  company  will  be  re- 
opened at  10  u'cluck  A.  M.  on  Wednesday.  Kebmary 
18,  1885. 

By  order  of  the  Board. 
_ C.  DRINKWATBR.  Secretary. 

WKSTERIV    RAIIiROAD  COMPvlNY 

'V  U1-'  MINNKSOTA  {now  ST.  PAULA  NOUTH- 
EKN   I'ACll-lC  UAILWAV  COMPANY.) 

Notice  Is  hereby  ^tven  that  the  undersigned,  the 
trustees  under  the  mortgaKo  dated  May  1,  1881, 
made  by  said  company  to  ua,  to  secure  an  Issue  of 
HO  bonds  of  fl.fXJO  each,  all  of  that  date,  have  desig- 
nated, iind  we  hereby  call  in,  for  redemption,  as  pro- 
vided In  the  niorttra^e,  all  the  outstandinif  bonds  of 
said  issue,  naiuely,  bunds  numbered  as  follows; 


1 


15 

36 

-      7S 

99 

120 

IB 

37 

79 

100 

121 

17 

44 

80 

101 

122 

IH 

43 

81 

1Q2 

123 

10 

4U 

82 

101 

124 

20 

47 

83 

lot 

12S 

i!l 

48 

84 

105 

12ft 

22 

49 

85 

l(i6 

127 

23 

SO 

86 

107 

128 

24 

01 

87 

108 

129 

25 

62 

88 

109 

130 

28 

53 

89 

110 

131 

27 

54 

to 

111 

132 

28 

66 

91 

112 

133 

29 

57 

92 

113 

134 

«() 

68 

03 

114 

185 

»l 

69 

94 

115 

136 

32 

60 

95 

116 

S3 

^S 

96 

117 

Si 

76 

97 

118 

85 

77 

98 

119 

Beln^  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow,  Lanier  &  Co..  bankers,  26  Na»saa 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thencetorth  wholly  cease. 

OCTOBElt  2.',  1M84. 

CHAKLEMAGNE  TOWER.)  .^.„^ 
WILLIAM  S.  LANK.  i  vrustees. 


ST.   PAITl.  &    NOKTHEKIV  PACIFIC 
KAILWAY     COMPANy. 

NEW  YonK,  January  20.  1885. 
General  Mortgage  Sl.X  PEK  CENT  coupons  of  this 
company,  maturinK  Feb.  1  pro.v.,  wili  be  paid  on  and 
after  that  date  at  the  baukine  house  of  Messrs.  Win- 
slow,  Lanier  &  Co.,  20  Nns^au  t^t..  New  York  City. 

The  QUAllTKKLY  INTKKKS T,  due  Veb.  1,  upon 
the  reRistered  bond  certificates  will  bo  transmitted 
at  maturity  to  holders  of  record  Jan.  2(1  inst.,  from 
which  date  until  Feb.  I  inclusive,  the  transfer  books 
will  be  closed.  GEO.  8.  JO.vES, 
Treasurer. 

THE    ST.    PAUIi    ITIINN£APOI<IS    ic 

J-        MANITOBA  KAILWAY  COMPANY, 

No.  <13  William  Mthket.        ) 
■  NKW  Yohk.  Jan.  12.  1885.  5 

The  directors  of  this  company  have  declared  a 
QUAHTEHLY  IJIVIDKNU  of  ONE  AND  ONE- 
HALF  PKK  CENT  on  the  capital  sto<;k  of  the  com- 
panv,  payable  at  this  office  on  and  after  February  2, 
1885.  to  stockholders  of  record  on  that  date. 

The  stock  transfer  books  will  be  closed  at  3  o'clock 
P.  M.,  Jan.  17,  IfiH.'J,  and  will  be  re-opened  at  10  o'clock 
A.  M.  on  Feb.  3.  1885. 
JOHN  S.  KENNEDY,  Vice-President. 

AinEKIC.\N    LOAN    &    TKUST  COIH- 
PANY,  113  BUOADWAV, 

New  York.  Jan.  8, 1885. 
A  Dividend  of  THREE  PER  CENT  on  the  capital 
stock  of  this  company  has  been  declared,  payable  on 
and  after  January  31, 1885,  at  the  office  of  the  com- 
pany. Transfer  books  close  January  21,  at  3  P.  M., 
and  open  on  the  morning  of  the  nA  of  February. 
W.  D.  SNOW,  Secretary, 

poupoNS  OF  the:  kochkstkr  &. 

^''PITTSBUKG  RAILROAD  COMPANY'S  FIRST 
MORTGAGE  BONDS,  maturing  February  Ist,  will 
be  paid  on  and  after  February  2,  at  the  Union  Trust 
Company  of  this  city. 

FRED.  A   BROWN,  Treasurer. 


pOUPONS 

V^GAGK  BONl 


OF    THE    FIRST    MORT- 

DS  of  the  GALVESTON  UARRIS- 
BlIKti  &  SAN  ANTONIO  RAILWAY  COMPANY. 
due  Fei»ruary  1,  1K85,  will  be  paid  at  the  Banking 
House  of  SPEYER  &  CO.,  21  Broad  Street  (Mills 
Building),  New  York. 
CHAS.  BABBIDGE.  Treasurer. 

NOTICE.— THE  FORT  \fAYNE  NA- 
TIONAL BANK,  located  at  Fort  Wayne,  in  the 
State  "f  Iniliana,  Is  closing  up  its  affairs,  Itscorporate 
existence  having  expiretl  at  close  uf  business  on  iho 
'24th  day  of  January,  lH8o.  All  note-holders  and 
others,  creditors  uf  said  Association,  are  therefore 
hereby  nutitled  to  present  the  notes  and  other  claims 
against  the  Assnciati^in  for  payment. 
Dated  Jan.  aii,  IHK).     J.  D.  BONl),  Cashier. 


NOTICE.— THE 
BANK  Of  K( 


FIRST    NATIONAL 

t  Ji.^  BANK  Of  KOKoMtJ.  located  at  Kokomo,  In  the 
I  Stlte  of  Indiana,  isckisingui>  its  affairs;  all  note- 
L  holders  and  other  creditors  of  said  Association  are, 
I  therefore,  hereby  notitled  to  present  the  notes  and 
1  other  claims  against  tte  Association  for  nayment. 
D  ited  Jan.  1, 1885.  C.  A.  JAY,  CasUer. 


va 
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%nUvt3t,  gini&m&Sf  Stc, 


^^^  I. 


rPHE  INTEREST  ON  THE  FOL,I-0\»'- 

.  -•■  ING  bonds  is  piiyable   at  the  banking  house  of 
/Messrs.  VVINSl.OVV,  LANIKU  &  CO.,  corner  of  Ivas- 
sau  and  Cedar  Streets,  New  i'ork  City,  on  and  after 
'  ebruary  1,  1886 
!nluni'oas  &  Toledo  Railroad  Company— 
y^.i^t  5lortKaRe78 
Lawrence  Uailr<)ad  Company- 
First  M(>rt{,'aKe  78. 
Lawrenccburg,  Indiana- 
Municipal  7s. 
Marietta,  IJhio — 

Mar.  &Cin.  Aid  8s. 
New  York  Locomotive  Works- 
First  Morticage  6s. 
Pitts.  Fort  Wayne  &  Chicago  Railway  Company- 
First  Mortgage  78,  Series  "B." 
Second  Mortgage  7s,  Series  "H." 
Randolph  County.  Indiana- 
Gravel  Koad  Gs. 
Rock  Island,  Illinois- 
Water  Works  5s. 
St.  Paul  &  Northern  Pacific  Railway  Company- 
Mortgage  6s. 

FEBRUARY  II. 
Howard  County,  Indiana-- 
Gravel  Road  6s. 

FEBRUARY  12. 
Centrevllle,  Indiana- 
Town  6s. 

:FEBKUARY  15. 
Hamilton  County,  Indiana- 
Gravel  Road  63. 

FEBRUARY  16. 
Kirklin.  Indiana- 
School  7s. 

FEBRUARY  S!5. 
Gallipolls,  Ohio- 
Municipal  8s. 

Oolumbus,  Indiana—  ,    , 

Bonds  Nos.  3,  6  and  7,  Series  "A,"  called  and 
payable  July  1,  1885.  Interest  ceases  on  that 
date. 


^tttatxjcial. 


OFFICE  OF  PUI-l.niAIV'S  PAI.ACE 
CAR  COMPANY',  CmrAGO,  dan.  80,  1885. 
IJIVIUKNO  No.  72. 
Theusual  QUARTERLY  DIVIDEND  of  TWO  (8) 
PER  CENT  on  the  capital  stock  of  this  company 
from  net  earnings  has  been  declared,  payable  Feb. 
16,  1885,  to  stockholders  of  record  at  close  of  busi- 
ness Feb.  2. 1886.  Transfer  books  close  Feb.  2  and 
re-open  Feb.  17, 1885. 

A.  S.  WB1N8HEIMBB,  Secretary. 


COUPONS  OF  THE  CHESAPEAKE 
OHIO  &  SOUTHWESTERN  RR.  COMl'ANY'S 
FIRST  MORTGAGE  BONOS,  and  of  the  I'ADU- 
CAH  &  ELIZAHKTHTOWN  RR.  COMPANY,  due 
February  1,  1ks5,  will  be  paid  at  the  office  of  the 
Company,  Mills  Building,  23  Broad  Street,  New  York. 
I.  E.  GATES,  Treasujer 

HE    NATIONAL    BANK    OF     THE 

REPUBLIC,  New  Youk,  ,lan.  30,  1886.— The 
Board  of  Directors  have  this  day  doctored  a  divi- 
dend of  (8)  THREE  PERCENT,  free  of  taxes,  pay- 
able on  a  .d  after  Mondav,  February  W.  1HH5.  until 
which  date  the  transfer  books  will  be  closed. 

E.  II.  I'Ul.I.KN,  Cashier. 


Ilfittaucial. 


The  Corbin  Banking  Co. 

115  Broadway,  New  York. 
7  A2fD  8  PER  CENT   FARM  MORTOAOBS. 

Would-be  invent^ora  eccasionally  express  surprise  that 
we  arg  able  to  safely  conduct  the  hiislness  of  viortaaue 
loans  upon  improved  furms  located  oiic  thtmsand  or 
more  viiles  distant.  This  is  a  business  we  have  fol- 
lowed all  our  lives.  We  commenced  over  thirty  years 
<no  til  a  small  way  in  Iowa.  As  our  loans  increased 
inpublic  favor  we  grad'ially  extended  the  field.  During 
all  these  years  we  liaise  accwmulated  such  a  fund  of  in- 
formaiion  regarding  tiie  laws,  lands  and  people  of  our 
agricultural  States  as  enables  us  to  nerjo^i'ite  as  safely 
upon  famu  fifteen  hundred  miles  from  Netv  York  as  to 
make  a  call  loan  with  usual  margin  in  Wall  Street, 
^his  statement  is  based  upon  our  record  of  past  trans- 
actions, and  persons  having  funds  which  they  wish  to 
invest  for  a  term  ofymrs  where  there  is  abundant  secur- 
ity and  handsome  returns  should,  in  their  own  interest, 
call  upon  -us  for  i}iformaiion  concerning  the  advantages 
of  titese  loans. 


4-2(1  St.  Manhattanville  & 
St.  Nicholas  Av.  Ry.  Go's 

First  Mortgage  6  Per  Cent  Bonds. 

Due  1010.    Interest  March  and  September. 
Union  Trust  Company,  Trustee. 

Total  authorized  issue,  11,200,000 
BOUGHT  AND  SOLD. 
J.  B.  McGEORGE,  20  Broad  St.,  N.  H. 


Car  Trust  Bonds, 

WK  MAKE  A  SPECIALTY  OF  THESE  VERT 
BAFK  SECURITIES,  AND  BUT  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DB8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLT 
BBCURED  BY  THE  DIRECT  OBLIGATION  OF 
TH«  RAILROAD  EQUIPMEKT  COMPAWY. 

POST,    MARTIHf    &    CO., 

No.    34    FINE   STREET. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW^, 
TOP£KA,    KAKSAS. 

Commercial  ond  corporation  law  and  municipal 
bonds,  Bpeclaltiea. 

Rkferknces:  Hon.  D.  J.  Brewer,  U.  P.  Circuit 
Judge;  Corbin  BankltiK  Co.,  New  York;  Eastern 
BanKtnR  Co.  and  Gen.  I- .  A.  Osborn,  Boston,  and  the 
Bank  of  Topeka,  Topeka.  Kansas,  i  ,        ^^ 


^fiuaticial. 


Hannibal   &  St.    Joseph 

RAIIiROAD    COMPANIT, 

Proposals  for  Six  Per  Cent  Bands. 

Tnis  Company  has  for  sale  $3,000,000  of  its  ConsoU  _ 
dated  Mortgage  Sir  Per  Cent  Bonds,  due  March  1, 
1911,  which  are  a  part  of  an  issue  limited  to  $8,000.- 
000.  of  which  $3,000,000  have  already  been  Issued- 
and  the  remaining  $5,000,000  can  be  used  only  upon 
the  redemption  of  an  equal  amount  of  bonds  secured 
by  prior  mortgages.  The  proceeds  of  the  bonds  now 
offerred  for  sale  are  to  be  used  towards  the  payment 
and  retirement  of  the  Company's  Eight  Per  Cent 
MortgiMje  Bonds,  maturlnji  March  1, 1885,  of  which 
there  are  about  $8,700,000  outstanding. 

Upon  the  payment  of  the  bonds  due  March  1,  18S5, 
the  Consolidated  Mortgage  Bonds  will  become  a  First 
Mortgage  upon  the  wlioleiiSa  miles  of  railroad,  and 
all  other  property  of  the  company,  subject  only  to 
prior  liens  on  the  Kansas  City  &  Cameron  and  Quincy 
&  Palmyra  branches,  together  66>^  miles  In  length 
and  upon  which  there  are  $1,585,000  bonds  issued  and 
outstanding,  against  which  an  equal  amount  of 
Consolidated  Sixes  is  hold  in  reservo  by  the  trustee. 
Sealed  proposals  for  the  purchase  of  the  whole  or 
any  part  of  $3,000,003  Consolidated  Mortgage  Six  Per 
Cent  BoEds  of  this  company  are  Invited  till  Thurs- 
day, Feb.  5, 1885,  at  12  o'clock,  M.,  when  the  bids  will 
be  opened  and  the  accepted  bids  declared. 

The  terms  upon  which  the  above  bonds  are  offered 
are  as  follows : 

A  deposit  of  $50  per  bond  on  the  bonds  awarded 
will  be  required  upon  notice  of  the  acceptance  of 
bids.  This  deposit  may  be  made  either  in  cash  or  in 
llaunibal  &  St.  Joseph  Railroad  Company  Biifht  Per 
Cent  Bonds.  If  the  deposit  is  made  in  cash,  interest 
will  bo  allowed  on  sxch  deposit  at  the  rate  of  four 
per  cent  per  annum  to  March  1,  1885. 

All  payments  will  be  due  March  1, 1885.  and  the 
bonds  will  draw  interest  from  that  date,  but  the  op- 
tion Is  given  to  defer  the  payment  of  the  whole  or 
any  part  of  the  purchase  money  for  a  period  not  ex- 
ceeding sixty  days  from  March  1,  1885.  Accrued 
coupon  interest  on  the  bonds,  from  March  1  until 
paid  for,  will  be  charged  where  payments  are  deferred 
Prepayments  may  be  made  in  cash,  or  in  Hannibal  & 
St.  Joseph  Railroad  Company  Eight  Per  Cent  Bonds, 
at  the  face  value  of  bond  and  March  1  coupon,  for 
which,  after  examination  of  the  Eight  Per  Cent 
Bonds,  at  Boston,  the  Six  Per  Cent  Bonds  will  be  de- 
livered as  rapidly  as  possible  The  provisions  of  the 
Consolidated  Mortgage  prohibit  the  trustee  from 
certifying  Six  Per  Cent  Bonds,  except  upon  the  sur- 
render and  cancellation  of  an  equal  amount  of  Eight 
Per  Cent  Bonds.  In  lieu  of  any  part  of  the  bonds 
which  cannot  be  delivered  Immediately,  the  com- 
pany will  issue  its  receipt,  agreeing  to  deliver  the 
bonds  as  soon  as  they  can  be  obtained  from  the  trus- 
tee. In  which  little  or  no  delay  Is  anticipated. 

Payments  will  bo  received  and  bonds  delivered 
either  at  the  National  Bank  of  Commerce,  New 
York,  or  at  the  office  of  the  Chicago  Burlington  & 
Quincy  Railroad  Company.  In  Boston,  Mass. 

Proposals  should  be  addressed  to  C.  K.  Perkins, 
President  Hannibal  &  St.  Joseph  Railroid  Company, 
Boston,  Mass.,  and  endorsed  '*  Proposal  to  Purchase 
Hannibal  &  St.  Joseph  Six  Per  Cent  Bonds." 
•  The  comi)any  reserves  the  right  to  reject  any  or  all 
bids.  Per  order  of  the  Board, 

Vf.  J.  LADD,  Secretary. 
Boston*,  January  26, 1885. 

Proposals  for  Water  Bonds 

6  Per  Cent  Five-Twenty  Year  Bonds. 

Proposals  are  desired  in  whole  or  in  part  for  the 
Five  Per  Cent  Five-Twenty  Year  Funded  Debt  Bonds 
of  the  ELIZABETH  WATER  CO.-whloh  was  char- 
tered in  1854,  and  is  in  no  way  connected  with  the 
City  Government  of  Elizabeth  or  its  indebtedness. 

The  whole  issue  of  bonds  to  be  1400,000— In  the  de- 
nomination of  11,000.  The  object  of  this  loan  is  to 
fund  at  a  lower  rate  of  interest  the  entire  indebted- 
ness of  the  Company,  upon  which  seven  per  cent  has 
been  promptly  paid  for  the  i)aat  thirty  years.  The 
stock  of  this  Company  is  paying  eight  per  cent. 

The  Mortgage  to  secure  this  loan  will  be  made  to 
the  Farmers'  Loan  &  Trust  Company,  as  Trustees. 
Sealed  proposals  to  be  sent  to  R.  G.  Holston,  Presi- 
dent of  the  Farmers'  Loan  &,  Trust  Company  of  New 
York,  to  whom  bidders  are  referred  for  particulars. 
Bids  must  be  presented  on  or  before  February  kSth 
lu-ox  The  Company  reserves  the  right  to  refuse  any 
or  all  bids.  JOSEPH  BATTIN,  President. 

ELIZA  1ii-:tH,  N.  J.,  ,Ianuary  23,  1885. 


TO  THE  BONDHOLDERS  OF  THE 
EAST  TE.NiNESSEE  VIRGINIA  & 
GEORGIA  RAILROAD  CO. 

The  undernigned,  appointed  a  committee  to 
aid  in  carrjing  o\it  the  FuiidiuR  Plan  recom- 
mended by  the  Board  of  Directors  of  the  E.  T. 
V.  &  G.  K.  R.  Co.  at  its  niccfiig  on  Dec.  30, 
1851.  respectfully  aubmit  t\n  following  extract 
and  recommendations  from  said  plan  : 
Interest  due  and  estimated  deficit 

for  1885  and  1886 $1,2.10,000 

Amount  required  for  betterments.      1,000,000 


Total $2,230,000 

To  secure  this  amount  it  was  recouimeuded ; 

I.  That  I  bo  holders  of  tlie  consolidated  5  jier 
cent  bonds  be  asked  to  fund  four  coupons, 
beiug  those  maturing  January  and  July  Ist, 
188.'',  and  Jamiay  and  July  Ut,  1886,  by 
depositing  said  four  coujions  with  the  Cen- 
tral Trust  Company  of  New  York,  as  trus- 
tee, and  receiving  instead  the  Company's  funded 
coupon  bond  dated  July  1st.  1885,  and  bearing 
six  per  cent  interest  per  annum  fi'om  that  date, 
payable  semi-annually  on  tlie  lirst  days  of  Jan- 
uary and  July  iu  each  year,  wliicU  liond  shall 
run  ten  years  from  its  date,  and  be  redeemable 
at  tlie  pleasure  of  the  Company  at  par  and 
accrued  interest,  after  tliree  years,  on  three 
months'  notice ;  such  funded  coupon  bond  to  be 
secured  by  tlie  coupons  so  deposited,  the  lion  of 
which  will  be  in  all  respects  preserved. 

II.  That  the  holders  of  the  $'2,0  J0,000  of  the 
Cincinnati  &  Georgia  Division  1st  mortgage  six 
per  cent  bonds  be  asked  to  fund  four  ctnipons, 
by  deijositiue  with  the  Central  Trust  Company 
of  Now  York,  as  trustee,  said  four  coupons, 
being  those  maturing  March  and  September  1, 
1885,  and  March  anil  September  l,lS8(i,  and 
aeceiiting  in  lieu  tliereof  a  funded  coupon  bond 
based  on  and  securel  by  such  coupons,  which 
bond  shall  be  dated  September  I,  1885,  and 
boar  six  per  cent  interest  from  said  •  date, 
payable  Bemi-annually  on  the  first  days  of 
Mitrch  and  iSeptember  in  each  year,  and  be  pay- 
able in  ten  years  from  date,  or,  at  the  option  of 
the  company— at  par  and  matured  interest- 
alter  three  years,  on  three  months'  notice. 

III.  That  the  holders  of  the  debentures  be 
asked  to  extend  for  ten  years  such  of  the  deben- 
tures as  fall  due  during  the  years  1885  and 
1880,  and  to  accept  similar  debentures,  run- 
ning from  five  to  ten  years,  for  the  interest  on 
tlieii'  debeiiture.%  falling  due  during  the  years 
18S5  and  1886. 

IV.  That  an  arrangement  be  made  with  the 
bobiers  of  the  Car  Trust  Certitlcates  of  the 
Company,  Series  A,  for  an  extension  for  ten 
years  of  ali  payments  of  primripal  tailing  due 
in  1885  and  ISfiG,  being  $100,000  in  each  year. 
Total  amount  extended $2,800,600 

(The  divisional  bonds  of  the  company  mat- 
uring duiing  1885,  1886  and  1887  will  be  pro- 
videti  for  by  issue  of  sullicient  Ss  of  1880. | 

Bondholders  who  assent  to  the  proposed  plan 
are  requested  to  signify  such  assent  to  the  East 
Tennessee- Vii'ginia  &  Georgia  Funding  Commit- 
tee, Uoom  No.  '27,  Ko.  110  Broadway,  where  a 
member  of  the  committee  will  be  ready  at  any 
tinie  to  give  any  further  explanation  or  infor- 
mation desired. 

When  the  requisite  number  of  bondholders 
have  given  their  assent  to  the  plan,  notice  will 
be  given  of  the  time  and  place  where  bondhold- 
ers may  jiresent  their  coupons  for  exchange 
into  the  funded  coupon  bonds. 
SAMUEL  SIIKTHAK,) 

GEO.  K.  SHELDON     >  Funding  Committee. 
E.   H.   E.   LYM.W,       S 
New  York,  December  30,  1881.' 


JOSEPH    GILLOTT'S 

STEEL     PEIVS. 

Sold    by    ALL    DEALERS   THHODQHOUT    THE 
WORLD. 

Gold  Medal  Paris  Exposition— 1878, 


Fifth  Avenue 
HOTEL, 

mailison  Square,     IVEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Uotel  in  the  City,  with  the  Most  Central 

and  Delightful  Location.  

HITCUCOCK,  DARLING  &  CO. 

Groesbeck  &  Schley, 

MEMBEKH  NEW  YORK  STOCK  EXCHANGE 

26    BROAD   ST.,    NEAV    IfORK. 

Private   Wii'e    connection   with   PhlladeU>hla, 
Baltimore  and  Wasblngton. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Begad  Steeet, 
Frmisact  a  Qeneral  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wire). 

Pliiladelphia,  183  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  HoteL 


xmtlti 
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sections  compare  more  favorably  with  a  year  ago  than  last 
week,  but  the  South  has  fallen  off. 

The  total  exchanges  at  New  York  are  1469,540,358,  against 
$718,923,780  in  1884,  or  a  loss  this  year  of  34-«  per  cent.  Trans- 
actions in  shares  on  the  Stock  Exchange  have  reached  a  market 
value  of  $30,307,000  and  $147,000,000  respectively  in  the  two  ■ 
years,  and  if  we  deduct  double  these  values  from  the  total 
clearings  we  havo  remaining  $396,036,358  and  $424,933,780  as 
the  exchanges  otherwise  arising,  or  a  decline  of  30' 1  per  cent, 
against  a  loss  January  17  of  41-3  per  cent. 

Outside  of  New  York  the  week's  total  i8$241,140,697,again8t 
$356,037,909  in  1884,  or  a  falling  off  of  6-3  per  cent,  against  a 
loss  of  O'l  per  cent  on  January  17.  The  details  for  the  differ- 
ent  cities  presented  in  our  usual  form  are  as  follows. 


WILLIAM 
JOHN 


—On  page  139  will  be  found  the  detailed  returns  of  the 
Banks  of  the  Dominion  of  Canada  for  Dec.  31,  furnished  us 
by  the  Deputy  Minister  of  Finauce,  Mr.  J.  M.  Courtney.  The 
returns  for  June  30  were  published  in  the  Chronicle  of  Aug. 
3  on  page  113  and  those  for  April  30  in  the  issue  of  May  31,  on 
page  636. 


CLEARING  HOUSE  RETURNS. 

The  first  feature  of  the  present  statement  of  clearings  which 
attracts  attention  is  that  the  figures  in  both  years  fall  behind 
those  for  the  preceJing  week  ;  this  is  true  of  all  the  cities  rep- 
resented in  our  table,  with  the  exception  only  of  Portland  and 
Pittsburg  for  1885.  This  decline,  however,  was  greatest  in 
18W,  and  consequently  the  present  comparison  is  slightly 
better  than  that  of  January  17.  In  the  present  year  the  lesser 
volume  is  in  some  measure  due  to  the  severe  weather  that  pre- 
vailed during  the  period  which  our  statement  covers,  and  the 
same  is  most  likely  true,  but  to  a  less  extent,  of  last  year.  The 
aggregates  are  $710,680,9.55  for  this  year  and  $974,951,689  a 
year  ago,  or  a  decline  of  37-1  per  cent.  Last  week  the  totals 
for  the  two  years  were  $793,884,709  and  $1,096,778,817  reRjwc- 
tively,  and  represented  a  falling  off  of  37-7  per  cent.  Fifteen 
cities  show  an  improvement  in  percentage  over  January  17;  of 
these  fifteen,  Hartford,  New  Haven,  Portland,  Baltimore, 
Cleveland,  Kansas  City  and  San  Francisco,  and  in  addition 
Milwaukee,  Louisville  and  Memphis,  record  exchanges  in 
excess  of  a  year  ago. 

The  New  England  section  exhibits  a  decrease  from  last  year 
of  0-3  per  cent  against  an  increase  January  17  of  0-3  per  cent. 
This  ia  due  to  a  loss  at  Boston,  the  total  for  the  other  cities 
embraced  in  this  division  making  a  better  comparison  with 
1884  than  did  those  of  last  week.    The  Middle  and  Western 


New  York 

Halts  o/— 

(Stocks shti^es.) 

(Oiytton balfs.) 

(Qrain. .  .bushels) 
(Petrol€um..bbU.) 

Boston  

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

Springflold 

Lowell  

Total  .\.  England 

Philadelphia 

PIttsburu 

Baltimore 


Week  Ending  January  34. 


Total  Middle.. 

Chtoajfo 

Cincinnati 
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Detroit 

Indianapolis  

Cleveland , 

Columbus 

Peoria 


188S. 

IBM. 

Hflo.fMo.gaa 

$718,923,780 

(1,473,019) 

(2,412,362; 

(3l-.3,100) 

(383,100) 

(3(5,762,800) 

(87,081,000) 

(39,326,000) 

(75,383,000) 

$64,271,531 

164,190,561 

4.i;67,500 

4,624,800 

1,483,895 

1,4!M,446 

1,208,347 

1,055,949 

9.37,068 

K91,404 

624,180 

635,668 

712,415 

734,610 

487,447 

527,726 

tra,9«2,S80 

»74,095,063l 

t43,:«a,428 

$51,103,723 

7,283,189 

.    9,982,736 

12,400.271 

ia,327,820j 

Total  Western.. 

St.  Louis 

St.  Josepli 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Total  Southern., 

San  Francisco 

Total  all 


$63.0W,888i 


$38,325,4521 
8,602,4501 
3,449.435{ 
2,109,609j 
1,234,349! 
l,748.30a| 
1,247.920 
601.317 


$57,408,884 

$14,588,585 
582,375 
10,452,783 
4,071,203 
4,140,787 
1,430,101 

$35,205,817 

$11,438,722 


$73,424,279 

$30,098,974 
8,800,550 
■,!,938,0i9 
2,243,899 
1,782,174 
1,716,536 
1,;127,443 
884,604 


$58,792,109 

$10,659,930 
738,642 
13,518,062 
3,866,762 
2,648,059 
i,:i:)0,837 

$.38,762,292 

$10,854,160 


-84-6 

(-38-9) 
(-76) 
(-0-8! 

(—17-8) 

+01 
-7-7 
+8-4 

+14-4 
+51 
-1-8 
-30 

-13-3 

-0-2 

-15-2 

-26-7 

+0-6 

—141 

—20 
-23 

+17-4 
-60 

-,'!0-7 
+1-9 
-60 

—21-8 


Wefk  EnUnn  Jan.  17. 


1885. 


$524,875,461 

(1,842,341) 

(2iM,900; 

(37.071,000) 

(45,179.000) 

$69,010,086 

4,14,5,100 

1,762,921 

1,219,371 

■     840,471 

788,781 

756,850: 

$78.73.3,  iTo 

$46,600,218 
6.717,053 
14,886,146 


Percent 


-84-5 

(-24-6) 
(-378) 
(-201) 
(-6«-3) 

+■3-8 
-22-3 
-l«-4 

-5-6 
-19-7 

-7-8 
-19-0 

+B-a 


+o-a 

-22-9 
—40-3 

-8-4 

$88,203,417!  ^^2i^ 


-24 

-12-4 
-21-2 
-22-7 

+5-8 
+86-3 

+7-8 


$710,680,955!    $974,851,689 


-90 

+4-4 


$44,207,070 
10.144,750| 
4.212,3I4J 

l,48l,498| 
2.000,5lH 
1,301,054 
779,842 


$86,705,168 

$16,193,289 

702,612 
12,955,437 
4,,W7,451 
4,328,826 
1,819,436 


$40,637,050 
$12,830,5If, 


$792,881,709 


-81 
-0-3 

+22« 
-8-7 

-17-6 
-6-3 
-7-4 

-90-2 


-6-9 

-9-4 
-14-9 
-16-7 

-flO-6 


+29-9 
+19-9 


-27-7 


The  returns  received  by  telegraph  from  some  of  the  leading 
cities  for  the  five  days  make  a  less  satisfactory  exhibit  than 
on  January  33.  The  figures  for  New  York  show  a  decline 
from  the  previous  five  days  of  $60,000,000,  while  for  the  same 
time  last  year  a  gain  of  $31,000,000  was  recorded. 


NewVork 

Salea  of  Stock  {tlu.) 

Boston 

Philadelphia..  . 
Baltimore. ...  .. 

St.  Louis 


Total.., 


Five  Dans  Ending  Jan.  30. 


1889. 


$344,620,090 
(1,199,3.14) 
4S,20S,430 
30,866,190 
8,981,207 
10,925,824 


1884. 


$831,917,143 
(2.232,540) 
48.331,024 
3S,,'»2,ia3 
9.280.942 
12,566,128 


$440,587,7411    $7IO,0.47,.19I 


Per  Cunt. 

-40-5 
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— 0-6 
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-3-2 
-131 

-40-5 
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188S. 


$404,283,683 
(1,174,279) 
63,893.  TISe 
37,356,138 
10,517,995 
]2,30S.300 

tniassxj.'; 


Pw  Clint 


-33-8 

(—450) 

-1-9 

-18-3 

+1-7 

—18-3 

-90-3 
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THE  FINANCIAL   SITUATION. 

The  dynart^i  outrages  in  London  very  naturally  excited 
deep  indignation  in  this  city,  and  in  fact  in  every  part  of 
the  country.  It  is  strange  that  the  perpetrators  of  such 
cruel  and  cowardly  acts  do  not  see  that  their  base  deeds 
would  make  even  a  most  deserving  cause  odious.  In 
Wall  Street  the  first  reports  left  a  sensible  impression  on 
values  ;  and  during  all  of  Saturday,  and  then  again  on 
Monday,  it  was  the  engrossing  topic  in  business  circles. 
Our  people  feel  it  a  reproach  that  the  foul  nest  in  which 
such  schemes  are  hatched  has  not  been  broken  up,  and 
are  grateful  to  the  Senate  for  its  prompt  expression  of 
the  "profound  sorrow"  and  "detestation"  everywhere 
awakened,  and  hope  that  this  practically  unanimous  vote 
may  be  followed  by  some  action  which  will  prevent  our 
country  having  even  the  appearance  of  aiding  such  crimes. 

A  prominent  commercial  event  of  the  week  has  been 
the  publication  of  the  Government  trade  figures  for  De- 
cember, showing  a  merchandise  balance  for  that  month  of 
$49,156,000,  and  making  the  balance  for  the  last  three 
months  $102,781,000,  To  present  the  entire  movement 
for  the  year  in  a  convenient  form  we  have  prepared  the 
following  by  months  and  quarters,  covering  not  only  mer- 
chandise, but  also  gold  and  silver. 

FOEEIOS  TRADE  OF  TUB  UNITED  STATES  IM   1884— (0003  Omlttted.) 


MEUCHANDI8B. 

GOLD. 

SILVKR. 

OOOj 

ExtSiS 

Excess] 

Excess 

tmttUi. 

Exp'tt 

Imp'tl 

54,311 
54,710 
61,263 

0/ 
Exp'tt 

»~ 

19,679 
6,537 
•5,053 

Impels 

526 
422 
903 

Exp'ti 

~r~ 

154 
3,411 
12,234 

of 
Imp^ts 

T~ 

372 
+2,980! 
+11.321 

Exp'ts 

2.314 
2,349 
2.095 

Imp'ts 

1,163 

876 

1,20* 

of 
Exp'ts 

January... 
February .. 
March 

t 

73,990 
61,247 
56,210 

t 

1,151 

1,473 

891 

TaUa  Irt  qr 

191,447 

170,284 

21,103 

1,851 

15,789 

+18,938 

6,758 

8,213 

3,515 

April 

May 

June 

49.894 
4S,842 
53,330 

64,163 
56.156 
52,153 

•4,269 
•7,314 
1,177 

3,011 

451 

3,250 

21,048 

2,712 

130 

+  18,037 

+2,201 

S,120j 

2,051 
1,981 
1,780 

l,f06 
1,067 
1,051 

1,045 
914 

7as 

7b(oi2d«r. 

152,066 

162,472 

•10.40,5 

i     6,712 

23,890 

+17,178' 

5,821 

8,124 

2,697 

July 

August... 
September 

54,612    55,128 
54,204 1  50.683 
54,824;  51,812 

•514 
3,541 
3,612 

2,283         159 
2,758|        176 
1,478'          77 

2.124 
e,5S2 
1,401 

2,861 
2,499 
8,330 

1,806 
1,248 
1,003 

1,656 
1,251 
2,325 

Total  3d  qr- 

163,640  157,101 

6,539 

6,519.        412 

6,107 

8,690 

8,458 

6,232 

October... 
November. 
December. 

71,073 
t79,733 
91,205 

5i,7:a 

t45,518 
42,139 

19.330 
34,265 
49,156 

2,430         193 
8,183;        444 
2,418         603 

2,237 
7,730 
1,816 

2.574 
1,830 

3,47j 

1,043 
1,438 
2,141 

631 

4  m 

1,831 

Total  Uhqr 

242,15 

139.37c 

103,781 

13,031 1     1,240 

1  11.791 

7,l'02l     6,525 

2,377 

Total  year. 

719.304 

629,2271 120,077 

28.113    41.331 

1  13.218 

29,171 

1  16.350 

13,821 

•  Rtmxis  Of  Imports.  +  Excess  of  exports.  t  Corrections  In  last  quarter 
of  ye^Hncruded  10  this  total  as  the  Government  has  not  stated  In  which  month 
they  belong.  ,,,,,..         .  .  , 

These  figures  disclose  a  gradually  aeclining  import  bus- 
iness, averaging  for  the  last  three  months  only  46^  million 
dollars,    and    declining   in   December   to  42  millions,  the 
smallest  total  since  July,  1879.     Such   results  reflect  both 
the  strength   and   the  weakness  of  the  present  situation. 
The  strength  lies  in  the  single  circumstance  that  we  are  thus 
reUeved  from  any  immediate  danger  of   losing   our  gold 
reserves,  the  keeping  of  which  undiminished   is  made  so 
needful  through  our  attempt  to  mould  80  cents  or  there- 
abouts so  as  to  look  like  100  cents.     In  every  other  view 
this  large  contraction  of  imports  is  clearly  an  indication  of 
weakness.     It  is  the  product  of  rigid  economy  resulting 
from  a  lack  of  enterprise  enforced  through  the  very  fear 
of  harm  which  such  contraction  saves  us  from  realizing. 
Think  what  a  difference  it  would  make  to-day  with  mer- 
chants, if  they  were  handling,  and  in  the  earnings  of  our 
railroads  if  they  were  distributing  (instead  of  42  millions) 
65  to  68  millions  of  imports  a  month,  as  they  were  only  a 
short  time  since.     What  we  call  gratifying  trade  balances, 
are,  therefore,  only  gratifying   when  we  have  overtraded 
(no  one  conceives  that  condition  exists  now)  or  when  for 
special  reasons  we  need  to  protect  our  gold  reserves. 

The  proposed  measure  stopping  silver  coinage,  which  we 
referred  to  last  week  as  before  the  Finance  Committee  of  the 
Senate,  has  been  reported  this  week  in  the  preciHj  form  we 


indicated,  except  that  the  date  of  suspension  instead  of  being 
fixed  at  January  1,  1886,  has  been  deferred  to  August  1.  It 
looks  very  much  as  if  it  was  the  intention  of  both  par- 
ties to  pass  this  bill.  Though  we  greatly  wish  that  an 
earlier  date  had  been  named  for  putting  an  end  to  our 
flagrant  economic  folly,  yet  as  a  whole  the  proposed  law 
has  much  to  recommend  it.  The  bi-metallic  convention  it 
suggests  is  timely,  and  put  in  connection  with  our  absolute 
retirement  from  the  silver  field  if  our  proposal  is  rejected, 
will  give  the  suggestion  a  force  it  never  before  possessed. 
We  have  no  hesitancy  in  saying  that  some  plan  for  the 
wider  use  of  silver  must  be  the  final  outcome  of  this 
agitation.  The  figures  we  published  last  week  of  gold 
production,  showing  that  the  total  output  of  the  mines  m 
the  whole  world  is  only  90  million  dollars  a  year,  and  of 
that  the  United  States  alone  is  consuming  in  the  arts  and 
manufactures  on  the  average  over  1.5  million  dollars,  are 
conclusive  on  that  point;  commerce  must  have  the  use 
of  the  two  metals.  We  shall  have  more  to  say  with  refer- 
ence to  that  matter  on  a  future  occasion. 

Overmuch,  we  think,  has  been  made  this  week  out  of  the 
protest  of  the  Boston  banks  against  the  excessive  payment  at 
that  city  of  silver  certificates  by  the  Treasury.  As  soon  as 
it  came  to  the  knowledge  of  Secretary  McCulloch,  he,  with 
his  usual  good  judgment,  relieved  the  pressure  by  making 
provision  for  a  more  liberal  use  of  United  States  notes- 
The  attempt  to  excite  jealousy  at  what  is  called  the  greater 
forbearance  towards  the  New  York  banks  is  utter  folly. 
It  would  serve  Boston  in  no  degree  to  force  the  silver  issue 
here,  because  if  successfully  done  the  country  is  after  that 
hopelessly  given  over  to  a  silver  basis.  As,  however,  our 
banks  represent  commerce,  holding  the  key  not  only  to  the 
internal,  but  to  the  external  trade  of  the  whole  country, 
and  hence  forced  to  receive  the  entire  brunt  of  any  for- 
eign demand  for  gold,  it  is  to  be  hoped  that  they  will 
stand  firm  even  if  it  result  in  a  transfer  of  their 
organizations  to  State  control.  Should  Congress  at 
the  present  session  pass  the  bill  stopping  the  coinage  of 
standard  dollars,  which  is  now  before  the  Senate,  there 
need,  we  think,  be  no  further  anxiety,  for  with  judicious 
treatment  the  stock  already  coined  could  be  managed. 
And  yet  the  public  will  feel  a  little  nervous  until  Presi- 
dent Cleveland  names  his  Cabinet.  If  he  should  appoint 
Senator  Bayard  Secretary  of  the  Treasury  (no  man 
has  the  esteem  of  the  commercial  classes  here  and  else- 
where more  fully  than  he  has),  or  if  the  position  should 
be  given  to  ex-Senator  Keman  (who  was  always  right 
every  time  he  voted  on  a  financial  question,  and  so  far.  as 
we  remember  on  any  other),  then  with  Senator  Bayard 
Secretary  of  State,  confidence  in  the  new  Administration 
would  be  prompt  and  entire. 

Particular  attention  has  been  drawn  to  the  foreign  ex- 
change market  by  the  remarkable  fluctuations  during  the 
past  few  days.  First  there  was  a  sharp  decline  of  a  cent 
a  p'ound  in  one  day  (Monday),  half  a  cent  at  a  time,  and 
then  next  day  there  was  an  irregular  recovery.-  No  satis- 
factory reason  for  the  variation  in  rates  was  given  except 
so  far  as  it  was  attributed  to  changes  in  the  investment 
demand  for  long  sterling.  It  was  said  that  this  demand 
fell  ofi  decidedly  the  first  of  the  week,  but  after  the  disclos- 
ure of  the  effect  at  Boston  of  an  over  issue  of  silver  certifi- 
cates, it  was  stimulated  again  very  sensibly.  It  is  not  im- 
probable that  the  dynamite  explosions  in  London— the 
reports  respecting  which  were  very  alarming  at  first — had 
a  temporary  influence  on  the  inclination  to  transfer  money 
to  the  other  side,  and  therefore  for  the  time  being  arrested 
the  inquiry  for  long  sterling.  However  that  may  be,  the 
movement  is  again  in  progress  now,  and  it  is  claimed 
that    it    has  been  and    is   still   so   general   as   not  only 
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to  have  an  important   mfluenco    upon    the    market    for 

aterling,  by  a  bsorbing  all  offerings  of  commercial  bills, 
but  eveu  upon  the  rate  for  money  abroad.  Of  course  the 
Bank  of  England  minimum  would  not  have  been  reduced 
had  there  been  fear  of  any  movement  of  gold  to  this  side; 
but  with  that  fact  assured,  the  reduction  was  almost 
forced,  as  the  Bank  was  able  no  longer  to  control  the 
open  market  rate,  because  of  the  much  freer  offerings  of  the 
discount  banks,  due  largely  it  is  said  to  the  deposit  of  the 
proceeds  of  American  bills.  The  only  effect  on  exchange 
here  of  the  reduction  of  the  Bank  minimum  to  4  per  cent 
was  ft  weakening  in  the  sight  rate. 

The  industrial  situation  has  continued  about  as  last  re- 
ported. One  fact  is  certain,  namely,  that  textile  man- 
ufactories and  iron  mills  in  various  sections  of  the  country 
are  resuming  work  again.  That  of  itself  implies  a  renewed 
inquiry  for  goods  and  a  belief  on  the  part  of  the  managers 
that  they  can  distribute  their  productions.  On  the  other 
hand  the  decline  in  grain  in  Europe  does  not  of  course  aid 
a  further  improvement  in  trade;  while  the  snow  blockade 
in  the  West,  and  the  raina  and  floods  in  the  South,  have  to 
an  extent  arrested  the  free  marketing  of  crops.  But  in 
spite  of  these  drawbacks  the  railroad  eai'nings  as  a  general 
rule  continue  to  compare  more  favorably  than  they  did 
two  months  ago  with  last  year,  and  the  trade  among  mer- 
chants is  moderately  active  and  collections  fairly  satisfac- 
tory. Furthermore  the  agricultural  outlook  has  improved, 
as  the  recent  snow  storms  have  covered  the  ground,  pro- 
tected the  fall-sown  grain,  and  removed  apprehensions  of 
further  damage  by  winter  killing.  There  is  a  little 
anxiety  with  regard  to  California,  where  the  rains  have 
been  so  abundant  as  to  interfere  with  planting ;  but  the 
latest  reports  indicate  an  acreage  in  wheat  equal  to  last 
year  at  least.  We  see  nothing  therefore  in  the  industrial 
situation  th^it  is  not  hopeful,  if  we  can  be  relieved  of  the 
financial  uncertainties  which  are  disturbing  all  minds. 

Pool  matters  among  the  railroads  have  exerted  less 
influence  on  the  Stock  Exchange  this  week  than  usual. 
There  have  been  some  favorable  developments  and  others 
that  cannot  be  regarded  in  the  same  light.  The  one  con- 
spicuous fact  remains,  however,  that  pools  and  rates  are 
pretty  generally  unsettled  all  over.  This  is  illustrated 
by  the  fact  that  the  Chicago  &  Grand  Trunk,  the  Chicago 
'Connection  of  the  Grand  Trunk  of  Canada,  yesterday  gave 
the  sixty  days'  notice  required  to  sever  its  connection  with 
theeast-boundpool,and  after  April  1  intends  to  operate  inde- 
pendently of  that  organization.  The  full  import  of  this  move 
it  is  too  early  yet  to  determine,  but  it  is  significant  of  the 
growing  dissatisfaction  with  the  working  of  all  pooling 
arrangements.  The  action  of  the  Eastern  trunk  lines  on  the 
question  of  west-bound  rates  has  been  accepted  as  an  indi- 
cation of  continued  harmony  at  this  end,  and  favor. 
;ably  regarded  for  that  reason,  but  as  the  tariff,  as  a  result 
of  that  action,  was  on  Monday  reduced  from  75  cents, per 
.100  lbs.  as  the  basis  of  first-class  freight  to  Chicago,  to  50 
cents,  and  other  classes  proportionately,  it  is  difficult  to 
see  where  the  benefit  to  the  roads  comes  in,  espec- 
ially as  the  tariff  from  other  Atlantic  cities — Boston 
for  instance — is  comprehended  in  the  same  change.  It 
is  likewise  to  bo  noted  that  rates  from  Pittsburg  to 
Chicago  will  be  reduced  February  1— first  class  from  50  to 
40  cents,  third  class  from  30  to  20  cents,  &c. 

As  regards  east-bound  freight,  the  rate  of  20  cents 
for  grain  agreed  on  by  the  lines,  was  early  in  the  week 
raised  by  the  Lake  Shore  to  22^  cents,  and  later  all  roads 
marked  up  the  charge  to  full  schedule  figures,  25  cents. 
This  action  is  attributed  to  the  blockade  of  some  of  the 
lines  by  snow,  and  the  consequent  inability  of  the  others 
o  take  care  of  all  the  freight  offered.     It  is  not  clear  yet 


whether  the  schedule  will  be  maintained,  and  at  the 
smaller  pool  centres  there  is  notoriously  great  difficulty  in 
preventing  cutting,  though  it  is  announced  that  Indianap- 
olis has  agreed  to  the  restoration.  In  so  far  however  as  the 
course  pursued  indicates  that  the  roada  are  not  willing  to 
throw  away  profits,  when  there  is  business  to  keep  their 
facilities  employed,  it  is  a  hopeful  sign.  On  the  other 
hand,  the  withdrawal  of  the  Chicago  k  Grand  Trunk  from 
the  pool  does  not  wear  the  same  auspicious  look. 

In  the  South  a  new  outbreak  has  occurred.  Last  Satur- 
day the  Nashville  Chattanooga  &  St.  Louis  suddenly 
reduced  the  passenger  rate  between  Chattanooga  and 
Memphis  from  $9  30  to  $2.  The  Memphis  &  Charleston, 
at  wliich  the  blow  was  aimed,  soon  followed  suit,  and  in 
club  parlance  went  the  road  one  better,  for  it  not  only 
met  the  cut  to  Memphis,  but  added  nest  to  the  conflict 
by  making  a  general  cut  to  Nashville,  Cincinnati,  Wash- 
ington, Now  York,  and  other  points.  The  Nashville  & 
Chattanooga  is  of  course  simply  the  Louisville  &  Nash- 
ville, by  which  it  is  controlled,  and  the  Memphis  & 
Charleston  is  only  another  name  for  the  East  Tennessee, 
so  that  the  contest  is  one  between  these  two  systems. 
The  cause  of  the  outbreak  is  not  apparent,  but  it  is  said 
that  the  Louisville  k  Nashville  is  retaliating  for  cuts 
made  by  the  East  Tennessee  at  Atlanta  and  other  Georgia 
points.  What  the  outcome  of  the  difficulty  will  be,  and 
how  long  it  will  continue,  are  questions  not  easily 
answered,  though  on  Thursday  it  was  announced  that  the 
Nashville  &  Chattanooga  was  offering  to  carry  freight  (to 
which  the  conflict  had  extended)  betwegn  Chattanooga 
and  Memphis,  380  miles,  for  5  cents  per  100  lbs — less 
than  ^  of  a  cent  a  ton  a  mile — which  would  seem  to  offer 
hopes  of  a  speedy  termination  of  the  war. 

On  Wednesday  the  Senate  Judiciary  committee  reported 
the  bill  to  extend  for  sixty  years  the  indebtedness  to  the 
Government  of  the  Pacific  roads.  Although  this  measure 
is  not  wholly  satisfactory  to  the  roads,  it  is  certainly  the 
most  favorable  proposition  that  has  been  made  to  them  by 
Congress.  Id  substance  it  provides  that  the  amount  of 
indebtedness,  principal  and  interest  accrued  and  to  accrue, 
be  made  up  to  the  date  of  April  1,  1885,  the  worth  of  the 
total  sum  at  that  date  to  be  computed  on  a  basis  of  3  per 
cent  without  compounding  interest.  Then  it  directs  that 
ttiis  aggregate  of  debt  thus  determined  be  divided 
up  into  120  equal  parts,  for  each  of  which  a  bond  be 
given  with  interest  at  three  per  cent  per  annum, 
one  bond  and  interest  being  payable  each  succeeding  six 
months.  Under  the  law  the  company  also  has  the  right 
to  anticipate  the  payment  of  the  whole  debt  and  to  obtain 
the  release  of  the  Government's  lien,  in  case  the  company 
can  borrow  the  amount  of  the  debt  and  the  semi-annual  reduc  - 
tions  are  found  to  be  so  onerous  as  to  make  it  desirable. 
This  latter  provision  seems  to  us  to  be  a  very  important 
part  of  the  arrangement,  and  if  the  times  ever  recover 
their  old  condition,  it  seems  as  if  the  Union  Pacific  ought 
easily  to  be  able  to  avail  itself  of  the  permission  granted 
and  go  out  from  under  the  Government  yoke. 

Perhaps  the  most  important  news  of  the  week,  so  far  as 
the  stock  market  is  concerned,  was  the  announcement  on 
Monday  afternoon  that  the  Presidents  of  the  coal  compa- 
nies had  decided  to  maintain  the  agreement  and  to  increase 
the  basis  of  coal  production  to  3 1  million  tons.  It  is 
impossible  to  understand  just  how  it  is  proposed  to  mar- 
ket this  large  production,  and  yet  if  business  improves,  it 
can  be  done,  and  more  too  probably.  Very  likely  the  lower 
price  for  coal  which  this  enlarged  output  contemplates,  or 
at  least  necessitates,  has  had  something  to  do  with  the 
starting  up  of  iron  mills,  so  many  of  which  have  recently 
begun  work  again.     But  however  that  may  be,  or  what- 
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ever  results  may  be  reached  in  future  months,  for 
the  time  being  at  least  the  stock  market  inter- 
prets the  arrangement  favorably,  and  under  the  lead 
of  the  coal  properties  has  showa  considerable  strength  all 
through  the  week,  of  course  with  reactions.  Encouraged  by 
the  snow  blockade  on  the  line  of  the  Northern  Pacific 
and  of  the  Oregon  roads,  an  attack  was  made  on  these 
properties,  the  assault  being  accompanied  by  the  report  that 
the  option  for  $2,500,000  of  the  Oregon  &  Trans-Con- 
tinental loan  which  expires  February  1,  would  not  be 
taken  and  that  therefore  this  loan  would  be  a  failure. 
In  answer  it  was  stated  that  the  company  had  no  payments 
to  make  on  the  1st  proximo  which  it  could  not  meet,  and 
that  even  if  the  option  on  the  loan  should  not  be  taken, 
more  favorable  terms  coujd  doubtless  be  secured  from 
other  bankers. 

Pennsylvania  Railroad  has  this  week  issued  its  return  for 
the  month  of  December,  and  the  exhibit,  as  compared 
"with  the  preceding  year,  is  better  than^  for  a  long  time 
past.  In  this  the  Pennsylvania  reflects  the  state  of  affairs 
on  other  lines  duri  ig  December,  for  almost  all  returns  that 
have  come  in  show  a  decided  improvement  in  business  for 
that  month.  On  the  roads  east  of  Pittsburg  the  Penn- 
sylvania loses  only  $71,182  in  gross  and  $80,998  in  net, 
while  on  the  lines  west  of  Pittsburg  the  deficiency  in 
meeting  liabilities  is  but  $93,251,  against  $298,1.34  m  the 
previous  year,  a  gain  of  $204,883,  so  that  on  the  whole 
system  combinel  there  is  a  change  in  favor  of  1884  of 
$117,885.  But  while  this  improvement  over  the  previous 
year  is  certainly  vi^ry  gratifying,  it  is  only  fair  to  say  that  in 
this  previous  year  there  had  been  a  heavy  loss,  which  loss 
has  simply  in  part  been  recovered.  The  truth  is,  December 
has  for  several  years  now  been  a  poor  month.  The  net 
earnings  on  the  Eastern  system  fell  off  heavily  in  1880, 
and  made  scarcely  any  progress  upward  again  after  that, 
while  the  Western  system  has  gone  from  bad  to  worse. 
For  inatance,  as  against  a  deficiency  of  $93,251  on  the 
Western  lines  in  the  present  year,  there  was  in  December, 
1879,  a  siirplus  of  $541,362,  which  involves  a  change  of 
$634,000  on  these  lines  alone;  and  on  the  Eastern  lines, 
present  net  of  $1,096,230  compare  with  $1,512,055  in 
1879.  As  a  consequence,  ihe  whole  system  shows  net  of 
only  $1,002,979,  against  $2,053,417,  a  loss  of  over  one- 
half.  The  changes  and  fluctuations  in  income  that  have 
occurred  in  these  six  years  are  set  out  in  the  following 
tabulation,  embracing  the  exhibit  both  for  December  and 
the  twelve  months  ended  with  December,  back  to  1879. 


Lines  East  of 
PitUbWQ, 


December. 

QrosB  eamtnga 

OperatV  expenses. 

Ket  eamtngs... 
Western  Un«e 

Result 


Jav.  1  to  Sec.  31. 
Gross  earnings.  . . . 
Operat'g  expenses 

Net  earnings... 
Western  lines.  .. 


18S4. 


I 

8.760,328 
2.673.09 -i 


l,Cfl«,230 
-93,251 


1,002,979 

48,566,911 
30,.5-.!7,009 

18,039,902 
-929,250 


17,110,848 


1883. 


8,840,510 
2,657,283 


1882. 


4,157,160 
2,072,318 


1,183,228    1,184,853 
—298,134      —16,984 


885,094 


51,088,244 
31,747,143 


19,330,101 
4-812,869 


1,167,869 


49,070,886 
30,847,399 


18,432,487 
-fl894,300 


1881. 


t 

8,731,751 
2,528,550 


1880. 


1879. 


S 

8,547,828 
2,421,575 


1.203,102    1,120,'>53 
— 91,670|  -1-212,490 


1,111,5221   1,338.743 


44,124,178|41,260,068 
a«,709,80S  24,625,04^ 


;7,414,.S73 
-(-2818,338 


20.06i.7ll 


16,885,02^ 
-1-3072,052 


3,453,025 
1,941,870 


1,512,055 
4-541,36!! 


2,058,417 


84,620,276 
20,382,737 


14.237,539 
-hl828,640 


19,707.078  15,.S61.179 


For  the  twelve  months,  it  will  be  seen,  the  comparison 
with  other  years  is  not  quite  so  unfavorable.  The  net  in- 
come of  the  whole  system  is  shown  to  be  considerably 
smaller  than  in  either  of  the  four  years  preceding, 
but  at  least  it  is  a  million  and  a  quarter  better  than  in 
1879.  The  Eastern  lines  make  relatively  a  very  good 
exhibit,  while  the  Western  lines,  as  a  result  of  poor  crops 
and  depression  in  manufacturing,  have  done  badly.  There 
is  on  these  a  deficit  of  $929,000  in  meeting  habilities, 
which  did  not  happen  in  any  of  the  Other  years  given. 
Indeed,  there  was  a  large  surplus  each  year,  amounting  to 


over  3  milhon  dollars  in  1880  and  even  1|-  miUions  in 
1879.  The  Eastern  lines  do  not  show  any  recession  till  the 
present  year,  when  we  have  a  falling  off  of  $1,296,199. 
The  loss  on  the  Western  lines  from  1883  is  $1,741,925,  so 
that  on  the  whole  system  the  difference  between  the  two 
years  is  $3,038,124 — over  three  million  dollars,  equiva- 
lent to  about  3  per  cent  on  the  company's  95  millions  of 
stock.  The  rate  of  distribution,  it  will  be  remembered, 
has  been  reduced  from  8  per  cent  per  annum  to  0  per  cent. 
Bankers'  balances  remain  a  drug  at  +@1  per  cent.  The 
following  statement,  made  up  from  returns  collected  by 
us,  exhibits  the  week's  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks. 


Wuk  BndtnQ  Jan.  30,  1885. 


CnrranoT.. 
Ctold 


Total  gold  and  legal  tenders. . 


Received  by 
N.r.  Banks. 


12.198,000 


«2,19S,000 


Shipped  bv 
N.T.Banks. 


$160,000 
40,000 


$200,000 


Nst  Interior 
Movement. 


Gain  .»2.038,0OO 
Loss..        40,000 


Galn..fl,998,0C0 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $1,250,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


ITMk  BnMm  Jan.  30.  ISt'S. 


Banks'  Interior  Morement.  as  above 
Snb-Treftsury  operations,  net 


Tntal  gold  and  legal  tenders. 


12,198,000 
1,250,000 


$3,448,000 


Out  of  Banks 


taoo.ooo 


(200,000 


Net  Change  itt 
Bank  HolAin^s. 


Ciain.  $1,998,000 
Gain.     1,250,000 


Gain.  $8,248,000 


The  Bank  of  England  gained  £630,000  bullion  during 
the  week.  This  represents  £405,000  received  from  the 
interior  and  £105,000  from  abroad.  The  Bank  of  France 
shows  an  increase  of  1,613,000  francs  gold  and  of  1,697, 
000  francs  silver,  and  the  Bank  of  Germany  aince  the  last 
report  gained  11,347,000  marks.  Tae  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  thl8  w(«k  ...... 

Cotal  previous  week  . 


January  29,  IHf'.'b. 


aold. 


22,213.997 

39,937,410 

6,794,837 

(39.036,244 

«8,li)9,S87 


Silver. 


42,142.151 
20,384,513 


<i2,o26,6iJ7 
t;2,033.27i 


January  31, 1884. 


Oold. 


Silver. 


M    -, 

21,(i01,O2S 

38.093.076 

7,527,500 

67,222,204  62,326,628 
07,092.254162,034,373 


39,744.129 
22,582,500 


The  Assay  Office  paid  $  1 73,862  through  the  Sub-Treasury 
for  domestic  bullion  and  $97,685  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received  the 
following  from  the  Custom  House. 


Date. 


Jan,23. 
'•  24. 
"  26. 
"  27. 
"  28. 
"    29. 


Zhiliet. 


$358,952  73 
49'4,0I8  20 
523,733  03 
565,995  96 
369,696  24 
l«7,3ti4  32 


Oomiating  of— 


Ooht. 


$3,000 
5,000 
3.000 
3,00C 
2.000 
3,000 


Total      $2,499,690  43  $19,000     $694,00"     $543,000    $1,238,000 


U.  S. 
Notes. 


$120,000 

158.000 

144,000 

161,000 

70,000 

41.000 


Gold 
Oertiflc'a. 


$92,000 

112,000 

98,000 

144,000 

75,000 

22,000 


Silver  Oer- 
tiflcates. 


$140,000 
219,000 
278,000 
258,000 
222,000 
121.000 


DIFFICULTY  IN    REDUCINO     RAILROAD 
RA  TES. 

The  policy  or  impolicy  of  reducing  rates  of  freight  on 
the  railroads,  in  view  of  the  prevailing  low  prices  for  grain, 
is  a  subject  that  is  being  very  widely  agitated  at  the 
moment.  Of  course  the  question  does  not  relate  to  rates 
on  the  great  east  and  west  trunk  lines.  Competition  and 
the  opening  of  new  roads  have  so  lowered  their  tariff,  that 
there   is   no  margin   left   for  a   further  reduction.     Com 
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|iUiuU  imttlimt.  lli(«ti>  limm,  ton,  t>i>  lliftt  •iiiiiv,  Imvo  Hlimml 
nltogutlior  OKMOil,  diMHaUMfaollon,  wliora  Miy  uxihU,  rtiUliUK 
nvlhor  to  ilwoiimiimlion  mu\  mwwI  Milmdw,  A  riiln  of  3^ 
ooiilii  |>iM'  I  no  lli«.  oM  ^nviii  ri'oiii  ('lii(^n>;o  to  tint  MKivlmiki'il 
Allow*  llui  I'oAtU  only  an  nvorngo  of  omk  linlf  t\  o«itl  ii  loii  it 
toil*,  Mid  tlilN  iM  norlniiily  inodttinlo  uiiouk)>  to  iMll»rv  tlio 
inoitt  miii'lin^. 

Hut  woHi  of  Oliioiigo  llto  CMO  t  H  (IIIToruiil.  'riiorn  <'oii) 
|)lninlJt  lit  wlinl  ia  Itrinod  tho  uiiiluo  proportion  ol  ilio 
totui  I'liiiiM.c  of  piiltlii^  (iownnrnlii  atllio  limilliiK  illNlrllm 
tin^  I'oiiiii'M  iiiiogHloil  lo  ilioiiiMolvoii  liy  tho  inili'oikd'i,  un> 
of  fitMpimil  ooiMiri'oiioo,  JudniiiK  by  tln<  diiMiUMiiion  h:"'">K 
on  III  tho  WoNtrrii  pHpoi-N,  tliuuKh  It  In  ovidoiii.  tliiU  uuioli 
ot  tho  liilk  Kliont  tho  nmltor  In  with  tho  Idtm  of  pHiuloiiii^ 
to  Uui  ltd  o»lliid  Ki'nii((or  Moiitiiiioiit,  poMltily  to  rovuo  ll 
Aiid  Agiiiii  iiiftku  it  ttii  ftutlvo  foroo.  Moil  of  tlio  iiiniii' 
foNtiitioiiN  of  diNOoiitotit  ooiDo  fi-uiii  I'oinDtH  Miiotloim 
ill  tlio  intui'loi',  ami  llio  dillliMilly  aruii"i  out  of  tho  fivol 
Ihftt  tho  ilivlaiioo  to  iimrkot  from  tlioio  dlMlrlul*  Im  ho  gi'oui 
tliat  ti-ftiiMporlAtlou  in  M  inuoli  Mtt  •loiiionl  In  tho  IoIaI  imwI 
M  tlio  laJHiiig  of  Ijio  piodiioo  itnoir,  Huoh  noftloiiri  of 
ooiirwo  ai'o  iimliu'  n  groat  dlMailvaiitn^^o,  and  any  full  in 
prloo  wolgliN  vory  hoAvlly  upon  Ihoui,  mInu«  tlio  fall  of 
iu«'.  nKliiiiloN   a  Ki'oat    proportion    of    tho  oiiKlnal 


iiiloly  p.>4l|ioiiiid,  or  p<Mitll)ly  doiitroynd  «llii^tilhnr,  M 
would  hap|M<n  if  furiiuini  mod  lht>lr  oorn  m  tiiol,  or  U 
iipotlod  on  thnir  liamla.  Thut  i*  »  oonaldurallon,  iuu, 
n'  •i\\y   tho  pi'0!4oiil  alono,  loil' aluo  tho  fiitiir*, 

i  <i  and  fiilmo  wolfaio  of  tho  pi'odiioinK  inl«r' 

mt  U  Involved,  and  thlit  alTooU  tho  |iriw|i«rlly  of  Ihu  nmi 
not  only  dliHuHly,  lint  almi  indlioolly,  iiiaMiitmih  a*  tho 
wliolo  oonimunily  that  Iho  road  mirvon  In  do|>t<iiilont  npon 
that  InloiiMl. 

It  m  tlilM  liranuli  of  tho  Hiilijoot  tliai  iMi)(ii|^i<r<  iim  iiii>«ti 
Kllnntion  now.  If  tho  rallroadu  woro  fmo  at  all  llinoN  lu 
Kot  KM  thoir  own  liimt  Intoroata,  mid  tlin  Intoronta  of  llm 
comniunlly,  diolatod,  tlioro  i<ould  lia  no  doulit  m  to  what 
ooumo  thoy  would  puiMiio,  lliii  In  point  of  fart,  thoy  ftrt 
not  fi'KO  NO  to  aol,  'I'lioy  iiiunt  Imvo  niMard  to  pnlillo 
(untlmont,  oflon  iiiiroMoninK  and  unJiiNtand  altnoHt  alwayi 
iinooinproinlalntt  In  IIm  hoiitllity  to  Ibn  rfttlroadN,  ami 
ootmiilor  a  Nlop  oonti<ni|ilikto(l  not  only  In  tho  IlKhl  of  ll« 
Innnodialit  olTootit,  liut  nUo  im  rogarda  tho  iMiniioipionottH 
that  may  How  from  it  alioiild  Um  pnlloy  whioli  had  bonn 
ikiloploil  lo  moot  tnnroly  a  loinporary  omoi^onoy  lio  por 
matioiitly  and  for  all  timo  forood  upon  thom.  'I'ho  dllll. 
oulliiw  th«  railroad*  hnvo  lu  oupo  wllh  In  t.li«  pro«oiii 
tryliiK  itlluatlon,  liooaiiMo  of  tlilH  olroumittanoii,  aro  oloarly 
lirouKhli  out  III  a'  lottoi  from  Mr  (!.  hi.  roiltliiM  to  lh« 
Itftllroml  UonnnlNaionorii  of  Iowa,  |inbllahod  Ihla  waoli. 
Tim  Iowa  (!ommliiNlom<rii,  In  vinw  of  a  domainl  from 
varlouM  ipiartofM  for  a  rodiiotlon  of  ralox,  worn  movod  lo 
mako  ImpiliioH  liiln  tho  niattor,  and  lo  aid  thorn  and  the 
pulilio  III  oluoldalitif(  tlio  prolilom,  thoy  Invltod  an  o,<ipi'o« 
lion  of  vIowN  from  moiiio  of  llm  loading  railroad  oDIolalu 
of  tho  Htato,  and  alito  nr^od  upon  tho  lattor  a  oarnfnl 
oonilduratioii  of  tho  ipioHtion  of  rodiiood  ratoM,  It  waa  la 
loMponMo  to  thin  Invitation  that  tho  I'roNldonl  of  tho  llur< 
liiiKton  h  (.Julimy  iidilronMod  tho  Hoard  iiiidor  dato  of 
|)uoomlitu'  'i'l,  and  thin  lottor  hni  now  found  lla  way  lo 
pnlillo  notion  throiiKli  thn  pulilluallonoC  lli«  (JominlNilon 
ori'  aiimial  roport. 

Mr.  I'orldim'  lottor  ia  ovldmiua  liotli  of  tho  knowlodKO 
that  railroad  oIIIkIuIh  havo  of  tho  alluallon  and  of  Iho  (lla> 
poMllion  tlinl.  ohIhIm  ainoiifjr  l.lioiii  to  troat  tho  MlilppliiK  ami 
proiluiiliift  mtoionU  fairly  and  oiniHldoratnly,  llo  lio^InN 
byaayiiiK  that  ho  noonplM  tho  Mlatoinonl  thai  in  IhoKonaral 
roiliintloii  and  Nhrliika^o  of  valiioM,  tramtportatlon  vaimm 
will  almoHt  iiiovltalily  havo  to  Mlirlnii,  too,  "If  oorn  will 
not  inovo  bttoauan  of  llm  uwrrunl  ral4*i  of  fralKlit,"  liti  noon 
on  to  I'omark,  "It  woidd  Miiom  obvloiiM  thai  tlui  ratoaniiKlit 
to  l)(t  rodui'.iiil  ill  ordor  t.o  inovo  tlio  onrplim  iii'o|i."  lOviin 
If  it  In  iinonrlain  wimthor  any  rodnollon  which  tim  rallroada 
could  mako  would  havo  llm  inlundod  olToot,  ho  llilnkM  it 
Would  nuvtirtliohmn  Hnniii  wull  lo  try  llm  oxporiiiiunt  "by 
making  a  Hinall  rodnollon  to  bngln  with,  and  (ollowliiK 
down,  If  nuiioMary,  ovoii  to  thu  baru  ooat  of  moving  ll, 
or  poNilbly  l)ul<iw  lltal  point,  ratbnr  than  Uial  ihu  aiir> 
phiH  Nhould  not  movoat  all,"  llo  aaya  tIm  raltrnadN  liavo 
No  vital  an  InloioKt  In  thu  wulfatu  of  llm  uuininiinlly  that 
thoy  OKI)  HumiilimiM  alTord  lo  luan  inunoy  tainporarily,  If 
.  In  liolp  tido  ovor  Viad  tlnioa.  |i'or  iIiIh  rouMon 
iially  fuvoi'N  making  tomporary  rodmitlon  In  raloa, 


pn<  <  i  liy  llm  prodii 

Th»  farnior  howuvar  loaoa  aighl  of  thia  olomoiit  ui'  dia- 
tanou.  Il«  looka  only  at  tho  ohargo  por  limiliol  of  dairying 
IiIh  oorn  or  whoat  lo  markol.  II'  ho  Ih  illll)  miloit  roiimvod 
from  Oliioago,  and  tho  railroad  axkM  liiiii,  aay,  17  ounln  for 
ilolivoriiig  hin  (lorn  at  that  point,  wlillo  tho  prl<'o  of  thu 
oaroal  at  Iho  (lardoii  (!ity  In  only  117  oontM,  loaving  Init  'JO 
(lonlii  for  Iho  farniur,  it  it  porliMpit  human  naturo,  howovor 
iinroaMoiiabln  it  may  liu,  for  him  to  noinparo  tliii  '.ill  ooiiIn 
roali^od  by  him  with  thu  17  oonta  roaliKod  by  tlio  railroad, 
and  to  luiitKitio  that  hi*  labor  and  Horvloo  aro  rookomid  too 
low,  wliilo  tlioNo  uf  tho  railroad  aro  appralHod  too  high  \  ot 
17  oouta  for  tranaporllng  a  biiahni  of  oorn  IIDO  inltoM  would  bo 
Al  tho  rato  of  only  a  onnt  a  ton  a  mllo,  a  llguro  I  hat  in  for. 
talnly  notoxuoinilvo,  and  on  many  roada  doubtliwN  liaroly 
oovoii  tho  oxponao  of  thu  aorvioo.  Thab  thia  ralu,  too,  la 
not  iniioh  bolow  llm  llguro  that  obtaiiiN  In  prai'li'n,  on 
many  VVoitorn  loailit,  In  provmi  by  roforimoo  to  tlii<  utiilT 
from  auoh  poinla  aa  Oodar  Kaplda  and  Oodar  KalU,  la, 
taknn  at  random  from  tho  tablo  for  Iho  llurlington  I'lular 
UapidM  \.  Nortliorn  mad,  givoii  in  llio  roport  of  tho  Iowa 
Itallroad  I'ommlMlonora  jiiat  to  hand  for  tho  loat  llnoal 
yoar.  Ciidar  l''allii  In  III 7  nillim  from  (Jtiluago  by  tho  Uork 
laland  road,  and  Ooilar  UapnU  'Ml  nillim,  Tim  rato  from 
tho  foniior  oily  la  'io  uonta  por  100  Ilia.,  or  about  IJ  oonta 
IMtr  Ion  por  milo,  and  from  tho  lattor  oily  la  in  cniin,  or 
about  I  Ml  oontM  ))or  ton  por  milo. 

TlioMii  llguriiH  (lorlainly  aliow  no  warrant  for  llm  olmrgo 
that  llm  tarilT  In  oxcuaaivo.  It  oan  bo  provod,  too.  that 
a  material  roduution  iu  llm  ratoa  liaa  butm  in  progroNN  all 
alon^.^,  iind  iih  h  ronnoipioimo  that  llm  prodmiora  am  l)iilng 
aorvod  liy  tho  lullroadM  at  a  lowor  oont  than  ovor.  Kor 
Inalanco,  iho  HupurluUmdunt  of  Ihtt  llurlington  Ai  I'udar 
It'll    '  'nt  tho  proaont  rato  of  20  ri" 

"'  .1    with  a  rato  of   ito  conta  In 

'   '      •<  of  oiiD'tlilrtl  in   aix  yoara,   ami  th»  rato  of  lA   and  ha  Ihlnka  moat  olhar  maiiagnra  do  too,  but  what  llipy 
.'..'iiin  liom  Codar  UapMa  with  '20  conU  In   IH7H   ^       i  ii  r.  ..    i       .        i,i  ihal   whon    thoy  got  llui  raUia down, 

lion  vf  ono  <|uuMor.     Ami  ovidonco  lo  ihoaaiimoli'  i  lot  tlioiii    ba  put  baok  a^ala,  nu  mall«r 

tho  (IguroN  of  othor  oomjianlaa  inighlbaclt«<l  ad  injinilum,  what  oorn  may  ba  worth.  Ua  olUia  an  lnal«iniui  whnr«  aorno 
liut  evun  though  ratoa   aro   low  and  roaaonabh.        '       '  „         N^n  norii  wa«  a«illing   at  a  vory  high  flgnro,  a 

In    oxcuaa  of  ihu  aorvioo    rondorod,  it  ia  yot  a  i   ralMil    lU    fiolght    laUt  two   owita  por  100 

whotlioi  In  a  aiaUi  uf  alTairN  llku  Ihu  proaanl,  whan  prlooa  I  pounda,  'J'lila  wna  on  thu  thuory  that  with  llm  grnat  a«l< 
aro  unduly  doproiwiod,  it  would  not  bo  llm  policy  ' '  '  vanoo  In  prlno,  tho  farmora  oould  woll  atand  tho  additional 
dom  to  roducjo  ihum  tonijiorarily,  if  lliatwouhl  brn  \  ohargn.     Hut  tlm  aotloii  of  llin  railroati  waa  donouiic...!  aa 

a  inovomont  of,produou  Ihal  niighl  ulhorwlw  b*  iiidotb  '  an  outragn      "  Thoy  aald  ll  uoal  tlia  railroad  no  mora  lo 


186 


THE   CHRONICLE. 


[Vol.  XL. 


carry  corn  when  it  was  worth  40  or  50  cents  a  bushel 
than  when  it  was  15  or  20  cents,  and  argued  that  the  cost 
of  the  service,  rather  than  its  value,  must  be  ta^en  as  the 
basis  of  the  charge."  Hence  the  railroad  officials  "hes- 
itate to  try  an  experiment  which  may  in  the  end  cost  us  a 
great  deal  of  money." 

There  is  no  doubt  that  this  is  the  key  to  the  whole 
trouble  between  the  railroads  and  the  public.  They  are 
placed  upon  an  entirely  difierent  basis  from  other  indus- 
tries. Fluctuations  in  charges  are  not  permitted  except  in 
one  direction — towards  lower  figures.  And  yet,  why 
should  not  the  same  common-sense  principles  be  allowed 
here  as  elsewhere  ?  When  a  merchant,  having  a  stock  of 
goods,  finds  that  he  cannot  get  rid  of  it  at  a  certain  figure, 
he  marks  the  price  down,  and  if  that  fails  to  accomplish 
the  object  sought,  he  repeats  the  process  successively  till 
finally  a  point  is  reached  where  the  goods  are  easily  dis. 
posed  of.  That  point  may  be  below  cost  price,  but  no  mat- 
ter; it  is  a  mere  temporary  device,  to  meet  the 
situation.  After  a  while  a  readjustment  takes 
place,  the  demand  becomes  more  active,  and  the  old 
prices  are  re  established.  Now,  no  one  would  dispute  the 
right  of  the  merchant  to  make  the  advance  or  claim  that 
the  lowest  previous  sale  should  mark  the  basis  of  all 
future  ones.  The  fact  that  the  merchant  can  go  out  of 
business,  pack  up  and  leave,  if  the  trade  no  longer  ofiers 
any  profit,  is  of  course  an  advantage  that  the  railroad  does 
not  possess,  but  that  is  no  reason  why  the  latter  shoiild  be 
treated  differently  or  be  made  to  suffer  for  its  immobility. 

In  other  words,  the  railroad  industry,  within  certain 
limits,  should  be  treated  the  same  as  any  other  industry. 
When  the  times  demand  it,  rates  should  unhesitatingly  be 
reduced.  Again,  when  the  situation  changes  and  business 
warrants  it,  there  should  be  as  little  difficulty  in  effecting 
a  rise  in  rates.  Thus,  the  railroads,  being  allowed  to 
partake  in  full  of  the  benefits  of  prosperity,  would  be 
ready  and  able  to  make  greater  sacrifices  to  other  interests  in 
periods  of  depression,  and  we  would  hear  less  of  corporate 
indifference  to  private  needs  and  appeals.  When  pros- 
perity reigns,  the  railroad  must  pay  more  for  its 
labor,  fuel,  materials  and  supplies,  than  at  other  times,  and 
every  item  entering  into  the  cost  of  the  service  is  heavier. 
That  alone  therefore  offers  a  very  strong  reason  why  it 
should  be  allowed  to  charge  more  at  such  a  time.  Besides,  in 
the  generally  better  prices  for  all  commodities  the  increased 
charge  is  not  felt  as  a  burden.  ( )n  the  other  hand,  when 
prices  are  low,  even  a  slight  reduction  in  charges  may 
confer  great  benefit  upon  suffering  interests,  and  the  rail- 
road is  then  in  a  position  to  make  the  reduction,  because 
it  can  render  the  service  cheaper.  If,  however,  after  a 
reduction  is  made, the  railroad  may  be  held  to  the  lower  rate, 
even  though  labor,  &c.,  has  again  increased  in  price,  that 
operates  to  deter  the  road  from  making  the  concessions  need- 
ful out  of  fear  of  the  possible  effects  upon  its  future  pros- 
perity, as  happens  in  the  present  case.  We  think  tMs 
fact  is  beginning  to  be  quite  generally  appreciated,  and  the 
public  mind  is  also  becoming  more  enlightened  as  regards 
the  relations  that  railroads  bear  to  the  rest  of  our  industrial 
fabric,  so  we  are  inclined  to  believe  that  with  the  adoption 
of  a  lower  schedule  now,  under  existing  conditions,  the 
same  obstacles  to  a  rise  later  on,  under  a  change  in  these 
conditions,  would  not  bo  encountered  as  heretofore. 


OUR  TRADE  SHOWING  FOB  1884. 
The  statement  of  our  foreign  commerce  for  the  month 
of  December,  this  week  issued  from  Washington,  is  favor- 
able beyond  expectation.  It  is  indeed  a  surprising  exhibit 
in  more  senses  than  one.  Merchandise  exports  for  a 
single  month  in  the  sum  of  over  91^  million   dollars,  and 


with  two  exceptions  the  largest  monthly  total  on  record ; 
imports  less  than  42^  millions  in  amount,  and  smaller  than 
in  any  month  since  July,  1879;  a  trade  balance  on  mer- 
chandise in  the  extraordinary  sum  of  49^  million  dollars, 
and  but  once  exceeded  in  our  history  ;  and  imports  of 
gold  to  the  insignificant  extent  of  $1,815,331  net,  notwith- 
standing this  heavy  trade  balance; — these  arc  some  of  the 
striking  features  that  the  figures  disclose. 

Concerning  the  small  influx  of  gold,  and  the  main- 
tenance of  the  rates  of  foreign  exchange,  which  was  also 
a  feature  of  the  period,  it  is  to  be  noted  that  the  merchandise 
balance  in  our  favor  of  $49,155,506  for  December  was 
preceded  by  a  balance  of  $33,602,874  in  November,  and 
a  balance  of  $19,359,310  in  October,  making  altogether  a 
total  of  no  lesi  than  $102,117,690  in  these  three  months. 
Yet  the  total  imports  of  gild  in  this  period  were  only  $13,- 
031, 120  gross,  and  but$ll,792,101net.  If  we  make  the  cus- 
tomary allowance  of  1 0  millions  per  month  for  freight 
charges,  interest  payments  to  foreigners,  and  undervalua- 
tions of  goods,  that  would  knock  off  30  millions  from  the 
balance  reported,  but  even  then  there-  would  remain  a 
merchandise  excess  of  72  millions  against  the  less  than  12 
million  gold  imports,  constituting  but  one-sixth  the  whole 
amount.  Of  course  there  is  always  more  or  less  drawing 
of  bills  against  future  shipments  of  produce — particularly 
in  the  summer  and  early  autumn — and  therefore  these 
large  exports  were  doubtless  to  some  extent  anticipated, 
and  it  is  probable  also  that  there  has  been  a  movement  of 
securities  this  way  for  which  we  have  had  to  remit  the 
proceeds;  but  allowing  for  all  this,  a  large  part  of  the 
enormous  balance  recorded  in  the  last  quarter  of  the  year 
remains  unaccounted  for.  It  is  evident,  too,  that  the  pres- 
ent month,  January,  will  show  a  further  considerable 
excess  of  merchandise  exports — not  anywhere  near  as 
large  as  in  December,  but  still  very  heavy  in  amount. 
Nevertheless,  there  is  no  flow  of  gold  this  way  of  any  con- 
sequence, and  the  rates  of  .foreign  exchange  are  firmly 
maintained  at  figures  that   do   not   permit  the  movement 

There  seems  but  one  explanation,  and  that  the  one  to  which 
we  have  repeatedly  called  attention,  and  which  now  finds 
general  acceptance,  namely,  the  making  and  purchase  of 
bills  for  investment  and  the  transfer  of  the  proceeds  at 
maturity  to  Great  Britain.  There  are  two  considerations 
governing  such  transactions,  which  mdy  operate  either 
separately  or  jointly.  The  one  is  the  increased  remunera- 
tion offered  for  the  money  employed,  and  the  other  is  the 
fear  that  we  are  gradually  drifting  on  to  a  silver  basis, 
where  gold  will  be  at  a  premium.  Of  course  the  former 
consideration  may  be  entirely  independent  of  the  latter, 
but  to  those  who  hold  to  the  opinion  that  the  gold  standard 
cannot  be  maintained,  the  higher  rate  of  interest  prevail- 
ing abroad  would  be  a  great  stimulus  to  transfer  their 
capital  to  a  place  where  it  can  be  safely  kept  without  fear 
of  depreciation,  and  in  readiness  to  take  advantage  of  any 
monetary  change  that  may  occur  here. 

Outside  of  the  depressing  effects  occasioned  by  the 
silver  lunacy,  our  foreign  trade  situation  is 
decidedly  reassuring.  This  is  so  not  only  be- 
cause of  the  revival  of  our  export  business,  but 
also  because  of  the  great  economy  that  has  taken  place  in 
the  import  trade.  For  December  the  total  value  of  the 
imports  was,  as  already  stated,  less  than  A2\  million  dollars. 
We  have  all  along  claimed  that  such  a  result  was  the 
inevitable  outcome  of  the  situation.  To  show  how  large 
and  important  the  contraction  has  become,  we  need  only 
say  that  prior  to  1884,  60  and  65  million  totals  monthly 
were  of  common  occurrence,  and  we  have  had  a  total  above 
74  millions.  A  part  of  the  present  decrease  represents 
lower  values,  but  the  greater  portion  is  to  be  attributed  to 
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a  policy  of  enforced  rctronchinont;  in  fact,  the  lower 
values  may  bo  said  to  bo  tho  result  of  the  same  cause, 
since  the  higher  prices  that  liad  prevailed  were  in  great 
measure  tho  outcome  of  tho  speculative  spirit  which  an 
unwise  currency  system  fostered  and  maintained  oven 
when  manufacturing  and  other  industries  had  begun  to 
lag.  How  the  imports  and  exports  compare  for  several 
years  past  is  shown  in  tho  following. 


Decemhfr. 

Jan.  1  to  Dee.  81. 

BjportJ. 

Import*, 

Excett  of 
Exports. 

Bxportt. 

Imports. 

Krcem  o/ 

1884 

1883 

1888  ..  .. 

1881 

1880  ..  .. 
is:o 

« 

91,894,810 
75,811,413 
02,9<l«,028 
77,001,648 
98.81)0,214 
80,'-80.00:i 

1 

48,139,304 
63,885,749 
58,600.849 
57.837.602 
47.375.085 
50.no  ?,»B1 

+49,185.808  749,303,80* 
+81.626.667  790.800,810 
+33,485.677,767.981.919 
+:9,781.040  838,549,187 
+51.514,889  889.688,488 
+81.877,n49!7eB.189.88\ 

t 

>i89,«87.730 

«8-,.03«,ai6 

732,843.507 
670,209,440 
690,807,170 
B13.603,79<! 

$ 

-(■180,076,078 
(-108.143,10:) 
415.138,439 
(-Ifl3.339.8h7 
+1S2.876.848 
+251.567.039 

As  regards  the  exports,  the  aggregate  for  tho  year  is 
smaller  than  in  any  other  year  given — smaller  even  than 
in  1879;  while  on  tho  other  hand  the  imports,  though  123 
millions  less  than  in  1882,  are  yet  116  millions  above  those 
of  1879.  But  it  is  the  December  exports  chiefly  that  will 
attract  attention.  The  total  for  the  month  is  91^  millions, 
and  has,  as  said  above,  been  only  twice  exceeded.  That  in 
this  era  of  low  prices  the  aggregate  in  a  single  month  should 
go  above  90  millions  is  certainly  gratifying.  The  two 
former  occasions  when  the  total  reached  such  a  high 
figure — December,  1882,  and  December,  1880— were 
considered  quite  noteworthy,  but  at  those  times  the  bread- 
stufTs  and  provisions  exports  counted  for  heavy  amounts, 
while  now  thoy  have  undergone  very  considerable  con- 
traction. For  instance,  in  December,  1880,  the  value  of 
the  breadstuffs  and  provisions  exjjorts  was  34|-  million 
dollars;  in  1884,  though  there  had  been  a  gain  of  1^ 
millions  over  1883,  the  value  was  only  about  25^  millions. 
The  shipments  of  cotton  however  have  been  steadily 
increasing,  and  it  is  to  this  that  the  present  large 
total  is  to  be  attributed.  In  fact,  during  December  we 
eent  out  no  less  than  838,327  bales  of  this  staple  (against 
630,353  bales  in  1883  and  749,852  in  1882),  which  at  a 
rough  valuation  of  $50  per  bale  would  give  us  nearly  42 
million  dollars  as  the  value  of  the  cotton  shipments  alone. 
Of  course,  such  heavy  shipments  are  possible  only  one  or 
two  months  in  the  year,  but  it  is  well  to  remember  that 
though  this  item  will  necessarily  fall  off,  and  very  largely 
too,  we  still  have  increased  quantities  of  breadstuffs  to 
send  forward,  and  that  particularly  the  movement  of  corn 
bids  fair  henceforth  to  be  large.  The  following  gives  the 
breadstuffs  and  provisions  exports  from  each  leading  port 
in  December  and  the  years  1884  and  1883.  The  bread- 
stuffs  exports,  it  will  be  seen,  have  undergone  a  diminution 
of  26  millions  during  the  year,  and  the  provisions  exports 
a  diminution  of  22  millions  more,  or  48  millions  together, 
which  just  about  represents  the  falling  off  in  total  exports 
from  795  millions  to  749  millions. 

EXPORTS  OF  BREADSTUPrS  AND  PROVISIONS  FROM  LEADING  PORTS. 


Breadstuffs. 


New  York 

New  Orleans 

Baltimore 

Boston,  &o 

Pbiladeliiliia 

Ban  Francisco 

Other  portfi 


Total. 


Provisions  and 
Dairi/  txports. 

New  York 

New  Orleans 

Baltimore 

Bo6ton,  &o 

Pliiliuielphla 

San  Franclhco 

Other  ports 


Total*. 


1884. 


December. 


JUn.  1  to 
Dec.  31. 


COtO.lBO 
312,318 

1,967,561 

l,523,2il 
733,405 

2,S08.9,53 
941,759 


14,3S9,686 


7,313.971 

18,2.57 

48-',749 

2,112.610 

5116.156 

4(>,07f 

731.469 


37,591,322 
4,215.176 
21,352.617 
18.212,5S6 
8,457.849 
22,723.372 
13.736,533 


116,319,755 


63,849,32; 

131, .521 

890,S6] 

14,70!<,437 

6,119.90a 

477,981 

9,189,05(> 


*  Not  InoIudlnK  live  stock. 


1 1.244.290    95,987,978 


1883. 


December. 


Jan.  1  to 
Dec.  31. 


4,965,2741 
326,73:1 

1.011.861; 

l,.')«3.761i 
534.ir>2 

2,628.98u 

1,455,3    ' 


13.088,118 


7,312,739 
21,728 
87.145 

1,533,393 

673,589 

34.442 

1,134,297 


6fi.898.722 
8.146.004 
2t>.i)SO,090 
16,159.305 
10.931,585 
29.323.708 
13.343,280 


172,735,691 


81,012,991 

l.JO,833 

1.436.831 

1(1.589,533 

8.9-10,614 

.')  14.957 

9.245,918 


11.02 '.335lll7.91i,6!}7 


Looking  a  little  more  closely  at  tho  brcadstaffg  export*, 
we  find  that  of  tho  20 J  millions  decreaee,  over  19J  millions 
is  in  corn,  under  tho  falling  off  in  tho  shipments  of 
that  cereal  brought  about  through  the  small  and 
poor  crop  of  tho  season  of  1883.  This  is  impor- 
tant, since  tho  crop  of  1884,  having  been  largo  and 
excellent,  offers  the  prospect  of  a  recovery  of  the  loss,  in 
whole  or  in  part,  during  the  current  year.  The  remainder 
of  the  26^  millions  decrease  occurs  in  the  items  of  flour 
and  wheat,  and  this  is  the  result,  not  of  a  diminution  in 
quantity,  but  of  a  depreciation  in  values.  Thus  in  quan- 
tity the  exports  of  flour  were  substantially  tho  same  in 
both  1883  and  1834 — say  9  million  barrels — but  the  value 
in  1884  was  over  4^  million  dollars  less.  Of  wheat,  the 
shipments  wore  10  million  bushels  more,  but  notwith- 
standing this  increase  in  quantity,  values  are  actually  over 
4\  millions  smaller.  In  other  words,  the  average  per 
bushel  in  1884  was  not  quite  92  cents,  while  in  1883  it 
was  over  $111.  Of  course  even  lower  figures  prevailed 
in  the  closing  months,  and  we  find  for  December  an  average 
of  only  a  trifle  over  80  cents,  which  compares  with  about 
$1  09  in  December,  1883.  Subjoined  are  full  details  of  the 
breadstuffs  exports,  both  for  December  and  the  year. 


DETAILS  OF  BREADSTUFFS  EXPORTS. 


December. 

Quantity. 

1                  Value. 

1881. 

1883. 

!       1884. 

1883. 

Barley linah. 

14.07.S 

32,380 

9 
6,086 

9 
18,767 

Corn bush. 

4,814,673 

2,705,009 

2,413.987 

1,821,443 

Com-meal bbls. 

21,031 

23,466 

61.508 

75,476 

Data bush. 

162,947 

29.163 

62.137 

14,165 

Oat-nioal ..  .pounds. 

4,901,057 

6,036,471 

140,417 

146.041 

Kye bush. 

Wheat bush. 

239,478 

425.015 

167,V39 

299,384 

8,261,158 

5,231.660 

6.629.713 

5,698,488 

Wheat-flour  ...bbls. 
Total  for  month. 

1.021,522 

897,223 

4,914,369 

5,014,354 

14,389,686 

13,088,118 

Jon.  I  to  Dee.  31. 

1 

Barley bush. 

989.271 

419,462; 

.531,356 

26,3.224 

Com bush. 

32,552.037 

60,539.954 

19,319,603 

38,970,326 

Corn-meal bbls. 

23l,M20 

276.304 

749,143 

910,889 

Oats bush. 

3,iea,87i 

452,282 

1,179.197 

202,122 

Oat-meal . . .  pounds. 

31,887,553 

*  

907.124 

* 

Rye bush. 

3,22i,4(i0 

4,690.293 

3,028,0i!l 

3,312.931 

Wheat bush. 

79.114,182 

69,176,786 

73,032,123 

77,482,160 

Wheat-flour  ...bbls. 

8,995.53ti 

8,997,191 

1 

46,999,886 

51,591,542 

1 

146,319,755 

172.735,694 

*  Not  stated  separately  previous  to  July  1,  1883. 

In  provisions,  there  is  a  decided  falling  off  all  through 
the  list  of  items,  and  none  of  them  therefore  call  for 
particular  comment.  The  falling  off  is  heaviest 
however,  in  the  items  termed  pork  products,  and  the  de- 
crease here  is  very  closely  connected  no  doubt  with  the 
failure  of  the  corn  crop  in  1883,  as  a  good  deal  of  corn  is 
transformed  in  this  way.  The  decline  in  beef  products 
and  cattle  cannot  be  ascribed  to  the  same  circumstance, 
but  probably  tho  excellent  crops  raised  abroad  diminished 
the  demand  for  meat  from  that  quarter. 

DETAILS  OF  PROVISIONS    AND  DAIRY  EXPORTS. 


December. 


Live  Stock — 

Cattle No. 

Hogs 

Beef  Prod  ucts  — 

Beef,  canned.. 

Beef.fresh.lbs. 

Beef,salted,&o 

Tallow 

Pork  Products— 

Bacon 

Hains 

Pork,    fresh 
salted,  &c.. 

Lard 

Dairy  Frod'cls— 

Butter 

Cheese 


Total* 


Since  Jan.  1. 
Live  Stock— 

Cattle No. 

Hops 

Beef  Products — 

Bieef.canned.. 

Beef,fre.ih.lbs. 

Beef.salted.&e 

Tallow 


Quantity. 


1881. 


1883. 


7.2701 
3,726 


12,57?,601 
3.673,817 
5,312,383 

46,225,003 
5,913,950 

9,733,133 
34,075,102 

1,330,697 
5,093,620 


11,321 

4,787 


135,271 
33,026 


12,342.227 
6,703,718 

5,187,810j 

45,859,743 
5,610,251 

6,091,9971 
29,832,080 

1,365.894 
5,255,268 


170.393 
36,624' 


115.783,2*1  116,928,722 
37,650,416  46.143,037 
52,666,9851       57,258,054 


Tahu. 


1884. 


784,08 
39,533 

293,936 

1,271.120 

292,383 

345,610 

4,057,359 
726,342 

725,25'' 
2,718,255 

214,825 
668,972 


11,214,290 


1883. 


$ 
1,116,652 
59,442 

175,383 

1,099,996 

481,142 

391,985 

4,196,739 
667,464 

470,711 
2,740,830 

260.675 
535,360 


11,020,335 


13,331,290    16, 
393,551 


3,296.472 

11.383,14  1 

2.977,083 

3.810,933 


,150,510 
859,876 

682.741 

74-*.165 
7J6.693 
532.731 


*  Not  inoluding  live  stook. 
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Siuee  Jan.  1. 


Pork  Products- 
Bacon 

Hams 

Pork,    fresh. 

Baited,  i&c. 

Lard 

Dairy  Prod'cls— 

Butter 

Cheese 


Total* 


(^tantiti/. 


1884. 


306,564,323 
44,282,602 

54.29.i.565 
226,018,322 

21,289,665 
109,212,430 


1S83. 


370,370,997 
53,503,988 

67,759,872 
277,034,680 

22,289,560 
110,175,141 


Talue. 


1884. 


29,852,305 

5.487,884 

4,467,032 
19,855,740 

3,697,555 
10,959,833 

95,987,978 


1883. 


37,921.911 
6,532,631 

5.752,290 
28,293,371 

4,008,722 
11,652,442 

117,911,697 


'  Not  Including  live  stock. 


COTTON  SUPPLY  AND  CONSUMPTION  IN 
EUROPE. 
"We  have  received  this  week  by  cable  the  particulars  of 
Mr.  Ellison's  annual  cotton  review  for  1884.  The  actual 
results  during  the  calendar  year  are  seen  in  the  following 
summary  in  bales  of  400  lbs.  each. 

SPINNERS'  TAKINGS,  CONSUMPTION  AND  STOCKS  IN   1884. 


In  400  lb.  Bales. 


Stocks  January  1, 1884. 
Takings 

Supply 

Consumptiou 


Stock  January  1, 1885. 


Weekly  oonsumption. 


01.  Britain. 


145,000 
3,867,000 

4,012,n00 
3,716,001) 


2D6,000 


71.162 


Continent 


368,000 
3,281,000 


3,619,000 
3,380,000 

269,000 


65,000 


Total. 


513,000 
7,118,000 


7.661,000 
7,096.000 

565,000 


136,462 


The  foregoing  shows  the  total  consumption  of  Great 
Britain  to  be  3,716,000  bales  and  of  the  Continent  3,380,- 
000  bales,  leaving  at  the  close  of  the  year  the  small  increase 
of  52,000  bales  of  400  lbs.  each  in  stocks  in  spinners' 
hands.  During  the  same  twelve  months  the  visible  supply 
decreased  about  350,000  bales  of  ordinary  weights.  For 
comparison  we  have  prepared  the  following  figures  of 
takings,  consumption  and  stocks  in  spinners'  hands  for 
previous  years,  adding  this  year's  results  to  complete  the 
statement.  It  will  be  seen  that  the  consumption  for  the 
whole  of  Europe  has  fallen  off  in  1884  only  59,000  bales  of 
400  lbs.  each. 


Bales  of 
400  Lis. 

Oreal  Britain. 

1884 

1883 

1882 

1881 

1880 


Continent. 

1884 

1883 

1882 

1881 

1880 


All  Europe. 

1884 

1883 

1882 

1881 

18?0 


Spm'rs' 

Stock 

Jan.  1. 


145,000 

67,00C' 

152,000 

117,000 

70,000 

363,000 
140,000 
234,000 


Takings. 


3.867,CO0 
3,822,000 
3,563,600 
3,633,500 
3,478,6C0 


3,281,000 
3,639,000 
3,139,000 


Supply. 


Con- 
sumption 


101,000  3,140,000 
81,000.2,799,000; 


4,012,000 
3.839,000 
3,720,600 
3,750  500 
3,548,600 


3,619,000 
3,779,0e0 
3,373,000 
3,241,000 
2,880,000 


3,716,000 
3,744,000 
3,653,600 
3,598,500 
3,431.600 


Spin'rs'i  Weekly 

Stock       Con 
Dec.  31. '««mp'n. 


296,000 
145.000 
67,000 
152,000 
117,000 


3,380.000  269,000 
3,411,000  368,000 
3,233,00O;14O,0O0 
3,007,000  234,000 
2,779,000  101,000 


513,0n0  7,148,000  7,601,000  7,098,000  565,000 
207,000  7,461,000|7,66?,000  7,155,000  513,000 
380,000  6,707,(00  7,093,600  6.886,'iOO  £07,000 
218,000  6,773,500,6,991,500  6,605,.500  386  000 
151,000  6,;77,eOo'6,428,60o'6,210,600  218,000 


71,462 
72,00) 
70,;60 
69,  ZOO 
6.->,920 

65,0.  0 
65,600 
62,175 
57,031 
53,442 

136,463 
137,600 
132,435 
12C.831 
119,362 


Mr-  Ellison  makes  his  usual  estimate  of  supply  and 
spinners'  requirements  subsequent  to  the  first  of  January, 
which  we  have  also  received  by  cable.  He  states  in  con- 
nection with  his  estimate  that  an  American  crop  in  1884- 
85  of  6,088,000  bales  of  the  average  net  weight  of  450 
lbs.  (allowing  for  an  American  consumption  of  1,800,000 
bales)  will  prevent  any  depletion  of  stocks  Oct.  1,  1885, 
compared  with  October  1,  1884.  Stated  in  our  usual 
form,  his  estimate  is  as   follows  : 


From  January  1  to  October  1  1883. 


Supply  required  from  America 
Supply  from  <iU  other  sources. . 
MiU  stocks  January  1, 1«85... 
Port  stocks  January  1,  1885.. 

Jotal  supply 


400  lb.  Bales. 


3,032,000 

1,693,000 

563,000 

1,099,000 

6,589,000 


From,  January  1  to  Oct.  1, 1885. 


Consumption  in  Europe 

MiU  stocks  October  1, 1885. 
Port  stocks  Octoher  1,  1885. 

Total 


400  (6.  Bales. 


5,304,000 

241,000 

1,044,000 

6,539,000 


As  to  movement  during  December,  and  for  the  three 
months  of  the  year  since  last  October,  we  have  only  room 
to  present  the  usual  figures.  Spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows. 


from  Oet.  1  to  Jan.  1. 


For  1884. 
Ta.kln^s  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


For  1883. 
Faldngs  by  spinners ..  .bales 

Average  weight  of  bales 

Takings  in  pounds 


Great  Britain. 


•1,025,000 

446 

457,220,000 


895,000 

428 

383,077,000 


Continent. 


Total. 


888,000  1,913,000 

433  440 

384,501,000     841,724,000 


746,000 

435 

324,766,000 


1,641,000 

431 

707,843,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  446  pounds  per  bale  to  Jani  1 
this  season,  against  428  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  433  pounds, 
against  435  lbs.  last  year,  and  for  the  whole  of  Europe  the 
deliveries  average  440  pounds  per  bale,  against  43 1  pounds 
last  season.  Our  dispatch  also  gives  the  full  movement 
for  this  year  and  last  year  in  bales  of  400  pounds  each. 


Oct.  1  to  Jan.  1. 

1884. 

1883. 

Bales  of  400  lbs.  each, 
000s  oynilted. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  in  October. .. 

89, 
409, 

152, 
233, 

241, 
642, 

124, 
372, 

401, 

:9,i. 

525, 
571, 

Total  supply 

Consnmp.  Oct.,  3  wks. 

493, 
360, 

383, 
325, 

833, 
685, 

496, 
360, 

600, 
325, 

1,096, 

68.5, 

Spinners'  stock  Nov.  1 
tikkings  In  November 

138, 
403, 

60, 
314, 

193, 
717, 

136, 
337, 

27-:', 

312, 

401, 
649, 

Total  supply 

Consump.  Nov.,  4  wks. 

541, 

288, 

374, 
260, 

915, 
543, 

473, 

288, 

587, 
260, 

1,060, 
548, 

Spinners'  stock  Deo.  1 
Takings  in  December. 

253, 
331, 

114, 

415, 

367, 
746, 

135, 
218, 

327, 
301, 

512, 
549, 

Total  supply 

Consump.  Dec.,  4  wks. 

534, 
283, 

529, 
260, 

1,113 

518, 

433, 

238, 

628, 
260, 

1,061, 
548, 

Spinners'  stock  Jan.  1 

296, 

269, 

3B5, 

145, 

363. 

513, 

To  make  the  comparison  with  last  year  more  striking, 
we  bring  together  the  above  totals  and  add  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Jan.  1. 

Bala  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
fakiugs  to  Jan.  1  ... 

Supply 

Consumpt'n  13  we'ks. 

Spinners'  stock  Jau.  1. 


Weekly  Consumption^ 
00«  omitted. 

In  October 

In  November 

In  December 


1834. 


Oreat 
Britain 


89, 
1,143, 


1,232, 
•93ti, 


296, 


72,0 
72,0 
72,0 


Conti- 
nent. 


152, 
962, 


1,114, 
815, 


269, 


65,0 
65,0 
65,0 


Total. 


241, 

2,105, 


2,316, 
1,781, 


565, 


137,0 
137,0 
137,0 


1883. 


Oreat 
Britain 


124, 
937, 


1,081, 
936, 


145, 


Conti- 
nent. 


401, 

S12, 


1.213, 

345, 

368, 


72,0 
72,0 
72,0 


65,0 
63,0 
65,0 


Total. 


525, 
1,769, 


2,294, 

1.781, 


513. 


137,0 
137,0 
137,0 


*  Our  cable,  as  it  reaches  us,  states  that  the  takings  in  Great  Britain 
for  the  three  inontliu  of  this  season  arc  1,070,000  bales  of  ordinary 
weights,  and  the  consumption  936,0fi0  biilos  of  400  lbs.  each.  This 
lust  is,  we  presume,  a  luis-tako  of  50,000  bales,  since  the  total  for  the 
thirteen  weeks  at  72.000  bales  per  week  is  Oae.OiO  bales.  Heuco  we 
have  taken  this  latter  Uguro  and  reduced  the  takings  to  conform  to  it. 

Mr.  Ellison  has  revised  his  estimate  of  consumption  on 
the  Continent  during  October  and  November  in  both  years, 
reducing  it  to  65,000  bales  of  400  lbs.  each  per  week- 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  137,000  bales  of  400  pounds  each,  against 
137,000  bales  of  the  same  weight  at  the  corresponding 
time  last  year.  The  total  spinners'  stocks  in  Great  Britaia 
and  on  the  Continent  have  increased  207,000  bales  during 
the  month,  and  are  now  52,000  bales  greater  than  at  the 
same  date  of  last  season. 


Januabt  81,  1888.J 
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RETURNS  OF  THE  BANKS  OF  THE  DOMINION  Of  CANADA  FOR  DECEMBER    81,  1884. 


SAUB  or  BASK. 


OOOh  omlicod. 


Ontario. 
Bank  of  T.  routo 
Can.  nk.  of  Coin'rcc 
Dominion  Biink.. 

Ontnrlii  Bank 

BUndnid  Rank.  . 
Kedpnil  Hank  ... 
Imporlal  Hk.  of  Can 
Bank  of  Hamilton. 
Bank  of  Ottawa... 
Western  Hk.  of  Can 
Bk.of  liOnd'n  In  Can 
Oentrnl  Uk.  of  Can . 


LI  ABILITIES. 


OUpfCI 
Paid 
Up. 

» 

2,000 

H.OOO 

1.400 

1,000 

H04 

*i>07 

1,500 

080 

1,000 

837 

ll» 

S4S 


Total  Ontario ...  1 8,019 


Qtttbec. 
Bank  of  Montreal... 
•Bk.of  Brlt..NQ. Am. 
Banquo  du  Peuplo.. 
Ban  Jncq  iies-Cartler 
Banque  Vllle  Maiio. 
Banque  d'B'cbe'aKa 
f  Bzch'fce  Bk.of  Can 
Molson't*  Bank.  ... 
Marobants'  Bank  — 
Banque  Natlonale.. 

Quebec  Bank 

Union  Bank  

Banquo  de  St.  Jean. 
Ban.de  St. Hy'c'nthe 
Bait.  Townships  Bk 

Total  Quebec  . . 

Jfova  S:otla. 
Bank  of  Nova  Scotia 
Meroh's  Bk..Ualirax 
Peoples  Sk., Halifax 
t7nion  Bk.,  Halifax. 
Halifax  Bank'K Co.. 
Bank  of  Varmoutb.. 
Kxch.Bk  of  y'rm'thi 

Plotou  Bank 

Com'clal  Bk.Wlnds'r: 


Itea'rvt 


Nota 
irt  Oir- 
cuiaVn 


'2. 

1,100 

a.ooo 
eso 

4>S 

185 

1,500 

680 

850 

180 

5 

60 

Nil. 


la.ooo 

4.8«7 

1.600 

600 

46t 

710 

a.ooo 

3,725 

a,ooo 

2,500 

2,000 

826 

863 

1,449 

.'i6.»04 

1.114 
1,000 
000 
500 
6(X) 
801 
846 
250 
800 


Total  Kova  f  cotia  I    4,80 1 


New  BrunsHnck. 
B'kofN.  Brnoswiok 
Maritime  Bk.  of  Can 
6t.  Stopbon'B  Bank. 

Total  N.BransWk 
Grand  total 


1,000 
200 


l.."S2> 

i«t,«Ofl 


7.88S 

0,000 

081 

NU. 

140 

80 

60 

000 
1,850 

Nil. 

38i 

Nil. 
10 
85 

875 


9,786 

840 
200 
70 
80 
50 
30 
30 
Nil. 
78 


878 

40 
50 


890 
1 8,339 


ment 

Depot 

4U. 


3. 
t 

1.311 
3,131 
1,878 
1,810 
717 
63' 
1,071 

ei3 

638 

8oe 

172 
840 

11,320 


6,606 
803 
860 
861 
887 
488 

1,937 
3,396 
700 
681 
553 
159 
ISO 
707 


16,898 

967 

782 

803 

127 

832 

76 

37 

194 

70 


2,838 

414 

302 
169 


8,S5 
31. ha 


34 
141 

160 
89 

15' 
61 

36S 


1,050 

2,718 

414 

104 

859 

65 

48 

172 

1.484 

30 

51 

EOt 

5 

1 


3,943 

188 
31 
31 
19 
44 
83 


184 

130 


Other 
Devofllt. 


Actltie 
Cun'rta 
Banla. 


ft. 
« 

4.808 
10,733 

5,067 

3.791 

2.178 

2,068 

3,803 

1,701 

1,468 

871 

858 

73' 

36,873 


16,857 

5,154 

1,896 

667 

372 

443 

4,457 
8,844 
1,676 
4,313 
1,303 
177 
463 
1,983 


46,640 

2,768 
1,981 
480 
496 
944 
883 
68 
597 
185 


7,802 

1,084 
834 

172 


1,590 


92,810 


les 

04 

S 

164 

6 

187 

9 

18 

4 


1 
6 

"687 


873 

16 

8 

1 


8 

131 

404 

87 

15 

871 


1,662 


IS 


2.501 


Due 

Af/etic's 


172 


8 

8 

6 

88 

80 

80 

8 


Total 
HabUi- 

(IM, 


9. 
t 

8, 
22 

8. 

r 

4, 
T 

7, 
3 
3 


,7159 
,00J 
,9M 
,170 
017 
,486 
,230 
,883 
,891 
8ll' 
7?0 
1,828 

44,180 
ia,34S| 
3,265 
1,734 
1,853 
1.703 


08 


9.881| 

20.463 

4,445 

7.885' 

4.792 

577 

918 

4,680 

117,419 


5,516 

4,382 

1,394 

1,310 

3.008 

831 

888 

1.048 

638 

77,438 


2,9?S 

1,149 

619, 


4,768 


A8SBT8. 


SfiuU. 


10, 

I 

849 

508 

178 

836 

113 

93 

898 

183 

07 

1 

87 
85 

"iiloso 

2,937 
334 
8S 
16 
10 
8t 


33j 

400 

138 

78 

63 

17 
108 


4,492 

388 
25' 
27 
27 
41 
84 
11 
18 
■   14 


141 


2I,'S.,320'    7,470 


Do- 
minion 
Holit. 


11. 
I 

.348 
071 
428 
831 
153 
848 
341 
118 
112 
84 
40 
88 

"3.102 

2,080 
983 
166 
88 
88 
40 

886 

1,785 

856 

810 

148 

I 

8' 

03 


6,401 


118 
11 

107 
28 
18 
83 
11 


1.103 


Other 

chf-ckx 

and 

Ifota. 


12. 
* 

278 

810 

814 

606 

140 

897 

850 

182 

147 

07 

63 

70 

3,818 

l,3-!8 
812 
185 
85 
70 
77 

328 
919 
848 
161 
147 
25 
48 
148 


4,133 

302 

199 

82 

68 

100 

18 

16 

28 

8 


115 
91 
62 


8.431 


Due 

from 
For'gn 
dgene't 

Ha 
« 

407 

3,419 

601 

803 

180 

2 

40S 

128 

133 

20 

9i 

9 


3,588 

8,358 

698 

45 

15 

7 


706 
90 

401 
89 
15 
38 

831 


10.998 

51' 

198 

115 

6 

66 

8' 

14 

49 

11 


871 
OS 
73 


17.531 


Loans  to 
Qov'm't, 
tnitvUl. 
alt.ix. 

( 

7,424 

15310 

0,978 

5,6')7 
3,398 
3,000 
3,4M 
3,183 
2,781 
664 
027 
1,048 

"57,486 

28,005 

«,577 

2,691 

799 

076 

1,348 


7.404 

15.813 

3.278 

6,165 

3,771 

484 

677 

3,650 


Ofier. 
due 
Uclili. 


SeettrU 
tUtSt 
Real 

BtlaU. 


15 
$ 

09 

614 

88 

63 

12 

1,470 

172 

78 

85 

4 

6 

3 


2,513 

471 
137 
168 
217 
44 
86 

185 
579 

185 

578 

208 

01 


81,016 

3,400 

.3,203 

984^ 

903' 

1.698J 

67 

308 

63^1 

541 


3,148 

155 
24 
79 
63 
75 
6 

r 

829 
78 


12,318 

2,858 
897 1 
413, 


18 


3,083, 


134.359     6.437 


le. 

t 

180 
1.184 
596 
410 
10B 
178 
810 
818 
48 


3,183 

632 
864 

93 
874 
188 

88 

258 
917 
360 
344 
444 
19 
88 
808 


4,038 

475 

82 

36 

888 

2 

26 

23 

87 

3 


8.261 


AU 
Other 
AeaeU. 


17. 
t 


1,031 


85 
214 


1,813 


805 
6 


Total 
A—et*. 

• 

8,993 

a2,7l>a 

9.106 

7,880 

4,114 

T.44 

7318 

34»7 

3,f)W 

MS 

776 

1,331 


44,783 
9,186 
3,308 
1.718 
1.867 
1,716 


0,499 

20,958 

4,674 

7,943 

4,887 

604 

063 

4,714 

ri6.oi7 

3,618 

4356 

1.444 

1.855 

1.989 

839 

400 

1.013 

664 

~17.6C8 


1,185 


4,904 


2,201* 


*  Statement  of  Cana(li,in  branches  only.  I  In  liquidation. 

4— GovenuiKiit  Di,iwlt.s— Includes  .$l,ij2>,625  Dominion  (iovuinment  deiiositi  payablfl  on  demand;  $130,030  Dominion  Governraenl  de 
poMts  pnvi'iile  after  notl.re  or  on  ii  flxert  day;  $i75.114  dejiosits  lield  as  security  for  execution  of  D.irainton  Govern.'uenc  contracts 
jwid  for  jii.«uianc»  oomiianieo;  .$700,100  Provincial  Government  deposits  payable  on  demand;  $1,893,511  Provincial  Government 
deposits  p:!yal)ln  after  ni>tice  m  oa  a  ttxed  d.vy. 

6— Other  Deposit*— Includes  $t2,«0 1,331  otlier  deposits    payable  on  demand;   $  W,  105,010  otlier  deposits  payable  after  notice  or  on  a  ttxe 

6-I>oatis,"&e.— iDcludea  $1,423,517  loans  from  or  deposits  made  by  otlier  banks  in  Canada;  $1,074,531  due  to  otlier  bants  in  Canada. 
7— Duo  foreign  Aguneies -Includes  $30,104  due  to  agencies  of  bank,  or  to  other  bauks  or  ageueies  in  foreign  countries;   $309,651  due  to 
agencies  or  bank,  or  to  other  banks  or  .agencies  In  United  Kingdom. 

J?"?'*"*'',  Clocks  anrt  Notes— Includes  $0,100,270  notes  of  and  checks  on  otlier  banks;  $2,331,317  balance  duo  from  other  banks  in  Canada. 

id-uue  from  loreign  Agencies— Includes  $12,411.21-1  balance  due  from  agencies  of  the  bank  or  from  otlier  bank^  or  agencies  in  foreign 
coiintries ;  $,i,  1 18,014  balance  duo  from  agencies  of  the  b.ink  or  from  otlier  banks  or  aganciies  in  the  United  Kingdom. 

14— LoauBtoGovernmenI,  Individuals,  &c.— Includes  $1,517,433  loans  to  tile  Governmunt  of  the  Dominion;  $350,99S  loans  to  Provincial  Gov- 
erumenta;  $11,929,056  lo.ins,  &c.,  secured  by  municipil,  Canadim  or  foreign  bonds;  $1.331, ^^O!  loans,  <fei!.,  on  cnrreut  account  to 
municipalities;  $l.i,878.3"il  loans,  & 3.,  on  current  accounts  to  otlier  corporations;  $193,891  lo,ans  to  or  deposits  made  In  other  banks, 
secured ;  $24/, 614  loans  to  or  deposits  made  in  other  banks,  unsecured;  $l22.109.i96  other  current  loans,  discounts  and  alvauoa§  to  the 
public.  .  .-.-,. 

15— Overdue  Debts— Includes  $3,222,885  notes,  &o.,  overdue  and  not  specially  soouret;  $122,677  other  overdue  debts  not  specially  secured  ; 
$3,0.')l,o(j!l  overdue  di:bt.s,  secured. 

16— Securities  and  Heal  Estaf*-Includcs  $1,405,436  Dominion  Qovernm-nt  debentures  or  stofk;  $1,612,986  public  securities  oth<ir  than  Can- 
adian; $1,219,423  real  estate  (other  than  the  bank  DremLses);  $831,360  mortgages  on  real  estate  sold  by  the  bank;  $5,183,7 43  bank 
premises. 


OREAT  BRITAIN  IN    1884. 
[Communicated  by  our  London  correspondent.] 

Very  little  lias  transpired  during  1884  which  can  be  regarded 
as  of  an  encouraging  nature.  One  important  exception  should 
however  be  mentioned,  and  that  is  our  excellent  harvests. 
The  weather  was  favorable  throughout — a  good  spring,  a  bril- 
liant summer,  an  unsurpassed  autumn;  with  such  conditions, 
the  result  naturally  enough  was  a  full  average  quantity  of  cereal 
and  other  produce.  Following,  as  this  did,  a  series  of  several 
bad  and  then  several  indifferent  agricultural  seasons,  much 
benefit  was  anticipated  from  it,  and  to  the  country  at  large  it 
has  undoubtedly  proved  of  great  service.  The  competition  of 
foreign  countries  has  however  been  so  great  that  the  value 
of  cereals  declined  to  a  low  and  unremunerative  point,  so 
thatthe  farmers  have  asyet  derived  comparatively  little  benefit. 

Ab  a  matter  of  fact  it  ought  scarcely  to  be  expected  that 
one  re.ally  favorable  season  could  repiir  the  losses  which 
several  bad  and  indifferent  sea-sons  had  brought  about.  The 
benefit  might  and  veiy  likely  would  have  been  more  sub- 
stantial among  producers,  had  they  baen  abia  to  secure  a  f  jirer 
price  for  their  produce.    Even  as  it  is,  judging  from  the  pro- 


duction of  cotton  and  woolen  goods  and  the  export  movement 
of  the  same,  the  home  consumption  of  manufactures  must  have 
increased  to  some  extent  during  the  year.  Then  again,  the 
statement  of  failures  among  the  farming  class  is  very  grati- 
fying. Mr.  Seyd  accounts  for  the  smaller  numbers  in  his 
general  statement  of  failures  by  referring  to  the  new  Bank  - 
ruptoy  Act,  which  induces  creditors  to  accept  any  fair  offer  of 
compromise  rather  than  encounter  the  expense  of  bankruptcy 
proceedings.  But  the  following  statement  of  failures  of 
farmers  is  from  Kemp's  Mercantile  Gazette,  and  as  that  au- 
thority has  made  an  investigation  with  reference  to  the  number 
in  each  trade  who  have  effected  compromises,  and  ^ves 
only  50  instances  of  farmers  where  such  a  composition  was 
known  to  have  been  made,  the  comparison  seems  to  be  fairly 
correct. 


Failures  of  Farmers  In— 

1884. 

221 
72 
34 

327 

18?3. 

1882. 

1891. 

~918 
56 
4a 

1380. 

1,097 
84 
73 

1879. 

1,196 

110 

99 

1878. 

Knirland  and  Wales 

42*^ 
57 
31 

,513 

533 
66 
37 

626 

Sootl.ind 

47 

Ireland 

63 

Total 

~C36 

1,014 

1.251 

1,405 

711 
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Notwithstanding  the  above,  the  complaints  among  farmers 
are  certainly  very  serious,  and  to  an  extent  are  reasonable. 
There  is  only  one  remedy  apparent;  wheat  cannot  bo  raised  in 
England,  except  on  the  best  lands,  so  as  to  compete  with 
foreign  producers,  and  probable  prices  furnish  little  encourage- 
ment for  its  production  even  there;  moreover,  co-npetition  in 
all  other  kinds  of  farming  is  getting  to  be  very  severe.  This 
it  was  thought  might  be  temporary,  and  a  result  of  bai 
harvests,  until  this  year  of  abundant  cropj  seems  to  prove  tliat 
little  change  in  these  conditions  can  b3  anticipated.  Hence 
farmers  are  beginning  to  look  to  their  landlords  as  ths  only 
possible  source  of  relief,  and  the  demand  for  lower  rents  is 
becoming  universal  and  very  peremptory.  The  change  made 
in  Ireland,  and  now  in  progress  in  the  highlands  of  Scotland, 
encourages  a  movement  in  the  same  direction  elsewhere. 
Should  the  times  improve  speedily  the  agitation  would  very 
likely  be  quieted;  but  as  the  commercial  outlook  is  certainly 
just  now  far  from  promising,  it  is  likely  to  develope,  and  I 
see  no  end  to  it,  other  than  in  landlords  yielding  gracefully  or 
ungracefully  to  the  progress  of  events  which  the  altered 
situation  of  farm  products  makes  inevitible. 

Next  to  agriculture,  probably  the  shipping  trade  has  been  the 
least  prosperous.  The  simple  explanation  is  that  during  the 
last  few  years  ship-building  has  been  overdone.  Had  the 
trade  of  the  world  continued  active,  this  condition  would 
have  been  much  less  marked.  But  with  commerce  greatly 
restricted  and  with  additional  competition  for  the  lesser  busi- 
ness, freights  have  been  unremuneratlve  and  ship-building 
discouraged.  It  is  stated  that  offers  to  build  steamers  are  now 
made  at  the  lowest  prices  ever  known,  as  much  as  forty  per 
cent  lower  than  two  years  ago  being  named.  Still,  while  large 
numbers  of  steamers  are  lying  idle  awaiting  better  times,  even 
this  afifords  little  inducement  to  order  new  vessels.  The  prospect, 
therefore,  for  the  coming  year  is  far  from  bright.  Until  the 
activities  of  the  world  recover  from  the  repression  which  is 
now  universal,  there  can  be  no  demand  for  more  tonnage. 
Of  course  vessels  are  all  the  time  being  lost,  and  there  are 
deductions  from  the  aggregate  on  that  account;  but  the  addi- 
tions, of  steam  vessels  (and  one  steam  ton  is  estimated  at  three 
sailing  tons)  during  the  three  years  ending  with  1833  were  so 
great— aggregating  in  the  United  Kingdom  alone  3,010,763 
tons — that  it  will  probably  require  a  period  of  renewed  indus- 
trial prosperity  to  secure  the  existing  fleet  profitable  employ- 
ment ;  and  until  that  happens  we  cannot  anticipate  any  con- 
siderable renewal  in  the  demand  for  new  ships. 

The  iron  trade  is  likewise  in  a  dismil  csndition.  In  faot 
the  decline  in  ship-building  and  its  allied  iadustries  would  of 
itself  go  far  towards  producing  that  result,  for  woDd  has  prac- 
tically gone  out  of  existence  as  a  ship-building  material,  iron 
and  steel  having  taken  its  place.  For  instance,  in  the  addi- 
tions to  the  register  of  Great  Britain  in  1883  there  were  769 
iron  vessels,  representing  a  tonnage  of  1,033,373,  while  of 
wood  there  were  only  383  in  number  with  a  tonnage  of  28,280 
tons.  But  aside  from  that  our  exports  of  all  kinds  of  iron 
have  been  small  and  decreasing.  Almost  every  country 
except  Russia  has  lessened  its  requiremsnts,  and  the  United 
States,  which  last  year  reduced  its  takings  nearly  one  half,  has 
in  1884  decreased  them  very  considerably  again.  The  total 
O.'cpoit  figures  for  the  last  three  years  of  pig,  bar  and  railroad 
iron  are  as  follows. 


Bxports  from 
Great  Britain. 


Pig  iron tona 

Bar,  bolt,  rod.  &o 
Rallraad.all  sorts  | 

Totals  . . 


1884. 


1883. 


Quantity 


Tons. 
1,269,677 
296.835 
729.236 

1  2,295,238 


Value.    1 1  Quantity 


Tons. 
1,581.045! 
288.271 
971.165 


2,945,667 
1.941.319 
4,144.715 

9,031,7011  i  2,83.3,4841 12.126,387 


VaTue. 


4.077.456 
2.034,687 
6,014,264 


188?. 


Quantity!  Value. 

Tons.    [        i; 

l,75S,072i  4,9,13,185 

313,1551  2,208,533 

930,049  6,387,210 


3,003,176  13,047,037 


A  more  complete  view  of  the  condition  of  the  iron  export 
trade  is  ?een  in  the  following  comparative  figures  of  quantities 
since  1878. 


From 
Great  Britain. 

1S84 

18S3 

1882 

1881 

1880 

187i» 

1878 

1877 

1876 

187.5 

1874 

]«73 


Pig  Tron. 


E  ills. 


Other 
.Descriptions. 


Tons. 

1,289,677 

1,504,048 

1,758,07^ 

1,480,196 

l,<i32,343 

1,'223.436 

924,(i46 

881,4  42 

910.H05 

9  47,827 

776.116 

l.ii'J.OIs 


Tona. 
729.23!> 
971.165 
936,949 
820,671 
693.696 
463,878 
441,384 
497,924 
414,.55« 
545,981 
782,605 
7-'?>.OI4 


Tons. 

],  197.439 

1,508,095 

l,*i58,531 

1,517,458 

1,466,055 

1,196,170 

933,193 

965.2S5 

899,809 

963,498 

6;i,741 

1,0<0.73I 


Total. 


Tons. 
3.496,352 
4,043.3O-( 
4,353.5d2 
3,820,315 
3,792,993 
2,881.484 
2,2!»6,860 
2,346,370 
2,22  4,470 
2  457.306 
2,487,.522 
2.957.  J  l.s 


This  statement  shows  an  export  of  all  kinds  of  iron  this  year 
of  only  3'^  million  tons  against  about  Vy^  millions  in  1833;  and 
the  outlook  for  the  coming  year  is,  we  regret  to  say,  also 
gloomy.  Amsrica  gives  no  indicatioa  of  any  revival  in  her 
demand,  and  in  other  countries  the  prospect  is  very  little  bet- 
ter. The  returns  of  furnaces  in  blast  at  the  close  of  the  year 
nas  not  been  mideup  yet;  but  on  the  first  of  December  the 
number  was  459  against  503  on  January  1,  1831,  and  557  Jan- 
uary 1,  1883.  To  show  the  position  the  United  States  has  held 
in  this  trade  during  former  years  we  give  the  following. 


Exported  to- 

1884. 

1883. 

1882. 

18S1. 

1880. 

United  States 

Otlier  countries 

Tons. 
454.804 
3,041,548 

Tons. 
6i8,187 
3.355,121 

T.ms.         Tons.          Tons. 
1,195,116  l,lB2,4.iSM,358.136 
3,158,436  2.657, 856| 2,434.857 

Total 

3,496.352 

4,043,308i4,3.'>3,552|3,820,31ol  3.792.993 

The  ship-building  and  iron  industries  have  undoubtedly 
fared  worse  than  any  other  of  our  producing  interests  during 
1884.  Cotton  goods,  take  ths  year  through,  have  (considering 
that  this  is  a  periol  of  small  profits  in  every  department)  been 
fairly  remunerative.  The  opening  was  not  satisfactoiy,  the 
demand  being  slow  and  production  in  excess,  and  astho 
summer  advanced  there  was  some  short  time  induced  by  the 
high  prices  for  raw  cotton;  but  the  last  quarter  of  the  year 
has  been  active,  goods  being  sold  well  ahead.  The  outlook 
to-day  is  not,  however,  quite  as  promising.  And  yet,  as  al! 
European  countries  are  tending  more  and  more  towards  pro- 
tection, they  are  gradually  shutting  themselves  out  from 
foreign  markets,  while  the  continuance  of  that  policy  fails  in 
the  end  even  to  protect  their  home  market.  This  is  probably 
the  secret  of  the  complaintj  of  which  we  hear  so  much  now 
from  all  competitors  respecting  the  low  prices  of  English 
goods.  We  can  make  cotton  goods  cheaper  than  any  one  else, 
and  this  will  become  more  evident  as  the  years  go  on.  Our 
exports  in  1884  have  been  as  given  below. 


Exports  of 
Cotton  Piece  Goods 


White  or  plain yarjs. 

Printed  or  dyed  .  .yards 
Mixed  materials.. yards. 

Total  goods... yards. 

Total  yams lbs. 


Values. 
Total  piece  goads. 
Total  yarns 


1834. 


3,095,963,800 

1,321,236.100 

250,80J 


4,417,481,0ao 


1833. 


3,13(3,180,20) 

1,379.932,200 

22,776,100 


4,533,888,500 


271,077,900        261.772,000 


51,661,408 
13,811,767 


Total  value . 


65,173,175 


S. 
5>,534.1G3 
13,509,732 


69,043,398 


1832. 


2,900.647,000 

l,348,;23,0i.lO 

39,894,000 


4,343,764,000 
238,254,700 


55.442,785 
12,864,711 


68,307,49  6 


Our  woolen  goods  trade  is  also  in  a  fair  condition;  in  fact  no 
department  has  had  a  more  favorable  year.  To  be  sure  the  home 
demand  has  been  only  moderately  sustained,  and  manufact- 
urers have  grumbled  not  a  little.  But  as  I  have  before  said, 
this  is  a  time  of  low  prices  and  very  small  profits,  and  grumbling 
is  therefore  natural.  The  facts  are,  that  all  machinery  has 
found  full  employment  during  1884,  and  the  wages  of  opera- 
tives have  been  fully  maintained.  If  anything  very  unfavor- 
able can  bo  made  out  of  that,  we  fail  to  see  it.  Besides,  our 
exports  of  woolens  have  been  heavy;  there  seems  to  have  been 
an  increase  in  every  branch  of  the  trade,  in  yarns  and  fabrics  of 
all  kinds.  Also  taking  total  yards  sold^and  their  values,  we 
find  tlie  average  price  does  not  compare  very  unfavorably  with 
the  last  two  years.  In  the  following  we  give  facts  which  at  a 
glance  show  the  condition  of  the  export  business. 

EXPORTS  OF  WOOLENS  FROM  GKEAT  BRITAIN  FOB  THREE  YEABS. 


Description  of  Goods. 


167,720,800 


Woolen  fabrics yds. 

^veragt  price  per  yard. 
Worsted  fabrics yds. 

Avera^  price  per  yard. 
Flannels yds. 

Averatt  price  per  yard. 
Carpets yJsj  11,538,300 

Average  price  per  yrad. 


Quantities. 


1884. 


98,383,000 


9,691,300 


Total 284,336,400 

.iverage  price  per  yard.  

Woolen    and     worsted 

yarns lbs.    39,298,200 

Average  price  per  W —  

Blankets pairs      1,19.',200 

AveroQe  price  perpair) 

Hosiery 

Small  wares ' 

Yarn  of  alpaca ' 


Total  values. 


1888. 


88,229,200 
143,401,700 


8,019,400 
10,809,300 


■250,382,600 


33,488,500 
1,104,520 


Values. 


1884. 


£ 

9,773,776 
2s.  S-5d 
6,875,186 

9  4-5d. 
409,960 

10  l-5d. 
1,257,63- 

2a.  2 l-5d 


18,316,559 
Is.  8Xd. 

3,891.771 

Is.  II  4-5d. 

501,6.31 

89.  5d. 
483,378 
829,6SS 

1,189,701 

25,21j,784 


1883. 


£ 

0,273.618 

23.  1  l-5d. 

5,7<)5,669 

9  7-lOd. 
349,233 

10  2-5d. 
1,258,802 

2s.  4  I-6d 

16,647,444 
Is.  4d 


1882. 


£ 
9,418,269 
2s.  1  ]-5d. 
5,823,628 
91-5d. 
446,084 
10  3-lOd. 
1,326,975 
is.  4  1-lOd. 


16,813,986 
Is.  8  3-5d. 


3.266.483  3,398.045 

Is.  11  2-S1  2s.  1  3-5d. 

48N589  648,631 

8s.  lOd. 


306.609 
78i,633 
953,619 


9s.  Sd. 
382,50& 
936,449 


22,167.279 


Iq  the  above  we  have  included  the  price  of  each  article  (in 
which  the  quantity  as  well  as  value  is  given)  worked  out  fro  m 
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the  preceding  figures  of  exix>rt3.  For  instance,  the  shipments  of 
•woolon  fabrics  in  18*t  show  a  total  of  95,888,000  yanls,  valued 
at  £9,773,77(1,  wliich  iniikes  the  average  price  received  per  yard 
28.  sjd.  in  1884,  against  28.  l  =  5.d  in  1883,  and  the  same  in  1882;  tiie 
total  of  wool  and  worsted  fabrics  gives  an  average  price  of  Is. 
33^d.,  against  Is.  M.  in  1883  and  la.  3-'r,d.  in  1883.  That  can- 
not be  called  a  very  bad  showing  in  a  year  wlien  all  our  indus- 
tries have  liad  to  work  on  the  very  narrowest  margins. 

Turning  to  the  financial  markets,  all  the  conditions  have 
been  adverse.  First,  in  the  matter  of  interest,  although  trade 
in  the  aggregate  has  been  restricted  and  the  trade  demand  for 
money  has  declined,  the  Bank  minimum  except  through  the 
summer  has  been  higher  than  for  the  previous  year.  Tlio  pur 
pose  of  this  has  been  to  protect  the  gold  reserve,  which  at  the 
close  of  the  year,  December  31,  had  declined  to  £30,690,498, 
against  £M, 558,000  on  December  38,  1883.  A  peculiar  feature 
of  the  present  situation  is,  that  notwithstanding  our  5  per  cent 
rate,  the  Bank  has  as  yet  failed  to  attract  gold  from  abroad. 
In  fact  taking  the  whole  year  1881,  our  exports  of  gold 
reached  £13,013,839,  while  our  imports  were  only  £10,730,358; 
still,  for  a  time,  that  is  diirina:  the  summer  months,  the 
holdings  of  the  Bank  wore  considerably  increased,  but  the 
addition  w.os  almost  wholly  drawn  from  the  interior.  Tlie 
changes  in  the  weekly  returns  have  been  as  follows  in  1884. 
We  take  this  statement  from  tlie  London  Statist. 

BANK  OF  ENGLAND  IN  1834.— [00,0003  Oiuittcd.j 


1884. 


Jan.  2. 
"  a. 
"   l«. 

"    23. 

•'  30. 
Feb.    6. 

"    13. 

"    20. 

"  27. 
Mar.    5. 

"    12. 

"    10. 

"  26. 
Apr.    2. 

"      9. 

"    16. 

"    23. 

"  30. 
May   7. 

"    14. 

"    21 

"  28! 
June  4. 

"    11 

•'    18. 

"  25. 
July    2. 

•'      9. 

'•    IG. 

"    23. 

"  30. 
AiiK.   6. 

"    13. 

•'     20. 

8€pt."3! 

"     10. 

"    17. 

"  24. 
Oct.     1. 

"      8. 

■'    13. 

"    22. 

"  29. 
Nov.   5. 

"    12. 

"    19. 

"  2d. 
Deo.    3. 

"     10. 

"    17. 

**    24 

"    31. 


?l 


2r>,« 

2S,6 
25,1 

24,7 
24,7 
2.^,0 
21.7 
24.3 
24,2 
24,0 
24,3 
24,0 
24,6 
2.'>,5 
25,7 
25.5 
25.3 
25,7 
25,9 
250 
2-\4 
25.3 
25,7 
2.^,3 
25,0 
2%3 
26.5 
26,2 
26.'i 
2,5,7 
26,0 
26,6 
2ii,4 
26,1 
25,^ 
2«,0 
25,6 
25,2 
2.5,1 
26,3 
26,2 
25,9 
25.7 
2 -,5 
25,5 
25,3 
24,8 
24,6 
24,7 
24,4 
24,2 
24,7 
25,0 


Deposits. 

Securities. 

•^ 

s 

jj 

i 

PI 

o 

o 
O 

O 

£ 

£ 

a. 

£ 

s. 

21,4 

7,9 

25,8 

14,4 

25.5 

21,5 

5,3 

20,3 

14,9 

23,1 

21,5 

4,8 

24,9 

14,4 

21.2 

21,6 

5,5 

24,6 

14,4 

21,1 

21,6 

0,4 

23.8 

14,4 

21,1 

21,5 

7,8 

22.2 

14,4 

21.4 

21,9 

8.9 

22,5 

13,4 

23,1 

22,2 

10,4 

23,0 

13,4 

24.4 

22,5 

11,2 

23,0 

13,4 

24,8 

22,7 

12,0 

23,6 

13,4 

26,7 

23,0 

12.1 

22,5 

12,4 

25.5 

25,2 

1!2,9 

23,0 

12,4 

25,0 

2S5 

12.4 

22,6 

12,4 

24.4 

25,3 

10,5 

24,2 

12,4 

25.3 

25.0 

7.6 

25.1 

12.4 

23,1 

25,1 

7,0 

25,0 

12,4 

22.0 

25,3 

7,1 

21.8 

12,4 

21,6 

25,3 

7,2 

24,2 

12,4 

21,5 

25,3 

7,7 

23.8 

12,6 

21,5 

24,9 

7,6 

23,6 

12,6 

21,3 

2  SO 

8.2 

23.4 

12.6 

21,5 

2M 

9,0 

23,1 

12.6 

21,8 

24.5 

8,9 

■J.-i.l 

12,5 

21,7 

21,9 

8,9 

23.0 

13.1 

21,9 

2"',1 

9,9 

23.7 

13.6 

22,0 

25.4 

9,9 

23,8 

13,6 

22,0 

2>,l 

9,4 

2J,2 

13,6 

23.5 

24,7 

5.8 

27,0 

13,6 

23,2 

24,6 

5,1 

26,9 

13,6 

22.2 

24,5 

5,6 

26,6 

13,6 

22.2 

24.4 

5,1 

26,6 

13,6 

22,1 

23,7 

5,3 

23,1 

13,6 

22,3 

23,4 

5,9 

24,3 

13,6 

22,1 

23.5 

0.1 

23,8 

13,6 

21,3 

23,5 

5.8 

24,1 

13,6 

20.9 

23,4 

5.5 

23,7 

13,6 

21,0 

23,2 

6,2 

23.2- 

13,4 

21,0 

22,9 

6.0 

23,4 

13,6 

20,9 

22,6 

6,2 

23,1 

13,7 

20,9 

21,8 

5,9 

23,5 

13,7 

22,9 

21,0 

5.7 

25,9 

15,5 

23,5 

20.5 

4,4 

21.5 

15,2 

21,3 

20.5 

4,3 

21,4 

14,4 

21,5 

19.8 

3,9 

24.0 

14,0 

21,8 

1(1,3 

4,2 

23.6 

13,7 

2i,4 

19,3 

4,4 

22,6 

13,3 

21,8 

19.7 

5,1 

22,7 

13,3 

21,6 

19.9 

5,6 

22.3 

V.i,t 

21,3 

20.2 

5,8 

23,4 

13,4 

22,3 

20,8 

6.4 

22,9 

13,2 

21,8 

20.9 

7,3 

23,4 

13,2 

22,8 

20,5 

8,4 

21.9 

13.2 

23,4 

20.7 

9,1 

24,9 

13,2 

27,3 

So 


S. 
11,6 
11,6 
12,1 
12,6 
12,6 
12,2 
12,9 
13,7 
14.1 
13,9 
15,1 
17,0 
16,6 
15,5 
15,1 
15,3 
15,8 
15.3 
15,2 
15,1 
15,3 
15,5 
14,6 
15,3 
15,8 
15,9 
14,3 
14,2 
14,3 
14,5 
14,1 
12,7 
12.7 
13,1 
13,4 
13,1 
13,4 
13,3 
13.2 
11,2 
10,3 
10,3 
10,0 
10.0 
9,5 
9,7 
10,7 
11,0 
11.2 
12,1 
12,5 
11.5 
11,4 


M^  2 


313 


Pr.ct.  Pr.cf, 
2>9 
238 

2«a 
2<Ib 
313 
aag 

338 
338 
3^8 
338 
338 
2*. 

212 

2=4 
2 

l'3l6 
138 
II4 
1»8 
.1»8 

l'»ie 

113,6 

I'^a 

2 

II3 

1»3 

I616 

I'n 

13.6 
1>8 

IHe 

1»I6 

1^ 

l'l8 
138 

j  138 

l«ie 

\^> 

258 
I  2% 
,2»8 

1  414 

414 

4>8 
4I3 

3  ■'8 
1'4 
4H 


For  the  purpose  of  comparison  we  give  the  Bank's  minimum 
rate,  and  dates  of  changes  made,  during  1884  and  previous 
years. 


1880.     Perct.!     1882.     Porct.     1883.     Perct.i     1884.     Porct 
Juno        17...2'i  January  20 


Decemb'r  9 

1881. 
January  13 
Pebru'ry  17 
April  28 
August  18 
Au>;u»t  23 
0(tol)«r     6 


January  21. ..4      Febru'ry    6...3'2 
februVr  14...3>2  .VliircU      12... 3 
Fi!bru'ry2^...3      April  2...2ia 

- May  9  ..4     Juno         25. ..2 

Au>cu8t    17. ..4     Hepfber  12. ..SHj  October     8. ..3 
8epl'ber  14...5     jSepfbcr  26...3    lOotober  29...4 

Novemb'r  5. ..5 


0 

.-      Fobru'ry  23...5 
I.Mari'h        9. ..4 
..3i3MHrch      23. ..3 
..3 
..21s 
.3 
..4 
..5 


It  is  interesting  to  notice  the  direct  connection  between  the 
rates  and  the  reserve  of  previous  years.  Thus  in  18S4  tlie  3 
per  cent  rate  in  January  and  3}4  in  February  and  part  of  March 
resulted  in  large  accumulations  of  gold  in  Marcli  which  per- 
mitted the  3  per  cent  rate  through  the  summer. 

And  now  it  is  thouglit  that  after  the  ordinary  January 
disbursements   are    absorbed,   the  Bank  will  again  be  able 


to  control  the  open  money  market  rate  and  gold  will 
flow  this  way.  It  should  be  remembered  that  trade  i« 
so  inactive  and  speculation  is  >o  dead  that  the  strug- 
gle to  keep  the  rate  up  is  an  arbitrary,  unnatural  one 
on  the  part  of  the  Bank,  wholly  at  variance  with  the  tendency 
of  the  outside  money  market.  Another  interesting  feature  of 
the  gold  movement  is  the  large  increase  since  January,  1883,  in 
the  stock  of  that  metal  held  by  the  Bank  of  France.  This  is 
seen  in  the  statement  l)elow,  which  gives  the  last  return  of  the 
Bank  for  esch  month  of  the  past  three  years  in  pounds  sterling 
—00,000s  being  omitted. 

OOLD  AND  SILVER  IN  BANK  OP  rKANCB.—  [O0,CO0s  Omitted.] 


1884. 

Gold. 

SIlT'r 

Total      1883. 

Gold 

ailv'r 

Total      1862. 

Odd. 

SUtY 
£ 

ToUI 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Jan.    31 

88,1 

39,7 

77.8 

Jan.   31 

88,2 

43,1 

81, .1 

Jan.  26 

87,S 

46.0 

78,4 

Fob,   es 

S9,5 

40,0 

79,5 

Feb    28 

30,8 

4.S.4 

83,0 

Feb.  28 

83,0 

4S,8 

783 

Mar.   27 

40,2 

40.1 

80,3 

Mar    30 

39,9 

42,1 

82,0 

Mar.  30 

S4,6 

40,9 

80,4 

April  84 

40,1 

40,1 

80,2 

April  27i  40,0 

41,8 

81,8 

April  27 

S5,4 

4S,8 

81,8 

M«y    20 

41,4 

40,5 

81,9 

May   31     40,3 

42,0 

82,3 

May    2S 

86,6 

46,8 

82,8 

Juno   26 

41,8 

40,6 

82,4 

Juno  29(  40.2 

42,0 

82,2 

June  20 

38,9 

46,4 

803 

Julj-    31 

41,8 

40,6 

82,4 

July  26 

80,7 

41,0 

81,2 

July   27 

30,2 

46,3 

85.5 

Aug.    28 

42,3 

41,1 

83,4 

Aug.  SO 

30,2 

41,4 

H0,B 

Aug.  31 

40,0 

45,9 

88,91 

Sept.  25 

42,S 

41,1 

83,6  Sept,  27 

30.0 

41,1 

80,1 

Sept.  28 

89.7 

46.6 

88,» 

Oct.     30 

42,2 

41,1 

83,3  Oct.    25 

38,6 

40.7 

79,3 

Oct.    27 

38.8 

44,8 

83.6 

Nov.    2» 

41.3 

41,2 

82,5   Nov,  29 

38,4 

40,3 

78,7 

Nov.  30 

38,5 

43,9 

82,4 

I>eo.    85 

40,(1 

41.3 

81.9    nee.  27 

38,4 

40,1 

78.0 

Dpc.   2«    a«.fl 

4!<.ll 

S2,a 

Thus  the  Bank  of  France  held  of  gold  only  87>^  million 
pounds  sterling  (or  say  137i^  million  dollars)  January  36,  1883, 
while  now  (that  is  on  December  25,  1884),  it  has  over  40J^ 
millions  sterling,  or  say  202J^  million  dollars,  an  increase  of  65 
million  dollars.  During  the  same  time  silver  holdings  have 
decreased  from  46  millions  to  41J^  million  x>ounds,  or  say  a 
loss  of  23  million  dollars. 

With  regard  to  the  stock  market  little  need  be  said.  It  has 
been  as  in  1883,  only  worse. 

An  unfavorable  and  irregular  money  market  discourages 
activity  in  stocks.  It  is  no  surprise,  therefore,  in  view  of  the 
arbitrary  changes  in  the  Bank  minimum  during  the  last  two 
years  in  obedience  to  gold  and  not  trade  requirements,  that 
Stock  Exchange  business  should  be  exceedingly  disappointing. 
Of  course  this  has  been  aggravated  by  the  long  continuance  of 
these  conditions,  by  the  heavy  losses  the  general  public  have 
suffered,  by  the  decreased  capacity  of  the  investing  classes  for 
making  investments,  and  by  the  difficulty  in  procuring  from 
the  banks  the  "  sinews  "  for  operating.  This  latter  ii  included 
in  the  abnormal  condition  of  the  money  market,  for  the  first 
effect  of  such  an  uncertain,  spasmodic  condition  of  the  interest 
rate  is  to  discourage  speculation  of  all  kinds,  and  make  the 
banks  more  cautious. 

And  the  banks  have  protected  themselves  in  most  cases  very 
carefully  and  successfully,  being  watchful  and  guarded;  prob- 
ably the  amount  of  worthless  paper  in  existence  is  much  less 
than  for  some  time.  Yet  it  is  true,  with  all  their  care  and 
facilities  for  obtaining  information  and  for  forming  a  sound 
judgment,  they  have  not  in  all  instances  been  prepared  for  the 
heavy  fall  which  has  taken  place.  This  is  notably  the  case  in 
many  descriptions  of  produce  in  which  the  "cover  "  made  on 
advances  has  proved  quite  inadequate,  resulting  in  consider- 
able loss.  This  has  led  to  increased  distrust ;  but  perhaps 
as  prices  have  now  fallen  to  a  point  so  low  that  they  seem 
scarcely  to  admit  of  further  reduction,  the  banking  commu- 
nity will  show  greater  confidence.  Besides  there  has  been  a 
general  weeding  out  of  reckless  operators  and  also  of  mercan- 
tile firms  that  were  dangerously  expanded,  so  that  in  more 
ways  than  one  the  financial  condition  tends  to  encourage 
greater  latitude  in  making  advances.  Still  caution  will  un- 
doubtedly continue  to  prevail,  and  it  should  prevail  until  there 
are  better  evidences  of  recovery  than  as  yet  exist. 

—The  Atlantic  Mutual  Insurance  Company  (Marine)  has 
issued  its  statement  for  the  year  1884  and  makes  a  good  show- 
ing for  so  bad  a  year.  Commercial  business  was  notoriously 
dull  and  yet  the  total  marine  premiums  were  |5,405,796,  only 
about  $300,000  le.=s  than  in  1883,  and  the  company  p  lid  heavy 
losses  amounting  to  $2,109,919.  In  spite  of  these  cu-cumstancea 
the  assets  remained  nearly  the  same  as  last  year,  now  footing 
up  $12,938,289  ;  and  the  company  declares  its  dividend  of  40 
per  cent  on  net-earned  premiums  of  the  year,  redeems  the 
scrip  of  1880,  and  pays  6  per  cent  on  all  outstanding  scrip.  In 
recent  years  merchants  have  had  no  other  profits  in  their  bust-' 
ness  that  were  quite  as  certain  as  Atlantic  Mutual  dividends. 

—Mr.  Jo.seph  G.  Martin  of  10  State  Street,  Boston,  has  issued 
his  regular  annual  publication  entitled  "  Stock  Fluctuations." 
This  little  pamphlet  is  a  standard  authority  for  all  transactions 
in  the  Boston  stock  market,  and  it  gives  much  more  than  the 
mere  fluctuations  in  prices.  Evtry  pereon  interested  in  stocka 
sold  in  Boston  should  have  a  copy  of  it. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHAXGI}  AT  LONDON-Jan.  16 


On- 


Amatcrdiun. 
Amsterdam. 
Hambm'f;  . . 

Berltti 

Frankfort. . . 

Vienna 

Antwerp 

Paris 

Paris 

St.  Petereb'g 

Genoa 

Naples 

Madrid 

Cadiz 

Lisbon 

Alexandria  . 
Constant'ple 
New  York... 
Bombay  . . . 

Caloutta 

Hour  Kong 
Blianghal. . . 


Time. 


Sliort. 
3  mos. 


Checks 
3  mos. 


60  days 
dem'ud 


Bate. 


12131   ®12-4i3 
124       nVi-i^ 
20-69    •ff20-70 
20-70    »20-74 
20'70     820-71 
12-51i4®16-56i4 
25-57i4®i;.')-62i2 
25-32  i2®25-37J2 
2.5-57i4®2.5-.?6i4 

24iaa219,B 
25-70    ■®25-75 

a 

46ifla46i4 

40i6®46i4 

51i>ie®51iii( 


la.   7»4d. 
Is.   7i4d. 


EXOHANQE  ON  LONDOK 


Latest      _. 
Date.      r"»«- 


Jan. 

Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 


Jan.   15 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Short. 
Short. 


Cheeks 
3  mos 


3  mos. 


60  dys 

tel.  tsfs 

4  mos. 


RaU. 


12-12 

2b''5'6 
20-50 
20-50 

12-38 


25  33»a 
25-37<s 
253,8 


47-50 


4-S013 

18.  718(1. 

Is.  7B.,„d. 
3a.  lUd. 
4s.  Ili4d. 


I  Prom  our  own  correspondent.! 

London.  Saturday,  Jan.  17,  1885, 
The  general  state  of  our  commercial  affairg  has  not  greatly 
varied.  There  were  at  first  some  symptoms  of  steadiness  in 
the  iron  trade,  but  on  the  announcement  of  the  failures  on  your 
side  the  market  here  became  somewhat  erratic.  Those  who 
were  hopeful  enough  to  anticipate  a  reviving  trade  with  the 
advent  of  the  new  year  are  therefore  threatened  with  disap- 
pointment. The  traffic  returns  of  the  leading  English  rail- 
ways sliow  the  same  disappointing  results,  and  a  more  Ciuoial 
test  of  our  internal  prosperity,  even  when  allowing  for  the 
quantities  of  goods  carried  coastwise,  could  not  be  given.  The 
fact  is,  the  present  is  a  very  trying  time.  There  certainly  is 
not  sufiicient  confidence  to  promote  an  early  return  of 
activity.  Important  failures  are  unquestionably  becoming  rarer, 
but  the  air  is  thick  with  rumors  which  are  certainly  not  alto- 
gether destitute  of  foundation.  We  hear  less  about  the  diffi- 
culties in  the  corn  trade,  thanks  to  the  slight  improvement 
•which  has  occurred,  but  Mincing  Lane  still  shows  discouraging 
features.  Tlie  losses  there  during  the  past  year  or  two  have 
been  very  heavy,  and  a  long  time  will  be  required  before  a 
perfect  recovery  can  be  expected.  AU  descriptions  of  prod- 
uce are  now  selling  at  a  very  low  price  compared  with  a  year 
ago,  and  any  slight  recovery  which  may  occur  represents  but 
a  small  gain  from  a  previous  heavy  loss.  This  unsatisfactory 
condition  of  affairs  will  naturally  right  itself  in  the  ordinary 
co«rse  of  events,  but  it  requires  time  and  patience  before  any 
real  benefit  can  be  expected.  We  have  now  to  wait  for  the 
spring  trade  in  the  hope  that  something  beneficial  will  then 
be  developed.  Confidence,  however,  on  whicli  all  depends,  is 
usually  a  plant  of  slow  growth,  and  there  is  no  reason  to  ex- 
pect that  it  will  display  any  increased  vitality  in  the  early 
future;  but  until  it  is  thoroughly  restored,  it  certainly  will  be 
idle  to  look  for  any  permanent  accession  to  business. 

The  position  of  the  money  market  lias  not  varied  apprecia- 
bly. In  spite  of  the  low  rates  quoted  in  America  and  on  the 
Continent,  quotations  here  keep  up,  and  the  stock  of  bullion  in 
the  Bank  of  England  is  only  replenished  very  sparingly.  Our 
export  trade  continues  to  contract,  butas  a  set-off  against  this 
we  have  the  diminished  payments  for  produce;  but  wliatever 
may  be  the  real  state  of  affairs,  we  are  receiving  scarcely  any 
gold  from  abroad.  So  long  as  this  is  the  case,  discount  quota- 
tions cannot  fail  to.be  maintained.  The  expected  reduction  in 
the  Bank  is  not  likely  to  be  carried  out  until  conditions 
become  more  favorable.  The  reserve  of  notes  and  coin  is  now 
about  £.86,000  more  tlian  last  year,  when  the  Bank  rate  was  3 
percent,  but  the  stock  of  bullion  is  still  about  £400,000  less. 

The  following  are  the  present  prices  for  money. 


Open  market  rates. 

Interest  allowed 

Zionlon 

Bank  BUXt.           \           Trade  Bale. 

Joint 

Stock 

Three 

Four 

Six      Three 

Four 

Six 

At 

7(0  14 

~ 

Month) 

Months 

4;io  - 

Months  Months 

Months 
iiii- 

Months 

Banks. 

Call. 

Dass. 

Deo.  13 

4    ®- 

SH 

4 

iHiH 

"     W 

s 

4    ®- 

3%®  - 

8«S  -  4H3  - 

4Wi3- 

3H9~ 

SJi 

4 

iH-Mi 

•'     Si* 

& 

4«@  - 

4    ®  - 

S>i®  -  4M®  - 

t'4S  - 

3«®  - 

3X 

4 

4X4M 

Jan.   2 

5 

4^3  - 

AU'H,  - 

3?sa  -AH'S  - 

tlii  - 

8%a  - 

SX 

4 

4!4-4y 

:;  " 

6 

3=43  - 

3H®  - 

3H®  —  4    ®  — 

4M'S  - 

SMial 

3« 

S<4 

3ar-S5i 

"      18   5 

SH@* 

S!H»SitSHSl  -'4!<®  - 

4Ka- 

m^4H       SK 

a« 

3^-3« 

The  followihg  return  shows  the  position  of  the  Bank  of 

England,   the  Bank  rate  of    discount,   the  price  of  consols 

and  other  items,  compared  with  previous  years: 

1885.  18S1.  18S3,              1882: 

£  £  A                            £ 

arculatlon 24,729.48>  25,li>3,810  25.626,425    25.443,490 

Public  deposits 4,489,904  4,797,636  ,S.611,S41      3,942.398 

Other  deposits 21,664,488  24,931,939  24,180,764    24.613  5S0 

Governm't  securities.   14,603,665  14,4.54,835  13,075.807    13,661  9S6 

Other  securities 20.901.698  21,255,748  21,477,831    22.216,521 

Bea'veofuotes&coln   12,121,770  12,090,646  11.377,833    10,853  462 
Coin   and   bullion  in 

both  departments..   21,101,255  21,500,536    21,251,388    20,519,952 
Proport'u  of  reserve 

tBUablliUes 4081  403^  4068               37% 

Baukrato 5  p.  c,  3  p.  o,  5  p.  c.             5  p.  o 

Consols 100  1019,«d.  lomji.         100>8d. 

liUK.  wheat,  av.  price        329.  7il.  389.  9d,  40.4.  Od,         453  5il, 

Mid.  Upland  cotton..              6i«l.  5»«d.  5ii«d.              638d. 

So.  40 mule  twist gosi-  95sd.  9%d.            lO^d. 

ClearinK-Houseret'n. 122,934,000  131,316,000  136,912,000  150,436,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


Jtat^sof 

January  15. 

Ja7iu.a.ry   8. 

December  81. 

December  24. 

Interest  at 

Bank 
Bate. 

a 

4 
4 
4 

3 

4 

*ii 

4 

6 

5 

Open 
Market 

3« 
3H 
3H 
8« 
3H 

4« 

SH 

e 

5 

Bunt 
Rate. 

~3 

4 

4 

4 

3 

4 

4H 

4 

B 

6 

Open 
Markit 

3 
3 
3 

2« 

4 
8 
B 

Bank 
BaU. 

3 

4 

4 

4 

3 

4 

■«« 

4 

a 

B 

Open 
Market 

~W 
mi 

s« 
mi 

4W 
4 
6 
5 

Bank 
Batf: 

8 

4 

4 

4 

3 

4 

VA 

4 

6 

B 

Open 

Market 

Parts 

mi 
mi 
mi 

2« 

8« 

4X 

4 

6 

6 

Berlin 

Frankfort 

Hamburg 

Madrid  

Vienna 

St.  Petersburg.. 
Copenhaxen 

In  reference  to  the  state  of  the  bullion  market,  Messrs.  Pixley 
&  Abell  observe  : 

Gold.— The  only  export  of  the  week  consists  of  £50,303  in  coin  and 
bars  to  the  River  Plate,  there  being  no  demand  for  any  other  quarter. 
The  arrivals  comprise  £5,000  from  Sydnev,  £  17,000  from  West  Indies, 
£19,000  from  Brazih-total,  £11,000,  The  transactions  at  the  Bank 
comprise  uu  influx  of  £36,000  bus  and  a  witlidrawal  of  £10,000, 
sovereigns. 

Silver,— The  market  has  been  very  quiet  and  without  much  variation 
in  price;  for  two  or  three  days  after  the  issue  of  our  last  circular  the 
rate  remained  at  50d,  per  ounce,  but  yestor  Jay  the  amounts  from  the 
West  Indies  and  the  Brazils  were  jilaced  at  49loiid.,  and  the  quantity  by 
the  Chill  steamer  has  to-day  been  sold  at  the  same  rate.  We  have 
received  £29,000  from  New  York.  £11,500  from  Wo<t  Indies  and 
Brazils,  £47,003  from  Chili— total,  £37,500.  The  Peninsular  &  Oriental 
steamers  have  taken  £65,000  to  India. 

Mexican  riollars,— There  has  not  been  any  active  Inquiry  for  this 
coin,  aid  the  few  small  parcels  that  have  come  to  liahd  have  been 
placed  at  48'  'led.  per  ounce,  being  lud.  per  ounce  lower  than  oiu-  last 
week'd  quotation.  The  "  Paramatta"  has  taken  £19,300  to  China  and 
the  Straits, 

The  quotations  for  bullion  are  reported  as  follows: 


Price  0/  Gold. 

Jan.  15. 

Jan.   8. 

Price  oS  saver. 

Jan.  tB. 

Jan.    8, 

a.      d. 

s.     d. 

d. 

d. 

Bar  g^ld,  fine  ,    oz. 

77    9 

77    9 

Bar  silver,  fine. .oz. 

40  15-16 

50 

Bar  gold,  eontain'g. 

Bar  silver.oontatn- 

20dwt8.  silver. oz. 

77  lOM 

77  \0% 

IngSgrs.  Kold..oz. 

50  5-18 

50)S 

Span,  doubloons. oz. 





Cftlie  silver. .\..oz. 

Sl- 

D4 

S.  A  m  .doubloons. oz 

Mexican  dols...oz. 

48  11-16 

48  1816 

The  crown  agents  for  the  Colonies  invite  tenders  for  a  Ja- 
maica Government  4  per  cent  loan  of  £150,000,  Tiie  dobeii- 
tures  now  offered  will  be  similar  to  those  already  quoted  on 
the  Stock  Exchange,  excepting  as  regards  the  sinking  fund, 
which  will  commence  to  accrue  for  the  debentures  now  offered 
in  February,  1890,  The  minimum  price  at  which  tenders  will 
be  received  is  £97  10s.  per  £100. 

The  suspension  has  bean  announced  of  Messrs.  Rouse,  West 
&  Co.,  cotton  brokers  of  Liverpool.  The  firm  has  been  in  ex- 
istence in  Liverpool  for  about  twenty  years,  and  their  failure 
has  come  as  a  surprise  in  the  cotton  market.  It  is  reported 
that  the  firm  are  some  30,000  bales  sliort  on  arrival  contracts, 
the  losses  on  whicli  are  estimatel  at  |15,000.  Tlie  London 
firm  of  R.  J.  Rouse  &  Co.  notify  that  they  are  in  no  way  in- 
volved in  the  failure,  there  being  no  intimate  business  rela- 
tions between  tlie  two  concerns. 

According  to  Kemp's  Mer<inntile  ffazttte  the  number  of 
failures  in  England  and  Wales  during  the  week  ending  January 
10  was  70,  against  IH  last  year,  showing  a  decrease  of  84  and 
making  a  net  decrease  to  dat-3  of  399.  Tlie  number  of  bills  of 
sale  published  in  England  and  Wales  for  the  week  was  183, 
against  343  last  year,  showing  a  decrease  of  61.  The  number 
published  in  Ireland  was  17,  or  exactly  half  of  the  correspond- 
ing week  last  year. 

The  following  memorandum  has  been  issued  by  the  India 
Office,  dated  Dec.  16,  1884,  respecting  the  prospects  of  the 
wheat  crop  in  the  Northwestern  Provinces  and  Oudh: 

"  E.*timated  are  i  undo-  pure  wheat  in  Nor:hwestern  Provinces  and 
Oudh,  b,rfiS,W)0  acres;  normal  area  under  pure  wheat,  4,98.5,000  acres; 
last  year's  area  under  pure  wheat,  5,186,000  acres.  Thus  there  19  an 
estimated  increase  of  558,000  acres  over  normal  area;  and  an  estimated 
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lll(^^l■aM.^  (if  337,000  ncroR  over  lB«t  year'H  uroii,  up  to  3fHi  Nnvcitilxir. 

H                    i-IiimI  In  all  (llHtridtx.  oM('»|il  ill  low  liiiKlH,  will' ii  I  i  i,t. 

liiiil  left  (no  \vi>l    fill'  iiIiiiikIiIiik;  KOI  il   Imi   k,  ill 

■,  im;iI  jiroHitcrls  of  tin*  rriip  K<*iiotiilly  vrry  p If 

(  It:  i.-'tinu  ;  iiiitiM  fuvonililo  Ik  lininjwroio|i  iiiuy  bo  oxptH-UMl  uvi;i-  iiiuMt  of 

ihi'  iihii.  .1  {,iov!ii<  cii,  and  tlic  grcH«  uiit-lurn  will  lie  ooimlilernlily  In  ox- 

I'l'MH  (li  in- 1  3 1'Jir." 

Tlio  grain  trade  is  not  ao  strong  this  wook  aa  last.  The 
advance  in  the  vnluo  of  wheat  has  been  maintained,  Init  that 
is  aliout  all  that  can  bo  said  for  it.  The  improving  tcndoncy 
has  certainly  been  cliocked.  A  further  advance  on  your  side 
would  no  doubt  bo  followed  here,  but  it  does  not  soem  that  we 
shall  take  the  initiative  in  any  upward  movement.  There  is 
no  speculation  passing  and  business  is  quite  from  hand  to 
mouth. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  Unite<l  Kingdom  during  the  first  nine- 
teen weeks  of  tlie  season,  the  sales  and  aver.ago  prices  of 
home-grown  produce  for  the  same  period,  and  other  items,  com- 
pared with  last  season: 


Wlioat.... 
Burioy..., 
n:itn 

Vkii 

HmiimS 


1984-5. 
..OWt.  18,291,923 

7,386,044 

4,416,112 

8)».613 

1,482,033 


lu,il;iucom 6,736,031 

Flour 5,707,604 


1833-4. 
23,521,719 

8,767,537 

5,36J,80!» 
fi90,.'.85 

1,135.970 
10,918,313 

5,845,874 


lrt82-3.    • 

26,0S9,80  i 

7,729,9 18 

J,73S,  iS6 

791,6;>1 

73(i,0()!l 

4,461,977 

5,822,751 


1881-2. 
!:3.R79.574 

5,513.475 
732,213 
8J3,54I 
6ll,%92 

9,ti25,03l» 

2,874,964 


Supplies  of  wheat  and  flour   available  for  coniiuraptlon  In  nlnoteeo 
weeKs,  stocks  Sept.  1  not  beiuj:  inuliided: 

1883-4.          1892-3.  1881-2. 

23,524,719    26,089,808  23,^9,574 

5,845,874      5,82i',731  v:,874,904 


1884-5. 
Imports  of  wlioat.  owt.lS,291.028 

Iniput'tJi  of  flour 5,707,604 

B»le«  of   home-gruwii 
produce 1,249,860 


1,241.504    15,923,000    15.131,000 


Total 25,249,401 

Av'ge  price  of  English 

wheat  for  seasou.qrs.  32s.  1  d. 
Visible  supply  of  wheat 

In  the  U.  8 bush. 42,600,000 

Siipply  of  wheat  and 

nour  afloat  to  U.  K. 

qrs *2,059,000 


30,615,097 

40s.  3d. 
35,500,000 


47,835,559    41,835,538 

4l8.    3d.       47s.    Od. 

21,000,000    17,800,000 


-2,119,000      2,332,000      2,335,000 
*  Not  Including  Baltic  supplies. 

The  e.xtent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  nineteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 

SALES. 


1884-5.           1883-4.  1882-3. 

Wheat qrs.  1,249,869       1,214.501  913,612 

Barley |2,016,7o7        1,974,210  1,202,476 

Oats 86,698           161,933  93,680 

AVERAGH:  PRICES. 

1884-5.           1883-4.  1882-3. 

^^^                                            ».    d.              I.    d.  t.    It. 

Wheat perqr.    32    1             40    3  41    3 

Barley 31    1              33    1  34    3 

Oats 19    3               19    8  20    9 


1831-2. 
872,938 
954.891 
115,704 


1881-2, 
a.  d. 
47  0 
33  10 
20  10 


Converting  the  quarters  of  wheat  into  cwts..  the  totals  for 
the  whole  kingdom  are  estimated  as  follows: 


_  1884-5. 

Whe.-it OWt.  17.927,811 


1883-4. 
17,730,853 


1882-3. 
15,923,000 


1881-2. 
15,131,000 


Ensllata    Jntarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Jan.  30  : 


Lnndon, 


iiney. 
•count... 


Sat. 


499lB 

9>Ji:<ii 
991 6if 


Fi'ch  reuasdn Paris)  fr  8<)-97i8 


U.S.  4Hi3  0f  1891.. 

U.  8.  48  of  1907 

CaniKllan  Piieific 

Chic,  .Mil.  &  St.  Paul.... 

Eric,  r. null, i>n  stock 

i  •  U 


'<s:  Reading 


II512 

4113 
71% 
1333 
123=8 
51 14 

818 


Xew  YurkCeutral I   883^ 


Liverpool. 


nonr  (ex.  State). 10#  lb 

▼heat.  No.  1.  wb.     " 

Slirtng,  No.  2,n.     "  7 

Winter,  South,  n     "         9 

^'.    tur,  W««t.,n     '•         7 

I   '    .  -Vo.  1 "         7 

Cal,.  .Vo.  2 "  7 

Com,  mix.,  old...     " 
Uorn,  mix,,  new..     "         .«, 
Pork,  We.si. io(-8s..tp  bbl  ,'8 

Bacon,  loni;  clear 32 

Beef,  pr,  mesH,  unw,f)  to  94 
Lard,  prime  West.  V  owt  36 
Ohoese.Am.  choice |62 


8at. 


Mon.      Tua. 


•i9>a 
991  lis' 
P913„ 

80-90 
11538 

12478 

4mi 
74% 
1314 

5m 
8i8 

88% 


4938 

0J13,j 

9913,, 

798213 

113  Is 

124% 

42''8 

7339 

I319 

124 

ftl>3 

I  8938 


Wed. 
4939 

991316 

991s 
79-75 
I1514 

i:;4''8 

42>4 
74% 
13>4 
123% 
51% 
8I9 
88% 


Thurs. 


Fn. 


if  on.      Piiet.       Wed. 


».    d. 

10    9 


2        7    2 
8(98 


4>3 

8 
& 

0' 

0 

8 

0 

3 

0 


7  4I3 

7  7 

7  4 

"6'  6" 

58  0 

32  6 

83  0 


(.    d. 

10    9 


7  1 

9  8 

7  3 

7  4 

7  0 

i'Vi" 

58  O 

32  6 

85  0 

36  6 

62  0 


f.    d. 

10    9 


49^       49% 

99iii,a    9915, J 

99iB,«   yyiBia 

Lj  79-90 

II514 

12478 

40 


79-87 
H5Va 

124% 

xtQie 

74>9 
13^4 
12378 
5138 
819 
89I4 


74 
13U 
I24I4 
51i« 

90 


TAttr., 


f.    d. 

10    9 


4  11 

.=■.8  0 
S2  0 
85  0 
3d  6 
162    0 


l... 

.... 

4  11 

58 

0 

32 

0 

85 

0 

36 

;i 

62 

0 

fn. 


:    d. 

10    9 


7  1 

9  8 

7  3 

7  3 

7  0 

ill' 

58  t> 

32  O 

S5  0 

36  3 

62  0 


(^amm^Kciva  and  pltsceU»ueons  ^tma 

National  Banks.— The  following  national  banks  hare  lately 
been  organized: 

3,292— The  l-'lr^it  Nnllonal  Bunk  of  Plum  Hreok,  Noli.    Capital,  $50,000. 

H.  K,  -I'riiipli',  I'ri-Bliloiit ;  II,  V,  Ti'iiipic,  (."unlilpr. 
3,293— The  Nnllonal  Cliy  iliink  of  Orajiil    Rai  Ids,  Michigan.    Capital, 

8600.000.    Thomiu)  U.  Gilbert,  President ;  .1.  Kroderlo  Hoars, 

3,204— Th<)  City  National  Bank  of  Dixon,  III.  Capital.  $100,000.  Josepb 
Crawford,  Pn  cidont;  Samuel  C,  Kclls,  (JsKliler. 

3,299- The  Helton  NiUlon.-ii  Bank.  Bolton.  Texan.  Cipltal,  *50,000.  J. 
Z.  Miller,  Sr,  Prejiiilcnt;  .1.  /.,  Miller,  .Ir,,  Cashier. 

3,296-Tho  Comniorcial  National  Bank  of  Peoria,  111.  (/'apltal,  9200,000. 
Eiiot  Ciilendor,  President ;  Henry  P.  Ayres,  Casliler. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imiwrts  were  |5,480,977,  against  10,3*4,013  the  pre- 
ceding week  and  $8,774,077  two  weeks  previoas.  The  exports 
for  the  week  ended  Jan.  37  amounted  to  $0,833,763,  against 
$7,069,474  last  week  and  $8,034,919  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  33  and  for  the  week  ending  (for  genera* 
merchandise)  Jan.  33;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FORBIOM  IMPOSTS  AT  miW  TOBX. 


for  Week. 

1882.      1          1883. 

1884, 

1889. 

D.-y  goods 

9™'l  mor'dlse.. 

13,134,486 
4,679,729 

*3,S15,i48 
7,591,105 

$2,126,768 
4,530,105 

$1,866,468 
3,364,509 

Total 

ilineeJan.  1. 

ry  goods 

i.-n'Imer'dl8e.. 

.«7.814,215 

$12,326,440 
24,839,699 

$11,409,553 

$10,941,043 
23,730,198 

*6,65?,873 

$10,200,030 
22,312,683 

*5,430,977 

$8,733,527 
19,199,647 

Total  4  weeks.. 

$37,166,139 

$34,676,241 

$32,512,715 

$27,926,174 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■ipecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  37,  1885,  and  from  January  1  to  date: 

BXPORT8  FKOH  NBW  TORK  FOR  THB   WKSK. 


1882. 

1883. 

1884 

1885. 

For  the  week... 
Prev.  reported.. 

$6,517,309 
19,369,069 

$7,314,715 
20,932,122 

$4,937,623 
13,343,967 

$23,731,592 

$6,833,763 
22,098,190- 

Total  4  weeks.. 

$25,886,.378 

$28,276,837 

$28,981,912 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  34,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPORTS  AND  I-HPORXS  OF  SPBOIB  AT  NEW  TORK. 


Ooid. 

Exporlt. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SiiuseJan.1. 

Jreat  Biltaln 

$ 

5?8',720 

,5'6bo 

11,941 

$3,500 

910,241 

61,500 
11,914 

231,600 

104,142 

25,094 

7,  COO 

« 

345,793 
411,892 

3M,262 

Germany 

West  Indies 

Mexico 

Bonth  America 

All  other  oouutries. . . 

26,440 
2,603 

T«.t»l  1885 

Total  1884 

Total  1883 

$54,%' 64 
38,900 

5987,183 
46,400 
21,283 

$363,436 

17,854 

3-20,936 

$855,00O- 

55,860 

373,19ft 

Silver. 
*reat  Biitain 

$183,800 

$877,460 
24,045 

4,23-i 

$ 

3;935 
■■490 

9 

CJerman  

West  Iniiles 

33,956 

5,8^4 
21,973 

South  America 

All  other  countries. . . 

Total  1885 

Total  1884 

Total  1883 

S183  800 
616,278 
251,745 

$905,737 
1, -274, 80. 
1,255,531" 

?4,425 

320,955 

57,823 

$01,780 
433,573 
169.460 

Of  the  above  imports  for  the  week  in  1385,  $11,030  were 
American  gold  coin  and  $3,103  American  silver  coin.  Of  the 
exports  during  the  same  time,  $14,030  were  American  gold 
coin. 

U.  S.  SUB-TRE,\sURy.— The  following  table  8how.s  the  receipts 
and  payments  at  the  Sub-Trea-sury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Jan.  2(. 

•'  26. 

"  27 

•'  28, 

"  29  i 

"  30!| 


Receipts. 


•2,932,733  70 

1,917,336  34 

1,14^,017  SS 

1,037,970  30 

753,389  23 

1 1,360,167  63 


Total...!    12.212,144  57 


Payments. 


Salancea. 


Coin. 


Ourreney. 


S 

1.144,832  63  127.736.264  06  18.313.031  26 
1.120,152  Oj  128.431,259  .36118,942,223  24 
1,223,039  91  12H,14-<.734  82  1<.>,  144,713  19 
763.155  01,12"l.-22-2,062  09  19.360,623  2t 
9,34,14(1  18!l27,732.272  54;  19,650,455  81 
4,096,118  16:138,113,842  42  19.533.235  4i* 


9.108.513  9«l. 


*  Includes  $  J.OOO.OOO  gold  cortiHoates  put  Into  o.ish. 
t  Includes  4^3,399,000  gdd  certificates  put  lutoouiih. 
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Anthracite  Coal  Combination. — The  representatives  of 
the  anthracite  coal  companies  met  at  the  office  of 
the  Pennsylvania  Coal  Company  to  consider  the  pol- 
icy to  he  pursued  in  view  of  the  report  of  the 
special  committee,  that  the  Pennsylvania  Railroad  Company 
had  declined  to  join  the  combination.  The  I'ailroad  company 
■was  not  represented  at  the  meeting,  but  sent  in  a  communi- 
cation expressive  of  its  desire  to  work  In  harmony  with  the 
other  interests,  but  not  binding  itself  in  any  way.  After  a 
discussion  extending  over  an  hour  the  following  was  passed  : 

Resolted,  That,  exchicliuK  tlie.iuterests  of  the  Pennsylvania  Railroad 
Company,  we  will  carry  oat  tlie  plan  oii'-'iaally  ncliipted  for  the  arrange- 
ment of  the  trade,  anil  tliat  witli  the  view  of  recovering  the  market  for 
steam  and  luanufaclunni:  purposes  from  bituminous  coal  by  the  sale,  at 
reduced  piic(  8  ot  a  sufflclect  quantity  of  anthracite  coal,  t. '00,000 
tons  are  to  be  added  to  the  assumfd  total  output  for  the  year  1885  pro- 
vided, however,  that  none  of  the  said  1,000,000  tons  ho  added  to  the 
quotas  tor  February,  March,  April  or  May. 

The  companies  will  act  as  a  combination,  and  the  extra 
million  tons  will  be  sold  at  a  reduced  price  to  large  consumers 
now  using  bituminous  coal,  the  consumption  of  which  has 
largely  increased,  seriously  cutting  into  tlie  anthracite  trade. 
No  change  in  percentages  will  be  made,  as  it  is  assumed  by  the 
companies  that  the  production  of  the  Pennsylvania  will  be  8 
per  cent  of  the  30,000,000  originally  fixed  as  the  total  output, 
the  percentage  intended  to  be  allotted  to  it  in  case  it  entered 
the  combination.  '1  his  interest,  however,  received  last  year 
10'4  per  cent  of  the  total  output,  and  has  announced  its  readi- 
ness to  bring  up  its  production  this  year  to  13  per  cent. 

Pacific  Kailroads.^The  Senate  Judiciary  Committee  has 
recommended  the  CO-year  funding  bill,  but  it  seems  rather 
improbable  that  the  bill  will  pass  both  Houses  and  become  a 
law  at  this  session  of  Congress.  No  estimate  has  been  issued 
of  the  amount  of  money  which  would  be  calletl  for  yearly 
from  the  two  great  companies  vinder  the  provisions  of  this  law. 
The  essential  features  of  the  bill  are  as  follows:  The  subsidy 
debt  of  the  Pacific  roads,  including  principal  and  interest 
accrued  and  to  accrue,  the  latter  to  be  figured  at  3  per  cent,  is 
to  be  determined  as  of  April  1,  1885.  This  gross  sum  is  to  be 
divided  into  120  equal  parts,  one  part  to  be  paid  with  interest 
from  April  1,  1885,  at  3  jjer  cent  per  annum,  on  the  first  day 
of  April  and  Octoter  respectively  in  each  year,  the  first  pay- 
ment to  be  made  on  Octob-r  1  next,  until  the  entire  debt  lias 
been  paid.  It  is  provided  that  no  money  shall  be  paid  by  tlie 
Government  to  the  companies  for  services  until  the  bond  next 
maturing  has  been  provided  for.  The  statutory  lien  created 
under  previous  act  shall  remain  a«  security  for  the  payment  of 
these  bonds.  The  companies  may  anticipate  their  payment  ami 
issue  other  bonds  for  the  purpose.  The  companies  must  not  dis- 
pose of  assets  other  than  in  the  ordinary  course  of  business 
without  the  consent  of  the  President  of  the  United  States,  and 
must  not  pay  dividends  unless  earned,  and  unless  maturing 
indebtedness  to  the  Government  has  been  provided  for.  The 
bonds  may  be  declared  due  in  case  of  s  x  months  default  on 
any  redumption  bond.  The  companies  have  three  months  in 
which  to  accept  the  act.  If  ihey  fail  to  accept  it,  the  amount 
to  be  collected  under  tlie  Tliurman  act  is  to  bs  increased  from 
25  to  35  per  cent  of  annual  gross  earnings.  In  ca-e  the  com- 
panies do  not  accept  ths  aot,  the  Tliurunn  act  is  to  be  amended 
to  allow  the  investment  of  the  Government  sinking  fund  in 
first  mortgitge  bonds  of  the  companies  or  in  securities  of  the 
United  State-,  at  the  discretion  of  the  Secretary  of  the  Treas- 
ury of  the  United  States. 

Fliiladclphia  &  Reading.— The  board  of  managers  liave 
approved  their  report  of  the  finance  committee  which  was 
appointed  to  consider  the  report  of  the  committee  on  reorgani- 
zation, which  was  submitted  to  the  stockholders  at  the  annual 
meeting  held  Jan.  13,  1885.  The  committee's  repoit  is 
too  long  to  quote  entire,  but  the  following  extracts  contain 
salient  points.  The  committee  say:  We  agree  with  the  three 
principles  laid  down  at  the   beginning  of  that  report,  to  wit : 

1.  Tliat  the  fixed  charges  must  be  brought  within  the  limit  of 
net  earnings,  and  that  no  higher  estimate  of  those  earnings 
should  be  made  than  the  earnings  of  last  year. 

2.  That  the  existing  order  of  priorities  must  be  maintained. 

3.  That  the  floating  debt  must  be  funded,  and  that  mean- 
time it  must  be  dealt  with  in  detail  at  the  best  discretion  of 
the  receivers. 

Proceedins:  to  details,  we  agree  to  the  full  payment  of  all 
those  obligations  which  the  committee's  plan  proposes  to  pay 
in  full.  Concerning  the  divisional  coal  land  mortgages,  we 
agree  with  the  committee's  report.     *    *    * 

The  same  acquiescence  applies  generally  to  the  rentals  and 
guarantees  specifically  named  in  the  report,  and  we  agree  to 
all  its  suggestions  in  respect  to  leases  and  guarantees. 

At  this  point  we  encounter  a  question  deserving  separate 
consideration,  to  wit,  the  lease  of  the  Central  Railroad  of  New 
Jersey,  as  to  which  we  are  led  to  believe  that  even  though  no 
fixed  obligations  should  rest  upon  our  company  beyond  the  fixe  J 
charges  and  the  net  earnings  of  the  Central  up  to  six  per  cent 
per  annum  upon  its  stock,  those  net  earnings  will  within  a 
short  time,  if  the  union  of  the  two  systems  continues,  amount 
to  such  bix  per  cent.  We  consider  it,  however,  indispensable 
that  the  lease  be  so  modified  as  to  make  the  rental  beyond 
fixed  charges  equal  to  the  net  earnings  of  the  Central  up  to  a 
maximum  of  six  per  cent  per  annum  for  a  period  not  exceed- 
ing five  yeai-s. 

General  Mortgaqe.— -We  are  fully  aware  of  the  policy,  as 
well  as  the  obi  igation,  of  meetmg  the  general  mortgage  coupons 
in  full  as  they  mature,  and  in  a  normal  condition  of  the  coal 
trade  we  should  recommend  that  this  be  done.  At  present 
we  recommend  that  the  general  mortgage  coupon  due  Jan.  1, 


be  paid  in  cash,  even  at  the  cost  of  an  unusual  effort,  and  that 
thereafter  the  January  coupon  be  paid  in  full,  while  for  the 
July  coupon  for  three  years  there  be  given  scrip  secured  by 
the  coupon,  one  series  of  scrip  for  each  year,  redeemable  with 
interest  at  six  per  cent  from  maturity  of  coupon  until  pay- 
ment, out  of  the  first  surplus  earnings,  before  any  subsequent 
interest  not  embraced  in  the  proposed  fixed  charges  be  paid; 
the  surplus  earnings  of  any  one  year  to  be  applied  in  all  cases 
to  the  series  of  a  past  year  if  any  is  left  unpaid.  Under  this 
plan,  if  sufficient  earnings  are  made,  the  scrip  given  for  the 
July  coupons  will  be  paid  at  the  date  of  the  maturity  of  the 
coupon.  Provided,  however,  ihaX  &\\  conditions  of  the  gen- 
er.)l  mortgage  which  establish  or  call  for  a  sinking  fund  to 
extinguish  the  bonds  issued  under  it  shall  be  suspended  until 
the  company  shall  give  due  notice  of  its  readiness  to  resume 
the  sinking  fund  stipulations.     '*    * 

We  recommend  further  that,  if  it  shall  Jje  found  practi- 
cable and  expedient,  $1,000,000  of  the  future  collateral  trust 
loan  shall  be  set  apart  as  a  specific  pledge  for  the  redemption 
of  all  unpaid  general  mortgage  coupons. 

Income  Mortgage  Bond.s.-t-  *  *  *  It  will  be  under- 
stood that  the  new  income  mortgage  bonds  will  hold  the  same 
independent  security  upon  property  not  covered  by  the  general 
mortgaae  as  do  the  existing  income  mortgage  bonds. 

The  Floating  Debt.— This  we  agree  should  be  treated  sub- 
stantially as  proposed  in  the  report,  yet  though  no  definite 
arrangement  for  funding  that  debt  can  be  made  while  the 
question  of  foreclosure  remains  as  a  present  menace,  we  rec- 
ommend that  in  view  of  the  hope  that  foreclosure  may  be 
prevented  by  amicable  arrangement,  detailed  plans  for  such 
funding  should  be  studied  and  prepared  for  putting  into  op- 
eration as  soon  as  practicable. 

The  volume  of  securities,  other  than  its  own  obligations, 
which  are  owned  by  the  Philadelphia  &  Reading  Railroad 
Company  is  so  large,  and  their  independent  earning  power  so 
great,  as  probably  to  justify  a  sound  collateral  trust  loan  of 
amount  approximating  that  of  the  floating  debt.  We  do  not, 
however,  feel  called  upon  at  the  present  time  to  append  a 
statement  or  valuation  of  those  securities,  or  to  indicate,  even 
in  general  terms,  a  plan  for  making  them  available. 

The  committee's  report  is  obviously  right  in  pointing  out 
that  the  duty  of  providing  the  funds  for  retiring  the  floating 
debt  and  other  liabilities,  including  several  millions  of  re- 
ceivers' obligations  and  overdue  coupons,  must  largely  devolve 
upon  the  junior  security  holders,  the  floating  debt  holders, 
the  stockholders,  and  the  deferred  income  bondholders,  all  of 
whose  interests  are  necessarily  in  jeopardy  so  long  as  the  float- 
ing dfbt  remains  unpaid. 

In  order  to  provide  for  the  contingency  that  so  many  junior 
security  holders  may  refuse  or  neglect  to  accept  within  the 
stipulated  time  the  modifications  proposed  for  their  several 
classes  as  to  defeat  the  carrying  out  ot  an  amicable  arrange- 
ment, thus  rendering  foreclosure  inevitable,  we  recommend  a 
prompt  and  careful  study  of  the  best  method  of  reorganization 
under  foreclosure,  with  due  j  fotection  of  the  interests  of  those 
junior  creditors  who  shall  wiihin  that  lime  have  assented  to 
the  terms  proposed. 

We  recommend  that  the  written  assent  of  all  parties  in- 
terestel  be  asked,  upon  the  condition  that  the  assent  so  given 
shall  become  binding  only  when,  in  the  judgment  of  the 
Board  of  Managers,  a  suflScient  proportion  shall  have  given 
such  assent. 

We  recommend  that  the  time  for  giving  assent  to  the  settle- 
ment proposed  be  fixed  to  end  on  March  31st,  1885. 

— The  thirty-fifth  annual  report  of  the  Manhattan  Life 
Insurance  Co.,  wluch  appears  in  another  column  of  this  paper, 
illustrates  the  steady  growth  in  times  of  depression  of  the 
sound,  well-managed  institutions  in  which  the  public  have 
confidence;  also  the  dispoeitian  to  abandon  speculative  and 
doubtful  enterprises  in  favor  of  the  conservative  and  prudent 
investment  in  insurance  for  the  benefit  of  families  and  friends. 
Despite  the  universal  dulness  of  business,  the  new  insurance 
of  tne  Manhattan  during  the  past  year  has  been  large,  and  a 
great  part  of  the  increase  has  come  from  persons  of  moderate 
means,  who  make  insurance  a  permanent  investment.  The 
company  invites  the  attention  of  business  men  to  its  annual 
statement. 

— The  Mutual  Life  Ins.  Company  of  New  York  publishes  its 
annual  statement  for  the  year  1884,  and  shows  assets  now  of 
$103,876,178,  and  a  surplus  on  the  Massachusetts  basis  of 
$1,743,771,  or  on  the  New  York  basis  of  4)^  per  cent  interest, 
a  surplus  of  over  $12,000,000.  The  progress  of  the  Mutual 
under  the  strong  and  conservative  management  of  Mr.  F.  S. 
Winston,  its  President,  has  been  of  the  most  substantial 
character. 

Auction  Sales. — The  followin?,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son. 


Shares. 
220  Kat.B'kofCom'oe..lJ5'8-147i4 
100  Na-.  Citv  Bank  of  N.Y..  250 
.■30  United  States  Trust  Co.. 461 
10  Chemical  Nat.  B'k  .2510-2il'l 
1(10  Sun  Mutual   his.  I'o  ...f.l>3-51 
10  Newport  <t  Wickford  KR. 

&  Sieiunboat  Co Zi'^ 

10  Keal  Estate  Exchange  & 

Auction  Room,  Limited. 100 \i 
1  Clintim  Hull  Asso.  laii,)n.   .5.5 

100  Staudanl  Fire  Ins.  Co 100 

6i  Marine  V!M.  Bank... .$3  for  lot. 
40  United  Qiis  Iniprovem'nt 

Co  ,  Philadelphia,  Pa...    70 
20Gefmania  iiank 191 


100 

100 

25 

100 

7.T 

13 

23 
1 

50 


$30 


Sharrs 

New  Central  Cial  Co 5H 

Manhattan  Beach  Co 14 

Bank  of  Ameiica IhZH 

CioisolidalioiiCoal  Co 18 

Edison  Eleefc  Illuni'gCo.   60 
Franklin    &     Empoilum 

Ins.  Co Ill 

Clinton  Fir«  Iiip.  Co l'24is 

C  inton  Hall  .^-sociatmn.  40 
Metropolitan  Nat.  Bink.    13% 

Bonds. 
,000  Jersey  City  7s,  coup. 

dae  lOiif) lliimdlnt. 

St.  L.  &,  San.  Fran.  KR., 

olaes  A,  bond  scrip 51 
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OIVIDBNDS. 

The  followlmr  rtlTldeiiA^  >iave  recently  Iwen  annoanoed  : 


Same  of  Company. 


Rallroadn. 

r:itl;t<]lai)  raclllo 

CN'iiiM'i  ilciit  ct  I'uss.  Rivers 

M :iliM'  t't^ii  I  rjU 

N.Y.  rrov  .V  II.  (.SloElngfn)  quar. 

Norwlcli  *fe  Wnri'i'^^ivr 

Ranks. 

Cnrn  K.vcliiuiK''' 

Nntloiiitl  n.iiikdr  tho  Ki-iMibliu... 

New  Yolk  Nut.  Kxiiliimgo  Buuk.. 

Inaiiirauco. 

Broadway 

Merchant  h' 

inincollaneoas. 
Iowa  RR.  Land  Co.  (qnar.) 


fer 

cent. 

WKin 
PayabU. 

llmkt  CloMd. 
{Day  inclutivf .) 

F«b. 
Feb. 
Feb. 
Feb. 

17 
I 

la 

10 

Feb.  17 

3 
9 
B 

K"b.   11    to 

Feb.   1  to    Feb.  11 

a 

3 

Feb. 

Feb. 
Fob. 

Fob. 
Jan. 

2 
9 
V 

9, 

fan.  25  to   F.-b.    1 
Jan.  31  to   Fib.    8 

7 

5 

2« 

SI 

HiEW  VOKK,   FRID.4V,  .r.4N.  30,  1NM3.-4  P.  A(. 

The  Money  Market  and  Financial  Situation. — Tho  jtiist 
week  lias  not  been  marked  by  any  extraordinary  devclopinentH 
in  commercial  and  financial  affairs.  The  recent  heavy  storms 
at  the  West  and  South  have  (ended  to  impede  travel  and  retard 
business,  and  tho  natural  effect  of  this  is  shown  in  decreased 
railroad  eaniings. 

Amonff  tho  events  which  had  a  special  interest  for  Wall 
Street  were  the  new  combination  between  the  anthracite  coal 
companies  and  the  introduction  of  the  new  silver  bill  and  the 
Pacific  railroad  bill  in  the  United  States  Senate.  The  new- 
departure  of  the  coal  companies  in  deciding  to  increase  the  pro- 
duction of  anthracite  in  1885  by  1,000,000  tons  was  certainly 
anespected,  and  it  was  accepted  as  a  determination  on  the 
part  of  these  companies  that  tho  price  of  anthracite  must  go 
lower  to  meet  the  competition  of  bituminous  coal.  This  may 
be  the  best  policy,  but  at  the  same  time  may  entail  a  present 
diminution  of  receipts  to  the  anthracite  companies. 

The  silver  bill  just  introduced  in  Congress,  which  provides 
for  retiring  the  trade  dollars,  and  stopping  the  present  silver 
coinage  under  certain  contingencies  on  the  first  of  August,  1880, 
is  supposed  to  have  been  considered  the  best  bill'  that  had  any 
chance  of  [)assing  at  the  present  session  of  Congress,  and  there- 
fore its  cffe.-^t,  if  passed  at  all,  will  probably  be  good.  The 
Pacific  railroads  bill,  if  it  becomes  a  law,  will  settle  the  whole 
status  of  affairs  b(^twccn  the  Government  and  the  companies, 
and  will  do  good  in  thus  defining  the  position  of  the  compa- 
nies, and  rendering  their  obligation  certain.  No  estimate  has 
yet  been  given  out  as  to  what  tho  annual  cash  requirements  from 
the  respective  compaiues  would   be  under  this  law. 

At  the  Stock  EJxchange  the  prices  of  several  stocks  have 
been  strongly  sustained  or  pushed  upward,  indicating  a  good 
deal  of  vitality  among  the  bulls  in  those  stock.s,  and  there  is 
little  doubt  that  the  whole  market  would  greatly  improve  if 
the  railroad  wars  were  settled.  The  business  of  the  country 
ha.s  not  gone.  There  is  enough  tonnage,  and  likely  to  be 
enough,  between  East  and  West,  to  pay  the  railroads  a  fair 
profit  ;  and  tho  tonnage  being  there  and  certain,  it  only  remains 
for  the  railroads  to  make  fair  rates  and  maintain  them,  to  reap 
the  benefit  of  their  operations.  If  stockholders  sec  and  appre- 
ciate these  points  fully,  it  may  lead  to  an  earlier  settlement  of 
the  difficulties. 

Rates  for  call  loans  during  tho  week  on  stock  and  bond  col- 
terals  have  ranged  at  |@l^per  cent  and  to-day  at  J@l  per 
cent.     Prime  commercial  paper  is  quoted  at  4@.5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  $630,000,  and  the  percentage  of  reserve  to 
liabilities  was  45 J,  against  43J  last  week ;  the  discount  rate 
was  reduced  from  5  to  4  per  cent.  The  Bank  of  France  gained 
1,613,000  francs  in  gold  and  1,697,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Jan.  34,  showed  an  increase  in  surplus  reserve  of  $964,230, 
the  total  suqilas  being  $53,113,035,  against  $51,148,775  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  tho  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188S. 
Jan.  21. 


Ix.'m.sanddis 

Bpecio 

Circulation  .. 
NetdepoKlta.. 
Legal  tcndBrs. 

Legal  reserve 
Reserve  held. 


.$2!)4.:n7.00C 

99.nnit.300 

11.27.5.030 

311.749.9  JO 

40,  HI  2  10 

S87,937,17.'^ 
I40,0i0,500 


Differ'neesfr'm\ 
Previous  Week.' 


1881. 
Jan.  2d. 


1883. 
Jan.  27 


Deo.$l,020.800  $333,989,200 


Inc.  1,423.700 
l>ec.  38,000 
Dec  1,976,2J0 
Dec.      9,i3,50O 

Dec?  494,<50 
Inc.       470,200 


72,921.300 

14,«69,3iX 

319.8st4,I00 

34,031,000 

$87.473,.525 
106,952,300 


^SlG.gO.i  400 

6J,937.70i) 

l«,98.=i,8  10 

309,120,100 

23,351,400 

$77,281,525 
87,239,100 


"nrpliig $.'i'.',li:H.025  Inc.    $!>R4.250    $19,478.775    Ifin.007.ri7.5 

Exchange. — There  has  been  less  demand  for  sterling  exchange 
the  past  week,  and  on  Monday  po.sted  rates  were  reduced  1 
cent;  the  moderate  supply  of  commercial  bills  and  a  slightly 
incrciiscd  demand,  however,  caused  tho  restoration  of  former 
ratos,  but  on  tho  announcement  of  the  reduction  in  tho  Bank  of 
England  rate  from  5  to  4  per  cent  tho  demand  rate  was  reduced 
I  cent,  thus  narrowing  the  difference  between  sight  and  time 
bills.    Posted  rates  close  at  4  84  and  4  87i. 


To-day  tho  rates  on  nctiinl  biLsinoss  were  na  follows,  y\z. : 
Bankers' 00  days'  sterling,  4  8iU@4  83i;  demand,  4  80}@4  87. 
Cobles,  4  87.V@4  87^.  Commorcial  bllU  were  4  8H@4  81f. 
Continontjil  bills  were:  Francs,  5  2IJ@5  2'i.i  and  5  19|® 
a  20;  reichmnrk",  01^  and  Wk\  jfuilders,  40  and  40^. 

Tho  following  were  the  rates  of  doinoHtic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buyinfr 
}  discount,  selling  i  discount  @  par;  Charleston,  buying  par 
(/h\  premium,  selling  \  premium;  Boston,  33®40  premium; 
New  Orleans,  commercial,  100  premium;  bank,  75  premium; 
St.  Louis,  75  premium;  Chicago,  50  discount. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


January  30. 


Prime bankers'nturllug  bllla  on  London.. 

Prime  oommerotal 

Documentary  oommerolal 

Parts  (franca) 

Amsterdam  (gulldera) 

Franhfort  or  Bremen  (relohmarkii) 


Sixty  Day  Demand. 


4  91 

48II4 
5224 

40  "a 

e4i>8 


4  87>a 


520 
40>4 
9514 


The  following  are  quotations  in  gold  for  rarious 


Coins 

coins: 

9>verelgns $4  84 

Nkpoleons 3  85 

X  i  Keichmarka.  4  74 

XGulldora 3  96 

8  ian'hD9iibloon8.15  70 
Mix.  Doubloons..  15  55 
F  lie  silver  bars  .. 

Fine  ^old  bars 

Dim  !»i&  ij  tlliuea.  —  99\a    par 

United  States  Bonds.— Gov 
early  dealings,  but  latterly  the 
advancing.     Transactions  have 

The  closing  prices  at  the  N. 


»$4  87 
■a  3  90 
-a  4  78 
a  4  00 

'«15  85 
»15  65 
1  07148    1  0^ 
parA I4  pren; 


Sliver  H»  and  ^ss.  —  99\9    par. 

Five  francs —  92    a  —  94 

Mexi'^an  dollars..  —  84    »  —  84\ 
Do  uncoitiraero'l.  —  >-3>4  9  —  81 

Peruvian  soles —  77    9  —  80 

English  silver 4  78    WIS* 

U.  8.  trade  dollars  —  87    «  —  89 
<  O.  8.  silver  dollars— 99  \  9    par. 

ernment  bonds  were  weak  in  tho 
4s  have   been   quite   strong  and 
been  moderately  active. 
Y.  Board  have  been  as  follows : 


Interest 

Jim. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Periods. 

21. 

26. 

27. 
•112% 

28. 

2.'*. 

30. 

41*8,1891 

..  reg.'Q.-Mar. 
.ooup.lQ.-Mar. 

•II2I3 

1123? 

ni2:!a 

•U214 

112i« 

4<<n,  1891 

...  . 

•1121a 

11258 

-ll23fl 

•11238 

•112% 

•ll2ag 

49,1907.. 

..reg.  Q.^an. 

•121% 

12138 

121 'a 

♦121^ 

122 

121% 

49,1907.. 

.  conp.Q.Jan. 

'121^1 

1211s 

•12m) 

12179 

12178 

121% 

33,  option  U.  8. 

...rog.Q.-Feb. 
...reg..I.  &  J. 

'10115, 

♦lOlSt 

M0138 

•10138 

•10138 

•lOli* 

6%oaT'cy, 

'9:>. 

*125 

•125 

•125 

•125 

•125 

•125 

63,  onr'oy, 

'9«. 

...reg.iJ.   &  J. 

*127 

•127 

'127 

•127 

'127 

■127 

6  i,  cur'oy, 

'97. 

..reg.iJ.  &  J. 

*129 

*129 

•129 

•129 

•129 

•129 

0  i,  cur'oy. 

'98. 

...reg.:j.   &  .T. 

*131 

•131 

•131 

•131     , 

•131 

•131 

6».nnr*nv. 

'H9. 

.rBff.'.T.    *    .1 

•133 

'133 

'133 

'133     I 

•ns 

•133 

TUia  IS  cue  Mx'ioti  uiil  at  cue  iuoriuii<<  uutu'a;  uu  sale  vtita  ui,«a'->. 

State  and  Railroad  Bonds. — Transactions  at  the  Board  in 
State  bonds  have  been  relatively  large,  embracing  a  number  of 
issues,  as  follows:  $52,000  Arkansas  7s  (various  railroad  issues) 
at  30-31;  $13,000  North  Carolina 6s,  1919,  at  109i;  $10,000  do., 
special  tax,  at  4^;  $35,000  Virginia  6s,  deferred,  at  5;  $30,000 
Tennessee  compromi.so  bonds  at  50-50J,  and  $1,000  Missouri 
6.S,  1888,  at  104|. 

The  market  for  railroad  bonds  has  been  only  moderately 
active  during  the  past  week  at  generally  irregular  prices,  and 
there  have  been  few  important  changes.  Brie  3ds  have  been 
active  and  weak  and  West  Shore  5s  quite  strong  on  moderately 
active  transactions,  but  close  at  34|,  against  35 last  Friday;  Erie 
3ds  close  at  53|,  against  55;  Ea.st  Tennessee  5s  at  46J,  against 
46;  Richmond  ifc  Alleghany  lstsat53J,  against  50 J;  Louisville 
&  Nashville,  New  Orleans  &  Mobile  Division,  at  71f,  against 
71;  Houston  &  Texas  Central,  1st  maiij  line,  at  89,  against  90; 
do..  Western  Division  at  78,  against  83 J. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  dull  the  past  week,  the  sjieculation  being  confined  to 
a  few  leading  shares.  Lackawanna  was  the  mo.st  active,  and 
generally  led  the  fluctuations  of  the  market.  The  course  of 
prices  has  been  somewhat  irregulai',  the  early  dealings  being 
marked  by  weakness,  but  latterly  more  strength  has  been  mani- 
fested, accompanied  by  a  little  more  activity. 

One  cause  of  weakness  in  the  early  part  of  the  week  was  the 
reduction  of  West-bound  freight  rates,  but  this  was  followed 
later  by  an  advance  in  East-bound  rates  to  schedule  prices 
owing  to  the  inability  of  the  roads  to  carry  all  the  freight 
offered  on  account  of  snow  blocka  es  ;  this  had  a  good  effect 
on  the  trunk-line  stocks  and  grangers.  St.  Paul,  however,  has 
been  weaker  than  other  grangfir  stocks,  which  may  be  accounted 
for  by  the  fear  of  hostilities  between  that  road  and  its  new 
competitor,  Wisconsin  Central. 

The  agreement  of  the  coal  companies  independent  of  the 
Pennsylvania  K.  R.  (notwithstanding  that  it  is  construed  as 
necessitating  lower  prices  for  coal)  had  a  good  effect  on  the  coal 
stocks,  and  they  have  been  stronger  than  the  general  market, 
Lackawanna  having  advanced  .sharply  on  Thursday,  although 
this  was  due  in  large  part  to  manipulation  against  the  shorts. 

Much  weakness  has  been  developed  in  Central  Pacific,  the 
Oregons,  and  Northern  Pacifies,  and  various  rumors  have  been 
afloat  in  regard  to  these  properties.  Free  selling  was  reported 
from  Boston  of  Oregon  Navigation,  prompted  by  the  heavy  loss 
in  earningson  account  of  snow  blockades  on  the  company's  lines. 

To-day,  Friday,  the  market  started  off  well,  with  Lackawanna 
rising  to  90i,  Northwest  to  90i^,  and  other  stocks  following  in 
strength  ;  but  in  the  afternoon  prices  weakened,  and  there  was 
a  decline  of  more  or  less  importance  throughout  the  list.  The 
withdrawal  of  Grand  Trunk  of  Canada  from  the  trunk  lino 
pool,  ruoiors  of  Mr.  Gould's  illness,  and  selling  by  the  Lacka- 
wanna pool,  were  the  principal  causes  assigned  for  the  weakness. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ESDING  JAW.  30,  AND  SINCE  JAN.  1,  1885. 


HIGHEST    AND    LOWEST    PRICES. 

Sales  of 
the  Week 
(Shares). 

Range  Since  Jan.  1, 1885. 

For  Full 
Year  1884. 

STOCKS. 

Saturday, 
Jan.  24. 

Monday 
Jan.  26. 

Tuesday, 
Jan.  27. 

Wednesday, 
Jan.  28. 

Thursday. 
Jan.  29. 

Friday, 
Jan.  30. 

Lowest. 

Highest 

Low. 

Hlgli. 

RAILROADS. 

"260 

128     Jan.  12 
90     Jan.    5 

129    Jan.  17 
90i4Jan.    7 

126 

80% 

30 

39 

2434 
8 

37% 

SO 
6 

9% 
6% 
118 
107 

58 14 

95% 

81% 
A17 
100 14 
6 

16% 

21% 

80  34 

28 
125% 

33 

8634 

£" 

3 

434 
30 

3% 

183 

20 

110 

70 

9 

6% 
59% 
62 

.22% 
10 
64% 
10 
23 
S3 
5134 
10 
31 

1?"^ 

9% 
68% 

6 '4 
113 
SO 
83% 

4 

714 
83 
11% 
20 

8 
173 

134 
4% 

10 

17 

14 

37.4 

140e 
5 

834 

?'' 

10% 

119% 

3r» 

12 

1% 

14 

18 

70 

11% 

24% 

70 

13 

65 

76% 

90% 

5% 
28 
15 

4 

9 

49 

1 

7 

07 

10 

122% 

8»4 
60=4 
31 
90 

334 
20 
49 

123 
87 
45 
98 

02 
142 

50 
137 

19% 
113 

45 
ISH 

135 
90 
80 

Boston  A  N.Y.  Air-Une,  pref.. 
Burlington  Ceil.  Kapids  &  No. . 
Canadian  Pacitic 

9018    9018 

•57I2 

3914    4014 
30       30 
*9\i    13 
32=4    33  •I4 
301a    Si's 
"oU      6I2 
•10        12 
-51j      7 
130 13  130  la 
118     llSiii! 
72%    73 14 
103      108 
89 14    90 
125  "212513 
10734  107'8 
*7          8I4 
171a    I7I2 
•241a    20 
•86 14    80=4 
*31        33 

•sfia"!"! 
•40     

9014 

■41" 
•29 's 

90 14 

i'l'ii 
3034 

x38%"38% 
•29 'e    3934 

"38%  "38% 
29%    2934 
•9       12 
33       36 
27%    2834 
'5% 

no    

•6    

1311413114 

118     118% 
71=4    72% 

102%  103% 
89%    90 14 

'38%  "38% 

•29       31 
•9       12 
3334    35% 
26=4    28% 
•5%      6 

•10       12 
•6         8 

13H4  13114 

117%  118% 
71=4    72% 

102%  103 
89 14    9014 

125      123 14 

108     IO8I4 
•7          8I4 

•15        16% 
26=4    2534 
86I4    86I4 

'32        33 

1,850 
500 

37     Jan.  17 
29%  Jan.  29 

44%  Jan.     3 
32     Jan.  14 

68H 
57%. 
12 

Cedar  Falls  &  Minnesota 

313i    33 18 
3934    31 
•5>4      61a 
lOie   10i» 
•Sia      8 
I3II4I3II4 

117'8ll8l4 

72 14    73  Is 
10439  10438 

89 19    90 
125>9l26i4 
1071a  10713 

32=8 
2934 
•513 
•lOia 
•534 

33  ii 

31-18 

613! 

12ial 
8 

32=4    32^8 
27        2934 

•5I4 

9%      9% 

•5% 

1311413114 
117'8ll8 
7134    73 
102     105% 
89        89'8 
125     125 14 
107 '8  108 

16,073 
44,737 

""30 

"419 

4,026 

203,615 

0,924 

116,015 

2,100 

1,555 

100 

70 

1,.560 

546 

100 

20 

100 

369,085 

1,616 

184 

1,410 

900 

"il3 

65 
2,062 

i'.s'oo 

200 

34,044 

740 

7,063 
200 

5,875 

700 

100 

100 

70 

3134  Jan.  26 

2034  Jan.  30 

5%  Jan.     7 

9%  Jan.  28 

5%  Jan.  20 

128     Jan.    2 

115%  Jan.    2 

70%  Jan.     2 

102     Jan.  28 

84%  Jan.     2 

11934  Jan.     2 

105     Jan.     2 

7  '4  Jan.    2 

15     Jan.  17 

24%  Jan.  19 

82i4Jan.     2 

40%  Jan.    3 

35 14  Jan.     3 

6%  Jan.  14 

11     Jan.  10 

8     Jan.  15 

131%  Jan.  22 

119%  Jan.  14 

76%  Jan.  12 

107     Jan.  14 

91%  Jan.  14 

126%  Jan.  15 

109     Jan.  14 

8=4  Jan.  10 

17%  Jan.  24| 

27     Jan.  15 

87%  Jan.  14 

90 

Central  Pacific 

0734 
16 

Do                 Istpref — 
Do                 2(lprel 

28 

17 
1401* 
12734 

94 14 
119 
124 
149%. 
12634 

I314 

Chicago  Bnrliugton  &  Qnlncy. 
Chicago  Milwaulice  &  St.  Paul 

Do                            pref. 
Chicago  &  North we.stem 

Do                            pref. 
Chicago  Kock  Island  A  Pacific 
Chicago  St.  Louis  &  Pittsliurg. 

Do                            pret. 
Chicago  St.  Paul  Minn.  &  Om. 

Do                            pref. 
Cleveland  Col.  Cin.  &  Indianap. 

118 

7234 
10534 

89=8 
125'6 
108 
8 

llS's 
7338 

10534 
90=8 

I26I4 

IO8I4 
8 

IO8I4  IO8I4 
•7          8I4 

171a    1713 
25=4    26=4 
•85       87 

• Ifl    1 

33 
38% 
100 
69% 

2534 
86 14 

26 14 

86 14 

25        2534 
85%    85% 
•31        33 
135%  135% 

25        2534 
86I4    86I4 
32        32 

::::::;  :;;i 

135%  Jan.  28  137     Jan.     3 
14%  Jan.    9    20     Jan.  27 
82=s  Jan.  22    Olij  Jan.     3! 

SI4  Jan.  28    10     Jan.  16; 
53     Jan.     6    69     Jan.  19, 

234  Jan.  15      3%  Jan.  29 

4%  Jan.  23      6%  Jan.  12i 
37%  Jan.  10    40     Jan.  121 

3     Jan.     6      3%  Jan.    21 

190%  Jan.  20  192     Jan.  28j 

20     Jan    22    SO      Tqh    111 

Colombia  &  Greenville,  pref... 
Delaware  Lackawanna  &  West. 

83=8    8514 
81a      8»B 

59        59 

3          3 

6          5 

•36        40 

•2=4      3I4 

■¥3i4'86i8 
813      81a 

20 

84=8 
83? 

20 

8b->a 

8=8 

33 
1S3% 

25% 
82 

8534    86% 

8I4        8=8 

86 14    89% 
»%      8% 

881,    90 14 
•8          8% 

East  Tonneasee  Va.  i&  Ga 

Do                            pref. 

EvansTllle  &  Torre  Haute 

Green  Bay  Winona  &  St.  Paul. 

3         3 

513      6l8 
•38    -  40 

'3 

•« 

'36 

3I4 
514 
40 

3%      3% 
5%      5% 

3%      3% 
5I4      5I4 
•38       40 
•2%      3% 

3          314 

.•314      6% 
•36        40 
♦2%      314 

8'*. 
14% 
61 

8% 
200 

ibo'i^  iSoia 

192      192 

23        23 

122     122 

Houston  &  Texas  Central 

Illinois  Central 

Do      leased  line  4  p.  ct. 
Indiana  Blooniingt'n  &  West'n 

23        23 
1211a  121 's 

23       23 

1211412113 

•17       25 
123     123 

•17        25 
I22I4  122% 

51 

122 14 

122% 

119%Jan.  17 
84     Jan.  18 
11%  Jan.  19 
934  Jan.    7 
69%  Jan.  19 
02     Jan.     2 
22     Jan.  16 
1 1  %  Jan.     6 
66     Jan.  15 
11%  Jan.     3 
27%  Jan.  15 
90     Jan.    2 
54     Jan.     5 

123     Jan.  29 
86%  Jan.    7 
1234  Jan.  14 
13%  Jan.  14 1 
63%  Jan.     Si 
67%  Jan.    8 
20%  Jan.     2' 
19%. Ian.  22 
70%  Jan.  SOI 
14%  Jan.  28! 
30     Jan.     0' 
9334  Jan.  301 
61     Jan.  14 

140 
86 

•I214    1312 
12'e    12'8 
60       61 

•65       CO 
24       241a 

12        12 
1234    I2.I4 
60        6O34 
«65        66 
23=4    24 14 
18=4    19 
65I3    651a 

♦12 
•1214 

6O34 

66 

24 
•18 

66% 

131a 

13 
13 
0114 
66 
24 14 
19 
67 14 
1313 

12%    12% 

■6"6%'G6'e 
0514    66 
23 14    23=8 

•1713    19 
67%    68% 
14        14% 

12        12% 
•12        13 

60%    61% 

•12%    13 
•12 14    13 

01%    61% 
•65%    67 

23^1    24 
•17        IP 

69%    70% 

2014 
lO-U 

10434 

78 14 
61% 

Louisville  A  Nashville 

23%    24% 
•17%    19 
68"4    70 

Louisville  Now  Albany  &  Chic. 
Manhattan  Elevated,  consol.. . 

36 

66       66 
IZia    121a 

79 
24 

27%    27% 
9334    9334 
•54        61 

40 

*89     

•89       

:::::;:::::: 

•91     

68       58 

•92     

54 14    65 

105 

Michigan  Central 

Milwaukee  L.  Shore  &  Weet'rn 

Do                            pref. 
Minneapolis  &  St.  Lonia 

Do                            pref. . 
Missouri  Kansas  &  Texas 

•54 13    61 

•54 

61 

94% 
16 

■31        33 

•10     

•24     

15  "8     15=8 

93       9334 
7I4      7'4 

•35"38" 
8534    86'4 
•41a      oh 

♦8     

86  >4    80 14 
12=4    13 

•20       26 

•31     

lOia    1013 

•25      

I5I4    15'4 
93        94 18 
•7  Is 

115      115 

•35       37 
86       86 'a 
•41a      51a 

•8     

85       85 
13       13 

"14"  "14" 
177    180 

• Ilia 

•II9      214 

•31 
IIU 

•25 
1538 
93=4 
♦7I4 
•115 

•33 

8634 

T 

23 
14% 

30 

15% 

95 

•31       33 
11       11 

•25        27 
15        15% 
94        94=8 

*id%  !;!;;■ 

"I6i8"l6% 
94 14    95 
•7         9 

117     117 

•35       38 
86%    88 
4%      4% 
8          8 

•84        8534 
1234    12% 

•31      

•11        12% 
•26        30 

15%    16 14 
93        95 
•7          9 
•117      120 
33        30 
87        88  >4 
4%      4% 
8          8 
•84%    K334 
12=4    12% 

44 

410 

i'Mo 

3,200 
100 
320 
500 
63,925 
200 

2,200 
240 

3.733 
116 

1,970 

10%  Jan.  26 

25     Jan.  16 

14%  Jan.  22 

90%  Jan.     2 

7%  Jan.     7 

11434  Jan.     2 

33     Jan.     7 

84%  Jan.  19 

414  Jan.     2 

7%  Jan.    3 

84%  Jan.    2 

12%  Jan.  28 

23     Jan.  27 

12      Jan     17 

12%  Jan.    6 
28     Jan.    2 
17%  Jan.  12 
95     Jan.  27 

8  Jan.  20 
121     Jan.    7 

37     Jan.  23; 

80%  Jan.     6 

6%  Jan.     8 

9  Jan.  17 
88     Jan.  14 
1434  Jan.     8 
30     Jan.     8 

117.  Inn     -27 

18% 
36% 
2314 
100 

'1        10 

1334 

Morris  *fe  Essex 

Nashv.Chattanoojja  &  at.ljouia 
New  York  Central  &  Hudson.. 
New  York  Chic.  &  St.  Louis  .. . 

Do                              prof. 
New  York  Lack.  A  Western  . . . 
New  York  Lake  KrieA  West'n 

Do                            pref. 

117 
38 
87=8 

5% 

8 
85 '9 
13% 
23 
14'8 

•115      

-36        38 
8614    88=4 
•4%      5% 
8          8 
•84%    86 

12=8     12=4 

•23        25% 

I4I4    I414 

127 
58 

122 
10% 
2034 
94% 
28% 
71 

14%    14% 

17% 

New  York  New  Haven  *,  Hart. 

New  York  Ontario  &  Western. 

New  York  Susq.  &  Western  . . . 

Do                            pref. 

noai'iiii 

177      180 
10%    10% 

90    ^'7ri       Tu„       9  IKO       T-ST,     OR 

184 

11 
I's 

4'8 

11 

I's 

4 '8 

•10% 

214      214 

1034    103, 

527 
125 
100 

10%  Jan.  29    12%  Jan.    6| 

16% 
8 

4%  Jan.  27 

4%  Jan.  27 

18>4 

1fl% 

•21        22 
15%    10 
36=B    38% 
•114      1% 
17%    17% 

21        21 
15        15% 
36%    37% 
1%      1% 
17%    17% 

•20        22 
13%    15% 
37        37% 
II4       1% 

100 

3,695 

43,481 

1,870 

700 

100 

14356 

405 

1,600 

21     Jan.  29 

15  Jan.  17 
36%  Jan.  29 

IHJau.  10 

16  Jan.  19 
9     Jan.     7 

15'4Jan.     9 
11%  Jan.  29 
12%  Jan.  22 

1.-»l^T,in     91 

23     jau.    7 
17i4Jan.     6 
40%  Jan.     S, 
134  Jan.    2 
19     Jan.  14 
10     Jau^lO 
16     Jan.  13 
14%  Jan.    2 
14     Jan.     5 

1«1       Ti»n        '> 

42 

•16        10=4 

38  >4    38 'a 

I'4      1'4 

16       16% 

38%    38=8 

11*        1'4 

18       18 

1613 

38 13 

lia 

17=8 

16% 
39 

1% 
18 

27 

Do                  pref 

Ohio  Contra!          .  -         

57% 
4% 

Ohio  &  Mississippi 

25% 

9»4      934 

113; 

.......... 

■;!4 

Oregon  A  Trans-Continental... 
Peoria  Decatur  A  EvansviUe.. 
Philadelphia  *fe  Heading 

Pittsburg  Ft.  Wayne  A  Chic. . . 
Rich.  &  Alleg.,  stock  trust  ctfs. 
Richmond  &  Danville — 

13       "131^ 
*12>a    13 

i24iim>i 

1234    13  Is 
1213    121a 
•1513    161a 
124     124 

12 14 
121a 
16 

13 

12% 

18 

11%    1214 

"1534  "l6»i 
124      124 
2          2 
46        4G 

11%     11=4 

12%    12% 

11%    12 
•12%    13 

1534     16  "4 
124     124% 

34% 
17% 
00% 

725  iySi."!T(iti    IK  iyr>3^  Tmi     7 

136 

213 

2% 

200 
200 
100 
115 

2     Jan.  28 
44%  Jan.  19 
19     Jan.  .  2 

234  Jan.  26 
17     Jan.     2 
20%  Jan.    2 

2%  Jan.  17 
48     Jan.  10 
21     Jan.  14 

3i4Jan.     2 
17     Jan.    2 
21i4Jan.  12 

5 

46       46 
19       19 
•2=4      3 

61 

32 

•234        3 

234      2=4 

234 

n7 

•19 

2=4 
20 
22 
82 

-234      3 

•234      3 

16% 

Rome  Waterto-wn  &  Offdonsb'g 

24 

•19       22 

• 82 

•18       20 
•38       38 
81 14    81 14 

•18        22 
* 82 

•18        19% 
•35        38 
•81        82% 

50 

Do                            pref 
St.  Louis  &  Shd  Francisco 

Do                        pref..  .. 

Do                      1  St  pref 
8t  Paul  A  Dnlnth 

•18'      '20 
35%    33% 
81         8134 

96 

•18        20 
•36        38 
82        82 

•18       20 
•36       38 
81  "a    8H3 

•18 
♦36 
•sola 

.  .  .- 
100 

685 

18%  Jan.  17 
35%  Jan.  30 
81     Jan.  30 

ij'duJan.    2 

3934  Jan.     8 

.87%  Jan.  10 

29% 

50 

96% 

8234 

90' 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  New  Orleans 

83        83 
89        80 
I214    12'^ 
4812    4938 

83 13    83 13 
80 14    8914 
I2I3    12'3 
481a    49 

84 13 
89 

84% 
89 
12^9 
49% 

83%    83% 

•89     

12%    12% 
48        49 

82%    82% 
89        89 
12=4    12=4 
48%    49% 

•83        84 

"12%  "12% 
48=4    50 

706 

400 

2,305 

78,985 

"ibo 

712 

'  '425 

16,333 

79=4  Jan.    2 
89     Jan.  24 
11%  Jan.  22 
45%  Jan.    2 
16     Jan.  10 
4i4Jiln.  14 
1214  Jan.  23 

61     Jan.  27 
3     Jan.  10 
8     Jan.    3 

66%  Jan.  22 

87     Jan.  14 
89i4Jan.  20 
13%Jan.     2 
50%  Jan.  14 
16     Jan.  10 
3%  Jan.    7 
14     Jau.  12 

54%  Jan.    9 

4     Jan.    8 

10%  Jan.  27 

74     Jan.  10 

99 
93 

Texas  A  Pacifle 

22% 
84% 

21 

Wabash  St.  Louis  A  Pacific. . . . 
1)0                            prof 
MISCEM.ANEOUS. 

American  Tel.  A  Cable  (;o 

Bankers'  A  Merchants'  Tel 

Colorado  Coal  A  Iron 

•41a      513 
12=8    12=8 

521a    021a 

■■•gijio" 

07=4    681a 

•4  la      5 
*I2i3    13 

521a    55 

68       68 's 

16 13 

68=4 

5 
13 

5134 

'16% 
70% 

•4          5 
•12%    13% 

62       52 
"dOh  "6934 

•4          5 
•12%    13% 

•52       54 
•3%      7 
'9         934 
69%    71% 

•4          5 
•12%    13% 

•52        53% 
'3%      7 
-9          934 
69=4    72 

1934 
32 

61% 

12734 
17% 

Delaware  A  Hudson  Canal 

114 
17% 

"sfc'o 

10,006 

9,770 

1,625 

100 

43,183 

315 

175 

361 

20 

200 
30 

21"  Jan     '3 

9ni.".  .Tnn'^'a 

170 

Oregon  Improvement  Co 

Oregon  Uailway  A  Nav.  Co 

Pacific  Mail      .            ... 

25=8    26 

'm'^'rie" 

111     lllia 
•3         O'a 

•2513    31 
57 14    58 

132      133 
91        91 
51       51>a 
•106     108 

26        2614 
661a    68 '9 
54 14    54 13 
11134  112 

20 14 
65 
5413 
112 

26 14 
67 
54=8 
112 

W'i'ei" 

5t%    5434 
•111     112 

25        23 
5934    61% 
61%    54% 

112      112 
•3          6% 

'25%    31 
57%    58% 

135      135 
91        91% 
52       52 
»106     108 

147"  147' 

65% 

61       62% 
53%    54% 
112      112% 
•3         0% 
30        30 
5734    68% 

•133     138 

•90        91 

.51        52 

•106     108 

3934  Jan.  29j  73     Jan.  10 

53%  Jan.  301  38i4Jan.  23 

107%  Jan.    2  112% Jan.  30 

112 
67% 

Pullman  Palace  Car  Co 

117 

Quick.silver  Mining  Co 

6% 

Do                         prof... 

Western  Union  Telegraph 

EXPRESS. 

SO     Jan.  s6;  SO    Jan.  SO 
53%Jau.    2    68%Jan.  30 

130     Jan.    2 185     Jan.  28 
87%  Jan.    3    93     Jan.  13 
48     Jan.    2;   62%J.in.  10 

104%Jau.    2  110    Jan.  16 

74     Jan.  28!  78    Jan.    S 

147     Jan.  29  147     Jan.  29 

60     Jan.    a    50     Jan.     8 

.<U 

57 14    5734 

-130     140 

9OI4    91 

'  •sola    33 

•105      110 

75       75 

57  "a 

•132 
90 14 
51 
108 

58% 

13.5 

90 14 

51 
108 

67 14    57% 

134     135 

91        91 

•50        62 

103     108 

74       74 

78% 
IS7 

Ameriaan    

102 

United  St;it,os 

61% 

"Wells,  Fargo  A  Co 

INACTIVE  STOCKS. 

115 
80  34 

Chicago  A  Alton,  pref 

Banbury  A  NorwiUk 

Joliet  A  CJiiri<'o 

152 

50 

145 

24 

iss'iss" 

i36%  i36% 

122    Jan.  22  ISO    Jan.  22 

130 

Ohio  A  Mississippi   prof 

90 

61 

"i'oo 

138%  Jan.  26  iid     Jan.     3 

146% 

1     .— 1     9 

110     Jan.  1-9  1I2I 

11 

116    Jan.  19 

122% 

id"  Jan.'  30 

16"  Jan.' 80 

39% 
18 

8 

5 
14 

40 

Consolidation  Coal 

Honiestako  Mining  Co 

"10"    10" 

23 
11 

10 

29 

...... .. 

... 

264 

284 

^  The-se  are  the  prices  bid  and  asked :  no  sale  was  made  at  the  Board. 


t  Lower  price  is  ox-dlvidend. 
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(jUOTATIOXS  OF  8TATB  AND  RAILROAD  BONDS,  JA,«VARr  30.   1885. 

RTATB     H«>NDn. 


BBOUKITIKB. 


-r\Mnt  A.  1906. 
:,i.  i'.M)8 

4h.  llltW 

ts      MMUt        


AIal)iiinjh 
Cliwi  II 
CMhhm  k'. 

««,    111  ■-'! 

A  Ik 


Vi-  .11 

7n  .                       ■■'<■  KH 

■)»  H.  RK. 

1,.  Ill,  KK. 

fjrci  ;:  I   1       n^,   i.-i,tU 

7h.  1--0. 

7».  t-.il.'.  IHDO 


Bid 


Aak. 


8(1  U    88 
101    I....  . 

84V 

10& 


a 

22 
10 
20 

2mi 

4'< 
101  >« 
103  I 
111     I 


8 
33 


■22 
22  >« 


8B0CRITIBH. 


Lofi'  '»■»-■»     ".»    -.ot,-    luM 

I 
Ml 

«?,  ■; 

Aj^yI'iu  ur  L'nlv,.  (luu'U2 

FillKlllljf,  IHiUOS 

Hnnnlli.il.fr  St.  Jo., '86. 
N.'  -^   reg.,  1887 


t;  ■ 


N.l.'aruliuft— tis.old.J.AJ. 
Pundlnit  aot,  IflOn  


BIO. 

A.k. 

T". 

'■•U 

uu 

lis 

lis 

108-11 

IIH 

lis 

117 

80 

10 

13 

BKOUBITIB8. 


Bid. 


N.  O»rolliii»— f'-'i' I  ' 

N»wl)miil'  •<      18 

SfMOlAl  tu  \  8 

"l>o        u  'l-ivv 

foimol.  in,  lUIO '    82\ 

I.  IKIO I  109 


Ohlo-tl 
Kuutli 

en.  .V 

nti! 
Bro-Aii 


1MS»). 


18891 
: s88. } 

„.„„ .;...1893 

T»nneaiH>»-tia,  olil,1892-8 
e*.  nBW.  189aJ»-19Q0...l 


10i>s 
2'4 

107 
43 
43 


Atk. 


I 

■■■i-i\ 

110     I 


«** 


41    I 


SKOnRITIBS. 


itlnnM  — 
1914  .. 
''8)1,1913 


Ten  II"-*-" 

61.  ' 

<-i 
Vli  ■ 

Ui-. 

B~ 

Oh. 

8«, '•'iitsMi,.  ju  noliM... 

0n,  il(.r«rrtMl 

Dlntiir.t  nf  UolumbI*— 

8.85»,  11)24 

IlnKliitiire<l 

yimillDK  Bii.  1899.... 


In 

ooupon. 


Bid. 


43 
SOV 
38 
88 
60 
38 
60 
<•* 

113>* 


110 


44 

60  >« 


*0 

"o" 


RAILIIOAD     BONDS. 


8«CUK1TIK8. 


BM.    Aak. 


110 

102  S)  103>, 
70'.j    71 
22 1*  I   23 


69  Si 

11B"!1 

■lll)"a 


Kailrond  Uunds. 

AU.CiMlln;  ■  \f\,l^■^.  r.ll8 

Alli'K'vrr.ii!.  -  ui.i;s,i'.ii;2 

AlOll.t..!.  S.  Fo-ll-jK.  U''20 

sliikiiic  fund,  lift,  r.Ul.. 

Ati.  .t  riu'.-i»t, i;».  lino. .,,., 

llall.v  I  ■      Ut.lln,  I'rk.Br.i'llJ 
■llnr.  f.  U;ip.&No.— lflt,5B    •--: 

Co :..  Ui,  5».  111H1...L.S!J 

Mlnii..ist.L.-lBt,7»,irn-  .Jr? 

I».  iltv.,tWe8t.-Ut,78*lli      ,„„ 

C.Unn.  l.F..t.N.-l»t,68  ' 108 

Bnir.N.V.*  P.-(;on8.,68    *85        45 

General,  8s,  1024 1  

Cm.  Bo.— ist-lnt.  goar.Bs)  ---- 

Sd,6a,  1913 1     69 

Keg.,  Bfl.  1913 1  ••-• 

Central  Iow»-l8t,  7a,  '991     Of 

Couiioii  oil i     91 

Kaet.  UiT.-Ut,  Bs,  19l2i* 

111.  Uiv.— l.-it.  (i.H,  l',)12..l 

Char.  Col.  <fe  Auff.— lat,  7a 
Cbesup»*;»ki'  tt  (.)lilo  — 

Pur.  inoiiov  fun.l, IHPS. 

6«,  golil,  series  A.  11)08  . 

68,  KOlil,  aeries  il,  1903  . 

68,  currency,  1918 

Mortgage  Bs,  1911 

Chee.O.AS.W.— M.  5.6s... 
Ckloago  •£  Alton— Ist,  78. 

BlaianK  fanil.  Ba,  1903.. 

La.  *  Mo.  Rlv.- l8t,  78. 
2d,  78,  1900 .,,^.., 

St.  I..  Jack.  &  Chic— Ist  *llb-'4 
l8t.  guar.  (564),  78, '94 

2d,  (360),  7s.  18U8 , 

2d,gnar.(188).  7s, '98   120 

m«8.R.Br'lC6— l.St,9.f.B8,    

C.B.A  Q.-Conaol.7B,  1903    \^»\t 

6», sinking fiiud,  1901..!  lo*"*! 1 

6«,d6bonturea,  1913....I     97'*'  97% 

1«.  Dlv.— S.  M.,  .^8,  1919 -100      1 

Blnkliicfuud,  48.  1919      93V  94^ 

Dpnvir  ,iiv.-48,  1923..I  

riiiiH  Js.  IH'JI 1   '85=4' 

C  K.I.,1;  1".— M.s,  CD.,  1917.    127%  i27V 

68,rcB.,  1917 i  I I 

Keok.  .V  Des  M.— 1st,  5a'  104'»l 

Centralof  N.J.— l8t,1890   113    ills 
l8tcou,<.iVssent«d.IS99  t      »4"<    98lj' 
CouT.,ft.i3ented,78. 1902      94 
Adjuatmeut.  Trt.  li)i):i...l  — 

Conv.  dobeiit.  lis,  1908..    

Loli.&W.B.— Con.Kil,aa.i  

Ani.D'k*lm|).-.58,1921|     80 

Chic.  Mil.  A  St.  Paul- 

1st,  88.  P.  D I  131 

2d.  7  3-10,  P.D.,  1898...    120 

let,  78,  $g.,  R.n.,  1902. '12U      

l8t,  Laf.Wv.,  78,  1893.i  117  ll?"!! 
let.  I.  ,t  M.,  78, 1H97  ...'  117'a  lie's 

lat,  I.  .t  n..  78.  1899....    117'a : 

let,  C.  *  Jt.,  78,  1903...,  125    i I 

Cons.iI.Ts.  190.) '  118%  119 

It,  7s,  ].,tI).Kxt.,1908  118'-j  llO'i' 
1st.  S.V..  niT.,  «a,  1909.  aiO»4  110>»l 
Ist.-^.  ;,iij.&liav.,1919  * '  97'a' 


BE0URITIE8. 


Bid.    Aak. 


116 


124 


07 


IieL  L.  A  W.— ConUa'd—      , 
MorrUA  Kg8ex-lst,7s   }36 

2d.  78,  1891 '1.14 

Honda,  78,  1900 ■--... 

780(1871,1901 122 

lat, conaol.,  guar.,  7b..  ';-•••• 
N.Y.I.ack.&  W.-lat.68    117'a 
Cou'<tniotioii,  58,  1023      08 
Del.*  Hnd.  Canal-lst,  78   HI 

l8t,ext.,  78, 1891 •--...  ,,^ 

Coupon,  78,  1894 116ia;118 

Regiatored,  78, 1891 ....  * |117ia 

Ist.  Pa. Dlv., op., 7b,  1917 

lat.  Pa.  Div.,  reg.,  1917.    . _      , 

Alb.  <e  Snsq.-lst,  78  ...  'lO?"*' 

•Jd,  7a.  1885 103%  .. 

Ist.cons, guar.78,1906   121-a  ■• 
lal,  cous.,  ga..Ba,  1906    ■ 112»i 

Rena.  &  Sar  —let,  op.,78   134 

lat,  reg.,  7s,  1921 "ISB 

DeuT.A  Rio  Or.— lat,  1900    

lat,  conaol.,  7a,  1910....     46 

Den.So.Pk.A  Pac— iBt,  78    

Den.A  lUoa.\Vest.-lBt,68i     37'a; 
Det..Mack.,tMarq.-l8t,6ai     *0       Bli 
Landgraut,  3ia.s,  S.A...(     "6      .,--- 

E.T.Va.&a.— l3t,7s,1900t    11* 

iBt,  cona.,  58,  1930 48%    17 

Dlvlalonal  58,  19301....      00 

EUz.C.AN.— S.J.,dob.,o.,68    

lat,  68.1920 

EUz.  Lex.*  Big  Sandy— 6e  .  85 
Erie— lat,  extended,  78  ...I'l'-iO 
•2d,  extended,  5a,  1919.. I  jOS'b.... 
3d,  extended,  4 i-as,  1923  loaia ---- 
4th,  extended,  58,  1920.|*10o'a  .... 
6th,  7b,  lii88 1081a  107 


86 


117%lll9 
114        .... 


98  "a 


85 
114  "a 


89 
79 
82 
68 


] 

IbI.  , 
Clli.'. 

iNt.l 

MUl'l 
C.v  I.  -^ 

Wis...  ; 

■r.  1  'I,. 

Milk-  'u 
Con  -It., 

lat 


Miuii. Div., lis, 1910 
.  v  11.,  "s,  1910... 
'■  ■i'.u.liiv.,i;..,i;)io 
iic.l;  I". '.V, .:..,!  121 

I't.    ilH-.,   ;.^.    111'). 

■^  :ii.l)lv.,  j;i,  I'.llil 

.'iiu.Div..08.1921 

..:  .i!  5s,  11114.... 

iithwoat.—        I 

111.  78,  1885 1 

'.[Ida.  78.1915. 
n  bonds,  78,  *85* 

.s-io 

Coupon,  Kold,  78,  1902..' 
Benlafu.  Kold,  78,  1902.; 

Blnklij'-rf 1.  lis,  lll.'H.J' 

hiuli.  "I'l  1  '■'-,  I'.i 
Ktiik-jiiu  :!i!*l,  .'„, 


1. 


.'is,  ID.ili 
,  1909.. 


Mil..',- ;.! 
Oit.  c.l' 

.O.t!.< 


Cli. 

c  . 
(• 


(.  "1 
1) 


■  leb. 
'b.a 
111.. 

t  l,.lS.-l8t,68 
'liruji.— l8t,78  ' 

iiud-lst,  8s... 
-lat,  conv.  Ts' 
Irt-'kee— lst,7B 
l'.-let,78,'87' 

:'l)7 1 

i.— lat,  68,1905' 
fe  si.c.  — lai.^B 
l  rnd'a-l8t,78,e.ld. 

■■■■'    • ',   1914  ) 

li.fd..  78,1914' 
■ii-^o!.,  6.8,1931 
;;ii.*0:ii.—       I 

I'JJO I 

1    -l8t,BB,1918 
>    '        1.1)1.68,  1930. 

!■.  '.•  .■-.C.-)st,li8,19111| 

'<■  K.lll.-l»l,B.(..cur.| 

st.I,..t  P.~l8t.con.5al 

"    "'  -l8t,6e,  1020J 

I.— i8t,».(.,  68; 
;.,  68, 1932.. ..I 

n.-lat,  68,19161 

'  A'ToL-isti'S' 

1    ■■        -78,  conv.- '92 

i^J  ''s,  1907 

;  .V.Y.-lBt,78 


96 


110 

100    (102 

120  la  122 


97'a  100 


llUia 
;il7»j! 


•30 


'112 


102 

91  y 

"68"| 
105  la' 
90  I 
103% 
116     j 

91 '4' 
821a 


lat,  cons.,  gold,  78. 1920 

lat,  cons.,  fd.  coup.,  7b.. I 

Reorg..  1st  Uen,  ba,  1908   , 

LongDockb'nds,  78, '93   HSia 

Buir.N.Y.,SE.— lat,1916    125 

N.Y.I.,.K.&W.-NBw2d6'    '53 
(lollat'i  tru8t,(i8,l!»22.|  ..... 

Butr.*S.W.— M.,6a,1908      60 
Ev.&T.H.— lat,  cons.,  6al     98 

MtVern'n— lst,6a,  1923    

Fargo  .fe  Ho.— l8t,6a,  1921  ' 

Fl'tAP.Marn.-M.Ga,1920    HI 
Gal.  Har.A  S.Aat.- Ist,  68,  '95 

2d,  78,  1905 

We.8t.  Dlv.— Ist,  68 * 

2d,  68.  1931 

Qr'nBayW.vfeSt.P.— l8t,68     60 
OulJ  CI0I.&  -S.  P6-78, 1909    103 

2d,  6....  1923 1  

Hann.  itStJos.— Sa.couv.'  103»( 

Cousol.  03,1911 1  

Houston  &■  Texas  Cent.- 

iBt,  M.L.,78,  18911 

Ist,  Western  Div..  78 1.. 

1st,  Waco  <fe  No.,  73t.... 

2d,  consol.,  main  line.88 . 

2d,  Waco  A  No..  88,1915; 

aonoral,  68,1921 

Uonat.  E..t  W.Toi.— l8t,7e 

2d,  68,  1913 1 

111.  Con.— Snd.  Dlv.  -Cp.6s 

Middle Biv.— Reg.. 58...    |  -•• 

C.8t.L.&N.O.— •ren.l.,78'118'a 

l8t,consol..78, 1897..!  121    M^'' 

2d,  68,  1907 .---.- 

CJold,  58,  1951 1  1051a  105% 

Dab.  *  B.C.— 2d  Dlv.,  78    110     1 

Ced.  P.  <fc  M:inn.-l8t,  781  '116 

Ind.Bl.&W.— letpref.,7B:  I 

l8t,  4.5.6b,  lUOJ 75 

2d,  4-5-68,  1909 65 

EasternDlv.,  68,  1921..I     78 
Indianap.D.ASpr.— l8t,7»   100  "a 

'2d,  68,  1011 1  ' ; 

lnt.&Ot.No-— l8t,68,  gold    1107 

Coupon,  68,  1009 1     65',    66% 

Kenfkyceut.— M.68,1911    1 | 

stamped,  1 11.  c,  1911  .. 

LShoro...M.S..UN.I.,s.f.78    102%  102V 

Cleve.  A 'roi.-.Siuk'g  fd.    102    1  | 

New  bonds,  78,  18S6..i*103     

Cleve.  P.  A  Aah.-78-...l  lis    I 

Buff.  AKrie-Newbda.!  120!a 

Kal.*  W.  PlgBon-lBt..l  100    1 

Det.M.*T. -lat,  78,1906    124'» 

Lake  Shore— Div.  bonds   120'a 

Consol.,  coup.,  lat,  7b. I  126  1 ' 

Conaol.,  re^..  ist,  7a. ..1  125%  125%' 
Conaol.,  coiip., '2d,  78-.I  114%  no's; 
Consol.,  rex.,  2d.  78... i  1U%11J'« 
Louglal.  HR.-l9t,7B, '98  121 --j 


SECURITIES. 


Bid.  !Aak.! 


SKCDBtTIBS. 


Bid.    Aak. 


96 
•97 


:;:;;  m" 


99% 


99  >4 

96    I I 

1120 

iiieio! 

•95     i  I 

112%  lisia 

102Hi    

60     I   641a 
50       61 
102%  103 


MotropoUt'o  El.-lBt,1908   105%  106 

'2d,  (ft),  1899 !      US'*    03^ 

Mox.Cont-l8t.7fl,  1911.     .. 

lat  M.,  78,  ox-cp^  6.7't8  .-,-„-,"-  •- 
Mlch.Ccnt- ''nna.78, 1902    j26     .. 

Conaol.  .58, 1902 "lOlia  .. 

«8,  1909 

Coupon,  5a,  1031 

Eoglaton'd.  6a,  1931 

Jack.  Lan.  JtSag.— 68,  '91. 
Milw.  *  No.— lat,  68, 1910 

I8t,  6h,  18811913 

MIl.L.S.AW.— lBt,68,1921 

Mloh.dlv.-l8t,  6s,  1924 
Minn-*  8t.L.-l8t,78,1027 

lo'wa  Ext.-l8t,  7a,  1909 

■2d.  78,  1891 

.S'thw.Kxt.-lBt,  78,1010 

Pac.  Kxt--lst,  68. 1921. 

lo.  K.&  'r.-Oon'l,08,1920 

General,  5a.  1920 

Cona.  7a,  1901-.5.6 

Cons.  2d,  income,  1911.. 

ir.<ft  Cent.  Mo.— lat,  '90! 
Mobile*  Ohio—New  68..  i 

Coliater'l  trust,  68,  1893'  --■• 

lat.  Kxtension,  6s,  1927    

Morgan's  r.a.A  "T.-lat,  68    

l.-it.  78.  1918 ■--- 

Nash.Chat.A  St.1..— l8t,78    H" 

2d,  Bs.  1901 1  ;---   

N.  Y.  Central-6a,  1887. ..I  135% 

Deb.  certs.,  ext'd  53 ;  103  -a  ,-- 

N.Y.C.&  II.-lBt,  cp.,  78    •,-„-,-;-^*"^ 

iBt,  reg.,  1903 '  l^hy, 

Dob.  5b.  1904 1021a 

Rcgistorod I  ;--,•:- 

Hud.Rlv.-7B,2d,8.«.,'85'  lUl'al 

Harlem  -Ist,  7s,  coup. . .  '.t';^  *", 

Ist,  78,  reg.,  1900 '132 

N.Y.  Elov'd-lst,  78,  1900 
N.Y.P.&  O.-Pr.l'u,  83,  '05 
N.  Y.O.A  N.-aen.,«i8,1910; 

Trnat  Co.  receipts i 

N.Y.  A.  N.  Eugl'd— lat,  78 

lat.  08,  1903 

N.Y.C.&St.I. -.l8t,63,1921 


100 


103  >! 


117% 


116 


2d,  63,  1923. 
N.Y.W.Sh.ife  Buff.— Cp.,68 
19:!  1..     ' 


.     36 
34!! 
*107      108 

•97>i 

U0%    91 


351a 
3213 

47     I, 


•70 
•106 


56 


84 14! 


1'27'a 


St.,  conaol-,  5s,  1931 

Louis.  West.-lst,  6s 

Lonlsv.  A  N.— Consol. ,7b. 
Coollian  Br'oh— 7s,  1907 
N.O..feMob.-lat.68,1930 

•2d,  68,  l'J3) ' 

E.  a.  A  N.-181,  68,  1919 

General,  68, 1930 ' 

Pensacola  Div.— 68,1920 
St.  L.  niv.— Ist,  6a,  1921 

•2d,  3s,  1980 

Naahv.  A  Dec— lat,  78 

S.A  N.AUl.-S.f.,68,1910 

Loulav.  C.A  L.— 68. 1931 

Trust  bonds,  Oa,  1922... 

10  II)  Aliliit.li  ,  !9'24.. 

L.Erl6A  W.-l8t.6a,  191» 

Banduaky  Div.— Oa,  1919 

Laf.BL.t  M.-lst,6s,19l9 

Loulav.N.AIb.AC— l.st,68 

General  uiort.,  68, 1914. 

Lou.  N.  ()..t  Tex.— lat.  oa 

Manhal.  li'oli  Co.— 78.1 909 

N.Y.AM.  R'h— lat,  18/97 


116 
■7T 


100 
•80 


■  i  104  la] 

117 'i 
1114 
71% 


90 


71V 
■78 


77 
90 


87 


*No  prices  Friday;  these  are  lateat  qaotationa  nift:le  thia  week. 


Registered, 
N.Y.Suaq.AW-— 1st,  6a..t 

Debenture,  68, 1897 

Midlandof  N.J.— lat,  63 

N.Y.N.H.AH.— lst,rg.,4s 

Nevada  Central— lat,  6s.. 

N.Pac— o.  I.gr.,  1  at,  cp.,6s 

Registered,  Os,  1921.... 

N.0.Pac.-lst.6s,g., 19201 

Norf.&W.-Ueu'l  6s,  193ll 

NewlUvor-lst,  68,1932 

OhioA  Miss.— (Joasol.  a.fd. 

Cou3olidat<^d  78,  1898. ..I 

2d  consoliihUert  7s,  1911 : 

lat.  Sprin'.(IioId  Div.,  7a' 

Ohio Contral-lst,  63,1920 

lat.  Term'l  Tr.,  6.8,  1920 

1st,  Min'lDlv.,  63,  1921, 

OhioSo.-lat,  6s,1921  ...J 

Oreg'nA  Cal.— l9t,08,1921j 

Or.,STran80'l-68,'82.1922 

Oregon  Imp.  Co-— 1st,  6j. 

Oreg'n  BR.A  Nav.— lst,63 

Deljetimrcs,  In,  lb81..,i 

Panama— S.r,  8ub.68,1910, 

Peoria  Dec.  A  Ev.— 1st,  6a 

Evans.  Dlv.-l8t,G.s,1920,'--,-,- 
PeoriaA  Pok.U'n— lat,  68    101 
[Pacilic  Railroads- 
Central  Pac— O.,  68..... 
San  Joaquin  Br, — 6a.. 
Cal.  A  Oregon- let,  6s 
Cal.  ,«[  Or.-Ser.  B,  68. 
Land  grant  bonds,  6a. 
West  Pac— Bonda,  Bs 
No.R  way(<3al.)— 1st,  6a| 

So.  Pac.  of  Cal. lat. 69 

So.Pae.of  .'Vriz'a — lat,  6a 

Ho.Pacor.\.Mex...lat,6B 

Union  I'acilic — lat,  63  .. 

Land  grants,  78,  '87-89 

Sinkinc  f nnda,  8s,  '93. 

R8g,8s.  189.! 

Collateral  Trust,  Ba. . . 

do  58,1907    

Kana.Pac- lat,  6b,  '95    1 U 

l8t,6s,  1896 1  107 

Denr.Div.U8,a.s"d.'9:)    105^< 

1st,  consol.,  68,  1919      93 

C.Br.U.P.— F.c.,78,  '95 

At.C.«  P.— l8t,69,1905 

At,J.Co.A  W.— 1st,  6s 

Greg.  Short  L.— Ist,  63 

Ut.Mo.— (len.,  7a.  1909 

Exten.,  lat.  78,  1909 

Mo.  Pac— lat, coua.,  Ba. 

3d.  78,  1906 1 

Pac  of  Mo.— Ist,  68. ..I 

•id,  7a.  1891 1  109 

6t.L.AS.F.-2d,6s,Cl.A  100 
3-6a.  ClaaaC,  1906.... 
3-6a,  Chias  B,  1906 -... 
iBt,  Oa,  Pierco  C.  A  O. 
Equipment,  78,  180.">  . 
Oen'l  inort.,  (i.s,  1031.. 
So.  Pac.  of  .\[o.— iat'ia 
Tox.A  Pac— lat, 68.1005 

Consul.,  6S|  l'.<05t 

1  ncome  A  Id.  gr.,  reg. . 

Hio  G..6s,..v  iig.cp.  on . . 

do    i-x  .\ug.coup. 

Pennaylvanla  Hli.— 

Ha.CJo.'Bgnar.l  ig<».l8t.en 


56 
36' 


I   7* 
108 


100%  100  V 

-sya:....   ' 

I   60 

93 


117%' 

121 

110    1114 


Penn.  RR. -Continued—  ,    „  . 
Pa.  Co.-B  Reg.,  1921  ....I     85% 

Pltt.C.A  St.L,-lBt,C,78'   

lat.  reg.,  7a 

2d,  78.1913 ' 

Pitta.  FUW.A  CMc.-l8t    130', 

2d.7a,191'2 ;*133 

.Sd.7a.  1912 180 

OloT.A  Pltta.-Con8.a.fd.L}22% 

4th,8.fd.,0s,18g2 1*107 

Bt.L.V.AT.H.-lBt,g.,7a  *11* 

•2d,  78,  1898 ..?...!* 

2d,  guar.,  7a,  1898....    

Pltta.H.AB.-l8t,68.1911    - 

Pitta. Clove.  ATol.-lat.6a    108% 

PittB.  Jiinc-lat,  6.8. 1922 

Rome  W.A  Og  — 1 8t,7B,'9 1 

Con.,  lat,  ext.,  68,  1922. 

Roch.A  Pitt.— lat,  68,1921 

Consol.,  lat,  68,  1922.... 

Rlch.AAUeg.— l8t,7s,19^20| 

Rlch.A  Danv.— Con8Mg.,68, 

Debentnre  68, 1927 


137 


106 


80 
108  >i 


78 
108 
89 -a 
63%' 
95  ia 
64 


75 


pf.,78,  '97 


'107 


105 

102 


90 
66 
96 


80 
116 
lOiV 
106 


112 

*97'al00 


109 
110%  lir 


110 
102  >a 


107 
101 


69% 
69% 
"16 


•34  "a 

74 


69 
60 


71'< 
107 


-90 


110 
lOi 
96 
•94 
101 
106 

"96" 


61%' 
75 


101 

'W'l 

noh 
'W'\ 
ii)i% 

107  I 
103 


111% 

108 

117', 

117 

100 


BO 

"90 
961a 
91 '-a 
92 
99 
I06>4 


98% 


102 


10215 
105% 


33 

62  <a 


961, 


112 
108  la 


118 


113  i 
iOS  I 
lOliHi 
93  la 

"s"i""i 

8i  I 
9  J  la 


10914' 
99ia 


76 
36 
63 


110% 
103 


101 
86 


llOV 
77 
67% 


80 
60 


Atl.ACh.-lai 

Incomea,  lOOi)     

Scioto  'Val.— iBt,  cona.,  78. 
St.  L.  A  Iron  Mt-— ist,  78 

2d,  7s.  1897 

Arkanaaa  Br'ch— 1st,  78 
Cairo  A  Fnlton-lst,  7s    ^,,7      .    , 
Cairo  Ark.  A  T.-lat,  78    161     103 
Oen'l  r'y  Al.gr.,  58,1931    ,69ia',  71 
St.L.Alton  A 'r;H--l8t.7B    I'O 

2d,pref.,7B.  1894 

2d,  income.  78,  1891 

BoUev.A  80.  III.— lat,  8a 
St.P.Minn-A  ."Han.- l8i7B 

•2d,  68,  1909 

Dakota  Ext.-88,  1910 
lat,  conaoL,  68,  1933... 
lat.  cona.,  63,  reg.,  1933. 
Mln'8  Un-— lat,  6.8, 1922 
St.P.ADul.— lBt,58, 1931 
So.  Car.  R'y— iBt,  6b,  1920 

'2d,  6a,  lasi 

Shenand'h  v.— lat,78,1909 

General,  68,  1921 

Tex-Cen.— l8t,8.f.,  7b,1909 

l8t  luort..  7s,  1911 

Tol.  Del.  A  BurL— Maln,63 

Ist,  Dayt.  Dlv.,  68,  1910 

lat,  Ter'ltmat.  6a,  1910 

Tex.A  N.  O.-lat,  78,  1905 

Sabine  Dlv.-.l8t,68,1912 

Va.  Mid.— M.  Inc.,  6s.  1927 

Wab.StL.APao.— Gen'l  68 

Chlc  Div. -58, 1910 

Hav.  Dlv.-Oa,  1910 

Tol.P.AW.— lat,  7a,1917, 

Iowa  Div.— 6j,  1921 

Ind'polis  Dlv.- 83,  1921 

Detroit  Dlv.— 68, 1921..    , 

Cairo  Dlv.-Ss.  1931  ....| 

Waba3h-MorL73.  1909,* '  75 

Tol.AW.-lsCext-,  73    105     1106% 
l8t,  St.  L.  Dlv.,  73,  '89      91%    97 

2d,  ext..  78,  1893 ' 

Eiinipm't  lids,  78,  '83.    ------ 

ConaoL  conv.,  78. 1907    ,76       79 
GtWeat'n-l8t,7B,'88    105  "a  106 

2d,  78,  1893 01    I 

a.AToI--lat,78, 1890    1 

Han.A  Naplea— 1st,  78    , 

lU.A  So.Ia.- lst,ex.,63, 

8t.L.IC.C.AN.— R.e.,78] 

Omaha  Div.— lat,  78 

Clar'daBr.- 68, 1919, 

StOhas.  Bgc— 1  St,  68 

No.  Missouri— 1st,  78. 

Wo8t.Un.T6L-1900,coap. 

1900,  reg 

N.W.  TelegraDh-7s,  1901 

Mot.Un.Tol.-S.td,0s,1911 

I.VCUMK  BO.VUS. 

IitUrf.<f  ti  I'j  tbtr  If  <-arni''i.) 

.Mleg'nvCout.- Inc.,  1912 

AU.  A  Pac-lnc,  1910... 

Centralof  N.  J.— 1908...- 

Cent.  I  a.— Coup-  deb.  certs. 

Chic  A  E.  Ill.-lnc.,  1907 

DesM.A  Ft.D.— lat.incBa 

Del.  Mack.  &  Marq.— Inc. 

E.T.V.AGa.— luc.Sa  1931 

Eli/.al>.  C  A  Nor.— 2d,  inc. 

Or.  Hav  W.A  st.p.— 2rt,iac 

Ind.  Bl,  A  W-— Inc.,  1919 

Consul.,  inc.,  6s,  1921... 

Ind'sDocA  Spr'il— 2d,iac 

•Ern^t  Co.  certillcatea .. 

Leb.  A  Wllkesb.  Coal— '88 

Lake  E.A  W.-lnc.,7s,  '99 

saud'ky  Div.-luc,1920 

r,af.Bl.AMilii.  -Iiic.,.a,'99 

Mil.  L.  Sh.A  \^'.— Incomea 

Mob.  A  O.— l-*t,prf.,  deben. 

2d.  prof.,  dobentares 

3d,  pref.,  debi-nturea 

4th,  pref.,  debiiatares  .. 
N.Y.Lake  E.,tW.-luo.68 
N.Y.P.AO.-l8t,incac.,78 
Ohio  Cent.— Income,  192u 
Mln'l  Dlv.— Inc,7».1921 
Ohio  So.— 2d  Inc..  6b.  1921 
Ogden.8.A  L-C— Inc.  1920 
PeoriaD.AEv.- Inc.,  1920 
Evivnsv.Dlv.— In '.,  192(i 
Peoria  A  Pek.Un.— Inc.Os 
Roeli.A  Pittj<b.-Inc.,1921 
Rome  W.  A  Og.— I nc,  7a. 


S2'a  .So.Car.Ry.— Inc.,  6a,  1931 
SLL.AI.Mt.- lal,7 


96%     i-it 


a.pr.l.a. 

Ttiv    ltd- 


10.1  "a 

•■70' 
111% 
111 
•HI 

"6a<a 


16% 


12 


18 
18 


66 
25 


99% 


80 
112 


lev 


12  >a 
■»% 

so" 


70 
23 


60 


t  Coapuna  off. 
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New  York  Local  Securities. 


Bank  Stock  U»t. 


COMPANIES.      I 

Marked  thus  (•)  are'  Par. 
not  National.       { 


America* 

Amer.  Exchange. .. 

Broadway 

Butchers'  &  Drov'a' 

Central 

Chase 

Chatham 

Chemical 

Citizena' 

City 

Commerce 

Continental 

Com  Exchange* — 

£aBt  River 

Eleventh  Ward* 

Fifth 

Fifth  Avenue* 

First 

Fourth 

Fnlton 

Oallatln 

Oarfleld 

German  American*. 
German  Exchange* 

Germania* 

Greenwich* 

Hanover 

Imp.  <fc  Ti-aders* 

Irving 

Leatlier  Manuf 'rs' . . 

Manhattan* 

Marine 

Market 

Mechanics* 

Meclianics'tfe  Trads' 

Mercantile 

Merchants' 

Merchants'  Bxch... 

Metropolis* 

Metruimlitan 

Murray  Hill* 

Kassau* 

New  York 

New  York  County  . 
H.  Y.  Nat.  Kioh. 


100 
100 

25 

26 
100 
100 

25 
100 

2S 
100 
100 
100 
100 

25 

25 
100 
100 
100 
100 

30 

SO 
100 

75 
100 
100 

25 
100 
100 

50 
100 

60 
100 
100 

25 

25 
100 

50 

60 
100 
100 
100 

60 
100 
100 
100 


Ninth I  100 


North  America*... 

North  Ktver* 

Oriental' 

Pacific* 

Park 

People's* 

Phenix 

Produce' 

Republic 

St.Nlcholas* 

Beventh  Ward 

Second 

Bhoetft  Leather 

State  of  New  York' 

Third 

Tradesmen's 

Union 

United  States 

Wall  Street 

West  Side* 


70 

30 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 


PBICB. 


Bid. 

Ask. 

I.IO 

IW^ 

122 

'i-iO 

108 

U2H 

145 

aaou 

240 

146 

, 

ion 

150 

110 

H6 

100 

100 

14(1 

145 

250 

Via 

150 

140 

136 

132 

no 

110 

12K 

UO 

10 

20 

120 

ISO 

140 

100 

107 

lOHH 

100 

iod 

\M) 

ios 

Ul-t 

i43'i! 

103 

112>a 

115 

flO 

100 

105 

103 

96 

98 

Inanrance  Stock  Ltlat. 

[Prices  by  E.  S.  Bailey,  7  Pine  St.] 


COMPANIES. 


American 

Amer.  Exchange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Trust — 
Franklin  &  Emp.-  . 
German-American  . 

Oermania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  O'nty  (Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  &  Bnild 
Mech.  <fe  Traders' 
Mechanics'  (Bklyn) 
Mercantile  — 
Merchants' . . . 
Montauk  (Bklyn.).. 
Nassau  (Bklyn.) 

National 

N.  Y.  Equitable 

N.  Y'.  Fire 

Niagara 

North  River 

Pacific 

PMk 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

Wllllamsbttrg  City. 


Bid.    Ask. 


60 

100 

25 

25 

17 

20 

70 

100 

60 

100 

40 

100 

30 

60 

17 

10 

100 

100 


140 

100 

135 

170 

160 

130 

115 

120 

50 

225 

230 

75 

75 

103 

75 

40 

105 

205 


50    1120 


60 

25 
100 

15 

60 
100 

60 
100 

30 

20 

40 

50 
100 

25 

50 

50 

60 

50 

60 

37  >a 
I   36 
!lOO 
;  50 
i   25 

25 
100 

20 
!   60 

;  60 

25 

50 
100 
100 

25 

25 

10 

60 


105 

220 

60 

105 

120 

115 

50 

40 

l'.8 

200 

80 

90 

100 

45 

90 

65 

100 

100 

146 

80 

145 

75 

120 

lOJ 

165 

100 

140 

100 

lao 

115 

95 

45 

50 

100 

123 

120 

210 


150 
110 
143 
180 
170 
145 
125 
125 

80 
235 
245 

80 
100 
108 

85 

70 
111 
215 
130 
110 
260 

67 
110 
130 
I'.'O 

55 

60 
125 
210 

90 
105 
112 

55 
105 

63 
105 
107 
150 

90 
155 

80 
125 
110 
175 
108 
150 
110 
135 
120 
100 

56 

57 
120 
130 
126 
226 


Gas  and   City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  Geo.  H.  Pbextibs  A  CO.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES, 


Sate. 
* 


Brooklvn  Gas- Light 

Oitiiens'  Gas-L.  (Bklyn) 

Bonds 

Harlem 

Jersey  City  &  Hoboken.. 

Manhattan 

Metropolitan 

Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) . 

Scrip 

New  York 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.) 
Municipal 

Bonds 

Fnlton  Municipal 

Bonds 

Equitable 

Bonds.. 


N'r  10,  '84 
J»n.  1,'35 
JiaS'g  F., '99 
3  lAng.  1,84 
7'3'July  1,  '81 
5  loot.  3,  '84 
10  Jan.  t>,'85 
3  '  190:i 
2ia'Jan.lO,'85 
3     1902 

2  Jan,  1,'85 
2ia'Nov.l,'84 
5  INov.  1.'84 

3  !Dec.l5,'84 
3I9  Nov.  1,'84 
3  Oct.  ],'84 
2'a'Jan.20,'85 

1900 
Jan.  1,'85 
Jan.23,'85 

1888 
Tan. 16. '85 

190U 


1900 


Bid. 

12,S 
84 
107 
1:0 
13.1 
240 
X210 
107 
120 
104 

xi;7 

90 
1,10 

79 
104 

98 
132 
106 

95 
170 
100 
148 
107 

95 
102 


Ask. 

iSnT 

h6 

110 
113 


250 
220 


126 
lOB 
120 

93 
155 

80 
108 
101 
137 
110 

97 
:85 
108 
160 
110 

97 
105 


fQuotations  bj  H.  L.  Grant,  Broker,  145  Broadway,] 


Brck6rSt.iSFult.P.— Stk 

let  mort 

Br'dway  <fe  7th  Av.— St'k. 

1st raort 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstown— Stock 

Ist  raort.,bonds 

Boshw'kAv.  (Bkln)— St'k 
Cdntral  Crosstown— Stk. 

Ist  mort 

Cent.  Pk.N.<fc  B.  Riv.-Stk 

Consol.  mort.  bonds 

Ohrist'ph'r&lOth  St— S  tk 

Bonds 

BryDk.E.B.A  Bat'y— Stk 

1st  mort.,  consol 

Scrip 

Blghth  Av.— Stock 

Scrip 

42d  A  Gr'nd  St.P'ry— Stk 

let  mort 

Hon8t.W.St.&P.F'y-Stk 

1st  mort 

Second  Av.— Stock 

3d  mort 

Consol 

Sixth  Av.— Stock 

Ist  uiorL 

Thtnl  Av.— Stock 

Bonds 

T  wenty-thu-d  St.— Stock. 

l0t  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600AC, 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1.000 


900,000, 

700,0001 

2,100,000 

1,500,000 

2,000,000 

800,000 1 

200,000 

400,000 

600,000 

600.000 

250,000 

1,800,000 

1,200.000 

650.000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000.000; 

1,000.000 

748,000 

236,000 

250,000l 

600,000 

1,802.000 

150,000 

1,050.0001 

1,500,000 

500,000 

2,000,000 

■2,000,000 

600,000 

250.000 


J.  at,  J. 

J.  A  J. 
Q.-J. 
J.<fcD. 
Q.— F. 
J.  <fe  I. 
A.&O. 
J.  &  J. 
Q.-F. 
Q,-J. 
M.*N. 
Q.-J. 
J.  <feD. 
d.-F. 
A.&O. 
«.— P. 
J.&  D. 
R*  A. 
a. -J. 
F  <fc  A, 
Q.— F. 
A.&O. 
Q.— F. 
J.  A  J, 
J.  &  J. 
A.&O. 
M,&N. 
M.&  S, 
J.  &  J, 
CI.— F. 
J.  <S;  J, 
F.  &A, 
M.&N. 


Jan.,     '8d|  21 
July,1900lHl 
Jan.,      '3,ill70 
June,190l:l033, 
Nov.,    '84  216 


Jan.,  1902 
Oct.,  '84 
Jan.,  1888 
Nov.,  '84 
Jan.,  '85 
Nov.,1922 
Jan.,  '85 


108 
160 
105 
162 
160 
110 
143  >Q 


Deo.,190211'20".j 
li-i  Nov.,  '84  132 


Oct.,  1898  110 
Nov.,  '84  189 
Jnne,  '93  114 
Feb.,  1914  101 
Jan.,  '83  240 
Feb.,  1914  104 


Jan., 

April, 

Nov., 

July, 

Jan., 

April, 

May, 

N„v., 

'nly, 

Nov., 

Jan., 

Aug., 

Mav. 


'85  245 
'93  112 
'8i  140 
'94  111 
'85  180 
'85  100  >s 
'88  105 
'84  160 
'90  110 
'84  285 
'90  111 
'84  183 
'93  110 


26 
ll2Hi 
172 
104 13 
220 
112 
166 
112 
167 
160 
II2I1 
1451a 
1221a 
137 
116 
191 
II6V1 
105 
265 
105  >9 
255 
117 
150 
113"a 
195 
101  v, 
106 

i'ls" 

300 
113 
190 
113 


Quotations  In  Boston,  Philadelphia  and  Baltimore. 


SECljRITIES. 


BOSTON. 

Atch.  *  Topeka— iBt,  7s. 

Land  grant,  7s 

Boston  &  Mnine— 7s 

Boston  &  Albany— 7s  — 


Boston  &  Lowell— 78 . 


1221. 
121 


Boston  <&  Providence— 78!  

Borl.  <fe  Mo.— Ld.  gr.,7s.  file's 
Nebraska,  6s.-  Exempt   117 
Nebraska,  6s.Non-ex'pt    107 
Nebraska,  4s '  

Conn.  &  Passnmpslc— 7s.  ?118 

Connotton  Valley— 6s i  

5s. 


*  This  column  snows  last  dividend  on  stocks,  bat  date  of  maturity  of  boniU. 


East'rn,  Mass.— 6s,  new.. 

Fort  Scott  &  Gulf— 7s 

K.  City  Lawr.  &  80,— 68.. 
K.  City  St.  Jo.  A  C.  B.— 78 
Little  R.  &  Ft.  S.— 7s,  l8t 
K.  City  Spd  &  Mem.— 63 
Mexican  central— 7s 

Income 

Scrip 

N.  Y.<fc  N.  England— 6s.. 

78 

N.  Mexico  &  So.  Pac— 78 
Ogdensb.ifc  L.Ch.— Con.Bs 

Income 

Old  Colony —7a 

68 

Pueblo  &  Ark.  Val.— 7s.- 

Rutland— 6s,  Ist 

Sonora — 78 

STOCKS. 

Atchison  &  Topeka 

Atlantic  ifc.Pacltic 

Boston  &  Albany 

Boston*  Lowell. 

Boston  &  Maine 

Boston  &  Providence  — 
Boston  Revere  B.  <fe  Lynn 

Cambrid.e 

Cheshire,  prefeired 

Chic.  &  West  Michigan.. 
Ciuu.  Sandusky  «&  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passurapaic 

Connotton  Valley 

Det.  Lansing  &  No.,  pref. 

Eastern,  Mass 

Fltchbnrg 

Flint  &  rere  Marquette. 

PrefeiTed 

FortScottA  Gulf 

Preferred 

Iowa  Falls  *  Sionx  City- 
Kan.  C.  Clin.  &  Sprlngfd 
Kan.  C.  Sinlngf.  &  Mem. 
Little  Bock  &  Ft.  Smith. 
Louisiana*  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Honghi'nAOnton. 

Preferred 

Metriipolltan 

Mexican  Central 

Nashua*  Lowell 

N.  Y.  *  New  England  ... 
Northern  of  N.  Hampsh. 
Norwich*  Worcester... 

Old  Colony 

O^dousb.  *  L.  Champlain 
Portland  Saco  &  Portsm. 

Rutland— Pref  erred 

Summit  Branch 

Worcester  *  Nashua 

Wl8C0n,sin  Central 

PrefeiTed 


117 


117 


99 
105 

41', 
9»4 

81    I 

99 
107  "-i 
no>a 


117 
il9'a 


SECURITIES. 


Si's 
100 
108 


73  >a 

171 
'111 
168  Hi 

ioi' 


1'20 

«8Hj 
97  ■» 

7S-\, 
7'8 


169 
169 


77 


U 

103 

165 

}.... 

•65 

no8 

441-j' 
114 

.  '6 
••84^ 

88 


78 


60 
22 

15<al 


166 

77 
•70 
108  S) 

44 'e 
116 

16 

85 

90 
130 

80 

46 


26 


iU 


iS2 

8=8| 


8219 
9 


PniL.ADEI.P01A. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 
Preferred 


Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  &  Atlantic 

Preferred 

Catawisp.a 

1st  preferred 

2d  preferred 

Delaware  *  Bound  Brook 

East  Pennsylvania 

Elinira  A  Williamsport.. 

Preferred 

Hnntiugdn  A  Broad  Top 

Preferred 

Lehigh  Valley 

Prefen-od 

Little  Schuylkill 

Minehill  A  Sch.  Haven... 

Nesnuehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phila<lclphia  A  Erie 

Phila.  Gcr.  A  Norristown 
Phila.  Newtown  &  N.Y 

Phila.  A  Reading 

Phils.  Wllm,  A  Bait 

Pittsb.Cln.A  St.  L.— Com. 
United  N.  J.  Companies.. 
Westchester — Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

I,ehigh  N.avigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
AUegh.  Val.— 7  3-108,  '96 

78,  B.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  *  Plttsb.— lat,6s 

Ist,  6s,  re?.,  1908.... 
Belvld'e  Del.— Ut,68,190a 

2d,  68,  1885 

3d,  6s,  1887 

Bell's  Gap— Ist,  78, 1893. 

lat,  Hs,  1905 

Conaol.,  68,  1913 

Buff.  N.Y.&  Phil.— l8t,68 

■.Jd,  7b,  1908 

Cons.  6.S,  19'il 


14 
Uaia' 


1418 

119 


147^4 

7 
115 

16 

10  Hi 

18 


«3i4 

iW 
<il6 
0214 
551 
122 


118 
"if 


12  =i 
20 


510 
554 


o2>« 
56 

49% 


521  >f 
5S5 

01 

50  "s 

51-2 


5191 


53S> 

■"b" 

116 


16 


103  K, 

:04 

116 


81.,; 


5014 

i07'4 


3o>a 


llS's 


119^1 


Buff.N.Y.AP.- (Coufd)- 

ist.Tr.  6«,  19^;a'^ 

Buff.Pltts.A  W.— Gen,,6a 
Cam.  A  Amboy— 68,  c.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— lst,7s,g.,'93 

2d,  6s,  1901 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-6s.'97. 
C^atawissa — 1st,  78,  con.  0. 

Chat.  M.,  108,1888 

New  7s,  reg.  A  coup  — 
Connect'g  6s,  ep.,  1900-04 
Cor.CowanA  Aiit.,rteb.  6s, 
Delaware— 6s,  rg.A  cp.,V. 
Del.  A  Bound  Br  — l5t,7s 
East  Penn.- let,  7s,  1888 
Easton&Amb'y— 5s,  1920 
El.*Win.sp'tr-rst,6s,  1910 

6s,  perpetual 

Hanisb'g- lst,6a,  1883. 
H,  AB.T  — 1st,  78,  g.,  1890 

Cons.  58,1895 

IthacaAAth.— lst,gld.,78 
I.ell.V.— lst,68,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  CAB.,  1923.. 
N.  O.  Pac.— Ist,  63,  1920. 
No.  PCiin.-2d,  7s,  cp.  '96 

Gen, 78,  1903 

Debenture  Os,  reg 

Norfolk  A  Weat.— Gen.,68 

N.  R.  Dlv.,  1st,  63.1932 
N.  Y.  Phll.,t  Nor.— let,  6s 

ln<-.,0s,  1933 

Oil  CityAChlc— 1st,  6s. 
Oil  Creek— 1st,  6s,  coup. 
Pennsylv. — Gen.,  68,  reg 

Gen  ,  68,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  6s,  coup.,  1905... 

Cons,  68,  reg.,  1919.-. 
Pa.  A  N.  Y-.  C— 7s,  1896 

7,1906 

Perklomen— 1  st,  63,cp.'87 
Phil.AErle— 2d.78,cp.,'"" 

Cons,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— Isl 
Phil.  A  R.— 1st,  6s,  1910. 

2d,  7s,  conp.,  1893 

Cons.,  78,  rog.,  i911 ... 

Cons.,  7s,  coup.,  1911 . 

Cons.,  6s,g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  "Ts,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  5s,  l8tser.,c.,1922 

Cons.  5s,  2d  ser.,c.,  1933 

Conv.  Aiy.  Scrip,  '85-88 

Debenture  coup.,  1893i 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893.. t 

Conv.  7s,  cp.off,  Jan.,'85 
Phil.Wll.A  Bait.— Is.tr.ct 
Pitts.  Cin.  *St.L.— 78... 
Pitts.  Titus.  A  B.— 78,cp. 
ShamokiuV.  A  Potts —7s 
Shen.  Val.-lst,  78,  1909 

Gen'lOs,  1921 

Income,  6s,  1923 

Income,  58, 1914 

Snnbtiry  A  Erie— Ist,  7s. 
Sunb.  Haz.  A  W.— 1st,  6s 

2d,  6s.  1938 

Syr.Gen.A  Com.— lat,  7s. 
Tex.  A  Pac— lat.  68,1905 

Consol.,  6s.  1905 

Union  *  Tituav.— lat,  7a. 
United  N.  J.— Con8.8s,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908... . 

Gen.,  4a,  .-old,  19-23 — 
Warren  A  F.— 1st,  7s, '96 
West  Chester— Cons.  7s.. 
W.  Jersey— 1  at,  68,  cp.,'96 

Ist,  7s,  1899 

Cons.  6s,  1909 

W.JerseyAAtl.- l8t,6a,0. 
Weatern  Penn.— 6s,  coup. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901 

CANAL    BONDS. 
Ches.  *  Del.— l8t,68,1886 
Lehigh  Nav.— 6s,reg..'84. 

Mort.  RR.,  reg.,  1897  -. 

Cons.,  78,  reg,,  1911 

Pennsvlv.— 6s,  cp.,  1910.. 
Schuylk.  Nav.— lst.6s,rg. 

2d,  6s.  reg.,  1907 


Bid.    Ask 


1041) 

109     10e>9 


121 
118 


108  "a 
113 


599 
:110 


122 

135  "a 

122 

52 


124 
5 108 


82 


1281, 


120 


123 

L27  1 

99  1  99  "a 

110 

105 

5  

■90 

5118 

...... 

U4 

118 

1171a  118 

106  1 

71'8    72I4 


80 
43 
34 

23 
41 
22 


St 


46 
25 


27        30 

94"|"94'4 

5  121 

510 


118 
98 
65 

iojii 

75 


91 


98 14 


77 


115 
111"* 


•103 


BALTIMORE, 

RAILR'D  SrOCKS.  Par 
Atlauta  &  Charlotte.. 
Baltimore  A  Ohio 100 

1st  pref. 

2d  pref. 

Parkcrsburg  Br 50 

Central  Ohio— Com 50 

Pref 60 

Western  Maryland 50 

RAILROAD    BONDS 
Atlanta  A  Charl.— Ist. . 

Inc 

Balt.AOhla-6s,.'85A.AO 
Cen.  Ohio.— 6a,  lat,M.AS, 
Charl.  Col.  A  Aug.— 1st.. 

2d..-. 

Cin.  Wash.  A  Bait.— lata, 

2ds 

3ds  

Columbia*  Greeny.- lets 

ads 

No.Central— 68,  '85,  J.&J. 

68,1000,  A.  *0 

6s,  gold.  1900,  J.  *  J 

5s,  Series  A 

5s,  Series  B 

PlttBb.ACon'ells.— "sJAJ 
Union  RR.— 1st,  gua.JAJ 

Canton  ondorsetl 

Virginia  A  Teun. — 5a 

88, 


111 
106 
107 
106 


1061a 
51111a 


105 
77^4 


68 

169 

120 

117 

9 


W.Md.— 6a,  lat,  g.,  J.A  J. 

2d,  guar.,  J.  AJ 

2d,  guar,  by W.Co.,J.&J. 

6a,  3d,  gnar.,  J.  A  J 

Wilm.C,  A  Aag.— 68 

Wll.  A  Weinnn— «old.7s 


108>i 


102\ 

103 

106 
91 
97  »< 
65 14 
2T, 
96 
67 

IOOI4 

iVs 
102 
101 

1181a 
114 


120 
104  la 


104 

iio" 


83 13 
LU634 


119 

83 


14 


108  >a 
106>« 
94  >g 
981* 
56'^ 
29 
96>a 
681a 


126 
1161* 
102^ 
101  Is 

no's 


.22 


no's 

120 


*  Ex.djvldend       t  Pe'  share.       tin  default.       {  I.ast  price  this  week. 
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RAILROAD    EARNINGS. 


Road: 


B(>(it.  ir.  T.  A  W. 

Biir.c.-.I.IJ.ANo. 

Citimdiiin  I'tK^tlU' 

Ceuti'Hl  Iowa  ... 

Cbesap.  it  Ohio. 
EUi.Lex.AH.s. 

Clies.  O.  A8.\V.. 

Cbicaso.V  Alton 

Chic*  East.  111. 

Clilo.Mll.AHt.P. 

Chlo.  A  Northw. 

Cli.8t.P.MIii..VO. 

Ohio.*  W.  Midi. 

Cln.In(I.8t.I,.A(:. 

Cin.N.O.  >tr.  I». 

Cln.Wiwh.AHult. 

aev.AkioiufeCol 

DcnvoiARUXJr. 

De«  Mo.  A  Kt.  I). 

Dct.I.auHVA  No. 

Diib.A-8iou.xC'wy 

Evaiisv.  AT.  II. 

Film  A  P.  Marn. 

Flor.K'way  A  N. 

Qranil  Trunk  ...I 

Or.BayW.AHt.P. 

lU.Caut.  (111.)... 
Do  (Iowa) 
iDd.  Bloom.AW.l 
K.C.  Ft.S.A  Ouir 
Kan.  C.  Pp  A  M.i 
Kentucky  C'unt'l 

Lon^  Island 

Louiev.ANaslir. 
Mar.  Hough. A  O. 
Mo.vio.aii  ('cnt. .. 
Mil.  L.Sh.AWe.st. 
Norfolk  A  Wist. 
ShenauiloaliV. 
Ohio  Central... 
Peoria  Dec  AEv 
Koch.  A  Plttsb'e 
Bt.l..AltonAT.n. 
Do  (brcUs.) 
BtL-Ft.  8.AW. 
8t.L.ASan  Fran. 
Bt.PaalA  Dul'tb 
Tex.A  8t,  Louts. 
Wlaconslu  Cent'l 


Latttt  Earningt  Seporled. 


Wetkorilo 


3(1  wk  Jan 
.Sil  wk  .lun. 

Ill  wk  ,Tan 
3<1  wk  Jan. 
3(1  wk  Jan. 

3il  wk  Jan. 
:<(!  wk  Jan. 
3il  wk  Jan. 
:M  wk  Jan. 
'3il  wk  Jan. 
3il  wk  Jan. 
3<I  wk  Jan. 
!:iil  wk  Jan. 
3(1  wk  Jan. 
|lat  wk  Jan 
[■'id  wk  Jan 
3il  wk  Jan 
3(1  >vk  Jan 
:iil  wk  Jan. 
3(1  wk  Jan 
'.M  wk  Jan 
3(1  wk  Jan. 
J'l  wk  Jan 
•2.t\  wk  Jan 
Wk.Jan.l7 
3(1  wk  Jan. 
:M  wk  Jan 
3(1  wk  .Ian 
3(1  wk  Jan 
3(1  wk  J.(n. 
2(1  wk  Jan. 
3(1  wk  .Fan. 
3(1  wk  Jan. 
3(1  wk  Jan. 
I'd  wk  Jan. 
3cl  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
id  wk  Jan. 
3d  wk  Jan. 
3(1  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
Jd  wk  Jan. 
3(1  wk  Jan. 
3d  wk  jHn. 
1st  wk  Jan 
2  wks  Jan. 


188S. 


188i. 


$ 

«,812< 
43,407 
80.000, 

i.'),7(jr! 

60,351 1 
11, la,-); 
22,905 

15,'5,.'5S5 
■i0,.132| 

335,()0<>' 

314.600 
74,000 
lS,6bfl 
43,4051 
44,38R' 
32.2W7! 
0,973; 
8»,703, 
5,7!»7 
11,90.)' 
16.531 
12.524 
30,491 
23,653 

295,0281 
4,63a- 

20G,,i00l 
23,000 
49,102 
30,72V  I 
35,027, 
12,4171 
36,730 

253,470i 
2,7.1 1 
79.100 
16.355 
57,891 
12,323 
14,893 
14,098 
18,053 
18,410 
11,S.^0 
7,982 
55,.549 
16,450 
17.196 
42,546 


Jan.  1  to  IMttt  Date 


1889. 


1884. 


9 

6.311 
B3.0U1 
67.<MK) 
30,153 
62.4.V4 
10,630 
2t,.^95 

165.875 
35.621 

3tt'.,06g 

340,600 
82,300 
23,800 
38,076 
34,.'S,58 
32.282 
6.939 
94,707 
6,676 
20,«42 
19,19ii 
10,812 
43,'<lri 
21.287 

201,283 
7.638 

210.224 
33,717 
54,8401 
43,61.-) 
13,046 
11,644 
31.040 

236.330 
3,657 
4.5,514 
16,415 
55.558 
11,600 
21,46.5 
13,941 
15.400 
27,485 
15,354 
7,811 
7-1,531 
15.888 
]S,034| 
4t.622l 


$ 
22,177 

1.54.224 

258.000 
61.531 

191.717 
31.627 
7«,745 

480,227 

04.577 

1,003.000 

998.500 

2^0,400 
49,530 

131,176 
44,386 

105,030 
21,371 

270,480 
17,013 
42,801 
20,195 
38.017 
91,833 
47,.'S0  I 

873,.547 
14.161 

637,300 
77,300 

148,091 
93,521 
65,667 
38,20ii 

115,852 

767,85li 
5,452 

209  800 
49,0  5 

173,246 
35.417 
48,612 
41.467 
60,255 
60,370 
3M,500 
14.883 

200.810 

47,10:1 

17,196 
42,516 


$ 

15  050 

136.421 

191,000 
7  ',237 

I88,!i71 
31,826 
C/,180 

490.023 

91.010 

1.005.774 

912,600 

2/1.3110 
65,023 

ll.?,654 
34.558 
97,638 
21.175 

273.793 
18.705 
.53.R19 
80.830 

3i,;i86 

121,260 
43,080 

798.256 
20,798 

683,131 
02,208 

1 16.953 
74.421 
23,619 
34.032 

103.207 

6.54,  U5 
7.172 

128,970 
46,130 

14  4,652 
32,715 
53.916 
40,567 
46.200 
73,983 
42.153 
12,515 

199,141 
47,66  { 
18.034 
41.622 


New  York  Cltj  Banks.— The  following rtaUi men t  nhowB  the 
oondition  of  the  Awooiated  Banku  of  New  York  City  for  the 
week  ending  January  24,  1880: 


Road*. 


Ala.Ot.Soatbern 
Atcb.  T.A  S.Fe 
Atlantic  A  Pac. 
Central  Paclrtc. 
Chic.  Burl.  A  Q 


Latttt  ]Caming$  Reported. 


Wee/cor  Ml 


1884. 


December. 

Decenilier 

„    November. 

Clev.Col.C.A  Iml  .November. 

Danbury  A  Nor.  November. 

Denv.  A  K.  U.  W.  December. 

Eastern October... 

E.Tenn.Va.AOa.  December. 

Ft. Worth  A  Den.  I)(  eember. 

Gal.Har.A  S.An.  November. 

Gulf  Col.  ASanFej  December. 

Hona.E.A  W.Tox  I  October. .. 

L.Rk.AFt.Smitli  November. 

L.Rk.M.Uiv.(fer.|Noveml>cr 

La.  A  Mo.  Riverj. September 

Uemph.  A  Charl.  December 

Mex.Nat..  No  D(<!4tb  wk  Dec 
Southern  Dlv.  jltli  wk  Der 
Other  lines  e..  IthwkDec 

MUwaukeo  A  Nol  December. 

Minn.  A  St. Ixiulr  j  October. . . 

Mobile  A  Ohio  . .  December. 

Na»h.  Ch.A  St.L.  December. 

K.O.  A  Northeast  December 

N.Y.  A  New  Kng  December. 

K.Y.L.EricAW.ff' November, 


1883. 


December       147.3751    108  905 
December.  1,282.73011.312,739 


N.  Y.  Pa.  A  O 
N.Y'.Susq.AWest 
N.Y.  Out.  AW.. 
Northern  Centr'l 
Northern  Paciflc 

OhioAMias .■ 

Ohio  Southern.. 
Oregon  i«i  Cal... 
Oregon  rjup.  Co. 
Pennsvlvauia... 
Phlla.  A  Erie  ... 
Phlla.A  ReaU'^A 


November. 
December. 
November. 
December. 
Deccuiber. 
December. 
December. 
Noveml)er. 
November. 


130,000 

1.645.000  l,8l  8,458 

2,233.801  2,562,773 

319,7081  370.079 

17,378 

97,444 

323.097 

376,803 

25,681 

299,159| 


13,527 

67,h02 

339.178 

371,945 

32,496 

278.761 

195,623 

37,428 

70,032 

50.133 

70.665 

150,749 


Jan,  1  to  Latett  Date. 


1884. 

1,155,136 
16,339,510 

22.143.545^ 


1883. 


1,071.829 
15,999.440 

24.744'.426 


23,423.313  23,939,460 


3,457.653 
197,SJ3 


Do     C.  A  lioD  November. 


144,588 

23,830 

80,557 

43,35,S 

70,001 
182,343 

14,132 

24,35t) 
2,846 

30,183 
171,716 
285,08b 
197,512 

93,154 

239,050 

1,371,519 

487,970 

87,686 
133,57-! 
442,26y 
739,514 
314,007 

47,316 

00.700 
305,037 
Deeeml)er.  3,769,325|3,8i0,5l6 
December.!    281.124      257,306 
N()vemb(-r.  2,554,133  3.851.916 


39.025 
151,576 
289.21IJ 
209,999 

56,932 

215,422 

1,776,173 

595. 20j 

73,832 
135,41J 
409,152 
850,184 
361,022 

35,207 
114,174 
384.217 


Blchm'd  A  Dau  v. 

Ch.  CoI.A  Aug. 

OolnmblaAGr. 

GeorRia  Pac.. 

Va.  Midland.  . 

West.  No.  Car. 
Borne  War.A  Og. 
Bt.John8b.AL.C. 
BfcP.Min.A  Man. 
Bonth  Carolina . 
eo.Pac.CaL.N  D. 

Do    So.  Div.i. 

Do    Arizona.!. 

Do  N.  Mex.i. 
Tol.  A.  A.  AN.M. 
Union  PaolHo... 
Utah  Central.  .. 
Vlcksb'rg  A  Mer.l  beecinber 
Vleksb.8h.APao.  December 


December 
December. 
December. 
December. 
December. 
December. 
November. 
.November. 
December. 
December. 
October... 
October... 
October... 
October... 
DecRmber. 


3.020.077 
3.S93.622 

459.64 
2,619,439 
1,764,835 
21^,316 
512,558 
313,445 
501,332 

555,651 

772.39J 

248,970 

510,031 

1,497,020 

2,161,761 

2,338,682 

332,923 

3,216.972 

15,270,000 

5,107,418 

1,034,210 


3,996,240 
101,932 


.1,070.967 

4,114.275 

388.123 

3.276.8f=0 

a.124.440 

266.337 

490,314 

361,326 

494,136 


478,063 
1,308,435 

2,266.642 
2,328.894 
176,919 
3,627.257 
19.028,976 
6,331, =;00 
1,003,664 


5.521,8781  6,038,131 
12,501,6  :0il0,l40.050 


472,-.02 


15,386,131 

3,873,724 

776,746 

688,901 


1,645.577 
366,710 

83,006 

82,390 

71,876 
115,014 

37,216 
135,075 
n4.089 
826,203 
131,193 
164,141 
1320,823 
168,138 

68,902 

23,500i 
November.  2.426,771  2,025.8S9!23.4.59.080 
December. I       76,320        03,170     1,038,938 

62,793'       6rt,753,       504,6i;0 

55,550        203571       291.66f; 


1.7S6.385 

331,640 

77.914 

65.570 

38,883( 

118.443 

33,784 

131,461 

23,289 

699,480 

128,888 

125,532 

t.143,274 

215,730 

75.671 

19.508 


3,143,308 
13,566911 

3,660,116 
24,54S,10-<l23.O02.53ri 


361,090 

3.797.520 

51.033.244 

4,103,943 


1.590,099 

410,122 

1,539.583 

254.467 

8.275,387 

1.233,291 

1,234,048 

t2,003.4d2 

1,534,105 

.579,700 

230.415 


Wab.  St.  L.  A  P.|l>eeember.  1,443,383  1,518,287'16,696!381 
WastJergey  ....iDecember.!       83.1301       7.5.46t;i    1.319.648 


15,969.0.0 

3,813,132 

828.901 

737,897 


1,686,192 
382,037 

1,541.30! 
258,836 

8,394,6fi0 

1,326,969 

1,083,897 
t3,457,555 

2,103,397 

378,131 

201,124 

26,393,747 

1,174,736 

527,150 

139.700 

16,008,163 

1.227.634 


o<fi*^*"!r"'  Christ!  to  Saltlllo,  397  miles;  up  to  May  embraced  only 
236  miles.  Laredo  to  Saltlllo.  e  Only  136  miles  now,  but  prior 
w>  May  represented  207  miles.  g  Not  Including  earnings  of  New  York 
renn.  A  Ohio  road.  A  Not  Including  Central  New  Jersey  in  either 
year  prior  to  lone  1,  i  Included  In  Central  Paoiflc  earnings  above. 
"Decrease  on  account  of  snow  block.ide. 
Does  uoi  lucluUe  Colorado  Division  in  October  in  either  year. 


Now\'ork 

MHnIiatt.((n  Co 

Merchants' ..  . 

Meoliaiiics' . 

Union 

Amerloa 

Phenlz 

City 

Tradesmen's 

Pulton 

Clionitcal 

Merchants'  Exoh. 

•(lal latin  National.. 

Hiitchors**  Orov.. 

Mechanics'  ATr.. 

(in'cnwlch 

I.eath(jr  Mannf'rs. 

Hovonth   Ward 

State  ot  N.  Y 

Amorlc'n  Kxcb'ge. 

CoKinterce 

Bro:((lway 

Mercantile 

Paoillo 

Republic 

Chatham 

Peoples' 

North  America ... 

ITanovor 

Irving 

Citizens* ...... 

Nassau  . .  

Market 

St.  Nicholas 

Slice  A  Leather.. 
Corn  Exchange  ... 

Continental 

Oriental 

Iraporters'A  Trad. 

Paik 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National,. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

German.. Vinerlc'n. 
Chase  National... 

Fifth  Avenue 

Gorman  Exoh'nge. 

Germania 

United  States 

Lincoln 

Usrdeld 

Filth  National 

B'k  of  the  Me:rop.. 


Averatt  Amount  of— 


Lodnj  dful 
DiJcounff. 

« 

11,670.000 

8.1«fl.00ll 

0.636,200 

a.h.V.t.OOO 

4.332,300 

1U.4()I.(IU0 

2,.^22.t)«() 

7.176,700 

■2,091.(100 

8-Vt.7«0 

14,393.600 
2,84 '2,000 
4,1'91.900 
1,484,400 
(i-l2,()0(l 
M29.300 
2,802.;  00 
l,0.i2„500 
2,53:(,400 

12,539,000 

16,735,300 
6.838,(i00 
8.252.700 
2,295,'200 
e,260.100 
3,088,300 
1.602,200 
3,133,800 
8.0'i7,300 
2.312.000 
2,522.0110 
2.069,200 
2,092,000 
2,123,600 
2,658.000 
6,151,300 
S,7:0.iiOO 
1,747,000 

17,813.600 

17.265,200 

1,1 90,000 

990,300 

13.131,700 
6,670.000 
2,096,000 
4,463.300 

17,37.<,8i)0 
4,3l)3,.)0iJ 
1,133.800 
1.952,200 
l.H2ii.l90 
2,743,600 
2,336,400 
2,47,5,000 
1,589,000 
1,844,700 
3,3«:!,800 
1,369,000 
996.400 
1.116,700 
2,806,200 


SpMb. 


• 

2,162.000 

3,l:<9.n00 

1.. 330.6  10 

3,4^(1.000 

\.\M.n\Kt 

4.192,000 

437.000 

0.521.(100 

385.800 

1.252,900 

6,949,900 

156.300 

1,088.  ;ioo 

620.600 

123.1100 

1 '20.400 

5.^7,700 

243,700 

1,737,100 

5.176.000 

3,231.000 

485,900 

l.«'23,8:)0 

821,300 

l,4-i0,80O 

660.700 

146.100 

127.300 

2.146,100 

913,8110 

1,027..100 

297,900 

50(i.300 

214,600 

639,000 

654.700 

1,558,100 

107.800 

8,9H8,200 

5,761,200 

24.1100 

1 80,000 

.5.339,000 

2.270,000 

824.000 

1,811,500 

3,513,300 

1,00.1.100 

261,200 

409,900 

201,800 

710,<)00 

1,171,400 

803,900 

132,000 

294,200 

964,100 

283,300 

153.300 

J43,2l)U 

437,300 


TmKn, 


Total 291,317,000  99,909,300  10,141,200  351,719,900  11,275,000 


• 

1,205,000 
582,000 

2,123,800 
880,(100 
2.'.0,700 

1,007,800 
233.100 

1,732,000 

99,300 

220,200 

1,012,200 
951,31)0 
358,100 
2i3.300 
227  0)0 
170.800 
337.000 
178.200 
669,400 

2,026,000 

2,251.400 
693.500 
688.D0O 
226.400 
691,900 

1,265,000 
1 83.400 
688.800 
694.300 
667.300 
603,700 
621,500 
401,50o 
358,500 
630,000 
601,000 
700,300 
61)0,000 

1,0(^8,990 

2,226.100 
226,000 
229,500 

1.425.500 

1,378,600 
251.000 
577.000 

1,223.200 
546.600 
337,600 
•24U.700 
474,900 
264.200 
561.600 
168.200 
768.000 
138.600 
90.500 
173,900 
150,300 
191.200 
773,300 


St  D»potU$ 

othtr 
km  U.S. 


11.987.000 
9,85,-..0O0 
8, 1  b6.800 
»..>tll,000 
4. '275.800 

11.031.600 
2.268.000 

10,025,000 
1,900,800 
1,714,100 

10.002,700 
2.737,300 
3,709,300 
1,754,500 
867,000 
914.300 
2,341,700 
1,13'2,400 
4.076.200 

1 3,9;  6,000 

16,614,100 
4,585.900 
6.(l92.000 
2,958.300 
6,612,100 
4,269,000 
1,814.000 
3.418.«0O 
8,9t;4,000 
3. 1 13.0011 
3.714,300 
2,878,800 
2,544,3(10 
2.19'2.90O 
.3,14  3,000 
4,333.100 
5.313.300 
1.913.100 

24,339,000 

'23,I!3M,  100 

1,694.000 

977,500! 

10.484,500 
8,830.000 
2,680,000 
5,874,0(JU 

13,446,700 
4.737.500 
1,235.3001 
2.070,8001 
2,432.700 
2,933.400 
4,382.100 
2.822.700 
2.348,200 
2.327.200 
3.656.100 
1,606.000 
982,800 
1,169.100 
4,035,700 


Otreute. 
(ion. 


460,000 

iii'.aoi 


ais.aod 
'stt.ode 


292,600 
604,100 
197,700 


3,800 

617,300 

80,000 


818,90a 
890,000 
854,000 

423.000 

46,000 

6,400 


360.000 
SI  3.700 
266,600 


438,300 
4'43,00d 


82,200 

98B'9()6 
46,000 

2'20'.20d 
360,000 
297,000 
46,000 
45.000 
442.300 

I'fs'ioo 

225,000 
180,000 


45,000 


IrO.OOO 

44.000 

177.800 

133,700 


The  following  are  totals  for  several  weeks  past: 


Jan.lO 
"  17 
"  211 


296,153,600 

295,337,8011 
294,317,000 


Specie.     \L.  Tenders.l    Deposits. 


95,177,000  39.779,200:349.247.300 
tt3,4S3,6O0;4 1,094,700,353,720, 100 
93,909,300  ;40.1 11,200  351,749,900 


Oireulatlon  An-  Oteafte 


$ 
11,262,300 
11,311.60(1 
11,275,000 


,'.16,132,177 
524,873.451 
489,310,263 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


Jan.lO 
„  J7 

"  24 


116,238,900 
148,36:<,300 
146,818,000 


Specie. 


8,022,300 
8,234,700 
8,513,200 


L,  Tenders. 


8.457,600 
6,499.600 
8,204,200 


Deposits.*  [Circufation\Agg.  CUar'Qe 


101.2.'>1,500  23,16f,3noi  69,231,593 
102,896,90o:23,li9.'>,500  69,61'.>,0S-1 
101,2U5,'200l2.1,051,'200i    64,27  l,a3g 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1885. 

Lioans. 

Liwful  Money. 

DepoaiU.' 

$ 
73,715,331 
73,514.862 
7.1,368,599 

Oirciilatlon.  An-  CUar'gt 

Jan.    10 

"      17 

"     21 

73,013,551 
72,516.283 
72,425,36u 

$ 
26,223,801 
2J,53i),29l 
2j,633,903 

9                    9 
7,834,9^3      44,433,297 
7,324,433      43.600,219 
7,321,782      43,38'2,427 

*  Inclndlng  the  Item  "due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
we'ek  past: 


Securities. 


Am.  Bank  Note  Co 

Atlantic  A  Pac— Stock... 
Bank.AMerch.'rel.— Ist  M 

Clen.  niort 

Bo»t.  11.  A  E.— New  stock 

Old 

Bost.  H.T.A  West.— Sfk. 

Debentures 

Bnir.  N.  y.A  Phlla 

Trust  bonds,  68 

Chicago  A  Can.  so — Ist.. 
Continental  Con8t.Inip.Co 
Denv. A  Hlo  Grande— (^-ons 

Ss 

Denv.A  Rio  Ur.  W 

Ben.  K.  U.  A  W.,  l.Ht  M. 

Osar.  by  D.  A  R.  O.... 
Edison  Ktectric  Light... 
Oeorgla  Pac — stock 

1st  mort.,68 

2(1  raort 

Keely  Motor 

Louisv.  A  N.— Adj.  bonds 
Mexican  National 

Pref 

Ojimort 

MlirUn.—Sl'ok  trust  otfe 
M.K.AT.— Income  scrip .. 

Mahoning  Coal  A  RK 

N.  Y.  M.  Un.  Tel.-Stock. 
N.  Y.  W.  Sh.  A  B.— Stock. 
North.  Pac— Div.  bonds..' 
North  BIT.  Cons.— 100  p.o 


7 
80 


45 

3 
23 
10 
ll-j 
42(, 
19 

6 

34 

83 
10 
92 
41 

4 

■•j" 

Tt 
19^ 

O-n 
31>s 


46 
2'. 


7^4 


36 


15 
42 13 
20 

7 

36 


13 

9214 

42 

ft". 
67 

10" 
20  >8 


Securities. 


35 


4 
714 
8S1I 


Ohio  Cent.— Hlv.  Dlv.,  1st 

Incomes 

Pensacola  A  Atlantic 

Ist  moit 

Pittsburg  A  Western 

1st  mort 

Postal  Telegraph— Stock 

b*t  mort.,  68 

Southern  Tel.— Stock 

Ist  mort 

St.  Joseph  A  Western 

St.  Jo.  A  Pac,  1st  mort. 
2dmo:t 

Kans.  A  Neb.,  Ist  mart. 

2d  mort 

State  of  Tenu.— Set*m't.3ft 

settlement,  58 

Settlement,  68 

Texas  A  Pac.-Scrlp  1884. 

Old  scrip 

New  SCUD 

Tex.  A  St.  Louis— 

M.  A  A.  Div.,  ass'tpd... 

M.  A  A.  Dlv..  I8t  mort.. 

M.AA.Div..inconie8,as  p 

6s.  Ist  mort..  in  Texas.. 

Uen.  Ist.ld.gr.Alncasp. 

U.S.  Electric  Light 

VlcKsburgA  Mendla::... 

Pref 

Ist  moi't ... 

*2d  morv 

Incotnes 


Bid.  lAak, 


15 
IHi 
2 

62 13 


26'i 


14Hl 

11 

95 

3d 

90 

33 

61>8 


26 '1 
37  ■" 


22 
81 

2»4 
271a 
10 
16 


95 


94 

34 

la 

31 


281a 


96  ' 

6S 


160 
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ThelNVBSTORs'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  sti,b.s  ■bribers  of  the  CHKONica.E. 
Extra  copies  are  sold  to  subscribers  of  the  Choknicle  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


ANNUAL    REPORTS. 


St.  Louis  Yandalia  &  Terre  Hante  Railroad. 

(For  the  year  ending  October  31, 1884.) 
The  annual  report  just  issued  shows  that  the  rental  received 
in  the  last  fiscal  year  was  $447,092,  and  the  total  charges 
$862,083,  leaving  a  surplus  for  the  year  of  |'^5,009.  To  the 
lessee  the  loss  on  operating  the  road  was  $71,549,  against 
$115,399  in  1883.  The  report  says  that  the  decrease  in  the 
freight  business  is  accounted  for  in  the  facts  that  a  smaller 
amount  of  freight  was  carried,  and  at  a  less  rate  than  that 
received  during  the  previous  year.  This  state  of  things  was 
occasioned  by  the  short  grain  crop  along  the  line,  and  further 
by  the  general  business  depression  prevaiUng  during  the 
CTeater  portion  of  the  year  1884,  during  wliioh  the  St.  Louis  Iron 
&  Steel  Company's  works  and  other  iron  furnaces  and  mills  at 
St.  Louis  were  closed.  Another  element  in  the  case  was  the 
effect  produced  by  the  operations  of  the  coke  pool  at  Pitts- 
burg, under  which  tlie  coke,  heretofore  carried  over  the  Van- 
dalia  road,  was  diverted  and  reached  St.  Louis  by  other  lines, 
resulting  in  reducing  the  quantitv  of  coke  hauled  during  tlie 
year  from  92,181  tons  in  1883  to  41,598  tons  in  1884,  or  50,583 
tons.  The  above  reasons  will  also  account  for  the  falling  off 
in  tonnage  of  miscellaneous  articles  of  manufacture,  from 
198,912  tons  in  1883  to  164,901  tons  in  1884,  a  decreaseof  34,011 
tons. 

While  tlie  coal  tonnage  increased  from  378,118  tons  in  1883 
to  409,678  tons  in  1884,  or  81,560  tons,  the  revenue  from  that 
class  of  business  decreased  from  $186,159  in  1883  to  $133,931  in 
1884,  or  $52,227.  This  large  reduction  in  the  coal  earnings  is 
explained  by  the  disruption  of  the  pool  in  bituminous  coal 
mined  on  roads  terminating  in  East  St.  Louis  and  hauled  to 
that  point,  through  wliicli  pool  the  rates  obtained  were  two 
and  one  half  cents  per  bushel. 

The  following  are  statistics  of  traffic  and  earnings  for  four 
years  past,  prepared  for  the  Chronicle  ; 

ROAD  AND  EQUirMI-.NT. 

1880-81.  18S1-82.  1882-93.  1883-84 

Hilesowncd 153  lo8  15S  1.58 

I/Ocomotivps 32  33  41  44 

Pas8.,iuail  (feoxiLcara                 25  24  23  21 

Freight  cars 981  1,231  1,232  1,227 

Coal  and  ail  other ...                377  377  382  380 

OPERATIONS  AND  FtSCAL  KK8CX.T8.— LESSEE'S  HEI'OKT. 

Operatioua—                   1880-81.  1881-82.  1882-S3.        1883-84. 

PnssenKeis  carried..         :jPu,2T9  3<'3,639          316,963         323  201 

Passenger  mileage...  19,161,449  18,311,812  18,535.282    lft,74:  460 

Av.rati-tiiJpass.  t?m.      2-217  eta.  2-353  cts.  2-44>5  ols.       2-li5  cts. 

Freight  (tons)  uioved     1,066,031  1,126,799  1,191,083       1,114,510 
Fr'ght  (t'ns)  mlle'ge.  107,089,535  115,982,845  ll],'ilO,481  101,209,720 

Av.  rate  ^  ton  ^  m..     0934  cts.  0-877  cts.  0979  cts.  0  843      cts. 

Eaminns—                           $  $  $                    S 

Passenger 421,777  430.863  454,980         454,518 

Freight 1,000,505  1,017,751  1,094,162         S78  459 

Mail,  express,  Ac...        140,233  147,512  151,512         157,330 

Total  gross  eam'ge.  1,565,515  1,596,126  1,700,954  1,490,307 

Operating  expeiis'^s^ 

Mainten'eof  way,&c.  454,464  236,.525  373,130  225  5.-)7 

Motive  power&  equip  442,023  476,867  4(i2,115  403  148 

Trans    exiieiises 448,fi88  447,4.59  442,983  45o'587 

General 31,866  26,709  27,837  29,472 

Tot.  op.  expenses..  1,376,941  1,187,560  1,306,067  1,114,764 
Net  earnings 188,574         408,566         394,887         375..543 

INCOME  ACCOUNT  ST.  LOUIS  VANDAI.IA  A  TEBUE  HAUTE  COMPANV. 

1880-81.         1881-82.         1882-83.         1883-84. 

]^CC6l})tS Si  ^  *R  ffi 

Kental,30p.c.ear'gs.        469,654         478,337         5l6,2-<6         417  09" 
Other  receipts 170  

Total  income 469,824  478,837  510.286  447,oT2 

Disburseinetils— 

Interest  on  ili'bt 314.930  314,930  314,930  314  930 

Taxes 32,188  34,457  65,987  46'35'» 

General  expenses 1,924  1,107  2,080  794 

Tot.  disljursements  349.012  350,494  382,997  362^083 
Balance,  surplus*....         120,782         128,343         127,239  85,009 

*  The  loss  to  the  leasee  on  the  four  years'  operations  was  as  follows  ■ 
1880-31,  $281,080;  1881-82,  $70,272;  1882-83,  $115,399;  1883-81, 
Ip71.u49. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

18B0  81.         1881-S2.         1882-83,         1883-84. 

,jl  oofifs JR  St  %  01 

KK.,b'i'l'g,»,cqulp  ,&o  8,330,411  8,338,211  8,338,4'j9  8,343  6'" 

Cash  on  hand 3,225  3,155  3,145  -^'i-i'i 

T.H.&I.RK  rents  cct  112, 2UH  215,531  .342,0;6  418* .588 

Income  account ...  .  1,019          ' 

MiscellaucousiturB,  5iO  550  '550  550 

Total       (   a„    ..         537,413         ,557,447      8,684,210      8,765^899 


1880-81. 
Liabililiei—  $ 

Stock,  common 2,333,016 


Stock,  preferred 
Bonds  (see  8ur'.u'T) . 

Coupons  due 

DueT.  H.  &Iid  RR 
Income  account 


1,514.700 

4,49;t,00:i 

!I2,750 

17,947 


1881-82. 

$ 

2  333  016 

1.544,700 

4.49U.O00 

93,415 

17,94^ 

19,3lj>i 


1882-83, 

.« 

2,383,010 

1,544,700 

4,499,00;) 

92, 890 

17.918 

116,636 


1883-84. 

$ 

2,333.016 

1.544,700 

4,499.000 

92,820 

17,947 

228.416 


Total 8,537,413      8,537.417       8,634,210      8,765,899 

Central  &  South  American  Telegraph  Co. 

{For  the  year  ending  Oat.  31,  18S4.) 
The  report  of  Mr.  Jas.  A.  Scrymser.  President  of  this  com- 
pany, is  dated  Jan.  14,  1885,  and  contains  the  following  :  "The 
last  published  report  was  issued  Jan.  12,  1884.  It  exhibited 
the  net  earnings  of  the  company,  ascertained  and  estimated, 
to  Dec.  31,  1883,1175,643.  The  Treasurer's  report,  annexed, 
shows  additional  net  receipts  to  Jan.  i3,  1885,  $195,318,  making 
the  total  net  earnings  of  the  company  to  this  date  $370,963. 
This  realizes,  substantially,  our  anticipations  at  the  date  of 
the  last  r^-port.  It  has  suflfiaed  to  pay  the  d-^bt  of  the  com- 
pany, and  leaves  an  nnexi)ended  surplus  of  net  earnings 
amounting  to  about  $30,000.  There  also  lemains  in  the  treas- 
ury, unimpaired,  9,934  shares  of  its  capital  stock,  represent- 
ing a  par  value  of  $993,400. 

"It  will  be  observed  that  the  net  profits  since  December  31, 
1883,  exceed  those  of  a  corresponding  period  embraced  in  the 
last  report  by  $19,674:  notwithstanding  the  fact  that  the 
unusual  receipts  of  October,  November  and  December,  1883, 
exceeded  the  average  monthly  receipts  by  some  $50,000— 
owing  to  a  prolonged  interruption  of  the  cable  between  Europe 
and  Brazil;  the  extraordinary  receipts  in  1883  being  consider- 
ably surpassed  by  a  steady  growlli  in  the  ordinary  earnings  of 
the  last  year.  A  comparison  of  the  gross  receipts  of  1884  with 
those  of  1883,  after  allowing  for  extraordinary  receipts  in 
both  years,  shows  a  normal  growth  in  traffic  of  over  33  per 
cent.  This  was  mainly  due  to  the  improved  commercial  con- 
dition of  the  countries  reached  by  tlie  lines  of  your  company, 
notwithstanding  the  general  dulness  of  trade,  and  although 
both  the  through  and  local  tariffs  have  been  reduced  from  15 
to  50  per  cent.  It  is  evident,  therefore,  that  with  a  continued 
improvement  in  commercial  intercourse,  there  is  every  reason 
to  expect  that  your  company  will  soon  be  firmly  established  as 
a  dividend-paying  concern. "  *  *  * 

"  The  company's  cables  are  in  excellent  condition,  and  have 
not  occasioned  the  outlay  of  a  dollar  for  the  past  nineteen 
months.  Nor  have  the  cables  of  the  Mexican  Telegraph  Com- 
pany in  four  years  " 

Condensed  Balance  Sheet— October  31,  1884. 
Assets. 
Cost  of  plant,  including 
spare  cable  and  mate- 
rial on  hand $4,347,710 

Treasury    stock,    9,934 

share?,  each  $100 993,40f> 

Sundry  open  accounts..        48,8'Sl 


$5,.38:>,005 


Liabilities. 

Capital  stock $5,000,009 

Netearni'gs,  Oct.  31,'84,      33i!,443 
8un(lr,v  open  accounts..        53,552 


$5,339,995 


GENERAL   INVESTMENT   NEWS. 

Bnffalo  New  York  &  Philadelphia.— A  report  in  the 
Boston  Advertiser  January  24  said  :  "  The  funding  scheme  of 
the  Buffalo  New  York  &  Philadelphia  recjuired  the  consent  of 
three-quarters  of  the  stock  to  make  it  binding,  otherwise  the 
money  subscribed  was  to  be  returned.  So  far,  about  half  of 
the  foreign  stock  lias  assented.  Co,sh  has  been  received  from 
holders  representing  about  100,000  shares  and  promises  from 
as  many  more.  Out  of  $16,500,000  of  bonds  affected  by  the 
funding  scheme,  the  holders  of  $13,500,000  have  agreed,  so 
that  has  gone  through.  It  is  believed  by  the  officers  of  the 
companj^  that  the  stockholders  will  yet  come  forward  in 
numbers  sufficient  to  take  care  of  tlie  floating  debt.  The 
earnings  for  the  first  quarter  of  the  fiscal  year  show  a  hand- 
some increase  over  the  business  for  the  same  period  of  last 
year,  and  the  increase  for  January  was  greater  than  was 
expected.  The  company  is  getting  a  great  deal  of  through 
business  from  its  new  connection  with  the  Baltimore  &  Ohio 
and  the  West  Shore.  Now  that  the  Pennsylvania  and  the 
Baltimore  &  Ohio  have  come  together  on  the  question  of 
bituminous  tonnage,  and  the  price  is  fixed  at  $3  25  at  tide- 
water, it  is  thought  that  r,ites  can  he  held  up  so  as  to  afford  a 
fair  profit  for  all  the  companies.  The  joint  committees  of  the 
Erie,  Rochester  &  Pittsburg  and  the  Buffalo  New  York  & 
Philadelphia  have  referred  the  matter  of  the  distribution  to 
the  individual  operators,  and  hope  they  will  agree,  so  that  rates 
may  be  advanced  on  competitive  coal  going  into  Buffalo. 

—It  is  reported  from  Philadelphia  that  the  final  details  of 
the  bituminous  coal  pool  of  the  Baltimore  &  Ohio  and  the 
Pennsylvania  Railroad  companies  were  arr.-mged  on  Thursday 
at  a  meeting  held  in  that  city.  The  Pennsylvania  is  allotted 
55  per  cent  of  the  total  output  and  the  Baltimore  &  Ohio  45 
per  cent. 

Burlington  Cedar  Rapids  &  Northern.— This  company 
has  applied  to  the  Stock  Exchange  to  have  $1,649,000  additional 
5  per  cent  consolidated  first  mortgage  and  collateral  trust 
bonds  issued  on  110  miles  of  new  road. 

Canadian  Pacific- Contrary  to  the  reports  which  had  been 
current  in  the  stock  market,  the  Canadian  Pacific  directors 
declared  a  dividend  of  1  j)er  cent  payable  February  1.  Thia  is 
in  addition  to  the  guaranteed  semi-annual  dividend  of  1%  per 
cent,  and  makes  the  total  dividend  at  the  rate  of  5  per  cent 
per  annum. 
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Central  of  Iowa.— It  is  roported  that  the  manaRors  of  thiK 
railway  are  propariin?  a /unding  circular,  which  will  state  that 
tho  oompaiiy  liiis  a  tlmtins;  <lebtof  about  1 100,000;  that  Oitto- 
bor  coupons  on  divisional  bon<l8  are  in  default,  and  tliat  thi-ro 
wa8  a  doliciency  of  oarningH  to  mt'Ut  January  15  coupon  on 
f;t,700,(X)()  old  78,  which  amount  was  advanced  by  tlio  Mercan- 
tile Trust  Company  of  New  York,  the  first  earningei  boinj? 
pledged  for  tlie  redemption  of  the  loan.  Tho  roatl  suuert)  for 
lack  of  a  bridge  across  tho  Mississippi  Kiver,  and  a  contract 
to  build  one  is  about  to  bo  lot,  which  will  add  to  the  earning 
capacity  of  the  road.  To  meet  those  expenses  the  divisional 
bonds  are  to  bo  converted  into  consols,  with  half  interest 
funded  for  two  years.  Holders  of  $3,000,000  divisional  bonds 
assented  to  tho  advance,  and  if  tlw  remainder  assent,  the  man- 
agers tliink  that,  with  tho  flo:iting  debt  provided  for  according 
to  tlie  plan  under  consideration,  the  road  can  meet  all  charges 
henceforth. 

Chicago  &  Eastern  Illinois.— The  earnings  for  November 
and  for  live  months  were  : 

. —  Vouemfter. — , . July  1  Jo  Nov.  30 . 

189t.  1HH3.  1881.  1883. 

Oro.HS  oarniuca $135,400    .$119,907       $724,7.'57        $731,909 

Operating  oJciMjnsea 63,632        (>9,172         378,103         3t6,4SU 

Net  carnlnza.... $0i).76S       SS0.735        $346,054       $3ti3,123 

Connottoii  Valley.- The  Receiver  and  General  Manager  of 
the  Connotton  Valley  road  in  Ohio,  which  is  chiefly  owned 
in  Boston,  has  forwarded  his  report  for  tho  year  1834,  from 
which  tho  following  items  are  condensed.  The  mileage  was 
161,  which  is  nine  more  than  in  188;}.  It  is  a  narrow  gauga 
ro:vd  and  wholly  dependent  upon  local  traffto.  The  main  items 
of  traffic  are  coal  and  passengers,  and  in  the  latter  department 
the  miinagement  has  opened  a  suburban  business  between 
Cleveland  and  Bedford  and  intermediate  points,  whicli  is 
becoming  gnulually  of  mutual  benefit  to  the  public  and  the 
railway.  The  road  has  been  flnanoially  embarrassed  since  its 
completion  and  on  January  20,  1881,  passed  into  the  hands  of 
a  Receiver,  under  whose  management  it  has  since  been  oper- 
ated. Tho  line  has  suffered  a  diminution  in  its  earnings  the 
past  year  by  reason  of  a  protracted  strike  among  the  coal 
miners  in  the  Carroll  County  district,  which  decreased  the  ton- 
nage of  coal  from  one  mine  in  that  locality  100,000  tons,  besiiies 
materially  affecting  the  other  revenues  of  the  line  during  the 
period  of  the  strike,  which  continued  six  months,  February  to 
July  inclusive. 

The  eoal  tonnage  was  193,400,  a  loss  of  63,400  tons.  The  ton- 
nage of  general  freight  was  41,t>6S,  a  gain  of  13,518.  The  pas- 
sengers carried  were  456,627,  a  gain  of  132,547. 

The  earnings  and  operating  expenses  in  1884  and  1883  were 
as  follows : 

188'i.  Freight.       Passenger.         Total. 

Eai'iiiugs $169,048        $14,i,<il9       $312.H68 

Expeniiea 112,443  107,592  25i',011 

Not .$2-1,200  $37,427  «62.627 

1833.                                                        Freuiht.  Fassenr/er.          Total. 

Earnings $200,395  $1:1,834  $3;il,230 

Expense.'! 147,507  101,797  219,305 

Net $58,888  $23,03G  $81,924 

Delaware  Lackawaiina  &  Western. — At  a  meeting  of  the 
board  of  directors  of  this  company,  the  statement  for  the 
year  1884  was  submitted  as  follows  : 

18=4.  1883.  Ohanaea. 

GrossearnlnRS $31,311,992     $32.S19.60.5     Doe.  $1,507,614 

OpenUlu)!  expeases 23,008,146       23,093.048     Dei'.  81,90; 

Notearnlngs $8,303,845       $9.726,5.i7     Doc.  $1,422,712 

Interest  ami  rentals .'5,1:3,322         4946,943     luu.       166,379 

Balance .$3,190,-523       $4,779,013     Deo.  $1,539,091 

Betterments 385,032         1,072,816     Dec.       6S7,7?4 

Balai.oe $2,f05,490       $3.70'<.797     Deo.     $001,307 

Dlvldomla 2.096,000  2,096,0u0  

Surplus $709490       $1,610,797     Ooc,     $9„1,307 

The  Buffalo  Extension  earned  1  per  cent  above  guaranteed 
interest  on  bonds  and  stock,  $258,000  for  year  ending  Decem- 
ber 31,  1881. 

East  TeiuifiS.sisR  Virginia  &  Ueorsria.— The  receivers  ap- 
pointed by  the  Georgia  Stat-'  Ci)urt  for  tlie  part  of  the  E;ist 
Tennessee  Virginia  &  Gaor^ria  Riilroad  in  Georgia  have  been 
dismissed  by  the  Court,  and  the  entire  road  is  in  tho  hands  of 
Receiver  Henry  Fink.  The  East  Tennessee  Virginia  &  Geor- 
gia Company  presents  tlie  following  statement  of  operations 
for  the  month  of  December,  and  from  July  1  to  December  81 : 

. December. ,       . JiUylloDee.  31. . 

1884.  1833.  188J.  18S3. 

Gross  earnings $376,803       .$374,945       $2,129,313       $2,3<,8  93") 

Operating  eiiienses    246,373  243,549  1,274,304  l,23i;,<'22 

Netoarnings $130,430       $131,396  $355,039       $1,072,063 

Honston  &  Texas  Central.— The  first  mortgage  bondliold- 
ers  held  a  meeting  at  00  Wall  Street  to  listen  to  the  report  of 
a  sub-committee  which  was  appointed  at  a  previous  meeting 
to  inquire  into  the  condition  of  the  company,  and  particularly 
the  causes  that  led  to  the  default  on  the  January  coupons, 
Ex-Judge  Charles  Peabody  presided,  and  among  the  others 
present  were  William  Laimbeer,  A.  Foster  Higgins,  Charle-i  1. 
Hudson,  James  Middledith,  Cvrus  J.  Lawrence,  Leoixild 
Kahn,  C.  H.  Wilcox,  Albert  Kelly,  William  H.  Beobe  and  G. 
Bussing. 

The  report  of  the  committee  was  read  by  Mr.  Higgins.  From 
figures  furnished  by  oflicers  of  the  company  it  appears  that 
the  deficiency  in  income  in  1884  amounted  to  about  $900,000  ; 


also  that  the  roiul  has  not  earned  the  intorojit  on  itJ  bondf*  for 
five  years,  although  in  that  time  $.1,200,(X)()  wa«  expended  on 
betterments  and  renewals.  Tlio  committee  reported  that  by 
the  terms  of  tho  first  mortgages  the  Iwndholders  are  entitled 
to  have  conveyed  to  the  trustees  for  their  Iwneflt  6,4(X)  iicrcs  of 
land  per  mile  of  completed  road,  which  on  the  main  and  div- 
isional lines  amount  to  8,282,730  at^res.  If  this  land  should  be 
sold  lit  an  average  of  only  $1  50  an  acre,  an  amount  would  be 
realized  equal  to  about  one  half  of  tho  whole  first  mortgage 
debt,  and  would  leave  only  one  half  to  be  provided  for  by  tho 
sale  or  reorganization  of  the  r.ailroad. 

The  chairman  of  the  committee,  acting  upon  legal  advice, 
addressed  formal  demands  to  the  trustees  of  the  different  mort- 
gages, Messrs.  Easton  and  Rintoul,  and  the  Farmers'  Loan  & 
Trust  Company,  calling  their  attention  to  the  language  of  tho 
mortgages,  which  requires  the  railroad  company  to  pay  to  the 
trustees  on  or  before  Dec.  15,  1873,  and  each  succeeding  year 
thereafter,  a  sum  equal  to  3  per  cent  of  the  amount  of  such 
bonils  as  shall  then  be  outstanding  and  unpaid.  The  language 
of  the  mortgages  is  so  strong  on  this  point  that  it  amounts,  in 
the  judgment  of  the  committee,  to  a  covenant  to  pay  this  sink- 
ing fund  requirement  out  of  the  gross  earnings,  and  the  breach 
of  this  covenant  and  continued  default  in  interest  makes  the 
conveyance  absolute  of  all  the  property  described  in  the  vari- 
ous deeds  of  trust,  the  effect  of  which  would  be  to  constitute 
the  bondholders  owners  of  all  the  property  and  franchises 
enumerated  in  the  dee's.  The  triustees  were  requested  by  the 
committee  to  demand  from  the  company  tho  annual  pay 
ments  due  tho  sinking  fund  from  1873  to  the  present  time,  an<l 
also  to  demand  speciiic  deeds  of  all  the  lands  belonging  to  the 
company. 

A  resolution  was  adopted  appointing  A.  Foster  Higgins, 
William  Laimbeer,  C.  I.  Hudson,  James  Middledith,  Cyrus  J. 
Lawrence,  Albert  Kelly  and  John  8.  Barnes  a  committee  to 
represent  the  first  mortgage  bondholders  and  to  take  such 
action  as  they  might  deem  proper  to  protect  their  rights  and 
advance  their  interests.  In  case  of  continued  default  in  the 
interest  beyond  the  stipulated  60  days  the  committee  was 
authorized  to  institute  such  measures,  legal  and  otherwise,  as 
they  might  think  necessary. 

The  meeting  unanimously  resolved  that  the  committee 
should  request  the  resignations  of  the  trustees  of  the  first  mort- 
gages, and  should  seek  to  have  other  responsible  trustees 
appointed. 

The  meeting  adjourned  subject  to  the  call  of  the  committee.- 

In  reply  to  inquiries  by  the  oommittf  e,  Mr.  C.  P.  Huntington 
had  sent  to  the  chairman  the  following  letter: 

Dear  Sir:  At  your  request  I  send  herewith  the  following  statement 

of  Kross  earnings,  amounts  charged  to  operating  expenses,  amounts 

charied  to  renewals  anil  bettoniu-hts  and  gross  interest  charges  ol  the 

II.  &  T.  C.  Railway  Company  during  years  from  1880  to  1884  inclusive: 

1884.  1883.  1882.  1881. 

Gross  earnings $?,590,375    $3,257,873    $3,156,517    $3,748,655 

Operating  expenses... $1,679,993  $1,743,771  $1,748,904  $2,141,872 
Bctteinncnt'',  renewals 

and  Interest  on  lioat- 

iiig  debt 719,290  845,165  603,066      1,095,052 


Total  expenses  $.%2'J9,283  $2,588,956  $2,356,970  $3,236,924 

Surplus  npplicable  for 

interest  on  bonds 271,n92  6K2,919  799,547  571,731 

Int.  on  bonded  debt...   1,173,200  1,193,200  1,193,255  1,139,965 


Deficit $902,108  $"i3,C>23    $1,393,708       .$628,174 

The  year  If  80  is  omitted  above  for  lacl{  of  space  in  the  column,  but  the 
net  earnings  ill  tliat  year  wore  $1,551,830,  :ind  the  surplus  afterpay- 
ment of  Interest  was  $152,40.i. 

[A  sniHll  auuu:il  payment  is  made  on  account  of  interest  and  sinking 
fund  on  .State  dflit,  the  precise  amount  of  which  I  am  unable  at  tho 
moment  to  state  I 

Tlice  arc!  the  amounts  as  furnished  me  by  the  ollioers  of  the  Railway 
Company,  and  I  have  no  reasnu  to  doubt  ttieir  accuracy.  You 
nre  .at  liberty,  of  course,  to  make  such  use  of  these  slatements  as 
ycHi  may  deem  best,  and  I  see  no  reason  why  they  should  not  belaid 
before  .iiiy  oud  ;.ll  persons  who  have  any  legitimate  interest  in  the 
iitfairs  of  this  company.  I  notice  thar,  probably  tlirough  Inadvertence, 
certain  now.^papors  Itave  m  ido  statements  In  regard  to  this  mutter  in 
which  rlioy  liave  uu'ieittki'U  to  compare  the  amount  remaining  after 
deduciiu.'  the  omounis  oliarged  M  openiting  expenses,  and  to  renewals 
iiiid  bcttcimerUM  for  tlie  year  1884,  witli  the  amount  remaining  after 
deduciiug  only  tlio  amounts  charged  to  operating  expenses  in  preceding 
ye-irs;  but  the  stateimnts  now  sent  you  will  enable  you  and  all  others 
IrtTe-ted  todiaw  sncli  oanclusions  in  respect  to  the  earning  capacity 
of  this  pronoriy  us  tho  fiiots  m;iy  wairant.  The  t,ables  speak  for  them- 
8elrei>,  and  I  have  uo  cummeuta  whutevoi'  to  make  la  respect  to  them. 

C.  P.  HCNTIXOIOK. 

Indiana  I5Lioaiin?tou  &  Western. — This  company  gives 
notice  that  on  Jan.  18  it  withdrew  all  tlirough  passenger  trains 
from  its  St.  Louis  Division,  and  will  hereafter  run  only  local 
.Tccommo'lation  trains  between  Indianapolis  and  Decatur.  The 
St.  Louis  business  formerly  done  over  this  division  by  way  of 
Decatur  will   htreaftor   be  done  over  the  main  line,  through 

fassengers  being  transferred  to  Ihe  Wabash  road  at  Danville. 
t  is  understood  that  the  operation  of  the  St,  Louis  Division 
has  not  been  profitable,  .and  the  company  has  decided  to  use 
it  for  locil  business  only  hereafter,  limiting  the  train  service 
to  tlie  amount  of  business  offered. — Railroad  Gazette. 

Maryland  Central, — The  annual  meeting  of  stockholders 
was  held  on  Monday,  at  which  a  board  of  fifteen  directors  was 
elected.  The  road  is  in  the  hands  of  Receiver  Wrenshall. 
One  of  the  large  bondholders,  who  is  a  director,  says  that  tho 
status  of  the  company  is  unchanged,  and  there  is  not  a  proba- 
bility that  the  property  will  be  taken  out  of  the  hands  of  the 
receiver  the  present  year. 

New  York  Lake  Erie  &,  Western.— In  the  matter  of  the 
Car  Trust  of  New  York,  wo  are  informed  that  this  R.ailway 
Company  has  offered  additional  security  to  the  holders  of  the 
Car  Trust  certificates,  and  tfc^t  in  this  form  the  plan  of  settle- 
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ment  will  probably  be  accepted  as  satisfactory  to  both  parties. 
The  addi  ional  security  is  intended  to  counterbalance  the  ad- 
Vantage  relinquished  by  the  holders  in  the  postponement  of  the 
annual  drawings  for  redemption  of  certilicatea.  Holders  of 
C  D  and  E  series  get  six  per  cent,  as  now,  and  F  and  G  reduce 
their  interest  to  five  per  cent. 

New  York  &  New  England.— The  gross  and  net  earnings 
for  the  fiscal  years  1883-84  and  1884-85  by  months  are  as  fol- 
lows: 

. Or  OSS  Earninga. .  Hel  Earnings. 

1S?4.  1883.  1884.  1883. 

October $'!08,992  $3B5,S77  $105,9I>8  $105,422 

November 254,4'iO  310,032  68,303  42,183 

December 239,019  2I5,4'21  51,019   Def.  115.160 


Total ¥300,461 


$891,390 


$225,290 


$32,4;5 


— The  Boston  Transcript  says  of  this  company:  "  New  York 
&  New  England  stock  is  looked  upon  with  more  favor  by  some 
persons  who  have  previously  declared  their  inability  to  see 
any  value  to  it.  The  road  is  doing  as  well  as  was  expected. 
The  net  earnings  for  December  will  show  a  gain  of  $150,000 
over  last  year,  of  which  $100,000  may  be  attributed  to  the 
Very  large  operating  expenses  of  last  year,  December  taking 
all  the  balances  which  could  be  charged  against  earnings 
under  the  management  which  preceded  the  receivership;  the 
Norwich  &  Worcester  rental  is  to  be  reduced  from  ten  to  eight 
per  cent;  the  new  limited  express  train  between  New  York 
and  Boston  now  carries  two  full  drawing-room  cars  and  the 
morning  fast  freight,  which  started  with  three  cars,  has  been 
increased  to  twenty-three.  The  next  step  in  the  company's 
finances  will  be  a  settlement  with  the  floating  debt  holders 
and  the  release  of  the  company  from  the  receivership." 

Norfolk  &  Western. — In  a  preliminary  statement  issued  by 
the  company  showing  the  business  of  the  year  1884,  the  fol- 
lowing comments  are  made:  "It  will  be  seen  that  in  1884  the 
through  passenger  and  freight  business  of  the  Norfolk  &  West- 
em  Railroad  suffered,  as  was  generally  the  case  throughout 
the  country.  There  was,  however,  a  heavy  increase  of  local 
business;  so -that  in  the  aggregate  the  number  of  passengers 
and  of  tons  of  freight  carried  was  largely  in  excess  of  tliat 
in  1883.  The  average  rates  received  were  less  in  1884  than  in 
1883,  owing  to  the  fact  that  the  increase  of  business  was  in 
the  lower  classes  carried  in  large  volume,  and  at  low  rates. 
The  decrease  in  gross  earnings  occurred  in  the  six  months 
from  June  to  November  inclusive;  in  each  of  the  remaining 
Bix  months  the  gross  earnings  were  about  equal  to  or  in  excess 
of  those  of  the  previous  year.  December,  1884,  shows  a  con- 
siderable increase  of  earnings  over  December,  1883,  and  indi- 
cations are  that  the  earnings  of  January,  1885,  will  similarly 
exceed  those  of  January,  1834. 

The  statement  of  earnings  and  expenses  for  December  and 
the  year  1884  were  as  follows. 

. December. . 

1894.  1883. 

Qro6SearniDg3 $2*7,054    $232,H53 

Expenses 131,488      146,764 


. Tear, 

1881.  1883 

$2,711,104    $2,812,776 

1,516,S58      1,509,573 


taken  steps  to  foreclose  the  mortgage  for  non-payment  of 
interest.  An  affidavit  of  Charles  A.  Spofford,  Secretary  and 
Treasurer  of  the  Oregon  &  California  Railroad  Company,  was 
presented  by  counsel  for  the  company.  The  affidavit  stated 
that  bonds  "to  the  amount  of  $10,000  for  each  mile  of  road 
constructed  or  to  be  constructed  are  authorized,  that 
451  miles  have  been  constructed,  and  that  the  trust 
company  was  therefore  asked  to  issue  a  proportionate 
amount  of  bonds.  Mr.  Spofford  denies  that  there  was  any 
default  on  the  coupons  last  April,  and  says  that  under  a  con- 
struction contract  and  lease  the  Oregon  &  Trans-Continental 
Company  was  obliged  to  pay  the  coupons  or  furnish  the  money 
to  pay  them.  This  contract  was  canceled  in  August  last. 
Mr.  Peckham  argued  that  unless  there  was  something  in  the 
trust  deed  which  would  bs  violated  by  issuing  more  bonds,  the 
plaintiff  had  no  right  to  an  injunction.  Judge  Andrews  re- 
served his  decision. 

Oregon  Nayigation,— Mr.  Elijah  Smith,  President  of  this 
company  and  the  Oregon  &  Trans-Continental  Company,  said 
that  those  corporations  were  in  no  financial  trouble.  He 
authorized  statements  to  the  following  effect  :  First,  that  the 
earnings  for  the  five  months  ending  November  30  were  more 
than  at  the  rate  of  6  per  cent  per  annum.  While  the  snow 
blockades  in  December  practically  destroyed  the  business  of 
that  month,  they  have  not  materially  changed  the  result  for 
the  six  months.  Alluding  to  the  rumors  that  the  dividend  on 
Oregon  Railway  &  Navigation  stock  would  not  be  paid.  Mr. 
Smith  said  :  "  The  dividend  has  been  declared,  advertised  for 
nearly  10  days,  and  will  be  paid.  The  present  management  of 
the  Oregon  &  Trans-Continental  Company  has  not  sold  a  share 
of  its  holdings  of  Northern  Pacific  or  Oregon  Railway  & 
Navigation  stocks." 

As  to  the  Oregon  &  California,  Mr.  Smith  said  that  the  O.  & 
T.  Company  weis  a  creditor  to  the  amount  of  $446,000,  which 
was  due  on  January  1  but  was  not  paid.  "  If  the  Oregon  & 
California  had  paid  that,  we  would  have  delivered,  to  them 
$2,200,000  of  their  second  mortgage  bonds  which  we  own.  As 
it  is,  the  Oregon  &  Trans-Continental  still  holds  the  bonds  and 
IB  secured  against  loss." 

Pennsylvania  Railroad. — The  gross  and  net  earnings  for 
the  year  1883  and  1884,  by  months,  are  specially  compiled  for  the 
Chronicle  in  the  tables  below.  The  result  of  the  operation 
of  all  the  lines  east  of  Pittsburg  and  Erie  for  the  month  of 
December  was  a  decrease  of  $86,998  in  net  earnings  and  for  the 
year  a  decrease  of  $1,296,300,  compared  with  the  yearl883.  On 
the  lines  west  of  Pittsburg  there  was  an  increase  in  net  profits 
of  $216,997  for  December  and  a  decrease  of  §1,733,112  for  the 
year,  as  compared  with  1883  : 

LINES  EAST  OF  PITT8BCRO  AND  ERIE. 


JTet  earnlncB $115,566      $86,083    $1,191,246    $1,303,203 

Northern  (N.  H.'l— At  Concord,  N.  H.,  Jan.  22,  Counsel 
filed  in  the  office  of  the  Clerk  of  the  Supreme  Court  a  bill  in 
equity  on  behalf  of  John  E.  Robertson,  and  other  stockhold- 
ers, against  the  Northern  Railroad,  praying  for  a  division 
among  all  stockholders  of  the  surplus  property  of  the  corpora- 
tion, which,  it  is  alleged,  amounts  to  nearly  $1,500,000.  A 
temporary  injunction  has  been  granted  by  Associate  Justice 
Carpenter  enjoining  the  corporation  from  disposing  of  or 
transferring  any  of  the  securities  in  which  the  surplus  is 
invested,  or  parting  in  any  way  with  the  possession  thereof, 
and  he  has  ordered  a  hearing  in  reference  to  the  same  in  Con- 
cord, Jan.  27. 

Northern  Paoiflc. — The  Northern  Pacific  is  making  progress 
with  its  work  on  the  Cascade  branch  on  each  side  of  the  moun- 
tains. Track  is  now  laid  from  Pasco  Junction,  Washington 
Territory,  eighty-eight  miles,  to  a  point  three  miles  beyond 
Yakima  City.  Grading  is  going  on  forty  miles  further  to 
EUenburg.  On  the  west  side  of  the  mountains  track  is  laid 
twenty-six  miles  from  Tacoma,  and  grading  is  in  progress 
twenty-four  miles  further. 

Oregon  &  California. — In  Supreme  Court,  Chambers, 
Judge  Andrews  heard  arguments  on  an  order  granted  in  a  suit 
by  the  Oregon  &  Trans-Continental  Company,  to  show  cause 
why  the  Farmers'  Loan  &  Trust  Company  should  not  be 
enjoined  from  certifying  or  delivering  any  more  bonds  of  the 
Oregon  &  California  Railroad  Company.  The  Farmers"  Loan 
&  Trust  Company  holds  a  second  mortgage  on  the  railroad 
company,  which  was  delivered  to«it  on  May  26,  1883,  and  up 
to  August,  1884,  there  had  been  issued  on  this  mortgage  bonds 
to  the  amount  of  $2,610,000,  of  which  the  Oregon  &  Trans- 
Continental  Company  owns  3,200.  On  the  coupons  to  these 
default  was  made  in  April  and  October  last,  and  when  the 
payment  of  the  principal  was  demanded  it  was  refused.  The 
Oregon  &  Transcontinental  Company  claim  that  this  security 
is  not  sufficient  to  pay  the  bonds  already  issued,  and  that  if 
any  more  are  issued  it  will  suffer  great  loss. 

For  the  Farmers'  Loan  &  Trust  Company,  Mr.  Herbert  B. 
Turner,  of  Turner  Lee  &  McClure,  offered  an  answer  to  the 
complaint,  alleging  that  no  request  had  been  made  to  that 
company  to  issue  more  bonds,  but  that  in  accordance  with 
the  request  of  the  Oregon  &  Trans-Continental  Company  it  htad 


. Gross  Earnings. , 

1884.  1883. 

First  6  months.  $23,333,219  $21,352,579 

July 3,9^9.085  4,130,950 

AuKUst 4.617,894  -      4,775,380 

September 4,458,871  4,631,993 

October 4,447,.547  4,875,318 

November....       3,050.937  4,17.3,179 

December 3,769,328  3,810,510          1,036,229          1,183,227 


Xet  Earnings. . 

1884.  1883. 

$8,112,242  $8,518,826 

1.391,116  1,492,734 

2,151,507  2,112,622 

1,887,395  1,922,365 

l,92i,702  2.219,150 

1,175,711  1,857.177 


Total  year...  $48,566,911     $51,033,244     $18,033,902     $19,333,101 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1883  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  for 
the  year  1884  compared  with  the  yearl883,  of  $1,741,925. 

LINES  WEST  OF   PrTTSEnRO  &  ERIK. 

Iftl  Surplus  over  all  lAabiUlies. 

1884.  1883.  Dee.  in  1884. 

First  6  months Det.  $724,490  $182,931  $907,421 

July 3,168  12tj,759  123,591 

Austust 18,954  217,490  223.536 

September 52,815  318,522  265,677 

October 131,487  292,801  161,314 

November Der.  317,969  Def.    54,407  263,562 

Oeoember Def.    93,251  Def.  310,218  Inc.  216,997 

Totalyear Def.  $929,256  $803,843  $1,733,112 

Richmond  &  Alleghany, — The  reorganization  plan  adopted 
by  the  bondholders,  known  as  the  Scott  plan,  provides  that 
existing  mortgages  shall  be  foreclosed  without  opposition,  and 
the  property  vested  in  a  new  company,  which  shall  have 
$5,000,000  first  mortgage  5  per  cent  bonds,  bearing  interest 
from  Jan,  1,  1887,  and  due  Dec.  31,  1934.  But  if  interest 
maturing  on  or  before  Jan.  1, 1892,  shall  not  be  paid,  the  bonds 
shall  thereafter  bear  7  per  cent  interest;  also  $5,000,000  preferred 
stock  entitled  to  dividends  up  to  6  per  cent  per  annum,  non- 
cumulative  and  no  dividends  until  1887  ;  also  $5,000,000  com- 
mon stock.  The  new  company  shall  issue  new  securities  as 
folio  vs:  New  firsts  for  the  present  firsts,  with  unpaid  coupons 
attac  t  ed,  bond  for  bond.  Holders  of  present  firsts  shall  receive 
$1,500,000  or  30  per  cent  of  the  new  preferred  stock.  Holders 
of  pK.'sent  second  mortgages  shall  receive  $3,400,000  or  48  per 
cent  of  the  new  preferred  stock.  The  company  shall  hold  23 
per  oont  or  $1,1013,000  of  the  new  preferred  stock  in  its  treasury. 
New  common  stock  shall  be  divided,  30  per  cent  to  present  first 
mortgage  bondholders;  holders  of  the  present  stock  or  trust 
certificates  shall  receive  70  per  cent  of  the  now  common  stock 
by  paying  an  assessment  of  3  per  cent  on  the  par  value  of  the 
stock  receivf'd  by  them.  A  committee  was  to  be  appointed  to 
carry  out  this  plan.  Holders  of  present  firsts  thus  receive  for 
each  bond  one  new  bond,  $300  preferred  stock  and  $300  com- 
'  mon  stock.    Holders  of  present  seconds  will  receive  $600  pr»- 
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ferred  stock  for  oach  bond.  The  first  dividend  upon  enid  pre- 
ferred stock  shall  not  bo  <loclnre(l  or  paiil  until  tlio  new  com- 
pany ahall  buve  in  liai\d  fS.lO.OOO  in  money  or  monoy'H 
worth. 

Sodns  nny  *  Soulhern.— The  OovorninK  (Jomniiiteo  of 
the  Philiuielpliiii  .Stoc-lc  Kxcliango  have  lialtnl  .fV)0,(X)0  of  llio 
first  mortgaKe  live  per  oent  forty-yoar  goKl  bonds  of  the  Soilus 
Buy  &  Sunt  hern  Railroad,  which  is  controlled  by  the  North- 
prn  Cenlral  Uailwuy,  giving  tlio  latter  its  outlet  to  Lake 
Ontario. 

Sonthern  Cenlrnl.— A  press  dispatch  from  Auburn,  N. 
v.,  Jan.  ;;0,  faid  :  "The  Southern  Central  Kiiilroad  to-<lay 
|iiissed  into  the  hands  of  the  Lehigh  Valley  Company,  which 
will  hereafter  operate  the  road." 

Tlio  Hnntiiififton  Railroads.— The  official   earnings   and 

expenses  in   the  montli  of  November  and  since  Jan.  1  have 

been  :  ..  _ 

, 1881. .       . 1883. . 

Xovtmber—                           Orots.  Net.  Gross.  Ntt. 

IVxns  .is  Now  Orleans $34,457  $41,074  ■J10H,192  $:>.J,on3 

I„.uli..in.»  WMtrrn f.i,ry.i^  32.11-2  5.1,745  -Hi.Gn 

(iai.  lUril8bnrK.t  b.  A...    299,169  150,372  278,7t)l  87,5U0 

Jan.  I  III  Dee.  I— 

T.THSttNcwO.loans $776,359  $291,831  $1,070,904  $)6n,0G:t 

l.i.ulilHim    WrsUTii i2».71S  l(*3.77i4  547.502  2:h5..'j54 

ill.  ll.iriisburK&  3.  A. ..2,619,439  773,312  3,276,S80  1,232,037 

Toledo  Cincinnati  &  St.  Lonls.— The  recent  reports  of 
Judge  Gresham'a  decision  in  Chicago  were  forestalled  by  ths 
item  in  the  Chronicle  of  Jan.  17,  on  page  94,  which  gave 
iinito  clearly  the  situation  in  regard  to  the  purchase  of  the  ter- 
minals at  East  St.  Louis.  This  property  consists  of  some  three 
miles  of  right  of  way  and  a  strip  of  1  ind  about  300  feet  wide 
and  1,200  feet  long.  It  was  purchased  from  S.  C.  Clubb  of  St. 
Tjouis  and  the  Wiggins  Ferry  Company  for  .$7."),000,  and  is  now 
i-onsiilered  to  be  worth  $500,000.  The  Chicago  papers  report 
that  Judge  Gresbam  entered  the  order  confirming  this  right  to 
iiurchase,  on  condition  that  the  bondholders  noc  represented 
l)y  the  committee,  of  which  James  M.  Quigley  is  Chairman, 
shall  have  the  privilege,  on  or  before  March  1,  1885,  of  becom- 
ing parties  to  the  bondholders'  trust  agreement  of  April  9, 
1884,  upon  the  terms  therein  prescribed. 

— A  second  five  per  cent  assessment  has  been  made  upon  the 
bondholders  of  the  Dayton  Division  of  the  T.  C.  &  St.  L  Kail- 
road,  payable  to  the  International  Trust  Company,  Boston,  by 
[•"ebruary  3 1 ,  and  under  the  agreement  signed  by  the  bond- 
iioldere,'  their  interest  in  the  property  can  be  sold  if  payment 
is  not  made  within  ten  days  of  the  time  fixed. 

Toledo  &  Indianapolis. — An  order  has  been  issued  from  the 
United  States  Circuit  Court  for  the  sale  of  this  railroad  at  To- 
ledo, February  25.  This  road  was  begun  with  the  intention  of 
running  it  from  Toledo  to  Indianapohs.  It  was  constructed 
from  Toledo  as  far  as  Findlay,  and  there  stopped  for  lack  of 
funds  to  carry  on  the  work.  There  were  $800,000  of  bonds 
issued  as  collateral  for  the  indebtedness,  with  $300,000  of 
prior  lien  bonds  for  the  right  of  way. 

M'abash  St.  Lonls  k  Pacific  Leased  Lines. — The  receivers 
Of  the  Wabash  .St.  liouis  &  Pacific  liave  filed  a  report  covering 
the  period  from  May  29  to  .September  30,  inclusive,  and  giving 
the  result  of  earnings  and  operating  expenses  on  the  leased 
lines,  as  follows : 

DEFICiT. 

Qutncy  MiBsimri  &  P.aclHc ..*..".'..".. $i,4it> 

B»Tivnn  Knntuul  A  Enstern 2,299 

Cairo  tuvislon 50,3')  1 

Ctaamimi!;u  Hiivuna  .ic  Wcotern. il.306 

Iowa  I)i V iBion 3.2d5 

$78,010 

SUEI'LDS. 

Detroit  Butler  At  St.  Louis $21.S50 

Eel  River iieM 

Indiiiunnolls  I'«rii  &Cliicaf;o 76,80u 

Toledo  Ptforia  A  Western 71.0H8 

Centrevllle  Moravia  &.  Albia 1,7(>1 

Total  B'lrplns $172,117 

Total  deflcll 78,(jl» 

Excess  of  surplDB  over  deflcil $33,798 

— At  Indian.apolis,  Ind.,  Jan.  23,  1885,  suit  was  filed  in  the 
Circuit  Court  by  the  Central  Trust  Company  of  New  York  and 
James  Cheney  against  the  Wabash  St.  Louis  &  Pacific,  its 
leased  lines,  bondholders  and  others,  asking  for  the  foreclos- 
ure of  the  general  mortgage,  of  which  the  plaintiffs  are  the 
trustees.  The  Indianapolis  Journal  explains  this  suit  by 
Btating  that  after  the  making  of  the  general  mortgage  on  which 
the  suit  is  brought  the  Wabasli  made  its  notes  in  favor  of  the 
&(uitable  Life  Insurance  Company  of  New  York,  for  a  large 
sum  of  money,  the  amount  not  being  stited,  and  later  the 
Efjuitable  Life  began  proceedings  in  tiie  United  States  Circuit 
Court  for  the  Eastern  district  of  Missouri,  in  which  it  was 
alleged  that  the  road  wjts  insolvent,  and  asking  for  the  appoint- 
ment of  receivers.  In  this  proceeding  the  plaintiffs  in  the  suit 
tiled  yesterday  appeared  in  a  cross-bill  setting  up  their  inter- 
ests and  til  at  mortgage  on  the  road's  property,  and  asking  the 
court  to  protect  their  interests.  The  jurisdiction  of  the 
United  States  Court  being  questioned  by  certain  parties  claim- 
ing interest,  the  plaintiffs  decided  to  file  the  complaint  in  the 
circuit  courts,  and  it  is  accordingly  filed  in  all  the  counties 
through  which  the  Wul^ash  road  passes. 
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COMMERCIAL    EPITOME. 

FniDAY  Night,  January  30,  1885. 

The  dynamite  explosions  in  London  excited  the  greatest 
indignation  in  our  commercial  centres,  and,  causing  some 
uneasiness  respecting  their  possible  effect  abroad,  weakened 
momentarily  nearly  all  speculative  values.  The  weather  has 
been  so  severely  wintry,  even  in  extreme  southern  latitudes, 
as  to  prove  a  serious  obstacle  to  transportation,  thus  delaying 
business  of  many  sorts;  and  not  only  this,  but  causing  the  loss 
of  many  lives  in  the  Northwest.  Heavy  ice  is  accumulating 
in  this  harbor.  Progress  has  been  made  in  the  adjustment  of 
disputes  between  rival  coal  and  mining  companies,  with  the 
prospect  of  a  more  active  prosecution  of  these  industries,  and 
manufactures  generally  indicate  reviving  business— all  on  the 
basis  of  a  much  reduced  cost  of  production. 

Lard  futures  were  quite  buoyand  early  in  the  week,  but 
under  the  large  prodtfctions  and  decreased  export  movement 
the  tendency  latterly  has  been  downward,  and  the  market  was 
weak,  closing  at  7-09c.  for  February,  7-15c.  for  March,  7-21c. 
for  April,  7'30c.  for  May  and  7*30c.  for  June.  Spot  lard  was 
fairly.active  at  7c.  for  prime  city,  7'12)^@7-15c.  for  prime 
Western  and  7'40@7'45c.  for  refined  for  the  Continent.  Pork 
closes  dull  at  $13  25@$13  .50  for  mess  and  $15  25@$16  for  clear. 
Bacon  remains  nominal  at  6J^@7j-4C.  Pickled  cut  meats  have 
been  more  active  at  &}i@^^ic.  for  bellies,  53g@5*^o,  for 
shoulders  and  9@9}^c.  for  hams.  The  Cincinnati  Price  Cur- 
rent's report  of  hog  packing  shows  a  total  thus  far  this 
season  of  4,238,029,  against  3,546,070  thus  far  last  season.  Baef 
has  declined;  extra  mess,  |11@$11  50  per  bbl.:  India  mess,  $20 
@22  per  tee.  Beef  hams  are  firmer  at  $21  per  bbl.  Tallow 
has  been  firm  at  6}^c.  Butter  has  been  dull,  but  remains 
steady,  and  State  creamery  is  quoted  at  23@36c.  Cheese  is 
quiet  at  9@13i:^c.  for  State  factory.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  October  27 
to  Jan.  34  : 

1884-.^.  1883- 1. 

Pork,  lbs 13,442.000  13,715,400  Deo.      273.400 

Bacon.lbs 140,51)4,590  128,326,631  luc  12,237.949 

Lard,  lbs 81,029, 2t9  t5,273,i.03  luc.  15,755,680 

Brazil  coffees  showed  a  further  decline  earlj-  in  the  week, 
but  this  lid  to  more  activity,  not  only  to  the  regular  rade,  but 
in  speculation,  and  more  steadiness  followed.  To-day  there 
was  a  firmer  feeling;  fair  cargoes  Rio  still  quoted  at  9)^c.,  but 
generally  held  higher;  and  options  advanced  10@;5"point8, 
closing  with  buyers  at  7-80c.  for  Feb.,  7'95c.  for  Mircli,  S'lOo. 
for  April,  8'20e.  for  May  and.8"30c.  for  June.  Mild  coffees  firm. 
Raw  sugars  were  quite  active  early  in  the  week,  on  the  basis 
of  .5@5J^c.  for  fair  to  good  refining,  but  the  close  is  dull  and 
weak,  with  refined  less  active  and  somewhat  nominal  at  5Jgc. 
for  standard  "A."  The  new  crop  Cuba  molasses  now  coming 
forward  has  been  in  demand  and  closes  rather  firmer  at  20@ 
21c.  for  50  degrees  test.  The  speculation  in  teas  has  been  fairly 
active,  but  prices  have  not  been  well  supported,  and  the  sales 
of  btandard  .lapans  to-day  were  at  23;^4c.  for  April  and  24,l^c, 
for  May. 

The  business  on  the  Metal  Exchange  has  not  been  important. 
To-day  pig  iron  certificates  were  quiet  but  rather  firmer; 
$16}i(g$16^3  bid,  $17{(^$17%  asked.  Tin  easier  closing  steady 
at  10-9.5(fOl7i|c.  spot,  16-85@16-95c.  future?.  Tin  plate  firmer 
at  $4  3U@$4  52>^;  500  boxes  June  sold  at  $4  50.  Copper 
quiet  but  firmer  at  ll'05@ll"30c.  Lead  flat  and  spejter  ne-. 
glected. 

Kentuckj'  tobacco  has  been  dull,  and  quotations  of  the 
Tobacco  Exchange  are  revised  on  the  basis  of  the  new  crop,  as 
follows:  Lugs,  o}4@1}4^-i  lc*f>  '''(SlOJ^c.  The  business  in 
domestic  seed  leaf  has  tieen  only  moderate,  but  we  notice  a 
large  movement  in  Havana,  including  some  low  grades. 
The  sales  of  domestic  are  1,000  cases,  as  follows:  400  cases, 
crop  1883,  Pennsylvania.  7}^@16c.;  200  cases,  crop  1881, 
Pennsylvania,  5@llc. ;  150  cases,  crop  1883,  New  England, 
12®32i^o.;  50  cases,  crop  1883,  Wisconsin  Havana  seed, 
private  terms,  and  20O  cases  sundries,  5(S28c. ;  also,  2,3QQ 
bales  Havana,  G4c.@$l  08,  and  200  bales  Sumatra,  $1  30@$1  60. 

Naval  stores  have  shown  an  upward  tendency,  with  some 
speculative  activity  in  spirits  turpentine,  which  closes  firm  at 
31@ 31  J-^c,  with  common  lo  good  strained  rosins  at  $1  23@ 
$1  30.  The  speculation  in  crude  petroleum  certificates  has 
been  fairly  active,  but  at  drooping  values,  and  the  close  is  at 
69(g69igC.;  refined  in  bbls.  for  export  quoted  7*oC.,  and  cases 
8;':i@10c.,  and  naphtha  T'X^T^^c.  Hides  and  leather  have 
slightly  declined.  Wool,  though  firm,  is  comparatively  slow 
of  sale. 

Ocean  freights,  at  comparatively  low  rates,  became  more 
active  as  the  prices  of  wheat  and  corn  declined.  Petroleum 
chaiteri  have  been  quite  brisk.  Late  business  includes  grain 
to  Liverpool  4  J^d.,  to  London  43^d.  from  store,  to  Antwerp 
4@4J^d.,  to  Avonmouth  4J^d.,  and  from  Baltimore  to  Cork 
for  orders  43.@ 43.  3d.;  aUo  petroleum  23.  for  refined  to  Ant- 
werp, 23.  to  Amsterdam,  23.  IJ^d.  to  Liverpool,  crude  to  Dun- 
kirk 2s.  9d.,  and  cases  to  Barcelona  at  18c, 
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COTTON. 

Friday,  P.  M..  January  30,  1885. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  .SO),  the  total  receipts  have  reached  75,293 
bales,  against  93,911  bales  last  week,  130,951  bales  the  previous 
week  and  133.994  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884,  4,126,993  bales,  against 
3,981,316  bales  for  the  same  period  of  1883-84,  Bhowing  an 
iacreaee  since  September  1,  1884,  of  145,676  bales. 


Keeeijits  at— 


Galveston 

Indianola,  &c. 
New  Orleans... 

Molule 

Florida 

Eavannali 

Brunsw'k,  &c. 
Charleston 

Pt.  Koyal,  &c. 
Wilmington 

Moreli'd  C.,&c 
Norfolk 

WefitPolnt,&c 

New  York 

Boston 

Baltimore 

Plilladelp'a,  &o, 

Totals  tills  week' 


1,599 
1,541 

889 

616 

83 

1,427 

3 
323 

253 

0.734 


Jfon. 


Tiies 


583 

4,320 

278 

1,263 
736 
127 

2,172 

4.029 
261 

7 

13.7S2 


445 

6,263 
334 

742 
1,088 

214 

1,653 

172 
491 

1,375 
12.77 


Wed.     Thurs. 


189 

6,083 
224 

794 

871 

296 


2, '225 

3,270 
253 

982 

811 

207 


1,15a     l,34d 


96 
163 


9.874 


860 
443 


102 
1 0  .iOl 


Fn. 


448 
130 

7,079 
295 

1,835 

1,782 
456 

1,526 

140 

143 

42 

1,323 

3,124 
253 
153 

1,894 
501 

21.627 


Tolat. 


3,890 

130 

28,619 

2,925 

1,835 

6,435 

456 

5.648 

140 

1,070 

42 

9,571 

3,124 

5,413 

1,842 

1,894 

2,241 

75.295 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84. 

Sloek. 

JteceipU  to 
January  30 

This 
Week. 

Since  Sep. 
1, 18S4. 

This 
Week. 

Since  Svp. 
1,  1833. 

1885. 

1884. 

Galveston  ... 

3,800 

420,547 

12,408 

512.465 

27.979 

72,991 

Ind*uola,&e 

130 

9,703 

43 

8.074 

75 

Hew  Orleans. 

28,619 

1,280,718 

42,017 

1,289,167 

335,677 

393  457 

MoUUe 

2,925 

205.776 

6,401 

220,334 

41,031 

40.378 

Florida 

1,833 

61,985 

1,275 

30,243 

9 

2.200 

Savannah 

6.455 

653,072 

10,556 

590,784 

56,148 

61,073 

Br'sw'k,&c 

456 

9,383 

200 

7,214 

Charleston . . . 

5,648 

465,099 

6,978 

367,549 

40,291 

01,463 

Pt.Koyal,&c 

140 

5,168 

318 

12,443 

28 

63 

Wilmington.. 

1,070 

90,033 

1,281 

83,539 

5,943 

3,375 

M'headC&c 

42 

9,313 

68 

10,394 

Norfolk 

9,571 

490,643 

14,784 

501,450 

36,514 

42,774 

W.roint,&c. 

3,124 

260,037 

4,410 

173,901 

316 

New  York... 

5,413 

41,148 

3,143 

71,776 

302,343' 

331.618 

Boston 

1,812 

67,517 

6,259 

103,990 

6,310 

7,300 

Baltimore  . . . 

1,891 

21,553 

801 

9,616 

18,057 

21,157 

FhUadel'a,&o 

2,211 

30,187 

1,168 

10,849 

11,7J6 

9,209 

Total 

75,295 

4,126,992 

U2,110'3,931.316 

835  457 

1,030.563 

In  order  that  comparison  may  be  made  with  other  years, 
give  below  the  totals  at  leading  ports  for  six  seasons. 

neceiptsai—       1885.        1884.        1333.         1832 


Galvest'n.&c, 
New  Orleans 

Mobile 

Savannah 

Oliarl'st'n,  &c 
Wllm'gt'n,&c 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k. 


4,020 

28,619 

2,923 

6,455 

5,788 

1,112 

12,695 

13,681 


75,295 


12,451 

42,017 

6,401 

10,550 

7,296 

1,349 

19,194 

12.840 

112,110 


22,34 
63,650 
12,033 
19,021 
14,537 
3,255 
21,631 
13,80,9 


171,318 


Since  Sept.  1.  4126.992  3981.316  4319,947  3787,533  4116.514  3863,601 


11,424 

25,099 

4,972 

10,562 

8,43S 

3,578 

17,594 

13,392 


95,057 


1831. 


20,580 
50,2  to 

9,722 
17,812 
12,550 

2,399 
13,270 
14,576 


147,123 


1830. 


7,522 
42593 

8,835 
15,574 

7,099 

1,622 
12,039 
17,079 

112,363 


Galveston  incluil»'.s  Indianola;  Charleston  iuoUulos  Port  Ro.yal,  &c  ; 
Wilmingtouincludea  Morchead  City,  &o.;  Norfolk  includes  West  Point,&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  91,305  bales,  of  which  60,930  were  to  Great  Britain,  13,397 
to  France  and  16,978  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  885,457  bales.  Below 
ere  the  exports  for  the  week  and  since  September  1,  1884. 


Exports 
from— 


QolTeston 

New  Orleans. 

Mobile 

Florida. 

Bavaimah  .... 
Charleston*.. 
Wllmtngton.. 

Norfolkt 

New  York  — 

Boston 

Baltimore  . . . 
Phlladelp'a,&o' 


We^k  Ending^Jaii.  30. 
Exported  to— 


Oreat  I  Conti. 

SriVn.'^"'^"    nent. 


7,774 

27,139; 

6,143 

5,7841 

too' 

I 

I 

6,9!»4' 
1,776' 
2,880 
Z,380' 


18303 


14,171 


Ihtal 
Week. 


From  Sept.  1,  I8S4,  to  Jan..  30, 188«, 
Exported  to- 


Oreat 
Britain. 


7,774 

64,112' 

6,143 

6,724 
70O 


2,044 
7150 


Total 60,930    13,39 

Total  1883-84  127.668    13.3571  23.601' 


16,978 


9,573 

1,789 
8,130 
8,S60 

91,303'l 

164,529  1 


^40,397 

478,231 

21,721 

164,639 

139,687 

47,759 

263,738 

230,301 

7i!,903 

99,239 

89,705 

,724,403 

551.041 


7,470 
219,011 


11,699 
22,239 


6,875 
27,641 


8,050 


297,505 
3,19.286 


ConU- 
nent. 


Total. 


•  Includes  exports  from  Port  Koyal, 
+  Includesexports  from  West  Point, 


53,002     300,959 

239,303     936,550 

700       22,431 


863,123 
291,85'2 

59,999 
297,803 
883.291 

77.258 
131,566 

43.321 

813,341 
^5.491 


188,7851 

129,906 

12.210| 

25,670 

103,346 

294' 

32,277| 

3,ei6J 

797,4372^ 
"645,167  2, 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
08  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
dt  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Jan.  30.  AT— 

Great 
BiUain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Stock. 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galve-ston 

Norfolk 

New  York 

Other  ports 

35.432 
13,300 
3,500 
4,700 
2,057 
20,607 
3,000 
4,030 

88,676 

18,770 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

19,080 
None. 

10,l.'iO 
2,600 
6,487 
None. 
1,000 
1,000 

2,932 
3,900 
3,000 
1.800 
2,880 
2G3 
None. 
None. 

78,254 

17,200 

16,830 

9.100 

11,404 

20,!»35 

4,000 

5,000 

259,423 
26,831 
23,641 
47,048 
16,575 
15,579 

298,313 
37,474 

Total  1885. 

18,770 

40,297 

14,800 

160,543 

724,914 

TolaU884 

Total  1883 

115,417 
100.057 

24,137  1  38,915 
24,019  1  70.195 

8,819 
14,171 

187,318 
2i)3.442 

873,245 
709  188 

Cotton  for  future  delivery  at  this  market  has  been  variable 
and  somewhat  irregular  in  prices,  with  a  feverish,  unsettled 
tone  to  the  speculation.  The  buoyant. opening  to  the  dealings 
on  Saturday  last  was  followed  by  a  sharp  decline  after  the 
dynamite  outrages  in  London  were  reported,  it  being  appre- 
hended that  they  would  have  an  unfavorable  effect  in  English 
markets;  but  when,  on  Monday  morning,  this  was  seen  to  be 
not  the  case  there  was  renewed  buoyancy.  Later  in  the  day, 
however,  prices  gave  way  rapidly,  and  on  Tuesday  declined 
sharply,  under  the  influence  of  sales  to  realize  profits,  pro- 
moted by  weak  Manchester  advices  and  the  unsettled  state  of 
foreign  exchanges.  Part  of  this  decline  was  recovered  Wednes  - 
day,  especially  for  the  later  months,  the  exceptional  decline  in 
which  on  Tuesday  no  explanation  was  offered.  Yesterday 
Liverpool  accounts  were  better,  and  prices  with  us  made  an 
irregular  advance,  but  with  less  activity  in  the  dealings.  To- 
day there  was  some  depression,  under  freer  receipts  at  the 
ports  and  the  belief  that,  with  the  return  of  better  weather  and 
improved  roads,  a  more  favorable  comparison  with  last  year 
may  be  anticipated.  The  close,  as  compared  with  last  Friday, 
is  slightly  irregular,  without  important  variation,  except  a 
decline  in  the  distant  months.  Cotton  on  the  spot  has  contin- 
ued very  dull.  There  was  a  nominal  decline  of  l-16c.  on  Tues- 
day, which  wa.s  recovered  on  Wednesday.  To-day  quotations 
were  reduced  l-16c.,  middling  uplands  closing  at  li  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  589,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
983  bales,  including  55  for  export,  937  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week." 


Jan.  24  to 
Jan.  30. 

Ordin'y^I) 
StnetOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
LowMild'K 
Btr.L'w  Mid 
Middlin". . . 
Good  Mid  . 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


NEW  ORLEANS. 


TEXAS. 


Sat.  I  nion  Tuesl  Sat.  i  mon  Tuesj  Sat.    IHon  Tuea 

SiSie'  9 
9%     I    97,6 
103|6     IOI4 


109,6 

lO'a 
ll'is 

113,8 
1138 


10l>8 
1015l« 
11>8 
11>4 


I19i8   IlISs 
1110,6  12 
129|fl     12% 


9% 

10S,„ 
109,8 

lO'a 

ll'lN 

113l6 

1138 

l'»18 

12l6,e 

129, n 


93,6 
9»8 

107,6 
10i3,6 

im 

115,6 
11^16 
11% 
111316 
123,, 
1121316 


9 '4 

fl'Me 
10>a 
lO'a 

113,8 
1138 

imi  . 

1111,9 

1214 

1278 


93,6 

9»B 

10^16   ! 

10i»i»i 

im 

116ie 
ll'ie 

11»8 

111319 

123,6 

121Sifl 


9Si8 

9=8 
107,6 
1013,6 
lllfl 
115,6 
117,6 
1159 
1113l6 
123,9 
1213,6 


9^4 

911,6 

101« 

lO's 

lli>,6 

1138 

Ilia 

111118 

11'8 
12H 
la'g 


2'^« 

9»8 

107,6 

1013ie 

1118 

115,8 

Il"l6 

ll»8 

lllSie 

123,6 

1213l8 


Wed    Th.  I  PrI,  Wed    Xh.    PrI.   Wed    Th.     Frt 


Ho. 
4c," 


Ordin'y.«!b    9 
StriotOrd..     91,8 
Good  Ord..  10 "4 
Btr.  G'd  Ord  lOOs 
Low  Midd'g  10i5i6 
Str.L'wMidill>8 
Middling. ..jllH 
Good  Mid. .1117, 8 
Str.  G'd  Mid  lli>8 
Midd'g  Fair:12 
Fair 112% 


97,8  I 
lOM  j 
10%    ' 

1015,6 

Ills 

UH 

117,6 
11% 
12 
12%     ' 


81616 

939 
103,6 
109,6 
lO's 
lUlf 
113,9 
1138 
119,6 
111516 
129,6 


93l9 

9% 
107,8 
10'ii6 

llie 

115i9 

ll'is 

11% 

llisie 

123,9 

1213,9 


9>4 
91116 

IOI2 
1078 
113,6 
1138 

im 

1111,6 

11^8 

I2I4 

1278 


9I4 
911 16 
lOlu 

lO'g 

U3i6 

1138 

III2 

IIII18 

1178 

I2I4 

1278 


9Si« 
9% 

107,8 

10l3i8 

111« 

116,8 

ll'lS 

11% 

111316 


123 


II213 


'J« 


STAINED. 


Sat. 


Good  Ordinary ^Ib.    89i6 

Strict  Good  Ordinary 914 

Low  Middling lOhe 

MtddUng llQilifl 


Mon  Tiies  W^ed 


8% 

1018 
\.0\ 


g?l« 
914 

101,6 

10lf,( 


8% 
96l8 
1016 
10% 


Tb. 


8% 

96,8 

lOie 

IQilt    llO'iia 


Frl. 

914 
10113 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CIX)8ED. 

8ALK3  OF  SPOT  AND  TRANarT. 

FDTURKS. 

Ex-   1  Con-  \  Specr 
port,  .sump  ul'Vn 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 
Mon  . 
Tues. 
Wed. 
Thurs 

Quiet  at  I16  adv. 
Dull  at  I18  adv  .. 
Quiet  at  I16  dec. 
Dull  at  he  adv  .. 
Dull  .... 

....'    181 
....j    134 
....     187 
....'      71 
55     123 
....|    229 

.... 

'.'.'.'. 

181 
134 
187 
71 
180 
229 

120,200 

140,500 

102.900 

77,'.i00 

62,500 

400 

700 

1,600 

2,'200 

1.000 

Frl.  . 

Dull  at  i]8deo... 

66,200    2,100 

Total. 

55     O27I     .... 

982 

569,500    8,600 

The  daily  deliveries  given  above   are    aotually   delivnred   the    day 
previous  to  tliat  on  whiott  tUey  are  reported. 
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Tbb  Rales  aio  Priobb  of  Fijtcriis  are  shown  Inr  the  (ollow- 

inK  comprelieimive  table.     In  tliu  Htuteinent  will  be  found  the 
daily  nmrlit't.  tiio  priitw  of  snleH  for  oach  inontii  eacii  day,  and 


the  cIosiriK  bids.  In  addition  to  tlie  daily  and  total  galea. 


*  Includes  sales  In  Septemlier,  1884,  foi-  September,  158,2uo :  Ueptem- 
ber  October,  lor  Oetolier,  421,800;  Septemlier-Noveinbor,  for  November, 
882,200 ;  Septtiubtr-Deceiiiber,  for  December.  907,800. 

QT  We  liave  Inoliiiled  In  tbe  above  table,  and  gball  conilaae  each 
wees  to  kI  ve,  the  average  prii-e  of  futures  each  day  for  each  month.  It 
win  lie  found  under  eaoii  daj'  oUowlng  the  abbreviation  "Aver."  The 
averajtc  for  each  mi>uth  for   iie  week  Is  also  ulven  at  bottom  of  table. 

Tiausloruble  Orders- Saturday,  ll*25c.;  Jlondav,  Xl'SOc;  Tuesday, 
H-.!,'H.;  Wednesday,  1120c.;  Tbursdaj-,  U-3uo.;  Friday,  ll-:iOo. 

Short  Notices  for  February -Wednesday,  ll-21c.;  Friday,  I1-17® 
ll'ljc. 

The  following  exchanges  have  been  made  during  the  week : 


•23  pd.  to  etch.  100  .Mar.  for  May. 

■05  pd.  to  exch.  000  Feb.  for  Mar. 

■11  pd.toexch.  10i:0Mur.  for  June. 

•117  pd.  to  exch.  500  Feb.  for  Mar. 

■10  :ul.  to  exob.  .=i00  May  for  June. 

'<    ,  I.  to  exch.  200  .Mar.  for  .i"  -  -IL  i  oo'o'EcI).  e.  n.  30" for  rejtular, 

i'j"  lau.  for  Feb.  oven. 


20  pd.  to  exch.  100  April  for  Jiie«< 
•30  pd.  to  exch.  .^00  May  for  A'  k 
•07  pd.  to  exch.  100  Feb.  for  Mar. 
•35  pd.  to  exch.  'iOo  Feb.  for  June 
06  pd.  to  exch.  100  Feb.  for  Mar. 


Tbk  VniBLB  BxnfTvr  of  Cottoh  to-night,  a»  nuule  up  bjr  oabto 
and  telegraph,  in  tut  followH.  The  Ckmtmental  ■tooks.  aa  welt  aa 
those  for  Oreiit  nritain  and  the  afloat,  are  this  week'M  retuma, 
and  conaequently  all  the  European  fignree  are  brought  down 
to  Thursday  evening.  Hut  to  make  the  totals  the  oomplete 
flgurea  for  to-night  (Jan.  30),  wo  add  the  item  of  exports  from 
the  United  Stute<>,  iiiuludmg  in  it  the  exports  of  Friday  only. 

188!N.  1884.  1883.  1882. 

Htonk  at  Uvon>ool bales,    823,000      708,000      851.000      032,000 

atook  at  London 11,000        61,000       73,200       38,000 

Total  (ireat  Ilritoln  Rtook  . 

Stock  at  IluiiiburK 

SUx^lc  at  llrenicn 

Block  at  AiiisK^rdaia 

Stock  at  Uottijrdam 

Stuck  at  Aiitweiii 

Stock  at  Havre 

Stock  at  Marscillea 

Stock  at  Barcelona 

Stock  at  Qenoa 

Stock  at  Trieste 

Total  Continental  stocks. 

Total  European  stocks 1.230,800 

India  cotton  alloat  for  Europe.  aO.OOO 

Amer'n  cott'n  alloat  for  Kur'pe  ,5fi'.J,000 

EKypt,Hrazil,Ac.,atlt  for  K'r'pe  fiO.OOO 

Stock  in  United  States  ports  ..  885,157 

Stock  In  U.  8.  Interior  towns..  20(l,.591 

United  Stat«s  exports  to-day..  1 0.000 


864,000 

e5tf,'ioo 

920,200 

670,000 

7,000 

3.700 

3,600 

2.300 

44,900 

67,300 

40,«00 

41,600 

53,000 

53,000 

18.000 

17,800 

hOO 

600 

1,500 

816 

1,100 

8,800 

GOO 

1.100 

210,000 

161,000 

177,000 

134,000 

4,000 

6,000 

3,M0O 

2,420 

41,000 

62,000 

45,000 

3»,300 

4.000 

11,000 

8.200 

2,700 

7,000 

7,000 

0,200 

4.380 

372,800 

365,100 

303,'^00 

214,916 

1,224,100  1,233,000  014,916 

101,000  160,000  193,000 

572,000  63'J,0O0  173,000 

58,000  66,000  48,000 

1.0«0,563  917,630  1,123,143 

271,147  3ie,2L>4  354,363 

34,000  12.500  17,000 


Total  visible  supply 3,058,848  3,381.410  3,237,424  3, 

Of  the  above,  the  totals  of  American  und  other  descriptions  are  as 
American — 

599.000  562.000  595,000 
274,000  278,000  201,000 
552.000  572.000  532,000 
885,457  1.0(0,563  917,630  1, 
266.591  271,447  310,294 
19.000        31,000        12,500 


Ltvenund  stock... hales 

Continental  8to<rk8 

American  afloat  for  Europe... 

United  Htates  stock 

United  States  Interior  stocks.. 
United  States  exports  to-day. . 


125,422 
follows* 

452,000 
139.000 
473,000 
123,143 
354,363 
17.000 


.2,596,048  2,778,010  2,574,124  2,558,506 


224,000 
41,000 
98,800 
39,000 
60,000 


236,000 
61,000. 
87,400 

161,000 
58,000 


256,000 

78,200 

102,800 

100.000 

66,000 


1«0,000 

38,000 

105,918 

195,000 

48,000 


.    462.800      603.400      663,000      566.916 
.2,596,048  2,778,010  2,574,424  2,558,506 


Total  American 

£atl  Indian,  liraml,  <fe.- 

Uverpool  stock 

London  stock 

Oontlncutal  stocks 

tndla  afloat  for  JJurope 

GKypt,  Brazil,  die,  afloat.. 

Total  East  India,  Ike... 
Total  American 

Total  visible  supply 3,038,849  3,381,410  3,237,421  3,125,422 

PrIceMid.  Upl.,  IJverpool....  6d.  S'Sigd.        SHied-  6°8(1, 

ty  The  imports  into  Continental  ports  tins  week  have  been 
99,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  323,563  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  178,576  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  66,574  bales  aa 
compared  with  1882. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-niglit,  and  tlie  same  items  for  the  corresponding 
period  of  1883-84—18  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  16,695  bales,  and  are  to-night  4,856 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 
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the  same  towns  have  beon  5,384  bales  less  than  the  same 
week  last  year,  and  since  S3otember  1  the  receipts  at  all  the 
towns  are  58,387  bales  less  than  for  the  same  time  in  1883-84. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  balow  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSISQ  QUOTATIONS  FOB  MIDDLISO  COTTON  ON- 

Jan.  30. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

FH. 

Galveston  . . . 

109 16 

10=8 

Ill", a 

12i'" 

lOUie 

New  Orleans. 

lOKie 

10=8 

io'ss 

lOhe 

109  ..8 

Mobile 

105i6 

10% 

lOia 

lOia 

lOifl 

Savannali .  . . 

io4 

lll9)(! 

109,6 

109 1„ 

109i„ 

109,8 

Charleston  .  . 

lOia 

io4 

lOisSSs 

lOiflSSs 

iota's 

lOSiita's 

Wiliningtou.. 

lohi 

lOiSa 

105g 

lOiiig 

lOi'ii 

lOi'ie 

Norfolk 

10^ 

ID'S 

10''8 

IOT9 

lO's 

lO'a 

Boston 

Ills 

1\H: 

11% 

II14 

11>4 

III4 

Baltimore.  .. 

lO-'g 

11% 

im 

11% 

11% 

11% 

Pliiladeli^liia. 

11>4 

1138 

1138 

1138 

1138 

11% 

Augusta 

lOh 

lOSsai'ie 

107i„®l4 

10'iB®l9 

107,nSl2 

10% 

11138 

10% 

1019 

1013 

10% 

10% 

St.  Louis 

10% 

10% 

107 18 

107,8 

lOTia 

10% 

Cincinnati ... 

109i6 

1058 

10=8 

lOOg 

105; 

1058 

touldVlUe 

1038 

lOij 

101a 

IOI9 

1058 

Receipts  from  the  Plantations. —The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expenae  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
■weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Week 


Receipts  ai  the  Ports.  \SVkat  Interior  Towns.  Rec'pts  from  PlanVns. 
•82-'63.  '8S.'81.  '84-'85.  |  'SS-'SS  | '83-'84. , '84-'85.  \ '82-'83. 1 '83-'84.  ■  '84-'85. 

Not.  14 259.15)  242,078  269,114  241.123  343.939  193.970  391,537  372,758  293,088 

"     81 '242,109  232,510|258,774  259.175'3d«,743  226.639  257.221  233.839  239.343 

"     28 '255.097  222,185'284,693'275,700'371,5'i4  2U7,IS3'271,022'237,001  323,386 

Deo.    S 1247,017  285,484  27e.30)S291,376'3S0,477  316,019;282,693'377,397  825,188 

■"     12.... 

■*'     19.... 

"     88..., 
Jan.    2... 

"      0... 

'•     18.. 

"     83... 


262,015  28I.163|2'59,457|290.538  410,240  335,451  270,107  804,933  308.889 
253,170  247,733'258,340  33a,993'423,577  383,866|.i95,fl35  281,06l|288,755 
251,923  201,636'207,8J3  37B,855'432,310  363,520  294,785  200,419207,547 
224.997  140,812]l54,075'3«.647'407,974  349,48S'228.7S9  126,278  110,043 
175,333    90,245  133,994  380,218|.S8!),R9S  320,785'l71,083| 


150,300  110,487 
138,400  104  533 
80 1171.316  113.110 


'  '^3,189  105,291 
130,951]30?.987|S«),715  801,8:9jl38,109]  81,284  115,023 
93,911  350,749  330.900'298,0S0  119,182^  74,718^  87,133 
75,295  317.533  299.754280,873  188,090'  80,984'  53,087 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1834,  were  4.390,649  bales; 
in  1883-84  were  4,231,914  bales;  in  1833-83  were  4,650,985  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  73,395  bales,  the  actual  movemsnt  from  plantations  was 
53,037  bales,  the  balance  being  taken  from  the  stocks  at 
the  inte'rior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  89,934  bales  and  for  1833  they  were 
168,090  bales. 

Amount  of  Cotton  in  Sight  Jan.  30.— In  the  table  below 
"we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1S84-8J.  1  1883-84. 

1882-S3.  1  1831-32. 

Receipts  at  the  ports  tj  Jan. 30 

Interior  stock.s  on  Jan.  30  in 

excess  ol  ScptembLr  1 

4,125,992 
263,6i7 

3,981,316 
250,598 

4,319,947  3,737,533 
331,038     314,594 

Tot.  receipt  i  from  planta'tus 

-Ket  ov»  rlanil  to  Jauuir.v  1 

SoutUem  consumpfu  to  Jan.  1 

4,'ino  049 
3. '5  3, 04  8 
11j,OjO 

4,231.914 
382.41.5 
123,000 

4,B50,985  4.132,132 
413,082  3i3.ol0 
130,000      100,030 

Total  in  siglit  January  30... 

l,8G3,t97  4,73  7,329 

5,194,007  4,555,612 

Sfortliem  spinners"  takings  to 

889,880     OT.^i  731 

1,03.1,631  1,162.879 

B  will  be  seen  by  the  above  that  the  Increase  In  amount  in  sight 
to-night,  as  coaiparert  with  last  year,  is  126.;!e3  bale.«,  the  decrease 
from  1882-3 J  is  330,370  bales,  and  tlia  increase  over  1831-S2  is  338,053 
bales. 

Weather  Reports  by  Telegraph. — There  has  been  an 
improvement  in  the  weather  conditions  in  the  Southwest 
during  the  week,  but  in  the  Eastern,  Gulf  and  Atlantic  States 
the  rainfall  has  been  heavy,  retarding  to  some  extent  the 
marketing  of  tlie  crop. 

ffalvemton,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fifty-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  38  to  67,  averaging  51, 

Last  week  it  rained  on  four  days,  the  rainfall  reaching  two 
inches  and  eighiy-tvvo  hundredths.  Ice  formed  on  two  days. 
Average  thermomiter  38,  highest  50,  lowest  23, 

Indtanola,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
Average  thermometer  46,  highest  06,  lowest  34, 

We  had  rain  on  four  days  last  week,  and  the  rainfall  reached 
two  inches  and  thirty-five  hundredths.  Ice  formed  on  two 
days.  The  thermometer  ranged  from  31  to  47,  and  averaged  36 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
he  ruin  fall  reaching  fifty-seven  hundredths  of  an  incli.     Ice 


formed  on  two  days  in  this  vicinity.     The  thermometer  has 
averaged  43,  the  highest  being  63  and  the  lowest  26, 

It  r'ained  on  two  days  last  week,  and  the  rainfall  reached 
sixty-five  hundredths  of  an  inch.  Weather  was  very  cold,  ice 
forming  every  day.  The  thermometer  averaged  28,  and 
ranged  from  11  to  39. 

New  Orleans,  Louisiana.— U  ha?  rained  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  fifty-four 
hundredths.     The  thermometer  has  averaged  53. 

Shreveport,  Louisiana.— ^e  have  had  generally  clear 
weather  during  the  week.  The  rainfall  reached  forty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  41, 
ranging  from  38  to  62. 

Vicksburg,  llississippl.-T^elegrann  not  received. 
Columbus,  Mississippi.— It  his  rained  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — It  has  rained  on  two  days,  two  days 
have  been  clear,  and  the  remainder  of  the  week  has  been 
cloudy.     The  rainfall  reached  fifteen  hundredths  of  an  inch. 
The  river  is  seven  feet  below  high- water  mark;  no  damage  in 
this  ssction.     Average  thermometer  36,  highest  56,  lowest  17, 
Memphis,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  and  it  is  now  threatening  rain.  The  rainfall  reaohed 
sixty-nine  hundredths  of  an    inch.     The  therm^eter  has 
averaged  36,  ranging  from  11  to  51 'o. 

Nashville,  Tennessee. — It  has  rained  heavily  on  one  day 
and  lightly  on  three  days  of  the  week,  the  rainfall  reaching 
one  inch  and  fifty-seven  hundredths.  The  thermometer  has 
ranged  from  23  to  49,  averaging  31. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day.  and 
has  been  showery  on  three  days  of  the  week,  the  rainfall 
reaching  four  inches  and  ninety-one  hundredths.  Average 
thermouister  47,  highest  63,  lowest  31. 

Montgomery,  Alabama.— ^<i  have  had  heavy  rain  on  five 
days  of  the  week,  the  rainfall  reaching  six  icches  and  twenty 
hundredths.  There  have  been  killing  frosts  on  two  days.  The 
thermometer  has  averaged  44,  the  highest  being  63  and  the 
lowest  31. 

Selma,  Alabama.^'lt  has  rained  on  three  days  and  the 
remainder  of   the  week  has  been    pleasant.      The    rainfall 
reached  two  inches  and  seventy  hundredths.     The  thermome- 
ter has  averaged  41,  ranging  from  30  to  54. 
Auburn,  Alabama. — Telegram  not  received, 
Madison,    Florida. — It   has   rained  on  four  days  of  the 
week,    the  rainfall    reaching    four  inches   and    ninety  hun- 
dredths.    Average  thermometer  51,  highest  73  and  lowest  34. 
Maaon,  Qeorgia. — It  has  rained  on  three  days,  and  the  re- 
mainder of  the  week  has  been  pleasant.    The  thermometer 
has  averaged  37,  the  highest  being  60  and  the  lowest  29. 

C  dumb  us,  Qeorgia. — We  have  had  severe  rain  on  two  days 
of  the  week,  the  rainfall  reaching  four  inches  and  forty-three 
hundredths.  The  thermometer  has  averaged  40,  ranging 
from  30  to  49. 

Savannah,  Qeorgia. — We  liave  had  rain  on  five  days  and 
the  remainder  of  the  week  has  been  cloudy.  Thg  rainfall 
reached  two  inches  and  fifty-six  hundredths.  Tne  thermom- 
eter has  ranged  from  33  to  70,  averaging  51. 

Augusta,  Georgia. — We  had  heavy  gene-al  rain  on  three 
days  during  the  early  part  of  the  week,  bat  the  latter  portion 
has  been  clear  and  pleasant.  The  rainfall  reached  three 
inches  and  seven  hundredths.  Average  thermometer  40, 
highest  58,  lowest  25. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  sixty-one  hun- 
dredths. The  thermometer  has  averaged  50,  ranging  from  32 
to  64. 

Stateburg,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  and  is  sleeting  and  freezing  this  morning.  The 
remainder  of  the  week  has  been  pleasant,  clear  and  cold. 
The  rainfall  reached  two  inches  and  fifty-four  hundredths. 
Average  thermometer,  40'3,  highest  52  and  lowest  3o. 

Wilson,  North  Carolina. — We  have  had  rain  on  four  days 
f/f  the  we^k,  the  rainfall  reaching  two  inches  and  forty-four 
hundredths.  The  thermometer  has  averaged  39,  the  highest 
being  53  and  the  lowest  23. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  39,  1885,  and  January  31,  1885, 


Haw  Orleans Below  high-water  mark 

Uemphis Above  low-water  mark. 

Hashville Above  low-water  mark. 

8  ireveport Above  low-water  mark. 

Viokftbure Above  low-water  mark. 


Jan.  29,  '85 

Jan.  31, '81. 

Feet. 

Inth. 

Feel. 

Inch. 

1 

9 

5 

2 

30 

0 

19 

4 

25 

5 

20 

1 

25 

2 

14 

2 

42 

2 

32 

0 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
sliipmen'is  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  tliis  inaccuracy  and 
keeps  the  totals  correct.  We  firsC  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Jan.  29. 


January  M,  188").) 


TmrnrnrnTnTTTX" 


Tsr 


aoHBAT  BBoaim  akd  mtrumim  fob  foub  tbab*. 


SMpmeHf  tkii  tt—k-     Shipmenit  nnei  Jan.  1  ■ 


Te<cr 


ereal    Oonti- 
Brit'n.l  ntnt. 


Total. 


ar*al      OonU-       -.,_, 
Britain    ntnl.        ">'<"■ 


48,00t 
12S.000 
106.000 
139.000 


Jt6MM«. 


TMs 
Wttk. 

27,000 
3H.000 
39.000 
4100O 


fan.  1 . 

65.000 
19J  too 

les.coo 

IRH.OOO 


1SS5     2.00t)'    4.000     B.OOO  11.000  37,000 

mi'   7.(1011  ICOMt  23,000  53,000  72,000 

issiii  ll.0O():tlt.00OlM>.000  39,000  67.000 

1882  l«i,(ioo!2J,(H)i|:M.O0OI  8J.000  57 .000 

According  to  the  foroRoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
9,000  bale.f,  and  a  decrease  in  shipments  of  17,000  bales,  and 
the  shipmonts  since  January  1  slic  -v  a  decrease  of  77,000  bilos. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1885 

1881 

Madras— 

1885 

1884 

All  others— 

1885 

1884 


Total  aU— 

1885 

1884 


SMpmtnttfiir  Iha  vtek. 


Ortat       Oonti- 
Britain,     nent. 


2,000 
(i.OOO 


300 
ZOO 


l.OCO 


3,300 
7,000 


700 
100 


7.M) 
lOO 


IV>(aJ. 


2.700 
6,100 

300 
200 

1,000 
800 


4,000 
7,100 


BhipmeHt$  $inet  January  1. 


Sritain.    Oontititni.     TottU. 


6,800 
15.000 

1,610 
2,400 

4,500 
2,500 


12,900 
19,900 


1.700 
900 


1,700 
90J 


8.500 
15,900 

l.GOO 
2,4  JO 

4.500 
2,500 


14.600 
20,S0O 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  tlian  Bombay  is  3,100  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

E.XPORT8  TO  EUROPE  FROM  ALL  INDIA. 


Shipmenlt 

to  all  Europe 

from— 

1885. 

1881. 

1883. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Sinee 
Jan.  1. 

TkU 
Keek. 

Sinee 
Jan.  1. 

Bombay 

All  other  ports. 

G.OOO 
4,000 

4S.OO0 

n.auo 

23.000 
7,100 

125.000 
20,S00 

50.000 
8,S0J 

lOfi.OOO 
32300 

Total 

10,000 

62,600 

SO.lOOl     145,800 

53.^00      138  300 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports, 

Alexandria  Receipts  and  Shipments.— Through  arrange, 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  tlie  previous  two  years. 


Alexandria,  Baypt, 
January  28. 


Beoelpts  loantars*)— 

Tbis  week 

Slnoe  Sept.  1 


1884-S5. 


13."),000 
2,758.000 


1883-31. 


1881-33 


60,000 
2,367,000 


60,000 
l,94tf,000 


Exports  (bales)- 
XoLaverpooi.. 
To  Continent . 


Total  Earope. 


TMi      Since       Thie      Sinee       This      Since 
Keek.  Sept.  1.1    Keek.  Sept.  1.     week.lSept.  1 


11,000 
5.000 


16,<j00 


229.000; 

gu.ooo 


325,000! 


5.000  173,000  11.000  167.000 


U,000;255.000   17,0001219.000 


*A  oaatar  is  98  Iba. 

This  statement  shows  that  tlie  receipts  for  the  week  end- 
ing Jan.  28  were  135,090  cantars  and  the  shipments  to  all 
Europe  16,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flit.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 


1881-85. 


32<  Oop. 
TKitt. 


8>t  ibt. 
Shirtinge. 


Oott'n 

Mid. 
Uplls 


d.  d.  |<i. 

Not28  ^'ig'*  g"*  5 

Dec  5  39i6»  9i8  5 

■    12  8i3  «  9^6  5 


d 

9 

9    »7 


d 

»7    21s 


Jan. 


19  8^  «    9 
26  8%  »    9 


9 
16 
23 
30 


iii»»  91, e 


»7 
7  «7 
7  97 
7'a»7 
7>ii»7 
7»«»7 
7»2»7 


8»i938i6ia|57    •710««> 


d. 

513ip 
513i8 

5  ■'8 

6 
6 

5> 
51?i8 
6 


1883-31. 


32>  Oop. 

iKiti. 


d.        ,1. 
S^s  9  91s 
858  «  9ie 
80i«a  9 

838  a  8;^8 

8=8  » 


an  lit. 

Shirtings. 


8 'a 


S'h  9  9 


8>i  « 
8°8  9 
His  9 


87,8*  9 


d.    8.  a 

7    ®7    lis 

7  ■817    m 

8  97    2H 
519*6  im 
5>satf  n>s 
7    ■»7    1 
7    «7    1 

5  10    «7    2i8 

5  10    97    2>t\  5'8 

i    5i9»7ll  515,6 


Ootfn 
Mid. 
Upld$ 


a. 

6 

5-8 

b\ 
fti:'i8 

513,8 
516,8 


European  SappLY  and  Consumption.— By  cable  we  have 
to-day  received  the  substance  of  Mr.  Ellison's  annual  first  of 
January  cotton  review,  and  it  will  be  found  in  our  editorial 
columns. 

New  York  Cotton  Exchange.— With  regard  to  the  new 
building  it  is  announced  that  the  first  story  is  intended  for 

corporations  requ'ring  large  offices.  Several  applicatons  liave 
been  received,  and  the  Excliange  is  in  treaty  for  leasing  the 
rooms.    The   second  story  will  be  entirely  appropriate!  for 


th»  iiHi'  (if  tfir  ('otloij  l-.\' li.iiu'''.  I  li><  'illi'iM  on  th«  sLx 
Hours  alMjvc  (In!  Kxili.iii;<i' ,iri!  iiou  ullirivl  |.ir  roiil.  Facili- 
ties for  examining  the  |)remii<eH,  including  dingraina  with 
rates  of  rent,  will  bo  shown  at  the  Su|H)rint«ndent°<i  office  to 
any  rcspectalilu  party  desiring  ofllcoH,  and  the  exeoutlre  com- 
mittee will  receive  nil  applications,  which  aro  to  be  made  In 
writing  untd  Saturday,  Fob.  7,  at  noon. 

JiTE  Butts,  Ba<i(iino,  &c.— The  demand  has  beenqnite  fair 
in  a  Ijobbing  way  for  bagging,  and  considerkble  stock  is  being 
taken  for  consumption.  There  is  little  inciuiry  for  large 
parcels,  buyers  preferring  to  come  into  market  only  as  their 
wants  require.  Prices  are  steady  and  sellers  are  quoting  8^0. 
for  1'^  lb.,  0>ic.  for  l)i  lb.,  10c,  for  2  lb.  and  10?;^c.  for  stand- 
ard grades,  with  sales  of  a  few  hundred  rolls  within  the  range. 
Butts  are  in  better  request,  and  there  have  been  sales  of  4,M0 
bales,  mostly  paj)er  grades,  at  V%%\}ic.,  and  these  figures 
will  still  buy.  Only  a  light  call  is  reported  for  bagging  quali- 
ties, with  a  few  sales  making  at  2}^i<S2\ic.,  as  to  size  of  order. 

CoMPAR.\.TivE  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  teen  as  follows: 


XontMy  ' 
Reeeiptt. 


Tear  Beginning  September  1. 


1881 


SepfmbTj    315,44'. 
October., 
■ovemb'r 
Deoemb'r 


Totalyeai 


1883 


1882. 


1,090,385 
1,122,164 
1,101,21111,059,653 

I 


343,S12|    326,656 
1,016.092     930,584 
l,030.380i  1,091,697 
1,112,536 


1881. 


i  662,205,3,179,937 


Pero'tago  of  tot.  port 
receipts  Dec.  31.. I 


7175 


4  29.777 
653,19-. 
974,013 
996,807 


3,514,17313,253,322 


58-3^ 


63  91 


1880. 


1879. 


455,178 

963,313 

1.006,501 

1,020,802 


3,154,093 
53-80 


333,613 

833,192 
912.272 
956,464 


3,120,871 
62  39 


This  Statement  shows  that  up  to  Dso.  31  the  receipts  at  the 
ports  this  year  were  183,388  bales  more  than  in  1883  and 
147,733  bales  more  than  at  the  same  time  in  1883.  By  adding 
to  the  above  totals  to  December  31  the  daily  receipts  since 
that  time,  wo  shall  be  able  to  reach  an  exact  comparison  o( 
the  moveB»ent  for  the  different  years: 


Tot.Do.31 
Jau.  1 

'•  2.... 

"  8.... 

"  4.. 

"  5.. 

"  6.. 

"  7.. 

"  8  . 

"  9.. 

"  10.. 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"  21.... 

"22.... 

"  23.... 

"  21... 

"  25.... 

"  26.... 

"  27.... 

"  28..„. 

"  29.... 

"30.... 


1831-85. 


3,062,206 
10,259 
19.022 
23,20t 

8. 
25,866 
21,98.-/ 
15,917 
14,637 
32,31' 
21,987 

8. 
25,0S( 
20,001 
21,711 
10,921 
28.206 
11,639 

S. 
15.013 
21.752 
12.291 
ll.OOP 
20,528 

6,"  31 

S, 

13.782 

12,777 

9,871 
10,501 
21,627 


1883-54. 


Total 4,126,992 

Percentage  of  total 
port  reo'pts  Jan.  30 


3,479,937 
19.932 
18,203 
18,88" 
19,97 
11,190 

8. 

20,021 
9,986 
16,385 
14,731 
1112i 
15,135 

S. 
18021 
17.104 
16.082 
15,170 
28.605 
15,195 

S. 
IS. 192 
18.843 
13,705 
13,632 
34,656 
11,696 

8. 
23.122 
17.250 
21,232! 


1832-33.     1881-32. 


„i 


3,511,473  3, 
49,36ti 
35,48? 
21,05(3 
29,131 

34,713 

39,653i 
19,749 
28,9  49 
25,776 
28,512 
23.7521 

8.  I 
31.9901 
19.691 
23.706 
20.346 
30,896 
24  336 

S, 

21,176 
20.563 
11,718 
21,178 
31,374 
20,160 

S. 

33.90ti 
30,3 12 


3,938,807|4,233,339 


81-21' 


70-33 


253,622 

8. 
23,330 
21,3  21- 
17,926 
23,40  J 
37.231 
17.951 

S. 
21,610 
16,31 
1.5,187 
12,362 
31,330 
12,290 

8. 

17,801 
13,601 
15.735 
16,877 
23,BdS 
15,733 

8. 
17,3 
14,138 
11.527 
li.222 
21  0a9 
13.203 

S. 
20,6 


1880-81.     1379-80. 


3,726,359 

78-98 


3,154,099 
20,294 

8. 
23,424 
11,306 
13,397 
16,773 
25,039 
17,286 

S. 
26,680, 
13.056 
20,086! 
13,509 
23,777 
21,347 

8. 
26.03 
23,97ti 
17.36 
18,532 
31,395 
17,510 

8. 
23,943 
16,669 
16.168 
22.359 
31,27(» 
■21,039 

8. 


3,993,454 

67-99 


3,120,871 
15,776 
30,208 
30,790 

8. 
23,548 
22,906 
19,929 
17,551 
31,762 
20,111 

8. 
22,132 
21,127 
19,016 
19,790 
26,983 
35,138 

8. 
35,155 
22.105 
17,733 
21,112 
36,137 
23,921 

8. 
23,260 
11,336 
16,323 
28,935 
23.908 


3,751,301 
75-00 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  188,185  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1881  and  106,317  bales  lejs  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentaees  of  total  port  receipts  which  had  been  received 
to  January  £0  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  9,573 
balee,  against  11,333  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1834,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previoas  year. 
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■xpoRTHor  oiyrroK  (ii4i.m)  rnnv  Vhw  York  imoi  Bbpt.  1. 

18f>4. 

WMh  nuting- 

fatal 

tint* 
««/)(.   1. 

lift 

Kxporltd  to— 

Jan. 

H, 

~7~7» 
Hfl7 

O.IK  2 

1121 
til) 

Jan. 
10. 

Jan. 

22. 

Jan. 

20. 

0,031 
3 

a,034 

R93 

SO.') 

1.200 
100 
104 

Uvorpool 

Other  HrlllHh  port* 

i:i,ft03 

4,420 
440 

222.0 1 82 12.077 
27,3H0     17.22ri 

Total  T()ORKAT  Britain 

13,t03j   4,H7ft 
713        »il7 

2.^0,304 

2a,.4oo 

741 

27,011 

17.203 
33,0i!4 
4»,4ft'* 

220.302 
2.^.200 

Othnr  KrtMiiili  pnrtu 

mvTAi,  Kkmndii 

748 

320 

2,0^2 

713 

810 

i',Hl'i 

007 

1,S7B 
(109 

i,i»im 

2a.2U0 

IH.flSS 
20.123 
20.2Hn 

BntmiMi 

BainlmrK 

Other  porla 

ToTAi.To  North.  Ruroi-k 

BpHln,Op'rt<),Ulbralt'r,*< 
▲U  other 

4,02h 
07 

2,1131 

"b'jo 

4,14.') 

1,413 

fiSl 
100 

»ft,02,^ 

2,023 
7.003 

0,721 

08,013 

2,0«7 
2,232 

Total  BrAiM,  Ao 

07 
14.4  7S 

R!iO 

1,345 

B,10) 

Oranii  Total 

17,!]97  11,33: 

0,ft73 

383,201  827,840 

SuiPPiNO  News.— The  exporta  of  cotton  from  the  United 
States  the  past  week,  aa  per  latest  mail  roturiiH,  Imvo  roaohod 
00,048  bales.  So  far  oa  the  Soutlioni  poi'Ih  aro  (H)nc(<rno(l,  those 
are  the  Haino  exiK)rtH  ronortoil  by  tolovrniph.  and  puljlwhod  in 
the  OllKONiouH  liiHt  Friday.  Witii  riwinl  lo  Now  York  we 
inohidif  tlio  luanifoHtH  of  all  vohhoIh  cloarod  up  to  ThurHilav 
niitlit  of  Uiix  wiMik. 

Titlttl  Oalcn. 

Nuw  Y<niK— To  I.lviiiiniol,  pel' KKimnniH  Anno 253..     Brlt- 

lllllllo,  l,:iOH   ...Clly  <>r  ChliMlKii,  2,^30. ...IJollHtl,  4.'H.... 

Liikii  MiiiiltDliii.  7  .     I'liviinln,  2,873 

To  Hull,  pi  r  hloaini'r  OliaiilrO.  3  

To  lliivri'.  pm*  HtciiiiMM'  rtiiiiula.  55*fl 

T4)  lti-<iin<4i.  pi'i'  hUmiiiioi'h  Wcrilor,  037 Worrtt,  272 

I'o  1 1, 11111)11 1'K,  pi'r  KliiiiiKii'  MiKwIa,  ICO 

To  Antwerp,  pirHli'ittiioiii  llornijinii.  100 Wrst«riilRii<1,  4 

To  lllllToloOU.  pet  Mtl'llllll'l'  I.IIIMM'II.  .'i31 

To  OiMioa,  por  MioiiiiiKi-  llrlliiiiiilri,  100 

Nkw  Ohi.kanh    To  l.iviipoiil,  iH'r  Klfimiom  Alloln,  0.260 B«r- 

iiunl  Mull.  Ii.l,"i0 I)lK(\ovi>ii'r.  3,S30 Horu  ltt>ii(1.3.IU0 

pprliurliM  l';ilcr,cr.  2.7HI....Hol   Aiiilcl,  2.030 

To  lliivro.  pi>r  Hliip  Siownrt,  Krcuiiiuii,    4.8.'^l ,.  ..per  Imrk 

(^niiibtiHtlDot),  l.lol    

To  llrciMiMi.  p(^r  MtoiimiM-  MiircihloiicHH.  [l.MIO, ...! ! 

To  Hiiri'oioiiii,  porlmrliH  Alijiiiiilro  lloi<(ili.010....Fitnuy,  UAO 

To  PuHMKoa.  pi'r  hrlK  Hull  I'loiro.  l.onO  

CiiAm.KHiHiN    To  (liliiiBli.v  KoikIh.  for  oi-ilcm.  per  ittu»iiier  Hnr- 

loitalr.  .^,'l.'\li  Uplaiiil  B.4,MI 

ToHdlijuIopol,  por  Kl.'aiiiiM- Aliiniiirtliio.  n,017  Uiilnmi....  ..      ."i.Ol? 

Bavannaii -To  MvcriMiol,  per  Mii'miior  Imuk  1,003  Uplimrt per 

liivrk  Wlliliiiii  Ooriloii,  2,11(111  Uplaml  3,(103 

To  lliii'cclonii.  pi't'  liiii'k  .liMii,  7<  U  lliilunil ..         7(i(> 

Galvkhton-To  l.lv.rpool.  ooi- Imik  KililOor,  1,931 l.liIM 

To  KliH'twooil,  per  Imrk  Kiomi,  l.ltiH  1,1H>I 


O.OJ  I 
3 

r>m 

1  .U(>!> 
loo 
toi 
n:n 

110 


24,OP.% 

8.on2 

l>,."iOO 
1,300 
1 ,0(10 


To  Vi'iii  (Iniy,,  |ior  HtoaiiH'r   Wliltuoy,  300 


Wir.MiNHToN— Po  l.lviM-|niol.  p(-r  hark  Chariot tiutiid  Anne.  1,73(1 

...C.  I,.  Wcyor.  l.liOj . 

NoiiKoi.K— To    l.ivmpool.   por  Blilp  Prince  Victor.  3.70i per 

liurkH  Avonmoro,  3.2.10  ...llliinxhe.  2.100 

NKWrohT  Nkwh-To  I.lvci'piiol.  por ,  30« 

Bai.timoiik— To  l.lvorpiml.  pt>r  utoaiiiiMii  llonwdl  Towor.  l.itOH 

Ilryu  dlai',  I,c47. ..  Ncuronoio,  13 Siihhox.    104, 

BonToN— I'D   Liverpool,  por  sIraiiiuiH   llonloior.    2S7 Norse- 

Iiian,  30O 

Pilli.AiiKi,i>iiu-To  LUorpiiol,  purHl.<>aiiier  Urltlsli  kiiVir.'JHli 
Ban  I'"kanoi»oo— To  LIvorpool,  per  ship  Hohomla  1  ill  (forelKul.. 

Total " 

Tho  particulars  of  tlioHO  Hhipmeiits.  arranKCl  in  our 
form,  lire  uh  follows: 

Hull.  AnI- 

<lrn»ali)/  llremrn  lofi-ji  .C  Uarit- 

,1  Flitt-  a  Hum-  .SWkw   <i»i(i  it 

wiunl.  Havre,   burn.     Inmil,  I'lmwea.Ofiinii. 

au.\  •  ■■'•■•     '  " 

8.032 
3,438    


New  Vork. 
N.  UrloitOH. 
Uhni'loHion. 
eaviuinali.. 
GitlvcHton  . 
WiliiihiKtoii 
Norfolk,... 
Newport  N. 
BulMiiiorr. . 

Boetoii 

PhlliKtnlp'H 
Ban  I'Yan . . 


Lmet- 

pnoi. 

(1.031 

2.1.(I.S3 


3 


niirp. 
1,300 
»,A(IO 


104 


3,(i03 

l.ll.'.l 

3.:i30 

ll,3i8 

.•.0)1 
3.701 

7S7 
2,111 

110 


3.017 


tarn'' 
fiiil 
2,&«0 


100 


1,188 


700 


30O 

3,330 

lt.38(« 
,^0M 

3,701 

7S7 

■.'.111 

110 

00,04^ 
UHual 


ro«(i  (, 

0.373 

41.007 

10.473 

4.303 

3.t3<l 

3.3^« 

11.JB8 

.VIS 

3.704 

787 

2.111 

no 


Town..    .•)>I.(I33    0,017    0.347    ((.100    3.121     3,701        100    (lO.OlS 

Iiii'hiited  111  tlui  aliove  lolal  from  Oulveston  are  .100  lialos  to  Vera  Cm/. 

Below  wt<  add  tho  olearano*<8  this  wo«ik  of  vessels  oarryiiig 

cotton  from  United  States  \\ovi&,  briiiKiux  our  data  down  to 

the  latiwl  diitoH-. . 

Nk\v  t)iti  HANS-Kor  Mvorp(H)l-J«u.  3li-8t<'iHnrr  Oaiimy.,  3.S30. 

tor  ll»vre-.laii.   2-1  -Ship  Naniiactiid.  4.037;    hark  Thukar,  3.31.% 

lao.  20     Hark  ApliiiMlite.  2,3,')0. 

For  Vera  l.Tni/.-Jaii.  21-  Hteamor  I'^tuhan  ile  Aiitiiuaiio.  ,30. 
Moiui.K-lor   Liverpool    .lau.  2il-Bark    Konoiiia,    2,611....J(vti.  20- 
Uark  Ncophyic, , 

BAVANNAli-Kor  Llveriwwl— Jan.  27— UnrlM  Arnbla.  3,151;  Ohiimiiipmi, 

<1IUlll.lv^ToN— For  Llverrool  -,l«n.  27— Bark  Chrlmiiia,  700. 

WlIJIiNOTON-Kor  Kl«a-.Ian.  21>-It«rk  AUKimle.  .leaiiette, 

Bo»T«>N-lor  Llverpool-Jan.  21— iHlcamcr  VlrKlnlau,  l,1.30-.Iaii.  23— 

SloaiiierHaiiiarIa,  1 12-.Iaii.  24-Hli>niner  Ulrlan,  ,'i3l 
I'ur  AiiiiHiioliH  ami  DUhy,  N.  8.  -.Ian.  21  -Steamer  Oleopatra.  13 
BALTIMOBK-  ter  Llverpool-.laii.  23-3toaiiior  Navarro.  006-Jaii.  28- 

8(eamer  Ll«ll»erleve, . 

For  ltalilmi.ie-.laii.  28— Stcnuier  NuriiborK.  750. 
ruiUADKi.i-iiu-^For  Liverpool -Jan.  20-SU'amer  British  Prliiccsx,  1.270 

...  Jail.  27-8teamer  Iiiillann,  071. 

Below  we  j;ive  all  news  niooived  to  date  of  disastiinj  to  vossels 

oarryuiK  cotton  from  United  States  ports.  &c. : 

AOOliA,  Hteamer  (Ur,).  from  (lalvenoii  for  Hruuieii.  previously  renorted 
H.  liavin«  airlvea  at  Dover  with  her  e,,r.!o  on  llUZ.l  the  mviuT,! 
8c«pientl}  extliiidUsheil,  wan  liailiy  rtaiioiKeil.  All  the  woo.lwork 
uu  the  port  nUlo  nhatt  mUltihljui  wa»  liouimmwl     The  hull  was 


hiully  dlra  n«i|,  and  It  would  not  tie  iiafe  for  her  to  leave  the  harbor 
Five  hiindieil   l.aloH  of  eotloii   had   lioen  saved  from  tli.i  Amili-i'i 

Ti!!*"'-., '■'".•'","",'"'>'  -'-  "'■"  "«"'"  '"'""0  out  at  the  third  hatoh 
After  tlin  (leekpl  iloH  In  the  vieliilly  had  hoeu  removed,  and  100 
haleHof  (loltoii  taken  from  tlieear«o,  the  llaiiwH  w.re..Kilii«ul.hed 

-.     AdvleeH  fi-oiii   WyUimFohr,  dated  .Inn.  lo,  utale  that  ir.wiirdii 

the  (jiid  of  D.ieemlmr  ahoiil  tlilrlv  Ii.Iim  of  eoll.in  wlih  nmrk* 
llleijllile  were  waxhed  a-li.iro  In  lhl.t  dlKlrlot,  iloul.tleHH  liel.mKlna 
to  tho  i!ar«ri  (if  Mteaimir  Ty iiemouth,  wj  iwked  at  TerMehe.liln;,', 

Ootton  freii(hta  the  past  week  have  been  as  followH: 


Batur. 

Hon. 

Thu. 

Wvtnu 

Thur, 

AV» 

Uverpuol,  steam  4. 

■ss'a** 

"sa'iit* 

Uo          Hall...(< 

.... 

•  ■•• 

Havre,  steam.. ..o. 

«1»-1'3»* 

»lk-l'ii/ 

»1«-"31,' 

11,,-iiaj. 

»l6-":i/ 

"la-i'sj' 

Do     sail 0. 

... 

Bremen,  steam. c. 

'iB* 

'!«• 

'is- 

'is- 

'i» 

'is- 

Do        sull....e. 

-■• 

... 

ilttniliiir({,  sleani.e. 

"I.* 

«1«* 

»1S 

"lO- 

»,.,' 

■*i(i* 

Do        sail.  ..e. 

Ainat'd'm,  steatu.o. 

4«a&oi 

433.301 

43  »  sot 

43330' 

43  «  301 

43®  50) 

Do         sall...e. 

Ileval,  steam d. 

'4»»l«i' 

»4a«3a' 

■OOjiSI 

>4»B».- 

>4  »»«!,• 

i4a»„' 

Do     sail  e 

... 

Uareolona.sleuin.i!. 

"sa* 

"nil* 

»«' 

0.H' 

».•)»■ 

»3a* 

(leiioa,  steam.... 0. 

H' 

Hi" 

^- 

Hi- 

Hi* 

■«" 

Trieste,  hteaiii...(!. 

>«* 

<•• 

>t 

's 

Hi 

^• 

Antwerji.  steam..c. 

'«»»S4* 

'S«»,14' 

»«1«J4 

J«»V 

J«»»o4- 

Hi  «_»,♦• 

LivicitPooL. — By  04il)le  from  Livorixxil.  wu  have  tho  following 
statomont  of  the  week's  saliw,  Btoclcs,  &o.,  at  tliat  port.  We 
add  previous  weeks  for  comparison. 


Baloaof  tho  week hales. 

Of  whl.'li  exporters  took 

Of  whieh  speculators  took.. 

.*^ales  .Vnn^rKMiii 

Aotinil  exiion 

Forwariled . . . .  

Total  stock— Kstlmated 

Of  whii'li  Amerleao— Kstlm'd 
Total  Impoi't  of  tht^w<«ek  

lit  whleh  .\merl(.an 

Ainimiit  alloal 

or  whIeh  Amerleaa 


Jan.  0.      Jan.  16.     Jan.  23.     Jan.  30. 


32,000 
3,000 

3,00.1 

32,000 

3,000 

42.000 

01)8,000 

411-;, 000 

18  2.000 

140.000 

331),000 

310.000 


43.00(1 

3,000 

l.OOO 

20.000 

O.dOo 

2^.000 

724.000 

32  2,000 

1)7.000 

7(1.000 

34'l.000 

3^3,000 


38,000 

3,000 

4.000 

27.000 

4.0  JO 

23.00(1 

741.0110 

3)7. COO 

7(!,()()  I 

30,(100 

373.(J0ll 

33.^,O^I(l 


»!oo^ 

20,000 
S23,000 
.%0ll,0il0 
133.000 
111.000 
.124.000 
300,000 


ho  tone  of  the  Mvtxrpool  market  for  sixtts  and  ftiturt's  each 
Jikj'  of  the  w«nk  endiii);  .lati.  :tt),  and  tho  daily  oUwinif  prices 
OC  spot  notion,  havo  Ismmi  iih  follows: 


Spot. 


Market.  ( 
12rt)0f.M.( 

Mtrt.  Upl'ds 
Mm.  oh'VM. 
Sales 
8pee..1i.exp. 

FiUurtii 
Market,  ( 
12:30  !•.».( 

Market,  / 
3  V.  M.    ( 
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I! 
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8. OOO 
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JKoiutay. 
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0 

10.<>o>. 

1 ,0 )(' 


Stroimitt  IHtoiidT    at 
1!-H4  ttd  • 


U-ill  n.t- 

vunue 


riMMtay.    Widnt. 


n  huyors'  In  liuj-nrn' 


Bns.v. 


Stosdr. 


favor. 
I) 

0>8 

7.11110 
1,090 


Rssy  at 
l!-n4  lower. 

Oaroly 
sitmd*. 


favor. 

0 

U>S 

8,000 
1 ,000 


^tsady  at 
1-ei  du- 
el Inc. 

BMndy. 


l%ur«d'y     fruta^. 

•^"ful'V""  ">  ""yo"' 
millLfned'     *'■'"•'■ 

6 

O'm 


7,000 
1,000 


StWdf. 

Hulot 
>Ut 


6 

OM 

8,000 

1,000 


Staadj. 

Barelf 
steady. 


Tho  oi>ening,  hiKheat,  lowest  and  closing  prices  of  f 
Jyerpool  for  oaoli  day  of  tho  weok  are  uriven  bolov 


i  ii2-(M>/..  dni  II  0)  mrViHO  ()  3-6t(i. 


„      futuros  at 

UTerpool  for  oaoh  day  of  tho  weok  are  given  bolow.     TIkmb 
prlooH  iiro  on  tlio  Imsis  of  Uplands.  Ijow  Middling  clause,  unless 
otherwise  stated. 
-m  ..T!"  '"'"^ .,".'■'  ijiwn  in  jifivMand  'liiths,  ikHn:    5  02 


«ai.    Jiiu.  -J.!. 

Man..  Jrr.  96. 

Taaa.,  Jan.  37. 

0pm 

S<«A 

Low. 

On. 

0pm 

d. 

am 

•t. 

Low. 

OlM. 
4. 

0pm 

d. 

a««n 

Low. 
A. 

OhM. 

d. 

It. 

d. 

4. 

A. 

d. 

d 

Janaary.... 

3  (-8 
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SOS 

B«8 

0  01 

OOli 

flOl 

OOJ 
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5  03 
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BOS 

JBR-Veb.... 

Rn,H 

ft«a 

3eH 

5tia 

1101 

OUl 

flat 

0  08 

0  08 

sn.'i 

5  03 

BOS 

r*b.-March. 

(100 

«00 

It  (III 

(100 

H0» 

6  03 
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OOO 

8  0J 

flOO 

000 

Maroh-Apr. 

flU4 
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(104 
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8  04 

0  01 

0  01 

0  04 

Aprll.Muj .. 
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(I  OH 
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au 
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n  111 
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nm 
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OIU 
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ODD 
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ova 

0114 
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6  84 
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018 

OW 

0  88 
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8*pt.-Oot... 

... 
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Oct.-NoT.. 
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... 

.... 
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.... 

... 



Wednea.,  Jnu.  -IH. 

Than.,  Jan.  M. 

Fri.,  Jan.  : 

10. 

Ol>«i 

H<ff)i 

Law. 

0(01. 

Op<n 

High 

Low. 

Oloa. 

Opm 

HI«»i 

tow. 

61o(. 

d. 

■t. 

d. 

d. 

d. 

It 
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d. 

d. 

d. 

d. 

(L 
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IMM 

so« 

0  00 

001 

0  00 
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BlW 

5  08 

9  08 

Jan.- Fell ... 

SS8 

bO« 

Btt« 

son 
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0  01 

000 
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OlVt 

5  0,1 

0(18 

5  08 

r«b.-Maruh. 

i«i 

GS.1 

»63 

3  08 

0  00 

flOl 
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0  01 

5(18 

.^03 

B08 

0  08 

Maroh-Apr. 

A  03 

8  01 

(108 

003 

004 

0  03 

0  04 

OllB 

003 

0  0.1    0  08 

0U8 

Aprll-MiiT.. 

SOT 

(107 

8  07 

0  07 

808 

0  0» 

OOS 

ouu 

on; 

0  07 

0  07 

007 

May-lanu.. 

Sit 

nil 

(111 

Oil 

0  U 

OlS 

OK 

0  18 

0  11 

on 

0  10 

0  10 

June-luly.. 

014 

ai4 

0  14 

0  14 

0  1.0 

0  10 

0  10 

0  III 

OlS 

0  13 

0  14 

0  14 

Jul  J- A  nil... 

0  18 

8  18 

OIH 

0  18 

0  1(1 

n:>o 

om 

0110 

0  18 

0  18 

0  18 

0  18 

Aun.-Sopt... 

«<« 

eu 

a«ii 

o«a 

0  88 

0  88 

088 

6  88 

0(8 

a  88 

0  81 

0  91 

8«pt.-Oot.. 
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.... 

Oot.-^(oT„.. 
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... 
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.... 

.... 
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NOT.-ltSO... 
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•••• 
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.... 

.... 
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BREADSTUFPS. 

Khiiiay,  p.  M  ,  .Iniiuarjr  80, 188A 
Th«  flour  inarlcot  ban   l>wii   dull   iiiiil    pridcH  h»v«i  Nhowii  ii 
•  downward  tondency.     TIiIb  Iiiim   Im!.<ii   csiii'ttiully  trun  of  llii^ 
lower  ({railiiH  mid  lineH  of  douMfiil  cjuiility.     (iool  liin'H  of  lln' 
in(»liiiin  mid  lixtter  Kradca,  Hiiltubln  to  Ihi)  w<iiiIh  of  largiiahip 
l„.i  'inliiiiiml   Ho.iro(i,  and    priouM   of  thrao    liiiv<>  li  I'li 

fill  r  hil,  tliiiiiKli  111   Homo  o«i«<-<  oaalor.     OlntriKitiMiM 

to  1,, ...... .    iiimH|Kirtiitii)ii   in   lliii  Niirtliw(«t   havis   roHtriiMi  d 

Biipiiliiw.  wlii(^li  may  bci  fxp  ■ctcd  to  noon  comki  forward  more 
frui^ly,  Ky«  Hour  and  corn  iii'-iil  have  ruled  Arm,  and  bin  k- 
whful  Hour  in  k'>oi1  dciiiiiiKl. 

Till)  wlii-at,  inarki-l  d>-<'lirii>d  Htitaiily  for  the  f\nt  half  of  the 
weok  iindi-r  ri<vi«w.  K|i  -iMiliitivu  HUpport  wan  toa  large est<'iit 
withdrawn,  and  from  tlio  iiMiicty  to  rcali/, )  prioos  Kave  wiiy 
•Hndcr  Huli'H  to  ri-ali/.  •.  Tim  iilmolc  upon  fxp  irt.*,  oailHB  I  hy  tliii 
lal«  iidvaniM)  and  lh<!  liiKli  flKurm  at  which  tho  visililo  aupply 
hill  I' '"11  niiiiitaiai'd,  li:n  dMcourunod  the  "hull"  jiartV  to 
Bixidiilation,  notwithatan  linx  tho  hms  favorable  report*  from 
the  fiill-Hown  wlioat.  To-day  weaker  foreign  advin-H  were  fol- 
lowed by  Home  deidine,  which  wan  aftHrwardn  recover»'d;  but 
the  cloau  wan  iiiiHi-ttlud,  without  iniKJh  activity  in  parcula  on 
the  spot, 

UAIbT  CUMIHO  rillOK*  or  MO.  2  RKI)  WIMTKH  WIIKAT. 

Hal.  yton.  Tuet. 

0ft  b4>4  U3>4 

,  Otifl  01  (i(:% 

.  03  112  \n\ 

.  oi\  uii«  oy<tt 

mi'4  u.sis  iii'^H 

,  07  9ft 'a       Ofti» 

Indian  corn    han  at    time*    been  quite 
aotive,  and   there    has  been  a  good    buMincss  for  export;  lnit 
under  u  free  Helling   movement   the  turn  of  prices  bax  > 
downward.'    In  particular  No.  2   mixed   ahowtt  a  marki' < 
dine.     Till-  attempt  to  make  a  "'  corner"  on  January  coni  r 
proved  a  flccldHd  failure.     From  n8c.  at  one  time  faut  I'l 
there  WHS  .1  Htealy  decline  until  to-day,  when  January  opii,..! 
Bolil  III  "iiti,..:,     (Jlioici!  .Southern  white  ii  scarce  and  brinnsex- 
treiuu  priccH,  but  VVeHtorn  white,  as  well  as  Southern  yellow,  i.^ 
in  fair  supply. 

UAII.r  CIXMIMO  ■MIIOBII  Ot  HO.  2  MrXBD  COBIf, 
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1HH 


Tliurt, 
U2i^ 

no"H 
02  >4 
01 
04  ■< 


Fri. 

(Ml 
111', 

o:i^ 

01 


The  Hpeculation    in 


Sat. 

Iiiultvator 05 

'i"iiv#»ry ftft'4 

lery .  T>\ 

y ftOif 


Hon, 
54  •« 
53  >a 

r<o% 

00 
50 
40'« 


Tun. 
n2>)) 
02 
00% 

4«»H 


Wed. 

OIN 
&0i% 
40  \ 
40^ 
40  >4 


Tliuri. 

01  >4 

01  >4 

603() 

40  »H 
40  >< 

4'.) 


FH 
hO\ 
001*1 
40'» 
4fiia 
4!l'4 


Jrin 

Vv 

Ml 

Al     - 

Mi.  •i.jvery 40»b       40'«       403|( 

l.'V  :ind  huckwhC'it  rule  Urmer,  but  are  quiet.  Barley  huH 
been  Hold  very  freely  at  advancing  price«,  and  the  close  finds 
stockH  on  hand  much  reduced,  with  holders  maintaining  views 
alxjve  the  limit!)  of  buyers,  and  conHoquently  little  doing. 
OatH  have  l><;en  fairly  uclive  for  Hpeculation,  but  the  regular 
trade  haH  l>een  dull,  owing  in  part  to  the  diillculty  of  making 
delivericH.  L'nder  the  |ireHHure  to  sell  there  haH,  therefore, 
boon  !i  downward  tendency  to  prices,  with  options  in  No.  2 
for  February  and  the  Hpring  inonthH  quoted  at  38^(««3(J}^c. 

The  following  are  closing  qurjtations  : 
ri.ooB 

Fla« Vl)bl,$24a«  2  a,*)  i  8  mtliern  bakerk'and 

Bupi^rilhii  2  R09  3  O.*)  I     faiiilly  liranda 94H09  000 


Bp"  '3  I'i/»  3  .'to 

Mn  I.     :)  H0«  4  WO 

Wii.  ,  ,  ,1.    3  10»  3  35 

WliiU'i  XX  6i.  XXX..    4  30»  0  25 

Pat<:iiln 4039  000 
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i-nt  of   hn*,'ulM(jifr.i 
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lake  iiiid  nv>;r  (mjiU,  arruii; 
tive  movement  for  the  we<i 
for  eudi  of  tlie  last  three  yearn' 

BMtitU  at— 
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White 37  "«s 

No.  2  mixed 37 14  * 

No.  2  white 'M^» 

l:  •  .53     » 

I  1  Canada,  88     O 
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ruiK-,  two-rowed 02    » 

HUt<i.  •Ix-rowe'l 6f»    9 

to  market  li  indicated  in  tht 

from  the  figures  of  the  New 

t  <:^vo  the  receipts  at  Western 

to  present  the  coinpara 

,  .Ian.  21  and  since  Aug.  1 
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Milwaukee. 
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}.■■<  ■' 

,7.383 

8,160 

«B,749 

80,804 

UXOO 

S84XW 

tl8,l<M 


BiMlkSSUx 
634,03S' 

17,483| 

10,080 
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'ill of  flour  anil  grmn  from  the  wiirii- 
J  Jan.  -ii,  IW-'j,   inclusive,  for  four 


Float... .. 

..Mis. 

IR84-5. 
1,050,014 

1.701,777 

7,3^0,0  K 

2,4.5/.  1  111 

6*41.125 

I70,ll»5 

810,173 

1,800.130 

5.0:13,112.1 

2,f07,:.<iM 

72;i,rill 

2311.3:11 

l,03M3i 

1 ,845.070 

(I  <IHS. 110,5 

2.7H7.1',3 

1»7-),I22 

11)1.225 

1881-a. 

008.407 

Whoat.... 

.bash. 

t  -r-  r-r,-; 

r),iti« 

hiirlor ... 
Uyo 

n  ,o,i;ol 
223  283 

Tntelftaln  ■■..     12,31'4.481       11,201,272       I2,'Z03.271       11.443.987 

Helow  are  the  rail  shipmnntH  from  Western  hike  and  river 
ports  for  four  years: 

1885.  1884.  1888.             1883 

Hm*  IVMAr  lf««Ar            Wuk 

Jim.  21  Jan.  "i>.  Jan.  27.  /an.  38 

Plour. bblS.     138,018  150,188  101.087  140,000 


Pot«l 2.5H7.523        2.008,0.17     1,788,475     3,010.097 

The  riill  and  lake  Bhljiruents  from  same  ports  for  iiut  four 


weeks  were: 
Wt*k      rmur. 

twUna-       filil' 

.Inii  "        ■  ' 

Jan  : 

Jan  I 

Jna.  3,'a')  '^07,7 


Hirt.  y, 

03,1.5(1 
122  H 15 
lot  .•■23 
128,704 


Hue, 
huith, 
1 5.054 
311,775 
'13,418 
22,867 


T(>1.,4W.  850.845   1,462, HIK    fl.a52,428  2.143,135      448.402 
4w'lrii  84.  087,271    1,505,108    4.0^1,330  2,102,004      eOU.2a3 


1 10.013 
215.102 

The  reoeiotM  of  Hour  and  grain  at  the  seaboard  jiorts  for  tho 
week  ende<l  Jan.  21  follow: 


At— 
■  York 
'on.  .... 


Ilia... 


Ftoitr, 
Milt. 
83,1,57 
05./i(l4 
22,307 
10.0.57 
20.03H 
32.0.J0 

II.V44 


Wheal, 

huiih. 

2I0.IM3 

.52.  ".00 

71.I13H 

/'I.500 

112,200 

227,1 1 1 


Oorn, 

huth. 
812.0.50 
lot. 5110 

25.31)7 

1 .20;) 

271, '.'00 

51H,188 

83,520 
354.002 


Oalt, 

315,550 

71.225 

3.';ilO 

7.500 

43.000 

24,078 

3i2',2«6 


Barley. 

Intel. 
81,875 

0,700 

2',ob6 

42,000 


Hye 

bu»ii. 
4,370 


000 
0,435 


iNiswp't  News. 
New  Orleans.. 

ToUl  week  ..248,52)     001,032  2.10^,105     400,81113.3,205     i0,410 
O'or.  week '84  .218,375     r)2^,0l5  1,')55.7»0     331,571110.150    42,270 

The  total  receipts  at  the  same  ports  for  the  period  from  Doc. 
24,  1884,  to  Jan.  21,  188."),  compare  ax  follows  for  four  years: 

IH8I  5  1883-4.  1882-3  1881-2. 

Flour bble.     1,202,872        1,070,010         1,558,043  020.400 


Wheat  ....bosh. 

Com  

Oiite 

Hurley . 

Uye 


tj.OOH.U^ 
ll,0<«l,tlH 

2,10:1,333 

573,  H2 
80,131 


1,7 10, 1  OH 

3.>)'J5.:HI 

1, 31 3,85  i 

58 1   150 

140.112 


5,011.211 

n,«  18.111:) 

2,H2,'»iJ 

3 18,077 

71,774 


3,058.512 

2,8:m.oi7 

2,03  7, lis 

580.537 

39.03  i 


rotal  Brsin  ...   14,044,352  7.815.405       14.270.581         8,51.3,933 

The  exports  from  the  several   seaboard   p')rt'»  for  the  week 
ending  Jan.  21,  1U8.'>,  are  shown  la  the  annexed  statement: 


Xzpiirli 
jrom- 

WMat. 

Oom. 

rtour. 

Oal*. 

Bye. 

F*a*. 

Butk. 

Biuk. 

Bble. 

Bitek. 

Butk. 

Buek. 

NflWYork 

740.781 

07.5.182 

118,210 

2,002 

22,734 

6,370 

Himton  .. 

14M,o'2() 

(1.5,8.55 

5:1,249 

Portland, 

7'j,o:(.'. 

17,a07 

21,007 

38,9tf0 

.Montreal, 



...... 

l-hllodnl.. 

1.58,751 

48.700 

15.572 

■■•■e> 

liiUllin'ro 

40.«,577 

800,780 

23,745 

N.  Orl'ns. 

4,000 

132,000 

0,125 

N.  Mews. 

1,535,077 

1,838,894 

22,7  fi 

Total  w'k. 

23H,H08 

2.902 

44,372 

8'ine  time 

18S4.  .. 

1,010,113 

503,740 

08.450 

1,005 

27.242 

21,852 

The  destination  of  those  exports  is  ai  below.    We  add  the 
corresponding  period  of  last  year  for  compariaoa; 


FUmr. 

Wk«u. 

Oom. 

Eapvrle 

for  vietk 

lo- 

1880. 

Wt*k, 

Jon.  2 1. 

1894. 

We*k, 

Jan.  20. 

1880. 

Wfk, 

Jan.  2 1. 

1884. 

Witk, 
Jan.  2«. 

1886 

Week, 
Jan.  24. 

1884. 
Week. 

Jan.  28. 

ITn.Klnv. 
(;untln'ut 

.S  .V  !•.  Ami 

Bble 
201,372 

•JO  i;-i '. 

Bhle. 

47.'1H0 

1  1  ■<  1.  . 

B'Uk. 
1.247.110 

2lO.Hi2 
7,730 

1.535,087 

Bunk. 

470.079 

570,031 

1040,113 

Buek. 

l,S60,iU2 

248.1  OH 

31,230 

two 

4 

Buek. 

32X.5a3 

227,018 

27,028 

8.140 

3,400 

Total  .. 

23H,'.fOH 

08.400 

1.038,804 

503.740 

By  a<lding  this  week's  movement  to  our  previotu  total*  we 
have  tho  follovring  Rtatement  of  exports  thia  seaaon  and  last 
seaaon:  « 


r.^. 

w^ 

Cbrn. 

tarorletkue 

US4-S. 

18884. 

18844. 

18884. 

18848. 

vm*. 

Aiig.»,to- 

Avt.MV) 

.4u«.<7  (a 

iUf.SSto 

Ami.  27  U) 

Av«.ftU> 

Av0.ttU 

Jan.  84. 

Jan.  t». 

Ja».  3i. 

J»n.  34. 

/on.  34. 

Jan.»». 

BUt. 

Bblt. 

Buth. 

BiuA. 

AwS. 

Buek. 

OB.KlasdMD 

3,880,130 

tjmjM 

14.403,331 

13  97D.300 

nfmfin 

18.1MJU 

>ntlneot... 

sas.ioo 

\n.Mi 

13,830439 

040.311 

3,4M.I78 

*,8W,373 

H  aCAa... 

848.016 

M0M3 

43,  IM 

081 

MtJW7 

OT7.S8B 

West  ladles. 

8««,MI 

»58,8W 

tijas 

180,313 

130,080 

Urtt.Col'Dles 

80SJKI 

SII,i«U 

\Vi 

8,010 

41,T«) 

as.33S 

-; 

:  '             'vrO 

BO/MI 

108,000 

ToUl.    .. 

Ji 

i;(.07i.a»i 

ITOIS.ROS 

T'  .;r;iiM,  i;<ii  .'^  sUfc Its  in  granary 

at  I  of  accuin  ,  ,:   lake  and  seaboard 

ports,  aiid  in  trumit  by  rail  and  water,  J  an.  21,  '80,  wasaa  foUowi: 
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In  $tore  at— 
New  yuifc.,^ 

So    afloat  (est.) 

Albany 

Buflalo 

Chlcaso 

]>o    afloat 

Newport  News... 

Milwaukee 

Dnlutli 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Cincinnati 

Boston 

Toronto 

Montreal 

Pliiladelphia 

Peoria 

Indlaaapolis 

Kansas  uity 

Baltituore 

Dowa  Mississippi, 
On  rail 

Tot,  Jan.  24,  '85. 
Tjt.Jau.  17,'85, 
Tot,  JaD.2r>, '84. 
Til.  Jan. 27, '83. 
Tot,  Jau,2e.'82. 


Wheat, 

Com, 

Oats, 

Barley, 

Xye 

bush. 

bush. 

bush. 

bush. 

bush 

6,623,372 

434,sl2 

306,772 

18i,0.i0 

49,236 

148,309 

90,000 

140,000 

188,2  i8 

400 

12,000 

4S,500 

103.000 

4,000 

1.736,000 

7,000 

345,u00 

22,00) 

14,58^,182 

1,687,3J9 

583,594 

135,480 

121,512 

142,313 

136,831 

77,872 

239,150 

4,381,255 

74,072 

12,i'56 

5,010.060 

..... 

2,934,984 

26,895 

20.423 

600 

819.893 

28,010 

15,839 

9.575 



175.W0 

90.0C0 

415,000 

2.500 

2,494,081 

356,346 

33.810 

1J,53S 

13,577 

26,.i75 

11,141 

V8  533 

50,248 

18.520 

159  260 

112,357 

470,481 

30.743 

1,120 

236,576 

1,679 

l,f)00 

142,346 

1,«10 

29.-.,26l 

2,0^5 

8,860 

37.140 

13,837 

937,291 

179,534 

6!,697 

.... 

6,717 

46.752 

76,339 

3,069 

73,300 

1,900 

88,0  10 

1,200 

570,113 

116,079 

3,915 

3,859 

612,472 

278,775 

3,995 

23,7(jO 

565,743 

1,301,170 

437,155 

44,145 

14,851 

42,576,703  5,111,463  2,281,443  1,725.305  506. '."iO 
42,776,970  6,414,1  19  2,413.351  1,7S8,U29  452,7:t2 
33,943,813  11,574,718  5,773  415  2,3^3, 5!5  2.611,273 
21.909  118  9,550,497  3.985,195  2.303,521  1,506,689 
17.752,412  17,816,161  3,203,6il  2,321,713  1,153,983 


THE    DRY   GOODS    TRADE. 

Friday,  P,  M,,  January  30,  1885. 

The  market  for  dry  goods  has  shown  moderate 
ectivity  the  past  week,  as  regards  the  demand  at 
firat  hands,  but  buyers  continued  cautious,  and  the 
Tolume  of  business  done  by  commission  houses  and  importers 
was  hardly  up  to  expectations.  The  jobbing  trade  ruled  quiet 
and  but  little  improvement  in  this  connection  is  looked  for 
until  about  the  middle  of  next  month,  by  which  time  a  con- 
Eiderable  number  of  retailers  will  probably  appear  in  the 
market,  prepared  to  make  selections  for  the  coming  season. 
As  for  some  time  past,  transactions  in  staple  cotton  and  woolen 
goods  were  comparatively  light,  and  almost  wholly  restricted 
to  such  small  lots  as  were  found  necessary  for  the  pursuance 
of  current  trade,  but  there  was  a  very  fair  movement  in  spring 
and  summer  goods,  in  which  printed  and  woven  wash  fabrics, 
wool,  worsted  and  cotton  dress  goods,  prints,  ginghams,  quilts, 
white  goods,  hosiery,  &o,,  participated.  The  tone  of  the 
market  continues  fairly  steady,  but  there  has  been  rather 
more  pressure  to  sell  a  few  kinds  of  domestic  cotton  goods 
which  have  shown  a  tendency  to  accumulate,  and  there  was 
a  still  further  decline  in  such  staple  fabrics  as  print  cloths,  in 
spite  of  increased  firmness  in  the  price  of  raw  cotton.  Col- 
lections are  fairly  satisfactory  in  most  sections  of  the  country, 
and  wholesale  dealers  are  generally  meeting  their  obligations 
with  commendable  promptitude. 

Print  Cloths. — The  following  shows  the  course  of  the 
market  during  the  week: 


MARKET. 

SALES  OF  FCTCRES. 

COTTON 
IXCHANQK 

Spot*. 

Futunt. 

Janiutry. 

February. 

Tom. 

Price. 

Tone. 

1 

Saturday.  \ 
Monday. . 
Tuesday .  ] 
Wed'day.  < 
Thursday 
Friday.... 

Dull. 
Dull. 
Dull. 
Dull. 
Dull. 
Dall. 

315 
315 
315 
3-15 
316 
315 

Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 

Price    .... 
Sales    .... 

Price   .... 
Sales    .... 

Price    ... 
Sales    .... 

Price    .... 
Sales    ... 

Price   .... 
Sales    .... 

Price    .... 
Sales    .... 

Price    ... 
Sales    .... 

Price    .... 
Sales    .... 

Price    .. 
Sales    .... 

Price  315 
Sales  1,000 

Price   .... 

Sales    .... 

Price   ... 
Sales    .... 

trice    ... 

Sales    .... 

Price   .... 
Sales     .. 

Price   .... 

Sales    .... 

Price    ... 
Sales    ... 

Price  8- 19 

Sales  2,000 

Price   .... 
Sales    .... 

1,000 
8,000 

Tnfal..  .. 

1.000    1         2,000 

3.000 

Transferable  Notices— Saturday,  3';!0;  Monday,  380;  Tuesday,  320 ;  Wednes- 
day, 3-20  ;  Thursday,  315 :  Friday,  315. 

Domestic  Cotton  Goods, — The  exports  of  domestics  for 
the  week  were  2,850  packages,  including  1,674  to  Great  Britain, 
337  to  U.  S.  of  Colombia,  228  to  Brazil,  170  to  Hayti,  170  to 
Argentine  Republic,  112  to  Uruguay,  and  leaser  shipments  to 
other  markets.  There  was  a  moderately  increased  export 
demand  for  brOwn  and  colored  cottons,  resulting  in  consider- 
able business,  but  the  home  demand  continued  light,  espe- 
cially as  regards  brown  and  bleached  goods.  Denims  were 
more  freely  taken  by  jobbers  and  the  manufacturing  trade, 
and  a  fair  business  was  done  in  cottonades  and  cheviots,  but 
tickings  and  other  colored  cottons  ruled  quiet.  Print  cloths 
were  rather  more  active,  but  the  stock  on  hand  continues  to 


increase,  and  prices  of  64x643  have  receded  to  SJ^c.  less  J^ 
per  cent  for  "spots,"  and  3}^c.  flat  for  "futures";  while 
56x60s  are  relatively  steady  at  2J^c,  because  of  the 
light  supply  of  this  particular  grade.  White  goods,  quilts 
and  table  damasks  continued  in  good  demand  and  generally 
firm  at  current  quotations.  Prints  were  in  pretty  good 
request  by  package  buyers,  and  tliere  was  a  fairly  satisfactory 
business  in  ginghams,  woven  wash  fabrics,  piques,  and  low 
grade  printed  lawns,  at  unchanged  jirices. 

Domestic  Woolen  Goods, — Tliere  was  a  slightly  improved 
undertone  in  the  market  for  men's-wear  woolens,  buyers  hav- 
ing shown  less  apathy  than  for  some  time  past,  but  the  volume 
of  business  has  not  materially  increased.  Overcoatings  have 
met  with  more  attention,  and  some  inquiry  was  made  for  all- 
wool  and  cotton- warp  beavers,  but  actual  transactions  in  these 
goods  were  neither  frequent  nor  important  in  the  aggregate, 
partly  because  opening  prices  have  not  yet  been  determined 
upon  by  agents.  Cassimeres  were  in  light  and  irregular  demand, 
but  some  fair  sales  of  both  light  and  heavy  weights  were 
effected  by  means  of  low  prices.  Worsted  coatings  and  suitings 
continued  to  move  steadily  on  account  of  back  orders,  but  new 
busines  was  confined  within  narrow  limits.  In  Kentucky  jeans 
and  satinets  there  was  no  movement  of  importance,  and  select- 
ions of  flannels  and  blankets  were  almost  wholly  of  a  hand-to- 
mouth  character.  Wool  suitings,  sackings  and  tricots  (for 
ladies'  wear)  have  shown  more  animation  in  first  hands,  and 
a  fairly  good  business  was  done  in  worsted  dress  goods,  though 
selections  were  made  with  more  than  ordinary  caution. 
Carpets  were  in  irregular  demand,  and  purchases  of  wool 
hosiery  and  knit  underwear  were  comparatively  small. 

Foreign  Dry  Goods  were  more  sought  after  by  out-of- 
town  jobbers  who  have  nearly  completed  their  first  purchases  of 
domestics,  and  are  about  returning  home,  and  a  moderately 
increased  business  was  therefore  done  in  certain  lines  by  im- 
porters. British  and  Continental  dress  goods  were  a  little 
more  active,  but  selections  were  mainly  confined  to  the  lower 
grades.  Silks  ruled  quiet,  and  the  demand  for  millinery  goods 
continued  liglii.  Linen  goods,  white  goods,  laces  and  em- 
broideries were  in  moderate  request,  and  hosiery  and  fabric 
gloves  were  fairly  active.  The  auction  rooms  presented  no 
offerings  of  special  importance,  but  the  goods  sold  in  this 
manner  brought  fair  prices. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  29,  1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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XO    OTHEK    HVSIXICSS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cuh  Capital $800,000 

raahAueu 400,000 

neposit  with  Insurance  Department V14,000 

ProHlilent:  ■    Vlce-I*re»ment: 

KiK  Ai.EX.  T.  Galt.  Hon.  Jas.  fkhuixr. 

ManiiKlnK  Director:  Kdwaiid  Kawlinoh. 
NKW  VOKK  OKFU'K: 
NO.  178    BROADWAY. 
I).  ,1.  TO.VII'KINH.  Si'cretary. 
New  YoHK   DiKKCTtms— Joseph  W.  Oroxel.  a.  L 
llapklnn.  H.  Victor  Nowcoiub,  .lolin   P»ton,   Danl« 
Torrance.  Edw.  >'.  Wlnslow.  hinoitus  Wlraan. 


FIDELITY   A    CASIJALTV  CO., 

Moa.  »M  *  216  HKOADWAY,  NKW   TOKK- 
Ofllolalaof   Banks,  lUiilroadB  and  Kxpross  C'umpa- 
nles.  Maniutern,  Secretaries. and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  llrma,  can  obtain 

BONDS    OF    SUHEXYSHIP 

from  this  Ctmjpany  at  modenite  charges. 

The  b.iniis  of  this  Coniimny  are  accepted  by  courts 
of  the  St;t(o  of  New  York. 

CASUALTY  DKPABTMENT. 

Policies  Issued  atfitlnst  accidents  causing  death  or 
totally  dtHabllnu  Injuries. 

Full  Iniorniatlun  as  to  details,  rates,  Jtc,  can  be 
obtained  at  lu-ad  oftice.  (»r  of  Company's  Agents. 
Wm.  M.  KuilAUIiH,  I'reat.      Jolix  M.  Cha.ne.  Seo'y 
UuH'T  J.  lllJ.l.AS,  Ass't  tiecretury. 
DUIKCTOHS; 
(Jeo.  T.  Hope,        David  Dows.       W.  G.  Low, 
O.  O.  Wllllania,     A.  ».  Barjies.       Charles  Dennis, 
J.8.T.Stranahan,  M.A.  Uurlbut,    Alex.  .Mitchell, 
A.  B.  Hull.  J.  D.  Vermllye,    8.  B.  Chittenden. 

Geo.  8.  Coe,       Wm.  M.  Richards. 


IHANUATTAIK 

Safe  Deposit&  Storage  Co 

346  &    348    BROADWAY, 

Comer  of  Leonard  Street  NEW  YOHK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  KKNTED  FOR  A 
DAY      WEKK    OR    nONTH. 


Shsrilan  8.  JEWiTT,  Pres.  Josiah  Jkwktt,  V.Pree 
William  C.  Corxwkll,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


¥300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  faollltles  for  maklnji  collec- 
tions on  all  accessible  points  In  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  banker?  and  merchants. 

CoKBie8iK)Ni)ESTS.— .New  York,  National  Shoe  A 
Leather  Bank;  Union  Bank  of  London. 


The   City   Bank, 

(LIMITSD,) 
LONDON,    ENOLAIUD. 

Authorized  Capital,  ....   .£4,000,000 

t^ubncrilie)!  Cnpltal,  ......    4,000,000 

Fnld>rp  I'npilal,     ......      1,000,000 

Keaerve  Fnnd.  £500,000. 

READ  OFFICE,  THREADNEEDLE  ST. 
BRAlsreHES: 
Bond  Street,  I     Tottenham  Conrt  Road 

Ludgate  Hill,  Paddlnirton, 

KnlghUbrldKe.  Aldgate, 

Holbom,  I     Old  Street, 

London. 
The  Bank,whlle  conducting  the  general  business 
01  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  U.  KENNEDY, Maiiager. 

Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Tbrendneedle  St.,  London,  England 

PAID-UP  CAPITAL,  f  1.600.',(I0. 
Guarantee  and  Reserve  Funds.  £'138,000. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  In  the  Colonies  of  (Queensland, 
Mew  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  Interest  for  fixed  periods  on 
t*rma  which  may  be  ascertained  at  the  office. 

PEIDKAD2  8BLBY,  Secretary. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital »7,500,000 

Reserve  Fund 4,4''O0O0 

Reserve  for  Equalization  of  Dividends 400,000 

Reserve  Liability  < if  Proprietors 7,500.000 

rne  (.Corporation  grant  Drafts,  issue  Letters  ol 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca,cutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow.  Yokohama, Hlogo,  San  Francisco 
and  London. 

A.  M.  TUWNSBND.  Asent,  47  Wllllaoi   8t, 


'govtiQU  Satilievs. 


TBB 

Railway  Share  Trust  Co. 

(I.IMITBD), 
No.    4      BANK      BUILDINOH, 

L0N1)0^,    EN»LANU. 
Capital    Paid    Vp,  «9Tl,8eO   dterllDK. 

UtllBOTORa: 
8.  LAINO,  Esq.,  M.  P.,  Chairman 

UKKKUAL  UKNKV  HOPKINBOX,  C.  8.  1. 

MAtCOIJf  A.  LAINO,  Esq, 
John  Uokatiu  Lloyd,  ISaq. 
John  Pendrk,  Esq.,  M.  P. 
Bib  Hknry  Dkithhond  WOLFr, 

O.  C.  M.  Q.,  K.  G.  B.,  M.  > 
SIU  CHARLES  Lawkknox  Youno,  Bart. 
FRANCIS  PA  VY,  Esq.,  Managing  Director. 


ThiB  Company  undertakes  the  business  of  Truste* 
to  Loans  of  approved  Hallways,  negotiates  and 
lasne*  Loans  on  the  London  Market,  act*  as  Agent  f  oi 
Railways  and^ther  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Addresa— Payt,  LOITBGN. 


THB 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
N«.    4     BANK     BUILDINGS, 

LONDON,  ENGLAND 

Same  Direcior$  as  the  Sailwiy  Share  Trtul 
Omnpany  (Limited). 

CAPITAL    PAID   17P,   witb   Snrplns, 
^61,956,410  Stcrllne. 

Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

solicit  lujuounts  and  a«enolea  of  Banks,  RallwaTi. 
Corporations,  flrms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

•ale  of  Bonds,  8hures.  Ac,  Aeon  Conuniasior 

on  tbe  Rtock  Exchantte. 
Meteotlate  Hallway,  State  and  City  Loans  and 
Imne  Conunerdal  CredlU  available  In  all  part*  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

A.nSTERDAin,    ....     HOLLAND. 

ESTABLISHKI)  1861. 

Subscribed  Capital, 8,000,000 -GuUders  (13,200,000.-) 
Pald-Up  Capital,     7,871,100—       ••  ($3,148,440.-) 

deserve  Fund.  849,868  87      "  ($339,945.58) 

Head  OflSce,  Amaterdam. 

BRAyCHES : 
London— KXCHANOB  A   INVESTMENT    BANK 
B.  W.  Bludenstkin  a  Co. 
Nos.  55  A  56  Threadneedle  Street,  H.C. 
ttolterdam-DE  WISSBL-en  EFFBCTBNBANK. 
Enachodn-B.  W.  BLIJDBN8TBIN.  Jr. 
Almeloo-LBDKBOBR  A  CO. 

Transact  a  general  Banking  and  Commlsalon  Bust. 
oasa  In  Bills,  Stocks.  Shares,  (Unpens,  Aa 

NIW  TOBK  CORBE8PONDENT8 : 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


l^ovclfiu  Sanfeera. 


TBS 


Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Head  OOloe,  3  Aiigel  Coan. 

MAN  KIIAN<;i«<H»Offlc«.422  Ciillrornla  Bt. 

N KIV  YORK  AkviiU,  J.iiW.  8eU)naan  *  Co 

BONTON  Correa(<ond't«,  Maaanohusetta  N.  Bk 


tnthorlz«d  Capital,  • 
Pald.|i|>  Capital,  .  . 
Ke««rv«  Fund,  .    .    .    < 


96,000,000 

1,500,000 

-      400,000 

Transact  a  general  banking  business,    laaae  Com- 
mercial credits  and  Bills  of  Rxchange.  available  In  all 
§«rts  of  the  world.   Collections  anifoTam  for  Bonds. 
to/'ks.  etc..  executed  upon  the  most  favorable  terma. 
FRKD'R  F.  LOW,  l„  „ 

lONATZ  STKINU  ART.  (*'*"•«"*• 
K.  N.  LII.IBNrHAL.  I'ashlor 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFOKTON-MAIN,     GERMANY. 

Narr   &   Co., 

AITIEKICAN     BANKERS, 

STUTTUART,   GERMANY. 
A .     P .    T  U  R  N  E  R    dc    CO., 

50    THUEAD.VElCDLE    STKEBT, 

LONDON. 

MiTMuvna  5  New  York  Stock  Exchange. 
MKMBEKB  j  phnafleichla  Stock  Kichange. 


©auartlau  gaiiliers. 
Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  .    .    .  $1, 500,000 
SURPLUS, -       9678,000 

H   8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

•t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingeraoll 

Welland,  Fergus.  Woodstock.Winnipeg,  Man,, 

Brandon,  Man. 

t>ealerB  In  American  Currency  A  Sterling  Exchange, 

Agents  In  London :       J      Agents  In  New  York: 

808ANQOET,  SALT&CO.,     BANK       OF      MONTBBAI, 

73  Lombard  Street.       I  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
ny  part  of  Canada. 

Approved  Canadian  business  paper  disoonnted  at 
.he  Head  O^ce  on  reasonable  terms,  and  proceeoa 
remitted  by  draft  on  New  York. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
■^eserye. $1,2.50,00(1 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,   Bsg 
HEAD  OFFICE,  ITIONTREAL. 

GEOROB  UAOUB,  General  Manater. 

J.  H.  PLUMMER.  Assistant  Genersl  ^ansger. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
MKW  YORK— Tbe  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
.inange.  Cable  Transfers,  Issues  Credits  available  in 
illparts  of  the  world,  makes  collections  In  Canaca 
tnd  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofficesof  the  banlv  in  Canada,  Every  deaeription 
of  foreign  banking  business  undertaken. 
^ewr  York  A(;encr,  No.  61  UTall  Street. 

I  Agenu. 


HENRY  HAGUE, 
JOHN  B.  HARRIS.  JR- 


AGJENCY    OF    THE 

Bank 

0» 

British  North  America, 

No.  52   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelano; 
also  on  Canada,  British  Columbia,  San  ii'rancisco  and 
Chicago. 

CIRCULAR  NOTES  Issued  In  Hounds  Sterling 
available  In  all  parts  .)f  the  world.  COMMER- 
CIAL, CRKDIT.S  ISrSl :E1>  for  u»e  In  Europe, 
China,  Japan  and  the  Eiu,t  and  West  Intlles.  Also, 
In  name  of  NEW  LONDON  ifc  BKAXILIAI^ 
BANK  Limited,  available  In  the  Braiils,  River 
Plate,  Ac. 

Bills  collected  and  other  hanking  business  trans- 
acted. D.  A.  McTAVlSn.  I  .„„„,. 
H.  8T1KEMAN.       {Amenta. 


Gzowski  &  Buchan, 

STOCK  .AND  EXCHANGE  RROKERS 
AND    GENEIC.^L    Af.ENTS, 

TOKONTO.    CANADA. 

Prompt  attention  given  to  collections  and  all  dnmn- 
cial  matters. 

l^rrespondents— Bank  of  New  York,  New  York 
fwd  AlUonce  Bank.  Loudon. 
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Bank  of  Montreal. 


OAPITAIi, 
SrRPI^IJS,   •    - 


•    « 12,000,000,  Gold. 
$6,000,000,  Gold. 


O.  F.  SMITHUES,  President. 

W.  J.  BUCHANAN,  General  Manager 

NEW  YORK  OFFIOE, 

Nos.  69  &  61  TTAIilj  STREET. 

Waltkb  Watson, )  a™... 
ALIX'B  LANG,         J  Agents. 

Buy  and  seU  Sterling  Exchange,  Francs  and  Cable 
Tranefers;  grant  Commercial  and  Travelers*  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada, 

liondon  Office,  No.  22  AbcIiarcU  Lane 


'^tva  gufllatxtl  §aiifeers. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     3S    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OP    THE    NEW    YORK    ANI 
BOSTON   STOCK    EXCHANGES. 

ALSO. 

Dealer*  In  ninnlclpal.  State,  Railroad 
and  United  States  Ronda. 

Perkins,  Dupee  &  Co., 

CFormerly  CHAS.  A.  Swkbt  i  Co.). 

BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  lUASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 

Joshua  wiLsoim,         Charlks  h.  SBSLnoN.  jb. 
BiNjAuiN  A.  Jackson,  William  Binnkt,  Jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

&%    ITEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  first-lass  Bonds  and  Securities  and  Forelgr 
Exchange. 

EMvate  Telegraph  Wire  to  New  Torli  and  Boston 

Samuel   G.    Studley, 

COMMISSION  STOCK  BROKER. 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 

Stackpole  &    Ely, 

BANKERS, 

No.     7    EXCHANGE    PLACE. 
BOSTON. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS. 

186  middle  Street, 

PORTLAND,     lUAINE. 

Dealers  In  Government,  State,  County,  City  and  RaII- 

road  Bonds,  Bank  Stocks,  Ac. 
T)esirab1e  Investment  Securities  constantly  on  hand 


galtimoi'je  %mxk&xs. 


Robert  Garrett  &   Sons, 

BANKERS, 

No.    7    SOUTH     .TREET, 

BAETIIHORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAIiTinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  information  fui. 
nlsDed. 

N.  Y.  Correspondents— McKlm  Brothers  k,  Co. 


^alttmore  gaufeetJB. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governmeuts,   Stocks 

and  Investment  Securities, 

OppoeiTB  Skcond  St  ,       32  SOUTH  STREET, 
BALTimORE,      inD., 

Have  Western  Union  wires  in  their  offices,  bj 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Ks- 
pecial  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  uli  i-tsues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


J.  WM.  MIDDBNDOBF. 


Wm.  B.  OLmB. 


Middendorf, Oliver  &  Co. 

BANKERS    AND    BROKERS, 

(KBY8ER    BUILDING/X 

NOS.    23    &    £5    GERMAN    STREET, 

Box  397.  BALTIMORE,  mD. 

Members  Baltimore  Stock  Exchange. 


^gttttggtxtattia   ^attfegrs. 


Jos.  M.  SHOBMAEXB.  ROBBBT  M.  JANNBT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHILrADELiPIIIA. 


E.    W.   Clark  &  Co., 

BANKERS, 

No.  35  South  Tblrd  St.,  Philadelphia. 

DEALERS   IN    CAR   TRUSTS    AND    OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

i>rafts  Issued  on  all  principal  points  in  the  United 
States  and  Europe. 


'Wi&sitxu  Uaiilicies. 


'WitsHXXL    %M\l\liX&, 


The  City  National  Bank, 

Grand  Rapids,  Mich.,  January  ai,  1885. 

The  City  National  Bank  of  Grand  Hapids,  in  the 
State  of  .MiclUKan,  is  closing  up  its  affairs,  its  corpo- 
rate existence  having  expired  at  close  of  business  on 
theiLst  day  of  January,  1M8.>.  All  note-holders  and 
others,  creditui-s  or  said  association,  are  therefore 
hereby  notlHert  to  present  the  notes  and  other  claims 
against  the  association  for  payment. 

J.  tRKDERIC  BAABS. 

Dated,  Jan.  21,1885. 

The  National  City  Bank, 

OF  GKANl)  RAPIDS,  MICH. 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital, #500,000 

Collections  made  on  most  favorable  terms 

New  York  Correspondent,  Fourth  National  Bank. 

TH08.  D.  GiLBEBT,  Prest.  J.  Fbbdbbic  BAAB8,  Ca»h 

THE 

Texas  Land  &  Mortgage 

COMFAKY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
•  ew  York  Correspondents:      C.E.  WKLLESLBY, 
Blake  Bbos.  h  Co..  General  Manager, 

Wail  Street.  Dallas.  Teiah 


ESTABLISHED   1871. 

P.    F.   Keleher  &  Co., 

S05   OLIVE  STREET,   ST.    LOUIS, 

Dealers  In  TTestern  Secnritles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  lUlnois  a 
peclalty.   Good  Investment  securities,  paying  trom 

4W  to  in  ner  cent,  for  «ale/ 

O.  G.  KONKS,  )    STATE    BANK,    I  O.  T.  WALKIB 
President.      )  Incorporated  1875.  i        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    •    -    -    -      9350,000 

Prompt  attention  given  to  all  bnslness  In  our  line. 
N.  Y.  COBBESPONDENTS.— Donnell.  Lawson  A  Co. 
utd  tbe  Metropolttan  National  Rank. 


N.  W.  Harris  &  Co., 

INTESTMENT   BANKERS, 

No.  176   DEARBORN   STREET, 

CHICAGO,    ILL. 

DrkXTTkC!    State,  County,  City,  Town,  Sehoo 
DVyxN  J_»0,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten- 
tion.   Write  us  If  you  wish  to  buy  or  sell. 


THOS.  M.  Thobnton.       Wm.  W.  Thobnton,  Cash 
Vf.  F.    THORNTON    &    SON, 

(Established  1859.) 
BANKERS    AND    BROKERS, 

SHELBYVILLE,    ILLINOIS. 

Collections  made  In  Shelby  and  adjoining  Counties 
and  Proceeds  remitted  on  Day  of  Payment. 

Rkpekences.— National  Baiilt  of  Commerce,  New 
York;  Union  National  Bank.  Cincinnati;  Third  Na- 
tional Bank,  St.  Louis :  Traders'  Bank.  Chicago* 
First  National  Bank.  Indianapolis. 


jioutttcrn  gaixkers. 

THE    CITY    BANK     OP     HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DIBECTOBS.— Benjamin  A.  Botts,  Pres't;  F.  A.Rice, 
C.  C.  Baldwin,  W.  B.  Botts,  Bobt  Brewster,  8.  K: 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WBBM8,  Cashier.      BBNJ.  A.  BOTTS.Pres't 

Thcs.  P.  Miller  &  Co., 

BANKERS. 
inOBILE,  AI.ABAITIA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exehanpe  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents,— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank.  New  Orleans; 
Bank  of  Liverpool  (Limited),  Liverpool. 

B.  BUBHUSS,  Preset.         A.  K.  Walker.  Cashier 

First  National   Bank, 

UriliiniNGTON,  N.  C. 

CoUeotlons  made  on  all  parts  of  the  United  Statea 


MERCHANTS'    NATIONAL    BANK, 

UICHITfONB,    VIKGIIVIA, 

Collections  made  on  ail  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glenn.  Cash.    Fred.  R.  Scott.  Vice-Pres't 

THOiVIAS    BRA\€II   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 

RICHMOIVD,  VIRGINIA. 

Vtrpinia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Letjislature.  for  %  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  state's  ^tock  in  tlie  North 
Carolina  Railroad,  for  sale. 


^tzvLxaships. 


0]!tf  L.Y 

Direct  Line  to    France. 

GENERAL  TRa1^\TLANTIC  CO. 

Between  NBIV   YORK  aud    HAVRIS, 

From  Pier  (newj  42,  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  t-.nKUah 
railway  and  the  discomforts  of  crossiuK  the  Channel 
in  a  small  boat. 

ST.   SlMitN,  Durand Wed..  Feb.  4.  0A.M. 

LABRADOR.  W  de  Hauterive.  Wed..  Feb.  II.3  P.M. 
ST.  LAURKNT.  De  Jousselin  .Wed..  Fe^».  18,  7  AM. 

Price  of  Passage  (including  wine):— To  Havre- 
First  cabin,  $100  and  *80;  sec<»nd  cabin.  $(>»;  sieer- 
ane.  f'^rt— includinK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks. HI  ilanque 
Transatlantique,  Havre  and  Pari, sin  amounts  losuit. 

Special   Train   from   Havre   to    Paris. 

The  Corapa^nie  Generale  Transatlantique  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BngKHK^  checked  throujiii  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York.  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
I.OUIS  DE  BEBIAN,  Ajxcnt, 

No.  (»  Howllnti  <iroen. 


OFFICE 

CARPETS. 

Before  buying  your  Car]«t«.  Ijinoloimi.  Oil 
Cloths  or  MattinRs,  call  at  BKNl>AIiI.'S 
Carpet  Store,  114  Fulton  St.,  liawmont 
Boor.  Cheapest  place  in  the  city.  If  not  con- 
veuient  to  call,  send  for  samples, 
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Financial  Review. 

(ANNUAL.! 

ISS  5. 

A    YEAR    BOOK 


OF 


FINANCIAL  INFORMATION 


FOK 


Bankers, 
s^tock  Brokers, 
Merchants, 
Investors. 


CONTKNTS: 

Ketroapect  or  1884. 
nercauiile  Failures. 
Baukliig  and  Fliiatictal— 

United  States— National  Bank  Figures  and 

Currency  Movements. 
New  York  City— Bank  Returns,  &o. 
lx)udon— Money  Market  and  Bank  Returns" 
i'uniinerclal— 

United  States— Foreign  Commerce,    Trade 
Balance,  U.  8.  Exports  and   Imports   of 
l.eadiuK     Articles.     London— Review    ot 
year.  Bank  Returns,  iliEO. 
Tbe  Money  IWarRei— 

Influences,  aud  Prices  ot   Call  Loans  and 
.  Commercial  Paper  since  1877. 
Gold  aud  Silver- 
Production,  Consumption,  Exports  and  Im- 
ports of  Gold  and   Silver  in  Uie  United 
States  and  abroad. 
Foreign  Exchange — 

Market  and  Prices  in  New  York,  1870-1884. 
InTestments  aud  Speculation- 

Compound  Interest  Table,  Showing  Accu- 
mulations o(  Money  in  a  Series  of  Years. 
Table  Sliowing  the  Rate  Per  Ceut  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
Cnlted  States  Debt  and  Seonrttieti — 
Debt  of  tlie  United  States,  1791-1884. 
Prices  of  U.  S.  Bonds.  1860-1884. 
State  DebtH  aud  Securities- 
State  Debts  and  Immunity  from  Prosecutloii 
Prices  of  State  Securities,  1860-1884. 
RailroadM  and  tbelr  Securities— 
Railroad  Statistics  of  the  United  States 
RaUroad  Earnings. 
Prices  ol  Railroad  Bonds,  1880-1884. 
The  New  York  Stock  Market,  1880-1884. 
Prices  ot  Railroad  Stocks,  1880-1884. 


Price  at  the  Keview,  bound  In  cloth,  •  9*  00 
To  Chronicle  Subscribers  (one  copy  onlT)  1  00 
Poslaite  (when  aeul  by  Mall)    ■    .    -    •  10 

WILLIAM    B.   DANA    &   CO., 

PUBLISHERS, 
1»  tc  81  WlUlam  Streot,  New  York, 


(S>otavxtxcinl  ^avds. 


BrinckerhofF,  Turner 
&  Co., 

Manntaoturars  and  Doslen  In 

COTTON  SAILDUCK 

And  all  kinds  ot 

OOTTON      CANVAS.      FBLTINQ      DUCK,      CAB 

COTBKlNG,  BAOOINO,  KATBNS  DCCK.  SAIL 

TWINES,  Ac,  "ONTAIUO"  SBAMLKSB 

BAGS,  "AWNING  BTRIPK8. 

Alio,  Ainnts 

UNITED   STATES  BVNTINO  CO. 

A  toll  sapply,  all  WIdthi  and  Colon,  always  tn  itook 

No.  109  Dnane  Street. 


Brown ,  Wood  &  Kingman 

SELLING  AGENTS    FOK 

Geo.  H.  Gil    ert   Mfic.  Co.. 

Arlington  ITIIIIh,        Freeman  MIk.  Co., 

Henlrew  mis.  (;o.,  Jameit  Phillips,  Jr. 

Fitchburs;  Worsted  Co., 
Ceoriee  Wiiltiioy,      Continental  Mills, 

Liucoln  Mills. 
BOSTON,  31  Bedford  Street, 
vrw  vnwK-JSS   &    60  Worth  Street,  and 
niuvi  KOKKjgg  ^  37  Thomas  Street. 


Joy,  Lincoln  &  Motley, 

tS  &  4S  WEUTI  STRBBT,         19  CHAtTNCZT  STBIIT. 
NEW  YORK.  BOSTON. 

40BNT8  FOB 

Ocean  Mills  Co.    Atlantic  Cotton  Mills, 

Peabody  Mills,     Clilcopee  Mf^.  Co., 

Bllerton  New  Mills.       White  Mfg.  Co.. 

Saratoga  Victory  Mis;.  Co., 

Hosiery  and  Yarn  Mill  . 

Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BRO\rN  ic  BLEACHED  SUIRTING^ 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   &0. 
Toivels,  (guilts,  Wriilte  Goods  Oc  Hosier* 

Drilit,  Sheetings,  itc,  for  Export  Traile. 


Bullard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW   YOBK. 

BAOOIJVO    AJiO    IRON  TIES, 

(FOB  Baling  cotton.) 

Agents  for  the  following  brands  of  Jute  Baeffinfi. 
'Kagle  MiIl8,""BrooItlyn  City,""Georpia,""Carollna," 
•Nevlns.  O,"  "Union  Stiir."  "Salem,"'  "Uorlcon  Mills,' 
'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTEItS  OF  I  HON  TIBS. 


ESTABLISHED   1856. 

Eugrene   R.   Cole, 

Successor  to   SEARS  &  COLE, 
STATIONER    ANB    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poratlone  with  complete  outfits  of  Account  Books 
and  Stattonery. 

fW~  New  concerns  0Tgtai\zlng  will  have  their  or* 
ders  promptly  executed. 

Mo.  I    WII.l,IAM    STREET, 

(HANOVEB   SQUABB.) 

No  Water.      No  Brush. 

USE    THE 

New  Tork  Moist  Letter  Copying  Book 

MANUFACTUBED   BY 
Neir  Torlt  Stationery  &  Envelope  Co., 

No.  62  JOHN  STBKET.  NEW  YOBK. 


"gnsnvvtnczJ 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  TORK. 

F.  S.  WINSTON,  President. 

ISSUES  EVERT  DESCRIPTION  OF 

LIFE&  ENDO  WMENT  POLICIES 
Bates  Lower  than  other  Companies. 

ORGANIZED  APRFL  14, 1842. 

Assets,  -  -  $103,876,178  51 


(SfOttaxL 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  Soutlx  William  St.,  New  York. 

BXKCUTB  OBDKKS  FOR    FUTUUH    DELIVKBt 

c  o  T  T  o»r 

BttheNEW  YOBK.  I>IVKBP0OL  AND  NEW   OiU 
LEANS  COTTON  KXCIIANOES.  Alio orden  for 

COFFEE 

at  the  NEW  rOBK  COFFBH  BXCHANOK.  snd 

CiRAINI    A:VI»    PROVISIONS 

at  thoNKW  YOUK  I'KODUCK   E.VCIIANOE   aa< 

the  CHICAGO  BOABD  OF  TBADB. 

CORUESPOMOEHTS 

Mesan.  Smith,  Edwards  4s  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Samuel  H.  Buck  A  Co..  New  Orleans. 


Robert  Tannahill  &  Co., 

Cotton  Commission  MercliantB, 

No.  61  stone  Street,  NEW  TOBK. 


Special  attention  Klven  to  the  purchase  and  sale  ot 
Future  Contracts. 

OU8TAV0S  C.  Hopkins.   Lucius  HoPKiNg  Smith. 
Chahles  D.  Millek. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  W 

COMMISSION    MERCHANTS 

No.     134    PEARL    STREET, 

NEW   YORK. 

Orders  for  Foturk  Contracts  Executed  ib 
New  York  ani*  Liverpool. 

Alexander  &   Cargill, 

COTTON   BROKERS, 
AUGUSTA,    OEOROIA. 

Entire  attention  given  to  purchase  of  COTTC 
TO  OttDKR  for  SPINNERS  and  BXPORTBKS. 
Correspondence  Solicited. 

Repkkences.— Ntttiona!  Bank  of  Ausruata,  Ga 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  William  B.  Dana  &  (!o..  Proprietors  Commeh- 
rii  L  &  FiNANCLA  L  CHRONICLE,  and^other  New  York 
Hoiiaea. 

Farrar  &  Jones, 

132   PEARL   STREET,  NEW  IfORK. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EtJRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Warken  Ewen,  jr. 


John  M.  Bwzm, 


Ewen  Brothers, 

COTTON    BROKERS, 

No*.  31    &    33    Rroad    Street, 


NBW   YORK. 


WALTER  &KROHN, 
cottojW  brokers, 

S3  BEAVKW    8TRKKX.  Wltur  YORK. 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPb  STREET,  N.  ¥. 

Established  (In  Tontine  Building)  1840. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARl'    STREET,   NEIT  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RITE  DE    £,A    ROIJRSE,  HAYRB. 

BAGGING. 

WARREN,   JONES    A.  ORATZ 

ST.   LOUIS,   Mo. 

Muiafsotann'  Agenu  for  the  sale  of  Jata  Bagvais 
IMPORTERS   OF 

IRON    COTTON    TIES. 


THE  CHRONICLE, 


[Janttary  31,  1885. 


®0tt0tt. 


Woodward  &   Stillman, 

MERCHANTS,      . 
Post  Building,  16  &  18  Excliauge  Place 

NBTV    VORK. 

tjOANS  MADE  ON  ACCEPTABLE   8ECURITIK8. 
Cash  Adrancts  Made  on  Omisignments. 

tfxoiAL  Attention  to  Orders  for  Contilacts 

»oa  Future  Delivery  of  Cotton. 
COTTON,  Abli  GRADES,  SUITABLE  TO  WANTS 

of  spinners, 

Offered  on  terms  to  Suit. 

a.  c.  ton  gundell.     charles  mayhoff. 

von  Gundell  &  Mayhoft, 

COTTOIV    BROKERS, 

Nob.  2  &  4  STONE  STitEET,  NEW  YOBK, 

VON  GUNDELlT"*   MAYHOFF 

cotton  buyers, 

mEinPHIS,    TENN. 


Fielding  &  Gwynn, 

COTTON     FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbange    Place, 


Post  Building, 


NEW    yORK. 


Rountree  &   Co., 

COmiHISSIOlV     IHERCUAIVTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,     VA. 

Hf"  Special  attention  Kiven  to  the  execution  of  or- 
ders for  llie  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  al^o  executed 
on  the  New  York  Peiroieura  Exciian^e  and  Stock 
Board.    Liberal  advances  made  on  consignments. 


Theo.  h.  Fuice.  Fergus  Reid. 

Late  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

N0UF01.K,  VA. 

Liberal  advances  made  ou  Cotton  consignments. 
Bpeclal  attenttun  given  to  the  aalo  of  cotton  to 
arrive  or  in  transit  for  both  forelKo  and  domestic 
markets.     Correspondence  Bolieited. 

Gwathmey  &  Bloss, 

No.  123  PEARL  ST.,  NEW  YORK. 
Orders  for  future  deliverj  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
vlBlons  in  New  York. 


Tuttle  &  Wakefield, 

C  O  T  T  O  Bf 

And  General  Commission  Mercliants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
?pecia  attention  Kiven  to  orders  for  contracts  for 
fgtpre  delivery  of  cotton.       


Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NEIV  YORK, 


Advances  made  on  ConslKnments  of  Cotton.  Con- 
tracts  for  Future  Delivery  of  Cotton  bought  and 
loid  on  commission. 


JOHN    H.    CL.ISBV    &,    CO., 

COTTON  BUYEES, 
inONTGOmKRY,    AI.A. 

PUBCHABE  ONLY  ON  ORDERS  FOR  A  COMMISSION 


Wiiiiam  H.  Beede&Co., 

COTTON    BROKERS, 

No.  5  and  7  WIl,K,IAin  STREET. 

Special  attention  Kiven  to  orders  for  the  buying 
and  selling  of  Cotton  for  1<'ctubk  Oeliteuy. 


Dennis  Perkins  &  Co., 

COTTON    BROKEE8, 
135  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Fotorei   promptly 


©JOttWU. 


INMAN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


"Svw   York. 


G.    E.   Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOE 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  E.  M.  20,000,000. 
Pald-Up  Capital,  E.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS. 
POST   BUILDING, 

16  &  18  Excliange  Place,  New  York. 


LEHMAN,  ABRAHitH  &  CO.,     LSHMAN,  DURR  &  CO., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

commssioN  merchants. 

No.   40   EXCHANGE   PLACE, 

MEMBERS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE   EXOBANGEH. 

Up-town  office.  No.  SO*  Church  Street, 

Nenr   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  otir  corres- 
pondents In  Liverpool,  Messrs.  U.  Newgass  ^  Co., 
and  Messrs.  L.  Rosenheim  Sl  Sons. 


Wm.  Mohr. 


H.  W.  Hanemann. 


Mohr,  Hanemann  &  Co. , 

133  PEARI.  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Spboial  Attention  Givbh  to  thb  Execution 
OF  OEDEES  FOR  FDTtJEE   CONTEACTB. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  'WUIlam  Street,  New  York. 

8BLMA,  ALA.:  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
tore  Contracts  executed  In  New  York  and  Liverpool. 


B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  ^Vater  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exch-inges  In  Liverpool 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  York. 

Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  Ac, 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 

Waldron  &  Tainter, 

COTTON      RIERCHANTS, 

87    PEABIi    STREET. 


ltisjcellatije0ixs. 


MiaUer  1:  Match. 
^'ath•l  W.  T.  BateA. 


Henry  jH.  BauH. 
Arthur  X.  Baiek. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  0™i0Es|.i3g  6k^"i;"l''s'ty,Te'w'*Ha^re„ 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mur^iu. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Phenix    Insurance  Co, 

OF    BROOKEYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  ISS-'S. 

CASH  CAPITAL fl.OflO.noO  00 

Reserve  for  unearned  premiums  .    ..       2.390,085  97 

Reserve  for  unpaid  losses 2f*7.Ma7  t-7 

Netsurplus 6^0.991  18 


»4.343,430  86 

STEPHEN    CROTrEI.1.,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDF.R  SHAW,  Secretary. 
WM.  CH.VKTEHS,  Assistant  Secretary. 
FRANCIS  P.  BDRKB.Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BEOADWAY. 

CASH  CAPITAL JS.OOO.OlKl  og 

Reserve  for  Unearned  Premiums 2,S47..')R5  no 

Reserve  for  Unpaid  Losses  and  Claims.      4  .'^.798  64 
Net  Surplus 1,141,726  91 


Cash  Assets,  Jan.  1,  IHSS 17,395,090  56 

CHAS.  J.  mARTIN,  Prenldont. 
J.  11.  IVAiiiHBtJRN,  Secretary. 


-(ETNA 


Insurance  Company 

OF    HARTFORD. 

.      $9,013,517  10 


Assets  January  1, 1885 

Liabilities   for   unpaid   losses 

and  re-insurauoe  fund 

Capital 


2,010.026  85 
4,000,000  00 


NET  SCEPLUS 93,964,400  55 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Afceut. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBVROn. 

United  States  Board  of  Management, 
NSW  YORK: 

Solon  Humphbkys.  Ch'r'n,  (E.  D.  Morgan  &  Co.) 
David  Dows,  Eaq.  (David  Dows  &  Co.) 
E.  P.  Fabbri,  Esq.  Drexel,  Morgan  &  Co.) 
Hon.  B.  B.  Chittenden. 
Ezra  White,  Esq. 
J  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN 

ttASAGMBa 
Office,  64  UruUam   St.,  New    York. 


G  ommercial 
LJnion  Ins.  Oa 

iOF  LONDON^ 

ALFRED   PELL, 

BesideTvt  llanagtr. 

Cor. Pine  &  William  Sts 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMKRCIAL   INTERESTS   OF  THE   UNITED   STATES. 
(Enterod  aooording  to  act  of  Congreu,  In  the  year  188B ,  by  Wm.  B.  D.4^a  &  Co.,  in  the  ollico  ot  the  Librarian  of  Congress,  Wasblngton,  D.  C.I 


VOL.  40. 


NEW  YORK,  FEBRUARY  7,  1885. 


NO.  1 024. 


^iuattjcial. 


AMERICAN 

Bank  Note  Company, 

142  BROASWAT.  NEW  TORK. 

Kiintiiei-.  Founded  1795. 

Ineenorated  onler  L:wj  of  State  of  Kev  Ini,  186S. 

KiMtrKUnlzed    lH7i>. 
EsiiKWKKH   AND   I'llJNTEKS   OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LCOAL  TENDER  AND  NATIONAL  BANK 
i40TES,  of  the  UNITED  STATES|  and  for 
Foreign  Governments. 

ENGUAVINO  AM)  PRINTING, 
BANK  NOTKS,  SHAUK  CKKTIFICATES, 
BONl>S  KOU  GOVKKNMKNTS  AND 
CORPORATIONS,  DRAFTS,  CHECKS, 
BILLS  OF  KXCIIANGK,  STAMPS,  Ac, 
in  the  lliiest  uiid  most  artistic  stylo 

FROM     STEEL    PLATES, 
Vlth  ipeoiil  lafoEnudi  to  proToat  COmTTESFEITmS. 
Sptdil  pipers  naasfactuied  excliislTel7  for  sis  of  th« 
vompiaj. 

SAFETY  COLORS.      SAFETY  PAPERS. 
Worlt   i:xecui«"€l    in   Fireproof  Buildings. 

LITHOGRAPHIC  ANO  TYPE  PRINTINC. 

RAILWAY  TICKKTS  «»F  IMPBOVFD  BTYLB9. 

Hhow   difdih    ljiib«lfi.    Calendars. 

BI.AKK    BOOKS    OP    EVERY    DESCKIPnOir. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,        A.  D.  SHEPARD, 
W.  M.  SMILLIE.  TOURO  ROBERTSON. 

S.  H.  STAYNER.  Treas. 

THEO.  H.  FREELAHD,  Eaety. 


Asa.  p.  PoTTia,  Pres't.      J.  W.  Woek,  Casliler. 

Maverick  National  Bank, 

BOSTON. 
CAPITAIi,    ....--.     9400,000 
SURPLUS,  •--     .....     400,000 

4oaoiuiU  of  Banks  and  Bankers  solicited. 
CoIIectlonB  made  upon  favorable  terms. 

Govemment  Bonds  bouKlit  and  sold. 


TnoHAS  A.  Vtsb.  W.  B.  D.  Vtsb, 

Member  N.  Y.  Stock  Ezchan«re. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Browlwttj-  A  7  Exchange  Court,  N.  Y. 

Brmncli  OCBce  at  thQ  Everett  llouse,  Ualon  Sqaare 

and  17th  Btreet. 


Gilder  &   Farr, 

81    &    33    BROAD    ST.,  NEIT  YORK. 

BAinCERS    AND    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
Marffln.  (,OTernment  Bonds  and  other  Investment 
Becurltte^  bouKiit  and  oold  on  commiason.  Special 
attention  to  ordem  by  mail  or  telegraph. 


TINKER    ac    WESTON, 

BANKERS   AND   BROKERS, 
No.    3     EXCHANGE     COURT, 

New  Tork. 

HiNBT  C.  TisKSR.  Member  H.  T.  Stook  Ikeoli. 

BlSSSILAKB  WCSTON.  — — . 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  TORK,  80  BROADWAY  *  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STKIJEP. 
Btoek  Bieh'ge  membership!  prtrate  wire)  all  faoUIUes 


^itiattjclal. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwa7,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stook  Bzohanges 

L.  H.  Taylor  &  Co., 

BANKBRS, 

S.    W,   Cor.  Tblrd  and  Ctaestnnt  Sta., 

PHILADELPHIA . 

Deposits  reoelTed  subject  to  check  at  sight,  and 

Interest  allowed  on  dailr  balances. 
Stocks,  Bonds,  Ac.,  bought  and  sold  on  commission  in 

Philadelphia  and  other  cities 
Particular  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  Ne  w  York.  Baltimore  and  other  places 

J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No*  24   Ptne   Street,  New    York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bouKht  and  sold  on  CommlBfiion. 

Orders  recelred  In  Mining  Stocks,  and  in  Unlisted 

Securities.  Collectlonsmade  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  Spedaltj 

We  issue  a  fHnuncial  Report  Weekly. 

Brancb  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WAJXX>TT,         )  Members  of  the  N.  Y.  Stock 

Frank  F.  Dickinson,  {     and  Mining  Bxehaniires, 


Wood,  Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCE8fiORa  TO 

WOOD    &.    DAVIS. 

Bxecnte  orders  in  all  securities   listed  at  the  New 
York  Stock  Kichange.    For  Bale, 

FIBST-OLASS  KAIUIOAI)   FlaST  MORTQAOI  BONUS 
GKORGB  C.  WOOD.  C   11.  HUB8TI8.  L.  M.  SWAN 


CALDWTELL,,   WASHBURN    & 
TOWNSEND, 

BANKERS    AND    BBOKKBS, 

No.     8     VrAIiL     STREET. 

Transact  a  general  Banking  Business,  including  the 
i*nrobase  and  Sale  of  all  Securities  dealt  in  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CAUJWkLL.  LAMSniO  C.  WASHBtTBN. 

CHA8.  J.  TowMSKKS.  Member  M.  Y.  Stock  Exchange 


Howard  Lapsley  &  Co., 

BANKERS   AND   BB0JB:ERS, 

No.    34    BROAD    STREET, 

New    Yorku 


Simon  Borg  &  Co., 

No.  8  WALIi  STREET,  NBUr  YORK. 

DBALBRS    IN    ALL    KINBB   OF 

Kallroad   and  InYestmeiit  Secaritles. 

BOUTBBIUI   BaOURITIIil    A   BraOIAlTT. 


^itiaticial. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22  ic  24  Excbanee    Plaee, 

New  York. 

BILLS  OB'  BXCHANQB,  LBTTBBS  OF  CRBDIT, 

TELEGRAPHIC  TRANSFBR8  OF  MONBY 

ON  MEXICO,  CUBA,  &c.,  &C 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NEIV  TORK. 

P.  O.  BOX  1,422. 

• 

Transact  a  general  banking  business,  inclndlng  the 

purcbase  and  sale  of  securities  listed  at  the  New 

York  Stock  ExcBange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest- 
ments for  institutions  and  trust  funds. 

John  Howard  Latham.    Fbedebick  W.  Pibbt. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  2  IVAI^Ii  STBBET,  NE\r  TORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Kxchange. 

Correspondence  Solicited. 


John  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    IT    WALL    ST.,  NEW  TORK. 
FRIT  ATE     WIBJES    TO: 

PHILADELPHIA,    BALTIMORE, 

YORK,  PA.,    CHICAGO. 


Walston  h.  Bbown.  Fbsd.  a.  Bbowv. 

HXRBKRT  P.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAr  8TBBBT, 

MEW  YOKK. 

J.   A.   Kohn  &  Co., 

BANKERS   AND    BU0KRH8. 
19  Broad  St.,  N.  Y.,  IflillsBuIldluc, 

Transact  a  (jeneral  Banking  Bnginess. 

Foreign  Exchange,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  commission. 

JuLing  A.  Kohn.  Dath)  ochs.  Mokitz  Oohb, 
Hemb.  N. Y.  Stock  Bxch.  Memb.  N. Y.  Stock  Kx^ 


Hatch  &  Foote, 

BANKERS,  No.  12  IVall  Street,  N.  T. 

We  make  U.  S.  Bonds  and  Investment  Secnilttes  a 
spedaltT.  execute  orders  In  STOCKS  and  B0NO8 
for  cash  or  carry  the  same  on  masKin.  We  transaot 
a  general  BANKING  business  and  ALLOW  INTBB- 
MT  on  DEPOSITS.  Branch  OIBces,  connected  br 
private  wire,  Norwich,  Conn.,  and  Boston,  Mass. 
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Drexel,  Morgan  &  Co., 

TTAIil.    STREET, 

COBNEK  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,     |Drexel,Harjes&Co 

No.S4Sont)i  Third  Street.  31  BooleTsrd  Hsounuum, 
PHII.  APEI.PHI  A I  PARIS. 

B0ME8TI0   AND   FORHION  BAKEESS. 

Depoalta  received  subject  to  Draft.  8ecnrltle» 
bongnt  and  sold  on  commiBsion.  Interest  allowed  on 
Deposits.  ForelKD  ExchanKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
kTsUable  In  all  parts  of  the  world. 

ATTOBmiTS  AND  AOBNTS  OF 

MesBra.  J.  S.  nORGAN    &.  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  W^AI.1.   STREET,    N.  T., 

Btrr  AND  SELL 

BIL.L.S    OF    EXCHANOE 

ON  QRKAT  BUITAIN  AND  IRELAND,  FRANCE 
0I;RMANY.  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLIiAND. 

Issue  Commercial  &  Trayelers'  Credits 

IN  STEBLINO, 
AVAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Qnadalonpe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BBTWMBN    THIS    AND    OTKBB    OOVNTBIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  and 

Canada,  and  of  Drafts  drawn  In   the 

United  States  on  ForeUm  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

«ilij8  of  exchange  on 

8IHITH,    PAYNE    &    SI*IITII>S, 

BANKERS.   LONDON; 
BIANCHKSTEK  ic  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON; 
ULSTER    BANKING    COmPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

BDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CRBDIT 


'^OVtiQU  ^XChKUQt, 


NEW  YORK:         LONDON:  PARIS: 

SA8.'K'«i?D»c2T.'r''°*  B. DAVIS.  W.  O.  H. HliATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Broadivay,    New   York. 

Members  of  New  York  Stock  Exchange. 
rORBION  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Throffmorton  Ato.,  I^oudon,  fins* 

Draw  Bills  of  Exchange  and  transact  a  eeneral 
financial  commission  business.  Particular  attention 
gt<ren  to  American  SecurltieB. 

William  Heath  &  Co., 

No.  19  ICne  Scribe,  Paris. 

orders  solicited  for  London  and  American  markets 
.for  Investment  or  on  margin.  Railway,  State  and 
City  Loanu  negotiated. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Neir  York, 
No.    4    Post   0£Bce    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROE    &    CO.,    PARIS 

STERLING   CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  Oc  CO.,   LONDON. 

CIIU!UI.AB,  NOTB8  AND  CKXDITS  FOB  TKAVELERB. 


Schulz  &  Ruckgaber, 

BANKERS, 
i9  UriLLIAM  STREET,  NEIT  YORK, 

CORRESPONDENTS  OF  THE 

International  Bank  of  London 
(Lintlted)  London. 

nessrs.  jonn  Bercnber£;,GoBsler  &Co, 
llanibur^^. 

Hessrs.Marcnard,  KraussJt  Co.,  Paris. 

Commercial  and  TraTelere'  Credits. 
BlUi  of  Bzohanse.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street, 

ISSUE    TRAVELERS*   CREDITS,  available  In   all 
parts  of  the  World,  through 

Messrs.  N.  M.  Rotlischlld  &.  Sons,  London, 
de  Rothschild  Bros.,  Paris. 
yi.  A.  de  Rothschild  &  8ons,  Frankfort  o\in 
S,  M.  de  Hothscbild,  Esa.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  liYance  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33     BROAD    STREET, 

New   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS.  London, 
SELIGMAN  FREKKS  &  CIE..  Paris, 
SELIGMAN  &  STETTIIBIMKR,  Frankfort, 
ALSBEHG  OOLDHEKO.  Anwlerdam, 
AI.TMAN  &  STBTTUBIMER,  Berlin. 
Parable  In  an;  part  of  Europe.  Asia,  Afrloa,  Ant- 
braila  and  America. 

Draw  Bills  of    ExchanKe  and  make  Teleffraphlo 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESIJP,    PATON    &   CO., 

S3  IVllIlam  Street,  New  York. 

AcoonntB  and  Agency  of  Banks.  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corpctratlons  In  paylu,:  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  etocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB   UNION   BANK   OF  LONDON: 

BRITISH   LINEN   CO.  BANK,   LONDON    AND 

SCOTLAND. 


J.  EKtnnmT  Tod. 

H.  O.  NOETHCOTI, 


ALBXAKDBB  BARHJO, 

Member  N.  T.  Stock  Bxoh. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  A  dollars. 

Oiler   Investment  Securities. 

Bay  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MKLVILLK,  EVANS  &  CO.,  J  ,  oNnON 

C.  J.  HAlllBKO  Jk  tiity,  S  '•"«""'«• 

H.  OVE>>  &  !«ON,  AM!<TERI>AM. 

HOTTINGUER  dt  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGIV    BANKERS, 

CABLE  TRANSFERS,  BILL8  OF  EXCHANGE 

AND 
COMMEBCIAL  AND  TBATELERS'  CREDITS. 


^KViktKB  rniA  IJrjofejers. 


CORBESPONDESTS  : 
BARINO  BROTHERS  &  CO.,  London 
PERIER  FRERES  Sc  CO.,  Paris. 
mENDELSSOHN  Sc  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Rills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  oommisslon. 


J.  H.  GOADBY  &  B,  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OK  THB  WORLD. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCECANTB 
»  Exekanse  Court,  Ne-w  York. 


Taintor  &  Holt, 

BANKERS, 

No.  10  WALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT.  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston, 

G.  B.  TAINTOR.  GEO.  H.  HOI/T. 

G.  D.  L-HUILIBR. 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New^  York. 
121  Sonth  Third  Street,  Phlladelpbla. 

onnected  by  private  wire  with  main  office.  New 

York. 

DEALERS    IN 

FIRST-CL.ASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar* 
gin.  all  securities  dealt  In  at  the  New  York  Bt.oak 
(exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  cbec«  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Mai^ns. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  J  Members  N.  Y.  Mining,  Stock  A  Ns» 
S.  W.  Smith,  j         tlonai    Petroleum  Exchange^ 

JAMES  WHITBLT,  H.  CRUOKR  OAKUIT, 

HAKRT  C.  LOGAN.  MAYfAUn  C.  BTM. 

HBNRY  H.  Dodge,  Washington,  D.  C. 
WW.  B.  Tracers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADTfAY,    NEW^    YORK^ 

nil  Ai^nrr    niririt^vR  i  ^^  ^Ifth  Ave.,  New  York. 
BRANCH    OFPICKS I  539  ^g^^,  g^^^  Washlngtion.  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Uallroad 
Securities:  also  Grain  and  Provisions. 

Private  TelBRraph  wires  to  i'hiladelphia,  WilmtnR. 
ton,  Baltimore,  Washington,  Bridgeport,  New  Harmu 
Boston  and  PJttsbuTK. 

Chas.    Unger  &  Co., 

BAVKERS    and      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

dkalxrs  in  foreign  Exchakok,  Government 

and  other  investment  bonds. 

STEltLING    LOANS    A    SPECIALTY. 

64  vrall  St.  and    62  Ureene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

W.  M.   Earl, 

MEMBER  NEW  YOPK  STOCK  EXCHANQB, 
BANKER    AND    BROKER, 

66   TO   Btf    DREXEL    B0ILDING, 

Neiv    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 

R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    18    TVall    Street,    New    York.. 

Seventeen  Years*  Membership  In  the  New  Yorif 

Stock  Exchange. 
Robert  J.  Kihbai.1..         Alfred  B.  Lodnsbibt, 

J.  F.  Mahoney  &  Co., 

No.    16     lYALI.    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  ot  City.  Town  and  Railway  Bonds 
bought  and  sold. ____^^ , 

Hamilton  &  Bishop, 

BANKERS  AND    BROKERS, 
No.  36  PINE   STREET,  NEIV  YORK. 

(Members  New  York  Stock  Kxohange.) 

Accounts  of  Banks,  Bankers  and  others  reoetved. 

Interest  allowed  on  Balances.  A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 

Rochester,  Utlca,  Buffalo,  Cleveland  and   Chicago 

Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  Investment. 

Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bny 
and  Sell  Ooveniment  Bonds  and  lOTestment  Seonrt. 
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IpaukctB  and  ^xolutvs. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UMITBO    BANK     BUILDING, 

BROAOWAVANU  WALL  8TRBKT,  NBW  YORK 

D1AI.KH8  IN 

Rallroiid  &  Miscellaneous  Secnrities. 
Southern  SecuriUes  a  Specialty. 


fiDUM  Dkwinq.  Ci^hk  Dkwino.  F.  T.  Bontmcou. 
(Membor  of  New  York  Stock  BxchanKe.) 

H.  Dewing  &  Son, 

BA\HER$i    A:VD     brokers. 

No.    18   Wall  Street,  New  York. 

Btooks  and  Bonds  Bouiibt  and  Sold  on  CommlMlon 
Aooountfl  received  and    Interest  allowed  on  baU 

lanoea.  which  mar  be  checked  fur  at  sUcht. 
lowM  Li>Mu  k,  Trust  Co.  0  per   cent  Debentures 

bmight  and  ituld^ 


Simons  &  Chew, 

STOCK    BKOKEUS, 
%  KxcbanKeConrt&62  Broadwa]r,N.¥ 

Blocks.  Honda  and  U.  8.  Oorernment  Seoorltlea 
MooKbt  and  Hold  on  Commission. 

Jab.  u.  Simons,  Bitullt  Chiw. 

^lemb«r  N.  Y.  stock  KxcbanKe. 
MamtMT  N.  Y.  Produoe  Kichanita. 

R     Jameson, Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 

S3  Broad  St.  and  57  Kxcbange  Place 

STOCKS,    BONDS.    GRAIN     and     PHOVISIONI 
bouffbt  and  sold  In  Now  Yi)rk  and  Chicauj. 
Cuaa«o  Correspondents,  WiM.  T.  BAKKR  &  CO. 
Pirect  and  exclusive  private  wire 

M«mb«n  New  York  and  Cblcaso  Stock  Kzcbanxe' 
also  New  York  Mlnlnir  Stock  Bxchanxe. 

Rolston  &   Bass, 

BANKERS, 

SO    BROAD    STREET,  NEW    VORK. 

Stocks.  Bonds  and  Mlscellaneons  Secorltlet. 
Correspondence  Solicited. 
Qnotatlons  eheerfallr  furnished. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.     8     W  A  L  I.     STREET, 

New    York. 


M.ASaU      L.  S.  FRANSENHEIMKB,     M.  SXLIOtUN, 

Members  N.  Y.  Stock  Excbanse. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   BI    BXCHANOB    PLACH. 

C^  Co. 

BANKERS, 

^o.      18      WALL     STREET, 

Neiir  York, 

Transact  a  Qeneral  Banklnx  Business.  Isdadlna 
tbe  pnrcbase  and  sale  of  STOCKS  and  BONDS  for 
oasb  or  on  marKln. 

Bny   and  Sell    InTestment   SeeurlUes. 

P.  O.  BOX  8,647. 

A.M.KIDDUU      WATLAND  TRASK.      H.  J.  MoBSI. 
W.  CHILL. 


I^oodtf* 

B A  N  KEKH 

5N  BroRilwnjr,  cor.    Exchanse   Place,  N.  Y. 
Branch  OlUce,  fiS  La  Sallr  St.,  C'hicano, 


TIES.      LNTEUKST    ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 

1>    A.  BOODY.  C.  W.  MCLBLLAN,  JR. 

RSUBEN  LKIiAND. 


BANK  BBS, 
UNITED    BANK     BUILDING, 

Wall    Street,  Corner  Broadivay. 

STOCKS,  BOyOS  d  COitltESOlAL   PAfEH. 

Stocks  and  B'lndtt  bouuht  and  sold  on  commission 
«t  .New  York  Stock  RxcnanKe.  Advanoes  made  on 
Odvlnewi  paper  anu  other  secarltlee. 


laufeieta  and  f^xoksxs. 


M   ■.LlKSLJIT. 

8| 


Coll  J.  TUKNEu,    jailtui 
Mwnb.  N.Y.  stock  Kxcb. 


BpMtal. 


C.  J.  Turner  &  Co., 

BANKERS    AND    BHOKKKB, 
16    dc    18    Broad    Street,  New    York. 

STOCKS,   BONDS.  GKAIN   AND  PROVISIONS 
bought  and  sold  In  New  York  and  (-hlcago  marketg. 

B.B.UOI.LIND.      F.A.YZNAOA.      ITBANK  C.HOLLINS 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  BxchanKe. 

DEALERS     IN      FIRST-CLASS      INVESTMENT 

SEOUUITIBS 

But  and  sell  on  comnilaslim  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  mariiln. 

Agent*  lor  Banksi  Banken  and  Railroad  Com- 
panTes. 


Stewart  Brown's    Sons, 
stock  brokers, 

88   PINE    STREET,  NEW  YORK. 


A.  B.  Batimah,  Doitolasb  Orexn, 

Memb.N.  Y.  stock  Exeh.        Memb.N.Y.CottonBxcb 

W.  W.  DuDMcr. 

OREEN    &    BATEMAIV, 

SB   WALL   STREET,  NEW  YORK. 
Stockii,  Cotton  and  Foreign  Excbance 

Private  Wire  to  Waahlnjfton. 
BATSMAN  i.  CO..  WA8B7NOTON.  D.  O. 


AlJCiVSTIIVE      HEARD, 

89  NASSAU  SrSEET. 

Loans  on  Railway  and  other  neROtlable  securities. 
Purchaso  and  sale  of  sume.  Loans  on  Bond  and 
MortKa«e.    General  flnunctul  businops. 


^0t;jeifltt  %Kuksxs. 


The  City  Bank, 

<Li:dITBl>,) 

EOWDON,    ENGLAIVD. 


Authorized  Capital, 
"    •        ■■     •"     >T«al,  - 


Bond  Street, 
Ludgate  Ulll, 
Knlghtsbrldge, 
HolDOm. 


,  , •   -  •«4,000,000 

Subscribed  Capital,  ......   4,000,000 

Pald-Up  Capital 1,000,000 

Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANeBES : 

Tottenham  Coort  Road 
Paddlngton, 
Aldgate, 
Old  Street, 
London. 

Tbe  Bank,  while  conducting  the  general  baslnesa 
of  London  Bankers,  (;rlves  special  attention  to  tbe 
AgenoT  of  Foreign  and  Colonial  Banks. 
A.  G.  KENNEDY.  Manager. 


T  H  B 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Offloe, 422  California  St. 

NEW  YOR  K  Agents,  J.  A  W.  Selignian  <fe  Co. 

BOSTON  Correspond'ts.MagsaohusettsN.  Bk 


Antborlzed  Capital, 
Paid-up  Capital,  - 
Keaerve  Fund,  -    -    - 


•    •  ¥6,000,000 

-    -    1,500,000 

•    -    -      400,000 


Transact  a  general  banking  bnslnesa.   Issne  Com- 
mercial credits  and  Billsof  Exchange, available  in  all 
gsrts  of  the  world.    Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  unonthe  most  favorable  terms. 
FRBDK  F.  LOW,  >  „ 

IGNATZ  8TKINHART,  (  "*°*«*"- 
P.N.  ULIBNTHAL.  (  Mbler. 


Bank  of  Australasia, 

(INCORPORATED  188S.) 
4  Tbreadneedle  St.,  London,  England 

PAID-LP  CAPITAL,  £l,BOO,'.ftO. 
Goarantee  and  Reserve  Funds,  £138,000. 
Letters  of  Credit  Hnd  Drafts  issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  (Queensland. 
New  South  Wales,  Victoria.  South  Austnula,  Tasma- 
nia and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.    Telegraphic  Transfers  made.     Deposlta 
received  in  London  at  Interest  for  Hxed  periods  on 
terms  which  may  be  ascertnined  at  tbe  office. 
PRIIIKAITX  SRl.BY.  Secremry. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFOKTON-MAIN,    GERMANY. 


A.    P.    TURNER    &    CO. 

80   THREADNEKDLB    STREET, 

EOM>OIV. 

vwtta^aa  )  "«'  ^'"'^  Stock  Kxobaace. 
HUUUR8  ^  Philadelphia  Stoek  Bktfiug., 


THB 

Railway  Share  Trust  Co. 

(LIMITED). 
'  No.   4     BANK      aVILDIH«S 

LONDON,    ENGLAND. 


Capital   Paid   Vp,  £971,360   StwrUnc. 

DIRECTORS: 
a.  LAINQ.  Bw|.,  IL  P„  Ctaalraao. 
OxNBiAL  Hbnbt  BopKnraoH,  C  8.  L 
MALCOLM  A.  Laino,  a«q. 
John  Hobatio  Llotd,  Esq, 
John  ^iNDUt,  Esq.,  M.  P. 

8lB  HINBT  DRCrUMOND  WOLFT, 

O.C.M.e..K.C.B„M.P 
Sib  Ghaklks  Lawbinob  Toctno.  Bart. 

FRANCIS  PA  VY,  Esq.,  Managing  Director. 


This  (k)mpany  andertakes  the  boslness  of  Tnistee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat* 
ter  of  payments  of  Interest  on  Loans,  Dividends  OS 
or  Registration  of.  Stocks  In  London,  or  ottaenrls.. 


Cable  Address— Patt,  Lombon. 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4     BANK     BUILDINGS, 

LONDON,  ENGLAND 

Same  Direetort  a»  the  Raihsay   Share  Tnut 
Company  (Limited). 

OAPITAL  PAID  UP,  wltb  Snrplaa, 
£1,956,410  SterUnc. 


Blake    Brothers  &  Co., 

EONDOIK,  ENGEAJVD, 

Solicit  aoconnts  and  affeaotes  of  Banks,  RallwaTi. 
Corporations,  firms  and  Individuals,  upon  faror 
able  terms;  also  orders  for  the  porohaoe  and 
sale  of  Bonds,  Shares,  &a,  &o^  on  Commlssloa 
on  the  Stock  Exchange, 
Mesottate  Railway,  State  and  City  Loans  and 
lasae  Commercial  Credits  available  In  all  parts  ot 
the  world. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  GO., 

AinSTERDAin,    •    .    •    .     HOLLAND. 

-Bstablishkd  ISOl. 
Subscribed  Capital,  8.000,0(XI  -  GuUders  (18,800,000.—) 
Pald-Up  (Capital,    7,871.100  -       "         (»S,148,440i— ) 
Reserve  Fund,  849.86387     "  («S9e,94B.9e> 

Head  Office,  Amaterdant. 

BRANOHXa : 
London— EXCHANGE  A  INVBSTMBNT   BANK 
B.  W.  Bludrnstbin  &  (X>. 
Noa.  SS  &  66  Threadneedle  Street.  B.C. 
Kotterdam-DE  WISSEL-en  EFFB(7rBNBANK. 
Ensebede-B.  W.  BLIJDENSTEIN,  JB. 
Aiuieloo-LBSEBOBR  A  CO. 

Transact  a  general  Banking  and  Commission  Bui* 
Qoss  In  Bills,  Stocks,  Shares,  Coupons,  fto. 
Niw  York  Correspohdxnts  : 

Messrs.  KNAUTH,  NACHOD  *  KUHNE 


THE   CHRONICLR 


rvou  n* 


'gavidQU  ^:xnkexs. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

P«ld-np  Capital *I'5ffi'Sffi 

ReBerve  Fund 4,4<wuuu 

Reserve  for  Bqualliatlon  of  DlviaendB  ....      *99'!S9 

Reserve  Liability  of  Proprietors 7,600,000 

The  CJorporatlon  grant  Drafts,  issue  Letters  of 
Oedlt  (or  use  of  Travelers,  and  negotiate  or  collect 
BUlB  parable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manifik  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Franolsoo 
and  London. 
A.  M.  TOWN8END,  AKeDt,  47  William    St. 


"gxnst  ^ompmiUB, 


Narr  &  Co., 

AMERICAN    BANKERS, 

STUTTGART,   GERMANY. 


^xust  ®0mprattteB. 


United  States  Trust  Co. 

OF  NEW  TORE, 
No.  49    TFALI.    STREET. 


Capital, 
Surplus, 


$2,000,000 
3,541,608 


THE 

ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  18B5. 

(CHARTER  PERPBTUAL.) 

CAPITAL f  1,000,000 

ASSETS    §14,583,444  S3. 

INSURE  LIVES,  GRANT  ANNUITIES,  RB- 
CBIVB  MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  Is  allowed,  and  lire  empow- 
ered by  law  to  act  us  EXECUTORS,  ADMINISTRA- 
TORS, TRUSTEES.  GUARDIANS.  ASSIGNEES. 
COMnilTTEES,  RECEIVERS,  AGENTS,  etc.,  lor 
the  faithful  performance  of  which  their  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

Tl»  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAML  R.  SHIPLEY,  President. 

T.  WISTAR  BROWN,  Vice-President. 

ASA  S.  WINti,  Viee-PresidenT.  and  Actuary. 


New  England 
Mortgage  &  Investm't  Co 

INCORPOBATED.  CAPITAL.  flSO.OM. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
B^rm  MortKanos.  Interest  8  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  ttmei 
their  face  value  in  (iuaranteed  Iowa  Mortgages.  All 
security  personally  inspected.  For  particulars  or 
references  address  the  NKW  ENGLAND  MORT- 
GAGE &  INVESTMENT  CO.,  DeS  MuiNES.  Iowa. 


Indian  ^ales. 


This  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  autnorlied  to  act  aa  guardian  or 

receiver  of  estates.  , ,_„ 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Bve  days' notice,  and  win  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates. 

and  females  unaccustomed  to  the  transaction  of  busl- 

ess,  as  well  as  religious  and  benevolent  institutions, 

win  find  this  company  a  convenient  depository  lOr 

money.  JOHN   A.  STEWART.  President. 

WILLIAM  H.  MACY.  Vice-President. 
JAMBS  8.  CLARK,  Second  Vioe-Prest 

TRVSTESa: 
Dan.  H.  Arnold,   James  Low,  8.  B.  Chittenden, 

Thomas  Slocomb,  W.  W.Phelps,     John  H.Rhoadei 
Charlu  H.  Bill,     D.  Willis  James.   Anson  P.  Stokes, 
Wilson  G.  Hunt.  John  J.  Astor.       Robt.  B.  Mintnm 
Wm  H.  Macy.       John  A.  Stewart.  Geo.  H.  Warren. 
Clinton  Gilbert,    S.M.Buckingham  George  Bliss. 
Daniel  D.  Lord.     H.  B.  Lawrence.    William  Llbbey, 
George  T.  Adee,  Isaac  N.  Phelps.   John  C.  Brown, 
Samuel  Sloan.       Brastus  Corning.  Edward  Cooper. 
W.  Bayard  Cutting. 

HENRY  L.  THORNKLL,  Secretary. 

LOUIS  O.  HAMPTON.  Assistant  Seoretaij 


STOCKS  and   BONDS 
At   Auction. 

rue  Undersigned  hold  REGULAR  AUCTION 

BALES  of  all  classes  of 
STOCKS    AND    BONDS 

OH 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN  H.  MUEEER  &   SON, 

No.    7    PINE   HTEEET.    NEW  YORK. 


F.  M.  Mills,  President. 


II.  J.  Ransom.  Cashier. 


^p&ci^l  %nv&atmtnt3. 


The  Union  Trust  Co., 

611  AND    613  CHESTNUT  STREET, 
PHILADEIiPHIA. 

Anthorlied  Capital »1'2SS'SSS 

Paid-up  Capital SOO.OO0 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  }o  rent  at  tS  to  WO  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  Stocks,  and  other  valuables  taken  under 
guarantee.  ,      ^, 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
proof Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  8.  STOKErt.  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  OIBoer. 

DIRKCTOES.— James  Long.  Alfred  8.  Gillett.  Dr. 
Charles  P.  Turner,  William  S.  Price,  John  T. 
Monroe,  W.  J.  Nead,  Thomas  R.  Patton.  John  G. 
Reading.  Jas.  S.  Martin,  1).  Hayes  Agnew,  M.  D., 
Jos.  1.  Keefe,  Robert  Patterson.  Theodor  C.  Engel, 
Jacob  Naylor.  Tbos.  G.  Hood.  Edward  L.  Perkins. 
Philadelphia;  Samuel  Riddle.  (;lkx  Riddle.  Pa.; 
Dr.  George  W.  Reily.  Hakhisbitrg.  I'a.;  J.  Simpson 
Africa.  Huntingdon  ;  Henry  8.  Kckert.  Reading  ; 
Edmund  S.  Doty.  Mipflintown  ;  W.  W.  H.  Davis. 
DOYLBSTOWN  ;  R.  E.  Monaghan,  WEST  CHSST£a  ; 
Ohas.  W.  Cooper.  Allbntown. 

rhe  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 
ThlB  Company  is  authorized  by  speolaJ  charter  to 
act  as  receiver,  trustee,  Ruardian.  executor  or  ad- 
ministrator. 

It  can  act  as  ufrent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  porchaae  and 
tale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
anaocustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.      RIPLEY  ROPKS.  President. 

BDMUND  W.  COKLIB8,  Vic».Prea*t. 
TRUSTEES: 
Joslab  O.  Low.     K.  F.  Knowlton,     H.  B.  Pierrepont, 
Alex, M.White,  John  T.  Martin.    Henry K. Sheldon, 
A.  A.  Low,  Wm.  C.  Kingsley-C.  D.  Wood, 

Alex.  McCue,      Fred.  Cromwell,    Wm.  H.  Male, 
Mioh'lChauncey.John  P.  Rolfe.      Henry  Sanger 
Wm.  B.  Kendall,  E  W.  Corlles.        Ripley  Ropes. 
Jas.  Ross  Citrran.  Secretary. 


WIVI.    C    NO  YES, 

No.    21    NASSAU   STREET, 

DCALKB    IN 

CITY    RAILWAY   STOCKS 

&AS     STOCKS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Iniuranc«  Stocks. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW   YORK. 


308   inONTAOVB  ST.,  BROOKLYN. 

GAS    STOCKS 


GAS    SECURITIES, 

Street  Railroad   Stocks   and    Bonds 

AND   ALL   SINDB   OF 

BROOKLYN    SECURITIES 
DBALT    IN. 

8EB   aAS   QUOTATIONS   IN    THIS    PAPBB. 


Merchants'  Nat'l   Bank, 

DBS    IHOINES,    lOW^A. 

Capital.  $100,000. 

Prompt  and  careful  att  entiuu  given  to  ait  corret- 

pondence.    Coliections  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATEn  I!y  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgageH  in  the  beat  FarminK  Districts 
in  Iowa.  Missouri.  Kansas  and  Nebrasiia.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  jjivinR  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Norton.  Cash'r.  Lew  K.  Darbow,  Pror't. 
Refer  to 
Oilman.  Son  &  Co..  Banliers.  N.  Y.  City, 
Merchants'  National  bane,  Chicago,  Ulinoia 


Minneapolis,   Minn. 

/'^      11         ^'  Special  attention  (fiven  te 

tjOl  lections    collections  and  Ilemitlan- 
^"^  ces  on  day  paid. 

T  rk  xrf^r  t-  m  /an  f  e    Choice  MortgaBOs  on  Im- 
in VCStnienLS.  proved  city  Property. 

Bank  and  o'lier  Stocks  Bought  and  SoM. 

BLAKE    dc    CO.,  Private  Baukers, 


P.  O.  Box  320. 


rainaeapoUB,  IQinn. 


THE    n^ESTERN 

Farm  Mortgage  Co., 

LAW^RENCE,  KANSAS, 

Offers  to  investors  the  best  securities  in  the'marltot. 
FIRST  MORTGAGE  LOANS  UPON  JMPROVKD 
FAR.MS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  Now  Yor!:.  Funds  promptly  placed.  I.aiiie 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  .1.  t. 
WARNE,  Vico-Prest.;  L.  H.  PERKINS,  Sepretary: 
CHAS.  W.  GILIjETT,  Treaa.;  N.  F.  HART.  Auditor. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE.  800 
Is  the  oldest  and  largest  institution  in  Kansas, 
fflvinu  exclusive  attention  to  the  Negotiating  of 
CHOTCK  FIRST  MOHTGAGB  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  #7. 000. 000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  Bast.  Send  for 
drcuiar. . 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SENU  FOR  PAMPULKT. 

JOS.  A.  inOORE, 

84  East  inarket  St.,  Indlauapolls,  lud 


Metropolitan  Trust  Co., 

MlUs  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  91,000,000. 

Designated  as  a  legal  Depository  by  order  of  Sw 


9»o.  H.  Prentiss, 

Member  N.  Y.  Btook  Exohanse. 


W.  W.  Waxsb 


Investment  Securities 

BOUGHT    AND    SOLD. 

■WANTED: 

Rome  Watertown  &  Ogdensburg  Ists  and  2ds. 

Oswego  &  Rome  Bonds. 

Joliet  &  Nortliern  Indiana  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stooli. 

Detroit  Macliinac  &  Marquette  Bonds. 

ALBERT  E.  HACHFIELD, 

No.  6  W^all  Street. 

John  B.  Manning, 

BANKER    AND    BKORBR. 

No.    6    Wall    Street,    New     York  Citj , 

SOUTHERN    SECURITIES 

A   SPECIALTY. 
State,  Municipal  and  Railway  Konds  and  Coupots 

prSme-cTo-urt.  Receive  deposits  of  ion'ey  on  InteresU  '  ???,«^i»';i?°i'*,  "  **'*  X'5-e\rvUedM  J^^^ 

iot  as  fiscal  or  transfer  agent,  or  trustee  for  corpora-  I  dealers  wishing  to  nuy  or  sell  are  Invited  to  commuoi. 

tlons  and  accept  and  execute  any  legal  trusts  from'    '"iji^wi;,,,,,  nbw  TorKSiooK  Bxonanee. 
persons  or  corporatiens  on  as  favorable  terms  as  (      Member  or  trie  New  torawioc.  n-xonanne. 

other  similar  companies.  "  ' 

THOMAS  HILLHOUSB,  President. 
FREDERIC  D.  TAPPBN.  Vloe.Pre»ldO»* 
WAl-TiER  J..  BKITTIN.  Saorotur?^ 


Only  the  most  desirable  loans 

^ „„„„._. ^  „ J  jid  satisfaction.    The  Kai 

*  Missouri  Loan  Trust  Co.,  Wyandotte,  Kansas, 


JViAbsolute  safety  and 'satisfaction.    'The  Kansas 


FOR   SALE— STOCKS  BY 
J.P.  TVintringhani.  36  Pine  St.,  N.  Y. 

Note:  Telephone  Call,  282  JOHN  jiot  yet  In  book. 
Shs.        BANKS.  Shs.         BaNRS. 

Am.  Excliange.  U  Produce  Eich. 

Broadway. 
100  Butchers'  ArDrovers 

Central. 

Chase. 

Ct>inmerce. 

Continental. 

Fourth. 

Hanover. 
100  Lincoln. 
5  Madison  Square. 

Manhattan. 

Mechanics'*  Traders 
150  Mercantile. 
8  Merchants'  Exch'ge. 

Metropolitan. 
00  Mcmnt  Morris. 

Ninth. 

North  America. 
146  Pacific. 

Park. 

Peoples' 

Phemx 


Republic. 

St.  Nicholas. 

Shoe  &  Leather. 

State  of  New  York. 
52  Tradesmen's. 
SOCitv  >if  Brooklyn. 
•20  Long  Island  of  Bkiyn. 
20  Mechanics',  Brooklyn. 

GAS  CO. 

50  Consolidated. 
100  Equitable. 
."i.OOO  Bqult.  1st  6s  1800. 
5,000  Munic.  B'd»7a  1888. 
25  Mutual 

Brooklyn. 
lOO  Brooklyn . 
150  Citizens'. 
50  Fulton  Municipal. 
5.000  Ful.Mun.B'ds68,I90O 
200  Peoples'. 
4  Williamsburg. 


J.  P.  Wintrlngliani,  36  Pine  St.,  N.  Y. 


H.  L.  Grant, 

No.     145     RROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BOXDS 

BOUGHT    AND    SOLD. 
S«e  OuotattonB  of  Clt7  ilallroads  In  this  paper.  " 


Fkbbuary  7,  1885.] 


THE  CHRONICLE. 
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WFSTEHN    BAII-KOAO  COHIPANIT 
OK  MlNNKSdTA   (now   ST.  I'Atll,*   NOHTH- 
KHN  1'A<-1KU-  KAII.WaY  (■(IMI-ANY.) 

Nutlcy  If*  hert'by  tflvon  tlmt  tho  urKlcrMlnnod,  tno 
IniotiM't  iiiMtiT  (Iio  MiortKaKi!  iliiti'il  May  1,  18KI, 
DiKdo  liy  milil  c'l.iiipunv  to  u»,  to  "wiiro  uri  lumie  iif 
140  bomln  of  |l.(K«l  Willi,  ull  of  that  iliito.  Imvu  ileslK- 
nnled,  mid  we  hercliy  chII  In,  for  rediMiintlon,  a»  pro- 
Tldod  In  llio  iiiortKiiKLMiM  tho  ounliiiiillim  bunds  of 
iald  tA«ue.  Diiuiuly,  buuUel  [lumbvi-cd  us  folluWH: 
15  86  1»  W  l!iO 

!•  '87  79  100  181 

17  44      SO       101       122 

18  49  81  10«  123 
10      4A      82      lOJ      124 

20  47      83       104      129 

21  48  84  106  128 
93  40  85  106  127 
28  60  86  107  IW 
M  91  87  108  120 
W      52      88      100       130 

26  93  89  110  181 

27  54  VO  111  132 
S  66  01  112  Ig 
20  97  02  113  134 
80  98  93  114  135 
31  59  04  115  136 
82               60               95               116 

88  78  96  117 

84  76  97  118 

86  77  98  119  ,^_ 

Being  one  hundred  and  one  (101)  bonds  of.ll.OOO 

The  mid  bonds  must  be  presented  and  delivered  to 
Messrs.  Wlnslow,  Lanier  &  Co.,  bankers,  26  Nassau 
Street,  Now  York  City,  for  account  of  the  under- 
slined  trustees,  on  or  before  the  tlrst  day  of  May, 
Iwis,  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

October  2^,  ^  s84. 

CIIAUI.K.MAGNE  TOWEK, )  ,.„,,„„, 
WILLIAM  8.  LANE.  i  """««»• 

NOTICE.— THE  FOKT  W^AYNB  NA- 
TIO.NAL  BANK,  located  at  Fort  Wayne,  In  the 
State  of  Indiatoi.  is  cl.isinKupits  affairs,  its  corporate 
existence  having  expired  at  close  of  business  on  the 
e4th  day  of  January,  l.ss.'i.  All  note-holders  and 
othem,  creditors  of  said  Association,  are  therefore 
hereby  notifloil  to  present  the  notes  and  other  claims 
against  the  Association  for  payment. 
Dated  Jan.  ait,  isWi.  J.  D.  BOND,  Cashier. 


^ttsurattcje. 


The  United  States  Life 
Insurance   Co. 

IN    TBE    CITT    OF    NETT    YORK, 

(ORGANIZED    IN    1890.) 

261,  262  &  263  Broadway,  New  York. 

T.  IT.   BROSNAN,  President. 

C.  P.  Fraleioh,  Seo'y.  A.  Wheelwright,  Am't  Sec. 

Geo.  II.  BtJBFOBD,  Actuary. 

.^11  the  profits  belong  to  the  policy-holders  ex- 
clusively. 

All  Policies  henceforth  issued  are  incontestable 
for  any  cause  after  three  years. 

Death  Clal.us  paid  at  once  as  soon  as  satisfactory 
proofs  are  received  at  tho  Home  Office. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  Co. 

All  form    of  Tontine  Policies  issued. 

OOOD  AGKNTS,  desirliiK  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNKY, 
Superintendent  of  Anencies.  at  Home  Office. 

Comparison  of  bctslsess. 

1883.  1884. 
Paym'ts  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends «t75,923  98      «6S6,149 13 

1881  &  1882.    1883  &  1884. 

New  Insurance  Written. . .  .♦•'5.0*4,211  00  »»,I1J,488  00 

Deo.  31,  '82.   Dec.  31,  '84. 

Insurance  in  force $17,1(17,105  00  $19,709,804  00 

Interest  due  and  unpaid  on  Total  Assets,  Deceta- 
bertal,  i8»4.  NO.NE. 

MARINE  AND  INLAND  INSURANCE 

COMMERCIAL   MUTUAL 

INSVR.ANCE    COMPANY, 

57  &   59    WILLIAM    STREET,    NEW  YORK. 
ASSETS. 

UnitedS  ates  Securities $212,590  00 

Hank  Stocks  of  New  York  City  Banks. . . .      98,636  00 
Cltv  :ind  <ithor  Stocks  and  Bonds,  Loans 

.111!  i';tsh  in  Banks 347,182  45 

I*ri-iii;nm  .N<ttes,  Cash  Premiums,  K^in- 
Miruiice  and  other  Claims 87,553  31 

Total  Assets,  January  1, 1885 »74S,961  76 

W.  IKVINGCOMES,  President. 
!Texrt  D.  King.  Sec.  Wai.nwihght  Hardie,  V.P. 
;  fr  This  Company  Issues  Certificates  of  insurance, 
'ses  payable  inl.O.NDON,  at  Its  Bankers,  Messrs 
UIIOWN,  SHII'LE  Y  4  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President, 

ISSUES  EYERT  DESCRIPTION  OF 

LIFEdk  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

OBOAJNIZED  APRIL  14, 1842. 

Assets,  S  S  $103,876,178  51 

l*r::__     _         r-jfT'SS^ 


%nsnvxvxt. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885. 
The  Tnwtees,  in  conformity  to  the  Charter  ol 

the  Company,  submit  the  following  Statement 

of  Its  attalrs  on  tlie  31gt  December,  1884: 

Premiums  un  Marine  Risks  from 
iBt  January,  1884,  to  3l8t  De- 
cember, 1884 $3,958,039  44 

Premiums  on  Policies  not  marked 
off  1st  January,  1884 1,447,756  70 

Total  Marine  Premiums $5,403,796  14 

Premiums  marked  off  from  1st 
January,  1884,  to  Slat  Decem- 
ber, 1884 $4,036,271  04 


LoBsea  paid  during  the  same 
period $2,109,919  20 

Returns  ot  Premiums  and  Ex- 
penses       $787,789  40 

Tbe  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,776,685  00 

Loans  secured  by  Stocks  and 
otherwise 2,005,100  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,454,959  73 

CashinBank 261,514  65 

Amount $12,938,289  38 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlves,  OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
wUl  cease.  The  certihcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  certificates  wtU  be  issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


%yisuxyLnct, 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Gordon  W.  Bnmham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joeiah  O.  Low, 
Horace  Gray, 
WiUiam  E.  Dodge, 
William  II.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Eardett.- 


Edmund  W.  Corlies, 
Adolphe  Lemoyne, 
Robt.  B.  Minturn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  Q.  De  Forest, 
Cliaries  D.  Leverleh, 
Thomas  B.  Coddington, 
H«race  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
WilUain  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President* 
CHARLES   DENNIS,  Tioe-Presldent 
W.  H.  H.  MOORE,  2d  Vloe-Prealdent. 
A.  A.  SAYEN,  8d  yioe-Preddent, 


Twenty-Fiftli  Annual  Htatomont 


WASHINGTON 

Life  Insurance  Comp'y. 


W.  A.  BREWER,  Jr.,  President. 


Net  Assets   DCMomber  31,  1883 te,S87,879  OS 

Ki'cfiptH     <tiirinir    the 

reiir  Ini-  prciiiiuniB..  tl.iMSOa  34 
For  Interest,  rents,  4c....       341,001  45-1.776,883  79 


DISIIITIISBMENTS— 

Claims  b]r  death (412,620  80 

Matured   and   discounted 

endfjwnients 184,844  90 

Surrendered  policies,  cash 

dividends     and     return 

premulms 549,66(5  57 

Annuities 3,110  !J3 


ie,a6s,su87 


Totnl  piiid  to  poHcy- 
huldcVN (1,149,640  80 

Ta.\es 13,067  «0 

Coinniuted  Commissions..         48.277  73 

I'nitll  and  loss 16,186  '.in 

Dividends  to  Stoekhold'rs  8,820  00 

Eipenses.  H'nts,  Commis- 
sion, Salaries,  Postage, 
Advertis'K.  Medical  Ex- 
aminations, Ac 242,473  69—1,479,366  07 


Net  AsHCts  Dec,  31,  1884 $6,883,847  80 

ASSETS. 

U.  S.  and  N.  T.  City  stocks $70e,'703  48 

Bonds  and  mortgages,  being  first  liens 

on  Real  Estate 6,480,889  74 

Real  Kstate 522,634  17 

Cash  on  hand  in  banlES  and  Trust  Co . . .  25.378  11 

Loanson  collaterals 103,982  37 

Agents' balances 31,250  DO 


16,883,847  80 
Add  e.tcess  of  marltet  value  of  stocks 

ovcrcost 116,546  68 

Market  value  of  real  estate  in  excess  of 

cost,  as  per  Department  valuation. ...  7,844  49 

Interest  accrued 62,639  56 

Interest  due  and  unpaid 8,768  65 

Deferred  and  unpaid  premiums,  less  20 

percent 186,262  76 

GROSS  ASSETS,  ~ 

December  31,  1884 87.304,909  84 

LIABILITIES. 
Reserve  by  N.  Y.  Standard  Company's 

valuation $6,388,005  00 

Unsettled  claims  100,407  17 

Premiums  paid  in  advance 3,302  09 

Unpaid  dividends  to  stockholders 315  00 

Unpaid  expenses 2, '708  3S 

Surplus  ns  regards  policy-hold'rs  810,1'?2  23 

$7,304,909  84 

Policies  issued  in  1884 2,917 

Amount  of  insurance  in  1884 $6,898,500 

Total  number  of  policies  In  force 15,043 

Total  amount  insured,  with  additions. .      $33,334,673 

W.  IIAXTUX,  Vice-Pres.  and  Sec'y. 

CYRUS  MUNN,  Ass't  Secretary. 

E.  S.  FRENCH,  Snp't  of  Agencies. 

I.  C.  PIERSO.V,  Actuary. 

B.  W.  IVIcCREADY,  91.  D.,  Med.  Ezam'r. 

FOSTER  ifc  THOMSON,  Altorncys. 


The  dividends  of  THE  WASHINGTON  are 
deemed  to  bo  the  inalienable  property  of  the 
policy-holder,  and  are  applied,  at  the  option 
of  the  insured,  in  one  of  several  ways : 

1st.  The  dividends  of  The  Washington  may 
be  applied  to  the  payment  of  the  premium. 

2d.  If  not  so  applied,  they  purchase  addi- 
tional insurauce. 

3d.  If  used  to  purchase  additional  insur- 
ance, thej'  are  re-oonvertible  into  cash  for  their 
original  amount. 

4th.  If  the  premium  be  unpaid  when  due,  tho 
whole  of  the  cash  dividend  to  tho  credit  of  a 
policy  is  applied  to  continue  the  insurance  for 
the  full  amount,  as  so  much  premium  until 
exhausted. 

5th.  The  fact  that  a  policy  has  dividends  to 
Its  credit  is  autliority  for  this  Company,  by  vir- 
tue of  the  policy  contract,  to  apply  their  full 
caih  value  to  tlie  payment  of  premiums  without 
writlen  dircetiont  from  the  parly  insured. 

6th.  A  policy  in  the  Washington  while  held 
by  dividends  may  be  continued  without  medical 
re-examiuatioD,  by  payment  of  tho  balance  ot 
the  premium  due. 


OFFICE: 

2 1  Coxirtlandt  Street 
NEW    YORK.  i 
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A    YEAR    BOOK 


OF 


FINAKGIAL  INFORMATION 


CONTENTS: 

Retrospect   of  1884. 

RtercaBtlle  Failures. 

Banking  mid  Financial- 
United  Statee-National  Bank  FlKUres  aud 

Currency  Movements. 
New  York  Citv— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Returns 

Commercial—  „     ^ 

United  States— Foreign  Commerce,   Trade 
Balance,  U.  S.  Exports  and   Imports   of 
I>eadin«     Articles.     London— Review    ol 
year,  Bank  Returns,  &c. 
Tlie  OToney  market— 

Influenies.  and  Prices  ol  Call  Loans  and 
Comnjeririal  Paper  since  1877. 

Oold  and  Silver- 
Production,  Consnuiption,  Exports  and  Im- 
ports of  lioUl  and   Silver  In  the  United 
States  and  abroad. 

Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1884. 
InvcstniciitH  and  Speculation- 

Compouud  I  merest  Table,  SliowinK  Acou- 
mulafions  ot  Money  in  a  Series  of  Years. 

Table  ShowiUK  the  Kate  Per  Ccut  Kealizeii 
on  Secuiiiics  Purcljiisortat  different prloee 
(without  roKai-d  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 
United  Slatcx  Debt  and  Secnrltles— 

Debtot  tlic  United  States,  1791-1884. 

Prices  of  U.  8.  Bonds.  1860-1884. 

State  I>ebt<«  and  SccurillcH— 

State l)i'litH;in<l  Ininninitvft'om Prosecution 
Prices  of  isi  ale  Securities,  1860-1884. 
Rallroadv  aud  tlieir  SeciirltleN- 
Kailroad  .Stat  ixtics  of  the  United  States. 
Railroad  taruiuss. 
Prices  of  Railioiul  Bonds,  1880-1884. 
The  New  York  block  Market,  1880-1881. 
Prices  of  Railroad  Stocks,  1880-1884. 

Price  ol  the  Ueview,  bound  tu  clotb,  -  S'-i  OU 
To  Chronicle  Subscribers  (one  copy  only)  1  00 
Postage  (when  sent  by  Mall)    -    .   -   .         10 

UriLLIAm   B.   DAS7A    &  CO., 

PU  BLI8HER8, 
■»«  *  81   'Wim«iii  Mrcet.  \BW  Vorb. 


Itttjcwst,  glMiacttds,  Sec. 


ILLINOIS  CENTRAL  RAILROAD 
(  OMl'ANY. 
45TH  SEMI-ANNUAL  CASH  DIVIDEND. 
From  Iho  eariiin>;fl  of  the  year  ctidoa  December  31, 
1884,  the  Directors  liave  (leclared  tlie  usual  Seml- 
Annual  Dividend  of  i'"()UK(4)  I'KIl  CKNT  in  casll, 
payable  Mitrcli  '<:,  1SN5,  to  sharehfilders  oi  the  lijlnoig 
Central  Kailr<>;id  CumpMny.  iia  registered  at  the  close 
of  business  Kobi-uury  IH.  1885. 

The  Anmial  Meeting  of  tjtocitholders  will  be  held 
March  11.  l.-iSO. 

The  Stock  transfer  books  will  be  closed  for  the  pur- 
poses of  the  above  dividend  and  of  the  Stockholders' 
Ueetlng  from  February  13  until  March  12, 1885. 
L.  V.  F.  KANDOLPH, 
Treasurer. 

CHICAGO  dc  ALTON  RAILROAD 
COMPANY,  CniCAGO,  ILL.,  Feb.  4,  1883. 
NOTICE. 
A  quarterly  dividend  of  TWO  DOLLARS  per 
share  has  this  dsy  been  dochired  on  the  preferred 
aud  common  stoclt  ot  tills  company,  payable  on  the 
2d  day  of  Marcli  next  to  stoclihtilders  of  record 
at  the  close  of  business  liours  on  tlie  l^th  instant. 

Tile  dividend  on  sliares  registered  in  New  York  will 
toe  paid  at  the  otUce  of  the  Company's  Agents.  John 
Paton  &  Co..  No.  52  William  Street.  New  York,  and 
on  shares  registered  in  Chicago  at  the  office  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER. 

Treasurer. 


THE  NATIONAL  RANK  OF  THE 
KKPUllLK'.  New  Youk.  .Ian.  30.  1885.— The 
Board  of  Directors  iiave  tlii.s  day  declared  a  divi- 
dend of  (3)  Til  lllCK  PKKCK.NT.  free  of  taxes,  pay- 
able on  and  afier  Monday,  February  W,  1885,  until 
which  date  the  transfer  books  will  be  closed. 
K.  H.  PULLE.N,  Cashier. 


NOTICE.— THE  FIRST  NATIONAL 
BANK  OK'  KllKO.MO,  located  at  Kokomo,  in  the 
State  of  Indlaiin,  is  closing  up  its  allUirs  ;  ail  note- 
holders and  other  creditors  of  said  Association  are, 
therefore,  hereby  notified  to  present  the  notes  and 
other  claiius  against  the  Association  for  payment. 
Bl>ated  Jan.  1,  UJtJS.  C.  A.  JAY,  Cashier. 


lifittattjcial. 


TO  THE  BONDHOLDERS  OF  THE 
EAST  TENNESSEE  VIRGINIA  & 
GEORGIA  RAILROAD  CO. 

The  undereigned,  appointed  a  committee  to 
aid  in  carrying  out  the  Funding  Plan  recom- 
mended by  the  Board  of  Directors  of  the  E.  T. 
V.  Ai  G.  R.  R.  Co.  at  its  meeting  on  Dec.  30, 
18S4,  respectfully  submit  th»  following  extract 
and  reconimendatlons  from  said  plan : 
Interest  due  and  estimated  deficit 

for  1885  and  1886 $1,250,000 

Amount  required  for  betterments.      1,000,000 


Total $2,2,'5O,O0O 

To  secure  this  amount  it  was  recommended: 

I.  That  the  holders  of  the  consolidated  5  per 
cent  bonds  be  asked  to  fund  four  coupons, 
being  those  maturing  January  and  July  Ist, 
1880,  and  Januay  and  July  1st.  1886,  by 
depositing  said  four  coupons  witli  the  Cen- 
tral Trust  Companj-  of  New  York,  as  trus- 
tee, and  receiving  instead  the  Company's  funded 
coupon  bond  dated  July  Ist,  1885,  and  bearing 
six  i>er  cent  interest  per  annum  from  that  date, 
payable  semi-annually  on  tlie  first  days  of  Jan- 
uarv  and  July  in  each  year,  which  Ijond  shall 
runten  years  from  its  date,  aud  bo  redeemaliie 
at  the  pleasure  ot  the  Company  at  par  and 
accrued  interest,  after  three  years,  on  three 
mouths'  noiicc ;  such  funded  coupon  bond  to  be 
secured  by  the  coupous  so  deposited,  the  lien  of 
which  will  be  in  all  resiieots  preserved. 

II.  That  tlie  holders  of  the  *2,0  lO.OOO  of  the 
Cincinnali  &  Georgia  Division  Ist  mortgage  six 
per  cent  bonds  be  asked  to  fund  lour  coupons, 
by  deposiiiue  with  the  Central  I'rust  Company 
of  New  Y'oik,  as  trustee,  said  four  coupons, 
being  those  maturing  March  and  September  1, 

1885,  and  March  .and  September  1,1886,  and 
accepting  in  lieu  thereof  a  funded  coupon  bond 
based  on  and  secured  by  such  eonpous.  which 
bond  shall  be  dated  September  1,  1885,  and 
bear  six  per  cent  interest  from  said  date, 
payable  semi-annuallv  on  tlio  first  days  of 
Mnrch  and  September  hi  each  year,  and  lie  pay- 
able In  ten  years  from  date,  or,  at  tiie  option  of 
tlie  company— at  par  and  matnrert  Interest- 
alter  tliree  years,  on  three  months'  notice. 

III.  That  tiie  holders  of  tlie  debentures  be 
asked  to  extend  for  ten  years  such  ot  the  deben- 
tuies  as  fall  due  during  the  years   1885  and 

1886,  and  to  accept  similar  delienturcs,  niu- 
ning  from  live  to  ten  years,  for  the  Interest  on 
their  debentures  falling  due  during  the  years 
1885  and  1886. 

IV.  That  an  arrangement  be  made  with  the 
holilers  of  the  Car  Trust  t^ertiflcates  of  the 
Company,  Series  A,  for  an  extension  for  ten 
years  ot  ali  payineuts  of  jirineipal  tailing  due 
in  1885  and  18-<ii,  li.ing  $100,000  in  each  year. 
Total  amount  rxtniiled *2, ■•(10,600 

(The  diusioiiiil  liouds  of  the  company  mat- 
uring during  li>8i,  1886  and  1887  will  be  pro- 
vided foT'  liy  issue  of  sulllclent  5b  of  1880.) 

Bondliolderswho  assent  to  the  proposed  plan 
are  requested  to  signify  such  assent  to  the  East 
Tenui  ssee  Virginia  &  Georgia  Funding  Commit- 
tee, Room  No.  -17,  No.  110  Broadway,  where  a 
member  of  the  conimitte*  will  be  ready  at  any 
time  to  give  any  further  explanation  or  lufor- 
ination  desired. 

When  the  requisite  number  of  bondholders 
have  given  tlieir  assent  to  the  plan,  notice  will 
be  given  of  tiie  tiiuc  and  place  whi^re  bondhold- 
ers may  present  tlieir  coupons  for  exchange 
into  the  fiiniieil  coupon  bonds. 

Samuel  shkthah,) 

GEO.  R.  SHKLfJON     S  Funding  Committee. 
E.    H.   R.   LYMAN,       ) 
New  York,  DceciuberSO,  1884.  


4-2  d  St.  Manhattanville  & 
St.  Nicholas  Av.  Ry.  Go's 

First  Mortgage  6  Per  Cent  Bonds. 

Due  1910.    Interest  March  and  September. 
Union  Trust  Company,  Trustee. 

Total  authorized  Issue,  $1,200,000. 
BOUGHT  AND  SOLD. 
J.  R.  racGEORGE,  20  Rroad  St.,  N.  IT. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

BNTRANCK   NO.    11    PINE   8TREKT, 
RROKERS    AND     DEALERS 


B  o  ]V  r>  s. 


Car  Trust  Bonds. 

WH  MAKE  A  SPKClAXTr  OP  THESE  VERY 
BAFB  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DE81B 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BT  THE  DIRECT  OBLIGATION  OF 
THK  RAILROAD  KQDIPlMKNTCOiMPABiY. 

POST,    iMARirilV    &,    CO., 

No.    34    PINE    STREET. 

FOR  SALE.—Tiinber  and  Mineral  Lands.  Farms 
Ranches.   Winter  Homes,  In  all  Southern  States 
^nd  in  Mexieo,    Col.mles  located.     W.   R.  STUART, 
und  Agent,  62  Caroadelet  St.,  New  Orleans,  La. 


Jfiiiaiijcial. 


The  Corbin  Banking  Co. 

115  Broariicay,  New  York. 
7  AND  8  PER  CENT   FARyi  MORTGAGES. 
That  a  very  considerable  number  of  in'  esti>rs  barft 
determined  to  avoid  the  experiences  of  the  paat  br 

placinc  their  surplus  funds  In  such  manmr  »s  will 
free  them  from  re-oryanizjition  (jr  Hcaling-rtown 
procesi*,  is  well  evidenced  by  the  u.xpies.'^i'in.s  which 
we  duiiy  have  from  those  who  call  upim  u»  fwr  infor- 
mation concerninn  these  farm  mortgiifjt'8.  Ninety- 
flve  per  cent  of  our  borrowers  pay  pn-njptly  both 
principal  and  interest,  and  therLi  la  a  ceriainty  of 
collecting  the  other  5  per  cent  by  reason  of  the  same 
being  absolutely  secured.  We  are  not  writing  from 
Kuesawork  regardinf^  these  securities,  but  from 
records  of  transactions  extending' over  a  quarter  of 
a  century,  durinp  a  I  of  which  time  we  h.ivebeen 
actively  engaged  in  handlinj?  tlieni.  We  challenge 
any  jjcrson  to  name  a  security  that  has  as  well  met 
all  the  requirements  a  lender  could  expect.  Nothing 
cuuld  be  better,  for  while  pacing  rates  of  interest 
greatly  in  excess  of  other  securities  tluit  have  from 
time  to  time  been  given  a  place  among  the  invest- 
ment class,  they  never  yet  failed,  us  huve  many  of 
the  latter,  to  return  the  principal  as  stipulated. 

Unless  we  had  the  records  to  exhibi*  in  proof  of 
our  representations  we  sliuutd  hesitateabout  making 
them  so  broad  ;  but  with  these  in  our  posMesslon  we 
have  a  meims  of  substantiating  our  cl  linis,  and  all 
who  may  doubt  them  totally  nr  in  part  are  welcomed 
to  a  thorough  inspection,  which  at  all  times  we  are 
ready  to  have  made. 

We  will  mall  our  descriptive  pamphlets  to  appli- 
cants and  promptly  reply  to  all  letters  of  inquiry. 


Proposals  for  Water  Bonds 

5  Per  Cent  Five-Twciity  Year  Bonds. 

Proposals  are  desired  in  whole  or  in  part  for  the 
Five  Per  Cent  Five-Twenty  Year  Funded  Debt  Bonds 
of  the  ELlZABErn  WATKR  CO.-which  was  char- 
tered tn  1854,  and  i.s  In  no  way  connected  with  the 
City  Oovernment  of  Elizabeth  or  Its  indebtedness. 

The  whole  Issue  of  bonds  to  be  S4OO.O00  -In  the  de- 
nomination of  f  1.000.  The  object  of  this  loan  is  to 
fund  at  a  lower  rate  of  interest  the  entire  indebted- 
ness of  the  Company,  upon  which  seven  percent  has 
been  promptly  paid  for  the  past  thirty  years.  The 
stock  of  this  Company  is  paying  eight  per  cent. 

The  Mortgage  to  secure  this  loan  will  be  made  to 
the  Farmers'  hoan  A  Trust  Company,  as  Trustees. 
Sealed  proposals  to  be  sent  to  R.  G.  Rolston,  Presi- 
dent of  the  Farmers'  Loan  &  Trust  Company  of  New 
York,  to  whom  bidders  are  referred  for  particulars- 
Bids  must  be  presented  on  or  before  February '^Sth 
prox  The  Company  reserves  the  riglit  to  refuse  any 
orallbids.  JOSEPH  BATTIX.  President. 

Elizabeth,  N.  J.,  January  23,  1885. 


E.    S.    Bailey, 

T    PINE   STREET. 

DEALINOa  IN 

INSVRANCE      STOCKS 

A    SPECIA1,TV. 

Cash  paid  at  once  for  the  above  securities :  or  they 
will  be  sold  on  commission  at  sell«r>  ooMon. 


Fabius  M.  Clarke, 

ATTOKNEY  AT  LAW, 
TOPEKA,     KANSAS. 

■  Commerci^  and  ailrporatloii  law  and  municipal 
bonds,  specialties.  ,.   „    ^.      „ 

References:  Hon.  D.  J.  Brewei',  U.  8.  Circuit 
Judiii';  Corhlu  Ilankins  Co..  New  York:  Eastern 
BankliiL'  Co.  and  lien.  V.  A.  osburn,  Boston,  and  the 
Bank  of  Tojieka,  Topeka.  Kansas. 

Fifth  Avenue 
HOTEL, 

MadUon  Square,     NEW  YORK. 

The  Ijargest.  Best  Appointed  and  Most  Liberally 
Mananed  Hotel  In  the  l  :ity,  with  the  Most  Central 
andBellKhtful  ^-ocytlon.^^^^^  nARLINO  &  CO. 

Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

36    BROAD    ST.,    NEW^    YORK. 

Private   Wire   connection   with   Philadelplila, 
Baltimore  aud  Waelilngton. 

Spencer  Trask  ik  Co., 
Bankers, 

Nos,  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wires. 

PhUadelphia,  132  South  Third  Street. 
Albany,  N,  Y,,  65  State  Street. 
Providence,  B.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotd. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATEa 
liMercd  ooconUng  to  act  of  Congress,  In  the  year  188»,  by  Wm.  B.  Das\  A  Co.,  In  the  offloo  ot  the  Librarian  of  Congress,  '\7a8blngton,  D.  O.J  / 


VOL.  40. 


SATURDAY,  FEBRUARY   7,   1885. 


NO.  1,024. 


CONTENTS. 


THE  CHKONICLE. 


U.  S.  Trcasnry  Statement 170 

The  Debt  Statement  for  Jana- 

ary,  1885 170 

Monetary     and    Commerolal 

English  News 17! 

Commercial  and  tUscellaneoas 

News 171 


eiearlng-FIonsp  Returns Kil 

ThcFluanolalSltimtlon 162 

MortUorn      Paeillc      Earnings, 
Debt  anil  riiur^-ca 101 

Cotton  ('iMHuiniiiiuii  and  Over- 
land Mcivpiii.iit  to  Feb.  1 10i> 

The  Waste  by  Kire Ib7 

Financial  Ruvlow  of  Jannary.  1G8 

THE  BANKERS'  GAZETTE. 

Money  Market,   Foreign   Ex-         j  Railroad  Earnings  and  Bank 

Aaoge,  U.S.  Securities,  State  |     Returnn 171 

•Dd    Railroad    Bonds    and          i  General  Quotations  of   Stocks 
Stocks 172  1     and  Bonds 175 

Bangs  in  Prices  at  the  N.  Y.  Investment  and  Railroad  In- 

Btook  Exchange 173!     telllgeuoe 181 

THE  COMMERCIAL  TIMES. 

Commercial  Epitome 1 84  l  Breadstuffs 190 

t8f> 


Cotton. 


Dry  Goods 191 


Tan  CoMMEBCUL  and    Financul    Chboniclb  U  pvMished 

New  York  every  Saturday  morning. 
[Entered  at  the  Post  Offloe,  New  York,  N.  Y..  as  seoond-olass  mall  matter.  I 


xn 


TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

For  One  Year  (Including  postage) $10  20 

ForSlxMonths  do  610 

Annual  subscription  In  London  (including  postage) £2  7g. 

Six  mos.       do  do  do  £1 8s. 

These  prices  include  the  Investors'  Supplement,  Issued  once  in  two 
months,  and  furnished  without  extra  charge  to  subscribers  of  the 
Crroniclk. 

Subscriptions  will  be  continued  until  definitely  ordered  to  be  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
Drafts  or  Post-OIBce  .Money  Orders. 

A  neat  flie  cover  is  furnished  at  .50  cents :  postage  on  the  same  is  18 
cents.  Volumes  bound  for  Rubscrlbcra  at  $1  00. 
Offices  In  Ensland. 
The  olHco  of  the  Commercial  ani>  Finasciai.  Chronicle  in  Lonaon 
is  with  Messrs.  Edwards  &  fMixn,  1  Drapers'  Gardens,  E.  C.  where 
subscriptions  and  advertisements  will  be  taken  at  the  regular  rates, 
and  sinele  copies  of  the  paper  supplied  at  Is.  each. 

The  oRloe  of  the  Curonicle  in  Liverpool  is  at  B  15,  Exchange 
Buildings. 

WXLUAX  B.  DANA. 
JOHN  O.   FLOVD. 


)  TVILLIAm   B.  DANA    &  Co.,  PubllsherH, 
S     79  &  81  William  Street,  NEW  YORK. 

>  Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 

For  the  week  under  review  the  exchanges  make  a  less  satis- 
factory exhibit  than  for  any  week  since  the  beginning  of  our 
record.  This  is  due  chiefly  to  the  fact  that  the  total  for  all 
the  cities  shows  a  marked  decline  from  the  previous  week, 
but  in  part  also  to  the  further  fact  that  during  the  same 
period  in  1884  the  total  increased  in  volume  over  $60,000,000. 
The  loss  this  year  can,  however,  be  traced  partly  to  the 
severe  weather  at  the  West  and  Southwest,  retarding  tlie 
movement  of  the  crops,  and  this  has  been  aggravated  by  an 
increasQ  in  the  railway  freights  on  East-bound  merchandise, 
whicli  would  naturally  tend  to  check  shipments.  Yet  after 
making  a  fair  allowance  for  these  adverse  influences,  consid- 
erable loss  remains  unaccounted  for,  which  must  be  attributed 
to  lower  prices  compared  with  a  year  ago  and  a  general 
falling  off  in  business  activitj-. 

The  exchanges  aggregate  .$637,010,568  for  the  week  this 
year,  against  $1,036, 4G.J,461  for  the  same  period  in  1884,  or  a 
loss  of  38'5  per  cent.     On  January  24  the  decrease  from  a  ! 
year  ago  reached  27-7  per  cent.    There  are  a  few  cities  in  i 
which  there  is  an  increase  in  the  figures  over  last  week,  viz  . 
Milwaukee,  Detroit,  Columbus,  Peoria,  Louisville,  Kansas  City . 
Memphis  and  San  Francisco,  and  of  tliese  Columbus,  Memphis  , 
and  San  Francisco,  and  also  Lowell  and  Kansas  City,  present 
an  Increase  when  compared  with  last  year. 


At  New  York  the  total  clearings  are  $421,423,706,  against 
.$771,838,136  in  1884,  or  a  decline  this  year  of  4.5'4  per  cent. 
The  market  value  of  the  share  transactions  on  the  Stock 
Exchange  is  $7.5,3.54,000,  against  $167,037,000  a  year  ago,  and 
if  double  these  values  be  deducted  from  the  figures  above,  we 
have  $870,714,796  and  $437,784,136  to  represent  the  exchanges 
otherwise  arising,  or  a  decrease  of  38"2  per  cent. 

With  New  York  excluded,  the  week's  total  is  $215,587,773, 
against  $364,637,335  last  year,  or  a  falling  off  of  18'5  per  cent, 
against  a  loss  January  34  of  only  6'3  per  cent  and  the  pre- 
vious week  of  only  9-1  per  cent.  Below  we  give  the  details 
for  the  different  cities  : 


Week  Ending  January  S[. 


i  Week  Bndino  Jan.  24. 


New  York 

Salu  of— 
(Stacks.. ..shares.) 

iCotton bales.) 

(Orain...biishetB) 
{PetroUum..bbl8.) 

Boston 

Providence... 

Ilortford 

New  Haven 

Portland 

Woniester 

Sprtngfleld 

Lowell 


Total  N.  England 

Philadelphia... 

PIttaliurK 

Baltimore 


Total  Ulddle.... 

ChtOSKO 

Ctnolanati 

Milwaukee 

Detroit 

iDdlanapoUs  ... 

Cleveland 

Golnmbns 

Peoria 


Total  Western.. 

St.  Louis 

St.  Joseph 

New  Orleans 

LooisvUle 

Kansas  City 

Memphis 

Total  Sontbem. 

San  Francisco 

Total  all 


M2 1,422,796 

(1,369,971) 

(569,S(X)) 
(36.323,000) 
(61,057,000) 

$35,195,627 
8,562,800 
1,408,880 
097,568! 
689,S6o| 
603,049 
624,138 
410,705 


1884. 


I  Per  Cmt.  1885. 


$771,838,126^    —45-4 

(2,781,616)    (— 49-9) 

(398,200)  (-H3-0) 
(Sl,780.000)j  (+14-4) 
(59,932,000)'     (+1-9) 

-7-6 
—19-3 
—121 

-41 
-27-2 
-15-6 

-60 

+2-5 


$60,751,611 

4,415,800; 

1,694,770' 

1,040,809 

948.113: 

714,425: 

670,709' 

400,594 


$63,486,102 

$36,684,068 
8,161.634 
10,608,072 

$58,541,774' 

$3«.ia3,068l 
7,694,700' 
3,481,773 
2,178,152 
1.133,838! 
1,488,770, 
1,272.S50' 
699,.'548 


$69,536,631 
$49,532,197 


-8-7 


-25-9 
12,327,385'  -SO'O 
12,333,8701     —13-3 


$469,540,268 

(1,473,016) 

(363,100) 
(36,762,800) 
(39,326,000j 

$64,271,634 
4,267,500 
1,483,886! 
1,208,347; 

937,068; 

624,180! 

712,415 

467,447 


Percent 
-34-6 

(-a8-9> 
(-7-6) 
(-0-8) 

(-478) 

+0-1 
-7-7 

-^s•4 

-)rl4-4 

+6-1 

-1-8 

-30 

-13-3 


$74,193,402; 

$51,108,213 
9,113,300 
4,082,« 
2,389,853 
1,379,539 
■1,687,917 
1,089,311 
948,113 


—27-8 

—29-4 
— 15-5 
—14-7 

-8-9 
-17-8 

-9-1 
-fl6-8 
-26-2 


$54,052,199 

$12,996,007 
570,517 
9,937832; 
4,099.001 
3,638,640 
1,511,593 


$71,749,138      -24-7 


$82,751,649 

$11,756,018 


$15,477,274 

850,446 

18,305,581 

4,578,619 

2,004,259 

1,510,185 


—160 
-329 
-25-3 
-10-5 
+28-2 
-l-Ol 


$38,686,314     -15-2 
$10,521,8501    4-11-7 


$037,010,568  $l,0:)O,463,4«l  i 


$73,962,386 

$43,388,428 
7,282,189 
12,400,2711 

$63,064,888 

$38,325,452 
8,602,4501 
3,449,4351 
2,109,609 
1,234,349: 
1,748,3521 
1,247,920 
691,3171 


$57,408,884; 

$14,&88,&8& 

588,375 

10,458,783 

4,071,2031 

4,140,787; 

1,430,104 


$35,266,817 
$11,438,723 


-0-2 

—163 

-26-7 

-i-06 

-14-1 

-2-0 
-2-3 

+17-4 
—60 

-30-7 
-I-1-9 
-60 

-21-8 

-2-4 

-12-4 
-21-8 
—22-7 

+5-3 
H-58-3 

-I-7-5 


—9-0 

-H* 


$710,880,9.55;       -277 


We  have,  as  usual,  received  -  by  telegraph  the  returns 
for  the  five  days  ended  with  Friday  evening  from  some  of  the 
important  points.  They  exhibit  an  increase  in  the  volume  of 
clearings  in  both  years  over  the  previous  period.  Boston  re- 
cords a  small  excess  over  1884,  and  at  the  other  cities  smaller 
penientages  of  decline  than  last  week  are  shown. 

lnmi>'«i  End't  Jan.90 


FIvt  Dati  Ending  Feb.  6. 


\ess. 


I 


1884. 


Per  Cmt. 


1H85.  Per  Cent 


New  York j    $421,003,928 


■'■ck  (aha.) 


i^lUuiore. 
SCLOQIs... 

ToUL... 


$0S2,5»1,151  -38-3 
(1.401.174)1  (1,033,678)1  (-37«) 
52.01S.3S1  S'i.t.X.ieil      H-00 

, Not  received | 

9,9<>l(,fl02  10.194,313|      -28 

13.245,67?'        14,675,518!      -9-8 


$.<M4,«2O.0«0.  -45-5 

;  '  '•.«,;i34lr  (-46-3) 

■•.,l!)0  —6-5 

.-:,.-),  1901  — 19-9 

S,USl,207,  — 3-8 

10,925,884!  —13-1 


$4in',(n'4,«s.i!  e7."i9.sfl2,i43|   -mn 


»440.5«7,74lf      -40-5 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  better  feeUng  this  week  in  Wall  street 
than  has  been  apparent  there  for  many  a  day.  To  be  sure 
some  securities  have  declined  materially,  notably  Erie's 
but  the  tendency  of  the  market  has  been  decidedly  up- 
ward. This  is  due  to  numerous  little  rumors  playing 
around  under  the  surface  of  things,  giving  promise  of  a 
new  era.  "Whether  all  or  any  of  these  anticipations  are 
realized  is  quite  another  question;  if  they  are  not  the 
manipulators  think  it  will  be  easy  to  let  prices  drop  back 
where  they  were  before,  for  the  market  is  largely  over- 
sold and  the  old  parties  still  own  the  stocks.  In  the 
meantime  it  is  perhaps  better  for  values  to  go  up,  even  if 
they  have  to  go  down  again;  it  has  a  look  of  permanency, 
while  it  shakes  up,  if  not  out,  the  more  despondent  no- 
tions,  merely  dust  and   cobwebs  as  events  it  is  claimed 

will   prove,    which   the   sluggish   movement   of  late   has 
allowed  to  accumulate. 

A  favoring  influence  of  no  little  force  among  those  who 
keep  the   run  at  Washington,   has  been  a  strong  belief 
based  upon  certain  confident   assertions  that  the    Silver 
bill   suspending   the   coinage  of  standard  dollars  now  in 
the  Senate  was  to  become  a  law.     This  would  be  such  a 
supreme   good   that  one   scarcely  dares  beUeve  it.      But 
the   assertion   reaches   us  indorsed  by  quite  a  powerful 
combination  of  political   managers,   and  hence  has  found 
currency    among  the    knowing    ones     on     the     Street. 
The  immediate  effects  of  such  an  event  are  likely  to  be 
quite  important.    Though  the  pending  bill,  as  we  explained 
last  week,  is  not  all  the  conservative  classes  wish  it  was, 
y«t  the  better  opinion  favors  the  belief  that  it  would  at 
once   reUeve   the   prevailing   distrust,  and  induce  capital 
again  to  seek  employment  hei'e.    A  decided  fall  in  foreign 
exchange  would  be  pretty  sure  to  follow,  for  the  new  law 
would  stop  the  investment  demand  for  exchange  now  so 
prominent  a  feature,  check  the  flow  of  funds  to  London^ 
and  unless  imports  speedily  increased,  reverse  the  current, 
perhaps  even  bringing  gold  from  Europe.    Renewed  confi- 
dence means  new  enterprise  and  that  also  means  new  hfe  to 
all  our  industries.    It  is  no  wonder,  therefore,  that  thoughts 
like   these   should   have   exhilarated   Wall   Street.     Our 
banks  are  overflowing  with  idle  money  afraid  to  venture 
so  long  as  the  basis  of  values  is  in  doubt;  give  it  a  safe 
chance  and  it  will  quickly  find  something  to  do. 

This  anticipated  relief  through  legislation,  if  it  should 
be  realized,  would  come,  too,  at  a  very  opportune  moment. 
There  is  good  evidence  that  the  business  of  railroads  is 
improving.  That  is  seen  not  alone  in  the  figures  of  earn- 
ings published  from  week  to  week,  but  more  clearly  in  the 
reports  of  merchandise  forwarded  from  the  West,  while 
East-bound  rates  have  been  well  sustained.  Special  con- 
fidence is  felt  in  the  opinion  that  the  trunk  lines,  which 
have  so  long  depressed  the  whole  market,  are  on  the  eve  of 
better  days,  giving  promise  of  a  very  much  improved 
showing,  beginning  with  the  first  of  last  December.  In  fact 
the  Erie  report  for  December  published  this  week,  Dut 
more  particularly  the  Pennsylvania  report  published  last 
week,  are  the  first  straws  indicating  the  turn  in  the  tide, 
which,  judging  from  the  other  evidences  referred  to 
above,  must  have  been  more  decidedly  favorable  since 
January  came  in.  This  is  an  important  consideration 
afiecting  more  or  less  the  whole  market,  for  it  is  not  a  tem- 
porary influence  applying  to  the  present  only,  but  the  condi- 
tions which  have  brought  it  about  are  of  a  permanent 
character,  having  their  origin  chiefly  in  our  large  crops  of 
last  summer.  What  the  promise  is  in  this  particular,  and 
its  bearing  on  railroad  earnings,  may  be  gathered  from 
the]  following    returns    of     the    crops    of    wheat     and 


com.  The  figures  for  this  year  were  only  recently  issued 
by  the  Agricultural  Department,  and  to  them  we  have 
added  the  returns  for  previous  years,  arranged  so  as  to 
bring  the  yield  of  the  West  and  Northwest  together  in  one 
total,  as  it  is  the  production  of  that  section  mainly  that  is 
reflected  in  our  traffic  reports. 

PRODUCTION  OF  COKN  AND  WHEAT  IS  THE  UNITED  STATES. 


Section 

of 
Country 


Corn  (busli.) 


Ohio. 

Indiana. 

Ulinois.. 

Iowa 

Miss'rl.. 
Kansas. 
N'br'lia. 
Mich.... 

Wis 

Minn. . . 

T  otal 
West'n 

Pacific 
Coast 

Best  of 
entry 


Gr'd  tot 


93,319,800 

107,-lSt,300 

182,338,900 

175,487.600 

170,037,000 

144,452,800 

82,478,200 

28,581,800 

82,201,800 

21,127,600 


1,037,806,600 

2,938,900 

576,579,800 


1883. 


73,5110,000 

95,020,000 

203,786,500 

169,629,000 

161,655,000 

172,800,900 

101,278,900 

21,412,300 

23,579,300 

15.124,800 


1884. 


1,038,446,700 

2,615,200 

510,004,993 


85,393,000 

104,757,000 

244,544,000 

252,600,000 

197,850,000 

168,500,000 

122,100.000 

26,022,000 

28,200,000 

23,830,000 


1,251,598,000 

4,985,000 

538,947,482 


Wheat  (IwmTi.) 


1852. 


43,453,600 
45,461,800 
52,302,900 
25,487,200 
27,538,600 
31,248,000 
18,300,000 
32,315,400 
23,145,400 
83,030,500 


1888. 


1884. 


25,884,000  41,188,000 
28,447,800j  33,745.000 
22,150,000,  32,374,000 
27,518,800  31,270,000 


332,283,400 
48,180,900 
123,721,170 


23,810,800 
28,851,100 
27,481,300 
215,011,000 
19,601,900 
33,778,200 


27,500,000 
84,990,000 
88,325,000 
29.772,000 
20,083,000 
41,307,000 


860,541,400  320.552,000 
49,M.%800  59,886,000 
110,069,500  1.32,325,900 


1.617.025.10011,551,066.895 


1.795"523,432  504.185,47ol420,154,500  512,783,900 


To  interpret  the  above  correctly  we  must  remember  that 

although  last  year's  corn  crop  was  reported  to  be  a  fairly 

good  one  in  quantity,  in  quality  it  was  the  worst  for  many 

years,  including  in  the  total  product  given   a  very  large 

percentage  that   was   unmerchantable.     Hence  this  year's 

corn  crop  is  not  only  the  largest  ever  grown,  but,  compared 

with  last  year's,  leaves  a  much  greater  balance  for  ship 

ment   than   the   additional  yield   indicates;  and  that  the 

grain  made  is  to  be  marketed,  current  events  are  proving. 

But  many  claim  that  the  general  business  outlook  is  bad 

again  and  that  the  last  two  weeks  have  been  far  from 

favorable.     It  is  true  that  the  development  noted  from  the 

first   of   December  has  not   of  late  made  "any  progress. 

There  are,  though,  special  conditions  which  may  account 

for  all  and  more  than  the  decline.     The  snow  blockade  in 

the  West  and  Northwest   materially  interfered  with   the 

distribution  of  staples  and  merchandise.     This  has  been 

to  some  extent  an  adverse  feature  all   through  January, 

but    particularly    during    the    last    two  weeks    of    that 

month.       Then     it     is     not     unlikely    that     a     change 

of     administration    which     comes    with     March,    helps 

arrest    business    for    the    time.      Although    the    public 

have  confidence   in   President    Cleveland,   yet   until   his 

Cabinet  is  announced   there   can  but  be  a  little  holding 

back  among  conservative  classes,  and  especially  until  it  is 

known  into  whose  hands  the  management  of  our  finances, 

now  so  greatly  strained,  is  to  fall.     This  incertitude  and 

suspense  have  been  for  the  time  being  aggravated  by  the 

discussions   connected  with   and    following    the    protest 

respecting  silver  certificates  at  Boston.     And  yet  with  all 

these  disturbing  influences  the  clearings  as  a  general  thing 

have  kept  up  fairly  well.     To  illustrate  the  situation,  we 

have  prepared  the  following  weekly  totals  taken  from  our 

reports;  in  the  first  column  we  give  the  total  for  the  whole 

country,    and     in    the   next   column    the    total    for    all 

points   except   New   York.     This   city's  clearings  are  so 

dependent   upon   Stock   Exchange   movements    that   the 

totals  for  points  outside  of  New  York  are  the  better  guide. 

WEEKLY    CLEARINGS  IN  THE  UNITED  STATES. 


1 

885. 

18S 

4. 

Week 

Outeide 

endiw— 

All. 

New  Tork. 
»2«0,637,881 

New  York. 

Dec.     6... 
"      13 

$878,908,299 

i    1,131,707,190 

t332,000,366 

883,026,509 

264,032,13<1 

1,047,891,101 

820,096,703 

282,045,055 

1,080,829,869 

284,147,270 

609,878,808 

201.516.985 

S«,3,240.035 

218,448,808 

Jan.     3... 

772,069,981 

251.561,503 

1,034,404,577 

28.S,561,501 

790,402,652 

874,850,475 

1,048..'!93,4.'J9 

792,884,709 

268,009.258 

1,008,778,817 

294,a55,.S45 

710,880,055 

241,140,897 

974.951,889 

256,027,009 

••     31... 

!     687,010.508 

215,587.772 

1.080.485,461 

264.827,835 

Fkbrdaby  7,  1885.] 
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The  comparison  with  last  year  baa  really  very  little 
:  elovancy  because  values  in  the  first  place  are  so  much 
lower,  and  next  because  the  depression  has  been  growing 
since  a  year  ago  and  did  not  culminate  until  November. 
With  December  the  new  development  began,  and  the 
(luestion  is,  how  is  it  progressing,  not  how  does  it  compare 
with  some  other  year  with  which  no  comparison  is  pos- 
-ible.  When  we  remember  these  facts,  and  what  has  been 
said  previously,  the  above  statement  of  clearings  becomes 
more  intelligible. 

A  feature  of  importance  this  week  was  the  announce- 
ment of  the  decision  of  the  Court  of  Claims  in  the  irnion 
FaciQc  case.  The  announcement  had,  however,  very  little 
effect  on  the  market,  the  full  meaning  of  the  decision  not 
being  evident.  The  Court  has  not  delivered  judgment, 
but  simply  laid  down  the  basis  upon  which  settlement  be- 
tween the  Government  and  the  company  is  to  be  made,  and 
directed  the  proper  officers  to  compute  the  sums  due  to  and 
from  the  Government  accordingly.  Two  principal  issues 
were  involved.  First,  the  company  claimed  a  higher  rate 
for  transportation  services  rendered  the  Government  than 
the  Government  would  allow.  This  point,  it  would  appear, 
has  been  substantially  decided  against  the  company.  Sec- 
ondly, the  company  contended  that  in  calculating  the  25 
per  cent  of  net  earnings  required  under  the  Thurman  Act,  it 
could  deduct  not  only  operating  expenses,  and  interest  on  the 
1st  mortgage  bonds,  but  also  the  amounts  spent  for  better, 
ments  and  new  construction  not  charged  to  capital  pccount. 
On  this  question  the  court  sustains  the  interpretation  of  the 
company.  Notwithstanding  the  definite  determination  of 
both  the  disputed  points,  however,  the  amount  which 
the  Union  Pacific  will  have  to  pay  is  not  authorita- 
Aiv«ly  known.  In  the  synopsis  of  the  decision  sent  out, 
it  was  stated  that  on  the  principles  laid  down  in  the 
aruling  of  the  Court  the  company  owed  the  Government  a 
■balance  of  about  $2,700,000  on  December  31,  1882.  This 
'the  road's  officials,  according  to  the  Boston  Transcript,  are 
.unable  to  understand,  and  they  submit  the  calculation  of 
ithelr  Assistant  Secretary,  showing  that  only  $916,840  is 
•due.  While  the  exact  amount  will,  of  course,  remain  in 
■question  till  th«  Court  delivers  judgment,  it  would  seem 
that  the  latter  sum  is  nearer  correct  than  the  former,  for 
in  the  recent  report  of  the  United  States  Commissioner  of 
Railroads  it  is  stated  (page  18)  that  "if  the  whole 
"  amount  claimed  by  the  company  on  account  of 
"  the  contested  items  for  new  construction  and 
"  new  equipment  should  be  deducted,  there  would 
"  still  remain  an  uncontested  balance  of  $967,466."  It 
should  be  said,  though,  that  accepting  this  amount,  to 
bring  the  accounts  up  to  the  present  time  we  must  add 
on  the  sums  due  for  the  two  years  1883  and  1884.  But 
1883  was  settled  for,  it  will  be  remembered,  by  Mr.  Adams 
•last  June,  so  that  we  have  only  1884  to  allow  for,  andsup- 
poeing  that  the  cash  payment  required  for  that  year  will 
be  the  same  as  in  1883.  namely  $718,814  (it  will  doubt- 
less be  less),  the  total  sum  due  now  would  be  somewhat 
less  than  $1,700,000.  As  also  bearing  upon  this  road,  it 
is  well  to  note  that  the  company  yesterday  issued  another 
very  favorable  monthly  statement,  the  net  earnings  for 
December  being  reported  at  $300,000  greater  than  in  the 
previous  year. 

Very  little  consideration  appears  to  have  been  given 
pool  arrangements  during  the  week.  There  have  been 
many  rumors  afloat,  the  most  important  of  which  was 
that  the  east-bound  trunk  line  pool  was  on  the  eve  of  disso- 
lution. The  Street  seems  to  be  divided  now  as  to  whether 
-or  not  that  would  be  a  misfortune.  One  thing  appears 
pretty  certain,  that  the  compacts  of  the  roads  cannot  be  main- 
tained.   Some  lines  will  find  ways  to  evade  the  regulations 


and  when  discovered  to  evado  the  penalties  also.  For 
this  and  other  reasons  many  are  beginning  to  think 
that  it  would  perhaps  be  better  after  all  for  the  old- 
established  companies  if  the  combination  were  abandoned, 
as  those  having  the  more  extended  connections  and  best 
facilities  for  prompt  service  would  then  secure  the  most 
business.  Besides,  maintaining  pools  is  claimed  to 
be  only  a  bid  for  the  building  of  new  competing 
lines.  This  accounts  for  the  probability  of  truth  that 
invests  reports  like  that  current  yesterday  afternoon,  say- 
ing  that  the  New  York  Central  was  about  to  withdraw  from 
the  trunk  line  pool.  It  was  also  announced  yesterday  that 
President  King  of  Erie  had  issued  a  circular  to  subordi- 
nates, stating  that  he  had  cut  loose  from  all  agreements 
with  competitors,  having  discovered,  he  says,  in  almost 
every  instance  that  those  from  whom  he  expected  better 
things  have  deceived  him.  He  directs  representatives  of 
the  company  at  all  points  to  see  that  the  road  hereafter 
has  its  share  of  business  and  that  they  meet  all  cuts.  As 
regards  the  trouble  in  the  South  between  the  Nashville 
&  Chattanooga  and  the  Memphis  &  Charleston,  it  was 
reported  early  in  the  week  that  passenger  rates  between 
Memphis  and  Chattanooga  had  been  restored  to  the  old 
figure,  and  that  the  difficulty  was  in  a  fair  way  of  satisfac- 
tory adjustment. 

Lackawanna  has  led  the  advance  this  week.  This 
stock  was  larely  oversold  and  the  clique  took  advantage  of 
the  fact  to  force  the  shorts  to  cover.  The  transactions  in 
it  have  been  very  free,  indicating  speculative  sales  as  the 
market  advanced.  The  transfer  books  closed  on  Wednes. 
day  for  the  annual  election,  and  when  the  transfers  were 
completed  it  was  reported  that  the  books  showed  large 
individual  holdings  not  of  a  speculative  character.  This 
advance  in  Lackawanna  was  to  some  extent  sjrmpathized 
in  by  the  whole  market.  The  news  of  the  fall  of 
Khartoum  and  the  capture  of  General  Gordon  had  a  tern, 
porarily  unfavorable  effect,  for  the  reason  that  London  was 
unsettled,  prices  of  consols  and  of  American  securities 
recording  a  sharp  decline.  The  arbitrage  brokers  are  un- 
derstood to  have  sold  freely  for  London  account  on  the 
reception  of  this  news,  but  except  in  the  case  of  the  Eries 
the  declines  were  not  important. 

The  weakness  in  Erie  stocks  and  bonds  has  been  quite 
marked  and  one  of  the  features  of  the  market.  The  second 
consols,  which  are  a  speculative  specialty,  were  of  course  the 
most  active;  but  the  largest  decline  was  in  the  first  con- 
sols, which  are  not  at  all  a  speculative  issue,  but  held 
chiefly  for  investment.  These  declined  on  Thursday  from 
117f  at  the  opening,  to  111  at  the  closing,  recovering  on 
Friday  to  113 J.  There  was  a  very  determined  attack  on 
them,  doubtless  for  the  purpose  of  depressing  the  other 
issues.  It  is  a  very  easy  matter  to  knock  down  an  invest- 
ment bond  not  actively  dealt  in,  provided  the  operators 
are  bold  enough  and  offer  the  issue  in  large  amounts,  for 
the  demand  for  such  bonds,  at  any  given  moment,  is 
necessarily  small,  and  under  heavy  sales  this  demand 
is  quickly  overborne,  and  the  price  drops.  The  decline  in 
a  security  of  this  class  accomplishes  the  purpose 
sought,  too,  as  it  produces  general  demoi-alization  and 
creates  the  impression  that  legitimate  investment 
holdings  are  being  sold.  Of  course,  abundant  reasons 
have  been  assigned  for  selling  the  bonds.  It  was  declared 
that  the  company  had  a  large  amount  of  interest  maturing 
the  first  of  March  ;  that  it  was  in  financial  straits  ;  that 
the  1st  consols  would  be  defaulted  on  ;  that  the  stock  and 
second  consols  would  be  assessed,  and  that  a  receivership 
was  impending.  The  kernel  of  truth  in  these  statements 
appears  to  be  that  there  are  large  payments  to  be  made 
the  ensuing  month ;  all  the  rest  President  King  denies  in 
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toto,  going  so  far  as  to  state  that  the  money  for  the 
interest  requirements  has  already  been  provided.  There 
really  seems  no  reason  why  the  bonds  preceding  the  2d 
consols  should  be  in  any  danger  of  an  interruption  or  de- 
lay in  the  payment  of  coupons.  In  the  late  fiscal  year, 
when  everything  seemed  to  conspire  against  the  road,  the 
operations  showed  a  surplus  of  no  less  than  $1,317,221 
above  the  charges  in  full  on  these  bonds — that  is,  that 
much  remained  for  the  2d  consols.  It  is  true  that  in  the 
three  months  of  the  new  fiscal  year  to  the  end 
of  December,  there  has  been  a  further  loss  of 
$300,000  in  net,  but  that  really  belongs  to  the  same 
unfavorable  period,  and  a  change  for  the  better  would  now 
appear  to  be  in  prospect.  Indeed,  the  December  exhibit 
(embraced  in  this  three  months'  statement)  has  been  issued 
this  week,  and  affords  the  first  indication  of  such  change. 
Below  are  the  figures  for  this  period  and  for  the  three 
months,  for  five  years. 


N.Y.  L.  Erie  &  West. 


December. 

Oro.fs  earninffs 

Operatlnir  expenses... 

Net  earnings 

Profit  N.Y.  P.  &0.  lease 

Result 


1884. 


1883. 


Oct.  1  to  Dec.  SI. 

Gross  eamiOKS 

Operating  expenses — 

Net  earnings 

Proflt  N.T.  P.  &  O.  lease 


1.26^,720 
927.706| 


1,462,925 
1,195.822] 


1882. 


1881. 


* 

1.801,403 
1,!M9,364 


335.014 
+15.829 


350,343 


4,145,397 

2,7;8,4614 


1.365,913 
+100.007 

1,460,010 


267,803 
—40,961 


6,222.565 
3.449.581 


1,772.084 
-195 


1.772.789 


441,739 


6,329.837 
3,486.964 

1,842,273 


1,571.208 
1,199.626 


381,832 


1880. 


1,726,788 
1,220,605 


497,188 


6,101,5.13 
3,454,000 


5,424,035 
8.204,743 


1,646,643      2,129,292 
1,646,643      2,129.292 


The  improvement  for  December  here  relates  wholly  to 
the  net  earnings;  and  yet  the  gross  earnings,  though  less 
than  in  1883,  show  a  smaller  loss  than  in  any  other  month 
since  last  April.  Net  earnings  have  increased  simply 
because  expenses  were  very  largely  reduced.  But  that 
is  certainly  a  very  satisfactory  feature,  Mr.  King  was 
installed  in  ofiBce  for  the  very  reason  that  he  was  expected 
to  retrench  severely  in  all  departments  and  enforce  econ- 
omy in  management,  and  this  accounts  for  the  reduction  in 
expenses  now  going  on.  With  a  continuance  of  this  policy, 
and  the  likelihood  that  the  largest  measure  of  decline  has 
already  taken  place  in  gross  traffic,  is  not  the  outlook  bet- 
ter than  it  has  been  for  some  time? 

Exchange  was  active  early  in  the  week,  rates  first  ad- 
vancing and  then  declining.  The  rise  was  due  to  a  better 
demand  for  investment  which  appeared  to  be  soon  satis- 
fied, for  rates  fell  off  on  Tuesday,  the  explanation  being 
that  the  reduced  price  of  money  in  the  open  market,  3^ 
per  cent,  so  greatly  lessened  the  prospective  profits  that 
intending  investors  withdrew  their  orders.  The  mercan- 
tile demand  is  not  urgent,  and  the  differences  on  arbitrage 
account  are  so  slight  as  not  to  require  much  exchange.  For 
the  past  day  or  two,  short  sterling  has  been  perceptibly 
weaker,  reflecting  offerings  of  maturing  investment  bills. 

Bankers'  balances  remain  unchanged  at  .J@l.J-per  cent- 
Mail  advices  report  a  better  inquiry  for  money  at  the  in- 
terior in  consequence  of  the  removal  of  the  snow  block- 
ade and  the  large  movement  of  grain  and  live  stock,  and 
this  may  check  transfers  to  this  point.  The  following 
statement,  made  up  from  returns  collected  by  us,  exhibits 
the  week's  receipts  and  shipments  of  gold  and  currency 
by  the  New  York  banks. 


Wetk  SnMw]  Feb.  is.  1885. 

Received  by 
Sr.T.  Bonto. 

Shipped  frv 
N.T.  Banht. 

Net  Interior 
Movement. 

Cnmney 

I90O.000 

1416.000 
100,000 

Gain..    $484,000 
Loss..      100.000 

Sold 

Total  KOld  and  leRal  tenders 

1000,000 

1816,000 

Gain..    t3S4,0O0 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
thffinterior.    In  addition  to  that  movement,  the  banks  have 


gained  $300,000  through  the  operations  of  .the  Sub-Treaa- 
ury.  Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  Ending  Feb.  6, 1885. 


Banks'  Interior  Movement,  as  above 
Snb-Treasury  operations,  net 


Total  gold  and  legal  tenders. 


Into  l}ankt. 


1900,000 
300,000 


»1 ,200.000 


Out  of  Banm\  ^"^  Ohanae  in 
Bank  HoMinja. 


1516,000 


(516,000 


Gain.     $384,000 
Gain.        300,000 


Gain.      (684,000 


The  Bank  of  England  reports  a  gain  of  £302,000  bullion 
for  the  week.  This  represents  £189,000  received  from 
abroad  and  £113,000  from  the  interior.  The  Bank  of 
France  gained  2,190,000  francs  gold  and  2,088,000  francs 
silver,  and  the  Bank  of  Germany  since  the  last  report 
increased  9,561,000  marks.  Tiie  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


February  5,  1885. 

February  7,  1884. 

Gold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

22,516,017 

40,084,998 

6,914,350 

a 

21,496,986 

38,661,179 

7,596,760 

A 

Bank  of  France 

Bank  of  Germany 

41,226.672 
20,743,050 

39,927,087 
22,790,250 

Total  this  week 

69,515,365 
69,036,244 

61,969,722 
61,526,667 

07,754,915 
67,222,204 

62,717,337 
62,326,628 

Total  previous  week  .... 

The  Assay  Ofiice  paid  $180,334  for  domestic  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


DcUt. 


Jan.  30. 

'•    31. 
Feb.    2. 

'•      3. 

"      4. 

"      5. 

Total 


Duties. 


$178,375  83 
357,754  98 
346,780  81 
468,564  20 
412,356  07 
502,254  90 


$2,266,586  ' 


Oonsistiiig  of— 


Gold. 


$2,000 
1,000 
8,000 
3,000 
3,000 
5,000 


$22,000 


U.S. 
Notes. 


$41,000 
121,000 
62,000 
135,000 
131,000 
204,000 


Gold 
Oertifle's. 


$45,000 
70,000 
67,000 

156,000 
99.000 
95,000 


$694,000  $532,000    $1,018,000 


Silver  Oer- 
iifleate*. 


$91,000 
165,000 
210,000 
175,000 
179.000 
193,000 


NOR  THERN  PA  CIFIC  EA  RNINOS,    DEBT  A  ND 
CHARGES. 

Northern  Pacific  securities  have  for  some  time  been 
weak  in  the  market,  under  attacks  upon  them  and  the 
circulation  of  unfavorable  reports  about  the  company's 
business  and  finances.  This  makes  it  important  to  ascer- 
tain, if  possible,  what  the  real  condition  of  the  property  is, 
as  far  as  can  be  determined  from  the  earnings,  gross  and 
net,  thus  far  declared,  and  such  other  facts  about  the 
company's  affairs  as  are  known  or  can  be  discovered. 
December  closed  the  first  half  of  the  fiscal  year,  and  the 
accounts  for  this  period  have  now  been  written  up.  No 
report  for  the  half-year  is  issued  to  the  public,  but  a  brief 
statement  containing  the  results  is  made  up  for  the  use  of 
the  company's  officials.  Figures  from  this  statement  have 
come  into  our  possession,  and  enable  us  to  throw  much 
light  upon  the  progress  and  affairs  of  the  road. 

As  concerns  the  company's  debt  and  charges,  it  has  been 
known  that  there  has  been  an  increase  in  them.  The 
principal  changes  in  the  debt  occur  in  the  outstanding 
amounts  of  first  and  second  mortgage  bonds.  The  com- 
pany is  building  some  new  mileage,  and  on  this  issues 
new  first  mortgage  bonds  at  the  rate  of  $25,000  per  mile. 
On  June  30,  1884,  according  to  the  last  annual  report,  the 
total  of  the  1st  mortgage  bonds  was  $40,278,000.  On 
December  31  we  find  it  to  be  $40,538,000.  an  increase  of 
$200,000,  which  appears  to  be  the  result  of  $625,000 
additional  bonds  issued  and  $365,000  bonds  purchased  for 
the  sinking  fund.  On  the  Missouri  Division  and  Pend 
d'Oreille  Division,  ncC  change  has  taken  place,  of  course, ' 
and  the  total  of  the  bonds  on  these  remains  at  $5,500,400. 
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'I'ho  most  noteworthy  change  occurs  in  the  case  of  tlio  second 
mortgage  bonds.  The  amount  of  these  has  been  increased 
from  $15,857,000  to  $18,857,000,  which  confirms  the 
statement  made  a  short  time  ago  that  three  millions  of 
the  $4,143,000  of  unissued  bonds  hold  in  the  treasury 
had  been  put  out.  The  net  result  of  these  changes  is  a 
total  debt  (including  dividend  certificates)  of  $G9,,'J3C,'J21 
on  Decemljer  31,  against  $66,276,221  on  June  30,  an 
augmentation  of  3^  million  dollars. 

About  the  floating  debt  we  have  no  figures,  but  it  is 
easy  to  believe  the  report  that  having  sold  the  second 
mortgage  bonds  in  its  treasury,  the  company  is  now  sub- 
stantially free  from  debt  of  that  character.  The  reasons 
for  entertaining  this  belief  are  (1)  that^the  debt  was  not 
large  in  June,  namely  only  $2,465,984  net;  (2)  that  the 
expenditures  for  new  construction  and  equipment  in  the 
interval  have  been  only  $1,774,844,  or  but  little  more 
than  half  the  new  issue  of  second  mortgage  bonds;  (3) 
that  the  company  is  running  on  a  smaller  stock  of  supplies, 
the  amount  on  hand  being  $1,671,289  at  the  end  of 
December,  against  $2,122,492  at  the  end  of  June;  and 
(4)  that  the  charge  for  "general"  interest. in  December 
was  only  $4,791,  or  at  the  rate  of  but_$58,000  per  year. 
It  may  not  be  amiss  here  to  say,  too,  that  the  com- 
pany's preferred  stock,  which  is  steadily  being  reduced  by 
sales  of  land,  is  now  down  to  $39,255,565,  against  $39, 
807,068  on  Juno  30. 

.Turning  now  to  earnings  and  expenses,  we  note  the 
feature  observed  in  the  monthly  reports,  namely  that 
more  satisfactory  net  results  have  followed  because  of  in- 
creased economy  in  expense  account.  Gross  earnings  in 
the  aggregate  have  varied  but  little,  though  there  was  a 
reduction  of  $294,763  in  passenger  receipts,  which  was 
overcome  by  gains  in  freight  and  miscellaneous  receipts. 
The  diminution  in  expenses  was  $428,564,  and  the  gain  in 
net  earnings  is  just  about  $10,000  more,  or  $438,293, 
raising  these  to  $3,359,569.  As  bearing  upon  the  charges 
that  had  to  be  met  out  of  these  net  earnings,  we  are 
enabled  to  make  up  the  following  statement  for  December 
and  the  half  year.  We  give  the  comparison  for  the 
previous  year  on  earnings,  but  cannot  give  the  charges,  as 
the   particulars   are  not   stated   in  the  last  report. 


Korlhem  Pacifle  Railroad. 

December. 

Slxmoa.  endea  Dec.  81. 

1884. 

1883. 

1884. 

188.3. 

% 

758,229 
417,721 

850,184 
527.M9 

6,627,719 
8,868,150 

» 

OperailDg  expenses 

3,i-.!i;,-;u 

340,508 

31,876 

1.739 

•10,529 

+9,888 

89,805 

31,304 

877,166 

4,T91 

4,666 

328,535 

8,.95U.5«!» 

856.127 
lO.SM 

•10,52a 
23,377 
87.815 

158,825 

8,025,324 

61,539 

88,592 

2,».'1,876 

Char^ief  nccrurd  figainst  mminm— 

BontHl  St.  Paul  ,4  .No.  Pgclflc 

Rental  Miuiititbii  Itoad 

Rcniul  Minim  iLDlis  Union 

Hentiil  Norihorn  Fac.  Ter.  Co 

Taxe.** 

Sink] nK  funds 

Total 

481,978 

i.aeojiaa 

8ur.99M,286 

Remainder 

df.  141,471 

*  For  tUraa  moutlu.  t  A  credit  tUs  moatli— not  a  oharijo. 

This  is  certainly  a  very  satisfactory  exhibit.  There  is  a 
surplus  on  the  half  year's  operations  of  nearly  §700,000 
above  all  expenses  and  charges  of  every  description. 
In  December  there  was  a  deficiency  of  $141,471,  but 
December  is  a  poor  month,  and  we  give  the  figures 
for  that  period  simply  to  show  that  the  result  of  a 
single  isolated  month  cannot  be  accepted  as  any  indication 
of  the  outturn  for  a  whole  year.  There  is  no  doubt  that 
in  January  and  February  there  will  also  be  deficits,  since 
these  months  usually  record  even  poorer  net  than  January. 
The  December  exhibit  also  has  an  interest  apart  from 
this,  in  the  fact  that  it  shows  the  present  state  of  the 
charges,  and  enables  us  to  see  the  increase  in  the  same 
that  has  gone  on.     For   instance,  for  the  six  months  the 


total  is  $2,060,283,   while   for   December  it  is  $481,979, 
which  latter  would  make  a  charge  of  $2,891,874. 

But  with  a  surplus  of  $700,000  for  the  half  year,  what 
sort  of  prospect  does  this  open  up  for  the  full  year?  Of 
course,  this  involves  an  answer  to  the  question  whether 
the  result  for  the  second  half  is  likely  to  be 
better  or  worse  than  for  the  first  half,  and 
to  determine  that  (since  it  relates  to  the  future)  our  only 
guide  is  the  experience  in  this  respect  in  the  past.  Hence 
wo  present  below  the  earnings  and  expenses  of  the 
previous  fiscal  year,  in  six-months  periods.  For  the  last 
half  of  the  year  we  give  each  month's  totals  separately,  aa 
these  will  bo  useful  in  comparing  with  the  result  for  the 
current  year,  as  each  month  comes  out. 


Monthly  EaminQi. 

Otou, 

Stt. 

1884-8S. 

1889-84. 

189«-86. 

1888-84. 

1st  six  montba  (July  to  Dec.) 

6,687,719 

6,617,990 

614,103 

580,066 

978,950 

1,441,515 

1,887,806 

1,14.S,123 

3,3sS,S«9 

1«4,I7B 

e8a,8H 

March 

May 

Total  second  six  months 

5,085,587 

8,789,775 

Total  year 

lS,6083wi 

'B,661.06i 

Here  we  find  that  while  m  the  first  half  of*  1883-4  the 
gross  were  $6,617,990,  in  the  second  half  they  were  only 
$5,985,587,  or  $632,000  less,  and  yet  that  the  net  were 
respectively  $2,921,276  and  $2,759,775,  or  only  $162,000 
less.  In  other  words,  that  the  ratio  of  operating  expenses 
had  considerably  diminished  in  the  second  half,  falling 
from  55-86  per  cent  to  53-88  per  cent.  This  is  important 
because  it  indicates  that  the  policy  of  retrenchment  had 
alread)'  begun  to  exercise  considerable  effect  in  the  period 
from  January  to  June  in  1884,  and  that  consequently 
there  is  no  such  room  for  a  reduction  in  expenses  in  the 
current  six  months  as  in  the  previous  six  months.  In 
these  previous  six  months,  though,  the  ratio  of  expenses 
was  brought  down  to  a  trifle  below  50  per  cent,  and  on 
that  basis  the  53-88  per  cent  of  a  year  ago  would  still 
leave  a  margin  for  reduction,  though  the  ratio  in  this 
period  is  always  unfavorably  affected  (as  compared  with 
the  six  months  from  July  to  December)  because  two  bad 
winter  months,  January  and  February,  are  embraced  in  it. 

Allowing  for  some  small  reduction  in  expenses,  however, 
it  will  be  asked  whether  the  gross  earnings  of  last  year 
(January  to  June),  are  likely  to  be  maintained  ?  That  ques 
tion  it  would  be  difficult  to  answer  at  this  stage,  and  yet  if 
the  aggregate  is  kept  up,  it  seems  almost  certain  that  the 
sources  of  receipts  will  be  changed.  We  would  not  be 
surprised  to  see  the  result  of  the  late  six  months  repeated 
in  this  respect  ;  that  is,  passenger  earnings  show  a  falling 
off  and  freight  earnings  an  increase.  If  the  company  was 
unable  to  maintain  the  passenger  earnings  of  the  first  half 
of  1883-4,  it  is  scarcely  possible  that  it  can  maintain  those 
of  the  second  half,  which  were  still  heavier.  The  truth 
is,  the  passenger  business  was  unusually  large  all  through 
the  previous  fiscal  year,  and  there  was  an  exceptional  cause 
for  this,  which  seems  no  longer  to  exist,  namely,  the  gold 
fever  with  regard  to  the  Cceur  d' Alene  mines.  As  the  out- 
come of  the  present  six  months  may  to  a  great  extent 
depend  upon  the  aggregate  of  these  passenger  receipts,  we 
have  prepared  the  following  table  of  the  monthly  totals  for 
the  whole  of  1883-4  and  for  as  many  months  in  1884-5  as 
are  in  our  possession. 


Ptugenger  EarrUngs. 

1S84-86. 

1883-84. 

DeertoM. 

July 

« 

85^184 
87?,8S8 
351,805 
480,088 

% 

888.744 

awt.sm 

267,974 

88,581 

October ,.,. 

180.133 

172.748 

December 

MB.el« 

Totalflrst  six  months 

1,778,447 

8,070,190 

aM.TW 
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Passer^jfr  Earningg, 


January... 
February., 
llarch  .... 

April 

May 

June 


Total  second  six  months. 
Total  year 


1883-84.      Decreate. 


%' 

222.233 
183.404 
299.9  ;0 
584,464 
467,190 
409,759 


2.167,070 


4,287.260 


The  heaviest  totals,  it  will  be  seen,  were  reached  in 
April,  May  and  June,  1884,  for  which  three  months  the 
receipts  were  $1,461,413.  In  the  three  months  ended 
December,  1883,  they  had  also  been  heavy,  but  reached  only 
$1,183,519.  Yet  this  latter  total  was  in  the  three  months 
of  1884  cut  down  $418,394,  which  leaves  no  room  for 
doubt  that  the  larger  total  of  $1,461, 413  will  also  undergo 
some  contraction.  But  if  passenger  earnings  are  sure  to 
be  smaller,  freight  earnings  may  be  larger,  as  they  have 
been  in  past  months.  On  this  point  we  have  nothing  to 
guide  us  in  an  estimate,  but  we  should  judge  that  the 
Northern  Pacific,  being  a  new  road  in  a  territory  all  the 
time  developing  additional  trafBc,  the  chances  for  a  steady 
growth  in  freight  earnings  were  very  good.  If  the  gain 
made,  however,  should  not  be  sufficient  to  offset  the  loss 
in  passenger  receipts,  there  is  still  the  possibility — unless 
the  weather  interferes — of  a  reduction  in  expenses  that 
may  make  good  the  difference.  Snow  blockades  on  its 
connecting  lines  have  diminished  the  business  of  the  road 
somewhat  lately,  and  this  accounts  doubtless  for  the  loss  of 
$58,000  in  gross  earnings  reported  for  the  month  of  January. 

Assuming,  then,  that  the  net  result  for  the  current  six 
months  may  not  be  materially  different  from  that  for  the 
corresponding  period  in  1884,  we  would  have  a  total  of 
$2,759,775  to  apply  to  charges,  against  the  $3,359,569 
so  applicable  in  the  six  months  ended  December — that  is, 
$600,000  less.  The  charges  on  the  December  basis  of 
$481,979  per  month  are  $2,891,874,  so  that  the  net  earn, 
ings  for  the  six  months  would  be  $132,099  short  of  the 
amount  required.  But  as  there  was  a  surplus  of  $699,286 
on  the  operations  of  the  previous  six  months,  that  would 
still  leave  a  surplus  of  over  $500,000  for  the  full  year — 
only  about  half  the  amount  remaining  in  the  previous 
year,  but  yet  much  better,  in  view  of  the  business  prostra- 
tion and  of  the  augmentation  in  charges  and  rentals,  than 
was  expected  when  the  new  fiscal  year  began. 


COTTON     CONSUMPTION     AND     OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 

We  are  able  this  week  to  make  up  our  overland  state- 
ment for  another  month.  This  brings  our  figures  down  to 
tlie  first  of  February,  so  that  they  now  cover  five  months 
of  the  crop  year. 

OVERLAND   MOVEMENT  TO  FEBRUARY    1,    1885. 

The  gross  shipments  overland  during  January  have  been 
quite  free,  the  total  for  the  month  reaching  145,914  bales 
and  exceeding  the  movement  for  January,  1884,  by  10,306 
bales,  the  total  for  that  month  being  135,608  bales.  For 
the  same  period  in  the  large  crop  year  of  1883  the  ship- 
ments were  156,563  bales,  an  excess  over  the  present  year 
of  only  10,649  bales.  For  the  five  months  of  the  present 
season  the  totalis  659,811  bales,  against  678,573  bales  in 
1883-84  and  770,339  bales  in  1882-83,  the  decUne  from 
last  year  being  18,762  bales  and  from  the  preceding  sea- 
son 110,528  bales. 

In  the  net  movement,  however,  there  has  been  a  quite 
decided  increase  during  January  over  the  same  month  of 
both  preceding  years,  the  excess  over  1884  reaching  22,174 
bales  and  over  two  years  ago  25,192  bales.  The  month's 
net  has  been  84,430  bales  in  1885,  against  62,256  bales  in 
1884  and  59,238  bales  in  1883.  This  large  increase  brings 
the  totftl  for  the  five  moiUhs  up  to  withia  2,193  bales  of 


that  for  the  corresponding  period  of  a  year  ago,  and  leaves 
the  decline  from  the  large  crop  season  of  1882-83  only 
29,842  bales.  The  details  of  the  whole  amount  forwarded 
overland,  presented  in  our  usual  form,  are  as  follows. 

OVKKLAND  FROM  SEPTEMBER  1  TO  FEURUARY   1. 


1884-35. 

1883-81. 

1882-83. 

Since  September  1  Shipped— 
From  St.  Louis 

200,633 

102,234 
128,499 
14,545 
24,214 
33,283 
15,066 
32,122 
12,627 
49,045 
45,092 
2,401 

197.145 
39,413 

132.304 
69,810 
11,255 
27,800 
30,010 
40,154 
14,736 
57,143 
53,828 
4,945 

264.619 
13,365 

141,288 
88,192 
11,605 
33,692 
44,109 
38,825 
17,530 
54,139 
57,326 

Over  Illinois  Central 

Over  Cairo  &  Vlacennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  E vansville  &  Terre  Haute 

Over  JeflTersonviUe  Mad.  &  Indianapolis 

Over  Ohio  &  Mississippi  Branch 

Over  LoulsvlUe  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  OWo  River.. . 
Receipts  at  Cincinnati  by  Cin.  SoutU'ru 
Over  other  routes 

Shipped  to  mills,  not  included  above. .. 

3,649 

Total  gross  overland 

659,811 

153,927 

42,016 

3,314 

8,894 
566 

3,792 
858 

3,966 

678,573 

191,849 

34,176 

99 

108 

7,039 

33 

598 

770,339 

273,610 

4,793 

Deduct— 

Receipts  overland  at  N.Y.,  Boston.&c. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Shipments  inland  and  Southern  Spin- 
ners' Takings    (not    otheneise  de- 
ducted) from— 
Galveston 

50 

New  Orleans 

37 

Mobile 

16,943 

Charleston 

North  Carolina  ports 

724 

Virginia  ports 

1,862 

Total  to  be  deducted 

217,333 

233,902 

298,019 

Leaving  total  net  overland* 

442,478 

441.671 

472,320 

*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1,  in  1884.  amount  to  11.9C9 bales,  andiu  1883-4  were  9,948  bales, 
and  in  1882-3,  were  24,962  bales. 

RECEIPTS,   EXPORTS    AND    SPIXNERS'  TAKINGS. 

Port  receipts  continued  pretty  free  up  to  about  the 
middle  of  January,  but  since  then  the  falling  off  has  been 
quite  marked  ;  this  has  been  clearly  shown  in  our  weekly 
statements.  These  receipts  now  reach  4,137,962  bales, 
against  3,967,666  bales  for  .the  same  period  last  season, 
a  difference  in  favor  of  this  season  of  170,296  bales  ;  from 
the  figures  for  1882-83,  however,  there  is  a  decline  of 
129,338  bales,  the  total  for  the  five  months  of  that  year 
being  4,267,300  bales.  The  month's  figures  are  475,757 
bales,  against  487,729  bales  and  752,827  bales  respectively. 
As  was  fully  anticipated  after  the  very  heavy  shipments 
during  preceding  months,  exports  to  for6ign  ports  during 
January  have  been  of  a  less  liberal  volume  :  the  total  for 
the  season  to  date  is,  nevertheless,  in  excess  of  the  two 
previous  seasons,  the  increase  over  a  year  ago  reaching 
336,949  bales  and  over  1882-83  being  40,007  bales.  The 
month's  total  this  year  is  548,818  bales,  in  1884  was 
629,904  bales  and  in  the  previous  year  695,025  bales. 
Our  usual  statement  of  receipts,  exports  and  stocks  is  as 
follows. 


Uovemmtfrom 

Receipts 
since 

Sept.  1, 
1884. 

Receipts 
ttnce 

Sept.  1, 
1883. 

EXPORTS  8INCB  SEPT.  1,  1884,  TO— 

Sept.  1, 1884  to 
Feb.  1.  181:0. 

Great 
Britain" 

France. 

Conti- 
n«nt. 

Total. 

StoelcM 
Feh.  I. 

Galveston 

Indlanola,  &c.. 
New  Orleans — 
Mobile 

420,866 

9.763 

1,284,176 

208.027 

84.985 

660,044 

6.383 

472,399 

5,168 

90.341 

9,413 

491.781 

257,689 

41,246 

67,776 

14,668 

30,239 

512,101 

8,031 

1,265.111 

219.313 

29,843 

"589,139 

7,014 

365.682 

12,343 

83,395 

10,894 

499.339 

173.612 

71.356 

100.193 

9,616 

10,686 

140,397 

483,561 
21.721 
8.585 

184.639 

139,887 
47,759 

240,857 
85,503 

254,500 
77.731 
99.239 
40,028 

7,470 
216,011 

.  11,699 

82,269 

...... 

6,375 

27,341 

8,050 


51,117 

20 

1W9.235 

700 

188,785 

1S4.2S0 

12.240 

11.775 
18,>?95 
106,937 
294 
32,382 
4.787 

201,981 

20 

941,707 

32.421 

S.5S5 

383,123 

208,226 

89,999 

258,807 
49.488 

089,084 
78.02  S 

134,671 
44,818 

27,273 

75 

333,742 

43,318 

9 

54,523 

36,42,S 

28 

6,201 

27,078 

Florida. 

Savannah 

Brunswick,  &c. 
Charleston 

Port.  Royal,&o. 
Wilmington 

Moreh'dC&c. 

West  Pohit,4c. 
New  York 

188 

304,188 

6,310 

Baltimore 

Phtladelphla.&c. 

18,228 
11,294 

Total  1884-85 

4,137,962 

1,749.093 

297,505 

709,447 

2.848,045 

868,859 

Total  1883-84 

3.087.666 

1.634.192 

330.452 

644.452 

2.509,09it 

1,076.819 

TMjiI  Ifwa-SS... 

4.«fi7.300 

1 .772.0«n 

971 .57H 

7««S71 

2.80fi.n'w 

R9«.4rt 

•  Great  Britain 

exports 

a«lua«  t 

0  tb«  cm 

uutei. 

February  7,  1888.] 
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Using  the  facts  disclosied  by  the  {oregoing  statomenti, 
wo  sliftll  find  that  tho  portion  of  the  crop  which  has  roachod 
a  market  through  tho  outport3  and  overland,  and  tlio 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  ia  as  follows. 


Rfloelptu  nt  the  porU  to  Feb.  1 Imlos. 

Mot  ghlixuents  overland  dunuK  sniiie  time 

Totol  receipt* bales. 

Boutlit^rn  consumption  alaoe September  1. 

bales. 


Totjil  to  Kcl).  1 . 


1884-8S.    1883-84. 


4,137.902  3,067,606 
412,478|  444,671 


4,.'S80,440  4,412,337 
144,000   150,000 


4,724.44')'4.Ba2,3.37 


1882-83. 


1,287,300 
472,3^0 

1,730,620 
100,000 


4.899.620 


The  amount  of  cotton  marketed  since  September  1  in 
1884  ia  thus  seen  to  be  162,103  bales  more  than  in  1883-84 
and  175,180  bales  less  than  in  1882-83.  To  determine  tho 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  roceliits  to  Feb.  1,  1835,  »«  above.. bales.    4,724  440 

Stock  on  hand  oommonceinent  of  year  (Sept.  1,  1884)— 

At  Northern  ports 87,415 

At  SoutUora  ports 24,318    —111.733 

At  Northern  luterlormarkets 4,457-    110,190 


Total  supply  to  Feb.  1,1885 4,840,630 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1884, 2,846,015 

Lessforelpi  cotton  Included 5,427-2,810.618 

Bent  to  Civnadrt  direct  from  West 11,989 

Btimt  North  and  South 1,935 

Stock  on  hand  end  of  month  (Feb.  1, 1885)— 

AtNorthcm  ports bales.    339,993 

At  Southern  ports 528,861—    888,859 

AtNorthem  Interior  markets 7,277-3,730,653 


Total  takings  by  spinners  since  September  1, 1884 1,109,972 

Taken  by  Southern  spinners 144,000 


965,972 
1.032.203 


Taken  by  Northern  spinners  since  September  1, 1884... 
Taken  by  Northern  epinnci'S  same  time  in  1883-34 

Decrease  in  takings  by  Northern  spinners  this  year. bales        66,231 

The  above  indicates  that  Northern  spinners  had  up  to 
February  1  taken  965,972  bales,  a  decrease  from  the  cor. 
responding  period  of  1883-4  of  66,231  bales  and  a  decrease 
from  the  same  time  of  1882-83  of  159,956  bales. 

AMOUNT    OF    CROP    NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  Feb.  1 ,  compared  with  previous 
years.  "We  reach  that  point  by  adding  to  the  above  the 
stock  remaining  at  that  date  at  the  interior  towns,  less 
stock  held  by  them  at  the  beginning  of  tho  season.  In 
this  manner  we  find  the  result  for  three  years  on  Feb.  1 
to  be  as  follows. 


1884-83. 

1883-34. 

1882-33. 

Total  marketed,  as  abOTC.... boles. 
Interior  stocks  in  excess  of  Sept.  1 

4,724,440 
263,000 

4,562,337 
250,000 

4,899,620 
325,000 

Total  in  sight bales. 

4,987,440 

4,812,337 

5,224.620 

This  indicates  that  the  movement  up  to  Feb.  1  of  tlie 
present  year  is  17 5, 103  bales  more  than  in  1883-84  and  237,- 
180  bales  less  than  in  1882-83. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  three  seasons. 


MontTui. 

1884-95. 

1883-34. 

1882-83. 

September 

413,836 
1,309,111 
1,390.902 
1,360,404 

513,187 

450,047 
1,325,716 
1,317,773 
1,264,816 

453,985 

402,336 
1,180,761 
1,402  952 
1,433,008 

803.565 

October 

November 

December 

January 

Total  5  months 

4,937.440 

4,812,337 

5,224,620 

Texas 

Loulalan* 

Alabama 

0«orgla* 

South  CuToiina. 

Virginia 

North  Carolina. 
Tennessee,  Ao. . 

Total 


Five  ifonM*  ending  F»b.  1, 1889. 


lam* 
ptH'din 
1883-84. 


Ifumber  of 
Bales. 


Wetght  in 
Poundt. 


430,620 
1,284,170 
208,027 
734,412 
477,567 
740,470 
99,754 
740,405 


4,724,440 


221,778,035 
009,083,000 
103,697.446 
344,088,028 
223,501,330 
351,876,165 
40,395.585 
307,115,011 


2,268,032,026 


Avtrag* 
Weight. 


91&'00 
47.500 
408-00 
469-34 
468-00 
460-50 
465-10 
495-83 

480-23 


Average 
Weight. 


910-55 
479-00 
495-00 
468-63 
460-12 
473  43 
470-60 
490-00 


481-76 


ptrPdtn 
1883-83. 


Avrage 

Weight. 

920-70 
486-03 
50400 
483-50 
474-05 
477-34 
473-94 
906-00 


489-70 


•  Inoloding  Florida. 

It  will  be  noticed  that  the  movement  up  to  February  1 
shows  a  decrease  in  tho  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  480-23  lbs.  per  bale,  against  481-75  lbs.  per 
bale  for  tho  same  time  in  1883-84  and  489-70  lbs.  in 
1882-83. 

TIIF.    COTTON    GOODS    THADE    IN    JANU.\RY. 

There  was  a  comparatively  quiet  business  as  regards  the 
home  demand  at  the  principal  centres  during  the  month, 
large  jobbers  and  the  manufacturing  trade  having  bought 
so  heavily  toward  the  end  of  last  year  that  their  stocks 
have  not  yet  been  reduced  to  the  replenishing  point.  The 
export  demand  was  more  active,  some  large  parcels  of  brown 
and  colored  cottons  having  been  taken  for  China  and 
South  American  markets.  Stocks  in  first  hands  are  slowly 
increasing,  but  the  firmness  of  the  staple  has  imparted 
steadiness  to  manufactured  goods,  and  some  makes  of 
blown  sheetings,  &c.,  have  an  upward  tendency.  Print 
cloths  were  in  fair  demand,  but  the  supply  is  redundant 
and  prices  have  further  declined,  the  market  closing  easy 
and  in  buyers'  favor.  The  stock  of  print  clotts  in  tho 
hands  of  manufacturers  and  speculators  on  February  1 
reached  1,306,000  pieces,  against  1,131,000  pieces  on  Jan. 
1,  1885,  635,000  pieces  on  Feb.  1,  1884,  and  653,000 
pieces  on  February  1,  1883. 


Jasuary. 


1. 

2. 

3. 

4.. 

8. 

6. 

7., 

8.. 

9., 
10.. 
11., 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
•26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


18S3. 


Oott'n' Print- 
low    '   ing 
mid'  cloths 


dling. 


10l3ie 
101 3u 


lOiSie 
1013, 

1013, 
1013,8 
10!3 
1013 


10\ 

10\ 
10% 
10\ 
10% 
10% 


10% 
10% 
1011 
10% 
10i3ie 


lOi^ie 

O-'a 

lOiBie 

lOiSie 

10^8 
1013,« 


64x64 


..Holl 
319 
319 

..  8.. 
319 
319 
3-19 
319 
319 
3-17 

..  8.. 
3-17 
3-17 
317 
317 
317 
317 

..  8.., 

316; 

316 

3-16 

3-12 

312 

3-12 

.  8... 

3-12 

3-11 

311 

3-11 

311 

3-11 


Sheet- 
ings, 
stand- 
ard. 


day. . 
7'4 
7)4 


714 

74 

7>4 

7H 
714 


7H 
714 
7>4 
7H 
714 
7^ 


7>4 

7J4 
714 
714 
7J4 
714 


7'4 

7>4 

714 
714 
714 


1834. 


1883. 


CoU'nPrinl- 
low 
mid- 


dling. 


103ie 
103,8 
IOI4 
IOI4 

ion" 

10»4 
IOI4 
IOI4 
IOI4 

10"18 

105,8 

105,8 
105,6 

liiSja 
103ie 


lOSie 
lOSio 
1014 
1014 

105,6 

ib's'ic 

103a 

10% 

103$ 


tng 

cloths, 

64x64 


..Holi 
3-44 
3-44 
3-44 
3-44 


3-44 
3-44 
3-44 
3-44 
3-44 
3-44 
..  8... 
3-44 
3-46 
3-50 
3-50 
3-30 
3-50 
..  8... 
3-dO 
3-30 
3-5U 
3-50 
3-50 
3-50 
.  8... 
3-50 
3-52 
3-53 
3.53 


Sheet-\CoU'n  Print- 
lov} 
mid- 
dling. 


mgs, 
stand- 
ard 


day.. 
7% 
7% 
7% 
7% 

7%' 

7% 

7% 

7% 

7% 

7% 

"7%' 

7% 

7% 

7% 
7% 
7% 


7% 
7% 
7% 
7% 
7% 
7% 


7% 

714 
7>4 

714 


9% 

911 
9Ui„ 

9'>u 

9iii« 

9% 
9liifi 
9i'ie 
911 


9i'ie 
9iiu 
9"ie 

958 
9=8 

9=8 

911,. 
9111I, 

i)ll,t 

0l'i« 

9i'li« 
9llu. 
Ul'l, 


cloths, 
64x04 


..Holi 
3-69 
3-69 
3-69 
3-65 
3-65 

..8... 
3-65 
3-63 
3-63 
3-63 
3-63 
3-63 

..8... 
31,3 
3-63 
3  63 
3-L3 
3-1  3 
3-63 

..8... 
3-63 
3-65 
3-65 
3-6S) 
3-69 
3-69 

..  8... 
3-69 
3-69 
3-69 


Sheet- 

ingt, 

stand- 

ard, 

day... 
8 
8 
3 
8 
8 

"s"" 

8 
8 
8 
8 
8 


The  above  prices  are — For  cotton.  low  middling  upland  at  New  York, 
for  printing  cloths,  manufacturers'  prices;  for  sheetings,  agents'  price* 
which  are  subject  to  an  average  discount  of  5  per  cent. 


WBIOHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
February  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.     We  give  for  comparison  the  figures  for  the  same    thousand  million  dollars  as  that  of  the  annual  value  of  all 


TIIS  WASTE  BY  FIRE. 
The  fire  losses  in  the  United  States  and  Canada  during 
the  year  1884  are  computed  to  have  reached  the  unusual 
aggregate  of  $112,000,000,  the  largest  on  record  excepting 
only  the  two  years  1871  and  1872,  the  years  of  the  Chicago 
and   Bostoi  fires.     If  we  take  the  usual  estimate  of  ten 


time  in  the  two  previous  seasons. 


I  products  of  the  United  States,  and  allow  to  Canada  eight 
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hundred  millions — her  population  being  rather  less  than 
one-twelfth  that  of  this  country — we  shall  see  that  the  lire 
loss  has  been  slightly  more  than  one  per  cent  of  the  aggre- 
gate production.  This  signifies  that  every  person  has  been 
compelled,  substantially,  to  work  three  days  out  of  the 
three  hundred  working  days  to  overcome  the  loss  by  fire. 
The  magnitude  of  the  sum  which  represents  this  waste 
can,  of  course,  be  enforced  in  numerous  ways.  Thus,  it 
is  more  than  twice  the  interest  on  the  national  debt ;  it  is 
an  addition  of  one-seventh  to  the  sum  of  all  taxes,  from 
those  of  the  nation  down  to  those  of  the  school  district ;  it 
is  nearly  twice  the  revenue  of  Canada  ;  it  is  enough  to 
support,  at  the  average  cost  of  living  in  the  country  (fifty 
cents  a  day)  a  population  as  large  as  the  city  of  Brooklyn. 
However  one  may  look  at  it  the  amount  is  so  enormously 
and  unnecessarily  large  that  it  is  a  pure  waste  of  time  to 
argue  that  it  ought  to  be  reduced. 

Nevertheless  there  are  two  sides  to  this  question.  The 
ordinary  way  of  treating  it  is  to  speak  as  though  nearly 
all  fires  are  preventable,  and  as  though  all  or  nearly  all 
buildings  ought  to  be  fire-proof.  We  are  told  that  the 
enormous  waste — it  is  enormous,  and  a  large  part  of  it  is 
waste — is  the  result  of  individual  carelessness.  Buildings 
burn  down,  it  is  said,  because  they  are  badly  constructed. 
A  fire  sweeps  through  a  town  because  its  fire  department 
is  inefficient,  and  because  suitable  provision  of  water  sup- 
ply has  not  been  made.  This  is  all  true  in  individual 
cases,  and  the  lesson  of  taking  proper  precaution  against 
fire  cannot  be  too  often  or  too  forcibly  pressed  upon  the 
attention  of  the  people.  We  would  not  be  understood  as 
holding  that  a  general  observance  of  the  wise  maxims 
which  the  admitted  evil  draws  forth  would  not  result  in  a 
large  diminution  of  the  fire  loss,  nor  would  we  in  the 
smallest  degree  discourage  those  who  engage  in  the  good 
work  of  urging  upon  the  people  the  importance  of  thor- 
oughness in  building  and  of  extreme  care  in  the  use  of 
fire  in  all  structures. 

But  as  practical  men  we  must  admit  that,  judging  from 
the  past,  the  fire  loss  instead  of  diminishing  is  even 
likely  to  increase.  This  expectation  is  based  upon 
the  probability  that  the  proportion  of  careless  per. 
sons  will  remain  constant,  and  that  the  proportion  of 
population  residing  in  consumable  villages  and  cities 
will  grow  more  numerous.  If  it  be  justified,  it  is  the 
business  of  the  economist  to  take  account  of  this 
anniial  drain  upon  the  national  resources  as  a  fact,  per- 
manent and  fairly  constant,  which  must  always  be  con- 
sidered in  discussions  of  the  national  wealth,  resources, 
expenditures  and  wages.  For  example,  in  Mr.  Edward 
Atkinson's  recently  published  work  on  the  "  Rate  of 
Wages,"  much  stress — not  too  much — is  laid  upon  the 
influence  of  the  cost  of  standing  armies  on  the  rate  of 
wages  and  on  the  prosperity  of  European  countries.  But 
if  political  necessity  and  bad  neighborhood  compel  one  of 
those  countries  to  expend  every  year  a  hundred  million 
dollars  more  for  the  support  of  its  army  than  our  army 
costs  us,  and  if  our  climate  and  our  habits  result  in  the 
destruction  by  fire  of  several  millions'  worth  of  property 
more  than  the  fire  loss  of  that  other  country,  just  to  that 
extent  the  latter  item  offsets  the  other.  The  cause  of  a 
great  waste  of  human  labor  is  different  in  the  two  cases; 
the  effect  is  similar  in  each. 

It  is  a  fact  that  the  precautions  against  fire  which  are 
effectual  across  the  Atlantic  prove  unavailing  here.  There 
is  probably  no  class  of  buildings  in  the  world  for  the  safety 
of  which  against  fire  there  is  such  an  abundance  and  an 
ingenuity  of  appliance  in  use,  as  can  be  seen  in  the  factories 
which  are  members  of  all  manufacturers'  mutual  insur- 
aiice  companies.     The  number  and  destructiveness  of  fire 


in  such  buildings  have  been  greatly  reduced  by  improved 
methods  of  construction,  and  by  automatic  attachments 
which  bring  water  to  the  rescue  as  soon  as  fire  breaks  out. 
Yet  in  spite  of  all  these  appliances,  the  best  built  and  the 
best  equipped  factories  are  liable  to  be  destroyed,  and  the 
proportion  of  loss  among  them  is  greater  than  it  is  among 
foreign  factories  where  less  effort  is  made  to  provide  safe- 
guards. Then,  again,  it  is  not  hastily  to  be  assumed  that 
the  practice  of  constructing  buildings  which  the  flames  will 
swallow  at  a  gulp,  is  wholly  indefensible.  We  refer  now 
not  to  the  great  factories  and  the  city  warehouses  and  resi- 
dences, but  to  the  stores  and  dwellings  in  villages  and  in 
the  country.  The  aim  generally  is  to  build  cheaply.  It 
is  often  wise  to  build  cheaply,  for  in  a  great  ma- 
jority  of  cases  it  is  a  matter  of  stern  necessity.  Whatever 
may  be  done  to  make  a  building  difficult  to  burn  without 
materially  increasing  its  original  cost,  should  be  done,  of 
course.  No  argument  is  needed  to  show  that.  But  for 
the  most  part,  take  the  country  through,  buildings  must 
be  of  wood,  and  not  much  larger  than  kindling  wood  at 
that;  and  in  this  climate  wood  seasons  quickly  and 
thoroughly,  and  is  the  easy  victim  of  fire.  Even  a  thor^ 
oughly-built  house  may  in  a  very  few  minutes  be  so  much 
damaged  by  a  fire  that  the  loss  will  represent  the  full  cost 
of  a  cheap  house.  Under  such  circumstances  we  can  hardly 
be  surprised  that  Americans  find  it  not  only  necessary — by 
reason  of  limited  means — but  economically  prudent  to  con- 
struct dwelling-houses  and  stores  which  are  to  fireproof  struc- 
tures what  the  Japanese  paper  handkerchief  is  to  the 
costly  silk  fabric — something  to  be  used  once  and  thrown 
away. 

So  far  as  our  great  cities  are  concerned  the  rule  must 
be  very  different.  The  value  of  goods  contained  in  ware- 
houses, and,  much  more,  of  the  lives  of  persons  employed 
in  them  and  in  city  workshops,  makes  it  the  imperative 
duty  of  builders  and  building-owners  to  adopt  methods 
of  construction  which  will  impede  the  work  of  the  flames 
as  much  as  possible.  They  have  to  guard  against  fires 
due  to  the  carelessness  and  the  short-sighted  policy  of 
their  neighbors,  as  well  as  to  those  orignating  on  their 
own  premises.  Cheapness  is  not  the  virtue  of  city  build- 
ings. The  owners  have  money  to  spare  for  ornamenta- 
tion. The  tenants  are  willing  to  pay  additional  rent  for 
the  security  afforded  against  fire.  In  this  department  of 
construction  there  is  room,  as  there  is  need,  for  immense 
improvement.  It  is  possible  for  individual  owners  of  real 
estate  to  afford  not  only  reasonable  security  to  tenants 
against  such  quick  destruction  as  will  prevent  the  removal 
of  valuable  goods,  but  to  themselves  assurance  that  fire 
within  their  buildings  shall  not  result  in  total  loss. 


FINANCIAL  REVIEW  OF  JANUARY. 

The  month  of  January  was  one  of  much  depression  and 
there  was  no  radical  improvement  in  the  discouraging  fea- 
tures which  had  marked  the  late  months  of  1884. 

The  money  market  was  overloaded  with  funds;  the  New 
York  City  banks  continued  to  increase  their  surplus  re- 
serves, until  on  January  31  they  reached  the  unprece- 
dented figures  of  $53,870,975;  the  rates  for  loans  on  call 
secured  by  collateral  were  usually  1  @2  per  cent.  The  heavy 
lenders  of  money  transferred  some  of  their  funds  to  Lon- 
don, through  the  purchase  of  sterling  exchange,  in  order 
to  realize  the  higher  rates  of  interest  obtained  in  that 
market. 

In  commercial  affairs  there  were  some  signs  of  improve- 
ment, among  which  were  the  advance  in  the  price  of  wheat, 
and  the  starting  up  of  quite  a  number  of  mills  and  fac- 
tories that  had  been  shut  down  for  a  longer  or  shorter 
period.     These  resumed  business  in  nearly  all  cases  on  a 
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reduced  scale  of  wages,  wliich  was  accepted  by  the  opera, 
tives.  Two  important  failures  occurred  during  the  month, 
those  of  Messrs.  John  J.  Cisco  &  Son,  bankei-s  in  New 
York,  and  Oliver  Bros,  k  Phillips,  iron  men,  in  Pittsburg', 
and  rather  singularly,  these  failures  occurred  on  the  same 
day,  the  14th  of  the  month.  The  nominalliabilities  in 
each  case  were  large,  but  the  assets  were  also  largo 
and  the  ultimate  loss  to  creditors  probably  small. 

At  the  Stock  Exchanges  the  tone  was  depressed  and  busi- 
ness  generally  dull.  The  situation  remained  nearly  un- 
changed as  to  the  trunk  lines,  and  the  cutting  in  passengor 
rates  and  failure  of  the  presidents  to  agree  on  any  plan 
for  continuing  and  strongtliening  the  east-bound  freight 
pool  had  the  effect  of  placing  the  railroads  in  a  strained  situa- 
tion, where  at  any  moment  an  open  rupture  seemed  possi- 
ble. The  Grand  Trunk  of  Canada  also  gave  notice  of 
withdrawal  from  the  pool.  The  West  Shore,  being  in  the 
hands  of  a  receiver  ponding  foreclosure,  and  its  future 
possessors  unknown,  was  still  an  element  of  trouble  among 
the  trunk  lines,  and  some  step  towards  its  final  settlement 
was  anxiously  awaited  by  the  public.  The  coal  combina- 
tion among  the  anthracite  coal  carriers  was  defeated  by 
the  refusal  of  the  Pennsylvania  Railroad  to  join  that 
combination,  and  the  other  companies  only  maintained 
their  nominal  alliance  by  agreeing  to  mine  1,000,000  tons 
more  for  the  year  than  they  had  previously  determined, 
thus  placing  the  output  for  188.5  at  31,000,000  tons. 
The  default  on  January  1  on  Houston  &  Texas  Central 
first  mortgage  bonds  had  a  bad  effect  on  bond  investments 
as  the  interest  had  been  paid  in  October  on  the  second 
mortgage  bonds,  and  the  default  on  the  firsts,  of  which  tlie 
amount  outstanding  is  relatively  small,  was  regarded  as 
showing  indifference  to  the  obligation  of  contracts,  or  as 
a  deliberate  attempt  to  frighten  first-mortgage  bondholders 
into  making  concessions  ;  the  coupons  were  purchased  by 
the  Southern  Development  Company  if  holders  chose  to 
sell  them.  The  East  Tennessee  Virginia  &  Georgia  Railroad 
defaulted  January  1  on  its  consolidated  mortgage  bonds, 
and  the  company  made  good  progress  in  getting  its 
funding  plan  adopted.  Upon  the  whole,  there  was  little 
to  cause  any  advance  in  stocks  during  January,  and  the 
best  that  could  be  said  was  that  the  market,  on  a  moderate 
business,  was  held  with  sufficient  steadiness  to  prevent  any 
heavy  decline  in  prices. 

Sterling  exchange  advanced  during  the  month,  and  tlie 
tone  was  generally  firm  until  the  last  week.  The  Bank  of 
England  rate  was  reduced  on  January  29  to  4  per  cent. 
and  this  caused  a  reduction  in  demand  tills.  The  pur- 
chase of  sterling  for  investment  was  one  of  the  important 
influences  bearing  on  rates,  but  the  extent  to  which  this 
was  carried  on  could  not  be  determined.  The  imports  of 
merchandise  were  small. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchandise 
on  or  about  the  1st  day  of  Feb.  1883,  1884  and  188.5. 

STATISTICAL  8U51MARYON  OR  ABOUT  FF.B.  1,    1883,   1884  AN1>  1883. 


tfete  York  CUy  Banki— 

liOanH  and  diBmiiiita $ 

Specie * 

CSrculatioii * 

Net  deiHwlts f 

Legal  tenders $ 

Legal  reserve f 

Beaerve  held $ 

Surplus  reserve $ 

Monet/,  Exchange,  Silver— 

Call  loiiiis 

Prinu;  ji.iiier,  sixty  days 

Silver  in  i^Mulon,  iter  (iz 

Prime  sfpiiiiiK  bills,  60  days.. 

Vniletl  Slales  Itmiils— 

38,  rffiBfcrcd,  option  U.  8 

6«,  cum  iii>y ,  1 898 

4'«8,  1891,  coupon 

4gof  1907,  ceupou 


1883. 


316.460,800 
61,695,200 
16,615.200 

307.182,200 
23,039,400 
76,795..55C 
84,63>,60( 


7,840.05( 

2«  4 
5»   5i« 
50»Rd. 
4  83>4 

1043a 
131 

iisk 

119 


1884. 


338,844,400 
73.961,300 
14,604,000 

355,071,300 
34,104,900 
88.767.825 

108,066,200 


19,298,375 

29213 
4S4>a 
51d. 
4  8613 

100  "a 
129 
114H 
123% 


1885. 


293,746,700 
101,732,000 

11, 28,"), 300 
3.'i2,343,300 

40,224,800 

88,08,1,825 
141,9.^6.800 


53,870,975 

ifiWl 
4»5 
497,8 
4  84ig 

101  >4 
131 
11239 
121''8 


rnl  <St  ntul.  Rlv. 

i;.  A  w.) 

I  icb.  Soutliom 

il 

ilaud  fi  Paclflo 


«oi/r'  ■  '  '■' 

lOii' 

Liil. 

Mir 

('In, 

Illh. ■.,...  .  , .1 

Clilvii»;o  ,V  Niiilhwcstem,  com 
CJlilciiK"  Milw.  ,fe  Ht.  Paul,  oom. 
Uduwari!  l^iKtk.  A  Western  ... 

Central  "f  New  Jersey 

HerchtntiliH*'—- 
Cott'       "''^'j  Uplands.*  1». 

Wn  1   XX it>. 

Iroi,  .-.  No.  l..|l  ton. 

Steel  I'llllH  :u  mills 

Wheat.  No.  2  red  wlu.^J  bush 
Com,  West.  mlx.No.  2. ill  bush. 
Pork, mess ^^^ ...y  bbl. 


1883. 


12n>fl 

39 
119>4 

9(1% 
I2309 
liB'Vt 
131  <4 
106'* 
125  >s 

72 1« 

10.1.« 
S334& 
25  00»26  00 

40  00 
1  16%-1  17 
63    909 
18  70319  00 


18fl<. 


1U>« 

91T* 
118 
137 
118 

88'>a 
120>a 
86 

10% 

33941 

20  50'«2t  SO 

34«3.'> 
1  06>«-l  09 
ei-itBKi 
18  60 


188B. 


873ii 

12% 

01% 

55 
108% 
122% 

80»s 

71% 

88% 

32% 

3393a 

18  0O1»18  90 

27  00 

91% 

49%  950 

13  25918  50 


CLOStNO  PRICES  Ot  OOVBRSMESTT  SECdRmES  IK  JANDAHV.  1885. 

Jan. 

*891, 
coup. 

4«, 
1907, 
eou/). 

Tnoii 

!C21% 

3«, 
ovl'n 
IT.  S. 

reg. 

day.. 

6«, 

Our., 
1899, 
reg. 

Jm. 

4%(, 
1801, 
amp. 

ri2% 

1907, 
coup. 

rs. 

rtg. 

Ovr., 
1899, 
rtg. 

\ 

19...; 

121% 

20 

a    

21 

\ 

8.  . 

22 

121% 

12178 

11258 
112»(i 
112% 

12158 
121'8 

122 
122% 
122 
..s... 

23 

24 

11278 

0 

t".'.'.'.'.'... 

101% 
101 

25 

26 

U2«8 

..  8.. 
1211a 

%       

9'" 

27 

10 

128 

28 

12179 

12178 

121% 

li ■■■::::: 

29 

12 

101% 

30 

13 

1217a 

122 

122 

12178 

31 

14        .  -. 

Open 

fflgh 

Low. 

CIos 

11258 
11278 
11258 
11258 

x21% 

122'-« 

12112 

121% 

lOlia 

101 
101% 

15    

128 

16 

129 

17 

123 

18 

..S... 

128 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  Decem- 
ber, 1884,  and  January,  188.5. 

RANGE  OF  STOCKS  IN  DKCEMBEIS  AUD  JA>fDART. 


•4313 
•29 

*n 

39ifl 
34 
534 

978 

•6 


11338 
6938 

102 13 
532% 

11938 

5104 

17 
23 

82 

3138 

137 


12279 
81% 

10.<) 
92 13 

127I2 

lll3l 
8% 
17i« 
3014 
91% 
37 

1381s 


1151a 
7118 
103% 
§8418 
Jil9ia 
5105 
♦7 
•15 
*23ifl 
§8214 
3138 


December. . 

RAn.RO\DS.         Not.  29.    Low.  Hiffh.  Dec.  31. 
Albany  .feSuaaueh 

Atchison  Top.&  S.  Fe     76%       78        

Bost.&N.Y.Air  L.pf 86  86        

Burl. Ced.  Kap.  <fe  No 50%      50% 

Canadian  Pacific 45ia      43%i      45% 

Canada  Soutlieni  ....     *30  29  33 

Cedar  Fulls  &  Minn.       11  11  11 

Central  of  N.  .Jersey.     §4378      371^      47% 

Central  Pacillc 35         ■3258      36i8 

Ches&OUio *5i3        5%        6% 

Do        Istpref.     'll  9%      im 

Do         2d  pref.      '7  7  7 

Chloaeo  &  Alton 126       133 

i)o  pref 

Chic.  Burl.*  Quincy.     121 
Chic.  Mil.  &  St.  Paul.      7959 

Do  pref.  *106 

CUlo.  A  Northwest ...       9 1  % 

Do  pref.    126% 

Chic.  <St  Rock  Island . .     Hi 
Chic.  St.  L.  &  Pittsb.        711! 

Do  pref-     '14 

Chlo.St.P.  Mlnn.&O.      2913 

Do  pref.      90% 

Clev.  Col.  Cln.  &  Ind.     *33 

Clev.  <&  Pittsb. ,  ffuar 

Col.  it  Greenv.,  pref 

Dnnbury  &  Noi-walk 
Del.  Lack.  &  Wcst'm. 
Denver  &  K.  Grande 
Dubuque  &  Sioux  C. 
East  Tenn.  Va.  &  Ga. 

Do  pref. 

Evansville  &  T.  H... 
Green  B.Wln.A  St.  P. 

Harlem 

Houst.  &  Tex.  Cent..      33% 

Illinois  Central 121% 

Do  L'Hcd  Line  4  p.o     

Indiana  Bl.  AW 16 

Lake  Erie  &  West....     *12 

Lake8liore 67% 

LouK  Island 63% 

Louis,  ife  Mo.  River 

I^ulsvlIle&Nashv..       26% 

Lonisv.  N.  A.  A  Chic 

Manhattan,  consol...       70 

Mauliattan  Beach  Co 

Menipliis  A  Cha'ston.       28 

MetrotMilitan  Kiev 

MlchiKan  Central 60 

Mil.  L.  8h.&  W., pref 

MInueapoUs  di  St.  L..     '12% 

Do  pret.       29 

Mo.  Kaus.  A  Texas  . .       17 

Missouri  Pacific 95ia 

Mobile*  Ohio '6% 


. Jaimary , 

Low,  Hig/i.  Jan.  31. 
128        129        

74  78        

90  90%    


37  4479      37% 

29%      32  29% 


110% 
•9% 

739 
*31 
•4% 


Morris  &  Essex 122 


Nashv.  Chatt.  &  St.  L. 
N.  Y.  Cent.Ai  Hud.  R. 
N.Y.CIilo.  &  St.Louis. 

Do  pref. 

New  York  Elevated. 
N,Y.  Lack.  &  West .. 
N.  Y.  Lake  Erie  &  W. 

Oo  pref. 

N.  Y.  &  New  Engrd. 
N.Y.N.  H.AHartf'rd 
N.  Y.Ontario  *W... 


39 

8938 
•5% 
•8% 

"89% 
145g 


12 


§86% 
8 

57 
3 

4% 
32 

3% 

189% 

34 

115% 

84 

11 

8% 
59% 
62% 
19 
24% 
17 
§64% 
10% 
26  . 
90 
54% 
32 
10 
25% 
14% 
§89% 
7% 
§115 
36 

§83% 
4 

7% 
130 
85% 

1358 

27 
9 
175 
11<% 


111 
9% 
59 

5 

858 

35 

3% 
195 

38% 
121% 
85 
16 
11^ 
6959 
64% 
19% 
2779 
17 
72% 
11% 
29% 
93 
61 
32 
13% 
30 
18% 
95% 

7% 
124 
40% 
9259 

5% 

8% 
130 
89% 
1559 
35 
13% 
180 
14% 


§87% 

•8% 

4% 

•so" 

"12" 


25% 
§65% 

11% 

•88"' 
65 


3l3i 
26% 
5% 
9% 
5% 
128 
147 
115% 
7078 
102 

8439 
119% 
105 
7% 
15 
24% 
82% 
31 
134 
14% 
50 
8259 
8% 
55 
2% 
479 
37% 

3 
190% 

20 
119% 
84 
11% 
9% 
5936 
62 

'22" 
11% 
65 
11=8 
27% 
90 
54 


4078 
3,^% 
6% 
II 
8 
131% 
147 

11968 

76% 
107 

9158 

126%  ' 
109 
8% 

17% 

27 

87% 

33 
137 

20 

50 

91% 

10 

59 
3% 
5% 

40 
3% 
192 

30 
123 

86% 

12% 

13% 

63% 

67% 


33% 
2759 
*5% 

•10 
*6 

131% 

1177^ 
71% 

102% 
89% 

125 

108 


25 
85% 
32 
134 


88% 
•8 


122% 

"ii" 

12 
61% 
•65% 

"23»i 


26% 
19% 

7078  70% 

14%  

30  

93%  •93% 

61  65 


12 

♦26 

•15% 

§90«8 
•6% 
§115 

137 

§88% 
•4% 
•7% 
•110 
86% 
14% 

■V3% 

'•ii% 


10% 

25 

14% 

9036 

7% 

114% 

33 

84% 
4% 
7% 
122 

84% 

12% 

23 

12 
175 

10% 


12% 
23 
17% 
95 

8 
121 
37 
89% 

5% 

9 
130 
88 
14% 
30 
147a 
180 
12% 


•10% 
•26 
14% 
94% 
7% 
117 
35 
87% 
4% 
8 

"85" 
12% 

"u% 

"16% 


•  Prices  bid.       I  Prices  asked        t  Ex-privilege.       §  Bx-dlvldsnd. 
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Railroads. 
N.Y.  Suaq.  AWest.. 

Do  pref .  - . 

Horfolk  &  West.,prcf 

Northern  Pacific 

Do  pref. 

OUo  Central 

OMo  &  Mississippi. . . 

Do  pref. 

Ohio  Southern 

Oregon  Short  Line  . . 
Oregon  &  Trans-Con. 
Peo.  Decat.  &E'vUle. 
PhUa.  &  Reading.... 
Plttsb.Ft.W.&C.guar. 

Benssclaer  &  Sar 

Elch.&Al.st'k,  tr.  ct. 
Eiohmond  &  Danville 
Eiehmondife  West  Ft. 
Kochester  &  Pittsb . . 
Borne  Water.  &  Ogd.. 
8t.  L.Alton  &T.H.. 
St.  L.  &  S.  Francisco. 

Do  pref. 

Do        Ist  pref. 
Bt. Paul  &Duluth... 

Do  pref. 

Bt.  Paul  Minn.  &  Man 

South  Carolina 

Tex.  &  New  Orleans. 

Texas  &  Paciilc 

Union  Pacitle 

Virginia  Midland 

Wab.  St.  L.  &  Pacific. 

Do              pref. 
Warren 

Telegraph. 
Amer.  Tel.  &  Cable.. 
Bankers'  <fe  Merch'ts 

Mutual  Union 

Western  Union 

Express. 

Adams 

American 

United  States 

Wells.  Fargo  &  Co.... 
Coal  and  Mining. 
CX)lorado  Coal  &  Iron 
Consolidation  Coal.. 
Homestake  Mining . . 

Ontario 

Quicksilver  Min 

Do  pref. 

Various. 

Oanton  Co 

Del.  &  Hud.  Canal... 
Oregon  Improv.  Co.. 
Ore«'n  E'y  &  Nav.Co. 

Pacific  Mail 

Pullman  Palace  Car. 


Xov.  29 

*2Js 

9 
19 
I8I3 
42% 

1% 


16 
14% 
III4 
23  >a 

125 

113 

'45" 
21 14 

L2% 

*20"' 

no 

*3D 
831a 


13% 

17% 
*o 
*12ifl 


•20 
I6I4 
3i»% 
1^ 


13=\l 


. December. 

Low.  Hiph.  Dee.31. 
1%         2%    

61a    

2213 
I8I3 
4214 

2 

21% 

60 

IQifl 

I6I4 

14% 

141a 

23 19 

llOSa    1281a    I26I4 

140       143       110 

21a    

45        

2OI4    

379         3 

I8I3    

22I3    

221a 

42% 

87 

241a 

79 

83 

9 


413 
I7I3 
16 
38% 

1 

17=8 

45 
91a 

15 
12 
12 

le's 


216 
43 
18 

2% 
18 
201a 
20 
38% 
83 
211a 
72 
771a 


January. . 

Low.  High.    Jmi.Sl 
I'^s        214    

r478 

23 
1714 

4078 

1% 
19 


4''8 
21 
15 
36I3 

II4 
16 


2II2 

151a 

37% 

1% 


9 
I514 
Ills 

121a 
1518 


10 

16 

14% 

14 

19 


12313    125% 
1361a    140 
2  2I3 


*18''8 

*3S 

'83 


4478 
19 

2% 
17 
2OI3 
18% 
351.2 
81 


48 
21 

3I4 
17 
2II4 
2OI4 
39% 
871a 


914 

16 

12 

•  12 

16 


"2% 


•17 
36 

82 


79 


79%      67 


8314 


12 
44% 


14% 
52 


•91 
12% 
46 


4%        513       *o 
121a      1318    *12 


*,i2% 

'-2 

"ei" 

1321a 

95 
•§51 
10913 

713 

■■■gii 


52%      56 


14 
55313 

125 

51 

108 


14 
64 


i  5413 
'2I9 


89 
11% 
45''8 
15 

414 
I214 
116 

51 


89M    

13%  1218 

50  la  49 14 

15        

5I3  *4 

14  *12i3 

116        


55 
4 


5314 
*3ia 


§54 


5% 
34 

391a 
§9013 


53% 
§111 


18 

9 
I8I3 

5% 
33 

40 
67 
19 
691a 
52% 
105 


134  *125 
96  *§80 
55  51 

109%  •'107 

8 


5313  5812      58% 

130  135      -134 

87>8  93  91% 

48  5213    *50i2 

104 1«  110       106 


IOI4 

20       

10        10 

I8I3    

6I4  *3 

33  '20          30 


IOI3 

'io'ii 


913 
'io'ia 


30 


40 
Ol^s 
21 
74 
5718 
111 


68 

"6913 
5514 
105 


C6ia 
21 
59% 
531a 
10713    11218 


74 
26I3 
73 
56I4 


62 
54 


*  Prices  bid.  ^  Kx  dividend. 

BANKERS'  8TKKHNO    EXCFIANGB  (POSTED  RATES)  TOR    JANUARY,  1885.. 


Jan. 

60 
days. 

Dtr 

•mfxiid. 

Jan. 

60 
days. 

De- 
mand. 

Jan. 

60 
days. 

De- 

ma?id. 

1 

....Holl 

day 

4  8513 
4  85ifl 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
21... 

4  82 
4  82 
4  821a 
482I3 
4  8213 

8. 

4S212 
4  83 
4  831s 
4  8313 
481 
4  84 

4  85 
4  86 
486I3 
4  881a 
4  861a 

4  87 
4  8713 
4  871a 
4  88 
4  88 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 
Higll 
Low. 

8. 

4  83 
4  8313 
4  84 

4  84 
481 

4  81 

4  84 
481% 

2.... 
3.... 
4 

48112 

48113 

S. 

4  87 
43713 
4  88 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  8113 
4  811a 
48113 
4  8119 

48112 

4  8113 

S. 

4  82 

4  851a 

4  8512 
4  8513 
4  8512 
4  (3513 
43513 

iso'"" 

48713 
4  871s 
4  871a 

4  83 
4  8513 

UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  retuma 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 

LIABILITIES,  .TANCARY  31,  1885. 

Poat-ofBce  Department  account $2,712,968  02 

Disbursing  olflcers  balances 25,293,865  44 

Fund  for  redemption  of  notes  of  national  banks  "failed," 

"  in  liquidation,"  and  "  reducing  circulation" 39,671,925  54 

Undistributed  assets  of  failed  national  banks 416,131  41 

Five  per  cent  fund  for  redemption  of  nat'l  bank  notes.      12,980,825  43 

Fimd  for  redemption  of  national  bank  gold  notes 146,779  00 

Currency  and  ininor-coin  redemption  account 19,810  21 

Fractional  silver-coin  redemption  account 65,101  40 

Interest  account,  Paciflo  Railroads  and  L.&  P.  Canal  Co  1,770  00 

Treasurer  U.S.,  agent  forpaylng  Interest  on  D.  C.  bonds  444. IGl  55 

Treasurer's  transfer  checks  and  drafts  outstanding....        2,490,273  13 
Treasurer's  general  account — 

Interest  due  and  unpaid $1,966.923  86 

Matured  bonds  and  interest 250,148  90 

Called  bonds  and  Interest 5,203,077  78 

Old  debt 756,188  31 

Gold  certificates 131,279,530  00 

Silver  certificates 141,190,701  00 

Certlllcates  of  deposit 30,130,000  00 

Balance,  including  bullion  fund 117,253,944  17 

Total  Treasurer's  general  account   $161,036,514  02 

Less  unavailable  funds 694,710  31-460,341,803  71 

$541,590,414  87 
ASSETS,  JANUARY  31,  1885. 

Gold  coin $172. 

Gold  bullion 64, 

Standard  silver  dollars 150, 


Fractional  silver  coin 29 

Silver  bullion 4 

Gold  certificates 22 

Bllyer  certificates 27, 

United  States  notes...; 43, 

National  bank  notes 13, 

National  bank  gold  notes 

Fractional  currency 3,181  62 

DepOBltsheld  by  national  bank  depositaries 13,491,186  39 


747, 
,420, 
,63-_', 
,901, 
,613, 
,299, 
,337, 
,9.'-.8, 
,880, 


344  37 
,631  47 
lot  00 
,104  54 
.582  23 
,150  00 
,890  00 
,468  83 
,647  67 


Minor  coin 

New  York  and  San  Francisco  exchange 

One  and  two-year  notes,  &c 

Redeemed  certificates  of  deposit.  June  8, 1872  ... 
Quarterly  Interest  checks  and  coin  coupons  paid  . 

United  States  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Pacific  Railroad  interest  paid 


$797,837  53 


45,000  00 
125,188  06 

121,95202 
215,068  11 


5344,590,414  87 


THE  DEBT  STATEMENT  FOR  JAN.,    1885. 
The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  January,  1885: 
INTEREST-BEARING  DEBT 


Character 
of  latxte. 


38  of  1882.. 
4ias  of  1891 
4b  of  1907.. 


4s,  ref.  ctfs. 
38,navyp.fd 


Author- 
izing Act. 


July  12,'82 
'70  and  '71 
'70  and  '71 


Feb.  26,'79 
July  23,'63 


When 
Payable. 


At  option, 
Sept.  1,  '91 
July  1,1907 


Q.-J. 


Aggregate  of  interest-bearing  debt. . 


Amount  Outstanding. 


Registered. 


$194,190,500 
198,784,4,'iO 

598,391,750 


Coupon. 


51,215,550 
139,313,600 


$991,366,700  $190,529,150 
$253,000 
14,000,000 


$1,196,148,850 


On  the  foregoing  Issues  there  is  a  total  of  $1,966,923  Interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  is  $3,826,289. 

DEBT  ON  WHICH  INTEREST  HAS  CE.\SED  SINCE  MATURITY. 

There  Is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $5,'9.55,94j  princip.il  and  $333,169 
Interest.  Of  called  bonds  embraced  in  this  total  the  pilucipal  is 
as  foUows:  5-203  of  1862,  $351,7.50;  do  1864,  $19,050;  do  1365. 
$37,950  ;  consols  of  1865.  $^61,450;  do  1867,  $306,600;  do  1868, 
$91,150;  10-40.=  of  1864,  $129,950;  funded  loan  of  1331,  $203,200; 
3's  certs.,  $5,000;  6s  of  1861,  continued  at  3ia  per  cent.  $219,850;  6s 
of  1863,  continued  at  313  per  cent,  $35,900;  53  of  1881,  continued 
at  313,  $333,150:  loan  of  1882,  33,  $2,818,750. 

DEBT  BEARING  NO  INfEREST. 


Character  of  Issue. 


Authorizing  Act, 


July  17, '61;  Feb.  12, '02 

Feb.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 
June  8,  ■ 


March  3,  '63;  July  12,  '82. 
February  23,  '78. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Gold  certificates 

Silver  certifloates 

Fractional  eurrency^  "'"es^June  Sa'^'-Ol}  $15,344,942 
Loss  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

Aggregate  of  debt  bearing  no  interest. 
Unclaimed  Pacific  Railroad  interest 


Amount, 


$53,165 

346,681,016 

30,130,000 

134,279,530 

111,196,701 


6,969,008 


$659,314,420 

4.229 


RECAPITULATION . 


Amount 
Outstanding. 


Interest-bearing  debt— 
Bonds  at  413'per  cent.. 

Bonds  at  4  per  cent 

Bonds  ax,  3  per  cent 

Refunding  certitlcjites. 
Navy  pension  fund 


Total  interestbearing  debt 

Deblon  which  int.has  ceas'd  since  mat'rity 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes — 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


Total  debt  bearing  no  interest 

Onclalmed  Pacific  Railroad  interest . 

Total $1,861,419,215 

Total  debt,  principal  and  interest,  to  date 
Total  cash  in  Treasury 


$250,000,000 

737,703,350 

194,190,500 

253,000 

14,000,000 


$1,196,148,850 
5,935,945 

346,739,181 

30,130,000 

275,476,231 

6,969,008 


$659,314,420 


Debt,  loss  cash  in  Treasury,  Feb.  1,  1885 

Debt,  less  cash  in  Treasury,  Jan.  1, 1885 


Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  June  30. 1884 


Interest, 


$7,793,213 
253,469 


4,229 


$8,050,913 
$1,869,470,129 
460,341,803 


$1,409,128,325 
1,418,548,371 


.$9,120,046 
$40,921.910 


CURRENT  Liabilities— 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  8.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  Feb.  1, 1885 

Total 

Available  Assets— 
Cash  in  the  Treasury 


$1,966,923 

5,955,945 

253,469 

275,476,231 

30,130,000 

146,559,233 


$460,311,803 
$460.341.803 


BONDS  ISSUED  TO  THE   PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PAYABLE  BY  TUB  UNITED  STATES. 


Oharacier  of 
Issue. 


Central  Pacific  . . 
Kansas  Pacific  . . 

Union  Pacific 

Central  Br.  U.P.. 
Western  Pacific-. 
Sioux  City  &  Pac. 


Total $64,623,512 


Amount 
outstanding. 


Interest  paid 
by  U.  S. 


$25,885,130    $25,782,216 
6,303,000         6,696,603 
27,236,512       "" 


1,600,000 
1,970,500 
1,628,320 


27,409,136 
1,693,803 
1,815,599 
1,610,816 


$65,038,209 


Interest 

re-paid  by 

transportaVn 


$4,983,562 

3,227.'.!50 

10,496,199 

171,947 

9,367 

151.567 


Batance  of 

interest  paid 

by  U.  S. 


$20,150,382 
3,469,347 
16,912,936 
1,514,934 
1.836,232 
1,459,279 


$19,039,899   $45.343,111 


The  Pacifio  Kailroad  bouas  are  all  Issued  under  mo  aoca  or  July  1 » 
1862,  and  July  2, 1864;  they  are  registered  bonds  in  the  denominatlona 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  In  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 
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EuBllsb    market   Heporta— Per  Cable. 

i  Tlie  daily  closing  quotations  for  securities,  &c.,  at  London, 

Jl^       and  for  breailstuffa  and  provisions  at  Liverpool,  are  reported 
V        by  cable  as  follows  for  the  week  ending  Feb.  6  : 


London. 

BllTsr,  per  01 d 

Consols  forinoMoy 

Consols  for  aroount. . . . 
Fr'ch  rentes  (In  Paris)  fr 

D.  8.  4»««  of  1891 

U.S.  4flof  1907 

Canadian  Paoltlo 

Chlo.  Mil.  &8t.  Paul.... 
Erie, common  stook.... 

Illinois  Central 

Pennsylvania 

Phlladoliihlaib  Reading 
New  VorK  Centra! 


Sat. 


40^ 
lOOha 
lOOijn 
8007 »« 
115>4 
124IW 

38  >9 

73 '9 

12'8 
124VI 

51% 
8>9 

89 


Literpoot. 


Sat. 


Flonr  (ex.  State). 100  lb. 

Wheat,  No.  1.  wh.    " 

Sprlug,  No.  2,  n.     " 

Winter,  Soutli.n     " 

Winter,  West.,  n    " 

Cal.,  No.  1 " 

Cal.,  No.  2 " 

Com,  ml.'c.,  old...  " 
Com,  rail.,  new..  " 
Pork,  West,  mess . .  f  bbl 

Bacon,  Ion);  clear 

Beef,  pr.  mess,  now,9  tO'S5 
Lard,  prime  West.  V  cwtlS6 
Obeese,  Am.  choice |62 


7  1 
0  8 
7  1 
7  2 
6  10 


Hon.      Tuu.       Wid.     Thur:      rH. 


497,« 

1001 18 
1001,, 
80-47 !« 
115»8 
124  »8 

37''8 

74 

12<>8 
124^ 

51>w 
8% 

89^8 


4913 

1001)8 

lOOS., 

80-55 

115>4 

124!lt 

30 '9 

73 'a 

ll'^a 

126  4i 

51»8 

8^ 

I  9019 


4n's 

100»,8 

80-70 

lZ4''a 
33% 

75'e 

13 

127  »9 

52>3 

91  ■« 


49  Hi 

90  "8 

lOOl.g 

80-90 

iia^ 

121 '8 
381s 
75»l9 

1208 

127'8 
S2a8 

8 
90-%< 


40  >s 

991,8 

0913,,, 

lisae' 

12s 
39% 

75 
12>s 
126'^ 
52»4 

S 
9OI4 


Hon.     Tua, 


10 


7  1 
9  8 
7  1 
7  2 
6  10 


4  I0>s!  4  lO^s 
8  0  |58  0 
32  0 
85  0 
36  0 
62    0 


32 


(.    d. 

10    9 


7  1 
0  8 
7    1 

7  a 

6  10 


32    0 
0 

36    0 
62    0 


Wtd.     Thur:     Frt. 


$.    d. 

10    9 


7  1 
9  8 
7  1 
7  3 
611 


I.    d. 

10    0 


7  1 
9  8 
7  1 
7  3 
6  11 


32  0 
85  0 
36  0 
82    0 


4 
58 
31    6 


t.    (f. 

10    0 


7  1 
9  8 
7  1 
7  3 
6  11 


9>a    4 

0  153 
132 
86 
36 
|61 


^ammtvcinX  and  ItXlscellawewtts  ^curs 

CHANGE.S   IN    LEaAL  TENDERS  AND  NATIONAL  BaNK  NOTES  TO 

Feb.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing Jan.  1,  together  with  the  amounts  outstanding 
Feb.  1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Feb.  1  : 


ycUional  Bank  Notes— 
Amount  outstanrttnj?  Jan.  1, 1885. 

Amount  issued  during  Jan 

Amount  rellrod  during  Jan 


Amount  outstandmg  Febmary  1,1885*. 

Legal  TentJer  Notes  — 
Amount  on  deposit  to  redeem  national  bank 

notes  Jan.  1, 1885 

Amount  deposited  during  Jau 

Amount  re-iasued  &  b'nk  notes  retired  In  Jan. 

Amount  on  di-posit  to  redeem  national 
bank  notes  February  1, 1885 


$328,618,684 
$625,260 
2,849,030—    2,223  770 


$326,424,914 


$2,045,210 
2,900,820 


$43,152,629 
853,610 


$12,297,019 


•Circulation  of  national  gold  banks,  not  Included  above,  $487,644. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Feb.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $42,297,019.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by—       Oct.  1 


Insolvent  bka 

Uquid'tV  bk« 

Reduc'g  imd'r 

act  of  1874. 


Total. 


733,=02 
10,396,076 

29,891,882 


40.021,760 


Not.  1. 


734,713 
10,316,235 

30.205,136 


41.250.084 


Dec.  1. 


Jan.  1. 


696,2-28        348,890 
10,620.107  10,629,853 

32,436,001  31,673,886 


43,752,336143.152,629 


Feb.  1. 


920,243 
12,315,155 

23,561,621 


42,297,019 


CoiNAOE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  January: 


Denomination. 

Month  of  Jan.,  1885. 

PUees. 

Yaliie. 

Double  eagles 

106,381 
32 
33 
38 
36 
60 

$ 
2,127,620 
320 

Eagles 

Half  eagles 

Three  dollars 

Quarter  eagles 

90 

Collars 

Total  gold 

106,580 

2,385,200 

200 

200 

542,697 

2,128,369 
2,385,200 

Standard  dollars 

HalfdoUars 

Quarter  dollars '  "' 

60 

Ulmes 

54,269 

Total  silver 

2,928,297 

781,300 

600 

3,511,600 

2,439,619 

39,085 
18 

Five  cents !», 

Three  cents Tt •         

One  cent :«....'.;                        "  ' 

35,116 

Total  minor 

4,203,500 

74,199 

Total  coinage.. w 

7,328,377 

4,642,187 

National  Banks.— The  following  national  banks  have  lately 
been  organized: 

3,297— The  Newton  National  Bank,  Newton,  Kansas.    Capital,  Ses.OOO. 

John  Keese,  President:  ('.  K.  MoLalD.  Cashier. 
3,298— Tbn  Texas   National    Bank  of   San  Antonio,   Texas.    Cspital. 

$100,000.    John  .M.  Alexander,  President.    No  cashier. 
3,809— The  First  National  Bank  of  Buffalo,  Wyoming  Terrltorr.    C«Dl- 

tal,  $50,000.    John  W.  Collins,  President ;  Charles  W.  White, 

('ashler. 
Tbn  title  of  "  The  Slater  National  Bank  of  North  Providence,"  Paw- 
tucket,  K.  I.  (No.  856),  has  been  changed  to  "The  Slater  National  Bank 
of  Pawtuckct." 

IMPOETS  AND  EXPORTS  FOR  THE  WEEK.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  Imports  wore  |7,419,703,  against  |3,430,977  the  pre- 
ceding week  and  |6,334,9 13  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  8  amounted  to  $7,153,101,  against 
16,883,763  last  week  and  |7,009,474  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  29  and  for  the  week  ending  (for  general 
merchandise)  Jan.  30;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rOBlSIOK  IICPOBTS  AT  NEW  TOBK. 


For  Week, 


Dry  goods 

Qsn'Imer'dlse. 


Total 

Since  Jan.  1. 

Dry  goods 

Ben'Imer'dlie. 

Total  5  weeks. 


1882. 


1883. 


*3,0I8,330 
5,825,062 


$2,399,269 
5,983,612 


$8,843,442       $8,382,831 

$15,344,820    $13,345,312 
30,664,7611      29,713,810 


$46,009.5811   $43,059,122, 


1884. 


$3,398,860 
8,342,926 


$9,741,786 

$13,593,890 
28,655,611 


$42,254,501 


1885. 


$2,072,273 
5,347,430 


*7,4 19,703 

$  10,808,800 
24,537,077 


$35,345,877 


In  our  report  of  tho  dry  goods  trade  -will  be  foimd  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  3,  1885,  and  from  January  1  to  date: 

EXPORTS  FBOM  NEW  TORK  FOR  THE   WEEK. 


1882. 

1883. 

1884. 

1885. 

For  the  week... 
Prev.  reported.. 

$6,969,200 
25,886,378 

$7,771,094 
29,276,837 

$7,291,734 
23,781,592 

$7,153,161 
23,981,912 

Total  5  weeks.. 

$32,855,573 

$36,017,931 

S3 1,073,326 

$36,135,073 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  31,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AND  IMPOSTS  OP  8PE0IB  AT  NEW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jon.  1. 

Week. 

SinceJan.l. 

areat  Britain 

$1,000 
358",956 

2,6o6 

$4,500 

l,269",i97 

61  ,.500 
13,914 

$ 

357,629 

78,150 

5,96G 

8,793 

$ 

315,798 
799,521 
116,412 

5,966 
35,233 

2,603 

Gtermany 

West  Indies 

ifexloo 

South  America 

All  other  countries. . . 

Tetal  13E5 

Total  1884 

Total  1883 

$361,956 
7,667 

$1,349,141 
51,067 
21,265 

$450,538 

8,652 

32,936 

$1,305,538 

64,512 

406,132 

Silver. 

Sreat  Britain 

Prance 

(Jerman/ 

West  Indies 

$345,800 
16,374 

$1,223,260 
24,045 
16,374 

4,235 
4,252 

$ 

l6',315 

23,472 

2,150 

9 

44,271 
29,323 
24,123 

Uexloo 

South  America 

All  other  countries. . . 

Total  1885 

Total  1884 

Total  1883 

4',235 

S366.409 
420,999 
176.000 

.$1,272,166 
1,69.1,801 
1,431,530 

$35,937 
51,330 
16.027 

$97,717 
484,903 
215.487 

Of  the  above  imports  for  the  week  in  1885,  $16,473  were 
American  gold  coin  and  $10,966  American  silver  coin.  Of  the 
exports  during  the  same  time,  $7,000  were  American  gold 
coin. 

U.  S.  Sub-Treasury.- Thefollowing  table'shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  Oie  past  week  :         


Date. 


Jan.  31. 
Feb.    2. 

"      3. 

"      4. 

"      5. 

"      6. 

Total... 


Receipts. 


Payments. 


1.786,961  00 
1,640,748  76 
1,320,593  75 
1,114,758  68 
•3,472,423  83 
1,048,401  72 

10,383, 8!I8  74 


Balances. 


Coin. 


1,033,525  79  127,808,224  60  20.592,288  39 
1,465,816  90  128,028,943  43  20,,516,471  48 
1,364.617  90ll27,303,615  93  20.722,780  87 
1,128,016  93  127.636,397  72  28.831,740  83 
1,215,(!0S  14  r2.»,822,012  35  20,95.i,54S  89 
1,235,066  27|  129.550,665  27i2 1,033,231  42 


Oarreney. 


7.442.079  931 


*  Includes  $-.1,000,000  gold  corlillcatos  put  into  cash. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs, 
Adrian  H.  Muller  &  Son. 


Shafts. 

22  Continental  Ins.  Co 225 

25  Peter  Cooper  Fire  Ins.  Co.l45 

32  Ontario  Mining  Co 18 

21  New    York    Produce   Ex- 

chanKO  Bank 100 

SIInionTtust  Co 325 

20  Jefferscn  InsiU'anceCo.,..125,>> 


Shares. 
1  American    Steam     Boiler 

Ins.  Co 60 

10  Real  Estate  Exchange  & 

Auction  Room,  llmlled  100 >a 

,50  Tobacco  Leaf  Pub.  Co 6  ^ 

50  Ninth  National  Bank 107 
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%ht  M^nktts'  Cia^ettc. 


Ul    V    lUKNlfS. 

The  foUowlug  dlTiaenda  have  recently  lieen  annovmced  ; 


Na>ne  of  Company, 


Railroads. 

OWc.  &  Altou  lucf.  &  com.  (quar.) 

Chicago  &  West  Miclilgau 

Danbury  &  Noiwalk 

Detroit  I.aus.  &  North,  pref 

Banks. 

Bank  of  tlie  Mmiliattau  Co 

National  Baiilt  of  the  Republic... 

miscellaneous. 
Me.'^ican  IVlexraph 


Per 
cent. 


l>fl 

2 

31a 


When 
Payable. 


Smkt  Closed. 
(Days  inclutive.) 


March   2 

Feb.  16 

Feb.  16 

Feb.  16 

Feb.  10 

Feb.  0 

Feb.  It 


Feb.  13   to 


Feb, 
Feb, 


10  to  Feb.  16 
6  to   Feb.    14 


Jan.  31  to   Feb.    8 


MBW   YUKK.    FltlDAY,    FEB.    6,    1S83.-3  F.   M. 

The  Money  Market  and  Financial  Sitnation.— The  past 
•week  lias  been  a  quiet  one  in  commercial  circles,  and  tlie  absence 
of  any  faihircs  of  importance  as  the  year  goes  on  is  a  circum- 
stance" wliich  leads  us  to  hope  for  an  improvement  in  business 
during  the  coining  spring.  If  merchants  as  a  rule  had  been 
weak,  the  pressure  of  the  past  eight  months  would  have  carried 
them  under,  and  the  time  for  failures  would  naturally  have  been 
in  the  early  part  of  the  current  year,  when,  nothing  essentially 
new  turning  up  to  help  those  who  had  just  tided  over  the  year 
1884,  they  would  have  collapsed.  The  conclusion  seems  to  be 
well  founded  that  the  mercantile  community  has  been  generally 
sound,  and  in  this  we  have  a  hopeful  element,  as  they  will  be  able 
to  take  advantage  of   the  earliest  signs  of  returning  prosperity. 

The  railroad  earnings  for  the  month  of  December  show  some 
remarkably  good  comparisons  with  December,  1883,  which  was 
indeed  a  bad  month.  But  the  economy  in  operating  expenses 
on  several  roads  was  quite  notable ;  thus  the  statements  of  Erie 
and  Louisville  &  Na-shville,  given  this  week,  and  New  York  & 
New  England  last  week,  show  a  striking  gain  in  net'earning.s, 
when  the  gross  earnings  were  but  little  larger,  or,  as  in  the  case 
of  Erie,  were  much  below  tliose  of  December,  1883.  With 
December  we  reached  a  period  when  the  exhibit  of  rail- 
road earnings  was  likely  to  begin  to  make  a  better  showing  in 
comparison  with  corresponding  months  of  the  previous  year, 
and  during  the  current  six  months  the  gross  earnings  ought 
to  be  better  than  in  1884  ;  net  earnings  should  also  be  better, 
but^a  quarreling  over  rates  may  defeat  this.  It  is  yet  too  early 
to  have  any  reports  of  net  earnings  for  January,  but  if  the  re- 
duction in  operating  expenses  reported  in  December  is  a  fair 
sample  of  what  we  may  expect  in  succeeding  mouths,  it  is  a 
most  encouraging  symptom. 

The  stock  market  has  shown  some  decided  advances  this 
week,  although  it  is  evident  that  these  were  mostly  in  those 
stocks  that  received  a  special  support  from  pools  or  from  their 
particular  friends  and  protectors.  The  unsettled  condition  of 
tlie  trunk  lines  remains  as  the  most  troublesome  point  yet  to  be 
gotten  rid  of,  and  that  difficulty  once  removed,  the  whole  stock 
situation  ought  to  brighten  U)).  At  the  time  of  writing,  the 
tnmk  line  jii-esidents  are  just  in  session,  and  the  result  of  their 
meeting  is  not  yet  known. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
terals  have  ranged  at  i@li  per  cent  and  to-day  at  1@1J  per 
cent.     Prime  commercial  pajier  is  quoted  at  4®5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £302,020,  and  the  percentage  of  reserve  to 
liabilities  was  40 J,  against  45 J  last  week;  the  discount  rate 
remains  at  4  per  cent.  The  Bank  of  France  gained  2,190,000 
francs  in  gold  and  2,088,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Jan.  31,  showed  an  increase  in  surjjlus  reserve  of  $1,757,9150, 
the  total  surplus  being  $53,870,975,  against  $52,113,025  the 
previous  week. 

The  following  table  shows  th.e  changes  from  the  previou-s 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dis. 
Specie 

Circulation . . . 
Net  deposits.. 
Legal  tendei-s. 

Legal  reserve 
Eeserve  held. 


188,5. 
Jan.  .31 


?293,716.700 

101.732.000 

il.2S,5.300 

352,343.300 

40,224. tfOO 

$88,08,5,8'i5 
141,9'56,800 


Difer'ncesfr'm 
Previous  Week. 


Dec. 
Inc. 
[nc. 
fnc  . 
Inc. 

Iqc  . 

tUG. 


$570,300 

1,822,700 

10,300 

503,100 

83,600 

!B148.3.'50 
1.903,300 


Bnrplus $53,870.975  Inc  .$1,757,9,50    $19,2'j3.375      .$7,840,0.50 


1884. 
Feb.  2. 

.$338,841,400 

73,961.300 

14,604,000 

355,071,300 

34,104,900 

.$88,767,825 
108,066,200 


1883. 
Feb.  3, 

$316,460,300 

61.095,203 

16.645.200 

307.182,200 

23,030,400 

$76,795,550 
81.635,600 


Exchange. — The  market  for  sterling  exchange  has  not  been 
active,  but  rates  have  been  well  maintained,  the  posted  rates 
having  been  temporarily  advanced  Je.  by  some  drawers  on  Mon- 
day. A  scarcity  of  commercial  bills  is  still  reported,  and  this 
in  part  accounts  for  the  firmness  of  the  market  in  the  absence 
of  active  demand. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 00  day.s'  steriing,  4  83J@4  83i;  demand,  4  80|@4  87. 
Cables,  4  87J@4  87^.  Commercial  bills  were  4  8H@4  81J. 
Continental  bills  were  :  Francs,  5  31|^@5  23i-  and  5  19|@ 
5  20;  reichmarks,  94J@94|  .and  95@95J;  guilders,  40  and  40^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  tmder-mentioned  cities  to-day  :  Savannah,  buying 
i  discount,   selling  \  discount  @  par ;  Charleston,  buying  par 


@i  premium,    selling  \  premium;  Boston,    10   discount®  1 3 
premium;    New    Orleans,     commercial,     100  premium;  bank, 
200  premium  ;  St.  Louis,  25  premium ;  Chicago,  20  discount. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


February  6, 


Prime  bankers'  sterling  bills  on  London, . 

Prime  oommeroial 

Dooumentary  oommeroial 

Parle  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarka) 


Sixty  Days 


4  94 
481% 
4SII4 
6  221s 

4018 
9459 


Vtmand. 


4  874 


5  20 
40 14 
9514 


United  States  Bonds. — Government  bonds  have  been  mod- 
erately active  the  past  week,  mainly  in  the  48,  which  have  been 
strong  and  advancing. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Periods. 

31. 

2. 

3. 

4. 

5. 

6. 

4J*s,1891 

..reg. 

q.-Mar. 
Q.-Mar. 

*ii2i8'xni<i 

*111»4 

llli« 

'11138 

•11138 

4'«8.1891 

.coup. 

•11214*11239 

•I1212 

•11238 

•112i« 

11219 

49,1907 

..reg. 

(  .-Jan. 

M21B8'    1216s 

12134 

•12134 

122 

•121T8 

48,1907 

.  oonp. 

C  .-Jan. 

*12158     121'f8 

12134 

121 '8 

122 

122 

38,  option  U.  8. 

...reg. 

C  .-Feb. 

•101141*10114 

'101»8 

•1011-2 

•102 

•101 

O^.our'oy,  *95. 

...reg. 

.: .  &  J. 

■125     !»]25 

»125 

•125 

•125 

•125 

6s.  car'cy,  '96. 

...reg. 

J.   &  J. 

♦127 

•127 

•127 

•127 

•127 

•127 

6s,  oor'oy,  '97. 

-  ■  -  reg. 

J.   &  J. 

n29 

•129 

•129 

•129 

•129 

*129 

65,onr'0}-,  '98. 

...reg. 

J.   &  J. 

•131 

•131 

•131 

•131 

•132 

•132 

6s.oar'cy.  '99. 

.  .re^.'J.   &  J. 

•132 

•132 

•132 

•1.^3 

•133 

•134 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  madu. 
State  and  Railroad  Bonds. — St.ate  bonds  have  again  been 
quite  active,  the  .sales  including  $4,000  Alabama,  Class  A,  at 
88-8Ci;  $1,000  Georgia  7s  gold,  at  112J;  i^l5,000  North 
Carolina  con,M)l  4s,  at  82^-83;  $11,000  Tennessee  Os  old,  at 
44;  $25,000  Tennessee  compromise,  at  50i-50J;  $1,000  Mis- 
souri Os,  1887,  nt  104i;  $1,000  do.,  1888,  at  105;  $1,000  do., 
1889,  at  108. 

The  principal  feature  in  the  railroad  bond  market  during  the 
pa.st  week  was  the  decided  activity  and  weakness  in  Erie  3d 
consols,  which  declined  on  Thursday  to  51f  regular  and  50J 
seller  sixty,  but  re-acted  to-day  and  closed  at  58},  the  same  as 
la.st  Friday.  Tlie  first  consolidated  gold  7s  were  also  attacked, 
and  sold  down  on  what  ap])carcd  to  be  entirely  false  rumors  of  a 
default  in  the  March  interest.  The  gener.1l  market  for  bonds 
has  been  strong  and  tending  upward,  though  the  changes  to 
record  are  not  important.  West  Shore  5s  close  at  34|,  the 
same  as  hast  Friday;  Eriecon.sol.  gold  78,  at  113J,  ag.ainst  117i; 
Houston  &  Texas  Centra!  1st,  main  lino,  .at  OOJ^,  against  89;  do. 
2d,  main  line,  at  73,  .against  08;  New  Jersey  Ccntnd  Ists,  1890, 
at  109,  coupon  off,  against  113;  Denver  &  Rio  Gr,andc  West- 
ern Ists,  at  39,  against  37i ;  Missouri  Kansas  &  Texas  consol. 
7s,  at  100,  ag.ain.st  103 J;  Louisville  &  Nashville  trust  bonds  at 
75,  against  72^. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  generally  strong  during  the  past  week,  but  without 
any  great  activity,  except  in  a  few  leading  shares.  There  has 
been  no  marked  buoyancy,  still,  a  better  feeling  has  recently 
been  apparent  in  Stock  Exchange  circles,  and  there  have  been 
some  favorable  circumstances  to  assist  this  improved  tone.  The 
uncertain  and  overstrained  situation  among  the  trunk  lines 
remains  the  worst  feature. 

The  market  opened  on  Saturday  rather  weak,  with  Lacka- 
wanna .and  St.  Paul  the  leading  features;'  but  since  then,  except 
for  occasional  re-actions,  the  tone  has  been  strong,  with  Lacka- 
wanna and  the  Gould  stocks  leading  the  advance. 

In  reg.ard  to  the  affairs  of  the  coal  companies  there  is  nothing 
new  to  report,  and  the  activity  and  strength  of  Lackawanna, 
which  is  attributed  largely  to  the  o])erations  of  a  new  ])ool, 
have  not  always  been  followed  by  like  features  in  the  other  coal 
shares.  Jersey  Central  was  adver.soly  affected  by  the  buying  of 
the  coupons  of  the  first  mortgage  bonds  instead  of  paying  them 
in  cash,  but  latterly  the  stock  has  advanced  sliarply  under  a 
revival  of  rumors  that  the  Baltimore  &  Ohio  is  seeking  control 
and  has  obtained  a  large  block  of  tlu;  stock;  also  with  reports 
of  a  large  shoi-t  interest  in  Philadel])hia. 

Among  the  favorable  features  of  the  week  is  the  report  of 
very  heavy  business  for  the  trunk  lines  cast  from  Cliicago, 
which  is  making  itself  felt  in  increased  earnings,  and  has  kept 
up  rates  near  to  the  scale  jirices. 

Union  Pacific  was  not  unfavorably  affected  by  the  decision  of 
the  Court  of  Claims  in  its  case  with  the  Government,  the 
decision  being  generally  construed  as  good  for  the  company  in 
settling  its  controversy  with  the  Government  on  a  fair  b.asis. 
Western  Union  was  also  strong,  attributed  mainly  to  specula- 
tive covering. 

On  the  other  hand,  the  stock  and  bonds  of  the  Eric  com- 
pany have  been  exceptionally  weak,  the  break  of  the  second 
consols  on  Thursday  demoralizing  for  a  time  the  whole  market. 
Rumors  have  been  afloat  that  an  assessment  would  be  levied  on 
the  stock  to  pay  off  the  floating  debt,  although  President  King 
has  denied  that  there  is  any  such  plan.  Another  story  is  that 
parties  formerly  connected  with  Erie  are  hostile  to  the  new  man- 
agement, and  have  been  making  bear  attacks  on  the  stock  and 
bonds. 

To-day  the  market  was  irregular,  opening  strong  on  the 
leading  stocks,  then  re-acting  considerably  from  the  best 
prices,°and  finally  advancing  sharjily  and  clo.sing  strong  at  the 
highest  figures  of  the  day. 
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NBW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDIND  FEB.  6,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


I<Atl.KOAI>r4. 

A        .         -u^(|ii4>hiuu)a 

\ .  Air. l.IiHi,  pref. 

1  .  nl.  ItilllUlsA  No., 

l:in.ini:in    [  iicitlo 

Citiiiul.i  sonthoni 

,  Ciiliii  I'lill^  ,t  MiiiiiesoUt 

Central  o(  Now  Jersey 

Coutrul  I'luiltc 

CbcrtitpoHko  «.it  Ohio 

1)0  iHt  pref 

Do  2tl  prof..  . 

ChlCiiR"  *  .\lton 

CUkaKO  liiirliiiKtoii  A  Quincy 
CUlcilKO  M  llwuukoo  A  St.  Paul 

Do                            pref. 
CWOBKOA  Norlliwestoni 

Do  pref. 

Chicago  Itock  tHLoiul  ift  Puoille 
CbiciiKoSt.  Loiiisit  Pittabure. 

Do  pref. 

Chicago  .St.  Paul  Minn.  <t  om. 

Do  pref. 

Cleveland  Col.  Clii.  .fe  Indhmap. 
CIcvelan<lit  Plttabnrit,  guar... 
Colnnibia  (t  (Jreeuvllle,  prof... 
Deliiwiire  Lackawiuinait  West. 

Denver  i^  Uto  uiiindo 

Dubuque  A  Sioux  City 

Xafit  Tennessee  Va.  A  Ga 

Do  prof. 

Kvansvlllo  A  TeiTe  JIaute 

linen  Hay  Wlnoua  «  St.  Paul. 
Harlem. 


niOIIEST   AND   LOWEST   PUICES. 


Snturday, 
Jan.  31. 


S7  37  Hj 
20  >4    Wi 

'32«BS3'i 
Wa  27  \ 
'Stj     6 

•10  llHi 
•0         S 

laiuisiu 

117'b  117^8 
70'b    71»4| 

102  102=4 
80  8934I 
'I2B      .... 

lOtJ     108 


Mouday 
Fob.    i. 


87>3  37»B 

29%  29 -H, 

•0  12 

32'4  33'4 

27=4  28  ".J 
'ih     0 

»9h  12 
*S^      8 


2S       25 
m'-,   SB's 
32       32 
131      134 


87  le   88^8 
•8         8', 


314 


123'4  I2214 


12 
12 
(iO-^ 
•US1.J 
23 


12 

12 

81'i 

67 

23=8 


70 '4    70''e 


•9334  . 


55 


no's 

*2B 

1134  15  >« 

94  9434 

7>4      714 

117     120 

35  35 


8«34 

4>a 

8 
85 
12H1 


87  V 
4ia 


85 
12=4 


14>a    141q 

idii 


10 'f 


21>.j 

ISH 

36 '8 

1'4 


21% 

15'.. 

37  "a 

1% 


914 
16 

11  •'s 

15»4 
"2"  ' 


*234        3 


HouHton  it  Te-xa."*  Central 

Illinois  Cinitnil 

Do       leased  line  4  p.  ct. 
Indiana  Itloonilngt'n  A  West'n 

I.)iko  I'lrie  A  Western 

l.ake  shore 

Loii(<  Island 

l.oiusville  vt  Na.*»hvlllo 

I.onl^viUe  New  .\lb.any  A  Clitc. 
Manhattan  Klovated,  consol..  . 

ManliatUm  ISeaeh  Co 

Meniplu..<  .V  CharlOHtou 

Metropnliljin  F.levated 

MUhigjin  (.'entral 

Milwaukee  L. Shore  ife  We»t*m 

Do                            pref. 
Mlunoimelts  A  St.  Louis 

Do  pref. . 

Missouri  Kansas  (ft  Texas 

Missouri  Pacitic 

Mobiles  Ohio 

Morri.s  .t  Kwsex 

Nashv.chiittanooira  A  St.Louis 
New  York  fontral  A  Hudson. . 
New  York  Chic.  A  St.  Louis . . . 

Do  pref. 

New  York  I.m!k.  A  Western . . . 
New  V»>rk  I.jike  Klie  A  West'n 

Do  pref. 

New  York  A  New  Knglanu 

New  York  Now  IXaveu  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  Western 

Do                            pref. 
Norfolk  A  Western 

Do  pref 

Nortberu  Paciflo 

I>o  pref 

Ohio  Central 

Ohio  A  Ml.ssi.ssippl 

OhloSoutheru    

Oregon  Short  Line 

Oregon  A  Trans-Continental. , . 
Peoria  Decatur  A  Pivaiisville. . 

Philadelphia  A  Re.adiug 

Pitt.si)urK  I't.  Wayne  A  Chic... 
Rich.  A  Alleft.,  stock  trust  ctfs. 

BichmondA  Danville 

ElchniM  .t  We-t  l"nt  Termiual 

Kochester  A  I'itt.^ljurg 

Rome  Watertown  A  ogdcnsb'g 
8t.  Louis  Alton  A  Terre  Haute 

Do  pref. 

St.  Louis  A  San  Francisco . . . 

Do                      pref..  .. 
Do                      1  St  pref. 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minnoap.  A  Manitoba 

Texas  A  .New  Orleans 

Texas  A  Pacific 

Union  P.-uiitic 

Virginia  .Midland 

Wabash  St.  Louis  A  Pacific.... 
„    "o  pref. 

lWIStEI.I>ANEOi;s: 

American  'lei.  A  Cable  Co 

Bankers'  A  .vierehauts'  Tel 

Colorado  (.'oal  A  I  ron 

Debiware  A  Hudson  CaniU...  . 

Mutual  U  nion  Telcfrraph 

New  York  A  Toxas  Ijuid  Co... 

Oregon  Iniiirovenientco 

Oregon  Hallway  A  Nav.  Co. . . . 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

„,  Do  pref 

w  estem  Cnlou  Telegraph 

EXPRESS*. 

Adams '131     135 

American 91       01% 

Dnited  States *60>a    63 

Wells,  Fargo  A  Co *106      108 

,INACTIVK  STOCKS. 

Atchison  Toneka  A  .SauUi  Ke       

Chic!>«o  .t  .vlt<Mi,  pref I 

ColnuibuH  (hie.  A  lud.  Contr' 

Daubury  A  Norwalk 

Joliet  A  Chteuro 

Louisiana  A  Missouri  Klver 

New  York  i;ievatcd 

Ohio  A  .Mlssis.'ippi.  Iiref    .. 
Renaselaer  A  Saratoga.    . 

f" '11  KiUlroad 

\^  ..Ml 

<'  I  1,'oal 

11  -.lining  Co 

New  iJuural  Cu.ll 

Ontario  Silver  Mining.. 
Pennsylvania  Ooal 


118>4ll8»B 

71 '4    7214 

103     104 
89  ^    90 '8 

'125  Hi 

108  >4  108  ".J 
•7         8 '4 
16%    10% 
25       26 
86>4    86i4 

•32       31 


88%    90% 

7'8      8'4 


SH      3-4 
*S         6Vj 


•294      3>« 


•17       24 
122'4  123-4 


•12       13 


61-4    62 


23% 

17-4 

71 


23 '( 

18 

71-4 


•31 

•1034 

•26 
14 '8 
9434 

•7 
115 
•34 

87% 
•4-2 
•7=4 

88 
11-4 


lo-e 
95% 


118 
36=4 

9 
86 
12-a 


•17 
36 

82 


18 
36 
82 


83-4    83-4 


ll'-l    12-s 
48=4    49% 


•4 
*12"2. 

53-3 
•3  "a 
9-8 

68 


63-4 

7 

9-8 

70 


14%    15% 

"id^'idii 


15 '8 
37-4 

•1-4 
17-4 


16 
37 't 
1-a 
17% 


12-8     12-4 


15%    10i< 
124     124 


19 

•2% 


Tuesday,     \Ve<lii«iiday,   Tlnirsilay,       Friday, 
Feb.    3.         Fob.    4.         Fob.    6.         Feb.    6. 


90=4    00=4 


38       38 

•29%    30'i4 

•0-4    12 

33=4    34-4 

28 19    '20 'b 

B        n 

•9=4    12 

•5=4       8 

131      131 

118=4  1'20 

71%  73% 
103%  lOl 

89 'e  90=4 
126  126% 
108%  100-4 

7=4      8 
•15=4     18=4 
25%    26% 
86-11    86% 
32-3    32 -i 


90-4  92 -..i 

8%  8=4 

61  61 

3  3 

5%  6% 

•36  40 

•2=4  3-4 


•17       24 
123-4  124-4 


12-a  12-a 
12%  12=4 
61 -a    62'»( 


23 -a  24% 
18-2  18=4 
71-4    72 


•27 -a 
•95 
66 


29 --2 


•10=4  12 

♦26  30 

14%  15% 

95-8  95 »( 
•7         9 
118     118 

85  36 


87=4 
•4 -a 

•7=4 

♦85 
11% 
21 
15-4 


89-. 

3-4 

9 
86-2 
12-9 
21 
16 


10=4    10=4 


»20  22 

18  18-. 

37=4  38-a 

1-4  1-4 


15-a  15-a 

12-8  12% 

13  13 

16%  16 -a 


90-4  go>« 

67       63 


38 

30 

'0^ 

33 

28% 

"5>a 

•9=4 
,  •5=4 


38 

;io 

12 

ai-a 

29-4 


U-a 

8 


131 -a  131-4 
llO-ally's 
72=4    73=( 
104 -a  105 

90%    91.\ 
I'.'O      l'.'0-4 

109 -a  109% 

7=4        7=4 

16-a  15-a 
26  26-4 
87       87  -a 

i34-ii34>i 
'20        20 
91%    92% 

8 


3  3-4 

•6-4  8-a 

♦36  40 

•2-3  3^4 


•17        24 

1'24%1'24% 


12-a    12-a 
•12-4    13 


62-4 
•65 -a 
24 
10 

72 


63 

«7 

■24-4 

19 

72-3 


•27 -a    29 -a 


67       57 


•11 
•26 

15-6 

96% 

■7-4 
118 

36 

88% 
4=4 
8 

86 

12-4 

23 

16-a 
180 

10% 


15 -.J 
95=4 


118 

36 

89 
5 
81a 

86 

12% 

23 

13=4 
ISO 

lOT. 


30     :«i 


33% 

'28''« 
•S-a 
•10 
•6 


12 

38=4 

29 

6-3 

12 

8 


131''»I31''9 
11U%1'20'9 

73       73=4 
105-9  105  "a 

91%    92% 
l'20"al'.'7 
109-4  109  ■■>4 

•16=4  16% 

■20  '26-4 

87-3  87% 

33  83 


92-4    93% 

8         8-8 


60 
3% 

•5-4 

•36 
•2 -a 


60 
3% 
5 -.J 

40 
3>a 


•17       24 
l'24'8l'24-a 


12-3  12-a 

•12-3  13-4 

61=4  62% 

67  67  '4 

■24  24-4 

18-4  18-4 

72-8  73-6 


••27 -a    29 -a 
•96     ... 


•20 

15% 
38 

1% 


22 
15't 
38 -a 
1-a 


17=4     17=4 
9=4       9=4 


•17 
•33-3 

81-4 


19 
35 -a 
81-, 


•89     . 
12 
49-4 


12  >L 
50-4 


•4  5 

12-a    12-3 


53       63 


eo-a   62 
63=4    61-8 


67%    58-a 


9 
69=4 


9-8 

71 


lO-a    10-a 


61 -a   63 

64       54-8 
112-all2-a 

•3         6 
•26 -a    25'. 

58-a    69=, 

■133      136 

91        91 

♦50-a    63 

108     108 


•46  48 
"19  20 
•2%      3 


♦17 
36-3 
80 -a 


18 
33 -a 
81 


84%    85 


12 
49 -a 


12-4 
60 


4 

12-4 

64 
•3 -a 

•8-a 

70=4 


4 

12-2 


9-a 

71=4 


25  23 

63-3  64'( 

54  54 '( 
xllO-allO-2 

•3  5-s 

•23-3  33 

59%  60% 


135 
'90 
♦50 
105 


135 
92 
54 

109 


75=4    75=4 


•120     135 


137     137 


13-4 

12-a 


16-, 
12-, 

•12%  13 

16  16% 

123     123 

2  2 

47 -a  48 

20  20 

2%  3 


81=4    84% 


12-4  12- 

49 --2  30 -4 

16  16 

4  4 

13  13 

54  54 


9-4        9-3 
70%    71% 


26 
61 


26 

61 


27=4    28 
15%    15=4 
95=4    96 
8-a      8-3 
♦113     120 
•35       37 
87%    88-% 
6         5 
8         8 
•85       87 
11 -a    12% 
20       '20 
15-a    15% 
180-3  180-3 
•10%.... 
♦1-3      2 
•l-a     6-4 


88  38=4 

•29 -a  30'"4 

•9-4  12 

.11%  38% 

28%  •28=4 

6-3  6>3 

•10  12 

•0  8 


119%  120-4 
72%    73% 

104=4  108-4 
91-8    92  >8 

1^2U'al'i7 

109-4  100=4 
8  8 

•16=4  16-3 
26-8  26-3 
87%  87% 
33-3    33-3 


92%    94-3 
7-3        7-3 


•3%  3% 

5-4  5  -a 

30-3  39-a 

•2-3  3-.. 


•17        24 
1^2434  V24% 


12-4  12-4 

12%  12% 

60=4  62-3 

67 -a  '!9-4 

23-3  '24 

18-a  18-a 

73  73-8 


Sales  of 
tbe  Week 
(Shares). 


■29-3   31 

•i'7-4 

•53       68 


•20  22 

16  16 

38  38% 
1-3      1% 

•17=4  18 
9=4       9=1 


12%    12=4 
13       13 

15-3     18-% 

123     1'23 
2  2 


19 
3 


19 
3 


84-3    85-4 
•89     

12%    12-a 
49       49=4 


4=4  4=4 

•11-3  13 

54  64 

•S  7 

*9-8  9-3 

71  72 


64%    64% 


54-3    35%      54%    53-3 
llO'-jllO-a'llO      111 


>4  0-3 

•25 -.J    31 
60-2    61-9 

134-4  134-4 
91-4  91% 
51%    52 

107      108 


•3 

'23-3    33 
61        01  •'f 

•132      136 

90-4    91 

51        32 

106     110 


IH     1% 


•70      86 


•10      20 


11-4  11-4 

♦27-3  30 

15-4  13-4 

95%  96% 

•8  9 
113     120 

•35  37 

87%  88% 

*4-a  5 -.J 


•7=4 
•85 

11=4 
•22 

13=4 


9 

87 
12% 


•10%. 


16-4     16-4 

37%    38% 
1%      1-3 


9-3        9-2 


12-4    12% 

13       13 

•15-2    16-a 


20       20 

*2=4      3 


18  18 
•35  38 
•80-3    82 


♦88      

12-4     12-4 

48-8    49-9 


•4     

•11-3    15 

64 

'3         7 
9-4      9% 

71-2     72-4 


64       64 

54%    65% 
110-8  110-8 

•3  6 

•25-3    33 

61       61% 

■132     136 

90-3    91 

'X49       62 

100     100 


1-3 


♦120     135 


180 

19 

1,550 

623 

40^459 

11,616 

120 


404 

7,433 

361,655 

2,637 

141,712 

2,431 

3,714 

650 

112 

2,235 

1,893 

6.30 

135 

100 

526,095 

2,110 

15 

1,305 

500 

100 


lUoge  Stnoe  Jan.  1, 188S. 


Lowest. 


128  .Tan.  12 
no  Jan.  6 
57  Feb.  4 
37  Jan.  17 
29-4  Jan.  31 


2,825 

"820 

500 

99,807 

1,230 

7,885 

910 

10,807 


2,800 


180 


100 

201 

6,915 

4,440 

230 

50 

1,800 

51,381 

815 

2,630 

582 

43,310 

212 

3,863 

35 

610 


200 


100 

1,865 
26,336 

2,310 
400 
500 
375 

4,080 
600 

9,400 
40 
300 
300 
705 
4 '25 


81  =4  Jan. 

20 -3  Jan. 

6 -3  .fan. 

0-3  Jan. 

5-3  Jan. 

128  Jan. 

115-aJan. 

70%  Jan. 

102  Jan. 

84%  Jan. 

119=4  Jan. 

106  Jan. 

7-4  Jan. 

15  Jan. 

•24-9  Jan. 

82-4  Jan. 

31  Jan. 

134  Jan. 

14-3  Jan. 

82%  Jan. 

7-3  Fob. 

55  Jan. 

2=4  J.an. 

4%  Jan. 

37 -3  Jan. 

3  Jan. 

190 -8  Jan. 

20  Jan. 

110-2  Jan. 

84  Jan. 

11-2  Jan. 

9''4  Jan. 

59%  Jan. 

02  Jan. 

22  Jan. 

11 -3  Jan. 

65  Jan. 

11%  Jan. 

27-2  Jan. 

90  Jan. 

34  Jan. 


10-3  .Tan. 
25  Jan. 
14-3  Jan. 
90%  Jan. 

7 -9  Jan. 

114=4  Jan. 

33  Jan. 

84-2  Jan. 

4  -4  .Tan. 

7  -3  Jan. 
84-3  Jan. 
11-4  Feb. 
20  Feb. 
12  Jan. 
173  Jan. 
10-2  Jan. 

l%Jau. 

4%  Jan. 


Bigbeat. 


129  Jan.  17 
90.'>4  Fob.  3 
66  Feb.  4 
44%  Jan.  3: 
82  Jan.  14' 

40%. Tan." '3! 

35-4  Jan.  3 

6 '3  Jan.  14, 

11  Jan.  10 

8  Jan.  15 

131%  Feb.  5 

l'20-4  Feb.  6 

76 '8  Jan.  12 

107  Jan.  14 

92%  Feb.  6 

127  Feb.  5 

100%  Fob.  4 

8=4  Jan.  16 

1 7 -3  Jan.  24 

27  Jan.  16 

87%  Feb.  6 

33-2  Feb.  « 

37  Jan.  3 

20  Jan.  '27 

94-3  Feb.  6 

10  Jan.  15 

61  Feb.  3 

3-3  Jan.  29 

6 -a  Jan.  12 

40  Jan.  12 

3 -a  Jan.  2 

192  Jan.  28 

30  Jan.  14 
124%  Feb.  4 

86-3  Jan.  7 
12=4  Jan.  14 
13-2  Jan.  14 
63 -3  Jan.  3 
69-4  Feb.  6 
26-3  Jan.  2 
19 -a  Jan.  22 
73  '9  Feb.  , 
14-2  Jan.  28 

31  Feb.  6 
93=4  Jan.  30 
61  Jan.  14 


For  Full 
Year  1884, 


1.0W.  Ilich 


120  13S 

80 -a  90 
.10  I  80 
31)  I  68  >« 
21=4  r.7ii 

8  I  I'J 

37-3'  80 

:«)  I  67  >4 

6   IS 
9-3  '28 
6-9  17 
IIH   140-4 
107  !l'27»4 
58-4'  94 -4 
03%  119 
Hli2!r24 
117  iM9-a 
100-4^128=4 
6   13Vl 
16-a  3S 
21%  SS-a 
80=4  100 
28  I  OO-a 
125-8il41 
33  I  33 
86=4!l33'» 


100 
105 
230 


1,930 

i',966 

90,777 

100 

805 

380 

436 


1,200 
12,365 


250 

2,445 

17,125 

1,314 


146,009 

115 
252 
1^20 
134 

10 

"iio 


100 


21  Jan. 
15  Jan. 
36-2  J.ln. 

1  -4  Jan. 
10  Jan. 

9  Jan. 
13-4  Jan. 
11%  Jan. 
12-2  Jan. 
15-8  Jan. 
123  Fob. 

2  Jan. 
44%  Jan. 
19  Jan. 

2=4  Jan. 
17  Jan. 
20-aJan. 


18  Feb. 
33-3  Jan. 
80-2  Feb. 


79=4  Jan.  2 
89  Jan.  24 
11=4  Jan.  31 
48%  Jan.  2 
15  Jan.  10 
4  Feb.  3 
12-4  Jan.  23 


51  Jan. 

3  Jan. 

8  Jan. 
88 -2  Jan. 


21  Jan. 

59=4  Jan. 

53 -2 -Tan. 

107 -a  Jan. 


S(r    Jan. 
53 -a  Jan. 


130  Jan.  2 

87%  Jan.  3 

48  Jan.  2 

104  %  Jau.  2 

74  Jan.  28 

147  Jan.  29 

1-4  Feb.  3 

60  Jan.  -8 


12-3 

28 

17% 

96% 

8-3 
121 
37 
89-4 

5% 

9 
88 

14=4 
.30 
16 
180-3 
12-.J 

2-4 

5 


Jan.  6 
Jau.  2 
Jan.  12 
Feb.  6 
Feb.  5 
Jan.  7 
Jan.  23 
Feb.  3 
Jan.  8 
Jan.  17 
Jan.  14 
Jan.  6 
Jan. 
Feb. 
Feb. 
Jan.  6 
Jan.  28 
Feb.  3 


23 

17-4 
40% 

1=4 
19 
10 
18 
14% 
14 
19 
125=4 

2-3 
48 
21 

3-. 
17 
21-, 


Jan.  7 
Jan.  6 
Jan.  3 
Jan.  2 
Jan.  14 
Jan.  19 
Jan.  15 
Jan.  2 
Jan.  5 
Jan.  2 
Jan.  7 
Jan.  17 
Jan.  10 
Jau.  14 
Jan.  2 
Jan.  2 
Jan.  12 


20-4  Jan.  2 
39=4  Jan.  8 
87-3  Jan.  10 


87  Jan.  14 
89-4  Jan.  26 
13-%  Jau.  2 
,50-3  Jan.  14 
16  Feb.  4 
8  -3  Jan.  7 
14  Jan.  12 

54%  Jan.  9 

4  Jau.  8 

10-3  Jan.  27 

74  Jan.  10 


26-3  Jan.  23 

73  Jan.  10 

66-4  Jan.  23 

112-2  Feb.  2 


122  Jan.  22 


30  Jan.  30 
61  %  Feb. 

135  Jan.  281 
93  Jan.  13 
62 -3  Jan.  10 

110  Jau.  161 

78  Jan.  8 

147  Jan.  29 

1-4  Feb.  6 

50  Jan.  8 


130  Jan.  22 


136 -3  Jan.  29  140  Jan.  3 

lie"  Jan."i9  iie"  jan.i'g 

'  10"  Jim."  30  '  id -i  Jan.'  31 


'251% 
82 

14? 

51 

200 
61 

140 
86 
20*4 
19=4 

104=4 
78-4 
61% 
35 
79 
■24 
40 

105 
94-8 
16 
44 

18-9 
36-« 
23-4 

100 
13=4 

127 
58 

122 
10% 
20=4 
94 -a 
28% 
71 
17-9 

184 
16-a 
6 

18-4 
12-3 
42 
27 
67% 
4-a 
25% 
11=4 
24 
34% 

17=4 

ie%l  60% 
119-^,135 
2%  .5 


6% 
62 

3 

43, 
30 

3h 

185 

20 

110 

70 

9 

«'( 
59 -.J 
62 
•22-2 
10 
61-2 
10 
23 
85 
51=4 
10 
31 

7-3 

17 

9",. 
63-3 

6-, 
115 
30 
83-3 

4 

7-< 
83 
11% 
20 

8 
175 

7 

4-3 

10 

17 

14 

37-. 
1 

14% 
5 
8= 
6-, 
7 


32 
12 


61 
32 


1%  16% 
14   24 


18 

70 

11-3 

24-2 

70 

15 

63 

76% 

90-3 

5-3 

28 
15 

4 

9 

49 

1 

7 
67 
10 


60 

96 

29-a 

60 

96-9 

32=4 

90 

99 

93 

22% 

84% 

21 

19% 

32 

61% 
127=4 

17-9 

114 
17% 


1^22 -3  170 
8=4!  65 -» 
60=4:112 
31   57% 


90 

3=4 
20 
49 

126 

87 
45 
98 

62 

142 

1 

60 
137 

19-3 

115 

46 

138 

9 

121 

18 

8 

5 

It 

264 


117 

6-9 

34 
78 -« 

137 
103 

61-9 
116 

80% 
152 
3 

60 
149 

24 
130 

90 
146>9 

11 
123  <> 

33 

H 

10 

80 
264 


'  These  are  the  prices  bid  aud  asked:  no  sale  was  made  at  the  Board. 
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Latest  Earnings  Reporte  d. 


Week  or  Mo 


Boat.  H.  T.  &  W. 
Bur.Oeil.R.&No. 
Canadian  Paclllc 
Central  Iowa  . . . 
Cliesap.  &  OMo. 
Ellz.Lex.&B.S. 
Giles.  O.  &8.W.. 
Chicago  &  Alton 
ChlcA  East.  111. 
Chic.  Mil.  &  St.P. 
Chic.  ifeNorthw. 
Ch.8t.P.Min.&0. 
Chic.  &  W.  Mich. 
Cln.Incl.St.L.&C. 
Cln.  N.  O.  &  T.  P. 
Cln.Wash.&Balt. 
Clev.Akron&Col 
Denver*  Rio  Gr. 
DesMo.  cfeFt.  1). 
I>et.ljan8'g&  No. 
Dab.cfeSiouxCity 
Evansv.  &  T.  H . 
Flint  &  P.  Marn. 
Flor.R'way  &  N. 
Grand  Trunk  . . . 
Gr.BayW.&St.P. 
Dl.Cent.  <IU.)... 

Do  (Iowa) 
Ind.  Blooin.&W. 
K.C.  Ft.S.&  Quit 
Kan.  C.  Sp.  &  M. 
Kentucky  Cent'l 
Lake  Erie  &  W.. 

Ijong  Island 

liOUiBV.&Nashv. 
Mar.Hough.&  O. 
Mexican  Cent... 
Mil.  L.Sh.&We8t. 
Mobile  &  Ohio.. 
Forfolk  &  West. 
Shenandoah  V. 
Northern  PaciHe 

Ohio  Central 

Ohio  Southern  . 
Feoria  Dec.<SKv 
Boch.  &  PittKb'^ 
Bt.L.Alton&T.H, 

Do  (brchs.) 
BtL.  Ft.  8.  &W. 
St.L.&BanFran. 
Bt.Paul&Dul'th 
Bt.P.Min.&  Man 
Tes.&  8t.  Louia. 
Wisconsin  Ceut'l 


3d  wk  Jan. 
3d  wk  Jau. 
4th  wk  Jau 
3dwk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jau. 
4  th  wk  Jan 
4th  wk  Jan 
-Ith  wk  Jan 
1th  wk  Jau 
4th  wk  Jan 
3d  wk  Jau. 
3d  wk  Jau. 
Ist  wk  Jan 
3d  wk  Jan. 
:3d  wk  Jan 
l3d  wk  Jan 
|3d  wk  Jan. 
1th  wk  Jau 
January... 
3d  wk  Jau 
3d  wk  Jau 
iMd  wk  Jau 
Wk.Jan.24 
4th  wk  Jan 
January. 
January. 
4th  wk  Jau 
3d  wk  Jau 
3d  wk  Jau 
3d  wk  Jan. 
Gdwk  Jan 
4th  wk  Jan 
4th  wk  Jau 
3d  wk  Jan 
4th  wk  Jau 
4th  wk  Jau 
January... 
4th  wk  Jan 
4th  wk  Jan 
January... 
4th  wk  Jan 
January. . . 
3d  wk  Jau. 
Uh  wk  Jan 
3ii  wk  Jau. 
3il  wk  Jau. 
1th  wk  Jan 
4th  wk  Jan 
4th  wk  Jau 
January... 
!  id  wk  Jan. 
2  wlvs  Jan. 


1885. 


1884. 


(j,8i2 
43,497 

134,090 
1.1,765 
ti0,354 
11,395 
22,905 

1G1.159 
30,756 

515.000 

499,400 

114,3001 
15,6S9i 
43,40.5 
44,38fi 
32,2G7i 
0,973t 
8a.7091 
5,797 
2.\9S2 
57,000 
12,524 
30.491 
20,023 

2«2,987 
6,990 

885,200 

104,300 
50,035 
39,810 
29,073 
12,417 
2ii,567 
34,582 

397,880 
2,988 

109,000 
23,550 

207,640 
57.218 
10,768 

556,092 
31,192 
45.109 
14,OJ8 
21,395 
18,410 
11,850 
12,780 

115,123 
32,751 

466,125 
17,829 
42.,M6 


Jan.  1  to  Latest  Hale 


1885. 


6,311 

53.901 

70.000 

30,155 

62,454 

10,630 

24,595 

175,718 

31,114 

461,321 

559,700 

129,200 

23,809 

38,676 

34,558 

32,282 

6,939 

94,797 

6,676 

32,335 

69,642 

10,S12 

43,816 

21,681 

273,853 

9,311 

823,572 

131,512: 

51,732 
40,.')6o 
14,290 
11,644 
20,660 
32,404 

334,903 

4,386 

71,006 

23,575 

179.228 
57,600 
18,497 

614,103 
30,907 
36,973 
13,991 
22.000 
27,485 
15.354 
13,815 

120,485i 
23,831 

449,307 
18,034 
44.622 


1884. 


22,177 
154.224 
392,000 

61,581 
193,717 

31,627 

76,745 

614,386 

125,333 

1,518,000 

1,498.100 

334,700 

49,539 
131.176 

44,386 
105,930 

21.371 
270,480 

17,043 

57,000 

38,017 

94,833 

67,526 

1,136,534 

21,160 

885,200 

104,300 

198,036 

133,331 

95,340 

38,206 

78,154 

150,434 

1,165.735 

8,410 

318.800 

72,605 

207,640 

230,464 

46,215 

556,092 

79,804 

45,109 

41,46 

81,651 

60,370 

38,500 

33,215 

315,9:i3 

79,860 

466,125 

35,025 

42,5  16 


15.958 

136,424 

261,000 

79,237 

188,971 

31,826 

67,189 

666,641 

125,424 

1.467,095 

1,502,418 

350,609 

65,929 

112,654 

34.558 

97,638 

21,175 

273,793 

18,705 

85,854 

69,612 

31,386 

131,2rtO 

64.770 

1,072.109 

30,109 

826,572 

131,512 

195,685 

114,9S6 

39,909 

34.932 

57,574 

135,611 

1,039,317 

11,558 

199,976 

69,705 

179.228 

213.020 

56,25  4 

614.103 

87,200 

36.973 

40,567 

63,200 

73,985 

42.153 

34,905 

319,926 

71,414 

419,307 

36.068 

41,622 


Roait. 


Ala.Gt.Southcrn 
Atch.  T.&  S.Fe 
Atlantic,  &  Pac. 
Central  Pacitic 
Chic.  Burl.  &  Q. 
Clev.O«l.C.&  Ind 
Danbury  &  Nor. 
Denv.  &  R.  ti.  \\. 

Baatem 

B.Tenn.Va.&Ga. 
Ft.  Worth  &  Den. 
Gal.IIar.i  S.Au. 
GulfCol.&SaiiFe 
Hoiifl.E.&  W.Tex 
l,.Bk.&Ft.8inith 
L.Rk.M.Riv.&  1. 
La.  &  Mo.  River 
Memph.  &  Charl. 
Mex.Nat..  NoD(( 

Southern  Dlv. 

Other  lines  e.. 
Milwaukee  &  No 
Minn.  &  St.  Louis 
Nash.  Ch.&  St.L. 
ir.O.&  Northeast 
N.Y.  &  New  Eng 
H.Y.L.Erie«fcW.0 

N.  Y.  Pa.  &  O. 
N.Y.Suaq.&West 
H.Y.Ont.  &W.. 
If  orthem  Centr'l 
Ohlo&  Miss... 
Oregon  ,fe  Cal. 
Oregon  Imp.  Co. 
Pennsylvania.. 
Phila.  &  Erie  ... 
Phila.&  Read'</i 

Do  C.  &  Iron 
Biohm'd&Danv. 

Ch.  Col.&  Aug. 

Colambia.&Gr. 

Georgia  Pac.. 

Va.  Mldlaud.  . 

West.  No.  Car. 
KomeWat.&Og. 
Bt.,Tohnsb.&L.C. 
Bouth  Carolina  . 
Bo.Pac.Cal.N.D, 

Do    So.  Div.i. 

Do    Arizona.i. 

Do  N.  Mex  i. 
Tol.  A.A.  &N.M. 
Union  Pacitic... 
Utah  Central.  . . 
Vloksb'rg  &  Mer. 
Vlcksb.Sh.&Pac. 
Wab.  St.  L.  &  P. 
West  Jersey 


Latest  Earnings  Reported. 


Week  or  Mo 


December 
Decouibi-r, 
December. 
December. 
November. 
tVovembiir. 
November. 
Deceuiber. 
Octolier... 
December. 
December. 
November. 
December. 
October... 
November. 
Novemlier 
September 
December 
4ch  wk  i>ec 
4th  wk  Dec 
4 til  wk  Dec 
December. 
December. 
December. 
December. 
Decemlter. 
December. 
December. 
December. 
December. 
December. 
December. 
November. 
November. 
December 
December. 
December. 
December. 
December. 
December 
Deceml)er. 
December. 
December. 
December. 
November. 
November. 
December. 
October. .. 
OotDber... 
October... 
October... 
December- 
December. 
December. 
December. 
Decoml)er. 
December. 
Deeeml)er. 


1884. 


$ 

147.375 
1,282,739' 

130,0001 
1.645.000; 
2,233,891 

319,708 
17,378 
97,444 

323.09  7 

376,803 
25,681 

299,1R9 

144,588 
23.830 
80.557 
43,353 
70,001 

182,343 

14,132 

21,35ti 

2,846 

39,185 

171,644 

197,512 
93.154 

239,050 
1,262,720 

452,448 
87,686 

130,601 

442,26!! 

314,907 
90,7u0 

305,0.57 
3,769,32-J 

281.124 
2,315,563 
1,074,821 

366,710 
83,096 
82,590 
71,971. 

115,614 
37,2  46 

155,975 

*14,0K9 

131,195 

161,141 
1320.823 

168,138 
68.992 
23.500 
,2,332,118 
76,320 
62,793 
55,650 
l,44S,38.i 
83.1;iO 


1883. 


108,995 
1,312,739 


1,8(8,458 

2,502,773 

370.07W 

13,527 

67,802 

339.178 

374,945 

32,496 

278,761 

195,023 

37.428 

70,052 

50,133 

70,665 

150,749 


39,025 
145,911? 
209,999 
56,932 
215,422 
1,462,92 
530,35 

73,832 

118,009 

409,152 

361,022 

114,174 

384.24' 

3,840..510 

257,306 

2,297.643 

1,110,456 

334,640 

77,914 

65.570 

58,883 

118.443 

33,784 

151.461 

23,289 

128.868 

125,582 

1343,274 

215,7.50 

75.671 

19.598 

2,322,392 

93,470 

6'i,75 

20  357 

1,518,287 

75,46fi 


Jan.  1  to  Latest  Dale. 


1884. 


1,155,136 
16,339,510 

22,ii3,5'45 

23.423,313 

3,157,653 

197, 13  7 


3,020.977 

3,993.622 

459.647 

2,619,439 

1.704,835 

218,316 

512,558 

313,145 

501,382 


55  >, 
772. 
248, 
510, 

1,828. 

2,3.',8, 
632, 

3.216, 
16,541, 

5,019, 

1,034, 


651 
39 
970 
031 

836 
,682 
925 
972 
,810 
,866 
,210 


1883. 


* 

1,071,829 

15,99.9,410 


24,744.420 

23,939,450 

3,996,240 

191,952 


5,521,878 


3,143,398 

48,566911 

3.660.146 


3.079,067 

4,144,275 

338.123 

3,276.880 

2,124,440 

266,337 

490,314 

361,326 

494,436 


478,063 
1,622, S75 
2,328.894 

176,919 

3,627,257 

20,491,901 

6,861,857 

1,003,661 

6,083,131 


3,7;i7,539 
51.0?3,2  44 
4,108,913 
26,863.671  30.3110. 19!) 
16.160.972  17,079.436 
3,873,724  3,845,152 
776,746,   828,901 
688,901   737,897 


1,686,192 
382,037 

1,541,501 
258,8^6 

1,326,969 

1,(185.897 
t3,457,555 

2,103,397 

678,151 

201,124 

28,716,139 

1,174.736 

527,450 

139.,  00 

16,908,463 

1.227,654 


1,590.099 
440,122 

l,539.58-4 
254.407 

1,233,291 

1.231,048 
t2,995.45i 

1,534,10.5 

579,709 

239.415 

25,791.193 

1,038,93 
504,0o0 
291,661 
16,696,381 

1.31W.64M 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  January  31,  188o: 


d Corpus  Christl  to  Saltillo,  397  miles;  up  to  May  emuraeed  only 
236  miles,  Laredo  to  Saltillo.  e  Only  136  miles  now,  but  prior 
to  May  represented  297  miles.  g  Not  including  earnings  of  New  York 
Penn.  &  Ohio  road.  h  Not  including  Central  New  Jersey  in  either 
year  prior  to  June  1.       i  Ineladed  in  Central  Paoittc  earnings  above. 

*  Decrease  on  account  of  suow  blockade. 

t  Does  not  include  Colorado  Divisioa  in  October  in  either  year. 


Average  Amount  of- 


Bonkt. 


New  York 

Manhattan  Co 

Merchants' 

Mecliauics' 

Union , 

America 

Pheiiii 

City 

Tradesmen's 

Fulton .. 

Chemical 

Merchants'  Excli. 
Gallatin  National.. 
Butcliers'A  Drov.. 
Mechanics'  <fe  Tr.. 

Greeuwicli 

Leather  Mannf'rs. 

Seventh  Ward 

State  o(  N.  Y 

Americ'n  Exch'ge. 

Conimerce .. 

Broadway 

Mercantile 

Pacitic 

Republic 

Chatham  . 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' ...,,. 

Nassau 

Market , 

St.  Nicholas 

Shoe  &  Leather.. 
C(>rn  Exchange  ... 

Continental 

Oriental 

Importers' *&  'I'rad. 

Paik 

North  Uiver... 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National — 
Third  National  ... 
N.  y.  Nat.  Exoh.. 

Bowery 

N.  y.  Oouuty 

German-. Vmeric'a, 
Chase  National... 

Filth  Avenue 

Gorman  Eich'ngo, 

Germanla 

United  States 

Lincoln 

GarBeld 

Filth  National... 
B'k  of  the  Motrop.. 


Total . 


....  '293,748,7001101732000  40,221,300  352,343,300  11.2.35,300 


The  following  are  totals  tOi  several  weeks  past: 


1885.  I      Loans. 


Specie.    \L.  Tenders. 


Oct.'l  290, 
"  18  291, 
"  25  291, 

Nov.  11291, 
8  290, 


'•  1 
•'  22 
"  2.1 

Dec.  3 
•'  13 
"  20 

Dec '27 

1833. 

Jan.  3 
'•  10 
"  17 
••  21 
••  31 


211] 
288; 
235, 
283, 
■290, 
294, 
295, 

297, 
29ti, 
29.5, 
•294, 
393, 


d»3,00l)  77, 
,70<,40n  77, 
,083,4(Kll78, 
,724,100  77, 
,287,900  SO, 


550.40U 

539,700 

514.600 

044,800 

225.900 

:;  12,400130, 

374,-20l)  88, 


902,200! 
314.300 
•392. -(00 
430,100 
100. HIM) 
354,UO;> 
370,500 
273,200 
491, BOO 
042,001) 
852,200 
170,500 


887.7J0: 
153,600 
337,3011 
317,000 
740,700 


32.723,100 
33.0  40.200 
82.72-,t,20l) 
3-2,3H3,700 
33,289,700 
38,159.11)0 
37,347,1011 
33,150,300 
:-l8,27l),40n 
33,943.101) 
37,695,200 
36.392,300 


Deposits.    WircuUUton  Agg.  Olear^i 


314,063,000 
311.901.01)1) 
315.732.600 
3lr),989.40l) 
317,031.100 
325,358,700 
323, sS  7,400 
32.5,825.300 
329.870,200 
330,954,000 
333,413,100 
335,272,100 


$ 
12,893, 
12,781, 
I  •2,920, 
12,985, 
f2,XOI), 
12,241, 
11.711, 
11,643, 
ll.,587, 
11,642, 
ll.iiSi, 
11.013, 


800 
S90 
000 
3110 
201) 


496 

51 -J, 
605 
4.13, 
177, 
31101327, 
etl0[555, 
4110  459, 


311(1 
600 
300 
800 


87,887,800  37,358,9(10  340,818,300111,398,800  520.508,478 
95,177,000  39,779,200  319.2  17.300  U.202.800  51B,152,177 
98,435,61)0  41,091.701)  353,720.100lll,3U.6l)(l  5-24.87o.451 
99,999.300  iO,141,-2Ol):331,749.900  11,275,000  469,510.258 
101732000'40.^224,8I)0  352,3 1;!, 300  l),',:33.30o!42 1, 422,799 


,)-ltf, 
53, 
3-1, 

403, 


582,476 
575.214 
105,931 
532,568 
210,095 
541,755 
711.509 
294.007 
370.418 
994,372 
,051,647 
,381,323 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1885. 


L,  Tencters.'    Deposits. 


CireuJation  Agg.  Clear^QS 


lon\  91. 

6()o:  92, 

30li;  91, 

900  98, 

900'  99, 

,200l  99, 

,3()0i  93, 

,4001  99 
100  101, 

,400  9i), 

,'J00  99, 


397,690 

830,300 

H14,5I)0 

313,000 

783,500 

108,80 

,711,900 

,8S;),200 

03!.8l)0 

077,000 

,003,700 


6,423,2001 100,659,600 
B.457. 5001101,251, 500 
6,499.8111(1102,398,900 
6,204,-2()i)il01,-<y5,2()0 
|7;830;5l)0l   5,348,8001    93.351.900 


23,809.500 
23,735,500 
23,732.400 
23,360.001) 
2:1,564,21)1) 
23,435,500 
3.<.  137,800 
23,020,8  HI 
23.0b8,40(> 
23,093.»0() 
23,114,400 

23,271,600 
23,18  i,3i(0 
23,(193,60(1 
23,051,200 
■22,378,100 


63.308.635 
6,i,93 1,707 
33.311,488 
88.639,916 
62,930,956 
67,080,531 
64,078,492 
74.123.362 
71,926,013 
69.019,827 
63,935,754 

70,094,062 
69.231,590 
69,819,080 
64,271,530 
55.195.827 


Philadelphia  Banks.^ 

are  as  follows: 


-The  totals  of  the  Philadelphia  banks 


Oct. 


Deo. 


20... 
27... 
Nov.  3... 
••  10... 
"  17... 
"  22... 
"  29... 
0... 
13... 
"  20... 
Deo.    27... 

1835. 
Jan.      3... 
••     10... 
"      17... 

"     24 

"     31. 


74,488,194 
74,130,007 
73,833,950 
73,454,475 
73,322,857 
73.011,072 
72.802.S24 
73.004.117 
73,203.638 
73.233,198 
72,353,958 

72,927,921 
73,013,854 
7'2,646.28S 
73,425..35() 
72.431,^244 


Lawful  Money, 


20,723,702 
21,144,373 
22,337,140 
22,659,838 
22,891,740 
•^2.711.7  52 
23,349,500 
'23,38,1,299 
23,339,942 
23,485,3  0 
23,411,133 

24.723,819 
28,225,804 
28,53,),^294 
2i.653,905 
28,893,857 


Deposits.* 


Circulation.  Agg.  Clear^gs 


876.316 
976,768 
183,441 
321,085 
209,744 
181,859 
281.577 
882,385 
910,190 
,853,973 
,419,316 

,381,005 
,716,331 
,514.882 
,388,599 
,873,238 


8,034,475 
8,014,323 
8,039,943 
7,934,869 
7,914,513 
7,919.211 
7,021.455 
7,902,593 
7.877,-267 
7,39-.',314 
7,852,233 

7,S4^2,335 
7,834,993 
7,824,433 
7,321,782 
7,748,678 


$ 
49,107,038 
43.367,857 
3(1,323,337 
41.011,967 
37,740,784 
48,180,735 
35,38;<.249 
52.146,793 
42.414.809 
4'!.382,330 
33,936,619 

47.878,782 
44,433,297 
48.60il,219 
43.332,427 
38,884,06W 


*  laclnding  the  item  "due  to  other  bank^.' 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 

9iiiitiitloiin  In  New  York  rpprosont  tho  per  oont  v»lcio,  whi»tev«r  tlin  par  m»r  he ;  otlinr  niintfttlonj  sre  frenanntlr  ra<KtB  nnr  aharn 
he  roU.iwlnu  »lil>revl»tlons  iir«  often  I190C1,  vU  :  -M.."  for  in.)rtitiii{«;  "(t,"  for  gold:   "(fM,"  for  Kuarautoaa:  ''encl ." /orendorMd- "oom.  ' 
forconsoUiliiU'il;  "oonv,"  for  oonviirtlhlo  ;  "g.  f.."  for  sinklnif  fund  ;   "1.  K.."  for  liind  ffrant.  ...  >•».»».•<»•,      uwan, 

QiiotatluiiB  in  Now  York  are  to  Tliuraday ;  from  other  cities,  to  lute  mall  dates. 
Hab»prlber«  will  coiifiBr  «  Payor  by  giving  notice  of  any  error  dUeoTcraJ  In  thena  Qaotatlon*. 


United  States  Bonds. 


68. 
68, 


Currency, 
Currency, 
Curroucj", 


1113b 

112  Hi 

121  Tg 

V2l->» 

102 

12.-J 

127 

129 

132 

133 


U1«H 

112:% 

122 

122 


tINITED  STATES  BONDS, 

4is",  l"*'.!! rbi(..Q— M 

4>gi,  1H91 ooup..Q— M 

4e,  lm)7 rcK... 

4a,  11)07 coup..  .Q— J 

88,  option  U.  8 reg..Q.— F. 

68,  Cnirencv,  IS!).') reft J&J 

68,  Cnrrencv,  lsi)(> rcR J&J 

18U7 rog JAJ 

1898 reg....JAJ 

1809 r6«....JAJ 

ST.VTR    SKCIJRITIKS. 

Alalmniik— Clasa  "A,"  3  to  5,  1906... 

Clans  ••  H,"  .^s,  l!tO(i 

OIasH"C."  Is,  1900 

e».  1(V20.  1900 J  &  J 

Arkan.siis— Ch,  funded,  1S99  ..JAJ 

78,  L.  K.  A  Ft.  8.  Issno,  1900.A  &  O 

7a,  Meinphia  A  I,.  R.,  1899. .A  A  O 

7s,  L.  R.  P.  B.  AN.O.,1900..A  AO 

78,  Miss.  O.  A  R.  Ulv.,  1900. .  A  A  Qi 

7b,  Ark.  (.'enlnvl  RU.,  1900.A  AO 

78.  Levee  of  1871,1900 J  A  J 

California— Oa,  civil  bouda,  '93-95. * 
Connecticut— 6s,  1885 101 

.■58.  1897 MAN  103 

New,  rcg.,  GHiS,  1904 JAJjlOO 

Delaware— 6s JAJ' 

DlBt.Col.- Cons.3.658,1924,cp.FAA  113»«ill4 

Consol.  3-(ir)s,  1924,  rejt |113ifillll 

FundlMK.'js,  1899 JAJI  II214I 

Perm.  Imp.  l!.s,  iruar.,  1891... JAJtl'2      11314 


Bid. 


Art. 


87 

88 

102 

84'* 

106 

3 

12 

18 

23 

15 

19 

15 

21 

4»9 

8 

7 

105 


Perm.  Imp.  7s.  ISDl JAJtlH7'a 

Wash.— Fuiid.loiin(Oong.)G8,K.,'92t  112'a 
Fund.  loan(I>e!;.)C9,K..  1902  Varl  1203t 

Market  stock,  7s.  1H92 ill7>a 

Water  stock,  78,  1901 126 

do  78,  1903 12d'ai 

Florida— Consol.  gold  68 J  A  J  110 

Georgia— 6s,  1836 FA  A  100 

7«,new  bond8,1886 J  A  J  102^ 


1181.1 


ClTT  SECUKITIBS. 


Bid. 

Aak. 

100 

100 

100 

105 

100 

101 

UK) 

99 

100 

99 

100 

100 

101 

101 

102 

lOH 

107 

110 

106 

103 1* 

104 

100 

115 

120 

104 

IIOI4 

111 

IIOI4 

111 

112 

114 

127 

lom 

101% 

1251s 

126 

115 

113 
120 


1023i 

111 

102 


74 13 
641a 
52 

1011a 

111 


106 


106 
112 


78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

88,^76,  '88 A  A  O 

Kansas— 78,  long JAJ 

IiOulslana— New  con.  7s,  1914..JAJ 

Ex  matured  counon 

Baby  boml.s.  38,  1836 FAA 

■alne— 48,  1888 FAA 

War  debts  assumed,  6s,  '89. AA  Ol 

Maryland- 68,  exempt,  1887...  JAJ 

68,  Hospital,  1837-91 JAJ 

6a,  1890 Q— J 

58.1890 3— J 

3-658,  1897 ; JAJ 

MasBachusetts— 5s,  gold,'91-94  AAO 
5s,  gold,  1894.1897 Var.l  114 

Michigan- 7s,  1890 MAN  112 

Minnesota— New  4139, 1912  ..J  A  J  103 

BUssouri- 68, 1886 J  A  J  IOII3 

Fuiuling  bonds,  1894-95 J  A  j'113 

Long  bonds,  '89-90 J  A  J  I07ia 

Asylumor  University,  1892. J  A  J  110 

Hannibal  A  St.  Jo.,  1886. ...J  A  jlHO 

do  do      1887....J  A  j'll6 

Kew  Hampahlre— 58, 1892 JAJ'  108 

Warloim,  6s,  1892-1894 JAjril4 

War  lo.in,  68, 1901-1905 JA  JlSOij 

Kew  Jersey— 6e,  1897-1902....  JAJ 
68,  exempt,  1896 JAJ' 

Bfe-w  York- 6s,  gold,  rog.,  '87...JAj'108ia 
,  gold,  coup.,  1887 JAJ  106ia 


104 
104 
113 
108 


66 

57 
102 1« 
lUi^ 
115 
114 


109 


U312 
116 


105 


6«    gold,  1891 JAJ  113 

68,  gold,  1892 AAO  115 

6s.  gold,  1893 AAO  117 

Mo.Caroltua— 6s,  old,  1886-'98 .  .JAJ     30 

6s,  N  C.  RR.,  1883-5 JAJ  H  165 

e«,      do        AAOV165 

6«      do       7  coupons  off JA.J  135 

68       do       7couponsoff AAO  135 

68,  funding  act  of  1866  1900  JAJ     10 
68,  do  1868,1893A&0    10 

6s,  new  bonds,  1892-8 JAJ    18 

6»        do         AAO    18 

68,  CbathamRR AAO      2ia 

6s,  special  tax,  class  1 ,1898-9A&u      3 

68,         do  class  2 AAO      3 

es,         do  W'nN.  C.  RR.AAO       3 

68,         do  Wil.  C.AR..AAO       3 

4s,  new,  cons.,  1910 JAJ    ''3 

68.1919 AAO  109 

01i1o6h,1886 J  &  j  lOoij 

Penna.— 5a,  new.  reg.,  '92-1902.FAA  115 

4s,  leg.,  1894-1904 FAA 

i.J*',''T'„\^12 FAA 

Rhode  l8l'd-68, 1893-9,  coup.. JAJ 
Bouth  CaroUufl- 68,  Act  of  March  ( 
23,1869.    Non-fundable,  1888.    i 


110 
116 
132 


13 
13 


Allegheny, Pa.— 5«.cn.,  '83-97.. Var, 

4isa,  c(nip.,  I883-I60I Var. 

49,  coup.,  1901 ...Var. 

Allegheny  Co.,  B«,  cp.,  101;:.JAJ4 

48,  riot  loan,  ft-10.< 

4s,       do        10-208 

58,       do        6-108 

5s.       do        10-20S 

Atlanta,  Ga.— 78 

Do.     89 

Waterworks 

Augusta,  Mo.— 68, 1887,  miui..FAAI 

Augusta,  Oa— 78 Variow 

Austin,  Texas— lOs 

Baltimore.— 

69,  Pltts.A  ConnolUr.  RR.,'86  JAJ 

fls,  consol.,  1890 q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 MAP 

69,  do      exempt,  1893. ..MAS 

5s,  water,  1894 JAJ 

68,  1900 JAJ 

68,  West.  Md.  RR..  1902  ....  JAJ 

68,  Valley  RR. ,  1886 AAO 

58,  1916 MAN 

48,  1920 ,IAJ 

Bangor,  Me.— 69.  RR..1890-'94. Var.l  Um 
6s,  water,  1905 JAJI  119is 

68,  E.AN. A.  Railroad,  1894.. JAJt  112ia  114 

69.  B.  A  Piscataquis  RR..'99.AAOI  114      115 
Bath,  Mo.— 6s,railroa<l  aid Varl  102iail03 

59, 1897.  municipal 102      

Belfast,  Me.— 69,  railroad  aid.  '98..*  IO.'jId  106 
Boston.Maas.- 6.s,cur,long,1905Varf  12814' 129 

68,  currency,  1894 Var.  117i4jll8 

5s,  gold,  long Var.l  117ia  II8I3 

4189,1908 AAO  112     !ll4    i 

48,  currency,  long JAJ  105%  106  ■« 

Brooklyn,  N.Y.— 

78,  1890 lie 

68,  Water,  1891 114 

6s,  Water,  1899 126 

O9,  Park,  1921 13.^ 

78,  Park,  1915 140 

78,  Bridge,  1902 133 

78,  Bridge.  1920 140 

79,  Kings  Co.,  1888 109 

6s,  Kings  Co.,  1886 103 

Buflalo,  N.  Y.— 7s,1895 Var.t  112 

78,  water,  long Var.t  125 

6s,  Park,  1926 MAS!  110 

ICambridge,  Mass.— .5a,  1889... AAO)  101 

68,  1894-96.  water  loan JAJI  llGis 

6s,  1904,  city  bonds J&J  •  129 

Charleston,  S.C.— 6a,9t'k,'76-98..Q-J    80 

78,  lire  loan  bond.s,  1890 J  A  J     55 

7s,  non-tax  bonds 109 

48.  non-taxable 80 

Chelsea.  Mass.— «s,  '97,waterl.PAAt  llSia 

Chicago,  111.-79,1892-99 116 

68,  1895 109 

4149,  1900 10458 

3-659,  1902 98 

Cook  Co.  7a,  1892 113 

Cook  Co.  .5s,  1899 106 14 

CookCo.  4>is,  1900 104is 

West  Chicago  Ss.  1890 102 


CiTT  SCOURmBS. 


Bid, 


119 
110 
127 
140 
144 
135 
144 
111 
104 


Brown  oonaola 

Tennessee— 68,  un  funded 

Comproniiso  bonds,  3-45-63,  1912 
Bettlemcut,  :is 

Texas— 0.><,  l,Si)2 M&si 

78,  gold,  m92-1910 ."maSI 

78,  gold,  1904 J&JI 

SflTOoiit-Os,  1890 J&n 

V^glnla— 6s,  old,  1886-'95....J  A  J 
6b,  new  bonda,  1886-1895... J  A  J 

6s,  consol.,  1905 JAJ 

«8,  oonsols,  1905.  ex-couo....  JAJ 

OS,  oonsol.,  2d  series JAJ 

•s,  deferred  bonds 

Tai-ro<!elvable  coups.,  from  conV'is 
„  ,P«^  ,  fromI0-»Os, 
Funding  bond.<.  3s.  1932 JAJ 

...     CITIf    SECrRITIES. 

Albany,  N.  Y.-6s,  long....Var1oU8l    ... 
Tslong ,1 


112 

21s 
106 

4314 

50 

5413 
110 
120 
123 


38 
38 
50 
89 
50 

35 

52% 

52% 


5 

4I2 
41s 
4I2 
41a 
85 
110 


Lincoln  Park  7s,  1895 104 


110 
45 
5018 
55 


100 
115 
103 


105 
118 

I2912 


121 

118 


105 13 
991a 
1151a 
107 
1051a 
103 
105  ij 
110 


Louisville,  Ky.— 78,  long  dates.  Var.l 

7s,  aliort  dates Var.l 

f".  Ion?- Var.l 

6s,  short Varl 

Ss,  1890-1900 'mas 

Lowell,  Mass.— «8, 1890,  W.  L.MANI 

Lynchburg,  Va.— Ob J  A  J 

,  8s....  J  A  J 

Lynn,  Mass.— 68,  1887 FAAI 

Water  loan,  68,1804-96 JA.! 

158, 1905 MANI 

Macon,  Ga. — 78 

Manchester,  N.H.— 58, 1885.  ...J&j  i 

68,  1894 JAJI 

63,  1902 J4J 

4s,  1911  

Memphis,  Tenn.— 
Taxing  Dist.  of  Shelby  Co.,  Tenn. 

Milwaukee,  Wis.- 5s,  1891.. .J  A  i)\ 

78,  1896-1901 Var.l 

78,  water,  1902 JAJI 

Mobile,  Ala.— 3-4-58,  funded.. MAN 

Montgomery,  Ala.— New  38  ..JAJ 
58,  new 

Nashville,  Tenn.— 6s,  short 
68,  long 

Newark— 6s,  long Var.l 

78,  long Var.l 

7a,  water,  long Var.l 

New  Bedford.Mass.- 6s,  1909.AAOI 
58,  1900,  Water  Loan A.AO 

N.  Brunswick,  i-.  J.— 78,  various. .  .1 
6a I 

NewOrieans,  La.— Premium  bonds.    87 
Consolidated  68, 1892 Var.    98 

Newport— Water  bonds  7-30a 114ia 

New  York  City- 58,  1908 124 

6a,  1887 106 

6e,  1896 123 

68.  1901 1291a 

78.1890 118 

7s,  1896 131 


75 


52 


129 
101 
129 
119 
119 
110 


117 


107 
115 
100 


West  Park  78.  1890 109 

South  Park  68",  1899 103 

Cincinnati,  O.— 68, 1885 MANI  

68,1897..., MANI 

7-308,1902 I  I28I4 

4.S JAJt!  100 

Southern  RR.  7-309, 1906.. .JAJt  1281* 

do  68,  g., 1908 .MANI  II8I3 

do  Cur.  69,  1909....FAAt  II8I3 

do  8kg.  fd.  58, 1910M&Nt  107 

Cleveland,©.— 4-5-6-78, 1885-91  Var.  I 

7a.  1887-98 Var 

48  to  7s,  1884-93 Var 

5-6-79,  1893-1907 Var. 

Columbus,  Ga.— 78 Var. 

Covington.  Ky.— 7-30a,  long I 

7-309, 9hort t 

Waterworks 

Dallas,  Toxa.9— 8s,  1904 '  105 

109,1893-96 'no 

Water,  6s.  1900 ■.■.'.    98 

Detroit,  Mich.— 7s,  long. Var.)  114 

7s,  water,  long Var.l  117 

Elizabeth,  N.  J.— 7s,  short....  40        44 

78,  funded,  1880-1905 Var     40       44 

7a,  consol.,  1885-98 AAO    40        44 

78,1905 40       44 

Pall  River,  M.ass.— 69, 1904. ..FA  At  123      125 

5a,  1894,gold FAAI  108      110 

58,  1909 FA.\I  llOia  H213 

Fltchbnrg, Mass.— 69. '91,W.L.. JAJI  111      113 
Galveston,  Tex.— 89,1893-1909  MAS  103      105 

53,  1920 J&D 91 

Hartford,  Ct.— City  63,  var.  dates..  1  106     109 

Capitol,  untax.  69 t  12O     122 

Hartford  Town  lias,  untax...       |  101 
Haverhill,  MiW9.— 69,  1889...  AAO)  106    lloS 

Houst(m,  Tex.— lOs 35    |  40 

6a,funded "    35       40 

lndianapoll8,Ind.— 7-308,'93-9,  JAJI  111 
Jersey  City— 69,  water,  long,  1895..  101      io2 

78,  water,  1899-1902 JAj  m      H4 

g         7a,lmprovement,  1891-'a4....Var.  105     106 

37         78,  Bergen,  long JAJ  102     105 

.3  Hudson  County,  68,  1903 JAJ  112     113 

'53  Hudson  County  7a.  1891 Ji)tD  110      111 

Bayoune  City,  78,  long j&j  102      103 

Lawrence,  Mass.— 6s,  1804.  ..AAOI117     118 

68.1900 AAO  1251a  127 

I  Long  LalandClty,  N.Y— Water.78.'95    90     101 


78, 1901 ; ;;.;;:  ise 

Newton— 68,  1905,  water  loan.. JAJ  129 
58, 1905,  water  loan JAJill7is 

Norfolk,  Va.—69,reg.stk,'78-85 .  .JAJ 

88,  coup.,  1890-93 Var. 

8s,  w.ater,  1901 MAN 

Norwich,  Ct.— 58, 1907 AAOI 

78,  1905 J.AJ 

Orange,  N.  J.— 7s,  long t 

09wego,  N.  Y.— 7a,  1887-8-9 1 

Pator9on,  N.  J.— 78,  long Vai 

68,  long 

5s,  long 

4133,  long 

Petersburg,  Va. — 68 JAJ 

88 JAJ 

88,  special  ta.x 

Philadelphia,  Pa.— 68,  old,  reg. JAJ 
63,  new, reg., due  1895  Aover.JAJ 
48,  new Var's  yra. 

Pittsburg,  Pa.— 43,  coup.,  1913.JAJ. 

58,  reg.  and  coup.,  1913 JAJ.  106 

63,  gold,  reg Var.  116 

73,  water,  reg.Acp.,'93-'98... AAO. 1118 
7s,  street  imp,,  reg,  '83-80 Var.jlOO 

Portland,  Me.— 6s,  Mun.,  1895.Var.ljll2i8 
63,  railroad  aid,  1907 MAS    1 20 14 

Portsmouth,  N.H.— 6a, '93,RR.  JAJI 'll3ia 

Poughkeepsie.  N.  Y. — 78,  water 11 

Providence,  R.I.— Ss,  g.,1900-5.JAJ  1115 
63,  gold,  1900,  water  loan. .  .J  A  J 1 1 24 
C8.  l885 M  A  81  100  la 

Richmond.  Va.— 68,  1884-1914. JAJ  112ia 

88,  1886-1909 JAJ  132 

58,  1914-15 JAJ  105 

Rochester,  N.Y.— 68 Var.  103 

78,  water.  1903 J  A  Jl  132 

Rockland, Me.— 68, '89-99,BB..FAA  lOOi* 

St.  Joseph,  Mo. — Comp'nilse  4a,  190 1     76 

St.  Ix)ui3,  Mo.— 78,  1885 FAA  100 

68,  short Var.  103 

68,1892 Var. '1091a 

58,  long Var.t  106 

58,10-20 Var.  1021a 

St.  L.  Co.— 63,  gold,  1905 AAO  117 

Currency,  73,  1887-'88....Var..|l04 


119 
133 
140 
130 
118 


128 


1311s 


117 
125 
101 


100% 
80 


104 
110 
107  ■« 
104 
120 


126 
117 

ioj" 

90 
llli« 


3t.  Paul,  Minn.— 68,  long 106 

73,  long 112 

8s.  1889-96 Var.  105 

Salem,  Mass.— 6s,  long,  W.  L.AAOI.  123 
58,  1904,  W.  L JA.Tt  115 

San  Francisco— 78,  school Var.  112 

6s,  gold,  long lOlij 

Savannah  funded  5s.  consols 37 

8omerville,  Mass.— 58,  1895. .AAOI  lU 
68,  1885.. JAJIjlOOia  101 

ipringfield,  Mass.— 6s,  1905. .AAOi  128      130 
78, 1903,  water  loan AAOI  134     136 

Toledo,  O.— 7-308,  BR.,  1900. M  A  N I 

88,  1913 Var.l 

88,1893  to  '99 Var.l 

Washington,  D.C.— ««  Dist.  of  Col. 

Wilmington,  N.C.— 68 JlOO      105 

8s,  gold,  con.  on 108     113 

Worcester,  Mass.— 68,  1892...AAOM14    ill5 

58,1905 AAOI15      118 

48,1905 AAO  1031a  105 


RAILROAD  BONDS.         | 

(Bonds  of  companies    xonsolidaledi 
will  be  found  tinder  the  consoli- 
dated name,) 
Ala.  Gt.  Southern— 1st  rnort.,  lOOSl'lOS 
Ub'y  A  Susq.— 1st  M.,  7s, '88... JAJ  107% 

2d  mortgage,  7s,  1885 AAO  11)414 

Consol.  mort.,  7s,  190e,giiar..AAO  124'« 
Consol.  mort.,  68,1906.  guar.  AAO 


IDS 


112% 


•  Price  nominal ;  no  late  transactions.    I  Purchaser  also  pays  accrued  ntorest.    {laLoadoo.    §  Part  belns  redeemed,    if  Coupoos  on  since  "69 . 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanattoas   S«e  Notes   at   Head  of   Plmt    Page  of  Quotations. 


Railroad  Bokds. 


AHegli.  Val.— Gen.  M., 73-108. -J&J    116>a 
East,  erten.  M.,  7b,1910....A&0  ;12S 
Income,  78.  end.,  1894 A&O      15 

Aton.ToB.&S.Fc— l8t,78,g.,'99.J&J  U22 

Ii»nd  grant,  78,  R.,  1902 A&O  tl20% 

Sinkins  fund,  6s,  1911 J&D    lOlia 

Guaranteed  7s,  1909  .J&J&A&O  I113M 

58,  1909  (Istmort.) A&O  UOlJs 

58,  plain  bonds,  1920 M&8    t87 

4is8, 1920 A*0     I8914 

Florence  &  El  Dor'do,  l8t.7s.  A&O  t  lOUifi 
K.C.Topeka&W.,  Ist  M.,7s,g.J&J  U23 
do  Income  T-s. A&O  1 108 

N.Mex.&9o.Pac.,l8t,78,1909  A&O  1 118^ 
Plea8'tHUl&DeSoto,  l8t,78,1907  1106^ 
Pueblo  &  Ark. v.,  Ist,  78,  g.,1903.  1 119ia 
Sonora.  let,  78.  1910,  guar..  J&.l  96% 
Wichita&S. W.,l8t,78,g.,giia..l902  » 1071* 

Atlanta  &  Charlotte  Air  L.— l8t,78     108 
Income,  68 85 

Atlantic&Pac.-lst  68,1910..J&J    

Incomes,  1910 J&J      16 

Central  Division,  old,  68 70 

do  new  68 

Baltimore  &  Ohio -68, 1885.. A&O    102>s 

Sterling,  58, 1927 J&D  ;104 

Sterling,  68,1895 M&S  Jill 

Sterling mort.,  6s,  g.,  1902.. M&S  J116 

do  68,  g.,  1910.M&N!118 

Parkersburg  Br.,  68,  1919. .  .A&O    115 

Balt.&Pot'c— l8t,  6s,g.,1911.J&,I  ;117 
l8t,  tunnel,  6s,  g.,  g'd,  1911.  A&O  !116 

BelVsGap— Ist,  76,  1893 J&J    116 

l8t,  68,  1905 F&A    .... 

Consol.  68, 1913 A&O      ... 

Belvldere Del.— l8t,68,c.,1902.J&I)    .... 

2dmort.,68,  1885 M&?    IO314 

3d  mort .  68,  1887 J&A    lOSifl 

Boston&Albany— 78, 1892...F&A  11194 
68,1895 J&J  111838 

Bost.Ccnc.&Mon.— S.F.,68,'89.J&J  i  IO314!  1031a 
Consol.  mort.,  78, 1893 A&O  I112is 

E08t.  Hart.&E.— Ist,  78,1900.J&J    

1st  mort.,  78.  guar J&J    

Boston  &  LoweU—  78,  '92 A&O  1 1 18 

68.  1896 J&J  tll6i4 

New  5s,  1899 J&J  (100 

Boston  &  Maine— 7s.  1893-94.  J&J, 1121  >a 


Bid. 


Ask. 

117>2 

127 
10 

122>2 

121 

105 

116 

102 
87>4 
89  •« 

107 

lasH, 

111 

11WI4 

108 
120 
9714 
109 


74 

leia 

76 

66 
103 
106 
113 
118 
120 


119 

118 
117 


119>s 


Railroad  Bonds. 


119i« 

118=9 


114 


40 
100 
122 

J85 


60 
101 
go^a 


rlOO 

ilOO 

90 


27 


96 

671a 
101 
80 


Bost.  &  Provideuco—78, 1893- J&J  II2213 
Bost.&  Revere  B'h—lst,6a,'97.  J&J  1112 
Bradford  Bold.  &  K.— Ist,  6s,  1P32 
Bradf.Eia.&  Cubar-lst.68.1932J&J 
BklynBatli&C.I.-l8t,6a,1912.F&A 

Brooklyn  Elevated— Bonds 

Buft.  Brad.&  P.— Gen.M.7s,'96.J&J 

Buft.N.Y.&Erie— Ist,  78. 19 10. J&D 

Bufl.N.Y.&  Phil.— l8t,  6s,g.,'21.J&J 

2d  mortgage,  78,  g.,  19d8...Q— M 

Gen.  M:.,6s,  19'24 M&S 

Bnff.Pitt8b.&  West.— 68,1921A&0 

Pitts.  Titusv.&  B.— 7s,  1 896F&A 

Oil  Creek,  IstM.,  68, 1912.  A&O 

Union  &  Tltusv.,  lat,  78,'90.J&J 

Warren&  Fr'kln,l8t,7s,'90F&A 

Buft.&  Southwest.— 6s,  1908. .J.&J 

Bur.  C.  R.&  N.— l6t.5s,new,'06.J&U 

Cons.lst  &C0I.  tr.,  58,1934. .A&O 

O.  Kai).I.F.&  N.,lst,68.1920.  A&O 

do  Ist,  5s,  iy21....A&(3 

alitor.  Pac— l8tM.,78,g.,'87-J&J 

2d  M..  6s,  g.,end  C.  Pac,  '89.J&J 

3dM.  (guar.  C.  P.),  6a,  1905.  J&J 

do  do  38,  1905. J&J 

CaltfomiaSo.- Ist,  68,  1922...  J&J 

Oamden  &  Atl.— lst,7s,  g.,'93..J&J 

2d  mort,,  68, 1 904 A&O 

Con8.  68,  1911 J&J 

Cam.&  Bur.  Co.— l8tM.,6s,'97.F&A 
Canada  .So.— Ist M.,guar.,1908,J&J 

2d  mort.,  58,  1913 M&S 

CaroliuaCeut.— l8t,68,g.,1920.J&J 

2d,  inc.,  6s,  1915 A&O 

Oatawissa-Mort.,  78, 1900..  .F&A 
Cedar  F.  &  Min.— Ist,  78, 1907.  J&J 
Cedar  R.  &  Mo.— let,  7e,  '91 ...  F&A 

Istmort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac,  Ists,  Os,  '95 .  M&N 

Fund,  coupon  7e,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  68,  g.  M&N 
Atch.Col.&Pac.,lat,(ia,iy05Q.— F 
Atch.J.Co.&W.,l8t,6s,1903.Q,— F 
Cent,  of  Ga.— 1  St.  cons. ,  7s,  '93. J&J 
Certificate.*  of  iiiilebtedQcss,  6s.. 
Cent.  Iowa— New  Ist.,  78  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  78,  A&O 
Eastern  Uiv.,  1st,  6«.  1912. .A&O 

His.  Div.,  let,  68,  1912 A&O 

Oent'l  of  N.  J.— Ist  M,7s,1890,F&A 

7b,  conv,  1902,  assented M&N 

Con8ol.M.,78,1899,assentcd.Q— J 
Adjustment  bonds,  7s,  19O0M&N 

Conv.  dcben.  6s,  1908 M&N 

Income  bonde,  1908 M&N 

Am.  Dlr.&  Imp.  Co.,5s,1921.J&J 

Leh.&Wilke8l).Coal,inc.,'88.M&N 

Consol., 78,gold,1900,a8s'd.Q-JI 

Cent.  Ohio— Ist  M..  6s,  1890.  .M&8 

Cent.  Pac— lat,  63,  gold,'93-98.  J&J 

S.Joaquin,  1st  M.,68,g.l900.  A&O 

Cal.  &  Oregon,  Ist,  6s,  g.,'88.J&J 

do  scries  B,  68,  1892 

Cal.&  Or.  C.P.  bonds,  6s,g.,'92  J&J 

Land  grant  M.,  6s,  g.,  1890. A&O 

West.  Pacif.,  1st,  68,  g.,  '99. .J&J 

Charl'teCol.&A.— Con8.,78,'95.J&J 

2d  morti.,  78, 1910 J&J 

Cheraw  &Darl.— l8tM.,8s,'88.A&0 

2d  mort. ,  7s 

Clies.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 A&O 

68,  gold.  8er.B,int.def.  1908. M&N 
68, currency,  int.  def.,  1918.. J&J 
68.  1011 AAO 


II8I4 

116% 

107 

3 

123 

11214 


105 


112 
1108 
1123% 
96 


96 


84 

tllO 

91 

§91 


50 


510914 

95 

595 

102 


80 

"87' 


109% 
101 


•98 
101 14 
106 
108 
93 
108 
100 
109 


70 
22 


57 


48 
100 


105 
108 


30 


961a 


101  >s 

85 
120 
116 
110 
124 


90 


97 


58 


96 
100 
103 

08 

"si' 

50 

3812 


IIOI4 


97 


100 


108 
107 


1041s 
73 
2314 
90 


Che8.0.&  S.W.— M.  5-6s,  1911. F&A 

Cheshire— 68, 1896-98 J&J 

Chic.  &  Alton— 1st  M.,  7s,  '93..  J&J 

Sterling  mort.,  63,  g.,  1903.. J&J 

Bds.  Kan.  C.  line,68.g., 1903. M&N 

Miss.Riv.Bridge,  l8t..8.f.,6s,1912 

Loui8'a&  Mo.B.,lst,7a,1900F&A 

do  2d,  7a,  1900  M&N 

8t.L.Jack8'v.&  C,  lst.78,'94.  A&O 

do    1st  guar.(564).7s,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2d  giu»r.(  188)  78,'98.J&J 

Chic.&  Atlantic— Ist,  68, 1920.M&N 
2d,  6a,  1923 F&A 

Chic.Burl.&  Q.— Cons. ,78,1903  J&J 

Bonds,  58, 1895 J&U 

5s.  1901 A&O 

5s,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div .A&O 

4s,  1919,       do         A&O 

4s,  Denver  Div.,  1922 F&A 

4s,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  B.,  I'd  M.,  78,'93.A&0 

do         Conv.  88, '94  ser.J&J 

Bur.&Mo.(Neb.),lst.6s,1918.J&J 

do     Cons,  68,  non-ex.. J&J 

do     48,  (Neb.),  1910. . .  J&J 

do      Neb.RR.l8t,78,'96A&0 

do      Om.&  8.W.,l8t,88,J&D 

m.  Grand  Tr.,  1st.  88.  '90. .A&O 

Dixon  Peo.&H.,  1st, 88,1889.  J&J 

Ott.  Osw.  &  Fox  R.,  8a,  1900.  J&J 

Qutncy&  Wars'w,  l8t,  88,  '90. J&J 

Atoh'n  &  Neb.— 1st, 78,1907  M&S 

Chic.  &  Can.  So.— Ist,  78, 1902  AAC 

Chic.  &  East  111.— Istmort.  68, 1907 
Income  bonds,  1907 

Chic  &  Gr.  Trunk— Ist  mort.,  1900 

Chlc.&  Mich.L.Sh.— lst,88,'89.M&8 

Chlc  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  8s,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898.. F&A 
St.  P.&Chic.,78,  g.,  1902. ...J&J 

La.  C,  l8tM.,7s,  1893 J&J 

I.  &  M.,  Ist  M.,  78, 1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Ilast.  &Dak.,l8tM.,78, 1910.J&J 
Chlc  &  MU.,  Ist  M.,7s,  1903.J&J 
Ist  mort.,  consol..  7s,  1905. -J&J 
Ist  M.,  I.  &  n.  Ext.,  78,  1908J&J 
Ist  M.,68,  S'thwest  Div.l909J&J 
Ist  M.,  5s.  La  C.  &  Dav.l919J&J 

80.  Minn.  Ist  6s.  1910 J&J 

Chic  &  Pac.  Div.  68, 1910  ..  .J&J 
do  West.  Div.,  58,1 92 1. J&J 
Mineral  Pt.  Div.,  5s,  1910-..JAJ 
Chic  &  L.  Sup.  Div.,  "is,  1921  J&J 
Wis.  &  Minn.  Div.,  5s,  192 1 . .  .J&J 

Termiiila  .18,  1914 J&J 

Dubuque  Div.,  Ist,  Os,  1!»20.  J&J 
Wis.  Val.  Div.,  lat,  6a,  1920.  J&J 

CUic&Northw.— S.r„l8t,78,'85F&A : 

Cousol.  mort.,  7s,  1915 O— F 

Exten.  mort.,  7s,  1885 F&A 

Ist  mort,  7s,  1885 F&.\ 

Consol.,  gold,  7s,  op.,  1902..  J&D 

do       do  reg J&D 

Sinking  fund,  68,  1929 A&O 

do  38,1929 A&O 

do  debent.,  58,1933.  M&N 

35-yr8.  deb.  .iy,  1909 M&N 

Escan.&L  Sup.,  1st,  68, 1901.J&J 
Des  M.&  Miun'8,l8t,7s,1907.F&A 
Iowa  Mid.,  Ist  -M.,  88, 1900. .\&0 
Peninsula,  l.st,  conv. ,78, '98. M&S 
Chic.  &  Mil.,  Ist  M.,  78,  '98.. J&J 
Mil.  &  Mad.,  lat,  6a,  1905.. M.&8. 
Madison  Ext.,  1st,  7s,  1911. A&O 
Menominee  Ext.,lst,7s,19l  I  J&D 
Northwest.Un.,  l8t,7s,  1917. M&S 
Winona  &  St.Pet.— l8t,7a,'87.  J&J 
do  2d  M.,  78, 1907. M&N 

Ott.  C.  F.  &  St.  P.,  58, 1903... M&S 

Chic.R.I.&Pac— 6s,  1917,coup.J&J 

69,  1917,  reg J&J 

Exten.  &C0I.5S,  19.S4 J&J 

Chio.&S.W..lst,7s,gHar.,'09..M&N 

ChlcSt.  t,.&Pitt.— lat.Ss,  1932  A&O 
Ohio.  &  Gt.  East,,  Ist,  78,  93-'95. 
CoL&Ind.  C.,l8tM.,78,1904.J&J 
do  2dM.7s,1901..M&N 
Un.&  Logansp.,l8t,78, 1905. A&O 
Gin.  &  Ohio.  A.  L.,  1886-'90 

Cliic.St.P.Min.&Om.- Con.  6s,  1930 
Ch.St.P.&  .Minn.  lat,68,1918M&N 
North  Wise,  l8t  68,  1930.. ..J&J 
St.  Paul&S.City,  1st  68,1919.A&0 

Chic  &  Toiuah.— Scrip,  1905 

Chic&  W.Iud.— S.fd.  Os,  1919  M&N 
Generalmoit.,  6s,  1932  ...(}- M 

Oin.  Ham.  &Dayt.— Consol. 58  A&O 

Consol.  mort.,  78,  1905 A&O 

do  6s,  1905 A&O 

Cin.  H.  &  I.,  Ist  M.,  78,  1903.J&J 

Cin.  &  Eastern— 1st,  78,  1896  .  J&J 

2d  mort.,  78,  1900 

Consol.,  gold.  68,  1912 

Cin.  I.  St.  L.  &  Chic— Con.  63,  1920 
Cin.&  Indiana,  Ist  M.,7a,'92.J&D 
Cin.  &  Ind  ,  2d  M..  78,'82-87.J&,l 
Indianapolis  C.  &  L.,  78  of  '97. .  . 
Ind'apoli3&  Cin.,  Ist,  7s,'88..1&0 

Cin.Laf.&Ch.— l8t,7a,g.,1901.M&8 

Cin.  Northern.- 1st,  (ia,  gold,  1920, 

Gift. Rich.  &Chic.— 1st,  7s,  '95. J&J 

Cin. Rich. &F.  W.— Ist,  78,  g... J&D 

Cin.  Sand'ky  &  CI.— 6s,  1900.  .F&A 
78, 1887  extended M&.S 

I    Consol.  mort.,  78,  1890 J&D 

Cin.&Sp.— 7s,  C.C.C.&  I.,  1901. A&O 
78,  guar.,  L.8.&.  .M..S.,  1901 . .  A&O 

Cin.  Washington  &  Bait.— 

1     lat  M.,  sruar.  4i9a-«a,  1931  M&N 


Bid. 

69 

(10812 

118 
1115 

117% 


II5I2 

rii  ^ 
11712 
120 


1301a 

(100% 

103 

9738 
100 
94 
9II4 
85 
(116% 

I  

tll7 
1107 

(83% 
(113 
(123 
II4I4 
(109% 
(126 
1113 
11201a 

16 
104  ij 


Ask. 


117 
120 


U8I2 


75 

i's'i' 
101 
10314 
9712 


£89 
117 


Railroad  Bonds. 


I1713 
107  % 
86I4 
115 
124 
IHI3 
111 
129 
II314 
121 


95 
(109 

128 
118 
1120 
117 
118 
117 
II7I2 
124 
119 
118 
110 

97 
109 
II2I2 

93% 

"a'ih, 

93=6 

10814 

100 

101 


111 


125 

117% 

II8I2 

i'l's 


1193a 

li)li! 
11034! 

97%! 
llOia 
113 

94 

951a 

99 

94 

92 
1081a 

100^4 


101 

1015a 

127 


lllH) 


95  J4 
94% 


120 

122 

110 
tl23i« 
(l:;3i4 
tl24 

lOJia 

123 

i'2'7ii 


Bid.    Ask. 


57 12 
27 14 
llifl 
(100 

i'2'6" " 
120 


9734 
110 


1^3 


95 
67 


Cin.  Wash.  &  Bait.— (Continued) - 

2d  mort.,  5a.  1931 I&J 

3d  mort.,  gold,  38-18,  1931. .F&A 

Income  58.  1931 

Scioto  &  Hock.  V,  Ist,  78.. ..M&N 

Bait.  Short  L.,  1st,  7s,  1900.. J&J 
Clev.  Coi.  C.  &  I.— 1st,  78,  '99.  M&N 

Consol.  mort.,  78. 1914 JAD 

Cons.  S.  F.,  7s,  1914 J&J 

Gen.  con.  6a,  1934 J&J 

Belief.  &  lud.  M.,  78, 1899... J&J 
Clev.  &  Pitts.— 4th  M.,  68, 1892.J&J 

Consol.  9.  F.,  78,  1900 M&N 

Clev.AM.  Val.— Ist,  78,g.,'93-F&A 
Columbia  &  Gr.— Ist,  Os,  1916.  J&J 

2d  mort.,  69,  1926 A&O 

Col.  Hock.  Val.  &  Tol.— Consol.  5a 

Col.  &Hock.  v.— lstM.,7a,'97.  A&O 
do  2d  M.,  7s,  1892. J&J 

Col.  &  Toledo— Ist  mort.  bonds  . . 
do  2d  mort 

Ohio&W.Va.,l8t,s.f.,7a,1910M&N 
Col.  Spriugf.&C.-lst,  78,1901. M&S 
Col.  &  Xeiiia— Ist  M.,  7s,1390.M&H 
Conn.  &  Pasaump.- !«.,  7s,  '93. A&O 

Massawippi,  g.,  Os,  gold,  '89  J&J 

Conn.  Val.— lat  M.,  5s,  1922 

Conn.  West.— 1st  M.,  78,  1900-J&J 
Connecting  (Phila.)— Ist,  6s  ..MAS 
Con8ol.RR.ot  Vt..  Ist,  5s,  1913.J&J 
(Cumberland  &  Penn.— 1st  mort 

2d  mort 

Cuiuberl.Val.— lstM.,88.1904.A&O 
Dayton  A  Mich.- Consol.  5s. . .  .J&J 

3d  mort.,  78,  1888,  now  2d..\&0 
Dayt.  &  West.— 1st  .M.,68, 1905.J&J 

Istmort,,  78, 1905 J&J 

Delaware — Mort. ,68, guar., '95.  J&J 
Del.&  Bound  B'k— Ist, 78.1 905F&A 
Del.Lack.&  W.— Conv.78,1892  J&D 

Mort.  7s.   1907 M&S 

Den.&  Rio  G.— 1st,  7a,  g..l900.M&N 

Ist  consol. mort., 78, 1910.... J&.l 

General  mort.,  5s,  1913 A&O 

Donv.&R.  G.W.-lst,  68, 1911. M&S 
Denv.S.P.A  Pac— lst,7s,1903  M&N 
Des  M.  &  Ft.  D.— 1st,  6s,  1905. J&J 

1st  inc.,  6s,  1905 

D-)t.&B.C.lst,8s,en.M.C.1902M&N 
Det.G.HavenAMil.— Equip.68,1918 

Con.  M.,  5*  tiirai,  after  (W-- 191  Si 
Det.  L.  &  North.— Ist,  78, 1907. J&J 
Det.  Miick.&  M.— Ist.  68,1921. A&O 

Land  grant,  3158,  1911 

Income,  1921 

Dub.  &  Dak.— Ist  M.,  6a,  1919. JAJ 
Dub.A  S.  City— lst,2dDiv..'91. J&J    115 
Dunk.  A.V.&  P.— lst,78,g..l900JAD    105 

East  Penn.- Ist  M.,78,  1888. .M&Si   

E.Tenn.Va.&Ga.— lst,7s,1900J&J  §105 


58 

27ifl 

12 


»9ia 


I3D14 


129 
1281a: 
II210 
IO518 

96 

941a 


123 


106 

1121  la 
75 

tU2" 
105 
till 


lllia 
117 


119 


102 
102 
119ii 
110 
110 
60 


117 
[117 

105 

100 

tlOl 

tllSia 

1109 

(108 

52 

26 

3 

tlOO 

(105 

(103 

(108 

(103 

tlOSia 

(25 
1108 
1108 
IIO214 
1102 

(IO2I2  103 
1110     1111 


I2II2 

1211a 

1251a 

10i% 

125 

101  la 

128 

128 

108 


(107 
(100 
(106 
tlOO 
101 

OSij 
(107 
,(117ia 

I 

17 

12 

II7I2 

63ij 

IO219 

103 

i'o'oii 

(103 
(109 
(11812 


68 


lOdis 
99 


122 
112 


46 

131a 

39 

"e'o 

48 

118 

:U5 

tll5 

(119% 

40 


.J&J 


112     I 


IOOI2 
106 
105 
110 
106 
110 
35 
110 
110 
1021s 
102 14 


97%  1  981s 


1st  mort.,  consol.,  58,  1930 

Income,  6a,  1931  

Divisional.  5s,  1930 J&J 

E.  Tenn.  &  Ga.,  l8t,6s,'83-86.J&J 
E.Teun.A  Va.,eud.,6s,  1886.  M&N 

Ala.  Cent.,  Ist,  6s,  1918 J&J 

Eastern,. AIas.s.— 6s,  g.,1006.  .MA-^ 

Sterling  debs.,  6a,  g..  1900. .M&.'- 

Eliz.  City  &  Nor.— 3.P.  deb.,63.A&0 

Istmort.,  68,  1920 M&S 

Elizab.  I.ex.A  Big  8.— 6s.  1902.M&8 
Eimira&W'm.spt- l8t  B8,1910.J&.1 

58,  jierpotual. , , A&O 

Erie  A  Pittsb.— 2d,  now  Ist J&J 

Cons,  mort,,  78, 1898 J&J 

Equipment,  7s.  1900 A&O 

Evanav.  &  Crawl.- Ist,  7a,  '87.  J&J 
Evan3.&  T.H.,lst  con.,68,1921,J&J 

.Mt,  Vernon— Ist,  68 A&O 

Evausv.T.H.&Chl.- 1st,  78.  g.M&N 
Fargo  &  Southeni-lst,68,1924J&J 

Fitchbure— 5e,  1899 -A&O 

5.S,  1900-01-02 AAO 

68,  1897 AAO 

78,1891 A&O 

Flint  &  P.  Marq.— M.  6s,1920.A&0 
Hollv  W.  &  M.,  1st,  Ss,  1901.  J&J 
Ft.  Madi.son  A  N.  W.,  l.st  78.  g.,1905 
Ft.  Worth  &  Denv.  C— 1st,  6s,  1921 
Frem't  Elk'u&.Mo.V.— 68,1933AAO 
Gal.Har.&S.A.— l8t,6s,g.,1910F&A 

2d  mort..  7s,  1903 JAD 

West.  Div.  Ist,  5s,  1931. ...MAN 

do  2d,  68,  1931. ..J&J 

Gal.Hous.&  Hen.- lst,58,  goldA&O 

GeorgiiV- 78, 1883-90 JiW 

68,  1889 J&J 

Georgia  Pacitlc-let,  68,  1922.  J&J 

2d  mort -  

Gr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  78,  g 
1st  M.,78,  l.g.,  gold.not  guar.  A&O 

Ex  land  grant,  Ist  7s,  '99 

Gr.B'yW.&St.P.— l8t,68,1911.F.&A 

2d,  incomes,  1911 

Gulf  Col.  A  8.  Fe— Ist,  78,1909  J&J 

2d,  6s,  1923 A&O 

Han.  &  St.  Jo.-  Conv.  88, 1885. M&S 

Con.  6s,  1911 M&S 

Housatonic— 1st  M.,  7s,  1885. F&A 
Ho'st.E.&W.  Tex.— lst,78,'98.M&N 

2d,  6s,  1913 J&J 

H.&  Tex.Cen— 1st  ra.,78,guar.l891 
West.  Div.,  1st,  78,  g.,  1891.. J&J 
Waco  A  N.  W.,  Ist,  78,  g.,1903.JAJ 

Cons,  mort.,  8s,  1912 AAO 

Waco  AN.,  88,  1915 

Gen.  mort.  68,  1921  A&O 

Hunt.  A  Br.  Top-lst,  78,  '90. .A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cons,  3d  M.  58,  1895 A&O 

111.  Cent.— Ist  M.Chic.&8pr.'98J&J 
Middle  Div.  reg.  58,  1921. ..  F&A 
Sterling.  8.  F..  5s,  g.,  1903. .A&O 


461a 
11% 
590 
100 
100 
50 
(H7is 
U12 


85 
113 
100 
105 
110 
103 
100 

981s 


118 

'17  ij 
30 
118 
64 


101 
106 
110 
119>» 


84 

4718- 

20 

3913 

82 

70 

52 
120 
117 
117 
120 

50 


114 
47 
12 


11738 
114 


8« 


1091a 
(11014 
(II712 
(1221a 
1114 


108 14 
92 


105 

105 

92 

41 

(116 

(112 

100 

60 

6 

105 


10358 

11578 


4731a 

§84 
6714 


25 
112 
110 


112 


1105 


98°» 
95 


110 

110% 

119 

123 


64 
lOaifl 


102 


ea 

11(X 
107 


411s 


8 

105% 

86i« 

1037a 

116 


103 


90it 
80 


69 


82 
i'0'7' 


'  Price  nominal ;  no  late  traneactions. 


t  PuTQliaeer  also  pays  accrued  Interest. 


} In  London, 


§  Coupon  ofl. 


Fedruauy  7,  1883.] 
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GE^rKKAri  QrKyrATroy.s  of  stocks  antd  d  )>fDs_o ,vTtvoKD. 

For   Bsplanntlon*   See  Motea  at  Head  of  PIrat   Pas*  of  <laotatloiu. 


Railboai)  Bonds. 


Bid. 


IUIiioIm  (Viil.ml— (<!oiilliiii(«l) 
BU'rIliiK.itiMi.  M. .<!«,«.,  1H9B.AA0  :112 

MUiillriif.  ."in.  l!MK> JAT)ltl06 

(111.  .St.  L.AN.o.— l»tuon.7(>,'l»7l  120 

LM  hii.il   (1».  I!t07 .IAI>I   

T.'ii.U.'ii,  78.  18117 M.tNl  118 

5r.,  l!),->I,Kolil JAD    106 

MIhi<.  I  '»>«..  "i\  iiiort.,  8b 


101 


N.O..Iaclt.&(Jt.N.,l«I.88.'86.I&.I 
ilii       2cl  M.,H.s,'!)(),ntf9.A*() 

ilo       iiilmiirl.  (lolit AAO 

Inil.  HI  ,v  W.— l»t.  iif.,7«,  l<)00,F.\cJ 
l»i  iii.iit..,  .l-.-.-(l.  l!»Oi) A*0 


.11..  4-5-li.  I'JOO AAO 


<101>« 

108 

108 


10 


100  >« 


18 


1 110 

nil 

100 


K^i~i  Uiv.,  Int  iiiiirl.6«,19i21.J&D 
<l.>         liiouuie 
lud.  l>.r.  .kSp.-lst,  78.  1906. A*0 

2(1  II;. .It.,  .58,  1911 .I.VJ 

2.1 t.,  Iiivoiuu,  1900 iiii 

Till-;  c.i.  ourt 

N.  V,   wt  iiicirt.  68.  fiindml 

In. I  1...  is.\:8t.U— 181,78.1910. Var. 
rn(fiii...li>.\:Vin.— l8t,78,1908.F*A 

2.1  III. .It..  t)».  K.,  Klinr..  1900.MAN 
lax  \  (^i.Ncirth.— l8t.0s,19iy..MifeN!  104 

C'..iii..  C.s.  1909 MAS      <)6 

loiMii.v  l.iuiaing— l8t88.'89.  ...IAJ:H07'« 
lowai  ilv\-\Ve»t,— l8t,79.l909MA.S    112 
I'u  I   1    -, V  Sioux  C.—l8t,78,'»9AAO|l  ISO's 
J.i;.    --Hawi'v  Br.  78, '87..J..tJ 

1^.    11   .It.,  7s.  1889 JA.I 

Jen.  .M.iil.i:rii(l.-l8t.78,190e.A&0  tll3is 

2(1  iiii.it.,  78.  1910 .KWif  Ma's 

Juiictli.u  I  Phil.)— l8t.*<aa,1907  J&J 

3d  iiKirt..  Oa,  1900 A*0 


Ask. 


Ill 
108 


109 


7m 

60 


771s 
30 
101 


113 


K.C.Ft.Sc.>UJi  G.— Ist,7s.l908  J&n 
Kan.^iis  C.  1-iiwr.  ii  So.  Ist,  6a.  1909 


.*;  C.B.-M.7S.1907.  JA&I 

i  .A  .M(>in.— l8t.68,I0'J3.JI&N 

.  kv  Coutral— Us.  1911...J&J 

Ln.v  1)08  M.—lst..59.ifuar.A,&0 

.V  W.-afu— l8l,68,1919.F.StA 

me.  78,  1399 


126 
126 
1I4>< 


121 

122 

133 

122 
tl04 
99 14 

123 

101 

tlOO 

93 


113>s 


K  <■  - 

K,<    .- 

K.'i.vi 

L.Kri. 

lUf.i 

Baudiiflky  Dlv.,  6.1, 1919  ....F&A 

do  hicoiiie,  1920 

iMt.  Bl.A  Min.,l8t.  69.1919.  MAN 
do  Income,  78, 1899 

Lake  Shore  &  Mich.  80.— 
M.So.J:  N.r..  8.F.,lat,78,'8.5.M&N 
Qeve.  &  Tol.,  lat  M.,78.  •8,i..J&J 
do  2d  M.,  78,  188G.A.&0 
CI.  P.  A- Ash., new 7s,  1892.. A&O 
Ball.\-  K.,  new  bds,  M..7.^,'98.A&0 

Butt'.  A;  Slate  L.,  78,  1886 J&.t 

Dei. Moil. iVt  Tol., l8t,7s,190(i.F&A 

KaUiiii:uoo.\l...tGr.R.,l8t.8a.J&,l 

KtU..V  .^ilioolcraft,  l8t.8a,',87.JA-J 

Kal.iV  Wh.  Pitceon.lat.78.'90..J.t) 

Divid.Mid  bouda,  78.  1899.  ..AiVO 

L.8.&M.  S.,oou8.,cii.,let,7a.J&J 

do    ci>ii9.,rex'.,l9t,78,1900.Q— J 

do    c^ns..  ci>.,  2.1.7s.  lr(03..jlS:I) 

do    coiia..n)i,'..2d,  7a,1903.J&D 

lAwrence— 1st  inort.,  7a,189."j.FitA 

Lem^h  V'al.— l8t,68,coup.,  '98. J&L) 

l8t  moit..  G.a,  rc«.,  1898 J&l) 

2d  uiort.,  78,  1910 MAS 

Gen.  yi..».  f..69,K.,1923....JiS!l) 

tu  MKini— Kouewiir5»,1912..M,&N 

L.KocKi  Ft,S.— l8t,l.Kr.,78'93.JiJ 

Lent  laiaud— lat  M..  7s.  1898.M&N 

Ist  consol.  08,  1931 Q— J 

Bouth  Side,  lat,  78,  1887 M<kS 

Wewtowu  i\c  Fl.,  l8t,  7s,  1891 

L.I.Clty,fe  Flnahing— lat,  6s,1911 

liOu'v.f.cV  l*x.— l8t./8,'97  J&J(ei) 
2d  uioit..  78.  1907 A&O 

loulsville  Jc  Nashville.— 

C01I8.  1st.  78,  1S9S A&O 

Ceollian  Br.,  78, 1907 M&S 

Loulsyille  loan,  Gs.  '86-'87..A&0 

Leb.-Kaoxv.  Cs,  1931    M&S 

Louia.  fin.  &  Lex.,  68.  1931. M&N 
Moiu.ct  0.,8tl.,  M.,78,  fr..l901J&I.) 
M.&Clark9v..8t'g,G8,){.,1902  F&A 
K.  O.  &  Mobile,  lat  G»,  1930. J&J 
do  2(1,  6a,  1930. ...J&J 

Pensacoia  Div.,l8t,68.1920..M&S 
fit.  LoiusDly..  l8t,  69, 1921 .  .M&S 
do  2d.,  38, 1980. M&S 

Basil.  &  Dec,  Ist  78,  1900..  .J&J 

E.  H.  &N.,  Ist  68,  1919 J&I) 

Oen'I  luort.,  Gs,  1930 J&D 

80. &. No.  Ala.,  8.  F.,6s,  1910A&Oi 
Ist  niort..  sinkini^  fuu(i,  88  ..  .. 

Trust  boiida.  6s,  1922 Q— M 

Tou-foity  6a.  1924 M&N 

L'sv.N.A.&Chic- l8t,6s,1910.  J&J 
Gen.  ipon.  6*.  19U A&O 

l.o'l8v.N.O.&Tex.-lst,5«,l93lM&3 

Ualue Cent.— .Moit. 78, 1898. ..J&J  1 119 
Exteii.  Ijonda,  6s,  g.,  1900...A&o|H10 

Cons.  79,  1912 A&on20»a 

Andro8coi:.&  Ken. ,68,  1891. F&A  1106 
Leeds  &  Karm'^fn.  Ga,  1901.J&J  1 1 10 
Ponl.  &  K..Cona.  M.,  6s.  '95.A&0    110 

Ban.Boach  Imp  ,liiu.,7a,  1909.M&8 
N.Y.&  Man.  Beach.  1st  7s. •97,J&J 

Marti'tte  Ho.&  O.— Mar.&0.,88,  '92 

68,  1908 M&S 

68,  1923.  new J&D 

Mem.&L.R'ck— l8tmort.,8s,  1907. 

Memph.jc  Charl.— l8t,78, 1915.J&J 

2d  moit.,  78,  1883 J&J 

Ist  comol.  7a,  1915 J&J 

lat.  cons..  Tcun.  Hon,  78, 19 15  J&J 

Metroi.'u  Elov.— Igt,  68,  1908.  J&J 
2d  68.  1899 M&\ 

Mexican  Coat.— Ist,  78,  1911. .JAJ 

Incomes 

Scili.  lOs,  1889 .J&J 

llexirun  Nat.- lat,  d*.  1912  ..A&O 


111614 

1106% 

1119 

106 


115 
80 
102 
100 
100 

;ii6 

103 
76 


95 
90 
40 


10038 

84>s 


103  >« 
6B>4 
109 


121 
100 
100 
114 
114 


116% 
108 
no's 
IO6I4 


10111 

76 

HI 

15 

23 

70 

181,1 

21 

79 

80 

102% 

103 

102 

.  ••■• 

103 

113 

121 

i'ii" 

•■■•** 

10914 

IOUI3 

100 

121 

Railroad  Bond*. 


Mloh.reiii.-Cimnol.,  7«,19(). 

Con8(d.  .38, 1902 

1st  M.  on  Air  Lino.  8- 

Alr  Line,  Ist  M.,  kh, 

oa.  Hlv.  v..  I9t8a,  K..  I 

6«,  1909 IM.V» 

8»,  coup.,  1931 MAS 


58,  reft.,  1931  , 
Kalaitia/.ooiVH.II 

J.L.&S:|.,'.lal,^ 
J.L.&Sai<.Norlii  1 
do       Cons.  M., 


do 


"Jl 


...M*9 

(VM.fr.N 

■  .".I.V.I 

i.M.vN 

M&8 


Rid. 


'  1  l(|i4 

1109 

110214 


e«.i80i .M&S 


1109% 
'IOII4 

liis" 
tioo 


v:o 


90 
90 


118 
114 

97 
112% 
1021s  104 
120      .... 
100    tl04 

997a 

63 

50 


1031a 
91''e 

108 

1.... 

993e 


12678 
115i« 
ll,ii« 


122 


106 
99% 


114 
106 


117111 
100 


118 
110 


75 
38 
89 


87 


1114% 

9614 

88 
104 
114 
101 

97 
108 
106 

93 

42 
9% 

81 

20 


90 


88 
121 
112 
122 
107% 
111 
112 


115 

961s 

89 
107 
120 


09 
i06i« 


103% 


122 
t. 


110 

lOUij 

U7 


104 
100 
100 


Joliet&N.lnd.,lKi.7s(irimr.M.(M 

Mich.  AOhlo-lst,  V<\  1923  ..M&N 

.Midd.  Un.  &  Wat.  (4,in-lKt  moit. 

2d  luorl.  .''9.  (luar.  N.Y.  8.  &  W.. 

Mll.Ii.S.&  \V. -lat  M.. 68.1921. M&N 

Mich.  Div.,  l9t,  6a,  1924 J&J 

lat,  luc 
Mil.  &  No.-l8t.  68,1910....J&r) 

lat,  68. 1884  1913 .I&D 

Minn.  &  St.  I,.— Ist  .M.,  1927. .J&D 
1st  M.,  Iowa  Citv&W.,  1909.  J&D 

2d  iiiort..  7a.  1 891 J&J 

Southwest.  Kxt., 1st, 7S.1910.J&D 

Pacific  i:xl.,  lat.  Gs.  1921..  A&O 

MIss.&Tenn.— Ist  M.,88,serle8  "A" 

89,  series  ■•  B" .T&J 

Mo.K.  &  T.-Cons.  aaa..  1904-6.F&  A 

Consoiid.ited  Gs,  1920 J&D 

Consolidated  .3a,  1920 J&D 

Ist,  68,  K.,  1899.  (U.  P.  8.  Br.)J&.) 

2d  mort.,  inc(mie,  1911 A&O 

Boonev'e  B'Ke,78,Kuar,1906.M&N 

Han.  &  C.  Mo.,  Ist  78,  k.,'90.M&N 

Mo.Pao.— l8t  inort.,68,gld,'88,  F&A 

Consol.  Gs.  1920 M&N 

2diuort..7s,  1S91 J&.I 

Car.  B.,  Ist  niort.,  68,  g.  '93..A&0 

3d  mortKaKC,  78.  1906 M&N 

Income.  7s,  1892 M&S 

Mobile  &  O.— 1st  prof,  debentures.. 

2d  pref.  rtobenturea 

Sdpref.  debentures 

4th  pref.  rtebeiitures 

New  mortfiaf-'c,  6.a,  1927 J&D 

Collateral  trust  Os.  1892  ....J&J 

lat  extension  Gs,  1927 Q— J 

Morg'ii'sLii.&Tox.,l8t,ee,1920J&J 

l8t  mort.,  7a,  1913 A&O 

Morria  &  Essex- Ist,  78, 1914  M&N 

2d  mort.  7a,  1891 F&A 

Bonds,  7s,  1900 J.feJ 

General  mort..  7a,  1901 A&O 

Consol.  mort.. 79,  1915 J&D 

Naahua  &  Low.— Ga,  g.,  1893. F&A 

5s.  1900 

Naahv.Ch.&  St.L.— let,  78,1913  J&J 

2d  mort.,  6.S,  1901 J&J 

Ist,  Tenu.  &  Pac,  68, 1917... J&J 
Ist,  McM.  M.  W.&A.,6a,1917.J&J 
Nashv.&Decal'r.— l8t,7s,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  78. 1910 
Nevada  Cen.-lst  Ga,  1904. ..A&O 
New.ark  &  N.  Y.— Ist,  78, 1887.J.feJ 
New'kS'80t&8.— l8t.  78,  g..'89.M&N 
N'buri,'li&N.Y.— 1st  M.  78,13B8.J,kJ 

New  Joraey  &  N.  Y.— Ist  mort 

N.  J. Southern— 1st  .M.,new  Gs.J&J  I  ... 
N.Y.&  Can.-£M.,09,g..l904.M&N  tUl 
N.Y.C.&H.— Ddbtceit.,ext.3sM&N    1031s 

Mort.,  78,  coup..  1903 J&J    132 

Mort.,  7s,  reg.,  1903 J&J    .... 

Debenture  59,  1904 M&S    1021* 

Sterling  mort.,  Ga,  g.,  1903...  J&J  1117 

N.  Y.  c:,68,  1887 J&D    105% 

Hud.  R..  2d  M..  7a..  1885.. ..J&D    101% 
N.Y.Chlo.&  St.L.— l9t,6s,192l.J&D      90=8 

2d  Ga,  1923 M&S      53 

N.Y.City&  No.-Geu'l,68,1910.M&N      33 

Truat  Co.  receipts 
N.  Y.  Elevated.— l.st  M.,  1906.J&J 
iN.  Y.  &  Green w'd  L.— Ist  M.  Inc.  68 

2(1  mortgage  income 
N.Y^.&IIarlem— 7s,coup.,1900.M&N 
N.Y.  Lack.&  \V.— Ist.Os,  1921.  J&J 

2nd,  59.  guar.,  19:;3 F&A 

N.Y'.  L.E.&  \V.— l8t.7s,'97,6xt.M&N 
2d  mort.  exten.,  3a.  1919  ...M&S 

3d  mort.  ox.  4  isa,  1 923 M&8 

4tU  mort.,  ext.,  Sa.  1920..  ..A&O 

5th  mort  ,78,  1888 J&D 

1st  cons.  M..  78,  g..l920 M&S 

New  2d  eons.  Gs,  1909 J&D 

Collateral  Tr.  63.1922 M&N 

Ist  con  1.  fund  coup. .78,1920  M&S 

2d  coEj.fd  cp..5s.l969 J&D 

Reorganizat'u  1st  lien,  68,  1908  . 

Gold  income  liouda.  6a,  1977 

I>on»  Dock  mort.,  78, 1893.  .J&D    113 
N.Y.iSi  N.Eug.— lat  -M.,  78, 1903J&J    103% 

l8t  inert.,  6s.  1903 J&J      99i« 

2d  mort.,  69,  1902 F&A 

N.  Y.  N.  H.  &  H.lst  r.4»,1903.J&D 

N.Y.Pa.&  O.— l9t,  Jue.,aco.78,  1905 

do        prior  ljeu,luc.»o.,3-68,'95 

2d  mort.  Inc . 

3d  mort.  ino 

L'sedL.  rental  tr'9t'73,Tru9.cer.  7a 

West.  ext.  oertifa,  88, 187G..J&J 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78,1899.J&J 

N.Y.Susq.  &W.-l8t.68, 1911.J&J 

Debentures  Gs  1897 F&A 

Midl'd  of  N.  J.-l8t,68,1910.  A&O 
.V.Y.  We.st  S.  &  Buff.-38.  1931  J&J; 
Norf'k&W.— Oen'I  M.,6»,1931. M&N 

New  River  Ist  6a,  1932 A&O 

Norrk  &  Peters!).,  2d,  8s,  '93 .  J&.f 
10  8outh8lde,Va..lat,88,'84-'90.J&J  tllO 

Sm  do  2d.M..69,'81-'90.J&J  tlOl 

201a'  do  3d.Gs.'S6-'90  ...J&J  1101 


Ask. 

127 

i'lo'is 

no 
103  •« 


09  >4 

116" 

lOllfl 

iiaii 


100 

60 
100  Ig 


95 


120 

II6I4 

100 

1131a 


51 


105 


109 
'99I2 


59  »s 
30 


100  Is 
115 

I36I3  140 

110 


1161s 

20 

3 

ii9 

94 
120 
108i« 
103 14 
1031s 
107 
115% 


106 

fiS-s 

198 

:7 

:3 
:(;3 
;35 
;35 

Vie" 


71% 
3i<>B 

93% 


124 

124% 

110% 

108 

117% 


100 

93 

113 


133% 
133%! 


120 


91 


35 

33% 
117 

26 
6 
13 1 
119% 

95% 


104  >4 


116 
54 


114% 


109 
100 


103 

29% 

102 

8 

4 

65 

45 

45 


33 
93 


Railroad  Bond*. 


Norfolk  &  Wesl'n-fCoiilln'd)- 
Va.A  Tenn..  4th  M.,88.  IIIOO.JAJ 
do  enlargml  Aa,1000.J&J 

North  Carolina— M..  8s,  1888. M&N 

North  Pcnn.— 

2d  mort.,  7s.  1896  MAN 

Hon.  mort. ,  7a,  1903 lAJ 

New  loan,  Gs,  rtig.,  1903 MA8 

Norlheaat.,8.C.— l8tM.,8s,'»9,M&S 
2d  mort..  8s,  1899 M&J^ 

Northern.  Cal.— Ist.  Oa,  1907. .J&J 

North'u  Cent.- 2d  mort.,6R,  85.J&J 

3d  mort.,  6s,  1900 AAO 

Con. mort., 6s,  g.,coup.,  1900.J&J 

Os,  g.,  reg.,  1900 AAO 

Mort.  b<U.,  3s,  192G,  seilos  A  J&J 

do  series  B 

Con.  mort,  stg.  Os,  g.,  1904. .  .J&J 


Bid. 


1121 

09 

104 

122 
124 
107  "a 
122 
120 
103 
10014 
120 
11514 
11514 
10214 
101 
1110 


Northern.  N.J.— Ist  M.,09,'S8.J&J  MOO 


North.  Pac.  P.  DO  DIv.— 68,  .M&8. 

Mo.  DIv.  6a,  1919 M&N 

Gcu'l  I.  g.,  1st,  69,  1921 JAJ 

Gen'I  I.  K-,  lat,  68,  reg JAJ 

Norw'h&Worc'r— latM..69.'97.JA.I 

0,cd'iial.'s!&I,.Cli.— lalM.68,'98,J&J 

Sin kln«  fund,  8«.  1890 .M&.^ 

Consol.  ,6s.  1920 A&O 

Income,  38  A  681920 

Ohio  Cent.— l8t,mort.,68,1820,  JAJ 
Incomea,  1920 

IsrTer'l  Trust.  Os,  1920 J&J 

Mineral  DIv.,  Inc.  78. 1921 

River  Div.,  1st,  6a,  1922  ....M&8 

do         Income,  Ga,  1922 

Ohio*  Mias.— Cons.  S.F.78,'98.J*J 

Cons,  mort.,  78,  '98 J&J 

2d  mort.,  7s,  1911 A&O 

1st  mort. .Sprlngf.Dlv., 1905  M&N 

OhIoSimtlierii— 1st  68,  1921. ..J&D 
2d  income,  6s,  1921 

Old  r;olon V— 6s,  1897 F&A 

6s,  1895 J&D 

78,  1894 M&S 

4%a,  1897 J&D 

Bost.C.&Fltchb.,lst,7s,'89-90J&J 
B.  C.  F.  &  N.  B.,  ,3a,  1910  ..J&J 
N.  Bedford  BR.,  78,  1894;  .J&J 

Eiiulpmcnt,  Ga,  1883 F&A 

Frami2ham&  Lowell, 1st. 59.'9] 

Oreg.&Cal.- Ist  68,  1921 J&J 

2d  mort .,  78 

Oregon&Tranacont.- 68,1922.M&N 

Osw.&Rome— Ist  M.,  79, 1915.M&N 

Panani.i— Stcrl'gM..  79.  g.  '97. A&O 
Siukins  fund  sub.,  68, 1910. M&N 
.Subsidy  bonds,  Eng.  Issue,  6s 

Paris&Dec't'r— lstM.,78,g.,'92.J&J 

Penna.— Gen.M.,69,cp.,  1910Q— J 

Gen'I  mort.,  69,  reg.,  1910. .A&O 

Cons,  mort.,  6s,  reg.,  1903.  .Q—M 

do        68.  coup.,  1903 . .  J&D 

Collateral  trust,  4%8, 1913. .J&D 

Consol.  59,  1919 J&D 

Penu.  Co.,  69,  reg.,  1907.... O.— J 
do       l9tM.,4%s,  1921.J&J 

Penn.A  N.Y.Cau.-  lat.  78.  '96.  J&D 
Ist  mort.,  79, 1906 J&D 

Penaa((ola  (&  Atlantic  -  1st  m..M&S 

Peoria  Dec.A  Ev.— l8t,69,1920,J&J 

Incomes,  1920 

Evansvillo  Div., Ist  6s,1920.M&S 

do  income,  1920 

Peo.A  Peklu  Un.— l8t.Gs,1921.Q-F 

Perkiomen— Ist  M.,  6s,  1887.. A&O 
Cona.  mort..  69. 1913,  sterling 

Petersburg  -CU89  A,  1926  ....J&J 
ClasaB,  1926 A&O 

Phila.  &  Erie— 2d  M.,  78, 1888. J&J 
Gen.  M..  guar.,  69,  g.,  1920.  .J&J 
SunburvttErie,  1st  M.,78,'97.  A&O 

Phlla.&  Read'g— l8t,  68,  1910  .J&J 

2d,  7s, '93... A&O 

Debenture,  1893 J&J 

Consol. M.,78,1911,  reg.&op.J&D 

Consol.  mort.,  68, 1911 J&D 

Imi>rovement  mort.,68,  '97. A&O 

Gen'I  mort.,  69, 1908 J&J 

Convertible,  78, 1893 J&J 

Cons.  39,  Ist  series M&N 

Cons.  58,  2d  eeriea F&A 

Conv.  adj.  scrip,  1883 J&J 

Scrip  for  6  deferred  %  coupons  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&D 
Coal&  I..  guar.,78,'92,e.x-op.M&8 

PUila.  Wil.  &  Bait— 6s,  1892.. A&O 

68,  1900 A&O 

.38,1910 J&D 

Trust  certs.,  'Is,  1921 JiSiJ 

PIttsb.Bradf .&  B.— I8t,68l91 1  A&O 

Pitt8b.C.&  St.L.— l8t,79, 1900.F&A 
2d  mort..  79,  1913 A&O 

Pittsb.Ul.&Tol.- l.st,  G.S,  1922.  A&O 

Pittsb.&Con'Usv.- lstM.7s,'93.J&J 
Sterling  cons.  M.,  69,  g.,  guar.J&J 

Pittsb.Ft.W.  &  C.-1.9t,7s,i912  Var 

2d  mort.,  7s,  1912 J&J 

3d  mort..  7s,  1912 A&O 

Plttsb.  &  West.— l8t  mort 

Portl'nd&Ogb'g— latGs.g.,1900J&J 
Vt.  div.,  Ist  M.,  68, g.. 1891. ..MAN 

Port  Royal  &  Aug.— lat,  6s,  '99.J.tJ 
Inconie  mort.,  6s,  1899 JAJ 

Ben.&S'toga- ist  79,1921  cou,MAN 
l8t.  7s,  1921,  reg M&N 

Rich'd  &  Allegh— ist,  78,  1920.  J&J 
2dnmrt..  68,  191G M&N 

Rich'd  &  Danv.— Con..68,'90...M&v 
General  mort.,  69.  1913  ...  .J&J 

Debenture,  6s,  1927 AAO 

Piedmont  Br.,  8s,  1888 A&O 

Rioli.  Fred.  &  Potomac— 08,ext.J&J 
Mort.  78.  1881-90 JAJ 


197 
197 
100  l!g 
100  >4 
1116% 
1100% 
1101 
175 
14 
50% 
3% 


15 

1% 

116 

117% 

110 


1120 

1117% 

1122% 

107 
1111 

11314 
1 120 
1100 
1106% 

:64 


120 
(113 


103 

12.3' 
127 
119 


104% 

"96' 

123 

127 

51 


25 
93 

25 


98% 


A*k. 


12a 
100 
110 


121 


102% 
101% 
112 
102 


100% 


118 

101 

102 

76 

X7 

59 

5 

00 


120 


90 

85 

23 
120% 
118 
123 
IO7I4 
113 
113% 
122 
100% 
107 

68 


64% 


115 
101 
106 
33 
125% 


118% 


98 


97 


97 

ioi% 

99 


110 
120 


116% 


91% 

84 
109% 
{118 
118 
119 
114 

23 

ii8%;ii9 

108%!.... 
i90    I 

73%' 

27 

38% 

24% 

45 


43 


U07 

112 

tl06 

93 


117 


107 
118% 
1120 
136% 
133% 


100 

25 

135 

135 

52 


92 

73% 

30 

40 

26 


52 

62 

109 

114 

107 

94 

80 


109% 

120 

122 


78 
90 
25 
104 
SO 

140  ■ 
63 


102 

96 

06% 

5H°s 

59% 

107% 

102 

110 

110 

*Pnoe  nominal;  no  late  traoaaotioiu. 


t  Puroluwor  also  pays  accrued  iutereat. 


;  In  Loudoa. 


J  Coupon  off. 
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Railroad  Bonds. 


Bid. 


Eloh.  &  Petersb.,  88,'84-'86...A&0 
Hew  morr.,  78, 1915 M&N 

Elehmond  York  Kiv.  &  Ches.,  8s. . . 
2d  mort.,  68 

Eocli.& Pitts..  1st,  68.1921. ..F&A 

Consol.  l8t,  6s,  1 922 J&D 

do  income,  1921 

RomeWat'n<feO.— S.B\,78,1891.J&r> 

2d  mort.,  78, 1892 J&J 

Consol.,  Istex.  5s,  1922.... A&O 
IncomeTs,  1932 

Eutlanu— IstM.,  68,  1902. ...M&N 
Equlpmeut,  2d  mort.,  58 F<\rA 

Bt.  Jo.8epli  &  Pflc— l8t,78,1906.J&J 

2d  mort..  78, 1906 J&J 

Kans.  &  Nel).,  Ist,  78, 1906.. J&J 
do  2d,  7s,  1906  ..J&J 

Bt.L.Alt.&T.H.— Ist  M.,  78,  '94.J&J 
2d  mort.,  pref..  78, 1894  ....  F&A 

2d  income,  78, 1894 M&N' 

Div.  bonds,  1894 

BeUev.&  8.IU.,l8t,S.F.8s,'96.A&0 

Bt.  Ix)ui8  &  I.  Mt.— l8t.  78,  '92,P&A 

2d  mort.,  7s,  g..  1897 M&N 

Ark.  Br.  1.  «r.,  M.,  7s,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,7s.g.,'97.J&D 
Cairo  &  Fill.,  l8t,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.1931A&0 

Bt.L.&SanF.— 2d  M.,olas8A,'06M&N 

2d  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

Bouth  Pacilic— l8t  M.  1888  .J&J 

Pierre  C.  &  O.  1st,  6s F&A 

Equipment  78. 1895 J&D 

General  morr..  68, 1931 J&J 

Trust  bonds,  68,  1920 F&A 

St.  L.  W.  &W.,6p,  1919 M&S 

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,giiar.,'98 M&N 

Bt.  P.  &  Duluth— Ist,  58, 1931. F&A 

8t.P.Mlnn.&  Man.— 1st  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

Ist  consol.  6s,  1933 J&J 

Minn's  U'n,  lot,  68,  1922  ....J&J 

Sandusky  Mansf.&N.— Ist,  78,1902 

Bavannan  Florida  &  West.— 

At.  &  Gulf,  cons.  78, 1897. . . .  J&J 

Ist  mortgage,  78 J&J 

B.Ga.&  Fla.,  Ist  M.  78, 1899,  M&N 

Boioto  Val.— Ist,  7r,  sink'g  fd..J&J 

2d  mort ,  7e,  sink'g  fd A&O 

ConB01.7s,  1910 J&J 

Bhen andean  Val.  -l8t.7s,l909.J&J 
General  mort.,  68, 1921 A&O 

Bloux  C.  &  Pac,  1st  M.,  68, '98. J&J 

So.  Carolina— 1st M.,6s,1920.. A&O 

2d  mort.  6s.  1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Cunsol.  mort.,  58.. 

Bo.Pac,Cal.—l8t,6s,g., 1905-12  A&O 

Bo.  Pac.Ariz.— lst,Us,190910.J&J 

Bo.  Pac.  N.  M.-lst,  68,  1911  .J&J 

Bontliwestern(Ga.)— Couv.,7s,188G 

Bummit  Br.— 1st,  78, 1903 J&J 

Bunb.Haz.&W-B.— l8t,58,1928M&N 
2d  mort.,  6s,  1938 M&N 

BuBp.B.&ErieJunc— Ist  M.,78 

Byr.Btng.&N.Y.— consol.78,'06A&0 

Tex.  Cent.-l8t,8k.fd.,7s,1909M&N 
let  mort.,  78.  1911 M&N 

Texas  &  New  Orleans— lst,7s. F&A 
Babine  Div.,  Ist,  68, 1912. ..M&S 

Texas  &  Pac— Ist,  68,  k.1905  M&S 
Consol.  mort., 68,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
l8t  (RioGr.  Div.),  6s,  1930. .F&A 
da  ex  Aug.  coup. 

N.O.Pac,  Ist.  68. gold,  ltf20.J&J 

Texas&St.  Louis— lst,6a,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  Ist.  68....  1911 

Tol.  Cin.  &  St.  Louis— Ist  mort..  .. 

Income 

Xol.Del'8&  B.— 1st  main,  6s.  1910 
do     main  line,  inc.  68, 1910 
do      1st  Dayton  div.,6s,  1910 
do      Day.  Div.,  inc.,  6s,  1910 
Boutlieastern  Div.,  1st  mort.,  68 
Ist  terminal  trust,  68, 1910 

United  Co's  N.  J.— Con8.,68,'94.A&0 

Sterling  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort.,  68.  '89.M&N 

Union  Pacitto— 
l8t  mort.,  68,  gold,  1896-'99.  J&J 

Land  Grant,  7s,  1887-9 A&O 

Sink.  F.,  88,  1893 M&S 

Om.  Bridge,  sterl.  88,  g.,  '96. A&O 

Beg.  88, 1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 

do  58,  1907....  J&D 

Kans. Pac, let,  68,  1895.... F&A 

do    IstM.,  68,  1896 J&D 

do     Denv.  Div.,  68 M&N 

do    l8t  cons.  M.,6s, 1919  M&N 
Oregon  Short-L.,  6s,  1922  ..  F&A 

Utan  Cen.— Ist  M..  68,  g., 1890.  J&J 

Otah  So.,  gen.  M.  78, 1909... J&J 

do    e!Ctens'n.l8t,78,1909J&J 

ntloa  &  Bl'k  R.— Mort.,  78,  '91  .J&J 

Verm'nt&  Mass.— Conv.  7s,  '85. J&J 
Gnarantetd  5s,   1903 M&N 

Vloksb.  &  Mer.— Nevr  1st  mort.  . 

2d  mort 

3d  mort.,  income 

Va.Midlaud-l8t  8er.,68,1906.M&S 

2d  series,  6e,  1911 M&S 

3dserie8,  6-6s,  1916 M&S 

4th  series,  3-4-5a,  1921 M&S 

6th  series,  58, 1926 M&S 

Incomes,  cumulative 


107  »2 

68 
105 

69 

50 
103 
106 

741s 


r98»4 
f66is 

95 

36 

90 

35 
111=8 


98 

21>t 
114 
110 

i05H 

101 

104 


100i« 

9H7e 
09 


103 


114 

95 

illO 

101 

109 

110 

109  ij 

IO214 

107 
flOo 

112 


1112 
t85 


1021 
103 


25 
"95" 


93 


Ask. 


731* 


90 
521a 


75 14 

33 

98% 

67 

98 

40 

95 

b7 


107 
100 
45 


112 
105 
lOSis 


101% 
71 


100 
99 14 

10^1-2 


EAiiROAD  Stocks. 


101 
100 


100 


111 

110 
103 


114 


90 
75 
85 
90 


102% 
104 

95 

34 


103% 

i>8^ 

65 

tlOO 

125 

671s 

70 
lOi 


106ii 
70 
35 
52% 

48 

ir 


25% 

9 
% 
13 

IH 


nil 

tl20 
109 

lllii 
108 
ll7''t 
1120 
1171s 
103 

ibs"" 

107 

106 
92% 
87i«. 
90 
9612 
Oils 

110 

130% 


90 


9 
lllij 
IIOI2 

95 14 

56 

94 

56 


HO 

99 


12713 
70 


T9isi 


36 
53 
50 

60 


27 
10 

1 
15 

2 

7 

1 

25 


113 

122 


11158 


II8I4 
123 


110 
lOi 
106% 
91!  Is 

8713 

95 
99 


131 


95 
55 


114 

lllij 

97 


95 
57 


Wabash— l8t,  ext.,  7s,  '90,ex.F&A 

Mort,,  7s,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen..  6s,  1920 J&D 

Chic.  Div..  5s,  1910 J&J 

Havana  Div.,  6s,  1910 J&J 

Tol.  P.  &  West.,  1st  78, 1917.  ..Q 

Iowa  Div.,  68, 1921 M&S 

Indianap.  Div.,  68,  1921  ....J&D 

Detroit  Div..  68, 1921 J&J 

Quincy  Mo.&  P..l8t,68,  Knar.1909 

Cau-oDiv..  5s,  1931 J&J 

Cons.  mort..  7s,1907.con..exQ-F 

Ist,  St.  L.  div..  78,  1889,  ex. F&A 

Gt.West.,Ill.,lst,78,'88,ex.F&A 

do  2d,  7s,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  7a.'90.  ex.M&N 

nan.  &  Naples,  l6t,  7s,  '88.  M&N 

I11.&  8.1a.,l8t,  68,1912,,  ex. F&A 

St.L.K.C.  &N.  (r.est.&  R.).7s.M&8 

do    Om.Div.,l«t73.1919.A&0 

do    Clar.  Br.,  68,  1919..  F&A 

do    No.  Mo.,  1st,  1895. ..J&.I 

do    St.  Clia'3  Bridge  63,  190S 

Wab.  Fund.  1907-Var.  7s.  F&A 

do         Various  6s F&A 

Wan-en  (N.J.)— 2d,  7s,  1900  ..A&O 
W.  Jersey  &  At.  1st  M.,68l910M&S 
West  Jersey-lst, 63, 1896....  J&J 

l8tmort..78,  1899 A&O 

Consol.  mort.,  6s,  1909 A&O 

West'n  Ala.— l8t  M.,  88,  '88. ..A&O 

2d  mort.,  88,  guar.,  '90 A&O 

H^est.  Md.— 

Zad.,  1st,  6s,  1890 J&J 

Istmort.,  6s,  1890 J&J 

End..  2d  mort.,  63, 1895 J&J 

2d  mort.,  pref.,  6s,  1895 J&O 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  68, 1900 J&J 

WesfuPenn.— 1st  M.,6s,  '93. .A&O 

Pitts.  Br.,  Ist  M..  63,  '96 J&J 

Wheeling  &  L.Erie— 1st,  68,  g.,  1910 

Wilm.  Columbia  &  Augusta,  63 

W11.&  Weldon— S.  F..  78,  g.,  '96.  J&J 
Wisconsin  Cent.- Ist  ser.,  5s,  1909 

2d  series,  7s,  1909,  if  earned 

Wis.  VaUev— Ist,  7s.  1909 J&J 

W  orc'r  &  iJashua— 58,  '93-95 . .  Var. 
Nash.  &  Rocb..  guar.,  58.  '94.A&0 

RAILROAD  STOCKS.  Par. 

Ala.  Gt.  South.- Lim.,A.,  68,pref., 

Lim.,  B,  com 

Ala.  N.  O.  &Pac.,  &c.,  pref 

do  do  def... 

Albany  &  Susqneh.,  Guar., 7.. .100 

Allegheny  Valley 50 

Atchison  Col.  &  Pacific 

Atchison  Topoka  &  Santa  Fe.. 100 

Atlanta  &  Ch.irlotte  Air  Line 

Atlantic  &  Paeiflo 100 

Augusta  &  Savannah,  leased.  ..100 

Baltimore  &  Ohio 100 

do  lstpref.,6....100 

do  2d,  met 

Washington  Briinoh 100 

Parkersuurg  Branch 100 

Boston  &  Albany 100 

Boat.  Con.  &  Montreal.,  new..  .100 
do  Pref.,  6...  100 

Boston  Hoosac  Tun.  &  Western 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 
Brooklyn  Elevated,  assossm't  paid. 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia. ... 
do  do  Pref 

Burlington  C.  Rapids  &  North . .  100 

Cairo  &  Vincennes,  pref 

California  Pacific 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawlssa 50 

do         1st  pref 50 

do  2d  prof 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istiiref 100 

do  2dp"ref 100 

Central  of  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  CoL  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref...  100 

do  2d  prof....  100 

Cheshire,  pref 100 

|Chicago&  Alton 100 

(Chicago  &  Atlantic     

iChicago  Burlington  &  Qulnoy..lOC 

Chicago  &  Canada  Southern 

K'hicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Prof.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7..  100 

Chicago  Rook  Island  &  Pac 100 

Chic  St.  Louis  &  Pitts 100 

do pref 100 


Bid. 

Ask. 

105% 

106'a 

91 

30 

36 

73 

74 

75 

60 

75 

80 

85 

70 

79 

951a 

98 

106 

91 

92 

100 

100 

il'iij 

75  Is 

80 

99 

71 

112 

106 

112 

122 

113% 

108 
111 


105 
105 


IIOI4 
115 

77 
40 

lis 

101 
101 


191a 

I3ia 
!4 

Ah 


113 

75 

68 12 
7% 


lOSia 


12014 
lao 
9 
171 


90 


IIII4 
168 

90 
170 
110% 

18 

10 

40 


2% 


60 


33 

291s 

37>a 

15 

54 

51 

94 
72 


5 

2 

14% 
341* 


RAILROAD  Stocks. 


112 
114 

112 
106 
109 

106% 

108 

122 


111% 
119 

78 
41 
119 


10% 
4 

5 

2 


Bid. 


Chic  St.  P.  Minn.  &Om.,com..lOO 
do  pref..  100: 

ChicaeoA  West  Michigan lOOl 

Cin.  Hamilton  &  Dayton 100 

do  Pref I 

Cin.  Indianap.  St.  Louis  &  Chio.lOOj 

Cincinnati  &  Milford ! 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

Clev.  Col.  Cin.  &  Indianapolis 
Clev.  &  Pittsburgh,  guar.,  7.. 
Col.  Chic.  &  Indiana  Central 
Columbus  &  Xenia.  guar.,  8.. 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref.. ..100 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  &  Passumpsio 100 

Connecticut  River 1 00 

Connotton  V.illey 50 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3%.. 50 
do  Pref.,  guar.,  8.50 


26 
87 14 
42 14 
81 
103 
73 


..100 
...50 
..100 
...50 


gua 
ik.. 


11 
53 


33 
134% 
lifl 
148 


Ask 

26% 

87% 
42% 
82 


75 
95 
35 

Ills 
5314 

2 

0 


134% 


160 


18 

102%  103 
115  117 
x75 
165 

6O0. 


75I4I 
69% 


171 
135 


171% 


90% 


111% 

168% 
'MH 
170% 
HI 


Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref.  100 

Dubuque  &  Sioux  City 100 

East  Tennessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmti-a&  WilUainsport,  5 50 

do  Pref.,  7.. 50 

i  Erie  &  Pittsburg,  guar.,  7 50 

Evansville  &  Terro  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Fort  Wayne  &  Jackson 

do  do  Pref 

Port  Worth  &  Denver  C 100 

Galv.  Harrisb.  &  San  Antonio 

Georgia  Pacific 

Georgia  RuUroad  &  Bank'g  Co.  100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar..  5..  lOt 
Green  Bay  Winona  &  St.  Paul..lO( 
do  Pref.... 100 

Harrlsburg  P.  Mt.  J.&L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 

minoia  Central lOO 

do  Leased  line,  4  p.  c  100 

Indiana  Blnoniingtou  &  West'n  100 
Indian.  Decatur  &  8 p.,  com 

do  do         Pref.-.IOO' 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased. .100 

Joliet&  Chicago,  guar.,  7 100 

Kansas  City  Ft!  .Soott&  Gulf ..  .100 

do  do  pref..  100 

Kans.  City  Springf.&  Memphis 

Kentucky  Central .' 100 

Keokuk&Des  Moines 100 

do  Prof.  ...100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock&  FortSmith 100 

Little  Miami,  leased,  8  guar.. ..  50 


30% 

38 

18 

55 

52 

12 

77 


28% 
13 

5% 

10 

6 

51 

131 


119% 
1% 


10 

7314 
104% 

91% 
126 
109 
7 

15% 


2 
15% 
3II4 
51 
56 
29% 
18 

6% 


58 
141 
5122 
92% 


S 
6I4 


105 
59 

3 14 

514 

43% 

90% 


V  40 
5  52 


36 

115 

13 

84 


IOI4 
145 

7 


2% 


5- 


17 


124% 


I2I4 


77 

85 
130 

90% 
132% 

49% 


Little  Schuylkill,  leased,  7 .50 

Long  Isl and 50 

Louisiana  &  Mo.  Riv. ,  Com 100 

do  Pref.,  guar.. 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Ohio. 100 

.Macon  &  Augusta 

Miilne  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  R'y,  consolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Charleston 25 

.Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

.Michigan  &  Ohio 

do  Pref... 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 1 00 

do  do       Prof 100 

Milwaukee  &  Northern 100 


12     :  Mine  Hill  &S.H,  leased 50 


8 
51%* 

131%; 


lly'e 

4 


7338 


91  ■'s 
126% 
110 
8I4 

16  •"'8 


12% 

62% 
556% 

25 

146 

5  52% 

66 

17 
100 

24% 

18% 


xa3 

171% 
11% 
72% 
14 


27% 

96 
9% 
214 

STg 
54I4 


31 


Miuneapoli8&  St.  Louis 100 

do  do  Pref...  100 

Missouri  Kansas  &  Texas 100 

Missouri  PaciUo 109 

Mobile  &  Ohio 100 

.Morris  &Essex,  guar.,  7 50 

Nashv.  Chat.  &  St.  Louis 25 

Nashua  &  I.oweU 100 

Newburg  Dutchess  &  Conn 

do  do  Pref. . . 

New  Jersey  &  N.Y 

do  Pref 

New  Jersey  Southern 

New  London  &  Northern 100 

N.Y.  Cent.  &  Hudson  River 100 


556'ti 
11 
26 

1538 

95% 
7 
115 

85 
144 


1 

m 

12% 


8838 


76 
166 
70c. 


60 

142 


93 
5 

8% 


75 
107 


3% 
5% 

44 

91 


107 
40 

116 
16 

65 


ISO 
10% 


31a 


24 
8% 


124% 


13 


79 


91 
133 

50 


I3I4 
62»8 


27 
146 


67 
20 


243s 
20 


95 
172 
11% 


16 


29% 


10 


58 


15% 

96 

9 

120 

37 
147 


SSI* 


•  JE*rice  nominal ;  no  la*e  transactions.       f  PurolMWer  also  pays  aooraed  interest.       i  In  London.       §  Quotations  per  share.       t  Coupon  off. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoimNnro. 
For  BxpIaa>tlons  l(««  Note*  at  Head  of  Ftrat  Pace  of  (taotatlon*. 


IUlIJ!OAP  STOCKS. 


RIt.  MTOCKS 

f^lNTlNUKI). 

N.Y.CIile.&8t.Ii...I0O 

ao  I'ref.lOO 

N.  Y.  *  llarlcin  ....(SO 
N.Y.L..tW.,i;i\ur.5.100 
K.Y.L.i:rU'.t\VpHt.lOO 
do  Pn-f.lOO 
N.Y.  AN.KiiKlaiid.lOO 
N.Y.N.  H.AUHrtf.lCO 
H.Y.  Out.  &\Vo8t..l00 
do  Prcf. 

N.  Y.  Pcnn.  A  Ohio 

do  Prpf. 

N.Y.  Prov.  A  Rost.lCK) 
N.Y.  8UKq.  A  Western, 
do  Prof. 

N.Y.  W<»t8horeAB. 
Norf.  A  West,,  ooiii  100 

do  iircf.lOO 

No.  PciiiiR,TlTaiila..50 
Northern  t'onlnil...ftO 
North'u  N.  llHuip.lOO 
North'ii  Par., pom.  100 

do  Pref.IOO 

Norw.  A  Worcester.  100 
Ogd.  A  I-.  Cniauip.lCO 

Ohio  Central 100 

Ohio  A  Miss 100 

do  Prcf.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif.. ..100 
do  Prcf...  100 

Oregon  Short  Ivne 

Oregon  Trans-Cout 

Oswego  .t  Syr.,  guar.. 

Fanaoin 100 

Fminsylvania  KR.  .50 
Fensacola  A  Athintio. . 
Peoria  Doc.  A  Ev..lOO 

Petor.''burK 100 

Phlla.  AKrle 50 

Fhlla.  A  Heading.. .50 

do       Prof 50 

Phlla.  Wilm.A  Balt.SO 
Pitts.  Clu.  A  St.  L..50 
Pitts.  A  Con.,  rsed.SO 
do  Pref.... 
Pltt8.Ft.W.AO.,(rimr.7 
Pttt8))uri,-  A  We.st(^rn . . 
Port.Saco  APorts.lsd  (> 
Fort  Roval  A  .\ugU8ta 
Ports.  Ot.RA  Con. 10*^ 
Prov.  A  Woi-e'stor.lOO 
Kens.  A  Saratoga . .  100 
Kloh.A  .MluK..  stock.. 
Klehuiond  A  Uanv.lOO 
Bloh.  F.  A  P.. com.  100 
do        Guar.  7.100 

do  do     6 

Richmond  A  P'li'g.lOO 
Kich.  A  West  Point.... 
Bichmiind  York  R.AC. 
Kocheetcr  A  Pitts.  100 
KomeW.  AOgd...lOO 
Rutland 100 

do  Pref.,  7..  100 
flt.  Joseph  A  Western . 
Bt-LoulsAlt.  A  T.  II.  100! 

do  Pref.IOO 

Bt.  I..ouis  A  San  Fr.lOO 

do     P/ef....lOO 

do     let  pref.lOO 

8t.L.Van.  A  1\  H 

St.  Paul  A  Dulnth.lOO 

do  Pref.IOO 

Bt-P.-Minn.  A  Man. 100 

Bcloto  Valley 

Beab'd  A  Roanoke  100 

do*     Guar.. 100 

Bonth  Carolina 100 

Bo.  A  No.  Alabama 

B'weet.,  Ga.,  g'd,  7. 100 
Byr.Blna.  AN.  Y.lOO 
Biunniit  Branch. Pa.. 50 
Terre  H.  A  tnd'nap.50 

Texas  AN.  O 100 

Texas  A  Pacilic  . . .  1 00 
Texas  A  Bt.L.  in  Texas 
do  InMo.AArk. 
Tol.  Cln.  ASt.  Ivonis  .. 
U.  N.J.  RH  AC.  Co.lOO 

TTnlon  Pacific 100 

Utah  Central 100 

\t.A  Ma8.s..r8ed,6.100 
Vioksb.  A  iMeridian  . . . 
do  pref. . . 

Virginia  Midland,  com. 
Wab.  St.  L.  APac.lO<.> 

do  Pref.IOO 

Warr'n(N.J.),r8'd,7.50 
Westch.  A  Phila.,pf.50 

West  Jersey 50 

West  Jersej-  A  Atlantic 
Western  .^faryland.... 
Wll.ColniubiaA  Aug.. 
Wllm.A\VeUlon,7.100 

Wisconsin  Central 

„  do  Prof. 

Woro'tcrANashua.  100 

CANAL  BONDS. 

Chesai>.  A  Delaware— 

Ist  mort.,  68.  "SO  JAJ 

Ches.AO.-tis,  '70.Q.-J 

Del.  Div.— 08,  '38. JAJ 

Del.  A  H.— 7s.  'Ol  JAJ 

Istext.,  1891.. MAN 

Conn.  7.S.  1894.AAO 

Ist  Pa.I).cp.,7a,MAS 

LeL.N.— 4H)8,li)14Q-J 

_  RR.  68.  reg..  ■97,Q-F 


Bid.    Ask. 


Ik 

10-.2 

^5 

12U 

20 

15>a 
180>« 

10^8 

65 

■3 


1«« 

3 

"20 
62 
65 
118^9 
IS's 
38 '4 
140 
6% 
\H 
17% 
70 
U% 
H7 

:6 
na 
1514 

1238 
120 


12'9 


102 
87 
12% 
25 

180  >ii 


75 
I 
1 


15 
22 


56 
lie>s 
16 
38>« 
150 
7J< 
1^3 
18    I 
85 
9% 

^    1 
15M' 

11:  •■>8 


MnCKLLAHEOUS. 


51 


13 


JIB'S 
lOH 

■Ji' 

8 


123 

i'ls' 

5 

38 

131 

137 

2 

45 

55 
liO 
114 

7rt 

19 

"2'8 
17 

2Js 
161s 
12 
18 


19 

16% 


el's 


123 

15 
llSia 

10 

40 

132 

137 

2 

48 


20 

"■in 
20 
3 
16% 
15 
22 


17 

33  >« 

8U 

15 

17 

76isl 

84  >« 


18 

3jl3 

82 


12"4 
91»3 

89 
12'4 


85 


I2I3 


12=8 


12c. 

§19112 

491s 


128 13 
lis 
3 

13 
4% 

Ills 


t::::: 


14c. 
191% 

49%! 

90 
130 


15 

5 

H 


12 
18 
6314 


82 


111 

i06»8 

11314 


3i^ 


1214 

20 

C9% 


84 
10 

1121s 

1171s 
ib6% 


Lfh.  NaT.— (Cont'd)— 
Oonv  68,K.rg.'04MA8 
es,K.,0D.ArK..'e7JAD 
Con8.M.,1011  7sJAO 

Penn.— 68.  oonp.,  1010 

Sohuylkin  Nav.— 
l8t  M.,68,  1897.Q-M 
2d  M., 68, 1907.. JAJ 
Mort.  6a,cp..'!»5JAJ 
6fl,lnip.,cp.,'80MAN 
68,btAcar.l0i;)MAN 
78,btAcar,1915MAN 

8u8q.— 68,cp.,19l8JA.I 
78,  coup.,  1902.. JAJ 

OANAL  STOCKS, 

Del.  A  Hud.son....lOO 
Del.  Dlv.  leased,  8.. 50 
LeUlgh  Navigation,. 50 

Mon-is,  guar.,  4 100 

do  pf.,gnar.l0..100 

Peimsylvaiila 50 

SohuylkiU  Nav 50 

do         do  pref. 50 
Susquehanna 50 

ini8C>LI<ANROt;S 
BONDS. 

Bait.  Gas  Light  Os.... 

Oanton(BaU.I— £  Os.g., 
Mort.  6s.g., 1901  JAJ 
Uu.  RR, 1st,  end. ,68. 
do  2d,end.  Os.g.MAN 

Col.CoalA  Iron—  1  st.Os 

Cov.  A  Clnn.  Br.,  68... 

Mariposa— 7s,  '80 

Or.  Imp.  Company— 
1st,  Oa  1910,  J. AD, 

Oreg.K.  A  N.  l8t.6s,JAJ 
Debenture  78,  1834. 

Pullm'n  Palace  Car— 
SdBcrics,  88,'87FAA 
4th  do      8a,'92FAA 
Deb'nt're,78,'88AAO 
Stlg,  78,g..l88.''.  AAO 

St.  I-.  Bridge  A  Tuu 
1st,  7e,g..  1929.  AAO 

.niSC't,I.ANEOlJS 

STOCKS. 

Amer.  Bank  Note  Co.. 

Aspinwall  Land 10 

Boston  I/und 10 

Boston  Water  Power. . 
Brooklinc  (Ma8s.)L'd5 
Canton  Co.  (Bait.). 100 
Cin.H.AD.,poolct.,gu. 
Cov.  A  Ciu.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

S.E.Mtg.Secur.lBost.. 
N.  Hampshire  Land  25 
N.Y.ATex.Ld.,Lim.50 

Landscrii) 

No.  Rlv..  cons. 100  p.c. 
Oregon  Impiovemcnt. 
Oreuon  Rv.AN.Co.lOO 
Pacilic  Mail  88.  Co.  100 
PiUlm'n  Palace  Ca  r  100 
St.Louis  B'dgc.l  at  pref 

2d  prcf.  certitlcates. 
St.  J.rf)Uis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Stand.  Water  Meter... 

Sutro  Tunnel 10 

Union  Sl'k  Yds  ATr.Co 

COAI.  A-  miNING 
STOCKS,   N.V 

C«ut. Arizona  -Mlu.lOO 
Colorado  Coal  A  1. 100 
Consol.Coal  of  Md.lOO 
Homestake  Min'e.lOO 
Leb.  A  Wilkesb.  C'o.il. 
Mahoning  Coal  A  RR 
Marip'saL.AM.CallOO 
do  pref.lOO 

Maryland  Coal 100 

New  Central  Coal . . 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Miu'g.lOO 
do  pref.. 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 

TEL«PH  STOCKS 
AND    BONDS. 

Amerioau  Tel.  A  Cable 

American  Rapid 

Atlantic  A  Pacific. .25 
Bank's  A  Mcrch'ta.lOO 

1st  mortgage 

General  mortgage. 
Baltimore  A  Ohio... 
Cent.  A  80.  Am.  Cable 
Coinmereiiil  Tel.  Co 

Preferred 

Franklin  100 

G<dd  A  Stock 25 

Bonds. 

Harlem  Dlst.  Tel.  Co  . 
Internat'l  Ocean. .100 
Manhattao  Telegraph . 

Mexican 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68 

N.AS.Til.Co.lstm.b'ds 
Pcstal  Telegraph.  .100 

Bonds,  l8t  6» 

Postal  Tel.  A  Cable  Co 
So.  Tel..  iBtmort  b'da 


Bid. 


108 

iim 
no 


103 

77 14 
£0 


71»8 


i30 


■■joij 


1100 

i02' 
116 
110 
54 
100 


74% 
107 


Aak 


lllT^ 

ll»is 

85 


71'( 


107 


60 


1101%  106 
fll3%lli4 
1 1031411031s 
10214 


;117 


4 

21s 
36 
91 
185 
21s 


iJO 
250. 


120 


24 

6 

6 

2% 

2% 
40 
94 
195 


"soi)'. 

155 


719 
26 
61 
5o% 
xllO 

;90 
MO 
198 

50 

25e. 


120 


8 

26 

64 

55I9 
111 

93 

43 
100    I 

70 

SOo 


HliCEI'L^NKOt;!. 


100 
100 


.100 


Vio 


9ip 

nis 

16 

20 

IOI4 

1019 

3 

Vs 

12 

8 

10 

5 

8 

3 

6 

25I2 

33 

132 

136 

90 

92 

51 

53 

106 

110 

521s 

54 

2 

40 

4J 

3 

7 

75 

95 

8»(. 

8% 

25 

100 

15 

9m 

120 

25 

33 

67  >s 

98 

100 

1 

21s 

20 

11. -> 

125 

40 

55 

69 

631s 

2»« 

5 

21 

23 

51s 

8 

ti)4 

I514 

Bouth'n  A  Athintio. 25 

Wn«teni  Union.... 1 00 

7«,  19U0,  M.  A  N.... 

TKIiEPIIONB 
STOCKS. 

American  Bell... 
Aiiinr.  Hpi^aking. 

Blancharit 

Colombia  A  Fan. 
Cinilineiital.  ..  . 
Currier  Tel.  Bell 

Dolbonr 

East  Tennessee. . 

Krlo 

Globe 

Hudson  River 100 

Inter-C'ontlnontal 

.Uetropolltau 

Mexican 

.Mexican  Central. 

Molecular 

New  Kngland  ... 
Now  York  A  N.  J 
New  York  A  Penn.... 
N.  Y.  State  Overland 

Peoples 

Peoples  (N.  E.) 

Selenold 100 

Southern  Bell 

Southern  N.  Kngland. 

Troiilcal 10 

W.  I  Telogr.  A  Tele.lO 

ELECTBIC 
LinilT  STOCKS 

Baxter 

BriLsh 100 

Brush  lUuminat'glOO 
Cotisol.  i:icctrio  Light. 

Daft 

Edison 

Kdisnii  llluininating.. 

Edison  Isolated 

Edison  European 

Swan  Incandescent... 
Sawycr-Manu  111.  Co.. 

Un  ited  8tnte8 

United  States  III.  Co.. 
TUUST   CO.'S 

STOCKS,  N.Y. 
Am.  Loan  A  f  rust.  100 

Brooklyn  Irust 25 

Central 100 

Farmers'  l>oan  A  Tr.25 

Long  Island 100 

Mercantile 100 

Mefropolltan 

N.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

United  States 100 

N.Y.  <fc  BR'KIiYN 

UORSE   KHS. 
BleeekerSt  A  Fult.F'y 

iRt  mort..  7a.  1900.. 
Broadway  A  7th  Av... 

Ist  mort.,  78,  1884.. 

Broadway  ( Bklyn.) 

Brook)  vn  City 

Ist  niort.,  5s,  1902.. 
Brooklyn  Crosstown.. 

Ist  mort.,  7e,  1888.. 
Biishwick  A.V.  (Bklyn.) 
Central  Crosstown 

1st  mort.,  69,  1922.. 
Central  Pk.N  A  E.Rlv. 

Consol.  M.,  78,  1902. 
Christopher  A  10th  St. 

Bonds,  78,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  consol. 7s,  '93 

Scrip  68,  1914 

Eighth  Avenne 

8erlp6s,  1914 

42d  A  Grand  St.  F'y.. 

lat  mort.,  78,  1893.. 
Houst.W.SLAPav.  F'y 

Ist  mort.,  78,  1894.. 
Second  Avenue 

3a  mort.,  7s,  1885... 

Consol.  7a,  1888 

Sixth  Avenue 

lttmort.,78,  1890.. 
Third  Avenue 

1st  mort.,  78,  1890.. 
Twenty-Third  St 

Istmort.,  "8,  1893.. 

HAS  STOCKS. 
Bait.  Consol.  Gas 
Boston  Gaslight. 

East  Boston 

South  Boston.  .. 

Brookline,  Mass 

Cambridge,  SIas8..100 

Chelsea,  Miiss 100 

Dorchester.  Mtvss. .  100 
Jamaica  Pl'n.MasalOO 
Lawrence,  Mass.  ..100 

Lowell 100 

Lynn,  .Maas.,G.  L..100 
^Iald.  A  .Melrose. . .  100 
^fcwton  A  Wat'n  ..100 

Salem.  .Mass 100 

Brooklyn,  L.  1 25 

Cltlzous",  Brooklyn. 20 
Metropolitan,  B'klyn. 
.Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WilUamsb'g,  B'klyn  50 
Charle8t'n,8.C.,Ga8.25 
Chicago  G.A  Coke.  IOC 
Cincinnati  G.  .fe  Coke  . 


Bid.    Ask. 


CO 
6ia» 


88 
6114 

iia 


223 
120 

ii' 
5 
2 
5 


10% 
4 
00 
•75 


lis 
"26 

31 
55 
80 

1 

lis 


l»s 


40 
30 


30 
70 
40 
50 
2 
5 

■  6')' 
23 


105 
ig.T 

•290 
38.1 
102 
114 


490 


460 


24 
111 
170 


223>s 
145 

■"25" 
15 
5 
10 
321s 
20 
7 
75 


1»8 

1 
21 
3  lis 
65 
90 

4 

2 


MnCKhLXtTKOVM. 


175 

111 


55 
40 
20 
45 
85 
50 
60 
3 
6 
30 
75 
50 


108 

aoo 


425 
105 


120 


505 


475 


25 

1121s 

172 


103%  1041s 
218 


216 

108 

mo 

105 

162 

150 


220 
112 
165 
112 
167 
160 


110   1121s 
14315114512 


..500 
...25 
..100 
.100 


120% 

12212 

132 

137 

no 

IIR 

189 

191 

114 

IHm 

104 

105 

240 

265 

104 

105 12 

245 

265 

112 

117 

140 

150 

111 

H31fl 

180 

195 

lOOia  lOlij 

10.1  .106 

160 

110 

2-i5 

111 

183 
110 


8II3 

750 

.x32 

xl03 

103 

xl4o 

x96 

xlOO 

xl27 

xl23 

170 

86 

X93 

xl2l 

101% 

129 

84 

96 

119 

79 

13i 

19 

130 

1«3 


115 
300 
113 
190 
113 

8214 
755 

33 
103 
ICl 
146 

97 
102 
129 
130 
172 

87 

95 
123 
103 
131 

85 

98 

i:o 

80 
137 

13.5 

185 


Hartford,  Ct.,  O.  L..25 
Jersey  C.A  Hobok'n  20 
People's,  Jersey  O 
Lonlsvllle  G.  L... 

Central  of  N.  Y 50 

Equitable,  N.  Y 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N. Y.lOO 

Municipal 100 

Mutual  of  N.  Y 100 

New  York, N.Y....  100 
N.  OrlennaG.  L.  ..100 
Portland,  Mo.,  O.  L.50 

St.  Ixnils  G.  L 80 

Laclede,  St.  Louis.  100 
Carondelet,st.Loula  50 

Ban  Francisco  O.  L 

Waah'ton  City  G.  L.20 
nOLDA^MILVEK 

iwinhvc;  srocKSf 

(N.  Y.  A  8AN.  FRAN.) 

Alice 

Alta  Montana 100 

Amlo 10 

Barcelona 

Baasick 100 

Beehtel 

Belle  Isle 100 

Bodie 100 

Bulwer 100 

Caledonia  B.  H 100 

California IOC 

Chrysolite 50 

Cbollar 100 

Consol.  Paclfle 100 

Consol.  Virginia... 100 

Crown  Point 100 

Dimkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Hoodshaw 100 

Gould  A  Curry  8.. 100 

Green  Mountain 10 

Hale  A  Norcross.  .  105 

Independence lOO 

Iron  Silver 20 

L*cro88e 10 

[eadvilleCon8ol....lO 

Little  Chief 50 

Llttl?  Pitta 

-Mexican  G.A  Sil  v.]  00 

Navato 100 

Ophir 10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Robinson  Consol..     50 

Sien-aNevada 100 

Silver  CIlflT 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    ITIINING 

STOCKS.^ 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hocla...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Harshaw  Silver 20 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Quincy 25 

Ridge 25 

Silver  Islet 25 

SuUivan(Me.>Silver  10 
MANCFACT'ING 

STOCKS. 
Am.  Linen  (Kail  Riv.) 

Aiuory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Aiipletou  (Mass.).  1000 
Atlantic  (Mass.)...  100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (B".  R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)lOOO 
Border City.Mttr.  (F.R.) 
Boston  Co.(.Mas8.)1000 
Bo.ston  Belting....  100 
Best.  Duck  (Ma.S8.)700 
Chace  (Fall  Riv.)  .100 
Chlcopee(.Mass.)  ..100 
Cocheco  (N.H.).... 500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  .Mills  (F.  R.)  100 
Crystal  Spr.  BI.(F.R.). 
Davol  .Mills  (F.  R.)  100 
Dougl'sAxe  (.Mass)100 
Dwight  (Mass.).  ..500 
Everett  (.Miisa.).. 
Fall  Riv.  Iron  W. 
F.  R.  Machine  Co. 
F.  R.  Merino  Co.. 
Flint  Mills  (F.  R.)  100 
Frauklin  (Me.l...  100 
Gl'be  Y.MIlls(F.R.)100 
Qranlte(F.R.)....1000 
Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 
Hill(Me) >0" 


Bid.  Ask. 


2013 
130 
80 
89 
60 
95 

no 

240 
210 

180 
120 
148 
651s 


6348 
J05 
30 

5«% 


•03 


2-30 


•12 


•07 
•30 


32 

145 

00 

90 


07 
112 
24S 
220 
188 
128 
151 

68 


3SS 
100 

38 

60 

80% 


109 
"•04 


3-80 
•25 
•18 

2'20 

•12 
•80 


.80 
"•48 


•85 

•25 
2-  00    2^75 


.100 
.100 
.100 
.100 


102% 
1900 

1241s 
102(> 

104 
95 

105' 
1500 

946" 

147 

xjOO 


500 

8-25 

.01 

•03 

•70 

•26 

•90 

S'f, 

•04 

•08 

•65 

100 

•08 

•08 

■25 

•40 

•23 

■25 

•24 

•30 

•45 

110 

140 

•75 

•03 

•05 

•01 

•03 

•20 

•40 

•55 

•05 

•85 

•95 

100 

•35 

25c. 

75c. 

x6 

61a 

154 

155 

21c. 

230. 

6=8 

6''i 

50c. 

75c, 

9% 

10 

% 

m 

x28is 

29 

115 

475 

8 

63 


x83 

550 

85 


09 
100 


750 


103 

1903 

125 

1025 

105 


00 
110 
1510 
105 
950 
148 
880 

80 
120 
485 

70 
75 

io* 

88 
560 

115 
80 


80 
108 


62 
735 
195 

J2L 


*  Price  nominal ;  no  late  transactions. 


t  Furoliascr  also  pays  accrued  interest. 


J  In  London. 


J  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For  ExpIana.tion«i   See  Notes  at  Head  of  First   Pa^e  of  (^notations. 


MiNiNO  Stocks. 


Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
Kiug  Philip  (F.  R.)  100 

Lacoma(Me) 400 

Lancaster  M,(N.H)400 
L'rol  Lake  Mills  (F.R.) 
t-awicnce  (Mass.)lOOO 

Lowell  (Mass) 690 

Lowell  Bleaeheiy.200 
Lowell  MacU.81iop.500 
LyinanM.  (Mass.). 100 
Manchester  (Jf.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merriniack(Mass)1000 
Metacouiet  (F'.R.)  .100 
Middlesex  (Mass.).  100 
Narragans'tt(F.R,)100 

Nashua  (N.  H.) 500 

Naumkoas  (Mass.)103 
N.  E.  Glass  (Mass.)375 

Newmarket 

Pacific  (Mass.). ..1000 

Pepperell  (Me.) 500 

Pocasser  (P'.  R.)...100 
Rich.  Bord'u(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F,  Riv.)  100 
Salmon  Falls(N.II.)300 
Saudw.Olass(Mass.)80 
Shove  (Fall  Riv.).  100 
Sladc  (Fall  Riv.)..  100 
StalTord  (Fall  Riv.)  1 00 
Stark  Mills (N.II.)IOOO 
Tecuiuseh  (F.  R.).  100 
Thoriidi  ko  (Mass.  1 1 000 
Tremont*S.r.lass)100 
Troy  C.  A-W  (F.R.)500 
Union  C.Mf.(F.I{.)  100 
Warapanoaff(F.R.)  100 
Wasliini.'t'u(Ma.ss.)100| 
Weed  Sew.  M'e  (Ct.)25 
Wectaiiioe  (F.  R.)100' 
WiUim'tic  Ltneu(Ct)25 
York  Co.  (Mo.) 750 

BANK  STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Fan.'[ier8'..100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch  .40 
Farmers'&Plauters'2 
First  Nat.  of  Bait ..  100 

Franklin 60 

Geriiian  American 

Howard  . . .; ] 

Marine 30 

Mechanics' 10 

Merohant.s' 100 

National  Exch'ge.  100 

People's 23 

Second  National  ..100 
Third  National. . . .100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blacks  tone 100 

Boston  Nat 100 

Boy  Iston 100 

Broadway 100 

Banker  HiU 100 

Central 100 

City 100 

Columliian 100 

Commerce 100 

Commonwealth  . . .  100 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exchange 100 

Faneuil  Hall lOO 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hlde&  Leather...  100 

Howard 100 

Unoolp ....lOO 

Manufactiu'ers'..  .100 

Market iOO 

Market  (Brighton)  .100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchanis' IOO 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

People's 100 

Kedemption 100 

Eepabllc 100 

Bevere 100 

Bockland 100 

Beoond  Nat 100 

Becurlty lOO 

Bhawmut 100 

Shoe  &  Leather 100 

State 100 


Bid. 


1275 

i'e'i' 


495 
102 
7B 
420 
1525 
x070 


275 


910 

80 

985 

115 


141s 


31 

815 


138 
15 
19 


Ask. 

205 
1.150 

90 
425 
580 

80 
1575 
590 
2321s 
740 

66 
1361s 
1040 

85 
123 
1280 

80 
500 
103 

73 
410 
1550 
990 


Bank  Stocks. 


90 

285 

66 

95 

55 

95 

915 

90 

990 

120 

iso' 


1414 


50 
35 

817 


31 


411s 


107 
IOOI4 

IOI3 

35 

12 
134 
120 

2014 
110 

"81ii 
30 

151 

115i« 

102 

112i« 

H5is 


184 

55 
1061s 
126 
114 
111 
103 
110 
120 

88 
114 
130 
195 
113 
110 
IO6I2 

9612 
123 
1131? 
112 
100 

95 

89% 
135 
103 
220 
127 

yeifi 

138 

109 

205 

129ifl 

137 

1211s 

106 

60  >s 
159% 
II312 
130 
120 13 
136 
151 
178 
II212 

96 
II514 


17 
125' 


56 


11012 
11 


1214 

136 

122 

21 


110 

83 


1511s 

116 

103 

113 

116 

IOO 

186 

65 
107 
128 
11413 
113 
108  li 
111 
121 

89 
ilo 
131 
198 
115 
112 
107 

971s 
124 
114 
113 
lOOK- 

96 

90 
140 
1031s 
221 
1271s 

97 
1381a 
110 
208 
130 
138 
122 
108 

61 
160 
114 
1301s 
122 
1361s 
152 
180 
114 

96 13 
•.10 


auflolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Web.ster 100 

Brooklyn. 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Isl.and 

Manufacturers'.  .. 

Mechanics' 

Nassau 

Brooklyn  Trust... 

Cbarleston. 

B'kof  Clms.(NBA)100 

First  Nat.  Clias..  .100 

People's  National.  100 

Chicago. 

Chic.igo  Nat 100 

Commercial  Nat...  100 

First  N.atioual 100 

Hide  and  Leather 
Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  lUinois.lOO 
Northwestern  Nat  .100 

Union  National 100 

Un.StockY'dsNat.lOO 

Cincinnati. 
Cincinnati  National... 

Citizens'  National 

Commercial  Bank 

First  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lai.  it  Bk.  of  Com. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 

Ilartrora. 

/EtnaNat 100 

American  Nat 50 

Charter  Oak  Nat . .  100 

City  Nat 100 

Connecticut  River  .50 
Far.  &  Moch.  Nat.  100 

First  Nat 100 

Hartford  N.at 100 

.Mercantile  Nat 100 

National  Exchange. 50 

Phccuix  Nat 100 

State 100 

United  States 100 

I^oulsTlIIe. 
B'nk  of  Com  nierce 
Bank  of  Kentucky  100 
Bank  of  LouisvillelOO 
Citizens'  National .100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co. 's.  100 

Germ.an 100 

Germjvn  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

Tliird  National 100 

Western 100 

Neiv  Orleans. 

Canal  &  Banking.  .100 

Citizens' 100 

Germania  Nat 100 

Hiberuia  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat. .  100 

People's 50]  X 

State  Nat 100  x 

Union  Nat 100  x 


Bid. 


112 

80 

94 
105 
135% 
125 
110 

125 
265 
140 
280 
130 
110 


200 
195 
195 

99 
200 
140 

140 
200 
200 
135 
75 
360 
1421s 
300 
225 


100 
124 

225' 
170 
119 
131 

i93' 

135 

119 

105 

145 

112 

65 

140 


45 
100 
100 
163 
100 

61 


Ask. 

II2I2 

85 

95 
lOoi* 
136 
128 
1101* 

130 
295 
150 
290 


115 


210 
200 
200 


1571s 


225 


145 
255" 


Bank  Stocks. 


127 

122 

240 

173 

120 

135  ! 

100 

200 

140 

120 

110 


100 

175 


105 
142 


70 
145 
70 
30 
105 
103 
180 
105 
72 
140 
102 


97 
105 


130 
123 


133 
122 
110 


110 
143 

76  Is 
117 
121 

98 
110 
103 
165 


118 


130 
210 


120 

112 


125 


110 
155 


57 


X  130 


132 
64 
1441s 


xl09 


1125 
113 


x275 


New  York. 

America 100 

American  Exch'gelOO 

Broadway 23 

Butchers'ife  Drover825 
Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  W.ard 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  . .  30 

Garfield 100 

German  American.  .73 

Germania 100 

Groenwich 23 


151 
120 
220 
140 
1091s 


143 
23O0 

245 


1451s 

105 

150 


110 


114 


400 
131 
123 
100 


55 
147ifl 
109 


1221s 


112 
180 


123 
148 
105 


115 


Grocers' 30 

Hanover 100 

Importers'  &  Tr..  .100 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics' &  Tr..  .23 

Mercantile 100 

MfTcliants' .50 

Merchants'  Exeh'geSO 

MetroiKilitan 100 

Nassau SO 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 

Nil!  th  National 1 00 

North  America 70 

North  River !J0: 

Oriental 23 

Paciflo 50 

Park 100 

People's. 25 

Phenix 20 

Republic IOO 

Second  National. .IOC 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 50 

United  States  Nat.  100 
Wall  Street 50 

Philadelphia.  ^S 
B'k  of  N.  America  .  100 

Centennial  Nat 100 

Central  National. .100 

City  National 50 

Columbian 

Comiuercial  Nat 50 

Commonwealth  N.it  50 
Consolidation  Nat. .30 
Com  Jixchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat .30 

M.inuf  act 'r'rs'  Nat.  1 00 
Mechanics'  Nat. ...100 

Merchants' Nat 

Nal .  H'k  (jominerce.,50 
Nat.H'k  Germant'n.50 
Nat.B'kN.  Lilierties  50 
Nat.  B'k  Republic. .  100 
National  Security. 100 

Pcnn  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat loO 

Seventh  Nat 100 

Sixth  Nat 100 

S.mthwark  Nat 50 

Spring  Garden 100 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphiiv.lOO 

Portland,  Kle. 
Cumberland  Nat.'.  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 73 

N.-vtiou.al  Traders'.  100 

Richmond,  Va. 

City  Bank 26 

Fir.st  Nat 100 

Merch.ants'  Nat.. .10 
Nat.  Bk  of  VirgiuialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  IjOiiIs. 
B'k  of  Comineree, .  100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat .  ..100 
St.  Louis  National. 100 
Third  National. ...100 
Valley  National...  100 

San  Francisco, 

Anglo-California 

Bank  of  California- 
First  Nat.  Gold ....  100 
Pacific 


Bid. 


140 
250 
123 
150 


1.38 
134 
110 


126 


10 
120 
150 
100 
140 
106 


FIRR     INSrR'CB 

STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  lusur'ce  .18 

Howard  I'ire 5 

Maryl.and  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  &  M.  .100 

Boston 100 

Bo.vlston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 


tlOO 

135 

143 

Ill's 

;150 

98 
109 
100 

90 
123 
117 
103 

93 
150 


290 

140 

260 

120 

102 

60 

34 

70 

59 

220 

200 

134 

86 

78 

110 

122 

135 

53 

118 

170 

130 

120 

69 


208 
117 
105 
113 
120 
103 
110 
68 
93 
115 

52 
163 
156 
143 
118 
113 

25 
133 
110 

83 
135 
105 

425 
305 
125 
140 
210 

90 
107 

90 
120 

90 

90 


Ask. 


145 


1461a 


125 


95 
19 


153 
141 
173 
102 
112 


Insurance  Stocks. 


Bid. 


96 


300 

280' 

125 

108 

61 

40 

71 

00 

225 

208 

130 

88 

80 

112 

123 

140 

CO 

120 

175 

135 

124 

0 


212 
122 
110 
115 
128 
101 
117 
0 

,126' 

54 
168 
158 
145 
120 
145 


440 
315 
135 


93 

110 

95 


921s 
95 


57I2 

1161 

116      118 
130      140 


7 
27 
1913 

7I4 

41s 
65 

41s 


131 

1241a 

69  Ij 

99 
118 
I4712 


7% 


70 


132 
125 

70 
100 

125 
150 


M.inufarturers'.  ..1001 

Mass.  Mutual 100: 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M. . .  1 00 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  .  .100 
Washington 100 

Cincinnati 

Aiuazon(new  stock)  20 

Aurora 

Cincinnati 25 

Citizens' 20 

Commercial 2 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Mauuf  20 

Miami  Valley 50 

National 100 

Security 

Standard 

Washington 20 

Western 25 

Hartford,  Conn 

«tua  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phcenix 100 

Steam  Boiler 50 

lioudou,  Ensr. 

Coiumercial  Union. £5 

Guardian 50 

lmi>erlal  Fire 25 

Lancashire  F.  &  L..23 
I..ondon  Ass.Corp.12ia 
LIv.&Lond.  &01obc.2 
North'nFire  &  Life 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life ...  1 

Royal  Insurance 3 

Ne»v  Orleans. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germauiji 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teu tenia 


50 
110 
136 

93 
115 
100 

77 

99I2 


Tiew  ITork. 

Americ.iu 50 

American  Excli...lOO 

Bowery ..25 

Broad  way 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton.    100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

'•\irragut 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.  &  Enip'ium 

German-American  100 

Germania 50 

Globe 50 

Greenwich 23! 

Guardian 100 

Hamilton 15| 

Hanover 50| 

Home 100 

Howard 50 

Irving 100 

Jefferson.... 30l 

Kings  Co.  (B'klyn)  .20 

Knickeritocker 30 

Lafayette  (B'kljm)  .50 
lyong  IsI'd  (B'klj'n).50 
Manuf.  ii  Builders'lOO 
Mech.  &  Traders' ...  25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn) . .  50 

Nassau  (B'klyn) 50 

National 37ia 

N.  Y.  Eqiutable 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

Paciflo 25 

Park 100 

Peter  Cooper ...20 

People's 50 

Phenix  (B'klyn)  .....30 

Rutgers' 100 

Standard 50 

Star 100 

Sterling 100 

Stu.yvesant 25 

United  States 25 

Westchester 10 

WilllftniHlniri'dH'  .!^ 


90 

73 

flO 

150 

130 

200 

210 

100 

50 

60 

165 

170 

95 

1.50 

108 

no 

93 

100 

160 

70 

80 

150 

105 

128 
150 

223 
105 
236 
112 

68 
158 

80 

16 

62 

149 

4% 
50 
23I3 
40 
27 

1% 
28 

70 
70 


117 

t 

24 


581s 
71 


140 

100 

135 

165 

165 

130 

U5 

120 

40 

225 

230 

75 

73 

101 

.75 

40 

105 

200 

120 

105 

220 

60 

105 

120 

118 

50 

40 

120 

200 

80 

90 

90 

100 

40 

90 

57 

100 

100 

145 

80 

145 

75 

120 

105 

IdO 

100 

140 

100 

130 

110 

90 

45 

50 

100 

123 

120 

210 


Ask. 

51 
112 
140 
100 
116 
105 

78 
100 


95 

no 

130 
160 

225 
110 
244 
115 

75 
159 

85 

17 

65 

152 

514 
52 
241a 
42 
29 

21* 
29 

80 
711a 


121 

116 

30 

103 


85 
1141a 

30 

50 

26 
131 
135 


150 
105 
143 
175 
172 
145 
125 
125 

70 
235 
245 

80 
100 
110 

85 

70 
111 
215 
130 
110 
260 

67 

no 

130 
121 

55 

60 
125 
210 

90 
100 
100 
112 

60 
105 

65 
105 

no 

150 
90 

155 

80 

125 

no 

170 
lOS 
150 
110 
135 
121 
100 

46 

58 
113 
130 
125 
220  ij 


^ 


Price  nominal;  no  late  tranaaotioas.       j  Last  price  this  week.         Quotation  per  share.       ||  Asseaime&t  j/dii. 
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The  IsvBisTORfl'  SuppLBMUrr  contains  a  complete  exhibit  of  the 
Funded  Debt  ofState.t  and  Cities  and  of  the  8to>;ies  and  Bonds 
of  Railroads  and  other  Companies.  It  is  publisheil  on  the 
lant  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  anil  is  furnixhed  mith- 
mil  extra  charge  to  all  regular  .fub.wribers  of  the  ('hrootolb, 
Extra  copies  are  sold  to  subscribers  of  the  Ohorniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


GENERAL   INVESTMENT   NEWS. 

Baltimore  &  Ohio— Baltimore  &  Ohio  Telegraph  Co.— 

At  Baltimore,  January  30,  a  bill  was  filed  in  the  United  States 
Circuit  C!ourt  against  tlie  Baltimore  &  Ohio  Railroad  Company 
todetoruiine  its  relations  to  tlie  Baltimore  &  Ohio  Telegraph 
Company.  The  bill  is  filed  in  the  name  of  William  Ooiavius 
Ross,  of  Orange,  N.  J.,  who  holds  a  small  amount  of  Baltimore 
ft  Ohio  stock.  The  bill  claims  that  the  Baltimore  &  Ohio 
Railroad  Company  has  no  warrant  of  law  under  its  charter 
for  the  establishment  of  such  a  telegraph  company  as  the  one 
now  existing,  and  that  the  railroad  company  has  been  and  is 
likely  to  be  seriously  affected  by  its  telegraph  company,  and 
thAt  the  value  of  the  stock  will  be  depreciated  thereby. 

Bnriington  Cedar  Rapids  &  Northern. — The  following  is 
an  exhibit  of  earnings  and  expenses  in  December  and  for  the 
year: 

. December. .     . Year. 

1884.  1883.  1894.  18S3. 

Gross  earnings $288,4.51    $261,207    $2,7i)ti,4.'J9    $2,816,772 

Operating  expenses 184,314      183,551      1,917,769      1,96S,177 

Netoarulugs $104,137      $77,630       $378,690       $378,.595 

Canadian  Paci He— Montreal  Portland  &  Boston.- The 
first-named  company  obtained  a  judgment,  January  30,  at 
Montreal  for  |1,.')00,0(X)  against  the  latter  corporation,  for 
money  advanced.  The  Boston  Traveler  sajs  that  this  is 
understood  to  be  the  first  step  of  the  plaintiffs  in  taking  over 
the  road  aa  an  outlet  for  the  Pacific  to  the  American  seaboard 
In  the  winter.  The  road  has  never  paid  its  way,  and  is  deeply 
in  debt  in  the  United  States  and  Canada.  It  was  formerly 
controlled  by  Hon.  Bradley  Barlow  of  Vermont,  but  since  his 
disastrous  failure  a  year  ago,  the  Canadian  Pacific  has  held  it 
under  order  of  the  court. 

Central  of  New  Jersey. — Holders  of  coupons  on  New  Jer- 
sey Central  first  mortgages,  on  presenting  their  coupons  at 
the  New  York  ofHce  Feb.  2,  were  offered  checks  upon  Barker 
&  Co.  of  Philadelpliia.  Some  of  the  bond-holders  accepted 
them  and  others  declined  them,  claiming  that  the  interest  was 
payable  in  New  York  in  cash  and  that  the  oeupons  should  be 
canceled. 

The  Philadelphia  Press  says:  "  It  is  claimed  by  some  bank- 
ers that  the  purchasers  of  coupons  stand  in  precisely  the  same 
position  as  creditors  as  do  the  bondholders  themselves  but 
others  assert  that  the  purchasers  of  coupons  have  a  claim  prior 
to  that  of  the  bondholders  themselves,  and,  more  than 
that,  the  bondholders,  by  accepting  the  cash  for  their 
coupons  from  an  outside  party,  forfeit  their  right  to  interfere 
in  a  foreclosure  and  assist  in  piling  up  an  indebtedness  prior 
to  their  own  bonds.  In  case  all  these  coupons  are  purchased 
it  will  make  a  total  of  $1,181.2.50  purchased  for  account  of  the 
Reading  Company,  of  which  $125,000  is  owing  Drexel,  Morgan 
ft  Co.  on  account  of  general  mortgage  coupons  due  July  1; 
$618,7.50  for  consolidated  coupons  due  December:  f  1,263,.500 
due  C.  &  t'l.  Borie  for  Jersey  Central  couiwns  of  January  1, 
and  $175,000  for  Jersey  Central  firsts  due  February  1." 

(Chicago  &  Eastern  Illiuois.— The  financial  exhibit  of  the 
Chicago  &  Eastern  Illinois  Railroad  Company  for  the  six 
months  ended  Dec.  31,  1884,  is  appended,  the  figures  being 
actual  except  December  operating  expenses,  which  are  closely 
estimated  : 

Gross  earnings,  six  montbs $857  OflB 

Operating  expenses,  December  estimated .'.V    451,'lot 

Netearnings $406.5  1 

l«»8  interest  olmrges 257,25 j 

S^'Plos $149.29S 

OODstruction  and  equipment  cliarges $109,822 

FloatlngdebtDcc.  31, 1834 !!..!!!.".!.!.!  $.i8ia4:i 

Decrease  since  June  30 $133,007 

Car  trust  bonds  outstjindlng,  December  31,  1884 $298,000 

Decrease  since  June  30 $46,000 

Dne  lor  current  expenditures,  December  31,  1834 $150  000 

Decrea.io  from  June  30 '. $45,000 

Payments  on  Adams  oontrncts  ror  equipment $26,355 

Paid  for  steel  rails,  on  hand  for  future  use $17,500 

The  equipment  has  been  increased  by  the  purchase  of  100 
refngerat<5r  cars,  fifty  of  which  have  been  delivered,  and  the 
remaining  fifty  will  be  delivered  in  February.  There  has  been 
expended,  since  the  reorganization  of  the  company,  in  equip- 
ment and  improving  the  property,  $1,847,935.  Sales  of  first 
consolidated  mortgage  gold  bonds,  which  were  issued  for  the 
purpose  of  funding  the  floating  indebtedness,  have  been  made 
to  an  extent  sufficient,  with  the  surplus  earnings  for  the  six 


months,  to  make  the  reduction  in  the  debt  about  $299,0»,  tm 
shown  above. 

Chicago  A;  Western  Indiana.— This  railroad  company,  which 
furnishes  terminal  facilitiiM  for  a  numlwirof  railroa<lH  cnterint; 
Chioiij^o  Ins  fixed  rentals  amounting  to  $000,  l-V)  per  year, 
while  its  annual  charge  for  interest  on  its  lxmde<l  debt  is  only 
$5:i:i,T99  [M'r  annum;  the  surplus  income  over  the  amount 
retiuireil  for  interest  is  applied  as  a  sinkinf^  fund  to  retire  the 
principal  of  the  l)on<l«.  In  the  "Iland-bouk  of  Railr(»d 
Securities"  the  net  income  for  the  year  ending  June,  188!J,  was 
stated  as$5'J(>.  104  when  the  actual  interest  charge  on  bonds  then 
out  was  only  $180,000;  but  some  of  the  readers  of  the  hand- 
lKX)k  not  looking  carefully  to  the  year  mistook  the  earnings  of 
1883  for  1884,  and  thought  they  had  discovered  a  deficiency  in 
the  income  to  meet  the  bonded  interest. 

Conncctlcnt  Central.— A  dispatch  from  Hartford,  Conn., 
Feb.  8,  sard:  "Application  was  made  to  the  State  Treasurer  to 
foreclose  the  mortgage  on  the  Connecticut  Central  road.  The 
road  runs  from  East  Hartford  to  the  Massachusetts  line,  and 
a  part  of  the  New  York  &  New  England  system,  forming  its 
.Springfield  branch.  It  is  leased  and  operated  by  tlie  New  York 
&  New  England  road.  The  mortgage  is  $835,000,  no  interest 
having  been  paid  since  April,  1879.  The  bonds  are  held  in 
trust  by  the  New  England  road." 

Dayton  &  Ironton— Toledo  Cincinnati  &  St.  Lonis  (S.  E. 
Difision).— The  Bondholders'  Committee  of  the  Southeastera 
Division  of  the  Toledo  Cincinnati  &  St.  Louis  Railroad  Company, 
in  Boston,  gives  notice  that  they  are  now  prepared  to  deliver 
preferred  stock  of  the  D.iyton  &  Ironton  Railroad  Company 
m  exchange  for  the  certificates  of  deposit  of  the  first  mortgage 
bonds  of  the  Toledo  Delphos  &  Burlington  Railroad  Company, 
Southeastern  Division,  as  follows  : 

To  tlie  holders  of  said  lirst  mortgai^c  bonds  who  have  signed  the  tmst 
agreement  of  March  25.  18'<4,  and  paid  all  .assesHmcnts  levied  by  the 
conmilttCG,  preferred  stock  for  the  face  of  their  bonds,  and  preferred 
stocli  for  tlio  two  years'  interest  accrued  to  October  1,  1884. 

To  the  holders  of  sucli  of  said  bonds  as  have  not  signed  tlie  agreement 
referred  to,  hut  who  shall  sign  it.  deposit  their  bonds,  with  tlie  coupons 
pertaining  Ihcreto.  and  pay  an  amount  equal  to  the  said  assessment 
within  ninety  days  from  November  1. 1884.  preferred  stock  at  the  rate 
of  50  per  cent  on  the  face  value  of  their  said  bonds. 

To  the  hiilders  of  the  purchased  coupons  of  the  Toledo  Delphos  A  Bur- 
lington Railroad  Company.  Southeastern  Division,  maturing  April  1, 
18S^,  and  October  1,  1882,  preferred  stock  at  par  for  the  face  valne  of 
said  coupons. 

The  preferred  stock  is  issued  in  sums  of  $100  and  multiples  thereof. 

DeiiTcr  &  Rio;(3rande.— Messrs.  C.  Sligo  de  Pothonier  and 
D.  Parrish  of  the  London  bondholders'  committee,  who  visited 
the  United  States  last  fall,  have  made  their  report  in  London 
upon  the  affairs  of  this  company.  The  report  is  a  very  in- 
telligent one  and  agrees  substantially  with  that  of  Mr.  Flem- 
ing of  the  Scotch  committee,  which  has  already  been  com- 
mented on  in  the  Chronicle.  These  gentlemen,  who  have 
made  a  careful  study  of  American  investments  for  years  past, 
are  able  to  take  a  very  clear  and  comprehensive  view  of  the 
status  of  our  railroads,  and  their  opinions  of  the  ultimate 
value  of  any  property  are  not  clouded  by  the  temporary  depres- 
sion under  which  financial  interests  are  now  suffering. 

The  report  says  :  "  After  providing  for  priorities,  including 
the  interest  on  rolling  stock  certificates,  the  net  earnings  are 
equal  to  about  4  per  cent  on  the  consolidated  bonds  ;  the  limit 
of  safety,  tlierefore,  must  he  below  that  rate.  It  is  therefore 
proposed  to  issue  to  consolidated  bondholders  new  bonds, 
equal  in  capital  amount  to  their  present  bonds,  but  bearing 
a  lower  rate  of  interest,  probably  3!^  per  cent,  and  to 
give  them  in  addition,  as  compensation  for  the  reduction 
in  interest  and  the  capitalization  of  four  coupons, 
an  amount  of  preferred  stock  carrying  such  a  rate  of 
dividend  as  will  insure  to  them,  as  near  as  may  be,  their  full  7 
per  cent  interest,  if  earned.  There  should  also  be  a  sufficient 
amount  of  bonds  created,  but  kept  in  reserve  (under  strict 
provisions  as  to  their  issue)  to  provide  for  the  future  caitital 
requiremnts  of  the  company.  This  we  regard  as  most  essen- 
tial, otherwise  the  company  will  be  cut  off  from  the  ability 
to  raise  money  in  the  future  for  capital  purjioses,  and  the  ex- 
perience of  previous  reorgazations  teaches  this  to  be  a  fatal 
mistake.  It  will  be  absolutely  necessary  to  capitalize  the  roll- 
ing stock  trusts  on  fair  and  equitable  terms,  or,  failing  this, 
(the  contracts  being  extinguished  by  foreclosure),  to  provide 
the  necessary  equipment  on  the  basis  of  present  low  prices. 
The  money  necessary  for  the  improvements  and  the  better- 
ments of  the  line  it  is  proposed  to  raise  by  an  assessment  on 
the  stockholders,  giving  therefor  an  equitable  amount  of 
preferred  stock." 

Denver  &  Rio  Grande  Western.— A  statement  of  the  op- 
erations of  the  Denver  &  Rio  Grande  Western  Railroad  Com- 
pany from  July  13,  1884,  when  the  lease  was  abandoned,  to 
December  81,  is  as  follows:  Gross  earnings,  $490,390;  ojierat- 
ing  expenses,  .$361,384;  net  earnings,  $129,013.  Deduct  taxes, 
rental  and  equipment,  $33,364;  leaving  a  balance,  expended 
and  being  expended  on  betterments,  of  $90,647.  It  thus  ap- 
pears that  in  the  extreme  depression  of  1884,  and  under  the 
least  favorable  circumstances  as  to  operations,  this  company 
earned  about  one  half  the  current  interest  on  its  bonds. 

East  Tenn.  Va.  &  Georgia.— It  is  stated  that  the  funding 
scheme  of  the  East  Tennessee  is  progressing  very  favorably, 
and  that  holders  of  the  debenture  bonis,  $1,300,000;  Cincin- 
nati &  Georgia,  $3,000,000;  car  trusts,  $1,800,000.  and  $5,000,- 
000  consols,  have  agreed  to  the  proposed  plan.  The  assenting 
consols  continue  to  come  in  rapidly,  considering  their  wide 
distribution. 

Green  Kay  Winona  k  St.  Panl.— The  Green  Bay  Winona 
&  St.  Paul  ro.-ul  defaulted  Feb!  1  on  its  first  mortgage  interest 
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due,  to  the  amount  of  $48,000.  The  cause  is  inability  to  earn  the 
interest.  For  the  year  ended  June  30  the  company  showed  a 
deficit  of  $17,493,  and  the  previous  year  a  deficit  of  about 
$11,500.  In  the  calendar  year  1884  the  gross  earnings  fell  off 
$87,500,  nearly  20  per  cent,  from  1883. 

Hannibal  &  St.  Joseph.— Three  millions  of  consolidated 
mortgage  bonds  of  the  Hannibal  &  St.  Joseph  Railroad  have 
been  awarded  to  Kuhn,  Loeb  &  Co.  of  this  city.  Several 
banking  houses  in  New  York,  Boston  and  Philadelphia  bid 
for  them.  The  price  paid  is  stated  to  be  110.  These  are  6  per 
cent  bonds,  due  Marcli  1, 1911,  and  are  part  of  an  issue  limited 
to  $8,000,000,  $5,000,000  of  which  can  only  be  used  upon  the 
redemption  of  an  equal  amount  of  bonds  secured  by  prior 
mortgages,  the  proceeds  to  be  used  toward  the  retirement  of 
the  company's  8  per  cent  mortgage  bonds  maturing  March  1, 
1885,  of  which  there  are  about  $3,700,000  outstanding. 

Hnntingdon  &  Broad  Top.— The  annual  report  gives  the 
total  earnings  for  the  year  at  $333,560  and  the  expenses 
$157,836,  leaving  the  net  earnings,  $175,724.  This  is  a  de- 
crease in  net  earnings  as  compared  witli  1883. 

Lake  Erie  &  Western.— The  Lake  Erie  &  Western  and  Lake 
Krie  &  Mississippi  railroad  companies  will  meet  March  38 
for  the  purpose  of  effecting  a  consolidation,  so  that  the  ex- 
tensions for  which  money  is  provided  will  be  completed  under 
the  name  of  the  former  company. 

Louisville  &  Nashville. — The  gross  and  net  earnings  of 
this  company  for  December  and  for  six  months,  in  1884  and 
1883,  were  as  follows: 


1884. 

July $1,060,101 

August 1.117.313 

September ],11.3,S68 

October 1,291,714 

November I,199,.i96 

December 1.292,127 


-Gross  earnings. — . 


1883. 
$1,124,776 
1,251,127 
1,331,179 
1,501,465 
1.307.391 
1,272,924 


-Tfel  earnings. . 


1884. 
$135,333 
482,082 
477,681 
592,903 
.'122,607 
606,749 


18S3, 
$437,760 
534,984 
570.742 
701,303 
535,629 
49i,429 


Totals  raos $7,106,220    $7,794,863    $3,172,684    $3,272,847 

Mexican  Telegraph.— At  a  meeting  of  the  Board  of  Direct- 
ors of  this  company  a  semi-annual  dividend  of  4  per  cent  was 
declared,  payable  Feb.  11.  The  net  profits  for  the  year  ended 
Dec.  31  were  over  lOJ^  per  cent.  The  company  is  without 
indedtedness,  and  has  an  available  surplus  amounting  to 
$211,337. 

Missouri  Pacific. — The  following  statement  for  1884  comes 
from  St.  Louis,  and  is  presumed  to  be  correct,  though  not 
confirmed  at  the  New  York  office. 

1884.  1833. 

Gross  Mo.  P $8,7.52,299     $9,153,731 

Gross  IioaMt 7,521,819        7,904,683 


Cliaiiges. 
Deo.  ,floi,432 
Dec.    3S2,«64 


Total  gross $16,274,118  $17,058,414 


Operating  expenses  Mo.  P.  4,492,5('8 

Operating  expenses  Iron  Mt  3,989,503 

Total  operating  expens .  $3,4<<2, 1 01 

Net  Mo.  P 4,2,59,700 

Net  Iron  Mt 3,532,316 


Total  net $7,792,016 

Int.,  leases  and  taxes  Mo.  P.      2,032,720 
Int..  leases  and  txs.Iron  Mt.       2.398,770 


Total $4,431,490 

Balance  Mo.  P 2,226,980 

Balance  Iron  Mountain 1,133,546 


Total  balance $3,360,526 

Other  income 399,793 


Applicable  to  div $3,760,319 

Dividend  7  per  cent 2, 100,000 

Balance  surolus $1,060,319 

Earned  on  $30,000,000  stk.  12-5  % 


4,978,465 
4,214,563 

$9,193,028 
4,175,266 
3,690,120 

$7,86.1,386 
2,088,176 
2,738,679 

$4,826,855 

2,087,090 

951,441 

$3,038,531 
531,715 

$3,.573,246 
2,097,348 

$1,475,898 
11-9^ 


Deo.  $784,236 
Dec.  485,867 
Dec.    225,060 

Deo.  $710,927 


Inc  . 
Deo. 

Dec- 
Dec. 
Dec. 


84,434 
157,804 

$73,370 

55,456 

339.909 


Dec.  $395,365 
Inc.  139,893 
Inc.     182,105 


Inc.  $321,995 
Dec.     131,922 


Inc 
Inc 


$187,073 
2,652 


Inc.  $184,421 
luc  .  0-6  % 

Mobile  &  Ohio. — The  gross  and  net  earnings  in  December 
and  for  six  months  were  as  follows  : 

. December. ,  . July  1  to  Dec.  31. . 

1884.  1883.  1884.  1883. 

Gross  earnings $284,637       $289,246  $1,184,026       $1,292,529 

Operating  expenses    140,907  129,248  793,359  769,191 

Netearaings $143,730       $159,998  $388,667  $523,338 

New  Yorli  City  &  Northern.— United  States  Marshal  Joel 
B.  Erhardt,  who  was  appointed  receiver  of  the  New  York  City 
&  Northern  Railroad  by  Justice  Donohue  of  the  Supreme 
Court  on  Tuesday,  has  taken  formal  possession  of  the  afi'airs 
of  the  road.  The  accounts  of  Arthur  Leary,  whom  he  suc- 
ceeds, have  been  referred  to  John  Whalen  for  examination, 
and  the  Mercantile  Trust  Company  has  been  designated  as  the 
place  of  deposit  for  the  funds  of  the  company. 

New  York  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  December  and  from  October  1  is  given 
below,  and  the  gross  earnings  include  08  per  cent  of  the  earn- 
ings of  the  New  York  Pennsylvania  &  Ohio  leased  line,  the 
other  32  per  cent  of  the  earnings  of  that  Une  being  paid  as 
rental.  The  net  earnings  are  correct,  and  show  the  actual 
results  to  the  New  York  Lake  Erie  &  Western  Company. 


. Gross  Earnings, . 


1884. 

October 1,867.857 

November 1,703,338 

December 1,570,385 


1883. 
2,411,146 
2,180,982 
1,823,568 


-N^et  Earnings. - 


1884. 
627,842 
487,825 
350,343 


1883. 
843,363 
703,078 
226,342 


Total  3  mos.    $5,141,580 


6,415,696       $1,466,010      $1,772,788 
— After  the  regular  monthly  meeting  of  the  executive  com- 
mittee, on  Thursday,   President  John  King  said  in  reply  to 
inquiries  about  the  company's    aflfairs  :    "The  March  interest 


has  been  already  provided  for  and  will  be  paid  at  maturity. 
Any  reports  to  the  contrary  are  without  foundation."  An- 
other member  of  the  committee  said  that  the  meeting  waa 
devoted  to  routine  matters,  and  that  rumors  that  default 
would  be  made  on  the  first  consolidated  bonds  on  March  1 
were  merely  Street  rumors  desia;ned  to  affect  the  stock  market. 

New  York  &  New  England.— The  board  of  managers  of  the 
New  England  Car  Trust  have  issued  a  circular  to  certificate 
holders,  recommending  acceptance  of  the  New  York  &  New 
England  Railroad  Company's  proposition  for  an  exchange  of 
these  certificates  for  second  mortgage  bonds,  and  requesting 
holders  to  deposit  their  certificates  with  the  American  Loan  & 
Trust  Company  February  1.  The  proposition  of  the  company 
is  as  follows  : 

To  the  Cliainuan  and  Board  of  Managers  of  the  New  England  Car 
Trust  Association :  As  the  result  of  our  latest  interview  with  tile  com- 
mittee ajipoiuted  by  your  board,  the  New  York  &  New  Enslaod  Railroad 
Company  now  submits  the  following  as  its  final  proposition  foi  the  set- 
tlement of  the  car  trust  indelitedoess  : 

First — The  Car  Trust  Association  to  be  dissolved  and  merged  into  the 
Now  York  &  New  England  Railroad  Company. 

Second— The  railroaa  company  to  issue  in  place  of  the  $1,241,000  car 
trust  certifteates  now  outstanding,  second  mortgage  Ijonds,  payalile 
August  1,  1902,  to  tile  same  amount,  and  bearing  interest  from  Feb.  1, 
1885,  at  the  rate  of  3  per  cent  per  annum  for  live  years,  then  5  per  cent 
per  annum  for  the  next  two  years  and  6  per  cent  for  the  remaining 
period. 

Third-  The  railroad  company  to  pay  in  cash,  in  lieu  of  .all  olaiins  on 
the  receiver,  the  overdue  interest  to  February  1,  1885,  on  the  outstand- 
ing car  trust  certiflcates  at  tlie  time  of  the  exchange,  tlie  said  payment 
amountiug  to  $.50  on  each  certiticate. 

Fourtli— In  addition,  the  railroad  company  will  also  settle  any  small 
bills  whioli  may  be  outstanding  that  belonged  to  the  trust. 

In  conclusinn,  we  beg  to  say  that  the  speedy  acceptance  and  conclu- 
sion of  the  above  pioposition  will  greatly  assist  the  finance  committee 
iu  their  endeavor  to  rcitorc  the  property  to  tlie  corporat.on. 

We  beg  also  to  say,  since  tlie  company  has  no  casli  with  which  to  meet 
this  indebtedness,  and  suice  its  first  mortgage  bonds  arc  all  issued,  we 
have  tlitrefore  ottered  to  the  car  trust  lioldcis  the  very  best  settlement 
which  the  company  can  make.    Yours  truly, 

(Sigiied)  F.  L.  Higginson, 

Chairman  Finance  ComraittecN.  Y.  &  N.  E.  RR.  Co. 

The  second  mortgage  bonds  of  the  railroad  company  are 
already  signed  for  delivery.  The  settlement  of  this  question 
in  the  manner  proposed  will  benefit  both  the  first  and  second 
mortgage  bonds  by  adding  the  equipment  to  the  security. 

— A  dispatch  from  Worcester,  Feb.  3,  said:  A  meeting  of  the 
stockholders  of  tlie  Norwich  &  Worcester  Railroad  is  to  be 
held  in  this  city  on  February  18,  to  consider  the  proposed  reduc- 
tion from  10  to  8  per  cent  in  the  annual  rental  of  the  road  to 
the  New  York  &  New  England  Railroad.  The  Norwich  direct- 
ors, it  is  understood,  will  recommend  the  acceptance  of  the 
reduced  rental. 

New  York  Ontario  &  Western.— This  company  gave 
notice  that  subscriptions  would  be  received  on  and  after  Feb- 
ruary 2d,  and  until  38th  day  of  February,  1885,  for  any  or 
all  of  $2,000,000  of  the  first  mortgage  bonds  of  the  New  York 
Ontario  &  Western  Railway  Company  at  90  and  accrued 
interest.  The  bonds  are  of  the  denomination  of  $1,000  each, 
principal  payable  September  1st,  1914,  with  interest  at  six  per 
cent  per  annum,  payable  March  1st  and  September  Ist, 
redeemable,  ho-s^ver,  upon  notice,  at  $1,100  and  accrued  inter- 
est. The  bonds  are  part  of  an  issue  secured  by  a  mortgage 
which  is  a  first  and  only  lien  upon  the  property  now  owned 
by  the  company,  and  such  as  may  be  hereafter  acquired, 
executed,  with  the  assent  of  a  majority  of  the  stockholders  of 
each  class,  to  the  Mercantile  Trust  Cotnpany,  as  trustee. 

The  mortgage  limits  the  entire  issue  to  $4,000,000,  and  pro- 
vides that  $2,000,000  thereof  shall  be  used  for  payment  of  float- 
ing debts  and  for  other  purposes  of  the  company,  but  that  the 
remaining  $2,000,000  shall  be  issued  for  no  other  purpose  than 
to  retire  the  preferred  six  per  cent  stock  of  the  company,  or  to 
cancel  the  preference  given  such  stock  over  the  common 
stock.  The  first  mentioned  $2,000,000  bonds  are  those  now 
offered  for  sale,  while  those  last  mentioned  arc  held  by  the 
Farmers'  Loan  &  Trust  Company,  as  trustee,  for  the  sole  and 
special  purpose  named  in  the  mortgage. 

The  proceeds  of  the  $2,000,000  of  bonds  now  offered  are  to 
be  applied  to  the  payment  of  the  current  indebtedness  of  the 
company,  which  now  amounts  to  about  $1,600,000,  and  to  the 
improvement  of  its  property.  This  indebtedness  was  incurred 
for  equipment  and  improvement  of  the  company's  property, 
and  in  tlie  extension  of  the  line  to  New  York. 

The  mortgaged  property  consists  of  the  railroad,  equipment, 
interest  on  the  lease  of  West  Shore,  and  interest  with  West 
Shore  in  the  terminal  property. 

New  York  Susquehanna  &  Western.— The  committee  on 
securities  at  the  New  York  Stock  Exchange  reports  that  the 
coupons  due  February  1  of  the  New  York  Susquehanna  & 
Western  debenture  6s  are  paid  one  half  cash,  and  the  balatice 
funded  for  ten  years.  The  committee  has  directed  that  these 
bonds  be  called  coupon  on  and  coupon  off  until  further  notice. 
New  York  West  Sliore  &  Buffalo.— Ex-Judge  Horace  Rus- 
sell, one  of  the  receivers  of  the  West  Shore  Railway,  declares 
that  rumors,  circulated  about  a  conflict  between  West  Shore 
bondholders  and  the  terminal  bondholders  were  entirely  with- 
out foundation.  He  said  :  ''The  story  is  circulated  by  those 
inimical  to  the  West  Shore  road,  who,  for  their  own  purposes, 
wish  to  frighten  the  holders  of  its  securities.  Both  the  rail- 
way and  the  terminal  bonds  are  largely  held  by  the  same  per- 
sons. They  are  acting  in  entire  harmony,  and  are  now 
engaged  in  perfecting  the  plan  for  a  reorganization  wlucn 
shall  protect  both  interests.  It  will  soon  be  submitted  to  the 
bondholders.  Not  a  dollar  of  receivers'  certificates  has  been 
issued  by  the  receivers  for  less  than  par.  Tliey  are  the  first 
lien,  as  every  well-informed  man  knows. 
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the  receiTcrs'  rertiflcates  have  been  issued  to  mortgaRe  bond- 

hoUIcm,  who  know  that  they  are  perfectly  good  security." 

Northern  I'aclllc— The  full   record  of  earnings,  operating 

\pen8os  and  flxo<l  charges   for  six  months  will  bo  found  in 

u' editorial  colunins  of  the  CllRONlci.K.     The  land  sales  for 

IX  months  ending  Dec.  81,  1884,  were  as  follows: 


Dititions.  Aere*. 

MInnCBOtn  luid  nakotn.. . .  84.fl!»8 

MlBBOurl  A  PciHl  (I'Orollle  28.680 

OtUe™ 44,731 


Antount 
Saleii. 
St8:i,(i!)ri 
115,651 
185,385 


~Recrit)tg. . 

In  CoMh.   Sl'tk  ft  Hit: 
$JK,824        $U2»,303 

103.018  

97,."»7a  


TotaU ir.8,OlO       »781.736     $237,215        $029,303 

Sales,  &c.,  since  July  1,  1884. 

158,010  Miooncrcg  for *ZS>'ZS5 

Totiil  luiioiiiit  of  saU«,  inoludlng  town  low i  ai ,808 

Total  recelptHlii  caali. f.o.VoAq 

rotal  n'l'cliits  la  atook  auit  bonds t>i!i,d03 

Deferred  land  payments  (notes  receivable)  on  Dec.  81,  1884. 

Applicable  to  retirement  of  jirefcrred  stock. $1,141,107 

.Vi.pllcable   to  rctUdueut  of   Missouri  and  Tend  d  Oreille      ,„,_„_. 

Olvliilon  niortaaKc  bonds :";-"i 'Ja?n?S 

\pi>llcablo  to  retirement  of  general  1st  mort.  bonds 885,97..! 


Total $3,040,933 

rreferred  stock  ontHtandlng  June  30.  ISSt $39,807,068 

Canceled,  six  mouths  ending  December  31, 1884 551,503 

Balance  outstandlnK  December  31 $39,'J.'J5,5(>4 

Opdeiisbiirg  &  Lake  Chninplaln.— The  Ogdensburg  &  Lake 
I  liamplain  Company  was  temporarily  enjoined  Tuesday  from 
paving  interest  on  the  Ijamoille  Valley  extension  6  per  cent 
bonds,  as  per  guarantee.  There  are  |3.')0,000  of  these  bonds, 
of  which  the  Xew  York  Central  Railroad  Company  held 
1175,000,  according  to  its  last  report.  The  suit  is  brought  by 
Boston  holders  of  Ogdensburg  &  Lake  Champlain  income 
bonds,  who  allege  that  the  guarantee  is  illegal. 

Ohio  Central.— The  properties  of  the  Ohio  Central  Coal 
Company  are  to  be  sold,  under  foreclosure  of  the  mortgages, 
h>b.  li>. 

The  Ohio  Central  Railroad  committees  are  considering  anew 
scheme  of  reorganization,  upon  which  :t  is  hoped  that  all  in- 
terestscan  unite.  Orders  for  the  foreclosure  sale  of  the  Ohio 
Central  Railroad  were  issued  on  Feb.  4,  to  be  advertised  sixty 
days.  The  terminal  property  in  Toledo  will  be  sold  separately 
from  the  main  line  of  road. 

Oregon  &  California.— The  London  &  San  Francisco  Bank 
has  suspended  purchases  of  Or.  &  Cal.  Railroad  coupons. 
When  proceedings  were  taken  for  the  appointment  of  a 
receiver  the  bank  refused  to  go  on  buying  coupons,  as  the 
<lirectors  refused  to  be  any  longer  responsible. 

Oregon  PaoiBc. — .V  dispatch  from  San  Francisco  announces 
the  completion  of  the  first  section  of  the  Oregon  Pacific  Rail- 
road, consisting  of  seventy-two  miles  from  Yaquina  Bay,  on 
the  co.Tst,  to  Corvallis,  in  the  Willamette  Valley,  one  of  the 
principal  business  centres  of  Oregon.  The  first  steamship  of 
the  line  to  be  oi)erated  in  connection  with  the  road  was  placed 
in  commission  some  weeks  ago,  and  will  run  between  Yaquina 
Bay  and  San  Francisco.  This  new  route  from  Central  Oregon 
to  San  Francisco  is  said  to  be  much  shorter  than  any  other  in 
lK)int  of  distance  and  time.  It  is  also  claimed  that  the  risk 
and  delays  of  transportation  are  much  less  than  by  the  Colum- 
bia River  route,  owing  to  the  absence  of  the  bars  that  at  times 
impetle  navigation  in  that  river,  and  the  fact  that  the  harbor 
at  Ya<iuina  Bay  is  accessible  in  all  weathers.  The  construc- 
tion qt  the  road  eastward  will  be  prosecuted  during  the  present 
year. 

Philadelphia  &  Erie. — The  Pennsylvania  Railroad  Com- 
pany has  maile  propositions  looking  to  some  sort  of  reorgan- 
ization of  the  Philadelphia  &  Erie.  It  is  said  that  the  Penn- 
svlvania  will  propose  to  take  4'o  ppr  cent  debenture  bonds  for 
the  past  duo  coupons  it  holds  and  to  reduce  the  dividend  on 
the  50.000  shares  of  preferred  stock  it  holds  from  8  to  7  per 
cent  and  to  make  it  non-cumulative.  The  matter  will  bo 
submitted  to  the  Philadelphia  &  Erie  stockholders  at  the  an- 
imal meeting  on  February  9. 

Philadelphia  «t  Reading.— The  movements  and  counter 
inovements  repecting  the  reorganization  of  Reading  are  so 
mixed  up  as  to  require  much  sifting  to  get  at  the  real  situa- 
tion. The  time  for  the  acceptance  of  the  plan  of  reorganiza- 
tion proposed  by  the  managers  expires  March  31.  The  e.xtent 
:>{  the  approval  of  the  plan  will  not  be  made  public  until  that 
time.  Acceptances  by  the  creditors  will  not  be  considered 
l.inding  upon  tliem  until  the  public  announcement  by  the 
'uanagers  tliat  sufficient  acceptances  have  been  received  to 
•arry  the  plan  of  reorganization  into  effect.  As  to  the  other 
proceedings — 

1.  The  committee  of  seven  stockholders  appointed  under 
lie  "CoUis  resolution"  to  examine  into  the  management  and 
ilfairs  of  the  Pliiladelphia  &  Reading  Railroad  held  a  meeting 
ittheoiliceof  the  company.    The  only  business  transacted 

svas  the  mapping  out  of  the  future  proceedings  of  the  com- 
nittee  and  the  appointment  of  the  sub-committees,  which 
■onsist  of  two  on  each  branch  of  the  Investigation,  and  Mr. 
lohn  Taylor,  of  London,  is  to  be  added  to  any  and  all  com- 
iiittees  upon  which  he  may  desire  to  serve. 

2.  The  movement  of  stockholders  and  liondholders  in  favor 
)f  the  reorganiz  ttion  plan  is  led  by  the  firm  of  Barker  Brothers, 
vho  are  obtaining  the  signatures  of  prominent  firms  and 
ndividuals  to  the  company's  plan. 

The  opposition  of  1     "■      ' 


bonds,  who  has  issued  a  circular  showing  at  length  the  inju** 
tice  to  be  done  the  general  mortgage  bondholders  under  the 
plan.  A  meeting  of  general  mortgage  bondholders  will  be 
held  on  Wednesday  next,  the  11th  of  February,  at  3  o'clock, 
in  the  building  of  Messrs.  M.  Thomas  &  Sons,  No.  139  South 
Fourth  Street,  Philadelphia.  The  circular  states  that  thus  far 
the  holders  of  |3,00<),000  in  Ixinds  have  been  heard  from. 

4.  A  bill  in  equity  for  the  fore<-loHure  of  the  Reading  liail- 
road  income  mortgage  has  been  filed  in  the  United  States  Cir- 
cuit Court.  The  complainant  was  Hugh  H.  Penny  of  New 
Jersey,  the  owner  of  ten  bonds  of  the  sum  of  $1,000  each  of 
the  income  mortage  loan  of  December,  1876.  The  complain- 
ant's counsel  said:  "It  would  be  a  matter  of  regret  if  the 
railroad's  property  should  have  to  be  sold,  but  if  that  must  be, 
it  would  l)o  lietter  for  the  income  bondholders  and  for  the  gen- 
eral creditors  to  have  it  done  under  the  income  mortgage  tiian 
under  the  general  mortgage." 

— The  result  of  the  joint  operations  of  the  Philadelphia  & 
Reading  Railroad  and  Coal  &  Iron  Company  in  the  month  of 
December  (including  Central  of  New  Jersey  Railroad,  leasedX 
was  a  decrease  of  |17,714  in  groas  earnings  and  an  increaae 
of  192,010  in  net,  compared  with  December,  1883.  For  seven 
months  from  June  1  there  wa-s  a  decrease  in  gross  earnings  of 
^,208,567,  and  a  decrease  in  net  of  12,616,448,  compared  with 


1883.  . Ornaa 

1834. 

June $3,232,121 

July 4,201, *7G 

August 5,247,7.55 

September 4,151,059 

October 4,670,165 

November 4,199,709 

December 3,390,335 


Receipts. . 

1383. 
$«,359,22l 
4,418,810 
5,404,137 
5,194,411 
6,405.028 
5.411,501 
3,408,099 


-Net  JUceipU.- 


1884. 
$870,441 
1,284,496 
1,928,879 
1.302,152 
3,343,260 
1,737,531 
871,157 


1883. 
$1,237,263 
1.. 504.347 
2,0,52,578 
1,843,154 
2.051,260 
2,466,685 

779,447 


Total  for  7  mos.  $29,392,070    $33,601,237        $9,318,286  $11,934,734 

The  earnings  of  the  Central  of  New  Jei-sey  were  separately 

stated  until  June,  1884,  and  the  comparative  statement  of 

gross  and  net  earnings  of  both  companies  from  Dec.  1  to  May 

31  was  published  In  the  Chronicle  of  July  5,  on  p.  23. 

Port  Royal  &  Augusta. — A  dispatch  from  Augusta,  Ga., 
Jan.  30,  says:  "  A  bill  of  complaint  has  been  filed  in  the  clerk's 
office  of  the  Supreme  Court,  prayinjr  for  the  appointment  of  a 
receiver  to  take  charge  of  the  Port  Royal  &  Augusta  Railway 
Company.  The  action  is  instigated  by  the  holders  of  the  sec- 
ond mortgage  bonds  of  the  company,  who  allege  that  the  Cen- 
tral Railroad  &  Banking  Company,  now  owning  a  majority  of 
the  stock  and  operating  the  road,  Is  compelling  it  to  pay  the 
interest  and  sinking  fund  on  a  third  mortgage  made  to  that 
company,  and  leaving  unpaid  all  the  Interest  on  the  second 
mortgage  bonds." 

By  the  last  statement  there  were  only  $131,000  second  mort- 
gage bonds  outstanding.  The  first  mortgage  bonds  are  $250,- 
000,  and  the  general  mortgage  bonds,  which  are  Income  bonds, 
amount  to  .$l,o(>0,000. — Railroad  Gazette. 

Shenandoah  Valley. — Following  is  the  statement  of  earn- 
ings and  expenses  for  December  and  for  the  full  year: 

y December. .  ~ 

1834.  1883. 

Gross  earnings $53,882       $63,358 

Expenses 50,745  51,218 


-For  Year. > 

1S84.  1H83. 

$742,371        ,J854,415 

613,015  662,157 

$129,356       $192,257 

-New  securities  were 


Net  earnings $3,136         $9,110 

Stock  Exchange  New   Securitics.- 

listed  by  the  Governing  Committee  of  the  Stock  Exchange 
this  week  as  follows: 

Texas  &  Pacific  Railway  Company— $6,500,000  of  new 
general  mortgage  and  terminal  6  per  cent  bonds.  These  bonds 
are  dated  Aug.  1,  1884,  and  are  payable  Oct.  1,  lOO.").  They 
cover  the  company's  entire  line  of  railway,  extending  from 
(Joldsborough  to  El  Paso,  Texas,  a  distance  of  about  1,487 
miles. 

CuiCAOO  Rock  Island  &  Pacific  Railway— $3,000,000  of 
the  first  mortgage  extension  and  collateral  bonds.  The  bonds 
are  payable  fifty  years  from  July  1,  1884,  and  are  Issued  at  the 
rate  of  $15,000  per  mile  of  completed  road. 

Burlington  Cedar  Rapids  &  Northern  Railway 
CO.MPANY  OF  Iowa.— The  committee  granted  the  application 
to  list  $1, 049,(00  of  additional  consolidated  first  mortgage  and 
collateral  trust  bonds,  making  the  total  amount  on  the  list 
!!!4,U66,000.  The  bonds  mature  April  1,  1934,  and  bear  Interest 
at  the  rate  of  5  per  cent. 

Tlie  Committee  on  Securities  have  directed  that,  in  view  of 
the  default  in  the  coupons  on  the  first  mortgage  7  per  cent 
bonds  of  the  Central  Railroad  of  New  Jersey,  those  bonds 
shall  bs  called  "  coupon  on  "  and  "  coupon  off  "  until  further 
notice. 

Union  Pacific— The  Court  of  Claims  at  Washington  has 
decided  the  long-pending  cases  of  the  Union  Pacific  Radroad 
Company  versus  the  United  States.  Chief-Justice  Richardson 
delivered  the  opinion  of  the  court.  The  precise  effect  of  this 
decision  was  not  known  at  first,  as  the  state  of  the  accoimts 
between  the  company  and  the  Government  was  not  ascer- 
tained, but  the  net  balance  due  by  the  company  to  the  United 
States  is  now  figuretl  as  $916,840.  The  statement  Is  made  up 
a.s  follows  by  Mr.  Mink,  for  the  company  : 

liiilance  to  December  31, 1882 $1,727,742 

Demand  for  1883 718,814 

Total $2,446,557 

Deduct— 

25  per  cent  new  constntotiOD,  Ac $741,542 

Cash  paid  In  1881 69,358 

C^inll  paid' In  1884 : 718,814— 

Total  deductions .• 1,529.716 


3.  The  opposition  of  Ijondholders  to  the  plan  of  reorganiza-  

ion  ie  led  by  Mr,  H,  W.  Bartol,  a  holder  of  general  mortgage    Balance  due  UultedStatcs f9l6,840 
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The  following  is  a  synopsis  of  the  points  decided  : 

1.  The  amount  allowed  by  the  Treasury  Department  for 
carrying  the  mails,  being  the  same  rates  allowed  by  law  to  all 
other  railroad  companies,  is  a  fair  and  reasonable  compensa- 
tion and  not  in  excess  of  that  paid  by  private  parties  for  the 
same  kind  of  services. 

2.  The  United  States  are  bound  to  pay  for  the  transporta- 
tion of  their  passengers  (troops,  &c.),  from  Council  Bltififs  to 
Omaha,   over  the  bridge  and  between  Council  Blulfs  and 

Ogden,  the  same  rates  paid  by  private  parties,  these  ratts 
being  fnir  and  reasonable;  and  the  United  States  are  not 
entitled  to  tlie  reduction  accorded  to  passengers  who  purchase 
through  tickets  between  New  York  and  Sjn  Francisco  and 
other  distant  places,  unless  their  passengers'purchase  tickets  in 
like  manner. 

3.  The  company  is  required  to  pay  into  the  Treasury  of  the 
United  States  each  year  5  per  cent  of  its  net  earnings  under 
the  act  of  1863,  and  under  the  Thurman  act,  since  its  passage 
in  addition  thereto,  so  much  of  the  $850,000  as  with  said  5  per 
cent  and  the  whole  compensation  for  Government  transporta- 
tion will  equal  25  per  cent  of  its  net  earnings. 

4.  In  determining  what  the  net  earnings  are,  the  expenses 
bona  fide  paid  out  of  earnings  and  not  charged  to  construction 
or  capital  are  to  be  deducted  from  the  gross  earnings,  altliough 
they  are  partly  in  the  nature  of  permanent  improvements. 

5.  In  stating  the  account  to  Dec.  31,  1882,  the  Court  finds 
approximately  that  the  United  States  owe  the  company 
fS,975,700  and  the  company  owes  the  United  States  $5,784,392. 
Deducting  one  from  the  other  and  the  United  Stales  are 
entitled  to  judgment  on  their  counter  claims  against  the  com- 
pany of  $2,758,692.  [These  are  apparently  gross  figures  and 
are  reduced  by  other  items  to  the  net  amount  stated  above.] 

6.  The  accounting  officers  of  botli  parties  are  to  make 
accurate  computations  in  accordance  with  the  principles  and 
formula  laid  down  in  the  findings  of  fact  and  opinions,  and 
judgment  is  postponrd  until  their  calculations  are  made  and 
handed  to  the  Court  for  examination  and  final  action. 

TJie  earnings  and  expenses  for  December,  and  for  the  yeara 
1883  and  1884,  were  as  follows  : 

December—  188J.  1833. 

«ros8eamins« $2,332,118       $2,322,392    Inc.  $9,726 

Operating  expeiiaes.. 1,857,209  1,451,190    Deo.       293,981 

Not  enniiugs ..    $1,474,908  $871,202  Dec.     $303,707 

Yearendinq  t)ec.  31 — 

Gross  eaininj.'S $25,791,188  $28,716,139  Dec.  $2,924,941 

Operating  oxpeuses 14,014,458  15,057,683  Dee.    1,043,225 

Net  earnings $11,770,740     $13,G5S,456    Dec.  $1,881,716 

Waba.sh  St.  Lonis  &  Paeiflc— The  statement  of  earnings 
is  as  follows,  from  January  1  to  November  30  : 

1881.  1883.  Ohafiaes. 

Grosa  earnings $15,247,997  $15,390,175       Doo.  $l4-',]78 

Expenses 12,445,111    12,1811,070       luc .    265,044 


Net  e.imings $2,802,983    $3,210,105       Dec.  $407,222 

West  Jersey. — Tliis  company  makes  the  following  statement 
for  December  and  tne  year  to  December  31  : 


. December . 

1884.  1883. 

EarningB $83,130        $75,400 

Expenses 80,283  89,120 

Net  earnings....    $2,847  Def.$13,654 
Interest,  rentals,  d-o 


18S4.  1883. 

$1,319,048        $1,'.:27,654 
816,343  785,757 


$50:?,305 
299,373 


$141, =197 
281,298 


Surplus  for  stock       $203,930  $1()6.509 

In  1884  two  dividends  were  paid — one  of  3  per  cent,  payable 

n  scrip  and  the  other  3  per  cent  in  cash.      The  sinking  fund 

was  increased  by  the  addition  of  $12,500. 


— The  Washington  Life  Insurance  Company  publishes  in 
the  advertising  columns  of  the  Chronicle  its  twenty-tifth 
annual  statement.  The  business  of  the  year  Indicates  tliat 
the  Washington  Life  is  not  standing  still,  but  with  its  advanc- 
ing years  is  growing  in  strength,  the  net  assets  and  the 
amount  of  insurance  in  force  showing  a  subs:tantial  increase 
over  the  last  statement.  Attention  is  called  to  some  distinc- 
tive features  of  the  Washington  Life  policies  which  a 
explained  in  the  report. 

—The  firm  of  Groesbeck  &  Schley,  bankers  and  brokers,  has 
been  dissolved  by  the  retirement  of  Mr.  Ernest  Groesbeck,  and 
a  new  partnership  has  been  formed  with  Mr.  John  G.  Moore 
and  Grant  B.  Schley  as  partners.  This  firm  will  con- 
tinue the  business  under  the  name  of  Moore  &  Schley  at  the 
old  place  No.  26  Broad  Street,  where  the  reputation  of  the  old 
firm  will  no  doubt  be  well  sustained. 

—  The  Bankers'  Directory  for  1885  lias  been  issued  by 
Messrs.  Rand,  McNally  &  Co.,  Chicago.  It  gives  the  banks 
and  bankers  in  the  United  States,  Canada,  Europe  and  other 
parts  of  the  world  ;  also  a  list  of  commercial  lawyers,  a  digest 
of  commercial  laws,  and  maps  of  the  several  States.  The 
subject  matter  is  well  arranged. 

—The  attention  of  manufacturers  and  the  dry  goods  trade 
is  called  to  the  removal  of  the  large  and  well-known  house  of 
Messrs.  Joy,  Lincoln  &  Motley  from  43  and  45  White  Street 
to  86  and  88  Franklin  Street,  this  city,  where  in  future  their 
many  friends  and  customers  will  find  them. 

—Messrs.  BrowTi  Bros.  &  Co.  have  been  appointed  agents  in 
this  city  for  the  Colonial  Bank  of  London,  and  will  hereafter 
represent  that  institution  both  for  branch  and  home  interest. 
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COMMERCIAL    EPITOME. 

FniDAY  Night,  February  6,  1885. 

The  weather  has  become  less  severely  wintry,  and  from 
many  quarters  come  reports  of  reviving  industries,  iron,  coal 
and  general  manufactures.  Yet  tliere  is  on  all  sides  a  dispo- 
sition to  "  make  haste  slowly."  Expectation  has  been  so  often 
disappointed  that  great  caution  is  seen,  not  only  in  the  begin- 
ning of  new  enterprises,  but  the  revival  of  suspended  work. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bWs. 

Beef tcs.  and  iDbls. 

Lard tcs. 

Tobacco,  domestio lilids. 

TobatHjo,  foreign bales. 

Colfee,  Rio bags. 

Coffee,   other bags. 

Coffee,  Java,  &c mat«. 

Sugar blid«. 

Sugar boxes. 

8ugar bags,  &o 

Melado bUfls. 

Molasses,  foreign libds. 

.Molasses,  domestio bbls. 

Hides No. 

Cotton bales. 

Rosin bbls. 

Spirits  turpentine bl)ls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

B  iltpetre bags. 

Jute  Imtts bales. 

Manila  hemp bales. 

Sisal  liemp bale.s. 


1885. 
Jan.  1. 


5,726 

299 

23,096 

16,630 

47,074 

201,468 

89,045 

91,983 

31,000 

2,100 

1,048.127 

None. 

441 

2,500 

194,700 

213,033 

30,073 

1,705 

1,291 

1,200 

2,600 

12,500 

11.500 

53,400 

5.548 

37,221 


1885. 
Feb.  1. 


1884. 
Feb.  1. 


7,143 

177 

24,204 

17,684 

47,707 

141,917 

66,2^7 

62,026 

26,'.i83 

14 

693,188 

None. 

253 

4,500 

187,1(10 

304,160 

26,004 

725 

1,337 

1,000 

1,500 

None. 

11,000 

55,100 

2,122 

30,424 


11,496 

383 

24,182 

12,046 

60,984 

262,739 

60,472 

125,000 

20,313 

None, 

573,397 

254 

1,400 

1.900 

83,.?00 

328,119 

38,630 

4,412 

1,321 

9,940 

1,600 

None. 

12,100 

4.1700 

10,750 

16,000 


Lard  futures  were  dull  and  depressed  early  in  the  week,  but 
have  latterly  shown  an  improving  tendency,  and  to-day  were 
quite  active  for  the  spring  months  at  advancing  prices,  closing 
at  7-25C.  for  Feb.,  7'3»c.  for  March,  7-39c.  for  April,  7'47c.  for 
May  and  7'54c.  for  June.  Spot  lard  quiet,  but  dearer  from 
scarcity,  closing  at  7"123^(ii7'15c.  for  prime  city,  7'273^@7"30c. 
for  prime  Western  and  7'COc,  for  refined  for  the  Continent, 
Pork  closes  firmer  at  $13  50®$  13  75  for  mess  and  $15  50@$16 
for  clear.  Bicon  romainv  nominal  at  63.^@73^c.  Pickled  cut 
meats  have  been  very  strong  and  fairly  active  at  6}^@6;'4  0, 
for  bellies,  5 Jg@55-gc.  for  shoulders  and  9@9^3C.  for  hams. 
Beef  and  beet  liama  are  quiet.  Tallow  is  firmer  at  6  3-16c. 
Butter  has  been  dull,  and  closes  weak,  but  Stalw  creamery  is 
still  quoted  at  23@36c.  Cheese  is  lower  at  9@  13c.  for  State 
factory. 

Brazil  coffees  have  again  taken  a  downward  turn  in  values. 
Unfavorable  advices  from  Havre  and  Amsterdam  had  a  de- 
pressing influence.  To-day  there  was  more  steadiness,  with 
sales  of  options  at  7  75c.  for  Feb.,  7'85c.  for  March,  8c.  for 
April,  8'lOc.  for  May  and  8'20c.  for  June,  with  fair  cargoes 
Rio  quoted  9J^c.  Mild  coffees  were  to-day  very  active  and 
firm.  Riw  sugars  have  tieeu  dull,  declined  J^gC,  but  to-day 
recovered  l-16c.,  and  closed  4  15-16@5  l-16c.  for  fair  to  good 
refining,  with  large  transactions  ;  refined  steady  at  6^4^c. 
for  crushed.  Molasses  is  dull  and  easier  at  20c.  for  50  do'^. 
test  Cuba  Muscovado.  Teas  were  depressed  in  speculative 
values  early  in  the  week,  but  were  firmer  yesterday.  To-day 
there  was  a  fair  movement  in  standard  Japans  at  23^4®  33 'gC. 
for  April  and  243^c.  for  May.      Rice  in  small  stock  and  fiirm. 

Kentucky  tobacco  has  bet^n  quiet  and  unchanged;  quoted  at 
5i^@73^o.  for  lugs  and  7(a;103^c.  for  leaf.  Seed  leaf  lias  been 
fairly  active  and  sales  aggregate  1,100  cases,  as  follows:  650 
cases  1883  crop,  Pennsylvania,  7%@lli.^c.;  350  cases  1882  crop, 
Pennsylvania,  private  terms,  and  iiOO  oases  sundries  at  4@28c. 
Also  400  bales  Havana,  80c.  @$1  15,  and  250  bales  Sumatra,  $1  30 
@$1  50. 

Metals  have  generally  been  less  active.  At  to-day's  Ex- 
change pig  iron  certificates  were  easier  at  $18  35@  $16  75  bid 
and  $17  'i'i}^  asked,  closing  steady.  Tin  firm;  spot  closing  at 
n]4@n%c.;  futures,  16-95@17-20c.  Tin  plate  dull  at  $4  32^ 
@$4  45.  Copper  quiet  and  steady  at  ll@n-30c.  Lead  neg- 
lected.    Spelter  dull. 

The  speculation  in  crude  petroleum  certificates  has  been 
exceedingly  dull,  yet  they  show  no  decline,  and  the  close 
this  afternoon  was  at  69)^(3  69%c.  per  bbl.  Crude  in  barrels 
quoted  6 V^@ 65^0.;  refined  in  barrels  for  export,  7J^c.,  and  in 
cases,  8i}^(i*10..-.;  naphtha,  7i^c.  Naval  stores  have  been  dull 
and  drooping,  and  to-day  spirits  turpentine  is  quoted  at  30}^@ 
31c.,  with  common  to  good  strained  rosin  $1  22i^@$l  2Tj^. 

Ocean  freights  were  fairly  active  early  in  tiie  week,  but 
with  the  scarcity  of  corn  for  immediate  shipment  grain 
room  has  become  dull  at  lower  and  nominal  rates.  Vessels 
from  Baltimore  to  Cork  for  orders,  33.  6d.@3s.  9d.  Petroleum 
charters  have  been  fairly  active,  and  late  business  includes 
cases  from  New  York  to  Bombay,  23c. ;  refined  in  barrels 
from  Baltimore  to  Rotterdam,  23,  3d.;  hence  to  Amster- 
dam, 2s. 
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COTTON. 

FiUDAY,  P.  M..  February  0,  1885. 
Thk  Movement  op  thk  Crop,  as  indicated  by  our  telegrams 
from  the  Stxitli  tcvnisht,  is  given  below.  For  the  woek  ending 
this  ovi'uint?  (I't'b.  0),  the  total  receipts  have  reached  81>,78.') 
bak>H,  agiiiiHt  T'>.'2U.'>  bales  last  week,  03,0tl  bales  the  previous 
week  and  l'!0,U51  bales  three  weeks  since;  making  the  total 
receipts  «iuiie  the  tst  of  September,  1884,  4,810.777  bales,  against 
4.0'.)>.7!>7  bales  for  the  same  period* of  1883-84,  showing  an 
iiu^r*a-i<>  since  September  1,  1884,  of  133,980  bales. 


UteeijUt  at— 

Sal. 

Uon. 

THea. 

Wed. 

Thuri. 

>Vi. 

Tolat. 

Gnlvos'iiii 

IlMl;;uh  hi.  Jto. 
Ni'W  Url  iius... 
Mobile 

319 

8,458 
2,251 

2,072 

1,087 

268 

1,133 

97 

258 

52 
Toi970 

861 

3,359 
8B8 

2,575 
952 
431 

1,989 

"93 

293 

35 
10.449 

536 

s.se's 

899 

2,302 

917 

129 
.... 

961 

995 
241 

.... 

15.848 

2,872 

5.397 
285 

1,542 

1,403 

80 

783 

1,122 
165 

790 
14,139 

1,096 

3,631 

4 

1,078 

1,021 

114 

1.695 

■90 
126 

220 
9.087 

1.616 

250 

13,610 

2,812 

1,600 

935 

194 

1,670 

876 

172 

10 

825 

3,676 

973 

193 

46 

35 

28.992 

7,383 

260 

37,363 

7,139 

1,600 

10,504 

194 

6,942 

376 

1,184 

10 

7,301 

Florida 

SavuuiiHli 

Brim»\v'k,  &o. 
Cliarlestoii 

Pt.  lio.viil.  &o. 

WllMllll.-I'Ml  ..,. 

Mop'.. I  C.,Ao 

Weft  Point.Ao 
New  York 

8,676 
3,379 
1,276 

Baltimore 

Pl»iliMlcli>'a,  &c. 

Totals  tills  week 

46 
1,132 

89.785 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884.  and  the  stock  to-night, 
and  the  sjime  items  for  the  corresponding  periods  of  last  year. 


Keetipis  to 
February  6. 


1884-85. 


OalveHlon  ... 

Ind'noli),<%o 
New  Orleans. 

MobUo 

Florid.t 

Savaniiali 

Br'sw'k.Ao. 
Charleston... 

Pt.Royal.&e 

Wilmington . . 

M'headC.&c 

Norfolk 

W.Point.&c. 
New  York... 

Boston 

Baltimoro  ... 
Philadel'a.&o 

Total 


This     Since  Sep. 
Week.     1, 1884. 


7,333 

250 

37,353 

7,139 

1.600 

10,501 

194 

6,942 

376 

1,181 

10 

7,391 

3.670 

3,379 

1,276 

46 

1,132 


427,880 

10,013 

1,318,071 

212,915 

66,585 

603.476 

9.577 

478,274 

5,514 

91,267 

9,423 

493,034 

261,365 

44,527 

68,793 

14,714 

31,319 


1833-84. 


Thit 
Week. 


Since  Sep. 
1, 1883. 


11,226 

75 

36,409 

5,678 

2,303 

10,315 

150 

7,233 


1,433 

128 

12,864 

4,128 

6,524 

10,173 

2,529 

223 


523.691 

8,149 

1,305,666 

226,032 
32,546 

601,099 
7.364 

374,782 
12,443 
84,972 
11,022 

514,314 

173,037 
78,300 

111,163 
12,145 
11,072 


Stock. 


In  addition  to  above  exports,  our  tologram«  to-night  also  give 
us  the  following  amounts  of  cotton  on  shiplxmrd,  not  cleared, 
at  the  )>ortH  named.  We  add  similar  flgiires  for  New  York, 
which  art"  projiared  for  our  special  use  by  MeeBrs.  Garey,  YaU 
ft  Lambert,  8U  Broad  Strt>et. 


On  Shipboard,  not  cleared— for 

FEU.  0,  AT— 

Oreai 
Britain. 

Franet. 

Olhtr 
Foreifin 

Ooatt- 
wiie. 

Total. 

Stuck. 

NcwOrloaiw.... 

Mobile 

Olutrleston 

Savaimtth 

aslVMton 

.Vorfolk 

New  York 

Oilier  ports 

36.635 
12,100 
3.850 
0,400 
3.327 
14,717 
2.000 
5,000 

7.539 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

15,464 
None. 
6,20) 
4,100 
8,080 
None. 
700 
1,000 

721 
3.000 
l,.50O 
3,500 
88 
None. 
None. 
None. 

00.850 

15,400 

11.050 

14  000 

6.495 

14.717 

2,700 

6,000 

251,182 
28.580 
23,671 
41,803 
20,203 
16,649 

817.197 
39,566 

Total  1885. 

83,820 

7,539 

30,544 

8,809     130,721 

738,341 

Total  1884 

Total  1883 

116„5r,9 
70,060 

11,115 
21,630 

50,809       6.829     185.122 
80.005  1  15.335     187.030 

858,660 
730.051 

1885. 


26,698 


311,541 
43,980 


55,303 


34,721 

369 

6,731 


31,366 

81 

319.897 

6,310 

21,669 

10,393 


1834. 


65.473 

25 

383,360 

39.034 

1.517 

67,698 


64,975 

3,203 

34,992 


338,752 

7,500 

22,346 

9.891 


89,785  4,216,777  111.481  4,092.7971     869.062  1.043.772 


_  In  order  that  comparison  may  Oe  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


JUeei2)t»  at- 


1835. 


Galvest'n.&c. 
New  Orleans. 

Mobile 

Savannah 

t/liarl'sfu.  lice 
Wllm'frt'n.  Ac 
Norfolk,  L^c. 
All  others 

Tot.  this  w'k. 

Sliice  Sept.  1. 


7,583 
37,353 

7,139 
10,501 

7,318 

1,194 
11,067 

7,627 


89,785 


1216.777  4092,79 


1884. 


11,301 

36,499 

5,678 

10,315 

7,233 

1,561 

16,992 

21,902 


111.481 


1883. 


15.911 
54,904 

9,167 
19,027 
15,712 

6,754 
23,465 
15,598 


165,868 


1185.815 


18S2. 


8,146 
24,010 

5,219 
11,607 

6,218 

2,590 
17,822 
11,167 


86,779 


3874.31: 


1881. 


20,699 
47,982 
10,607 
15,725 
10,499 
1,932 
15,499 
10,780 


1880. 


6,511 
52,101 

7,474 
15,619 

8,776 

1,638 
14,839 
12,863 


133.723     119,854 


4250.20713983,513 


Galveston  includes  ludlauolii;  Charleston  Includes  Port  Royal,  &0.; 
Wllmingtou  includos  Moreheail  Oity,  &o.;  Norfolk  Includes  West  Foint,&o . 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  93,0.58  bales,  of  which  59,464  were  to  Great  Britain,  14,083 
to  France  and  30,111  to  the  rest  of  the  Continent,  while  the 
■tocks  as  made  up  this  evening  are  now  809,(102  bales.  Below 
■re  the  exports  for  the  week  and  since  September  1,  1884. 


£>p<>rt< 
tnm— 


Exports  to— 


Great 
BrtVn.^O'"^ 


GalvestoD 

New  Urieuus. 

MobUe 

Florida 

SaTannab  .... 
Char!,:.,.!..-,-.. 

\V:,;n-   :.'.,:,.. 
-Nwlli.l.i- 

New  York 

Boston I    2,973 

Baltimore  ...  . 
Philadelpa,Ao     1.889 


30.883   18.56* 
8,(Bl|    


8.961 


10.498 
6.727'       510 


Contt- 
runt. 

3,7Ib[ 

^.■m>i 


6,019 


9.181 

71 


Tutal 

Week. 

52.8.'i8 
3.021 


10,030 

10,492 
9.72- 
3.019 

1.386 


Tdtal... 

Tl.l.Hl   I. -I 

•  InghiUes  «.xi)uriTlr'iiu  I'ort  Itoyul,  Jtc. 
t  IncJudeaexports  trom  West  Point.  4o, 


From  Sept.  1. 18S4,  («  Feb.  0. 188S. 
Exported  to— 


Grwit    I  CmiU- 

BriUitn.,^"""     lunt. 


140,397|     7.170 
SOS.?*")  233,875 

21,712 

3.583 

161,639 

119,*» 

17.759 
276.230 
257.031 

70,937 

99.239 

10,820 


11.699 
22,259 


6.375 
28,160 


3,090 


.■IM.  ini'   14.083    20.111    03.03S  I.ISO.OM  311.58S 
■.ml.;;    l«.s,wl    12.0U5ill9..1H!t  l.Oll.lTHjmiTJ 


58.827;    301.1; 
217.017 
700 


188,785 
135.935 
42.210 
25,670 
107.827 
36S 
82,382 
4,7S7 

812,MS 

n.".a3'.' 


e  speculation  in  cotton  for  future  delivery  at  this  market 
hiis,  for  the  past  week,  been  comparatively  inactive,  and 
prices,  fluctuating  within  a  narrow  range,  show  very  little 
change  from  hist  Friday.  The  movement  of  the  crop  and  the 
reports  from  Europe  have  been  the  active  influences  at  work, 
but  there  has  been  some  manipulation.  On  Saturday  there 
was  a  decline  under  the  increased  receipts  at  the  ports,  but  it 
was  recovered  on  Monday,  when  these  receipts  fell  below  the 
estimates.  On  Tuesday  there  were  rumors  of  heavy  failures 
in  Manchester,  causing  a  decline,  but  as  they  were  not  con- 
firmed there  was  an  advance  with  us  on  Wednesday.  Yester- 
terday,  with  the  rumors  of  a  disaster  to  the  British  military 
forces  at  Khartoum,  causing  depression  at  London  and  Liver- 
pool, with  Manchester  sympathizing  to  some  extent,  prices 
here  gave  way  a  few  points,  but  this  decline  was  fully  recov- 
ered in  the  later  dealings.  To-day  there  was  rather  more  do- 
ing, but  the  close  was  slightly  lower,  under  the  military  ad- 
vices from  the  Orient,  a  weak  closing  at  Liverpool  and  a  freer 
movement  of  the  crop.  Cotton  on  the  spot  was  quoted  l-16c. 
lower  on  Saturday,  and  has  remained  dull  aU  tliis  week,  and 
to-day  was  nominally  unchanged  at  llj^c.  for  middling  up- 
lands. 

The  total  sales  for  forward  delivery  for  the  week  are  .308,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
828  bales,  including  —  for  export,  738  for  consumption, 
100  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jan.  31  to 
Feb.  6. 

UPLANDS. 

NEW  OBUIANS. 

TEXAS. 

Sat. 

9^6 

lO-s 
ID'S 
lOiSie 
11 

1118 

llBie 
III9 
U's 
12ifl 

Mou  Tues 

Sat.    nion|Tnes 

Sat. 

in  on 

Toes 

Ordin'y.^ft 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
Middling.'... 
Goo<l  Mid  . 
Str.  G'd  Mid 
Midd'g  Fair 
Pair 

8  ■'a 

lOie 
lOia 

10I3lfl 

11 

ll^e 
IIB18 

imi 

ll''9 

1219 

9^16 
lO's 

1012 

lOiSie 
Ills 

U5i8 

ll-s 
ll'^s 
I213 

919 

9»16 

1038 
10% 
ll'is 
im 

1138 

11»I8 

11% 

1218 

12% 

9% 
99l8 
1038 

10% 

11118 
1114 

113a 

119i8 

11% 

1218 
12% 

9I8 

103^ 

10% 
ll'l8 

11 14 

113a 

1218 
12% 

9i« 

9Sl9 

10% 
10% 
U'la 
III4 

1138 

ll'is 
11% 
1218 
12% 

9i« 

»»18 

Ml 

1138 

11«18 
11% 
1218 
12% 

919 
9»n 
103^ 
10% 
ll'l« 
11 V 

113g 

ll'l* 

11% 

1218 

12% 

Wed 

Tb.  1  Frl.  jTVed,  Tb. 

Frl. 

Wed 

Tb. 

Frt. 

Ordin'y.«») 
Sti'ictOrd.. 
Good  Old.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'wJVlid 
MiddlliiR... 
Good  Mid.. 
Str.  G'd  xMid 
Midd'g  Fair 
fair 

9°i6 
10"6 

lOia 
lOi^ift 

IPa 

ii4 

U's 
12<a 

95ig      96,e 
IOI9    [10% 
lOia    '10»3 
10l3i6l013i8 

llig     llJs 
llSie    ll^lB 
lli«     ll^a 
ll's    Ill's 
121a    112J3 

9I8 
9»,a 
1033 
10% 
in  18 
III4 
1138 
119l8 
11% 
1218 
12% 

9% 
99l8 
103a 
10% 
ll'ls 
1114 

1138 

11^ 
1218 
12% 

9ie 

99l6 
1038 

10% 
U'la 

ii4 

113« 

119l« 

11% 

1218 

12% 

9% 
9»I8 
103^ 
10% 
ll'ls 
11-4 
1138 
11*18 
11% 

I2ie 
12% 

919 

99l8 
103s 
10% 
ll'ia 
III4 

1138 
11»18 

llC 

1218 

12% 

919 
9»i« 
1038 
10% 

ini« 

\\% 

i2>e 
12% 

STAINED.                    1  Sat.  1  niou^Taea|'Wed 

Tb. 

Fri. 

Good  Ordinary  »lb.ls>3       8>«    i8'«       S"* 

Strict  Good  Oi-dinary 93,8      93i«  '   gSje      93je 

Low  Middling !l0       ilO         10         10 

Middling....?. ilOSs    llOSs     10%    HOSb 

81* 

1^" 
10^8 

8% 

ir* 

10»8 

MARKET  ANB  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Bat . .  Quiet  at  lie  dee. 

Mon  .  Quiet 

Tues.Vi.iv  dnll 

Wed. 

ThuK 

Frl.  . 


TotaL 


tjiilct  and  stoaily 
(Ju'.ct  and  steady 
Quiet  iiiid  Httaily 


SALES  OP  SPOT  AND  TR.VKSIT. 


Ej>-     Oon- 1  Spee-  Trait 
port,   tump  ul't'n    $U. 


14 

61 

a.> 

331 

-•. 

243 

... 

21 

... 

56 

100 

... 

Total. 


rUTCRES. 


Sale*. 


14  44,400 

611  86,l00l 

S31l  6g.'200 

243  46,700 1 

24  27,500! 

155  31,7001 


Dtli9- 
tries. 


1,800 
2,400 
1,200 
1,100 
2,000 
80O 


728      100 


8'JS  ."^OS.eOO    0.300 


The  daily  deilverlea  glveu  above  uro    aotuailv   deUvnred   the   i»f 
previous  to  that  eu  whicn  they  are  reported. 
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TBI  Baimb  axd  Pbiou  or  Fotdbu  ore  ihown  br  th«  follow- 
Inz  comprehenalre  tabK  In  th«  ttatemeot  will  be  found  the 
duljr  market,  the  prices  of  lale*  for  each  month  each  day,  and 
the  doeinx  blda.  in  addition  to  the  dally  and  total  aalee. 


If 

H 

n 


III?  ftff  fif|  fill  m  m 


n 


SSJB  |8i«e  |S*3  aSo)?  fs«3  }S^t-' 
t»tt  MHS*  |*«i  f««l  |*Fi  I«^3 

&,wl|T     Al'uV     Al'-lS       PHlfii      fft'l-S      HH«.J 
^►'C?     T^'-SS'    ''-c'l      '^►'8!'     ^>»SH      ■    r-Ofl 

J o - ^o 3 w 

M>:<    3    >'.M    2    MM    2    ji6    2    ►'"'    B    ►-*-    e 
I  •>i:      I  •>-:     !•]>■;      |»m;      |  »^:      i  «w; 

H  —  Xm       MM(CM       MMmH        MMffiM  M/v.  M        M  M  « >^ 

mmSm      MHCfM     MHWM      MM9^        '    H^M      mmOM 


1©    ^    lir,    •>     m'Cm^     »!<--.''     caw''     •!<»    *• 

I  •&<:     lap.      I  •.»-'      I*?:      I  •.«>: 


f.«: 


^T"*"^    '^''ti'^    K^^i"^     ^191    tTSf     '^Kil 

lAl&^ti      lllLOlO      iJl^Ot*      mIc'm      I6li<0|«      mmCiL 

M<«    M    mi    c    WW    1^    MO    a    MM    M    flcu    o 


>i*M      ^     HM      te     MM      ^  MM      ^  ^^      ^  MM      > 

MM      5      MM      5      MM      5  MM      C  '^►'      J  ''•^      5 

^aj  L*i^  «  !^!J.«  tij  it^^  t^  « 

H^OV"^      ►-MifcM      f^MtA*-*  M^u»»-  MH»b(M  M«->|£M 

r-»^fiH»     mp-Kh      i-»-»0^  HHJ*^  r»H*&M  HMAi- 

i^g^s  ^i^^^  igg^g  ti^n  s{i°il  ^s^'^- 


I 


■  luuiuiiuanuKM  In  nu|iuiiuliur,  1H«4,  for  Hi-pUMiilmr,  IftH.HuO:  Hiiptcin- 
l«-,r-0«lx)l)«r,  l(ir  Ortiilmr,  41il,H00;  H<i)liiijli«r-N«v<Miil)Oi,  for  Novcinlx^r 
nH2,2U0;  Hfl|il<iiili<  rlxwciiiliur,  for  Drciiiijlier.  !»(17,«00,-  8c.iiliinl«;r' 
Juniifiry,  for  .fuiiiinry,  *J,1  ]4,I0<;. 

lar  W(i  liii*«  liicliiitwl  In  tlio  armvo  talilo,  Bnrt  Rliall  continue  eacb 
WMtV  t<)  kIvo,  llui  aviirttKo  nrlcc  of  fiituroii  ouch  day  for  imcli  month.  It 
wlU  iMi  foinid  uniier  ftucli  rluy  oUowIiik  tho  Blilir«vlatlon  "  Aver."  The 
BTxnuMt  for  «a<ili  inonlli  for    nn  w«<ik  In  aino  Ktvon  at  liottoiii  of  table. 

Trannfnral)lii  OnU^rH  Hiiniriliiv,  ll'l^c;  Monday.  11  •!, 'in.;  TueBday, 
Jl-lOc;  Wi-dniwluy.  lI•l.^c.;  Thurwrtuy,  ll-2iio.;  Friday,  ll-16o. 

Bliort  NotlccH  for  Fcbrnary -Balurilay,  iri2(i> tl-Uc. 

The  foUowijiK  i-xclian«e8  liavo  been  made  during  the  week: 

■30  pd.  to  oxdi.  200  April  for  .Inly.   I  •!  1  pd.  to  exch.  I,10.>  Apr  for  May 
•28  lid.  to  «»<li.  100  Mar.  lor  June.   |  -21  pd.  t4)  exch.  ftOO  April  for  .lour 
•80  pd.  to  cxcli.  riOO  April  for  .Inly.  |  .10  pd.  to  exch.  200  Apr.  for  May 
•07  pd.  to enh.  fioo  I'Vii.  for  Mar.     |  ^o  pd.  to  excli.  500  Apr.  fur  .luni^ 

1 1  pd.  to  cxi'h.  800  April  for  May.   I  '20  pd.  to  exeh.  \0)  Mar.  for  Juuo 

1  pd.  to  ezcb.  &00  April  for  July. 


The  Visible  Supplt  or  Corroir  to-ni«^t,  as  made  ap  bj  cable 
and  telegraph,  ii  as  follows.  The  Continental  stocks,  ax  well  as 
those  for  Oreat  Britain  and  the  afloat,  are  this  week's  retums, 
and  conseqtiently  all  the  European  flj^res  are  brought  down 
to  Thursday  ereninK-  But  to  make  the  totals  tlie  c^)inplete 
flgures  for  to-night  (Feb.  6),  we  a<ld  the  item  of  exrMrts  from 
the  United  States,  inuludmg  in  it  the  exports  of  Friday  only. 

I8<}!S.     1884.    18H3.    1882. 
840,000   80H,OOO   8«!2,000   0.>S.OOO 


.t>alM. 


Stock  at  I.lver]i<iol  . 
Stock  at  Utndon... 


Total  Oreat  Rrltalo  iitook .  807,000 

Stock  atllaiiiliurK 7,200 

•Ux^li  at  IliiMocn 47,100 

SUK^k  at  Airi<<t.<:rdaiii 43,000 

ttock  at.  liottcrdum 700 

Mock  ut  Antwerp l.l'K) 

•lock  at  Havre 210,000 

itock  at  MarM!llle« 4,^)00 

8t<H!k  at  Barcelona -J.'j.OOO 

HUH'.k  uKtenoa 7,000 

Htock  at  TrtCKte B.OOO 


37,000        60,000        77,000        42,000 


U20,000 
3,700 

Ai<,eoo 

53,000 

1,200 

3,800 

193,000 

«,000 

A&,000 

11,000 

7,000 


939,000 

3,700 

40,000 

1H.I)!I0 

l,T,i}() 

les.ooo 

4,100 

43,000 
H.KW 

i.r,iio 


607,000 

2.300 

41,200 

10,300 

aid 

1.100 
137,000 
2,000 
3.'>,000 
H.OOO 
4,270 


Totsl  Continental  itooks 

Total  Enronean  hIocVk 1 

India  (u,tt4fii  afloat  for  Kiirope. 
Auier'n  eotl'ii  alloat  for  i;nr  |M) 
EKypt,linizll,.V.c.,atll,  for  K'i'pe 
BuicK  In  Dnlti'd  Htaten  poilH  .. 
Stock  lu  U.  8.  Interior  lowtu.. 
United  Btttte*  export*  to^lay . . 


370,100      392,300      291,700      243,286 


.27:1,100  1,318,300  1,231,300 

.14,000   18»,000  167,000 

47-1.000   613,000  622,000 

-10.000   97.000  O.S,<K)0 

H(li»,0(l2  1,043,772  f)17,0M7 

255..''.87   2.53,794  310,22."> 

10,100    19,000  32,300 


940,286 
206,000 
44,5,000 

(lO.WO 

34.',,';i7 

20,500 


Total  Vtallile  »lipply 2,981,840  3,389.806  3,234,912  3 

0(  thn  above,  the  totsU  of  Amertcan  and  other  dewrlpUoua  are  aa 
Ameneun— 


UTerpool  atook . . . . 
OontlneDtal  (took*. 
Amertoan  afloat  for  Europe. . 

United  Bute*  «u>ck 

United  State*  Interior  (tock* 
United  State*  export*  to-day. 


bale*    041.000     018.000 

272,000      301,000 

474,(K)0      313,000 

801t,002  1.043,772 

2.'>5,.'in7      263,704 

10,100        19,000 


604,000 
192,000 
S22.O0O 
917,0«7 
310,22.5 
32,300 


,130,369 
follow*'- 

473,000 
13l),0fJ0 
4  4, '.,000 
,112,!»:i8 
3 1.'., 047 
20,.'>00 


.2,623,749  2,751,866  2,977,012  2,538,033 


217.000 
.■17,000 

101.100 
94,000 
46,000 


248,000 
60,000 
88.300 

185,000 
57,000 


25»i,000 
77. '100 
90.700 

197.000 
6.5,000 


182,000 

42,000 

104,286 

200,000 

(50,000 


.     4AN.I00      638,300      657,300      594.280 
.2,923,740  2,791,680  2,577,612  2,636,083 


Total  American 

Mail  Indian,  Jlranl,  *e.- 

Liverpool  *toek 

London  *tock 

Uontlnental  utookii , 

(ndia  afloat  for  Kurone — 
Kj(ypt,  Urazll,  tui.,  afloat.. 

Total  K;a*t  India,  dM>... 
Total  American 

Total  vlnlble  unpply 2,981,849  3,389.866  3,234,912  3,130,360 

PriouMld.  Upl.,  Urerpool....  6d.  t>\<L        Bl'isd,  6>*d. 

Ur  Tiie  imports  into  Continental  ports  tliis  week  have  been 
88^  bales.  .      . 

The  aljove  figures  indicate  a  decreane  in  the  ctjtton  in  sight 
to-niglit  or  408,017  lialofl  hh  c<mi|>ared  witli  tlie  name  date  of 
1884,  a  decrease  of  2.'):i,0i!li  balew  on  compared  with  the  corres- 
ponding date  of  1883  and  a  deoreane  of  148,030  bales  as 
compared  with  1882. 

At  thk  Intkkiok  Towns  tiie  movement — that  is  the  receipts 
for  the  week  and  Bince  Bent.  1,  tiie  Bhipmonts  for  tiie  week,  and 
the  stockH  to-niglit,  and  the  Hame  iteinH  for  the  corresponding 
period  of  188:j-«4— ih  wjt  out  in  detail  in  the  following  statement. 


at    ." 

M  •-  c  "J"  M  o:  M 


M  KM  CD      kC      Mfci 

*  o  M  w  »J  ii.  « ix  M  w  pt- e  a.  <c  « -1  ^1 -J  c 


a  'O  *  1  c  p*-  *  1  -- 

^  c/j  7.  t/j  •  I  —  o 
a  0;  'j<  (Xp  vj  *-  o 


0> 


MIO  M  CO      k-*  ^ 

iC-  a  Ci  '&  '£  i*»  W  W  V'  ft.  *■!  tJt  -<  W  •-  ^  C/i  O"  o 
^  ©  t»  OJ  X  a  t*;  *•  (D  UO  'XI  r-  A  O  C:  y  31  C  /J 


Of  H  M  lO!*  •^  ftfi  M  F- h' 1^  Cx  M  »l  O  CO  ■«  to  <S 


c«  JO  a  %  it-  oi  ic  li  cft  <« : 


*  - 1.-,  c;*  -4  9  «& 


?rS' 


o>* 


QUtP-ICCi^UX       o 


CO  y  V*  £  '■>'  o     w 
cn;nwcci;iOM     c 


^OOCCOGCfO      Kl 


,».M      HMO 


w.»3 


»rci:-'o*-' V  w  w  •  taw  ^'ci^'Oty  cr>  *-  ivio 
CO  — >)Qcac;c»w#kQ*"-AC'"'ttcwi-ucnio 
tN  <c  «  »  o -J  ►- w  - 1  CO  Oi «- o  a  »  w  i« '- •  J 


Cl/a»CMWI-3*J>-»0lQDKf-li— l»»H-l  —  i^O>0> 

aouxaOK.cju'£<^M'<'io:*a>M<;OHKO:'< 


^^- 


'c;iHH     »ew 


^H|P»C^jOH 

MV-Vfoww  ^ 

A  — CO  too 'J*  10 
teODHMIAWH* 


^  lO  -1  —  H       F-M 

WWOMaO<0^Ci9i»IO<     l&V]0(DU'.£WW 


•  I 

or  «• 


•  Tblsyear'a  «Kure«  e.itlniated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  11,004  bales,  and  are  to-night  1,798 
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balM  more  than  at  the  same  period  laat  yu.    The  raoelpta  at 
tha  lame  towns  liavn  Ixton  lli.nn  bain*  Img  than  thn  mine 
week  lait  year,  nml  hIikm  S ■iiU'iiiImt  1  llm  ri->'i'i|itH  nt  all  the 
towns  are  17,993  balvH  te»s  than  for  lliu  h<iiiio  tiiiu!  in  188:<-H4. 
QUOTATIOMH  rOB  MiDDMMfJ  CoTTOV  AT    OtHKK   MaRKKTH.— 

T»  1 1...  tiiiiit,  below  we  k'vu  the  cloMini;  quotations  of  tnld>illnf( 
v)utl>ern  amruttier  princli>al  cotton  marlceta  for  each 
<  I  l>ast  week. 


Week  ending 
Feb.  6. 


Oulvrnlon 


cumtyn  gi;oTATio!ci»  rott  midiiiiku  cottom  ok— 


Satur. 


riipliU  . 


»01l,» 

10»1. 

10>« 

10»M 

IQCh 

lOlli, 

I0»1( 

im 
im 

io>« 

10>« 
107,« 
10% 
lOH 


Jfon. 

Tiiei. 

Wednu. 

Thun.   1 

10ll|« 

lOll,, 

10% 

10% 

10»l« 

lO'i, 

10»,« 

io».. 

10<« 

10>t 

lO'i, 

107,« 

10»|. 

lOlf^l,. 

10»„ 

J0»» 

lOV|/»^ 

TdC- 

10ll,« 

10% 

\o\t 

looa 

10i»u 

10% 

loil,. 

nail's 

11>4 

IIU 

IIV 

ii>i< 

ll'l« 

11>I« 

11% 

IIH 

11% 

11% 

ID'S 

10>« 

10>t 

10>9 

IOi« 

107,, 

10T„ 

lO'l* 

lo'n 

lO'id 

lO^IS 

107,« 

io<>s 

10% 

loii 

J0»i 

10% 

10% 

10% 

10% 

FH. 

10% 
10% 

lO^Ts 
tO», 

10% 

10% 

lOll,. 

1I«4 

ll'is 

U% 

10>« 

107,, 

10' IS 

10% 

10% 


i:  ^  FROM  THE  Pf-AXTATioNH.— Tlio  following  table  ia 

I  >M'l  i  1  r  I ! '  ,r  the  piirpicte  of  in'lKjatiri;;  the  actual  movement  each 
«•■•!.  ;f  n  thf)  idantations.  Hcccipts  at  the  outports  are  some- 
tiin       ;!  l.-i'llriK,  !i.s  thuy  are  tna<l(j  up  more  larfjely  one  year 

tl !iiT  at  the  exponse  of  the  interior  stoclu.     We  reach, 

ti  1  Hafer  conclusion  through  a  comparative  statement 

li    •  ilowiiix.     In  reply  to  frequent  Inquiries  we  will  a<ld 

thai  Uitw!  fi;fure«,  of  courixj,  do  not  include  overland  riy:eipts 
or  Southern  consumption;  they  are  simply  a  Htatement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 
Kcocirrs  noK  pi:.urTATio«s. 


tteettfU  at  UU  PorU. 


'a^'ss.  •as.-si.i'st-w. 


Wkat  InUrlor  Tbum:' B*c'pl$  fnm  Plant'ns. 


■■•■■»|'«t.'St.|'M.'8S.|1B.^a(.{'g8.-M.|'S«.'8e. 


u.. 


fa. 


•.. 
u.. 

wo.. 
.  e... 


mum  »>\ja»»(njnBmM» 

tUfion  \iO,(H2'MiUm'K»MT 

ii»jk;  yox4a  ixiM»*\i»jti» 
100,100  iio,4S7  uo,aBt|st7,an 


ni;u»  iiuio 
ue,ss9iii,4n 


■  sso, 


7B,aaSS«TJMS 


jMSJM  a-w  r.u,  -^m  tia  !mu  i7s  VM.IW  »»M»  0TJ«l'MS3M'tWJI«i 

S!».(Ki7  ijyA  nn.vu'anAHian/ioi  sae^tue 

Wl.ti:  . ';.477  81S,OI0'38a,«a3  Z77.8V7  im.lM 

CSS,0tS,2»l.l43,%>l«.4&7,S(«U)i9  4IO,MaaH,4SI  970,197  80«J)«30S,/M(I 

JSSMB  asi/)e«'M0,7sa 

4aM10'MM«>^*M.TSe  «M.4l«'9n7JM7 
M7,»74  SieWjH^TW  13«.27fl  MO.MS 

a8»,«aeni>,nB  in,a«;  rt.xnu  \<t,.'a>\ 

8s\7U  SM,aw  UMoo  maM  ub.va 

»jn\\WKjwt»sacm»jm,ii»,\Bi  7<.7i8  Mx.n 

9M,7M|«80,ms|UB,«90,  80,SM,  M,(J87 


W.7«B'S43jMll2az.47s'»7l.1W)'lSI,»»!  Mjosl  SO.TW 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1W4,  were  4,47l,:i'<2  baleH; 
in  ISB.'Mtt  were  4,83«,U«  bales;  in  1883-83  were  4,812,914  l«ile». 

3.— That.  althou*;h  the  receipts  at  the  outports  the  past  week 
were  89, T')^  tjaleu,  the  actual  movement  from  plantations  was 
80,708  bales,  the  balance  being  taken  from  the  sU>cks  at 
(be  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  91.202  bales  and  for  1883  they  were 
161,929  i^e«. 

Avouirr  OF  Cotton  in  Sight  Fkb.  6.— In  the  table  below 
we  give  the  receipts  from  nIantationH  in  anoth^  form,  and  add 
to  tnem  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  ttie  same  date,  so  as  to  gpve 
■nbatantially  the  amount  of  cotton  now  in  sight. 


Bhr0t*port,  LouUtana.—Thm  wrntbut  ha»  bean  gonerallr 

nh'MT,  with  one  ramy  day,  the  rainfall  reaching  sixty  six  hun- 
dri'iltlm  ofan  inch.  The  thermometer  has  rangfxl  from  41  to 
70,  averaging  H4. 

VMcHbur//,  ifitthtippt.—Ttlegnm  not  received. 

ColumhuH,  MUiliiippi,  —  The  weather  has  been  fine 
rjiirlnKlho  week,  with  a  shower  on  one  day,  the  rainfall 
reachinff  three  hiinilre<ltliM  of  an  inch,  inuring  the  month  of 
January  the  rainfall  reached  five  inches  and  two  hun'Iredths. 

JMtle  lionlc,  Arlcansai.—lt  liim  Ixxm  clear  on  five  days  of 
llie  week  and  cloudy  on  two,  with  rain;  also  light  rain  on  two 
nlKhlH.  The  rainfall  rea';hed  one  Inch  and  fifty-one  hun- 
dredlliH.  The  thaw  Iiom  made  the  roads  almost  impassable, 
wlii'.'li  ilepreHHeH  trade  very  much.  The  therinonuter  haa 
ranKe<l  from  L'i)  to  H»,  averaKing  47.  liast  week  was  fair  to 
clear,  excMiiitin^  twrt  dayH,  witli  light  snow  on  one  day  and  a 
light  sprinkle  of  rain  on  one.  The  thermometer  range<l 
from  Id  to  .')2  aii'l  averaged  I'fl.  We  ha<l  rain  on  seven 'lays 
and  Know  and  hIicI  on  four  dayH  during  the  month  of  Janu- 
ary, and  the  rainfall  reached  four  inchw  and  four  hundredths. 
The  therniomi;t<;r  ranged  from  8  to  62  and  aTeraged  80. 

/Menu,  A  r/cunnnM.—'WD  have  had  rain  on  three  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
rea/;hed  ninety  hundredtlis  of  an  inch.  The  thermometer  liaM 
averaged  47,  ranging  from  !U  to  68.  Itainfall  during  the 
month  of  January  eight  inclu*  and  seventy-nine  hundredths. 

MempMn,  TKimnHHCi'.. — It  has  rained  on  four  davH  of  tho 
week,  the  rainfall  rejicliing  lifty-elght  hundredtim  or  an  inch. 
Average  thermometer  40,  highest  flO'/J  and  lowest  ill.  Inuring 
the  month  of  .January  we  hiwl  rain  on  t<!n  days,  the  ramfal) 
r«a<:hingHix  inch(M  anri  sixty-one  hundrefltlis.  The  thermom- 
eter averaged  it'i'S,  ranging  from   2'7  to  615. 

NwihxiiUe,  Ti:nneHHHK.—\i  has  rained  liglitly  on  two  days  of 
the  week,  the  rainfall  reaching  forty-two  hundredths  iA  an 
inch.  Included  in  our  receipts  this  we(;k  are  \W  bales  direct 
from  Memphis  and  T,S  bal(«  from  I>ouiitville.  The  thermometer 
haa  ranged  from  24  to  07,  averafrfng  43.  itainfall  for  January 
sis  inches  and  twenty-nine  hundredthH. 

Mobile.  A  labama.—Vlts  lia<l  showers  on  two  days  In  the 
early  iiart  of  tiie  week,  hut  the  latter  jK>rtion  hi-.s  l>een  clear 
and'pleavant.  Tiie  rainfall  reached  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  94,  ranging  from  40  to 
TA.  During  the  month  of  January  the  rainfall  reached  eleren 
inchirH  and  ilfty-flve  hundredthH. 

MorU'jomp.rj/,  Alabama.— Wn  had  rain  on  three  days  in  the 
early  irart  of  the  week,  hut  the  latt<!r  portion  has  been  clear 
and  pleaoant.  Tiie  rainfall  reached  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  48  to  00,  aver- 
51.    January  rainfall  nine  inches  and  serenty-two  hno- 


1884-8;>.    188344.    1882-83.  1 1831-62. 


3,974,317 


R,v..i„,.  ».  theporU U  Feb. a.; »,216,777i4.092,7»7,4,485,«18 
I  .'■Mm  OB  Fat>.  6  isl 

-xiptcaiberl 254,575     233,313     327,000 


3M.fMiiFt*froniplanta'tn<i  t.-17I.3'2  4,'.l2«,I16  4, 412,014 
letev«tl>D4t<l  Felmiarrl...  442,47'<  i'ii,<il\  47/,'420 
mtaera  eonsmiipf  a  to  Feb.  1     144,0<jO     lio.ooo     100,000 

Total  In  alxht  Felmsarr  «...[.'»,0.>7,830  4,920,787  9,44.'5,234 


ntaamf  taking*  to 


t' 

IWlf;ll. 


fr79,47fl  1,043,834:1,179.196 


335,103 

4,209,420 
337,278 
12.>,030 


4.971.698 


1,109.2W 


aeea  bjr  t&e  slmve  tlut  idk  lanmue  In  wiumot  m  ulirin 

imaoutA  with  iMt  rear.  U  i:i  7.043  bale*,  the  d«creM« 

- i  U  387,401  lialM.  aa<l;li«  lacreiue  over  1881-83  la  396,132 


Weather  Refokts  bt  Teueohaph.— The  weather  has  been 
,y..L.  ....  -  1 1  jjj  j(j^  .South  during  the;ireek,  and  in  conse- 
':  ■■■  \f--n  a  fre<;r  movement  of  cotton  to  market. 

'    '■'"'— It  iias  rained  on  one  d»y  of  the  week, 
t  '  twenty-one  hundredtiu  of  an  inch.  Aver- 

»-  -    highest  67  and   lowest  47.     Lniring  the 

month  'A  .lnhiuuy  the  rainfall  reached  six  inches  and  nfty- 
four  hundredthH. 

Indianola,  Textu.—Vt'n  have  ha/I  rain  on  two  days  of  the 
week,  with  a  rainfall  of  only  two  hundredths  of  an  inch.  The 


therm'"' 
lowe^' 
nine  i. 

PaUitiw. 
the    r!iirif;ill 


-tx  averaged  58,  the  higliest  being  W  and  the 
rifall  during  January  six  inchea  and  twenty- 


•1. 


Textu.— It  has  raine<l  on  one  day  of  ttie  week. 
r<-a/;hing  twenty-nine    hundredths  oif  an  inch- 
'  -r  has  averaged  Vi,  nat^a^  from  88  to  66. 

the  rahifall  reached  seven  in^ica  and  forty- 
•  •■■i\.it», 

'':aTU.  LotiUiana.— It  lias  rained  on  two  days  of  tJie 
_;^  rainfall  reaching  eighty-two  hundretltha  of  an  inch. 

fht  thermometer  has  averaged  .'(9,   4       imSS  .^    ~" 


Htma,  Alabama.— W<i  liavo  ha<l  no  rain  all  the  week. 
Artngf,  thermometer  V),  highest  63  and  lowest  88.  January 
rainfall  nine  inche/t  and  nixty-flve  hundre'lths. 

Auburn,  Alabama. — It  has  been  showery  on  four  days  and 
the  remainder  of  the  week  lias  been  pleasant.  The  rainfall 
rt'Kche'l  fvrventeen  hundredth*  of  an  inch.  The  thermometer 
I:  <  d  .V),  tiie  higliest  being  64-Q  and  the  lowest  81'5. 

1 1  ■  month  of  January  the  rainfall  reached  nine  inobea 

aji'i  iwc-iity-flve  iiundredths. 

MarUH'm,  Florida.— y/n  liave  ha/1  shower*  on  three  nighta 
durin;^  the  week,  but  the  davs  liave  all  Ijeen  pleasant.    The 
rainfall  reached  one  inch  ana  nine^  hundredtna.    The  tber 
rnomet<-r  lias  averaged  iV),  ranging  from  42  to  70. 

Macoii,  fjeorgia.—lt  haa  riuneid  m^xlerately  on  two  day* 
of  the  week.  Average  thermometer  43,  highi-nt  fifi  and  lowest 
34.    January  rainfall  Ave  inches  and  thirtyflvo  liundrMlth*. 

Ci)lumtmii,9eorf/ia. — ^We  have  ha/I  rain  on  two  dsiyn  of  the 
week,  the  rainfall  reaching  ninety-three  hun<iredtlu»  of  an 
inch.  Our  receipts  tbi*  week  are  almoHt  wholly  at  the  expense 
of  Kufaula,  Alabama.  The  thermomt  t'  r  has  ranged  from  83 
to  98,  averaging  63.  During  tne  month  of  January  the  rainfall 
reached  eight  in'^hes  and  Mixtv-flve  hundnyJtlis. 

Havmnah,  fJf.orj/ia.—Vfe  have  had  rain  00  three  day*,  and 
tiie  l^alanc;  of  the  week  lias  been  pieasant.  The  rainfall 
rea/jheil  two  inclum  and  forty  hundredths.  Tiie  tuermometer 
hsH  averaK'vl  '>'i,  ranging  from  39  to 68. 

AuguHta,  iJeorffia.— It  lias  rained  rm  thr-^e  davs  and  th« 
bttmee  of  the  week  has  been  nU^asant.  Tlie  rainfall  readied 
ooAlch  and  thirty-five  hundredths.  The  thermometer  ha* 
average<i  W,  the  highest  Mng  71  ami  the  low(;Nt  32.  itainfall 
during  tiui  month  of  January  seven  inchen  and  fifty-flve 
haadredths. 

AUarita,  Georgia,— 3 anunTj  rainfall  eight  Inches  and  forty- 
fOSr  hand  red  thn. 

CHarUH(/m,  Noulh  Carolina.— 'Wh  have  had  rain  oa  three 
dagwof  the  week,  the  rainfall  reaching  two  inclias  and  irfx- 
tean  liiuidre<lthN.  The  thermometer  lia*  ranged  from  41  to  97, 
ar«nging03. 

Columoia,  H'/ufh  Carolina. — Daring  the  month  of  Janu- 
ary the  rainfall  reaidted  foor  inches  and  sixtv-flve  hundredth*. 

HUiUbury,  Ht/uUi,  CaroUna.—'t\yet*htm  betm  rain  on  three 
dava,  and  the  remainder  of  the  week  haa  been  pl»aaant.  The 
ralnfali  reached  eighty  hundredth*  of  an  inch.  Average 
tharawmeter  49-8,  h^thMt  68,  lowest  88. 

WOton,  North  Carolina.— 9f»  have  bad  rain  on  two  day* 
of  tlW  week,  the  rainfall  reaching  thirty-three  hundredth*  of 
an  iadi.    The  themometer  liaa  ranged  from  80  U)  60,  avera^ 

Tht  fdlowipg  *t«tenient,  we  have  alao  recefrred  by  talagnpfc, 
■bowing  the  h£^  of  the  riven  at  the  poteU  Bsaaed  a*  •  ^«lo«fe 
February  0,  VM,tLad  Kebruary7,  1884. 
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Hew  Orleans Below  high- water  mark 

Uemphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

VlcksbnrK Above  low-water  mark. 


Feb.  5,  '85.      Ftb.  7,  'SI. 


Feet. 

JneA. 

Feet. 

Inch. 

I 

8 

4 

5 

20 

0 

26 

3 

10 

8 

39 

5 

22 

4 

9 

9 

42 

1 

31 

1 

India  Cotton  Movement  prom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
Bhipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  5. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TE.AR8.  


Tear 


Shipmenla  this  week- 1    Shipmeiit' since  Jan.  \. 

Or  tat    Oonti-   _  ,„,  1   Sreat      Oonli- 
Brit'n.   nent.     ■""<»'•  Britain    nent. 


1885  4,000 14,000  15,000,  15,000  51,000 
1884  21.000111,000  33,000]  74.0001  83,000 
1883  8,000:14,00022,000  47,000,  81.Q00 
1882127,0001  4,000  31,000  109.0001   61,000 


Total. 


66,001 
157,000 
128,000 
170.000 


Reeetpts. 


This 

Week. 


26,000 
34.000 
•16.000 
47.000 


SiKce 
Jan.  1 


111,000 
227  000 
211,000 
235,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  a  decrease  in  shipments  of  14,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  91,000  bales. 
The  movement  at  Calcutta  Madrsis  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1885 

1884 

Madras— 

1885 

1884 

All  others— 

1885 

1884 


Total  all— 

1885 

1884 


Shipments  for  the  week. 


Qreal       Oonti- 
Britain,     nent.        ioiai. 


2,000 
4,000 

900 
1,100 

1,000 
1,000 


3,900 
6,100 


1,600 


1,000 


1,000 
1,600 


2,000 
5,600 

900 
1,100 

2,000 
1,000 


Shipments  sinee  January  1. 


Great       _     ,.       ,       «,  .  , 
Britain.    Oontment.      Total. 


4,900 
7.700 


8.800 
19,000 

2,500 
3,500 

5,500 
3,500 


16,800 
26,000 


1.700 
2,500 


1,000 


2,700 
2.500 


10,500 
21,500 

2,500 
3,500 

6.50O 
3,500 


19.500 

28..500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,800  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  188.5,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM   ALL  INDIA. 


Shipmenlt 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

ThU 
week. 

Smce 
Jan.  1, 

This 
week. 

SiTiee 
Jan.  1. 

This 
week. 

Sinee 
Jan.  i. 

Bombay 

All  other  ports. 

18.000 
1,900 

66.0001   32,000 
19.500       7,700 

157.000 

28,500 

22,000      128,000 
8,C001       40,900 

Total 

22,900 

85,500    39,700 

185,500 

30,6001     168,900 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Me.ssrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  4. 

1884-85. 

*    1883-81. 

1882-83 

Beoelpts  (oantars*)— 
This  week.... 
Since  Sept.  1 

110,000 
2,868,000 

50,000 
2,417,000 

80.000 
2,026,000 

rA» 

week. 

Sinee  1 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1 

Exports  (bales)- 

10,000 
6,000 

239,000 
101,000 

14,000 
4,000 

187,000 
86,000 

11,000  178,000 

To  Continent 

4,000    56,000 

Total  Enrope 

15,000'340,000 

18,000 

273,000 

15,000  231,000 

•A  cantar  ia  98  lbs 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  4  were  1 10,000  cantars  and  the  shipments  to  all  Europe 
15,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 
1881-85.  1883-84 


Dec.  5 
"  12 
"  19 
"   26 

Jan.  2 
••  9 
"  16 
"  23 
"   30 

Feb.  (1 


3S2(  Oop. 
Iwist. 


8>4  lbs. 
Shirtings. 


a.  a.  8. 

3li|6»  9195 

Sh  »  9>«;5 

3%  '»  9    |5 


8%  *    9 

S^isffi  9I16 
8%  ®  9 

86,e-S16l6 

^6,^8'^ 


d.     8. 

9    ®7 
8     97 
7    »7 
7     87 
7*2*7 
7>«*7    0 
7>3»7    0 
7»3»7    0 
7     W7  IOI2 
7    a7  inis 


OoU'n 
Mid. 
Upl's 


A. 

.5"te 

S's 

5iai6 

6 

6 

516,, 

5u,e 

6 


32(  Oop. 

Iwisi. 


d. 
8»8  a 

89l6» 

838  « 
8^  9 
8I3  « 
81a  3 
8»8  ® 

8Ti«» 
87, „» 


8>4  lbs. 
Shirtings. 


OotVn 
Mid. 
Upids 


A.     a. 
9»e5 

9     19 
S'sls 

P'- 

9 

918 

9 

9 

918 


d.     s. 

7  97 

8  97 
51396 

7  l»7 
7  37 
10  «7 
10  «7 
5ia»7 
5i«»7 


(1. 

IH 

2^ 
Ills 
III4 

1 

1 

2  Hi 

21s 

1 

li« 


d. 

5 '8 

61»18 

b\ 

513,8 

5iB,e 
^'> 
51*18 


Overland  Movement,  &c.,  to  February  1.— In  our 
editorial  columns  to-day  will  be  found  our  regular  statement 
of  overland  movement,  receipts,  exports,  spinners'  takings, 
&c.,  brought  down  to  February  1. 

Jute  Butts,  BAOaiNa,  etc.— The  market  has  been  farly 
busy  for  bagging,  though  the  orders  are  only  for  pre.sent 
wants.  The  aggregate  amount  of  stock  being  "worked  off  is 
fair  for  the  season.  This  helps  to  keep  prices  steady,  and 
sellers  are  not  willing  to  accept  less  on  the  lots  moving  than 
83^c.  for  m  lbs.,  9,1^0.  for  1=4  lbs.,  10c.  for  3  lbs.  and  lO'^c.  for 
standard  quality,  with  sales  of  a  few  hundred  rolls  witliin  the 
range.  A  large  order  could  probably  be  had  a  shade  less. 
There  is  not  much  activity  to  be  reported  in  butts,  though 
some  business  is  being  done.  The  transactions  aggregate  some 
3,000  bales,  various  qualities,  at  lJi@lJgC.  for  paper  grades 
and  2@23^c.  for  bagging  qualities.  The  stock  on  hand  is 
.55,100  bales,  which,  together  with  the  amount  on  the  way, 
gives  an  available  supply  of  307,258  bales,  against  310,690  bales 
same  time  last  year. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  st;uiding 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Monthly 
Receipts. 


Tear  Beginning  September  1. 


1884-S5.     1883-84.     1832-83.     1381-82      1880-81.     1879-80 


Sept'mh'r 
October. . 
Sovemb'r 
Oeoemb'r 
January  . 

Totalyear  4.137,96: 

Pero'tage  of  tot.  port 

receipts  Jan.  31.. 


345,415 
1,090,385 
1,122,161 
1,101,211 

475,757 


313,312 
1,016,092 
1,030.330 
1,059,653 

487,729 


3,987,666 


81-80 


326,65e 

930,584 

1,094,697 

1,112,536 

752,827 


4,267,300 
70-89 


429,777 
853,195 
974,043 
996,307 
487,727 


3,741,549 
79-27 


455,17* 

988,31S 

1,006,501 

1,020,802 

571,701 


333,613 
888,492 
942,272 
956,464 
647,140 


1,025,800  3,768,011 
63-53     I      75-34 


This  statement  shows  that  up  to  Jan.  81  the  receipts  at  the 
ports  this  year  were  170,396  bales  more  than  in  1883-81  and 
129,338  bales  less  than  at  the  same  time  in  1882-83,  By  adding 
to  the  above  totals  to  January  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  tlie  different  years: 


Tot.Dc.31 
Jan.  1 

"  2.... 

"  8.... 

"  4.... 

"  5.... 

"  6.... 

"  7.... 

"  8.... 

"  9.... 

"  10.... 

"  11.... 

"  12... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

»  19.... 

•  20.... 
«  21.... 
"  22.... 

*  23.... 
"  24.... 
"  26.... 
"  38.... 
"  27.... 
"  28.... 
"  29.... 
••  30.... 
"  31.... 


1881-85. 


3,662,205 
10,259 
19,022 
23,206 

B. 
25,885 
21,98.! 
16,947 
14,687 
32,314 
21,987 

8. 
25,036 
20,001 
24,744 
10,924 
28,206 
14,639 

8. 
15.018 
21,752 
12,290 
11,009 
20,528 
6,734 

8. 
13,782 
12,777 
9,874 
10.501 
21,6 
10.970 


rot.Jn.31 
Feb.  1... 

"  2.... 

••  3... 
■"  4.... 

"  6.... 

"  6.... 

Total 4,216,77 

Percentage  of  total 
port  reo'pts  Feb.  6. 


4,137,962 
8. 
10.449 
15,848 
14,139 
9,087 
28.9.n2 


1883-84.  1882-83. 


,479,937 
19.952 
18,203 
18,388 
19.977 
14,490 

8. 
20,021 
9i986 
16,885 
11,734 
14,123 
15,185 

8. 
18,021 
17,404 
16,082 
15,170 
28,605 
15,485 

S. 
18,192 
18,843 
13,705 
13,652 
21,656 
14,696 

8. 
23,422 
17,250 
21,23'2 
28,859 


1881-32. 


,514,473 
49,366 
35,188 
24,056 
29,181 
33,895 
31,713 

.  8- 
39,653 
19,719 
26,949 
25,776 
28,542 
23.752 

8. 
31,999 
19,691 
23.706 
20.346 
30,896 
24,356 

8. 
21,176 
20,568 
14,748 
21,178 
31,374 
20,160 

8. 
33.906 
30,312 
33.961 


:,967,666!4, 
13,650 
14,678 

8. 
19,676 
16.604 
18.847 


4,051,121 
83-53 


,267,300 
21,924 
30,723 
20,977 

8. 
35,832 
26,680 


3,253,822 

S. 
28,330 
21,328 
17,926 
23,403 
37,231 
17.951 

S. 
21,610 
16,34s 
15,187 
12,362 
31,330 
12,290 

B. 
17,601 
13,601 
15.735 
16,87 
23,836 
15,733 

8. 
17,372 
14,138 
11,52' 
12,222 
21,089 
13,203 

8. 
20,675 
15,190 


1880-31. 


,454,099 
20,294 

8. 
23,424 
11308 
13,397 
16,773 
25,039 
17,286 

B. 
26,880 
18.056 
20,086 
18,509 
28,777 
24,347 

B. 
26,087 
23,976 
17.369 
18,582 
31,395 
17,510 

S. 
23,943 
16,669 
16,188 
22,359 
81,278 
24,039 

S. 
32,346 


1879-80. 


,120,871 
15,776 
30,208 
30,790 

8. 
23,548 
22,900 
19,929 
17,551 
34,762 
20,411 

8. 
22,132 
21,127 
19.016 
19,790 
26,983 
35,488 

8. 
35,455 
22,105 
17,733 
21,312 
36,187 
23,924 

8. 
29.260 
14,836 
16,323 
28,935 
23.908 
16,710 


3,741.540  4,025,800  3, 
12.592!       22,962 


11,019 
22,34S 
10,059 

8. 
16,697 


18,075 
21,769 
27,938 
26,031 

S. 


768,011 
8. 
22,580 
20,354 
15,2C8 
15,582 
21,929 


4,103.122 
73- 14 


3,811,294  4,142,575  A863,C04 


80-801 


I 
72-.521 


77-25 


This  statement  sho-ws  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  165,656  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  186.645  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
I  the  percentages  of  total  port  receipts  which  had  been  received 
to  February  6  in  each  of  the  years  named. 'J^  ,^ 
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THB    FOLLOWIKa    ABB   TUB    QB033   RBOBIPTS  OF  COTTON  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
wook,  ami  since  Septembor  1.  1884. 


Nl<r  VOKK. 

Boston. 

PBII.AniLPH'Al    Baltiiiobi. 

Receipt* 

from— 

HIM  It. 

Since 
Sept.  1. 

T7l<< 
iveefc. 

Siiue 
Sept.  1. 

Ttitt 
week. 

Since 
Sept.  1. 

ThU 
iMefc. 

StKce 
S<»t.  1. 

New  Orluani. 

Texas 

BftTHnnuh .  . . 

Mobile 

Florida 

*o.  Oarolln*. . 
No.  Carolina.. 

Vliulnln 

North'n  ports 
Tenno89eo,l>c 
ForolKfi 

I9.iai 

5.037 
4,'*49 

1,618 
l,7i4 
1,37H 
3,737 
420 
S,37U 

iao.i«8 

IWS.S'B 

153,409 

1,891 

11,987 

09.748 

19,4e'l 

174.991 

4,400 

49.537 

4.479 

1,881 

1,119 
3,394 
3,098 

3,933 

87.811 
4.300 
8,986 

10,700 

86,381 
51,748 
109,060 

8-3 



■■49 

9,1:8 


8,841 

8,539 

23,987 
80.187 

79 

93 
690 
830 

39,.139 

80« 
14.959 
19.3011 
99,777 

17,000 

TbUyear... 

85„)90 

20.1199 

888.718 

8,915 

985,881 

4,403 

71.688 

1,092 

157,479 

Last  yo!ir.. 

844.833 

9,503 

855,4971     1,191 

68.536 

3,943 

133.180 

Shipi'INO  New».— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
■95,733  liales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  tlie  same  exjx)rts  reported  by  telegraph,  and  published  in 
the  Chkoniclk  la-st  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bcUet, 
New   York— To  Liverpool,   ppr   steamers   Nevada,    1,101.... 
Olbers.    l.'.'SS.-.Pavonlii,    (aiUlitlonal)    111. ...Republic, 

l.a2>>....8c.vtliia,  1,421. ...Spain,  1,474 6,727 

To  Hhvio,  pi'r. steamer  St.  Simon.  .tI!) •      519 

To  H.iiiien,  per  Kteainers  Ilalisburfr,  353 RUoin,  690 I,0l3 

To  .Knisti-rilain,  per  steamer  Prinz  Allirecht,  538 SaS 

To  Ijoitenlaiu,  pir  steamer  W.  A.  Scholteii,  200 200 

To  Antwerp,  per  steamers  Pennlaud,  200 P.  de  Coniuck, 

5)0 70J 

Kew  Oki.kans— To    Liverpool,   per  steamers  Alava,   3,800 

Gauios,  3,i.'>0 Historian.  •J,7t)!) Inventor,  3,214 

Muni  ino.  3,700 Puertoriiinntio,  4,a5l per  ship  Ven- 

dome,  .-.,3511 27,03-1 

To  Havre,  per  sliip  Nauoactas,  4,937. ..per  barlts  Aphrodite, 

2,350  ...Tiiskar,  3,515 12,S02 

To  liremiMi,  nor  steamers  Border  Chiettain,  2,080. .  .Camellia, 

3,200 '. 5,260 

To  Hambiirs;,  pur  stt'amer  Oar,idoc,  (>3() 636 

To  Selia-to;Mil,  pel  steamer  Elmtteld,  5,275 5.27S 

To  .Mal.ii,'!,  per  >t4iamer  .luana,  2.930 2,9  iO 

To  Vera  I'm/,,  lUT  stoamer  E-itahan  <Ic  Aiitauano,  50 50 

M0BI[,K— To  Liverpool,  per  barks  Ko  loma,  2,611 Neoplyte, 

:i,-.33 6,143 

OllARi.KSTi)S— To    Liverpool,  per  bark  Chrlstma,  600  Upland 

anil  100  Sea  Island  700 

Bavahnah— To  Liverpool,  per  barks  Arabia,  3,451  Upland 

Cbiuaiijpis,  ■i,'.i73  Upland 5.721 

Pkssacdi.v— To  l.lverpool,  per ,  3,585 3,585 

Galveston -To  Liverpool,  per  barks  CoUcctir,  1,900 Frater- 

niUis,  l.:i28.... Frederick  Carow,   1,691 Gtethe,  1,300 

....J.  B.  D.,  1,352 7,774 

BAI.Tijioiti'; — To    Liverpool,   per   steamers   Ouillermo,    400.... 

Lisnaerievc,  1,330 Navarro,  65:> 2.38fl 

To  Bremen,  nor  steamer  Niirnberg,  855 855 

Boston— I  o   Liverpool,  per  steamers  Ii-triaD,  531 Samaria, 

112....Vlrj,'iiiian,  1,130 A,77!l 

To  Annapolis  and  Disjb, ,  N.  8.,  per  steamer  Cleop  itra,  13 .. .  13 

Phu.adki,phi.v— To  Liverpool,  per   steamera    British  Princess, 

1,270.. ..Indiana,  HOi 2,070 

To  Antwerp,  per  steamer  Switzerland,  971 i»71 

Total 93,723 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ams'dam, 
Bremen  lioiler- 
Liver-  <t  ITain-  dum  iC  Sabas-    Hal-     Vera 

pool.  Bavre.    biirg.Anlifcrp.  topol.     aija.     Cruz. 

6,727        519     1,013     1,43S     

27,034  12,'J02    6,8JB     6,275    2,930  50 


BaovouDAillKK,  bark  (Oer,),  from  Savannah  for  UottonbiirK.  with  370 
bales  of  ootcun,  while  maklnic  Sunderlaml.  K.,  harbor,  P.  .U.  at 
Jaiiiiarv  IX,  lieliiu  short  ot  water,  sIriiiMi  the  niirlh  plor  and  wa* 
then  driven  to  the  liai^k  of  the  )>le  '  aail  went  on  the  \mn<\\ ;  erew, 
seven  la  iiuniber,  were  landed  with  rouk'^t  »ppa:  at  m.  Wn^okera 
were  employed  1o  savu  ear,ro.    Tim  vt;s.4el  was  11.'  'rne  A 

wreek  if  Ih(«  weather  eontliiiied.    <>a  .Ian.  L!>  tie- '  liark 

W48  beInK  Halveif,  170  bales  had  alr.'adjr  been  s.iVi 'I  j.iiader 

was  uxpeeted  to  bo  saved  II  the  weather  kept  nioJcruUuts. 

Cotton  freiifhts  the  past  week  have  been  as  follows: 


Kew  York. 

K.  Orleans. 


Charliiston. 

700 

Savannah.. 

5,721 

Peusacola.. 

3.585 

Galventou  . 

7,774 

Baltimore.. 

2,:«0 

Boston 

1,770 

PliUadolp'a 

2,070 

855 


971 


Total. 
9.7:27 
54.007 
6,143 
7oO 
5.721 
3,585 
7,774 
3,235 
1,7«9 
3,0  H 


Total..    63.913  13.321    7,791    2.409    5,275    2.930  50    9.5,723 

Included  in  tho  above  total  from  Boston  are  13  bales  to  Annapolis  and 
Dlgby,  N.  S. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

QAr.VKSTosr— For  Bremen— .Tan.  30— BrieKioUand,  1,025. 

For  Vera  (;ru«-Feti.  2— Steamer  Whitner,  270. 
Hbw    Ori.kans— For  Liverpool— Jan.  31— Steamers   Carraona,    5.6')0; 
Mexico,  4,030. ...Feb.  2— Steamer  H.iytien,  3,700;    bark  Uloria, 
3,110. 
For  Havre— Jan.  31— Steamer  Rouen,  5,714;  ship  Esther  Roy,  6,008. 
For  Antwerp— Jan.  31— Steamer  Rouen,  400. 
Ohaki.k>tox— For  Liverpool— Feb.  2— Bark  BriUlaut,  2,133. ...Feb.  4— 
BarkSaita,  1,S48. 
For  Bremen- Jan.  30-Steamer  Victoria,  4,374. 
For  Antwerp -Jan  31— Bark  Minerva,  1,675. 
Norfolk- For  Liverpool— .Tan.  30-Ship  Adnlphns,  4,700:  bark  Queen 
of  ihe  l-'leot.  2,367. ...Jan.  31— Bark  8"mantha,  3,2.'5. 

BogTON-1'or  Liverpool— Jan.   28— Steamer  .Mis-iourl,  769 Jan.  31— 

Steamer  Konian,  711 Feb.  2-Slcanifr  Bavarian,  1.495. 

For  Anapolis  and  Dijjbv,  N.  S.— Jan.  31— Steamer  Cleoliatra,  39. 
Fer  Halifax— Fob.  3  -Steamer  Jessn  H.  Freeman.  35. 
PHiLADKLeniA-For  Liverpool-Jan.  HO-Steamer  British  Crown,  411 
Feb.  3-etenmcr  Lord  UoUKh,  092. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Habuixoku.  steamer  (Br.),  from  Charleston  for  Grimsby,  before 
reported  put  back  to  Charlostou  In  distress,  arrived  ut  Baltiniorc, 
February,  1,  for  repairs. 


Ailur. 


Liverpool,  steam  (f.    >«<**m' 

Do         Ball...<< 
Havre,  steam — c.  "is-l'sa* 

Do     sail « 

Bremen,  steam. c.       "^it' 

Do       sail e 

HambnrK,  steam.c.      Oja* 

Do        Hail....e 

Amst'd'm,  steam.e.  459501 

Do        gaU...o 

Roval,  steam — d.    »t»982* 

Do     sail c 

Barcelona, steam.e.      ^zt* 
Genoa,  steam — e.       V 
Trieste,  steam.. .c.       Hi* 
Antwerp,  steam. .e.    ^it^n* 


Uon. 


>«»»<14 

»18' 
45«50l 
»43933* 

•39* 

V 

^* 


Tutt. 

Wvinu. 
»e»»«4* 

TKwrt. 

»ie-l'3s' 

"u-i'M* 

»i6-»3a* 

■  ••• 

'i»'' 

'i«- 

•is- 

•le* 

•'i«' 

isasot 

453501 

45»50t 

'4a«a9' 

'4»»38* 

>4»»3a' 

»«a»e4* 

•39* 

>«• 

•a- 

•saoe** 

»9a»64* 

»16->"m* 

»l«* 
45950t 


•  Compressed.  t  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  Amenoan 

Actual  export 

F(H-warded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Imount  afloat 

Of  whicb  American 


Jan.  16.     Jan.  23.     Jan.  30 


43.000 

3.000 

4,000 

29,000 

6,000 

2S,000 

721,000 

522,000 

97,000 

76,000 

34 '5,000 

3i5,o00 


38,000 

3,000 

4,000 

27,000 

4.0  10 

25.000 

741,000 

5i7.000 

76,00  I 

59,000 

373,00  J 

355,000 


51.000 
3.00; 
6,000 

35.000 
3,000 

2<;,ooo 

823,000 

599,000 

153.000 

111,00 

321.00 

300.00 


Feb.  6. 


44,000 

3,000 

4.000 

29.000 

4.000 

37,000 

860,000 

64:i,000 

115,000 

95,000 

299,000 

270,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Saturday 


Market,  ( 
12:30  P.M.  5 
Mid,  Upl'ds 
Mid.  Oil'ns. 

Sales  - 

Spec*  exp. 

Futuret 

Market, 
12:30  P, 

Market,  } 
5  p.  M.    \ 


■.u.\ 


Barely 
aapported 

6 

5,000 
500 


Dull  at 

1-84  Jo- 

oliae. 

Doll. 


Mondai/. 
Dull. 

51=16 

«>18 
8,000 
1,050 


Easy  at 

1-B4  da- 

clme. 

Barely 

8'v«ady. 


Tueiday. 


Firm. 

515,6 

7.0JJ 
1,OJO 


Easy. 
Steady. 


Wednei. 


Harden'ff 
tendency. 

515i, 
61 1« 
8.000 
1,000 


Steady. 
Steady. 


numd'y. 


Fair 
bUAlness 

doing. 

5l»i, 

6>19 

10,000 
1,000 


Dull  at 
1-61  de- 
cline. 

Steady. 


Fnday. 


Harden'K 
teadenoy. 

6 

61 1« 
7.000 
1.000 


Quiet 
and 
steady.^ 
Qnlet 
but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  ot'  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlesa 
othervsrise  stated. 

jy  The  prices  are  giien  in  pence  and  QUhs,  thus:  5  62  meant 
5  6.;-61(f.,  ant  6  OM  menus  6  3-6 Id. 


Sat.   Jan.  31. 

IHon.,  Feb.  3. 

Taee..  Feb.  3. 

Open 

BUlh 

Low. 

Clot. 

Open 

BiQh 

Low. 

Otoi. 

Open 

nm 

Loto. 

OIo». 

(J, 

d. 

d. 

d. 

d. 

i. 

d. 

«. 

d. 

4. 

d. 

i 

February... 

561 

SIM 

5  01 

5  81 

5  39 

5  81 

5  3W 

5ei 

5  61 

5  81 

5  60 

5  60 

H'eb.-Maroh. 

B61 

581 

5«1 

3  81 

5  31) 

381 

5  59 

B«l 

5  81 

3  81 

580 

560 

March-Apr. 

8  01 

8  01 

801 

8  01 

SCO 

601 

8O0 

6  01 

eui 

rtOl 

8  00 

600 

April-May .. 

flOo 

6  05 

BOS 

8  05 

8  04 

8CS 

804 

605 

BUB 

8  05 

601 

604 

May-Iune.. 

6  08 

809 

8  09 

8  0» 

8o; 

6  00 

607 

eou 

8(>9 

8  09 

6  0S 

603 

June-July.. 

6  13 

813 

0  13 

8  13 

811 

812 

e  11 

6  12 

613 

6  13 

6  12 

8ia 

laly-AuK... 

ei<t 

8  18 

8  18 

8  16 

8  14 

818 

8  14 

818 

6  16 

8  16 

6  15 

6  IS 

\OB.-'(ept_. 

8S0 

8  20 

8  20 

8  80 

8  IS 

8  19 

818 

619 

4  19 

6  19 

8  19 

819 

Sept.-Oct... 



.... 

.... 

Oct.-Nov... 

.... 

.... 

.... 

., 

.... 

.... 

.... 

.... 

NOT.-Dec... 

.... 

.... 

.... 

.... 

.... 

... 

.... 

.... 

.... 

.... 

Dcc,-Jan,... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Wednes. 

,  Fol 

.  4. 

Ttaars., 

Feb 

.3. 

FrI..  Feb. 

6. 

Open 
d. 

Bigh 
d. 

tow. 

dot. 

Open 

Biah 

Low. 

Clo». 

Open 

Bith 

Lov. 

CiM. 

4. 

d. 

If. 

d. 

d. 

d. 

d.    \    d. 

d. 

Fobraary. . . 

5  83 

5B8 

563 

583 

6  82 

5  83 

6  83 

3  82 

800 

6  03    5  83 

5  88 

Peb.-Marcb. 

5  83 

5  63 

363 

5  83 

5  62 

5  82 

3  82 

5  62 

6  0J 

800    S63 

5  63 

March-Apr. 
April-May.. 

8  02 

6  03 

6  02 

6  03 

6  01 

6  02 

8  01 

6  02 

8  06 

6  07 

8  08 

»m 

80S 

6  01 

805 

sue 

607 

807    606 

60 

May-,June.. 

8  10 

811 

8  10 

8  11 

809 

810 

6  0U 

810 

8  11 

611 

8  10 

61 

June-July,, 

6  14 

614 

8  14 

6  14 

8  12 

818 

6  12 

8  13 

>!  14 

6  14 

818 

8  13 

Jnly-An!t... 

8  17 

8  18 

6  17 

6  18 

8  18 

6  18 

618 

818 

6  17 

HIT 

6  17 

6  I 

821 

6  21 

6  21 

681 

0  30 

8  20 

620 

6«0 

821 

691 

6  20 

820 

8ept.-Oot... 

Oct.- Not... 

.... 

... , 

.... 

.... 

,... 

.... 

.... 

.... 

.... 

NoT.-l>eo... 

.... 

■  ■*. 

.*., 

.... 

.... 

.... 

.... 

Dee.- Jan  ... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 
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BREADSTUFFS. 

Friday,  P.  M  ,  February  6, 1885. 

There  have  been  few  changes  of  any  significance  in  the 
flour  market  in  the  past  week,  A  scarcity  of  lines  of  low 
extras,  suitable  to  the  filling  of  export  orders,  has  been  noted, 
but  the  prices  bid  are  not  high  enough  to  increase  their  pro- 
duction. Holders  of  other  grades  have  been  quite  firm,  but 
the  demand  is  not  urgent.  Buckwheat  flour  has  advanced, 
the  cold  weather  having  increased  the  consumption.  To-day 
the  flour  market  was  very  dull,  but,  in  sympathy  with  the 
upward  turn  of  wheat,  the  cIosb  was  very  flrm. 

The  speculation  in  wheat  for  future  delivery  has  been  active 
throughout  the  week,  and  at  times  this  market  has  shown  a 
disposition  to  move  independently  of  European  or  "Western 
advices.  The  bull  party  have  encountered  a  very  dull  market 
for  wheat  on  the  spot,  transactions  having  hardly  sufficed 
to  establish  current  prices.  A  limited  demand  for  milling  is 
all  that  can  be  reported.  Exporters  have  held  aloof  or  turned 
their  attention  to  other  grain;  wheat  they  have  not  wanted. 
A  sharp  advance  on  Wednesday,  especially  for  the  distant 
futures,  was  in  part  lost  yesterday,  but  to-day,  with  adverse 
crop  accounts  from  the  West,  and  the  report  that  the  Turkish 
army  is  to  be  mobilized,  there  was  a  fresh  advance  following 
a  weak  opening.  The  final  close,  however,  was  somewhat 
unsettled.    May  is  the  most  active  month. 

DAILY  CLOSINa  PKICE8  OP  NO.  2  BED  WDITER  WHEAT. 


Sat.  3fon. 

In  elevator 92  91 

February  delivery 8914  SB's 

March  delivery 91  90 

April  delivery 92=8  91=8 

May  delivery 94i8  9338 

June  delivery 94^8  94 


Tues. 
91% 
89»4 

go's 

9218 
93''8 
94>a 


Wed. 
921a 
9014 

9338 
953a 
961* 


Thurs.  FiH. 

92k  B2ia 

6958  89'8 

91  9118 

92%  93 

941a  94% 

9514  951a 


Indian  corn  futures  have  been  only  moderately  active. 
Speculation  has  been  somewhat  fitful,  with  an  uncertain  tone, 
prices  developing  at  times  more  or  less  irregularity.  There 
has  been  a  good  demand  for  corn  for  immediate  shipment, 
with  a  gradually  increasing  scarcity  of  samples  with  which 
to  meet  this  call.  In  fact,  there  was  yesterday  some  indica- 
tions  of  a  fresh  "  corner,"  but  this  disappeared  to-day,  when, 
however,  the  distant  futures  were  stronger. 

DAILY  CLOSING  I'KICES  OF  NO.  2   MIXED  CORN. 

Sac. 

In  elevator 50 

February  delivery 49% 

March  delivery 4938 

April  delivery 49i8 

May  delivery 4858 

Rye  has  been  scarce,  and,  though  quiet,  must  be  quoted 
decidedly  higher,  especially  for  Western. 

Barley  has  been  much  less  active  and  the  advance  of  last 
week  in  the  poorer  qualities  has  not  been  supported. 

Oats  developed  considerable  speculative  strength  early  in 
the  week,  but  have  since  been  dull,  weak  and  unsettled.  Sup- 
plies are  large,  the  consumption  is  not  equal  to  the  average, 
and  the  market  but  partially  relieved  by  a  moderate  export 
movement.  The  close  to-day  for  No.  3  mixed  was  at  SSfgC. 
for  Feb.,  36l^c.  for  March  and  April  and  38)^c.  for  May. 

The  following  are  closing  quotations  : 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

49% 

50 

50 

5114 

51 

49% 

49 13 

sola 

5012 

50% 

49 14 

49 

50 

491a 

49=8 

49 

49 

49'e 

4938 

49 13 

4313 

48=8 

49^3 

49I4 

49% 

Fine ¥  bbl.  $2  45® 

Superfine 2  80®  3  10 

Spring  wheat  extra?.  3  10®  3  35 

Minn,  clear  and  stra't.  3  80®  4  80 

Winter  shipp'g extras.  3  10»  3  35 

Winter  XX  &  XXX..  4  30®  5  25 

Patents 4  65®  600 

City  shipping  ex 325®  475 

South'n  com:  extras..  3  509  4  70 


3  15 
3  30 


2  00 


Wheat— 
8prlng,per  buBh. 
Spring  No.  2 


82    «    99 


Bed  winter,  No.  2 

92    ® 

93 

Red  winter 

80    » 

98 

White 

83    « 

96 

Com— West,  mixed 

48    9 

52 

West.  mix.  No.  2. 

501a  9 

51 

West,  white 

49    ® 

hii 

White  sou  them.. 

52     a 

55 

Yellow  Bonthern, 

49    « 

52 

FIOUB. 

35  I  Southern  bakert,'  and 

family  brands ¥4  80®  5  50 

Bye  tlour,  superfine..    3  60®  3  85 
Fine 2  50®   2  80 

Oom  meal- 
Western,  &0 3  00a 

Brandywlne.  <feo. .- ® 

Buckwheat  flour  per 

100  lbs 190a 

QRAIM. 

I  Bye— Western 65    ® 

State 70    ® 

Oata- Mixed 36    tt 

White 37    « 

No.  2  mixed 37     tt 

No.  2  white 38    ® 

Buckwheat 53    ® 

Barley— No.  1  Canada.  88     V 

No.  2  Canada 78    ® 

State,  two-rowed 61    ® 

State,  Blx-rowed 69    ® 


68 

72 

3812 

41 

3714 

38I4 

55 

91 

82 

62 

71 


The  movement  of  breadstufls  to  market  is  indicated  in  the 
Statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
laie  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan,  31  and  since  Aug,  1 
for  each  of  the  last  three  years: 


Re«<pti  at— 


Chicago 

Milwaukee . . 

Toledo 

Detroit 

CleTeland.  .. 
8t. Louis  .... 

Peoria 

Duluth 


Tot.  wk.  '85 
Same  wk.  *84 
Same  wk.  "63 
Since  July  28 

1881-5 

1883-4 

1882-8  


nmr. 


BbUiambf 

103,776 

22,723 

2,247 

1.780 

3,290 

21,377 

373 


Wheat. 


Com. 


Biuh.60  Ow  I  Bu>)i.Bfl  Uu 
330.893 
261.383 


140,245 
123,824 
53.000 
263,933 
8,300 
497,970 


155,567 
158,190 
194,892 

5.678,719 
5,172,030 
5,430.890 


1.678,918 

564.170 

1,028,056 

78.767,283 
84.812.005 
55.698.089 


1,167,59H 

8,160 

110,522 

75,168 

18,000 

780,745 

877,135 


2,417,323 
8,845.730 
8,040,785 

49.447,545 
63,580,495 
43,528.029 


Oat*. 


Barln. 


Sue, 


Buih.3aUuBluV48UwBiuh.56C> 


600,548 

26,591 

1,639 

16.870 

13.300 

100.700 

218,060 


974,728 
933,764 
8e6,248 

33.710.274 
36,053,409 
28,754.391 


212,390 

172,135 

5,334 

9,018 

5,700 

76,800 

24,000 


505,377 
290.918 
294,233 

11,837.440 
12.874  834 

10.890,800 


23,324 
7,260 


60O 

4,9S0 

13,000 


49,034 
79,256 
85,552 

3.510.863 
5,018,397 
2,798.226 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  23,  1884,  to  Jan.  31,  1885,  inclusive,  for  four 
years,  show  as  follows: 

1884-3.  1883-4.  1882-3.  1881-2. 

Flonr bbls.      1,253,328  995,761         1,235,867  815,519 


Wheat' bush. 

Cora 

Oats 

Barley 

Rye 


2,215,594 

9,365.863 

3,181,374 

731,052 

204,081 


2,007,192 
7,314,432 
3,025.141 

873,488 
288,716 


2,197.969 
8,320.032 
3,471,421 
l,304,2.i3 
220,514 


2.297,540 
7,317,645 
3.818,161 

771.586 
261,312 


Total  grain  ....    15,697,961      13,509,022       15,523,192      14,526,247 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882. 

Week  Week  Week  Week 

Jan.  31.  Feb.  ".  Feb.  3.  Feb.  4. 

Flour bbls.     155,567  149,051  207,336  147,062 


Wheat..  ^„ b3Sh.  1,678,918 

Corn...,  .„..  2,417,328 

Oats....  ...1 974,726 

Barley 505,377 

Bye 49,034 


207,062 

1,380,353 

517,576 

149,874 

49,385 


426,653 

1,569,682 

684,271 

326,131 

26,289 


327,565 

1,771.626 

785, 84» 

121,525 

39,029 


Total 5.625,333   2,301,750  3,033,026  3,045,591 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Week      Flour,         Wheat,  Oom, 

bush.  bush. 

420,317  2,045,805 

443,675  1,449,196 

319,.507  2,210,431 

382,206  1,743,875 


Flour, 
tndina—     bbl: 
Jan,31,'85  196,414 
Jau.24,'85  138,918 
Jan.17,'85  2.53,170 
Jan.10,'85  251,037 


Oats, 
bush. 
729,035 
586,148 
636,828 
551,437 


Barlty, 

bush. 

149,927 

93,450 
122.815 
104.523 


bush. 


33,896 
15,054 
39,775 
63,448 


Tot.,  4  W..  830,539   1,566,205    7,479,307  2.503,498     470,715     152,173 
4w'ks'84..  668,436   1,442,980    5,460,304  2,373,047     639,614    231,578 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Jan,  31  foUow: 


Flour, 
At—  bbls. 

New  York 92,987 

Boston 53,903 

Portland 600 

Montreal 11,815 

Philadelphia...    23.512 

Baltimore 30,115 

Newp't  News 

New  Orleans...      4,512 


Wheat,        Oom, 

bush.  bush. 

189,000  1,081,770 

2  7,000-      85,631 

9,500 

1,100 

230,400 

455.126 

38,432 

405,033 


9,080 
130,300 
133,050 


Oati, 

bnsn. 
308,060 

50,625 
1,300 
2,800 

81,000 


Barleu, 
busk 

99,375 
4,500 


Rye, 

bush. 

17,846 


2,100 
44,400 


600 


18,000       2,500 

4i2',575      '.'.'.".' 


504,360  130,375 
428,683  172,300 


20,916 
34,000- 


Total  week...  217,344     490,430  2,304,992 
Oor,  week  '84..  233,033     486,312  1,189,207 

The  total  receipts  at  tlie  same  ports  for  the  period  from  Dec. 
34,  1884,  to  Jan,  31,  1885,  compare  as  follows  for  four  years: 

1884-5.  1883-4.  1882-3.  1881-2. 

Flour bblB.      1,420,016         1,303,968         1,900,557         1,136,360 

2,196.1.50  5,931,673  3,061,911 

5,054,590  8,330,0U  3,717,017 

1,742,310  2,498,215  2,477.838 

733.450  412,227  641,037 

199,112  99,378  53,389 


Wheat bush.     3,588,548 

Corn 11,388,630 

Oata 2,613,693 

Barley 723,507 

Rye 101,077 


Total  grain....   13,415,435         9,925,912       17,271,557       10,554,303 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  31,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from  - 

Wheat. 

Oom. 

Flour. 

Oats. 

Bye. 

Peas. 

Bush. 

Bush. 

BbU. 

Bush. 

Bush. 

Bush. 

New  York 

508,750 

742,172 

78,313 

62,018 

18,414 

4,916 

Boston. . . 

16,445 

22,294 

18,303 

Portland. 

Montreal. 

Philadel.. 

146,857 

255,478 

18,381 

Baltim're 

210,858 

514,838 

10,830 

N.  Orl'ns. 

490,289 

38,000 

N.  News. 



169,316 

Total  w'k. 

882,910 

2,194,387 

134,827 

62,018 

56,414 

4,916 

S'me  time 

1834.  .. 

1,139,568 

729,211 

129,606 

1,652 

129,858 

20,707 

The  destination  of  these  exports 
corresponding  period  of  last  year  f  01 

is  as  below.    We  add  the 
comparison: 

FUmr. 

Wheat. 

Oom. 

Jljeports 

fvr  week 

to— 

1885, 

Week, 

Jan.  31. 

1884. 
Week, 
Feb.  2. 

1885. 

Week. 

Jan.  31. 

1884. 
Week, 
Feb.  2. 

1885. 

Week, 

Jan.  31. 

1884. 
Week. 
Feb.  2. 

UB.£lng. 
Contln'nt 
B.&  C.Am 
W.  Indies 
Brit,  col's 
Oth.o'n'ts 

Bblt. 

89,601 

7,450 

13,423 

14,672 

9,247 

429 

Bbls. 

81,770 
13,512 
12.183 
17,744 
3,860 
537 

Bush. 

408,675 

474,195 

40 

Bush. 

597,409 

537,019 

"h',ii6 

Bush. 

1,614,139 

498,651 

63,422 

11,232 

700 

1,243 

Bush. 

490,243 

178,217 

47,552 

12,198 

"i',003 

Total  .. 

1<»4.S'27 

129.R06 

«82.910 

1.139..56S 

2.194.387 

729.211 

February  7,  n<^S.] 
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By  adding  this  week's  movement  to  our  previous  totala  we 
have  th^  following  statement  of  exports  this  season  and  last 
season: 


Jlour. 

m-t. 

Cbrn. 

0 J91>ort4  tiflM 

18S4.B. 

1883-t. 

1884.5. 

18884. 

ISSM. 

188M 

Aut.  SB,  to- 

A\t9- SB  (0 

AUO-  87  (0 

ilu«.S3eo 

Aut.into 

Aut.9au> 

Aui.ntn 

Jon.  31. 

Feb.    8. 

Jan.  31. 

felt.    8. 

Jan.  III. 

Ftb.  a. 

BM<. 

Bblt. 

Bwh. 

Bujii. 

-    Bu.k. 

llUfk. 

on.  KlnKdom 

».7«B,781 

8,4«<I.I05 

14.818.0(in 

12.076.818 

11.487,718 

13,a40.03n 

Continent . . . 

SS8,BS0 

ixe.isv 

14.IM,817 

8,108,880 

8.1)02.887 

8,8i7,4NU 

S  *C.  Am... 

806.083 

898.1U0 

43,234 

081 

080,019 

780.407 

W<wt  IndlM. 

888.803 

S7«,a88 

98.878 

171,401 

80M88 

Briu  CoPnlei 

8IB,eS!* 

810,  IM 

148 

8.010 

48,48J 

as.i«a 

GUI.  oonntr't 

14.033 

18,081 

18.878 

800 

81,184 

ioa,80« 

Total.  .. 

^.OSI.Slrt 

S.8<17,BB« 

39.^8,411 

81.118.711 

10,8a^«l« 

lN.«43.a07 

The  visible  suppler  of  grain,  comprising  the  stocKs  in  granary 
at  the  princi|>al  i)oints  of  accumulation  at  lake  and  seaboard 
norts,  and  in  transit  by  rail  and  water.Jan.  31,  '85,  was  as  f  allows: 


In  tton  at  - 
Now  York 

Do    ullout  (cet.) 
Allwiiv 

Blimila 

Cliii-M-u 

Ncwpuit  News... 

MUwiiiikee 

UnJiith 

J>o    iifloat 

Toledo , 

Detroit 

08we^(t 

St.  Loiiln 

Cincfiiiiatl 

Boston 

Toronto 

Montreal 

rtilladilphla 

I'eoria , 

Iixllauapolls 

KansuH  city 

Baltimore 

Di>wn  MlMlsslppl. 
On  rail 


Wlieat, 

buth. 

6.323,832 


l.JOO 

1.799.84(> 

14.702,131 

79.823 

4.4A4,-j3M 

6,488.01  0 

100,000 

2,924.303 

899.947 

170.000 

2,514,028 

2(i,63 1 

123,388 

139,762 

294,811 

SS'J.Om 

r.,561 

71,100 

586,662 

643,034 


Ooni, 

Inuk. 

6.'56,980 

119,000 

9,500 


1,290,122 
106,266 


Oata, 

bush 
283.691 

59,923 

47,000 

5.326 

483,900 


Barley. 

bush 
21.^,275 

90.000 
142.000 
354,510 
125,000 


Kye 

bush 

■15.019 

193.867 

7,700 

22,312 
119.113 


835        88,267        16,776 


38,164 

37,808 

85.000 

679,033 

12,218 

33,262 

1,670 

2,085 

122,554 

80.9.50 

9.<iOO 

14'<.509 

313,392 


19.593 
14,402 


45.104 

24  552 

438,380 

1 ,500 

8.860 

111.985 

•n4.87H 

8  ■>,5itO 

5,026 

3,995 


9.879 

291.ft90 

6,046 

40,616 

31.902 

159,184 

36,113 


2,500 
1,090 

18  i:^6 

912 

2.086 

13,S37 

6.081 

l,v;<)0 

5,018 

21,410 


512,696    2,592,000     677,970       39,927        33.896 


T>t.Jaii.31,'85. 
T  >!..  Jan.  24,  '85. 
Tot.  Feb.  2.  '84. 
T  IV  Feb.  3.  ''13. 
Tot.  Feb.    4,  "82. 


42,633.2.59  6.338,113  2,532,408  1,628,009  511.253 
42.576.703  5.411.463  2,281,443  1.725.305  506.159 
32.786.734  12.770.793  5,523.638  2.690,789  2,518,295 
22.289.436  10,700,651  4.352,164  2,057,764  1,646,034 
18,027.9rt8  18,313,139  3.180,306  2,792,782  1,145,926 


THE    DRY    GOODS    TRADE. 

Fkiday,  P  M.,  February  6,  1885. 

There  was  a  moderately  active  movement  in  some  descrip- 
tions of  dry  goods  the  past  week,  but  the  general  market  was 
devoid  of  animation.  The  demand  at  first  hands  was  spas- 
modic, and  so  many  out-of-town  jobbers  and  department  buy- 
ers have  completed  their  first  purchases,  and  temporarily 
withdrawn  from  the  market,  that  the  volume  of  business 
done  by  the  commission  houses  was  probably  less  than  in  pre- 
ceding weeks.  Staple  cotton  and  woolen  goods  continued 
sluggish  in  agents'  hands,  and  there  was  an  irregular  and 
somewhat  disappointing  demand  for  most  kinds  of  imported 
fabrics.  Comparatively  few  retailers  have  thus  far  put  in  an 
appearance,  and  there  was  consequently  a  limited  business  in 
general  jobbing  circles,  but  a  pretty  good  package  trade  in 
domestics,  prints,  white  goods,  hosiery,  &c,,  was  accom^ 
plished  by  a  few  leading  jobbers.  Values  of  cotton,  woolen 
and  mixed  fabrics  have  not  undergone  any  material  change, 
and  there  was  little  or  no  pressure  to  stimulate  business  by 
means  of  price  concessions  or  extended  terms  of  credit. 

D0.MESTIL'  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  during  the  week  aggregated  6,384  packages  (includ- 
ing 4,31.'>  to  China,  1,340  to  Great  Britain,  1.53  to  Venezuela 
122  to  Hayti,  &c. ),  making  the  total  exports  since  January  1st 
19,012  packages,  against  10,014  for  the  corresponding  time  last 
year  and  11,084  in  1883.  This  is  a  very  fair  showing,  and  a 
still  further  increase  will  appear  within  the  next  few  weeks, 
during  which  time  some  large  shipments  will  be  made  to 
China  and  other  foreign  markets.  The  demand  by  jobbers 
and  the  manufacturing  trade  was  quite  moderate  so  far  as 
plain  and  colored  cottons  are  concerned,  but  the  tone  of  the 
market  was  fairly  steady,  and  Pepperell  fine  brown  sheetings 
were  advanced  ,14c.  per  yard.  Pi  int  cloths  were  in  fair  demand, 
on  the  basis  of  SJ-gc.  less  1  percent  for 64x64  "spots,"  3i,8C.  flat 
for  64x64  "contracts,"  and  2:iic.  for  .56x608;  but  stocks  on  hand 
are  becoming  cumbersome,  and  the  tone  of  the  market  is 
therefore  easy.  White  goods,  quilts  and  table  damasks  con- 
tinued active  and  steady,  and  ginghams  and  other  woven 
dress  fabrics  were  in  gocd  demand:  but  printed  calicoes  have 
Bhown  rather  less  animation  than  of  lat«. 

Print  Cloths.— The  following  shows  the  course  of  the 
market  during  the  week: 


COTTON 
■ZCBANOC 


Bstnnlait 

M0D1U7 

Tuaaditr 

Wcd'daj. 

ThnrsdHjr 

rrldBjr.... 


-I 
i 

■■! 
"1 


Brot*. 


11»H«. 

DnU. 

Dull. 
Doll. 
Oall. 
Dull. 
Dull. 


iVio. 


nttttra. 


Tone. 


3-10 

QnlM. 

818 

Quiet. 

8-IB 

Quiet. 

8-10 

Quiet. 

810 

Qolet. 

815 

Quiet. 

MAtm  at  rvraum. 


Janwiry. 


Price 
BalM 

Prioa 

8al« 

Price 

Itelea 

Price 
Bale* 

Price 
Salei 

I  Price 
ISalei 


Ftbrwtry. 


Price 
gala* 

PrIM 

Balea 

Price 
Sale* 

Price 
Sale* 

Price 
Salee 

Price 

Sales 


Martk. 


Prioa 


Prtea 
Salaa 

Price 
8alea 

Prioe 
Balea 

Price 
Sale* 

Price 
Balei 


TMaL 


Total..  

Traniferable  Notices— Saturdar.  J'lS;  Blondar.  3^:^~umdaF.  S'Sbl'Wadnee- 
dar.  380;  Thursday.  315:  KrIday.SlO. 

Domestic;  Woolen  Goods.— There  was  a  continuation  of 
the  improved  feeling  lately  noted  in  the  market  for  clothing 
woolens.  Buyers  were  less  apathetic  and  more  reasonable  in 
their  views  as  to  prices.  Transactions  in  cassimeres  and 
worsted  suitings  were  consequently  more  numerous,  but  by 
no  means  large  in  the  aggregate.  Beavers  and  low  grade 
overcoatings  have  met  with  more  attention  from  early  buyers, 
and  some  fair-sized  parcels  were  placed  "  on  memorandum," 
subject  to  opening  prices.  Satinets  were  distributed  in  mod- 
erate-sized parcels  to  a  fair  amount,  but  Kentucky  jeans  ruled 
quiet.  Jersey  cloths  continued  to  move  freely,  and  leading 
makes  are  largely  sold  in  advance  of  production.  Cloakings 
remained  quiet,  but  there  was  a  fair  business  in  all-wool 
dress  fabrics  (as  suitings,  sackings,  tricots,  &c.),  and  worsted 
dress  goods  were  moderately  active.  For  flannels  and  blankets 
there  was  a  light  re-assorting  demand,  and  the  movement  in 
carpets  was  less  active  than  expected. 

Foreign  Dry  Goods  were  in  irrea:ular  demand  at  first 
hands  and  sluggish  with  jobbers.  Dress  goods  were  rel- 
atively active,  and  though  buyers  manifested  unusual  caution, 
the  distribution  of  printed  and  woven  wash  fabrics  and  woolen 
and  worsted  materials  was  of  fairly  good  proportions.  Silks 
continued  quiet,  and  dealings  in  men's-wear  woolens  were 
comparatively  small;  but  white  goods,  laces  and  embroideries 
were  taken  in  considerable  quantities  by  jobbers,  retailers  and 
manufacturers,  and  there  was  a  steady  though  limited  call  for 
linen  goods  and  handkerchiefs,  while  hosiery  and  fabric  gloves 
were  less  active  than  in  pr^ious  weeks. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  5,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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J^iuviUcinX  @omyatties. 


J3oxid.s  of  Suretysliip. 

NO    OIBER    BUSIKESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Osk  Capital $300,000 

OatftAssets 400,000 

Deposit  with  Insurance  Department  — 214,000 

President;  Vice-President: 

Sir  alkx.  t,  galt.  Hok.  jas.  Ferbikr. 

JilanaKl<«  Director :  Edward  Rawlinqs. 

NKW  YORK  office;  : 

NO.  ITS   BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Directors— Joseph  W.  Drexel,  a.  L 

Hopkins,  H.  Victor  Newcomli.  John  Paton,  Danie 

Toirrance.  Edw.  F.  Winsiow,  Krastus  Wiman. 


FIDELrlTY   &    CASUALTY  CO., 

Nos.  214  &  216  BKOADWAT,  NBW   YORK- 
Officials  of   Baniis.  Railroads  and  Express  Compa- 
nies, Ma«MLKers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SUKEXYSHIP 
fpojB  this  Company  at  moderate  charges. 

Tl»e  bonds  of  this  Company  are  accepted  by  courts 
af  tbe  State  of  New  York. 

CASXJAIiTY  BEPARTOTENT. 
'Policies  issiied  against  accidents  causing  death  or 
fiotaJly  disablinK  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  oflBce,  or  of  Company's  Agenu. 
«VM.  M.  RiCHAKDS,  Prest.     John  M.  Cbane,  Sec'y. 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS; 
'Geo.  T.  Hope,        David  Dows,        \V.  G.  Low, 
•O.  G.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Ilurlbut,    Alex.  Mitchell, 
A.B.Hull.             J.  D.  Vermilye,    S.B.Chittenden. 
Geo.  8.  Coe.       Wm.  M.  Richards. 

~~  MANHATTAAI 

Safe  Deposit&  Storage  Co 

346  &    348    BROADWAY, 

Comer  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  §10  to  §200  per  year, 

AND  CAN  BK  RENTED  FOR  A 
DAY      IVEEK    OR    lUONTH. 


8H»IlMAK8.jEWKTT,Pres.  JOSLAHJEWKTT,  V.Pre« 

William  C.  Cornwell,  Cashier. 

Bank  of  Buffalo, 


GAJPITAL, 


$300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  making  colleu- 
ttlons  on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  ejtfended  to 
accounts  of  bankers  and  merchants. 

Correspondents.— New  York,  National  Shoe  & 
Leather  Bank:  Union  Bank  of  London. 


©atiadiati  %mikzx&. 


©atiajatatt  %viXikfix&, 


Bank  of  Montreal. 


OAPITAI.,    - 
SURPIiUS,    - 


-    $12,000,000,  Gold. 
•      $6,000,000,  Ciold, 


e.  F.  8MITHERB,  President. 

W.J.  BUCHANAN,  General  Manager 

NEW  lOBK  OFFIUE, 
■Nos.  S»  &  61  IVALI.  STREET. 

WALTER  WATSON,  )   .  „„„tj. 
ALEI-R  LANG,  i  •**«""• 

Buy  and  sell  Sterling  EzohanKe,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
arallable  in  any  part  of  the  world;  issue  drafts  on 
and  make  coUeotions  in,  Chicago  and  throushontthe 
Dominion  of  Canada, 

London  OlBce,  No.  22  Abchnrcb  Iiane 


Merchants    Bank 

OF    CAaiADA. 

CapiUl,    •    -    •    $5,700,000  Paid  Up. 
B«8erve, $1,250,000 

PTMldent,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 

HEAD  OFFICE,  inONTREAL. 

QKORGK  HAGUE,  General  Manager. 

J,  H.  PLUMMER.  Assistant  General  Uanager. 
BANKKRS  * 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
MEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx- 
ohange,  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofflcesof  the.bank  in  Canada.  Every  desoriptiOD 
of  foreign  banking  business  undertaken. 
M«w  York  Aeeucy,  No.  61  WalK  Street. 


HBNKY  HAGUE,  )    .-«_,, 

JOHN  B.  HARRIS.  JK.,      1    •»«™". 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -  i;i,S 00,000 
SURPIiCS, $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

at.  Catharines,  Port  Colbome,  Bt.  Thomas,  Ingersoll 

WeDand,  Fergus,  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  i  Sterling  Exchange. 

Agents  in  London ;       I      Agents  in  New  York: 
BosANQUET,  Salt  &  Co.,    Bank     of    Montbeal, 
73  Lombard  street.       I  58  Wall  Street. 

Prompteat  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  or  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAI.    AGENTS, 

TOKONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  flnan^ 
clal  matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  London. 


AGENCY    OF    THE 

Bank 

OT 

British  North  America, 

No.  62   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Irelano; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMHIKK- 
ClAL  CREDITS  ISSUED  for  use  in  I5urope, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate  &c. 

Bill's  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  ?  .  „„,. 
H.  STIKKMAN.       (AgeniB. 


^zvo  ^uQl^mX  %mi\ux5. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     36     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  ANL. 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  niunlclpal,  State,  Railroad 
and  Vnlted  States  Bonds. 


Perkins,  Dupee  &   Co., 

(FormerlT  CHA».  A.  SwiiKT  &  Co.). 
BANKERS    AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


'^tnnsv(lvKni}X   ^attluets. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 

PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  in  the  United 
tates  and  Europe. 


JOBHITA  WrLBODH,  CHABIJC8  H.  SHKLDON,  jK. 

BINJAUIN  A.  JACKSON,  WILUAM  BINNKT,  JB. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

63    VTEVBOSSET    STREET, 

PBOVIDENCE,  B.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  ttrst-class  Bonds  and  Securities  and  Foreign 
Bxohange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Samuel  G.    Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  BXCBANGH. 


Stackpole  &    Ely, 

BANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  Middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Government,  State,  County, City  and  Rail- 
road Bonds,  Bank  Stocks,  &o. 
Dtlslntbia  Ibvaatment  Secnritles  oouaUntly  on  band 


JOS.  M.  SHOEUAEBB. 


BOBEBT  M.  JANNXT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.     134     SOUTH    THIRD    STREET, 

PHIL,ADEL.PIIIA. 


E.    W.    Clark   &  Co., 

BANKERS, 

No.  35  Soutb  Tblrd  St.,  Philadelphia. 

DEALERS    IN    CAR   TRUSTS   AND    OTHER 
INVESTMENT   SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Robert  Garrett  &   Sons, 

BANKERS, 

No.     T     SOUTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENKKAL     DOMESTIC     AND 
FOREIGN    BANKINC,   RTTSINKH« 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  SBCDRIT1K8  a 
ipeclalty. 

Correspondence  solicited  and  information  fm- 
Qisned.  „      „      ,        ,  ^ 

N.  Y.  Correspondents— MoKlm  Brothers  A  Co 


J.  WM.  MIDDBNDORr. 


Wm.  B.  Oliteb. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

<KBY8ER    BUILDING/X 

Nos.    23    &    £5    GERMAN    STREET, 

Box  397.  BALTIMORE,  MD. 

Members  Baltimore  Stock  Exchange. ^ 


Wm.    Fisher   &    Sons, 

BANKERS, 

And  Dealers  In  Governments,   Stocks 

and  luvestmeut  Securities, 

Opposite  Second  St  ,      32  SOUTH  STREET, 
BALTIMORE,     MD,, 

Have  Western  Union  wires  in  their  ofBees,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  St^te.  and  to  all  classes  of  Southern  State, 
Cltv  and  Railway  Securities.  Correspondence  so- 
licited. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL^   »800,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points.  .,  „   .  t,. 

DiBECTOKS.— Beniamin  A.  Botts,  Pres't;  F.  A.Bloe, 
0.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  8,  K. 
Mclllienny,  B.  F.  Weems.  „ 

B.  F  WKKM8.  Cashier.      BENJ.  A.  BOTTS  Pres^ 


Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,  ALABAMA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds.  .      „,  ,       ,  „       .„ 

Correspondents.-Bank  of  the  State  of  New  Yom, 
New  York;  Ijouisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool  (Limited),  Liverpool. ^ 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns.  „  ,   „ 

'  *^  JOHN  P.  BRANCH,  President. 

JOHM  F  Gleks,  Cash.    Fbed.  R.  Scott.  Vice-Prest 

"THOMAS    BRAMCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 
RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  laM  Legislature,  for  >4  per  cent  com- 
mission. New  North  Carolina  8  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  In  the  North 
Carolina  Railroad,  for  sale. 


JtoEUAEY  7,  1888.] 
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»oximevn  SaulijeKB. 


n.  BDBBUB8,  PlWt.  A.  K.  WAI-CaB,  OuhlW 

First  National   Bank, 

WILiniNUTON,  N.  O. 

Ciillcotlanii  tnada  on  all  piirts  of  th«  United  Ht,st«a 


Wicstevn  gmibcrs. 


The  City  National  Bank, 

(fHAM)  Rai'11>8.  Micn.,.lnnuary  ai.  1N«0. 
Tbo  City  Natlonill    Hunk  of  (iiiind   Kuplil.''.  In  tho 
State  of   Mtctit'jiin,  H  «'1o?»inff  up  ft-  tilTHtrM.  Its  cirpo- 

rut.'.  X'  ■  '       ■■   -    ■    -  ■  '   ■■  :-'  •■  ' :  on 

\i„.y  .:«\ 

ulbr!  to 

cmaiusL  Llitj  usaocinLiuu  fur  payiuent. 

.1.  KUEDRIIIC  BAAK8,  Cashier. 
Dated.  Jim.  21, 18t». 

The  National  City  Bank, 

OF  GRAND  HAPIWS,  MICH. 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital,    .....----  9S00,000 

Collections  made  on  most  favorable  tenus 

New  York  CorreBpondeot,  Fourth  National  Bank. 

TH08.  D.  GiLUKKT,  Prest.  J .  KREOKRIC  BA.4KS.  Cash 

N,  W.  Harris  &  Co., 

INVESTIHEIWT  BACKERS, 

No.  176    DEARBORN    STREET. 

OHICAeo,    IIiL. 

DOAIT4Q    State,  County.  City,  Town,  Bctaoo 
DUIN  Uijf     and  Car  Trust  Bought  and  Sold. 

The  fondlng  of  entire  issues  receives  special  atten- 
tlon.    Write  ua  If  you  wish  to  buy  or  sell. 

T  H  K 

Texas  Land  &  Mortgage 

<70J/P/liVr     LIMITED, 
(OF    LONDON,    ENQLAND), 

Traniaot  a  general  Financial  and  Agency  Business  In 
the  State  of  Texas  and  Europe. 


N«w  York  Correspondents: 
Blakk  Bkus.  &  Co.. 
Wall  street. 


C.  K.  WBL.LB8LKY. 
General  Manager, 

DALI.Ari.  TKXAS. 


D.  G.  FONB9,   j    STATB    BANK.    I  C.  T.  WALKBB 
President.      I  Incorporated  1875.  J        Cashier. 

German   Bank, 

LITTLB    ROCK,     ARKANSAS. 

Capital   (Paid  in)    -    -    -    -      $250,000 

Prtlmpt  attention  given  to  all  business  in  our  line. 
N.  Y.  (.\)iucE8PuNi>i£NT8.— Donnell.  I.awson  &  Co. 
and  the  Metropolitan  National  Rank. 

ESTABLISUBD    1H71. 

P.    F.   Keleher  &  Co., 

805   OLIVK  8TRBKT,   ST.    LOUJ8, 

Dealers  In  W^eatem  SecuriUes. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
8.)ectalt7.  Good  Investment  Securities,  pacing  from 
4  V^  to  10  per  cent,  for  »aljB._ ^^ 

George    Eustis    &    Co., 

BANKERS, 
CINCINNATI,  OHIO. 

Tbos.  M.  THOKNTO.y.       Wm.  W.  Thohnton,  Cash 

TV.  p.   THORSITOIV    &,    SOW, 

(Established  1859.) 
BANKERS    AND    BROKERS, 

8HELBYVILLE,    ILLINOIS. 

Collections  made  in  Shelby  and  adjoining  Cotuties 
and  Proceeds  remitted  on  Day  of  Payment. 

Rkfehexces.— National  Bank  of  Commerce,  New 
York:  Union  National  Bank,  Cincinnati;  Third  Na- 
tional Bank,  St.  l,ouiB :  Traders'  Bank,  Chicago' 
First  National  Bank.  Indianapolis. 


^iscjellatitotts. 


BAGGING. 

WARREN,    JONES    dc   ORATZ 

ST.   LOUIS,   Mo. 

UMiitfMtareni'  Agents  (or  the  sale  of  Jute  Bag(in» 

JMPOBTESS   OF 

fROW     rOTTTOTW     TIRM. 


No  Water.      No  Brush. 

USE    THE 

New  York  Moist  Letter  Copfing  Book 

MANUFACTURED   BY 

He'W  York  Statlonerr  A  EuTelope  Co., 

No.  a»  JOHN  8TRKET,  NEW  YORK. 


€ammtxi^i}iLl  ^vx&a. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FKLTINO      DUCK,      CAB 

OOVBRINO,  BAUUINU,  HAVBN8  DUCK, SAIL 

TWINB8,  Ac.,  "ONTARIO"  8BAMLBB8 

BAGS,  "AWNING  BTRIPBa 

Also,  Agents 

UNITED   STATES  BVNTINO  CO. 

\  full  supply,  all  Widths  and  Colors,  always  In  stook 

No.  109  Daane  Street. 


Brown,Wood&Kingman 

SBLLING  AGBNTS    FOR 

Geo.  H.  GU    ert    !«ire.   Co.. 

ArllnsKton  ITIUIa,        Frreiiiaii  Itlf'i;.  Co., 

icenfreAv  inrir.  Co.,  Jame*  Phillips,  Jr. 

Eltelibiirfi;  %Vorf(led  Co., 
Georee  Wliitiicy,      Continental  Mllla, 

■.lucoln  milla. 
BOSTON,  31  Bedford  Street. 
V  vnr  vnnir  $  S8   &   60  Worth  Street,  and 
Nfcw  XUKIS.535  ^  37  Thomas  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

t^BLLING  AGBNTS  FOB  LEADING  BRANDS 

*f  ROWN   &  BliEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,   TICKS,   DUCKS,    *0. 
rowels,  «tallts,\rtalte  Goods  &  Hosier, 

Drills,  Sheeting!,  die.,   for  Export  Trtule. 


Joy,  Lincoln  &  Motley, 

86  *  S8  FRjiNKLIN    St.,  15  CBAUNCKY  STBLET, 

NEW  YORK.  BOSTON. 

AGENTS  Foil 

Ocean  mills  Co.,  Atlantic  Cotton  ITIUls, 
Cblcopee  intl'g.  Co.,    Peabody  mills, 

Saratosa  Victory  Mfs.  Co., 
Ellerton  New  itiills,    Wlilto  ^Tll'g.  Co., 
Uucartvillc  Mfg.  Co.- 
UnderTvear  and  Hosiery  inllls. 


Bullard   &  WheeJer, 

119   MAIDEN    LAKE, 

NKW    YORK. 

BAOCilNO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging. 

'Eagle  Mlll8,""Brooklyn  City.""GeorKia,""CaroirnaP' 

'Nevlns,  O,"  "  Union  Star."  "Salem.''  'Tlorleon  Mills,' 

'  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IRON  'nBS. 


ESTABLISHED   18SS. 

Eugrene   R.  Cole, 

Successor  to  SEARS  k  COLE, 
STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
poralionf  with  complete  outfits  of  Account  Books 
and  Stationery. 

tF"  New  concerns  organizing  will  have  their  or* 
<lerB  promptly  executed.  > 

No.  1    WILLIAM    STREET, 

(HANOTEK   SQUARE.) 


^tjeamsMps. 


ONLT 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

BetTreen  NETT  YORK  and   HATRI 

From  Pier  (new)  42.  North  River,  font  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  Knglisl 
railway  and  the  discomforts  of  crossing  the  Channe 
In  a  small  boat. 

LABRADOR.  P.  de  HaiitPrlve.Wed.,  Feb.  11.  8  P  M 
ST.  LAURENT.  De  JoMsiclln. . Wed..  Feb.  18,7  A.M. 
PiticB  or  PASSAGE  (including  wine):— To  Havre— 
l<^rst  cabin.  $100  and  $80 ;  second  cabin,  $00 :  steer- 
age. $26~lncludlng  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  Parl.sin  amounts  to  suit. 

Special  Train  l>om  Havre   to    Paris 

The  Compagnle  (ieneralc  Transatlantlque  delivers 
at  Its  oiOoe  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
Now  York,  Pier  42  .North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
LOVIS  DE  BEBIAN,  Agent, 

No.  6  BowIInK  Green, 


Cjotton. 


Henry  Hentz  &  Co. , 

COMMISSION    MERCHANTS 
8  Sonth  William  St.,  New  York. 

BXBCUTB  OROKRS  FOR    FUTURK    DBLIVBKl 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NBW   OK. 
L8AN8  COTTON  EXCIIANGKS,  Alsoordeni  for 

COFFEE 

at  the  NBW  YORK  COFFEE  EXCHANOK,  ami 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE   KXCIIANOB   an* 

the  CHICAGO  BOARD  OF  TRADE. 

COKKKBPU.VDENTS 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokef* 
Liverpool. 
Messrs.  Samuel  H.  Buck  A  Co..  New  Orleans. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  61  stone  Street,  NEW  YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 


GUSTATUS  C.  HOPKINS.     LlTCIUS  HOPKINS  SMPTB. 
CHABLES  D.  MIIXKR. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARI.    STREET, 

NEW   YORK. 

orders  for  futdke  coxthacts  bxicittid  of 
New  York  and  Liverpool, 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AUGUSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTO 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
COHHESPONDK.VCE    SOLICITED. 

References.— National  Bunk  of  Augusta,  Oa 
Henry  Ilentz  k  Co.,  Commission  Merchants,  New 
York  ;  William  B.  Duna  &  Co..  Proprietor.^  Cou.MBa- 
ciAL  &  Financial  Chronicle,  and  other  New  York 
Housea 


Warben  Ewen,  Jk. 


John  m.  Bwicn. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &.    33    Broad    Street, 

NBW    YORK. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

S3  HEAVER  STREET.  NEW^  YORK. 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPV  STREET,  N.  Y. 

Bstabllahed  (In  Tontlue  Building)  1848. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    BCE  DB    liA   BOURSE,  BCAVRB. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

12fi  Pearl  Street,  New  York. 

Orders    for   Spot  Cotton    and    Futures    promptly 
i«8euted: 


OFFICE 

CARPETS. 

Before  buying  your  Carpets,  Llnoleuui,  OH 
Cloths  er  Mattings,  call  at  BENDAIiIi'S 
Carpet  Store,  114  Fulton  St.,  Imsrment 
floor.  Cheupeat  place  In  the  city.  If  not  oon- 
ventent  to  call,  send  for  eauiples. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Soi.dBy  all  DEALERSThhouohoutThc  world 
.fi01.D»gDAL  PARIS   EXPOSITION-IBTa^ 


vili 
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rPEBRUART  7,  188S. 


®Ott0tt. 


<£/otton. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW    YORK. 

LiOANS  MADE  ON  ACCBPTABI.E   SKCUHITIKS. 
Cash  Advances  Made  on  Cons-lgnmenis^ 

gPICIAL    ATTKXTION   to    ORDERS    FOR  CONTRACTS 

FOB  FUTDRK  DELIVERY  OF  COTTON. 

(  OTTON,  AL.1.  GRADES,  SUITABLE  TO  WANTS 

OF  8PINNBKS, 

OFFERBD  ON  TERMS  TO    8DIT. 

A.  C.  TON  QDNDELL.       CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoft, 

COTTON    BROKERS, 

Nob.  2  &  4  STONE  STKEET,  NEW  YORK. 

VOSf  GUNI>EI.l7~&   MAYHOFF 

COTTON    BUYBKS, 
inEMPHIS,    TENN. 

Fielding  &  Gwynn, 

COTTON    FACTORS 


COMMISSION    MERCHANTS, 
16  and  18    Excbange    Place, 


plisjCjeHattC0MS. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  York. 


Post  Building, 


NEW    YORK. 


Rountree  &   Co., 

COTHMISISION     MERCHANTS. 

NO.    12    OLD    SLIP, 

NEW  rORK, 

AND    NORFOLK,     VA. 

^F*  Special  attentkm  given  to  the  execution  of  or- 
ders for  tiie  purcliiise  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
OD  the  New  York  Petruleura  Exchange  and  Stock 
Board.    Liberal  advances  made  on  consJKnments. 

Theo.  H.  l^KicE,  Fergus  Reid. 

LAte  of  Eure,  Farrar  Ik,  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
8p6Clal  attention  given  to  the  sale  of  cotton  to 
afrlTe  or  in  transit  ior  botb  foreiRn  and  domestic 
markets.     Correspondence  sulicited. 


G.    E.   Staenglen, 

NEW  YORK,    NE>Y  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Successors  to  WARE  A  SCHROEDER. 

OOTTON    COMMISSION    MBBCHANT8. 
POST   BUILDING, 

16  &  18  Exdiange  Place,  New  York 


Waller  T.  Maleh. 
Kath'l  W.  T.  HaUh. 


Henry  l".  Haun 
ArUkvr  M.  Hatch 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

SaiNeH OFFICES i._jj,g  Chapel  St.,  New  Havea 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  HKCBIVED— subject  to  check  at  Bight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
iiooonnts  of  COUNTRY  BANKERS. 


Gwathmey  &  Bloss, 

COSIlfllSSION     MERCHANTS, 

Kg.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  futnre  delivery  of  Cotton  executed  in 

New  York  and  Liverpool ;  also  for  Grain  and  Pro- 

Ttolona  in  New  York. 

Tuttle   &  Wakefield, 

COTTON 

And  dleneral  Commission  Mercliants, 

84  Beaver  St.,  Nenr  York. 

Liberal  advances  made  on  cotton  consignments. 
■4peola  attention  given  to  orders  for  oontraota  for 
ftttare  delivery  of  cotton. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW   YORK. 


LEHMAN,  Abraham  A  Co.,   Lehman,  Durr  A  Co., 
New  Orleans.  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COininiSSION    mERCHANTS, 

No.   40   EXCHANQB    PLACE, 

ItEMBBRS  OF  THE  O OTTOS,  COFFEE  AND 
PRODUCE   EXCBANOES. 

OP-TOWN    OFFICE,    NO.    804    CHURCH    STREET, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  I^.  Rosenheim  Jk  Sons.  


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  196  Broadway,  New  Yorlt  City. 

statement  of  Company  1st  Day  of  Jan.,  1885. 

CASH  CAPITAL  »1,000,000  00 

Reserve  for  unearned  premiums       . .       3.390,985  97 

Reserve  for  unpaid  losses 287,827  87 

Netsnrplns 640,991  18 

$4,342,430  29 

STEPHEN   CROW^ELL,  President. 

WM.  R.  CROWKLL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  SeoreUry. 
FRANCIS  P.  BURKE.  S'C'y  Local  Dep't. 


WM.  MOHR. 


H.  W.  HANEMANN. 


COTTOIV. 

Advances  made  on  Consignments  of  Cotton.  Con- 
iractn  for  Future  Delivery  of  Cotton  bought  and 
•old  on  commission^ 


JOHN    H.    CEISBY    &    CO., 

OOTTON  BUYERS, 
mONTGOniERY,    ALA. 

PtmOHABI  ONLY   ON  ORDERS  FOR   A  COMMIgglON 


Farrar  &  Jones, 

182   PEARL   STREET,  NEW^  YORK. 

Liberal  advances  made  on  Cotton  conaignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARL   STREET,  NBJV  YORK. 


Mohr,  Hanemann  &  Co. , 

133  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
OF  ORDERS  FOB  FUTURE    CONTRACTS. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  18  WrilUam  Street,  New  York. 

SBLMA,  ALA.I  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Conunlsslon.  Orders  for  Fu 

tnre  Contracts  executed  in  New  York  and  Liverpool. 


HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  0« 

Reserve  for  Unearned  Premiums 2,847.505  00 

Reserve  for  Unpaid  Losses  and  Claims.      4U5.79S  64 
Net  Surplus 1.141,726  (.1 

Cash  Assets.  Jan.  1.  1886 $7,895,090  66 

CHAS.  J.  MARTIN,  President. 
S.  H.  WASHBURN,  Secretary. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  wrater  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Represented  In  New  York  at  the  of&ce  of 

SAM'L  D.  BABCOCK, 
W  Naman  Street,  New  York. 

Fellowes    &  Tileston, 

OOTTON,  STOCKS,  BONDS,  dec, 

26  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures*'  executed  at  N.  Y.  Cotton  Bxeh. 


/ETNA 

Insurance  Company 

OF     HARTFORD. 

Assets  .Tanuary  1,  18S5 $9,013,.517  40 

LlablUtloe    for    unpaiil    losseo 

and  re-lnsuranoe  fund 2,019,026  83 

Capital 4,000,000  00 

NET  8UBPLU8 93,964,490  55 

No.  3   Cortlandt  St.,  New  York. 

JA8.   A.  ALEXANDER,  Affent. 


North   British 

&   Mercantile    Ins.    Co. 


ot 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 
91    PEARL    STREET. 


LONDON  AND  EDINBURGH. 

U.  S.  Brancli  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  As-sets ji3,301,747  HI 

LIABILITIES:  _     . 

Reserve  for  Unearned  Premiums....       Jl.ins.lKtS  35 

Reserve  for  Unpaid  Losfies I79,37it  97 

Other  Liabilities ^•Ii'*J£ 

Net  Surplus .l,9iM,555M7 

$3.:101,747  01 

Losses  paid  in  U.  S.  in  18  years  .  .815,310,33'.!  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

ICanagers. 

JA8.  F.  DUDLEY,  Supt.  of  Agencies. 

U  ontmercial 
LJnion  Ins,  Go. 

(or  jjONDas4 
ALFRED  PELL, 

Sestdent  llanagtr. 

Cor. Pine  &  William  Sts 


linmtlmV 

xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 

Entered  aorording  to  net  of  CongKHS,  in  the  year  188S ,  by  W».  R.  D\na  A  Co.,  In  the  olBco  of  the  Librarian  of  Congresa,  Waahlngton,  D.  O.' 
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NO.  1  025. 


^iuauciat. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  NE'W    VORK. 

Fiindndu  en  1795. 

Inoorporuda  en  1H5H.      lieorcnnlzadn  en   1979. 

<.;:;ABAnORES  l':    I.MPKES'JRliS  DK 

BONOS.  ESTAMPILLAS  DE  CORRCO  Y  DE 
CONTRIBUCION,  MONCDA  DE  PAPEL  Y 
BILLETESDELOSBANCOSNACIONALES 
de  los  ESTADOS  UNIDOS;  y  de  otros 
Coblernos  Extranjeros. 

GRAB.'^N  l;  IllPRlMEN 
BILUETKH  DE  HANCO,  CKKTtFICADOS  do 
ACCIONKH,  BONOS  (i  O^DIILAS  I>AIIA  LOS 
(iODIEKXOX  Y  COKPOBACIOSES,  CHEQUES, 
LIIIKANZAS,  CO.\Ot:MIi:.\TOS,  SELLOS,  4e., 
en  el  e«Ulo  mini  urtlAtleo  y  perfeetOi 

on  (OU)Ri:S  Y  IS   r.tPKL  DK  SKUlHIDiU. 

KN  EDIFICIOS  A  PRUE8ADEINCENDIO. 

UnORAflAM  £  mPRIMEN  CON  VPO. 

aOLKTiN  <!<■  rRRKOrABniL  III-  lo  MMOR  <|ii.  ..  COSOCh:. 
t.rifl<'.  Ii.ra  AniLuctuit,  Cali-Biluriu.,  Ac 

HACEN    LIBROS    EN    BLANCO    DE   TODAS    CLASES. 

ALBERT  e.  GOOOALL,  Presidente. 

VICE-l'RESII'E.NTKS: 

J.  MACDONOUGH,  A.  D.  SKEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

«.  H.  STAYNER,  Teso. 

THEO.  H.  FREELAND,  Secretario. 


ASA.  P.  POTTKB,  Preat.      J.  W.  WOKK,  Caaliter. 

Maverick  National  Bank, 

BOSTON. 

OAPITAI,, 9400,000 

■DRPLirS,  --.     .....     409,000 

KttonnU  of  Banks  and  Banken  aolioltml. 
CollaotloDs  made  upon  farorable  termB. 

GoTemment  Bonds  bonicht  and  sold. 


TaoMjus  A.  TraE. 


W.  E.  D.  VTSB. 
Member  N.  T.  Stock  Excbange. 


Vyse  &   Son, 

BANKEIIS    AND    BROKBK8, 

56  Bv(itt<lw«_v  A  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Kverett  House,  Union  Square 

and   17th  StreeU 

Gilder  &   Farr, 

31    dc    83    BKOAD    ST.,  NEW   YORK. 

BANKERS   AND   BROKERfl, 

Interest  paid  on  Balances.  Securities  carried  on 
lUlscln.  UuTernment  Bonds  and  other  Investment 
Beearltlea  bouuht  and  sold  on  commlaaon.  Special 
BtMntlOD  to  orders  by  mail  or  telexraph. 


TINKER    A    WESTOM, 

BANKERS   AND   BROKERS, 

No.    i    EXCHANGB     COURT, 

New  York. 

atiniT  C.  TiHSXR,  Member  N.  T.  Stock  Smb. 

BBN8SKLAIR  WISTOH. 

STOCK    BROKER. 

Lansdale  Boardman, 

NBW  YORK,  SO  BROADWAY  it.  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  8TREE  1'. 
aiMk  Kuta'Ke  membenhlK  ^Tata  wire;  all  taoUltlaa 


^itiatxcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Member*  N.  7.  and  Philadelphia  Stock  Bxohanxes 

L.  H.  Taylor  &  Co., 

BANKKR3, 

S.   W«   Cor.  Third  and  Cliestnat  Sts*, 

PHILADKIiFUIA. 

Depofllta  received  subject  to  check  at  slgbt,  and 

Interest  allowed  on  dallv  balances. 
Stocks,  Bonds,  Ac,  boa^bt  and  sold  on  commlBslon  In 

Philadelphia  and  other  cities 
Partlcohir  attention  Kl^en  to  Information  reKHrdlng 

InTestment  Securities. 
Prlrate  wire  to  New  York,  Baltimore  and  other  places 


Car  Trust  Bonds 

WB  MAKE  A  SPECIALTY  OF  THESE  VEKT 
SAFE  SECURITIES,  AND  BUY  AND  BELL  SAME 
AT  MARKET  PRICK. 

WE  OFFER  A  LIMITED  AMOUNT  OF  UE81B 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TH«  KAILKUAD  EQUIPMENT  COMPAyv. 

POST,    MARTIIK    &.    CO., 

No.    34   PINE   STREET. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SCrCCESSOES  TO 

WOOD    dc    DAVIS. 

Bxecnte  orders  In  all  securities   listed  at  th.  Nev 
York  Stock  Ezchanjie.    For  Sale, 

FIH9T-CLASS  RAILHUAD  FIRST  MOaTQAQB  BO.Nl>S 
GEORGE  C.  WOOD.  C   H.  HUESTIS.  U  M.  B  WAN 


CALJ>1VEL,L.,    WASHBURN    A 
TOWNSEND, 

BANKERS    AND    BROKBRP, 
No.     8     WALL     STREET. 

Transact  a  ireneral  Banking  Business.  Indndlnv  the 

Purobase  and  Sale  of  all  Securities  dealt  in  ut  the 

New  York  Stock  KTcnanne. 
Interest  allowed  on  deposits  subject  to  slfrht  draft 
C.  B.  Cau>wkll.  LANsmo  C.  Washbitrm. 

CBAS.  J.  TowMBXND.  Member  N.  Y.  Stock  Exchanne 


H.B.UOLLINS.      K.A.YENAOA.      FRANK  C.IlOUJNI 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.V.  Stock  Exchanfie. 
DEALERS      IN      KIU>T-CLASS       INVESTMENT 

SK(  i;ritiks 

Buy  and  sell  on  comnilHston  uH  ciaaHes  of  Stock 
and  Bonds,  for  cash  or  on  inarmn. 

AKcnta  for  Bank.<t,  Uankers  and  Uallroad  Com- 
panies^  

Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS. 

No.    34     BROAD    STBKKT, 

New    York. 


^inattjcial. 


Maitland,  Phelps  &  Co., 

B ANKE  RS 

AND 

COMMISSION   MERCHANTS, 

22    &    24    Exchange    Place, 

New  York. 

bills  op  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  <9tc.,  <&c. 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25    NASSAV    ST.,    NEW  YORK. 

P.  O.  BOX  1,42a. 

Transact  a  general  banking  business,  tnolndlng  the 
purchase  and  sale  of  securities  listed  at  the-  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  band  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest- 
ments for  Institutions  and  trust  funds. 

John  Howard  Latham.    Fhedkrick  W.  Perry. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  2  W^ALL  STREET,  NEW^  YORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


John 


H.   Davis  &  Co., 

BANKERS  AND   BROKERS, 

No.    17    VTAIil.    ST.,  NEW  YORK. 
PRIVATE     WIRES    TO: 
PIIII.ADEI.PHIA,    BALTIinORE, 

YORK,  PA.,    CHICAGO. 


Waustoh  H.  Brown.  Frcd.  a.  Browv. 

HIRBIKT  p.  Brown. 

Walston  H.  Brovi^n  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 

C.   J.   Turner, 

FIFTEEN    YEARS'  MEMBERSHIP    IN  THE 
NEW  YORK  STOCK  EXCHANGE, 

Nos.    16   dc    18     BROAD    STREET, 

NBW    YORK. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 

1 9  Broad  St.,  N.  Y.,  nUlB  Bulldluc, 

Transact  a  General  Banking  Unsiness. 

Foreign  Exchange,   Bonds.  Stookn  and    Ml,«c«ll»- 
neous  Securities  bought  and  sold  on  commission. 

JiTLin*  A.  Kon.-*.  David  Ocbs.    MoBiTr  OrHs. 
JUmb- N.Y. Stock  Kxch.  Memb. N.> .Stuck K« 


11 


tflE  CSRONICIE. 


tVoL.  tL 


'goxsiQU  ^-EcTtanse. 


Drexel,  Morgan  &  Co., 

COKNEE  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

RcSlBontb^hird  Street, 
PHILADEIiPHIA 


DrexeljHarjes  &  Co 

31  BonleTfird  Hanssmann, 
PARIS. 


DoyrssTio  and  foreign  bankers. 

Deposits  received  subject  to  Draft,  Securities 
boagbt  and  sold  on  commiasioa.  Interest  ailowed  on 
Deposits.  Foreign  ExchanKe,  Commercial  Credits, 
Gable  Transfers.  Circular  Letters  lor  Travelers, 
•rallable  In  all  parts  oJt  the  world, 

ATT0BNKT8  AND  AOKNTS  OF 

Messrs.  J.  S.  mORGAN    &  CO., 

Ho.    22    OLD    BKOAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  W^AIilj   STREET,    N.  ¥., 

BUT  AND  SELL 

BIL.L.S    OF    EXCHANGE 

ON  GREAT  BKITAIN  AND  TRKLAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issnc  Commercial  &  Travelers'  Credits 

IN  STERLINO. 
AVAUiABLK  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadalonpe. 
nAKETEI.EOKAI'HIC  TRANSFERS 

OF  MONEY 

BBTWSEN    THIS    AND    VTHER    COUNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  tbe  United  States  and 

Canada,  and  of  Drafts  drawn  in    tlie 

United  States  on  Foreijni  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SmiTH,    PAYNE    4:    SITIITH'S, 

BANKERS,   LONDON; 
.MANCHESTER  ic  COUNTY    BANK, 

"LIMITED!" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER  BANKING  COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THK 

NATIONAI.    BANK     OF    SCOTLAND, 

HDINBUBQH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON: 


PARIS : 


^"E"«DWC?i-.T=°8B.DATI8.W.(J.H.HKATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,   New    York. 

Members  of  New  York  Stock  Exchanfre. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Throffntorton  Ave.,  Itoudon,  Euk* 

Draw  Bills  of  Exchange  and  transact  a  Keneral 
financial  commission  business.  PttrLicular  attention 
ftven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rne  Scribe,  Paris. 

Or/,  era  solicited  for  Ijondon  and  American  markets 
for  nvestment  or  on  margin.  Kailwaj',  State  and 
Oi:  /  Loans  neffotiated. 


John  Munroe  &  Co., 

No.  32  NaHsaa  Street,  NeTr  York, 
No.    4    Post   OiBce    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFEIW  ON 

mUNROE   &    CO.,    PARIS 

STERLING   CHEQUES   AND   BILLS   AT    SIXTY 
HAYS  SIGHT  ON 

AI.EXANDERS  &  CO.,   liONDON. 

ClBCirtAB,  NOTES  AND  CREDITS  TOK  TRATELEHS. 


Schulz  &  Ruckgaber, 

BANKERS, 
«♦  ^^ItlilAM  STREET,  NEW^  YORK. 

CORUESPONDKXTS  OF  THE 

Interuatlonal  Bank  of  liOndon 
(Limited)  London. 

inessrs.  joun  Bcrei\borj$, GossIer&Co. 
Haiubiir;;. 

Rlessrs.niarcuard,  KraussA:  Co.,  Paris. 

(Commercial  and  Travelers'  Credits. 
Bills  of  BxchasKe.  Cable  Truufen. 


^0rjeifltt  gaecttattfle. 


August  Belmont  &  Co., 

BANKERS, 

Nos,  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  aTaiiable  in   all 
parts  of  the  World,  through 

Messrs.  N.  IVI.  Rotliscliild    &  8ou8,  Loudon, 
(le  Rotliscliilfl  Urns.,  Paris, 
ai.  A.  de  Kotliscliild  &  (ions,  Frankjort  o\ui 
S.  HI.  de  Uotnschild,  Esq.,  Vienna. 

AND  THEIR  CORHESPONDENTa. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  trance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  K  8, 

No.    33    BROAD    STREET, 

Nevr  York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRERES  &  CIE..  Paris, 
SELIGMAN  &  STETTHEIMER,  P'rankfnrt, 
ALSBBRG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTHEIMER,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Ani- 
trHlla  and  America. 

Drav  Bills  of    Excbange  and  make  Telegraphle 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

63   irUUam  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paylu,^  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE  UNION  BANK  OF  LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


J.  KENNEDY   TOD. 
H.  O.  NORTHCOTE, 


Alexander  Babinq, 
Member  N.  Y.  Stock  Bieh. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies, 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofier   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  oom- 
misslon.  Collect  dividends,  coupons  and  f  orelfcn  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILl.K,  EVANS  &  CO.,  iTnwnow 
C.  J.  HA,>IBK(>  A;  SON,         '{LONDON. 
H.  «VEN^H  A  WON,  AMSTERDAM. 
HOTTlN«;UER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQE 

AND 
COMMBBCIAL  AND  TKAVELERS'  CREDITS. 

OORRESPONDElfTS  : 
BARING  BROTHERS  ic  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
laENDELSSOIlN  &  CO.,  Berlin. 


KOUNTKE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  ot  travelers  in  all  parts  of  the 
world.    Hills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  hair 
ances.    Government  and  Dther  bonds  and  investment 
securities  bought  and  sold  on  commission. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMBUflAL    CRBI>1T9.  A  VAILABLE 

IN  Al.l,  I'AKTS  OF  THE  WOULD. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEROHAJIITS 
8  Excbaiute  Ooiurt,  Kent  Kork. 


'gnnlk&xs  mi&  %vo^&tcs. 


Taintor  &  Holt, 

BANKERS, 
No.  10  TYALI.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  aUowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIBR. 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
121  South  Tlilrd  Street,  Plilladelphla. 

onnected  by  private  wire  with  main  office,  New 

York. 

DEALERS    IN 

FIRST-CEASS    INYESTMENTS. 

Bay  and  Sell  on  Clommlsslon.for  cash  or  on  mar- 
din,  ull  seciiritteB  dealt  in  at  the  Mew  York  Stock 
kxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  siKht. 

Particular  attention  to  orders  bv  mall  or  telearaph. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NE\r  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se* 
curitles  will  do  well  to  communicate. 

F.  H.  Smith,  >  Members  N.  Y.  Mining,  Stock  &  H». 

S.  W.  Smith,  j         tionai    Petroleum  Exchange.  _ 

James  Whitkly,  h.  Crugek  oaklet, 

Uakby  C,  Logan,  Mayxaud  c.  Kybb, 

HKNBY  H.  Dodge,  Washington,  D.  C. 

Wm.  B.  Tkayers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BKOADITAY,    NKW    YORK. 

RRATffrTT    Owwrrps  i  ^^  F'^*^**  Ave.,  New  York. 
BRANCH    UFFICES  J  ggg  jg^j^  g^^^  WashinKtOD.  D.  C, 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securltlesjalso  Gniln  and  Provisions. 

Private  TeieKrapli  wires  to  Phiiadelphla,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  HaTen, 
BoBton  and  Pittsburg. 

Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 
DEALSR8  IN  Foreign  Exchange,  Gotkhnmknt 

AND  OTHEK  INVESTMENT    BONDS. 

8TEU1-.1NG    LOANS    A    SPECIALTY. 
54  Wall  St.  and    62  lirt^eue    HUy  N.  Y« 

Buy  and  sell  on  commission,  for  investment  or  on 
mar^,  ail  securities  dealt  in  at  the  New  York  Stock 
Bxchange.^ 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

66   TO   6»   DBEXEL   BUILDING, 

Jiew    York. 

STOCKS    AND     BONDS    BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 

No.    18    WaU    Street,    New   York. 

Seventeen   Years*  Membersbip  in  the  New  York 
Stock  Exchange. 

ROBEHT  J.  KrMBAXIi.  ALFRED  B.  LOmfSBEHT. 


J.  F.  Mahoney  &  Co., 

No.    15     TYAI.!.    STREET, 

DEALERS  IN 

INVESTMESTT    SECURITIES. 

All  classes  of    City,  Town  and   Railway   Bonda 
bought  and  sold.  _ 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  86  PINE    STREET.  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks.  Bankers  and  others  received* 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  in  the  purchatte  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuset 

Rochester,  Utica,  Buffalo,  Cleveland  and   Chicago 

Draw  on  City  Bank  oi  London  in  amounts  to  suit. 

Bpecial  att-ention  given  to  Securities  for  Investment. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

I     In  addition  to  a  General  Banking  Bnstneu,  bny 
and  Bell  OoTermnent  Bond*  and  Investnidit  BMnrU 
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HauUeKS  m&  gtoUem 


R.  A.  Lancaster  &  Co., 

BANKERS    AND   BK0KER8. 
DNITBD    BANK     BUILDING, 

BROADWAY  AND  WALL  8TKKKT.  NKW  YORK 
DIAI.IIU  IN 

Railroad  &  Miscellansoiu  Secnrltles. 
Southum  Stctiritiea  a  Bpeciatty. 


HIHAH  DSWING.  ('1.AI1K  Dlwl.VO.  F.  T.  BONTSCOU. 

(Member  of  Now  York  Btock  KiohaiiKBj 

H.  Dewing  &  Son, 

BANKKRS   AND     BROKERS, 

No.    18   Wall  Street,  New  York. 

Btooki  »n<]  Bond>  HouKht  und  !<i>l(l  on  Commlulon 
Aooount*  recolvi'd  and    Interest  allowed  on  bal- 

lancM,  which  nm»  be  iliecked  for  at  aisht. 
Iowa  Loan  S,  Tru»t  Co.  0  per   oent  Debentarea 

bought  and  si'ld. 


Simons  &  Chew, 

STOCK    BROKERS, 

SBxcbanKcroui'tA  52  Urosdiva7,N.T 

Stooka.  Bund!  and  U.  H.  GoTernmaDt  B«onrltlei 
Bought  and  gold  on  Commission. 

J  AS.  D.  SlMONg,  BITKKLT  CBX  W. 

Haabw  N,  T.  citock  BzchuiKe. 
Mambar  N.  Y.  Prodnoe  Kxohuuw. 


Jameson,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St.  and  S7  Exchanise  Place 

STOCKS,    BONDS.    GRAIN     and      PK0VI810NI 
bouKht  and  sdld  In  New  York  and  Chicago.            • 
Chlca«o  Corresporirteiits.  WM.  T.  BAKUH  &  CX). 
Direct  and  exclusive  private  wire 

Mambera  New  York  and  Chicago  Stock  Kxohange' 
also  New  York  Mining  Stook  Exchange 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STUEKX,  N£ir    YORK. 

Stooka.  BondB  and  M  tsceUaneoos  S«oiu1tle«. 
Corretpondenoe  tioUolted. 

Ountatlons  cheerfalty  fnmlshed. 


W.  H.  Goadby  &  Co., 

BAJ^KERS   AND    BKOKERfl, 

No.    8     WALL     STREET, 
New    Tork. 


B.  ASiai.      L.  S.  FKANRENnilUER,     M.  8KI.I01IAN, 

Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS 

No.   51    KXCIIANGE    PLACE. 


(A^   Co. 

B  A  IV  K  E  R  S  , 

No.      18      WALL     STREET, 

New  York, 

Transact  a  General  BunklnK  Baslness,  icclndtng 
the  purchase  and  sale  of  STOCKS  and  BONDB  for 
eaah  or  on  margin. 

Bar   and  Sell    InTeatment   Seearltlea. 

P.  O.  BOX  a.617. 
A.  M.  KlDDUk      WATLANS  TKABK.      H.  J.  MoBSB. 


W.C.UELL. 


iBoodtf* 

BA  NKER!4 

!iH  Broaiiwny,  cor.   Exchange  Place,  N.  Y. 
Branch  OIUcc,  ViH  La  .«alle  r't.,  Chicago, 

TKANSACT  A  (iKXKRAl,  BANKING  BLSINKSS. 
IM  l,Ul)lN(i  Till';  I'LltCHASK  A.NIJ  SALK  UK 
l<T("  KS  AND  lioXIlS  KOK  CASIJ  OK  O.N  MAR- 
GIN. BCY  AND  SKI, I.  INVKSTMKNT  SBCl  UI- 
TIK8.  INTKKKST  ALLOWED  ON  DEPOSITS 
BUBJKCT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODY.  C.  W.  McLeU,AN,  Jh. 

KCITBK.Y  LELAND. 


BANKISKS. 
UNITED    BANK     B17ILDIN«J, 

Wall    Street,  Corner  Broadivajr. 

STOCKS,  BONDS  dt  COMMERCIAL    PAPER. 
Stooka  and  Bonds  twuKht  and  sold  on  commission 
at  New  York  Stock '  Kxohange.    Advance.  madi«  nn 
bii.lnes.  Daperand  other  securltiea. 


IfanKjevs  and  %valiitxs. 


J.  C.  Walcott  &  Co., 

BANKBR8    AND   BUOKBKB, 
No.  34   Pine   Street,  New    York. 

TranHBct  a  (General  linnkin?  HiiHiiieM 

gtocksand  Bonds  bought  an'  'timlsslon. 

Orders  raoalTad  In  Mining  ^  »  Unlistad 

Baonrltlea.  Oolleotlonsmadini  Negotlatad. 

DiTidends  and  lntere«i  r<>iificie<i. 

Deposits  received  subjeotr  to  Itmft. 

Intaraet  Allowed.    liiveHtnieDtSeonrltlesaSpaelalty 

We  Issue  a  Financial  Report  Weaklr. 

Braucb  Office,  330  Broadway. 

Connected  by  Private  Wire. 

J08.  C.  WALCOTT,         » Membart  of  the  N.  T.  Btook 

Frank  F.  DiCKiNaoN,  |     and  Mining  Rxohanges. 


Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEW  VOBK. 

DBAI.KR8    IN   ALL   KINBS  OV 

Railroad  and  InTestment  Secnrltles. 

SOUTHBKIf   BlCUBITiaB   A  SFBCIALTT. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

38   PINE   STREET,  NEW^  YORK. 

A.  K.  BATEMAK,  DOnOLABH  GkEEK, 

Memb.N.Y.8took]lxoh.        Menib.N.Y.  Cotton  Bxob 
W.  \V.  Dudley. 

OREEBI    &    BATEMAN, 

35    WALL    STREET,  NKW  YORK. 
Stocka,  Cotton  aud  Foreiicn  Excbansc 

Private  Wire  to  Washington. 
BATSMAN  &  CO..  WA8HINOTON,  D.  C. 

AVGIJSTllWE      HEARD, 

39  NASSAU  ST:IEET. 
Loans  on  Railway  and  other  neKotlalile  securltiea. 
Puroiia.se  and  sale  of  same.    Loans  on  Bond  and 
Mortgage.    General  flnanclat  business. 

The  City  Bank, 

(LlilllED,) 

L.01VD0IV,    EKGLAKD. 

Anthorlzed  Capital,  ...:..  ^£4,000,000 
Sabacrlbed  Capliul,  ......  4,000,000 

Pald.Up  Capital, 1,000,000 

Keaerve  Fund,  iESOO,000. 

HEAD  OFFICE,  THREADNEEDLE  BT. 
BRAUCBES : 
Bond  Street,  I     Tottenham  Court  Boad 

Ludgate  mil,  Paddlngton, 

Knightsbridga,  Aldgate, 

Holbom,  I     Old  Street, 

London. 
The Bank,wblle  conducting  the  general  bnslness 
H  London  Bankers,  giveri  special  Attention  to  the 
^genOT  of  Foreign  and  Colonial  Banks. 

A.  O.  KENNEDY.  Manager. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital 17.500.000 

ReserveFund 4,4'iO00O 

Keaervefor  Equalization  of  Dividends 400.0no 

Reserve  Liability  of  Proprietors 7.500,000 

The  Corporation  grant  Drafts,  issue  I^etters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cuttH,  ;Sin»;tip«,re,  SaUon, 
Manila,  Hong  Kong,  Foochow,  Anioy.  Ningpo, 
Shanghai,  Hankow.  Yokohama,  Uiogo.  San  Frandsco 
and  London. 
A.  M.  TOWN8END.  Aseot.  47  Wtlllain    St. 

Bank  of  Australasia, 

<INCOBPORATBD  1835.) 
t  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1.600,-.oo. 
Guarantee  and  Reserve  Funds,  i'lSS.OOO. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
.'iew  South  Wales,  Victoria.  South  Aastralla,  Taama- 
Qla  and  New  Zealand.  Rills  ntttotlated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  in  I>ondon  at  interest  for  fixed  periods  on 
terms  which  may  be  a.-<ct>rtalned  at  the  office. 

PKIl.'KAUX  HKLBY,  SecretjuT. 

L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 
A.    P.    TURMEB    &.    CO., 

so   THBBADNEEDLK    8TRKKT, 

LONDON. 

uirKDiua  !  """  \nT\i.  Stock  Exchauge. 
tiEMBCUa  J  Philadelphia  Stock  Kxohange, 


^0«ei0tt  ganUetrs. 


THB 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BUILDINGS 

LONDON.    ENGLAND. 


Oapltml    Paid    Vp,  £971,360   BUrllnc. 

VmBOTORB: 
8.  LAINO,  B«q.,  M.  P„  Chalmiao. 
GIKKBAI.  Hknbt  UoPEnigoir,  C.  S.  I. 
MALCOLM  A.  LAINO,  Baq. 
JOHN  HOBATIO  LLorD,  Esq. 
John  Finder,  Esq.,  M.  P. 
Sib  Henbt  Druhhond  Wolpf, 

O.  O.  M.  0„  K.  a  B..  M.  P 

8IB  CHABLEg  LAWRENCE  TOUNO.  Bart. 

FRANCI8  PAVY,  Esq.,  Managing  Dlreotor. 


This  Company  undertakes  the  btulneaa  of  Tmataa 
to  Loans  of  approved  Railways,  negotiate*  and 
Issues  Loans  on  tbe  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat> 
ter  of  payments  of  Interest  on  Loans,  Dividends  oa 
or  Registration  of,  Stocks  in  London,  or  otherwise. 


Cable  Address— PATT.  LOKDOK. 


THB 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    BANK    BriLDINOS, 

LONDON,  ENGLAND 

Same  Direetort  at  IM  Railway   Share  Tnut 
Company  (Limited). 

CAPITAL    PAID   UP,    wltb   Snrplna, 
£1,956,410  StorllnE. 


Blake    Brothers  &  Co., 

liOIVDON,  ESrCLAJWD, 

«iollclt  accounts  and  agencies  of  Bank*.  BallwaT*. 
Corporations,  Arms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  ftc,  Ac  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
laaae  Commercial  Credits  available  in  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AinSTEBDAn,    •    -    •    -     HOLLARS. 

.ESTABLISHED  1)161. 

-labscrlbed  Capital,  8,000,000  — OuUdara  (13,900,000.-) 
Pald-Up  Capital.     7,871,100-       "  (13.148,440.-) 

BeserveFund,  849,88387      ■*  (tSS8.e4S.99) 

Head  OIBce,  Amaterdam. 

BRANCHES : 
Leaden- EXCHANOB  &  INTBSTHENT  BANK 

B.  W.  BLUDENSmN  &  (^. 

Nos.  SS  A  80  Threadneedle  Street,  B.a 
Rotterdam-DG  WISSEL-en  EFFECrrSNBANK. 
EnMhode-B.  W.  BLIJDBN3TEIN.  JB. 
Almeloe— LEDBBOER  A  CO. 

Transact  a  general  Banking  and  Commlsalon  Bnyl- 
aeas  in  Bills,  Stocks,  Share*.  Coopons.  Ae. 
New  Tobz  Cobbbspondents  : 

He88rs.KNAUTH.  NACHOD  *  KUHNE 


THE  chronicle: 


rvou2k 


T  H  B 

Anglo- Californian  Bank 

(LIMITED). 

I.ONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NE'W  YORK  Agents,  J.  &  W.  Sellgman  &.  Co. 

BOSTON  Correspond'ts,  Massacliusetts  N.  Bk 


Antborlzed  Capital, 
PalH-np  Capital,  - 
Reserve  Fund,  -    -    ■ 


-  -  $6,000,000 

-  •    1,600,000 


-    -      400,000 

TranBttOt  a  general  banking  bnBlness.   Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
gsrts  of  the  world.    Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 
KRKD'K  F.  LOW.  !mo„.™— 

TGNATZ  STElNHART.f  "*"■•'"" 
P.N.  LILIENTHAL.  Cashier 


JBonds  of  Sri.retysh.ip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Caah  Capital 1300.000 

CashABsets 400,000 

Deposit  with  Insurance  Department 214,000 

President ;  Vice-President : 

BIK  ALBX.  T.  GALT.  HON.  jAg.  FERRIER. 

Managing  Director :  Edward  Rawi.inos. 

NEW  YOUK  OFFICE: 

NO.  178   BROADlVAir. 

D.  J.  TOMPKINS,  Secrctarj. 
Nbw  York  Directors— Joseph  W.  Drezel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Danle 
Torrance.  Edw.  F.  Winslow.  Krastus  Wiman. 


FIDELITY   &    CASUALTY  CO., 

Nos.  814  &  216  BROADWAY,  NEW  YORK- 
Officials  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Coraraercial  tirms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  conrts 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest,     John  M.  Crank,  Sec'y. 
KoB'T  J.  UlLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
O.  O.  Williams.     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hull,  J.  D.  Vermilye.    8.  B.  Chittenden. 

Geo.  S.  Coe.       Wm.  M.  Richards. 

MAMHATTAIS 

Safe  Depositee  Storage  Co 

346  d:    348    BROAD1YAY, 

Comer  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      'WEEK.    OR    mONTH. 


BHIRMAN  8.  JKWETT.  Pros.  JOSIAHjEWKTT.  V.Pres 

William  C.  cornwbll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL, $300,000 

BUFFALO.  N.  Y. 

This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Burope.  Liberal  terms  extended  to 
accounts  of  banters  and  merchants. 

CoHKESPoNDENTS.— New  Vork,  National  Shoe  k 
Leather  Bank;  Union  Bank  of  London. 


.special  %nvtstvxKnts. 


So.    V!l     NASSAU    STREET, 

DKALER    IN 

CITY    RAILWAY   STOCKS 

&AS  stock:®, 

TRUST    CO.'S    STOCKS, 
TELEORAPH     STOCKS, 

Bank  Stocks,  Insurance  Stock*, 


K.    S.    Bailey, 

7    PINE  STREET. 

OEAUNOS  IN 

IN8CRA1VCE      STOCK* 

A    8PECIAI.TY. 

Cuh  paid  at  once  for  the  above  secnrltlM  i  or  tbay 
will  be  lOld  on  oommlulon  at  Mlln's  option. 


S^pi^ciHl  IttujestmjeutB. 


New  England 
Mortgage  &  Xnvestm't  Co 

Incorporated.  Capital,  $150,0#0. 
Offers  carefully  selected  Iowa  and  Eastern  Kansas 
F^rra  MortKimes.  Interest  tt  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  fur  sale  8  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
thoir  face  value  In  (xuaranteed  Iowa  Mortgages.  All 
security  personally  inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MOHT- 
GAGlfl  &  INVESTMENT  CO..  PES  MoiNES.  Iowa. 

F.  M.  Mills,  President.         H.  j.  Ransom.  Cashier. 

Merchants'  Nat'l   Bank, 

DES    nOINES,    IOWA. 

Capital.  $100,000. 
Prompt  and  careful  attention  given  to  all  eorres- 
pondence.    Collectiong  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  V.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  raonev. 

Chas.  C.  Norton.  Cash'r,  Lew  E.  Darrow,  Pres't. 
Refer  to 
Oilman,  Son  &  Co.,  Bankers,  N,  Y.  City, 
Merchants'  NationalBank.  Chicago,  IlUnolB 


Minneapolis,   Minn. 


Coll 


•  Special  attention  given  to 

eCtlOnS.C'illectlons  and  Remittan- 
ces on  day  paid. 

Investments.  ^"^^  ^?r^?SEIrf?.'°'- 

Bank  and  other  StockB  Bought  and  Sold. 

BI^AKE    &    CO.,  Private  Bankers, 

P.  O.  Box  320.  Minneapolis,  ninn. 


THE    WESTERN 

Farm  Mortgage  Co., 

liATTRENCE,  KANSAS, 

Offers  to  investors  the  best  securities  in  the  market. 
KIKST  MORTUAGE  I.OAN.S  UPO.N  JMHROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Vork.  Funds  promiitly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  K.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Prest.;  L.  H.  PKRKINS.  Secretary; 
CHAS.  W.  GILLETT.  Treas.;  N.  F.  HAUT,  Auditor. 


THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WBET.  Pres.  GEO.  M.  NOBLE,  8eo 

Is  the  oldest  and  largest  institution  in  Kansaa, 
<lvinK  exclusive  attention  to  the  Negotiating  of 
CHOICB  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  Sr.OOO.OOO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


Farm  Mortgages 

(n  Snias  of  $100  and  TJpwardg  on  In 
diana  and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

8KND  FOR  PA.MPHLBT. 

JOS.  A.  mOORE, 

44  East  Market  St.,  Indianapolis,  Ind 


FOR  SALE- 
J.P.  Wlntringham 

Note:  Telephone  Call.  25 
Shs.     INSURANCE. 
7  Am.  Exchange. 

20  Continental. 
15  Empire  City. 

100  Exchange. 
100  Germania. 
SO  Hamilton. 

21  Knickerbocker. 
70  Lone  Island. 

175  Meclianlcs'. 

li'Z  National. 

26  Maeara. 

45  Phenix. 
100  Rutgers. 
5  Star. 

50  Sterling. 

10  Amer.  Steam  Boiler. 

CITV  KAll.KOAIt. 

60  Bleccker  St.  &  F.  F'y 

20  Broadway  &  7th  Ave 

50  Cent.  P.  N.  &  E.  R. 

25  42d  St.  Manh.  &  St.  N 


STOCKS  BY 

.  36  Pine  St.,  N.  Y. 

12  JOHN,  not  yet  in  book. 
Shs.     CITY  KK. 
25  Second  Ave. 
300 Third  Ave. 
200  Brooklyn  City. 

BONDS. 
t4,OOOB'y&7thA.2d,5s,10I4 
6,000 42d  St.  Mi  St  N.Alst. 
6,000  South  Ferry  7s,  '94. 
SO.OOO  Third  Av.  fis.  1890. 
16,000  Third  Av.  7s,  18H0. 

SCRIP. 
10,000  Dry  Dock  E.  B.  &  B. 
TKlJST  CO. 
25  Fanners'  Loan&Tr. 
15  United  States. 
SUNDIIY. 
20  B'klyn  Aca  Mus.ticket. 
1  Brooklyn  Ait  A»soc'n. 
20  Central  Safe  Deposit. 
1  Clinton  Hall,  with  use 
of  Mercant.  LIbr. 
100  Otis  Elevator. 


John  B.  Mannmg, 

BANKER    AND    BROKER. 

No.    6    Wall    Street,    New    York  CIt) , 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State.  Municipal  and  Railway  Bonds  and  Coupe  s 
bought  and  sold  at  best  market  rates.    Investors  i. 
dealers  wishing  to  bay  or  sell  are  invited  to  comniuc*. 
o«tu  with  ui. 

Member  of  tlie  New  Tore  8tooK  SzoBaiwe. 


^ptcinX  %nvtstmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NE^V  ITORK, 

AND 

308   REONTAGUE  ST.,  BROOKLTN. 

GAS    STOCKS 

A»D 

GAS    SECVRITIES, 

Street  Railroad  Stocks  and   Bondi 

AND   AXL    KINDS   OF 

BROOKETN    SECURITIES 

DEALT    IN. 

BBB   OA8   QnOTATIGNB   IN    THIS    PAPBB. 

HMO.  H.  •  -ranSB,  W.  W.  WALSI 

Member  N.  T.  Stook  Bxohance. 

H.  L.  Grant, 

No.     146    BROADTXTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  Quotations  of  City  Baiiroads  in  this  paper. 


WAumtciixl. 


TO  THE  BONDHOLDERS  OF  THE 
EAST  TENNESSEE  VIRGINIA  & 
GEORGIA  RAILROAD  CO. 

The  imrtersigned,  appointed  a  committee  to 
aid  In  carrying  out  ilio  Funding  Plan  recom- 
mended by  the  Board  (if  Directors  of  the  E.  T. 
V.  &  G.  K.  R.  Co.  at  its  meet'ng  on  Dec.  30, 
1864.  reRpectfnlly  submit  the  following  extract 
and  recommendations  from  said  plan  ; 
Interest  due  and  estimated  deflcit 

forlSS.i  and  1886 $1,250,000 

Amount  required  for  betterments.       I,000,u00 

Total $2,250,000 

To  secure  this  amount  it  was  recommended : 

I.  That  the  holders  of  the  consolidated  5  per 
cent  bonds  be  aslied  to  fuud  four  coupons, 
being  those  maturing  January  and  Jul.v  Ist, 
I880,  and  Januay  and  July  ist.  18M6,  by 
depositing  said  four  coupons  with  the  Cen- 
tral Trust  Company  of  New  York,  as  trus- 
tee, and  receiving  instead  the  Company's  funded 
coupon  bond  dated  July  Ist  1885,  and  bearing 
six  per  cent  interest  per  anntim  from  that  date, 
payable  semi-annually  on  the  lirst  daj-s  of  Jan- 
uary and  July  In  each  year,  which  bond  shall 
run  ten  years  from  its  date,  and  be  redeemable 
at  the  pleasure  of  tlie  Company  at  par  and 
accrued  interest,  after  three  years,  on  three 
months'  notice ;  such  funded  coupon  bond  to  be 
secured  by  the  coupons  so  deposited,  the  lien  of 
which  will  be  in  all  respects  lu'eaerved. 

II.  That  the  holders  of  the  ,'ii2,0u0,000  of  the 
Cincinnati  &  Georgia  Division  Ist  mortgage  six 
per  cent  bonds  be  asked  to  fund  four  coupons, 
by  depositing  with  the  Central  Trust  Company 
of  New  York,  as  trustee,  said  four  coupons, 
being  those  maturing  March  and  September  1, 

1885,  and  March  aud  September  1,  IcSli.  and 
accepting  in  lieu  tliereof  a  funded  coupon  bond 
based  on  and  secured  by  such  coupons,  which 
bond  shall  be  dated  September  I,  1885,  and 
bear  six  per  cent  interest  from  said  date, 
payable  semi-annually  on  the  llrst  days  of 
March  and  September  in  each  year,  and  be  pay- 
able in  ten  years  from  date,  or.  at  the  option  of 
the  company— at  par  and  matured  interest- 
after  tliree  years,  on  three  months'  notice. 

III.  That  the  holders  of  the  debentures  be 
asked  to  extend  for  ten  years  such  of  the  deben- 
tures as  fall  due  during  the  years   1885  and 

1886.  and  to  accept  similar  debentures,  run- 
ning from  live  to  ten  years,  for  the  interest  on 
their  debentures  falling  due  during  the  years 
1885  and  1886. 

IV.  That  an  arrangement  be  made  with  the 
holders  of  the  Car  Trust  Certiflcates  of  the 
Company,  Series  A,  for  an  extension  for  ten 
years  of  all  payments  of  principal  tailing  due 
in  1885  and  18-(6,  being  $100,000  la  each  year. 
Total  amount  extended *2, 800,600 

(The  divisional  bonds  of  the  compan.v  mat- 
uring during  188.i,  1886  and  1887  will  be  pro- 
vided for  by  issue  of  sutflcient  58  of  1880.) 

Bondholders  who  assent  to  the  proposed  plan 
»re  requested  to  signify  such  assent  to  the  East 
Tennessee  Virginia  <fe  Georgia  Funding  Commit- 
tee. Koom  No.  '47,  No.  110  Broadway,  where  a 
member  of  the  committee  will  be  ready  at  any 
time  to  give  any  further  explanation  or  Infor- 
mation desired. 

When  the  requisite  number  of  bondholders 
have  given  their  assent  to  the  plan,  notice  will 
be  given  of  the  time  and  place  where  bondhold- 
ers may  present  their    coupons  for  exchange 
into  the  funded  coupon  bonds. 
SAMUEL  8IIETUAK,  ) 
GKO.  R.  SHELDON    >  Fuuding  Committee. 
E.   H.   R.   LYMAN,       ) 

Mew  Yorli,  December  30,  I881I. 


Febsuabt  14,  1885.) 


THE  CHRONICLE. 


'givxtlciviX* 


^2d  St.  Manhattanville  & 
^t.  Nicholas  Av.  Ry.  Go's 

First  Morti,'Uffe  8  Por  Cent  Bonds. 

Duo  lOm.    IntiTOKt  Miireh  anil  Si>pt«mbor. 
Union  Tru9t  Compnnr,  Truntoo. 

Tiital  nuthoriied  liaue,  11,800,000. 
BOf<!HT  AXl)  SOI.D. 
J.  B.  RIcGISORCiE,  20  Broad  St.,  N.  Y. 


Investment  Securities 

BOUGHT    AM)    SOLD. 

WANTED  I 

R„n>,'  \v„t.,rt<,wn.A  OKdonsburg  laUondSds. 

t)!,  ■  ■   IldlKlS. 

J,'  Ml  liidluna  Bonds. 

Cri  \  Itullnim  Moiids  and  Stock. 

''•'.I'-ii  M;h!viruu'  ,1c  Marquotio  nonds. 

JiLBKKT  E.  ILVCIIFIELD, 

No.  G  Wall  Street. 


|utcrcst,  givJltlcutXs,  Stc^ 

WESTKKN     KAII^KOAD  ClOmPANV 
OK  Ml.N.\KSOT.\  (now  ST.  I'AUI,  &  NOKTU- 
KRN  1'.\CIK|L-  HAM.VVAV  CD.Ml'ANY.) 

Notice  is  lierobv  civcn  tlint  the  undorsfffned,  the 

'-'-i(»0!*  under  the  mortKaKO   dated    May    1,  1881, 

'■' by  said  comi»anr  to  us.  to  secure  an  issue  of 

■  'Ods  of  fLOtWeaeh,  all  i>f  that  date,  have  desig- 

■il.  and  we  hereby  call  In.  for  redemption,  as  pro- 

vl'lcd  in  the  mortKaKe,  all  the  outstanding  buudj9  of 

said  Issue,  namely,  bonds  numbered  as  follows: 


IS 

t86 

78 

99 

120 

1« 

87 

79 

100 

121 

17 

44 

80 

101 

122 

18 

45 

81 

103 

123 

IS 

48 

8« 

103 

124 

SO 

47 

83 

104 

{^ 

21 

ta 

84 

105 

82 

49 

85 

106 

m 

29 

eo 

as 

107 

128 

a* 

51 

87 

106 

129 

2S 

B2 

88 

109 

130 

C6 

63 

89 

110 

131 

27 

54 

DO 

111 

132 

28 

60 

91 

112 

133 

29 

87 

92 

113 

134 

30 

m 

93 

114 

135 

31 

oe 

94 

115 

138 

32 

ao 

93 

iia 

3» 

73 

9« 

117 

St 

79 

97 

118 

35 

77 

98 

119 

Being  one  hundred  and  one  (101)  bonds  of.»l,000 

saJd  bonds  mast  be  presented  and  delivered  to 
'.  Wlnsl'iw,  Lanier  4  Co.,  bankers,  26  Nassau 
-,ct.  New  York  City,  for  account  of  the  under- 
lined trnstoes.  on  or  before  the  lirst  day  of  May, 
>»»5.    The  interest  on  any  bi,nd  not  delivered   by 
■hat  day  shall  thenceforth  wholly  cease. 

OCTOB£K  21,  l^Oil. 

ClIAULKMAGNE  TOWER, }  ,™.,^, 
1 WIl.I.IAM  8.  l^ANB.  {  Frustees. 


nmCAGO    &  ALTON    BAILROAD 

'-'COMPANY,  CHICAGO.  1I.T,.,  Feb.  4,  1885. 
I  NOTICK. 

A  quarterly  dividend  of  TWO  DOLLARS  per 
hare  has  this  day  been  declared  on  the  preferred 
nd  common  stock  of  this  company,  payable  on  the 
!d  day  of  March  next  to  stockholders  of  record 
't 'he  close  of  business  hours  on  the  I'ith  instant. 

IbedlvlHend  on  shares  retdstered  in  New  York  will 
le  paid  at  the  otHce  of  the  Company's  Agents.  John 
•aton  *  Co..  No.  52  William  Street.  New  York,  and 
>n  shares  reiclstered  In  Chicasoat  the  office  of  the 
Treasurer  of  the  Company. 

C.  H.  FOSTER. 
Treasurer. 

[]^OnESTAKB<ItIINING  COMPANY, 

Mnu  BUILDINO,  No.  15  BitOAD  STRKET, 

New  York,  Feb.  13. 1885. 
DIVIDEND  NO.  78. 
The  regnUr  Monthly  Dividend— TWENTr-FIVE 
;ENTS  per  share— has  been  declared  for  January, 
lajableat  the  office  of  the  Company.San  Francisco 
T  at  the  Transfer  Agency,  in  New  York,  on  the  25th 
nst.    Transfer  books  close  on  the  20th  Inst. 
1.0UNSBBRY  ft  CO..  Transfer  Agents. 

3i^f  !r.*^^^  "^"^^  JOCUISTITA  iniN- 

^rk^  Fe"  illVsI;?  Bf.i.m.No.  No.  15  Broad  St..  New 
,ri,  '    .        .         I'lVIDEND  No.  l.'S. 
I  JiS  •''^"''""'»  Mlninir  Company  has  this  day  de- 

.^i,2i'""[VL'^.?'vi"';''"^"1  "f  '•■I'ty  Thousand  Dol- 
irs.  being  FIFTY  CKNTS   I'KK    SHAKF    nuvalVln 

t'r,!?;?Bn"™,  "'  '■<'<>"»"ery  *  c".  Ml  Is  BulldliJ^.^S 
iroadStrcct.  on  the 'iMth  Inst.  "".luiuK,  u 

transfer  books  close  on  the  2l8t  Inst 

' i'.- J^LOUN SBEKY.  President. 

VOTICE,— THE    FIRST    NAT¥nM*7 

'>  BANK  OK  KOK..M...  l,""dat  K,'^k"?i^,'^,l^ 

•liana.  Is  dosing  up  Us  affairs;    all  note- 

'  :^if  7""';""-sof  said  As.soolHtion  are, 

■fcbynotillcdto  present  the  notes  and 

,  DatWjan:  r^S^  ""'  ''""'^('f  r.l  AWSflcr: 


'^"oVAf'S?^?^   FORT  W AVNE    NA- 

'&^!lS^X:;:;l^'^  '-  ^5'T.!'iSdND.  C«h,er. 


1^  ri^,.hA''K",  ,'  '"V:*"^  ""''  ■^•Incral  Lands.  Farms 
nJi_"£?*';  ^*l"'>"'  Homes,  in  all  .■i,>uthern  stales 
nd  In  Mexico.  Colonies  located.  W.  |{  STrART 
imd^gent.  82  Caron^deletJ<l..J<ewJ>rlSi^ns.  I.a^       ' 

VrOKT(;A(iFM  Only  the  most  desirable  loans 
-'J.  Alw,.l  ute  safely  and  satisfaction.  The  KansnJ 
:  Mlswiurt  Loan  Trust  Co.,  WyMdot  e.  Kaos«       ' 


Sttsitvance. 


FORTIETH    ANNUAL    REPORT 


OF  THE 


NEW-YORK  LIFE  INSURANCE  CO. 

OFFICE :  34G  &  348  BROADWAY,  NEW  YORK. 

JAIVUAItY-     1,     1S8S. 


Amount  of  Net  CuMh  AmcIs,  January  1,  1§84 S<}3,477,849  89 

REVEIVVE  ACCOrXT. 

Premiums $11,91,3,898  22 

Leu  tleferred  prcmliiiHs,  January  1, 1884 615,017  46— $11,288  850  76 

Interest,  IneUulliiK  rents 3,333,896  78 

Less  Interest  accrued  January  1,  1834 362,272  15—     2,971,621  «3-$14,210,475  39 

DISBURSEMENT  ACCOlINXr"^^*^*^ 

lyosses  by  death,  IncluillnK  rcTcrslonary  additions  to  same $2,257,175  79 

Dndowments,  matured  and  diticouutod,  includiDK  reversionary 

additions  to  same  873,808  50 

Annuities,  dividends  and  purchased  policies 3,603,970  85 

Total  paid  polioy-bolders 6,734,935  14 

Contingent  Tund  (charged  off  on  securities) 469,052  20 

Taxes  aud  roinsuiaucea 257,880  05 

Commissions,  brokerages,  agency  expenses  and  physicians'  fees..   I,918i837  21 
Office  aud  law  expenses,  salaries,  advertising,  printing,  <fco 471,601  63- 


ASSETS. 


$0,882,328  83 


9S7,835,998  45 


Cash  In  bank,  on  hand  and  In  transit  (since  received) $2,222  343  S2 

Invested  in  United  States.  New  York  City  and  other  stocks  and 
bonds  (market  value,  $27,743,223  05) 26  295  467  93 

Real  estate 5,520,658  63 

Bonds  and  mortgages.  Hist  Hen  on  real  estate  (buildings  thereon 
insured  for  $l!),500.00a  and  the  policies  assigned  to  the  Com- 
pany as  additional  collateral  security) 21  116  430  00 

Temporary  loans  (secured  by  stocks,  market  value,  $414,801)  370'000  00 

*Loan8  on  existing  policies  (the  reserve  held  by  the  company  ou 
these  policies  amounts  to  over  $2.000,000) 440  067  12 

•Quarterly  and  semi-annual  premiums  on  existing  policies!  due  ' 

subsequent  to  January  1,  1885 795  323  00 

•Premiums  on  existing  policies  in  course  of  transmission  and 
collection 540,318  19 

Agents  balances 74  qgg  30 

Accrued  interest  on  investments,  January  1,  1983 460507  76— $57  S^l  BBS  AH 

Market  value  of  securities  over  cost  on  company's  books .V.  '  1,'447'755  12 

•A  detailed  schedule  of  these  items  will  accompany  the  usual  annnual 
report  tiled  with  tho  Insurance  Department  of  the  State  of  New 
York. 

CASH  ASSETS,  January  1,  1885, $59,283,753  57 

Appropriated  as  follows - 

Adjusted  losses,  due  subsequent  to  January  1,1883 $362  090  82 

Rei)orted  losses,  awaiting  proof,  &c 253,007  52 

Matured  endowiaenti,  due  and  unpaid  (claims  not  presented)    '.  "         51383  o\ 

Annuities  due  aud  uup.aid  (uncalled  for) i"  681  99 

Reserved  for  re-insurance  ou  existhig  policies;  participating'l'n- 

Burauce  at  4  per  cent  Carlisle  net  premium ;  non-participating 

at  5  per  cent  Carlisle  net  premium 51582  392  00 

Eeservedforcontin/ient  liabilities  to  Tontine  Divi-  "  ' 

dcudFund,  January  1, 1884,  over  and  above  a  4 

per  cent  reserve  on  existing  policies  of  that  clas8.$2,236,096  0 1 
Addition  to  the  Fund  during  1881  for  surplus  and 

matured  reserves 871,193  04 

DEDI'CT— 

Returned  to  Tontine  iwlicy -holders  daring  the  year 
on  matured  Tontines 


$3,107,289  08 
473,492  38 


Balance  of  Tontine  Fund  January  1,  1885 2  633  796  70 

Reserved  for  premiums  paid  in  aavanoe 17,386  59 


$54,912,738  67 

Divisible  Surplus  at  4  per  cent  (Company's  Standard) 4,371,014  90 

Surplus  b.v  the  New  York  State  Standard  at  4i^  percent,  esti- 
mated at... 10,000,00000 

From  the  undivided  surplus  of  $4,371,014  90  the  Board  of  Trustees  has  declared  a  Rfirer. 


Death 

Claims 

Paid 


Number 
of  Pollclcft 
In  Force 


1880,$l,r31,721 
1881,  2,013,203 
1882;  !,!>.-,.-,  292 
1883,  2,263,092 
1881,    2,257,17.5 

(  Jau.  1,  1881,  18,548 
\  Jan.  I,  1882,  .>3,927 
J  Jan.  1,  1883,  00, 1.50 
I  Jan.  1,  1884,  «J9,227 


Income 

from 
Interest 


1880,  $2,317,889 

1881,  2,432,654 

1882,  2,798,018 

1883,  2,712,863 

1884,  2,971,024 


Jan.  1,  1885,  78,047 


/  Jan.  I,  1881, $135,726,916 
.imoiint  \  Jan.1,1882,  15i;76o!824 
at  Klsk  -  J«".  1,1883,  171,415,097 
at  uisK     1  j,„    J     jgg^J     198  746,'043 

I  Jan.  1,1885,    229,382,586 


Cash  Assets 


Jan.  1,  1881,943,183,934 
Jan.  1,1882,  47.228,781 
Jau.  1,1883,  30,800,396 
Jan.  1,  1884,  55, .>  12,902 
Jan.  1,1885,     59,283,753 


During  the  Year  17,4C8  Policies  have  been  Issued,  Insuring  $01,484,550. 
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.MORRIS  FRANKLl.V.  DAVID  DOWS 

WM.  H.  APPI.KTO.N.  lIKXUr  mjWKUS 

WII.I.IA.M  A.  BOOTH.  l.iiHUSi,    WHITB 

n.  B.  CLAKI.IN.  K.  .Hi:Kr  II.  COLUNS. 

AltCHIBAI.D  11.  WKLCll. 

THEODORE  M.   B.INTA,  Cashier. 


RDWAUD  MARTIN. 
JOH.N  MAIR^. 
HE.SUY  TUCK. 
AI,B.\.  STUDWEIX. 


R.  SUV  DAM  GRANT. 
OEOROE  if.  POTTS, 
WIM.IAM   I..  STHOJJO, 
WILLIAM.  H.  BEBKS. 


D.  O'DKLL,  Siip't  of  .tKcncles. 

HEMtV  Ti:«K,  M.  D.,         }    medical 
A.  _HL.\TIN«t'o.N,  .TI.'d.,  I  Directors. 


MORRIS  FRANKLIN.  President. 
WILLIAM  II.    BEERS, 

Vice-President  and  Actnarj. 
HENRY  TUCK   2d  Vlee-Presldent.^M 
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THIRTY-NINTH   ANNUAL    STATEMENT 

OF  THE 

CONNECTICUT  MUTUAL 

INSURANCE  COMPANY 

OF    HARTFORD,  CONN. 


l^lttJtttcial. 


HET  A8SKT8,  January  1.1884 $51,315,581  32 

KECEIVED  IN  1884-  ^,707,437  42 

For  Premiums 2  777  229  57 

For  Interest  and  Reuts 17,347  91-  7,502,014  90 

ProfltandLosB 

$58,717,59(3  22 


I 


DISBURSED    Wi    1884. 


TO  POLIOT-HOLDEES-  «•?  ^iO  99<»  1  Q 

Claims  by  death  and  matured  endowments *j,»4^,i^3  la 

Surplus  returned  to  pollcy-liolders ^'a?«'i7^  ^l 

Lapsed  and  Surrendered  PoUoies »1B,470  17 

Total  to  poUcy-holders $5,812,306  63 

EXPBNSEg— 

Commissions  to  Agents,  Salaries,  Medical  Examiners'  Fees, 
Printing,    Advertising,   Legal,   Real  Estate,   and   aU  otlier 

expenses 653,269  05 

^^j^ 334,270  05-  6,499,845  73 

t,_  BalanoeNetA88et8,Deoember  31, 1884 $52,217,750  49 


The  Corbin  Banking  Co. 

115  Broadway,  New  York. 
7  AND  8  PBn  CENT  FARM  MORTaAOBS. 
That  the  stipulated  payments  upon  loans  neffO- 
tiated  by  us  are  far  more  promptly  made  than  those 
upon  real  estate  loans  in  tne  East  has  been  demon- 
strated time  and  again  by  comparison  of  lists  ,and 
we  assert  unhesltatinKlythat  no  form  of  investment 
can  be  found  equaling  in  this  respect  the  one  we 
operate  under.  As  to  safety,  what  can  be  better  than 
a  well-improved  farm  at  one  third  its  value?  W« 
do  business  in  sections  which  are  constantly  draw- 
ing upon  Eastern  States  and  foreign  countries  for  a 
population,  who  immediately  upon  their  arrival  be- 
come identified  with  the  work  of  improvement  and 
progress.  The  movement  there  is  constantly  for- 
ward, increasing  population  and  wealth,  makings 
securities  better  and  better  each  recurring  season, 
lands  which  ten  years  ago  were  considered  well  sold 
at  Ave  to  ten  dollars  per  acre  now  commanding  fif- 
teen to  forty. 

We  have  maintained  our  position  in  the  march  of 
improvement  in  our  agricultural  States  since  1854, 
are  thoroughly  familiar  with  laws,  lands  and  people, 
and  have  the  means  by  way  i  f  records  of  transact- 
ionji  for  a  quarter  of  a  century,  of  convincing  in- 
quirers who  might  doubt  our  broad  statements  upon 
the  absolute  saiety  and  desirability  of  these  loans. 
Descriptive  pamphlets  and  full  information  sent  by 
mail  to  all  who  request  it. 


SCHEDULE    OF    ASSETS. 


.$27, 


Loans  upon  Real  Estate,  first  Uen 

Loans  upon  Stocks  and  Bonds 

premium  Notes  on  Policies  in  force 2, 

Cost  of  Real  Estate  owned  by  the  Company lli 

Cost  of  United  States  Registered  Bonds 

Cost  of  State  and  City  Bonds 2, 

Ciost  of  other  Bonds 1 - '■ 

Cost  of  Bank  Stocks .L 

Cost  of  Railroad  Stocks...  J. 

CasliinBank 

Balance  due  from  Agents 


096,682  82 
283,000  00 
624,723  57 
755,783  58 

99,125  00 
239,684  58 
216,5.'8  70 
122,761  00 

26,000  00 

750,110  64 

3,3-.,!0  60 


Proposals  for  Water  Bonds 

6  Per  Cent  Five-Twenty  Year  Bonds. 

Proposals  are  desired  in  whole  or  in  part  for  the 
Five  Per  Cent  ITive-Twenty  Year  Funded  Debt  Bonds 
of  the  BLIZABETU  WATER  CO.-which  was  char- 
tered in  1854,  and  Is  in  no  way  connected  with  the 
City  Government  of  Elizabeth  or  its  Indebtedness. 

The  whole  Issue  of  bonds  to  be  $400,000— In  the  de- 
nomination of  11,000.  The  object  of  this  loan  is  to 
fund  at  a  lower  rate  of  interest  the  entire  indebted- 
ness of  the  Company,  upon  which  seven  per  cent  tuu 
been  promptly  paid  for  the  past  thirty  years.  The 
stocit  of  this  Company  Is  paying  eight  per  cent. 

The  Mortgage  to  secure  this  loan  will  be  made  to 
the  Farmers'  Loan  4  Trust  Company,  as  Trustees. 
Sealed  proposals  to  be  sent  to  R.  G.  Rolston,  Presi- 
dent of  the  Farmers'  Loan  &  Trust  Company  of  New 
York,  to  whom  bidders  are  referred  for  particulars. 
Bids  must  be  presented  on  or  before  February  iSth 
proi  The  Company  reserves  the  right  to  refuse  any 
or  ail  bids.  JOSEPH  BATTIN,  President. 

BLIZABItTH,  N.  J.,  January  23,  1885. 


1,212,282  42 


$52,217,750  49 
ADD— 

Interest  due  and  accrued $1,021,652  71 

Rents  acoraed 18,777  03 

Market  value  of  stocks  and  bonds  over  cost 119,915  95 

Net  premium-*  in  course  of  collection None. 

Net  deferred  quarterly  and  semi-annual  premiums 51,906  73- 

Oross  Assets,  December  31, 1884 $33,430,032  91 

LlABIUTIBS— 

Amount  required  to  re-insure  all  outstanding  policies,  net,  as- 
suming 4  percent  interest $48,418,419  00 

Additional  reserve  by  Company's  Standard  3  per  cent  on  poli- 
cies issued  since  April  1,  1882 73,834  00 

Another  liabilities 815,955  34—49,308,208  34 

Surplus  by  Company's  Standard $4,121,824  57 

Surplus  by  Connecticut  Standard,  4  per  cent 4,19i,658  57 

Surplus  by  New  York  Standard,  413  per  cent over      7,300,0u0  00 


Reed  &  Flagg, 

Duncan  Biiilding,  Cor.  Nassau  &  Pine  Sts. 

ENTBANCB   No.    11    PINK   8TRKBT, 
BROKERS    AND     DBALERR 

IN 

B  o  IV  r>  s. 

Fabius  M.  Clarke, 

ATTORNEY  AT  LATT, 
TOPEKA,     KANSAS. 

'  '  CommerciiU  and  eorporation  law  and  munictiwl 

bonds,  specialties.  „  „    «    ™  ,, 

References  ;  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge:  Corbin  Banking  CO..  New  York;  Eastern 
Banking  Co.  and  Gen.  V.  A.  Osborn.  Boston,  and  the 
Bank  of  Topeka,  Topeka,  Kansas. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  I>tberally 
Managed  llotel  in  the  City,  with  the  Most  Centra 
and  Delightful  Location.  .  „_ 

*  HITCHCOCK.  DARLING  &  CO. 


Batloof  expenses  of  management  to  receipts  in  1884 8'7  per  cent. 

PoUoles  In  force  December  31, 1884, 62,934,  Insuring $152,230,685  CO 


JACOB    E.    GREENE,    President. 
JOHN    m.    TAYEOR,   Vice-President. 
IVILEIAin    G.    ABBOT,    Secretary. 
D.    H.    WEEES,   Actuary. 


MILLER    &    SMITH, 

General  Agents  for  New  York  City,  Long  Island  and;  New  Jersey, 
No.  1  VALL  STREET   COR.  BROADWAY,  NEW  YORK  CITY. 


Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

as    BROAD    ST.,    NKl»r    VORK. 

Private   Wire   connection   with   Philadelplil«» 
Baltimore  and  Washington. 

Spencer  Trask  6l  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Buainesi 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelpliia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westiuiuster  St. 
Saratoga,  N,  Y.,  Grand  Union  Hotel. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRLVL    AND  COMxMERCIAL  INTERESTS  OP  THE  UNITED   STATEa 
^Entered  aocordlng  to  act  of  Congresa,  In  the  year  188S,  by  Wm.  B.  Du<a  A  Co.,  In  the  office  of  the  librarian  ot  Congicas,  Washington,  D.  O.)  ' 
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TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

For  One  Year  (including  postage) $10  20 

For  Six  Months  do  6  10 

Annual  subscription  In  London  (including  postage) £2  7b. 

Sixmos.       do  do  do  £1  Ss. 

These  prices  Include  the  Investors'  Supplement,  Issued  once  in  two 
months,  and  furnished  without  extra  charge  to  subscribers  of  the 
Chkonici.e. 

Subscriptions  will  be  continued  until  dettnltcly  ordered  to  be  stopped. 
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BoUdings. 

\ni,I.IAin   B.  DANA    &:  Co.,  Pabllsbers, 

79  dc  81   WiHlam  Street,  NEW  YORK. 

Post  Offiok  Box  958. 


included  in  this  statement  cover  a  market  value  of  $96,504,000 
this  year,  against  118-1,380,000  a  year  ago,  and  if  double  these 
totals  are  deducted  from  the  New  York  figures,  the  exchange* 
liaving  other  origin  appear  to  be  $307,873,601  and  $410,696,008 
respectively,  or  a  decline  of  25  per  (jent. 

Outside  of  New  York  the  week's  exchanges  are  $246,833,981 
against  $263,473,600  a  year  ago,  or  a  decrease  of  6'3  per  cent, 
against  a  falling  off  January  31  of  18*5  per  cent.  For  the 
twenty  weeks  ended  with  February  7  the  total  reaches 
$4,944,705,140,  against  $5,608,119,.534  for  the  corresponding 
period  of  1883-84,  or  a  decline  of  11  "8  per  cent. 


New  York 

Hala  of— 
(,Stock8....sharfs.) 
(CoUon. ..  .bates.) 
(Qrain. .. bushels) 
(.Petroleum..bbls.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

Springfield 

Lowell 


WILLIAM   B.  DANA 
JOHN  O.   FLOTD, 


^x.y 


CLEARING  BOUSE  RETURNS. 

In  the  present  statement  of  clearings  attention  is  first 
attracted  by  the  almost  universal  increase  recorded  by  the 
figures  for  this  week  over  those  of  last  week;  in  the  aggregate 
this  increase  reaches  .$110,693,964.  During  the  same  week  of 
1884  the  total  also  increased,  but  only  to  the  extent  of 
$6,264,237.  The  exhibit  now  made  is,  therefore,  more  favor- 
able than  that  of  January  31,  although  somewhat  less  satis- 
factory than  for  several  preceding  periods.  There  are  only 
four  cities  which  show  any  falling  off  in  percentage  from  last 
week  when  compared  with  a  year  ago,  and  the  number  whicii 
exhibit  exchanges  in  excess  of  1884  now  reaches  thirteen, 
against  only  five  on  January  31.  The  Western  section  reQords 
a  decline  from  last  year  of  only  2'4  per  cent,  against  a  loss  of 
24'7  per  cent  the  preceding  week.  This  is  due  first  and 
mainly  to  an  increase  in  volume  tliis  year  of  $10,000,000,  but 
in  part  also  to  a  decrease  last  year  of  $6,000,000.  The  New 
England  section  falls  only  O'l  per  cent  behind  a  year  ago,  and 
the  other  divisions  show  gains  over  a  week  ago. 

The  exchanges  at  the  twenty-seven  cities  embraced  in  our 
table  reach  a  total  of  $747,704,532,  against  $1,043,739,698  for 
the  corresponding  week  in  1884,  or  a  loss  of  38'3  per  cent. 
January  31  the  decrease  reached  39"5  per  cent,  and  for  the 
previous  six  days  was  87-7  per  cent.  Wo  began  our  record  of 
exchanges  with  the  week  ending  September  27,  and  including 
that  statement  twenty  weeks  have  elapsed,  during  which  time 
the  total  clearings  reach  an  aggregate  of  $15,154,537,681  this 
year  against  $20,753,161,447  for  the  same  period  in  the  pre- 
ceding year,  or  a  loss  of  27  0  per  cent. 

Share   transactions   on   the    New    York   Stock   Exchange 


Total  N.  England 

Philadelphia... 

Pittsburg 

Baltimore 


Total  Middle... 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

lodlsnapollfl 

Cleveland 

CoInmbuB 

Peoria 


Week  Endiriif  February   7. 


1885. 


1500,880,601 

(1,677,550) 

(308,rt00) 

(31,885,0(X)) 

(33,361,(X)0) 

t63,215,610 

3,978,000 

1.672,874 

1,108,299 

881,561 

678,735 

881,622 

398 .4S: 


»72,613,188 

M3,1R7,190 
8,156,493 

12,076,823 


1884. 
»779,256,008 

(2,617,570) 

(843,200) 

(31,002,000) 

(40,778,000) 

$62,485,345 

4,814,900 

1,785,380 

1,086,1 

871,173 

659,634 

770,7W 

435,747 


$72,709,662 

$53,997,985 
8,154,6:4 
11,892,393 


Total  Western.. 

St.  Lonls 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  city 

Memphis 

Total  Southern. 

8an  Francisco .... 

Total  all 


$61,4(X),506 

$42,657,751 
8,8116.250 
4,456,568 
2,677,674 
1,366,401 
1,824,289 
1,352,123 
982,196 


$64,123,252 

$15,8&i.393 

491,465 

10,466,401 

5,473,168 

3,779,095 

1,913,983 


$87,987,495 
$10,098,490 


$747,704,532 


$74,045,052 

$45,267,197 
9.397,900 
.S,2,'i4,749 
2,487,297 
1,504,698 
1,871,115' 
1,036.360 
914,635 


-35-6 

(-32-1) 
(-10-1) 
(-28-5) 
(-18-2) 

+1-2 
—13-8 
—63 
+8-0 
+1-2 
+2-9 
—11-5 
-90 


-0-1 

-201 

-24-5 

+1-6 


$85,713,941 

$17,136,094 

868,265 

14.463,374 

4,351,684 

2,785,076 

1,679,591 


-17-1 

-5-8 
-6-3 

+37-7 
+7-7 
-9-2 
-2-5 

-I-30-5 
+7-4 


$41,284,083 
$9,720,962 


$1,042,728,898 


-2-4 

-7-4 
-43-4 
-27-6 

+25-7 
+357 
+13-9 


-8-0 
+10-1 


Week  Endtno  Jan.  31  > 


1885. 


$421,422,796 

(1,369,971) 

(669,500) 

(36,323,000) 

(61,057,000) 

$56,196,627 
3,662,800 
1,402,860 
997,568 
689,856 
603,049 
624.138 
410,705 


$63,486,102 

$36,684,068 
6,161.634 
10.696,072 


Per  Cent 

—a-4 

(-49-9> 

(+430) 

(+14-4) 

(+l-9> 

-7-» 
— 19S 
-12-1 

-4-1 

-27a 

— 15-9 
+2-5 


-87 

-25-9 
-60-0 
-13-3 


$53,541,774 

$36,103,068 
7,e»l,700 
3,481,77S! 
2,178,152 
1,133,888 
1,488.770 
1,272,850 
699,548 


$54,062,199 

$12,996,007 
670,617 
9,937,832 
4,099,061 
3,636,640 
1,511,598 


$32,75!  ,649 
$ll,7o6.0«8 


$637,010,568 


-27-8 

-29-4 
-15-5 
-14-7 

-8-9 
-17-8 

-9-1 
+16-8 

-26-a 


-24-7 
-160 


-25» 

-10-5 

+25-8 

+0-1 


-152 
+11-7 


-38-5 


As  anticipated,  the  telegraphic  returns  for  the  five  days  from 
the  cities  outside  of  New  York  do  not  make  so  favorable  a 
comparison  with  last  year  as  that  recorded  last  Friday.  Still 
the  falling  off  is  not  so  great  as  was  expected  after  the  unusu- 
ally severe  weather  which  has  prevailed  in  all  sections  during 
]  the  period  covered  by  the  figures.  New  York  exhibits  an 
improvement  and  Baltimore  an  increase  over  1884. 


give  Day  Ending  Feb.  13. 


1880. 


1884. 


New  York I    $434,743,830]  $63I,.S74,348 

(1,644,0W»:  (l,7Si-J,59») 

48,032,349 '  53.,s,t8.671 

32,s73,Sli5  42,829,301 

9,HS2.i30  »..J27.187 

10,660.4501  13.656,000 


SaU»  of  Stock  i$h».) 

Boston 

PhiladelpUia. 
Baltimore.... 
St.  Lonls 


ToUL.. 


1530,182,428'    $761,245,608 


Five  D'yt  Bnd't  Teb.  6. 


188S.        lp«rCent 


-Sl'l-  |481,003,»28(  -S8-a 

(-40)  (1,401.174)1  (—27-6) 

—10-8  62,018.381 1  +0-»' 

-232  36,822,5031  —20-7 

+3-7  9.9U<1.902  -2-8 

—820  1.1.245.672!  -»8 

~a»i  |~$65w«7,44«!  -33-8 
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THE  FINANCIAL  SITUATION. 

"Wall  Street  has  continued  to  reflect  the  improved 
industrial  condition  which  has  been  apparent  since 
December  began.  We  do  not  mean  that  the  commercial 
outlook  has  suddenly  and  in  a  marked  degree  changed, 
nor  do  we  make  any  prophecy  with  regard  to  the  future  ; 
we  simply  record  the  fact  that  for  over  two  months  now 
not  only  has  a  better  feeling  prevailed,  but  a  fairly  steady, 
though  somewhat  fitful,  recovery  has  been  in  progress  ; 
and  today,  notwithstanding  the  storms,  the  cold,  the 
snow  blockades  of  recent  weeks,  and  the  uncertainties 
involved  in  a  radical  change  of  administration,  more 
markets  are  reporting  better  business  doing  than  has  been 
the  case  at  any  other  period  since  the  election.  This  is 
not  so  clearly  reflected  in  the  tables  of  exchanges  we 
publish,  for,  though  useful,  they  are  a  very  imperfect 
guide  in  marking  the  variations  in  strictly  business  trans- 
actions; especially  is  that  true  at  times  of  extremely  low 
prices,  of  speculative  inactivity,  and  of  a  great  lack  of 
enterprise,  when  there  can  be  no  steady  movement  ^^in 
other  operations,  that  is,  in  those  that  are  not  directly  con- 
nected with  trade  movements. 

That  such  is  the  case  finds  illustration  to-day  on  a  subse- 
Quent  page,  where  we  give  most  positive  evidence  of  a  real 
recovery  in  progress  and  of  an  industrial  condition  radically 
improving.  We  refer  to  our  monthly  table  of  earnings 
for  January,  covering  70  lines  and  51,000  miles  of  road, 
or  pretty  nearly  one-half  the  mileage  of  the  whole  country, 
which  shows  an  increase  in  gross  over  the  same  month  of 
last  year  of  $825,000 — an  increase  that  is  not  local  and 
special,  but  widespread  and  we  might  almost  say  general. 
This,  too,  is  not  a  sudden  spurt;  it  is  a  progressive  devel- 
opment, the  loss  through  tile  latter  half  of  1884  being 
very  heavy,  and  culminating  in  November  with  a  decrease 
of  $1,810,553.  But  in  December  the  change  began,  that 
month  showing  a  good  many  gains,  though  the  balance  was 
still  on  the  wrong  side,  the  aggregate  loss  being  reduced, 
however,  to  the  small  sum  of  $36,888.  And  now  for  Jan- 
uary we  have,  as  said,  an  actual  increase  of  $825,000, 
although  the  month  was  very  stormy,  more  so  than  a  year 
ago,  while  the  rate  pools  have  been  decidedly  iinsettled. 
Furthermore,  since  February  came  in,  the  reports  of  earn- 
ings have  shown  even  better  results. 

These  are  very  gratifying  facts  and  afford  a  sub- 
stantial basis  for  a  new  hope.  The  reader  should  recall  to 
mind  in  the  same  connection  the  total  figures  of  the  crops 
raised  last  summer,  which  we  gave  a  week  ago;  also  the 
active  marketing  which  the  arrivals  of  grain  at  Western 
cities  have  shown  was  in  progress;  also  the  fact  that  the  sur- 
plus of  the  com  crop  has  scarcely  begun  to  move  yet,  the 
movement  of  that  grain  still  being  smaller  than  at  the  same 
time  last  year.  The  change  in  the  earnings,  therefore,  is 
not  apparently  a  change  which  is  to  last  for  a  month  or 
two  only,  but  one  with  a  promise  that  the  improvement 
has  a  degree  of  permanency  and  is  likely  to  continue, 
unless  values  and  confidence  are  again  disturbed  by  some 
unexpected  event  or  disclosure.  In  the  same  line  of  favor- 
able indications  is  the  New  York  Central  report  for  the 
last  quarter  of  the  old  year,  commented  upon  in  a  subse- 
quent column,  for  it  is  a  result  reached  under  so  many 
adverse  circumstances  that  the  figures  were  a  genuine  sur- 
prise. They  certainly  afford  evidence  of  great  vitality  in 
that  property,  and  more  than  fully  justify  the  suggestion 
we  made  in  this  column  October  25th  (page  448),  whether 
New  York  Central,  selling  '^at  86@87  (as  it  then  was) 
would  not  bear  investigation." 

Another  feature  that  gives  to  the  situation  no  little 
strength  considering  the  great  defect  in  our  currency  system, 
ia  the  conservative  condition  of  ourioreign  trade,  which  we 


have  commented  upon  so  often.  This  point  has  a  special 
connection  with  the  discussions  of  this  week  respecting 
the  offer  to  pay  by  the  Assistant  Treasurer  on  Monday  and 
the  acceptance  by  the  representatives  of  the  Clearing. 
House  Banks  of  a  round  amount  of  silver  certificates  in 
part  settlement  of  the  debit  balance  of  that  day.  Undue 
importan,ce  has  been  attached  to  this  incident.  It  was  a 
special  transaction  by  no  means  establishing  a  precedent 
or  a  policy.  The  banks  require  certificates  for  their  cus- 
tomers and  are  constantly  procuring  them  for  business 
purposes  in  this  case  they  were  paid  and  taken  under  an 
arrangement  where  they  were  wanted.  We  refer  to  the 
matter  simply  to  say,  that  an  event  of  that  description  is  of 
little  importance  just  now,  for  in  the  present  condition, 
of  our  foreign  ti-ade  a  sudden  change  to  a  silver 
basis  is  not  at  all  likely.  If  a  precedent,  it  would  be  con- 
sidered positively  dangerous,  for  the  very  safety  of  such 
payments,  which  our  larger  export  and  diminished  import 
trade  perhaps  temporarily  insures,  would  permit  and  inspire 
a  confidence  certain  to  make  the  disaster  when  it  comes 
more  extreme  in  its  first  developments.  In  illustration  of 
the  continuing  favorable  nature  of  our  foreign  commerce, 
we  have  this  week  the  breadstuffs  and  provisions  export 
figures  for  January,  and  have  prepared  the  following  com- 
parative statement,  which  makes  clear  not  only  the  actual 
but  relative  movement. 

EXPORTS    OF    BREADSTUFFS    AND    PROVISIONS    FOE    JANUAET  AKD  FOK 
SEVEN  MONTHS. 


ExporU 
from  V.  S 


Quantities. 
Wheat .  .bu. 
Flour. .  .bbis 

Tot.  In  bush. 

Values. 
Wh't  &  flour 
Corn  Ameal. 

Bye 

Oata  &  oat- 
meal*  

Barley 


Total  bread- 
stuffs,  value 
Provisions . . 

Total  pro- 
visions end 
breadstulT^ .. 


January.    7  MontTu. 


10,402,190 
1,186,921 


61,729,312 

5,879,902 


15,473,334  83,175,401 

$         ,  » 

14,015,033!  81,844,091 

3,533,403;  11,481,887 

117,1S8J  1,881,539 

178,596;  1,305,782 

9,67S!  297,694 


January.     7  M<mt1is. 


5,(M0,889 
849,666 


8,864,386 

» 

10,258.318 

1,805,143 

158,757 

142,361 
60,449 


45,176,918 
5,312,263 


79,290.799 
17,671,1 
2,413,860 

707,404 
216,451 


17,858.95l]  98.706,713  "l2,285,02o]l00.299,652 
11,963,498    63,983,008      0,091,877    71,147,565 


29.824,449  160,889,819'  31,376,908  171.447.8171  26,81*.408  190,863,191 


January.    7  Months. 


7,005,296 
035,486 


12,909,110 

2,893,798 
19,379 

8,407 
5,885 


82,634,372 
5,469,470' 


107,246,987 

* 

125,371,430 

7,377,330 

619,585 

100,716 
189,02» 


15,835,577  133,658,183 
10,978,825    57,205,058 


"  Oatmeal  not  stated  prior  to  July  1, 1883, 

A  feature  in  the  above  of  no  little  significance  in  its 
bearing  on  railroad  earnings,  is  the  very  large  increase 
this  year  in  quantities  of  breadstuffs  &c.  shipped,  so  much 
larger  than  the  mere  values  would  indicate,  since  prices 
are  so  very  much  lower.  Thus  of  wheat  this  January  the 
exports  were  about  15^  million  bushels  against  about  Sf 
million  bushels  last  January,  and  the  corn  reaches  over 
6f  million  bushels  against  2i  million  bushels,  or  a  total  of 
wheat  and  corn  this  year  in  January  of  22,352,000 
bushels  against  last  year's  total  for  the  same  month 
of  11,415,942  bushels,  showing  the  remarkable  increase 
of  about  11' million  bushels  in  these  two  articles  in  one 
month.  As  bearing  on  our  foreign  trade  balance  for 
January,  it  will  be  seen  that  the  .month's  values  of  all  the 
articles  given  are  this  year  about  8^  million  dollars  larger 
than  a  year  ago.  This  gives  us  further  proof  of  the  fact 
that  the  country  could  get  all  the  coin  it  wanted  for  cur- 
rency purposes,  and  that  coin  gold,  if  it  were  not  engaged 
in  the  folly  of  forcing  the  circulation  of  silver  dollars. 

There  is  nothing  new  this  week  respecting  the  probable 
action  of  Congress  on  the  silver  coinage  question.  Of  course 
each  day's  delay  now  is  quite  discouraging,  as  only  about 
two  weeks  more  of  the  session  remain.  Nevertheless  there 
are  men  in  and  out  of  Congress  of  large  political  influence 
at  work  on  the  members,  so  there  is  still  hope  that  they 
may  be  induced  to  grant  the  relief  needed.  The  idea  now 
is  that  the  arrangement  most  likely  to  succeed,  is  a  provi. 


Februaby  14,  18(5.1 


THE  CHRONICLR 


195 


sion  leaving  the  coinage  discretionary  with  the  President. 
But  it  is  of  very  little  importance  what  method  is  adopted 
so  long  as  the  end  desired  is  reached.  It  seems  unac- 
countable that  any  intelligent  man  should  need  urging; 
for  whatever  views  may  be  held  as  to  silver  currency 
no  one  can  at  least  fail  to  see  that  when  silver  becomes  the 
basis,  the  severest  contraction  the  country  has  ever  experi- 
enced will  be  felt;  for  with  that  event  gold  at  once  passes 
out  of  circulation  and  becomes  simply  merchandise  again. 
Hence  the  dreams  of  those  who  think  that  a  depreciated 
currency  is  synonymous  with  wild  speculation  and  inflated 
values  just  because  they  were  concurrent  during  the  war  and 
down  to  1873,  are  sure  to  prove  mere  visions,  wholly  base- 
less. That  peculiar  lunacy  which  possessed  men  then,  could 
never  return  again  during  this  generation,  even  if  the 
same  currency  conditions  prevailed.  But  in  this  case  the 
situation  is  totally  different ;  for  our  currency  in  swinging 
away  from  its  present  gold  basis  would  suddenly  drop 
down  to  the  lower  one  of  silver,  and  at  once  demonetisse 
gold,  causing  a  contraction  which  in  its  results  promises  to 
prove  positively  appalling  to  all  who  are  burdened  with 
debt,  or  who  are  carrying  large  amounts  of  property  or  of 
securities. 

Since  "Wednesday  night  the  tendency  of  the  Wall 
Street  markets  seems  to  have  become  less  favorable.  The 
tone  is  still  strong  and  the  feeling  quite  confident,  and 
yet  there  appears  to  be  more  of  a  disposition  to  await 
events  in  the  political  world.  The  advance  early  in  the 
week  was  led  by  the  first-class  investment  properties,  Lacka- 
wanna, the  \^anderbilt  stocks,  and  the  grangers  being  the 
more  conspicuous.  The  improved  condition  of  the  coal 
trade  accounts  in  part  for  the  rise  in  the  first-mentioned 
stock,  though  undoubtedly  manipulation,  added  to  the 
oversold  condition  of  the  market,  has  been  the  leading 
influence  in  putting  up  all  prices.  As  to  the  coal  trade,  the 
severity  of  the  weather  has  been  in  its  favor,  while  the  revival 
of  manufactures  stimulated  by  the  low  prices  for  coal  has 
aided  in  absorbing  not  only  the  current  but  also  the  accu- 
mulated supply,  so  that  it  is  now  reported  that  the  com- 
panies contemplate  working  full  time  this  month.  Without 
doubt  the  allotment  system  being  practiced  this  year,  is  a 
much  wiser  arrangement,  if  lived  up  to,  than  the  old  plan, 
as  it  enables  the  companies  to  work  their  mines  more 
economically,  and  if  business  fulfils  its  present  promise  of 
improvement,  the  outlook  for  the  coal  properties  is  cer- 
tainly more  favorable. 

Delaware  li-  Hudson  Canal  Comiiany  has  issued  a  brief 
statement  of  the  results  of  its  operations  for  the  year 
1884.  As  expected,  it  is  not  so  satisfactory  as  that  of  the 
year  preceding.  The  company  is  both  a  producer  and 
carrier  of  coal,  and  considering  the  depressed  condition  of 
these  industries  during  the  twelve  months,  it  may  be  said 
to  have  done  quite  well.  It  reports  a  balance  above  operat- 
ing expenses  and  all  charges  for  the  year  of  $1,488,094, 
which  is  calculated  as  being  equal  to  nearly  7  per  cent — 
6  5-6  per  cent  is  the  figure  given — on  the  average  amount 
of  stock  outstanding,  the  stock  having  been  increased  34- 
millions,  to  23|  millions,  by  the  retirement  of  an  equal 
amount  of  bonds.  In  1883  the  sum  remaining  for  the 
stock  was  equal  to  nearly  10  per  cent.  As  the  capital 
is  comparatively  small,  a  falling  off  of  a  few  hundred 
thousand  dollars  in  net  reduces  materially  the  percentage 
earned  on  the  shares.  In  any  diminution  in  the  output 
of  coal  the  company  loses  mostly  in  a  double  way, 
first  on  the  sales  of  the  coal  itself,  and  secondly  in  the 
loss  of  tonnage  over  its  railroad  lines.  We  notice,  how- 
ever, that  while  the  tonnage  produced  by  its  own  mines 
fell  off  from  3,512,972  tons  in  1883  to  3,362,679  tons  in 
1884,  or  about  150,000  tons,  the  tonnage  transported  for 


others  increased  from  .')84,240  tons  to  623,097  tona,  leaving 
the  net  loss  in  traffic  111,000  tons.  That  is,  the  loss  on 
sales  was  much  heavier  than  in  transportation.  The  fol< 
lowing  are  the  gross  and  net  receipts  and  balance  on  stock 
for  seven  years. 


FMn. 


1S78.. 

\m».. 

1880.. 
1881.. 
1888.. 
1888.. 

IS8I... 


OroM 
Sicelftf. 


«e,a90,8<)< 

e,s;>,049 

1S,S»I,MS 
1«,01I9,007 
15,S7a,W7 
17,843,499 
1(1.B79.0«I 


Bxpmm. 


t0,4l8,(»O 
7.438.083 
7,918,807 
9,481,729 
10,422,334 
12.400,174 
11A>9,871 


Set 

InlTUt, 

Earning. 

JbmVOt.Ae. 

88,174,118 

13,881,787 

W17,016 

8,147.889 

4,611,048 

8,260.619 

6,447,«78 

8,844,818 

S.U1,«03 

8319,409 

6.380,829 

8.800.483 

4320.180 

8.841.068 

def .  8B0M» 
1.8ei,4n 
*,I09.48I> 

1.838.801 
1.090,843 

i,4a8.a»» 


The  falling  off  in  gross,  it  will  be  seen,  was  nearly  a 
million  and  a  half  dollars,  against  which  there  was  a  rednc* 
tioD  in  expenses  of  somewhat  over  $900,000,  making  the  losa- 
in  net  $557,175.  Of  this  decrease  in  net,  $176,395  would 
appear  to  have  occurred  in  operating  the  leased  lines  of 
railroad,  for  these  are  reported  as  showing  a  loss  to  the 
company  (above  rentals,  &c.)  of  $174,490  in  1884,  while^ 
in  1883  they  Imd  netted  a  profit  of  $1,905.  Net  earnings 
and  balance  remaining  for  stock  were  smaller  than  in  any 
year  since  1880,  but  the  gross  receipts  are  smaller  only 
than  those  of  1883.  The  bulk  of  the  decrease  in  both 
gross  and  net  undoubtedly  occurs  in  coal,  for  besides  ar 
diminished  output  the  company  must  have  realized  lower 
prices.  As  bearing  on  this  point  we  have  succeeded  in 
obtaining  from  the  company's  officials  the  details  of  the 
gross  receipts,  and  give  them  below  in  comparison  with 
previous  years. 


Year». 

tYom  Coal. 

From 
liailroads. 

MitceUaneou*. 

Total. 

1879 

»6,403,907 
7,402.544 
8.946,554 
0,141,389 
9,827,874 
8,360,525 

$3,152,839 
4,673.436 
5,404.840 
6,935,670 
7.417,643 
7,199,882 

8415,303 
418.569 
677,613 
496,868 
696,982 
818.634 

»9,97-A049 
12,524,549 
14,929,007 

1880 

1881 

1882 

15,673,087 

1683 

17.842,409. 

1884..., 

16,379,081 

Thus  against  a  total  decrease  of  $1,463,478  in  receipts, 
the  item  of  coal  shows  a  falling  off  of  $1,467,349.  The 
railroad  lines  show  a  diminution  of  only  $217,781,  and 
miscellaneous  receipts  an  increase  of  $221,652.  The 
growth  in  the  business  of  the  railroads  is  a  feature  of 
the  statement.  As  stories  derogatory  to  the  company's 
financial  condition  have  found  currency,  it  may  be  well 
to  say  that  while  the  total  of  its  demand  liabilities  (in- 
eluding  interest  and  dividends  payable  in  January)  on 
December  31,  1884,  was  only  $778,073,  it  had  $1,122,648 
of  cash  on  hand,  $1,701,164  of  bills  and  accounts  receiv- 
able, $698,126  of  advances  on  coal,  $3,223,451  of  mar- 
ketable stocks,  $148,608  of  bonds,  and  coal  valued  at 
$892,804. 

Chicago  Milwaukee  d-  St.  Paul  has  not  participated  in  the 
present  week's  rise  to  the  same  extent  as  other  stocks. 
Perhaps  one  reason  for  this  is,  that  the  synopsis  of  the 
company's  report  for  the  year  1884,  which  has  been  fur- 
nished the  press,  is  in  some  respects  disappointing.  It 
shows  that  the  company  earned  the  7  per  cent  dividend  on 
the  stock,  but  that  the  margin  above  the  requirement  fof 
the  same  was  quite  small — $453,901.  A  much  larger 
amount  had  been  expected.  How  the  different  items  for 
1884  compare  with  previous  years  is  shown  in  the  follow- 
ing. 


Ttar. 

MUeaf^e 

Gross 

Operattno 

A>t 

Interest 

Divi- 

•Baloiut. 

end  of  year 

Earnings. 

Expenses. 

Earnings. 

Paid. 

dends. 

t 

8 

t 

t 

t 

» 

1879.... 

2,360 

10,012.820 

5.478,796 

4,539,025 

2,387.407 

},788,819 

466,888 

1880.. 

8,775 

13,086,119 

7.742.426 

0,343.693 

2.918,884 

1,048,237 

807,878 

1881.... 

4,217 

17,025,481 

10,317,981 

8,707,680 

4,1»7<888 

2.810,617 

1,004,839 

1S8S.... 

4,620 

20,386,726 

12,180,078 

8.200.668 

4.788,053 

2.704,988 

1JMS,4S& 

1888.... 

4,760 

23.659.828 

18,778.038    9,881,780 

6,873,925 

8.381,167 

1,351,400 

1884.... 

4,804 

28,470,908 

18.889.828    9,611,370 

6,918,608 

8.881,1671      «S,90» 

•  Includlne  miscellaneous  income,  which  in  1R7!1  amounted  to  t69,- 
067 ;  in  1880  to  $324,298;  in  1881  to  $63.^,308;  itt  188a  to  ♦«23,813j  in 
1883  to  Viei.lO?   aud}ul8ditO$82,S06. 
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Hence  the  surplus  in  1884  was  nearly  $900,000  smaller 
than  in  the  year  preceding.  In  fact,  the  surplus  has  not 
been  so  small  in  any  year  since  1879.  Yet  the  business 
of  the  road  has  been  quite  satisfactory.  The  increase 
in  expenses  is  received  with  some  disfavor,  but  in 
amount  this  is  not  very  important,  onljr  $81,590.  The 
loss  in  gross  receipts  is  also  small— $188,*825— and  these 
two  together  involve  a  reduction  in  net  earnings  of  only 
$270,415.  But  this  becomes  important  when  taken  in 
connection  with  an  increase  of  $544,683  in  the  interest 
charges.  It  is  these  interest  charges  that  constitute  the 
road's  greatest  burden.  The  amount  needed  for  that 
purpose  in  the  late  year  was  close  to  six  million  dol- 
lars— $5,918,608.  It  cannot  be  said  to  have  reached  its 
maximum  either,  as  the  new  bonds  put  out  in  1884  cannot 
have  counted  in  full  in  the  interest  account.  It  is  in  view 
of  that  fact  particularly  that  the  small  margin  of  $453,901 
is  disappointing,  though  such  an  increase  inj  interest 
charges  as  occurred  in  1884  is  not  to  be  expected  in  the 
present  year.  What  makes  St.  Paul  stock  peculiarly 
assailable  is  that  its  total  is  small,  and  any  reduc- 
tion in  revenue  possesses  great  importance  there- 
fore. Thus  a  loss  of  a  million  net  means  a 
loss  of  over  3  per  cent  on  the  $30,904,261  common 
stock  outstanding.  On  a  road  like  the  Pennsylvania 
or  New  York  Central  it  means  only  a  little  over  one  per 
cent.  Further,  the  St.  Paul  is  a  one-crop  road — that  is,  it 
is  largely  dependent  upon  the  outturn  of  spring  wheat  in 
the  Northwest.  The  splendid  yield  of  that  species  of 
wheat  in  the  late  season  has  proved  a  great  blessing  to 
the  road.  In  the  same  way,  a"ny  disaster  to  the  wheat  crop 
in  that  section  would  have  important  adverse  eSects 
upon  the  reyenues  of  the  company.  But  that  relates 
wholly  to  the  future,  and  no  crop  failure  is  yet  in  pros- 
pect. For  the  present,  it  is  sufficient  to  know  that 
earnings  are  increasing  over  a  year  ago,  January  show- 
ing a  gain  of  $50,905,  and  the  1st  week  of  February  a 
gain  of  $67,398. 

The  foreign  exchange  market  has  been  moderately 
active  this  week,  but  while  rates  have  fluctuated  the  de- 
mand has  not  been  urgent.  The  reduction  in  the  price  of 
money  in  the  open  market  in  London  has  tended  to  lessen 
the  inquiry  for  investment,  and  this  has  been  further  re- 
duced by  the  belief  which  prevailed  that  the  prospect  of 
Congress  suspending  silver  coinage  was  more  favorable 
than  it  has  been,  while  the  reported  opinion  of  President 
Cleveland  on  the  subject  gives  encouragement  to  the  idea 
that  in  any  event  the  evil  may  be  for  a  time  averted,  or  at 
least  limited  in  its  effects  by  a  wise  administration  of  our 
finances.  The  demand  from  importers  is  light  and  it  will 
most  likely  so  continue,  as  importations  of  goods  remain 
small.  That  the  natural  tendency  of  the  market  is  to-wS,rd 
lower  figures,  needs  no  argument.  Exchange  is  sustaided 
by  abnormal  conditions  and  exceptional  demands,  and  if 
these  cease  we  could  look  for  a  very  decided  and  more  or 
less  permanent  fall  in  rates. 

"Bankers'  balances  have  been  in  little  better  demand  this 
week,  causing  the  rates  to  range  between  1  and  2^  per 
cent,  but  this  has  no  particular  significance  except  so  far 
as  it  reflects  a  more  active  speculation  in  stocks.  There 
is  a  good  inquiry  for  commercial  paper,  but  as  the  supply 
is  limited,  rates  are  weU  maintained.  The  snow  blockade 
in  the  West  has  interfered  with  the  movement  of  prod- 
uce, and  consequently  of  money  between  the  distributing 
centres  and  interior  points,  but  no  material  change  has 
occurred  in  the  rates  of  exchange  on  this  city.  The  fol- 
Jowing  statement  made  up  from  returns  coUected  by  us 
exhibits  the  week's  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks. 


Week  SjiMm  feb.  13,  1885. 


ComnoT.. 
Sold , 


Total  gold  and  legal  tenders. . 


Received  by 
N.T.  Banfar. 


11,096,000 


tl,0«8,000 


Shippedbv 
If. T.  Banks. 


{394.000 
120,000 


1514.000 


Netlnttrior 
Jlov»ment, 


Gain..    t672.00» 
Lo83..       120,000 


Oain..    1552,000' 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $2,000,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  Ending  Feb.  13,  18^6. 


Banks*  Interior  Movement,  as  abore 
Sab-Treasury  operation?,  net 

Total  gold  and  legal  tenders 


Into  Banka. 


11,066,000 


Out  of  Batiks 


(514,000 
2,000,000 


t2,514,000 


Ifet  Change  in 
Bank  Boldinga, 


Gain.     $652,000 
Loss.     2,000,000 


Loss.  11,448,000 


The  recent  movement  in  4  per  cent  bonds  at  advancing 
figures  is  now  explained  by  the  purchase  for  the  Pacific 
railroad  sinking  funds  by  the  Treasury  Department  of 
abomt  $5,000,000  of  these  securities.  This  will  account 
for  last  week's  gain  in  gold  by  the  New  York  banks, 
$2,400,000  of  these  bonds  having  been  delivered  at  the 
Sub-Treasury  and  paid  for  with  gold  notes.  The  remain- 
der of  the  bonds  were  said  to  have  been  purchased  in 
Boston  this  week  and  settlement  will  probably  be  made 
through  the  Sub-Treasury  at  that  point. 

The  reduction  in  the  Bank  of  England  minimum  rate 
of  discount  was  sharply  criticised  by  one  of  the  London 
financial  journals,  for  the  reason  that  the  5  per  cent  rate 
had  failed  to  do  more  than  draw  gold  from  the  interior, 
comparatively  little  coming  from  abroad,  and  it  was  urged 
that  it  would  have  been  better  to  have  maintained  the 
rate  rather  than  hazard  the  condition  of  the  Bank  by 
reducing  it,  although  the  lower  rate  more  nearly  conformed 
to  that  of  the  open  market.  It  appears,  however,  that 
the  reduction  of  the  rate  has  not  lessened  the  power  of 
the  Bank  to  draw  funds  from  abroad,  although  existing 
conditions  may  have  favored  it.  Last  week  nearly  two-thirds 
of  the  gain  of  bullion  by  the  Bank  came  from  abroad  and 
this  week  £251,000  out  of  the  £446,000  increase  was  ob- 
tained from  this  source,  £195,000  coming  from  the  interior. 
This  is  a  gain  of  £605,000  from  abroad  in  three  weeks  under 
a  4  per  cent  rate.  The  price  of  money  in  the  open  market 
has  been  steady  this  week  at  about  3|  per  cent.  The 
Bank  of  France  reports  a  decrease  of  262,500  francs  gold 
and  an  increase  of  712,500  francs  silver,  and  the  Bank  of 
Germany  since  the  last  return  gained  6,482,000  marks. 
Tiie  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


February  12,  188S. 

February  14,  1884. 

Gold. 

Silver. 

Oold. 

Silver. 

Bani  of  England 

22,991.956 

40,074,502 

6,995,500 

* 

21,907,108 

38,874,336 

7,693,750 

* 

Bank  ot  France 

Bank  of  Germany 

41,256,196 
20,986,650 

39,945,809 
23,081,250 

Total  tills  week 

70,061,953 
69,545,365 

62,242,846 
61,969,722 

68,475,191 
67,754.915 

63,027,059 
62,717,337 

Total  prevloua  week  .... 

The  Assay  Office  paid  $213,758  for  domestic  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Ihitie*. 

Consisting  of— 

Date. 

Oold 

U.S. 

aotd 

Silver  Oer- 

Notes. 

Oertiflc'a- 

tlfiealet. 

Feb.    6. 

$382,200  51 

$11,000 

$127,000 

$85,000 

$159,000 

"      7. 

418,922  03 

4,000 

121,000 

121,000 

173,000 

•'      9. 

699,383  70 

3,000 

346,000 

aOi'.OOO 

141,000 

"    10. 

810,286  65 

2,000 

333.000 

322.000 

152,000 

*    11. 

221,376  24 

2,000 

82,000 

70,000 

67,000 

"    12- 

410,102  25 

2,000 

59,000 

263.000 

86,000 

Total 

$2,9.12.277  31 

$24  nni\ 

«l,06«.nn' 

*1.0T0,00n 

Si778.0O0 

TZBRVAXT  14,  188S.] 


THE   CHRONICLE. 


197 


A    STJiOJVG    SHOWINO    BY  NEW  YORK 
CENTRAL    RAILROAD. 

New  York  Central  has  furnisUod  tho  public  an  agreeable 
surprise  this  week.  There  had  been  so  much  said  abo\it 
the  competition  of  West  Shore,  and  the  generally  bad 
condition  of  traffic  and  business,  that  everybody  was  pre- 
pared to  see  the  road  make  a  very  poor  showing  as  a 
result,  and  fail  to  earn  its  dividend  even  on  tho  reduced 
basis  of  G  per  cent  per  annum.  Instead  of  that,  tho  state- 
ment just  made  up  for  the  quarter  ended  December  31,  1 884 
— the  first  quarter  of  tho  new  fiscal  year — discloses  that  net 
earnings  were  sufficient  not  only  to  meet  the  regular  1^  per 
cent  dividend,  but  leave  a  small  nominal  surplus  beside. 

The  full  significance  of  this  showing  can  only  be  under- 
stood when  we  remember  the  unfavorable  conditions  it 
covers.  Competition  with  "West  Shore  has  been  in  pro- 
gress for  over  a  year,  but  it  was  not  till  October  last,  that 
the  contest  broke  out  in  all  its  bitterness.  How  actively 
the  strife  has  waged  since — particularly  on  passenger  busij 
ness — no  one  alive  to  the  news  of  the  day,  need  be  told, 
October  being  the  first  month  of  the  quarter,  the  destruc- 
tive warfare  may  be  said  to  have  extended  substantially 
through  the  whole  three  months,  and  the  exhibit  therefore 
may  be  accepted  as  showing  what  the  Central  can  do  for 
its  stockholders  under  the  worst  kind  of  competition  with 
its  parallel  rival.  But  more  than  that.  This  quarter  also 
embraces  the  time  of  the  Presidential  canvass,  when  our 
industries  seemed  to  be  under  the  ban  of  inactivity  and 
All  mercantile  transactions,  except  the  most  necessary, 
were  arrested.  No  other  proof  of  the  effects  of  this  em- 
bargo on  business  is  needed  than  the  railroad  returns 
for  the  month  of  November  from  various  sections 
of  the  country — that  of  the  Pennsylvania  being  a  fair 
aample — which  we  have  from  time  to  time  reviewed.  More. 
■over,  during  the  entire  quarter,  through  freight  rates  were 
demoralized  and  the  volume  of  traffic  small.  Yet  in  this 
trying  period  of  low  rates,  poor  business,  trade  embargo 
and  bitter  strife,  the  Central  has  managed  to  earn  sufficient 
for  an  increased  interest  requirement  (increased  because 
■of  the  addition  to  the  debt  through  the  issue  of  new  deben- 
ture bonds),  and  also  its  1^  per  cent  dividend.  One  cannot 
help  believing  that  this  argues  great  inherent  strength  in 
the  property. 

Of  course  it  will  be  claimed  that  the  three  months  ended 
December  3 1  consti^tute  the  best  quarter  of  the  company's 
year.  It  may  be  admitted  that  this  is  usually  the  case, 
that  quarter  and  the  quarter  just  preceding  being 
always  very  profitable.  But  it  is  quite  possible 
that  under  such  exceptional  circumstances  as  have 
prevailed,  it  may  not  be  distinguished  the  present  fiscal 
year  in  the  same  way.  For  instance,  in  the  current 
quarter  (ending  March  31)  there  is  no  presidential  con 
test  to  retard  business,  while  on  the  other  hand  the  volume 
of  east-bound  through  freight  from  Chicago  is  proving 
very  heavy — so  much  so  that  rates  are  being  firmly  main- 
tained at  full  figures.  These  are  favoring  conditions  that 
did  not  exist  during  the  previous  three  months.  Besides, 
great  economy  is  being  practiced  now  in  the  expense  ac- 
count, the  present  satisfactory  showing  being  largely  due 
to  that  cause.  It  is  not  to  be  supposed  that  the  company 
maintained  its  total  of  gross  earnings  in  the  face  of  all  the 
adverse  influences  at  work.  On  the  contrary,  as  compared 
with  the  corresponding  period  in  ]  883  gross  earnings  actu- 
ally  fell  off  over  $1,100,000,  but  this  was  met  by  a  reduc- 
tion of  nearly  $750,000  in  expenses,  reducing  the  loss  in 
net  to  a  little  over  $350,000.  In  the  same  months  of 
1883,  however,  the  company  paid  a  dividend  of  2  percent, 
and  on  that  2  per  cent  basis  the  surplus  remaining  beyond 
the  dividend  was  about  the   same   as  on  the  l^  per  cent 


basis  now — that  is,  whatever  loss  has  taken  place  in  the 
net  earnings,  is  covered  by  the  diminished  call  for  divi- 
dends. The  importance  of  the  reduction  in  expenses,  lie* 
in  the  fact  that  the  policy  of  retrenchment  and  economj 
that  has  brought  it  about,  must  be  expected  to  continue. 
It  will  be  interesting  here  to  see  how  the  late  period  com 
pares  with  other  throe-months  periods,  so  we  give  below 
the  figures  for  all  the  quarters  since  retoms  have  been 
made  in  this  form. 


duarttt  Etuted. 


Bee.  81,1883 

Mar.  31.  1884 

June  SO.  1884 

Sept.  30,  1864 

Deo.  81,1884 


Orou 

Barntnut. 


* 

7,*14,I£S 
0,710,501 
6,361.071 
7,162,878 
6,810.170 


Operating 
Kxpentu 
4  Tttxet.' 


t 

4,681,799 
4,218,803 
4,232,2.'>8 
4,716,303 
3,033.086 


Ntt 
Eamtngt. 


t 

3,8S2..3S9 
2,481,696 
2,I2«.«I3 
2,4464)16 
8,877.084 


IrUtrttt, 
Rtntalt, 


I 

1,909.000 
1.300,000 
1,305,000 
1.446,506 
1.800,000 


rfwjlt. 


* 

1.837,880 

1,006,688 

73331S 

1,000,*80 

1,377,064 


*  All  taxes,  except  taxes  on  earnings  and  cupltul. 

It  should  be  noted  that  in  gross  results  the  quarter 
ended  December  31  was  not  as  good  as  that  ended  Sep- 
tember 30.  In  net  results,  however,  it  was  better  than  the 
preceding  quarter,  for  though  gross  fell  off  $352,000,  ex- 
penses were  cut  down  $783,000,  leaving  the  net  earnings 
$431,000  greater.  It  is  because  of  this  circumstance,  and 
this  circumstance  alone,  that  the  company  is  able  to  show 
the  dividend  earned  in  full,  whereas  in  the  previous  quar- 
ter it  had  to  report  a  deficiency  of  $340,000  beyond  the 
amount  necessary  to  meet  it.  It  should  be  noted,  too,  that 
in  the  quarter  ended  March  31,  1884 — which  compares  with 
the  current  quarter — the  gross  earnings  were  only  $  100,000 
less  than  those  now  given.  Yet  that  was  a  very  bad  period 
for  trunk  line  business.  It  would  seem  that,  barring  losses 
by  the  weather,  the  present  quarter  must  be  better.  Qrain 
and  provisions  tonnage  certainly  is  much  heavier.  In  that 
case,  with  the  reduction  in  expenses  in  progress,  there 
would  be  no  reason  why  the  dividend  should  not  be  earned 
in  that  quarter  also.  As  to  the  other  six  months  of  the 
year,  they  are  somewhat  remote,  and  further  developments 
in  the  business  situation  must  be  awaited,  but  doubtless 
they  may  be  trusted  to  give  a  good  account  of  themselves 

As  required  by  the  Railroad  Commissioners,  the  com- 
pany also  furnishes  a  balance  sheet — of  date  December  31, 
1884 — which  is  no  less  satisfactory  than  the  statement  of 
earnings.  We  find  that  the  company  had  at  that  date  no 
less  than  $2,371,755  cash  on  hand — an  exceptionally  large 
amount.  Then  there  was  due  it  on  current  accounts  by 
agents  and  others  $3,896,816,  making  a  total  of  available 
cash  assets  of  $6,268,571.  As  against  this,  its  demand 
liabilities  are  comprised  in  $3,976,382  due  for  wages  and 
supplies  and  to  other  roads,  and  $1,573,028  due  for  inter- 
est and  dividends  unpaid,  and  for  interest  accrued,  or 
$5,549,410  altogether.  That  is,  the  cash  assets  were 
$719,161  more  than  sufficient  to  take  care  of  the  whole  of 
the  demand  liabilities.  In  this  no  allowance  is  made  for 
the  dividend  paid  January  15,  1885,  but  even  after  taking 
that  into  account  the  net  debt  is  only  about  $600,000. 
It  is  undoubtedly  true  that  about  six  months  ago  the 
company's  position  in  this  respect  was  the  reverse  of  satis- 
factory, but  since  the  sale  of  the  debenture  bonds  a  great 
change  has  taken  place.  To  indicate  this,  we  give  the  fol- 
lowing table  of  the  state  of  its  accounts  at  intervals  of 
three  months  since  December,  1883. 


I'tended 
Dtbt. 

FtoatiHt  LialUU<«». 

DaU. 

Inurest 

Accrued, 

Dividftldt 
Unpaid. 

Watee, 

Supptia, 
Ac. 

/>u<  OOur 
noadt. 

Tbtal. 

Deo.  31, 1883. 
Uar.31.  ia-41. 
J'neSO,  18<»4. 
Sept.30, 1884. 
Dec.  31,  1884. 

« 
50,808,873 
00,808,873 
50,206,333 
50,606.993 
56.dOG..'^53 

t 

•7.S00 

•7.184 

♦6,855 

081.aS9 

1.581,9011 

t 
46,857 
43,788 
45,308 
SI.SSS 
B1.98S 

1 
2,808,508 
2.610,747 
+8,030.031 
1,757,835 
«,2'l3.30a 

t 

1,841,888 

2,000,798 

1.739,093 

0.^,599 

1.7W.048 

I 
4,757,08 
5^634,431 
7.827.a(l 
3,686.811 
9,949,410 

•  Accrued  Interest  not  Dniutibt  Into  aoouuala  prior  to  iivpt.  30^  ltd**.  . 
t  laoladtos  a  «3,000,000  loan. 
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Dec.  81. 1883  . 
Mar.  31, 18»1 . 
Jane  30, 1681 . 
Sept.  80, 18S4 
Bee.   81,  1884  . 


8uppUt3 

OffseU  to  Floatino  Btht. 

on  Hand. 

Cath. 

Dueby 
Agentf,  &e. 

Total. 

t 

* 

* 

$ 

1,824.569 

295,117 

2.489,363 

2,784,480 

1,824,568 

270,388 

2,428,282 

2.698,650 

1,824,560 

1,250,076 

2,447,339 

3,699,415 

1,383,382 

1,491,2S1 

8,728,180 

8,219,401 

1,883,362 

2,S71,758 

8,896,818 

6,268,571 

iS'et  Dtbt. 


t 

1,973.070 

2,955,801 

4,127,876 

Surp.  1,534,090 

Snrp.    719,161 


Here  we  see  that  against  $2,371,755  cash  now,  thecom- 
pany  held  only  $295,117  a  year  ago.  The  changes  in  the 
gross  and  net  totals  of  the  floating  debt  are  very  interest- 
ing. Both  amounts  ran  up  heavily  between  December, 
1883,  and  June,  1884— the  gross  from  $4,757,550  to 
$7,827,291,  and  the  net  from  $1,973,070  to  $4,127,876. 
Now,  instead  of  over  four  millions  debt  net,  we  have, 
as  already  stated,  a  net  surplus  of  $719,161— a  differ- 
ence of  nearly  five  million  dollars.  The  surplus  was 
even  greater  in  September,  it  will  be  seen,  but  that  was 
mainly  because  then  tho  amount  of  accrued  interest  was 
$600,000  less.  As  bearing  upon  this  accrued  interest,  it 
should  be  said  that  prior  to  September  30,  1884,  the  com- 
pany took  no  account  of  it  whatever.  With  that  included 
all  through  the  year,  the  comparison  with  the  earlier  dates 
■would  be  even  more  favorable  than  the  above  figures  indi- 
cate, for  the  amount  of  such  accrued  interest  embraced 
in  the  return  for  December  31,  1884,  is  $1,514,527. 
Another  thing  that  tends  to  improve  the  comparison  is 
the  fact  that  the  dividend  which  the  company  had  to 
meet  fifteen  days  after  each  of  the  above  dates, 
and  -which  dividend  is  not  allowed  for,  is  only 
1^  per  cent  now,  against  2  per  cent  previous  to 
September.  The  one-half  per  cent  difference  makes  a 
difference  of  $447,141  in  favor  of  the  present  time. 
Altogether,  the  company's  finances  seem  to  be  in  excellent 
shape  now.  In  reference  to  the  supplies  on  hand  (which 
■we  do  not  count  as  an  offset,  but  merely  give  as  a  matter 
of  information)  it  will  be  seen  that  the  amounts  are  only 
twice  changed  in  all  the  periods  given.  The  reason  is, 
that  the  company  makes  up  that  item  only  once  a  year — 
at  the  time  of  the  annual  report — probably  because  it 
entails  a  great  deal  of  work  to  determine  the  exact  amount. 


TONTINE  LIFE  INSURANCE. 

What  Mr.  Greene,  President  of  the  Connecticut  Life, 
writes  about  life  insurance  the  public  is  glad  to  read.  He 
is  a  positive  man,  and  in  expressing  his  opinions  is  pretty 
sure  to  be  bold,  rigorous  and  aggressive.  A  few  years  ago 
his  company  was  attacked  because  during  the  great  depres- 
sion in  values  from  1873  to  1878  it  was  found  necessary  for 
the  company  to  take  in  on  foreclosure  a  very  considerable 
amount  of  real  estate.  The  situation  was  a  little  embarrass- 
ing on  its  face,  for  an  insurance  clientage  is  largely  a  product 
of  faith,  and  the  suspicion  suggested  could  only  be  disproved 
wholly  by  the  event  ;  but  instead  of  buying  up  his  oppo- 
nents, as  under  such  circumstances  many  men  in  the  pro- 
fession would  have  done,  he  so  adroitly  and  pluckily  man- 
aged the  controversy  as  to  convince  the  public  that  not 
only  were  his  loans  judiciously  placed  but  that  the  real 
estate  acquired,  would  be  a  source  of  strength,  not  of  weak 
ness.     And  so  it  has  proved. 

^  This  year  Mr.  Greene,  in  an  equally  vigorous  manner, 
takes  hold  of  what  is  called  Tontine  Insurance,  and  in 
unmistakable  terms  expresses  his  disapproval  of  it  and  his 
unwillingness  to  engage  in  it.  We  do  not,  however,  under- 
stand him  to  claim  that  such  business  of  itself  weakens  the 
companies  practicing  it.  That  proposition  could  not,  we 
think,  be  sustained.  Tontine  risks  are  certainly  just  as 
capable  of  exact  determination  and  of  honest  treatment  as 
any  other.  In  fact,  so  far  as  the  receipts  and  assets  of  the 
company  are  concerned,  if  the  business  is  fairly  managed, 


there  can  be  no  difference — the  total  sum  insured  is  the 
same,  and  the  incidental  liabilities  under  the  policy  are 
precisely  the  same;  the  dissimilarity  consists  solely  in 
the  time  when,  and  the  parties  to  whom,  the  company 
pays  the  surplus  the  premiums  earn  and  the  gains  from 
lapsed  policies  which  accrue.  Does  not  that,  therefore, 
seem  to  reduce  the  question  wholly  to  one  for  the  assured  to 
determine  ?  Of  course  it  is  quite  another  matter  if  any  of 
the  companies  do  not  conduct  this  kind  of  insurance  hon. 
estly — that  is,  if  they  retain  an  undue  share  of  the  earnings 
on  the  premiums  paid,  and  thereby  obtain  an  "  almost 
limitless  expense  fund."  That  would  be  an  abuse  of  the 
system,  and  not  the  fulfilling  of  the  obligation  entered 
into,  which  is  to  allot  to  the  survivors  of  the  pool  at  the 
end  of  the  term  all  the  surplus  etc.  the  company  would 
have  given  each  of  the  assured  at  death  under  the  non-for. 
feiture  system. 

But  it  is'  claimed  that  this  Tontine  business  is  a  kind  of 
gambling,  and  therefore  iniquitous  and  vicious.  What 
has  been  said,  shows  plainly  enough  that  this  remark  at 
least  does  not  apply  to  the  company;  for  so  far  as  the  com- 
pany is  concerned,  this  new  business  can  have  in  it  no 
special  element  of  chance,  since  it  is  both  in  amount  and 
in  the  absolute  feature  of  the  agreement  just  the  same 
obligation  as  any  ordinary  life  insurance  policy.  That  is 
to  say,  it  is  a  promise  to  pay  a  certain  sum  of  money 
and  all  the  earnings  on  premiums  received  and  the  gains 
from  lapsed  policies  to  some  one  at  a  certain  time.  The 
company,  if  it  faithfully  lives  up  to  its  agreement,  pays 
out  to  the  assured  no  more  and  no  less  under  the  one  sys- 
tem than  under  the  other,  only  it  pays  a  portion  of  it  to 
other  people.  Of  course,  therefore,  it  is  in  no  sense  gamb- 
ling on  the  part  of  the  company.  This  is  an  important 
fact  to  be  remembered.  For  the  public  would  be  very 
much  disturbed,  and  reasonably  so  too,  if  it  thought  the 
large  majority  of  our  life  companies  were  engaged  in  any 
kind  of  game  of  hazard. 

With  regard  to  the  assured  the  question  is  a  different 
one,  and  yet  in  a  sense,  is  not  all  insurance,  so  far  as  the 
premium  payer  is  concerned,  a  game  of  chance  ?  Few 
individuals  comparatively  would  take  out  a  policy  in  a  life 
company  if  they  were  certain  they  should  live  to  three  score 
years  and  ten,  for  in  case  their  lives  are  so  prolonged,  they 
lose  considerable  mOney.  They  simply  insure  against  the 
chance  of  death,  and  for  that  purpose  are  willing  to  risk  the 
possible  payment  of  a  greater  sum  than  they  may  finally 
receive.  Furthermore,  if  the  assured  lives,  he  pays — under 
the  ordinary  system,  just  as  surely  as  he  does  in  case  he  dies 
under  the  Tontine  system — money  which  goes  to  other 
families  and  not  his  own ;  hence  life  insurance  becomes  not 
the  paying  of  a  certain  premium  for  an  insurance  "  of 
one's  own  family,"  but  a  mutual  undertaking  whereby 
each  contributor,  in  consideration  of  the  chance  of  deathi 
shares  in  the  common  risk  of  insuring  one  another;  so 
there  seems  to  be  nothing  distinctive  in  this  si  mple  fact 
that  all  the  earnings  in  the  Tontine  system  on  one's  premium 
payments,  &c.,do  not  go  to  one's  own  family.  Then  again,ad- 
ditional  light  on  this  point,  is  obtained  when  we  remember 
that  the  situation  of  the  assured  under  the  Tontine  system 
is  almost  precisely  what  it  used  to  be  under  the  old  for- 
feiture system.  We  are  not  arguing  here  with  regard  to 
the  relative  merits  of  the  two,  but  simply  recalling  the 
fact  that  there  is  nothing  so  very  new  in  certain  features 
of  the  Tontine  business,  and  that  the  gambling  objection 
urged  must  most  certainly  not  be  adopted  in  its  fuller 
sense. 

But  as  a  question  affecting  solely  the  interests  of  the 
applicant's  family,  probably  very  few  would  claim  that 
the  Tontine  plan  was   the   more  desirable.     In  fact,  that 
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issue  has  been  decided  most  positively  by  the  general 
adoption  of  the  nonforfoituro  feature.  It  is  just  aa  Mr. 
Greene  says,  only  a  few  years  ago  if  a  man  was  forced  to 
give  up  his  insurance,  ho  could  got  no  valuo  or  considor- 
atiou  whatever  for  his  premiums  paid  and  for  the  contri- 
butions to  the  reserve  he  had  thus  made.  This  became  so 
plainly  unjust  that  the  reform  was  adopted,  and  since 
then  companies  have  vied  with  one  another  in  devising 
novel  and  attractive  ways  of  enforcing  and  effecting  it. 
Now  comes  in  this  modificatiop  providing  under  the 
Tontine  arrangement  that  the  applicant  may  volun- 
tarily surrender  the  privilege  and  transfer  to  a 
pool  or  association  of  which  he  is  a  member  all 
gains  that  may  result  from  such  surrenders  by  those 
n  the  ■  pool ;  that  is,  the  company  does  not  by  the 
change  go  back  to  the  old  plan,  for  it  does  not 
recover  in  any  degree  the  power  to  dispose  of  these  gains, 
since  the  individual  insured,  on  taking  out  his  policy,  vir- 
tually names  as  his  legatees  to  that  extent,  the  associa- 
tion to  which  he  thus  belongs.  Hence  the  weakness  of  or 
objection  to  the  new  system,  so  far  as  any  exists,  lies  not 
in  any  possible  harm  the  company  can  suffer,  nor  yet  in 
the  mere  renunciation  by  the  assured,  which  is  wholly 
voluntary  and  may  eventuate  to  his  benefit,  but  in  the 
inducement  held  out  to  the  applicant  in  time  of  prosperity 
to  make  the  renunciation  which  the  attractiveness  of  a 
possibly  greater  gain  presents.  Of  course  we  write  on  the 
supposition  that  the  business  is  as  well  guarded  as  other 
life  contracts  are  and  that  it  is  managed  as  honestly. 


RAILROAD  EARNINGS  FOR  JANUARY. 
The  conspicuous  feature  of  the  January  exhibit  of  earn- 
ings is  its  improved  character  over  all  other  recent 
months.  Not  since  last  May  have  we  had  a  showing  that 
can  compare  with  it  in  this  repect.  Instead  of  the  de- 
crease to  which  we  had  almost  become  accustomed,  the 
aggregate  of  the  roads  reporting  this  time  shows  an  in- 
crease, and  in  quite  respectable  amount  too — $825,000. 
Of  course  in  the  case  of  individual  roads  and  sections, 
losses  have  not  ceased  to  appear,  but  they  have  greatly 
lessened  both  in  number  and  amount,  and  so  far  from 
constituting  a  majority  of  the  whole  as  heretoTore,  they 
are  largely  exceeded  by  the  roads  showing  an  improve- 
ment. 

What  makes  the  better  returns  especially  gratifying  is 
that  the  conditions  existing  were  by  no  means  of  a  par. 
ticularly  favorable  nature.  In  the  first  place,  in  special 
industries  the  adverse  effects  following  the  panic  of  May 
last  have  not  yet  passed  away.  The  moderate  revival 
that  characterizes  general  business  has  not  extended  to 
these.  "We  may  cite  for  illustration  the  lumber  industry 
of  Michigan  and  the  continued  decline  of  the  earnings  of 
the  roads  in  that  territory.  Then  there  were  in  January, 
1885,  five  Sundays,  whereas  in  January,  1884,  there  had 
been  only  four;  in  other  words,  in  1884  there  was  one 
more  full  working  day  than  in  the  present  year.  Further, 
the  weather  was  worse  this  year,  in  the  latter  half  of  the 
month,  severe  snow  storms  seriously  impeding  the  opera- 
tions of  the  roads,  and  in  some  cases  altogether  inter, 
rupting  transportation.  In .  the  previous  year  there  was 
delay  by  snow  blockades  at  the  beginning  of  the  month, 
but  it  was  apparently  much  less  important  and  certainly 
less  prolonged  than  the  trouble  that  occurred  in  the 
prpsont  year.  The  infiuence  of  this  circumstance  can 
be  readily  discerned,  for  while  in  the  first  two  weeks  of 
the  month  there  was  this  year  a  pretty  general  gain  in 
earnings,  in  the  last  two  weeks  the  character  of  the  re- 
turns changed,  an4  decreases  became  the  rule. 


As  regards  the  crops,  the  volume  of  wheat  moving 
seems  to  have  been  heavier  in  nearly  all  sections  of  the 
West  and  Northwest,  though  the  largest  measure  of  gam 
from  this  source  has  accrued  to  the  roads  carrying  spring, 
wheat.  In  corn,  there  was  on  the  whole  a  smaller  volume  than, 
in  1881,  but  some  points  report  increased  receipts — notably 
St.  Louis.  Chicago  roads  were  the  chief  sufferers  from  the 
loss.  In  reference  to  cotton,  the  arrivals  at  the  Southern 
outports  show  a  somewhat  larger  aggregate  than  a  year 
ago,  when  the  total  was  quite  small,  but  in  Texas  a  fur- 
ther falling  off  has  occurred — the  receipts  at  Galveston 
having  been  smaller  even  than  in  January,  1882,  following 
the  exceptionally  poor  crop  of  the  season  of  1881. 

Altogether,  then,  there  was  but  little  specially  favorable 
to  large  earnings,  while  on  the  other  hand   there  were 
many  circumstances  at  work  tending  to  lessen  the  totals. 
This  state  of  affairs  gives  to  the  exhibit  of  $825,000  increase 
its  peculiar  significance,  for  it  would  seem  to  afford  indi- 
cations that  we  have  arrived  at  that  period  where  changes 
are  likely  to  be  in  the  direction  of  better  rather  than  poorer 
results.     It  in  no  wise  affects  the  argument  that  January 
earnings   last   year  were   not  particularly  good.     That  i» 
understood.     Moreover,  they  were   not  particularly  bad, 
either,  except  in  special  instances,  the  51  roads  then  re- 
'porting  having  a  decrease  in  the  insignificant  sum  of  only 
$30,000.     The  main  point  is,  that  railroad  earnings,  so  far 
as  they  are  to  hand,  offer  strong  evidence  confirmatory  of 
the  popular  notion  that  with  the  settlement  of  the  Presi- 
dential canvass   a   turn   in   the   tide   had  occurred,  and 
that  the  future  could  be  looked   forward   to  with  greater 
confidence.     There  may  be  temporary  set-backs,  occasioned 
by  such  weather  as  we  have  experienced  the  current  week 
in  the  West,  but  at  least   the   tendency  towards  a  better 
state   of  things   is   sufiiciently   manifest.     This  is  clearly 
demonstrated  in  the  fact   that  while   in  October  we  had  a 
loss  of  $1,450,000  (on  the  roads  reporting),  and  in  Novem- 
ber a  loss   of   $1,800,000,  in   December  the   loss  was  but 
$37,000,  and  in   January  there  is  now,  as  stated,  the  gain 
of  $825,000.     The   improvement  is   general,   too,  pretty 
nearly  the  whole   country  sharing  in   it,  for  otherwise  we 
would  not  have  such  widely  separated  roads  as  the  Central 
Pacific  and  the  Louisville  &  Nashville,  as   well  as  minor 
roads  everywhere,  recording  gains  of  considerable  amount. 
Analyzing  the  roads  by  sections,  it  will  be  seen  from  the  de 
tailed  table  further  on,  that  Northwestern  roads  again  make 
a  pretty  good   showing.     The  Milwaukee  &  St.  Paul  gains 
$51, OOO.raising  its  total  to  $l,518,000,against  only  $990,848 
in   1881.     The  Northwest  and   Omaha   have   losses,  but 
they  are  small.     It  is  agam  asked  why  the  St.  Paul  should 
show   an   increase,  while   the   Northwest   has  a  decrease, 
and  we  may   repeat   that   the   augmentation  in  the  move- 
ment of  spring  wheat  redounds  very  much  more  largely 
to  the   benefit  of   the  former  than   the  latter,  and  that  on 
the  other  hand  the  Northwest  is  greatly  affected  by  the 
movement  of  corn,  which  this  year  was  considerably  less 
at  Chicago    than  a  year   ago.     Besides,    the    Northwest 
gained  more  in  1884  than   did  the  St.  Paul.     Other  roads 
in  that  district  must  also   have   suffered  from  the  smaller 
com  movement — the  Burlington   Cedar  Rapids  &  North- 
ern,   for   instance,  though   it   has   a  small   gain,  and  th» 
Central   Iowa   and   the  Des   Moines  &  Fort    Dodge.     A 
great  part  of  the   decrease  on   the   Central  Iowa,  though, 
is  doubtless  to  bo  ascribed  to  the  interruptions  from  snow 
and  ice.     In  contradistinction  to  these,  such  roads  as  tho 
St.  Paul  &  DuUith  and  the  St.  Paul  Minneapolis  &  Manitoba 
— like  the  Milwaukee  &  St.  Paul,  only  more  so  no  doubt — 
derived  great  advantages  from  the  free  and  exceptionally 
large   movement  of  spring  wheat  through  that  territory. 
Evidence  of  this  we  have  pot  only  in  the  gain  in  receipts  of   • 
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wheat  at  Chicago — almost  entirely  in  the  spring  variety — 
but  even  more  strikingly  in  the  figures  for  Duluth,  where 
deapito  the  disadvantages  under  which  that  port  labors 
during  the  winter  months,  we  have  a  total  for  the  fiv« 
weeks  ended  January  31  of  1,161,143  bushels,  whereas  in 
the  corresponding  period  of  the  preceding  year  the  receipts 
had  been  only  125,195  bushels.  The  Northern  Pacific 
must  also  have  shared  in  this  increased  movement  of 
wheat,  but  early  in  the  month  its  through  connections  were 
broken  at  the  western  end  by  reason  of  snow  blockades  on 
the  Oregon  Navigation  lines,  and  the  result  is  that  the  road 
has  a  loss  of  $58,011  for  the  month.  The  follomng  table 
will  show  the  movement  of  all  kinds  of  grain  at  the  eight 
leading  primary  markets  of  the  "West. 

EECEtPTS  OF   FLOCR  AND  GRAIN    FOR  FIVE  WEEKS  ENDED  JANUARY  31 


Chicago — 

1885 

1884 

Milwaukee — 

1885 

1884 

SI.Lautt- 


188* 

Toltdo— 

1885. 

1881 

DetroUr- 

1885 

1884 

Cleveland— 

1885 

188* 

Peorior- 

1885 

1884 


Duluth— 

18S5 

1884 


Total  of  oB— 
1885 

18S4 

1883 


Fltrur, 
(i)6(«.) 


419,553 
312,550 


366,878 
27t»,0O7 


106,738 
108,518 


10,856 
10,479 


0.701 
13.023 


14.045 
12,808 


•4,900 
4,825 


933,094 
741.211 
862,004 


IDieat, 
(bua)i.) 


2,537,876 
l,5iM,990 


1,278,904 
775,180 


1,041,660 
407,051 


781,459 
806,006 


603,717 
877,227 


185,900 
90,816 


27.750 
63,700 


1,161,148 
125,196 


7,017,009 
4,280,165 
4.880,670 


Com, 
(bush.} 


Oata,        Barley, 
(bush,)       (bush.) 


5,773,282'  2,605,910 
6,781,809    2,641,407 


52,180 
72,740 


3,308.128 
2,010,178 


402,690 
937,892 


444.957 
305,90& 


114,500 
184,626 


1,000,375 
1,309,210 


117.026 
167,980 


329,817 
476,047 


8,313 
53,412 


69,697 
79,184 


72,800 
61,010 


835,825 
666,093 


],0,'?5,719 
029,529 


558,280 
599,414 


305,918 
127,240 


16,782 
9,850 


52,152 
56,633 


25,200 
10,052 


84,000 
42,800 


11,098,123  4,039,388  2,078,051 
11,582,460  4,145,133  1,384.518 
10,112,4".8    3,450,388    1,761,882 


Rye, 
(bush.) 


116,002 
259,051 


29,610 
62,882 


17450 
32,980 


1,955 
3,930 


7,000 
50O 


47.090 
82,510 


220,007 
431,863 
397,176 


In  wheat,  therefore,  all  ports,  with  two  exceptions,  had 
larger  totals  than  in  1884.  In  corn  all  had  smaller  totals 
except  St.  Louis  and  Detroit.  In  the  other  grains  the 
changes  are  less  important,  except  that  in  barley  the  move- 
ment has  been  much  heavier  than  in  1884,  the  receipts  at 
Chicago  of  that  cereal  having  risen  from  529,529  bushels 
to  1,035,719  bushels.  The  gain  in  corn  and  wheat  at  St. 
Louis  and  Detroit  was,  of  course,  a  favoring  circumstance 
to  the  roads  chiefly  affected,  and  one  of  the  satisfactory 
features  in  the  present  exhibit  of  earnings  is  that  the  dis- 
trict between  the  lakes  and  the  Ohio  gives  a  better  account  of 
itself  than  for  a  long  time  past.  Quite  a  good  many  of  the 
roads  in  this  territory  report  very  satisfactory  gains — as 
note  the  returns  of  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  the  Cincinnati  Washington  &  Baltimore,  the 
Evansville  &  Terre  Haute,  and  the  Lake  Erie  &  Western — 
while  those  that  show  a  decline,  report  losses  mostly 
only  nominal  in  amount,  Uke  the  Chicago  &  Eastern 
Illinois,  the  Illinois  Central  main  line,  and  the  Indiana 
Bloomington  &  Western.  It  is  true  that  all  these  roads 
lost  heavily  a  year  ago,  so  that  some  recovery  now  may  seem 
only  natural,  and  yet  that  has  not  been  the  experience  in 
previous  months,  where  largo  further  losses  this  year  in 
addition  to  those  in  the  previous  year  have  been  of  frequent 
occurrence,  so  that  in  this  respect  the  January  exhibit 
marks  a  distinct  change. 

We  have  even  this  time  an  example  of  a  road  that  sus- 
tains a  pretty  heavy  falling  off  the  present  year,  after  a 
large  decUne  in  the  year  preceding — we  mean  the  St. 
Louis  Alton  &  Terre  Haute;  but  here  the  state  of  trunk- 
line  busmess  no  doubt  is  responsible  for  the  poor  showing 
made,  for  the  Alton  &  Terre  Haute  forms  part  of  a  trunk 
line  to  St.  Louis,  and  is  largely  dependent  upon  the  con- 
dition of  that  business.  As  illustrating  the  decline,  we 
may  say  that  as  against  earnings  of  $132,000  in  January, 
1883,  the  road  earns  this  year  but  $95,000.  The  only 
other  road  in  our  list  that  can  fairly  be  taken  as  affording 


any  indication  of  the  course  of  trunk-  line  trafiBc,  is  the  Grand 
Trunk  of  Canada,  and  that  also  has  a  decrease  (though 
not  very  large  in  ratio  or  amount)  after  a  heavy  falling 
off  in  1884.  In  the  earlier  weeks  of  the  month  there  was 
an  increase  and  the  diminution  in  the  later  weeks  is  at- 
tributable in  some  degree  no  doubt  to  the  bad  weather 
that  prevailed.  The  falling  off  in  earnings  is  almost' en- 
tirely in  passenger  receipts,  as  might  be  expected  from  the 
war  between  the  trunk  lines  on  that  class  of  business. 
In  the  following  we  give  the  earnings  and  mileage  of  all 
roads  reporting. 


X o- 

GROSS  EARNINGS  AND  Mn.EAOE  IN  JANUARY 

Gross  Earnings. 

Mileage. 

Name  of  Road. 

1885. 

1884. 

Decrease. 

1885. 

1884. 

Bo.st.  noo8.Tun.&  W.. 

$ 
32,222 

$ 
25,842 

$ 
-1-6380 

88 

88 

Burl.  Ced.  Rap.  &  No. 

223,719 

213,863 

-f9,856 

988 

824 

Cun.adiau  Pacific 

392,0)0 

2t>  1,000 

+131,(100 

2,794 

1,931 

Central  Iowa 

85,61.T 

110,918 

-25,273 

500 

500 

Central  Paciflo 

1,647.000 

1,419,785 

+  197,215 

2.802 

3,003 

CUeaaiM'.ake  &  Ohio.. 

28S,177 

280,621 

+7,556 

502 

503 

EUz.Lex.&BigSan. 

52.728 

47,338 

+5,340 

139 

139 

Clies.  Ohio&So.  W... 

113.55.^ 

104,694 

+8,861 

398 

398 

Cliica^o<&  Alton 

614.387 

666,U42 

-22,255 

847 

847 

Chie.A  Ea8t«rntll.... 

125.333 

125,124 

-91 

251 

251 

Clilc.  Milw.&St.Pau!. 

1,518,000 

1,467,095 

+50,905 

4,804 

1,760 

Cliieaeo&  Northwest. 

1,498,100 

1.502,418 

-4,318 

3,843 

3,761 

OUio.  yt.  P.Miun.  &0. 

331,700 

350.609 

— li,909 

1,318 

1,307 

•Chic.  &  West  Mich... 

•I9,5:i9 

65.929 

—16.390 

413 

413 

Cm.  Ind.  St.  L.  &Ch.. 

200,427 

170,318 

+  30,109 

342 

342 

Olu.  N.O.  &Tex.  Pao. 

201,647 

182,809 

+  18,838 

336 

336 

Alabama  Gt.  South. 

104,791 

8S.,!13 

+  16,478 

296 

29S 

N.  O.  &  North  East. 

54,719 

35,738 

+  18,981 

196 

19S 

Vicksb.  &  Meridian 

42,280 

43,323 

—1,043 

144 

141 

Vioksb.  8h.  &  Pao.. 

29,901 

12,483 

+  17,418 

170 

73 

Cm.  Wasb.  &  Bait  ... 

155,651 

145.651 

+  10,093 

281 

281 

Cleve.  Akron  <&  Col... 

31.791 

31,562 

+  229 

144 

144 

beuv.  &  Kio  Grande. 

390,401 

399,886 

—9,485 

1,317 

1,317 

Des  Moines  &  Ft.  l>. . . 

25,211 

26,484 

—1,273 

113 

143 

Detroit  Lans'g  &  No. . 

68,783 

85.854 

—17,071 

260 

260 

Evausv .  ite  T.  Haute  . 

53.001 

44,165 

+8,836 

146 

14» 

Flint  &  Pere  Marq... 

144,349 

186,449 

—42,100 

361 

Sftl 

Fla.  R'y  &Nav.  Co... 

96,491 

92,198 

+  4,293 

498 

488 

Ft.  W jrtU  &  Denver. . 

22,26  J 

24,896 

—2,632 

110 

110 

tGrand  Trunk  of  Can. 

1,113,621 

1.153.615 

-39.994 

2.918 

2,773 

Gr.  Bay  Win.  A  St.  P. 

21,460 

30.109 

— 8,i;49 

225 

225 

Gulf  Col.  &  Santa  Fe. 

92,332 

138,414 

-16,082 

534 

534 

m.  Cent.  (111.  Dlv.)... 

488,500 

488,531 

-31 

955 

955 

Do       (So.  Div.)... 

390,700 

338,041 

+58,659 

711 

578 

Do       (Iowa  lines) 

101,300 

131,512 

—27,212 

402 

402 

Fnd.  Bloom.  &  West. . . 

198.036 

198,685 

—1)49 

634 

681 

*Kan.  C.  Ft.  8.  &  Gulf 

133,331 

114,986 

+  18,34--. 

389 

38» 

*Kan.  C.  8p.  &  Mem.. 

95,340 

39,!i09 

+  55,431 

262 

282 

Kentucky  Central 

57.117 

51,798 

+  5,319 

220 

200 

•Lake  Erie  <te  Western 

78.1.'i4 

57,574 

+  20,580 

387 

387 

Lone  [slaud 

15  ',434 
1,165,735 

135,611 
1,039.317 

+  14.823 
+  126.418 

352 
2,065 

352 

Louisville  &  Nashv. .. 

2,065 

Marq.  Honch.  &  On. 

15,720 

20,080 

—4,360 

135 

135 

Mexican  Central 

318,800 

199,976 

+  118,824 

1,236 

886 

Milw.  L.  Sh.  .fewest.. 

72,605 

69,705 

+2,900 

480 

389 

Mobile  AOUio 

207,640 

179,228 

+  28,412 

528 

52S 

N.  Y.  Out.  &  West'n-. 

128,330 

121,369 

+  6.961 

373 

373 

Norfolk  &  Western... 

230,464 

213,020 

+  17,144 

502 

502 

Shenandoah  Valley. 

46,21. i 

56,254 

-10,039 

240 

240 

Northera  Pacific 

656,092 

614,103 

—58,011 

2,453 

2,419 

Ohio  Central 

79,804 

87,260 

-7,456 

212 

212 

Ohio  Southern 

45,109 

36,973 

+8,136 

128 

123 

Peoria  Dec.<tEran8V . 

64.271 

64,732 

-161 

254 

254 

Klch.  &  Danville 

32%653 

266,889 

+58,784 

774 

774 

Char.  Col.  &  Aug 

80,191 

65,376 

+  15,118 

363 

363 

Columbia  &Gr'v... 

72,343 

56.616 

+15,697 

294 

294 

GeorKia  Pacific 

60,528 

46,053 

+  14,478 

313 

31» 

Virginia  Midland  . . 

1(16.004 

107,116 

—1,111 

353 

353 

West.  No.  Carolina. 

31,911 

29,212 

+5,699 

274 

236 

Rochester  &  Pittsb. . . 

81.651 

68,200 

+  16,151 

294 

294 

Bt.L.  A.&r.H.m.Une. 

95,042 

114,443 

-19,401 

195 

195 

Do    do   (branches). 

57,119 

65,525 

—3,406 

138 

138 

St.  Louis  Ft.8.  &  Wich. 

33,215 

34,905 

—1,090 

182 

16» 

St. Louis &8au  Fran.. 

315,933 

319,926 

—3,993 

801 

743 

St.Paul&Diiliith... 

79,860 

71,494 

+  3,366 

225 

225 

St.  Paul  Minn.  &  Man. 

466,125 

449,307 

+  16,818 

1,397 

1,327 

Texas  .t  Bt.  Louis 

63,281 

611,882 

-e.-iOl 

735 

735 

Tol.Aun  A.&N.  Mich. 

21,050 

15,760 

+  8,290 

01 

61 

Wall.  at.  Loui.iA  Pac. 

1,309.561 

1,251,083 

+  58,431 

3,549 

3,647 

Wisconsin  Central. . . . 

102,338 
17,798,036 

117,895 

—15,557 

411 

441 

Total  (70  roads) .. 

16,972.869 

+  825,167 

51,485 

49,579 

■•  Only  three  weeks  of  January  in  each  year. 
\  For  four  weeks  ended  January  31. 

The  roads  in  the  above  exhibit  that  are  chiefly 
distinguished  for  their  poor  'returns  are  those  in 
Michigan  and  those  in  Texas.  The  falling  off  in  Michi- 
gan is  the  result  of  the  depression  in  the  iron  and  lumber 
industries,  and  the  decrease  in  Texas  is  the  result  of  suc- 
cessive bad  crops  of  cotton  in  that  State.  Of  the  latter 
class  of  roads,  the  Gulf  Colorado  &  Santa  Fe  is  the  principal 
one  in  our  list,  and  that  reports  earnings  of  but  $92,332  in 
1885,  against  $138,414  in  1884,  and  $173,034  in  1883,  a  con. 
traction  of  nearly  one-half.  Railroads  and  business  in  Texas^ 
as  in  most  other  Southern  States,  are  so  much  dependent 
upon  the  outturn  of  cotton,  that  a  poor  yield  of  the  staple 
for  one  or  two  years  produces  quite  unfavorable  results. 
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To  the  north  of  Texas,  in  tho  Slatua  where  cotton  m  only 
a  small  factor  or  none  at  all,  the  returns  are  quite  good. 
The  Kansas  City  Fort  Scott  &  Oulf  roads  (between 
Kansas  City  and  Memphis)  report  large  gains.  The  St. 
Louis  &  San  Francisco  and  St.  Louis  Fort  Scott  & 
Wichita,  on  the  other  hand,  show  diminished  receipts, 
but  these  are  roads  that  gained  quite  heavily  all  throuj^h 
the  early  part  of  the  previous  year,  at  a  time  when  other 
sections  of  the  country  were  reporting  losses.  Tho  same 
may  be  said  of  the  Chicago  &  Alton,  which  connects  with 
the  Southwest  at  Kansas  City  and  St.  Louis,  and  has 
fallen  behind  $22,255 — less  than  4  per  cent. 

Apart  from  tho  roads  in  Texas,  Southern  roads  nearly 
everywhere  give  evidences  of  improvement.  In  fact,  as  a 
class,  these  do  better  this  time  than  those  of  any  other  sec- 
tion. The  Louisville  &  Nashville  gains  $126,000,  while  in 
the  previous  year  it  had  lost  only  $79,000,  and  many  roads 
have  an  increase  in  addition  to  one  in  1884.  The  Illinois 
Central  delivered  less  cotton  at  New  Orleans  than  a  year 
ago,  yet  its  Southern  Division  has  augmented  receipts  of 
$58,659,  or  17  per  cent.  This  Southern  Division,  of 
course,  has  a  larger  mileage  this  year,  but  the  two  new 
branches  added  earned  only  $30,000  together.  An  idea 
of  what  this  road  has  lost  through  the  opening  of  com- 
peting lines  is  afforded  by  tho  fact  that  while  it  carried 
23,678  bales  of  cotton  to  New  Orleans  during  the  monthi 
the  Mississippi  Valley  or  Louisville  New  Orleans  &  Texas 
road,  recently  opened,  carried  19,329  bales,  and  the  New 
Orleans  &  Northeastern,  which  is  in  the  second  year  of  its 
operation,  carried  14,427  bales.  As  to  other  Southern 
roads,  the  Mobile  &  Ohio,  the  Chesapeake  &  Ohio  lines, 
the  Florida  Na\'igation,  the  Norfolk  &  "Western, 
and  the  Richmond  &  Danville  roads,  all  do 
better  than  a  year  ago.  The  Shenandoah  Valley  sustains 
a  decrease,  but  the  case  of  this  road  is  exceptional,  and 
the  depression  in  the  mining  industries  along  its  lino  no 
doubt  explains  the  falling  off.  To  show  the  influence  of 
the  cotton  movement  upon  Southern  roads,  we  give  the 
following  table  of  the  receipts  of  the  staple  at  all  the 
leading  outports.  It  will  be  noticed  that  Norfolk  had  a 
smaller  movement,  but  that  Galveston,  as  already  stated, 
has  experienced  the  most  marked  decline.  Its  total  for  the 
month  is  only  32,990  bales,  against  51,288  bales  in  1884 
and  104,498  bales  in  1883.  New  Orleans  shows  a  slight 
improvement  over  1884,  but  an  analysis  of  the  sources  of 
receipts  discloses  that  the  cotton  coming  from  Texas  has 
again  undergone  considerable  contraction,  for  the  Morgan 
road  delivered  only  4,171  bales  against  13,218  in  1884,  and 
the  Texas  &  Pacific  only  9,686  bales,  against  25,606  bales 

RBOEUTg  OF  COTTON    AT  SOUTHERN    POKT9    IN    JANUAKT,    1885,  1884, 
1883  AND  1882. 


Ports. 

1885. 

1884. 

1883. 

18S2. 

Oalreaton bales. 

Indianola.  &c 

32,990 

407 

183,631 

29,486 

18.922 

62,696 

766 

33,808 

829 

7,427 

1,461 

56,049 

18,857 

61,288 

385 

173,775 

82,735 

4,568 

47,507 

493 

31,685 

1,615 

6,538 

568 

97,792 

14,903 

104,498 
909 
270,138 
45.433 
2,197 
86.953 

48,665 
8,558 

13,551 
3..130 

79.614 

18,731 

38.856 

1,643 
125,198 
23360 

3,595 

68,138 

860 

33.103 

4,008 
13,404 

6,94« 
58,888 
24,393 

Ifoblle 

Florida 

Barannah 

Brunswick,  Ac 

ObarlestoD 

Port  Royal,  Ao 

Wilmington 

Morebead  city,  Ac. . 
Norfolk 

West  Point,  Ac 

Total 

429,268 

433,881 

661,509 

400378 

^^_ 

yET  EARNINGS  FOR  DECEMBER  AND  THE 
YEAR  1884. 
Ifl  another  article  we  call  attention  to  the  distinctive 
feature  of  the  returns  of  railroad  earnings  now  coming  in, 
namely  the  tendency  towards  improved  totals.  That  is 
satisfactory  of  course  as  far  as  it  goes,  and  yet  it  is  perti- 1 


nont  to  ask  whether  this  iniprovoinent  ia  likoly  to  extend 
to  net  results  or  whether,  as  was  too  frequently  the  case  in 
previous  years,  increased  expenses  will  consume  it  all, 
and  more  too.  It  is  early  yet  to  have  any  authentic 
knowledge  on  this  point  for  January,  but  we  have  many 
returns  for  the  month  of  December,  whicli  being  tho  latest 
to  hand  should  offer  a  very  reliable  guide  in  the  matter. 
And  hero  tho  evidences  of  a  marked  change  in  tho  railroad 
situation  are  no  less  patent  than  in  tho  case  of  gross  earn- 
ings, for  the  returns  show  that  retrenchment  and  economy 
are  being  extensively  practiced  and  that  this  is  having  the 
natural  effect  of  reducing  expenses  and  increasing  net 
earnings. 

Assuming  a  continuance  of  this  policy  (and  there  is  no 
reason  to  doubt  that  it  will  continue)  we  find  two  factors 
working  together  in  producing  a  larger  measure  of  net 
income  applicable  to  interest  and  dividend  payments — first 
an  increase  in  gross  receipts  and  secondly  a  decrease  in 
the  expense  account.  As  regards  gross  earnings,  it  ia 
not  justifiable  perhaps  to  expect,  except  in  the  case  of 
special  roads  and  sections,  any  decided  or  sustained  upward 
movement,  because  the  situation  is  hardly  sufficiently  set- 
tled for  that  yet,  but  the  figures  for  December  and  Jan. 
uary  would  seem  to  show  that  the  decline  in  the  previous 
year  had  been  so  pronounced  that  a  further  fall  now  in  any 
considerable  amount  is  not  in  prospect.  But  at  any  rate 
smaller  expenses  are  assured.  The  policy  of  retrench- 
ment is  forced  upon  the  roads,  and  has  only  recently  been 
introduced  on  many  of  them.  Besides,  it  takes  time  for 
measures  of  economy  to  work  out  full  results.  So  it 
would  seem  not  improbable  that  the  efforts  everywhere 
making  to  cut  down  expenses  will  bear  fruit  later  on  in 
reports  of  reductions,  even  where  none  have  been  shown 
yet.  The  movement  for  some  time  to  come  will  of  neces- 
sity be  a  progressive  one.  On  some  roads  it  will  probably 
be  interrupted  temporarily  by  snows,  ice,  and  gener- 
ally severe  winter  weather,  but  the  tendency  towards 
smaller  expenses  will  remain  and  will  demonstrate  its 
presence  the  moment  this  drawback  is  removed. 

"What  an  important  circumstance  the  reduction  in 
expenses  already  has  become,  and  also  how  general  the 
movement  is,  can  be  seen  in  the  returns  given  further 
below  for  some  of  the  leading  representative  roads 
for  the  month  of  December.  For  instance,  the  Louis- 
ville &  Nashville  gained  only  $19,000  for  the  month 
in  gross,  but  over  $114,000  in  net  ;  that  is,  a 
larger  business  was  done  at  $95,000 
Union  Pacific,  with  $10,000  increase 
$303,000  increase  in  net,  the  result 
expenses  in  the  large  sum  of  $294,000. 
it  lost  $253,000  in  gross,  reports  a  gain  of  $124,000  in  net; 
reason,  expenses  were  reduced  $377,000.  The  case  of  the 
New  York  &  New  England  is  exceptional,  since  in  the 
previous  year  items  were  included  in  expenses  not  properly 
chargeable  thereto,  but  the  fact  that  on  a  gain  of  only 
$24,000  in  gross  earnings,  a  deficiency  of  $115,000  in  net 
has  been  turned  into  a  surplus  of  $51,009,  is  worthy  of 
mention  all  the  same.  ■  The  Norfolk  &  "Western,  with 
$14,000  increase'in  gross,  has  $29,000  increase  in  net; 
the  Northern  Central,  with  $33,000  gain  in  gross,  has 
$70,000  gain  in  net;  the  Cin.  Ind.  St.  Louis  &  Chic,  with 
$26,000  increased  gross,  has  $36,000  increased  net;  the 
Northern  Pacific,  though  it  lost  $98,000  in  gross,  actually 
increased  its  net  $12,000.  Even  the  Philadelphia  &  Read- 
ing has  decreased  expenses  and  increased  net.  Central 
Pacific  is  one  of  the  roads  that  has  not  yet  effected  much 
saving  in  expenses,  and  some  minor  roads  also  lag  behind 
in  this  respect,  but  these  may  soon  be  expected  to  fol- 
low in  the  wake  of  the  others. 
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For  the  year,  we  have  of  course  few  roads  that  make  a 
Batisfactory  showing.  On  the  contrary,  many  make  a  very 
poor  showing,  as  a  result  either  of  diminished  gross  earn- 
ings or  increased  expenses  (it  was  only  in  the  later  months 
that  expenses  were  reduced),  or  both  combined.  As  to 
the  influences  at  work  we  can  not  particularize  here,  but 
the  most  of  them  were  outlined  in  our  review  of  earnings 
in  the  issue  of  January  1 1.  Central  and  Union  Pacific 
did  worst  of  all,  snows,  ice,  floods,  cuts  in  rates,  and  bad 
business,  having  all  combined  to  reduce  their  income.  The 
trunk  lines  have  fared  no  better — as  witness  the  exhibits 
of  the  Erie  and  the  Pennsylvania.  Southern  roads  have 
also  pretty  generally  fallen  behind.  Among  these  the 
Louisville  &  Nashville,  the  East  Tennessee,  the  Ciies- 
apeake  &  Ohio,  the  Norfolk  &  "Western,  and  the  Mobile  & 
Ohio  are  conspicuous.  Philadelphia  &  Reading,  under  the 
depression  in  the  coal  trade,  has  a  strikingly  bad  exhibit. 
Western  lines  have  done  relatively  much  better  than 
those  of  other  sections.  The  Burlington  Cedar  Rapids  & 
Northern  and  Des  Moines  &  Fort  Podge,  both  have  mod- 
erate gains.  The  Northern  Pacific  is  to  be  singled  out  for 
its  exceptionally  favorable  showing,  but  this  is  in  good 
part  the  result  of  an  increase  in  mileage.  New  York  & 
New  England  net  are  better  because  under  the  receiver 
Bome  of  the  unprofitable  traffic  has  been  lopped  off,  and 
a  general  system  of  economy  introduced.  The  following 
will  show  the  results  on  all  roads  that  have  as  yet  fur- 
nished returns  for  publication. 

GROSS  AND  NET  EA.BNIN09  TO  LATEST  DATES. 


Burl.  Cedar  Kap.  &  North.— 

1884 

1883 

Canadian  Pacific— 

1H8* 

1883 

Central  Paclflo— 

1884 

1883 

Chesapealce  &  Ohio— 

1S84 

1883 

Kllzab.  Lex.  it  Big  Sand; 

18M  7 

1683 

Chca.  Ohio  i  South  West.- 

1884 

1883 

ClD.  Ind.  St.  I.,ouis  &  Chlc- 

1884 

1883 

Connotton  Valley— 

1884 

1883 

Des  Molnea  &  Ft.  Doiae — 

1884 r...., 

1883 

EMt  Tenn.  Va.  &  Georgia- 

wg»'/^\y///^v.'.'.'.'.' '.'.'.'.'.'. 

Fort  Worth  &  Denver— 

1884  

1888 

Kentucky  Central- 

1*4 

1883 

Iilttle  llock  &  Fort  Smith- 
IBM 

Uttie  B;ock"Md."lV.'&  Tex.— 

1R84 

1883 

liOulsvlUe  &  Nashviile- 
1884 

1883 ;.. 

Jtfoblle&obio— 

1884.. 

1883 

SuhT.  Cbatt.  &  St.  t,ouig 

18K4 

188S 

H.  T.  Lake  E-le  *  West.'- 

18S4    

1883 

H.  y.  A  New  England- 

1884 

1883 

Korrolk  ft  W  estern— 

1884 

188S ;.::;;; 

ShenandoHh  Valley— 
1884 . 

18^3 :.:;;; 

IVorthern  Central— 
1884 

1888 ::  •• 

Northern  Pacific— 
1884 

1888.. ::::;;: 

Oreffon  ImproTom't  Co. — 

1883!:.!:::. .■::.■::;:;:.::  ■' 

Fenn.iHii  lines  euaiot  Pitts- 
burg *  Krle)— 

18k4 

1683  *■••• 

Pblludelpbls  A  Kr'le^' "  " 

isss:'!!!!!;!!!!:::!:;!!;:' 


Orosa 
Bamin^s, 


t 

238.451 

521,553 


l,667,5n2 
l,t«{i,J38 


808,012 
300,385 


03.584 
01,530 


]38.8';8 
ll!t),2ll 


203,003 
177,395 


22,711 
25,951 


29,135 
31,716 


87«,803 
S74,M4i 


25.684 
32,496 


88.730 
68,555 


76.512 
67,534 


51,822 
S6,iia» 


1.292.127 
1,272,924 


281.61' 
289,246 


197,512 
209,999 


1,570.385 
1,823,568 


289,050 
215,422 


247,055 
232,851 


33,883 
63359 


4t2.26!i 
409.1.^2 


738,229 
856,181 


22a,!02 
2n,478 


8,769,338 
S.84U.510 


281,124 
257.(01) 


tiperating 
Expenses. 


184.314 
183,551 


1,236,485 
1,279,  l»9 


Net 
Earnings. 


% 

101,137 
7-,«5« 


204.640 
211.412 


449« 
40,5  ;5 


100,144 
97.141 


126.892 
137,320 


19,732 
21,2:3 


23.14' 
20,561.1 


246,373 
243,549 


12,399 
20,813 


ss.eoo 

39,784 


36,614 
30,647 


8S.6S4 
42,528 


6S5,87S 
780,495 


140,907 
129.248 


112,753 
110,.528 


1,220,042 
1,597,226 


188,030 
330,602 


131.488 
146,765 


50,748 
64,249 


3S3,049 

389.-,71 


•t4 1 7.72 1 
+527,619 


181,494 
211,6221 


2,«7».09S 
2.657,2^2 


199,163 
219.4021 


411, or 

5oU,269 

101,27? 
U4,U.3 

20,610 
10,953 

S«,134 
29,0  ?i 

76,901 
40,073 

2.979 

4,B7S 

0,28S 
11,156 

130,430 
131,396 

l,3,r85 
11,883 

13,IS0 
18,771 

39,998 
36,87' 

18,ias 
13,701 

610,749 
492,4'.i9 

143.730 
159,998 

84,759 
94,171 

350,343 
226,342 

61,020 

df  115, 1801 

115,567| 
88,059 

3,137 
9,110i 

89,220 
iM.38l 

.■'40  SOS 
348,535 

43,698 
69,856 


Jan.  1  U>  Dec.  31. 


Qrosa 

Earnings. 


2,79H.4i9 
2,84t!,772 


1.036  230 
1,183,228 


81,961 
37.904 


22,1116,10 
24,744,420 

S,?.3S,n06 
3,906,793 

76!,68- 
713,103 

1,374.043 
1,322,4,'ij 

2,434,780 
2,48J,B24 

312,669 
331,210 

354,029 
341 .9J4 

3,993,62.' 
4.144,-47i 

459,647 
388,123 

922,10' 
838,975 

589.071 

557,831) 

368,271 
416,582 

13.662.46: 
14,170,24S 

2,160.412 
2,200,642 

2,358,882 
2,328,894 

20,363.320 

23,888,705 

3,246.972 
3,637,23' 

2,711,101 
2,812," 

742  371? 
854,41fi 

5,521  .,S7t- 
6,088,131 

;12.6I3.303 
1 10,149,030 

I  .S,37 1,590 
I  4,069,00 


Net, 
Earningi. 

t 

878,690 
878,593 

1,191,89; 


6,470,710 
9,173,8il 

1.075,885 
1,353,890 

258.052 
211,32; 

339,931 
3US,«22 

908,923 
fcSJ,870 

62.627 
81,934 

101,660 
91,798 

1,482,901 
1,709,370 


48  566.911 
51,083,244 


8,660,14<l 
4.108,843 


318,485 
333,744 


243.583 
223,296 


23,523 
98,177 


6,372,636 
5,737,542 


586,777 
701,499 


1,015,730 
1,058,292 


4.972.678 
7,288.179 


7.3,3,401 
511,470 


1,104,246 
l,30Ji,410 


129  3.30 
192,238 


2.0.53,486 
2,250,526 


5,372,650 
3,422,592 


7B2.839 
1,822,227 


18,039,902 
19.338,101 


1,4.58,081 
1,4R«,0'20 


NAMK. 


'nSS^B^iSHSB^^^^^^^^ 


Gross 
Earning. 


Philadelphia  A  Keadlns*- 

lSfc4 

1883 I 

Phila.jt  Bead.  Coal  a  Iron- 

1884 

1883 ;.:; 

Rome  Wat.  &  Ogdensburg 

1>*84 

1883 

Dnion  Paclflo- 

1881 

1883 

Utah  Central— 

1884  

1883 

West  Jersey— 

1884 

1883 ....:. 


t 

2,315 

2  297, 

1,074, 
1,110, 


138 
131, 


2,333, 

2,822, 


Operating 
Expenses. 


i 

1,391.6.31 
1,412,056 

1.124,876 
1,216,560 

85,145 
'79,217 

1,157,209 
1,451,190 

44,612 

48,158 


Net 
Earnings. 


Jan.  1  to  Dec.  81. 


Gross 
Earnings. 


*        |i        i 

931,012!  123,863,671 
885,657    3^,300,199 


df.40,553 
df  iOO.lUI 

6'2,950 
52,082 


16,460,972 
17,079,486 


1,727,633 
1,673,430 


1,174,9591186,791,198 
8;i,203]  28.716,139 


81,708 
45,312' 


80,283  2,817     l,Slfl,64'i 

89.120    df.13.654:     1.2i7,«54 


1,038,93  ■< 
1,174,736 


Net 
Earnings. 

~i 

11,667,144 
14,594,425 

39,3,478 
810,4SS 

612,017 
421,014 

11,778,740 
13,838,456 

478,733 
604,430 

503,805 
441,897 


Name. 


Chicago  &  East.  Illinois- 

1884 

1883 

Galveston  Har.  &  San.  An.- 
1884 

1883 :... 

Louisiana  Western— 

1884 

1888..       

Texas  &  Now  Orleans- 

1884 

1883 

Wnbash  8f  Lou's  &  Pac— 

1884 

ISSS 


Novemher. 


i 

133.400 
149,908 

299,159 
27S,761 

51.635 
55,745 

84,457 
108,192 


* 

68.63  ? 
69,173 

148,786 
191,166 

23,412 
20,128 

43,783 
64,0<)3 


66.768 
80,735 

]60,373 
87,596 

32,113 
26,617 

41,874; 
54,099 


Jan.  1  to  Nov.  30. 


t  Bmbnidng  op'jrations  of  Central  of 
but  not  prior  to  that  In  either  year. 


2,619.439 
3,276,830 

424,716 
547.503 

776,S')9 
1,070,904 


10,247,997    2,803,898 
16,390,173    3,210,116 


773,.342 
l,'i32,037 


183,778 
283,554 


291.831 
560,003 


New  Jersey  after  June  1  of  both  years 


GENERAL  GORDON'S  DEATH. 

There  seems  to  be  no  longer  much  reason  to  doubt  that 
General  Gordon,  who  has  so  long  and  so  honorably  occu- 
pied public  attention,  has  come  to  a  cruel  and  untimely 
end.  What  was  dreaded  from  the  very  first  by  many  has 
come  to  pass,  and  come  to  pass  in  a  manner  and  in  circum- 
stances such  as  have  justified  the  fears  of  those  who  took 
the  least  hopeful  view  of  his  mission.  This  is  not  the 
place  for  a  eulogy  of  General  Gordon;  and  it  is  the 
less  necessary,  since  his  death  now  fills  the  world  with 
regret,  just  as  his  heroic  life  has  long  commanded 
universal  admiration.  However  men  may  view  the 
policy  of  which  General  Gordon  has  been  the  victim, 
there  can  be  no  doubt  that  the  world  will  honor  him  with 
a  place  among  its  heroes,  and  that  in  his  own  country  and 
among  his  own  people  he  will  be  remembered  as  one  of 
the  many  illustrious  men  who  have  adorned  British 
annals,  and  who  to  maintain  British  prestige  and  British 
honor  have  willingly  made  of  their  lives  a  sacrificjs. 

It  is  hardly  necessary  to  repeat  the  circumstances  in 
which  General  Gordon  went  out  to  Khartoum.  It  was  on 
Saturday,  January  19,  1884,  that  the  British  nation 
learned  that  Gordon  had  left  for  the  Soildan,  "  to  report 
on  the  military  situation  there,  to  provide  in  the  best 
manner  possible  for  the  safety  of  the  European  population 
of  Khartoum  and  of  the  Egyptian  garrisons  throughout 
the  country,  as  well  as  for  the  evacuation  of  the  Soudan, 
with  the  exception  of  the  seaboard."  Hicks  Pasha's 
column  had  just  been  annihilated  ;  -and  in  general  estima- 
tion the  glory  of  Tel-el-Kebir  had  been  tarnished.  Gen- 
eral Gordon  had  been  spoken  of  as  a  possible  saviour  ;  but 
it  soon  became  known  he  was  under  contract  to  the  King 
of  the  Belgians  to  go  to  Central  Africa  to  join  H.  M. 
Stanley.  It  is  no  exaggeration  to  say  that  generally  it 
was  a  glad  surprise  when  it  was  known  that  the  Govern- 
ment had  secured  his  services,  and  that,  soldier-like,  he 
was  off  to  his  destined  post.  There  were  those,  however, 
and  we  were  of  the  number,  who  thought  that  too  much 
was  expected  of  the  General;  that,  able  as  he  was,  it  was 
not  to  be  thought  he  could  work  miracles.  It  was  true 
that  Gordon  had  accomplished  almost  impossible  things  in 
China,  and  that  formerly  in  the  Soudan  he  had  really 
worked  wonders.  But  there  was  something  in  the 
present  situation  in  the  Soudan  which,  as  it  did  not 
exist,  did  not  militate  against  him  in  China,  and 
which,  as  it  did  not  exist,  did  not  militate  against 
him  in  his  former  experience  in  the  Soudan.  In  both  cases 
ho  was  fighting  with  patriots  and  for  their  native  rulers. 
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It  was  overlooked  by  the  British  Government,  and  it  was 
ovorlooked,  wo  believe,  by  General  Gordon  himself,  that  on 
ttiis  his  last  expedition  he  was  to  fight  not  with  patriots 
but  (igainst  thoin,  and  not  in  the  interest  of  native  but  of 
fortjign  rulers.  It  was  soon  found  that  General  Gordon's 
name  had  not  the  magic  power  which  it  had  on  the  for- 
mer occasion,  and  Khartoum,  which  received  him  on  his 
arrival  so  gladly,  soon  became  his  prison.  What  has  since 
followed  it  is  unnecessary  to  repeat.  As  Gordon  could 
neither  deliver  the  garrisons  nor  deliver  himself,  it  became 
the  duty  of  the  British  Government  to  undertake  the  now 
more  didicult  and  double  task  by  other  and  more  natural 
means. 

Whether  the  relief  of  Gordon  and  the  accomplishment 
of  the  work  in  which  he  had  failed  was  undertaken  with 
sufTicient  promptitude  and  in  the  proper  way,  we  are  con- 
tent to  leave  to!  the  British  people  themselves  to  decide. 
Mr.  (iladstonc  will  undoubtedly  be  taken  to  task  by  his 
political  opponents,  and  it  may  be  difficult  for 
him  to  resist  the  tempest  of  popular  indignation 
which  the  death  of  Gordon  has  created.  It  is  not  at  all 
impossible  that  many  of  Mr.  Gladstone's  former  friends 
who  are  now  known  to  be  lukewarm  may  demand  another 
leader,  and  thus  introduce  division  into  the  Liberal  ranks. 
Certain  it  is  that  the  Conservatives  have  found  their 
opportunity,  and  it  is  evident  from  the  announcement  of 
Sir  Stafford  Northcote  that  they  mean  to  turn  it  to  the 
best  possible  account.  !Mr.  Gladstone's  administration 
may  have  been  eminently  w^ise  and  noble  in  principle  and 
purpose  ;  but  it  is  undeniable  that  it  has  been  unfortunate, 
in  many  respects  unsuccessful,  both  at  home  and  abroad, 
and  that  under  it  British  prestige  has  suffered  as  it  has 
not  suffered  in  many  generations.  It  is  unproQtable  to 
speculate,  where  the  probable  results  are  so  numerous  and 
so  liable  to  be  complicated.  If,  however,  the  thought 
should  take  a  firm  hold  of  the  British  people  that  Mr. 
Gladstone,  through  his  policy  of  indecision  and  delay,  has 
made  himself  responsible  for  the  loss  of  Gordon,  it  will  be 
the  less  difficult  for  Conservative  eloquence  to  convince 
them  that  he  is  responsible  for  many  other  things  besides 
— for  a  home  policy  which  has  begotten  a  species  of 
anarchy,  for  a  colonial  policy  which  for  a  time  threatened 
the  disintegration  of  the  empire,  and  for  a  foreign  policy 
which  has  brought  about  almost  unp.aralleled  national 
humiliation. 

However  the  approaching  Parliamentary  conflict  may 
end — whether  the  Conservatives  shall  or  shall  not  be  able 
to  carry  a  vote  of  want  of  confidence  in  the  Government, 
whether  Mr.  Gladstone  or  Sir  Stafford  Northcote,  the  Mar- 
quis of  Hartington  or  the  Marquis  of  Salisbury  shall  hold 
the  reins  of  power — there  is  one  result  which  is  certain  to 
flow  from  Gordon's  unhappy  death.  The  war  in  the  Sou- 
dan will  be  prosecuted  with  ten-fold  more  energy;  nor 
■will  there  be  any  cessation  of  hostilities  until  the  power  of 
British  arms  is  established  throughout  the  Soudan,  until 
British  vengeance  has  exhausted  itself,  and  until  the  Mahdi 
has  atoned  by  his  own  death  for  the  death  of  Gordon, 
Stewart,  Earle,  Burnaby,  and  the  othek-  brave  men  who 
have  perished  in  this  hitherto  luckless  war. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BIOHXNOE  AT  LONDOX-Jan.  30. 


On— 


Amsterdam. 
Arafiterdam. 
Hamburg  .  - 

Berlin  

Frankfort... 

Vienna 

Trieste 

Antwerp. .. 
8t.  PctersUiS 
Paris 


Timt. 


Paris 

Genoa 

Madrid 

Cadiz 

lilsbon 

Alexandria  . 

Coustant'ido,    

Bonilmy deiu'nd 

Calcutta " 

Kew  Yiirk...      

Honi?  K<tnjf.      ... 
Bli.inirlnil.  ...I     .... 


Short. 
3  mos. 


Checks 
3  mos. 


Bait. 


121%  «12-23i 
12-33t  «l•^•4l4 
20-6fi  ®20-70 
»'20  71 
»20-71 
■®12-.52ia 
®12-,52's 


20- «7 
20-67 
12-.-0 
12-.50 


SXOHANeS  ON  LONDON  . 


Latest      „. 
Date.     ^'^■ 


Jan.    29 


Jan. 
Jan. 
Jan. 
Jan. 


25-5G>4a'.>.5-61i«!;.Ian.    29 


24i%a24% 
25-3li4S2.=>-3(ii4 
25-51  >4a2.5-30i4 
25-07!s»J5-72»a 

4e.1jgrJ4fi6j„ 

46Sii8«465ie 


la. 
la. 


7iiftd. 
7i„d. 


Jan. 
Jan. 


Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Tnn. 


Short. 
3  mos 
Short, 

Sli'oVt. 
3  mo?. 
Checks 

3  mos. 


3  mos. 
eel.  tafs 


Cables. 
4  mos. 


Sate. 


1210 


20-50 
20-;;0'a 
20-.50 
12-38 


2.S-35 
253,, 
25-32 


2.0-40 
47-50 


110-37 
18.  (5  "iff 
1».  «31,,a 
4-37 
3s.  0!Wd. 
4^    11(1. 


I  From  onr  own  oorrMpondant.  I 

London,  Saturday,  Jan.  81,  1888. 

Beyond  a  reduction  of  1  per  cent  in  the  Bank  rate,  namely, 
from  n  to  4  per  cent,  there  has  been  nothing  of  intoreat  to 
notice  either  commercially  or  financially  during  the  week 
Reports  from  all  the  leading  trade  and  manufacturing  centres 
differ  very  alightly,  if  indeed  at  all,  from  thoee  previously 
received.  There  is  the  same  painful  iteration  in  thecomplrfnts 
respecting  the  slackness  of  work,  ond  it  is  but  poor  comfort  to 
know  that  affairs  can  hardly  go  worse,  or  that  when  thing* 
are  at  their  worst  they  must  begin  to  mend.  Some  disquieting 
reports  have  been  circulated  about  Mincing  Lane,  but  it  doea 
not  appear  that  conditions  there  have  undergone  further 
deterioration  lately.  True,  a  firm  in  the  rice  trade  has  been 
compelled  to  make  a  composition,  the  liabilities  being  placed 
at  £70,000,  but  the  matter  was  privately  arranged,  and  it 
merely  sliows  that  the  period  for  compositions  has  not 
yet  terminated.  Mincing  and  Mark  Lanes  must  remain 
weak  spots  so  long  as  values  of  produce  keep  as  low  as  they 
have  been  for  some  time  past.  Wool  is  showing  more  steadi- 
ness, probably  because  stocks  are  light,  but  cotton  is  still  a  very 
quiet  market.  When  the  expected  recovery  in  trade  will  take 
place  is  very  doubtful,  but  there  are  indications  that  it  will  be 
gradual,  and  therefore  all  the  more  likely  to  be  permanent. 
It  was  rather  encouraging  to  notice  the  traflftc  returns  of  the 
leading  English  railways  published  for  this  week.  A  further 
falling  off  in  the  aggregate  was  certainly  shown,  but  the  ratio 
of  decrease  was  much  less  than  has  been  the  case  recently. 
It  is,  of  course,  absurd  to  attempt  to  argue  from  the  returns 
of  one  week,  but  a  continuance  of  such  statements  for  two  or 
three  weeks  would  be  hailed  as  a  happy  augury.  Apparently 
we  are  now  arriving  at  a  time  when  a  final  solution  of  the 
Egyptian  muddle  may  again  be  attempted,  and  when  there 
will  be  some  chance  of  a  revival  of  trade  with  that  quarter. 
The  cheapness  of  money  also  should  foster  a  development  of 
any  legitimate  enterprise  which  may  be  attempted. 

After  being  kept  at  5  per  cent  for  nearly  three  months,  the 
Bank  of  England  directors  have  reduced  the  rate  to  4  per  cent. 
It  was  on  Nov.  6  the  rate  was  fixed  at  5  per  cent  and  on  Thurs- 
day last,  January  29,  it  was  lowered  to  its  present  figure.  The 
movement  in  November  was  due  to  the  desire  to  check  the 
eSlux  of  gold  from  here  to  America,  and  to  attract  supplies 
from  other  quarters.  The  movement  was  certainly  effective 
in  stopping  the  export  of  gold  and  in  strengthening  the  Bank's 
position,  but  it  was  singularly  ineffective  in  drawing  supplies 
from  abroad.  The  stock  of  gold  is  now  £23,243,000;  then  it 
was  £19,398,000;  so  that  in  the  interim  the  supply  has  increased 
by  nearly  £.3,000,000,  but  the  bulk  of  this  increase  is  from  coin 
recovered  from  general  circulation.  The  reserve  of  notes  and 
coin  on  Nov.  5  was  £9,517,000;  now  it  is  £13,938,000— a  gain  of 
£4,421,000.  It  will  thus  be  seen  that  the  Bank  of  England's 
position  has  considerably  improved,  and  as  there  is  no  foreign 
inquiry  for  gold  and  money  is  easy  in  all  the  leading  Conti- 
nental centres  as  well  as  in  America,  the  directors  were  quite 
right  in  pursuing  the  policy  they  had  adopted.  Money  wUl 
probably  remain  quiet  for  some  time  to  come.  The  joint- 
stock  banks  and  discount  houses  have  reduced  their  rates  of 
allowance  on  deposits  J^  per  cent,  and  the  former  are  now  giv- 
ing 3  per  cent  for  money  at  notice  ;  the  latter  3  per  cent  for 
money  at  call  and  i}i  per  cent  if  with  notice. 

The  following  are  the  present  prices  for  money. 


^ 

OjTen  market  rata. 

Intirat  aUowd 

|S 

for  dtt>otiU  tni 

Bank  BUlt. 

TrruUmilt. 

1 

Joint 
Stock 

Dtsc't  Wse 

Three 

Four 

Six 

Thru      Four 

Six 

At 

7toU 

Uontha 

.Wontd* 

Month! 

Month»  MrmXht 

Months 

Banks. 

VaU. 

Da». 

Dec.  24 

5 

4M®  - 

4    ®  - 

SS*d  - 

4«»  -  ilii  - 

3««- 

9H 

4 

4M-4M 

Jan.    2 

5 

4H3  - 

37^3  - 

3?sa  -T 

*%■»  -■!>«»- 

8««  - 

m 

4 

4ii-4S4 

••      9 

5 

3»49  - 

3Ji®- 

3H®- 

4  9  -  4Ma  - 

3X91 

ax 

»S4 

W<-SH 

"     18 

5 

3TS31 

3-«®3Tli 

3«S- 

4H®  -49i3  - 

4Hia4M 

8X 

S«^-8« 

"     23 

5 

3-Ha  - 

S«3   - 

8Ma  -3J<«4     -iW* 

3»<a3« 

an 

S.WSM-SX 
8    ISM-SM 

"     30  4 

8-xa  - 

3«9  - 

3Ji'*  -  S^%3H  3:^*SJ(i'3«»8« 

a 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
and  other  items,  compared  with  previous  years: 

1885. 
Circulation  including  i 

Hank  post  bills 24,035.570 

Public  deposits 5,'.<92,S39 

Other  depo.sits 21.H22.056 

Qovernm't  securities.  13,653.G0.-) 

Other  apcuritiea 21.142.131 

Res've  of  notes  *  coin   13,a.!8,3tiS 
Coin    and    l>nniou  in 

both  departments..  22,213,936 


18S4. 
« 
24.7.1-2,405 
e.:)S7.767 
23,775,ti73 
14,454,835 
21.137.357 
12,595,623 


18S3. 

35,165,975 
4.071.790 
e2,2^'*,97» 
Il,8-j5,in7 
19.90  1,870 
12,700,071 


1882, 

25  317,305 
.5,173.975 
21.062.665 
13.Ml.9Sa 
2'».761.85l 
9.175,183 


21,e01,02tl    22,116,046    18,772,M7 
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Proport'n  of  reserve 

.     te  Uablllties 

Bank  rate 

Consols 

Eng.  wheat,  aT.  price 
Mid.  Upland  cotton.. 
No.  40  mule  twist 


1865. 

1884, 

1883. 

S. 

£ 

£ 

45-28 

47^8 

4  p.  c. 
991618 

3  p.  0. 
101  lad. 

4p.  0. 
102  i8d. 

3l8.  lid. 

38s.  Od. 

403.  4d. 

5i2d. 

5  Hid. 

5>8d. 

9iad. 

gosd. 

9%d. 

1882. 
£ 

31% 
6  p.  c. 
99  %d 
468.  3d 
61, ed. 
10>8d, 


CleariuK-Houseret'n.   86,784,000  128,339,000  132,105,000  161,307.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weekB 
have  been  as  follows: 


January  28. 

January  23. 

January  IB." 

January  8. 

Intwwf  at, 

Bank 
BaU. 

Open 

Market 

Bank 
BaU. 

Open 
Marlitt 

Banft 
BaU. 

~~a 
4 

4 
4 
3 
4 

4» 
4 
6 
5 

Open 
Marlcet 

~m 

3« 

3« 

2« 

3« 

4)i 

3« 

8 

5 

Ban): 
Bote. 

4 
4 

4 
3 

4 
4H 

4 

e 
5 

Orgen 
Market 

Paris 

3 

4 

4 

4 

3 

i 

4« 

4 

6 

5 

2H 

3H 

S!< 

3 

2>4 

SM 

4« 

s« 

6 

S 

8 

4 

4 

4 

8 

4 

4ii 

4 

« 

5 

m 

Sii 

SM 

3 

2« 

3H 

4« 

sa 

6 
6 

HH 

3 

Frankfort 

Hamburg; 

Amstordum 

3 
3 

SX 
3« 

Hadrld  

4)i 

Vienna 

4 

Bt.  Petersbuitt. . 
CopenhaKen 

3 
5 

In  reference  to  the  state  of  the  bullion  market,  Messrs.  Pixley 
&  Abell  observe  : 

Gold— There  being  no  demand  lor  abroad,  gold  continnea  to  flow  into 
the  Bank,  tlie  amount  purchased  since  our  last  being  £204,000.  Sover- 
eigns to  the  value  of  £10.000  have  been  taken  out  for  trausmission 
to  South  America.  The  arrivals  eompri.se  ^59,270  from  China,  £25,980 
from  Australia.  £31,000  from  West  lndie9-£  119,250. 

Silver— Bar  silver  h.i8  continued  to  recede  in  price,  owing  principally 
to  the  further  reduction  in  the  Indian  exchanges;  and  the  rate  which  we 
quoted  In  our  last  circular  as  49  %d  is  to-day  only  49  ^sd.  per  oz.  There 
is  an  entire  absence  of  any  Coutineutal  demand,  and  there  has,  therefore, 
been  no  inquiry,  excepting  for  India.  The  India  Council  have  notifled 
an  increase  of  5  Lakhs  in  their  drawings  for  next  week,  mukina;  the  total 
to  bo  tendered  for.  40  Lakh.s.  We  have  received  during  the  week  £26,680 
from  Brazil,  £52,000  from  Chile,  £10,000-f rom  Central  America,  £5 1,6C0 
from  New  York  and  £35.000  from  West  Indies— £178,280.  The  P.  &  0. 
Bteamers  have  taken  £184,900  to  India. 

Mexican  dollars  have  also  declined.  A  considerable  amount  has  come 
to  hand  during  the  week— £106,000  by  the  Fren<h  steamer  and  £40,000 
by  the  West  India  mail  steamer.  For  the  former  consignment,  48 %d. 
■was  obtained,  but  for  the  latter  48d  was  the  highest  bid,  and  they  were 
sold  at  that  figure.  The  P.  &  O.  steamer  has  taken  £25,140  to  China 
and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  oj  Gold. 


Bar  gold,  fine.,  oz. 
Bar  gold,  contaln'g. 
dOdwts.  silver. oz. 
Span,  doubloons. oz. 
6.Ani.doubloODs.oz. 


Jan.  29. 


•.      d. 

77    9 

77  10)< 


Jan.  22. 


>.     d. 

77    9 


77  10^ 


Price  of  Silver. 


Bar  silver,  line .  .oz. 
Bar  silrer.contatD' 
tngSgrs.  gold..oz, 

Cake  silver oz. 

Mexican  dols...oz. 


Jon.  29. 


d. 


49H 


d. 

49« 

53« 
48« 


It  was  currently  reported  at  the  fortnightly  Stock  Exchange 
settlement  just  concluded  that  some  scandalous  disclosures, 
after  the  style  of  the  absconded  Mr.  Blackway,  were  likely  to 
be  made.  Happily  the  reports  turn  out  to  be  exaggerated,  but 
for  all  that  they  are  not  entirely  destitute  of  truth.  It  appears 
that  a  member  of  the  House  was  acting  as  authorized  clerk  to 
another  member,  who,  through  mental  affliction,  was  unable 
to  attend  to  his  business.  Taking  advantage  of  his  position, 
the  clerico-member  has  been  speculating  rather  wildly,  and 
just  now  is  non  est,  sundry  securities  also  being  at  the  same 
non  sunt.  Unfortunately  scandals  of  this  description  are  not 
uncommon  with  us;  but  the  peculiarity  in  this  case  is  the  com- 
plication that  is  likely  to  ensue  in  settling  the  liabiUttes,  con- 
sidering the  delinquent  was  the  representative  of  a  man  of 
unsound  mind. 

The  Crown  agents  for  the  Cabinet  have  succeeded  in  placing 
the  balance  of  the  Jamaica  4  per  cent  loan,  f  53,000  of  the 
loan  having  been  disposed  of  in  the  colony  and  £130,000  in 
this  country.  The  prices  ranged  from  the  minimum  of  971^ 
to  £100  Is.  6d.  The  government  of  Jamaica  has  promised 
to  introduce  an  act  for  the  conversion  of  its  debenture  debts 
into  inscribed  stock.  It  will  be  remembered  that  the  first 
tenders  amounted  to  only  £11,800. 

At  a  meeting  of  the  creditors  of  Messrs.  Baggallays  and 
Spence  the  statement  of  accounts  presented  showed  liabilities 
amounting  to  £121,068,  with  assets  £131,306,  the  estimated 
surplus  being  £10,243.  A  composition  of  15s.  in  the  £  pay- 
able in  fourteen  days  was  unanimously  accepted. 

The  Foreign  Office  notify  that  the  declaration  recently  signed 
at  Madrid  in  reference  to  the  commercial  modtis  Vivendi  be- 
tween Great  Britain  and  Spain  will  follow  the  same  course  as 
that  prescribed  by  the  protocol  on  the  1st  December,  1883; 
that  is  to  say,  that  a  bill  will  shortly  be  presented  to  the  Span- 
ish Cortes  authorizing  the  placing  of  British  commerce  on  the 
footing  of  the  most  favorable  nation  as  soon  as  the  British 
Parliament  shall  have  authorized  the  raising  of  the  lower  half 
Of  the  alcoholic  scale  by  four  degrees.    Should  this  bill  pass 


the  Cortes  the  matter  will  be  brought  before  Parliament  in  the 
financial  statement  of  the  Chancellor  of  the  Exchequer. 

The  heaviness  noticed  in  the  grain  trade  last  week  has  been 
more  clearly  defined.  Dealings  in  wheat  have  been  very  mod- 
erate and  prices  have  tended  in  favor  of  buyers,  frequently  to 
the  extent  of  one  shilling  per  quarter.  The  hoUowness  of  the 
recent  improvement  is  thus  shown.  Certainly  the  full  advance 
has  not  been  lost,  but  it  is  gradually  dwindling  away  and 
threatens  to  entirely  disappear.  The  statistical  position  remains 
much  about  the  same,  but  the  change  from  cold  to  mild 
weather  is  an  element  of  depression  which  cannot  be  ignored, 
and  must  be  taken  into  account  when  calculating  the  probable 
future  of  the  trade.  Continued  restriction  of  dealings  seems 
foreshadowed.  There  is  just  at  present  no  enterprise  in  the 
trade.  Transactions  are  merely  from  hand-to-mouth,  with  an 
almost  entire  absence  of  any  disposition  to  purchase  cargoes 
for  arrival.  The  average  price  of  English  wheat  for  the  sea- 
son is  slightly  above  the  lowest  points,  but  only  very  slightly, 
and  that  is  about  all  that  can  be  said  for  it;  and  it  is  stiU  73, 
8d.  per  quarter  lower  than  the  average  for  the  corresponding 
period  of  the  previous  season.  The  prices  then  were  consid- 
ered unremunerative.  What  must  they  be  now?  The  farmer 
can  only  wait  patiently  and  hope  for  better  times;  but  it  must 
be  they  are  a  long  time  coming,  and  "  Iiope  deferred  maketh 
the  heart  sick."  Any  immediate  change  in  the  character  of 
the  trade  is  not  foreshadowed. 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  twenty-one  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 

SALES. 

1884-5. 

Wheat qre.  1,415.901 

Barley 2,235,112 

Oats 112,246 


1883-4. 
1,365,559 
•A233,035 
133,6P8 

AVERAOB  PRICES. 


1882-3. 
1,601,026 
1,335,870 
108,361 


1881-2. 

970,212 

1,098,010 

129,315 


1884-5.           1883-1.         1832-3,  1881-2. 

s.    d.              «.    d.             «.    d.  t.    d. 

Wheat perqr.    32    4             40    o             41    2  47    0 

Barley 31    3              33    0              34    3  33    9 

Oats 19    5               19    8              20    9  20    8 

Converting  the  quarters  of  wheat  into  cwts.,  the  totals  for 
the  whole  kingdom  are  estimated  as  follows: 


1884-5. 
Wheat owt  20.303,368 


1883-4. 
19^,587,234 


1882-3. 
17,350,780 


1881-2. 
16,817,000 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-one  weeks  of  the  season,  the  sales]and  average  prices  of 
home-grown  produce  for  the  same  psriod,  and  other  items,  com- 
pared with  last  season: 

IHF0BT8. 

1884-5.          1883-1.  1882-3.  188t-2. 

Wheat owt.  19,683,789  24,889,120  !27,837,9B2  25,909.729 

Barley 9,122,472      9,10.5,911  8,496,799  6,103,363 

Oata 4,743,841       5,637,005  6,309,895  4,l'iS,933 

Peas 910.526          786,641  929,206  819,980 

Beans 1,563,041       1,226.148  850,6i3  698,374 

Indlancom 7,988,629  11,946,868  5,287,962  10,211,908 

Flour 6,332,162      6,435,411  6,315,274  3,121,310 

Supplies  of  wheat  and  flour  available  for  consumption  In  twenty- 
one  weeKs,  stocks  Sept.  1  not  being  included: 


1884-5. 
Imports  of  wheat,  owt.19,688,789 

Imports  of  flour 6,382,162 

galea   of    home-grown 
produce 20,308,368 


1883-4. 

24,869,120 

6,455,411 


1882-3. 

27,837,962 

6,515,274 


1881-2. 

25,909,729 

3,124,310 


19,587,234    17,350,730    16,817,000 


Total 46,379,319    50,911,765    51,701,016    45,851,039 

Av'ge  price  of  English 

wheat  for  season.qrs.      328.  6d.         40s.  Od.  41s.    2d.       47s.    Od. 

Visible  supply  of  wheat 

In  the  U.  8 bu,sh. 42,800,000    35,000,000    20,600,000    18,000,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qrs 2,491,000       2,065,000      2,300,000      2,429,000 

The  following  shows  the  quantities  of  wheat,  flour  and  In- 
dian com  on  passage  to  the  United  Kingdom,  with  the  addi- 
tion of  the  quantities  advised  by  cable  from  America  : 

At  present.  Last  meek.  Last  year.  1883. 

Wheat qrs.  2,175,000  2,236,000  1,827,000  2,095,000 

Flour 216,000  220,000  238.000  282,000 

Indlancom 320,000  200,000  169,000  136,000 

According  to  the  agricultural  returns  the  aggregate  wheat  crop 
of  England  and  Wales  for  the  past  year  was  77,867,000  bushels,  at 
an  estimated  average  rate  of  29-85  bushels  per  acre,  or  1' 19  bush- 
els above  the  estimated  ordinary  yearly  average  yield.  For 
Scotland  the  estimated  total  produce  amounts  to  2,348,000  bush- 
els, at  an  average  rate  of  34*17  bushels  per  acre,  or  1'48  bushels 
above  the  estimated  ordinary  average  yield.  The  total  for 
Great  Britain  is  thus  80,315,000  bushels,  the  estimated  average 
rate  being  29'96  bushels  per   acre,  or  1*19  bushels  per  acre 
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above  the  normal  Btan<lard  of  production.  Barley  tunw  out 
slightly  above  the  average,  the  total  yield  teing  78,012,000 
bu«h<  Ih,  or  O-OO  of  a  bushel  above  the  average.  The  estimated 
average  yield  per  aero  of  the  oats  crop  falls  short  of  that  of 
ordinary  years  by  1-51  bushelB,  the  rate  of  the  product  in 
Great  Britain  being  only  37S3  bushels  per  acre,  with  an  aggre- 
gate production  of  109,897,000  bushels,  of  which  86,718,000 
bushels  were  grown  in  Scotland  at  an  average  yield  per  acre 
of  35-10  bushels,  or  0-73  of  a  bushel  per  acre  below  the  estima- 
ted ordinary  production.  Potatoes  give  002  tons  per  acre,  an 
excf  ss  of  average  of  0-51  of  a  ton,  the  gross  production  being 
3,743,000  tons,  or  15  per  cent  above  the  average.  It  appears  from 
the  returns  that  the  gross  produce  in  1884,  as  compared  with 
the  estimated  ordinary  yearly  average  of  the  last  decennial 
period,  shows  in  cereal  crops  an  estimated  decrese  in  wheat  of 
7,756,000  bushels,  or  nearly  9  per  cent,  the  diminution  in  the 
extent  grown  in  1884  from  the  average  of  the  ten  years 
having  been  not  less  than  380,700  acres.  For  barley  there 
appears  to  be  8,889,000  bushels  less,  or  nearly  11  per  cent, 
the  material  factor  being  here  likewise  the  very  considerable 
decrease  in  the  acreage  under  this  grain.  In  oats,  on  the  other 
hand,  notwithstanding  the  diminished  rate  of  yield  in  the 
present  year,  we  find  the  total  produce  in  1884  has  exceeded 
that  of  the  yearly  average  of  the  period  referred  to  by  1,385,- 
000  bushels,  or  about  1  per  cent,  the  area  sown  having  been 
greater  by  147,700  acres.  For  peas,  the  diminution  in  the  es- 
timated total  production,  as  compared  with  the  period  in  ques- 
tion, would  appear  to  be  3,103,000  bushels,  the  decrease  in 
beans  being  2,939,000  bushels.  In  the  other  crops  for  1884, 
similar.'y  compared,  there  is  an  estimated  increase  of  490,000 
tons  in  potatoes,  while  turnips  and  mangold  have  decreased  by 
4,565,000  and  1,295,000  tons  respectively. 

Eusllah    market   Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London, 
and  for  breadstuffa  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Feb.  13  : 


London. 

Sat. 

Hon. 

Tuts. 

wed. 

Thur: 

FH. 

Hllver,  per  oz d. 

4913 

4939 

49% 

40S„ 

493,« 

493,5 

OonsolB  foruioiiey 

9939 

999,„ 

999,6 

999l8 

996,8 

99% 

Consols  for  accotmt. 

99B,R 

99% 

99% 

99% 

9!l9,fl 

99 14 

Pr'oh  rentes  {in  Paris)  fr  80B5 

80-65 

80-8713 

8IC2I2 

8l-32i« 

8115 

U.  8.  4>s8  of  1891 

115% 

1151a 

1151s 

11558 

X  1141a 

114% 

U.S.  4s  of  1907      

125>8 
39  "4 

12.^14 

3958 

125 14 
3914 

125% 

3913 

1251a 
39=8 

125% 

Canadian  Pacltio 

391a 

CMC.  Mil.  &  St.  Paul,... 

7513 

76!Si 

76I4 

7i)% 

76=8 

75 18 

Erie,  common  stoek 

12!«J 

12>« 

121a 

1258 

12  ■'8 

1258 

IlllnoiB  Central 

126  ■'8 

128>4 

128 

128% 

X12514 

125% 

Pennsylvania 

52 '4 

8I9 

52>a 

8-4 

521a 
816 

5258 
8l8 

53 

Philadelphia  A  Reading 

8% 

New  York  Central 1  90% 

9114 

91 

92^8 

94-8    1   93''9 

Liverpool. 

Bat. 

Jf  on. 

Tue: 

Wed. 

Thurs. 

Fri. 

s.     d. 

(.    d. 

>.    d. 

t.    d. 

:    d. 

t.    d. 

rionr  (ex.  State).  100  lb. 

10    9 

10    9 

10    9 

10    9 

10    9 

10    9 

BimnK,  No.  2,  n.     " 
Winter,  South,  n     " 

7    i 

7     1 

7    1 

7    1 

7    1 

7    1 

9    8 

9    8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n    " 

7    1 

7    1 

7     1 

7     1 

7    1 

7    1 

Cal.,  No.  1 " 

7    2 

7    3 

7    3 

7    3 

7    3 

7    3 

Cal.,  No.  2 " 

6  11 

611 

6    9 

6    9 

6    9 

6    9 

5    0 

Com,  mix.,  new..     " 

4    Oij 

4    9H 

i"  9"' 

4    9 

'  4    9 

4    9 

Pork,  West.  mess. .  y  bbi 

58    0 

59    0 

58    0 

f.8     0 

58     0     158    0 

Baoon,  long  clear 

32    3 

33    0 

33    6 

S3    6 

33    6 

33    6 

Beef,  pr.  mess,  new.V  to 

8S    0 

96    0 

86    0 

86    0 

86    0 

86    0 

lianl.  prime  West.  *  owt  36    9 

37    0 

37    3 

37    3 

37     3 

37    3 

OheeBA.  Am.  choice \$\     0 

61    0 

61    0 

61    0 

60    6 

60    0 

(£>an\\vLtKcml  and  pcisceXlaue0tts  ^cws 


National  Banks. — ^The  following  national  banks  have  lately 
been  organized: 
3,300— The  Exchange  National  Sank  of   Little   Rock,  Ark.    Caplt.1l, 

SIOO.OOO.    W.  P.  Unman,  President.    J.  8  Pollock,  Cashier. 
3,301— The  Grand  Forks  National  Bank,  Grand  Forks,  Dak.    Capital 

$50,000.     Michael  L.  McCormack,  President.     Wm.  O.  Mui^ 

cahy.  Cashier. 
3,302— The   First   National   Bank   of  Arapahoe,    Nebraska.    Capital, 

$50,000.    John  W.  Tomblin,  President.    Dexter  M.  Tomblin, 

Cashier. 
3,303— The  Old  National  Bank    of    Centralia,    111.      Capital,    $80,000. 

Edwin  8.  Condit,  President.    Ferdinand  Rohl,  Cashier.    The 

al)ove  takes  the  place  of  the  First  Nat.  B.ink  of  Centralia,  111. 
By  Act  of  Congre.ss,  approved  Dec.  18.  1884,  the  title  of  the  Hills- 
borougli  National  Bank,  Ohio  (No.  787),  has  been  changed  to  the  First 
National  Bank  of  UJUsborough.  to  take  effect  Jan.  27,  l^jSi. 

Thi- title  of  "rh.i  National  Bank  of  Bloomiugton  "  has  been  changed 
to  "The  First  National  Bank  of  Bloomiiigton,"  IlUnoie,  to  take  effect 
February  11, 1885. 

Imports  and  Exports  for  the  Wekk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $5,831,069,  against  $7,419,703  the  pre- 
ceding week  and  $5,430,977  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  10  amounted  to  $0,425,455,  against 
$7,153,161  last  week  and  $6,883,763  two  weeks  previous.  The 
following  are  the  imjjorts  at  New  York  for  the  week  eniiing 
(for  dry  goods)  Feb.  5  and  for  the  week  ending  (for  general 
merchandise)  Feb.  6;  also  totahi  since  the  begimung  of  th« 
first  week  in  January: 


roBBioii  iMPoam  at  hbw  roms. 


WorWUk. 

1883. 

1883. 

1884. 

188.1. 

Drysooda 

Qen'lBiei'dlae.. 

•2,851,939 
6,874,877 

$8,411,427 
6,607,970 

$1,011,340 
5,048,702 

$l,e88,86« 

a,8»2,ao3 

Total 

nine*  Jan.  1. 

iiry  Koodi 

^ien'Imer'dlM.. 

»0,720,316 

$18,196,750 
37,539,138 

$10,019,397 

$16,756,789 
36,321,780 

$7,460,042 

$15,510,230 
34,204,313 

$5,831,06S 

$  12,747,666 
28,420,280 

Total  6  week*.. 

f55.735,897 

$58,078,519 

$40,714,543 

$41,176,946 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (excliuiTe  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Fob.  10,  1885,  and  from  January  1  to  date: 

BXFOBTII  FBOM  RBW  TOBK  ITOB  THa  WBBK. 


1882. 

1883. 

1884. 

1885. 

Portbe  week... 
Prev.  reported.. 

«5,820,543 
32,855,573 

$0,157,092 
36,047.931 

«5,733,340 
31,073,320 

$6.425.4.56 
36,135,073 

Fotal  6  weeks.. 

»38.67tf,l21 

$42,205,023 

$36,846,668 

$42,560,538 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  7,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPORT8  AND  IHPOBM  OF  SPBOIB  AT  HBW  TORK. 


0OM. 


areat  Britain 

France 

Glennany 

Vest  Indies 

Mexico 

south  America 

All  other  oouu tries. 


Tetal  1885. 
Total  1884. 
Total  1883. 


Silver. 

Sreat  Britain 

France 

9erman, 

Westlndleg 

Mexico 

South  America 

All  other  countries. 


Total  1885. 
Total  1884 
Total  1883. 


Exports, 


Week. 


420,362 


$420,362 
SO.-'iOO 

12.865 


$457,150 

22,853 


21,254 


J501.262 
188,800 
128.000 


SineeJan.X. 


$4,500 


1,639,559 


61,500 
13,914 


$1,769,503 
81.567 
34,150 


$1,680,410 
46,903 
16,374 
21,254 


4,235 
4,252 


$1,773,428 
1,884,601 
1,559,530 


Imports. 


Week.      SineeJan.\. 


« 

338,618 
242,239 

14,210 
527 

12,131 


$607,725 
26,022 
18,633 


2,17 

7,554 

2,136 


$11,887 

133,894 

49.048 


684,416 

1,011,760 

130,622 

6,493 

47,364 

2,603 


$1,913,263 

91,134 

424,765 


46,413 
36,877 
26,2S9i 


$109,584 
618,797 
261,535 


Of  the  above  imports  for  the  week  in  1885,  $16,957  were 
American  gold  coin  and  $4,544  American  silver  coin.  Of  the 
exports  during  the  same  time,  $234  were  American  gold  coin. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Feb.  1.  We  gave  the  statement  for  Jan.  1 
in  Chronicle  of  Jan.  10,  page  53,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


U.  S.  Bonds  mid  Feb.  1, 1885 

,  to  Secure- 

Descripiion  of  Bonds. 

Public  DepoHts 
in  Banks. 

Bank 
Circulation. 

Total  Meld. 

38,  Act  July  12, 1882.... 

$7,633,000 
120,000 

1,766,500 
7,095,500 

$146,715,650 
3,520,000 

49,186,550 
117,830,400 

$154,348,650 
3,640,000 

5  per  cents 

4^a  per  cents....... 

50,953,050 

4  per  cents 

124,955,900 

58,  ext.  at  3^ 

63,  ext.  atSifl 

Total 

$16,615,000 

$317,282,600 

$333,897,600 

U.  S.  Sub-Tre.^sury. — The  following  table  shows  the  roceipta 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Feb.    7. 
9. 


10 
11. 
12. 
13. 


Total. 


Receipts. 


1.287,725  25 
2,030,-223  01 
1,561,797  42 

950,4.=)  1  86 
1,182,093  68 

816,299  44 


Payments. 


Balances. 


Coin. 


Currency. 


951,511  37  129.615.915  23  21,279.132  34 
1,099,300  29(129.980,307  59  21,875,492  70 
813,841  13;130.474,3S6  41i22, 129,570  17 
773.899  68  130.432.275  60  22,348.233  10 
796,977  fi2:130,791.448  8222,374,176  00 
544,277  31  131,014.161  40  22,453,182  55 


7,858,590  66      4.979.810  401 


—The  B.ynkers'  Almanac  and  Register  for  1885  has  just 
appeared,  being  the  thirty- If th  issue  of  this  standard  publica- 
tion. In  addition  to  the  usual  lists  of  banks  and  bankers  there 
is  also  given  a  list  of  insolvent  national  banks,  with  the  date 
of  the  appointment  of  a  receiver  and  dividends  paid,  also  the 
interest  laws,  laws  of  grace,  statutes  of  limitation,  insolvent 
and  assignment  laws,  &c.  Homans  Publishing  Company,  231 
Broadway. 

— The  Homestake  Mining  Company  announces  its  seventy- 
eighth  dividend,  $31,3.50  for  the  month  of  January,  payable 
at  the  company's  office,  San  Francisco,  or  at  _the  Transfer 
I  Ageucy  of  Messrs.  Lounsbery  &  Co.  ^_^ 
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A  Peosperous  Insurance  Company-Extracts  from  the 
Thirty-ninth  Annual  Report  to  the  Members  of  the 
CtoNNECTicuT  Mutual  Life  Insurance  Company.— 

In  the  tliirty-nlnth  year  oJ  its  buainees  tUe  Connecticut  Mutual  Life 
Insurance  Company  received  forpremiums  $4,707,437  42 ;  for  Interest, 
$2,257,767  83 ;  for  rents,  $519,461  74 ;  Dalance  of  profit  and  loss, 
817,347  91 ;    a  total  income  of  $7,502,014  90. 

Of  this  sum  it  has  paid  to  the  beneficiaries  of  its  members  for  death 
losses  and  matured  endowments,  $3,542,223  18.  It  has  returned  to  its 
members  as  surplus,  $1,1.^3,608  28;  for  lapsed  and  surrendered  policies, 
$816,475  17.  It  has  paid  as  expenses  of  management,  $653,269  05 ;  for 
taxes,  $334,270  05. 

It  has.carried  to  its  net  assets,  $1,002,169  17. 

The  amount  which  the  company  now  has  at  risk  is  $152,230,685.  Its 
present  UabiUty  on  account  of  this  risk  is  $49,308,203  34,  computed  by 
»  higher  standard  than  is  used  by  any  other  company.  Its  present 
resources  against  this  llabiUty  are  $53,430,032  91,  leartng  a  clear 
snrplus  over  aU  liability,  by  the  strictest  test  of  solvency,  of  $4,121,- 

824  57. 

SUMMARY  OF  BESULTS. 
In  Its  thirty-nine  years  of  business  the  company  has  received  from  its 
members,  in  premiums,  $137,558,478  17 ;  it  has  received  for  interest  on 
its  invested  funds,  and  rents,  $46,721,016  14.  and  profit  and  loss, 
$645,917,  a  grand  total  of  $184,925,411  31.  This  money  has  been  used 
as  follows : 

Paid  for  death  Josses  and  endowments ^5f  2SW^Z  ?n 

Surplus  returned  to  policy  liolders H'2x?'Von  q1< 

Allowed  upon  lapsed  aud  surrendered  policies -"^"'I^oiSa  ai 

Expenses ^^'^aTll1  ol 

Taxes         - - o, 191, oil  zo 

Held  in ''net  aVsets"  for  "reserve,  Ac 52,217,750  49 


$184,925,41131 
Such  exhibits  furnish  the  yearly  growing  proof  that  prudently  man- 
aged life  insurance  has  done  aud  can  do  all  that  its  promoters  claim,  to 
wit,  furnish  indubitable  protection  to  the  family  against  the  money  loss 
that  comes  in  the  death  of  its  head. 

MORTALITY  FOR  1884. 

The  mortality  experience  of  the  year  has  been  favorable.  *  ♦  * 
In  view  of  the  probable  development  of  cholera  in  foreign  countries  and 
the  consequent  exposure  of  our  own,  it  is  a  satisfaction  to  recall  that 
our  insurances  are  mainly  upon  the  lives  of  persons  living  in  our  own 
Northern  States,  aud  that  our  risk  of  exceptional  loss  is  therefore  a 
minimum, 

EXPF,NSES. 

*  "  *  The  ratio  of  expenses  of  management  to  receipts  is  but  87 
per  cent. 

PROFIT  AND  LOSS. 

*  *  *  The  real  estate  sold  in  1884  realized  a  net  profit  of  $40,154  60, 
leaving  the  balance  of  profit  and  loss  for  the  year,  $17,347  91. 

REAL  ESTATE  SALES. 

The  sales  of  real  estate  in  1884  aggregated  $189,633  10.  Some  o* 
these  were  of  parcels  comprising  a  part  only  of  the  property  tak<'n  under 
any  one  foreclosure,  in  wliich  case,  no  matter  how  favorable  the  sale, 
nothing  has  been  credited  to  profit  and  loss ;  no  matter  how  valuable 
the  sale  may  have  shown  the  remainder  to  be,  thut  remainder  is  called 
worth  only  the  balance  of  the  debt,  and  no  other  value  will  be  claimed 
for  it  until  it  is  sold.  We  have  cases  where  the  entire  cost  of  the  prop- 
erty has  been  repaid  by  paitial  sales;  but  we  carry  iuto  our  account  no 
value  whatever  for  the  remaining  property,  leaving  the  question  of 
profit  and  loss  to  be  determined  by  actual  sale. 

But  the  sales  in  1884,  which  closed  out  the  entire  properties  covered 
by  the  foreclosures,  were  for  $395,131  15,  the  properties  having  cost 
us  $354,676  55.  These  properties  were  appraised  for  the  Insurance 
Commissioner  of  this  State  in  1879  at  only  $268,823  74,  or  $95,852  81 
less  than  they  cost,  and  $126,307  21  less  than  they  sold  for. 

Up  to  Jan.  1, 1885,  out  of  real  estate  taken  under  foreclosure,  during 
the  last  great  depression,  we  have  closed  out  entire  properties  costing 
$3,270,620  45  for  $3,697,237  36,  a  net  profit  of  $126,616  91 ;  these 
properties,  by  the  Commissioners'  valuation  in  1879,  were  appraised  at 
$2,768,218  81,  wliieh  was  $502,401  64  loss  than  their  cost,  and 
$929,020  55  less  than  they  sold  for. 

Thus  does  the  evidence  accumulate  from  year  to  year,  that,  while  a 
period  of  depression  and  bankruptcy  may  compel  a  lender  to  foreclose 
and  hold  a  good  deal  more  real  estate  than  he  cares  for,  yet,  if  it  has 
been  well  selected,  the  value  is  there  nevertheless,  and  will  re-appear  in 
prices  when  normal  conditions  are  restored;  and  that  to  take  an 
appraisal  of  real  estate  when  there  is  no  market  as  a  true  valuation  to 
be  submitted  to  until  the  property  is  sold,  instead  of  taking  its  cost  as 
the  average  standard,  is  to  take  a  false  basis  and  to  do  a  gross  injustice 
to  a  corporation  which  has  to  make  a  public  exhibit  of  its  affairs,  aud 
suffer  in  credit  from  an  attempt  to  have  such  a  valuation  forced  upon  it 
when  there  is  not  the  slightest  prospect  of  its  having  to  go  into  liquida- 
tion. 

We  have  sold  about  one-fourth  of  the  property  so  appraised  at  an 
advance  which  has  wiped  out  nearly  two-thirds  of  the  gross  shrinkage 
then  found.  The  question  for  the  future  may  be  fairly  put  in  this  way : 
If  by  the  sale  of  property  costing  ,$3,270,000  we  have  recouped  not  only 
^  a  net  profit  of  $126,000,  but  $920,000  from  a  total  shrinkage  of  about 
$1,500,000,  what  may  rfasonably  be  expected  from  the  sale  of  tha 
remaining  $11,756,000  as  against  the  reninining  $600,000  of  shrinka<'e 
found  six  years  ago  1    Apparently  there  is  no  ground  'or  apprehension. 

We  refer  to  these  matters  in  so  much  of  detail  because,  during  all 
these  years,  the  credit  of  the  company  has  been,  and  still  is,  so  persist- 
ently attacked  by  coitiiin  interested  parties,  on  account  of  its  real 
estate,  insisting  that  the  shiiukagc  by  appraisal  in  1879  was  a  loss 
actually  made,  and  that  It  was  fatal.  The  true  character  of  these 
attacks  Is  made  vcrj-  clear  l>y  the  facta,  which  time  is  revealing. 

Eamiug.  as  we  do,  an  interest  rate  wLieh  is  entirely  adequate  to  every 
condition  of  oar  business,  we  are  In  the  strongest  possible  posiUon  to 


hold,  and  wc  shall  hold,  our  real  estate  until  it  is  demanded  at  fair 
prices.    There  is  no  reason  for  apprehension  and  no  need  for  hurry. 

LOANS  OJf  REAL  ESTATE. 

During  1884  $2,165,549  87  of  real  estate  loans  were  paid,  and  $5,212,- 
612  19  were  made,  making  a  net  increase  of  the  amount  so  invested  of 
$3,047,062  32. 

THE  TOTAL  mVESTMENT    OPERATIONS  OF  THE  YEAR 

resulted  in  the  sale  of  securities  and  payment  of  loans  aggregating 
$4,624,231  27,  and  the  purchase  of  securities  and  making  loans  aggre- 
gating $6,064,847  10,  giving  a  net  Increase  of  investments  of  $1,440,- 
615  S3. 

SURPLUS  EARNED. 

*  «  *  In  the  last  10  or  12  years  there  has  been  a  very  great  and 
probably  permanent  decline  in  the  rate  of  interest  on  standard  securi- 
ties. The  ability  to  earn  surplus,  without  risking  the  piiuclpal,  is  there- 
fore seriously  and  permanently  diminished.  He  is  no  true  friend  to  life 
insurance  who  tries  to  disguise  or  ignore  this  fact,  or  who  refers  to  the 
dividends  of  the  past  as  a  precedeut  for  the  future. 

But  during  the  past  year  or  more  we  have  been  slowly  improving  our 
Interest  rate  a  little,  and,  while  we  do  not  know  how  long  we  can  hold 
that  improvement,  and  offer  no  assurances  in  that  direction,  except  that 
we  suall  do  the  best  we  can,  our  directors  have  thought  It  right  to  give 
our  members  the  benefit  of  that  gain,  and  the  scale  of  dividend  in  the 
current  year  is  therefore  a  little  better  than  that  of  the  last.  We  shall 
not  hesitate  to  reduce  the  scale  when  the  earnings  are  smaller. 

THE  INSURANCE  BUSINESS. 
Ever  since  it  has  been  the  duty  of  the  writer  of  this  report  to  place  the 
affairs  of  this  company  before  its  members,  he  has  always  endeavored  to 
faithfully  and  frankly  present  not  only  the  facts  which  they  were 
entitled  to  know  respecting  their  own  business,  by  figures  and  statoi. 
meuts  which  were  true  as  to  every  detail,  Imt  also  a  true  picture  of  the 
condition  and  drift  of  affairs.  He  feels  this  to  be  both  proper  and  neces- 
sary, because  life  insurance  is  a  comparatively  new  part  of  the  social 
machinery;  it  has  a  single  but  a  very  large  anu  very  important  function 
to  perform,  the  exact  nature  of  which  ought  to  be  kept  steadily  in  view, 
and  by  which  its  every  method  and  every  result  ought  to  be  strictly 
judged,  and  in  the  end  will  be.  He  desires  to  here  plainly  review  some 
of  the  results  which  are  now  being  almost  exslusively  sought,  and  the 
methods  by  which  they  are  sought,  to  help,  if  it  may  be,  to  a  better 
understanding  of  tlie  matter,  and  also  to  define  clearly  to  you  and  to 
the  public  the  views  which  govern  our  action ;  more  especially  because 
our  position  and  condition  and  the  course  pursued  by  this  company  have 
all  been,  for  at  least  seven  or  eight  years,  the  objects  of  most  bitter,  per- 
sistent assault  by  many  other  companies,  through  the  use  directly  aud 
by  their  agents,  of  defamatory  articles,  false  statements,  false  criticisms. 
and  unjust  criticisms  suppressing  the  truth,  which  have  been  puljlished 
from  month  to  month  all  these  years  by  certain  journals  and  sold  ttt 
these  companies  for  this  purpose,  as  one  of  these  journals  boasts,  "by 
the  ton." 

LIFE   INSURANCE. 

Life  insurance  has  a  single  function,  the  distribution  among  the  head» 
of  families  of  the  loss  incurred  by  each  family  in  the  death  of  its  head, 
so  that  the  loss  falls,  not  on  the  helpless  family,  but  is  divided  amonu 
those  who  are  stiil  spared  to  their  own.  That  is  all  life  insurance  can 
do;  it  divides  the  loss  of  one  family  among  the  heads  of  many  families, 
each  of  which  must,  in  its  turn,  suffer  a  like  loss,  to  be  divided,  when  it 
comes,  in  like  manner  among  others.  The  obligation  of  a  man  to  make 
this  arrangement  tor  so  sharing  the  losses  of  other  families  while  he 
lives,  that  his  own  family's  loss  will  bo  borne  l>y  others  when  he  dies, 
lies  in  this,  that  only  so  can  he  make  instant  and  constant  provision  for 
their  protection  against  that  loss  of  which  they  run  daily  risk;  and 
having  created  his  family,  having  called  them  into  being  and  made 
them  helpless,  and  subjected  them  to  this  risk,  he  is  bound  to  give  them 
instant  and  constant  protection  to  the  full  extent  of  his  ability  aud  their 
necessity. 

Obviously  this  is  not  a  traDsactlon  for  one's  own  benefit;  it  is  wholly 
for  one's  family;  and  one  is  called  to  do  it  wholly  by  his  duty  to  them, 
which  he  can  discharge  In  no  other  way.  The  necessity  is  imperative ; 
the  motive  is  of  the  very  highest. 

Obviously,  too,  the  spirit  of  this  transaction  demands  two  essential 
things;  certainly  that  the  agreement  made  can  be,  and,  humanly 
speaking,  will  be,  carried  out;  certainly  also  that  one's  own  fnmily  will 
get  all  the  protection  one  has  paid  for,  and  that,  in  no  contingency,  will 
they  be  robbed  of  it  for  the  enrichment  of  some  one  else  who  has  not 
paid  for  it  and  has  no  Interest  la  it.  In  those  two  certainties  lies  tha 
whole  gist  of  legitimate  life  insurance  and  of  its  honest,  consistent 
administration. 

The  first  certainty  can  be  had,  acd  can  be  had  only,  in  a  well-m.anaged 
company  which  gives  an  absolute  contract  for  a  certain  amount,  based 
upon  a  premium  to  bo  paid  in  advance,  which  provides,  not  only  for 
the  present  mortality,  but  for  that  of  advancing  age  aud  for  expenses, 
and  makes  a  prudent  estimate  of  future  interest. 

The  second  certainty  can  be  had  where  the  contract  provides  that  in 
case  one  can  no  longer  go  on  paying  premiums,  his  contribution  to  the 
company's  reserve  (which  contribution  the  company  no  longer  needs 
becauFC  it  no  longer  carries  his  risk)  shall  not  be  forfeited  to  the  other 
members  who  do  go  on,  but  shall  secure  to  his  family  as  much  paid-up 
inanrance  as  it  ouglit  to  buy. 

For  example,  a  man  aged  35  takes  our  present  life  policy  for  $10,000> 
with  an  annual  premium  of  $263  50,  and  pays  for  ten  yeais;  this  pre- 
mium, besides  paying  his  annual  share  of  the  losses  and  expenses,  has 
also  contributed  to  the  reserve  fund  the  sum  of  $1,460  10,  against  his 
future  greater  share  in  the  losses,  because  of  his  own  great  risk  of  dying 
as  he  grows  older;  if  now  he  is  compelled  to  droo  his  insurance,  the 
company  no  longer  needs  that  sum,  because  it  vrill  not  have  his  future 
and  greater  risk ;  it  required  that  sum  only  beoanso  it  had  agreed  to 
bear  his  future  and  greater  risk.    For  this  reserve  he  would,  with  ms,  at 
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once  receive  pntd-iip  Iniunuice  for,  at  least,  $3,520 :  (It  there  were  anr- 
phi»  to  Ills  credit  li«  woiiM  rocclvo  more.)  ft  ho  paid  for  SOyonrannd 
hikd  to  Dtop,  ho  would  hnvo  contributed  to  the  reierve  $3  ,275  80,  for 
which  ho  would  hiivc,  ftt  londf,  $l,8U0  paid-up  Insurunco. 

The  ei|Ulty  of  IIiIr  la  too  ohvloua  for  a  word,  nnd  by  eo  tnnch  an  he  la 
uiitthlc  to  pny  liU  prciuUima  doca  his  faiiilly  more  urKontly  nood  Iho  pro- 
tection of  that  pnld-up  Insuriincc,  which  Ills  money  hoa  paid  for. 

And  25  yenra  nKO  It  wnH  iho  crying  reproach  against  life  Inauranco 
th  at  If  u  ninn  li»d  to  kIvo  up  hla  Inauranoo  ho  could  got  no  Tnluo  or  con- 
aUleratlon  for  hla  contrlhullon  to  the  reserve,  but  It  and  any  aurplu.« 
earned  on  hla  preniluiua  were  all  forfeited  to  the  company  and  divided 
among  the  nioro  fortunate,  and  hla  family  luat  tho  protection  ho  hail 
paid  for.  Soi>lalnwita  the  wrong  and  iujuittluoof  thia  thing  that  tho 
preHMuroof  public  opinion  compelled  the  com  pan  lea  to  ao  reform  their 
prnctlcea  aa  to  do  partial  Justice  at  least,  and  they  began  to  vio  with 
each  other  lu  the  etfort  to  produce  novel  and  attractive  non-forfeiture 
featuroa.    Nou-forfeitura  was  the  unlvereul  ontch-word. 

THE  IXIIJCITOITS  TONTINK. 

nut  It  presently  occurred  to  some  companies  which  were  not  making 
good  dlvhlendc  and  not  likely  to  do  so  for  a  good  while,  to  found  a 
achemc  for  attracting  business  on  these  very  forfeitures;  to  get  a  man 
to  insure  In  tlie  hope  of  sharing  these  forfeitures.  The  acheme  la  called 
Tontine,  aud  is  this:  The  men  who  enter  Into  it  In  any  one  year  are  put 
In  a  "class"  by  themselves;  tho  Tontine  period  is  llxed,  say,  at  20 
years;  eaih  man  la  to  pay  his  premium  in  full,  leaving  In  tho  pool  all 
the  surplus  his  premium  may  earn  for  the  20  years;  if  a  man  dies  during 
the  period,  having  kept  his  policy  lu  force,  the  face  of  hla  policy  will  be 
paid,  but  the  surplus  his  premiums  have  earned  meantime  is  lojt  to  him 
and  hla  beneficiaries;  it  stays  lu  the  pool;  hut  if  ho  fails  for  any  reason 
to  pay  his  premium,  no  matter  why,  no  matter  how  long  ho  has  paid  nor 
how  large  hla  contribution  to  resen-e  or  surplus,  the  whole  Is  forfeited 
to  the  pool;  he  loses  what  ho  has  paid,  and  his  family  lose  the  paid-up 
naurance  the}'  need,  and  are  rightfully  entitled  to,  and  which  he  has 
paid  for.  Aud  the  only  luduoemeut  to  him  to  expose  himself  to  the 
clear  loss  of  so  mnch  money,  and  his  family  to  the  loss  of  the  protection 
ho  has  actually  paid  for,  and  was  bound  by  every  honest  motive  to  sea 
secured  to  them,  is  the  hope  that  he  will  not  forfeit,  but  that  others  wilt , 
and  that  when  the  end  of  the  Tontine  period  comes  he  will  be  one  of 
those  that  remain  to  divide  up  the  prollts  from  tho  lossea  of  other  men 
and  of  other  men's  families.  Ho  is  asked  to  put  his  own  family's  protec- 
tion at  great  hazard  on  the  chance  that  he  may  personally  profit  by  the 
loss  of  their  paid-up  insurance  by  other  families. 

But  carry  the  exhibilion  of  this  Tontine  principle  a  little  further,  from 
the  individual  to  tho  mass;  take  an  illustration  which  Is  now  being 
more  than  paraloUed  yearly  by  more  than  one  company  doing  this  bual- 
neaa.  Snjipose  a  Tontine  Campany  takes  1 0,000  new  insurers  in  a  year, 
all  aged  30,  each  insured  for  $5,000  In  a  20-year  peiloa"  class;"  that 
would  give  $50,000,000  of  new  Insurance.  Judging  from  known  facts 
it  is  fair  to  assume  that  In  20  years'  time  45  per  cent  of  this  business 
would  lapse,  aud  that  the  lapsed  policies  would  hare  been  In  force,  on  the 
average,  for  at  least  Ave  years.  The  contributions  to  the  reserve  from 
these  policies  wo  Id,  therefore,  be  about  $l,C32,97n;  the  surplus  earned 
by  the  premiums  upon  them  ought  to  be  at  least  $500,000  more;  saj',  in 
all,  $1,532,000,  which  ought  to  give  to  the  families  of  those  men  who 
lapsed  over  $4,00i),000  of  fully  paid-up  Insurauce.  Imagine  this  thing 
repeated  year  by  year.  Millions  of  dollars  of  paid-up  protection  to 
needy  families  yearly  swept  into  the  Tontine  pool  that  the  money  which 
paid  lor  it  mH.v  be  divided  among  the  lucky !  It  is  a  tempting  game, 
but  how  cruel! 

IT  IS  rUUE  GAMBLING. 

The  thii:g  gambled  for  is  the  losses  of  families.  The  utter  inconslst. 
ency  of  all  this  with  the  true  spirit  aud  tho  only  proper  function  of  lite 
Insurance  does  UDt  need  detinition;  if  life  insurance  is  right,  this  is  abom- 
inably wrong.  I,ifo  insurance  is  protection  to  the  family ;  this  is  gamb. 
ling  with  that  protection.  Life  insurance  is  financial  safety  to  the 
family ;  this  is  gambling  with  that  safety.  Life  insurauce  means  an 
unbroken  homo,  family  union,  and  comfort ;  this  gambles  tho  protection 
of  one's  own  home,  tlic  safety,  peace,  and  comfort  of  his  family,  against 
the  chance  that  he  may  share  the  prollts  seized  from  other  homes  broken 
by  death  and  despoi  ed  of  their  rightful  protection  by  the  gambler's 
chance. 

Rightful  protection,  for,  he  It  distinctly  underatood,  whoa  a  man 
lapses  his  policy  bis  family  are,  by  natural  right,  just  as  much  entitled 
to  the  protection  which  hla  contribution  to  tho  reserve  fund  can  still 
give,  and  in  the  same  form,  to  the  extent  that  that  coutribution  can 
give  it,  aa  they  are  to  the  protection  which  it  would  have  given  under 
the  original  policy  had  it  been  kept  In  force.  And,  beyond  a  proper 
surrender  charge,  there  is  no  consideration  of  equity  to  other  members, 
no  necessity  of  the  company,  no  oondition  or  exigency  of  the  business, 
which,  in  the  slightest  degree,  even  suggests  that  if  one  cannot  continue 
his  policy  for  the  full  amount  his  family  should  therefore  lose  Its  pro- 
tection for  such  amount  aii  his  contribution  to  the  reserve  will  still  pay 
for.  And  It  is  this  protection  which  is  lost,  and  which  is  the  thing 
gambled  for,  in  the  Tontine  pool. 

If,  then,  life  insurance  bo  a  high  and  Imperative  duty  to  one's  family 
or  other  dependents,  this  is  a  crime  against  them  ;  a  wanton,  selfish' 
cruel  triUlng  with  their  future  welfare ;  changing  life  insu  ranee  from  a 
benehcent  plan  for  so  distributing  death  los-sea  that  each  family  is  cer- 
tainly protected  from  their  llnaneial  elfcot  into  a  device  for  winning 
profits,  on  a  gambler's  chance,  out  of  a  loss  of  prot<!Otl)n  Ijy  the  moat 
needy. 

Life  insurance  la  a  wholly  unaelfiah  thing.  It  can  ba  effectaally  done 
only  In  a  wholly  unselllsh  way.  One  can  seek  his  own  Interest  therein 
only  at  the  cvpjnse  of  his  family.  He  cannot  undertake  to  save  himself 
from  the  full  necessary  coat  of  true  insurance  without  Juat  so  fur 
making  It  doubtful  that  his  family  will  have  any  protection  at  all. 

8I'l;CCL,iTlVE  ISSL'UAKCf.  -  "      ; 

Ever  tince  the  revival  of  business  began  in  1879  two  epecniations 
ave  held  the  field  In  life  luaurance-the  one,  aeacaameut  Insurance, 


with  Ita  uncertain  amonnt  and  It*  uncertainty  of  ahert  doratUm,  hoId> 
Ing  out  the  hope  of  getting  much  for  Utile,  more  than  one  paya  for 
aomething  for  nothing;  the  other  the  Tontine  acheme,  the  hope  of  wla- 
ulng  aomo  ono'a  money.  So  adroitly  haa  Tontine  born  preaented  to 
men's  imagluntlona  by  "CRtimatCh"  which  do  not  appear  In  the  pollry, 
ao  cloacly  connected  with  a  logltlmato  thing  and  y»t  ao  apparen'ly  full 
of  rich  speculative  possibllltloa,  that  It  haa  won  ita  way  with  peculiar 
facility.  No  doubt  that  at  leaat  fourflftha  of  the  new  biialneaa  written 
In  the  iaat  ton  ycnra  by  tho  "regular"  cnnipanlca  hoa  iK^en  taken  upon 
some  of  tho  many  gulaea  of  Toiitlao.  And  one  aftor  another  of  the  com- 
panlea  that  in  former  yeara  aought  public  favor  by  profesalng  to  do  full 
ciiully  to  the  unfortunate,  haa  lolned  the  number  of  those  who,  under 
thenameaof  Tontine,  Beini-Tuntine,  DIatribntlon  Policies,  Ac.,  allure 
men  to  the  feast  of  fat  thliiga  taken  from  theae  aame  unfortunatea,  even 
at  tho  riAk  of  being  wholly  or  partly  plucked,  tbcmaelvea  and  their 
famlUca,  until  tho  companies  that  have  not  adopted  some  phase  Of 
other  of  tbia  speculation  in  tho  forfeiture  of  protection  to  widows  and 
orphans,  cau  be  counted  almost  on  the  flugcra  of  one  hand. 

TONTINE    EXPENSE. 

And  there  Is,  moreover,  one  peculiar  feature  of  thla  (-peculation  that 
makea  It  very  fascinating  to  those  managers  of  oompanica  who  think 
that  tho  saoccas  of  a  mutual  life  insurance  company  La  principally  evi- 
denced and  measured  by  the  amount  of  new  bosiueaa  It  can  write ;  that 
prosperity  lies  in  assuming  obligations,  regardless  of  conditions.  That 
feature  is  this:  It  furnishes  an  almost  limitless  expense  fund.  Tho 
accumulaiious  of  the  surplus  earned  for  many  years  and  the  forfeitures 
piling  up  diirlug  those  years  are  all  held  aa  part  of  the  general  aurplna 
and  funds  of  tho  company;  they  are  at  the  absolute  control  and  disposal 
of  tho  company;  it  can  use  them  for  any  purpose.  When  the  end  of  the 
Tontine  or  Sciui-Tontino  period  is  reached,  the  Tontine  policy  holder  who 
has  paid  through  is  notified  that  his  share  in  the  pool  of  hl3Cla.<!S  Is  ao 
much.  He  Is  not  told,  nor  can  he,  oven  by  legal  process,  compel  the 
managera  to  tell  (as  several  futile  attempts  have  proved),  how  much  the 
whole  pool  is,  nor  how  It  is  made  up,  what  forfoiturea  went  Into  it,  nor 
how  much  surplus,  nor  how  any  part  of  either  accumulation  or  distri- 
bution was  calculated ;  he  cau  compel  no  accounting  whatever,  and 
must  be  eontcut  with  such  portion  of  the  "  blind  pool"  as  is  assigned 
hlai.  The  otflcial  control  over  the  funds  so  accumulated  is  absolute  and 
whoUy  irresponsible.  It  is  perfectly  easy  to  use  any  part  of  it  for 
expenses,  for  no  one  can  be  called  to  account  therefor;  and  no  matter 
how  much  is  spent  that  way,  it  affects  no  policy  holder  unfavorably  at 
present,  because  all  dividends  are  postponed  many  years;  and  mean- 
time his  payments  are,  therefore,  not  affected  by  any  expenditures, 
however  great. 

And  now,  lu  point  of  fact,  at  a  time  when,  in  every  other  busineas, 
economy  is  a  condition  of  success,  when  the  companies  were  never  in  so 
good  a  condition  to  be  indifferent  to  the  amount  of  new  business,  there 
was  never  tuch  a  struggle  for  new  business,  nor  at  such  a  cost,  nor  by 
such  demoralizing  methods  of  competition,  in  all  of  which  the  Tontlce 
companies  are,  far  and  away,  tho  leadera.  High  salariea  to  any  one  who 
can  sell  their  speculative  insurance,  high  commissious,  which  are  divl 
ded  between  the  agent  and  the  new  insurer  in  whatever  proportion  may 
be  needed  to  Induce  the  now  man  to  come  in,  all  are  adding  greatly  to 
the  general  cost  of  life  insurance,  aud  drawing  from  legitimate  work 
those  agents  who  find  it,  for  the  time  being,  easier  to  sell  a  speculation 
than  sltuple,  plain  life  insurance. 

One  company,  which  has  recently  adopted  a  form  of  Semi-Tontine,  has 
raised  its  commissions  for  that  particular  kind  of  business;  and  the  Ton- 
tine companies  generally  pay  a  larger  commission  for  that  kind  than  for 
non-Tontiue  business. 

These  companies  may  well  consider  that  the  more  of  this  business  they 
can  do  the  larger  their  field  from  which  to  gather  forfeitures,  aud  the  more 
indifferent  they  are  to  the  cost  and  character  of  tho  business,  the  more 
nnmerous  those  forfeiturea  are  likely  to  be;  and  the  profit  of  the  game 
depends  on  their  number,  while  the  postponement  of  the  dividend  pre- 
vents any  present  practical  disclosure  of  tho  expense  being  Incurred. 
But  all  the  more  is  the  true  purpose  of  life  insurance  defeated. 
TRUE  INSURANCE. 

Against  this  form  of  depraved  insurance  and  the  tremendous  power  it 
possesses,  for  the  time  being,  of  tempting  the  speculative  clement  In 
mcu,  and  of  using  unlimited  money  to  accomplish  its  success,  we  take 
our  unalterable  stand  on  two  simple  propositions  : 

First.— 'Wa  will  offer  to  the  public  only  that  which  we  know  truly  and 
fully  answers  tho  highest  need  of  those  who  run  the  dally  risk  of  being 
left  widows  and  orphans,  whom,  in  our  churches,  we  pray  God  to  "  de. 
fend  and  iirovido  for;"  a  policy  so  based  in  prudence  that  it  ia  sure  to  be 
paid,  and  so  absolutely  secured  to  those  who  need  its  benefit,  and  whom 
it  ought  in  equity  to  protect,  that  it  cannot  be  diverted  from  them  to 
any  one  else. 

Second.  —We  know  upon  what  tsrms  we  can  take  new  bnslness,  so  that 
jt  shall  not  add  .to  the  cost  of  the  iusurance  of  our  present  members, 
who  are  our  first  care.  The  business  we  can  get  on  a  certain  commission 
basis  Is  worth  getting,  because  it  will  tend  to  improve  tho  vitality  and 
Slightly  reduce  tho  ratio  of  general  expenses,  and  so  rather  dimlnlali 
thau  increase  the  cost  of  your  Insurance.  Beyond  that  basis  the  cost 
will  be  increased  beyond  the  value  of  tho  ett\:ct  on  mortality,  or  on  gen- 
eral expouses.  And  we  have  no  f uud  from  forfeitures  to  enable  us  to  go 
beyond  that  basis. 

So  far  as  we  may  be  regarded  merely  as  ooinpetltors  for  public  patron- 
age, we  frankly  admit  that  our  poaltion  in  this  matter  has  cut  us  off  from 
a  great  deal  of  new  business.  And  this  taot  Is  actively  used  against  us 
l,y  those  who  have  had  the  new  bu.«lnc8s  largely  to  thems^lTe8,  na  If  it 
wore  a  cause  both  of  finaucial  weakness  and  of  increased  cost  of  Inaur. 
ance.  Both  potnta  are  wholly  false.  This  or  any  other  properly  organ- 
ized company  can  cease  doing  new  business  entirely  aud  go  on  to  take 
oare  of  Its  old  business  until  It  pays  itslaat  policy,  without  theallghest  det- 
riment to  its  financial  strength.  Its  ability  to  meet  all  Its  roatnring  obll- 
gatlous  at  all  times.    Wore  it  not  so,  tho  whole  business  of  life  insurande 
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would  be  higbly  dangerona.    And  such  a  course  would  give  Insurance  to 
those  who  were  in  at  the  cheapest  possible  rate.  ^ 

But  we  are  not  doing  business  for  the  personal  profitof  stockholders  o 
of  the  managers,  but  as  a  service  to  those  who  need  pure  insurance  at  a 
true  and  proper  cost.  We  hare  some  63,000  poUcies  in  force ;  If  we  had 
but  a  tenth  part  as  many  we  should  have  enough  for  a  stable  business' 
•atisfactorj- in  its  results  to  members.  We  are  in  a  condition  of  mag 
uilicent  linancial  streuth.  We  are  upon  the  most  conservative  basis  Of 
any  company  in  the  country.  We  need  no  new  business  to  give  or  to 
Increase  our  true  strength;  we  can  go  without  it  for  many  years  with- 
out in  the  least  hazarding  the  fulfillment  of  our  proper  function,  to  give 
sound,  pure  insurance  at  its  lowest  practicable  cost. 

Therefiire,  while  we  shall  do  what  we  can  consistently  to  lead  people 
to  avail  thfmselvcs  of  the  facilities  we  offer  for  the  complete  protection 
of  their  fauiilles,  we  believe  we  aie  rendering  the  best  possible  service 
to  ourpresent  members,  to  those  who  may  become  members,  and  ulti" 
mately  to  the  whole  public,  by  refusinj?  to  lower  our  standard  or  to 
struggle  for  new  business  on  any  other  than  fairly  advantageous  term8_ 
to  wit,  at  a  cost  which  does  not  exceed  its  worth  for  legitimate  purposes 
whatever  it  may  be  worth  to  make  forfeitures  from. 
t  Therefore  we  are  content  to  see  business  which  we  cannot  take  with- 
out great  and  undue  cost  to  you,  or  greater  injustice  to  needy  families, 
go  el  cwhere.  Wo  bide  our  time,  until  speculation  and  extreme  compe- 
titon  in  life  insurance  have  l)orne  the  invariable  fruits  of  speculation 
and  extreme  compeiitlon;  for  it  is  not  for  our  own  sakes,  but  that  fami- 
lies may  be  as  effectually  and  economically  protected  as  possible,  that 
we  ask  meu  to  insure  hero,  and  we  ask  them  to  do  it  not  for  their  own 
Bakes,  but  with  an  eye  single  to  the  welfare  of  their  families  when  they 
are  dead. 

And,  meanwhile,  knowing  thivt  no  interest  of  yours  will  suffer  in  the 
slightest  degree,  we  can  calmly  see  others  assume  greater  obligations, 
on  a  le-is  cimservatiTe  basis,  with  less  cartain resources.  Theraoeisnot 
always  to  the  swift. 

When  wo  ask  men  to  insure  here,  we  a%k  them  to  put  into  our  hands 
the  future  of  their  families  after  they  are  dead.  That  is  the  highest  sec- 
ular trust  men  can  take.  Only  as  we  try  to  do  all  things  pertaining 
thereto  in  that  point  of  view,  do  we  dare  take  the  responsibility  of  that 
request. 

A  SEQUEST  TO  OUR  MEMBERS. 

And  to  our  members  who  agree  with  our  views  of  the  matter  we  wish 
to  say :  You  can,  with  little  effjrt  and  without  loss  to  yourselves  in  any 
■way,  influence  men  to  insure  here  with  you;  you  can  materially  aid  the 
growth  of  this  company  by  influencing  new  business,  which  shall  cost  it 
Tery  little,  and  which  will  therefore  tend  constantly  to  reduce  the  cost 
of  Insurance  to  all. 

Respectfully  submitted,         Jacob  L.  Greene,  President. 

Missonri  State  Bonds. — The  National  Bank  of  Commerce 
advertises  to  purchase  the  coupons  of  the  Missouri  State  bonds, 
Hannibal  &  St.  Joseph  Railroad  issue. 

Ohio  Central. — This  railroad  wUl  be  sold  in  Toledo,  Ohio, 
April  15,  at  noon,  under  a  decree  of  foreclosure  granted  by  the 
United  States  Circuit  Court.  The  sale  will  include  the  line 
from  Toledo  to  Corning,  with  the  branch  to  Columbus,  about 
200  miles  of  road,  with  all  the  equipments  and  other  property, 
but  does  not  include  the  River  Division.  The  property  will  be 
gold  in  one  lot,  and  for  not  less  than  $1,000,000,  and  the  pur- 
chaser must  deposit  at  the  time  of  saJe  $50,000  in  cash  or 
1200,000  in  bonds, 

Sonthern  Pacific. — A  comparative  statement  of  the  earn- 
ings for  the  past  two  years,  in  round  figures,  is  subjoined  : 

^Earn'gs  Over  Op.  Exp.—, 


Gross  Earnings. — 

1884. 


Korthem  Division  . 
Bonthern  Division  .. 

Arizona  Division 

Now  Mexico  Divis'n 


1883. 

$1,282,512 

3,880,865 

2,445,429 

790,000 


$1,450,000 

3,220.000 

1,810,000 

690,000 


1883, 

$623,642 

1.789.942 

1,424,954 

420,118 


1884 
$620,000 

1,1-0,000 

960,000 
350,0(10 


Total $8,395,006    i(i7,170.000       $4,258,656    $3,110,00) 

Total  interest  payments $2,433,300    $2,133,300 

The  same  causes  which  combined  to  cut  down  the  earnings 
of  other  Pacific  roads  affected  this  road,  though  not  to  so  great 
an  extent.  January,  1885,  shows  an  improvement  over  last 
year.  The  above  does  not  include  land  sales  of  the  Southern 
Pacific  of  California,  about  $1,000,000.  The  proceeds  of  land 
sales  are  used  to  redeem  first  mortgage  bonds,  and  $2,650,000 
have  been  so  redeemed  to  date,  which,  together  with  the 
bonds,  land  notes  and  cash  on  hand,  reduces  the  amount  to 
about  $32,000  per  mile  outstanding,  with  only  a  small  portion 
of  the  land  grant  disposed  of. 

The  above  roads,  except  the  Northern  Division,  were  leased 
to  and  operated  by  the  Central  Pacific,  and  earnings  included 
in  its  reports.  It  is  understood  the  lease  of  the  California  road 
south  of  Goshen  (except  as  to  the  Colorado  Division,  which  has 
been  leased  to  the  Atlantic  &  Pacific  Co.)  htis  been  renewed  for 
a  •further  period  of  ten  years  for  a  rental  suflicient  to  pay  fixed 
liabilities,  with  the  right  reserved  to  the  lessor  company,  in 
the  event  that  it  at  any  time  desires  to  establish  a  through 
line  between  San  Francisco  and  New  Orleans  in  connection  with 
the  other  portions  of  the  route,  that  such  lease  may  be  assumed 
by  the  Southern  Pacific  system,  without,  however,  relieving 
the  present  lessee  of  its  responsibilities  in  case  of  default  by 
the  new  lei-see. 

The  bondholders  of  the  Southern  Pacific  of  California  have 
thus  not  merely  the  obligation  of  that  company  and  the  lien 
on  its  road  and  land  grant  as  security  for  the  prompt  payment 
of  their  intertst,  but  also  the  pledge  of  the  Central  Pacific  Rail- 
road Co. 


This  foreshadows  (and  it  is  confirmed  by  the  recent  action 
of  the  Southern  Development  Company  in  uniting  the  lines 
between  New  Orleans  and  El  Paso)  a  consolidation  under  one 
management  and  ownership  of  all  the  roads  between  New 
Orleans  and  San  Francisco,  so  as  to  form  one  continuous  main 
line  via  Houston,  El  Paso  and  Los  Angeles.  The  Houston  & 
Texas  Central  is  not  included  in  the  arrangement.  Possessing 
steamer  lines  to  this  city,  such  a  gigantic  combination  would 
result  in  a  great  corporation.  Doubtless  the  desire  to  econo- 
mize as  much  as  possible  the  operation  of  the  several  links 
underlies  this  important  step.  The  public  and  shippers  will  be 
benefitted  in  having  a  single  administration  to  deal  with  in. 
place  of  many. 

Sumniit  Branch. — The  following  is  a  preliminary  statement 
of  the  earnings  in  the  past  two  years  : 

1884.  1883. 

Total  receipts $1,715,285  $1,535,399 

$1,275,486 
3,000 


Total  operating  expenses '. $1 ,885,022 

Dividend  tax  L.  V.  KR 6,248 


Total  expanses $1,391,270 

Netearaings  $324,014 

Bonded  interest 83,650 


Balance $240,361 

Add  dividend  tax  L.  V.  KR.,  received  from 
N.  Cent.  EU 


$240,364 
Loss  in  operating  L.  V.  RR 135,261 


Surplus  for  year $10,5,103 

Sinking  fund 61,817 


Balance. 


$43,286 


$1,278,486 

$256,912 

91,000 

$165,912 

7,06» 

$172,972 
66,981 

$105,990 
46,182 

$39,808 


The  Boston  i/ieraZti  says:  ''The  company  had  Jan,  1,  1884, 
an  available  surplus  of  $175,000  in  round  numbers.  Add  to- 
this  the  surplus  for  1884,  $105,00.3,  and  there  would  appear  a 
total  surplus  Jan.  1,  1885,  of  $380,003,  less  the  appropriation! 
of  $61,817  to  the  sinking  fund,  or  $218,186  available  for  divi- 
dends. The  appropriation  to  the  sinking  fund  is  understood 
to  be  bonds  purchased,  and  it  appears  by  the  reduction  of  the 
item  of  bonded  interest  for  the  year  that  the  bonded  indebt- 
edness has  been  reduced.  While  there  appears  a  sufficient 
surplus  to  pay  one  or  more  respectable  dividends,  and,  whil& 
the  holders  of  40,000  sliares  of  stocks  hereabout  would  be 
glad  to  learn  that  dividends  had  been  resumed,  there  is  no 
certain  indication  that  one  will  be  paid.  The  directors  met 
last  Saturday,  and  voted  to  carry  the  balance  of  $150,000  above 
the  profit  and  loss.  However,  the  money  is  there,  and  Penn- 
sylvania railroad  people,  who  control  it,  might,  perhaps,  be 
persuaded  to  make  a  division.  It  rests  with  them  to  decide 
whether  or  when  a  dividend  shall  be  paid." 

— The  New  York  Life  Insurance  Company  publishes  in  the 
Chronicle  to-day  its  fortieth  annual  report.  This  report 
shows,  briefly,  that  in  the  dull  year  of  1884  the  company  had 
a  total  income  of  over  $14,300,000,and  made  payments  to  policy 
holders  of  nearly  $7,000,000,  The  interest  income  was  over  5 
per  cent  on  average  assets,  nearly  6  per  cent  on  average  reserve 
fund,  and  over  $700,000  in  excess  of  losses  by  death.  The 
market  value  of  securities  is  over  $1,400,000  in  excess  of  their 
cost ;  due  and  unpaid  interest  on  bond  and  mortgage  only 
.^394,540,  or  less  than  one  half  of  one  per  cent  of  total  assets. 
The  liabilities,  both  actual  and  contingent,  being  provided  for, 
there  was  a  divisible  surplus  for  other  than  Tontine  policies 
of  over  $4,000,000,  on  a  4  per  cent  reserve.  During  the  year 
there  was  an  increase  of  $3,740,000  in  assets,  and  over 
$30,000,000  of  insurance  in  force. 

Among  the  elements  which  this  company  claims  have  con- 
tributed to  its  prosperity  is  stated  first :  "  A  liberal  contract, 
free  from  burdensome  conditions,  under  which  the  policy 
might  become  void  or  become  the  subject  of  expensive  litiga- 
tion. As  long  ago  as  1850  the  company  expunged  from  its 
policies  the  clause  making  them  void  in  case  of  self-destruo- 
tion.  In  1860  it  originated  and  introduced  non-forfeiture 
policies,  in  the  face  of  great  opposition  irom  other  companies. 
In  1865  it  originated  the  custom  of  attaching  to  every  policy  a 
copy  of  the  application  upon  which  it  is  issued.  Tlie  applica- 
tion and  policy  together  constituting  the  contract,  both  should 
be  in  the  hands  of  the  insured.  Each  of  these  three  reforms 
has  been  the  subject  of  discussion  in  State  Legislatures  since 
they  were  adopted  by  the  New  York  Life,  but  only  the  second 
has  been  enacted  into  law.  As  very  few  companies  liave  fol- 
lowed the  New  York  Life  in  the  third,  and  none  in  the  first, 
the  insuring  public  have  recognized  the  greater  value  of  its 
contracts." 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son, 


Shares. 

100  U.  8.  Trust  Co 463-160 

140  Brooklyn  Trust  Co 202ia 

10  Union  Ferry  Co 144 

17  2d  Avenue  RR.  Co I8214 

10  Am.  Steam  Boiler  Ins.  Co.lOSig 
10  Real  Estate  Exch.  &  Auc- 
tion Room,  Limited IOOI4 

85  Nat.  Investment  &  Devel- 
opment Co.  of  Washing- 
toll,  n.C 100 

350  Snsf|uolianna  &  Wyom'g 

Valley  RR.  &  Coal  Co. $7  p.  8. 
10  Kal-how  Mining  Co..lx)t,  $2 
50  Fuel-Sav'g Fur'co Co.Lot. $3 
100  Rutherf(Uii  Gold  Co. .  I. of,  *2 

100  OcocB  Mining  Co Lot,  $2 

40  David's  Typegr'h  Co.Ix>t,  $100 


Shares. 
1,500  N.  V.&  Austin  Silv'r 

Miu'g  Co.of  Nevada.Lot,  $5  50- 
Bonds. 
$4,000  Louisiana  68,  due  1893  biH 
$2,000  Ixjuisiana 6s. due  1910  50>a 
$1,000  No.  Car.  6s,  due  1884.   31% 
$2,000  No.  Car.  69,  due  1889.   31% 
$1,500  No.  Car.  6s,  duo  1889.    12 
$l,000No.  Car.  6s.  duo  18!)8.    12 
$5,000  Vicksb'g  Shrevesp't  &, 

PaMllo  RR.,  1st 40 

$8,000  Vicksti'g  Slirevep'rt  & 

Pacitlc  RR.,  incomes 3 

$2,000  No  Am  Constr'tion  <fe 

Improvem't  Co.  of  N.  Y. 

gpeo'l  Water  Wks  Loan, 

Ist  5s,  due  1914 45. 
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She  IJauIiers'  daxettje. 

DIVIDBNDS. 

The  foUowlne  dlTidends  have  rooently  been  annoonoed : 


Kame  of  Oompann. 


Railroads. 

Cleveland  ti  Pitts.  Kuiir.  (qnar.)  .. 

KuD.  nt y  Fort  Seott  &  Oiilf  pref 

I>(i  (lu         com 

Mobllii  A'  Montcomory 

Nurlli  IVniiHylviinlii  (i|iii)r.) 

mKcpllanoona. 
AdaiiiB  ExprcHs  (qimrj  


Per 
eeul. 


1\ 

4 

2 


Whtn 
Payable. 


IlMkt  Otowed. 
(Dayi  inelmive.^ 


March  2  Fob.  11  to  Mnroh  1 
Fob.  16  Feb.  11  to  Fob.  11 
Feb.  10  Feb.  11  to  Fub.  It 
Feb.  2n 
Feb.     2S 


March    2 


Feb.  12   to 

Fob.  IS  to  March  2 


HEW   YOKK.    rKIDAY,    FEB.  13,  1889.-9  P.   Itl. 

TheXoncf  Market  and  Financial  Situation. — The  wlivat 
and  coru  exported  in  the  month  of  January  were  about  double 
the  quantity  exported  in  January,  1884.  This  is  a  substantial 
improvement,  and  an  improvement  of  precisely  the  kind  that  is 
wanted ;  there  can  be  no  better  guarantee  of  returning  pros- 
perity than  a  licavy  export  movement  of  domestic  products  to 
foreign  countries,  as  this  not  only  brings  gold  into  the  country, 
but  also  ensures  a  large  freight  movement  on  the  railroads  and 
a  legitimate  trade  at  the  Produce  Exchanges.  In  December  the 
60-called  trade  balance  was  largely  in  favor  of  the  United 
States,  and  with  heavy  sliipments  of  grain  and  other  produet-s, 
and  a  large  decline  in  the  imports  of  merchandise,  there  is  every 
reason  to  suppose  that  the  balance  will  continue  in  our  favor. 

At  the  Stock  Exchange  there  has  been  a  nearer  approach  to 
buoyancy  than  at  any  other  time  this  year  ;  and  even  if  the 
movement  was  partly  fictitious,  or  the  result  of  manipulations, 
there  was  still  a  degree  of  satisfaction  in  knowing  that  pnces 
could  advance  under  any  influence  whatever,  after  so  long  a 
period  of  unmitigated  heaviness. 

The  statement  of  railroad  earnings  for  January  on  another 
page  should  be  carefully  examined,  as  it  presents  many  fea- 
tures of  interest.  The  reports  of  net  earnings  for  December 
and  for  the  year  1884  are  also  worthy  of  particular  attention  . 
the  railroads  have  now  reached  a  point  where  it  may  be  assumed 
that  they  are  stretching  every  nerve  to  economize  on  their 
cx]>enses,  and  their  reports  for  December  ana  for  subsequent 
months  ought  to  show  about  the  best  they  can  do  in  a  reduction 
of  the  cost  of  operating. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
terals  have  ranged  at  ^©2  per  cent  and  to-day  at  1@H  per 
cent.     Prime  commercial  paper  is  quoted  at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £446,000,  and  the  percentage  of  reserve  to 
liabilities  was  46 1,  against  46 J  last  week;  the  discount  rate 
remains  at  4  per  cent.  The  Bank  of  France  lost  363,500  francs 
in  gold  and  gained  713,500  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Feb.  7,  showed  an  increase  in  surplus  reserve  of  |1, 114, 150, 
the  total  surplus  being  $54,985,135,  against  $53,870,975  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dig. 

Bpecie 

Cireulation . . . 
Net  deposits.. 
Legal  tenders. 

Le^al  reserve 
B«8erve  held. 

•nrplas 


188.i. 
Feb.  7. 


.$294,647,400 

105.398.200 

11.078.100 

35.1.418,700 

3S, 191, 6)0 

$88,604,675 
143,589,300 


Diff'er'ncafr'm 
Previous  Week. 


Inc.  $900,700 

Inc.  3,666.200 

Deo.  207.200 

Ino  .  2,07.^,400 
Dec.)  2,033,200 

Ino.  i?5l8,8W 

Ino.  1.633,000 


1884. 
Feb.  9. 


1883. 
Feb.  10. 


$54,985,125  Inc. $1,114,150    $21,094,400      $6,419,700 


$341,919,100  $321,491,200 

78.235. SOW  62,402,500 

14,511,9)0  16,463,700 

361,395,600  311.110,400 

33,207,500  21,794,800 

$90,348,900  $77,777,600 

111,443.300  84,197,300 


Exchange. — The  inquiry  for  sterling  exchange  has  been  light 
during  the  pist  week,  though  rates  have  been  steady.  The 
posted  rates  were  reduced  i  cent  on  Tuesday,  but  on  Wednes- 
day former  rates  were  restored,  the  reduction  having  slightly 
Btimulated  the  demand. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  83J@4  83^;  demand,  4  86J@4  861. 
Cables,  4  87.  Commercial  bills  were  4  8H@4  81}.  Continen- 
tal bills  were  :  Francs,  5  22i@5  33^  and  5  30@5  304;  reich- 
marks,  94J@94f  and  95@95i;  guilders,  40@40  1-16  and  40i@ 
40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
i  discount,  selling  ^  discount  @  par;  Charleston,  buying  par 
@i  premium,  selling i  premium;  Boston,  5@35  premium;  New 
Orleans,  commercial,  100  premium  ;  bank  300  premiiun  ;  St. 
Xouis,  50  premium ;  Chicago,  35  discount. 


The  pouted  rates  of  leading  bankers  arc  as  follows  ; 


February  13. 


Prime banknrs'sterllng  bUU on  Ix>Ddon.. 

Prtmo  pnniiimrolal 

I V  oommerolal 

I- 


.\i  Kiilldera) 

Fraukfui't  ur  Bremen  (relohmarka). 


Sixty  Dayi 


4  94 

4  82 

481>3 

S22i« 

40>8 

94  n» 


Demand, 


4S7^ 


S20 
40>4 
9!iH 


Coins.^Tho 

coins: 

Borerelgns 

Napoleons 

X  X  Kelchmarks. 

X  Guilders 

Snan'h  Doubloons 
Mex.  Doubloons.. 
Fne  silver  bars  .. 

Floe^old  bars 

Dim  18  &  *«  (limes. 


following  are  quotations  in  gold   for  rarioufl 


«$4  87 

«  3  90 

9   4  78 

9   4  00 

«I5  90 

»15  65 

1  oe's*    1  07»e 

par<t<4  preiB. 

99  \»     par 


.94  84 

,  3  85 
.  4  74 
3  96 
.15  75 
15  .V5 


Silver  ki  and  H».  —  OOK-a   par. 

Five  franca —  92    9  —  04 

Mexican  dollars..  —  83>«i>  —  84>« 
Do  unoumniero'l.  —  ^S  9  —  — 
Peruvianaolee....  —  77  9  —  78 
Engliah silver....  4  78  9  4  84 
U.  B.  trade  dollars  —  87  9  —  — 
U.  8.  sUverdoUarH  -  99%i>    p«r. 


United  states  Bonds.— The  government  bond  market  is 
without  foaturi's  of  special  interest,  the  transactions  during  the 
pa.st  week  having  been  light,  though  prices  continue  strong. 

The  closing  prices  at  tlie  N.  Y.  Board  have  been  a.s  follows: 


Inlereil 

Feb. 

Feb. 

Fd>. 

Feb. 

Feb. 

Feb. 

Periodt. 

7. 

0. 

10. 

11. 

12. 

13. 

4>«»,1891 left. 

Q.-Mar. 

•Ilisa 

lliss 

•iim 

Ill's 

•lllk 

•111% 

4>f8,1891 ooup. 

Q.-Mar. 

•112»8 

112^ 

•1121% 

•11208 

•11208 

•1121« 

48,1907 reg. 

Q.-Jan.  -122 

*I22i« 

•I22>« 

•122i« 

•122 '4 

*122>« 

IB,  1907 ooap. 

Q.-Jan. 

♦122 

12218 

I22I4 

*122i4 

1221« 

122>4 

Ss,  option  U.  8.... reg. 

Q.-Feb. 

•101 

•lOlis 

'lom, 

102 

lllllg 

•101 

6«,our'oy,  '95 reg. 

J.  &  J. 

«125 

•125 

•125 

•125 

•125 

•185 

6»,oar'oy,  '96.. ..reg. 

I.   A  J. 

•127 

•127 

•127 

•127 

•127 

•127 

69,our'cy,  '97....re«. 

J.   A  J. 

'129 

•129 

•129 

•1T29 

•129 

•129 

6s,ear'oy,  '98....reK. 

J.   A  J. 

•132k 

♦13213 

•I3213 

•132 

•132 

•132 

Gs.our'oy.  '99..  .ret.'J.   A  J. 

•133ia*133i4 

*I331-!^134 

•134 

•I33J1 

•  This  is  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  not  sold 
so  actively  as  of  late,  the  total  transactions  at  the  Board  for 
the  week  being  $61,500  Tennessee  compromise  bonds  at  50^— 
50i-51;  $1,000 Missouri 6.S,  1889-90,  atl07i;  $1,000 Missouri- 6s, 
1888,  at  104i;  $12,000  Virginia  63  deferred  at  5-5|-6J;  $41,000 
North  Carolina,  special  tax,  at  4J-5-4|-4};  $10,000  do.  consol. 
4s  at  84. 

The  railroad  bond  market  has  been  active  and  very  strofbg, 
the  activity  as  well  as  the  improvement  being  well  disttributed 
over  the  list,  and  many  classes  having  made  substantial  moves 
toward  better  prices.  West  Shore  5s  were  advanced  sharply 
on  Wednesday  and  Thursday  on  large  transactions,  touching 
37^,  but  have  since  re-acted  and  close  at  35i,  against  34J 
last  Friday.  Erie  3ds  have  also  been  quite  active  and  irregu- 
lar, closing  to-day  at  54,  against  53}  last  Friday.  The  New  York 
Chic.  &  St.  Louis  Ists  had  a  speculative  break  on  Monday  un- 
der an  extraordinary  bear  attack  and  were  sold  down  to  78, 
but  quickly  recovered  and  close  at  86,  against  89f  last  week. 
Atlantic  &  Pacific  incomes  close  at  17|,  against  16 J;  Missouri 
Pacific  1st  consols  close  at  96i^,  against  93 ;  do.  3d  mort.  at 
102J,  against  99J ;  Missouri  Kansas  &  Texas  consol  7s  at  101  J, 
against  100 ;  do.  general  6s  at  60f ,  against  63 ;  do.  general  5s 
at  53 J,  against  50J;  Chesapeake  &  Ohio  series  B  at  73, 
against  71;  do.  currency  bonds  at  35 J,  against  23J;  Canada 
Southern  3d3  at  73f ,  against  69 ;  Chicago  Burlington  &  Quincy 
debenture  5s  at  99,  against  97 J;  International  &  Great  Northern 
coupon  63  at  68^,  against  66^^. 

Railroad  and  Miscellaneons  Stocks. — More  activity  and 
animation  has  been  exhibited  in  the  stock  market  during  the 
past  week  than  has  been  apparent  for  some  time  past.  The  tone 
was  at  times  quite  buoyant,  prices  advancing  sharply,  and  the 
re-actions  were  not  of  sufficient  importance  to  prevent  a  decided 
improvement  in  values  as  the  net  result  of  the  week's  business. 

This  advance  has  been  effected  without  important  news  or 
developments  of  a  character  to  influence  the  market,  and  there 
has,  no  doubt,  been  some  manipulation  in  certain  stocks,  wjuch 
was  made  possible  by  the  large  short  interest.  Still,  notwith- 
standing this  speculative  movement,  there  are  signs  of  an  im- 
proved feeling  in  regard  to  financial  affairs,  and  an  increasing 
outside  demand  for  investment  is  reported  by  commission  houses, 
the  truth  of  which  would  seem  to  be  borne  out  by  the  more 
widely  distributed  demand  for  bonds  and  investment  stocks. 
At  the  close  of  last  week  the  report  that  Mr.  Fink's  resignation 
as  pool  commissioner  was  not  accepted  had  a  good  effect  on  the 
general  market,  and  Southern  stocks  were  advanced  on  favora- 
ble reports  and  the  stop])age  of  the  war  between  Louisville  & 
Nashville  and  East  Tennessee  interests. 

The  Vanderbilt  stocks  have  been  conspicuous  in  the  advance, 
the  improvement  being  variously  attributed  to  short  covering, 
to  Vanderbilt  buying,  and  again  to  a  rumor  that  the  trouble  be- 
tween New  York  Central  and  West  Shore  would  shortly  termi- 
nate. 

On  the  other  hand,  the  severe  weather  at  the  West  has  seri- 
ously interrupted  railroad  transportation,  and  the  St.  Paul  re- 
port for  1884,  made  public  this  week,  was  somewhat  disap- 
pointing, and  caused  that  stock  to  lag  a  little  behind  the  general 
market  in  the  advance. 

To-day  there  was  considerable  strength  at  the  morning 
Board,  but  afterwards  the  tone  weakened  and  prices  closed  at  or 
near  the  lowest  of  the  day.  Western  Union  and  St.  Paul  being 
about  the  weakest  stocks. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  FEB.  13,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST   AND    LOWEST    PRICES. 


Saturday. 
Feb.    7. 


Monday 
Feb.    9. 


RAILKOADS. 

Albany  &  Susquehanna ... 

Boston  &  NY.  Air-Line,  pret.. 
Burlington  Ceil.  Kapids  &  No.. 

Canadian  Pacilic 

Canada  Soutbern 

Cellar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Cbeaapeake  AOhio ---• 

Do  Istpret... 

Do  2dpret... 

Chicago  A  Alton 

CliicaKo  Burlington  *  Qulncy 

Chiciuto  Milwaukee  &  St.  Paul 

Do  prof. 

Chicago  &  Northwestern  ...... 

Do  prej- 

Chlcago  Kock  Island  *  Pacinc 
Chicago  St.  Louis*  Pittsburg. 
Do  prel. 

Chicago  St.  Paul  Minn.  &  Om. 
Do  nref. 

Cleveland  Col.  Cin.  &  Indlanap. 
Cleveland*  Pitlaburg.  guar.. 
Columbia  &  Greenville,  pre!.. 
DeUiware  Lackawanna  &  West. 

Denver  &  Kio  Grande 

Dubuque  &  Sioux  City... 
East  Tennessee  Va.  &  Ga. 

Do  pref. 

Evansville  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul 

Harlem - ■ 

Honston  <fe  Tex^  Central 

lUinois  Central 

Do      leased  line  4  p.  ct. 
Indiana  Bloomingfn  Ji  West'n 

I/ake  Erie  &  Western 

LakeiSbore 

Dong  Island 

Douisville  <fe  Nashville 

louisvilleNew  Albany*  Chic. 
Manhattan  Klevatcrt,  consol..  . 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolit.'in  Elevated 

Michigan  Centr.al 

Milwaukee  L.  Shore  <fc  West'rn 
Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. . 

Missouri  Kansas  t&  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

Uashv.Cbattanooga  «fc  St.Lonis 
New  York  Centnu  &  Hudson.. 
New  Y'ork  Chic.  &  St.  Louis ... 
Do  pref. 

NewY'ork  Lack.  *  Western  ... 
New  York  Lake  Erie  &  West'n 
Do  pref. 

Ne-w  York  A  New  England 

New  Y'ork  New  Haven  A  Hart. 

New  York  Ontario  A  Western. 

New  York  Susq.  A  Western  . . . 

Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

OhloSonthern    

Oregon  Short  Line 

Oregon  A  Trans-Continental. -. 
Peoria  Decatur  A  Evansville 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chic. . . 

Kensselaer  A  Saratoga 

Rich.  A  Alleg..  stot-k  trust  ctfs. 

Klchmond  A  Danville 

Kichni'd  A  West  Pnt  Terminal 

Rochester  A  Pitt-sburg 

Borne  Watertown  A  Ogdensb'g 

St.  Louis  Alton  A  Terre  Haute 

Do  pref. 

Bt.  Louis  &  San  Francisco 

Do  pref..  .. 

Do  1st  pref. 

BtPaul  A  Duluth 

Do  pref 

Bt.  Paul  Minueap.  A  Manitoba 

Texas  A  New  Orleans 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

MISCELLANEOUS. 

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants' Tel... 

Colorado  Coal  ,t  I  ron 

Delaware  ,t  Hudson  Canal 

Mutual  Union  Telegraph 

New  York  A  Texas  Land  Co.. 

Oregon  Improvement  Co _ 

Oregon  Railway  A  Nav.  Co 

Pacific  Mail 

Pnllnian  Palace  Car  Co, 
Quicksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph.. - 
EXPRESii. 

Adams 

American 

United  States 

Wells.  Fargo*  Co 

INACTIVK  STOCKS. 
Atchison  Topeka  A  Santa Fe 
Chica«;o  A  Alton,  pref 


•00 


30       30 13 

♦a"*  12 

38^8    30 !% 

•i'J'i   29  »4 

-51-j 

*10        11% 

•li  8 

132  "a  132  "a 
120'*  12113 

73=4  75U 
lOaialOB 

92  "s  03% 
126%127>..i 
109 "a  111 

•7  8 

♦15=4     10=4 

26=4    27=8 
88=8    89 
33  "2    35 


9t>4  Ory-Te 

•714  8 

64  64 

3=8  3'_ 

6=4  6 

39  Hi  40 

*2ia  SV 


Tuesday, 
Feb.  10. 


Wednesday, 
Feb.  11. 


124     124 

00=4  00=4 

*60  70 

•iSh  SS^a 

30  30  Ij 

*9>4  12 

37!>8  3«=8 


29 
•5>a 
11 
•6 


29=4 

11 

8 


120=4122 
74ie  75 

105   106 
92  "s  93  >4 

128  128=4 

no's  111 
«7    8 

*15>!>  16=4 
26''8  271a 
87=4  88 14 
35   35 

137   137 

"oils' 95=4 
8    8 


3H. 

•5=4   6"4 

40  4U 
•2=4   3  "a 


20   20 
124  "a  125 

"l2'e"l2'^l 

12  >3  12=4 
62 14  63 
68=4  70 
24  >4  26'. 
19=8  «2 
731a  73=8 


•17   24 
12514123% 


30=4  32 

10  10=4 
38  39  >4 
29%  31 

6%   6=4 

11  11 
*6    8 

i2i%  IM'^s' 
74I4  75=8l 

105=4  100%! 
03   95 

128=4  129=4 

111%11214 

8    8 

10=8  16=4 

27  Is  28 
89 14  89 'a 
35   35 
136  136 

"95  %  "97  =8 
8         8I4 


38I4  38I4 

31%  32=8 

10  10 

38  39 

29=4  31 '8 

6I4  6I4 

11=4  11=< 


Thnrsday, 
Feb.  12. 


3=8  3=8 

6  6% 

41=8  44 

'2%  3% 


33 

•97 
58 


36 


69 


•13 
12% 

61=8 

69=8 
25=8 
20 
73 14 

"35' 
♦07 
•58 


I3I4 

12=i 

62=9 

69= 

26 

20 

74 

■"35" 


•17       24 
125=4  126 

"12%  "13' 

12=4  13% 

61=4  64% 

70  70 

25%  26=4 

19%  20% 

74  74% 


60% 


II'b  ll'e 

28  28 

15%  16% 

96%  96=4 
•8  9 

120     120 

36  37% 

88%  89% 

6  5 

•7=4      9 

•86  87 

I2I4  12% 


16        16=4 


10^8    10 's 


22  22 

16=8  16=4 

38=8  39=9 
1%      1%I 


•11% 

•28     

15=4    161l 

95 's    90=4 

•8%      OI4 

116     120 

•36%    37 14 

88=8    89I4 

6  5 

•7=4      9 

87       87 

ll's    1214 


16%    16''8 


•10%    11% 


10       10% 


12%    13% 
13%    13 14 
•15=4    16% 
122     122 
137      137 


Cincinnati  Sandusky  A  Cleve. 
Columbus  (.'hie.  A  Iiid.  Centr' 

Danbuiy  A  Norwalk 

New  York  Elevated 

Ohio  A  Mississippi,  pref 

South  Carolina  Itailroad 

■Virginia  Midland 

Warren  Hiiilroad 

Canton  f'rmipauy 

Consol irl.TtiiHi  Coal 

Homestako  Mining  Co 

New  Central  Coal 

Ontario  Silver  Mining , 

Pennsylvania  Coal 


21  22=j 
2^8  2'( 

•17  19 

•19  22 

•70  80 

18%  20 

36  37=4 

81%  83% 

22  22 
77%  77% 
86  86 

♦88     

12%  13% 

48=4  49=8 

•4%  6 


54  64 

•3         7 
9%      9=. 

72%  74ii 


28  28=4 

64%  65% 

5514  65=4 

111     111 

•3  6 

•25%  33 

01%  62 '4 

135  135 

'90  92 

61  51 

'106  110 


120     135 


6 
17 


0 

17 


•20  22 

16%  16% 

39%  39% 
1%      1% 

17  17=8 


12'8  13% 
I3I4  I3I4 
•16        16% 


138     138 


47       47 
21%    21% 
2'8      2', 


20%  20=4 

37%  37=4 

83 14  83 14 

22%  22% 


86       80% 


13  13 14 
49%  60=8 
•4=4      6 


65 

•3 
9% 
73 


65 

7 
9% 

74 14 


27%    27% 


54=4    65% 

111%11214 
•3  6 

•25%    33 
62        62=8 

132     136 
•90%    91% 
♦49        52 
108     108 


151     161 


1% 


19       19 


14 

•34 
•98 
60 


61% 


11%  11% 

28  28 

15^8  16=4 

96  97% 


122     122% 

74%  75=8 
10B%106% 

03=4  94 's 
128=4  129=4 
112     112% 

•7  8% 

♦15%    17 

27% 

89 
•34% 


28 

89=8 

36 


06%    07=4 
7%      7=4 


3=8  3=8 

6  6% 

•42=9  .. 

•2%  3% 


♦17        23 
1-25=4  125=4 


14 
13=4 

62-8 
69 '8 
25=9 
20 

74 

'35  "  ' 
•98  . 
61=4 


38%  38% 

31%  31% 

10%  11 

38  38% 

30  30 ''1 
♦5%      6 

11=4  11=. 
•6  8 

121=4  m ' 

73=8  74^8 


Friday, 
Fob.  13. 


Sales  of 
the  Week 
(Shares). 


•60     . 
-38 
♦30 
•10 

36 14 

30 

♦5% 
•11 

•6 


381-j 
31% 
11% 
37% 
30% 

6=< 
12 

7% 


93=8  94=8 
129  129% 
111=4112 

•7%      8 
•16%    17 

27%    27% 


88 
35 


80 
35 


136=4  133=4 

'96=8  "97=4 

•7         8 


65 

47 
♦2% 


65 

47 
3% 


20       20 
120     126 


♦13%  13% 

13%  13^8 

63=4  65% 

69=4  60=4 

•26=8     25=4  26=8 

21%    ♦20  22 

74%      74%  74% 


120     120 

♦36       37 

88=4    90 '8 

6  5 

8         8 


12%    12% 


10%    17% 


11%    11% 


22  22 

16=8  17% 

39%  40% 
1%      1% 

16  17% 


15=4     15=4 
12'8    13% 
13%    13% 
16=8    17 
122     122 


♦2=4      3 


21%    21% 


20=4    20=4 
37%    38% 

82%    82% 


87%    88=8 


13  13% 

50%  51=8 

4=4  6 

12  12 

53  65 

♦3  6 

9%  9% 

73%  75% 


12 

28 
16 
06 
•8 


12 
28  ^t 
16% 
96% 
9% 


120  120 
37  37 
89=4    93 

♦4=4 

8  8 


12  12=8 
25%  23% 
17        17% 


10%  10% 
I's  1\ 
5%      5% 


16=4  17 

40  41% 
1=8      1=8 

17  17 


34 

♦98 
62 


34 


62 


12  121. 

28=4  29 

16  16=8 

95%  96=4 


91=4  83=8 

4=4      4=, 
8  8 

86^8  87 

12%  12=4 


16%    17 


121=4122 
72=4    73=. 

106     106 
93%    04=8 

128=4  129% 

111%  111=4 
♦7%      8 
15%    15% 
26=4    26  ^i 


400 
2,522 

700 
31,463 
17,955 

200 

600 


100 

13,023 

280,135 

2,301 

229,8-26 

3,640 

4,398 

600 

760 

6,600 

3,335 

800 

465 


96        97% 
7%      7% 


3%      3=8 
♦6=4      6% 

48  40 
♦2%      3% 


♦17        23 
1-26  "8  120 


13  13 

03%  64% 

70  70 

25=8  '25^8 

22  22 

74%  74% 

"3'2"  "s'i' 

♦98     100 
61        61 


418,321 

805 

150 

4,800 

2,150 

1,050 


Range  Since  Jan.  1, 1883. 


100 
2,105 


12%  12% 

♦28  29 

16  10=1 

95  95 's 

•7%  0% 

120% 

•33  37% 

91%  93 

♦4%  5 

•8  9 

•85  87 

12%  12% 


16%    10% 


10%    10% 
2         2 


22%  22% 

10%  10% 

40%  41% 

1%  1% 

15'8  15% 


13       13% 
13%    13=4 
17%    17% 
120     120 


21%    21% 

3         3 
17       17 


20%    20% 
38       38 
83%    83% 


88%    88% 


12-8  13i< 

49%  51 

♦4%  6 

•11  13 

64=4  64=4 


9%      9=4 

I      74=4    75% 


28%  31 

65%  65% 

54=4  55% 

112     112 
•3  6% 

♦25%  32 

62%  03=4 

■132     130 
•90%    91% 
61%    51% 
'108     110 


28 

23% 

55 

60% 

112% 

112=4 

•3 

6% 

*2B 

35 

02% 

03% 

132     136 
•00%    91% 
"50       52 
•108     110 


•%      1% 


120 


•  %      1% 


■120     135 


13  13% 
•13%  13=4 
17%    17% 


•47 
♦22 
•2=4 


20%    20% 


88        88 


13  13% 

49%  61% 

•4%  6 

•11  13 


64  65% 

•3  6 

9%  0% 

74=4  76% 


65%    65% 
65%    66 
'112%  113 

•3  6% 

•25%    32 
61%    63% 

'132     136 
91       91  % 
61%    62 

'108     110 


•%      1% 


6%      6% 


23%  23% 

16%  10=4 

■39=4  40% 

1%  1% 


10  16 

12=4  13 

'13  13=4 

'16%  17% 


2%       2% 


87%    87% 


12=4  13 

40  60% 

4=4  4=4 

11=4  11=4 


•3         6 

9=4       9=4 

75       76% 


550 

1,050 

182,438 

3,800 

39,081 

1,505 

9,110 

200 

3,400 


2,173 


124      Feb. 

00      Jan. 

57     Feb. 

37     Jiin. 

29%  Jan. 

10     Feb. 

31=4  Jan. 

20%  Jan. 

6%  Jan. 

9%  Jan. 

5%  Jan. 

128     Jan. 

115%  Jan. 

70%  Jan. 
102     Jan 

84%  Jan. 

119=4  Jan. 

105     Jan. 

7%  Jan. 

15     Jan. 

24%  Jan. 

82%  Jan. 

31  Jan. 
134     Jan. 

14%  Jan. 

82=8  Jan. 
7%  Feb. 

55  Jan. 
2=4  Jan. 
4%  Jan. 

37  %  Jan. 

3     Jan. 

190%  Jan. 

20  Jan. 
119%Jan. 

84     J.an. 

11%  Jan. 
9=4  Jan. 

59%  Jan. 

02     Jan. 

22    Jan. 

11%  Jan. 

05     Jan. 

11%  Jan. 

27%  Jan. 

90    Jan. 

64     Jan, 


Highest. 


950 

1,310 

17,328 

13,510 


440 

1,'250 

142,934 

1,000 

500 

230 

14,020 

20 

5,972 


330 
3.-)0 
200 


350 

4.150 

32,033 

3,000 

1,400 

600 

105 
7,265 
1,800 
2,200 

268 
21 


1.  28 


129    Jan. 

90=4  Feb. 

63     Feb. 

44%  Jan. 

32%  Feb. 

11     Feb. 

40%  Jan. 

35%  Jan. 
6=4  Feb. 

11=4  Feb. 

8     Jan. 

132%  Feb. 

122%  Feb. 

76%  Jan. 
107     Jan. 

95     Feb. 

129=4  Feb. 

112%  Feb. 

8=4  Jan. 

17%  Jan. 

28     Feb. 

89%  Feb. 

35  Feb. 
137     Jan. 

'20     Jan. 

97=4  Feb. 

10     Jan. 

63     Feb. 

3%  Feb. 

6%  Feb. 

49     Feb. 

3%  Jan. 

192  Jan. 
30     Jan. 

126  Feb. 
86%  Jan. 
14  Feb 
13%  Feb 
65  %  Feb 
70  Feb 
20=4  Feb 
22  Feb. 
74%  Feb 
14%  Jan. 

36  Feb. 
93=4  Jan. 
04     Feb 


For  Fall 
Y'ear  1884. 


10%  Jan. 
25  Jan. 
14%  Jan. 
90%  Jan. 

7%  Jan. 

114=4  Jan. 

33     Jan. 

84%  Jan. 

4 14  Jan. 

7  %  Jan. 
84%Jan. 
11%  Feb. 
20  Feb. 
12  Jan. 
175  Jan. 
10%  Feb. 

1  %  Jan. 

4%  Jan. 


200 

2,200 

425 

20 

100 


21  Jan. 
15  Jan. 
36%  Jan. 

1  %  Jan. 
13%  Feb. 

0     Jan. 

15%  Jan. 

11%  Jan. 

12%  Jan. 

15%  Jan. 
120  Feb. 
130%Jan. 

2  Jan. 
44%  Jan. 
10     Jan. 

2=4  Jan. 
17  Jan. 
20%  Jan. 


1,010 

3,620 

074 

2003 

01 

2,840 


12,620 

217,735 

705 

155 

423 


2,223 

18,418 


23       28 


65  65=. 
111%111% 

•3  6% 
♦25%    32 

50=4    01% 

♦132     136 
•90       02 

!>2%  52% 
108      110 


22%    22% 
♦%      1% 


120     133 


2,320 

1,130 

31,270 

1,040 


213,633 

20 
87 
40 


100 
100 


100 
100 


200 

23 


High 


126 
80% 
50 
39 
24=. 

8 
37% 
30 

6 

9% 

6% 
118 
107 
68% 
95''i 


135 

00 

80 

58% 

67% 

12 

90 

67^ 

15 

28 

17 
140% 
1-27=4 

94% 
119 


81%' 124 


12%  Jan. 

29  Feb. 
17%  Jan. 
97%  Feb. 

8%  Feb. 

121     Jan. 

37  %  Feb. 

93%  Fob. 

5  %  Jan. 

9  Jan. 
88  Jan. 
14=4  Jan. 

30  Jan. 
17%  Feb. 

180%  Feb. 

12%  Jan. 

2%  Jan. 

514  Feb. 


23%  Feb. 
17%  Jan. 
41%  Feb. 

1  =4  Jan. 
19  Jan. 
10%  Feb. 

16  Jan. 
14%  Jan. 
14  Jan. 
10     Jan. 

125=4  Jan. 
140    Jan. 

2  %  Jan. 
48  Jan. 
22=4  Feb. 

314  Jan. 

17  Jan. 
21%  Feb. 


18  Feb. 
35%  Jan. 
80%  Feb. 
22  Feb. 
77  %  Feb. 
79=4  Jan. 
89  Jan. 
11=4  Jan. 
45%  Jan. 
4  Feb. 
11=4  Feb. 


61  Jan.  27 
3  Jan.  10 
8     Jan.     3 

66%  Jan.  22 


21     Jan. 

59=4  Jan. 

53%  Jan. 

107%  Jan. 


149% 

126=4 
13% 
35 
38% 

100 
69% 

141 
33 

133% 
25% 
82 

8% 
14% 
51 
8% 

200 
61 

140 
86 
20% 
0%    19=4 
69%  104=4 


117 
100% 
6 
16% 
21% 
80=4 
28 
123% 
33 
86=4 
6% 
52 
3 

4=. 

30 

3% 

185 

20 

110 

70 


20=4  Fob. 
39=4  Jan. 
87  %  Jan. 
22%  Feb. 
77%  Feb. 
88%  Feb. 
89%  Jan. 
13%  Feb. 
61%  Feb. 
5%  Jan. 
14  Jan. 


54%  Jan. 

4  Jan. 

10%  Jan.  27 

76%  Feb.  12 


30  Jan. 
53%  Jan. 

130  Jan. 

87%  Jan. 

48  Jan. 
104%  Jan. 

74  Jan. 
147  Jan. 

22%  Feb. 
1  %  Feb. 

50  Jan. 
122  Jan. 


31  Feb.  10 
73  Jan.  10 
50%  Feb.  11 


2  112=4  Feb.  11 


02 

22% 

10 

04% 

10 

23 

85 

61=4 

10 

31 

7% 
17 

9% 
63% 

6% 
115 
30 
83% 

4 

7% 
83 
Ills 
20 

8 
173 

7 

1=1 

4% 
10 
17 
14 
37% 

1 
14% 

6 

8=4 

6% 

7 
16', 


138 

2% 
32 
12 

1% 
14 
18 
70 
11% 
24% 
70 
15 
63 
76% 
90% 

5% 
28 

4 

9 

49 
1 

7 
67 
10 


"so"  Jan.' .30 
63=4  Feb.  10 

135  Jan.  28 
93  Jan.  13 
52%  Jan.  10 

110  Jan.  16 

78  Jan.  8 
151  Feb.  9 

22%  Feb.  13 
1 14  Feb.  5 

50  Jan.  8 
130  Jan.  22 


15  Jau.  10 
110  Jan.  19 
Feb.  13 
Feb.  9 
Jan.  80 
Fob.  7 
Feb.  7 


40 
19 
10 
6 
17 


10  Feb.  4 
110  Jan.  19 
40  Feb.  13 
19  Feb.  0 
10%  Jan.  31 
6%  Feb.  12 
17  Fob.  7 


78% 

51% 

35 

79 

24 

40 
105 

94% 

16 

44 

18% 

36% 

23% 
100 

13=4 
127 

58 
122 

10% 

20=4 

94% 

28=^ 

71 

17% 
184 

16% 
6 

18% 

12% 

42 

27 

57% 
4% 

25% 

11=4 

24 

34% 

17=4 

60% 


119%  135 


146% 
6 
61 
32 
16% 
24 
50 
96 
29% 
50 
96% 
32=4 
90 
99 
93 
22% 
84% 
19=4 
32 

61', 

127% 

17% 

114 
17% 


1-22%  170 
8=4l  65% 
C0=4  112 


31 
90 

3=4 
20 
49 

125 
87 
45 
98 

02 
142 
23% 

1 

50 

115 

45 

9 

15 

121 

39% 

18 

8 

5 

14 

204 


67% 
117 
6% 
34 
78% 

137 
102 

61<9 

116 

80  ^ 
162 
24% 

2 

60 
130 

00 

11 

21 
122% 

40 

23 

11 

10 

29 
264 


*  These  are  the  prlee.i  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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UUOTATIONS  OF  STATE  AND  BAILKOAD  BONDS.  FEBBUABT  13.  1885. 

■TATB    BONDS; 


BKOURITIKS. 

Xubwnii-UlikM  A,  1800. 

Ulus  U.bK.  11108 

OlMsO.iii.  1900 

«*,  lO-'iOs,  1000 

Arkiiiirtft'*— tJA,  fiiniloit  — 

7«.  I    Kocic  A  Kt.  M.  l»a. 

7a    M»mp.AI,.  Kock  UR 

78;  I..  k.Imi*  N.O.  RK 

7a   MlK".  O.A  R.  R.  RR. 

7b,  ArlcjiiiHrtrt  Cent,  RR. 
ajorKl»-t>a.  1880 

7a.  188B 

7t,KulJ.  1890 


BIO.     Aak. 


87 

89 

loa 

H4>a 

87 

105 

.•)•» 

8 

lU 

111 

17 

31 

17 

■il 

*•* 

9 

101 



103 
111>1I 


BKOCRITISa. 

Loulil»n»-7a,  ioiia.,lBU 

Kx-mktnred  ooapoa — 
Mlaaonrl-6a,  1888 

e*. due  1889  or  1890.... 

Aayl'mor  Uiilv..rtue'9a 

KunilliiK.  181111).^ 

Knniinml.t  Ht.  Ja.,'8e. 
New  Yark-«a,  reg.,  1887 

ea,  loan,  1891 

ea,loaii,  1893.... 

6a,  loan,  180H 

N.Ckrollna-tta.old.J.AJ. 

Fnnillnn  ma.  1900  


Bid.     Aak. 


74 

in 

101 
107 
110 


07 


117 
lOOV 

lis 

IIR 

117 
80 
10 


BKOOBITIBS. 


a,  0>rolln>— Oontlnued— 

New  bonda,  J.AJ.,  '•3.8 

SpocliU  UXi  all  olMaea.. 

^o         Wll.C.ARo.B. 

Comnl.  4a.  1910 

t,.,  lltrj 

Olilo-IH.  1888 

~,.„i>^  I   if.,l|n»- 

Mr.  33,  1889; 

I  ilili.,  1888. 

inoruSa,  189: 

.Tcnuosatio  -t)».  old,  1892.8 

I    a«,  new.  189a-8-1900 


Bid.     A«k. 


8KOUBITISB. 


4>« 

a3>4l 

109  >« 
109  >s 

100  Hi 

**    I 

43  V 


84 '« 
no's 


109    { 

Hi 


Tennawee    Oentfamed  - 

0«,  new  aerie*,  19U  . ... 

Cm  p'inUe,8'4.6.6«,  19 1  a 
VIrKlnIa— 8a,  old 

Ba,  new,  1866 

Oa,  oonaol.  bonda 

0a,  ex-matured  noapon. 

0a, oonaol., 3d  aerie*.... 

0H,de(ernMl 

DIatrlct  of  ColnmbI*— 

a.OSa,  1924 

Beglatered 

Fnndln«5«.  1899 


Bid. 


MS 

X8 

S8 

00 

41>* 

"S'i 

113 

iio' 


«i<9 

SI 


RAILROAD    BONDS. 


B«CUBITIE8. 


Bid.    Aak. 


Kail  road  Bonds. 

Ala.<'Bntr»l-l9t,fl«,  1916 
AUegycent.  -l"t,8s,1932i 
Atoti.T  ..t  .S.  Fc— 1  Ijs.  1930, 
BlnklnK  fnnd,  0»,  I'.lll..! 
Atl.  A  I>1M!.-I»t.(i».  lUlO. 

Balt.A  O.— Ut,i;s.  I'rk.Br.! 
Bnr.  C.  Kan.A  No.—  1  at,  SB; 
Const)'..,  l.st,  3;*,  l'.t34...| 
Mlnn.ASt.I,.-l8t,7«.Ka.l 
I*.  Clty..t  West.-  l«t.7»' 
C.Rap.  1.  F..t  N.— l8t,6a 

lat,  59,  11)'->1 

Bnff.N.Y.A  P.— fonB.,68 

Uenoral,  08, 1924 

Can.  Ho.— 1  at,  Int.  irnar.  5a 

Sd.Ba,  1913 

He((..  .Is,  1913 

Central  Iowa— lat, 78,  '99t 
Kaet.  Uiv.— lat,  6s,  1912 
111.  nh-.-lst,  t!9,  1012.. 
Char.  Col.  &  Auk.— 1st,  7a 
Ch6a.iiH'.iko  &  Oliio— 
Fnr.  money  fund,  1898. 
68,  Kold,  aerioa  A,  1908. 
68,  Kolil,  aories  B,  1908 . 

08,  currency,  1918 

MortKagotfa,  1911 

Chee.O.AS.W.— M.5-68... 

CtilcaKO  4  Alton— lat,  78. 

BtnklnK  fund,  68, 1903.. I 

lA.  A  Mo.  lllv.— lat,  78. 

2d,  78,  U>UO 

Bt.  I,.  Jack,  .t  Chic— lat 
lat.ffuar.  (.5tf4),7a, '94 

2d,  (3«0),  79,  1898 1 

2d,  pjar.  (1S8),  79,  '98 
Mlaa.  K.  Ur'ce— 1st.  8.{.6a 
Cliic.Burl.AQitincj— 

Consol.  78.1il():< 

e8,8lnklnKfund,  1901.. 

6a,  debentures,  1913 I 

la.  lJlv.-!<.  M.,  68,  19191 

muklug  fund,  4b,  1919; 

Denver  iiiv. — 48,  1933..} 

Plain  49, 1921 

C  R.I. A  P.— 69, op.,  1917. 

0a,  reft.,  1917 

Kit.  .t  .el...')9.  193t....i 
Keck.  A  De8  M.— 1st,  5b: 
Central  of  N.  J.— Ist,  '901, 
Istcons.as.sented.lrtOO  t 
ConT.,a»9euted,78. 1902 
A^Jnatment,  78,  1903... 
Conv.debent.  69, 1908.. 
lieh.AW.ii.— Con.K'd,a8.! 
Am.lVkA  Imp.— 58,1931] 
Chlr.M  l.A  St.P.iul— 

lat,  88.  P.D 

2d.  7  3-10,  P.D.,  1898... 
let,78,  $g..  R.D.,  1902. 
lat,  LaC.lnv.,  78, 1893. 
let,  I.  A  M.,  78,  1897-.. 
lat,  I.  A  II.,  78,  1899.... 
l»t,  C.  A  M.,  79,  1903... 

Coneol.79,  1905 

l>t,78, 1.AD.Ext.,1908 
lat,  B.W.  Ulv.,  Ga,  1909. 
lat,8«,  LaC.A  Uav.,1919! 
l8t,S.Minn.lMv.,H8.1910i 
lat,H.  A  D.,  79,  1910... 
Chlo.A  Pac.I>lv.,6a,1910| 
lat,ChlcA  P.\V.,59,1921 
Mln'lPt.  IJlv.,  6s,  1910.1 
O.AI,.Snp.DiT.,6a,  1931! 
Wla.*  Mru.Dlv.,os,1921 

Teruiiiiu]  58,  1914 

Chic.  A  North weat.— 

Blnk.  fuud,  78, 1885 

Consol.  bonds,  78, 1915. 
Bxteusioii  bonda,  78,  '85 

lat,  79.  1885 

Coupon,  gold,  78,  1903.. 
BeglBt'd.  golil,  78,  1902. 
Bluking  [unit,  tia,  1929.. 
eink.  ruud,  6»,  192;i,  reg 
Sinking  tnud,  5a,  19a9.. 
Sink.  lund,  o.t,  19'29,reg 
Blok-g  fd.  deb.,  58, 1933 
•25  yi'ars  .leb.  59,  J9U9.. 
BacanabaA  L.s.— lst,68 
DeaM..^  .Miu'ap.— l8t,78) 
Iowa  Midland— lat,  88.. 
Peninsula— Ist,  couv.  7a 
Chlc.A  .Mllw'kee— l8t.7s 
Win.A  St.  P.-lat,  78,  '87 

■2d,  79.  1U07 

MU.&  .Mad.-l9t,68,1905 

Ott.  C.l-'..fcsi.P.— l8t,;8i 

O.C.C.A  Ind'8-l8t,7a,8.fd.;' 

C'onaol.  79,  1914 ' 

Conftol.  sink,  fd.,  78,1914,' 
Oenerul  con.sol.,69, 1934 

Chlc.St.P.Min.AO.n 

Cun9  .1.  (■.■(,  ;930 

C.8t.PAM.-l8t,6B,  1918 

No.  Wis.— l»t.  ti9,  1930. 

8t.P.A  «.C.-lat.«9,I919i 

Chic. A  K.Ul.— l»t,9.f.,cur. 

OhicSLl-.A  P.— l9t,cou.58 

Oblc.  A  At). -Ist,  6»,  1930 

2d,  Us.  1923 1 

Chlc.A  w.  r  nd.— 1  Bt,  8.f.,  6b 

Oen'l  mort.,  6a,  1932.... 

Col.A  (Ireen.-lat, 68,1916 

•2d,  68,  liliO 

Col  It  Vnl.ATol.-lat,S. 
Dc-I.  L.A  W.— 78,oonv.,'92 

MortKai;e7s,  1907 

8yr.BmK.-&  N.Y.-lat,7» 


116 

104 

90 

130 


•25 

"96 '"a 

73 


109 

■'73" 
84  <a 

'W 
118'a 
•119 
117 

us' 

118 
1-20 


ISO's 


99 
1U4 


76 


105 

93 


107 


103=« 
73=9' 
•2334 
93 
70 


131>4' 


•83 
137  "a' 

104  >^! 

no 

96>al 
96^1' 
102H|1 
60 
91 


94  3j 

93 

90 

L28 
1128 


SECURITIEa, 


Bid.    Aak.' 


BKCURITIES. 


118 


99     1 
97  H) 

\si" 
95 

82 

I30I4 
119'-t 

I 


119'a' 


117 
U8»4 
'117'a 
124 

1^20 

118>. 

110 

97 
109'4 

llSHi    

U2'e  USV 

iihi    94 


Ill's 


95  >« 


US'!! 


94  V 

I 


137 


94 't 
92 


102 
135  >« 

103     I 

102      103 
127      137'a 

1-28 

lllS)'.-.. 

lll».l 

[105V 

105 

95>4     9634 

96 

113      


I>6l.  I-.  A  w.-c:onttn'd— 

VorrtaA  Ksaex- lat,  7a 

•2d,  7a,  1891 

Honda,  79,  1900 

790t  1871,1901 

lat,  con.'*ol.,  guar.,  7b.. 

N.Y.  I,ack.A  W.-lat,  68] 

Con9tnictlon,  59,  19331 

Del. A  Kud.  Canal— lat,  7a 

lat  ext.,  78, 1891 

Coupon,  78,  1891 

Registered,  79,  1894 .... 

lat,  Pa.niv..op.,78,1917 

1st,  Pa.  I)iv.,  reg.,  1917. 

Alb.  A  Suan.— Ist,  78  ... 

•2d,  79.  18.83 

l8t,con8.,  guar.7a,1906 
l8t,  cons.,  gu..  68, 1906 

Bona.  A  iSar  -lat.  cp.,7s 

Ist,  reg.,  79,  1921 

Denv.A  Bio  Or.— lat,  1900 

lat,  consol.,  78, 1910  — 
Den.So.Pk.A  Pac— lat,  78 
Den.A  Ulo«.We9t,-l8t,«9 
Det.Mack.AMarq.— l8t,68 

Land  grant,  3  'qs,  U.  A 
E.T.Va.*O.-l8t,7a.l900t 

1st,  cona.,  58, 1930.... 

DlTlaional  5a,  19301.. 
EUis.C.AN.— S.f.,deb.,o.,6a 

lat,  6s,  19'20 

Ellj.Lex.A  Big  Sandy— 6a 
Erie— 1st,  extendetl,  78  ... 

'2d,  extended,  58, 1919.. 

3d.  extended,  4  "us,  1923 

4tb,  extended,  58,  1930 

6th,  7s,  1888 

lat,  cons.,  gold,  78, 19'20 

lat,  con9.,  fd,  coup.,  7s.. 

Reorg„  l9t  lien,  6a,  1908 

Long  Dotik  b'nda,  78,  '93 

BultVN.Y.A  E.— l8t.I9l6 

N.Y.L.E.AW.--New'2d« 
Collat'l  trnst.U9,l'.)22 

BuBT.AS.W.— M.,69,1908 
Ev.  A  T.  H.— l8t,  cons.,  69 

Mt.  Vem'n— Ist,  6s,  1923 
Fargo  A  Ho.— 1st,  B9,  1924 
Fl'tA  P.Marq.— M.08,1920 
Gal.  Har. A  S. Ant.— lat,  6s 

•2d,  7a,  1903 

West.  Dir.— l8t,  08 

2d,  Ba.  1931 

(Sr'nRayW.&.St.P.— lat.Oa 
Gulf  Col.A  S.  Fe-78, 1909 

2.1,  Os.  1923  . 
Hanu.  A  St.  Jos.— Ba.conv. 

Consol.  69, 1911 

Hou.stou  &  Texas  Cent.— 

l9t,  M.  L.,  78,  18911 

1st,  Weatern  Dlv..  78 1-. 

lat,  Waco  A  No.,  78t 

2d,  consol.,  main  llne,8s . 

2d.  Waco  A  No.,  88,1915 

General,  6s,  19'il 

Houst.  E.  A  W.Tei.-lBt,7a 

2d,  68,  1913 

111.  Cen.— Snd.Dlv.  -Cp.« 

Middle  Dlv.-Reg.,  58. 


137 
112 

vii" 

118 
95 
113 
113 
117 

ii'i" 
ioi" 

104 '-a 

'123 


133 


125 

l'24>a 

119-9 

96    I 


117^ 
134" 


87 
47 


39>«l 

40     I 


88 
48^1 
821^ 
39  >« 
SO 


103'4  .. 


110     ,114 
46°8    46'a 
90 


87 
1'20 
log's 

104 

105'3'l08 

107     I 

115>a'll6'« 

115 


113'a'115'ai 
l'24'a| 


100 
S3 


jlOl 
94 


'115»4 

il03 

102 


•50 
106 


I    60 
108 
I   86I11I 
103=4  103 '» 
llUHt  117 


'Metropollt'nBl.-lat,1908    108^1C7'4 

'     3d,  (fa;i899 1     »3'«l   94 

.Mbx.  Cent-laf,  78, 1911 
'     1st  M..  7»,  cx.i'Pm  6,7A8 
MlcIi.Ceut.-  ''on8.7a,  1002 
I     Conaol.  58,  1903. . 

6a,  1909 

Coopon,  5a,  1931 

Begistered,  5a,  1931 — 

Jaok.Lan.ASag.— 68,'91. 
Ijlllw-A  No.-Ist,  6a,  1910 

iBt,  Us.  1884.1913 1 

I.Mll.I,.S.,tW.-l9t,U9,lll21j 

Mich.illv.— lat.  B<.  liiail 
i.^rinn.ASt.L.— l8t,78,1927 

Iowa  Ext.- l8t,  78,  1909 

2d,  7s,  1891 

B'thw.Ext.— l8t,7s,1910 

Pac.  Ext.-lat,e8, 1921. 
Mo.K.A  T.— aen'1,08,1920 

General,  58, 1 920 

Cona.  78,  1901-5-6 

Cons.  2d,  Income,  1911,. 

U.ACeut.  Mo.-Ut,  '90 
Mobile  &  Ohio— New  69.. 

CoUater'l  trust,  Os,  1892 

l8t,  ExtensioiK  69, 1937 
Morgan's  La.  A  'r.— lat,  68 

1st,  79,  1918 

Naah.Chat.A  St.L.— l8t,78 

2d,  68,  1901 1  ,„,, 

N.Y.Central-6a,1887...!  193'i 

Deb.  certs.,  ext'd  oa. . . 

N.Y.C.A  U.-lat,cp.,78 

lat,  reg.,  1903 

Deb.  5«,  1904 

Hnd.Klv.-79,2d,  9.f .,  '83 

Harlem  -1  at,  78,  coup. . . 

Ist,  78,  reg.,  1900 

N.Y.  Elev'd-lst,  78, 1906 

N.Y.P.A  O.— Pr.l'n,  Us,  '95 

liN.Y.C.AN.— Gen.,68,1910 

i    Trust  Co.  receipts 

N.Y.  A.  N.  Engl'd-let,  78 

I    lat,  68, 1903 

N.Y.C.ASt.L..-lat,63,1931 

2d,  6a,  19-23 

IN-Y.W.Sh.A  Buir.— Cp.,58 
I    Registered,  os,  1931.... '* 
N.Y.Snsq.AW.— lat,  6a..t 

;     Del)enture,  68, 1897 

.1  Midlandof  N.J.-l8t,  68 
.:  N.Y.N.H.AU.-lst.rg.,4s 
ji  Nevada  Central— 1st,  Us 


BaOURITIES. 


Bid. 


117' 


.1 


1311* 
117 


110 
115 

117'a 


117'2 


86 


N.Pac.— O.l.gr.,  l8t,cp.,6a 
Registered,  tis,  l'j21. 


92  I 
81  I 
83  In 
70     i 


N.O.  Pac.— l9t.83.g..lB20t 

Norf.AW.— Oen'l  Us,  1931 

New  River- 1  st.  Us,  1932 

93'a   Ohioi  Miss.— Con9ol.  9.fiL 

82  -  - 


72 '4I 


101      IOII4 
60  ■■ 


83 


.1100 


llBia  . 


106  >( 
113 


130 

122', 

106 


101 '6 

120 

117 
116 
"98 

113' 
118 

il7'4 
103 

•75 


II 10 

102'al03 
105  =3 


60 


C.Ht.L.A  N.O.— 'ren.U7s 
iBt,  conaol..  7b,  1807  .. 

2d,  68,  1907 

Gold,  5a,  1951 

Dub.  A  S.  C— 2d  DlT.,  78 
Cod.  F.  A  Minn.— lat,  78 
Ind.  Bl.  AW.-lat  pref,,  7b 
lat,  4-5-68,  1909 
2d,  4-5-69,  1909. 
Eastern  Div.,  Oa,  1921.. 
Indlanap.D.  A  Bpr.— l8t,7a 

'2d.  58, 1911 

Int.AGt.No.— lat,  68,  gold 

Coupon,  6a,  1909 

Kent'kyCont.— M.68,1911 

.stumped,  4  J),  c,  1911  .. 

LShore. -M.H.AN.I.,B.f.7a 

Cleve.  A  Tol.— Slnk'g  fd. 

New  bonds,  78,  1886-. 

Cleve.  P.  A  Ash.- 78.-.. 

Boff.  A  Erie— New  bda . 

KaL  A  W.  Plgeon-lat. . 

DetM.A  T.— lat,78,1906 

Lake  Shore— Dlv.  bonds 

Consol.,  coup.,  Ist,  78. 

Consol.,  reg..  lat, '7a... 

Consol.,  coup.,  '2d,  7a.. 

Consol.,  reg.,  2d,  7a  . . . 

Long  Isl.  RK.— 1st,  78,  '98 

lat,  consol.,  59,  1931 

Louis.  West.— lat,  69 

Loulsv.  A  N.— Consol. ,7a. 
Ceclllan  Br'ch-78, 1907 
N.O.AMob.-l8t.6s,1930 

•2d.  6s,  1930 

E.H.AN.-lsl.Ua,  1919 

General,  6s.  1930 1 

Pensaiola  Div.— 68,1920, 

St.  L.  I)lv.-l8t,6a,  1921     '96 

•2d,  3.9,  1980 !  •43<3 

Naahv.  A  Dec.-lat  78.1*111 

B.A  N,Ala.— S.f.,68,1910  ♦ 

Loulav.  C.A  L.— 6a,  1931 

Tru.st  bonds.  Us,  1922... 

10  40  Al'lnit.  0.,  1924.. 

L.ErleA  W.-lat. 6s,  1019 

.    :      Sandusky  Dlv.— 6a,  1919 

...  'Laf.Bl.AM.-l9t,68,1919 

Loulsv.N.Alb.AC l8L6a 

Gene'.-al  niort„68, 1914. 

Lou.  N.  O.  A  Tex.— lat,  58 

Manhat,B'ch  Co.— 78,1909 

N.Y..tM.B'h— lat.'7a.'97 


123 
106  >4 
128 


loo's 


106 '.j; 


107  "4 
1115 
.116 

1115 

70       74 

60 

74      

100      100^4 


lO.'.     'loo's 
67»4    69 's! 


Consolidated  7s,  1898... 

2d  conaolidated  79,  1911 

Ist,  Springfield  Dlv.,  78 

OhioCentral— Ist,  U9,19'20 

lBt,Tenn'lTr.,  6s,  1920 

Ist,  Mln'l  Dlv.,  Us.  1921 

Ohio  So.-lst,  63,1921  ....1 

Orex'nA  Cal.— lst,09,1921 

Or.ATranso'l— 68,'S2-1923 

Oregon  Imp.  Co-— let,  Ua. 

131    I jOreg'nRR.ANav.-l3t,68 

Debentures,  Is,  1884,.,! 
Panama— S.f.,sub.69,1910j 
Peoria  Dec.  A  Ev.— Ist,  68 
Evans.Dlv.- l8t,6s,l'J20 
Peoria  A  Pek.U'n— Ist,  68 
Pacific  Railroads- 
Central  Pac— O.,  68... 
San  Joaquin  Br.— 68 
Cal.  A  Oregon— lat,  Ua 
Cal.  A  Or.-Ser.  B,  6a 
Land  grant  bonda,  6a. 
West.  Pac— Bonds,  68 
No.R'way(Cal.)— 1st,  69 

So.  Pac.  of  Cal. l8t,68 

So.Pac.of  Arlz'a— let,  63 

8o.Pac.ofN.Mox.-lst,68 

Union  Pacific— Ist,  68 

Land  grants,  78,  '87-89 

Sinking  funds,  8s,  '93. 

Reg,  89,  1893 

Collateral  Trust,  68 

do  58,1907 

Kana.Pac— lat,  68,  '95 

let,  68. 1896 

I)env.Dlv.68,a8'd,'99 

lat,  conaol.,  Ua,  1919 

C,Br.U.P.-F.c.,7s,'95 

At,C.A  P.— l8t,Us,1905 

AtJ.Co.A  W.— l8t,  68 

Oreg.  Short  L.— Ist,  69 

Ut.8o.— Gen.,  78,  1909 

Exten.,  lat,  7a,  1909 

Mo.  Pac— 1st,  cona.,  68. 

3d,  78,  1906 

Pac.  li  Mo.— lat,  68.. 

•2d,  7a.  1891 

StL.A  S.F.— 2d,  Ua,  CI. A 
3-Ua,  ClasaC,  1906.... 
S.Ua,  Class  B,  1906 .... 
lat,  Oa,  PiecceC.  A  O 
Equipment,  79,  1895.. 
Geu'l  mort.,  69.  1931.. 
So.  Pac.  of  Mo.— l8t,69 
Tex.A  Pac— l9t,  68,1905 

Consol.,  6s,  1905  t 

Income  A  Id.  gr.,  reg. . 

RloO.,U9,Aug.fp.  on.. 

do    ex  Aug.coap. 

Gon.  mort.  A  'Per.  69. 

Pennsylvania  RR.— 

Pa.Co.'airuiir.  I'.js.lat.en 


114 
115 
108 
100  39 

66 

52 


102a4l 

102  "si 

loo's' 

115    I 

i2:'s' 

100     [ 

•121>a' 

121 
126 
126 
114  >s 


122 
104=4 


•80 

70 


loo's 
85 


76 

64 

80 

75 

80  >s 

91 


87  "a 


138    • 


117  "si 


63 


90 
90 


98 


82 


92 


88 


117's 

120 

108'4 


60 


100- 

901, 
96 


97 


96  •* 


93 
•95 
101 14 
106 
103 

OS's 


107  "a 

106=4 

93 'b 


85 

83 

86 -a 

96=4 

91 -a 

931s 

102 '4' 

103 'a  104 

lOa-s 

lot     ,102 

99l«,  99^ 

"'        99'8 


111 
IO8I4 
107    I 
93's 


Peno.  BE.— ConUnned— 
Pa.  Co.'a  Reg.,  1921  ....■ 
PlttC*  8t.C.— l*t,o.,7Bi 

1st,  reg.,  7a. 

2d,  7B,1913T I 

Pitt*.  Ft.W-*  Cblc-ln. 

2d.  7b,  1012 1 

3d,  7b,  1912 

Cler.A  Pitta.— Cona.».fd. 

4th,a.fd.,6a,1892 

StL-V-A-r.H.— lat,g.,78 

26,78,1898 

2d,  gtiar-,  7b,  1898....! 
Pltta.B.AB.- lat,6a,  1911 
Pitts.  Cleve.  ATol.- 1  at.6» 
Pitta.  Jnnc.-lst,  69. 1922 
Rome  W.A  Og.— l8t,7e,'9 1 
Con.,  lat,  oxt.,  5b,  1922. 
Roch.A  Pltt.-lat,  68.1921 
Conaol.,  lat,  6s,  1922.... 
RIch.AAlIeg.— lBt.7a,1920 
RIch.A  DanT.— Con8^g.,68 
Debenture  6a,  1937 


96  "a 
117 


100 
>1S0^ 

'iii 


80 
107 '«  109 


'109 

76 

105 


Atl. A  Ch.— l9t,pf.,78,  '97 

Incomes,  1900 

Scioto  Val.— l9t,  cona.,  78- 
St.  L.  A  Iron  Mt— lat,  7b 

'2d,  78, 1897 

Arkanaaa  Br'ch— lat,  7% 
Cairo  A  Fnlton— lat,  7a 
Cairo  Ark.  A  T.— lat,  7s 
Gen'l  r'y  A  I.  gr.,  68,1931 
St.L.Alton  A  'T.H.— l8t7a 
2d,  pref.,  7s,  1894.... 
2d,  Income,  78, 1894  .... 
Bellov.A  So.  III.— lat,  88 
StP.Mlnn.A  Man.— lat 7b 

2d,  Ua,  1909 

Dakota  Ext.-63,  1910.. 
lat,  consol.,  68,  1933 — 
1st.  cons.,  69,  reg.,  1933. 
Mln'8  Un.-lst  6s,  1922 
St  P.  A  Dul.-l9t,58, 1931 
So.  Car.  R'v— 1st,  68, 1920 

2d,  Us,  1931 

Shenand'hV.— I8t78,1909 

General,  68,  1921 

Tex.Cen.— lat,s.f..  7a,1909 

Istmort.,  7s,  1911 i 

Tol.  Del.  A  Burl.— Maln,68 

Ist,  Davt.  Dlv.,  68,  1910 

lat  Ter'l  trust  Us,  1910 

Tex.A  N.  O.-lst  7a,  1905 

Sabine  Div.-lst6s,1912 

Va.  -Mid.-M.  inc..  Us.  1927 

Wab.StL.APac— Gen'l  69 

Chic.  Dlv.— 58, 1910 

Hav.  Dlv.— 68,  1910 

Tol.P.A W.-lat,  7a,1917 

Iowa  Dlv.— 6s,  1921 

Ind'poUa  Dlv.-6s,  1921 

Detroit  Dlv.— 69, 1921.. 

Cairo  Div.— 59. 1931  .... 

Wabash-Mort.  78, 1909 

Tol.  A  W.— Isl,  eit,  7a 

let  St.  L.  Dlv.,  7s,  '891 

2d.  ext.  "s,  lo93... 

Equipm't  bds,  7b,  '83. 

Consol.  conv.,  7a,  1907 

GtWeat'n- iBt  va,  '88 

2d,  7s,  1893 

aATol.— I8t7a,  1890 

Han. A  Naples— Ist,  7a 

lU.A  So.Ia.— l8tex.,e9 

StL.K.C.AN.-R.e.,7s 

Omaha  Dlv.— lat,  73 

Clar'da  Br.— 6s,  1919 

StChas,  Bge.— 1  St,  6a 

No.  Misaourl- Ist,  78. 

WestUn.Tel.— 1900,coup. 

1900,  reg 

N.W.  Telegraph— 78, 1904 
MntUn.TeL-S.fd,6s,1911 


88 

68 
■108 "» 
•73 

iio'>» 

103=4 
106  >a 
104  >8 
102 


111=4 

'W 
112 
109=4 
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110>4 


So" 

63 
98  V 


80 

ioi'i 

100  >t 
105 


98 


ua 
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103=4  105 


108 
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80 


no 


73 'a 


106 'a 
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INCOME  BONDS. 
( rttt«"^*t  payable  if  earned.) 
Atl.  A  Pac— Inc.  1910... 
Central  of  N.  J.— 1908 .... 
Centla.— Coup,  deb.oerta, 
Chic  A  E.  lU.-Inc,  1907 
DesM.A  FtD.- l8tinc,68 
Det.  Mack.  A  Marq.— Inc. 

E.T.V.AGa Inc,68,1931 

Ellzab.C.  A  Nor.— 2d,  Inc. 
Or.BayW.A  St.P.-'2d,lnc. 
Ind.  Bl.  AW.— Inc.,  1919 

Consol.,  inc..  Us,  1921 
Ind'9l>ee.A  Spr'd— 2d,lnc. 
'  Trust  Co.  certificates  . . 
Leb.  A  Wllkesb.Coal- '88 
Lake  B.A  W.-Inc.,78,'99 

Sand'kv  Dlv.— Ino.,19'20 
Laf.Bl.A^Iun.-Inc.,'7a,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.  A  O.— 1  stprf.,  deben. 

2d,  pref.,  debenturea 

3d,  pref..  det)enture8 — 

4th,  pref.,  tlebenturea  .. 
N.Y.f.ako  E,AW.-Inc.6* 
N.Y.P.A  0.—l8tincao.,7a 
Ohio  Cent— Income,  1920 

Mln'l  Dlv.-Ino.,78,1931 
Ohio  80.— 'id  inc.  6a,  1921 
Ogdena.A  L.C.— Inc..  1920 
Peorl»D.AEv.-Inc.,  19^20 

Evanav.Dlv.— Inc.,  19'20 
Peoria  A  Pek.Un.— lnc,8* 
I  Roch.A  Plttab.- Ino.,l»21 
I  Rome  W.  *  Og.— Inc.,  7b. 
ISo.Car.Ry.— Inc.  6a.  1931 
IStUALMt— l8t78,pr.L». 

OO'.j^Mt.  r...\.A  T.  H.— IMv.bda. 
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'So  iiriceai  Friday;  these  are  late:>t  qiotations  inalo  thla  wook. 
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RAILROAD    EARNINGS. 


Koads. 


AIa.Qt.Sontlieni 
Boet.  H.  T.  &  W. 
Bnr.Ced.E.&No. 
Canadian  Pacific 
Central  Iowa  .. 
Central  Pacific. 
Chesnp.  &  Ohio. 
EUz.Lcx.&K.S 
Ches.  O.&B.W.. 
Chicago  &  Alton 
Chic*  East.  111. 
Clilo.  Mil.  <St  St.P. 
Cliic.  ik  Noiiliw. 
Cli.8t,F.Min.&0. 
CWo.  &  W.  Mlcli. 
Ctn.Ind.St.L.&C, 
an.N.O.iT.  P 
Cta.Wash.&linlt 


Latetl  Earnings  Reported,     i  Jan.  1  to  Latest  naU 


Week  or  Uo 


January 
4tli  wk  Jan 
4th  wk  Jan 
1  Bt  wk  Feb 
Jthwk  Jan 
January 
4th  wk  Jan 
ith  wk  Jan 
4th  wk  Jan 
l8t  wk  Feb 
4th  wk  Jan 
l8t  wk  Feb 
l8t  wk  Feb 
4th  wk  Jan 
3d  wk  Jan. 
4th  wk  Jan 
January 
4th  wk  Jan 


1885. 


1884. 


Clev.AkronA  t'ol  4th  wk  Jan 
Denver* Rio  Gr.  IstwkFeb 
Beuv.  &  R.  G.  W.  JanuaiT  .. 
Bes  Mo.  <fe  It.  D.  4th  wk  Jan 
Det.Lan8'R&  No.  Ist  wk  Feb 
Dub.&SiouxClty  January... 
Evansv.  &  T.  H.  1st  wk  Feb 
Flint  &  P.  Marq.  4th  wk  Jan 
Flor.R'way  &  N.  4th  wk  Jan 
Ft. Worth  &  Den.  January  .. 
Grand Tnmk...  Wk.Jan.31 
Or.BavW.&8t.P.  4tliwkjan 
OuUCol.&SanFe  January 
Dl.Ceut.  (111.)... (January. 
Do  (Iowa)  I  Jauuar.Y. 
Ind.  Bloom.&  W.  |4th  wk  Jan 
K.C.  Ft.8.&  Gull  3d  wk  Jan. 
Kan.  0.  Bp.  &  M.]3d  wk  Jan. 
Kentucky  Cent'l  4th  wk  Jan 
Lake  Erie  &  W. .  Sd  wk  Jan 

Dong  Island 1  st  wk  Feb 

Douisv.&Naahv.  Istwk  Feb 

lIar.Hough.&  O.  4th  wk  Jan 

Mexican  Cent...  IstwkFeb 

•  jni.L.8h.&We8t.  Ist  wk  Feb 

Mobile  &  Ohio  ..  January... 

,  JT.O.A  Northeast  January  .. 

U.y.Ont.  &W..  January  .. 

Korfolk  &  West.  Ist  wk  Feb 

Shenandoah  V.  1st  wk  Feb 

Korthpm Paciflc  January... 

Ohio  Central 1  st  wk  Feb 

Ohlo&Miss Istwk  Jan 

Ohio  Southern..  January... 

Feoria  Dec.&Er.  4th  wk  Jan 

Blchm'd&Danr.  January 

Ch.  Col.&  Aug.  January 

Colnnibla&Gr.  January 

Georgia  Pac.  January 

Ta.  Midland. .  January 

West.  No.  Car.  January 

Booh.  &.  Pittsb'g  Ist  wk  Feb 

Bt.L.Alton&T.H.  4tliwkJan 

Do     (brohs. )  Ith  wk  Jan 

Bklb  Ft.  8.  &  W.  4th  wk  Jan 

8t.D.&8an  Fran,  let  wk  Feb 

■t.PaulA  Dul'th  1st  wk  Feb 

Bt.P.Min.&  Man.  January 

Tex.&  St.  Lciuis.  4th  wk  Jan 

Xol.  A.  A.  &  N.M.  January  . 

Tloksb'rg&Mer.January  .. 

Vlcksb.Sh.&Pac.ijanuary  . 

Wab.  8t.  L.  &  P.  I  January  . 

WlBconsln Cent'l' January  .. 


104,791 

10,045 

69,496 

93.000 

24,064 

1,647,000 

91,460 

18,101 

36,810 

134,613 

30,756 

372,000 

356,700 

114,300 

15,6b9 

69,251 

201,647 

49,724 

10,420 

96.931 

62,615 

8,168 

14.923 

56,954 

13,193 

49.516 

28.96.5 

22.264 

270.008 

6,996 

92,33" 

885,200 

104,300 

50,035 

39,810 

29,673 

18,911 

26,567 

44,038 

274,870 

7,280 

72,800 

17,885 

207,640 

54.719 

128,330 

59,949 

10,641 

556,092 

19,780 

75,348 

45,109 

22,804 

325,653 

80,494 

72,343 

60,528 

106,001 

34,911 

18.509 

34,672 

18,630 

12,780 

77,274 

19,246 

466,125 

17,012 

24.050 

42,280 

29,901 

1,309,564 

102,3381 


88.313 

9,886 

77,440 

53,000 

31,681 

1,449,785 

91,650 

15,562 

37,505 

137,988 

34,114 

301,602 

336,000 

129,200 

23,809 

57,664 

182,809 

48.013 

10,387 

82,106 


1885. 


1884. 


7,779 
21,040 
69,642 
15,083 
65,169 
27,428 
24,896 

332,164 
9,311 

138,414 

826,572 

131,512 
51,732 
40,365 
14,290 
16,866 
20,660 
38,974 

260,590 

8,522 

41,291 

16,060 

179,228 
35,738 

121,369 
52,042 
12,742 

614,103 
17,295 
68,625 
36,973 
24,165 

266,889 
65,376 
56,646 
46,052 

107,115 
29,212 
17,504 
40,458 
23,S67 
13,815 
76,236 
13,738 

449,307 
15,780 
15,760 
43,323 
12,483 
1,251,083 

117,895 


104,791 
32,222 
223.719 
485.000 
85,015 
1,647,00U 
288,177 
52,728 
113,555 
779,000 
125,333 
1,890,000 
1,854,800 
334,700 
49,539 
200,427 
201,647 
155,654 
31,791 
487,332 
62,615 
25,211 
83,706 
56,9,=)4 
66,194 
144,319 
96,491 
22,261 
11,406,542 
21,460 
92,332 
885.200 
104,300 
198,036 
133,331 
95,340 
57,117 
78.154 
194,472 
1,440,605 
15,720 
391.600 
90,490 
207,640 
54,719 
123,330 
290,413 
56,856 
556,092 
99,584 
75,348 
45,109 
64.271 
325,653 
80,491 
72,343 
60,528 
106,004 
34,911 
103,160 
95,042 
57,119 
33,215 
393,20 
99,044 
466,125 
63,281 
24,050 
42,280 
29,901 
1,309,561 
102,338 


88,313 

25,842 

213.803 

327,645 

110.918 

1,449,785 

280,021 

47.388 

104,694 

804,630 

125,424 

1,771, ti97 

1,938,418 

350,609 

65,929 

170,318 

182,809 

145,651 

31,562 

481,992 


New  York  City  Bankg. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  February  7,  1885: 


Bankt. 


Averfvoe  Airwant  of— 


Loans  and 
IHacounta. 


26,484 

106,894 

69,642 

59,248 

18H,449 

92,198 

24,896 

1,404.273 

30,109 

138.414 

826,572 

131,512 

198,685 

114,986 

39,909 

51,798 

57.574 

174,585 

1,299,907 

20,080 

241,267 

85,705 

179.228 

35,738 

121,369 

265,002 

68,996 

611.103 

104,655 

68,625 

36.973 

64,732 

266,889 

65,376 

56,646 

46,052 

107,115 

29,212 

85,704 

111,443 

65.523 

34,905 

396,162 

85,232 

449,307 

69,882 

15,760 

43,323 

12.483 

1,251,083 

117,^93 


NewTork 

Manhatt.in  Co 

Merchants' , 

Mechanics' . 

Union 

America  ..-■ 

Phenix 

City , 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manuf'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Kepublio 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' 

Nassiiu — 

Market 

8t.  Nicholas 

Shoe  &  Leather.. 

Com  Exchange  ... 

Continental 

Oriental 

Importers'tfe  Trad. 

Park 

North  River 

East  River 

Fourth  National. 

Central  National.. 

Second  National. 

Ninth  National.. 

First  National... 

Third  National .. 

N.  Y.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

Gerroan-.lmerlc'n. 

Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National 

B'k  of  the  Metrop.. 


$ 


Specie, 


Boadt. 


Latest  Xamings  Reported. 


Week  or  Uo 


1884. 


Atoh.  T.&S.Fe..  December.  1,282,739 
Atlantic  &  Pac.  December.  130,000 
Chic.  Burl.  &  (J.  November.  2,233,891 
CIev.Col.C.<fe  Ind  November.  319,708 
Conuottou  Val..  December.  22,711 
Danbury  &  Nor.  November.  17,378 
B.Tenn.Va.&Qa.  December.  376,803 
Gal.Har.<fe  S.An.  November.  299,159 
Hous.E.A W.Tex  Octoljer...  23.830 
D.Rk.&Ft.8mith  December.  76,512 
l..Rk.M.Riv.&T.  December.  54,822 
Mempb.&Charl.  December  182.343 
Mex.Nat.,NoD(/ 4thwkDec  14,132 
Southern  Dlv.  4th  wk  Dee  24,35b 
Other  lines  e..  4th  wk  Dec  2,846 
Milwaukee  &  No  December.  39,185 
Minn.*  St.Louii-  December.  171.644 
Kash. Ch.&  St.L.  D«ember.  197,512 
H.Y.  &  Now  Eng  Dclcember.  239,050 
H.Y.L.Erle&W.s  December.  1,262,720 
N.  Y.  Pa.  &  O.  December.  452,448 
W.Y^.Susii.&West  December.  87,686 
Korthem  Centr'l  December.  442,269 
Oregon  &  Cal...  November.  90,7u0 
Oregon  Imp.  Co.  December.  228,192 
Pennsylvania.,.  December  3,769,32s 
rhila.  &  Erie  ...  December.  281,124 
Phlla.cfe  Read'gA  December.  2,31.5,563 
Do  C.  &  Iron  December.  1,074,S21 
Borne  Wat.&Og.  December.  138,095 
Bt.Johnsb.&L.C.  Novemuer.  '14,069 
Bonth  Carolina  .  December.  131,195 
Bo.Pao.CaL.N.D.  October...  164,141 
Do  8o.  Dlv.i.iOotuber...  1320,823 
Do  Arizona.t.'October...  168,138 
Do  N.  Mex.i.  October...  68,992 
Union  Paoiflo...  December.  2,332,118 
Utah  Central.  ..[December.  76,320 
WestJersey December.       83,130 


1883. 


1,312,739 


Jan.  1  to  Latest  Date. 


2,562,773 

370,079 

35,951 

13,527 

374,945 

278,761 

37,428 

67,524 

56,229 

150,749 


1884. 

$ 

16,339,510 


23,423,313 

3,457,633 

312,669 

197,93 

3,993,622 

2,619,439 

218,316 

589,071 

368,271 


39,025 

145.918 

209,999 

215,422 

1,462,923 

530,357 

73,832 

409,152 

114,174 

271,478 

3,840,510 

257,306 

2,'297.643 

1,110,456 

131,929 

23,28h 

128,868 

125,582 

t.'!43,274 

215,750 

75.671 

2,322.392 

93,470 

75,466 


555,651 

772,39 

248,970 

510,034 

1,828,836 

2,358,682 

3,246.97i 

16,541,8I< 

5,019,866 

1,034,210 

5,521,878 


1883. 


15,909,410 


23,939,450 

3,9i)6,240 

331,230 

191,952 

4,114,275 

3,276,880 

206,337 

557,839 

416,382 


Total . 


12,122,000 
8.607,000 
6,4ia,600 
7,139,000 
4.239.400 
10,5:n.800 
2.37.';,00O 
7,159,100 
2,064,200 
973.400 
14,910,800 
2,873,400 
4,731,!*00 
1,685,800 
814.000 
846.800 
2.794.200 
1,118,000 
2,89-!,400 
12,171.000 
17,421,100 
6.923,000 
6,497,900 
2,608,700 
6,247,400 
3,318,200 
1.S98.900 
3,024,500 
7,431,1100 
2.351,000 
2.634,500 
2,048,900 
2,723,700 
2,116,P00 
2,739,000 
6,038,000 
3,760,300 
1,922,200 
17,373.100 
16,199.900 
1,497,000 
990,700 
12,918,800 
6,762,000 
2,171,000 
4,690,500 
16,8.'>0,500 
3,867.800 
1,134.700 
1,927,600 
1,939,500 
2,792,300 
2,793,800 
2,389,700 
1,700,500 
1,379,200 
3,691,100 
1,418,100 
1,087,600 
1,107,600 
2,813,600 


Legal 
Tenders. 


$ 
2,997,000 
3,782,000 
1,917,100 
3,044,000 
1,173,000 
3,9.10,300 
830.000 
10,.".49,200 
346.200 
1.20l!.400 
6,346,100 
381,100 
1,144,800 
500,900 
193,000 
123,400 
551,800 
298,100 
1,651,600 
5, '.62,000 
6,341,000 
640,400 
1,747,400 
477,400 
1,723,200 
992,200 
117,600 
521,500 
3,008.900 
935,600 
609.400 
410,500 
641,100 
353,300 
483,000 
540.300 
1,662,6001 
108,000 
7.981,1001 
6.625,300 
36,000 
212,900 
3,664,'200 
2,109,000 
617,000 
1,578,800 
4.403,300 
2,029,800 
3'25,e00 
394,200 
163,400 
683,800 
1,583,500 
816,800 
118,000 
289,000 
1,076,900 
348,200 
94,800 
155,200 
790,100 


772,000 


AX  Deposits 

other 

than  U.  S. 


12,675,000 

617,000   10,622,000 

2,338,200       8,723.600 


1,3U.000| 
637, iOO 
927,400> 
210.800 

1,868,000 
103,2001 
193,100 


8,608,000 
4,348,000 
11,347.300 
2,4  40,000 
17,177,100 
1,755.600 

1,737,500 

1,308,700  19,455,900 


894,847,400 


105398200 


7.^6,600 

3PO,'J0O! 

169,900 

164.000! 

197,6001 

338,500 

116,300 

419,8001 

2,4,12,000 

2,204,200 

513,700 

4J0,700 

124,300 

472,900 

724,800 

160,700 

378,300 

503,600 

562,000 

332,000 

533,500 

378,7011 

170,700 

682,000 

484,000 

585,900 

435,000 

1,290,990 

1,673,100 

224,000 

262,000 

2  058,800 

90S,C0O 

846,000 

621,100 

,456.600 

453,300 

246,600 

170,300 

629,900 

194,100 

395,200 

378,400 

640,000 

193,300 

184,600 

211,500 

131,000 

198,900 

642,200 


Circula- 
tion. 


9 
460,000 


331,00 


248,300 


2.878,800 

3,477,900 

1,768,300 

980.000 

948,400 

2,341,100 

1,166,400 

4,072.000 

14,051,000 

17,194,900 

4,491,200 

6,900.900 

2,830,000 

6.7 11.700 

4.220,400 

1,749,900 

S.395.S1OO 

9,0.-,1,300 

3,051,000 

3,306.900 

2,845,900 

2,555,000 

2,041,400 

3,233,000 

4,232,700 

0,239,200 

1,935.1 '00 

23.'.;96.400 

23,040,700 

1,678,000 

l,02i,eOO 

17,008,700 

8,313,000 

3,034,000 

6,760.700 

18,839,300 

6,228,400 

1,220.900 

2,010,900 

2,412,700 

2,837,800 

4,431,900 

2,935,700 

2.300,300 

2,359,200 

4,108,900 

1,827.900 

966,800 

1,191.800 

4,099,900 


74,100 


292,800 

588,400 
194,000 


2,600 

614,000 

41,100 


796,900 
900,000 
864,000 

423,606 

45,000 

8,400 

»6o,6o6 

303,400 
264,200 

iii'.ifoi 


436,200 

163,500 

9'89,966 
45,000 


33,191,900  354,418,700 


210,400 
180,000 
297,080 
46,000 
45,000 
442,900 


180,000 
222,600 
180,000 


45,000 


180,009 

45,000 

178,600 

184,200 


11,078,100 


The  following  are  totals  for  several  weeks  past: 


Jan  17 
"  24 
•■  31 

Feb.  T 


295,337,800 
J94,317,000 
293,740,700 
294,647,400 


Specie. 


$ 

98,485,600 
99,909,300 
101732000 
\05398200 


41,094,700 
40,111,'iOO 
40.224,800 
38,191,800 


Deposits.     Circulation 


353,720,100  11,311,600 
351,749,900  11,273,000 
332,343,300  1  l,'.i83,300 
3  54,418,700lll,078,100 


AgQ.  Cleafts 


624,875,451 
469,540,258 
421,422,79  0 
600,880,601 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1885, 


Jan,17 
"  24 
"  31 

Feb.  7 


146,863,800 
146,818,000 
146,067,800 
I4  6.08e,'200 


Specie. 


8,234,700 
8,515,200 
7,830,500 
7,34n,800 


L,  Tenders. 


6,499,600 
8,204,200 
5,346,800 
4,571,000 


Deposits.    [Circulation 


102,896,900  23,095,500 

101,293,200[23,061,200 

98,851,900  22,876,100 

97,189, 100l22,968,400 


Agg.  CUar'gs 


$ 
69,619,080 
64,271,530 
68,195,627 
63,215,610 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
Eire  as  follows: 


478,063 
1,622,875 

2,328,804 
3,627,257 
20,491,901 
6,861,857 
1,003,664 
6,088,131 


3,371,590 
48,566.911 

3,660,110 
26,863,671 
10,460,972 

1,727,683 
254,467 

1,233,291 

1,234,048 
12,995,452 

1,534,105 

.579,709 

25,791,198 

1,038,938 

1,319,618 


4,009,007 
51,083,244 

4,108,943 
30,300,199 
17,079,486 

1,673,430 
258,836 

1,326,969 

1,085,897 
13,457,555 

2,103,397 

678,151 

28,716,139 

1,174,736 

1,227,654 


Jan.  17.... 

"  24.... 

"  31.... 

Feb.  7.... 


72,646,283 
72,425,380 
72,431,244 
72,646,300 


Lawful  Money. 


20,639,291 
2i).663,905 
28,895,857 
28,722,202 


Deposit*.* 


Circulation. 


73,514,862 
73,388,599 
73,873,238 
72,974,968 


7,824,435 

7,821,782 
7,748,678 
7,767,977 


Am.  Olear'gs 


43,600,219 
43,382,427 
3«,684,06» 
4S,167,190 


•  Including  the  item  "due  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  1 

week  past: . 


Securities, 


dCori>U8  Chrlstl  to  SaltlUo,  397  miles;  up  to  May  ombraoert  onl.v 
236  miles,  Laredo  to  SaltlUo.  e  Only  136  miles  now,  but  prior 
to  May  represented  297  miles.  g  Not  including  eaminsa  of  New  York 
Penn.  ib  Ohio  road.  A  Not  including  Central  New  Jersey  in  either 
year  prior  to  June  1.       i  Included  in  Central  Pacific  earnings  above. 

*  Decrease  on  account  of  snow  blockade. 

I  Does  not  Include  Colorado  Diviiiiim  In  October  in  either  year. 


Am.  Bank  Note  Co 

Atlantic  &  Pac— Stock.... 

West.  Dlv.,  1st  mort 

lucouies  

Cent.  Uiv.,  1st.,  new 

Incomes 

Accnnml.  land  grant 

Bank.  ttMerch.Tel.— 1st  M 

Gou.  niort 

Best.  H.  &  E.— New  stock 

Old 

Host.  H.T.dk  West.— St'k. 

DBbontures 

Buff.  N.  Y.ife  Phila 

Trust  bonds,  68 

Chicago  &  Can.  So '. . 

Ist  mort 

Contmental  Const.Imp.co 

85  lierceut 

Denv.&  lllo  Grande— (jons 

68 

Denv.A  Kio  Or.  W 

Ben.   B.  a.  A  W.,  1st  M 

Gaar.  by  D.  A  R.  G 

Edison  Electric  LiKht. .. 
Georgia  Pac— .stock 

Ist  mort.,  68 

2d  mort 

Keely  Motor 

Loulsv.  &  N.— A(1J.  bonds 
Mexican  National  — 

Pref 

Ist  mort 


7\, 
73 
16 

■■j" 

16  "^a 


6»8 

■s 


8 

49 

36" 
IHi 

18 
11 
10  Ki 


74'« 
17 '4 

62 


90 


Securift««. 


SiK 


13 
14 
61 
19Hj 


50 
ll't 
92  >a 
42  >4 

T* 
64  Si 

2>< 

22 


37  ij 
70 


66  ■« 


[Mut.Un.- Sl'ck  trust  ctfs 
'M.  K.&T.— Income  scrip . . 
N.  Y.  M.  Un.  Tel.— Stock. 

[n.  Y.  W.  Sh.  a  B Wtocli. 

North.  Pac— Div.  bonds.. 
North  Rlv.  Cons.— 100  p.c 
Ohio  Cent.— Riv.  Dlv.,  Ist 

Incomes 

[Peusacola  A  Atlantic 

1st  mort 

Pittsburg  A  Western 

l8t  mort 

Postal  Telegraph— Stock. 

ist  mort.,  6s 

Po,st»l  Tel.  A  Cable— Stock 

youtheru  I'el.— Ist 

Jst.  Joseph  A  Western  — 

St.  Jo.  A  Pac,  1st  mort. 
2d  mort 

Kans.  A  Neb.,  1st  mort. 

1       2d  mort 

State  of  Tenn.— Set'm't.58 
Texas  A  Pac— Scrip  1»84 

Old  scrip 


New  scrip.. 
Tex.  A  St.  Louis— 

M.  A  A.  Dlv.,  Ist  mort 
Utah  Central— let  mort... 
VicksburgA  Meridias 

Prct 

1st  molt 

2il  more 

Incomes 


Bid. 


13't 
SIS, 
48 

3>s 
70 

9% 

2 

I'll 
60 


6 

ei 

63  >3 

6 


37 


3'. 
71»« 

9°g 
1&>^ 

4 


19>« 
74  >« 

3 
24 

5 
18 
14 
97>i 
39 


88 
JIS 
43  <l 
38 


98 

67  >« 
14 
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AND 

IS^jtilroad    Ittt ctttgettcc. 


Th«  Ii»VRrtT<)K8'  SuppLBMBKT  cotUiittis  o  Complete  exhibit  of  the 
tingled  IMit  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is piMished  on  the 
last  Saturday  of  every  other  month— ^tz.,  February,  April, 
June,  Auj/ust,  October  and  December,  and  is  furnislied  with- 
out eoctra  charge  to  all  reifular  subscribers  of  the  Chrhniole. 
Extra  copies  are  sold  to  subscribers  of  the  Chobsiolb  at  60 
oents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Mnlno.— The  Bcieton  &  Maine  Company  invites 
proiwsals  until  February  18  for  $eOO,(H)0  twenty-year  4  percent 
"  imprDvomont  Ixmils,"  issued  under  the  provisions  of  the  lease 
of  tht)  K  ustern  to  the  Itoston  &  Maine. 

BriKlforU  Eltlred  &  Cuba.— The  Metropolitan  Trust  Com- 
piiny  of  N«>w  York,  trustee  under  the  first  mortgage  of  this 
road,  lias  be^un  suit  to  foreclose,  and  tlie  New  Yorlt  Supreme 
Court  lias  appointed  a  receiver  pending  tlie  suit.  The  road  is 
a  narrow  gauge  line,  extending  from  Cuba,  N.  Y.,  on  the  Erie 
road,  to  the  Pennsylvania  line,  24  miles. 

linfTulo  New  York  &  Philadelphia.— The  committee  of 
stocklioldera  of  tiie  Buffalo  New  York  &  Pliiladolpliia  Rail- 
road ap|«iintetl  to  investigate  the  plan  for  the  reorganization 
of  the  affairs  of  that  company  have  issued  the  following  cir- 
cular to  the  stockholders  : 

Philadelphia.  Pa.,  February  7,  1885.— We  have  been 
appointed  a  committee  to  investigate  the  scheme  for  the  finan- 
ciiU  relief  of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company,  which  we  have  done,  and  tlie  same  has  our 
approval. 

The  holders  of[the  floating  debt  have  .agreed  to  extend  their 
loans  temporarily,  pendinj;  this  last  appeal  to  stockholders  to 
subscribe  to  the  general  mortgiige  bonds  (|3  50  per  share  of 
your  holdings),  as  asked  for  in  the  circulars  of  December  15 
and  20,  1884.  If  the  stockholders  do  not  subscribe  their  pro 
rata  promptly,  foreclosure  proceedings  and  sale  and  conse- 
quent sacrifice  of  the  projierty  is  inevitable.  We  earnestly 
urge  you  to  subscribe  your  share  as  per  circular  referred  to. 

The  increiised  value  of  the  stock  wiU  doubtless  repay  the 
subscription. 

Please  acknowledge  receipt  of  this  communication  by  mail 
to  the  officers  of  the  company,  and  sign  the  inclosed  blank 
indicating  your  willingness  to  subscribe  to  the  bonds.  The 
time  for  making  the  subscription  has  been  extended  to  March 
1,  and  payment  may  be  made  any  time  to  Mav  1. 

Respectfully,  Winthrop  &  Percy  Smith, 

L  H.  Taylor  &  Co., 
N.  Thouron  &  Co. 
Committee  of  Stockholders  assenting. 

The  proceeds  of  the  assessment  are  to  be  used  in  paying  the 
floating  debt,  which  amounts  to  about  $1,5(X),000.  There  are 
about  400,000  shares  of  capital  stock,  and  the  amount  raised, 
should  all  the  stockholders  pay  up,  would  be  about  $1,000,000. 
The  balance  it  is  proposed  to  raise  by  pledging  the  bonds  of 
the  Union  Terminal  Company  of  Buffalo  as  security.  These 
bonds  are  a  first  lien  upon  valuable  property  in  that  city.  As 
stated  in  the  ciVcular,  the  assenting  stockholders  will  receive 
in  return  for  their  subscription  scrip  convertible  into  general 
mortgage  bonds  of  the  company. 

Central  Pacific. — The  preliminary  statement  (obtained  by 
telegraph  in  round  numbers)  in  advance  of  the  Treasurer's 
balance  sheet  and  profit  and  loss  account  are  as  follows: 

VRELIJIISARY  STATEMENT  FOR    1884. 

1883. 


$24,741,421 
335,125 


7,236 
(574,000 


1S84. 

Reeeipts—  {ipproximate.) 

Gross  earnines  from  roads *.f2:i,lt>tj,000 

Interest  on  sinking  fund .  373,000 

Beoliiniiitlon  from  Southern  I'HOitlc  for 

loss  on    Coli>nulo  Division  1883,  and 

other  Income 219,000 

Bonils  redeemed  from  proceeds  of  land 

sales 1472,000 

$23,200,000  $25,000,782 

Expenditures— 
CbarKed  to  oi^oratinK  expenses,  rentals, 

etc,  (ineUulinKcxtraonlinary  repairs)..  $15,695,000  $15,570,000 

Gen.  and  miscel.  expenses,  taxes,  etc....      ;i.66l,000  l,07i),fiT0 

Interest  paid 3,880,000  3,546,5'Jl 

$21,239,000 

Surplus $3,021,000 

Amounis  applied  to  reduction  of  debt — 

Company's  sitikiug  fund $1,127,000 

United  States  requirements (est.)  555,(iOO 

Land  bonds  redeemed 472,000 


Apparent  deficit  on  year's  business. 


$2,154,000 


$20,196,801 
$5,463,921 

$1,088.62") 
67I,3.h2 
574,000 

$2,334,007 


$133,000     Sur.  $3,129,914 

•Lurgily  diminished  by  interruptions  from  washouts.  , 

I  Includes  ouly  so  much  of  total  sales  as  were   applied  daring  the 
year. 
I  Includes  arre;irs  from  former  years  atljiisted. 

It  would  thus  appear  that  1834  was  the  worst  year  for  pro- 
fits in  its  Ciirecr,  the  whole  surplus  having  been  exhausted  by 
expenses,  taxes  and  the  requirements  of  the  different  sinking 
funds,  including  that  of  the  United  States.  The  shrinkage  is 
due  in  part  to  the  depi  ee  iton  in  general  trade,  the  opening  of 
other  trans-oontinenta    lines,  and  more  especially  to   losses 


from  interruptions  by  floods  unpruc(-<lented  in  ('alifomia. 
VVhi'at  lit-ing  plui^gish  also  aflecte<t  the  net  re<;ei|>tM.  The 
groHH  for  January  nf(ain  shows  improvemont;  and  as  tl>e  looal 
trallic  is  well  HiiHtainod  the  net  result  will  be  mtich  better. 
The  floating  debt  of  the  t^mimny  haadoubtleea  been  increaaed 
<luriiig  the  year  by  the  (jonstruction  of  the  Oregon  Division, 
the  Ixinds  of  which  have  not  been  marlcete<l,  and  other  improve- 
ments begun  some  time  since,  a  considerable  part  of  which 
has  since  been  converted  into  funded  debt.  The  physical 
condition  of  the  road,  always  good.  Is  reported  now  an  fully 
l<(>pt  up  to  its  standard.  With  only  a  mo<ierate  improvement 
in  general  trade  and  mining,  its  former  prosperity  may  b« 
Tegaino<l. 

Chicago  Mllwankce  k  St.  Paul.— The  statement  of  income 
for  1884  aa  given  below  is  published  as  official,  and  the  figures, 
from  the  report  of  1883  are  given  for  comparisoo. 

18S4.  1883.  Ohannet. 

OrovsenmlDKR $23,470,91)3    $23,659,823    Dec.     $ls8,825 

OperatInK    expenses,    tn- 
cludlnK  taxes,  Ao 13,859,628      13,778,037    Ino .         81,591 

NeteamlnOT $9,611.3«»      $0,881,785    Deo.     $270,416 

Other  Income 62,306  164,707    Deo.         82,401 

Total  iBCOmo $9,093,676    $10,046,492    Dec.      $3.'i2,816 

Interest  on  bonds 5,918,608        5,373,925    Deo.       544,683 

Applicable  to  dividends...    $3,775,068      $.1,672..'>69    Dec.     $h97,.''01 
I'ifd  for  dividends 3,321,167        3,212,805    Inc.       108,273 

Surplus $453,901        1,459,672    Dec.  $1,005,771 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.— The  fol- 
lowing comparative  statement  of  income  account  for  the  six 
montlis  ending  December  31,  1883  and  1884,  has  been  sub- 
mitted to  the  stockholders.  The  conservative  course  pursued 
by  the  managers  of  this  company  in  paying  off  the  floating 
debt  gives  assurance  of  an  early  resumption  of  dividends, 

18^3.  1884. 

Gross  eamlnes  and  miscellaneous  credits $1,3.59,114    $1,374, 16T 

Operating  expenses,  taxes,  bond  Interest,  etc..    1,188,171      1, 161,993' 

Surplus $171,243       $212,174 

Delaware  &  Hudson  Canal.— A  preliminary  report  issued 
by  the  company  states  that  the  result  of  the  business  of  the 
company  for  the  year  ending  Dec.  31,  1884,  was  as  follows  : 

Coal  produce,!  at  I  he  mines  of  tUo  company 3,362,679- 

Transported  for  others 623,697 

Total  tons 3,986,377 

The  Kross  receipts -were $16,379,021 

Kxpenses 11,549.871— $4,829,149  ■ 

Less  taxes,  intirest  and  rentals 3,341,03!V 

Leaving  net  earnings  (a  fraction  over  6">«  percent) $1,488,094 

"  The  mining  of  coal  was  suspended  for  103  days  during 
the  year.  Under  the  policy  of  restriction,  the  surplus  or  divi- 
dend fund  has  steadily  increased,  notwitlistanding  the  pey- 
ment  for  several  years  of  dividends  of  6  and  7  per  cent  per 
annum.  This  policy  has  been  ag^in  adopted  by  the  anthracite 
interests,  thougli  the  method  of  carrying  it  into  effect  ha» 
been  changed.  It  is  believed  that  this  method,  known  as  the 
per  centum  or  allotment  plan,  will  show  decided  advantag  es 
in  the  economies  of  mining. 

"  The  leased  roads  of  the  company  have  shared  in  the  gen- 
eral business  depression  that  marked  the  year,  and  show  anr 
agy;regate  loss  of  .$174,489  65— j>  result  which  has  its  encour- 
aging feature  in  being  relatively  better  than  the  showing  of 
very  many  railway  properties. 

"Three  million  five  hundred  thousand  dollars  of  bonds  were 
retired  during  the  year,  and  tliirty-five  thousand  shares  of 
stock  were  added  to  the  capital  account. 

"  The  financial  position  of  the  company  is  a  strong  one,  and 
the  many  stockholders  who  liave  expressed  anxiety  thereto, 
owing  to  unfounded  public  statements,  will  find  reassurance 
in  referring  to  tlie  figures  given  herewith  ;  and  in  this  con- 
nection your  managers  desire  you  to  remember,  in  reference 
to  dividends,  that  tiie  policy  of  the  company  has  been  to  pay 
the  dividend  of  any  given  year  out  of  the  previous  earnings. 

OEKKRAI.  BAI.A1ICE  AT  CL08B  OF  EACH  FISCAI.  YEAR. 

1881.  1882.  1883.  1884. 

AueU—                                      $  $  $  $ 

Canal,  &0 6,339,210  6,339,210  6,339,210  6,339,210 

Railroad  and  equipment..  6,4.i6,258  6,581,070  6,957,188  6,46'f,684 

Real  estate 9,027,804  9,044,17'^  9,035,163  9,325,365 

Mines  and  H-xtures 2,729,311  2,751,230  2,796,329  2,792,417 

Coal-yard,  barires,  Ac (><I0,397  683,18.">  670,678  79ii,77i> 

Lack.  ASusMueliiiniKi  KR.    1.0JJ,»38  1,022,938  1,022,938  1,022,938- 

AllHinv  &  SuHiim-liiiiina...    1.O71.S08  1.008,787  ,520,164         

New  York  AiCamiilii  Kit..   3,r,;t7.074  3,597,074  3,-597,074  3,597,074 

Cherrv  Val.  &  Sharon  KR.       300,000  300,000  300,000  300,000 

Median.  &  Ft.  Edwiird  KR         16,146  4'^,2fl6  52,113  51,923 

Seheu.  A  Meehan.  RK 200.773  210.922  J11,2J'0  211,527 

Ooal  on  hand  Dee.  .'U 345,075  492,924  745,430  892,804 

Advances  to  leased  lines..       400,015  637.005  921.603  1,602,789 

Advaii(-.-s  on  coal  royalties      615,514  625,073  648.724  693.125 

Ml»(-i-lhinei)U8  assets 2,985,349  3,658.429  3,044,549  '3.372,061 

TcU-).'raph  and  Car  Co....         69.410  60.410  69.410  43,035 

Supplies  on  bund 1.148,322  1,408,449  1,466,143  1,611,254 

Cash  and  bUls  receivable..  3,884,088  2,609,203  3,914,976    2,823,813 

Total  asseto 40,902,484  41,087,986  43,213,038  41,843,804 

LitMlUiet—  $  $  S 

Stock 20,( 

Bonds 18,( 

MlseellaneoHS  accounts. . .      I , _„ 

Protltandloss 1,236,431    1,488,087    2,005,306    2,187,732 


Total  UabUltics 40,902,484  41,087,986  43,213,038  41,843,804 

•  These  miscellaneous  asset-s  include  the  foUowine :  Stuidry  'wnds, 
$14i<,60H;  8,!)40  sliarcs  Alliany  &.  Susquehanna  RR., $8.54,000:  16,077 
sluires  Rensselaer  .k  Saratoga  RR.,  Sl.(107.70il:  6.161  shares  Delaware 
^Hudson  Canal,  $016,1 00;  sundry  stocks,  $145,650. 
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Illinois  Central.— A  table  is  published  of  the  gross  earn- 
ings of  the  Illinois  Central  Railroad  for  seven  years  past,  from 
which  it  appears  that  one-third  of  the  total  earnings  have 
come  from  the  Southern  Division.  The  annual  report  for 
1884  will  shortly  be  published  when  the  earnings  will  be  given 
in  detail  in  the  Chronicle. 

New  York  Central  &  Hndson.— The  quarterly  statement 
of  this  company  for  the  three  months  ending  Dec.  31  will  be 
found  in  the  editorial  columns  of  the  Chronicle. 

>ew  Tork  Lake  Erie  &  Western.--The  committee  ap- 
pointed bv  tlie  Philadelphia  holders  of  Erie  car  trust  certifi- 
cates to  make  some  arrangement  with  the  company  regarding 
interest  in  default,  have  issued  a  report  in  which  they  say  that 
they  have  succeeded  in  getting  from  the  company  better 
terms  than  were  originally  offered.  The  proposition  of  the 
railroad  company  is  as  follows  :  "  On  series  C,  D  and  E,  6  per 
cent  interest ;  on  series  F  and  G,  5  per  cent  interest;  no 
drawings  in  any  of  the  series  in  1885  ;  1  per  cent  during  1887, 
2  per  cent  during  1888,  2  per  cent  during  1889  and  1890, 
and  thereafter  not  less  than  5  per  cent  per  annum,  the  com- 
pany reserving  the  right  to  pay  more  rapidly  at  any  time  if  it 
18  able  to  do  eo."  In  consideration  of  the  holders  authorizing 
the  suspension  of  drawings,  the  railroad  company  offered  to 
create  for  their  protection  a  second  lien  of  $1  ,.500,000  on  prop- 
erty believed  to  be  of  more  value  than  the  concessions;  this 
security  to  be  released  as  soon  as  drawings  amounting  to  30 
per  cent  shall  have  been  paid.  Mr.  Shiplf  y,  of  the  commit- 
tee, advises  the  acceptance  of  the  proposition,  and  Messrs. 
Clark  and  Allison  ask  the  advice  of  holders  as  to  what  they 
shall  do.  The  circular  is  issued  for  the  purpose  of  submitting 
the  question  for  the  action  of  the  certificate  holders. 

— At  the  company's  office,  it  is  said,  regarding  the  pub- 
lished statement  that  the  amount  involved  in  the  suit  of  the 
Buffalo  &  Southwestern  is  $343,000,  that  the  amount  is  but 
$45,000,  being  six  months'  interest  on  $1,500,000.  Officials  of 
the  Erie  company  confirm  the  cable  dispatches  received  from 
London  that  the  announcement  has  been  made  in  that  city 
that  the  interest  falling  due  March  1  had  been  provided  for 
and  would  be  promptly  met. 

New  Tork  New  Haven  &  Hartford. — The  following  is  the 
statement  of  this  company  as  filed  with  the  Railroad  Cominis- 
sioners,  for  the  quarter  ending  Dec.  31,  1884,  which  is  com- 
pared with  the  same  quarter  in  1883  : 

1884.  1583.  Changes. 

Gross  earnings $1,656,243    $I,71'J,312    Deo.    *5«,067 

Operating  expenses 1,102,000      1,191,035    l)ee.      88,075 

Net  income $554,185 

Other  income 3,528 

Total $557,714 

Interest,  rentals  and  taxes 204,947 


$521,277    Inc.    $32,908 
8,0t'l    Deo.      $4,533 


$.=i29,3'8 
410.882 


Inc  . 
Deo. 


$28,375 
205,935 


Net $352,766       $118,455    Inc.  $234,310 

Oreg'on  Improvement  Co.— This  company  makes  the  fol- 
lowing statement  for  December,  the  first  month  of  its  fiscal 
year : 

1884.  1883.  Decrease. 

Earnings $228,192  $271,478  $13.28rt 

Expenses 184,491  211,022  27.128 


Netearuings $i3,6(!8  $59,856  $10,158 

This  statement  covers  all  the  company's  operations,  the  rail- 
road, steamship  and  land  departments. 

Philadelphia  &  Reading,— A  meeting  of  general  mortgage 
bondholders  was  held  in  Philadelphia  Feb.  11,  at  whicli  Mr.  H. 
W.  Bartol  presided  and  explained  the  objections  to  the  man- 
agers' plan  of  reorganization.  Among  other  points  Mr.  Bartol 
said:  "There  is  no  promise,  if  the  company  should  ag.ain  go 
into  receivers'  hands,  during  the  term  for  which  they  ask  an 
extension,  that  we  shall  be  released  from  the  extension  and  be 
enabled  to  protect  our  rights.  The  amount  put  ahead  of  the 
general  mortgage,  by  reason  of  the  extension  of  1877,  is  : 

General  mortgage,  coupon  and  coupon  scrip,  about $2  .'^00  "■  00 

Coosolidated  mortgage  coupon ooo'ooo 

Eeoelvers' obligations  and  taxes .'.'.'""    4,200000 

Put  on  a  parity  with  general  raortgRg<< $7,300  000 

General  mortgage,  7  per  cent,  issued  in  18-3 5  OOJ  000 

Amount  vhat  should  have  been  paid  elnliing  fund .'.'.'     6,'oooiouo 

''''**' $13,300,000 

"In  other  words,  if  the  interest  and  sinking  fund  had  been 
!??A^n"°  *''®  property  sold,  it  would  have  had  to  sell  for  $49  - 
000,000  to  pay  in  full  all  of  the  general  mortgage  which  was 
out  at  the  date  of  the  extension  of  1877.  while  to-day  under 
the  actual  condition  of  affairs,  it  would  have  to  sell  for  over 
167,000,000  to  pay  us  100  cents  on  the  dollar." 

Mr.  Ellis  D.  Williams,  representing  a  number  of  general 
mortgage  bondholders.preseuled  important  modifications  of  tbe 
proposed  plan  of  reorganization,  and  some  of  the  most  import- 
ant wore  that  the  general  mortgage  interest  and  sinking  funds 
should  hereafter  be  paid  in  full  if  earned,  and  that  stockhold- 
ers should  surrender  one  half  of  their  stock  or  else  nav  an 
assessment  of  $5  per  share,  receiving  for  this  cash  assessment 
Bcnp  convertible  into  the  consolidated  5  per  cent  bonds 

Before  any  action  was  taken  on  the  proposition,  E.  Dunbar 
Lockwood  submitted  the  following  resolutions,  which  were 
Tinanimoui-ly  adopted,  after  debate,  without  alteration  : 

».?!?"'^'"' '''"' '''??  "' rcorganination  of  the  Phlladelnhia  &  Rearlin.- 
BalU^ad  i.roposid  by  its  directors,  does  not,  in  cur  opiulon  do  iustlc? 
to  the  holders  of  the  general  mortgage  boode,  "I">"od.  "o  justice 


Rcsolted,  That  a  eommtttee  of  live,  including  the  chairman  of  the 
meeting,  be  appoiuved  by  the  chair,  none  of  "wliom  are  stockholders  ia 
the  Philadelphia  &  Reading  Railroad,  nor  owners  of  any  of  its  bonds 
Junior  to  the  general  mortgage  bonds;  and  in  the  event  of  foreign  hold- 
ers of  the  general  mortgage  to  tlie  amount  of  $1,0(jO,000  expressing  a 
desire  to  join  this  movement,  the  chairman  of  the  committee  shall  be 
empowered  to  add  to  it  two  additional  members. 

lietolve<l,  Tliat  the  committee  sliall  consider  ttie  condition  of  the  com- 
pany, and  orideavor  to  formulate  a  plan  which,  while  properly  protect- 
ing tlie  interests  of  the  general  mortgage  uoudholders, sliall  consider  the 
equity  of  all  concerned;  and  that  it  shall  report  for  a  conllrmatiou  of  its 
action  to  a  meeting  of  this  body  to  be  called  by  the  chair.not  later  than 
March  1. 

Itesolvfd,  That  this  committee  be  and  are  authorized  to  employ  coun- 
sel, and  that  to  defray  this  and  other  necessary  expenses  we  will  con- 
tribute $1  for  each  bond  of  our  holdings,  and  that  the  committee  shall 
keep  an  account  of  these  expenses  open  to  the  inspection  of  such  as  join 
this  movement. 

JtesokccJ,  That  the  committee  should  carefully  scrutinize  all  payments 
made  on  loans  secured  by  collaterals  wliich  are  not  covered  by  the  gen- 
eral mortgage,  aud  on  leased  lines  to  an  amount  exceeding  the  net  earn- 
ings on  said  linos. 

Jtesohed,  That  tlie  management  of  the  Philadelphia  &  Reading  Rail- 
road Company  are  requested  to  furnish  the  committee  hereinbefore  pro- 
vided for  such  information  as  they  may  desire. 

On  motion  of  Mr.  Williams,  his  modifications  were  referred 
to  the  committee  for  consideration.  It  was  understood  that  Mr. 
Bartol  would  appoint  his  committee  the  day  after  the  meeting. 

— George  M.  Dallas,  Special  Master  under  the  Reading  receiv- 
ership, has  filed  his  report  in  the  United  States  Circuit  Court, 
on  the  petition  of  the  receivers  for  leave  to  pay  out  money  for 
purposes  beyond  the  mere  running  expenses  of  the  road.  The 
petition  related  to  accruing  rentals  of  the  railroads  and  canals 
heid  by  the  Reading  under  lease,  the  interest  on  mortgage 
indebtedness  prior  in  lien  to  the  general  mortgage,  the  interest 
on  the  floating  debt,  the  sinking  funds,  divisional  coal  land 
mortgages  and  the  coupons  thereon,  and  all  rent  and  taxes  due 
or  to  become  due.  Mr.  Dallas  says  that  the  cases  of  the 
Schuylkill  Navigation  Company  and  the  Central  Railroad  of 
New  Jersey  having  been  separately  referred  to  him,  ho  did  not 
act  upon  them  under  the  present  reference.  As  to  the  several 
points  embraced  in  the  petition  the  Master  reports  substan- 
tially in  favor  of  jjermitting  the  payments  or  of  allowing  the 
receivers  to  exe/cise  a  sound  discretion. 

Rome  Watertowti  &  Ogdensbnrg,— The  following  state- 
ment, made  to  the  New  York  Railroad  Commissioners,  shows 
the  income  account  for  the  first  quarter  of  the  current  fiscal 
year,  from  Oct.  1  to  Dec.  81  : 


Oct.  1  to  Dec.  31-  1883. 

Gross $450,276 

Operating  expenses 269,891 

Net $186,334 

Income  from  other  sources 8,505 


1834.  Differences 

$169,691        Inc.  $13,415 

269,995       Inc.         104 


$199,695 
7,315 


Inc.$13,311 
Doc.     1,190 

Inc.  $12,121 


Netincome $194,889       $207,010 

Deduct  for  taxes,  int.  and  rentals 108,4'jl 

Balance $38,519 

St.  Louis  &  San  Francisco.— An  approximate  statement  of 
the  earnings  of  this  road  for  1884  is  given  below  : 

Eaininss $4,687,0,54 

Expenses  (52-5  percent) 2,4')3,036 


Netearnlnes „-... $2, 223,968 

Interest  aud  siuliing  funds 1 ,575,000 

Surplus  for  the  year $648,968 

This  surplus  exceeded  that  for  1883  by  $320,596,  or  51-5  per 
cent.  It  was  sufficient  to  pay  7  per  cenf  on  the  first  preferred 
stock  and  leave  a  balance  of  $333,968. 

Union  Paciflc.— In  reply  to  a  resolution  of  the  United 
States  Senate  calling  for  information.  Mr.  Teller,  Secretary  of 
the  Interior,  made  the  following  statement:  The  amount  found 
to  be  due  from  the  Union  Paciflc  Railway  Company  to  the 
United  States  on  Dec.  31,  1882,  was  $1,727,742,  made  up  a» 
follows  :  For  the  period  from  July  1,  1878,  to  Dec.  31,  1883, 
$3,224,758,  less  balance  due  the  company  June  30,  1878, 
($491,244)  and  balances  due  on  Kansas  Division  for  the  yeara 
1879  to  1883  inclusive— total,  $1,497,015;  balance  due  United 
States,  $1,727,742.  It  is  not  at  present  practicable,  in  the 
absence  of  the  opinion  and  until  the  final  judgment  of  the 
court  shall  be  obtained,  to  reply  with  absolute  accuracy  to 
that  part  of  the  resolution  which  inquires  what  amounts  have 
become  due  from  Dec.  31,  1882,  to  Dec.  31,  1884,  according  to' 
the  rule  established  in  a  decision  lately  made  in  the  Court  of 
Claims  between  the  United  States  and  said  road,  but  the  state- 
ments submitted  maybe  reliedupon  as  approximately  correct. 
It  will  probably  be  a  couple  of  weeks  before  the  computations 
are  finished  and  the  judgments  entered  on  the  records  of  the 
court.  I  have  this  morning  received  a  communication  from 
the  Attorney-General,  from  which  it  appears  that  the  period 
embraced  in  the  litigation  was  from  Feb.  1,  1876,  to  Dec.  31, 
1882,  and  that  the  total  claim  of  the  company  for  transporta- 
tion of  mails  over  the  Union  Pacific  proper  was  $6,339,269.  The 
amount  allowed  by  the  Treasury  Department  for  the  fame 
sein'icc  was  $2,767,444.  The  amount  in  dispute  was  $3,571,- 
835.  The  Court  of  Claims  decided  this  question  in  favor  of 
the  United  States,  holding  as  a  matter  of  fact  that  the  amounts 
allowed  by  the  Treasury  Department  were  in  the  language  of 
the  act  of  1863,  "fair  and  reasonable"  and  not  iu  excess  of  the 
rates  paid  by  private  parties  for  the  same  kind  of  service. 

Another  controversy  was  as  to  the  deductions  to  be  made' 
from  the  gross  earnings  to  ascertain  the  net  earnings  of  the 
Union  Pacific  proper  under  the  Thurman  act.    The  United 
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Statoi  itiHiBted  that  certain  items,  aKKrej?atinx  *2,708.670, 
betu-wu  Juir  1,  1878,  and  Docembor  31,  IS'^i,  Hliould  not  \>e 
doiluctoil,  for  the  reason  that  the  outlay  was  for  tho  btater- 
inont  ami  iniproveniont  of  the  plant.  I'ho  company  insi.sted 
that  these  expenditures  were  actually  made  from  the  earn- 
ings, and  that  the  improvement  of  the  plant  was  incidental 
and  not  tho  purpose  of  the  outlay.  The  Court  of  Claims  finds 
!i3  a  fact  that  all  the  items  which  malco  up  the  |'3, 763,070  were 
in  good  faith  paid  out  of  the  earnines  and  were  necessary 
cxiH>nses  for  operating  tho  road  ancf  keeping  tlie  same  in  a 
state  of  repair,  and  holds  as  a  matter  of  law  that  tho  word 
•'necessary, '  in  tho  act  of  May  7,  1878,  would  include  items 
oxpendedhy  the  company  in  keeping  itself  ready  and  able  to 
respond  ofroctivoly  to  tlie  growing  demands  of  an  ever-increas- 
ing business,  and  that  tlio  company  is  as  much  entitled  to 
deduct  them  under  the  act  of  1878  as  under  the  act  of  1863, 
which  has  already  been  considered  by  tlie  Supreme  Court  in 
Union  Tacific  Railroad  Company  vs.  the  United  States  (99 
U.  S.  R.,  402).     *    *    * 

When  the  full  text  of  the  opinion  is  obtained  and  final  judg- 
ment r(!iidorod,  tho  computations  lierewith  submitted  may 
require  some  change  ;  but  if  any,  tiiey  will  be  of  compara- 
tively small  amounts,  and  will  be  adjusted  in  subsequent  set- 
tlements. Tlie  following  statement  shows  the  amount  duo 
from  the  company  to  the  United  States  according  to  the  rule 
laid  down  by  the  Court  of  Claims  : 


Due  from  Union  Pacific  RR.  Company  from  July  1, 1878,  to 
Deo.  31.1882 $1,727,74S 

Deduct  25  per  emit  of  amount  claimed  by  tUe  company  for 
new  construction  and  new  equipment  to  Deo.  31,  1881, 
So9o,3.'>9,  and  25  per  coot  of  amount  claimed  for  1882, 
$95,557 C90,91f 


Balance  due  the  Oorernmcnt $1,036,821 

From  tills  uliould  also  be  deducled  the  check  d»-po8iCed  liy  the 
companj-  in  the  United  States  Sab-Treasury  at  Boston. 
Mass.,  In  full  to  Deo.  31, 1880,  and  which  was  not  accepted 
on  those  terms,  but  which,  by  consent  of  the  company,  was 
accented  June  30, 1881,  and  carried  as  a  credit  to  the 
sinking  fund 60,358 


Total  due  United  States  Dec.31,18a2 $967,466 

Due  for  year  ending  Deo.  31,  1883,  excluding  expenditures 

for  new  construction  and  new  etiuipmeut $718,814 

PaiainfullJunc24, 1884 $718,814 

The  expenditures  for  new  construction  and  new  equijiment 
for  the  year  ending  Dec.  31,  1883,  amounted  to  |203,048,  35  per 
cent  of  which  is  $50,763,  by  which  amount  the  Government  is 
overpaid  for  that  year  under  the  rule  established  by  the  Court 
of  Claims.  The  amount  due  for  the  year  ending  Dec.  31, 1884, 
has  not  been  ascertained,  and  the' annual  settlement  was  not 
made  Feb.  1,  1885,  as  provided  in  the  Thurman  act.  It  has 
not  been  practicable  at  any  time  to  make  the  annual  settle- 
ment by  Feb.  1,  as  the  books  of  the  company  are  not  closed  for 
the  year  ending  Dec.  31  until  about  the  middle  of  March. 
These  settlements  have  uniformly  been  made  immediately 
after  the  books  were  closed,  and  will  be  for  the  present  year. 

— The  following  letter  was  received  by  Secretary  Teller: 

Union  Pacific  Railway  Co.,  ? 
Boston,  Feb.  9, 1835.        5 
The  JIoH.  II.  3t.  Teller,  Seerrlary  of  the  Interior,  Washington: 

My  Dkai!  Sir:  My  attention  has  been  called  in  the  Congressional 
Suord  to  an  order  passed  in  the  Senate  on  Thursday  last,  5th  Inst.,  call- 
ing upon  the  Secretary  of  the  Interior,  among  other  tilings,  for  informa- 
tion as  to  "whether  the  annual  settlement  wa.?  made  by  tlie  Union 
Pacific  Railway  Company  Feb.  1,  1885,  as  provided  in  the  Thurman 
act;"  I  wish  to  say  for  your  iuforination  that  there  will  be  no  delay  on 
the  part  of  this  company  In  making  the  settlement  referred  to.  When- 
ever the  Department  will  specify  the  sum  due  in  that  settlement  a  draft 
for  the  amount  shall  be  forwarded  by  the  return  mail.  I  remain,  very 
truly  yours,  Cuakles  Francis  Adams,  Jr.,  President. 

— President  Adams  has  secured  the  investment  of  all  the 
surplus  moneys  of  the  Union  Pacific  in  the  United  States 
Treasury  in  (Jovernment  4  per  cents  at  a  price  averaging  the 
company  less  than  131  Jg.  The  purchases  were  made  January 
28  and  29,  as  follows:  $800,000  at  ISl^j,,  $400,000  at  13Pi, 
$700,000  at  131  Ja,  $500,000  at  131  15-16,  a  total  of  $3,400,000  for 
$3,924,312  50,  including  $1,500,  or  1-16  commission.  Tliere  is 
now  uninvested  of  the  Union  Pacific  sinking  funds  in  the 
bands  of  the  Government  $48,737. 

—On  Friday  afternoon,  Feb.  6,  the  figures  showing  the  earn- 
ings for  1884  were  telegraphed  from  Boston,  and  serious  mis- 
takes were  made  in  them  as  published  in  this  column  last  week. 
The  corrected  earnings  and  expenses  for  December,  and  for 
the  years  1883  and  1884,  were  as  follows  : 


December—  1884. 

Gross  earnings $2,332,118 

Operating  expenses 1,157,209 


1833. 
$2,322,392 
1,451,190 


Ino  . 
Deo. 


$9,726 
293.931 


Net  earnings $1,174,908  $871,202    Ino.     $303,707 

YeareniUng  Dec.  31— 


Grosa  caininiffl $25,791,198 

Operating  expenses 14,014,458 


$2^,716,139 
15,057,683 


Deo.  $2,924,941 
Dto.     1,043,225 


Net  earnings $11,776,740     $13,653,456    Deo.  $1,881,716 

The  Boston  uldceri^*«?- divides  the  years  1884  and  1883  as  fol- 
lows, to  show  more  clearly  the  drift  of  the  company's  business: 

Jan.  1  to  Jane  30—  18fl4. 

Earnings $11,052,793 

Expenses 7,207,266 


1883. 
$12,969,723 
6,582,248 


Deo 
Ino  . 


I>ee.  or  Inc. 

$l,916,!i29 

625.017 


Surplus $3,845,327 

Jnly  1  to  Dee.  31— 

Earnings $14,738,4'-6 

Expenses 6,807,194 


6,337,471     Dec.  $2,511,947 


$15,746,417 
8,475,435 


Dec. 
Deo. 


$1,008,010 
1,668,241 


Surplus. ...  , $7,931,212       $7,270,981     Inc.      $660,230 


COMMERCIAL    EPITOME. 

Fbiday  Night,  February  18. 1883. 

The  weather  has  been  severely  wintry  throughout  the  week. 
There  have  been  snowfalls  as  far  south  as  the  Gulf  .States,  and 
at  the  Northwest  the  violent  storms  have  blockaded  tho  rail- 
ways. Heavy  ice  has  also  appeared  in  this  harbor  and  in  some 
of  the  smaller  harbors  to  the  northeast,  all  from  the  same  cause, 
and  temporarily  interfering  with  navigation.  This  is  greatly- 
adverse  to  the  progress  of  trade.  At  the  same  time,  also,  specular 
tion  in  leadingataples  has  been  comparatively  sluggish.  Yet  it 
cannot  be  denied  tliat  the  position  of  affairs,  if  relieved  of  the 
incubus  of  the  weather,  shows  a  marked  improvement.  Exces 
sive  stocks  have  in  some  measure  been  reduced,  the  cost  o 
production  curtailed,  the  adjustment  of  matters  to  the  new 
order  of  things  is  more  general,  and  apparently  everything  is  in 
readiness  whenever  the  elements  shall  permit,  if  no  untoward 
event  happens,  for  a  steady  progress  towards  a  revival  of  our 
industries  and  a  profitable  trade. 

Lird  futures  have  been  moderately  active  at  improving 
prices,  but  became  quieter  in  the  past  day  or  two.  To-day 
the  market  was  dull  and  weak,  closing  at  7'29c.  for  Feb.,  7'33c. 
for  March,  7-39c.  for  April,  7'46c.  for  May  and  7-53c.  for  June. 
Spot  lard  has  been  firmer,  and  prime  Western  brought  7'40o., 
but  the  close  is  at  7'15c.  for  prime  city,  7*32^c.  for  prime 
Western  and  7 -S.")®  7 •fiOc.  for  refined  for  the  Continent.  Pork 
is  again  firmer  at  $14@$14  35  for  mess  and  $15  50@$16  for 
clear.  Pickled  cutmeais  have  continued  very  strong  and 
fairly  active  at  0>^@7c.  for  bellies,  5'^®  55^ c.  for  shoulders 
and  9,'4'@9j'g'o.  for  iiams.  The  Cincinnati  Frioe  Current  re- 
ports 4,345,323  swine  slaughtered  at  nine  points  thus  far  this 
season,  against  3,647,317  at  the  same  points  last  season  for  the 
same  period.  Beet  is  firmer,  and  city  India  mess  sold  at  $23® 
$34  per  tee.  Tallow  is  firmer  at  6}^c.  Butter  has  been  dull, 
and  closes  weak,  tut  State  creamery  is  still  quoted  at  23@36c. 
Cheese  i3  very  dull  at  9@  13c.  for  State  factory.  The  follow- 
ing is  a  comparative  summary  of  aggregate  exports  from 
October  27  to  Feb.  7. 

1884-5.  1833-1. 

Pork.  Il« 15,723,600         14,925,200  Ino.       783,400 

Bacon,  lbs : 164,944,041        145,34.5,035  Ino  19,599,006 

Lard,lb8 -91,528,284         73,138,816  Inc.  18,389,468 

Brazil  coffees  have  been  more  active  and  the  close  is  steady 
at  9^c.  for  fair  cargoes  Kio.  Options  were  stronger  early  in 
the  week  with  the  speculation  quite  brisk,  but  the  close  easier 
and  sluggish,  with  sellers  at  7'80c.  for  March,  7'95c,  for  April, 
8  05c.  for  May  and  8'20c.  for  June.  These  prices  are  nearly 
3c.  per  lb.  below  those  of  one  year  ago.  Mild  coffees  have  had 
a  free  sale.  Raw  sugars  weakened  slightly,  but  latterly  have 
been  firmly  held,  though  quiet,  at  5@5i^c.  for  fair  to  good  re- 
fining, and  refined  is  quoted  at  i%@&%c.  for  crushed.  Mo- 
ia.sses  is  dull  at  20c.  for  50  degrees  test  Cubi  muscovado.  The 
speculation  in  teas  has  shown  considerable  spirit;  and  the 
sales  to-day  were  105,000  lbs.  standard  Japans  at  Sic.  for 
April  and  24i^c.  for  May. 

Kentucky  tobacco  is  in  light  stock  and  firmly  held,  but 
business  is  small  and  prices  nearly  nominal;  lugs,  5J4@7)4c. ; 
leaf,  7@llc.  Seed  leaf,  on  the  contrary,  at  rather  easier 
prices,  reflects  a  large  movement,  mostly  in  Pennsylvania 
growth.  The  aggregate  is  3,378  cases,  and  the  following  are 
the  details:  1,637  cases  1883  crop  Pennsylvania,  7:V@13c.;  300 
cases  1883  crop,  Pennsylvania,  private  terms;  32o  cases  1831 
crop,  Pennsylvania,  5@llc.;  240  cases  1880  crop,  Pennsylva- 
nia, 10^4®  18c.;  446 cases  1883 crop,  Wisconsin  Hivana,6@10@ 
20@3.5c.;  386  cases  1883  crop.  State  Havana  7@30o.;  100  cases 
1883  crop,  Ohio,  8J^C'.,  and  150  cases  1883  crop.  New  England, 
13@32>^c.  Also,  400  bales  Havana,  80c.@$l  15,  and  200  cases 
Sumatra,  $1  30@  $1  00. 

Tnere  was  something  of  a  flurry  in  crude  petroleum  certifi- 
cates. Reports  of  reduced  production  were  sufficiently  tan- 
gible to  bring  forward  buyers  to  cover  contracts,  and  prices 
advanced  4(35  points;  but  this  improvement  was  soon  lost,  and 
the  market  relapsed  into  the  stagnation  which  it  had  previ- 
ously exhibited,  and  the  close  this  evening  is  at  70  cents  per  bbl. 
Crude  in  barrels  quoted  6V^@6-'4c. ;  refined  in  barrels  for 
export,  7}|c.  and  in  cases  8^1®  lOc;  naphtha,  7J.^c.  Spirits 
turpentine  declined  a  fraction,  and  at  the  decline  became 
more  active  for  speculation,  selling  for  future  delivery  at 
30®30V4C.,  and  to-day  there  were  sales  of  400  bbls.  at  30i^c. 
for  Feb.  and  30;^(<i)30i^c.  for  April.  Rosins  have  been  dull  at 
$1  323^@$1  271^  for  common  to  good  strained. 

Metals  have  been  dull,  losing  such  little  speculative  strength 
as  was  seen  early  in  the  week.  At  to-day's  Exchange,  how« 
ever,  there  was  a  steadier  tone.  Iron  steady  but  dull  at  $16*^ 
%%\&%  bid  and  $17^^  asked.  Tin  quiet  but  strong,  spot  ad- 
vancing to  171/4®  17-65C.,  futures  17-15®  17!ic.  Tin  plates 
steadier  at  $4  35®  $4  50.  Copper  dull  at  ll@ll-30c.  Lsad 
steady:  domestic  3-60@3%c.,  foreign  4-30® 4i^c.  Spelter 
easier  at  4'30@4J„'c. 

Ocean  f reignts  nave  been  unsettled.  Grain  room  was  fairly 
active  early  in  the  week;  i%A.  per  bush,  paid  hence  to  Liver- 
pool and  3s.  10}^d.@48.  IJ^d,  from  Biltimore  to  Cork  for 
orders;  but  for  two  days  little  has  been  done  and  rates  are 
nominal.  Petroleum  charters  include  among  recent  business 
refined  to  Hamburg  38.,  crude  to  Bremen  3s.,  cases 
16c.  to  Alicante,  37®  28c.  to  Java  and  38c.  to  Montevideo. 


216 


THE   CHRONICLE. 


[Vou  XL. 


COTTON. 

Friday,  P.  M.,  February  13,  1885. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
"bom  the  South  to-night,  is  given  below.  For  the  week  ending 
►this  evening  (Feb.  13),  the  total  receipts  have  reached  68,621 
'bales,  against  89.785  bales  last  week,  75,295  bales  the  previous 
week  and  93,911  bales  three  weeks  since;  making  the  total 
■^receipts  since  the  1st  of  September,  1884, 4,285,398  bales,  against 
4,198,718  bales  for  the  same  period  of  1883-84,  showing  an 
;  increase  since  September  1,  1884,  of  86,680  bales. 


Beceipts  at- 


■  Galveston 

Indianola,  <Scc. 
Hew  Orleans... 

Mobile 

vFlorlda 

Savannah 

Brunsw'k,  &c. 
-Charleston 

Pt.  Royal,  &c. 
■Wilmington 

MoreU'd  C.,&o 
Jlorfolk 

WestPolnt.&c 

New  York 

.Boston 

'  Baltimore 

UPWladelp'a,  &c. 

T^otals  tills  week 


Sal. 


1,372 

2,956 
331 

195 

1,742 

61 

1,604 

360 
237 


8,862 


Hon. 


1,326 

4,914 
2,314 

1,730 

1,287 

93 

1,841 

1,259 
208 


14,972 


Tues. 


557 

5,394 
394 

1,221 
975 
109 

1,091 

509 
221 

130 


10,601 


Wed. 


1,191 

3,973 
289 

996 

529 

134 

747 

320 

121 

48 


8,318 


Thura. 


1,699 

3,932 
198 

1.367 

1,398 

17 

725 

1,205 
699 

17 


11.257 


Fri. 


366 

143 

5,453 

150 

1,165 

3S8 

68 

841 

323 

90 

50 

1,524 

2,063 

118 

219 

1,000 

20 


14.581 


Total. 

6,511 

143 

26,622 

3,676 

1.165 

8,897 

68 

6.772 

323 

504 

50 

7.532 

2.063 

3,771 

1,705 

1,600 

219 

68,621 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night , 


1884-85. 

1883-84. 

Stock. 

Seceipts  to 
ftbruary  13 

This 
Week. 

Shice  Sep. 
1,  18S4. 

This 
Week. 

Si)ice  Sep. 
1,  1883. 

1885. 

1884. 

(Balveston  ... 

6.511 

434,391 

6,715 

530,406 

30,458 

59,030 

Ind'nola,<Sso 

143 

10,156 

28 

8.177 

53 

JNew  Orleans. 

26,622 

1,344,693 

38,967 

1,344,633 

298,207 

■  361.636 

Mobile 

3,676 

216,591 

4,3S8 

230.370 

37,364 

35,962 

Florida 

1,165 

67,750 

1,800 

34,346 

9 

1,662 

-■Savannah 

5,897 

674.373 

5,989 

607,088 

47,024 

66,691 

Br'8w'k,&o 

68 

9,045 

100 

7464 

■Charleston... 

6,772 

485,046 

6,953 

381,735 

32,386 

55,006 

Pt.Eoyal,&o 

323 

5,867 

140 

12,583 

30 

•Wilmington.. 

504 

91,771 

1,213 

80,185 

2,709 

3,628 

M'headC&c 

50 

9,473 

125 

11,147 

Worfolk 

7,532 

505,566 

10,520 

524,840 

26,515 

42,811 

W.Point,&c. 

2,063 

263,123 

5,887 

183,924 

227 

.Kew  York... 

3,771 

48,298 

8,817 

87,117 

324,951 

345,519 

•Boston 

1,705 

70,498 

9,431 

120,594 

6,310 

7,500 

1  Baltimore  . . . 

1,600 

16,314 

2,756 

14,901 

19,794 

19,143 

PUladel'a,&c 

219 

31,338 

2,136 

13,208 

10,618 

9.822 

Total 

68,621 

4,28.=>,39R 

10S.9S1 

4,198.718 

836,602 

1,013,548 

In  order  that  comparison  may  be  made  with  other  years,  we 
^ve  below  the  totals  at  leading  ports  for  six  seasons. 


SeeHpts  at—       1885 


Galvest'n.&c. 
New  Orleans 

Hobile 

■flavannah... 
Charl'st'n.  &o 
Wi'm'gt'n,  &c 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k. 


6.654 
26,622 
3.676 
5,89 
7,095 
554 
9,595 
8,528 


68,621 


1884. 


6,743 

38,967 

4,338 

5,989 

7,093 

1,338 

16,413 

25,040 


105,921 


1883. 


17,400 
46,250 

6,128 
16,352 
13,21 

5,489 
26,28 
14,70 


146,130 


1882. 


5,571 
21.244 
3,465 
8,836 
7,590 
2,238 
14,902 
8,185 


72.031 


1881. 


19.109 
57,779 

7,323 
13,847 
16,402 

1,751 
16.960 
13,362 


146.539 


1880. 


9,981 
46,964 

7.497 
15,626 

8,094 

991 

15.543 

10,708 


115,307 


Btace  Sept.  1.  4285.398  4198.718  4631.945  3946.348  4396.806  4098  825 

Galveston  Includes  Indianola;    Charleston  iucludi'.s  Pore  Royal.  <Sic  ; 

Wilmington  Includes  Morehead  City.  &c.;  Norfolk  includea  West  Poiut.&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  84,745  bales,  of  which  65,434  were  to  Great  Britain,  4,475 
to  France  and  14,836  to  the  rest  of  the  Continent,  wliile  the 
stocks  as  made  up  this  evening  are  now  836,602  bales.  Below 
•are  the  exports  for  the  week  and  since  September  1,  1884. 


'from— 


Oreat  Contl-    7\>tal 

JBriVn.'^"'"^    nent.    Week. 


OfUveston 

Kev  Orleans.. 

Mobile 

Blorida. 

Savannah  

Cbarleslon'... 
Wilmington... 

Korfolkt 

New  York 

Boston 

Balttmore ...  . 
Phlladelp'a,&c 


Week  Bnditm  Feb.  13. 
Exported  U>— 


1,020, 
83383     8.708 
6,893 

7,288 
2.S44 
1,738 
10,770 
9,408 
1,960 

803 

880 


767 


From  Sept.  1. 1884,  to  Feb.  13, 1885. 
Exported  to— 


Great  |    Contl-  > 

Britain.  France     ^„j     I   Total. 


1.020 

4.968;  82.569' 
6,393 


3,016 
1,800 


7,825 
5,590| 
8,538 

I  10,770 

S,l«9    13.344 
SO      2.010 


1.803 


Total 65.434      4.475    14,886    81,745  1,862,444  316.083 


8.006 


141,417 

532,676 

31,135 

3.5S5 

171.864 

140,818 

49.197 

287.020 

866.439 

81.957 

99.442 

41.800 


7,470 
236.283 


11.699 
22,259 


6,375 
28,927 


I 


ToUHSSSJM    65.618      1.760    14.894  112.267  1.-37.0S0  357.9.18 


6f.827 

851.895 

700 


*  Includes  exports  from  Port  Koyal,  &c. 
l.t  moludeoexports  from  West  Point,  &o.   Z^\ 


188.785 

139.001 

14,010 

25.670 

I10.9il6 

4tH 

84.189 

4,71?7 

8li7,401  2.096,911 

B7a.l2«'2,?«7.144 


305.714 
.020.954 

31,835 
3,585 
372,848 
307.472 

63,587 
319.065 
406.362 

8. '.375 
13e.«77 

45.9a7 


In  addition  to  above  exjiorts,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
dt  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


Feb.  13,  AT— 

On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1885- 

Totall884 

Total  1883 

25,390 
5,850 
3,000 
2,600 
4,119 

10,868 
3,200 
5,000 

5.822 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

18,530 
None. 
5,400 
4,500 
3,080 
None. 
1,950 
1,000 

1,357 
3,400 
1,000 
2,000 
764 
259 
None. 
None. 

51.599 
9,250 
9,400 
9.100 
7,963 

11,127 
5,150 
6,000 

246,608 
28,114 
22,986 
37,924 
22,495 
15,388 

319,801 
33.697 

60,027 

5,822 

34,460 

9,280 

109,589 

727,013 

88,546 
73,770 

15,875    54,586 
23,315    73,399 

5.21S 
17,133 

164,225 
187,617 

849,323 
7.37,726 

Probably  there  has  not  been  since  the  organization  of  the 
Cotton  Exchange  so  dull  a  week  as  that  now  closing  for  the 
speculation  in  cotton  for  future  delivery.  The  aggregate  is 
only  147,000  bales,  much  less  than  the  business  of  a  single  day 
frequently  amounts  to.  The  belief  that  tlie  market  has  been 
recently  subject  to  manipulation,  and  is  still  under  the  vig- 
orous control  of  a  few  leading  houses  have  seemed  to  dis- 
courage general  speculation,  and  even  the  regular  traders 
have  nearly  ceased  their  customary  operations  for  the  "turn." 
Tlie  Bureau  report  appeared  on  Tuesday  afternoon,  and.  al- 
tliough  somewhat  contradictory  in  its  tenor,  was  regarded  as 
unfavorable.  It  caused  a  demand  to  cover  contracts,  and  an 
advance  of  a  few  points.  But  on  Wednesday  this  was  lost, 
under  the  generally  unfavorable  foreign  advices,  not  only 
from  Liverpool  and  Manchester,  but  in  cheaper  silver  and  the 
confirmation  of  reported  disasters  to  British  arms  in  Egypt. 
Yesterday  there  was  continued  dulness  and  depression.  To- 
day the  receipts  were  comparatively  small  and  Liverpool  re- 
ported a  better  market,  causing  a  demand  to  cover  contracts 
and  a  small  advance  in  prices  over  yesterday,  with  the  close 
little  changed  from  last  Friday.  Cotton  on  the  spot  has  been 
dull  and  nominal  throughout  the  week.  To-day  the  close  was 
unchanged  at  llj^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  147,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
749  bales,  including  70  for  export,  679  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  f oUovring  are  the  olficial  quotations  for 
each  day  of  the  past  week. 


Feb.  7  to 
Feb.  13. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inon 

Taes 

Sat. 

raon 

Tnes 

Sat. 

Mou 

Taea 

Ordin'y.^B) 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
Middling... 
Good  Mid  . 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 

lOig 
lOia 
lOiSia 
11 

im 

ll6ie 
Ilia 
U's 
12i« 

8% 

9I>1B 
1018 

1013 

lOiSjfl 

11 

11% 
11B18 

Uij 

11''8 
I2I9 

96.8 
10% 
10% 
lOU,, 

11% 
115,e 
11-s 
11''8 

12% 

9% 

103^ 

10% 

11>18 
11  "4 
1138 

119,6 
11% 
12% 
12% 

9% 
99,8 
1038 
10% 

ii4 
ii4 

119,6 
11% 

12% 
12% 

9% 

99,6 
1038 
10% 
111,8 

IIH 

1138 

119,6 

11% 

12% 
12% 

9%  ■ 
99,6 

10% 

10% 

ll'ie 

11 14 

1138 

12% 
12% 

9% 
99.6 
10% 
10% 
ll'ie 
III4 
11% 

U9l8 
11% 

12% 
12% 

9% 

io4 

10% 

ii'i« 

11% 

11% 

12% 
12% 

|Wed 

Xb. 

Frl. 

Wed 

Tt. 

9% 

99,8 

1038 

10% 

Il'l6 

im 

1138 

119l8 

11% 

12% 
12% 

Frl. 

Wed 

Tt. 

Fri. 

Ordin'y  f  St. 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
MiddUiig. . . 
Good  Mid.. 
Str.  tfd  .Hid 
Midd'g  Fair 
Fair 

9».6 

1018 
IOI9 

lOiSie 
Ills 

115(6 

III3 

IfB 
I2I2 

95,8 

1018 
101« 
lOlSig 

11% 

11°16 

11% 

11'8 

12% 

8''8 

95,6 
10% 

10% 
lOiSie 

11% 

115,6 

11% 

11'8 
12% 

9% 

9X16 
10*3 

10% 

Il'l6 

IIH 

1138 

119,6 

11% 

12% 

12% 

9% 

99,6 
1038 
10% 

U'le 
III4 

1138 

119,6 

11% 

12% 
12% 

9% 

89,8 
1038 
10% 
11>16 

IIH 

1138 

119,6 

11% 

12% 
12% 

9% 

99,6 

10% 
10% 

111,8 

1114 
11% 

119,6 
11% 
12% 
12% 

9% 

9ei« 

10% 

10% 

IH16 

im 
11% 

119,8 

11^ 
12% 
12% 

STAINED. 

Sat. 

Slon  Xnes 

TTed 

Vb. 

Fri. 

Good  Ordinary  .. 

^Ib. 

8% 
1^^'« 

10!>8 

8%        8% 

^93,«     ^93,6 

8% 

1^" 
105e 

8% 

93,6 
10 
10% 

8% 

93,8 

Low  Middli] 

ifi   ... 

10 

Middling... 

10»8 

1059 

10% 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat 
Mon  . 
Tues 
Wed 
Tutu's 
Frl.  - 

Total. 


SPOT  MAKEET 
CLOSED. 


Steady  

Inactive 

Inactive 

Steady 

tluiet 

Firmer 


SALES 

OF  SPOT  AND  TRANSIT.     | 

Ex- 

Con- 

SpfA^ 

Tran^l  _  .  ,  1 

port. 

lump 

■ul'fn 

sit. 

loiai. 

93 

93 

.... 

91 

.... 

91 

168 

168 

lis 

.... 

.... 

118 

70 

71 

141 

138 

.... 

.... 

138 

70 

679 

.... 

749 

Sales. 


Deliv 
eries. 


12.900  700 

1 2  200  700 

30.400  900 

22.300  1.200 

23.600  500 
45,600 1600 

.47.000'  4.600 


The  daily  deliveries  given  above   are    actually   delivered    the    daf 
previous  to  that  en  which  tUoy  are  reported. 
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The  Sauis  amo  Priobs  of  Futukks  are  shown  by  the  follow- 
ing comprohenBlve  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sivles  for  each  month  each  day,  and 
the  olosioK  bids,  in  addition  to  the  daily  and  total  sales. 


-i 


o| 


tcto    " 


^>  or 

-4       *J 


IP  Of 
COOO 

I  d 


O  '  O  u'i 


I  a    : 

_03W__t-' 


^1  s 

I  a    : 


cos    "" 


-JA    2 


00  2 

1  s    : 

^aa     Oi 


I  «»    : 

to.-     o 


*J05      2 

I  9    : 


0(j) 


I  S    : 

OSmO-j 

^O     o 


^    •   I 


r:::  ^ 


WW 


CO  ' 


-J 


J: 


GfJ 


,j '      2 
I  «    : 

MM;;!*-* 

cccdOco 
otd     to 


1:^      > 

CO  '         » 

MM:;,— 

cbcooco 

tO&3       U 


SI 

o 


too    o 


Si;  I 

CO  I 


ooao     £ 

I  9    :_^ 

9  I  o? 

00  '  Cod 

00   M 


(-•—     to 
??    -fl 

CCOD      2 

00  " 

1  S    : 

9  I  oo 

00  I  Ooo 

to       o 


h*  to 

9|     5 

0  "^ 

1  «: 

.-•    . 
9| : 

to  I  ■ 


I  «: 


I  «:  : 


I 


Mh-       to 

cc    5 


9i  o9 


^         to     »-         to 


ooo9 

00^       -^ 


ooo9 

*-IC)Ocfi 
0:2      CO 


9|  5^ 
<i '  2 
o         "I 

I  «    : 

OOcO 

tctci     to 


-1 


S«:  : 


0050 
00    o 


I  a:  : 


«l 


03  ' 


I  5,;  I 
I  I'M 


31 


-1 


ffi '   2 


9,     5 


I  I     t 
1 

I®;  :. 
I  I 


I  I 


^ 


I  I 


>■ 


I  a:  : 


I  I 


l«;  :.     |i 


I  I 


I 


I  I 


I  1 
I  8: 
I  I: 


*  Includes  sales  In  September,  1884,  for  Spptember,  158,200  ;  Septem- 
ber-Oetoljer,  lor  October,  4U1,800;  September-November,  for  November, 
582,'iOO;  September-l)eceuil>er,  for  December.  967,800;  September- 
January,  for  Jauimry,  2,114,luu. 

B^  We  Uave  mcmaed  in  the  above  table,  and  shall  continue  eaob 
wees  to  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
will  lie  fonod  under  each  day  -oUowing  the  abbreviation  •'  Aver."  The 
•veraee  for  each  month  for   iie  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Sarurday,  It-iOj.;  Moudiiv,  ll-]^c.;  .Tuesdiiy, 
ll'20c.:  Wednesday,  Hide;  Thursday,  ll-lfic;  Frlday,*l  1-200. 

The  following  exchangee  have  been  made  during  the  week: 

•12  pd.  to  exch.  DM  Feb.  for  April.  |  -10  pd.  to  eich.  100  Ai>ril  for  .Vug. 
■21  pd.  to  exch.  rOO  April  for  June.     '29  pd.  to  exch.  '2,.5l)0  .Mar.ior  juue 
■10  pd.  to  exch.  500  April  for  May.  |  '30  pU.  to  exch.  100  April  for  July. 
'26  p<l.  to  exch.  1 00  Feb.  for  Mar.     I  10  pd.  to  excU.  100  April  for  Aug. 
■Ob  f  d.  to  exch.  300  Mar.  for  April. 


Tmc  Visible  Sdpplt  or  Cotton  to-nisht,  aa  made  up  by  cabl* 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Urttat  Rnbiin  and  the  afloat,  are  this  week's  returns, 
and  ooniKKiuently  all  the  European  flfrures  are  brought  down 
to  Thurmlay  eveninx.  But  to  make  the  totals  the  complete 
Rgures  for  to-night  (Feb.  13),  we  add  the  item  of  exports  from 
the  United  States,  iucludwg  in  it  the  exports  of  Frioay  only, 

IB8.V  1884.  1883.  1882. 

Rtoek  at  I.lvonmol baloa.    1)01,000     898,000     886.000     700,000 

Stock  at  [>ondon 38,000        &8,000        75,600        43,000 

Total  Great  Britain  (took . 

Stock  at  Hainl)urt; 

8t<Mik  at  Hreuinn 

SUH^k  at  AnisNtrdain 

8t«ck  at  Kottei'diuu 

Stm^k  at  Antwerp 

Stock  at  llitvre 

Stock  at  MiuHcllles 

Stock  at  Karcnlona 

Stock  at  Genoa 

Stock  at  Trieste 


039,000 

7,200 

46,800 

43,000 

600 

1,100 

212,000 

.'S,000 

47,000 

7,000 

5,000 


u.';o,ooo 

3.700 
70,300 
57,000 

1,200 

3,800 
203,000 

6,000 
53,000 
12,000 

7,000 


901,600 

743,000 

4,300 

2.400 

33,000 
10.000 

f^ 

1,600 

618 

800 

1,100 

159,000 

151,000 

4,100 

3,040 

43,000 

38,000 

8.100 

3,300 

4,200 

4.330 

Total  Continental  stocks. 

Total  European  stocks 1 

tndla  cotton  afloat  for  Europe. 
Amer'n  cotl'n  alloat  for  Kur'po 
Egypt,Bra7.il,.fec.,»llt  f<u'  E'r'pe 
8t«cK  in  United  atates  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. . 


374,700      117,000      282,100      259,686 


.313.700 
.51,000 

40.5.000 
■Ki.OOO 

836.002 

240.117 
13.300 


1,373,000  1,213,700  1,002,686 

19(5,000  109,000      231,000 

491,000  522,000      lOS.OOO 

67,000  56,000        47,000 

l,0ia;548  925,343  1,109,709 

24l,eud  295,001   336,911 

17,300  14,000     5,800 

Total  visible  supply 2,905,719  3,399,153  3.225,041  3.114,106 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows 
American — 

Liverpool  stock bales    687,000      651,000      633,000      497,000 

Continental  stocks 271,000      323,000      185,000      158.000 

American  afloat  for  Europe...     405.000      491,000      522,000      408.000 

United  States  stock 836,602  1,013,548      925,343  1,109,709 

United  States  interior  stocks..    240,117      241.605      295,001      336,911 
United  Slates  exports  to-day..       13,300        17,300        14,000  5,800 


Total  American 2,453,019  2,737,453  2,574,311  2,515,420 


XafI  Indian,  Brazil,  <tc.— 

Uverpool  stock 211,000  247,000 

Londonstock 38,000  58.000 

Continental  stocks 103,700  91.000 

India  afloat  for  Europe 51,000  196,000 

Egypt,  Brazil,  Ac,  afloat 16,000  67,000 


253,000 
7.1.600 
97,100 

1 69,000 
56,000 


203,000 

43,000 

101,686 

231,000 

47,000 


Total  East  India,  &o 4.i2,700      662,000      650,700      628,686 

Total  American 2,453,019  2,737,453  2,571,314  2,515,120 


Total  visible  supply 2,905,719  3,399,153  3,225,011  3,114.106 

Price  Mid.  Upl.,  Liverpool 6d.       Si^ied.  5»8d.  O^igd. 

^~  The  imports  into  Continental  ports  this  week  have  been 
54,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  493,734  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  .319,323  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  238,387  bales  aa 
compared  with  1882. 

At  the  Inteeior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  Bhow  that  the  old  interior  stocks  haja 
decreoited  during  the  week  15.470  bales,  and  are  to-niKht  M«o 
bales  hss  than  at  the  same  period  last  year.    The  receipts  as 
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the  same  towns  have  been  4,417  bales  more  than  the  same 
•week  last  year,  and  since  Ssotember  1  the  receipts  at  all  the 
towns  are  73,133  bales  less  than  for  the  same  time  in  1883-84. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

CLOSISa  QUOTATIONS  FOK  MIDDLING  COTTON 

ON- 

Feb.  13. 

Satur. 

Uon. 

Tues. 

Wednes. 

Thun. 

FH. 

Galveston . . . 

10=8 

10=8 

1059 

105g 

1058 

1058 

New  Orleans. 

101a 

lOH! 

Ida 

IOI9 

Mobile 

lO'lB 

1038 

1038 

1038 

id% 

1038 

Savannali .  . . 

10»16 

lu9,e 

lOOia 

109i„ 

109(8 

lOi'ia 

lOSa 

Cbarleston . . 

io4 

1058 

10=6 -iiin 

lOSa-Uia 

IdMa 

■WUmingtou .. 

10»8 

1058 

lOSg 

10!% 

1058 

1058 

Norfolk 

lOiSie 

10i3ie 

lO'Sie 

10i3ie 

IQiXia 

1013,s 

im 

III4 

111* 

im 

Ills 

Ills 

Baltimore 

ll'is 

IH16 

U'la 

ll'ia 

lUia 

Ua'« 

Philadelphia. 

1139 

1138 

1138 

1138 

1138 

1138 

Augusta 

Memphis 

10>a 

ID'S 

lOia 

1013 

1012 

lOia 

lOiio 

lO'ia 

}?^6 

}S?'« 

lO'iS 

10% 

St.  Louis 

107,a 

lO'ia 

^2116 

101 18 

JSJI' 

lO'ia 

Cincinnati... 

io4 

1058 

1058 

1058 

1059 

1058 

liOulSTille.... 

1058 

1058 

1058 

10»8 

10=8 

105a 

Receipts  from  the  Plant.*.tions.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FKOM  PLANTATIONS. 


TTeefc 

EncUng— 


Dec 

8 

w 

12 

•t 

19 

M 

96 

JftD. 

2 

•* 

0 

•» 

16 

" 

23 

M 

SO 

Feb. 

6 

" 

13 

Receipts  at  the  Forts. 


'82-'63.;'83-'84.j'84-'85, 


255,097, 
217,017, 
262,015J 
258,170 
251,933 
224,997 
175,882 
180,800 
136,400 
171,316 
165.868 
146,130 


232,185 
265,484; 
281,163 
247,733 
201,686| 
140,612 
90.245 
110,487 
104,533 
112.110 
111,481 
105.921 


284,692 
276,303 
289,457 
258,340 
207,893 
154,076 
133,994 
130,951 
93,911 
75,296 
89.786 
68,621 


5t'k  at  Interior  Towns. 


'82-'8S.|'83-'8t.|'84-'85. 


275,700 : 

291,876' 

299,628 

336,993! 

37S.855 

383,64' 

380,248 

387,967 

350,749 

347,533 

343.684 

326.798 


374,584 

'386,477 

'410,246 

423,5' 

432,810 

407,974 

889,898 

380,715 

330,900 

299,734 

283,475 

■368.069 


2li7,133 
316,019 
336,451 
;383,866 
363,520 
849,488 
320,785 
304,839 
298,080 
280,872 
371.790 
256.045 


Rec^ptsfrom  PlanVns. 


'83-'83.[ 


271,823 
363,693 
270,1671 
293,635, 
294,785 
338,789 1 
171,983 
138,100 
119,183 
188,090 
181,929 
139,348 


287,001 
277,397 
804,933 
261,084 
200,419 
126,276 
72.169 
81,384 
74,718 
80,964 
94,202 
91,515 


84.  '84-'8S. 

822,286 
,125,188 
308,389 
486,755 
307,547 
140,043 
105,291 
115,025 
87,132 
53,087 
80,703 
62,876 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,334,838  bales; 
in  1883-84  were  4,417,631  bales;  in  1882-83  were  4,943,256  bales. 

a. — That,  although  the  receipts  at  the  outports  the  past  week 
were  68,621  bales,  the  actual  movement  from  plantations  was 
52,876  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  91,515  bales  and  for  1883  they  were 
129,342  bales. 

Amount  of  Cotton  in  Sight  Feb.  13.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Becelpts  at  the  ports  to  Fob. 13 

Interior  stocks  ou  Feb.  13  iu 

ejccess  ol  Sep  tcmber  1 


Tot.  receipts  from  planta'tns 
Net  overland  to  t'ebruar.v  1 . . . 
Southern  consumpt'n  to  Feb.  1 

Total  in  sight  February  13.. 

Northern  spinners'  takings  to 
February  13 


1884-85. 


1,235,398 
238,830 


4,521,228 
442,478 
114,000 


1883-81. 


4,198,718 
218,913 


4,417,631 
444,671 
150,000 


5,110,7065,012,302 


093,877  1,067,659 


1882-83.  1831-32, 

4,631,945  3,946,343 

310,311  327,029 


4,942,258 
4.72,320 
160,000 


5,.">74,576 


1,220,054 


4,273,377 
337,278 
123,000 


1,735,655 


1,185,525 


It  will  be  seen  by  the  above  that  the  increase  la  amount  in  sight 
o-night,  as  compared  with  last  year.  Is   98,104   bales,  the  decrease 
from  1882-33  is  463,870  bales,  and  the  increase  over  1881-82  is  3  75  05 1 
bales. 

Weather  Reports  by  Telegraph.— Unusually  severe  win- 
try weather  has  prevailed  at  the  South  during  the  greater  part 
of  the  week,  with  snow  in  lower  latitudes  than  before  reported 
for  many  a  year.  It  is  stated  that  the  snowfall  reached  as  far 
south  as  within  40  miles  of  Mobile,  as  much  as  7  inches  being 
reported  at  Eutaw,  Alabama,  and  9  inches  at  Columbus,  Mis- 
sissippi. The  marketing  of  the  crop  has  of  course  therefore 
been  greatly  impeded. 

Galveston,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
Ice  formed  on  two  days.  Snow  fell  this  week  in  every  part  of 
the  State.  The  thermometer  has  averaged  50,  the  highest 
being  70  and  the  lowest  28. 

Indianola,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-flve  hundredths  of  an 
inch.  Ice  formed  on  two  days,  and  snow  fell  on  one.  The 
thermometer  has  averaged  49,  ranging  from  26  to  73. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week 
the  rainfall  reaching  five  hundredths  of  an  inch.  Snow  fell 
on  two  day  sjand  ice  formed  on  four.  The  thermometer  has 
ranged  from  15  to  73,  averaging  41. 


New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixteen  hun- 
hundredths.     Tlie  thermometer  has  averaged  53. 

New  Orleans,  Louisiana. — Another  report  states  that  snow 
has  fallen  this  week  in  considerable  quantities  at  points  withia 
100  miles  of  New  Orleans.  A  six-inch  snowfall  is  reported  at 
Meridian,  Miss.;  two  inches  at  Jackson,  Miss.;  two  inches  at 
Natchitoches,  La.,  and  a  heavy  hailstorm  on  the  Teche. 

Shreveport.  Louisiana. — Rainfall  for  the  week,  seventy- 
two  hundiedths  of  an  inch.  Average  thermometer  41 '8, 
highest  77-6,  lowest  14-6. 

Vicksburp,  Mississippi. — Telegram  not  received. 
Leland,  Mississippi. — We  had  a  rainfall  on   Monday  of 
sixty-one  hundredths  of  an  inch.     Snow  fell  on  Thursday  to 
the  depth  of  five  and  one-half  inches.    Average  thermometer 
33-3,  highest  77  and  lowest  16. 

Last  week  it  was  cloudy  on  Saturday  and  Thursday,  and  the 
balance  of  the  week  clear.  The  thermometer  ranged  from  30 
to  72,  and  averaged  53. 

Columbus,  Mississippi — It  has  been  showery  on  two  day» 
of  the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.  The  snowstorm  this  week  was  of  wide  extent  and  here 
the  snow  was  nine  inches  deep. 

Little  Rock,  Arkansas. — The  weather  has  been  fair  to  clear 
on  four  days,  and  cloudy  during  the  remainder  of  the  week, 
with  rain  on  two  days  and  light  snowfall  last  night.  The 
rainfall  reached  fifty  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  34,  the  highest  being  68  and  the  lowest  7. 

Helena,  Arkansas. — Wo  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  twenty -two  hundredths  of  an  inch.  Snow  is  falling 
this  morning.  The  river  is  twenty  feet  below  high-water  mark 
and  rising  slowlv.  The  thermometer  has  averaged  36,  ranging 
from  9  to  60. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
A  light  snow  fell  on  Thursday  night,  which  was  general 
throughout  this  section.  Average  thermometer  37,  highest 
64  and  lowest  10. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-five  hundredtlis  of  an 
inch.  The  thermometer  has  averaged  31,  the  highest  being 
64  and  the  lowest  1  below  zero. 

Mobile,  Alabama. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  tlie  latter  portion  it  has  been  cold, 
with  rain  on  three  days.  The  rainfall  reached  twenty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  46, 
ranging  from  37  to  76. 

Mobile,  Alabama.— knother  report  states  that  in  all  parts 
of  Alabama  and  Mississippi  there  has  been»the  heaviest  snow- 
storm ever  recorded.  It  occurred  on  the  1 1th  and  12th  inst. 
At  Columbus,  Miss.,  a  fall  of  9  inches  is  reported;  at  Eutaw, 
Ala.,  8  inches;  atDemopolis,  the  same;  at  Selma,  7;  at  Mont- 
gomery, 4;  at  Greenville,  5,  and  Jiigher  up  in  the  hill  counties 
as  deep  as  10  inches.  The  snowstorm  extended  to  within  40 
miles  north  of  Mobile.  In  many  towns  sleighing  was  enjoyed, 
an  amusement  never  before  indulged  in. 

Montgomery,  Alabama. — Yesterday's  (Thursday's)J  snow- 
storm was  of  wide  extent  and  here  the  snow  was  over  three 
inches  deep.  There  has  been  rain  on  four  days  with  a  rain- 
fall of  one  inch.  The  thermometer  has  ranged  from  15  to  79, 
averaging  43. 

Selma,  Alabama. — The  snowstorm,  this  week  was  of  wide 
extent,  and  here  the  snow  was  four  inches  deep.  We  have 
had  rain  on  four  days,  the  rainfall  reaching  one  inch  and  fif- 
teen hundredths.  The  frost  we  have  had  will  make  re-plant- 
ing  of  the  oats  crop  for  some  districts  necessary.  Average 
thermometer  43,  highest  73  and  lowest  15. 

Auburn,  Alabama. — Ice  formed  in  this  vicinity  on  Mon- 
day, Tuesday  and  Wednesday,  and  snow  fell  to  the  depth  of 
three  inches  on  Thursday,  There  has  been  rain  on  three  days 
of  the  week,  with  a  rainfall  of  one  incli  and  thhty-five  hun- 
dredths. The  thermometer  has  averaged  42,  the  highest  beijg 
76  and  the  lowest  12. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy-live  hun- 
dredths. Ice  formed  on  one  day.  The  thermometer  has 
averaged  50,  ranging  from  26  to  70. 

Macon,  Georgia. — It  lias  rained  moderately  on  three  days 
of  the  week.  The;,  theimometer  has  average!  88,  the  highest 
being  04  and  the  lowest  14. 

Ciilumbus,  Georgia.— Th&ce  has  been  three  inches  of  snow 
during  the  week.  Rain  fell  on  two  days,  the  rainfall  reaching 
ninety-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  37,  ranging  from  15  to  67. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  and 
the  remainder  of  the  week  has  been  cold.  The  rainfall  reached 
one  inch  and  seven  hundredths.  The  thermometer  has  ranged 
from  22  to  71,  averaging  49. 

Augusta,  Georgia. — We  have  had  heavy  general  rain  on 
three  days  of  the  week,  the  rainfall  reaching  seventy-eight 
hundredths  of  an  inch.  The  week  closes  very  cold  and  dis- 
agreeable. Average  thermometer  42,  highest  66,  lowest  14. 
Atlaf.ta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-nine  hun- 
dredths. The  thermometer  has  averaged  47,  ranging  from  33 
to  66. 

StateMirg,  South  Carolina. — It  has  rained  on  three  days, 
and  the  remainder  of  the  week  has  been  cloudy,  except  on 
Tuesday,  which  was  clear  but  with  high  wind.    The  rainfall 
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reached  one  inch  and  thirty-three  liundredtha.  As  the  week 
cloees  gleet  in  falling.  AveraRO  thermometer  •t8*8,  highest  04, 
loweht  16. 

n  (l.son,  North  Carolina.— We  have  had  rain  on  three  days  of 
the  week,  llio  rainfall  reacldng  eighty-seven  luindredtha  of  an 
inch.  The  theruionieter  has  averaged  43,  the  highest  being 
03  and  tho  lowest  10. 

The  following  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at  8  o  clock 
February  12.  188.').  and  Febniary  14,  1884. 


Hrtw  Orleans Below  hlRh-water  mark 

Memi>hlii Above  low-waier  marli. 

NMhvlUe Above  low-water  marli. 

Bbreveport Above  low-water  mark. 

VIolmtmrK Above  low-water  mart. 


Feb.  12,  '8S.  Ptb.  11.  '84 


Feel. 

2 
18 
15 
10 
37 


Inch. 

A«. 

tneti 

0 

3 

2 

2 

33 

2 

4 

40 

7 

5 

19 

9 

2 

40 

4 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  wivs  clmngod  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  10  feet  above  low- water  mark  at  that  point. 

India  Cotto.v  Movement  from  all  Ports.  —  "We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  moio 
detailed  and  at  the  same  time  more  accurate.  "We  liad  found 
it  iinpossil)Ie  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  "We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  12. 

BOHBAT  RECEIPTS  AND  SHIPMENTS  FOB  FOIIB  TEARS. 


Tear 


1885 
1884 
1883 
1882 


Shipmentt  thi*  leeelc- 


Oreal 
Brit'n. 


Conti- 
nent. 


Total. 


5,000  10.000  15.000 

10.000  10.000 

5,000  19,000  24.000 
24,OOoU3,0O0l37.0OO 


Shipmtnt'  $tnee  Jan.  1 . 


great     Oonli- 
Britain    nent. 


20,000 

74,000 

52,000 

133,000 


G  1.000 

93,000 

100.000 

74,000 


lotat. 


81,00t 
167.000 
152.000 
207.000 


Reeeiptt. 


ThU 
Week. 


27.000 
10.000 
55.000 
50,000 


Sir.M 
Jan.l. 


13^,000 
267  000 
266,000 
2t5,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  witli  last  year  in  the  week's  receipts  of 
13,000  bales  ,and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  86,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calontta — 

1885 

1884 

Uadras— 

1885 

1884 

AU  others— 

1885 

1884 


Total  aU- 
1885... 
1884..., 


Shipments  for  the  Keek. 


Great       Oonti- 
Britain.     nent. 


1.000 
2,000 


1,500 

2,000 
500 


3,000 
4,000 


6,000 


1,000 


1,000 
6,000 


Total. 


1.000 
8,000 


1,500 

3,000 
300 


4,000 
10,000 


Shipment*  tinee  January  1. 


Oreat     I  _     ,.       ,       _  ,  , 
Britain.    Continent.     Total. 


9.800 
21,000 

2,500 
5,000 

7,5C0 
4,000 


19,800 
30,000 


1,700 
8,500 


2,000 


3,700 
8,500 


11,500 
29,500 

2,500 
5,000 

9..'500 
4,000 


23.500 
38,500 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  tlian  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipmentt     i 
to  alt  Europe       Thia 
from—  vieek. 


1885. 


Bombay 

AU  otber  porta 


Total 19.000 


15.000 
4,000 


Since 
Jan.  1. 


81.000 
23.500 


104,500 


1881. 


ThU 
week. 


Since 
Jan.  1. 


10.000 
10,000 


167.000 
38,500 


20.0001     205,500 


1883. 


Thi* 
week. 


Since 
Jan.  i. 


24.000, 
li.oOj! 


152,000 
52.400 


35,500     204,400 


This  last  statement  aflfords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  aU  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  ll. 

1884-35. 

1883-81. 

1882-83 

Becelpte  (oantars*)— 
This  week.... 
Blnoe  Sept.  1 

8%000 
2,953.000 

40,000 
2,457,000 

55,000 
2,031,000 

Exports  (balPB)- 
Xo  Liverpool.. 
To  Continent . 


Total  Europe. 


Thie  I   Since 
week,  \8ept.  1. 


Thit      Since 
week.  Sept.  1, 


4,000 
10,000 

U,(jOO 


243.000     7,000 
lll.OOO;     4,000 


354,000'  11,000 


ThU 

week. 


Since 
Sept.  1 


8,000  186.000 
3,000    59,000 


284.0001  1 1.000  245.000 


194.000 
90,0001 


OOj 

lool 


•A  cantar  la  9s  lbs. 

Tills  statement  shows  tliat  the  receipts  for  the  week  ending 
Feb.  11  were  85,  WW  cantars  and  the  shipments  to  all  Europe 
14,000  bales. 


Mamohkstbb  Market.— Our  report  received  from  Manoheater 
to-night  itates  that  the  market  la  eaay.  "We  give  the  prices  tat 
to-day  below,  and  leave  prevtons  weeks'  price  for  comparison. 


Deo  12 
"  16 
"  28 

Jan.  2 
'•  8 
"  16 
"  23 
"   30 

reb.  « 
"    13 


1884-83. 


8S«  Oop. 
twitt 


a.      i. 

8>g  •   0>fl 
8^  •    9 
8*9  •    0 

'•!>•*  21'* 
87,,a  911, 

8^8  9  9 

811|»-8I»I«  8 

8««-8'»i85 

S»,i-81»„6 

8<>i««81l'i8  5 


81*  It: 

BhirHngi. 


A.  n.  d 
8  »7  1 
7  97  0 
7    «7    0 

7>«»7  0 
7'«»7  O 
7'«»7  O 
7ia»7  0 
7  «0  10>5 
7  90  lOia 
7    «6  10>g 


Ooten 
MM. 
UpUle 


d. 

5.S., 

6 
81«i 

6T( 


518 
6 

e 

6 


188S-84. 


83«  Oop. 

Iwtei. 


d. 

8»i«» 
h»S  • 
8%  9 
8>g  9 
8>fl  9 
8Sg  9 
H^  9 
81s  9 
8>*  9 
8>«  9 


8*4  Ou. 
Bkirtingt. 


.1.     «.    d.     a.    « 
9     S    8    97    2>a 
8^)6    Si««6  im 
8^:5  n>i»uu>t 

9  8    7  97  1 

9  8    7  97  1 

0>«  S  10  97  21a 

9  ,5  10  #7  2% 

n  »    5i«»7  1 

9  5    7  97  2V 

0  'S    7  97  21*1 
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MUt. 

VpUt 


it* 

8'j 
61»IS 


European  Cotton  Consumption  to  February  1.— The 
cable  brings  us  to-day  (Friday)  Mr.  Ellison's  cotton  flguree, 
brought  down  to  February  1,  "We  also  give  the  revised 
totals  for  last  year  that  comparison  may  bo  made.  Spin- 
ners' takings  in  actual  bales  and  pounds  have  been  am 
follows. 


From  Oct.ltoFeb.l. 

Great  Britain. 

Continent. 

Tolat. 

For  1884-85. 
Takings  by  epiuners. .  .bales 

Average  weight  ol  bales 

TaklnGTH  in  DOunds 

1,362,000 

446 

607,452,000 

1,200,000 

436 

520,800,000 

2,562,000 

440 

1,128,252,000 

For  1883-84. 
raking  by  spinners . .  .bales 

Average  weight  of  bales 

Takinga  in  pounds 

1,304,000 

430 

560,711,000 

1,117,000 

43  B 

487,012,000 

2,421,000 

433 

1,047,723,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  446  pounds  per  bale  to  Feb.  1  this  season, 
against  430  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  434  pounds,  against  436  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
440  pounds  per  bale,  against  438  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 


Oct.  1  lo  Feb.  1. 

Bale»  of  400  lbs.  each, 

009s  omitted. 


Bplnuers'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consump.  Oct.,  5  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Conaomp.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
raUngs  in  December. 

Total  supply 

Consump,  Dec,  4  wks. 

Spinners'  stock  Jan.  1 
Takings  m  January.. 


1884-85. 


Great 
Britain. 


89, 
409, 


493, 
360, 


Conti- 
nent. 


152, 
233, 


385, 
325, 


138, 
403, 


541, 
288, 


Total  supply 

Consump.  Jan.,  5  wks. 

Bpinnera'  stock  Feb.  1 


253, 
331, 


534, 

288, 


60, 
314, 


374, 
260, 


114, 
415, 


529, 
260, 


296, 
376,    i 


269, 
340, 


672, 
360, 

312, 


609, 
325, 


284, 


Total. 


241, 
642, 


883, 
685, 


193, 
717, 


915, 

543, 


367, 

746, 


1,113 

518, 


565, 
716, 


1883-84. 


Great 
Britain. 


124, 
372, 


496, 
360, 


136, 
337, 


473, 

288, 


I    135, 
248, 

433, 

288, 


145, 
414, 


1,281, 
685, 


596, 


539, 
360, 


2-,i9, 


Conti- 
nent. 


401, 
199, 


600, 
325, 


27.?, 
312, 


887, 
260, 


327, 
301, 


628, 
260, 


308, 

403, 


771, 
325, 


446, 


Total. 


525, 
571, 


1,096, 

685, 


401, 
649, 


1,060, 
548, 


512, 
849, 


1,061, 
548, 


813, 
847, 


1,360, 
688, 


673. 


A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  tliis  time  for  the  two  years: 


Oct.  1  to  Feb.  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


Bpinncrs'  stock  Oct.  1. 
■f  akings  to  Feb.  1.. 

Supply 

Consumpt'n  18  weeks 

Spiuners'  stock  Feb.  1 


Weekly  Consumption, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 


1834-85. 


Great      Conti- 
Britaln    nent. 


89,        152, 
1.519,  !  1,302, 


1,608, 
1,296, 


l,-454, 
1,170, 


312, 


72,0 
72,0 
72,0 
72,0 


284, 


65,0 
65.0 
63,0 
65,0 


Total. 


241. 

2,82!, 


3,062, 
2,466, 


596, 


137,0 
137,0 
137,0 
137,0 


1883-84. 


Great      Conti- 
Britain     nent. 


124, 
1,401, 


1,525, 
1,206, 


229. 


72,0 
72,0 
72,0 
72,0 


401, 
1,215. 


1,016, 
1,170, 

446, 


68,0 
63,0 
65,0 
68,0 


Total. 


828, 
2,6l3« 


3,141, 
2,466, 

078, 


137,0 
137,0 
137,0 
137,0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  137,000  bales  of  400  pounds  each,  against  137,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.    Tbe 


220 


THE  CHRONICLK 


[Vol.  XL, 


total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  31,000  bales  during  the  month,  but  are  now 
79,000  bales  less  than  at  the  same  date  of  last  season. 

Agricultural  Department  Report  on  Cotton  Feb.  1.— 
The  Agricultural  Department  issued  on  February  10  a  report 
on  the  marketing  of  cotton  up  to  the  1st  instant,  the  close  of 
the  picking  season,  and  the  product  compared  with  the  pre- 
vious season.    The  report  is  as  follows : 

"The  February  cotton  report  of  the  Department  of  Agricul- 
ture makes  the  proportion  of  the  crops  sent  to  market  from 
the  plantations  on  the  1st  of  February  89"^  per  cent  of  the 
crop,  leaving  103^  to  be  marketed.  Virginia,  North  Carolina, 
Florida  and  Louisiana  report  90  per  cent,  Texas  and  Georgia 
91,  South  Carolina  93,  while  Mississippi  returns  89  per  cent, 
Alabama  87,  and  Arkansas  and  Tennessee  86. 

"The  average  date  of  close  of  picking  is  earlier  than  last 
year  by  six  days  in  Virginia,  three  in  North  Carolina,  three 
m  South  Carolina,  one  in  (Jeorgia,  three  in  Mississippi,  ten  in 
Texas,  eight  in  Arkansas  and  ten  in  Tennessee.  The  date  is 
the  same  as  last  year  in  Florida  and  Alabama. 

"  The  averages  of  the  dates  reported  are  :  Virginia,  Decem- 
ber 6  ;  North  Carolina,  November  25  ;  South  Carolina,  Nov. 
20  ;  Gfeorgia,  November  19  ;  Florida,  November  30  ;  Alabama, 
November  24 ,  Mississippi,  November  23  ;  Louisiana,  Novem- 
ber 28  ;  Texas,  November  20 ;  Arkansas,  December  4  ;  Tennes- 
see, November  30. 

"  From  the  returns  of  product,  compared  with  last  year,  an 
aggregate  crop  of  about  live  and  two-thirds  millions  of  bales 
is  indicated,  or  about  99  per  cent  of  the  crop  of  last  year,  and 
but  slightly  diflfering  from  the  indications  of  the  December 
report.  The  comparison  is  as  follows,  by  States  :  Virginia, 
90  ;  North  Carolina,  101 ;  South  Carolina,  112  ;  Georgia,  101 ; 
Florida,  102  ;  Alabama,  106  ;  Mississippi,  98  ;  Louisiana,  97  ; 
Texas,  89  ;  Arkansas,  99  ;  Tennessee,  101.  West  of  the  Mis- 
sissippi there  appears  to  be  a  reduction  in  product,  notwith- 
standing the  increaseof  acreage." 

New  York  Cotton  Exchange. — The  renting  of  the  offices 
in  the  new  building,  referred  to  on  31st  ult.,  has,  so  far,  been 
quite  satisfactory.  Of  the  96  rooms  offered,  about  two-thirds 
have  been  taken,  not  by  the  cotton  trade  wholly, 
but  some  also  by  lawyers  aod  others.  New  applications 
are  daily  received,  so  that  there  is  a  good  prospect  of  renting 
all  the  rooms.  The  work  of  finishing  the  interior  is  progress- 
ing rapidly,  a  large  number  of  hands  being  employed  to  expe- 
dite the  same,  and  the  whole  will  be  completed  by  or  before 
the  Ist  of  May  next.  The  large  room,  thirty-five  feet  high, 
appropriated  for  the  use  of  the  Cotton  Exchange,  furnished 
with  a  visitors'  gallery  above,  is  much  admired.  Many  of  the 
offices  on  the  six  higher  floors  have  the  benefit  not  only  of 
excellent  light  and  air,  but  also  of  an  extensive  view. 

Jute  Butts,  Bagoing,  &o.— There  has  been  a  good  demand 
for  bagging  since  our  last  and  prices  are  a  shade  firmer  in  tone. 
Buyers  are  taking  hold  rather  more  freely,  though  the  lots 
continue  small,  and  few  orders  are  being  placed  for  large 
parcels.  Sellers  are  now  asking  rather  higher  figures  and 
sales  of  several  hundred  rolls  are  reported  at  9o.  for  IJ^  lbs., 
9J^c.  for  1%  lbs.,  lOi^c.  for  3  lbs.  and  lie.  for  standard  grades. 
Butts  are  in  good  demand  and  prices  are  about  as  last  reported, 
spot  parcels  of  paper  grades  finding  takers  at  1  11-16@1  13-16c., 
while  bagging  qualities  are  quoted  at  2@33^c.  To  arrive,  a 
shade  less  would  be  accepted. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
^A  comparison  of  the  port  morement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1884,  and  in  previous  years,  has  been  as  follows: 


Monthly 
Reeeiptt. 


1884-S5. 


Fear  Beginning  September  \. 


315,443 
1,090,385 
1,122,164 


SQifm1>'r 

ootobej.. 
■qv^rnVt  

ifmmrf  .      475,757 

TotalyearU. 137,962 

Pero'tnge  oJ  tot.  port 

QT^aapta  Jan.  31.. 


1883-34. 


343,812 
1,046,092 
1,030,380 
1,059,653 

487,729 


3,987,606 
81-80 


1882-83. 


326.656 

980,534 

1,094,697 

1,112,536 

752,827 


4,267,300 
70-89 


1331-82 


429,777 
853,195 
974,043 
996,807 
487,727 


3,741,549 
79-27 


1880-81. 


458,478 

968,31S 

1,006,501 

1,020,802 

671,701 


4,025,300 
63-53 


1879-80. 


333,613 

883,492 
942,272 
956,464 
647,140 


3,768,011 
75-34 


J^TWsl  sta^ment  shows  that  up  to  Jan.  31  the  receipts  at  the 
||»ite.  this  jrear  were  170,296  bales  more  than  in  1883-84  and 
12»;338  bales  less  than  at  the  same  time  in  1882-83.  By  adding 
to..fthe  above  totals  to  January  31  the  daily  receipts  since 
tl»fc  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
theicojseaieat  for  the  different  yeat%;-ii  i-i  iifjlj  ,/■  ^nue.  atli 


tot.  Jn.31 
Feb.  1.... 

"    2.... 

"    3.... 

"     4.... 

"    5.... 

"    6.... 

"    7... 

"     8.... 

"    9.... 

"10.... 

"  11.... 

"  12... 

"  13.... 


1884-85. 


4,137,962 
8. 
10,449 

15,848 
14,439 

9,087 
28,992 

8.862 

S. 

14,972 

10,601 

8.348 
11,257 
14,581 


Total....  4,285,398 
Percentage  of  total 
port  rec'pts  Feb.  13 


1883-84. 


3,967,666 
13,650 
14,678 

S. 
19,676 
16,601 
18,847 
17,453 
24,223 
17,925 

S. 
19,319 
15.790 
10,975 


4,156,806 
83-69 


1882-83. 


4,267,300 
21,924 
30,723 
20,977 

8. 
35,832 
26,666 
18,808 
23,038 
40,557 
18,730 

8. 
25,147 
26,599 


4,556,291 
75-69 


1881-82. 


:,741,549 
12,592 
11,0A9 
22,343 
10,039 

8. 
16,697 
14,970 
12,207 
13,350 
19,496 
10,622 

8. 
15,440 


3,900,379 

82-61 


1880-81. 


4,025,800 
22,962 
18,075 
21,769 
27,938 
26,031 

8. 
20,763 
23,485 
18,721 
17,049 
27,674 
29,688 

8. 


4,279,955 

72-86 


1879-80. 


3,768,011 
8. 
22,580 
20,354 
15,208 
15,582 
21,929 
11,289 

8. 
31,438 
12,915 
18,057 
17,632 
25,523 


3,983,518 
79-66 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  128,592  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  270,893  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  February  13  in  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
97,898  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 

Sew  York— -ro  Liverpool,  per  steamers  Blela,  1,369 Celtic, 

l,686....City  of  Chester,  '2,238.... City  of  Klchmond,  1,748 

Memnon,  1,007 Servia.  1,360 9,408 

To  Havre,  per  steamer  Labrador,  367 367 

To  Bordeaux,  per  steamer  Chateau  Mareaux,  400 4o6 

To  Bremeu,  per  steamers  Elbe,  825 Fiilda,  1,186 2,011 

To  Hiimburg,  per  steamer  Eugia.  513 513 

To  Antwerp,  per  steamers  Heimdal,  350 Ehynland,  295        645 

New  Orleans— To  Liverpool,  per  steamers  Carmona,  5,650 

Floridian.  5,370 Haytien,  3,700 Kepler,  3,201 

Mexico,  4:,0S0 Professor,  4,254 per  barlis  Gloria, 

3,110.... Jaue,  2,100 31,445 

To  Havre,  per  steamer  Rouen,  5,714 per  ship  Esther  Eoy, 

5,008 per  bark  Qresori  A.,  2,812 13,564 

To  Bremen,  per  ship  Friedrich,  4,905 4,905 

To  Antwerp,  per  steamers  Drachenfels,  431 Rouen,  400..         831 

To  Genoa,   per   barks   Maria   Benvennto,    1,636 Nuovo 

Mondo,  420 2,056 

Mobile— To  Liverpool,  per  bark  Solcoto,  3,021 3,021 

Charleston— To  Liverpool,  per  barks  Brilliant,  1,743  Upland 

and  390  3ea  Isl.ind 8-4ga,  1,S48  Upland 3,981 

To  Bremen,  per  steamer  Victoria,  4,374  Upland    4,374 

To  Antwerp,  per  bark  Minerva,  1,675  Upland 1,675 

Galveston- To   Bremen,   per   bark    Diaz,    2,420 per    brig 

K,)elland,  1,025 3,445 

To  Vera  Cruz,  per  steamer  Whitney.  270 270 

Norfolk— To  Liverpool,  per  ship  Adolphus,  4,7oO per  barks 

Queeu  of  the  Fleet,  2,567....8emantha,  3,225 10,492 

Boston— To  Liverpool,  per  steamers  Bavarian,    1,495 Mis- 
souri ,769 Roman,  771 3,035 

To  Halifax,  N.  S.,  per  steamer  Jesse  H.  Freeman,  35 35 

To  Annapolis  and  Uigbv,  N.  S.,  per  steamer  Cleoiiatra,  39. . .  39 

Philadelphia— To  Liverpool,  per  steamers  British  Crown,  494 

....Lord  Gough,  892 1,386 

Total ■ 97,898 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Halifax, 
Havre  Bremen  Annap- 

Liver-  it  Bar-  dt  Ham-  Ant-  Vera     olis  & 

werp:  Genoa.    Crus.  Bigby. 


poot,  (teaiix.  burg. 
Naw  York.  9,408  767  2,524 
S.Orleans.   31,445  13,564    4,905 

Mobil« 3,021     

Charleston.     3,981    4,374    1,675 

Galveston 3,415      

Norfolk....   10,492    

Boston 3,035    

PMladelp'a     1,386    


831    2,056 


.   .        Total. 

645 13.344 

""■  a2.801 

3,021 
10,030 
3,715 
10.492 
3,109 
1,386 


270 


Total..    62,768  14,33115,248    3,151    2,056       270  74    97,898 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston- For  Liverpool— Feb.  9— Bark  Frank,  1,020. 

New  Orleans— For  Liverpool— Feb.  6- Ship  Algoma.  4,280 Feb.  7— 

Bark  Enterprise.  900 — Feb.  9— Steamer  Leonora,  5,950;    ship 

Prince  Louis,  2,420 Feb.  10— Steamer  Niceto,  5,156 Feb.  12 

-Ship  Charles,  5.185. 
For  Havre— Feb.  11— Bark  Miriam,  3,708. 

For  Baiceloua— Feb.  7— Steamer  Heruan  Cortez,  3,200 Feb.  9— 

Bris  Alina.  700. 

MouiLE- For  Liverpool-Feb.  7— Bark  Carrier  Dove,  3,311 Fob. 

Bark  Robert  A.  Chapmaii,  3,082. 
Charleston— For  Liverpool— Feb.  11— B.ark  Pohona,  2.544. 

For  Barcelon.a- Feb.   lO-B.ark  Michele  Picasso,  1.600 Feb. 

Bark  Luigl  Euggiero,  1,546. 

S.ivASNAH- For  Liverpool— Fob.    11— Bark   Bettv,   1,998 Feb. 

Ship  Vauloo,  5,2i7. 
WiLMiNoroN— For  Liverpool— Feb  6— Bark  Jafuhar,  1,738.- 

For  Amsterdam— Feb.  6— Bark  Speranza,  1,800. 
Norfolk- For  Liverpool- Fnb.  7— Steamer  Plantain,  4,689;  Ship  Bertie 
Blgolow,  3,007  ;  bark  John  Gill,  3,074. 

Boston— For  Liverpool— Fell.  4— Steamer  Iowa,  871 Feb.  6— Steamer 

Cephaloiiia,  1,089. 
For  Annapolis  aud  Uigby— Feb.  7— Steamer  Cleopatra,  50. 
Balumorb— For  Liverpool— Feb.  9— Steamer  South  Cambria,  203. 

For  Bremen— Feb.  11— Steamer  America,  1,803. 
Philadelphia— For  Liverpool— Feb.  10— Stesuner  British  Prince,  280. 


,12- 


,11- 


12- 
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Cotton  (raiiThts  the  past  week  have  been  aa  follows: 


Salur. 

Mon. 

Tuti. 

Widnet. 

Thuri. 

JW 

Liverpool,  Htoain  d. 

'8»»J4' 

"ea'M* 

>9»»64' 

18»»„- 

>«»»«• 

^••.M* 

Du          Rall...<<. 

.... 



.... 

— 

.... 

Havre,  stoam....e. 

»n->'»s* 

6,4-1 Ijg' 

»is-"ss' 

»i.-"ss' 

»i»->'sa* 

'l«-"»9- 

Do     aall e. 

.... 

.>•• 

.... 

.... 

... 

.... 

Bremen,  steam. .e. 

'16* 

■fw* 

'W 

'lO* 

•fu- 

Tw* 

Do        iiail....e. 

.... 

.... 

.... 

— 

.... 

.... 

Hamburg,  Htoam.c. 

»l«* 

»l«' 

•is- 

»1«* 

•i«* 

»ie* 

Do        Ball c. 

.... 

...• 

.... 



.... 

— 

Amat'd'm,  oteam.e. 

45*501 

459501 

15»50t 

459501 

45  0501 

45«S0I 

Do             BUII...O. 

.... 

.... 

.... 





Beral,  steam d. 

>*»»sa* 

'♦a'sa' 

>«»»39" 

•4»»»1* 

•4»».,j' 

^»»3a- 

Do      sail e 

.... 





.... 



— 

Baroelona,8tcam.«. 

»sa' 

»•«♦ 

»3a' 

»33' 

"sa* 

»38* 

Genoa,  steam — e. 

V 

V 

>«■ 

H' 

V 

»«■ 

Trieste,  steam... e. 

V 

V 

V 

V 

«a* 

"e* 

Antwerp,  steam-.e. 

>€»»««• 

>«»»m" 

>8a»«4' 

>6»»M* 

Vi»v 

H»»»- 

•  Oompressed. 

tP 

er  100  lb 

8. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  tbe  week bales. 

Of  wliioh  exporter.^  took  — 

\}f  wliieli  speculators  took.. 

Bales  .Vmerican 

Actual  export 

Forwanled 

Total  stock— Estimated 

Of  wblch  Auiericau— Estlm'd 
Total  Import  of  the  week 

Of  wliloh  American 

Amount  afloat 

Of  wliioli  American 


33,000 

3,000 

1,000 

27.000 

4,000 

25.000 

741,000 

537,000 

78,00) 

59,000 

373,000 

355,000 


51.000 

3,00(1 

6,000 

35,000 

3,000 

20,000 

823.000 

599,000 

153,000 

111,000 

324,000 

300,000 


Jan.  23.     Jan.  30.       Feb.  6.       Feb.  13. 


3S,000 

4.000 

4,000 

23.000 

10.000 

au.ooo 

901,000 
6S7,000 

loti.ooo 

87.000 
280,000 
248.UO0 


44,000 
3,000 

4,000 

29,000 

4.000 

37,000 

880.000 

043.000 

115.000 

95,000 

299.000 

270,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  aa  follows: 


Spot. 


i.S 


Market, 
12:30  p. 


Mid.  Upl'ds 
Mid.  Orl'ns. 

Bales  

Bpeo.&exp. 


Future* 
Market,   > 
12:30  r.H.( 

Market,  ) 
6  p.  M.    ( 


Saturday  Monday. 


Not  much 
doing. 

6 

6he 
6,000 
500 


Quiet  at 
l-«4  de- 
cline. 

Steady. 


Moderate 
demand. 

6 

ti>ie 
8,000 
1,030 


SteadT   at 
1.81  ad- 
vance. 
Quiet 
but 
firm. 


Tuuday. 


inquiry. 
6 

7.000 
1,000 


Dall  at 
1-ei  de- 
cline. 

Steady. 


Wednet. 


Dull. 
6 

6>16 

8.000 
1,000 


Steady   at 
1-84  ad- 
vance. 
Quiet 
but 
steady. 


Thur$d'y. 


In  buyers' 
favor. 

6 

6lig 
7,000 
1,500 


Dull  at 
1-»1  de- 
cline. 

Steady. 


Friday. 


In  buyers' 
favor- 

6 

O'ls 
6.000 
1.000 


Dull. 

Quiet 
but 
arm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

ly  The  prices  are  aiven  in  pence  aiid  6Uha,  thus:  5  62  meant 
5  62-64d.,  and  6  03  means  6  3-eid. 


rebruary... 
Feb.- March. 
March-Apr. 
AprU-May .. 
Hay-  rune , . 
J  one- July.. 
July- Aug... 
Ao^.-^pt... 
Sept.-Oct. . . 
Oct.-Nov_. 
Nov  .-Deo. . . 
Dec- Jan.. . . 


Sat.  Feb.  7. 


Open  High  Low.  Clot 


d. 

5«2 
3  62 
6  01 
6  03 
8  08 
8ia 
6  15 

eie 


-1 


d. 
5  82 

5  62 

eoi 

8  05 
808 

a  IS 

6  19 


d. 
5  82 

5  62 

6  01 
603 
608 
8  12 
8  13 
819 


d. 
3  62 
3  62 
6  OX 
6  03 
8  08 
8  12 
815 
8  19 


Open  High  Low.  Cloa 


Mon.,  Feb.  9. 


d. 
583 
5  63 
8  01 
8  03 

ecu 

8  12 
616 
820 


d. 
800 
6  00 
6  02 
608 
6  10 
6  11 
617 
6  20 


d. 
5  63 

5  63 
601 

6  05 
6  09 
6  12 
6  18 


d. 

600 
600 
6  02 

eoj 

610 
6  11 
817 
620 


Open  High  Low.  do* 


Tvee.,  Feb.  10. 


d. 
5  61 

5  61 
8  01 

6  03 
6  08 
611 
8  15 
dlS 


d. 

3  61 
3  61 
8  01 
8  05 
6  08 
6  11 
8  15 
6  18 


d. 
5  61 

5  61 

eoo 

6  01 
8  08 
6  II 
6  15 
618 


d 

561 
561 
600 
6  04 
6  08 
611 
6  IB 
618 


February. 
Feb  .-March. 
March-Apr. 
April-May.. 
May-June.. 
Jane-July.. 
July-Aug... 
Aug.-Sept... 
Sept  .-Oct.. 
Oct.- Sot... 
Nov.-Dec... 
Dec- Jan  ... 


Wednm.,  Feb.  11.     Thnra.,  Feb.  12. 


Open  High  Low.  Clot. 


d. 

saa 

5  63 

6  01 
8  03 
608 
6  12 
615 

a  18 


d. 

562 

5  62 
8  01 

6  05 
608 
612 
813 
619 


d. 

5  62 
3  62 

6  01 
6  05 
608 
6  12 
8  15 
818 


d. 
5  62 

5  82 
8  01 
8  05 
008 
8  12 

6  lo 
619 


Open  High  Low.  OUa 


d. 

660 
580 

3  83 
6  03 
807 
810 

4  11 
617 


d. 

eeo 

3  60 

5  63 

e«3 

8  07 
610 

6  11 
815 


d. 
6  80 
3  60 
383 
6  03 
6  07 
6  10 
Oil 
617 


d. 

560 
560 
563 
6  03 
607 
»I0 
614 
617 


Fri.,  Feb.  13. 


Open  High  Low.  Oka 


d. 

5  60 
580 
5  63 
601 

8o; 

8  10 
8  11 
8  17 


d. 
5  62 

5  62 
600 

6  01 
60S 
6  12 
616 
619 


d. 

580 
5  60 

sua 

601 

8  07 

eio 

611 
617 


d. 

9  68 
5  82 

eu« 

601 
608 
8U 
816 
619 


BREADSTUFFS. 

Fridat,  p.  M.,  February  13, 1885. 
The  flour   market  has   been    exceptionally  quiet    for  the 
week  under  review,  and  there  has  been  scarcely  a  qtiotable 


Tuei. 

Wed. 

Thuri. 

JVC. 

92 

92 

9i 

93 

8i>>a 

89  ■« 

89  >i 

90  •a 

9038 

90 1« 

90>« 

92i« 

92 

92  >8 

92 

91 

93Tg 

93'8 

93's 

Ol'a 

94% 

94:^ 

94\ 

change  in  prices.  There  has,  however,  been  some  irra/uUrily, 
Thaextrt-me  high  grades  have  l>e«tn  incomp^r.itlvely  full  sup. 
ply,  and  the  tendency  of  prices  has  been  iii  favor  of  buyers, 
cauHiiig  Hlight  concessions  in  prices;  but  for  the  better  snip- 
ping gradt-8,  such  as  good  No.  1,  the  export  demand  has  bean 
good,  and  tlieHo  have  had  a  ready  sale  at  full  prices.  The 
market  to-day  in  without  new  feature. 

The  wheat  market  has  developed  only  a  moderate  degree  of 
activity  to  the  specuhtlion  in  futures,  and  thefluctu  itioas  in 
prices  have  been  within  an  unusually  narrow  raage— opening 
was  somewhat  depressu'l,  but  purchases  for  export,  here  and 
the  out  ports,  which  transpired  early  in  the  week,  and  r.'ported 
to  aggregate  about  half  a  million  bushels,  gave  renewfd  con- 
fidence to  the  ''buU"  party,  and  a  slight  upward  tendency- 
was  exhibited.  This  checked  the  movement  in  wheat  on  the 
spot;  even  the  local  millers  bought  sparingly;  still,  although 
speculation  became  dull,  no  decided  decline  in  valufs  took 
place,  and  to-day  with  rather  stronger  cablegrams  fri>in  E3t*- 
rope  there  was  a  slight  advance,  but  the  movement  was  not 
active,  and  prices  receded. 

DAILY  CLOSIKO  PBICES  OF  NO.  2  BSD  WISTBR  WHBAT. 

Sat.  Mon. 

[nelevator •^1^  blia 

February  delivery 89i%  89>i 

March  delivery 90=*  go's 

April  deliveiT 92:^8  Ofa 

May  delivery 94>«  93% 

June  delivery 95  94'b 

lodian  corn  futures  opened  the  week  dull  and  unsettled. 
The  diversion  of  the  attention  of  shippers  from  corn  to  wheat 
had  a  depressing  influence.  Yet  there  was  no  important  de- 
cline, and  when  it  was  seen  that  there  were  large  shipping 
contracts  for  February  to  be  filled,  there  was  a  revival  of  specu- 
lation, which  developed  to-day  into  something  of  a  "corner" 
on  No.  2  m'xed  for  prompt  delivery,  with  prices  making  a 
sharp  advance,  with  a  buoyant  closing.  White  corn  haj  b> 
come  exceeding  scarce;  as  high  as  650.  has  been  paid  for 
Southern,  with  a  fair  movement  in  Western  at  prices  in  our 
range.     Yellow  is  not  much  wanted. 

DAILY  CLOSING  PBICES  OF  NO.  2  MIXED  COKN. 

Mon.       Tues.       Wed. 

oOH       50  50 

■  49%        50  50'a 

49  "4  4939  49  Vt 
49 
49 
48=8 
Rye  has  been  quiet  and  prices  are  somewhat  uncertain 
quotations  are  continued  as  nominally  unchanged.  Barley 
has  been  more  active  at  rather  better  prices.  Choice  No.  1 
Canada  is  not  in  market.  Choice  6-rowed  Stat-  is  scarce. 
Barley  malt  is  quoted  at  65@80c.  for  Western,  70@85c.  for 
State  and  90c. (a$l  for  Canada  per  bushel. 

Oats  have  not  shown  much  speculative  interest,  and,  the 
local  trade  being  dull,  prices  were  somewhat  dopressed  and 
unsettled.  To-day,  however,  there  was  a  much  better  market. 
The  early  decline  in  oats  on  the  spot  was  mostly  reovered, 
and  the  speculative  interest  was  quite  brisk,  with  Ni>.  2  mixed 
closing  at  37o.  for  February,  36i/gC.  for  March,  361^0.  for  April 
and  36i>^c.  for  May.  The  purchases  to-day  included  a  large 
quantity  for  shipment  to  London. 
The  following  are  closing  quotations  : 

FLOCK. 

Fine !|;  bbl.  $2  459  2  3.5  I  Sintbem  bakers' and 


Sat. 

In  elevator SCi 

February  delivery 5o>« 

March  delivery... 4958 

April  delivery 49iS9 

May  delivery 49^4 

June  delivery 


49% 
49 13 

18% 


49 
4S% 


Tliwrs. 
50 14 
5<i% 
4913 
49 14 
4!li« 
48% 


FH. 
52>4 
51Jit 
49ifl 
49  >4 
ii-'a 

48S| 

but 


Buperflne .'. 2  80®  3  10 

Spring  wheat  extras.  3  li>®  3  35 

Minn,  clear  and  stra't.  3  80«   4  SO 

Winter shtpp'K extras.  3  lO-a  3  35 

Winter  XX  &  XXX..  4  509  5  25 

Patents 4  6.5a   6  85 

Olty  BUippiUKex 325«  4  75 

South'u  com:  extras..  3  509   4  70 


Wheat— 

8prlag,per  bush. 

Spring  No.  2 

Bed  winter.  No.  2 

Red  winter 

WUte 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Southern. 


82 

92" 

80 

83 

50 

52 

55 

60 

50 


«100 
a 

-<»  93 
31  00 
97 


53 
53 
60 
65 
53 


family  brands 9I  80» 

Bv9  Hour,  snperflnn..    3  i:0» 

Fine : 250* 

Ck)m  meal— 

Western,&o 300» 

Brandywlne.  *o a 

Buek  wheat  Hoar  per 

100  lbs 190« 

GRAIN. 

I  uye— Western 05    a 

State 70     a 

Oats— Mixed 36    a, 

White 37 

No.  2  mixed 37 

No.  2  white 3» 

Buckwheat 53 

Baiiev -No.  1  Canada.  88 

No.  2  Canada 8) 

State,  two-rowed 62 

State,  six-rowed 70 


5  50 

3  85 

2  80 

3  15 
3  30 

2  10 

63 
72 
38  <9 
41 


93 
83 
65 
73 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
stateihents  below,  prepared  by  us  from  the  figures  of  the  New 
York  Ftoduce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  7  and  since  Aug.  1 
for  each  of  the  last  three  years: 


now. 

WTieiit.         Oom, 

Oat». 

Ba.n»\,. 

«»<.. 

3»to.I»6lbr 

BvmMOOu  BiahJSKlbt 

au>A.3au» 

BrnKVUh, 

Ru<A.yii  1 

Ctaioneo 

131,346 

111.117      1,794,147 

968,122 

827.1  I 

l««7 

UUwaukee.. 

12.517 

2a».6Ts!          21,180 

48,030 

131,703 

le.uo 

Toledo 

4.188 

208.783 

97.487 

3,0!  6 

5.088 

910 

Detroit 

Si.831 

110. '63 

77.711 

21.341 

13,783 

Cleveland.  .. 

8,411 

11.300 

23.100 

6.000 

8,000             

St.  Louis  .... 

28,980 

813.128 

1.217.880 

170.709 

77,192           13,«» 

Peoria.  

1.100 

19810I        137,800 

36«,aoo 

80,000           W.500 

Dnluth 

132.000 

....             

Tot.  wk.  '86 

181,407 

1,SIM.834 

3.869.275 

1,387.288 

'   188  ST?'          »7,877 

Same  wk.  '81 

113  292 

133,00^ 

2.663,326 

881.878 

315,338          7VJ<43 

Same  wk.  '.-8 

172,vl60        S18,390 

1.817.475 

193.706 

atnct  July  28 

1 

1881-5 

3.861.138    80.319.917 

63.116.830 

S6.«7.518 

ia.l»ISl>      a808.T3» 

188S.1 

».315,:»1    5.5.287.007 

ea.»10.0ll 

38.933.147 

13  2J)IU3     S,IU\2I5 

1882-8 

S.60J.850    56,518.679 

15.373.301 

2UJ!S0  097 

10.680.103      %»ta.tM 

222 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  7  ,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from  - 

WMai. 

<7om. 

Flour. 

Bblt. 
80,018 
32,863 
19,60U 

13,572 

15,766 

730 

OaU. 

Bye. 

Feas. 

New  York 
Boston. .. 
Portland . 
Montreal. 
PhlladBl.. 
Baltim're 
N.  Orl'ns. 
N.  News. 

Bush. 
300,767 
110,433 
203,270 

118^6  JO 

43,000 

2,300 

70,042 

852,882 

907,605 

Bush. 
592,950 
97,370 

182,bo6 
565,318 
376,313 
167,333 

Bush. 

59,827 
40 

Bush. 
9,399 

44^614 

Bush. 
2,006 

64'602 

Total  w'k. 

8'me  time 

1834.  .. 

1,981,284 
712,905 

162,510 
143,687 

59,867 
2,734 

54,013 
139.567 

6D,668 
10,626 

The  destination  of  these  exports  is  as  below.     We  add  the 
corresponding  period  of  last  year  for  comparison: 


Exports 

for  week 

to- 


U«.King 
Contiu'nt 
B.&C.Am 
W.  Indies 
Brit,  col's 
Otli.c'n't8 

Total.. 


Flour. 


1885. 

Week, 

Feb.  7. 


Bbts 

131,778 

1,877 

12,742 

13,487 

2,050 


162,560 


1384. 
Week, 
Feb.  9. 


Bblt. 

112,455 

6,036 

9,515 

11,188 

3.81" 

678 


143,637 


Wheal. 


1885. 

Week, 

Feb.  7. 


Bush. 

618,582 

223,280 


8i2,S62 


1884, 
Week, 
Feb.  9. 


Bush. 
451,113 
451,265 
250 


4,977 


Com. 


1885. 

Week, 

Feb.  7, 


Bush. 

1,617,878 

339,381 

13,925 

9,497 

1,600 


907,505  2,931,284     712.905 


1884. 
Week. 
Feb.  S>. 

Bush. 

592,558 

67,301 

46,406 

4,818 

"i',322 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  follovring  statement  of  exports  this  season  and  last 
season: 


Kxport«tinc< 
Auo.  88,  to— 


18S4-5. 

Att9.  85  to 

Feb.    7. 


Da.  Kingdom 
Continent ... 
S.&G.  Am... 
West  Indies. 
Brtt.  Col'nles 
0  th.  eoantr's 

Total. . 


1883-1. 

Aun.  27  (0 

Feb.     9. 


Bblt. 

2,857,509 
231,427 
871,825 
397,340 
318.213 
14,559 


4,193,878 


Bblt. 

2,593,560 
193,175 
302,620 
397,820 
319,009 
17,199 


8,811,883 


Wheat. 


1884-5. 

Aug.  23  to 

Feb.    7. 


Buth, 

15,430,583 

11,399,09' 

43,234 


lie 

18,278 


1883-4. 

Aug.  ^to 

Feb.    9. 


Bush. 

13,437,725 

8,557,495 

831 

26,678 

8,010 

8,577 


22,038,816 


1884-5. 
Aug.'iS  to 
■Feb.    7, 


BuaTi. 

13,035,593 

8,301,211 

603,944 

180,918 

11,083 

«1,124 


17,21»,903 


1883-1. 

Aug.  27  (0 

Fib.    9. 


Buth. 

11,833,114 
3,945,890 
771,813 
207,011 
66,926 
110,925 


19,335,112 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
tiorts,  and  in  transit  by  rail  and  water,  Feb.  7, '85,was  as  follows 

Com, 

bush. 

585.989 

64,991 

7,000 


WTieat, 
bush. 


Initortal- 

H*wYork 6,195,569 

Do    afloat  (eat.)  48,263 

Albany 1,«00 

Buffalo 1,733,000 

(fticaKO 14,977,828 

Do     afloat....  142,313 

Newport  News...  7,800 

Milwaukee 4,571,401 

Dulutli 5.664.000 


1,973,694 

135,331 

27,347 


Oall, 
bush. 

247,943 

48,000 

44,000 

5,000 

722,270 


Barley, 
bush. 


216,953 
105,000 
125,000 
362,000 
132,107 


Bye 

buth. 

46,258 

192,625 
11,700 
22,000 

105,916 


Toledo 

2,940,237 

49.271 

DiBtrolt 

940,938 

35.186 

Oswego 

1 65,0C0 

80.000 

Bt.  Louis 

2,630,997 

9 16.294 

eSneiimati 

24,948 

6,089 

Boston 

97,136 

56.590 

Toronto 

265,056 

1,500 

Montreal 

260.80a 

2,100 

PhUadelpWa 

846,085 

167,495 

Peoria 

.■.,739 

20.5.497 

Indianapolis 

85,100 

42.900 

Kansas  City 

575.828 

124,262 

Baltimore 

650,956 

315,347 

Down  Mlasisaippl. 

1.453 

OnraU 

700,392 

2,509,247 

Domestic  Cotton  Goods.— The  export  trade  in  cotton  goods 
continued  fairly  satisfactory,  the  week's  shipments  from  this 
port  having  been  5,429  packages,  including  4.038  to  China,  273 
to  Argentine  Republic,  203  to  Brazil,  199  to  Hayti,  161  to  Great 
Britain,  150  to  Arabia,  98  to  U,  S.  of  Colombia,  &c.  The  com- 
mission houses  experienced  a  steady  but  strictly  moderate 
demand  for  brown,  bleached  and  colored  cottons,  and  a  fair — 
though  by  no  means  active — trade  in  tliese  fabrics  was  done 
by  leading  jobbers.  Agents'  prices  for  plain  and  colored  cot- 
tons remained  firm  as  regards  the  best  makes,  and  Nashua  R 
and  E  brown  sheetings  were  slightly  advanced.  Print  cloths 
were  only  in  moderate  demand,  but  prices  ruled  steady  on  the 
basis  of  3L^c.  less^l  per  cent  for  64x64s  spots,  3}^c,  flat  for  G4x64s 
"contracls"  and  2^ic.  for  56x60s.  Prints  have  shown  less  an- 
imation than  of  late,  but  sales  coupled  with  deliveries  on  ac- 
count of  recent  and  back  orders  reached  a  fair  aggregate 
amount.  Ginghams  and  woven  wash  fabrics,  as  chambrays, 
seersuckers,  jacguards,  &c,,  continued  in  fair  request,  but  less 
buoyant  than  a  short  time  ago,  and  there  was  a  steady  move- 
ment in  white  goods,  quilts  and  table  damasks. 

Domestic  Woolen  Goods, — Although  there  was  no  decided 
activity  in  any  branch  of  the  woolen  goods  market,  a  moder- 
ately enlarged  business  was  done  in  some  descriptions.  Rough- 
faced  overcoatings,  also  low  grade  all-wool  and  cotton  warp 
beavers,  were  in  better  demand,  and  considerable  orders  for 
such  fabrics  were  placed  with  agents — opening  prices  being 
somewhat  below  last  year's  quotations.  Spring  cassimeres 
and  worsted  suitings  were  distributed  in  small  parcels  to  a 
moderate  amount,  and  there  was  some  inquiry  for  heavy 
weights  for  next  fall;  but  few  transactions  in  the  latter  were 
reported,  because  agents  are  not  yet  ready  to  show  full  lines 
of  new  goods.  Cloakings  ruled  quiet,  but  there  was  a  lib- 
eral movement  in  Jersey  cloths,  leading  makes  of  which  are 
sold  in  advance  of  production.  Satinets  were  in  irregular 
demand,  and  Kentucky  jeans  and  doeskins  were  dull  in 
agents'  hands  and  sluggish  in  jobbing  circles.  Both  wool 
and  worsted  drees  goods  were  less  active,  and  the  demand  for 
flannels  and  blankets  was  confined  to  relatively  small  parcels 
needed  for  immediate  distribution, 

FoEEiON  Dry  Goods  continued  in  irregular  demand,  and 
upon  the  whole  quiet.  Dress  goods  were  in  steady  request, 
but  the  general  demand  for  silks  failed  to  realize  expectations. 
White  goods  and  imitation  laces  were  in  fair  request,  by  dis- 
tributers and  the  manufacturing  trade,  but  the  demand  for 
housekeeping  and  tailoring  linens  was  comparatively  small, 
and  handkerchiefs  were  in  only  moderate  request.  Hosiery 
and  gloves  were  relatively  quiet,  most  of  the  principal  buyers 
having  completed  their  early  purchases.  Hamburg  embroid- 
eries were  in  moderate  request  at  first  hands,  and  a  large  dis- 
tribution of  these  goods  was  made  through  the  auction  rooms 
at  prices  which  were  seemingly  satisfactory  to  the  owners, 
judging  by  their  willingness  to  sell  duplicates  on  the  basis  of 
the  figures  obtained. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  13,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 


104,710       17,553 


13.476 
17,038 

ei'.sVs 

19„599 

393,246 

2.200 

9,000 

178,137 

379,513 

88,600 

5,026 

3,995 

10,828 

746,410 


10,013 

241,690 

7,979 

35,942 

36,033 
157,698 

35,200 


12,850 

2,500 
4,233 
9.605 
622 
2.086 
14,500 

2i'515 
1,200 
5.446 

19,278 


96,696   29,771 


THE    DRY    GOODS    TRADE. 

Fkidat,  P,  M,.  February  13,  1883. 
There  was  during  the  past  week  a  very  marked  re-action 
from  the  comparative  activity  lately  noticed  in  the  commission 
and  importing  branches  of  the  dry  goods  trade,  and  the  move- 
ment from  jobbers'  hands  continued  slow.  In  wide  sections 
of  the  country  the  weather  was  very  cold  and  stormy,  stop- 
ping for  days  nearly  all  railway  traffic  throughout  the  West- 
conditions  decidedly  unfavorable  for  the  distribution  of  spring 
and  summer  goods.  The  re-order  demand  from  interior  mar- 
kets was  consequently  light,  and  buyers  on  the  spot  were 
neither  numerous  nor  liberally  inclined.'  The  tone  of  the 
woolen  goods  market  has  slightly  improved,  inasmuch  as 
intending  buyers  have  shown  less  apathy  than  of  late,  but  no 
material  increase  in  the  volume  of  business  can  be  reported 
under  present  circumstances.  In  other  descriptions  of  foreign 
and  domestic  goods  the  situation  is  practically  unchanged, 
and  though  (as  above  stated)  the  demand  was  less  active,  val- 
ues are  substantially  unchanged  and  generally  steady. 
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THE  CHRONl  OLE 


T« 


'gvuBt  ^mnpnnits. 


United  States  Trust  Co. 

OF  IfSW  TORK. 
No.  49     WALL    STHEBT. 


Capital,     - 
■urpluB, 


(3,000,000 
3,541,608 


ThU  oompuir  Is  a  lenl  d*poiltor7  for  moneri  paid 
Into  oourt.  and  !•  aulhorlud  to  mot  u  Kuardlan  or 
rwselTer  oi  eatate*.  „ 

INTICRKHT    Al-I.OWKD    ON     DKPOBITe, 
whioh  mar  b«  made  at  any  time,  and  withdrawn  aft«r 
■▼•dayi*notlcw,  and  will  be  entitled  to  Interest  for 
the  whole  time  ( tiey  may  remain  with  the  company. 

Kxecntors,  administrators,  or  trustees  of  estates. 

and  females  unaecusttmied  to  thetmnsactlonof  busl- 

•M,  as  well  as  reUKli>us  and  benevolent  Inst  It  utlons, 

will  And  this  <K»mp«ny  a  convenient  depository  for 

•  monay.  JOHN    A.  STKW A KT.  President. 

wn.I.IA.M  U.  MACY.  Vice-President. 
JAJIES  8.  CLARK.  Saoond  Vlo«-Pnit 

TRUSTSBa: 

James  Low, 

W.  W.  Phelps, 

1).  Willis  Juruos, 

John  J.  Astor. 

John  A.  Stewart. 

S.M.Hueklnuham 

H.  K.  Ijiwronce, 

Isaac  N.  Phelps.  -         -       . 

KraHtus  (^ornlnu,  Kdward  Cooper, 
W.  Bayard  Cutting. 
HKNRY  L.  TllOKNKLL.  iieoretarT. 
LOUIS  Q.  HAMPTON.  Assistant  Seoretary 


Dan.  II.  Arnold 
Thomas  .Hlocomt). 
Cbarlas  K.  Kill. 
Wilson  (i.  Hunt, 
Wm  H.  Macy, 
Clinton  (illbert, 
Daniel  D.  Lord, 
(ieorjte  T.  A  dee, 
Bamael  Sloan 


S.B.Chittenden. 
John  H.lthoades 
Anson  P.  Htokes. 
Kobt.  II.  Mlntura 
tieo.  11.  Warren. 
Ueortte  Bliss, 
William  LIbbey, 
John  C.  Brown, 


The  Union  Trust  Co., 

•11  AND   fll3  CHKSTNUT  8TRKKT. 
PHILADELPHIA. 

A ttthorlied  Capital »1 .000,000 

Paid-up  Capit^ 500.000 

Acts  as  tCxecntor,  Admlnlstmtor.  AssiKnee,  eto. 
and  executes  trusts  o(  every  description  known  to 

All  trust  aaaet*  kept  separate  from  those  of  the 
Com  puny. 

Burclar-Proof  Safes  to  rent  at  $5  to  fOO  per  annum. 

Wills  kept  In  Vaults  without  charKv. 

Bondii.  stocks,  and  other  valuubiec  taken  under 
guarantee. 

PaintinKA.  Statuiyy,  Bronzes,  etc..  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JA8.  LONG,  Pres't.    JOHN  G.  KEADING,  V.-Pres'i 
MAULON  S.  STOKK-.  Treasurer*  Secretary^ 
I).  R.  PATTERSON.  Trust  Officer. 

DiBiCTORS.— James  Lohr,  Alfred  S.  Gllletl.  Dr. 
rharles  P.  Turner.  WilliHra  S  Price,  John  T. 
Monroe,  W.  J  Nead,  Thom.is  K.  I'attun,  John  G. 
tceadlnir.  Jos.  8.  MHrtkn,  L>.  Hnyes  AKnew,  M.  D., 
Job.  1.  Keefe,  Robert  l*8*iers<»n.  The«>dorC.  Kngel, 
Jacob  Naylor.  Tbos.  (i.  lI<t(Hl.  Edward  h.  Perkins. 
Philadelphia;  i^atnuel  Kiddle.  Glkn  RiimLK,  Pa.; 
Dr.  Georae  W.  Kelly.  HAHKisBruo,  Pa.;  J.  Simpson 
Africa.  UrNTiNODON  ;  Uenry  S.  iCfkert.  Reaoino; 
Bdmund  8.  Duty.  Miph-mntown  ;  W.  W.  H.  Darts. 
n«»VLKRT<)\VN  ;  R.  K.  Muna«httn.  WK8T  CHK8TKR; 
>?haft.  W.  Cooper,  allkstown. 


rhe  Brooklyn  Trust  Co. 

Cor.  ot  Montaaae  A  Clinton  its.,  Brooklyn,  N.  Y. 

This  Cooipany  Is  authorized  by  special  chnrter  to 
act  as  receiver,  trustee,  tfuardlao.  executor  or  ad- 
ministrator. 

It  can  act  a«  ^Kent  In  tne  sale  or  ruariafrement  of 
real  estate,  collect  interest  or  diTtdenUtt.  receive 
retflstry  and  transfer  books,  or  maRe  purchase  and 
sale  of  Gorernnient  and  other  securities. 

Keliifloua  and  charitable  instttuti<»na,  and  persons 
anaccustomed  to  the  tranRHctlon  of  business,  will 
And  this  Companv  a  safe  and  convenient  depository 
rnr  money.        RIPLKY  ROPK8.  President. 

KDMUND  W.  rORLlKrt,  Vlce-Pres't. 
TRUSTKE8: 
Joslah  O.  Low.     K.  F.  Knowlton,     H.  E.  Plerrepont, 
Alex.  M.  White.  John  T.  Martin.    Henry  K.tibeldon, 
A.  A.  Low.  Wm.  C.  KinKsIey.C.  D.  Wood. 

Ate«.  McCue,       Kred.  Cromweii     Wm.  11.  Male, 
Mlch*)Chauncey.  lonii  P.  Kolfe.      Mftnry  Hanfter 
Wm.  B.  Kendall.  E  W.rorHes.        Ripley  Ropes. 
Jas.  Ross  Curran.  Secretary. 


Unction  S^nU  t. 


STOCKS  and  BONDS 

At  Auction. 

The  UnderalRned  hold  REOULAI    AUOTIOM 
8AL£8  of  all  olouea  ol 

STOCKS    AMD    BONDK 

OH 
WKDNBSDATB  AND  iSAVV„_^tB. 

ADRIAN   II.   niJLLERJk    SON, 

Na    7    PINK   STKEET.    NEW   YORK. 


^auajdiau  l^auliers. 


Bank  of  Montreal. 


CAPITAL,    • 
SURPLUS,    - 


•    912,000,000,  Gold. 
-       (6,000,00e,  Gold. 

0.  F.  BMITHERB,  President. 

■W.  J.  BUCHANAN,  Qeneral  WuL%gei 

irXW  TORK  OFFICE, 
No*.  59  4c  61  urALL  STREET, 

WALTIK  WATSON,  [  . 
ALU'R  IjASa,  i  " 

Bnj  and  sail  BtarUnx  Kzotaanxe.  Francs  ■„  ble 
Tnntten;  Krant  Commercial  and  Trarelers' ^  'lU, 
aT«llabIe  In  anr  part  of  the  world;  Issue  d,.^  '  on 
and  make  oolleotlons  In.  Chicago  and  tbrouKho  tbe 
Dominion  of  Canada. 


London  OflBce,  No.  22  Abcburcb 

Merchants    Ban); 

OF    CANADA. 


$6,700,000  Paid   Up. 
-    ■■    •  $1,250  900 


Metropolitan  Trust  Co., 

Mills  BiiiMlnK.  3.5  Wall  St.,  New  York. 

PAID   UP  CAPITAL,  ^I, 000,000. 

DestRnated  as  a  le^at  Depository  by  order  of  Su- 
preme Court.  Uecelve  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  aicent,  or  trustee  for  corpora, 
tlons  and  accept  and  execute  any  leKal  trusts  from 
persons  or  corporatlvins  on  as  favorable  terms  as 
other  similar  companies. 

TUO.MA.S  UILLnoUSE,  President. 
FREDKRIC  I).  TAPPBN.  Vlce-Presldero 
WAI.TKK  J.  BKITTIN.  flBorotjirv 


Imperial  Bank  of  Cana  la. 

CAPITAL  (paid  np),  •    -    •  $1,500   OOO 

SURPLUS,    ..-..-.       $6T8    OOO 

U    8.  HOWLAND.  Pres't.      D.  R.  WILKIB,  C     hler 

HEAD  OFFICE,  TORONTO. 

BRA  \  cans: 

•t.  Catharinea,  Fort  Colbome,  8t.  Thomas,  Ingersoll 

Welland,  Ferirus.  Woodstock. WlnnipeK,  Man., 

Brandon,  Man, 

.nealers  In  American  Currency  A  Sterling  Ezchange. 

Agents  In  London :       I      Agents  In  New  York: 
BoSANQorr,  Salt  A  Co.,    Bank     of    Montkkal, 
73  Lombard  Street.       I  S9  Wall  Street. 

Promptest  attention  paid  to  oolleotlons  payable  In 
sny  part  of  Canada. 

Approved  Canadian  business  paper  dlsooonted  at 
the  Bead  Odlce  on  reasonable  terms,  and  proceeds 
r  imltted  by  draft  on  New  York. 

AGENCY    OP    THE 

Bank 

OF 

British  North  America, 

No.  S2  \VALL    STREET. 

Boy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demnncl  drafts  on  Sctttlund  and  Ireland; 
also  on  Canada,  British  (.'olumbia,  San  Francisco  ana 
Chicago. 

ClRCUI-AR  NOTES  Issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COM.IIKK- 
CIAL.  CREDITS  ISSUED  for  u«e  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  dt  U  U.  A  7A  1. 1  AS 
BANK  LlMlTEli.  available  In  the  Brazils,  Klver 
Plate,  Ac 

Bills  collected  and  other  banking  business  trans- 
acted. U.  A.  McTAVlSll,  i  .  „„„, 
U.  BTIKKMAN.     '  j  Agents. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND   UENERAL    AGENTS, 

Befor*  buying  your  Carpet«,  Linoleum,  Oil  ,  TORONTO,    CANADA. 

8rp"et"sto''/J,"rf4  "iPHlf^n^^li^^at^u^eLI     ^Prompt  Jttent.on  given  to  coUectlons  and  all  an»,- 
floor.    Chespeat  place  In  the  city.    If  not  con-  I     correspondents-Bank  of  Naw  York.  New  York 
Tenlent  to  call,  send  for  samples.  ^d  Alliance  Bank,  London- 


plisccUauc0tts. 


No  Water.      No  Brush. 

USE    THE 

New  York  Moist  Letter  Copying  Book 

MANOFACTURKD    BY 
New  York  Stationery  A  Envelope  Co., 

No.  62  JOHN  8TRKKT.  NEW  YOKE. 


OFFICE 

CARPETS. 


Capital,    • 
Resenre,    - 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON     Eiq 

HEAD  OFFICE,  MONTREAL 

OKORGB  HAGUE,  General  Manager. 

J.  H.  PLU.M.MEK.  Assistant  General  Ma    iger. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Llml     4.) 
NEW  YORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterll  /Bz- 
9hange,  Cable  Transfers,  issues  Credits  avalli  'lein 
4ll  parts  of  the  world,  makes  collections  in  C  aada 
ind  elsewhere,and  issues  Drafts  payable  at  .  oyof 
the  offices  uf  the  bank  In  Canada.  Every  desoi  tton 
of  foreign  banking  business  undertaken. 

et. 


Mew  York  Atcency,  No.  61  Wall  St 

|A« 


HENRY  HA0U15, 
JOHN  B.  HARRIS.  JR., 


Brewster,  Cobb 

&  Estabrook, 

BANKBBS, 

No.    at    CONGRESS    STRBBT, 

BOSTON. 

MEMBKR8    OF    THE    NEW    YORK    AlTD 
BOSTON   STOCK    EXCHANGES. 

AI,NO. 

Dealer*  In  nunlrlpal.  State,  Railroad 
and  United  State*  Bond*. 


Perkins,   Dupee  &  Co., 

(rormerly  Ckah.  A.  Swirr  A  Co.). 
BANKEB8   AND    BROKERg, 

No.    40    STATE    STREET, 
BOSTON,  MASS. 

Dealers  In  Municipal.  State  and  Railroad  Bonds. 

JOBBCA  WILBOCH,  CBARLK8  H.  HHKLUOH,  JB. 

BiNjAHiN  A.  Jackson,  Wiluah  Bikmbt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKKKS  AND  RKOKKKB 

53    WEYBOSSET    STRKET« 

PROVIOENCE,  R.  I. 

Dealers  In  Commerctal  Paper,  UoTemment  and 
other  flrst-ctasB  Bonds  and  Securities  and  F-oreUrn 
Bxchanfre. 

Private  TeleirrHDh  Wire  to  New  Tork  and  Boston* 


Samuel  G.   Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOiiTOlV,  MASS. 

MEMBER   OF    BOSTON  STOCK   KXCHANOlt. 

Stackpole  &    Ely, 

BANKERS, 

No,     7    EXCHANGE    PLACE, 
BOMTO:%. 

gjennsijliJituia   ^awfecrs. 
Narr    &  Gerlach, 

BANKERS    AND    BROKER^, 

No.  322    CHESTNUT   STREET, 

PHILADELPHIA. 

Orders  executed  by  pnvate  wire  In  New  Tork.  Bos 
I  on  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  United 

tale,  and  KlnrODe 


J08.  M.  SHOEUAKIB. 


Robert  M.  jannit. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK    BROKERS. 

No.     134     SOUTH    THIRD    STREET. 

PHI  L.AnEl.PHI  A. 


K.    W.    Clark  &  Co., 

BANKERS, 

No.  3S  Sontb  Tbird  St.,  PtaUadelpbL'i. 

DEALERS    IN    CAR    TRUSTS    AND    OTHER 
INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


jBalttmorc  gantuera. 

Robert  Garrett  &   Sons, 

BANKERS, 
So.    1     SOUTH       TREBT, 

BALTIMORE, 

raANBACT     A     GENERAL     DOMESTIC     AND 
PORBION    BANKING   RUSINRSS. 

Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  8ECDB1T1R8  a 
"corrMpondenoa  soUolted    and    Information     fu- 
N.  Y.'Correepoiidante-lloKlm  Brothaia  *  Co. 


Till 


THE  CHRONICLK 
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f  altimoTje  ^ixn\itvs. 


J.  Wm.  MEDDEKDOBF.  WM.  B.  OUT»b. 

Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKKKS, 

(KEYSBB    BUILDINCMX 

Nos.    23    <fe    25    GERMAN    STREET, 

Box  397.  BAliTIOTOKB,  MB. 

Members  Baltimore  Stock  Bxchange. 


^outUtxu  ^}xuhevs. 


THE    CITT    BANK     OP     HOUSTON, 

CAPITAI/,    $600,000, 

Houston,     Texas. 

We  eive   special   attention  to    ooUeotlOM  on  all 

'mKicTOlS.-Benlamln  A.  BotU,  PreB't;  F.  A.KlM, 
C  C    Baldwin,  W.  B.  Botts,  Bob't  Brewster.  8.K. 

*•!'.  Ffw&BM8.cLX;:      BBNJ.  A.  BOTTS.Pre.'. 


Thcs.  P.  Miller  &  Co., 

BANKERS, 
inOBIIiB,  AliABAMA. 

Special  attention  paid  to  collectlona,  with  prompt 
remittiinces  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  ot  Alabama  ana  City 
of  Mobile  Bonds.  ,._„..       .,  »,       ^^     w 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  (Limited),  Liverpool. 

B.  BUBB08S,  Pres't.         A.  K.  WALKBB.  Caabler 

First  National   Bank, 

■WH.HIINGTON,  N.  C. 

Oolleetlons  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

KICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 

terms;  prompt  returns.  .  ,,„„   „      .^     . 

JOHN  P.  BRANCH,  President, 
.ions  F  Gi.EN.s-,  Cash.    Feed.  R.  Scott,  Vice-Pres't 

THOMAS    BRANCH   &    CO., 

r.ANKBRS     AND     COMMISSION    MERCHANTS, 

RICHMOND,  VIRGINIA. 

YlrBlnIa  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  LeKisluture,  for  H  per  cent  com- 
uiission.  New  North  Carolina  6  per  cent  bonds, 
i.ccuri;d  by  lien  on  the  State's  stock  in  the  North 
Curolinii  Railroad,  for  sale. 


W&itstexn  giuufecrs. 


The  City  National  Bank, 

Graxd  Raptbs,  Mich.,  January  21, 1885. 

The  City  National  Bank  of  Urand  Kapids,  in  the 
State  of  Michigan,  is  closing  up  its  affairs,  ita  corpo- 
rate existence  liaving  expired  at  close  of  business  on 
the  :iil8t  day  of  January,  ItiSo.  All  note-holders  and 
others,  creditors  ot  said  association,  are  therefore 
hereby  notihed  to  present  the  notes  and  other  claims 
lujainst  tlie  association  for  payment. 

J.  FKBDKRIC  BAARS,  Cashier. 

Dated,  Jan.  21, 1885. 

The  National  City  Bank, 

OF  GRAND  BAPIDS,  MICH. 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital,    -...--.--  $500,000 

Collections  made  on  most  favorable  terms. 

New  York  Correspondent,  Fourth  National  Bank. 

Thos.  D.  Gilbert,  Prest.  J.  Fhkderic  Baars,  Cash. 


\.  W.  Harris  &  Co., 

INVESTMENT   BANKERS, 

No-  176    DEARBORN    STREET, 


CHICAGO,    II.I.. 


OrvXTFiQ    state.  County,  City,  Town,  Behoo 
DV/X>  UiJ,     and  Car  Trust  Bought  and  Sold. 

Tbe  funding  of  entire  Issues  receives  special  atten. 
ion.   Write  08  if  you  wish  to  buy  or  sell. 


T  H  B 

Texas  Land  &  Mortgage 

OOMPAlfT    LIMITED, 
(OF    LONDON,    ENGLAND), 

rransact  a  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Burope. 
^ aw  York  Correspondents:       C.  B.  WELLBSLBY, 
Blakb  Bros.  &  Co.,  General  Managi 

AS,  Ti 


Wall  Street. 


Dallas,  tezab. 


n.  (i.  FONIB,  )    STATB    BANK,   (C.  T.  WALKKU 
iTealdent,      i  Incorporated  1875.  f        Cashier. 

German   Bank, 

LITTLB    ROCK,    ARKANSAS. 

I  apital   (Paid  lu)    ....      $360,000 

Prompt  attention  Klven  to  all  business  In  our  line. 
N.  Y.  COKKK8PO.VUENTB.— Donnell.  Lawson  &  Co. 
IHid  '■^S  MStropolitan  National  Rank. 


Wircstetn  ^nn^exs. 


BSTABLISHBD    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,   ST.   LOUIS, 

Dealers  in  Tirestern  Secnrltles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Sieolalty.  Good  Investment  SeouritieB.  paying  from 
4!^  to  10  per  cent,  for  sale.       


i£/ammtvcivd  ©aicds. 


BrinckerhofF,  Turner 
&  Co., 

MantifaotuTdrs  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON     CANT  AS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  BAIL 

TWINES,  4C.,  "ONTARIO"  8EAMLK88 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

CNITED   STATES  BUNTING  CO. 

A  full  s apply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


Brown,Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  GU    ert  MIg.   Co., 

Arlington  Mills,       Freeman  Mfg.  Co., 

Kenfrew  Mfg.  Co.,  James  Phillips,  Jr. 

Fitclioorg  Worsted  Co., 
George  Whitney,      Continental  Mills, 

lilncoln  Mills. 
BOSTON,  31  Bedford  Street. 
vrw  vriRKjSS  &  60  Worth  Steeet,  and 
SEW  YORK i  35  ^  37  xiiomaa  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROTTN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DKNIMS,   TICKS,    DOCKS,    *0. 
Towels,  CtnlltSiWhite  Goods  Sc  Hosier, 

Drillt,  SKeetingt,  <«c.,  for  Export  Traile. 


Joy,  Lincoln  &  Motley, 

86  *  88  Franklin  St.,        15  Chauncet  Street, 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  Mills  Co.,  Atlantic  Cotton  Mills, 
Chlcopee  Mfg.  Co.,    Peabody  Mills, 

Saratoga  Victory  Mfg.  Co., 
Ellerton  >ew  Mills,    Wliite  Mfg.  Co., 
Uncasvllle  Mfg.  Co., 
Underwear  and  Hosiery  Mills. 


ESTABLISHED    1855. 

Eugrene    R.   Cole, 

Successor  to  SEARS  &  COLE, 
STATIONER    AND    PRINTER, 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Cor- 
poratlonp  with  complete  outDts  of  Account  Books 
and  Stationery. 

laf  New  concerns  organlzlnK  wlU  have  their  or- 
ders promptly  executed. 

No.  1    WILLIAM    STREET, 

(HANO^'ER   SQUARE.) 


,§tjeamsMp5. 


OKLY 

Direct  Line  to    France. 

GENERAL  TRaIjSATLANTIC  CO. 

Between  NE'W  YORK,  and   HAVRI 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  i^nglisl 
railway  and  the  discomforts  of  crossing  the  Channe 
in  a  siuall  boat. 
ST.  LAUllBNT,  De  JousseIln..Wed.,  Feb.  18,  7  A.  M. 

AMERIQUE.  Santelli Wed.,  Feb.  25,  2  P.  M. 

ST.  GBR.VIAIN,  Traub Wed.,  Mar.  4,  8  A.  M. 

Price  of  Passagk  (including  wine):— To  Havre- 
First  cabin,  1100  and  J;t^;  second  cabin,  ^ttO;  steer- 
age, $a6— Including  wine,  bedding  and  utensils.  Re- 
turn ticliets  at  very  reduced  rates.  Checlcs  on  Banque 
Transatlantique,  Havre  and  Pari, sin  amounts  to  suit. 

Special  Train  from  Havre   to    Paris 

The  Compagnie  Generale  Transatlantique  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  York,  Pier  42  North  Hlver.  foot  of  Morton  St., 
4t  l^ast  two  hours  before  the  departure  of  a  steamer. 

9<Of)|S  PE  BEBIAN,  Aeent, 

No.  6  Bovrltne  <}reen. 


%MMii::ati0ttB. 
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Financial  Review. 

(ANNUAL.) 
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A    YEAR    BOOK 


OP 


FINANCIAL  INFORMATION 


FOR 


Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 


CONTENTS: 

Retrospect   of  1884. 

mercantile  Failures. 

Baniting  and  Financial- 
United  States— National  Bank  FlKures  and 

Currency  MoTCmentfi. 
New  York  Citr— Bank  Rotums,  ifcc, 
London— Money  Market  and  Bank  Retnma 

Commercial- 
United  States— Foreign  Commeroe,   Trade 
Balance,  D.  S.  Exports  and   Imports  of 
Leading     Articles.     London— Review    of 
year.  Bank  Retm-ns,  &o. 
The  Money  ITIariiet— 

Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1877. 

Oold  and  Silver- 
Production,  Consumption,  E-^ports  and  Im 
ports  of  Gold  and   Silver  in  tlie  United 
States  and  abroad. 

Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1881. 

Investmeuts  and  Speculation- 
Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Series  of  Years 
Table  Showing  tlia  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  dlU'erent  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 

United  States  Debt  and  Securities- 
Debt  of  the  United  States,  1791-1884. 
Prices  of  U.  8.  Bonds,  1860-1884. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution 
Prices  of  State  Securities,  1860-1884. 

Railroads  and  their  Securities- 
Railroad  Statistica  of  the  United  States. 
Railroad  Earnings. 
Prices  of  RaUroad  Bonds,  1880-1884. 
The  New  York  Stock  Market,  1880-1884. 
Prices  of  Railroad  Stocks,  1880-1884. 

Price  of  the  ReTiow,  bouud  In  cloth,  -  S!j  00 
To  Chronicle  Subscribers  (one  copy  only)l  00 
PostaKe  (when  sent  by  Mall)    •   •   •   -  10 

WILLlAin    B.   DAKA    &.   CO., 

PUBLISHERS, 
T9  &  81   William  Street.  New  YorK. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  By  A  LL  DEALER  SThro  ughoutThe  WORLD 

•  GOLD  MEDAL  PARIS   EXPOSITiON-ia/a, 

■!— — T-r r,. ,  '  --M 
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it 


IttSttvatipce. 


OFFICS  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885. 
The  Trustees,  In  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  Ita  affairs  on  the  Slut  Dvceniber,  188-1: 

Fremlnms  oa  Marine  Risks  from 
1st  January,  iSH-i,  to  3  Ist  De- 
cember, 1884 $3,998,039  44 

Premiums  on  Policies  not  marked 
Offlst  January,  1884 1,447,756  70 


Total  Marine  Premiums $5,403,790  14 


'gnanxvincz. 


Premiums  marked  off  trom  lat 
January,  1884,  to  3l8t  Decem- 
ber, 1884 $4,066,271  04 


Loasea  paid  during   the   same 
period $2,109,919  20 


Betoms  of  Premiums  and  Ex- 
penses        $787,780  40 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New- 
York  Stock,  aty,  Bauk  and 
other  Stocks $8,776,686  00 

(xHuis  secured  by  Stocks  and 
otherwise 2,005,100  00 

Keal  Estate  and  Claims  due  the 
Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills  Re- 
celvaole 1,454,959  73 

Cash  in  Bank 261,544  65 


Amount $12,938,289  38 


SIX  PEK  CENT  ENTEEEBT  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  le«al  representatives,  on 
and  afier  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certillcatea  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  certificates  will  be  issned  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board. 

jr.  B.  OMAPKIAN,  Secretarr. 


T  K  V  S  T  E  E  St 


The  United  States  Life 
Insurance   Co. 

IIV    THE   CITY    OF    NEW    YORK, 

(OKUANIZKU    IN    it«0.> 

2ttl,  282  &  2G3  Broadnar,  Nen  York.' 

T.  H.  BR08NAN.  PrMldent. 

C.  P.  Fbaliioh,  Beo']-.  A.  W  UHLWBIOHT.  Au'l  8er. 

Oio.  II.  BniiroRD,  Actntrr. 

All  the  prodts  belong  to  tb«  pollor-holdera  ex- 

0la8lT6l7. 

All  Polldes  henceforth  Itmued  are  Incontestable 
for  any  cause  after  three  rears. 

Death  Claims  paid  at  once  lis  soon  as  satisfactorr 
proofs  are  recelred  at  the  Ilcime  Oflloe. 

Absolute  security,  combined  with  the  lancest  llber- 
alltr.  assures  the  populnrltr  and  success  of  this  Co. 

All  form    vl  Ti>ntlne  I'lillole*  Issued. 

0001>  A(}KNT^^,  desiring  to  represent  the  Com- 
pany,  are  IrivUeU  to  address  J.  8.  OAFFNKy. 
Bnperlatandent  of  Aiienoles,  at  Home  OOoe. 

COHPAUIgON  OF  BUSIKXSS. 

1883.  1884. 
Paym'ta  to  Policy-holders 
for  Death  Claims,  Kndow- 
luents,  Annuities,  Surren- 
ders and  Dividends »476,92398     ffi3fl,M9  13 

IM81  4  1882.    188;)  i  \HHl. 

New  Insurance  Written.  ...»i>,()(M,211  00  t«,lll,48H  00 

Dec  31.  '82.   Dec.  31,  84. 

Insurance  In  force 117,107,108  00  $19,769,804  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
beri31,  imi,  NONB. 


(i^cittovu 


THIRTY-FIFTH     YEAR. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conscrrutlTe,  economical.  New 
form  of  policy— plain,  Ubenil,  Incontestable,  non- 
forfeitable. Non-partlclputlng,  very  low  rate  policies 
Issued,  vk9  well  as  the  ordinary  participating  ordinary 

J Vi"     ■ 


Vrlta  for 


rate  policies.    Liberal  surrender  values, 
information  and  agencies. 

H.  STOKES,  President. 

H.  Y.  WKMI'LE,  Seo'y.    J.  L.  HAL8KY,  1st  V.  Pres, 

N,  STEBBINS,  At'y.    H.  B.  STOKES,  2d  V.  Pres. 


MARINE  AND  INLAND  INSURANCE 

COMMERGJAL  MUTUAL 

INSURANCE    COMPANY, 

57  &   59    WILLIAM    Sl'REKT,    NEW  YORK. 
ASSETS. 

United  S  atcs  Securities $212,590  00 

Bank  Stocks  of  New  Vork  City  Banks 96,036  00 

City  and  other  8toc)£s  and  Bonds,  Loans 

and  Cash  In  Banks W7,182  45 

Premium  Notes,  Cash  lYemiums.  Ba-in- 

surance  and  ottier  Claims 87,553  31 

Total  Assets,  January  1,1885 $743,961  76 

„  ^  ,^  W.  IKVING  COMBS,  President. 

HE.XRY  D.  Ki.vo.  Sec.  W ai.nwkight  Uakuie,  V.P. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Oordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Horace  Oray, 
WiUlam  E.  Dodge. 
William  11.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WlUlam  H.  Webb, 
OhMlea  P.  Biirdett- 


Edmund  W.  Corlies, 
Adolphe  Lemoyne, 
Robt.  B.  Mlntnm, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Leverioh, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  BUbs, 
Henry  K.  Hawley, 
William  D,  Morgan, 
Isauo  Bell. 


lar  This  Company  issues  Certificates  of  Insurance, 

■—■'"""•'able  inLO.\DO.V  -*   '-    " 

SHIPLE?  ACO. 


lOMCspayable  m  LO.NDO.V,  at  lu  Bankers,  Messrs' 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F,  S.  WINSTON,  President. 

ISBTJES  EVERY  DESCRIPTION  OF 

LIFE&ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORQASIZED  APRIL  14, 1842. 

Assets,        $103,876,178  51 


®0tt0tl. 


JOHN  D.  JONE8,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vioe-Prealdent. 
A-  A.  RAVEN,  Sd  Vloe-Presldent. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PKAPL  STREET,  N.  Y. 

Bstabllihed  (In  Tontine  BnlldUui)  1840. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    RUE  DE    I.A    BOURSE,  HAVRE. 


Dennis  Perkins  &  Co., 

COrrON    BROKERS, 

136  Pearl  Street,  New  Vork. 

Orders    tor  Spot  Cotton  and   rntures    promptly 
•xeooiedi  * 


Henry  Hentz  &  Co., 

COMMISSION    MLR  CHANTS 
8  Soutb  William  St.,  New  York. 

IIXBCUTB!  URDRIIH  KOR    1<-UT1)UK    DliLIVBB\ 

COTTON 

at  the  NEW  YORK,  LIVERI'OOr,  AND  NBW   Oil. 
LEANS  COTTON  KXCIIANO  K8,  AIM  orders  f« 

C  O  F  F  E  E 

at  the  NEW  YORK  COFFEK  KxnrA.VOE,  uid 

ORAIN    AiVD    I>KOVl»»IO.\8 

at  the  NEW  YOKK  PRODUCE   KXCIIANUB   an* 

the  CHICAOO  BOARD  OK  TRAI>B. 

CORRESPO.VriK.VT8 

Messrs.  Smith.  Edwards  A  Co.,  Cott<jn  Brolien 
Liverpool. 
Messrs.  Samuel  II.  Bucic  A  Co.,  New  Orleans. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merdiants, 

No.  61  stone  Street,  NE^T  VORK. 

Special  attention  (riven  to  the  pnrohase  and  sale  of 
t'ut 


Kuture  Contracts. 


OcsTAVus  C.  Hopkins.   Lrcirs  IIoPKUfs  Sarra. 

CHABLE8  D.  MlUJtR. 

Hopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.    134    PEARI,    STREET, 

NEW   YORK. 

0BDIR8    FOR    FimrRE    CONTRACIS    KXECDTID  » 
NEW  TOKK  AND  LrVBRPOOL. 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AUGUSTA,     OEOROIA. 

Entire  attention  given  to  purchajie  of  COTTO 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
COHRKSPOXDENCE    SOLICITED. 

Rbfehences.— National  Bimk  of  Aujfuata,  Oa 
Henry  Uentz  &  Co.,  Commission  Merchunta.  New 
York  :  William  B.  Dana  A  Co..  l»roprietors  CoMMf  K- 
ciAL  ft  FiNANCiAii  Ghroniclk.  and  other  New  York 
Honses. 


John  C.  Graham  &  Co., 

BANKERS 

ANI> 

COTTON  COMMISSION  MERCHANTS 

No.  18  IVlUlam  Street,  New  Vork. 

8BLMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 

tore  Contracts  executed  In  New  York  and  Liverpool 


Warben  Ewkn,  Jr. 


JOttN  M.  BWEN. 


Ewen  Brothers, 

COTTO]y    BROKERS, 

Noa.  31    &    S3    Broad   Street, 


NEW   YORK. 


WALTER  &KROHN, 

COTTOIV    BROKERS, 

fiS  BEAVRK   STREET,  NRW  YORK. 

bagging! 

WABREAT,    JONES    &.  ORATZ 

ST.  LOUIS,  Mo. 

Manntaotiuen'  A«ants  for  the  sale  of  Jnta  Baagui 

IMPORTERS   OF 

IR01V    COTTOTW    TfKB. 

BuUard  &  Wheeler, 

119  MAIDEN    I.ANE, 

NKW    YORK. 

BAOOUVO   AXD    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bunrttu. 

"Kaitle  Mills. ""Brookljrji  City, ""iJeorKlK, ""Carolina? 

•Nerlns.  <>,"  ••Lnlon  Star."  "8alem,"  "Uurloon  Mllla^ 

'.Jersey  Mills  "  snd  "  Dover  Mllls.^' 

IHP0HTBB8  or  IKON  TUCa  '      ' 


THE  CHUONICLU 
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®0tt0tl. 


(£/ottan. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEIV    ¥ORK. 

LOANS  MADE  ON  ACCBPTABLB   SKCURITIKS. 

Oath  Advances  Made  on  Cotisignmenls. 
gpBOiAi.  Attention  to  Orbkbs  iobContkacts 

loa  FUTtrKK  Deuvkby  of  Cotton. 
COTTON,  ALL  GRADES,  SDITABLE  TO  WANTS 

of  spinnkbs, 

Offerbd  on  Tbkms  to  Suit. 

a.  c.  ton  gundkll.     charles  mayhoff. 

von  Gundell  &  Mayhoft, 

COTTON    BROKERS, 

Nos.  2  &  4  STONE  STREET,  NEW  YORK. 

V03S  GraiDELir&  MAYHOFP 

COTTON    BUYERS, 

n  E  m  F  H  I  S,    T  K  N  w. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    IBxchanee   Place, 

POST  BUIUINO, NEW    rORg. 

Rountree  &   Co., 

COIHiniSSIOiy     MERCHANTS, 

NO.    12    OLD    SLIP, 

NEV  YORK, 

AND    NORFOIiK,     VA. 

|y  Special  attention  given  to  the  execution  of  or- 
ders for  tile  purcliase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  l^etroleum  ExchanKe  and  Stock 
Board.    Liberal  advances  made  on  consJKnmenta. 

Theo.  H.  price,  Fergits  Ueid. 

Late  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NOKFOL.K,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
Arrive  or  in  transit  for  both  toreitin  and  domestic 
markets.     Correspondence  aoiicited- 


INM  \N,SWANN&Co 

CC  fTON    MERCHANTS, 


New   York. 


ptisjcjellatijeotts. 


Walter  T.  Hatch. 
Nath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  Hatch 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

i>T>ii.r<^n  mmnria!  13'-*  Church  Street,  N.  Y., 
BKANCH  OFFICES  j._jj^(,  (jhapel  St.,  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marsin. 

DEPOSITS  RBCBIVBD— subject  to  check  at  >l«hi 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of   COUNTRY  BANKERS. 


G.   E.  Staenglen, 

NEW   rORK,    NEW  ORL.EANS, 

AGENT   FOB 

COTTOJf  COMPANY  OF  STUTTGART. 

Autliorized  Capital,  R.  M.  20,000,000. 
Pafd-Up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Suecessors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
POST  BVIIiDING, 

16  &  18  Exchange  Place,  New  York 


Gwathmey  &  Bless, 

COMIHISSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 

New  York  and  Liverpool ;  also  for  Grain  and  Pro- 

vtoions  in  New  York. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  New  lforl£. 

Liberal  advances  made  on  cotton  oonslgnmenta. 
^pecla  attention  given  to  orders  for  contracts  for 
fnture  delivery  of  cotton. 


LEHMAN,  Abraham  *  Co.,   Lehman,  dorr  &  Co., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coniniissioN   itierchants, 

No.   40   BXCHANGB   PLACE, 

M^MMBERS  OF  THE  COTTON,  COFFEE  AND 
FRODUCE   EXCHANOEH. 

UP-TOWN    OFFICE,    No.    204    CHITBCH    STREET, 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  NewgasB  &  Co., 
and  Messrs.  L.  Rosenheim  8t  Sons. 

WM.  Monk.  H.  W.  HANEMANN. 

Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attentiok  Giviin  to  thb  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  188-5. 

CASH  CAPITAL  »1,000.000  00 

Reserve  for  unearned  premiums  2,3iKt,985  97 

Reserve  for  unpaid  losses 287.827  87 

NetBUrplUB 640,891  18 

14,342.430  28 

STEPHEN    CROTVEI/I.,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Seo'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NETT    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,00O.00()  OU 

Reserve  for  Unearned  Premiums 2,847,5fl6  00 

Reserve  for  Unpaid  Losses  and  Claims.       4  >5.798  64 
Net  Surplus 1,141,726  hi 

Cash  Assets,  Jan.  1. 1886 17,895,090  S« 

CHAS.  J.  lUARTIN,  Pre.ldent. 
J.  H.  WASHBURN,  Secretary. 


Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NEW  YORK, 

COTTOIV. 


Advances  mude  on  Consignments  ot  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
■old  on  commiBsion. 


JOHN    II.    CL.1SBY    &    CO., 

COTTON  BUYERS, 
mONTGOMERY,    ALA. 

PCBOHASB  ONLY  ON  ORDERS  FOR  A  COMHIS8ION 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    &    CO., 

NORFOLK.  VA. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  W^ater  Street,  LIVERPOOL, 

Beoelve  consignments  of  Cotton  and  other  Prodnoe 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Bepreaented  in  New  York  at  the  otace  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

liabilities  for  unpaid   losses 

and  re-lngurance  fund 2,019,026  85 

Capital 4,000,000  00 

NET  SURPLUS 92,964,490  £5 

No.  2   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Agent. 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  &c., 

8i5  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARL    STREET,   NEW  YORK. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

OT     PRARL     STREET. 


DIAMOND  HAMS. 

S.  DATIS,  Jr.,  Cincinnati. 

FOETY-FOURTH  YEAR. 

The  Centennial  Commission  in  1876  reported  an 
award  to  these  Haras.  "  First,  the  excellent  flavor 
of  the  meat."  "Second,  its  good  keeping  quality, 
demonstated  by  the  perfect  freshness  wf  hama 
oared  in  1878."  Sold  by  Provision  Dealers  and  Lead- 
ins  Grocers. 


North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBIIROH. 

U.  8.  Branch  Statement  Jan.  1, 1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums  —       11,153,063  35 

Reserve  for  Unpaid  Losses 179,3i9  97 

Other  LlabiUtles „  ,  .  ■*i'Jl*o12 

Net  Surplus .I,9g4,555  ST 

»3,30i,747  61 

Losses  paid  In  D.  S.  In  18  years  .  .91!i,'il0,33'i  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  P.  DUDLEY,  Supt.  of  Agencies. 


O  ommercial 
LJnion  Ins.  Go. 

(OW  LONDON^ 

ALFRED  PELL, 

Besidtnt  l!lanag$r. 

Cor. Pine  dX  William  Sis 


0)iiiiitm;ji 
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^itiaiijcial. 


AMERICAN 

Jiank  Note  Company, 

58  NEW  CHUnCH  ST., 

Trinity  Place,  KIEW   VORK. 

BuMbiesH  Founded  t7!>&> 

InforjMiratrd    uuiirr    Ijins  ot  Stfttf  of  Npn  \nrli,   l^oS, 

KoflrsuiilKcd  1870. 

Engravers  and  I'rikters  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER    AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING. 
BiNK  NOTES,  SHARE  CEKTIFICATKS.  BONDS 
KOK    <;OVKUN.«E.NT»     AM»    i'OUPOKATIOJiS. 
DKAFTS.     OHFCKS,     RILLS     OF     EXOII  VXCF,. 
STAUi*S,  Ac,  ill  the  flne.t  and  moAt  urtisllv  Atyle 

FItOH  STEEL  PLATES. 

Hllh  81-U'IAI.  SAKtiaiKDS  lu  I'HKVK.VT  fOlVrHRKHTIMl. 

SiHs^iml  |»a|irr>i  ni.nufArliinil  r\rliisitr]j   f.ir 

usr  of  thp  t'oni)iiinv. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Wurk  Kxt-c-ut'.-d  In  Fln-[trnor  BuUdlntCM- 

UTHOORAPHIC  AND  TYPE  PSINTINO. 

RAILWAY  TUKETS  OF  lUPItOVEO  STYLES. 

Show  Curd*.  L«belis  Calendars. 

BLANK   BOOKS  OF  EVERY   DESCRIPTION. 

ALBERT  G.  GOODALL.  President 

VirK.l'RESlIiENTS  : 

J.  MACDONOUGH,     A.  D.  SHEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND.  Sscfy. 


ASA.  P.  PoTTiB,  Prea't.      J.  w.  Work,  Caaliler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, $400,000 

SDRPIiUS,  -    -    -     .....     409,000 

AMonnu  of  Banka  and  Bankers  aoUdted. 
CoUeoUons  made  upon  favorable  terma. 

Ooremment  Honda  bought  and  sold. 


Thomas  A.  Ttse. 


W.  B.  D.  VrsE, 
Member  N.  Y.  Stock  Eictaani;e. 


Vyse  &  Son. 

BANKERS    AND    BROKFRS, 

86  Broadway  &  7  Exohanj^e  Court,  N.  Y. 

Branch  OCBoo  at  the  Everett  House,  Union  Bouare 

and   17th  Street. 


Gilder  &   Fair, 

^1    dc    33    BUOAO    ST.,  NETir  YORK. 

BANKERS   AND    BR0KEE8. 

Interest  paid  on  Balances.  Securities  carried  on 
Maridn.  Oovernment  Bonds  and  other  Investment 
Becurlties  bought  and  sold  on  commlsson.  Special 
attention  to  orders  by  mall  or  telegranh. 


TINKER    &    WESTON, 

BANKERS   AND   BROKERS, 

No.    3    EXCHANGE     COURT, 

i  New  York. 

H IKBT  C.  TruKiB,  Membsr  N.  T.  Stook  Bzah. 

KINSSXLAXB  WKBTOir.  "»««■• 


STOCK     BROKER. 

Lansdale  Boardman, 

NEW  YORK,  SO  BROADWAY  4  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Kioh'ge  membenblpi  private  wire;  all  (aollltlea 


^iuawjcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Bzohangea 

L.  H.  Taylor  &  Co., 

BANKBRS. 

S*   Mr.  Cor.  Third  and  Chestnut  Sta*, 

PHIIiADBIiPUIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.  booKht  and  enld  on  oonunlssion  In 

Philadelphia  and  other  cities 
Partloular  attention  given  to  luformattou  regarding 

Investment  Securities. 
Private  wire  to  New  York.  Baltimore  and  other  places 


J.  F.  Mahoney  &  Co., 

No.    15     WXl^i.    STREET, 

OBALERS  IN 

INVESTinENT    SECURITIES. 

All  dosses  of   City,  Town  and  Railway  Bonds 
booffbt  and  sold. 


Wood,  Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

IVOOD    &.    OAVIS. 

Kx6cnt«  orders  In  all  securities   listed  at  the  New 
York  Stock  Bxohange.    For  Sale. 
FrasT-CLASs  Railroad  first  mobtoagi  Bo.vds 
OEOROK  C.  WOOD.  C  H.  HUESTIS.  L.  M.  8WAK 


CALDWELL,,  WASHBURN    & 
TOWNSEND, 

BANKERS    AND    BnOKEH!>, 

No.     3     1VAI.I.     STREET. 

Tranaaot  a  general  Banking  Bnslness,  Inolndlns  the 
Pnrchaae  and  Sale  of  all  Seoorltles  dealt  In  at  the 
New  York  Stook  Bzobangs. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWBLL.  LANSINO  C.  WASHBCTBH. 

Chas.  J.  TowKSEND.  Member  N.  Y.  Stook  Bzohange 


H.B.U0LUN8.      F.A.YZNAQA.      FBANK  CHOLLINS 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BUOKBRS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FlUST-CLASS      INVESTMENT 
SECUltlTIRS 

Buy  and  sell  on  commission  all  classes  of  Stock 
and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panies^  


Hamilton  &  Bishop, 

BANKKHS   AND    BROKERS, 
No.  35  PINK    STHKKT,  NEW^  YORK. 

(Members  New  York  Stock  Exchange.) 

Aooonnts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balanoaa.  A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 

Boohester,  Utica,  Buffiilo,  Clevuland  and  Chlcage 

Draw  on  City  Bank  ol  London  In  amoonts  to  suit. 

Bpeelal  attention  given  to  Secnnuaa  for  Inveatment. 


^iuatijciat. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

32   Sc   34   Excbanee    Place, 

New  Yobk. 

bills  of  exchange,  letters  of  cbhdit, 

tklbgrapuic  transfers  ofmonbt 

ON  MEXICO,  CUBA,  &c.,  dtc 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    35    NASSAU    ST.,    NEW  YORK. 

P.  O.  BOX  1,422. 

Transact  a  general  banking  business,  inoludloff  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  daily  balances. 

Government,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  friven  to  the  subject  of  Invest- 
ments for  Institutions  and  trust  funds. 


JOHN  HowABD  Latham.    Frederick  W.  Pebbt. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  2  WAIil.  STREET,  NEW^  YOBK. 

City,  County,  State,  Katlroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


John  H.   Davis  &  Co., 

BANKERS  AND  BROKERS, 

No.    IT    W^AItli    ST.,  NEW  YORK. 
FRIT  ATE    WIRES    TO  : 
PHII.ADEI.PBIA,    BAIiTIinoRE, 

YORK,  PA.,    CHICAGO. 


WALSTON  H.  Brown.  Fred.  a.  Bbowit. 

Hebbebt  P.  Bbowit 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 
NEW  YORK. 


C.  J.   Turner, 

FIFTEEN    YEARS'  MEMBERSHIP    IN  THB 
NEW  YORK  STOCK  EXCHANGE, 

Nos.    16   &    18     BROAD    STREET, 

NEW    YORK. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  nillls  BnUdlnc, 

Transact  a  General  Banking  Bnslness. 


Foreign  Exchange,   Bonds,  Stocks _and_Ml80»lI»- 


roreign  nxcnaiiKv,   douuh,  ok^ti;..  .m«    «««« 
neous  Securities  bought  and  sold  on  eommlsaioa. 

JULIUS  A.  KORN.  DAVID  OCRS.     MORgTE 

Memb. N.Y. Stock  Kioh.  Memb.N.T." 
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Drexel,  Morgan  &  Co., 

WAI<Ii    STREET, 

COKKEB  OF  BKOAD,  NEW  YOEK. 

Drexel  &  Co.,      Drexel,Haije8&Co 


N0.S4  Sontb  Thim  Street, 
PHIIiADEIiPHIA 


31  BonleTard  Hanui 
PARIS, 


B0ME8TI0   AND  FOREION  BANKERS. 

DeposltA  received  snblect  to  Draft.  Secaritles 
bonsnt  and  sold  on  commlMlon.  Interest  allowed  on 
DapoaltB.  Foreign  Exchange.  Commercial  Credits. 
Gable  Transfers.  Circular  Letters  for  Travelers, 
■Tailable  In  all  parts  of  the  world. 

ATTOBNITS  AND  AQBNTS  OF 

llle«sr«.  J.  S.  mOBGAN   &  CO., 

Ho.    22    OLD    BKOAD    8TKEET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  UrALI.   STREET,    N.  ¥., 

Btrr  AND  SBLL 

BII.L,S    OF    EXCHABfGE 

ON  GKKAT  BRITAIN  AND  IRELAND,  FRANCE 

GBBMANT,  BELGIUM,  SWITZERLAND,  NOR- 

WAT,  DENMARK,  SWEDEN  AND  HOLLAND. 

Iggne  Commercial  &  Trayelers'  Credits 

IN  STEBLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Onadalonpe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  RIONEY 

BETWEEN   TBIS    AND    OTBUS    COVNTBLBS. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in   the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF   EXCHANGE   ON 

SniTH,    PAYNE   &    SJHITH^S, 

BANKERS,   LONDON! 
MANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

UliSTER    RANKING    COMPANIT, 

BELFAST,   IRELAND; 
AND  ON  THX 

RATIONAli    RANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALJBO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK !        LONDON :  PARIS : 

^£:i^^raT.'I'^°»  ^-  °-^'"8.  W.  G.  H.  HIATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broad^vay,   Nevr   TorbL. 

Members  of  New  York  Stock  Exchange. 
FOBBION  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tbroffmorton  Ave*,  Iiondon,  Kns* 

I>raw  Bills  of  Ezctaanf^e  and  transact  a  eeneral 
flnanclai  commission  business.  Particular  attention 
gtr«n  to  American  Securities. 

William  Heath  &  Co., 

No*  10  Rne  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  investment  or  on  mai^rin.  Railway,  State  and 
City  Loans  neeotlated. 


John  Munroe  &  Co., 

No.  33  Nassian  Street,  Nenr  Ifork, 

No.    4    Post  Office    Square,    Roston, 

CHEQUES  AND  CABLE  TRANSFBRfi  ON 

mVNROE   dc    CO.,    PARIS 

STERLING  CHEQUES  AND  BILLS  AT  SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  Sc  CO.,   LONDON. 

OSC^TF^B.  NOTES  AND  CBZDITS  FOB  TRATEUSBS. 


Schulz  &  Ruckgaber, 

BANKERS, 

9  vpilliahi  street,  new  tork. 

COUUZSPONDENTS  OP  THE 

International  Rank  of  London 
(Limited)  London. 

Messrs.  jonn  Rerenberg,  Gossler  &  Co. 
Hamburg. 

nessrs.Itlarcnard,  14.ranss&  Co.,  Paris. 

Commercial  and  Travelers'  Credlte. 
Bllla  of  ExotaanRe.  Cable  Transfers. 


|^0t;jeifltt  'gxth^VLQit. 


August  Belmont  &  Co., 

RANKERS, 

No8.  19  A:  21  Nassau  Street. 

ISSUE   TRAVELERS'   CUEDITS,  available  in   nil 
parts  of  the  World,  through 

Messrs.  N.  IVI.  Rotliscliild   «&:  Sons,  London, 
de  Rotliscliild  Bros.,  Paris. 
M.  A.  de  Koihscliild  &  Sons,  Frauklort  o\ni 
S.  M.  de  '■  othscliild,  Esq.,  Vienna. 

AND  THEIK  CORRESPONl)E^'TS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  lYance  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    RROAD    STREET, 

New   York. 

iBSne  Letters  of  Credit  for  Trarelers, 

On  SBLIGMAN  BROTUERS,  London, 
SELIGMAN  FRBRES  &  CIE..  Paris, 
SBLIGMAN  &  STETTIIEIMER,  Frankfort, 
ALSBERG  GOLDBERG.  Amsterdam, 
ALTMAN  &  STBTTHEIMBR,  Berlin. 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Ani- 
tralla  and  America. 

Draw  BlUs  of    Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESIIP,    PATOM    A    CO., 
63  iruilam  Street,  New  Ifork. 

Accounts   and    Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  payln,f  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and   Cable  Transfers  bought 
and  sold. 

DBAW  Olf 
THE  UNION  BANK  OF  LONDON: 

BRITISH  LINEN  CO.  BANK,   LONDON    AND 

SCOTLAND. 


J.  KronncDT  Tod. 

H.  O.  NOBTHOOTB, 


Alezandsb  Babino, 
Member  N.  Y.  Stock  Exch. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Gompames. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers' letters  of  credit  in  pounds  sterling  &  dollars. 

Oiler  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

IHELVIIiLE,  EVANS  &  CO., )  -,  nwnnN 

C.  J.  HAMBRO  &  SON,  JLONBON. 

H.  OYENS  <fc  SON,  AM.STERDAM. 

HOTTINGTJER  ik  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGX    BAIVKERS, 

CABLE  TRANSFERS,  BILM  OF  EXCHANGE 

AND 
COMUERCIAL  AW)  TRAVBLEB8'  CREDITS. 


OOBEESPOyDENTS: 
RARING  RROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  Sc  CO.,  Rerlln. 


KOVKTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

filaoes  in  the  United  States.  Deposits  received  sub- 
ect  to  dieok  at  sight,  and  Interest  allowed  on  hair 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


J.  H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SBLL  STERLING  EXCHANGE.  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMBROIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THU!  WORLD. 

'  R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEBCHANTP 
S  Excbans*  Court.  Nevr  H  orb . 


Taintor  &  Holt, 

BANKERS, 

No.  10  W^ALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  teleeraph  wires  to  Providence  and  Boston^ 
G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 


Geo.   K.   Sistare's    Sons, 

16  ac  18  Rroad  Street,  Nevr  York. 
121  South  Tblrd  Street,  Plilladelpbla. 

onnected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CEASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  ma^ 
gin,  all  securities  dealt  In  at  the  New  York  Stock 
Bxchange. 

interest  allowed  on  dally  balances. 

All  deposits  subject  to  cneck  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph. 

Fred.    H.    Smith, 

No.  30  RROAD  ST.,  NEUr  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  Smith,  )  Members  N.  Y.  Mining,  Stock  &  Na. 

S.  W.  Smith,  i         tlonai    Petroleum  Exchange. 

JAMES  WHITELT,  H.  CBUGEK  OAKLET, 

HABRY  C.  LOGAN,   '  MAY.vARD  C.  ETBI, 

Henry  H.  Dodge,  Washington.  D.  C. 
WM.  R.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROABTTAIT,    NETI^    TORK. 

rr  A wm    nwn-Tries  i  ^^^  ^^^^h  Ave.,  New  York. 
BRANCH    OFFICES  j  ggg  ^Q^^^^  g^^  Washington,  D.  C, 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities jal so  GFain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 

Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Rroad  St.  and  67  Exchange  Place 

STOCKS,   BONDS,    GRAIN    and     PR0VI8I0NB 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents,  WM.  T.  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No,  34   Pine   Street,  New   Tork. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly. 

Branclft  Office,  320  Broadnray, 

Connected  by  Private  Wire. 
Jos,  C.  WAix?OTT,         I  Members  of  the  N.  Y.  Stock 
Frank  F.  Dickinson,  {     and  Mining  Exchanges. 


Oilman,  Son  &  Co., 

BANKEKS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  Sell  GoTemment  Bonds  and  investment  Seonrl. 
tlai 


Howard  Lapsley  &  Co.j 

BANKERS   AND   BKOKEBS, 
NO.    34    BROAD    STREET, 

New   Yorte. 


A.  K.  BATSMAN, 

Memb.N.Y.  Stock  Bxoh. 
W.  W. 


DOtrOLASS  GREEN, 

Menib.N.y.  Cotton  Bxob 
Dudley. 


GREEN    &    BATEKIAN, 

86   WALL    STREET,  NEW  YORK. 
Stocks,  Cotton  and  Foreign  ExcbanK* 

Private  Wire  to  Washlnjrton. 
BATRMAN  *  CO..  WABHrNBTON.  n.c. 


AUGUSTINE      HEAKD, 

39  NASSAV  STREET. 
Loans  on  Railway  and  other  negotiable  secnrltles. 
Purchase  and  saJe  of  same.    Loans  on  Bond  ana 
Mortgage.    General  financial  business.    ■ 


iFebruaby  31,  1885.J 


THE  CHRONICLE. 


fli 


^nnUtvs  nuA  WKsiksxs, 


R.  A.  Lancaster  &  Co., 

BANICEKS    AMD    nKOKEUfl, 
DNITED    BANK     DdlLDINO, 

ROAUWAT  AND  WALI,  BTllKKT.  NBW  YOBK 
DtALKKS  IN 

Bailroad  &  Mlscellaneons  ii^cnritieB. 

aouthem Securities  a  Specialty. 

nisAM  Ocwi.no.  Clark  IUcwino.  v.  T.  Bontkou. 
(Member  of  New  York  Stock  KxotianKe.) 

H.  Dewing  &  Son, 

BAIVKERS    A^I>     BROKERS, 

No,   18  AVall  Street,  New  York. 

Stocks  uid  Bonda  Bounht  ftnd  Hold  on  i'orumlulon 
AccotintH  rceelred  and    Intercut  allowed  on  l>al> 

lanoea,  which  mar  be  checked  for  at  sliiht. 
lowii  I.uHii  &  Trust  Co.  0  per    cent   Dcbenturos 

bouKlit  mid  aold. 

Simons  &  Chew, 

STOCK    BKOKEK8, 
3  ExctaanKeCoart4cfi2  Broad wity,N.¥ 

Blocks,  Bond>  and  U.  S.  aoTemmeut  Secorltlee 
BOQjlbt  and  Sold  on  CommlBslon. 

JAS.  U.  8IHONH,  BlTISLT  CHXW. 

If  amber  N.  Y.  >«tock  Kxetaaiuie. 
Member  N.  T.  Produce  Rxcbanffe. 


W.  M.   Earl, 

MEMBER  NKW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

55   TO   W   DREXEL   BUILDING, 

New    York. 

STOCKS    AND     BONUS     BOUGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Uembere  New  York  and  Chicago  Stock  EzchansS' 
aiso  New  York  MlnlnR  Stock  Kxcfaaojie, 

Rolston  &  Bass, 

BANKERS, 

80    BHOAD    8TREBT,  NKIV    VORK. 

Stocks,  Bonds  and  MiscellaneouB  Secnrltles. 
Correspondence  Solicited. 
Oaotattons  eheerfally  fnmlshed. 


W.  H.  Goadby&  Co., 

BANKERS   AND    BROKERS, 

No.     8     W^ALL     STREET, 

_^ New    Yorli. 

B.A8UII-     L.  S.  Frankkxheiher,    M.  Sxlioman, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   M    BXCHANOB    PLACE. 

(AJ   Co. 

BANKERS, 

No.     18      WALL     STREET, 

Ne'er  York, 

Transact  a  General  Banking  Bnalness,  Inclndinx 
the  parchue  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  martctn. 

Bay  and  Sell   Investment  Seenrltles. 

P.  O.  BOX  a,647. 
A.  M.  KIDDIK.      WATLAMD  TRASK.      H.  J.  MoBSI. 
W.  C.  HrLL. 

13oodt|t 

^  So. 

BA  NKERM 

58  Broadway,  cor.   Exchanse  Place,  N.  Y. 

Branch  Office,  TiS  I^a  Snile  Sr.,  ChicaKO, 

TRANSACT  A  OK.VEKAI.  BANKING  BUSINESS. 
INCLUDl.NG    THK    PUKCIIASK    AND    SALK  OK 
STOCKS  AND  W)NDS  VOH   CASH  OK  O.V    MAR- 
GIN.   BUY  AND  SKLL    INVEST.MKNT    SKCUllI- 
TIB8.      INTEREST    ALLOWED    ON     DKPOSIT8 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  MCLILLAN,  JK. 
RKOTIE.N  Lklaku. 

BANKERS, 
VNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadivay. 

STOCKS,  BONDS  <t  COMMERCIAL   PAPER. 
Stocks  and  Bonds  bouKht  and  sold  on  commission 
at  New  York  Stock  ExchunKC.    Advancefl  made  on 
bofliieaa  paper  and  other  securitlee. 


%vxCktxs  and  fPvoUets. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Member!  of  the  New  York  Stock  Exchange. 

D1ALEK8   IN    KOIIXION    ExrHAHOE,    UOVIIINHINT 

ANItOTIIXU  INVBHTUIKT  BONDH. 

8TEUI.ING    LOANS   A    SPECIALTY. 

i*  Wall  SI.  and    04  Ureene   St.,  N.  Y. 

Buy  and  sell  on  oumnitMlon,  for  Inrestment  or  on 
ronruln,  all  secarliles  dealt  In  at  the  New  Y'ork  Stook 
Kxchanire. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
38   PINE   STREET,  NEW  YORK. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
No.    18    WTall   Street,   New   York. 

Serenteen  Years'  Membership  In  the  New  York 

Stook  Exchange. 
Robert  J.  KiMBALi^        ALm«D  B.  Louuhbebt. 

Simon  Borg  &  Co., 

No.  8  WALL  STREET,  NEWT  YORK. 

DBALBR8    IN   ALL   KINB8   OF 

Railroad  and  Inrestment  Secnrlties. 

BOrTHKRH  BKCnKmES   A   Bpecialtt. 


^0reijg[tt  ganluetrs. 


The  City  Bank, 

(LIMITED,) 

LONDOSr,    EIVGLAND. 

Authorized  Cnpltal,  .....   .£4,000,000 

SubMcrlbed  rnpTlal,  ......    4,000,000 

Pald-l'p  Capital,     ......      1,000,000 

Reserve  Fund,  £S00,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BKAHCBBS: 

Tottenham  Conrt  Bood 
Paddlngton, 
Aldgate, 
Old  Street, 
London. 

The  Bank,  while  condnctlnfi  the  general  bnslnesa 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY,  Manager. 


Bond  Street, 
Lndgate  Ulll, 
Knlgntabrldge, 
Holbom, 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital »7,500,000 

Reserve  Fund 4,4'I0  000 

Reserve  for  Equalization  of  Dividends  , . . .      400,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
BlUs  payable  at  Bombay,  CaiCutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francisco 
and  London. 
A.  M.  TUWNSEND.  Agent.  4r  William    Si. 

Bank  of  Australasia, 

(INCORPORATED  1835.) 
4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1.60O,'.0O. 
Guarantee  and  Reserve  Vunds,  £^88,000. 
Letters  of  Credit  and  Drafts  isaaed  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  /ealund.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  interest  for  fixed  periods  on 
temu  which  may  be  ascertained  at  the  oflBoe. 

PRIDBAUZ  8ELBY,  Secretary. 


THE 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Offloe,  3  Angel  Court. 

SAN  FRANCISCO Otllce, 422  California  St. 

NEW^  YORKAKents.J.  &  W.  Bellgman  &  Co. 

BOSTON  Correspond'tg,  Magstioliusetta  N.  Bk 


Antborlzed  Capital, 
Pald-np  Capital,  - 
Reserve  Fund,  •    -   - 


'  (6,000,000 

■    1,500,000 

-      400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Hills  of  Exchange,  available  In  all 
Ssrtsof  the  world.    Col  lections  and  orders  for  H(.nds, 
tooks,  etc.,  executed  upon  the  most  favorable  terms. 
FRKD'K  F.  LOW,  )„. 

lONATZ  STKlNliART,J*'»°«»"- 
P.  N.  MLIRNTHAL.  Cashier. 


A.    P.    TURNER    &,    CO., 

50   THREADNEEDLE    STREET, 

EOXDOIV. 

.,_-____  5  New  York  Stock  Exchange. 
MnremH  J  Philadelphia  Stock  Exchange. 


^oteion  ganTietrs. 


TBS 

Railway  Share  Trust  Co. 

aiMITED). 
No.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital  Paid   Up,  «9T1,860   Storllnc 

DlRECroSS: 
B.  LAINU,  E«).,  M.  P.,  Chairman. 
General  Benrt  Hopki!7bon,  C.  8. 1. 
Malcoui  a.  Laiho,  Esq. 

JOHSr  nORATIO  LLOTD,  Em]. 

John  Pender,  Esq.,  M.  P. 

Bib  uxnrt  Drctmmond  Wourv, 

O.  C.  M.  O.,  K.  C.  B.,  M.   P 
Bib  CBABLE8  Lawbenci  Tointa.  Bart. 

FBANCIS  PAVT,  Ewi.,  Managing  Director. 


This  Company  undertakes  the  boslneu  of  Tnista* 
to  Loans  of  approved  Bsilways,  negotiates  and 
lasnes  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat. 
ter  of  payments  of  Interest  on  Loans,  Dlvldendi  oa 
or  Registration  of,  Stocks  in  London,  or  otherwise. 


Cable  Address— Patt,  London. 


THE 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4     BANK    BVILDINOS, 

LONDON,  ENGLAND 


Same  Directort  as  the  Railway  Share  Tnut 
Company  (Limited). 

CAPITAL   PAID   17P,   wltb   Snrplaa, 
£1,966,410  Sterllnc 


Blake    Brothers  &  Co., 

liONDOlV,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  Rallwsri. 
Corporations,  firms  and  individuals,  upon  favor 
•  able  terms;  also  orders  for  the  purchase  and 
sale  of  Bonds,  Shares,  &c,  Jtc,  on  Commission 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Ldaas  and 
Issae  Commercial  Credits  available  In  all  parts  of 
the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AinSTERDAin,    •    ■    •    .     HOLLAND. 

Established  isei, 
Snbscrlbed  Capital,  8,000,000  -  Gailders  (tSJKMjOOO.-) 
Pald-Up  Capital,     7,871,100  -       ••  (tS.  148,440.-) 

Reserve  Fund,  849,863  87     ■■  ($S8»,94S,S6) 

Head  Office,  Amsterdam. 

BRASOHBS : 
Lendon— EXCHANGE  A  INVESTMENT  BANK 

B.  W.  BUJDENSTEtN  A  CO. 

Nos.  SB  A  B6  Threadneedle  Street.  S.a 
RotlerdBm-DE  WISSKL-en  EFFECTBNBANK. 
Enechede-B.  W.  BLIJDENSTEIN,  JB. 
Aimeloo— LBDEBOER  A  CO. 

Transact  a  general  Banking  and  Commission  Bosl' 
oess  In  Bills,  Stocks,  Shares,  Coupons,  Ac 
NEW  YORK  Correspondents  : 

Messrs.  KNAVTU,  NACHOD  *  KUHNB 
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'goxtJQn  %vixiktvs. 


L.  de  Steiger  &  Co., 

BANKERS, 
FBANKFORTONMAIN,    GERMANY. 


I^&w  gttflXatxd  Saw^jetJS. 


Bank  of  Montreal. 


OAPITAI., 
SURPLUS, 


-  913,000,000,  Gold. 

-  $6,000,000,  Gold, 


O.  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

IfJSW  rOKK  OFFIOS, 
[No».  59  &  61  WAtIi  STBKBX, 

WAtTIB  WATSON, )  a  „pnt« 

ALEX'R  LANG,        { Agents. 

Buy  and  sell  Sterling  Exchange,  Frenos  and  Cable 
TranBlem;  grant  Commercial  and  Travelers'  Credits. 
available  In  any  part  ol  the  world;  issue  drafts  on 
and  make  collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  22  Abchurcb  Lane 

Merchants    Bank 

OF    CANADA. 


$5,700,000  Paid  Up. 
-    .    ■    •  f  1,250,000 


Capital,    ■ 
ReserTe,    • 

President,  ANDREW  ALLAN,  Esq.         

Vice-President,  ROBERT  ANDERSON,    Bsq 

UBAD  OFFICE,  IttONTKEAL. 

OBOBOE  HAGDB,  General  Manager. 

J.  H.  PLUMMBR,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  ol  New  York,  N.B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Ciinada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the.bankin  Canada.  Every  description 
ol  foreign  banking  business  undertaken. 
New  Yorli  Agency,  No.  61  Wall  Street. 
HENRY  HAGUE,  (    Acpnt, 

JOHN  B.  HARHia.  JBm      f   Agents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BBANOHES: 

St.  Catharines,  Port  Colbome,  St.  Thoma«,  Ingersoll 

Welland,  Fergus.  Woodstock, Winnipeg,  Man., 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London :       I      Agents  in  New  York: 
BoSANQUET,  Salt  &  Co.,    Bank     of    Montbhal, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  pan  of  Canada. 

Approved  Canadian  business  paper  discounted -at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
ramltted  by  draft  on  New  York. 

AGENCY    OF    THE 

Bank 


British  North  America, 

No.  52  IVALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUI.AB  NOTES  Issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMIHER- 
ClAL  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  tlie  East  and  West  Indies.  Also, 
In  name  ol  NEW  l^ONDON  &  liRAZILIAN 
BANK  L1.MITED,  available  in  the  Brazils,  Hiver 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVlSH,  \  .„„,, 
H.  BTIKEMAN,      S  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  finan- 
cial matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  Loudon. 


D.  G.  FONES,  5   STATE    BANK,   1  0.  T.  WALKKB 
President.      )  Incorporated  18T5. )        Cashier. 

German  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  in)    •    •    .    .      $360,000 

.  Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  CORBZ8PONUKNT8.— Donnell,  LawBon  &  Co. 
and  the  Metropolitan  National  Rank. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    85    CONGRESS    STREET, 

BOSTON. 

MEMBEEB    OF    THE    NEW    YORK    AND 
BOSTON   STO(3K   EXCHANGES. 

ALSO, 

Dealers  in  municipal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Swibt  *  Co.). 

BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  mASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


Joshua  Wilboub,  Charles  H.  Sheldon,  Jr. 

benjamin  a.  jaokbon,  wiluam  binniy,  jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    DTEYROSSET    STREET, 

PROTIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  GoTemment  and 
other  first-class  Bonds  and  Securities  and  Foreiffn 
Exchange, 

Private  Teleifraph  Wire  to  New  York  and  Boston. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Boom  No.  4, 
BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  BXCHANGB. 


Stackpole  &    Ely, 

RANKERS, 

No.     7    EXCHANGE    PLACE, 
BOSTON. 


^tuusv^Vamim   ^lawfeers. 


Narr    &  Gerlach, 

RANKERS    AND    dROKER.«, 

No.  322   CHESTNUT   STREET, 

PHILADELPHIA. 

Orders  executed  by  pnvate  wire  In  New  York,  Boa 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  in  the  United 
tates  and  Europe. 


JOS.  M.  shoemaker.  ROBERT  M.  JANNET. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  ANIJ  STOCK   BROKERS, 
No.     134    SOUTH    THIRD    STREET, 

philadi:l.phia.  


E.   W.   Clark  &  Co., 

RANKERS, 

No.  35  South  Third  St.,  Philadelphia. 

DEALERS   IN    CAR    TRUSTS   AND    OTHER 

INVESTMENT    SECURITIES. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 


Robert  Garrett  &  Sons, 

BANKEKS, 
No.    T    SOUTH     ..TREET, 

BALTinORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS,      " 
RALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  ■ 
specialty. 

Correspondence  solicited  and  Information  fni- 
nlsned. 

N.  Y.  Correspondents— McKlm  Brothers  ft  Co. 


galtitttjovje  ^^\iktx&. 


J.  WM.  MIDDENDOBr. 


WM.  B.  OLITEB. 


Middendorf, Oliver  &  Co. 

RANKERS    AND   RROKERS, 

(KEYSBR    BniLDING|t< 

Nos.    23    &    25    GERMAN    BTREET, 

BOX  397.  RALTimORE,  IHD. 

Members  Baltimore  Stock  Exchange. 

§l>fSixxXhtxu  ganlijets. 


THE    CITY    BANK     OP     HOUSTON, 

CAPITAI/,    $500,000, 

Houston,     Texas. 

We  Kive  special  attention  to  collections  on  all 
accessible  points. 

DIRECTORS.— Benjamin  A.  Botts,  Pres't;  F.  A. Rice, 
C.  C.  Baldwin,  W.  B.  Botte,  Bob't  Brewster.  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WBKM8.  Cashier.     BENJ.  A.  BOTTS.Prea't 

Thos.  P.  Miller  &  Co., 

BANKERS. 
MOBILE,  AliABAinA. 

Special  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited),  Liverpool. 

B.  BuBRUss,  Pres't.         A.  K.  Walkkr,  CaitUer 

First  National  Bank, 

AVILIHINOTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOHN  P.  BRANCH,  President. 
Jonx  F  Glenn,  Gush.    Fred.  R.  Scott.  Vice-Pres't 


TIIOmAS    BRAIVCIl    &,    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 

RICHIfKWD,  VIRGIMA. 

Virfilnia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  liegislature,  for  yi  per  cent  com- 
mission. New  North  Cai'Olinii  6  per  cent  bonds, 
Bccurod  by  lien  on  the  8tnt«i's  stock  in  the  North 
Cnrolina  Ilailroad.  for  sale. 


ISlJcstcvu   ^uukfvs. 


The  City  National  Bank, 

Gkani)  Rapids,  Mich.,  .lanuary  21, 1885. 

The  Citv  National  Bank  of  Grand  Hapids,  In  the 
State  of  MichiKan,  is  closing  up  its  affairs,  its  corpo- 
rate existence  jiavinK  expired  at  cliise  of  business  on 
tJieaist  dav  of  January,  1«85.  All  note-holders  and 
others,  creditors  ot  said  association,  are  therefore 
hereby  notified  to  present  the  notes  aitU.  other  claims 
acainst  the  association  for  payment. 

.1.  FREDKlllC  BAARS,  Cashier. 

Dated,  Jan.  31,1885. 

The  Nationaf  City  Bank, 

OF  GRAND  RAPID.S,  MICH. 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital, ¥500,000 

Collections  made  on  most  favorable  tenu.s. 
New  Yorlt  Correspondent,  Fourth  National  Bank. 
Thos.  D.  Gilbebt,  Prest.  J.  Fkedkuic  Baars,  Cash. 

N.  W.  Harris  &  Co., 

INVESTIHENT   BANKERS, 

No.  176   DEARBORN   STREET, 

CHICAOO,    ILL. 

DrV"MT\0    state,  County,  City,  Town,  Sohoo 
DUJM  JJO,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten. 
tlon.   Write  us  if  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    BNGtAND), 

Transact  a  general  Iflnanclal  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  E.  WKLLB8LKY, 
BLAKK  Bhos.  &  Co.,  General  Manager, 

Wall  Street.  Dallas,  Tkxab. 

KSTABLISHKD    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVW  8TKBKT,    ST.    LOUIS, 

Dealers  In  'Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
i%  to  10  per  cent,  for  sale.; 


Febroart  21,  1885.1 
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Bonds  orSixretysliip. 

KO    OTBSR    BUSIXESS. 

The  Guarantee  Co. 

OF   NORTH   AMEMCA. 
cuhc.pit.1 •fSS-ffiS 

Ouh^MOU 400,000 

Dtposit  with  IninruM  Dapartment 114,000 

Pnddaot :  Vloe-Pnatdsnt : 

glB  AJMX.  T.  aA.LT,  Hon.  Jas.  Fihbicr. 

l|<ftn«gteg  Diraotor:  KDWARD  RAWLINQ8. 

NBW  YORK  OFFICE: 

NO.  ITS    UltOADWAV. 

D.  J.  TOMPKl.NS,  Socretary. 
Niw  YoKK  D I H1CTOB8- Joseph  W.  Drexel,  A.  L 
Hopkins.  II.  Victor  Newoomb,  .h'lin   Paton,  uanla 
Tcmnce.  Kdw.  F.  WInalow.  Rraatua  WImaa. 

FIDELITY   &    CASVALTT  CO., 

Moa,  U14  A  216  BKOADWAV,  NKW   YORK- 

Offlolals  of  Banka,  RaUroads  and  Express  Compa- 

Blaa,  Manaaan,  Saoratarlaa,  and  Clerks  of  Public  Com- 

panlu.  Institutions  and  CommerclHl  Hrms.can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charKes. 

The  bunds  or  this  Company  are  accepted  by  ooorta 
of  the  State  of  New  York. 

CASUALTY  DEPARTIflENT. 
Policies  Issued  ajtalnst  accidents  causing  death  or 
totally  dIsablInK  Injuries. 

Full  Infurmutlon  as  to  details,  rates,  Ac,  can  ba 
ohtalned  at  head  ufHce.  or  of  Company's  Agents. 
Wm.  M.  KicH-tKus.  Preat.     John  M.  Ckanb,  BaoT. 
KOB'T  J.  IliLLAS,  A ss't  Secretary. 
DIRKCTOKS: 
Beo.  T.  Hope,        Uavld  Dows,       W.  G.  Low, 
Q.  U.  Wllllanis,     A.  S.  Barnes,        Charles  Dennis, 
J.B.T.8tranahan,  U.  A.  Uurlbut,    Ale.x.  Mitchell, 
A,  B.  Hull,  J.  D.  Vermllye,    8.  B.  Chittenden. 

Oeo.  S.  Coe,       Wm.  M.  Richards. 

MAXIIATTAX 

Safe  Deposit&  Storage  Co 

346  A:    348    BROADWAY, 

Corner  of  Leonard  Street  NKW  YORK. 

Safes  to  rent  from  $10  to  $300  per  year, 

AND  CAN  BB  RENTED  FOR  A 
DAY      1V£EK    OR    nONTH. 

BBBBMAN 9.  Jn^BTT. Pres.  JosiAUjKWETT,  V.Pres 
WIU.IAU  C.  CORNWELL,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ------     $300,000 

BUFFALO.  N.  Y. 

ThiB  bank  kas  superior  facilities  for  making  colleo- 
tlonsoo  all  accessible  points  in  tbe  United  States, 
Canada  and  Europe.  liberal  terms  extended  to 
aooounts  of  bankers  and  merchants. 

CORRE8Poxi>ENTs.— New  York.  National  Shoe  & 
Leather  Bank:  Union  Bitnk  of  London. 


^V^ci^l  %macstments. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK. 

AND 

308   raONTAGUE  ST.,  BROOKLYN. 

GAS    STOCKS 

AHD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and   Bondt 

AND    ALL    KLNDg   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

aSB   OAB   (jDOTATIONB    IN    THIB    PAPBF. 

3IO.  H.  PBENTISS,  W.  W.  WAUB 

Uamber  N.  Y.  Btook  Bzebange. 

H.  L.  Grant, 

N*.     145     BROADW^AY, 

NEW     YORK. 

CITT  RAILROAD  STOCKS  *.  BONDS 

BOUGHT    AND    SOLD. 
Bee  Quotations  of  City  Railroads  la  this  paper. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,     KANSAS. 

I  [  Commorciui  and  corporation  law  and  municipal 
bonds,  ttpeciulTles. 

Kefkuentes:  Hon.  D.  J.  Brewer,  U.  S.  Circuit 
Jurl^e:  Corbin  Banklne  Co..  New  York:  Eastern 
Banking  Co.  and  Gen.  F.  A.  Osbum,  Boston,  and  the 
Bank  of  Topcka.  Topeka,  Kansas. 


SvBttvAttce. 


THIRTY-NINTH    ANNUAL    STATEMENT 


OF  TUB 


CONNECTICUT  MUTUAL 

INSURANCE  COMPANY 

OF    HARTFORD,  CONN. 


NET  ASSETS,  January  1,1834 $51,213,581  32 

Receivkd  lv  1884— 

For  Premiums $4,707,437  42 

For  tntereatand  Rents 2,777,229  57 

E»rofliand  Loss 17,347  91—  7,502,014  90 

l?58,717,5»6  22 


DISBURSED    IN    1SS4. 

To  POHCV  HOLDERS— 

culms  by  death  ani  matured  eudowiiienH .$3,542,223  18 

Surplus  returucl  to  policy-holders 1,153,608  28 

Lapsed  a-d  Surrendered  Polloles. 816,475  17 

Tol  alto  policy-holders $5,512,306  63 

E3CPKN8K8  — 

Comiui8Siou3  to  Azeots,  Salaries,  Medical  Examiuerg'  Fees, 
Pnntinij,  Advertising,  Legal,  Real  Eitate,  and  all  other 
oxpeuses 633,269  05 

Taxes 334,270  05-  6,499,845  73 

Balance  Net  Assets.  T)ecember  31,  1984 $52,217,750  49 

SCHEDULE    OF    ASSETS. 

I^ana  upon  Roai  Estate,  tirstlien $27,096,682  82 

f^aus  upou  Stoclts  and  Bonds 283,000  OO 

Pi  emium  Notes  on  Policies  la  force 2,624,723  57 

Cost  of  RealEstatj  owned  by  the  Company 11,755,7S3  58 

Cost  of  United  States  Registered  Bonds 99,125  00 

Cost  of  State  and  City  Bonds 2,239,684  58 

<Jost  of  other  Bonds 7,216,558  70 

'.'oatof  Bank  Stocks  122,761  00 

Cost  of  Railroad  Stoi'.ljs  26.000  00 

Cash  iu  Bank 750,110  64 

Balance  due  from  Ageuta 3,320  60 

$52,217,750  49 
ADD— 

[ntciest  due  and  accrual $1,021,652  71 

Rents  accrued 1?,777  03 

Marlcet  value  of  stocks  and  bonds  over  cost 119,915  95 

Net  premium- in  coarse  of  collection NOSTE, 

Net  deferred  (luaneily  and  semi-annual  premiums 51,906  73—   1,212,262  42 

Gross  Astets,  December  31, 1381 $33,430,032  91 

Liabilities— 
Amount  requirea  to  re-Insure  all  outstanding  policies,  net,  as- 
suming 4  percent  interest $43,418,119  00 

.additional  reserve  by  Company's  Standard  3  per  cent  on  poli- 
cies issued  since  .\prll  1,  1882 73,834  00 

Another  liabiUtles 815,955  34—49,308,208  34 

Surplus  by  Company's  Standard $4,121,824  57 

.Surplus  by  Counecticut  St.mdard,  4  per  cent 4,193,658  57 

Suiplusby  New  York  St  imlard,  m  per  cent over      7,300,000  00 

RaMoof  expenses  of  management  to  receipts  In  1831 8-7  per  cent. 

Policies  in  force  December  31, 18S4, 62,934,  Insuring $152,230,683  00 


lACOB    E.    GREENE,    President. 
JOHN    M.    TAYLOR,   TIce-President. 
WILLIAIYI    G.    ABBOT,    Secretary. 
D.    H.    WELLS,    Actaary. 


MILLER    &    SMITH, 

General^Agents  for  New  York  City,  Long  Island  and  New  Jersey, 
No.  1  WALL  STREET  TOR.  BROADWAY,  NEW  YORK  CITY. 
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special  %xtvtstmmts. 


Minneapolis,   Minn. 

,,~     1 ,  •  Special  attention  given  to 

Collections .  c;'>'-'r-,»r,'!  ««■"'"■»- 
Investments.^o°;r.M?r??oTert?.""" 

Bank  and  oilier  Stocks  Bought  aud  SoM. 

BliAKE   &   CO.,  Private  Bankers, 

P.  O.  Box  320.  JHlnneapoll»,  niinn. 

New  England 
Mortgage  &  Investm't  Co 

IXrOBPORATED.  CAPrTAL,  tlSO.OW. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
FWm  Mortgages.  Interest  B  to  8  per  cent.  Sjecunty 
three  (3)  times  amount  of  Loan  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  All 
Beourity  personally  inspected.  *  or  parficulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGB  *  INVESTMENT  CO.,  DEa  MOINES,  Iowa. 


F.  H.  Mnxs,  President. 

Merchants' 


H.  J.  RANSOM.  Cashier. 

Nat'l  Bank, 


DES    MOINES,    IOWA. 

CAPITAL,   $100,000. 

Pr>3mpt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terms. 


THE    ^VESTERSf 

Farm  Mortgage  Co., 

lAWHENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNK,  Vice-Prest.;  L.  H.  PERKINS,  Secretary; 
CHAS.  W.  GILLBTT,  Treas.;  N.  F.  HART,  Auditor. 


THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  SM 

[I  the  Oldest  and  largest  Institution  In  Kansas, 
glTing  exclusive  attention  to  the  Negotiating  of 
CHOICI-:  FIRST  MORTGAGE  LOANS  at  high  rates 
■•f  interest.  It  has  negotiated  over  :iSJ, 000, 000 
of  these  loans  for  Savliigs  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
eironlar. 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

■SOTHING  SAFER.  ALWATiJ  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  QIOOKE, 

84  East  Market  St.,  Indlauapolls,  Ind 

Investment  Securities 

BOUGHT    ANl)    SOLD, 

WANTED: 

Bome  Watertown  &  O^densburg  Ists  and  2ds. 
•Oswego  A  Rome  Bonds. 
Joltet  &  Northern  Indiana  Bonds. 
Grand  Rapids  &  Indiana  Bonds  and  Stock. 
Detroit  Mackinac  &  Marquutte  Bonds. 

AI,BEUT  E.  UACUFIELD, 

No.  6  lITaU  Street. 


No.    21    NASSAU   STREET, 

OEALIR    IN 

•CITY  RAILWAY  STOCKS 
GAS    STOCKIS, 
TRUST    CO.'S    STOCKS, 
TEL.EGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stock*. 


E.    S.    Bailey, 

7    PINE   STREET. 

UEAUN08   IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  seotuitlas ;  or  they 
will  be  sold  on  commission  at  seller's  ootlon. 


FOR  S*.*1,E.— Tiujbt^r  and  Mineral  Lantl.-*.  Farms 
Ranches,  Winter  Homes,  In  all  Southern  Stales 
and  In  Mexico.  Colonies  located.  >V.  R.STUART, 
Jind  Agent,  03  Carondelet  ."^t.,  .New  Orleans,  La. 


^peci^l  %nv&Btmtnts. 


Safe    Investments. 

7  PEE  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BT  THE 

First  National  Banlc,  Corning,  Iowa. 

Choice  first  mortgages  In  the  best  Farming  Districts 
in  Iowa  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years*  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money,  ,        „  ^  „      ,. 

CHAS.  C.  NORTON,  Cash'r.  Lew  E.  Dabbow,  Pres't. 

Oilman,  Son  &  Co.,  Bankers,  N.  T.  City, 
Merchants'  National  Bank.  Chica«o,  Illinois 


Car  Trust  Bonds, 

WB  MAKE  A  SPBCIALT?  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUT  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DKBIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  BAILBOAD  EQUIPMENT  COMFAN  V. 

POST,    MARTIN    &.    CO., 

No,    34   PINE   STREET. 


FOR  SALE-STOCKS  BY 

J.P.Wintringhaui,  36  Pine  St.,  N. 

Note:  Telephone  CaU,  232  JOHN.^ 


Shs.       BANKS. 

Am.  Exchange. 
100  Butchers'  &  Drovers'. 

Central. 

Chase. 

Citizens'. 

Commerce. 

Continental. 

Fourth. 
100  Lincoln. 
5  Madison  Square. 

Manhattan. 
800  Mechanics'*  Traders' 
50  Mercantile. 
8  Merchants'  Exch'ge. 

Metropolitan. 

New  York. 

Ninth. 

North  America. 

Pacific. 

Park. 

Phenix. 


Shs.  ■      BANKS. 
3  Produce  Exch. 
Republic. 
St.  Nicholas. 
or  Bbookltn. 
50  City. 

'20  Ijong  Island. 
20  Mechanics". 
GAS  CO. 
50  Consolidated. 
50  Equitable. 
.'5,000  Eqult.  1st  6s  1899. 
5,000  Munlc.  B'ds  7s  1888. 
SO  Mutual 

BROOKLYN. 
100  Brooklyn. 
)iOO  Citizens'. 
25  Kulton  Muulcipal. 
10,000  Ful.Mun.B'd88s,1900 
14  Metropolitan. 
250  Peoples'. 
10,000  Williamsburg  Bds.6s 


%nUxt3t,  §iM&&n&Sf  Sec, 


M 


OKTGAOF"*     Only  the  moit  desirable  loans 

■  Ab-^olul.';  safety  and  sa!isf,iction.    Tlie   Kansas 
Mlsi'iurl  I.    m;  'I'riKl  i:.,,..  V,  yaujjilc.  Kaosai. 


WESTERN    RAILROAD  COOTPANY 
OF  MINNESOTA  (now  ST.  PAUL  *  NORTH- 
ERN PACIFIC  RAILWAY  CO.MPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  $1,0»-K)  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  Of 
said  Issue,  namely,  bonds  numbered  as  follows; 

15  '38      7S       99      120 

16  '37      79      100      121 

17  44      80      101      122 

18  45      81      lOa      123 

19  46      82      103      124 

20  47      83      104      125 

21  48      84      105      126 

22  49      85      106      127 

23  50      86      107      128 

24  51      87      108      129 

25  52      88      109      130 
28      53      89      110      181 

27  54      90      111      132 

28  56      91      112      133 

29  57      92      113      134 

30  58      93      114      135 

31  59      94      lis      13tf 

32  80      95      116 

33  73      96      117 

34  76      97      118 
85      77      08      119 

Being  one  hundred  and  one  (101)  bonds  of.fl.OOO 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wln.slow.  Lanier  &  Co.,  bankers,  26  Nassau 
Street.  New  York  Citv,  fur  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOBER  2i,  1884. 

CHARLEMAGNE  TOWER,  >  p„,,,„o. 
WILLIAM  8.  LANE.  i  rrusiees. 


QFFirE  OF  THE  ONTARIO  SILVER 

MINING  COMPANY  (MILLS  BL'ILDINO).  No.  15 
Broad  Street,  New  York.  February  18, 1883. 
DIVIDEND  NO.  104. 
The  Regular  Monthly  Dividend  of   FIFTY  CENTS 
per  share  has  been  declared  for  January,  payable  at 
the  office  of  the  Company,  San  Francisco,  or  at  the 
Transfer  Agency,  New  York,  on  the  '23th  Inst. 
Transfer  books  close  on  the  2l8t  inst. 

LOUNSBERY  ,t  CO..  Transfer  Agents. 


"^iUKnciHl. 


The  Corbin  Banking  Co. 

115  Uroadway,  New  York. 
7  AXD  8  PER  CENT   FARH  M0RT0AQE8, 

Payments  of  both  intere.st  and  principal  upon  our 
farm  mortxape  loans  are  made  witb  far  greater 
promptness  than  those  on  real  estate  in  the  Kastern 
States.  In  addition  to  this  our  loans  bear  high  ratea 
of  interest. 

If  borrower  fails  to  pay  Interest  promptly  lender 
can  declare  the  principiii  due  and  collect  it  at  once. 

In  ca.se  ot  foreclosure  att<.trneys'  fees,  with  all  other 
cash  disbursements,  can  be  collected  wltb  debt  and 
interest,  saving  thereby  a  loss  so  common  upon  fore- 
closed loans  here. 

All  loans  are  entered  upon  our  books  and  cared  for 
without  charge  till  paid. 

Indeed,  no  reasonable  requirement  essential  to 
perfect  safety  is  lacking  in  our  system,  and  investors 
desiring  sound  securities,  with  hlfjh  rates  of  interest, 
will  And  in  these  loans  a  combination  of  both 
requisites  not  possessed  by  any  utlier  investment. 

Our  records  of  transactions  cover  more  than  a 
quarter  of  a  century,  are  here  open  to  examination, 
and  lenders  of  money  who  call  and  make  it  wfll  flad 
our  claims  fully  sustained. 


NOTICE,-THE  FIRST  NATIONAL 
BANK  oy  KOKtfMO,  located  at  Kokomo.  in  the 
State  of  Indiana,  is  ch)siiiK  up  its  affairs;  all  note- 
holders and  other  credit -.rs  of  caid  Association  are, 
tberefuie.  h(a«!t)y  notiflci  til  jiresent  (he  notes  and 
other  claims  u>:uin>*l  the  Association  for  payment. 
Dated  .Ian.  1.  l»iS5. C.  A.  .1AY,  I'ashier. 

^ NOTICE.— THE   FORT  ITAYNK    NA- 

»TlO\AL  BANK.  )...;■  ■'   ■■'   «-'■•■?  Wayne,  in  the 

State  of  Indiunii,  is  clu-;  rs.  itscorporiite 

existence  having  expire  ousinc-'^s  on  the 

24th  day  of   Junuary,    I  .re-ht)lders   .ind 

others  creditors  of  sal  i  .i.aro  therefore 

hereby  nctifled  to  nres)-  i'id  vthcr  claims 
a;i(iinst  the  A.'+^ocl  itioii  i  ■ 

U.iicd  .lan.:i;i,  ISHTj.  o.  ...  ..-'Xn.  Ca-^hler. 


Proposals  for  Water  Bonds 

5  Per  Cent  Five-Twenty  Year  Bonds. 

Proposals  are  desired  in  whole  or  in  part  for  the 
Five  Per  Cent  Five-Twenty  Year  Funded  Debt  Bonds 
of  the  ELIZABETH  WATEIt  CO.-which  was  char- 
tered in  1854,  and  is  in  no  way  connected  with  the 
City  Government  of  Elizabeth  or  its  iudebtednesa. 

The  whole  Issue  of  bonds  to  be  ^400,000-in  the  de- 
nomination of  |;l,000.  The  object  of  this  loan  Is  to 
fund  at  a  lower  rate  of  Interest  the  entire  indebted- 
ness  of  the  Company,  upon  which  seven  per  cent  has 
been  promptly  paid  for  the  past  thirty  years.  Tho 
stock  of  this  Company  is  paying  eight  per  cent. 

The  Mortgage  to  secure  this  loan  will  be  made  to 
the  Farmers'  Loan  Sc  Trust  Company,  aS  Trustees. 
Sealed  proposals  to  be  sent  to  R.  G.  itolston,  Presi- 
dent of  tbe  Farmers'  Loan  *  Trust  Company  of  New 
York,  to  whom  bidders  are  referred  for  particulars* 
Bids  must  be  presented  on  or  before  February  28th 
prox  The  Company  reserves  the  right  to  refuse  any 
or  all  bids.  JOSEPH  BATTIN,  President. 

Elizabeth,  N.  J.,  January  23,  1885. 

OHIO  CENTRAL  KR.— MAIN  LINE. 

Notice  is  hereby  given  that  the  Main  Line  of  the 
Ohio  Central  Railroad  is  to  be  sold  on  April  15,  1885. 
This  Committee  has  therefore  limited  the  time  forthe 
deposit  of  First  Mortga^io  Bonds  to  March  16,1885. 
It  nas  also  consented  to  the  deposit  of  Income  Bonds 
and  St<.>ck  on  terms  stated  in  a  circular,  copies  of 
which  can  be  had  from  the  Committee.  A  majority 
of  the  bondholders  having  assented  to  our  plan,  il  is 
important  to  such  holders  as  have  not  deposited 
their  securities  In  the  Central  Trust  Company  to  do 
so  now. 

CHARLES  J.  CANDA.Chairman,  52  William  St. 
I).  B.  HAI-STEAl),  C.  W.  OPDYKE. 

GRINNELL  BURT,  J.  S.  STANTON. 

Peorganization  Committee. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

KNTRANCK   No.    11    PINE   8TREBT, 
BROKER SAND     DEALERS 


B  o  IV  r>  s. 

Fifth  Avenue 


HOTEL, 


IHadiiiioii  Square,     NEW  YORK. 

The  I>Hri;eBt,  Best  Appointed  and  Most  Liberally 
Manwed  Hotel  in  tbe  City,  with  the  Most  Centra 
and  Dellffhtf  ul  Location. 

HITCUOOCK,  DARLING  &  OO. 

Moore  &   Schley, 

MEMBERa  NEW  YOPK  STOCK  EXCHANQB 

26    BROAD    ST.,    NEW     VORK. 

Private   Wire   connection   with   Plilladelpliia, 
Baltimore  and  Washington. 

Spencer  Trask  &,  Co., 
Bankers, 

Nos.  16  AND  18  Bboad  Street, 
Transact  a  General  Banking  Business 

Branch  Offices: 

Connected  by  I'rieate  Wires 

Philadelphia,  132  South  Tliird  Street. 
Albany,  N.  Y.,  U5  State  Street. 
Proviileii.-e.  R.  I..  1!  We^^t minster  St. 
y-iva.'-s:..  y.  Y..  (rrnnd  U'lion  HoteL 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE  UNITED   STATES. 
ISatered  aocordlng  to  aot  ot  Congress,  In  the  year  1880,  by  Wk.  B.  Djlh a  Si  Co.,  In  the  offloe  of  the  Librarian  of  Congress,  Wasblngton,  D.  O.)  ^ 
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CLEARING  HOUSE  RETURNS. 

The  extreiuoly  bad  weather  which  prevailed  over  almost  the 
entire  country  during  the  week  under  review  has  had  its  effect 
upon  bank  clearings,  but  not  to  such  an  extent  as  its  severity 
seemed  to  warrant.  The  falling  off  in  volume  from  the  pre- 
vious week  has  reached  in  the  aggregate  |i31, 973,880,  but  for 
the  corresponding  period  in  1884  the  decline  was  even  greater, 
being  ftl,005,678.  Therefore,  notwithstanding  the  decreaso 
this  year,  the  comparison  with  last  year  is  more  favorable  tliaii 
on  February  7,  This,  however,  is  to  be  attributed  mainly  to 
an  increase  of  over  |9,000,000  the  present  week  at  New  York. 
Ten  cities  record  exchanges  in  excess  of  a  year  ago,  Memphis 
leading  with  35-1  per  cent,  followed  by  Kansas  City,  33-6  per 
cent,  and  Cincinnati  30- 1  per  cent. 

The  total  exchanges  at  all  the  cities  for  the  week  this  year 
are  ^735,731,653,  against  #1,001,73.3,920  for  the  correspomlin 
week  in  18S1,  or  a  loss  of  37'5  per  coat.     The  decrease  on  F. 
7  reached  38'3  per  cent,  and  for  the  preceding  six  days  38-5  per 
•  cent. 

At  Now  York  the  totil  for  the  week  is  3 1 -5  per  cent  below  I 


that  of  a  year  .ago.  At  the  Stock  Exchange  share  transactiona 
have  reached  a  market  value  of  $120,660,000,  against  $148,- 
530,000  for  the  same  six  days  in  1884,  and,  after  deducting 
double  these  values  from  the  total  clearings  there  remains 
$350,885,003  and  $448,259,379,  respectively,  in  the  two  years,  to 
represent  the  exchanges  otherwise  arising,  or  a  decline  of  43'7 
per  cent.  With  New  York  excluded  the  total  is  $315,526,630, 
against  $356,404,641  last  year,  or  a  falling  off  of  15-9  per  cent, 
against  a  loss  of  only  6-3  per  cent  on  February  7,  The  details 
for  the  various  cities,  presented  in  our  usual  form,  are  as  fol- 
lows : 


New  York 

Sales  of— 
iStockt.... shares.) 
( Cotton.... tmles.) 
(Grain. .  .bushels) 
(PetrolewnJMs.) 

Boston 

Provldencs...... 

Hartford 

New  llaren 

Portland 

Worcester 

SprlnKfleld 

Lowell 


Week  Endint  February  14. 


1885. 


Total  N.  England 

Philadelphia.... 

Plltsbarg 

Baltimore 


Total  Idlddle.. 

Chicago 

Cincinnati 

Milwankee 

Detroit 

Indianapolis  .... 

Cleveland 

Columbas 

Peoria 


1510,205,022 

(2,043,737) 

(147,000) 

(20,808,000) 

(39,551,000) 

$38,243,357 

4,186,500 

1,180,445 

1,0-24,703 

865,840 

63,3,918 

723,260 

486,487 


1384. 
♦745,319,279 


Percent. 


-8f8 


(2,098,705)  (-8-5) 

(864,800)  (-59-7) 

(31,769,000):  (-34^3) 

(85,805,000)  (— 63^8) 


ITeek  Bnding  Feb.  7. 


1885. 


PerOmt 


1500,880,601       -SS-S 


I'otal  Western.. . 

St.  Louts 

St.  Josopi) 

Now  Orleans 

Ivoutsvllle 

KansasClty 

.Memphis 

Total  Southern.. 

San  Ktanoisco 

ToUlall I 


»67,3M,260 

t39.079,657 
5.909.067 
11,871,305 

»56,860,110 

$30,473,388 
8,000,750 
2,788,3^26 
2,168,990; 
1,199,470 
1,602,103 
1,199,836 
5-27,573 


$60,073.573| 
4,762,000 
1,603.737 
990.210 
814,991 
!129,522 
.05,849 
499,390 

$78,189,2? 

$52,842,756 
9,060,370 
11,575,998 

$73,479, 1^24 

$40,575,758 
6,149,050 
3,311,724 
2,454,064 
1,550,143 
2,117,793 
1,222,219 
893,605 


«17,980.001       $58,274,355 


$12,321,057 
369,487 
9,2.33,182: 
4,808,681 
3,370,59.-*' 
1,708,313 


?1H,313,808 

827,876 

12,239,150 

3,728,255 

2,522,256 


-11-9 

-121 

-30-2 

+»5 

-)-6-2 

-ro-7 

-f8-5 
-2-6 

—20-0 
-34-8 

-H)-3 


(1,677,880) 

(308,r,00) 

(31,886,000) 

(33,361,000) 

$63,215,410 
3,978,000 
1,872,874 
1,108,299 

881,561 

678,735; 

681,622; 

30S,4h7 


(-38-1) 
(-lO-l) 
(-28-9) 
(-18-8) 

-I-1-8 
-13-8 
-6-8 
+tit 
+V» 
+»9 
-11-5 
-9-0 


-22-9 

-24-9 
-1-30-1 
-15-8 
—11-6 
-82-6 
-24-3 
—1-8 
—11-0 


—18-0 

—23-2 
-508 
-24-6 
-H5-5 
-(-33-8 


1,331 ,0S9     +35-1 


$78,613,188 

$43,167,190 
6,156.493 
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By  telegraph  we  have  Acceived  from  a  few  of  the  leading 
cities  the  returns  for  the  five  days  ended  with  Friday.  The 
figures  for  last  year  cover  but  four  days,  the  Washington's 
Birthday  holiday  having  intervened,  and  a  fair  comparison  of 
the  totals  for  the  two  years  cannot,  therefore,  be  made.  The 
exhibit  is,  however,  less  satisfactory  than  on  February  13,  a 
decline  in  the  aggregate  of  $34,2-18,169  having  taken  place. 
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\  THE  FINANCIAL  SITUATION. 

The  bitterly  cold  and  unusually  stormy  weather  of  the 
past  two  weeks  or  more,  has  obstructed  materially  our 
industrial  development,  snow  having  fallen  almost  every- 
where, and  to  such  a  depth  throughout  the  Northern  States 
as  to  block  up  wagon  roads,  and  for  much  of  the  time  rail- 
roads too.  As  a  consequence,  the  movement  of  crops  from 
farmers'  hands  has  been  delayed,  and  over  large  sections 
of  the  country  freight  trains,  and  to  a  considerable  extent 
even  mail  trains,  have  been  interrupted.  Of  course  with 
such  conditions  as  these,  business  for  the  time  being  suffers 
seriously,  and  as  transactions  have  been  on  a  limited  scale 
so  long,  our  merchants  feel  this  new  interference  the  more 
keenly.  The  same  influences  will  make  themselves  seen  in 
railroad  earnings  for  current  weeks,  not  only  in  gross  but 
in  net  also,  because  of  the  extra  expense  the  companies  are 
being  put  to  in  trying  to  keep  their  roads  open.  Still, 
these  after  all  should  be  remembered  as  merely  temporary 
hindrances,  incapable  in  themselves  alone  of  arresting, 
except  for  the  moment,  the  industrial  recovery  which  has 
for  weeks  been  in  progress. 

Another  influence  which  just  now  helps  somewhat  to 
check  any  growth  in  enterprise,  is  the  change  of  adminis- 
tration which  is  in  prospect.  It  does  not  require,  at  a 
period  of  disturbed  confidence  like  the  present,  any  great 
matter  to  arrest  progress;  a  trifling  uncertainty  is  sufficient 
to  induce  capital  to  await  events  and  to  lead  buyers  to 
suspend  or  defer  operations.  So  far  as  disclosed,  every- 
thing indicates  that  business  interests  are  safe  under  the 
coming  President;  yet  uatil  his  Cabinet  is  announced  and 
his  policy  definitely  foreshadowed  through  his  inaugural, 
it  is  not  surprising  that  those  who  can  wait  prefer  inac- 
tion. The  possibilities  involved  are  so  wide  apart,  being 
really  between  conservative  and  aggressive  counsellors, 
between  building  up  and  pulling  down;  for  the  opposition 
party,  though  embracing  many  of  the  wisest  men  in  the 
country,,  has  at  times  disclosed  very  crude  notions  of 
financQ.  But  the  responsibility  which  power  brings  with 
It,  always  has  and  probably  always  will  make  men  less 
quixotic  andjnore  cautious. 

Good  evidence  of  this  latter  fact  is  found  in  the  hope 
which  now  prevails  so  widely  that  silver  dollar  coinage 
will  be  suspended  before  Congress  adjourns.  Of  course 
this  expectation  may  be  disappointed,  and  there  are  so  few 
days  before  the  adjournment,  that  to  secure  the  legisla- 
tion necessary  seems  next  to  impossible.  But  the  situation 
is  critical,  for  a  full  restoration  of  confidence  is  evidently 
dependent  upon  it,  while  the  difficulties  the  Treasury- 
must  meet  in  case  action  is  deferred  are  obvious.  If, 
therefore,  Congress  should  neglect  to  grant  the  needed 
relief,  we  see  no  way  out  except  through  an  extra  session. 
For  snowdrifts  melt  in  time  or  get  plowed  through,  and 
the  crops,  goods  and  buyers  held  back  by  them  come  for- 
ward ;  but  nothmg  under  heaven  can  bring  back  the  old  sense 
of  security,  and  therefore  make  capital  venturesome  again, 
except  the  repeal  of  a  law  which  is  today  threatening  to 
unsettle  all  values.  On  the  other  hand,  if  the  party  just 
coming  into  power  is  shrewd  enough  to  adopt  an  efiEective 
relief  measure,  the  new  administration  will  start  under  a 
public  exhilaration  which  would  go  far  towards  making 
its  history  a  great  success.  What  is  required  however  is 
no  half-way  measure  suspending  coinage  for  a  time,  a 
mere  reprieve  for  a  number  of  years;  nor  on  the  other 
hand  the  Dorsheimer  bill,  which,  though  in  one  sense 
offering  a  better  dollar,  is  simply  a  new  effort  at  compro- 
mise— a  hopeless  endeavor,  for  natural  law  permits  of  no 
compromises.  The  time  to  settle  the  status  of  silver 
can   only  come   when    compulsory    coinage  is  repealed. 


Then  Europe  will  be  forced  to  take  the  lead,  and  America 
will  join  in  any  plan  which  promises  success. 

"With  leading  events  thus  floating  in  a  sea  of  doubt,  it 
is  only  natural  that  Wall  Street  should  be  in  sympathy. 
Earnings,  however,  have  during  late  weeks  shown  too 
decided  an  improvement,  and  general  business  too  strong 
a  disposition  towards  revival,  to  encourage  any  general 
decline.  So  the  result  of  it  all  has  been  a-  dropping  off 
for  special  reasons  in  some  values,  a  waiting  attitude  to 
the  general  market,  and  great  strength  for  a  few  of  the 
leading  properties  which  advanced  so  materially  last 
week.  Taken  as  a  whole,  railroad  affairs  may  be  said  to 
wear  a  decidedly  encouraging  look.  Even  the  snow  storms 
have  come  so  late  in  the  season  that  they  are  not  likely  to 
be  prolonged,  while  all  permanent  conditions  are  tend- 
ing in  the  right  direction.  Nothing  could  be  more 
reassuring  than  to  be  able  to  analyze  earnings  for 
1884,  and  find  that  with  all  the  adverse  circumstances 
prevailing  during  those  months,  the  results  have  been 
very  far  above  the  forebodings  which  have  been 
so  popular.  Such  conclusions  are  a  solid  basis  for 
good  cheer  as  to  future  prospects.  We  reviewed  the 
returns  published  by  the  New  York  Central  last  week; 
to-day  we  have  obtained  some  special  information  about 
Northwest,  and  give  it  in  another  column.  It  is  not  haz- 
arding much  to  say  that  railroad  earnings  "touched  bot- 
tom" the  last  half  of  1884. 

Rumors  have  been  put  in  circulation  during  the  week, 
but  only  to  meet  prompt  denial,  that  the  differences  between 
the  New  York  Central  and  the  West  Shore  were  on  the 
eve  of  settlement.  It  is  observed  that  the  denial  of  the 
rumors  has  not  caused  more  than  a  fractional  re-action 
either  in  Central  stock  or  in  the  West  Shore 
bonJs.  The  latter  is  interpreted  as  indicating  that  pro- 
gress is  really  being  made  towards  a  settlement  or  that 
purchasers  are  satisfied  that  their  intrinsic  value  has  for 
some  reason  improved.  The  Northern  Pacifies  and  the 
Oregon  stocks  were  favorably  affected  on  Thursday  by 
reports  that  the  Oregon  Railway  &  Navigation  Co.'s  lines 
would  be  leased  by  the  former.  Louisville  &  Nashville 
reflects  the  increased  earnings  recently  shown,  and  it 
would  appear  that  this  and  other  Southern  roads  are 
now  reaping  to  some  e-xtent  the  benefits  of  the  New 
Orleans  E.Kposition.  The  movement  in  the  Gould  special- 
ties has  been  erratic,  mainly  because  of  conspicuous 
selling  by  his  recognized  representatives  in  the  Board; 
the  explanation  given  was  that  last  week  prominent  par- 
ties who  were  largely  short  of  Union  Pacific  and  Western 
Union  were  forced  to  settle  and  when  these  short  contracts 
were  adjusted  Mr.  Gould  no  longer  had  an  object  in 
sustaining  the  properties.  Probably  the  suspicion  that 
this  was  not  the  true  reason  had  something  to  do  with 
the  subsequent  recovery. 

An  event  of  the  week  deserving  of  mention,  but  with- 
out influence  on  the  market,  is  the  passage  by  the  United 
States  Senate,  with  but  slight  amendments,  of  the  House 
bill  declaring  the  land  grant  to  the  Texas  &  Pacific  Rail- 
way forfeited.  The  vote  on  the  bill  was  practically  unan- 
imous. The  forfeiture  does  not  affect  the  present  Texas 
&  Pacific  Company,  as  some  may  suppose,  but  rather  the 
Southern  Pacific  Company  of  Arizona  and  New  Mexico. 
The  position  of  this  land  grant  is  quite  different  from  that 
of  all  others.  The  Texas  &  Pacific  Company  in  laying 
out  a  line  across  the  continent  had  obtained  from  Congress 
the  right  to  build  through  New  Mexico  and  Arizona,  with 
a  grant  of  land  in  those  territories  estimated  at  15  mil- 
•ion  acres,  conditioned  upon  the  construction  of  the  line. 
The  road  was  built  westward  through  Texas  (in  which 
State    the    lands    granted   came    from    the    State),    but 
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stopped  at  the  Rio  Grande  and  did  not  at  all 
enter  Arizona  or  Now  Mexico  or  do  any  work  there. 
In  the  meantime  the  Southern  raci6c  had  been  building 
east,  from  ("alifornia,  and  met  the  Texas  &  I'acific  at  a 
junction  point  near  the  Rio  Grande.  The  Southern  Pac- 
ific people  had  been  strenuously  fighting  the  Texas  & 
Pacific  enterprise  from  the  very  beginning,  and  one  of  the 
strongest  arguments  wivanced  on  their  behalf,  and 
which  they  never  lost  an  opportunity  to  bring  to 
public  notice,  was  that  the  Southern  Pacific  was 
building  its  Une  without  Congressional  aid  or 
land  grant,  and  did  not  desire  any  ;  therefore,  a  South- 
em  trans-Continental  route  being  assured  without  help, 
there  was  no  reason  wliy  Congress  should  subsidize  the 
Texas  &  Pacific.  But  time  works  wonderful  changes,  and 
when,  in  1881,  Mr.  Gould  (who  had  succeeded  Thomas  A. 
Scott  in  the  Texas  &  Pacific)  and  Mr.  Huntington  came  to 
terms,  Mr.  Gould  and  the  Texas  &  Pacific  undertook  to  trans- 
fer title  to  a  land  grant  that  had  never  been  earned  by  the 
company,  and  which,  moreover,  appears  to  have  lapsed  in 
time.  It  IS  this  land  grant  that  Congress  declares  for- 
feited, and  those  anxious  about  grants  to  other  companies 
will  see  the  lack  of  resemblance  between  such  grants  and 
that  to  the  Texas  k  Pacific. 

Chicago  Burlington  <t  Quincy  is  one  of  the  few  roads 
that  report  decreased  net  earnings  for  the  month  of  Decem- 
ber, 188-1,  as  compared  with  December,  1883.  The  falling 
oS  reaches  $123,772,  and  is  the  result  of  a  decrease  of 
$110,51)1  in  gross  receipts  and  an  increase  of  $13,211  in 
expenses.  The  net  were  not  particularly  large,  either,  in 
December,  1883,  which  makes  the  present  falling  of!  the 
more  noteworthy.  "We  presume  that  lower  rates  and  a 
smaller  corn  movement  account  in  some  measure  for  the 
change,  but  see  that  of  the  $1 10,561  decrease,  no  less  than 
$76,062  is  in  passenger  business.  As  December  completes 
the  year,  however,  more  interest  attaches  to  the  result  for 
that  period,  and  we  find  that  the  net  for  the  12  months 
reach  only  812.415,103  in  1884,  against  $13,329,739  in  1883, 
a  diminution  of  $914,636.  At  first  sight  this  would  seem  a 
very  unfavorable  showing,  but  when  viewed  in  the  light 
of  the  conditions  that  have  prevailed  and  the  basis  on  whicli 
the  comparison  is  made,  one  is  forced  to  modify  his  conclu- 
sions. In  1883  the  total  had  been  very  heavy,  so  much  so 
that  the  increase  over  1882  was  $2,447,000 — nearly  2^  mil- 
lion dollars  1  And  of  this  gain  of  2^  millions  somewhat  less 
than  a  million  was  lost  in  1884,  which  is  not  large,  consid- 
ering that  in  the  early  months  the  road  was  at  war  with 
the  Union  Pacific,  that  the  course  of  general  business  was 
unsatisfactory  all  through  the  year,  and  that  the  corn 
movement  was  greatly  diminished.  This  latter  is  a  very 
.  important  circumstance,  for  the  Burlington  &  Quincy,  as 
we  have  repeatedly  said,  is  the  largest  corn  carrier  in  the 
Northwest.  The  extent  of  the  falling  off  in  the  movement 
of  this  cereal  will  be  evident  when  we  say  that  at  Chicago 
the  receipts  by  all  roads  during  52  weeks  of  1884  were  only 
58,607,769  bushels,  while  in  1883  they  had  been  74,190,213 
bushels,  and  this  had  its  effect  upon  freight  earnings,  as  we 
see  in  the  decrease  of  $999,729  reported  in  the  same.  In 
passenger  earnings  there  was  a  slight  increase,  $54,027, 
and  in  miscellaneous  receipts  an  increase  of  $319,004 — the 
effect  of  these  varying  changes  being  total  gross  earnings 
$626,698  less  than  in  1883,  and  this  with  an  augmentation 
of  $287,938  in  expenses  gives  us  the  $914,636  loss  in  net 
already  reported.  The  following  shows  the  gross  and 
net,  in  I>ecember  and  the  twelve  months,  for  five  years  past 
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Thus  both  gross  and  net  have  been  but  once  exceeded, 
and  that  was  in  1883.  As  to  the  outlook  for  the  futuret 
it  would  not  be  surprising  if  1885  marked  anotheif 
turn  upward.  The  present  bad  weather  is  a  serious  draw- 
back, but  on  the  other  hand  the  prospect  is  for  a  very 
heavy  movement  of  corn  in  1 885.  As  we  show  on  another 
page,  in  our  article  on  Chicago  &  Northwestern,  the  States 
of  Iowa  and  Nebraska — and  it  is  in  these  States  that  the 
Burlington  &  Quincy  has  a  good  part  of  its  mileage — raised 
104  million  bushels  more  corn  in  1884  than  in  1883,  and 
this  is  sure  to  exercise  a  telling  effect  upon  railroad  earn- 
ings through  the  year  1885.  ,  ^  ■.■.,-....     ... 

There  has  been  no  new  feature  in  the  exchange  market 
this  week.  Rates  have  been  steady,  with  a  continued 
demand  for  long  sterling  for  investment  and  more  or  less 
liberal  offerings  of  maturing  short  bills.  Money  in  the 
open  market  in  London  has  more  closely  approached  the 
Bank  minimum,  it  being  influenced  by  the  reverses  in 
the  Soudan,  which  call  for  still  larger  expenditures, 
and  therefore  of  shipments  of  gold  to  Egypt  by  the 
Government.  The  supply  of  commercial  bills  has  been 
lessened  by  the  interruption  to  the  export  movement 
caused  by  the  severe  weather  and  western  storms,  and  also 
by  the  advance  in  breadstuffs. 

Money,  represented  by  brokers'  balances,  continues  in  a 
little  better  demand,  the  rates  ruling  from  1  to  2  per  cent. 
The  movement  at  interior  centres  has  been  interrupted  by 
the  snow  embargo,  and  exchange  at  Chicago  on  New  York 
has  consequently  been  unsettled.  With  this  exception 
rates  have  not  been  materially  altered  during  the  week. 
The  following  statement  shows  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  during  the  week. 
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The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $2,500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
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The  Bank  of  England  reports  a  gain  of  £702,821  bullion 
for  the  week.  This  represents  £237,000  received  from 
abroad  and  £465,821  from  the  interior.  The  Bank  of 
France  shows  an  increase  of  2,467,000  francs  gold  and 
5,976.000  francs  silver,  and  the  Bank  of  Germany  since 
the  last  report  gained  4,817,000  marks.  Tue  following 
indicates  the  amount  of  bullion  in  the  European  banks. 
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The  Assay  Office  paid  $193,160  for  domestic  bullioa 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


lyulia. 

OonnsHng  of— 

I>aU. 

U.S. 

Gold 

Silver  Oer- 

(hid. 

$1,000 

Notes. 

Oertifle'i. 

Uflcatea. 

Feb.  13. 

$286,148  61 

$97,000 

$30,000 

$95,000 

"    14 

564,503  15 

2.000 

156,000 

234,000 

172,000 

"    16. 

490,849  68 

2,000 

231,000 

167.000 

87,000 

"    17. 

641,S16  34 

4,000 

303,000 

158,000 

110,000 

«"    IS 

250,859  72 

3,000 

49,000 

94,000 

103,000 

••    19. 

422,868  69 
$2,657,050  22 

2,000 

$17,000 

145,000 

195.000 

81,000 

Total 

$1,050,000 

$93S,00C 

$650,000 

._ 

— _ 

OUTLOOK  FOB  CHICAGO   <{;  NORTHWEST. 

At  present,  and  for  some  time  past,  there  have  been  un 
ii8ual"difEerences  of  opinion  as  to  the  merits  of  Chicago 
&  Northwestern  stock.  On  the  one  side  it  is  claimed  that  div- 
idends can  be  maintained  and  even  increased  if  the  manage' 
ment  are  so  disposed,  and  on  the  other  (including  by  far  the 
most  adherents)that  dividends  will  have  to  be  greatly  reduced 
or  perhaps  suspended  altogether  on  the  common  stock.  Both 
sides  adduce  reasons  which,  according  to  their  way  of  think. 
ing,  support  the  claims  made,  but  all  the  arguments  we 
have  seen  to  sustain  either  the  one  position  or  the  other,  have 
been  singularly  inconclusive — usually  with  nothing  more 
substantial  to  rest  on  than  conjecture  or  hypothesis. 

Without  dsubt  it  is  extremely  difficult  to  forecast  results 
this  year — mainly  for  two  reasons.  First,  because  of  the 
absorption  of  leased  roads  in  Iowa  and  non-leased  roads  in 
Nebraska,  and  secondly  because  of  the  heavy  falling  off  in 
gross  earnings  recorded  during  the  period  from  May  to 
November.  A  s  to  the  latter,  which  is  by  far  the  most  impor- 
tant, there  has  been  much  speculation  as  to  the  effect  the 
decrease  has  had  on  net  earnings.  In  these  six  months  gross 
receipts  diminished  over  $1,700,000,  and  the  question  was, 
whether  this  was  a  clear  loss  in  net  or  whether  it  had  been 
met,  in  large  part  or  small,  by  a  reduction  in  expenses.  It 
was  this  doubt  chiefly  that  led  to  the  rumors,  preceding 
the  declaration  of  the  usual  dividends  in  December,  that 
the  dividends  were  to  be  reduced.  The  rumors  proved  to 
be  unfounded,  but  no  information  about  the  net  earnings 
was  forthcoming.  The  most  that  Vice-President  Sykes 
would  say  was  that  they  had  been  "  satisfactory  "  and  that 
the  dividends  had  been  earned.  This  was  good  enough  as 
far  as  jt  went,  but  an  exact  statement  of  the  road's  affairs 
was  what  stockholders  and  the  public  had  been  looking  for. 

To  supply  the  demand  caused  ly  this  absence  of  official 
results,  we  have  made  efforts,  as  in  past  years,  to  get  at 
least  the  figures  of  net  earnings,  and  have  again  been  suc- 
cessful in  obtaining  them,  not  only  for  the  first  half  of  the 
fiscal  year,  but  for  the  seven  months  to  the  end  of  Decem- 
ber, an  exhibit  of  which  is  herewith  subjoined,  in  compari- 
son with  the  earnings  for  three  previous  years.  It  sliould 
be  said  that  we  have  had  to  rearrange  the  figures  for  past 
years,  because  the  expenses  for  1884  do  not  include  taxes 
which  therefore  had  to  be  taken  out  in  the  other  years 
also,  to  make  the  comparison  even.  "We  should  say,  too 
that  though  our  information  does  not  come  from  the  com- 
pany's office,  it  is  nevertheless  exact. 


1884. 

1883. 

1882. 

1881, 

Hot. 

Orou 

mt 

Orost 

lift 

Gross 

Ket 

Orosa 

Set 



Earn'a$.  Eara'm. 

Eam^gs. 

Eam'ga. 

Bam'gt. 

Bam'gg. 

Bam'gs. 

Barn'gs. 

*       1        » 

* 

$ 

t 

t 

1 

t 

1,218,313 

June. 

l,996.2-i5^    S,W,2flS 

2,213,022 

:8«.%120 

2,04:1,516 

922,660 

2,306,440 

July.. 

1.976,1  r7|    700,M2 

2.1flO.(i.Sl 

twD.oes 

2.039,9,TO 

97:),085 

1.083,«S1 

980,560 

AUR. 

2,027,(1R2     8llK,i>55 

2,403,459 

1,081,424 

2,211,023 

1,032,497 

2,315,184 

1,2;)6,935 

Sept. 

2..S4<l,fll4  1,187,601 

2,(M7,9(5B 

1,890,196 

2,553,041 

1,358,917 

2,292,077 

1  823  068 

Oct... 

2,52;l,H13  1,837,85.3 

2,79;t,092 

1.477,305 

2,801,445 

1,412,381 

2,341,098 

1,293,246 

l.SSW.SOe    988,483 

2,388,5)2 

1.075,311 

2,I0O,4.'J.S 

950,781 

2,010,038 

1,123,197 
922,651 

Dec.. 

1,951,745 
* 

910,780 

l,780,.'>,'in 

6)2,iMt 

".424,(!7> 

1,826,921 

■X- 

TB^ia' 

?.448.S.Vi 

1,855,477 
* 

Total 

6.95.f.2«S 

* 

-*.092.970 

P08S  earn! 

nK8  for  s 

jven  mon 

Ihs  in  U 

84.  X14.N 

flXlA-     In 

lUltl      All 

Here  we  see  that  wliilo  gross  earnings  in  the  seven 
months  declined  over  a  million  and  a  half,  such  has  been 
the  reduction  in  expenses  that  net  have  fallen  off  only 
$471,000 — that  is,  there  was  a  saving  in  expenses  in 
amount  of  over  a  million  dollars.  Some  may  fear  that 
this  saving  was  at  the  cost  of  the  road's  good  condi- 
tion, but  such  a  view  is  hardly  borne  out  by  the  figures, 
for  the  ratio  of  expenses  to  earnings  is  over  53  per 
cent,  which  is  neither  very  low  itself  (for  a  road  in  this 
section),  nor  low  for  the  period  of  the  year  embraced.  The 
truth  appears  to  be,  that  expenses  increased  very  heavily 
in  previous  years,  and  that  now  a  successful  effort  has 
been  made  to  reduce  them  again.  How  heavily  expenses 
had  increased  is  shown  in  the  fact  that  while  between  1881 
and  1883,  in  these  same  seven  months,  gross  earnings  rose 
from  $15,112,925  to  $16,348,171,  net  actually  fell  off 
from  $8,092,970  to  $7,424,670. 

The  seven  months  given,  cover  not  only  the  larger  part 
but  the  best  part  of  the  company's  year ;  still,  in  any  esti- 
mate of  results  the  outcome  of  the  remaining  five  months 
is  almost  equally  important.  With  a  loss  of  $471,000 
thus  far  established,  what  is  the  prospect  for  the  five 
months  yet  to  hear  from  ?  The  answer  to  this  question 
depends  upon  two  circumstances  chiefly — the  state  of  the 
weather,  and  the  movement  of  the  crops.  The  yield  of  the- 
crops,  but  more  particularly  the  yield  of  corn,  is  always 
an  element  of  great  importance  in  determining  the  road's 
prosperity.  For  several  years  the  production  of  corn  in  the 
sectiofi  traversed  by  the  road  has  been  very  poor,  and  this 
has  had  a  considerable  effect  on  its  earnings.  In  1884, 
however,  the  yield  was  excellent,  and  this  offers  the  pros- 
pect of  a  very  heavy  grain  traffic  for  almost  a  year  to 
come.  It  is  not  generally  known  how  great  the  increase 
in  the  yield  of  cereals  has  been  in  the  Northwest,  so  we 
give  below  the  figures  for  three  years  past,  for  both 
wheat  and  corn,  in  the  States  and  territories  through 
which  the  road  passes,  namely,  Iowa,  Minnesota,  Wiscon- 
sin, and  Dakota,  and  also,  add  the  production  of  Nebraska, 
which  State  is  tributary  to  the  system,  especially  now  that 
the  Blair  roads  are  controlled.by  it. 


state. 


Iowa...  bush. 
Minnesota... 
Wisconsin... 
Dakota 

Total . . . , 
Nebraska..  . 

Total  all. 


1884. 


1S83. 


252,600,000 
23,630,000 
20,200,000 
13.950,000 

316,380,000 
132,100,(100 

438,480,000 


169,629,000 

15,124,800 

23,579,300 

4,916,055 

213,248,155 
101,278,900 


814,527.055 


188J. 


175,487.800 
21.127,600 
32,201,600 
4,950,000 

238,486.800 
83,478,200 


815,945.000 


18S1. 


1883. 


31,270,000  27,513,800 
41,307,000  33,773,300 
20,083,000 '  19,604.900 
28,330,000    16,128,000 


114,090,000    97,024,900 
28,325,000    27,481,800 

143,315,000 


124,506,200 


1882. 


25,487,20» 
33.030,500 
83,143,400 
11,460,000- 


03,123,100 
18,300.030- 


111,423,100 


Thus  in  the  four  States  in  which  the  company's  lines 
mainly  lie,  the  production  of  corn  has  increased  over  100 
million  bushels,  or  about  50  per  cent,  and  in  Nebraska 
there  has  been  a  farther  increase  of  2 1  million  bushels, 
making  124  million  bushels  increase  in  the  five  States.  It 
is  to  be  noticed,  too,  that  83  millions  of  the  total  increase 
occurs  in  the  State  of  Iowa,  in  which  the  company  has- 
1,048  miles  of  road — nearly  one-third  the  entire  mileage 
of  the  system.  This  large  corn  crop  did  not  begin  t» 
move  in  any  considerable  amount  till  January,  1885,  sa 
its  effects  were  not  seen  in  the  seven  months  of  the  fiscal 
year  that  have  elapsed.  But  all  through  the  rest  of  the 
year,  and  way  into  the  next  fiscal  year,  it  will  exercise  a 
very  great  influence,  not  only  directly,  but  indirectly,  for 
the  outturn  of  the  crops  in  those  sections  controls  the 
course  of  general  business — farmers  can  spend  nothing  if 
they  raise  nothing — and  an  augmentation  of  124  million, 
bushels  in  the  production  in  a  single  year  means  a  great 
deal,  therefore,  and  in  more  than  one  sense.  Other  things 
being  the  same,  there  could  be  little  doubt  that  the  present 
five  months  would  exhibit  a  decided  improvement  in  earn  - 
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inga  over  the.  corresponding  five  months  of  1884.  Hut 
here  comos  in  the  state  of  the  weather  to  influence  the 
result.  Wliat  the  effect  of  this  may  bo,  we  can  best  see  by 
«xamining  the  figures  for  previous  years,  and  these  we 
anno.x  below  by  months  for  four  years. 


ironlk. 


1884. 


Orou 
Eam'ot. 


t 

Jan....  1,S(»,4I9 
Feb....  l.SOI.IOl 
Uarch  1 1.71)6.910 
ADrtl..  l,8a«,t<M 
Ma7..|<i.<n8.8>9 


Total..  I8,6TI|.45S 


Krt 
JCam'va 


t 

3*3.(107 
4n,l»3 

taa,an 

633,113 
1.0Oft,839 


3,U7.eiO 


1S83. 


Oro$a 
Bam'i/t. 


» 

1,367.033 
1,311.3U3 
3,0^1.303 
I.7M.S7U 

3.ia7,3oe 

M7S,8»6 


* 

833,803 
!U8,604 
WW.SOl 
SS  1,330 
333,153 


1882. 


Orou 


t,e44,9aa 

1,474.170 
1,078.931 
l.e<)8.74l 
3,110.047 

8.S71.7SI 


Barn'ti- 


1881. 


Onu 

Bam*0f. 


«  I 

09(1,804  1.340,007 
014.030  903,804 
fl09,0»3  1,178,706 
047,3»4' 1,474,618 
013,932  1,878,006 

3,474,613  0,786,886 


NH 
Kam*gi. 

» 

377,441 
108,010 

080.341 
I,38S.8»7 

8,607,370 


In  Studying  the  above,  it  should  bo  remembered  that  it 
was  in  1881  that  we  had  the  winter  weather  of  unparalelled 
severity,  when  snows  and  ice  everywhere  interfered  with 
operations.  The  consequence  was  that  net  earnings  for 
the  five  months  reached  only  $2,667,270,  whereas  in  the 
very  next  year,  with  no  such  embargo  on  business,  they 
mounted  up  to  $3,474,012,  or  $800,000  more.  Such 
weather  affects  the  railroads  unfavorably  in  a  double 
way,  first  in  reducing  gross  receipts  and  secondly  in  swell- 
ing expenses.  Tn  1883  also  there  was  some  loss  from  the 
weather,  but  it  was  much  less  important  than  in  1881,  and 
yet  it  had  the  effect  of  cutting  the  net  down  tforA 
$3,474,612  to  $3,179,749 — on  an  increased  amount  of 
gross  business  too.  In  1881  the  bad  weather  extended 
through  the  whole  of  the  first  three  months  of  the  year; 
in  1883  it  was  confined  chiefly  to  January  and  February. 
In  1884,  there  was  comparatively  little  trouble  from  this  cir- 
cumstance, but  business  was  bad  and  rates  were  low,  and  the 
road  did  not  therefore  recover  its  loss  of  net.  These  facts 
about  the  weather  are  particularly  important,  because  we 
are  at  present  passing  through  an  experience  very  similar 
to  that  in  1881,  with  roads  blockaded  all  over  the  country 
and  great  difficulty  everywhere  in  keeping  them  open. 
With  a  continuance  of  this  icy  period,  there  is  a  possibil- 
ity that  the  los3  may  prove  no  less  serious  than  in 
1881.  While  therefore  under  ordinary  circumstances  we 
should  allow  for  a  decided  increase  in  earnings  as  a  result 
of  the  augmented  yield  of  com,  considering  the  prominent 
part  played  by  bad  weather,  similar  to  the  present,  in  the 
past,  we  do  not  feel  justified  in  adding  anything  to  the 
net  earnings  returned  for  the  five  months  of  1884.  Corn 
will  bring  some  increase,  even  despite  the  weather  no 
doubt,  but  the  latter  will  greatly  enhance  the  cost  of 
operating,  and  the  fairest  way  of  treating  the  matter  seems 
to  be  to  consider  one  as  offsetting  the  other.  Viewed  in 
this  light,  the  loss  of  $471,000  for  the  seven  months  will 
also  be  the  loss  for  the  full  year — that  is,  instead  of  $10,- 
552,288  net  earnings,  as  in  the  fiscal  year  1883-4,  the 
year  1884-5  will  show  net  of  $10,080,880. 

The  next  point  to  consider  relates  to  the  charges  for  in- 
terest and  rentals.  This  is  greatly  complicated  by  the  new 
relation  assumed  towards  the  Blair  roads  in  Iowa  and  Ne- 
braska. The  Iowa  roads  have  hitherto  been  included  in 
the  Northwestern  system,  and  are  still  included,  but  in- 
instead  of  operating  them  for  a  certain  rental,  the  North- 
western now  simply  meets  the  interest  on  their  outstand- 
ing bonds,  their  stock  having  been  exchanged  into  that 
of  it8  own.  The  result  of  this  will  be  that  the 
item  of  "payments  for  rentals"  will  be  almost  entirely 
extinguished,  that  the  requirement  for  dividends  will  be 
correspondingly  enlarged,  and  that  there  will  also  be  an 
increase  in  the  charges  for  interest.  At  the  time  of  mak- 
ing the  consolidation  with  the  Blair  roads,  it  was  stated 
that  the  total  amount  of  bonds  and  obligations  assumed  for 
roads   was   $11,149,600.     This,  however,    included 


both  the  Iowa  and  Nebraska  lines,  while,  as  stated,  only 
those  in  Iowa  form  part  of  the  Northwestern  system  and 
count  in  its  weekly  and  monthly  statements  of  earnings. 

That  is  a  distinction  not  one  person  in  a  hundred  seems 
to  understand,  and  yet  it  is  of  very  great  importance,  as 
any  one  can  see.  For  this  reason  it  is  essential  to  know 
how  much  of  the  1 1  millions  indebtedness  assumed  is  on 
the  system  in  Nebraska,  and  how  much  in  Iowa,  for  it  ia 
evident  that  the  former  must  be  treated  quite  differently 
from  the  latter — its  earnings  may  be  sufficient  to  take  care 
of  its  own  portion  of  the  debt.  Bearing  this  in  mind,  we 
can  see  how  erroneous  is  the  disposition,  so  common,  to 
consider  the  whole  1 1  millions  debt  a  charge  against 
Northwestern  earnings.  "We  find  that  in  a  circular  issued 
lasf  April  the  debt  of  the  Iowa  Blair  roads  was  stated  at 
$4,915,000.  Deducting  that  from  the  sum  given,  would 
leave  $6,234,600  as  the  debt  of  the  Nebraska  Blair  roads, 
whose  earnings  are  separately  reported.  With  this  dis- 
tinction  between  the  two  kinds  of  debt  established,  it  will 
be  interesting  to  see  what  amount  of  funded  obligations 
the  Chicago  &  Northwestern  is  carrying  at  the  present 
time.  We  will  take  simply  the  debt  outstanding  May  31, 
1884,  and  add  the  four  millions  of  debentures  since 
put  out  and  the  debt  of  the  Blair  roads.  The  following 
is  the  result, 

noDdg  outstandinK  May  31, 1884 $80,891,000 

Debt  of  Blair  roads  in  Iowa,  assumed 4,915,000 

New  five  percent  debentures 4,000.000 


Tutaldebt  proper $89,806,000 

Debtor  Blair  roads  In  Nebraska 6,334,600 


Total  of  all $96,040,600 

As  to  the  interest  charge  that  this  debt  will  entail,  the 
$80,891,000  bonds  out  May  31,  require  $.), 141,900;  the 
$4,915,000  of  bonds  on  the  Iowa  Blair  roads  bear  7  per 
cent  interest  and  require  .$344,050;  and  the  4  millions  of 
debentures,  (assuming  that  two  millions  will  count  for  a 
full  year's  interest,  and  two  millions  for  only  a  half  year), 
will  call  for  $150,000,  which  would  make  altogether 
$5,635,950.  As  an  offset  against  this,  we  have  7  per  cent 
dividends  on  the  53,800  shares  of  Omaha  preferred  stock 
held,  which  would  give  $376,600.  This  is  nowhere  men" 
tioned  as  income  in  the  company's  report,  but  we  suppose 
that  the  practice  is  to  state  only  the  ?iei  amount  of  interest 
paid.  Certain  it  is,  that  in  the  previous  year  the  com- 
pany reported  only  $4,527,235  as  paid  for  interest,  while 
the  interest  called  for  on  the  debt  outstanding  at  the 
beginning  of  the  year  was  as  much  as  $4,969,150,  a  differ- 
enceof  $441,915,  which  would  be  further  augmented  if 
we  allowed  for  the  debt  put  out  during  the  progress  of 
that  year.  The  difference,  it  will  be  seen,  is  much  greater 
than  the  amount  of  the  Omaha  dividend  received,  so  there 
must  have  been  some  miscellaneous  income  beside.  Estii 
mating  this  roughly  at  $100,000,  and  considering  it 
unchanged  in  the  current  year,  we  would  have  $476,600 
as  an  offset  to  the  $5,035,950  interest  calculated  above, 
making  the  net  amount  $5,159,350 — or  an  increase  over 
the  late  year  of  $632,115. 

On  the  other  hand,  of  the  $1,568,704  paid  for  rentals  in 
the  late  year,  $1,497,188  was  on  the  Iowa  lines,  which 
will  reduce  the  amount  to  $71,516  in  the  present  year. 
Sinking  funds  we  may  take  the  same  as  in  1883-4, 
$83,000.  Taxes  we  will  take  at  the  actual  figure  for  the 
the  calendar  year  1884 — $688,921— or  about  $16,000  more 
than  in  the  fiscal  year  1883-4.  The  new  stock  issued  (in 
exchange  for  that  of  the  Iowa  Blair  roads)  is  $14,757,500, 
and  7  per  cent  dividends  on  this  is  $1,033,025.  Deducting 
that  from  the  $1,497,000  saving  in  rentals,  cuts  that 
amount  down  to  $464,000,  against  which  there  is  the 
$632,000   increase   in    interest   and   $16,000  increase  in 
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charges — a  net  increase  in  all  requirements  of  every  sort 
of  $184,000.  Adding  now  the  |471,000  loss  in  net  earn- 
ings, and  we  get  $655,000  as  the  full  comparative  loss  be- 
tween the  current  year  and  the  year  1883-4.  As  in  the 
latter  year  there  was  a  surplus,  on  the  twelve  months' 
operations,  of  ii5761,258,  this  would  still  leave  a  margin  of 
over  $100,000. 

It  may  be  claimed  that  we  have  made  no  allowance  for 
interest  on  the  debt  of  the  Blair  roads  in  Nebraska,  but 
that  is  very  easily  disposed  of.  As  figured  above,  there  is 
$6,234,600  of  debt  on  these  roads,  which  bears  interest 
partly  at  6  per  cent  and  partly  at  7  per  cent.  Calling  the 
average  6^,  the  charge  on  the  same  is  $405,210.  As  to  the 
earnings  of  the  system,  the  latest  figures  we  can  obtain 
are  those  for  the  year  ended  June  30,  1884.  We  find  that 
in  that  year  the  Sioux  City  &  Pacific,  (which  operates  the 
whole  418  miles  of  road  embraced  in  this  Nebraska  sys- 
tem), earned  $1,359,023  gross  and  $521,940  net,  all  of 
which  those  ill-informed  about  Chicago  &  Northwestern 
matters  usually  omit  in  their  calculations.  In  previous 
years  there  was  the  rental  of  the  Fremont  Elkhorn  & 
Missouri  Valley  to  come  out  of  these  net  earnings,  but  as 
the  Northwestern  now  owns  all  the  stock  of  that  road,  and 
its  bonds  are  allowed  for  in  the  $6,234,600  debt  above,  if 
the  rental  is  paid  at  all  the  Northwest  will  be  simply  paying 
it  to  itself.  So  from  the  $521,940  net  earnings  given,  we 
have  only  to  deduct  $405,210  of  interest,  and  on  that 
basis  there  would  be  a  balance  of  $116,730  to  add  to  that 
already  shown  on  the  Northwestern  itself,  making  a  total 
surplus  for  the  year  above  all  interest  and  dividend  re- 
quirements of  $213,000.  In  tabular  form  the  following 
would  be  the  showing. 

Net  earnings  seven  months  ended  Dec  31.1 884  (actual) . . .    $6,953,261 
Do         five  months  ended  May  31, '85  (sarae  as  in '84)      3,127,619 

Total  for  year $10,083,&80 

Taxes  (amount  actually  paid  in  12  moa.  end'g  Dec.  31,  '84).         688.921 

Amount  available $9,391,959 

Chargea- 
Eentals  of  leased  roads  in  '8  5-84.    $1,568,704 
Less  rental  ef  Iowa  Blair  loads  .       1,467,188— 

Sinking  funds  In  1883-84 

Int.  on  debt  May,  '84. $5,141, 900 

Add  int.  on  new  deben.      150,000 

Int.  on  la.  Blair  roads.      344,0 'O— $5,635,950 

Deduct  div.  on  Omaha pf.8t'k,&c.         476,600— $5,lf  9,350-  5,313,866 


$71,516 
83,000 


Result  on  Northwestern  system  proper $4,078,093 

Net  Sioux  City  &  Pac.  year  ended  June  30,  '81.      $521,940 

Interest  on  debt  of  Nebraska  Blair  roads 405,310-      116,730 

Amount  available  for  stock $4,194,823 

Common  stock  ($31,365,900)  at  7  p.  0  requires  $2,195,613 

Pref.  stock  ($22,323,900)  at  8  p.  e.  requires....    1,785,912-  3  081,525 


Surplus  beyond  regular  dividends $213,29- 

We  think  the  above  is  as  close  an  approximation  as  can 
be  made  under  the  circumstances.  We  may  say  that  there 
are  some  minor  items  not  taken  into  account  by  us,  because 
they  are  unimportant  in  themselves  and  not  likely  to  aSect 
the  result  materially,  and  would,  if  introduced,  merely 
confuse  the  reader.  Land  sales,  of  course,  are  altogether 
omitted,  as  they  never  form  part  of  the  company's  ordin- 
ary accounts. 


THS  ••SHORT  SESSION"  OF  GONORESS. 
The  multitude  of  things  to  be  done  the  coming  week  at 
Washington,  and  the  shortness  of  the  time  allowed  to 
Congress  for  doing  them,  suggest  a  change  in  our  general 
system  which  has  been  vaguely  proposed  more  than  once, 
but  which  has  never  to  our  knowledge  been  fully  worked 
out  in  its  details,  as  it  has  certainly  never  been  urged  as 
its  merits  deserve  that  it  should  be.  We  refer  to  the 
proposition   that   the  date  of  beginning  and  ending  what 


may  be  termed  the  Congressional  year  be  transferred,  say, 
to  the  Fourth  of  July. 

We  owe  the  present  system  of  bringing  the  life  of  Con- 
gress to  an  end  on  the  4  th  of  March  not  to  the  convention 
which  formed  the  Constitution,  but  to  the -last  Congress 
under  the  Confederation  and  the  first  under  the  Constitu- 
tion. The  convention  of  1787  contributed  to  the  manufac- 
ture of  the  short  session  only  the  clause  in  the  Constitution 
which  fixed  the  annual  meeting  of  Congress  on  the  first 
Monday  in  December,  unless  by  law  another  day  should 
be  assigned.  But  the  last  Congress  under  the  Confedera- 
tion, after  waiting  a  long  time  for  the  adoption  of  the 
Constitution  by  the  New  York  convention — the  act  which 
insured  the  trial  of  the  new  form  of  government — engaged 
in  a  long  wrangle  over  the  question  as  to  where  the  seat 
of  government  should  be.  When  at  last  the  decision  was 
in  favor  of  the  city  of  New  York,  Congress  adopted  a  vote 
that  the  electors  of  President  should  be  appointed  by  the 
several  States  on  the  first  Wednesday  in  January.  1789, 
that  they  should  meet  and  vote  on  the  first  Wednesday  in 
February,  and  that  the  first  Congress  under  the  Constitu- 
tion should  meet  for  the  purpose  of  counting  the  votes  and 
organizing  the  government  on  the  first  Wednesday  in 
March.  Although  the  session  began,  nominally,  on  the 
4  th  (?f  March,  it  wa?  mor?  than  three  veeks  before  a  quo- 
rum of  senators  and  representatives  assembled,  the  votes 
were  not  counted  until  the  6th  of  April,  and  Washington 
and  Adams  were  inaugurated  on  the  30th  of  that  month. 
Nevertheless,  Congress  passed  a  law  that  the  term  of  the 
President  shall  begin  on  the  4th  of  March,  an  act  which 
cut  off  nearly  two  months  of  Washington's  term.  Its 
reasons  for  so  doing  are  obvious.  Inasmuch  as  the  term 
of  Congress  had  begun  on  the  4th  of  Marcn,  1789,  it  would 
be  a  usurpation  for  it  to  continue  in  session  beyond  the  cor- 
responding date  in  1791,  and  it  was  deemed  best  that  the 
period  of  service  of  the  President  should  close  on  the  same 
day  as  the  life  of  a  Congress  expired.  A  change  could  not 
be  made  subsequently,  except  by  amendment  of  the  Con- 
stitution, and  that  course  Congress  has  not  yet  seen  fit  to 
adopt. 

No  one  will  think  that  the  present  system  would  ever 
have  been  deliberately  established,  in  all  its  parts,  as  a  per- 
fect one.  A  forcible  argument  might  be  made  in  favor 
of  biennial  sessions  of  Congress;  but  if  we  are  to  have 
annual  sessions,  the  time  between  the  beginning  of  Decem- 
ber and  the  4  th  of  March  is  too  short  for  the  work  that 
must  be  done  in  it.  Nothing  of  any  importance  is  ever 
accomplished  until  after  the  holiday  recess,  so  practically 
the  session  begins  about,  say,  the  5th  of  January.  There 
are  then  remaining  of  the  session  eight  weeks  and  two  days 
—fifty  working  days,  which  is  insufficient  for  even  a  due 
consideration  of  the  appropriation  bills.  Judging  from 
experience,  some  of  these  absolutely  necessary  bills  must 
be  every  year  crowded  into  the  last  days  of  the  session, 
when  the  hurry  and  confusion  always  prevent  members 
from  discharging  their  duties  to  their  own  satisfaction  or 
to  that  of  the  people.  Whatever,  in  addition  to  the  appro- 
priation acts,  gets  through  Congress  at  the  "  short  ses- 
sion "  cannot  receive  the  consideration  that  should  be  given 
to  permanent  general  laws. 

Without  wasting  time  and  space  in  showing  what  every 
one  who  reflects  upon  it  will  readily  admit  is  not  a  satis- 
factory scheme,  let  us  suggest  how  an  improvement  might 
be  made,  simply  but  not  easily,  for  no  Constitutional 
change  is  easily  made.  The  starting  point  is  a  resolution 
of  amendment  to  the  Constitution,  which  might  be  in  form 
somewhat  as  follows  : 

"  The  term  of  office  of  the  President  and  Vice-President 
of  the  United  States,  of  Senators,  and  of  Representatives, 
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which  would  expire  on  the  3d  of  March,  1889,  are  ex- 
tended to  and  shall  expire  on  the  3d  of  July,  1889." 

Were  such  an  amendment  to  be  adopted  it  would  make 
once  for  all  a  change  that  is  greatly  needed.  It  would 
give  to  Congress  as  much  time  for  its  second  session  as 
Congress  itself  has  usually  deemed  necessary  for  its  first 
session.  Furthermore,  the  expiration  of  a  Congressional 
term  being  fixed  on  the  3d  of  July,  would  coincide  almost 
exactly  with  the  close  of  the  fiscal  year  ;  and  the  reason 
for  choosing  the  3d  of  July  rather  than  the  30th  of  June 
is  that  it  makes  the  birthday  of  a  new  Congress  and  the 
inauguration  of  a  new  President  fall  on  the  Fourth  of 
July,  as  they  naturally  should. 

Somewhat  closely  connected  with  the  evil  of  a  too  re- 
stricted session  is  another,  often  remarked  upon,  that  of  a 
too  long  period  between  the  time  a  House  of  Representa- 
tives is  elected  and  when  the  members  begin  their  actual 
term  of  service.  The  members  elected  on  November  4, 
1884,  will  first  meet  on  the  2d  of  December,  1885.  There  is 
no  need  of  changing  the  time  of  the  annual  meeting,  but  it 
would  be  well  on  many  accounts  to  hold  the  election  a  year 
later.  With  the  present  facilities  for  travel  and  communi- 
cation the  returns  can  be  collected  and  canvassed,  the  re- 
sult declared,  and  the  newly-elected  members  can  reach 
"Washington  from  the  most  remote  part  of  the  country  in 
the  four  or  five  weeks  between  the  election  and  the  begin- 
ning of  the  session.  This  reform,  which  can  be  effected 
by  a  simple  law.  would  give  us  a  Congress  fresh  from  the 
people,  instead  of  one  which  does  not  begin  its  existence 
until  thirteen  months  after  it  was  elected.  It  would  be 
useful  to  make  this  change,  also,  in  view  of  the  provision 
of  the  Constitution  relative  to  the  choice  of  a  President  in 
cases  where  the  electors  have  failed  to  give  a  majority  to 
any  candidate.  Under  the  present  system,  if  no  President 
were  chosen  by  the  electors  the  choice  would  be  made  by 
a  House  of  Representatives  which  was  elected  in  1882. 
Under  the  proposed  system  a  House  of  Representatives 
elected  in  1883  would  make  the  choice  of  a  President. 

We  make  these  suggestions  now  because  the  evils  con- 
nected with  the  short  session  are  fresh  in  mind.  Every 
one  can  see  to-day  that  it  is  not  available  for  anything 
more  than  the  passage  of  the  annual  appropriation  bills, 
and  is  really  inadequate  even  for  the  proper  performance 
of  that  duty.  Besides,  it  is  a  good  time  to  begin  such  a 
discussion,  for  the  people,  and  Congress  even  more  than 
the  people,  move  very  sluggishly  in  making  changes  in 
the  Constitution ;  it  is  necessary,  therefore,  to  discuss  prop- 
ositions a  long  while  before  they  will  be  even  seriously 
considered. 


TONTINE  LIFE  INSURANCE. 
To  the  Editor  of  the  Financial  Chronicle  : 

Dear  Sir— Permit  me,  it  possible,  to  make  clearer  the  pre- 
cise grounds  of  objection  to  Tontine  life  insurance,  in  reply  to 
your  comments  of  February  14  upon  what  1  have  written. 

I  do  not  ' '  claim  that  such  business  of  itself  weakens  the 
companies  practicing  it."  To  accumulate  the  reserves  for- 
feited on  lapsed  policies,  and  all  the  surplus  earned  by  them 
and  by  the  policies  that  have  matured  by  death,  during  all 
the  various  Tontine  periods,  to  postpone  all  division  of  them 
from  five  to  twenty  years,  to  hold  them  all  the  time,  not  as  a 
liability  to  the  pool,  but  as  general  assets,  liable  for  all  the 
obligations  of  the  company;  in  other  words,  to  accumulate 
many  millions  of  dollars  to  which  the  corporation  alone  lias 
title,  which  it  has  not  to  divide  for  many  years,  which  it  has 
the  full  legal  power  to  use  for  any  corporate  purpose,  and  for 
the  use  and  division  of  which  it  can  never  be  called  to  account, 
over  which  its  own  control  and  action  are  absolute  and  final— 
this  does  not  weaken  the  corporation  practicing  it,  either  as  to 
financial  solvency  or  as  to  working  capital  for  the  promotion 
of  its  schemes. 


You  are  right,  also,  as  to  the  part  taken  by  the  corporation 
itself  im  this  gambling  game;  it  is  simply  the  stakeholder, 
without  liability.  The  policy-holders  are  the  ones  who  play; 
they  fumiah  the  pool;  the  corporation  holds  it,  and  at  the  end 
of  the  game  turns  over  to  the  winners  what  it  baa  on  band; 
it  Jcannot  be  compelled  to  show  what  It  received  nor  what 
it  has  done  with  it,  nor  whether  it  has  turned  over  all.  The 
corporation  has  nothing  at  risk;  it  is  only  the  families  of  the 
policy  holders  whose  protection  depends  upon  what  the  pool 
U  made  up  of,  that  have  anything  at  risk  there.  Whatever 
men  or  their  families  may  lose,  the  corporation  cannot  lose;  it 
haa  bet  nothing  in  the  pool;  it  has  only  procured  others  to  do 
so,  and  it  holds  and  has  the  use  of  the  money  without 
account. 

The  question  is  wholly  "one  for  the  assured  to  determine." 
But  by  what  principle  shall  he  determine  ?  By  precisely  that 
which  differentiates  "all  insurance"  in  its  relations  to  public  or 
private  morals  from  "a  game  of  chance"  involving  money. 
Insurance  is  a  scheme  whereby  men  or  families  exposed  to  a 
given  loss,  without  their  own  fault,  undertake  so  to  bear  the 
whole  loss  in  common  that  no  one  man  or  no  one  family  shall 
be  left  to  bear  his  or  their  loss  alone,  though  each  one's  share 
in  the  common  loss  will  be  variable;  it  is  a  scheme  for  sharing 
in  common  the  disasters^to  'each  one,  disasters  which  no  one 
could  avert. 

"A  game  of  chance"  involving  money  is  a  scheme  whereby 
a  man  takes  of  his  own,  that  which  does  not  belong  to  others, 
that  in  which  others  have  no  interest,  that  to  which  they  have 
not  the  slightest  relation,  that  which  they  have  not  earned, 
that  which  they  do  not  stand  to  lose,  that  for  the  use  of  which 
he  is  responsible,  and  stakes  its  loss  to  them,  on  some  agreed 
chance,  whereby  he  hopes  to  take  from  them  what  is  not  his, ' 
what  he  does  not  seek  to  earn  or  to  give  any  true  service  for, 
what  he  has  no  proper  interest  in,  relation  to,  or  responsibility 
for.    That  is  gambling. 

Insurance  is  the  division  among  many,  according  to  the  doc- 
trine of  probabilities,  of  a  loss  which  has  afflicted  one.  "A 
game  of  chance,''  gambling,  is  the  deliberate,  unnecessary 
infliction  of  a  loss  upon  some  for  the  benefit  of  others,  the  in- 
cidence being  determined  by  something  in  which  neither 
losers  nor  winners  have  any  real  interest  by  which  they  would 
not  stand  to  gain  or  lose  anything  which  they  had  not  delib- 
erately put  at  hazard  upon  it. 

In  insurance  one  risks  his  premiums,  because  only  bo  is  he 
protected  against  the  risk  of  a  much  greater  loss  which  he  haa 
no  power  to  avert.  In  "a  game  of  chance"  one  risks  his  money 
not  to  protect  himself  against  a  loss  which  he  may  incur,  but 
deUberately  and  needlessly  exposes  himself  to  a  loss  that  he 
may  perhaps  inflict  a  loss  upon  some  one  else. 

In  Ufe  insurance  the  true  man  must  act,  not  for  himself,  but 
for  his  family  ;  to  protect  them  he  is  willing  to  lose  his  prem- 
iums, and  to  take  the  risk  of  losing  more  in  premiums  than 
the  face  of  his  policy.  But  when  he  puts  at  stake  a  constantly 
increasing  part  of  the  protection  he  has  paid  for — when  he 
needlessly  exposes  his  family  to  the  loss  of  any  part  of  their 
protection  in  the  hope  that  he  may  himself  win  the  price  of 
the  like  protection  needlessly  lost  by  other  families — he  is  in- 
dulging in  a  pure  "game  of  chance."' 

It  does  not  weaken  the  company  :  it  receives  the  money  and 
holds  it  many  years  without  liability.  The  company  is  not 
gambling  :  it  simply  holds  the  stakes.  But,  that  it  may  hold 
the  stakes,  the  company  has  invited  the  heads  of  families,  the 
creators  of  their  homes — whose  lives  are  the  only  stay  of  those 
they  have  made  helpless  —to  participate  in  a  game  in  which 
their  own  hearthstones  are  the  counters  and  the  bread  of  their 
future  fatherless  ones  is  the  thing  played  for,  all  for  no  earthly 
neces--ity;  that  is  the  iniquity  of  Tontine. 

There  is  no  doubt  how  the  family  would  determine  the 
question  if  left  to  them.  There  is,  therefore,  no  doubt  as  to 
how  the  assured  ought  to  determine  it.  Nor  is  there  any 
doubt  as  to  the  determination,  except  with  those  whose  love 
of  speculation  is  paramount,  when  the  thing  is  clearly  under- 
stood. Neither  companies  nor  agents  say  first  and  directly, 
'Here  is  a  scheme  by  which  if  you  do  not  pay  to  the  letter , 
all  through  your  Tontine  or  semi-Tontine  or  distribution 
period,  your  family  will  lose  all  or  a  part  of  the  paid-up 
insiu-ance  which  your  contributions  to  reserve  and  surplus 
ought  to  buy."'  They  say,  "Here  is  a  scheme  by  which,  if 
you  can  pay  through,  you  will  help  divide  a  large  amount  of 
contributions  to  reserve  and  surplus  which  other  men  wil' 
have  to  drop."    The  paid-up  protection  to    familiea  involved 
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and  lost  is  not  apparent  on  the  face  of  things  and  is  not  men- 
tioned.   And  the  point  of  perspective  offered  is  not  one's  own 
risk  of  loss,  but  that  of  another.     Respectfully  yours, 
,  ,  Jacob  L.  Greene. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


gXCBANBE  AT  LONDON— Feb.  6. 


On— 

Time. 

Ameterdam. 

Sight. 

Atneterdam. 

3  mos. 

HainbnrK  . . 

•* 

Berlin 

*• 

Frankfort... 

If 

Vienna 

** 

Trieste 

n 

Antwerp 

*' 

Bt.  Petersb'if 

*' 

Paris 

" 

Paris 

Short. 

Genoa 

3  mos. 

Madrid 

*' 

Cadiz 

" 

Usbon 

« 

Alexandria . 

'* 

CoDstant'ple 

'* 

Bombay 

dem'nd 

Calcutta  .... 

«• 

New  York... 

.( 

HonK  Konjf. 

•  ■-> 

Bbauf^hal 

SaU. 


121% 
123% 
20-65 
2066 
20-66 
la-.'iO 
12-50 
25-53% 


•  12-2% 
012-414 
»20-69 
»20-70 
a20-70 
®12-52ifl 
®  12-52  >« 
25-58^4 


24llio»21i3,, 

25-3m®25-30i4 

•20-«7!3«20-';2i« 

463ieii465jfl 

463i6®465ifl 


Is. 
Is. 


73ifcd. 

73,8d. 


BXaBANOE  ON  LONDON. 


Laiett      _.„ 
DaU.     ^'»«- 


Feb. 

5 

Feb. 
Feb. 
Feb. 
Feb. 

5 
5 
5 
5 

Feb. 
Feb. 
Feb. 

5 
5 
5 

Feb. 
Feb. 

S 

5 

Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Short. 
3  mos 
Short. 


Rlnrt.' 
3  mos. 
Checks 

3  mos. 


3  mos. 
tel.  tsffl 


4  mos. 


Sate. 


1210 


20-50 
20-33% 
20-50 
12-35 


25-34 
253,R 
25-33 


25 -42  la 
47-50 


110-37 
Is.  7ii6d. 
Is.    733od. 
4-87 
38.  GTed. 
4s.  lid. 


I  From  onr  own  oorresponaent.  1 

London,  Saturday,  Feb.  7,  1885. 

Indications  have  not  been  wanting  this  -week  that  trade  in 
some  of  its  minor  branches  -was  exhibiting  more  steadiness. 
The  Ituen  industries  especially  were  improving,  and  the  hope 
was  expressed  that  this  commencement  would  gradually  ex- 
tend itself  to  other  branches  and  that  we  should  at  length 
witness  a  beginning  of  that  commercial  recovery  we  have  been 
so  anxiously  awaiting.  Statistical  evidence  was  also  afforded 
showing  that  larger  quantities  of  goods  were  being  carried 
than  was  the  case  a  year  ago.  The  traffic  returns  issued  by 
the  principal  railways  show  an  increase  in  the  receipts  of 
oods  carried.  The  gain  on  the  fifteen  principal  lines  of  Eng- 
land and  Scotland  was  certainly  less  than  £14,000,  but  a  small 
gain  is  better  than  a  repeated  loss,  and  as  the  previous  week's 
return  showed  signs  of  a  mending  position,  the  marked  im- 
provement in  the  succeeding  statements  was  hailed  with  con- 
siderable satisfaction.  There  was  no  doubt  that  discussion 
in  commercial  circles  was  becoming  less  gloomy  and  that  the 
spring  trade  was  being  looked  forward  to  b  opef  ully .  Confidence 
seemed  to  be  the  chief  element  wanted,  and  if  only  that  could 
be  secured  a  quietly  remunerative  business,  with  a  minimum 
of  speculation  to  start  with,  was  apparently  within  reach. 

But  our  hopes  have  been  suddenly  and  cruelly  dashed  by  the 
disastrous  news    from  the  Soudan.    The  faU  of  Khartoum, 
occurring  at  a  moment  when  the  town  was  regarded  as  prac- 
'  tically  occupied  by  British  troops,  came  like  a  thunderclap 
■'lipon  us,  and  we  have  not  yet  recovered  from  its  stunning 
''effects.     We  have  yet  to  learn  the  full  measure  of  mischief 
"caused  by  this  change  in  the  position.     Further  loss  of  blood 
and  treasure  must  take  place  before  the  Soudan  difficulty  can 
be  permanently  settled,  and  unless  the  matter  be  well  and 
effectively  taken  in  hand  by  the  Government,   and  with  a 
much  stronger  hand  than  that  used  since  the  commencement 
of  these  bungling  troubles,  we  shall  find  the  task  before  us 
i  ncrease  out  of  all  proportion  to  the  ends  to  be  gained,    There 
can  be  no  doubt  that  trade  will  suffer  from  this  extension  of 
the  dispute,  and  con.sequentiy  unless  the  tenor  of  news  from 
the  seat  of  war  speedily  changes  for  the  better,  we  may  con- 
sider that  the  initiative  of  an  improved  commercial  status 
is  again  indefinitely  postponed. 

The  money  market  has  not  developed  any  great  feature. 
The  earlier  part  of  the  week  witnessed  a  decided  tendency  to- 
wards ease,  which  was  encouraged  by  the  low  rates  at  which 
the  Treasury  bills  were  placed  ;  but  the  close  of  the  week  has 
shown  more  firmness,  and  whereas  at  the  commencement 
three  months'  bills  were  weak  at  3'|  per  cent  at  the  close  the 
charge  was  S}.^  per  cent.  The  explanation  of  this  seems  to  be 
the  gradual  reduction  of  floating  balances  by  the  revenue  col- 
lectors. As  this  process  goes  on  the  Bank  will  gradually  ob- 
tain a  tighter  hold  over  the  outside  market,  and  thus  compel 
rates  out  of  doors  to  approximate  more  closely  to  the  official 
quotation. .  This  week's  Bank  return  did  not  show  any  special 
feature.  The  reserve  increased  about  £43,000  and  the  propor- 
tion of  reserve  to  liabilities  was  about  1  per  cent  higher  than 
last  week. 


The  following  are  the  present  prices  for  money. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
and  other  items,  compared  with  previous  years: 

1885.  1884.  1883.              1882. 

Clronlatlon  exoludlng         £  £  £                   « 

Bauk  post  bills  ....  24,310.285  25,034,485  25.190,175    25.115,355 

Public  deposits 7,118,413  7,799,472  5,787,-202      6,803, 119- 

Other  deposits 22,941,158  22,174,330  22,019,000    22.931.026 

Glovemm't  securities.   13.653,665  14,453,003  11,883,372    12.510313 

Other  securities 20.593,446  21,4  10,677  21,230,231    25.f,43,659 

Res'veofuotes&ooin   13,935,671  12,212,501  12,955,652      9.935,710- 
Coin   and   bullion  in 

both  departments..  22,545,356  21,496,986  22,395,827  19,301.065 
Proport'n  of  reserve 

to  liabilities 46-22  40»s  46i8               SB's 

Bank  rate 4  p.  c.  3>sp.  c.  4p.  c.            6  p.  0. 

Consols lOQiiB  lOl'ed.  102i8d.           995sd. 

EuK.  wheat,  av.  price      348.61.  378.  9d.  40s.  6d.         46«.  Id. 

Mid.  Upland  cotton..              SSgd.  5^(1.  RHA.            63, ^d. 

No.  40  mule  twist....               938d.  9^i.  9%d.             lOied. 

Clearmg-Houseret'n.  133,647,000  119,107,000  108,635,000  101,396,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the- 

chief  Continental  cities  now  and  for  the  previous  three  woekB 

have  been  as  follows: 
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In  reference  to  the  state  of  the  bullion  market,  Messrs.  Pixley 
&  Abell  observe  : 

Gold— A  considerable  amount  of  Boverelens  has  been  taken  from  the 
Ban*  since  our  last  for  transmission  to  Egypt  and  the  Brazils,  the  total 
withdrawn  beinc  £180,000.  There  is  no  demand  for  bars  tor  export, 
and  the  arrivals  during  the  week  have  been  sent  into  the  Bank, amount- 
ing to £334,000.  We  have  received  £70,000  from  New  Zealand,  £14,400 
from  Bra/.ils,  £98,470  from  Australia,  £1.100  from  India— £183,970. 
The  Pleiades  has  taken  £^0,000  to  Montevideo;  the  W.  I.  Steamer, 
£5.000  to  Brazils;  and  the  P.  &  O.  Steamer,  £100,000  to  Bgypt. 

Silver.— The  Eiisteru  exchanges  have  risen,  and,  as  a  consequence, 
the  price  of  bar  silver  has  Improved.  Considerable  business  has  been 
done  at  rates  from  4938d.  to  49i2d.  to  49»i<id.  per  oz  ;  this  last  being  the 
quotation  for  this  day.  The  amounts  to  hand  this  week  are,  £36,720 
from  New  York,  and  £33,000  from  River  Plate-£09,720.  The  P.  and 
O.  Steamer  has  taken  £183,900  to  India. 

Mexican  Dollars.— There  have  been  no  arrivals,  and  we  are  unable  to 
give  any  quotation. 

The  quotations  for  bullion  are  reported  as  follows: 
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The  Bank  of  England  have  disposed  of  £3,065,000  Treasury- 
bills,  The  allotments  were  :  In  bills  at  three  months 
£1,611,000  and  at  six  months  £4o4,000.  Tenders  for  bills  at 
three  nJonths  at  £99  4s,  9d,  and  above  received  in  full,  and 
for  bills  at  six  months  at  £93  10s.  Id.  about  5'i  per  cent,  above 
in  full.  The  average  rate  for  the  three  months'  bills  was  £3  Os. 
3J^d.,  and  six  months  £3  19s,  J^d.  At  the  close  of  December 
the  average  rate  for  three  months'  bills  was  £3  18s,  6d,  per 
cent.  The  three  months  bills  just  matured  were  placed  in 
November  last  at  an  average  of  .£3  14s,  Id,  per  cent,  and  the 
six  months  in  August  at  £3  7s,  6d  per  cent. 

Messrs.  Glyn,  Mills,  Currie  &  Co.  have  issued  their  iiromised 
balance  sheet,  showing,  as  was  expected,  that  the  bank  is  in  a 
very  strong  position.  The  assets  as  represented  by  cash  in 
hand  and  at  the  Bank  of  England  and  investments  in  consols^ 
colonial  government  and  other  guaranteed  securities,  amount 
to  80  per  cent  of  the  liabilities. 

Viscount  Monck,  in  addressing  the  meeting  of  the  share- 
holders of  the  Anglo- American  Telegraph  Company  yesterday 
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naturally  referred  to  the  competition  with  the  Maclcay-TU^nnett 
calilo,  anil  reinarkod  that  it  hail  come  at  a  very  unfortunate 
time  for  tlie  Auglo- American  Company.  He  stated  that  it  was 
obvious  that  there  was  very  little  use  approacliing  the  Maclcay- 
Bennett  iieoplo  for  a  compromise  until  tliey  ha<l  asi'ertaincd 
for  themselves  what  their  future  would  probably  bo.  Vis- 
count Monck  did  not  lilio  to  indiilge  in  prophecy,  but  it  struck 
him  tliat  the  ultimate  outcome  of  all  these  proceedings  would 
not  be  as  favorable  to  the  telegraphing  public  as  they  imag- 
ined that  a  large  number  of  cables,  and  consequent  competition , 
would  be. 

The  number  of  failures  in  England  and  Wales  gazetted  dur- 
ing the  wfek  ending  .January  81  was  83.  The  number  in  the 
corresponding  week  of  last  year  was  53,  showing  an  increase 
of  29,  being  a  net  decrease  in  1885  to  date  of  268.  The  number 
of  bills  of  sale  published  in  England  and  Wales  for  the  week 
was  249,  or  3  less  than  last  year,  the  actual  falling  off  to 
date  being  52.  The  number  publishei  in  Ireland  for  the  same 
week  was  13,  or  7  below  last  year,  the  net  decrease  to  date 
being  43. 

It  was  officially  notified  to  the  Board  of  Trade  during 
January  that  the  number  of  British  TesselB  reported  lost 
was  111,  of  which  90  were  sailing  and  21  steam  vessels; 
the  tonnage  of  the  former  being  21,088,  and  of  the 
latter  11,723,  making  an  aggregate  of  33,791  tons.  The  lives 
lost  were  134,  namely  96  on  sailing  vessels  and  38  on  steam- 
ships. It  should  be  noticed  that  this  is  a  record  of  "  reports 
received"  in  the  month,  and  not  of  wrecks  which  occurred 
daring  the  month.  Many  of  the  reports  received  in  January 
relate  to  casualties  which  occurred  in  previous  months'  casual- 
ties not  resulting  in  total  loss  of  vessels  and  the  lives  lost  by 
Buch  casualties  are  not  included. 

The  wool  sales  are  going  off  fairly  weU.  The  tone  is  steadier 
now  than  at  the  opening,  but  is  not  altogether  so  sound  as 
pould  be  wished.  About  160,000  bales  have  been  disposed  of 
aad  semetbina  life"  59  {??'  '^^^  <>'  ^^^^  (Quantity  has  been  taken 
for  export, 

The  Board  of  Trade  returns  just  issued  for  the  month  of 
January  are  still  unsatisfactory.  The  exports  show  a  falling 
off  of  £1,243,016,  of  which  £780,000  is  traceable  to  reduced 
shipments  of  metals,  &c.  The  iron  and  steel  industries  con- 
tinue to  be  our  weak  spot.  In  the  imports  there  is  an  increase 
over  last  year  of  £403,784.  There  has  been  a  considerable  in- 
crease in  the  receipts  of  wool  and  cotton,  but  a  heavy  falling 
off  in  silk. 
The  imports  for  January  were: 

1883 *35,736,816  I  1881 £3.'>,«45,221  |  1885 *36.049.005 

And  the  exports  of  British  and  Irish  produce  and  manufact- 
ures: 
1883 £20,603,659  i  18?4 £19.352,541  |  1835 £18,109,525 

The  exports  of  foreign  and  Colonial  merchandise  were: 

1883 £3.891,000  11834 £3,510,071  |  1835 £3,766,002 

The  foUowmg  are  some  of  the  leading  items  of  imports  and 
exports: 

IMPORTS. 

Cotton.                                               1883.  1884.  1885. 

Prom  United  States owts.  1,926  961  1,557,645  1,644.714 

All  countries 2,319,778  2,037,791  2,115,766 

Wheat. 

United  States— Atlantic  ports 1.353,367  1,038,135  1,619,566 

Pacittoports 1,024.369  826,209  917,1.\2 

All  countries 4,133.531  3,816,369  4,3tO,10O 

Flour. 

Unitea  States 1.028,696  990.683  1,291,514 

Allcountries 1,425,317  1,333,301  1,700,236 

EXPORTS  TO  IJNITED  STATES. 

„  „         .              ^                                    1883.  1881.  18815. 

Cotton  piece  Roods yds.  8,550,100  7,668,900  6,4.55.400 

Linen  piece  jroods 9,282,100  8,415,000  9,200,100 

Woolen  fahrii-8 961,000  801,000  666,300 

Worsted  fat)ric8 3,247,900  4,495,900  4,210,500 


The  production  of  pig  iron  laat  month  was  202,000  tona,  an  In- 
crease of  1,N00  tons  upon  December,  155,000  ton*  of  thin  being 
Cleveland  iron,  and  the  remainder  hematite. 

The  grain  trade  has  again  relapsed  into  a  depressed  condition, 
Wlieat  has  given  way  1b.  to  2b.  per  fjr.,  and  has  finished  up 
dull.  As  was  expected,  the  period  of  southwesterly  winds  has 
brought  up  a  fleet  of  overdue  vessels,  and  for  the  moment  the 
market  is  well  supplied.  Shipments  of  wheat  from  America 
continue  on  a  liberal  scale,  but  those  of  flour,  although  still 
large,  are  appreciably  less  than  in  the  previous  week.  Tlie 
pressure  of  American  flour  on  the  market  just  now  is  very 
neav^,  but  it  maintains  its  value  better  than  wheat,  being 
relatively  cheaper.  We  are  again  advised  of  a  slight  improve- 
ment in  the  American  wheat  trade,  more  especially  for  spot 
p>arcels,  but  the  duration  of  tliis  better  tendency  is  as  uncer- 
tain as  ever.  We  have,  however,  learnt  to  be  thankful  for 
small  mercies,  and  can  only  hope  that  whatever  movements 
may  take  place  in  the  value  of  wheat  may  be  in  favor  of 
the  grower.  The  average  price  of  English  wheat  for  the 
season  is  still  very  low,  namely  only  32s.  4d.  per  quarter,  or 
73.  7d.  per  quarter  below  the  quotation  for  the  corresponding 
period  of  1883-4,  when  the  average  was  39s.  lid.  per  quarter. 
Tlie  continuance  of  such  a  low  level  of  values  is  very  dis- 
heartening to  the  grower,  particularly  as  there  is  no  chance  of 
any  appreciable  advance  in  the  immediate  future  under  exist- 
ing conditions.  Thus  far  our  imports  of  wheat  have  fallen 
short  of  those  for  the  corresponding  period  of  last  season  by 
about  4,900,000  cwts,  but  those  of  flour  are  about  100,000  cwts 
heavier.  The  stocks  held  hero  must  therefore  be  light. 
This  would  naturally  tend  to  enhance  values  were  it  not  for  the 
liberal  supplies  we  can  draw  from  abroad  were  there  any 
necessity. 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  twenty-two  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  showq 
in  the  fgllowing  statement: 

Sales. 

„                                      1884-5.  1883-4. 

Wlieat qrs.  1.488,782  1,126.876 

Barley 2,317,939  2,315,561 

Oats 125,639  148,187 

AVEHAOE  Prices. 

1SS4-S.  1883-4. 

s.    d.  I.    d. 

Wlieat perqr.    32    4  39;il 

Barley 31    8  33    0 

Oats 19    5  19    8 

Converting   quarters   of  wheat  into  cwts., 
the  whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1831-2. 

Wlieat owt  21,354,714       20,581,343        13,435,100        17.681,800 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-two  weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  pariod,  and  other  item.s,  com- 
pared with  last  season: 

nrpoBTS. 


1882-3. 
1,«6,3,561 
1,110,030 
121,057 

1882-3. 
I.    d. 

41  1 
34  2 
20    9 

the 


1831-2. 
1,020.100 
1,173,898 
138,773 

1891-2'. 
s.  d. 
47  0 
33  7 
20    9 

totals   for 


1881-5. 

Wheat owt.  21,066,703 

Barley 8,335,242 

Oats 4,911,314 

Peas 974.430 

Beans 1,6.57,203 

Indian  com 8,539,781 

Flour 6,874,130 


1883-1.  1882-3.  1881-2. 

23,923,121  28,757,926  £6,813.456 

9,280,993  3,804,656  6,561.092 

5,718,056  6,516,816  4,5fl3,013 

827,009  981,139          864,209 

1,250.288  998,318          728,018 

12,424,335  5,649,053  10,611,236 

6,783,732  6,820,816  3,340,153 

Supplies  of    wheat  and   flour   available  for  consumption  in  twenty 
two  weeKs,  stocks  Sept.  1  not  being  Inuluded: 

1884-5.            1883-4.  1882-3.           1881-2. 

Imports  of  wheat.  0Wt.21,0d6,705    25,923,121  28,757,926  26,843,456 

Imports  of  flour 6,874,180      6,783,732  6,820,816  3,310,153 

Sales   of    home-grown 

produce 21,351,714    20,581,843  18,433,100  17,681,800 


Tne  movements  in  the  precious  metals  have  been  as  follows; 


Imports  in  ,Ian... 
Exports  In  Jan  .. 

SILVER. 

Imports  In  Jan.. 
Exports  In  Jan.. 


To  and  /rom  all  Countria. 


1883. 


IS84. 


188S. 


£         !         £ 
Sin.27«l      4.S»,88S( 
22«,31«:   1.030,416 


90.3,5701 
080.0511 


79S.844 
•»77,58i 


£ 

saa.eoi 


7.'«).5N8 


To  and  from  Vnittd  States. 
1883.      I      1884.  1885. 


300.815 
8.350 


85» 


243.759 

7.802 


£ 

7S0 
21,3«0 


.  2ee,918 


The  exports  of  silver  to  British  India  were:  January,  1885, 
£8,200;  January.  1884,  iiU,  and  January,  1883,  £8,91.5. 

The  Cleveland  ironmasters'  return  for  January  shows  another 
large  increase  of  stocks  of  82,728  tons.  This  makes,  with  the 
additions  in  November  and  December,  83,000  tons— an  almost 
unprecedented  enlargement.  The  cause  is  the  decline  of 
foreign  consumption  and  the  depressed  state  of  trade  at  home. 
The  total  stock  in  hand  of  Cleveland  iron  is  871,000  tons. 


Total 49,295,59.1 

Av'ge  price  of  English 

wheat  for  season. qrs.  328.  4d. 
Visible  supply  of  wheat 

in  the  U.  S bu8h.42,575,000 

Supply  of  wheat  and 

Hour  afloat  to  U.  K. 

qrs 2,390,000 


53,291,696    51,103,842    47,365,54£> 


398.  lid. 


41s.    Id.       478.    Od. 


31,900,000    31,000,000    17,800,000 


2.269,000      2,907,000 


2,175.000 

The  following  shows  the  quantities  of  wheat,  flour  and  In- 
dian com  on  passage  to  the  United  Kingdom. 


At  preterit.  Laat  week.  Last  year.             1883. 

Wheat qrs.  2,300,000  2,175,000  1,830,000  2,134.000 

Flour 191,000  216,000  262,000             240,000 

Indian  com 358,000  320,000  168,000             231.000 

Ensllsh    market  Report»-Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffe  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Feb.  20  : 


London. 


JUver,  per  oi ..d 

□onsois  fonuoney 

Consols  for  account 

Pr'oh  rentes  <ln  Paris)  tr 

U.  8.  4'asof  1891 

U.S.  4s  of  1907 

Canadian  Paclflo 

Chic.  Mil.  &  St.  Paul.... 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  <&  Reading 
Sew  York  Central 


Sat. 


49 

99 

99>s 
8 1-22  la 
114% 
125% 

39% 

73'8 

12% 
125^ 

53 
8% 

91% 


Jfon.      Tue4. 


48'8 

991i« 
81-22'i 
114% 
123% 

39 1« 

73''8 

1258 

12514 

52^8 

8>a 

93  •'8 


481318 

991,, 

993,6 

813.5 

114% 

125% 

39i>g 

74% 

1278 

12.5»» 
53 

I  9i'3 


Wed.  i  Tkuri. 


48is,e 

99  i4 

99% 
81-50 
114>s 
125% 

40 

75»8 

13>4 
126  <a 

53% 
8% 

9e!ii 


Fri. 


481318 

48-8 

98l'|« 

9-<% 

98i6i« 

81-66 

31-45 

11419 

114% 

125% 

126  •« 

39% 

39 'b 

75 

75»« 

13\ 

ISSg 

12t>% 

126% 

53 'a 

53 '8 

8\ 

8% 

97  »4 

97% 
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Lifurpoot. 


FloOT  (ex.  8tate).100  lb. 

Wheat,  No.  1,  wh.    " 

Spring,  No.  2,  n.    " 

Winter,  South,  n    " 

Winter,  West.,  n    " 

Oal.,  No.  1 " 

Cal.,  No.  2 " 

Com,  mil.,  old...  " 
Com,  mix.,  new..  " 
Pork,  West. mesa.. V  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new,fl  to 
Ijard.  prime  West.  9  cwt 
Obeese.  Am.  cbolce 


Sat. 


Hon. 


I.    d. 

10    9 


I  9    8 

7 
7 


8>a 

0 

0 

0 

0 

0 


6    S 


81a 

0 

0 

0 

9 

0 


Tua. 


I.    d. 

10    9 


7  1 

9  8 

7  0 

7  1 

6  8 


4    8 

58  O 
33  0 
86  0 
36    6 

59  0 


Wed.    Thwt.     Fn 


t.    d. 

10    9 


7  1 

9  8 

7  0 

7  1 

6  8 


(.    d. 

10    9 


7  1 

9  8 

7  0 

7  1 

6  8 


7i« 
0 


33    6 
86    0 


(.    d. 

10    9 


7  1 

9  8 

7  0 

7  1 

6  8 


7Ja    4 
0    158 


36    9 
59    0 


6i« 
0 
33    6 


S6  0 
36  6 
58    0 


©ommevcial  antX  W^isttllVLUtaus  ^ctus 


National  Banks. — The  following  national  bank  has  lately 
been  organized: 

3,304— The  First  National  Bank  of  Weatmorriand,  Kansas.    Capital, 
$50,000.    A.  Richards,  President ;  A.  B.  Pomeroy,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  Jand  general  merchandise. 
The  total  imports  were  $6,343,557,  against  |5,831,069  the  pre- 
ceding week  and  $7,419,703  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  17  amounted  to  $5,787,330,  against 
16,435,455  last  week  and  $7,153,161  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  13  and  for  the  week  ending  (for  general 
merchandise)  Feb.  13;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBEION  IMPORTS  AT  NEW  TOKK. 


For  Week. 


Drj  goods 

Gen'Imer'dlse. 


Total 

Since  .Ton.  1. 

Dry  goods 

Qen'Imer'dlse. 


Total  7  weeks.. 


1882. 


$2,970,536 
6,577,368 


$9,547,904 

$21,167,295 
44,116,606 


1883. 


$3,667,599 
6,052,368 


$9,719,967 

$20,424,338 
42,374,148 


$65,283,8011  $62,798,486 


1884 


$3,735,216 
4,895,766 


$8,630,982 

$19,245,446 
39,100,079 


$58,345.525 


1885. 


$2,185,795 
4.15a,762 


$6,342,557 

$  14,933.481 
32,586,042 


$47,519,503 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  17,  1885,  and  from  January  1  to  date: 

BXPOBT8  FROM  NEW  YORK  FOR  THB  WEEK. 


For  the  week... 
Prey,  reported.. 

Total  7  weeks.. 


1882. 


$6,611,935 
38,676,121 


$45,288,056 


1883. 


$6,963,600 
42,205,023 


$49,168,623 


1884. 


$6,394,219 
36.846,666 


$43,240,885 


1885. 


$5,787,330 
42,560,528 


$48,347,858 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  14,  and 
Bince  January  1,  1885,  and  for  the  correapondmg  periods  in 
1884  and  1883: 

BXPORTS  and  imports  of  gPBOia  AT  NBW  YORK. 


Bold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  ooontrlea. 


Tatal  1885.. 
Total  1884. 
Total  1883. 


Silrer. 

Brest  Britain 

France 

German/ 

West  Indies 

Uexloo 

Boath  America . 

All  other  countries . 


Total  1885. 
Total  1884. 
Total  1883. 


Hxportt. 


Week. 


$4,000 


578,496 


16,175 
2,398 


$601,069 
4,830 


$305,777 


•305,777 
273,624 
242.575 


Since  Jan.l. 


$8,500 


2,268,055 


77,675 
16,342 


$2,370,572 
86,447 
34,150 


$1,986,187 
46,903 
16,374 
21.254 


4.235 
4,252 


Of   the  above 


$2,079,205 
2,158,225 
1.802.105 


Import!. 


Week. 


$ 

112,4.34 

479,013 

6,574 


1,800 


$629,821 
10,Vi71 
26,735 


4.328 


$4,326 
91,517 
49,076 


Since  Jan.l. 


821,850 

l,.'i20.773 

137,196 

6,493 

49,164 

2,603 

$2,543,084 
101,405 
451,500 


50,774 
36,877 
26,259 


$113,910 
710,314 
313,611 


imports  for  the  week  in  1885,  $7,200  were 
American  gold  coin  and  $4,336  American  silver  coin.  Of  the 
exports  during  the  same  time,  $17,598  were  American  gold  com, 
U.  S,  Sub-Treasury.— The  foUowing  table  shows  the  receipt  8 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Feb.  14. 
"  16. 
"  17. 
"  18. 
"  19. 
"    20. 

Total... 


Seeeipti. 


1,327,277  67 
1,414,9.54  82 
1,345,588  33 
1,365,893  28 
981,296  27 
1,153,802  37 


7.588,812  74 


Pai/mentt. 


858,448  14 
1,128,145  24 
807,738  78 
883,747  87 
752,189  17 
1.080,326  96 


SaUmeea. 


Coin. 


131,448,855  59 
131,529,225  78 
131,760,744  15 
131,797,221  72 
1.30,958,137  34 
132,037,362  64 


5,510,596  16 


Currency. 


22,487,620  89 
22,094,060  28 
22,934,391  46 
23,446.059  30 
23,514,250  78 
23,508,500  89 


Foreign  Trade  of  New  York— Monthly  Statement  —In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns 
we  give  the  following  figures  for  the  fuU  months,  dso  issued 


by  our  New  York  Custom  House.     The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


Umth. 


Jan  nary... 


1885. 


Dry 
Goods. 


General 

Jierchari' 

dise. 


t  t  t 

10,808,800;  17.648,808'  28,457,008 


1884.' 


Dry 
Goods. 


13.598.880 


General 
Merchan- 
dise. 


Total. 


EXPORTS  FROM  NEW  YORK. 


Jannary.. 


Total  Merchandise. 


38,718,151 


1884. 


3,792,785 


CUSTOMS  RECEIPTS. 


At  New  York. 

1885. 

18S4. 

January  

10.290.906 

t 

11,782,029 

Union  Paciflc. — The  Boston  Transcript  comments  as  fol- 
lows on  the  land  grant  of  this  company  :  "The  largest  land 
sales  ever  recorded  in  the  United  States  in  any  one  year,  out- 
side of  Government  transactions,  may  be  set  down  to  the 
credit  of  the  Union  Pacific  land  department  for  the  year  1884. 
The  Union  Pacific  Railroad  Company  had  an  original  grant 
of  11,000,000  acres  of  land  from  the  United  States.  TJp  to 
1884  there  had  been  sold  from  this  grant  only  2,775,410  acres, 
leaving  8,333,000  unsold.  In  1884  there  was  sold  of  this  land 
the  enormous  quantity  of  4,848,202  acres,  or  nearly  40  percent 
of  the  original  grant.  The  price  for  this  amount  of  land  sold 
was  $6,603,796.  The  price  for  which  the  3,775,800  acres  sold 
previous  to  1884  was  $11,171,346.  After  deducting  more  than 
$3,000,000  for  expenses  and  taxes,  and  adding  the  receipts  for 
interest,  etc.,  this  land  grant  had  netted  the  Union  Paciflc 
$10,834,031  up  to  1884.  The  past  year  must  have  added  more 
than  $6,000,000  tb  this  amount,  and  there  was  on  hand  unsold 
at  the  beginning  of  1885  3,975,000  acres,  worth  perhaps  $1  an 
acre,  but  which  by  being  held  may  yet  realize  $3  per  acre. 
What  this  sale  of  more  than  4,000,000  acres  of  land  in  one  year 
amounts  to  may  be  better  comprehended  by  reference  to  the 
fact  that  the  public-land  entries  and  sales  for  the  United 
States,  as  reported  by  the  Government  Land  Office,  were  con- 
sidered very  large  when  they  reached  19,430,000  acres  in  1873, 
and  almost  phenomenal  when  they  reached  27,500,000  in  1884, 

"  The  amount  of  bonds  originally  issued  under  the  mortgage 
of  this  land  grant  was  $10,400,000,  and  all  but  $3,350,000  have 
been  canceled.  These  will  be  paid  off  as  they  mature  in  the 
next  four  years.  There  will  then  remain  from  $15,000,000  to 
$20,000,000  of  assets  applicable  to  the  redemption  of  the 
Union  Pacific  sinking-fund  bonds,  of  which  $13,898,000  are 
now  outstanding. 

"  The  Kansas  Paciflc  land  department  made  sales  last  year  of 
475,008  acres,  for  $3,003,602,  and  it  has  in  reserve  lands  exceed- 
ing in  amount  and  value  those  of  the  Union  Paciflc  grant. 
Up  to  1884  there  had  been  sold  of  the  Kansas  Pacific  and  Den- 
ver Pacific  grants  1,886,208  acres,  for  $7,101,694,  and  the  net 
Eroceeds,  including  contracts  on  hand,  had  been  $6,508,946.  It 
as  now  on  hand  4,500,000  acres,  for  which  there  will  probably 
be  realized  from  $2  to  $3  an  acre. 

"The  Union  and  Kansas  Pacific  railroad  companies  were  given 
grants  of  land  of  no  great  fertility  or  worth,  and,  compared 
with  the  40,000,000  acres  donated  to  the  Northern  Paciflc,  or 
the  40,000,000  acres  granted  under  the  Atlantic  &  Pacific  char- 
ter, the  11,000,000  from  the  "Great  American  Desert"  given  to 
the  Union  Pacific,  and  the  7,000,000  acres  from  the  unoccupied 
Kansas  and  Colorado  prairies,  donated  to  the  Kansas  Pacific, 
were  not  extensive  grants.  Being  now  a  little  more  than  half 
sold,  we  can  approximate  their  advantage  to  the  company. 
Up  to  1885  there  have  been  sold  9,500,000  acres  of  these 
18,300,000,  from  which  the  net  proceeds,  including  contracts, 
were  $35,000,000,  and  there  now  remain  unsold  8,500,000  acres, 
worth  at  least  one  dollar  an  acre,  but  from  which  more  will  be 
realized  as  Western  lands  appreciite  in  value  with  the  growth 
of  the  country. 

"  The  Kansas  Pacific  land  department  has  negotiations  on 
hand  for  the  sale  of  150,000  acres  of  land,  and  the  outlook  is 
for  larger  sales  in  1885  than  in  1884.  The  Union  Pacific  divi- 
sion will  sell  considerably  less  than  in  1884." 

—Land  sales  for  January,  1885,  compare  as  follows  with  the 
sales  in  January,  1884: 

• January,  1885. ,         . January,  1884. , 

Acres.  Amount.  Acres.  Atnount. 

Union  Division..    32,270-31      $18,169  10  88,73898    $272,324  73 

Kansas  Division.      8,445-61        47,412  30         22,973-18      116,305  00 

Total 40,715-92      $95,58140        111,712-16    $388,629  73 

Decr'se  Jan.,  '85.    70,996-24    $293,048  33 

— The  Ontario  Silver  Mining  Co.  has  declared  its  104th  divi- 
dend of  $75,000  for  January,  payable  at  Company's  oflSoe,  San 
Francisco,  or  at  the  transfer  agency,  15  Broad  Street,  N.Y.  City. 

— Mr.  J.  P.  Wintringham,  No.  36  Pine  Street,  has  issued  his 
yearly  tables  of  the  range  in  prices  of  bank,  insurance,  city 
railroad  and  trust  company  stocks  in  1884,  and  they  will 
be  found  very  useful  for  general  reference,  as  well  as  to  show 
the  course  of  these  investment  stocks. 

Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Sen. 


Shares. 

30  Reassurance  Co.  of  N.Y. .  106 
20  Fulton     Municipal     Gas- 

LlghtCo 14813 

50  Domestic  Electric  Manuf. 

Co $8  per  share 

10  Real  Estate   KzchanKe  & 

Auction  Room,  limited.  lOOii 


Shares. 
10  N.  Y.  Mut.  Gas-Light  Co.  122^ 

Bonds. 
$25,010  Am.  Safe  Dep.  Co.  of 

N.Y.,  58,Per.Del>.Bds.     89 
$4,000  N.  Y.  City  Cent.  Park 
Fund,  6s,  Reg.  Stock, 
due  1887 107>a  <t  Int. 


February  21,  1885.] 
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'ghz  jB^nnhtvs'  ©alette, 

DIVIDBNDS. 

The  following  rtlvlilends  have  reoontly  been  announoed  i 


Aamt  of  Company. 


Rallroada. 

Del.  &  nmiml  llnick  ((itmr.) 

lowii  Knlla  A-  rtlcm.'c  City  (niittr.)  . 

mftcollaiieoun. 
Dolawiiii'  IMvlftiou  ('uniil 


Per 
cent. 


2 
1\ 

$1 


Whtn 
Payable. 


On  deni 
March   2 

Feb.     IS 


Booki  Oloteit. 
(Dayinclutivi.) 


HBW    YORK.    FRIDAY,    FEB.  30.  1M89.-S  P.   .tl. 

The  Money  Market  and  Financial  Situation.— The  miir- 
kfts  Imvo  nil  been  iufluenced  to  a  curtiiiu  extent  tbds  week  by 
the  heavy  storms  and  coDsequcnt  suow  blockades  throughout 
the  Northern  and  Northwestern  States.  The  movement  of  nier- 
chundiso  has  been  greatly  impeded,  and  railroad  traffic  for  one 
or  two  weeks  will  certainly  be  diminished ;  but  the  diflieulty  is 
quite  temporary,  the  roads  are  again  open,  and  the  freight  must 
come  forward. 

The  uncertainty  hanging  about  the  actions  of  Congress  in 
these  last  few  days  of  its  session  is  calculated  to  check  busi- 
ness tnmsactions  in  some  dc^gree,  and  the  probability  of  the 
adoption  of  any  measure  repealing  the  silver  coinage  law  is 
variously  discussed  in  different  quarters. 

Railroad  earnings  for  the  first  week  of  February  were  particu- 
larly good,  but  the  second  and  third  weeks  may  be  much  less 
favorable  on  account  of  the  extremely  bad  weather,  but  without 
further  trouble  from  storms  or  Hoods  the  railroad  traffic  after 
the  third  week  of  February  ought  to  show  a  handsome  improve- 
ment. There  have  recently  been  indications  of  a  heavy  corn 
movement  beginning  at  the  West,  and  unless  these  prove  to  be 
misleading,  the  com  freights,  as  well  as  those  from  hogs,  cattle 
and  provisions  the  coming  spring  will  be  very  large. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1@2  per  cent  and  to-day  at 
same  figures.  Prime  commercial  paper  is  quoted  at  4@5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £702,821,  and  the  percentage  of  reserve  to 
liabilities  was  48,  against  46f  last  week;  the  discount  rate 
remains  at  4  per  cent.  The  Bank  of  France  gained  2,467,000 
franca  in  gold  and  5,976,000  francs  in  silver. 

The  New  York  Clearing  House  bank.s,  in  tbeir  statement  of 
Feb.  14,  showed  a  decrease  in  surplus  reserve  of  $3,374,050, 
the  total  surplus  being  $51,611,075,  against  $54,985,125  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188.5. 
Feb.  14. 


lioans  and  ills. 

Specie 

Circulation . . . 
Net  deposits.. 
Legal  tenders. 

IiCfral  reserve 
Beeerve  held. 

•nrplns 


Oilfer'ncetfr'ni 
Premout  Week. 


1884. 
Feb.   16. 


1883. 
Feb.   17. 


$2i!9.4.')3.l00  Inc. $4, 905,700 
103.-206.'-C0  Dec.  2,1.01,400 
ll,0i;4.000  Dec,    -  -  - 
3^7.040,900  rue 
37,574.500  Dec 


$89.2G0,225 
140,871,300 

$51,611,07.T 


54,100 

2,622,200 

617,100 

Inc.  $655,550 
Dec.  2,718..500 


$345,894,200 

78,319.S00 

14,5:i8,200 

36:), 544,400 

32,577,100 

$90,886,100 
110,896.900 


Dec.$8,374,030 


$323,352, 

59,999, 

16,543 

310,712 

21,353, 

$77,678. 
81,353, 


$'.'0,010,800 


100 
300 
0)0 
700 
700 
175 
,000 


$3,671,825 


Exchange.— The  market  for  sterling  bills  has  been  quiet  and 
generally  steady.  The  .supply  of  commercial  bills  is  not  excessive, 
and  the  commercial  trade  balance  now  running  in  favor  of 
the  country  is  not  yet  reflected  fully  in  the  rates  of  exchange. 
The  movement  of  stocks  and  bonds  between  New  York  and 
foreign  cities  is  believed  to  be  unusually  light. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' sterling,  4  83i@4  83i;  demand,  4  86i@4  86}. 
Cables,  4  87.  Commercial  bills  were  4  81J@4  83.  Continen- 
tal bills  were  :  Francs,  5  23|(a5  231  and  5  20|@5  21i;  reich- 
mark.s,  94i@944  and  94j@95;  guilders,  40@40  1-16  and  40i@ 
40  5-16. 

The  following  were  the  rates  of  domestic  exchangfc  on  Now 
York  at  the  under-mentioned  cities  to-day  :  .Savannali,  uuviug 
J  discount,  .selling  J  discount  @  par;  Charleston,  buying  par 
@4  premium,  selling  3-16  premium;  Boston,  30@25  premium; 
New  Orleans,  coimnercial,  100  premium;  bank 200  premium;  St. 
Louis,  50  premium ;  Chicago,  40  discount. 


The  pouted  ratoa  of  leading  banken  are  as  follows 


February  20. 


Prime  bankers' sterllnKblllaOD  London.. 

Prime  coin inerclal • 

OiMuiiiieiiiftry  oomiuerolal 

ParlH(frHncn) 

AiiistiirilHin  (Kiillders) 

Prankfurtor  Bremen  (relohmarkO 


Mx<y  Day§\Dtmaitd. 


4  83 

B32>« 
40  ■« 
04<>i 


4  87>« 


620 
40  ■« 
9»>4 


Coins.— The 

coins : 

Sovereigns 

Napoleons 

X  &  Kek'liMiarks. 

XUullders 

Buan'h  Doubloons. 
Mr^x.  Doiililoons.. 
F  lie  sliver  bars  .. 
Pine  gold  bars.... 
Dimes  St  's  illmes. 


following  are  quotations  in  gold   for  yarioiu 


•4  84 

3  85 

4  74 
3  96 

,15  75 
16  .55 


99! 


«94  87    I 
«   3  00 
»   4  78    ' 
9  4  00    ' 
915  00 
»15  65 
1  oesg*    1  071a 
'ar  a  >4  prew 
9\3    par     I 


surer  H»  and  >«8.  —  99%9    par. 

Five  francs —  92    9  —  04 

Mexican  dollars..  —  83>4»  —  84>a 
Do  uncomniero'l.  —  A2H9  —  — 
Peruvlansoles....  —  76'a»  —  — 
English  silver....  4  78  9  4  84 
U.  8.  trade  dollars  — nom.  9  —  — 
IT.  a.  sIlTerdnllarv  —  99%9    par. 


United  states  Bonds.— The  transactions  in  government 
bonds  have  been  moderate,  and  quotations  remain  nearly  the 
same  as  last  week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4'ts,J891 

4i«9,1891 

48,1907 

4«,1907 

3s,  option  U.S. 
6i,cur'oy,  '95. 
6i,our'or,  '96. 
6i,OQr'oy,  '97. 
6s,oar'oy,  '98., 
68,oar'oy.  '99., 


Feb. 

Feb. 

Feb. 

14. 

16. 

17. 
•Ill's 

•11138 

•iim 

11231 

•112»8 

ll2'8i 

•122is:*l22i« 

•122>y' 

n22i8-122»g 

12218 

•101     i*10m 

-lom 

•125    !«125 

•125 

♦127 

•127 

•127 

'129 

♦129 

•129 

•132 

♦132 

•132 

•13313 

•133k 

*133ia 

Feb. 

18. 


Feb. 
19. 


inS9''lll58 

112%;  112% 

122i4^l22i8 
12216    I2219 
lOlis'lOlig 
125    ,*r25    i 
'127      *127 
129    (•129 
■132    1*132 
'133is'133ii 


Feb. 
20. 

'111=9 
112''8 
'122i« 
'I22i« 
•101 
'125 
■127 
•129 
•132 
•I33I3 


♦  This  is  the  price  bid  at  the  momlng  board :  no  tale  was  inaae. 
State   and  Railroad  Bonds. — There  have  been  few  sales 
of  Stats  boiius,  t!ie  Ifortu  Carolina  special  tax  bonds  having 
sold  at   5J-6;  Tennessee   compromise   52J;    Virginia   deferred 
at  7 ;  North  Carolina  consols  at  84^. 

Railroad  bonds  have  shown  more  activity  and  much  firmness 
throughout  the  general  list.  Nearly  all  classes  of  bonds  that 
are  believed  to  have  ultimate  security  back  of  them  have  been 
stronger,  and  this  api)lies  as  well  to  Iwnds  that  are  now  in 
default  as  to  others.  The  Erie  2d  consols  have  been  quite 
active  and  relatively  stronger  than  the  Erie  stock,  closing  at 
56  against  54  last  week.  West  Shore  bonds  have  not  been 
active,  and  after  each  advance  of  1  or  3  per  cent  they  seem 
to  fall  back  very  easily;  they  closed  at  36^,  against  35  J.  Atlantic 
&  Pacific  Incomes  close  at  17,  against  171;  Missouri  Kansas  & 
Texas  consol  7s  at.  102^,  against  101^^;  do.  general  6s  at  89, 
against  66| ;  do.  general  5s  at  54,  against  52^ ;  Chesapeake  & 
Ohio  series  B  at  74},  against  73;  do.  currency  bonds  at  26, 
against  25^;  Canada  Southern  2ds  at  73J,  against  73|;  Chicago 
Burlington  &  Quincy  debenture  5s  at  99|,  against  99.  Many 
other  bonds  have  also  advanced,  as  will  appear  from  the  quota- 
tions on  another  page. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  comparatively  active  and  buoyant  this  week,  and 
the  bull  movement  noticed  in  our  last  has  thus  far 
lost  nothing,  except  in  the  usual  temporary  re-ac- 
tions. It  is  impossible  to  say  how  far  the 
action  of  professional  operators  has  been  followed  up  by  out- 
side buying,  but  it  is  lair  to  suppose  that  whenever  the  market 
presents  a  strong  appearance,  -with  any  reasonable  prosi^ect  of 
continued  strength,  the  public  is  inclined  to  take  a  hand  in 
stocks.  The  argument  for  buying  is  quite  different  on  the 
basis  of  the  low  prices  ruling  since  January  1  from  what  it 
w^ould  be  if  prices  were  20  to  50  per  cent  higher;  and  now 
there  is  a  feeling,  whether  correct  or  not,  that  we  have  seen 
the  worst  year  that  railroads  are  likely  to  have  in  the  present 
era,  and  knowing  therefore  what  they  were  able  to  do  in  1884, 
a  better  idea  can  be  formed  of  their  capacity  to  puU  through  in 
any  other  }-ear.  Again,  the  buyer  is  inclined  to  ask  himself — 
wh.Ht  would  be  the  effect  if  the  silver  coinage  should  be  stopped 
and  the  trunk  line  difficulties  adjusted?  In  answer  to  which 
question  he  finds  some  reason  to  think  that  those  two  events 
might  lead  to  a  sudden  and  important  rise  in  stock  values. 
The.se  are  but  generalities,  but  they  have  much  to  do  with  the 
current  of  opinion  which  induces  buyers  to  come  in  or  to  stay 
out' of  the  stock  market. 

The  rise  in  stocks  has  been  led  by  Lackawanna,  which  to-day 
sold  up  to  100.J,  tlie  highest  price  reached  since  December  last., 
and  this  makes  good  the  boast  of  its  friends  a  short  time  since 
that  the  stock  would  go  above  ])ar.  The  Vanderbilt  stocks  have 
been  remarkably  strong  and  sold  much  above  their  recent  range, 
on  reports  that  the  West  Shore  war  was  to  be  settled,  although, 
such  reports  aie denied  by  parties  identified  with  both  companies. 
Louisville  &  Nashville  has  been  strong  on  good  earnings.  The 
grangers  have  not  been  its  buoyant  as  other  stocks,  and  close  at 
71 J  for  St.  Paul  and  92 J  for  Northwest. 

To-day  (Friday)  prices  were  generally  strong  till  two  o'clock, 
and  touched  the  hi"-hcst  figures  about  that  time,  but  broke  im- 
mediately afterward  and  declined  sharply — Lake  Shore  from  67 
to  65i,  Lackawanna  from  lOOi  to  99i,  New  York  Central  from 
94i  to  934  and  St.  Paid  from  72+  to  71  J. 
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NEW  YORK  STOCK  EXCHA-NGE  PRICES  FOR  WEEK  ENDING  F£B.  20,  AND  SINCE  JAN.  1,  1835. 


STOCKS. 


KAIL.KOADS. 

Albany  &  yii.squehauiia 
Boston  ifrN.Y.  Air-Line,  pref.. 
Bnrlinpton  CeiL Kapids «&  No.. 

Canadiuii  I'acitlc 

Canada  Sontliern 

Cedar  Kails  A  Minnesota — 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  A  Ohio 

Do  l8t  pref 

Do  2d  pref. 

Chicago  lit  Alton 

Chicago  Burlinffton  »&  Quincy. 
Chicaf^o  Milwaukee  «&  St.  Paul 

IJo                            prof. 
Chicago  «fe  Northwestorn 

Do  pref. 

Chicago  Hock  Island  &  Pacific 
Chicago  St.  I>oul8  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  <fe  Om. 

Do  pref. 

Cleveland  Col.  Cin.  *  Indiauap. 
Cleveland*  Pittsburcr.  {ruar... 
Columbia  A  (ireenvillo,  pref... 
Delaware  I^ackawanna  &  West. 
Denrer  &  Hio  Grande . 

Dubuque  &  Sioux  City. _ 

£ast  Teunossee  Va.  &  Ga 

Do  pref. 

Evansvlllo  A  Torre  Haute 

Green  Bay  Wiuona  &  St.  Paul. 
Harlem 


Houston  A  Texas  Central 

Illinois  Central 

Do       leased  line  4  p.  ct 
Indiana  Bloomiugt'u  &  West'u 

Ziake  Erie  A  Western 

LAke  Shore 

Ijong  Island 

Z^ouisTille  A  Nashville 

liOuisviUeNew  Albany  A  Chic, 
llanhatUtQ  Elevated,  coasol. . . 
W!>..i...»;,„,  T-.u,,,.!,  Pa 


HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
Feb.  14. 


90%  90% 

•58  ... 


■38 

•BO'S  31  Hi 


Monday 
Feb.  l6. 


•10 
357. 


It's! 
38% 


28=4  30 

lq»4  10=4! 

ii3i  isi" 

121  "a  121V 
72   73  I 

105  >4  103  la' 
92   93% 

128  128 

111   111 
7  "a  7=4 

*1534  17 
283*  26'( 
88   88 
Si's  35 


*59  

38  38 

31  31 

*10  12 
3514  3()ia 

29  2913 

8    6 

11  11 

7    7 


95 14  96% 

7    7 


3'a  S-a 

534  534 

•46  49 

•2'3  3>2 


17       17 
xl2H4l2ia4 


*12'2  13ia 

•12%  13I4 

62%  63% 

*6UHl  70 

23  Is  25% 

23  Vj  2313 

74  74  "s 


Ai 
•98 
61 


61 


•11 
'28 
16 


93 's    95 

•3  9>3 


33  37  "a 

91 '4  02 

•4  Hi  6 

9 

8714  87  "4 

12%  121a 


Jl'.,uiii  Ajeach  Co mt 

Memphis  A  Charleston 

Hetrojiolitan  Elevated 

Michig.an  Central 

Kilwaukee  h.  Shore  A  Wesfm 

Do                            pref, 
Uinneapolis  A  St.  Louis 

I>o  pref . . 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  EHsex 

Nashv.Chattanooga  A  .St.Louis 
Kew  York  Central  A  Hudson.. 
New  York  Chic.  A  St.  Louis  . . . 

Do  pref. 

Kew  York  L.'ick.  A  We.stern . . . 
New  York  Lake  Erie  A  Wcst'n 

Do  pref. 

New  York  A  Now  England 

Now  York  Ntnv  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Busq.  A  Western  . . . 

Do                              prof. 
Norfolk  A  Western 

Do  pref 

NorUierii  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  MissLssippi 

Ohio  Southern 

Oregon  .Short  Line 

Oregon  A  Trans-Continental... 
Peoria  Decatur  A  Evansville.. 

Philadelphia  A  Heading 

Pittibni-K  Ft.  Wayne  A  Cliic..- 

EensHOhier  A  Saratoga 

Rich.  A  Alleg.,  stock  trust  ctfs. 

Eiclimoiid  A  Danville 

Kichm'ii  A  West  I"nt  Terminal 

Bochester  A  I'itt.sburg 

Borne  Watcrtowii  A  Ogdensb'g    

Bt.  Lonis  Alton  A  TerroHautel  ••20'a   22 

Do  pref.* 82 


121 14  12111! 
71'a    72% 

104%  105 14 
91%    93 

129     129 

111      111 
•7  81; 

•loV    17 
28"a    261a 
87        88 14 
33       33 


Tuesday, 
Feb.  17. 


Wednesday, 
Feb.  18. 


•38%  SS^i 

32  33 

'10  It's 

38 14  371. 

30  31 1._ 
Ola      61a 

11 14  11 '4 
*6ia      8 


01 

7 


981a 
7% 


*3%      3% 
6         6 

•45  49 
•2%      312 


•15       22 
1211a  121% 


12  121a 
*12ia  I314 
62%    631a 


121%  1221-2 

72        73I4 

107     10' 

92%    941-2 

129     129% 

111      1111-2 

81a      81a 

18%    16% 

27%    271a 

88       88=, 

•341-2    38 

1361a  1361-2 


901a    901a 


97%    99% 

7%      7% 


3%  3% 
6I4      OI4 

•45  49 

•2%  3 1-2 


I2I2 

29 

18 


23 14  28 14 

231a  23 

74  74% 

14%  14% :, 

.34  -iK.     '      -• 


12134  121% 
88%  88% 
13  13% 
13  13% 
83%  64% 
70  70 
26%  27% 
23%  27 
74%    74% 


38%  38% 
32%    32% 

•10  11% 
37%  39 14 
31%  32"8 
•6  7 

•10  11% 
•6%      7% 

►131      132 

122%  122% 
72%    73% 

1U7     10" 
9334    94% 

130     130 

112     112 
7I4      71. 
17        17 
27%    2734 
88%    88=4 
33       33 


Thursday. 
Feb.  19. 


98%  9914 

8  8 

61  81% 

3%  3% 

8%  8% 

•48  49 

•2%  3% 


•15        20 
122     122 


•98 
•57 


61 


180     180 
•10     


22%  22% 

10%  16=4 

39%  39% 

1%  1% 

15%  15% 


123,  12  7p 
13%  13% 
18%    16% 


•47 

•20 

3 


62 


Bt,  tMula  A  San  Francisco 

Do  pref..  .. 

_    _    Do  Istpref. 

et-Panl  A  Duluth 

_  Do  pref 

Bt.  Paul  .VTinneap.  A  Manitoba 

Texas  A  New  Orleans 

Texas  A  Pacific 

Union  P.ocitic 

Wabash  St.  Louis  A  Pacific! '. '. 
110  liref. 

.    MI8CEI,I,ANEOUS. 
American  Tel.  A  Cable  Co  .... 
Bankers'  A  Merchants'  Tel 
Colonulo  Coal  A  I  ron 
Delaware  A  Hudson  Canal..! 
Mutual  Union  Telegraph 
New  York  A  Texas  Land  Co..! 
Oregon  Ilnnrovenieut  Co  . 
Oregon  Hallway  A  Nav,  Co 

Pacific  Mall 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref... 

Western  Union  Telegranh 

E-VPttESS.         

Adams 

American 

UnltedStntes 

Wells,  Pargo.t  Co  ... 

INACriVK  iSTOCKS!""' 
Atchison  Topeka  A  Santa  Fe.. 
X    Central  Iowa       .  .  . 

Chicago  A  Alton,  prof".'.'.'!!!!! 
Cincinnati  Sandusky  A  Clevo 
Columbus  Chic.  A  Ind.  Ceutr'l 
Dan  bury  A  Norwalk 
Keokuk  A  Di-s  .Moines 
New  York  Flevated 

Virginia  Midland 

Warren  Ilailinud 

Canton  Conipany 
Consolidation  Coal.. 
Homentjikii  .Mining  Co 
New  Central  Coal 

Ontario  silver  Mining! 

Pennsylvania  Coal. ... 


-18%  20% 
•35  37% 
»80       83 


1534    16 
93        " 
•8 


•98 


•11%    12% 

29        29 

16%    16% 

93% 

8  9% 

120%  120% 

,     37%    38% 

91%    92%      91%    94% 


94%      93 
9 


4% 


12%    12% 


179     180 
•10-%    11% 
•1%      2% 
*5  6% 


4%  5 

9  93^ 

•88  87 

12%  13% 


16       16 


•10%    11% 


•22%    23% 


39%    40% 

•1% 

16%    16% 
11       11 
15       15 
12%    12% 
12%    12%      _ 
16%    18%l     1634    17 
, I  119%119'a 


•22%  23% 

17  17 

40  41  If 

1%  1% 

16%  18% 

10%  10 's 

■■ri%"i3is 

13  133< 


47%    47%    *47 


•20 

2% 


27. 


87%   87% 

"12%  "is 
48%   49% 
'4  5 

•11        13 

54        64 

"'9'% '"9% 

72%    7434 


87%    87% 

'12% '12% 
47%    49% 

5         5 
11%    11% 

•53  543j 
•3  7 

9%  10% 

72  74 


87       88% 

"12%  "13 
47%    48% 
434      43. 
•11       13 


10%    10% 

74       75% 


23%    25 14 

oa-a    DZ''4    

64%    55%      5434    65%      55%    63% 
111%112%'112     112    i*110%112 
•3  6%;      '3  8%'      'S  8 

•2d%    32        ^25%    32    I  -25%    32 
57%    69%'     57%    68%'     57%    58% 

136  135  'x-130  134  ^130  134 

90%  90%   91%  91%   92  92 

•50   62  I  61%  31%  •50  52 

109  109  •loa  110  I  109  109 


•20 

2% 


22 

276 


13%  13% 

14%  1434 

64%  85% 

•69%  70 

27  V  2834 

27  27 

74%  74% 

14%  14% 


•98     ... 
60%    80  7e 


•38%.. 

32%  327, 

•10  11% 

38%  39% 

32  3234 

•8  6% 

11%  11% 

•6%  8 

i'22'%  i"2'234 
72%    73% 

107%  107% 
93       94% 

129     130 

112     112 
8%      8% 

•16%    17 
27%    2734 
88       8834 

•35       36 


Friday, 
Feb.  20. 


00       62 
39%    39% 
33        33 


11 


11 

39% 

33 


97%  99% 

8%  8% 

61%  61% 

3%  3% 

•6  6% 

48%  49 

•2%  3% 


•16  20 
1'22%  12234 

85%  85% 

•13  14 

14%  14% 

6434  66% 

70  70% 

2734  28% 

26%  27 

75  76% 

14  14 


•98 
63 


•11%  13 

29  29 

16%  18% 

9314  93% 

•8  9%! 
120     1'20    I 

38%  39% 

94  93%.   94 

4%  4%l 

9%  9% 

87%  87% 

13  13% 


12  13 

29  29 

16%  16=4 

93%  94% 
8  9% 


32 

•6 
•11%    12 

•8%  9 
131  131 
1-22%  122% 

7134    73% 
106     108% 

92%    94% 
130     131 
112     112 


Sales  of 
the  Week 
(Shares) 


Range  Since  Jan.  1, 1833. 


2734    2734 
88%    88% 


99     1007e 
8  8 


334      33. 

6%      6% 

•48       49% 


17       18 
122      122  i-j 


13  13 

15  15 

65%  67 

7034  70% 

28  28% 

27  27  % 

76  787, 

•14% : 

?-^       35 

100     

65 


32        32 

•1214 

29  29% 
16%  17% 
92%  93% 
'8  9% 


110 

21 

900 

2,200 

100 

23,620 

11,813 

•275 

910 

10 

1.33 

4,504 

224,4-20 

1,325 

164,961 

3,735 

1,480 

293 

214 

1,830 

2,010 

510 

200 


376,180 

1,790 

250 

1,255 

875 

300 


1,000 

1,045 

337 

1,000 

2,000 

162,716 

2,084 

95,645 

2,5'23 

13,881 

420 

1,500 


525 


120%  120%    120%  120% 
39        3934      38%    39% 


15%    1534 
179     179 
1034    11 


6 


23  231.J 

1716  1 

40%  41% 

n%  1% 

16%  16% 

1034  1034 

■'13'  "is 

13%  14 

17  17 14 


46%   46% 


21%    22% 


20 
37 
82 


20  la  I 
38 
82  Si 


1% 


*%      1% 


•% 


6         6 
•120     133 


20% 

38 

83 


•203. 

38 

841.2 


88%  88% 

"12%  "13 

47%  48% 

•4  6 

•11%  13 

•32%  56 

•3  8 

10%  11 

74%  73% 


65%    55% 


95% 

4%      4% 

9%      0% 

86       87% 

13%    13% 


10=4    10% 


•5%. 


24 
17 


24 

17% 


41%    42% 

)-.:!8  .1% 


163j 
lO'i 


171.. 
10 


13  133j 
•13%    14 

17%  I71-, 
1-23     1-23 


•47       

•20        22 
3%      3% 


♦22        24 
82 

h'6"  20% 

•38%    3734 
•83       SS 


93%  95% 
-434      5 
9         9 

87  87 

12%  13  1l 

•2934  2934 

16%  I6I2 


200 

■"9'2'6 
12,770 
17,000 


11 


11 

2% 
8 


23  2_ 

17%  18% 

41-%  423 

1%  1% 

17  17 


'17% 

13% 

14 

17% 

48%  49% 

21  21 3j 

3  3 

19  19 


•88%  89% 

'13""  "13'% 

47%  48% 
•4  6% 

•11%  12 

•53  66 
•3         6 

11  11% 

74%  75% 


8178    6534 
34%    55% 


38%    38% 
'22"  "2'2" 


438 

4,000 

133,283 

1,231 

925 

110 

12,482 

100 

285 

140 

600 

300 

600 


1,210 

4,2-20 

32,183 

1,580 

1,800 

'235 

100 

10,380 

1,525 

1,900 

47 


124     Feb 

90     Jan. 

57     Feb 

37     Jan. 

29%  Jan. 

10     Feb, 

3134  Jan. 

26%  Jan. 

5%  Jan. 

9%  Jan. 

5  %  Jan. 

128     Jan. 

115%  Jan. 

7078  Jan. 

102  Jan. 
84%  Jan. 

11934  Jan. 

103  Jan. 
7%  Jan. 

13  Jan. 
24%  Jan. 
82%  Jan. 
31  Jan. 
134  Jan. 
14%  Jan. 
82%  Jan. 

7  Feb. 
55     Jan. 

234  Jan. 

478  Jan. 
37%  Jan. 

3     Jan. 

190%  Jan. 

17     Feb. 

119%  Jan. 

84     Jan, 

11%  Jan. 

934  Jan. 
.59%  Jan. 
02  Jan. 
22  Jan. 
11%  Jan. 
65  Jan. 
11%  Jan. 
27  %  Jan. 
90  Jan. 
54     Jan. 


Highest, 


76  Is  Jan.  12 

107%  Jan.  19 

95      Fell,  1(1 

131      Feb.  2(1 

112%  Fell.  11 

834  Jan.  i(j 

17%  Jan.  211 

28     Feb.  10 

897eFeb.  10 

35  Feb.  7! 
137     Jan.     3 

20     Jan.  27 

10078  Feb.  20 

10     Jan,  15 

65     Feb.  12 

334  Feb.  20 

8%  Feb.  IKi 

49     Feb.  13 

3%  Jan.     2 

192     Jan.  28 

30     Jan.  Ill 

125      Feb.  10 

88%  Feb.  17j 

14  Feb.  11 

15  Feb.  20 
67  Feb.  20 
7034  Fob  20, 
28%  Feb,  18' 
27%  Feb.  20, 
7078  Feb.  '20; 
15      Feb.  14i 

36  Feb.  7i 
93%  Jan.  30 
Ul    i'eb,  11 


Low.  High 


126 
80% 
50 
39 
■243, 

8 

37% 

30. 

5 

9% 
6% 
118 
107 
"8% 


135 
90 

80 

58% 

677, 

12 

90 

67% 

15 

28 

17 
140% 
12734 

94% 


32  Feb. 
10%  Jan. 
25  Jan. 
14%  Jan. 
90%  Jan. 

7  %  Jan. 
114%  Jan. 

33  Jau. 
84  %  Jan. 

4 14  .Tan. 

7  %  Jan. 
84%  Jan. 
11%  Feb. 
20  Feb. 
12  Jan. 
73  Jan. 
10%  Feb. 

1  '1,  Jan. 

4  7rt  Jan. 


111%112%]  112      112% 
•3         6%!     •S         6% 


•25%  32 

57%  68% 

13434  13434 
"90   92 
-50   62 
109  100 


•■2   1% 


'120  135 


"25%  32 
38%  5834 

1,34  134 
90%  92 
52   62 

108  109 


*120  135 
....  20 


•88   89 

"l'2'%  "13 '% 

48   48'8 
434   43, 
11   11 


610 

300 

1,450 

80 

700 

liioo 

505 
85t; 
100 


a-1  !ran. 
15  Jan. 
38  %  Jan. 

1  %  Jan, 
15%  Feb. 

9  Jan. 

15  Feb. 

11%  Jan. 

12%  Jan. 

15  Is  Jan. 
119%  Feb. 
136%  Jan. 

2  Jan. 
4478  Jan. 
19  Jan. 

234  Jan. 
17  Jan. 
20%  Jan. 


'3  7 
11%  12 
75%  76% 


SO   34 

67   67% 

5434  54  78 

11234  112% 


68%  69% 

133  134 

92  92 

,52  52 

109  109 


1,135 

o'o'ii 

131,005 
300 
330 

183 

4!'7"3'3 
13,478 


625 

490 

10,568 

1,387 


18  Feb.  6 
33%  Jan.  30 
80%  Feb.  3 
22  Feb.  7 
77  %  Feb.  7 
7934  Jan.  2 
89  Jan.  24 
1134  Jan.  31 
4578.Tan.  2 
4  Feb.  3 
11  Feb.  20 


32 
12% 
29% 
17% 
97% 
8% 
121 
39% 
95% 
5% 
9% 
88 
1434 
30 
17% 
180% 
121a 


Feb.  '201 
Jan.  6 
Feb.  20 
Feb.  '20 
Feb.  10 
Feb.  5 
Jau.  7 
Feb.  19, 
Feb.  20 1 
Jan.  8 
Feb.  17 
Jan.  14 
Jau.  6 
Jan.  8 
Feb.  10 
Feb.  5 
Jau.  6 
Jan.  28 
Feb.  20 


25  Feb. 
18%  Feb. 
4234  Feb. 
134  Jan. 
19  Jan. 
1 1  Feb. 

18  Jan, 
14-%  Jau, 
14  Jan. 

19  J, an. 
12534  Jan. 
140  Jan. 

2%  Jan. 
49%  Feb. 
22%  Feb. 

3%  Jan. 
19  Feb. 
22%  Feb. 


181,492 

117 

243 

35 

223 


'  Tlie«  aro  the  prises  bid  aud  asked;  no  sale  was  made  at  the  Bo.wd. 


100 


51  Jan, 
3  Jau. 
8     Jan. 

681-2  Jan. 


21     Jan. 

5934  Jan. 

33%  Jan. 

107%  Jan. 


2034  Feb.  0 
393,  Jan.  8 
87%  Jan.  10 
22  %  Feb.  e 
77  %  Feb.  7 
88%  Feb.  IS 
89%  Jau.  26 
13%  Feb.  10| 
51-%  Feb.  in 
5%  Jan.  7 1 
14     Jau.  121 

55     Jan.  26 

4     Jan.     8 

12     Feb.  20I 

76%  Feb.  20 


3  34  Feb.  20 
29  73  Jau.  10 
30t  ,56%  Feb.  11 

2:11234  Feb.  11 


30     Jan. 
53%  Jan. 

130  Jan. 
87%J,au, 
48     Jan. 

104%  Jan. 

74     Jan. 

7     Feb. 

147     Jan. 

22%  Feb. 

1%  Feb. 

60     Jan. 

6     Feb. 

122     Jan. 

13    Jan. 

116     Jan 


so;   30     Jan.  30 
2    6334  Feb.  10 

2  133  Jan.  28 
S  93  Jan.  13 
2  52  la  Jan.  10 
2  110     Jan.  18; 


78  Jan. 
10  Feb, 
151  I'eb. 
'22%  Feb. 
1  %  Feb. 
50     Jau. 


Feb. 
Feb. 
Jan. 
Feb 


17     Feb.    7 


22  130     Jan. 

10|   18      Feb. 

19118     Jan. 

131  40     Feb. 

9    19     Feb. 

30    10%  Jan. 

6%  Fib. 

17     Feb. 


93%' 119 
81%  1'24 
117     1149% 
100%ll2034 
6     I   13% 
16%    .35 
21 73    S8% 
8O34IOO 
28        69% 
125%  141 
S3 

133% 
25% 
82 

8% 
14% 
51 
8% 

200 
51 

140 
86 
20% 
1934 

10134 
78% 
61% 
35 
79 
24 
40 

105 
94% 
16 
44 
18% 
36% 
23% 

100 
1334 

127 
^8 

122 
10% 
2034 
94% 
28% 
71 
17% 

184 
16% 

6 
18% 
12% 
42 
27 
67% 
4% 

25% 
1134 

24 

34% 

17% 

60% 
135 
146% 
S 

61 

32 

16% 

24 

60 

96 

29 

60 

96% 

32% 

90 

09 

93 

22% 

84% 

19a|( 

32 

eiOg 
127% 

171; 
114 

17% 
170 

65% 
112 

67% 
117 
0% 

34 

78% 

137 
102 

61% 
116 

80  »4 

16 
152 

24 
2 

60 

6 

130 

21 
122% 

40 

23% 

11 

10 

29 
264 


33 
88=4 

6% 
62 

3 

434 
SO 

sv 

185 

in 

110 
70 

9 

67l 
89% 
62 
22% 
10 
64% 
10 
23 
85 
613< 
10 
31 

7% 
17 

9% 
63% 

61, 
115 
30 
83% 

4 

71. 
83 
lli( 
20 

8 
175 

7 

4% 
10 
17 
14 
371, 

14% 
5 

S'4 
?^ 

167t 
119% 
138 
2% 

32 

12 

li'' 

18 

70 

11% 

24% 

70 

15 

85 

78% 

90% 

5% 
28 

4 

9 

49 
1 

7 

87 

10 

1'22% 

8% 
603, 
31 
90 

33, 
20 
49 


125 
87 
45 
98 

62 
11 
142 
23% 

1 

50 

5 

115 

15 

121 

39% 

18 

8 

5 

14 

.11204 


Fbruabt  21,  1886.] 
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UUOTATIONS  OF  STATE  AND  RAIiiUDAI)  HUNDH. 

STATE    BONOn. 


FEBRUABV  30.   1883. 


SBODBtTIBS. 

AUb*m»-OlaH  A,  1806. 

OUwB,6«.190a.... 

OlH«  0,411,1906.... 

6«,10.30<i,1900 

Ark*nnaM~tfA.  fuiuletl. 

7s,  I    Hock  A  Ft.  s.  Im. 

7a,  Menin.A  UKirak  RR 

7i.  L.  R.P.B.*  N.O.  RR 

7*,  Mtna.  O.  A  R.  H.  RR. 

76,  ArkHitnnn  C'ont.  RR. 
aeorc!»-6a,  IMMS 

7«.1»«8 

7M0U1, 1S90 


Bid. 

Atk.{ 

Hll<i 

89    1 

103 

Hli\ 

87    1 

lOS 

' 

»>■ 

It    1 

15 

IB 

15 

21 

18 

28 --g 

4 

VJ     1 

101 

... 

10:)>9l04<g 

111     i 1 

BKOURITIBS. 


r,ouUUiiA— Tn,  'wiM.,1014 

RX'inMared  oonpoa... 
MiMoiirl— On,  1886 

e(,<liie  IHmlor  1890... 

A<»yriii(>r  I!i)lv.,<luo*03 

Kiiiullnx.  18<.I4  US 

Hauulbikl  <ft  Mt.  Jo., '88. 
N«w  Vork-6«,  reg.,  1887 

es,  loan,  1891 

ea,  loao,  1892 

6a,  loan,  ISO-S 

N.  C»rollu»— 6k.  oM.  J.AJ. 

Panillnir  wit.  leou  


no. 


74 

6t 
102 
107  4 

no 

11» 

117 

10U'-3 
118 
115 
117 

80 

10 


SKOORtTIBa. 


M.  Ouulliui— Oontlaaeil— 

New  bonila,  J.*J.,  '•»« 

BdmIkI  Ux.  all  olaaaM. . 

Do         WII.O.ARa.R. 

Oonaol.  4a,  1910 , 

««.  191(1    ..  

I--:-        ■'-       1MH8 

•  I  1  lift— 

I  ir.  2;l,  1889 
..  ,..  :  i.i.liiblo,   1888., 
llrwwa  coilJ*nl'ii  O.i,  189J 
Tenn68«ee-«",  olil,  1 8928 
««,  new,  1892.8.1900 


18 
S 

"m't 

109  >t 

ius>« 

3>s 

106  la 
4.^ 
45 


SWJDBITIBS. 


8»" 


4 
109 


Tiunaaae    COBtlnaed- 

«a,anra«rlM,l»U... 

0'mp-mlM,8-4.S4*,1813 
Vlr(lnla-flf.  old 

6a,  new,  1868 

6a,  oonaol.  bonda 

ea,  ex-mMnred  oonpon. 

6a,  oonaol.,  Sd  a«rie« 

6a,deterreil 

Ulatrlot  o(  Colnmbl*— 

S.eSa,  1924 

Reglatered 

Fiinilln«  Ba.  1899. 


Bid. 


40 
40 
70 
41>i 
SO 
0 

112>a 


110 


RAILROAD    BONIM. 


B«CURITIE9. 


Bid. ; 


J. 


116 

104  "»  105 


92 


109 


74 
26 


Oils 


Railroad  Bonds. 

■ISt^k  Exch'titr  l'Hcu.1 
AU.  Central -1  at,  tin,  1918 
Alloi'y  CmU— l»t,li.sl922 
Atob.T.A  .-J.Po— 4  ige.  1920 

BlnkliiKfunil,  lla,  1911..  ,  _, 

AU.&  l'ac.-lBt.««.  1910.1  ;-,-,"•     '* 
B»tt.A0.-lst,«8,  Frk.Br.i  '"• 
Bnr.  O.  Kap.<t  No.-  lat,  58 

Consol..  1st.  5h.  1!i:J1... 

MInn.Atst.L.— l8t,78,(ra. 

l».Clty..t  WMt.-  l«t,78 

C.Bap.  I.  F..t  N.— l8t, 6a 

let,  .Is,  19'il : 

Bnff.N.Y.  *  P.-ron«.,68 

<Jeneral,  6fl,  1924 1 

Can.  8o.— 1  at,  Int.  guar.  Sa!     z,- 

2d,6»,  1913 7J 

Reg,  , 'is,  1913 ' 

Central  Iow»-l8t.7a,'99t 

Kaat.  Div.-lat,  6a.l912 

111.  Wv.-lst,  t)8,  1912.. 
ChM.  Col.  4  Aug.— lat,  7a 
Cbeeapcaki'  A  Ohio— 

Par.  moiiev  fniul,lH98 

ea,  goM.  serlea  A.  1908 

6«,  golil.  aertpa  R.  1908 


91 
121 


108 


98  •« 


98^1 
73  "a 


106 
74>« 
26  <! 
92 


8KCUR1TIKS. 


Bid.    Aak. 


II 


SECURITIES. 


Bid.    Aak. 


Del.  L.  *  W.— Contln'd-  .„.    ....„ 

l(orrla,t  Kaaex-lal,7a  J?7     133         _ _ 

2rt.7a.l891 112      Mer.CenU 

I<oncl«.  78.  1900 ............       i„t  M    7, 

7B0f  1871,  1901 1211,  125 

lat,oon8o!.,  guar.,  7b..  r^I''4|l*4 
N.Y.  Lack.*  W.-l8t,  Ita 
ConBtniotioii,  Sa.  I923l 
Deil.A  Huil.Oannl— lat,  7a 


.^rot^opollt•n  Kl.-lat,lU08l  108'. 

2il,BH.  1899 1     94=4 

lat.  78.  1911. 
ex-vp..  •'.,.7*8 


let.  eit..  78, 1891 

Coupon.  78.  1894 

UeKiBteriMl,  7s,  1S91  .... 
iBt,  Pa.Div.,cp.,78, 1917 
Ist,  Pa.  I)lv.,roK.,  1917. 
Alb.  &  Snaq.— let,  78  ... 
2(1,  7a.  1883 


119 
9y>i'... 
'113 


Mlch.Cnnt-  Cnii8.78,  1902 

Conaol.  Ss,  1902 

6a,  1909 

Conpon,  5a,  1931 

...     I  Rcgl«t«re.l,  .58,  1931.. 

U3     Jack.I.an.&Hag.-B8.'91. 

II7I4I iMllw.A  No.-l8t,il8, 1010 

lI7-<  l8t,  6.8,  1881-1913 

133      Mll.L.S.4W.-l8t,B8,1921 

1321a Mlcli.dlr.— lat,  ti<.  1924 

108      i  Mlnn.ASfcL,.— l8t,78,1927 


■104: 


l8tcona.,guar.78,1908  *124=8 


118%!. 
'ligial. 

117  ■  . 
'llliiL 
117iai. 


I?l<4ll32 


99 
103 
9334 
92 

i'28ii 


99-I8 


93 
90 

128  "a 
l'J8%' 
107 


127 
117 
127 
llti 
119 
117%! 

il2« 

120     I 

119% 


119 


117^ 
119% 


6a,  currency.  1918 

Mortgage  (>a.  1911 

Che».O.AS.W.-M.  6.6.8... 

CWcago  *  Alton— l8t.  7a. 

Sinking  fuml,  Ba,  1903.. 

Ijk.  A  Mo.  KIT.— Ist,  7a. 

ad.  78,  1900 

et.  L.  Jack.  &  Chic— lat! 
lat,  guar.  (5B4),  78, '94 

2d,  (360),  7a,  1898 

2d,  gnar.  (188).  78,  '98 
lUaa.&Br'g&-l8t.  s.f.Ba 
ChlcBurl.A  Qulncj— 

Conaol.  7s.  1903 

Sa.  alnklng  funil,  1901 . 
Ba,  debenturpfl,  1913... 
I».Dlv.-S.  f(l.,  58.  1919 
Sinking  fund,  4a,  1919 
Denver  IrtT.-48,  1922.. 

Plain  48, 1921 

C  R.I.4  P.-68,cp.,  1917. 

8»,  reg.,  1917 

Kxt.  .t     ol., 3.x,  1934 

Keok,£  Ilea  M.— l.st,  5a 
Central  of  N.J.— lat, 'OOti 
letcone.Hsseiited.l.SOO  t 
ConT.,a99cnte<l,7s.  1902 
A^Juatmtnt.  7e,  1903... 
Conv.dehent.  Ba,  1908.. 
Leh.AW.B.— Con.g'4La«.l 
Am.I)'k&Imp.-58,1921. 
Chli'.Mil.*  St.Paul— 

l8t,  88.  P.  I) 

2d.  7  3-10,  P.D.,  1898... 
lat,78,  $g..  R.D.,  1902. 
lat,  I-aC.  inv..  78,  1H93. 
let.  I.  &  M.,  78,  1897... 
1st,  I.  A  1).,  78,  1899.... 
let,  C.  it  M..  78,  1903... 

Conaol.  78.  1903 

l.t,78,  I.AD.Elt..l908    ---  ...... 

lat,S.W.DlT.,  6s,  1909.1  IIOI4III 
lat,5s,  LaC.&l)av.,1919  97 
lat,S.Mlnn.  Dlv.,«a,  1910 
lat,H.  &  1).,  7a,  1910... 
Chlo.A  Pac.  l)iT.,B8, 1910 
lBt,ChlO.A  P.W.,38,1921 
Mln'l  Pt.  DlT.,  58,  1910. 
C.*L.Snp.Dlv.,5a,  1921 
WlB.4  Mlu.Div..58,1921 

'IVniiinal  .',8,  1914 

Chic.  A  Northweat.— 

Sink.  fuml.  78, 1883 

Consol.  bonds,  7a.  1915. 
Kxtenslon  bonds,  78,  '85 

lat,  78.  1883 

Coupon,  gold,  78,  1902.. 
Keglst'ii.  gold,  7  b,  1902. 
Sinking  fund,  Ua,  1929-. 
Sink.  fund.  B.s,  lyji),  reg 
Sinking  fund,  .5s,  19.'9.. 
Sink.  fund.  3a,  1U29,  reg 
Blnk'g  fd.  deb..  58, 1933 
25  yi'ara  (U-b. .')»,  1909.. 
EacanabaA  L.S.— l8t,6a 
SesM.A  Mlu'ap.— l8t,78 
Iowa  Midland— lat,  8a.. 
Penlnauia— let,  conv.  78 
Chic*  Ullw'keo— lat,78l 
Wln.ASt.P.-lat,78,'8 

2d,  78.  1907 

MU.A  Mad.-l8t,6a,1905 

Ott.  C.  F..ft  St.  P.— lat..",8 

O.U.C.AInd'a— l8t,78,s.fd. 

Consol.  7s,  1914 

Conaol.  sink,  fd.,  7s,1914 
General  consol.,  Ba.  1934 
Chlc.st.P.Mlu.it  Oui.— 

Cons'.l.  '>8,  1930 

C.8t.P&M.-lBt,68, 1918 

No.  Wl8.-l8t.  Be,  1930.1 

Bt.P.A  S.C.— lsl,Bs,1919 

Chlc.A  E.  111.— l«t,«.f.,cur. 

Ohlc.Ht.L.A  P.— l8t,con.58 

Chic.  &  Atl.-lat,  B8,  19'20 

2d,  88.  1923 

Chlc.A  W.  I  nd.-lBt,  8.f .,  Ba 

Uen'l  mart.,  Ba,  1932 
Ool.&Oreen.-lat,  08,1916 

•2d,  68, 192B 

Col  H.  Viil.  &  Tol.— lat,  5» 
Del.  L.&  W.— 78,  conv., '92 

Mortgage  78, 1907 

Byr.Blng.A  N.Y.-lat,78 


121 

109 

104% 

107 

107% 

116 


114 

124's 

*54% 

"so' 

101 


110     1110% 

118      119% 

113     U14     I 

UiV   95 

93  >4    93  %l 


94  ij 
92 


95 
92^4 


102 

135%  138 
102     ,102% 
102     ,103 
127'i  128 
127%1'28 

111% 

112     I 

105     Il05% 

[105 

9B--^    9B%' 
93%    95=4 


127% 
•130 


105 

'125 


102 


'11' 

'98% 

112^ 
118% 

■m'% 

105 
•75 


123 


103 


100 
100 


65 


130 
1130 


100 


113% 
120 


120 
107%' 


103  » 


75 
120 


lat,  cona..  ga.,  68, 1906    , 
Rena.  *  Sar  — lat.  cp.,7»    J38%! 

lat.  reg,  79,  1921 137 

Denr.&RloOr.- l9t,1900      89 
lat,  conaol.,  78,  1910....      49 
Den.So.Pk..t  Pac— lat,  78 
Den.A  uloil.West.-l8t,(i8     41% 
Del. Mack. ,t.Mar(i.—l9t,B8     42 

Land  grant,  3  %8,  8. A . . . 
E.T.Va.AO.— lsC7s,1900t 

lat,  cons.,  .58,  1930 *'*» 

Divisional  58,  19301....     *90 
EU7..C.AN.-S.f.,deb.,c, 

lat.Bs,  1920 

ElU.Lex.A  Big  Sandy— 6a 

Erie— iBt,  extended,  7a  ... 

2d.  extended,  5a,  1019  .. 

Sd,  extended,  4  %e,  1923 

4tli,  ext«nded,  5s,  1920. 

-,   5th,  78,  1888 

120      1st.  con.8.,  gold,  78, 1920 

118     let,  C008.,  Id.  couDi,  78 

1  I     Roorg.,  lat  lien.  bX  1908 

Long  IJook  b'nds,  la,  '93 
ButlVN.Y.&  B.— I8t.l916 
N.Y.L.K.,tW.-New2d() 

Collafl  trust,Ba,19'J 
Buir.it  S.  W.-M.,63.1908 
Ev.  A  T.  H.— 1st,  cona.,  Ba 
MtVem'n— Ist,  6a,  1923 
Fargo  A  So.— Ist,  68, 1924    , 
Fl'tA  P.Marq.— M.68,1920  *115% 
Gal.  Har..feS.Ant.— lat,Bs     98 

,„  .  ,  ,     2d,  79,  1905 

100-4' Weat  Div.— let,  58 *91', 

111      i         2d.  Ba.  1931 

99       99%,  ar'nnay\V.&St.P.-l8t,68    ,57% 
99     ilOO     I  Onlf  CoIa  S.  F6-78. 1909    106 

IO3J9IO4    I      -Jd,  69.  1923 .... 

60     I   B3     1  Hann.ASt.Jo9.-89,conv.    i-OS':^ 

94%) Consol.  (is,  1911 117 

80    I  Houston  &  Texas  Cent.— 

iBt,  M.  L.,  79,  18911 9'2% 

Ist.  Western  Dlv.,  78  t..  79 
1st,  Waco  A  No.,  7.9)....  82 
2d,  consol.,  main  line, 88.      "4 

2d.  Waco  A  No.,  88,1915    

General,  Ba,  1921 

Houst.E.AW.Tex.— l8t,7e   

2d,  Us,  1913 !  

III.  Cen  — Spd.DlT.  -Cp.Ba  '115 
Middle  Dlv.— Reg., 58... I  102 
C.St.L.&  N.O.-'fen.l.Js!  118 
1  St,  conaol.,  7s,  1897  . .    121  % 

•2d,  Ba,  1907 

Gold,  Ba,  1951.. • I  106 

Dub.  A  S.  C— 2d  DlT.,  78 
Ced.  P.  A  Minn.- l8t,  78 
Ind.  B1.AW.— latpref.,7a   H* 

lat,  4-5-68,  1909 74% 

2d,  4-5.68.  1909 

Eastern  Dlv.,  Ba,  1921..    "77 
Indianap.D.A  Spr.— l8t,78 

2d,  58,  1911 

Int.AGt.No.— lat,  68,  gold  10,. 

Coupon,  68,  1909 66 

Kent'kyCent.— M.Ba,1911 

fi^taniped,  4  p.  c,  1911 
L8hor6...M.S.AN.I.,B.f.78 
Cleve.  A  Tol.— Sink's  'd. 
New  bonds.  78,  188B.. 
Cleve.  P.  A  Aah.— 7a.... 
Buff.  A  Krie— Uew  bds . 
Kal.  A  W.  Pigeon— lat.. 
DetM.AT.— l8t,78,1906,«121% 
Lake  Shore — Div.  bonds   121 
Conaol.,  coup.,  Ist,  "Zs. 
Conaol..  reg,.  lat,  7a... 
Conaol. ,  coup.,  2d,  7s.. 
Coneol.,  reg.,  2d.  78  . . . 
Long  I9I.  KR.— lat,  78,  '98, 

lat,  consol.,  5a,  1931 .. — 

Louis.  Weat.— lat,  Ba 

Loulsv.  A  N.— Consol. ,7a.l  117 

Cecllian  Br'ch— 7s,  1907  * 

N.O.AMob.-l3t,6a,1930  • 

2d,  6.9,  1930 1      62 

E.H(.AN.-lrt,  68,1919    102 

General,  Ba,  1930 1     88% 

Pensacola  Dlv.— 68,1920* 

St.  L.  Dlv.-l8t,  6s,  1921       96 

•2d,  3s,  1980 43% 

Nashv.  A  Dec— lat.  78 

S.A  N.Ala.— H.f.,6a,1910    

Louiav.  C.A  L.— Ba,  1931    

Trust  bonds,  Ba,  1922...       79 

10-40  .Viiliiit.  Ba,  !9'24  ..       66% 

L.ErleA  W.— Ist.Ba,  1919     80 

Sanduaky  Dlv.— 68,1919     75 

Laf.BLA  M.-lst,  68, 1919      82 

Loaisv.N.Alb.AC.-Ut,6a      92 

General  inert.,  68, 1914 

Liiu.  N.O.t  TfX.— lat.  58      88% 
Manhat.  B'cli  Co.— 7a,  1 909 
N.Y.AM. B'h-lat,'7a.'97 


113% 


,  1909 


93     1 1 
50 
82% 
42     |i 
BO    [ 

lii" 

48% 


80 


108 


116%, 
113 


116%! 


92^ 

i'le" 

100 

102 


104 


91 

80 


88    104%  104% 

'eo' 


95 


1023i 

102% 

103^4 

110 

121 

100 


'1'28 
i'15' 


'122 


*  No  prices  Friday ;  these  are  lateat  qiiotatioua  made  this  week. 


lowaKxt.-lat,  V 

2d,  7a,  1891 

8'thw.Ext-l8t,7a,1910 

Pac.  Ext.-lBt,  6a,1921. 

Mo.K.A  T.— Oen'l,8a,19'20 

General,  58, 1920 

Cons.  78,  1904-3.6 

Cona.  2d.  Income,  1911.. 
H,  A  Cent.  Mo.— lat.  '90 
Mobile  A  Ohio— New  Ba.- 
CoUater'l  truet,  Bb,  1892 
lat,  Kxtenslon.  8a,  1927 
Morgan's  La.A  T.— lat,  68 

1st,  7s,  1918 

Na8b.Cliat.A  StL.- lat,7B 

2d,  6a,  1901 

N.Y.  Central-68, 1887. . .  I 

Deb.  certa.,  ext'd  Sa I 

N.Y.C.A  H.— l8t,cp.,78 

lat,  reg.,  1903 

Deb.  6a,  1904 1 

Hnd.RlT.— 7a,2d,  s.f .,  '85 , 
Harlem— 1st,  78,  coup. 

Ist,  78,  reg.,  1900 

N.Y.  Elev'd-lst,  7a,  190B 
N.Y.P.A  O.— PrJ'n,  6a,  '93 
N.Y.C.A  N.— Oen..6a,I910 

Traat  Co.  recelpta 

N.Y.  A.  N.  Engl'd-lst,  78 

lat,  Ba,  1905 

N.Y.C.ASt.L.~l8t,6s,1921 

2d.  6a,  1923 

N.Y.W.Sh.A  Buff.— Cp.,58 

Registered,  5s,  1931.--- 

N.Y.8n8q.AW.— lat  8a. -t 

Debenture,  6s,  1897 

Mldtandof  N.J.— let,  Osl 

N.Y.N.H.AH.— l8t.  rg.,  43 

58%  'Nevada Central— lat,  Ba.. 

107%  iN.Pac- O.l.gr.,  lst,cp.  ' 

Registered,  Ba,  1921. 

N.O.  Pac.-l«t,B8,g.,1920t 

Norf.AW.-Geu'l.Ba,  1931 

New  River- 1st,  B8,1932 

OhloA  Miss.— C'onSol.  a.fd. 

Consolidated  7s,  1898. . . 

2d  conaolidivtod  7s,  1911 

Ist,  Springfield  Div..  78 

OhloCentral— l8t,8s,1920 

Ist,  Term'lTr.,  Ba,  19'20 

lat,  Min'l  Div.,  Bs,  1921 

Ohio  So.— Ist,  Bs,19'21 

Oreg'nA  Cal,-l8t,B8,1921 

Or.ATranac'l— 68.'82.1922 

Orecon  Imp.  Co. — let,  Bs. 

lOreg'n  RR.ANav.— lst,68 

I     IJeljeiiiurea,  la,  1884 

Panama— S.f.,  8nb.6a,1910 

Peoria  Dec.  A  Ev.— lat.  Be 

Kvans.Div.— l8t,69,1920 

Peoria  A  Pek.U'n— lat,  68 

Pacific  Ratlroa^la- 

Central  Pac— G,,  6a 

San  Joaquin  Br.— 68 
Cal.  A  Oregon— lat,  6s 
Cal.  A  Or.-Mcr.  B,  6a. 
Land  grant  bonds,  69. 
Weat.  Pac— Bonds,  Bs 
;Jo.R  way(Cal.)— lat,  Bs 

Ho.  Pac  of  Cal. lst,Ba 

Ho.Pac.of  Ariz'a— lat,  Ba 

8o.Pac.of  N.Mex...lst,6a 

Union  Pacific- lat, Ba  .. 

Land  grants,  7b,  '87-89 

Sinking  fnnda,  88,  '93 

Reg,  Ha,  1893 

Collateral  Trust,  Ba.. 
do  58,1907 

Kana.Pac.— l8t,  Ba,  '95 

lat,  6b,  1896 

Denv.Div.B8,a8'd.'99 

lat,  conaol.,  Ba,  1919 

C.Br.U.P.— F.c.,78,'95 

AtC.A  P.— lst.6s,1905 

AtJ.Co.AW.— lat,B8 

Oreg.  Short  L.— 1st,  Bs 

Ut.So.— Gen.,  78,  1909 

Exten.,  lat,  7a,  1909 

Mo.  Pac— lat,  cons.,  6a 

3d,  7b,  1906 

Pac  of  Mo.— lat,  68.. 

•2d,  78,  1891 

8t.L.AS.F.-2d,68,  C1.A 
368,  ClaaaC,  1908.... 
3-68,  Class  B,  1906.... 
1st,  6a,  Pierce  C.  A  O 
Equipment,  7a,  1893.. 
Gen'lmort.,  Us.  1931.. 
So.  Pac.  of  Mo.— lat,«a 
T6X.A  Pac-lst,  08.1905 

Conaol.,  Bs.  1905  1 

Income  A  hi.  gr.,  reg.. 

Rio  0.,68,.\ug.cp.  on. . 

do    exAug.coap. 

Gen.  mort.  ."t  Ter.  6a. 

Pennsylvania  RR.— 

Pa.Co.'a  giwr.4  %9.1  at.cp 


126% 
106% 


105 


•90 

117% 


99 

iiio' 


113% 


100 

i'0'7" 

115 

117»< 


SKCURITIES. 


I 


97% 
117 


188 


80 


106 


71 

i'ois" 


111% 
111% 


91 


110 
100% 

57% 
•52 


108 'a 
115  I 
IIB     I 


107 
B7 


123 

115%! 

115% 


105 


118% 
100 

79', 

68 


82% 


81 
67 's 


120 

114 


89 


102%! 
108 


Penn.  RR.-Contlnned—  | 
Pa.Co.'H  Reg.,  1921.... 
Pitt  C.A  stC— lat,o.,7»; 

lat.  reg.,  7b 

2d,  7b,1913 

Pitta.  PtW.AChic-lstl  ..,.:, 

'2d.  7a.  1912 iMSX"* 

3d.  78.  1912 *180 

Clev.A  Pltt«.-C'ona.8.fd.   1** 

4th,B.fd.,BB,1892 1  ;•-•• 

StL.V.AT.H.— lBt,«.,7a'  117 

'2d,  78.  1898 :....l  

2d,  gnar.,7a,  1898....!  

Pltta.B.AB.-latBa,  1911  *;•„-,;- 
Pitta. Cleve.  ATol. -lat  69*107% 
PlttJl.  Jiinc-lat,  11.9.1922'  ;-■- 
Rome  W.  A  Og.— lat,7a,'9 1,12? 

Con.,  iBt  ext,  5e,  1922.1     75% 

Roch.APitt-lat  68,1921    10i% 

Conaol.,  lat  68, 1922.. ..I     **^'» 

Rlch.AAlleg.-lat78,19'20,     *!% 

RIch.A  Danv.— Cona„g.,Ba|     98% 

Debenture  Ba,  1927 1   *59 

Atl.ACh.-l8tpf.,7B,'97,  1J8 

Incomes,  1900 1     7o 

Scioto  Val.— let, cona., 7a. I  ;--• 
St.  L.  A   Iron  Mt-lat,  7a;  ip 

2d.  78,  1897 !  104% 

Arkanaaa  Br'ch— l8t  78    'OS's 

Cairo  A  Fulton-lat  78    ]0S% 

Cairo  Ark.  A  T.-lst  7s    102 

Gen'lr'y  Al.gr..  58,1931 1     70', 

StL.Alton  A  T.H,-lat7aj'112 

2d,  pref.,  7s,  1894 ■--•.. 

2d,  Income,  7a,  1894  -...L,?g 

Bellev.A  So.  111.— lat  88*112 

StP.Mlnn.A  Man.-l8t,78;  109% 

2d,  Ba,  1909 JJ' 

Dakota  Ext.-6a,  1910..    110'4  ._ 
lat  conaol.,  Ba,  19.33. ...j  103=i  104 
1st.  cona.,  Bs,  reg.,  1933. 
Mln'8  Un.-l8t  6s,  1922 
St  P.  A  Dul.— lat  58, 1931 
So,  Car.  R'y— lat,  Ba,  1920 

2d,  Bb,  1931 

Shenand'hV.- l8t.7a,1909 

General,  Bs,  1921 

Tex.Cen.— lsl,8.f..  78,1909 

lat  mort.,  78,  1911 

Tol.  D«I.  A  Burl.— Main,  eal 

lat  Davt.  Div.,  68,  19IOi 

lat  Tef'l  tmat  63, 19101 

Tex.A  N.  O.— lat,  79,  1905 

Sabine  Div.-l8t68,1912 

Va.  Mid.— M.  inc.,  Ba.  1927 

Wab.St  L.  APac— Oen'l  Bs 

Chlo.  Div.— ,58, 1910 

Hav.  Dlv.— B8,  1910      .. 
Tol.P.AW.— l8t  79, 191 
Iowa  Div.— Bs,  1921.... 
Ind'polls  Dlv.— Ba,  1921 
DetroitDlv,— 68,  1921 
Cairo  Dlv.— 3s,  1931  .. 
Wabaah— .Mort  78,  1909 
Tol.  A  W.— lat  ext,  7a 
lat  St  L.  Dlv.,  78,  '89 

2d.  ext,  78,  1893 

Equipm'tbda,  7a,  '83. 
Conaol.  conv.,  78, 1907 
GtWest'n- 1st  78,  '8» 

'2d,  7.9,  1893 

a.ATol.-l8t78,  1890 

Han. A  Naple9— lat  78 

Ill.A  S0.I.1.— l8tex.,6s 

StL.K.C.AN.-K.e.,78 

Omaha  Div.— lat,  7a 

Clar'da  Br.— 6s.  1919 

StChas.Bge.- Ist6i 

No.  Missouri— l9t  78, 

WeatUn.Tel.- 1900,ooup. 

1900,  reg 

N.W.  Telegraph— 7s,  1904 
MutUn.Tel.-S.fd,6a,1911 


BS 


80 
110 


78 
1071% 


'108 
■102 
103 
•80 


77% 


35 


16 


80 


80 
110 


9S 


107% 
96 


92 'i 
100 

85 

90 

85% 

86%  .... 
91%-... 

95    |.... 
101=14  .... 
103»4'. 
109 
102 

99 

08% 

i'o'i" 


931 


104 
100 
100% 


INCOME  BONDS. 

( InUreitT  piiii<il>te  1/  fAnud.) 

,  .4tl.  A  Pac— Inc.,  1910... 

1111%  111^4   Central  of  N.  J.— 1908  .... 

108     109    I  Ceutla.— Coup.  dob.  certa. 

118%  119     I  iChlc.  A  E.  III.— Inc.,  1907 

118     !  DesM.A  Ptl).— l8tinc.,68 

101     Det  Mack.  A  Marq.— Inc. 

E.T.V.AGa.— Inc.,!6s,1931 

109%     .... 'Elizab.C.A  Nor. -2(1,  inc. 

108     109%!  Gr.BayW.A  8tP.-2d,inc. 

107%'l07a4  ,Ind.  Bl.  A  W.-Inc,  1919 

~   '     '""       Conaol.,  Inc.,  Bs,  1921... 

Ind'aDec.A  Spr'd— 2d,lnc. 

Truat  Co.  certificates .. 

Leh.  A  Wllkeab.  Coal— '88 

Lake  E.A  W.-Inc.,78,'99 

Sand'ky  Dlv.— luc.,19'20 

L»f.Bl.AMun.-Iuc,7a,'99 

MU.  L.  Sh.A  W.— Incomes 

Mob.AO.— Istprf.,  deben. 

2d.  pref.,  debenturea 

3d,  pref..  debentures — 

4th,  pref.,  debenturea  .- 

N.Y.Lake  E.AW.— Inc.Ua 

N.Y.P.A  0.-l8tinc.ao.,78 

Ohio  Cent— Income,  1920 

Mln'l  l)lv.-Inc,7a,1921 

93       Ohio  .So.— 'id  inc..  Ba.  1921 

103%  104      'Ogdcna.AL.C— Inc.  1920 

108%   PeorlaD.AEv.— Inc.,  19'20 

l!     Bvanav.Dlv.— Inc.,  19^20 

37%  PeorhiA  Pok.nn.— Ino..6s 

I  Rnrh.A  Plttab.— Inc.l921| 

I  Rome  W.  A  Og.— Inc.,  7s. 

52    I  So.car.Ry.— Inc.,  6s,  1931 

I  StL.AI.Slt- l8t7s,pr.L«. 

99    '  BtL.A.AT.H.— Ulv.bda.' 


93 


17% 


24% 


Coupons  oSL 
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fVoL.  XL. 


New  York  Local  Secnrltles. 


Bank  Stock  List. 


COMPANIES. 


llHked  thus  (•)  are 
not  National. 


America'* 

Amer.  Bxcbange . . . 

Broadway 

Botchers'  &  Drov's' 

Central 

Otaaee 

Chatham 

Chemical 

Citizens' 

City 

Commerce 

Cpntlueutal 

Com  Exchange* 

Bast  Kiver 

Sleveuth  Ward* 

Titth 

Effth  A  venne* 

First 

Ponrth 

Fojton 

Gallatin...! 

Garfield 

German  American* 
German  Exchange' 

Oermania* 

Greenwich* 

Hanover 

Imp.  A.  Traders'... 

Irving 

Leatlier  Manul'rs' . 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'^  Trade' 


PRICB. 


Bid. 


100 
100 

25 

86 
100 
100 

25 
100 

26 
100 
100 
100 
100 

25 

25 
100 
100 
100 
100 

30 

60 
100 

76 
100 
100 

25 
100 
100 

50 
100 

50 
100 
100 

25 
26 


155 

lalt's 

245 


110 


ABk. 


123 


146 

2300 

125 

250 

146 

106 

150 


II2I2 
180 


160 
125 


150 
100 


260 
129 
150 
143 


Uercnante' 

Merchants'  Excb... 

Metropolis* 

Metropolitan 

Mtirray  HUl* 

Nassau* 

New  Vork 

Kew  York  Connty  . 
S.  Y.  Nat.  Eich.... 

Ninth 

North  Ameilca* 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Pheuii 

Produce* 

B«Dnbllc 

StTNlcholas* 

Seventh  Ward 

Becond 

Bhpe  fb  Leather 

Bflite  o(  New  York* 

^rd 

Iradesmen's 

Union 

United  States... 

Wall  Street 

West  Side* 


138 
135 
100 
112 
ISO's 


143 
108 


Inearance  Stock  UaU 

[Prices  by  K.  S.  Bailey,  7  Pine  St.] 


C0MPANIB8. 


116 


148 


23Hi 


eo 


40 


120 
160 
140 
100 
107  "a  112 
97%' 105 
110 
130 
147 
142 

ibo 


106 

iia 

9B 
112 
125 
lC2ia 


98 
151 


157 

144 


106  la 
122 


136 
105 


American 

Amer.  Kichange ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trust — 
Franklin  A  Emp..  . 
German-American  . 

Germania 

Globe 

Green-wlch 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nty(Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 

Manufac.  &  Build.. 

Mech.  <STi'ader8'  .. 

Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.). - 

Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  File 

Niagara 


60 
100 

25 

26 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
,100 

loo 

50 

50 

26 
100 

16 

50 
100 

60 
100 

30 

20 

40 

50 
100 

25 

50 

50 

50 

60 

50 

37  "a 

35 
100 

60 


Bid. 


140 

100 

185 

170 

160 

125 

116 

120 

40 

225 

230 

76 

75 

103 

75 

30 

105 

205 

120 

105 

220 

60 

102 

120 

120 

50 

40 

118 

200 

80 


Norlh  Kiver ;  25 

Pacillc 26 

Park 100 

PeterCooper 20 

People's I  50 

Phenix i  60 

Rutger's i  25 

Standard 60 

Star 100 

Sterling 100 

Stuyvesant .-]  25 

United  States |  25 

Westchester 10 

WlUlamsbarg  City.    60 


100 

40 

75 

56 

100 

100 

146 

80 

145 

70 

120 

105 

165 

100 

140 

100 

130 

110 

95 

40 

50 

100 

123 

120 

210 


Ask. 

150 

110 

113 

180 

170 

145 

126 

125 
60 

230 

245 
80 

100 

108 
85 
70 

111 

215 

125 

110 

260 
67 

108 

130 

123 
60 
60 

126 

210 
90 

105 

112 
50 

195 

63 

105 

107 

160 

90 

155 

80 

126 

110 

176 

108 

150 

110 

135 

120 

100 

55 

57 

120 

130 

125 

226 


Gaa  and   City  Railroad   Stock*  and   Bonds. 
[Oaa  Qnotations  by  Geo.  H.  prektiss  &  Co.,  Brokers,  49  Wall  Street! 


GAB  COMPANIES. 


Brooklyn  Gas. Light... 
Citizens'  Gas-L.(Bklyn) 

Bonds I 

CoiihOlitlated  (ias 

Jersey  City  &  Hoboken, 
Metropolitan— Bonds.. . 
Matnal(N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

WlUianisburg 

Bonds 

Metropolitan  (Bklyn.).. 

Mnnieipal— Bonds 

Fulton  Mumcipal 

Bonds 

Bqaitable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var's 

10 

1,000 

"Var's 

50 

1,000 

100 

1,000 

100 

'ibo 

1,000 


Amount. 


Period 


Var's 
Var's 
A.  AG. 


2,000,000 
1.200,000 

2.'i9.000 
30.000.0001 

756,000'J.  &  J. 

700,000]  F.&  A. 
3,500,000  Quar. 
1,600,000!M.&N. 
1.000,000,  Var's 

700,000'm.&N. 
l.OOO.OOOJ.  <fc  J. 

400,000. M.&N. 

1311.000  J.  &  J, 
1,000,000  Quar. 
1,000,000  A.&O. 
1,000,000:... 


760,000 
3,000,000 

300.000 
2,000.0011 
1,000,000 


M.&N 


J.  dk  J 


Date. 
* 


NT  10, '84 
Jan.  1,'85 
S'g  F.,  '99 


128 

83 

107 


7>a  Jan.  1,'85 
3  1002 

2"a  Jan.10,'85 
3  1902 

2  Jan.  l,'851i;9 
2H1IN0V.  1.'84    92 

3  'Dec.l5,'84|  79 
S^a  Nov.  1, '841104 
3  Oct.  l,'84l  98 
21)  Jan.2U,'86;l32 


110 

12'i 
110 


Ask. 


1900 
Jan.  1,'85 

1888 
Jan.15,'86 

1900 


1900 


106 
93 
106 
148 
101 
95 
103 


131 

85 
110 

821-2 

i'ii" 

124 
114 
121 

95 

80 
108 
101 
137 
110 

96 
108 
160 
105 

98 
106 


[Quotations  bj  H.  L,  Qrant,  Broker,  145  Broadway.] 


Bl'cker  st.dk  Fult.F.— Bik  1     loo 

Istmort I  1,000 

Br*dway<fe7thAv.— St'k.l      100 

Istmort ;  1,000 

Brooklyn  City— Stock.  ...1        10 

Istniurt j  1,000 

Bklyn.  Crosstown— Stock  1      100 

Ist  mort.  bonds 1,000 

Buahw'kAv.(Bkln)— Si'kl      100 
Central  Crosstown— Htk.       100 

Istmort 1,000 

Cent.Pk.N.A  E.Rlv.-stk 

Consol.  njort.  bonds 

Ohrist'ph'r&lOth  St— Stk 

Bonds 

SxyDk.E.B.dk  Bat'y— Stk 

let  mort.,  consol 

Scrip 

Kigbth  Av.— stock 

Scrip 

42d  A  Gr'nd  St.F'ry-St.k 

Istmort 

Honst.W.st.4P.F'y~Stk 

Ist  mort 

Becond  Av.— Stock 

Sdmort 

Consol 

Sixth  Av.— stock 

1st  tiiorf, 

Third  Av.— Stock 

Bonds 

Twenty.thlrd  St.— Stock. 

1st  inori 


100 

1,000 
100 

1,000 
100 
600&C. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


llOO,000;J.<t  J. 

700,000, J.  ii,  J. 
2,100,000!  Q.-J. 
1,500,000'J.  &D. 
2,000,000,  Q.— F. 

800,000  J.  &  I. 

'JOO.OOOfA.&O. 

400,OO0lJ.&  J. 

600,000;  Q.—F. 

600,000   a— J. 

250,000  M.&N. 
1,800,000'  Q.— J. 
l,'.i()0,OO0,J.  dkD. 

650.000  a.— F. 

250.0001  A.  AG. 
l,200,0(IOi  Q.— F, 

ilOO.OOO  J.  &  D. 
1,200,000;  F. A  A. 
1,000,0001  Q.—J. 
1,000.(100;  F  A  A 

748,000    Q.— F. 

236,000  A.  AG. 

250,000;  Ci.— F. 

600,000'J.  A  J. 
I,(<fl2,000  J.  A  J. 

150,000!  A.  AG, 
1,050.0001  M. AN. 
1,500,000  M.A  S, 

500,000'j.  &  J. 
2,000,000,  CJ.—F, 
2,000,000|J.  A  J. 

600,000  F.  A  A 

2,50,000'm.AN 


Jan.,  '83i  24 
July,1900llU 
Jan.,  'S.il-O 
Jnne,190l  103=, 
Nov.,  '84.216 
Jan.,  1902  lOS 
Oct.,  '84  i  160 
Jan.,  1888  105 


Qnotations  In  Boston,  Philadelphia  and  Baltimore. 


SECXjBITIES. 


BOSTON. 

Atoh.  A  Topeka— 1st,  7s. 

Land  grant,  78 

Boston  A  Maine— 7s 

Boston  A  Albany— 78  ... 


-7s. 


Bid. 


117' 
117 
107 


Boston  A  Lowell 
68 

Boston  A  Fro-vldence— 78 

Burl.  A  Mo.— Ld.  gr.,  7s. 
Nebraska,  6s.  Exeiuptj 
Nebraska,  6s.Non-ex'pt, 
Nebraska,  48 

Conn.  A  Passumpsio— 78. 

Conuottou  Valley— 6s  — 1 
5s 

East'rn,  Mass.— 63,  new.. 

FortScott  AGulf- 78....1  

K.  City  LawT.  A  80^68..'  ...... 

K.  City  St.  Jo.  A  C.  B.-78  ?llHi« 

Little  R.  A  Ft.  S.-78,  Ist    104 

K.  City  Sp'd  A  Mem.— Os    io ; 

Mexican  Central— 7b 

Income 

N.  Y. AN.  England— fls.. 

78 •„•• 

N.  Mexico  A  So.  Pac— 78 
Ogdenab.A  L.Ch.— Con.Os 

Income 

Old  Colony— 7s 

6s 

Pueblo  A  Ark.  Val.— 7s. 

Rutland— 63,  1st 

Sonera— 78 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  Pacitic 


86 


Nov.,  '84 
Jau.,  '85 
N0V..I922 
Jan.,  '85 
Dec,  1902 
l"-jlNov.,  '84 
7  'Oct.,  1898 
211  Nov.,  '84 
7  June,  '93 
6  Feb.,  IB  14 
2'a!Jnn.,     'Hj 


162 
150 
110 
145 
121 
132 
110 
189 
114 
101 
240 


fob.,  1914  104 
Jan.,  '85  243 


April, 

'93  112 

Nov., 

'84  140 

July, 

'94  111 

Jan., 

'85  180 

April, 

'83  loo's 

Mf?. 

'88  lO.i 

N,  v.. 

'84  160 

July, 

'90  110 

Nov., 

'84  '285 

Jan., 

'90  111 

Feb., 

'85:185 

May, 

'93I1IO 

119 


43  ■% 


3314 
100 
10831 
119'8 


25 
1121:, 
172 
1041.^ 
220 
112 
165 
112 
167 
160 
1121... 
146 
123 
137 
116 
191 

116^3 

105 

265 

1051.., 

255 

117 

150 

II3I2 

190 

101'.^ 

106 

lis" 

300 
113 
190 
118 


Boston  A  Albany 
ill. 


lie's 
108 


83  a< 


SECURITIES. 


76 


119 


74  •-■a 
7% 
172 
109 
173 
173 


S76ia 
54 


165 
76 


481a 

ni6 

IS 
«80 

*91 


Boston  A  Lowol 

Boston  A  Maine 

Boston  A  Providence 
Boston  Revere  B.  A  Lynn 

CanibridLC  

Cheshire,  preferred 
Chic.  A  'West  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passumpslc 

Connotton  Valley -. 

Det.  Lansing  A  No.,  prel. 

Eastern,  Mass 

Fltchburg  .... 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gnll 

Preferred --•™v: 

Iowa  Falls  A  Sioux  City 
Kan.  C.  CUn.  A  SprlngCd 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central  -........--. 

Mai-q.  Houghi'n  A  Onton.! 

Preferred ' 

Metropolitan "^ 

Mexican  Central \       » '< 

Nashua  A  Lowell '  ■■--- 

N.  V.  A  New  England  ...      15'4 
Northern  of  N.  Hamp.sh.LJl» 
Norwich  A  Worcester...  eloO 

Old  Colony -. 

Ogdensb.  A  0.  Champ. ain 
Portland  Saco  A  Portsm. 

Rutland- Preferred 

Suininit  Br.aneh 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


561 
321a 

18^4 


74\ 
7"8 

lio' 


112 
77 


43 

Ilia 


166 


49 

117 


82 


130 
75i« 

"65 '-6 
33 14 
18 


85 


16 


PHlt.ADELPHlA« 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg 
Preferred 


*  This  fioloitxu  shows  last  dividend  on  stock^^  but  ilato  of  maturity  of  bonds. 


Bell's  Gap 

Buffalo  .\.Y.  A  PhU 

Prefeired 

Camden  A  Atlantie. 

Preferred  

Catawissa 

Ist  preferred 

2d  prefeired 

Delaware  A  Bound  Brook 
East  Pennsylvania 
Elmlra  A  W  illiamsport.. 

Preferred 
Hnntiugd'n  A  Broad  Top 

Preferred  

Lehigh  Valley... 

Prefeired 

Little  Schuylkill 
Minehlll  A  Sch.  Haven... 
Nesquehoniug  Valley... 
Norfolk  A  West'n— Com 

Prefeired 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philatielphia  A  Erie 

Pliila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y., 

Phlla.  A  Reading 

Phila.  Wilm.  A  Bait 

Plttiib.ClD.A  St.  L.— Com 
Uuiteil  N.  J.  Companies.. 
Westchester- Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  a.lOs,  '96 

7s,  E.  ext.,  1610 

Inc.  7a,  end.,  coup.,  '94 
Ashtab.  A  Plttsb.- Ist.Os 

1st.  6s,  re  or.,  1908 

Belvid'e  Del.— lst,6s,1902 

2d.  63,  1885 

8d,  6s,  1887 

Bell's  Gap— Ist,  78,  1893. 

Ist,  lis,  1905 

Consol.,  6s,  1913 

ButS.  N.Y.A  Phil.— lst,6s 

2d,  7s,  1908 

nnns.  B.*.  ia'^1 . 


e-a 


69 
13% 


149  "a 

iTi'i 

18 
13 
70 
131a 


2»B 
?3ia 


17'a 
63 


120 
43 
40 
54 


63 
57  "a 
50 


23i< 
57 
62 
52', 
16 
107 


814 


iS 


55 
621a 


a'a 


59 


Bid. 


10414 
109  "a 


121 
120 


120 
108 
110 
114 


100 '3 
112 
821a 


124 
136 
124 

56 
124 
l'24la 
107  "a 

92 

84 

94 


75 
127 


1'20 


107 


Buff.N,  Y.AP.— (Cont'd)— 

,8t,Tr.68,  19^2 

Bnff.Pitts.A  W.— Gen.,6s 
Cam.  A  Amboy— 6s,  c.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— lst,7s,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 6s,  '97. 
Catawissa — 1st,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup — 
Connect'g  6s,  cp.,  1900-04 
Cor.CowanA  Ant., deb.  6s, 
Delaware— 63,  rg.A  cp.,V. 
Del.  A  Bound  Br  — lstj7s 
East  Penn.— Ist,  7s,  1 
BastonAArab'y- 6s,  1920 
El.  AWnisp't-Ist,6s,  1910 

5s,  perpetual 

Harrisbg- 1st,  6s,  1883. . 
H.AB.T— lst,78,g.,1890 

Cons.  5s,  1895 

IthacaAAth.— lst,gld.,7s 
Leh.V.— lst,6s,C.AR.,'98 

2d.  78,  reg.,  1910 

Cons.  68,  C.A  R.,  1923 
N.  O.  Pac— 1st,  6s,  1920. 
No.  P6rin.-2d,  73,  cp.  '96. 

Gen., 73,  1903 

Debenture  6s,  reg 

Norfolk  A  West.- Gen.,6.'s 

N.  B.  Div.,  1st,  63.1932 

N.  Y".  Phil.A  Nor.— iBt,  6s 

Inc., 6s,  1933 

Oil  CityAChic— Ist,  68.. 
Oil  Creek— let,  6s,  coup.. 
Pennsylv.— Gen.,  63,  reg. 

Gen,,6s,cp.,  1910 

Cons.,  6s,  reg.,  1905.... 
Cons.,  68,  coup.,  1905... 

Cons,  5s,  reg.,  1919 

Pa.  A  N.  Y.  C— 78, 1896. 

7,1906 -■• 

Perkiomen— 1  at,  68,cp.'87 
Phil.AErle— lst,78,cp.'88 

Cons.,  83,  1920 

Cons.,  5s,  1920 , 

Phila.  Newt.  A  N.Y.— li 
Phil.  A  R.-l  St,  6s,  1910 

2d,  73,  coup.,  1893 

Cons.,  7s,  reg.,  i911 .. 
Cons.,  78,  coup.,  1911 
Cons.,  6a,g.,  1.R.C.1911 
Imp.,  63,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  78,  coup.,  1896 
Cons.  58,  Ist  3er.,c.,1922 
Cons.  5s,  2d  ser.,c.,1933 
Conv.  .\dj.  Scrip,  '85-88 
Debenture  coup.,  1893) 

Scrip,  1892 

Conv.,7s,  B.C.,  1893..* 
Conv.  78,  cji.off,  Jan.,'85 
Phll.Wll.A  Bait.— Is.tr.cC 
Pitts.  Cln.  ASt.L.— 78.... 
Pitts.  Titus.  A  B.— 78,cp. 
ShamokinV.  A  Potts.— 78 
Shen.  Val.-Ut.  78,  1909 

Gen'163, 1821 

Im.ome,  6s,  1923 

Income,  5s,  1914 

Sunbury  A  Erie— Ist,  7s. 
Sunb.  Haz.  A  W.— Ist,  6s 

2d,  6s,  1938 

Syr.Gen.A  Com.— 1st.  78.    . 
To^.  A  Pac —Ist,  68,1906    106 

Consol.,  63.  1905 

Union  A  Titusv.- 1st,  78. 
United  N.  J.— Cons.Os  '94 
Cons.  68,  gold,  1901.... 
cons.  68,  gold,  1908.... 
Gen.,  4s,  old,  1923.... 
Warren  A  F.— 1st,  73,  '96 
West  Chester— Cons.  78.. 
W.  Jersey— 1st,  68,  cp.,'96 

1st,  78,  1899 

Cons.  6s,  1909 

W.Jer8eyAAtl.— l8t,68,C. 
Western  Penn.— 6s,  coup. 

68,  P.  B.,  1896 

Gen.,  7s,  coup..  1901, 

CANAL    BONDS. 

Ches.  A  Del.— 1st,  68, 1886 

Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg..  1911 

Pennsylv.— 6s,  cp.,  1910. . 
Schuylk.  Nav.— l8t,6s,rg. 
2d,  63,  reg.,  1907. 


121 


111 


84 


9413 


95 


122 


105 

123    I 

127    ' 

I   981a 

HCalll 


120 
119" 


108 


120 
110 


76 

81 

40 

29 

18'a 

39 

20 


62'.; 
17 


8% 


19410 


1181.J 
40 


121 
981a 
67 


10318 
10214 
108 
100 


BALTimORE. 

RAtLR'D  STOCKS.  Par 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkorsburg  Br 50 

Central  Ohio— Com 50 

Pref 60 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist. . . 

Inc 

Balt,AGhlo-«s„'85A.AO 
Cen.  Ohio.— 63,  lst,M.AS, 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d3  

ColnmbiaA  Gr6env.»-lst8 

■2ds 

No.Central— 63,  '85,  J.AJ 

6s,  1900,  A.  AO 

68,  gold.  1900,  J.AJ.... 

5s,  Series  A 

58,  Series  B 

Pittsb.ACon'ella.- 78JAJ 
Union  RR Ist.gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 53 

8s 

W.Md.— 6s,  1st,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar,  by  W.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wilm.  C  A  Aug.— 6s 

Wll.  A  Weinon— OoId.7s 


76'4 


22 


221a 


96 


751a 
45 


115 
113 
122 
113 
106 


10713 


107 

116 

'  83' 

loe 

79 


8319 


16 
1201s 


661a 
172 


ISi, 
111 

103 

108 

106 1« 
821a 
08  "4 
58", 
28  <a 
96% 
67% 

100  "a 

imh 

116'a 
103 
lOlia 
121 

114 


1'2S 


72 'a 
180 


112 

89 


107 'a 
3319 
99 
58-, 
28  "4 


68 


1031a 
102  la 
121  la 


126 
106 


II013 


U0\ 


!,";•  Ei.divldend.         Per  share.       t  In  default.        «  Last  price  this  week. 
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RAILROAD    EARNINGS. 

The  latest  railroad  earninKa  and  the  totals  from  Jan. 
latest  tlato  are  given  below. 


1  to 


Road*. 


Laleil  Earningi  lUporltd. 


WttkorUo      1883. 


Als.Ot.Hiinthern  January  .. 
Bo«t.  H.  T.  A  W.  l8t  wk  Feb 
Bur.CVd.R.ANo.  Ifltwk  KoU 
Canadian  Pnotflc  2<1  wk  I'ob. 
Oentrnl  Iowa  ...  4lli\vk  JaD 
Central  I'lioltlp..  January 
Clieoaii.  A  Ohio.  Ut  wk  Feb 
KlIz.l/cx.AH.S.  '.Ht  wk  I'lib 
dies.  o.  A  aw. .  1st  wk  Fob 
Chlciwo  Hi  Alton  iHt  wk  Feb 
Chlo.A  RaBt.  III.  Ut  wk  \'f\ 
CMC. Mil.  A  Bt.P.  2d  wk  Fib, 
Chic.  *  Nortliw.  2d  wk  FrI). 
Ch.et.P.MIn.AO.  Isi  wk  F<!l) 
Chic.  A  W.  Mich.  iBt  wk  Fob 
Cln.Ind.8t.L.A(;.  2d  wk  Feb 
Cln.  N.  O.  A  T.  P.; Janiiarv  . . 
Oln.Wash.Allalt.llet  wk  Fob 
Clev.Akr.inACoi  Istwk  Feb 
Denver  A  Elio(}r.  2d  wk  Feb. 
l)env.  A  K.  G.  W.  .laniiarv  . 
I>e«  Mo.  A  Vt.  V).  2d  wk  I'eb. 
I>et.LsD8'KA  No.  2il  wk  Feb. 
Dub.ASlouxCity  1st  wk  Fcli 
Svansv.  AT.  H.  lutwk  Feb 
Flint  &  P.  Murn.  Ist  wk  Feb 
Flor.R'way  A  N.  1st  wk  Neb 
Ft. Worth  A  Den.  Januarv  . . 
Grand  Trunk...  Wk.  Feb.  7 
Or.BayW.&St.F.  1st  wk  Feb 
Gulf  Col.  ASanFe  Januarv  .. 
ni.Cent.  (III.). ..list  wk  Feb 
Do  (Iowa)  1. St  wk  Feb 
Ind.  Blooni.A  W.Uth  wk  Jan 
K.C.  Ft.S.A  Gull  KliwkJan 
Kan.  C.  8p.  A  M.  Itli  wk  Jan 
Kentucky  Cent'l  1st  wk  Fel)i 
Lake  Krio  AW..  1st  wk  Feb 

I«ong  Island 2dwk  Fel). 

Louisv.ANashv.  2rt  wk  Feb 
Mar.Hough.A  O.  Ist  wk  Fob 
Mexican  Cent...  2d  wk  Feb. 
Wei.N.,  all  lines  J.inuarv... 
MU.  L.Sh.AWeat.  2d  wk  Feb. 
Mobile  A  Ohio  . .  January.  - . 
Niish.  Cii.A  8t.L.  January... 

W.O  iSort!:eas;  J„„a»ry  .. 
N.  Y.Out.  AW..  Januarv  .. 
Horfolk  A  West.  2d  wk  ^eb. 

Shenandoah  V.  2d  wk  Feb. 
Kortheru  Paciflc  January. . . 
Ohio  Central....  2dwk  Feb. 

Ohio  A  Miss 2dwk  Jan. 

Ohio  Southern..  January... 
Peoria  Dec.AEv.  1st  wk  Feb 
Blohm'dADanv.'january  .. 

Ch.Col.A  AuR.January  .. 

CelnmldnAGr.iJanuary  . 

GeorKiii  Pac..  'January  .. 

Ta.  Midland.  .'January  .. 

West.  No.  Car.  'January  . 
Boch.  A  Pittsb'u  2d  wk  r«i. 

t.L.AJtonAT.H.  Ist  wk  Feb 
Do     (hrohs.),l9t  wk  F'eb 

tX.  Ft.  8.  A  W.Ust  wk  Feb 
Bt.L.A8an  Fran. [2d  wk  Feb. 


Bt.PaulADul'th 
Bt.F.Uln.A  Man. 
Tex.A  St.  I>oul8. 
Tol.  A.  A.  A  N.M 
TTl*h  Central.  .. 
Vloksb'rK  A  Mer. 
Tloksb.8h.APao. 
Wab.  St.  I,.  A  P. 
Wl»con»ln  Cent'l 


2d  wk  Feb. 
January...! 
4th  wk  Jan  \ 
January  . . 
January... 
Januarj' .. 
January  .. 
January  .. 
January  .. 


$ 

10t,7Sl 

6,088 

55,939 

92.000 

24,064 

1.047.000 

67,542 

11,703 

29,3S.| 

131,013 

37,170 

273,000 

228,000 

82.200 

18,ti.^s 

35.27" 

201,61 

41.010 

6,987 

98.2.59 

02,615 

5,025 

7.83rt 

14,^00 

13,193 

."1.551 

23.S72 

22.264 

202,375 

4,79^ 

92,332 

243.300 
27,400 
50,035 
68,659 
51. ".89 
14,303 
32,074 
32.73ti 

257,415 

5,610 

65.000 

128,32 
11,985 

207,640 

184,98ti 
54.719 

12S.330 
55,300 
19,82 

556,092 
21,343 
80.484 
45.109 
15,375 

325,653 
80,494 
72.343 
60,528 

106,004 
31,911 
14,416 
28,514 
14,930 
9,584 
60,220 
15,350 

466,125 
17.012 
24.050 
85.069 
42,280 
29,901 
,309,564 

102.338 


18J4. 


Jan.  1  io  hateit  naU. 


ISS'V. 


$ 

88,313 
7,092 1 

48.785 
60,100 
31,681 

1,449.785! 
68.516 
11.48V 
21,334 

137.98-1! 
27.45S 

308,740 

325,300, 
Ml, 400 
26,147' 
30,672 

182,80 
27,;6il 
6,271 
80,432 


6,883 
18,614 
15,118 
15,083 
45,895 
24,8!»S 
24,896 

333,897 
5,755 

138,414 

197,080 
29,360 
51,73i: 
66,3i;6 
29.671 
13,18; 
18.449 
35.531 

222.995 

4,538 

43.287 

132..593 

18,560 

179.228 

'3.5;738 

121,369 
54,4'J2 
23.573 

614,103 
21,732 
87,551 
36,973 
11,731 

266,889 
65,376 
56,616 
46,052 

107,115 
29,212 
17,504 
31,918 
13,611 
7,483 
66,141 
13,738 

449,307 
15,780 
15.780 
75,283 
43,323 
12,483 
1,251,093 

117,895 


9 

101,791 

39,210 

279,837 

608.761 

85,615 

1,647,00  ) 

355,719 

61,431 

111.939 

779,000 

162,503 

2,163,000 

2,083,100 

116,900 

92,600 

280.689 

201,047 

197,273 

38.773 

885,591 

62,615 

37,498 

91,544 

71,4.54 

06,194 

179.900 

120,363 

22,261 

l,66-i,917 

26,257 

92,332 

1,128,500 

131,700 

198,036 

213,990 

148,929 

71,120 


1881. 


227,208 

1,698,020 

21,350 

456030 

128,323 

105,455 

207,640 

ISi.siati 

54,719 

128,330 

315,713 

76,033 

556,09 

120,927 

155,832 

45,10» 

79,616 

325.053 

80,401 

72.313 

60,523 

106,001 

31,911 

117,576 

123,556 

72.019 

42.799 

453,127 

111,400 

466,125 

63,281 

21.050 

85,069 

42,280l 

29,901 

1,309,561! 

102.3381 


• 

8S,313 

32,9J1 

282.6-1  H 

377,615 

110.91  S 

1,149,785 

317,137 

58,873 

129,02H 

804.630 

15'.',882 

2,078,137 

2,163,718 

132,009 

131, ".74 

231,661 

182.809 

173,211 

37.833 

662,421 

39',2"u 
125.53  s 

85,060 

59,218 
232,^41 
117.09b 

21,896 
1,738,170 

35,>n61 
138.111 
1,023.652 
160,872 
193,685 
192.887 

71, 19^ 

61,980 


210,119 

1,522,902 

21,618 

231,554 

132.592 

104,325 

179.228 

186,992 

35,738 

121,369 

319,511 

97,569 

611.103 

127.711 

156,176 

36.973 

76,166 

236,389 

65,376 

56,616 

46,052 

107.113 

29,212 

103,203 

116.361 

79.136 

4-2,388 

462,303 

93,970 

419,307 

69,882 

15,760 

75.233 

43,323 

12.483 

1,251,083 

117,-95 


Boad», 


Latat  Bamingt  Beporttd. 


WttkorUo      1884. 


Atch.T.AS.Fe.. 
Atlantic  A  Pac. 
Ohio.  Burl.  A  Q. 
Clev.Col.C.AInd 
Connotton  Val.. 
Danbnry  A  Nor. 
E.Tenn.Va.AGa. 
Gal.Har.A  S.An. 
Hons.E.AW.Tex 
L.Rk.AFt.Smlth 
L.Rk.M.Rlv.&T. 
La.  A  Mo.  Rlrer 
Meniph.  ACharl. 
Milwaukee  A  Nu 
Mlnn.A8t.Ix)uli, 
H.Y.  A  New  Eng 
H.Y.L.ErieAW.a 

N.  Y.  Pa.  A  O. 
S.Y.8u«f|.AWe8t 
Worthem  Centr'l 
Oregon  A  Cal... 
Oregon  Imp.  Co. 
Pennsvlvanla. . .  I 
Fhlla.  A  Erie  ... 
Piaia.A  Rea<lV'> 

Do  C.  A  Iron 
Borne  Wat.A  Og. 
Bt-Johnsb.AL.C. 
Boath  Carolina  . 
Bo.Pac.Cal..N.D. 

Do    Bo.  Dlv.c. 

Do    Arizona.e. 

Do  N.  Mex.c. 
ITnlon  Paoiflo... 
Wegt  Jersey 


December. 

December. 

December. 

November. 

Deceuiber. 

November. 

December. 

November. 

October... 

December. 

December . 

December. 

December 

December. 

December. 

December. 

December. 

December. 

Deeembtr. 

December. 

November. 

December. 

December 

December. 

December. 

December. 

December 

November. 

December 

November. 

November. 

November 

November. 

December. 

December. 


S 

1,282, 

130, 

2.060 

319, 

22 

17 

376! 

299, 

23 

76, 

51 

50, 

182 

39 

171 

239, 

1,262 

152, 

87, 

442, 

90, 

223, 

3,769, 

281, 

2,315, 

1.0-4, 

138 

•14 

131 

126, 

1373, 

112 

59 

2,332 

83: 


,739 
,000 
1,357 
,708 
,711 
,378 
,803 
,159 
,830 
,512 
,822 
.100 
.343 
,183 
,614 
,050 


1883. 

S 
1,312,739 


Jan.  1  to  Lalett  DaU. 


1884. 


16,339,310 


2,170,913 

370,079 

25,951 

13,5  J7 

371.945 

278,761 

37,428 

67,521 

56,229 

54,100 

150,749    1 

39,023 
143,918'    1 

215,122    3 

,720  1,462,925' 16 

,148'    530,357'   5 

73,832'    1 

409,132i   3 

114,1741 

271,478 


686 
,269 
,7oO 
,192 
,323 
,124 
,563 
,821 
,095 
,069 
,195 
,614 
,884 
,905 
,337 
,118 
.l.SO 


.183,670 
,157,653 
312,669 
197,937 
,993,622 
,619,139 
213,316 
589,071 
368,271 
681.082 
,439,071 
510,031 
,828,8361 
,216,972 
511,810! 
619,866 
034,210 
521,878 


1883. 


13,909,440 


3,840,510148 

257.306 

2.297.843 

1.110.456 

131,929 

23,289 

128,868 

106,975 

1305,473 

177,588 

59,420 

2,322,392 

75,466 


3,37 


3 

26 

16 

1 

1 
1 

13 
1 

25,7! 


371,590 
566.911 
660,116 
963,671 
460,972 
727,683 
254.467 
233,291 
360,602 
269  336 
677,010 
639,066 
791,198 
319.618 


26,110,368 

3,996,240 

331.230 

191,952 

4,114,275 

3,276,830 

266,337 

557.939 

416,382 

669,936 

1,299,421 

478,063 

1,622,375 

3,627,257 

20,191,901 

6.861.837 

1,003,864 

6.083.131 


4,069,007 
51,083,244 

4,108,943 
30,300,199 
17,079,486 

1,673.130 
258,836 

1.326,969 

1,192,872 
13,763,028 

2.280.985 

737.577 

'28,716,139 

1.227.654 


a  Not  Including  eaminRs  of  New  York  Fenn.  A  Ohio  road. 

6Not  including  Central  New  Jersey  in  cither  fear  prior  to  June  1. 

c  Included  in  Central  Pacific  earnings  above. 

*  Decrease  on  account  of  snow  blockade. 

I  Does  not  include  Colorado  Dlvlnion  since  October  1  In  either  year. 


New  York  City  BaaVs.— The  foUowlng ■tatement  ahowi  t<i« 
oondition  of  the  Aaaooisted  Banka  of  New  York  Citr  for  the 
week  ending  Foliruary  14,  1885: 


New  York 

Manhattan  Co.... 

Herohanta' 

Meolianlcs' , . 

Union 

America 

Pheniz 

City 

Tradeamen'a 

Pnlton 

Chemtcal 

Merchants'  Kzoh. 
Oallatln  National.. 
Butoliern'  A  Urov.. 
Mechanics'  A  Tr.. 

Oreenwloh 

Leather  Mannf  rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Kercantlle 

PiwIBn 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' 

NasHau 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Com  Kichange  . . . 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  River 

Ponrth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  Y.  Nat.  Exch.. 

Bowerv 

N.  Y.  County 

Gt*rman..Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermania 

United  sutes 

Lincoln 

GarBeld 

Fifth  National.... 
B'k  of  the  Metrop.. 


11.868.000 
8,618,000 
7,114,600 
7,0Ht.O0O 
4.314.800 
lU.631,100 
2.40r,00D 
7,482,100 
1,991.800 
1,019.800 
14.885,500 
3,008,200 
4.742,300 
l..'iH7,H00 
927,000 
393,000 
2,7..8.1()0 
1,114,H00 
3,819,31)0 
12,5110,000 
17,742,000 
6,895,100 
6,532.900 
2,653,000 
6,160,900 
3,448,000 
1.505,200 
2,950,700 
7,225,000 
2,305,800 
2.607,900 
•.»,  147,700 
2v7  98,300 
2,116,600 
2,700.000 
4,917,000 
4,01'0,100 
1,965,000 
17.775,100 
16.153,100 
1,493.000 
1,020,900 
13,177.000 
6,785,000 
2,221,000 
4,(i90,'i00 
17,317,100 
4,212.100 
1,093,200 
l,i:i03,(;00| 
l,9i6,oi>u 
2,838,700 
3,030,300 
2,517,300 
1,744,500 
1,901,500 
3,136,200 
1,459.500! 
1,047.900 
1,101,900 
2,976,100 


• 

i»,l'.!0,000 
3.777,000 
1,986,800 
3.160.000 
1,229,400 

4,006,300 
849,000 

11,068,700 

324.800 

1.140,100 

6,591.200 
419.700 

1.288,700 
600.300 
110,000 
114.700 
601,600 
281,100 
98:l.>100 

5,229.000 

6,508.200 
812,000 

1.834,000 
.<37.300 

1,908,000 
977,yOO 
161,400 
633.000 

3,143.700 
954,200 
493.000 
216,500 
489,300 
332,100 
486,000 
392,900 

1,4811.700 
113,800 

7,750,900 

0.4:H3,:)00 

31,000 

238,300 

5,104,900 

1,970,000 
337,000 

1,409,900 

4.233,200 

1,335,400 
342,300 
3!;5,600 

528,200 
1,157,(500 
819.400 
115.000 
289,500 
940,400 
551,200 
120,000 
191,200 
850,600, 


1.178.000 
498,000 
1,200,400 
1.8«t,000 
290,700 
770,400 
225.600 

2,330,000 
130,300 
180,800 
1,7911,700 
888,900 
616,600 
196,000 
121,000 
156,000 
447,900 
104,600 
383,600 

3,058.000 

■A52C,50O 
439,800 
468,700 
164.300 
504.800 
462,900 
135,200 
214..J00 
423,500 
677.400 
412,400 
610,500 
351,000 
120,700 
666,000 
230.000 
528,300 
407,000 

l,2;i0,700 

1,501.300 
186,000 
232,f,00 

2,415,300 
775,000 
691,000 
395,91)0 

1,371,200 
280,000 
259,100 
205,200 
47 y,  i\m 
159,200 
242,100 
379.2110 
463,000 
150,800 
118,700' 
198,100! 
122,400 
229,200 
312,900 


12.968.000 

10,636.000 
8,160,800 
8.944,000 
4,464,600 

11,336,000 
2,478,000 

18,464,600 
1,779.000 
1.618.700 

20,076,900 
2,9.'(  1,200 
3,709,700 
1,837,900 
1,002,000 
97'2,80O 
2,365,900 
1,142,800 
4,269,700 

15.019.000 

17,969.900 
4,460,600 
6,866.600 
2,806,800 
6,843,100 
4,114,000 
1,760,400 
3,850.700 
8,890,300 
3,039,000 
3,265.400 
2,870.500 
2,547,100 
2,004,800 
3,107,000 
3,981,700 
6,438,300 
1,901,700 

23,419,800 

22,707,000 
1,652,000 
1,028,600 

17,037,600 
8,053,000 
2,945,000 
5,653,800 

19,176,300 
4,727,300 
1,214,500 
2.10;i,300l 
•.i,.lnu.  (UU 
2.678,300 
4,409.400 
3,111,000 
2,312,100 
2,291,500 
3,731.100 
1,976,500 
9u2,300 
1,263.300 
4,028,500 


4fto,ooe 


"\.\66 

349,000 
7  5,3  00 


29a,60« 
878,700 
■    l.OOj 


191,( 


2.600 

606,800 

42,300 


79«,90e 
884,800 
864,000 


423,000 

46,0Oe 

6,400 

8'60'dbo 
801. I0« 
267,100 


422,700 
4!J7'.606 
l63,605 

gsit'eod 
46,ooe 


eis.sdi 
130,000 

297,060 
46.000 
45.000 

438,800 


176,200 
225,000 
180,000 


46,000 


180,006 

44,600 

177,400 

133,700 


Total 299,453,1001103296800  37,671,500'357,040.900lH.024.000 

The  following  are  totals  for  several  weeks  past: 


1885. 


Loans. 


Specie. 


L.  Tenders. 


Deposits. 


$  $  $ 

Jan 21  294,317,000'99,909,300  40,111,200  351,749,900 
••  3ll2»3,716,700H017.!2000  10.'.i21,800  352,313,300 
Feb.  7,291.047,400  \0539S200|3.3,191,600  354,418,700 


Circulation  .iw.  Cltar'at 


11.275,000U69,540.258 
11,285,300  121,422.791 
1 1 .078, 1 00 '  500.830,609 


14|29St,453.100ll03296800  37,574,500  357.010.900  1 1,024,000. 510.'.;05,022 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1886. 


Jan.24 
"  31 

Feb.  7 
'•  14 


Loans. 


Specie.    \L.  Tenders.i    Deposits. 


S 
146,818,000 
146,067,800i 
146,086,'200 
144,7S6,500| 


8,515,200  6,2vU,200' 101,295,200 
7,830,.i00i  5,316,800  98,851,900 
7,345,600|  4,571,000  97,489,1(J0 
7,133,100|   4,088,600|    05,431,100 


Circulation 


S 

23,051,200 
22,376,100 
22,96  i,400 
22,310,600 


Agg.  CUar'gs 


64,271,530 
55,195,627 
63,215,610 
53,243,357 


Philadelphia  Bauks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1885. 

Loans. 

Lawful  Af(MWV. 

Deposits.* 

OirculaNon. 

An.  Clear'n 

Jan.    24 

••      31 

Feb.     7.... 
'•      14 

$ 
72,425,360 
72,431.244 
72,648,300 
72,637,286 

26,653,905 
26,895,357 
26,722,'202 
26,429,100 

73,368,599 
73,873,238 
72,974,966 
72,667,089 

7,821,782 
7,748,678 
7,767,977 
7,760,194 

* 
43.382,427 
36,684,060 
43,167,190 
39,079,657 

Inolndlng  the  item  "due  to  other  hanks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


S«curiti«. 

md. 

Ask. 

Securities. 

Bid. 

|.4<ll. 

23 

7'8 

74>, 

16'8 

68 
14 
10 
93 

7 
60 

6 
33  "i 

■l9"' 
10 

SB's 

67  V, 

45 
7 

68  >a 

Yi" 

22  hJ 

M.K.AT.— Income  scrip .. 
N.  Y.  M.  Un.  Tel.-Stock. 
N.  Y.  W.  Sh.AB.-stock. 
jNorth.  Pac— Div.  bonds. . 
North  Biv.  Cons.— 100  p.c 
Ohio  Cent.— Riv.  Div.,  ist 

32  "a' 

Atlantic  A  Pac.— Stock.... 

West.  Div.,  Istmort 

Incomes 

7»8 

73 

16 

"9 

15 

"s" 

48 

6 
80 
18 

1 

101 

11 

44 

18 

39 

60 

13 

95>< 

43. 

66 

a's 

12 
22 
11 

48 

3Hi 
73 
10 
16. 

10 

1 

,     4 
78 

Cent.  Div.,  Ist.,  new 

ll>a 
16^ 

Accnmul.  land  grant 

liank.AMerch.T6T.-l8t  M 

•t'-i 

Pensacoia  A  Atlantic 

1st  mort     .    .. 

is" 

Boat.  H.  A  E.— New  stock 
Bost.H.T.A  West.    St'k. 

Pittsburg  A  Western 

20 
71 

Postal  Telegraph— Stock. 

Ist  mort.,  OS 

Postal  Tel.  A  Cable— Stock 

Southern  Tel.— Ist 

St,  Joseph  A  Western 

St.  Jo.  A  Pac.,  1st  mart. 

1. 
20 

2>« 
16 
12ii 
95 
87 
81 
37 

3 

BolT.  N.  Y.  A  Plula 

Trust  bonds,  6s 

24 
6 

Chicago  A  Can. So.— Ist.. 
chic.  A  Atlantic,  ben.  st'k 
Conmiercial  Tel.Co.— Fret 
Continental  Const.lmp.Co 
Denv.A  RloOrande-ijons 

5s 

Denv.A  Rio  Gr.  W 

Uen.   R.  O.  A  W.,  1st  M., 

Oaar.  by  D.  A  R.  O 

Edison  Electric  Light 

Georgia  Pac— .Stock 

Ist  mort.,6s 

"li" 

Kans.  A  Neb.,  1st  mort. 

2d  mort 

State  of  Tenu.— Set'm't.6s 

Settlement.  68 

Texas  A  Pac.-Scrlp  1884. 

Old  scrip 

"86" 
86 
3S>1 
42^ 

38  <i 

Tex.  A  St.  Louis— 

M.A  A.  Div.,  1st  mort.. 
U.  8  Electric  Light     .... 

28 

27^ 

Keeiy  Motor 

76 

Loulsv.  A  N.— Adj.  bonds 

VioKsburgA  Meridian... 
Pref 

l-s 

4 

t 

vf*  as 

«o    ..._ 

Mut.Un.— si'ck  trust  otts 

Inoom«« 

8 

238 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  DEC.  30,  1884. 

^5                    1          -       1 

Deposits. 

Loatu  t£  dis- 
count*. (Incl'g 
overdrufls.) 

Gold  and 
gold  C.  H. 
certificates. 

Gold 
Treasury 
certificates 

„.,               mirer    iLeg.taid'r* 

Dec.  20, 1884. 

41 

Capital. 

Swrphis. 

Individual. 

Oilier. 

\certiflc-tcs 

of  deposit. 

f  Maine ■ 

71 

10,360.000 
6,105,000 
8,05:?. 000 
50,950,000 
43,B77,.5tO 
20.540,050 
26.'i56.820 

$ 
2,443,545 

$ 
8,907,148 

$ 
130.092 
329,539 
43,988 
135,633 
239,280 
105.520 
2H8.494 
1,282,566 

8! 

17,377,324 
8,353,302 
11,397.741 
117,388,983 
82,898,870 
30,641,150 
40,480,025 

$ 
569,319 
178  551 

9.840 
1,500 

$                 $ 

61,254             720 

53,713          2,200 

48.493           2.590 

254,948  1,286,910 

294,515        29.550 

95,934          2,300 

202.701           1.280 

$ 
180,747 
115.837 

•e  N.  Hampshire. 
Si  Vermont 

U  Boston 

g  Mass.,  other  .. 
•"  Rhode  Island. 
»J  Connecticut... 

lTotalDiv.No.1 

(  New  York  City 

•  Albany 

3  N.  York,  other 
m  New  Jersey... 
a  Philadelphia.. 
E  Pittsburg 

48 
50 
54 
195 
63 
88 

1,626,486          4,821,597 

11,418,270!       70,812,162 

13.619,124!       44.713.970 

4,021,006        11,422,794 

6,840,700        20,563.251 

189,'488| 
3,542,4901 
1,503,577: 

334.682; 
1,000.397! 

8,650 

2,872,070 

103  65C 

12,790 

127,630 

3,136,030 

164.689 

5.247,020 

1.643,722 

505,529 

808,542 

ft>;9 

167.742.370 

41,192.538 

165,924,055 

308,537,428 

7,317.504; 

1,01 1,558|  1.325,550 

8.686,03ff 

4) 

266 
70 
33 
23 

224 

46,250,000 
1,800,000 
35,004,160 
12,103,350 
18,058,000 
10,loO,000 
32,084,840 

22,082,580 
1,400,000 
9,085,597 
3,738,069 
9,^53,303 
3,434,376 
9,938,413 

226,990,956 
5,571,416 
74,592,081 
28,720,619 
63,304,343 
20,660.440 
56.907,479 

653,427 
78.072 
634.683 
195,013 
2'.i9.424 
253,233 
378,224 

2.422.078 

210,385,727 
7,132,6i7 
84,276,8=6 
29,107,234 
60,443,483 
25,720.805 
66.378.98i 

26,622,277 
479,695 
2,531,014j 
776,110 
6,786,065 
1,811,389 
2,818.055 

44,193,870 
169,140 
6a8,150 
194,920 
234,830 
100,640 
146.930 

43,738,330 

746,33311,276,470 

33,4391                50 

711,4191       20,980 

282,514        25,350 

060,.i38     374.010 

92,531         45,030 

1,128,262        94,430 

31,210,272 
536,368 
4,1  ■'19.901 
1,700,786 
9.761,475 
1,988,760 
2,747,575 

I  Total  Div.No.2 

6U7 

155,4.50,300 

59,532,338 

476,747,331 

483.415.744 

41,824.603 

3,653,036 

1.836,320 

52,105,137 

f  Delaware 

*  Baltimore  .... 
13  Maryland,  oth. 
■0  Washington . . . 
g  Dist.  Col.,  oth. 

E  Virginia 

^  West  Virginia. 

I  Total  Dlv.No.3 

15 
17 
27 
5 
1 
24 
21 

1,823.935 
11.713,2(10 
2,711,700 
1,125,000 
252,000 
3,545,300 
2,011.000 

647,540 
3,012,300 

784,580 

302,000 

60,000 

1,262,322 

513,889 

3,240,S56 
17,607,263 

5,121,242 

2,550,77S 

574,756 

:0,140,3.iS 

2,543,488 

47,897 
112,731 

49,828 

4'7i',539 

3,918,073 
24.803,695 

5,991,625 

2,li'4,012 

275.366 

11,321.296 

3,6116,073 

112.798 
313,819 
188,026 
105,423 
57,890 
317,414 
169,699 

4'68'.6S0 
10,100 

157,980 

40,000 

12,<  0(1 

5,310 

73,506 

163.115 

77,983 

14,81)0 

8.518 

100,912 

33,635 

472,489 

1,100 
81,750 
16,920 
47,300 

6,500 
10,970 
38.240 

188,25^ 
3,270,680 
305,2.50 
318,920 
50,400 
851,741 
265,740 

llOi    23,182.245 

6,5S2,631 

41,781,721 

6-1,995 

52,025,140 

1,265,069 

693,470 

202. 7K0 

5.250,984 

ff  North  Carolina 
1  BouihCai-olina 

1  Georgia 

1  Florida 

a  Alabama 

J  Mississippi 

5  New  Orleans.. 
«  Louisiana,  oth. 

16 
14 
15 

4 
10 

5 

f 
61 

4 
9 

58 

33 

237 

2,401,000 
1,935,000 
2,436,000 

200,000 
1,735,000 

425,000 
3,525,000 

100,000 
6,142,100 

405,000 
3.551,500 
9,458,900 
5,035,300 

53i,59i 

77J,500 

815,355 

16,423 

250,100 

10.824 

1,195,000 

6,000 

1,712,711 

148,274 

791,601 

1,819,084 

1,066,107 

3,883,603 
3,682.569 
3,679,967 

514,063 
2,591,010 

639,267 
9,514,185 
82,305 
8,285,51ft 
1,057,051 
2,870,826 
8,245,429 
8,462,532 

181,051 

219,843 

95,t)66 

'92,399 

li6',537 
70,687 
795,007 
325,751 
315.941 

4,612,147 

3,417,181 

4,580,275 

4.53,69(. 

2,872,067 

591,887 

9,660.389 

131,977 

11,631,515 

994.441 

7,753,348 

14,871,270 

11.080.448 

1 10,676 

93.930 

157.518 

3,293 

62,290 

8,407 

161,13: 

95 
352,573 
3,784 
222,409 
331,713 
360,790 

""ii'ao 

15,050 

■■4',7'50 

'i6',50lj 

4(y,960 
15,720 
21,000 
32,070 
69,110 

56,797 
61,364 
98,259 
12.803 
21,682 
7,230 
43,522 
10,273 

142,177 

5.653 

20,186 

71,600 

122.546 

640 

7,930 

95,220 

uoigio 

85.890 

684,590 

7,260 

189,460 

50,380 

1,500 

15,650 

no.oio 

327,688 
490,474 
443,075 

77,745 
236,328 

32,172 
751,183 
3,125 
1,339,867 
128,191 
295,550 
421,42* 
493.426 

,  ;  Arkansas 

Louisville  .... 
Kentucky.oth. 
Temressee 

Total  Div.No.4 

37,349.1*00 

9,172,574 

53,-508,322 

2,213,185 

72,676.641 

1,888,613 

223,200 

674,10.'|1,398,440 

5,040,246 

f  Cincinnati 

1  Cleveland  .... 
a  Ohio,  other  ... 

2  Indiana 

3  Chicago....... 

g  tlliuois,  other. 

.  Detroit 

%  Michigan, other 

•  Milwaukee 

^  Wisconsin.oth. 

12 

8 

183 

!)3 

12 

lol 

5 

97 

3 

47 

612 

"S'eOiMJOO 

5,664,100 

22,014,000 

13,299,500 

lO.SoO.OOO 

2,650,000 

9,997,100 

650,000 

3.780.000 

1,119,500 
705,000 
4,546,23;, 
3,649,289 
3,040,900 

"'Sioiooo 

2,174,5^2 
340,000 
874.489 

11,319,355 
8,225,300 
29,825,169 
18,908,009 
32,222,829 

i:4,6C4,29z 
7,210,240 

15,989,288 
3,987,0J3 

8,774,481 

870,000 
517.385 
445,522 
695.251 
60,867 

757,643 
469,463 

34.019 
466,429 

86,647 

17,469,747 

11.284.268 

41,005,521 

24,792,943 

3O.g44.tU5 

29,122,460 

7,922,684 

20,765,(52 

3,074,556 

9,096,421 

336,497 

410,020 

1,960,468 

1,373,308 

7,076,963 

l,(;lb,»3. 

854,74? 

1,233,420 

472,068 

736,127 

10,000 

50,976 

31,440 

207,100 

ni  aro 

"2,100 

29.640 

90,000 

1,950 

68,801 

46,149 

302,098 

262,666 

151,412 

229,633 

21,691 

191,038 

11,395 

78,140 

34,900 

'i6',630 

26,150 
12,700 
37,650 

l6,ow 

7,490 

10,000 

1,690 

1,068,956 
1,137,000 
2,487,770 
1,836,091 
6,277,074. 

873,163 
518,972 
442,069 

lTotalDlT.No.5 

90.689.300 

20,891,624 

161.065,966 

4,409,328 

204.478.077 

16,107.410 

484.470 

1,362,923|     157,270 

17,788,079 

f  Iowa 

«  Minnesota 

h  St.  Louis 

£  Missouri,  oth'r 

1  Kansas 

2  Nebraska 

P  Dakota 

122 
50 
6 
34 
60 
63 
35 

370 

10,105,000 
11,260,000 
3,250,000 
3,065,000 
3,995,000 
4,755,OC0 
2.1411,000 
38,570,000 

2,203,126 
1,724,811 
845,.'^18 
604,860 
464,263 
648,594 
438.424 

14,890,8il8 
16,114,437 
5,288,797 
5,376,076 
7,155,903 
8,932,r.03 
2,791.091 
60.549,650 

310.843 
484,859 
198,645 
91,366 
343,616 
443,046 
145.910 

20,192,579 
24,459.161 

8,548,587 
6.846,206 
8,548,316 
12,659,009 
3.370.857 

698,882 
1,217,696 
782,051 
270,448 
332,030 
6S4.146 
116,593 

14,340 

1,070 

118,000 

59,610 

16,200 

3,240 

520 

165,404 
130,350 
18,928 
54,055 
73,320 
86,779 
32,569 

8.470 

4.570 

18,000 

34.600 

17,700 

5,540 

4,370 

1,223,150 
899,965 

1,021,881 
404,858 
743.085 
579,378: 
307,992 

I  Total  Div.No.C 

6.929,596 

i;,018,285 

81,624.778 

4.107,846 

213,010 

561.405 

93,250 

5,180.309' 

f  Nevada 

S  Ban  Francisco. 
S  California,oth. 

2  Oregon 

jT  Washington  T. 
I  Total  Div.No.7 

1 
1 

14 
8 

15 

an 

75,000 

1,500,000 

2,050,000 

710,000 

960,000 

25,000 

228,310 

463,792 

73,807 

90,429 

138,049 

945,968 

5.617,194 

2,001,997 

1,139,626 

453,240 

249,0io 
1,921,823 
5,875,700 
2,028,209 
1,851,266 
11,929.1'38 

30,172 

266,000 

1,098,375 

406,257 

269.413 

13,490 
200 
280 

13.970 

1,411 
10,500 
55,180 
17,988 
16,278 

360 
■■2,936 

no 

320 

763 

2,770 

21,884 

9,957 

7,069 

5,295,000 

B»l,338|          9,842,834 

455.240 

2,070.217 

101,357 

3,720 

42.443 

',  Arizona 

X  Colorado 

t  Idaho 

2 
21 
4 
13 
8 
5 
4 

l.')0,000 
1.090,000 

250,000 
1,650,000 

645,000 

600,000 

2.842 
907.500 
20,000 
264,500 
165,888 
24.1.750 

144,510 
8,357,232 

458,867 
4,622,745 
1,430,297 
1,507,480 
1,708,042 

361,244 

202,674 
207,596 

85,13t. 

67,044 
923.096 

134,624 
6,695,530 

336,842 
5.124.069 
1,278.031 
1.322,922 
1,593,36< 

59,835 
605,476 

35,701 
414,413 
121,404 
250,384 
102,434 
1.589.647 

"3,936 

""'540 

20 

52,720 

2,369 
61,301 

2,426 
39,119 
26,168 

9,337 

6,897 

■■4,266 

290 

140 

360 

8,450 

8'46'.2'75. 
64,441 

^  Montana 

•t  New  Mexico.. 
M  Utah 

239,845 
80J185- 
21,391 

g  Wyoming 

.>25.000i           80.000 

64,134 

\  Total  Dlv.No.8 

60 
2.664 

5.810.00U 

1,6(44,480 

18,229.173 

16,485,380 

57.210 

146,617 

13,440 

1,316,271 

Total  for U.  8... 

524.089.065 

146,H67,1191     987.649.1155 

14,405.773 

1,234.202.226 

76,170.911 

50.559.91oi  7.985,48715,030.770 

93.40»,555- 

I 


STATEMENT    OF    THE    NATIONAL   BANKS    OF    THE    RESERVE    CITIES,    AND    TOTALS. 


Totals  for  Rksebtz 

ClIIBS.  &C. 


Resources. 

Iioans 

Bonds  for  circulation.. 

Other  U.S. bonds 

Stocks,  bonds.  &c 

Due  from  banks 

Beal  estate 

Gold  coin  

Gold  Treasury  cert's... 
Gold  Clear.  House  ctfs. 

BIlTercofn 

surer  certificates 

Legal  tender  notes 

national  bank  notes 

Clearing  House  etch's. 
U.  8.  ctfs.  of  deposit. .. . 
Due  from  U.  S.  Treas. . 
Other  resources 


Totals.. 


LiabilUiet. 

Capital  stock 

Bnrplu  fund  

OadlTlded  profits. . 

Clroulatioa... 

Duetodeprtsltors.. 

Due  to  banks 

Other  liabilities..., 


Tota's  . 


Ji 

1 

^ 

1 

1 

fei 

-^ 

Mitt's. 

Jfiil's. 

mv!. 

iir-88 

2 10^39 

»-13 

«60l 

14-18 

1-52 

•25 

5-82 

•10 

828 

13-60 

•31 

19-83 

»«-28 

2-70 

301 

9-87 

•32 

3-54 

9-29 

•4b 

a-87 

44-19 

ir-33 

•17 

•26 

•75 

•03 

V29 

12? 

S^Ol 

33-20 

•23 

1^98 

212 

•15 

6'42 

33-93 

•14 

134 

8-00 

•31 

1-S9 

109 

•07 

1^90 

658 

■07 

19447 

443-49 

13-73 

30^»5 

462.^ 

180 

1142 

22-38 

1-40 

3X 

l-il4 

•38 

23^30 

11 -9a 

ISi 

70^95 

227-65 

5-63 

34-01 

122-69 

3-17 

•4.S 

•25 

194  47 

443-49  13-7S| 

MUl's. 

60-44 

9-43 

-45 

4-33 

11-79 

8-77 

1^39 

•23 
4-90 

•66 

•88 
394 

-67 
5-31 
.5-81 

•47 

•95 

tT4^ 

18-06 

9-35 

1-75 

8-31 

6333 

13-39 

•00 

iT-TJi 


? 

s 

s 

JtfU'j. 

25-72 

7- 

•35 
1-04 
3-23 
141 
1^81 
•10 


•04 
1-99 

•39 
111 

•35 
•41 


45-12 

1015 

3-43 
•08 

6-30 
20-91 

306 
•20 


4312 


42^30 

1171 

3-01 
1-61 
5-28 
17-72 
2-9J 
-03 


42-30 


4-98 


1-1:5 
•30 
■13 
-62 

2-60 
•18 


AfU's, 

9-B-l 

2-28 

-01 

•81 

1-38 

•40 

•18 

02 

•01 

■68 

•75 

•II 

1-75 

•10 
-22 


18  31 


3-32 

1-20 
•74 
1-9S 
9-31 
VM 
-02 

4-061 18-31 


3 
_5_ 
MU's. 

r-76 

3-03 
•91 
•14 
•84 
•12 
•22 
•02 


•S3 
•04 

•o- 

•14 
•28 

13-aa 


3^53 

-79 

•2; 

2-73 

3-67 

2-33 

-57 


l3-8» 


JIftt's. 

1747 

6-08 

1-84 

•52 

4-10 

•23 

•31 

•01 

■07 
•O.S 
1-16 
•29 
•35 
•81 
•30 
•69 

34  00 

8-00 
1-li 

•75 

5-46 

ViW 

5-55 

-42 


31-09 


•03 

1-12 
•2. 
•10 
•Oi 
•0.! 
•13 


18-23 

506 
•71 
•44 
-49 
8-74 
1-81 
•37 


18-25 


itfii's. 
3994 

■93 

•92 
2-0- 
865 

-25 
708 

-21 

•15 

•01 

5-75 

108 

2-55 

•53 

•13 

•17 

f041 

10  Bo 

3-U4 

1-88 

•75 

32-29 

21-00 

70-41 


MU's. 

7-92 
•8S 
•51 
•0: 

2-Si 
•09 


•06 
•16 

14-45 


2-65 
•24 

•48 

'li 

7-B>l 
2 


14-43 


Jfii's, 
3-08 
•61 
•65 
•33 
1-11 
•12 
•4 
•09 

•01 
•01 
-S2 
-01 
•16 

■01 
■01 

7-13 

■63 
■31 
•IS 
•55 
4-43 
103 


7-15 


on 


Mil's. 

8-55 
•76 
•26 
•37 

ITO 
•20 
•78 
•12 

•03 
•02 
•90 
•18 
•56 
•12 
•04 
•15 

14-i 
3-20 

-85 
•36 
•68 
5-49 
3-87 
-31 


14-8 


^1 


iVH's. 

1-92 
-60 


•43 
•09 
•27 


65 


MUliotu. 
555-57 
81-44 
12-31 
26-70 
87-54 
20-80 
28-02 
48-66 
22-23 

2-35 

3 
4«-42 

7-93 
74-01 
18-47 

4-76 
12-18 


3  42  1,033-28 


1-50 
-23 
•10 
•49 
•U5 
■15 


3^42 


179-90 
6001 

23-45 

70-92 

493-98 

220-11 

2-82 


l,033-2h 


Millions. 

678-63 

23615 

1674 

46-75 

12141 

29-00 

23 

1-00 


3-83 

1-14 

29-95 

14-90 

1-19 

•5' 

10»» 

23-21 

344-10 

86-86 

43-26 

200-45 

3O8-08 
39-70 
10-30 


Jrl 

Maiiom. 

1,234-20 

317-S9 

•29-05 

7345 

208-95 

49-8» 

5394 

50^5S 

2228. 

7-99. 

5  OS: 

76-37 

22-83 

75  20 

1904, 

13-45 

33-SB< 


•2,297  •  IS 

524-09 
146-87 
7071 
280-37 
1,00206 
25987 

is^s 

■?.29^-l5 
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'THE  GHllONKM.R 


23!) 


?  n  u  c  s  t  m  c  u  t 

ANI> 

5ltlitiIvoad    JutclUflCttcc. 


The  Ii»7B9Ti>Ba'  Siipplbstbht  oontatna  a  complete  exhibit  of  the 
funded  Debt  of  States  and  Cities  and  of  the  Slocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  April, 
June,  Aut/ttst,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  CHBonioLi. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chboniole  at  60 
cents  each,  and  to  others  than  subscribers  at  |1  per  oopy. 


ninhurHntienta  — 
Rciilnl"  I'M'iillniw.Ac* 

IiitiTOHt  mi  ilfht 

DIvldciiilM 

Rnlnof  ilhidnnd 

Mlr^'cllnncoim 

Bnlt.  ik  I'otoiiinc  Int. 


1891. 

$■ 

472.00.T 

805.7.1() 

380,.'>I7 

0 

.M,218 

37,177 


iflsa. 

» 
•»77,2nfl 

444,U72 

7 
1S4,270 


mA3. 
Bft7;:n3 

HHl.IRO 

r>2o,ooo 
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ANNUAL    REPORTS. 

Northern  Central. 

(For  the  near  eiuling  Dee.  31,  1884.) 
The  annual  report  states  that  tlio  tonnage  of  both  classes  of 
coal  amounted  to  :i,7.5«,693  tons,  as  against  3,526,03;!  for  the 
preceding  year,  being  an  increase  of  230,000  tons  in  the  actual 
aggregate  of  coal  transported,  irrespective  of  the  number  of 
divisions  over  which  it  was  moved.  The  amount  of  grain 
carried  over  the  lines  shows  a  decrease  as  compared  with  the 
preceding  year.  There  were  carried  to  Baltimore  in  1884 
10,040,547  bushels  of  grain;  in  1883,  13,602,318  bushels;  a 
decrease  of  3,.')01,771  bushels. 

The  passenger  business  for  the  year  shows  an  increased 
movement,  there  being  a  gain  in  mileage,  but  the  revenun 
received  therefrom  improved  only  |457.  There  was  a  net 
profit  per  jmssenger  per  mile  of  3  88-100  mills,  as  compared 
with  a  profit  in  1883  of  3  35-100  mills. 

It  will  be  noted  from  the  income  account  that  the  gross 
earnings  of  the  line  were  decreased  9  30-100  per  cent,  and 
that  the  expenses  were  decreased  9  49-100  per  cent,  making  a 
decrease  in  net  earnings  of  §203,043.  In  tlie  operating  expen- 
ses, there  are  included  expenditures  amounting  to  $376,187  on 
account  of  additional  facilities,  such  as  tracks,  sidings,  &c., 
at  Baltimore,  Canton,  and  various  points  upon  the  line.  The 
condition  of  the  road  bed  and  equipment  has  been  fully  main- 
tained. 

"On  the  Ist  of  June  list  300  hopper  gondola  cars  and  400  long 
gondola  cars,  costing  f  290,000,  were  placed  upon  your  line, 
under  the  usual  car  trust  arrangement.      «    »    * 

"On  the  1st  of  July,  1884,  your  company  purchased  the 
entire  capital  stock  of  the  Sodus  Bay  &  Southern  Railroad 
Company,  amounting  to  $500,000,  at  a  cost  of  |100,000  in  cash. 
In  addition  thereto  it  paid  to  the  owner  of  said  stock  $35,000, 
receiving  therefor  his  individual  obligation  to  pay  off  and  dis- 
charge all  debts  and  incumbrances  of  every  kind  that  might 
exist  against  the  said  road  in  excess  of  the  first  mortgage 
bonds,  amounting  to  $500,000,  bearing  five  per  cent  interest, 
and  maturmg  July  1,  1924.  It  was  further  stipulated  in  the 
contract  of  purchase  that  the  road  should  be  put  in  a  condi- 
tion equal  to  the  Elmira  &  Canandaigua  Division  of  your  line, 
at  a  cost  estimated  at  about  $150,000.  A  considerable  portion 
of  this  expenditure  has  already  been  made,  and  the  sum  so 
expended,  together  with  that  necessary  to  meet  the  interest 
maturing  January  1st  on  the  bonds  referred  to,  making  an 
aggregate  of  $81,492,  has  been  charged  to  your  profit  and  loss 
account.  This  road  is  34  miles  long,  extending  from  Stanley 
a  point  on  your  Elmira  &  Canandaigua  Division,  12  miles  south 
of  Canandaigua,  to  Sodus  Point  on  Great  Sodus  Bay,  and  thus 
providing  an  outlet  on  Lake  Ontario." 

The  comparative  statistics  for  four  years  have  been  com- 
piled for  the  Chronicle  as  follows: 


Miles  owiie<l 

Miles  leased  &  cont'd' 


ROAD  AND  EQUIPMENT. 

H8I.  1882. 

146  146 

176  176 


1883. 
148 
175 

323 


1884. 
148 
175 

323 


Total  operated,.,  322  322 

*  Uses  also  40  miles  of  Philadelphia  &  Erie  road. 

OI'EKATIONS  AND  FISCAI,  RESULTS. 

Ojieratiotu—                     1881.              1882.              1883.  1884. 

Passengers  carried..      2,430,162      2,590.582       2,848,547  3,131.747 

Pasadiigerniilfage...   34,370,948    36,727,734    38,003,861  39,009,765 

Rate  ^liass.^  mile..      2-352  cts.       2-412ct-i.       2453  cts.  2-3<)l  cts. 

IreiKlit  (toiisMuoved  10,527,706    11,0.57,355    ll,:i94.730  10,774,129 
Freight  (tons)  mirRe. 506.180,310  502,363,778  521,889,324  506,975,576 

Av.  rate  ^  ton  ^  imlc     0-809  cts.       0-897  cts.       0-910  cts.  0  825  ots. 

EarMnijii-                           »                      $                      $  $ 

las^en^er 803,5.54         885,789          932,390  932,848 

{/".'Kl't 4,396,187      4,507,093      4,749,929  4,181.441 

Mail.e.'cp.  Aiiiiscel  ..         238,959          407,238          405,811  407,537 


Tot.  gro-8  oarn'gs. . 

Optratina  ejrpetues— 
Maint'nce  of  way.&e. 

Motive  power 

Haint«uance  of  ears 
Trausport'ii  exp'ns.. 
Miscellaneous 

Total 

Net  earnings.. 


5,443,700      5,800,175 


718,532 
1,018,088 

777,270 

1,183,150 

60,405 


785,446 
l,13i>,225 

632,«01 

1,2IH.797 

69,994 


6,088,130 

$ 

826,014 

1,116,401 

472.060 

1,354,063 

63,007 


5,521,876 

S 

706,319 

1.011,434 

36!).56(i 

1,3-22.456 

58.619 


Reetiptt— 

Net   earnings 

Interest  it  dlTWds.. 
Other  rtceijits 


3,787,446  3,842,3i3  3,931,605  3.46-',394 

1,656,254  1,957,852  2,256,525  2,053,482 

ISCOME  ACCOUNT. 

1851.  1882.  1883.  1884. 

S  fit  lit  ift 

1,656,2.54  1,957,852  2.256,525  2,053.482 

151,570  203,156  241,914  256,362 

109,630  80,812  4,939  7*467 


Total   Income 1,917,454      2,241,^20      2,503,368      2,317,311 


Tot.  dlshiirseMionM       1,800,935      1,0.')6,673       l,99tf,(ja8       1.903,28« 
Balance.  surpliM...         107.519         28.\U7         S03,745         3S4,0W 

"  liielililes  rent  of  roiuls  anil  Interest  on  equipment. 

Lehigh  Coal  and  Navigation  Co. 

(For  the  year  ending  December  31,  1884.) 
The  earnings  of  the  Lahi/h  &  Susquehanna  Railroad  show 
this  year  a  decrease  of  $638,050,  duo  almost  entirely  to  the 
falling  olT  in  coal  tonnage  and  in  coal  freight  rates. 

The  net  revenues  from  all  sources  were  $2,048,5.'K),  being 
$145,9.38  less  than  last  year— a  loss  almost  wholly  due  to  the 
decrease  in  railroad  revenue,  which  was  $177, .528.  Every 
other  dej)artni('nt  of  the  business  shows  gains  e.xcept  the  coal, 
which  yielded  $10,2.52  less  than  in  1883,  notwithstanding  the 
decrease  in  the  cost  of  mining. 

The  disbursements  for  rentals,  interest,  taxes  and  general 
exjienses  decreasefl  $90,266.  From  the  balance  remaining  after 
deducting  these  ch.arges  from  the  total  revenue,  $1.50,743  was 
appropriated  for  the  depreciation  on  coal  improvements  and 
for  the  coal  sinking  fund  of  ten  cents  per  ton  ;  $718,228  was 
paid  in  dividends,  and  the  remainder,  $14,000,  was  placed  to 
the  credit  of  the  dividend  fund. 

The  first  mortgage  loan  of  $.5,381,810  matured  April  1,  1884. 
Holders  of  $5,000,000  of  this  loan  accepted  the  privilege  of  ex- 
tension to  July  1,  1914,  with  interest  at  the  reduce<l  rate  of 
four  and  one-half  per  cent,  and  the  holders  of  the  remainder, 
$38',841,  were  paid  at  the  maturity  of  the  loan. 

For  the  purijose  of  raising  funds  to  pay  off  floating  debt,  to 
make  the  settlement  with  Nesquehoning  Valley,  &c.,  a  gen- 
eral mortgage  was  authorized  in  1884.  Of  this,  President 
Harris  remarks  ; 

"In  1871  the  managers  had  decided  to  limit  the  bonded 
indebtedness  of  the  company  to  $15,000,000,  J^nd  the  conso]^. 
dated  raortgaae  loan  was  fixed  at  that  amount,  including  all 
prior  liens.  -  When,  in  1873,  the  cofiipany's  lands  in  Wyoming 
Valley,  which  were  a  part  of  the  security  for  that  loan,  were 
sold,  the  amount  of  the  loan  was  decreased  by  $2,064,000,  an4 
the  limit  of  the  company's  bonded  indebtedness  was  thus  re- 
duced to  $12,936,000.  Since  that  time  there  has  been  expended 
on  new  railroad.s  and  for  double-tracking  the  main  line  of  rail- 
road, $2,332,787,  coal  lands  to  the  extent  of  1,4:^0  acres  have 
been  purchased,  at  a  cost  of  $1,144,000,  not  including  the  pur- 
chases of  the  last  three  years,  and  $390,774  has  been  expended 
in  developing  the  coal  property  from  a  capacity  of  500,000  tons 
to  a  capacity  of  1,000,000  tons.  Omitting  the  purchases  of 
coal  lands  made  since  1874,  which  lands  are  not  covered  by  the 
general  mortgage,  and  deducting  the  incumbrances  remaining 
on  the  1,430  acres  above  mentioned,  there  has  been  spent  on 
the  property  in  the  last  twelve  years  $1,114,561,  during  which 
period  the  income  increased  from  $1,412,000  to  $2,016,000. 

"  These  conditions  seemed  an  ample  justification  for  replac- 
ing the  limit  of  the  bonded  debt  at  the  original  amount  of  $15,- 
000,000,  which  was  done  ;  a  general  mortgage  was  executed, 
and  $1,000,000  bonds,  bearing  interest  at  the  rate  of  4^  per 
cent,  were  issued  and  sold.  This  furnished  means  to  buy  up 
the  unextended  portions  of  the  1884  loan,  and  of  the  Nesque- 
honing Valley  Railroad  Company's  stock,  to  pay  off  the  last 
instalment  of  the  Delaware  Division  scrip,  amounting  to  $113,- 
639,  and  to  reduce  the  floating  debt  about  $216,000.  .  It  was  a 
most  fortunate  circumstance  that  all  the  negotiations  neces- 
sary to  place  our  indebtedness  on  so  favorable  a  footing  were 
completed  before  the  occurrence  of  the  financial  disasters  of 
last  year.  We  shall  have  no  more  loans  maturing  for  several 
years,  the  first  one  being  the  Greenwood  mortgage  in  1892." 

A  majority  of  the  stock  of  the  Alliance  Coal  Mining  Com- 
pany has  been  purchased.  The  report  says  :  "This  was  done 
largely  by  the  exchange  of  our  stock  for  theirs,  $650,400  of 
Lehigh  Navigation  stock  being  given  for  $975,600  of  Alliance 
stock.  By  this  purchase  we  became  possessed  of  about  sixty- 
two  per  cent  of  the  total  share  capital  of  the  Alliance  Coal 
Mining  Company,  which  owns  an  unincumbered  estate  of 
4,097  acres  in  the  same  valley  in  which  lie  our  Lehigh  lands. 
The  property,  estimating  our  stock  at  its  par  value,  cost  us  at 
the  nite  of  $275  per  acre  for  the  lands,  exclusive  of  improve- 
ments, which  is  a  little  more  than  we  paid  for  our  Kentucky 
Bank  lands  in  1883.  The  Alliance  lands  produced  in  1884 
118,423  tons  of  coal,  and  have  now  a  productive  capacity  of 
about  30,000  tons  per  month."    *    ♦    » 

"Our  relations  with  the  Philadelphia  &  Reading  Railroad 
Company,  operating  our  railroads  by  virtue  of  the  agreement 
of  May  29,  1883,  h.ave  been  entirely  satisfactory.  The  pay- 
ments of  rental  have  always  been  promptly  made,  and  every 
disposition  has  been  shown  by  the  lessee  to  carry  out  those 
portions  of  the  agreement  which  require  them  to  develop  the 
business  of  our  railroads." 
Comparative  statistics  for  three  years  are  as  follows: 

RMtlvti 1882.  1883  1884 

From  iaili-oa<<8  and  Nesqne.  Tunnel.  $l,445,r!»0  $1,614,695$1,453,200 

Lehigh  Canal '' 

Water  Powers  Lchlch  Canal 

Delaware  Division  Canal 

Net  profit  on  lx;hiKl!  Coal 

Koyalty  on  coal  mined  by  lessees  ... 

Revenue  from  rents 

Mlscellflneous  receipts 


55,699 

65,552 

77,444 

21.065 

20,*S1 

20.525 

47,586 

57,745 

.'•S.OSl 

325,666 

386,351 

370.101 

7,200 

3,642 

4.441 

31,973 

.33, 163 

36..^31 

4,824 

12.157 

22,353 

Total  Mcelpts $1,939,212  *-i,194,48a  $2,048,551 
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DisbursetnenU—  „i§^J5;„ 

General  and  legal  expenses *62,892 

Bent  and  taxes  Nesquelionlng  Val.RR  SJ.OoO 

Kent  and  taxes  Delaware  Dlv.  Canal.  102,356 

tj*li2e8 74,648 

Interest  acooimt 942,973 

Total  disbursements 

Balance  of  earnings 


1983. 

$63,064 
97,050 
81,438 
71,916 

934,377 


liesssink'gfdof  lOp.c.p.  tononcoal. 
1,688  deprec'n  on  coal,  Impr'v'm'ts,  &c. 


.  $1,279,919  S 
$659,293 

$70,612 

78,568 


51,249,845  5 
$944,644 

$92,082 
97,157 


1884. 

$58,460 
97,050 
69,921 
80,078 

854,069 

51,159,578 

$888,973 

$80,717 
76,026 


Total. 


$149,180 

$510,113 

471,445 


$189,239 

$755,405 

535.457 


$156,743 

$732,230 

665,931 


Surplus  for  year 

Balance  to  credit  of  div'd  fund  Jan.  1 .  ___^ 

Total         $981,558  $1,290,862  $1,398,164 

Dividends. "^446,101       624,928       718.228 

Kate  of  dividend 4  i^ b 

Balancetocreditofdid'dfandDeo.31     $535,457     $665,934     $679,936 

The  gross  receipts  of  the  company's  railroads,  and  the  total 
tonnage  on  the  Lehigh  &  Susquehanna  RR.  and  the  Lehigh 
Canal,  during  1884,  as  compared  with  1883  and  1882,  were  as 

follows:  „   , 

1882.  1883.  1884. 

Passengers  and  maUs $183,695  $224,777  $211,667 

FreiKht  and  express 646,887  682,565  68i.55.5 

Coai: :. 3,464,480  3,868,443  3,239,907 

Total $4,295,062  $4,775,785  $4,137,129 

Lehigb  Coal  &Nav.  Co.'s  proportion.  $1,431,687  $1,591,928  $1,379,013 
Balance  to  make  up  rental 35,357 


$1,431,687  $1,591,928  $1,414  400 
Coal  tonnage. 4,665,851    5,152,218    4,822,391 

Schuylkill  Narigation  Company. 

{Fo7-  the  year  ending  December  31,  1884.) 
The  managers  have  presented  the  following  report  of  the 
affairs  of  the  company: 
The  balance  to  the  credit  of  the  general  income  account  Jan. 

1,1881,  was $86,925 

Income  for  the  year  1894— 

Rent  payable  by  the  Philadelphia  &  Reading  ER.  Co 635,776 

EilSPO?  9f  curreut  interest  account 531 

$723,233 
Charges  for  the  year  1884— 

Interest  on  loans,  bonds,  &c $51,354 

Dividends  on  stocks 50,827 

State  tax  on  dividends  tor  the  year  1883 ■        5,082 

Salaries  of  ofbcers 5,250 

Counsel  fees  for  recovery  of  taxes  paid  to  State....        2,500 

Office  rent  and  other  expanses 1,498— $582,512 

Balance  to  credit  of  general  income  acc't  Jan.  1, 1883...      140,721 


Balance  to  credit  of  general  inc.  acc't,  as  above 
Add  error  discovered  in  acc't  in  year  18  76  of 


.  $140,721 
900- 


$723,233 
$141,621 

The  report  of  Mr.  Frederick  Fraley,  the  President,  says:  "  In 
Feb.,  1884,  a  dividend  was  declared  of  70  cents  per  share  on  the 
preferred  stock  and  35  cents  a  share  on  the  common  stock, 
the  amount  of  said  dividend  being  $50,827. 

"On  June  1,  1884,  the  affairs  of  the  Philadelphia  &  Reading 
RR.  Company  were  placed  in  charge  of  receivers.  Since  that 
date  the  receivers  have  furnished  funds  for  the  payment  of 
the  Interest  on  the  loans  of  1872,  1883  and  1895.  They  have 
offered  to  purchase  the  interest  due  November  1,  1884,  on  the 
boat  and  car  loans  and  the  improvement  bonds,  at  the  rate  of 
5  i)er  cent  per  annum;  but  the  extent  to  which  this  offer  has 
been  "accepted  has  not  yet  been  reported  to  us.  And  on 
January  1,  1885,  they  agreed  to  pay  at  their  office  the  interest 
on  the  coupon  bonds  of  1895  in  full.  When  the  accounts  for 
these  payments  are  adjusted,  the  proper  credits  therefor  will 
be  given  on  the  rental  account. 

"  In  July  last  application  was  made  to  the  receivers  to 
supply  money  for  the  payment  of  the  dividends  on  the  pre- 
ferred and  common  stock,  but  they  declined  to  do  so  upon  the 
^ound  ISiat  the  full  rental  was  not  earned.  When  this  posi- 
tion was  taken  by  the  receivera  a  petition  was  prepared  and 
presented  to  the  Circuit  Court  of  the  United  States,  asking  it 
to  direct  the  receivers  to  pay  the  rent  as  it  fell  due."  The 
matter  is  before  the  Court  and  will  be  pressed  to  a  decision  as 
rapidly  as  possible. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  Boston  Herald  says  : 
"  The  December  statement  will  be  on  from  the  West  in  about 
ten  days.  The  January  gross  earnings  were  about  $50,000 
less  than  in  1884.  February  figures  are  about  the  same  as  last 
year— a  triile  less  if  anything.  The  company  is  extending  the 
Southern  Kansas  system  from  Harper  to  Medicine  Lodge,  and 
■will  by  and  by  build  as  far  as  Wolf  Creek  in  the  Indian  terri- 
tory. In  good  time,  also,  the  right  to  build  across  the  terri- 
tory to  Dennison  will '  be  availed  of.  The  company  is  now  at 
work  upon  the  California  Southern  extension  to  the  Atlantic 
&  Pacific." 

Bankers'  &  Merchants'  Telegraph.— The  news  tapes  report 
that  the  receivers  of  the  Bankers'  &  Merchants'  Telegraph 
Company  have  paid  off  the  operators  up  to  Feb.  1  in  full 
and  are  making  very  satisfactory  progress  in  straightening 
out  the  tangled  affairs  of  the  company.  They  have  redeemed 
13,000,000  of  bonds,  and  are  arranging  to  redeem  and  cancel 
12,000,000  more,  which  will  leave  these  bonds  only  a  little 
over  $5,000,000.  They  have  also  redeemed  4,700  shares  of 
Commercial  Telegram  stock,  worth  $200,000. 


Canadian  Pacific. — Statement  of  earninga  and  expenses  for 
the  month  of  January,  1885  and  1884: 

1885.  1884. 

Gross  earnings $423,764  $274.H45 

Working  expenses 339,058  401,915 

Net  result $84,705     def.$127,270 

Central  Iowa.— The  Boston  Herald  says  :  "  The  steel  super- 
structure and  abutments  for  the  Central  Iowa  bridge  across 
the  Mississippi  River  at  Keithsburg  are  to  cost  1390,000,  paya- 
ble in  cash,  or  6  per  cent  bridge  bonds  at  -15,  guaranteed  by 
the  Central  Iowa  Railroad  Company,  and  secured  by  rental  and 
sinking  fund.  There  has  already  been  expended  upon  the  ap- 
proaches to  the  bridge  $80,000.  The  limit  of  the  bridge  bonds 
IS  $600,000,  but  the  issue  will  probably  not  exceed  $500,000. 
The  stock  in  the  bridge  company  goes  to  the  Central  Iowa  Rail- 
way Company.  Under  the  terms  of  the  charter  granted  by 
Congress  in  May,  1882,  any  railroad  company  has  the  right  to 
connect  with  the  bridge." 

In  Boston,  February  18,  the  following  quotations  were  made 
for  the  preferred  stocks  of  this  company,  viz.  :  1st  pref., 
28  'oid;  3d  pref.,  13  bid,  which  are  much  better  quotations  than 
bids  recently  quoted  in  the  Chronicle  in  the  absence  of  any 
sales  or  "asked "  prices.  On  February  30  one  lot  of  100  shares 
of  the  common  stock  sold  in  New  York  at  10. 

Cincinnati  New  Orleans  &  Texas  Pacific.  —  At  Cincin- 
nati, O.,  Feb.  16.  at  the  annual  meeting  of  the  stockholders  of 
the  Cmcinnati  New  Orleans  &  Texas  Pacific  Railway  Co., 
the  following  were  elected  directors  :  Frank  S.  Bond,  Thomas 
T.  Gaff,  W.  A.  Goodman,  Alexander  McDonald,  Isaac  P. 
Martin,  Otto  Plock,  Charles  Schifl,  Briggs  Swift  and  Augustus 
Wessel.  Owing  to  the  failure  of  the  city  to  provide  proper 
terminal  facilities  in  Cincinnati,  the  following  resolution  was 
adopted  : 

Resolved,  That  the  board  of  directors  be  authorized  and 
requested  forthwith,  if  they  deem  best,  to  terminate  the  lease 
of  our  road  and  surrender  the  railroad  to  the  lessor  upon  the 
ground  of  the  entire  failure  of  the  lessor  to  perform  its  coven- 
ant and  obligations  thereunder,  whereby  it  is  rendered  impos- 
sible for  the  lessee  to  successfully  and  profitably  operate  the 
road. 

The  newly  elected  directors  organized  by  electing  the  follow- 
ing officers  :  President,  Frank  S.  Bond  ;  Vice-President,  Chas. 
Schiff ;  General  Manager,  John  Scott ;  General  Counsel,  E. 
M.  Johnson  :  Assistant  General  Counsel,  George  M.  Hoadly, 
Jr. ;  Secretary  and  Treasurer,  H.  H.  Tatum ;  Executive  Com- 
mittee, F.  S.  Bond,  Otto  Plock,  Charles  Schiff,  Alexander  Mc- 
Donald, Isaac  Martin. 

Chicago  Burlington  &  Qnincy. — The  company  makes  the 
following  statement  for  December  and  the  year  ending  Dec.  31 : 

■ December. — — — ,  , Year. . 

1884.  1883.  1884.  1883 

Gross  earnings $2,060,3.57    $2,170,918    $25,183,671    $26,110,369 

Expenses 1,012,339  999,128       13,068.568       12,780.630 

Net  earnings...  $1,048,018  $1,171,790  $1'.', 115,103  *13,329,739 
Cleveland  &  Marietta.— On  application  of  the  bondholders 
and  other  creditors,  the  Court  of  Common  Pleas  of  Wssliinglon 
County,  O.,  has  appointed  a  receiver  for  this  road.  The  road 
extends  from  Marietta,  O.,  to  Cmal  Dover,  99  miles,  and  by 
the  last  statement  it  had  $1,000,000  first  mortgage  bonds  and  a 
floating  debt  of  $300,000.  It  was  formerly  known  as  the 
Marietta  Pittsburg  &  Cleveland,  and  was  sold  under  foreclo- 
sure in  1877,  when  the  present  company  was  organized.  It  has 
been,  for  some  time  past,  operated  in  connection  with  the 
Wheeling  &  Lake  Erie  road,  and  under  the  management  of  the 
same  officers. — Railroad  Gazette. 

Dnhnqne  &  Sionx  City. — The  lease  of  this  road  to  the  Illi- 
nois Central  will  expire  in  1887.  The  rental  price  now  is  36 
per  cent  of  earnings.  The  Central  considers  this  rental  too 
high,  and  recently  offered  instead  to  guarantee  4  per  cent  on 
Dubuque  &  Sioux  City  stock,  on  which  it  would  pay  the  taxes. 
It  is  not  known  whether  this  offer  remains  open,  but  it  is 
presumed  that  it  does. 

Fort  Worth  &  Denver  City.— Work  on  the  grading  of  the 
extension  of  this  road  is  progressing  well,  and  it  is  thought 
that  the  whole  line  will  be  ready  for  the  rails  about  the  mid- 
dle of  April.  The  extension  will  run  from  the  present  termi- 
nus at  Wichita  Falls,  Tex.,  through  Wilberger  into  Harde- 
man County,  about  40  miles.  The  terminus,  which  is  not  yet 
definitely  located,  will  be  called  Harrold;  and  at  that  point 
extensive  stock  yards  will  be  built. 

Hannibal  &  St.  Joseph.— The  8  per  cent  bonds  of  this 
company,  dated  March  1,  1870,  are  due  March  1, 1885,  and  they 
will  be  paid  at  maturity  at  the  office  of  the  Chicago  Burlington 
&  Quincy  Railroad  Company,  No.  49  Sears  Building,  Boston, 
Mass. 

Houston  &  Texas  Central. — A  press  dispatch  from  Gal- 
veston, Texas,  Feb.  14,  said  :  "  Two  bills  in  equity  have  beea 
filed  in  the  United  States  Circuit  Court  against  the  Houston  & 
Texas  Central  Railway  Company  by  Messrs.  Eaton  and  Rintoul, 
the  trustees  of  the  first  mortgage  bonds  on  the  main  line  of 
the  Texas  Central,  and  of  the  first  mortgage  bonds  on  the 
Austin  Division.  The  suits  are  separate  on  each  mortgage. 
The  bills  allege  default  of  the  company  in  payment  of  the 
annual  sinking  fund,  arising  from  the  misapplication  of  its 
earnings  to  the  payment  of  the  subsequent  indebtedness  ;  also, 
that  the  company  has  made  sales  of  a  large  quantity  of  the 
mortgaged  lands,  without  the  knowledge  or  consent  of  the 
trustees,  and  has  not  paid  the  proceeds  to  the  sinking  fund. 
The  object  of  the  suits  is  to  compel  the  company  to  make  good 
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the  sinkinK  funds  for  each  of  these  flrst  mortgage  bonda,  and 
to  rpstriiin  any  diversion  of  tlie  funds  from  the  payment  of 
t)io  same  annually,  and  to  roach  the  proceeds  of  the  lands 
which  have  been  roIiI." 

—Mr.  A.  Foster  Hi);)<iug,  Tice*liairman  of  the  committee  of 
first  mortfcaxe  bondliolilers,  said  to  a  reporter  of  the  New  York 
Times  :  "We  do  not  know  anything  about  an  a)>pIication  for 
a  receiver.  Such  a  tiling  is  not  contemplated  by  our  com- 
mittee, for  the  present  at  any  rate.  Mr.  .John  S,  Barnes,  our 
chairman,  liiis  jjone  to  Texas  to  ins[)ect  the  property  and  ascer- 
tain the  condition  of  the  lands  owned  by  the  railroad  com- 
pany. Until  his  report  is  received  the  committee  will  take 
no  action  whatever.  Trustees  Eaton  and  Rintoul  have  sued 
the  company  for  an  lu'countinK  in  relation  to  the  .sinking 
fund,  and  they  would  certainly  have  nothinK  to  gain  by  ap- 
plying for  a  receivership." 

Mr.  C.  P.  Huntington  said:  "  I  know  nothing  about  an  itumo- 
diate  application  for  a  receiver,  and  am  of  the  opinion  tliat  there 
is  nothing  in  the  current  reports.  Should  it  bei?ome  neces-aiy 
to  protect  the  property,  an  application  for  a  receiver  may  lie 
made  by  some  of  the  larger  bondholders  and  myself.  In  such 
a  CH.'se  .all  of  the  dilTereut  interests  will  be  protected." 

NashTille  Chattanooga  &  St.  Lonis.— The  gross  and  net 
earmngs  for  January  and  for  the  seven  months  since  July 
1,  in  1884  .ind  1888,  have  been  as  follows  : 

. Janvarij. .  -—7m  July\loJttn,^l.-^ 

1885.  18rt4.  1884-5.        1883-1. 

OroNcaniings ?181,986     $186,092     $1,998,197  $1,113,097 

OperatiUK  oxpenses 100,098        112,2  12  7t>4.»U0       761,(i27 

Notearnlntca $78,8'?8       $74,730        $6r3,.')27     $'i5:,270 

Interest  aiuUttxej 56,809         54,998  399,741       386,824 

Surplus $22,079       $19,732         $203,786      $265,446 

Nevada  Central.— On  apphcation  of  the  bondholders  a  re- 
ceiver has  been  appointed  for  this  road.  It  extends  from  Bat- 
the  Mountain,  Nev.,  on  the  Central  Pacific,  to  Austin,  93  miles. 
It  is  controlled  by  the  Union  Pacific  Company,  but  a  year  ago 
that  company  declined  to  make  any  further  advances  for  pay- 
ment of  interest,  as  it  had  never  earned  enough  to  pay  the 
coupons.  The  funded  debt  consists  of  $750,000  nrst  mortgage 
6  per  cent  bonds  and  $250,000  second  mortgage  income  boncb. 
-li.  R.  Gazette. 

S.  Y.  Sn.oqnehanna  &  Western. — An  approximate  state- 
ment for  1884  makes  the  following  exhibit: 

1884.  1883. 

Gross  earnings $1,034,208  $1,03S,656 

Net  earnings 410,520  400,064 

Bonded  interest  charges 403,675  384,760 

This  company  is  funding  one-half  of  one  coupon  only,  that 
due  in  January,  and  paying  the  other  half  in  cash.  The 
coupons  are  6tam|)ed  "  one-half  paid  "  and  deposited  with  the 
Park  Bank  to  be  held  as  security  for  the  amount  unpaid  in 
case  of  any  embarrassment  hereafter,  and  6  percent  scrip  pay- 
able in  1895,  or  earlier,  at  the  option  of  the  company,  is  issued 
for  the  half  coupon  unpaid. 

Northern  Central. — The  Northern  Central  Railway  gives 
notice  that  the  $1,490,000  second  mortgage  6s,  due  July  1,'will 
be  paid  at  maturity.  Holders  of  the  above  bonds  have  the 
privilege,  after  April  1,  1885,  of  receiving  therefor,  at  par,  a 
new  series  of  substitutional  bonds  secured  by  the  consolidated 

feneral  mortgage  of  1874,  maturing  in  forty  years  from  April 
,  1885,  bearing  interest  at  4J^  per  cent  per  annum  in  gold. 
Norwich  &  Worcester. — At  a  special  meeting  in  Worcester, 
Feb.  18,  a  vote  was  passed  to  approve  the  action  of  the  directors 
in  agreeing  to  reduce  the  rental  of  the  road  to  the  New  York 
&  New  England  Company  from  10  to  8  per  cent.  This  action 
was  unanimous  by  all  the  stock  voted  on. 

Ohio  Central  Coal  Co.— At  Columbus,  Feb.  18,  the  prop- 
erty of  the  Ohio  Central  Coal  Co. ,  consisting  of  12,000  acres  of 
land,  was  sold  by  order  of  the  United  .States  Court.  The  pur- 
chase was  made  by  the  first  mortgage  Kudholders  in  New 
York  City.  The  price  paid  was  $300,000.  The  tract  of  about 
8,000  acres  covered  by  what  is  known  as  "  Main  Lme  Coal '' 
mortgage,  securing  $1,000,000  issueof  bonds  was  bid  in  by  Mr. 
H.  L.  Terrell,  as  tnistt- e,  for  $300,000.  The  other  tract  of  about 
4,500  acres,  covered  by  what  is  known  as  "  Mineral  Division" 
mortgage,  securing  $550,000  issue  of  bonds  was  bid  in  for 
$100,000- .aggregate  $300,000, 

Philadelphia  &  Reading. — In  reg.ard  to  the  Master's  report 
recommending  that  the  receivers  be  allowed  to  make  pay- 
ments on  various  accounts.  Judge  Butler  said  that  he  wished 
it  distinctly  understood  that  the  Court  would  stand  by  the 
order  it  h.ad  made,  and  would  require  the  receivers  to  satisfy 
the  Court  as  to  all  payments  except  those  for  opei-ating  ex- 
penses. He  said  that  by  reason  of  the  fact  that  near  relatives 
of  his  are  owners  of  Reading  bonds  he  did  not  feel  at  liljerty  to 
hear  argument  on  the  exceptions.  A  letter  was  sent  to  Judge 
Kmnan,  asking  him  when  it  would  be  convenient  for  him  to 
hear  the  argument. 

Judge  Butler,  however,  permitted  the  receivers  to  make  pay- 
ments under  the  car  trust  loan,  now  due.  The  payments  due 
are  $54,01.0  as  semi-annual  interest  at  3  percent  on  $1,800,000, 
the  sum  of  $200,000  being  the  annual  instalment  of  principal 
due  under  the  terms  of  the  loan,  and  $30,000  as  compensation 
to  the  Union  Trust  Company,  trustee.  These  pavments  were 
made. 

Railroad.s  in  New  York  State  (Quarterly  Reports).— The  fol- 
lowing aostract,  showing  the  operations  for  the  quarter  ending 
Dec.  SI,  in  1884  and  1883,  has  been  specially  compiletl  for  the 
Chronicle  from  returns  made  to  the  Railroad  Commissioner?, 


Bteelitli—  1884. 

aro«a  0!inilni{ii  $86,!tli3 

Operstlng  exiKiiiiAa...         ^0,761 


—.V,  r.  Oily  dt  Northern.-,    . Roeh.  4  fHttB.-—, 


Net  cnmingH 

iDCoiuc,  other  smiroei. 

Totil  net  rf  ceipts.. 

Iteducll  mt— 
Inlonuton  bonds...  . 

All  taxes. 

Kentnlx 

MUoollitueons 


$9,587 


1883. 

$H3,703 

81.437 

9i,ioo     $100,311       •35,ivea 


«9,^37 

$'J0,075 
2,900 
7,502 


«2,'00       $109,314 


$60,075 
2,960 
7,»I12 


Total  deductions 
Bulanoe,  doUcit... 


$70,627 
$65,090 


$70,647 
$68,381 


$86,400 
15,(191 
27.600 
34,463 

$164,454 
$."■5,140 


l>ss,5eo 

$'.33,657 
12,847 


$140,904 
$00,038 


. — Del.  Laek.  <t  Wttl. — . 
Leased  Linea. 
nuelfiU-  1884.  1883. 

Gross  cariiliigi $1,375,001     »1,.'509,276 

Oporiillngexiipn^ps...       686.507         S3jn50 


. ManhalUtn. -^ 

18»4.  1883. 

$1,790,842  $1,743,820 
903,580  995,001 


Not  earnings $6,88.494 

Income,  other  sources.  


$670  326 


$347,282 
19,V80 


$748,738 
21.875 


Total  net  receipts.  $698  491 

Interest  on  bouU;! $ 

All  taxes 77.388 

Rentals S00.481 

Mlscellano 'US 


$67P,326       $886,542       $770,113 


453,887 


$352,033 

25.233 

5,000 


$341, 330 

24.061 

5,000 


Tot.U  deductions..     $')77.S70       $530,342       $i32,270        $370,300 
Balance,  surplus..    $110,624       $14.1,784       $181,^66       $303,813 


^Bos.  Hoot.  Tim.  tt  IT.-, 
Rtcelpt—  1884.  1R83. 

Gross  earnings $132,420       $:01.'93 

Operntlug  expenses...       l!2.o3J  91,995 


. — Boiiton  <*  Albany.— ~% 

1884.  1883. 

$2,015,259    $2,142,152 

1.2^6. 22il       1,452,376 


Net  earnings  .....D; 
Income,  other  sources. 


Total  net  reccipts.Def  $1 0,1 11  Sur.  $9,697 

DeduclioHS  - 

lotereat  on  bouds $2i,000  $ ) 

All  tixes 4,400  3,000- 

Ri>nlaU ) 

Miscellaneous 


f.lO.m      Sur.  9,697       $729,039       «tJ89,276 


$729,039        $689,276 


$666,041        $634,817 


Total  deductions..       $:9,400           $3,000         $62,998  $>4,459 

Balance Def.$39,511  8ur.$6,097  

-— y.  r.  L.  E.  *  West.—. 

Iteceiplt—                                                                      1834.  1883. 

Gross  earnings $5,141,580  $«,415,696 

Operating  expenses 3,-93,56.5  4,317.391 

Net  eBrnings $1,548,015  $1,898,305 

Income,  other  SLurces 308,017  188,127 


Total  net  receipts $1,856,062  $2,086,432 

Deilvclions— 

Interest  on  bonds $l,l.il,372  $1,151,348 

All  taxes 106.'>47  149,98^ 

Rentals *466,26i»  *639,389~ 

Misoellaneous 1,432 

Total  deduct  ions $1,721,183    $1,912,151 

Balance,  surplus $131,874       $144,281 

*  Includes  guaranteed  luterest.  interest  on  equipment  loans  and  mort- 
gages, Pavonia  terries,  horse  railroals,  &c. 

Texas  Land  &  Mortgagre  Co. — The  directors  of  the  Texas 
Land  &  Mortgage  Co.  have  recommended  the  payment  of  a 
dividend  of  10  [>er  cent  for  the  year  ending  Dec.  31,  1884. 

Texas  &  Pacific. — It  m.ay  not  be  generally  known  that  the 
so-called  Texas  &  Pacific  land  grant  acted  upon  in  Congress  is. 
a  matter  of  no  intt>rest  whatever  to  the  present  Texas  &. 
Pacific  Company.  It  is  the  old  grant  northward  of  El  Paso 
wi-.ich  is  claimed  by  the  Southern  Pacific  as  assignee  of  the 
rights  of  the  Texas  &  Pacific,  and  as  the  actual  builder  of  the 
railroad  through  that  country. 

Toledo  Ciii.  &  St.  Loni'', — The  Quigley  bondholders'  com- 
miitee  gives  notice,  its  per  order  of  the  court,  that  bondholders 
wishing  to  participate  in  the  benefits  accruing  from  the  pur- 
chase of  the  terminal  property  at  East  St.  Louis  can  do  so  by 
signing  the  trust  agreement  of  April  9,  1884.  on  or  before  the 
first  Monday  of  March,  1885.  Signatures  will  be  received  at 
8    Beaver  Street,  New  York. 

■Wabash  St.  Louis  &  Paclflc.—The  New  York  fleraW  has 

the  following  by  cable  from  London  : 

Sir  :  I  am  desired  to  ask  you  to  publish,  for  the  information 
in  general  of  the  mortgage  bondholders  of  the  Wabash  St. 
Louis  &  P.acific  Railway  Company,  that  after  long  and  tedious 
negotiations  the  committee  have  by  cable  come  to  this  arrange- 
ment with  the  parties  on  the  American  side,  which  the  com- 
mittee recommend  for  the  aoceptance  of  the  bondholders  : 

First— In  the  proposed  reorganization  the  new  eeneral  mortgage 
bomls,  lluiitea  to  the  amount  of  the  existing  bonds  ($17,000,000),  snail 
be  issued  in  exchange  for  the  present  bonds,  bearing,  however,  5perceDt 
interest  instead  of  6,  auddependlngon  theincome  tor  the  tlrst  Ave  years. 

Seconil—VoTCclo-^nre  rights  are  to  be  suspended  for  this  period  and  will 
not  1)0  exercised  for  two  years  after. 

Til  ir</— The  general  mortgage  bondholders  shall  have  a  fair  and  proper 
representation  on  the  lionid  during  the  income  of  ihe  period. 

Fourl/i-The  collateial  trust  bonds  and  the  floating  ilel)t  shall  t)eoxtin- 
guish.-d  out  of  the  proposed  assessment  on  the  stockholders  and  by  the 
new  tlrstpreference  stooii  to  rank  after  the  general  mortgage. 

J'i///i— That  tho  assessment  on  the  stocltiuiiders  sliall  be  $.8  per  shara 
ou  preferred  ami  $B  on  the  common  shares,  such  assessment  to  oe  repre- 
sented by  the  new  flrst  preference  stock.  The  committee,  considerlnjf 
the  foregoing  to  Be  the  basis  of  an  arrangement  to  the  interested  tjono- 
holders,  accept  and  recommend  it,  and  have  asked  Mr.  Joy  to  come  over 
and  attend  the  meeting  of  the  bondholders  at  which  it  wlU  bo  submitted 
for  approval. 

Your  obedient  servant,  Willi.^^m  Chambkelain, 

Secretary  of  tho  Committee. 
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COMMERCIAL    EPITOME. 

Friday  Night,  February  20,  1885. 

The  weather  has  continued  wintry,  but  the  storms  have  not 
been  so  severe  as  last  week,  and  good  progress  has  been  made 
in  the  restoration  of  the  railway  communication  that  had 
been  greatly  interrupted  throughout  the  North  and  West, 
with  the  prospect  that  in  a  few  days  all  trains  will  be  moving 
as  usual.  At  the  South  planting  operations  have  been  delayed 
by  the  cold  and  storms.  Foreign  commerce  has  been  made 
difficult  and  subjected  to  increased  expense  by  the  accumula- 
tion of  ice  in  this  and  other  Northern  harbors.  Washington 
advices  indicate  that  strong  efforts  will  be  made  to  limit  silver 
coinage,  with  a  fair  prospect  of  success. 

Lard  futures  were  active  and  buoyant  during  the  first  half 
of  the  week,  but  on  Thursday  declined  a  few  points  under  a 
free  selling  to  realize  profits,  and  closed  this  afternoon  at  7'31o. 
for  March,  7-36c.  for  April,  7-45c.  for  May  and  7'53c.  for  June. 
Spot  lard  has  been  scarce,  owing  to  non-arrival  of  shipments 
from  the  West,  and  has  brought  extreme  prices,  closing  at  7'15 
@7-20c.  for  prime  city,  7-85@7-40c.  for  prime  Western,  and  7-60 
@7*65c.  for  refined  for  the  Continent.  Pork  has  been  slightly 
firmer,  although  the  demand  is  moderate,  closing  at  |14  25  for 
mess  and  $15  50@|16  for  clear.  Pickled  cutmeats  have  con- 
tinued active  and  close  dearer,  but  rather  quiet,  at  6J^@7c.  for 
bellies,  5}^@5J^c.  for  shoulders  and  Q}4@Q%c.  for  hams.  The 
Cincinnati  Price  Current  reports  4,973,200  swine  slaughtered 
at  the  principal  points  thus  far  this  season,  against  3,938,500 
at  the  same  points  last  season  for  the  same  period.  Beef  and 
beef  hams  are  firm.  Tallow  is  firmer  at  6  5-16c.  Butter  has 
pontiuued  dull,  but  choice  grades  are  scarce,  and  State  cream- 
ery is  still  quoted  at  2S@36c,  Cheese  is  unsettled;  quoted  at 
9@l3c.  for  State  factory,  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  27  to  February  14: 

1884-5.  1883-4. 

WoTk,  lbs lC,6t;i,000  15,577,?00  Inc.    1,046,800 

Bacon,  lbs 173,122,956  150,829,290  Inc.  22,293,666 

Ijard,  lbs ....99,333,355  76,040,610  Inc.  23,292.745 

Brazil  coffees  have  been  offered  more  freely  to  the  trade,  lead- 
ing to  more  business,  but  drooping  prices,  and  to-day  fair  cargoes 
of  Eio  were  quoted  J^c.  lower,  at  9%c.,  while  options  further 
declined,  closing  with  sellers  at  7'70c.  for  March,  7'85c.  for 
April,  8c.  for  May,  S'lOo.  for  June  and  8-20c.  for  July.  Mild 
coffees  have  also  been  more  freely  offered.  Raw  sugars  have 
been  dull,  and  prices  have  undergone  two  declines  of  110c. 
each,  closing  at  4/^®  5c.  for  fair  to  good  refining,  and  refined 
is  dull  at  6Xc.  for  crushed.  Molasses  has  been  much  more 
active  and  closes  firmer,  several  cargoes  of  the  new  crop 
Cuba  having  been  sold  for  arrival  at  21@31J^c.  for  50-degrees 
test.  Teas  have  had  a  fairly  active  speculative  movement, 
and  with  sales  to-day  at  233^c.  for  March  and  24>|o.  for  April 
for  standard  Japans. 

Kentucky  tobacco  has  been  quiet  at  unchanged  prices.  Seed- 
leaf  tobacco  has  moved  much  less  freely,  and  the  sales  for  the 
week  aggregate  onlv  1,050  cases,  as  follows:  550  cases  1883 
crop,  Pennsylvania,  9@13c.,  100  cases  1881  crop,  do.,  private 
terms;  200  cases  1883  crop,  Wisconsin  Havana,  9@15c. ;  50  cases 
1888  crop.  New  England,  15@35c. ,  and  150  cases  sundries,  5(3  28c. 
Also  350  bales  Havana,  80c. @$1  15,  and  175  do.  Sumatra, 
$130@$160. 

The  speculation  in  crude  certiflcates  has  been  more  active, 
and  on  Thursday  there  was  some  advance  in  prices,  owing  to 
a  demand  to  cover  contracts.  To-day  there  was  a  further  im- 
provement, and  the  close  was  at  15%®  76c.  Crude  in  barrels 
quoted  at  6Jg@  7c. ;  refined  in  barrels  for  export,  7i^@  7%c. 
and  in  cases  H}i@10%o-;  naphtha,  7i^c.  Spirits  turpentine 
has  been  much  more  active  for  the  speculative  account,  and 
prices  have  improved.  To-day  there  were  sales  of  500  bbls.  at 
31>^c.  for  March  and  April,  30'4c.  for  May,  313^c.  for  October 
and  39^40.  for  all  the  year.  Rosins  remain  dull  at  |1  33i^(a 
f  1  35  for  strained.  Oils  have  been  doing  better.  Hops  are 
firm.    Wool  is  rather  easier. 

Metals  have  been  without  feature  of  special  interest.  At  to- 
day's Exchange  iron  was  dull  at  |163£@$17.  Tin  was  quiet 
and  easier  at  17-20@17-40c.  for  spot,  futures  17-20@17-35c. 
Tin  plate  was  steadier  at  $4  35@$4  45.  Copper  was  dull  at 
ll-05(gll}^c.  Lead  was  nominal;  domestic  3-60^ 8'75o.,  for- 
eign 4-30@4-55c.    Spelter  was  dull;  4'90c.  asked  for  foreign. 

Ocean  freights  have  been  dull,  owing  to  the  scarcity  of 
grain  for  prompt  shipment,  and  rates  have  declined.  Engage- 
ments were  made  to-day  for  grain  at  IJj^d,  to  Liverpool  and 
2^^d.  to  London.  Important  shipments  for  the  week  include 
large  quantities  of  oats  to  London  and  rye  to  Antwerp.  Pet- 
roleum charters  have  latterly  been  more  active,  but  at  lower 
rates,  including  bbls.  to  London  Is.  lld.@23.;  same  rates  to 
Antwerp;  also  grain  vessels  from  Baltimore  to  Cork  for 
orders  3s.  9d.@4s, 


COTTON. 

Friday,  P.  M.,  February  20,  1885. 
The  Movement  of  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  30),  the  total  receipts  have  reached  54,834 
bales,  against  68,621  bales  last  week,  89,785  bales  the  previouB 
week  and  75,295  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,839,722  bales,  against 
4,263,731  bales  for  the  same  period  of  1883-84,  showing  an 
increase  since  September  1,  1884,  of  75,991  bales. 


Receipts  at— 

Sat. 

Hon. 

Tues. 

Wed. 

Thure, 

lYi. 

TotaC. 

Galveston 

1,059 

720 

622 

799 

209 

594 

4,003 

Indianola,  &c. 

.--. 

.... 

.... 

..-. 

---. 

70 

70 

New  Orleans... 

4,173 

6,437 

4,760 

503 

3,077 

3.786 

22,741 

Mobile 

625 

1,073 

569 

884 

3,151 
810 

Florida 

.... 

.... 

840 

Savannah  

983 

1,181 

416 

936 

663 

834 

5,065 

Bnmaw'k,  &c. 

,-- 



.... 



.... 

32 

32 

Cbarleston 

634 

1,513 

734 

1,057 

1,407 

635 

6,020 

Pt.  Eoyal,  &o. 



.... 

.... 



87 

87 

Wilmington 

138 

144 

14 

54 

159 

152 

661 

Moreb'd  C.,<fco 

.... 

.... 







20 

20 

Norfolk 

851 

1,662 

1,380 

647 

899 

582 

6,021 

WestPolnt,<fcc 

.... 

,--. 

1,560 

1,560 

New  York 

205 



.... 

554 

234 

.... 

993 

Boston 

171 

487 

526 

346 

174 

106 

2,110 

Baltimore 

.... 

.... 

.■*• 

307 

307 

Philadelp'a,  &c. 

325 

198 

41 

.... 

59 

20 

643 

Totals  this  week 

9,184 

13,415 

8,523 

5.490 

7.183 

10,529 

54,324 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85.   . 

1883-84. 

Btotk. 

Receipts  to 
Feb  uary  20 

mis 

Week. 

Since  Sep. 
1,  1834. 

This 
Week. 

Since  Sep. 
1, 1883. 

1885. 

1834. 

Halves  ton  ... 

4,003 

438,394 

4,583 

534,989 

29,938 

48,890 

Ind'nola,&o 

70 

10,226 

19 

8.196 

12 

New  Orleans. 

22,741 

1,367,431 

18,738 

1,363,371 

290,167 

315,778 

MobUe 

3,151 

219,742 

1,977 

232,347 

31,732 

34,797 

Florida 

840 

68,590 

1,146 

35,492 

9 

1,500 

Savannah 

5,065 

679,438 

7,260 

614,351 

40,525 

66,945 

Br'sw'k,&c 

32 

9,677 

7,461 

Charleston . . . 

6,020 

491,066 

4,717 

386,452 

30,630 

52,905 

Pt.Royal,&c 

87 

5,954 

276 

12,839 

11 



Wilmington.. 

661 

91,432 

936 

87,121 

2,357 

7,587 

M'headCAc 

20 

9,493 

130 

11,277 

Norfolk 

6.021 

511,587 

7,512 

532,352 

30,892 

28,296 

W.Fomt,>fec. 

1,560 

261,938 

4,027 

137,951 

165 

New  York... 

993 

49,291 

2,587 

89,701 

333,076 

338,569 

Boston 

2,110 

73,608 

7,613 

128,239 

6,310 

7,460 

Baltimore  . . . 

307 

17,621 

2,516 

17,417 

IS.iOO 

17,205 

Phlladel'a,&c 

643 

32,181 

938 

14,146 

13,743 

9,768 

Total 

54,324  4,339.722 

65,01314,263,731 

830,053 

959.713 

In  order  t 

lat  comparison  r 

nay  be  made  with  other  years,  we 

give  below  t 

he  totals  at  leadj 

ng  ports  for  six  seasons. 

Receipts  at— 

1883. 

1884. 

1833. 

1882. 

1831. 

1880. 

Galvest'n,&o. 

4,07C 

(         4,602 

15,847 

4,447 

17,664 

9,812 

New  Orleans. 

22,74 

18,733 

37,145 

16,341 

46,950 

45,186 

Mobile 

3,15 

L         1,977 

8,053 

3,403 

10,578 

4,831 

Savannah — 

5,06 

>         7,28C 

15,570 

6,942 

15,503 

12,550 

(Jharl'st'n,  &o 

6,10- 

1         4,99S 

15,409 

6,336 

12,064 

6,754 

Wilm'pfn,&c 

68 

l,06t 

3,429 

1,563 

2,141 

1,107 

Norfolk,  &c.. 

7,53 

1       11,53C 

26,083 

10,742 

19,366 

11,658 

All  others 

4,92. 

)       14,835 

12,910 

10,381 

14,091 

11,007 

Tot.  this  w'k. 

54,32 

I       65,0i: 

134,448 

60,160 

138,359 

102,995 

Since  Sept.  1. 

4339.72 

I  4263,731 

14766,393 

4006,508 

4535. 16S 

4201,820 

Galveston  Includes  Indianola ;  Charleston  Includes  Port  Royal,  &o.  • 
Wilmlngtonlncludes  Morehead  City,  &c.;  Norfolk  includes  West  Poiut,&c- 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  60,041  bales,  of  which  43,670  were  to  Great  Britain,  170 
to  France  and  17,201  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  tliis  evening  are  now  830,055  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


I 


from— 


OalTeston 

New  Orleans. 

Mobile 

Florida 

Savannah  — 
Charleston'.. 
Wilmington.. 

Norfolkt 

New  York — 

Boston 

Baltimore . . . 
Philadelp'a.&c 

Total 


Week  Ending  Feb.  80. 
Exported  to— 


Great  I  Conli-    Total 

Brlt'H.]^"""    nent.    Week. 


2,1*8 

l«.71l| 

6,044: 


2,130 

8.381 
1,589 
2,857 

4W170 


285 
5,149 


3,597 


170    17,'iOl 


From  Sept.  1, 1884,  to  Feb.  30, 188S 
Exported  to— 


2,163 

25,860 

6,011 

2,910 
0,390 


12,148 
1,58!) 


7,470 
336,283 


57,113 

258,Ui 

700 


2,857j    102, 
41 


Total  1883.84    73,114    14.7H4'  13.438 


Great  I    Contl- 

Brltatn.  ^atue     ,j„,t.       ToUa. 

308,177 
1,016,814 

S7,87B 

8,585 

375,258 

313,862 

63,587 
319,065 
418.510 

83,044 
139,334 

45.987 


143, 
552, 

37, 

8, 

171, 

148, 

49, 
287, 
274 

83, 


505 
38! 
,179 
,583 
,881 
312 
197 
030 

:,820 

,526 
,099 
,200 


11,699 
22,259 


6,375 

29,097 


3,050 


'  Includes  exports  from  Port  Rof al, 
t  Inoludesexports  from  West  Point, 


60,OU  1,805,114  316.233 
101,310  1,8:0,200  872.698 


191.605 
113,261 
14.010 
25,670 
114,593 
413 
34,183 
4,78' 

811,605 


3,055,952 

g,RflS.160 


&0. 


Fbbrcary  31,  1886.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  Wo  mid  Hiiuilur  flguroH  for  New  York, 
which  are  preuarcd  for  our  B()ocial  use  by  Motwra.  Carey,  Yale 
ft  Lambert.  89  Broad  Street. 


FKB.  10,  AT— 


MewOrloaiia... 

Hobllo 

Cbarleaton 

Savannah 

Oiklvofltoii 

Norfolk 

New  York 

Otlier  ports 


Total  1835. 


Total  1S84  . 
Total  1883  . 


0»  Shipboard,  not  cleared— /or 


Great 
Britain. 


10,816 
3.200 
5.800 
3,800 
3,o09 

15,846 
4,000 
5,000 


61,131 


63,985 
90.680 


Franet. 


7,240 
None. 
None. 
None. 
None. 
None. 
None. 
None, 


7,240 


Other 
Foreign 


17,914 
None. 
5,000 
1,800 
3,080 
None. 
2,400 
700 


30,894 


Ooatt- 

Kite. 


1,013 
2,500 
1,200 
1,200 
1,166 
None. 
None. 
None. 


7,679 


7,634  1 1;2,987       7.068 
19.174  191.215  I  12.354 


Total. 


40.5S3 
5,700 

12,000 
0.800 
7,915 

l.VSiO 
6,400 
5,700 


106,944 


Leaving 
Stock. 


243.584 
20.032 
18.630 
33.72.^ 
22,023 
15,046 

32S.676 
35.395 

723,111 


Thi  Sauh  and  Pmon  or  FtmntaR  are  shown  br  the  follow- 
ing oompr«heniiive  table.  In  the  statement  will  be  found  th« 
daily  murlict.  thci  pric<>H  of  Hales  for  each  mr-inth  cjuih  day,  and 
the  cluHing  bids,  in  addition  to  the  daily  and  total  Halos, 


fill  ills  sllJ  mi  ilil  i^^f 

Ih^  peI  Pes  l«"  H^^  b^' 

.  p,E..-    ;  o.pj    •  P.&t       0-PZ    •  (a.S.3-    :  St? 


8i  t  i  si  >:  ii  C 
~       -  T  lilt 


^;  »     :  ... : 


141.674 
213.423 


SI  8.030 
733,614 


M 

M 

CO 

13 

s 

*■ 

1 

o 
-jo' 


p^ 


o 


Business  in  cotton  for  future  delivery  at  this  market  ha 
shown  some  increase  in  activity  over  the  previous  week,  and 
yet  has  been  only  moderate  in  amount,  yesterday  being  the 
first  day  in  which  dealings  made  any  approach  to  briskness. 
Prices  have  advanced  somewhat.  Liverpool  accounts  have 
been  better,  the  crop  movement  has  fallen  below  estimates, 
and  the  weather  at  the  South  has  continued  wintry,  delaying 
the  work  of  preparation  for  planting  the  next  crop.  On  Mon 
day  there  was  an  irregular  decline,  but  on  other  days  more 
or  less  advance  has  been  recorded,  until  last  evening  the  clo  s- 
ing  figures  were  5@  9  points  above  tliose  of  the  previous  Fri- 
day for  this  crop,  but  only  slightly  dearer  for  the  autumn 
months.  To-day  there  was  a  slight  further  improvement  in 
Talues  for  the  early  deliveries,  but  a  dull  market  generally, 
without  tone  to  the  close.  Cotton  on  the  spot  was  advanced 
l-16c.  on  Saturday  last  and  again  on  "Wednesday,  but  the  busi- 
ness reported  has  continued  very  small.  To-day  there  is  no 
change,  and  the  close  is  nominal  at  llji^c.  for  middling 
uplands. 

The  total  sales  for  forward  deli^-^ry  for  the  week  are  374,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  tliis  week 
1,3.54  bales,  including  —  for  export,  1,313  for  consumption, 
111  for  speculation  and  —  in  transit.  Of  the  above,  — bales 
were  to  arrive.  The  follomng  are  the  official  quotations  for 
each  day  of  the  past  week. 


MM      5 


!i  1:^8 


Ht->       5       h-M       ^ 
MM3JM      l-MoM 


^M       tto  ^M       > 

C003      *•  Y^i^      *^ 

I  9    :  1  »    : 

^^S^  I  I  S'^ 


IK     < 
Kt-      9 

I  mm: 

COCO      >-• 


^01 


►-M        ^ 

ecu     o 

Mt-*ODM 


MM      5 
MM      2 

coccOu 

tSUt       CO 


uic    2 
I  «o. 

COM*CO 


f-      I? 

tiw    2 

I  so: 

►-Ho*-* 

QDta    M 


ICro     2 


to 


;j8 


►a 


MM       5 

ii>o    2 


co;o     2     coco 
to--     o     ^03      oa 


MM         ^ 

MM      5 

CO  10     2 

I  9w: 


C^  CO  3  CO 
coco       to 


cou    2 
I  »*: 

MMyiM 
MMOM 

cocoOuj 

Mrf-        M 


coco     2 

COCm^ 

I  sco: 

cccoOco 
It- 'J     "" 


Feb.  Hio 
Feb.  20. 


Ordln'y  ^rb 
Strict  oril.. 
Good  Onl.. 
8tr.  G'll  Onl 


UPLANDS. 


Sat.    mon  Tnes 


9%     I    938 
103,6  110318 

109ie  |loe,« 


liow  Midd-f,'  lO's    1  lO's 
Str.L'wiMid  lUls  111  he 


MiddliiiK-. 
Good  Mid  . 
8tr.  O'd  Mid 
Midd'g  Fair 
Fair 


H3l«  jllSiB 

1138       11% 

U»,e  1119,8 

1116,8  lll» 


120 


If. 


12" 


9% 

103,8 

109,8 

10'8 

111,8 

113,8 

11% 

119.9 

lelll'^is 


1129 


NEW  ORLEANS. 
Sat.    mou  Tues 


i« 


9»8 
107,8 
1013,„ 

im 

116,8 

ll^ia 

11=8 

lU-'lfl 

123,, 
1213,,. 


93,6 

9=8 
107,8 
1013,6 

Ills 

11J,6 
117,6 
11»8 

ll'3ie 

123,8 
1213,, 


Sat. 


TEXAS. 
mon:Tae« 


93l8 

9>lg 
107,8 
lOlSjs 

im 

116,6 

117,6 

1158 

1113,6 

123,6 

1213,nll2'3,p 


93,6 

95s 

107,6 
1013,„ 

ni« 

116,8 
117,6 
1168 
1113,6 

123 


93,6        93,6 

958      I    968 

107,6   jl07,8 

10:3,8  101316 

Ills      III9 


11I>1 

ll'ia 

llSg 

1113,6 

123 


116,8 

117,6 

ll»8 

1113,6 

121,6 


l-.ilS,6'l213 


Wed    Tb.     FrI.   Wed    Tl«. 


Ordln'y.^  J) 
Strict  Ord.. 


9 

97,8 


Goo<l  Ord..ll0i4 
Btr.U'd  Ord' 1038 
LowMidd'K;i0i3i6 
Str.L'wMidlllia 
Hiddliii,;.  ..ilIH 
Good  Mid.Jll7|8 
Str.O'd  Mid  11=8 
Midd'g  Fair  12 
fair.. 12''8 


9        I   9  94     ;   9I4 

97,6  I    97,8  I   91I16    911,6 
IOI4      IUI4    llO         lOia 
1068     IO69      107g    ;i07g 

1016ib'1015i8I113i,    Iu3,„ 


1118 

1114 

117,6 

llSg 

12 

1268 


1119 
1114 

117,8 
1158 
12 
125a 


1139     |113^ 
Ilia     limj 

ll'iiell"l6 
117a     ll'a 
1214    1I214 
12^8     ll-7s 


Wed 


FrI. 

9"ie 
lOia 
1079 

ll'iia 

1138      |11% 

Uia     III2 

lllll6llll,6 

117s  1178 
I2I4  I2I4 
1278     1 1278 


9>4 

,9i'ie 

10-« 

lO'g 


Th. 


914 
9u,e 
lOia 

1078 
113,8 

1138 

111* 

1111,6 

1178 

I2I4 

1278 


Frl, 

fliT 
ibl." 

1078 

113,6 

1138 

Ilia 

1178 
I2I4 
127. 


STAINED. 


Sat. 


Good  Ordinary <llb.l   SJ,g 

Strict  (iooil  Ordinary I  914 

Low  MlddUiiz lOliB 

MlddUu); Up:  i ,, 


Mon  Xuea  W^ed    Th. 


89,8 
9I4 
101, 


60,8 

914 

101, 


868 
06,8 
10% 


1011,8  1011,8  10^ 


858 
96lR 
1018 

10% 


Frl. 

96,6 
10% 

10% 


I 


§    s 


I  9.-; 


o 


^^    2 

03U»M^ 

I  8m: 

MMtoM 
lUcnOiU 


11  < 
u»co  *< 
I  SO-.: 

11^1 


'-'1    < 
*-ta    2 

M  GO      " 

I  9.": 


coco    2 
co:d     1 

h't-'a'-'      >-'<-'0l 
C  CO      O      O'  J*      CO 


,Jm      ► 

f^f  2 


OilO 


M«l 
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MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  tho  con. 
venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days, 


SPOT  MARKET 
CLOSED. 

q't&flrm,ii,ad. 
Finn 

SALES  OF  SPOT  AND  TRAW8IT. 

FUTURES. 

Ex- 
port. 

Con-    Spee- 
rump  ul'l'n 

^'r 

Total. 

Sales. 

Deliv- 
eries. 

Bat .. 
Mon  . 

'.'.'.'. 

151 
293 
398 
172 
S5 
144 

ill' 

151 
293 
898 
172 
190 
144 

62,700 
30,000 
22,000 
34,000 
68,400 
56,300 

1,100 
400 
800 
600 
500 
300 

Tues. 
Wed  . 
Tbiirs 

Finn 

Dull  at  1,8  adv.. 
Dull 

Frl.  . 

Quiet  and  flrm. . . 

Total. 

....  1.243J    mi    .... 

l,3r.4  274.000 

3.700 

•  daUy  deliveries  given  abov.i  are    aotaally  delivered    tUe   day 
«U8  to  tliat  on  wulon  they  are  rorortod. 


oc 
-j-'i 
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%  0, 


oo 
o^ 


cO 

o.i 


81 


OOoO 
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*  Includes  sales  In  September,  18d4,  for  September,  158,200-  BentAm. 
5S5'?nn"''*J''  'V  Oitol>er,  421,800:  Septen.bc-Novembcr,  ior  NovembS" 
582,200;  Sei.t.,iihir-l)eco,iil>er,  for  Ucceuibcr,  907,800:  BoiiteStW 
January,  fcir  January,  2, 114,lui'.  oopiemner. 

W"  We  have  Included  In  the  above  table,  and  BhaU  oontlone  ea^k 
-m-f  l°f '"''^-  '"e  average  price  of  futures  each  day  for  each  monthTit 
wlU  be  found  under  each  day  .ollowin,>;  the  abbreviation  ••  Aver  '  Th« 
average  for  each  month  for  ue  week  la  also  given  at  bottom  of  table. 

Transfciable  Orders-  Saturday.  ll-J5c.;  Monday,  ll-23o  •  Tuesdar 
11-25C.;  Wednesday,  11  30c.;  Thursday,  11-300.;  Fi-iday,  11-aOo.        ^' 

The  following  exchanges  have  been  made  during  the  weekt 

•27pd.  toexch.  SjOMar.  lor  June. 
•27  pd.  to  exeh.  50  >  Mar.  for  June. 
•13  pd.  to  exch.  5o0  Mar.  for  May. 


■00  pd.  to  exch.  300  April  for  SUiy. 
•15  pd.  to  excb.  200  Mar.  lor  May. 


600  Nov.  for  Deo.  even. 
•03  pd.  to  exch.  100  Fob.  for  Mar. 
Oa  pd.  to  exch.  100  Mar.  for  April 
•28  pd.  to  exch  100  ifxy  for  Aug. 
•13  pd.  to  exch.  400  i*b.  for  April 
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The  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  cabU 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Bntain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  20),  we  add  the  item  of  exports  from 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1882. 

Block  at  Liverpool l>ale«,    921,000     9«7,000     960.000     742,000 

fltocltat  LoDdou 34,000        64,000        79,300        51,500 

Total  Great  Britain  stock.  935,000  1,031,000  1,03!>,300  793,500 

Btook  at  Hamburg 7,700  4,000          4,200  2.G00 

Stock  at  Bremen.   49,800  63,800        38,000  39,100 

Stock  at  Amsteraam 53,000  5#)00        21,000  18,200 

Stock  at  Rotterdam .500  I.IOO          1,500  412 

Stock  at  Antwerp 1,100  3,000     ,^„G00  1400 

Stock  at  Ha^TO... 216,000  198,000      153,000  158,000 

Stock  at  Marseilles 6,000  6,000          3,400  .^,070 

Stock  at  Barcelona.... ...;....  57,000  50,000       46,000  39,000 

Stock  at  Genoa 6,000  12,000         8,200  4,o00 

-etock  at  Trieste 7.000        ^000 4,100 4,330 

Total  Continental  stocks......    404,100     406,900     280,200     271,212 

Total  European  stocks. ...1,359,100  1,437,900  1,319,500  1,064,712 

India  cotton  afloat  for  Europe.  85,000  161,000  118,000      246,000 

Amer'ncotfnalloutforEtir'pe  3S0.000  511,000  -129,000      3o3,000 

EgvT't.Brazn.&catltforEVpe  26,000  43,000  46,000      ^51,000 

:  Stock  in  United  States  ports  . .  830,055  959,7 13  947,0»7  1,078,789 

StockinU.  8.  Interior  towns..  217.7S8  230,<j30  292,907      327,630 

United  States  exports  to-daj-..  8.700  10,000          1.600 U.oOO 

Total  visible  supply 2,906,593  3,352.643  3.184,044  3,135,631 

Of  tlie  above,  the  totals  of  American  und  otber  descriptions  are  astoUowe: 

LlvOTPoof stock... bales  707.000  684.000  696.000     526,000 

Continental  stocks 292,000  314,000  182,000      1.-8,000 

American  afloat  for  Europe...  380,000  511,000  429.C03      3.23.000 

United  States  stock 830,055  959,713  947,037  1,0, 8./ 89 

United  States  interior  stocks..  217,738  230,000  292,907      327,630 

■United  States  exports  to-day..  8,700  10,000  1.600        ll.oOO 

Total  American 2,435,493  2,708,743  2,518,544  2,477,919 

Sat  I  Indian.  Brazil,  ae.— 

Uverpool  Btook 214,000  283,000  264,000  216,000 

Londonstock 34,000  64,000  79.300  51.500 

Continental  stocks 112,100  92,900  98,20i>  93.212 

India  afloat  for  ICurope 85,000  161,000  148,000  246,000 

Egypt,  Brazil,  <tec.,  afloat 26,000  43,000  46,000  61,000 

Total  East  India,  &0 471.100      643,900      635,500      657.712 

Total  American 2,435,493  2,708,743  2,348,544  2,477,919 

Total  visible  supply 2,906,593  3,352,643  3,184,014  3,135.631 

Price  Mid.  Upl.,  Liverpool 6d.       S'Sjed.  5=6d.  6''i»<i. 

jy  The  imports  into  ContinentaJ  ports  this  week  have  been 
«6,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  446,050  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  277,4.')1  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  229,038  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1888-84 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  22,379  bales,  and  are  to-night  12,292 
bales  less  than  at  the  same  period  last  year.    The  receipts  at 


the  same  towns  have  been  1,174  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  75,,504  bales  less  than  for  the  same  time  in  1883-84. 

Quotations  for  Middling  Cotton  at  other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week. 


Week  ending 
Feb.  20. 

CLOSING  QUOTATIONS  FOB 

MIDDLING  COTTON  ON— 

Salur. 

Motl. 

Tites. 

Wednes. 

Thurs. 

FH. 

Galveston  . . . 

1058 

1058 

10»8 

IC69 

lOlg 

1058 

New  Orleans. 

101a 

101a 

10i« 

lOHi 

10>3 

Mobile 

1038 

Wie 

10' IS 

107,6 

107,8 

Savanuah. .. 

10=8 

10=8 

1058 

lOSg 

1058 

105^" 

Cb.arleston . . 

lOiiie 

lOiiia 

10% 

10% 

1013,«-78 

lotr,, 

1013,  a- 7g 

Wilmington .. 

10=8 

10  5e' 

1058 

1011,6 

10% 

Norfolk 

lOiSjg 

lOiSia 

1013,8 

10^8 

loV 

1078 

Boston 

im 

im 

UH 

1114 

IIH 

11 14 

Baltimore 

IHis 

lUie 

U'le 

111« 

lli8-3ie 

Ill6-3l8 

PUlladelphla. 

1138 

1136 

1136 

1138 

1138" 

1138 

Augusta 

10"4 

lOia 

101s 

lOi* 

lOis 

10»ig 

Memphis 

1038 

1038 

1038 

1038 

1038 

io4   , 

St.  Louis 

lOTiB 

lO'ie 

lO'lB 

107,8 

107,, 

107,8 

Cincinnati . . . 

io4 

lOSs 

1058 

io4 

io4 

io4 

Louisville 

1058 

10=8 

io5r; 

lOOg  ■ 

1058 

1058 

■Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption:  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


RECEIPTS  FROM  PLANTATIONS. 


Porta.  iSl'hat  Interior  Toivns.Rec'ptafrom  Plant'm. 
•85.  i  '82- '83  I  '83-'84. ;  '84-'85. .  '82-'83. 1  '83-'84. '  '&4-'85. 


Dec.  5. 
"  12.. 
"     19.. 

•■    aa.. 

Jan.  2.. 

'■  0.. 

-  IB., 

"  23. , 

".  80.. 

Keb.    6.. 

••  18.. 

•'    ao-. 


247,017  265,434 
262,01S'281,183| 
258,170  247,733 
2SI,«2(  201,886 
224,«a7  140,612 
175,3S2'  »0.215^ 
15O,30O|lI0.4iJ7: 
136,4I,<0!  101.533] 
171,318  112,110 
185,8891 11 1,4-tl 
148.13(>jl05,921 
134,44sl  83,013 


,805291, 
,457  299, 
340 '838, 
893  376. 
,075  333, 
,994  380, 
,95l'3«iT, 
,011  350, 
,293  347, 
.785I343, 
,821 '320, 
,3241321 


,378  888, 
,528  410, 
,893  423, 

,855!492, 
,847  407, 
,341)'3S», 
,987 1 38  I, 
,74»]330, 
,523'2n9, 
,5x1!  282, 
,7981288, 
,4241231 


477  318, 
,246  385, 
577  363, 
310  363, 
,974  34a, 
.'^flS  820, 
,715  304, 
,900  298, 
,754|280, 
,475'27t, 
,089  268, 
,450  234 


019  262,893' 
,45l|270.187' 
,886|295,835' 
520  294.785 
,488'22,S,789 
,785'l71,983 
,8;9138,10U' 
,0S0119,182| 
,872  168,090 
,790  181,929 
,045  129,342 
231 1 129.078 


277,397,325, 

304,932  808, 

281 ,084 '288, 

200,419  207, 

128,276440, 

72.189  105, 

8I,'284  115, 

74,718'  87, 

80,984!  63, 

01,202    80, 

91,515    52, 

51,394    32, 


,186 
,889 
,755 
,547 
,013 
,291 
,025 
,132 
,087 
,703 


The  above  statement  sliows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,556,738  bales; 
in  1883-84  were  4,469,025  bales;  in  1882-83  were  5,071,332  bales. 

2. — That,  although  the  receipts  at  tlie  outports  the  past  week 
were  54.324  bales,  the  actual  movement  from  plantations  was 
32,510  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  51.394  bales  and  for  1883  they  were 
129,076  bales. 

Amount  of  Cotton  in  Sight  Feb.  20.— In  the  tabfe  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb,  1,  and  also  the 
takings  -by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1884-8,5.     1883-84.     1882-83.     1831-32, 


4,339,722  4,263,731 
217,016  205,294 


4,766,393  4,006,503 
304,939  317,005 


Receipts  at  tlic  port.s  to  Feb.  20 

Interior  stock.s  on  Feb.  20  In 

exccjss  of  September  1 

Tot.  receipts  bom  plauta'tns 
Net  overland  to  February  1 . . . 
Soutlieiu  consumpt'u  to  Feb.  1 

Total  in  siglit  February  20 . . 

Northern  spinners'  takinss  to 
February  20 7.....     997,8191,086,720  1,232,103  1,191.666 


»,550,7S8!4,469,025 
442,478;  444,671 
144,000      160,000 


5,143,216  5,063,691) 


5,071,332 
472,320 
160,000 


5,703,052 


4,323,513 
337,278 
125,000 


4,785,791 


It  wUl  be  seen  by  tbe  above  tbat  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  79,520  bales,  the  decrease 
from  1882-83  is  560,436  bales,  and  the  increase  over  1881-82  is  357,425 
bales. 

Weather  Reports  by  Telegraph.— Although  the  weather 
has  been  cold  and  wintry  during  most  of  the  week  at  the 
South,  there  is  <an  improvement  over  last  week.  Snow  is  re- 
ported from  a  few  points  and  ice  formed  at  others. 

Galveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  51,  the  highest  being  69  and  the  low- 
est 36. 

Indianola,  Texas. — There  has  been  no  rain  all  the  week. 
Ice  formed  on  one  night.  The  thermometer  has  averaged  50, 
ranging  from  30  to  72. 

Palestine,  Texas. — We  have  had  a  rairrfall  of  two  hun- 
dredths of  an  inch  on  one  day  of  the  week.  Ice  formed  on 
four  nights.  The  thermometer  has  ranged  from  28  to  70, 
averaging  43. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.    The  thermometer  has  averaged  50. 
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Shreveport,  Louisiana.— Vfe  have  had  a  rainfall  of  forty 
bundreclthN  of  an  inch  during  the  week.  Average  thermom- 
eter 42- 1,  highost  70a  and  lowest  29. 

Columbu.'i,  Ui-ixissip/Ji. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reai-liing  one  inch  and  eight  hundredths. 

Lelanii.  Mississippi.— We  had  light  rain  on  Monday,  with 
a  precipitation  of  sewn  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  39,  the  highest  being  60  and  the  low- 
est 24. 

Little  Rock,  Arkatutas. — The  weather  has  been  generally 
fair  to  clear  during  the  week,  with  light  rainfall  on  two  days 
and  light  snow  on  one  day.  The  rainfall  reached  ei^ht  hun- 
dredths of  an  inch.  The  continued  cold  weather  has  prevented 
any  preparation  for  crops.  Cotton  receipts  continue  good. 
The  thermometer  has  averaged  32.  ranging  from  83  to  64. 

Helena,  Arkansas. — We  have  had  light  snows  on  three 
days,  and  tlie  remainder  of  the  week  has  been  cloudy.  The 
snowfall  was  e<iual  to  nineteen  hundredths  of  an  inch  of 
water.  The  thermometer  has  ranged  from  23  to  64,  averag- 
ing 38. 

Jfemphis,  Tennessee. — We  have  had  light  rains  on  three  days 
of  the  week,  the  rainfall  reaching  twentv-two  hundredtlis  of 
an  inch.  The  thermometer  has  averaged  84,  the  highest  being 
59  and  the  lowest  32. 

Niuihoille,  Tennessee. — It  has  rained  on  throe  days  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  28,  ranging  from  13  to  51. 

Mobile,  Alabama. — We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  two  hundredtlis. 
The  thermometer  has  ranged  from  29  to  64,  averaging  44. 

Montgomery,  Alabama. — It  has  rained  on  four  days  of  the 
week,  and  we  have  had  killing  frosts  on  three.  Contracts  for 
labor  for  the  coming  year  are  now  being  made  at  about  last 
seasons  rates.  Average  thermometer  43,  highest  64,  lowest 
24.     Rainfall  one  inch  and  thirty-three  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  tliree  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
There  has  been  killing  frost  this  week.  The  thermometer  has 
averaged  41,  the  highest  being  60  and  the  lowest  36.  , 

Auburn,  Alabama. — It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventeen  hun- 
dredths. The  frost  we  have  had  will  make  re-planting  of  oats 
necessary  in  some  districts.  The  thermometer  has  averaged 
38-6.  ranging  from  31  to  59-5. 

Madison,  Florida. — We  have  had  raui  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
The  thermometer  has  ranged  from  38  to  69,  averaging  49. 

Macon,  Georgia. — It  has  rained  slightly  on  one  day  of  the 
week.     Average  thermometer  35,  highest  60  and  lowest  23. 

C'  lumbus,  Georgia.  — Vie  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty -five  hundredths. 
The  thermometer  has  averaged  40,  the  highest  being  51  and 
the  lowest  33. 

Savannah,  Georgia. — It  has  rained  on  four  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fifty-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  44,  ranging  from  32  to  66. 

Augusta,  Georgia.— We  had  heavy  rain  on  five  days  in  tlie 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  one  inch  and  sixty-five 
hundredths.  The  thermometer  has  ranged  from  35  to  60, 
averaging  33. 

Atlanta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  six  hundredths,  in  which  is 
included  twenty-two  hundredths  of  an  inch  of  melted  snow. 
Average  thermometer  36'3,  highest  54  and  lowest  19. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  four  hun- 
dredths. The  thermometer  has  averaged  44,  the  highest  being 
61  and  the  lowest  32. 

Stateburg,  South  Carolina.— We  have  had  rain  on  four 
days  and  the  remainder  of  the  week  has  been  pleasant,  clear 
and  cold.  The  rainfall  reached  one  inch  and  forty-one  hun- 
dredths. The  thermometer  lias  ranged  from  35  to  o7,  averag- 
ing 38-2. 

Wilson,  North  Carolina. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ten  hundredths. 
Heavy  snow  and  sleet  fell  here  this  week.  Average  thermom- 
eter 36,  highest  53,  lowest  27. 

The  following  statement  we  have  also  received  by  telegrapn, 
Bhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  19,  1885,  and  February  21,  1884. 


Wew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

SaehvUle ..Above  low-water  mark. 

Bhreveport Above  low-water  mark 

Vloksburg Above  low-water  mark 


Feb.  19,    85. 

Ftb.  21.    81 

Feet. 

3 
20 
10 
17 
33 

Inek. 
0 
4 
8 
0 
7 

Feet.    Ineh 

2           6 

1  Mis  sing. 

26        11 
43          7 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
Bhipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 


aUpwxHti  tM$  totek.  I   ghipmeni'  nnee  Jan .  1 . 


keepa  the  totals  oorreot.    We  flrrt  glTO  the  Bomlwy  itatemeiit 
for  (he  week  and  year,  bringing  the  flgorea  down  to  Feb.  19. 

■OIOUT  UtCBIPTS  AND  SnUltKnTi  VOB  rOO*  TBASS. 


Oreat  I 
BrUatn] 


Oonli- 
ntnl. 


20,000    60,000 

83,000  100,000 

66,000  100.000 

1.^5.0001   74.000 


Total. 


Rtetlpti. 


TUt 

Wi4k. 


mnot 
Jan.l. 


SO.OOC  33,000  171,000 

188.000  39.000  306.000 

166.000  66.000  332,000 

829.000  50.000  344.00O 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales,  and  a  dmirease  in  shipments  of  13,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  99,000  balee. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments /or  the  taeek. 

BhipmenU  Hne*  January  1. 

Oreat 

OonH' 

Great 

Britain. 

nenl. 

Total. 

Britain. 

Continent. 

Total. 

i^outta— 

1885 

2.000 

1,000 

3.000 

11.800 

2.700 

14.600 

1884 

3,000 

1,000 

4,000 

24.000 

9,500 

33,600 

Madras— 

1885 

1,1C0 

1.100 

3,600 

3,600 

1884 

1,000 

1,000 

6,000 

«,00O 

All  others— 

1886 

1,000 

1,000 

8,500 

2,000 

10.500 

1884 

...... 

4,000 

4,000 

Total  all— 

1885 

4,100 

1,000 

5,100 

23,900 

4.700 

28.600 

1884 

4,000 

1,000 

5.000 

34,000 

9.500 

43,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECROPB  FROM  ALL  INDIA. 


Bhipmenti 

to  all  Europe 

from — 

1885. 

1884. 

1883. 

This 
week. 

Since 
Jan.  1. 

ThU         Since 
week.      Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

8,000, 
5,100! 

13,100 

89,000 
28.600 

21,000 
5,000 

188.000 
43,500 

14,000|    166,000 
4,40a{       56,800 

Total 

117,600 

26,000|    231,500 

18.400!    222,800 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  18. 


Reoeipts  (caniars*)- 

This  week 

Since  Sept.  1 


1884-85. 


76,000 
3,028.000 


1883-81. 


40,003 
2,497,000 


1882-83 


40,000 
2,121,000 


This 
week. 

Since  I 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

Since 
Sept.  1. 

Exports  (bales)- 

10,000 
5,000 

253.000 
116.000 

1               'i             1 
S.009'202.000   13,000  199,000 

ToContiueut 

3,000    93,0001    2,000|   01.000 

I'otial  Karope 

15,000 

369,000  Ill.000l295.000i  15,000|260.000 

•A  canlarls  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  18  were  75,000  cantars  and  the  shipments  to  all  Europe 
15.000  bales 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 


Dec  19 
'•  28 

Ian.  2 
'■  9 
"  16 
"  23 
"  30 

Feb.  6 
"  13 
"   20 


1884-85. 


32(  Oop. 
TwUt. 


8H  lbs. 
Shirtings. 


a.      A. 

838  a  9 

838  »    9 

371631  Qhn 
87i«s  91i6  5 

8^8  a  5      i5 

8516-816,65 

3=1B-Sl6l65 
85i««81»i65 
8H  '98'r8     5 


d.     a.    d 

7   a?  0 

7  37  0 
7»a»7  0 
7'«a7  0 
7»a»7  0 
71397  0 
7  86  101* 
7    36  10's 

7  ae  101s 

6    »6    91a 


Oott'n 
Mid. 
XTpl'ls 


1883-84. 


32(  Oop. 
%wUi. 


d 
5l3i6 
6 
6 

515l6 
STg 

51*16 

6 

6 

6 

G 


6H  lbs. 
Shirtings. 


d.         1 

S38  «  S's  5 

8%  a  s'siS 

8I3  9  9     I5 

81a  3  9     5 

858  ■»  91a  5  10 

81a  «  9     5  10 

31a  a  9 

81*  »  9 

81a  «  9 

ISia  9   9 


d.      «.    1I. 
5ia96  Ilia 
5>«36  11ia 
7    «7    1 
7     »7 
«7 
«7 

5    5ia97 

5    7    «7 

5    7    »7 

5    7     •? 


1 

21a 

24 

1 

21a 

2>« 

2>a 


OotVn 
Mid. 
VpW$ 


d. 
5\ 

518,6 
513 16 
516,4 

519 
6.B,. 

51^1* 
5tS,g 


Prosperous  Cotton  Mills.— From  the  Lewiston  (Maine) 
Journal  we  take  the  following  : 

"The  cotton  mills  of  Biddeford  and  Saco  have  been  unusually  euo- 
ccssfi* the  past  year.  The  Popporell  corporation  has  paid  12  uercent, 
the  Lftconiii  6  per  cent,  and  the  York  5  per  cent.  Tlio  mana»:eiiieat 
state  that  tlio  mills  have  actually  earned  these  dividends,  and  ihcu-  sur- 
plus funds  have  not  been  touched.  The  Pepperell  is  one  of  tha  richest 
cotton  corporations  in  the  country.  With  a  capital  of  Sl,200,000  It  ba» 
a  surplus  of  *l,200,000-enoUKh  to  build  a  big  mill.  Tlie  par  valueof 
its  stock  is  !(!300  n  share,  and  it  is  quoted  to-day  at  a  little  rtsiug  Sl.ooo. 
It  has  been  up  to  $1 .30i'.  The  Pepperell  mills  are  the  largest  In  Jilau.o. 
They  have  100,000  spindles,  which  eai  up  35  to  50  bales  of  cotton  a 
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week.  When  the  plant  whieli  la  now  the  Pepperellwas  first  started  it 
proved  a  failure,  and  was  knocked  down  at  half  price  to  the  present 
corporation,  which  has  a;rowh  rich  out  of  the  trade.  The  Laconia  mill 
Is  intimately  coniieoterf  with  the  Peppeiell  corporation  and  they  are 
both  under  one  a^eut,  but  the  Laconia  is  the  older  of  tlie  two.  The 
Laconia  No.  1  mill  was  built  in  184.'>,  and  some  of  the  wooden  looms 
built  at  that  time  are  now  riiiinins  la  the  mill. 

"  The  Laconia  has  a  capital  of  an  even  $1,000,000,  and  a  surplus  of 
$4,000  or  SO.OOO.  The  par  valuo  of  its  stock  is  $400  a  share,  and  is 
quoted  at  $430.  Tliere  are  75,000  spindles  in  the  building,  and  they 
employ  1,()00  people.  'Ihe  Peppei  ell  and  Lacoula  run  on  white  goods  of 
a  Wide"  range  of  quality,  from  very  light  cheese  cloth  to  very  heavy  drill. 
The  Laconia  also  makes  cotton  flannels,  and  is  the  only  mill  in  Maine 
maUiug  them.  The  Pepperell  and  Laconia  turn  out  about  14,000,000 
pounds  of  cottons  annually.  Fifty  per  cent  of  ibis  product  is  sold  in 
the  Chinese  and  East  Indian  markets,  and  there  is  where  they  make 
their  money.  Their  goods  have  such  a  foothold  ia  those  markets  that 
thej-  ai  e  beyond  competition  and  enjoy  the  advantage  of  commanding  a 
quarter  of  a  cent  above  the  market.  The  recent  war  in  China  interfered 
with  tie  demand  considerably  for  a  time.  Toeie  Is  quite  a  movement 
in  th(  se  goods  to  South  America,  too.  Mayor  Grace  of  New  York 
recently  niade  a  heavy  speculation  in  Biddeford  cottons  for  shipment  to 
the  .South  American  m.aiket.  The  York,  situated  In  Siioo.  is  the  oldest 
cotton  factory  now  runniug  in  the  State.  It  started  In  1831.  The  York 
is  believed  to  lie  the  oldest  mill  making  colored  cottons  in  the  eountrj'. 
It  has  a  capital  of  $900,000,  and  the  par  value  of  its  stock  is  $750  a 
share.  Sales  liave  been  made  recently  at  $32 1 .  The  York  has  a  surplus 
of^00,000  or  $500,000.  It  has  4,?O0  spindles,  and  employs  1,400  peo- 
ple. The  production  of  the  York  mills  is  4,000,000  pounds  of  fabrics  a 
year,  or  about  12,000,000  yards.  The  mills  run  on  ginghams,  dress 
goods,  denims,  ticking  and  colored  goods  similar  to  thoc-e  made  Ijy  the 
Bates  mill  at  Lewiston. 

"  The  total  annual  production  of  the  three  corporations  In  Biddeford 
and  Saco  is  18,000,000  pounds  of  cotton  fabrics  of  various  kinds.  This 
is  about  50.000,000  yards.  The  mills  keep  5,0130  people  busy.  The 
Saco  Klver  hiis  all  it  can  do  and  a  little  more  to  drive  all  this  business. 
The  mills  have  to  use  auxiliary  steam  power." 

Bad  Outlook  for  Cotton  Mills.— Under  the  above  liead- 

ing  the  New  York  Times  of  the  16th  gave  the  following  : 

"  Fall  Eivek,  Mass.— Cotton  and  cloth  are  the  two  principal  markets 
in  which  this  city  is  interested,  and.iust  at  this  time  the  quotations  are 
scanned  with  much  anxiety.  The  staple  trade  has  got  into  such  a 
wretched  condition  that  it  has  become  a  mere  question  of  endurance,  in 
which  the  ability  of  the  mills  to  keep  running  is  quite  as  much  tested  as 
is  that  of  the  working  people  to  live  on  the  wages  which  they  receive, 
and  which  are  at  the  lowest  notch.  Employers  and  employed  are  alike 
BulTering.  and  it  is  now  generally  admitted  that  the  last  out  down  in 
wages,  like  that  of  the  preceding  year,  did  not  benefit  the  manufactur- 
ers, while  it  did  still  further  impoverish  the  help.  Since  the  reduction 
cloth  iirices  have  been  on  the  down  grade,  and  there  is  no  better  out- 
look for  them.  How  much  longer  the  manufacturers  will  be  able  to 
stand  this  strain  it  is  hard  to  say,  but  the  end  is  not  far  oft'  unless  cotton 
cheapens  or  cloth  gets  into  more  active  demand.  The  operatives  fully 
realize  the  situatioa,  and  the  agitation  for  a  strike  has  almost  wholly 
subsided." 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  morement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relati  ve 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as.  follows: 


Monthly 
Seeeipts. 


Tear  Beginning  September  1. 


1884-S5.  !  1883-84. 


Bept'mb'r 
October. . 
■ovemb'r 
Deoemb'r 
January  . 

Totalyear  4.137,962 

Perc'tage  of  tot.  port 

receiplB  Jan.  31.. 


345,4451  343,812 
1,090,385  1,046,092 
1,122,164!  1,030,380 
1,101,211  1,059,653 


475,757 


487,729 


3,987,668 


8181 


1832-33. 


326,658 

980,584 

1,094,697 

1,112,536 

752,827 


4,267,300 


70-89 


1881-82  1880-81.  j  1879-80. 


429,777 
853,19.3 
974,043 
996,807 

487,727 


3,741,549 


79-27 


458,478 

968,31S 

1,006,501 

1,020,802 

571,701 


333,613 

888,492 
942,272 
956,464 
647,140 


4,02.5,300 


63-53 


3,768,011 


75  34 


This  Statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  170,393  bales  more  than  in  1883-81  and 
189,338  bales  less  than  at  the  same  time  in  1883-83.  By  addino- 
to  the  above  totals  to  January  31  the  daily  receipts  sine- 
that  time,  we  shall  ba  able  to  reach  an  exact  comparison  of 
the  moveuAent  for  the  dilferent  years: 


Tot.  Jn 
Feb.  1.. 

"    2.. 

"    3.. 

"     4.. 

"    5.. 

*'    6.. 

"    7.. 

"     8.. 

"    9.. 

"10.. 

"11.. 

"  12.. 
'     "13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

"  18.. 

"10.. 

"  20.., 


,31 


1884-85. 


4,137,962 
B 

10.449 
15,848 
14,439 

9,087 
28932 

8.862 
S 

14,972 
10,601 

8.348 
11,2.57 
14,581 

9,184 

8. 

13,415 

8  523 

5.49( 

",lt3 
10.529 


Total 4,339,722 

Percflntage  of  total 
port  rec'pta  Feb  20 


1883-54. 


3,967,666 
13,650 
14,678 

6. 
19,876 
16,601 
18,847 
17,453 
24,223 
17,925 

B. 
19,319 
15.790 
10,973 
15,751 
23,153 
10,82S 

a. 

10.397 
10,93' 

8,02' 


1,238,907 
87'39l 


1882-83.    1881-82. 


4,267,300 
21,924 
30,7-23 
20,977 

8. 
35,832 
26,666 
18,808 
23,038 
40,557 
18,730 

8. 
25,147 
2G,5!)S 
23,150 
21,200 
31,304 
17,131 

8. 
27,754 
20.8.59 


!,741,549 
12532 
11.019 
22.34- 
10.0:9 

S. 
16.«97 
14,970 
12,207 
13,350 
19,496 
10,622 

B. 

i5,440 

10,750 

9,C47 

9,389 

16.183 

8,707 

8. 

12,725 


4,697,689  3,967,780 


1880-81     1879-80. 

,768,011 
8. 
22,580 
20,3  U 
15,208 
15,582 
21,929 
11.289 

8. 
31,438 
12,915 
18,057 
17,632 
25,523 
20,967 

8. 
23,239 
18,058 
14,586 
21,901 
16,663 


4,025,800  3, 
22,96: 
18.076J 
21,769! 
27,938J 
26,03 1 1 

3.  ' 
20,763; 
23,435 
13,72) 
17,019 
27,674 
29,688 

S, 
28.391 
10,070 
18,579 
20,03 
39,774 
17,936 

S. 


78041 


S385 


4,411,742 


75-lE 


4,098,825 


81-97 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  100,81.t  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  337, 9ST  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  February  30  in  each  of  the  years  named. 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has  been 
rather  quiet  for  the  past  week,  and  buyers  are  not  showing 
any  anxiety  to  make  purchases  to  any  extent.  There  is  little 
doing  in  a  large  way,  only  jobbing  orders  being  in  market. 
These  take  a  moderate  amount  of  stock  out  of  market  and  help 
to  keep  prices  quite  firm.  Sellers  are  not  disposed  to  accept 
less  than  quotations  on  the  parcels  moving,  but  a  round  parcel 
could  be  had  at  less.  The  market  closes  at  9c.  for  li^  lb., 
9i.^c.  for  1%  lb.,  lOi^c.  for  3  lb.  and  lie.  for  standard  grades. 
Butts  show  but  little  movement,  though  some  business  is  being 
done.  There  have  been  a  few  sales  of  paper  grades  at  l^c, 
about  3,000  bales  being  taken.  The  market  is  firm,  and  there 
is  nothing  offering  below  l-'iC  for  paper  and  3ig@3^3C.  for 
bagging  qualities. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
83,483  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 
Niiw  York— To  Llvei-pool.  per  steamers  City  of  Berlin,  1,748 

Gallia.    1,314 Germania,    2.111 Helvetia,   2,073 

Lake  Winnipeg,  1,135 8,381 

To  Havre,  per  steamer  St.  Laurent,  170 170 

To  Bremen,  jier  steamers  Ems.  994 Oder.  652 1,646 

To  Amsterdam,  per  steamer  Schiedam,  1,017 1,017 

To  Antwerp,  per  steamer  Noordland,  789 789 

To  Genoa,  per  steamer  Pen-y-ghent,  145 145 

New  Orleans— To  Liverpool,  per  steamers  Leonora,  5,950 

Niceto,  5,158 per  ships  Algoma,  4.282 Charles,  5,118 

— Prince  Louis,  2,420 i)erbark  Enterprise,  900  ,. 23,826 

To  Havre,  per  b.irk  Miriam,  3,708 3,708 

To  Ghent,  per  bark  Oralgowl,  l,0B8 1,068 

To  Barcelona,  per  steamer  Hernan  Cortez,  3,-200 per  brig 

Alina,  700 3,900 

Mobile- To  Liverpool,  per  barks  Carrier  Djve,  3,311 Robert 

A.  Chapman,  3,082 6,393 

Charleston- To  Liverpool,  per  bark  Pohona,  2,531  Upland  and 

13  Sea  Maud 2,544 

To  Barcelona,  per  barks  Lulgl  Ruggiero,  1,546 Mlcheie 

Picasso,  1,500 3,046 

Savannah— To  Liverpool,  per  ship  Vanloo,  5,2i7  Upland per 

bark  Betty,  1,998  Upland '...  7,225 

Galveston-To  Liverpool,  per  bark  Frank,  1,020 1,020 

WiLMiNOTON— To  Liverpool,  per  bark  Jaf uliar,  1,738 1.733 

To  Amsterdam,  per  bark  Speranza,  1,800 1,800 

NORFdLK— To  Liverjiool,  per  steamer  Plantain,  4.689 per  ship 

Bertie  Bigelow,  3,007. ...per  bark  John  Gill,  3,074 10,770 

Baltimore— To  Liverpool,  per  steamer  South  Cambria,  203 203 

To  Bremen,  per  steamer  America,  1,303 1,803 

BOSTON— To  Liverpool,  per  steamers  Cejihalouia,  1,089 Iowa, 

^871 , 1,960 

To  AnuapoiLs  and  Digby,  N.  S.,  per  steamer  Cleopatra,  50...  60 

Phiiadelthia- To  Liverpool,  per  steamer  Britisli  Prince,  233..  230 

Total i 83,432 

The  particulars  of  these  shipments,  arranged  in  our  usua 
form,  are  as  follows: 

Ams'dam.  Annai>- 

Bi-e-  Antwerp  Sarce-  oils  A 

Bavre.  men.  <e  Ghent,  tona.  Oenoa.  Dinbu. 

170    1,646     1,306     145     ...... 

3,708     1,0J3    3,!>00    


Liver- 
pool. 
New  York.     8,381 
N.Orleans.  23,826 

Mobile 6,393 

Charleston.  2,544 
Savannah.. 
Galveston  . 
Wilmington 
Norfolk.... 
Baltimore. . 

Boston 1,360 

PhUadelp'a        2i0 


7,225    ..... 

1,020    

1,738     

10,770     

201     1,30J 


3,016 


l.SOJ 


Total. 
13.148 
32,502 
6,393 
5.590 
7,223 
1,020 
3,538 
10.770 
2.006 
2,010 
230 


Total..    61,340    3,378    3,149     1,674    6,948        11.-^  50    83,482 

Below  we  add  the  clearances  tWs  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  late.t  dates: 

QALVESTOS—For  Liverpool— Feb.  16— Bark  Thora,  2,178. 
New  Orleans— For  Liverpool— Feb.  14— Steamer  Counsellor,  4,310  ... 
Feb.  16— Steamer  Chancellor,  3,743. 
For  Bremen— Feb.  14— Steamer  Irthingtou,  4,312. 
For  Vera  Cruz— Feb.  16— Steamer  Est  iban  de  Antiinano,  170. 

Mobile— For  Liverpool-Fell.  18— Bark  Maiden  Ciij',  2.625 Feb.  9 — 

Ship  Juliu,  3,U9. 
Savannah— For  Barcelona— Feb.  14 -Steamer  Cunnaught,  2,910. 
Uharlk&ton— For  Liverpool— Feb.  11- Bark  Wayfarer,  2,130. 
For  Antwerp— Feb.  11— Steamer  Canonbury,  4.030. 
For  Palma  do  Mnjorca-Feb.  18-B:irk  P.iqucttn  de  Venilrell,  190. 

West  Point— For  Liverpool— Fnb.  12— Ship  Macauley, . 

Boston- For  Liverpool- Fob,    li— Steamer  Kiiusas,  759 Fob.  14 — 

Steamer  Iberian,  810. 
Baltimore— For   Liverpool— Feb,    10— Sleamer  B.irrowmore,   698.... 
Feb.  16-Slcaiuer  Meutmore,  500 Feb.  IS— Steamer  Thanemoie, 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &e. : 

Beswell  TowEi!.  steamer  (Br.),  from  Baltimore  for  Llverp  lol,  was 
abandoned  Januar.v  29,  in  a  sinking  condition.  The  crew  was 
!  avcd  liy  fteauier  Gladiolus,  from  Hlilcl'U  for  New  York.  Tlie  cargo 
oi  the  Boinvell  Tower  included.7,3.973  li'-shels  of  whc:it  1,')08  bales 
of  cotton,  i-c. 


Febuuaby  21,  1865,1 
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OMKBV.iNT,  tiark  (Nor),  from  Oahreitou,  Deceiiibor  10,  for  Liverpool, 
wat  nl>iiuil>iuiil,  no  (Into,  In  lut.  4.1  N.,  lull.  M  W.  All  liaodt 
BHVcd  liv  Hliip  Cminliinoo  (Hr.),  Andrew!,  from  New  York,  and 
liinilodiit  I.h'-' ■.,1. ...:..•,  \-2. 

8BIIKKTT  iiud  \Vai  I  '"r*.  lylna  nt  tlin  now  Pl«r  40.  >forlli 

Klvrr.dUch.il  <>Iton  doatliiiMl  for  tho  htparnxr  I.,aki' 

II '   '<  .  ,  ilKit  Ilex  loiidlnK  for  LIrcrpuul  on  til" 

,,;  .  w«ru  on  tini  Fiiliriiiiry  17.    TlM  Hennett 

li  iiippotl  liv  tliu  Cbnili'sinu  l.lne  of  ateaiaorH 

l„,   ,,„,,,., ,  ...  ....    a.nlli,  llii)  Wiiltcr  Biilliw  I.00'2  bale*  tliat 

I'lUiie  liy  llio  Mortfan  l,>iio.    Ail  were  liiidlj-  rtiiiiiiitfiMl. 

Ida  D.vKUAiiii  and  Cirv  ok  IIki.b.v.v.  Htt<Biiihimt«,  plyiiiLron  tho  MlaAlx- 
*lpl  and  Arkaiisits  rlvi-in,  wmo  dentroyoil  liv  Urn  ut  .MeiiipliN. 
February  IS.  Tln>  llin  wan  dUcovcred  about  i  P.  M.  amnnn  Homo 
cotton  on  Imard  thu  Mtranicr  Ida  Darraeh.  lyin^  ftlonKsldo  of  tlio 
wharf  boat  or  tUo  .MeniphU  Arkansae  (.'Ity  VlrkauiirK  x  ArkaumtH 
River  Packiit  (Jonipauy.  I'.veiy  (ifforl  wuh  made  to  exthiKnUli  the 
tlaiiii'K,  bill  without  Hne<e-<.s.  and  tlixy  soon  oiivolopod  the  utoaniir 
and  were  eoinmunlcatod  to  the  wliarf  boat.  The  .\ni'hor  l.liin 
steamer  City  of  llileim,  wlileli  was  lylnji  at  the  foot  of  t!ie  whiirf 
boat,  was  lilm  i;tnit™l  and  burned.  Tlio  Ida  Diirni^lbliid  .|uit 
arrived  from  tho  Arkansas  Klver  with  219  bales  of  cOttlTIi,  Ac, 
wbieh  were  lost.  Insured  In  local  companies.  The  City  of  Helena 
was  owned  by  the  .\iiclior  T.lne  Company  of  Bt.  Louis,  and  was 
valued  at  $o0,000.  She  was  nnlugured.  Her  cargo  coustsled  of 
150  bales  of  culton,  Sie. 

Ck>tton  frei((hta  the  past  week  have  been  as  follows: 


aatur. 

Man. 

Tuet. 

Wednu. 

»8»fl64' 

Thur$. 

Fn. 

Uverpool,  steam  d. 

»9»»M*  "aai**!* 

H9*M' 

Do          Ball...d. 

.--• 

.... 



.... 

Havre,  steam. ...c.lHig-Hsa'iOu-i'aa* 

»ia-"32' 

»18-1'32* 

»16-»S3* 

h<r"32' 

Do     sail c. 

.... 

.... 

.... 



.... 

Bremea,  steam..!;. 

■fia* 

^16* 

^i«* 

''is' 

■'li- 

'16- 

Do        sail e. 

.... 

..•• 

..•• 

.... 

.... 

.... 

Hamburg,  steam,  o. 

''It' 

»18* 

»»• 

"la' 

'la' 

»18' 

Do        8all....c. 

.... 

.... 

.... 

.... 

.... 

...* 

Amst'd'm,  steam.e. 

45*501 

45^501 

453501 

45®50> 

45a50t 

45®  501 

Do         8aU...o. 

...• 

.... 

.--. 

.... 

..*• 

Reval,  steam — d. 

>4®932' 

i43»3a* 

143932' 

>4®932* 

•43933* 

iia»3j- 

Do     sail «. 

.... 

.... 

.... 

.... 





BaroeIona,steam.(;. 

»32' 

»33* 

932* 

832* 

»32* 

932' 

Oenoa,  steam c. 

V 

V 

H' 

Trieste,  steam... e. 

V 

»•• 

V 

>«• 

ifl. 

•fl' 

Antwerp,  8team..e. 

»«»»e4' 

>«»»m' 

•easM' 

>8a»<4* 

»«a9s4' 

H9»u 

'  CJompreaaed.  t  Per  100  lbs, 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
Btatemeut  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculatora  took.. 

Sales  American 

Actual  e.i  port 

Forwarded 

Total  stock— Estimated 

Of  which  Auioricau— Estlm'd 

Total  import  of  the  week 

Of  which  American 

Amount  alloat 

Of  which  American 


Jan.  30. 

Feb.  6. 

Feb.  13. 

51.000 

44,000 

38.000 

3,000 

3,000 

4.000 

6,000 

4,000 

4,000 

35,000 

29,000 

23,000 

3,000 

4,000 

10,000 

26,000 

37,000 

26,000 

823,000 

860,000 

901,000 

599,000 

643,000 

687,000 

153,000 

115,000 

106,000 

111,000 

95,000 

87,000 

324,000 

299,000 

280,000 

300,000 

270,000 

248,000 

37,000 

6,000 

3,000 

23.000 

5,030 

21.000 

921,000 

707,000 

73,000 

51,000 

262,000 

234,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  20,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  foUows: 


Bpot. 

Saturday 

Ifonday. 

Tuetday. 

Wedtus. 

Thurtd'y. 

Frulan. 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'us. 
Bales  .... 
Bpec.ibexp. 

Stead;. 

6 

6'l8 
5,000 
7011 

Dull. 

6 

«>ie 
7,000 
1.000 

In  buyers' 
favor. 

6 

6I18 
6,000 
1,500 

More 
demand. 

8 

S'la 
8.000 
1,000 

Steady. 

6 

■     6lig 
7,030 
l.GOO 

Firm. 

6 

6'ia 
7,000 
1,000 

Futures. 
Market,  { 
12:30l".M.5 

Market,  ) 
ftp.  M.    \ 

Doll  at 
1-61  ad- 
vauoe. 

SteadT. 

Quiet. 
Steady. 

Quiet  but 
steady  at 
l-M  dec 

Dull. 

Quiet 

and 

steady. 

Firm. 

Dull. 

Very 
steady. 

Quiet 

and 

liteady. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  of  the  week  are  given  below.     These 

prices  are  on  the  basis  of  Uplandri,  Low  Middling  clause,  unless 

otherwise  stated. 

^p"  The  pntes  are  given  in  pence  and    OUhi,  thus:    5  62   meant 
S  62-64(f.,  an<<  6  03  means  6  3-64d. 


S«i.  Feb.  11. 

iMon.,  Feb.  16. 

Tatw.,  Feb.  17. 

0pm 

Biih 

Low. 

ClM. 

Op<n 

Hioh 
d. 

Low. 

ClM. 
d. 

Open 

Bith 

Low. 

(."to.. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

February... 

5  62 

seg 

5  63 

5  62 

5  62 

5  62 

5  61 

561 

sac 

seo 

5  60 

8  80 

Feb.-Marcta. 

562 

5  62 

5  62 

3  62 

S6i 

5  62 

5  61 

5  81 

580 

5  60 

5  BO 

560 

March-Apr. 

eoi 

6  01 

6  01 

6  01 

600 

6  00 

6  00 

6  09 

563 

6  63 

5  83 

5  63 

April-May .. 

60S 

6  05 

6  05 

6  05 

604 

6  01 

604 

6  04 

603 

6  03 

6  03 

6  03 

May-lune.. 

auu 

6  09 

608 

60» 

eo8 

8  08 

606 

608 

8  07 

6  07 

803 

6  07 

Jane-July.. 

6  13 

6  13 

613 

a  IS 

6  12 

6  12 

6  11 

6  11 

610 

a  10 

610 

6  10 

July-AufT... 

eia 

9  19 

6  18 

616 

8  15 

OIJ 

6  IS 

aij 

6  14 

6  14 

8  14 

6  14 

Auif.-SepU.. 

S19 

6I» 

ai» 

eia 

8  18 

618 

e.li) 

SIS 

617 

6  17 

8  17 

617 

8ept.-Oct... 

.... 

.... 



.... 

Oct.-.Vo».. 

■••H 

-.... 

.... 

.... 

.... 

.... 

.... 

.,.. 

.... 

Nov.-Dec... 

.... 

.... 

.... 

.... 

.... 

.... 

,.., 

.... 

Oeo.-lan.... 

... 

.... 

.... 

Jl. 

.... 

.... 

rebnfary. 

r*b..Maroh. 

liardi-Apr. 

AprU-May.. 

May-Juna.. 

Jane-July., 

July.AuK... 

Aus.-Sept... 

Bept.-uet.. 

Oct..  Not... 

KoT.-D»«.., 

D«o.-Ian,.. 


Wu4nm»»,  Feb<  18, 


■1. 

5  60 

5  60 

sat 

6  04 
608 
6  11 

all 

6  18 


QnnBith 

d. 

San 
ses 
a  01 

SCO 
608 
612 
6  18 
610 


Low.  Otoi 


SBO 
SSO 
|>t3 
BOl 

eos 

6tl 
6  14 

8W 


ll. 
5  62 

«01 
SOS 

so;« 
«i< 
a  is 

tl9 


Than..  Fik.  t». 


0pm  Blgh  r«w. 


<(. 
S« 
SM 

eoi 

•  OS 

SM 
SIB 
SIS 
SIV 


4. 

068 

sas 

802 
609 
SIO 
613 
6  17 
620 


«. 
6  81 
583 
601 
609 

sot 

SIS 

a  IS 

8  18 


OlM. 

4. 
S63 

ssa 

SOi 
SOS 
Sl« 

SIS 
617 

6  2l> 


9tt»  Wab.  M. 


Optn  ai0»  tow.  dot. 


«. 

soo 

600 

soa 

SOS 

siii 

6i« 
6  17 
690 


4. 

sot 

601 
603 
S07 
Sll 
6  14 
6  18 
Stl 


4. 

SOO 

600 
SOI 
604 

a  10 

6  14 
S17 
SM 


4. 
SOI 
SOI 
SM 

s 

«II 

su 

SI8 
611 


BREADSTUFFS. 

FuiDAT,  P.  M.,  February  20, 1885. 

The  flour  market  has  been  dull,  without  conspicuous  fea- 
tures, in  the  past  week.  The  interruptions  to  transportation 
by  storms  and  ice  have  retarded  supplies,and  also  limited  the  de- 
mand; BO  these  two  influences  have  counterbalanced  each  other. 
There  has  b8en  little  speculative  fueling,  and  the  changes  in 
prices  have  been  towards  lower  figures,  especially  for  tho  poorer 
grades  of  Western.  City  rftill  brands  have  been  in  demand  at 
full  prices.  Rye  flour  and  com  meal  have  ruled  rather  firmer, 
and  in  buckwheat  flour  a  considerable  advance  is  reported. 

The  speculation  in  wheat  has  been  sluggish,  and  the  changes 
in  prices  from  the  close  of  last  Friday  are  unimportant.  Still 
the  feeling  has  been  one  of  steadiness,  if  not  absolute  strength. 
The  lower  rates  of  ocean  freights  and  the  relative  dear- 
ness  of  other  grains  have  seemed  to  favor  the  export  demand. 
The  milling  demand  has  continued  good,  although  the  ice  in 
the  harbor  has  made  deliveries  diflicult  and  expensive. 
Foreign  accounts  have  been  without  feature,and  Western  mar- 
kets have  been  fluctuating.  To-day  there  was  no  important 
change.  The  spot  demand  was  mainly  for  milling,  and  the 
speculation  without  feature. 

DAILY  CLOSISO  PKICBS  OP  NO.   2  BED  WIHTER  WHEAT. 

Sat.  Hon.  Tuet.  Wed.  Thurs.  Fri. 

In  elevator ^2  92'4  92:>8  92%  921,1  931, 

February  delivery 89%         90%  90>s  90Js 

March  delivery 90>4  90%  91i«  90%  OO'g  9OI3 

April  delivery Ol's  9213  92>4  92i8  92i«  917s 

Maydellvery 93s»  94  9438  94  9t  9:i's 

June  delivery 94'a  95  95'^  9m  O.y  94% 

Indian  corn  has  been  wanted  for  immediate  shipment,  and 
so  scarce  that  on  Wednesday  a  "corner''  on  February  contracts 
seemed  probable,  the  price  of  No.  3  mixed  rising  to  54V^c,;but 
it  fell  to  53c.  at  the  close.  The  later  deliveries  have  taken  a 
stronger  turn,  and  at  times  the  speculation  has  been  quite 
brisk.  To-day  there  was  an  early  advance,  with  siles  of  No, 
«  in  elevator  at  "iSJ^c. ;  but  at  the  close  most  of  the  improve- 
ment was  lost. 

DAILY  CL031N0  PRICES  OF  NO.  2  MI.TBD  COR.V. 

Sal.  Hon.  lues.  Wed.  Thurs.  Fri. 

In  elirator 5liii  aiM  52H  53%  f>.)i2  b'i^ 

February  deliver.v ul^a  52  52''8  5:1  53  SS'a 

.March  delivery dOMi  49%  50^  50i<  50»4  50"4 

.April  delivery 49J8  49iji  4973  49'8  49%  49% 

Maydellvery 43''9  49I3  .49%  4a^  49ia  49ia 

June  delivery 43%  49  49is  49ia  4938  49% 

July  delivery 49%  

Kye  has  been  taken  more  freely  for  export  to  Antwerp  at 
70i:.  for  Western,  and  there  is  more  inquiry  at  the  clos?.  Bar- 
ley has  been  quiet.  The  stock  is  much  reduced  and  holders  are 
generally  firm,  but  there  is  some  irregularity.  Barley  malt 
has  met  with  a  good  demand,  and  is  quoted  at  63@80c.  for 
Western,  70@83c.  for  State  and  95c.@|l  for  Canada, 

Oats  have  continued  to  sell  very  freely  for  the  London  mar- 
ket, and  prices  for  prompt  delivery  advanced  Ic.  a  bushel, 
especially  for  mixed,  which  seemed  to  be  the  sort  wanted. 
Speculation  also  revived,  having  relapsed  into  dulnees,  but 
options  for  the  later  montlis  advanced  only  a  fraction.  To- 
day the  export  demand  continued,  and  there  was  a  further 
advance  for  promjit  delivery,  with  generally  a  firmer  tone. 
The  closing  prices  of  futures  were  for  No.  2,  88,^40.  for  Febru- 
ary, ST'^'c.  for  March,  37c.  for  April  and  38/gc.  for  May. 

The  following  statement,  prep.ired  by  the  Bureau  of  Statis- 
tics, will  show  tlie  exports  of  domestic  breadstuffs  from  the 
uiulermentionetl  customs  districts,  during  the  montli  of  Jan. , 
188,"),  and  for  the  seven  months  ended  the  same,  as  compared 
with  tlie  correspondmg  periods  of  the  previous  yctr: 
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*  Included  in  the  foregoing  totala  are  tne  reports  from  Milwaukee 
New  Haven,  Portland  and  Falmouth,  Richmond,  Willamette  and  York 
town,  the  details  for  January,  1885,  being  as  follows: 


MUwaU' 
kee. 


New 
Haven. 


Barler— 
Bushels . . 
Value  .  .$ 

Indian  corn— 
Bushels.. 
Value  .  .$ 

Indian  com  meal- 
Barrels  . . 
Value  .  .$ 

Oata- 
Bnahels.. 
Value  .  .$ 

Wheat  - 
Bushels . . 
Value .  .  $ 

Wheat  flour- 
Barrels  . . 
Value  .   $ 

Total  values- 
Jan, '85$      6,200 


Portland  d 
Falmouth. 


Rich- 
mond. 


Willa- 
mette, 


Fork, 
town. 


2ri,740 

18,921 


1,130 
3,900 


475 
2,300 


616,600 
1C,692 


257,7?2 
135,834 


1,022,368   158,083 
746,015  138,233 


Jan., '84$ 
7  moirths— 
1883.. .»      88,300 
1884...$    5ul,380 


6,134 


38.048 
32,777 


48,010 
249,532 

279,148 
372,S98 

349,826 
926,444 


26,810 
133,518 

133,518 
99,766 


33,183 
122,556 


6,715 
34,588 


868,601  308.655 
661,277     67,730 

ISi'SP    2.727.921  996,538 

720,732  3,170,519  eesleos 


The  following  are  closing  quotations : 


nne ^bbl. 

Superfine 

Spring  wheat  extras. 
Minn,  clear  and  stra't. 
Winter  shlpp'g  extras. 
Wintei  XX  &  XXX.. 

Patents 

Olty  shlppliigex 

Boatb'n  com,  extrfM.. 


FLOnB. 

$2  25«  2  75  I  Southern  bakerb'and 

2  70®  3  05       famUjrbrands $1759  5  50 

Eye  flour,  supertoe. .    3  60»  3  85 

*'"« 240*280 

Corn  meal—  ■»  .^  ou 

Western,  4o 3  009  3  25 

Brandywlne,  Ao a  330 

Buckwheat  floar  per  ■•  <>  •>" 

100  "»s 2  50»  2  65 


3  00®  3  35 
3  809   4  80 

3  10»  3  35 

4  409  5  25 
4  659  5  85 
3  25«  4  75 
3  509   4  65 


Wheat- 

Sprlng.per  bosh. 

Spring  No.  2 

Bed  winter,  No.  2 

Red  winter 

White 

Ctom— West,  mlzsd 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Southern. 


82 

9i" 

80 
83 
52 


OBAIH. 

I  Rye— Western.... 68    » 

•  101  State 72    v 

9....       Oats— Mixed 38    « 

»    93  White 39    9 

9100  No.  2  mixed 38>4> 

No.  2  white 39>«9 


53>4» 
56  ® 
60  9 
53    O 


97 
55 
55 
60 
65 
55 


Buckwheat... 

Barley -No.  1  Canada.  88 

No.  2  Canada 80 

State,  two-rowed 61 

State,  six-rowed 68 


70 

74 

40 

42 

38I9 

40 

92 
82 
63 
72 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  belovy,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  porta,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  14  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BeceivU  atr- 

Flour, 

Whtat. 

Com. 

Ootf. 

Barley. 

But. 

Bblt.imbi 

BvuKOOUu 

Bu<h.5RI&s 

Butl>.32  lilt  \  Biuh.48  Un  Buan.56 1.  < 

Chloago 

44,777 

202.il  U 

977.5SS 

433,519         123.100 

22,815 

MUwaukee.. 

6.317 

168,539 

6,24J 

84.903           61.098 

5,800 

Toledo 

1,940 

160.338 

81,5J7 

4.51S|             1.261 

Detroit  ... 

1,611 

6.5.978 

lOi.763 

12.893              1,109 

Cleveland.  .. 

3.118 

87.500 

32,900 

16.000              3,000 

500 

St.  Louis   ... 

24.098 

150.552 

577.010 

71,0  !1 

49,800 

9,350 

Peoria. 

675 

5.000 

143,750           69,905 

4,800 

6,500 

Duluth 

53.000 

Tot.  wk.  '85 

32,538 

910.108 

1,923,778 

638.623 

248.868 

44,9^5 

Same  wk.  Si 

130  5S1 

419,133 

2.418.521 

921,261 

374.546 

38,105 

Same  wk.  'p3 

1((0,773 

968.283 

3,297.372 

385.784 

403.102 

78,896 

Since  Juli/  28 

1S84-5  

5.913,692 

81,237,085 

55.040.598 

35,910.337 

12.371,185 

3,853.134 

1S8S-4  

5.415.90i 

J55.686.250 

68.6W.515 

37.858.6S8 

13.504. 73S 

5.738.f50 

1S82-8 

5.794.123 

57.51<!.9;2    47.872876 

30.133.861 

11,063,205 

2,925,355 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  33,  1884,  to  Feb.  14,  1885,  inclusive,  for  fou* 
years,  show  as  follows: 

1884-3.  1883-4.  1882-3.  1881-2. 

Plonr bbla.      1,682,991         1,283,065         1,56},271         1,120,322 


Wheat bush 

Com 

Oats 

Barley 

Rye 


2.942,096 

13,733.333 

4.637,960 

1,016,239 

284,123 


2,367,842 

10,379.079 

4,208.011 

1,131,3^4 

349,081 


3,026.890 

11,67^,957 

4,537,856 

l,S23,.57l 

256,245 


2,680,467 

10,831,562 

4,945,792 

967,615 

347.235 


Total (fraln  ....    22.613,751       18,438,343      21,374,522       19,772,671 

Below  are  the  raU  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882. 

Week  Week  Week  Week 

Feb.  14  Feb.  16.        Fei.  17.        Feb.  18. 

Flour..., bbls.     183,286  152,660       174,898       155  507 


Wheat...,-. b38li.     292,241 

Com .    .„ 1.749.038 

Oats 508,346 

Barley 105,650 

Rye 27.676 


172,017 

1,499,357 

631,027 

103,373 

27,578 


408.36 1 

1.303,417 

725,181 

328.470 

24,295 


131.401 
1,473.720 

476,501 
85,802 
46,018 


Total 2,682,954       2,113,352    3,2^7,723    2,213,472 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week       Flour, 
tndUia—     bblt. 
Feb.14,'85  192,780 
Feb.  7, '85  236,883 
Jan.31,'85  196,414 
Jan.24,'85  138,918 


Wheat. 

Corn, 

OatI, 

BarUy, 

biisfi. 

tuah. 

btteh. 

bush. 

292,244 

2,104,012 

547,983 

105.650 

4S4.253 

2,263,458 

9  )3.6()0 

179,537 

420,317 

2,045,805 

729,035 

149,927 

413,675 

1,419,196 

586,148 

03,45  3 

Bye, 
bum . 
27,676 
52,366 
33,896 
15,054 


Tot., 4  w..  764,995   1,590,994    7,862,1712,771,769     523,501     123,992 
4Wk9  84..  586,520      840,167    5,799,173  2,382,676     564.0 >4  156.69  3 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  14  follow: 


Flour, 

Wheat, 

Oorn, 

Uatt. 

Barlev. 

Eye 

At- 

bblt. 

bush. 

bush. 

ousn. 

bush 

bus/i. 

New  York  .... 

120,313 

162,225 

911,052 

399.950  113,625 

7,700 

Boston 

7.=.,»i49 

21,060 

282,200 

52,875 

14,300 

1,000 

Portland 

3,302 

38,750 

10,000 

18,563 

23,017 

Montreal 

11,310 

1,330 

1.950 

4,600 

2,000 

550 

Philadelphia.. 

31,193 

70,200 

170,300 

129,000 

51,600 

3.600 

Baltimore 

43,858 

227,164 

817,432 

14,300 

6,363 

Newp't  News.. 

...... 

14,248 

Xew  Orleans.. 

4'.980 

513,400 

33,287 

Total  week...  290,605 
Oor.  week'84..  188,612 


523.719  2,751,032  652,575  181,525  42,230 

171.720  872,662  305,583  229,725  29,445 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec  1 
34,  1884,  to  Feb.  14,  1885,  compare  as  follows  lor  four  yeara: 

1884-5,  1883-4.  1882-3  1881-2. 

Flour bbls.      1,943,706         1,723,629         2,102,179         1,618,083 


Wheat bush. 

Corn 

Oats.... 

Barley . 

Rye... 


2,672.009 
6,887,223 
2,335,836 
1.074,375 
253,874 


7,533,034 

11,320,199 

3,000,283 

563,077 

110,653 


4,854,673 

5,815,117 

3,365,982 

829,987 

83.397 


Total  grain  ...    26,070,112      13,224,217      22,558,451        14,919,436 

The  exports  from   the  several  seaboard  ports  for  the  week 

ending  Feb.  14,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Com. 

Flour. 

Oau. 

Bye. 

Feat. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bttsh. 

Bush. 

New  York 

134.525 

852,615 

71,731 

37,615 

18,096 

2,226 

Boston  .. 

28,663 

79,573 

41,785 





Portland . 

41,450 

2,802 

18,563 

23,017 

71,669 

Montreal. 

Philadel.. 

167,027 

43,000 

8,200 

Biiltim're 

294,769 

655,764 

33.940 

N.  Orl'ns. 

...... 

145,103 

...... 

N.  News. 



Total  w'k. 

666,164 

1,776,055 

158,481 

56,178 

41,113 

73,895 

8'me  time 

1884.  .. 

525,598 

775.072 

138.610 

1.081 

1241ns 

1.565 

Fbbruabt  21,  188fi.] 
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The  deetination  of  these  ezporu  is  aa  below.    We  add  the 
oorreepondtng  period  of  last  year  for  comparison: 


Jlour. 

Whtat. 

Oom. 

KmpOTtM 

for  week 

to- 

1885 

Wesk, 

Feb.  14. 

1884. 

We»k, 

Feb.  16. 

1880. 

Wmk. 

rt».  14. 

1884. 

WMk. 

Feb.  10. 

1885 

Wtek, 

Feb.  14. 

1884 

Wetik. 

Frb  18. 

Vu.Klag 
Coiilln'iil 
B.A-('..\iii 

Brluvora 
OtU.o'n'tB 

Bbli 
125.983 
2.4.^3 

1.^.767 
7.927 
4.819 
l,5o2 

Bblt. 

1>8,S41 

1S.823 

8,089 
l.'S.4«7 

4.340 
50 

Buth. 
324.411 
342,023 
30 

Sunk. 

316.242 

209,356 

Itutk. 

1,169,747 

58\740 

29.818 

9,841 

""boa 

Bunk. 

434.822 

a37,3iiU 

89,987 

8.434 

4.500 

Total... 

l.%8.481 

138,010 

666,464 

525,.M*8 

1.776,0,15 

77.-I.072 

By  adiUnK  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


■aqiortj  KfiM 
Aut.  96,  (o- 


Cn.  Kingdom 
ContlnODt . . . 
6  *C.  Am... 
West  IndlM. 
BriUCol'nlea 
0th.  oonntr'a 

Toul. 


I8K4-S. 

,1U«.  89  to 

Feb.  14. 


18ta-i. 

AU).  87  (0 

Feb.  16. 


Bbl: 

8.18,880 
887.698 
405.287 
323.087 
18.111 


BbU. 
8.nM0.-lol 
SOJiWS 
310.700 
403,287 
3'.i3.349 
17,849 


J.35U      S.nUI.OBi 


Wh$at. 


t884«. 

Aug.  25  to 

Feb.  14. 


Bwh. 

15.751.999 

14.741.120 

43.884 


148 
18.278 


30.557.80- 


18t3-t. 

Aut.  87  to 

Feb.  18. 


13.743.087 

8.768.951 

831 

86.078 

8.010 

B.677 


Com. 


18845. 

Aug.  89  to 
Feb.  14 


BlMl. 

14.825.340 

3,«fl6.a5l 

83.'i.782 
190.789 
41.033 
S8.033 


28  551.014    19,03i.958    20.1.'ln.l»l 


188S-4. 
Aug.  87  to 
Feb.  18, 

Biuh. 

14.667036 

4.188.619 

881.800 

215.478 

91.428 

110.925 


The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
norts,  and  in  transit  by  rail  and  water.Feb.  14,  '85,  was  as  fallows . 


In  store  at— 
New  York 

Do    afloitt  (est.) 

Albany 

Buffalo 

Chicago 

Do     afloat 

Newport  News... 

MUwiiukee 

Daluth 

Dj    allo.it 

Toledo 

Detroit 

O8we)?o 

8t.  Louis  

Cincliiiiuti(Feh7) 

Boston 

Torouto  (Feb.  ").. 

Montreal 

Plilladelpliia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rati 

T.)t.Feb.  11. '85. 
Tot,  Feb.  7. '85. 
Tot.  Feb.  16. '84. 
Tot.  Feb.  17.  "SS. 
Tot.  Feb.  18, '92. 


Wheat, 

bush. 

6,192,021 


Com, 

bush, 

669,057 


l.!00 

1.699,000 

14,96)5.344 

142.313 

7.537 

4.688.655 

5.629  0»O 

Itrl.fiOO 

2.9.^9.624 

93'^.939 

IdO.tKO 

2.653.71)4 

29,.'jOO 

■11.710 

209,"Slj 

250.155 

713,514 

7,43.-. 

85,100 

514.936 

696,329 


7,000 


1,520,773 

138.831 

41,395 


Oats, 

bush. 

349,754 

42,000 

44,000 

5.000 

542,266 


Barley, 
bush. 
253,901 
121,fi79 
125.000 
345,000 
131,383 


Rye 

bush. 

51,491 

173,994 
11.700 
22,000 

114.269 


2,434       98,822        17,431 


658,182 


60,497 

58.824 

75.000 

761.481 

6,500 

■     07,172 

1,650 

1,735 

208.324 

230.894 

12.900 

108,674 

437,204 

354.974 

1,685,236 


17.836 
12,100 


55.006 

27.500 

318.681 

2,316 

11.030 

196.470 

414.287 

88,800 

4,986 

3,995 

39.640 

4G6.699 


6,903 

22l..')90 

7.229 

3-<,000 

37.416 

146.311 

31).  120 


1,566 


529 
5i',456 


2.500 
4.422 
(>  500 
1,1S5 
2.142 
16,500 

22'662 

7.200 

543 

8,829 


16,506 


43,374,903  6.474,1212,674.633  1.624.336  484439 
43.535.936  7,339.583  3,001.126  1,«66.!124  519.711 
31,823,943  13,80.5.879  5,287.356  2.400.269  2.341.T45 
21,974,108  11,140.170  4.098.420  l,8u0.507  1,600.129 
17,800,5(14  17,215,248  2,811,383  2,544,944  1,145,309 


THE    DRY    GOODS    TRADE. 

FRIDAY,  P,  M.,  February  20,  1883, 
The  movement  in  dry  goods  was  comparatively  light  the 
past  week,  owing  mainly  to  severely  cold  weather,  which 
impeded  travel  and  transportation  in  many  sections  of  the 
interior.  Jobbers  have  thus  far  been  unable  to  dispose  of 
their  early  purcliases,  and  there  was  consequently  a  meagro 
demand  for  re-assortments  at  first  hands,  but  commission 
houses  and  importers  continued  to  charge  up,  and  make  con. 
siderable  deliveries  of  certain  spring  and  summer  fabrics  on 
account  of  former  transactions.  The  local  jobbing  trade  was 
mostly  quiet,  but  a  good  many  retailers  from  remote  parts  of 
the  West  and  South  have  already  appeared  in  the  market 
and  a  fair  distribution  of  staple  and  department  goods  was 
made  to  this  class  of  buyers,  by  a  few  of  the  leading  jobbers. 
The  protracted  cold  weather  has  enabled  Western  and 
near-by  retailers  to  place  large  quantities  of  heavy  winter 
goods  in  the  channels  of  consumption  within  the  past  few 
weeks,  and  a  brisk  jobbing  trade  in  the  near  future  is  there- 
fore anticipated  by  the  best  posted  merchants. 

Domestic  Cotton  Goods.— The  exports  of  domestic  cotton 
goods  for  the  week  aggregated  2,533  packages,  including  1.02 ! 
to  Great  Britain,  8-15  to  Chili,  190  to  China,  168  to  Brazil,  110 
to  U.  S.  of  Colombia,  and  smaller  parcels  to  other  destina- 
tions. The  tone  of  the  market  continued  quiet,  but  agents' 
prices  were  steadily  maintained  as  a  rule,  and  there  was  com- 
paratively little  '-cutting"  on  the  part  of  jobbers,  though 
some  makes  of  brown  goods  were  marketed  by  the  latter  at 
very  low  figures.  Bleached  shirtings  ruled  quiet  in  first 
hands,  and  there  was  a  light  and  irregular  movement  in  wide 
sheetings.  Colored  cottons  were  mostly  quiet,  and  there  was 
a  less  active  demand  for  white  goods,  but  agents  continued  to 
make  liberal  deliveries  of  the  latter  in  execution  of  back 
orders.  Print  cloths  continued  quiet  and  unchanged  on  the 
basis  of  mc.  less   1   per  cent  for  64x643,  and  2%c.  less  1  per 


o«nt  for  9Sx60a,  at  which  Bgures  there  were  more  sellen  thta 
buyers.  Prints,  ginghams,  lawns  and  printed  and  woven 
wMh  fabrics  were  in  leaoened  demand,  but  a  fair  buslneM 
was  done  in  yarn-dyed  cotton  dress  goods. 

Print   Clothh. — The   following  shows  the  course  of  the 
market  during  the  week: 
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Transfershle  .VotloBs— S»turi1;iy,  3'*);  Muadar,  S'lS;  Tuesdar,  3'l)i  Weduea 
day.  815  i  Thursday.  315 ;  Friday.  8-19. 

Domestic  Woolen  Goods.— The  situation  in  the  woolen 
goods  market  has  not  materially  changed.  Spring  clothing 
woolens  were  in  moderate  request,  but  by  no  means  active  in 
agents'  hands,  and  some  fair-sized  orders  were  placed  for 
heavy  woolens  for  future  delivery.  B,;avers  and  rough-faced 
overcoatings  were  in  fair  request  b3' clothiers,  and  considerable 
attention  was  bestoived  upon  c^rt  lin  in-ikes  of  heavy  wor.nted 
suitings,  and  fancy  cassimeres  by  the  same  class  of  buyers.  Sat- 
inets were  in  irregular  demand,  and  a  small  business  was  done 
in  Kentucky  jeans  and  doeskins.  Cloakings  were  more  sought 
for  by  early  buyers,  but  transactions  were  relatively  few,  be- 
cause some  agents  are  not  yet  ready  to  show  new  styles  for 
the  coming  season.  Jersey  cloths  continued  in  good  demand, 
and  there  was  a  fair  trade  in  tricots,  ladies  cloths  and  all-  . 
wool  and  worsted  dress  goods.  Flannels  and  blankets  were 
in  limited  request  and  steady,  and  there  was  a  slightly  im- 
proved inquiry  for  carpets. 

FOBEIGN  Dry  Goods  were  only  in  moderate  demand  at  first 
hands,  and  the  jobbing  trade  was  light  and  irregular.  British 
and  Continental  dress  goods  continued  in  fair  request,  but 
silks  ruled  quiet,  and  a  light  busine3.s  was  done  in  men's-wear 
woolens.  Linens,  white  goods,  laces  and  embroideries  were 
severally  taken  in  small  parcels  to  a  fair  amount,  and  there 
was  a  steady  movement  in  hosiery  and  fabric  gloves,  but  kid 
gloves  remained  quiet. 

Importations    of  Dry  Gooda. 

The  importations  of  dry  goods  at  thj^  port  for  the  week 
ending  Feb.  19,  1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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^nxjst  (S^onxpnnUB. 


United  States  Trust  Co. 


OF  NEW  TORE, 
No.  49    lVAI.Ii    STREET. 


Gapttal, 
Surplus, 


$2,000,000 
3,541,608 


Thia  company  is  a  lesral  depository  for  moneya  paid 
Into  court,  and  Is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTKKEST    ALLOWED    ON    DEPOSITS, 
Which  may  be  made  at  any  time,  and  withdrawn  aftei 
flTe  days'  notice,  and  will  be  entitled  to  interest  foi 
the  whole  time  they  may  remain  with  the  company. 

Kxecutors,  administrators,  or  trustees  of  estates, 

and  females  unaccustomed  to  the  transaction  of  busi- 

esB,  as  well  as  reliffious  and  benevolent  institutions, 

will  find  this  company  a  convenient  depository  for 

money.  JOHN  A.  STEWAKT,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMBS  8.  CLARK,  Second  Vice-Prea*i 


Dan.  H.  Arnold, 
Thomas  Slocomb, 
CharlQB  E.  BUI, 
Wilson  G.  Hunt, 
Wm  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
George  T.  Adee, 
Bomuel  Sloan, 


TRUSTEES  ; 
James  Low, 
W.  W.  Phelps, 
D.  Willis  James, 
John  J,  Astor, 
John  A.  Stewart, 
S.M.Buckingham 
H.  E.  Lawrence, 
Isaac  N.  Phelps, 
Era«5tu8  Corning, 
W.  Bayard  Cuttin 
HENRY  L.  THOKNELL, 


S.  B.  Chittenden, 
John  H.Khoadei 
Anson  P.  Stokes, 
Robt.  B.  Mintum 
Geo.  H.  Warren. 
George  Bliss, 
William  Libbey, 
John  C.  Brown, 
Edward  Cooper. 

ecretary. 


LOUIS  G.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHIIiADBLPHIA. 

Authorized  Capital $1,000,000 

Paid-up  Capital SOO.OOC 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  §5  to  ^0  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHIjON  S.  stokes.  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

DiBKCTORS.— James  Long,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.  J,  Nead,  Thomas  R.  Patton,  John 
G.  Reading,  Jas.  S.  Martin.  D.  Hayes  Agnew,  M.  D. 
Jos.  1.  Keefe.  Robert  Patterson,  TheodorC.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
Philadelphta;  Samuel  Itiddle.  Glkx  Riddle,  Pa.; 
Dr.  George  W.  Reiiy.  Harkisbukq,  Pa.;  J.  Simpson 
Africa,  Huntingdon;  Henry  S.  Eckert.  Reading; 
Bdmund  S.  Doty.  Mifflintown;  W.  W.  H.  Davis, 
DOYLK8TOWN  ;  R.  B.  Monaghan,  West  Chester  ; 
Cbas.  W.  Cooper,  Allkntown. 


The  Brooklyn  Trust  Co. 

Cor.  0*  Montague  &  Clinton  st«.,  Brooklyn,  N.  Y. 

TUB  Company  Is  authorized  by  apeclal  charter  to 
act  aa  receiver,  trustee,  guardiaii,  executor  or  ad- 
ministrator. 

It  can  act  as  uRent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  boolcs,  or  make  purchase  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persona 
unaccustomed  to  the  transaction  of  business,  will 
And  thia  Company  a  safe  and  convenient  depository 
tor  money.      HIPLKY  ROPES,  President. 

EDMUND  W.  CORLIKS,  Vice-Pres't. 
TRUSTEES: 
Joatah  O.  Low,     E.  P.  Knowlton,    H.  E.  Plerrepont, 
Alex. M.  White,  John  T.  Martin,   Henry  K. Sheldon, 
A.  A.  Low,  Wm.  C,  Kingsley.  C.  D.  Wood. 

A',®€-,.^?C''^'      Vrea.  Cromwell,    Wm.  H.  Male. 
Mich 'IChauncey, John  P.  Rolfe,      Henry  Sanger 
■Wm.  B.  Kendall,  E  W.  Corlles,        Ripley  Ropes. 
Jas.  Ross  CuniLiN.  Secretary. 


THE 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d,  lSe5. 

; (CHARTER  PERPETUAL.) 

CAPITAL, «1,000,000 

ASSETS    $14,583,444  83. 

INSURE  LIVES,  GRANT  ANNUITIES,  RB- 
CKIVK  MONEY  o*  UEPOSIT,  returnable 'on  de- 
mand, or  on  which  interest  is  al  lowed,  and  are  empow- 
ered bylaw  to  act  as  E.\ECUTOItS,  AUMINISTR  A 
TORS  TRUSTEES,  GUARDlANfer  ASSIGNEiCS 
^^^Ji^X'f^^^h  KKCEIVERS,  AGKNtI:  etc.,  lOT 
the  faithful  performance  of  which  their  capital  and 
(urplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 
.1??.''i''"°l'*.''?  parties  residing  abroad  carefully 
collected  and  duly  remitted.  w*«*iij 

SAM'L  R.  SHIPLEY.  President. 

?aY*,?'^^Ji,r'?^^'j!-V'««-P™8Went. 

ASA  8.  WING,  Vice-President  and  Actuary. 


-JRpolitan  Trust  Co., 

unis  feuflulBg,  3;-,  Wall  St.,  New  York. 

■Designated  as  a  IokhI  l)eport?5§Hy'S«Co*  jtn 

preme  Court.  Receive  deposits  of  monCT  nnlntoest' 
act  aa  fiscal  or  transfer  agent,  or  trustee  ;„r  oorpm^ 
tlons  and  accept  and  execute  any  legal  trusts  ftrm 
Jfll'J".?  °.?  coTorattMs  on  aa  favorable  te™  a" 
Otn«r  similar  companies.  ^viuim  ua 

TiinvaS   HILT.HOnSB,  President 


Ruction  ^kUs, 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SAI^S  of  all  classes  of 

STOCKS    AND    BONDS 

OH 

WEDNK8DAT8  AND   SATURDAYS, 

ADRIAN  H.  niJELER  Ji;    SON, 

No.    7    PINE  STREET.    NEW   YORK. 


Brinckerhoff,  Turner 
&  Co., 

Mannfacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  Ac,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  aapply,  all  Widths  and  Colors,  always  in  stock 

No.  109  Doane  Street. 


BrownjWood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gil   ert  Tflfg.  Co., 

Arlington  inills,       Freeman  Mfg.  Co., 

KenfrevF  JTIfs.  Co.,  Janie«  Phillips,  Jr. 

Flteliburg  Worsted  Co., 
George  Wbltney,      Coutiuental  mils, 

lilucoln  Mills. 
BOSTON,  31  Bedford  Street. 
vTTOT  vmjK-  ( 58  &  60  Wortli  Street,  and 
wjiW  ](OKK.^35  ^  37  Thomas  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROTTN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,   TICKS,   DUCKS,    *<J. 
Towels,  (lnUts,'Wblte  Goods  &  Hosier; 

DHUt,  Slieetings,  <tc.,  for  Export  Trade. 


Joy,  Lincoln  &  Motley, 


86  &  88  Franklin  St.,         15  Chauncky  Stkeet, 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  Mills  Co.,  Atlantic  Cotton  Mills, 
Cblcopce  Mfg.  Co.,    Peabody  Mills, 

Saratoga  Victory  Mfg.  Co., 
Ellerton  New  Mills,    ^Vblte  Mfg.  Co., 
VncasvIUe  Mfg.  Co., 
Underwear  and  Hosiery  Mills. 

BAGGING. 

WARREIV,   JONES    Ac  CiRATZ 

ST.   LOUIS,   Mo. 

Manufacturers'  Agenta  for  the  sale  of  Jute  Baserlns 

IMPOBTEBS   Of 

IRON    COTTON    TIES. 


BuUard  &  Wheeler, 

119  MAIDEN    IiANE, 

NEW  TORK. 

RAGGINO   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 
i.^?°te.'^9''.'^S*^o"t""'''>g  brands  of  Jute  Bagging, 
"Eagle  Mll!8,""Brooklyn  Clty,""Georgla,""Cararna"' 
'Nevlns.  q,""Union  Star."  "Salem,"  •Ulortcon  MllU," 
'.'Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IRON  TIES 


^ 


ESTABLISHED   1855. 

Eugrene   R.   Cole, 

SCCCESSOH   TO    SEARS   &   COLE, 
I         STATIONER    AND    PRINTER, 

i  jgspp'les  Banks,  Bankers,  Stock  Brokers  and  Cor- 
SSPsSIud''       complete  outttte  of  Account  Books 

1     HS^  Ne»  oincems  organliing  will  hare  their  or- 

'  aers  prompt^-erecuted. 

I      No.  1   1f¥fL,l,IAm   STREET, 

(Hanover  square.) 


"Mublic^tians, 
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THE 


Financial  Review. 

(ANNUAL.) 

ISS  5. 

A    YEAR    BOOK 


OP 


FINANCIAL  INFORMATION 


FOK 


Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 


CONTENTS: 
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%viBUvmice, 


OFnCE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885. 
The  Trusteea,  In  coiiformlty  to  the  Charter  of 

the  Company,  aubuilt  the  foUowln);  Statement 

of  lt«  aftalrs  on  the  3l8t  Ueoembor,  1884: 

rremiums  on  Marine  Risks  from 
iBt  January,  1884,  to  3Ut  De- 
cember, 1884 $3,988,089  44 

Premiums  on  Polloies  not  marked 
offlBt  January,  1884 1,447,756  70 

Total  Marine  Premiums $5,405,796  14 

Premiums  marked  off  from  1st 
January,  1884,  to  Slst  Decem- 
ber, 1884 $4,036,271  04 

Losses  paid  during;  the  same 
period $2,109,919  20 

Returns  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  Olty,  Bank  and 
other  Stocks $8,776,685  00 

Loans  secured  by  Stocks  aud 
otherwise 2,005,100  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,454,959  73 

OaahlnBank 261,544  65 

Amount $12,938,289  38 

BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
■nd  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certlUoateg  to  be  prodaoed  at 
the  time  of  payment  and  canceled. 

A  DrVTDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1884,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J,  H.  OHAPHIAN,  Secretary. 


T  R  V  8  T  E  E  S't 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Joslah  O.  Low, 
Horace-  Gray, 
William  E.  Dodge, 
William  H.  Maoy, 
e.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bardett.- 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddington, 
Horace  K.Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  BUss, 
Henry  E.  Hawley, 
Wmiam  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vioe-Precident. 
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Ittgttrattct. 

The  United  States  Life 
Insurance   Co. 

IN    THE   CITY    OF    NEW    YORK, 

(ORUANIXKD    IN    IHOO.) 

801,  802  &  20S  Itroadway,  New  York. 

T.  n.    BRORNAN.  PretMent. 

a  P.  FKALKioa,8ec'r.  A.  WHEELWBIOIIT,  Au'tStr. 

UEO.  II.  BuitroHi),  Aotoarr. 

All  the  proDts  belong  to  the  polior-holilers  ez- 
clufllTely. 

All  I'dllclea  henceforth  lasaed  are  IncontMtable 
for  any  cjiiiae  lifter  throe  your*. 

Death  Claim*  paid  at  once  lu  toon  u  latlifaotorr 
proofs  are  received  iit  tho  Home  OfBoe. 

Abaolate  security,  ciinihlned  with  the  laivest  liber- 
ality, assures  the  populiirlty  anil  suooess  oi  this  Co. 

All  form   of  Tuntlne  roilde*  Issued. 

GOOD  AGENTS,  desiring  to  represent  the  Com> 
pany,  are  Invited  to  address  J.  8.  GAFFNBV, 
Superintendent  of  Aiiencles.  at  Home  Office. 

CoHPAUiaoN  or  bdsiksss. 

1888.  1884. 
Pftym'ts  to  Pollcy-holdors 
for  Death  Claims,  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends »47B,083  98      »<»fl,I49l8 

lSlil882.    1883*1881. 

New  Insurance  Written . . .  .I»,6e4,311  00  I«,I11.488  00 

Deo.  81, '82.  Dec.  81, '»». 

Insurance  In  force $17,167,106  00  $19,7eo,884  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
beriSl,  1884,  NONE. 

MARINE  AND  INI.AND  INSURANCE 

COMMEROllL  MUTUAL 

INSURANCE    COMPANY, 

57  &    59    WILLIAM    .STREET,    NEW  YORK. 
ASSETS. 

HnltedS  atc»  Seeurltles *212,.')90  00 

Bank  Stocks  of  N  ew  Vork  City  Banks. . . .      86,636  00 
City  and  other  Slocks  and  Bonds,  Loans 

and  Cash  In  Hanks 347,182  46 

Premium  Notes,  Cash  Premiums,  He-In- 
surance and  otaer  Claims 87,563  31 

Total  Assets,  January  1. 1888 *74.3,961  70 

W.  IKVINGCOMEM,  President. 
Uen-bt  D.  King,  See.  w.\inwbight  ILvrdie,  V.P. 
t^~  This  Company  Issues  Cortlfleates  of  Insurance, 
losses  payable  in  LONDON,  at  its  Bankers,  Messrs 
BROWN,  SUIPLKV  &  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

IS8VES  BYERT  DESOSfPTIOX  OF 

LIFE&  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Aflsets,        $103,876,178  51 


Til 


Mtnmships, 


osriiY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Retweeu  NEW  YORK  uid   HAVRl 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  linearold  both  transit  by  KhkHsI 
railway  and  the  discomforts  of  crossing  the  Channe 
In  a  small  boat. 

AMKIIIQUK,  Santolll  Wed.,  Feb.  85,  2  P.  M. 

ST.  GKK.MAIN,  Tniuh  Wed.,  Mar.  4.  8  A.  M. 

CANADA,  deKersablec Wed..  .Mar.  U,  1  P.M. 

Pkick  ov  PASSAOEIlnclodIng  wine):— To  Havre- 
First  cabin,  $100  and  $80 ;  second  cabin,  $60:  steer- 
age,  $'.20— IncludlnK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checkson  Banque 
Transatlantlque,  Havre  and  Pari.sin  amounts  to  suit. 

Special  Train  flroni   Havre   to    Paris 

The  Compaenle  Oeneralo  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  Baxgatfe  checked  through  to  Paris 
without  examination  ar  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  4*2  North  Klver,  foot  of  Morton  St., 
at  least  two  hours  before  the  dep:irturo  of  a  steamer. 
LOUIS  DE  BEBIAN,  Asent, 

No,  G  Bowllns  Green. 


JOSEPH  GILLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALER  SThrouchoutThe  WO  R  LD 
GOLD  MEDALPARIS    EXP0SITION-I87B. 


^tttton. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  Sontb  William  St.,  New  York.  • 

BXBCUTK  OUI>KI{.H  KOK    FUTURB    DKLITKBT 

COTTON 

attheNBW  YORK,  I.IVKRPOOI,  AND  NBW  OS- 
LBAN8  COTrON  EXCUANUBS,  Alaoortcra  for 

COFFEE 

at  the  NEW  YORK  COrFKB  EXCHANOB,  and 

ORAHV    AND    PROVIMOIVI 

at  tbeNBW  YORK  PRODL'CK   KXCIIANOB    an« 

the  CUICAUO  BOARD  OK  TRADB. 

CURUE8PUNI>KNT8 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Bamnel  II.  Buck  A  Co.,  New  Orleans. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  61  stone  Street,  NEWr  VORK. 

Special  attention  given  to  the  purchase  and  sale  of 
i^tore  Contracts. 

QU8TAYD8  C.  Hopkins.   Lucius  Hopkims  Bmitx. 

CHAHLEa  D.  MILLKR. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARI<    STREET, 

NEW   YORK. 

Obdebb  roB  FcrruRB  Contbacts  BzitocmD  nr 
New  Yobk  and  LirERPOOt. 


Alexander  &  Cargill, 

COTTON   BROKERS, 

AUGUSTA,     OEORGIA. 

Entire  attention  given  to  purchase  of  COTTC 
TO  ORDER  for  SPINNERS  and  EXPOBTBBS. 
COBRE3PONDENCE    SOLICITED. 

Repehences.— National  Bank  of  Augusta,  Oa 
Henry  Hentz  A  Co.,  Commission  Merchants,  New 
York  ;  William  B.  Dana  A  Ca,  Proprietors  CoMMBB- 
CIAL  &  Financial  Chronicle,  and  other  New  York 
Houses. 


Wabben  Kwen,  Jb. 


John  M.  JSwms. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nob.  31    &   33    Broad   Street, 

NEW   YOBK. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  18  uruilam  Street,  New  Tork. 

8ELMA.  ALA.!  MONTGOMBBY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  B> 

tnre  Contracts  executed  In  New  York  and  Liverpool 


WALTER  &KROHN, 

COTTON    BROKERS, 

63  BEAVER  STREET,  NEV^  VORK. 


J 


ames  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PBA^l.  STREET,  N.  V. 

Established  (in  Tontine  Bntldlna)  1840. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    RUE  DE    I.A    BOURSE,  HAVRE. 


Dennis  Perkins  &  Co., 

COTTON    BROKEEfl, 
13S  Pearl  Street,  New  York. 

Orders   for  Spot  Cotton  and   Pntares    prompUj 
•ssontod. 


vm 
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®0ttOU. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliauge  Place 

NEW    YORK. 

LOANS  MADB  ON  ACCtCPTABLB  SECURITIES. 
Oath  Advances  Made  on  Consignments. 

BFIOIAIi   AmSTION    TO    0BDEB8    FOR  CONTHAOTS 

roB  Fdtcbe  Dblitiry  of  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS, 

0FFBB8D  ON  TBBM8  TO    SPlT. 

A.  C.  VON  GUNDELL.       CHABLBS  MAYHOFF. 

von  Gundell  &  Mayhoft, 

COTTOSf    BROKERS, 

Nob.  2  &  4  STONE  STREET,  NEW  YOBK. 

VON  Cii;NDEI.l7~<fc  IHAYHOFF 

COTTON    BUYERS, 
MEMPHIS,    XENN. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MEECHANTS, 
16  and.  18   Excbange   Place, 


Post  Bcildinq, 


NEW    rORK. 


Rountree  &   Co., 
conaiissioiv   iherchaivts, 

NO.    12    OLD    SLIP, 

IfHW  YORK, 

AND    NORFOIiK,     VA. 

BT*  Special  attention  Klven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
ProTisiODS  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  consignments. 

Thko.  H.  Pkice,  Fergus  Reid. 

Late  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOI.K,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  f oreigh  and  domestic 
markets.     Correspondence  solicitea. 


Gwathmey  &  Bless, 

COnailSSION     MERCHANTS, 

No.  123  PEARL  ST.,  NEW  YOBK. 
Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tlslons  In  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
Sperta  attention  given  to  orders  for  contracts  for 
fntnre  delivery  of  cotton. 


Henry  M.  Taber&  Co., 

141  PBARI.    ST.,  NEW  YORK. 

COTTQIV. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts  forluture  Delivery  of  Cotton  bought  and 
sold  on  commisalon. [ """bi".  iuu 

JOMN    H.    CWSBY    &    CO., 

COTTON  BUYERS, 
MONTGOMERY,    AI,A. 

PPBCHABE  ONLY  ON  OHDEBB  FOR  A  COMMISSION 

Farrar  &  Jones, 

18a  PEARI.  STREET,  NEW  YORK. 

a,^!T'''.i'*''.?'"^'j°"''«  0°  Cotton  consignments 
fft^dt^flSrtoften'."  '"<'«"  for  contracts  fo, 

EtJRE,    FARRAR    dc    CO., 
NORFOLK,  VA. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARI,    STREET,   NEW  YORK, 


Rattan, 


INM\N,SWANN&Co 


CCrTON    MERCHANTS, 


Mew   York. 


G.   E.   Staenglen, 

NEW   rORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTOS  COMPANY  OF  STUTTGART. 

Autliorlzed  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Susoessors  to  WARE  &  SCHROEDER. 

COTTON   COMMISSION   MERCHANTS, 

POST  B(;iI.DING, 

16  &  18  Excliange  Place,  New  York. 

Lehman,  Abraham  &  Co.,   Lehman,  Dukb  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.   40   EXCHANGB   PLACE. 

UEUBKBS  OF  TBE  COTTOtf,  OOFFEM  AND 
PRODUCE  MX0HAN0E8. 

Up-town  office.  No.  204  Chuech  Street, 

Neir   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


Wm.  Mohr. 


H.  W.  HANBMANN. 


Mohr,  Hanemann&  Co., 

133  PEARI.  ST.,    186  6RAVIERST., 

New  Yoik.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
of  ORDERS  rOH  FUTURE    CONTRACTS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOI., 

Repeive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Kxchanges  in  Liverpool 
Kepresented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  &c., 

^  ^      ^  WILLIAM  STKEKT,  NEW  YORK. 
Orders  In  "  t  utures"  executed  atN.  Y.  Cotton  Bxoh. 


Waldron  &  Tainter, 

COTTON     HERCHANTS, 

»T    PEARI.     STRKKT. 

DIAMOND  HAMS. 

S.  DAT  IS,  Jr.,  Cincinnati. 

FORTY-FOURTH  YEAR. 
The  Centennial  Commission  In  1876  reported  an 
award  to  these  Hams.  ••  Iflrst,  the  excellent  flavor 
or  the  moat."  second,  its  Kood  keeping  quality, 
domonstated  by  the  perfect  freshness  of  hams 
cured  in  1873."  Sold  by  Provision  Dealers  and  Lead- 
ing Grocers. 


ptiSjCjeIIatic0ws. 


Walter  T.  Batch. 
Nath'l  W.  T.  Haieh. 


Benry  P.  Batch. 
Arthur  M.  Hateh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEYY    YOBK. 

BRANCH  OrriOE8{.i3g  ^h^-etst.Te'^lia^-in 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin, 

DEPOSITS  KECEIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  Isl  Day  of  Jan.,  188-5. 

CASH  CAPITAL  $1,000,000  00 

Reserve  for  unearned  premiums  2,300,986  97 

Reserve  for  unpaid  losses 287,827  87 

Netsurpius 640,991  18 

$4,842,430  2S 
STEPHEN    CROW^EI.1.,  President. 

WM.  R.  CKOWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEWT    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.      4  i6,7B8  6t 
Net  Surplus 1,141,786  fcl 

Cash  Assets,  Jan.  1, 1886 $7,895,090  66 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHRURN,  Secretary* 

vETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

Liabilities  for  nnpald  losses 

and  re-insurance  fund 2,049,026  85 

Capital 4,000,000  00 

NET  8UEPLU8 $3,964,490  5S 

No.  2   Cortland*  St.,  New  York. 

JAS.  A.  AI.EXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINRVROH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES : 

Reserve  for  Unearned  Premiums $1,153,063  85 

Reserve  for  Unpaid  Losses 179.379  97 

Other  Liabilities 44,748  42 

Net  Surplus 1,9^4,55.5  87 

$3,801,747  61 

Losses  paid  In  U.  S.  in  18  years  .  .S15,'ilO,33'.2  00 

U.  S.  Branch  OI'Iice.  54  Willi ui  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 

LJnion  Ins.  Go. 

(Of   LONDON^ 

ALFRED   PELL,. 

Besident  ^lanagtr. 

Cor.  Ptne  &  IVilliam  Sis 


kmm 
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AMERICAN 
Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  NEW   YORK, 

BuslneAn  Founded  17tf&> 

larorporatMl  aud.r  Ijiws  of  SUt.  of  N«w  York,  18(8. 

ItcorsnnlKcd  1A79. 

F.NC.IiAVEKS   AND   I^KISTERS   OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
RANK  >«TKS,  HIIAKE  fKKTIFK'ATES,  BONDS 
>-OK    OOVKKNMFM'S    AM*    CUIU>OUATION8, 
nilAFTS,     <HF.fK»,     BII.LH     OF     EXCHANGE, 
£)TAMFti^  d:e..  In  the  Bni'Kt  und  most  artistic  style 

FROM  STEEI,  PLATES, 
mtk  SPKCIAL  KAFKIilAKIIS  lo  PRKVKNT  COrSTKKKEITlNC!. 

Slieflal  psiM'rH  miinufnfturftl  t'Xfliulvrlj^  fur 
ui,e  uf  (he  CHnpuiT. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Fxeouti-d  In  Fireproof  llnlldliiffi,. 

UnOOKAPHIC  AND  TYPE  PRINTINO. 

RAILWAr  TICKETS  OF   IMPKOVED  STYLES. 

Khow  Curds,  Labels.  Culcndurs. 

BLANK    BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  G.  GOODALL.  President 

VICK-l'RESIDE.NTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON, 

e.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND.  Secty. 


ASA.  P.  PoTTSB,  Pre«'t.      J.  W.  Work.  Caihler. 

Maverick.  National  Bank, 


BOSTON. 


CAPITAI., 

«i;rpi,vs, 


9400,000 

, --     406,000 

AeooQots  of  BankB  and  Bankers  solicited. 
Colleotlona  made  upon  favorable  temu. 

Oorenunent  Bonds4K)ii£ht  and  sold. 


Tbomas  a.  Vtse.  w.  E.  D.  Vtsb. 

Member  N.  T.  Stock  Exchange. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Kverett  House.  Union  Square 

and   ITtli  Street. 


Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NEtV  ITORK. 

BANKERS    AND    BROKEB8. 

Interest  ;-al1  on  Balances.  Securities  carried  on 
Manrln.  GoTemroent  Bonds  and  other  Investment 
oecurltles  boiinht  and  sold  on  comrolsson.  bpeclal 
attention  to  orders  by  roall  or  telegraph. 


TINKER    dc    WESTON, 

BA»K£E8  AJJD   BROKEEB, 

No.    2     EXCHANGE     COURT, 

Nevr  York. 

D  FVRT  C.  TivK  iR.  Member  N.  T.  Stock  Ezefa. 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  »iO  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Kxch'ge  membership:  prlrate  wires  all  faclUUes 


^itiatijcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  T.  and  Philadelphia  Stock  Exchangee 

L.  H.  Taylor  &  Co., 

BANKERS, 

8,   1¥.  Cor.  Third  and  Chestnut  St«., 

PHIIiADBLPHIA. 

Dopofllts  received  subject  to  check  at  sl^lLt,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &o.,  boiuht  and  sold  on  oommlsslon  In 

Pblladelpbfa  and  otber  cities 
Particular  attention  Riven  to  Information  regarding 

Investment  Secorltles. 
Private  wife  to  New  York.  Baltimore  and  other  placet 


J.  F.  Mahoney  &  Co., 

No.    16     WALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  of   City,  Town  and  Railway  Bonds 
bought  and  sold. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    &.    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  KxchanKB.    For  Sale. 

FIHST-CLA.SS  ItAILKOAD  FIRST  MORTOAOX  BO.NDS 
GEORGE  C.WOOD.  C  II.  HUESTIS.  L.  M.  8WAK 


CALJ>WEI.L„   W^ASHBURN    &. 
TOtVNSEND, 

BANKERS    AND    BROKERS, 

No.    8    WALL     STREET. 

Transact  a  general  Banking  Business.  Inclndlnir  the 
Pnrctiaae  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Uxchanse. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWXLL.  LANSIMO  C.  WASHBITKN. 

Chas.  J.  TowNSiiro.  Member  N.  Y.  Stock  Exchange 


n.B.UOIXINS.     F.A.TZSAOA.      FILA.\'K  C.UOLLINB 

H.  B.  Holiins  &  Co., 

BANKKHS    AND    BROKERS, 
74  UROADWAT. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIUsT.rLASS      INVESTMENT 

8KCUK1T1KS 

But  and  sell  on  commission  all  classes  of  Stock 

and  Honda,  for  cash  or  on  margin. 

Agents  for  Bai^ks.  Uaukers  and  Railroad  Com- 
panies^  


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  86  PINK    NTKEET.  NKW   TORK. 

(Members  New  York  Stock  Kxcbantre.) 

Acrounts  of  Bank-*,  Bankers  and  others  reoelved. 

Interest  allowed  on  Hnlnnoes.   A  strictly  CommtMlor 

Bufllrtessin  tne  puri^hn.ne  and  sale  of  at<K:k8and  bimds. 

Private  Teletmipb  wire  to  AlbHnr.  Troy.  SynicQiie 

Rocbester,  Utlca,   Buffahn  Heveland  and    ChlCHtfo 

Draw  on  Cttv  Band  n-   London  In  amtMints  to  suiL. 

Special  attention  Klven  to  Secuntles  ivt  investment. 


^itianjciftl. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    Sc   24    Exchanxe    Place, 

NF.W   YOHK. 

BILLS  OF  EXCHANGE,  LETTERS  OF  CREDIT, 

TELEGRAPHIC  TRANSFERS  OF  MONET 

ON  MEXICU,  CUBA,  d:c.,  Sec 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUT  AND  SELL  SAMB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BT  THE  DIRECT  OBLIGATION  OF 
THI  RAILROAD  EQUIPMENT  COMPAMY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


JOBN  HowABD  Latham.    Fbedebick  W.  Pikbt. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  2  WALL  STREET,  NEAT  YORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


WAL8TON  H.  Brown.  Frkd.  a.  Bbowv. 

HCRBXKT  p.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


C.   J.   Turner, 

FIFTEEN   Y^EARS'  MEMBERSHIP   IN  TUB 
NEW  YORK  STOCK  EXCHAXGE, 

Noa.    10  &    18    BROAD    STREET, 

NEW    TORK. 


J.   A.   Kohn  &  Co., 

BANKERS   AND   BROKERS, 
10  Broad  St.,N.  Y.,  mills  Bulldlnz, 

Transact  a  General  Banking  Business. 

Foreign  Rxchani^e,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  conimisslon. 

JiTi.irs  A.  Kohn.  Dayid  Ocbs.    Moritz  ocbr, 
Memb.N.V.  Stock  Kxch.  Memb.  N.V..Su>ck  Ex 


A.  B.  BATXMAN,  DOUOI.AB8  GRKIN, 

Memb.N.T. Stock  Rxch.        Memb.N.V.CottonlCzab 

W.  W.  DUIILKY. 

GREEN    &    BATEMAN, 

SS    WALL   STREET,  NEW  TORK. 
Stock*,  Cotton  and  Foreljcu  Excbanc* 

Private  Wire  to  Washington. 
BATRMAN   A  CO..  Wabhinotow.  Tt.C 


AUODSTINE      HEARD, 

30  NASSAU  STREET. 

I.o»ns  on  Unilway  and  other  ncgiiiliiblo  secnrlllea 
Purchase  and  sale  of  same.  l.oans  un  ttuod  aaa 
Mortgage.    General  dnandaJ  bualueea. 


ii 
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^crvcistx  %xcUnnQZ, 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

C^^NEK  OF  BKOAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel.Harjes&Co 


SoM  South  Third  Street, 
PHILADELPHIA 


31  BonleyardHaMBnianii, 
PARIS. 


DOHESTIO   AND   FORillOlf    BANKERS. 
Deposits  received  subject,  to  Draft.      Securities 

S>tlgnt  and  sold  on  commission.  Interest  allowed  on 
eaosits.  Foreign  KxchanKe.  Commercial  Credits. 
Oble  Transfers.  Circular  T.etters  for  Travelers. 
uraUable  In  all  parts  of  the  world. 

ATTOKNIITS  AND  AGHfTS  0» 

Messrs.  J.  S.  MOKCJAN    ic    CO., 

Ho.    22    OLD    BEGAD    STREET,     LONDON. 


Brown  Brothers  &  Co., 

No.  59  It'ALL    STREET,    N.  If., 

BUY  AND  SELL 

BILLS    OF     EXCHANGE 

ON  GBKAT  BRITAIN  AND  IRELAND.  FRANCE 
GKRMANr,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANV  PART  OF  THE  WORLD, 

And  In  Francs,  in  Martinlq  i"  and  Gnadalonpe. 
■lAKETELEnRAPHIC  TRANSFERS 

OF  mONEY 

BETWEEN    TBIS     AND    OTHER    COUNTRIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in    the 

United  States  on  ForeUni  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILL8    OF    EXCHANGE    ON 
SnilTH,    PAYNE    &    SmiTH'S, 

BANKERS,    LONDON; 
MANCHESTER  A   COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COHIFANY, 

BELFAST.    IRELAND; 
AND  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH.  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK :         LONDON :  PARIS : 

Si9.""Qi'N™V.T=08  B.  DAVI^.  W.  G.  H.  HSATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,    Nenr   York. 

Members  of  New  York  Stock  ExchanKe. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tbroginorton  Ave.,  Iiondoa,  Bns* 

Draw  BillB  of  Exchanfre  and  transact  a  treneral 
financial  commlsglon  business.  Particular  attention 
fftreu  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rue  Scribe,  Paris, 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  Loans  negotiated. 


John  Munroe  &  Co., 

No.  32  Nasnan  Street,  New  York, 

No.    4    Post   Ofl&ee    Square,    Boston, 

CHEQUES  AND  CABLE  TBANSFERR  ON 

inUNROE   &    CO.,    PARIS 

STERLING  CHEQUES   AND    BILLS   AT   SIXTY 
DAVS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CiBorTjin,  NOTES  AND  Credits  fob  Tratelers. 


6chulz  &  Ruckgaber, 

BANKERS, 
«»  WILLIAM  STREET,  NEW  YORK. 

COKUESPON'TJKNTS  Of  THE 

InteriiatloiiMl   Knnk  of  London 
(Limited)  London. 

inessrs.  jonn  Rercnbert>;,Go8sIer^t  Co 
Haniburj;.  * 

nessr8.I*Iarcnard,Krau*a&  Co.,ParIg, 

Commercial  and  Travelers'  Credits 
Bills  ot  Kxchanae.  Cable  Transrers. 


ffovjcifln  lUKcTxvingt. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in   all 
parts  of  the  World,  through 

Messrs.  N.  M.  Kotlischild  &:  Sons,  London, 
de  Kotlischild  Bros.,  Paris. 
SI.  A.  de  Rothschild  &  Sons,  Franklort  o\m 
S.  M.  de  Hothschild,  Esq.,  Vienna. 

AND  THEIK  CtiHIlESPONDENTS. 

Draw  Bills  of  Excliange  on,  and  make  Cable  Trans- 
fers to,  England,  Jrance and  Gemyiny. 

J.  &  W.  Seligman  &  Co., 

8  A  N  K  E  K  8  , 

No.    23     BROAD    STREET, 

yevf    Vork. 

Issne  JjCtters  of  Credit  for  Trarelers. 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  f'RERES  4  CIE.,  Paris, 
SELIGMAN  &  STKTTIIEIMER,  Franktan, 
ALSBBKG  GOLDBERG,  .\msterdam, 
ALTMAN  &  STETTHEIMKK,  Berlin. 
Parable  in  any  part  of  Europe,  Asia.  Africa,  Aus- 
tnula  and  America. 

Draw  Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 

John    Paton    &    Co., 

SUCCESSORS    TO 
JESUP,    PATOIS    &    CO., 

63   IVUllam   Street,    New    Vorh. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Actasajjents  for  (Jbrporatlons  in  paylu^  ooupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Kxchanpe  or  elsewhere. 

SterUuK  Kxchange  and  Cable  Transfers  bouRht 
and  sold. 

DRAW  ON 

THE   UNION    BANK    OF    LONDON: 

BRITISH    LINEN   CO.  BANK.    LONDON    AND 

SCOTLAND. 

J.  KBNN«T>T   Ton.  ALEXANDER  BARING, 

H.  O.  NoRTHCOTB,  Member  N.  Y.  Stock  Bx<^. 

J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET. 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Katlroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers' letters  of  credit  in  pounds  sterling  &  dollars. 

Ofier   luvestment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  aU  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO.,;,  oKnni* 

«;.  J.  HAMIilKI  A;  SON,  \  LONDON. 

II.  OYENS  &  SOS,  A.11STERUAM. 

HOTTINiSlIER  &;  CI).,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHAN8E 

AND 

Commercial  and  Travelers'  Credits. 


CORRESPONDENTS: 
BARING  BROTHERS  &  CO.,  I.ondon 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 

KOIJAITZE    BROTHERS, 

bankers, 

120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCIII,AR    NOTES 
Issued  for  the  use  of  travelers  In  all  parts  of  the 
world,    Riiia  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  balr 
ances.   Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  oommisstnn. 


J.  H.  GOADliY  &  B.   E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TKANSFKRS.  KTC. 

ISSOK    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THI1  WORLD. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMI8SION  MERCHANTS 
a  fixcbaiiffe  Court.  New  Vork* 


"^mihtxs  ami  ^xolitxs. 
Henry  S.  Ives  &   Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NEW  TORK* 

P.  O.  BOX  1,422. 

Transact  a  general  banking  business,  including  the 
purchase  and  sale  of  securittes  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,    State,    County,  City    and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest 
ments  for  institutions  and  trust  funds. 

Taintor  &  Holt, 

BANKERS, 

No.  10  WALI.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  od 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'lIUILIER. 

J.  C.  Waicott  &  Co., 

BANKERS    AND    BROKKRS, 

No.  24    Pine   Street,  New    Yorfe. 

Transact  a  General  Baiikiu^  Kusiness 

Stocksand  Bonds  bought  and  sold  od  ('ommtsslon. 

Orders  received  In   Mining  Stocks,  and   In  Unlisted 

Securities.   CoUectiona  made  and  liOiins  Nekrotlated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  11  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,         (  Members  of  the  N.  Y.  Btook. 
Frank  F.  Dickinson,  s     and  Mining  Kxchanges. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  ¥ORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intlmat^e  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  ae- 
euritlea  will  do  well  to  communicate. 
F.  n.  Smith,  ?  Members  N.  Y.  Mining,  Stock  &  Na- 
S.  W.  Smith:,  S  tlonat    Petroleum  Exchange. 


JAMKS  WHITELT,  H.  CRUcTbR  OAKLKT, 

Harry  C.  Logan.  Maynahd  c.  Kyhb, 

Henry  H.  Dodge,  Washington,  D.  C. 

Wm.  R.  Tkaveks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROAnVT.AV,    NOW    ¥ORK. 

Rb  a  wrw    nvwirvA  i  ^^^  ^'^^^^  Ave.,  New  York. 
BRAKCH    OFFICES  j  5^5,  ^5^^,  ^^^^  Waehtngton,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securltiesjalao  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Uaven, 
Boston  and  Pittsburg. 

Jameson, Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  Exchange  Place 

STOCKS.    BONDS,    GRAIN     and     PROVIBIOOT 
bouKht  and  sold  in  New  York  and  Cbieaeo. 
OhIcaKO  Correspondents.  W.H.  T.  BAKKR  &  CO. 
Direct  and  exclusive  private  wire. 


Simon  Borg  &  Co., 

No.  8  UTAIili   STREET,  NEIV  YORK. 

DBAXBRS    IN    ALL    KINDS    OF 

Railroad  and  InTestment  SecnrlUes. 

SOTTTHRRN    RFrfTntTTTRR     A     HfVCI  k  T  Ty . 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General   Banking  Bnslneia,  buy 
and  Sell  Gorenunent  Bonds  and  Investment  Seoori. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

NO.    34    BROAD    STREET, 

Nenr   York. 


Fkbruabt  38,  188S.J 


gattUjers  'uu&  l«0litrB. 


R.  A.  Lancaster  &  Co., 

BANKEKB    AMD   BIIOKEKS, 
VNITKD    BANK    BVILDINO, 

ROADWAY  AND  WALL  8THKKT,  NEW  VOBK 

DKALBiia  n< 

Railroad  &  Mlscellancong  Secnrltles. 

aout?iem  Sectirities  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

88   PINK   STREET,  NEW  TOUK. 


Simons  &  Chew, 

STOCK    BItOKEKS, 

S  ExcbauKeCoart^k62  Broadivar,N.T 

BtockB.  llunda  uid  U.  8.  OOTernmeDt  Secnrltlea 
Boiwht  and  8oM  on  ConuolMloQ. 

JA».  D.  SIMONS,  BKVIBLT  CHXW. 

Blembar  N.  Y.  cttook  KzehanKe. 
Msmber  N.  Y.  Prodaoe  Bzotauwe. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

55  TO   S8   DKKXEIi   BUIIJ>INO, 
New    Ifork. 

STOCKS    AND     BONDS     BOUGUT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Mtmbera  New  York  and  Chicago  Stock  Kzoh&n^es 
klao  New  York  Mining  Stock  ICzohange. 

Rolston  &  Bass, 

BANKERS, 

to    BROAD    STREET,  NEW    IfORK, 

Stocks,  Bonds  and  Mlsoellaneoofl  Securities. 
Correspondence  Solicited. 

Quotations  cheerf  ally  fnmlsbed. 


W.  H.  GoadbySc  Co., 

BANiaiRa    AND   BROKERS, 

No.    8     ITALI.     STREET, 

Nenr    York. 


S,  Asm.    L.  S.  Kkaxeznheimer,    m.  Seliouak, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  51    EXCUANGB    PLACE. 


C^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Neiv  York, 

Transact  a  Oeneral  Banking  Baslness,  Including 
the  purchase  and  sale  ot  STOCKS  and  BONDS  for 
cash  or  on  mnrKln. 

Bur  and  Sell   InTestincnt  SecnrlUes. 

P.  O.  BOX  2,647. 

A.  M.  KISDXS.      WATLAXD  TRA8E.      H.  J.  HoBSI. 

W.C.HLLL. 


iBoodtft 

^  So* 

BANKERS 

SS  Broadway,  cor.  Exchange  Place,  N.  Y. 

Branch  OOicc,  V2S  IjU  Snllc  .St.,  Chicago, 
THA.NSACT  A  GKNKKAr,  llANKINCi  BUSINESS, 
INCLUDING  TIIK  PUKCllASK  AND  .SALK  Ot' 
STOCKS  AND  BONDS  KDH  (ASU  OR  O.V  MAR- 
GIN. BUV  AND  SKI.I.  INVKSTMENT  SECURI- 
TIES. INTKKEST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIOUT. 
P.  O.  Box  447. 

D  A.  BooDT.  C.  W.  McLkllan,  Jr. 

RKtTBKN  LELANn. 


BANKERS, 
CNITED    BANK    BUILDING, 

It-all   Street,  Corner  BroadTray. 

STOCKS,  BONDS  <t  COMMERCIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commtsslon 
mt  New  York  Stock  ExchunKe.    Advances  made  on 
'<>  jflaess  paper  and  other  securities. 


THE  CHRONICLE. 
Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
121  Sontli  Third  Street,  Plilladelplila. 

onncctcd  by  prlvatu  wire  with  uialn  offlco.  New 

York. 

DEALBHS  IN 

FIRST-CLASS    INVESTItlENTS. 

Dnx  and  Sell  on  Commlulon.  fur  oiuh  or  on  mw- 

ftn.  all  MoarlUea  dealt  In  at  the  New  York  Stock 
Eohanx^e 

Interest  allowed  on  dallr  balanoee. 
AU  depoetti  subject  to  cneek  at  lUht. 
Partloolar  attention  to  ordera  by  mall  or  teleffrapk. 

Chas.    Unger  &  Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEAUB8  IN    KOREION     EZCBANGI,    GUTCRNMBNT 

ANIH>T!lK}t  INVKSTMKNT  HO.VOS. 

STKKI.ING    LOANS    A    SI'WIALTY. 

S4  Wall  St.  mid    03  Cireene   St.,  N.  Y. 

Buy  and  sell  on  ccjniiiilsslon.  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

HiaAM  Dewino.  Clabk  DBWIKO.  F.  T.  Bontbcou. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.   18  AVall  Street,  New  York. 

Stocks  and  Bonds  BouRht  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal> 

lances,  which  may  be  checked  for  at  sUcbt. 
lown  lAian  &  Trust  Co.  0  per   cent  Debentures 

bought  and  sold. 

R.  J.  Kimball  &  Co., 

bankers   and   BKOKER8, 

No.    18    Wall   Street,   New   Tork. 

Seventeen  Years'  Membership  in  the  New  York 
Stock  Exchange. 

BOBEBT  J.  KIUBALU  ALFBED  B.  LOtTNSBBBT. 

The  City  Bank, 

(LIMITED,) 
liONDON,    ENGLAKO. 

Anthorfzed  C'npltnl, iE4,000,000 

HubscribPii  C'npltnl,  ......    4,000,000 

Pald-Up  Capital,     ......      1,000,000 

Reserve  Fund,  £300,000. 
HEAD  OFFICE,  THREADNEEDLE  ST. 
BBAiVCaES: 
Bond  Street,  I     Tottenham  Court  Boad 

Ludgate  mil,  Paddlngton, 

KnIiihtsbrldKe,  Aldgate, 

Holbom,  I    Old  Street, 

London. 
The  BankO'hIle  conductInK  the  general  bnslness 
of  London  Bankers,  gives  special  attention  to  the 
Agency  ot  Foreign  and  Colonial  Banks. 
A.  G.  KENNEUV.  Manager. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital $7,500,000 

Reserve  f^md 4,-4*iO  000 

Reserve  for  Equalization  of  Dividends 400,000 

Reserve  Liability  of  l*roprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  <  'a.cutta,  Singapore,  Saig<  m, 
Manila,  llong  Kong.  Kooohow,  Amoy,  Nin>:po, 
Slianghal,  llankow,  Yokohama,  Uiogo,  San  Francisco 
and  London. 
A.  ni.  TOWNSEND,  Aseot.  17  Wllltnm    8t. 

TH  B 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Oflioe,  3  Angel  Court. 

SAN  FRANCISCO  OtBoe, 422  California  St. 

NETV  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correapond'ts,  Massaoliusetts  N.  Bk 

Anttaorlzed  Capital,  •  •  •  ^6,000,000 
Paid-up  Cax>ItaI,  -  -  .  .  1,500,000 
BeserTe  Fund,  .-•-•.      400,000 

Transact  a  general  banking  business.    Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
Sarts  of  the  world.    Collections  and  orders  for  Bonds, 
tocka,  etc.,  executed  upon  the  most  favorable  tenxis. 
KRKll  K  V.  LOW,             i «.„.„«„ 
TONATZ  STBINnAKT.i^''"***"- 
P.N.  LILIRNTHAL.  Cmihler. 

L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ONMAIN,     GERMANY. 
A.    P.    TURNER    A;    CO., 

60   TIIREADNEEDLB    STREET, 

L,OXDOX. 

u...„.i><i  (New  York  Stock  Exchange. 
MSMBIBS  jpiiuadelphla  Stock  Kzchauge. 


m 


f^oxtiQxi  %ti\ikfixa. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BANK      BUILDINOa 

LONDON,    ENGLAND. 
Capital   Paid   Vp,  £971,360   StorUns. 

DinBOTOItB: 
B.  LAINQ,  Bw).,  M.  P.,  Cbalrm*n. 
OnriKAL  HiwRT  nopcrasox,  C.  S.  I. 

MAIOOLM  A.  LAINO,  Bsq. 
John  Pcndik,  Esq.,  M.  P. 
8iB  HiNiiT  Dbumuond  WoLrr, 

O.  C.  H.  O.,  K.  C.  B.,  M.   P 
Sib  CHABtiXS  Lawbznci  Touno,  Bart. 

FBANCIS  PArr,  Bag.,  Hanactns  Dlreotor. 


This  Company  undertakes  the  boslnesa  of  Tmitec 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  oa 
or  Keglstratlon  of.  Stocks  In  London,  or  otherwlae. 


Cable  Address -Paty,  Lonoos. 


THE 

Railway  Debenture  Trust 

COinPANY   (LIMITED), 
No.    4    BANK    BVII.DINGS, 

LONDON,  ENGLAND 


Same  Directors  as  the  Railway  Share  Tnut 
Company  (Limited). 

CAPITAL   PAID   UP,   wltb   Snrplua, 
£l,91o,rjoG  Stcrllus. 


Blake    Brothers  &  Co., 

LiONDOBf,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  firms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  &a,  Ac,  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
laaue  Commercial  Credits  available  In  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 


AJnSTEBDAITI, 


HOI.I.ANB. 


Established  is61. 
aubscribed  Capital,  8,000,000  —  Qullders  (t3,a00,000.-) 
Paid-Up  Capital,     7,871,100-       "  (13.148,440.-) 

Reserve  Fund,  849,86987     "  (t33»,e4Sje) 

Head  Office,  Amaterdam. 

BRANCHES  : 
London-KSCHANGB  &  INTKSTMBNT  BANK 
B.  W.  Bludknstiin  It  (X>. 
Nos.  5S  &  Se  Threadneedle  Street,  B.  C, 
Rotterdam-DB  WISSEL-en  EFFBCTENBANK. 
Enschode-B.  W.  BLIJDBNSTBIN,  JB. 
Almeloo-LEOEBOEB  &  CO. 

Transact  a  general  Banking  and  Commission  BwU 
nesa  in  Bills,  Stocks,  Shares,  Coupons,  Slo. 
Nkw  Yohk  Cobkispond«»ts  : 

Messrs.  KNAUTH,NACHOD  &  KUUNE 
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^0t;jeifltt  %nnUexB, 


Bank  of  Australasia, 

<INCORPOHATKD  1835.) 
4  Threadneedle  St.,  I^ondon,  England 

PAID-UP  CAPITAL,  ^^-^OO^^-^. 
Guarantee  and  Reserre  Funds,  i  i38,000. 
Letters  oJ  Credit  and  Drafts  Issued  on  the  110 
bmnohes  of  the  Bank  m  the  Colonies  of  Queensland. 
Hew  South  Wales.  Victoria.  South  Australia,  Tasma- 
Bla  and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.    Telenraphlo  Transfers  made.     Dejyslts 
Moetred  In  London  at  Interest  for  Hied  periods  on 
termi  which  may  be  ascertained  at  the  office, 
tenua  wuivu  u..,    pKiDKACX  8ELBY,  Secretary. 


^ew  %mlmi&  gattUcvs. 


©awaaiati  Satilijers. 


Bank  of  Montreal. 


CAPrrAi., 

SUBFIiCS, 


$13,000,000,  Gold. 
$6,000,000,  Gold. 


C.  F.  8MITHEKS,  President. 

W.J.  BUCHANAN,  General  Manager. 

ifJSW  TOSK  OFFICE, 
(Noa.  S9  ic  61  IVAIiL  STREETu 

WALTIB  WATSON,  {  »  ..nts 

Albx'bLano,        J  Agents. 

Bny  and  sell  Sterling  Kiohange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits' 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  ooUecttons  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Kiondon  Office,  No.  22  Abcbnrcb  I^ane 

Merchants    Bank 

OF    CANADA. 


$5,700,000  Paid  Up. 
-    .    ■    •  $1,250,000 


Capital,    • 
Beserre,    • 

President,  ANDKKW  ALLAN,  Esq. 

Vice-President.  ROBKBT  ANDERSON,    Bsq 

HEAD  OFFICE,  MONTREAL. 

OBORUK  HAtiUB,  Ueneral  Manager. 

J.  H.  PLUMMKR.  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
MEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transters,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  iti  Ciinada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Kvery  description 
of  foreign  banlting  business  undertaken. 
New¥ork  Aeencr,  No.  61  Wall  Street. 


HENRY  HAGUE,  (    A.,»nt» 

JOHN  B.  HAKH18.  JB.,       ]   -ABents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -$1,500,000 
SURPLUS, $618,000 

H.  8.  HOWLAND,  Prest.      D.  B.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAKVHES: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus.  Woodstock,Wlnnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Excliange. 
Agents  In  London :        I      Agent«  In  New  York: 

BOSANgrET,  SALTJ(C0.,  I  BANK  OF  MoNTKEAL, 
73  Lombard  Street.        I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  (Canadian  business  paper  discounted  at 
the  Head  Office  un  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52  IVALL    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

C'lttCUI.AR  NOTES  issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMlllKK- 
ClAl,  i'liKDITS  ISSUED  for  use  in  Kurope, 
China.  Japan  and  the  l^^ai^t  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &:  BUAXllAAti 
BANK  LiHlTKl),  available  In  the  Bnizlis,  River 
Plate,  &c. 


Bills  collected  and  other  banking  business  trans- 
p.  A^McTAVISll,  ( 


aotad 


H.  8T1KKMAN. 


i  Agents. 


Gzowski  &  Buchan, 

STOCK  ANB  KXCIIANGE  BROKERS 
AND    UKNERAL    AGENTS, 

TOKONTO,    CANADA. 

Prompt  attention  friven  to  collections  and  all  finan- 
cial mutters. 

Correspon dents— Dunk  of  New  York,  New  York 
and  Alliance  Uaak,  London. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    35    CONGRESS    STREET, 
BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AND 
BOSTON   STOCK   EXCHANGES. 

ALSO. 

Dealers  In  municipal.  State,  Railroad 
and  ITnlted  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  Swxkt  &  Co.). 

BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

SOSTOjy,  ]VASS. 
Dealers  in  Municipal,  State  and  BalLfoad  Bonds. 


JOSHUA  WLLBOtIK,  CHABLKS  H.  SHELDON,  JK. 

BINJAMIN  A.  JACKSON,  WILUAM  BlNNKT,  jB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

52    IVEYBOSSET    STRE£T, 

PROTIDEWCE,  R.  I. 

Dealers  in  Commercial  Paper,  GoTemment  and 
other  flrst-class  Sonde  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston. 


Samuel  G.   Studky, 

COMMISSION  STOCK  BROKER, 

No.  4  Ezcbauge  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


Stackpole  &    Ely, 

BANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTOW. 


'gtxmsviXTiimii'iX   '^miktvs. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT    STREET, 

PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  points  in  the  United 
tates  and  Knrope. 

Job.  M.  Shokhaeer.         robkbt  M.  Jannit. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHILADELPniA. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 

Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
iDedaltT 

Correspondence  solicited  and  information  ftu- 
niened. 

N.  Y.  Cormapondents— MoKlBi  Brothers  &  Co. 


J.  WM.  MIBDKNDOBr.  WM.  B.  OLITKB. 

Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KBY8EB    BUlI.DINQJ/f 

NOS.    23    *    25    GERMAN    STREET, 

Box  397.  BALTinORE,  MD. 

Members  Baltimore  Stock  Exchange. 


J»oxi;tltjevtt  ^nnkcvs. 


Thos.  P.  Miller  &  Co., 

BANKEKS. 
inOBILE:,  AliABAItlA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  clay  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Jjouisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  {Limited),  Liverpool. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    «500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DiRKCTORS.—BenJamin  A.  Botts.  Pres't;  F.  A.Rloe, 
C.  C.  Baldwin,  W.  B.  BotU,  Rob't  Brewster,  8.  K. 
Mcllhenny.  B.  F.  Weems. 

B.  F.  WEEMS.  Cashier.      BBNJ.  A.  BOTTS.Pres't 


B.  BuBRUss,  Pres't.         A.  K.  WALKKB,  Cashier 

First  National  Bank, 

W^ILMINOTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  Stateg 

MERCHANTS'    NATIONAL    BANkT 

KICHHIOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JO}iN  p.  BRANCH,  President. 
John  F  Glknx.  Cash.    Frku.  R.  Scott,  Vice-Prest 

TllOmAS    BRAiXCII   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 

RICIimOND,  VIRGINIA, 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Le^'islature,  for  H  per  cent  com- 
mission. New  Nr>ith  Carolina  6  per  cent  bonds, 
secured  by  lien  tm  the  State's  stock  in  the  North 
Carolina  Rnilroiid.  for  sale. 

'Wicstzvn  ^uukevs. 

The  City  National  Bank, 

GUAND  RApnis,  Micir.,  Jiinuary  21,  iaS5. 

The  City  National  Bank  of  Grand  Rapids,  In  the 
State  of  MichiL'an,  is  closinp  up  its  afTaiis.  its  corpo- 
rate existence  navins  expired  at  close  of  business  on 
the  2Ist  day  of  January,  lot*.*.  AH  note-hoMers  and 
others,  crediturs  of  said  association,  are  therefore 
hereby  notified  to  present  tlie  notes  and  other  claims 
aeainst  the  association  for  payment. 

J.  KUKDEIUC  BAARS.  Cashier. 

Dated,  Jan.  21, 18S5. 

The  National  City  Bank, 

OF  GRAND  RAPIDS,  MICH. 

SnccessortotheCITY  NATIONAL  BANK. 
Capital,    -- $500,000 

Collections  made  on  most  favorable  terms. 
New  York  Correspondent,  Fourth  Natij?nal  Bank. 
Thos.  D.  Gilbert,  Prest.  J.  Frederic  BAARs,  Cash. 

N,  W.  Harris  &  Co., 

INVESTinEIVT  BANKERS, 

No.  176   DEARBORN    STREET, 

CHICAGO,    II.I<. 

State,  County,  City,  Town,  Behoo 
and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  att^n* 
tlon.   Write  us  if  you  wish  to  buy  or  sell. 


BONDS, 


TUB 

Texas  Land  &  Mortgage 

OOMPAXT    LIMITED, 
(OF     I.ONDON,    ENdliAND), 

Transact  a  general  Financial  and  Agency  BuslneM  In 

the  State  of  Texas  and  Burope. 
New  York  Correspondents:      C.  B.  WELLBSLET, 
BLAKE  Bros,  tk  Co.,  General  .Manager, 

Wall  Street.  Dallas.  Texas. 

KBTABLISHBD    1871. 

P.    F.    Keleher  &  Co., 

S05   OLIVK  STRKKT,    ST.   LOUIS, 

Dealers  In  UTeatern  Secnrittea. 

Defaulted  Bonds  of  Missouri,  Kansas  and  llilnolj  a 
S  >eolalty.  Good  Investment  Securities,  paying  from 
4>^  to  10  per  cent,  for  sale. 

D.  O.  F0NE8,  i   8TATB   BANK,    IC.  T.  WALEBB 
President.      )  Incorporated  1S7S. )        Cuhlar. 

German   Bank, 

L1TTI.E    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      #250,000 

Prompt  Attention  Klven  to  all  business  In  our  line. 
N,  Y.  ('OHKK8PONUENTS.— Donnell.  Lawson  Jk  Co. 
and  the  Metropolitan  National  Rank. 


Fbbruart  88,  188S.] 


THE  (inilONICHi 


l^tttaucial  (^ampvinits. 


Bonds  of  Sixretyishlp. 

NO    O  III  Kit    hVSlNSSS. 

The  Cxiiarantee  €o. 

OF    NORTH    AMERICA. 

CMh  Cnpllnl 1800,000 

C»»h  AKHrli. ••OD.ODO 

Dflruntt  with  litHuniiioe  Depurtnient tlU.OOO 

I'rt'slilent:  Vtw-Prenldent : 

8lU  ALkX.  T.  (I  ALT.  Hon.  J  ah.  KKUHtCB. 

MunuKlnK  Olroctnr:  Kdwaiii)  ItA^TLUias. 

NKW  VOUK  OKKICK: 

NO.  178   BHOADWAT. 

I).  J.  T<).Vtl'KlNS.  Mecrotarr. 
N«w  York  Dim  i  .Mh  W.  nrexel.  a.  L 

Bopklnn,   II.  VW'li.i  lilin    raton,   hiinlt 

Tomtlli'C.  i''Aw.  t'    '  !  nw  W  Imiin. 

FII>i:i.,lTY    <V    i;A!»UAL.'rY  CO., 

N<«.  1!U  Al!l«  nitOADWAV,  NKW    YOKK- 
Ollloliil»..r    Bank-     ■ 
nlea.  MHiijiuorx.  Si'ci  ■ 
panioN.  rii>iiiiin>>nv 

HOIVU»i    Ot-     .SI  lit-,  •  k. SHIP 

from  thiH  <'4tniuiiny  nt  ntodontte  c)iurKt)». 

The  bon«Ijt  t.f  this  <'oni|Miiiy  iiro  accepted  by  oonrti 
ol  theSi^Hto  vt  .Nt'w  Viirk. 

CANt'ALTV  DKPAKTilIBNT. 

Polli  ie-  I  .>ut  .1  .iLMinxt  accidents  cuuslng  death  or 
t.r'  jrtes. 

i  '13  tu  details,  rates,  &c.,  can  be 

oi>i  .  lu-e,  or  of  Company's  Agents. 

W41.  Si.  ivH  M  \i(i>:*,  I'rest.     Juux  M.  CitANE,  Sec'y. 
lluB'T  J.  11ILI.A.S,  Ass't  Secretary. 
IJIUKCTOK.S: 
Geo.  T.  Hope,        David  l>oivs,       W.  O.  Low, 
O.  (J.  Wllllinis.      A.  S.  Uarneit,        Charles  Dennis, 
J.S.T.Strnniilian,  II.  A.  Ilurlbut.     Alex.  .Mitchell, 
A.  B.  Hull.  J.  D.  Vonuilye.    t«.  B.  Chittenden. 

C.eo.  S.  Coe.       Wni.  M.  Richards. 


■ress  Cotupa- 
r  l*ultllcCom- 
".  can  obtain 


aiAMHATTAiK 

Safe  Deposit&  Storage  Co 

340  &    348    BROADWAY, 

Comer  of  I^eonard  Street  NKW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CA.N  BE  KENTKD  K(1K  A 
DAY      >VEEK    OR    IflONXH. 


BHUUIANS.jK»rrTT,  Prea.  JosiahJkwett,  V.Pres 
WI1.I.LA.M  C.  CuKSWBLL,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


»300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  makinR  collec- 
tions on  all  liccessible  pointa  In  the  United  States, 
Canada  and  Kurope.  Liberal  terms  extended  to 
aooounts  of  banKors  and  merchanta. 

CoKiiKspu.viiEXT.i.— New  Vork,  National  Shoe  A 
Leather  Hunk;  Union  Bank  of  London. 


United  States  Trust  Co. 


OF   NEW  TORK, 
N«.  49     WALI.    S'l'KEKT, 


Capital, 
Sorplua, 


$2,000,000 
3,541,608 


This  company  Is  a  letcal  depoeitory  for  moneys  paid 

IntoctKirv '    -    xitborlied  to  act  as  gnardlan  or 

r«oelTe 

IN  I  LOWED    ON    DBPOSITS, 

Which  ir:  .;  »n>' Mme,  and  witlidrawnafter 

■▼e  day  -  .•  entitled  to  interest  for 

thewhi  luain  with  the  company. 

Kxecii!  '  -,  or  trusleeo  of  estates. 

andfeuini.j    >    .,:-;■.  '  transaction  of  busl- 

6SS,  as  well  Harelip.  volent  institutions. 

Will  tind  this  cooiL  .  -at  cleiMjsitory  for 

BOOar.  JOHN  I  itT,  President. 

WILLI  Ail  11.  jd-\Ck',  Vice-President. 
JAMBS  S.  CLARK.  Second  Vlce-Pres't 

TRVSTEES: 
Dan.  H.  Arnold,   Jamas  Low,  8.  B.  Chittenden, 

Thomas  31, comij.w.  w.  Phelpa,     John  U.KUoades 
Charle.-!  E.  lull,    1 1).  Willis  James,   Anson  P.  Stokes. 
Wilson  (;.  liiint,  I  John  J.  Aator,       Kobt.  B.Mintum 
Wm  II.  .Niitcv,       jjohn  A.  Stewart,  (ieo.  U.  Warren, 
Clinton  ijilti  :rt,     S.M. Buckingham  Ueor«e  Bliss, 
Daniel  D.  Lo.-il,     H.  K.  Lawrence,    William  Libbey, 
Georua  T.  Adee,  Isaac  N.  Phelps,    lohn  c.  Brown, 
BamnelBloan,      lErantus  ComluK,  Edward  Cooper. 
W.  Bayard  Cutting. 

ILKNRT  L.  THOltNKLL,  Secretary. 

LOUIS  a.  UAMPTON.  Assistant  Socretarr 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  H  Clinton  sts..  Brooklyn,  N.  T. 

This  Company  Is  authorlied  by  special  charter  to 
act  as  recelyer,  trustee,  naardian.  executor  or  ad- 
ministrator. 

It  can  act  as  aKent  In  the  sale  or  management  of 
r«^  estate,  collect  Interest  or  diTldends,  receive 
reKistry  and  tnin«r<>r  h'."S«,  or  make  purchase  and 
•*'"'■■-■■""'" '""    "'nr securities. 

''  instltutluas,  and  perB<.>na 

""  iction  of  business,  will 

»,',','„    „„„  '  '^"nfenient  depository 

for  nijncy.  I'roeldent. 

i.liSS,  Yioe-Prea't. 


Jos' 

A'r 
A. 
Ai- 
Micli 


''eldon. 


Wm.  B.  Kendall.  H.  B.  n.r  ..;ont,  ^^' 

JAi.  KOSS  CCBitAN.  Secretary. 


S^mBt  ^ompnnUa, 


The  Union  Trust  Co., 

611  AND   fll3  C1IB8TNUT  STIIBBT, 

PHILADBLPHIA. 

A  Dthorlied  Capiui $1,000,000 

Paid-up  Capital S00.O0(l 

Aou  aa  Kxetrulor,  Administrator,  Aaslsnee,  oto. 
and  exeoates  trusts  i>f  every  dosorlptlou  known  to 
the  law. 

All  trust  asaeta  kept  seperat*  (romthoeeof  the 
Company. 

Burular- Proof  Safes  to  rent  at  M  to  160  per  annum. 

Wills  kept  In  Vaults  without  ohania. 

Bonds,  Htocks,  and  other  valuabTea  taken  under 
guarantee. 

I'alntliigs,  Statuary.  Bronios,  etc.,  kept  In  Flro- 
I'roof  Vaults. 

.Money  received  on  deposit  at  Intereat. 
JA8.  LONO,  Pros'l.    JolINC.  URADINO,  V.-Prei't 
MAULUN  s.  STDKi  r  A  Secretary, 

1).  U.  PATTi  t  olBoer. 

DiKKCTolis.-^James  I  i  rf.Glllett,  Joseph 

Wriiiht,  Dr.  (  hiirics  1'.  I'nrniT,  William  8.  Price, 
John  r.  Monroe,  W.J.  .\ead,  Thomas  11.  Patton.  Jonn 
U.  l;eadinK,  Jas.  S.  .Martin.  I).  Hayes  Aioiow,  M.  D. 
Jos.  1.  Keofe.  Robert  I'-n^—..-  iheodcirC.  BuKel, 
Jacob  Naylor,  Thos.  i.  ^:lrd   L.   Perkins. 

PBILADELI-iiia:  Saniu  i :.v  KM)I>1,K.  Pa.; 

Dr.  Ueorue  W.  Kelly.  I!  .  Pa.;  J.  Simpson 

Africa.  lIUNTI.NOI>ON  ;  lifnry  H.  l':ckert.  UKAi>INO; 
Kdmund  S.  Doty.  Miki'LINTow.v  ;  W.  W.  IL  Davis, 
DoYi.K.STow.x  ;  K.  K.  Monaijhan,  West  Cukutek  ; 
Obas.  W.  Cooper.  Alle.vtuws. 

Metropolitan  Trust  Co., 

MiUs  Building,  35  Wall  St.,  New  York. 

PAID    DP  CAPITAL.  ^l.OOO.OOO. 

Destjfnated  an  a  leKiil  Depository  by  oraer  of  So. 
preme  Court.,  Kecetve  tlepfmlts  of  money  on  Interest, 
act  as  fiscal  or  transfer  utfent,  or  trustee  for  corporii^ 
rfonti  and  accept  and  execute  anr  lettal  tmata  from 
persOQS  or  corporati  )n»  on  as  favorable  tortos  aa 
other  ilmiU'-r  cuuiuunies. 

TUOMAS   HILLHOUSE,  President. 
FKKDKKIC  1).  TAPPEN.  Vice-Presidenl 
WALTKH  J.   MltlTTIN.  Hf>rTntnrv. 


.Special  JuwcBtmoits. 


Geo.  H.  Prentiss  &  Co., 

.No.  49  WALL  ST.,  NEW  ¥OKK, 

Ajro 

sl08   mONTAGl/E  ST.,  BROOKLYN, 

CAS    STOCKS 

AND 

Ci  AS    SECURITIES, 

Street  Railroad   Stocks  and   Bondt 

AND   ALL   ECND8  Or 

BROOKLYN    SECURITIES 

DEALT    IN. 

aOB   OA8   QUOTATIONS   IN    THIS    PAPKP. 
i«0.  H.  PBENTISa.  W.  W.  WALSB 

Member  N.  Y.  Stook  Bxohanjra* 


FOR  SALE— STOCKS  BY 

J.  P.  Wiiitriiiifhain.  3«  Pine  St.,  N.  T. 

Note:  'I'l'lfphimeCall,  2a2  lOUN. 
Shs.     INi^l.KAXtE.      Sh«.     CITY  HK. 


7  Am.  E.xcliaoKe. 

20  Continental. 
15  Kmpire  City. 

100  K.Xfhantte. 
100  (jcrniania. 
50  Hamilton. 

21  Knickerbocker. 
70  Long  Island. 
50  .Mechanics', 

lie  .National. 

23  .N  laKara. 

51)  Phenix. 
100  Kutgers. 
5  Star. 

Sosiciiing. 

10  Anier.  Steam  Boiler. 
53o  Atlantic  Mut.  Scrip.   I 

CITY    KAII.KOAD.  I 

20  Broadway  &  7th  Ave, 

50  Cent.  P.  .%■.  &  K.  It, 


50  Second  Ave. 
SCO  Third  Ave. 
aOO  Brooklyn  City. 

BONDS, 
$5,000  n>y&  7th  A.ad,6s,1914 
5,000 42d  St.  Mi  St  N.AIst. 
60,000  Third  Av.  6»,  ]b90. 

8CKIP. 
8.000  Dry  Dock  B.  B.  &B. 

TRUST  CO. 

26  Farmers'  Loan  St,  Tr. 

„        SUNDRY. 

aOB'klyn  Aca  Mus.tlcket. 

1  Brooklyn  Art  Assoc'n. 

80  Central  Safe  Deposit. 

1  Clinton   Hall,   with  use 

of  Mei'ant.  Llbr. 

100  Otis  Klevator 


15  42(1  St.  Manh.  &  St.  N.llOO  Wheeler  *  W.Sew'g  M. 


H.  L.  Grant, 

No.    145     BROADW^AX, 

NEW     YOBK. 

CITY  BAILROAl)  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroad*  In  this  paper. 


E.      S.     B  AILEY  , 

T    PINE  STREET. 

DEAIJNaS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  onee  for  the  above  securities  i  or  they 
will  be  sold  on  oommlMlon  at  aellar's  option. 


jlpwial  ^vtatmtuts. 


Minneapolis,   Minn. 


Coll 


.r.n.-.»_..    SpeoUl  attention  ulvea  to 

ections.*^""**'""'  "no  it?mit?,S: 

coe  00  day  paid. 

Investments.^o'JSS  ^fy'^TSS.??.  "^ 

Bank  and  otiinr  Sttxika  Bought  anil  tkiU. 
BLAKE   Sc   CO.,  I'rtTnte  Banker*, 

mimncapoUs,  IBUui. 


P.  O.  Box  320. 


Safe   Investments. 

7  PER  CENT  BONUS  and  MOKTtiAtiES 

MKOOTIATKU  IIT  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  drat  morteacee  In  the  beet  Karmlnx  DIatrleta 
In  Iowa,  Missouri.  Kansas  and  Nebraska.  Intereat 
paid  at  your  oirn  home  In  N.  Y.  Kxcbao<e.  TwelT* 
years'  experience  In  losnInK  for  Private  InrMtor* 
and  Trust  i^inds.  Send  for  circular  glvInK  full  par- 
tloulara  aa  to  loans,  references,  etc.  Intereat  from 
date  of  receipt  of  money. 

Chas.  C.  NottTo.v,  Caah'r.  LBW  B.  DABUOW.  Prei't. 
Befer  to 
aiiJiAX,  8o»  A  Co..  Bankers.  N.  T.  City, 
HERcnANTs'  Natio.val  BANK,  Chlca«o,  minoU 

New  England 
Mortgage  &  Investm't  Co 

INCORPOBATED-  CAPITAL,  1 150,0#0. 

Offers  carefully  ((elected  luwa  and  Eastern  Kansaft 
f^rra  MortgaKes.  Interest  tt  to  8  per  cent.  8ecTUity 
three  (3)  tlmeR  amount  of  Loan.  Also  for  sale  0  per 
cent  Debenture  Bonda,  secured  by  three  (3)  times 
their  face  value  In  Guaranteed  Iowa  MortcaKcs.  All 
HetMirlty  personally  Inspected.  For  piirticulam  or 
reference.-*  address  the  NKW  KNliLAM)  MOIfR. 
UAGE  &  INVgaTMJSNT  CO..  Deh  Moinks.  Iowa. 

F.  M.  Mills,  President.         U.  J.  Ransom.  Cashier. 

Merchants'  Nat'l  Bank, 

DES    IHOINES,    lOW^A. 

Capital,  »ioo,ooo. 
Prompt  and  careful  attention  given  to  all  correa- 
pondence.    Collections  made  upon  favorable  tenna. 

THE     WESTERN 

FarmMortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIKST  MORTOAGK  LOANS  UPON  IMPKOVED 
FAKMS.  Interest  and  princijial  paid  on  day  of  ma- 
turity in  New  Vork.  Funds  promptly  placed.  Large 
experience.  No  losses.  Sen.l  lor  circular,  references 
and  sample  forms.  K.  M.  PKKKIX.s.  President;  J.  T. 
WARNE,  Vioe-Prest.;  I,.  H.  PBUKINS,  Secretary: 
CHAS.  W.  GILLETT,  Treas.;  N.  F.  HABT,  Auditor. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WBBT.  Pres.  GEO.  M.  NOBLE,  See 

Is  the  oldest  and  largest  Institution  In  Kanaaa, 
giving  exclusive  attention  to  the  Negotiating  ox 
CHOICE  FIRST  .MORTUAOB  LOANS  at  high  ratee 
Of  interest.  It  has  neeotlated  over  $7,000,00* 
of  tiiese  loans  for  Savings  Banks,  insurance  Com- 
panies, Estates  and  private  parties  Bast.  Bend  for 
olrcnlar. 

Farm  Mortgages 

In  Snm8  of  $100  and  Umrards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFKIl.  ALWAY8  PROMPTLY  PAID 
SEND  FOB  PAMPUUn'. 

JOS.  A.  nOOKE, 

84  East  market  St.,  Indianapolis,  Ind 

avm:.  c.  :xoyes, 

Ko.    21    NAaSAU   8TB££T, 

DSALEB    IN 

CITY  RAILWAY  STOCKS 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks.  Insurancu  Stocki. 


FOR  S.\I,E.— Timher  and  Mlnoral  Lands.  Farms 
Ranches,  Winter  Homes,  in  all  Southe  n  States 
»nd  In  Mexico,    roionlus  1  tiled.     W.   R.  STUART, 
and  Agent,  62  Carondolet  St..  New  Orleans,  La. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW^, 

TOPEKA,    KANSAS. 

Commerclid  and  corporation  law  and  monlclpal 
bonds,  specialties. 

RErEBENCSS:  Hon.  D.  J.  Brewer,  U.  8.  Clronlt 
Judge;  Corbin  Banking  Co.,  New  York:  Kastern 
Banking  Co,  and  Gen.  F.  A.  Osbom,  Boston,  and  the 
Bank  of  Topeks,  Topeka,  Kansas. 
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%MS\xxnncz. 


The  Twenty-Fifth  Annual  Statement 

OF  THE 

EQUITABLE 

Life    Assurance   Society 

OF    THE    UNITED     STATES, 

For  the  Tear  Ending  Dec.  31,  1884. 
REVEBTIJE    ACCOUNT. 

INCOME. 

T>r«inlnms $12,031.380  22  „     „. 

Sw?e?t  and  rents.......     2;OT2,U9  83-15.003.i8-J  O.-i 


$85,435,729  78 
DISBrRSEMENTS. 

'^mSIs'"'"'"'*'"""' *'*''"'''"' ''°'"'""   HfiOOm  00 

^LuK''.'™*.'^^^".!f:"°"-^°'      2.882.078  30 
Discounted  Endowments 312,040  77 


Total  Paid  Policyholders 8»',194,7Sr  Or 

Dividend  on  Capital  .. -J'SSS  SS 

Premiumlon  Securities  charged  off  .  ..  314,080  U3 

Commissions.    Advertising.    Postage  ,„,__,.„, 

and  Exchange ?'Sn'tl?  ?n 

Cleneral  Expenses ^•Vs"'X;l  nV 

State,  County  and  City  Taxes io.,q'5i  n, 


125,971  01 


Total  Disbursements 89,898.009  I* 

Balancp,  Dec.  31,  1884,  to 

Dew  BCCOUUt g5JD,Oa7,7.tfM  oo 

BALiANCE    SHEET. 


ASSETS. 

Bonds  and  mortgages —  .... 

New  York  lieal  Estate.  Including  the 
Equitable  Building  and  purchases 
under  foreclosure 

United  States  Stocks.  State  Stocks, 
City  Stocks,  and  Stocks  authorized 
by  the  Laws  of  the  State  of  New 
York •„•■•••,■• 

liOans  secured  by  Bonds  and  Stocks 
(Market  Value  87,100,057  00) 

Beal  Estate  outside  the  State  of  New 
York,  including  purchases  under 
foreclosure  and  Society's  Buildings 
in  other  cities 

Cash  in  Banks  and  Trust  Companies, 
at  interest ;  and  in  transit  (since  re- 
ceived and  invested) 

Commuted  Commissions 

Due  from  Agents  on  account  of  Pre- 
miums   

Interest  and  Rents  due  and  accrued  . . 

Premiums  due  and  in  process  of  col- 
lection (less  premiums  paid  in  ad- 
vance. «27,48ii) 

Deferred  Premiums -. 


§15,494,728  72 
0,676,095  11 


18.400,407  00 
5,319,641  08 


4,010,140  56 


0,073.951  86 
210,372  29 


112,033  57 
404,530  35 


Total  Assets,  Dec.  31, 1884  858,161,925  54 
LIABIIilTIES. 

Reserve  on  Outstandir.g  Policies 

at4percent S47,649,72S  41 

Claims    by  death, 

iected)  .°.°..""'       128,580  00-4r,6r8,308  44 


Surplus,  Dec.  31,  1884 »10,48S,6ir  10 

Of  which  the  proportion  contrib- 
uted (as  computed)  by  Policies 
in  general  class,  is 

Of  which  the  proportion  contrib- 
uted (as  computed)  by  Policies 
in  Tontine  duss,  is 


814,074,758  10 


0,408,861  CO 


810,483,617  10 

Upon  the  New  York  State  Stand- 
ard, 4>^  per  cent,  the  surplus  is.813,730,333  73 

New  Assurance  written  in  1884..  884,877,057  00 
Total  Outstanding  Insurance.. 8309,409,171  <»0 

INCREASE  OF  1884  OVER  1883. 

Premium  Income 81,303,783  2« 

Surplus,  Legal  Standard 81,620,575  94 

Assets  85,131,343  84 

Contested  Claims NONE. 

From 'he  undivided  surplus,  coatrlbuted  by  poli- 
cies in  the  General  class,  reversionary  dividends  will 
be  declared,  available  on  settlement  of  next  annual 
premium,  to  ordinary  participating  policies.  From 
the  undivided  surplus  contributed  by  policies  in  the 
Tontine  class,  the  amounts  applicable  to  policies 
maturing  within  the  current  year  will  be  declared 
as  their  respective  annual  premiums  become  due. 

GEO.  W.  PHILUPS.)  .„.„„,„, 
J.  G.  VAX  CI8E,        ( Actuaries. 


HENRY  B.  HYDE,  President. 

JAJIES  W.  ALEXANDER,  Vice-President. 

SAMUEL  DORROWE,  2d  Vice-President. 

WILLIAM  ALEXANDER,  Secretary. 

E.  W.  LAMBERT,  M.  D.,  Medical  Examiner. 

EDWARD  W.  SCOTT,  Superiatendent. 
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THE  INTEREST  ON  THE  FOL  LOTT- 
ING bonds  is  payable  at  the  banking  house  of 
Messrs  WINSLOW,  LANIER  &  CO.,  corner  of  Nas- 
sau and  Cedar  Streets,  New  York  City,  on  and  after 
March  2,  1885  . 
Central  Mint  Co.  (Limited)  of  Mexico— 

Columbus  Hocking  Valley  &  Toledo  Railway  Co.— 
General  Mortgage  5s. 

Columbus  &  Toledo  Railroad  Co.— 
Second  Mortgage  78. 

Dayton  &  Michigan  Railroad  Co.— 
Toledo  Depot  Second  Mortgage  .s. 

Grand  Rapids  &  Indiana  Railroad  Co.— 

Generiil  Mortgage  5s,  coupon  and  registered. 

Indianapolis,  Indiana- 
School  6s. 

Logansport,  Indiana- 
Funded  Loan  6s.      „  ^,  .  „  ., 

Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  Mortgage  78,  Series  C. 
Second  Mortgage  7s,  Series  I. 

Vermillion  County,  Indiana- 
County  6s. 

Wabash  (jounty,  Indiana— 
Gravel  Road  OS.  ^^^^^^_ 

Miami  County,  Indiana- 
Gravel  Road  6s. 

MARCH  8. 
Blackford  County,  Indiana- 
Gravel  Road  7s. 

MARCH  10. 
Vermillion  County,  Indiana- 
Gravel  Road  7s. 
Wabash  County.  Indiana- 
Gravel  Road  88.  „„  ,. 
MARCH  11. 
Marlon,  Indiana- 
School  6s.                  .„„„  ,„ 
MARCH  12. 
Hancock  County,  Indiana- 
Gravel  Road  03. 

MARCH  15. 
Mitchell,  Indiana- 
School  7s.  „ 
MARCH  m. 
Miami  County,  Indiana- 
Bridge  6s. 


WESTERN    RAILROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  *  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  18S1, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  11,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  ail  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows; 

15  '36      78       99      120 

16  37      79      100      121 

17  44      80      101      122 

18  45      81      102      123 

19  46      82      103      124 

20  47      83      104      125 

21  48      84      105      128 

22  49      85      106      127 

23  50      86      107      128 

24  51      87      108      129 

25  52      88      109      130 

26  53      89      110      131 

27  54      90      m      182 

28  56      91      112      133 
28      57      93      113      134 

50  58      93      111      135 

51  59      94      115      138 

32  60      05      116 

33  73      96      117 

34  76      97      11.8 

35  77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  ^11,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Wiuslow.  Lanier  &  Co.,  bankers,  26  Nassau 
Street,  New  Y'ork  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May. 
1885.  The  Interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOBER  2i,  1884. 

CHARLEMAGNE  TOWER,)  o,.,,,,„„. 
WILLIAM  S.  LANE.  C  rrusiees. 


pHICAGO  &  NOTHWESTERN  RAIL- 

^^WAY  COMPANY',  52  WALL  STREET.  NEW  YORK. 

February  20,  1885.-A  quarterly  dividend  of  TWO 
PER  CUNT  on  the  Preferred  Stock  of  this 
company  will  be  paid  at  this  office  on  Monday,  March 
23.  Transfer  books  will  close  March  5,  and  re-oiieu 
March  25,  1885.  M.  L.  SYKES,  Treasurer. 

NORTHERN   PACIFIC    RAILROAD 
CO.MPANY, 
Treasuber's  ofb'ice.  No.  17  Broad  St.,  ) 
New  York,  Feb.  14. 1885.     j 
Coupons  of  the  Pend  d'Orellle  Division  Bonds  of 
this  Company,  due  March  i  prox.  will  be  paid  upon 
presentation  at  this  office  on  and  after  that  d.ite. 
ROBERT  LE.N'OX  BKLKNAP,  Treasurer. 


NOTICE.— THE  FIRST  NATIONAL 
BANK  OV  KOKOMO,  located  at  Kokomo,  in  the 
State  of  Indiana,  is  closing  up  Its  affairs:  all  note- 
holders and  other  creilltors  of  said  Association  are. 
therefore,  he^by  notified  to  present  the  notes  and 
other  claims  against  the  Association  for  nayment. 
Dated  Jan.  1, 1885.  C.  A.  J  A  yT  Cashier. 


NOTICE.— THE  FORT  WAYNE  NA- 
TIO.N'AL  BANK,  located  at  Fort  Wayne,  In  the 
State  of  Indiana,  is  closing  up  its  affairs,  its  corporate 
existence  having  expired  at  close  of  business  on  the 
24th  day  of  January,  IH.'^S.  All  note-holders  and 
others,  creditors  of  said  Association,  are  therefore 
hereby  notified  to  present  the  notes  and  other  claims 
against  the  Association  fur  payment. 
Dated  Jan.  26,  lass.  j.  D.  BOND,  Cashier. 
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BWB    OFFER    A 

First  Mortgage  6  Per  Cent  Bond 

Due  1913,  Interest  April  and  October, 

AT  PAR  AND  INTEREST. 

We  recommend  these  bonds  as  an  Al  Investment 

security.    Particulars  will  be  furnished  on  applica- 


tion. 


JOHN    H.    DAVIS    &    CO., 

17  WALL   STREET.  N  IW  YORK. 


'^ixmxxcivd. 


MORTUAGFS     Only  the  most  desirable  loans 
Absolute  safety  and  satisfaction.    The  Kansas 
&  Missouri  Loan  Tru»t  Co.,  Wyandotte,  Kansas. 


The  Corbin  Banking  Co. 

115  Broadway,  Neiv  York. 

7  Ay^D  8  PER  CENT  FARM  MORTQAGES. 

Payments  of  both  interest  and  principal  upon  our 
farm  mortgage  loans  are  made  witn  far  greater 
promptness  than  those  on  real  estate  in  the  Eastern 
States.  In  addition  to  this  our  loans  bear  high  rates 
of  Interest. 

If  borrower  fails  to  pay  interest  promptly  lender 
can  declare  the  principal  due  and  collect  it  at  once. 

In  case  of  foreclosure  attorneys'  fees,  with  all  other 
cash  disbursements,  can  be  collected  with  debt  and 
interest,  saving  thereby  a  loss  so  common  upon  fore- 
closed loans  here. 

All  loans  are  entered  upon  our  books  and  cared  for 
without  charge  till  paid. 

Indeed,  no  reasonable  requirement  essential  to 
perfect  safety  is  lacking  in  our  system,  and  investors 
desiring  sound  securities,  with  high  rates  of  interest, 
will  And  in  these  loans  a  combination  of  botli 
requisites  not  possessed  by  any  other  investment. 

Our  records  of  transactions  cover  more  than  a 
quarter  of  a  century,  are  here  open  to  examination, 
and  lenders  of  money  who  call  and  make  it  will  find 
our  claims  fully  sustained. 

Consolidated   Gas  Co. 

OF    BAIiTimORK    C1T¥, 

Treasurer's  Office. 
To  the  Holders  of  the  Six  Per  Cent  Gold  Coupon. 
Bonds  of  the  Gaslight  Company  of  Baltimore: 
According  rto  the  stipulation  embraced  in  said 
Bonds,  the  Holders  thereof  are  hereby  notitiedjthat 
the  Consolidated  Gas  Company  of  Baltimore  City 
willlredeem  the  same  on  presentation  at  their  office 
in  the  City  of  Baltimore  on  and  after  the  First 
day  of  May,  1885,  and  that  the  interest  thereon  will 
cease  from  audjafter  that  date.    By  order. 

CHAS.  F.  PEREGOY,  Treasurer. 

OHIO  CENTRAL  KR.— MAIN  LINE. 

Notice  is  hereby  given  that  the  Main  Line  of  the 
Ohio  Central  Railroad  is  to  be  sold  on  April  15,  1885. 
This  Committee  has  therefore  limited  the  time  for  the 
deposit  of  First  Mortgage  Bonds  to  March  16, 18S5t 
It  has  also  consented  to  the  deposit  of  Income  Bonds 
and  Stock  on  terms  stated  in  a  circular,  copies  of 
which  can  be  had  from  the  Committee.  A  majority 
of  the  bondholders  having  assented  to  our  plan,  it  is 
important  to  such  holders  as  have  not  deposited 
their  securities  in  the  Central  Trust  Company  to  do 
so  now. 

CHARLES  J.  CANDA,  Chairman,  52  William  St. 
D.  B.  HALSTEAD,  C.  W.  OPDYKE, 

GRINNELL  BURT,  J.  S.  STANTON, 

Reorganization  Committee. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Ste, 

ENTRANCE   No.    11    PINE   STKEKT, 
BROKERS    AND     DE:AI.ERS 

IN 

B  O  ]V  I>  S. 


Investment  Securities 

BOUGHT    AND    SOLD. 

■WANTED! 

Rome  Watertown  &  Opdensburg  Ists  and  2ds. 

Oswego  &  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

Detroit  Mackinac  &  Marquette  Bonds. 

AI.BERX  E.  HACHCIELD, 

No.  6  Wall  Street. 


Fifth  Avenue 
HOTEL, 

IHadlson  Square,     IVEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Centra 

and  Delightful  Location.  

HITCHCOCK,  DARLING  &  00. 

Moore  &  Schley, 

MEMBERS  NEW  YOEK  STOCK  EXCHANGE 

36    BROAD    ST.,    NEW    FORK. 

Private   Wire   connection   with   PMladelpMa, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 

Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wires.  , 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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CLEARING  HOUSE  RETURNS. 

Exchanges  have  been  still  further  affected  by  the  very 
adverse  weather  conditions  which  have  been  almost  universal. 
In  northern  latitudes  especially,  where  the  snow  blockades  have 
made  the  wagon  roads  impassable  and  have  interrupted  rail- 
road traffic,  the  check  to  general  business  has  been  very  decided. 
At  important  cities  in  the  Northwest  there  was  a  complete 
stoppage  to  the  movements  of  freight  for  about  two  weeks. 

The  present  statement  of  clearings  covers  six  days  for  this 
year,  but  for  1884  there  were  only  five  days  (Washington's 
Birthday  having  intervened);  therefore  no  true  comparison 
between  the  figures  can  be  made.  The  total  for  the  present 
week  exhibits  a  decline  from  that  of  Feb.  14  of  $47,353,934,  of 
which  New  York  shows  $44,151,396  loss  and  the  remainder  of 
the  country  $3,205,538.  As  stated  above,  the  total  for  last 
year  ia  for  only  five  business  days,  but  if  to  that  total  we  add 
one-fifth  we  would  have  $1,017,281,766  as  the  exchanges  for 
six  days,  or  an  increase  over  the  preceding  week  of  $1.},557,- 
846,     On  this  basis  the  decline  in  1885  would  be  33-3  per  cent. 

At  New  York  the  actual  falling  off  for  the  week  this  year 
18  25*8  per  cent,  but  estimating  and  adding  the  clearings  for 
the  sixth  day  last  year  in  the  same  manner  as  above,  the 
decline  would  be  36-4  per  cent,  or  4-9  per  cent  greater  than  on 
Feb.  14.     At  the  Stock  Exchange  shai-e  transactions  have 


reached  a  market  value  of  $103,134,000,  against  $137,165,000  a 
year  ago. 

Outside  of  New  York  the  total  reaches  $313,821,091  for  the 
six  days  this  year,  against  $219,827,534  for  the  five  days  in 
1884,  or  a  decline  of  3-4  per  cent. 


New  York 

(SU)ckt....t}iarts.') 

iCotton bales.) 

(Qraln...bu8hel3) 
iPetroleum..bbl3,) 

Bo.ston 

Providence... 

Hartford 

New  Uaven 

Portland 

Worcester 

gpringfleld 

Lowell 


Total  N.  England 

Philadelphia.... 

Plttsborg 

Baltimore 


Total  Ulddle.. 

Chloado 

Cincinnati 

Milwaukee....... 

Detroit...  ....... 

lodianapolls  

Cleveland 

Columbus 

Peoria 


Total  Western.. 

St.  Louis 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Total  Sonthem. 

San  Francisco.... 

Total  all 
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We  have  received  our  usual  telegraphic  returns  from  a  few 
of  the  important  cities  outside  of  New  York  for  the  five  days 
ended  this  evening,  and  give  them  in  conjunction  with  the 
total  for  this  city.  Washington's  Birthda  y  occurring  on  Mon- 
day of  this  week,  the  figures  for  1885  embrace  only  four  busi- 
ness days,  against  five  in  1884.  In  last  Friday's  exliibit  the 
opposite  was  the  case.  While  in  view  of  the  above  no  fair 
comparison  can  be  arrived  at,  still  the  percentage  of  loss  indi- 
cated by  this  year's  returns  is  smaller  than  on  many  occasions 
when  an  equal  number  of  days  was  included  in  both  years. 
And  further,  if  we  estimate  the  fifth  day  at  an  average  of  the 
four  given,  the  decline  from  a  year  ago  would  reach  only  11-6 
per  cent. 
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Sola  of  Stock  (>h<.) 
Boflton 

(2,a99,S,'l6) 
48,527,617 
44,006,009 
9,886,003 
14,2«4,4eS 

(-810) 
-«S 
-886 
—16-6 
-82-6 

(-0-8) 
+18-7 

Philadelphia 

Baltimore 

— 4-0 

— 1-4 

9t.  Louis 

—•■4 

'Total  i,..«.. 

»4.14,4,•^.S47 

(814,449.634 

-89-S 

»801.»8t,»«0 

-lB-« 
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THE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  decided  vote  in  the 
House  of  Representatives  against  the  provision  in  the 
Sundry  Civil  bill  suspending  the  coinage  of  silver.  That 
vote  settles  the  question  for  the  present  at  least,  and  makes 
it  evident  that  only  through  further  suffering,  the  country 
can  hope  to  have  the  present  policy  reversed.  The  opposi- 
tion came  mainly  from  the  South  and  "West,  and  it  is 
claimed  that  a  part  of  it  was  not  in  sympathy  with  silver 
dollar  comage,  but  joined  it  through  a  disinclination,  from 
one  reason  and  another,  to  grant  the  discretion  asked  for- 
However  that  may  be,  this  action  is  final  so  far  as  the 
present  Congress  is  concerned,  and  our  people  must 
accept  the  condition,  that  for  another  year  at  least,  business 
enterprise  cannot  expand  freely,  being  hindered  by  the 
nncertamties  which  are  thrown  around  all  values,  through 
the  attempt  to  make  82  cents  fill  the  place  100  cents  now 
occupy. 

Another  fact  of  more  promise  bearing  upon  the  same 
subject,  is  the  response  of  President  Cleveland  to  the  propo- 
sition that  the  silver  men  made  to  him,  not  to  express  him- 
self with  regard  to  silver  dollar  coinage  in  his  inaugural.  A 
request  presuming  such  utter  ignorance  of  public  questions, 
such  positive  innocence  on  the  part  of  Mr.  Cleveland,  was 
flattering  neither  to  him  nor  to  those  from  whom  it  pro- 
ceeded. But  as  the  event  proves,  it  was  after  all  a  for- 
tunate endeavor,  as  it  gave  the  President-elect  the  oppor- 
tunity, which  he  has  not  been  slow  in  using,  to  relieve  the 
pubUc  mind,  so  far  as  any  doubt  existed,  respecting  his 
opinion  and  influence.  This  will  be  more  important 
after  his  inauguration,  when  members  of  Congress 
find  that  the  independent,  go-as-you-please  style  in  matters 
of  principle  and  public  policy,  though  perfectly  safe  so 
long  as  a  party  is  in  opposition,  becomes  quite  another 
thing  where  it  shows  an  utter  disregard  of  the  opinions  of 
ite  chief,  from  whom  it  has  many  favors  to  ask.  Besides, 
this  currency  evil  develops  daily,  and  it  may  be  by  the 
time  the  next  Congress  meets  that  the  conditions  of  trade 
will  speak  more  forcibly  than  now  even.  Only  look  at 
the  foreign  commerce  figures  issued  by  the  Government 
this  week  for  January,  how  they  bear  out  all  we  have 
written  on  the  subject  I  The  following  are  the  totals  for 
each  January  since  1879,  and  it  will  be  seen  that  they 
show  the  largest  balance  in  our  favor  ever  recorded  in 
that  month. 

rOSEION  TBADE  OF  THE  UNITED  STATES  IN  JANUARY— (OOOs  Omitted.) 


MEBCIIANUiaE. 


Year. 


\E£p*tt 


ImpVs 


1684.. 
1883  , 
U8S.. 
1681.. 
1880.. 
1870.. 


* 


Excels 

of 
Expt's 


80,538  48,218  S8,S44 
10  679 
SSAOH 

ee.ese 

45,285 


73,990|  54,3U 
80,S!'0    68,971 


64,921 
74.079 
66,997 
59,40.1 


,965 
2s,794 


55,208    11,789 
:!i3,515l  25,891 


ImpV$ 


t 
2,078 

526 
1,310 
1,131 
4,740 

7«5 

275 


ExpVe 


Excess 

of 
Impels 


i 
1,446 
154 

34 
102 

SO 
226 
340 


t 

630 

872 

1,276 

1,032 

4,710 

589 

•71 


SILVEH. 


Expt's  [impt's 


ti 

2,229 
2,314 
2,518 
2,182 
1,377 
1,192 
1,911 


t 
1,093 
1,163 


53i 
951 


Excess 
ExpVs 


i 

1,136 
1.161 
1,623 
1,548 
426 
403 


*  Excess  of  exiiortaj. 

Or  to  present  the  situation  more  forcibly,  take  the  state- 
ment for  the  last  four  months,  showing  the  remarkable 
merchandise  balance  during  that  time  of  141  million  dol- 
lars, as  indicated  in  the  following. 

POREION  TRADE  OP  THE  UNITED  STATES-(O0OS  Omitted.) 


Merchandise. 


l»84-fO. 
Oetober . . . 
NpTember. 
Deoenjber. 
January... 

TotB'4Tno. 


I       .      I  Exenss 

Exp'Ur,  Iinp'ts\     of     i 
Exp'ts 

71,0731  51,713  19,860 
70,788^  45,518  84,265 
01,81)5  4-i.lS9j  49,166 
38,844 


80,66a|  42,21H 
822,713  181,588 


141,186 


Gold. 


Imp'ts 

i~ 

8,4S0 
8,183 

S,416 
»,07B 

15,107 


\.^xces» 
Bxp'ts\     of 
Imp'ts 


»     I 
193 

444; 

603 

1,446: 


t 

2,!!S7 

7,739 

1,816 

_  630 

8,686    12,451 


SILTEB. 


Hxp'tt  Imp'ts 


t 

2,674 
1,810 
3,47.1 
2,229 

lO.lil 


I 

1,948 
1,438 
2,144 
J.OM 

6,618 


Excess 

of 
Bxp'ts 

i~ 

631 

412 

l,38i 

i.i.te 

8,613 


With  such  results  as  these  before  the  reader,  let  him 
turn  to  the  foreign  exchange  market  as  it  rules  to-day  and 
has  ruled  during  almost  the  entire  period  in  question.  A 
trade  of  the  proportions  figured  above,  if  no  defects  in 
our  currency  arrangements  disturbed  the  natural  specie 
current,  would  bring  us  over  100  millions  of  gold.  This 
presents  the  case  clearly  and  sharply  (to  adopt  the  lan- 
guage of  a  prominent  Western  representative)  between 
the  "silver  bugs"  and  the  "gold  bugs."  That  is  to  say, 
had  we  done  as  the  "  gold  bugs"  desired,  we  could  have 
had  100  millions  of  the  world's  currency,  which  any  one 
is  willing  to  take,  but  instead  of  that  we  did  as  the  "silver 
bugs"  desired  and  got  6^  millions  of  silver  currency  which 
no  one  wants  except  our  Congressional  orators,  and  they 
not  for  themselves  but  for  their  constituencies.  Truly 
it  passes  comprehension,  how  honest  men  can  be  so  per- 
verse. 

Notwithstanding  the  embargo  upon  traflBc  by  snows  and 
ice,  the,  returns  of  earnings  coming  in  continue  to  make 
in  some  cases  quite  satisfactory  exhibits.  On  such  roads 
as  Chicago  &  Eastern  Illinois,  Central  Iowa,  and  Flint  & 
Pere  Marquette — all  of  minor  importance — the  effects  of 
the  weather  were  very  serious,  and  are  plainly  manifest  in 
the  figures  for  the  second  week  of  the  month;  but  on  the 
larger  systems  the  result  seems  to  have  been  very  much 
less  unfavorable.  Though  the  meteorological  conditions 
were  adverse  both  in  the  second  and  third  weeks,  it  was 
in  the  second  week  in  most  sections  that  they  were  at  their 
worst.  In  that  week  the  Northwest  lost  heavily,  but  on 
the  other  hand  the  losses  on  the  St.  Paul  and  the  Omaha 
were  comparatively  light.  Now  come  the  returns  for  the 
third  week  of  the  month,  showing  that  on  all  three  of  these 
roads  the  decrease  was  hardly  more  than  nominal,  despite 
the  drawbacks  which  existed.  The  chief  significance  of 
this  showing  lies  in  the  fact  that  it  gives  substantial  en- 
couragement to  the  idea  that  as  soon  as  the  effects  of  the  bad 
weather  have  fully  passed  away,  the  improvement  noted 
in  the  earlier  weeks  of  the  year  will  be  again  realized. 
Roads  that  have  suffered  little  or  no  interruption  of  opera- 
tions in  this  way,  in  not  a  few  instances  give  marked 
evidence  even  now  of  the  tendency  towards  improve- 
ment. Thus  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago,  the  Denver  &  Rio  Grande,  the  St.  Paul  & 
Duluth,  and  the  Louisville  &  Nashville  have  increases,  in 
large  or  small  amount,  for  all  the  weeks  reported.  On  the 
Louisville  &  Nashville  the  increase  is  particularly  marked 
— over  $107,000  for  the  three  weeks — which  accounts 
for  the  strength  of  the  stock  of  the  road  this  week. 

Returns  of  net  earnings,  however,  have  even  greater 
significance  and  are  awaited  just  now  with  more  than  the 
usual  degree  of  interest.  Investors  are  Janxious  to  see  if 
the  retrenchment  practiced  in  other  recent  months  is  being 
continued,  as  it  should  be  and  is  likely  to  be,  and  what 
effect  this  is  having  upon  net  results.  Where,  as 
happens  in  a  good  many  cases,  expenses  are  being  reduced 
contemporaneously  with  an  increase  in  gross  receipts,  a 
very  marked  change  for  the  better  is  evidently  in  progress. 
It  is  the  statements  for  January — the  first  month  of  the 
year — that  are  being  looked  forward  to  at  present  for  indi- 
cations of  this  kind.  While  it  is  too  early  yet  to  have 
many  returns  for  that  period,  some  leading  companies  in 
different  parts  of  the  country  have  issued  their  January 
statements,  and  these  we  bring  together  below.  The 
Pennsylvania  is  the  most  conspicuous  of  them  and  does 
not  present  a  very  flattering  showing.  Its  expenses  have 
been  diminished,  but  not  in  amount  sufficient  to  offset  the 
loss  in  gross  receipts,  and  as  a  consequence  net  earnings 
fall  $175,562  below  those  of  1884,  which  is  particularly 
unsatisfactory  because  these  latter  had  been  about  $305,000 
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bolow  1883.  On  the  lines  west  of  I'ittsburg,  we  have  a 
gliininor  of  encouragement  in  the  fact  that  the  deflciency 
in  meeting  liabilities  for  the  month  was  only  $73,420  in 
las.l,  against  $110,585  in  188-1,  though  in  all  the  previous 
years  there  had  been  a  surplus,  instead  of  a  deficiency. 
Hut  the  Pennsylvania  appears  to  stand  alone  in  its 
unfavorable  exhibit.  All  the  other  roads  that  have 
80  far  furnished  figures,  report  reductions  in  ex- 
penses much  greater  than  the  falling  off  in  gross  earn- 
ings, and  in  some  instances  reduced  expenses  in  llie 
face  of  a  gain  in  gross.  To  the  latter  class  belongs  the 
Norfolk  k  Western,  which  increased  gross  earnings 
$17,000  and  cut  expenses  down  $3,080,  raising  the  net 
from  $83,000  in  1884  to  $103,000  in  1885.  The  Northern 
Central,  a  I'ennsylvania  Railroad  line,  through  lower 
expenses  has  swelled  its  net  from  $136,000  to  $167,000, 
and  the  Nashville  Chattanooga  &  St.  Louis  from 
the  same  cause  has  improved  its  total  $4,000.  That  it 
may  be  seen  that  the  net,  with  the  exception  of  those 
of  the  Pennsylvania,  were  not  low,  either,  last  year, 
we  give  the  following  comparison  for  six  years  on  the 
roads  mentioned,  showing  in  two  cases  at  least  heavier  net 
than  in  any  other  year  given. 


Jancakv-. 

1885. 

1884. 

1883.           1888. 

1881. 

1880. 

Pentuylvania. 

Oross  ournlnffs 

Opcrat'K  expenses. 

< 

S.277,522 
2,288.948 

ewO.S74 
-73,420 

%                  %                  t 

3,574,233    3,929,357    3,!i73.S21 
2.408.0*7!  2.458.299    2.299.0S6 

3,1  9,215 
1.082,334 

t 
,1,083.551 
1.717.853 

Net  earntnga... 
Western  lines 

l.ia6,136|  1,471.058 
— U0,5,«    -f 281,810 

1,071,26) 

-H42,748 

1,906,861 
-1-381,207 

1,.S66,298 
-t-300,827 

Result 

917  154     1  O.Vl  fiM  I    1  AOQ  MIR 

1,117,014 

407,368 
314.759 

1688,068 

386,156 
245,970 

1.667.125 

334.494 

214,L>li« 

Norltiern  Central. 

Gross  earnings 

Oper,  andcxt.  exp. 

404.218 
2.'i«.484 

187.73S 

230.350 
180.794 

400,8461      499,253 
273,034       841,034 

Net 

140,186 

164,917 
104,626 

130,434 

15fl,S70 
72,r,75 

Norfolk  4  Western. 

Gross  earnings 

Operat'g  expenses. 

213  020 
129.M7 

200.487 
122.803 

168.572 
100.530 

Net 

103.550 

83,373 

186,902 
112.262 

77,884 

197,388 
112,071 

68.012 

60,201 
189,479 

81  2tt5 

JVosTl.  Oha(.  4  St.  L. 

Gross  earnings 

Operat'g  expenses. 

Net 

184,986 
106.097 

170.7S3 
111.148 

78.889 

74.7!» 

85,317 

59.805 

While  the  evidences  of  reviving  business  of  the  roads  are 
80  apparent,  it  is  not  surprising  that  the  stock  market  should 
have  shown  considerable  strength  this  week.  Undoubtedly 
manipulation  has  aided  the  movement.  Advantage,  for 
instance,  was  taken  of  the  somewhat  sensitive  character  of 
the  London  market  on  Monday  to  sharply  advance  prices 
of  American  speculative  shares  there,  while  our  own  mar- 
ket was  closed.  Consequently  on  Tuesday  morning  the 
rise  was  so  great  compared  with  Saturday's  closing,  that  it 
had  considerable  influence  on  speculation  here.  The  infer- 
ence that  London  was  buying  our  securities  freely,  which 
was  drawn  from  this  condition,  was  further  encouraged 
by  a  slight  fall  in  foreign  exchange  the  same  day.  Among 
the  stocks  wiiich  did  not  fully  sympathize  with  the  up- 
ward movement  was  St.  Paul.  Rumors  were  current 
that  the  company  had  been  unable  to  market  its  terminal 
bonds,  but  it  was  stated  on  the  authority  of  the  Vice-Pres- 
ident that  $2,000,000  had  already  been  sold  and  the 
company  had  no  information  that  the  bankers  negotiating 
them  would  not  claim  the  option  to  the  remaining  million. 
At  all  events,  he  added  that  others  could  easily  be  found 
who  would  be  glad  to  accept  the  same  offer.  But  neither 
earnings  nor  manipulation  were  sufficient  to  keep  up  prices 
yesterday.  Under  the  action  of  Congress  respecting 
silver  coinage,  the  opening  was  dull  and  depressed,  and 
though  a  rally  occurred  in  the  middle  of  the  day  the  close 
.was  decidedly  lower  all  around. 

Perhaps  the  most  prominent  rumors  of  the  week  have 
been  those  in  circulation  respecting  the  New  York  Central 
and  West  Shore  difficulties.  It  has  been  made  to 
appear  that  a  speedy  end  to  this  dispute  was  in  anticipa- 


tion. Just  how  it  WM  to  be  effected  was  not  so  clear, 
though  the  interests  that  wore  working  to  induce  it 
were  plainly  stated.  The  only  suggestion  as  to  the  mode 
of  settlement  was,  that  it  would  be  through  a  compromise 
with  the  bondholders,  New  York  Central  stepping  in  to 
give  some  kind  of  guarantee  as  to  interest.  Such  an  ar- 
rangement of  course  is  possible;  but  is  it  not  highly  im- 
probable? The  present  contest  between  these  roads  was 
started  by  the  New  York  Central,  with  the  sole  purpose 
ostensibly  of  resisting  this  very  sequel  to  the  West  Shore 
enterprise.  A  willingness  on  the  part  of  the  Central  to 
give  its  guarantee  on  the  bonds  would  have  closed  the 
war  at  its  inception.  Now,  after  a  prolonged  and  bitter 
fight,  when  it  has  just  shown  its  earning  capacity  and 
power  to  control  traffic  during  its  continuance,  such  a 
proposition  seems  quite  incredible.  A  settlement  must 
be  reached  some  time,  but  we  cannot  think  when  it  comes 
that  it  will  be  of  a  nature  to  encourage  any  more  building 
of  parallel  roads. 

Exchange  was  somewhat  active  during  all  the  earlier 
part  of  the  week,  mainly  in  consequence  of  offerings  of 
maturing  investment  bills  and  a  renewal  of  the  demand  for 
sterling  as  the  rates  fell,  thus  causing  a  reaction.  It  was 
expected  until  yesterday  that  this  pressure  of  short  bills 
would  increase,  as  large  amounts  will  mature  during  the 
next  thirty  days,  and  had  the  attempt  to  suspend  silver 
coinage  been  successful,  doubtless  these  bills  would  have 
been  forced  on  the  market  so  as  to  bring  about  important 
declines.  Now,  however,  it  is  probable  that  as  fast  as  these 
bills  are  sold  the  proceeds  will  be  placed  in  long  sterling, 
thus  keeping  the  exchange  market  in  an  abnormal  condi. 
tion  for  an  indefinite  period.  Although  the  profits  of 
these  investments  are  greatly  reduced  by  the  high  prices 
ruling,  purchasers  may  regard  the  security  of  the  bills  as 
of  greater  importance  than  the  returns. 

Money  has  been  a  little  more  active  at  1@2  per  cent, 
being  influenced  by  the  rising  stock  market,  which  made  a 
better  demand  from  the  brokers.  The  snow  embargo  at 
the  West  is  now  removed,  and  the  inquiry  from  the 
interior  is  more  urgent.  The  following  statement  made 
up  from  returns  collected  by  us  shows  the  receipts  and 
shipments  of  gold  and  currency  by  the  New  York  banks 
during  the  week. 


Week  StuMm  Feh.  27,  1885. 


Cnrrenoy.. 
Sold 


Total  gold  and  legal  tenders. . 


Btceivtd  bv 
N.T.  Banks. 


»1. 178,000 


tl.l<6,000 


SMwedhy 
N.T.Banks. 


$377,000 
233,000 


(810.000 


Net  Interior 
Movement. 


Qaln..    f7»e.000 
Loss. .      233.030 


Quin..  teoe.ooo 


The  above  shows  the  actual  changes  in  the  bank  holdings 
qf.  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $2,400,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  BnMni  Feb.  27. 1886. 


interior  MoTement.  a«  abore 
^b-Treasary  operations,  net 


Total  gold  and  legal  tenders. . 


Into  Amto. 


11.170.000 


»1, 176.000 


Out  Of  Banks 


(610.000 
2,400,000 


13,010,000 


Net  aiumte  Mi 
Bank  HoMtngs. 

»5««.000 
2,400,000 


Gain. 
Loss. 

Loss.  tl.£a4^000 


The  Bank  of  England  reports  a  gain  of  £523,251  bullion 
for  the  week.  This  represents  £181,000  received  from 
abroad  and '£342,251  from  the  interior.  The  Bank  of 
Prance  lost  758,000  francs  gold  and  gained  2,776,000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
report  shows  an  increase  of  14,000,000  marks.  Tiie  fol- 
lowing indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  last  yeai;^ 
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Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  tUs  week 

Total  preYlons  week  . 


February  26,  1885. 


Gold. 


24,218,333 
40,142,823 


Silver. 


41,606,038 


7,230,750  21,692,250 


1,591,906  63,298,238 
70,924,711  62,662,494 


February  28,  1884. 


Oold. 


22,495,913 

39,492,373 

7,797,250 


69,785,541 
69,410.193 


Silver. 


40,031,987 
23,391,750 


63,423,737 
63.354.548 


The  Assay  OfiBcepaid  $158,209  througli  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  f  onowing  from  the  Custom  House. 


Vote. 


Feb.  20 
"  21. 
"  23. 
"  24. 
"  25. 
"    26. 

Total. 


Duties. 


$513,648  50 
451,957  24 


717,693  28 
668,487  70 
225,916  83 


$2,577,703  55 


OonHsting  of— 


Gold. 


$5,000 
2,000 
....Holi 
2,000 
5,000 
3,000 


$17,000 


U.S. 
Notes. 


$167,000 
125,000 

day 

253,000 

263,000 

73,000 


$881,000 


Gold 
Oerliflc's. 


$117,000 
179,000 


241,000 

116  000 

37,000 


$690,000 


Silver  Cer- 
tificates. 


$224,000 
146,000 


221,000 
284,000 
112,000 


$987,000 


TRAFFIC    OF    CHICAGO    <&    ALTON  —  ITS 
CHANGES  AND  PROGRESS. 

Reports  like  those  of  the  Illinois  Central  and  Chicago  & 
Alton,  both  issued  this  week  in  pamphlet  form,  ofier 
.strong  proof  of  the  fact  that  conservative,  well-managed 
properties  can  give  a  good  account  of  themselves  even  in 
bad  times.  Both  these  companies  are  paying  at  the  rate 
of  8  per  cent  on  their  stocks,  and  both  show  a  surplus 
beyond  the  amount  necessary  for  such  distribution  in  the 
year  1884.  The  Illinois  Central  figures  we  commented  on 
when  the  abstract  of  the  year's  results  was  furnished, 
January  24,  and  the  details  of  operations  for  the  twelve 
months  we  give  to-day  in  our  investment  column  on 
another  page.  The  Chicago  &  Alton  return  we  have  not 
previously  alluded  to,  and  may  discuss  now. 

The  Chicago  &  Alton  is  not  a  road  that  has  sought 
to  increase  its  traffic  through  the  absorption  and  con- 
struction of  a  vast  amount  of  additional  mileage. 
Since  the  extension  to  Kansas  City  was  completed  in 
1879,  its  mileage  has  remained  substantially  unchanged. 
It  operates  only  about  850  miles  of  road  altogether, 
and  may  be  briefly  described  &,s  a  line  running  between 
Chicago  and  St.  Louis  and  Chicago  and  Kansas  City 
with  but  one  or  two  branches  of  any  consequence. 
Thus  the  road  covers  substantially  the  same  territory 
as  a  large  part  of  the  Wabash  system,  which  has 
found  its  way  into  receivers'  hands  and  which  therefore 
constitutes  a  bankrupt  competitor.  It  is  this  con- 
trast— that  in  the  same  section  one  road  may  thrive  and 
flourish,  while  another  cannot  meet  its  obligations — which 
lends  to  the  Chicago  &  Alton  report  its  chief  significance. 
Of  course,  we  all  know  that  the  Wabash  has  been  over- 
burdened with  debt  and  unprofitable  branch  and  lateral 
roads,  but  the  good  results  which  the  Chicago  &  Alton  is 
able  to  show,  demonstrates  that  where  a  system  has  been  well 
planned  and  is  operated  conservatively,  it  can  always  com- 
mand a  large  amount  of  profitable  traffic,  no  matter  how 
its  neighbors  may  be  situated  or  what  attempts  they  may 
make  to  deprive  it  of  the  same. 

But  there  is  one  other  reason  why  the  report  of  the  Chi- 
cago &  Alton  will  be  examined  more  attentively  than  usual. 
Like  the  Chicago  &  Northwestern,  the  Alton  has  changed 
its  relations  somewhat  to  certain  roads  in  its  system.  The 
final  arrangements  for  the  consolidation  with  the  St.  Louis 
Jacksonville  &  Chicago  were  completed  in  1884,  and  now, 
instead  of  paying  a  certain  rental  to  that  company,  it 
meets  merely  the  interest  on  its  bonds,  the  stock  having^ 
been  exchanged  for  its  own,  and  therefore  getting  the 
s^me  dividends.     As  a  consequence,  we  have  smaller  re- ' 


quirements  for  rentals,  but  larger  payments  for  interest 
and  dividends.  The  changes  from  this  circumstance  are 
very  much  less  important  than  in  the  case  of  the  North- 
west, and  are  moreover  easily  understood,  but  have  af- 
fected results  all  the  same.  Under  these  changes  and  the 
presence  of  business  depression  and  severe  competition, 
the  following  is  the  showing  that  the  road  makes  for  1884, 
in  comparison  with  the  five  years  preceding. 


1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1S84.. 


Gross 
Eam'gs 


5,755,677 
7,687,226 
7,557,710 
8,215,495 
8,810,610 
8,709,274 


Net 
Eam'gs. 


Total 

J\'ft 

Income. 


2,933,195 
3,747,490 


2,550,195 

3,477,985 

3,236,S05[3,543,166 

3,530,9913,863,538 

3,713,578  3,998,351 

3,576,48ll8,854,302 


Rentals, 
Int.  and 
Skg.  Fds. 


? 

1,361,155 
1,905,218 
1,932,1 
1,9(58,230 
1,991,150 
1,682,124 


CoTlst'n 

and 
Eg'pm'(. 


$ 
102,175 

16,683 
431,844 

71.221 
740,759 
292,821 


Divi- 
dends. 


t 

785,776 
854,359 
1,077.976 
1,083,080 
1,194,184 
1,640,840 


Other  I 
Items. 


$ 

15,273 

50,193 

168,622 

324,866 

4,835 

387 


Surptug. 


$ 

888,818 
921,037 
df.57,970 
416,641 
67,623 
232,730 


*  $306,000  of  tliis  represents  principal  of  Joliet  &  Cliic.  bonas  paid. 

We  here  see  that,  as  compared  with  1883,  gross  earn- 
ings were  about  $100,000  less,  and  net  about  $140,000  less, 
but  that  with  that  exception  they  are  higher  than  in 
any  other  year.  The  surplus  above  dividends  and  charges 
was  $232,730,  against  only  $67,623  in  1883,  but  it  will  be 
noticed  that,  like  the  Illinois  Central,  the  Chicago  &  Alton 
pursues  the  plan  of  varying  its  contributions  (out  of  in- 
come) to  construction  and  equipment  account,  accordingly 
as  its  profits  may  be  large  or  small,  so  it  happens  that 
while  in  1883  $740,759  was  spent  for  betterments,  in  1884 
only  $292,221  was  so  spent,  or  $448,538  less.  Otherwise, 
the  reduction  has  no  particular  significance,  since  it  fol- 
lows as  a  matter  of  course  that  operating  expenses  include 
everything  necessary  to  keep  the  road  in  prime  condi- 
tion and  full  repair,  and  the  charges  to  new  construc- 
tion, &c.,  are  merely  outlays  for  increasing  the  value  of 
the  plant,  which  in  bad  times  are  necessarily  smaller  than 
in  good  times,  and  there  is  also  less  need  for  the  work  then. 
But  there  is  one  feature  of  the  return  for  1884,  which  is 
not  alluded  to  in  the  report,  and  has  not  been  mentioned  in 
any  of  the  public  prints  that  have  come  to  our  notice.  We 
refer  .to  the  fact  that  the  -charge  for  dividends  seems 
to  include  a  10  per  cent  distribution,  and  not  an 
8  per  cent  distribution,  as  in  the  previous  year.  The  total 
stock  outstanding  now  is  $17,514,200,  which  at  8  per  cent 
would  call  for  $1,401,136 — and  the  full  amount  of  the 
17i  millions  was  not  outstanding,  either,  early  in  the  year, 
so  that  the  call  would  really  be  for  less — whereas  the 
company  in  the  report  places  the  charges  'for  dividends  at 
$1,646,840.  Hence  it  is  evident  that  more  than  8  per 
cent  is  allowed  for;  and  as  the  company  changed  its  divi- 
dend periods  last  May,  from  semi.annual  to  quarterly,  and 
thus  actually  did  have  to  pay  out  10  per  cent  in  the  year, 
that  undoubtedly  is  the  rate  allowed  for.  It  follows  there- 
fore that  to  the  surplus  of  $232,730,  about  $350,000  more 
should  be  added  to  get  the  correct  surplus  on  an  8  per 
cent  basis. 

How  the  steady  growth  in  earnings  during  recent  years 
was  brought  about  is  an  interesting  inquiry.  In  1879 
gross  were  only  $5,755,677 — now  they  are  $8,709,274. 
In  the  former  year  the  Kansas  City  extension  was 
not  operated  for  the  full  twelve  months,  but  even  since  1880 
there  has  been  a  considerable  gain  in  receipts.  Certainly, 
the  gain  has  not  come  from  farm  products  on  local  business, 
for  here  is  a  table  which  we  find  in  the  report  before  us. 

GROSS  BAKNINGS  FBOM  FARM  PBODUCTS  SlIIPrED  AT  LOCAL  STATIONS. 


rears. 

In  intnois. 

In  Missouri. 

In  lUnois  ond 

MiasouH. 

Per  Cent  of 

Gross  Earn's 

on  Freight 

Trafic. 

Per  Cent  of 
Gross  Eam'8 
on  all  TrafUc. 

1881.... 
1832.... 
1883.... 

ISSl.... 

1769,324  00 
76.-i,813  00 
578,792  90 

ran.nn  m 

«301,682  (0 
897,424  00 
455,039  32 
.340.6,56  49 

$1,100,986  00 

1,166,237  00 

1,031,832  22 

.8fiil.271   16 

19-848 
19-806 
18-848 
U-31'? 

14-567 
14-195 
11-711 
09-981 

Fkbxcaxt  as,  188S.] 
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This  table  shows  that  from  $1,100,986  in  1881  and 
$1,160,237  in  1882,  the  gross  earnings  from  the  shipmonts 
of  farm  products  from  local  stations  in  Illinois  and  Mis- 
souri have  fallen  to  $869,271  in  1884,  and  that  these  earn- 
ings in  the  late  year  constituted  only  14^  per  cent  of  the 
company's  entire  freight  earnings,  and  but  9-98  per  cent 
of  all  earnings,  freight  and  passenger.  A  part  of  the 
decline  is  accounted  for  by  the  lower  rates  received,  but 
tlie  greater  part,  no  doubt,  is  attributable  to  a  contraction 
in  the  volume  of  the  business.  It  has  been  claimed  for  the 
Wabash  that  its  misfortune  is  due  to  the  poor  yield  of 
cereals  in  its  territory,  and  the  figures  here  given  will  show 
the  foundation  for  such  claim.  But  the  Alton  has  gone 
on — until  1884 — increasing  its  total  earnings,  despite  the 
falling  off  in  farm  products.  The  decrease  in  1884,  more, 
over — we  mean  in  total  earnings  now,  not  those  from  farm 
products — is  entirely  the  result  of  a  decline  in  rates, 
for  the  volume  of  both  passenger  and  freight  business  was 
larger  than  ever  before,  as  the  following  table  will  make 
evident. 


Freight  IXmnage. 

Aier'at 
per  ton 

Passenger  Movement. 

Ai-er'ge 

Tear. 

TolU 

CarrUd 

p.  pass. 

Local. 

TttrotMlh 

One  Vile. 

p.  mile. 

Local. 

Through 

One  Mile. 

p.  mile. 

Cents. 

No. 

No. 

No. 

CenU. 

1879.. 

2,011.435 

622,742 

402,234,896 

1051 

774.8-8 

68.751 

54,219,072 

2119 

18S0.. 

«,a«s,soe 

808,879 

431,474,780 

1-200 

1,103,928 

100.823 

78,270,665 

2-760 

1681.. 

8,475,I»S 

789,051 

447,009,977 

1241 

1,371,883 

123,743 

92.847,464 

1-828 

1882.. 

2,749,886 

772,975J474,82S,908 

1-881 

1,543,391 

123,800 

101.150,059 

1-951 

1S8S.. 

2,817,313 

871,183,549.3ee,5.S4 

1128 

1,883,899 

121,741 

100,038,876 

2141 

18S4.. 

«.ni7il04     980,380l6(K.768,054 

1-0O7 

1.7!)8.770 

14,S,716 

119,946,417 

1-809 

Here  we  find  a  slight  falling  oflE  in  local  freight,  but  it 
is  more  than  made  good  by  the  gain  in  through  freight, 
and  the  total  tonnage  has  never  been  exceeded.  The 
tonnage  mileage  for  1884  is  602  millions,  against  only  402 
millions  in  1879.  The  tonnage  in  1884  however,  it  will  be 
seen,  yielded  lower  rates  than  in  any  other  year  given. 
The  reduction  in  passenger  rates  is  even  more  marked,  the 
figure  for  the  last  year  having  been  only  1-899  cents  per  pas- 
senger per  mile,  against  2-141  cents  in  1883  and  2-419cents 
in  1879  and  2-760  cents  in  1880.  There  was  a  severe  war 
on  passenger  business  to  Missouri  River  points  during  par- 
of  1884  and  that  doubtless  explains  the  low  average  for 
the  year.  It  will  be  noticed  that  the  fluctuations  in  past 
senger  rates  have  been  very  violent,  and  an  examination 
of  the  details  discloses  that  the  differences  occur  chiefly  in 
the  rates  on  through  business,  for  which  naturally  compe- 
tition is  most  active.  In  the  volume  of  traffic,  however, 
the  passenger  movement,  like  the  freight  movement,  has 
been  constantly  expanding,  and  as  against  54^^  million  pas- 
sengers carried  one  mile  in  1879,  the  road  carried 
nearly  120  millions  in  1884. 

But  if  the  tonnage  has  been  steadily  increasing,  and  the 
increase  has  not  come  from  farm  products,  where  has  it 
come  from?  To  answer  this  question,  we  give  below  all 
the  larger  items  in  the  company's  freight  traffic  except 
grain  and  flour. 


Tears. 


Mer- 
chan- 
dise, Ac 


Coal.     Stone. 


Tbns.       Ibru.       Tons.     Tons.    M.St.     Tons.      No. 
1879 387,825     817,351     18,827,  49,973|lll,587  180,288  200,814 


I«. 


Lum- 
hir. 


1880. 
1881. 
1882. 
1883. 

18S4. 


«l 


461,749;  1,190,341 
504,4«6il388,ti41 
618,889  1.418,350 
j  580,1361 1,278,320 


72,651 
72.833 
72.254 

73.877 


Hogt. 

No. 

676.551 

690,014 


Sheep. 

No. 

59,819 

57,50.1 


63,821  117,020  229,255|244,073 
49,04ljl72,588!320,890'287,058'689,58l[  143,333 
75,871  144,812,231,804  241,3791600,822  181,548 
81,96f[l8«,098  117,126'290,813  775,e3l]l07,680 
100,233  182,328tl2I,O70l368,O24  960.017  147,638 


This  shows  clearly  enough  the  source  of  the  company's 
earnings  and  business.  The  movement  of  general  mer- 
chandise has  regularly  increased  from  year  to  year,  till 
now  it  countS'for  560,136  tons,  against  only  387,82.j  tons 
in  1879.  Coal,  too,' has  increased  over  ")0  percent,  having 
risen  from817,351  tons  to  1,416,350  tons,  and  fallen  back  to 
1,278,320  tons.  The  amount  of  stone  transported  (for  build- 
ing purposes  presumably)  has  also  greatly  increased.    Of  ice 


the  tonnage  haa  risen  from  lem  than  50,000  ton*  per  an. 
num  to  over  100,000  tons.  The  lumber  movement  is 
greater  than  ever  before.  Iron  suffers  a  very  large  and 
decided  contraction,  but  that  of  course  is  un- 
derstood as  being  the  result  of  the  stoppage 
of  railroad  building.  It  will  be  seen,  therefore,  that  in 
certain  kinds  of  traffic  there  is  a  steady  augmentation  from 
year  to  year,  even  in  bad  times,  and  this  repeats  the 
experience  on  other  roads  and  sections,  the  development 
of  the  country  being  so  rapid  that  no  interruption  appa- 
rently takes  place,  but  merely  a  slackening  in  the  speed 
with  which  trade  moves  forward. 

In  this  growth  however  a  railroad  will  not  of  course 
share  unless  it  is  properly  and  judiciously  managed,  and 
its  officials  adapt  the  road  to  the  requirements  of  the  sitna- 
tion,  and  make  the  efforts  needful  to  got  the  business.  A 
poor  road,  illy  equipped  and  having  but  indifferent  or 
inadequate  facilities,  necessarily  falls  behind  in  the  race. 
The  managers  of  the  Alton,  it  is  evident,  knew  what  was 
required.  "We  observe,  moreover,  that  there  has  been  a 
very  marked  growth  in  the  road's  live-stock  traffic. 
Against  200,614  cattle  moved  in  1879,368,024  were 
moved  in  1884.  Of  hogs  the  number  now  is  960,017, 
while  in  1879  it  was  only  676,551.  In  the  same  time  the 
number  of  sheep  transported  has  advanced  to  147,636, 
from  59,819.  Thus  the  Alton  has  succeeded  in  acquiring 
an  increasingly  important  hold  on  the  live-stock  traffic  of 
the  Southwest,  with  which  Kansas  City  is  so  prominently 
identified. 


ENGLAND  AND  EGYPT. 

Naturally  enough,  there  is  at  the  present  moment  nee 
little  speculation  as  to  the  probable  ministerial  result  of 
the  existing  complications  in  England.  It  is  certainly  a 
matter  of  some  interest  to  the  general  public  to  know  in 
what  light  the  British  people  themselves  view  the  recent 
disasters,  and  what  opinions  they  entertain  regarding  the 
Gladstone  administration  and  its  relation  to  them.  But 
there  is  a  point  which,  it  seems  to  us,  is  of  greater 
importance  than  a  mere  change  of  rulers,  and  for  the 
reason  that  unless  there  be  regarding  this  matter  some 
radical  change  of  view  and  purpose,  the  evil  will  remain 
in  spite  of  endless  changes  of  administration.  We  refer 
to  the  attitude  of  the  British  Government  toward  Egypt. 
This  subject  is  one  which  interests  the  civilized  world. 

What  does  England  mean  to  do  with  Egypt  ?  What  is 
and  what  has  been  Mr.  Gladstone's  plan  ?  Has  the 
British  Government  any  definite  purpose  with  that 
country  ?  These  are  questions  which  one  hears 
at  almost  every  step ;  and  they  are  emphasized  after 
every  fresh  disaster.  In  the  mild  and  well-considered 
speech  delivered  by  Sir  Stafford  Northcote  in  the  House 
of  Commons  on  Monday  last,  and  calling  for  a  vote  of 
censure  on  the  Government,  the  common  judgment  of  man- 
kind was.  in  one  or  two  places,  admirably  expressed.  Speak- 
ing of  the  failure  of  the  policy  which  had  been  pursued, 
Sir  Stafford  said  it  was  "  due  not  to  particular  faults  here 
and  there,  but  to  the  general  spirit  in  which  the  advisers 
of  the  Crown  conducted  matters."  "Unless  a  complete  and 
"entire  change  takes  place  in  the  spirit  of  the  Government, 
"it  will  be  our  lot  to  fail."  And  again  :  "Success  is  impos- 
"sible  unless  the  Government  distinctly  states  what  it  la 
"fighting  for,  and  declares  a  determination  to  attain  an 
"object."  These  words  are  accurately  descriptive  of  the 
general  situation  as  it  is  looked  at  by  ninety-nine  out  of 
every  hundred  men. 

It  is  well  known  that  Mr.  Gladstone  has  from  the 
very  first  declared  it  to  be  his  purpose  not  to  take 
permanent  possession  of  Egypt,  or  in  any  way  to  assume 
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the  responsibility  of  permanently  governing  that  country; 
and  yet  he  exercises  exclusive  control,  and  will  allow 
no  other  power  to  interfere  in  the  putting  down  of  rebel' 
lion  or  in  the  preservation  of  order.  This  peculiar  attitude 
has  led  many  to  think  that  probably  after  all  the  Govern- 
ment might  have  some  well-defined  purpose  which  it  did 
not  consider  it  prudent  to  reveal.  Secrecy,  however,  was 
no  longer  compatible  with  the  situation  when  it  became 
known  that  General  Gordon  was  killed.  It  was  something 
of  a  surprise,  therefore,  when,  amid  all  the  excitement 
consequent  on  the  news  of  the  death  of  this  great  national 
favorite,  while  the  people  were  wild  with  rage,  and  while 
fresh  troops  were  being  hurried  to  the  Soudan,  Mr.  Glad- 
stone re-affirmed  his  purpose  to  evacuate  the  Soudan  and 
to  evacuate  Egypt  proper  at  as  early  a  day  as  was  possible. 
Tel-el-Kebir,  El  Teb,  Tamanieb  were  then  all  for  nothing; 
and  Hicks  Pasha  and  the  two  brave  Stewarts,  and  General 
Earle  and  young  Burnaby  and  General  Gordon,  and  others 
equally  valiant  and  equally  brave,  were  sacrificed  for 
naught  ;  and  the  new  army  now  being  hurried  forward — 
what  better  hope  has  it,  while  facing  th«  dangers  of 
climate  and  war  ? 

It  has  not  been  therefore  the  inconsistency  which  existed 
between  word  and  deed — not  that  alone  which  has  com- 
manded the  attention  of  all  thoughtful  observers;  but  the 
indecision  and  apparent  want  of  purpose  which  events 
seem  to  indicate.  It  is  unnecessary  to  go  into  details,  most 
of  which  are  fresh  in  the  memory  of  every  reader.  Few 
men  who  have  been  studious  of  the  situation  will  deny  that, 
after  the  battle  of  Tel-el-Kebir  and  the  capture  of  Arabi 
Pasha,  the  British  Government  could  have  taken  posses- 
sion of  Egypt,  could  have  annexed  it,  could  in  any  way  it 
chose  have  assumed  permanent  control  of  the  country.  If 
England  desired  to  obtain  possession  and  control  of  Egypt,  a 
more  convenient  opportunity  could  scarcely  be  imagined. 
She  had  made  herself  mistress  of  that  country  by  right  of 
conquest;  and  although  such  a  course  might  have  given 
birth  to  a  feeling  of  jealousy  in  some  high  places,  the 
accomplished  fact  would  have  been  accepted.  The  same 
characteristics  are  visible  if  we  look  at  the  financial  aspect 
of  the  situation.  By  annexing  Egypt  or  in  some  way  assum- 
ing absolute  control,  England  could  have  dictated  terms  to 
France  and  the  other  powers.  When,  later,  France  refused 
to  accept  England's  plans,  it  was  competent  for  Mr.  Glad- 
stone to  go  on  without  France.  But  he  must  needs  call  a 
Conference,  thus  running  the  risk  of  having  his  hands 
tied.  When  the  Conference  failed  to  agree,  and  Mr. 
Gladstone  claimed  absolute  freedom  of  action,  it  was 
thought  that  the  question  of  Egyptian  finance  was  finally 
set  at  rest.  But  no.  Fresh  proposals  were  made  to  France ; 
and  Russia  and  Germany  and  Austria  have  since  laid 
claim  to  be  heard  in  the  final  arrangement.  It  is  four 
years  since  General  Wolseley  first  went  to  Egypt  ;  and 
after  four  years  of  what  must  be  called  England's  man- 
agement of  that  country,  the  situation  politically  and  finan- 
cially is  worse  than  ever.  A  more  lamentable  failure  is 
not  to  be  found  in  connection  with  any  Government  in 
recent  times. 

If  England  has  designs  on  Egypt,  if  she  wants  to  annex 
the  country  and  bring  it  under  imperial  rule,  the  general 
feeling  among  sensible  men  is  that  she  should  do  so,  and 
do  so  at  once.  If  she  has  no  designs  on  Egypt — if  she 
does  not  wish  to  annex  the  country  and  bring  it  under 
direct  imperial  rule,  then  it  does  seem  to  most  sensible 
men  a  cruel  and  purposeless  waste  of  treasure  and  ol 
human  life  to  protract  this  war  in  the  Soudan,  or  in  any 
part  of  the  Nile  country.  What  is  wanted  now  is  a  dis- 
tinct declaration  of  purpose.  Without  sucli  declaration 
of  purpose,  and  the  vigorous  prosecution  of  the  same,  the 


policy  of  England  in  Egypt  will  provoke  severe  criticism. 
A  definite  policy,  pursued  with  vigor  and  determination, 
may  yet  redeem  the  situation.  It  will  at  least  command 
respect. 


HOW  PUBLIC  INTERESTS  SUFFER  BY  BUILD- 
ING  TOO  MANY  RAILROADS. 

Marshall  M.  Kirkman,  Comptroller  of  the  Chicago  & 
Northwestern  Railway  Company  and  a  contributor  of  some 
note  to  the  railroad  literature  of  the  day,  has  written  a 
treatise  on  the  relations  of  the  railroads  to  the  people  and 
their  industrial  interests,  which  is  now  issued  in  pamphlet 
form.  He  discusses  the  railroad  problem  in  some  of  its 
various  aspects,  endeavoring  to  show  how  closely  its  solu- 
tion is  connected  with  general  business;  how  great,  there- 
fore, is  the  need  of  protecting  the  railway  industry  and 
guarding  against  any  impairment  of  its  efBciency. 

We  see  that  Mr.  Kirkman  takes  the  same  view  we  have 
advocated  several  times,  in  respect  to  limiting  the  construc- 
tion of  new  lines.  He  attributes  most  of  the  evils  that  at 
present  afflict  the  railway  world,  to  the  absence  of  such 
restriction.  He  believes,  therefore,  in  making  railroads  in 
one  sense  a  monopoly,  but  a  monopoly  only  in  the  matter 
of  the  control  of  traflic  and  not  as  regards  rates  or  influence 
His  idea  is  that  "rigid  and  scrutinizing  supervision  should 
be  exercised  by  the  Government"  over  the  location  of  the 
roads,  so  as  to  secure  the  best  and  most  economical  route 
and  that  this  having  been  done,  all  duplicate  and  triplicate 
lines  should  be  barred  out,  so  long  as  the  original  road 
was  able  to  take  all  the  traffic  offering  and  do  all  the  work 
required  of  it.  The  railroad  being  protected  against 
attempts  to  deprive  it  of  its  sustenance — traffic — 
there  would  be  no  injustice  in  regulating  rates  and  placing 
them  upon  a  fair  and  reasonable  basis,  which  would  afford 
a  satisfactory  return  upon  the  capital  invested.  With  this 
assurance  of  protection  against  the  destruction  of  the 
investment  through  the  introduction  of  competing  lines, 
capital  in  abundant  amount  could  be  had  at  very  mod 
erate  rates,  for  the  investment  would  be  given  a  degree  of 
stability  and  value  that  could  not  be  obtained  in  any  other 
field.  Hence  public  interests  would  be  promoted  by 
"  monopolies"  of  this  class,  for  the  small  returns  on  their 
money  with  which  capitalists  would  be  contented — in  view 
of  the  absence  of  all  risk — would  permit  of  lower  traffic 
rates  than  could  be  made  under  any  other  conditions. 

But  there  is  another  and  even  more  important  sense  in 
which  the  people  would  be  benefitted  by  restricting  the 
construction  of  new  lines.  It  is  a  well-known  principle 
that  to  secure  the  minimnm  of  cost,  we  must  have  a  max- 
imum of  business— that  is,  in  proportion  that  the  amount 
of  work  done  is  raised,  will  the  average  cost  be  dimin- 
ished. Forty  thousand  copies  of  a  paper  can  be  printed 
for  comparatively  little  more  cost  than  twenty  thousand 
copies,  and  though  this  does  not  perhaps  apply  with  equal 
force  in  the  case  of  a  railroad,  yet  when  the  service  is  once 
fairly  organized  a  vast  additional  amount  of  business  can 
be  transported  at  a  very  small  further  outlay.  The  tracks 
are  there,  the  road,  structure,  "bridges,  &c.,  are  there,  and 
on  these  it  is  just  as  easy  to  run  40  trains  a  day  as  it  is 
20.  What  folly  then,  to  duplicate  all  these  expensive 
facilities!  And  having  been  duplicated,  neither  the  old 
nor  the  new  company  can  transport  as  cheaply  as  could 
otherwise  be  done,  for  the  traffic  offering  has  to  be  divi- 
ded up  between  them,  and  the  average  at  which  a  passen- 
ger or  a  ton  of  freight  can  be  carried  will  of  necessity  be 
higher  under  a  smaller  than  under  a  larger  volume  of 
business.  This  phase  of  the  transportation  problem, 
has  not  been  given  the  attention  it  deserves.  As  Mr. 
Kirkman  truthfully  says,  the  people  of  the  United  States 
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Lavo  sought  low  rates  in  tho  multiplication  of  roatU  ralLor 
than  in  minimizing  tho  cost  of  rendering  the  service,  and 
here  is  the  secret  of  the  whole  trouble. 

We  must  abide,  however — as  far  at  least  as  the  present 
is  concerned — by  the  results  of  the  system  we  have  been 
practicing.  There  is  no  doubt  of  the  fact  that  donations 
of  lands,  aid  by  counties  and  cities,  the  loaning  of  credit) 
&c.,  have,  as  Mr.  Kirkman  claims,  greatly  stimulated  the 
evil  and  multiplied  the  number  of  new  lines  for  which 
there  is  no  necessity  or  U8e.]^But  it  does  not  follow,  as  he 
seems  to  think,  that  because  of  this  extra  encouragement, 
the  people  or  Government  are  bound  now  to  see  to  it  that 
tho  enterprises  become  sustaining,  or  relieved  of  the  effects 
of  the  folly  or  mistaken  judgment  of  the  promoters, 
"  Having  permitted  and  encouraged  the  construction  of 
"  railroads,  tlie  country  cannot  refuse  them  the  measure  of 
"support  necessary  to  their  existence,"  says  our  author. 
In  the  same  way  our  protective  tariff  has  fostered  and 
encouraged  overproduction  in  many  lines  of  maniifacturiugi 
but  it  would  be  a  queer  policy  which  ,  proposed  for  that 
reason  to  compensate  manufacturers  for  the  losses  incurred. 
It  might  perhaps  be  fairly  claimed  that  having  deliberately 
chosen  competition  as  the  basis  for  determinmg  rates,  the 
people  are  debarred  from  cutting  rates  down,  because  in 
their  estimation  the  service  ought  to  be  done  more  cheaply. 
But  that  is  quite  a  different  thing  from  raising  them  or 
encouraging  the  railroads  to  raise  them,  by  artiScial  means. 
Yet  Mr.  Elirkman^derives  his  strongest  argument  in  favor 
of  pooling  arrangements  from  that  source  and  maintains 
that  the  pooling  system  should  be  sanctioned  and  supported 
by  law.  Pool- Commissioner  Fink  and  many  railroad  man- 
agers have  expressed  views  to  the  same  effect,  but  it  may 
well  be  doubted  whether  such  a  step  is  even  remotely 
desirable,  or  whether  it  would  prove  of  benefit  to  the  rail- 
roads. 

It  is  unfortunate  for  the  advocates  of  the  value  of 
pools,  that  recent  events  have  demonstrated  their  ineffi- 
ciency. They  have  fallen  woefully  short  of  what  was 
expected  of  them.  In  theoiy,  there  is  of  course  no  war- 
rant for  any  kind  of  compact  of  this  description,  for  com- 
petition is  the  levelling  factor  that  is  supposed  to  settle 
all  differences.  We  know  it  is  claimed  that  the  basis  of 
competition  on  the  railroads  differs  from  that  in  other 
industries;  that  a  road,  once  built,  can  not  be  got  rid  of 
and  that  therefore  some  provision  for  the  same  must  be 
made.  But  the  reason  for  the  difference  is  simply  that  the 
principle  of  competition  can  not  be  carried  to  its  full 
length.  The  extreme  Umit  would  be  destruction  or  absorp- 
tion; but  before  the  contest  is  ended  all  the  participants  to 
the  same  may  be  seriously  crippled. 

It  is  to  avoid  a  misfortune  of  this  kind  that  pooling 
arrangements  were  devised,  and  would  be  extremely  useful 
If  they  could  be  carried  out.  But  experience  proves  that  they 
cannot  be  carried  out  except  when  business  is  active  and 
traffic  large,  and  then  there  is  little  need  for  them,  for 
every  road  has  as  much  as  it  can  do  and  therefore  there 
is  no  object  in  "  cutting  "  rates.  When  business,  how- 
ever, is  dull,  and  traffic  small,  the  weak  roads  are  the 
first  to  violate  the  provisions  of  the  pool,  and  for  this  ap- 
parently there  is  no  remedy,  since  their  necessities  are 
great,  and  they  are  merely  acting  on  the  instinct  of 
self  preservation.  The  stronger  roads  suffer  as  a  con- 
sequence, and  therefore  their  interests  are  directly 
opposed  to  the  maintenance  of  pooling  arrangements,  as 
such  arrangements  permit  their  weaker  rivals  to  get  busi- 
ness at  their  expense.  Besides,  recent  years  have 
proven  that  pools  merely  invite  competition  rather  than 
check  it.  How  often  do  we  hear  that  such  and  such  a 
road  is  to  be  extended  to  such  and   such  a  pool  centre,  so 


as  to  get  a  share  of  the  pool  traffic.  These  new  rivala 
know  that  so  long  an  business  is  conducted  on  the  pool 
basio,  the  pool  must  allow  them  a  percentage  of  the  tra/Be, 
no  matter  how  inferior  their  facilities,  and  that  is  tho 
theory  upon  which  they  are  mostly  constructed. 

We  are  not  of  those  who  see  in  the  pool  a  device  for 
•'  fleecing"  the  public  by  maintaining  high  rates  of  trftu- 
portation.  Nor  do  we  deny  that  pools  have  rendered 
great  service  to  the  community.  The  statistics  collected 
by  the  Pool  Commissioner  are  alone  of  great  beneflt. 
Then  it  is  indisputable  that  through  the  offices  of  the  pool 
many  serious  outbreaks  have  been  averted.  But  our  point 
is,  that  tho  arrangement  seems  to  be  mainly  beneficial  to 
the  weaker  roads,  and  that  the  stronger  ones — those  ren- 
dering and  able  to  render  the  best  and  cheapest  service — 
suffer  correspondingly,  and  that  this  is  neither  to 
the  interest  of  the  public  nor  the  railroad  community. 
Doubtless  some  way  will  be  found  of  remodelling  the 
pool  and  reorganizing  it  on  a  permanent  and  enduring 
basis.  But  that  should  be  left  to  the  railroads  themselves, 
and  we  do  not  think  that  the  Government  ought  to  be 
called  upon  to  legalize  or  sanction  the  arrangement.  Tho 
problem  is  preeminently  one  for  tho  railroads  to  solvo. 
Legal  enactments  can  never  supersede  natural  law  nor 
improve  upon  its  workings. 

It  is  our  opinion  that  unnecessary  alarm  is  felt  as  to  the 
outcome  of  the  present  situation.  The  impression  seema 
to  be  that  the  new  lines  constructed  will  always— or  at 
least  for  a  long  time  to  come — prove  a  disturbing  factor. 
We  think  not  ;  for  it  looks  as  if  the  most  serious  of  them 
would  be  eliminated  from  the  field.  A  struggle  for 
supremacy  is  going  on  which  must  inevitably  be  settled  in 
favor  of  the  stronger  lines.  When  it  is  settled,  a  well- 
needed  lesson  will  have  been  taught.  The  more  pro- 
nounced the  defeat  of  the  intruders,  the  better,  for  the 
greater  the  moral.  Government  cannot  and  should  not 
interfere.  Even  in  the  matter  of  the  further  construction 
of  new  lines  we  are  not  sure  but  that  the  matter  will 
remedy  itself  even  without  legislative  injunction  of  any 
kind.  When,  for  instance,  will  another  West  Shore  enter- 
prise be  attempted,  law  or  no  law  ?  We  think,  too,  tha't  in 
the  future,  the  general  public,  instead  of  looking  to  ini 
creased  competition  as  the  means  for  bringing  about  low 
rates,  will  seek  to  attain  them  through  a  cheapening  in  tho 
cost  of  the  service,  as  Mr.  Kirkman  suggests.  .  g^ 


WASTE    BY  FIRE. 
To  the  Editor  of  the  Financial  Chronicle  : 

Dear  Sir — I  am  glad  to  see  a  well-timed  notice  in  a  late  num- 
ber of  the  Chronicle  in  regard  to  the  annual  "Waste  by  Fire," 
in  which  reference  is  made  to  the  saving  which  has  been  accom- 
plished in  tlie  Manufacturers'  Mutual  Insurance  Combinationg. 
May  I,  however,  venture  to  correct  an  error  which  is  of  con- 
siderable importance  in  tlie  discussion  of  this  question  ?  Yoa 
remark  tliat,  "  In  spite  of  all  appliances,  the  best  built  and  tho 
best  equipped  factories  are  liable  to  be  destroyed,  and  the  pro- 
portion of  loss  among  them  is  greater  than  it  is  among  foreign 
factories  where  less  effort  is  made  to  provide  safeguards." 

Now,  while  it  is  very  true  that  the  best  factory  may  be  de- 
stroyed, yet  it  may  be  readily  proved  that  the  unavoidable  loss 
on  textile  factories  does  not  exceed  fif  teen-hundredths  of  one 
per  cent,  even  among  mills  as  they  now  are  ;  while  in  facto- 
ries built  and  equipped  as  they  could  be  to-day,  the  unavoida- 
ble losses  would  be  less  than  one-tenth  of  one  per  cent.  Tho 
difference  between  these  rates  and  the  actual  loss  of  a  little 
less  than  one-quarter  of  one  per  cent  is  to  be  attributed  to 
carelessness  in  the  conduct  of  the  business,  or  want  of 
efficiency  in  dealing  with  a  fire.  You  are  also  in  error  in  assum- 
ing that  the  rates  of  loss  in  foreign  factories  is  less  than  in 
these  combinations  for  mutual  protection  ;  on  the  contrary, 
it  is  very  much  greater.  Even  very  expensively  constructed 
foreign  mills  of  brick  and  iron,  with  concrete  floors,  aro 
subject  to  as  heavy  a  loss,  owing  to  the  combustible  nature  of 
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the  contents.  The  so-caUed  fire-proof  mills  of  Lancashire  are 
more  costly  than  our  best  factories,  even  if  our  fire-preventmg 
appliances  be  added  to  the  cost  of  the  building  proper,  and 
they  are  no  better,  even  if  as  good,  risks  as  ours. 

Again,  let  me  caU  your  attention  to  the  fact  that  the  greater 
part  of  the  fire  waste  of  this  country,  when  measured  in  terms 
of  money,  will  7iot  be  found  in  the  cheap  dwelling  houses, 
shops  and  other  similar  buildings,  which  are  so  common  and, 
as  you  say,  perhaps  all  that  the  means  at  the  command  of 
their  owners  will  permit  them  to  construct  ;  but  the  heaviest 
losses  occur  in  the  costly  examples  of  combustible  architecture 
on  which  twice  the  money  necessary  to  have  made  them  safe 
wUl  often  have  been  expended,  while  their  complete  destruc- 
tion from  the  very  smallest  cause  is  assured  by  every  possible 
provision  for  giving  tie  fire  a  free  way  throughout  the  cellular 
wooden  structure  which  has  only  been  screened  on  the  outside 
with  brick,  stone  or  iron. 

Other  examples  of  very  heavy  losses  may  be  found  in  the 
steadily  increasing  list  of  "  very  special  hazards."  During  the 
last  few  years,  the  rate  of  destruction  in  the  United  States  has 
risen  from  1  to  nearly  IJ^  hotels  per  day;  from  1  to  nearly  2 
churches  per  week,  and  from  1  to  2  hospitals,  asylums  or  alms- 
houses per  month— with  an  average  loss  of  several  lives  to 
each  fire  of  the  last-named  class. 

Admitting  that  buildings  of  many  stories  in  height  must  be 
constructed  in  cities,  owing  to  the  great  value  of  land,  they 
need  not  be  more  dangerous  than  a  cotton  factory,  and  the 
waste  of  money  in  the  combustible  architecture  of  city  ware- 
houses may  be  proved  by  a  comparison  with  the  cost  of  five- 
Btory  factories  of  the  most  substantial  kind.  Given  a  factory 
500  feet  long  by  100  feet  wide— corresponding  to  a  city  block- 
five  stories  high,  if  any  money  is  spent  upon  it  above  the 
foundation  beyond  80  cents  per  square  foot  of  floor,  or  |200,000 
for  five  floors  ready  for  machinery,  the  excess  of  cost  will 
either  have  been  wasted  or  will  have  been  spent  for  some  unu- 
sual requirement.  If  20  cents  per  foot  be  added  to  the  rate  of 
80  cents,  or  .^50,000,  the  building  at  a  total  cost  of  $350,000, 
would  be  more  fully  furnished  with  safeguards  against  fire, 
both  in  the  process  and  method  of  construction  and  in  placing 
fire-extinguishing  apparatus  for  its  protection,  than  any 
modern  factory  of  the  class  which  it  now  costs  less  than  one 
quarter  of  one  per  cent  per  annum  to  insure. 

Now  admitting  that  the  only  analogy  between  the  textile 
factory  and  the  city  warehouse  is  to  be  found  in  the  solidity 
of  the  wall?,  timbers  and  floors,  and  that  these  elements  of  a 
building  can  be  provided  in  either  case  at  80  cents  per  foot  and 
Bufficiectly  protected  against  fire  for  20  cents  per  foot  of  floor, 
or  $5  per  fott  of  ground  covered  five  stories  high;  or  in  other 
words,  given  an  expenditure  of  $350,000  above  the  foundation 
fcr  a  Bo'.id  and  substantial  shell,  suitable  for  the  purpose  either 
of  a  mill  or  waretouse,  500  feet  by  100  feet— five  stories  high- 
may  I  be  permitted  to  ask  how  much  the  average  master  of 
the  art  of  combustible  architecture  would  expend  inside  this 
Bolid  shell  in  the  process  of  converting  it  from  a  good  fire  risk 
at  a  quarter  of  one  per  cent  to  a  bad  fire  risk  at  one  per  cent. 

This  is  the  real  question  at  issue.  The  excessive  fire  waste 
of  this  country  is  to  be  found  in  classes  of  buildings  on  which 
double  the  money  wUl  often  have  been  spent,  which  would 
have  been  necessary  for  safe  construction  from  the  same  mate- 
rials and  for  providing  adequate  means  for  extinguishing  fire, 
but  which  are  nevertheless  examples  of  everything  to  be 
avoided  in  the  way  the  materials  are  put  together.  The  fault 
does  not  lie  with  the  materials,  but  in  the  manner  in  which 
the  materials  are  misused;  and  until  owners  and  occupants  are 
forced  to  attend  to  this  matter  by  their  inability  to  procure 
insurance  even  at  very  high  rates,  our  city  architecture  will 
continue  to  be  a  sham  for  which  the  architects  themselves 
may  seldom  be  in  fault. 

Lest  these  allegations  should  be  imputed  to  theory  only,  ref- 
erence may  be  made  to  the  summary  of  the  business  of  nineteen 
factory  mutual  insurance  companies  during  the  last  fifty  years  : 
In  that  period  they  have  iusurod  property  ol  a  specially 

hazHrdous  nature  to  the  amount  of $3,340,739,796 

At  a  co8t  of  -3173  per  cent,  say  32  cents  per  $100,  or...         12,216,190 
And  have  returned  to  their  members  aa  the  profit  or 
dividend,  In  compensation  for  the  prevention  of  loss 

by  fire 19,766,594 

And  they  enter  upon  the  year  1885  with  assets  in  cash 

to  the  value  of 3,590,600 

As  a  guaranty  for  Indemnity  against  loss  on  outstanding 

risks  tothe  amountof 375  125  751 

The  rule  which  has  been  deduced  from  the  long  experience 
of  these  companies  is  this — 


Given  a  measured  quantity  of  brick,  stone,  iron,  timber  and 
plank,  it  rests  with  the  owner,  architect  and  builder  whether 
these  materials  shall  be  put  together  in  the  form  of 
a  building  to  be  occupied  for  the  specially  hazardous 
use  of  the  textile  manufacturer  in  such  a  way  that 
it  will  cost  less  than  one  quarter  of  one  per  cent  a  year  to  in- 
sure the  works  ;  or  be  put  together  at  a  greater  expense  and  in 
such  a  way  that  a  judicious  underwriter  will  refuse  to  insure 
at  one  per  cent  per  annum,  even  though  the  use  to  which  the 
latter  building  is  to  be  put  is  that  of  a  commercial  wareliouse 
for  the  storage  and  sale  of  the  goods  which  have  been  made  in 
the  hazardous  factory.  E.  A. 

Boston,  February,  1885. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EZVUANGE  AT  LONDON-Feb.  12. 


On— 

Time. 

Amsterdam. 

Short. 

Amsterdam. 

3  mos. 

Haml>urg  . . 

*' 

Berlin 

" 

Franlifort... 

<* 

Vienna 

«( 

Antwerp. . . . 

" 

Paris 

Checks 

Paris 

3  mos. 

St.  Petersb'^ 

" 

Genoa 

Naples 

** 

Madrid 

Cadiz 

<t 

Lisbon 

" 

Alexandria . 

•* 

Constant' pie 

** 

New  York... 

60  days 

Bombay 

dem'nd 

Calcutta 

•* 

Hour  Kong. 

.... 

Shanghai 

Bait. 


12131 
12334 
•20-67 
20  67 
20-67 


»12-23i 
•Sl'2-4l4 
•»20-7l 
©20  71 
820-76 


12-52'a®12-55 

2.'>-35    ®25-40 
25-53!!»-3>25-58% 

2413]6a24's 
25-76     a25-bO 


46iB-<*46i4 

46i8®46i4 

51lli8®51l3ig 


Is. 
Is. 


7li6<l. 
71  lad- 


Feb.    12 


MXOEANQS  OH  LONDON. 


Latest 
Date. 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Time. 


Short. 


3  mos. 
Short. 


Checks 
3  mos. 


60 days 
tel.  tsfs 


Bale. 


25  35>« 


20-53 

20-50% 

20-53 

12-41 

25-37 

25-351S 


25il.ia 
25-45 


47-50 


110-25 
4-83»9 
Is.  G-i93fd 

Is.    62932d 

33.  611  led. 
4b.  lid. 


1  From  our  own  correspondent.  I 

London,  Saturday,  Feb.  14,  1885. 
Only  a  -week  ago  and  we  were  commencing  to  entertain 
hopeful  views  respecting  the  future  of  trade,  but  the  outlook 
has  again  become  gloomy.  Tlie  railway  statistics  then  seemed 
to  indicate  reviving  prosperity.  The  traftic  receipts  on  the 
seventeen  principal  lines  of  England  and  Scotland  for  that 
week  showed  an  increase  of  £14,000,  mainly  in  goods,  but  for 
the  past  week  there  was  a  loss  of  £18,000,  of  which  £10,000 
was  in  goods.  It  is  therefore  clearly  injudicious  to  build  up 
sanguine  anticipations  merely  on  the  result  of  one  or  two  weeks' 
statements.  But  what  now  threatens  seriously  to  interfere 
with  trade  in  the  immediate  future,  is  the  prospect  of  increased 
difliculty  in  finally  settling  the  Soudan  question.  There  are 
at  the  same  time  uneasy  political  rumors  afloat  which  cer- 
tainly do  not  assist  in  promoting  confidence.  The  colonial 
policy  of  Germany  is  assuming  a  too  aggressive  character,  and 
the  action  of  Russia  in  the  neighborhood  of  Afghanistan  is 
regarded  with  well-merited  distrust,  bearing  in  mind  the  value 
of  Russian  promises.  Furthermore,  it  is  felt  that  under  exist- 
ing conditions  distrust  is  more  likely  to  increase  than  diminish, 
and  trade  therefore  promises  to  remain  contracted.  It  is  now 
reported  that,  in  order  to  provide  funds  and  check  further  in- 
debtedness, the  Government  will  propose  to  suspend  the  action 
of  the  sinking  fund  for  a  time,  but  we  must  wait  for  the  open- 
ing of  Parliament  for  definite  information  on  the  subject. 

In  accordance  -with  this  condition  the  reports  from  the  leading 
trade  centres  continue  still  disappointing.     This  is  specially  the 
case  as  regards  the  iron  districts,  where  busmess  remains  very 
slack  and  the  margin  for  profit  small.     The  Unen  trade  is  fairly 
steady,  but  that  wiU  not  counterbalance  the  inactivity  noticed 
in  other  quarters.     The  wool  sales  have  just  been  brought  to  a 
close.    The  quantities  catalogued  from  January  20th  to  Feb- 
ruary 13th,  the  dates  of  the  commencement  and  termination 
of  the  sales,  were  201,168  bales,29,361  bales  being  Gape  and  the 
remainder  Australian  and  New  Zealand  produce.     The  sales 
opened  with  a  reserved  tone  and  a  fall  of   '^  to  Id.  per  pound 
on   all   Merino    descriptions.     Rather    more    animation  was 
shown  in  the  second  week  and  prices  recovered  some  of  the 
ground  lost,  but  the  improvement  was  short-lived  and  the 
series  closes  on  a  par  with  opening  rates.     The  sales  were  well 
attended  throughout,  but  the  tone  was  not  strong,  and  the 
home  trade  bought  on  a  restricted  scale.     Copper  has  never 
been  quoted  as  low  as  it  is.    The  chief  cause  of  the  decline  has 
been  the  enormous  quantity  received  from  the  United  States 
during  the  year,  there  being  an  increase  of  nearly  8,000  tons  to 
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Eiiglnml  ivnd  6,000  tons  to  Franco  and  other  Euroi>ean  jiorta 
over  the  previous  year.  Althou>;h  th(>  market  has  had  to  deal 
with  these  largely-increased.  suppUes  and  been  depresHid  in 
values  thereby,  it  is  a  remarkabio  fact  that  consumption  of 
copper  has  increased,  stimulated  probably  by  low  prices,  so  as 
to  cause  a  reduction  of  the  stocks  in  warehouse  here  and  in 
France  of  over  3,500  tons. 

Money  has  ruled  steady.  Floating  balances  have  been  re- 
duced by  the  payments  for  taxes,  and  there  appear  to  be 
ratlier  more  bills  offering  for  discount.  Rates  conse<iucntly 
are  steady.  It  seems  as  though  money  was  now  at  its  lowest 
level.  The  Bank  of  England  is  gradually  getting  the  com- 
mand of  tlio  market  more  and  more  into  its  hands.  Hut 
whilst  money  now  is  very  low  in  value,  there  is  no  reason  to 
expect  that  quotations  will  harden  appreciably.  Notliing 
but  a  permanent  improvement  in  trade  could  bring  about 
such  a  wished  for  result,  and  before  trade  can  really  improve 
the  political  position  must  be  assured.  Gold  is  still  going  into 
the  Bank,  but* the  receipts  are  mainly  from  the  provinces,  sup- 
plies from  abroad  being  verj*  moderate.  However,  the  stock  of 
gold  now  held  is  nearly  £23,000,000  and  is  quite  one  million 
sterling  in  excess  of  the  total  for  last  year  at  this  time  when 
the  Bank  rate  was  3J^  per  cent.  The  reserve  of  notes  and  coin 
also  shows  an  increase  compared  with  that  period  of  nearly 
£3,000,000. 

The  following  are  the  present  prices  for  money. 


LanUm 


Jan.   9i  6 


••    80 

Feb.  6 

'■     IS 


Open  market  rates. 


BahkBiBi. 


Trade  Billi. 


Thru 
Montht 


3\9  - 

Sim* 

3H«  - 
8M«  - 


Fbur 
Montht 


SJi®  - 
3M93M 

s«a  - 

S«9   - 
S^noji 


m»  -'3)^a 


Six 
Stonths] 


Three     Four       Six 
Months  \Month$\  Montht 


sko  - 

S«9- 
8H3  -] 

S^nom 


4   «  -  4M®  -  8M91 
iH&  -  450  -  4H®4M 

3«®SJ<SXnom3M*3H 

3K9  -'a?^84    !8H33»» 


Interest  alUyioed 
for  deposits  by 


Joint 
Stock 
Banks. 


ax 

3 
3 

S 


At    7  to  14 
Call.  Dai». 


SH-3H 
SH-SH 

8'4-3M 
3M-3X 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Battsof 
Interest  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amfltcrdam 

Brussels 

Madrid  

Vienna 

St.  Petersburi;.. 
Copenhagen — 


February  12. 


Bank 
Sate. 


a 

« 

4 

4 

8 

8« 

4» 

4 

6 

4« 


Open 
Marktt 


m 

2« 
»H 
8 

4« 

6 

4« 


February  5. 


Bank 
BaU. 


3 
4 
4 

4 

3 

3« 
4M 

4 
6 
4« 


Open 
Market 


21i 

«M 

S« 
4M 

an 

6 
4W 


January  2P. 


BanA 
Bate. 


3 
4 
4 
4 
3 
4 

4 
6 
5 


Open 
Market 


3H 

3!i 

3 

2J< 

3X 

4« 

3« 

6 

G 


January  23. 


Bank 
BaU. 


3 
4 

4 

4 

3 

4 

4« 

4 

6 

5 


Open 

Market 


m 

SSi 

3 

2« 

8« 

4« 

8X 

6 

5 


Silver  has  been  a  very  dull  market,  and  bars  have  fallen  to 
49  3-16d.  per  ounce.  The  depressed  state  of  the  Indian  and 
China  trades,  apart  from  American  influences,  is  quite  suffi- 
cient to  unsettle  the  market.  The  Indian  council  also  has 
increased  the  amount  for  which  it  draws  bills  every  week 
against  such  shipment  of  produce  as  there  is.  Just  now  there 
is  an  aggregation  of  circumstances  against  any  recovery 
in  the  value  of  silver,  and  a  flat  market  may  be  calculated 
upon. 

Respecting  to  the  state  of  the  bullion  market,' Messrs.  Pixley 
&  Abell  write  : 

Goia  contiuucs  to  flow  Into  the  Bank,  the  amount  sent  In  since  our  last 
UeiDK  £200.000.  There  la  no  demand  for  abroad,  tlie  only  export  oon- 
Bisliiif;  of  sovereigns,  which  have  l)ccn  takeu  prlnoipaliy  for  Egypt.  The 
Jolm  IJder  has  l)0UKht  £45,000  from  Sydney,  and  tlie  Massilia  £3,000 
from  Bombay;  the  other  imports  have  come  from  the  Coutiuent.  and 
furtlier  amounts  are  liliely  to  bo  received.  Tlic  withdrawals  from  the 
Bank  since  the  5th  instant  are  £I2M,ono.  The  Tagns  takes  £15,000  to 
the  River  Plate  and  the  Mirzaporo  £100,000  to  E^ypt. 

Silver.— A  decline  in  the  Indian  exchanges,  and  rumors  of  further 
cflorts  In  America  for  the  suspension  of  the  Bland  Bill,  have  caused  a  fall 
111  prices,  and  the  <iuotatlou  we  give  to-day  is  493i«d.  at  which  the  silver 
ex  Aeoneagiia  has  been  sold.  The  arrivals  of  the  week  comprise 
£70,000  from  New  York,  £16.470  from  Buenos  Ayrea  and  £49,000  from 
Chile- £135,470.  The  B.  &  O.  Steamer  Jlirzapore  has  taken  £10,000 
to  Calcutta,  and  the  Carthage  £70,000  to  Bomliay. 

Mexican  Di)llar8.-Tho  only  arrival  to  report  is  that  of  the  Hapsburg, 
from  New -iork,  with  about  £1.000.  The  French  steamer,  Colomble, 
■with  about  £100,000  v.iluo  of  this  coin,  is  due  about  the  16th  lust.  The 
market  is  very  <iuiet,  the  nearest  price  to-day  being  iT^iH.  per  ounce. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Ooli. 

Feb.  12. 

Feb.    6. 

Price  of  Silver. 

Feb.  12. 

Feb.    5. 

Bar  gold,  ene..    oz. 
Bar  (fold.  coataln'K- 
aOdirts.  silver. oz. 
Bpan.  doubloons. oz. 
6.Ani.doublooa8.os. 

1.     d. 

77    9 

77  im 

t.       d. 

77    9 

77  lOii 

Bar  sliver.  fldo..or. 
BarsUver.contaln- 
lii«5grs.gald..o>. 

Cake  silver oi. 

Mexican  dnlfl...ox. 

d. 
49  3-16 

40  9-16 
53  S-l« 
1V4 

d. 

49«-0-16 

49  15-10 
b3« 

The  following  return  Rhows  the  position  of  th«  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consola 
and  other  items,  compared  with  previous  years: 


Olronlatlon  excluding 
Hank  iHMl  I'ilU  .... 

Pnbllo  deposits 

Otiier  deiMnlt* 

Oovenun'tMoiirltlei. 

Other  aeoiu-ltles 

RM've  of  notes  A  coin 

Coin  and  bullion  In 
both  departmonta.. 

l»roport'n  of  reaorve 
tollabUlUes 

Bank  rate 

CongoU 

Gug.  wheat,  av.  price 

Mid.  Upland  cotton.. 

So.  40  mule  twist 

Cluarlng-Uonae  ret'n. 


188S. 

M 

33,864.010 

H,'.ir>ii,i)vz 

23,53,^,423 

M.O.'M.HOl 
21,i:il,l;i8 
I4,«7a,22l 


18S1. 
M 
24,760.St.'S 
8,9ni,02O 
22.48  J,2 10 
13.4^3.003 
23.U0.07.'5 
12,SeO,293 


1883. 
4 
25,008.040 
0,7i>.'>,100 
28,62t)„'W4 
12.383.372 
21,88-),00,'i 
ld.287,882 


188a. 

M 
24.73'J,748 
7,7.17,3fl4 
23,341,7n 
13.130.89 
24.3d4,SM 
il,T48,4m 


22,a»2,201  21,007,108  22,005,022  20,737,213 


4638 
4  p.  0. 
957i« 
33s.  Od 

9>4d. 
97,741,000 


40^8 
3««p.  0. 

lOlS,,.!. 
37».  A(\. 
SBisd, 


9 


a 


a:, 

3»f  p.  0. 

102»»1. 
40s.  Bd. 
Mjsd. 
O^d. 


37»» 

ep.  e. 

100>«il. 

4611.50. 

5'»i«d. 


0\<] 


97,114,000  132,490,000  153,317.000 


The  past  week  in  the  grain  trade  has  been  quite  uneventful. 
Very  little  has  been  passing  in  any  kind  of  produce.  Wheat 
has  remained  nominally  the  same  in  value,  but  the  tone  has 
been  rather  depressed.  There  is  nothing  doing  just  now, 
Imiwrtations  are  on  a  fair  scale,  although  the  total  since  the 
commencement  of  the  season  is  still  nearly  five  million  cwts. 
less  than  last  season.  Farmers'  deliveries  have  fallen  off 
slightly,  but  the  total  supplies  of  grain  offering  in  the  markets 
have  been  sufficient  for  the  demand,  and  late  prices  have  only 
been  maintained.  The  average  price  of  wheat  for  the  season 
is  but  slightly  above  the  lowest  point  touched,  being  now 
338,  4d.  per  quarter,  or  7s.  CJ.  per  quarter  below  what  it  was 
at  this  time  last  year.  The  prospects  of  a  permanent  improve- 
ment are  far  from  being  clearly  defined.  A  falling  off 
m  the  deliveries  of  home-grown  produce  would  no  doubt  have 
a  steadying  influence  upon  the  market,  and  some  advance 
might  be  established.  But  the  permanence  of  any  important 
change  remains  open  to  doubt.  Were  the  agricultural  inter- 
ests both  here  and  abroad  in  a  position  to  keep  back  their  grain, 
values  would  of  course  rise;  but  unfortunately  farmers  have 
not  yet  recovered  from  a  series  of  bad  seasons.  That  the 
trade  will  gain  in  steadiness  is  not  at  all  improbable,  but  that 
there  will  be  a  decided  rise  in  the  immediate  future  is  any- 
thing but  certain. 

Annexed  is  a  copy  of  the  report  on  the  prospects  of  the  In- 
dian wheat  crop  for  the  current  season,  issued  by  the  Under 
Secretary  of  State  for  India  : 

The  average  area  under  wheat  in  India  in  ordinary  ye.ir3,  according  to 
a  recent  estiuiate.  is  .about  20,000,000  acres,  and  the  average  gross  pro- 
ductlou  is  nearly  7,0J0,O00  tons.  Of  this  area  1S,000,000  acre.s,  or 
9-13ths,  lie  in  the  four  British  provinces  of  the  Punjab,  the  Northwest- 
em  provinces  and  Oudli.  the  central  provinces  and  Bombay.  DuriOK 
the  last  year  a  system  of  monthly  forecasts  of  the  conditiou  and  pros- 
1  ects  of  the  wheat  crop  was  tentatively  started  In  these  four  provlnoas, 
and  reports  for  the  months  of  November  and  December  have  now  been 
received. 

In  the  Punjab  the  sowings  are  above  the  average,  and  prospects  are 
considered  excellent.  The  area  under  crop  is  estimated  at  7^4  milUoni 
acres,  the  average  area  being  G3j  millions. 

In  the  Northwestern  provinces  and  Oudh  the  November  forecast  was 
excpotionally  favorable.  An  area  of  o^a  million  acres  had  been  sown 
against  an  average  of  5  million  acres,  the  seed  had  germinated  well 
owing  to  the  late  October  rains,  and  a  bumper  crop  was  predicted.  The 
December  forecast,  however,  is  less  favorable,  as  owing  to  the  entire 
absence  of  winter  rains  the  young  crop  has  somewhat  suffered.  "If 
moderate  rain  falls  in  January,"  the  report  states,  "the  crop  will  still 
be  aiove  the  average."  Rain  has  fallen  In  the  proviu-je  within  the  last 
few  diys,  so  that  the  present  prospects  of  the  crop  are  somewhat  better 
than  appears  from  the  December  report. 

In  the  central  provinces,  owing  to  the  early  cessation  of  the  monsoon 
rains,  a  smaller  area  than  nsual  has  been  sown  with  wheat.  The  aver- 
age area  of  recent  rains  has  been  nearly  4,03(>,000  acres.  This  year  the 
decrease  ranges  in  the  several  districts  from  5  to  10  per  cent.  Pi  esent 
prospects  are  all  that  could  be  desired, as,  owing  to  recent  r.aln.the  crop  is 
in  an  excellent  condition.  "Were  it  not  for.the  contraction  in  area,"  the 
reiJort  states,  "the  gross  outturn  would  be  above  the  average." 

The  Bombay  report  for  December  has  not  yet  been  received,  but  the 
November  report  stated  that  "  generally  speaking  th^  area  and  condi- 
tion of  the  wheat  crop  are  satisfactory  m  the  (iu,ierat  districts,  though 
the  crop  area  and  condition  In  the  Deccan  and  Karnatlc  districts  are 
unsatisfactory  from  want  of  rain."  From  other  sources  of  information 
it  IS  believed  that  this  is  still  a  substantially  correct  description  of  the 
present  year's  wheat  crop  in  Bombay.  The  average  area  under  wheat 
In  the  Presidency  has  been  estimated  at  about  I'V,  million  acres. 

A  special  report  h.as  also  been  received  from  the  Bcriirs,  which  esti- 
mates the  i>resent  year's  crop  at  845,000  acres,  or  5  per  cent  above  the 
average,  and  states  that  the  crop  is  in  good  condition. 

The  general  conclusion  from  the  above  Is  that  in  respect  of  over 
eighteen  million  acres,  or  nine-thirteenths  of  the  gross  wheat  area  of 
India  (including  native  States),  the  condition  and  prospects  of  the  wheat 
crop  are  on  the  whole  up  to  the  average,  and  that  a  bumper  crop  may 
be  expected  in  the  moat  Imporaut  province  of  all,  the  Punjab.  lufonua- 
tl'in  from  Rajputanaand  the  Central  India  States,  which  have  conjointly 
an  average  area  under  wheat  of  about  llvo  million  acres,  leads  to  the 
conclusion  that  there  also  the  wheat  crop,  in  area  and  condition.  Is  quite 
up  to  the  average. 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  principal  mar- 
kets of  England  and  Wales  during  the  first  twenty-three  weeks 
of  the  season,  together  with  the  average  prices  reached,  com- 
pared with  last  season: 

SALES. 


1884-5.  1883-4.  1982-3. 

Wheat org,  1.556.733  1,179.177  1.12J,461 

Barley 2,409,427  2,135,9'2S  1,180,499 

Oats 13i,776           164,320  132,576 


1831-2. 
1,070.180 
1.212.391 

143,438 
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1882-3.  1881-2. 

».    d.  ».    d. 

41    0  47    0 

34    2  33    9 

20    9  20  10 

the  total  sales  in 


ATERAGE  PRICES. 

1884-5.  1883-4. 

<.    d.  t.    d. 

Wheat perqr.    32    4  39  10 

Barley 31    4  32  11 

Oata 19    6  19    8 

C!onverting  quarters  of  wheat  into  cwts, 
the  whole  kingdom  during  the  above  periods  were  as  follows: 

1884-5.  1883^.  1882-3.  1881-2. 

Wheat owt.  22,330,034       21,159,568        19,473,500       18,550,000 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-three  weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  period,  and  other  items,  com- 
pared with  last  season: 

ntPOBTS. 

1881-5.  1883-4. 

owt.  21,815,475  26,716,486 
9,.=>69,847 
5,919,499 
891,054 
1,273.387 
12,892,446 
6,996,148 

Supplies  of  nrbeat  and  flour  available  for  consumption  in  twenty 
three  weeKs,  stocks  Sept.  1  not  being  included: 

1884-5.  1883-4. 

Imports  of  wheat,  cwt.21,845,175    26,716,486 
Inmorts  of  flour 7,198,603      6,998,118 


Wlieat 

Barley 8,626,538 

Oata 5,044,769 

Peas 9S0.S80 

Beans 1.707,503 

Indian  com 8.977,314 

Flour 7,198,603 


1882-3. 
29,669,622 
9,031,238 
6,822,438 
1,028.835 
1,046,129 
6,156,287 
7,115,857 


1881-2. 

27,922.777 

6,801.873 

4,652,896 

867,962 

758,1:23 

10,912.160 

3.560,055 


1882-3.  1881-2. 

29,669,622    27,922,777 

7,115,857      3,560,055 


21,159,568    19,473,500    18,550,000 


SalM  of   home-grown 
produce 22,330,034 

Total 51,374,112    54,902,202    56,258,979    50,032,922 

Av'ge  price  of  English 

wheat  for  season.qrs.      32e.  4d.       398.  lOd.  41s.    Od.       478.    Od. 

Visible  supply  of  wheat 

In  the  IL  8 bush. 42,650,000    33,900,000    21,400,000    18,000,000 

Supply  of  wheat  and 

flour  afloat  to  U.  K. 

qra 2,638,000      2,085,000      2,377,000      2,652,000 

The  foUowng  shows  the  quantities  of  wheat,  flour  and  In- 
dian corn  on  passage  to  the  United  Kingdom. 

Atjyresent.  Zast  week.  Last  year,  1883. 

Wheat qrs.  2,410,000  2,300,000  1,770,000  2,055,000 

Flour 198,000  191,000  315.000  233,000 

Indian  corn 344,000  358.000  114.000  295.000 


EnsIIsb   market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Feb.  27  : 


London. 


Silver,  per  oz d.    48''8 

Consols  for  money 9S»i6 

Consols  for  account 98iii6 

Fr'oh  rentes  (in  Paris)  fr  8 1  -57  "a 

U.  8.  4ias  of  1891 1145(i 

U.  8.  48  of  1907 1251a 

Canadian  Paolflo 40 

Ohlc.  Mil.  &  St.  Paul....    7358 

Erie,  common  stock I314 

lUtnols  Central 126»4 

Pennsylvania SS^g 

Philadelphia  &  Reading      8»8 
New  York  Central I   Oe's 


Sat. 


Liverpool. 


Wlota  (ex.  State).  100  lb. 

Wheat,  No.  1,  wh.     " 

Spring,  No.  2,  n.     " 

Winter,  Soutli,  n     " 

Winter,  West.,  n     " 

Oal.,  No.  1 •• 

Oal.,  No.  2 " 

Com,  mix.,  old...  " 
Com,  mix.,  new..  " 
Pork,  West.  mess.. y  bbl 

Bacon,  long  clear 

Beef,  pr.  mess,  new,fl  to 
Ijard.  prime  West,  fl  cwt 
Cheese,  Am.  choice I 


Sat. 


a.    d. 
10    9 


JfOfti 

Tue». 

481618 

49  Ja 

983,« 

987,6 

98^4 

987,. 

81'12l9 

81-35 

114>3 

Ill's 

12536 

125% 

40 

1038 

75>6 

76 

1358 

I414 

12718 

I28I4 

537s 

5418 

8>« 

S's 

97 

9838     1 

Wat.     Thur: 


49>8 
9B»i„ 
98«ie 
81-5o 
I14is 
12538 
41 
7638 
I4I4 
128\ 
54'78 
9 
I    98>8 


lion.     Tuet. 


I.    d. 

10    9 


7  1  y'i  0 

9    8(98 


7  1 
7  3 
6    9 


4  61a 

59  0 

33  0 

95  0 


6  11 

7  3 
6    9 


4  51 

58  0 

33  0 

86  0 

36  6 

53  0 


<.    d. 
10    9 


6    9 
9    8 

6  11 

7  3 
6    8 


4    6 

57  0 
33  0 
86  0 
36    6 

58  0 


Wed. 


I.    d. 

10    9 


7    0 
9    8 

6  10 

7  3 
6    8 


4918 
989]  9 

9858 

81-67ifl 

II4O8 

1251a 

41% 

7558 

1414 

129'4 

5473 

9 
9768    I 


JVi. 


49  "s 
987,, 
981116 
81-.50 

11458 

I2512 
40% 

7514 

1438 

130 
54^8 

9 
971a 


Thurt. 


I.    d. 

10    9 


7  0 
9  8 
610 
7  3 
6    8 


32    6 

86    0 


4 

31, 

57 

6 

32 

3 

86 

0 

36 

0 

53 

0 

Fri. 


I.    d. 

10    9 


7    0 
9    8 

6  10 

7  3 
6    8 


51* 


158  0 

32  0 

86  0 

36  0 

58  0 


^omttuvci^l  autl  mtsccUaueatts  ^tvas 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise 
The  total  imports  were  $7,890,770,  against  16,343,557  the  pre- 
cedmg  week  and  $5,831,069  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  24  amounted  to  $5,417,915  against 
|5,787,330  last  week  and  $6,423,455  two  weeks  previous  The 
foUowing  are  the  imports  at  New  York  for  the  week  endine 
(for  dry  goods)  Feb.  19  and  for  the  week  ending  (for  Keneral 
merchandise)  Feb.  20;  also  totals  since  the  beginning  of  the 
first  week  in  January: 


For  Week. 


Dry  goods 

\  Oen'Imer'dise. 

Total 

SineeJan.  1. 

Dry  goods 

G^'Imer'dise. 

Total  8  weeks. 


POREIQW  IMFORTg  AT  NBW  TORK 

1883. 


1882. 


*4,190,820 
6,981,432 


$11,175,252 

$25,358,115 
51,100,938 

*76.459.053 


$2,149,123 
4,777,992 


$6,927,115 

$22,573,461 
17,152,140 


$69.72.5,ti01 


1884. 


$3,863,281 
5,781,980 


$9,615,261 

$23,108,730 
44,882,059 


$87.990.783 


1885. 


$3,205,668 
4,635,102 


*7,890,7ro 

$18,139,129 
37,271,144 

$55,410,273 


J!5.°'VJ^P*"'*  °I  ^J"^  ^'■y  8<""^»  '^'ade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 


EXPORTS  FROM  NEW  YORK  FOR  TUB   WKER. 


For  the  week... 
Prey,  reported.. 

Total  8  weeks.. 


1882. 

*5,96=.,154 
45,288,056 

551.253,210 


1883. 


1884 


$5,909,190 
49.168,623 


*.S264,482 
43,240,885 


$55,078,1131   !i48, 505,367 


1885. 


$5,417,915 
48,347,858 


f."<3,765,773 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  21.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AKD  IMPORTS  OP  SPECIE   AT  NEW  TORK 


(MS. 


3reat  Britain 

France 

Glermaiiy 

West  Indies 

Mexico 

3outii  America 

4.11  other  countries. 


Tetal  1885. 
Total  1884. 
Total  1883. 


Silver. 

ireat  Britain 

(Tranoe 

German 

Vest  Inilies 

Mexico 

South  America 

A.11  other  countries. 


Tgtal  1885. 
Total  1884 
Total  1883. 


Exports. 


Week. 


320,000 


12,200 
3,200 


$335,400 

141,316 

29,500 


$196,000 
13,560 


21,378 


$230,938 
388,7  -0 
382.138 


Since  Jan.l. 


*S,500 


2,588,055 


89,375 
19,512 


$2,705,972 

22'J  2«3 

63,650 


$2,182,187 
60,463 
16..i74 
42,612 


4,235 
4,252 


$2,310,113 

2,  i4  ..925 
2,184,243 


Imports, 


Week. 


96,506 

209,403 

811 


16,050 
363 


$323,l.if> 

10,877 

4,575 


19,054 
640 


$19,691 
61,127 

269.1175 


SiticeJati.1, 


« 

923,350 

1,730.178 

133,037 

6,193 

65,214 

2,971 

$2,868,243 
112,332 
456,075 


50,774 
53,!I31 
26,899 


Of  the  above  imports  for  the  week  in  1885,  $105,954  were 
American  gold  coin  and  $640  American  silver  coin.  Of  the 
exports  during  the  same  time,  $15,400  were  American  gold  coin, 

U.  S.  Sub-Tkeasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


DaU. 


Feb.  21. 
"  23. 
"  24. 
"  25. 
"  26. 
"    27. 

Total... 


Receipts. 


1.467,560  37 


1,836,563  92 

1,491.073  99 

902,026  5  7 

'14,331,978  33 

20,032,213  18 


Payments. 


Balance^*. 


Ooin. 


Currency. 


$ 
23,761,645  97 


21,016.304  44 


573,937  18  132,674,340  77  I 

Hoi  day 

1,031.281  471133,113,469  75  i 

928,213  77|133.53o,«;i6  02  2i;2  itj;943  39 
1,143,359  93  133.181.829  7m!24.0  Ml,  176  27 
11,179.706  76  146,569.382  19,21,102,195  43 

4.906.499  09! Z. 


*  iucludes  $13,500,000  gold  cerutiuares  received  f  iolu  Wasliiugtou. 
I  Includes  $186,000  gold  certifloates  taken  oat  of  cash. 
— The  well-known  firm  of  Fisk  &  Hatch,  which  was  estab- 
lished twenty-three  years  2t%o,  is  about  to  go  out  of  business. 
The  formal  announcement  will  be  made  in  a  few  days,  as  soon 
as  the  final  arrangements  for  closing  up  the  affairs  of  the  firm 
have  been  completed.  It  is  understood  that  Mr.  Harvey  Fisk,  the 
senior  partner,  in  connect'on  with  one  or  two  of  his  sons,  will 
form  a  new  firm  with  offices  in  the  Mutual  Life  ImiMing  on 
Nassau  Street.  The  present  house  was  established  in  March, 
1868,  and  it  soon  gained  a  prominent  position  in  its  successful 
negotiation  of  Government  loans.  From  that  time  the  bulk 
of  the  business  of  the  firm  was  in  Government  bonds,  and 
they  became  an  authority  on  all  questions  concerning  them. 
In  the  crisis  of  May,  1884,  the  firm  suspendeij  for  a  f«w  days, 
and  it  was  generally  supposed  that  the  trouble  was  partly  ow- 
ing to  Mr.  Fisk's  absence  in  Europe,  whence  he  had  only  re- 
turned a  few  days  before  the  panic. 

—The  Knickerbocker  Trust  Co.  of  this  city  has  just  been 
designated  as  a  legal  depository  of  moneys  received  by  the 
several  county  treasurers  of  the  State  and  of  the  Cliamberlain 
of  the  city  of  New  York,  under  and  by  virtue  of  any  law  vest- 
ing said  treasurer  or  chamberlain  with  the  funds  or  securi- 
ties belonging  to  any  suitors  in  any  court  in  this  Static.  The 
apphcation  to  the  court  for  this  order  said:  "That  the  said 
foregoing  trust  company  by  the  investment  of  its  capital,  by 
the  excellent  management  which  prevails  in  the  various 
departments  of  the  company,  and  by  the  conservatism  which 
characterizes  all  its  acts,  is  entitled  to  be,  and  should  be,  made 
by  this  court  a  deposit  bank  within  tlie  meaning  and  under  the 
provisions  of  rule  68  of  the  general  rules  of- practice." 

Auction  Sales. — Tlie  following,  seldom  ornover  sold  at  the 
Stock  Excliange,  were  sold  at  auction  this  week  by  Messrs, 
Adrian  H.  Muller  &  Son. 

Shares. 
100  Bridg'water  &  Utlca  Pl'nk 

Koad  Co $5 

28  Oswego  A  Syracuse  RK. 

Co 1 35  %  ex  di  V. 

200  Dunderborg  Miiilug  Co. .$3 
10  Utah  &  Pleasaul  Valley 

RR.Co $3 

5  U.  8.  Trust  Co 502 

150  Brooklyn  City  RK.  Co. ...219 
3U0  Cin.  Wash.  &  Bait.   RR. 

Co.     P.ef Ill 

Bonds. 
$3,000  Cen.  RR.  Ai  Bank's  Co. 

of  Ha.  Macon  A  We<t'u 

RR  Co..  and  the  Soutli- 

WfSt'^rn  RR.  Co  7s  tri- 
partite bds..  due  1893. .113 
$11,000  State  of  Ark.  Gi,  fund. 

debt  bond^i,  iluo  1U(X)  ..      6% 
$4,000  Citvof  Hannibal,  Mo., 

6b,  oomp.  bds..  due  1893  90 


Bonds, 

$350  Past  due  coupons  of  Jan. 
1,  1880.  fnun  cons  bds. 
of  tlie  State  of  La.  9  of 
$35  each  and  2  of  $1 7  50 
each $50 

$1,000  Allegany  Central  RR. 
Co.  2il  niorti.,  6-^,  gold 
bonds,  due  1922 

$30,000  Ohio  C'U.  RR.  (main 
line)  income  houds 

$7,000  Jefferson  RR.  Co.  1st, 
78,  bonds,  due  1 889 

$500  Cin.  Wash.  &  Bait.  RR. 

$20,000  HiMnpstead  iinp.CoV, 
"limited,"  Ists 

$5,000  Hempstead  Imp.  Co., 
"limited,"   Isis 

$36,863  20  Hempstead  Imp. 
Co.    "limited,"  lets 


25 

4 
90 

2^ 
39 

51 
50 
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ghe  iCauhers'  (Saxette. 

OIVIUBNDS. 

Tbe  roUnwlns  dtvlAend*  have  raoeotly  been  announoed ; 


Yarn*  of  Oompony. 


RallroRda. 

OlilPnRii  A  N<i  Wtxt  pri-r.  (qunr.l 

Nortlii  rn  (N.  II  )  I'Xtunliv 

raincollKncoUH. 
Del.  tl  lliKlsiiii  Ciiiiiii  ((|iiur.).... 


Per         )l'A«n 
MIX.     Payable. 


2 

7 


Mn'oll  2H 
Mii'oh  lU 


Bookt  Ototat. 
^Day^  itulutipt.) 


Mnrcli  (I  Ui  Mnr<ih  24 
Aiiril    2  to 

Fob. 


27  to  March  10 

NKW    VOKK,    VRinA.r.    FEB.  »7,  IHMS.-S  r.   M. 

The  .Honey  .Harket  and  Financial  Situation.— Thu  piixt 
week  has  not  divilo])c<l  nnything  unfavoriiblo  in  the  linauciiil 
Bitiiiition,  unless  it  be  the  vote  in  Congress  wliicli  indicates  that 
the  tinaneiiil  policy  of  the  United  States  is  to  bo  dictated  for  the 
present  by  the  representatives  from  Tex!»s,  Missouri,  Colorado, 
&c.  Tlio  peculiar  views  of  these  gentlemen  or  tlieir  ])rodc- 
cessors  on  matters  of  currency  and  tinanco  have  long 
been  known;  the  advocates  of  a  depreciated  currency  now 
will  be  found  to  bo  substantially  tho  same  set  that  wished 
to  perpetuate  greenbacks  and  opposed  the  resumption  o' 
specie  payments  by  the  Government  in  1879;  tho  country  will  not 
tolerate  it  in  the  end,  and  when  the  silver  fraud  is  finally  over- 
thrown it  will  give  an  ira))etu3  to  business  that  will  be  analo- 
gous to  tho  buoyancy  which  took  place  after  tho  reign  of  green- 
backs ended  and  the  rcbumption  of  gold  jiayments  took  place. 

The  buoyancy  at  the  Stock  Exchange  has  been  one  of  tlie 
features  of  the  week,  and  while  it  may  easily  bo  admitted  that 
a  part  of  the  advance  in  leading  speculative  stocks  is  the  result 
of  cli(|ue  manipulation,  it  is  also  evident  that  there  has  been  a 
■widely  distributed  business  in  the  purchase  of  bonds  in  small 
lots,  which  indicates  the  presence  of  investment  orders  in  the 
market. 

The  railroads  have  liad  a  severe  month  in  February,  and  a 
few  of  them  have  lost  in  comparison  with  the  same  month  last 
year,  while  others  make  a  very  good  exhibit.  Unless  some 
unforeseen  difficulties  should  arise,  tho  month  of  March  ought 
to  be  a  remarkably  good  one  for  traffic  on  the  Western  lines. 

The  trade  balance  of  the-  country  for  January  is  decidedly 
favorable,  showing  a  large  excess  in  the  value  of  exports  over 
imports. ' 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1@3  per  cent  and  to-day  at 
l@li  per  cent.  Prime  commercial  paper  is  quoted  at  4@.5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £523,3.51,  and  the  percentage  of  reserve  to 
liabilities  was  46  13-16,  against  48 last  week;  the  discount  rate 
remains  at  4  per  cent.  The  Bank  of  France  lost  758,000 
francs  in  gold  and  gained  3,776,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Feb.  21,  showed   a  decrease  in  surplus  reserve  of  $1,898,235 
the  total  surplus  being  f49,712,850,  against  $51,611,075    the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  tho  New  York  Clearing  House  banks. 


Louu.'iaiiddls. 

Specie     

Circiilatioii  .. 
Net  depositd.. 
Legal  teuders. 

Leiral  reserve 
Beevrve  held. 

Surplus 


188.5. 
Feb.  21. 


f2!i8.231..'i00 

10V.61(;.()<Ki 

10.977.300 

3,12.171.000 

36,139.600 

$8^,042.7.50 
137,753,000 


*49,7 12,8.50 


Differ' nets  fr'm\ 
Previous  Weeli.\ 


1884. 
Feb.  23. 


r)ec.*1.221,R00  ^34-1 ,523,800 


1883. 
Feb.  24. 


l>eo,  i,6Si>,8J0 
Deo.  46.700 
Dec.  4,809,<iO0 
Deo.  1,434,900 
i'eo.$l,217.475 
Doc.  3,11,5.700 


Dee.$l. 8*18,225 


77.Sti6.2ijO 

14,.S64,9)( 

361,380,200 

32,240,20(1 

*90.343.0.50 
110,106.400 

$19,761,350 


f325 

.58, 

I'i, 

3('i), 

20, 


$7' 


391,0"0 
.504,300 
498.700 
275,2011 
,023.500 
318,300 
527,800 


78 
$1,209,000 


Exchange. — Tho  market  for  sterling  cxchiinge  has  been  very 
quiet  during  the  past  week,  and  rates  are  now  the  same  as 
quoted  last  Friday,  though  a  tem))orary  reduction  of  ^c.  was 
made  in  the  posted  rates  on  Tuesday,  owing  to  tho  movement 
of  securities  to  Loudon,  stimulated  by  the  higher  prices  ruling 
there. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' steriing,  4  83i@4  83^;  demand,  4  86J@4  86}. 
Cables,  4  87.  Commercial  bills  were  4  8U@4  83.  Continen- 
tal bills  were  :  Francs,  5  23^  and  5  20f ;  reichmarks,  94|@94J 
and  94J@95;  guilders,  40  1-16  and  40.^. 

The  following  were  tho  rates  of  domestic  cxchango  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
i  discount,  selling  \   discount   @  par;  Charleston,  buying  ^ 


premium,  selling  J  premium;  Boston,    20(8125  dincount;  New 
Orleuns,  comnurrtial,  7505100  premium;  bank,  200promium;  8t, 
Louis,  ,50  premium;  Chicago,  3,'>  discount. 
The  posted  nites  of  leading  bankers  arc  an  follows  : 


February  27. 

Mrfy  Dayi 

Dtmand. 

PrliiiebankerR>terllngblllioii  London ., 

4  94 

4  83 

4Sl>g 

6  23<fl 
40  >• 
94<b 

4  87% 

Oooumentnryooiiimerolal 

ParlH(franeH) 

5  2Xi<^ 

.VtiiHtordniii  (KiillderH) 

40% 

Praiik/orl  ur  Bremen  (relohmarlu) 

9SU 

Coins. — The  following  aro  quotations  in  gold  for  variouA 

coins: 


Sovereigns $4  84    9$4  87 

Nauoleoiin 3  85    «  3  90 

X  X.  Kelebmarks.  4  74    9   4  78 

XOiUldurs 3  OG    ■»  4  00 

8i>an'hUuubloona.l5  75    alS  85 
M»x.  DoubloonB..]5  55     a  15  65 
PnesUverbara  ..    1  0G3i»    1  0714 
Pine  gold  bars....        pari>>4preiu 
Dliiimch  >«  (lliiieg.  —  99^3    par 


Sliver  Vta  and  >(«.  —  09^9    par. 

Five  francs —  92    9  —  94 

Mexican  dollar*..  —  e3>a»  —  84% 
Do  unooinniero'l.  —  03    9  —   — 

Peruvian  soles —  76'«9  —  — 

EnirllBh  silver  ....  4  78  9  4  84 
U.  8.  trade  dollars —nom.  9  —  — 
U.  H. BilverdollarH— 99H9    par. 


United  States  Bonds. — Comnaratively  little  business  has 
been  done  in  government  bonis,  and  the  market  is  without 
cature  of   interest;  prices  continue  strong. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follow!  : 


Interest 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Period*. 

21. 

23. 

24. 

25. 
•111\ 

26. 

27. 

4i«,1891 reg. 

(l.-Mar. 

lll«t 

. 

lilt's 

♦lll%l»in!k 

4>«a,  1891 ooup.Q.-Mar. 

•112''h 

ll2'e 

•112's -11278  •112-'^ 

4e,  1907 rcK.'Q.-Jan. 

•1221a 

^ 

1221s 

lZ23H^l22i4 

12239 

4b,  1907 ooap.j(j.-Jan. 

12218 

12218 

•122ie^l22>« 

122 14 

3s,  option  U.  8. . .  .reK.i<3-Feb. 

♦101 

2 

-101 

♦101 

•101 

•101 

6«,our'oy,  '95 reg. 

J.  A.  J. 

•125 

*o 

♦125 

•125 

•125 

•125 

6s,  our'oy,  '96 reg. 

J.   &  J. 

•127 

ts 

•127 

•127 

•127 

•127 

68,  our'oy,  '97 reg. 

J.   A  J. 

•129 

♦129 

•129 

•129 

•129 

69,our'oy,  '98 reg. 

J.   4  J. 

•132 

♦132 

•132    •isa 

•133 

6«,our'oT.  '99..  .reg.'J.   A  J. 

♦1331a 

*l33ia^l33»s»134 

•134 

•  This  la  the  price  bid  at  the  morning  board ;  no  laU  was  made. 

State  and  Railroad  Bonds. — Quite  unusual  activity  has 
been  developed  in  the  dealings  in  State  bonds  during  the  past 
week,  principally  in  the  lower-priced  classes,  and  especially  in 
the  North  Carolina  special  tax  bonds,  which  were  stimulated 
by  tho  reports  of  efforts  made  to  get  some  recognition  of  these 
bonds  from  the  State  Legislature.  Following  are  tho  amounts 
of  transactions  and  ranges  in  prices:  $221,000  North  Carolina 
special  tax,  at6i@7i@5};  $122,000  South  Carolina  6.s,  non-fun- 
chible,  at  Z\@,i\\  $69,000  Tennessee  compromise  bonds,  at 
54@54J;  $5,000  do.  6s,  at46i;  $2,000  Missouri  6.s,  1888,  at 
105i-J;  $3,000  do.,  1889-90,  at  lOSJ;  $5,000  Alabama,  Class 
A,  at  88;  $1,000  Georgia  7s  new  at  103i,  $3,000  do.  endorsed 
at  103i,  and  $20,000  Louisiana  7s  consol.  at  77. 

In  railroad  bonds  the  dealings  have  been  more  active  through- 
out the  list  than  in  any  recent  week,  and  prices  have  been 
strong  and  even  buoyant,  many  classes  advancing  (juite  sharply 
within  a  few  days.  Erie  3ds  close  at  56f,  against  56  last  week; 
West  Shore  5s  at  36,  against  36^;  Denver  &  Rio  Grande  Ists 
at  93^,  against  84;  Richmond  &  Danville  1st  6s  at  100J-,  against 
98i;  do.  debentures  at  61,  against  60;  Missouri  Kansas  & 
Texas  consol.  7s  at  103J,  against  103^;  do.  general  5s  at  54|-, 
against  54 ;  do  general  6s  at  68J,  against  69 ;  N.  Y.  Chic.  &  St. 
Louis  Ists  at  91f,  against  88;  Louisville  &  Nashville  trust  bonds 
at  84,  against  80  i;  do.  general  mort.  at  89.J,  against  88f;  do. 
N.  O.  &  Mobile  Div.  Ists  at  80,  against  80 ;  do.  3ds  at  66i, 
against  05 J;  Northern  Pacific  Ists,  coup.,  at  105^,  against  104J; 
Atlantic  &  Pacific  incomes  at  17^,  against  17 ;  Chesapeake  & 
Ohio,  series  B,  at  76,  against  74J. 

Railroad  and  Miscellaneons  Stocks.— Notwithstanding 
the  absence  of  important  news  or  developments  of  a  character 
likely  to  affect  prices  of  stocks,  tho  market  has  been  strong 
and  at  times  decidedly  buoyant  during  the  past  week.  There 
were  indications  of  strong  bull  manipulation  in  certain 
stocks,  which  rose  sharply  without  any  new  or  favorable  con- 
ditions, but  there  has  also  been  more  general  buying  than  for 
some  time  previously.  Tlic  bears  have  made  eilorts  to  bring 
about  a  re-action,  but  without  much  success  until  to-day,  as  the 
prevailing  sentiment  in  the  "Street"  appeared  to  bo  bullish  in 
its  tendency. 

Lackawanna,  as  asual,  has  led  the  advance,  reaching  104r| 
on  Wednesday.  Northwest  has  also  been  vei-y  strong  and 
active,  while  St.  Paul  has  been  unfavorably  affected  by  specu- 
lative rumors  regarding  the  next  dividend,  and  by  an  incorrect 
statement  concerning  the  recent  negotiiition  of  its  terminal 
bonds,  in  consequence  of  which  tho  stock  has  not  shared  in 
the  advance  to  the  siimo  extent  as  other  stocks.  On  Tuesday 
morning  (after  the  legal  holiday)  the  strength  of  the  London 
market  and  tho  accumulation  of  two  days'  orders  with  brokers 
hero  had  the  effect  of  causing  a  very  strong  and  buoyant  open- 
ing, which  gave  prices  a  good  send-off  for  the  week.  Delaware 
(fc  Hudson  followed  Lackawanna  in  the  rise,  and  the  reduction 
of  the  quarterly  dividend  from  a  7  to  a  6  per  cent  basis  had 
little  effect  on  the  price. 

To-day,  Friday,  the  market  was  adversely  affecfed  by  the 
failure  of  the  Silver  Bill  in  Congress,  and  was  weak  through- 
out, the  decline  being  assisted  also  by  rumors  that  the  next 
dividend  on  Omaha  preferred  would  be  passed.  The  cloee 
was  at  or  near  the  lowest  prices  of  the  day. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  FEB.  27,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


RAILROADS. 

Albany  «&  Susquehanna 

Boston  &  N.Y.  Air-Line,  pre!.. 
Burlington  Ceil.  Kaplds  &  No.. 

Canadian  Pacitic 

Canada  Southern 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Centr.tl  Pacific 

Chesapeake  &  Ohio 

Do  iBt  pref 

Do  2dprel 

Obicago  <fe  Alton 

Ohicaf^o  Burlington  &  Quincy. 
CUcaKO  Milwaukee  Jt  St.  Paul 

Do                            pref. 
Clilcago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  Pacific 
Chicago  St.  Louis  <t  Plttshurg. 

Do  prof. 

CShlcsgo  St.  Paul  Minn.  &  Oni. 

Do  pref. 

Cleveland  Col.  Cin.  &  Indlanap. 

Cleveland*  PitLsburp.  guar..- 

ColuDibia  &  Greenville,  pref. . . 

'  Delaware  I.ackaw.anna&  West. 

Denver  &  Rio  Grande 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansville  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

Harlem 

Houston  &  Texas  Central 

Illinois  Central 

Do      leased  line  4  p.  ct. 
Indiana  Bloomingt'n  &.  West'n 

l.ake  Erie  &  Western 

Xjalce  Shore 

Xiong  Island 

Ivouisville  &  Nashville 

liOUisville  New  Albany  &  Chic. 
Manhatt.an  Elevated,  consol..  . 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolitan  PZlevated 

Michigan  Central 

Milwaukee  L.  Shore  &  West'm 

Do                            pref. 
Mlnne<a»oUs  &  St.  Louis 

Do  pref.. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobiles  Ohio 

Morris  &  Essex 

Nashv.Chattanooga  <fe  St.Lonis 
New  York  Central  &  Hudson. . 
New  York  Chic.  &  St.  Louis . . . 

Do  pref. 

New  York  Lack.  «fe  Western ... 
New  York  Lake  Erie  *fc  West'n 

Do  prof. 

New  York  &  New  England 

New  York  New  Haven  &  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  Western  . . . 

Do                              pref. 
Norfolk  A  Western 

Do  prel 

Northern  Paclftc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Sonthei-n 

Oregon  Short  Line 

Oregon  A  Traua.Continent.aI... 
Peoria  Decatur  A  Evansville.. 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chic. . . 

Renssehier  A  Saratoga 

Rich.  A  Alleg.,  stock  trust  ctfs. 

Richmond  A  Danville 

Bichm'd  A  West  P'nt  Terminal 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 
St.  Louis  Alton  A  Torie  Hante 

Do                            pref. 
Bt.  Louis  A  San  Francisco 

Do  pref..  .. 

Do                      let  pref. 
Bt.  PaulA  Duluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  New  Orleans 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

MISCEI.IiANEOUS. 

American  Tel.  A  Cable  Co 

Bankers' A  Merchants' Tel 

Color.ado  Coal  A  I  ron 

Delaware  A  Hudson  Canal 

Mutual  Union  Telegraph 

New  York  A  Texas  Land  Co.. . 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co... 

Pacific  Mail 

Pullman  Palace  Car  Co 

Qoickailver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

EXPRESS. 

Adams 

American 

United  States 

Wells.  Fargo  A  Co 

INACTIVE  ST»CR8. 
Atchison  Topeka  A  Santa  Fe.. 

Central  Iowa  

ClilCHgu  A  Altoii.prof 

Clnciuiiiitl  Sandusky  A  Cleve. . 
Columbus  Chic.  A  lud.  Centr'l 

Danbuiy  .t  Norwalk 

Keokuk  A  nea  Moines 

New  York  Elevated 

Virginia  .Midland 

Warren  I(ivilroa<l 

Canton  Company 

Consolidation  Coal 

Homestake  Mining  Co 

New  Central  Coal 

Ontiirlo  Silver  Mining 

Pennsylvania  Coal 


HIGHEST   AND    LOWEST    PRICES. 


Saturday, 
Feb.  21. 


•60     

•38^  39  »4 

32=4  3234 

*11  121a 

37  "a  39% 

3214  33=4 

•6  eij 

12  12 

*6i4  8 


12214  122  "g 
71 14  72=4 
■106  100  la 
9234  94I4 
130  131 
113     1131a 

*7ia      8 

«15ia    17 

•27 14    2734 

88 14    88 14 

35        35 


99     100a4 
8  81a 


334  S'^t 

613  61a 

•47  49  "a 

•234  3I4 


18  18 

122     122 

85  85 

1313  14 

15  17 

65=8  6638 

70=4  71 

271a  28% 

26%  2618 

76  7534 

•141a  I6I2 

311a  341a 

■100     ... 

641a 


•12  12% 

29  29 

161a  17 

93%  9434 

•8  9- 
■I2014  122 

38%  39 

93%  94 14 

•434  5 

•8%  9% 

•86  88 

12^6  133b 

26I4  2734 

I8I4  1636 


1034    103i 
214      2% 

8  8 


•24  25 

18  1838 

4138  43 14 

138  1% 

•17%  17% 


13  13'i 

14  16 
•1634    17% 
122%  123% 


50        52 
21%    22% 
•234      3I4 


23 


24 

82 

20        20 
37%    37% 
84 


-88       80 


121'a    12'8 
4734    4839 


434 
•11»4 


54 
•1 


43. 
12'-; 


54 

2 


11%    1238 
75 14    79 


31  313i 

67  68% 

5434  55 

112'8ll4 
•3  6% 

•25%  32 

58 14  59 14 

•1.32  135 
«00%  92 
•50  52 
100%  109% 


•%      1% 


120     135 


6         6 


Monday 
Feb.  23. 


Tuesday, 
Feb.  24. 


Wednesday,   Thnrsdjiy.       Friday, 
Feb.  25.         Feb.  26.         Feb.  27. 


3834  3334 

3314  33 14 

11  11 

3834  39=8 

3438  3534 

•6  6% 

12  12 

•7  8 


•60     

3934  40 

33  33% 

•10%  12 

38%  39=8 

34»8  36 
•5%      0% 

•11  ■'e  12% 
•6I4      8 


121%  122 
73        7434 

107 14  108 
94I4    9538 

13134  13134 

114  114 
-7    8 
17   17 
2734  28% 
89   90% 
36   38 

I37I4I37I4 


101%  103 

8%   9 

63   63 

3^8   3»8 

6%   6% 


•234   3% 


18%  18% 
123%  124 


I4I4  14% 

1634  1634 

66 's  6734 

71  713e 

29  2938 


7634  77 


3514  36 
•101  .... 
63   64% 


16'a  1714 
9334  95% 


■120  122 

40  403,. 

9434  9538 
5    5 
9    9I1 

•86%  88 

13=8  1334 

30  30 

16%  16% 


11   11% 


25  25% 

1814  18'8 

4234  43=8 

138  1-^ 

1734  I8I4 


13  •'8    14% 

14%    15 

17%    17=8 

123%  12334 


22       2234 
314      314 
18       18 


20 14    20 14 
•37        38 
•82       84  lo 


88%  sgj^ 


1234  13 
48%  49 
•4  5 


12%    1334 
79%    81% 


31%  31% 

67%  68% 

6534  5«=8 

114%  11434 

*3  6% 

*25%  32 

59 14  60 1< 

134     134% 
•90%    92 

50%    50% 
109     110 


•34      1% 
*120"  135 


6% 


121%  122 
73%    74»8 

107     IO7I4 
9434    96% 

132     133 

11334  llS'^s 
•7%      8% 
17        17% 
28%    29 
89 14    91 14 

•36       40 


10214  10438 

9          9 
•61     

334      3^1 
6%      6% 
48       48 
•234      31. 


•17%    22 
124=8  125% 


14  14% 

I6I4  16=4 

66=8  67^8 

71  71 

29I4  31=8 

24  26 

76=8  76=4 


35%    36 

>101     

•63       64 


12'8    12% 
29%    29% 
4634    18 
92       93 'l 
9  914 

•120     122 


39', 


413, 


04%    95=8 
•43.       - 


91 
88 


9% 
88 

13%  14 
29  30 
16%    16% 


11%  1238 
2%      2- 

•7  8 

"25%  "25% 

I8I4  18=4 

4234  43% 

II4  138 

18  183., 


1334    1439 
14        143.^ 
17%    17% 
123%  1-24 
138     138 


51       63 
22%    23% 
314      314 


•22%    27 


20%  21 
'37  38 
8334  8334 


89   90 


1234  133. 

481*  48-'8 

5    6 

*H3i  12% 

5434  543j 


13   13=8 
79=8  83 


29  29 

66=8  66=8 

55=8  56% 

114  11- 

•4  5% 

•25%  32 

59 14  60 

135  135 

91%  92 

51%  52 

•108  110 


1% 


2%   2% 
■120  ... 


•  rhese  ore  the  prices  bid  and  asked;  no  sale  was  nuMls  ai  tke  Board. 


00       61 
39       39 
32%    33=8 
•11        12 
38%    39% 
34%    35% 
•534      6% 
12%    12% 
•6%      9 
132      133% 
12134  122% 

73%    74 
107%  107% 
95=8    9738 
13234  134 
113%  113% 
8%      8% 
17%    18 
28%    2834 
90        91 
3734    3734 


102%  10438 
834      9% 


334     4 
61%      6=8 


'234       3% 


•15       19 
125%  126 


14  14% 

16=8  1634 

6634  673, 

71  71% 

30%  31% 

•24  25 

76=8  76% 


35        35 

■101     102 

6334    64 


34  ;)43j 

13  13 

29%  29% 

17%  18% 

92  93% 

•8  10 
12134  12134 

40  40% 

94%  85% 
•434      5 

8%      8% 

87%  87% 

1334  14% 

29%  29% 

16%  10% 
180     180 

11%  12 

2%      21. 

7         7 

'2534  "2534 

1834  191. 

42%  43% 
1%      1% 

18%  18% 

10%  10% 


14        14% 
14%    15% 
17%    18% 
123     124 


52%  52% 

23  24 
3%      3% 

•17  19 

25  25 

82 

21  21 

3734  38% 

84  84 

21  22% 

"89"  "90" 


13%  13% 

48  483. 

5  5 

•1134  13% 

55  55 

•1         2 

13  13% 

t80%  82% 


29  31% 

67  67% 

55%  561, 

114%  115 

*3  5% 

•25%  32 

58%  59% 

•132     132 
91%    U2 
51        51 
109     109% 


11%    11% 


•34      1% 
"3%"3% 


•39%    39% 
*31%    33 
•10        12 
37%    38% 
34%    35% 
•5%      6% 
•10%    12 
7  7 

■131     133 
121%  1-22 

71%    73% 

106%10634 

94        96% 

131%  134 

111%111% 

•7%      83, 

18%    19 

2534    28% 

86        90 

•37        38 

137%  137% 


101%  10334 

8%      8% 


•334  4 

•6%  7 

47  47 

3  3 


16        10 
125%  126 


•13%  14% 

16%  16% 

6434  67 

70  70% 

30%  33% 

23  23 

77  77% 


•34       35 

■101% 

62%    63 


34%  34% 

1234  123i 

28%  28% 

17  18 

9134  92% 

•8  10 
>120     122 

40%  42% 

92%  9434 

-434  6 

»  9% 

87%  8734 

13%  14 

'1534  ■'16% 
180     180% 

11%  12 

•2  234 

'7  8 

'25"  25 

17%  18% 

42  42 '( 

1%  13, 

•1734  18 


13%    13% 
1334    15% 
17%    17% 
124      124 


2  2% 

52%  52% 

22  23% 

•3  3% 


•24   26 


21    21 

•37%  38% 

84   84 

23   21 

"si"  "ad' 


12%  13% 

47%  481, 

434  43i 

•1134  13% 

5434  5434 

'1  2 

12  12'( 

78  80 


27%  29 

66%  67% 

65  5     ., 

11434  11434 
•3  5% 

•25%  32 

68%  59% 

•133      138 

02        92 

•50        52 

109%  1097, 

73       73 


2234 
1% 


3%      3  = 
■120     135 


Sales  of 
the  Week 
(Shares). 


70 

1,600 

1,900 

300 

26,627 

15,605 

"905 

100 

62 

7,110 

271,360 

1,357 

212,337 

3,239 

2,624 

60 

1,870 

3,200 

13,318 

400 

298 

296,200 

2,993 

50 

1,200 

520 

200 

100 

"525 

5,155 

6 

1,510 

3,325 

180,895 

2,170 

88,270 

700 

16,725 

i',366 

i'.odi 
'"406 

300 

587 

35,949 

43,760 

200 

150 

14,000 

102,776 

300 

1,025 

87 

17,787 

717 

1,770 

61 

2,411 

320 

310 

i;350 
4,130 
35,278 
1,495 
2,000 
150 

20',930 

8,450 

2,100 

534 

10 

200 

1,200 

4,400 

300 

100 

400 

955 

1,070 

30U 

400 

3456 

29;ib5 

41,515 
410 


6,480 
25,667 


2,110 

1.936 

16,649 

2,948 


100 
200 


Range  Since  Jan.  1, 1885. 


Lowest. 


124     Fob. 
90     Jan. 
67     Feb. 
37     Jan.  : 
29%  Jan.  ; 

10  Feb.  : 
31=4  Jan.  : 
26%  Jan.  ; 

5%  Jan. 

9%  Jan.  ; 

5%  Jan.  i 

128     Jan. 

115%  Jan. 

70%  Jan. 

102     Jan.  I 

84%  Jan. 
11934  Jan. 
105     Jan. 

7%  Jan. 

15  J.an.  : 
24%  Jan.  : 
82%  Jan. 
31     Jan.  : 

134     Jan.  ; 
14%  Jan. 
82%  Jan.  ; 

7  Feb.  : 
55     Jan. 

234  Jan.  : 

4%  Jan.  : 

37%  Jan.  : 

3  Jan. 
190%  Jan.  : 

16  Feb.  ! 
119%  Jan. 

84  Jan.  : 
11%  Jan.  : 

934  Jan. 
59%  Jan.  : 
62     Jan. 
22     Jan.  : 
11%  Jan. 
65     Jan.  : 
11%  Jan. 
27%  J.an.  ; 
90     Jan. 
54     Jan. 

"32"  Feb."! 
10%  Jan.  : 
25  Jau.  ; 
14%  Jan.  : 
90%  Jan. 
7%  Jan. 

11434  Jan. 
33  Jan. 
84%  J.an.  : 

4  %  Jan. 
7%  Jan. 

.84%  Jan. 
11%  Feb. 

20  Feb. 
12     Jan.  : 

175     Jan. 
10%  Feb. 
l%Jan. 
4%  Jau.  ; 

"2"i"' Jan."' 
15     J.an. 
36%  Jan.  ; 

1%  Jan. 
16%  Feb. 
9  Jan. 
15  Fob. 
llisJan.  : 
12%  Jan.  ' 
loisJan.  ' 

119%  Feb. 

l.<S6%Jan.  : 

2  Jan.  : 
44%  Jan.  : 
19     Jan. 

234  Jan.  : 

17  Jan. 
20%  Jan. 

"is"  Feb."" 
35  %  Jan.  i 
80%  Feb. 

21  Feb.  ; 
77%  Feb. 
7934  Jan. 
89     Jau. : 
1134  Jan.  ; 
45  %  Jan. 

4     Feb. 

11  Feb.  I 

51     Jan.  I 

3  Jan.  : 

8  Jan. 
66%  Jan.  I 


21  Jan. 
5934  Jan.  : 
53%  Jan.  ; 

107  %  Jan. 

"30 'Jan."; 
63  %  Jan. 

l.SO     Jan. 

87%  Jan. 

48     Jan. 
104%  Jan. 

73     Feb. : 

7     Feb. 

147     Jan.  ; 

22  Feb.  I 
l%Feb. 

50     Jan. 
2%  Feb.  : 
122     Jan.  ; 

16  Jaii.  '. 
116     Jan.  : 

40  Feb.  : 

19  Feb. 

10  Jan.  ; 

6  Fob. 

17  Feb. 


Highest. 


126 
80% 
50 
39 
2434 

8 
37% 
30 

5 

9% 

6% 
118 
107 
.58% 
95 '( 


34     Fob. 

73     Jan. 

66%  Feb. 

115     Feb. 

's'o  "  Jail." 
6334  Feb. 

135     Jan. 

93     Jan. 

62%  Jan. 
110     Jan. 

i  Jan. 
Ii4-Feb. 
1  Feb. 
234  Fob. 
1  %  Feb. 
a  Jan. 
6  Feb. 
I)     Jan. 

a    Feb. 

6  Jan. 
0  Fob. 
0  Feb. 
0%  Jan. 

7  Feb. 
7     Feb. 


For  Full 
Y'ear  1884. 


Low.  High 


13S 

90 

80 

68% 

57'% 

12 

90 

6734 

15 

28 

17 
140% 
12734 

04% 
119 


81%!124 


117 
1001. 

6 
16% 
21% 
8O34 
28 
126i( 
33 
863i 

6% 
62 

3 

434 
30 

3% 

185 

20 

110 

70 

9 

6% 
59% 
62 
22% 
10 
64% 
10 
23 
85 
5134 
10 
31 

7% 
17 

9% 
63% 

61. 
115 
30 
83% 

4 

71, 
83 
lUi 
20 

8 
175 

7 

13i 

4% 
10 
17 
14 
37% 

143; 

5 

6% 
7 
16% 
119% 
138 
2% 
32 
12 
1''6 

14 

18 

70 

11% 

24% 

70 

15 

65 

76% 

90% 

6% 
28 

4 

9 

49 

1 

7 

67 

10 

122% 

834 
603, 
31 
90 

33, 
20 
49 

125 

87 
46 
98 

62 
11 
142 
23% 

1 

60 

5 

115 

15 

121 

39% 

18 

8 

6 

14 

264 


149% 
12634 

35 

38% 
100 

69% 
141 

33 
133% 

26% 

82 
8% 

14% 

51 
8% 
200 

51 
140 

86 

20% 

1934 
10434 

78% 

51% 
.  35 

79 

24 

40 
105 

94% 

16% 

4434 

18% 

36% 

23 
100% 

13 
127% 

58 
122% 

10% 

20 

94 

28% 

71i» 

17% 
184 

163* 
6 

18 

12 

42 

27 

57% 
4% 

26% 

1134 

24 

34% 

1734 

00% 
135 
146% 
6 

61 

32 

16% 

24 

50 

96 

20 

50 

96% 

3234 

90 

99 

93 

22% 

84% 

1934 

32 

61% 
12734 

17% 
114 

17% 
170 

65% 
112 

57% 
117 
6% 

34 

78% 

137 
102 
61% 

115 

80  »4 

16 

163 

24 

2 

50 

5 

130 

21 

f3% 

10 

29 

264 


1  Lower  price  is  ex-dividend. 
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QUOTATIONS  OP  STATE  AND  KAIMIOAI)  ItONDS.   FIIBKVARV  97,   188S. 

NTATB     UONDH. 


8R0URITIK8. 

Bid. 

Aak. 

BBOURITtBa. 

Bid.     Ask. 

SSCURITIBS. 

Bid. 

A.k. 

SBOCRITIBa. 

Bid. 

Ask. 

AUbama-Clus  A,  1906. 

OllMil  H.  »«.  1906 

Cta««  C.  «•,  1906 

•».  10.aO».  1900 

ArkrtimiiM— tlH,  riituloil 

7j.  I  Ko.:k*  Kl.«.  iRO. 
7»,  M.<iiii>.Al,.U(M>k  RR 
7».  I..  K.^.B..t  N.O.  KK 
7»,  Ml»».  O.^  It.  H.  KR. 
7s.  ArkaiiKiw  Cent.  RU. 

Qoorcln-  6«,  188B 

7«.18S« 

?•.  KOld.  1890 

87 
103 

MS 

10» 

8 

IB 

1A>« 

88«» 
•87  ■, 

Vo" 

23 

"ri" 

Lo«l«(»n»-7ii,  WIU..1S14 

Rx.m»tnrfHl  oonnon — 

MlMouri-es,  1884 

8s, (Ins  1819  or  1390.... 
Aayrinor  I'iilv..<lue'9a 

Fan.lliiit.  IHiil  !15 

HBiinllpal  A.St.  Jc.'Se. 

Now  York-e«,  reg.,  1887 

flu,  loan,  1801 

70 

ni:, 

lOJ 

107  "a 

110 

1V.\ 

117 

107 

nil 

115 
117 

80 

10 

"tm" 
"ii" 

M.  Carollnn-contliiaed— 

New  bonila,  J.AJ.,  "nS 

BdacLiI  Ux,  all oUmm*.. 

TJo         Wll.O.*Ra.B. 

Coniiol.4s,  lUlO 

18 
»'. 

"ai" 

110 
10S>g 

4 

107 
46>9 
40 

"si'i 
ii'j 

4*4 
109 
40 
48 

T>nna«i««   Contlngtd— 

,,crmp;miM3^.8*M»ia 

VlT»lnl»-6».  old 

6*,  now,  1866 

6s,  consol.  bonds 

6a,  8X.nwtored  conpoo. 
6s, oonsol., 2d  sarlaa.... 

46 

34  >a 

89 

»9 

*73!a 
•13 
•80 

8<9 

"^. 
110 

4M 

"so" 

45 

"«"'                      1.  1869! 

„                   .  ••.  1888.! 

Brown  coiwol'n  6»,  189S 

1    6a."iww,lW!i.8-1900... 

...„. 

4 
101 
10:i'a 



I'j 

t 

....  -' 

Bh,  loan,  1892 

DIatrlct  of  Colamblk- 

8-68S,  1924 

Registered 

Funding  Bs,  1899 

8»,  loan,  180!) 

N.  Carollniv-Hii,  oM.  J.AJ. 
Fnnillnir  act.  1900 

■••••■ 

RAILROAD    BONDS. 

SECCRITIKS. 


Bid.    Ask. 


1U8     109 


•60 


07 


105 


i 


Rallrond  Bonds. 

(.stock    Elih'inijf    PrtCM.) 
Ato.C<<ntT»l-l«t,8»,  1918 

AUOR'yfent.— l«t,8«,Uf2i    

Atcli.T.&S.F6-4l|i»,1020    

HlnklnKfiind.08,1911.-i  

Atl.  A  rac.-l«t,Oe,  1010. i;.,.- 
Balt..t  0.-l»t,«9,  Prk.Br.  'llj 
Bnr.CMUp.*.Vo.-l9t,58    16* 

Consol..  l»l,  ix.  VXH...':-;- 

Mlun.*st.I..-l8t,78,(fU.'  J^6 

Ia.Clty..^^\V•e8t.-l«t,7.^  *lia 

C.Rap.  1,  Fr*  N.— 1st,  lis 

l«t, .')»,  1921 

Bnff.  N.Y.  A  p.— (^on8.,68 

OMioral.Brt,  1024 

Can.  Bo.— l9t,lnt.  gnar.Ss 

2il,68,  1013... 

RfK..  .la,  1913 
Central  Iowa— lat,7e, '09* 

Kast.  Ulv.— Ist,  69.1012 

III.  Dlv.— l8t.  »8,  1913.. 
Char.  Col.  A  Ane.— Ist,  7r 
Chesapoako  A  Otilo — 

Pur.  money  f«nd,1898. 

6e,  gold,  series  A,  1908 . 

6b,  gold,  series  B,  1008 . 

6s,  enrrencr,  1018 

atortgage  b's,  19 1 1 

Ches.O.AS.  W.-M.  6-69. . . 
Chicago  A  Alton— Ist,  78. 

Sinking  fund,  68, 1903.. 

La.  A  Mo.  Rlv.— Ist,  7s. 
2d,  78.  1000 

St.  L.  Jack.  A  Chic— 1st 
1st,  gnar.  (S64),  79,  '04 
2d,  (3B0),  78, 1898. 
2d,gnar.  (1S8),  78,  -OH 

Mlss.R.Br'ife— iMt.  9.f.68 
Cliic.Butl.A  Quincy  — 

C0B90l.  "8.  IWIS 

es,  sinking  fnnd,  1001 . . 

6s,  debentures,  1013 

la.  Dlv.-s.  M.,  5s,  1010 
Sinking  fund,  4s,  19191  

DenvcrDlv.— 4s,  1922..    

Plain  4s,  lii'.'l 

C.R.I.AP.-B9,  CO.,  1917.1  128 

6a,reg.,  1917 !  128    I 

Ext.  A     i.l.,5».l<JSl....i  l«6"4l 

Keok.A  Pea  M.— l8t,  5a   105'el 

Central  oJN. J.— iBt, '901;  111    ] 

I8tcons.aa8ented.l80fl  tj     U0>9  100 

ConT.,  assented,  Ts,  1902| 

Aiynstnient,  7e,  1903... 

Conv.  debent.  Us,  1908.. 

I*li.AW.B.— Con.g'd,ae. 

Am.D'kAImp.— 59,1921 
Chlc.Mil.A  St.Panl— 

Ist,  88,  P.  D 

2d.  7  3.10,  P.O.,  1898... 

l8t.  78,  $g..  R.D.,  1902.1 

Ist,  J.aC.  Dlv.,  78.  1893.1 

1st,  I.  A  M.,  78,  1897... I 

1st,  I.  A  D.,  7s,  1890.... I 

1st,  C.  A  M.,  78,  1903...) 

Consol.  7b,  1005 1 

l>t,  78, 1.A  D.Krt.,  1908 

Ist.  S.W.  Dlv.,  68,  1909. , 

l8t,5a,  LaC.ADav.,1919 

lst,.S.Mlnn.Dlv.,69,1010' 

Ist,  H.  A  D.,  78,  1910... I 

ChlC.A  Pac.  Dlv.,B8,1910 

lBt,Chto.A  P.W.,59,192l' 

Mlll'l  Pt.  Dlv.,  58,  1910.1 

C.AL.Sup.Dlv.,5il,  1921 

W19.A  iIin.Dlv..5s.l921 

Terminal  59,  1914 

Chic.  A  NorthwoBt.— 

Hlnk.  tiind,  78, 1885 

Consol.  bonds,  79, 1915. 

Extension  bonds,  7s,  '85 

Ist.  78.  1S.'(5 

Coapon,goM,7s,  1902.. 

Reglst'd.  rjolcl,  78,  1902. 

Sinking  fund,  Gb,  1029.. 

Kink,  fund,  *is,  1929,  reg 

Sinklngfund,  59,1020.. 

Sink,  fund,  o.s,  1029,  rei 


SKCURITIKS. 


Bid.    Ask. 


SECURITIES. 


Del.  L.  A  W.— C'onUn'd—      ,  „„     ,  „„    I 
Uorrls  A  KsBOX-lBt,  7b   188     ISO's 

■Jd.  7b.  1801 112     

Iioiuls,  7b,  1000 ^ 

7Bof  1871, 1001 *.....    125 

Iflt,  consol.,  guar.,  7s..    1*^2^  12.^S1 
N.Y.  Lack.A  W.-lst.  «8    119     ,120    | 

Construction,  6s,  1023    • !.95y 

Del.A  Kud.  Canal-lst,  7b    113    1115 

Ist.  eit.,  7b.  1801 *113     ...... 

Cotipon,7B,  1804 118     llOVo 

Regi.Htered,  7»,  1804  .... t 

1st, Pa.UlT.,cp.,7s,  1917  ']■•<■*     

Ist,  Pa.  Dlv.,  reg.,  1917.1*129'a 

Alb.  ASnBq.-lst,7s...    110     

2d,  78,  1885 !  104-]'..... 

Ist.conB.,  giiar.7s,100B(  1-2     127 

Ist,  cons.,  gn..  Us,  1906    113  4 

Rena.  A  Mar— iBt,  cp.,78    137    ; 

lau  rog„  78,  1921 137     

Deny.A  Rio  Cir.-lat,  1900     90       94 
lat,  conaol.,  79,  1010....     40    I  61 

Den.So.Pk.A  Pac— Ist,  7s  ♦ •  82 

Den.A  Uio().\V'e9t.-lBt,BB     40'!i    4i'» 
Dot.Mack.AMarq.— l8t,6B     45       60 

Land  grant,  3 'qs,  S.A...    .•---- 

E.T.V».AO.-l8t,79,1000t  *160     .... 

Ist,  cons.,  09,  1030 48"%   48 

Divl9lonal.58,  1930t....     

Ellj!.C.&N.-S.f.,deb.,c.,88    

lat  Oa  1920  ..... 

Eliz.Lex'.A  Big  Sandy— 6a     00 
Erie— lat,  extended.  7b  ...    12* 
2d.  extended,  58, 1010..    iOO 
3d,  extended.  4  "28,  1923    lU4'a  lOo 
4th,  extended,  58,  1920.    10/ "ti 

6th,  78,  1888 107'8 

lat,  cona.,  gold,  7a,  1920 
l9t,  cona.,  fd.  coup.,  79.. 
Reorg.,  lat  lien,  (^,  1908 
Long  Dock  b'nda,  Is,  '93 


00 
129 


100 

104  >8 

70        80 

08      100 

75       80 

128 
118 
l'.i7 

il9" 

117 

125 

120"8'122 

llO-ai 

110141111 

97     I 

110      

119    no's 
113     1114 
9434'   93'« 


Buff.N.Y.AB.— Ist.igiB 

N.Y.L.E.AW.-New2dB 
Collat'l  traat.B.s.l922. 

Baff.AS.W.— M:.,6s,1908 
Ev.  A  T.  H.— lat,  cona.,  69 

Mt.Vorn'n- 1st,  Oa,  1923 
Fargo  A  So.— 1st.  6s,  1924 
Fl'tA  P.Marq.— M.09,1920 
Gal.  Har.A  H.Aat.— lst,89 

2d,  78,  1005 • 

West.  Div.— Ist,  59 

2d,  09.  1931 1 

Gr'nBayW.ASt.P.— l9t,68l 


►112 

'lie' 

'1'27 
•57 '9 


117'4 


101»8  102 
93     I   94 


J. 


MetronoUt'n  El.— lBt,1008 

•ia,i!»,  1809 

Mox.  Cent.— iBt,  78,  1911. 

1st  M..  7s,  ex-cp.,  «,7A8 
MIoh.Cent-  0008.78, 1902 

Consol.  58, 1902 

6a,  1909 

Coupon,  6s,  1931  — 

Koglaterod,  5s,  1931 

Jaok.Lan.A8ag.— Ba.'Ol. 
MUw.ASo.— l8t,8B,  1010 

lat,  «B,  18841013 

Mll.I..S.AW.-lst,fi9,1921 

Midi,  div.— lal,  8s,  1924 
Mlnn.A  St.L.— l8t,7B,1927 

Iowa  Ext..— l8t,  78,  1000 

2d.  7s,  1891 

B'thw.Ext-lat,  78,1910 

Pac.  Elt.-lst,  flfl,  l921 
Mo.  K.&  T.— Oen'1,03, 1920 

General,  68,  19'20 

Cons.  78,  1904-5-6 

Cons.  2d,  income,  1911.. 

H.  A  Cent.  Mo.— 1st,  '90 
Mobile  A  Ohlo-N'ew  6s.. 

CoUater'l  truat,  8s,  1892 

Ist,  Kxtenaioll.  68, 10'27 
Morgan's  La.A  T. — 1st,  8a 

Ist,  7s,  1918 

Nash.Chat.A  St.L.— l8t,7s 

2d,  6s,  1901 

N.Y.  Central— 88, 1887... 

Deb.  certs.,  ext'd  58 

N.Y.O.A  H.— iBt,  cp.,  7s 


Bid. 


97 


Aak. 


Ist,  reg.,  1903 . 
Deb.  f     


137 
106>9  . 


'105 


■122 
■118 
•07 
112^4 
1021a 


SKCURITIKS. 


110      Penn.  BR.— Contlnned— 
Pa.  Co.'s  Reg.,  1921.... 
PItt.C.A  BtL.— lat,c.,7B 

lat,  reg.,  7b 

2d,7a.l918 

Pitta.  Ft.W.A  Chic— 1st 

2d.  7b,  1912 

3d.  78.  1012 

Clev.A  Pitta.— Cons.B.td. 

--  — .        4th.B.fd..6s,1892 

»■*  8t.L.V.A'i".li.-lBt,g.,7B 

iK,--,:  -.x.;-,:'       2d,  7s,  I8O8 

Id's  IO2H1         2fl  gnar.,  7b,  1808.... 

PIttB.B.AB.— lBt,6B,  1011 

• !  1  Pitts.  Cleve.  ATol.— 1 9t.6» 

Pitts.  .Innc.-lst,8«.lii22 

Rome  W.A  Og.— I8t,78,'01 


Bid.   Aak. 


113Hi 


65 
102^8 


102 
1U6 


117'g 


06 

107" 
115 
117»B 


6a,  1904 1  104 

Hnd.Rlv.-78j2<l,8.f.,'85l"192% 
Harlem -lat,  7a  coup...  1.133 

lat,  79,  reg.,  1900 *1^1 

N.Y.  Elev'd— let,  78, 1908    119'4 
N.Y.P.A  O.— Pr.l'n,  88,  '05 
•  ...I  N.Y.C.AN.-Gen.,B9,1010 

07"!      Trn9t  Co.  receipts 

N.Y.  A.  N.  Engl'd— 1st,  7b 

lat,  08,  1905 

N.Y.C.&St.L.-l8t,68,1021 

2d.  89,  1923 

N.Y.W.Sh.A  Butr.— Cp.,5s 

*116'i  I    Kegi.stcred,  58,  1931.... 

09      100      |N.Y.Snaq.AW.-l9t.69..t 

*9o    ] ;      Debenture,  Ba,  1897 

01',!   92 "(11     MldUndof  N.J.— l9t,6a    ,'7 

•  -.--' N.Y.N.lf.AH.— l8t,rg..48    196 

50    f......    Nevada  Central— l8t,  89.. 


10519 
104 19  105 
134 14  135 

13334! 

Oils 


107  ■« 


Gulf  Col.A  S.  Fe-7a,  1009J  106yi07ii   N.Pac-O.l.gr.,  l8t,cp.,88 


119    1 
130    1 
117 
119-.j' 

128  "ji 


•2d,  Bs.  1923 , 

Hnnn.  ASt.Jo9.— «8,conv.    104 

Consol.  69, 1911 j  117ijll8 

Honston  A  Texaa  Cent.— 

l8t,M.  L.,  78,  1891f 

lat,  Weslorn  Div..  7s  t.. 

let,  Waco  A  No.,  78l 

2d,  consol.,  main  line, 8a . 

2d.  Waco.*  No„  8s,1916 

General,  Bs,  1921 
Hou8t.E.,fe  W.Tex.— lst,7s 

•2d,  Ba,  1913 


Registered,' Bs,  19 

N.O.  Pac.— lat,6s,g.,1920f 

Norf.&W.-Gen'l,  88,1931 

New  River- 1  at.  Ba,  1932 

oils  lOhioAMisa.-Couaol.  s.fd. 

*;      1    Consolidated  7a,  1898... 

82  "q  !    2d  consolidated  7a,  1911 


i'.:9j  reg 
Slnk'g  td.  deb.,  58, 1933 
i.'i  y.'ars  deb.  5s,  1909.. 
EscanabaA  L.ii.— l8t,6s 
DesM.A  Min'ap.— lBt,78 
Iowa  Midland— Ist,  88.. 
Peninsula- lat,  conv.  7s 
ChlC.A  Milw'kee— l8t,7a 
Wln..t  St.  P.— Ist,  78,  '87 

2d,  "a.  1907 

Mil.*  .Mad.— l8t,Ba,1905 
Ott.  C.t'.ASt.P.- I8t.:s 

C'.O.C.  A  Ind'8-l8t,78,8.fd., 

Consol.  Ts,  1914 

Conaol.  sink,  fd.,  7s,1914 
General  consol.,  8a,  1934 

(hlc.St.P.Mln.AOui.— 

Cons.ij.  lis.  1930 

C.St.P.tM.— Ist.Bs,  1018 
No.  Wis.— lat.  Bs,  1930 


95 
"94  "a 


»4'-i 
921^ 


1st,  Springflold  Div.,  78 

OhloCcntral— 1st,  68,1920 

iBt,  Term'l  Tr.,  89,  1920 

iBt,  Mln'l  Div.,  Bs,  1921 

Ohio  So.— l8t,  88,1921  .... 

.....  Oreg'nA  Cal.— lBt,89,1021 

- — „ lOi*    I Or.&Transc'l- B8,'8'2-1922 

C.8t.L.A  N.O.— •ren.l^78|''118    I Oregon  Imp.  Co.— Ist,  Bs. 

1st,  consol.,  7s,  1897..!  121^ Oreg'nRR.ANav.- lat.Ba 

2d,  Be,  190'7 1  ;•"-•' I     Debenlures,  Is,  1884 


III.  Cen.— Spd.Div.  -Cp.Bs 
Middle  Dlv.-Eeg.,  58.. 


34 

"o'i'^ 

•55 
♦381 
•35 
54 


104^ 

"60^ 
04 'a 


Gold.  Bs,  1951 

Dnb.  A  S.  C— 2d  Dlv.,  7s;  115 

Ced.  F.  A  Minn.- iBt,  7s  115-b 

Ind.Bl.AW.— l8tpref.,7s  116     

lat,  4.5.89,  1909 74        78 

2d,  4.5.B9.  1909 

Ea-stem  Dlv.,  89,  1921..  

,  Indianap.D.ASpr.— l8t,78  100 

10214 1     2d.  us,  1911 I 

136     137'a  Int.AGt.Xo.— lat,  68,  gold  lOSia 

lO'-i^i I    Coupon,  Bs,  1909 60'a!70    I 

102>4l03i4   KenfkyCont.— M.Bs.lOll  .... 

' '"  stamped,  4  p.  c,  1011  .. 

L.Shore..M.8.AN.I..a.f.78  •1023jtl03 


110 

100=8 
80 


89 

'bo' 

78 -L 
108  "a 
*101 


1 
134 
121"a 


34  is 
112 


Olla 


82  "a 


104^8 

104' 

65 


118 

19 

114 


128 

'12879 

llll-J  11234 
112131 

105    I 

lOSii 

96  7e    97    ; 

96    I....    ' 
113 


130 

1'22', 

108 

Via 

i'02ii 
'1201s 
'117 
■117 
98 14 

112\ 
119>a 
'110 


St.P.A  «.C.-l8t.89,1019  •IW 
ChlC.A  K.lll.— l9t,9.f.,cur.  108 
Chlc.St.L.A  P.-l8t,con.5s  76 
Chic.  A  Atl.-l8t,  88,  19'20    

2d,  88,  10-23 

CWc.4W.Ind.-lst,8.f.,6B    

Gen'l  mort.,  Ba,  1032 • 

C'oLA  Green.— lat,  Bb,19I6 

2d.6B,  ly26 

Col  H.  Val.  A  Tol.— 1st,  6? 
Del.  L.A  W.— 7s, conv., '92 

Mortgage  78, 1907 -ISS 

Sjr.Blng.A  N.Y.-lst,7B    128 


70 


123 
106  Hi 


103 
1'24 


101 
1131s' 


Cleve.  A  Tol.— Slnk'g  fd. 

New  bonds,  7a.  1886.. 

Cleve.  P.  A  Aah.— 7a.... 

BuiT.  A  Erie— New  bda  . 

Kal.A  W.  Pigeon— lat.. 

I)et.M.A  T.— l8t,78,190B 

Lake  Shore— Dlv.  bonda 

Conaol.,  coup.,  lat,  78.' 

Consol.,  reg.,  Ist.'/s... 

Consol.,  coup.,  2(1,  79.. 

Consol.,  reg.,  '2d,  7i 

Long  I9l.  RR.— lat,  79,  '08 

lat,  conaol.,  5a,  1931... 

Louis.  We.st.— Ist,  8s 

Louisv.  A  N.— Consol.,  7b. 
CecUlan  Br'ch— 78, 1907 
N.O.AMob.-l8t,88,1930 

•2d.  88,  1030 
E.H.AN.-lsl,«9,  1019 
General,  68,19.10 
Pensacola  Dlv.— 6b,19'20 
St.  L.  Div.-lBt,  O9,  1921 

2d.  3a,  1980 

Nashv.  A  Dec— Ist,  7a. 
S.A  N.  Ala.— S.f  .,6b,  1910 
LoulBV.  C.A  L.— 68, 1931 
Trust  bonda,  Os,  1922... 
10  40  Alijnit.  68.  !9'24.. 
L.Erie  A  W.— lat.Ba,  1910 
Sandusky  Div.— Ba,  1910 
Laf.Bl.A  M.-lat,  8s,  1919 

IlLoulsv.N.Alb.AC— Ist.Ba 

75  1 1  General  mort.,  Bs,  1014. 
120  I.on.  N.  O.  A  Tex.—  I  at.  59 
138  .Manhat.B'chCo.- 7B.1909 
120    II    N.Y.AM.B'h— lat,79,'97 


106 13! 


1021, 
1053< 
115 
12; 

100 
m" 

'1'28 
'127 


•1041a 


•85 
80% 


1'28 
115  Ij 


118 
89  ■'t 

811a' 


103 



8917 

t 

00    1 

•96 

•431a 

00    1 

82 

84     1 

88 

1 

83 

78 

86 

•8314 

93 

94    1 

80  >a 


Panama— S.f.,  8ub.63,1010 
Peoria  Dec.  A  Ev.— lat,  Sai 
Evans.Dlv.- lat,68,1020 
Peoria  A  Pek.U'n— lat,  68 
Paeillc  RalIroa<ls— 

Central  Pac— O.,  Bs 

San  Joaquin  Br.— 63.. 
Cal.  A  Oregon— l.st,  Bs 
Cal.  A  Or.-Scr.  B,  69. 
Land  grant  bonds,  Ba. 
West.  Pac— Bonda,  Bs 
No.R'way(C.al.)— Ist,  Ba 

So.  Pac  of  Cal. l9t,68 

So.Pacof  Ariz'a— lat,  Bs 

Bo.Pac.ofN.>tex.-.l8t,88 

Union  Pacilic— lat,  68 

Land  grants.  7a,  '87-80 

Sinking  funds,  8e,  '93. 

Reg.  S3,  IS',13 

Collateral  Truat,  Ba. . 
do  5s,  1907 

Kan8.Pac.— Ist,  6b,  '95 

1st,  6s,  1896 

Denv.Dlv.Os.aa'd,  '99 

1st,  consol.,  Bs,  1919 

C.I!r.U.P.-l'.c.,78,'95 

At.C.A  P.— l8t,69,1905 

At.  J.  Co. A  W.— Ist,  69 

Oreg.  Short  L.— Ist,  Bs 

UtSo.— Gen.,  79,  1900 

Exten.,  Ist,  78,  1909 

Uo.  Pac— lat,  cons.,  6s. 

3d,  78, 1908 

Pac  of  Mo.— Ist,  6s... 

2d,  78. 1891 

BtL.A  S.F.-2d,  8b.  Cl.A 

8-88,  ClaaaC,  1906 

3-68,  Class  B,  1906.... 
1st.  88,  Pierce  C.  4  O. 
Equlpineut,  7b,  1896 
Gen'fmort.,  89, 1931 
80.  Pac  of  Mo.— lst,8s 
Tex.A  Pac— Ist,  6s,1905 

Consol.,  Bs  1905  t 

Income  A  Id.  gr,,  leg.. 

Rio  0.,88,  Aiig.cp,  on, . 

do    ex  .\ag.conp. 

Gen.  mort.  A  'rer.  6s. 

Pennsylvania  RR.— 

■  Pa.Co.'8  gnar.4  isB,lst,op 


'100 

92 

101 

111 
107 

99 14 
•99 
102 
IO8I4 
103 

97 


•93I4 
112=8 
10814 
118', 

•i'o'i" 


1071s 

92  »< 
■100 
90. 
90 

"u'i'h, 

02 
•97 
'1031a 
104 
109 
lOlla 
100 
100 


61 
80 


80 
100 
102 
101 


112 
100 


102  la 

109     I 


97-4 


<;on.,  1st,  ext.,  5b.  1022 
Roch.A  Pitt.- lst,Bs,1921 

Con.sol.,  lat,  Ba,  19'22 

RIch.AAlleg.— l8t,7a,1920! 
Rich. A  Danv.— ConSjg.,88| 

Debenture  69, 1927 ' 

Atl.A  Ch.-l  at.pf.,78,  '07 

Incomes,  1900 

Scioto  Val.— Ist,  cona.,  78. 
St.  L.  *  Iron  Mt.— Ist,  7s 

2d.  7a,  1807 

Arkansas  Br'ch— l9t,  'Ts 
Cairo  A  Fulton— lat,  7a 
Cairo  .\rk.  A  T.— lat,  79 
Gen'l  r'y  A  I.  gr.,  5a,  1931 
St.L.Alton  A  "T.!!.- l8t,79| 

2d,  pref.,  7b,  1894 

2d,  income,  7a.  1894  ....I 

Bellev.A  So.  III.— 1st,  8bi 

St.P.Mlnn.A  .Man.— lBt,7s 

'2d,  Ba,  1909 1 

Dakota  Ext.-6s,  1910.. 

Ist,  conaol.,  Ba,  1933 1 

1st.  cons.,  6s,  reg.,  193.3.1 

Mln's  Un.— lat,  Bs,  1922 

St.  P.  A  Dnl.— l8t,58, 1031 1 

80.  Car.  R'y— 1st,  68, 1920 

2d,  Bs,  1931 

Shenand'hV.- lBt,78,1900 

General,  6a,  1921 

Tex.Cen.— lat,8.f..  7b,1909 

1st  mort.,  7a,  1911 

Tol.  Del.  A  Bnrl.— Maln.89 

1st,  Davt.  Dlv.,  Ba,  1910 1 

lat,  Ter'l  truat,  Bs,  1910 

Tex.A  N.  0.— let,  78, 1005 

Sahine  Div.-.l8t,Bs,1012 

Va.  Mid.-M.  inc.,  83. 1027 

■Wab.St.L.APac— Genu  Bs 

Chic  Dlv.-Ss,  1910 

Hav.  Dlv.- Ba,  1910 

Tol.P.AW.— 1st.  7a,1917 

Iowa  Div.— Bs,  1921 

Ind'polla  Div.— 8a,  1921 
Detroit  Div.— 69, 1921 .. 
Cairo  Div.— 68, 1931  .... 
Wabash— Mort.  78, 1909 
Tol.  A  W.— 1st,  ext.,  7s 
1st,  St.  L.  Div.,  79,  '89 

2d.  ext..  7s,  1893 

Eqnipm't  bd9,  79,  '83. 
Consol.  conv.,  79, 1907 
GtWeafn— 1st,  '78,  '88 

2d,  7a,  1893 

Q.A  Tol.— lat,  78,  1890 

Han. A  Naplea— lat,  7s 

III.A  So.Ia.— l8t,ex.,6s 

St.L.K.C.AN.— H.e.,7a 

Omaha  Dlv.— lat,  7a 

Clar'da  Br.— 6a,  1919 

St.Chas.  Bge.— 1  at,  63 

No.  Missouri — lat,  79. 

Weat.Un.Tel.— lOOO.coup. 

1900,  reg 

N.W.  Telegraph— 78, 1904 
Mot.Un,Tel.-S.fd,83,1911 


138 


108 
106 
1021s 


71l« 


113 


106 


104  >3 

92 
103 14 
106 


37119 
661s 
63 
•61 

99 


INCOME  BONDS. 
ilntertxt  pa\,<ibie  ij  famed.) 
Atl.A  Pac— Inc.,  1910.. 
1121a  iCentralof  N.  J.— 1908... 

109  'Cent.Ia.— Coup.  deb.certB. 

110  Ichic  A  E.  Ill.-Inc,  1907 
110     iDes.M.A  Ft.D.— l8t,lnc.,68 

iDet.  Mack.  A  Marq.— Inc. 

lE.T.V.AGa.— Inc,69,1931 

110  la  Elizab.  V.  A  Nor.— 2d,  Inc. 
109  I  Gr.BayW.A  St.P.— 2<l,lnc. 
107^8  Ind.  Bl.  A  W.— Inc.,  1919 

93         Consol.,  inc.,  Bs,  192 1 . . . 

Ind'aDec.A  Spr'd— '2d,lno. 

95         Tmat  Co.  certltlcatea . . . 

Lch.  A  Wllkeab.  Coal— '88 

86i»jLnke  E.A  W.-Inc.,7a.'99 
...  .r    sand'kv  Dlv.— Inc.19'20 

Laf.Bl.A^un.-Inc.,'t8,'99l 

98I4'  IMII.  L.  Sh.A  W.— Incomea 
'  Mob.AO.— lst,prf.,  deben. 

2d.  pref.,  debentnre3 

3d,  pref.,  debentnres 

4tli,  pref..  debentures  . . 
lOO-al  N.Y.LakeE.AW.— Inc.6B 
N.Y.P.A  0.—lBt,lnc.ao.,78 
Ohio  Cent.— Income,  1920 

M    Min'lDlv.-Inc,7s,192l 

I'OhloSo.— '2dlno.,  Bs,  1921 

lOgdena.AL.C— Inc..  1920 

jlpeoriaD.AEv.— Inc.,  10'20 

I    Evansv.Div.— Inc.,  19'20: 

38  PeorlaAPek.Un.— Inc.,68' 
68I4  Roch.A  Pittsb.-Inc.,1921| 
83a4  iRome  W.  A  Og.— Inc.,  7s. 
53  ISo.Car.Ry.— Inc.,  68, 1981 
'st.L.AI.Mt.— lat,7a.pr.l.a.! 
99"-»   St.  L.A  A  T.  H.— Dlv.  bdB 


75 


69 


68  la 


IT". 


68  <a 
29" 


» No  prices  Friday ;  thoae  are  latest  qaotatlooa  made  this  week. 
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New  York  Local  Securities. 


Bank  Stock  l<S«t. 

Insurance  Stock  List. 

[Prices  by  E.  8.  BaUey,  7  Pine  St.] 

COMPANIES. 

Par. 

PRICE.     1 

COMPANIES. 

Par. 

PRICE. 

MATketl  thuH  (*)  are 
not  National. 

Bid. 

Ask. 

Bid. 

Ask. 

100 

100 

23 

25 

100 

100 

26 

100 

26 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

60 

100 

75 

100 

100 

25 

100 

100 

50 

100 

50 

100 

190 

25 

25 

100 

60 

60 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

50 

100 

168 
122  ■•» 
240 
140 
109% 

lis' 

2300 

250" 
149 

iso" 

i'24  ■ 

iso" 



125" 

iso" 

108 

American 
Amer.  Ex< 

60 
100 

25 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

50 

25 
100 

15 

50 
100 

50 
100 

30 

20 

40 

60 
100 

25 

50 

60 

50 

60 

50 

37  "a 

35 
100 

50 

25 

26 
100 

20 

50 

50 

25 

60 
100 
100 

25 

25 

10 

60 

140 
100 
135 
170 
160 
123 
115 
120 

40 
225 
230 

75 

75 
100 

75 

30 
105 
206 
120 
106 
220 

60 
100 
120 
120 

50 

40 
118 
200 

80 

Too" 

40 

76 

65 
100 
100 
145 

80 
145 

70 
120 
105 
165 
100 
140 
100 
ISO 
110 

95 

40 

50 
100 
123 
120 
210 

160 

Amer.  Kxohange . . . 

hange... 

1119 
143 

Broadway 
Brooklyn. 

180 

170 

Chase 

140 

City           

126 

125 

Oltizens*    

Commercial 

Continental . 

Eagle           

60 

City 

230 

245 

Continental 

Corn  Exchange* — 

Empire  Ci 
Exchange 
Farragut 
Firemen's 

ty 

80 
100 

108 

110 

85 

70 

Fifth  Avenne* 

First 

625 

iii-i 
iio'" 

125 
100 

""" 

116 

Franklin  &  Emp..  - 

111 
220 

Germania 
Globe 

12S 

Patton  

110 

260 

Garfield    

Guardian 
Hamilton 

67 

lOH 

Oemian  Exchatigo* 

127 

130 

100 

140 

230 

129 

160J! 

143  "a 

lis" 

164 
138 

iiih 

125 

60 

60 

Imp.  &  Traders' 

J  efferson . 

125 

210 

Leather  HaDurrs*.. 

Hauhattan* 

Marine 

Knickerbocker 

Longlal'd  (B'klyn) 
Manufac.  &  Build.. 
Mech.  &  Traders'  .. 
Mechanicf*'  /RirlvTil 

BU 
105 
112 

Market 

138 
133 
100 
1121a 
131 
80 

160 

i-jo" 
"eo" 

50 

95 

Mechanics'tft  Trads* 

Mercautil 
Merchant 
Moutauk 
Nassau  (B 
National . 
N.  Y.  Equ 

& 

63 

106 

Bklyn.).. 
klyn.)  ... 

107 

Merchants'  Exch... 

160 

87 

Metropolitan 

Murray  Hill> 

28 

35 

itablo  ... 

155 

120 
150 
140 
100 
107  "a 

iTo" 

136 
147 
142 

■"98 

ios' 
iVf" 

144 

io2" 

Niagara 

North  Kiver 

P.acific 

PjkTk                

Kuw  York  CoDuty  . 
K.Y.Nat.  Exch.... 
Ninth 

175 
108 

1*^0 

Korth  America* 

^ 

110 

Worth  River* 

Oriental* 

Rutger's  . 
Standard. 

120 

Pacific* 

Park 

•Feople's* 

57 

Phenlx 

Stuyvenar 

t 

120 

Produce* 

130 
125 
225 

106 
117 
98 
112 
125 
105 

111 

125 



132>a 
108 

W  estchester 

WiUiamsburg  City. 

et-Nlchoias* 

Beventh  Ward 

Second 

Shoe  &  Leather 

State  ol  New  York* 
Third 

Tradesmen's 

Union 

98 
150 

United  States 

Wall  street... 

We^t  Side* 

Gaa  and   City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  Geo.  H.  Pbeutibb  4  Co.,  Brokers,  49  Wall  Street.] 


OAS  COMPANIES. 


Brooklyn  Gas- Light 

;  Citizens'  Ga8-L.(Bklyn) 

Bonds 

Consolidated  Gas 

Jerwey  City  &  HotuikeD. 
Metropolitan— Bonds ... 
Mutual  IN.  y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip.. ..7:...... 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 1 .... 

Bonds 

JCetrorolltan  (Bklyn.).. 

Mnuicipal— Bonds 

Fultou  Municipal 

B01...J . 

Bquitable "'' 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1  000 

26 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1,000 


2,000 
1,200 

269, 
33,430 

756 

700 
3,500, 
1,600, 
1.000 

700 
1,000 

400, 

131), 
1,000 
1,000 
1,000 

750, 
3.000, 

300 
2,000 
1,000 


Period 


,000 
,000 
,000 
,000 


,000  Var's 
,000  Var's 
,000  A.  &  O. 
,000 

J.  A  J. 

F.&A. 

Uuar. 
,„..  M.&N. 
,000,  Var's 
,OOOM.<)tN. 
.000  J.  &  J. 
,000  M.&N. 
,000;j.  A  J. 
,000,  Quar. 
,000  A.  &0. 

,000' 

,000  M.&N 

,000 

.01)0 

,000    

,0001  A.  .ft  O 


71a 


Date. 


N'r  10,  '84 
Jan.  1,'85 
S'g  F.,  '99 


J.  <&  J 


Jan.  1,  '86 
,      1902 
2>3  Jan.10,'85 
3  1902 

2  Jan.  1,'85 
21a  Nov.  1.'84 

3  |Doc.l5,'84 
31a  Nov.  1,'84 
3  Oct.  1, '84 
2Ja  Jan.20,'86 
3  1900 


Bid. 

130~ 

83 
107 

83 
135 
107 
122 
110 


132 
84 

110 
83 


124 

114 


Jan.  1,'83 

1888 
Jan.16,'85 

1900 


1900 


1:9 

lai 

93 

P5 

80 

H-/. 

11)3 

110 

98 

101 

133 

137 

106 

110 

94 

9(i 

103 

110 

14H 

160 

101 

105 

9H 

HK 

103 

105 

■Ighth  Av Stock'.'."""." 

Scrip 

i2(l  A:  Or'td  St.F'ry— Stk 

Ist  mort 

Houst.W.st.AP.F'y-Stk 

1st  mort 

Second  Av.— stock ' 

3d  mort 

Cousol 

Sixth  Av.— Stock 

Ist  iiiurt, 

Thiril  Av.— Stock !' 

Bonds 

Twuuty-third  St Stock! 

let  mort 


800.000 

'.:  00,000 

400,000 

600,000 

600,000 

250,000 
1,800,000 
1,200,000 

650,000:  Q.— p. 

230,0()0)A.<fcO. 
1,200.000,  Q.— P. 

900.000  J.  <ft  D. 
1,200,000  F.Jk  A. 
1,000,0001  U.— J. 
1,000.000!  P&  A. 

748,000!  Q.— F. 

236,000  .\.  &  O. 

250,000  Q.-F. 

600,000  J.  &  J. 
1,802.000  J.  &  J. 

150,000  A.  dkO. 
1,050.000  M.&N. 
1,600,000  M.&  8. 

600,000  J.  <fe  J, 
2,000,000  CJ.— P. 
2,000,000  J.  &  J. 

600,000  F.&  A. 

250,000  M.&N. 


IQuotations  bj  H.  L.  Gkant,  Broker,  145  Broadway.] 

Bi'CKur ai.dt  i-  ull.l!.— eslK 

1st  mort 

Br'dway  &  7th  Ay.— st'k 

let  mort 

Brooklyn  City— Stock. .. 

1st  mort 

Bklyn.  Crosstowu— Stock 

1st  mort.  bonds..  .. 
Bn.shw'kA  V.  (Bklu)— 8t'k 
Central  Cfosslown— Stk. 

1st  mort 

Cenl.Pk.N.&E.Riv.--Stk 

Cc»n,-*ol.  mort.  bonds  . . . 
OhrlHt'ph'r&lOth  St— Stk 

Bond.s 

DryDk.E.B.A  Bat'y— stk 

1st  mort.,  consol 

Scrip 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600&C. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000iJ.  <t  J. 

700,000  J.  &  J. 

2,100,000   Q.— J. 

1,500,000  J.  &D. 

2,000,000  Q.— F. 

J.  A  7. 

A.&O. 
J.iS  J 
Q.— F. 
Q.-J. 
M.&N 

J.  &  D 


Oct., 

Jan., 
l"eb., 
Jan., 


Jan.,  '83i  2414 
July,1900  111 
Jan.,  '33  170 
Jime,1901  1033, 
Feb.,  '85,216 
Jan.,  1802  108 
'84;  168 
18881105 
'86'162 
.  '85,150 
Nov..l922ill0 
Jaa.,  '85|145 
IJec,  1902  121 
Feb.,  '83  132 
Oct.,  1898|110 
Keb.,  '85llB0 
June,  '931114 
Feb.,  1914il01 
Jan.,  '85  240 
Keb.,  1914  11)5 
Jan.,  '85  245 
'93  Hi! 
'85  140 
'94  111 
'86  181 
'85  lOOij 
'88  103 
'84  160 
'90  110 
'85  285 
'90  111 
'83  185 
'93  110 


April, 

Feb., 

July, 

Jan., 

April, 

May, 

Nov., 

July, 

Feb., 

Jan., 

Feb., 

May, 


25  vi 
1121a 
172 

1041;, 

221) 

112 

175 

112 

167 

160 

112k 

146 

I'ii 

137 

116 

193 

1161a 

105 

265 

108 

255 

117 

150 

1131a 

186 

101  '•2 

106 

m"" 

300 
113 
190 
113 


*  This  colDoiu  snows  last  dividend  on  t{)ctar,  bat  date  ol  maturity  ol  iwnd*. 


quotations  la  Boaton,  Philadelphia  aiid  Baltimore. 


SECURITIES. 


BOSTON. 

Atch.  <fe  Topeka— l8t,  78. 

Land  grant,  78 

Boston  &  Maine— 78 

Boston  dt  Albany— 7s 

68 

Boston  &  Lowell— 7s 


121»4 


Boston  &  Providence— 7b 

Burl.  &  Mo.— Ld.  gr.,  7s 
Nebraska,  68.    Exempt; 
Nebraska,  68.Non-ex'pt 
Nebraska,  4s 

Conn.  &  Pasrturapsic- 7s. 

Conuotton  Valley— 6a 

68 

East'rn,  Mass.- 68,  new.. 

Fort  Scott  &  GuU— 7s 

K.  City  Lawr.  &  So,-6s.. 
K.  City  St.  J  o.  &  C.  B.— 78 
Little  R.  &  Ft.  8.-78,  Ist 
K.  City  Sp'd  &  Mem.— 6s 
Mexican  Central— 7s 

Income 

Scrip 

N.  Y.i  N.  England— 6s.. 

78 

N.  Mexico  &  So.  Pac— 78 
Ogdensb.*  L.Ch.— Con.6s 

Income 

Old  Colony— 7b 


Pueblo  &  Ark.  Val.— 7b.. 

Rutland— 68,  Ist 

Souora— 7s 

STOCKS. 

Atchison  <S.  Topeka 

Atlantic  &  Pacific 

Boston  &  Albany 

Boston  &  Lowell. 

Boston  &  Maine 

Boston  <fc  Providence  — 
Boston  Revere  B.  &  Lynn 

Carabrid'-e 

Cheshire,  preferred 

Chic.  &  west  Michigan.. 
Cinn.  Sandusky  &  Cleve. 

Concord 

Connecticut  River 

Conn.  &  PuBsumpsio 

Cennotton  Valley 

Det.  Lansing  <S  No.,  pref. 

Eastern,  Mass 

Pilchborg 

Flint  &  Pere  Marquette. 

Preferred 

Fort  Scott  &  Gulf 

Preferred 

Iowa  Falls  <t  Sioux  City. 
Kau.  C.  Clin.  &  Springf'd 
Kan.  C.  Springf.  &  Mem. 
Little  Rook  &  Ft.  Smith. 
Louisiana  i&  Mo.  River 

Preferred 

Maine  Central 


117 
107 


517 

119 

117 

1071a 

119 

1031a 

10; 'a 

421, 
9\ 

83 
lOl^B 
110 
119 

751a 

15 


119 


98 
73I4 

47  »4 

1721a 
'11014 
1721, 
172 
1071a 


87 


1191a 


104 


421.J 

10 

831a 
102=8 
llOis 
1191a 


64 

"ii' 


165 
77 


47 
116 

13 
•80 
•94 


Marq.  Houghl'n&  Onton. 

Preferred. 

Metropolitan 

Mexican  Central 

Nashua  &  LoweU 

N.  Y.  A  New  England  ... 
Northern  of  N.  Hampsh 
Norwich*  Worcester.. 

Old  Colony 

Ogdensb.  A  L.  Champlatn 
Portland  Saco  &  PorLsm 

Rutland- Preferred 

Sum  mi  t  Branch 

Worcester  A  Nashua — 
Wisconsin  Central 

Preferred 


FHIL,ADEI..FHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  (&  Pittsburg.. 

Preferi'ed 

Bell's  Gap 

Buffalo  N.Y.  &  Phil 

Preferred 

Camden  &  Atlantic 

Preferred 

Catawis.'^a 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Penn.sylvania 

Eljnira  A  \V  illiamsport.. 

Preferred 

Huntingd'u  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehill  A  Sch.  Haven. . . 

Nesn  uehouiug  Valley 

Norfolk  A  West'u— Com. 

PrefeiTed 

Northern  Central 

North  Pennsylvania 

Penn.sylvania 

Philadelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  Wilm.  A  Bait 

Pittsb.Ciu.A  St.  L.— Com. 
United  N.  J.  Companies.. 
Westchester- C0U8.  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-lOs,  '96 

7s,  B.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '94 
Ashtab.  &  Pittsb.- l8t,68 

1st,  68,  reg.,  1908 

Belvld'e  Del.— lst,68,1902 

2il,6s,  1886 

3d,  63,  1887 

Bell's  Gap— Ist,  7b,  1893. 

Ist,  68,  1906 

Consol.,  68,  1913 

Buff.  N.y.A  Phil.— lst,8s 

2d,  7s,  1908 

Cons.  63,  1921 


•731, 

70 

701a 

31 

19 
S63 


16 


9=4 
""l"6"i. 


1511a 
149 


981a 

731.. 

7'( 
1723j 

174' 
174 
110 


111, 


48 
117 


801-j 


130 
751, 
70 
71 
32 
191a 


83 


161" 
120 


171a 
121- 
70 
13=8 


2»4 
Sia 


171a 
63 


J43 
40 
64 


54 

583. 

81 


24 

esHi 

64 

6314 
io'7' 


40 

4014 


16 


1031a 


1:0 
100 

95 


1491a 
9 


721a 
13  la 


20 
66 
521a 
1'26 

47 


81a 
59" 


59 


195 


SECURITIES. 


BniT.N.  Y.&P.— (Cont'd)— 

iHt.'I'r.  68,  19'.i2 

Buff.Pitts.A  W.— Gen.,68 
Cam.  A  Ambqy— 6s,  c.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— l8t,78,g.,'93 

2d,  68,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.-6s,'97. 
Catawissa— 1st,  78,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup 

Connect'g  69,  cp.,  19(50-04 
Cor.CowanA  Aut.,deb.6s, 
Delaware— Os,  rg.A  cp.,V. 
Del.  A  Bound  Br  -Ist,  7s 
East  Penn.— Ist,  7s,  1888 
Eastou&Amb'y— 08, 1920 
El.AVVm8p't>-l8t,68, 1910 

63,  penietual 

Harnsb'g- lst,68, 1883.. 
H  AB.T -l8t.7s,g.,  1890 

Cons.  58, 1895 

IthaeaAAth.— Ist,  gld.,7« 
I.eh.V— l8t,6s,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6a,  O.A  R.,  1923.. 
N.  O.  Pac— Ist,  6s,  1920 
No.  PGnn.-2d,  7s,  cp.  '96. 

Gen.,  78,  1903 

Debenture  68,  reg 

Norfolk  A  West.- Gen.,68 

N.  R.  Div.,  1st,  68.1932 
N.  Y.  Phil. A  Nor.-lBt,  68 

Inc.,  68,  1933 

Oil  CityAChic— 1st,  68.. 
Oil  Creek — l8t,  6s,  coup.. 
Peunsylv. — Gen.,  6s,  reg. 

Gen.,6s,cp.,  1910 

Cons.,  6s,  reg.,  1906 

Cone.,  68,  coup.,  1905... 

Cons.,  58,  reg.,  1919.... 
Pa.  A  N.  Y.  C.-7S,  1896. 

7,1906 

Perklomen — 1  st,  68,cp.'87 
Phil.AErie— l8t,78,cp.'88 

Cons.Bs,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— 181 
PhU.  A  R.— l8t,6s,  1910.. 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 

Cons.,68,  g.,  1.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 — 

Income,  7s,  coup.,  1896 

Cons.  68,  Ist  ser.,c.,1922 

Cons.  68. 2d  ser.,c.,1933 

Couv.  A(1J.  Scrip,  '85-88 

Debeutui  e  coup.,  1893J 

Scrip,  1882 

Conv.,78,  R.  C.,1893..» 

Conv.  78,  cp.oflf,  Jan.,'86 
Phil.Wil.  A  Ball.-^8.tr.ot 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78,cp, 
ShamokiuV.  A  Potts.— 7a 
Shen.  Val.— l8t,  78,  1909 

Gen'168,1921 

Income,  6s,  1923 

Income,  5s,  1914 , 

Sunbury  A  Erie— Ist,  78, 
Sunb.  Haz.  A  W.— Ist,  5a 

2d.  6s,  1938 

Syr.Gen.ACom.— 1st,  7s. 
Tox.  A  Pac— 1st,  68,1906 

Cun.sol.,  68,  1905 

Union  A  Titusv.— Ist,  7s 
United  N.  J.— Con8.68,'94 

Cons.  6s,  gold,  1901. 

Cons.  6s,  gold,  1908. 

Gen.,  48,  wold,  1923. 
Warren  A  F.— Ist,  78,  '96 
West  Cheater— Cons.  7s.. 
W.  Jersey— let,  68,  cp.,'96 

Ist,  7s,  1899 

Cons.  68,  1909 

W.Jersey&Atl.— l»t,6s,C. 
Western  Penn.— 68,  coup, 

68,  P.  B.,  1898 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Ohes.  A  Del.- l8t,68,1886 
Lehigh  Nav. — 68,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennaylv.— 68,  cp.,  1910. . 
Schuylk.  Nav.— l8t,68,rg 

2d,  6s,  reg.,  1907 


Bid.  Ask 


1041s 
110 


121 
119 


120 

no9 

110 

114 


lOOb 
112 
821a 


124 
135  ■». 
124 

60 
124   . 
1241a  . 
1071a;. 

94  

931a' 

5941a]  95 


84 


127 


120 

122 

106  

124 

128 


111 
i'o"7i» 


120 
120 


BSH* 


781a  79i» 
881,1  87 
65 
32 

as 


BALTIMORE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 60 

Pref 50 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist 

Inc...-. 

Balt.AOhio— es,,'86A.AO 
Cen.  Ohio.— 68,  lst,M.AS. 
Charl.  Col.  A  Aug.- 1st 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d3 

ColumbiaA  Greenv. — Ists 

2d8 

No.Central — 68,  '85,  J.AJ. 

68,  1900,  A.  &0 

68,  gold.1900,  J.AJ.... 

58,  Series  A 

5a,  Series  B 

Pittsb.ACon'ella.- 78JAJ 
Union  RR.— Ist.gua.J&J 

Canton  endorsed 

Virginia  A  Tenn.— 58 

W.Md.'-^"s,"i8t','g",J.'AJ. 

2d,  guar.,  J.  A  J 

2d,  guar.  byW.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

WUm.  C ,  A  Aug.— «8 

Wil.  A  Weiuon— Golrt,7a 


27 


119 


121 
PSia 
67 


75 


981a 
115 
112 
122 
113 
107 


96 


99 


106 !« 
76 1« 


108 


108 
116 
120 

i'o'i'ia 

78 


70 
175 
127 
117 


131a 

111 
87 

103 

10S1-.1 

106  !•> 
92  »8 
98  •■ 
601, 
30 
96% 

6,^\ 

100  "a 

ll»ia 

1161a 

1031a 

102 

1'20!>4 

114 


83 
i'lf." 
"8"s"' 


721a 
180 


14 


112i» 
80 


106=s. 
931a 
90 
60 13 
301* 
9634 
89  la 


120 


1261a. 
106 


110=8  llOV 
120 


*  x;x..divldead.      t  Per  share,      i  In  default.       fLasC  price  this  w-eek. 


FKbbvxrt  28,  1885.] 


THE  CHKONIOLR 


2«5 


KAILKUAU     EAKNtM^tM. 

The  latest  railroiul  oarninKs  and  the  totals  from  Jan. 
latest  (late  are  pven  below. 


1  to 


Hoailt. 


Al>.Ot.S(iiit)inrn  Janiiarv  .. 
Bout.  II.  T.  A  \V.  '^(1  wk  I'fll). 
Bar.('(Ml.l{.AN().  i.l  wk  I'll). 
OHumtliiti  I'nollli'  :i(l  wk  E'"i'li. 
Oentrnl  Iowh  ...  'Jil  wk  I'lli. 
Centrftll'aoltlc..  .luniiiirv  .. 
Chesap.  A  (llilo  2il  wk  ivii. 
Ellz.Vx.AH.8.  2.1  wk  IVli. 
Chee.  o.  itH.W'..  2il  wk  KMi. 
CUom(n  A  Alton  M  wk  I'cli. 
Chlo.A  Kiwt,  lil.  ;l(l  wk  K.'li. 
Olilo.  Mil.  A  Hl.l'.  M\  wk  IVh. 
Cblc.  A  Noithw.  :til  wk  Kuli. 
Oh.St.P.Mln.AO.Iiil  wk  IVI 
Ohio.  A  W.  .Mii-li.;:M  wk  Kil 
01n.Inil.8t.I-.Af;.  2<\  wk  Kob. 
Cln.  N.O.  AT.  P.,./aniiarv 
01n.Waab.Allall.i2<1  wk  Tel). 
Clev.AkrnnArol  .'ilwk  Kel>. 
Coniiottoii  Vol..  January  .. 
DenverAKiodr.lSrt  wk  Ve'o. 
Deiiv.  A  K.  G.  W.I.Iauiiary 


Latetl  Samingi  Reported. 


WeekorMo      1883. 


Ues  Mo.  A  Ft.  D 
Det.LaD9'K&No 
Dub.ASlouxCiy 
ETansT.  A  T.  [f. 
Flint  A  P.  Marn. 
Flor.R'way  A  ^^. 
Ft. Worth  A  Dpii 
Orand  Trunk ... 
Gr.BayW.ASt.P 
GuUCoI.ASanFe 
ni.Cent.  (111.) 

Do  (Iowa) 
Ind.  RIooui.A  W. 
K.C.  Ft.S.A  (5ulJ 
Kan.  C.  8i).  A  M 
Kentucky  Cent'I 
lyake  ICrio  AW.. 

Iiong  Island 

LoniST.ANasliv. 
Mar.Hough.A  O. 
Uexican  Cent... 
Mex.N.,  all  Hues 
lUl.  L.8h.AWe8t. 
KobUeAUIUo.. 
Koeh.  Ch.ASt.L. 
ir.O.  A  Northeast 
V.y.  /c  Now  Eng 
N.  Y.Out.  AW.. 
H.Y.8u«q.AWc8t 
Korfolk  A  West. 

Shenandoah  V. 
Horthem  C'entr'I 
northern  Paeiflc 

Ohio  Central 

Ohio  A  Mlsg 

Ohio  Southern  . 
Pennsylvania... 
Peoria  Dec.  AEv. 
Phils.  A  Erie  . . . 
Blchm'd  A  Dan  v. 

Ch.  Col.A  AuK. 

OolnmblaAOr. 

Oeorfila  I'ae.. 

Va.  Midland.  . 

West.  No.  Car. 
Boch.  A  PIttsb'K 
St.L.AltonAT.ir. 
Do     (brchs.) 


I  wk  Feb. 
•Jd wk  I'eb, 
■id  wk  F.'b, 
2d  wk  Feb 
•ia  wk  Feb. 

ill  wk  Feb. 
.lanuary  .. 
Wk.Fob.14 
•2d  wk  F.'b 
January  .. 
•Jd  wk  Feb. 
2d  wk  Feb. 
ilh  wk.ran 
1st  wk  I'eb 
;st  wk  Feb 
•2d  wk  Feb 
Ist  wk  Feb 
3d  wk  Feb 
3rt  wk  Feb 
2d  wk  Feb. 
3d  wk  Feb. 
January... 
3(1  wk  Feb. 
January... 
January... 
January  .. 
January  .. 
January  .. 
January  . 
,id  wk  Feb. 
3  wks  Feb. 
January  .. 
January... 
3d  wk  Feb. 
3d  wk  Jan. 
January... 
January  .. 
2d  wk  Feb. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
J.inuary  .. 
3d  wk  Feb. 
•2d  wk  Feb. 

d  wk  Feb. 


8t.  L.  Ft.  8.  A  W.!-2d  wk  Feb. 
Bt.L.ABan  Fran. '3d  wk  Feb. 
■t.PanlA  Dul'thlSd  wk  Feb. 
Bt.F.Min.A  Man.; January... 
Tex.A  St.  I-ouia.  list  wk  Feb 
Tol.  A.  A.  A  N.  M.  January  . . 
Utah  Central.  ..  January... 
Vlcksb'rgAMer.  January  .. 
Flck8b.8h.APao.  January  .. 
Wab.  St.  L.  A  P.  January  .. 
Wisconsin  Cent'rJ  wks  Feb. 


9 
101.791 

.^.•2^2l 

100.0001 

S».S'28' 

1.617.01)0 

ti3,l3e 

11,024 

2(i,00 

136.113 

16,051 

298.000 

317.400 

■/L.-iOO 

14,2i)5 

35.27 

2U1.(34 

40.(i.W 

«,!);» 1 

20,1(18 

94.247 

0'2,(il5 

.o.O'iS 

7.83S 

ll.40[) 

10,M)1 

22.3(i0 

21.4  83 

22.264 

21tf,47^ 

4,085 

92.332 

203,00U 

21,400 

50.035 

55.612 

41.;t44 

13,652 

32,074 

34,945 

2<i5,89.5 

4,910 

70.000 

128,323 

19,240 

207,640 

184,93b 

54.719 

230,4'20 

123,330 

70,605 

42,257 

29.034 

404,216 

556,092 

18,247 

71,691 

45,109 

3,277,522 

11,598 

222.017 

325,653 

80,494 

72.343 

60,528 

106,004 

34,911 

14.803 

23,118 

15,219 

7,876 

73,4.50 

13,832 

466,125 

29,742 

24.050 

85.069 

42,280 

29,901 

1,309.564 

40.647 


1884. 


88.313 
7,148 
45,931 
51,1100 
30,537 
1,449,785 
86.516 
11,485 
17,504 

161,315 
21.335 

307,913 

329,100 
77,500 
26,064 
30,672 

1.3'2,80!1 

l(i,913 

6.781 

23.193 

78,318 

"h'.kss 

18.614 

18,489 

11,23: 

42.223 

1933J 

24,89(! 

324,664 

5.589 

138.414 

20s06r. 

31.910 

5 1 .73'J 

39,564 

19,6(i6 

13,182 

18,419 

38,087 

207,060 

4,182 

43,153 

132.592 

17,650 

179.228 

186,992 

35,738 

243,016 

121,369 

64,055 

58,186 

44.318 

409,846 

614,103 

22,839 

88,410 

38,973 

3,574,233 

12.247 

216.200 

266,889 

65,376 

56,646 

46,052 

107,115 

29,212 

17,504 

29,899 

14,952 

7,672 

70,475 

13,738 

449,307 

13,391 

15.760 

75,283 

43,323 

12,483 

1,251,083 

47.416 


/an.  1  to  LaUit  Dale. 


1883. 


« 
104.791 
44,434 

314,746 

708,764 

123.420 

l,047,0OiJ 

419.153 

76.055 

167.946 

1,061,731 

191,914 

2,461,000 

2,400,800 

5,59.500 

115,630 

280.689 

201.047 

237,9'2:t 

45,769 

20,168 

679,831 

62,615 

37,499 

ai,.544 

82.S54 

76,09) 

202,2(;0 

160,871 

.  22,204 

1,885,395 

30,342 

92.3S2 

1,331.500 

153,100 

198,036 

269,632 

190,873 

85,272 


1884. 


262,153 

1,963,915 

26,260 

526030 

128,323 

121,695 

207,640 

184,98<i 

54,719 

230.4'20 

128,330 

70,005 

387,970 

75.30:» 

404,210 

556,09 .' 

139,174 

227,523 

45,109 

3,277,622 

91,244 

222,017 

325,653 

80.491 

72.343 

6(1,523 

106.004 

34,911 

132,379 

146.674 

87.26S 

50,675 

526,877 

128,294 

466,125 

93,023 

24,030 

85,069 

42,280 

29,901 

1,309,564 

112.985 


$ 
88,313 

40.(w  > 
30M.:,.<2 
431  i:  I  . 
Ill; 
1,41 
!_. 

11. 

1.1-2-.,:... 

200, 1 94 

2,386.350 

2,4'l2,m8 

581,709 

181,321 

231,661 

182,809 

190.124 

44.617 

23.193 

640,742 

'39".2U 
1125.338 
103.519 

70,175 
274,567 
158.637 

24.890 
2,062,834 

41,153 
138,414 
1,231,717 
194,7■^2 
193,685 
232,451 

90,864 

78,162 


218,200 

1,729,91)2 

2-1,800 

327.707 

132.592 

121,975 

179.228 

186.992 

35.738 

243,046 

121,369 

64.055 

377.730 

10  ),572 

409,816 

611.103 

150,580 

242,586 

36.973 

3,574,233 

88,713 

210.200 

266,889 

65,376 

56,646 

46,Uo2 

107.115 

29,212 

120,712 

170.260 

94.038 

50.060 

538,778 

112,708 

419,307 

83,473 

15,760 

75.233 

43,323 

12.483 

1,251,083 

165,311 


Boade. 


Lateet  Xamifigt  Reported. 


Weekorlio      1884. 


Atoh.  T.AS.Fe 
Atlantic  A  Pac. 
Chlo.  Burl.  A  Q. 
Clev.Col.C.A  Ind 
Danbnry  A  Nor. 
E.Tenn.Vs.AQa. 
Gal.Har.A8.An. 
Hons.E.AW.Tex 
L.Kk.AFt.Sinitb 
L.Rk.M.Riv.A  1. 
La.  A  Mo.  Riveri 
Hempb.  ACharl. 
Milwaukee  A  No 
Mlnn.ASt.LoulK 
ir.Y.L.ErieAW.<i 

N.  Y.  Pa.  A  O. 
Oregon  A  Cal... 
Oregon  Imp.  Co 
Phlla.A  Kea<l'^fc 

Do  v.  A  Iron 
Borne  Wat. A  Ok. 
Bt.Johnsb.AL.C. 
Bontb  Carolina  . 
Bo.Pac.CaL.N.D. 

Do    So.  DW.e. 

Do    Ari7,ona.f. 

Do  N.  Mex.c. 
tlnlon  Paoiflo... 
West  Jersey 


December. 

Decem))er. 

December. 

.sovember. 

l>e(Mimber. 

December. 

November. 

(Jetober... 

I)eeem))er. 

December. 

Deeemlier. 

Deeember 

December. 

Deeember. 

Deeemljer. 

December. 

November. 

December. 

December. 

Deeemlier. 

December. 

No\e,mi)er. 

December 

November. 

November. 

N'ovem()er 

November. 

December. 

December. 


$ 

1,282,739 

130,000 

2,060.357 

319,708 

14,431 

376.803 

299,159 

23.830 

70,512 

54,822 

50,100 

182.343 

39.185 

171.614 

1,262,720 

452,448 

90.7(10 

223,192 

2,31.5,563 

1.074,821 

138,095 

•14.069 

131,195 

126.614 

l'273.881 

142,9J5 

59,357 

2.332.1)8 

83.130 


1883. 

S 
1,312,739 


2,170,918 

370,079 

14,586 

374.945 

278,761 

37,428 

67,524 

56,2'29 

54.100 

150,749 

39,025 

145,918 

1,462.925 

530.357 

114,174 

271,478 

2,-297.643 

1,110.4")6 

131,929 

23.289 

128.868 

106.975i 

1305,473 

177.,)88 

59.420 

'2,322.392 

75,466 


Jan.  1  to  Lateet  Date. 


1884.     1883. 


16,339,510 


25.483 

3,486, 

212, 

3.993 

2,619, 

218, 

589, 

368, 

681 

1,439, 

.  510, 

1,828, 

16,541, 

5,019, 

3,37i^ 
20,563, 
10,460, 

1,727, 
254, 

1.233, 

1,36(1, 
13,209 

1,677, 

639, 

25,791, 

1,319, 


670 

,617 
368 
,622 
,439, 
316J 
,071 
,2711 
082| 
,071 
034 
836 
810 
866 


15,999,440 


,590 
,671 
,972 
,633 
,467 
■291 
,662 
336 
010 
,066 
198 
,648 


110,368 
004,762 
206.533 
,144,275 
,276.880 
266,337 
557,839 
416,382 
669,936 
,299,421 
478,063 
622.-(7,) 
,491.901 
,861,857 

,00J',6o7 
,3(10.19.1 
,079.486 
,673.130 
258,836 
,326,96  t 
,192.872 
,763,028 
,280.985 
737,577 
716,139 
227.654 


o  Not  Including  earnings  of  New  York  Ponn.  A  Ohio  road. 
6Not  tneluilinK  Central  New  Jersey  in  either  fear  prior  to  June  1, 
«  Included  in  Central  Paoitic  earninga  above. 
*  Decrease  on  acco(mt  of  snow  blockade. 
Does  not  Include  Colorado  Division  since  October  I  In  either  year. 


New  York  CItj  Baakt.— The  following  itatement  showH  the 
oondition  of  the  Aasooiated  Banka  of  New  York  City  for  the 
week  ending  February  21,  1885: 


tkmla. 


Now^'ork 

Mnnliattan  0*  ... 

Morcliiintfl* 

\("<'ltAnlo«' , 

"U • ....... 

'  rlca  

'Mix , 


'  iosinen's 

.  Ion 

I  1   iiriiilOAl 

M«>r<-liAnt,fl'   Kxch 

oalliitlu  National. 

it,,i..ti..r«' ,fe  Orov. 

■ATr.. 


M  iiunrrs, 

sevfutti   Ward 

Htate  of  N.  Y 

Amorlc^u  KxuU'ge. 

('oniMiorro 

Broiidwav 

Mercantile.... .... 

Piiclfin 

Ropnbllc 

C)iatha(n 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' 

Nassau 

Market 

St.  Nicholas  

Slioe  &  Leather.. 
Corn  Kxchaage  ... 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  River 

Fourtli  National.. 
Central  National.. 
Seeond  National.. 
Ninth  National... 
First  National... 
rhlrd  National ... 
N.Y.Nat.  Eicli.. 

Bowery 

N.  Y.  County*.... 
Gormau-.\raeric^n. 
Chase  National... 

Fifth  Avenue 

German  ExcU'nge. 

Germania 

United  States 

Lincoln 

Garfleld 

Pirth  National.... 
B'k  of  the  Uetrop.. 


ll.OM.OOO 

8,801.001) 

7,371.(1(10 

7.188,000 

4,2(>l.O(>0 

1(I,2.S8,0U0 

2.MH.O0a 

7.007,800 

2.02j,.'i00 

9.')9,10() 

14.8,",0.:(00 

3,0112.11)0 

4.7.'i».10l) 

1.5!)2.3()0 

981,00(1 

77M,.'iOO 

2.."i8. 1.700 

1.140,100 

3,787.900 

r2,'J-<U.OU0 

18,0S  1.600 

5.659,800 

8,031,800 

2,701,700 

6.2tl0.300 

3,5811.600 

1.OH2.500 

».0(lfl,200 

7,l:)l).K0() 

2.'2-(0.000 

2,552.200 

2,151,700 

2.778.100 

2,112.200 

2,799,000 

4,821,800 

4.169.300 

1,906,200 

17,871. '200 

i5.6-(3.noo 

1.514,000 
1.032,000 

13.022.400 
6,950,000 
2,234,000 
4,753.700 

17,876,200 
4,0d(),40O 
l,07o.l00 
1,910,000 
l,91.-..6()0 
2,8:i0,*00 
2,9,-J4.I00 
2,5X4,100 
1,771,300 
1,887,^00 
3,438,8.')0 
1,494,200 
1,011,700 
1,1S'2,100 
2,969.300 


Attratt  Anvmnt  »/— 


lAOia 

Ttnatn. 


Total 298,'23l,500  101610000  38,139.800  352.171,000  10  977,300 


• 
1,313.000 

Irii.ooo 
i..'»7'^.*;u() 
l..(i;o.ooo 

23(,()0O 
1,1(17,400 
211.700 
763,000 
1"V,4()0 
172,700 

1.4  (17.2  III 
71.'i.lOO 
7110. ooo 
211.700 
120.0(10 
214,200 
481,300 
83,1100 
842,900 

2.364,000 

2,101,(100 
416.700 
884,000 
227,800 
481. '200 
578.100 
120.800 
292,300 
479.100 
008,000 
459,400 
484,900 
822,.->0lI 
111. 000 
79 1 .000 
475.000 
5.58.400 
430,000 
07-1.200 

1,327,700 
217.000 
213,100 

2,2.-.7.900 
515,1100 
841,000 
345,000 

1,791.100 
790.700 
320,100 
200„500 
479,700 
193,100 
307,500 
337,.''.'l0 
438.000 
162,000 
217.700 
ISS.i^OO 
120,600 
203.800 
2S0,BO0 


12.27.'.  000 

ii.iii;?  1100 


3;i7,'J00 


UI.'SM 
'78.0d6 

iv'i.!<(m 

572.KOO 
188,000 

"a.flVio 

600,800 
43,400 

77"r.4o8 
862,60$ 
864,000 

im.ono 

45,000 
5,400 

288.900 
262,600 

4'38,7(>0 

idiisoS 
e89't)oo 

46,000 

iii'.iflo 

181,000 

297,(MiO 

41.000 

45.000 

442,900 

ifJJOO 
223,000 
180,000 

45",6o6 


180.000 

44.000 

176,300 

132,000 


*  No  report ;  same  as  last  week. 

The  following  are  totals  for  several  weeks  past: 


1886. 


.ran.31 

Feb.  7 

"  14 

"  21 


293,746,700 
•294.647,400 
299,4.13,100 
298,231,500; 


SpecU.    \L.  T6ndtrB.\    Depnsita. 


$  $         I  $ 

1 017,i200o!40.'224, 800  352,313,300 
'053982001 38,191,800, 3,)4.4 18,700 
10:C296800:37,574,5OO  357.010.900 
10181o000l38,139.600  352.171,000 


Olrculatlon  Agg.  Clefir*ge 

$  $ 

11.2^5,300  421,422,791 
ll,078,l()o:.-,0  l,8SU,809 
11,024,000  .-,10,  ))."i,022 
10,977,300U86.053.6'i6 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka: 


188S. 


Jan.31 

Feb.  7 

■•  14 

"  21 


Loans. 


148,067,800 
118,086,200 
144.7^6,600 
142.840,000 


Specie. 


7,830,.';00 
7,341,80(1 
7,138,100 
7,879,000 


Deposits,    i  Circulation  .4otf.  Ctfiar^ge 


$  $ 

98,851,900  22,07 !i,100 
97,489,100  22,98-1,400 
95,431,100  22..-ilO,600 
91,889,800l2'2,871.B0O 


35.19.5.627 
83.21.5,610 
58,243,.)57 

5'i.23s,776 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Jan.   31 

Fob.  7.... 

"       14 

"       21 


X,oan«. 


72.431,244 
72,646,300 
72,837.286 
73.002.922 


Law/itt  Money. '    Deposits.* 


28.895,857 
28,72-2,'202 
28,429,100 
26,204,780 


$ 
73,873,'238 
7'2,974,968 
72,867,069 
72,657,482 


Circulatiim.'  Agg.  (Jlear'Q 


t 
7,748,678 
7,787,977 
7.750,194 
7.718,854 


38.684.060 
43,187.180 
39.079.657 
41,038,763 


*  Incladlng  the  Item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 

week  past: 


Stcurities. 


Am.  Bank  Note  Co 

Atlantic  &  Pac— Stock.... 

West.  Dlv.,  1st  mort 

Incomes  

Cent.  Div.,  Ist.,  new — 

Incomes 

Accnmnl.  land  grant — 
Bank.AMcrch.ToT.— Ist  M 

Oeu.  mort 

Bost.  H.  A  K.— New  stock 

Old 

Bost.  H.T.A  West.— St'k. 

Debentares 

Buir.  N.  Y.A  Plula 

Prof 

Trust  bonds,  68 

Chicago  A  Can.  So.— 1st.. 
Continental  Const. Imp. (.'o 
Denv.  A  Rio  Grande— cons 

5s 

Denv. A  Rio  (Jr.  W 

Ben.  R.  O.  A  W.,  iHt  M., 

Gaar.  by  D.  A  R.  O 

Kdlson  Kiectric  LlKht 

Georgia  Pao. — stock 

1st  tnort.,6s 

2d  mort 

Keeiy  Motor 

LouLsv.  A  N.— AiiJ.  bonds 
Mexlean  National 

Pref 

1st  mort 

Mui.On.— St'ck  trust  ctfs 


Bid. 


7»4 

73 
16 

■9' 
16 


6% 


33 

18 

lOia 

46 

19 

615 

39 
62  ••a 
14 
96  Is 
44^^ 

6 
69 

2>l 


31 


Ask. 


20 

8 
75 
17 
81 
14 
19 
96 

O^a 

v. 

56' 

8 

10 

35 


60 
20 
^'^ 

3914 

70 

I4"ii 

7  Hi 

71    I 


16 


8«curittes. 

UuU 

Aslc. 

-M.K. AT.— Income  si-np  .. 

34 

38 

N.  Y.  M.  Un.  Tel.-Stock. 

4'/ 

....a 

•.'.  V.  W.  Sh.A  B.— >-tocH. 

*'* 

-N'orth.  Pac— Div.  bonds.. 

74 

75 

.North  Riv.  Cons.— 100  u.c 

lis, 

12 

)hio  Cent.— Riv.  Dlv.,  1st 

18 

16', 

lueoin-s 

214 

2»« 

i'eusacola  A  Atlantic 

IHi 

72 

Pltisburg  A  Western 

10 

20 

"  1st  inort  

69 

I'oslal  Telegraph— Stock. 
1st  mort.,  6a 

3 

34 

Post»l  TeL.t  Cable-Stock 



7 

.Southern  I'ol.— Stock 

2 

14 

16>« 

SU  Joseph  A  A'esteru  . ... 

141, 

n? 

St.  Jo.  A  Pac,  Ist  mort. 

102 

•2<l  mort 

41 

.....* 

Kans.  A  Neb.,  Ist  mort. 

lUO 

, 

2d  mort 



4S>i 

State  of  Tenu.- Set'm't.3s 

68'a 

68 '• 

Settlement,  6« 

98 

Texai  A  Pac -Scrip  1884. 

35  ■• 

43  >■ 

New  scrip 

Tex.  A  St.  Louis- 

..... 

88  <i 

M.A  A.  Dlv.,  1st  mort.. 

24 

37 

ViCHSburg  A  Meridian... 

•J 

4 

98 
A3 

Sdmort 

65 

Incomes • 

..™ 

266 
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The  I5VB3T0B3'  SnppLEMBNT  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
»f  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month—viz..  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Cheoniolk. 
Extra  copies  are  sold  to  subscribers  of  the  Chronicle  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


ANNUAL   REPORTS. 

Illinois  Central  Railroad. 

(For  the  year  ended  December  31,  1884.) 
Tlie  annual  report  says  of  the  decrease  in  gross  earn- 
ings in  1884  that  "more  than  one-third  of  the  decrease 
was  in  the  earnings  of  the  Dubuque  &  Sioux  City  and 
Iowa  Falls  &  Sioux  City  railroads,  which  are  under  a 
lease  to  this  company  on  payment  of  a  percentage  of 
their  gross  earnings.  By  a  diminution  in  the  rentals 
paid  to  the  lessor  companies,  and  in  the  expenses  of  the  oper- 
ation of  these  roads,  the  net  result  to  this  company  from  the 
Iowa  Division  has  been,  in  1884,  a  loss  of  only  $33,854,  without 
charging  the  Iowa  Division  with  interest  on  the  cars  and  loco- 
motives used  thereon  (valued  at  $591,607),  or  rent  for  the 
terminal  facilities,  in  Dubuque  and  in  Chicago,  owned  by  this 
company.  In  1883  an  apparent  profit  of  $35,533  was  derived 
by  this  company  from  the  Iowa  Division  on  a  like  basis. 

Many  years  ago  a  suit  was  begun  agamst  this  company  for 
an  infringement  of  patents  for  an  improvement  in  the  common 
anvil  or  swedge-block.  Last  spring  the  Supreme  Court  of  the 
United  States  gave  judgment  against  this  company  for  $115,- 
138.  That  sum  has  been  paid  out  of  the  income  of  the  last 
year. 

"The  physical  condition  of  the  property  of  this  company 
has  been  fully  maintained  in  every  respect,  and  the  road-bed, 
bridges  and  rolling  stock  have  been  materially  improved  during 
the  past  year.  Upon  the  leased  lines  in  Iowa  an  expenditure 
of  $50,637  has  been  made  in  1884  for  improvements  properly 
chargeable  to  construction,  which  makes  the  total  sum  charged 
to  permanent  expenditures  in  Iowa  $1,331,420.  By  the  terms 
of  the  lease  the  lessor  is  to  pay  to  the  lessee  the  appraised  value 
of  all  such  imjirovements  at  the  expiration  of  the  present  lease 
Of  the  Dubuque  &  Sioux  City  Railroad  (October,  1887),  and 
the  first  cost  of  all  real  estate  furnished  by  the  I'ssee,  if  the 
Illinois  Central  Railroad  Co.  shall  exercise  its  option  to  surren- 
der the  lease.  This  company  has,  however,  the  option  to  renew 
the  lease  in  perpetuity,  on  paying  the  present  rental  of  36 
per  cent  of  the  gross  earnings.  The  attention  of  stockholders 
IS  particularly  called  to  the  steady  diminution  in  the  value  of 
these  Iowa  lines,  both  intrinsically  and  as  feeders  to  the  lines 
in  Illinois. 

"  The  Canton  Aberdeen  &  Nashville  Railroad  has  been  com- 
pleted to  Aberdeen,  and,  with  the  Kosciusko  Branch  and  the 
West  &  East  Railroad,  will  be  operated  as  a  continuous  line  of 
118  miles  from  Lexington,  Mississippi,  to  Aberdeen,  Mississippi. 
The  Yazoo  &  Mississippi  Valley  Railroad  has  also  been  com- 
pleted and  extended  through  Yazoo  City  to  the  northern  limits 
of  the  town,  with  the  view  of  continuing  the  line  towards 
Memphis.  Both  of  these  lines  are  exempt  from  taxation  for 
twenty  years.  Besides  furnisliing  a  large  amount  of  new 
business  to  the  main  line  of  the  Southern  Division  (which  in  a 
measure  accounts  for  the  comparatively  small  decrease  in  the 
earnings  of  this  division),  these  roads  have  already  earned, 
locally,  $122,277  gross  and  $58,680  net,  of  which  $63,673  gross 
and  $39,095  net  were  earned  in  November  and  December. 

"The  outlays  during  the  year  on  capital  account,  not 
charged  against  income,  have  been  as  follows : 

South  Chicago  Railroad $22,297 

Canton  Aberdeen  &  NashvUle  Bailroad 409,901 

Yazoo  &  MissiBsippi  Valley  Railroad 128,912 

Iowa  Division 50  637 


Louis  &  New  Orleans  Railroad  Company  5s  sold  during  the 
past  two  years  to  build  and  equip  these  roads." 

Comparative  statistics  of  operations,  the  income  account, 
and  balance  sheet,  have  been  compiled  for  the  Cheonicue  as 
follows: 

1882 

Road  operated 

Locomotives 

Pass.,  mail  and  express  cars 
Freight  and  other  cars . . . 
Derricks,  snow  plows,  &c 

OPEKATIONS  AND  FISCAL  BBSULTS 


$011,752 

"Since  the  directors'  last  report  the  company  has  sold  Chi- 
cago St.  Louis  &  New  Orleans  Railroad  Company's  5  per  cent 
bonds  as  follows  : 

Against  expenditures  on  capital  account  duringl883,  as  stated 
in  last  report $402,000 

For  expenditures  on  Canton  Aberdeen  &  Nashville  and  Yazoo 
&  Mississippi  Valley  railroads  In  1884 501000 


1,908 
330 


$903,000 
"The  debt  of  the  Illinois  Central  Railroad  Company  has 
been  reduced  $60,000  by  the  payment  of  bonds  drawn  under  the 
sinking  fund.  In  this  way  and  by  the  funding  of  7  per  cent 
«nd  8  per  cent  bonds  of  the  Southern  Division  into  fives,  the 
fixed  charges  of  this  company,  including  rent'of  Southern  Di- 
vision and  contribution  to  the  sinking  fund,  will  in  1885  be 
about  $16,000  less  than  in  1884.  On  the  other  hand,  the  com- 
pany will  receive  in  1885  about  $38,000  less  from  investments 
in  the  bonds  and  stock  of  the  Chicago  St.  Louis  &  New  Or- 
leans Railroad  Company  than  was  received  in  1884.  This  will 
be  very  much  more  than  made  good  by  the  income  to  be  de- 
rived from  the  first  mortgage  bonds  of  the  Canton  Aberdeen 
&  Nashville  and  of  the  Yazoo  &  Mississippi  Valley  Railroad 
companies  which  will  replace  in  the  treasury  the  Chicago  St. 


.'.'.'.\  a,773j 


1883. 

1,928 
340 
315 

8,169 
81 


Operations—  1882. 

Passengers  carried 4,755,894 

Passenger  mileage 1 14,687.724 

Freight  (tons)  moved 3,490,276 

Freight  (tons)  mileage 570,215,021 

Average  rate  per  ton  permile..       1'48  ets. 

Earnings —  $ 

Passenger 2,693,943 

Freight 8,460,461 

M.iU,  express,  &c 1,507,305 


1883. 

4,354,033 

113,332,918 

3,538,562 

604,632,667 

1-43  cts. 

$ 

2,747,221 

8,664,959 

1,652,563 


1884. 

2,066 
346 
346 

8,569 
81 

1884. 

4,848,140 

123,585,470 

3,354,085 

577.542,939 

1-37  cts. 

$ 

2,749,940 

7,902,043 

1,538,850 


Total  gross  earnings 12,661,709 

Operating  exoenset; — 

Maintenance  of  way,  &c 1,343,214 

Maintenance  of  eiiiiipment 1 ,1 1 8.341 

Transportation  expenses 3,065,339 

Miscellaneous 539,554 


13,064,743      12,190,833 


1,493,984 
1,124,216 

3,288.020 
529,045 

6,435,271 

0,629,472 

49-25 


Total 6,071,448 

Jfetearninga 6,590,261 

Per  ct.  ot  oper.  expen.  to  earn*.  4795 

*  Excluding  rentals  and  taxes. 

INCOME  ACCOUNT. 

1883. 

lieceipts —  $ 

Net  earnings 6,029.472 

Interest  293,009 

Miscellaneous 202,228 

Total  net  Income 

Disbursements — 

Rentals,  iuol.  int.  on  bonds  of  leased  lines 

Interest  on  Illiaois  Central  debt 

Dividends  on  111.  Cent,  st'k  &  leased  line  certs. 

Taxes 

Construction  accounts 

Additional  equipmeut  account 

Miscellaneous 


1,334,553 

1.127,074 

3,143,726 

473,159 

6,123,512 

6,062,321 

50-27 


1884. 

$ 
6,062,321 
188,967 
121,206 


7,129,707    6,372,494 


1,891,533 
633,750 

3,300,000 
559.980 
632,529 


50,000 


1,787,316 
516,900 

2,720,000 
545.269 
219,943 
250,000 
165,138 


Total  disbirrsemeuts 6,972,797        6,234,566 


Balance,  surplus 

GENERAL  BALANCE  AT 

Assds— 
Railroad,  buildings,  equip.,  &c.. 

Iowa  Division 

SpringHeld  Di^asion 

Middle  Division 

Southern  Division 

Can.  Ab.  &  N.  RR 

Yaz.  &  Miss.  Val.  RR 

W.  &  E.  Division 

So.  Chic.  RR 

Stocks  owned 

Bonds  o-wne  J 

Materials,  fuel,  &c 

Assets  in  Chicago 

Assets  in  New  York 

Assets  in  New  Orleans 

Assets  in  iua.  fund 


156,910 


CLOSE  OF  EACH  FISCAL  TEAE. 

1882.       1883. 


137,928 

1884. 


33,000.00 
1,190,295 
1,600,000 
1,355,355 

28,000,000 


141,000 


33,000,000 

]  ,270,782 

1,600,000 

1,432,858 

23,000.009 

1,472,499 

723,782 

141,000 

171,434 

*513,230 

13,228,000 

532,566 

115,342 

1,730,547 


33,000,000 

1.321,420 

1.600,000 

3,432,859 

28,000,000 

1,882,403 

857,694 

141,000 

193,731 


Total  assets 

Liabilities — 

Stock,  common 

Bonds  (see  Suitlehent) 

Chic,  St.  L.  &  N.  O.  stock 

Chic.  St.  L.  &N.  O.  bonds 

Dividends 

Insurance  fund 

Sui-plus  dividend  fund 

Additional  equipment  account.. 
Balance  to  surplus 

Total  liabilities 


4,456,000 
5,028,000 
841,977 
180,871 
922,471 
114,213 
65,185 


76,895,307      74,051 920      73,821,807 


483,469 

165,804 

4,705,941 


64,829 


37,486 


29,000,000 

9,331,000 

10,000,000 

18,000,000 

1,160,000 

65,185 


29,000.000 
10,145,000 
10,000,000 
18,000,000 
,  1,740,000 
64,829 
156,909 


8,839,182         4,945,182 


iO, 000,000 

10,085,000 

10,000,000 

18,000.000 

1,160,000 

37,486 

294,139 

250,000 

4,995,182 


76,895,367       74,051,920      73,821,807 

•*  Chicago  St.  Ijouis  &  New  Orleans  RR.  Company  stock  at  80  per  cent. 
)  Chicago  St.  Louis  &  New  Orleans  5  per  cent  gold  bonds  of  19  jl. 

Chicago  &  Alton  Bailroad. 

(For  the  year  ending  December  31, 1884.) 

The  annual  report  states  that  in  the  past  year  10,541  shares 
of  the  preferred  stock  and  15,328  shares  of  the  common 
stock  of  this  company  were  issued  in  exchange  for  an  equal 
number  of  shares  of  the  preferred  and  common  stock  of 
the  St.  Louis  Jacksonville  &  Chicago  Railroad  Company, 
pursuant  to  the  agreement  between  that  company  and  the 
Chicago  &  Alton  Railroad  Co.,  dated  AprU  14,  1884.  All  of  the 
preferred  shares  of  th-it  company,  and  all  of  its  shares  of  com- 
mon stock  except  528,  have  been  exchanged,  and  the  transfer 
of  stock  vests  the  ownersliip  of  the  St.  Louis  Jacksonville  & 
Chicago  Railway,  subject  to  its  mortgages,  in  this  company. 

The  statistics  show  that  less  than  one  tenth  of  tlie  gross 
earnings  of  tlie  lines  during  the  last  year  was  derived  from  the 
transportation  of  farm  products  shipped  at  local  stations,  and 
that  only  14  312-1,000  per  cent  of  the  freight  earnings  during 
the  year  was  derived  from  that  traffic. 

' '  There  were  consumed  in  operating  our  lines  during  the  year 
303,457  tons  of  coal;  average  cost  per  ton,  delivered  on  loco- 
motive tender,  $1  31.  Also,  6,941  cords  of  wood;  cost  on 
tender,  $2  72  per  cord.  The  amount  paid  for  labor  and  per- 
sonal services  in  all  departments  during  the  year  was  $2,931,- 
365.  Of  the  amount  of  operating  expenses  51  8-10  per  cent 
was  paid  for  labor,  35  8-10  per  cent  for  supplies  of  various 
kinds  and  13  4-10  per  cent  for  miscellaneous  expenses. 

"  Eight  locomotives  and  589  cars  for  use  in  passenger  and 
freight  trafiic  have  been  built  during  the  last  year,  to  replace 
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an  equal  number  of  looomotives  and  oara  worn  out.  and  all 
necesMiry  repairs  have  been  made  to  maintain  tlic  rolling  Htock 
on  our  lines  in  good  condition.  Four  new  buildings  hiivo  lioon 
added  to  our  system  of  shops  at  Mloomington,  at  a  oont  of 
$51,437  97,  during  the  year.  The  replacement  of  iron  rail!| 
witli  steel  raiU  of  sixty  and  seventy  pounds  por  yard  on  alF 
our  main  lines,  including  first,  second,  third  and  fourth  main 
tracks,  had  been  completed  at  the  date  of  our  last  annual  rep  jrt." 
The  comiMiny  has  now  tracks  with  steel  and  with  iron  rails, 
as  follows: 

Hll("i  on  milu  linos  Inid  with  Atool 753 

Milm  0  1  bnmitli  Uiios  litlil  wUk  ntool 63 

Mllu.t  on  linkuoli  Iinu9  Iikiil  with  trou 92 

The  statistics  of  traffic,  earnings,  Income,  &o.,   have  been 
fully  compiled  for  four  years  for  the  Chronicle  as  follow.s: 


ROAl>  AND  KQUIl'MENT. 


Ullog  owneil . 
Miles  leased.. 


li^Hl. 
395 
451 

18-12. 
39U 
4>1 

1883. 
399 
451 

1884. 
399 
451 

846 

850 

850 

850 

213 

124 

6,043 

213 

1-24 

0,014 

223 

134 

6,541 

223 

137 

6,517 

)N-8  AND 

FISCAI-  RESCLTS 

Total  oporntod... 

Locoiiiollvps 

Pa«H..iiiiill>t  exp.cnrs 
Fr'ghtcars,  all  kinds 

OrEKATIOXS  AND  I 
Operation*—  1881.  1882.  1S83.  IS^l. 

PasscuciMS  parried..  1,495.606  1,666.991  1.805,140  1.907.136 
PuMcnitiTiiill.-a),'"  ..  92,-117,464  101,150.9.59  106.023,676  119,916,417 
Bat*  W  pass.  ?«  niUe.  1-823  cts.  1-951  et.s.  2-141  ets.  l-8!>9  cts. 
Freight  (ton.s)  moved  3,275,004  3„52-2,840  3,438,496  3,->93,281 
Fr'KhKtn.i)  mlU-!»KO  ♦  447,009,077  474,823.903  549,369,531  602,768,054 


Av.  rate  ^  ton  ^  mile. 
Earnings — 

Pftsseuger 

Freight 

Mall,  express,  &o 

1-211  ots. 

$ 
1,697,542 
5,546,869 
313,329 

7,557,740 

9 
1.190,933 

344,368 
1,121,048 
1,261,139 

232,225 

4,149.713 

3,403,027 

54  90 

1-261  cts. 

$ 
1,973,100 
5,913,123 
294,271 

1-128  ots. 

2,270,379 

6,197,631 

342,550 

1-007  ets. 

2.278,429 

6,073,675 

357,170 

Total  iCToss  earulups 

Operating  erpenae$— 
Main t  'lice  of  way  .&c. 
Maiiituiiance  of  cars 

Motive  power 

Transport' n  oxp'ns  . 
MisceUaueous 

8,215.494 

$ 
1,273,125 

509,362 
1,221,417 
1,265,862 

216,115 

4,485,881 

3,729,613 

51-60 

8,810,610 

$ 
1,302,328 

656,524 
1,351,336 
1,339,532 

230,233 

4,879,958 

3,930,652 

55-33 

8,709.271 

$ 
1,349  928 

619,271 
1,313,511 
1,354,197 

219,706 

Total 

Keteanilngs 

P.c.of  op.exp.to  earn 

4,886,646 

3,822,628 

5810 

'  Does  not  Include  company's  freight. 

mCOMB  ACCOtTNT. 
1881.  1832. 

Jieeeipf—  $  $ 

Net  earnings 3,408,027      3,729,613 

Other  receipts 306,791  332,547 


Total 3,714,818 

IHsburtemenU—  9 

Rentals  paid 1,098,995 


1881. 
$ 
3,822,628 

278,818 


4.062,160      4,215,4-25       4,101,446 


1883. 


3,930,652 
284,773 


Construc'n. equip.,  Ac 

Interest  on  debt 

Taxes 

Dividends 

Miscellaneous 

JoLAChl.b'dsred'd. 


431.644 
762,001 
171,662 
1,077,976 
232,510 


1,127,534 

71,221 

761,122 

198,621 

1,083,080 

97,940 

-  306,000 


1,208,277 
710,759 
700.544 
■217,074 

1,191,181 
86,963 


823,565 
292.221 
770.633 
217.144 
1,646,810 
88,263 


Total  disbursem'ts      3.772,783      3,645,518      4,147,801      3.868,716 
Balance,  snr.  ordef..  def.  57,970  8ur.416,642  sur.  67,624  sur.232,730 

*.$1,323.200  now  stock  was  tssuol  for  the  purpose  of  redeeming  those 
JoUct  &  Chic,  bonds  and  the  incomes  due  Jan.  1, 1883,  paid  off. 


GEXERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Attels— 
ER..  bl'gs,  equip.. Ac. 
ConPtnietion  acc'nt. 
Btoeks  owned,  cost. . 
Bonds  owned,  cost.. 

Advances 

Bills  &  acc'ts  lec'ble 
Materials,  fuel,  &o.  . 

Cash  ou  hand 

T.  B.  Blacksiono 

Tlld<n&  Meyer,  Tr.. 
Miscellaneous 

Total 

Li'ibilities — 

Stock,  einumon 

8tock.  preferred 

BondH  (see  .Sui'P'M'T) 
All  otIieriUies  A  ao'ts 

Bonds  raiiceled 

I-.iSM.Riv.liond  aoc't 
K.C..St.L.ikC.cnn.ac't 

MlsccllaiK'ous 

Profit  and  loss 


1883. 

20.222,701 

3,362,016 

458.600 

3,329,689 


1S84. 

$ 

20.225.081 

6,003,691 

3.103,300 

•3,365,620 


774,057 

614,177 

1,435.119 


1881. 

$ 

20,222,701 

3,152,517 

491,800 

3,313.551 

109,913 

800,222 

827,979 

29,280 

127,600 

60,439 

47,317 


29,183,329    31,103.038    30,339,554    34,991,605 


1882. 

$ 

20,222.701 

3,330,746 

458,600 

3.293,758 

89,374 

881,502 

005,0'37 

2,105,148 


t  761,458 
524,723 
955,000 


60,139 
52,733 


37,813 
75.352 


52,732 


11,181,472 

2,425,400 

ll,.50l,850 

8-27,141 

726,000 

439,100 

534,040 

105.885 

1,442,441 


12,504,600 

2,425,400 

11,132,850 

1,053,400 

795.000 

439,100 

517,038 

71.569 

1,859,081 


12,506,400 

2,425,400 

10,263,850 

1.361,061 

868,000 

439,100 

493.825 

.•i2,213 

1.926.704 


14,037,500 

3,479.500 

12,600,850 

1.000,462 

9 15,000 

439,100 

187,5-24 

2  235 

2,159il34 


Total 29,183,329    31,103,038    30,339,553    31,991.605 

•  Includes  $3,000,003  Kansas  City  St.  Louis  &  Chic,  bonds  deposited 
with  U.  S.  Tnist  Co.  as  security  for  same  amount  of  Chicago  &.  Alton 
iMinds  issued  ou  that  line. 

f  Includes  notes  of  Louisiana  &  Mo.  River  RR.,  $176,183. 

St.  Paul  &  Dalath. 

{For  the  year  ending  Deo.  31,  1884.) 
In  advance  of  the  regular  annual  report  the  following  sum- 
mary is  furnished  to  the  Chronicle  for  the  year  1884.    The 
net  income  of  the  St.  Paul  &   Duluth  Railroad  for  the  year 
ending  Dec.  31,  1884,  was  as  follows  : 

From  land  and  stumpagc  sales $64,905 

From  operation  of  railroad 475,743 


Total  net  earnings  for  year $540,648 

Paid  interest  on  bonds $50,000 

Equipment  trust  sinking  fund,  flual  payment .'.'.'  27.651—     77,681 

Net  income  for  year $162,997 

Balance  of  income  Dec.  31, 138J 300,651 

Applicable  to  dividend?  on  preferred  stock $772,648 


DlTtdends  on  preferred  stooK : 

Ailff.  13, 1834. '7peroont  in  preferrod  stock $350,303 

Jan.  1. 1885,  SiaporcoDtlu  cmIi 187.09',(— •537,300 

Balance  of  iDCome  as  of  Dec.  31,  18S4 9235,353 

'^Duferred  income  from  land  and  stampage  sales $431,875 

The  fijross  earnings  from  tlie  operation  of  the  railroad  and 
the  net  inoomo  from  the  same,  after  deducting  all  oxpaiuM, 
taxes,  interest,  sinking  fund  and  fixed  charge*,  and  exohuiye 
of  land  and  stumpago  sales,  were  for  the  past  fire  years  as  fol- 
lows : 

Oro«»  Stt 

aiming:  income. 

1880 $.596,113  $16,063 

1881 732.h;J0  50,249 

1882 1,109,840  261.246 

1833 1.328,.527  271,186 

1884 1,317,814  398,091 

"The  $398,091  net  income  for  1884  from  the  operation  of  the 
railroad  alone  was,  for  the  first  time,  ample  to  pay  the  full  7 
per  cent  for  the  year  on  the  preferrod  stock  (requiring  $362,- 
194),  without  recourse  to  the  income  from  land  and  stumpage, 
f6l,90.'>,  and,  with  it,  leave  a  balance  of  $100,80:i  income  frr^n 
all  sources  for  the  year.  The  income  from  all  sources  for  the 
six  months  ending  December  31,  1881,  is  sufficient  to  pay  the 
full  7  per  cent  on  the  preferred  stock  for  the  fiscal  or  dividend 
year  ending  June  30,  188.5.  This  result  was  secured  notwith- 
standing a  temporary  falling  off  of  lumber  traffic,  though  an 
increase  in  the  flour  and  grain  traffic  and  a  material  reductioa 
in  operating  expenses.  The  flour  and  grain  business  would 
have  been  largely  increased  but  for  the  want  of  suflicient 
warehouses,  elevators  and  vessels  at  Dulath,  to  be  supplied 
during  the  present  year." 

Of  the  lands  of  the  company  1,173,356  acres  remain  unsold, 
which,  with  94,080  acres  of  the  Taylor's  Falls  branch,  are  not 
included  in  the  following  condensed  balance  sheet  as  of  Dec. 
31,  1881.  The  cost  of  road  and  equipment  i.s  increased  |34,489 
by  improvement,  construction  and  equipment  expenditures 
during  the  year  : 

RALANCE  SHEET  DEC.   31,  1884. 


AsseLt.  I 
Cost  of  r'd  and  e<iuip.  $10,185,369 

Stocks  &  bonds  owned  473,627 

Bills  &land  contracts  433,636 

Wood,o'l,  8upplles,&c.  131.698 

Station  agents,  <5tc. . . .  20,787 

Minnesota  lauds 76,557 

Cash 522,012 


Total $11,843,689 


Liabililiea. 
Pref.  stock  and  scrip...  $5,376,970 

Cora,  stock  and  scrip .. .  4,055,407 

First  mort.  lionds.  5  ^..  1,000,000 

Taylor's  Falls  ALS.bds.  210,000 

Accr'd  int..  rentals.  <fec.  46,763 

Pay  roll?,  voucliers,  Ac.  101.791 
Bills  payable  &  foreign 

roads 51,558 

Det'dinc  from  lands..  431,875 
Bal.  of  realized  Inc  : 

Fromcancld.pref.stk.  146,877 

Div.on  pref.  stk.,  Jan. 

1,1885 187,092 

In  Income  account...  235.352 


Total. 


.  $11,843,639 


Delaware  Lackawanna  &  Western. 

(For  the  year  ending  December  31,  1884.) 
This  company  never  issues  an  annual  report  in  pamphlet 
form.  The  very  brief  statement  of  income  account  and  the 
balance  sheet  published  officially  are  given  below,  in  compari- 
son with  the  figures  for  previous  years,  compiled  for  the 
Cheonicle  : 

1881.  1882.  1883.  1884. 

*  *P  !p  5 

Gross rec'ts.allsources.  27,396,526  27.006,267  32,813.606  31,311,992 
Operating  expenses....  19,632,662  20,163,078  24,165,884  23,393,180 

Net  receipts 7,763,864     6,813,189     8,653,742     7,918,812 


Net  earnings 

Interest  and  rentals. 


INCOME  ACCOUNT. 
7,763,864     6,843,189 
3,558,494     3,620,708 


7,918,813 
5,113,322 

2,805,490 
2,096,000 

8 

Balance  after  divld'ds.    2,436,870     1,126,481     1,610,799         709,490 
GENER.VL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Balance,  surplus 4,205.370     3,222,481 

Dividends 1,768,500     2,096,000 

Rate  of  dividends 6%  8 


8,653,743 
4,946,943 

3,706,799 
2.096,000 


Afiiett— 
RR.  bniidiugs,  equlp- 

m'ts.coal  lauds,  &c. 
Bt'ksA  bds.own'djCost 
Net  cash  &  our.  acc'ts 
Materials,  fuel,  <&c... 


1881. 


1382. 


30.873,3.57  32,072,860 

6,265,521     5,763,146 

769,469         377,851 

1,121,850     1.342.820 


1833. 
$ 
33,089,336 
6,-503,851 

'147,987 
1,265,810 


1384. 

»1,250,418 

5,449,713 

•527,121 

1,019,712 


Total 39.030.197  3^,556.677  41.007.034  41.276,965 

Liabi'.ities— 

Stock 26.200.000  26,200,000  26,200.000  26,200.000 

Fandeddcbt 4,014,900     4,044,900  4.044.900  4,041.900 

Balances 1,200,000         600,000  439,560           

Surplus  account 7,585,297     8.711.777  10,322.574  11.032,065 


Total  liabiUties...  39,030,197  39,556,677    41,007,034    41,276,965 

*  An  itemized  statement  of  the  "accounts  receivable"  aud  "accounts 
payable"  December  31  (from  which  this  net  balance  Is  derived).  Is  given 
as  follows : 

Accounts  reteivabU—  1883. 

Cash  on  hand $1,039,28S 

Coal  on  hand  (less  than  market  value) 500,266 

Advances  to  leased  roads 1.517,075 

Advances  on  coal  to  be  delivered,  &o 721,341 

Coal  bills  and  sundry  accounts  due 1,406,282 

Assets  N.  Y.  Lack.  *  Western  Railway 1,259,900 

Sundry  accounts  receivable 808,261 


Total  accounts  receivable $7,252,911 

Accnuntg  payable — 

Past-due  dividends,  interest  and  rentals. . .  $101,526 

Dividend  payable  in  January 652,775 

Rentals  payable  after  Jan.  1 1,639,815 

State  taxes  payable  after  Jan.  1 427.563 

December  pay-rolls,  payable  in  January. ..  531,800 


1884. 
$700,812 
1,100,494 
1,382,543 

838,  U7 
1.372,895 

950,200 
1,118,012 

$7,163,103 

$111393 

S24.00O 

1,702.221 

479.388 

504.60$ 
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1,023,659 
997,375 
720,001 


1883.  1884. 

Bonds  and  mortgages $734,336  f873,33fa 

Unadjusted  Items  of  N.  Y.  L.  &  W.  Railway       348.126 
Vouchers  due  and   payable  after  Jan.  1 —       917,139 

Sundry  accounts  payable  after  Jan.  1 1,225,000 

Sundry  traualer  accounts  sines  paid 623,844 

Total  accounts  payable ■ '$7,104,923         'Se.gSS.gSl 

Balance  of  accounts  receivable $147,983  $527,122 

•Of  these  amounts  $1,711,419  for  1883  was  paid  between  December 
31,  1883,  and  the  time  tlie  report  was  issued,  and  $3,284,000  for  1881 
■between  Deo.  31, 1381,  and  Feb.  20, 1885. 

Philadelphia  &  Erie  Railroad. 

(For  the  year  ending  Bee.  31,  1884.) 
The  annual  report  is  very  brief  in  its  remarks  and  simply 
calls  attention  to  the  fact  that  by  a  saving  in  expenses  the  net 
earnings  were  brought  up  to  show  a  slight  increase  over  those 
of  1883. 

The  adjustment  of  financial  matters  with  the  Pennsylvania 
Railroad  has  been  made  in  accordance  with  the  terms  of  agree- 
ment given  in  the  report.  The  Pennsylvania  Railroad  holds 
f  3,080,000  of  the  general  mortgage  bonds  of  the  Philadelphia 
&  Erie  Railroad,  upon  which  are  unpaid  coupons  amounting 
to  $1,545,600.  The  P.  &  E.  pays  oflE  $45,600  of  these,  leaving 
$1,500,000,  and  the  P.  &  E.  issues  to  the  Pa.  RR.  debentures 
for  11,500,000,  due  30  yeara  from  Feb.  1,  1885,  at  4i|  per  cent 
interest.  The  coupons  are  deposited  in  trust  as  security  for  the 
debentures.  In  case  of  default  coupons  are  to  be  surrendered  pro 
■rata  to  holders  of  debenture  bonds.  The  Phila.  &  Erie  may  pay 
off  the  debentures  at  any  time.  A  sinking  fund  of  $15,000  per 
annum  is  made  to  purchase  the  debentures  at  par.  The  Penn. 
KR.  subscribes  for  $960,000  P.  &  E.  stock  at  par,  and  the  pro- 
ceeds are  to  be  appUed  to  payment  of  interest  on  the  P.  &  E. 
special  stock  for  the  years  1880  to  1884,  inclusive.  The  interest 
on  this  speical  stock  held  by  the  Penn.  RR.  is  to  be  reduced 
from  8  to  7  per  cent  after  Jan.  1,  1885,  and  the  interest  is  not 
to  be  accumulative. 

Comparative  statistics  for  four  years,  compUed  for  the 
Cheonicle,  are  as  follows: 


1884. 

$ 

571,451 

2,876.075 

212,620 


Samings— 

EARNINGS  A 

1881. 

$ 

539,817 

2,746,609 

167,883 

3,454,309 

$ 

654,890 

997,170 

777,999 

2,430,059 
1,024,250 
70-30 
INCOME 
1881. 
$ 
1,024,250 
4,835 

■tD  EXPENSES 
1882. 

$ 

669,011 

3,138.456 

203,947 

4,011.414 
$ 

691,173 
1,037,322 

871,039 

1883. 

$ 

667,743 

Freight 

Mall,  express,  &o 

Tot.  gross  eami'gs. 

Oieer.  exneyises— 
Maint.  of  way,  &c. . . 
Moti'c  power  &  equip 
Transp't'n  expenses. 

3.213,572 
197,52S 

4,108,843 

$ 

626,575 

1,103,830 

890,418 

Total  (incl.  taxes). 

Net  earnings 

P.  0.  of  op.  ex.  to  earn. 

Reeeiptt- 

Net  earnings. 

Bents 

2,599,534 
1,411,880 
64-80 
ACCOUNT. 
1882. 
$ 
1,411.880 
3.586 

2,620,823 

1,488,020 

6380 

1833. 
$ 
1,488,020 
4,892 

3,660,146 

$ 

498,350 

901,064 

802,652 

2,202,066 

1,458,080 

60-20 


1884. 


9,120 


Total  income 

IHsbursemetits— 

Interest  on  debt 

Interest  on  equipm't. 
Extraordin'ry  expeu. 
Uisoellaneous 


1,029,085  1,415,466  1,492,912  1,467,200 

S  $  $  £ 

1,077,995  1,062,270  1.06-2,270  1,062,270 

165,345  160,410  162,281  166,801 

135,278           10,000          

45,710  95,087  43,024  21,147 


Total  disbursements.       1,424,328      1,317,767      1,277^575     1,250,218 
Balance,  BUT.  or  def..  def.395,243    8ur.97,699  8ur.215,337  sur.216,982 


GENERAL  BALANCE  AT  CLOSE  OF   EACU  FISCAL  TEAK. 


1881. 

Agggts 4S 

KR.b'ld'gs,equip,&c.  26,186,163 

Stocks  it  bds.  owned.  5,678 

Caehonhaud 14,844 

Miscellaneous  items.  4,000 

Profltandloss 3,073,244 

Total  assets 29,283,929 

lAabilUies —  $ 

Stock,  common 7,013,700 

Stock,  prcfened 2,400,000 

Bds.  (seeSuiTL'M'T).  17,923,(00 

Unpaid  coups.  &  int.  1,929,264 

Miscellaneous 17,965 


1882. 

s 

26,180,163 

6,»36 

1,397 

1,000 

2,971,068 


1883. 
$ 
26,186,163 
6,28» 
li.OOi 


2,699,942 


1884. 

$ 

26,185  363 

6,151 

14,155 

93,932 

2,479,124 


29,166,564    28,903,392    23,778,725 


7,015,000 

2,400,000 

17,919.000 

1,831,564 

1,000 


7,015,000 

2.400,000 

17,919,000 

1,569,392 


7,015,000 

2,400,000 

17.919,000 

1,441,725 


Total  liabiUtles 29,283,929    29,166,564    28,903,392    28,778,725 

Consolidation  Coal  Company. 

(Fen-  the  year  ending  December  31,  1884.) 
The  annual  report  for  1884  has  the  following : 

The  gross  receipts  from  mines,  railroads,  rents,  etc.  (in- 
cluding va'.ue  of  stock  of  coal  on  hand)  were $2  2''2  081 

Total  expenses  of  every  kind  (exclusive  of  interest  and  sink-     '       ' 
Ingfund)  but  Including  extraordinary  outlays 1.901,603 

Net  receipts $317  478 

Intercsli  paid  on  funded  debt  for  1384 $153,53i"  ' 

Sinking  fund  for  year  18 84 60,000—       213,534 

leaving  balance  to  the  credit  of  profit  and  loss $1C3,944 

Total  balance  to  credit  of  profit  and  loss  December  31,  '84 

(including  $(i4,776  from  1883) 8168  720 

From  wlilch  deduct  dlv.  payable  Jan.  29, '85....  $102,5U0" 
Amount  carried  to  the  credit  of  "Royalty  Fund" 

*0'  1834 34,460-       136,900 

Balance  to  the  credit  of  profit  and  lossJanuaryl,  1885.       $31/760 
For  the  past  few  years  the  company  has  been  accumulat- 
ing a  fund  which  now  for  the  first  time  appears  in  its  annual 
rejiort,  and  is  not  included  in  any  of  the  foregoing  statements. 
This  fund  has  been  derived  from  sales  of  the  coal  under 


several  small  outlying  pieces  of  the  company's  property  ad- 
joining and  sold  to  companies  which  could  more  advantage- 
ously work  them,  and  from  the  proceeds  of  some  surface 
rights  of  way  through  the  company's  property.  By  direction 
of  the  board  the  moneys  received  from  these  sources  have 
been  placed  to  the  credit  of  a  separate  account,  called  the 
Royalty  Fund,  which,  with  the  interest  thereon,  amounted  to 
$72,737  ;  to  this  has  been  added  a  royalty  upon  the  output  of 
1884,  $34,460,  making  in  all  to  the  credit  of  Royalty  Fund  Dec. 
31,  1884,  $107,197. 

This  fund  is  invested  in  interest-bearing  securities,  and  it 
is  i)roposed  to  maintain  and  add  to  it  hereafter,  as  a  represen- 
tative (in  addition  to  the  existing  sinkiiig  sunds)  of  the  value 
of  the  coal  which  will  be  mined  in  the  future  from  the  com- 
pany's property.  The  company  also  holds  as  a  cash  asset 
$100,000  of  first  mortgage  bonds  of  the  Cumberland  &  Penn- 
sylvania Railroad  acquired  in  1875  by  the  payment  of  $98,600 
in  cash  from  earnings,  as  mentioned  in  previous  annual  re- 
ports. 

The  7  per  cent  first  mortgage  bonds  of  the  Consolidation 
Coal  Company,  maturing  Jan.  1,  1885,  were  paid  from  the 
proceeds  of  the  sale  of  $348,000  six  per  cent  consolidated  con- 
vertible couiion  bonds,  due  in  1897,  included  in  the  above 
$3,467,500  of  funded  debt,  and  $29,000  in  cash,  which  latter 
forms  part  of  the  §60,000  sinking  fund  for  1884,  deducted 
from  earnings  of  foregoing  statement. 

There  were  mined  and  delivered  from  the  Consolidation 
Coal  Cotapany's  mines  in  1883,  456,238  tons  ;  in  the  year  1884, 
089,213  tons— increase,  233,974  tons. 

"The  widespread  commercial  and  manufacturing  depression 
of  the  past  year,  and  the  more  than  usually  severe  competition 
between  the  several  coal-producing  regions,  have  rendered  the 
year  1884  a  very  unprofitable  one  to  companies  supplying 

steam  coals  to  consumers  on  the  Atlantic  seaboard."  

New  Central  Coal  Company  of  Maryland.      ' 
(For  the  year  ending  December  31,  1884.) 

The  annual  report  for  1884  shows  tha.t  the  coal  mined  in  1884 
was  203,684  tons,  against  206.494  tons  in  1883,  166,998  tons  in 
1882  and  300,983  tons  in  1881. 

STATEMENT  OF  EARNINGS  FOB  1884. 

Coal  aooount  1884 $572,805 

Coal  on  hand $24,233 

Less  taxes,  &0 4,342-     19,910 

Total $592,716 

Deduct  amount  paid  for  railroad  and  canal  freights  and  tolls, 
mining,  office  and  shipping  expeu...e3,  salaries,  &c 583,862 

Net  earnings  for  the  year $3,854 

INCOME  ACCOUNT. 

Balanoetooredit  of  profit  and  loss  Deo.  31, 1883 $325,040 

Deduot-Dividend  paid  Feb.  12,  1881 $50,000 

Amount  charged  against  profit  and  loss  in  1884 3,124—     53,124 

$271,915 
Add— Net  earnings  for  1884 8,854 

Balance  to  credit  of  profit  and  loss  Deo.  31,  1884 $280,769 

American  Coal  Co. 

(For  the  year  ending  December  31,  1884.) 
The  annual  statement  for  1884  has  the  following: 
Rec'd  for  coal,  sold  and  deliv'd,  earn's,  canal  boats,  rents,  &c.    $165,643 
Value  of  coal  on  hand 27,083 

$492,726 

Railroad  and  canal  transportation $271,911 

Mining,  8uperint.indence,  labor,  &c....    129,558 

Shipping  expenses 38,'i07 

Taxes :..         5i96» 

Bond  interest  to  March  1, 1835 12,000 

Salaries,  otBce  and  contingent  expenses 13, '230 

Legal  expenses 165 

Fire  Insurance  and  traveling 530—  471,972 

Netprnflts  1884 $20,754 

Surplus,  December  31,  1383 $251,031 

Add  gains.  1884 20,754-$271,788 

Deduct  estimated  depreciation  on  boats  and  other  proiierty..        16,599 

Present  surplus  December  31,  1884  $255,187 

The  coal  sent  from  mines  in  1884  was  194,330  tons.  In  the 
balance  sheet  the  bills  and  accounts  receivable  are  $114,711, 
and  the  bills  and  accounts  payable  $80,213. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe. — In  reply  to  questions  of  a 
correspondent,  the  Boston  Herald  s.ays  that:  "  To  protect  its 
Atlantic  &  Pacific  investment  and  abide  by  its  agreement, 
Atchison  is  compelled  to  help  the  company  pay  its  interest, 
and  otherwise  aid  in  its  development  up  to  a  paying  basis.  So 
much  of  the  $1,750,000  as  was  advanced  to  pay  .\.  &.  P.  cou- 
pons is  secured  by  an  actual  sale  and  transfer  to  a  trustee  of 
A.  &  P.  lands,  and  this  is  some  tsvo-thirds  of  the  amount. 
The  balance  is  being  repaid  by  the  A.  &  P.  C  )mpany  from  net 
revenue.  The  smaller  loan  (.$150,000)  is  in  the  nature  of  an 
investment,  through  a  trustee,  in  a  laud  and  cattle  company 
which  promises  business  for  the  A.  &  P.  Company  and  profits 
for  the  shareholders."  *  *  ■»  "  The  Sonora  Division  did  not 
fail  by  $90,000  of  earning  operating  expenses  in  18  ■i4.  The  defi- 
ciency ill  1881  was  about  .$33,000,  against  $93,000  in  1883.  It  is  not 
anticipated  that  the  California  Southern  road  will  cost. $3,0 '0,000. 
The  highest  estimate  is  $1,700,000  for  repairs  of  the  old  line, 
construction  of  the  new  and  equipment  of  both,  and  it  is  not 
clear  yet  what  Atchison's  obligations  in  connection  with  the 
line  will  be,  except  that  it  will  secure  the  property  at  a  nominal 
cost.    As  to  the  Mojave  Division  of  the  Southern  Pacific,  pur- 
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diaaeU  by  the  Atlantic  &  Pacific,  Atchison  has  the  contingent 
obliRiition  of  one  half  the  interest  on  the  i»8iie<l  bonUH,  winae 
|8ls  000  iHT  ymir,  ill  case  the  Atlanlii;  (t  racific  fnila  to  earn 
thi<  iiitiriHt/wliiih  interest  tl\ore  i«  liope  tliat  it  will  earn 
before  loni:.  The  amount  of  collateral  trust  bonds  iiwiiod  is 
al«)iit  ^1(),()00,()(K).  There  will  probably  be  others  Issued  ns  the 
constru<aioii  iiicessitios  of  the  company  require.  The  oompiny 
has  no  (loating  debt."  ,,     ,    „ 

The  Boston  Transorint  says:  "The  issue  between  the  bulls 
and  the  Ixars  on  Atohison  may  be  distinctly  drawn.  Those 
who  believe  in  Atchison  believe  in  its  proKTosoivo  policy;  be- 
lieve thiit  it  should  sustain  the  Atlantic  &  Pacific  enterprise; 
that  but  very  little  more  money  will  be  required  for  the  con- 
summation of  its  Pacific-coast  policy,  and  that  the  Atchison 
is  fully  able  to  carrv  through  this  policy  without  reducing  its 
dividends.  The  otlier  side  b<>lieves  that  the  Atchison  should 
confine  itself  to  Kansas  and  New  Mexico.  We  believe  in  the 
progressive  policy  of  the  Atchison  every  time.  The  greatest 
obstacles  have  been  surmounted,  and  to-day  the  company  is 
in  a  position  where  the  expenditure  for  carrying  out  this  pol- 
icy must  diminish,  and  the  income  increase.  With  if3,000,000 
exi)ende<l  to  complete  the  California  Southern  Railway,  which 
has  just  been  practically  given  to  the  Atchison  Company,  the 
Atlantic  &  Pacific  will  have  an  independent  route  to  the 
Pacific,  and  to  a  port  of  its  own  commanding.  Under  Mr. 
Ristcen  the  earnmgs  will  henceforth  increase.  The  Sonora 
road  cannot  earn  any  less,  and  if  the  Mexican  Central  is  to  be 
a  success,  it  must  increase  the  Atchison's  earnings,  but  at  no 
expense  to  the  latter.  The  expenses  of  the  Atchison  in  188-1 
were  extraordinary,  and  can  easily  be  reduced  more  than 
1500,000  in  1885,  while  the  gross  earnings  are  expected  to  show 
an  incrc.ise." 

Of  $1,101,000  California  Southern  bonds,  $3,799,000  have 
been  deposited  with  the  trustees  for  conversion  into  income 
bonds  under  the  proposed  agreement  with  the  Atchison,  and 
$175. 0(K)  bonds  have  assented,  but  are  not  yet  deposited,  leav- 
ing $127,000  unaccounted  for. 

Canadian  Pacific. — Wednesday  the  annual  report  of  the 
Minister  of  Railways  was  presented  to  the  Dominion  Parlia- 
ment in  Canada.  It  shows  that  tlie  length  of  the  Pacific  Rail- 
way proper  is  3,895  miles,  divided  as  follows  : 

Montreal  to  Ciillandfir 345 

CallnndiT  to  r'oit  Arthur 6j7 

Port  Artliiirtii  Red  River 428 

Red  River  to  Savona's  Ferry l,2r)2 

Savoua's  Ferry  to  Port  MooUy 213 

Upon  the  first  of  these  sections  the  work  is  complete  and  the 
road  in  oferation.  North  of  Lake  Superior  the  grading  will  be 
completeil  this  week,  and  only  about  two  hundred  miles  of 
track  remain  to  be  laid  :  on  the  two  next  sections,  from  Port 
Arthur  to  Savona's  Ferry,  embracing  a  distance  of  1,680  miles, 
the  road  is  in  operation  for  some  1,480  miles,  and  from  Savona's 
Ferry  to  Port  Jloody  only  three  miles  are  unfinished.  So  that 
not  more  than  400  miles  out  of  a  total  of  2,895  await  the  rails, 
and  only  ls>5  miles  require  to  be  graded  to  enable  the  line  to  be 
opened  and  operated  throughout.  Within  the  last  four  years 
1,800  miles  have  been  built.  There  are  now  no  less  than  11,000 
men  at  work  on  the  unfinished  sections.  The  total  length  of 
the  company's  system  is  3,327  miles,  of  which  2,895  miles  is 
main  linp  from  Montreal  to  Port  Moody  and  433  miles  branch 
lines.  Out  of  tlie  money  subsidy  of  .$35,000,000  there  has  been 
■  paid  to  the  company  up  to  Dec.  81,  1884,  $19,773,037,  leaving  a 
balance  of  $5,220,963  to  be  paid,  while  of  the  loan  of  $22,500,- 
000  made  last  session,  $17,970,730  has  been  paid,  and  $4,529,270 
is  yet  to  be  earned. 

The  earnings  and  operating  expenses  by  months  for  the  year 
1884  were  as  follows  : 

Nti  Eaniingg 

18^4.  Earnings.  Expenses.         or  DeltcU. 

Jaiuiai-y $274,fi4o  $401,915    Def.     $i27,vi70 

Feliniary 224,638  363,96,5       •'  139,326 

Manli 279,.=i7.>  35.'>,27,'5       "  75,700 

April 343,966  31S,938    Net.  25.027 

May 424,,556  349,739       "  74,81i> 

Juuo 550.661  3H9,0.'?0       "  151,631 

July 549,367  394,673       "  151,694 

AURuet 565,><14  383,983       "  181,830 

Seiitemlier 639,830  407,628       "  232,211 

October 7.{.s,.531  438,083       "  297,448 

Novinib<-r 640,373  39n,l(iO       "  245,213 

Decemher 521,552  350,2,i6       '•  174,315 

Total $5,750,521        $4,558,630  $1,191,890 

The  net  earnings  for  the  last  nine  months  of  the  year  were 
$1,534,188.  The  gross  earnings  include  $623,193  for  the  trans- 
portation of  construction  materials  and  supplies,  against 
$1,274,000  in  1883.  Tliis  amount  does  not  affect  the  net  earn- 
ings, as  construction  material  being  carriea  at  absolute  cost 
the  earnings  from  them  are  offset  by  the  expenses.  The 
smaller  amount  reported  for  the  carrying  of  construction  mate- 
rials Hiul  supplies  in  18^4  is  owing  to  the  fact  that  the  ties  and 
timbi'r  for  all  the  road  built  were  obtained  in  the  vicinity  of 
the  work,  wliile  in  1883,  when  the  last  half  of  the  prairie  sec- 
tion was  built,  these  materials  were  Iiauled  an  average  distance 
of  900  miles,  and  the  greater  part  of  the  rails  and  supplies  used 
in  1884  were  delivered  on  the  Lake  Superior  section  by  water. 

Central  Vermont— (Consolidated  Vermont).— The  follow- 
ing letter  from  Mr.  E.  G.  Lucas,  Auditor  of  tlie  road,  gives  an 
account  of  its  financial  condition  : 

St.  Albans,  Vt.,  Feb.  18,  1885. 

My  Dear  Sir — I  beg  to  enclose  you  herewith  a  detailed 
statement  of  results  of  the  business  of  the  Central  Vermont 
Railroad  Company  and  roads  operated  by  it  for  the  S'ix  months 
ending  Dec,  31,  1884,  which  summarized,  shows  as  follows  : 


Tlie  total  ramlnM  to  have  beoo ^....%lMi2fiVJ 

OperallDg  expenaea R9«.IM0 

Lowreota  nud  State  taxoa 203,8M 

$315,702 

As  conipiired  with  the  six  montlis  i-ndlng  Deo.  31,  188S, 
pleave  observe  that  the  decrease  in  earnings  was  0  .30-100  per 
cent,  but  the  decrease  in  expenses  13  3-10  per  cent,  and  that 
the  earnings  and  expanses  of  the  New  fvonilon  Northern  Itail- 
road  Company  are  not  included  in  the  foregoing,  but  it  is  a 
pleasure  to  advise  you  that  the  results  of  their  business  for  the 
year  ending  Sept.  80,  1884,  show,  after  paying  oi)erating 
expenses,  rents  ami  interest,  a  profit  of  some  $10,000. 

■rhe  total  issue  of  bonds,  as  proviiled  for  in  the  plan  of  con- 
solidation, WHS  seven  million  dollars  ($7,000,000),  one  million 
of  which  is  on  deposit  with  the  American  lioan  &  Trust  Com- 
pany of  Boston,  to  remain  as  collateral  for  the  floating  debt, 
but  not  at  present  subject  to  any  payments  of  interest,  so  that 
your  annual  interest  upon  the  bonds  may  be  said  to  be  only 
three  hundred  thousand  dollars  per  annum. 

Cleveland  Dclphos  &  8t  Louis. -At  Toledo,  O.,  Feb.  19, 
United  States  Marshal  (Joodspeed,  as  Special  Master,  sold  at 
public  auction  the  Cleveland  Delphos  &  St.  Louis  (narrow- 
gauge)  road.  The  line  runs  from  Delphos  to  Carey,  fifty-six 
miles,  and  was  bid  in  by  three  of  the  bondholders  from  Pitts- 
burg for  $15,000. 

Houston  &  Texas  Central. — Messrs.  B.  G.  Clark  and  Charles 
Dillingham,  joint  receivers  appointed  by  U.  S.  Circuit  Court  of 
Eastern  District  of  Texas,  in  suit  styled  Southern  Develop- 
ment Co. vs.  Houston  &  Texas  Central  Railroad  Co.,  have  been 
placed  in  possession  of  the  property. 

Messrs.  N.  S.  Easton  and  James  Rintoul,  the  trustees 
under  the  first  mortgage  of  the  Houston  &  Texas  Central 
Railroad  (main  line  and  Western  Division),  have  issued  a 
circular  addressed  to  the  first  mortgage  bondholders  of 
that  road,  some  of  whom  have  intimated  that  the  trustees 
have  not  lieen  sufficiently  rigid  in  the  discharge  of  their 
duties.  Mr.  Easton  has  just  returned  to  New  York  from 
a  tour  of  investigation  in  Texas.  He  was  accompanied  by 
his  own  personal  counsel  and  also  by  a  lawyer  represent- 
ing his  associate  trustee.  The  bondholders  have  lately  been 
solicitous  regarding  the  condition  of  the  large  tracts  of 
land  owned  by  tlie  Houston  &  Texas  Central.  On  that  sub- 
ject the  trustees  report: 

"Mr.  Waldo,  the  Vice-President,  assured  ua  that  the  company  and  Jts 
oOKDBeloniertalned  no  doubt  or  anilety  respecting  the  title  to  the 
lands  conveyed  by  the  trust  deeds  and  the  complete  security  of  the 
bondholders  in  that  respect.  The  ofTlcers  admitted  that  the  company 
hivd  been  for  tlie  past  two  years,  and  is  from  day  to  day,  felliDK  the 
lands  conveyed  to  the  trustees,  and  In  that  time  had  gi-en  warraaty 
deeds  to  more  than  Ave  hundred  dliferent  purchasers  on  such  sales,  tak- 
ing back  to  Itself,  in  its  own  na  ne.  the  mortgages  and  notes  of  the  pur- 
chasers, and  receiving  the  full  consideration  thereon.  This  was  also 
ascertained  from  the  records.  We  found  one  sale  of  29  t.OuO  acres  at  25 
cents  per  acre.  The  deed  in  that  ca'ie  was  made  subject  te  tht^.  convey- 
ance to  the  trustees.  The  oih<r  deeds  make  no  reference  to  the  \  l^hts 
ef  the  trustees  and  bondholders,  but  purport  to  convey  absolute  title 
and  warrant  the  same,  and  are  hostile  to  the  title  created  by  the  trust 
deeds,  as  we  are  advised." 

The  Times  says  that  the  officers  of  the  company  informed 
the  trustees  that  the  cash  proceeds  of  these  sales  had  been 
placed  in  the  hands  of  two  persons  to  hold  in  trust,  but  declined 
to  give  the  names  of  the  persons.  BeUeving  that  the  course 
of  the  company  in  respect  to  the  lands  was  contrary  to  the 
terms  and  intent  of  the  trust  deeds,  the  trustees  concluded  to 
submit  the  question  of  legality  and  right  to  the  courts.  In 
the  suit  that  was  begun  was  also  embraced  the  question  as  to 
the  obligation  of  the  company  to  pay  3  per  cent  of  its  earnings 
each  year  into  the  sinking  fund,  regardless  of  all  other  charges 
or  expenses.  The  company  has  insisted  that  no  payment  was 
due  to  the  sinking  fund  until  all  fixed  charges,  betterments 
and  operating  expenses  had  first  been  paid.  The  trustees 
assure  tlie  bondholders  that  they  have  nothing  whatever  to  do 
with  the  suit  brought  by  the  Southern  Development  Company, 
in  whicli  two  receivers  of  the  company  have  been  appointed. 

Mexican  Central. — The  Boston  Herald  reports  the  corrected 
earnings  and  operating  expenses  for  December,  compared  with 
October  and  November: 

1884.  Earnings.        Oper.  Expen.  Xel. 

October $305,0;3  ,f!19l,062  $111,010 

November 2-i"',l2T  161,043  124,00-1 

December 32-,264  161.923  165,341 

Total  quarter $917,165  $.517,019  $l«0.-446 

"This  would  show  earnings  at  the  rate  of  $3,669,868  per  year 
gross  and  $1,000,786  net.  The  operating  expenses  were  49-4 
per  cent  in  December  and  56  -3  per  cent  for  the  quarter.  The 
subsidy  collections  in  1SS4  and  1883  were  as  follows,  December, 
1884,  being  estimated.  Total'  in  1884,  $1,000,000  ;  total  1883, 
$1,155,792." 

Michigan  Centrnl.— It  is  reported  that  this  company  will 
redeem  the  ^1,277,000  Jackson  Lansing  &  Saginaw  bonds  due 
July  1  from  the  proceeds  of  land  sales,  and  that  interest 
charges  will  thereby  be  reduced  $102,000  per  year. 

New  York  &  New  England.— The  gross  and  net  earnings 
for  the  fiscal  years  1883-84  and  1884-85  by  months  are  as  fol- 
lows: 

, Gross  Eaminfis. .  iV'«<  Xamingt.——^ 

1854-D,  1883-4.  1884-5.  1883-4. 

October $:i06,9U2  $:4<)5,S77  $105,968  $10ft,-»23 

November 254,420  310,092  68,303  ■•2,1583 

rjccorober 230,049  7\r)ATl  51,019    Def.  IIS.IJO 

January i30,42O  243  0^40  40,792    Def.    «9.1>6 

Total $1,030,881         $1,134,436  $275,092  $3,319 
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Kew  Tork  Lake  Erie  &  Western.— The  balance  sbeet  on 
December  31,  1884,  contained  the  floating  debt  as  given  i)eIow, 
in  comparison  with  that  of  Sept.  30  last,  the  end  of  the  fiscal 
year: 

Gross  debt—  Sept.  30, 1884, 

Ix>an8  and  WUs  payable ....  $3,308,950 

Interest 2,288,961 

Dividends  unpaid 7,938 

Due  wages  and  supplies  ...    2,814,356 


Due  companies  &  individ'ls 
Due  account  traffic — 

Rentals 

Sundries 


617,15.5 
738,450 
150,894 


Dec.  31,1884. 

953,002,776 

2,958,468 

7,938 

2,080,403 

873,428 

732,129 

829,559 

23,949 


Changes. 
Dec.  $306,174 
IQO.  669,507 


Dec. 
Inc. 
Inc. 
Inc. 
Dec. 


733,953 
873,428 
114,974 
91,109 
126,945 


Total $9,926,704  $10,503,650   Inc.  $581,946 

$59,647     $63,688   Inc.   $1,011 

932,276 

355,115 


Offsets— 
Bills  receivable.... 

Due  by  agents 

Due  by  others 

Due  by  Individuals 
Ca^  on  hand 


. )  (1,048, 

.S  2,932,276   i     962, 
.5  (1,226. 


$63,688   Inc. 
1,048,118) 
'"SSI}     Inc. 

963) 
201.867   Dec.  150,248 


305,192 


Inc.  $153,935 
Inc.  $422,965 
Inc.       $9,547 


Total $3,347,038       $3,506,023 

Net  floating  debt $6,579,666       $7,002,631 

Supplies  on  band $897,898  $307,445 

—The  Philadelphia  Iforth  American  reports  :  The  Erie  Car- 
Trust  Committee  has  received  replies  from  $5,400,000  certifi- 
cate holders.  Of  these,  12,774,000  have  accepted  the  company's 
propositions;  $1,.534,000  are  willing  to  take  a  reduced  interest 
on  series  F  and  G.  Nearly  $1,000,000  have  decUned  to  accept 
anything  but  full  interest  on  the  Fs  and  Gs. 

N.  Y.  Stock  Exchange.— The  Governing"  Committee  of  the 
Stock  Exchange  voted  to  list  $35,430,000  of  the  capital  stock 
of  the  Consolidated  Gas  Company  of  New  York.  An  urgent 
remonstrance  against  the  listing  of  this  stock  was  sent  to  the 
Exchange  by  the  Gas  Consumers'  Association  a  few  days  ago. 
The  members  of  the  Governing  Committee,  however,  did 
not  deem  it  within  their  province  to  consider  the  relations 
between  the  gas  company  and  the  public.  The  Consolidated 
Gas  Company  asked  to  have  its  entire  capital  stock  of  $39,078,- 
000  placed  on  i;the  Stock  Exchange  list.  The  Governors  ex- 
cluded the  36,000  shares  which  are  reserved  for  working 
capital  and  for  liens  and  indebtedness  of  old  companies.  The 
stock  listed  was  issued  in  exchange  for  the  following  stocks 
in  the  proportion  stated  : 

39,789  9-19  shares  Mew  York  Gaslight  Company,  for  75,600  shares; 
79,600  shares  Manhattan  Gaslight  Company,  for  119,400  shares; 
30,000  shares  Municipal  Gaslight  Company,  for  66,000  shares;  25,000 
shares  Metropolitan  Gaslight  Company,  for  65,000  shares;  39,860 
shares  Harlem  Gaslight  Company,  for  28,300  6-10  shares;  total,  354,- 
300  6-10  shares. 

Other  stocks  were  listed  by  the  Governing  Committee  yes- 
terday as  follows : 

Gulf  Colorado  &  Santa  Fe  Railway,  $586,000  second 
mortgage  6  per  cent  bonds,  making  the  total  amount  listed  to 
date  $3,144,000. 

Hannibal  &  St.  Joseph  Railroad,  $3,000,000  of  consolidated 
6  per  cent  bonds.  These  bonds  are  the  second  instalment  of 
an  fftithorized  issue  of  $8,000,000. 

St.  Locis  &  San  Francisco  Railway,  $739,000  of  general 
mortgage  6  per  cent  bonds.  These  are  in  addition  to  $7,000,000 
of  similar  bonds  already  listed. 

Northern  Central  Kailway  Company. — The  comparative 
statement  of  earnings  and  expenses  for  the  month  of  January, 
1885  and  1884,  is  as  foUows  : 

. January. , 

1885.  1834. 

Gross  earnings $104,210  $409,845 

Operating  expenses $224,184  $241,794 

Extraordinary  expenses 12,299  28,259 

$273,053 
$136,792 


Total  expenses $236,483 

Net  earnings $167,732 

Norfolk  &  Western  Railroad  Company.— The  monthly 
•tatement  of  earnings  and  expenses  for  January,  1885  and 
1884,  is  as  follows. 

, JuHuanj. . 

1895.  18«4. 

Gross  earnings $230,349  $213,0 '0 

Expenses 126,793  129,017 

Net  earnings •  $103,556  $33,372 

Oregon  Railway  &  Navigation.— It  has  been  rumored 
that  the  Northern  Pacific  directors  have  made  a  proposition 
for  a  lease  of  the  O.  R.  &  N.  property,  beginning  at  5  per  cent 
per  annum  rental,  and  increasing  after  three  years  to  6  per 
cent. 

It  is  expected  that  the  Oregon  R.  &  N.  will  soon  decide 
upon  the  issue  of  its  new  consolidated  mortgage  to  take  up 
the  debentures  and  furnish  additional  funds.  There  were 
$6,000,000  debenture  78  authorized,  of  which  $5,000,000  have 
been  sold.  They  run  to  April,  1887.  The  company  wishes  to 
issue  a  consolidated  mortgage  which  will  provide  for  the 
redemption  of  the  debentures,  for  the  cancellation  of  $1,200,- 
000  (in  round  numbers)  of  scrip,  due  one-half  next  November 
and  the  balance  in  November,  1886,  for  the  retirement  of  the 
first  6s  and  certain  floating  debts.  The  original  proposition 
was  to  issue  a  40-year  5  per  cent  consolidated  mortgage  to  the 
amount  of  $14,000,000,  and  the  bonds  under  such  mortgage 
were  negotiated  at  about  90,  but  the  sale  fell  through  on 
account  of  the  Oregon  laws.  The  law  is  now  repealed,  and 
the  issue  of  a  new  mortgage  is  under  advisement. 

PennsylTania  Railroad.— The  gross  and  net  earnings  in 
January,  1884  and  1885,  are  specially  compiled  for  the 
Chronicle  in  the  table  below.  In  January,  1875,  there  was  a 
decrease  of  $296,711  in  gross  earnings  and  a  decrease  of  $175,- 


562  in  net.  On  the  lines  west  of  Pittsburg  the  net  returns 
show  an  increase  of  $83,136  in  January,  1885,  compared  with 
January,  1884. 

LINES  EAST  OF  PITTSBDRQ  AND  BRIE. 


, Gross  Earnitigs. — , 

1885.  1884. 

January $3,297,522       $3,574,233 


. Kel  Earnings.- 


1884. 
$1,166,136 


$990,574 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 
reports  issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  gain  for 
January  in  the  present  year,  compared  with  the  year  1884,  of 
$37,165. 

LINES  WEST  OP  PITTSBUBO  A  ERIE. 


January . 


Net  Surplus  over  all  Liabililles. 

1885.  1884. 

Def.    $73,420      Del.  $106,556 


Inc.  $33,136 


Philadelphia  &  Reading.— Judge  McKennan's  decision  on 
the  petition  of  the  receivers  of  this  company  for  permission 
to  keep  up  the  payments  of  interest  on  the  floating  debt  was 
received  in  Philadelphia  this  week.  The  Master,  after  taking 
testimony,  had  reported  in  favor  of  the  petition,  but  it  was 
objected  to  by  the  counsel  for  tlie  Bartol  committee  of  the 
general  mortgage  bondholders.  The  objections  were  argued 
before  Judge  McKennan  in  Pittsburg.  In  his  decision  Judge 
McKennan  says  : 

"The  only  objection  urged  by  counsel  to  the  approval  of 
the  Master's  report  is  to  that  part  of  it  which  recommends 
that  authority  be  given  to  the  receivers  to  pay  eo  much  of  the 
interest  on  the  floating  debt  of  the  Reading  Railroad  Company 
as  may  be  necessary  to  protect  the  collaterals  pledged  for  its 
security."    *    *    * 

"The  apparent  acquiescence  of  a  very  large  majority  of 
the  prior  mortgage  bondholders  in  the  Master's  recommenda- 
tion; the  comparatively  small  sums  in  excess  of  the  interest 
earned  by  the  hypothecated  securities  regarded  as  a  unit, 
required  to  cover  the  interest  upon  the  floating  debt ;  the 
insignificant  benefit  to  each  general  mortgage  bondholder, 
which  a  division  of  this  sum  among  that  class  of  creditors 
would  furnish  ;  and  the  importance  of  avoiding  a  sacrifice  of 
any  of  the  securities  of  the  railroad  company,  and  of  pre- 
serving the  status  quo  of  all  its  assets — are  considerations 
which,  in  my  judgment,  decidedly  outweigh  the  objections- 
to  the  conservative  course  proposed.  But  the  exercise  of  this 
authority  ought  not  to  outlast  the  present  exigency.  A  reason- 
able time  should  be  afforded  to  the  creditors  and  stockholders 
of  the  railroad  company  to  mature  a  plan  for  the  adjustment 
of  the  indebtedness,  and  thus  to  secure  a  restoration  of  its 
property  to  the  corporate  managers.  I  think  sixty  days  is 
ample  time  for  that  purpose,  and  hence,  until  the  expiration 
of  that  period,  the  receivers  are  authorized  to  make  such 
payments  on  account  of  interest  on  tlie  floating  debt  as  may 
be  necessary  in  cases  where,  in  the  judgment  of  said  reeeivers, 
it  is  to  the  interest  of  the  general  and  income  mortgage  bond- 
holders that  the  collaterals  should  be  protected  from  sale." 

— The  general  mortgage  bondholders  of  the  Philadelphia 
&  Reading  Railroad  who  act  with  Mr.  H.  W.  Bartol  will 
meet  again  on  Monday,  March  3,  to  hear  the  report  of  the  com- 
mittee appointed  to  confer  with  the  receivers  and  managers 
and  to  examine  into  tlie  condition  of  the  road. 

Philadelphia  &  Reading— Central  of  New  Jcisey.- Tliree 

managers  of  Reading — Messrs.  Wharton,  Comly  and  Sayre 
— representing  that  company,  had  a  conference  with  Messrs. 
Little,  Tod,  Kean  and  Sloan,  rejiresenting  the  Jersey  Central, 
and  continued  the  discussion  of  the  relations  of  the  two  com- 
panies. It  is  understood  that  the  Reading  managers  proposed 
that  the  Jersey  Central  take  charge  of  its  own  revenues  and 
receive  from  the  Reading  Company  an  allowance  for  the  use 
of  terminals  and  diversion  of  traffic  at  Bound  Brook,  the 
Reading  agreeing  to  resume  the  payment  of  full  rentals  when 
it  can  do  so.  It  was  finally  agreed  that  the  proposition  of  the 
Reading  should  be  presented  to  the  Jersey  Central  stockhold- 
ers at  a  special  election  to  be  called  before  the  annual  meeting. 

Railroads  in  New  York  State  (Quarterly  Reports). — The  fol- 
lowing aDstract,  showing  the  operations  for  the  quarter  ending 
Dec.  81,  in  1884  and  1883,  has  been  specially  compiled  for  the 
Chronicle  from  returns  made  to  the  Railroad  Commissioners. 


^Ogclcnsb'g  <£■  L. 
Receipts—  3884. 

Gross  earnings $151,934 

Operating  expenses...        77,560 


Net  earnings $74,374 

Income,  other  sources.  2,410 

Total  net  receipts..  $76,784 

DerfJtcfijns— 

Interest  on  bonds* $42,182 

All  taxes* 7,000 

Rentals* 

Miscellaneous 3,488 


Cham,- 
1883. 


a  a 


^Jf.  T.  Chic,  a  St.  i.-, 

1884.      1883. 
$865,549   $854,434 
604,332    479,719 


$374,715 
27,597 


$261,217 
900 


$262,117       $402,312 


$3P3  8C8 
26,144 
24,087 


$341,194 

33,759 

1,254 


Total  deductions..      $52,670 
Balance,  dofioit Sur$24,114 


$414,339       $376,207 
Def.$152,222  .Sur.$20,105 


'  Proportion  for  this  quarter  of  the  amount  for  the  year,  whether  paid 
or  not. 

"Wabash  St.  Lonls  &  Pacific— The  receivers  announce  that 
the  following  interest  will  be  paid  at  the  National  Bank  of 
Commerce,  New  York,  on  March  3,  viz:  North  Missouri  first 
mortgage  bonds,  3i^  per  cent  (semi-annual)  on  $6,000,000,  due 
Jan.  1,  $210,000;  Cliicago  Division  bonds,  2i4  per  cent  (semi- 
annual) on  ,$4,500,000,  due  Jan.  1,  $113,500;  St.  Louis  Council 
Bluffs  &  Omaha  Railroad  bonds,  3J£  per  cent  (semi-annual)  on 
$937,000,  due  March  1,  $82,795;  totiQ,  $355,295. 


Pkbhuary  28,  ISeO.l 
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COMMERCIAL    EPITOME. 

FniDAY  NioiiT,  February  27,  1885. 

The  weather  has  become  less  sovere,  and  obstructions  to  the 
railways  by  snow  and  to  liarbors  by  ice  are  nearly  all  re- 
moved. Consignments  of  Western  products  long  overdue 
have  arrived,  and  the  shipments  of  merchandise  to  the  West 
and  East  liave  been  greatly  facilitated.  Seasonable  trade,  thus 
favored,  makes  moderate  progress,  but  the  activity  that  had 
been  anticipated  is  not  fully  realized.  A  decline  in  the  specu- 
lative'values  of  food  staples  has  been  a  feature  of  the  week ;  and 
general  trade  revives  slowly.  The  defeat  of  a  measure  look- 
ing to  a  reduction  in  the  volume  of  silver  coinage  is  the  chief 
item  of  interest  in  Congressional  proceedings. 

Lard  futures  have  been  depressed  by  a  free  selling  move- 
ment, and  a  check  upon  the  export  demand  that  was  disposing 
of  the  increased  production  and  encouraging  speculation  for 
the  rise.  To-day  there  was  a  fresh  decline,  closing  at  7'OOc. 
for  March,  713c.  for  April,  7'21c.  for  May  and  7'37c.  for  June. 
Spot  lard  sold  at7@7'05c.  for  prime  city,  7'10@7"15c.  for  prime 
Western  and  7'45c.  for  refined  for  the  Continent.  Pork  is  also 
decidedly  lower  and  closed  dull  at  $13  50@  13  75  for  mess  and 
^5  25®  15  75  for  clear.  Pickled  cut  meats  have  been  less  active 
and  close  cheaper  at  6>4@  6,^40.  for  bellies,  5%@5,''gC.  for  shoul- 
ders and  9@9J^c.  for  hams.  Beef  and  beef  hams  are  steady.  Tal- 
low is  easier  at  6)40.  Butter  has  been  fairly  active  and  choice 
grades  are  scarce,  and  State  creamery  is  still  quoted  at  23@36c. 
Cheese  is  more  active,  but  easier ;  quoted  at  8J^@  12,^ic.  for 
State  factory.  Tlie  following  is  a  comparative  summary  of 
aggregate  exports  from  October  27  to  February  21  : 

1884-5.  1883-1. 

17,780.400  16,289,tiOO 


Fork,  lbs 

Bacon.  Iba 179;916.205        155,942,215 

ImA.  lbs 104,237,359  77,767,933 


Tno.  1,491,200 
luc.  23,'.l73,9;iO 
luc.  20,409,421 


Brazil  coffees  have  been  dull  on  the  spot  and  prices  drooping 
and  unsettled.  Speculative  options  have  materially  declined, 
under  a  very  moderate  selling  movement.  To-day  fair  cargoes 
Rio  were  nominal  at  OJ^c,  and  options  further  declined,  clos- 
ing with  sellers  at  7-35c.  for  March,  7-50c.  for  April,  7'65c.  for 
May  and  7'7r)c.  for  June.  Mild  coffees  have  ruled  dull.  Raw 
sugars  have  been  quiet,  but  prices  ruled  about  steady;  fair  to 
good  refining,  4j8@5o.,  and  crushed  refined,  CfgO.  Molasses 
has  sold  very  freely  and  closes  firmer;  two  cargoes  of  Cuba 
being  taken  for  arrival  at  21}i@31}^c.  for  50  deg.  test.  Teas 
have  been  weaker  and  close  dull;  standard  Japans  sold  to- 
day for  April  at  24>^c. 

Kentucky  leaf  tobacco  has  been  quiet,  at  prices  showing  no 
change  in  values.  Seed  leaf  tobacco  has  sold  more  freely, 
but  at  prices  favoring  buyers.  Sales  aggregate  1,4C0  cases, 
as  follows:  900  cases  1883  crop,  Pennpylvania,  8c.@12J^c.; 
160  cases  1881  crop,  do.,  5c.@llc.;  100  cases  1883  crop,  Wis- 
consin Havana,  12c.@28c.;  100  cases  1883  crop,  New  England, 
10c.@20c.,  and  200  cases  sundries,  5c.@28c.;  also,  300  bales 
Havana,  80c.@$l  15,  and  150  bales  Sumatra,  $1  20@|1  00. 

The  speculation  in  crude  petroleum  certificates  has  been 
more  active,  showing  at  times  much  excitement,  and  there  has 
been  a  marked  advance  in  prices,  reaching  85c.  yesterday. 
Then  came  a  re-action,  under  which  values  gave  way,  and,  con- 
tinuing to-day,  the  close  this  afternoon  is  at  80J^c.  Crude  in 
barrels  quoted  at  &Ji®1].a°.;  refined  in  barrels  for  export, 
7f8<a7J'^c.,  aod  in  cases  8!^@10)^c.;  naphtha,  7i.^c.  Spirits 
turpentine  continued  active  for  the  speculative  account,  and 
prices  further  improved.  There  were  sales  oa  Wednesday  as 
high  as  32c.  for  prompt  delivery,  but  then  the  movement  sub- 
sided, and  the  close  this  afternoon  is  at  SlJ^c,  at  which  100 
bbls.  sold  for  March.  Rosing  dull  at  $1  23>^@|1 25  for  strained. 

Metals  have  been  quiet.  At  to-day's  exchange  iron  was  dull 
but  steady  at  |10  50@|17  25.  Tin  was  quiet,  closing  steady 
at  17-35@173^c;  sales  10  tons,  March,  at  17-45c.,  and  10  tons, 
April,  at  17-40c.  Tin  plate  dull;  offered  at  |4  45;  transferable 
notices  issued  at  $4  35.  Copper  quiet  at  ll@ll)^c.  Lead 
steady;  domestic,  8-55@3-80c.;  foreign,  4-35@4^c.  Spelter 
neglected. 

Ocean  freights  were  quite  depressed  early  in  the  week,  but 
with  the  decline  in  breadstuffs  there  was  some  recovery.  Ship- 
ments were  not  active,  but  tlie  detention  of  vessels  by  stress 
of  weather  caused  room  to  be  scarce.  Late  engagements 
include  corn  to  Liverpool,  2>id. ;  wheat  io  London,  4d.  per 
bushel,  and  oats,  2s.  per  quarter;  refined  petroleum  hence  to 
Bristol,  23.  3d.,  and  to  Baltic,  43. 


COTTON. 

Friday.  P.  M.,  February  37,  ISM, 
The  Movkmrnt  or  the  Chop,  as  indicated  by  our  telogramn 
from  the  South  to-night,  is  given  below.  For  the  week  endlns 
this  evening  (Feb.  27),  the  total  receinta  have  reached  .50,813 
bales,  against  54,824  bales  laat  week,  ()8,021  bale*  the  previoua 
week  and  89,780  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,890,084  bales,  againat 
4,340,218  bales  for  the  same  period  of  1888-84,  showing  an 
increase  since  September  1.  1884,  of  40,816  bales. 


Jteceipliat—        Sal.       Hon.      Ttiet.      Wed.     Thuri.     Frl.       ToUU. 


Qalveaton 

Indlanola,  &o. 
New  Orleans... 

Mobile 

Florida 

Bavannah  

Brunsw'k,  &o. 
Cbarlcston 

Pt  Koyal,  Ac. 
Wilmington 

Moreli'd  C&o 
Norfolk 

We«t  Polnt.&o 

New  York 

Boston 

Baltiinore 

Phlladelp'a,  &o. 

Totjvls  this  week 


405 

643 

71 

346 

813 

260 

928 

22 
;  55 


3.634 


622 

3,372 
621 

797 

1,171 

150 

857 

55 
154 


7.799 


355 

3,950 

478 

1,270 

201 

85 

637 


701 


7.G3-; 


no4 

2,030 
602 

1.407 

ess 

60 

533 

965 
1,251 

228 


352 

7,267 
122 

1,110 

1,007 

103 

641 

173 
459 

25 


303 
40 

3,390 
124 
882 

1,511 

471 

124 

84 

10 

414 

1,830 

36 

521 

704 

117 


9.620   11.2581  10.358 


2,881 

40 

21,B42 

2,018 

882 

0,450 

7 

4,711 

124 

743 

10 

3,010 

1.530 

1,251 

2,410 

704 

1,070 


50,312 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year . 


Reeeiptt  to 
Fei  uary  27. 


Galveston 

Iild'DOla,&o 
New  Orleans 

MobUe 

Florida 

Savannah 

Br'8W'k,&o 
Clbarleston... 

Pt.Royal,&c 
Wilmington. 

M'headC&c 
Norfolk 

W.Polnt.&e, 
New  York... 

Boston 

Baltimore  . . . 
Pliilaaera,&e 

Total.... 


1884-85. 


This 

2J831 

40 

21,542 

2,018 

882 

6,450 

7 

4,711 

124 

742 

10 

3,910 

1,530 

1,251 

2,440 

704 

1,070 


Since  Sep. 
1, 18S4. 


441,275 

10,286 

1,388,976 

221,700 

69,472 

685,888 

9,034 

495,777 

6,078 

92,174 

9,503 

515,49 

260,518 

50,542 

75,018 

18,325 

33,251 


1883-84. 


This 
Week. 


7,201 

45 

31,859 

2,474 

450 

8,169 

60 

10,106 

20 

359 

1 

5,968 

3,961 

1,950 

1,890 

1,083 

461 


Since  Sep. 
1,  1883. 


542,190 

8,241 

1,395,230 

234,821 
35,942 

622,823 
7,624 

396,558 
12,879 
87,350 
11,402 

538.320 

191,915 
91,547 

130,129 
18,500 
14,717 


50,312  4,3^0.034     76,487  4,340,218 


Stock. 


1885. 


29,4S6 


288,649 

30,077 

11 

38,931 


28,842 

58 

2,791 


18,320 

86 

332,436 

6,310 

15,763 

10,412 


1834. 

43.523 

22 

344,391 

31,183 

1.775 

56,266 


53,886 

48 

7,053 


28,220 


346,615 

7,460 

10,988 

11,158 


802,225'     918.594 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—  \    1885. 


GalV6St'n,<tc. 
New  Orleans. 

MobUe 

Bavannah 

CJIiari'sfn.  &o 
Wilm'gt'n,  &c 
Norfolk,  &.O.. 
All  others..., 

Tot.  this  w'k. 


2,921 
21,542 
2.018 
6,430 
4,835 
752 
5,440 
0,354 


59,312 


1884. 


7,246 

31,859 

2,474 

8,469 

10,120 

481 

9,932 

5,897 


76,437 


1883. 


18,240 
46,619 

3,264 
13,417 
13,773 

2,360 
23,023 

9,625 


135,321 


1882. 


4,513 
13,254 
2,638 
7,240 
4,85  J 
1,771 
9,738 
7,937 


51,980 


1881. 


1850. 


16,492 
50,305 

8,324 
17,390 
10,816 

2,207 
17,631 
10,766 


6,485 

33,623 

3.469 

7,279 

4,226 

906 

8,013 

14,450 


133.931       78,451 


ainoe  Sept.  1.  4390.034  4340,218  4901,714  4053,488  4670.086  4280,271 

Galveston  luclude.s  Indiannla;    Charleston  inelude^  Po.-t  Royal,  Ao.; 

Wilmiugtou  includes  Morehoad  City,  &c.;  Norfolk  includes  West  Polut,4c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  C5,4T1  bales,  of  which  55,551  were  to  Great  Britain,  1,383 
to  France  and  8,637  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  802,325  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  18S4. 


Wiek  Ending  Feb.  27. 

From  Sept.  I,  1884,  to  Feb.  27,  1884 

BxporU 
/Tvtn — 

Exported  la- 

Exported  to— 

Great 

OonU- 

Total 

Great    \ 

Conti- 

BriVn. 

France 

nmt. 

Week. 

Sritaln.  France 

nent.        "I^tdl. 

OalTeston 

2,001 

..... 

2,001 

145,599 

7.170 

67,112     210.181 

New  Orleans. . 

13,050 

1.284 

14,340 

505,443 

230,233 

2iB.428  l,061,;5t 

Mobile 



87,170 

700 

37,87» 

Flortda. 

3,083 

8.B85 

Savannah  

a,605 

300 

2,g05 

174,469 

11,699 

191,993 

378.163 

Charleston'... 

3,401 

1,300 

4,604 

,  151,746 

22,359 

144,461 

818,468 

Wilmington... 

49,497 

14,040 

83,587 

NorfoUt 

11.333 

11,533 

298.55S 

6.375 

25.670 

330,586 

New  York 

IS^iOS 

■  i,^ 

4,738 

19,524 

88S.333 

30.380 

119.331 

438,084 

Boston 

4,lTl) 



4,179 

87,703 

418 

88,133 

Baltimore...  . 

3,727 



1,115 

4,»13 

105,8^0 

8,030 

as,3oo 

144,1TB 

Phlladelp'a,*o 

l.MO 





1,510 

43.740 

4,7S7 

47ja7 

Total 

55,551 

1.383 

8,637 

03,471 

I,030.665'317.5I6 

853,313 

8.131,438 

Total  1883-84 

53.747 

SI9 

"io.Ssi 

7!5.447  l.««S.»l7'.mOW 

704  bTS 

j.Mioov 

*  laoludos  exports  from  Port  Koral,  Ac. 

*  lad  udes  ex  ports  from  West.  Point,  &o. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  foUowiiig  amounts  of  cotton  on  slupboard,  not  Glared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  xale 
&  Lambert.  89  Broad  Street. 


Feb.  £7,  AT- 


New  Orleans — 

Mobile 

Charleston 

Bavaivnah 

Galveston 

Norlolk 

New  York 

Otber  ports 

Total  1885. 


Total  1884  . 
Total  1883  . 


On  Shipboard,  not  eleared-for 


Great 
Britain. 


20,236 
3,8U0 
4,500 
1,500 
4,779 
6,621! 
5.500 
6.000 


52,937 


61,566 
92,082 


France. 


Other 
Foreign 


13.349 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


13,349 


17,982 
None. 
4,300 
3,200 
3,080 
None. 
1,900 
1,000 


31,402 


11,990  153,191 
16.533  I  79.019 


Coast- 
wise. 


4,698 
1,200 
800 
1,200 
2.001 
1,789 
None. 
None. 


11,688 


5,752 
11.218 


Total. 


56.265 
5,000 
9.600 
5.900 
9,860 
8.411 
7,400 
7,000 


109,436 


132.499 

198882 


Leaving 
Stock. 


232,384 
25,077 
19,242 
33,031 
19,626 
!»,909 

325.<i36 
28,484 

692,789 


810,095 
728,091 


Prices  of  cotton  for  future  delivery  at  this  market  were 
quite  buoyant  on  Saturday  and  Monday,  and  the  speculation 
showed  considerable  activity.  Tuesday  closed  at  an  advance 
over  the  previous  Friday  of  15@  31  points  for  this  crop.  The 
improvement  was  due  mainly  to  a  movement  of  local  opera- 
tors, encouraged  by  the  reduced  movement  of  the  crop,  caus- 
ing minimum  estimates  of  the  total  yield  to  be  more  readily 
accepted.  Other  markets  responded  but  partially  to  our  rise, 
and  on  Wednesday  the  sales  to  realize  profits  caused  a  ma- 
terial decline,  but  this  was  recovered  in  the  later  dealings,  es- 
pecially for  the  early  months.  The  next  crop  varied  bu  t 
slightly  while  these  fluctuations  in  this  crop  were  in  progress. 
On  Thursday  there  was  a  lower  opening,  followed  by  an  ad. 
vance,  and  then  a  decline  to  about  the  lowest  figures  of  the 
day.  Today  an  early  advance  was  followed  by  an  irregular 
decline,  although  there  was  no  very  heavy  selling  movement . 
Cotton  on  the  spot  has  remained  very  quiet,  but  on  Saturday 
quotations  were  advanced  l-16c.  and  on  Tuesday  JgC.  Yester- 
day there  was  a  further  advance  of  l-16c.  To  day  the  market 
was  dull  and  nominal,  with  middling  uplands  quoted  at  IH^c. 

The  total  sales  for  forward  delivery  tor  the  week  are  516,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
835  bales,  including  —  for  export,  435  for  consumption, 
390  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


„  ^  „,  ,  UPLANDS. 

FeJ>.  21  to 

Feb.  27.       Sat 


Ordin'y^tti 
BtrictOi'd.. 
Good  Old.. 
Btr.  G'd  Ord 
liow  Midd'g 
Btr.L'w  Mid 
Middling. 
Good  Mid 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair , 


NEW  ORLEANS. 


O'le 
.9'a 
106, e 
lOiiie 
11 
llSie 

ll>s 
Uiiie 

121,8 
1211,6 


Mon  Taes  Sat.  !  mon  Xues 


93,e 

107,8 
10l3i6 

Ills 

115l6 

ll''ie 

11»8 

insiB 

123,8 


95ie 

9% 
lO'-'ie 
10i°i„ 
11 14 

ll'lB 

n»i6 

11?4 

lll'lf 

li26|f, 
121B|, 


97l8 

9'8 

101 ',« 

ll'ie 

1138 

11«19 

1111,6 

llTs 

12'l6 
:127le 

1311C 


Wed 


93l8 

9=8 

107,6 


Th. 


Ordln'y.f* 
Strict  Ord.. 
Good  Old.. 
Btr.G'dOrdjlOliie 
Low  Midd'g  1 1 18 
Btr.L'w  Mid  116,6 
Mlddliug...|ll7,a 
Good  Mid..lll»8 
Btr.  G'd  Mid  1113,6 
Midd'g  Fair  123,6 
Fair 12i3ie 


FrI.  ,\red    Th. 


9>4 

91116 

101a    I 
10 'a    ! 

113,6 

11%    I 
Ills    I 
ll"ie' 
ll'^a 
1214 

1278 


9^4 
9li,«! 

10^2 
1078 

IWie 
ll3a 
I112 
llUie 

ill78 

,12»4 

'127e 


?I'6   I 
978 

lOllis' 

lUie  1 

1138 

Ultifei 

1178      I 

}2il«  I 


i:ii 


9"« 
916,6 
10% 

im 

117,6 

11»8 

11% 

111616 

1218 

121a 
131a 


Frl. 


916,8 
10% 
111« 
Il"l6 
1168 
11% 
1116,6 
1218 
I2I2 
I3I8 


TEXAS. 
Sat.    mon  Tne« 


9'ie 

978 

lOUie 
ll'ie 

1138 

ll'lfl 

1111,6 

1178 

121,6 

127i, 

13li9 

Frl. 


9»,« 
9% 

109,6 

101616 

nh 

ll'^ia 

I19i« 

11% 

1116,6 

126je 
12ioie 


TTed 


97,6 

97e 
lOiii 
lUie 

1138 

i;9i6 

1111,6 

1178 

121,6 

127ie 

131,6 


Th. 

~9^' 
9:6|t 
10% 
Ills 

ll'l6 

11=8 

11% 

l£l8 

1219 

131s 


STAINED. 


I  Sat,  '  Mou  Tues  Wed 


Good  Ordinary Wlb.l   Sllii 

Btriet  Good  Ordinary 938 

Low  Middling 103, « 

Middling Iipij,, 


813,8'    813i6 

Holl-     gij    I   91a 
day.    106,6   105,0 
[lOlS,6ll016i, 


Th. 


Frl. 


878         879 
1038      llOsi 

11      11 


913 

9''»ie 
10% 
llifl 

117,6 

11% 
11% 

UiSie 

12% 

1212 

13»8 


MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
-week  are  indicated  m  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
.glance  how  the  market  closed  on  same  days. 


«at. 

Hon 

Toes 

Wed 

Tliurs 

Frl 

TotaL 


SPOT  MAHKET 
CLOSED. 


Q't  &  flnn,iie  ad. 


Duli&noni.,ii«ad 
Bull ... 

8uiet  at  1,6  adv. 
till  and  easier. . 


BALES  OF  SPOT  AND  TRANSIT. 


JEr-    I  Oon-    Spee-'Tran 
port,  tump  ul't'nl  tit. 


145 


20 

74 

131 

65 


HoVi  day! 

100,  ... 

240      ... 


435[    390!    .... 


Total. 


FCTOBES. 


Sales. 


145    63,800 


70  144,600 

74  109,500 

231  117,6  JO 

305    80,500 


825  516,000 


Deliv- 
eries. 

200 


50 
600 
500 
500 


. 1,850 

The  daUf  deliveries  given  above   are    actoaUy   deUvered   th«   ,i»» 
previous  to  that  ca  wlilou  they  are  reported.  """VBrea   tne   day 

^  The  Sales  akd  Prices  of  Ftttures  are  shown  by  the  foUow- 
mg  comprehensive  table.  In  the  statement  will  Be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day.  and 
the  closing  bids,  m  addition  to  the  daUy  and  total  sales 
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*  inelades  sales  In  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  September-November,  for  November, 
382,200;  September-December,  for  December,  967,800;  September- 
January,  for  January,  2,114,100. 

QjT  We  bave  Included  in  tbe  above  table,  and  shall  oontlnne  eaoh 
weez  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacn  (lay  .oUowing  the  abbreviation  "  Aver. '  Th« 
average  for  eaoh  month  for   ue  week  is  also  given  at  bottom  of  table. 

Transferable  Orders- .Saturday,  ll-40o.;    Mondiiy, -0.;  Tuesday, 

11-55C.;  Wednesday,  11d5c.;  Thuisday,  ll-55o.;  Friday,  ll'50o. 

Short  Notices  for  March— Thursday,  11-51®  ll-52c. 

The  following  exchanges  have  been  made  during  the  weeki 


•42  pd.  to  oxch.  200  Siipt.  for  Aug. 
•17  pd.  to  exch.  ,iOj  Mar.  tor  May. 
•29  pd.  to  excli.  200  April  lor  June. 
•06  pd.  to  e.\eh.  oOO  Mar.  for  April 
200  Feb.  tor  Mmch  evrii'. 
■OJ  pd.  to  exch.  100  Mar.  for  April. 
•29  pd.  to  exuU.  2,T00Mar,  lor  June 
•26  pd.  to  exch.  700  Feb  f(ir  June. 
05  pd.  to  exch,  100  June  for  July. 


27  pd.  to  exch.  690  Feb.  for  June 
•10  pd.  to  exch.  200  April  for  May. 
•20  pd.  to  exoli.  2i)0  Api-ll  for  June. 
•05  pd.  10  exch.  7O11  JuuR  for  July. 
•  1 0  pd.  to  exch.  1 .000  Apr.  for  .May. 
•16  pd.  to  exch  10  >  May  for  July. 
•01  pd.  to  exch.  200  Fob.  for  Mar. 
•15  pd.  to  exch  400  March  for  May. 
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TiiK  Visible  Sijhply  op  Cotton  to-niRht,  bh  made  up  by  cable 
and  tt'li'^riiph,  in  an  folIuwR.  The  Continental  Btockn.  as  well  a* 
th(ie«>  for  (>r»>nt  Hritnni  and  the  iilloat,  arc  this  week's  returns, 
and  coiiHtMiiiently  nil  the  European  fiKuros  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  <M>iiinl((tc 
fig^ureo  for  to-niKht  (I'ol).  37).  we  a<ld  the  item  of  exiK)rtH  Iro  ii 
the  United  Statoh,  including  in  it  the  e.xixjrts  of  Friday  only, 

18*^^>  1884.  1893.         188 ' 

Rto<ik  at  Liverpool Imlei.    919,000     878,000     aKS,000     781,      r 

Btoak  ut  Louilun 32,000        61,000        77,700        6i:.   (0 

Tdtninrr-nt  Britain  stock.  977,000  l,03l>,ii00  1,042,700  ",8,,iTo 

pf     •          •    uiliiirj? T.fiOO  3,400  3,200  '.M'(0 

^                      mill 4)1,200  68,000  38,600  3!),.  00 

•  KTilaia 62,000  5«,00O  21,000  '.'0.(100 

Btu,  I,  :u  i;..i|,.riUim ftOO  l.i'OO  2,4(10  112 

Btoik  at  Aiitweip 1,100  2,800  EOO  1.400 

Bu>.!k  at  Ilavid 213,000  223,000  149,000  152,(100 

Btoi'.k  lit  MaisclUcs 6,000  6,000  3,1()0  3,7..0 

Block  HI  ilaiiiiloua 70,000  51,000  61,000  43,000 

BUwk  iitOi'iioft 6,000  13,000  !),200  4,.'iOO 

Btock  at  Trieste 6,000  6,000  4,200  4,118 

Total  Contiuental  stocks 410,300      434,100      292,5JO      271,580 

Total  European  stocks 1.387,300  1,473,100  1,33.%,200  l,058,.SHO 

India  cottoinilliiat  for  Europe.  99,000  177,000  175,000      301,000 

Aniei"ii  rot  til  afloat  for  Ivm'pe  329,000  428,000  41  i.OOO      3fSl,(K)0 

Egypt, l!ra/.il.v\:c.,allt  for  K'r'po  27,000  42,000  40,000        47.000 

Btock  In  United  States  ports  ..  802.225  048,594  026,973  l,ni3,2>4 

Btock  In  U.  8.  Interior  towns..  2»;0,s<72  208,336  279,191      3i  H,425 

nnlted  States  exports  to^ay..  20,400  4,000  32,600        10,200 

Total  visible  supply 2,865,t*n7  3,281,030  3,234.964  3,122.189 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follow  s 
A  mericayi— 

LIveriiool  stock bales    727.000      706.000     704,000     527,000 

Continental  stocks 299,000      324.000      198,000      174.0(0 

American  afloat  for  Etwope...     329.000      428.000      446.00 1      3Sl.0o0 

United  States  stock 802.225      »48..'j',)4      92.i.973  1,013,2^1 

United  States  Interior  stocks..    20o.9;2      208,336      279,191      308.425 
United  States  exports  to-day..      20.400         4,000       32.600       I0.2(i0 

Total  American 2,373,597  2,618,930  2,586,764  2,413,909 

Matl  IiKlian,  Brasnl,  <te. — 

Liverpool  stock 218.000  272,000  261,000  201,000 

London  stock 32,000  61,000  77,700  5«,0W 

Continental  stocks 111,300  110.100  01..=JOo  97, .=.80 

India  atloat  for  Rurope 99,000  177,000  175,000  3i)4,0O< 

Egypt,  Brazil,  die,  afloat 27,000  42,000  40,000  47,000 

Total  East  India,  <bo 487.300      662,100      648,200      708.580 

Total  American 2,37-i,597  2,618,930  2,586,764  2,413.90  1 

Total  visible  flupply 2,865,897  3,281.030  3,234.964  3,122.489 

PriceMId,  Upl.,  Uverpool....  e^ed.  S'ad.  5'<i6d.  6'sd. 

Sg~  The  imports  into  Continental  twrts  this  week  have  been 
39,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  41.5,133  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  369,067  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  3.56,593  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  8inc»  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-81— is  set  out  in  detail  in  the  following  statement. 


balee  legs  than  at  the  same  period  lact  yewr.  The  reoeipu  tt 
the  Mune  towns  have  boon  1:3,889  bakw  les*  than  the  Mm* 
week  lart  year,  and  since  Sc-pteniter  1  the  reoeiptu  at  all  the 
towiw  are  98,385  bales  leas  than  for  tlio  same  time  in  188!}-84. 

Quotations  for  Middm.vo  C<jtton  at  Other  Markkth.— 
In  the  tablo  below  wo  give  the  closing  quotatlonH  of  middlinir 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  jmst  week. 
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Receipts  from  the  Plantations. —The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  a.s  they  are  made  up  more  largely  one  year 
than  another  at  thts  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  ligures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Week 


JUceipte  at  the  Porte.  St'k  at  Interior  Tmma.  lUx'pts  from  Ptant'tu. 


Jan. 


Feb. 


S7.. 


'82-'83.  '83-'84.  '84-'85.  '82-'88.i'8a-'8».  '84-'85.  •82-'83.|'83-'84.i'84.'8B. 

410.246  335.451  270,167|804,932  308.889 
i23,5n  383,880  295.835 '261,064  886,758 
4li2,310  363,520  294.785'20fl.419  207,547  , 
407,974  340.488  22S.7.S0  128,276  140,048 
889,H08  320,785  171,983  78,189  106.291 
38 ',715  S04,M9'l38,10»!  81,284  115,020 
380.900  298.080  119,182^  74.718!  87,132 
299.751  280,872!  168.090  80,96l'  58.087 
282,473  271.790  101.929  91,202  80,108 
208.089  266.045  1 2»,.»»2  91,515,  62,876 
251,450  234,231 1 129,076  61,394  32,510 
227.265  218.488  182.314    49.302'   !I2,683 


282,018 
258,170 
251,92) 
224,997 
175,a<2 
150,300 
136,400 
171,316 
165,88S 
146,130 
134,44jj 
ia'S,82l' 


281.181 
247,733 
201,6S8 
140,C,I2 
90.245 
110.487 
104.533] 
112.110; 
lll,4--l 
105,921 
85,013 
76,487' 


2.-9,457  209,.')28 
258,34o!330,993 
207.8a3  37C,85,-) 
154.075'3<3.ii47 
13.l,994'380,348 
130,951  ]38r,967 
93.911 1350,749 
75,295  347,523 
89.7S3  343.5H1 
68,1)31  S28,7«« 
54,324  321,484 
50.812  .S08.417 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,.589,.301  bales; 
in  1883-84  were  4,r)18,337  bales;  in  1883-83  were  5,193,646  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  50.313  bales,  the  actual  movement  from  plantations  was 
33,563  bales,  thfs  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  49,303  bales  and  for  1883  they  were 
123,314  bales. 

Amount  of  Cotton  in  Sight  Feb.  37.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiajly  the  amount  of  cotton  now  in  sight. 
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cc7.i^&(i(-»ococoj>^o»-xu'x>z;0'^o 


AO      »-C0 


COCO 


XtCtO       MW 

CO  io  -'JiO  p**  --  tt^  (S  V  ".St.       c;"  W  X  b*  b  CO^I^ 

cor^-C^—  1  ui-ito**-xxr-aJ:o>r-N- 
•'l '-0  X  O  to  3  •.!  •.!  j:  sC  en  ic  M  X  w»  Ci  3>  *- 10 


oE^ 


Z'  "J 

11^ 


«^     Co  — ►-»^-c)»Oi'   woec-^^iccoj 


S 
5  fe 


*  Tliin}i;ai'o,tl«nres  Lstlmateil. 


The  aU)ve  totals  sliow  that  the  old  interior  stocks  have 
decreased  during  the  week  16,766  bales,  and  are  to-night  7,364  * 


Eecelpts  at  the  port.s  to  Fet>.27 

Interior  stocks  uii  Fen.  27  In 

exci:88  of  September  1 

Tot.  receipts  from  planta'tns 
Net  o\  erlanu  to  Keliru.ir.v  1. .. 
Southern  consumi>t'n  to  Feb.  1 

Total  In  sight  February  27 . . 

Northern  siiluners'  takings  to 
February  '.i" 


1884-85.     1883-84.     1882-83.     1831-82. 


4,3U0,034^1,340,218  4,901,714  4,058,483 
199,267     178,109     291,932|    297,647 
5,193,616  4,3ifi,135 


1,589,3014,518,327 


4  42,478 
114,0.;0 


444,671 
liO.OOO 


5,176,779  5,112,998 


472,<.i0| 
160,000 


337,278 
12.1,000 


3,825,956,4,813.413 


1 .009,573  1,105,7.35  1,248,166  1,207,463 


It  will  be  seen  by  the  above  that  the  inerease  iu  amount  in  sight 
to-night,  as  coinpaivil  with  last  year,  is  i>2,781  bales,  the  decrease 
(ro:u  1882-8  J  Is  ao>0, 187  bales,  and  tho  Increase  over  1881-82  Is  3};,366 
bales. 

Weather  Reports  by  Telegraph.— The  continued  wintry 
weather  at  the  South  is  delaying  the  marketing  of  the  rem- 
nant of  the  crop  and  preventing  all  preparations  for  the  new 
planting.  Snow  and  sleet  are  reported  in  a  few  sections  this 
week,  and  low  temperature  is  univers.al. 

Galveston  Texas.— \\e  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-two  hundredths. 
The  thermometer  has  averaged  49,  raining  from  38  to  63. 

Indianola,  Texas.— It  lias  rained  on  five  days  of  the  week, 
the  rainfall  reaching  one  inch  and  sixty-two  hundredths. 
The  thermometer  has  ranged  from  40  to  67,  averaging  40. 

Pale.itine,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty-seven  hua- 
Uredths.  Ice  formed  on  one  day.  Average  thermometer  43, 
highest  64  and  lowest  30, 
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New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
he  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.    The  thermometer  has  averaged  50. 

Shreveport,  iotifsiana.— During  the  week  the  rainfall  has 
reached  two  inches  and  nineteen  hundreths,  and  the  ther- 
mometer has  averaged  40-2,  the  highest  being  60-5  and  the  low- 
est 28-5. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  nineteen  hun- 
dredths. 

Leland,  Mississippi.— T)\inng  the  week  the  rainfall  reached 
sixteen  hundredths  of  an  inch.  The  thermometer  has  averaged 
39-9,  ranging  from  24  to  59. 

Little  Rock,  Arkansas.— It  has  been  cloudy  most  of  the 
week,  with  a  heavy  fall  of  sleet  on  Monday  equivalent  to  one 
inch  and  fifty-one  hundredths  of  rainfall.  The  thermometer 
has  ranged  from  23  to  55,  averaging  35. 

Helena,  Arkansas.— It  has  rained  on  one  day  and  the  bal- 
ance of  the  week  has  been  cloudy.  The  rainfall  reached  one 
inch  and  ninety-four  hundredths.  The  weather  has  been 
too  cold  and  wet  for  farming  operations.  Average  ther- 
mometer 34,  highest  50,  lowest  22. 

Memphis,  Tennessee.— We  have  had  rain  on  three  days,  and 
snow  and  sleet  on  one  day  of  the  week.  The  rainfall  reached 
ninety -two  hundredths  of  an  inch.  Navigation  on  the  river 
has  been  partially  suspended  on  account  of  ice.  The  ther- 
mometer has-averaged  34,  ranging  from  17  to  50. 

Nashville,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  2  to  44,  averaging  26. 

Mobile,  Alabama.— It  wasshowery  on  two  days,  and  rained 
severely  on  one  day  in  the  early  part  of  the  week,  but  the 
latter  portion  has  been  clear  and  pleasant.  The  rainfall  reached 
one  inch  and  fifty-six  hundredths.  Average  thermometer  47, 
highest  64  and  lowest  30. 

Montgomery,  Alabama. — "We  had  rain  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  one  inch  and  nineteen 
hundredths.  Planters  are  behind  in  preparing  for  the  next 
crop.  The  thermometer  has  averaged  43,  the  highest  being 
56  and  the  lowest  24. 

Selma,  Alabama. — It  has  rained  on  two  days,  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  reached 
ninety  hundredths  of  an  inch.  We  have  had  frost  but  not 
killing.  The  thermometer  has  averaged  41,  ranging  from  25 
to  57. 

)     Auburn,  Alabama. — Ice  formed  in  this  vicinity  from  the 
;  19th  to  the  22d.    It  has  rained  on  one  day  of  the   week,  the 
rainfall  reacliing  ninety  hundredths  of  an  inch.    The  ther- 
mometer has  ranged  from  19  to  54,  averaging  38'9. 
I     Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one    inch    and    forty-two  hun- 
dredths.    Average  thermometer  52,  highest  69  and  lowest  31. 
I      Macon,  Georgia. — No  rain  all  the  week.     Preparations  for 
planting  are  very  backward.     The  thermometer  has  areraged 
42,  the  highest  being  61  and  the  lowest  21. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah,  Georgia. — It  has  rained  on  three  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
sixty-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  27  to  56,  averaging  47. 

.  Augusta,  Georgia. — We  have  had  light  rain  on  one  day, 
and  the  remainder  of  the  week  has  been  clear  and  pleasant! 
The  rainfall  reached  eleven  hundredths  of  an  inch.  Farmers 
have  commenced  working  land  preparatory  to  planting. 
Average  thermometer  39,  highest  59,  lowest  21. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  34'7,  the  highest  being  52  and 
the  lowest  15. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  44, 
ranging  from  26  to  62. 

Stateburg,  South  Carolina. — The  weather  has  been  clear 
and  cold  on  four  days  and  cloudy  on  three  days,  with  rain  on 
one  day  in  the  latter  part  of  the  week.  The  rainfall  reached 
eleven  hundredths  of  an  inch.  Ice  formed  on  four  days.  The 
weather  is  so  unfavorable  that  plowing  is  very  backward. 
Average  thermometer  36'1,  highest  54  and  lowest  18. 

B'l'feon,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-nine  hundredths  of  an  inch. 
We  have  had  snow  this  week,  and  ice  has  formed.  The  ther- 
mometer has  averaged  38,  the  highest  being  43  and  the  low- 
est 16. 

The  following  statement  we  have  also  received  by  telegraph, 
■hewing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  26,  1885,  aud  February  28,  1884. 


evr  Orleans Below  Wgh-water  mark 

Hemphls Above  low-water  mark. 

Kaalivllle Above  low-water  mark. 

Blireveport Above  low-water  mark. 

VlokBburfc Above  low- water  mark . 


Feb.  2(i,  '85. 

Feb.  2 

Feet. 

Inch. 

Feet. 

3 

3 

1 

12 

2 

34 

8 

9 

15 

17 

8 

32 

31 

3 

44 

Inch. 

5 
11 

6 

5 
10 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point, 

India  Cotton  Movement  fkom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  mora 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than,  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Feb.  26. 

BOMBAY  RECEIPTS  AND  SHIPMEKT8  FOB  POUR  TEARS. 


Tear 


Shipmenlt  this  week. 


Oreat  I  Oonti- 
Brii'n.]  nent. 


Total. 


Shipment'  tince  Jan.  1. 


areal 
Britain 


Conti- 
nent. 


1885  4,O0Ol  14,0001 18,000 1  24,000  83,000 
1884  19,000  38,000  55,000il07,000]136,000 
lS83jl8,000  5S,000  76,000  84,000  158.000 
1882|4I,000|38,000:79.000ll96,000l  112,000 


Total. 


107,00c 
213,000 
242.000 
303,000 


Xeeelptt. 


Thit 
Week. 


30,000 
12,000 
68,000 
50,000 


SiK^X 
Jan.l. 


201,000 
348,000 
400,000 
394,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales,  and  a  decrease  in  shipments  of  37,000  bales,  and 
the  shipments  since  .lanuary  1  shew  a  decrease  of  136,000  bales.. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 

Deal's,  has  been  as  follows.      "  Other  ports"  cover  Ceylon,, 
uticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 

Conti- 

Breal 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1885 

2,100 

2,400 

14,200 

2,700 

16,900 

1884 

4,000 

2,500 

6,500 

28,000 

12,000 

40,000 

Vladras— 

1885 

3,6  JO 

3,600 

1884 

6,000 

6,000 

All  otUers— 

1885 

8,500 

2,000 

10,500 

1884 

Total  aU- 

4,000 

4,000 

8,000 

8,000 

1885 

2,400 

2,400 

26,300 

4.700 

31.000 

1884 

8.U00 

2,500 

10,500 

42,000 

12.000 

54,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,100  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from^- 


Bombay 

All  other  ports. 

Total 


1885. 


This 
week. 


18,000 
2,400 


20,400 


Since 
Jan.  1. 


107,000 
31,000 


133,000 


1884. 


This 
week. 


Since 
Jan.  1. 


55,000     243,000 
10,500        54,000 


65,500l    297,000 


1883. 


This 
week. 


Since 
Jan.  1. 


76,000     242,000 
1,000       57,800 


77,0001    299,800 


This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  aU  India  ports, 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

Februari/  25. 


Receipts  (cantars*)— 

This  week 

Since  Sept.  1 


1834-85. 


70,000 
3,098,000 


1883-84. 


34.000 
2,531,000 


1882-83 


29,000 
2,150,000 


Exports  (bales)— 

To  Liverpool 

To  Continent  ... 


This      Since       This      Since 
week.  Sept.  1.     week.  Sept.  1, 


8,000 
7,000 


261,000 
123,000 


5,000 
3,000 


Total  Enrope 15,COOl384,000!l   8,000  303,000 


207,000 
96,000 


This      Since 
week.  Sept.  1. 


1,000 
5,000 


200,000 
06,000 


6,000  266,000 


*A.  cantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  25  were  70,000  cantars  and  the  shipments  to  all  Europe 
15,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  price  for  comparison. 


Deo  26 

Jan 
"  9 
"  16 
"  23 
"   30 

Feb,  e 
"  13 
"  20 
"    27 


1884-85. 


32f  Oop. 
Ttoitt. 


S\  lis. 
Shirtings. 


d.        d. 

8%  »    9 
S^ie®  9lie 

S^iB®  9I16 

8%  ®  9 

85,8-815ifl|0 
85i6-81Bi65 

85,„-Sl5i„  5 

86163815165 

8M  «8''9     5 

SI4  -!»   HVa 


a.    B.  d 

7     97     0 
7'sa7    0 
7<s»7    0 
7i«»7    0 
7i2»7    0 
7    «6  lO^e 
7    36  101a 
7    aeiOia 
(6    913 


6    ■»«    nig 


Ootl'n 
Mid. 
JTplds 


d. 
6 
6 

5IS16 

5i6ia 

6 

6 

6 

6 

nifl 


1883-34. 


32<  Cop. 

Iwisi. 


d. 

8%  ® 

8I3  a 
8>fl  a 

858  ® 

8I3  a 
Sia  » 

8'3  » 

81a  9 

81<!  ■» 


.•1. 

8''8 

9 

9 

9>fl 

9 

9 

9 

9 

9 

n 


SH  lbs. 
Shirtings. 


8.    d.     s.  d. 
5    5>a3i611is 

5    7    »7  1 

5    7    a7  1 

5  10    97  21a 

5  10    97  21s 

5    5iaa7  1 

5    7    a?  21a 

5    7    ®7  21a 

5    7    ®7  21a 

5    7    W?  21a 


OotVn 
Mid. 
Vpldt 


d. 

513ig 

5i3i« 
5I618 
516,6 

5181a 
5 '8 
5i3ie 

5lSi8 
5''8 
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Jute  Brrra,  nAcioiNO,  &o.— There  lins  lioen  quite  a  good 
ileninn<l  for  bngginR  since  we  litft  wrote,  nnd  though  the  orders 
are  for  small  iwrcolH  for  present  wants,  in  the  aggregate  a  con- 
siderable amount  of  stock  has  been  worked  off.  There  is  no 
change  to  report  in  prices,  sellera  not  caring  to  accept  less 
than  quoted  figures,  and  several  hundred  bales  are  reported  on 
the  biLsis  of  9c.  for  1^  lb.,  OJ^c.  for  l?i  lb.,  10,"4C.  for  3  lb.  and 
lie.  for  standard  grades.  There  is  only  a  moderate  inquiry  at 
the  moment  for  butts,  though  some  business  is  in  progress. 
Tlierc  have  been  some  in(iuirie8  in  market  for  paper  grades, 
and  alwut  1,000  bales  have  found  buyers  at  1  11-16@  l-;'4'c.,and 
sellers  are  willing  to  name  these  figures  for  further  parcels. 
We  do  not  liear  of  anytliing  doing  in  bagging  qualities,  though 
buyers  have  teen  in  the  market,  and  sellers  are  quoting  2@ 
SJ^c,  as  to  quantity. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  tefore  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
Septemter  1,  1884,  and  in  previous  years,  lias  teen  as  follows: 


■SPOBTB  or  Uorroa  (balbO  from  Nhit  yobk  ■mob  Barr.  1.  iSM. 


Sxportttt  to— 


Uverpool 

Other  Brl tub  ports 

Total  TO  Qrbat  BRrrAn 


Bavre 

Other  Frenoh  ports. 

Total  FRKMcn 


Bremen 

Hamburg 

Other  ports 

ToTALTO  North.  Europe 

Spain, Op'rto.Ulbralt'r.&c 
Ail  other 


MonlMy 
RteeipU. 


Ttar  Beginning  BepUniber  1. 


1881-S5.     1883-31.     1832-83.     1981-32     1880-81.     1879-80, 


Bepfmb*!  345,443  343,812 
October..  1,090,385  1,046,092 
Hovemb't!  1,122,1641 1,030.380 
1,101,211  1,059,653 


475,757 


Deoemb'r 
Janoary  . 

Total  rear  1,137,902 

Pero'tage  of  tot.  port 

receipts  Jan.  31.. 


487,729 


3,967,666 
8180 


326,650 

930,534 

1,094,697 

1,112,536 

752,827 


4,267,300 
70-89 


429,777  458,478 
853,195  963,313 
974,043  1,006,501 
996,907  1,020,802 
487,727     571,701 


3,741,549 
79-27 


333,613 

883,492 
942,272 
956,464 
647,140 


4,025,900  3,768,011 
63-53    I      75  34 


Total  Spain,  &o  . 
Qrand  Total  .... 


ItMk  tHding— 


Feb. 
5. 


Feb. 
12, 


6,727    9,408 


6.727 
510 

519 
1,043 


1,438 


2,491 


9,408 

367 
400 


767 

2,011 
£13 
645 


3,169 


Ftb. 
19. 


8,381 


9,727  13,344 


8,391 
170 

170 
1,646 

i'^'oe 

3,452 

'us 


145 


12.148 


Feb. 
26. 


18,503 


260.037 
37,380i 


13,503 
1.283 


1,233 

1,054 

1,547 

387 


2,983 

i',750 
1,750 


19,524 


ToUU 

lint* 

BtpU  1, 


frtod 
year. 


2  A  1,1. in 

17,348 


288,323 

29,220 
1,151 


268,484 
27,114 


30,380 

22,957 
36,024 
43,734 


107,715 


2.028 
9,588 


11,616 


438,034 


27,116 

19,46a 
20,401 
31,750 


71,614 

2,967 
2,23^ 


5,199 


372,413 


The  FoLLowiNa  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Septemter  1.  1884. 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  170,398  bales  more  than  in. 1833-81  and 
129,338  bales  less  than  at  the  same  time  in  1883-83,  By  adding 
to  the  above  totals  to  January  81  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1881-85.    1883-54.     1832-33.     1881-32.     1880-81      1979-80 


Total 4,390,034 

Percentage  of  total 
port  rec'pts  Feb.  27 


This  statement  shows  that  the  receipts  since  Sept,  1  up  to 
to-night  are  now  70,7.5.3  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  449,389  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  liad  teen  received 
to  February  37  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  tliis  week  show  an 
increase,  as  compared  with  last  week,  the  total  reacliing  lQ,'rU 
bales,  against  13,148  bales  last  week.  Below  we  give  our  usuai 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  eacli  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  Septemter  1,  1884,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 


E»eHpU 
fntm- 

NEW  YORK. 

BOSTON. 

PHILADCLPa'A 

BALTDfOBB. 

ITiis 
wetk. 

Since 
Sept.  1. 

I7ii> 
week. 

Sines 
Sept.  1. 

TM« 

week. 

Sines 
SepM. 

TMs 
week. 

atmee 

svt-i. 

Nev  Orleans. 

Texas 

SaraDnah.  .. 

Mobile 

Florida 

So.  Carolina. . 
No.  Carolina.. 

Virginia 

North'n  ports 
Tennessee,*!! 
Foreign 

7,252 
1.924 
4.512 

840 
1,441 

305 

3.137 

23 

1.251 

307 

176.76;! 

205.313 

167.334 

1,891 

13.784 

101,050 

20,.387 

183.986 

4.512 

53,542 

4.779 

2,268 
1,239 

139 

l,40fl 

2,793 

14 

5,521 

41,291 
8,761 

8,gee 

10,818 

57,212 

63,023 

115,574 

128 

18 

1,848 
643 

9,(ns 

9,615 
85,483 
32,181 





1,775 

885 
197 
425 

4,000 



14,788 
16,937 
71,848 

24,01x1 

This  rear... 

20,994 

938.771 

7,940 

311, 339 1     2,506 

76,353 

6,732 

174,151 

Last  rear... 

18,575 

903.920 

IS.-:  55 

299,4851     1,128|      62,675 

5,096 

172.438 

Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
6'i',443  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  m,anifests  of  aU  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

New  YonK— To  Liverpool,  per   stpamerB   Adriatic,    1.323 

Bothnia,    1,135 City  of    MonToal,    3,545 England, 

1,165 Lake   llnron,    1,551 Laplace,  701 St.    Ro- 

nans,  2,019 Wyoming,  1,764 13,503 

To  Havre,  per  steamer  Amerique,  1,233 1,283 

To  Bremen,  per  eteamera  Eider,  505 Saiier,  549 1,054 

To  Hamburg,  per  steamers  Gellert,  510 Moravia,  807.... 

Rhaetia,  '200 1,547 

To  liotteidam,  per  steamer  P.  Caland,  -210 210 

To  Antwerp,  per  steamer  Belgenlmd,  177 177 

To  Genoa,  per  steamers  Alesla,  550 Teutonla,  200 750 

To  Naples,  per  steamer  Alesia,  1,000 1,000 

Nbw  Orleans— To  Liverpool,  per  steamers  Borlnquen,  2,398 

.  ...Chancellor,  3,748 Counsellor,  1,310 Yucatan. 

5,28:2.... per  barlj  Patagonia,  3,999 19,737 

To  Bremen,  per  steivmer  Iithlugton,  4,312 per  bark  Rota, 

1.514 5,856 

To  Hamburg,  per  steamer  K.  F.  Matthews,  123 123 

To  Vera  Ci-uz,  per  steamer  Eitiban  de  Antunam,  170 ...         170 

Mobile— To  Liverpool,  per  ship  Julia,  3,  lis per  baric  Maiden 

City,  2,6;5 6,014 

Charleston- To  Liverpool,  per  barlt  Wayfarer,  2,130  Upland..     2,130 

To  Antwerp,  per  steamer  Canonlmry,  1,080  Upland 4,080 

To  Palma  do  Majorca,  per  bark  Paquotte  del  Vendrel,   180 

Upland 180 

Savannah— To  Barcelona,  pprsteamer  r,>nnauglit,  1 ,060  Upland     1,060 

To  Genoa,  per  ste.amer  Conuaui;ht,  1,0.')0  ITpliand 1,050 

To  Trieste,  per  steamer  Counau;;lit,  800  Upland 800 

Galveston— To  Liverpool,  per  bark  Tbora.  3,178 2,178 

To  Vera  Cruz,  per  steamer  Wliitney,  285 285 

Balti.more— To  Liverpool,  per  steamers  Barrowmore,  698.... 

Meutmore,  300 Thauemore,  1.159 2,657 

BOSTON— To  Liverpool,  per  steamers  Iberfau,  310. ..Kansas,  759     1,56^ 

Total 67,443 

The  particulars  of  these  shipments,  arranged  in  our  usoat 
form,  are  as  follows: 

Roller-  Barce-  Genoa. 
Bremen  dam  ct  lona  <f-  Triesla 
Liver-  it  Ham-  Anl-  Palma  de  and      Vera 

_    .        f"^-  Baere.   l/ura.     werp.Uajnrca.Xanleit.  Cruz.  Total. 

New  Yorlt.  13,503    1,283    2,801       3i7    1,750    19.524 

N.Orleans.   19,737     5,97tf    170  25.886 

Mobile 6,014    6044 

OnarlestoD,     2,130    -  4,080       180    Ill  6.390 

Savannah i,060    1,850    2,910 

Galveston.     2,17S    235  2  463 

Biltlinore..     2,637    2  657 

Boston 1,563     i|589 

Total  ..  47.818    1,283    8,530    4,407     1,210    3.600        455    67,443 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to' 
the  latest  dates; 

Galveston -For  Liverpool- Feb.  2C— Bark  Ludwlg  Wilhelin,  2,004. 
NEW  Orleans— For  Liverpool— Feb.  2l-'8teamer  Merchant,  2,196 

Feb.  2(i— Steamer  Drator, . 

For  Geuoa-Feb.  21-Bark  Tere.-fa,  1,234. 
Chaklesto.n— For  Liverpool— Feb.  20— Barks  Saxona,  2,018;  Woodbine, 
1,336. 
For  Gottenburg— Feb.  23— Bark  NonlonsKJold,  X.IOO. 
Savannah- For  Liverpool— Fot>.  20 -Bark  St.  George,  2.405. 
'        For  G,enoa-Feb.  ^l-^3teamer  Connaugbt,  (oddidonalj  300. 
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NOKFOLK— For  Liverpool— Feb.  21— Ship  Canara,   5,637. ...Feb.   25— 

Bblp  Grandee,  5,846. 
Boston— For  Liverpool— Feb.  17— Steamer  Palestine,  685 Feb.  20— 

Pteamers  Catalonia,  829;    Venetian,   1,103 Feb.  21— Steamer 

Borderer.  1,5(>2. 
BALTlMOitK— For  Liverpool— Feb.  19— Steamer  Guido,  2,163 Feb.  2  — 

fettainec  Oxenbolme,  1,559. 
For  Bremen— Feb.  2'.— Sieamer  Hermann,  1,115. 
Philadblphia- For  Liverpool— Feb.  19— Steamer  Illinois,  606.. ..Feb. 

24-Steamer  Lord  Clive,  934. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessel* 

carrying  cotton  from  United  States  ports,  &c. : 

Haitibn,  steamer  (Br.),  Peters,  from  New  Orleans,  arrived  at  Liverpool 
Febmary  23.  Ou  tbe  IJtb  lust,  a  fire  broke  out  In  the  cabin, 
■which  was  d.nmaged.  Ninety  bales  of  cotton  were  burned  and 
jettisoned.    The  oaigo  Is  stated  to  be  much  damaged. 

IiATLACE.  steamer  (Br.),  for  Liverpool,  passed  out  of  New  York  harbor 
A.  M.  of  February  22,  but  returned  leaky  P.  M.  siime  day.  She 
reported  that  while  proceeding  to  sea  encountered  heav.y  Held  lee, 
in  which  hiid  bow  plate  cracked  on  the  water  line,  causing  vessel 
to  leak  slightly.    She  repaired  and  sailed  February  '15. 

PlANTAiN,  steamer  (Br),  Pearse,  from  Norfolk  for  Liverpool,  put  into 
Waterford,  In- land,  Feb.  23,  short  of  coal  and  dismasted. 

Ered.  J.  Collins,  schooner,  from  Galveston,  with  cotton  and  old  iron 
for  Bohton,  caught  tire  night  of  Feb.  22  from  an  exploding  lamp, 
and  was  abaiidoi;ed  ou  lire  off  Ocean  City,  N.  J.  She  was  entirely 
destroyed.  The  value  of  Teasel  and  cargo  was  $70,000,  fully 
insured.  About  200  bales  of  cotton  were  sighted  off  Ciiincoteague 
A.  M.  of  Feb.  25,  b.v  steamer  Wyanoke,  (Old  Dominion  Line)  at 
Norfolk,  from  New  York.    Supposed  from  above  vessel. 

Cotton  freights  the  past  week  have  been  as  follows: 


.. 

Satur. 

Mon. 

Tiie*. 

Wednet. 

Thurt. 

Frt. 

Liverpool,  steam  d. 

^a^ii* 

■^u' 

'64* 

'ei- 

''64* 

Do          Ba,ll...d. 

^... 

.... 

•  •>■ 

.... 

.... 

Havre,  steam — e. 

B16-II32* 

=16* 

5l6* 

=16* 

518* 

Do     sail c. 

.--. 

>--• 

... 

.... 

Bremen,  steam.. c. 

he' 

"32* 

"32- 

1332- 

1335,' 

Do        sail e. 

.... 

--.. 

Hamburg,  steam.c. 

616* 

&• 

He 

he- 

=16' 

he' 

Do        sail c. 

•  >■• 

3 



.... 

Amst'd'm,  steam.c. 

45350) 

■3 

45t 

45t 

451 

451 

Do        sail ...  0. 

.--- 

M 

.... 







Eeval,  steam — d. 

34  ©932* 

H^H2 

H:-a>^3i' 

^®933* 

H»»3»' 

Do     sail c. 

.... 



..-. 

.... 

.... 

Barcelona,steam.c. 

933* 

933' 

932* 

932' 

932* 

Genoa,  steam — c. 

"fl* 

V 

V 

la* 

"a* 

Trieste,  steam... c. 

la* 

isasjg' 

>a®9i6 

laaflie' 

^^he' 

Antwerp,  steam..c. 

18S964* 

Js30e4- 

>sa9ei* 

HSi^ei' 

H1t»6i' 

■*  Compressed. 

tP 

er  100  lb 

a. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port,  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week. '. bales. 

Of  whiih exporters  took 

Of  which  speculators  took.. 

Bales  .'American 

Actual  export 

Forwarded 

Total  stock— Jlstlmated 

Of  which  American— Estim'd 
Total  imjiort  of  the  week 

Of  which  Americau 

Amount  afloat 

of  which  American 


Feb.  6.       Feb.  13.      Feb.  20.      Feb.  27 


41,000 

3,000 

4,000 

29,000 

4,000 

37,000 

860,000 

613,000 

115,000 

95,000 

299,000 

270.000 


38,000 

4,000 

4,000 

23,000 

10,000 

26,000 

901,000 

6s7,000 

106,000 

87.000 

280,000 

248,000 


37,000 

6,000 

3,000 

23,000 

5,000 

21,000 

921,000 

707,000 

73,00^ 

51,000 

262,000 

234,000 


56,000 

3,00J 

6,000 

36,000 

6,000 

19,000 

945,000 

727,000 

9.1,000 

71,000 

232,000 

202,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  37,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


^imt. 

Sahirdaij 

Monday. 

Tuetday. 

Wednet. 

TKurid'y. 

Fnda; 

Market,  ( 
12:30  P.M.  ^ 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales 

SpecA  exp. 

Harden'g. 

6 

6'ie 
7,000 
1,000 

More 
demand. 

61 16 

6^6 

10,000 

1,-500 

Firm. 
61 18 

6>6 

8,000 
1,000 

Buoyant. 
6% 

63, 8 

10.000 
2,000 

Steady. 
6i« 

63l8 

10,000 
1,000 

Freely 
offered. 

6  la 
63i« 
8.000 
1,000 

Futures. 
Market, 
12:30  p.m. 

Market, 
5  p.m.    i 

Barely 

steady 

atl-84adv 

Steady. 

Firm  at 
2-64  ad- 
vance. 

Barely , 
steady. 

Firm. 

Firm. 

Steady  at 
1-B4  ad- 
vance. 

Easy. 

Steady. 

Barely 
steady. 

Quiet. 
Basy. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  belowr.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


liV  The  prites  are  given  in  petice  and  6it/is,  thus: 
5  62-64d.,  and  6  03  tneans  6  3-6ld. 


5  62   means 


Sat.  Feb.  21. 

IHon.,  Feb.  23. 

Tues.,  Feb.  24. 

Open  BiQlt 

Low. 

Clot. 

Open 
d. 

Btgh 
d. 

Low. 
d. 

Olos. 
d. 

Open 
d. 

Bith 
d. 

Low. 
d. 

OlOB. 

a. 

d. 

d. 

d. 

d 

February... 

6  0!2 

8  08 

eiM 

6  02 

6  04 

6  04 

6  01 

8  04 

6  04 

6  05 

6  04 

8  09 

Feb.-Maroh, 

«Oii 

8  02 

8  02 

6  02 

8  04 

8  04 

8  04 

604 

6  04 

6  05 

8  01 

6  0S 

March-Apr. 

8  us 

603 

6  08 

6  03 

803 

6  05 

8  05 

8  05 

8  05 

6  08 

8  0,-> 

6  08 

April-May.. 

eo7 

6  07 

8  07 

6  07 

6  0U 

60» 

6  00 

6  0i) 

6  09 

an 

6  00 

6U 

May- (UBS.. 

Ull 

811 

811 

611 

812 

6  12 

612 

6U 

613 

811 

8  13 

614 

Jnne-July.. 

615 

615 

6  IS 

615 

6  16 

618 

6  16 

616 

617 

8  IS 

615 

618 

Jnly-Aug... 

818 

618 

618 

618 

6  20 

6  20 

6  80 

8  20 

6  20 

621 

6  20 

8i>l 

Ang.-Sept... 

am 

6  21 

6  31 

6  21 

6  82 

6  22 

622 

6  32 

623 

6  24 

6  23 

8  24 

Sept.-Oct... 

.... 

OOt.-NOT... 

.... 

.... 

.... 

.... 

... 

.... 

.. 

.... 

.... 

*>■• 

*.t> 

NoT.-Dec. . . 

.... 

.... 

.... 

.... 

.». 

Dec- Jan.... 

... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Wednes.,  Feb.  23. 

Tfanm.,  Feb.  26. 

Frl.,  Feb.  2r. 

Open 

BiQh 

d. 

Low. 

Otos. 

Open 

Bigh 

Low. 

aioa. 

a. 

Open 

Bigh 

Low. 

Clot. 

d. 

d. 

d. 

It. 

d. 

d. 

d. 

d. 

d 

d. 

February... 

6  07 

807 

8  08 

6  06 

8  08 

6  06 

6  08 

6  08 

6  06 

8  05 

8  04 

8  04 

E'eb.-March. 

6  07 

6  07 

8  06 

6  06 

»M 

6  08 

6  09 

6  06 

6  05 

6  05'  8  04 

604, 

March- Apr. 

6  07 

6  07 

6  06 

6  08 

6  06 

606 

8  08 

8  06 

8  05 

6  05    6  04 

604 

ipril-May.. 

6  11 

6  11 

610 

6  10 

610 

6  10 

6  10 

6  10 

a  on 

6  00    6  09 

6  09 

May-June.. 

815 

615 

6  14 

614 

6  14 

6  14 

6  18 

8  13 

6  13 

6  13 

6  18 

612 

June-July.. 

8  10 

610 

6  17 

6  17 

6  17 

617 

8  17 

6  17 

6  IB 

8  16 

8  18 

616 

July-Aug... 

8  28 

6ii2 

6  81 

6  21 

6  20 

6  20 

0  20 

6  20 

6  19 

RIB 

8  19 

61& 

Aug.-Sept... 

8  25 

6  25 

6  24 

6  24 

6  23 

8  2,S 

6  23 

623 

8  28 

RS? 

8  88 

6  22 

gept.-Oct.. 

Oct.-Nov.... 

.... 

Nov.-Dec... 

.... 

.... 

Deo.-Jan  ... 

.... 

... 

.... 

....'     .... 

.... 

.... 

BREADSTUFFS. 

Feidat,  p.  M.,  February  27, 1885. 

The  flour  market  has  sympathized  to  some  extent  with  the 
decline  in  wheat.  Supplies  have  been  more  liberal  from  the 
arrival  of  consignments  detained  by  the  snow  blockades  on  the 
railroads,  and  assortments  are  far  more  attractive;  yet  the 
demand  has  not  been  active.  Holders  have  not  been  disposed 
to  make  concessions  sufficient  to  stimulate  buying,  and  foreign 
orders  have  not  been  urgent.  Consequently  the  feeling  has 
been  marked  by  dulness  and  depression,  without  any  decided 
or  general  reduction  in  figures. 

There  is  a  very  important  decline  in  wheat  for  future  deliv- 
ery, leading  to  a  greatly  increased  activity  to  the  speculation. 
Foreign  and  Western  advices  have  been  alike  unfavorable,  but 
a  conspicuous  element  of  weakness  has  been  the  continued 
large  visible  supply.  "There  is  too  much  wheat,"  it  is  re- 
marked ;  "  the  supply  at  the  West  cannot  be  gotten  rid  of 
unless  it  is  burned  as  fuel,". as  was  done  with  corn  some  years 
since.  Wheat  on  the  spot  has  also  declined,  and  the  lower 
prices,  in  conjunction  with  the  cheap  ocean  freights,  caused 
some  increase  in  the  purchases  for  export.  Tlie  milling  demand 
has  been  steady,  and  white  has  formed  a  considerable  portion 
cf  the  purchases.  To-day  there  was  further  decline,  and  futures 
were  pressed  for  sale,  while  the  export  demand  was  small. 

DAILY  OLOSINO  PRICES  OF  NO.   2   RED  WINTER  WHEAT. 

Sat.      Mon.      Tues.      Wed.     Thurs. 

tn  elevator ?2i2 

March  delivery 00% 

April  delivery 92 

May  delivery 93^8 

June  delivery. 94% 

July  delivery 

Indian  corn  has  moved  in  sympathy  with  wheat,  though 
the  declines  are  not  important,  except  for  prompt  delivery. 
The  arrivals  have  been  free  by  rail,  and  the  purpose  of 
"  cornering  "  February  contracts,  if  ever  attained,  has  had 
but  little  success,  and  speculation  has  generally  weakened^ 
The  current  demand  for  export  has  been  slow.  The  irregular 
advance  in  white  corn,  noticed  last  week,  has  been  pretty 
well  supported,  but  sales  for  March  arrival  have  been  made 
at  4o.  per  bushel  under  spot  prices.  Yellow  com  has  been 
very  quiet.  To-day  another  decline  took  place,  and  the  close 
was  at  inside  prices. 

DAILY  CLOSINO  PRICES  OP  NO.  2  MIXED  CORN. 

Sal.      Mon. 

In  elevator 5^%  : 

February  delivery 53  ig  §• 

March  delivery 50ifl         •a 

April  delivery 4978         3 

May  delivery 49%  ij 

June  delivery 49=8  , 

Rye  has  been  quieter,  but  is  very  firmly  held.  Barley  and 
barley  malt  have  sold  slowly  and  prices  have  had  a  down- 
ward tendency.  Oats  have  continued  to  be  taken  to  a  moder- 
ate extent  for  export,  but  under  freer  supplies  the  speculation 
has  lost  spirit,  and  part  of  the  recent  advance  is  lost.  To-day 
the  market  is  lower.  No.  3  mixed  closing  at  ZQ%c.  for  March 
and  30c.  for  May. 

The  following  are  closing  quotations  : 

FLOUK. 
Fine ^bbl.$2  25a  27,5|Southem  bakers' and 


•a 
a 
o 


9113 
901a 
9138 
9318 
94I8 


9114 

88 14 
89Hi 

9118 
92% 
92 14 


90 

87 14 
8Sia 
901a 
91% 


Fri. 

89 
86I4 
871a 
87 's 
90 


hies. 

Wed. 

Thurs. 

FH. 

5214 

5214 

52 

,5m 

5214 

52 

.... 

50 19 

4979 

49% 

4914 

49% 

4938 

49 14 

49 

491a 

49 14 

49 

4S58 

491s 

4914 

4878 

48  «8 

Sitperane 2  70®  3  05 

Soi'ing  wheat  extras.  3  00®  3  35 

.M'inn.'"clearanii  stra't.  3  80-a  4  80 

Winter  sUlpp'g  extras.  3  10»  3  35 

Wintei  XX  <fe  XXX..  4  40»  5  25 

Patents 4  65»  5  85 

Olty  Bhipriugex 3  25  »  4  7.5 

Soutli'n  com.  extras..  3  509  4  65 


family  brands $4  759 

Bvs  flour,  superfine. .    3  60» 

Fine 2  40a 

Com  meal— 

Western,  &o 3  009 

BrandTwIne.  Ac... -9 

Buckwheat  flotir  per 

100  lbs 2  50« 


Wheat— 

Spring.per  bush. 

Spring  No.  2 

Ked  winter.  No.  2 

Red  winter 

White 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Bouthera. 


OBAIN. 

1  Kye— Western 70    -a 

80    «    93     I     State 72    » 

....  o Oats— Mixed 37    u 

88    ®    90  White 38    O 

78    »    96  No.  2  mixed 37%* 

83    9    94  N0.2  white 39    J» 

50    9    53        Buckwheat « 

5114S    5213    Barley— No.  1  Canada.  88     8 

54    -a    57  No.  2  Canada 80    ® 

» State,  two-rowed....  60    9 

50    «    53     '     State,  six-rowed 68    9 


5  50 
3  85 

2  80 

3  25 
3  30 

2  65 

71 
74 
39 
41 
38 
39I2 

9i 
Si 
63 
71 
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The  moTement  of  breadstuRs  to  market  ia  Indioated  in  the 
Btateinoiits  below,  nreparo<l  hy  UH  from  the  figures  of  the  New 
York  Pnxluce  Exolianito,  We  first  give  the  receipts  at  Western 
lake  aii(l  rivor  ports,  arranjro'l  so  as  to  present  the  comparn- 
tive  movoiiient  for  tlm  wm^ls.  ending  Feb,  21  and  since  Aug,  1 
for  each  of  the  last  throe  yearn: 


BtHwU  at— 

flour. 

TThMC. 

Com. 

(XUt. 

fl«rl«|r. 

flv.. 

BMt.t»6llw 

BluKW  llu  1  BllJh.e<l  Ibr 

BihUSUm 

BUA4HI/I 

Bvuh.y\    I 

Chtoaito 

M,77J 

i74.aiit 

528,107 

988,951 

71.808 

exM 

Mllwaukeo . . 

14,004 

819..177 

15.810 

16,700 

74,543 

8.170 

Toledo 

1,757 

61,011 

57,015 

8,100'            1.801 

1,119 

Detroit  ..  .. 

a,070 

i».«U 

113.1103 

15,1TH 

5,901 

CleTeIan<l.  ., 

S,4S3 

18.000 

88,000 

17.000 

1,000 

Bt.  Louis  ..., 

SS.SMS 

IStJSI 

511.900 

65.491 

31,800 

11.890 

Peoria 

I,49S 

a.soa 

108,48(           63,890 

8,400 

9.SO0 

Duluth 

oe.eu 

Tot.  wk.  'H» 

101. 976 

78S.S3I) 

1.808,839         400.808 

196.888 

31,865 

Same  wk.  '84 

iss.nia 

BBO,ll» 

8.607,001 

1,100,878 

814,809 

56.015 

Same  wk.  'tS 

IH3,76» 

788,197 

2,18J,771 

7S0.10S 

463.816 

68.707 

Unu  July  as 

1H84-J)  

6,0ie.68!l 

81.1100,015 

5d.408.837 

86.810,609 

19.907.583 

3.688  800 

1883^ 

B.IIS4.5I4 

S0,'4ae,38i 

71.874.416 

88.085.960    18.909JJ43 

5,7u9.eus 

ism-s     .. 

S,im,8IK 

B8.8U9.160 

40.868.647 

30  915.9611   11,587,051 

8,9»«,l;28 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  22,  1884,  to  Feb.  21,  1885,  inclusive,  for  four 
years,  show  as  follows: 


Flour bbU. 


1884-5. 
1,824.889 


Wheat bush.  .3,179.853 

Com. 15,108.«14 

Oats 5.082.389 

Barley  , 1,114,772 

Rye 39S,321 


1883-4. 
1,441,453 

2,657,199 

H,s5tf,664 

5.037,699 

l,23l,18S 

401,835 


1882-3. 
1,718.301 

3,3S4,587 

13,022.103 

5,409.617 

2,123,78.5 

28J,079 


1881-2. 
1.219,513 

2,906.438 

11,963, 5'^0 

5,232.811 

1,059.377 

365.363 


Total  (ffaln  ....    24,793,979      21,187,885       21,282,171       21,587,509 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  l'<82 

Week  Week  Week  WeeK 

Feb.  21.  Feb.  23.  Fe>i.  24.  Feb.  25 

Flour..^ bblB.     141,898  146,8s4  158,039  128.191 

Wheat.. ^«.. ba«h.     237,757 

Cora _ 1.37.N.311 

Oats....    444,429 

Barley 98,533 

Bye 24.198 


289,657 

305,697 

118.971 

1,422, 195 

1,342,140 

1.091.120 

801,505 

8.')1,761 

2Sfi,212 

99,864 

300.2 1 1 

91,762 

24,774 

25,8i4 

18,128 

Total... 


2,180,228        2,638,195    2,855,619     1,009.493 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week       Flour, 
tndina—     bblt. 

Feb.2I.-S5  141,89? 
Feb.l4,'n5  192.780 
Feb.  7, '8.1  230.>*83 
Jan.Sl,'8.;  190,414 


Wkeat. 
biuh. 

237,757 
292,244 
4U,-2d8 
420,S17 


Oom, 
bulk. 
1.375  311 
2,104.012 
2,2'i3,l.i8 
2,015,805 


Oatt, 

Bartiy, 

Bye 

bwih. 

hu»K. 

6«»'. 

441,429 

98,533 

24.19s 

.'>47,988 

105.ti.iO 

27,676 

9J3  6IK) 

179,337 

52.3«0 

729,035 

14^,927 

33,8it6 

Tot.,4w..  767.975  1,385,076    7.7^8.586  2.630.050     513.047     138,130 
4w'ks  84..  594.740      357,369    5,923,035  2,530,131      510,574    162,.5U4 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Feb.  21  follow: 


Flour, 
At—  obit. 

New  York 86,2.(3 

Boston .,    41,475 

Portland 1.5ilO 

Montreal 3,561 

Philadelphia...    23.717 

Baltlmorp 33,089 

Newp't  News 

New  Orleans.. .    12,269 


Wkeat, 
bush, 

111,304 

12,480 

16,000 

2,320 

74,400 

140,275 


Oom, 

bush, 

551,862 

201,300 

14,032 


5,331 


178,003 

808,234 

2t;,OilO 

2,367 


Oat; 

buita. 
296.400 

39,025 
1,500 
6,300 

68,1)00 
6,050 


Barleti, 
bush 

88,125 
1,805 


Sye 
bush. 

i,6ri0 

500 


19,202 


27,092 


Total  week...  201,871 
Cor.  week  '84..  203,629 


362.173  1,781,798 
163,012  1,315,645 


444  367  109.132 
403,064  118.312 


3.600 
2,3  10 


3.050 
27.475 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
24,  1884,  to  Feb.  21,  1885,  compare  aa  follows  for  four  years: 


Flolu-... 


.bbls. 


Wheat bush. 

Corn 

Oats , . 

Barley 

Bye 


1884-5. 
2,150,580 

5,163,200 

17,864,219 

4,340,031 

1,237,178 

170,671 


1882-3 
2,634,803 

8,331,072 

13,212.357 

3,259,131 

700,  "^O  2 

151,621 


1881-2. 
1,859,122 

5,2'19,9'>1 

6,712,78.^ 

3,678.800 

918.48/- 

90,513 


Total  grain  ...   28,775,032       15,314.75.5       25,698.186       16,810,549 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  21,  1885,  are  shown  in  the  annexed  statement: 


Ex'porU 
from- 

Wheat. 

Oom. 

Flour. 

Oau. 

Byt. 

i'e<u. 

NewYork 
Boston  .. 
Portland. 
Montroiil. 
Philad^l.. 
Baliim'ro 
N.  Orl'us 
N.  News. 

Biith. 

109  5'i9 
10,740 
15,1'41 

146i00O 
16,0o0 

Bulk. 

792,138 

16,931 

6,0)2 

159.210 
6,54.701 
2'28,894 

.      

BbU. 

72,13T 
9,011 
1,410 

36,'257 
43,752 

Bunk. 

0),429 

Bunk. 
8,050 

Buik. 
4,071 

22a07 

Total  w'k. 

8'me  time 

1884.  .. 

358,256  1,857,906 
49'1,26S'    555,710 

162,567 
102,268 

65,429 
2,373 

8,050 
81,000 

28,178 
9,009 

The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  compariaon: 


for  week 
lo- 


Un.KIng 
(.'ontlii'iil 
H  AI!.Atu 
W.  Iiidlim 
Hrlt.  col's 
Utli.d'n'ts 

Total. 


Jlowr. 


1885 

Week. 

Feb.  21 


BbU 
104,953 
4,459 
11,61(6 

20,221 
4.4t'i 

18,795 


162.567 


188«. 

Week. 

Feb.  23. 


BbU. 
4ft,3.-)7 

6,514 
2!»,731 
16.7S1 

3,419 
416 


102,263 


ITAmI. 


188B. 

W—k. 

Feb.  21. 


Bufk. 
269,H75 
S8,B3I 
ItO 


358,256 


1884. 

Week. 

Feb.  23. 


Bunk. 

2»6,46f) 

259,108 


Oom. 


188S. 

Week, 

Feb.  31, 


Bulk 

1,224,938 

5    1 ,060 

58,209 

28,099 


496,288  1.8i7,»06 


1884. 

TiMJk, 

Frb  28. 


Bunk. 

318,480 

201,110 

32,908 

S,063 

200 


55.i.710 


By  adiling  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  thn  suasoa  and  laat 
season: 


flour. 

tVbtat. 

Oom. 

iBvarutnce 

1884-5. 

1888-4. 

I8H4-5. 

l!!8:l-4. 

U84-B. 

U6M. 

iut.  95,  eo- 

4u«.  85  to 

AUQ.  37  to 

Aun.  S5  to 

Aut.iJto 

Auii.Vito 

Aut.mto 

Feb.H. 

Feb.  23. 

Fth.  81. 

Feb.  99. 

Feb.  21. 

Feb.-». 

BN*. 

BbU. 

B-i-A. 

Biuh. 

0IUV 

BiuU. 

On.  KlnKdom 

8,0S8.425 

8.781, 7!S8 

16.024.0-4 

13.960,427 

15,450,278 

14.944381 

Continent*. . . 

841.:EI0 

81:25U 

U.8i80«91 

9,080,659 

4,418.01 1 

4.383,799 

SAO.  Am... 

8it7.'2S8 

810,440 

43,314 

831 

691.071 

804,708 

We«t  tnillM. 

4i'-..4>ll 

480,068 

80,678 

814,488 

983,940 

BrlUCol'mea 

3i7.477 

8:;a,788 

146 

8,010 

41,083 

91,698 

Otb.  ooantr't 

84.«08 
4,514,»26 

17,805 

18,878 

6,577 

82,033 

110,998 

Total.  ... 

4,052.201 

30,916,063 

33,048.1,88 

80,880.8<W 

90.689,894 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,Feb.  21,  '85, was  as  follows: 


Iniloreat— 
New  York 

Do    afloat  (est.) 

Albany 

Riilfulo 

CliloaKO 

Do     afloat 

Newport  News... 

Milwaukee 

Ualiith 

Do    afloat 

Toledo  

Detroit 

Oswego 

8t.  Louis 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

IndiHUapolis 

Kansas  City 

Kaltlmore 

Down.  Mississippi. 
OnraU 

Tot.  Feb.  21, '85. 
T.t.J-eh.  11, 'S5. 
Tot.  Feb.23, ',-f4. 
T.i.  Feb.  24. 'S3. 
Tot.  Fob.  23,  '82. 


Wheat, 

bush 

5,8211,868 

240,798 

•2  000 

1,577,000 

14,n9-<,822 

142,313 

7,537 

4,830,439 

5,671,203 

1"1,000 

2,891.774 

909.258 

I  ?0,000 

2,822.052 

36,.'>50 

33,740 

29!, 386 

i!23.1l0.5 

608,135 

]  0,50.", 

84,800 

530,873 

813,087 


Corn, 

busk. 

504,410 


5,000 

l,53i,'2i5 

136,831 

67,596 


Oats, 
busk. 

296.777 

42,000 

31.000 

4,000 

405,486 


Barley, 

bush. 

251,710 

150,480 

83.000 
343,u00 
1 '25, 450 


Rye. 
busk. 

39.014 

183,071 

10,200 

22,000 

110,571 


941        96,992        16.515 


19,717 
67,985 
70.000 
659.666 
9,077 
30,769 


75.055 
13,985 


59,804 

30,503 

302,098 


1,533 
101,899 
207.>i01 
4O,300 
149,2,59 
5'J9,950 


11,349 

197,813 

399,105 

75,300 

4,232 

3,995 


5.706 
201..'^9O 
14,677 
35,728 
33,892 
158,250 
35,113 


3,915 


2..500 

0.0 10 

10,974 

935 


900 
529 


17,555 
15^017 


8,371 
8,827 


397,207    l,282,7e8     364,429        38,533        13,198 


13,035,392  5,480,411  2,317,935  1,581,530  474.786 
43,371,903  6.474.121  2,074.633  1,6 -'4,:i36  484. 439 
31.471.931  14,407,901  5,524.558  2.261.198  2.317  230 
22.509.914  11.52s,9'8  4,163,220  1,5.>6,859  1,647,163 
17,045,992  15,656,329  2,412,225  2,286,407  1,110,817 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M,,  February  27,  1885. 

The  situation  in  the  dry-goods  trade  has  not  undergone  any 
material  change  the  past  week.  The  weather  continued 
unfavorable  for  the  distribution  of  spring  and  summer  goods 
by  wholesale  dealere,  and  a  comparatively  small  business  was 
therefore  done  by  commission  merchants  and  importers. 
There  was,  however,  a  slight  improvement  in  the  local  jobbing 
trade,  the  arrival  of  a  fair  number  of  Southern  and  Western 
retailers  having  contributed  to  this  result.  Accounts  from  dis- 
tributing points  in  the  North  and  Northwest  are  still  some- 
what unsatisfactory,  owing  to  the  snow  blockade  yet  existing, 
but  recent  advices  indicate  a  hopeful  feeling  in  regard  to  the 
business  outlook.  A  feature  of  the  week  was  a  sharp  advance 
in  cotton,  which  imparted  more  steadiness  to  manufactured 
goods,  without,  however,  causing  any  appreciation  in  prices. 
Another  important  event  was  a  large  auction  sale  of  foreign 
silks,  which  included  a  line  of.  the  popular  "  bonnet"  fabrics. 
The  sale  was  largely  attended,  and  the  goods  found  ready  buy- 
era  at  fair  average  prices. 

Domestic  Cotton  Goods, — The  exports  of  domestics  for 
the  week  were  1.980  packages,  including  687  to  Great  Britain, 
500  to  Arabia,  245  to  Hayti,  311  to  U.  S.  of  Colombia,  88  to 
■Santo  Domingo,  &o.  The  continued  advance  in  the  staple  has 
not  been  overlooked  by  intending  buyers  of  manufaciurecS 
goods,  but  the  iinpi-ession  that  the  latter  are  in  ample  supply 
has  retarded  operations  on  the  part  of  jobbers  and  the  m»nu- 
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facturing  trade,  and  the  demand  at  first  hands  was  ccnse- 
quently  governed  by  positive  requirements.  Brown,  bleached 
and  colored  cottons  were  however  taken  in  small  parcels,  to  a 
fair  amount,  by  wholesale  dealers,  and  a  freer  distribution  of 
such  fabrics  was  made  (in  package  and  assorted  lots)  by  leading 
jobbers.  The  prices  obtainable  for  cotton  goods  continue  very 
low,  and  many  mills  will  doubtless  be  compelled  to  curtail 
production  unless  the  condition  of  the  market  improves  greatly 
in  the  near  future.  Print  cloths  were  in  fair  demand  and 
steady  at  last  week's  quotations,  but  there  was  a  light  and 
unsatisfactory  business  in  printed  calicoes.  Gingliams,  woven 
wash  fabrics,  white  goods  and  table  damasks  were  fairly 
active  in  both  first  and  second  hands,  and  prices  ruled  steady 
along  the  whole  line. 

Print   Cloths.— The   following  shows  the  course  of  the 
market  during  the  week: 


MAKKET. 

SALES  OP  FUTURES. 

COTTON 
EICHASaE 

Spot! 

. 

i*^tur«fl. 

March. 

April. 

June. 

Total. 

Tom. 

Price. 

Tone. 

Saturday,  j 

Dull. 

315 

Quiet. 

Price   .... 
Sales    .... 

Price    ... 
Sales    .... 

Price    .... 
Sales    .... 

Monday. . 
Tiesday. 

..Holiday. 

DuU. 

315 

Quiet. 

Price  312 

Sales  1,000 

Price  318 

Sales  1,000 

Price   .... 
Sales    .... 

2,000 

Wed'day.  j 

Dull. 

S-IB 

Quiet. 

Price  SIl 

Sales  2.000 

Price  3-18|Prlce   .... 
Sales  1,000  Sales    .... 

8,000 

Thursday 

Dull. 

315 

Quiet. 

Price  3-10 
Sales  2.000 

Price    .... 

Sales    .... 

Price    .... 
Sales    .... 

2,000 

Friday....  j 

Steady. 

8-15 

Quiet. 

Price  309 

S'lesia.OOO 

Price  816  Price  885 
Sales  2,000  Sales  1,000 

15,000 

Total..  .. 

17.000 

4.000             1,000 

22,000 

Transferable  Notices— Saturday,  3-15;  Monday, ;  Tuesday,  3"15: 

day,  3-15  ;  Thursday.  315 ;  Kriday.  810. 


Wednee- 


DoMESTic  "Woolen  Goods.— There  was  hardly  as  much 
improvement  in  the  demand  for  heavy  clothing  woolens  as 
expected.  New  and  attractive  lines  of  cassimeres,  worsted 
suitings,  &c.,  adapted  to  the  coming  season,  were  opened  by 
manufacturers'  agents,  but  clothiers  responded  feebly,  and 
placed  orders  for  future  delivery  with  unusual  caution.  Over- 
coatings continued  to  meet  with  a  fair  share  of  attention,  and 
there  was  rather  more  inquiry  for  heavy  cloakings  by  the 
manufacturing  trade.  Jersey  cloths  were  in  irregular  demand, 
but  liberal  orders  were  placed  for  some  of  the  most  popular 
makes.  Dtsirable  styles  of  printed  satinets  were  in  fair 
request,  while  the  more  staple  makes  were  lightly  dealt  in;  and 
Kentucky  jeans  and  doeskins  ruled  very  quiet  in  first  hands. 
Flannels  and  blankets  were  taken  in  small  parcels  to  a  fair 
amount,  and  there  was  a  steady  though  limited  movement  ia 
tricots,  sackings  and  suitings  adapted  to  ladies'  wear,  while 


worsted  dress  fabrics  were  distributed  in  considerable  quanti- 
ties by  agents  and  jobbers.  Carpets  ruled  quiet  and  prices  are 
low,  and,  as  a  rule,  unsatisfactory  to  manufacturers. 

FoiiEiGN  Dey  Goods  were  rather  more  active  in  jobbing 
circles,  but  the  demand  at  first  hands  was  barely  up  to  expect- 
ations. Silks  remained  quiet,  but  a  fair  business  was  done  in 
all-wool  and  worsted  dress  goods,  and  printed  and  woven  wash 
fabrics  continued  in  steady  request.  Linen  goods,  handker- 
chiefs, white  goods  and  laces  were  in  fair  demand,  and  there 
was  a  moderate  movement  in  hosiery  and  fabric  gloves. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  26,  1883,  and  since  January  1,  and  the  sanie  facts 
for  the  corresponding  periods  are  as  follows: 
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STOCKS  and   BONDS 

At  Auction. 

•3 1  e  Undersigned  hold  REQULA  R  AUCTION 
BALES  or  all  classes  of 

jstocks  and   bonds 

o.v 

TyEDNKSDAYS  AND   SATURDAYS. 

ADRIAN   ir.   MULLER  A.    SON, 

No.    7    PINE    STREET.    NEW   YORK-. 


©uttxtttcrcial  ©avxls. 


BAGGING. 
Warren,  jones  &  oratz 

ST.   LOUIS,   Mo. 

MaBuiactarera'  Agents  for  the  Bale  of  Jute  Basglns 

IMPOSTUSS   OF 

YBON     rOTTOlV     TIES. 


Bullard  &  Wheeler, 

119  niAIDEN    I.ANE, 

NKW   TOBK. 

BAGGINO   AND    IRON  TIES, 

(FOR  Baling  cotton.) 

Agents  for  the  foUowlnK  brands  of  Jute  Baffflna 

•Eagle  Mllls,""Brooklyn  C«T.""GeorKla, ""Carolina'- 

•Nevlns.O."  "Union  Star."  "Salem,'  "Ilorloon  Mills.''' 

•JJersey  Mills "  and  "  Dover  Mills."  """», 

IMPOBTEHS  OF  IKON  TIES 


(^ommtxc'mX    ©awTs. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      D0CK,      CAR 

COVBKINQ,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  Ac,  "ONTARIO"  8KAMLK88 

BAGS,  "AWNING  8TEIPB8. 

Also,  Agents 

ONITED   STATES  BUNTTNO  CO. 

A  f uU  sapply,  aU  Widths  and  Colors,  always  In  stock 

No.  109  Duaite  Street. 


Joy,  Lincoln  &  Motley, 

88  &  88  Fhanki.i.n  St.,        15  CHAt^^•CEY  Stiieet, 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  Mills  Co.,  .\tlantlc  Cotton  Mills, 
CUicopcc  Mlg.  Co.,    Pcabody  Mills, 

Saratoga  Victory  MI'S.  Co., 
Ellertou  New  Mill.-,    AVIiltc  Mis.  Co., 

UucasvUlc  MI'S.  Co., 
iJnaerwear  and  Hosiery  Mills. 


OFFICE 

CARPETS. 

Bfifore  buylnj;  your  Carpets.  Llfioleuiii,  Oil 
Cloths  or  Mattings,  call  at  BENI>Al,l,'S 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Cheapest  place  in  the  city.  If  not  con- 
veni*ist  to  call,  send  for  samples. 


(S>onxmcvci}xl    ©avxls. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  PUiladelphia, 

8BLLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIItTINGS 

ANI>  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    «. 
Towels,  QnUts,  Wbite  Goods  &  Hoslerj 

Drills,  Sheetings,  <«c.,  for  Export  Tratle. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.  Co.. 

Arlington  Mills,        Freeman  Mfg.  Co., 

Henl'rew  Mfg.  Co.,  James  Flillllpa,  Jr. 

Fltcliburg  Worsted  Co., 
George  AVbltney,      Continental  MUls, 

liiucoln  Mills. 
BOSTON,  31  Bedford  Street. 
NTKW  vr>Rir5  58   &   60  Worth  Street, 
iNnw  iOKK^35  ^  37  Thomas  Street. 


and 


ESTABLISHED    1S55. 

Eugrene    R.   Cole, 

Successor  to  SEARS  A  COLE, 
STATIONER    AND    PRINTER, 

SnppUds  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  BooJu 
and  Stationery. 

t^  New  concerns  oiyanizing  wlU  hare  their  or- 
ders promptly  executed. 

No.  1    AVIL,L,IA1!H    STREET, 

(HANOVER  SQUARE.) 


Februauy  28,  1880.J 
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OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1889. 

The  Trantees.  In  coiifornilty  to  tlio  Cl:art«r  of 
the  Coiiipnny,  BUloult  the  followln»r  StatomenI 
of  lie  afluire  oii  the  3Ut  Dvoeiuber,  188-1: 
Premiums  ua  Marine  Risks  from 

l8t  January.  t884,  to  3lst  De- 

oembt-r.  1884 SS.MS.OSO  44 

Premiuiim  on  Policies  not  marked 

off  iBt  January,  1881 1,447.756  70 

Total  Marine  Premiums $3,405,796  14 

Premiums  marked  off  from  1st 
January,  1884,  to  Slat  Decem- 
ber. 18d4 ?4.036,1!71  C4 

Losses  paid  during  the  same 
period $2,109,919  20 

Returns  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  As«et«,  viz.: 
United  States  and  State  of  New 

York  Stock.  (Ity,  Bank  and 

other  Stocks $8,776,6S5  00 

Loans  secured    hy  Stocks  and 

otherwiKO 2,GCS,1C0  OO 

Real  Estate  and  Claiuis  due  the 

Company,  estimated  at 410,000  00 

Premium  Notes  and  Bills    Ro- 

ceivaole 1,454,959  73 

Gash  In  Bank 261,514  6.t 

Amount $12,93S,2b9  38 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlflcates  of  protlts  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  represou'Atlves,  on 
and  after  Tuesday,  the  Thinl  of  February  neit. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  ISSO  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
niaiy  next,  from  which  date  all  Interest  thereon 
will  cease.  The  ccrtiUcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1884,  for  which  certittcates  will  be  Issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tlie  Board, 

J.  H.  OHAPmAN,  Secretary, 


TRUSTEES: 


J,  D.  Jones, 
Charles  Dennis, 
W,  H.  H.  Moore. 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
BenJ  .min  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
WUliani  E.  Dodge, 
WilUani  H.  Macy, 
C.  A.  Band, 
John  D.  Hewlett, 
WUllani  H.  Webb, 
Cliarles  r.  IJi:rd?tt, 


Edmund  W.  CorUes, 
Adolphe  Lemoyne, 
Robt.  B.  Minturn. 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverloh, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  Bllas, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOIIK  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vloe-Pretldent. 


Itisnntiuce^ 

Tfie  United  States  Life 
Insurance   Co. 

IN    THB   CITY    or    NEW    VOBK, 

(OKOA.NI/.KD    IN    1860) 

261.  262  &  2«:j  Broadway,  New  York. 

T.  n.   ui(u»NAN.  I'mldent. 

O.P.  PHALKIOn.Bec'r.  A.  WHEII.WItlOUT.  AHtSO. 

Uxo.  H.  Iluuroui).  Aotuarr. 

All  the  proflta  belonit  to  the  pollor-bolden  ez- 
olUBlTely. 
All  Policies  hencefiirth  lamed  are  Incontestable 

for  Eny  oauBe  lifter  f  hrce  years. 

Deatb  Clalina  pitld  Ht  nnrn  HH  soon  aa  siitlsfactory 
isroofs  are  received  hi.  Ibe  Home  Ofllce. 

Absolute  security,  combined  with  the  luriiest  liber- 
ality. HSHUrea  tbc  popiilinity  and  auccess  of  this  Co. 

All  form    uf  Tontlno  policies  Issued. 

GOoU  AOK.NTs,  dc«lrlnK  to  represent  the  Com- 
pany, are  Invited  to  iiddrcss  J.  8.  OAFKNKy. 
Superintendent  of  Aiiencles.  at  Home  Office, 

CouPARisox  or  BCSINESS. 

1888.  1884. 
Pajm'ts  to  Pollcy-hnldeis 
for  Death  Oalms.  Kndow- 
ments,  Annuities.  Surren- 
ders and  Dividends «17S,923  98      «6.t6.14913 

New  Insurance  Written.  ...».',(!64,211  00  ti),lll,488  00 
Deo  ai.  '88.   Dec.  81,  '84. 

Inaunncein  force.. »17,167.1l»00»10.769,»MQ0 

Interest  due  and  unpaid  on  Total  Assets.  Decem- 
ber 31.  1884.  NONE. 

niARINE  AND  INLAND  INSVUANCE 

COMMERCIAL   MUTUAL 

INSITUANCE    COMPANY, 

57  i   59    WILLIAM    STREET,    NEW  YORK. 
ASSETS. 

United  8  «t<B  fecnrltles »212,090  00 

Bank  Stocks  of  New  York  City  Banks....      WJ.Oaa  00 
City  and  other  Stocks  and  Bonds.  Loans 

and  Cash  in  Biuik.s 947.183  45 

Prenilum  Notes,  c&^h  I'reniltuns,  Re-In- 
surance and  otuer  Claims 87,553  31 

Total  Assets.  January  1,1885 $743,961  70 

W.  IKVINUCOME-",  President. 
Henry  D.  Kixo,  Sec.  wai.nwbiout  Uarijik,  V.P. 
I3f~  This  Company  Issues  Certificates  of  Insurance. 
looses  payable  in  LONDON,  at  Its  Bankers,  Messrs 
BKOWN,  SHlPLElf  &  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.  S.   WINSTON,  President. 

XSSVES  XTERT  DESCRIPTION  OF 

LIFE&ENjUOWMKNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14. 1842. 

Assets,        S  103,870,178  51 


i£>tt\Xovu 


^Xtmxxslxxi^s, 


OK1.Y 


Direct  Line  to   France. 

GENERAL  TRa1<s!^TLANTIC  CO. 

Between  NEW  YORK  and  HAVBI 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  lineavoid  both  transit  by  Knells'. 
railway  and  tlie  discomforts  of  crossing  the  Chanue 
In  a  small  boat. 

ST.  (iKltMAI.N.  Traub  Wed.,  Mar.  4.  8  A.  M. 

tIANADA.  de  Kersaoiec Wed..  Mar.  II.  1  P  M 

l.AliKADOK.  V  Do  Hauterlve.Wcd.,  Mar.  18,  6  A,  M 

NOll.VlAMJll';,  tiuniioul Wed,. Mar.  a5,  1  p.  M. 

Phice  op  Pashack  tlnoludlng  »lne);~'l'<,  Havre- 
First  cabin.  JIOO  and  »,S0;  second  catjin,  »l)il:  steer- 
age,  t•it^-lncludlnK  wine,  bedding  and  utensils,  Ite- 
turn  tickets  at  very  reduced  rales.  Checks  on  Banque 
Transatluntlque.  liarre  and  Parl.sln  amounts  to  suit. 

Special  Train   from   Havre   to    Parla. 

The  Compuenic  (lenerale  Tranaatluntiqne  delivers 
at  Its  office  In  New  Vork  special  train  tickets  from 
Havre  to  Paris.  IlaKgage  checked  through  to  Paris 
without  examination  at  Ilavre.  provided  intsscngers 
have  the  sumo  delivered  at  the  (.'ompany's  dock  In 
New  York.  Pier  4a  North  Ulver.  f<xjl  of  .Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
LOUIS  DK  UI^niAN,  Aeeut, 

No.  (i  llutvliii-:  tireen. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALERSTHRouoHotn-THE  WO  R  LD 
COLD  MEDAL  PARIS    CXP0SITI0N-IB7a, 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS 
8  South  William  St.,  New  Vork. 

HXKCUTB  OHDKK>4  K(IK    KUTUHM    DBLIVm^ 

€  O  T  T  O  W 

at  the  NKW  VOKK,  I.IVKIll'OOI,  AND  NKW   OB. 
LBANB  CO'll'ON  KXCil  ANOKM.  Alio orden  for 

COFFEE 

at  the  NKW  VOUR  COKKKR  BXCIIANaK.  an« 

CiRAlN    AKD    I>R<>VISIOi\S 

at  the  NKW   VOIIK   I'HOIirCK   KXCTTANO^ 'as4 
Ibe  CIIICA(;0  IKIAKD  OK  TKADIL 

CUIIUKill'UNDKNTS 

Messrs.  Smith.  Kdwards  A  Co..  Cotton   BroktM 
Liverpool, 
Messrs.  Samuel  II.  Back  A  Co..  New  Orleans. 


Robert  Tannahill  &  Co.,' 

Cotton  Commission  Merchants, 

No.  61  stone  Street,  NEW  YORK. 

Special  attention  given  to  the  pnrobasa  and  sale  of  ^ 
Future  Contracts. 


QnsTATCS  C.  Hopkins,    Lucius  IIopkins  Shitb. 
CHARLES  D.  Miller. 

Hopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

.No.     134     PEARL    STREET, 

NEW   YORK. 

Orders  roR  Futurk  Contracts  Bzicuteo  oi 
New  York  and  Liverpool. 

Alexander  &   Cargill, 

COTTON   BROKERS, 

AUGUSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTO 
TO  OKDBR  for  SPINNERS  and  EXPORTERS. 
Cobbespondence  Solicited. 

Kefbkences.— National  Bank  of  Augusta,  Qa 
Henry  Hentz  A  Co..  Commission  Merchants,  New 
York;  William  B.  Dana  A  Co..  Proprietors  COMMER- 
CIAL A  Financial  Cbronicle.  and  other  New  York 
Houses. 


Wakben  Ewen,  JB. 


JOBK  M.  BWDr. 


Ewen  Brothers, 

C  O  T  T  O  IH     BROKERS, 

Nos.  31    A:    33    Broad   Street, 

NEW    YORK. 

JOH!V    H.     CL.ISBY    St.    CO., 

COTTON  BUYERS. 
raONTGOmERV,    AliA. 

PlTRCHABE  ONLY   ON  ORDERS  FOR    A  COMMlgSIOK 

Farrar  &  Jones, 

133   PEARL   STREET,  NE^T  TORK. 

Liberal  advances  made  on  Cotton  consignment* 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    «c    CO., 
NORFOLK.  VA. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORK. 

COTTOTV. 


AdvanoMLinade  on  Conaljfnmenta  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  tMOgbt  iiiul 
lold  on  commission. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PBARI.    STREET,  NBW  VORK. 


WALTER  &  KROHN, 

COTTOX     BROKERS, 

S3  ItE.lVKR    STUFIKT.  NKW  VORK. 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAI'^.  STKEKT,  N.  If. 

EsUblisbed  (In  Toutlne  Bulldloa)  IfHO. 
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®0tt0n. 


Woodward  &  Stillman, 

MERCHANTS, 
roBt  Building,  16  &  18  Excliange  Place 

NBUr    TOBK. 

I<OA»B  MADK  ON  ACCKPTABLK  SBCURITIE8. 

Oath  sataneti  Made  on  OontignmenU. 
■rwiui.  Attention  to  Ordsbs  fob  Contracts 

VOB  FCTUBI  DKLITIBT  OF  COTTON. 
eOTTON,  ALL  GRADES,  SniTABLB  TO  WANTS 

of  spinners, 
Offsrkd  on  Tkbhs  to  Suit. 


A-  C.  TON  OUHDELL.       CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoft, 

COTTON    BROKERS, 

Vos.  2  &  4  STONE  STREET,  NEW  YOHK. 

TOM  GUNDELlT"*  MAYHOFF 

COTTON    BUYERS, 


ni  E  m  p  H  I 


T  B  N  N. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

OMMIS8ION    MERCHANTS, 
16  and  18    Exchange   Place, 

Post  Bcilding,       NEW   YORK. 


Gwathmey  &  Bless, 

COMMISSION    MERCHANTS, 

No.  123  PEABL  ST.,  NEW  YORK. 

Orders  for  tttture  delivery  of  Cotton  exeoated  In 
Maw  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tlstons  In  New  York. 


John  G.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
Ho.  1 9  So.  TTUIiam  St.,  New  York. 

BELMA,  ALA.;  MONTGOMERY,  ALA. 

Bayers  of  Cotton  for  a  Commission.  Orders  for  Fu 
1!lire  Contracts  executed  in  New  York  and  Liverpool 


Rountree  &  Co., 
eoaiHissioN   iherchants, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,     TA. 

WW  Special  attention  (riven  to  the  execution  of  or- 
Mrs  for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Trovlslona  for  future  delivery.  Orders  alao  executed 
pi  the  New  York  Petroleum  ExclmiiKe  and  stock 
Jewd.    Liberal  advances  made  on  constKumepts. 


Thko.  H.  Pkicbl 
)  of  Kure,  Farrar  k  Price. 


Febous  Reid. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpectal  attention  given  to  the  sale  of  cotton  to 
MTlTe  or  In  transit  for  both  foreiKQ  and  domestic 
marketa.    Correspondence  solicited. 


Tuttle  &  Wakefield, 

COTTON 

Aad  General  Commission  Merchants, 

^  84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  conslmiments 
BpeclH  attention  Klven  to  orders  for  contracts  fo 
ratttre  delivery  of  cotton. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

M    RITE  PE    I. A    nOTIRSE,  UAVKK. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New.  York. 

Orders  for  Spot  OottoD  and  Fnlores  promptly 
Beottted. 


®0tt01l. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW   rORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OP  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
PaM-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  4;  SCHROBDER. 

COTTON    COMMISSION   MERCHANTS, 
POST  BVIIiDING, 

16  &  18  Exchange  Place,  New  York. 


Lehman,  ABRAHitH  &  Co.,    Lehman,  Dubr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 

GomunissioN  merchants. 

No.   40   EXCHANGE   PLACE, 

UEUBERS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE  EXCHANGES. 

Up-town  Office,  No.  204  Chckch  Street, 

NeTF   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Blessrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


Wh.  Mohb. 


H.  W.  Hanemann. 


Mohr,  Hanemann  &  Co. , 

123  PEARI.  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attbktion  Given  to  the  Executioh 
of  orders  foe  future  contracts. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  IVater  Street,  LIVERPOOE., 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orde:s  at  the  Exchanges  in  Liverpool 
Uepresented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  York. 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  ice, 

25  WILLIAM  STREET.  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


Waldron  &  Tainter, 

COTTON     nERCIIANTS, 


DIAMOND  HAMS, 

S.  DAVIS,  Jr.,  Cincinuuti. 

FORTY-FOURTH  YEAR. 

The  Centennial  Conini)s.sion  in  187(1  reported  an 

award  t"  these  Hums      "  Hrst.  the  CACCllent  flavor 

III  tlie  iiiciiL."    "second,  its  good  keeintig  quality, 

de nsiuiuil    by    tlie   iKMlecl   freshness   ut    hams 

cuicd  in  isra."'  Sold  by  I'rovision  Lieaicis  and  Lead- 
luu  Orucerii. 


ptiscjeXIaneotts. 


Walter  T.  Match, 
ffath't  W.  T.  Hatch. 


Henrn  F.  Hatch. 
Arthur  M.  Haleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW  YORK. 

xnAwrnnvwTriiaJlS'J  Church  Htreet,  N.  Y., 
aaANCH OFFICES  j._jj^a  Chapel  St.,  New  Uavea 

Pergonal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  margin. 

DEPOSITS  RECBITBD— snbject  to  che<*  at  slsht 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
lOOonnts  of  COUNTRY  BANKERS. 


Phenix   Insurance  Co. 

OF    RROOKEYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  Isl  Day  of  Jan.,  188.5. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums -      2,390,085  97 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus 640,981  18 

$4,342,430  as 
STEPHEN    CROTTELIi,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dept. 

HOME 

Insurance  Company 

OF    NE1V    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,847.5*15  00 

Reserve  for  Unpaid  Losses  and  Claims.      4  5,798  61 
Netsurplus 1,141,726  1.1 

Cash  Assets,  Jan.  1, 1885 $7,895,090  65 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBCRN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

LlabUlties   for   unpaid   losses 

and  re-lnsuranoe  fund 2,019,026  85 

Capital 4,000.000  00 

NETSURPLUS $3,9G4,490  55 

No.  2   Cortlandt  St.,  New  York. 

JTAS.  A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBIJRGB. 

U.  S.  BMnch  StatPment  Jan.  1, 1885. 

Invested  and  Cash  Fire  Assets $3,801,747  61 

LIABILITIES: 

Reserve  for  Unearned  Premiums $1,1.5.3.003  85 

Reserve  for  Unpaid  Losses 17)1.W71)  1*7 

Other  Liabilities 44.7)8  43 

^et  Surplus I,9'i4,.'i.'i5  S7 

{8,80. 747  61 

Losses  paid  In  U.  S.  in  18  years  ..SlS.'ilO,33'.i  00 

U.  S.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN. 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 

(Union  Ins,  Go. 

(01    LONDON.) 

ALFRED   PELL, 

Resident  Lanofftr. 

Cor,  Pine  &  William  SU 
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^ItiatictaX. 


AMERICAN 

Bank  Note  Company, 

68  NEW  CHURCH  ST., 

Trinity  Pl«oe,  NE'W   YORK. 

Ituftlne**  Fonndcil  17!>o. 

Ia«vrponit(Kl   undrr    l*w.  of  Mato  of  ^ew  Yorfc,   IMJS, 

Uc«niAnlced  1870> 

Engravers  and  Printers  of 

BONDS.  POSTAGE  &  REVENUE  STAMPS, 

LEGAL   TENDER    AND    NATIONAL   BANK 

NOTES  Of  the  UNITED    STATES;    anU  for 

Foreign  Governments. 

ICNGRAVING  AND  PRINTING, 
n.WK  NOTES.  SIIAUE  CKKTIFICATE!*.  BONDS 
KOK     <;OVi.KNMK\TS     AM»    fOKPOUATIOVS. 
1>KAFT«.     rilECKM,     BILL*     OI'     KXOIlAMif:. 
HTAMl'H,  A-r..  In  th«  flne.t   and   roont  urtl.tk'  Atflo 

FKOM   STEKL  PLATES. 

Wllk  SI'MIII.  SIFF«II»R1>S  l.i  PI»|:VK>T  mrNTKBKHTINCi. 

S;,if!al  paiHTi  mnwufarlTin-d  ,'iHii»l,i-I)   for 

U.K  of  th«  rompau,, . 

SAFETY  COLORS.    SAFETY  PAPERS. 

M'ork  Eiccut'-M,  In  FlrfprooF  Buildins*- 

LITHOORAPHIC  AND  nPE  PKINTINO. 

RAILWAY  TICKETS  OF   IMPIIOVEO  STYLES. 

Show  Card*,  Labels,  Caleadar*. 

BLANK   BOOKS   OF   EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL,  President 

VlCF.-rRESIDENTS  : 

J.  MACDONOUGH,     A.  D.  SHEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

C.  H.  STAYNER,  Treas. 

TNEO.  H.  FREELAND.  Secty. 

ASA.  p.  PoTTiB,  Pr««'t.      J.  W.  Work,  CsahtsT. 

Maverick  National  Bank, 

BOSTON. 
CAPITAI.,    -     •■■■■.     $400,000 
SURPLUS, 400,000 

Aeooonti  ot  Banks  and  Bankers  solicited. 
CoUeotlons  made  npon  favorable  terms. 

aoremment  Bonds  booitht  and  sold. 


TaOMAS  A.  VT8K.  W.  K.  D.  VY8E. 

Member  N.  Y.  Stock  Exchange. 

Vyse  &  Son, 

BANKKRS    AND    BROKERS, 

56  Broadway  &  7  Excliange  Court,  N.  Y. 

Braucti  Office  at  ttie  Everett  House,  Union  Square 

and  ITth  Street. 

Gilder  &   Farr, 

81    &    33    BROAD    ST.,  NE\r  YORK. 

BANKKKS    AMD    BROKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
Marffln.  GoTeroment  Bonds  and  other  Investment 
Securities  bought  and  sold  on  commisson.  Special 
attention  to  orders  by  mail  or  telegraph. 


TINKER    &.    WESTON, 

BANKERS   AND   BROKERS, 

No.    3    EXCHANGE     COURT, 

New  York. 
BnrBT  C.  TmKEB.  Membet  N,  T.  Btoek  lixeh. 

BBN88B.AIB  WUTOM. 

STOCK    BROKER. 

Lansdale  Boardman, 

HEW  YORK,  80  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STRKET. 
Btoek  Xxch'se  membership;  private  wire;  all  facilities 


^ittaiicial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Pliiladelphia  Stock  Exchanges 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.    W.   Cor.  Tblrd  and  Cbestnnt  Sts., 

PHIIiADEI^PHIA. 

Deposits  received  subject  to  check  at  slKtat,  moA 

Interest  allowed  on  dallr  tHilances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commlSBlon  In 

PhlladelphiH  and  utber  cities 
Partlcnlar  attention  given  to  information  rOKardlng 

loTestment  Securities. 
PrlTatewlreto  New  York.  Baltimore  and  other  place* 

J.   F.  Mahoney  &   Co., 

No.    15     WALL    STREET, 

OKALER.S  IN 

INTEST3IENT    SECURITIES. 

All  classes   of    City,  Town  and   Railway   Bonds 
bought  and  sold. 


Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

8UCCKS80US  TO 

WOOD    &    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
York  Stock  Eichanjie.    For  Sale, 

FIBST-0LA88  KAILKOAD  FIUST  MORTOAOX  BOXDS 

GBORGEC.  WOOD.  C  IL  HUESTIS.  L.M.SWAK 


CALDWELL,  W  ASIIBITRN    & 
TOWNSEND, 

BANKERS    AND    BROKBBP, 
No.    8     1VALL     STREET. 

Transact  a  general  Banking  Business,  inoludlnir  the 

Pnrchase  and  Hale  of  all  Securities  dealt  in  at  the 

New  York  .stock  Kxchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  CALDWELL.  Lansing  C.  Wa8Hbi7rn. 

CHA8.  J.  TuwNBEND,  Member  N.  Y.  Stock  Exchange 


H.B.HOLLLNS.      F.A.YZSAGA.      FKANE  C.HOLLISS 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIRST-CLASS      INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all  classes  of  Stock 
and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panies^  


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS, 
No.  36  PINE    KTHKET,  NEW  YORK. 

(.Members  New  York  Stock  Exchange.) 

Accounts  of  Bankrt,  Bankers  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  Commission 

Business  in  the  purchase  utid  sale  of  stocks  and  bonds. 

Private  Telegraph  wire  to  Albany.  Troy,  Syracuse. 

Rochester,  Utlca,  Buffalo,  Cleveland  and  Chicago 

Draw  on  City  Bank  ot  London  In  amounts  to  suit. 

Special  attention  given  to  Securities  for  inveatment. 


^inaticial. 


Wm.  v.  CAROMN,  CHARLES  F   C 

Member  N.  Y. Stock  Exchange,  Ox. 

Carolin   &  Cox, 

Bankers  Sc  Commlnslon  Stock  Brokers 

No.  68  BROADWAY,  NEW  YORK. 
Deposits  received  pubject  to  check  at  sight,  and 
inteiest  allowed  on  dally  bulancefl.  Alt  Stocks  and 
Securities  dealt  in  at  the  New  York  Stock  Exchange 
b"UKlit  and  sold  on  Commission,  for  Cash  or  upon 
aiarKin. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
a   ic   24   Excbange    Place, 

New  York. 

bills  op  exchange,  letters  of  ckbdit. 

telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  drc,  Ac 


Geo.   K.   Sistare's    Sons, 

16  A-  18  Broad  Street,  New  York. 
121  Sootli  Tblrd  Street,  Pblladelplila. 

onnected  by  private  wire  with  main  office,  New- 
York. 
DEALERS   IN  ^ 

FIRST-CLASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  secnritiea  dealt  in  at  the  New  York  Btook 
ExohaiiKe. 

interest  allowed  on  daily  balances. 

A II  deposits  subject  to  cheek  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph. 


John  Howard  Latuam.    Frederick  W.  Pkrbt 

J.  H.  Latham ■&  Co., 

UNITED    BANK    BUILDING, 

No.  2  IVALL  STREET,  NEW^  YORK. 

City,  County.  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


J.   A.    Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,  N.  Y.,  Mille  Bulldlns, 

Transact  a  General  Banking  liusiness. 

Foreign  Exchange,  Bonds,  Stocks  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

JtjLicrs  A.  KOHN.  David  Ochs.    Moritz  Ochs, 
Hemb.  N.Y.  Stock  Exch.  Memb.  N.Y.  Stock  Bx 


C.   J.   Turner, 

FIFTEEN   YEARS'  MEMBERSHIP   IN  THE 
NEW  YORK  STOCK  EXCHAXGE, 

Noa.    16   &    IS    BROAD    STREET, 

NEW    YORK. 


A  K  Batkman.  DonoLASS  Oanit, 

MeiblN.Y .  stock  Exch.        Memb.N. Y.  Cotton  Kzcli 

W.  W.  DtTDLBY. 

OREEN    &    BATEMAN, 

35   WALL   STREET,  NEW  YORK. 
Stock*,  Cotton  and  Foreign  Excbanc* 

Private  Wire  to  Washington. 
BATEMAN  A  CO.,  WASHINHTON.  D.  C.       _ 

AUGUSTINE      HEARD, 

39  NASSAU  STREET. 

Loans  on  Railway  and  other  pegotlableseCTrltlja 
Purchase  and  sale  of  same.  Loans  on  Bond  ana 
Mortgage.    General  financial  business. 


li 
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Drexel,  Morgan  &  Co., 

IVAIili    STREET, 

C^BNEK  OF  BKOAD,  NEW  TOEK. 

Drexel  &  Co.,     Drexel.Harjes  &  Co 


HcM  Bonth  Tblrd  Street, 
FHIIiADEIiPHIA 


31  BonleTardHaiuamann, 
PARIS. 


BOXSSTIO   AND   FOREION  BANKERS. 
Deposits  received  suWeot  to  Draft.     Secmltlei 

Bxignt  and  sold  on  commission.  Interest  allowed  on 
epoBlts.  Foreign  Bichange.  Commercial  Credits. 
Okble  Transfers.  Circular  Letters  for  Travelers, 
•TKllable  la  all  parts  of  the  world. 

ATT0RNIT8  AND  AGKNT8  0» 

nesiira.  J.  S.  MORGAN    &  CO., 

Mo.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  S»  WAtl.   STREET,    1*.  Y., 

BUT  AND  SKLI. 

BIL.L,S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  8Wi;DEN  AND  HOLLAND. 

iBsne  Commercial  &  Trarelers'  Credits 

IN  STERIdNO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Gnadalonpe. 
'BAKETEIiEGRAPIIIC  TRANSFERS 

OF  MONEY 

BMTSVEES    THIS    AND    OTHER    OOVNTBIBS. 
'HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
«niTH,    PAYNE   &    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  &  COUNTY    BANK, 

'•  LIMITED ;" 

MANCHESTER,  PAYABLE  IN  LONDON ! 

CLSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THK 

HATIONAI^    BANK     OF    SCOTIiAND, 

EDINBURGH,  AND  BRANCHES ; 
AXSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK  :         LONDON :  PARIS : 

CHA B.'^QumCIT.'''^***  ^-  DATIS.  W.  G.  H.  HKATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Broadway,    Ne^   York. 

Members  of  New  York  Stock  Excbange. 
rOBBIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Throffmorton  Av-e.)  Iiondon,  Ens* 

Draw  Bills  of  BlxchanKe  and  transact  a  sreneral 
flnandal  comDilsston  business.  Particular  atienttou 
Clren  to  American  Securities. 

William  H^^th  &  Co., 

No.  19  tSLne  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
Oty  Loans  negotiated. 


John  Munroe  &  Co., 

No.  82  Nassau  Street,  Nevr  York, 
No.    4    Post   Office    Square,   Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &   CO.,    PARIS 

€TBRTiING  CHEQUES   AND   BILLS   AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON.     , 

•OlB^ni^AK.  NOTBS  AND  CREDITS  FOB  TRAVELEBS. 


Schulz  &  Ruckgaber, 

BANKERS, 
9  WILIilAM  STREET,  NETF  YORK. 

COKRESPONDKNTS  OF  THE 

International  Bank  of  London 
(liliulted)  London. 

neasrs.  jonn  Rercnberg,GossIer  &Ce. 

Uapibnrg. 
nessrs.Marcuard,  Krauss  &  Co.,  Paris. 

Commercial  and  Travelers'  Credits. 
Bills  of  Excuange.  Cable  Traoafera. 


l^ovtiQU  %xthixnQ6. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In  ajl 
parts  of  the  World,  through 

DIeSHrs.  N*  M*  Rothschild  &:  Sons,  London, 
de  Rothschild  Bros.,  Fnrls. 
M.  A.dc  Rothschild  &  Sons,  FrankioTt  o\m 
S.  J>1.  de  Hothschild,  Esq.,  Vienna. 

AND  THEIR  COBRE8PORDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    RROAD    STREET, 

Nenr   York. 

Issne  letters  of  Credit  for  TraTelere, 

On  SELIGMAN  BROTHERS,  London, 
SKLIGMAN  FRBRE8  4  CIE..  Parla, 
BBLIGMAN  &  STBTTHKIMER,  Frankfurt, 
ALSBBRG  GOIjDBEBG.  Amsterdam, 
ALTMAN  &  STBTTHEIiVIBR,  Berlin. 
Parable  in  anj  part  of  Borope,  Aaia,  Africa,  Ao*- 
fcraUa  and  America. 

Dnw  Bills  of    Exchange  and  make  Telegraphio 
TraiisferB  of  Moner  on  Europe  and  California. 


John   Paton  &    Co., 

SUCCESSORS   TO 

JESUP,    PATON    &    CO., 

S3  TVUUam  Street,  New  York. 

Acoonnts  and  Agency  of  Banka,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payliv  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DBAW  OH 

THE  UNION   BANK   OF  LONDON: 

BRITISH   LINEN   CO.  BANE,    LONDON    AND 

SCOTLAND. 


J.  EEimSDT  TOD. 
H.  O.  NOBTHCOia, 


ALZXAin>SB  BABINQ, 

Member  N.  Y.  Stock  Bxsb. 


J.  Kennedy  Tod  &  Co., 

Ko.  63   WILLIAM   STREET, 
BANKKRS. 

Act  as  Agenta  for  Banks,  Bankers  and  Ballroad 
Companies. 

Issne  oommerolal  credits,  also  foreign  and  domestic 

traTelers'  letters  of  (»redlt  in  pounds  stisrllng  &  dollars. 

Offer  InTestmeut  Securities* 

Bny  and  sell  bonds,  stocks  and  seoorltles  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  oom- 
niisslon.  Collect  dividends,  coupons  and  f  orel^rn  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

g.^jVlSJtifeSRVl''ioVJl'ON'>0«. 
H.  OYENS  <&  SON,  AMSTERDAM. 
HOTTINGUER  dc  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

■     BOSTON,    MASS. 
Cor.  Wall  and  Nassau  Sts.,  New  York. 
FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHAN&E 

AND 

Commercial  and  Tkavelebs'  Credits. 


CORRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  IjOndon 
PERIER  FRERES  &  CO.,  Paris. 
raENDELSSOHN  &  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  BiiUtUng,  New  Tork. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTBS 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

filaces  In  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
Becuritles  bousht  and  sold  on  commission. 


J.  H.  eOADBI  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank  of  Commerce, 

le   EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE!,  CABLE 

TKANSFBR3.  ETC. 

ISSUE    COMMEBCIAJj    CREDITS,  A  VAILABLK 

IN  ALL  PARTS  OF  THK  WORLD. 


R.  T.  Wilson  &  Co., 

BAITKERB  AND  COMMISSION  MERCHANTS 

SI  KxeluuLse  Courts  New  Vo|rlit 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25    NASSAir    ST.,    N£W  YORK. 

P.  O.  BOX  1.422. 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  institutions  and  trust  funds. 

Taintor  &  Holt, 

BANKERS, 

No.  10  'WALL  STREET,  NEW  TORK. 

TRANSACT  a  GENERAL  BANKING  bnsinesa. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Bny  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  teleeraph  wires  to  Providence  and  Boston. 

O.  B.  TAINTOR.  GEO.  H.  HOLT. 

Q.  D.  L'HUILIBR. 

J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No*  34   Pine   Street,  New   York, 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  330  Broadway. 

Connected  by  Private  Wire. 

Jos.  C.  WAix:oTT,         I  Members  of  the  N.  Y.  Stock 

Frank  F.  Dickinson,  {     and  Mining  Exchanges. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
yean.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  }  Members  N.  Y.  Mining,  Stock  &  Na« 
S.  W.  SuiTH.  s         tionai    Petroleum  Exchange. 

R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 

No.    18    TTall   Street,    New   Tork. 

Seventeen  Tears'  Membership  in  the  New  Tork 
Stock  Exchange. 

ROBXBT  J.  KIUBAU..  AXFRBD  B.  LOUNSBKBT. 


JAMES  WHITELT,  H.  CEDGEB  OAKI.XT, 

Habrt  C.  Logan,  maykard  C.  Stbi, 

Henry  H.  Dodge,  Washlnnton,  D.  C. 

Wm.  R.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROABWAlf,    NEW    YORK. 

T^H  A  wrw    ruririrRfl  i  ^^  ^^^^  -A-'^-  New  York. 
BRANCH    OFriCKS  1 53^  j^^^jj  g,.^^  Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securitle8;al30  Grain  and  I^rovislons. 

Private  Telegraph  wires  to  Philadelphiai  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Haven* 
Boston  and  Pittsburg. 

Jameson, Smith&Cotting 

STOCK   BBOKEBS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  S7  Excbange  Place 

STOCKS,    BONDS,    GRAIN     and     PROVISIONS 
boiiKht  and  sold  in  New  York  and  ChicaKo. 
Chicago  Correspondents,  WM.  T.  BAKKK  &  CO. 
Direct  and  exclusive  private  wire. 


Simon  Borg  &  Co., 

No.  8  fVAIili  STREET,  NEXT  YORK. 

DBALBRS    IN   AIiL   KINDS   OF 

Railroad  and  luTestment  Securities. 

aOTITHKRM    BEUUKlTlieg    A    BPEOIAI-TT. 

Oilman,  Son  &  Co., 

BAUKERS, 

No.    62    CEDAR    STREK^l. 

In  addition  to  a  General   Banking  BaslneM,  bnr 
and  Bell  GoTemment  Bondj  aail  InTestoieDt  Securl. 

(IM. 
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Satifejers  atUl  StJoUjet;«. 


R.  A.  Lancaster  &  Co., 

BANKEita    AND   BROKEK8, 
VNITKD    BANK     BlJIIiDING, 

ROADWAVAND  WALL  8TRBKT,  NBW  YORK 
DKAUBfl  in 

Bailroad  &  Miscellansoaa  SecnritleB. 
Southern  Sectirittea  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
S8  PINE   STBE£T,  NEW  YORK. 


Simons  &  Chew, 

STOCK    BROKEKS, 

%  KxctaanseCoartdc  62  Broadway,N.T 
8to«ka,  Bonda  and  n.  8.  UoTernment  Becmrltlei 
BouKht  and  Sold  on  Commlaslon. 

JA8.  D.  8IMON8,  BXTISLT  CBXW. 

Mtmbar  N.  T.  cttock  BxohanKe. 
Member  N.  T.  Produoe  Bxchan^e. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCnANGE, 
BANKER    AND    BROKER, 

Se   TO   S8    DKEJCEL   BULLOLNG, 

New    York. 

STOCKS    AND     BONDS    BOUGHT    AND    SOIJJ 
8TK1CTLT    ON    COMMISSION. 


Members  New  York  and  CbloiMio  Stock  Exchange* 
alio  New  York  Mlnlt^  Slock  Kxchanse. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STHKET,  NEIT    YORK, 

Stocks,  Bonda  end  Misoellaneous  SeouritlM. 
CorresptjDdence  SoUcUad. 

Uuotttttons  choerfnlly  fnmlshad. 


W.  H.  Goadby  &  Co., 

BAKKER8   AJSTD   BKOKEBB, 

No.    8     WALL     STREET, 

New    York. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BKOKER8, 

No.    34    BROAD    STREET, 

'Waiv    Vnrk. 


a 


<f^  Co. 

BANKERS, 
No.     18      WALI.     STREET, 

Neiv  York, 

Tnuuaot  a  Oeneral  Banking  Bn<lnes«i  Including 
Uie  purchase  and  aale  of  STOCKS  and  BONDS  for 
eeeh  or  on  margin. 

Bb7  and  Sell   InTestment  Seenrltlea. 

P.  O.  BOX  8,647. 

A.  M.  KISDIK.      WATLAND  TRABK.      H.J.  MoBai. 
W.  C.  HILL. 


iBoodift 

^  So. 

BANKERS 
38  Broailn^ay,  cor.   Rxchnnge  Place,  N.  Y. 

Bmncli  Oilier,  TJS  La  Salic  St.,  Chicago, 

TRANSACT  A  liKNKUAL  BANKINU  BUSINESS. 

INCLUDINO    TIIK    I'b'KCIIASK    A.ND    SALE  OV 

STOCKS  AND  BONDS  KOIl   CASH  OK  ON    MAH- 

GIN.    Bl.V  AMI  SELL    INVKSTMKXT   SBCUHI- 

TIBS.      l.NTEKEST     ALLOWED    ON     DEPOSITS 

SUBJECT  TO  CHECK  AT  SHIUT. 

V.  O.  Box  447. 

D   A.  BOODT.  C.  W.  MCL«LLAN,  JR. 

KTOBEN  LEI^AND. 


BAMKKKS. 

UNITED    BANK     B  IJ  II,  D  I  N  C  , 

VTall    Street,  Corner  Broadivay. 

aoOKS,  BONDS  <t  OOililEHOIAL  PAPER. 
Btocts  and  Bonds  boudht  and  sold  on  commlsnion 
BtI(ew\ork  Slock  Exchange.    AdTtmcei  made  on 
kiulseu  paper  and  other  securities 


Sattlteirs  nud  9v0lievs. 


Chas.    Unger  &  Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Kxchange, 

OEALIUH   in    FoUEinN     KXC1IAN0E,    OOVEKNMBNT 

ANDOTIIKIl  INVKHTMCNT  BONI>B. 

HTKKLINO    LOANS    A    Sl'BClALTY. 

i4  Wall  St.  and    U'i  Kreena   St.,  N.  Y. 

Kuj  and  Ht^ll  on  cntiinil.Hlon,  for  Inrestment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Kxchange. 

UIHAH  DEWINO.  CLARK  DKW1KO.  F.  T.  BONTKOD. 

(Member  Of  New  York  Btock  Bzcbange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.    18    Wall  Mreet,  New  ¥ork. 

Stocks  and  Bonds  nought  and  Sold  on  Commission 
Accounts  rcceWed   and    Interest  allowed  on  bal. 

lances,  which  may  be  uhocked  for  at  sight. 
Iowa  Loan  A  Trust  Co.  8  per    cent  Debentures 

bongiit  and  sold^ 


«v  alston  u.  brown.  fkkd.  a.  browk . 

Ukrbeut  p.  Browh. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  TOKK. 


E.  ASIKL.     L.  S.  Frankenreimxr,   M.  8n.iaMAB, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &   Co., 

BANKERS    AND    BROKERS. 

No.   BI    BXCHANOB    PLACB. 


"^axtlQU  ^KxCktxs, 


The   City  Bank, 

(LI2dITED,) 

EONDON,    ENGLAND. 

Authorized  Capital,  .....  ie4,000,000 

HubHcrlbpd  Cnpltiil 4,000,000 

Paid-lip  Capital, 1,000,000 

Reserve  Fund,  X300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BliAtiCUES: 

Tottenham  Court  Boad 
Paddlngton, 
Aldgate, 
Old  Street, 
London. 


Bond  Street, 
Lndgate  Ulll, 
Knightsbrldge, 
Holbom, 


The  Bank,whlle  conducting  the  general  buslnese 
of  London  Bankers,  gives  special  attention  to   the 
Agency  of  Foreign  and  Cohmial  Banks. 
A.  (i.  KKKNEOY, Manager. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital »7,500,000 

Reserve  Fund 4,4'(00<X) 

Reserve  for  Equalization  of  Dividends  ....       400,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon, 
Manila,  Uong  Kong,  Koochow,  Anioy.  Ningpo, 
Shanghai,  Uankow,  \  okohama.mogo,  San  Francisco 
and  London. 
A.  M.  TUWN8END.  Agent.  47  William    St. 


THE 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  He.id  Oflice,  3  Angel  Conrt. 

SAN  FRANC ISCOOUloe, 422  California  Bt. 

NEW  YORKAgenta.J.  4  W.  Seligman  4  Co. 

BOSTON  Corregpond'ts,  Massaoliusetts  N.  Bk 


-  96,000,000 

-  1,SOO,000 
•    -      400,000 


Antborlzed  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  -    - 

Transact  a  general  banking  hnsinesa.   Issue  Com- 
mercial credits  and  Blllsof  Exchange,  available  In  all 
gsrts  of  the  world.   Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  moat  favorable  terms. 
FRKD'K  F.  LOW,  (  „ 

lONATZ  STKINHART.f*'*"^"* 
P.N.  LILIBNTHAL.  Cashier. 


Bank  of  Australasia, 

(INCORPORATED  183S.) 

4  Tbreadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  f  l.HOO.'.OO. 
Guarantee  and  Reserve  Funds,  JE'i88,(X)0. 
I«tt«n  of  Credit  and  Drafte  Isaned  on  the  110 
bruiohes  of  the  Bank  In  the  Colonies  of  (Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Depoelta 
rMielved  In  London  at  Interest  for  axed  periods  on 
terma  wiilch  may  1>e  ascertained  at  the  office. 

PRIDBAUX  SSLBY,  SecreUry. 


A.    P.    TURNER    St.    CO., 

GO  THKKADNEEDLE    STEKBT, 

LONDON. 

urunna  5 1**^  yorfi  Stock  Exchange. 
MSXBXas  \  PhllBdelphla  Stock  Exchange. 


THE 

Railway  Share  Trust  Co, 

(LIMITED), 
No.    4      BANK      BDILDINOS 

LONDON,    EN»LAND. 
Capital   Paid    Vp,  £eTI,360   8lerlln«r 

DIItKCrORa: 
8.  LAINO,  Esq.,  M.  P„  CSialnnaii. 

OiNHtAX  HINRT  UOPKINSOir,  C.  B.  I. 
MALCOLM  A.  LAIKQ,  Esq. 
JOBW  Pbndkr,  Esq.,  M.  p. 
Sir  Uckrt  DacnuioND  WoLrr, 

O.  C.  M.  O.,  K.  C.  B..  M.   r 
Sir  Charles  Lawrence  Yoitno.  Bart. 

FBANCI8  PAVr,  Esq.,  Managing  Dtreotor. 


Tbis  Company  undertakes  the  business  of  Tirute*' 
to  Loans  of  approved  Railways,  negotiates  asA' 
Issues  Loans  on  the  London  Market,  acta  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  iwymenta  of  Interest  on  Loans.  Dividends  oa 
or  Registration  of,  Stocks  in  London,  or  otherwise. 


Cable  Addrees-PATT,  LONDOX. 


Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    B:ANK    BUILDINGS,. 

LONDON,  ENGLAND 


Same  Directors  a*  the  Railway   Share  Tru$t 
Company  (Limited). 

CAPITAL    PAID   UP,    with   Snrplna,. 
£1,915,556  Sterllns. 


Blake    Brothers  &   Co., 

LONDON,  ENGLAND, 

8ollcU  acconnts  and  agencies  of  Banks,  RallwaTi,^ 
Corporations,  firms  and  tndlTldaals.upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Sbarest  Ac.,  fto.,  oa  Commlssloo 

on  the  Stock  KxohanKP* 
Neffotlate  Railway,  State  and  City  Loans  and 
laane  Commercial  Credits  available  La  all  parta  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AiaSTERDAn,    •  .-    ■    •     HOLLAND. 

Established  isei. 
Subscribed  Capital, 8,000,000  —  Guilders  (13.200.000.-  > 
Peid-Up  Capital,    7,871,100  -      "        (13,148,440.-) 
Reserve  Fund,  849,863  87      "  {»838,946«> 

Head  Office,  Amsterdam. 

BRANCHBa : 
London-EXCHANOB  A  INTESTMENT  BANS 

B.  W.  BLIJDENSTBm  A  Co. 

Nos.  S6  A  se  Threadneedle  Street,  KC 
Rotterdam-DE  WISSBL-en  EFFBCTKNBANK. 
enachcde— B.  W.  BLIJDENSTEIN,  JR. 
Almeloo-LEDBBOBR  A  CO. 

Transact  a  general  Banking  and  Commiaatott  BuW 
aes*  in  Bills,  Stocks,  Stures,  Coapons,  Ac 
Nnr  York  Correspondents  : 

Kes8r8.KNAUTH,NACH0D  &  KUHNS 
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l^axidQU  l^anliurs. 


L.  de  Steiger  &  Go., 

BANKERS, 
FRANKFORT-ON-MAIN,    GERMANY. 


©auaiXtaix  ^mihzxs. 


Bank  of  Montreal. 


CAPITAL, 
SURPLUS, 


-  $13,000,000,  Cold. 

-  $6,000,000,  Gold. 

C.  F.  SMITffERS,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 

IfSW  TOBK  OFFIOK, 
iNoa.  SO  &  61  n^ALI.  STRBEX.. 

■WAITER  WATSON, )   .  „™.„ 
ALKI'K  LANO,         (Agents. 

Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
arailable  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 


liOndon  Office,  No.  22  Abcbnrcb  Lane 

Merchants    Bank 

OF    CAIVADA. 

Capital,    ■    •    ■    $5,700,000  Paid  Up. 
Reserye, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  KOBBBT  ANDERSON,    Esq 

HEAD  OFFICE,  MONTREAL. 

OBORQE  HAGUE,  Oeneral  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Clydesdale  Bank   (Limited.) 
NEW  TOBK-The  Bank  of  New  York,  N.B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofflcesof  the, bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Ageucf,  No.  61  Wall  Street. 

HENRY  HAGUE, 
JOHN  B.  HARRIS.  JB., 


Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  ...  $1,500,000 
SURPLUS, $678,000 

H.  8.  Hll  WLAND,  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOBES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Weiland,  Fergus,  Woodstock. Winnipeg,  Man,, 

Brandon,  Man. 

Dealers   i-i  American  Currency  &  Sterling  Exchange. 

Agents  in  London :        |      Agents  In  New  York: 
BosANQL'F.T,  SALT&Co.,  I  Bank     of    Montreal, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  bnsiness  paper  discounted  at 
the  Heal  r)31ce  on  reasonable  terms,  and  proceeds 
remitted  hr  draft  oc  .New  York. 

~  AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  S2   TFALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  Britisb  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMER- 
CIAL CREOITW  IISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  &  BRAZILIAN' 
BANK  Limited,  available  in  the  Brazils,  Kiver 
Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,)  .„„„,. 
H.  8TIKEMAN.       ( Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  finan- 
cial matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  London. 


D.  G.  FoNES,  )    STATE    BANK.    ( C.  T.  WALKKH 
Preaident.      ( Incorporated  1875.  j        Cashier. 

German   Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    ...    .      $250,000 

Prompt  attention  given  to  all  bnsiness  in  our  line. 

N.  y.  CORBE8PONDKNT8.-Donnell.  LawsoD  dt  Co. 

and  the  Metropolitan  National  Rank. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    35    CONGRESS    STREET, 

BOSTOIW. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Itlnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  Chas.  A.  Sweet  &  Co.). 

BANKERS    AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Joshua  Wilboch,  Charles  h.  Sheldon,  Jb. 

Benjamin  A.  Jackson,  Wiluam  Binney,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

B%   \rEVBOSSET    STRKfiT, 

PROVIDEIVCE,  R.  I. 

Dealers  in  Conunercial  Paper,  GoTemmBnt  and 
other  QrBt-clasB  Bonds  and  Seourlties  and  Foreign 
Exchange. 

Private  Telemraoh  Wire  to  New  York  and  Bostor* 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BO§TO:V,  MASS. 

MEMBER   OF   BOSTON  STOCK  BXCHANOB. 


Stackpole  &    Ely, 

RANKERS, 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  Ifllddle  Street, 

PORTLAND,    MAINE. 

Dealers  in  Government.  State,  County.  City  and  Rail- 
road Bund;*.  Rank  Stocks,  Ac. 
r»esirable  Inveatment  St^curitles  constantly  on  hand 


^«tm5vjl»attia   ^Liuifeevs. 


Narr    &  Gerlach, 

BANKERS    AND    B  R  O  K  E  R  »i  , 

No.  322   CHESTNUT   STREET, 

PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York.  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  in  the  United 

tales  and  Europe. 


J03.  M.  Shoemaker,         Robert  m.  jannet. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHILAOELPHIA. 


Balttmorg  ganUjct^s. 


Robert  Garrett  &   Sons, 

BANKERS, 
No.    T    SOUTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    ANB    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
■pedal  ty. 

Correspondence  solicited  and  Information  fni- 
nlaned. 

N.  Y.  Correspondents— MoKisi  Brothers  &  Co. 


^altint0vu  ^mik&xs. 


J.  Wm.  middendokf. 


Wm.  B.  olitib. 


Middendorf, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSBR    BUILDING^ 

NOS.    23    &.    25    GERMAN    ItREET, 

BOX  397.  BALTIMORE,  MD. 

Members  Baltimore  Stock  Exchange. 

Wm.   Fisher  &    Sons, 

'  BANKERS, 

And  Dealers  In  Governments,   Stocka 

and  luvestineut  Securities, 

Opposite  Second  St  ,       3-2  SOUTH  STREET, 

BALTIMORE,     MD., 

Have  Western  Union  wires  in  their  oflices,  by 
means  or  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
einia  Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 

^anXTx&xu  'g^u'k&xs. 
Thos.  P.  Miller  &  Co., 

BANKERS, 
ITIOBILE,  AI.ABAOTA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  Yorfe ;  Louisiana  National  Bank.  New  Orleans  ; 
Bank  of  Liverpool  (Ijimited),  Liverpool. 

THE    CITY    BANK     OP     HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 

We  give  special  attention  to  oollectionB  on  all 
accessible  points. 

DiBECTOHS.— Benjamin  A.  Bolts,  Pres't;  F.  A.Rlce, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K. 
McIIhenny,  B.  F.  Weema. 

B.  F.  WEEM3.  Cashier.      BEN.T.  A.  BOTTS.Pres't 

B.  BtTRRues,  Prest.         A.  K.  Walksb,  Cashier 

First  National  Bank, 

wilhiington,  n.  c. 

('ollections  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RIOHIVOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F  Glenx,  Cash.    Fhed.  R.  Scott,  Vice>Pres't 


THOIVIAS    BRAIVCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS  . 

UICHinOND,  VIRGINIA. 

Virginia  Bonrt.'^  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  %  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Railroad,  for  sale. 


W^tsttxn  %n\iksxs. 


The  City  National  Bank, 

GUAM)  Rapids,  Mich,,  January  31, 1S85. 

The  City  National  Bank  of  Grand  Rapids,  In  the 
State  of  Michican,  is  closing  up  its  affairs,  its  corpo- 
rate existence  having  expired  at  close  of  business  on 
the  21st  day  of  January,  1885.  All  note-holders  and 
others,  creditiirs  of  said  association,  are  therefore 
hereby  notitJed  to  present  the  notes  and  other  claims 
against  the  association  for  payment. 

.1.  FREDERIC  BAARS,  Cashier. 

Dated,  Jan.  21, 1885, 

The  National  City  Bank, 

OF  GRAND  RAPIDS,  MICH. 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital,    ---------  $500,000 

Collections  made  on  most  favorable  terms 
New  York  Correspondent,  Fourth  National  Bank 
Thos.  D.  Gilueht,  Prest.  J.  Fredekic  Baars,  Cash. 


N.  W.  Harris  &  Co. 

HKYESTJMEIKT   BAIVKERS, 

No.  176   DEARBORN    BTREET, 

CHICAGO,    ILIi. 

Dn"\T"nO    iState,  County,  City,  Town,  Sehoo 
DwX>  Ufa  J     and  Car  Trust  BOUKht  and  Sold. 

The  funding  of  entire  issues  receives  speoial  atten 
tion.   Write  us  if  you  wish  to  buy  or  sell. 


i 


George    Eustis    &    Co., 

BANKERS, 
CINCINNATI.  OHIO. 


March  7,  1885.1 


THE  CHRONICLE. 


%QI«stevti  iftintiers. 


T  H  B 

Texas  Land  &  Mortgage 

00iirA\T    tlillTED, 
(OF    LONDON,    ENGLAND), 

TrADMOt  II  general  Klnanclul  iind  Aifoncy  Himlneas  to 

the  Sute  of  Tsxu  Hiiil  Kiirupe. 

H*w  Tork  CorrMpondenU:      C.  B.  WELLBgLBV, 

Blakv  Bbob.  *  Co.,  OwMnil  Muuww, 


Wall  StTMU 


Dau^s,  Tkxai. 


B8TABLISHBO    ]t)71. 

P.    F.   Kcleher  &  Co., 

305  OLIVK  8TUEKT.   8T.   LOUIS, 

Dealers  In  WeMcru  Smirltlea* 

Defaulted  Bond!  of  Missouri,  KanHusaiid  lUlnoliK 
Soeolalty.  (iood  Invostmeut  Heourltles.  paflnii  from 
4^  ro  10  OAF  (wnt.  for  mile. 


Bontlsi  ofSxxretyship. 

A'O    OTHER    BUSmESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital $300,000 

CaahAMBta 400.000 

Deposit  with  Insurance  Department 814,000 

President :  Vice-President : 

Sir  alkx.  t.  qalt.  Hon.  j as.  Fkkrier. 

Managing  Dtrect4>r:  Edward  kawlinos. 
NEW  yOllK  OKFICB: 
NO.  178    BROAD  WAV. 
D.  J.  TOMPKI.NS,  Secretiiry. 
Nkw  VuHK  DiKECToHs— .Iiiseph  w.  Drexel,  A.  L 
Hopkins.   II.  Victor  Newconib.  Jolin    I'hIod.  Danle 
Torrance.  Kdw.  F.  WInslnw.  hinistus  Winmn. 


FIDELITY    &.    CASIALTY  CO., 

Nos.  2U  *  2I«  HKOADWAT,  NEW    YORK- 

Ofllclals  of    Banks.  Kallroads  and  Express  Compa- 

DlM,ManHKers.  Secretaries. and  Clerks  of  Public  Com- 

panlea.  Institutions  nnd  Commercial  tlrms.can  ot>taLD 

BONDS    OP    Si;itETVSIIIP 
from  this  t^ompany  at  moderate  churnes. 

The  bonds  or  this  Company  are  accepted  by  courts 
Of  the  State  of  Sev  Vork. 

CASUALTY  DEPARTinENT. 

Policies  issued  a^inst  accidents  causing  death  or 
totally  dl!*abUng  injuries. 

Full  information  as  to  details,  rates,  ,!tc.,  can  be 
obtained  at.  head  oQlce,  or  of  Company's  Agents. 
W«.  M.  idcHAUDs,  Prest.     Jonx  M.  Chank,  Sec'y. 
llOB'T  J.  Ilii,[..\s,  Ass't  Secretary. 
DIKKCTOICS: 
Oeo,  T.  Hope,         David  l)owB,        W.  G.  Low. 
tJ.  <;.  WilliMiiis.      a.  S.  Harnes,        Charles  Dennis, 
J.s.r.Slniiiulian,   H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Uull.  J.  D.  Venniiye,    8.  B.  Chittenden, 

Geo.  8.  Coe,       Wm.  M .  Richards. 


IHAIVHATTA2V 

Sate  Depositee  Storage  Co 

34«  ic    348    BROADWAY, 

Comer  of  Leonard  street  NEW  YORK. 

Safes  to  rent  from  §10  to  $200  per  year, 

and  can  bm  ubntkd  for  a 

DAY      WKKK     OR    MONTH. 


8HkKMANS.JK\vi;iT,  Pres.  .IosiahJewktt,  V.Pres 
William  C.  Cor.vweli.,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     1^300,000 

BUFFALO,  N.  Y. 

This  bank  baa  superior  facilities  for  making  collec- 
tions on  h:i  accessible  points  in  the  United  States. 
<  I^irope.       Liberal  terms  extended  to 

'I  inkers  and  merchants. 

iKSTs.— .New  Vork.  National  Shoe  St 
!-■  a:  tjnifin  Bantc  of  London. 

Investment  Securities 

BOUUHT    AND    SOLD, 

WANTED! 

Rome  Watcrtown  Jfc  OKdonsburg  IstsandStk, 

Osweeo  .^  Ui-nie  BoihIm. 

Jtdlot  X  .Northern  liidluna  Bonds. 

Grand  Haijlils  .V  Indiana  Bonds  and  Stock. 

Detroit  Mackinac  A  .Marquetto  Bond.^. 

ALBERT  E.  UACHPIELD, 

Wo.  6  WTall  Street. 

John  B.  Manning, 

bankeh  and  bho&ek. 

No,    6    Wall    street.    New     York  City, 

SOt;THERN    SECITRITIES 

A    BPKUIALTY. 

SMte,  Municipal  and  Uallwav  llonds  and  Conpocs 
oongtitand  sold  at  best  market  ratea.    Investors  o 
dealers  wlslilng  to  ony  or  sell  are  invited  to  comnius'. 
oatu  with  ua. 

Member  of  the  New  York  Stock  Kxcbange. 


J^jectal  %nvzBttwmts. 


Geo.  H.  Prentiss  &  Co., 

No.  40  WALL  ST.,  NEW  YORK, 

AND 

a08   raONTAOIJB  ST.,  BHOOKLVIf. 
GAS    STOCKS 

ANI> 

OAS    SECURITIES, 

Street  Kailroad   Stocks   and   Bondi 

AND   ALL   KI.NDB  Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

avis  eAa  quotations  in  this  papbi-. 


3lO.  H.  PRHNTISa, 

Member  N.  r.  stock  Bxchanse. 


W.  W.  WAL8B 


Safe    Investments. 

7  PER  CENT  BONDS  nud  MOBTOAUES 

NEOOTIATKl)  BY  THE 

First  National  Bank,  Coruindr,  loira. 

Choice  first  mortffajies  Id  the  beat  FanuiDK  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  In  N.  Y.  Kxchanfre.  Twelve 
years*  exporienco  in  toaninu  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  (flvlnj:  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  monev. 

Cha8.  C.  Norton,  Casb'r.   Lkw  E.  Darbow,  Prea't, 
Kefer  to 
GiLMAX,  Sox  &  Co..  Bankers,  N.  Y.  City, 
Mbhcha.nts*  NATIONAL  Bank.  Cbicaco.  Illinois 


New  England 
Mortgage  &  Investm't  Co 

Incorporated.  Capital,  tilBO.oto. 
Offers  carefully  selected  luwa  and  Eastern  Kansas 
F\irm  MortKages.  Interest  B  to  8  per  cent.  Security 
three  (3)  times  amount  of  L'>an.  Also  for  sale  8  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  MortKatfes.  All 
security  personally  inspected.  For  particulars  or 
references  addrcs.^  the  NKW  ENGJ^AMJ  MORT- 
GAtiK  &  INVESTMENT  CO..  VeS  MuinES,  lowa. 


F.  M.  Mills.  President. 


II.  J.  ransom.  Cashier. 


Merchants'  Nat'l  Bank, 

DBS    MOINI<:S,    IOWA. 

Capital,  floO.OOO. 
Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  miide  upon  favorable  terms. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN, 

T.  fl.  SWEET.  Pres.  GEO.  M.  NOBLE,  See 

Is  the  oldest  and  largest  institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MOUTGAGE  LOANS  at  hiph  fates 
Of  Interest.  It  has  negotiated  over  :97,OUO,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular. 


THE     liVESTERX 

Farm  Mortgage  Co., 

LAAYRENCE,  KANSAS, 

Offers  to  inve.-*tor8  the  best  .'*..'eurities  in  the  market. 
FIIIST  MORTGAGE  LOA.NS  UPON  IMPROVED 
FAU.MS.  Interest  and  [>rin<-i|>al  paid  on  day  of  ma- 
turity in  New  Vork.  Funds  promptly  placed.  Large 
experience.  No  losses.  Stml  for  I'lrcular,  roferences 
and  sample  forms.  F.  .M.  I'KKKLNr*,  President- J  T 
WAKNK.  Vice-Prest.;  L.  IL  PKHKI.NS,  Set-retaryi 
CH.VS.  W.  GILLKTT.  Treas.:  N.  F.  IIAKT.  Auditor! 


Farm  Mortgages 

In  Snuis  of  $100  and  Upwards  ou  In 
diaua  and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAY:'  PUO-MPTLT  PAID 

SEND  FOR  PA.MPHLET. 

JOS.  A.  I*IOOKE, 

S4  East  laarket  St.,  ludlaiiapolU,  Ind 


wm:.  c  ISO  yes. 

No.    21    NASSAU   8TBBET, 

DKALKB    ID 

CITY   RAILtVAY  STOCKS 

GA.^    STOCIvS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

MORTtJA<JF«.— Only  the  most  desirable  loans 
Absolute  safety  and  satisfacllon.  The  Kansas- 
Missouri  Loan  Trust  Co.,  Wyandotte,  Kansas. 


'gxvist  mtaynmitB, 

United  States  Trust  Co. 

OF  NEW  YORK, 
No.  49     WALL    STHBBT. 

Capital,  ...  .~;r.  .  .  $3,000,000 
Surplus,      ...  ^_.    .    .       s;541,e08 

Thia  eompuy  li  ■  ImiJ  depoeltorjr  for  monari  paid 
Into  court,  and  Is  aatnorUod  to  act  aa  gnaralan  or 
receiver  of  aatstu. 

intkkSSt  allowwd  ON  nnpoBiTB, 

vhlch  may  bo  made  at  any  time,  and  withdrswn  after 
Ave  days'  notloe,  sod  will  be  entitled  to  Intaeit  ta 
the  whole  time  they  may  remain  with  the  oompenr. 

Executors,  administrators,  or  trustees  of  estates, 

and  females  uniiocunained  to  thetrsiunotlon  of  bosl- 

ess,  as  well  as  religions  and  benevolent  Institutions, 

will  And  this  ooupsny  a  ooovenient  depository  for 

money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACr,  Tlee-Prastdeat. 
JAMBS  8.  CLABK.  Second  Tlce-Pres^ 

TRVSTBBB: 
Dan.  U.  Arnold,  .James  Low,  S.  B.  Chittenden. 

Thomas  Slocomb.lW.  W.Phelps,     John  U.Hhosdeii 
Charles  B.  Bin.    i  U.  Willis  James,  Anson  P.  Stokes, 
Wilson  G.  Hunt,  John  J.  Astor,       Kobt.  B.MIntam 
Wm  II.  Macy,       John  A.  Stewart,  Geo.  B.  Warren, 
Clinton  Gilbert,    S.M.Buoklngham  George  Bliss, 
Daniel  D.  Lord,     U.B.Lawrence,    William  LIbbey, 
George  T.  Adee,  Isaac  N.  Phelps,   John  C.  Brown, 
Samuel  Sloan,      I  Erastus  C<irnlng,l  Edward  Cooper. 
W.  Bayard  Cutting. 

HENKY  L.  THORN  ELL.  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  SeoretWT 


The  Union  Trust  Co., 

811  AND   813  CHESTNUT  STRBBT, 

PHILADELPHIA. 

A  uthoriied  Capital (1,000,000 

Paid-up  Capital .,     CO0,000 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar.  Proof  Safes  to  rent  at  t5  to  $60  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  tuder 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  la  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING.  V.-Prest 
MAHLON  8.  STOKBs.  Treasurer  A  Secretary. 
D.  K.  PATTERSON.  Trust  OIHcer. 

Directors.— James  Long,  Alfred  S.Glllett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.Monroe,  W.J.  Sead,  Thomas  K.  Patton.  Jonn 
G.  l;endlnff,  Jas.  S.  Martin.  D.  Hayes  Aguew,  M.  D, 
Jos.  I.  Keefe.  Robert  Patterson,  Theodor  C.  Bngel, 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
PHiLADELi'HtA:  Samuel  Riddle,  Gi.K.N  Riddle,  Pa^ 
Dr.  George  W.  Kelly.  HAHUisurno.  I'n.;  J.  Simpson 
Africa,  Hl-ntinuih)X  ;  Henry  S.  Eckert.KEAm.vo; 
Edmund  S.  Doty.  Mifflintow.n  ;  W.  W.  H.  Davis, 
DovLE.STow.v  ;  B.  E.  Monaghan,  WkST  Chesteb  ; 
I'has.  W.  Cooper,  Allkntown. 


riie  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  «ts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  oy  special  charter  to 
act  aa  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  porctaase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
anaccustomed  to  the  transaction  of  business,  will 
tlnd  this  (Company  a  safe  and  convenient  depository 
tor  money.       RIPLEY  Rf)PKS.  J'resldent. 

EDMUND  W.  COKLIBS,  Vice-Prest. 
TKUSTEKS; 
JoslahO.  Low,     K.  F.  Knowlton,    Henry  K.Sheldon, 
Alex.  M.  White,  John  T.  Martin,    C.  D.Wood. 
A.  A.  Low.  Fred.  Cromwell.    Henrv  Ranger, 

>>lex.  McCue,  Jonn  p.  Roife,  Wm.  U.  Male, 
MIch'l  Chauncey.E  W.  Corlles,  Ripley  Ropes. 
Wm.  B.Kendall,  H.  B.  Pierrei-ont, 

JA8.  Rosa  CcuKAN.  Secretary. 

T  HE 

Provident  Life  &  Trust  Co 

OF    PHIEADELPHIA. 

Ineorjjorated  Third  Mo.,  22d,  ItStlS. 

(CHARTER   PERPETUAL.) 

CAPITAL «1, 000,000 

ASSETS    $l5,6ai,.530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVE.-* MO.NEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  Is  allowed,  and  ib*  empow- 
ered byliiwtoacl  as  K.\ECUTt)U,  AD.MI.NlSTHA. 
Txlt,  TKl  STEK.  GUARDIAN.  ASSIGNEE,  COM- 
.MITTEE,  RECEIVER,  AGENT,  etc.,  lor  the  faith- 
ful performance  of  which  Us  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY.  President. 

T.  WISTAR  BROW.V.  Vice-President. 

ASA  8.  WING,  Vice-President  and  Actnary. 


Metropolitan  Trust  Co., 

MUl8  BulltUng,  3.5  Wall  St.,  New  York. 

PAID   UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legsl  trusts  from 
parsons  or  corporati-^ns  on  as  fsvoiable  terms  as 
other  similar  companies. 

THOMAS  II1LLHOU8E,  President. 
FREDERIC  D.  TAPPEN.  Vioe-Prestdent 
w  *I,TKR  J.  BHITTIN.  8*era«Jirv. 


Ij^OR  S,\  I.E.— Timber  and  Mineral  Lands,  Karnui 
Ranches.   Winter  Homes,  in  ail   Stinthern  Ststcs 
snd  in  .Mexico.    Colonies  located.     W.   R.  STUAKT, 
and  Agent,  02  Carondelct  St.,  New  Orleans,  La. 
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The  Twenty-Fifth  Annual  Statement 

OP  THE 

EQUITABLE 

Life    Assurance   Society 

OF    THE    UNITED    STATES, 

For  the  Tear  Ending  Dec.  31,  1884. 
RETENVE    ACCOUNT. 

Balance,  January  1, 1884,  from  last  ac- 
STimt.. $50,432,849  78 

INCOniE. 

Premiums $12,031,330  22 

Intel  est  and  rents 2,»72,149  83-15,0as.48'J  On 

$05,436,729  78 

DISBITRSE3EENTS. 

Claims  by  I>eatli  and  Matured  Endow- 

ments $4,uou,Doo  00 

DiTidendW,  Surrender  Values,  and  An- 

nuitles , 2,oHj«,0(O  ou 

Discounted  Endowments 818,040  77 

Total  Paid  Policyholders «r,194,?8r  07 

Dividend  on  Capital  „,7'9''9  S9 

Premiumkm  Securities  charged  off  .  ..  814,000  03 
Commissions,     Advertising,    Postage 

and  Exchange 1,215,549  91 

General  Expenses 1,040,641  10 

State,  County  and  City  Taxes 125,971  01 

Total  Disbursements 89,898.009  I'J 

Baance,  Dec.  31, 1884,  to 
new  account 853,537,730  66 

BALAIVCE    SHEET. 

ASSETS. 

Bonds  and  mortgages $15,494,720  72 

Hew  York  Real  Estate,  including  the 
Equitable  Building  and  purchases 
under  foreclosure 6,676,095  11 

United  States  Stocks,  State  Stocks, 
City  Stocks,  and  Stocks  authorized 
by  the  Laws  of  the  State  of  New 
York 18,400,407  00 

Loans  secured  by  Bonds  and  Stocks 
(Market  Value  *7.180,057  00) 5,319,64108 

Real  Estate  outside  the  State  of  New 
York,  inclnding  purchases  under 
foreclosure  and  Society's  Buildings 
in  other  cities 4,016,146  56 

Cash  in  Banks  and  Trust  Companies, 
at  interest ;  and  in  transit  (since  re- 
ceived and  Invested) 6,073.951  80 

Commuted  Commissions  210,372  29 

Due  from  Agents  on  account  of  Pre- 
miums   112,033  .57 

Interest  and  Rents  due  and  accrued  . .         404,530  35 

Premiums  due  and  in  process  of  col- 
lection (less  premiums  paid  in  ad- 
vance,'.427.488) ,<182,727  00 

DeferredTremiums 1.071,294  01) 

Total  Assets, Dec.  31, 1884. 838,161, 9!23  34 
LIABIIilTIES. 

Reserve  on  Outstandir.g  Policies 
at  4  per  cent &i7,519,72»  44 

Claims  by  death, 
(proofs  not  per- 
fected)         128,580  00-47,678.308  44 

Surplus,  Dec.  31,  1884 810,483,617  10 

Of  which  the  proportion  contrib- 
uted (as  computed)  by  Policies 
In  general  class,  is ^,074, 756  10 

Of  Which  the  proportion  contri^- 
uted  (as  computed)  by  Policies 
in  Tontine  class.  Is 6,408,861  fO 

810,483,617  10 

Upon  the  New  York  State  Stand- 
ard, m  per  cent,  the  surplus  is.813, 730,333  73 

New  Assurance  written  in  1884..  884,877,057  00 
Total  Outstanding  Insurance. .8309,409,171  OO 

INCREASE  OF  18S4  OVER  1883. 

Premium  Income 81,303,782  26 

Surplus,  Legal  Standard 81,630,373  04 

Assets 83,131,343  84 

Contested  Claims NONE. 

From  the  undivided  surplus,  coatribnted  by  poll- 
eles  In  the  General  class,  reversionary  dividends  will 
be  declared,  available  on  settlement  of  next  annual 
premium,  to  ordinary  participating  policies.  From 
the  undivided  surplus  contributed  by  policies  in  the 
Tontine  class,  the  amounts  applicable  to  policies 
maturing  within  the  current  year  will  be  declared 
AS  their  respective  annual  premiums  become  due. 


GEO.  W.  PHILLIPS, 
J.  G.  VAN  C18B, 


Actuaries. 


HENRY  B,  HYDE,  President. 

JAMES  W.  ALEXANDER,  Vice-President. 

SAMUEL  BORROWE,  i2d  Vice-President. 

WILLIAM  ALEXANDER,  Secretary. 

E,  W.  LAMBERT,  M.  D.,  Medical  Examiner. 

EDWARD  W.  SCOTT,  Superintendent. 


§^ptciixl  %niajtstmznt3. 


Minneapolis,  Minn. 

y-^     -ft  .  "  Special  attention  given  to 

t  .nl  I  PPrl  on  S.  Collections  and  Remittan- 

Investments,  proved  city  property. 
Bank  and  oilier  Stooka  Bought  and  SoM. 
BIjAKE   &   CO.,  Private  Bankers, 
P.  O.  Box  320.  mCinneapolis,  minn. 


Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  BELL  8AHB 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DB8IB 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THI  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIHr    &,    CO., 

No.    34    PINE   STREET. 


H.  L.  Grant, 

No.    145    BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  Quotations  of  City  Railroads  in  this  paper. 


FOR  SALE— STOCKS  BY 

J.P.  Wintiingliam,  36  Pine  St.,  N.  T. 

Note:  Telephone  Call,  232  JOHN. 
BANKS.  BANKS.       I       BANKS. 

America.  limp.  &  Traders'     North  America. 

Am.  Exchange.  |  Irving.  PaciUc. 

Central.  jManhattan.  Park. 

Citizens'.  I  Mechanics' &Tr.  'Phenix. 

Commerce.  iMercantlie.  IRepublic. 

Continental.  Merchants.  St.NichoIas.    ' 

Fourth.  Merchants'  Ex.     Shoe  &  Leather. 

Fulton.  Metropolitan.        State  of  N.  Y. 

Hanover.  iNlntb.  'Long  Island, 


%nUxtstr  §ivii(ievL&$f  Sec. 


W£:SX£RN     RAIIiKOAD   COMPANY 
OF  .MINNESOTA  (now  ST.  PAUL  &  NOKTH- 
ERN  PACIFIC  RAILVVAY  COMPANY.) 

Notice  ia  hereby  j?iven  that  the  unrtersiKned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  $],(XfO  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  us  pro- 
vided tn  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  niunbered  as  follows. 
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57 

93 
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58 
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114 
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94 
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60 

96 

116 

83 

73 

96 

117 

34 

76 

97 

118 

So 

77 

98 

119 

Being  one  hundred  and  one  (101)  bonds  of,$l,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winalow,  Lanier  &  Co.,  bankers,  26  Nassau 
Street,  New  York  Citv,  for  account  of  the  under- 
signed trustees,  on  or' before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

October  22,  1HS4. 

CHARLEMAGNE  TOWER. 
WILLIAM  S.  LANK. 


Frustees. 


r:iRANB     RAPIDS     AN»      INDIANA 

vT  RAILKOAD  COMPANY. 

Office  of  the  piu:sident  and  i  anr  Commis-) 

8I0XKU,  CrltAXD  RAPIDS,  MlCH..  > 

Feb.  20, 18S5.  > 
The  Coupon  and  Registered  Interest  on  the  5  per 
cent  general  mortga^^^o  bonds  of  this  company,  which 
have  been  issued  in  lieu  of  Us  7  per  cent  bonds,  re- 
tired, will  be  paid  at  the  banlting  house  of  Messrs. 
vVmslaw,  Lanier  &  Co  ,  New  Yorlt  City.  March  2, 
188o.  W.   O.  HUGHAUT. 

. President  and  General  Manager. 

QOO»  HOrSK   FOR  SAI.E  IN  SOUTH 

ORANGE,  N.  J.,  at  half  cost.    Why  invest  your 
money  in  Wall  Street  when  you  can  buy  a  nice  house 

in  your  wife's  name,  thus  securing  a  good  home  for 
life.    For  particulars  apply  to 

EDWARD  P.  HAMILTON  &  CO., 
3  Pine  Street,  N.  Y. 

NOXIC£.— XHC:  FIRST  NATIONAIi 
BANK  OF  KOKOMO,  located  at  Kokomo,  in  the 
State  of  Indiana,  is  closing  up  its  affairs;  all  note- 
holders and  other  creflitors  of  said  Association  are, 
therefore,  haiebynotilied  to  present  the  notes  and 
other  claims  against  the  Aaaociation  for  payment. 
Dated  Jan.  i;  1885. C.  A.  JAY,  Cashier. 

Notice:.— THG  fort  \r ayne  na- 
tional BANK,  located  at  Fort  Wayne,  in  the 
State  of  Indiana,  is  closingupitsaffnirs,  its  corporate 
existence  having  e.'tpired  at  close  of  business  on  the 
24th  day  of  January.  1885.  All  note-h<tlders  and 
other»<,  creditors  of  said  Association,  are  therefore 
hereby  notifled  to  present  the  notes  and  other  claims 
gainst  the  Ag^octation  for  payment, 
l>ated  Jjujr  '4Q,  1885.  J.  D.  BOND,  Ca^sUIer, 


Ifitxatxcial, 


The  Corbin  Banking  Co. 

115  Broadway^  New  York. 
7  A.YD  8  PER  CENT  FAR^  MORTGAOES. 

The  growing  requirements  of  our  regular  investing 
clients,  who  nave  taken  these  mortgages  for  many 
years,  coupled  with  those  of  new  investors,  attracted 
to  them  because  of  the  hig:h  rate  of  interest  they 
bear  and  their  great  secunty,  have  necessitated  a 
very  considerable  extension  of  terrltr>ry  in  which  to 
secure  them.  We  were  never  able  to  offer  a  more 
choice  line  of  these  securities  than  at  present.  In- 
vestors should  bear  in  mind  that  we  hold  here  in 
New  York  record  evidence  of  more  than  twenty-flve 
years'  active  work  to  make  good  all  we  claim.  This 
record  we  are  not  only  willing  to  show,  but  solicit 
for  it  the  closest  scrutiny  by  parties  holding  surplus 
funds  which  they  desire  to  place  for  a  term  of  vears 
where  there  Is  ABSOLUTE  SAFETY  and  a  MOST 
REMUNERATIVE  RATE  OF  INTEREST.  Results 
of  such  an  investigation  will  fully  confirm  all  we 
have  said  in  respect  to  the  great  value  of  these  first 
mt)rtgage  loans  when  they  are  made  through  our 
company,  surrounded  as  they  are  by  all  the  safe- 
guards our  hmg  experience  has  enabled  us  to  provi<ie, 

OHIO  CENTRAL  BR.— MAIN  LINE. 


Notice  is  hereby  given  that  the  Main  Line  of  th© 
Ohio  Central  Railroad  Is  to  be  sold  on  April  15,  1885. 
This  Committee  has  therefore  limited  the  time  for  the- 
deposit  of  First  Mortgage  Bonds  to  March  16. 1885. 
It  has  also  consented  to  the  deposit  of  Income  Bonds^ 
and  Stock  on  terms  stated  in  a  circular,  copies  of 
which  can  be  had  from  the  Committee.  A  majority 
of  the  bondholders  having  assented  to  our  plan,  it  i» 
important  to  such  holders  as  have  not  deposited 
their  securities  In  the  Central  Trust  Company  to  do 
so  now. 

CHARLES  J.  CANDA,  Chairman,  52  William  St. 
D.  B.  HALSTEAD,  C.  W.  OPDYKE, 

GRINNELL  BURT,  J.  S.  STANTON, 

Reorganization  Committee. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTUANCE   No.    11    PINK   STREET, 
BROKERS    AND     DEALBR» 


B  O  IV  33  S. 

WB    OFFER    A 

First  Mortgage  6  Per  Cent  Bond 

Due  1913,  Interest  April  and  October, 
AT  PAR  AND  INTEREST. 
We  recommend  thcae  bonds  as  an  Al  Investment 
security.    Partieulais  will  be  furnished  on  applica- 
tion. 

JOH1V    H.    DAVIS    &     CO., 

17  WALL    STREET.  NHW  YORK. 


E.    S.    Bailey, 

t    PINK   STREET. 

DBALIXOS  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Gash  paid  at  once  for  the  above}  securities ;  or  thej 

will  bp  snlrt  on  commission  at  ««*Ilnr'.  onttOTi. 


Fabius  M.  Clarke, 

ATTORNEY  AT  I.AW, 

XOP£KA,    KAIVSAS. 

Commercial  and  "corporation  law  and  municipal 
honds,  specialties. 

References:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbin  Banking  Co.,  New  York;  Eastern 
Banking  Co.  and  Gen.  F.  A.  Osborn,  Boston,  and  the- 
Bank  or  Topeka,  Topeka,  Kansas. 


Fifth  Avenue 
HOTEL, 

IHadlson  Square,     NEW  YORK. 

The  Largest,  Beat  Appointed  and  Most  Liberall  j> 
Managed  Uotel  in  the  City,  with  the  Most  Centra 
and  DelUhtf 111  Location. 

HITCHCOCK,  DARLING  &  CO. 


Mqcre  &  Schley, 

MEMBERa  NEW  YOEK  STOCK  EXCHANGE 

26    BROAD    ST.,    NETT    YORK. 

Private   Wire   connection   -witli   Phlladelplila, 
Baltimore  and  Washington. 


Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Stbeet, 
Transact  a  General  BanMng  Business- 


Branch  OmcES: 

Connected  by  Private  Wires. 

Philadelphia,  132  South  Thu-d  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St 
Saratoga,  N.  Yi,  Grand  Union  Hotels 


AND  m; 


xmitlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES 
phitcrod  aooordlng  to  sot  ol  Congress,  In  tho  year  1886,  hy  Wm.  B.  Dxna  A  Co.,  in  the  office  of  |he  Librarian  of  Congress,  Washington,  D.  O.J    ' 


VOL.  40. 


SATURDAY,   MARCH  7,   1885. 


NO.  1,028. 


She  Chronicle. 

Tn  OoMmBOUii  ain>    FurutouL    Chboriolb  it  pvbli»?i«d  in 
New  York  every  Saturday  morning. 

1  Katered  at  the  Foat  OtBoe,  Mew  York,  N.  T.,  as  seoond-olass  mall  matter.  | 

TERMS  OF  SUBSCRIPTION-PAYABLE  IN  ADVANCE  i 

JorOnp  Year  (Including  postage) ?10  20 

jPtor  8U  Months  do  6  10 

Annual  subacrlptlon  in  I»adon  (Inoludlng  postage) M2  78. 

«tzmoa.       do  do  do  *1 8». 

niese  prices  Include  the  Investora"  Supplement,  issued  once  In  two 
nCBths,  and   furnished   without  extra   charge  to  subscribers  of  the 

OBKONICLK. 

,x»».  )  WlttlAM   B.  DANA    &  Co.,  Pnbllstaera, 
DASA.r     79  ^  81  wiUlam  Street,  NBW  YORK. 
)  Post  Ofcicb  Box  958. 


WILUAM 

fOKH  a.   FIX>TD, 


CLEARING  HOUSE  RETURNS. 
Tbe  subjoined  statement  of  clearings  covers  another  broken 
week,  the  figures  for  this  year  embracing  only  iive  businesg 
•days,  wliile  in  last  year's  total  six  days  are  included.  This,  of 
course,  makes  any  fair  comparison  of  the  exchanges  for  the 
two  years,  as  presented,  impossible.  It  would  appear,  how- 
icver,  that  some  improvement  has  taken  place  in  the  volume  of 
.the  clearings,  for  notwithstanding  the  fact  that  the  exhibit  fur 
the  week  covers  only  five  days,  the  aggregate  falls  only 
:$56,147,183  beiow  the  total  on  February  21,  or  but  slightly  in 
lexcess  of  half  of  a  single  day's  clearings  at  New  York,  and, 
furthermore,  several  cities  report  greater  totals  for  the  present 
five  days  than  for  the  previous  six. 


Mew  Tork 

Salet  o/- 
(atoela....thaTa.) 
(Cotton. ...fcoJM.) 
COrain. .  .biuhtU) 
(Petnlcum.J)l>U,) 

Boston  

Proridence.. 

Hartford 

New  Haven 

Portland 

Worcester 

SprlnKQeld 

Lowell 


Week  BnMnt  Pebruorv  28. 


1885. 


Total  N.  England 

Philadelphia.... 

Plttubarg . 

Baltimore 


Total  Middle.. 


Chleaoo 

Ctnctnnatt... 
MUwaiikee..,. 

Detroit 

lodlanapolU.. 

CleTeland 

Oolambus 

Peorta 


Total  Weitem.. 

St.  Louis 

Bt.  Joseph 

JfewOrleaos 

Looiarllle 

Kansas  Cltr 

Meaphls 

Total  Southern. 

Sao  Francisco 

Total  all 


(123,037,387 

{l,881,nS8) 

(516,000) 

(34,081,!IOO) 

(55.060,000) 

tM,»8«,614 
2,813,700 
1.280,130 
731,835 
772,256 
574,015 
800.733 
340.101 


162,201,384 

$83,544,105 
6,189.052 
8,825,9;» 


148,550,086 

$34,550,033 

6,670,800 

8,660,264 

8,135,544 

802,160 

1,419,658 

U02.788 

670,089 


149,870,846 

$11,517,252 
482,122 
8,433,192 
8.200.732 
S,3»2,»58 
l,8fl3,»21 

$28,72(1,171' 

$8,732,561 


1881. 


( Per  Cent. 


$671,550,194      -37-0 

(2,281,282)  (— 26-6) 

(307,500)1  (+29-8) 

(82,445,000)  (+51-8) 

(76,810,000)  (+106) 

-4-9 
— 88-8 
— 2H-3 
-27-9 

-0-5 
-20-1 
-19-9 
-28-8 


$57,862,010 

4,084,0001 

1.785.383 

1,015,037 

770,022 

776,320 

750,190 

464,884 


$67,524,446  -70 

$51,960,501  -35-4 

9,^89,868 1  —37-4 

11,780,885  —10-6 


t73,C31,0iM 

$1-.',038.416 
9.135,760 
3,501.851 
2,.'t9U,997 
1,427,133 
1,932,85-1 
1,444.205 
1,062,405 


-32-7 

-17-9 
-27-0 
-24- 1 

-no 

-390 
-27-3 
-31-3 
-36-1 


$63,015,4141 

$17,0r,7,121 , 
845,173| 
9,705,9781 
4,710,4OOi 
8,;172,8«0i 
1.26S,75« 

$37,035,7881    — 22o 

$10,*S1,838     —19-8 


-20-7 

-32-3 
-42-9 
—13-9 
-31-9 
-H)-6 
4311 


$02«.297.6.'«l    »0!3.(lfl4,<l7ftl    -3«-« 


Week  BruUng  Feb.  21. 


1886. 


$466,053,626 

(1,715,213) 

(274,000) 

(21,803.000) 

(54,137,000) 

$5(5,838,776 
3,556,900 
1,107,887 
950,227 
766,264 
676,340 
688,526 
449,719 


Per  Cent 


$64,434,018 

$U,038,73S 
5,838,277 
10,090,228 


$66,962,238 

$32,790,041 
7,712,900 
2.416,870 
2.000,032 
1,070,811 
1,702,006 
1,143,066 
048,366 


$48,581,600 

$18,822,768 
472JS93 
7.480,406 
3,733,290 
4,009,566 
J.315,708 


$29,853,320 
$11,488,18 


W78.974.7ll- 


-25-8 

(-06) 
(-h32-5) 
(-23-5) 
(-12-3) 

+3-9 

-8-2 

-18-8 

4-41-0 

412-2 

-1-3-9 

41-2 

43-9 


43-1 

-8-2 

—41-7 

-9-3 


-13-5 

-81 
416-0 
4«-6 
-7-7 
-21-6 
-129 
412-4 
-27-3 


As  the  clearings  for  an  extended  period  form  a  better  basis 
frem  which  to  judge  of  the  business  of  the  country,  we  have 
prepared  a  statement  -  showing  the  exchanges  at  each  of  the 
cities  represented  in  the  table  above  for  the  month  of  Feb- 
ruary and  since  January  1  in  the  two  years,  with  the  percent- 
ages of  increase  or  decrease  in  1885.  It  is  but  proper  in 
explanation  to  state  that  February,  1884,  includes  one  more 
business  day  (the  29th)  than  the  present  year.  We  shall 
continue  this  statement  from  month  to  month. 


New  York. 


Boston 

Providence... 

HttrLford 

New  Hiiveu. . 

Portland 

Worcester — 
SprlDKfleld.... 
Lowell 


Tot.  N.  Knit. 

Philadelphia. 

Pittflburff 

Baltimore 


Tebruary. 


1885.        I         1884.        iP.C't. 


1,900,178,636  2, 

232,687,.357' 
14,«M,1IK) 
5,141.3I« 
3,816.004 
3.28.5,711, 
2.5«),021 
2,004.142' 
1,872,744, 

266,403,455 

156,829,700 
24.087,889 
43,864,374 


f.OOT.W 


'43,941  -38-0 


262.423. 

l-.O-M 

8,m;-.!, 
4,im 

3.091 
2,9110, 
8,037 
1,851 


I 


.100 
485 
07:1 
.127 
,091 
,904: 
045' 


-7-8 
-17-1 
-252 

-80 

-t»-3 
-1.3-4 
-11-3 

-9-7 


Tot.Mlddle..l    2-24,581,969 


295,008,608    -9-8 

214,604.275!— 26-9 
39,241,400— :l8-8 
49,17S..')20|-ll-2 


rhtcafto 

Cincinnati 

Milwaukee  .... 

Detroit 

Indianapolis... 

CleTeland 

Columbus.  .... 
Peoria 


Tot.  West. . . 

St.  Louis 

St.  .Joseph.... 
.New  Orleaa?.. 

I,<)ul8ville 

Kansas  Cit7... 
Memphis 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.Y.. 


145.473.851 
31,l»l),700 
12.35-.i,0iS 
9,04'i,172 
4,I504.H41 
«,5  48,0(11 

4,iiso.8m 

2,838,2 19 


303,018,995-25-9 


180.003,747 

.3a,958,'250 

\i\.Ki\.i^l\ 

9,914,4741 

8  132,896! 
8,20:!.506| 
4,77',i,828l 
8,909,371 


-19-5 
—6-4 
-9-5 
—8-8 

—26-8 

—20-7 
—1-9 

-28-6 


216,635,718     260,346,169 


62,755,468 

i,803.efl«! 

35,UK).329 
16,718,872 

u.s-w.aio, 

6,691,«55| 


-16-8 


67.309,642  -21-6 
3,374,980  — 10-5 
4U,-,;i7,32t)  -28-3 
17.(W7.:«I8  —5-3 
ll,UM8,874,+21-3 
5,738,032  418-2 


127,714,502     155,318.973  -178 


42,893,8901      41,702,141    42-9'        95,576,001 
2,778,4«fl,170|4,023.706,829  -30-9|  6,082,236,150 


Too  MonOu. 


4,085.554,230 

629,916.228 
3:1,291,750 
18.104.764 
9.200,921 
6,9.l»,56« 
5,800.389 
6.181.888 
4.050,767 


608.816,273 

355,058,286 

54,709,582 

100,4:)0,38e 


510,198,234 

335,857,043 
71,571,860 
30.'«6,735 
19,709,407 
10,fl36.'.i01 
15,178,428 
10,380,860 
6,004,475 


1884. 


6.380,618,828 


-88-7 


568.430.986  -51 
39.037.100  -16-0 
I«,277.10s;-17-6 
9.5-4.11  »  -.3-7 
7.373.127|  -.VI 
6.618,4.38  —12-3 
6,8<M.5S2,  -8-9 
4,369,334;  -7-3 

649,124,773    -8-8 

464,411,028-23-6 
87.118,.'m)  —38-1 
110,382,650    -9-0 


661,922,013!  -  22-9 


381,04.3.0.31; 
74.805.5001 
30.083,302 
21Ji68.5u2< 
13.880,472 
lfl.543,(l«2i 
10,S49,87l> 
8,o55.-i00 


499.884,799 

120,779.978 
4.500,5-^4 
8,3,348.483 
30.031,003 
32,902.854 
14,524,109 


656,029.698 

142,-232.870  -15- 1 
6,788.791  -33-7 

ll(l,88-.i.T38;— 248 


-12-0 
-4-3 

41-6 
-7-S 

-21-4 
—8-3 
-I- 0-3 

-25-4 

-10-2 


24,447..570 
12,270.835 


292,167.013 


878.31».53lll,050,0-.i2.8S8-16-8    2.000,681,920 


332,660,901 
83.571070 


-9-1 
48-1 
—29-5 
2.«3,800,515'-12-5 


8.641,419,113 


+0-3 
h34-8 
+18-3 


As  a  matter  of  further  interest,  we  add  a  compilation  ex- 
hibiting the  sales  on  the  New  York  .Stock  Exchange  of  rail- 
road shares  and  bonds,  Government  bonds.  State  securities  and 
bank  stocks,  with  the  amount  realized  and  the  average  prices; 
also  the  transactions  in  petroleum,  cotton  and  grain  options 
at  their  various  Exchanges  for  the  months  of  January  and 
February.  This  statement  is  prepared  from  official  figures, 
and  represents  much  labor,  but  will,  we  think,  be  of  corres- 
ponding use  to  the  reader. 


Deserlptfon. 


Par  Value 
or  Quanttty 


-9-6 
—15-9 
-13-7 

-40 
453-6 
422-2 


Sh'resofstkj 

UK.  bonds.... 
Gov't  l(on<l5.. 

•;^ ■(■«, 

Ms 

Oiruiu...busb. 

Total  value. 


FeitruarM. 


Actual 
Yaliu. 


7.413.800;  )  450  ,o.,  ,90 
»656.I588,800  t400,0»!,l«» 


?35,977,400 

«8a4.500 

$867,200 

$82,810 

264.298,000 
1,242.200 

108,967,15-2 


$34,200,016 
it\  .(140.473 


Jatvuary. 


A  ue'oce    Por  Vahte 
Price,  .or  Quantity 


68-4 

67-3 
181-4 


$20  1 
?84,887 


r.iii  T7i»-ioc 


Aetual 
Value. 


Jvf'att 
Pric*. 


7,1M.900  1.420 -iSl  MSB    TZ'l 
$095,000,090  )  *"''"*■  -"     '■=  ^ 
lia2.OI8,700     t  'S 

$1,581,700       f  :  -4 

^77,000  i-*» 

$112,435  «.127.tiJB|113-S 

232,8(M,000  $164,088,8071  lOKc 
1,755.600     $00,230,920  $aa  90 
190  10847  $157J888,e7»  82 7-100 


$83C..'W9.9e6| 


I  $678,166.709 


-3-7 

4.'«);.- 

— SO-I) 


The  returns  received  by  telegraph  for  the  five  days  ended 
this  evening  exhibi<,  a:,  mciease  in  volume  over  preceding 
periods,  and  in  comparison  with  1884  Boston  records  an 
iiior»a«(>  of  l-')'l  per  cent,  and  Baltimore  15  per  cent.  At 
Ilia  a  deorease  of  til  8  per  cent  is  shown.  The  total 
I  ork  was  abnormally  large  last  year,  and  in  conae- 
'iui.>ucc  this  year  figures  record  a  decline  of  45"0  per  cent. 
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THE  FINANCIAL  SITUATION. 

The  cotmtry  has  quietly  passed  out  from  under  the  rule 
of  one  party  to  that  of  the  opposite  party  during  the  past 
•week.  It  is  an  event  of  importance  because  there  has 
been  no  such  change  for  twenty-four  years.  Yet  so  far 
as  disclosed,  it  does  not  mark  any  radical  alteration  of 
policy,  though  the  probabilities  are  that  freer  trade  rela- 
tions will  now  be  developed  and  a  stricter  construction  of 
constitutional  provisions  will  prevail.  As  to  finances,  there 
is  every  reason  to  anticipate  that  sound  conservative  coun- 
sels will  control,  for  the  President  has  expressed  himself 
plainly  on  the  leading  issues  of  the  day,  while  his  cabinet 
is  made  up  of  some  of  the  best  men  in  political  life;  but 
whether  the  administration  will  be  able  to  lead  its  party 
to  adopt  the  same  views,  is  (judging  from  the  vote  on  sus- 
pending silver  coinage),  a  question  of  some  doubt.  Still, 
power  and  the  responsibilities  it  brings  with  it,  generally 
weeds  out  a  good  many  heresies,  and  it  is  to  be  presumed 
that  it  will  do  so  in  this  case. 

It  is  no  slight  task  that  our  new  Secretary  of  the  Treas- 
ury has  before  him.  The  surface  indications  are  all  well 
enough,  because  Mr.  McCullochhas  permitted  his  balance  to 
increase  during  late  months,  and  has  made  no  bond  calls 
against  surplus.  Of  course  therefore  there  is  in  the  Treas- 
ury, for  the  time  being,  a  larger  and  an  abundant  supply 
of  gold.  But  this  policy  of  entire  suspension  of  debt 
redemption  cannot  continue.  "What  goes  into  the  Treas- 
ury must  come  out,  and  as  matters  now  stand,  bond  calls 
alone  can  provide  an  outlet  for  the  excess,  and  the  drain 
to  meet  them  will  necessarily  fall  on  the  gold  reserve- 
Furthermore  we  are  nearing  the  period  of  the  year  when 
the  stock  of  gold  in  the  Treasury  will  no  longer  be 
replenished  by  deposits  of  that  metal  made  to  secure  a 
transfer  of  silver  certificates  to  the  South  and  West,  since 
the  crop  movement  is  so  nearly  completed  as  not  to  call 
for  such  transfers  to  any  great  extent.  This  has  been  a 
resource  of  the  Treasury  hitherto,  but  always  of  course  is 
much  less  of  a  reliance  during  the  spring  and  summer 
months  than  during  fall  and  winter,  and  this  difference  is 
likely  to  be  more  marked  this  year  because  business  being 
80  quiet,  there  is  very  little  demand  for  money  throughout 
the  interior  for  any  other  than  crop  purposes;  while  for 
the  same  reason  silver  certificates  now  afloat  are  more  likely 
during  the  dull  season  to  tend  to  this  centre,  and  therefore 
to  appear  largely  in  the  customs  receipts  to  the  exclusion 
of  gold. 

We  mention  these  facts  not  from  any  definite  fear  of  re- 
suits  (knowing  now  the  hands  into  which  the  management 
has  fallen),  but  because  we  notice  that  many  speak  of  the 
increased  gold  in  the  Treasury  as  furnishing  remarkable 
evidence  of  new  strength;  and  further,  because  we  are 
aware  it  is  only  through  great  care  and  caution  that  em- 
barrassment to  the  Treasury  from  a  lack  of  gold  can  be 
avoided  between  now  and  the  assembling  of  the  next  Con. 
gress.  We  have  no  doubt,  as  already  said,  that  every 
dilBculty  will,  if  not  impracticable,  be  successfully  met,  for 
Secretary  Manning  brings  to  his  ofBce  the  reputation  of 
one  peculiarly  well  fitted  for  that  work;  besides,  Mr. 
Bayard's  presence  in  the  Cabinet  is  a  source  of  special 
strength  in  all  such  matters,  for  there  is  no  one  more 
familiar  than  he  with  the  intricacies  of  Government  finances 
and  with  the  workings  and  needs  of  the  Treasury,  so  that 
tis  advice  will  not  only  be  valuable,  but  will  always  be 
conservative.  There  is  one  feature  in  which  the  conditions 
diEEer  somewhat  from  a  year  ago;  we  refer  to  the  Govern- 
ment income,  which  now  every  month  shows  a  material 
falling  off,  leaving  consequently  a  diminished  surplus. 
Business  being  dull  and  imports  being  so  reduced,  there 


is  little  reason  to  anticipate  any  change  in  these 
particulars  for  the  remainder  of  this  fiscal  year,  and 
yet  pensions  have  of  late  proved  such  an  uncertain  and 
varying  item  in  the  disbursements,  that  it  is  impossible 
without  other  data  than  what  we  now  have,  to  determine 
approximately  the  balance  likely  to  be  left  for  bond  calls. 
We  should  presume,  however,  if  any  uncertainty  as  to  the 
gold  reserve  develops,  that  these  calls  would  be  deferred 
as  much  as  possible,  especially  as  our  banks  are  now  so 
full  of  cash  that  no  harm  can  come  to  business  through 
the  Government  carrying  a  large  balance.  We  are  in- 
debted to  the  kindness  of  Secretary  McCuUoch  for  the 
following  statement  of  Government  receipts  from  all 
sources  for  February  and  since  July  1,  this  year  and  last 
year,  to  which  we  have  also  added  the  January  figures. 


Oovernment 
Receipts  from- 


Customs .... 

Internal  rev 

Mlscel'B  sources 
Total  receipts 


1884-8.5. 


14,522,168 
8,625.317 
2,724,650 


14,«i)5,758 
7,470,399 
1,627,248 


Since 
Jutyl. 


121,213,700 
72,143,021 
17,738,489 


25,872,129  24,093,898'2n,095.190 


1883-84. 


Jan. 

16,333,223 
8,490,919 
2,981,003 

27.820,148 


18,757,845 
8,100,837 
2,547,431 

27,108,013 


Since 
July  1. 


183,920,978 

77,158,464 
19,851,738 


230,937,164 


The  change  of  administration  has  as  yet  had  no  appre- 
ciable effect  on  commercial  affairs,  though  the  utterances 
of  the  President  and  his  Cabinet  selections  have  all  been 
reassuring.  There  is,  however,  some  improvement  in  busi- 
ness to  note  during  the  week,  due  to  better  weather  in  the 
South,  the  entire  removal  of  the  snow  blockades  in  the 
North,  and  the  free  movement  of  crops  and  of  goods 
everywhere.  For  these  reasons  a  much  better  distributio a 
of  textile  fabrics  has  taken  place  than  heretofore  for  several 
weeks.  February,  in^f  act,  was  a  very  poor  month,  and  stocks 
in  first  hands  increased,  while  on  the  part  of  jobbers,  sales 
were  not  at  all  satisfactory.  It  is  hoped  now,  that  the  worst 
i,s  passed  and  that  the  current  demand  will  take  off  produc- 
tion, so  that  values  may  be  more  firmly  held,  for  the  high 
price  of  raw  cotton  and  the  low  prices  of  cotton  goods 
have  been  and  continue  to  be  an  embarrassing  feature. 
As  to  some  other  trades,  and  especially  the 
iron  trade,  the  reports  as  heretofore  are  rnuch  more 
favorable,  which  is  certainly  a  liopeful  and  promising 
sign.  Besides,  the  country  is  ripe  for  a  resumption  o  f 
enterprise.  There  is  no  unsettled  political  question  to 
disturb  us,  prices  of  all  commodities  are  very  low,  in 
many  departments  lower  than  anywhere  else  in  the  world, 
and  consumption  which  has  so  long  been  checked,  ought, 
with  the  marketing  of  the  surplus  of  the  crops  now  in 
progress,  have  a  tendency  to  increase.  There  is  nothing 
in  fact,  which  does  not  encourage  hope  except  the  determi- 
nation of  Congress  to  maintain  the  silver  coinage  law. 

We  notice  a  very  suggestive  little  pamphlet,  issued  this 
week  on  the  relation  of  the  New  York  Clearing  House  to 
our  gold  and  silver  currency,  written,  we  presume,  by  Mr. 
George  S.  Coe.  Our  space  will  not  permit  us  to  give  the 
contents  in  any  detail,  and  the  only  purpose  we  have  in 
referring  to  it,  is  to  note  the  proposal  it  makes  as  to  the 
Clearing  House  relations  to  the  Government,  which  if  car- 
ried  out  will,  it  is  believed,  enable  the  banks  in  any  condi- 
tion of  the  Treasury  to  continue  the  business  of  New  York 
upon  a  gold  basis.  The  writer  claims  in  the  first  place 
that  the  reserves  of  the  New  York  banks  are  now  super- 
abundant for  all  possible  demands  of  business,  as  they  in. 
elude  over  a  hundred  millions  of  gold  coin,  twenty  to  thirty 
millions  of  foreign  exchange  convertible  into  gold  at  pleas- 
ure, and  some  forty  millions  of  legal-tender  notes  also  con- 
vertible into  the  same  coin.  With  this  as  the  basis,  the 
suggestion  in  brief  is,  that  the  Clearing  House,  if  the  neces- 
sity arises,  deal  with  two  currencies  instead  of    with  one 
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u  now.  Ab  between  the  banks  and  their  cuatomers 
gold  or  its  representative  alone  he  used ;  but  in  the  ex- 
changes with  the  Government  the  money  received  from 
it  be  in  no  case  merged  into  that  which  passes  between 
the  banks,  but  be  set  apart  and  treated  as  a  special  Xuiul 
to  be  paid  over  to  the  banks  interested  in  the  same 
kind  of  money  received  on  their  behalf.  If  necessary, 
the  more  effectually  to  eliminate  the  transactions  of  the 
Government  from  those  of  the  banks,  it  is  suggested  that 
the  Treasurer  withdraw  altogether  from  the  Clearing 
House.  Under  this  plan  therefore  there  is  no  refusal  of 
silver  certificates  whatever,  so  the  law  is  obeyed ;  while  at 
the  same  time  the  business  of  the  country  will  be 
secure,  and  values  of  property  and  service  not  be 
deranged  by  the  compulsory  use  of  a  mere  money 
token,  worth  only  about '80  cents  on  a  dollar.  Mr.  Coe's 
happy  expedients  have  been  several  times  serviceable  in 
warding  oil  disaster  to  our  business  interests,  by  enabling 
the  banks  to  pass  through  threatening  emergencies  in 
their  history,  and  it  is  to  be  hoped  most  fervently  that 
this  suggestion  will  be  no  less  effective. 

As  to  the  reports  of  railroad  earnings  which  have  come 
in  this  week,  they  are  of  a  varied  character,  in  part  the 
result  of  the  weather  and  the  snow  blockade.  The  Chicago 
&  Northwestern  reports  a  loss  of  $74,000  for  the  fourth 
week  of  February.  This  is  however  as  much  due  to  the 
fact  that  February  had  only  28  days  this  year,  against  20 
days  in  1884,  as  it  is  to  the  weather.  And  yet  while 
allowing  for  the  extra  day,  it  should  be  stated  that  the 
earnings  last  year  were  not  unusually  large.  The  St.  Paul, 
notwithstanding  the  lesser  number  of  days,  reports  a  small 
gain  for  the  fourth  week,  after  an  increase  in  1884,  too. 
In  the  South,  the  Louisville  &  Nashville,  which  had  been 
steadily  gaining  in  the  early  weeks,  for  the  fourth  week 
loses  $40,244,  but  this  is  wholly  because  of  the  additional 
day  in  1884,  for  the  average  per  day  is  over  $1,000  greater 
than  last  year.  As  regards  net  earnings,  which  are  really 
of  greater  value  than  mere  statements  of  gross  earnings,  we 
reviewed  and  remarked  upon,  last  week,  some  of^the  leading 
returns  for  the  month  of  January  that  had  been  received, 
and  found  that,  with  the  exception  of  the  Pennsylvania, 
they  had  larger  net  than  a  year  ago.  This  week  we  have 
received  some  additional  returns,  and  these  on  the  whole 
also  make  a  very  satisfactory  showing,  though  there  are  a 
few  that  fall  behind  1884.  The  Louisville  &  Nashville 
the  Erie  and  the  Northern  Pacific  we  refer  to  separately 
further  below.  The  Northern  Pacific,  for  special  reasons, 
suffered  a  decrease,  but  the  Erie  and  the  Louisville  & 
Nashville  record  improvement,  which  in  the  case  of  the 
latter  is  decidedly  marked,  the  gain  in  net  being  $153,538, 
or  over  50  per  cent.  The  statements  of  the  other  com- 
panies received  we  bring  together  in  the  table 
below.  Among  these  the  Rome  Watertown  &  Ogdens- 
burg,  instead  of  a  deficit  of  $5,495  (below  ordinary 
operating  expenses)  as  in  1884,  this  year  has  a 
surplus  above  expenses  of  $33,253 — that  is,  net 
earnings  amount  to  this — a  difference  in  favor  of  the 
present  year  of  $38,748.  The  Philadelphia  &  Reading 
has  a  decrease  of  $125,000  in  net,  which  is  somewhat  of  a 
surprise  in  view  of  the  loss  in  1884,  but  the  restriction  in 
coal  production  had  much  to  do  with  the  further  decrease, 
as  also  had  the  fact  that  the  company's  merchandise  and 
passenger  traffic  underwent  a  diminution.  The  Burlington 
Cedar  Rapids  &  Northern  likewise  reports  a  decrease  in 
net,  but  here  the  decrease  is  the  result  of  larger  expenses. 
We  presume  the  explanation  is  that  the  bad  weather  in- 
creased the  cost  of  operating.  The  Mobile  &  Ohio,  the 
Fort  Worth  &  Denver,  the  Utah  Central,  all  have  in- 
creased their  net  over  1884.     Following  are  the  figures. 


AonM  Waltriovm  4;  OfiiUn§l>urg. 


January. 


IMS. 


OroH  carnlniia..'     1114,8(10 
Oparat'vexpea'ii'         81,149 

Wet  wrnloirii       188,858 
IToMU  <t  Ohio. 


1864. 


181,040 
86,SS5 


d«(.W.4SB 


Jinuary. 


Otohb  oarnlnga. . 

Opent'g  expeo'i 

Met  earnlnm 


188a. 


1884. 


t«Ul.l)8l| 
147,844 


tlT»,e88 
1«7,780 


|B3,887l        (SI. 138 


Art  Worth  Si  Dtmer. 


January. 


GroM  oarnlnga 
Opent'g  expen'» 

Net  esrolngs 


1884. 


(22,718 
12,418 


(10.300 ! 


(26,634 

17,827 

"~(8.!07 


Ph'la.  it  Rtad't  (CbmUnot  Oamponun  > 


Qrou  eiu-DlKin 
Opcrst'K  f  zpen'e 

Net  earnliice 


January. 


(2,WI,ISB 
2,148,800 


(S4aj<w 


ust 


(8,174  A]r 

9,sa7',aM 


(887,480 


ButVngUm  CtHar  BapUU  A  NorOunt, 


January. 

1880. 

Orou  earalnm. . 
Opent'g  upon'* 

Net  earninga 

(a«S,T19 
178,88a 

(60.887 

1884. 

108,718 
""(80,180 


Utah  Central. 


January. 


Qron  eemlnge.. 
Opent'g  expen's 

Net  e»mlng» 


UB8. 


(80,060 
42,0S» 


(48,010 


(70.888 
M,SM 


(24,287 


The  stock  market  has  shown  a  declining  tendency  dur- 
ing the  greater  part  of  the  past  week.  Probably  the 
most  prominent  feature  has  been  the  weakness  in  the 
prices  of  what  are  known  as  the  Vanderbilt  properties. 
First  came  free  selling  of  New  York  Central,  accompanied 
by  the  report  from  London  that  the  next  quarterly  divi- 
dend would  be  at  the  rate  of  4  per  cent  per  annum.  As 
the  directors  usually  declare  the  dividend  about  30  days 
before  it  is  payable,  it  was  assumed  that  the  reported  re- 
duction  was  true.  This  occurred  on  Wednesday,  and  it 
was  not  until  Friday  that  the  official  announcement  was 
made  of  1  per  cent  for  the  quarter.  In  the  meantime 
the  stock  declined,  closing  on  Thursday  at  89  bid.  Yes- 
terday the  opening  was  stronger,  but  when  the  fact  as  to 
dividend  was  actually  made  known,  a  sharp  decline 
ensued,  the  price  dropping  to  87  before  the  end  of  the  day. 
The  truth  i?.  the  advance  in  Central  during  previous 
weeks  has  been  very  decided  and  probably  some  buyers 
have  supposed  every  condition  was  to  be  favorable  here- 
after. This  dividend  cliange  was  clearly  a  possible  contin- 
gency all  the  time,  and  ought  to  have  been  so  considered. 
It  does  not,  however,  assure  a  decline  to  a  4  per  cent  rate 
for  the  year.  February  was  a  very  unfavorable  month, 
and  if  more  is  made  in  future  months  more  will  undoubt- 
edly be  declared,  and  the  prospects  certainly  are  favorable 
to  some  increase  of  earnings  over  last  year.  Still  any  one 
who  does  not  think  New  York  Central  is  worth  87  as  it 
stands,  whatever  temporary  reduction  there  may  be  ia 
dividends,  had  better  let  his  holdings  go.  We  are  pass- 
ing through  very  trying  times,  and  no  one  can  positively 
affirm  what  the  future  has  in  store  for  us;  yet  we  cannot 
but  add  that  whatever  it  be,  those  that  hold  New  York 
Central  stock  can  know  that  they  have  something  sub- 
stantial back  of  them,  which  must  recover  decidedly  some 
time.  Besides,  the  scare  now  seems  to  be  peculiarly  un- 
reasonable, as  the  estimated  earnings  are  very  nearly  what 
they  were  for  the  same  quarter  of  1884;  about  all  the  dif- 
ference is,  that  last  year  the  directors  divided  2  per  cent 
or  much  more  than  they  earned,  while  this  year  they 
will  divide  1  per  cent,  or  a  trifle  less  than  they  earned, 
as  may  be  seen  from  the  following  comparison. 


Neio  York  Central. 
Quarter  endlim  March  81. 

1S8S. 
(Estimated.) 

18»t. 
(Actual.) 

Change*. 

(8,336,000 
3,904,000 

(8.710,501 
•4,216,893 

Deo.  (374,591 

Opentlng  exp'sea  &  taxes.. . 

Dee.   314,803 

Net 

(2,439,000 
1,485,000 

(2,401,608 
+1,305,000 

Dec.   (99.698 

Fixed  charges 

Inc.     90.000 

(947,000 
(1-05  p.  c.) 

(1.096,6l» 

(i-aap.  c.) 

Dec.  (t49,89S 

Percent 

Dec.  017  p.O  . 

Includes  the  $246,000  Of  taxes  Which  in  the  retura  to  the  Railroad 
Cominif sioner.^  was  cnibraceil  unrter  rtxcd  ehurgcs.  we  have  added  toe 
amount  on  so  as  to  in;ike  the  comparison  with  the  present  year,  wtUoa 
includes  ta.ti's,  correi't.  ^  ., 

t  After  deducting    $216,000  of    taxes  transferred  to  operating  ex- 
penses. 

Nero  York  Lake  Erie  dk  Western  met  its  March  interest 
payments  promptly  this  week,  and  thus  set  at  rest  the 
rumors  so  persistently  circulated  that  there  would  be  some 
default.     The  January  statement  of  earnings  has  also  been 
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given  the  public,  and  makes  a  better  showing  than  for  the 
corresponding  period  a  year  ago,  when,  however,  the  result 
was  exceptionally  poor.  As  in  December,  the  improve- 
ment relates  wholly  to  net  earnings,  expenses  having  been 
materially  cut  down.  Gross  sustained  a  further  large  fall- 
ing off,  less  in  amount,  though,  than  the  saving  in  expenses. 
The  New  York  Pennsylvania  &  Ohio  leased  road  at  the 
same  time  entailed  a  smaller  loss  than  in  January,  1884, 
and  correspondingly  increased  the  net,  raising  them  to 
$170,630,  from  $85,773  a  year  ago.  Considering  that  in 
1883  the  net  had  been  as  much  as  $304,577,  the  increase 
now  to  $170,639  does  not  seem  very  remarkable,  but  when 
we  remember  the  conditions  that  prevailed  this  year — the 
stagnation  in  general  trade  and  the  interruptions  to  through 
traffic  from  snow  and  ice,  with  rates  completely  demoral- 
ized— the  showing  is  the  reverse  of  unsatisfactory.  The 
following  offers  a  comparison  on  gross  and  net  results 
for  six  years — in  January  and  the  four  months  of  the 
fiscal  year  ended  January  31. 


M.  Y.  Lake  ISrie 
&  Wester.v. 

1885. 

1884. 

1883. 

1882. 

1861. 

1880. 

January. 

Gross  earnings 

Operate  expenses- 

t 

1,050,474 
883.347 

1,272,331 
1,008,257 

1 

1,521,889 
1,220,202 

t 

1,318,997 
1.136,214 

$ 

1,443,437 

1,137,987 

t 

1,296,381 
946,563 

Net  earnings... 

Profit  on  N.  Y.  Pa. 

A  Ohio  leas? 

187,127 
-18,438 

174,074 
-88,301 

304,577 

182,783 

305,150 

349,816 

170,839 

B.19S,871 
3,642,831 

86,773 

6,404,898 
4,547,838 

304,577 

8,854,106 
4,707,256 

182,783 

6,420,540 
4,591,115 

303,450 

6,867,473 
4,432.731 

349,816 

Oct.  I  to  Jan.  31. 
Gross  earnings.  ... 
Operat'g  expenses. 

6,024,168 
3.950,654 

Net  earnings... 

Profit  on  N.  Y.  Pa. 

A  Ohio  lease 

1,!5S3,040 
-1^3,000 

1,047,038 
-88,406 

2,146,850 

1,829,425 

2,431,742 

1,873,004 

Result 

1.636  640 

1,858.562 

2.148,850 

1.829.495 

2.434.742 

1.073.5'i4 

Thus  gross  earnings  are  smaller  than  in  any  other  Jan 
uary  given.  The  falling  oflE  from  1883  is  nearly  one- 
third — from  $1,524,869  to  $1,050,474.  January,  1883, 
however,  was  a  very  good  period.  Still,  in  the  figures  for 
the  four  months  of  the  company's  fiscal  year  the  decrease 
is  hardly  less  marked.  In  1883  and  1881  the  gross  were 
over  $6,800,000,  and  in  1884  and  1882  over  $6,400,000; 
for  1885  the  amount  is  less  than  $5,200,000.  In  net  re- 
sults, January  this  year  has  done  better  than  in  some 
other  bad  years,  as  already  stated,  but  for  the  four  months 
the  net  are  the  smallest  in  the  six  years  covered  by  the 
table.  The  decline  from  1884  was  reduced  by  the 
gains  in  December  and  January,  and  now  is  $222,000.  As 
the  succeeding  months  last  year  were  very  bad,  there  is 
the  probability  that  this  loss  may  be  wiped  out  after  a  few 
more  returns,  though  February  can  hardly  be  expected 
to  contribute  much  to  this  end. 

Northern  PcLcific,  as  expected,  does  not  make  a  very 
favorable  showing  of  net  earnings  for  January.  The 
business  of  the  road  was  interrupted  early  in  the  month 
by  the  snow-  blockade  on  the  Oregon  Navigation  lines,  and 
this,  of  course,  diminished  gross  receipts.  We  see  that 
the  falling  off  in  these  is  a  little  heavier  than  estimated  in 
the  preliminary  statement,  and  reaches  $60,521.  As 
against  this  the  company  was  able  to  effect  a  reduction  in 
expenses  of  only  $8,721,  go  that  the  loss  in  net  is  $51,800- 
It  is  interesting  to  note  that  the  decline  in  earnings  would 
have  been  much  heavier,  except  that  there  was  a  remark- 
able increase  in  the  item  of  receipts  from  mail,  which 
counted  for  $84,669  in  1885  against  $14,412  in  1884. 
The  decrease  in  freight  earnings  was  only  $43,703,  but  in 
passengers  $86,954,  which  latter  bears  out  the  remark 
heretofore  made  in  this  column,  that  owing  to  the  excep- 
tionally large  passenger  movement  in  the  previous  year  a 
decrease  in  that  item  in  the  present  year  must  be  looked 
for.  The  following  shows  gross  and  net  earnings  for 
January  and  for  the  seven  months  of  the  company's  fiscal 
jear  to  the  end  of  January. 


NoRTHiKN  Pacific. 

January. 

July  1  to  Jan.  91. 

188S. 

1884. 

1884.5. 

188S-4. 

* 

553,582 
410,574 

t 

614,in3 
449,294 

t 

7,181,301 
3,708.724 

1 

7232  003 

4.146,008 

Net  eamlntrs 

113.008 

11-4.809 

8,472,577 

3.088.084 

In  reviewing  the  net  for  December,  which  showed  a 
deficit  of  $141,471  below  the  amount  necessary  to  meet 
fixed  charges,  we  remarked  that  there  was  no  doubt  that 
in  January  and  February  there  would  also  be  deficits,  since 
these  months  usually  recorded  even  poorer  net  than 
December.  As  the  net  for  January  were  only  $113,008, 
and  the  charges  for  the  month  were  in  the  vicinity  of 
$382,000,  the  deficit  was  $269,000.  On  the  operations 
for  the  six  months  ended  December  3 1  there  had  been  a 
surplus  beyond  charges  of  $699,286.  The  deficit  for 
January  reduces  this,  and  makes  the  surplus  for  the  seven 
months  about  $430,000.  February  may  be  expected  to 
still  further  diminish  the  amount  (though  gross  earnings- 
are  reported  $49,477  better  than  in  1884),  but  after  that, 
in  the  remaining  four  months,  we  should  have  very  much 
better  results,  with  a  gradual  increase  of  the  surplus. 

Louisville  d  Nashville  stock  we  referred  to  last  week 
as  having  been  exceptionally  strong,  by  reason  of  the 
good  showing  of  earnings  made  by  the  company.  It 
appears  that  in  the  fourth  week  of  February,  owing  to 
the  fact  that  the  week  embraced  one  day  less  than  in  1884, 
there  was  a  decrease  in  receipts  to  amount  of  $40,244, 
reducing  the  gain  for  the  month  to  $67,274,  a  very  satis- 
factory exhibit,  however,  all  things  considering.  But 
while  increasing  its  receipts,  the  road  also  appears  to  be 
reducing  its  expenses,  giving  evidence  in  this  of  the  almost 
universal  disposition  among  railroad  men  everywhere  to 
practice  economy  to  the  full,  limit  consistent  with  safety 
and  efficiency.  The  January  statement  of  earnings  and 
expenses  has  been  received  this  week,  and  shows  that  on 
a  gain  of  $131,432  in  gross  receipts,  there  was  a  reduction 
in  expenses  of  $22,106,  making  the  augmentation  in  net 
$153,538.  Of  course  there  had  been  quite  a  falling  off  the 
previous  year,  so  that  it  may  seem  that  the  road  is  merely 
recovering  now  what  it  lost  then.  But  the  gain  in  1885, 
is  over  $50,000  more  than  last  year's  loss,  which  shows  that 
the  present  exhibit  is  an  excellent  one  even  when  compared 
with  the  best  of  previous  years.  In  fact,  both  gross  and 
net  in  January,  1885,  were  larger  than  in  the  correspond- 
ing month  of  any  other  year.  To  give  emphasis  to  this 
circumstance,  we  present  below  the  figures  since  1880. 
Evidently  the  road  is  now  getting  in  full  the  benefits  of 
the  New  Orleans  Exposition. 


LOCISV.  a.  NA8HT. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

January. 

Gross  earnings 

Operat'if  expenses. 

t 

1,170,749 
713,760 

t 

1,039,317 
785,875 

t 
1,118,735 
715,280 

t 

961,527 
621,331 

t 

816,960 
566,566 

t 

674,456' 
338,561: 

Net  earnings-. - 

456,080 

303,442 

403.455 

343.198 

250,904 

385,004 

Foreign  exchange  has  been  dull  and  irregular,  with  a 
renewal  of  the  investment  demand  for  long  sterling,  thus 
keeping  that  class  of  bills  firm,  and  free  offerings  of  short 
bills,  chiefly  those  which  were  bought  two  months  or  more 
ago,  and  are  now  maturing.  Bankers  also  report  a  partial 
supply  drawn  against  outgoing  securities.  Aside  from  the 
inquiry  above  noted,  there  is  very  little  demand  and 
scarcely  any  from  merchants;  while  the  offerings  of  com- 
mercial bills  are  quickly  absorbed  by  bankers  who  are 
selling  their  own  bills  to  investors.  The  last  mail  advices 
from  London  note  easier  money  in  the  open  market  and 
some  indications  that  the  Bank  minimum  of  4  per  cent 
will  not  long  be  maintained.  The  Bank  is  drawing  gold 
both  from  the  interior  and  from  abroad,  and  if  this  move- 
ment continues,  the  governors  will  not  be  likely  long  to 
^  sustain  the  4  per  cent  rate.     A  reduction  would  naturally 
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have  a  depressing  effect  upon  sight  sterling,  which  may 
further  fall  by  reason  of  liberal  olTerings  of  maturinj< 
investment  bills,  thus  reducing  the  profits  of  the  original 
purohttsor.s,  and  tending  to  discourage  a  renewal  of  the 
operation. 

Money  represented  by  brokers'  balances  is  again  nom- 
inally 1@'2  per  cent.  The  rates  of  exchange  at  interior 
points  on  New  York  have  fallen  at  Now  Orleans  and  at 
Chicago,  but  at  other  centres  there  is  no  important  change. 
The  following  statement  made  up  from  returns  collected 
by  us  exhibits  the  receipts  and  shipments  of  gold  and 
<5urrency  by  the  New  York  banks  during  the  week. 


WMk  UnMnt  Marth  0,  1888. 


Oamnar. 
a«ld 


Total  gold  and  Iwnl  Mnden. . 


N.T.  Bank*. 


11.190,000 


tl.l9fl,000 


SMypMlbv 
X.r.Banlf. 


tlStl.OOO 


1466.000 


Sttlnttrior 

Movement. 


Oaln..    IT3U.0U0 


Oaln..    1730,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
ol  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $400,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  wo  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


W»4k  «iulin«  March  0.  IBbB. 

Into  Bank: 

Out  Of  Bankt 

Net  Ohanm  tn 
Bank  BoUUntt 

Baaka'  totennr  MoTement,aiabOTe 

Sttb-Treaaury  op«»tloas,  net 

tl,l»6|000 

M6«,000 

400,000 

Gain.  tTSO.OOe 
Loss.        400,000 

Total  (Old  and  Iwral  t«ndert 

IMM.OOO 

186(1,000 

OkIii.      1330,000 

The  Bank  of  England  reports  a  gain  of  £35G,31G  bullion 
for  the  week.  This  represents  £312,000  drawn  from 
abroad  and  £44, 3 1 6  from  the  interior.  The  Bank  of  France 
shows  a  loss  of  625,000  francs  gold  anda  gain  of  4,525.- 
000  francs  silver,  and  the  Bank  of  Germany  since  the  last 
report  has  lost  180,000  marks.  Tiie  following  indicates 
the  amount  of  buUion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  ot  England 

Bank  of  France 

Bank  ot  Germany 

Total  this  week 

Total  pre\-ioU8  week  .. 


March  5,  1885. 


Gold. 


24.574,649 

40.117,835 

.228,500 


71,920.984 
71,591,906 


Silver. 


41,787.041 
21,685,500 


63,472,541 
63,298,288 


March  6,   1884, 


Bold. 


22,749,926 

39,734,412 

7,757,230 


0,241,.588 
69,78.1,541 


Silver. 


40,033,032 
33,271,750 


63,304,782 
63,423.737 


The  Assay  OflBce  paid  $213,417  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
IVeasurer  received  the  following  from  the  Custom  House. 


DutUt. 

OonHiling  of— 

Date. 

Sold. 

V.S. 
Note*. 

6old 
Oerliflc't- 

Silver  Oer- 
tifleate: 

Feb.  27. 

"    88 
Uk.   2. 

"      3. 

"     4 

"      5. 

$370,574  02 
179,399  08 
421,333  21 
638,057  80 
419,192  06 
399,162  13 

$2,000 
5.000 
4,000 
8.000 
5.000 
3,000 

$124,000 

42.000 

69,000 

246,000 

172,000 

153.000 

$136,000 
40.000 
144,000 
122,000 
137.000 
157,000 

$109,000 

92,030 

204,000 

261,000 

105,000 

87,000 

Total. 

$2,42j,019  90 

$27,000 

$806,000 

$736,000 

$858,000 

THE  SILVER  MEN'S  PLEA. 
Let  us  briefly  test  a  few  of  the  leading  arguments  the 
sUver  men  make  in  their  reply  to  Tresident  Cleveland's 
letter  on  that  subject.  It  is  certainly  quite  a  long  docu- 
ment, it  might  have  been  made  shorter  to  advantage,  but 
being  the  joint  and  deliberate  production  of  a  hundred 
Congressmen  or  thereabouts,  one  may  assume  that  its  con- 
tents and  arguments  are  representative  of  the  party  and  as 


convincing  u  can  be  made  in  support  of  that  peculiar  vi«w. 
We  will  try  to  quote  enough  in  each  instance  not  to  spoil 
oither  the  force  or  the  logic  of  the  silvei  party's  mani- 
festo. 

1.  The  Grst  point  they  make  is  that  President  Cleveland 
crra  in  saying  the  silver  dollar  is  worth  less  than  the  gold 
dollar.  Their  mode  of  expressing  their  disaent  from  bis 
assertion  is  as  follows. 

In  the  letter  no  dlntlncllon  li  made  between  Rllrer  coinage  and  sllrtr 
liiiUion.  Wblle  it  la  tnio  tbat  allvur  bullion,  whlob  ia  excluiled  from 
colnHKC  and  cooaeqiicntly  from  monetary  line,  la  wurtli  le-iK  (In  the  ratio 
of  16  to  1)  "tbnn  85  per  cent  of  tbe  gold  dollars,"  Bllver  coin",  which  are 
mlmttted  to  monetary  use  tiio  same  a«  gold,  are  equal  In  value  to  gold 
cuin.  The  HllvcrduUur  will  exchange  for  aH  much  aa  a  gold  dollar.  It 
will  even  bny  tbe  gold  wltb  which  a  gold  dollar  may  be  made. 

That  is  to  say,  they  admit  that  412^  grains  of  silver  in 
bullion  is  worth  less  than  a  dollar,  but  assert  that  by  coin- 
age that  difference  is  bridged.  In  other  words,  the  gauge 
of  value  is  not  the  market  price  of  the  metal,  but  the  Gov- 
ernment imprint.  Of  course  if  that  proposition  be  true, 
the  silver  men's  conclusion  follows  without  argument,  to 
wit,  that  a  silver  dollar  is  just  as  valuable  as  a  gold  dollar; 
and  they  might  also  have  added,  that  a  copper  dollar  is* 
just  as  valuable  as  a  silver  dollar,  for  evidently  by  their 
standard  differences  of  grade  in  the  prices  of  different 
kinds  of  bullion  are  immaterial — the  Government  imprint 
13  the  test.  Is  it  not  a  little  surprising  that  so  many  Con- 
gressmen could  have  been  found  in  th's  age  of  common 
schools  to  put  their  names  to  such  a  creed?  They  might 
easily  have  saved  themselves  the  humiliation  of  professing 
such  ignorance,  for  their  position  as  advocates  of  silver 
dollar  coinage  forced  them  to  no  such  issue. 

From  the  next  sentence  we  may  judge,  that  the 
weakness  of  this  first  claim  was  apparent  even  to  them- 
selves; they  saw  the  dogma  could  not  stand  alone,  so  thej^ 
attempted  to  add  or  mix  it  up  with  what  they  assume  to 
be  another  measure  of  value,  and  say  why  are  not  the 
silver  and  gold  coins  of  equal  worth,  for  can  we  not  buy 
as  much  with  the  silver  dollar  as  the  gold  dollar  ?  From 
which  we  are  to  understand  these  Congressmen  mean  that 
current  value  is  positive  proof  of  actnal  value.  A  wooden 
nutmeg  is  just  as  valuable  as  an  actual  nutmeg  so  long  as 
it  passes  as  such.  That  was  precisely  what  the  Connecti 
cut  manufacturer  of  the  wooden  nutmeg  thought,  but 
unfortunately,  he  discovered  that  the  element  of  weak 
ness  in  his  argument  was  the  uncertainty  of  the  con- 
tinuance of  the  sentiment  or  faith  which  supports  the 
delusion.  In  the  matter  of  the  coins,  it  is  merely  con- 
fidence in  the  convertibility  that  sustains  the  faith.' 
Let  anything  happen  that  disturbs  that  confidence  in 
the  least,  and  the  difference  in  the  bullion  value  here 
and  in  Europe  between  412^  grains  of  silver  and  25  4-5 
grains  of  gold  will  assert  itself  at  once.  We  came  fearfully 
near  the  ragged  edge  last  spring,  during  the  exports  of 
gold  and  the  subsequent  panic  ;  and  it  is  the  hint  the  pub- 
lic then  got,  that  currency  evils  work  in  secret  and  burst 
upon  the  public  suddenly  and  with  little  warning,  that 
keeps  all  enterprise  in  check  now. 

2.  The  next  point  raised  is  that  France  supports  at  par 
with  gold  a  large  amount  of  silver  coin,  and  therefore  the 
United  States  can.  Lost  any  suggestion  we  may  make  as 
to  the  form  of  this  argument  may  not  do  justice  to  the 
writers,  we  quote  from  the  silver  men's  paper  the  words 
themselves. 

France,  with  a  population  ot  56,000,000  and  a  territory  not  as  largo 
as  Texas,  has  In  circulation  $600,000,000  of  silver,  wltb  $350,000,000 
1 1  gold,  wblle  we  have  but  $200,000,000  of  fall  tender  silver  to  over 
$600,000,000  of  gold.  Altogether,  $1 ,300,000,000  of  silver  coins  at  the 
rate  of  15>i  to  1  are  held  in  circulation  In  Europe,  side  by  side  with 
.$2,600,000,000  of  gold.  Of  paper  and  silver  togothur.  Including  silver 
certlflcates,  we  have  less  than  $750,000,000,  which  shows  tbat  in  this 
country  there  la  more  gjld  than  paper  and  uearly  three  times  as  mnoli 
gold  as  silver. 
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"Without  stopping  to  criticise  the  aggregates  given  in 
the  above  of  gold  and  silver  in  France  and  in  the  United 
States,  let  us  simply  note  how  irrelevant  and  inconsequent 
from  such  a  premise  the  conclusion  is.  For  that  purpose, 
mark  the  indifference  to  important  facts  the  writers  show 
when  they  cull  out  a  single  one  only,  ignoring  every  other 
condition  or  possible  difference,  and  then  boldly  assume  the 
proposition  they  started  out  to  prove.  If  it  were  simply  a 
question  of  storing  capacity,  the  quantity  desired  to  be 
stored  and  number  of  square  miles  might  be  sufficient  data 
to  figure  from.  But  in  this  case  there  is  a  retaining  power 
made  up  of  the  customs  and  habits  of  the  people;  an  arbi- 
trary influence  exercised  by  the  Government  and  bank  to 
increase  their  visible  supply  ;  and  then  a  distributing 
feature  covering  the  uses  and  employment  the  metals 
secure,  all  being  parts  of  and  in  fact  controlling  elements 
in  the  problem. 

"Without  entering  into  too  much  detail  now,  it  is  suf- 
ficient to  recall  the  fact  that  France   during  all  its  history 
has   used   silver,  until  its  people  have  become  accustomed 
and  attached  to  it   by  long  habit.     This  feeling  is  kept 
alive,  and  in  fact  is  made  a  necessity,  by  the  circumstance 
that  they  have  nothing  else  to  use;  for,  in  tbe  first  place, 
only  the  Bank  of  France  issues  currency,  and  it  has  no  bills 
out  (except  about  a  million  dollars)  under  5  0  francs,  and  only 
about  47  million  dollars  of  those,  the  next  lowest  grade 
being  100  francs,  or  twenty-dollar  bills.     But  an  influence 
even   more   potent,  acting  as   a   retaining  power  on  both 
metals,  keeping  them  in  the  hands  of  the  people  and  giv- 
ing  the   metals  a  use  they  are  crowded  out  of  here,  is  the 
small  number  of  banks  for  receiving  and  paying  out  cash 
for  the  people's  daily  needs,  and  the  entire  absence  in  France 
of   checks  as   a  mode  of  paying  personal. debts.     In  the 
United  States  banks  exist   everywhere,  and  almost  every 
one  has  a  bank  account.     Results  collected  by  Mr.  Knox 
while  Comptroller  showed,  that  taking  the  country  together, 
about  95   per   cent  of  all  the  deposits  in  our  banks  are 
checks,  only  about  4  per  cent  currency,  apd  the  insignifi- 
cant sum  of  1|.  per  cent  specie.     In  other  words  our  bank, 
ing  facilities  enable  our  people  to  do  without  gold  and  silver 
in  their  daily  transactions,  while   France   can  do  without 
neither   but   requires  a  very  large   amount  of  both.     The 
French  have,  therefore,  not  only  a  real  longing  or  love  for 
silver,  but  also  vast  uses  for  employing  and  therefore  retain, 
ing  the  metals  which  we  do  not  have.    Then  add  to  this  the 
fact  that  the  Bank  of  France  is  the  Government  depository, 
and  receives  all  the  gold   and    silver  paid  in  for  taxes'; 
when,  therefore,  it  wants   to   replenish  its  reserve  it  can 
easUy  do  it,  for  it  can  favor  gold  by  making  its  disburse- 
ments more  freely  in  silver,  which  the  very  conditions  we 
have  mentioned  enable  it  to  do  without  depreciating  that 
metal;  and  this  is  only  one  of  the  modes  it  has  of  accumu- 
lating gold  when  it  needs  it,  none  of  which  are  possible  in 
this  country. 

3.  Unfortunately  we  cannot  dwell  longer  on  this  branch 

of  our  subject,    (although   we    have    only    touched    one 

feature    of    it),    or  else  we  shall  have   no  room  left  for 

comment  on  other  questions    raised.     Perhaps    the  least 

lucid  statements   this  manifesto  contains,  are  those  which 

refer  to  the  tendency  of  an  inferior  metal  to  drive  out  or 

expel  a  better,  if  the  two  are  circulated  side  by  side.    The 

parts  of  the  paper  which  set  out  the   views  of   the  writers 

on   this   point  are  mainly  as  follows. 

That  8ll7er  and  silver  certificates  displace  gold  Is  true;  but  only  as 

Sron7r,  T  '"''"'  "''''"""'  "■  ^''^  ^'thdrawal  of  a  hundred 
mlUionsot  bank  notes,  or  the  issuance  of  a  hundred  millions  has  thP 
J«une  effect  on  gold  as  so  much  in  silver  or  sUver  certifltt  s     Why  has 

nrevZ,^.","™^"""'  '"  ""'"•■'''^  "ational  bank  notes  a,  a  means  of 
preventing  the  expulsion  of  gold  J  *  .  .  ^eausoi 

Nor  can  the  paper  or  silrer,  or  sliver  certificates  now  In  circulation  side 
by  side  with  gold  expel  the  gold.   The  gold  can  be  expeSSy  by 


lorclng  into  circulation,  in  addition  to  the  .$750,000,000  (currency  we 
now  have),  either  silver  or  paper  equal  to  the  entire  volume  of  gold  now 
'  n  circulation.  ♦*■•••»» 

If,  while  these  conditions  continue,  silver  Is  coined  at  the  rate  of  only 
$28,000,000  a  year,  there  is  left  still  a  considerable  void  to  be  filled 
with  gold.  This  is  the  reason  why  gold  has  Increased  in  the  country 
steadily  since  the  act  of  1878  was  passed  and  why  gold  has  Increased 
by  nearly  ^14,000,000  during  the  last  year  and  U  now  increasing  at  the 
rate  of  nearly  $1,000,000  a  month,  notwithstanding  the  depression  of 
business  in  the  country:  and,  as  a  matter  of  fact,  there  is  to-day  more 
gold  in  the  country  than  there  ever  was  before  in  its  whole  history. 

"We  deny  in  toto  the  last  assertion  that  the  stock  of  gold 
has  increased  in  this  country  the  past  year  or  that  we  hold 
now  600  million  dollars  of  that  metal  or  any  such  sum. 
Those  are  Mint  Bureau's  statistics  which  we  have  shown 
several  times  were  wholly  untrustworthy,  and  we  need 
not  take  up  space  to  repeat  what  we  have  so  clearly 
proven  on  previous  occasions.  Such  figures  deceive  no 
one  except  the  silver  men,  whose  pleasure  it  is  to  be 
deceived  on  that  point. 

But  passing  that  matter,  for  it  is  of  little  moment  in 
this  discussion,  the  reader  will  be  struck  with  the  original 
way  in  which  the  suggestion  as  to  the  action  of  an  inferior 
currency  is  put.  The  writers  appear  to  assume  that  a 
certain  receptacle  exists  for  stowing  currency  away,  not 
unlike  a  jug  made  for  holding  water;  thus,  when  the  jug 
is  full,  if  one  pours  in  any  more  water,  of  course  it  ex- 
pels some  that  was  already  in;  so  with  our  currency  tank, 
it  must  first  be  full,  then  after  that  anything  put  in, 
whether  silver  or  bank  notes  or  silver  certificates,  will 
expel  the  gold;  that  is  to  say,  being  already  full,  the 
addition  will  make  it  spill  over.  This  is  certainly  a  very 
novel  theory. 

"We  refer  to  these   statements,  however,  not  mainly  to 
criticise  the  crude  views  they  indicate,  but  to  correct  the  erro- 
neous impression  which  the  writers  of  this  document  convey, 
and   which    prevails  more  or   less   elsewhere,    that    our 
experience    is    disproving    the   accepted    law,    that   two 
currencies  of  unequal  value  cannot  circulate  together  with- 
out the  less  valuable  driving  out  the  more  valuable.     That 
law  is  true  and  our  experience,  instead  of  disproving,  is  con- 
firming it.     "We  are  sorry  that  our  space  requires  us  to  be 
so  very  concise,  but  we  think  we  can  make  the  point  clear 
in  a  few  sentences.      (1.)  First,  it  should  be  remembered 
that  the  two  currencies  are   not  circulating  side  by  side  in 
this  country,  except  in  a  very  restricted  way,  the  position 
our  New  York  banks  hold  being  the  one  thing  that  pre- 
vents it,  saving  us  from  the  quick  and  sure  action  of  this 
influence.     This  city  is  the  commercial  and  financial  centre 
of  the  country  and  the    fact  that   gold   only  is  the  basis 
here,  retards  the    action   of  the     principle    in   question. 
(2.)     But  in  spite  of  this,  to  a  certain  extent,  the  poison 
clearly  works.     It  was  under  its  influence  that  the  outflow 
of  gold  started  in  the  early  months  of  last  year.    For  later 
marks  of  its  presence,  look  at  our  foreign  exchange  market, 
how  it  has  ruled  the  past  four  months.      "We  gave  the  ex- 
ports of  merchandise  last  week  showing  a  balance  in  our 
favor   of    141    million   dollars,   and   yet   exchange  keeps 
far  above  the  specie  importing  point.     This   could  not  be 
so,  were  there  not  this  disturbing  element  repelling  if  not 
expelling  the  gold.     (3.)  But  another  condition  which  in 
some  measure  suspends  the  direct  action  of  this  law,  is  the 
fear  which  last  spring's  exports  of  gold  and  the  subsequent 
panic    produced,    a   fear  of   this   very   result  (that  is,  of 
losing  our  stock  of  gold)  which  has  paralyzed  all  enter- 
prise, broken  down  all  prices,  and  as  a  consequence  cut  off 
imports  and  increased  exports,  thereby  preventing  what 
was  feared.     For,  although  these  silver  men  talk  glibly  of 
our  great  stock  of  that  metal,  everyone  else  knows  that 
what  is    in    sight  is    all   we   have   for   trade    purposes, 
while  only  a  small  portion  of   that,  even,  is   available   for 
export. 
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We  are  compelled  to  stop  here  somewhat  abruptly. 
It  (loos  seem  as  if  the  issuance  of  this  manifesto  would  bo 
of  benefit  to  the  country,  for  certainly  the  intelligence  of 
our  people  must  average  above  the  level  which  wouM 
enable  it  to  mistake  such  counsels  for  wisdom. 


Oh 


PENNSYLVANIA     RAILROAD'S   SOURCES 
INCOME. 

The  Pennsylvania  Railroad  report  is,  as  usual,  a  very 
interesting  document.  It  cannot  be  said,  however,  that  it 
discloses  results  different  from  what  had  been  expected. 
Through  the  excellent  system  of  monthly  reports,  which 
the  Pennsylvania  Las  practiced  for  so  many  years,  stock- 
holders and  the  public  have  been  regularly  informed  of 
the  course  of  the  company's  business,  and  thus,  in  advance 
of  the  annual  statements,  the  outcome  of  the  year's  opera- 
tions lias  been  pretty  accurately  foreshadowed.  Many  of  the 
details  now  furnished,  however,  have  not  been  previously 
known,  and  for  that  reason  the  complete  report,  which  we 
publish  on  another  page,  will  merit  careful  study. 

It  is  almost  superfluous  to  say  that  the  year  1884  was 
not  a  favorable  one;  that  on  the  contrary  it  was 
decidedly  unfavorable.  The  Pennsylvania,  as  we  have  be- 
fore had  occasion  to  remark,  may  fairly  be  taken  as  typical 
of  the  railroad  industry  of  the  country.  It  may  also  be 
regarded  as  reflecting  the  course  of  trade  and  business. 
Its  lines  traverse  substantially  the  whole  of  the  territory 
east  of  the  Mississippi  and  north  of  the  Ohio,  and  its  for- 
tunes fluctuate  and  vary  not  only  directly  as  does  the 
general  industrial  condition  of  that  part  of  the  country, 
but  are  also  of  course  dependent  upon  the  state  of  affairs 
in  the  territory  beyond.  If  the  crops  in  Texas  or  Da- 
kota or  Kansas  are  poor,  the  road  feels  the  effects  in  a 
diminished  volume  of  through  business  at  lower  rates.  If 
mining  in  Colorado  or  cattle-raising  in  Arizona  or 
Wyoming,  is  depressed,  that  is  not  without  influence  upon 
the  road's  receipts.  In  a  word,  having  a  trunk-line  system 
of  enormous  dimensions,  with  branches  and  feeders  reach- 
ing out  in  every  direction,  its  operations  cover  the  whole 
range  of  industries,  and  mark  their  progress  or  retrogression. 
Of  course  its  chief  sustenance  is  derived  from  the  local 
industries  along  its  lines,but  these  are  no  less  intimately  con- 
nected with  the  rest  of  the  country  than  the  railroad  itself. 

The  effects  of  the  conditions  pi-evailing  may  be  summed 
up  in  the  remark  that  stockholders  of  the  road  received 
only  V  per  cent  out  of  the  year's  earnings,  against  8i  per 
cent  in  the  two  years  preceding,  and  that  though  7  per 
cent  has  been  paid  the  rate  per  annum  of  the  last  distri- 
bution was  only  6  per  cent,  which  is  the  present  figure. 
But  it  is  difficult  to  conceive  of  a  combination  of  circum- 
stances more  adverse  than  that  which  characterized  the 
year  1884.  With  business  everywhere  depressed,  with 
only  a  small  volume  of  agricultural  products  in  the  first 
half  of  the  year  (as  a  result  of  the  deficient  crops  of  the 
season  of  1883),  with  rates  completely  demoralized, 
with  new  lines  struggling  for  a  share  of  the  traffic, 
with  a  reduced  export  demand  for  our  domestic 
goods,  and  a  smaller  imp~rt,  and  consequently 
smaller  distribution,  of  foreign  goods,  and  with  manu- 
facturing everywhere  involved  in  great  gloom,  the 
wonder  is  that  the  Pennsylvania  was  not  more  seriously 
affected  than  the  results  show  it  to  have  been.  That  it 
has  not  been,  is  evidence  of  the  great  strength  of  the 
road's  position.  Evidence  to  the  same  effect  is  offered  in 
the  fact  that  the  falling  off  in  income  has  been  brought 
about  not  by  any  material  reduction  in  the  volume  of 
traffic,  but  almost  exclusively  because  of  the  fall  in 
rates  —  the  outgrowth  of  the  intense  competition  that 
has  existed.     As  it  is,   however,   the  loss  in  income  is 


quite  large  nevertheless,  and  is  all  the  more  apt  to 
attract  attention  for  that  reason.  Dut  the  figures 
must  be  looked  at  in  the  same  way  that  any  others 
are — that  is,  we  must  regard  not  so  much  the  amount 
of  loss,  as  the  ratio  of  loss.  The  operations  of  the  Penn- 
sylvania are  so  vast  and  complex,  that  pages  would  hardly 
suffice  to  set  them  out,  and  we  will  not  attempt  to  outline 
them  even.  But  to  afford  the  reader  an  idea  of  the  ex- 
tent of  the  road's  business,  as  well  as  the  course  of  that 
business,  we  give  below  the  gross  and  net  earnings  of  the 
combined  system,  east  and  west,  comprising  all  the  roads 
owned  or  in  any  way  controlled  by  the  Pennsylvania,  for 
the  last  throe  years.  We  would  like  to  extend  the  com- 
parison further  back,  but  unfortunately  that  is  not  possi- 
ble, as  in  previous  years  it  was  the  custom  to  report 
merely  the  aggregate  of  the  lines  directly  operated. 

ALL  LINES  OWNED  OR    CONTROLLED    EAST  AND  WEST  OF  PnTSBBWO. 


1884. 

1883. 

188Z. 

»973«.8W 
64,484,317 

tioe.eos.sfti 

68,917,086 

tl01.S14,M6 
66,880,714 

Net  earnings 

tS3.41S,fie8 

(36,786,476 

I3e.iw,s» 

Only  a  glance  at  these  figures  is  needed  to  reveal  the 
magnitude  of  the  company's  operations.  The  average  gross 
earnings  for  the  last  three  years  have  been  over  100  mil- 
lion dollars  per  annum,  and  in  1883  were  over  105^  mil- 
lions. The  decline  in  1884  was  nearly  8  million  dollars, 
and  yet  this  is  less  than  8  per  cent  of  the  total  for  the 
previous  year,  which  shows  how  small  comparatively  the 
ratio  of  decrease  is.  The  net  have  fallen  off  somewhat 
over  3-J-  million  dollars,  but  despite  that,  have  reached  the 
large  aggregate  of  33^  millions,  so  that  the  percentage 
of  falling  off  is  only  9  per  cent.  To  appreciate  the  size 
of  these  figures,  we  may  compare  them  with  the  totals  for 
the  whole  country,  as  given  in  Poor's  Manual.  1883  is 
the  last  year  covered  by  the  Manual,  and  in  that  year  the  total 
gross  earnings  of  United  States  roads  was  $823,772,924. 
As  those  of  the  Pennsylvania,  from  the  above,  were  over 
1 05^  millions,  we  see  that  the  road  contributed  more  than 
one-eighth  the. whole  amount.  In  net  earnings  the  total 
was  ,S336,91 1,884,  against  the  Pennsylvania's  $36,736,476. 
Relatively  this  makes  clear  enough  the  position  of  the 
road,  but  the  real  dimensions  of  its  business  can  only  be 
seen  by  examining  the  traffic  statistics.  The  passenger  and 
freight  movement  for  three  years  is  shown  in  the  following. 


Tons  Moved, 

Tona  One  Mile. 

188«.          1883. 

1882. 

1N84. 

1883. 

1888. 

B.  of  Pitts. 

*  Krie... 
W.of  Pitts. 

burg. 

56,523,890 
85,061,208 

57.370,115 
26,.'}19,(M7 

54.822.BS8 
24.977,807 

5,114,912.189 
2,676.669,30a 

5.0u6.08S,17B 
3.093.140,873 

4.862,708,S3» 

2.729.844.76S 

ToUl... 

81,586,098l83,698.l62:79.800.;)«5  7,691,581,402 

7,750,224,04^ 

7.592JM7,30S 

Sustetii. 

Pcuiengen  Carried. 

Pataengen  One  Mtle. 

1884. 

1883. 

1882. 

18&t. 

188,3. 

1888. 

E.  of  Pitts. 
^  Erie... 

W.of  Pitts- 
burg  

40,133,107 
12.189.992 

36.684,439 
12,262.376 

33,657,024 
11,611,639 

814,827,710 
312,588,887 

789,134,985 
386.774,204 

748,434.866 
369.349,960 

Tiital... 

52,323.009 

48.846.811  45.268.663 

1,157,418,507  1,155,900.139 

1.117,834,834 

Thus  in  1884  the  system  transported  over  81^  million 
tons  of  freight  and  over  52^  million  passengers.  Reducing 
these  to  the  unit  of  work^-that,  is  to  passengers  and 
freight  carried  one  mile — we  find  that  an  equivalent  of 
over  1,157  million  passengers  was  carried  one  mile,  and 
over  7f  thousand  million  tons  one  mile.  In  actual  tons 
moved  the  freight  movement  shows  some  falling  off  on 
both  the  Eastern  and  Western  lines,  but  in  tons  moved 
one  mile — which  is  the  true  test  of  the  work  done — the 
aggregate  on  the  Eastern  lines,  it  will  be  seen,  is  even 
greater  than  in  the  previous  year.  It  is  to  be  noted,  too, 
that  the  passenger  movement  on  these  Eastern  lines  has 
very  decidedly  increased,  the  aggregate  for  1884  being 
over  40   millions,   against  33^   millions  only  two   yeftri 
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before — in  1882.  The  Western  lines,  as  we  all  know, 
have  fared  badly  ;  but  even  here,  though  there  has  been 
some  contraction  in  the  passenger  movement,  it  is  hardly 
more  than  nominal,  and  not  sufficient  in  amount  to  offset 
the  increase  on  the  Eastern  lines.  In  the  freight  movement, 
taking  the  tons  transported  one  mile,  the  loss  on  the  Western 
lines  was  mucli  heavier  than  the  gain  on  the  Eastern 
system,  yet  the  net  falling  off  isj],only  68  million  tons  on  a 
total  last  year  of  7,759  million  tons,  or  less  than  one  per 
•cent.  As  the  falling  o3  in  gross  earnings  was  nearly  eight 
per  cent,  it  is  easy  to  see  what  an  important  part  in  dimin- 
ishing earnings  the  decline  in  rates  has  played. 

It  is  evident,  moreover,  that  the  Western  lines  have 
been  the  chief  sufferers  in  the  loss  in  earnings.  As  com- 
pared with  1882,  almost  the  whole  of  the  decrease  must 
have  occurred  on  this  Western  system.  In  fact,  the 
change  that  has  taken  place  on  that  system  in  recent  years 
ifi  nothing  less  than  surprising.  From  being  a  burden  to 
the  Pennsylvania,  the  Western  lines  in  1879  and  1880 
suddenly  returned  large  profits  and  offered  visions  of  still 
further  gains.  But  the  decline  since  then  has  beea  con- 
stant and  hardly  less  rapid  than  the  previous  rise.  The 
reason  for  this  state  of  affairs  is,  that  the  terri- 
tory drained  by  the  Western  system  was  afflicted  with 
bad  crops  for  several  years,  which  not  only  diminished 
the  volume  of  agricultural  produce  offering,  but  naturally 
also  had  the  effect  of  restricting  the  growth  of  general 
business  in  the  same  territory,  since  the  prosperity  of  the 
farmers  is  dependent  upon  the  out-turn  of  the  crops.  At 
the  same  time,  the  introduction  of  new  competitors  caused 
a  material  decline  in  the  rates  received  on  through  busi- 
ness, and  this  was  vastly  more  important  to  the  Western 
lines  than  to  the  Eastern,  because  that  class  of  business 
•constitutes  a  larger  proportion  of  the  total  business  on  those 
lines.  Then,  the  great  depression  experienced  in  certain 
manufacturing  industries  in  the  same  territory  still  further 
helped  the  downward  movement.  It  is  difficult  to  make 
a  comparison  of  the  business  of  the  Western  lines  further 
back  than  1S82,  since  certain  roads  embraced  in  the 
■operations  prior  to  that  time  are  no  longer  included,  or 
have  been  transferred  from  one  division  to  another  ;  but 
the  following  statement  for  1880  and  subsequent  years 
gives  a  correct  inde.x  of  the  changes  that  have  taken  place 
since  then,  in  net  results  at  least. 


1884. 


Penn.  Company—  $ 

'QroM  earatngs 16.<1T9,283 

■Operating  expenses.    lO.KM.jiet 

Net  earnings  — 
Bentala,  iQtefest,&e 

Result 

PlUt.anJc  St.L.— 

"Gross  earnings. 

Operating  expenses. 

Net  earnin(;s  — 
Bentals,  interest,  jtc 


Besult.. 


Otlier  Wat.  Lltut- 

^ross  earniues 

Operating  expenses. 

Net  oarntngs  — 
Bontals,  Interest.tcl 

Result 

P^nn.  RRs.propor'n 

Total  loss  or  gain. 


->V)1.891  (       H-ai8.6B0  +1.8(H.3C'0_[4-2.tm3g^i  -f3.0T2.O5-i 


*  In  tills  and  previous  years  the  <;liloago  St.  Louis  &  Pittsburg  (or  Col.  Chic  A 
Ind. Cent.)  now  included  under  "other  Western  lines,"  was  embraced  In  the 
operations  of  the  Pills.  CIn.  4  St.  IjOuIs. 

t  Including  St.  Louis  Alton  &  Torre  Haute  and  Indianapolis  &  St  Louia 
omitted  in  subsequent  years.  v,mid. 

Thus  from  a  profit  of  $3,072,052  in  1880  there  has 
been  a  gradual  decline,  till  in  1884  the  Western  system 
■entailed  a  loss  of  $861,891— a  difference  against  the  latter 
y«ar  of  $3,933,043,  that  is,  a  trifle  less  than  4  million  dol- 
lars. The  change  is  not  due,  either,  to  any  material  aug- 
mentation in  charges,  but  directly  to  a  loss  in  gross  and 


net  earnings.  By  far  the  greater  amount  of  the  reduction, 
it  will  be  noticed,  occurs  on  the  Pennsylvania  Company 
system,  embracing  the  Pittsburg  Fort  Wayne  &  Chicago 
road,  &c.,  and  sometimes  called  the  Northwestern  lines,  since 
they  run  to  Chicago,  in  contradistinction  to  the  Pittsburg 
Cincinnati  &.  St.  Louis  system,  running  to  Cincinnati,  St. 
Louis,  &c.,  and  called  the  Southwestern  lines.  On  this 
Pennsylvania  Company  the  net  in  1881  were  over  9  million 
dollars;  now  they  are  only$5,627,000,  a  loss  of  $3,400,000, 
which  had  the  effect  of  turning  a  profit  (above  rentals, 
interest,  &c.)  of  $2,860,752  into  a  loss  of  $714,681. 

While  the  Western  system,  however,  was  losing,  the  East- 
ern system  was  as  steadily  gaining,  and  not  till  1884  did  any 
set-back  occur.  Population  east  of  Pittsburg  and  Erie  is 
denser  than  in  the  Western  section,  and  the  development 
of  manufacturing  and  general  industries  has  therefore  been 
the  moi-e  rapid.  With  the  panic  of  last  May,  however, 
depression  here  (which  had  been  felt  to  some  extent  before) 
became  more  pronounced,  and  this  has  served  to  bring  about 
a  heavy  decline  in  receipts,  but  mainly  because  rates  had  to 
be  reduced  to  relieve  the  situation.  We  may  illustrate  the 
growth  in  recent  years  by  taking  the  figures  of  gross  earn- 
ings on  the  main  stem  and  branches  between  Pittsburg 
and  Philadelphia,  but  not  including  the  Philadelphia  & 
Erie  or  the  United  New  Jersey  Company  lines  (to  New 
York).  On  this  main  stem  the  gross  earnings  in  1878 
were  $20,317,140;  from  this  figure  they  rose  steadily  and 
without  interruption  from  year  to  year,  till  they  reached 
$32,017,813  in  1883  (a  rise  of  nearly  60  per  cent),  whence 
they  dropped  to  $30,196,885  in  1884.  Of  course,  the 
Pennsylvania's  main  strength  here  is  its  local  traffic,  and  as 
bearing  upon  that  point  we  notice  that  the  report  before 
us  states  that  the  total  amount  of  paying  freight 
carried  on  the  main  stem  and  branches  in  1884 
was  22,583,825  tons,  and  that  of  this  amount 
20,759,056  was  local,  and  only  1,824,769  through.  More- 
over, the  local  tonnage  again  increased — (1,022,746  tons) — 
while  through  freight  diminished  113,081  tons.  This  is 
the  result  of  the  policy  of  carefully  developing  local 
traffic  by  providing  additional  feeders  in  the  shape  of 
branch  roads  and  also  studying  local  wants  in  these  par- 
ticulars. The  gain  in  net  earnings  has  likewise  been 
uninterrupted,  and  as  against  a  total  of  $9,396,037  in  1878 
the  road  had  a  total  of  $13,696,400  in  1883,  from  which 
there  was  in  1884  a  diminution  to  $12,621,778.  Apart 
from  the  direct  gain  in  net  revenue,  there  has  also  been  a 
heavy  augmentation  in  the  income  from  investments  and 
other  sources,  and  all  this  appears  in  the  accounts  of  the 
main  system.  The  income  statement  of  this  main  system, 
indeed,  presents  in  concise  form  the  results  of  the  operas 
tions  of  the  entire  combination  of  roads.  If  the  United 
New  Jersey  or  other  lines  entail  a  loss,  that  loss  comes  out 
of  the  net  of  the  main  stem.  If  on  the  other  hand,  the 
Western  lines  do  poorly  and  are  unable  to  pay  the  interest 
or  dividends  on  the  obligations  held  by  the  Pennsylvania, 
the  effect  is  seen  in  a  reduction  of  the  income  from  invest- 
ments. The  table  further  below,  therefore,  giving  in  detail 
all  these  various  items,  will  afford  the  reader  an  idea  of 
the  course  of  the  Pennsylvania's  operations  for  six  years. 
The  growth  in  income  from  investments,  it  will  be  found, 
has  been  no  less  marked  than  in  net  earnings.  In  1878  the 
amount  so  realized  was  only  $1,804,846;  in  1883  it  was  $4,- 
113,059;  in  1884  it  fell  back  to  $3,956,374.  Of  course  the 
increase  in  this  item  is  not  altogether  the  result  of  more 
profitable  returns.  The  mass  of  securities  on  which  it  is  based 
has  been  greatly  enlarged  in  recent  years,  but  all  the  same  it 
is  a  very  important  source  of  income.  The  report  says 
that  the  securities  held  now  reach  a  par  value  of  $128,- 
058,846,    which  have    cost    the    company    $96,866,517. 
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Taking  the  income  of  $3,956,374  above,  and  adding  on 
$126,173  from  general  interest  account,  we  are  informed 
that  the  total  is  $73,940  in  excess  of  the  interest  on  the 
entire  funded  indebtedness  of  the  company,  exclusive  of 
interest  on  Car  Trust  certificates.  The  falling  oft  in  1881 
in  this  income  from  investments,  is  much  smaller  than 
one  might  have  expected.  In  1883,  $8«0,000  was  received 
on  the  Pennsylvania  Company  stock  held.  In  1884 
nothing  was  received  from  this  source,  as  might  be  sup- 
posed from  the  fact  that  the  company  fell  $714,681  short 
of  meeting  its  fixed  charges.  The  decrease  in  the  income 
from  investments,  however,  being  only  $150,000,  it  will  be 
seen  that  the  larger  part  of  the  $800,000  loss  on  the  Penn- 
sylvania Company  was  offset  by  gains  in  other  ways — 
chiefly  from  the  securities  of  new  branch  roads.  "We  now 
present  our  table  in  full. 


1881. 

1883. 

1882. 

1881. 

1880. 

1870- 

Gross  earn *ffs.  line 

» 

t 

( 

% 

» 

t 

PltU.    to    Phlla. 

SDd  branches 

30.19e,8S5i»2,017,8l8 

30,836,962 

27/J47,009  25,987,868 

21,743,628 

OpcrmtlDg  expen's. 

n.675.107  18,321.413 
18,621.778  13,686,400 

17,878,776 
12,958,186 

15,468,46914,051.488 

11,751,820 

Net  earnings  ... 

12,178,640 

11.9:)6,I72 

9,992,008 

Int.  OD  InTestm'ts. 

3,056,374    4,113,089 

3,510,562 

3,211,466 

2,903,669 

2,110,933 

Interest  for  use  if 

1 

•qulpmont 

S14.6S8 

286,141 

273,288 

266,601 

243,660 

24!  ,481 

other  Items 

218,784 

277,760 

180,52". 

245,469 

688,532 

160,804 

Total 

17.111.552  18,373.360 

16,831,491 

15,902,166 

18,741,923 

12,505,20« 

Beotals.  Int.,  &c... 

6,926,023    6.429,928 

6,162,631 

5,770,448 
10,131,718 

5,600,438 

6,022.725 

NetPenna.  Dlv.... 

10.18(5,529  11,043,432 

10,788,563 

10,051,485 

7,482.481 

Loss  United  N.J... 

Gaj,536|      653,915 

568,759 

802,865 

1,035,309 

938,889 

Balance 

o,aei,os3'ii,2sa.si7 

10.199,804 

9,(H8,853 

9,016,176 

6,542,592 

Lett- 

1 

Fand  forpnrcbase 

of  secvitles 

800,000 

600,000 

600,000 

800,000 

600.000 

600,000 

Pa.  RR.  slnk'g  fund 

2:7,460 

280,860 

288,810 

286,480 

291,000 

248,460 

AdTances,  deficien- 

cies, *<i- 

VuunoklnCoal.. 

3,500 

7,000 

7,000 

7,000 

AUeglvVal.  HR.. 

688,820 

•661,010 

•  618,973 

400,088 

332,150 

390,661 

Penna.  Canal 

88,000 

gODb  Hai.  &  W.. 

50.000 

80,000 

50.000 

Fred.  ftPeoaa... 

15.000 

15,000 

15,000 

15,000 

16,000 

BlmlraChem.&C. 

27,423 

159,737 

Am.  Bteamshlp. . 

180.000 

115,000 

90,000 



45,000 

Phlla.  A  Brie.... 



175.974 

26,575 

75.543 

Bait.  Jt  Potomac. 



143,332 

29,459 

83,840 

1,500,780 

1.738,870 

1,685,285 

1.767371 

1.377,607 

1.646,240 

Batanoe  for  stock.. 

8,001,213 

9,558,647 

8,514,51» 

8.060,982 

7.6!B,569 

4,806,352 

Dividends | 

(7  p.  c.) 

(8«  p.  c.) 

(»%  9.  c  ) 

(8  p.  0  ) 

(7  P.O.) 

(4W  p.  c.) 

6,560,788 

7.530,650 

6,890,715 

5,861.718 

4,820.914 

3,009,159 

Remainder 

1.440,425    2,021,997 

1,623,804 

2,199,264 

2.817,655 

1,707,193 

Otber  credit  Items 

tl.020,69l|    t60»,452 

226,756 

350,886 

795,220 

+1,873,034 

Born  begli^'g  year 

13,613,184 

12,194,639 

10,344.079 

7,793,949 

4,181,074 

4,057,815 

Total  to  credit  of 

profit  and  loss — 

14^032,918  13,613.1M 

12.194.6,30 

10,!)44.070 

7,793,940 

4.181,074 

>  Incladlns  (200,000  In  1882  and  $100,000  In  1883  for  bonds  due  State  of  Penn 
sylvanla. 

+  This  was  a  debit,  and  occurred  through  the  charging  off.  In  whole  or  In  part 
of  sundry  items  not  thought  fully  good,  and  also  by  the  payment  of  tlOO.Ooi)  on 
aooounl  of  the  sinking  fund  for  year  1878  and  (100,000  for  trust  fund  same  year 

t  Debit — sundry  amounts  charged  off  for  depreciation. 

Another  feature  of  the  operations  in  recent  years, 
as  disclosed  by  the  above,  is  the  steadily  diminishing 
burden  that  many  of  the  auxiliary  or  leased  systems 
entail.  The  loss  on  the  United  New  Jersey  lines  is  only 
half  the  amount  it  formerly  was.  The  Philadelphia  & 
Erie  has  become  self-sustaining,  and  the  Baltimore  & 
Potomac,  too,  no  longer  makes  any  call  upon  the  Pennsyl- 
vania. The  American  Steamship  Company  likewise  dis- 
appears from  the  list,  and  as  to  this  the  report  recalls  the 
fact  that  the  interest  of  the  road  in  that  company  has 
been  disposed  of.  The  Allegheny  Valley  remains  a 
drain  upon  the  Pennsylvania's  net,  and  here  the 
amount  is  larger  than  ever.  The  usual  annual 
contribution  of  $600,000  (in  the  nature  of  a  sink- 
ing fund)  to  the  fund  for  the  purchase  of  securities 
was  made  in  1884,  and  charged  against  net  income,  and 
with  regard  to  this,  Mr.  Roberts,  the  President,  makes  an 
important  recommendation.  He  remarks  that  the  par 
value  of  the  securities  held  in  the  fund  now  amounts  to 
$4,424,000,  wiih  an  income  exceeding  $300,000  per 
annum.  He  suggests,  therefore,  that  this  income  be 
applied,  as  heretofore,  in  increasing  the  fund,  but  that  the 


additional  contribution,  instead  of  being  placed  at  $600,000 
per  annum,  be  limited  to  "  one  per  cent  of  the  net  income- 
of  the  company  before  payment  of  dividend  to  the 
shareholders,"  which  on  the  basis  of  the  1884  eaminga 
would  require  only  about  $86,000. 

If  this  recommendation  should  be  adopted  by 
the  stockholders,  the  company  would  have  abotit 
$500,000  net  earnings  free  to  be  applied  to 
other  purposes — that  is,  there  would  be  that  much  less 
charge  upon  the  same.  It  is  possible,  too,  that  something; 
may  be  realized  again  on  the  Pennsylvania  Company  stock 
held,  as  the  Western  linos  have  probably  been  down  to  the- 
lowest  depth  of  depression.  We  notice,  for  instance,  that 
they  showed  a  small  improvement  in  January,  1885,  over 
.Fanuary,  1884.  But  apart  from  any  addition  from  either 
source  the  position  of  the  company  is  a  very  strong  one,  on 
the  basis  of  the  1884  operations.  The  surplus  for  the 
year  over  the  dividends  paid  was  $1,440,425,  of  which 
$1,020,691  was  charged  oil  for  depreciation  and  sundry- 
accounts.  But  this  surplus  was  on  the  basis  of  7  per  cent 
dividends.  A  six  per  cent  dividend  would  add  nearly  a 
million  dollars  to  the  surplus.  The  President  touches  upon 
pooling  arrangements,  and,  as  previously  understood,  is 
dissatisfied  with  the  same.  His  objections  are  in  the  line 
of  those  urged  in  these  columns,  namely,  that  pools  are  notL 
beneficial  to  the  larger  roads  or  to  the  public  either. 


COTTON     CONSUMPTION    AND     OVERLAND- 
MOVEMENT  TO  MARCH  1. 

The  present  statements  of  overland  movement,  receipts, 
exports,  &c.,  cover  the  period  from  Sept.  1  to  March  1,  em- 
bracing the  first  six  months  of  the  cotton  crop  season. 

OVERLAND    MOVEMENT   TO    MARCH    1,     1885. 

The  gross  movement  overland  during  February  has 
reached  a  very  fair  aggregate  when  the  unusual  severity  of 
the  weather  for  a  great  part  of  the  time  is  considered.  In 
fact  there  is  an  excess  this  year  over  the  same  month  of 
1884  of  10,808  bales,  but  a  loss  compared  with  the  cor- 
responding period  in  the  preceding  year  of  18,499  bales. 
The  total  for  the  month  is  94,656  bales,  against  83,848^ 
bales  last  year  and  113,155  bales  in  1883,  and  for  the  six 
months  754,467  bales,  against  762,421  bales  in  1883-84  and 
883,494  bales  two  years  ago.  The  net  movement  makes- 
even  a  better  exhibit  than  the  gross,  the  figures  for  the 
month  recording  an  increase  over  February  of  the  two 
preceding  years,  this  month's  net  being  59,304  bales, 
while  in  February  last  year  it  reached  only  16,39* 
bales  ;  in  1883  it  was  54,236  bales.  This  raises  the  total 
thus  far  in  the  present  season  over  40,000  bales  in  excess 
of  the  corresponding  period  a  year  ago,  and  brings  it 
within  25,000  bales  of  the  total  for  the  large  crop  season 
of  1882-83.  Presented  in  our  usual  form  the  details  of 
the  whole  movement  are  as  follows. 

OTERLANS  FROM  gEFTEMDBR  1  TO  MARCH  1. 


1884-35. 

1883-81. 

1882-83. 

Stnee  September  1  Shipped— 

From  St.  lK>uis 

225,417 

228.817 

307.91T 

118,678 

42,129 

16,174 

Over  Cairo  <t  Vlncennes 

140,800 

146.675 

164,014 

Over  the  Mississippi  RlTer,  above  St.  L. 

14,820 

73.2X9 

98,992 

Over  EvansviUe  &  Terre  Hautfc* 

27,000 

13.956 

13,766 

O ver  JeffersonvlUe  -Mad.  &  Indianapolis 

37,180 

37.408 

40,627 

Over  Oliio  *  Mississippi  Branch 

13,601 

38,521 

50,777 

Over  Louisville  Cincinnati  &  Lexington 

32,408{ 

42,850 

41.619 

Receipts  at  CiDcinnati  by  Ohio  River... 

17,103 

16.610 

23,'281 

Beoeipts  at  Cincinnati  by  Cin.  South'ru 

55,999 

61,800 

59,166 

Over  other  routes            -. 

66,06Si 
3,354| 

51,482 
5,884 

62,334 

Shipped  to  uilUs,  not  included  above... 

4,837 

754,467 
180,950 

762,421 
234,153 

883,494 

Deduct— 

Receipts  overland  at  N.Y.,  Boston,&o. 

388,077 

Shipments  between  (or  South   from) 

Western  Interior  towns  ....* 

46.C95 

33,929 

7,MI 

*  This  month's  movement  estimated. 


288 


THE  CHRONICLE. 


[Vol.  XL. 


Shivmenlt  inland  and  Southern  Spin- 
oJ'     ners'  Takings    (not    otherwise  de- 
ducled)  from— 

Qalveston -■ 

New  Orleans 

Mobile 

SaTannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


Total  to  be  deducted 

Leavinfi  total  net  overland  t . 


1884-65. 


3,450 
10,007 
807 
4,707 
1,06 
5,002 


252,685 


501,782 


18S3-84. 


ICO 

108 

7,302 


57 
698 


301,351 


461,070 


Ig8:-S3. 


to 

37 
18,443 


735 
2,353 


336,938 


326,556 


t  This  total  includes  shipments  to  Canada  by  raU,  which  since  Septem- 
ber 1 ,  iu  1884-5.  amount  to  14.93C  bales,  and  in  1883-4  were  1^,7 ,iS 
bales,  and  In  1882-3,  were  29,438  bales. 

KE0E1PT8,  EXPORTS    AND   SPINNEBS'  TAKINGS. 

Receipts  at  the  ports  during  February  have  fallen  off 
quite  largely  from  the  figures  of  the  two  preceding  years, 
so  that  now  the  total  for  the  season  to  date  records  an 
excess  over  the  six  months  of  1883-84  of  only  45,807 
bales,  while  the  decrease  from  1882-83  has  been  further 
augmented,  now  reaching  463,487  bales.  The  month's 
total  is  261,449  bales,  against  385,938  bales  and  595,598 
bales  respectively.  Exports  to  foreign  ports  have  been  on 
a  restricted  scale,  the  total  for  the  month  being  only 
286,490  bales,  against  435,259  bales  in  1884  and  408,855 
bales  in  1883.  The  season's  total  is,  however,  188,180 
bales  greater  than  that  of  a  year  ago,  but  exhibits  a 
decline  from  the"  previous  year  of  82,358  bales.  Our 
nsnal  statement  of  receipts,  exports  and  stocks  is  as 
follows. 


Less  foreign  cotton  included...  bales. 

Bent  to  Canada  direct  from  West 

Burnt  North  and  South 

Stock  on  hand  end  of  month  (Marchl,  1885) — 

AtNortheru  ports bales.    369,071 

At  Southern  ports 428,122— 

At  Northern  Interior  markets 


5,780-3,126.755 

14,956 

3,804 


797,193 
4,877- 


3,947,535 


M&vement  from 
Sept.  1, 18&1  to 
ifarch  1,  IStB. 


Galreaton 

Indianola,  &c.. 
New  Orleans — 

Mobile 

Horida .... 

Savannah  

Brunswick,  4c. 
Charleston 

Port  Royal,&c. 
Wilmington 

Moreb'd  C,  &c. 
Norfolk 

West  Potot,tc. 
New  York..., 

BOBtoa 

Baltimore 

Fhlladelptala.&c. 

Total  1884-85.... 

Total  1883-84.... 

Total  1882^8... 


Receipts 
since 

Sept.l, 
1884. 


412,355 

10,206 

1.391,8i; 

228.030 

09,472 

687,10J 

9.684 

490,377 

0,076 

91,679 

9,503 

515.615 

266,597 

50,D6' 

73,06( 

24,066 

33,251 


4,309,411 


Receipts 

since 
Sept.  1, 

1888. 


EXPORTS  SIXCJE  SEPT.  1,  1884,  TO- 


Q-reat 
Britain* 


France. 


542,190 

8,241 

1,905,230 

231.821 
85,945 

623,820 
7,634 

396,558 
12,879 
67,380 
12,037 

538.320 

205,401 
91,517 

130,129 
17,765 
14,71 


145,599 


565,443 
37,179 
3,585 

175,966 


4,863.604 


4.862,898 


154,706 
49,497 


262.0C0 
35,593 

21j0,826 
83,321 

105,826, 
42,740' 


7,470 
236,283 


11,600 
£2,269 


6,375 

30,816 

3,050 


Conti- 
nent. 


Total. 


Stocks 
Harch  1 


57,093     210,161 

20  20 

260,836  1,083,561 

37,879 

3,585 


700 

191,905 

145,875 

14,040 


1,958,211    317,952 


1,866.583;    373,045 


2.012.4251    320,753 


11,775 

13,805 

120,110 

418 

35,300 

4.7S' 

856,342 


831.716 


379,e60 

322,340 

63,537 


281,110 
40.188 

441,753 
88,TJ0 

144,176 
47,537 


30,784 


Total  takings  bj- spinners  since  Septemberl,  1884 1,249,798 

Taken  by  Southern  spinners 180,000 

Taken  by  Sorthern  spinners  since  September  1,  1884 1,069,798 

Taken  by  Northern  spinners  same  time  iu  1883-84 1,122.134 

Decrease  in  takings  by  Northern  spinners  this  year.bales        32,336 
The  above  indicates  that   Northern  spinners  had  up  to 
March  1  taken  1,069,798  bales,   a  decrease  from  the  cor- 
responding period  of  1883-4  of  52,336  bales  and  a  decrease 
from  the  same  time  of  1882-83  of  223,403  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  March  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  March  1  to  be  as  follows. 


1884-85. 

1883-84. 

1882-33. 

Total  marketed,  as  above..  ..bales, 
interior  stocks  iu  excess  of  Sept.  1 

5,081,193 
198,000 

5,001.674 
178,000 

5,589,454 
300,000 

Total  in  sight bales. 

5,279.193     5,182.674 

5,889.454 

2!6,934 

30,178 

U 

36,500 

24,579 

58 

3,040 


3,132.533 


2,044,355 


15,953 
88 
334.173 
6,810 
17,212 
11.376 


797,103 


*  Great  Britain  exports  inolnde  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements , 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  .September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


This  indicates  that  the  movement  up  to  March  1  of  the 
present  year  is  96,519  bales  morethanm  1883-84 and  610,- 
261  bales  less  than  in  1882-83. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  montli  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  thr.ee  seasons. 


ilontlis. 


September. 

October 

November. . 
December.. 

January 

February. . . 


Total  6  months 


1834-35. 

1883-84. 

1882-83. 

413,836 

450,047 

402,336 

1,309,111 

1,323,713 

1,180,761 

1,390.902 

1,317,773 

1,402,952 

1,360,404 

1,264,816 

1,435,006 

513,187 

453,985 

803,565 

2;J1,753 

370,337 

664,834 

5.279,193 

5,182,674 

5,889,454 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
March  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the  same 
lime  in  the  two  previous  seasons. 


Receipts  at  the  ports  to  March  1  ...bales. 
Net  shipments  overland  dunug  same  time 

Total  receipts bales. 

Bonthem  consumption  since  September  1. 

Total  to  March  1 bales. 


1884-83. 


4.393.411 
501.782 


1883-34. 


4,333,604 
411,071 


4,901, 1H3  4,814,674 
180,000     190,000 


5,081, 193!5,004,e74 


1882-83, 


4,862,898 
520,356 


■5,359,454 
200,000 


3,589.454 


The  amount  of    cotton  marketed    since    September  1 
1884,  is  thus  seen  to  be  76,519  bales  more  than  in  1883-84 
and  508,Z61  bales  less  than  in  1882-83.     To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  March  1. 1885,  as  above bales.    6,081,193 

Stock  on  hand  commencement  of  year  (Sept.  1.  1884)— 

AtNorthern  ports 87,415 

At  Southern  ports 24,313    —111,733 

At  Northern  interior  markets 4,457—    116,190 


Total  supply  to  March  1.  1885 5,197,383 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1884,  3,132,535 


Same 

Same 

Six  lIoHths  ending  ilarch  1, 1885.    \peri'd  in 

peri'd  in 

|l883-34. 

1882-83. 

Number  of 

Weight  in 

Average  Average 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

452,621 

232,939,502 

314-69 

510-14 

52004 

Louisiana 

1,391,611 

663,102,642 

476-50 

473-49 

486-02 

Alabama 

232,030 

110,570.940 

49300 

491-00 

50100 

Georgia* 

760,350 

359,801,325 

469-50 

467-63 

483-25 

South  Carolina. 

502,455 

234,696,730 

407-10 

408-52 

472-72 

Virginia 

782,212 

367,133.957 

469-42 

473-00 

475-83 

North  Carolina. 

101,182 

47.037,725 

465-03 

470-42 

471-00 

Tennessee,  &o.. 

862,732 

427,052,340 

495-00 

494-66 

505-00 

Total 

5,081,193 

2,442,427,161 

480-08 

4823J 

491-17 

Ineludiug  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  480-68  lbs.  per  bale,  against  482-38  lbs.  per 
bale  for  the  same  time  in  1883-84  and  491-17  lbs.  in 
1882-83. 

THE    COTTON    GOODS    TRADE    IN    FEBRUARY. 

Business  was  of  very  moderate  proportions  during  the 
month.  There  was  a  steady  export  movement  in  brown 
and  colored  cottons,  but  the  demand  by  jobbers  and  the 
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manufacturing  trade  was  almost  wlioUy  of  a  hand-to- 
mouth  character  and  light  in  the  aggregate.  Pricps  of 
brown,  bleaclied  and  colored  goods  are  substantially 
unchanged,  but  a  sharp  advance  in  raw  cotton  baa  enabled 
manufacturers  to  elToct  liberal  sales  of  print  cloths  at  a 
fractional  advance.  Stocks  of  plain  cottons  are  gradually 
accumulating  in  first  hands. 


Februaky. 


OoWn\Print- 
lov!       ing 
mitt-  clotM, 

dling.  6t7tS4 


1. 
8.. 
8. 

4.. 

S.. 

C. 

7.. 

8.. 

9.. 
10.. 
11.. 
12. 
13. 
14. 
15. 
16. 
17. 
18.. 
10.. 
90.. 

ai. 

82. 
83. 
84. 

85. 
26. 

27. 
28. 


1885. 


I013i, 

0i»,e 

10l3|f 
1013l6 
I0l3u 
lOLIu 


Shttt- 

ings. 

fttand- 

ant. 


101»I6 
1013,f 

I0i:>ii. 
lOlSie 
1013,, 


..8... 
311 
311 
311 
311 
309 
309 
8. 


10''s 

lOlBj, 

lOHie 

10l«l« 

11 


11>8 
11310 

lisu 

im 


3-Ofl 
3C9 
3-09 
309 
309 
309 
8. 


309 
309 
3-09 
309 
309 
309 
8. 


.HoU 
309 
309 
312 
312 
312 


OoU'n 
loie 
miii- 

dting. 


714 
7>4 
7^ 
7>4 
7-4 
7H 


7I4 
7k 
714 
7'4 
7'4 
7>4 


7>4 
7'4 

7I4 
7>4 

714 


day.. 

7>4 
714 

7'4 

7H 


1834. 


Print- 

elolht, 
0-ixiii 


103s 

1038 

i'o'sg' 

1038 
1038 
1038 
1038 
1038 

id's" 

1038 
1038 
1038 
lU3s 
ICS 

idse' 

1038 
1038 

103a 


103s 

ib'ss' 

107ic 

lOH 

1019 
10>a 


Sheet 

ings. 
stand- 
ard. 


363 
3-63 
..  8... 

3e3 

3-63 
3-63 
3-63 
363 
363 

..  8... 
3-63 
3-63 
3-63 
3-63 
3ti3 
3(50 

..8... 
3-60 
3-5G 
3-56 
3-56 

..Holl 
3-56 

..  8.. 
3-56 
353 
3-30 
3-50 
317 


OoWn 

low 
mid- 
dling. 


7'.i 
7H 

7\' 
7 '4 
7>4 
7 '.I 
7>4 
7>4 

■7I4" 

7>4 

7>4 

7^4 

7H 

7'4 

7\' 
714 
714 
7'4 
clay. . 
714 

Yh 

7»4 

714 

7>4 
7H 


1883. 


Prtni- 

iug 
clnthti. 
64x64 


9"io 
91I1B 
9llif 

bii;; 

91 'u 

93i 
9!^ 
9% 

'9\" 
934 

»''!« 
9% 
934 
9^ 

■giij; 
9"ie 
9>'u 


9"ie 

9''i« 
9ilie 
9l'u 


ingt. 

stand- 

mrd. 


3-69 
3-73 
3-75 

..  8... 
3-75 
3-7.5 
3-79 
3-81 
3-81 
3-81 

..8... 
381 
3-81 
3-81 
3-81 
3-81 
3-81 

..B... 
3-75 
3-75 
3-75 

..noil 
3-75 
3-75 

..  8... 
3-75 
3-75 
3-75 


8 
doy. 

3 


The  above  prices  are— For  cotton,  low  middling  upland  at  Xew  York, 
for  printing  cloths,  manufacturera'  prices;  for  sheetings,  agents'  prices 
which  are  subject  to  au  average  discount  ot  5  per  cent. 


FINANCIAL  REVIEW  OF  FEBRUARY. 

February  was  a  dull  month,  and  there  were  few  events 
of  interest  in  commercial  or  financial  affairs.  The  weather 
was  extremely  severe,  and  snow  blockades  throughout  the 
North  and  Northwest  put  a  check  on  business  and  inter- 
fered seriously  with  the  operations  of  the  railroads.  The 
discussion,  of  the  silver  bills  in  Congress,  and  the  doubt  as 
to  success  in  adopting  any  means  to  stop  the  coinage  of 
legal  tender  silver  dollars,  contributed  towards  the  uncer- 
tainty prevailing  in  financial  circles,  and  interfered  with 
the  growth  of  confidence. 

There  was  a  great  abundance  of  money,  and  the  surplus 
reserves  of  the  New  York  City  banks  fell  off  moderately, 
their  statement  on  February  28.  however,  still  showing  a 
surplus  of  $40,120,650,  against  $18,629,975  last  year.  The 
rates  for  money  on  call  were  usually  1@3  per  cent  and  on 
prime  paper  4@5  per  cent. 

At  the  Stock  Exchange  the^early  part  of  the  month  was 
very  dull,  and  prices  showed  little  animation.  The  weather 
was  bad  for  railroad  earnings,  and  there  was  no  sign  of 
any  settlement  between  New  York  Central  and  West 
Shore  (notwithstanding  many  rumors  to  that  effect),  so  the 
prospect  of  any  advance  in  trunk  line  rates  seemed 
remote.  At  the  beginning  of  the  month  the  coupons  of 
the  New  Jersey  Central  Railroad  were  purchased,  instead 
of  being  paid,  as  the  Philadelphia  &  Reading,  lessee,  failed 
to  pay  the  rental.  Towards  the  middle  of  February  an 
upward  movement  in  stocks  was  begun,  led  by  a  strong 
bull  pool  in  Delaware  Lackawanna  &  Western,  and 
prices  generally  advanced  during  the  balance  of  the 
month  until  the  26th,  when  Lackawanna  sold  at  104^, 
New  York  Central  at  95^,  Lake  Shore  G7J,  Northwest  97| 
and  St.  Paul  at  74.  In  the  next  two  days  there  was  a  con- 
siderable break  and  prices  closed  on  the  28th  several  points 
lower,  partly  in  consequence  of  the  vote  in  the  House  of 
Representatives  against  taking  up  the  bill  to  repeal  silver 
coinage.  The  decision  of  the  Court  of  Claims  was  given 
early  in  the  month  in  the  action  between  the  (rovcrnment 
and  tlje  Union  Pacific  Railroad,  making  a  net  balance  due 
the  Government  of  $967,466.     The  Louisville  &  Nashville 


and  other  Southern  railroads  had  some  boaeQt  from  the 
New  Orleans  Exposition,  and  showed  an  improvement  ia 
earnings.  In  tho  la.st  half  of  the  month  there  was  a  well- 
distributed  business  in  railroad  bonds  and  a  pretty  general 
advance  in  prices. 

Foreign  exchange  was  very  steady  and  rates  for  sterling 
fluctuated  within  a  narrow  limit.  The  trade  balance  wa« 
much  in  favor  of  tho  United  States  in  the  three  months 
ending  with  January,  and  presumably  in  February  also, 
owing  largely  to  the  small  imports  of  merchandise;  bat  it 
was  impossible  to  say  how  far  the  rates  of  exchange  were 
influenced  by  the  purchase  of  bills  here  by  capitaUsts  who 
thus  placed  their  cash  in  London. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearingllouso  banks,  rate  of  foreign  exchange, 
and  prices  of  loading  securities  and  articles  of  merchandise, 
on  or  about  tho  Ist  day  of  March  1883,  1884  and  1885. 

STATISnCAI.  SDHMABT  ON  OB  ABOUT  MABCII  1,  1883,  1884  AITD  1883. 


VeifT  York  Citu  Banks— 
Iioans  and  discounts. 

Specie 

Circulation 

Not  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held 


Burplus  reserve $ 

Hoiieg,  Exchange,  Silvei — 

Callloans 

Prime  piiper,  sixty  days 

Silver  in  Loudon,  per  oz 

Prime  sterling  bills,  60  days.. 
JJniled  Stales  Bonds — 

3s,  registered,  option  U.  8  .... 

63,  currency,  1898 

l^ss,  1891,  coupon 

4«  of  1907,  coujjon 

Railroad  Stocks- 
Hew  Yorlc  Central  <fe  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

I.iake  Shore  &  Mich.  Southern. 

Michigau  Central 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  A  Nortii western,  com 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  T^ack.  &  Western  . . . 

Central  of  New  Jersey 

^ercliandise— 

Cotton,  Middl'g  Uplands.^  lb 

Wool,  American  XX $  lb 

Iron,  Araor.  pig.  No.  1 . .  ^  ton. 

Steel  rails  at  miUs 

Wheat.  No.  2  red  win.^  btish 

Com,  West.  mix.No.  2. |j  busli 

Pork,  mess V  bbl. 


1883. 


327,472,300 
55,332,900 
ia,.54,'i,200 

306.25.5,900 
18.915,800 
76,503,475 
74,248,700 


df.  2,314,775 

3«8 
5isa6 

51d. 
4  82<« 

104 
130 
1121a 
11918 

I26I3 

37% 
109 

93!-^ 
I2214 
144 1« 
132'4 
10138 
12238 

71% 

103,« 

37847 

24  50S>25  50 

39  00 
1  2314-I  2i\ 

68a6() 
19  50®19  75 


1884. 


344,.138,e00 
76,848,200 
14,506,800 

359.751,700 
31,789,700 
89,937.925 

108,637.900 


1885. 


298.590,600 

101,664,400 
10,907,900 

350,667,800 
35,123,200 
87.666,950 

136,787,600 


18,629,975 

2 
4^413 
Slisd. 

4  8712 

101 
135 
11458 
123^8 

116 

2539 
101% 

90 
I2014 
130 
118 

9014 
128 

87 14 

lO^s 

33  941 

20  50®21  50 

34  00 

I  I314-I  I412 

6238363 

18  00 


49,120,650 

I«lls 
435 
49  lad. 
4  84 

lOlhi 
133 
111^ 
122H 

937g 

13!l» 

64)s 

63 
1121a. 
1251a 

9438 

7218 
102% 

38  <4 

inw 
33335 

18  00318  50 

27  00 

8938914 

50>a»dl 

13  50313  75 


CLOSING 

PRICES  OP  GOVBBNMENl 

SECDBITIES 

IN  FEBRUARY,  1885. 

February. 

4ia«, 
1891, 
coup. 

4«, 
1907, 
coup. 

8. 

3», 
opt'n 
if.  S. 
reg. 

6», 
Our., 
1899, 
reg. 

February. 

4ia», 
1891, 
enup. 

4t, 
1907, 
coup. 

3«. 
reg. 

Our., 
1899, 
reg. 

1- 

19  .. 

112% 

11278 

1221a 

2  .  . 

12178 

121% 

12178 

122 
122 


20 

3 

21 



122% 

s 

4 

22 

5 

23 

24 

.Holi 

day.. 

6 

1121a 

I22i« 

7 

25 

8     

.8... 

26 

9 

112% 

12118 
12214 

1 

27 

12214 
122% 

10 

28 



H 

i02 
lOlia 

Open.' 

fflgh 

Low 

Clos 

112i« 
11278 
1121a 

1127s 

12 

122 1« 
12214 

13 

112% 

1217^^102 
12238  102 

121%  lom 

1223s  101>« 

14 

15 

..8... 

16 

17 

11278 

12ii8 


18 





The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
January  and  February,  1885. 

RANOB  OF  STOCKS  IN  JANUARY   ASO   FEBBUABY. 


RAII.BOAD9. 

Albany  &  Sunqneb 
Atchison  Tiip.&  S.  Fe 
Bo»t.&  N.Y.Atr  L.  pf. 
Burl.  Cert.  Ktip.  &  No. 

Canadian  Pacillo 

Canatla  Southern 

Cedar  Falls  &  Minn. 

Central  Iowa 

Central  of  N.  Jersey. 

Central  Piiclttc 

Ches  A  Ohio 

Do        1  St  pref . 

Do         2d  pref. 

Chicairo<fc  Alton 

Do  pref. 

Clilo.  Burl.  *  Qninoy . 
Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chto.  &  Northwest... 

Do  pref. 

Ohio.  <b  Kook  Island . . 

*  Prices  bid. 


. January. , 

Dec.  31.  Low.    Higli.  Jan.  31. 

..     128        129        

..       74  78        

90  9014    


•4313 

•29 
•9 


37  4478      37% 

29%      32  29% 


39% 
34 

6% 

978 

*6 


II518 

71% 

103% 

J 1 19% 
5105 


31% 

26% 
5% 
9% 
5% 
128 
147 
115% 
7078 
102 

84-18 
119% 
105 


407s 
3.%% 
6% 
11 
8 
131% 
147 

11938 

76% 
107 

9138 

126% 
109 


33% 
2738 
*.'.% 

•10 
*6 

131% 

iV7"78 
71% 

102% 
89% 
'125 

108 


Februan 

1/.-—— > 

Lorn.  High.    Feb.  28 

124 

124 

7J 

75% 

90% 

90% 

57 

65 

62 

37% 

40 

39% 

2938 

35 

32 

10 

11 

10 

7 

11% 

11% 

32% 

3938 

38 

27% 

36 

34% 

6 

6% 

•5% 

10% 

12% 

•11 

7 

7 

•6 

131 

133% 

151 

151 

...... 

118% 

1227a 

121% 

71% 

75  *i 

72% 

103 

107% 

105% 

S9«8 

9738 

947a 

126 

131 

131% 

108% 

114 

112 

t  Ex  dividend. 


290 


THE  CHRONICLE. 


[Vol.  XL. 


Dec.  31. 

.  *7 
*15 
*23i<i 

J82I4 


3138 


Bailroads. 
CUc.  St.  L.  &  Pittsb 

Do  pref. 

Chic.  St.P.  Mlnn.&O. 

Do  pref. 

can.  San.  &  Cleve... 
Clev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 
Col.  &  Grcenv.,  pref. 
Col.  Ch.  &  Infl.  Cent. 
Danbury  &  Norwalk 
Del.  tjsuek.  <fe  West'm . 
Denver  &  R.  Grande 
Dnbnque  &  Sioux  C. . 
East  Tenn.  Va.  &  Ga. 

Do  pref. 

Evansvllle&T.  H... 
breeu  B.Wiu.i£  St.  P. 

Harlem 

HouBt.  &  Tex.  Cent.. 

miuoig  Central 

Do  L'8e<lLine4p.o 

Indiana  Bl.  &W 

Keob.  &  I)<  s  Mdlnee 

lake  Erie  <fe  West 

JJakeSliore 61=8 

Ixme  Inland 

~"    ■  25>4 


. January, 

ioto.   High.  Jan.  31 

714        8%    

15  17%    

2418      27  25 

82'4      87ia      851a 


. Fefimai-y. • 

Low.  High.    reb.  28. 


31  33 

134       137 

141a      20 


32 
134 


151a 

25 

86 

22 

32I3 


19 

29 

9!i4 

22% 

38 


81a 
1734 
2512 
86=4 


^87ia 
♦8I3 

434 


•30 


12 


50 

8258 

8H 
55 
2% 

4';8 

371a 
3 

I90I9  192 

20  30 

119ifl  123 

84  86'« 

Ills  12!k 


50 

91>4 

10 

59 
Sia 
51a 

40 
313 


I3419    1371a 
20  20 

II4        1^4 


88I3 

•8 


8838    10i3a    10212 
7  916        8I2 

65 
4 

658 

49 
3 


60 

3 

514 
3913 

3 


62^ 

3^8 
6I3 
*43 

*2l2 


122'4 

"ii' 


9% 
5933 
62 
22 
Ilia 
65 
lisg 
2713 
90 
54. 


IxiniBTille  &  Nashv.. 
liouisv.  N.  A.  <Si  Chic. 
Manhattan,  cousol...     JCoia 
Manhattan  Beach  Co.      111-2 

Memphis  &  Cha'ston 

Metro\«>litau  Elev . . .     *88 

Hichig!in  Central 55 

MIL  I>.  Sh.&  W.,pref 

MUuieauoUs  &  St.  L..       12 

Do  prer.    *26 

Ho.  Kans.  &  Texas  . .     'ISia 

Missouri  Pacific ^90^ 

Mobile  &  Ohio "6% 

•Mon'ie  tfe  Essex ^115 

K«8hv.  Chatt.  &  St.  L.     137 
K.  Y.  Cent.  &  Hud.  E.     M6i8 
N.Y.Chlc.  &  St.Louis.       -^ ' " 

Do  pref. 

Now  York  Elerated. 
H.Y.  Lacli.  &  West  .. 
K.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  Ensl'd- 
N.  Y.  N.  H.  &  Hartf 'rd 
N.Y.  Ontario  AW... 
N.Y.Susq.  .fewest.. 

Do  pref... 

Horfolk  &  West.,pref 

XTorthern  Pacitlc 

Do  prel. 

Obio  Central 

Ohio  &  Mississippi . . . 

Ohio  Southern 

Oregon  Short  Line  .. 
Oregon  tt  Traus-Con. 
Peo.  Decat.  &  E'viUe. 

Pliila.  &  Kciidiug 

Pitt«b.Ft.W.&C..«uar. 

Rensst  liier  &  Bar 110 

Eioh.A'Al.st'k,  tr.  ct. 
Bichiuoud  i  Danville 
Eiehmond&  West  Ft. 
Bochester^k  Pittsb.. 
Borne  Water.  &  Ogd.. 
et.  U  Alton  AT.  H.. 
et.  L  &  S.  Francisco. 

Do  pref. 

Do         Ist  pref. 
St.  Paul  &  Duluth 

Do  pref 

8t.  Paul  Miun.  A  Man      79  79% 

Tex.  A  New  Orleuus.     '91  89 

Tex;vs  A  PaciHc 12=8      11% 

Union  Paciflc .       40  45% 

Virginia  Midland 15 

Wab.  St.  L.  A  Paciflc.       *o  414 

Do              pref.     *12         1214 
Warrini 116 

TELEORAI'H. 

Amer.  Tel.  ACal)le..    t  54ia      51 
Bankers'  A  Merch'ts      *2is        3 

Western  Union 55 1         53  "a 

Express. 

Adams ♦125       130       135 

Anierioau *580  87%      93 

United  States 51         48         52ia 

Wells.  Fargo  A  Co. .. .  *107       lOlifl    110 

Coal  add  Minikg. 
Colorado  Coal  &  Iron 
Consolid.ition  Coal.. 
Homestake  Mining .. 
New  Central  Ccal... 

Ontario 

Quicksilver  Min.,  pf.       "20  30 

Various. 

Canton  Co 

Con.soIidatedGasCo 

Del.  A  Hud.  Canal...      68         66ia      74 

Oregon  Improv.  Co 21  26ia 

OnSK'u  K'y  A Nav.Co.      69ia      50%      73 

Paciflc  Mail 5514      53>a      5014 

Pullman  Palace  Car.  "105        107ia    11218 


131a      12 

631a      6II4 

671a    *65ia 

26I9  " 

1913 

70'e 

1412 

30 

93% 

61 


2338 

'Vo'ii 


•93% 
55 


*4l8 
»7l6 
*110 
861a 

1118 

"1314 

nils 


*20 
ltil4 
3^% 
1^ 


13% 


18 
I26I4 


•38 

'83 


lOia 
25 
14i« 
9038 

7I8 
114% 
33 

841a 

414 

71a 
122 

84  la 

12i» 

23 

12 
175 

lOia 

I  ■'8 
4^8 
21 
15 
36I3 
II4 
Ifi 
9 
1514 
llig 
1210 
1518 
12313 
ISO's 
2 
44 '8 
19 

2% 
17 
20'a 
IS's 
3513 
81 


121a 

23 

I7I8 

95 

8 
121 
37 
8918 

6% 

9 

J  30 

88 

14% 

30 

14''8 

180 
121a 

214 

i-'a 
23 
I714 
40'8 

1% 
19 
10 
16 
143a 
14 
19 
12534 
140 

2I3 
48 
21 

314 
17 
2m 
2OI4 
39% 
b7is 


•IOI3 

*26 
14% 
94% 

714 
»117 
35 
8714 

413 

8 

"ss" 

12ifl 
"14  ia 
'16% 


2113 
1518 

3738 

1% 

16 

12 

*12 

16 


16 

SI2II4 

85 

12 

2I3 
121a 
60% 
67 

2338 

I714 
71 
14 
2913 

'55'" 
32 
IIH 
2734 

1478 
9078 

8 

118 

35 

8-38 
41, 


•2% 


'17 
36 

82 


8 


8 
"16' ' 


87 

8954 
1338 

501a 
15 
5I3 
14 
116 

55 

4 

oSia 


lOifl 

'io'ii 


8314 
1219 

49 14 

'1213 


86 
11 14 
20 
1434 
179 
1033 

i^a 

5 
22 
15'g 
3714 

lis 

1538 
913 

15 
12% 
12=8 
1513 

ngia 

137 

1% 

46>fl 
19 

278 

17 

211a 

18 

35% 

80% 

21 

77% 

81% 

"12  " 
46% 
16 
4 
11 


53 


20 
126 
83% 
14% 

6 
17 
6778 
7138 
33I4 
27% 
7758 
15 
36 

"64% 
34% 
13 
29% 
18=8 
97% 
914 

122 
42% 
9558 

5 
9% 

"si" 

14% 
30 
1714 
180% 

1236 

3 

8 
25% 
I914 
4358 

158 

18% 

11 

16 

143s 

15% 

18% 

124 


*15i4 

§125% 


I314 


1.558 
6I34 

69% 
3214 

2158 

775e 


•101% 


12 

23 

17% 

907g 
8 
122 
•41% 

93 '8 


8% 
>120 
-86% 
13% 

"l'5% 

179% 

11% 

3 

iS 

24% 
18 
4214 
1% 
17 


1314 
*13% 
17 


138 

2% 

1% 

53 

50% 

24 

00 

314 

314 

19 

25 

*2l 

21 

•20 

39% 

♦37 

84% 

♦83 

24 

77% 

90 

89% 

137s 

13% 

51=8 

4-38 

16 

5 

♦4 

13 

♦11% 

53% 

♦3%    

5838      5714 


55 
"63% 


♦53 

*1 
59% 


1-34      J133  135    »S133 

9:38      9014  92          92 

*o0%      50%  52%  '§-)0 

106        107  110      *i07 


9% 
"16"% 


30 


62 
54 


9 
19 


6 
17 


40 

83% 

69% 

25 

61% 

54 


13% 
20 


7 
17 


40 

85 

S3 

34 

68% 

36»e 


12% 


♦25% 


84% 
578% 


58 


f  110%  §115    5*112% 


'  Prices  bid.       I  Prices  asked        J  Er-prlvilege.       5  Ex-dividend 
SARKEK8-  8TBHUNG  EXCH.^OB  (POSTED  BATES)  FOE  FEBRUARY,  1885. 


Feb. 


1... 

2... 

3... 

4... 

5... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 


60 
days. 


S, 

4  84% 
4  84 
4  84 
4  84 
4S4 
4  84 

8. 


4  84 
4  83% 
4  84 
4  84 


De- 
mand. 


4  88 
4  87% 
4  87% 
4  87% 
4  87% 
4S7% 


4  87% 

487 
4  87% 
4  87% 


Feb. 


13. 
14. 
15. 
16. 
17. 
18., 
19., 
20., 
21., 
22.. 
23.. 
21.. 


60 
days. 


4  84 
4  84 


,  8, 


4  84 
4  84 
4  84 
4  84 
481 
4  84 

S. 

...Holl 
4  83% 


De- 
mand. 


4  87% 
4  87% 


4  87% 
4  87% 
4  87% 
4  87% 
4  87% 
4  87% 


liar 

4  87 


Feb. 

60 
days. 

De- 
mand. 

25.... 

4  84 

4  87% 

26.... 

4  84 

4  87% 

27.... 

484 

4  87% 

28.... 

4  84 

4  87% 

Range 

High 

4  84% 

4  88 

Low. 

4  83% 

4  87 

TffE  DEBT  STATEMENT  FOR  FEB.,    1885. 

The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  February,  1885: 
INTEREST-BEAEING  DEBT 


Character 
of  Issue. 


38  of  1882.. 
4%8  0f  1891 
48  of  1907.. 


48,  ref.  ctfs. 
38,navyp.fd 


Author- 
izing Act. 


July  12,'82 
'70  and  '71 
'70  and  '71 


Feb.  26,'79 
July  23, '68 


When 
Payable. 


At  option 
Sept.    1,'91 
July  1,1907 


>?a. 


Aggregate  of  interest-bearing  debt. 


Amount  Outstanding. 


Registered. 


J194. 190,500 
193,792,950 
600,425,350 


Coupon. 


51,207,050 
137,281,850 


$993,408,800  $188,483,900 
$251,350 
14,000,000 


$1,196,149,050 


On  the  foregoing  issues  there  is  a  total  of  $1,483,140  interest 
over-due  and  not  vet  called  for.  The  total  current  accrued  Interest  to 
date  is  $8,237,699. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  M.\TtJRITY. 

There  is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  .$5,401,393  principal  and  $216,918 
Interest.  Of  called  bonds  embraced  in  this  total  the  iiriucipal  is 
as  follows:  5-208  of  1862.  .$354,650;  do  1864.  $49,050;  do  1865, 
$37,950;  consols  of  1865,  $260,450';  do  1867,  $491,600;  do  1868, 
$91,150;  10-lOa  of  1864.  $118,150;  funded  loan  of  1881,  $205,050; 
3's  certs.,  $5,000;  63  of  1861,  continued  at  3%  per  cent,  $217,300;  68 
of  1863,  continued  at  3%  per  cent,  $21,900;  5s  of  1881,  continued 
at  3%,  $381,350:  loan  of  18S2,  3s,  $:,333,400. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Authorizing  Act. 


Old  demand  notes....  July  17,  '61;  Feb.  12,  '62 

Legal-tender  notes. . . .  Feb.  25,  '62 ;  July  11,  62  ;  Mar.  3,'63 

Certificates  of  deposit  June  8,  '72 

Gold  certitlcates March  3, '63;  July  12, '82 

Silver  certificates February  28, '78 

Fractional  currency  I  J'J^^^'^'j^^^j^  .3o!'''64|  $15,344,240 

Lessamt.  est'd  lost  or  destr'yed,  act  J'e  21, '79      8,375,934 

Affgregateof  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  interest 


Antounl. 


$58,100 

340,681,016 

;^0,o80,000 

153,110,220 

141,419,831 


6,968,306 


378,817,473 
4,229 


RECAPITULATION . 


Amount 
Outstanding. 


Interest-bearing  debt- 
Bonds  at  4%  per  cent $250,000,000 

Bonds  at  1  per  cent |  737,707,200 

Bonds  at  3  per  cent [  194,190,500 


Interest. 


Ref  ujuliug  certificates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  ichich  int.has  ceased  since  maturity 
Debt  bearing  no  interest— 

Old  demand  aud  legal-tender  notes. . . 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


$678,817,473 


Total  debt  bearing  no  interest 

Unclaimed  Paciflc  Railroad  interest . 

Total $1,880,387,918 

Total  debt,  principal  aud  interest,  to  date 
Total  cash  in  Treasury 


251,3501 
14,000,000 


$1,196,119,050, 
5,401,395 

346,739.1161 

30,550,000 

291,5.S0,051 

6,968,306 


$9,770,310 
246,918 


Debt,  less  cash  in  Treasury,  March  1, 1885  , 
Debt,  less  cash  in  Treasiu'y,  Feb.  1, 1885  ... 


Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  sluce  June  30.  1884 


4,229 


$10,021,988 
$1,690,389,907 
484,466,557 


$1,405,923,350 
1,109,128,325 


$3,204,975 

$44,126,885 


CnKKENT  LlAlilLXTIES— 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceased 

Interest  tliereou 

Gold  and  silver  certificates 

U.  S.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  March  1, 1885 

Total 

Available  Assets — 
Cash  in  the  Treasury 


$1,433,140 

5,401.395 

246,918 

291,530,051 

30,580,000 

152,225,052 


$184,466,557 
$184,466,357 


BONDS  ISSUED  TO  THE   PACIFIC   RAILWAY  COMPANIES. 

INTEKEST  PAYABLE  BY  THE  UNrTKD  STATES. 


Character  of 
Issue. 

Amount 
outstanding. 

Interest  paut 
by  U.  S. 

Interesi 

re-paid  by 

Iransportai'n 

Balance  of 

interest  paid 

by  V.  S. 

Central  Pacific  . . 
Kansas  Pacific  . . 

Union  Pacific 

Central  Br.  U.  P.. 
Western  Pacific. 
Sioux  City  A  Pac. 

.$25,885,120 
6,303,000 
27,230.512 
1,600,000 
1,970,560 
1,628,320 

$25,792,216 
6,696,603 
27,409,136 
1,693,808 
1,815,599 
1,610,846 

$4,986,336 

3,227,563 

10,496,794 

171,963 

9,367 

lol,.5Sl 

$20,147,557 
3,469,039 
16,912,341 
1,514,917 
1.836,232 
1,459,265 

Total 

$64,623,512 

$65,038,209 

$19,043,657 

$45,339,353 

The  Paciflc  Railroad  bonds  are  all  issued  under  the  acts  of  July  1 , 
1862,  and  July  2, 1864;  they  are  registered  bonds  in  the  deuomiuations 
of  $1,000,  $3,000  and  $10,000;  bear  6  per  oeut  interest  in  currency, 
payable  January  1  and  July  1,  aud  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  tliis  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
ipi  ^te  and  assay  offices : 
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LIABILITIKS,  FRBRCART  39,  1888. 

Pont-ofllw  l)ii>iiitiiu>iit  iMiCouut Jf'222'iS5  ?i 

Dl»l>iii>!i  .  ilniic'i'S a8,877,09J   fta 

Ftiiiil  foi  I  iiriioli-Hiif  iintloiialbiuilu"(alIed," 

•■111  li. Ill  Hill  ••iwlucluKolroiilivtlon" 10,343,302  10 

UmllHtiiUiiU'.l  11.H.M-1S  ipf  fiiiliMl  iifttimiikl  Imiilu *69,747  7a 

Five  iMM- wilt  fuiul  till  Twlriiiiiitoii  "f  iml'l  bank  noto».       ll,.'Ji8,I'll  4t 

Fuiiil  for  rmli'iuiitlnii  iif  niitlniiiil  hiuik  Kolil  uote» 144.301  OO 

Curreiirv  lunl  nilnoi-  inln  iciliMiiiitinn  woouut 32,645  00 

Fractloiiiil  «ilvi>i-ii)lii  rfilcniptioii  :iiHMmiit 0tl,9ft8  (10 

Intenwt  iiocimiit.  l•a^■lll<^  KiiilioiulM  iiiKl  I..&  P. Canal  Co  690  00 

Trc«»uii'r  V.H.,  axeiit  for  paying  liitei-ost  on  D.  C.  bonds  l^'i-Z9'^  *' 

Xroa«ui«M-'s  triiimfor  cUookii  ami  drafts  outBtaniUng  —         5,842,919  14 
Xreaaurur'B  Kmiimil  nceimut — 

Intt'riMt  iliii'  lUid  unpaid $1,483,140  43 

Mittiiiiil  liiiiilH  anil  intiTOst 227.859  00 

Callml  liouils  and  lutcrest 4,601.815532 

Oldrtibt  755.608  40 

Gold...rtilUntr» 153,110.220  00 

BUvwoertltlrali'H 141,419,831  00 

CertllUatea  of  deposit 80.580.000  00 

Balance,  lucludluK  bulUon  fund 152,919,762.07 

Total  Treasurer's  general  account   $485,101.267  72 

Less  unavailable  funds 694,710  31-484.466,557  41 


$572, 
ASSETS,  FCBRCARY  28.  1885. 

Gold  eoln $175, 

Gold  linlUon g-li 

Btaudard  silver  dollars 153 

Fractional  silver  coin 30, 

Silver  bullion 3 

Gold  ccnitlcates 40, 

Silver  ccrtlllcates 29, 

United  States  notes 48, 

National  hank  notes -- "i 

National  bank  >^old  notes 

•Yactlonal  cniTency 

Deposits  held  by  national  bank  depositaries 13, 

Minor  coin 

New  Yo  rk  and  San  Francisco  excbauge 

One  and  twci-year  notes,  &o 

Redecmeil  ccrtillcates  of  deposit.  June  8, 1872 

Quarterly  interest  cheeks  and  coin  coupons  paid 

United  States  bonds  and  interest 

Interest  on  Uistiict  of  Columbia  bonds 

Speaker's  certificates 

Paolflo  Railroad  Interest  paid 


,049,323  10 


297, 
732 
,561, 
241, 
,991, 
,420 
931, 
920, 
,774, 


231  81 
Oil  43 
,007  00 

S■.^'^  12 
129  !)3 
,9.iO  00 
880  00 
821  .'■.3 
111  49 


3 

,603 
834, 


,750  86 
,573  43 
078  2  5 


3^0, 

36, 


449  28 
,000  00 
310  58 


49, 
172, 


833  92 
700  77 


5372,049,323  10 


RATES~OF "exchange  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXaaASea  AT  LOSDOS-Feh.  20. 

BXOHANQS  OS  LOIfDOK. 

On- 

Time. 

BaU. 

Latest 
Date. 

Ti>ne. 

BaU. 

Anieterdam. 

Short. 

121?i   »12-2a4 

Feb. 

19 

Short. 

12  10 

Amstertlaiu. 

3  mos. 

123'rt  »12-438 

I'eb. 

10     .... 

... 

Hamburg  .  . 

•20-68    ®20-72 

Feb. 

19!  3  mos. 

20-53 

Berlin  

2068     W20-72 

iFeh. 

U)i  Short, 

20-4  9  i-j 

Frankfort... 

20-68     320-72 

iFeb. 

19        " 

2033 

Vienna 

12-33^i®12-56'.2 

Feb. 

19 

•* 

12-43 

Antwerp. . . . 

25-57'2»25-«'Ji2 

H'el). 

19 

" 

25-38 

Paris Checks 

23-36>4®25-4li4 

Feb. 

19 

Checks 

25-37 

Paris 3  mos. 

25-53    ®25-00 

Feb. 

19 

3  mos. 

25'85 

St.  Petersb'^' 

24^0241»i,i 

Feb. 

19 

" 

...... 

Genoa " 

■25-7.'i     a^o-bO 

Feb. 

Ui 

'* 

2350 

Kajiles " 

2o-73    »25-80 

Fell. 

19 

" 

Madrid 

46i4'<*4038 

Fib. 

19 

" 

47-42 

Cadiz " 

46'4®16aj 

Feb. 

19(       " 

Lisbon 1       " 

51%a51i3i9 

Fell. 

19;      •• 

Alexandria .      

Fell. 

19        " 

Constant'ple!     

Fell. 

191       " 

110-18 

New  York...  eOdays 

Feb. 

19,00day8 

4S3i« 

Boniliay ,dem'nd 

Is.    6'8d. 

Feb. 

19!tel.  tsfs 

18.  C%d. 

Calcutta 1       " 

Is.    e-sd. 

'Feb. 

10 

Is.    li^i'\. 

Hong  Kong.,     

Feb. 

10,  4  mos. 

38.  eieil. 

BUangUai 



Feb. 

Is);     '• 

48. 10%i1. 

I  From  COT  own  uorrespondent.  I 

London,  Saturday,  Feb.  21,  1885. 
Affairs  have  not  mended  during  the  week.  There  can  be 
no  question  that  a  very  uneasy  feeling  is  abroad.  The  mag. 
nitude  of  the  Soudan  difficulty  is  fully  recognized.  It  is 
clearly  evident  that  we  have  something  more  than  a  military 
promenade  to  pass  tlirough.  Our  energies  will  be  very  severely 
taxed  before  anything  approaching  a  suitable  termination  of 
the  Egyptian  question  is  arrived  at.  Wliilst  such  is  the  case 
the  lassitude  in  commercial  and  financial  circles  is  not  sur- 
prising,  and  it  will  be  useless  to  look  for  any  increase  of 
confidence  until  alfairs  wear  an  aspect  different  from  the 
present.  The  construction  of  the  Suakim-Berber  Railway  will 
give  a  temporary  stimulus  to  the  iron  trade,  but  this  ig 
merely  a  trifle,  and  will  go  a  very  short  way  towards  compen- 
sating for  the  losses  no  doubt  in  some  men.sure  due  to  political 
complications.  Evidence  of  the  inactive  state  of  the  shipping 
trade  is  afforded  by  the  rate  at  which  the  Admiralty  are  hiring 
transports  for  the  conveyance  of  troops  to  Suakim.  They  are 
paying  only  17s.  6d.  per  ton  per  montli,  whereas dming  the  188'3 
campaign  the  contracts  averaged  S8s.  per  ton  per  month.  The 
unfortunate  part  of  the  business  is,  there  is  no  prospect  of  an 
early  improvement.  Our  export  and  import  trade  must  expand 
very  materially  before  a  sensible  effect  can  be  wrought  on  the 
large  tonnage  of  shipping  .unemployed.  The  wool  trade  has 
relapsed  into  quietness  with  the  close  of  the  public  sales,  and 
in  cotton  very  little  is  doing  just  now.  Financially  the  pros- 
pect is  not  unsatisfactory,  money  being  easily  obtainable  for 
genuine  undertakings  of  a  non-speculative  nature.    The  state 


of  ag^ricultural  affairs  also  is  encouraging,  Favorabia  waather 
has  been  experienced.  The  exports  of  the  growing  crops  are 
almost  invariably  satisfactory,  the  young  wheat  plant  gener- 
ally  presenting  a  strong  and  vigorous  appearance.  The  pros- 
pects of  spring  sowing  are  good. 

Tlie  money  market  has  shown  more  steadiness.  Floating 
balances  have  been  apjjreciably  reduced.  The  preparation  for 
the  payment  of  the  railway  dividend.!!  has  caused  some  rather 
large  sums  to  bo  temiwrarily  locked  up,  but  even  when  they 
will  }>e  distributed  the  effect  will  not  be  great,  as  revenue  col- 
lections are  being  pressed  with  the  result  that  the  market  is 
being  steadily  denuded.  The  Bank  of  England's  control  over 
the  outside  market  is  thus  steadily  tightening,  and  there  is 
con8e(iuently  greater  chance  of  the  Lombard  Street  prices 
assimilating  more  closely  with  those  at  headquarters.  The 
weekly  return  of  the  Bank  of  England  shows  an  increase  of 
over  £1,000,000  due  to  this  cause.  The  reserve  of  notes  and 
coin  also  expanded  £1,04.5,000,  and  is  now  £1.5,928,000,  whilst 
the  stock  of  bullion  has  increased  to  £23,695,000.  The  pro- 
portion of  reserve  to  liabilities  stands  at  48  per  cent,  against 
46'38  per  cent  last  week. 

The  following  are  the  present  prices  for  money. 


Jan.  16  B 
"  23|  G 
"     80  4 

Fob.  «  4 
"  18  4 
"     80'  4 


Open  market  ratee. 


Three 
Months 

aH<»  - 
!%9  - 

mm  - 


Four        Six 
iiontlMlMontht 


Trade  BUlt. 


Three 
M(mtha 


8»a>  -  3««i3?i 


8-«»  - 
SV^noai 


Jnterett  aUowed 
far  OepotiU  bu 


Four        Stx 
JUontlU  Afontfu 

*H9  -  4W«45 
SH9SJ*3ii»m 


Jo*nt 
Stock 
Bankt. 


3X 

8« 

S 

3 

3 

,S 


DItc't  B'te 


At 
Can. 


7  to  I* 
Dayt. 


8«3«-8« 

9ii\m-m. 

8  8J4-3S4 

3  8)4-3X 

»  «S«-3M 

3  l8M-3^ 


The  following   return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of   discount,  the  price  of  consols, 

and  other  items,  compared  with  previous  years: 

1885. 
Circulation  excluding  £ 

dav  and  otherbills.    23.321.373 

Public  deposits 9,728.070 

Otherdeposils 23.28:>,717 

Bovernm't  securities.   14,031.801 

Other  securities 21 .208.880 

Res'veofnotcs&eoin   15,923,707 
Coin   and   bullion  In 

both  departments..   23,t<93,082 
Proport'n  of  reserve 

to  liabilities 48 

Bank  rate 4  p.  c. 

Consols Og-iis 

Eng.  wheat,  av.  price      32s.  10,1. 
Mid.  Upland  cotton..  5^i. 

No.  40  mule  twist....  9'4d. 

Clearing-Houseret'n.  130.197,000  134.027,000  115,95^,000  111,505,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continent.al  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


1881. 

1883. 

1882. 

£ 

£ 

« 

24,292.035 

24.091.470 

24, .332,600 

10.38>.til3 

8,851.9,37 

8,6Mt.835 

23.014.(103 

22.-83,393 

23.315.139 

13,453.003 

12.383,372 

13.130.313 

24.375.301 

23.433,735 

24.051.538 

13,707,011 

14,033,977 

12  417,560 

22,250,336 

22,974,417 

21,200,220 

40-^3 

4418 

381a 

31a  p.  c. 

3 la  P.O. 

5  p.  c. 

lOl'lisd. 

102361. 

loom. 

378.  3d. 

4l8.  Od. 

40s.  0  1. 

5lied. 

5;.^d. 
9^d. 

63»1. 

flSgl. 

10%1. 

Baleiof 
Interest  at 


Parts 

Berlin 

Frankfort 

Uamburg 

Amsterdam 

Brussels 

Madrid  

Vienna 

St.  Petersburg.. 
Copenhairen. 


Fet^uary  19. 


Bank 
Bate. 


3 

4 

4 

4 

3 

3!^ 

4« 

4 

e 

4 


Open 
Market 


Shi 

2« 

2H 

iH 

8 

4« 

a 
1 


February  13. 


Bank 
BaU. 


3 
4 

4 

4 
3 

3H 

4« 
4 
6 
4K 


0pm 
XarkH 


89* 

3 

*H 

SH 

6 

4W 


February  5.       January  29. 


Bank 
Rate. 


3 

4 

4 

4 

3 

3W 

4H 

4 

6 

4X 


Open 
MarkU 


4X 


Bank 
BaU. 


3 

4 

4 

4 

3 

4 

4K 

4 

8 

5 


Open 

Market 


2« 

SH 

S« 

8 

21* 

8M 

4W 

8)4 

S 

S 


Respecting  the  stite  of  the  bullion  market,  Messrs.  Pixley 
&  Abell  write  : 

Gold.— Since  our  last  circular  of  the  12tli  Instant  we  hare  received 
the  following  amounts:  £10,340  from  the  West  Indies.  £  9.200  from 
-Vustralla  and  abont  £110.000  from  the  Continent-total.  £22.3.740. 
.Vs  there  Is  not  the  slightest  demand  for  export,  the  Hank  b.as  purchased 
these  sums,  the  total  sent  in  being  £268,000.  The  "Veneila"  has 
taken  £90.000  to  Egypt. 

Silver.— There  has  been  a  further  decline  in  the  Indian  rates  during 
the  week,  and  from  4H:ii(id.  per  oz.  standard,  our  last  week's  quotation, 
the  price  fell  to  ISi'-iKid.— the  lowest  for  m.any  years.  The  market  Is, 
however,  steady  to-d.ay  at  48''ed.,  followlni,'  the  improvement  in  Eastvru 
exohauKOS.  and  buyers  arc  willinK  to  operate,  lint  sellers  are  few.  The 
amounts  to  hand  are  £39.000  from  the  West  Indies,  iflx.OOO  from  New 
York,  £15,0OJ  from  River  Plute-totai.  £122,000.  The  Peninsular  and 
Oriental  steamer  has  taken  £11.800  to  E.itypt  and  £!  32.000  to  Bombay. 

Mexican  Dollars. -The  French  steamer  arrived  yescerdajr  at  St. 
Xa/.alre  ;  her  specie  has  not  yet  been  delivered.  There  have  been  no 
transactions  this  week,  and  we  are  therefore  unable  to  give  any  quota- 
tion. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Sold. 

Feb.  1». 

Feb.  12. 

Price  of  ailrrr.     1  F,•^.  19. 

»».  It. 

s.      d. 

<.     d. 

d. 

d. 

Bar  gold,  Bne..    ot. 

n  9 

■n  » 

BarBllTer.ane..ot. 

iSti 

4*  SIS 

Bar  gold,  contaln'g. 

Bar  BllTer.oontaln- 

80  dwt».  sUver.oi. 

•n  lox 

77  10X 

Ing  5  gra.  gold..oi. 

4»i« 

i»  016 

Span,  doubloons. oz. 

........ 

Oaka  illTer ot. 

S3  3-lS 

SS  »16 

S.Ara.doubloons.oi. 

Mttteuidols  ...OL 

«7H 

292 


H  ! 


THE  CHRONICLi; 


[Vol.  XL, 


Silver  is  now  being  shipped  from  Adelaide  and  a  commence- ' 
ment  has  been  made  of  an  export  from  Sydney.  Tlie  increas- 
ing power  of  silver  production  in  Australia  is  thus  exempli- 
fied. Last  year  our  imports  of  silver  from  Australasia  were 
valued  at  £33,000,  but  in  future  we  may  count  upon  an  in- 
crease. 

The  London  Greneral  Omnibus  Company  have  just  an- 
nounced the  usual  dividend  at  the  rate  of  10  per  cent  per 
annum,  with  a  bonus  of  £1  5s.  per  cent,  making  the  actual  pay- 
ment for  the  half  year  6)^  per  cent,  carrying  forward  a  bal- 
ance of  £60,670.  The  company  carried  during  the  six  months 
ended  December  31st,  38,380,530  passengers  or  something  like 
5,000,000  more  than  the  entire  population  of  the  United  King- 
dom. The  number  was  nearly  600,000  in  excess  of  the  total 
for  the  closing  half  of  1883. 

Some  difficulties  have  been  reported  in  the  Australian  trade 
during  the  week,  and  as  usual  the  most  has  been  made  of 
them.  The  actual  difficulties  were  slight,  but  rumor  mongers 
— the  pests  of  commercial  and  financial  circles — are  just  as 
active  on  our  side  of  the  Atlantic  as  on  yours,  and  they  at 
once  magnified  the  reports.  The  only  failure  of  importance 
was  that  of  Mess.-s.  Donaldson,  Andrews  &  Sharland,  Aus- 
tralian merchants  of  13  and  14  Australian  Avenue  and  at  Ade- 
laide, the  liabilities  being  about  £70,000,  with  large  asseis, 
probably  equal  to  20s.  in  the  £.  The  firm  of  Young  &  Lark, 
who  failed  some  time  ago,  were  unable  to  meet  their  promis- 
sory notes  representing  the  third  instalment  due  under  the 
arrangement. 

The  depression  in  the  Lancashire  cotton  trade  is  increasing, 
and  in  several  districts  there  are  proposals  to  run  short  time. 
In  one  East  Lancashire  district  notices  of  reduction  and  short 
time  have  been  given,  and  in  three  mills  strikes  are  threatened, 
the  weavers  having  resolved  to  turn  out  in  the  event  of  an 
abatement  being  decided  upon.  They  will  be  supported  by 
the  Weavers'  Union  for  the  northern  counties. 

Annexed  is  a  list  of  the  principal  railway  dividends  for  the 
closing  half  of  1884,  compared  with  the  corresponding  period 
of  1883,  together  with  the  increase  or  decrease  in  revenue. 

. 1884. .   . — 1883. , 

Aml._  Onrrud   Ami.  Carried  Inc.or Dee. 

Company—                       p.  c.  forward,  p.  c.  forward,  in  Net  Ren. 

Great  Eastern 314  £18,637    2%  «10,378  +£36.939 

Great Nortliem 6  2,377    6  2,345  +l,9o9 

GreatWfstern 7  35,396    7H  38,186  —3  407 

Lancasliire  &  Yorksliire 4>fl  24,989    4%  19  774  +"19 

London  &  Brighton 7  7,614    7  5,724  +14  502 

London  Chatham  &  Dov'r  pf.    ihi  20.434    413  45,838  —5879 

London  &  Nortlnvestern 7^  68,217    8  43,790  — 16917 

London  &  Southwestern 6%  11,930    7  13,459  —8  657 

Manchester  Sher.  &  Lincolns.    4  2,980    i^a  2,811)  —3361 

Metropolitan 5  9,074    5  2,019  — 2'l57 

Metropolitan  District- Nil.  491  Nil.  527 

Midland 5%  49,478    6I4  41,552  — 13'308 

Northeastern 7  33,040    8\  43,336  —205  925 

North  Staffordshire 4  1,594    413  1,940  — «  423 

Southeastern 6\  1,067    7^  3,310  — 42J224 

♦  The  Metropolitan  District  are  1  per  cent  short  In  their  preference 
Interest  the  past  half-year,  but  this  has  not  to  be  made  Koodthis  half- 
year,  the  dividend  being  contingent  on  the  yeai's  working. 

The  grain  trade  has  been  very  quiet  throughout  the  week. 
Only  hand-to-mouth  transactions  have  been  noticed,  and  al- 
though a  stronger  tendency  has  been  reported  from  America, 
values  here  have  not  been  well  maintained.  Wheat  has  been 
dull  throughout,  and  had  sales  been  forced  at  the  close,  they 
could  only  have  been  completed  at  some  sacrifice  in  quota- 
tions. No  actual  movement  can  be  reported  at  Mark  Lane,  but 
at  Liverpool  and  some  of  the  other  provincial  markets  the 
weakness  was  more  clearly  developed.  Whilst  farmers'  deliv- 
eries have  remained  restricted,  foreign  importations  have  per- 
ceptibly increased,  and  further  heavy  shipments  are  notified. 
The  statistical  position  is  therefore  again  antagonistic  to  the 
holder.  It  is  difiicult  to  understand  what  will  permanently 
enhance  values  here  unless  there  be  some  agricultural  disaster 
or  our  political  complications  enter  upon  a  more  acute  phase. 
The  stocks  held  must  be  much  less  than  what  they  were  at  this 
time  last  year;  still  the  average  price  for  home-grown  wheat 
for  the  season  shows  a  fall  of  7s.  3d.  per  qr.— present  quota- 
tions being  338.  6d.  against  398.  9d.  perqr.  last  season— and  the 
lowness  of  values,  coupled  with  tlie  certainty  that  they  can 
hardly  go  down  further,  fails  to  induce  millers  to  extend  their 
dealings.  There  is  a  good  deal  of  American  flour  on  the  mar- 
ket, and  last  week's  shipments  from  New  York  were  liberal. 
Naturally  this  prevents  any  appreciable  recovery  in  the  value 
of  wheat,  and  it  exercises  a  disorganizing  influence  upon  the 
trade. 

ThefoUowing  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  diuing  the  first 
t  wenty-f  our  weeks  of  the  season,  the  sales  and  average  prices  of 


home-grown  produce  for  the  same  period,  and  other  items,  com- 
pared with  last  season: 

*  1MPOKT8. 

,^                                       1884-5.          1883-1.  1882-3.  1881-2. 

Wheat owt.  23,048,639    27,710,637  30,756,896  28,929,802 

Barley 8,814,055      9,825,198  9,333,046  6,987.587 

Oats 5,239,598       6,186,267  7,071,194  4,736,085 

Peas 1,003,142          914,471  1,052,453  885,198 

Beans 1,802,819       1,295,694  1,11,5,405  810,701 

Indian  corn 9,761,966    13,414,144  6,453,856  11,108,878 

Flour 7,569,703      7,342,687  7,558,911  3.754,337 

Supplies  of  wheat  and  flour  available  for  consumption  in  twenty- 
tour  weeKs,  stocks  Sept.  1  not  being  included: 

1884-5.           1883-4.  1882-3.  1881-2. 

Imports  of  wheat.  owt.23.018, 689    27,710,637  30,756,896  28,929,802 

Imports  of  flour 7,569,708       7,342,687  7,558,911  3,754,337 

Sales   of    home-grown 

produce 23,173,732    21,907,179  20,390,000  19,333,000 

Total 53,792,129    56,960,503    58,705,807    52,017,139 

Av'ge  price  of  English 

Wheat  for  season.qrs.      328. 6d.       39s.    9d.  41s.    Id.       468.  lid. 

Visible  supply  of  wheat 

In  the  U.  8 bush. 43,400,000    32,775,000    21,400,000    17,300,000 

upply  of  wheat  and 

floiu-  afloat  to  U.  K. 

qrs 2,678,000      1,938,000      2,374,000      3,090,000 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  heme-grown  wheat,  barley  and  oats  in  the  principal  mar- 
kets of  England  and  Wales  during  the  first  twenty- four  weeks 
of  the  season,  together  with  the  average  prices  reached,  com- 
pared with  last  season: 

SALES. 

1884-^5.           1883-4.  1882-3.  1881-2. 

Wheat qrs.  1,615,598        1,527,293  1,176,591  1,115,361 

Barley 2,577,243       2,521,020  1,516,531  1,304,527 

Oats 151,690           177,543  142,068  149,369 

AVEBAOB  PRICES. 

1884-5.  1883-1.  1882-:^.  1881-2. 

s.    d.  s.    d.  s.    d.  g.    d. 

Wheat perqr.    32    6  39    9  41    1  46  11 

Barley 31    5  32  11  34    1  33    8 

Oats 19    7  19    8  20    9  20    9 

Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 
the  whole  kingdom  during  the  above  periods  were  as  follows: 

1884  5.  1883-4.  1882-3.  1881-2. 

Wheat owt.  23.173,732       21,907,179       20,390,000        19,333,009 

The  following  shows  the  quantities  of  wheat,  flour  and  In- 
dian corn  on  passage  to  the  United  Kingdom. 

At  present.  Last  week.  Last  year.  1883. 

Wheat qrs.  2,438,000  2,440,000  1,67.1,000  2,050,000 

Flour 240,000  198,000  315.000  250,000 

Indian  com 312,000  344.000  113.000  258.000 

Ensllsh   market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuff s  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  March  6  : 


London. 

Sat. 

Mon.      luet. 

Wed. 

Thurt. 

Fri. 

Silver,  per  oz d. 

49  le 

49  ig 

49 

49 

49 

49 

Consols  for  money 

98 14 

986,« 

981,8 

975a 

979,9 

97lS,g 

CJonsols  for  account 

988i6 

989l6 

9838 

97  •'a 

9713,8 

981,8 

Fr'ch  rentes  (in  Paris)  fr 

81-57% 

81-95 

82-20 

8205 

82-85 

81-90 

U.  8.  4148  of  1891 

1145? 

11458 

11458 

11458 

11468 

II413 

U.  B.  4s  of  1907 

125's 
40'-! 

125% 
40  ?i 

12658 
4058 

I25>fl 

4058 

125  "a 
401a 

125% 

Canadian  Paoiflo 

4058 

Ohio.  Mil.  &  St.  Paul.... 

74% 

74=8 

74% 

7418 

7414 

75 

filrie,  common  stock 

1414 

14H 

I414 

1378 

13% 

.14'fl 

iUlnois  Central 

1294 

129% 

129  •79 

12938 

I28I4 

129 14 

54% 

54.^ 

54% 

54=8 

5458 

54% 

Philadelphia  &  Reading 

8% 

8% 

8I2 

8% 

858 

8 'a 

Hew  York  Central i    9GI4 

96^4     (  9658    (   91-'i8 

91%        92% 

Liverpool. 

Sat. 

lion. 

Tuet. 

Wed. 

Thtirs. 

Fri. 

«.     d. 

$.    d. 

t.    d. 

a.    d. 

».    d. 

1.    d. 

floVLT  (ex.  8tate).100  lb. 

10    9 

10    9 

10    9 

10    9 

10    9 

10    9 

Vheat,  No.  1,  wh.     " 

Spring,  No.  2,  n.     " 
Winter,  South,  n     " 

7    0 

'4    9 

6    9 

6    9 

6    9 

6    9 

9    8     19    8 

9    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

6    9 

6    9 

6    9 

6    9 

6    9 

C    9 

Oal.,  No.  1 " 

7    0 

7    0 

7    0  • 

7    0 

7    0 

7    0 

Cal.,  No.  2 " 

6    6 

6    6 

6    7 

6    7 

6    7 

6    7 

Corn,  mix.,  old...     " 

5    8H 

5    m 

5    <m 

5    8i« 

5    81-2 

Oom,  mix.,new..     •' 

4    5 

4    5 

4    41a 

4    iH 

4    5 

4     5 

Pork,  West.  mess. .  Ijl  bbl 

57    0 

57    0 

57    0 

57    0 

57    0 

57    6 

Bacon,  long  clear 

31     6 

32    0 

33    0 

32    0 

31    9 

32    0 

Beef,  pr.  mess,  new,^  to 

86    0 

86    0 

86     0 

86    0 

83    0 

83    0 

Lard,  prime  West.  *  owt  135    6 

35    6 

35     6 

35    6 

35    6 

35    6 

Oheese,  Am.  choice 157    0    i57    0    157    0     157    0 

57    0 

57    0 

©xrnxnxcvcial  aud  W^isccUmxtoi 

as  ^nvs 

National  Banks, — The  following  national  banks  have  lately 
been  organized: 
3,305— The  Chestertown  National  Bank,  Chesterto-wn,  Md.     Capital, 

$50,000.    George B.  Westcott,  Pres.;  Joseph  Peterson,  Cashier.' 
Succeeds  the  Kent  National  Bank,  Chestertown,  Md. 
3,306— The  Union  National  Bank  of  Salt  Lake  City,  Utah.    Capital, 

$200,000.    Joseph  R.  Walker,  Fres. ;  Beni.  G,  Raybould,  Cashr. 
3,307— The  People's  National  Bank  of  Malone,  N.  Y.    Capital,  $150,000. 

Howard  E.  King.  Pi-es. ;  Hiram  T.  French,  Cashier. 
3,308 -The  Citizens'  National  Bank  of  Darlington,  Wis.    Capital,  $50,- 

000.    James  Judge,  Pi'es.;  Hugh  J.  Oallagher,  flashier. 
3,309— First  National  Bank  of  Siilom,  N.  Y.    Capital,  .-filOO.OOO.    BeAj. 

F.  Bancroft,  President ;  Mark  L.  Sheldon,  Cashier. 
Succeeds  the  National  Bank  of  Salem.  N.  Y. 
3,310— The  Steubenville  National  Bank,  Steuuenville,  Ohio.    Capital, 

$125,000.    R.  L.   Browulee,   President;    Charles  Gallagher, 

Succeeds  the  Jefferson  National  Bank,  Steubenville,  Ohio. 
3,311— The  Merchants'  National  Bank  of  Rutland.  Vt.    Capital,  $100,- 
000.   John  R.  Baxter,  President.    C.  W.  Mussey,  Cashier. 


March  7,  1886,] 


S,31«— TIio  Pulton  Oonnty  Nutlonnl  »i»ii».  (ii.>v<M-«viii,..  w.  Y.     Onpltal, 

^l,'>().i'0O.    Joliu  Mi'Niili.  '  Cu^liler. 

Bucco.ds  llm  Xiilloiinl  I'ul:  !!.•,  N.  Y. 

8,313- Thr  I'll »tNiilli>i>"IHiiiikt>r  1 ....:.  „   li.     .iiillttl,$'50,0J0. 

CliiiH.  Uowlnuiij,')!,   Vlt'i'-l'renlilvuli    i>i«vl(l  W.  LlolitoutUitltr, 

3.314— Till-   ^  ■" '    niinkof  Battlo  Crock.  MW-lilitmi.    Cjipltiil,  $130, 
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i» 


1".  (.'iilllcr,  rri-Hlili'iit.     NiieHdlilcr. 


I  St  Matloiiul  lluuk  of  Buttle  Crook.  MIcliiKaii 
mil  li  mil.  Tiniii.  Ohio.    Cupltiil.  .f  125,000. 


John 


(I.I 
Sill' 

3,31d-TliB  1 .         ,, 

D.  l.(ioiin«,  l'n«lil«iit ;  J.  \V.  Clmiiitn'rliii,  (,'HHlilor. 
Siicctfdn  till'  Niitiiiiiiil  KxiliaiDfii  Dunk  of  Xllllii. 
3,316— The  First  Niitionul  II  ink  of  Albion,  Michigan.  Capital,  $100,009. 
Haniiiel  V.  Irwin,  l"ri«liloiit ;  II.  M.  Dfiiilnif.  Ciwjbler. 
Sui-coetla  tlio  Niillonul  i:\chanKO  H.mk  of  Aliilou. 
3,317— Tue  Buylo  Natioual  U.iukof  Diiiivillo,  Koiitiiiky.  Cipltal,  iji.'OO, 
{.'03.    liubort  1".  Jiicobs,  I'ro»ld«at ;    John  W.  Proctor,  CiisUlor. 

BoxDs  Held  by  Natioxai.  Banks. — The  foUowinR  interest- 
ing stati'iiicnt,  furnished  by  tlie  Ck)inptroller  of  tlie  Currency, 
shows  the  amount  of  each  dixss  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
deix)sitories  on  Mar.  1.  Wo  gave  the  statement  for  Feb.  1 
in  Chronicle  of  Feb.  14,  page  205,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Dtteriplion  of  Botidi. 


XT.  S.  Bonds  Beld  March  1, 1835,  lo  Secure- 


Public  Depotili 
in  Banks. 


38,AotJul.r  12,1882.... 

Currency  Os 

5  per  cents 

4  >«  per  cents 

4  per  cents 

58,  oxt.  nt  3>a 

6s,  ext.  atsifl 


Total. 


$7,503,000 
120,000 


1,866,500 
7,125,500 


$16.615.000 


Bank 
Oireutation. 


$145,329,950 
3,520,000 


49,100,050 
117,844,500 


$315.854.500       $332.469,500 


Total  Beta. 

$152,832,950 
3.640.000 


51.026.530 
124,970,000 


Chaxqes  in  Lbqal  Tenders  and  National  Bank  Notes  to 
Mar.  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
foUowing,  showing  the  amounts  of  national  bank  notes  out- 
standing Feb.  1,  together  with  the  amounts  outstanding 
Mar  1,  and  the  increase  or  decrease  during  the  month  ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Mar.  1  : 


yational  Jlank  Notes— 
Amount  outstanding  Feb.  1.  1885. 

Amount  issued  during  Feb 

Amount  retired  during  Feb 


Amount  outstanding  March  1.1885*... 

Legal  Tender  Notts— 
Amount  on  deposit  to  redeem  national  bank 

notes  IVI).  1. 1885 

Amount  deposited  during  Feb 

Amount  reissued  &.  b'nk  notes  retired  In  Feb. 

Amount  on  deposit  to  redeem  national 
bank  notes  March  1. 1885 


$364,060 
2,805,367 


$1,979,140 
2,764,867 


$326,424,914 
2,241.307 


$324,183,607 


$12,297,019 
885,727 


$11,411,292 


'CIroulatinu  of  national  gold  banks,  not  Included  above,  $477,304. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  March  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $41,411,C92.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deponts  by— 

Nod.  1. 

Dee.  1. 

Jan.  1. 

Feb.  1. 

Mar.  1. 

Insolvent  bks 

Llquid'tV  liks 

Koduc*g  und'r 

act  of  1871. 

$ 
734.713 
10,316.235 

30.205.136 

$ 
696.228 
10.620.107 

32.436.001 

$ 
348.890 
10,629,853 

31.673.886 

$ 
920,243 
12,815,155 

23,561,021 

$ 
936,368 
12,983.413 

27.491.511 

Total 

41.256.084 

43.752,336 

43.152.629 

42,297,019 

41.411.292 

Coinage  by  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  February  and  for  the  two  months  of  1885: 


I>tno7nlnation. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 

Suarter  eagles  . 
ollars 


Total  gold . 


Standard  dollars. 

Half  dollars 

Quarter  dollars . . 
Dimes 


Month  0/  Feb.,  1885. 


Pieces. 


65.100 
23,340 
52,720 


141.1t!0 
2,300,000 


Total  silver... 


rive  cents.. 
Three  cents. 
One  cent 


Total  minor . . 
Total  coinage. 


2.300.000 

692.000 

s.oio.obo 


5.702,000 


8.143.100 


Value. 


1,302.000 
233.400 
263.600 


1,799,000 
2,300.000 


Two  months  in  1385. 


Pieces. 


171.481 

23.372 

52,753 

38 

36 

60 


Yalue. 


Imports  and  Exports  por  thr  Wnnc—iIlwlimBtli  of  iMt 

week,  compared  with  thoHo  of  the  pr04|4llK  VMfe;  Rhow 
a  decrease  in  dry  goods  and  an  tncreasa  m  ffiilSB  raMOMtidiae 
The  total  imports  were  ♦7,927,703,  against  $7,85)0,770  the  w»- 
oeding  week  and  $8,;M2,5.')7  two  weeks  nrevious.  The  expurta 
for  the  week  ended  March  ;1  amounted  to  |.>,809,y5:j,  against 
♦5,117,015  last  week  and  $5,787,330  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goo<i.s)  Feb.  28  and  for  the  week  ending  (for  genenu 
merchandise)  Feb.  27;  also  totals  since  the  beginning  of  the 
ftrst  week  in  January: 

VOBBIOM  IMPOHTS  AT  HBW  TORK. 


247,740 

4,635.200 

200 

200 

512,697 


2,300.000 

34.600 

! 

50.100 


5,228.297 

1,473.300 

600 

8,521.600 


84.700,     9.995.500 


4.183.700;  15,471.537 


3.429.620 

233,720 

263,765 

114 

90 

60 


3,927,369 

4,685,200 

100 

50 

54,269 


4,739,619 

73,665 

18 

85,216 


158,899 


8,825,887 


rorWuk. 

1882. 

1883. 

1884. 

1885. 

Dry  goods 

Uan'Tmer'dlse.. 

$3,572,402 
7,340,375 

14,502,568 
6,837,036 

$1,887,984 
6,351,1.90 

$2,884,160 
a,043.S»l 

Total 

Since  Jan.  1. 

Dry  goods 

Sen'lmer'dlae.. 

$10,912,977 

$28,930,517 
68.411.513 

$11,339,604 

$27,076,029 
53,989.176 

$8,239,074 

$24,996,714 
51,233,149 

♦7.027.763 

$21.023,2M 
42,814:78 

Total  9  weeks.. 

It87.372.030    $81.06.5.205 

$78,229,803 

$03,338,036 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  3,  1885,  and  from  January  1  to  date: 


BZPOBTS  FBOM  NBW  TOBK  FOB  THB  WBBK. 

1882. 

1883. 

1884 

1885. 

For  the  week. . . 
PfBV.  reported.. 

$0,676,333 
51,253,210 

$7,720,703 
55,078,113 

$5,040,465 
48,505,367 

$5,869,353 
53,765,773 

Total  9  weeks.. 

*57,929,5tf3 

$62,799,816 

$53,551,832 

$59,635,126 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  28,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BZPOBTS  AND  IMPOBTS  OF  SPBCIB  AT  NBW  TOBK. 


0old. 


Sxports. 


Week. 


Sreat  Britain 

France 

Sennany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Tstal  1885. 
Total  1884. 
Total  1883. 


Sitter. 

9reat  Britain 

Prance 

Sermany 

West  Indies 

Mexico 

Boutli  America 

All  otlier  countries. 


Total  1885. 
Total  1884. 
Total  1883. 


227,395 


$227,395 
2,335,000 


$186,821 
16,160 


2,500 


$205,481 

397.870 

6.890 


Since  Jan.\. 


$8,500 


2,815,450 


89,875 
19.512 


$2,933,367 

2,563,263 

63,630 


$2.36!).008 
76.623 
16.374 
45,132 


Imports. 


Week. 


$ 
106,150 


17,152 
2,490 


$123,792 

5.89S 

12.809 


4.233 
4.25:! 


7.092 


9,700 
600 


Since  Jan.l. 


$ 

1,029',506 

1,730.178 

155.189 

6.493 

67.704 

2.971 


$2,992,035 
118.280 

468,884 


$2,515,624: 

2.914.795! 
2.191.1331 


$17,468 

111,606 

75.458 


76 

57,866 

55.931 

36.599 

600 


$151,072 
883,047 
659,044 


Of  the  above  imports  for  the  week  in  1885,  $14,850  were 
American  gold  coin  and  $4,033  American  silver  coin. 

U.  S.  Sub-Treasury. — The  foUowing  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Feb.  28. 
Mar.  2. 

■'      3. 

"      4. 

•'      5. 

"      6. 


Receipts. 


784.759  36 

1.340.892  27 

1.371.022  61 

1.242,278  30 

956,293  00 

972,130  51 


Payments. 


Total...       6,667.376  08       7.490.880  53 


1,551,740  75 
1,206,720  35 
1.614.096  78 
1.43(>.C92  09 
707.'*59  24 
974.371  32 


Balaiicea. 


Coin. 


Currency. 


$  $ 

11S.752.5S9  91|24.152.0n6  29 
146.059.523  53:23,979,241  59 
145,618,978  47:21,176,715  53 
145,341.483  28  21,260.396  93 
145.468.323  06  24,381,990  91 
145,454,891  91:24,393,181  82 


— Attention  is  called  to  the  card  of  Messrs.  Carolin  &  Cox, 
stock  brokers.  The  firm  is  composed  of  Mr.William  V.  CaroUn, 
member  of  the  N.  Y.  Stock  Exchange,  and  Mr.  Ch.arles  F. 
Cox,  both  gentlemen  of  experience  in  banking  and  stock 
brokerage  aSairs,  and  favorably  known  in  the  Street. 

—The  New  York  agent  of  the  Hong  Kong  &  Shanghai 
Banking  Corporation  is  in  receipt  of  a  telegram  advising  the 
payment  of  a  dividend  of  £3  i>er  share  (equal  to  20  per  cent 
per  atmum  on  the  par  value  of  shares)  for  the  half-year  end- 
ing 3lBt  December  last;  and  that  an  amount  of  $61,500  is  car- 
ried forward  to  the  credit  of  the  next  half-year's  account. 

Aaction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exch;inge.  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son. 

Shares.  Bond. 

10  Com.  Fire  Ins.  Co 40  $24,000  Waj-ne  Co.  Coal  and 

100  Merchants'  Ex.  Nat.  Bk.  81%       Iron  RK.  Co.  of  J.  Va.  1st 

10  Consumers'  Ice  Co 80          78.  due  July  1,  18/ 7.    •"•";•„. 

200  CentralAm.  Transit  Co..  h       1868,  coupons  on forf3» 
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DIVIDENDS. 

The  foUowlng  dividends  have  recently  been  announced : 


JTame  of  Company. 

Per 
cent. 

21a 

^■i 

$3 

2^ 

1 

2 

5 

3 

3 

When 
Payable. 

Booki  Closed. 
{Days  inclusive.) 

Railroads. 

March   6 
Ma'cli31 
Ma'cli  16 
Marcli   2 
April   15 
April     1 

Apr'li'"'i 
.Ma'cli  16 

Atlanta  A-  Charlotte  Air  Line 

Boston  &  Albany  iquar.) 

Clilcago  Burl.  &  Quincy  (qnar.)... 

March   1  to -- 

Feb.  23  to  March  7 

Fort  Wayue  &  Jackson  pref 

N.  Y.  Central  &  Hudson  (quar.)  . 
N.  Y.  &  Harl.  coin.  &  pf.(City  line) 

Soutliwestern  Penn 

Sunlniry  &  Lewistown 

West  Jersey 

ivi'cii  io  10  Aiir:i  16 

March  16  to  Aprill 

New  Orleans,  commercial,  75  premium' ;  bank,  300  premium ;  St, 
Louis,  50  premium  ;  Chicago,  40  discount. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


March  G. 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial - 

Documentary  oommerolal 

Paris  (francs) 

Amsterdam  (guilders) 

Franklort  or  Bremen  (relchmarks) 


Sixty  Days 


4S4 

4  82 

4SII3 

52318 
4018 
9459 


Demand. 


4  87 


52009 

4038 

95>a 


Coins.- 

coins : 


-The   following  arc   quotations  in   gold   for  various 


NEW    YORK.  FRIDAY,  .MARCH  6,  1885-3  P.   M. 

The  Money  Market  and  Financial  Situation.— The  in- 
auguration at  Washington  has  occupied  much  attention  this 
week,  and  since  the  new  administration  is  now  fairiy  launched 
on  its  career'  and  Congress  has  adjourned,  there  is  nothing  else 
to  look  forward  to  in  the  political  field,  and  the  excitement 
■which  began  with  the  nominations  of  1884  is  fairly  out  of  the 
■way. 

There  has  been  some  firmness  in  the  grain  markets  this 
■week,  growing  out  of  the  warlike  aspect  of  affairs  between 
England  and  Russia;  it  is  a  sad  commentary  on  mundane  affairs 
that  -n-e  look  for  relief  from  our  commercial  depression  to  a 
jjossible  war  between  two  great  European  Powers — one  of 
them  our  chief  customer  for  wheat  and  cotton,  the  other  our 
chief  rival  as  a  grain  producer.  But  it  has  become  almost  an 
axiom  that  a  war  in  Europe  is  favorable  to  the  United  States 
in  causing  a  demand  (though  temporary)  for  her  products  at 
higher  prices.  _  . 

February  was  a  particularly  bad  month  for  the  railroads  in 
the  extreme  severity  of  the  weather,  and  this  should  be  remem- 
bered in  looking  at  the  reports  of  earnings ;  in  addition  to  this, 
there  was  also  an  extra  day  in  the  fourth  week  of  February,  1884, 
which  makes  a  decided  difference  with  railroads  who.se  earnings 
run  up  to  $50,000  perday  and  higher.  The  net  earnings  for  .Jan- 
uary as  they  come  in  are  showing  exceedingly  well  in  com- 
parison with  January,  1884,  owing  to  the  extreme  economy 
in  operating'  expenses. 

The  commercial  situation  evinces  much  strength  in  respect 
to  developing  comparatively  few  failures  of  importance,  but 
otherwise  it  "is  not  very  encouraging  at  the  jirescnt  moment. 
Prices  do  not  recover  as  it  was  hoped  they  would,  and  in  tex- 
tile fabrics  the  jiroduction  yet  seems  to  keep  fully  up  to  the 
consumption,  if  not  ahead  of  it,  and  overstocks  are  not  worked 
off.  The  balance  of  foreign  trade  in  our  favor  would  also  be 
much  larger  than  it  is  if  a  fair  price  for  corn  and  wheat  could 
only  be  obtained. 

Kates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1@3  per  cent  and  to-day  at 
1@11  per  cent.  Prime  commercial  paper  is  quoted  at  4(^5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £356,316,  and  the  percentage  of  reserve  to 
liabilities  was  46  1-16,  against  46  13-16  last  week;  the  discount 
rate  remains  at  4  per  cent.  The  Bank  of  France  lost  635,000 
francs  in  gold  and  gained  4,525,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Feb.  28,  showed  a  decrease  in  surplus  reserve  of  |593,200 
the  total  surjilus  being  $49,120,650,  against  $49,713,850  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


®$4  87      Silver  Hs  and  laa.  —  99%®    par. 

®  3  90      Five  francs —  92    -31  —  94 

■a  4  78      Mexican  dollars..  —  BS'^Ti  —  84% 
®   4  00        Do  uneommerc'l.  —  ?3    a  —   — 

®]5  7.j      Peruviaueoles —761-39—    — 

■®15  63       English  silver 4  78     8   4  84 

1  06isa   1  07ia  U.  a.  trade  dollars       8t    a—   — 
pars  14  preii)    0.  8.  silver  dollars— 99%  »    par. 
-  99%®    par 
United  States  Bonds.— The  Government  bond  market  has 
been  exceedingly  dull,  the   sales   being  few  and  unimportant, 
with  prices  weak  for  the  4s  and  4is. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Sovereigns $4  84 

Napoleons 3  85 

X  X  Relchmarks.  4  74 

X  Guilders 3  96 

Span'hDoiibloons.lS  60 
Mex.  Doubloons..  15  53 
F  ne  silver  bars  .. 
Fine  gold  bars.... 
Dimes  &  ifl  dimes. 


Interest 
Periods. 


4>iB,1891 reg.iQ.-Mar. 

4i«8,1891 ooup.Q.-Mar. 

48,1907 reg.|Q.-Jan. 

48,1907 coup.iQ.-Jan. 

3s,  option  U.  S. . . . reg.  Q.-Feb. 
6s,car'cy, '95 — reg.  .J.   &  J. 

6s,oar'cy,  '96 reg.  J.   &  J. 

tis.our'oy, '97....reg.  J.  A  J. 

Bs.cnr'oy, '98 reg.  J.   <fe  J. 

es.onr'cy.  '99..  .ref.  J.   <fe  ■' 


Loans  and  dis  $2y8.590.60( 


B^cle 
Circulation.. 
Net  deposits. 
Legal  tenders. 

Legal  reserve 
Keserve  held 

Bnrplns 


1885. 
feb.  '/8. 


10l.60t.40t 
10.907,90( 

3S0.667,800 
35,123,20! 

$87,668.9.iC 
136,787,600 


$49,120,630 


DtfferUices  fr'm 
Previous  Week. 


(DC. 

Inc . 
Deo. 
Dec. 
Dec. 

neo. 
Dec. 


$359,100 

IS.  400 

69,400 

1,503.200 

1,010,400 

.$375.80f 
968,000 


Dec.    .'?"02.2f0 


1884. 
March  1. 


$344,438,600 

76,84S.20( 

14,.^O6,80( 

359,751.700 

31,789,700 

$89,937,925 
108,637.900 


1883. 
March  3. 


$327,472,300 

55,332,n0J 

l«,545,2i)0 

300,253,900 

18,915,800 

$76,503,475 
74,248,700 


$1 8,629,97%  df.|2,314,775 


£xcliange. — Sterling  exchange  has  been  very  dull  the  past 
week,  and  while  long  bills  remain  steady  sight  has  been  weak, 
and  the  posted  rate  for  that  class  was  reduced  ^c.  on  Tuesday. 
The  supply  of  commercial  bills  is  still  reported  to  be  small. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' sterling,  4  83i@4  83i  ;  demand,  4  86@4  86  J. 
Cables,  4  86i.  Commercial  bills  were  4  8H@4  81J.  Continen- 
tal bills  were  :  Francs,  5  23^(^5  23i  and  5  20|@5  21^  ;  reich- 
marks,  94f  and  94J  ;  guilders,  40  and  40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
i  discount,  selling  i  discount  (§>  par;  Charleston,  buying  | 
premium,  selling  3-16(^J  premium;   Boston,    5(^10  discount; 


Feb. 

23.    I 

Ill's' 
'112% 
■I2214 

1 22% 
'1014 
>125 
>127 
'129 
•133 
M34 


\MarcJi 

I     2- 

'Ill's 
'xllSa 

X213p 

'I2214 

'lOlij 

>125 

■127 

'129 

'133 

'134 


llarch^  March]  Marc  h'  Marck 

3.  4.  5      I     6. 

•111^  11158*lll»S  Ul^ 
lll58*lll»9i'lll'8*tll'3 
121141*121141*121  •121% 
122i4*122i4'*122     [  122% 

'1011*  *101 141*10114  'lOli* 
125 
127 
129 
133 
134 


125 

n2o 

1*125 

127 

•127 

•127 

129 

*129 

•129 

133 

*133 

•133 

134 

•134 

•134 

*  Tills  is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds.— The  activity  in  State  bonds 
noted  last  week  has  not  continued,  and  sales  were  only  moder- 
ately active,  as  follows:  $5,000  North  Carolina  consol.  4s  at 
84i@i@86;  $5,000  do  special  tax  bonds  at  5i;  $1,000  Mis- 
souri 6s,  1889-90,  at  108f;  $1,000  Alabama,  class  A,  at  88; 
$1,000  Tennessee  6s,  new  series,  at  47;  $3,000  Georgia  7s, 
new,  at  104,  and  $1,000   South    Carolina   6s,   non-fuudable,  at 

3i.  ' 

The  railroad  bond  market  has  been  somewhat  irregular,  with 
a  much  smaller  volume  of  business  than  was  recorded  last  week. 
Some  issues  have  continued  strong,  -n-hile  others  have  been 
weak  and  declining.  Erie  3ds  close  at  55f,  against  56J  last 
Friday ;  "West  Shore  5s,  in  which  there  has  been  very  little 
doino-,  at  35i,  against  30;  Richmond  &  Danville  debentures  at 
63,  against  6'l ;  No.  Kansas  &  Texas  consol.  7s  at  103i,  against 
102*°  East  Tenn.  Va.  &  Ga.  5s  at  49|,  against  48;  do  incomes 
at  13i,  against  13J;  llichmond  &  Allegheny  Ists  at  57,  against 
53J;  St.  Louis  &,  Iron  Mountain  5s  at  73,  against  71;  Houston 
&  Texas  Cent.  Ists,  main  line,  at  88,  against  91 ;  do  3ds,  maia 
line,  at  69,  against  73;  New  York  Chicago  &  St.  Louis  Ists  at 
89i,' against  91|;  Indianapolis  Dec.  &  Springfield  Ists  at  85}. 
against  93J. 

Railroad  and  Miscellaneous  StoclsS.— The  stock  market 
has  been  irregular  during  the  past  weelc,  the  early  dealings 
bein<T  dull  and  featureless,  -with  an  undertone  of  strength,  which 
was  specially  noticeable  in  Lackawanna  and  Northwest.  On 
"Wednesday,  however,  those  stocks  broke  quite  severely,  carry- 
iny  nearly'  the  whole  market  with  them,  the  lireak  being 
attributed  to  selling  by  the  pools  that  had  been  bulling  them. 
Lackawanna  went  below  par,  but  has  since  been  strong,  and 
sold    to-day   as  high  as  105f  on  large  transactions. 

Early  in  the  week  the  .silver  question  was  much  discussed, 
the  bears  endeavoring  to  use  it  against  the  market,  but  with 
little  effect.  Besides  this,  there  has  been  little  news  of  a  gen- 
eral character  to  affect  the  market,  though  certain  stocks  have 
been  influenced  by  special   developments  or   rumors  respecting 

them. 

The  Vanderbilts  liavc  been  conspicuously  weak,  and  the 
effect  of  a  reduction  to  1  per  'cent  in  the  next  quarterly  divi- 
dend on  New  York  Central  was  in  part  discounted  before  it  was 
actually  announced  on  Friday.  Lake  Shore  has  also  been 
weak  on  the  general  knowledge  that  earnings  in  this  quarter 
are  probably  small,  and  the  trunk  line  war  is  without  imme- 
diate promise  of  settlement. 

In  point  of  strength  Pacific  JIail  has  led,  rising  to  61f  to- 
day, due  to  the  passage  in  Congress  of  the  Post  Office  ajipro- 
priation  bill,  which  will  give  the  company  a  large  annual 
subsidy  for  carrying  the  mails. 

Some  of  the  Southern  stocks  have  also  developed  consider- 
able strength  on  the  reports  of  good  business,  in  which  the  net 
earnin"-8  are  showing  "relatively  better  than  the  gross,  and  it 
ajipeare  that  the  roads  are  now  getting  some  benefit  from  the 
New  Orleans  Exposition. 

To-day  the  market  was  active  and  strong  early  in  the  day, 
led  by  Lackawanna  and  Northwest,  but  after  two  o'clock 
prices  weakened  badly  on  the  decline  in  New  York  Central, 
which  broke  from  88|  to  87,  and  to  83  "seller  60,"  on  the 
announcement  that  the  next  quarteriy  dividend  would  be  only 
1  jier  cent. 
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NEW  YORK  STOCK  EX.CHANUE  PRICES  FOR  WEEK  E.VUINU  MARCH  «,  AND  SINCE  JAN.  1,  ISM. 


STOCKS. 


KAII.KUAD8. 

Albany  A  SiiHiiii«lmmii» 

BoMuiiit:  NY.  Alrl.luo,  prel.. 
iiurlliiKl""  ';'<l.  Uiiiili\9*  So.. 

Oiiiindtiin  I'uclllo ■ 

CanuilftSiiUthorii 

Cwliir  FnllH  .«  Minnesota.. 

Coiilrul  Imwh  

Central  of  New  Jersey 

ContKil  I'noillo 

Chosa|H'ftko  A  Ohio ■ 

Do  1st  prof.... 

Do  2tlpruf.... 

CklcaK0>t  Alton 

Chlcauo  Hurlinftton  *  Unlnoy, 
CUlcaKoMlhvuukeo  Ji  8t.  I'luil 

Do                             prof. 
Chicago  A  Northwodtom 

Do  pref. 

ChlcHKO  Itock  Isliind  A  Piioittc 
Chicago  St.  Louis  Jt  inttaborK. 

Do  pref. 

Cblcaso  St.  Paul  Minn.  A  om. 

Do  pref. 

ClcTolnnil  Col.  cm.  *  IniUanap. 
ClevelauU  A  rittsburp.  ({ui\r... 
Columbia  *  Unenvllle,  pref... 
Delaware  Lackawanna  A  West. 

Denver  A  Ulo  (Jrande 

Dubnquoct  Hlonx  City 

East  1  ennes.see  Va.  A  Ga 

Do  prof. 

Evansvllle*  Terre Haute 

Green  Hay  Winona  A  St.  IMiU. 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Do       leased  Hue  i  p.  ct, 
Indiana  UlooniinKt'n  A  Wesfu 

I.ako  Krle  A  Western 

Lake  Shore 

Louff  Island 

Louisville  A  Nashville 

Louisville  New  .\lban.v  A  Chic. 
Manhatl-tn  Klevivted,  eonsol.. . 

Manhattan  IW>arh  Co 

Memphis  A  Chiirlo.ston 

Metropolitan  Klevated 

MlcliiRan  Central 

Milwaukee  L.  Shore  A  Wesl'rn 

Do                            pref. 
Minneixpolis  A  St.  Loals 

Do  pref.. 

Missouri  Kansas  A  Texas 

Missouri  Pacitic 

Mobile  A  Ohio 

MoiTis  it  K.ssex 

Nashv.Chattauooara  A  St.Louis 
New  York  Central  A  Hudson. . 
New  York  Chic.  A  St.  Louis  ... 

Do  pref. 

New  York  Lack.  A  Western  . . . 
New  York  Lake  Ei-ie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  Western  . . . 

Do                             pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

f)o  pref 

OhloCenlral 

Ohio  A  .Mississippi 

Ohio  Suntheni    

Oregon  sliort  Lino 

Oregon  A  Trans.Contlnental... 
Peoria  I'ecatnr  A  Kvansville. . 

Philad!-li)hia*  Reading 

PitL-ibuvg  Ft.  Wayno  A  CUic... 

Ren«seI:uT  A  Saratoga 

Rich.  A  Allcg.,  stock  trust  ctfs. 

Kichraoiul  A  lianvlUe 

Riclim'd  A  West  P'nt  Temilnal 

Rochester  it  I'ittsbnrg 

Rome  Watcrtown  A  Ogdensb'g 
St.  Louis  Alton  A  Ten-o  Haute 

Do                            pref. 
St.  Louis  A  San  Francisco 

Do  pref..  .. 

Do                       1st  pref. 
St.  PanIA  Duluth 

Do  pref 

St.  Panl  Mlnneap.  A  Manitoba 

Te-xasA  New  Orleans 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  A  Pacific. 

Do  pref. 

MISC'EM^AXEOtTS. 

.Aiiit  I  ir.tii  Tel.  A  Cable  Co 

i;,tn;,(  !,■  A  .Merchants' Tel 

Ciiii.r.i.lo  Coal  A  Iron 

-"li.lalcd  (;a<Co 

l>ela\vare  A  Hudson  Canal 

Oregon  Improvement  Co. 

Oregon  Railway  A  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Western  L'nlon  Telegraph... 
E.VPRKSS. 

Adam^ , 

.-VniiTican , 

UiiltiMl  states 

w.  II..  I  .irgo  A  Co 

I  N  \(  TIVK  STnCK»4. 

\"       I'oncka  A  KantaFe, 

'"-     -:„■.  .V  Alton. pref ., 

t  ih.  iiiiu«ii  .■'aiHlu.sky  A  Clove. 
Cohiinbus  Chl^^  A  lud.  Ceutr*! 

Danhury  A  .N'orwalk 

KcoUnk  A  Dfs  MoinC-S 

I.<'in.,i.iiia  A   Missouri  Ulvei 

Nov  ^  ,.ik  i-.levated 

Viru'iiiiii  .Mlilland 

Warrt'ii  ituilroad 

Canton  i  '<)m[»aity 

Consolidation  Coal 

Homestiike  Mining  Co 

New  Centnil  Ciial 

Ontario  silver  Mininf; 

PennsylTanin  Coal 


HIOnEST   AND   LOWKHT   PRIORS. 


Batniilay. 
Feb.  88. 


03 

32 
10 


(12 
3»\ 
82 
1(1 


S7»4  :'«■* 

»4<t  Si's 

•5>a  OH) 

•H  laVj 

•0  8 

iff  YiiXt 

TI-Sh    72^ 

io5-'i  io:.34 

131  ■»  Kills 

11^4  1121^ 

H         Hia 

17  ■»    17=4 

■JSl    20 


Monditjr 
March   2. 


S6\ 
30 


«7'4 

30 


102     lOSij 
UHl      Shi 

02'-2  021-j 
3's  3'e 
81.J      OHj 

♦43  48 
't'-i     3  "a 


*15'4    21 
12514  120  "u 


13>4  I3I4 

1.51^3  15=4 

OS's  05 

on  ".J  091.. 

31  •'8  33 

21»8  21"b 

77^  77'-'» 


101  Hi. 


12  12 

28  28 

le-j  17% 

90 '8  92", 

u  H 

120  Hi  122 

Mliij 

92 'e   93 '8 


H^  8H.' 
»8«H)  87  Hi 
13'>8     13»4 


*15Hj    16'4 

179  4  179  Hi 

11=4    ll=j 

3  3 

8 


24  Hi  21  Hi 

18  18 

42  42\ 

1'9  1'. 

17  17 


la's    13H! 

•13=4 

10»4    17 


134      I'j 

501-j  SOSj 

22  22 

3  3I4 


«24        30 


•20 
*37 

-83 


22 
38 

84 


87       89  Hi 


12 'e    13  >4 

40'4    47  Hi 

-4  5 

«113« 


•33  80 

•1  2 

12  12  Hi 

83  Hi  83 

77  Hi  78'4 


65       50 
•112Hill4Hi 
•3  8  Hi 

•23  Hi    32 
58^    69  >j 

133  138 

02  92 

•50  52 

107  110 


'\      Ih 


'120     135 


SB  Hi  39  Hi 

•31  Hi  32  Hi 

•10  12 

11%  12 

87  Hi  38  V4 

34  Hi  34 't 
•5Hi     OHi 

•11  12  Hi 
•0  8 

i2(i'8  i2i)'i 

71 '8    72:14 
100  Hi  10(i  Hi 

Olij    115  Hi 

' 133 

112HS113 
H's      8H! 

19  19 

20  20 
80       87 


102  Hi  10334 
8I4       814 


•3'4  4 
7  7H> 

47  47 
3  "8      3'% 


•15  "4    20 
125  Ha  125  H> 
•80        88 
•13        14 
15Hl    15Hl 
03=8    05 '8 

"u'-^'s'iii 

•21  Ha    23 

7708   77"8 


30 
■102 


37 


17 '4    IS-ib 
90^8    91'\, 


120  Hi  122 

•40  42 

93 's  94  le 

•4H2  5 

9  9 

*8t>Hi  87  Hi 

13=4  13^8 

28  28 

15'8  15'( 


H'4     11=8 
2=4       2»j 


24  Hi  24  Hi 

18  18 

42 '4  42O4 

i'8    m 

17:14  1814 


131s    13  Hi 
13'«    13 


123     123 


no's  51 
22  »4  23 
•3         3H! 


•18       21 
•30  Hi    38  H 

•82        84 


S9       89 


I314  13=8 

40-1r  4738 

*4Hi  5Hl 

«11»4  14  Hi 

•54 '4  50 


12:>4    12a 

84        80 
78  Hi    79  >4 


00     OS 

55^4  57  If 
114      114Hi 

•3  OHl 

•23Hl    3^ 

58=4    59 '4 

•132  138 
•90  Hi  02 
•50  52 
109      110 


120      130 


Tuesilny, 
March    3. 


40 

•30  Hi 
-OHl 


40 
32  Hi 
11 


38       38  V 
34 "a    3l:'4 


•3  Hi 
11 '8 
•U 


121  "4  121  Hi 
7214    72 '8 

100  100 
95  <s    90  >4 

132  Hi  132  Hi 

112»4  112=14 
8H1       8Hj 

•10  18 
25'V  20 
80'4    87  Hi 


103  >4  104 '4 

8>9        8l8 


4 

7«9 
•45 
3  Hi 


4 
8 
48 
3Ha 


•15  >*    19 


1318 

15 
63  18 
70 
31 '4 
•21  Hi 
77  Hi 


13  le 
15 
04 
70 
32  Hi 
23  Hi 
77  Hi 


37 
102 


40 


•1214 
•271-j 

18 

90 'a 


13 

28  »4 
18'. 
91  Hi 


41 
92  Hj 

"4  Hi 
•8 

87  "a 
13  Hi 


4138 
93 '6 

5 

9  Hi 
87  H> 
13', 


10 


10  Hi 
2:14 


10  Hi 
2:14 


•24  >4  '25 

•18  18  Hi 

42  ■^  42=4 
IH,      1-8 


13%    13»e 
14-18     14^8 


123     123 


1=4  2 

31  51 

23  23 

3%  3% 


•23  Hi    20  Hi 


•18        21 
37        37  '4 
83  U    83 14 


80       80 
89  Hi    89  Hi 


I3I9    13Hi 
47 '4    47  3j 

5         5 
•1134 


54  Hi  54  H. 
•1  2 

12  Hi  12  Hi 

85  85 

78:14  79 '4 


08        08 

55 '9    57 
114Hall4Hl 

•3         OHl 
•25Hl    32 

58a4    59Hl 

133  Hi  133  Hi 
•90  Hj    92 
•50        52 
109      109 


"4     lU 


120      133 
18       18 


Wednesday.   ThnmUy, 
Mfu'ck    4.      Mucli    o. 


•39  >4 
SI  Hi 
10 
12 'e 
87  >4 
31 14 
•61.J 

'UV. 
7 

132'.i 

l'20i4 
711.J 

ion  Hi 

03', 
132 '4 
11219 

8 
•10 
23  Hi 
80  Hi 
•34 


40 

31  Hi 

10 

12''» 

38'^ 

34 '» 
OHl 

12H, 

7 

1 32  Hi 

121:^1 

72=4 
10j»4 

93  Hi 

132 '4 

112=4 

8 

19 

•25a< 

87 

30 


99=4  103  Hi 

•8         8I4 


334      3 'a 
7'4      7Hi 

48  48 
•3         3=, 


•13 14  19 
1'25     1'25 

•80  90 

12  Hi  13 

•15  15=4 

02 14  03  Hi 

70  70 14 

SO's  32 

22 14  23  Hi 

77  Hi  77  Hi 


43 


40 
102     

02  Hi    OS 


I214  12>4 

-20  29 

17Hl  18=b 

90=4  91 '9 
♦8  9 

121      122 

40H.  41Hi 

89:14  92  »8 
•4  Hi      5 
•8  8', 

•87  88 

13=8  13=8 

20  27 

180"  iso' 


24 14  24^4 

1818  IS's 

41'8  42Hi 

1  1 

•17'9  I8I4 


13'8  13Hi 
-13=4  14>v 
17        17 


53  53 

23  Hi  25V 

3H.  3Hi 

•17  19 

•23  Hi  •20  Hi 

82 

•18  21 

30  V  30  V 

•82  81 


89        89 


12'8  13V 

40=4  47=i 

*4V      5 

•11=,  1319 

•33  56 
•I  2 

12V  13 


70V    78=9 


60  V    00  V 

67  V  58  V 
113V  11 IV 

•3  OHi 
•25  V    32 

58=4    59  >4 


•132 

92 

•50        52 

110      110 


138 
92 


!■* 


22  V    22  V 
120     135 


Friday, 
March   0. 


81 

"12  "4 
37=4 
34 
•6V 

•im 

ov 

133  V 
120=4 

72 
105% 

gs 

tl28^ 

112V 

8", 


40 
82 

■l2''4 
38 

34=8 

«V 
12 
OV 
133  V 
121 
72=4 
106 

94  . 
130=4 
113 
8=8 


23=4 

84 

S4V 


25  V 
80 
34  V 


100^103 
8H)     8V 


4         4>4 
7%      8 

■8ii"3>4 


16       16 


12  V  12  V 

14=9  14=6 

62  02  »a 

69  V  70 

31  31 

23  V  24 

77=9  77=4 


SO'b   41 


•12  13 

27  27 

17=4  1814 

90'e  9II4 


88%    89=4 


88       88 14 
13V    13V 


10       10 


17 'e  17 'fc 

42V  42:<B 

1         1 

17V  17V 

10  10  V 


13        13i< 


17       17 
124     124 


2         2 

53  53 

23=9  "2414 

3V      3V 


23  V    23  V 


37       37 


12'e  13  le 

47%  48  V 

4%  4% 

•11''4  13- 


11 '9    12 
85%    83% 
76  V    78 


58%    001, 
114      114 


59        50=4 

132     130 
-91        92 

81=4     51=4 
110      110 


-00      .... 

40        40 
3214    32 '4 


•9  V 
12=4 
37 '4 


11 

12=4 

38  V 


34%    34  V 
•3V      «'4 


nv 

OV 


n'4 

6V 


121V  121V 
72  V    74 19 

107 '4  107  I4 
03%    95 '8 

128     1'29 

113  11314 
9         9 

•10  181. 
24%  25  V 
85        80 

•34       30 


103  V  105=4 


4 

7=4 


4 '4 

7', 


•3         3V 
195     195 

•16'4    19 
125      1'23 

85        85 

"l4=i"l4=L 
02 14    04 's 

"3'iv"32% 
23%    24=4 

77V    77% 


♦33 


27  27  V 
17 'a  18:'8 
90%    91% 


121=4  121 'e 

41       4214 

87       00 

4V      4V 

-8  9 


13  V    13% 


I8I4  I8I4 

12  V  43  H 

1  IH 

'17V  18 


13V    13% 


17^4    17 14 


2I4       2>4 

52  52 

23%  21V 

3V  4 


22 


13  13 14 

47^4  48  V 

4%  4% 

•11=4  13 '8 

51V  54'8 
'1  2 

12  V  12=4 

80  8<! 

77 '8  79 


60V    60V 

00  01% 
113=4  114 

•3  OV 

•25  V    3;~ 

59%    OOV 

131  134 
92  92 
61=4    51=4 

108      110 


100 

;«4i 

190 

2,383 

199,945 

1,072 

3'23,U25 

1,332 

3,028 

1,547 

330 

7,350 

10,105 

200 


342,114 

500 

60 

2,535 

8,105 

230 

500 

30 

130 

098 

187 

1,400 

1,200 

204,985 

1,610 

53,940 

815 

3,022 

0,900 

■■■25 


125 

000 

80,312 

32,600 

50 

709 

2,200 

239,415 

100 

500 

151 

7,320 

500 

100 

105 

532 

155 


1,120 

093 

13,937 

2,010 

500 

70 

e'.ios 

230 
800 
215 


000 
1,100 
7,730 
2,604 


200 


400 
100 


200 
750 

13,'j''28 

48,015 

300 


170 


1,710 

1,743 

10,980 


482 

103,247 

1,010 


48 
172 
110 

66 


124  Fob. 
00  Jan. 
67  F('b. 
37  Jan. 
'20>4Jnn. 
10  Fob. 
7  Feb. 
31.%  Jan. 
28  V  Jan. 

6  V  Jail. 
OVJan. 
6VJiin. 

128  Jan. 
115  V  Jan. 

70'eJan. 
102     Jan. 

81%  Jan. 

119:14  Jan. 

105     Jan. 

7 '4  Jan. 

15     Jan. 

'23=4  Mar. 

82I4  Jan. 

31  Jan. 
131     Jan. 

14  V  Jan. 

82%  Jan. 

7  Feb. 
53     Jan. 

2=4  Jan. 

4 '8  Jan. 
37  V  Jan. 

3     Jan. 

li)OVJan. 

18     Feb. 

119  V  Jan. 

84     Jan. 

1 1 V  Jan. 

9=4  Jan. 
59%J.an. 
82  Jan. 
22  Jan. 
llVJan. 
65  Jan. 
11%  Jan. 
27  V  Jan. 
90  Jan. 
61     Jan. 


1-  .1  i  .  ... 
...  8  Jan. 
2  133  V. Mar 
2  122',  Feb. 
2'  78i9Jan. 
28  107  V  Feb, 
2|  97%  Feb. 
2I134  Feb. 
2  111 


32  Feb. 

10  V  Jan. 
23  Jan. 
14  V  Jan. 
90%  Jan. 

7  'e  Jan. 
114=4  Jan. 

33  Jan. 
84  V  Jan. 

4 14  J.an. 

7V  Jan. 

81 V  Jan. 

11  "4  Feb. 
20     Feb. 

12  Jan. 
175     Jail. 

10  JIar. 
1  's  Jan. 
4  'a  Jan. 


21  Jan. 
15  Jail. 
30  V  Jan. 

1  Mar. 
15%  Feb. 

9  Jan. 
15  Feb. 
11%  Jan. 
12  V  Jan. 
1519  Jan. 
119  V  Feb. 
130  V  Jan. 

1=4  Feb. 
44 '9  Jan. 
19     Jan. 

2=4  Jan. 
17  Jan. 
•20  V  Jan. 


11 

37  V 

:io      ..  ._ 

6        IS 

nv   28 

01,1    17 
118     ,M0^ 
107      127% 
58 14!   94  >« 
05'»n9 
_        81ViI24 
'20,117     !J49% 
24    100>4  l'28<lt 
0,        6        ]»>« 
'27'     16  V    8» 
23|     21',    SWt 
25I     KO=4  100 
21' I   28     I  tl9>a 
1'25>8  141 
33        83 
80=4  1.33>, 


31=4  Feb. 
13  Feb. 
29  V  Feb. 
18%  Mar. 
97%  Feb. 

9 '4  Feb. 

122      Feb. 

42V  Feb. 

93%  Feb. 

3  %  Jau. 

9=4  Feb. 
88 14  .Mar. 
11=4  Jan. 
.30  Jau. 
1714  Feb. 
180  V  Feb. 
12  V  Jan. 

3     Feb. 

8     Feb. 


0% 
52 
3 

4=4 

80 

3H 

186 

20 

110 

TO 

9 

6', 


25% 

82 
8^ 

14  H) 

51 
8>s 
200 

61 
140 

86 

20^ 

19% 


59V104i!l 
62        78>4 

22  v'   51% 

10     I   36 

81V    79 


25=4  Feb. 
lOV  Feb. 
43%  Feb. 
1=4  Jau. 
19  Jan. 
11  Feb. 
10  Jan. 
11%  Jan. 
15  V  Feb. 
19  Jan. 
125=4  Jan. 


29  110  Jan. 
28  2VJau. 
lol  33  Feb. 
23  V  Mar. 


20 


18  Feb. 
35  V  Jan. 
80V  Feb. 
21  Feb. 
77  V  Feb. 
79=4  Jan. 
89  Jan. 
11=4  Jan. 
45 'a  Jan. 
4  Feb. 
11     Feb. 

51     Jan. 

3     Jan. 

8  Jau. 
83  V  Feb. 
66  V  Jan. 
21  Jan. 
.59=4  Jan. 
53  V  Jan. 
107  V  Jan. 


4  Mar. 
19  Feb. 
23     Feb. 


10 

23 

85 

51=4 

10 

31 

7V 
17 

'.'V 


24 
40 
105 
9419 

ie>« 

44% 

18V, 
30% 
23 


63  V  lOOV 


21  Feb. 
39=4  Jan. 
87  V  Jan. 
24  Feb. 
80  >far. 
90  Feb. 
8914  Jan. 
13 'a  Feb. 
51%  Feb. 
5  V  Jan. 
14     Jan. 


4 
13= 


27  65  Jan.  26; 
Jan.    8 

=4  Feb.  241 
M.ar.  21 
Feb.  25 
Feb.  20' 
Jan.  10 

%Mar.  6 
Feb.  25, 


2H    SO 
22    83 


3  31 
29  73 
30I   81 

2:115 


100 

'206 


30     Jan. 
53  V  Jan. 

130     Jan. 

87>9Jan. 

48  Jan. 
104%  Jau. 

73  Feb. 
147     Jan. 

22  Feb. 
1  "4  Fob. 

50  Jail. 
2V  Fob. 

22  V  Mar. 
1'22     Jan. 

16  Jau. 
116     Jan, 


30    SO 
2    03 


Jan.  80 
=4  Feb.  10 


2  13.5     Jan.  28'  123 


8', 
113 
30 
83  V 

4 

714 
83 
11  >8 
20 

8 
175 

7 

1=4 

4V 
10 
17 
14 
37  J4 

1 
14% 

5 

8=4 

6% 

16% 
119V 
138 

2% 
32 
12 

1% 
14 
18 
70 
IIV 
24  V 
70 
15 
05 
78% 
OOV 

RV 
28 

4 

9 

49 
1 

7 

iff" 
8:'4 

60% 

31 

00 
3% 

20 

49 


3  93  Jan.  13 
•2  r.2VJan.  10 
2  110     Jan.  18 


27  78  Jan. 
2'.1  151  Fob. 
22=4  Feb. 
1  ■*  Feb. 
60  Jan. 
6  Feb. 
22  V  Mar. 
Jan 


40 
19 


Feb. 
Feb. 


9 

30 

7 

17     Feb.    7 


22  130 

l(l|    18 

19  118     Jan. 

13 


87 
45 
98 

62 
112 
•23  » 

1 
50 

3 
19' 


221  113 
Mar.    3,1   15 


10     Jan.  ; 
6     Fell. 


40  Feb. 
20  Feb. 
10  V  Jan. 

7      Feb. 

17     Feb. 


!'.>  121 
13.'    39  > 
'27  I    18 
31  I      8 

■25,1      S 

7!  H 

...    S04 


13 
127% 

58 
122% 

lOV 

20 

94 

28  la 

71  >» 

175 
184 

ie\ 

6 

18 

12 

43 

27 

57-^ 
4V 

26% 

ll.'« 

24 

34^ 

IIH 

60% 
136 
146% 
6 

61 

32 

16% 

24 

60 

96 

29 

60 

96% 

32% 

90 

99 

98 

22% 

84% 

19% 

32 

61% 

127% 

17% 

114" 

66% 
113 

67% 
117 
6% 

34 

78% 

187 
103 
61% 
lis 

80% 
162 

24 
3 

50 
S 

24 
ISO 

21 
122% 

40 

23% 

11 

i9 
S9    ■ 
364 


•  These  are  the  prices  bid  and  asketl ;  no  sale  was  made  at  the  Board. 


t  Lower  price  is  ox-dlvldeod. 


I 
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RAILROAD    EARNINS?; 

'  The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below. 


Jtoads, 


Latest  Earnings  Seported. 


WeekorMo      1885 


Ala.Gt.8outhem 
Bost.  H.  T.  &  W. 
Bur.Oert.R.&No. 
Canadian  Pacific 
Central  Iowa  . . . 
Central  Paci  tic. 
Chesap.  &  Ohio. 
Ellz.Lex.&n.S. 
Clies.  O.  &8.W.. 
Chicago  &  Alton 
Chlc.&  East.  111. 
Chlo.  Mil.  &  St.P. 
Ohic.  &  Novtliw. 
Ch.St.P.Min.&O. 
Chic.  &  W.  Mich. 
Oin.lnd.8t.L.&C. 
Cln.N.O.&T.P. 
Oln.Waah.&Balt. 
Clev.Aljroii&Col 
Conaottou  Val.. 
Danhury  &  Nor. 
Denver  &  Eio  Gr. 
Denv.  &  R.  G.  W. 
Des  Mo.  &  Ft.  D. 
Det.Lans'g&No. 
Dub.&SiouxClly 
EvanST.  &T.  H. 
Flint  &  P.  Marn. 
Flor.E'way  &  N. 
Ft.  Worth  &  Den. 


January  .. 
3d  wk  Feb. 
3d  wk  Feb. 

4thwkFeb 
3d  wk  Feb. 
Januarv  .. 
3d  wk  Feb. 

d  wk  Feb. 
3d  wk  Feb. 
4  th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 

d  wk  Feb 
3d  wk  Feb, 
4th  wk  Feb 
January  .. 
Sdwk  Feb, 
•2dwkFeb 
January  .. 
Januarv  .. 
3d  wU  Feb. 
January 
3d  wk  Fob. 
4th  wk  Feb 
4th  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb. 
January 


1884. 


Jan.  1  to  Latest  Date. 


1885. 


Grand  Trunk...  Wk.Feb.21 
Gr.BayW.&St.P.  3dwk  Feb. 
GuUCol.&SanFe  Janunr,y  .. 
Dl.  Cent.  (111.) . . .  1 4th  wk  Feb 
Do  (Iowa)  4th  wkFeb 
Ind.  Blooni.&  W. '  4th  wk  Jan 
K.C.  Ft.S.&  Gull,2d  wk  Feb. 
Kan.  C.  Sp.  &  M.  2d  wk  Feb 
Kentucky  Cent']  3d  wk  Feb 


Lake  Erie  &  W. .  1  st  wk  Feb 

Long  Island 4th  wk  Feb 

liOUlsv.&Nashv.  4th WkFeb 

Mar.Hough.&  O.  adwk  Feb. 

Mexican  Cent. . .  4th  wk  Feb 

Mcx.N.,  ali  lines  Jaunar.y, 

Mll.L.Sh.&West.  4tli  wkFeb 

Minn.  &St.Loui6' January    . 

Mobile  &  Ohio  .. [February  . 

Nash.  Cb.&St.L.Uanuary... 

K.O.&  Northeast  January  .. 

H.Y.li.Erie&'W.a  IJanuary.. . 
N.  Y.  Pa.  &  O.  January  .. 

K.T.&  New  Eng  Jaunaiv  .. 

N.Y.Ont.  &W..  January  .. 

H.Y.Susq.&West  Januarv  .. 

Horfolk  &  West.  1 3d  wk  Feb. 
Shenandoah  V.  1 3  wk.s  Feb. 

Northern  Centr'l  January  . . 

Northern  Pacific  February  . 

Ohio  Central ,  4  th  wk  Feb 

Ohio  &  Miss Januaiy . . . 

Ohio  Southern.. IJanuary. 

Pennsylvania. . . '  Januar.v 

Peoria  Dec.iSiEv.  3d  wk  Feb. 

Phlla.  <fe  Erie  . . .  January 

FhUa.&  Read'.^i<  January. . . 
Do     C.  &  Irouijanuary 

Blchfii'd&Danv.  January 
Ch.  Col.&  Aug.  January 
Coluu]l)la&Gr.  I  January 
Georgia  Pac.  Ijanuary 
Va.  Midland.  .'January 
West.  No.  Car.iJaniiary 

Roch.  &  Pittsb'g  1 4th  wk  Feb 

Kome  Wat. &0g.|  January  .. 

Bt.L.A]ton&T.H.  3d  wk  Feb. 
Do     (brchs.)  3d  WkFeb 

St.  L.  Ft.  8.  <fe  W.^Sd  wk  Feb. 

Bt.L  &8an  Fran.;4tUwkFeb 

■t.Paul&  Dul'th :1th WkFeb 

8t.P.Mln.&  Man.  Jauuarv... 

Tex.&  St.  Louis.  !3d  wk  Feb. 

Tol.  A.  A.&N.M,:January  .. 

Utah  Central.  ..January... 

Vlcksb'rg&Mer.  January  .. 

Vlcksb.Sli.ifePao.  January  .. 

Wab.  St.  L.  &  P.  I  January  .. 

West  Jersey i  January  . . 

Wisconsin  Cent'l  2  wks  Feb. 


104,791 

5,184 

40.035 

110,000 

21.473 

1,647.000 

61,970 

11,444 

26,571 

118,051 

37,414 

403,000 

439,441 

71,500 

11,295 

50,42.S 

201,647 

36,844 

6,991 

20,163 

14,161 

94.247 

62,615 

7,127 

23.515 

15,000 

12,098 

31.044 

21,483 

22,264 

247,687 

3,S88 

92,332 

103,500 

•27,900 

50,035 

45,041 

38.434 

12,262 

32,074 

23,816 

284,525 

4,910 

74,000 

128,323 

22,250 

130.076 

163,774 

184,986 

54.719 

1,050,474 

339,660 

230,420 

J  28,3.30 

70,665 

42,257 

29,091 

404,216 

519,562 

20,579 

303,417 

45.109 


88,313 
7,031 
47,577 
69,000 
23,00? 
1,449,785 
66,517 
11,485 
15,004 

117,315 
32,697 

397,807 

513,508 
77,500 
26,064 
30,672 

182,809 
22,221 
6,784 
23,193 
12,196 
78,318 

"6,488 

27,705 

15,512 

11,914 

48,240 

19,339 

24,896 

339,135 

6,165 

138,414 

173,826 

2!»,219 

51,732 

35,548 

17,235 

13,182 

18,449 

25,487 

324,769 

4,182 

52,591 

132.592 

22,260 

126,602 

161,283 

186,992 

35,738 

1,272,331 

433,645 

243,046 

121,369 

64,055 

58,186 

44,318 

409,846 

520,083 

19,867 

320,401 

36,973 


3,277,522'3,574,233 


11,97 

222,017 

1,846,366 

844,789 

325,653 

80,494 

72,343 

60,528 

106,004 

31,911 

19,654 

114,395 

19,838 

15,380 

10,727 

91,719 

16,00.^ 

466,125 

19.015 

24,050 

85,069! 

42,280 

29,901 

1,309,564 

70,120 

40.647 


104,791 

49,618 

354,781 

818,764 

144.893 

1,647,000 

471,125 

87,499 

194,517 

1,179,782 

232,358 

2,801,000 

2,840.400 

559.500 

115,630 

368.923 

201,647 

274,76" 

45.769 

20,168 

14,161 

679,t38 

62,615 

44,625 

134,921 

110,054 

89,393 

233,304 

160,871 

22,264 

2,133,082 

34,230 

92,332 

1,726,100 

205,100 

198,036 

314,673 

229,327 

97,534 


1884. 


13,774 

216,200 

2,195,800 

97!',020 

266,889 

65,376 

56,646 

46,052 

107,115 

29,212 

19,975 

81,040 

30,671 

16,593 

9,476 

111,023 

13,738 

449,307 

13,591 

15.760 

75,283 

43,323 

12,183 

1,251,093 

69,300 

47,416 


287,969 

2,253,454 

26,260 

599.230 

128,323 

145,355 

130,076 

365,455 

184,986 

54,719 

1,050,474 

389,600 

230.420 

128,330 

70,665 

387,856 

75,309 

404,210 

1,123,144 

159,753 

302,417 

45,109 

3,277,522 

103,221 

222,017 

1,846,366 

814,789 

•  325,653 

80,491 

72  343 

60,528 

106,004 

34,911 

152,034 

114,395 

166,512 

102,648 

61,402 

618,593 

144,298 

466,125 

132,819 

24,050 

85,06S 

42,280 

29,901 

1,509,564 

70,120 

142,985 


88,313 

47,116 

456,159 

491,284 

187.959 

1,449.785 

480,170 

81,843 

161,536 

1,239,926 

232,891 

2,781,159 

3,006,518 

581,709 

181,321 

293,004 

182,809 

212,345 

44,617 

23,193 

12,196 

640,742 

45,732 
185,565 
139,710 

82,389 
322,807 
153,637 

24,896 
2,401,969 

47,618 
133,414 
1,640,271 
263,155 
198,685 
268,009 
108,099 

91,344 


273,693 

2,051.748 

25,800 

380,298 

132.592 

145,825 

126,602 

340,511 

186,992 

35.733 

1,272,331 

433,615 

243,046 

121,369 

64,055 

377,730 

100,572 

409,816 

1,131.188 

170,547 

320,401 

36,973 

3,574,233 

102,487 

216,200 

2,195,800 

979,020 

266,889 

65,376 

56,646 

46,052 

107,115 

29,212 

140,687 

81,010 

206,931 

110,686 

59,536 

649,800 

126,445 

449,307 

110,655 

15,760 

75.233 

43,323 

12.483 

1,251,083 

69,300 

165,311. 


Boads. 


Atoh.  T.&8.Fe 
Atlantic  &  Pac. 
Ohio.  Burl.  &  Q, 
Ol6v.Col.a&  Ind 
K.Tenn.Va.<&Ga. 
Gal.Har.&  S.An. 

Louisiana  W'n. 

Texas  <feN.O. - 
I^Rk.&Ft.Smitli 
LBk.M.Riv.&T. 
La.  &  Mo.  River 
Memph.  &  Chad. 
Milwaukee  &  No 
Oregon  &  Cal... 
Oregon  Imp.  Co. 
Bt.Johnsb.<feL.C. 
Bonth  Carolina  . 
So.Pac.Cal,.N,D. 

Do    So.  Dlv.c. 

Do    Arizona.c. 

Do  N.  Mex.c. 
Union  Pacific... 


Latest  Earnings  Reported.        Jan,  1  to  Latest  Bate. 


WeekorMi       1884. 


December. 
December. 
December. 
November. 
December. 
December. 
December, 
December. 
December. 
December. 
December. 
December, 
December. 
November. 
December. 
December. 
Deceml>er, 
December. 
November. 
November, 
November. 
December, 


1,282,739 

130,000 

2,060,357 

319,708 

376,803 

283,152 

60,992 

95,753 

76,512 

54,822 

50,100 

182,343 

39.185 

■  90.700 

223,192 

25,798 

131,195 

107,515 

(373,884 

142,905 

59.357 

2.332,116 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  February  28,  1885: 


1883. 


15,9')9,440 


26,110,368 

4,004,762 

4,144,275 

3,565,137 

602,121 

1,163,183 

557,839 

416,332 

669,936 

1,299,421 

478,063 

4,d69',607 

278,761 
1,326,969 
1,282,514 
13,763,028 
2,280.985 
737,577 
28,716,139 


a  Not  including  earnings  of  New  York  Penn.  &  Ohio  road. 

6Not  including  Central  New  Jersey  in  either  year  prior  to  June  1. 

e  Included  In  Central  Pacific  earnings  above. 

t  Does  not  Include  Colorado  Divifiion  since  October  1  In  either  year. 


Bamki. 


New  York 

Manhattan  Co 

Merchants' 

JSIeolianlcs' 

Union 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Cliemical 

Merchants'  Esch. 
Gallatin  National., 
Eiitchers'  <&  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Mauut'rs. 
Seventh  Ward... 
State  ot  N.  Y.... 
Americ'n  Exch'ge. 

Commerce , 

Broadway 

Mercantile 

Paoiflo 

Republic 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving 

Citizens' 

Nassau  . .....  ... 

Market 

St.  Nicholas 

Shoe  &  Leather. 
Corn  Excliange  . . . 

Continental 

Oriental 

Importcrs'ife  Trad, 

P.irk 

North  River 

Ksmt  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National  — 
Tliird  National ... 
N.Y.Nat.  Exoh,. 

Boweiy 

N.  Y.  County 

Genuan-.Vnieric'n. 
C3hase  National... 

Filth  Avenue 

G  erman  Exch'uge, 

Germania 

United  States 

Lincoln 

Garfleia 

Filth  National.... 
B'k  ol  the  Metrop 


Avercme  Avwunt  of— 


Loans  and 
I>lacount8. 


Specie. 


11,134,000 
8.690,000 
7,517,300 
7,396,000 
4,202,200 

10,611,600 
2.1)02,000 
6,86J,600 
2,028,600 
1,001,600 

14,863.600 
2,998,100 
5,08S,100 
1,689,900 
1,003,000 
880,500 
2.588.200 
1,141,500 
3,627,900 

11,702.000 

18,103,800 
5.5.S7,200 
6,0:44,800 
2,604,800 
5,3.^2,'200 
3,575,000 
1.604.900 
3,115,200 
7,175,900 
2,261,000 
2,541,200 
2,160,800 
2,742,100 
2,014,700 
2,880,000 
4,739,7nO 
4.168,600 
1,880,300 

17,879.500 

18,038.400 
1,557,000 
1,040,000 

12,800,300 
8,970,000 
2,140,000 
4,776,000 

17,785,000 
4,024,000 
1,081.200 
1,908,600 
1,887,900 
2,817,100 
2,883.100 
2,566,500 
1,773,000 
1,885,000 
3,512,700 
1,477,100 
99.1,000 
1,172,800 
2,910,800 


Legal 
Tenders. 


$ 
2,884.000 
2,633,000 
985.800 
3,192,000 
863,200 
4,045,900 
661.000 
10.895,900 
359,600 
1,180.300 
8,722,600 
43'J,700 
1,093,100 
616,900 
101,000 
121,800 
688,800 
231,000 
626.000 
6,860,000 
6,051.900 
678,100 
1,405,000 
207,800 
1,852,000 
671,200 
122,900 
386,500 
3,028,000 
970,900 
421,000 
333,600 
877,300 
■■:94,800 
658,000 
624,700 
1,375,800 
170,000 
7.014,200 
7,1'26,700 
3S,000 
242,000 
5,865,500 
1,88'2,000 
468,000 
1,343.300 
4,488,900 
1,456,100 
380,000 
664,500 
209,800 
343,100 
1,129,000 
888,800 
122,000 
245.000 
958,100 
431,700 
145,000 
100,600 
825,800 


Net  Deposits 

otlier 

than  V.  S. 


1,654,000 

459,000 

1,910,900 

1,015,000 

170,400 

982,600 

187.400 

1,440,000 

96,800 

191,000 

974,400 

866,500 

459,500 

14  9.600 

112,000 

138,700 

279,200 

74,600 

344.800 

l,7S'8,noO 

2,138.500 

483,000 

677,400 

242,800 

414.600 

755.100 

110,000 

350,800 

416,200 

543,500 

571,300 

438,100 

208,401) 

160,800 

781.000 

484,000 

540,400 

425,000 

1,720,000 

1,384,800 

221,000 

206,200 

1,078,100 

800.000 

627,000 

326,900 

1,106,500 

1,212,400 

323,900 

143,100 

485,100 

109,600 

257,500 

226,200 

480,000 

200,000 

£6,400 

210,900 

131,300 

194,300 

287,900 


12,3110.000 
9,501.000 
8,320,600 
8,633.000 
3,620.300 

11,910.100 
2,348,000 

16,772,000 
1,786,500 
1.617,000 

19,107,000 
2,923,200 
3,849,500 
1,857,400 
1,010,000 
910,800 
2,114,300 
1,093,700 
3.593,500 

14,479,000 

17,476,100 
4,048,400 
6,997,200 
2,714,400 
6,880,900 
4,227,200 
1,602,500 
,3,386.200 
0,319,200 
2,985.000 
3.230,600 
2,741,200 
2,506,900 
1.851,400 
3,520,000 
4,047,800 
6,415,100 
1,950,000 

23.234,900 

22,847,600 
1,728,000 
1,009,300 

16,689,800 
8.197,000 
2,924,000 
5,500,800 

19,695,400 
6,661,400 
1,298.400 
2,098,600 
2,468.500 
2,452,200 
4,303,500 
3,017.500 
2,293,000 
2,256,000 
3,770,100 
1,912,300 
949,100 
1,206.100 
3,703,500 


Oircuia- 
tion. 

$ 
450,000 


353,000 


1,100 
243,500 


78,300 


292.600 
420,000 
186,000 


2,600 

506,000 
43,200 


771,400 
893,800 
854,000 

4'23,006 

45,000 

S,400 

s'do'ob'd 

291,300 
265,100 


440,100 
4'40",306 


103,500 

9"89",900 
45,000 

2'25,00O 
180,000 
297,000 
41.000 
45,000 
450,000 

iso'ooo 

225,000 
180,000 


45,000 


180,000 

44,000 

176,900 

135,000 


Total 298,590,600  1016U1400  35,123,200  350,667,800  10,907,900 

The  following  are  totals  for  several  weeks  past: 


1884. 


Loans. 


Nov.  8 
•■  15' 
"  22' 
"  29 

Deo.  6 

"  13 

•'  20 

'■  27 

1885. 

Jan.  3 
"  10 
"  17 
"  24 
••  31 

Fob.  7 
"  14 
"  21 
"  28 


$ 
290,287, 
2in,550, 
288,539, 
285,514, 
288,041, 
290,226, 
294,342, 
296,874, 


Specie. 


900 
400 
700 
600 
800 
900 
400 
200 


£i.  Tenders.     Deposits.    lOirculation  Agg.  Clear'gs 


106,800  .33, 
354,000  30, 


il5 


297,887.700 
298,153,800 
295,337,800 
'294,317,000 
293,740,700 
294,847,400 
299.453,100 
298,231,50(1 
298,690,600 


273,200 
494.600 
012,800 
852,200 
170,500 


87,867,800 
95,177,000 
98,485,600 
99,909,300 
101732000 
105398200 
103298800 
101616000 
101664400 


289,700 
459,100 
347,100 
460,300 
270,400 
948.400 
,695,200 
.592,300 


37,358,900 
39.779,'200 
41,094,700 
40,111,200 
40,224,800 
38,191,600 
37,574,500 
36,139,600 
35,123,200 


317,081, 
325,358, 
325,>487, 
325,825, 
329,870, 
330,954, 
335,443, 
336,272, 

340,816, 
349,247, 
353,726, 
351,749, 
352,343, 
354,418, 
357.010, 
352,171, 
350,667, 


100  12, 
700;i2 
400  11 


300  11, 
300  11, 
100  11, 
900  11, 

:ioo  11, 

,700  11, 
,900  11, 
,000  10, 
,80oll0, 


$ 
,800,200 
241,500 
,711,800 
,643,400 
,587,200 
,642,600 
,88d,300 
,618,600 

398,800 
262,600 
311,600 
276,000 
•,i85,300 
078,100 
024,000 
,977,300 
,907,000 


477,210,695 
5S7.54 1,755 
555,711,509 
459,294.007 
586,370,418 
558,994,372 
558,051,647 
408,381,823 

520,508,478 
516,162,177 
524,875.451 
489,640,258 
421,422,791 
500,8,30,609 
510,205,022 
486,053.826 
423,037,387 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks 


1884. 


Loa/ns. 


D'o. 


N'V.15 

"  22 

29 

6 

13 

20 

27 

1885, 

Jan.  3 

"    10 

"   17 

"  24 

"   SI 

Feb.  7 

'•   14 

"  21 

"  28 


142,544,800 
143,129,000 
143,332,600 
144,453,200 
144,985,900 
145,140,000 
145,421,200 

145,724,800 
148,238,900 
146.868,800 
146,818,000 
148,067,800 
116,080,200 
144,738,600 
142,840,000 
141,427,700 


Specie. 


7,160,900 
7,259,100 
7,326,300 
7,456,000 
7,647,800 
7,425,900 
7,596,200 

7,847,600 
8,022,300 
8,234,700 
8,515,200 
7,830,500 
7,34'i,800 
7,133,100 
7,879,000 
8,025,700 


L,  Tenders. 


Deposits.    I  Circulation  Agg.  Clear'gs 


6,432,900  99,788,500  23,664,200 

6,517,'200  99,106,800  23,436,600 

7,163,300  93,711,900  23.137,800 

6,841,400  99,8^9,200  23,020,800 
6,055,400  101.083,600  23,068,400 

6,017,4001  99,077,000  23,098,900 

8,174,900  99,008,700  23,114,400 


6,423,200 
6.457,500 
6,499.600 
8,204,200 
6,318,800 
4,571,000 
4,033,600 
4,276.300 
4,807,500 


100,659,600' 

101,251,500 

102,898,900 

101,295,200 

93,851,900 

97,489,100 

95,431,100 

91,889,800 

95,228,700 


23,271,600 
23,16i,300 
23,096,500, 
23,051,200 
22,876,100 
22,96J.400' 
22,810,6001 
22,871,600, 
22,788,700 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banka 
are  as  follows:  ^ 


Dec. 


Nov.  IB 

"  22.... 
28.... 
6-... 
13.... 
"  20..., 
"  27.... 
1886. 
Jan.  3.... 
•■  10.... 
"  17... 
"  24... 
"  31... 
7... 
14... 
21... 
23.. 


Loans.       Lawful  Money.     Deposits.'     Circulation.  ,Aoo.  Clear'gi 

$ 
37,740,784 
46,180,735 
35,383.249 
62,146,792 
42.414.608 
49.362,350 
33,958,648 


Feb, 


73,32-2,857 
73.041,072 
72,602,624 
73,004.417 
73,203,638 
73,238,198 
72,853,968 

72,927,921 
73,013,654 

72,548,288 
7'2,4'25,350 
72,431,244 
72,648,300 
72,637,288 
7:1,002,922 
72,742,837 


22,891,740 
22.711,762 
23,849,500 
23,363,299 
23,339,942 
23,485,31)0 
23,411,133 

24,723,819 
26,226,304 
28,639,291 
2  0,653,905 
26,895,857 
26,722,202 
26,429,100 
26,204,780 
26,05>9,231 


,209,744 
101,659 
,261,577 
582,385 
910,190 
853,973 
449,816 

581,005 
716,331 
,514.862 
,388,599 
,873,238 
,974,986 
,867,069 
,657,432 
.647.276 


7,914,545 
7,919,241 
7,921,455 
7,902,593 
7.877,267 
7,892,314 
7,852,255 

7,842,835 
7,831,993 
7,324,435 
7,821,782 
7,748,878 
7,767,977 
7,750,194 
7,718,854 
7.740.708 


47,678,782 
44,433,297 
48,800,219 
43.382.427 
36,881,080 
43,167,190 
39,079,657 
41,033,753 
33.644.105 


*  Incladlng  the  Item  "  due  to  other  banks.' 


MiUtcii  7,  1885.] 
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"  >r  mtv  lin:  nthiir  qiiotnllnii  aro  frmitioatlr  ma  to  porihura, 
;  "if.."  for  Kn\a:  ••  g'd,"  for  gnMnntMfl !  ''enif.."  fo 


i^lU'tl* 


"  ■■  111  Now  Yi)rk  ri*!)]''-"  "'I  'i'"  "•>r  i-oiit  v.ilnB.  w1m'"1" 

iiif  iil)lirpvli»tloin  I'd,  Til! ;  "  M  ,"  fo  -. 

1;  "conv.,"  fori' '                     "8.  f.,"  for  uliikln  k.,"  for  lan<l  Kraut- 

■isiu  Now  Yorkuro  t..  -  .i l.ty;  from  other  citi.  ..  , uuiU  datan. 

Subacrlborii  will  eonftr  a  Ikvor  by  giving  notice  of  aiif  error  Almvor»rai  In  than*  QunfUooa. 


orealoriod;  "ooat.," 


DSITED  9TATI8  BONDS. 


UNITED  STATB8  BONDS. 

i>«a,  IfiiU t.rtK-Q— M 

iijii,  1891 coup..  «— M 

in,  1<»07 rcK...Q-^ 

4«,  1907 ooiip..  .(J-.l 

3fl.  option  U.  8 reg..Q.— F. 

68.  Ciirrency,  ISO.'i roK .lAJ 

6»,  Ciirreiu'V.  \'^nC> Teg JitJ 

6e,  Cunviicy,  K'.IT rog JAJ 

6«,  Curnmcv.  1S'.I3 rog — JAJ 

6b.  Ciirreucy.  1899 rcg — JAJ 

STATE    SE€(7RITIES. 

Alabama— Cliiss  "A,"  3  to  5, 1908... 

Claw  "  B,"  ."Vs.  lOOfi 

(M«i«s"C."  Is,  1900 

68,  10-20,  1900 J  A  J 

Arkaiinas— Gh.  funded,  1S99  ..J  A  J 
7»,  I..  K.  A  l"t.  8.  issue,  1900.  A  A  O 
78,  Mfinplils  A  I/.  R.,  1S99..  A  A  O 
7b,  I..  K.  V.  B.  A N.  O.,  1900. -A  A  O 
78,Mi3S.O.  A  R.  Riv.,1900..A  vt  O 
78,  Ark.  Central  UR.,  1900. A  A  O 

78,  Levee  of  1871,  1900 J  A  J 

Cftllfornia— 08,  civil  bonds,  '9^-95. • 

Conneeticnt— ."^8, 1897 M  A  N 

New.  rof,'..  3hia,  1904 JAJ 

Delaware — Os ,TA.f" 

DIst.  Col.— Cons.  3-6.58,1924,  op.FAA 

Const)!.  3-65S,  1024,  reg 

Funding. 58,  1899 JAJI 

Penu.  imp.  (is,  guar.,  1891. ..JAJI 

Perm.  imp.  78. 1891 JAJt 

Wash.— Fund.loan(Cong.)68,g.,'92t 
Fund.  loan(L.eg.)68,g.,  1903  Varl 

Market  stock,  78,  1»92 

Water  stock,  7s,  1901 

do  78,  1903 

Ploridiv— Conaol.  gold  68 J  A  J 

Georgia- 68, 1886 FAA 

78,  new  bond.^,1886 J  A  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 


Bid.   Aak. 


llfSi! 

121 

122     j 

lomi 

12'> 
127    I 
129 
133 
134 


83 
103 

84 
105 

Ys' 

15 

15 

15 

4 

2 


Ul'9 

ni"«' 

1211.4 
122 '4' 


City  Secuiiitikb. 


Allegheny,  Pa.- Ss.op..  '83-97. . Var. 
4148.  fonp.,  1883-1001 Var. 


105 
103 


83 


87 


8 


22 
5 


Q-J 

.  AO 


88,'76.  '80 A 

Kansas— 73,  long JAJ 

Louisiana— New  con.  7s,  1914. .JAJ 

Ex  matured  counon 

Babv  bonds.  3.<i,  1836 FAA 

Maine— 48,  1888 FAA 

War  debts  assumed,  6s,'89.AA  01 
Maryland— 6s,  exempt.  1887... JAJ 

6b,  Hospital,  1887-91 JAJ 

68,  1890 Q-J 

68,1890 Q-J 

3-65?,  1897 JAJ 

MasaacluiHftts- 58,  gold,'91-94  AAO 

Ss,  gold,  1894.1897 Var.l 

Michigan- 7b.  1890 MAN 

Mlnne.80ta— New  4>as,  1912  ..JAJ 

Missouri— 63, 1886 J  A  J 

Fmiding  bonds,  1894-95 JAJ 

Long  bonds.  'SO-gO JAJ 

Asylum  or  University.  1892.  J  A  J 

Hannibal  A  St.  Jo.,  1886. ...J  A  J 

do  do      1887.... J  A  J 

Kew  Hampshire— 58,1892 JAJ 

War  loan,  lis,  1892-1894 JAJI 

War  loan.  Cs.  1901-1905 JAJ 

New  Jersey— 0»,  1897-1902.. .  .JAJ* 

6b.  exempt.  1896 JAJ* 

New  York— Gs.  gold,  reg.,  'i7...JAJ 

6s.  gold,  coup.,  1887 JAJ 

68    gold,  1891 JAJ 

68,  gold,  1892 AAO 

68,  gold.  1893 AAO 

No.Caroliua— 68,  old,  1886-'98..JAJ 

68,  NC.  RR.,  1883-5 J  A  J  U 

6b,      do        AAOT 

68      do       7  coupons  off JAJ 

6e       do       7  coupons  oir AAO 

68,  funding  act  of  1866  1900  JAJ 
6b,  do  186S,1898AAO 

6«,  new  bonds,  1892-8 JAJ 

6s        do         A  AO 

68,  Cliatham  RR AAO 

68,  special  tax,  class  l,1893-9AAO 

68,         do  claa8  2 AAO 

6e,         do  W'n  N.  C.  RR.AAO 

68,         do  Wil.  C.  AR..  AAO 

4s,  new.  cons.,  1910 J  A  J 

6s.  1919 AAO 

Ohio68,1886 J  A  J 

Penna.— 5fl,  new.  reg., '92-1902.FAA 

4«,  leg.,  1801-1904 FAA 

48,  reg.,  1912 FAA 

Rhode  Isl'd— Gs,  1893-9,  coup. .J  &J 

South  Carolina— 68,  Act  of  March  ( 

23, 1869.    Non-fundable,  1888..  J 

Brown  consols 

Tenne8se»5 — 6s,  uuf unded 

Coniproniise  bonds,  3-4-5-68,  1912 

Bettleuient.  38 

Texas— 6h,  1892 MASI 

78,  gold,  1892-1910 MASI 

78.  gold,  1904 JAJI 

Vermont— Gs,  1890 J  AD 

Virginia— Gs.  old,  1886-'95....J  A  J 
68,  new  boml.-i,  1886-1895... J  A  J 

6s,  oonsol.,  1905 J  A  J 

0»,  consols,  1905.  ex-coup JAJ 

6e,  consol.,  2<I  series JAJ 

6e,  deferred  bonds 

Tax-receivable  coups.,  from  cons'lB 

Do  from  10-408. 

Funding  bonds,  38.1932 JAJ 

CITY    SECURITIES. 

Albany,  N.  Y.— 6s,  long....Varlousl 
78  long. f 


1131s' 
11319 
112141 
112     ( 

1171s: 
11213! 

120:U' 
1171a! 
126 

12612 

110 
101 
104 
104 

112 
102 


67 


74 

64 14 

47 
101^)  1021-) 
111     


4s.  coup..  1901 Var 

Alleglieny  (,'0.,  5s.  cp.,  191c.JAJ4 

4h,  riot  loan.  5-10h 

4b,     'do        10-208 

58,       do        5-lOs  

58,       do        10-208 «.:....... 

Atlanta,  Qa.— 78 

Do.     Ss 

Waterworks 

.Vugusta.  Mo.— Gs,  1887,  mun..FAAI 

Augusta.  Ga— 7s Varloui' 

Austin.  Texas— lOs 

Baltimore  — 

6»,  Pitts.A  Connellsv.  RR.,'8a  JAJ 

Os,  consol.,  1890 Q-J 

6«,  Bait.  A  O.  loan,  1890 Q— J 

6«,  Park,  1890 Q-M 

68,  bounty,  1893 MAP 

'  6s,  do  exempt,  1893...M AS 
I    59,  water,  1891 JAJ 

68,  1900 JAJ 

'  68,  We.-<t.  Md.  RR..  1902  ....  JAJ 
j     68,  Valley  RR.,  188G AAO 

68,1916 MAN 

'     48,1920 J&J 

■Bangor,  Me.— 6.s.  RR..1890-'94. Var.l 
I    Os,  water,  190.5 JAJI 

68,  E.A  N.A.  Railroad,  1894..J.feJI 

t    6s.  B.  A  Piscataquis  RR..'99.A  AOI 

II314 'Bath,  Me.— 6s,  railroad  aid Varl 

5a,  1897,  municipal 

Bclfa.st,  Me.— 6s. railroad  aid,  '98.. I 
Bos  ton, Mass. —G3.cur,long,1905Vart 

6s,  currency,  1894 Var. 

5s,  gold,  long Var.l 

4143,1908 AAO 

48.  currency,  long JAJ 

Brookl>Ti,  N.Y.— 

78,  1890 

6s,  Water,  1891 

6s,  Water,  1899 

68,  Park,  1921 

7s,  Park,  1915 

7s,  Bridge,  1902 

78,  Bridge,  1920 

78,  Kings  Co.,  1 


114 
111 


II8I4 


Bid. 


100 
100 
100 

100 

99 

99 
100 
101 
106 
110 
110 
103  "s 
107 
115 


11199 

110 

112 


Ask. 

106 
105 
101     ' 

101  ( 
100 

100   1 

101 
102 

lio  ' 
idi" 
m  ■ 

lOt 
Uli« 


115 

ISO 


CITT  RECDRrriKH. 


Bid.     Art. 


lyiulavllle,  Ky.—7»,  longdate*.  Var.l  112  116 

7»,  short  date* Var.t  104  [107 

Gs,  long Var.llOG  Il09 

6s.  short Var.iUoo    ' 

5s,  lS9O-190f) MAN{I03  llQl 

I.owell.  Mass.— Ga,  1890,  W.  L.MANI  U2»j'll2\ 

I.yuohburg,  Va.— 6« J  4c  J  106    ;  

8s J  A  J  125      

Lynn,  Mass.— 68,  1887 FAAI103  104 

Water  loan,  68,1894-06 J.tJ  llKi«ll20 

5a,  1905 MANI  113  ill5 

Macon,  Ga.— 78 100 

MancIicater.N.H.— 5».  IW'^.'i       JAJI  100 


100 14 
117 
125 
1104 


108 


6s,  Kings  Co.,  1886 
UlHsi'Butlalo,  N.  Y^.— 7s,1895 Var.t 


106 


106 

112 

114 

110 

103 

102 

113 

107 1« 

110 

117 

117 

108 

114 

131 


107 
107 
113 
115 
117 

30 
160 
160 
135 
135 

10 

10 

18 

18 
2isl 
5    I 


115 
111 


116 


110 
116 
133 


106      107 


8512 
UOia 
lO.iia 
117 


118 
110 

21s 
107 
47 
54 

58 

no 
120 

123 


39 
39 
75 
43 
50 

42 

52% 

5214 


114 
I'i.") 


7s,  water,  long Var.t 

6s,  Park,  192G MAS! 

l[Cambridgo,  Mass.— .'is.  1889. ..AAOI 

lOSis!      68,  1891-90.  water  loan JAJ 

\'    68,1904,  city  bonds JAJ  * 

11313  ICharlestou,  8.C.—6s,st'k,'76-98..Q-J 
7s,  are  loan  bonds,  1890. ...J  A  J 

78,  non-tax  bonds 

48,  non-taxable 

Chelsea.  Mass.— Os.  '97.waterl.FAAf 

Chicago.  III.— 7s,  1392-99 

68,  1895 

4143,  1900 

3-653,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  .58, 1899 

Cook  Co.  41SS,  1900 

West  Chicago  os.  1890 

Lincoln  Park  73,  1895 

West  Park  7s.  1890 

....11     South  Park  68,  1899 

....'Cincinnati,  0.-68, 1885 MANI 

....'      68,1897...;.. MANI 

....  '    7-308,1902 1 

..  .1    48 J.Ut 

....I     Southern  BR.  7-30s.  1906. ..JAJt 

....'.'  do  6s,  g.. 1906 MANI 

....  do  Cur.  03,  1909.... FAA t 

....I  do  Skg.  fd.  OS,  1910.MASt 

....!  Cleveland.O.— Ts,  1887 Var.l 

....I      7a.  1894-93 Var 

....I!     68,  1898 Var. 

....;]    58,1837-89 Var. 

Columbus,  Ga.— 7s Var. 

5      Covington.  Ky.— 7-303,  long I 

51s'      7-303,  short I 

....M    Water  Works 

....  [Dallas, Texas— 8s,  1904 

...'      10s,  1893-96 

I    Water,  Os,  1900 

Detroit,  Mich.— 78,  long Var.t 

7s.  water,  long Var.l 

Elizabeth,  N.  J.— 7s,  short 

I    78,  funded,  1880-1905 Var 

78,  consol.,  1885-98 AAO 

7s,  1.905 

Fall  River,  Mass.— 6s,  1904... FA  Al 

58, 1894,  gold FAAI 

58,  1909 FA.M 

Fltehburg,  Mass.— 68.'91,W.L..JAJI 
IGalveston,  Tex.— 83,1893-1909  MAS 

5s,  1920 JAD 

Hartford,  Ct.— City  Os,  var.  dates..  1 

I'    Capitol,  untax,  Os I 

!    Hartford  Town  4iss,  untax I 

I  Haverhill,  Mass.- Os,  1839...  AAOI 

'Houston,  Tex.— 103 

68.  funded 

!'  ludianapolis.Iud.- 7-308.'93-9,  JA.II 
'Jersey  City— 6s.  water,  long,  1895.. 

>\    7s,  water.  1899-1902 JAJ 

I     78,  Improvement,  1891-'94 — Var. 

"    78,  Bergen,  long JAJ 

Hudson  (Jouiitv.  6s,  1905 JAJ 

Hudson  County  78.  1894 JmU 

Bayonne  City,  78,  long JAJ 

Lawrence,  Mass.— 68, 1894...AA  Ol 

6s,  1900 AAO 

T^nc  IslamlCltv.  N.Y— Wat*r.7«  '95 


107 
lOlia  IO0I3 

102  1 103 
1041s  lOoii 
lOSis'llO 

103  i 


129%  13914 

100    101   ! 

129%1 13014 

ilI8%,ll9l4 

118%  U9>4 
108     1109 
1051s  1061a 
122 


'12113 

lie's 
110 

100 

115 
103 


8614 
114 


313 


49 
55 


105 

110 

98 

114 

117 

40 

40 

40 

40 

123 

109 

HI 

111 

103 

. 


77 
46 


45 
53 


108 
120 
102 
106 
35 
35 
111 
!102 
112 
105 
102 
113 
110 
103 
117 
12 


117 

112 


117 


107 
115 
100 


44 
41 
44 
44 
125 

no 

113 

113 

105 

91 

109 

122 

101 

108 

40 

40 


6s,  1894 .IA.II  115 

6s,  1902 JftJ  123 

4s,  1911  103 

Memphis,  Tenn.— 
Taxing  Dlst.  of  Shelby  Co.,  Tenn.    70       78 

Milwaukee,  Wla.— 58,  1891... J  *  DM  07 

7a,  1890-1901 Var.l, lOB 

78,  water,  1902 JAJI  113 

MobHc,  Ala.— 3-4-58,  tunde<l..MAN    ■'>0    1  52  >• 

.Montgomery,  Ala.— New  38  ..J  A  J    55    I 

5s.  new I  70    I...... 

Nashville, Tenn.— 68,  short '102    |I04 

Gs,  long '"' 

Ne wark— Os,  long .Var.l 

7s,  long Var.l 

78,  water,  long Var.l 

New  Bedford, Mass.— 6s,  1909.  AAOI 
5s.  1900,  Water  Ijoan A.AO 

N.  Brunswick, ?.  J.— 7s,  various...! 
68 i 

New  Orleans,  La.— Premium  Ijonds. 
Consolidated  Os,  1893 Var. 

Newport — Water  bonds  7-30s 

New  York  City— 5s,  1903 

Ga,  1887 

Gs,  189G 1123 

.  Os,  1901 1291s 

7s,  1890 118 

7a,  1890 1131 

7?,  1901 136 

Newton -63,  1905,  water  loan.. JAJ i  129 
58, 1905,  water  loan JAJill7% 

Norfolk.Va.— 63.reg.8tk,'78-85 .  .JAJ  1 100 

88.  coup..   1890-93 Var.  115    , 

8s.  water,  1901 MAN  125    |128 

Norwich,  Ct.— 5s,  1907 AAOI 

7s,  1905 J.AJ I....« 

Orange, N. J.— 7s, long I  115  Il20 

Oswego,  N.  Y.- 78,  1837-8-9 1101      ..... 

Paterson,  N.  J.— 78,  long Vai  120      122 

i     63,long 115      120 

'    .58,lon| 1109      110 

4121,  long I102      103 

Petersb'irg,  Va.— 6s JAJ  {100 

8s JAJ  118 

88,  special  tax III8 

Philadelphia,  Pa.— 68,  old,  reg.JvW  — 
6s,  new, reg., due  1895  Aover.JAJ  — 
4s,  new Var's  yrs.! 

Pittsburg,  Pa.— 49.  coup.,  1913.JAJ.    99      100 

58,  reg.  and  coup.,  1913 JAJ.;106    !107 

63.  gold,  reg Var.lie     117 

7s,  water  rBg.Acp.,'93-'98...AAO.;118      124 
78,  street  imp.,  reg, '83-86 Var.  100      .. 

Portland.  Me.— 63,  Mun.,  1895.  Var.l  112is  115 
6s,  r.iilroad  aid,  1907 MAS    120      121 

Port.smoutb .  N.  H.— 69,  '93, RR.  JAJ  I  1 1 3 1*;  1 14 

Poughkeep3ie.  N.  Y.— 73,  water  —  r 

Providence,  R.I.— 53.  g.,1900-5.JAJt  116141 116»« 
63,  gold,  1900,  water  loan... J  A  J  125ia:i26'« 
b».  i835 MA  81  100 14;  100% 

Richmond,  Va.— 6s,  1884-1914. JAJ  113      

83,  1836-1909 JAJ  132      

03,  1914-15 JAJ  10413  105 

iiocliester,  N.Y.— 6s Var.  lOJ    | 

73,  water,  1903 J  A  Jl  132     |.  ... 

Rockland,  Me.— 6s, '89-99,RR.. FAA  I00i4jl00% 

8t.  Joseph,  Mo.— Comp'mise  48, 1901    75       IT^ 

St.  Louis,  M0.-78,  1885 FAA  100    i 

63,  short Var.  103      104 

68,1892 Var.  1U9%110H 

5,  long    Var.  106    HO?"* 

58,10-20 Var.  1021s  104 

8t.L.Cj.-6s,gold,  1905 AAO  117      liO 

Currency,  78,  1897-'88....Var..  104 

8t.  Paul,  Minn.— 68,  long 106 

7s,  long f'2 

83.  18'<9  90 Var  105 

8alem,  Ma,4s.— Os,  long,  W.  L.AAOI.I124 
.53.  1904,  W.  L  rA.7f,115 

San  Francisco— 7s,  school Var. 1112 

Gs,  gold,  long ;19,\'*i^S? 

Savannah  funded  58,  oousols I   o9    |   91 

8omerviUe,  Ma33.-5s,  1895. .AAOI  U0isill2 
Gs,   1885- lAJI  lOOM  lOOig 

ipringtlold,  Mass.— 6s,  1905. .AAOI:  128      130 
73,1903,  water  loan AA0M134 

Toledo.  0.-7-308,  RR.,  1900..M  A  N I  1 14 
83,  1393-94 Var.l-123 

Wasliington.  D.C.— See  Dlst.  of  Col. 

Wilmington,  N.C.— 63 IjOO 

8s,  gold,  oou.  on jioa 

vPorce3ter,  Mass.-6B,  1892... AAOI  llj 

58,  1905 AAO  115 

43,1905 AAO  105«« 


103 
115 
107 
105 
115 
111 
104 
US 
la  127 


127 
ill7 


136 

i'24' 

105 
112 
lis 
US 
107 


RAILROAD   BONDS. 

IBonda  of  companies    Konwtidaledl 
I      toill  be  found  under  the  contoti- 
I  dated  name.) 

I  Ala.  Ot.  Southern— 1st  mort.,  1908;  106 
'  Vll>'y  A  Su.3q.-l8t  M.,  73,  '88...JAJ  ,..-■ 

1     2d  mortgage,  78,  1885 AAO  104i«|...— . 

Conaol.  mort.,  7a.  lOOe.gUitr. AAO  12J    I  -•"• 
Cnn-"-"!    ni"i-t..  .<s.l90«.  iru  ir    AAO  1  !.<'«  Ua- 


loe 


*  Price  nominal;  no  late  transactions.    I  Parohaaor  also  pays  aoorttod  iat«;e8t,    J  In  London.    }  Part  betas  radeomed.    H  Coupons  on  sinoe  '69 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations  See  Notes  at   Head  of  First   Pase  of  Quotations. 


Railroad  Bokds. 


Allegh.  Val.— Gen.  M.,73-10s..J&J 

East,  exten.  M.,  7s,  1910 A&O 

Income,  7s.  end.,  1894 A&O 

Aton.ToD.ifeS.Fe— lst,7s,E.,'99.J&J 
Land  grant,  78,  g.,  1902. ...  .A&O 

Sinking  fund,  6s,  1911.......J&D 

Suaranteed  7s,  1909  .  J&J&A&O 

5b,  1909  (Istmort.) A&O 

58,  plain  bonds,  1920 M&S 

4>38, 1920 A&O 

Florence  &  El  Dor'do,  l8t.7s .  A&O 
K.C.Topeka&W.,  Ist  M.,7s,g.J&J 
do  income  78.  A&O 

N.Mex.&So.Pac.lst,  78,1909  A&O 
Pleas't  Hill  &De  Soto,  lst,7s,1907 
PueWo  &  Arli.V.,  l8t,  78,  g.,1903. 
Sonora,  1st,  78.  1910,  guar..  J&J 
WlcWta&S.\V.,l8t,78,g.,gua..l902 
Atlanta  &  Cliarlotte  All'  L.— lst,7s 

Income.  6s 

AUantic  &  Pac.-lst  68, 1910 . .J&J 

Incomes,  1910 J&J 

Central  Division,  old,  68 .... 
do  new  (is.  ... 

Baltimore  &  Ohio-bs,  1885.. A&O 

SterlmB,  5s,  1927 J&D 

Sterling,  68, 1895 M&S 

Sterling  mort.,  6s,  g.,  1902. .M&S 

do  6s,  g.,  1910.  M&N 

Parkersburg Br.,  6s,  1919... A&O 

Bait. &  Pot'c— 1st,  6s, g.,  1911. J&J 

1st,  timnel,  6s,  g.,  g'd.  1911.  A&O 

Bell's  Gap— 1st,  7e,  1893 J&J 

1st,  6s,  1905 F&A 

Consol.  6e,  1913 A&O 

BelvidereDel.— lst,6s,c.,1902.J&I) 

2dmort.,68,  1885 M&S' 

3d  mort  .68, 1887 F&A 

Boston  &  Albany— 78, 1892... F&A 

6s,  1895 J&J 

BOBt.  Ccnc.&  Mon.— 8.F.,  68,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

BoBt.  Hart.&  E.— 1st,  7s,  1900.  J&J 

1st  mort.,  7s.  guar J&J 

Boston  &  Lowell—  78,  '92 A&O 

6s,  1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Best.  &  Providence— 78, 1893. J&J 
B08t.&  Revere  B'li—l8t,6a.'97.  J&J 
Bradford  Bord.  &K.— 1st,  Os,  1932 
Bradf.Eld.&Cuba.-lst.6s,1932J&,I 
BklynBath&C.I.-lst,68,1912.F&A 

Brooklj-n  Elevated— Bonds 

Buft.  Brad.&  P.— Gen.M.78,'96.J&J 

Bufl.N.Y.&Erie— 1st.  7s,  1916.J&D 

Buffl.N.Y.&  Phil.— 1st,  6s,g.,'21.J&J 

2d  mortgage,  7s,  g.,  1908. ..Q—M 

Gen.  M.,  69,  1924 M&S 

Buff.Pittsb.&  West.-6s,l  921  A&C) 

Pitts.  Titusv.&  B.— 78, 1 896F&  A 

Oil  Creek,  IstM.,  68, 1912.  A&O 

Union  &  Titusv.,  1st,  78,'90.J&J 

Warren&  Fr'kln,l8t,7s,'96F&A 

Bufl.&  Southwest.— 68,  1908. .J.&J 

Bnr.  C.  R.&N.— l8t.58,ncw,'06.J&Li 

Cons.lst  &C0I.  tr.,  5s.I934..A&0 

C.  Rap.I.F.&  N.,lst,6s.l920.A&O 

do  1st,  5s,  1921. ...A&O 

CalUor.  Pac— l8tM.,78,g.,'87.J&J 

2d  M..  68,  g.,end  C.  Pac,  '89.J&J 

3d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  38,  1905. J&J 

CaliforniaSo.— 1st,  6s,  1922. ..J&J 

Camden  &  Atl.— l8t,7s,  g.,'93..J&J 

2d  mort.,  68,  1904 A&O 

Cons.  68,  1911 J&J 

Cam.&  Bur.  Co.— l8t  M.,  6s,'97.F&A 
Canada  So.— 1st M.,guar.,1908,J&J 

2d  mort.,  58, 1913 M&S 

Carolina  Cent.— lst,6s,g., 1920.. T&J 

2d,  inc.,  68,  1915 A&O 

Catawls8a^Mort.,78, 1900..  .F&A 
Cedar  F.&Min.— Ist,  7s.  1907.  J&J 
Cedar  R.  &  Mo.-lst,  78,  '91. . .F&A 

Istmort.,  78,1916 M&N 

Cent.  Br.  U.  Pac,  Ists,  6s,  '95.  M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  6s,  g.  M&N 
Atcli.Col.&Pac.,l8t,6s,1905Q.— F 
Atch.J.Co.&\V.,l8t,«8,1905.Q,— F 
Cent,  of  G.i.- 1st.  cons.,  78,  '93.J&J 
Certificates  of  indebteduess.  6s.. 
Cent.  Iowa— New  1st.,  78  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Eastern  Div.,  Ist,  6s,  1912. .A&O 

Ills.  Div.,  l8t>i  68,  1912 A&O 

Cent'lof  N.  J.— 1st  M,7a,1890,F&A 

78,  conv,  1902,  assented M&N 

Consol.M.,78,1899,  assented. Q— J 
Atyustment  bonda,  7s,  1903M&N 

Conv.  deben.  6s,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  58,1921. J&J 

Leh.&Wilke8l).Coal,ino.,'8S,M&N 

Consol.,  73,gold,1900,ass'd.Q-M 

Cent.  Ohio— Ist  M.,  68, 1890.. M&S 

Cent.  Pac— l8t,  63,gohl,'95-98.  J&J 

8.  Joaquin,  1st  M.,68,  g.l900.A&0 

Cal.  &  Oregon,  lat,  68,  g.,'8S.J&J 

do  series  B,  6s,  1892 

Cal.&  Or.  C.P.honds,  6s,g.,'92  J&J 

Land  grant  M.,  68,  g.,  1890.  A&O 

West.  Pacif.,  1st,  6s,  g.,  '99.  .J&J 

Charl'te  Col.&A.— Cou8.,78,'95.J&J 

2d  mort.,  7s,  1910 J&J 

Cheraw  &  Darl.— Ist  M.,88,'88.A&0 

2d  mort.,  78 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 .\&0 

6e,  gold,  ser.B,lut.def.  1908. M&N 
68, currency,  int.  def.,  1918. .J&J 
6r.  1911 A&O. 


Bid. 


117 
;126 


U2l% 

112014 
103 12 

1116 

tl013i 
t87i4 
I9214 

UO7I3 

f  1241a 

tl08 

111858 

tl07 

1118  54 

9614 

11071s 

110 

72 


16% 
71 

ibs" 
;i04 

1112 
1117 
!119 

120 
J119 
!118 

110 

100 
95 

10313 
1021a 

111958 
III8I4 
\W3^ 
U12is 
15 


Ask. 


Railkoad  Bonds. 


128 


122 

120% 

103% 

1161a 

103 
871s 
92I9 

108 

124% 

111 

118'8 

109 

119 
961a 

109 


76 

17 

76 

66 

1031a 
106 
114 
119 
121 


121 
120 


120 


1118 
111614 
tlOUia 
112314 
II2314 
1112 
25 


lion's 
1181a 

10338 

114 
16 


II8I4 
U6% 
1071a! 
123%; 
1231a 
11214, 


45 

95 

122 

39 


35 


60 
105 

91% 
108 


1100 

1100 

90 


9314 

71 


80 


tl03 
1123% 

90 
105 
96 
go's 
90 

112i« 

94 

§95 

35 

551a 


5111 

§9958 
104 

72 


80 
45 


SO 
100 


45 


50 


109 


Bid. 


119 


H8V 
1181a 


13138 

tlOO% 

103 

99 
105 

92 14 

90 

1 11712 

1. 

1117 
1107 

t87 

113 


m. 


98I3 

72 
102 

85 
121 
116 
110 
124 


92 


.14 
97 
97 


621a 

62 
112 

99% 
100 
1041a 

80 


106 
lllia 
108% 
100 
99 13 

:98 

102-58 

IO8I2 
106  li 
92^8 
10? 

100 

109 
105 14 

781a 
26    1 


98 
108 
112 


100 

1031a 

110 

9314 


79 

2fil4 

921a 


Ches.O.&  S.W.-M.  5-6s,  1911.F&A      72 

Cheshiie-6s,  1896-98 J&J  1108 

Chic  &  Alton— 1st  M.,  7s,  '93.. J&J    llSia 
Sterling  mort.,  6s,  g.,  1903. .J&J  Illo 
Bds.  Kan.  C.  line,6s,g.,1903.M&N    H  (  % 
Miss.Riv.Bridge,  lst.,8.f.,68,1912 
Louls'a&  Mo.B.,lst,7s,1900F&A 
do  2d,  7s,  1900  M&N 

St.L.  Jacks' v.&  0. ,  1  st,78,'94.  A&O 
do    l8t.giiar.(564),7s,'94A&0 
do    2dM.  (360),  78,  '93.. J&J 
do    2d  guar.(  188)  7s,'98.J&J 
Chic.&  Atl.antio— ist,  6s,1920.M&N 

2d,  6s,  1923 F&A 

Clilc.Burl.&  Q.— Con8.,78,1903  J&J 

Bonds,  5s,  1895 J&U 

5s.  1901 A&O 

5s,  debenture,  1913 M&N 

5s,  1919,  Iowa  Div A.&0 

4s,  1919,       do         A&O 

4s,  Denver  Div.,  1922 F&A 

4s,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0 
do  Conv.  88.'94  ser.J&J 
Bur.&  Mo.(Neb.),  l8t,68,1918.J&J 
do  Cons,  6s,  non-ex.. J&J 
do  4a,  (Neb.),  1910...  J&J 
do  Neb.RR,lst,7s,'96A&0 
do      Om.&  S.W.,lst,8a,J&D  1 123 

Grand  Tr.,  Ist.  8a.  '90. ..A&O    112 

Dixon  PCO.&  H.,  Ist,  8s,1889.  J&,7  1 109  % 
Ott.  Oaw.  &  Pox  R.,  83, 1900. J&J  It  126 
Qulncy&  Wars' w,  1st,  8s, '90.  J&J  1113 
itch'n  &Neb.-l8t, 78,1907 M&S  I120is 
Chic.  &  Can.  80.— 1st,  7s,  1902  A&C       18 
Chic.  &  East  111.— Ist  mort.  68, 1907    108 

Income  bonds,  1907 

Chic.  &  Gr.  Trunk— lat  mort..  1900      95 

Chic.&  Mich.L.Sh.— l3t,8s,'89.M&.8  1 109 

Chic  Mil.  &  St.  Paid— 

P.  du  C.  Div.,  1st,  88, 1898.  F&A    123 

P.  D.,  2d  M.,  7  3-103, 1898. .F&A    118 

St.  P.  &Chic.,  73,  g.,  1902....J&J    123 

La.  C,  IstM.,  73,1893 J&J    117% 

I.  &M.,  IstM.,  7s,  1897 .T&J  II914 

I'a.  &  Dak.,  Ist  M.,  7s,  1899.  J&J  118 

na8t.&Dak.,l8tM.,78,1910.J&J    

Chic  &  Mil.,  lat  M.,7a,  1903.J&J    125 
lat  mort..  conaol..  7s,  1905.  .J&J    121 
1st  M.,  I.  &  D.  Ext.,  7s,  1903J&J    1191a 
1st  M.,63,  S'tliwest  Div.l909J&J    HO 
Ist  M.,  5s.  La  C.  &  Dav.  1919J&,T      97 

So.  Minn.  Ist  68,1910 J&J    109% 

Chic  &Pac.  Div.  6s,  1910  ...J&J    I1314 
do      West.  Div.,  53,1921.  J&J      Olhs 
Mineral  Pt.  Div.,  5s,  1910. ..J&J      95 
Chic.  &  L.  Sup.  Div.,  56,  1921J&J     ;36 
Wis.&Miau.Div.,53, 1921. ..J&J      94i8 

Tenulnla  ns,  1914 J&J    

Dubuque  Div.,  1st,  Os,  1H20.J&J    lOSia 

Wis.  Val.  Div.,  1st,  6s,  1920. J&J    100 

Chic&Northw.- S.f„lst,7s,'85F&A '.  10^14 

Consol.  mort.,  78, 1915 Q— F    13rii4 

Exten.  mort.,  78, 1885 F&A    102 

lat  mort.,  7s,  1885 F&A    IO214 

Consol.,  gold,  7s,  cp.,  1902. .J&D    ISSig 

do       do         reg J&D    128i6 

Sinking  fund,  63, 1929 A&O    IUI2 

do  5s,1929 A&O    lOSii 

do         dehent.,  5s,1933.M&S      97 

25-vrs.  deb.  5y,  1909 M&S'     95 ''e 

Escan.&L.Sup.,  1st.  6s,  1901. J&J    

Des  M.&Miun'8,lat.78,1907.F&A    

Iowa  Mid.,  lat  M.,  8s,  1900.  A&O  127 
Peninsula,  1st,  conv.,78,'98.M&S  125 
Chic&  Mil.,  lat  M.,  7s, '98.. J&J     123 

Mil.  &  Mad.,  lat,  6s,  1903. .M.&8 

Madiaon  Ext.,  Ist,  78. 1911. .\&0  tl23i4 
Menominee  Ext., let,78,19 1  IJ&Dlt  123 14 
Northwost.Un..  l3t.7.'',  19l7.M&sltl24 


Ask. 


74 
1081a 


lis 
120 


121 


13.: 
101 
1031a 

99-4 
105 14 

9212 


Railkoad  Bo;fD8. 


91 
II8I4 


I1714 
10714 
8714 
115 
124 
112'.S 
111 
129 
1131a 
121 


111     I 


119 


Winona&St.Pet.— l8t,7s.'87.J&J    106 
do  2d  M..  78, 1907. M&N    125 

Ott.  C.  F.  &  St.  P.,  5a,  1903. .M&S    100=8 
ChicR.I.&Pac— 63, 19l7,coup.J&J    129 

6s,  1917,  reg ,T&J    

Exten.  &C01.58,  1934 J&J    100% 

Chic&8.\V..l8t,78,gUiir..'99.JI&N  1121  % 
ChicSt.L&Pitt.— 1.3t,.';s,ltf32.A&0      78 
Chic  &  Gt.  East.,  Ist,  78,  93-'95.    100 
Col.&Ind.  C.,l8tM.,7s,  1904.J&J  1114 
do  2d  JI.73,1904.M&N    105 

Un.&Logan8p.,l3t,7s,1905.A&0  till 

Cin.  &  Chic  A.  L.,  188G-'90 

CUicSt.P.Min.&Om.— Con.  68, 1930    110 
Cti.St.P.& Minn.  l8t,63,1918M&N    119% 

North  Wise,  lat  6s,  1930.. ..J&J    

St.  Paul&8.City,l8t6s.l919.A&0    119is 

Chic.  &  Toin.ih.— Scrip,  1905 {117 

Chic.&  W.Iud.— S.td.  Os,  1919  M&N    102 

General  mort ,  63, 1932 Q—M    103ia 

Cin.  Ham.  &  Daj-t.- Consol.5s  A&O  1 101 

Consol.  mort.,  7s,  1905 A&O  *119ia 

do  68,  1905 A&O  1110 

Cin.  H.  &  I.,  lat  M.,  78, 1903.J&J  1 109 
Cin.  &  Eaatern- lat,  7s,  1896  .  J&J      52ii 

2d  mort.,  78,  1000 26 

Conaol.,  gold.  6s,  1912 3 

Cin.  I.  St.  L.  &  Chic— Con.  6s,  1920  tlOOia 

Cin.&  Indiana,  lat  M.,78,'92.J&D  tl06 

Cin.  &  Ind  ,  2d  M..  78,'82-87.J&J  1 104 

Indi.auapolla  C.  &L.,  7s  of  97..    .  tl07 

Ind'apolis  &  Cin.,  lat,  78,'88.A&0  1 104 

Cin.  Lat.&Ch.— 1st,  7s,g.,1901.M&S  1 1081* 

Cin.  Northern.— Ist,  68,  gold,  1920,       25 

an. Rich.  &Chic— 1st,  7s,  '95. J&J  1107 

Cin.  Rich.  &  F.  W.— 1st,  7s,  g. . .  J&D  1 107% 

Cin.  Sand'ky  &  CI.— Os,  1900.. F&A  I IO214 

78,1887  extended M&H  1102 

Consol.  mort.,  7s,  1890 J&D  1102 12 

Cin.&Sp.- 7s,C.C.C.&I.,1901..'\.&OJ1113 
78,  guar.,  L.8.&  M.S.,  1901. .A&O    113 
Cin.  Washington  &  Bait.— 
1st  M..  guar,  4iaa-6a,  1931. M&NI     99    '9918 


111 
130 

i30' 

118 
122 


120 
126 


120 


Cin.  Wash.  &  Bait.— (Continued) — 

2d  mort.,  58, 1931 J&J 

3d  mort.,  gold.  3s-48, 1931.  .F&A 

Income  5s,  1931 

Scioto  &  Hook.  V,  1st,  7s.... M&N 

Bait.  Short  L.,  1st,  7s,  1900.  .J&J 

Clev.  Col.  C.  &  X.— Ist,  78,  '99. M&N 

Consol.  mort,  7s,  1914 J&D 

Cons.  S.  F.,  7s.  1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M..  78, 1899... J&J 
Clev.  &  Pitts.— 4th M.,  6s,  1892.J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Clev.&M.  Val.— lat,  7s. g., '93. F&A 
Columbia  &  Or.— Ist,  68, 1916.  J&J 

2d  mort.,  6s,  1926 A&O 

Col.  Hock.  V.al.  &  Tol.— Consol.  5s 
Col.  &Hook.V.— lstM.,7s,'97.  A&O 
do  2d  M.,  78,  1892. J&J 

(3ol.  &  Toledo — lat  mort.  bonds  .. 

do  2d  mort 

Ohio&W.Va.,lst,8.f.,7s,1910.M&N 

Col.  Spriugf  .&  C— 1st,  78,1901.M&S 

Col.  &  Xeiiia— Ist  M.,  7s,1390.M&S 

Conn.  &Passump.— M.,7s,'93.A&0 

Massawippi,  g.,  6s,  gold,  '89  J&J 

Conn.  Val.— Ist' M..  5s.  1922 

Conn.  West.— 1st  M.,  78, 1900.  J&J 
Connecting  (Phila.)— 1st,  6s  ..M&S 
Consol.RK.ot  Vt..  1st,  os,  1913.J&J 

Cumberland  &  Penn.— 1st  mort 

2d  mort 

Cumberl.Val.— lstM.,83,1904.A&O 
Da.ytou  &  Mich.— Consol.  58 J&J 


Bid. 


61 
3014 
15 
tlOO 


121 


Ask. 


61% 
3012 
16 


124 


98% 
113 
103 
125% 


961s 

6558 

67% 
1103 
1100 
tl03 
tlOO 
105 

9314 
1107 
tll7% 
1101 
17% 
13 
120 
66 
102% 
103 

ti()0% 


110 

114 
94% 
95% 
93 
9439 
92% 

10834 

100 14 


137 


102% 
129  ! 


104% 
9714 
96 

113  , 


124 


124% 
121% 
125% 
107 

loi" 

130 

128T8 


12% 
§90% 
90 
93 

ti2i% 

1:113 


105 
102 
121 
111 
110 
55 


101 
103 
103 


HO 
35 
108% 
108% 
102% 
103 
103 
115% 


3d  mort.,  7s,  1888,  now  2d.A&Oitl03 
Dayt.&  West.— 1st  M.,68,1905.J&J  tllO 

Istmort.,  78,  1905 J&J  1119 

Delaware — Mort.,  0s,guar.,'95.J&^J     

Del.&  Bound  B'k— 1st,  7s,1905P&A    120 

Del.Lack.&  W.— Conv.7s,1892  J&D    

Mort.  73.  1907 M&S    123% 

Den.&  Rio  G.— 1st,  73,  g..l900.M&N  88 
lat  conaol. mort., 78, 1910.. ..J&J      48% 

General  mort.,  5a,  1913 A&O      13% 

Denv.&R.  G.W.-lst,  6s,  1911. M&S      40% 
Denv.S.P.&Pac— lst,7s,1905  M&N       ?0 
Des  M.  &  Ft.  D.-lst,  6s,  1905. J&J       CO 

do  incomes 20 

1st  mort..  63,  on  extension 50 

D.}t.&B.C.lat,83,on.M.C.1902M&N    113 
Det.G.Haven&Mil.— Eqiup.68,1918  til  3 
Con.  M.,.5:<  till '84,  after  6;«.. 1918  1115 
Det.  L.  &  North.— 1st, 7s,  1907.J&J  tl  19% 
Det.  Maelt.&  M.— 1st.  6a,1921.A&0;     43 

Land  grant,  3%6,  1911 

Income,  1921 

Dub.  &  Dak.— 1st  M.,  6s,  1919.  J&J 
Dub.&  S.  City— lst,2dDiv..'94.  J&J 
Dunk.A.V.&P.— lst,7s,g..l900J&D[   105 
East  Penn.— 1.8t  M., 7s,  1888.. M&S, 
E.'renu.Va.&  Ga.— 1st,  78,1900  J&J  I  §  101 
lat  mort.,  consol.,  58,  1930  ..J&J      48% 

Income,  6s,  1931 

Divisional,  5s,  1930 J&J 

E.  Tenn.  &  Ga.,  lst,6s,'83-86.J&J 
E.Tenn.&  Va.,end.,63, 1886. M&N 

Ala.  Cent.,  lat,  68,  1918 J&J 

Eastern,  Mass.- 6s,  g.,1906.  .M&S 

Sterling  debs.,  6s,  g..  1900. .M&S 

Eliz.  City  &Nor.— 3.P.  deb.,6s.A&0 

Istmort.,  63,  1920 M&S 

E!izab.l.ex.&  Big  8.-63. 1902.M&S 
EImira&W'ra.3pt— 1st  68,1910.J&J 

5s,  perpetual .;...A&0 

Erie  &  Pittab.- 2d,  now  Ist J&J 

Cons,  mort,,  7s,  1893 J&J 

Equipment.  78, 1900 A&O 

Evausv.  &  Crawf.— l8t,  7s.  '87.  J&J 
Evau3.&  T.H.,lst  cou.,63,1921,J&J 

Mr.  Vernon— Ist,  68 A&O 

Evanav.T.H.&Chi.— 1st,  78.  g.M&N 
Farao  &  Southern- lst,G8,1924J&J 

Fitchburg— 5s,  1899 A&O  1 110% 

53,  1900-01-02 A&O  till 

6s,  1897 A&O  1118% 

78,1894 A&0IH23I4 

Flint  &  P.  Marq.— M.  68,1920.A&O  I .. .. 
Holly  W.  &  M.,  Ist,  8s,  1901.  J&J  .... 
Ft.  -Madisou&N.  W.,l.st78.g.,1905  .... 
Ft.Woith  &  Deuv.  C— l8t,  63,  1921  61 
Freni't  Elk'n&  Mo.V.— 68,1933A&0  1094 
Gal.Har.&S.A.'— l8t,68,g.,1910F&A      99 

2d  mort.,  7s,  1905 J&D 

West.  Div.  1st,  OS,  1931.... M&N 
do  2d,  63,  1931. ..J&J 

Gal.Houa.&  Hen.— lst,5s,  goldA&O      59 

Georgia— 73, 1883-90 J&.T 

1889 J&J 

Georgia  Paciflc-lst,  68,  1922. J&J 

2d  mort 

Qr.Rap.  &  Ind. — Ist,  l.g.,  g'd,  7s,  g. 
1st  M.,7s,  l.g.,  gold, not  guar.  A&O 

Ex  land  grant,  Ist  7s,  '99 

Gr.B'yW.&St.P.- l8t,68,1911.F.&A 

2d,  iucoraes,  1911 

Gulf  Col.  &  8.  Fe— 1st,  78,1909  J&J 

2d,  68,  1923 A&O 

Han.  &  St.  Jo.- Con.  6s,1911..M&.'e    114% 
Honaatonic— 1st  M.,  7s,  1885. F&A 
Ho'st.E.&W.  Tex.— l8t,78,'98.M&N 

2d,  6s,  1913 J&J 

a.&  Tex.Cen— Ist  m.,78,guar.l891  §39 
West.  Div.,  lat,  7s,  g.,  1891. .J&J  §74 
Waco  &  N.  W.,  1st,  78, g.,1903. J&J     §80 

Cona.  mort.,  3a,  1912 A&O      65 

Waco  &N.,  83,  1915 

Gen.  mort.  6s,  1921  A&O       '25 

Hunt.  &  Br.  Top -1st,  7s,  '90.. A&O    11 

2dniort.,  78,  g.,1895 F&A    110% 

Cons,  3d  M.  5s.  1895 A&O      8214 

[11.  Cent.- lstM.Chic.&8pr.'98J&J  ;11« 

Middle  Div.  reg.  58, 1921. ..  F&A    103 

I    Sterling,  8.  P..  58.  g.,  1903. .A&O  {106 


91% 


106 
9514 
44% 
tll6 
1113 
100 
58 
8% 


122 
100 


97 
69 


98% 

11 8" 
101% 

18 

20 

'6614 


IOII4 
108 
111 
121 


94 

49% 

29% 

41% 

82 

70 

25 

55 
120 
117 
117 
120 


48% 
13 


100 


122 
117 


"ai" 

114 

■89" 

105 

111 

103 

100 

94 
102 

"9414 

111 
111% 

119 

123% 

116% 


109% 
100 


65 


108 
96 

45 


15 
106 


115 
i02% 


91 
76% 


71 
46" 


84 
118 


108 


•  Price  nominal ;  no  late  transactions. 


t  Purchaser  alaopaya  accrued  interest. 


:  In  Lonflsu. 


§  Coujion  oft. 


Uabob  7,  1885.1 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— CoxtrNccD. 
Por  Bxplana(lon«  Sea  Note«  at  Haad  of  PIrst   Pas*  or  Qaotatlona. 


Railboao  Bonds. 


Bid. 


Illinois  Cpiitriil— (Continued)— 
Bt«<rllnit.  K<Mi.  .M.,Os,  K..  18B5.A&0 

Bterllnit.  ."is.  IDC'S J*D 

Chip.  St.  I..  A  .\.0.— 1st  con.  7e,'07 

2<lnii>it  Hh,  11)07 JAn 

T™.  lien,  7k.  1897 M&.V 

5i«,  1051,  gold J&D 

Miss.  C'eu..  'J(l  iiioi't.,  88 

N.O..Iaok.A()t.N..lst,8s.'86J.(tJ 
do        2<1  M.,88,'!)0,otf9.A&0 

do       2(liiuirt.  dobt A&O 

Ind.  Bl.  &  W.-l8t,  pf..  7s,  1000J&.I 

l8t  luort.,  .t-.VO,  1909 A&O 

Zdiuort..  4-.S-(),  1009 A&O 

Income,  1919 

East.Dlv.,  l8t  inort.  68,1921.  J<&D 

do         tncoino 

Ind.  Due.  &Sp.— l8t,  7b,  190G.A&D 

2dniort.,  58.  1911 J*J 

2d  niort..  Income,  190fl J&J 

Tnist  Co.  cert 

New  Ist  mort,  6»,  funded 

rnd'pnll«\-  St.l..— l8t,7s,  191!).Var. 

Ind'apoUs.tVlu.— l8t,7.s,lS>0H.l'\^A 

2d  luort..  Gs.  k.,  Kuiir.,  1900.MA.N 

Int.  i  Ot.Noith.— l8t,G8,1919.M&N 

Ck)up.  (is,  1909 M&8 

Ionla&  Ijinslng— lBt8.s,'89.  ..J&J 
lowaClty&Wcst.— l8t,7s.l909MAS 
I'a  Falls  &  Sloux  C— Ist ,  78.'99A.VO 
Jefferson— Hawl'v  Br.  7s,  'S7..J&J 

Ist  mort..  7s,  1889 J&J 

Jell.  Mad.&Ind.— lst,78,1906.A&O 

2d  mort.,  7s,  1910 J&J 

Junction  (Phil.)— Ist,4<a8,1907  J&J 

2d  mort..  68,  1900 A&O 

Kiiii.  C. f'linl'n  &  BprinKlUld— 18,58 
K.C.Ft.8cottiG.— l8t,78,190SJAn 
Kansas  C.  Lawr.  &  So.  Ist,  «s.  1909 
K.C.8t.Jos.&C.B.—M. 78,1907.  J,.fcJ 
K.C.Spr.&Mcm.— lBt.6B,l923.M&N 
Kentucky  Outral— Cs,  1911. ...T&J 

StttiniKd  4e,  1911 J&J 

KeokukitDesM.— Ist.Ss.Kuar.AAO 
L.Erle  it  Wesfn— l8l,68,1919.F&A 

Income,  78,  1899 

Sandusky  Div.,  6s,  1919  ....F&A 

do  income,  1920 

L*t.Bl.&Hun.,l8t,  68,1919. M.feN 
do  Income,  78, 1899. 

Lake  Shore  &  Mich.  So.— 
M.80.&  N.I.,  S.F.,lBt,78,'85.MAN 
Cleve.  <Sc  Tol.,  Ist  M.,78,  '8.')..J&J 
do  2d  M.,  78, 1886..A&0 
a.  P.  &A8h.,new7s,  1892. .A&O 
Bnfl.AE.,newbd8,M.,78.'98.A&0 
Btiff.  A  State  L.,  7a,  1886. ....KW 
Det.Mon.&Tol.,lst,7s,1906.F&A 
Kalamazoo  Al.JiGr.R.,l8t,8s.J&J 
Kal.it  .Sclioolcraft,  l8t,8s.'87.J*J 
Kal.<St\Vh.PiKeon,lst.7s,'90..J&.l 
Dividend  bonds,  79.  1899. . . A&O 
L.8.&  M.S., cons.,  cp.,  1st,  7.s.Jit.l 


:112 
1107 
12m 


119 
107 «» 

I  ibiij 

108 
103 

"ii' 
55 

10 

75 


8I>8 


I  no 

till 

100 

"6  a" 

tl07»« 

1 126'^ 

90 

90\ 
tll3 
lUSifi 


93»s 

1 1071s 

I119>4 

108  ■« 

"go" 

105 
84 
25 
80 

"si" 


102  Is 
105  !|j 
117 
121«t 


109 


do  con8.,reg.,lst,78,1900.Q— J 
do  con8.,op.,2d,78,l»03..JAD 
do    conf.,rej;.,2d, 78,1903. JifcU 

Lawrence— Ist  morr.,  78,1895. FAjA 

Lenigh  Val.— l.st,6s,coup.,  '98.J&0 

Ist  mort.,  Gs,  reg.,  1898 J&l) 

2d  mort.,  7s,  1910 MAS 

Gen.  M.,  s.  f.,  68,  g.,  1923.... JitD 

L.  JU<4ml— Kenewar58,1912..M&N 

L.RockAFt.S.— l8t,I.frr.,78'95.J&J 

Long  Island— Ist  M..  78, 1898.M,feN 

Ist  consol.  5s,  1931 Q-J 

South  Side,  Ist,  78,  1887 M&6 

Newtown  &  Fl.,  Ist^  7b,  1891 

Ul.City  &  FlushiuR- l8t,6a.l911 

Lou'v.C.fc  Le.x.— l8t,78,'97  J&J(ei5) 
2d  mort.,  7s,  1907 ....A&O 

Louisville  &  Nashville.— 

Cons.  lat.  7s,  1898 A&O 

Cecillau  IJr.,  78, 1907 M&.« 

Louisville  loan,  Gs,  '86-'«7..A&0 

Leb.-Knoxv.  Gs,  1931    MAS 

Louta.  On.  &  l.ex.,  6s,  1931. MAN 
Mem.&  0.,8tl.,  M.,7s,  g.,1901J&D 
M.ciClark8V..st'g,G8,g.,1902  F&A 
N.  O.  &  Mobile.  Ist  Gs.  1030.  JA,J 
do  20,  G.s,  1930....J&J 

Pensacola  Div.,l8t,6s,1920..Mi\:S 
St.  Louie  Div..  1st,  Gs,  1921 . .  M&S 
do  2d.,  38, 1980. M&S 

Sash.  &  Dee.,  1st  7s,  1900... Jiij 

E.  H.  cfeN.,  I8t68,  1919 JAD 

Gen'lraort.,  Gs,  1930 J&Ui 

So.&.No.Ala.,  S.  F.,6s,  1910A&0 
1st  mort.,  sinking  fund,  88  ..  .. 

Trust  bonds,  6s,  1922 Q— M 

Ten-forty  Cs.  1924 MAN 

L'sv.N.A.AChlc- l8t,68,1910.  J&J 
Gen.  mort.  6s,  1914 AAOi 

Lo'l3V.K.O.&Tei.-lHt,58,1034MA3l 

Maine  Cent.— .Mort.  7s,  1898... JAJ 
Exten.  bonds,  6s,  g.,  1900..  .AAO 

Cons.  78,1912 AAO 

Aiidroscog.<feKen.,6s,  1891.FAAI 
Leeds  &  Farm'gt'n,  Gs,  1901.J&J 
Portl.  A  K.,Con8.  M.,  Gs.  '95.A&0 

Man.Bcach  Imp  ,lim.,7.s,  1909.MA.S 
N.Y.&  .Miiu.  Beach.  l»t78,'97,J&J 

Marq'tte  Ho.ic  O.— Mar.A  0.,8s,  '92 

Gs,  1908 M&8 

6.S,  1923,  new J&D 

Mem.AL.R'ck— Ist  miirt.,88,  1907 

Memph.A  Charl.— lst,7«,  1915.J&J 

2d  mort .  78,  e.Ttonlcd JAJ 

1st  con.sol.  7s,  1915 JAJ 

1st, cons. .Teun.  lien,  78. 19 15  JAJ 

Metrop'n  Elcv.- lat,  6s,  1908.  JAJ 
2d  68.  1899 MAN 

Mexican  Cent.— let,  78, 1911. .JAJ 
Incomes 


Aek. 


78 
60 
20 


20 


113 


105 

70 

109 


121 
100 


26 


24 


1221* 
127 


115 
II4I4 


122 
125 
132 
124 

tlOG 
103 
IIG 
106 

tlOO 
9J 


114 
107 

118 

05 
102 
100 
100 
(116 
;105 

81 

67  H 

80 

96 

431s 


102Jfl 
9J 


82 


93 


87 
1119 
tllO 
II2OI3 
1106 
H08 
110 


1114^ 
96 

88 


114 

114 

IO3I2 

108 

108% 

9714 

41% 

914 


30 
103 


RAtLKOAi)  Bonds. 


Bid. 


110 


Mexican  Central— (Continued)— 

114         SortplOa,  1880 JAJ 

109      Mexican  Nat.— 1st,  Gh,  1012  ..  AAO 

Mich.  Cent.-Consol,,  7»,  1902  MAN 

Consol.  58,  1902 MAN 

let  M.  on  Air  Line,  Ss,  1890.  JAJ 
Air  Line,  let  M.,  8h,  guar.. .HAN 
Gd.  Klv.  v.,  1st  88,  Kuar.,'86.JAJ 

6s,  1909 ilAa 

5s,  coup.,  1031 MAS 

6s,  reg.,  1931 MAS 

KalaniazocAS.H.,lst,8s,'90.MAN 

J.r...ASag.l8t,88'a5,"wh.bds"JAJ 

J.L.A8ag.North  E.tt..88.'0O.MAN 

do       Cons.  M. ,8a, '91.   .MAS 

do       r.s,1891 M&S 

20  Jollet  A  N.Ind..lRt.79  (guar.M.C.) 

85       Mich.  A  Ohio-lst,  (U.  1923  ..MAN 

MIdd.  Un.  A  Wat.  Gap-l»t  mort.. 
2d  mort.  f<a.  quar.  N.Y.  8.  AW... 

MIl.US.AW.— Ist  M., 68,1921. MAN 

Mich.  Ulv.,  Ist,  6«,  1924 JAJ 

Ist,  Incomes 

Mil.  A  No.— Ist.  Gs,  1910....J&D 
Ist,  68, 18811913 JAI) 

Minn.  A  St.  L.— 1st  .M..  1927.. JAD 
Ist  M.,  Iowa  City*  W.,  lOOO.JAD 

2d  mort.,  78,1891 JAJ 

8outhwe9t.Ext.,l8t,7s,1910.JAD 
PaciHo  Kxt.,  1st.  Gs.  1921..  AAO 

Miss.ATenn.— l8tM.,88,8erle8"A" 
88,  series  "B" JAJ 

Mo.K.  A  T.-Cons.  ass.,  1904-6.FAA 

Consoiirt^ited  68,  1920 JAD 

Consolidated  .58,  1920 JAD 

1st,  68,  g.,  1899.  (U.  P.  8.Br.)JA.I 
94  2d  mort. ,  income,  1911 AAO 

1 18  Boonev'e  B'ge,7s,Kuar,1906.MAN 

108  Han.  A  C.  Mo.,  Ist  7s,  g.,'90.MAN 
119%    Mo.Pac— l8tmort.,G8,gld,'88,  FAA 

109  Consol.  6s,  1920 MAN 

2d  mort., 7s,  1801 JAj! 

Car.B.,  1st  mort.,  6a,  g.  '93..AAO| 

3d  mortgage,  78, 1906 MAN 

Income,  78, 1892 MAS 

Mobile  A  C— Ist  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6,^,  1927 JAD 

Collateral  trust  Gs.  1892  ....JAJ 

1st  extension  Gs,  1927 Q— J 

Morg'n'8  La.  ATcx.,l9t,e8,1920JAJ 
10«i4l      l8t  mort,  78,  1918 AAO 

119  I  MorrisAEasex— lst,7s,1914MAN 

2d  mort,  78, 1891 FAA 

Bonds,  7s,  1900 JAJ 

General  mort.,  7s.  1001 A&O 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Low.-Ga,  g.,  1893. FAA 

5s,  1900 

Nashv.Ch.&.9t.L.—l8t,  78,1913  JAJ 

128  2d  mort.,  69,  1901 JAJ 

128  I  i8t,  Tenn.  &Pac.,08, 1917...J&J 
I'SWi'  Ist.  McM.  M.  W.&A.,69,1917.JAJ 
mss]  Naahv.A  Docat'r.— l8t,7s,1900.J&J 

I  Natchez  Jack.  A  Col.— 1st,  78, 1910 

liNevadaCen.— IstGs.  1904.. ..AAO 

12Gia  'Newark  A  N.  Y.-lst,  7s,  1887.J.t,l 
New'kS'set  AS.— Ist.  7s,  g.,'89.MAN 
N'burghAN.Y.— 1st  II.  7s,1888.JAJ 

^few  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern— Ist  M.,new  68. JAJ 
N.Y.  A  Can.-£  M.,  Gs,  g.,  1904.MAN 
N.Y^.C.&H.— Debt  cert.ext.os  MAS 

Mort.,  78,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Debenture  5s,  1901 M&S 

Sterling  mort.,  6s,  g.,  1903. ..JAJ 

N.  Y.  (j.,69, 1387 TAD 

Hud.  R..  2d  M.,  7s.,  1885.. ..JAD 
N.Y.Chic.A  St.U-l8t,6s,1021.J&D 

2d  69,  1923 M&S 

N.Y.CityA  No.-Gen'l,63,1910MAN 

Trust  Co.  receipts 

N'y.  Elevated.— Ist  M.,  1906. J&J 
N.  Y.  &  Greeuw'd  1..— 1st  M.  inc.  6s 

2d  mortgage  income 

N.Y.&Harlem— 78,ooup.,1900.M&N 
N.Y.  Lack. A  W.— Ist.  68,  1921.J,SiJ 

2nd,  5s,  guar.,  1923 F&A 

N.Y.  L.E.&  W.— lst,7s,'97,ext.MAN 
2d  mort.  exten.,  59,  1919  ...M&S 

3d  mort.  ox.  412S,  1923 M&S 

4th  mort.,  ext.,  59, 1920 A&O 

5th  mort.,  78, 1888 J&D 

lat  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  Gs,  19G9 JAD 

S3is       Collateral  Tr.  6.1,1922 MAS 

75  Ist  con  i.  fund  coup., 78,1020  MAS 

2d  coci.  f'd  cp.,  58,1909 JAD 

Reorganizat'n  1st  lion,  68,  1008  , 
8714       Gold  income  bonds,  Gs,  1077 

121  !  I^ng  Dock  mort.,  79. 1893. .J&D 
112     I  N.Y.AS.Eng.— l9t.M.,7s,  1905JAJ 

122  Istmort.,  Gs,  1905 J&J 

107%i      2d  mort.,  Gs,  1902 F&A 

110  I  N.  Y.  N.  H.  A  Il.lst  r.  4s,1903.J&D 
112       N.Y.Pa.&  O.— Ist,  inc. ,000.78,  1905 

do        prior  lien, inc. a«.,6-6s,'95 

2d  luoit.  mc 

3dmort.  ino 

L'sed  L.rental  tr'st'73,Tm8.oer.78 

West.  ext.  certifa,  88, 1876.. JAJ 

do  do      78.  guar.  Erie 

N.Y.Frov.&B'n— Gcn.78, 1899.JAJ 

N.Y.Susq.  AW.- Ist.  68,  lOll.JAJ 

Debentures  Gs  1807 FAA 

Mldl'd  of  N.  J.— lst,«8,1910.AAO 
109%  [N.Y.  West  S.  A  Buff.-os.  1931. J&J 
J/ig    iNorf'k&W.- Gen'lM.,«».1931M&N 

*2     I    Mew  River  l8t  69,  1032 AAO 

10     i    Nort'k&Petersb..2d.88.  '93.J>teJ 


82 

22  >i 
127% 
106 19 

nil 

1109 
I102>s 


IIOOI9 
•IOII4 


1114% 

flOO 

120 

30 

90 

102" 
98 
71 


120 

116 
09 

112% 

103 
1120 

100 

1031s 
68% 
5118 


Ask. 


83 

28 

128  >• 


nil* 

110 

1031s 


00 
110 

lom 


115 


100 

55 
102>« 


60 
94 


117 


1131s 


561s 


101  ifl 


106 


541s 

27 

20 

10614 
921s 
95 


139 
112% 


1124 

110 

106  Is 
I17ifl 

96' 
190 


IO319 


115 

108 


100 


118 
107 


82 


91 
90 


115 

07 

90 

107 

120 

idi' 


101 
100 
100 


I .... 

tH2 
1041s 
133 


102^8 

8914 


371s 

371S1 


100 
1117 
105 14 
102% 

88'8 

51 

3G 

36 
119 

15 
3 
133 
1191s 

95 
123 
lOGis 
102 
109 
1071a  107% 
113     1131s 

55^8 


102 


701s 
5414 


106 
97 


107i« 


5814 


20 


107 
115 

I39is 


12.=. 
1j5 
no's 
108 

II8I4 


100 
91 
114 
104% 
134 
131 
lOlisi 
120 


25 
6 


95'e: 


113 


116 
110 
100% 


;28<s 
:98 

$7 

:21s 

JG3 
(30 
!30 


i54is 


8II4 
3S°S 
91% 
95 


111 


no's 
101 


100 
29  Is  I 
102  I 
8  I 
313 
65  I 
40 
40 


Railboao  Bonds. 


Ifcrfolk  A  Wesl'n— (Contln'd)— 

South  aide, Va..lst,8s,'84-'eOJ*J 

do  2d  M.,  as,'84-'90J*J 

do  3d  M..  es,'8e-'90.J*J 

Va.A  Tenn.,  4th  M.,8s,  igOO.JAJ 

do  enlarged  9s,1900  JAJ 

North  Carolina— h;.  Ss.  1888. MAM 

North  Penn.— 2<l,7s,  I8O6....MAM 

Gen.  mort.,  7s,  1903 JAJ 

Now  loan,  6s,  reg.,  1905 HAS 

Northeast.,S.C.— 1st  H.,8s,'99,MA8 
2d  mort.,  8s,  1899 M&8 

Northoro,  Cal.— 1st,  68,  1907. .JAJ 

North'nCont.— 2draort.,68,  85.JAJ 

3d  mort.,  6s,  1900 AAO 

Con.  mort., fls,g., coup.,  1900.JAJ 

Oa,  g.,reg.,19(K) AAO 

Mort.  bds.,  5s,  1026,  series  A  JAJ 

do         series  B 

Con.  mort,  stg.  6s,  g.,  1904... JAJ 

Northern,  N.J.— 1st  H.,6s,'88.JAJ 

North.  Pac,  P.  D'O  Div.— 68,  MAS. 

Mo.  Div.  69,  1919 MAN 

Gen'l  I.  g.,  iBt,  68,  1921 JAJ 

Gen'll.  g.,  1st,  68,  reg JAJ 

Norw'hAWorc'r— lst.M..68.'97.JitJ 

Oi.'d'nsb'g&L.Ch.— l8tM.6s,'98.J&J 

3iTikln«  fimd.  8s,  1890 M&S 

Consol.  ,08,1920 A&O 

Income,  38  A  6sl920 

Ohio  Cent.— 1st, mort.,68,1920,  JAJ 

Incomes,  1920 

1st  Ter'l  Trust.  68,  1920 JAJ 

Mineral  Div.,  Inc.  7a.  1021 

River  Div.,  1st,  6a,  1922  ....MAS 
do         income,  69, 1922 

OhioA  Miss.- Cons.  S.F.78,'98.J&J 

Cons,  mort.,  78, '98 J&J 

2d  mort.,  7s,  1911 A&O 

Istmort. ,Sprlngt.Div., 1905  MAN 

Ohio  Southern— l8t  6s,  1921... JAD 
2d  income,  69, 1921 


Bid. 

Aak. 

1 

1 

1 

<t24>s 

99 

100 

104 

110 

124 

13t>t 

105 

128 

126 

1031* 

101 

118 

120 

115% 

US% 

1031s 

102 

nil 
fioo 

113 

102 

1100 

1100 

105 

105 1« 

1041s 

tll6>s 

iiom 

tlOl 
t75is 
15 
611s 


52 


Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

4139,  1897 J&D 

Bost.C.&Fitchb  ,lst,78,'89-90J&J 
B.  C.  F.  A  N.  B.,  .58, 1910  ..JAJ 
N.  Bedford  RR.,  7s,  1894).  J&J 

Equipment,  Gs,  1885 FAA 

FramiahamA  Ix>well,lst,5s.'91 

Oreg.&Cal.— IstOa,  1921 J&J 

2d  mort.  .78 

Oregon&Transcont.— 68,1022M&S 

Osw.&Rome— l8tM.,7s.l015..M&N 

Panama— Sterl'gM..  78.  g.  '97.A&0 

Sinking  fund  sub.,  68,  1910. M&N 

Subsidy  bonds,  Eng.  issue,  68 

Paris&Dec't'r— lBt.M.,7s,g.,'92.J&J 

Penna.— Gen.  M.,6s,cp.,  1910  Q— J 

Gen'l  mort,  6s,  reg.,  1910. .A&O 


17 
2I4 
117 


109 
100 

89 

23 

tl20 

H17is 

1123 

107 
llUis 

US'* 
1 120 
ilOO 
1106% 

;02 


118 
100  la 
103 

76 

151a 


a 

60 


171a 


118 


68 

120 

J113 


(103 
30 


137 
120 


105 
1061s 

98 
124 
128 

65 
lOUis 

25 


25 
101 


Si's 


Cons,  mort.,  Os,  reg.,  1905.. (1—M 
do        Gs.  coup.,  1905. .J&D 
Collateral  trust,  4is8, 1913.. J&D 

Consol.  5a,  1019 J&D 

Penn.  Co.,  6a,  reg.,  1907.. ..O.— J 
do       1st  M.,  4139, 1921.J&J 

Penn.&  N.Y.Can.-  1st.  7a,  '06.  J&D 
Istmort.,  78,  1006 J&D 

Pcn.9acola&  Atlantic -1st  m..M&S 

Peoria  Dec.&  Ev.— lst,6s,1920,J&J 

Incomes,  1920 

EvansvlUe  Div.,lst  68,192o.M&8 
do  income,  1920.... 

Peo.&  PeklnUn.— lst,68,1921.Qr-F 

Perkiomen— lat  M.,  Ga,  1887.. A&O 
Cona.  mort..  69,  1913,  sterling 

Petersburg  -Class  A,  1026  ....J&J 
Claas  B,  1026 A&O 

Phila.A  Erie— 2d  M.,  7s,  1888. JAJ 
Gen.  M..  guar.,  6s,  g.,  1020.  .JAJ 
SunburvAErie,  1st  M.,78,'07.A&O 

Phlla.&  Read'g- Ist,  68,  1010  .J&J 

2d,  7s, '93 A&O 

Debenture,  1893 JAJ 

Consol.M.,7s,1911,reg.Acp.J&D 

Consol.  mort.,  6s,  1011 JAD 

Improvement  mort.,  68,  '97. AAO 

Gen'l  mort.,  6a,  1908 JAJ 

Convertible,  78, 1803 J&J 

Cona.  5s,  Ist  aeries MAN 

Cons.  5a,  2d  series FAA 

Conv.  otlj.  scrip,  1883 JAJ 

Scrip  for  6  deferred  is  ooujpons  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&D 
Coal&  I.,  guar.,78,'92,e.x-op.MAS 

Phlla.  Wil.  &  Bait.— 6s,  1892. .A&O 

Gs,  1900 AAO 

5s,  1910 J&D 

Trust  C8rt9.,  4s,  1921 J&J 

Pittsb.Bradf.A  B.— l8t,09l911A&O 

Pittab.C.A  St.L.— l8t,7s,  igOO.F&.A 
2d  mort.,  78,  1913 A&O 

Pittab.Cl.&Tol.-lst.Gs,  1922. A&O 

PittsD.&C'otrUsv.- l8t.^L78,'98.J&J 
Sterling  cona.  M.,  Gs.  g.,  giiar.J&J 

Pittsb.Ft.W.  &  C.-lst.7s,1912  Var 

2d  mort.,  73, 1912 JAJ 

3d  mort..  7s,  1912 AAO 

Pittsb.  A  West.— Istmort , 

Portrnd&Ogb'g— l9t08,g.,190OJAJ 
Vt.  div.,  Ist  M.,  6a, g., 1891. .MAN 

Port  Royal  &  Aug.— lat.  68,  '99  .JAJ 
Income  mort.,  6«,  1800 JAJ 

Ben.AS'toga— Ist  78,1021 00U..M&N 
l8t,  7s,  1921.  rog MAN 

Rlch'd&  Allegh-l8t,78.  1920. J&J 
2d  mort.,  68,  1916 MAN 

RIch'd  &  Danv.— Con..69.'90...M*jj 

General  mort.,  Os,  1915 JAJ 

Debenture,  G8.  1927 4?X...»o 

Piedmont  Br.,  8a,  1888 AAOflOS 


90 

24 
120>a 
119 
1231a 
107H 
113 
113>a 
124 
too  la 
107 

64 


69 


115 
101 
106 


122 


90  la 


70 


95 


98>s 


120 


117 


50 

i'09"' 
114 
107 1* 

95 

80 


109 


'Price  nominal;  no  litte  trauaaoUoas. 


t  Purohoaor  also  pays  acaraad  iutorstit. 


;  lo  Loodau. 


J  Coupon  off. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head    of  First  Paste  of  anotatlons. 


Railroad  Bonds. 


Bid. 


109 

71 
107=8 

89»3 

45 
109 
109 

78»s 

nooifl 

167 
110 

52 
105 

50 
Ill's 
106 


1131a 

100 
107 
103 
105 

711s 

102 
101 
100% 


Ash. 


120 


90 


101 


!)0 


Kailkoad  Stocks. 


113 
107 
109 


102 
101 
104  Is 


101i« 
93  >4 


94 


103 
112 
112% 
112 
100 
107 
tllO 

113 


113 
1121s 


115 


50 


Eicli.  Fred.  &  Potomac— 68,ext.J&J 

Mort,  78. 1881-90.  J&J    118 

EicU.  &  Potersb.,  88,'84-'86...A&0 

J>rew  moit..  78, 1915 M&N 

Kichmond  York  Kiv.  &  Clie8.,  8s.. 

2d  mort.,  6a 

Koch.  &  Pitts..  l8t,  68.1921...r&A 

Coneol.  l8t,  6s,  1 922 J&D 

do  income.  1921 

EomeWat'nifcO.— S.F.,78,18yi.J&D 

2d  mort.,  78, 1892 J.StJ      „„,      „„ 

Consol.,  Istex.  58, 1922....A&0      78is    77 

Income  78,  1932 

Kutlanii— lat  M.,  68,  1902.. ..M&N 

Equipment,  2d  mort.,  58 F.tA 

Bt.  Josepli  &  Pac— lst,7s,1906.J&J 

2d  mort.,  7a,  1906 J&I 

Kans.  &  Nel).,  lat,  78, 1906. .J&J 

do  2d,73,  1906  ..J&J 

Bt.L.Alt.&T.H.— l8t  M.,  78,  •94.J&J 

2d  mort.,  pref..  78,1894  ....F&A 

2d  income,  78, 1894 M&N 

Dir.  bonds,  1894 

Bellev.&S.ni.,lst,S.F.8s,'90.A&O 
Bt.  Louia  &  I.  Mt.— l8t,7a.  '92,F&A 

2d  mort.,  7s,  g.,  1897 M&N 

Ark.  Br.  1.  ar.,  M.,  78,  p.,  '95.J&B 
Cairo  Ark.  &T.,lst,7s.g.,'97.J&n    ,    .      ,„„ 
CalroAFul.,l8t,l.g.,78,K.,'91.J&J    lOo     106 
Gen.  con.  r'y  &  1.  g..  58.1931A&0     71is    /214 
Bt.  Louis  &  San  Francisco— 

2d  mort.,  class  A,  iy06 M&N 

2d  M.,  class  B,  1906 M&N 

do     class  C,  1906 M&N 

Boutli  Pacitic— 1st  M.  1888  -J&J 

Pierre  C.  &  O.  lat,  6a F&A 

Eqnipmeut7a.  1895 J&D 

General  mort..  68, 1931 J&J 

Trust  bonds,  fia,  1920 F&A 

St..  L.  W.  &  W.,  6s,  1919 M&S 

Bt.L.Vand.&T.H.-l8tM.,7a,'97.J&J    }\^ 

2d  mort.,  78, 1898 M&N    100 

2d,  7a,gnar.,'98 M&N 

Bt.  P.  &  Duliitli— lat,  5s.  1931. F&A 
8t.P.Minn.&  Man.— Ist  7s,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

Ist  oonaol.  6s,  1933 J&J 

Minn's  U'u,  Ibt,  68,  1922  ....J&J 
Sandusky  Mansf.&  N.— 1st,  78,1902 
Bavannali  Florida  &  West.- 
At.  &  Gulf,  eona.  78, 1897.... J&J 

l8t  mortgase,  7s J&J 

8.Ga.&  Fla.;  lat  Jl.  78, 1899,  M&N 
Boloto  Val.— Ist,  78.  slnk'g  Id. .J&J 

2d  mort  ,78,  sink'g  f d A&O 

Consol.  78, 1910 J&J 

Bhenandoau Val.  -l8t.7a,1909.J&J 

General  mort,  6s,  1921 A&O 

Bloux  O.  &  Pac,  lat  M.,  68,'98.J&J 
Bo.  Carolina— 1st  M.,6s,1920.. A&O 

2d  mort.,  6b,  1931 J&J 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
8o.Pao,Cal.— lst,68,g.,1905-12  A&O 
Bo.  Pac.. Ariz.— l8t,6s,190'J10.J&J 
Bo.  Pac  N.  M  -1st,  Os,  1911  .J&J 
Bouthwc8terD(Ga.)— Conv.,7a,1886 

Bnmmit  Br.— lat,  7a,  1903 J&J 

Bunb.II.iz.&W-B.— lat,5s,1928M&N 

2d  mort.,  Os,  1938 M&N 

Bnap.B.&Erie  June— Ist  M.,78 

Byr.Bing.&N.Y.— consol.7s.'06A&0 
Tex.  Cent.-lst,8k.fd.,78,1909M&N 

Istmnrt.,  7s,  1911 M&N 

Texas  &  New  Orleans-l8t,7s-F&A 

Sabine  Div.,  lat,  6a,  1912. ..M&S    "8 

Texas  &  Pac— lat,  6a,  g.l905  M&S    loo's 
Consol.  mort., 68,  gold,  1905.  J&D 
Inc.  and  land  gr.,reg.,  1915.  July      37       38 

let  (Rio Gr.  Div.),  68,  1930.. F&A    08 

do  ex  Aujr.  coup.      52  ^ 

Gen'l  miirt.&  ttrm'l  68,190.1A&O 
N.O.  Pac,  lst.68,gold.  l!)20.J&J  II0OI4 
Texas  &  St.  Louis— l8t,6.s,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  1st.  6s 1911      24 

Xol.  Cin.  &  St.  Louis— let  mort..  ..      10 

Income "s 

Tol.Del'B&  B.— lat  main,  68,  1910      20 

do     main  line,  inc,  6s,  1910         1%      2 

.    do     Ist  Dayton  div.,68, 1910    7 

do      Day.  Div.,  inc.,  6a,  1910 

let  terminal  truat,  6s,  1910 

United  Co'aN.J.— Con8.,68,'94.A&0 

eterUng  mort.,  6a,  1894 M&S 

do  Oa,  1901 M&S 

Cam.  &  Amb.,mort.,  68,  '89.M&N 
Onion  Pac  iflc- 
lat  mort.,  68,  gold,  1896-'99.J&J 

Land  Grant,  7a,  1887-9 A&O 

Sink.  F.,  88, 1893 M&S    117 

Om.  Bridge,  sterl.88,g.,  '96.A&0  1121      124 

Reg.  88,  1893 M&S    115 

OoUateraltruBt,  68,  1908  ....J&J    101 

do  58,  1907.... J&D    

""      Kans. Pac., lat,  68,  1895. ...F&A    110 

do    latM.,  68,  1896 J&D    109      109'8 

do     Denv.  Div.,  68 M&N    108 

do  Ist  cons.  M.,68,1919  M&N  92 
•  Oregon Sliort-L.,  68, 1922  ..  F&A  85 
Utah  Cen.—l8tM..  68,  g., 1890.  J&J  91 
Utah  80..  gen.  M.  7a,  1900... J&J  97  _ 
do  eMena'n,l8t,7s,1909J&J  92is 
Dtlca&Bl'kR.- Mort.,7s, '91.J&J  110 
Venn'nt&  Mass.- Con  v.  7a,  '85.  J&J    1 30 

GnaraiitcidSs,    1903 M&N    lllij 

Vloksb.  &  Mer.— New  1st  mort 93 

2d  mort 53 

3d  mort.,  income 10 

Va.Mldlund-l8t8er.,6s, 1906. M&S    lllis  114 

2d  series,  6s,  1911 M&Sj  lOSisillO 

8d  scries,  3-6s,  1916 M&S;     93>«| 


1021s 
104 13 

"26' 


98 
"i'3i4 

ios^i 

99 

67 

12714 

50 

50 

lOi 


90 
75 
65 
90 

421s 
103 
106 

90 

31 


98 14 


llo 
991* 


102ifl 


55 


;ii2 

!120 
110 

1121s 
10S5» 


114 
122 
110% 

113 


40 
35 


Virginia  Midland- (Contluuei)- 

•  4th  series,  3-4-.5b,  1921 MAS      o3 

SthBcries,  58, 1926 M&3      93 

Incomes,  cumulative 57 

Wabash— 1st,  ext.,  7s,  '90,  ex. F&A    IO8I4 

Mort.,  78, 1879-1909 A&O      70 

2d  mort.,  7s,  ext.  1893,  ex.. M&N 

Equipment  7a,  1883 MAN 

Gen..  68, 1920 J&D 

Chic.  Div.,  5s,  1910 J&J 

Havana  Div.,  68,  1910 J&J 

Tol.  P.  &  West.,  Ist  7s,  1917.  ..Q      7o 

Iowa  Div.,  63, 1921 M, 

Indianap.  Div.,  Oa,  19?,1  ....J&D 

Detroit  Div..  68, 1921 J&J 

QuiucyMo.&P..l8t,6s,«aar.l909 

Cairo  Div..  58,1931 J&J 

Cons.  mort..  7s,1907,cOB.,exQ—F  7o 
l8t.  St.  L.  div.,  vs,  1839.  ex. F&A  lOJ 
Gt.  West.,  111. ,1st,  7s,  '88,ex.F&A 

do  2d,  7s.  '93,ex.M&N      921^ 

O'noy  &  Tol.,  Ist,  7a.'90,  ex.M&N 
Han.  &  Naples,  Ist,  7s,  '88.  M&N 
111.&  8.1a..lat,  63,1912,,  ex. F&A 
8t.L.K.C.  &N.  (r.eet.&  B.),78.M&S    102 
do    Om.Div.,lat73,1919.A&0    H'l 
do    Clar.  Br.,  63,  1919..  F&A      70 
do    No.  Mo.,  lat,  1895...J&.1    Hi's 
do    St.  Clia's  Bridge  68,  190S      S.0 
Wab.  Fund.  1907- Var.  7s.  F&A 

do         VariousGs F&A 

\yarren  (N.J.)— 2(1,  7a,  1900    .A&O 

W.  Jersey  &  At.  Ist  M.,0sl910M&S    104 

West  Jersey-lst.Gs,  1896....  J&J    113 

Istmort.,  78,  1899 A&O    122 

Consol.  mort.,  68, 1909 A&O    113 

West'n  Ala.— Ist  M.,  8a,  '88 . . . A&O    108 

2d  mort.,  88,  guar., '90 A&O    HI 

Western  Maryland— 

Eud.,  lat,  68,1890 J&J 

Istmort.,  68,  1890 J&J    105 

End.,  2d  mort.,  6s,  1895 J&J 

2dmort.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

West'nPenn.- lstM.,6s, '93..A&0    107ia 

Pitta.  Br.,  l8t  M.,  6s,  '96 J&J    107is 

Wheeling  &  L.Erie-lst,  68,  g.,  1910    

Wilm.  Columbia  &  Augusta,  68 1 10  is 

Wil.&  Weldon— S.  P.,  78,  g.,  '96.  J&.I    

Wisconsin  Cent.— 1st  ser.,  5s,  1909      75 

2d  aeries,  7s,  1909,  if  earned 39is 

Wis.  Vallev— l8t,7s,  1909 J&J    123i£ 

W  orc'r  &  Na8hua-5s,  '93-'95 .  .Var.    1 0 1 
Nash.  &  Koch.,  guar..  58. '94.A&0    101 


Bid. 


Aak. 


9312 
60 
109 


96 


77I4 


EAn.ROAD  Stocks. 


Bid. 


70 


75 
to 


10310 
10713 

95 

96 


102% 

IDlls 


113 


93 
85% 


130% 
112 

95 

55 


KlILROAD  STOCKS. 

Par. 

Ala.  Gt.  South.— Lim.,A.,  Os.prjl.. 

Liin.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def... 

Albany  &  Suaqueh.,  Guar. ,  7 ...  100 

Allegheny  Valley 50 

Atchison  Col.  &  Pacitic 

.Atchison  Topeka  &  Santa  Fe..l00 

Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Pacitic lOd 

Augusta  &  Savannah,  leased . . .  lOOi 

Baltimore  &  Ohio 100 

do  lat  pref., 6. ...100 

do  2d,  pref 

Waahingtou  Branch 100 

Parkersburg  Branch 100 

Boston  &  Alb.iny 100 

Host.  Con.  &  Montreal.,  new. ..100 
do  Pref.,  6.  ..100 

Boston  Hoosac  Tun.  &  Western 

Boaton  &  Lowell 500 

Boaton  &  Blaine 100 

Boston  &  N.  Y.  Air-Line,  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn. .  100 
Brooklyn  Elevated,  assessm't  paid. 

Brooklyn  &  Moutauk 100 

do  Pref lOOi 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  Pref... 

Burlington  C.  Rapids  &  North..  100 

Cairo  &  Vincennes,  pref 

California  Pacitic 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Paeiflo 100 

Catawissa 50 

do  1st  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Ontral  Iowa 100 

do  Istnref 100 

do  2di)ref 100 

Central  Maaaachusetta 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacillc 100 

Charlotte  Col.  &  Aug 100 

Cheaapeake  &  Ohio,  common . .  100 
do  1st  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  &  Atlantic     , 

Chicago  Burlington  &  Quinoy..lOO 
iChicago  &  Canada  Soutuorn  . 

IChicago  &  Ea.st  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul-lC)6 
I  do  Pref..  7.100 


;9% 
J3% 

J4 


xl7l 
9 

37% 

iio 

173% 


112 
114 

105 

106 

109 

106% 

lOS 

122 


111 
120 
76 
40 
124 


3\    I    36 
137%  137% 
%      II4 


17 
103 
ll.j 

77% 
165 

65c. 

60 

58 
141% 


10% 
4 


;i 

2 

iM 

71% 

7i:»j 

69 

72% 

■.% 

7^ 

115 

174 

177 

125 

117 

190 

9 

173 

10 

83 
6 
110% 
174 


173% 
107% 

24 

10 

40 

100 

5 

10 

60 


1% 


174 

108 


125 


5  35 

31 

39 
5   17% 
i   53 
5   52 
9% 

"1214 
30 
15 

214 
14^ 
37% 
48% 
55% 
31I4 
14 

5% 
III4 

6I4 
54 
132% 


32% 
40 
18 
55 


xl07.% 
62% 

4 

7% 
47 
92 

"40' 

.  54 

10 1 
47 

113%|115 
14%  15 
80'8l   Sl% 


13 

145 

7 


121% 


50 
10 

72% 
105% 


Chicago  &  North  Western 109;     94 

do  Pref.,  7.. 100,  132 

Chicago  Rock  Island  &  Pac.  ..100    112% 

Chic.  St.  Louis  &  Pitts 100        SI4 

do  pref 100;     16 

Chic.  St.  P.  Minn.  &  Om.,  com . .  100      26 
do  pref..  100      86% 

Chicago*  West Miohi,'«an 100     42 

Cln.  Hamilton  &  Daj-ton 100      84 

do  Pref lOZ-s 

Cin.  luilianap.  St.  Louis  &  ChlclOO     05 

Cincinnati  &  Milford 

Cinciuniiti  N.  O.  &  Tex.  Pac. . .  .100 

can.  Sandusky  &  Cleveland .50      II14 

do  Pref.,  6. 50      62%: 

Cin.  Washington  &  Bait 100  '^8 

do'  pref..  100 

C^lev.  Col.  Cin.  &  Indianapolis. .100 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central ...  100 

Columbus  &  Xenla.  guar.,  8 50    148 

Col.  Hock.  Val.  &T0I 100 

Columbia  &  Greenville 100 

do  Pref.... 100 

Concord 50 

Concord  &  Port8mouth,giiar.,7  100 

Cionuectiout  &  Passumpsio 100 

Connecticut  River 1 00 

Connotton  Valley 50 

Danbury  &  Norwalk 50 

Dayton  &  Mlchlg.an,  guar.,  3%. 50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100;sl24 

Delaware  Lack.  &  Western 50    101% 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Weatern 

Des  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .  100 

do  do        Pref.  100 

Dubuq  ue  &  Sioux  City 100 

East  Tennessee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Maas.) 100 

Eastern  In  N.  H 100 

Bel  River 100 

Elmlra&  WiUlamsport,  5 50 

do  Pref.,  7..  50 

Erie  &  Pittsburg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Fere  Marquette 

do  do  Pref 

Fort  Wayne  &  Jackson 

do  do  Pref. 

Fort  Worth  &  Denver  C 100 

Galv.  Harrisb.  &  San  Autonio 

Georgia  Pacitic , 

Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Wliiona  &  St.  Paul.. 100 

do  Pref.. -.100 

Harrisburg  P.  Mt.  J.&  L..  guar., <".50 

Houston  &  Texas  Central 100  ,    I514 

Huutingdcm  &  Broad  Top 50 

do  do        Pref... 50 

Hlinoia  Central 100    12d  % 

do  Leased  line,  4  p.  c  100      86 

Indiana  Bloomington  &  West'n  100      1''% 
Indian.  Decatur  &  Sp.,  com 

do  do         Pref. ..100 

Iowa  Falls  &  Sioux  City 100      74 

Jeft'v.  Mad.  &  Ind'p'a,  leased..  100    -So 

JoUet&  Clilcago,  guar.,  7 100    130 

Kansas  City  Ft;  Scott  &  Gulf ..  .100      92% 
do  do  pref.  100    129 

Kans.  City  Springf.&  Memphis 71% 

Kan.  City  Clluton  &  Springf'ld.lOO      67 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100        SSg 

do  Pref....  100 

Lake  Erie  &  Western 100      15 

Lake  Shore  &  Mich.  So 100      623a 

Lehigh  Valley 50    558% 

Little  Rock  &  Fort  Smith 100      30% 

Little  Miami,  leased,  8  guar.. ..  50    144% 

Little  Schuylkill,  leased,  7 50  5  54=8 

Long  Islaud 50      70% 

Louisiana  &  Mo.  Riv. ,  Com 100      21 

do  Pref.,  guar. - 

LouisrUle  &  Nashville 100      31>4 

Louisville  New  -Albany  &  Chic. 100      23 

M.acon  &  Augusta 

.Maine  Central 100      93 

Manchester  &  Lawrence 100    171% 

Manhattan  Beach  Co 100 

Manhattiiii  R'y,  cocaolidated  ..100      77% 

Marq.  Houghton  &  Out 100      23 

do  Pref 100      65 

Memphis  &  Charleston 25      37 

Metropolitan  Elevated 100    102 

Mexican  Central 100        914 

Mexican  National 2% 

do  pref 12 

Michigan  Central 100      63 

Michigan  &  Ohio 

do  Pref 

3138  Midland  of  New  Jersey 8 

17    [  Mil.  Like  Shore  &  West 100    

6%|  do  do       Pref.. ..100      33 

12       Milwaukee  &  Northeni 100    

8       Mine  Hill  &  8.  H,  leased 50    559 

55      Minneapolis  &  St.  Louis 100      12 

134%  do  do  Pref...  100      27 

Missouri  Kansas  &  Texas 100      18 

121%  Missouri  Paeiflo .'....100      91 

!  .Mobile  &  Ohio 100        8 

55       Morris  &  Essex,  guar.,  7 50    120% 

20    '  Nashv.  Chat.  &  St.  Louis 25      41 

7258   Nashua  &  Ivowell 100    144 

106    i  Newburi;  Dutchess  &  Conn 


Ask 
94% 


113 
8% 

19 

26 

87 

44 

83 
103% 

67 

95 

33 

11% 

5314 
2% 


150 


104 
120 

79 
165% 

680. 


60 

142% 

126 

10159 


8% 


75 

108 

62% 

4% 

7% 

47% 

92% 


108 
48 


H 
12% 


15 
38 


150 
10% 


3% 


19 

8% 
17 
126 
90 
13% 


74% 


95 
130 

72% 
70 


3=8 


15!k 
62% 
58% 
31% 
145 


70^9 
24 


31% 
25 


93 

172 


77=8 
23% 
69 
39 


9% 


63 


13 

29 

18% 

91% 
9 
122 

42 
147 


•  Price  nominal ;  no  late  transactloaa.       t  Purohaaor  alao  pays  aooruod  Interest.       ,'  lu  Lon  Jon.       5  Quotations  per  share.       H  Coupon  off. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    ^ONDS— CourtNtncD. 
For  Bspl*a«tlona  Ka«  Note*  at  Head  of  First  P>s«  of  <|nolatloaa. 


Railroad  Stocks. 


RR.  MTUCKS. 

''ONTlNTKn. 

Newli.  Oiitoli.  ct  v.,  pf. 

New  JcrHpy  A  N.  Y 

lie)  I'rof. 

New  J«r»«v  Southern. 
N.  Louil.A'North'nlOO 
N.Y.tViit.A  H.Ulv.lOO 
N.Y.flilf.*8l.I,...lO0 

do  Pref.lOO 

N.Y.&  Harlem    ...SO 

M.Y.L.4W..ciiiir..'>.100 

H.y.L.ErlcJi  Wtwt.lOO 

do        Pref.lOO 

N.Y.  AN.EiiKlaiul.lOO 

N.Y.N.  U.AIIartf.lCO 

N.Y.  Out.  A  West..  100 

do  Pref. 

N.  Y.  Penn.  &  Ohio  ... 

do  Pref. 

».Y.  Prov.  A  Bo9t.l00 

N.Y.  Stisn.  &  Western. 

do  Pref. 

N.y.  West  Shore  &B.. 

Horf.JfeWest,,  coiu.lOO 

do  pref.lOO 

No.  Pennaylvanla..SO 
Northern  C'cii  t  ral ...  50 
North'n  N.  Ilanip.lOO 
North'n  Pac, coin. 100 

do  Pref.lOO 

Norw.Jt  Worcester.  100 
Ogd.  A  L.  Champ.  1(K) 

Ohio  Central 100 

OhloAMiss 100 

do  Picf .  100 

Ohio  Southeru 100 

Old  Colonv 100 

Oregon  A  Calif.. ..100 
do  Prof. ..100 

Oregon  Short  Lino... 
Oregon  Traiis-Cont . . . 
Oswego  A  Syr.,  guar. 

Panama 100 

Pennsylvania  RR.  .50 
Pensacola  A  Atlantic. 
Peoria  Dec.  A  Ev..l00 

Petersliurg 100 

fhila.  A  Erie 50 

Phlla.  A  Reading... 50 

do  Pref.  ...50 
PhUa.  Wllm.A  Bait. 50 
Pitts.  Cin.  A  St.  L..50 
Pitts.  A  Con.,  rsed.50 

do         Pref 

Pltts.Ft.W.A  Cguar.T 
Pittsburg  A  Western.. 
Port.Saoo&Port.'i.lsd  6 
Port  Royal  &  Augusta 
Ports.  Gt.F.ACou.lOv^ 
Prov.  A  Wore'ster.lOO 
Bens.  A  Saratoga. .  100 
Rich.  A  AUeg.,  stock.. 
Richmond  ADauv.lOO 
Rich.  F.  A  P.. com.  100 
do         Guar.  7.100 

do  do     6 1 

Richmond  A  P'b'g.lOO 
Rich.  A  West  Point.... 
Richmond  YorkR.AC.I 
Rochester  A  Pitts.  100| 
Rome  W.  A  Ogd... 100 
Rutland 100 

do  Pref., 7..  100 
Bt.  Joseph  A  Western. 
8t.Louls.iUt.&T.n.l00 

do  Pref.lOO 

Bt.  r.,oul3  ASan  Fr.lOO 

do     Pi'ef....lOO 

do     1st  pref.lOO 

8t.  L.  Van.  A  1.  H 

Bt.  Paul  ADuluth.lOO 

do  Pref.lOO 

Bt.  P..Mliin.  A  Man.  100 

Scioto  Valley 

Beab'd  A  RoanokelOO 

do       Guar..  100 

Bonth  Carolina 100 

Bo.  A  No.  Alabama 

B'west.,  Oa.,  g'd,  7.100 
Byr.  Bing.  AN.  Y.lOO 
Summit  Braneh.Pa.SO 
Terre  H.  A  Ind'nap.50 

Texas  A  N.  0 100 

Texas  A  Pacillo  ...  100 
Texas  A  St.L.  in  Texas 
do  in  Mo.  A  Ark. 
Tol.  Cln.  A  St.  liouis  .. 
U.  N.J.  RK  AC.  Co.lOO 

Union  Paci  tie 100 

Dtah  Central 100 

■Vt.A  Ma88.,l'8ed,6.100 
Vloksb.  A  Meridian  . . . 
do  pref... 

Virginia  Midland,  com. 
Wab.  St.  L.  A  Pac.  100 

do  Pref.lOO 

Warr'n(N.J.),r8'd,7.50 
Westell.  A  Phila.,pf.50' 

West  Jersey 50 

West  Jersey  A  Atlantlcjl 

Western  Maryland 

Wll.  Columbia  A  Aug.. 
Wllm.  A  Weldou,  7.100 

Wisconsin  Central ' 

do  Prof.  I 

Woro'terANashua.  100 

OANAIi  BONDS. 

Chesap.  A  Delaware—  • 

l8t  mort.,  68,  '86  J  A  J , 

Ohes.&O.— tJs,  '70.Q.-J ' 

Del.  T)lr.— «...  -ns  .lAJ' 


Bid.    AMk. 


ij9>4 
1«J 
8 
195 

87 

ISig 

a? 
i'so' 

63 

•a 


2U 

i" 


24>4 
61 'u 
58  >4 

125 
17^ 
12  J4 

152 

1 

17^9 


loHi 
140 

!5>fl 
;13 


131s 
130 


552«i 

lis 

13^ 


41513 
16% 


6II3 

8 


Vii 


114V) 


36^ 
131 
138 
2 

50 

56 
130 
115 

781a 

23 

"3H 

17 
21a 
1708 
I313 
231s 


80»8 

5 

8 '8 
195 
88 
13% 
27 
16 
180 
I'Jifl 
75 

I 

1 


UlSCEt.LANKOOB. 


3 

8 

,* 
13 

25 

61% 

59 
12s 

ISig, 

■t2is 

151    I 

7H' 

li« 

1811 

.i 


lOis 
119>4 
61s 
15 


13% 


5278! 

i 

Ills 


16 

171* 


63 


121 
iliia 


3715 
132 
138 
2 

S3 


18 
36 
82 
15 
21 
80 
89 


11 
91 


13 


§19213 
17 14 


1301a 
2 

P 

18 

II3 
11% 


23  >s 

19 
2%' 

1778' 

16 
261s 

82 
21 

37 

81 

21' 

80 

90 

8 


12 


I318 


lOo. 
195 
171s 

85 

131 

1 

18  " 

1% 

I3I8 


ISif 

iio'i 

12»8 

20 
701a 


82 
13 


45 
11 
33 


12'8 

22 

71i< 


83 
20 


Del.  A  II.-7S.  '91.JU 

1st  ex t,,  1891.. MAM 
Coun.  7b.  IHOl.AAO 
Ist  P».D.cp.,78,MAa 

Lehigh  Navlgatlun- 

l)«a,  1911 Q-J 

BB.  68,  reg.,  '07,U-F 
Oour  6a,K.rg.'91^1AS 
6B,g.,e,p.Arg..'»7JAD 
Cou8.M.,191178jAD 

Penn.— Sfl.  eoup.,  1910 

Sohuylkill  Nav.— 
lst.M.,0s,  1897.Q-M 
2d  M.,U8. 1907..JAJ 
Mort.  6s. op., '95  J AJ 
6a,tmp.,op.,'80MAN 
68,bt<Scar,1913M<tN 
78,btAcar,igi5MAN 

3u8q.— 6s,cp.,1918JAJ 
7s,  coup.,  1002.. J&J 

CANAL  STOCKS. 

Del.  A  Hudson....  100 
Del.  Uiv.  leased,  8. ..50 
Lehigh  Navigation.  .50 

Morris,  guar.,  1 100 

do  pf.,guar.l0..10O 

Pennsylvania 50 

Sohuylklll  Nav 50 

do        do  pref. 50 
Susquehanna 50 

mSC'Iil^ANEOfJS 
BONDS. 

Bait.   Gas  Light  Gs.... 

Oanlon(Balt.)— £68,g., 
Moit.6s,g.,1901JAJ 
Un.  RR.Ist,  end.,68 
do  2d,end.  68,g.MAN 

Col.CoalA  Iron— l8t,6s 

Cov.  ACinn.  Br.,  68.. 

Mariposa— 78, '86 

Or.  Imp.  Company— 
1st,  6d  1910,  J.AD, 

Oreg.K.  A  N.  Ist.Gs.JAJ 
Debenture  78,  1831 

Pullm'n  Palace  Car— 
3d  series,  88,'87FAA 
1th  do      8s,'92FAA 
Deb'nt're,7s,'88AAO 
Stlg,  78,g..l885  AAO 

3t.  I-.  Brl(J«e  A  Tun 
1st,  78, g..  1929. AAO 

TUSC'IiLANEOVS 
STOCKS. 

Amer.  Bank  Note  Co. . 

Aspiuwall  Laud 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (MiVSS.)L'd5 
Canton  Co.  (Bait.). 100 
Cin. 11. &  D.,pool  ct.,gn 
Cov.  A  Cin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

.V.E.Mtg.Secur.(B08t.. 
-V.  Hampshire  Land  25 
.>f.Y.ATex.Ld.,Lim.  50 

Land  scrip 

No.  Riv.,  cons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacitie  .Mail  .SS.  Co.lOO 
Pulbu'nPalaoeCarlOO 
St.Louis  B'dge.lstpref 

2d  pref.  cerlitlcates 
St. I.rfiuis  Tunnel  RR.. 
3t.  Louis  Transfer  Co. 
Stand.  Water  Meter 

Sutro  Tunnel 10 

Union  St'k  Yds, A;Tr.Oo 

COAL  &  MINING 
STOCKS,   N.V, 

Cent.Arizouu  Min.lOO 
Colorado  Coal  A  1.100 
Consol.Coal  of  Md.  100 
Homestake  Min'e.lOi) 
Leb.  A  Wilkesb.  Coal.. 
Mahoning  Coal  A  RR. 
Marip'sa  L.  A.M.Cal  100 
do  pref.lOO 

Maryland  Coal...  100 
New  Central  Coal .. 
Ontario  Sil.  Min'g.lOO 
Pennaj'lvania  Coal. 50 
Qulck.silver  Min'g.lOO 
do  pref.. 


EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 

TEL'PH  STOCKS 
AND     BONDS. 

Amer.  Dlst.  Tel...  100 
American  Tei.  A  Cable 

American  Rapid '. . . 

Atlantic  A  Pacl(ic..25 
Bank's  AMerch'ts.lOO 

1st  mortgage 

Receivers'  certs 

General  mortgage. . . 

Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co... 

Preferred 

Franklin 100 

Q<dd  A  Stock 25 

Bonds 

Harlem  Dist.  Tel.  Co  .{ 
Manhuttiin  Telegraph . 
Mexican lOol 


Bid. 

Adi 

113 
113 
118 
133 

iVo" 

108 
11. '> 

108' 

MiaOCLLANBOUI. 


55 


fiO 


5 


78  >4:  79% 
VlO'i  "46  ij 


59 


108 


671s 


1119 


IO6I4I 


Oils 

06 

180 

190 

5 

7 

1 

m 

90 

15e. 

Siii. 

IHsi   1211 
-.29    I    29 
66       66 
58  •^!   58% 
1 13 1-3  1 III3 


;92 

|42 
199 


95 

11 

101 


60        70 
26c.|    30o 


121a 

20 

lOi* 


3 

25 12 

132 
91 
50 


115 


13 
20 
lOis 
10 


61* 
32 

136 
9'2 
52 


108      110 


71s 
53 


10 
1 


96 
2 

19 
2 
90 
80       90 
6ial     6% 

25 

100 

15      

lOlii'lZS 


N.  Y.  Mutual  Un.  Tel. 

Mutual  Union  68 

1'. .Mill I  •rel,.L'riiiih..l0O 

1  life  Co 
,it.  b'ds 

r>(,iii  n  ri  .V   Auantio.25 

WcNteni  Union 100 

78,  1000,  M.  A  N.. 

TELEPHONE 

STOCKS. 

American  Bell 100 

Auicr.  Hi)oaking...lOO 
llianeliard 
Colombia  A  Pan.. .100 
Conllnental.  ..  . 
Currier  Tel.  Bell 

Doll>ear 

East  Tennessee.. 

Erie 

Globe 

JHurtson  River 100 

:  Intor-Continoutal 

I  Mctropoli  tan 

Mexlean 

;Moxican  Central 

Molecular 

[New  England 

Xew  Yorit  A  N.J 

New  York  A  Penn 

N.  Y.  State  Overland. 

Peoples 

Peoples  (N.  E.) 

iSeleuoid 100 

Southern  Bell 

ISouthorn  N.  England. 

Tropical 10 

W.  I.  Telegr.  A  Tele.lO 

EI.KCTBIC 
LIGHT  STOCKS. 

Baiter 

Bnish 100 

Brush  lUtiminat'glOO 
Consol.  Electric  Light. 

Daft 

Edison 

Edison  Illuminating.. 

Edison  Isolated 

Edi80n  European 

Swan  Incimdoscent... 
Sawyer-Mann  111.  Co„ 

United  .States 

United  States  111.  Co.. 

tku-st:  co.'s 
I    stocks,  N.y. 

Am.  Loan  A  Trust.  100 

Brooklyn  Trust 2.5 

Central 100 

iFarmers'  Ix)an  A  Tr.25 

I/>ng  Island 100 

.Mercantile 100 

Metropol  itan 

N.  Y.  Guar.  &  Ind..lOO 
N.  Y.Life  A  Trust.  100 

Union 100 

United  States 100 

N.Y.  &  BR'KLVN 

HORSE   RKS. 
BleeckerSt.A  Fult.F'y 

Istmort.,  78.  1900.. 
Broadway  A  7th  Av... 

Istmort.,  78,  1884.. 

Broadway  ( Bklyn.) 

Brooklvn  City 

Ist  niort.,  5s,  1902.. 
Brooklyn  Crosstown.. 

Istmort.,  7s,  18S8.. 
BushwickAv.  (Bklyn.) 
Central  Crosstown 

Istmort.,  6s,  1922.. 
Central  Pk.N  A  E-.Riv. 

Consol.  M.,  73,  1902. 
Christopher  A  1 0th  St. 

Bonds,  7.S  1898 

DryDk.E.B.A  Battery 

Ist  M.,  con8ol.78,  '93 

Scrip  (i.s,  1911 

Eighth  Avenue 

Scrip  Os,  1914 


Bid. 


47 
09 

!•« 
21 
3 
141s 
S5 
S9i8 
113 


218 
120 


21 
5 
2 
S 


23 
2 

60 
•75 

■'lis 

■■3" 
30 14 
43 
60 

1 

2 

lia 

lis 


1^4 

1 


59 
30 


30 
60 
45 
50 
2 
5 


60 
25 


105 
202 
290 
x380 
100 
118 


72 


71 


1  2>9 

20 

11.-.    J12.^ 


12d  A  Grand  St.  F'y.. 

Istmort..  78,  1893.. 
Houst.W.StAPav.  F'y 

Istmort.,  78,  1894.. 
Second  Avenue 

3dmort.,78, 1885... 

Consol.  78,  1888 

Sixth  Avenue 

let  mort.,  78,  1890.. 
Third  Avenue 

Istmort.,  7s,  1890.. 
Twenty -Third  St 

1st  mort.,  78,  1893.. 
GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass..l(X) 

Chelsea,  .Miws 100 

Dorchester,  Moss. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass...  100 

Lowell 100 

Lynn,  .Ma,ss.,0.  L..100 
.Maid.  A  .Melro.ie. . .100 
Newton  A  Wat'n  ..100 

Salem.  Miws 100 

Brooklru,  L.  1 35 

Cltizeus',  Brooklyn. 20 
Metropolitan.  K'klyn. 


xl85 


165 


!cli4 
111 
170 
103% 
218 
216 
108 
168 
105 
162 
150 
110 
145 
121 
132 
110 
190 
111 
101 
210 
105 
245 
112 
140 
111 
181 
100  la 
10.^ 
160 
110 
283 
111 
185 
110 

xSlis 
725 

33  le 

9913 
102 
119% 

98>* 
101 14 
128% 
123 
170 

83 

93 
121 
102 
131 

J83 


53 
U9>« 

21* 
23 

0 
19 

eo 

50% 
119 


219 
115 


MiaocUANEOCS. 


25 

15 

5 
10 
321s 
23 14 

1 
75 


1»8 
1 

5 
301a 
50 
00 

3 

21a 

2  ; 


175 


11«: 

II4 


65 
40 
20 
45 
70 
60 
60 
3 
30 
30 
75 
50 


108 
210 


NMMn,  Brookirn  ..39 
People'*,  Brookirn.  10 
WIIIUuiMb'K,  B'klyii  SO 
Churl0Bt'n,8.C.,aa«.25 
Cbleago  O.A  Coke.  IOC 
Otnolnnatl  O.  it  Coke . 
Hartford,  Ct.,  O.  L..25 
Jeriey  C.4  Hobok'n  '20 
[People's,  Jersey  C. . 

Louisville  a.  L 

Central  of  N.  Y 50 

Consolidated,  N. Y.lOO 

Equitable,  N.  Y 

Mutual  of  N.  Y....100 
N.  OrieansO.  L.  ..100 
Portland,  Me.,  O.  L.50 

St.  IX)Ul8  G.  L 50 

f.,aclede,  St.  Louis.  100 
Carondelet.St.  Louis  50 

San  Francisco  O.  L 

Waah'ton  City  G.  L.20 

GOLD  A- SILVER 

I  milNING  STOCKIST 

I  (N.  Y.  A  axa.  FRAN.) 

Alice 

{  Alta  Montana 100 

'  Amlo 10 

Barcelona 

Basslck 100 

Bochtel 

Belle  Isle 100 

Bodle 100 

Bulwer 100 

Caledonia  B.  H 100 

California 100 

Chrysolite 50 

Chollar 100 

Consol.  Paolflo 100 

Consol.  Virginia...  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

j  Father  Do  Smet ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  S..100 

Green  Moiuitain 10 

Hale  A  Norcross.  .109 

Independence lOO 

Iron  Silver 20 

Lv5ros8e , 10 

Lead  ville  Consol 10 

tittle  Chief 50 

Little  Pitts 

Mexican  G.  &  SUv.lOO 

CTavalo 100 

Ophir 10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Robinson  Consol..    50 

SlerraNevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    MINING 
STOCKS.  J 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hecla...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablo 25 

Oulncy 25 

Ridge 25 

Silver  Islet 25 

mANCFACT'lNG 

STOCKS. 
Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Amo.skeag  (NMI.)  1000 
An<lroacog'n  (.Me.). 100 

'  Appleton  ( Mass.) .  1000 

'Atlantic  (Mass.). ..100 
Barn-iby  (Fall  Riv.).. 
Barnard  Mfg.  (F.B.). 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 

I  Border  City  Mfg.  (F.B.) 

[Boston  Co.(Ma«8.)1000 
Boston  Belting....  100 

iBost.  Duck  (Ma88.)700 
Chaoe  (Fall  Rlv.)  .100 

{Chloopee(Mas8.)  ..100 
Cocheoo  (N.H.)....500 

iColUnsCo.  (Conn.)..10 
81%  jContinentaltMe.).  100 
730  iCres't  MUls  (F.  R.)  100 
33 14  Crystal  Spr.  Bl.lF.El.) 
100  Davol  Mills  (P.  R.)  100 
lC2ia  iDougr8Axe(M»it8)100 
15014  jDwight  (Mass.).  ..500 
97  lEverett  (Mass.). ..100 
lot's   Fall  Rlv.  Iron  W.  .100 

129  F.  B.  MachliieCo..lOO 

130  ,  F.  R.  Merino  Co ...  100 
172      .Fllut  Mills  (F.  K.)  100 

85  Franklin  (Me.)....  100 
9J  orbe  Y.Mill8(F.R.)100 
123  LOranltc(F.R.)....1000 
102  lal  Great  Falls  (N.  H.)I00 
13*  Hamilton  (.Ma«9.)  1000 
85  Hartf.  Carpet  (Ct.)100 
90     .  Hill  (Me) 100 


105 
125 
120 


25 13 
1124 
172 
lOlis 


220 

112 

175 

112 

167 

160 

ll2is 

116     j 

123 

137 

116 

193    I 

1181s 

105 

263 

108 

265 

117 

150 

11313 

185 

lom 

106 


Bid. 

IIB 
81 

135 
20 


12>4 

182 

184 

30 

33 

un 

ISO 

80 

00 

93 

99 

60 

83 

83 

100 

101 

122 

124 

«2 

66 14 

}3S0 
597  Is 
88 
.581a 
38'g 


100 
•30 
•01 
•09 

2'7S 


•17 
229 

•30 
100 

•10 


•93 
•*•/ 
•80 
•21 
200 
550 


■85 

•10 

413 


105 
•09 

•25 

•35 

1-05 


100 
•07 
•01 


•35 

•03 

1.00 

110 

•30 


25o. 
7U 


150 

2O0. 


61s 
500, 


115 
300 
113 
190 
113 


8I4 
Is 
29 


500 
IOII4 


Aik. 

122 

83 

140 


390 
100  <« 
10 

eg 
39% 


205 


300 


•20 

250 

•35 

115 


.82 

213 

•98 

•50 


•25 
300 
60O 

•03 


•60 


120 

•12 
•38 
•25 


115 


•50 


•05 


1-20 
•40 


500. 
7% 


155 
210. 


6% 
750, 


914 
1 
29ifl 


330 
101% 


1903 

1915 

1'23's 

1'26 

995 

1005 

10613 

108 

100 

80 

105 

110 

1500 

1505 

105 

970 

980 

151 

131  ifl 

300 

830 

80 

115 

120 

473 

489 

8 

8''» 

6713 

70 
75 

■35' 

"49" 

83 

83 

355 

563 

80 

83 

113 

50 

80 

919  is 

100 

100 

105 

60i* 

62 

745  . 

755 

185 

190 

69 

71. 

IL^ 


'  Price  nominal ;  no  late  transaetloiia,  t  Purchaser  also  pays  aoorued  interest. 


lu  Iiondon. 


i  Queliktlon  per  share. 
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AND 


The  iHVBaTORs'  Sopplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subs  bribers  of  the  Chronicle. 
Extra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
eents  each,  and  to  others  than  subscribers  at  f  1  per  copy. 


ANNUAL    REPORTS. 

Pennsjlvania  Railroad  Company. 

{For  the  year  ending  December  31,  1884.) 
The  full  text  of  the  annual  report  of  Mr.  G.  B.  Roberts, 
President  of  this  company,  will  be  found  on  a  subsequent  page, 
containing  statistics  of  the  traffic  and  earnings  of  the  past  year. 
The  general  income  account  and  balance  sheet  for  three  years, 
as  compiled  for  the  Chronicle,  are  given  herewith,  as  they 
present  an  interesting  comparison  with  previous  years. 

GENERAL    INCOME   ACCOUNT   FOR   1883,    1883   AND   1884. 

The  following  statement  shows  the  detailed  income  account 
of  the  Pensylvania  Railroad  Company  for  the  years  1882,  1883 
and  1884,  the  ''net  income"  given  in  the  first  line  being  the 
amount  of  income  after  deducting  interest  payments. 

1882.  1883.  1881. 

Net  income  Pcnn.  ER.  Divl8lon.$10,768,563    $11,943,132    $10,185,529 
Net  loss  New  Jersey  Division  . .         568,758  653,914  593,536 

Balance $10,199,805 

From  tliis  balancte  of  income  for 
tlie  year  the  following  am'uts 
liavc  lieen  deductecl— 

Payments  to  trust  fund $600,000 

Consol.  morts<ige  redeemed 282.810 

Sliamokin  Coal  Co.— Advances  .  3,500 

Allegheny  Val.  KR.— Deficiency        257,381 

Do  Advances. 

Sunl).  Haz.  &  Wilk.— Deflciency. 

Fred.  &  Penn.  Line  RR.       do 

Am.  SS.  Co.— To  meet  int.  guar.. 

Do.  Advances. 


$11,289,516      $9,591,993 


$600,000 
280,860 


$600,000 
277,460 


361,591 
50.000 
15,000 
90,000 
25,000 


251,520 
409,490 


15.000 
90,000 
90,000 


698,320 
'l  5,000 


$1,685,285 
Balance  to  credit  of  income  ac- 
conut  after  deducting  all  pay- 
ments.    $8,514,520 

Dividends 6,890.715 

Rate  of  dividend (8Js) 


$1,736,870      $1,590,780 


$9,552,646 
7,530,650 

(814) 


$8,001,213 
6,560,787 

(7) 


Balance  to  credit  of  profit  and 
loss  account  for  year 

Add  amount  realized  from  set- 
jlemcnt  of  old  accounts  and 
profit  on  sale  of  aeeiu'ities 


$1,623,805      $2,021,996.      $1,440,120 


226,755 


$1,850,560      $2,021,996      $1,410,426 
603,452         1,020,692 


Deduct  balance  in   settlement 
of  claims  and  old  accounts,  io. 

Balmce $1,850,560      $1,418,514 

Add  profit  and  loss  Jan.  1 10,344,079      12,191,639 

Balance profltandlossDec.  31. $12,194, 639    $13,613,183    $14,032,918 

GENERAL  BALANCE   DEC.   31. 


$119,731 
13,613,184 


2,500,000 
10,000 

69,923 

721,434 


1882. 
Astels—  .$ 

Construction,  equipment  .and 
i-eal  estate  accounts  for  tlie 
railroads    between    Pliila.  & 

Pittsburg 71,257,018 

Costof  bonds  of  railroads 21,367,287 

Cost  of  stocks  of  railroads 51,651,778 

Coat  of  bonds  and  stocks  of  mu- 
nicipal corporations,  coal  com- 
pares, canal  comp'nics,  bridge 
companies  and  tuveslments 
not  otlierwise  enumerateil — 
Managers  of  Tru.*!  created  by 
Penna.  RR.  Co.  Oct.  9,  1978.. 

Insurance  fund 

Mortgages  and  grotml  rentals 

receivable 

Amount  expended  for  the  par- 
chase  of  anthracite  coal  lands 
Appraised   value   of  securities 
owned  by  United  N.  J.  Cos. 

and  transferred  with  lease 

Equipment  owned  by  U.  N.  J. 
Cos.     and    transferred    with 

lea.se...., 2,679,304 

Amount  of  fuel  and  materials 

onhand 4,201,857 

Amount  of  bills  and  accounts 
receivable,  and  amounts  due 
from   other  roads,  including 
advances    made    to    railroad 
corporations  for  construction 
and   purchase  of    equipment 
used  on  their  lines,  viz.: 
United  New  Jersey  RR.  & 
Canal  Co.— Construction.. 
Sinking    fund    and    re- 
demption account 1,365,1 20 

Real  estate... 733,939 

Phila.  &  Trenton— Construc- 
tion          2tl,112 

Real  estate. 39,33.-i 

Other  companies 11 ,440,42it 

Cash  balance  in  London 1,119,676 

Cash  in  hands   of  freight  and 

passenger  agents 2.345,084 

Cash  in  bands  of  Treasurer 2,398,636 


1883. 


73,912,855 
30,160.091 
58,508,560 


18=4. 

$ 


75,053,253 
32,507,743 
58,951,919 


5,018,603    6,602,161    5,400,S55 


3,100,000 
10,000 

57,650 

709,336 


3,700,000 
10,000 

39,150 

703,970 


3,895,585    3,859,295    3,859,295 


2,267,004 
3,963,457 


1,980,821 
3,523,153 


742,349    1,064,818    1,152,169 


1,350,110  2,195,910 

600.144  069,107 

611,895  730.971 

108,193  111,022 

8,565,018  5,813.270 

1,135,697  1,125.352 

2,061.651  2.097,9Sn 

5,699,155  3.910,948 


Liabilities^ 

Capital  St  ook 

Funded  debt  (as  perlNVESxOHS' 
SDPPLE-MENT 

Mortgages  and  ground  rents 
payable 

Penn.  Co.  for  Ins.  on  Lives,  &c., 

"Trust  certiticates" 

Accounts  payable,  viz.- 

Balances  due  other  roads 

Pay-rolls  and  vouchers  for  Dec. 

Cash  dividend  unpaid • 

Dividend  scrip  outstanding 

Sundry  acco'nts  due  other  roads 

Securities  owned  b.v  the  United 
N.  J.  Railroad  &  Canal  Com'y, 
transferred  with  the  lease 

Equipment  of  United  N.  J.  RR. 
&  Can.  Co.,  transferred  with 
lease 

Fund  for  the  purchase  of  se- 
curities .guaranteed  by  the 
Penn.  ER.  Co..  under  trust 
created  Oct.  9,  1878 

Consol.  mort.  bonds  redeemed.. 

Balance  to  credit  of  i)roflt  and 
loss 


1882. 

$ 

85,301,300 

57,326,920 

1,893,027 

9,571,000 

652,519 

1,412,578 

96,387 

430,286 
3,632,104 

3,895,583 

2,679,304 


2,500,000 
1,208,750 


1883. 

92,619,750 

59,746,153 

1,824,027 

9,143,000 

584,477 

4,399,056 

61,590 

330,360 

11,374,119 

3,859,293 

2,267,004 


3,100,000 
1,489,610 


1834. 

91,777,850 

02,092,603 

1,876,320 

8,734,000 

478,161 

3,884,916 

94,410 

3,485 

6,291,653 

3,859,294 

1,980,821 


3,700,000 
1,767,070 


12,194,639       13,613,184       14,032,918 


1883.  1884. 

$7,015,652        $.5,918,756 


Tot  1 186,799,399    201,111,025    2)3.570,507 


Total.. 186,799,399    204,411,625    203,576,507 

Texas  &  Pacific. 
(For  the  year  ending  Dec,  31,  1884.) 

At  the  annual  meeting  lield  this  week  the  board  of  directors 
previously  agreed  upon  was  unanimously  elected  as  follows: 
John  A.  Wright,  Jolin  Markoe,  James  P.  Scott,  Charles  O. 
Baird,  John  C.  Bullitt,  Isaac  J.  Wistar,  J.  N.  Hutchinson, 
William  D.  Winsor,  Jay  Gould,  R.  S.  Hayes,  Russell  Sage,  T. 
T.  Eckert,  George  J.  Gould,  F.  L.  Ames,  A.  L.  Hopkins,  Jolm 
C.  Brown,  George  B.  Roberts. 

Only  a  brief  summary'  of  the  annual  report  for  1884  was 
submitted,  from  which,  togetlier  with  additional  facts  kindly 
furnished  at  the  company's  office,  it  appears  that  the  bad 
results  of  operations  in  1884  are  attributed  mainly  to  the  disas- 
trous floods  and  to  the  great  drought.  For  three  years  the 
earnings,  expenses,  charges,  &c.,  liave  been  as  follows  : 

EABNINGS   AND  INCOME   ACCOUNT. 

1382. 

Oross  earnings $5,919,732 

Operating  expenses 4,576,440 

Net $1,343,292 

P.  c.  of  oper.  expen.  to  earnings.  77'30 

ReeeijHs — 

Net  earnings $1,313,292 

Otlier  income 316,511 

Total  receipts $1,889,803 

Oedueiions— 

Interest  on  debt $1,670,950 

Ta.xes  aud  other  charges 137,333 

Total  deductions $1,803,283 

Deficit $118,190 

Of  the  full  interest  charge  above  of  .$1,970,190  in  18S4,  not  all 
was  paid,  and  $070,330  of  the  annual  interest  is  now  in  process  of 
funding  under  the  plan  whicli  has  been  adopted.  An  impor- 
tant connection  for  this  road  eastward  from  Slireveport  was 
completed  during  the  year,  and  the  track  of  the  New  Orleans 
Division  has  been  improved,  so  that  the  prospects  for  1885  will 
be  much  better  if  tliere  are  fair  crops  in  Texas. 

The  balance  slieet  is  given  below  in  comparison  with  the  pre- 
vious year.  The  item  "bills  payable,"  $1,130,873,  covers  settle- 
ment with  Missouri  Pacific  for  coupons  cashed  and  advances 
made  by  it.  The  item  of  interest  due  and  accrued  includes 
1243,230;  interest  due  and  unpaid  represents  coupons  not  yet 
sent  in,  of  which  part  are  to  be  funded.  The  large  item  of 
land  sales  brought  in  on  both  sides  of  the  account  embraces 
the  total  amount  of  sales  to  date,  but  was  not  included  in  the 
balance  sheet  of  1883,  thus  making  a  large  difference  in  the 
total  for  the  two  years. 

GENEKAL  BALANCE   DEC.    31. 

Assels-  Dec.  31,  1383. 

Balauee  of  income  account $  i,010,136 

Costof  road  and  equipment , 62,404,551 

Interest  scrip  ispued  in   1879,  18S0,  1881, 

1882,  18B3and  1884 4,110.410 

Cash  and  accts, collectible  baiauces 610,057 

Investments  in  stocks  and  bonds 7,536,720 

Siukingfund  Ist  mort.  K.  D.  bonds 95.200 

Real  estate 

Mercantile  Trust  Co  ,  Trustee 

Land  account 


5,397,615 

5,131,823 

$1,643,007 

$783,932 

7601 

S6-76 

$1,618,007 
392,791 

$783,932 
129,121 

$2,040,798 

$313,056 

$1,970,085 
211,317 

$1,970,190 

287,152 

$2,214,402 

.$3,257,312 

$173,604 

$1,314,236 

Dec.  31,  18S1. 
$.3,381,137 
02,653,330 

1,':'09.540 

461,064 

8,908.361 


$76,837,921 
LiahilUia— 

Capital  stock $32,161,900 

First  mort.  Eastern  Division  bonds 3,S74,C00 

Con.    "  "  "  •'     9,226,000 

First  mort.  Rio  Grande  Division 13,028,000 

N.  O.  Pacilic  Eailway 6,720,000 

Income  and  land  grant  bonds 8,857,000 

Old  land  grant  bonds 9,000 

General  mortgage  and  terminal  bonds. . . 

Te.xas  School  Fund  loan 

Scrip,  inoome  and  laud  grant  bonds 

Couvertil>le  coupon  scrip 

Sundry  scrip 

lutTest  due  and  accrued 

Sundry  items 

Bills  payable 

Land  department. 


169,335 
2,112,330 


21.721 
678,635 


30.493 

60.000 

2,384,427 

.$82,651,595 

$32,161,900 

3,874,000 

9,316,000 

13.028.000 

6.720.000 

8,862,000 

6,000 

1,024,000 

165,965 

2,709,760 

77.760 

36,037 

916,360 

13,725 

1,130,873 

2.106,513 


$76,557,921    $32,651,595 
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Leiilgli  Valley  Railroad. 

(Fw  the  year  ending  November  30,  1884.) 

The  annual  report  is  just  published  in  pamphlet.  It  state* 
tliat : 

"  Of  the  additional  issue  of  common  stock  referred  to  in  tlio 
last  report  as  allotted  to  the  stookholders,  493  3-5  shares  re- 
niiiinea  untakeu.  One  hunilred  and  seventy-nine  of  the  ster- 
ling,' l)oiids  wore  drawn,  payable  December  1,  1884,  leaving 
iji3,507,0()0  licaring  interest  from  that  date. 

"  The  elTorls  to  place  the  Southern  Central  Railroad  of  Now 
York  in  the  best  possible  condition  to  accommodate  the  busi- 
ness passing  over  it  have  l)een  continued,  and  steel  rails  have 
been  laid  for  a  distance  of  sixty  miles  ;  some  of  the  bridges 
have  been  rebuilt  and  considerable  improvements  have  been 
made  in  the  road-bed.  A  great  proportion  of  the  amount 
needed  for  this  has  been  advanced  by  us.  The  re-laying  of  llio 
G«neva  Ithaca  &  Sayre  Railroad  with  steel  rails  is  about  com- 
pleted, and  in  payment  of  the  indebtedness  thus  created  and 
for  other  advances,  we  have  bought  from  that  company  ^513,- 
000  of  their  6  per  cent  bonds,  issued  under  a  mortgage  recently 
executed.  The  further  prosecution  of  the  work  on  the  tunnel 
now  building  at  Vosburg,  the  extension  of  the  double  track 
and  the  erection  of  a  new  and  commodious  station  at  Wilkes- 
barre,  with  other  improvements,  have  caused  the  Pennsyl- 
vania &  New  York  Canal  &  Railroad  Company  to  make 
large  e.xpenditures — the  money  for  which  nas  been  fur- 
nished by  us.  To  refund  this  and  for  other  amounts  hereto- 
fore charged  against  them,  acd  in  order  to  simplify  our  ac- 
counts for  car  service,  we  have  purchased  from  that  company 
their  coal  and  freight  cars  for  $1,230,175.  For  the  purpose  of 
supplying  bituminous  coal  and  coke  for  consumption  along 
our  lines.  The  Lehigh  Valley  Coal  Company  during  the  year 
purchased  the  Snow  Shoe  lands  (about  4.5,000  acres)  near  Belle- 
fonte,  Pa.,  upon  which  there  are  very  valuable  veins  of  that 
character  of  coal.  They  have  also  bought  the  Spring  Moun- 
tain anthracite  coal  lands,  which  were  previously  held  under 
lease.  For  these  and  other  purposes  wo  have  advanced  tliat 
company  the  sum  of  $1,490,210.  Our  improvements  at  Buf- 
falo nave  been  actively  forwarded  during  the  past  year,  the 
exjiendituresontheseaccounts  amounting  to  11,231,879."  *  *  * 

"The 'Boat  Loan"  issued  by  the  Morris  Canal  &  Banking 
Company  guaranteed  by  us  under  the  lease,  and  amounting 
to  $220,000,  will  fall  due  October  1st,  next.  To  provide  for 
the  payment  of  this  loan  there  were  reserved  $220,000  of  the 
first  mortgage  bonds  of  that  company." 

The  Lehigh  Valley  Railroad  reports  never  contain  a  balance 
sheet  of  assets  and  liabilities,  but  the  other  statistics  are  com- 
piled in  the  usual  form  for  the  Chronicle,  as  follows  : 

RO,^D  AND  EQtin'MENT. 


Miles  operated.. 

Locomotives 

Passenger,  mall  and  express  cars. 

Freight  and  other  cars 

Coal  cars 


1881-82. 

323 

292 

131 

4,17S 

26,003 


1882-83. 

323 

313 

151 

5,178 

26,378 


OPERATIONS  AKD  FISCAL  BE8DI.TS. 

Operations—                                         1S81-S2.  1882-83. 

ra.-^siiiKers  carried  (^'o.) 1,780,854  1,935,000 

J'af^^eIl!.'er«  carried  one  mile 27,449,347  31, "01.917 

.Anthracile  coal  (tons)  moved B,2.57.159  0,327.912 

Other  freight  (tons)  moved 3,083,435  3,123,247 


18S3-61. 

325 

323 

170 

0,7-'2 

33,062 


1883-81. 
2,25!),ilu0 
35,291,5  1  8 
e,00-i,9:)9 
2,0O0,«28 


Total  freight  (tons)  moved 9,942,594      9,051,159       S,(;15.SJ7 

Anthracite  coal  (tons)  moved  1  m.l90,420,780  524.457,St»!)  47:i,02_'.(i:<3 
Other  freight  ituus)  movedl  mUe. 210,411,051  179,562,424  104.094,502 

Total  freight  (tons)  moved'l  m. 700,832,431  704,020,323  637,717,133 
Earnings—  $:)!.$ 

Coal  freight 7,158,744      7,401,790      (i,2i).5,282 

Other  freight 2,209,021       1,985,405     l,7t!3,4i9 

Passenger,  mail,  express,  &e 73:;,304  830,919         a89,490 


Total  gross  earnings 10,160,009    10,218,130 

Operating  expenses 5,833,077      6,173,050 


8,94«,207 
5,246,073 


Net  earnings $1,320,392 

INCOME  ACCOCNT. 

1881-82. 
Recttpis—  $ 

Net  earnings 4.320,392 

Other  receipts  audlnterest 1,079,243 


$4,042,494    $3,702,131 


1882-83. 

$ 
4,042,494 
1,092,022 


1883-84. 

$ 

3,702,134 

l,23-j,144 


Total  net  Income 5,403,033  5.134,516 

Disbursements —  $  $ 

Interest  on  debt 2,019,734  2,031,675 

Ocncrrfl,  taxes,  floating  interest, 

loss  on  Morris  Canal,  &c 375,490  421,920 

Dividends' 2.350,516  2,210,378 

Charged  for  accuui.  depreciations  551,349  347,944 


4,910,278 

$ 
2,057,207 

473,335 
2,372,242 


Total  disbnrtoments 5,300,089 

Balance,  suiidus 105,546 


5,011,917 
122,599 


4.902,804 
37,474 


■■In  1882,  10  on  preferred  and  6  ^a  on  common;  in  1883,  10  on  piv- 
/erred  and  8  on  common  ;  in  1884,  10  on  preferred  and 8  on  common. 

PENNSYLVANIA  AND  NEW  YORK  CANAL  AND  KAILROAD. 

OI'EUATIOSS   A.V'l)  KISCAI.   UESLLTS. 

Operations—  1881-82.  1882-83.  1883-84. 

Passengers  carried  240,336  269,058  318,752 

Passengers  carried  one  mile S,016,fi94  9,011,380  9,735,5l7 

Kate  per  passenger  per  mile 25b  cts.  2-55  cts.  2-46  cts. 

Coal  (tons)  carried 1,447.972  1,601,350  1,6.53,508 

Other  freight  (tons)   carried 1,0S0,1C7  950,510  844,149 

Total  frelEht  (tnu«)  carried 2,528,139       2,.)51,¥66       2,4.17,037 

Coal  freight  (tons)  carried  1  mile. 103,141,075  118,377,092  124,031,724 
Other  freight  (tons)  eankdlm...   90,593,344    78,269.896    69,804,2S4 

Total  h-cight  (tons)  curried  1  m. 193.733,01 9  196,646,988  193,856,008 
Average  rate  per  tou  per  mite....       0-82  cts.         0-92  cts.         080  ct«. 


1881-93. 

Knntiiigs—  ■ 

foal  freight l,34a,30<l 

Other  freight 743,400 

rassengers,  mall,  express,  Ac 200,522 

Canal  and  mlsi'ellaneoiu 16,310 

Total  grosa  earnings 

Oporatlug  expcusea* 


1882-88. 

1,840,184 

71R,84B 

213.AtHI 

47,208 


I S8S-84. 


....    2,303,544 
....     1,200,143 

Net  earnings 1,013,401 


2,310,847 
1,395,020 


2,1.'>I,338 
1,041,794 


061,821 


000,544 


•  luolHdlng  dirprcciatlon,  Ac. 

Lehigh  &  ^ilkesbarre  Coal  Co. 

(For  the  pear  ending  Dec.  81,  1884.) 
A  controlling  interest  in  the  stock  of  this  company  and  8 
large  amount  of  tlie  consolidated  mortgage  bonds  are  owned 
by  the  Central  Railroad  of  New  Jersey.  The  annual  statement 
of  the  business  for  the  year  1884,  and  the  profit  and  losa  ac- 
count as  given  below,  was  presented  at  the  annual  meeting. 

The  production  of  coal  from  the  mines  of  the  oompan}' 

in  1884  was.. 2,070.261  tons. 

And  purchased 85,632     " 

Making  a  total  of 2,155,8967oui. 

of  which  1,297,196  tons  were  sent  to  Port  Johnston  and  the 
remainder  distributed  from  Mauch  Chunk  or  sold  at  the  mines. 

The  report  of  Mr.  W.  II.  Tillinghast,  the  President,  says  : 
"  The  production  for  the  year  was  al)out  17.5,000  tons  less  than 
in  1883,  but  as  there  was  a  total  suspension  in  mining  of  one 
hundred  and  three  days,  as  against  sixty  days  in  the  previous 
year,  and  further  stoppages  necessary  by  scarcity  of  cars  at 
times,  the  small  falling  off  in  tonnage  is  readily  accounted  for. 

"The  sinking  fund  charges  have  been  fully  maintained,  and 
$218,815  applied  to  the  direct  reduction  of  the  mortgage  in- 
debtedness. Besides  this,  $33,65.3  has  been  added  to  the  funds 
in  hands  of  Fidelity  Insurance  Trust  &  Safe  Deposit  Company 
of  Philadelphia,  Trustees,  for  redemption  of  Lehigh  Coal  & 
Navigation  Company  1894  and  other  bonds,  showing  total  pay- 
ments, 1252,498.  The  amount  now  in  hands  of  Trustees  avail- 
able for  further  reduction  of  mortgage  debt  is  $67,668.  Your 
board  recommended  some  time  since  the  sinking  of  shafts  at 
South  Wilkesbarre  for  the  purpose  of  developing  some  of  the 
leased  lands  where  we  have  already  paid  largely  for  the  coal, 
and  $47,621  23  was  expended  during  the  year  on  this  work, 
which  is  progressing  favorably.  All  other  improvements, 
driving  tunnels,  sinking  slopes,  &o.,  have  been  charged,  as 
usual,  against  the  current  business  of  the  year,  and  the  prop- 
erty, in  every  way,  may  be  said  to  be  up  to  its  full  standar(l, 
ancf  capable  of  a  largely-increased  production  whenever  the 
ccal  is  required.'' 

PBOFIT  AND   LOSS  DEC.   31,    1884. 

$238,372 


Expenditures. 

Coal  on  hand  Dec.  31, 
1S83,  107,941  tons... 

Mining  coal  and  coal 
purcuased 2,903,538 

Tunnels,  pecond  open- 
ings and  new  work. . . 

Royally  ou  coal  mined  . 

Transportation 

Harbor  &  coast  freights. 

Shippiu;;.  Port  Johnston 
and  pier  rent 223,795 

Newai-kyard  oxpoiiaes.. 

Eastern  wharves— M.vs- 
tie,  Saleui,  &o 

Salaries,  rent,  legal  and 
other  expenses 

Taxes  (not) 

Insurance 

tnterest 


$367,926 


82,623 

i77,.')49 

2,073,759 

69,133 


15,397 

24,273 

68,729 

36,247 

15,445 

706,945 


Charges  for  sink'g  fund. 
Paid  on  Petty  and  Post 

mortgage 

Surplus  for  year 


10.650 

88.584 


$7,703,378 
Eeceipts. 

Sales  of  coal $7,377,673 

.\mountroc(iv'd  for  coal 

mined  from  company's 

lauds  l»y  other  partio*.         55»590 
Franklin  Branch  RR....         10,403 

Rcuts  received  (net) 51.351 

Interest 4,2f2 

Miscellaneous 6,tOl 

Coal  on  hand  Dec.  31, 

18S4,  78,814  tons 200,120 

$7T70>i3T8 


GENERAL  INVESTMENT  NEWS. 

Ashevillc  &  Spartaiihnrg, — A  dispatch  from  Raleigh  said  : 
"Work  on  the  Asheville  &  Spartanburg  Railroad  commenced 
on  Tuesday,  Feb.  24.  at  Asheville  with  200  convicts.  It  is 
expected  that  the  road  will  be  completed  in  every  respect  by 
July  1." 

Austin  &  Northwestern.— The  sale  of  the  Austin  &  North- 
wtstern  road  has  again  been  postponed  from  February  18  to 
June  3,  at  Austin,  Tex.  The  Court  has  lowered  the  minimum 
price  to  $150,000. 

Hankers'  &  Merchants'  Telegraph.— Mr.  J.  B.  Butler  has 
been  appointed  to  succeed  Messrs.  Smith  and  Newcombe  as 
receiver  of  the  IBankers  &  Merchants'  Telegraph  Company. 
The  new  move  is  said  to  be  in  the  interest  of  the  Mackay- 
Bennett  Cable  Co.  and  the  Postal  Telegraph  Co.  The  out- 
going receivers  filed  in  the  Countv  Clerk's  Oflice  the  following 
statement:  Cash,  $2,144;  stocks  and  bonds,  $6,674,160;  notes 
receivable,  $336,234  ;  advances  to  corporations,  &c.,  $198,626; 
plant,  $3,890,738;  supplies,  &c.,  $59,522;  furniture,  $38,000 ; 
total  nominal  value,  $11,205,127. 

BuiTalo  New  York  &  Philadelphia.— President  CrardneT 
of  this  railroad  company  says  the  Amsterdam  bondholders  want 
an  extension  of  time  for  the  carrying  out  of  the  funding  scheme 
beyond  the  three  years  proposed,  and  desire  some  representa- 
tion of  stock  that  subscribes  before  full  interest  is  attained  by 
the  bonds.  With  these  conditions  they  are  willing  to  sub.-cribe 
10  per  cent  instead  of  5  per  cent  as  proposed.  In  other  words, 
they  are  willing  to  douVile  their  subsi-ription  so  as  to  pay  off 
the  car  trusts  and  floating  debt  absolutely-  He  tliinks,  how- 
ever, that  Amsterdam  [leople  will  eventually  subscribe  to  tae 
plan  as  proposed. 
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Car  Trust  Loans.— United  States  Judge  Moses  Hallett  of 
Colorado  has  just  rendered  a  decision  in  the  matter  of  car 
trusts.  The  decree  in  question  is  given  on  the  petition  of  cer- 
tain holders  of  the  first  and  general  mortgages  of  the  Denver 
&  Rio  Grande  Railroad  for  a  modification  of  a  prior  order  of 
the  Court.  The  Philadelphia  Press  reports  that  this  applica- 
tion was  fought  by  the  holders  of  the  car  trusts,  the  largest 
portion  of  which  is  held  in  Philadelphia.  There  are  five  of 
these  trusts,  originally  for  $1,000,000  each,  and  all  drawing  1 
per  cent  interest  save  one,  which  draws  6  per  cent.  On  three 
of  these  trusts  the  railroad  has  already  paid  $300,000  each  of 
the  principal,  and  on  the  other  two  $200,000  each.  On  each, 
$100,000  of  the  principal  is  due  each  year,  together  with  the 
accrued  interest  on  the  total  amounts.  There  is  also  a  sixth 
trust  for  about  $200,000,  which  draws  interest  at  8  per  cent 
and  is  likewise  held  in  Philadelphia. 

Judge  Hallett  decided  that  the  car  trusts,  principal  and  in- 
terest, are  preferred  securities  to  all  mortgage  claims,  and 
must  be  paid  out  of  the  income,  the  same  as  wages  and  labor. 
They  rank  prior  even  to  first  mortg:age  bonds.  Previous  to  the 
Denver  &  Rio  Grande  Road  going  into  the  hands  of  a  receiver 
there  were  some  unpaid  labor  bills  and  taxes  amounting 
to  about  $400,000.  These,  the  Court  ordered  should  be  paid, 
together  with  the  taxes  now  coming  due.  Then  the  income 
must  be  devoted  above  current  operating  expenses  to  the 
payment  of  interest  on  the  car  trust,  the  unpaid  principal 
drawing  interest  until  taken  up. 

Cincinnati  &  Eastern.— Mr.  John  R.  McLean,  of  the  Cin 
oinnati  Enquirer,  has  been  appointed  receiver  of  the  Cin- 
cinnati &  Eastern  Railroad,  in  place  of  Samuel  Woodward, 
resigned. 

Connotton  Valley.— An  order  of  sale  in  foreclosure  haa 
been  granted,  and  the  sale  will  be  made  in  about  sixty  days, 
the  precise  day  to  be  fixed  hereafter. 

Indiana  Blooinington  &  Western.  —  The  Indianapolis 
Journal  ha.i}i  an  article  this  week  stating  that  this  company 
had  decided  to  turn  over  its  St.  Louis  division  to  the  Indianap- 
olis Decatur  &  Springfield  RaUroad  Company,  with  the  object 
of  ultimately  wrecking  that  road  and  buying  it  in  cheaply  at 
foreclosure.  Mr.  Campbell,  Secretary  and  General  Counsel  of 
the  Bloomington  &  Western  road,  said  in  regard  to  this  that 
negotiations  had  been  going  on  for  some  months  past  looking 
to  the  surrender  of  the  lease  of  the  St.  Louis  division  to  the 
Indianapolis  Decatur  &  Springfield.  When  the  lease  was 
entered  upon  it  was  the  intention  to  extend  the  line  to  St. 
Louis,  Ijut  in  view  of  the  depression  in  business  and  the  fact 
that  the  Decatur  &  Springfield  parties  were  not  able  to  co  op- 
erate, this  idea  had  been  relinquished.  The  St.  Louis  division 
had  been  ojierated  at  a  loss  (on  the  minimum  rental  of  $200,000) 
for  some  time  past,  and  the  arrangement  for  turning  it  over  to 
its  parent  company  was  an  entirely  amicable  one  between  the 
companies  interested. 

Kansas  City  Sprlngfleld  &  Mciupliis. — A  correspondent 
of  the  Boston  Advertiser  states  the  situation  of  the  Kansas 
City  Springfield  &  Memphis  and  the  Kansas  City  Clinton  & 
Springfield  roads,  and  their  relations  to  the  Kansas  City  Fort 
Scott  &Gulf  roads,  as  follows: 

The  Eaneas  City  Springfield  *  Memphis  Railroad  was  built  in  18S2 
and  1883  la  order  to  give  the  Kansas  City  Fort  Scott  &  Gulf  Railroad 
througli  connection  to  the  city  of  Mempliis,  and  thus  an  outlet  from 
Kansas  to  the  Gulf.  The  road  is  some  1:85  miles  in  length,  and  passes 
through  rather  the  best  part  of  the  States  of  Missouri  and  Arkansas.  It, 
however,  passes  through  the  Mississippi  Valley,  so  that  it  is  for  a  long 
distance  liable  1o  damage  by  overllows.  It  was  not  fully  ojened  for 
traffic  until  May,  18E4,  since  which  time  its  earuini^s  have  steadily  in- 
creased, so  that  they  more  than  satisfy  the  projectors.  At  present  the 
earnings  of  the  road  are  somewhat  increased,  owing  to  the  extra  amount 
of  Avork  thrown  on  the  road  by  ove;  flows  on  c-ither  roads  and  the  cut 
rates,  by  which  a  great  deal  of  extra  freight  has  found  irs  way  to  the 
road. 

The  Kansas  City  Clinton  &  Sprinslield  road  is  61  miles  long,  and 
owing  to  the  very  low  price  of  rails  ($29  a  ton),  the  estimated  cost  of 
the  road  is  but  .f  Itj.OOO  a  mile.  It  is  bonded  at  :«'iO,00O  a  mile,  bearing 
5  percent  interest,  while  there  are  only  9.000  shares  of  the  stock  out- 
standing and  9,000  belonging  to  the  Fort  Scott  road.  This  road  is,  so 
to  speak,  simply  a  short  cut  from  Kansas  City  to  Springfield,  saving 
about  S.T  miles  over  the  present  rail  route  of  tlie  Fort  Scott  road.  The 
country  through  which  it  passes  is  of  the  same  general  character  as 
that  which  surrounds  the  Fort  Scott  line,  so,  besides  its  through  traflic, 
good  local  business  can  be  expected. 

Lake  Shore  &  Micliigan  Southern. — Treasurer  Worcester 
has  issued  a  circular  offering  for  sale  $5,685,000  coupon 
bonds  issued  under  the  first  consolidated  mortgage,  7  per  cent 
interest,  principal  due  in  1900.  The  terms  upon  which  the 
bonds  are  offered  are,  $4,400,000  to  be  delivered  on  April  25, 
1885,  and  $1,285,000  to  be  delivered  on  June  25,  1885,  by  the 
Union  Trust  Company,  to  which  the  amount  due  for  each  de- 
livery at  the  price  bid  must  then  be  paid.  The  proceeds  of 
these  bonds  are  to  be  applied  to  the  payment  of  $6,835,000  in 
bonds  of  the  Michigan  Southern  &  Northern  Indiana  Com- 
pany and  of  the  Cleveland  &  Toledo  Company,  falling  due 
on  May  1  and  on  July  1  next.  Sealed  proposals  will  be  received 
till  Thursday,  March  19. 


Louisville  &  Nashville.— The  gross 
this  company  for  January  and  for  seven 
1883-4,  were  as  follows: 


Gross  earn  Ings. — . 

1884-5.  1883-4. 

$7,100,220    $7,794,865 

1.170.749       1,039,317 


July  1  to  Deo.  31 . 
January 

Total  7  mos $8,276,969    $8,83.),182 

Marquette  Honghton  &  Ontonagon. 

script  says:  "This  company  has  purcl 


and  net  earnings  of 
months,  in  1884-5  and 

' Net  earnings, -.. 

1884-5.  1883-4. 

$3,172,684    $3,272,847 
456,980         303,443 


$3,629,664    $3,576,289 

,— The  Boston  :rmn- 
ased  its  parallel  rival. 


the  Marquette  &  Western,  with  its  branches  twenty-seven 
miles  long,  for  $1,400,000  in  Marquette  Houghton  &  Ontonagon 
first  mortgage  six  per  cent  bonds  and  6,000  shares  of  Mar- 
quette Houghton  &  Ontonagon  common  stock.  This  will 
increase  the  fixed  charges  of  the  M.  H.  &  O,  by  $84,000,  but  it 
disposes  of  an  obnoxious  rival,  which  last  year  carried  320,000 
tons  of  ore,  while  the  M.  H.  &  O.  carried  only  770,000  tons. 
The  purchase,  of  course,  carries  with  it  the  two  ore  docks  of 
the  rival  line  at  Marquette.  The  Marquette  &  Western  is 
capitalized  for  $1,000,000  first  mortgage  6  per  cent  bonds, 
$200,000  equipment  7s,  $625,000  preferred  stock  and  $625,000 
common  stock.  The  property  cost  above  $1,000,000,  and  has 
never  defaulted  upon  its  interest,  because  the  bonds  were  not 
issued  until  within  a  few  months.  It  is,  liowever,  said  to  have 
earned  its  interest  charges  the  past  year.  The  new  road  will 
serve  as  a  double  track,  and  its  purchase  will  tend  to  raise  the 
rates  on  ore  transportation,  which  were  reduced  in  1884  from 
65  cents  to  40  cents  by  the  competition.  This  purchase  will 
also  stop  the  extension  contemplated  toward  Republic  and 
Ontonagon,  and  for  which  $400,000  had  recently  been  raised 
in  New  York." 

Massachusetts  Central.— President  Aldrich,  of  the  Central 
Massachusetts,  who  was  recently  in  New  York  to  negotiate 
$1,500,000  bonds  for  the  completion  of  the  road  to  North- 
ampton, seems  to  have  met  with  no  success.  It  is  now  re- 
ported that  a  new  plan  for  the  reorganization  of  the  Central 
Massachusetts  Railroad  proposes  a  change  in  name  to  the  Bos- 
ton Hudson  &  Western  Railroad.  It  is  also  proposed  to  assess 
the  common  stockholders  $20  per  share  and  the  preferred 
stockholders  $5  per  share.  The  directors  are  at  present  nego- 
tiating with  several  parties,  and  it  is  stated  that  the  Boston  & 
Lowell  is  willing  to  operate  the  road  for  all  its  earnings  until 
they  reach  $600,000,  when  10  per  cent  of  the  total  can  be  paid 
toward  the  interest  and  other  charges,  and  larger  percentages 
as  the  gross  earnings  increase.  It  is  also  said  that  the  Fitch- 
burg  Railroad  Company  would  operate  the  Central  Massachu- 
setts in  connection  with  their  own  road,  paying  a  certain  per- 
centage of  the  earnings  of  both  roads;  or  they  would 
consolidate  the  two  roads,  giving  one  share  of  the  Fitchburg 
stock  for  six  of  the  Central  Massachusetts  preferred  stock. 

Mobile  &  Ohio. — The  gross  and  net  earnings  in  Januaiy 
and  for  seven  months  were  as  follows  : 

. Januari/. ,        . July  1  to  Jan.  31. . 

1885.              1884.  1884-.=i.              1883-1 

Gross  earnings $201,681       $179,228  $1,385,707       $1,471,757 

Operating  expenses    147,844         127,790  943,203            fc98,981 

Neteaminga $53,837         $51,438  $142,504  $574,776 

New  York  Central  &  Hudson.- The  statement  of  earnings 
for  the  current  quarter  ending  March  31,  on  which  the  1  per 
cent  dividend  was  declared,  will  be  found  in  the  editorial 
columns. 

New  York  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  4  months  of  the  current  fiscal  year  is  given 
below,  by  months,  and  the  gross  earnings  include  08  per  cent 
of  the  earnings  of  the  New  York  Pennsylvania  &  Ohio  leased 
line,  the  other  32  per  cent  of  the  earnings  of  that  line  being 
paid  as  rental.  The  net  earnings  are  correct,  and  show  the 
actual  results  to  tlie  New  Y^ork  Lake  Erie  &  Western  Co. 

(tross  Earnings. .        . Net  Earnings. . 

1884-5.  1883-4.  1884-5.  1883-4. 

October 1,967,857         2,411,146  627,842  843.308 

November 1.703,338        2,180,982  487,825  703,078 

December 1,570,3S5         1,823,568  350.343  226,342 

January 1,315,443         1,567,211  170,639  85,77» 

Total  4  mos.  $6,457,023  $7,982,907  $1,636,648  $1,858,561 
—The  Philadelphia  Press  reports  that  Messrs.  Samuel  R. 
Shipley,  John  C.  Bullitt  and  W.  C.  AUison,  a  committee  repre- 
senting the  holders  of  the  car  trust  of  New  York,  met  the  rep- 
resentatives of  the  Erie  Company  to  consider  the  agreements 
drawn  up  under  the  readjustment  of  the  lease.  They  found 
the  papers  satisfactory,  and  it  is  expected  that  in  ten  days  W. 
H.  Newbold's  Son  &  Co.  will  be  able  to  announce  to  the  hold- 
ers of  the  car  trust  that  they  are  in  a  position  to  stamp  the 
certificates  on  presentation  and  settle  the  unpaid  interest  to 
date. 

Northern  Pacific. — The  gross  and  net  earnings  for  seven, 
months  of  the  fiscal  years  1884-5  and  1883-4  are  as  below  ; 
in  net  earnings  as  shown,  rentals  and  taxes  have  .not  been 
deducted  : 

. Gross  Earnings. ,  }!et  Earnings. -> 

1884-5.  1883-4.  1884-5.  1883-4. 

July  to  Dec.  31. $6,627,719         $6,617,989       $3,359,509        $2,921,276 
January 553,582  014  102  113,008  164.809 

Total  7  mos. $7,181,301         $7,232,091        $3,472,577       $3,086,085 

Oregon  Improvement. — It  is  reported  that  the  Oregon  Im- 
provement Company  proposes  to  increase  the  present  first 
mortgage  $1,000,000,  or  else  to  make  a  second  mortgage  for  an 
amount  sufficient  to  retire  the  floating  debt,  which  amounts 
to  $700,000. 

Oregon  Trans-Continental.— The  Oregon  Trans-Continental 
Company  asks  the  New  York  Stock  Exchange  to  list  an  addi- 
tional $1,553,000  first  mortgage  trust  bonds  on  75  miles  of  road 
of  Rocky  Mountain  RaUroad  of  Montana,  Sanborn  Coopers- 
tovv'n  &  Turtle  Mountain  Railro.id  of  Dakota,  and  Helena  & 
Jefferson  City  Railroad  of  Montana. 

Pacific  Mail.— The  following  is  the  text  of  the  bill  as 
amended  by  theSenate  and  accepted  by  the  House,  March  4,  for 
the  transportation  of  mails  to  or  through  foreign  ports,  viz. : 


March  7,  1885.] 


THE  CHRONICLR 


80o 


"  For  trauanortliiK  *'>»  >utt'l"  for  "'<>  ll«t'"'  T"""  1888,  between  miy  of 
the  iinrtM  I'nltM  States  and  any  foreign  port,  or  l>etwe«ti  tb*  portH  n(  tha 

Alliiiillc  1111(1  iMirtH  of  tliol'aclllctlirmiuliiii.y  forclK"  terrltoiy,  aiiiiiiKumt 
not  oxi'fciliiii;  iftX  0,000  of  lliu  net  revenues  of  llio  Pont-iillli-o  Dcpiirl- 
iiii'nt  of  tlio  Uuidil-Sliitesou  nmilniattiTM(  iit  m  fniriirii  ( (iiiiili  i.-,  .  iir- 
liiK  tlio  ttnoiil  yi-fir   l^n^.  nnil   f<ir  li  r.wl- 

nuiKtor-ticmral  ulittU  coiilruct  forBalil  ■  nr, 

with  tlio  Iciweat  riHii.inhLlilc  blddir,  pun  iliitll 

not  exceril  lllty  leulo  (ht  mile  on  tlio  Iriii  eiicli  way  luiUHlly  Iruveliyl 
between  tlio  teiinlnal  iiolntH,  iinil  timt  tku  malls  ho  contracted  fur  hIuiII 
be  ciirrU'il  on  Amrrieiin  Bteanisliliis.'' 

The  Pacific  Mail  Company  exiiecta  to  realize  |400,000  to 
I^jOO.OOO  from  tliis  law. 

Plilladcluhla  &  Reading.— The  managers  have  addressed 
to  the  Bartol  Coiumittce  of  general  mortgage  bondholders  a 
paniplilet  giving  their  reasons  at  lengtli  for  not  assenting  to 
the  proposed  clianges  in  their  plan  of  reorganization.  The 
Bartol  Committee  of  Ave  has  been  continuea,  "to  prep.are  a 
plan  for  the  amicable  reorganization  of  the  Philacfelphia  & 
Reading  Rjiilroad  tJompany  tliat  will  protect  the  etiuities  of  all 
concerned,  and  to  report  the  same  at  as  early  a  date  as  practi- 
cable, either  by  publication  or  to  a  meeting  of  general  mort- 
gage bondliolders  as  may  bo  deemed  best." 

— The  result  of  the  joint  operations  of  the  Philadelpliia  & 
Reading  Railroad  and  Coal  &  Iron  Company  in  the  month  of 
January  (including  C!entral  of  New  Jersey  Railroad,  leivsod), 
was  a  decrease  of  t'18ii,6fil  in  gross  earnings  and  a  decrease 
of  1134,911  in  net,  compared  with  January,  1883.  For  eight 
months  from  June  1  there  was  a  decrease  in  gross  earnings 
of  #4,693,231,  and  a  decreiise  in  net  of  |3,741,359,  compared 
with  1883. 


, Oross    Receipts. , 

June  1  to  XoT.  30.       1884-5.  1383-J. 

B  months $2«,002.285    $30,li):M38 

December 3,a90,385         3,408,099 

January 2,691,155        3,174,819 


ye/  Receipts. — > 

1884-5.         1883-4. 

8,44«.S09  $ll.l.'i5,2S7 
»T\..i.!>"  779.447 

342,555  667,406 


Total  for  8  mo8.  $32,083,825    .$36,776,036       ifO, 560,811  $12,602,200 

Pittsbnrg  &  Western.— The  report  comes  from  Pittsburg 
that  this  road  is  not  earning  enough  to  pay  its  fixed  charges, 
and  will  not  be  able  to  pay  the  interest  falling  due  on  April  1 
on  the  bonds  of  the  Pittsburg  Bradford  &  BufTalo  Railroad 
Company,  amounting  to  $800,000,  which  bear  its  guarantee. 
This  may  lead  to  foreclosure  proceedings  and  the  Western 
road,  if  sold,  would  probably  be  Ixiught  in  by  the  Baltimore 
&  Ohio  Company. 

Railroads  in  New  Torlc  State  (Quarterly  Reports.)— The 
following  abstract,  showing  the  operations  for  the  quarter  end- 
ing Dec.  31,  in  1^*84  and  1883,  has  been  specially  compiled  for 
the  Chronicle  from  returns  made  to  the  Railroad  Commis- 
sioners. 

, — Buffalo  .V.  r  (t  rhil.-.    . Lang  Itlaiul. , 

Receipts—                       IfeSl.              1883.  1681.              1883. 

Gross  earnings $00i,»29       $filT,J02  $J67,645       $,J51,841 

Operating  expenses...       4j7,500          3.>9,3'JO  373.176          144,497 


Net  earnings $172,303 

Income,  other  sources.  


Total  net  receipts..    $172,363 

Deductions— 
Interest  on  bonds*....   1$224,297 

All  taxes' 17,000 

KentaU* 8,089 

Ulscelluueous 35,070 


$248,012 


$194,469 
16,913 


$107,344 
14,874 


$248,012       $211,382       *122,218 


$419,000 
33,391 
ICO-iG 
42,474 


$77,598  . 

20.028 

4932J 

2,162 


$73,851 

17,100 

4<!,409 

6,752 


Total  deductions..    $284,462       $504,921       $14;>,610       $110,412 
Balance Det$112,099Def$256,909  Sur.$6l,772  Def.$24,194 

*  Proportion  for  this  quarter  of  the  yearly  amount  whether  paid  or  not. 
t  Under  fundiui;  scheme,  one  fourth  yearly  amount. 

Rome  Watertowii  &  Ogdensburg'.- The  earnings  and  ex- 
penses of  this  railroad  for  January,  and  for  four  months  from 
October  1,  have  been: 

■ January. .  ^Oct.  \toJan.'i\  —  \moit.^ 

1883.             1S84.  1885.                      1881. 

Oross  earnings $114,393       $81,040  $5^4,08(1              $532,182 

Oper.  expus.  &  taxes.     88,960          94,353  382,410                381,013 

Netearnings $i5,435  def.$13.313         $:01,«76  $147,339 

Add  rents 542  6v.3  2,170  2,«81 

Total $25,977  def.$12.710        $i03,816  $150,-20 

St.  Joseph  &  Western. — Kieman's  taoe  says  that  Union 
Pacific  has  offered  bondholders  of  St.  Jo  &  Western  a  new 
guaranteed  0  i>er  cent  bond,  and  second  mortgage  bondholders 
30  per  cent  in  the  new  0  per  cent  bonds  and  70  per  cent  in 
new  income  bonds,  the  stock  to  remain  as  it  is. 

St.  Lonis  &  Sail  Francisco. — St.  Louis  advices  say  that  the 
St.  Louis  &  San  Francisco  Railroad  Company  has  closed  a  t-on- 
tract  with  the  Union  Bridge  Company,  of  New  York,  for  the 
construction  of  an  iron  bridge  across  the  Arkansas  River  at 
Van  Buren,  Ark.  The  briilge  will  be  1,800  feet  long,  and  will 
have  a  draw  span  of  370  feet.  It  will  cost  |400,000,  and  will 
be  finished  by  November  1.  Its  channel  piers  are  to  ba  sunk 
to  bed  rock  by  the  same  process  as  was  employed  in  the  con- 
struction of  the  St.  Louis  bridge. 

■  _  The  Hnntington  Railroads.— The  earnings  and  exjienses 
in  the  month  of  December  and  for  full  year  were  as  b?low: 

. 1881. ,       . 1883. . 

Dccembei —  Gross.  Xet.  Gross.  Xel. 

Oal.  nurrisburg*  8.  A...  $283,152     $130,011         $>88,i57    $101,401 

LouiHiana  We«t(rn ,.       60,»»2  32,789  .34,619         24,035 

Texas  i\i  New  Orleans 95,753         51,970  92,-284        28,*21 

Tear— 

al.IUrrlsbnrgiS.  A.  $2,902,591      $903  353     $3,56M37  $1,333,408 

Lcmlgiana    Western 183,708       210,507  602.121       250,.389 

Texas  &  New  Orleans 872,142       355,520       1,163,188      388,484 


Toledo  Peoria  &  Western- Wabaiih  Ht.  LonU  *  PaeiBe. 

— At  Cliicngo.  Feb.  3«,  a  bill  wan  filed  In  the  UnlUjd  8iatM 
Court  by  Philip  H.  Brower,  of  Portland,  .Me.,  and  John  Paton, 
of  New  York,  to  fortclose  a  inortgugo  of  |-t,. 100,000  on  tha 
Toledo  Peoria  &  Western  Railroad.  The  bonds  were  issued  ia 
1880,  secured  by  a  mortgage  on  the  property  of  the  company. 
The  Wabash  road  took  possession  of  the  line,  tmtiiaa  defaulted 
on  the  last  throe  quarterly  inten^st  paymentH,  and  tlie  trustees 
now  have  the  riglit  to  foreclose,  which  they  iiave  l»een  re<iuested 
to  do  by  a  number  of  bondholders.  The  Wabash,  though  in 
the  hands  of  receivers,  holds  a  majority  of  tlie  iir*t  preferred 
bonds,  and  thus  controls  the  Toledo  Peoria  &  Western,  and 
refuses  to  enforce  the  surrender  of  the  lease.  A  receiver  is 
also  asked  for  to  take  charge  of  the  Toledo  Peoria  A  Western 
and  protect  its  interests  until  the  mortgages  are  foreclosed. 

In  reference  to  the  movement  on  the  part  of  some  of  the 
first  mortgage  bondholders  of  ihe  Toledo  Peoria  &  Western 
Railroad  Company,  to  foreclose  that  mortgage,  it  is  stated  at 
the  oflfice  of  tho  Wabash  St.  Louis  &  Pacific  Railroad  Comjiany 
thiat  as  soon  as  Mr.  Joy  returns  from  England,  he  will  endeavor 
to  adjust  the  present  ditticulties  and  suggest  a  pacific  arrange- 
ment which  may  be  satisfactory  to  the  T.  P.  &  W.  bondh(Sd- 
ers.  If  an  agreement  could  be  reachetl,  it  might  Ije  more  for 
the  interest  of  the  bondholders  than  an  independent  fore- 
closure, which  would  not  only  extinguish  the  income 
mortgage  bonds  and  the  "stock,  but  might  subject  the  first 
mortgage  bondholders  to  a  considerable  and  unnecessary 
expense.' 

Virginia  State  Bonds.— In  regard  to  tho  controversy  over 
coupoas  tendered  in  piyment  of  taxes,  Mr.  W.  L.  Royall, 
counsel  for  the  foreign  bondholders,  givts  the  following  brief 
history  : 

"  In  1871  the  State  issued  her  new  bonds  for  two-thirds  of 
her  old  debt  in  consideration  of  the  creditors  releasing  her 
from  one-third  and  looking  to  West  Virginia  for  that  third. 
The  consideration  for  this  release  was  that  the  interest  coupons 
should  be  receivable  for  taxes.  The  creditor  thought  this 
made  his  interest  secure,  as  establishing  for  him  a  first  lien 
upon  all  the  revenues.  The  transaction  was  hardly  consum- 
mated before  the  Legislature  neglected  to  pay  interest  and 
prohibited  the  collectors  from  receiving  coupons  for  taxes. 
This  act  was  promptly  assailed,  and  the  Supreme  Court  of  the 
State  declared  it  unconstitutional  and  void.  Then  General 
Mahone  came  upon  the  field  with  a  proposition  to  organize  his 
Readjuster  party.  His  party  had  a  numerical  majority  in  the 
State,  and  he  succeeded  in  electing  his  Governor  and  a  Legis- 
lature. This  Legislature  promptly  passed  an  act  which  was 
at  once  dubbed  a  coupon-killer  by  the  public."  *  »  *  "The 
act  provided  that  no  coupons  should  be  received  for  taxes 
until  a  jury  had  passed  upon  them  and  declared  them  to  be 
genuine.  The  great  body  of  Virginia's  creditors  lived  in 
Great  Britain.  Tliese  formed  a  syndicate,  and  retained  me  to 
test  the  validity  of  this  act.  I  carried  the  case  to  tlie 
Supreme  Court  of  the  United  States,  and  it  is  reported 
in  107  U.  S.  R.  as  Antoni  against  Greenhow.  The 
Court  sustained  the  validity  of  the  act.  but  in  doing  so  laid 
down  propositions  which  made  tlie  decision  perfectly  satisfac- 
tory to  me.  It  declared  that  the  coupon  contract  was  an  irre- 
pealable  one,  and  that  any  act  which  forbade  the  collectors  to 
receive  coupons  was  void.  It  sustained  the  validity  of  the  act 
as  applied  to  the  case  of  a  taxp.ayer  who  seeks  to  force  tlie 
State  to  receive  his  coupons  for  his  taxes,  but  obviously,  if  a 
law  which  forbade  the  collector  to  receive  the  coupons  was 
void,  then  that  collector  would  be  a  trespasser  if  he  attempted 
to  collect  the  tax  after  coupons  liad  been  tendered  for  it,  and 
would  bs  enjoined  or  held  responsible  in  damages.  The  pub- 
lic without  giving  due  attention  to  the  decision,  ran  off  with 
the  idea  that  the  Supreme  Court  had  sanctionetl  Virginia's  at- 
tempt to  repudiate  her  coupons,  when  it  liad  done  nothing  of 
the  kind.  It  had  only  decided  that  if  tho  taxpayers  would 
insist  that  the  State  should  collect  her  revenue,  it  was  no  hard- 
ship on  him  that  he  should  proceed  about  it  in  her  way  rather 
than  in  liis,  but  that  he  need  not  make  her  collect  her  rev- 
enue; all  he  had  to  do  would  be  to  tender  her  coupons  for 
his  tax  and  she  would  then  be  powerlers  to  collect 
an3-  revenue.  I  at  once  prepared  new  test  cases  on 
this  idea  and  carried  them  to  the  Supreme  G .urt,  where  they 
have  been  for  nearly  two  years  awaitin  :  their  turn  for  a  hear- 
ing. JleaLtime  Judge  Bond  of  the  Circuit  Court  of  the 
United  States  for  this  District,  took  my  view  of  ths  effect  of 
the  Supreme  Cnurt  decision,  and  he  granted  injunctions  to 
restrain  officers  from  levying  after  a  tender  of  coupons,  and 
held  that  they  were  trespassers  and  liable  in  damages  if  they 
levied  after  a  tender  of  coupons.  I  liave  been  unwilling  to 
press  these  decisions  with  their  full  force  upon  the  people  of 
Virginia  because  I  have  seen  very  clearly  that  I  had  to  uring 
Ihem  by  degrees  lo  a  full  appreciation  of  their  effect.  I  have 
been  using  them  in  the  way  of  a  gt  ntle  pressure,  and  reiy 
upon  the  State  to  force  her  to  move  tlie  Supreme  Court  to 
take  up  and  decide  the  test  cases.  During  thewinttrtbe 
State  felt  tlie  pre.-sure  to  be  so  severe  uj)on  her  that  tlie  Board 
of  Sinkins  Fund  Commissioners  felt  constrained  to  direct  the 
Attorney-General  to  move  the  Court  to  advance  and  decide 
my  case.  He  made  tlie  motion,  which  the  Court  granted, 
fixing  March  10  as  the  day  for  argument." 

ilr.  Royall  savs  that  he  disapproveil  of  t'le  suit  brought  by 
Mr.  Parsons,  believing  it  would  prejudice  the  situation  of  the 
bondholders. 

The  recent  excitement  in  Virginia  has  been  ooodsiooed  by 
the  Governor's  directing  tax  collectors  to  refmo  to  receive 
coupons,  in  opposition  to  Julge  Bond's  decision. 
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THIRTY-EIGHTH  ANNUAL  REPORT  OF  THE  PENNSYLVANIA  RAILROAD  COMPANY. 

Office  of  thb' 
PENNSYLVANIA   RAILROAD  COMPANY, 
Philadelphia,  March  2,  1885. 
The  Board  of  Directors  submit  herewith  their  report  for  the  year  1884: 

MAIN  LINE  AND  BRANCHES,  PHILADELPHIA  TO  PITTSBURG. 

Earnings $30,196,884  81 

Expenses ' 17,575,10«  3S 

Net  earnings $12,621.778  48 

Add  interest  from  iuTestments  (In  casli),  also  for  use  of  equipment  and  from  other  Items 4,459,773  72 

Total $17,111,552  2(> 

Deduct  rentals  paid  branch  roads,  interest  on  equipment.  Interest  on  bontted  debt,  State  tax  on  dividends,  and  other  items 6,926,022  97 

Net  income  Pennsylvania  Kallroad  DiTlsion $10,185,529  23 

PHILADELPHIA  TO  NEW  YORK  AND  BRANCHES. 

Earnings $14,709,886  93 

Expenses 10,749,843  82 

Net  earnings  from  operating $3,960,043  11 

Add  interest  from  investments 352,177  73 

Total  net  earnings $4,312,220  84 

Deduct  payments  on  account  of  dividends,  interest  on  equipment,  &o 4.905,757  12 

Net  loss  under  the  lease  of  United  New  Jersey  RaUroad  &  Canal  Company's  property 593,536  2& 

Balance $3,591,992  95 

PHILADELPHIA  &  ERIE  RAILROAD. 

Earnings $3,660,146  10 

Expenses 2,202,065  87 

Net  earnings '. $1,458,080  23 

Deduct  interest  charged  for  use  of  equipment 166,801  58 

Net  earnings  payable  to  Philadelphia  &  Erie  Railroad  Company  as  rental $1,291,278  65 

SUMMARY. 

Net  income  Pennsylvania  Railroad  Division $10,185,529  23- 

Net  loss  New  Jersey  Division 593,536  2a 

Balance  after  deducting  loss  on  New  Jersey  Division $9,591,992  9^ 

From  this  balance  of  income  for  the  year $9,591,992  95. 

the  following  amounts  have  been  deducted : 

Payment  to  fcitd  for  the  purchase  of  seccrities  guaranteed  by  th«  Pennsylvania  Railroad 

Company,  under  trust  created  October  9, 1878 $600,000  00 

Pennsylvania  Railroad  Company's  Consolidated  Mortgaqe  Bonds,  redeemed  by  sinking  fond 277,460  00 

Allegheny  Valley  Railroad  Company— 

Deficiency  id  meeting  interest  guaranteed  by  the  Pennsylvania  Railroad  Company 698,320  00 

Frederick  and  P«nn8ylvania  Line  Railroad  Company— 

Deficiency  in  meeting  interest  as  per  contract  with  the  Pennsylvania  Railroad  Company 15,000  00—      1,590,780  OO 

Showing  balance  to  credit  of  income  account  after  deducting  therefrom  all  payments  made  during  1S84,  for  which  your  company 

was  responsible,  and  that  should  be  charged  against  income  account $8,001,212  95- 

Out  of  which  was  paid  dividend  of  7  per  cent 6,560,787  50- 

liCaving  amount  transferred  to  credit  of  profit  and  loss  account  for  1884 $1,440,425  45^ 

Deduct  balance  in  settlement  of  sundry  accounts  and  amount  charged  off  for  depredation , 1,020,691  51 

Total  amount  to  credit  of  profit  and  loss  for  the  year  1884 $419,733  94 

Add  amount  to  credit  of  profit  and  loss  December  31, 1833 13,613,184  03 

Balance  to  credit  of  profit  and  loss  December  31, 1884 $14,032,917  97 

The  above  statement  shows  that,  after  the  payment  of  a  dividend  of  7  per  cent,  amounting  to  $6,560,787  50,  there 
remained  a  balance  of  $1,440,435  45,  from  which  was  deducted  the  sum  of  $1,020,691  51,  properly  chargeable  to  profit  and 
loss,  leaving  the  net  amount  carried  to  the  credit  of  that  account  for  1884,  $419,733  94,  and  making  a  total  credit  at  the  close 
of  the  year  of  $14,032,917  97. 

The  securities  of  branch  and  auxiliary  lines  now  owned  by  the  company  amount  at  their  par  value  to  $128,058,846  50,. 
and  are  represented  on  the  books  at  a  cost  of  $96,866,516  64.  The  income  derived  therefrom  during  the  year  amounted  to 
$3,956,374  35,  which,  with  $126,473  42  derived  from  the  general  interest  account,  made  $4,083,847  77,  which  sum  was  $73,940  50 
in  excess  of  the  interest  upon  your  entire  funded  indebtedness,  exclusive  of  interest  on  Car  Trust  certificates. 

The  marked  decrease  in  the  gross  and  net  earnings  of  these  three  divisions  in  1884  is  due  entirely  to  the  reduction  in  the- 
rates  received  for  transportation ;  the  volume  of  tonnage  moved  and  the  number  of  passengers  carried  being  greater  than  in 
the  previous  year.  This  reduction  in  rates  has  been  caused  by  the  severe  depression  in  the  manufacturing  and  mining  interests 
of  the  country,  upon  the  prosperous  candition  of  which  the  revenues  of  your  lines  so  largely  depend.  In  addition  to  this  cause, 
the  unnecessary  construction  of  new  and  comjietitive  lines  within  the  past  few  years  has  further  divided  the  volume  of 
traffic,  which  was  naturally  tributary  to  the  older  roads,  while  the  financial  necessities  of  such  new  enterprises  have  forced 
them  into  destructive  competition  with  the  better  established  lines. 

The  increased  volume  of  your  tonnage  is  due  entirely  to  your  local  traffic,  as  it  will  be  noted  that  there  was  a  reduction 
in  the  amount  of  through  business,  whQe  each  year  the  local  traffic  represents  a  constantly  increasing  proportion  of  the 
aggregate  tonnage,  until  it  has  now  reached  about  ninety-two  per  cent  thereof.    This  result  should  be  especially  gratifying  to- 
the  shareholders,  and  is  the  natural  outgrowth  of  the  liberal  expenditures  made  by  your  company  for  developing  the  local 
interests  dependent  upon  your  lines. 

Although  the  large  increase  of  traffic  upon  the  main  line  produced  less  gross  revenue,  the  expenses  were  kept  materially 
below  those  of  the  previous  year,  and  to  these  economies  must  be  attributed  the  comparatively  favorable  results  upon  that 
division.  It  will  be  noted  that  the  net  loss  to  your  company  from  the  lease  of  the  United  Railroads  of  New  Jersey  was  less- 
than  in  the  previous  year. 

On  the  Philadelphia  &  Erie  Division  the  reduction  in  expenses  nearly  overcame  the  loss  in  gross  revenue,  and  the  net 
result  for  the  year  is  satisfactory— that  company-having  been  able  to  meet  all  its  fixed  charges  and  pay  a  portion  of  the  interest 
unprovided  for  in  previous  years. 

There  has  been  expended  for  construction,  equipment  and  real  estate  as  follows  : 
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PcniiiiylvnDla  KuUruiul  and  brnnoliea  . 

liiiltoil  UnllnHidH  of  New  Joriiey 

riillailclpliia  A  Trontou  liiillroud 


•  1,140,308  7« 
1S0,«13  70 
1B4,(M»  06 


Anil  for  Improvcmonta  oiul  oxtfiiiKiniiit  on  biMiicli  and  iiii  xlll«ry  Uimh  opcrMoI  by  the  Oompany. 
▲dvouoei  ou  aoooimt  of  ooustruoUou  of  now  brituch  luitl  auxUiury  Hues 


Total 

On  »fcount  of  thoBo  ndvanocs  there  has  been  reoetvefl  from  iome  of  the  eompanlea  In  cash. 


$830023    48 
4,S2U,R61  16 

•S,341.784  ni 
l,0OO,&46  32- 


tl.iOl.OlS  93 


4,311.238  09 


Total  amount  cxpenitod  on  capital  account  tu  1831  . 


$5,793,191  ei 


On  account  of  the  above  advances  to  branch  and  auxiliary  lines  there  have  been  received  insecurities  of  those  companies 
18,054,525  94.  * 

Tlio  funds  for  these  exjienditures  were  obtained  from  the  cash  balance  of  the  previous  year,  from  the  privilege  accorded 
to  stockholdei-s  of  talting  new  stock  for  a  portion  of  tlieir  dividend,  and  from  the  sale  of  throe  millions  of  dollars  of  collateral 
trust  loan,  liearing  4J^  per  cent  interest  per  annum. 

The  exjteuditures  for  branches  and  auxiliary  lines  form  a  targe  proportion  of  the  capital  you  are  annually  called  upon  to 
provide  ;  but  the  wisdom  of  extending  such  lines  cannot  he  called  in  question  when,  notwithstanding  the  severe  commercial 
depression  l)efore  alluded  to,  your  main  lines  increased  their  volume  of  tonnage  over  that  of  any  previous  year. 

The  debt  due  to  the  State  of  Pennsylvania  on  account  of  the  purchase  of  the  main  line  was  reduced  during  the  year  by 
the  payment  of  $315,08!)  80,  which  was  charged  to  capital  account.  The  balance  of  the  annual  payment  of  $460,000  ($144,910  14) 
representing  the  interest  upon  the  amount  due  to  the  State,  was  charged  directly  to  income  account.  The  balance  due  on 
account  of  the  purchase  of  the  main  line  is  $3,600,918. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  company,  there  was  set  apart,  on  the  first  day  of  July  last,  ont 
of  the  net  income,  the  sum  required  for  the  purchase  of  outstanding  bonds  secured  by  that  mortgage,  and  entitled  to  the 
security  of  the  covenants  therein,  fh  relation  to  the  sinking  fund,  Bonds  to  tlie  par  value  of  $377,400  were  thus  purcliased,  and 
after  being  canceled,  were  delivered  to  the  trustees  under  the  stipulations  of  the  said  mortgage  ;  this  reduction  appears  in  the 
Treasurer's  general  account.    The  amount  of  bonds  so  purchased  to  date  is  $1,767,070  at  their  par  value. 

There  are  now  in  the  sinking  fund,  for  the  redemption  of  the  obligations  of  the  various  companies  forming  the  United 
New  Jersey  liailroatl  &  Canal  Company,  securities  of  the  par  value  of  $3, 1.31,900.  There  is  also  a  cash  balance,  uninvested  by 
the  Trustees,  of  $4,711  34,  making  an  aggregate  investment  of  $3,136,611  34,  for  which  you  will,  in  the  future,  in  accordance 
with  the  terms  of  the  lease,  receive  bonds  to  bo  issued  under  the  general  mortgage  of  that  company. 

The  sinking  fund  for  the  redemption  of  the  trust  certificates  issued  for  the  purchase  of  the  shares  of  the  capital  stock  of 
the  Philadelphia  Wilmington  &  Baltimore  Railroad  Comi)any,  was  sufficient  to  enable  the  trustees  to  purchase  $409,000  of 
such  certificates  during  the  past  year.  These  certificates  have  been  canceled  as  provided  in  the  trust  agreement.  The  general 
account  of  the  Treasurer  shows  this  reduction  in  tlie  amount  of  outstanding  certificates,  and  a  corresponding  reduction  has  been 
made  on  the  other  side  of  the  account  in  the  cost  of  the  shares  purchased  by  your  company.  The  total  amount  of  these  certifi- 
cates purchased  and  canceled  to  December  31,  1884,  is  $1,206,000. 

By  the  operation  of  the  sinking  fund  .$60,000  of  the  certificates  of  the  collateral  trust  loan  of  your  company  have  been 
redeemed  and  canceled,  leaving  $5,940,000  outstanding.  The  amount  of  the  collateral  trust  loan  authorized  to  be  issued  was 
$10,000,000,  of  which  $6,000,000  have  been  disposed  of,  leaving  a  balance  of  $4,000,000  unsold. 

CAR  TRUSTS. 
Further  provision  was  made,  under  the  system'of  carti-usts,  for  the  equipment  of  your  roads,  to  the  extent  of  500  refrig 
-erator  and  500  hopper  gondola  cars  for  the  main  line,  500  long  gondola  cars  for  the  lines  of  the  Pennsylvania  Company,  and 
700  hopper  gondola  cars  sub-leased  to  the  Northern  Central  Railway  Company. 

The  17,80!)  cars  pl.ieed  on  tUeUnea  cast  of  Pittsburg,  through  the  system  of  Car  Trusts,  represent  a  cost  of $9,748,380  OO 

The  10,987  cars  west  of  Pittsburg 5,631,370  00 

The  cars  sub-leased  to  other  lines  controlled  by  your  Company,  viz.— 

1.9D0  cars  Northern  Central  Railway  Company $1,019,750  00 

250  cars  Allegheny  Valley  Railroad  Company 137,500  OO—      1.157,250  00 

Total,  30.996  cars ,.     $16,537,000  00 

•On  account  of  which  there  has  been  paid,  to  December  31, 1883,  for  canoellatlsn  of  certificates $7,182,000  00 

Paid  by  Pennsylvania  Railroad  Company  in  1884 $720,614  03 

Deduct  Interest  paid  on  certiflcates 197,440  86 

Balance  applied  to  redemption  and  cancellation  of  certlflcates  in  1884 

Paid  by  Pennsylvania  Company's  Hues  in  1884 

Deduct  interest  paid  on  certificates 


523,173  17 


$751,535  38 
203,433  55 


Balance  applied  to  redemption  and  cancellation  of  certificates  In  1884. 

Paid  by  Northern  Central  Railway  Company  In  1884 

Deduct  Interest  pold  on  oertittcatcs 


$111,207  48 
38,232  48 


Balance  applied  to  redemption  and  canoollation  of  certificates  in  1881. 

Paid  by  Allegheny  Valley  Railioad  Company  in  1884 

Deduct  interest  paid  on  certificates 


$18,961  24 
5,211  24 


Balance  applied  to  redemption  and  cancellation  of  certificates  in  1884. 

Total  amount  of  certificates  redeemed  to  December  31, 1884,  as  follows— 

Amount  paid  in  full  payment  of  9,214  oars 

Amount  paid  on  account  of  21,782  cars 


548,101  83 


72,975  00 


13,750  00 


$5,034,000  00 

3,306,000  00—      8,340,000  00 

Balance  of  certificates  outstanding  December  31, 1884 $8,197,000  00 

COMPARISONS   WITH    1888.  " 

EARNINGS    AND   EXPENSES   ON  ALL   LINES   EAST   OP   PITTSBURG    &  ERIE. 


Orot*  Xaminga. 

Erpetises. 

Rental  and  Interest 
on  Equipment. 

Ifel  Eamingt. 

1884 

$^18,566,917  84 
51,083,252  10 

$30,527,010  02 
31,747,150  44 

$4,164,434  29 
3,805,701  76 

$13.87r>,467  53 

^883 

15,530,399  90 

Increase 

$ 

$ 

1,220,134  42 

$358,732  53 

$ 

Decrease 

2,516,384  26 

1,654,933  37 

The  gross  earnings  per  mile  received  trte  the  Main  Line  (358  miles)  In  1884  were. 
In  1883  were .„. 


Showing  a  decrease  of. 


$67,161  32 
74,687  69 

$7,476  37 


The  following  table  shows  the  revenue  and  cost  per  ton  per  mile  on  each  division  operated  by  the  company  : 


Freioht. 

rennsiitvania  Sail- 
road  and  Branehes. 

UniUd  ICim.  0/  New 
Jersey  and  Br'nehet 

rhUadelphia  d  Sne 
Railroad. 

All  Lines  East  of 
PiUtburt  d  Erie. 

Length  of  road  (miles) 

1,470-94 

443-31 

287-56 

2,201-81 

Average  ooruings  per  ton  per  mile  from  transportation  of  freight 

OWjooo 

13»i»iooo 

0076,00, 

0804,0,0 

Average  cost  of  transporting  each  ton  of  freight  one  mile 

OWIjooo                        losiiooo 

0»«s,ooo 

©•"•looo  . 

Average  profit  per  ton  per  mile 

0»»JOCO 

02^1000  ■ 

O«Hl0O0 

0"«,ooo 
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From  the  above  table  it  will  appear  that  the  average  rate  per  ton  per  mile  in  1884,  on  the  main  line  and  branches,  shows 
a  decrease  when  compared  with  that  of  1883,  of  79-100  of  a  mill,  and  that  the  cost  of  transportation  per  ton  per  mile  decreased 
86-100  of  a  mill,  showing  a  decrease  of  43-100  of  a  mill  in  the  profit  per  ton  per  mile. 

The  rate  received  on  the  United  Railroads  of  New  Jersey  Division  shows  a  decrease  of  1  6-100  mills,  and  the  cost  of 
moving,  a  decrease  of  86-100  of  a  mill,  showing  a  decreased  profit  of  20-100  of  a  mill. 

The  following  table  shows  the  earnings  and  cost  per  passenger  per  mile  on  each  of  the  divisions  : 


_;     1                                      Passenger. 

PenKsylvania  Rail- 
road and  Branches. 

United  EBs.  of  2few 
Jersey  and  Br'nches 

Philadelphia  di  Eric 
Railroad. 

All  Lines  East  Of 
Pittsburg  <t  Erie. 

length  of  road  (miles) 

l,470-94 

443-31 

287-56 

2.201-81 

Average  earnings  from  eaeli  passenger  per  mile 

2*22jooo 

2058^000 

27491000 

22581000       . 

18311000 

lea^iooo 

l^^liooo 

16211000 

07911000 

09 18 1000 

0<'37iooo 

In  connection  with  the  passenger  business  it  may  be  stated  that  during  1884  there  were  handled  on  the  three  divisions 
East  of  Pittsburg  and  Erie  1,737,858  pieces  of  baggage,  as  against  1,774,193  in  1883.  The  entire  payments  for  lost  and 
damaged  baggage  amounted  to  $1,355  66. 

The  number  of  tons  of  freight  moved  over  Main  Line  and  branches,  not  including  1,189,183  tons  of  fuel  and  other 
material  for  the  Company's  use,  was  23,583,825  tons ;  for  the  previous  year,  21,674,160  tons;  showing  an  increase  of  909,665 
tons,  or  4  20-100  per  cent.    There  was  an  increase  of  1,023,746  tons  in  local  freight. 

Of  the  22,583,825  tons  of  individual  freight  transported  over  Main  Line  and  branches,  1,824,769  tons  were  through,  and 
20,759,056  tons  local,  freight. 

The  coal  thipments  increased  1,164,727  tons,  and  the  coke  shipments  decreased  291,274  tons;  their  aggregate  being 
13,300,341  tons,  as  against  13,426,888  tons  in  1883— a  gain  of  873,453  tons. 

The  East-bound  coke  tonnage  from  the  Connellsville  region  shows  an  increase  of  34,307  tons,  and  the  West-bound  a 
decrease  of  367,527  tons  ;  the  entire'  movement  of  coke  from  that  district  amounting  to  2,366,606  tons  out  of  a  total  of  2,846,126 
tons  from  all  sources. 

The  total  shipments  of  oil  during  the  year  1884  amounted  to  3,381,889  barrels,  as  against  1,756,696  barrels  in  1888, 
showing  an  increase  of  1,525,193  barrels. 

On  the  main  line  the  through  freight  shows  a  decrease  in  East-bound  of  6  40-100  per  cent,  and  West-bound,  4  43-100  per 
cent  f  while  the  local  freight  Eastward  shows  an  increase  of  6  91-100  per  cent,  and  Westward,  2  23-100  per  cent. 

The  number  of  passengers  on  the  Main  Line  shows  an  increase  of  nearly  7  per  cent. 

On  the  United  Railroads  of  New  Jersey  there  was  a  decrease  in  through  freight,  in  both  directions,  of  170,500  tons,  and 
an  increase  in  local  freight,  in  both  directions,  of  459,668  tons,  making  a  total  increase  of  289,168  tons.  The  passenger  traffic 
Bhows  an  increase  of  over  11  per  cent  in  the  number  carried. 

On  the  Philadelphia  &  Erie  Division  there  was  a  decrease  in  the  tonnage  of  through  freight,  in  both  directions,  of 
102,486  tons,  and  a  decrease  in  local  freight  Westward  of  381,358  tons,  but  an  increase  in  local  freight  Eastward  of  333,930 
tons.    The  passenger  traffic  shows  an  increase  of  over  3  per  cent  in  the  number  carried. 

There  were  built  at  Altoona  61  locomotives  for  your  Main  Line,  and  30  for  other  roads  in  your  interest.  There  were  also 
constructed  at  that  point  66  passenger  cars,  896  freight  cars  and  138  cabin  and  maintenance  of  way  cars  for  your  Main  Line, 
and  32  passenger  cars,  950  Car  Trust  cars,  395  freight  cars  and  45  cabin  and  maintenance  of  way  cars  for  your  other  lines  and 

connections.  ,       j      ,       «.  -rr 

At  the  West  Philadelphia  shops  one  baggage  and  two  cabin  cars  were  built,  and  at  the  Philadelphia  &  Erie  shops,  at 

Eenovo,  191  freight  and  6  maintenance  of  way  cars  for  your  Main  Line. 

There  were  used  on  the  Main  line  and  branches,  in  construction  and  repairs,  25,517  tons  of  steel  rails,  and  787,499  ties  ; 

on  the  Philadelphia  &  Erie  Railroad,  1,593  tons  of  steel,  and  25,943  ties ;  and  on  the  United  Railroads  of  New  Jeriey,  4,768 

tons  of  steel,  and  378,605  ties— making  a  total  of  31,878  tons  of  steel  and  1,092,047  ties. 

The  following  table  shows  the  gross  earnings,  expenses  and  net  earnings  of  the  coal  companies  in  which  your  company 

is  interested  for  1884,  as  compared  with  1883,  and  also  the  amount  of  coal  mined  and  sold  and  the  price  received   for  same  at 

point  of  sale  : 


Gross  Earnings, 

1884. 

Expenses  (including 
Taxes),  1884. 

Net  Earnings, 

1884. 

Totals 

$8,826,514  05 
847,944  38 

$7,838,473  06 
515,798  48 

$988,040  99 

332,145  90 

Total  tons  mined  in  1884,  3,350,089'12.     Increase  over  previous  year,  174,991-13  tons. 

The  average  price  per  ton  at  point  of  sale,  aggregating  the  results  of  the  four  coal  companies  for  1884,  was  $3  77  2-100,  as 
against  $3  81  9-10,  a  decrease  of  4  88-100  cents  per  ton. 

Owing  to  the  construction  of  new  and  competitive  outlets  to  Western  markets  by  some  of  the  railroad  companies  which 
control  the  larger  portion  of  this  class  of  traffic,  and  the  diversion  thereto  of  coal  formerly  transported  over  your  lines,  your 
company  has  been  compelled  to  increase  its  output  of  anthracite  to  supply  the  tonnage  thus  diverted,  and  also  to  further 
develop  its  coal  properties  to  meet  the  traffic  requirements  of  your  lines. 

LINES  WEST  OF  PITTSBURG. 

The  following  statement  gives  the  result  of  the  lines  owned  or  controlled  by  the  company  west  of  Pittsburg  operated  by 
the  Pennsylvania  Company  and  the  Pittsburg  Cincinnati  &  St.  Louis  Railway  Company  : 

. 1884. . 

The  total  earnings  of  tbo  Pennsvlvasia  Company  on  lines  operated  directly  by  It  were $16,472,252  82 

Expenses  for  same  period  were 10,844,960  57 

Leaving  net  earnings $5,627,322  25 

From  tills  deduct — 
Eental,  interest  and  liabilities  of  all  kinds  obarfteaWe  thereto 6,342,003  55 

Net  loss  on  Pennsylvania  Company's  lines $714,681  30 

The  total  eai-nings  of  the  Pittsbcro  Cincinnati  &  St.  Louib  Eailway  Compant  on  lines  operated  directly 

byltwere  $6,435,518  54 

Expenses  for  same  period  were 4,716,548  80 

Leaving  net  earnings .fR  $1,718,969  74 

From  this  deduct — 
Rental,  interest  and  liabilities  of  all  kinds  chargeable  thereto 1,833.169  07 

Net  loss  on  Pittsburg  Cincinnati  &  St.  Louis  Railway  Company's  lines 114,199  33 

Net  loss  on  lines  west  of  Pittsburg  for  1884 $828,880  63 

Net  proflt  on  lines  west  of  Pittsburg  for  1883 "'. 823,896  03 

Decrease $1,652,776  66 

The  other  lines  West  of  Pittsburg,  in  connection  with  which  the  Company  has  assumed  liabilities,  or  which  it  controls 
through  the  ownership  of  securities,  but  which  are  worked  through  their  own  individual  organizations,  are  the  Chicago  St. 
Louis  &  Pittsburg  Railroad,  St.  Louis  Vandalia  &  Terre  Haute  Railroad,  Grand  Rapids  &  Indiana  Railroad  and  roads  operated 
through  ^its  organization,  and  East  St.  Louis  &  Carondelet  Railway. 
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The  a^greKate  groan  cnrnlngB  ot  tliem  road  were. 
Kxiwimoa 


$8,481,800  00 

e,ses,8oe  oo 


Net  carnlDKB 

Deduct  reiitnl  nud  Intereat. 


91,916,088  01 
2,086,80-1  44 


Loss. 


Of  this  loss  your  company,  umlcr  exIstlnK  contmots.  Is  directly  or  Indirectly  responsible  for.. 
WUoh,  added  to  tlie  loss  bpforo  stated 


Reaves  a  net  loss  on  all  lines  west  of  Pittsburg  (or  1884 

Met  profit  on  all  line*  west  of  Pittsburg  for  1883 

Showing  a  decrease  for  1884  of ,.i 

SUMMARY  OF  LINES  OWNED  OR  CONTROLLED  EAST  AND  WEST  OF  PITTSBXJRO. 


$170,215  93 

$33,010  03 
838,880  63 

^861,801  IS 
812,669  30 

$1,674,060  4« 


Gross  earnings  from  traltlo 

Gnm  expenses,  excluding  rentals,  interest,  dtridends,  Ac. 


Showing  net  earnings. 


1884. 


$97,849,874  82 
04,434,317  23 


$33,415,557  59 


1883. 


$105,653,532  07 
68,917,056  10 


$30,736,475  97 


Decrease. 


$7,803,657  25 

4,482,738  87 


$3,320,918  38 


FBEIGIIT  TKAFFIC. 


1884. 

1883. 

• 

Number  of  Tons. 

Jfumberof  Tons  One 
Uile. 

Number  of  Tons. 

Number  of  Tons 
One  HiU. 

Lines  east  of  Pitt«burg  and  Eile 

56,523,890 
25,061,208 

5,114,912,189 
2,570,669,303 

57,379,115 
26,319.047 

5,066,083,175 
12,693,140,873 

Lines  west  of  Pittsburg 

Totals 

81,585,098 

7,691,581,492 

83,693,162 

7,759,224,048 

PASSENGER  TRAFFIC. 


1884. 

1883. 

Nnmter  of 
Passengers. 

Number  of  Passen- 
gers One  Mile. 

Number  of 
Passengers. 

Numb'rof  Passen- 
gers One  Mile. 

Lines  east  of  Pittsburg  and  Erie 

40,133,107 
12,189,992 

814,827,710 
342,588,837 

36,584,435 
12,262,376 

789  134  <>35 

Unes  west  of  Pittsburg 

366,774,204 

Totals ' 

52,323,099 

1,157,416,597 

48,846,811 

1,155.909.139 

Your  lines  west  of  Pittsburg  show  a  very  marked  decrease  in  both  gross  and  net  earnings.  This  is  due  not  only  to  the 
falling  off  in  the  volume  of  traflUc  from  'causes  already  alluded  to,  but  also  to  the  very  large  reduction  in  rates,  the  result  of 
severe  competition  for  the  decreased  traffic. 

While  the  expenses  were  as  far  as  possible  reduced,  it  was  not  thought  wise  to  permit  any  depreciation  in  the  general 
condition  of  your  properties,  so  that  there  was  a  loss  in  maintaining  your  entire  Western  system  during  1884  of  |861,891  16,  aa 
against  a  profit  of  1812,669  30  in  1883.  The  freight  movement  shows  a  decrease  of  1,257,839  tons,  and  the  passenger  traffic  a 
decrease  of  72,384  in  the  number  carried. 

Of  the  issue  of  |3,200,000  of  the  Pennsylvania  Company's  6  per  cent  bonds,  secured  by  Pittsburg  Fort  Wayne  &  Chicago 
Railway  Company  stock  as  collateral,  1756,000  have  been  redeemed  through  the  operation  of  the  sinking  fund,  leaving  the 
amount  outstanding  ^3,444,000.  During  the  year  there  were  sold  at  favorable  rates  $1,350,000  of  the  Pennsylvania  Company 
i}4  per  cent  bonds,  making  the  entire  issue  of  that  series  ?13, 750,000.  The  proceeds  of  the  $1,350,000  bonds  were  used  to 
redeem  one  million  of  the  8  per  cent  equipment  bonds  of  the  Pittsburg  Fort  Wayne  &  Chicago  Railway  Company,  which  fell 
due  March  1,  1884,  and  to  provide  the  necessary  capital  for  the  betterment  of  your  Western  system. 

The  report  made  by  the  Trustees  of  the  sinking  funds'of  the  first  and  second  mortgages  of  the  Pittsburg  Fort  Wayne  & 
Chicago  Railway  Company  shows  that  the  regular  aimual  contribution  of  |104,100  was  paid  to  the  Trustees  of  these  mortgages. 
They  redeemed  during  the  year  f  130,000  of  the  first  mortgage  and  |105,000  of  the  second  mortgage  bonds,  making  the  total 
amount  redeemed  to  December  31,  1884  : 

First  mortgage  bonds $1,583,500  00 

Second  mortgage  bonds '. 1,800,000  00 

With  a  balance  of  cash  in  the  hands  of  the  Trustees  uninvested  December  31,  1884  : 

Onacconnt  of  first  mortgage  sinking  fund $247,379  58 

Onaccoimt  of  second  mortgage  sinking  fund 139,469  92 

The  further  sum  of  $110,843  was  also  paid  into  the  sinking  funds  provided  for  the  redemption  of  of  the  existinK  mort- 
gages on  the  other  leased  lines  west  of  Pittsburg,  in  addition  to  the  amounts  contributed  directly  by  the  individual  companies. 

The  Grand  Rapids  &  Indiana  Railroad  Company  was  able  during  the  past  year  to  earn  sufficient  to  provide  for  all  its 
fixed  liabilities,  and  your  company  was  not  called  upon  to  make  any  advances  to  that  company.  The  land  department  made 
sales  of  10,971  acres,  almost  entirely  farm  lands,  for  $92,993  32,  being  an  average  of  $8  47  per  acre.  The  entire  amount  sold  to 
the  close  of  the  year,  after  deducting  canceled  contracts,  was  403,038'33  acres,  and  the  aggregate  price  received  therefor  was 
$4,909,611  34,  an  average  of  $12  18  per  acre.  Out  of  the  proceeds  of  such  sales  the  Trustees  redeemed  during  the  year 
$114,000  of  the  first  mortgage  bonds  of  the  company,'  making  the  entire  amount  exchanged  for  income  bonds  to  the  end  of 
1884,  as  reported  by  the  Trustees,  $2,551,000. 

The  suit  referred  to  in  the  last  report  as  having  been  instituted  against  the  Grand  Rapids  &  Indiana  Railroad  Company 
for  a  proper  adjustment  of  the  claims  held  by  your  company  and  the  Pennsylvania  Company,  has  been  brought  to  an  amicable 
settlement,  by  which  your  company,  in  connection  with  the  Pennsylvania  Company,  have  received  in  payment  of  the  amounts 
due  them,  with  interest  thereon,  $2,700,000  of  6  per  cent  bonds  and  $484,000  of  5  per  cent  bonds,  secured  by  mortgage  ;  the 
former  being  subsequent  in  lien  only  to  the  outstanding  first  mortgage  bonds.  These  bonds  are  believed  to  be  a  good  security, 
and  your  company  will  in  all  probability  be  able  to  dispose  of  them,  if  it  so  desire,  so  as  to  be  fully  reimbureiBd  for  all  the 
advances  heretofore  made  to  that  road.  The  assets  on  hand  Dec.  31,  1884,  applicable  to  the  redemption  of  the  first  mortgage 
tionds,  were-- 

Cash  In  the  hands  of  the  Trustees $375,897  89 

Cash  In  hands  of  Cashier 29,223  04 

Bills  and  accounts  receivable  in  hands  of  Cashier 489.213  63 

Total $894,334  56 


I 


During  the  past  year  considerable  expenditures  were  made  in  the  construction  of  additional  and  improved  shop  facilities 
at  Columbus,  Indianapolis  and  Fort  Wayne,  and  in  providing  at  various  points  additional  side-tracks  and  terminal  facilities. 

During  the  year  there  were  laid  on  the  Northwestern  lines  operated  directly  in  your  interest  9,442  tons,  and  on  the 
Southwestern  lines  11,209  tons  of  steel  rails. 

The  amount  expended  during  the  year  on  capital  account  on  the  lines  West  of  Pittsburg  was  $1,032,966  76.  ' 

The  aggregate  amount  of  steel  rails  laid  in  1884  on  all  lines  owned,  controlled  or  operated  by  your  company  East  and 
West  of  Pittsburg  was  66,602  tons. 
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GENERAL  REMARKS. 

Under  the  provisions  of  the  Trust  created  October  9,  1878,  there  has  been  paid,  to  December  31  1884,  the  sum  of 
$3,700,000,  which,  with  the  income  therefrom,  has  been  invested  m  securities  amounting  at  par  to  $4,433,750,  yielding  an 
interest  of  6  806-1000  per  cent  per  annum  upon  the  investment. 

The  subiect  of  the  continued  appropriation  of  $600,000  per  annum,  as  provided  in  the  Trust  created  October  9,  1878, 
has  had  the  careful  consideration  of  your  Board.  It  will  be  seen  that  the  par  value  of  the  securities  in  tne  Trust  is  nearly 
«4  424  000  and  the  income  therefrom  exceeds  $300,000  per  annum.  The  principal  object  had  in  view  at  the  time  of  the 
creation  of  this  Trust  namely,  an  improvement  in  the  market  value  of  all  securities,  the  principal,  interest,  or  dividend  upon 
wliich  was  guaranteed  by  the  Pennsylvania  Railroad  Company,  has  been  attained.  Your  Board  are  of  the  opinion  that  the 
income  of  the  fund  as  it  now  stands  should  continue  to  be  added  to  the  principal,  and  the  monthly  appropriation  of  f oO,000 
be  reduced  to  an  amount  equal  to  1  per  centum  of  the  net  income  of  the  company  before  payment  of  dividend  to  the  sliare- 
holders.  On  the  basis  of  the  net  income  for  the  past  year  tlie  appropriation  to  the  fund  would  have  been  about  $86,000, 
instead  of  $600  000.  If  this  suggestion  is  favorably  received  by  the  shareholders,  your  management  would  recommend  that 
the  incoming  Board  be  instructed  to  give  at  least  ninety  days'  notice  of  the  taking  of  a  stock  vote  on  the  approval  or 
disapproval  of  this  proposed  modification  of  the  Trust.  ,    ,.  ^,  ,    ,  ^,  a,^  ■,  An  nnn  no  -u  ■ 

The  statement  of  the  insurance  fund  shows  the  assets  on  hand  at  the  end  of  the  year  $1,149,090  03,  being  an  mcrease 
over  the  previous  vear  of  $3,683  34,  notwithstanding  the  severe  losses  during  the  past  year,  notably  that  caused  by  the 
burning  of  the  Jersey  City  Depot,  to  the  re-building  of  which  tlus  fund  contributed  $190,000.  „    .    .         •^• 

Your  Board  have  referred  in  previous  reports  to  the  annual  loss  sustained  by  your  Company  in  their  efforts  to  maintain 
the  American  Steamship  Co.'s  line  of  steamers  to  and  from  the  port  of  Philadelphia.  They  therefore  deemed  it  wise  to  avafl 
themselves  of  the  opportunity  of  disposing  of  these  vessels,upon  satisfactory  terms,  to  the  International  Navigation  Co. , especially 
as  they  st  cured  thereby  a  more  efficient  weekly  service  between  Philadelphia  and  Liverpool  and  between  New  York  and  Liver- 
Tiool  both  of  which  are  to  oi^erated  in  harmony  with  your  system  of  roads.     It  is  believed  that  this  arrangement  will  not  only 


1883.     Your  company,  however,  under  the  injunction  granted  by  the  court,  continue  to  use  the  road  under  the  original  contract. 

■  ■"  The  Pittsburg  Fort  "Wayne  &  Chicago  Railway  Company  having  declined  to  issue,  in  settlement  of  expenditures  made 
for  the  improvement  and  betterment  of  its  property,  and  under  authority  of  its  board,  the  form  of  security  heretofore  agreed 
upon,  and  repeated  negotiations  having  failed  to  effect  a  settlement  of  the  matters  of  difference,  your  company  applied  to  the 
courts  for  a  Judicial  determination  thereof,  and  finally  secured  a  decision  sustaining  the  position  taken  by  your  management. 
The  officers  of  the  Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.  have,  in  accordance  therewith,  issued  a  portion  of  the  eecurities 
due  your  company  for  such  improvements  and  taken  the  ntcessary  steps  towards  a  settlement  of  the  balance  of  your  account. 

Notwithstanding  the  marked  depression  that  has  characterized  the  past  year  as  one  of  the  most  unremunerative  in  the 
history  of  railways,  your  management  considered  it  wise  to  continue  the  policy  of  strengthening  your  properties  by  further 
improving  and  extending  the  lines  already  in  operation,  and  by  promoting  new  branches  for  tlie  development  of  the  territory 
that  is  naturally  tributary  to  your  general  system.  In  no  case,  however,  has  any  responsibility  baen  assumed  except  where  it  was 
believed  that  the  direct  result  would  be  increased  traffic,  or  where  it  was  necessary  to  prevent  the  diversion  of  traffic  heretofore 
enjoyed  by  your  roads. 

The  statement  to  be  found  on  a  previous  page  of  this  report  will  show  the  amounts  that  have  been  expended  upon  your 
Main  Line  and  branches  during  the  past  year,  the  greater  portion  of  which  was  for  additional  equipment  and  real  estate. 
The  amount  expended  upon  the  United  Railroads  of  New  Jersey  was  materially  less  than  in  1883.  No  large  expenditures  will 
be  required  upon  either  of  these  properties  during  the  current  year,  unless  there  is  a  material  increase  of  traffic,  or  some 
■outlay  not  now  anticipated  becomes  necessary. 

Of  the  expenditures  for  improvements  and  additions  to  branch  and  auxiliary  lines,  the  principal  items  were,  the  exten- 
sion of  the  fourth-track  system  upon  the  Connecting  Railway,  the  link  which  connects  your  Main  Line  with  the  New  Jersey 
system  ;  the  extension  of  branch  lines  upon  the  Tyrone  and  Clearfield  Railway,  for  the  purpose  of  further  developing  this 
important  bituminous  coal  region,  the  results  of  which  are  shown  in  the  general  increase  of  tonnage  therefrom  ;  the  extension 
of  the  Lewisburg  &  Tyrone  Railroad,  a  distance  of  fifteen  miles,  to  a  junction  with  the  Bellefonte  Nittany  &  Lemont  Railroad, 
now  being  constructed  by  the  Bald  Eagle  Valley  Railroad  Company  from  Bellefonte,  and  thus  securing  a  direct  connection, 
beitween  these  two  systems ;  and  the  construction  of  a  branch  of  theNorth  and  West  Branch  Railway  to  a  new  colliery,  and 
additional  tracks  and  facilities  needed  for  its  traffic.  The  latter  line,  which  is  comparatively  new,  furnishes  an  all-rail  route 
for  your  Susquehanna  coal,  and  has  proved  more  productive  than  was  anticipated. 

The  amounts  expended  upon  the  Southwest  Pennsylvania  and  Pittsburg  Virginia  &  Charleston  Railways  were  for  the 
purpose  of  acquiring  additional  real  estate  and  facilities  for  increased  traffic.  Both  of  these  properties,  in  addition  to  bringing 
to' jour  lines  a  large  amount  of  business,  were  able  to  meet  the  interest  upon  their  fixed  liabilities,  and  the  former  company 
paid  a  dividend  to  its  shareholders. 

The  large  investments  heretofore  made  in  improving  the  grades  of  the  Western  Pennsylvania  Railroad  have  enabled  it 
to  be  used  during  the  past  year  as  a  low-grade  line  from  Pittsburg  to  the  Western  slope  of  the  Allegheny  Mountains.  As  a  direct 
result  thereof,  the  net  earnings  of  this  property  were  more  than  sufficient  to  provide  for  the  interest  upon  its  funded  liabilities. 

The  Susquehanna  &  Clearfield  and  Ridgway  &  Clearfield  Railroads,  both  branch  lines  extending  into  the  bitumious  coal 
lands  tributary  to  your  Philadelpliia  &  Erie  system,  are  now  in  active  operation  and  securing  additional  tonnJige  for  that  road. 

The  Philadelphia  Germantown  &  Chestnut  Hill  Railroad  was  opened  for  traffic  in  June,  1884.  The  number  of  passengers 
carried  has  been  in  excess  of  what  was  anticipated,  and,  though  the  road  may  not  for  a  few  years  be  directly  profitable,  yet  as 
.a  feeder  to  your  main  lines  it  fully  meets  the  expectations  of  your  management. 

The  Pennsylvania  Schuylkill  Valley  Railroad  was  completed  as  far  North  as  Reading  late  in  the  Fall,  and  is  securing  to 
your  lines  a  share  of  the  traffic  of  the  country  naturally  tributary  thereto.  It  is  proposed  during  the  coming  season  to  make 
further  progress  in  extending  this  road  through  the  anthracite  coal  districts,  looking  ultimately  to  a  connection  with  a  branch 
of  the  Northern  Central  Railway  at  Shamokin,  and  with  the  North  &  West  Branch  Railway  near  your  Susquehanna  Coal 
Company's  projierties.  Upon  completion  of  these  Unes  your  system  of  roads  will  be  enabled  to  share  in  the  transportation  from 
the  West  to  these  districts  of  the  agricultural  and  other  products  upon  which  they  are  so  largely  dependent,  and  to  secure  in 
return  a  share  of  the  East  and  West-bound  anthracite  tonnage. 

No  material  investments  will  be  required  in  new  work  during  the  current  year  beyond  what  has  been  referred  to,  except 
in  short  branches  to  promote  the  development  of  local  interests. 

The  contract  with  the  Pullman  Palace  Car  Company,  which  was  made  for  a  period  of  fifteen  years,  expired  by  limitation 
-on  January  27,  1885.  It  was  thought  advisable,  in  view  of  the  contract  relations  of  that  company  with  the  systems  of  railways 
connecting  with  your  lines,  and  of  the  efficient  manner  in  which  it  provides  for  the  wants  of  the  public,  to  enter  into  a  new- 
agreement,  rather  than  assume  the  direct  management  of  the  sleeping  cars  upon  your  roads,  especially  as  the  contract  is  not 
only  favorable  to  your  company,  but  will  afford  an  opportunity,  if  it  so  desire,  to  share  in  the  ownership  and  revenue  of  that 

■  equipment,  and  also  to  terminate  it  at  certain  stated  periods  if  deemed  to  your  best  interest. 

The  condition  of  the  general  transportation  interests  of  the  country  fully  confirms  the  correctness  Of  the  views  expressed  in  the 
'iast  report  in  reference  to  the  maintenance  of  the  present  pooling  system,  and,  while  your  management  have  taken  no  active  steps 
towards  a  direct  withdrawal  therefrom,  yet  they  share  the  opinion  with  other  large  transportation  interests  of  the  country  that  its 
further  maintenance  under  existing  arrangements  can  hardly  be  productive  of  good,'either  to  the  public  or  to  the  railway  interests. 

The  marked  decrease  in  the  gross  revenues  of  your  properties,  referred  to  in  a  previous  portion  of  this  report,  was  not 
due  to  any  material  diminution  in  the  volume  of  traffic,  but  to  a  serious  reduction  in  the  rales,  forced  upon  your  management 
by  undue  competition  of  other  lines,  and  which,  in  many  instances,  were  so  low  as  to  make  it  questionable  whether  any  profit 
■was  earned  thereon.  This  was  felt  more  directly  by  your  Western  lines  than  by  those  East  of  Pittsburg  and  Erie,  the  revenues 
of  the  former  being  more  largely  dependent  upon  through  traffic.  Further  material  reductions  in  rates  cannot  be  made  with- 
out seriously  injuring  the  railway  interests  of  the  country,  as  they  are  now  below  what  is  fairly  remunerative  to  even  the  most 
thoroughly  equipped  and  efficient  transportation  routes. 

In  view  of  the  decrease  in  net  earnings,  your  board  felt  it  necessary  to  make  a  reductien  in  the  rate  of  dividend,  which, 
however,  is  still  materially  above  the  average  interest  received  on  first-class  investments.  Your  management  is  convinced 
that  the  only  way  to  keep  your  lines  in  a  prosperous  condition  is  to  make  prudent  but  liberal  expenditures  for  their  mainte- 
nance and  improvement,  and  keep  the  financial  credit  of  your  company  up  to  the  highest  standard. 

It  is  with  deep  regret  that  the  Board  have  to  record  the  death  of  Henry  M.  Phillips,  Esq.,  who  had  been  one  of  your 
Directors  for  over  ten  years.  His  ripe  judgment  and  pronounced  legal  ability  made  his  counsels  of  great  value  to  your  com- 
pany, and  in  his  death  his  colleagues  lost  a  warm  personal  friend,  as  well  as  a  trusted  adviser.  Mr.  Clement  A.  Orisoom,  of  Phila- 
delphia, a  gentleman  closely  identified  with  the  commercial  interests  of  the  city,  was  elected  to  fill  the  vacancy  thus  created. 

The  Board  renew  their  acknowledgments  to  the  olHcers  and  employes  for  the  fidelity  and  effioiencv  with  which  they 
have  discharged  their  duties  during  the  past  year.    By  order  of  the  Board.  G.  B,  ROBERTS,  President 
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COMMERCIAL    EPITOME. 

Friday  Niqht,  March  6,  1885. 

The  weather  coniiDues  to  improve  and  the  planting  seanon 
»t  the  South  has  assumed  more  favorable  conditions.  The 
inauguration  of  Mr.  Cleveland  as  President  of  the  United 
States  took  place  at  Washington  on  Wednesday  with  great 
ceremony.  Trade  and  commerce  are  without  new.  feature*, 
making  moderate  progress,  but  showing  no  activity,  and  prices 
of  nearly  all  staples  continuing  exceptionally  low.  Strikes 
mgainst  reductions  of  wages  are  again  becoming  frequent. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beef tos.  and  bblg. 

Lard toe. 

Tobacco,  domestlo bbds. 

Tobacco,  foreign bales. 

Coffee.  Klo bogs. 

CofTve,    other bass. 

Coffee,  Java,  ito.: mats. 

■agar bhds. 

Sugar boxes. 

Bagar bags,  Ac. 

Helado hhdx. 

Molasses,  foreign hbds. 

Molasses,  domestio bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Spirits  turpentine bbls. 

iSkT bbls. 

Bice,  E.  I bags- 
Bice,  domesUo bbls.  and  tcs. 

Llnsool bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp tmles. 

Ihemp bales. 


1885. 

1885. 

1884. 

ilareh  2. 

Feb.  I. 

ilareh  1. 

10,721 

7,143 

17,987 

316 

177 

295 

19,660 

24,204 

26,939 

16,811 

17.684 

12.467 

44,.'il5 

47.767 

61,894 

114,129 

141,917 

200,874 

80,844 

66,297 

40.H66 

62.023 

62,066 

28..")83 

28,300 

26,283 

27.000 

2,883 

14 

None. 

763  995 

695,188 

601.712 

250 

None. 

237 

406 

253 

407 

2,800 

4. SCO 

3..')00 

103,000 

187,100 

29,900 

334,173 

304,166 

315.258 

31,923 

26,004 

.23.358 

742 

7-.i5 

3.:h6 

1,179 

1,337 

1.567 

14,300 

1,000 

7,750 

1,720 

1.500 

1,950 

None. 

Noue. 

None. 

10.300 

11.000 

11,700 

50,100 

55,100 

47.000 

11.170 

2.122 

1".033 

30,051 

30,424 

18,900 

The  speculation  in  lard  for  future  delivery  wai  active  at 
advancing  prices  early  in  the  week  on  a  demand  to  cover  con- 
tracts, but  a  portion  of  the  advance  was  afterwards  lost,  to-day 
closing  at  717c.  for  March,  7-20c.  for  April,  7-26c.  for  May  and 
7*33c.  for  Jtine.  Spot  lard  was  active  for  export  and  advanced, 
but  closed  quieter  at  7'lOc.  for  prime  city,  7'25c.  for  prime  West- 
em  and  7-50c.  for  refined  for  the  Continent.  Pork  has  bean 
more  active  and  prices  are  steadier  at  |13  50@fl3  75  for  mess 
and  |15  25@$15  75  for  clear.  Pickled  cutmeats  have  been 
quiet,  but  closed  steady  at  6J^@8?^c.  for  bellies,  5Jg@5i.^o. 
for  shoulders  and  9@93^c.  for  hams.  Tallow  is  easier  at 
6  3-16@6>ic.,  ijut  closes  more  active.  Butter  has  been  irregu- 
lar and  unsettled;  new  State  creamery  is  quoted  at  24@34c. 
Cheese  is  dull  and  heavy,  but  is  still  quoted  at  8J^@  12?.ic. 
for  State  factory.     Fresh  eggs  have  declined  to  22(3240. 

There  has  been  great  depression  in  Brazil  coflfees  ;  fair 
cargoes  of  Rio  quoted  at  J^c.  decline  to  SJ^c,  and  in  the 
speculative  way  options  dropped  to  7c.  for  March,  7-25c.  for 
May  and  7'50c.  for  July,  but  yesterday  there  was  some 
recovery,  and  at  the  close  to-day  there  were  buyers  at  7'15c.  for 
March,  7-35c.  for  May,  7-55c.  for  July  and  7  70c.  for  Septem- 
ber. Raw  sugars  have  been  dull  but  steady,  at  4J^(a5c.  for 
fair  to  good  refining,  and  refined  crushed  is  still  quoted  at 
6f gC.  Molassts  has  lost  the  advance  of  last  week,  and  a  cargo 
of  Cuba  sold  to-day  at  21c.  for  -lO  deg.  test.  The  speculation 
in  teas  has  recovered  tone,  and  to-day  standard  Japans  sold 
for  April  at  21c.  Rice  has  been  more  firmly  held  on  the  war 
news  from  Asia,  but  our  stocks  of  foreign  are  now  ample. 

Business  in  Kentucky  tjbacco  remains  without  feature  of 
interest,  but  rec?nt  severe  weather  in  the  Oliio  Valley  gives 
strength  to  values.  Soed  leaf  has  had  only  a  moderate  sale, 
aggregating  1,200  cases,  as  follows  :  3.50  cases  1833  crop,  Penn- 
sylvania, 9@12i|o.;  200  cases  1882  crop,  do  ,  8(S13o.;  200  cases 
1881  crop,  do.,  5@llc.;  150  cases  1883  crop.  State  Havana  seed, 
8@18c.  ;  100  cases  1883  crop,  Wisconsin  H  ivana  seed.  llt^@ 
85c.,  and  200  cases  sundries,  5@  28c. ;  also,  4.i0  bales  Havana 
78c  @|1  1.5. 

Crude  petroleum  certificates  have  been  les3  active  for  spec- 
ulation, and  under  sales  to  realize,  with  little  to  stimulate 
the  demand,  prices  have  d'-clined,  and  the  close  this  afternoon 
is  at  783^0.  Crude  in  barrels  quoted  at  7@7}^c.;  refined  in 
barrels  for  export,  8(98}  gC. ,  and  in  cases,  8J^@  103^c. ;  naphtha, 
7V^c.  The  speculation  in  spirits  turpentine  has  bden  dull,  and 
the  price  has  declined  to  81c.  Wool  shows  little  improvement 
in  the  demamJ.  H')ps  are  easier.  Hides  and  leather  at  the 
late  advance  are  less  active.     Metals  have  been  dull. 

Ocean  freights  have  been  more  active  for  grain  room,  but 
■without  improvement  in  rates.  Several  Briti?h  steamers  have 
been  chartered  to  load  at  Baltimore,  to  Cork  for  orders,  at 
Si.  9d.@4s.  per  quarter,  and  engagements  here  to-day  were  at 
23^d.  to  Liverpool  and  3J^@4d.  to  London. 


COTTON. 

Friday.  P.  M.,  March  0,  1886, 
Thk  Movement  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  Iwtlow.  For  the  wwk  ending 
this  evening  (March  fi),  the  total  receipts  have  reached  sis,864V 
bales,  against  50,312  bales  last  week,  !>4,824  bales  the  previous 
week  and  6H,(t21  balee  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,446,900  bales,  afcainst 
4,423,824  bales  for  the  same  period  of  1883-84,  showing  ao 
increase  since  September  1,  1884,  of  34,570  bales. 


BeteipU  at— 


Oolveston 

Indianoln,  dko. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bnmsw'k,  Ac. 
C!Iiarleston 

Ft  Royal,  <to. 
Wilmington 

Moreh'd  C.,Ac 
Norfolk 

WeetPolnt,&c 

New  York 

Boston 

Baltimore 

Phlladelp'a,  <bc. 

Totals  this  week 


Sat. 


1,080 

2,635 
270 

1,306 

600 

246 

197 

25 
1,018 
2,000 


9.37'; 


Von. 


573 

3,722 
549 

1,713 
474 
126 

3,290 

12 
199 

49 


10,707 


Tutt. 


102 

5,067 
371 

882 

1,468 

67 

774 
520 


10,336 


Wed. 


395 

866 
72 

939 

996| 

1 

56 

2,213 

533 

167 

Vi 


6.318 


Thurg. 

tH. 

600 

708 

80 

2,499 

2,212 

331 

283 

.... 

2.8.19 

235 

419 

BM 

3S8 

.... 

6S 

94 

136 

.... 

4 

1,710 

1,736 

.... 

1,967 

656 

583 

318 

89 



622 

120 

866 

7.148 

12.980 

Total. 

80 
17,001 

i.srs 

2,63» 
5,494 

4,4S1 

5» 

72» 

4 

10,231 

1,967 

2,583 

2,341 

2,622 

1,11ft 


56863: 


For  comparison,  we  give  the  following  table  showing  the  week'» 
total  receipts,  the  total  since  Sept.  1 ,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeiptt  to 
ilareh  6 


Ualveston  ... 

Ind'nola,&o 
New  Orleans. 

MobUe 

Florida 

Savannah 

Br'8w'k,&o 
Charles  ton... 

Pt.Royal,4o 
Wilmington. 

M'headCAc 
Norfolk 

W.Point.&c. 
New  York... 

Boston 

Baltimore  ... 
Phlladel'a,(to 

Total 


1884-85. 


This     Since  Sep. 
Week.      1, 1884. 


3,458 
80 
17,001 
1,876 
2,859 
5,4'J4 


4,451 

58 

725 

4 

10,231 

1,967 

2,583 

2,341 

2,622 

1,116 


444,733 

10,316 

1,405,977 

223,636 

72,331 

691,382 

9,Ui4 

500,228 

6,136 

92,158 

9,507 

525,619 

268,564 

53,12? 

74.386 

24,688 

34,367 


.^6.866  4,446.90(1 


1883-84. 


Ihi»     Since  Stp. 
Week.     1, 1883. 


9,369 

24 

24,164 

3,004 

438 

4,772 

60 

3,429 

147 

658 

105 

5,813 

4,287 

910 

6,127 

1,887 

3,526 


551.559 

8,265 

1,419,394 

237,825 
36,383 

627.592 
7,684 

399,987 
13,0.26 
88,038 
12,142 

544,133 

209,688 
92,457 

136,256 
19,652 
18,243 


68,720  4,422.324 


Stock. 


1885. 


26,279 


266,768 

29,154 

2 

27,589 


20,494 

116 

2,639 


20,061 

143 

344,002 

6,310 

17,543 

8,549 


1884. 


34,34« 


323.023 

28.850 

1,77* 

48,699 


39,97» 

8,608- 

28,248-- 

344,440^ 

7,41 

17.298 

14.441 


769.649     895.112 


In  order  that  comparison  may  be  made  with  other  years,  wa 

give  below  the  totals  at  leading  ports 

for  six  seasons. 

Beeeiptt  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Galvest'n.&o. 

3,538 

9,393 

19,807 

4,644 

17,783 

4.508 

New  Orleans. 

17,001 

24,164 

40,458 

14.307 

60.853 

28  08a- 

MobUe 

1,876 

3,004 

5,146 

3,830 

10,786 

2,63E 

Savannah 

5,494 

4,772 

9,524 

8,603 

15,482 

6,311 

Charl'st'n,  <to 

4,509 

3,576 

9,989 

7,048 

10,801 

2,932 

WUm'gt'n.Ao 

729 

763 

2,261 

1,749 

1,936 

692 

Norfolk,  &c.. 

12,198 

10,100 

24,767 

It, 239 

17,564 

8,473 

All  others.... 

11,521 

12,918 

12,874 

7,327 

1.5,121 

11.732 

Tot.  this  w'k. 

56,866 

68,720 

124,826 

58,747 

140,126 

64.368 

Since  Sept.  1. 

4446.!>00 

4422.324 

5026,.^40 

4117.235 

4B10.212 

4314,6S9> 

UHlvestnu  includes  fndiauol.-»:  Charleston  includes  Port  Boyal,  *c  ; 
WllminKton includes  MoreUoad  City,  Ac;  Norfolk  includes  West  Polut.Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  61,868  bales,  of  which  28,479  were  to  Great  Britain,  7,95» 
to  France  and  25,431  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  769,649  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


ExporU 


OalTMton..  . 
New  Orlsans.. 

Mobile 

Florida. 

SsTannah  . . 
Charleston  * 
WUmlngton... 

Noitolkt 

New  York.. 

Boston 

Baltimore . 
PIill»ilelp'a,&o 

Total- 
Total  1888-S4 


n'uk  Endino  March  8. 

From  Sept.  1. 1884,  la  Men 

.  6,  1886. 

Sj>porUd  to— 

Bxporttd  to- 

Grmt 

OonU- 

Total 

Oreat 

<*""-       -..•   . 

flrlt'n. 

Frante 

nenl. 

Week. 

BrtUUn.  «•»«• 
14S.599      7.470 

nent.       'n"^- 

8,327 

3,327 

60.439     21S.S<I» 

8,4«0 

7,089 

11.040 

sa,53u 

573,903  S43,i«2 

87a.4nj,i,087.e9» 

87.tTO 

700 

31,87»' 

8.B85 

8,580- 

1,497 

4,898 

8.13S 

175.960 

11.AM 

106.031 

38I.M* 

5,004 

4,iM9 

B,:S3 

1S6.750 
49,4tf7 

istjat 

143.710 
14.040 

887,719 
63.SS7 

Me.9a3 

•.37S 

a^67Q 

S30^8S8 

10.518 

919 

870 

12,810 

M6.830 

SI.WB 

\90Jt\0 

460.944 

1,V15 



1.945 

se.sso 

41H 

90.088 

I,lt00 

IJOO 

106.8:M 

8.060 

89,h;io 

145.478 

i.oat 

28,47H 

«1.909 



i.oei 

43.HJ1 

4,7f: 

87S.0TS 

48.688 

7.938^  25,431 

1,9T».144W474 

a.I8S.»l 

4,nos 

43.441 

in«  «« 

1,WJ.98« 

*77!H7 

liixA 

^i«9.wa 

"•  laeladoji  exporti  from  Port  Roysl. 
t  Inoladea  exports  from  West  Point, 


«c. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared- for 

Leaving 
Stoeh. 

M,^BCII  6,  AT— 

Oreai 
Britain. 

France. 

Oilier 
Foreign 

Ooagt- 
wise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

22,873 
4,800 
3,500 
2,100 
6,f63 
3,43d 
6,500 
4.000 

12,619 
None. 
None. 
None. 
None. 
None. 
100 
None. 

9,996 
None. 
3,000 
1,800 
661 
None. 
6,300 
1,000 

5,601 
None. 
1,000 
1,500 
420 
S,286 
None. 
None. 

51.091 
4,800 
7.500 
5.700 
7.644 
11,724 
12,900 
5,000 

2!  5,677 
24,354 
12,991 
21,8t<9 
18,635 
8,337 

331.102 
30,302 

Total  1885. 

S9,076 

12,719    22,757 

11,807 

106,359 

663,290 

Total  1884.. ... 
Totalises 

64,679  1  15,348  I  31,769 
73  8514  1  14.923  165.977 

8.170 

8.378 

U  9.966 
163.162 

775,146 
736,247 

There  was  some  decline  in  cotton  for  future  delivery  at  this 
market  during  the  first  half  of  the  week  under  review.  The 
receipts  at  the  ports  increased  considerably;  the  political  ad- 
vices from  Europe  and  Asia  were  disquieting,  and  had  an 
unfavorable  effect  upon  Manchester;  the  weather  at  the  South 
greatly  improved,  promising  a  favorable  though  somewhat 
delayed  planting  season,  and  the  deliveries  on  March  contracts 
were  very  free.  All  these  influences  prompted  to  a  good  deal 
of  selling  of  "long"  cotton,  under  which  price  gave  way,  the 
reduction  on  Tuesday  being  7@  8  points  for  the  active  months. 
The  distant  deliveries  attracted  rather  more  attention,  and  did 
not  decline  so  much  as  the  earlier  months.  At  the  close  of 
Wednesday  the  loss  for  this  crop  from  the  previous  Friday 
was  12@  14  points.  Yesterday  there  was  a  partial  recovery, 
but  a  dull  closing,  the  receipts  materially  exceeding  the  early 
estimates.  To-day  there  was  a  further  advance  in  the  morning, 
on  the  better  accounts  from  Liveipool,  but  there  was  weak- 
ness on  the  later  dealings,  owing  to  the  increased  receipts 
at  the  interior  towns  and  dull  accounts  from  Manchester. 
Cotton  on  the  spot  declined  l-16c.  on  Saturday  and  again  on 
Tuesday.  To-day  the  market  was  dull  at  llJaC  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  33.5,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,294  bales,  including —  for  export,  1,194  for  consumption, 
100  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Feb.  28  fe) 
March  6. 


Ordln'y^B) 
Btnctord.. 
Oood  Ord.. 
Btr.  G'll  Ord 
Low  Midd'g 
Str.L'wMld 
MiddlinR. .. 
Good  Mid  . 
Str.G'dMid 
Hidd'g  Fair 
Fair 


UPLANDS. 


NEW  ORLEANS. 


Sat.    :a.oa  Toes  Sat.  :  mon  Xues 


9»S    I 
107,6 
101316 
11J« 

ll'lB    t 
11=9     . 
1113,8 
123,8 
I2I816 


63,8 
9»8 

lO'ie  I 
1013,«! 
Ills 

"■'le 

H»8 
1113,8 
123,8 
1213,8 


91a 
99i« 
10^8 
10% 
ll'ia 
III4 

1138 

ll^ie 
11% 

1218 
12% 


9'l8 

it-iiie 

ll'lB 
1138 
110,8 
111118 

ll'^S 

131,^ 


1011,8 

111,6 

1138 

119,6 

11'8 

121,6 
127,6 
131,6 


938 

913,8 
1058 
11 
115,6 

Ilia 

llOg 
1113,8 
12 
1238 

13 


TEXAS. 


Sat.    mon  Tne* 


9'l« 

9'8 
1011,8 

llhfl 

1138 
110,3 
111*16 
ll'^S 

127l6 
131,6 


97,6 

101  Up 
line 

1138 

110,8 
1111, „ 

ll's 

121,6 
127,8 

131,6 


Ordln'.y.«lb 
Strict  Ord.. 
Good  Ord.. 
Str.  tr'd  Ord 
Low  Midd'fr 
etr.L'wMid 
MlddlinK. . 
Good  Mid.. 
Str.G'dMid 
Midd'g  Fair 
fair 


TTed 


9i« 

i*»18 
1038 
10% 

ll'ie 
III4 

1138 

119,8 

11% 

I2l8 
12^ 


Xl«.    Frt. 


9% 

99l6 

1039 

10% 

lUie 

1114 

1138 
110,8 
11% 

1218 
12% 


919 
90,6 
103i3 
10% 

lUie 
1114 

1139 

110,6 
1134 
121h 
12% 


Wed 

Th. 

939 

938 

913,f 

913,6 

10»« 

10=8 

U 

11 

]1»I6 

115,6 

UI3 

III2 

1138 

11=8 

1113,8'lll3ie 

12         12 

1239     ,1238 

13 

13        1 

Frl.  I  Wed 


938 

9l3i«l 

10=8 
'1 

Ilia 

11=8 
1113,8 

1238 
13 


938         939 
913,6      913,, 
10=8      ilO=8 


Th. 


11 

11^16 
III3 
11=8 
1113,6 

12: 

13 


11 

11=8 

1113,6 

1238 
13 


STAINED. 

Good  Ordinary ^ib. 

Btrict  Gdoil  Ordinary 

Low  Middling 

Middling 


939 

9:3,8 
10=8 
11 

115l6 
III3 
11=8 
1113,, 

1238 

13 

FH. 

913,8 
10=8 
11 
115l6 

Ilia 
11=9 

1113,8 
1238 

13 


Sat.    Jlon  TneaWed    Th.     Frl 


913,6 
914 


813,6'    8% 

913  I  97,8 

105j8   |103,8     IOI4 
IQi^lcl  1016,6  lO's 


8%       8%       8% 

9'l6       91,8       97,6 

lOk    io4   101^ 

103el0^_lo78 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 

Mon 

TueB 

Wed 

Thur.'^ 

Frl.  . 

Total. 


SPOT  MARKET 
CLOSED. 


Dull  at  1,6  dec. 
Dull. 


Quit  tat  1,6  dee. 

EilJy 

Dull 

Steady 


SALES  OF  SPOT  AND  TRANgrT. 


Ex-   I  Oon- !  Spee-  Tran-  „  ,  , 
port,  sump  ul't'n'   tit.     lotal. 


:■    80 

262 
205 

185 
_.     122 

....     335] 


100 


...1,194'     100' 


185 
262 
205 
185 
122 
335 


FUTURES. 


Sales. 

4 1,000 1 
30,200 
71,300| 
84.9001 
48,300 
59,400 


Beliv- 
I  eries. 

1,700 
3,100 
5,200 
6,700 
5,100 
6,400 


1,294  33,1,100  28,200 


The  dai  y  deliveries  given  above   are    aotually   dellveied   the    dai 
previous  tu  cuat  cu  whloh  they  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
dally  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Ineludes  sales  In  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  Septeml)er-November,  for  November, 
582,200;  September-December,  for  December.  967,800:  September- 
January,  for  January,  2,114,100;  September-February,  for  February, 
l,9o!s200. 

Cy*  We  have  Included  in  the  above  table,  and  shall  conilone  eaoh 
weea  to  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  ilay  oUowing  the  abbreviation  "  Aver. '  The 
average  for  each  month  for   iie  week  ii*  also  ^Iven  at  bottom  of  table. 

Tranfjferabie  Orilers-- Saturday,  ll*45c.:  Monday,  11'4dc.;  Tuesday, 
11-35C.;  Wednesday,  ll-35c.;  Thursday,  llSoo.;  Friday,  ll'35o. 

The  following  exchanges  have  been  made  during  the  week: 


•10  pd.  to  exch.  100  April  for  May. 
■22  pd.  to  exch.  200  April  for  June. 
•15  pd.  to  exch  100  Miirch  for  May. 
■24  pd.  to  exch.  800  May  for  Aug. 


11  pd.  to  exch.  100  May  for  June. 
■13  pd.  to  exch.  100  June  for  Aug. 
•11  pd.  toeich.  1,000  Apr.  for  May. 
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The  Visiblb  Sopplt  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  In  afl  foUowB.  The  Continental  stocks,  as  well  an 
those  for  Great  Uritain  and  the  afloat,  are  this  week's  returnn, 
and  consequently  all  the  Euroi>ean  Hf^ures  are  brought  dowr 
to  Thursday  eveninf?.  But  to  make  the  totals  the  coraj)lt'V 
flgurra  for  to-night  (Mch.  6),  we  add  the  item  of  exuorts  rroni 
the  United  States,  iacludmg  in  it  the  exports  of  Fri(lay  only. 


1885.  1H84. 

Htook  at  Ijverpool bales.  974,000     990.000 

Btoo*  at  London 39,000        65,000 

Total  Oreat  Britain  stock  .1,013.000  1 

Btook  at  llaniliuig T.SOO 

Btook  at  lironieii 50,300 

Btook  at  Amsti'iilam 52,000 

Btook  at  KotUMHlain 400 

Block  at  Autwcri) 1,100 

Btookat  Havre 220,000 

Btook  at  MarselUes 5,000 

Btock  atBaroelona 81,000 

Block  at  Genoa 0,000 

Btook  at  Trieste 5,000 


,06l,i>00  1,012,000 


3,700 
69,400 
5-,0M 

1,600 

2,700 
216,000 

5,000 
53,000 
12,000 

6,000 


18S3.  IH-iZ. 

91)8,000      7a4,Oi)0 
74.000        ?n  600 


780,   0) 

■2.200 

39,i)00 

20,000 

312 

l.iOO 

150,000 

3.080 

13.500 

6.700 

4,033 


3,200 

30,200 

20,000 

2,100 

1,000 

143,000 

4,4i>0 

50,000 

8.700 

4,500 


Total  Continental  stocks 431,300      J.24,400      284,100      270,125 

Total  European  stocks  ....1.444,300  1,488,400  1,320,100  1,059, 72,^ 

India  cotton  afloat  for  Europe.  125,000  229,000  1!1G,000  317.000 

Amei-iicotfuafloiil  forEui'pe  27<i.0O0  4i)7,000  53'i,O0O  372,000 

KKyi't.Brazll„Vc..atlttorE'r"pe  26.000  38,000  40.000  .^0,00 1 

Block  In  UnitiMlStiitoa  ports  ..  768,619  895,112  809,409  950.051 

Btock  In  U.  S.  UitiMior  towns..  184,368  189.183  27.i,'i23  282.946 

United  Statos  exports  to-day..  10,.'i00  17,000  11.200  7,300 

Total  visible  supply 2,835,817  3,263,095  3.285,732  3,048.021 

follows: 


Of  the  above,  Ibe  totals  of  American  iind  other  descriptions  are  as 
Amertean— 

LiTerpool  stock _bales  752.000 

Continental  stocks 3 19,000 

American  alloiit  for  Europe...  270.000 

Unlteil  States  stock 769,019 

United  States  interior  stocks..  184,363 

United  States  exports  toHlay . .  10,500 


725,000 
3^2,000 
407.000 

895.112 

181*. 183 

17,000 


692.000 
190,000 
538.00) 
899,409 
275,023 
11,200 


535,000 
168,0  jO 
372.000 
939,051 

282,!145 
7.300 


Total  American 2,311,517  2.555,295  2,605.632  2,322.296 


Mast  Indian^  Brazil,  <£c. — 

Liverpool  stock 222.000  274.000 

Londonstock 39.000  65.000 

Oontlneutal  stocks 112.300  102.400 

India  afloat  fur  i^urope 125,000  239,000 

Ejiypt,  Brazil,  Ac. ,  afloat 26,000  38,000 


276,000 
74,000 
91,100 

196,000 
40,000 


199,0011 

55,600 

101.125 

317,000 

60,000 


Total  East  India,  <feo 524.300      708.4)0      680,100      725.72.=i 

Total  American 2.311,517  2.555,295  2,605,632  2,322.296 


Total  visible  supply 2,835,817  3.263,695  3,285,732  3,013.021 

PriceMid.Upl.,  Liverpool....        Oijed.  S'sd.  5Si6d.  6'^rt. 

BP"  The  imports  into  Continental  ports  this  week  have  been 
46,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  li'i.STB  bales  as  compared  with  the  same  date  of 
1884,  a  rfeerease  of  449,915  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  212,204  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84—18  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  16,604  bales,  and  are  to-night  4,815 


balea  leas  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  207  belps  U»t  than  the  some 
week  last  year,  and  since  .S.^ptemlwr  1  the  receipta  at  all  the 
towns  are  08,673  bales  leas  than  for  the  same  time  In  188S-84. 

Quotations  for  Middi.ino  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middiing 
cotton  at  Southern  and  other  principal  cotton  markets  foreacn 
day  of  the  past  week. 


Wtik  muting 
March  0. 


Oalvoaton  . . . 
New  Orleans. 

Mobile 

Savannah . . . 
CImrloston . . 
WUuilneton .. 

Norfolk 

Boston 

Baltimore 

Phlliulelpbla. 

Augusta 

Memphis 

St.  Louis 

Clnciunati... 
Louisville  ... 


ClJOSIWa  QDOTATIOm  rOB  MIDDUaO  OOTTOW  OK— 


Saliir. 


10% 
101 ',8 
101^ 
I01«i, 

11 
II 

lli,e 

11% 

116,8 

11»8 

1113,8 

1(»9 

10»8 

10% 
10% 


if  on. 

Tuet. 

Wediu$. 

10% 

10% 

10% 

lOSs 

10»,8 

10»18 

10»B 

lOOg 

10, 

lol'io 

lO's 

lOTg 

11 

11 

11 

11 

11 

I0I»,s 

U 

11 

11 

ll!>8 

lUe 

11% 

ll'lR 

im 

im 

Ul>8 

ll»g 

11»8 

1011,8 

10% 

10% 

10>3 

10i« 

10% 

10»8 

105, 

]0)9 

10% 

10% 

10% 

10% 

10% 

10»8 

1011,8 

10>t 

107,, 

lO's 

11 

1013,8 

11% 
1I>« 

n»9 

10% 
10% 
lOHi 
10% 
1C»8 


TH. 


ion,. 
loV 

10T„ 
10^8 

11 

10»|j 

11% 
11% 
11% 

10% 
10% 

10»18 

10% 
10»s 


Receipts  fbo-M  the  Plantations. —The  following  table  is 
prepared  for  the  purpo.se  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  e.^pense  of  tlio  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlirough  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  througli  the  outports. 

RECEIPTS  FBOH  PI.ANTAT10NS. 


Wtik 
Bndfntf— 


Itecetptt  at  the  Porta.  'St'kat  Interior  Tmmu.  Rec'ptt  from  Plant'm. 


'82-'63.:'83-'84.  '84-'85.,'82-'83.|"83-'8».  '84-'85.  'Sa-'SS.  'SS-'Sl.  tM-'SS. 


Dec. 
Ian. 


13., 
SO.. 
27., 


258.170 
251,92.i 
221,097 
175,332 
150,:i00 
136,100 
171,816 
165.868 
116.130 
134,443; 
133,321 
121,828 


247,733 

201.686 
140,(il3 

Wil,213 
110.4U7 
104.533| 
112.110 
lII.4Sl! 
105,921 

65,013! 

7«,487J 

6'<,7i0 


258.310  336, 

207,8^3  Sif, 
151.075  3-3, 
IS.i.Oyi  3%, 
130,951  30  7, 
93.011 '350, 
75.295 '3  47, 

so.-so'sia, 

68,rt2l'326, 
51,3-Mj321, 
50.312,oOS, 
5fl.8fl6l304. 


093  423.677  8)3 
.83J  422,310  38.3, 
■W  407,074  349. 
,'.'4b',38i),'<9S  320, 
,9117  36  ■,715  301, 
,749'330.900  293, 
523'2»9,75i  280, 
,68l'2,S3.4T5'2Tl. 
,70l!'268.069  2.'i6. 
,424  234.450  234, 
,417,227,265^816, 
621  2)5.477  199. 


,886  295.633 
,520  294,785 
,488  228,7,30 
,7S5|  171,983 
,8-,9'l38,109, 
aSO  119,182 
872' 188,090 
790  161,9>9 
045  129.342 


129,076 
122,314 
121. 0.30 


a81,0«4 
200.419 
126,276 
72,169 
81.284 
71,718| 
80,9641 
91.302 
91.513 
51.394 
49.302 
46.932' 


286,788 
2<y7,64T 
140,048 
10S.291 
115.023 
87,13S 
58,087 
8C,703 
62.878 
32,810 
38,668 
39,5 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,B2S,h64  bales; 
in  1883-84  were  4,.578,615  bales;  in  1832-83  were  .1,314,678  bales. 

3, — That,  although  the  receipts  at  the  outports  the  past  week 
were  56.866  bales,  the  actual  movement  from  plantations  was 
39,563  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  46,933  bales  and  for  1883  they  were 
121,030  bales. 

Amount  of  Cotton  in  Sight  March  6. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Mcb.  6 

Interior  stocks  on  March  6  In 

excess  of  September  1 

Tot.  receipt*!  from  planta'tns 

Net  overland  to  Marcb  1 

Soutlieru  cousumpt'n  to  .Mch.l 

Total  In  sight  March  6 

Northern  spinners'  takings  to 
March  6  


1884-85.     1883-81.     1882-83.     1831-32. 


1,443.900  4,422,324 
181,961     156,321 


1,628,8614,578,61'. 
501,782  461,070 
18O,0j0]     190,000 

5,310.646  5,2i9,715 


5,026,540 
288.136 


1,117,235 
270,548 


5,314,676  4.3-7,783 
526,?.56  3)3,355 
2i  0.00.1      155,000 


6,041,232  4.89  ;.133 


l.08'>.552  1.112.5.'54 


1,335.864  1.231.601 


It  will  bo  seen  by  the  above  that  the  Increase  In  amount  in  sight 
to-nlfiht.  as  comparc<l  with  last  year.  Is  80,9.11  bales,  the  decrease 
rmm  1882-83  Is  730,586  bales^,  and  the  iucrease  over  1881-82  Is  414,508 
bales. 

Weather  Reports  by  Teleobaph.— There  has  been  a 
decided  improvement  in  the  weather  at  the  South  during  the 
week.  The  temperature  has  been  higher,  and  planters  are 
beginning  to  prepare  for  the  next  crop. 

tialve.yton  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  Average  thermometer  59,  highest  70  and  lowest  4$, 
During  the  month  of  February  the  rainfall  reached  two  inches 
and  fourteen  hundredths. 

Indianola,  Texas. — There  have  been  light  showers  on  five 
days  of  Ihe  week,  the  rainfall  reaching  twenty  hundredths  of 
an  inch.  Farmers  are  busy  ploughing  and  p'antng  corn. 
The  thermometer  has  averaged  53,  the  highest  bemg  73  and 
the  lowest  42,  Rainfall  during  February,  one  inch  and 
ninety-nine  hundredths, 

Palestine,  I'exas. — It  has  bfen  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.     Ploughing  is  progressing.     Traffic  is  hampered  by  a 
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strike  of  railroad  employes.  The  thermometer  has  averaged 
54,  ranging  from  39  to  71.  February  rainfall  three  inches 
and  three  hundredths. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
•week,  the  rainfall  reaching  one  inch  and  sixty-six  hundredths. 
The  thermometer  has  averaged  58. 

Shreveport,  Louisiana.— Rainfall  for  the  week  twenty- 
three  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  39-6  to  73,  averaging  54. 

Vicksburg,  Mississippi. — During  the  month  of  February 
\the  rainfall  reached  three  inches  and  ninety-three  hundredths. 

Meridian  Mississippi. — We  had  rain  on  two  days  in  the 
•early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  Planters  have  commenced  ploughing  their 
lands. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  only  two  hundredths  of  an 
inch. 

Leland,  Mississippi. — The  weather  has  been  clear  all  the 
week.     Average  thermometer  57*4,  highest  73  and   lowest  33. 

Little  Rook,  Arkansas. — It  has  been  cloudy  on  one  day  of 
the  week,  with  light  rain  on  one  day  and  night.  The  rainfall 
reached  thirty -six  hundredths  of  an  inch.  Average  thermom- 
eter 51,  highest  70  and  lowest  35.  It  I'ained  on  seven  days  and 
there  was  snow  and  sleet  on  three  days  during  February,  and 
the  rainfall  reached  two  inches  and  thirty-six  hundredths. 
The  thermometer  averaged  37  and  ranged  from  7  to  68. 

Helena,  Arkansas. — We  have  had  rain  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
five  hundredths  of  an  inch.  Ploughing  is  backward.  The 
thermometer  has  averaged  51,  the  highest  being  68  and  the 
lowest  36.  Rainfall  during  the  month  of  February  two  inches 
.and  fifty-three  hundredths. 

Memphis,  Tennessee. — We  have  had  light  rains  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  89'5  to  68, 
averaging  53.  We  had  rain  and  snow  on  eleven  days  during 
February,  and  the  rainfall  reached  one  inch  and  eighty-eight 
hundredths.  The  thermometer  ranged  from  10  to  68,  and 
averaged  39. 

Nashville,  Tennessee. — It  has  rained  lightly  on  one  day  of 
the  week,  the  rainfall  reaching  but  three  hundredths  of  an 
inch.  Plowing  has  just  begun.  The  total  receipts  this  week 
were  .137  bales,  of  which  331  bales  from  Memphis  and  103  bales 
ifrom  New  Orleans.  Average  thermometer  48,  hignest  70, 
lowest  39.     Rainfall  during  February  two  inches. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  and 
has  been  showery  on  one  day  of  the  week,  the  rainfall  reach- 
ing one  inch  and  twenty  hundredths.  The  thermomter  has 
Tanged  from  43  to  67,  averaging  53.  February  rainfall  two 
inches  and  eighty-three  hundredths. 

Montgomery,  Alabama.— DuTing  the  month  of  February 
ithe  rainfall  reached  three  inchr s  and  sixty-eight  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  two  days  and  the 
-remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  eighteen  hundredths.  There  has  been  frost  but 
not  killing.  The  thermometer  has  ranged  from  36  to  63,  av- 
eraging .50.  February  rainfall  three  inches  and  twenty-five 
hundredths. 

Auburn,  Alabama. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twt  nty-five  hun- 
dredths. We  have  had  killing  frost  on  three  days.  The  ther- 
mometer has  averaged  50-3,  the  highest  being  68-5  and  the 
lowest  33-5. 

Madison,  Florida.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-six  hundredths  of  an  inch.  Av- 
erage thermometer  54,  highest  70  and  lowest  37. 

Macon,  Georgia.— It  has  rained  liglitly  on  one  day  of  tl  e 
•n-eek.  February  rainfall  three  inches  and  thirty-four  hun- 
dpfedths. 

Cnlumbus,  Georgia.— We  have  had  rain  on  two  days,  with 
a  rainfall  of  one  inch  and  fourteen  hundredths.  Average  ther- 
mometer 48,  highest  60  and  lowest  36.  During  the  month  of 
February  the  rainfall  reached  four  inches  and  seventy-nine 
hundredths. 

Savannah,  Georgia.— Theie  hgs  been  rain  on  three  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  seventy-eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  54,  the  highest  being  69  and  the  lowest  43. 

Augusta,  Georgia.— We  have  had  light  rain  on  three  days 
and  the  balance  of  the  week  the  weather  has  been  cloudy  and 
threatening.  The  rainfall  reached  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  50,  ranging  from  33 
to  73.  During  the  month  of  February  the  rainfall  reached 
tlu-ee  inches  and  twenty-four  hundredtlis. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  sixty-nine  hundredths 
of  an  inch.    Average  thermometer  53,  highest  65,  lowest  42. 

Columbia,  South  Carolina. — We  have  had  rain  on  one  day 
>  of  the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch". 
The  thermometer  has  averaged  53,  the  higliest  being  08  and 
the  lowest  30.  Rainfall  during  the  month  of  Febniarv  foiu- 
inches  and  fifty-two  hundredths. 

Btateburg,  South  Carolina.— It  has  rained  lightly  on  one 
day  of  the  week,  and  one  day  has  been  cloudy,  the  remainder 
of  the  week  being  pleasant.  The  rainfall  reached  twenty-four 
hundredths  of  an  incli.  Much  damage  ha.s  Jbeen  done  to  the 
oats  crop.  The  thermometer  has  averaged  49-3,  ranging  from 
3«  to  C8.  Rainfall  during  February  three  inches  and  thirty- 
asven  hundredths,  , 


Vfilson,  North  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.    The  thermometer  has  ranged    from  32  to  60,  averaging 

The  following  statement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  5,  1885,  and  March  6,  1884. 


Naw  Orleani Below  high-water  mark 

Memphis ..Above  low-water  mark. 

Nashyilie Above  low-water  mark. 

Blireveport Above  low- water  mark. 

VlckabnrK Above  low-wat^r  mark. 


Hch.  5,  85.     Mch.  6.  "84 


Feet. 
4 
11 
12 
17 
22 


Inch. 
6 
2 
0 
3 
9 


Feel. 

1 
34 
32 
29 
45 


JneA. 
3 
11 
3 
0 
5 


New  Orleans  reported  below  high-water  mark  of  1871  unti 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  nad  found 
it  impossible  to  keep  out  of  our  figvires,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  5. 

BOBIBAT  BBCEIPTS  AND  SHIPMENTS  FOR  FOUB  TBA.Rg. 


Skipmentt  thit  week. 

Shipment'  nnee  Jan.  1 . 

Seeeiptt. 

Tear 

ertal 
BrU'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Bir^ 
Jan.l. 

1885 
1S84 
1S83 
1882 

13,0C0 
21.000 
19,000 
27,000 

31,000  44,000    37,000  114,000 
24.000  45,000  123,000  160,000 
36,000135,000  103,000  194,000 
18.000|45.000!2'23.000  130,000 

151,000  36,000 
283.000  J.6.000 
297.000  64.000 
353,000  61.000 

237,000 
394,000 
464.000 
455.000 

1 

I 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
10,000  bales,  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  137,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipment!  for  the  week. 

Shipment!  Hnee  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalontta- 

1885 

1884 

Madras- 

1885 

1884 

All  others- 

1885 

1884 

4.000 
5,000 

i'.obo 
1,000 

2,0C0 

2,000 
2,|JOO 

fi.OOO 
7,000 

i",6bo 
1,000 

2,000 

18.200 
33.000 

3,6^0 
7,000 

9,500 
10,000 

4.700 
14,000 

2,000 

22.900 
47,000 

3,600 
7,000 

ll,50a 
10,000 

Total  aU- 

1885 

1884 

5,000 
8.000 

2,000 
2,100 

7,000 

10.000 

31,300 
60,000 

6.700 
14  OOi) 

38.000 
64,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipment! 

to  alt  Europe 

from— 

1885. 

1884. 

1883. 

Thit 
week. 

Since 
Jan.  I. 

Thii 
week. 

Since 
Jan.  1. 

Thit    \     Since 
week.  1   Jan.  1. 

Bombay 

AU  other  ports. 

4I.0C0 
7,000 

151,000 
38.000 

45.0)0 
10,000 

288.000 
64.0  W 

55.000;     297,000 
2,003        59,800 

Total 

51,000 

189,000 

5i.00ol    352,0  JO 

57,000:     3.56,800 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipt  and  shipments  for  the  past  w^k  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  4 


BeoeiptB  (cantars*)- 

Tliis  week 

Since  Sept.  1 


1884-35. 


50,000 
3,148.000 


1883-84. 


30,000 
2,5hl.000 


1882-83  : 


16,000 
2,166,000 


Exports  (bales)- 
Toljlverpool.. 
To  Continent . 


Total  Europe 


Thit      Since       Thit      Since    1  Thit      Since 
week.  Sept,  1.     week.  Sept.  1.     week.  Sept.  1. 


5,000 
7,000 


266.000 
130,000 


12,<jOO  390,000 


3,000  210,000 
4,000  100,000 


7,000  310,0001 


6,000  206,000 
2,000    68,000 


8,0001274,000 


•A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  4  were  50,000  cautars  and  the  shipments  to  alUEurope 
13,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-niglit  states  that  the  market  is  inacfciyeund  less  hopeful. 
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with  (quotations  imohnnKod  but  io  favor  of  Intyer*.  Wo  jfive 
thepriueti  for  to-<luy  bolow,  aad  leave  previous  weeks'  price  for 
comparison. 


Jul.  S 
••     9 

"  16 
"  23 
•<  "lO 
Fob.  « 
"  13 
"  20 
•i 


1884-83. 


I12>  Oop. 
tvrUL 


9H  On. 
BkWtingt. 


d.         d. 

87i««  Bin 
8^  3  D 
8>i»-S'5m;5 

8H  •S-'s    ,5 

8I4  •    »'rt'5 


d.      «.    d 
7>«»7    0 
VsW?    0 
7>ta7    O 
7>a»7    0 
7    •610>« 
7    •eiOS) 
7    *6  10>« 
n    «6    9>9 
•  6    0>9 


Mclu  6  8  >4  •    S's  5    6    ae    Qij 


Oott'n 
J(M. 
Vpliti 


1888-84. 


32(  Oon. 


d. 

6 

e 
0 
<i 

«ii(i 


8>«  « 
8>a  9 
8's  0 
b>s  9 
8i«  9 
8^  0 
8>«  9 
8>«  9 
8>4  9 
81*  9 


8>«  lb». 
8Mrling$. 


.1.     n.   d.     a.  1I. 

9     5    7    97  1 

9     5    7    97  1 

91*  5  10    97  2»9 


9  IS 
0  ft 
9    Is 


5  10    97  2'« 

8    5li»7  1 

7    97  2>a 

7    97  2'^ 

7    97  2>« 

7    97  2ia 

6I«97  2>«' 


lUid. 

UpU$ 

"dT 

Sll,, 


OvEULAND  Movement,  &c.,  to  March  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &a, 
brought  down  to  March  1. 

India  Cotton  Movement  for  1834. — "We  have  this  week 
received  from  Messrs.  Lyon  &  Co.  and  from  Messrs.  Wallace 
&■  Co.  their  computations  as  to  total  exports  of  India  cotton 
from  all  ports  during  1884.  The  two  statements  differ  only  a 
few  bales  in  their  results,  but  Messrs.  Lyon  &  Co. '3  is  very 
much  longer — the  details  for  each  port  being  stated.  We  have 
not  room  for  these  details,  and  therefore  give  belo  >r  a  sum- 
mary of  Messrs.  Wallace  &  Co. 's  figures  for  two  years. 


1384. 


Siporlt/rom—  I    Oreal  ,  Vont.  <c  1 
[Britain' Chnlf.ol 


Total. 


Bombay 52-1,91 6(706,041  1.231,057 


Knrraclioe |  2,541 

Calciittii I  83,658 

Madras '  55,016 

Tiitlcorin 67,179 

Cocanndi  A  Ma- 

auiipatam 2,710 


Total  bales. 


3,148i 

39,314: 

640 1 

32,663 


5,t;89 

122,972 

55,656 

99,862 


24,109        26,819 


18S3, 


Great  i  OonI,  t* 
Brilatn ,  Chnl.f.o 


300,108 

9,fe9i 

90,104 

51,000 

66,349 

2,216 


736,020  806,035i  1.542,055  719,670  907,479  1,627,146 


835,360 

2,493 

9,011 

l,2»i3 

47,953 

11,399 


Total. 


1,335,464 

12,387 

9:1,115 

52,263 

114,301 

13,615 


The  above  shows  the  total  India  exports  in  1884  to  have  been 
1,543,0.5.'5  bales,  of  which  1,231,057  bales  were  from  Bombay 
and  310,998  bales  were  from  all  other  India  ports.  If  our 
readers  will  turn  to  the  Chronicle  of  Dec.  27,  1884,  he  will 
find  that  our  running  statement  kept  from  our  weekly  reports 
gave  the  total  for  all  India  ports  other  than  Bombay  at  306,500 
bales,  or  within  4,498  bales  of  this  revised  total  received  this 
week,  which  is  over  two  months  later  than  the  same  informa- 
tion was  given  by  u-'. 

We  are  greatly  gratified  to  find  that  our  arrangements  for 
obtaining  the  India  figures  from  Calcutta,  Madras  and  all 
other  ports  have  proved  so  faultless. 

Jute  Butts,  Baggino,  &c.— The  market  for  bagging  has 
shown  but  little  change  since  our  last  report.  The  demand 
does  not  increase,  and  little  inquiry  is  reported  for  large  lots, 
buyers  only  taking  goods  as  their  wants  require.  Small  lots 
are  coming  in  (juite  Ireely,  and  these  take  a  fair  amount  of 
stock  into  consumption  and  little  accumulation  is  shown. 
Prices  are  steady  and  sellers  are  quoting  9c.  for  1}^  lb.,  9,i^c. 
for  IJi^  lb.,  10'4('.  for  2  lb.  and  Uc.  for  standard  grades.  There 
is  only  a  motlerate  call  for  butts,  the  market  being  quiet  at  the 
moment,  and  we  only  h»ar  of  a  few  small  sales  on  spot.  The 
transactions  for  the  past  month  foot  up  about  15,000  bales 
various  grades,  mostly  to  arrive,  at  \^i@'i%c.,  as  to  quality. 
Prices  are  steady,  and  at  the  close  holders  are  quoting  IJ^c. 
for  papiT  grades  and  ^(ai'^^c.  for  bagging  qualities.  Tliestock 
on  hand  is  .lO,  100  bales,  wiiich,  with  275,628  bales  on  the  w-ay, 
give  a  visible  supply  of  325,728  bales,  against  222,471  bales  the 
same  time  last  year. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  stimding 
tr.bles  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1884,  and  in  previous  years,  has  been  as  follows: 


Monthly 

Ttar  Beginning  September  1. 

BteeipU. 

1881-65. 

1883-84. 

1882-83. 

1981-82 

1880-81.     1879-80. 

Bept'mb'i 

345,445 

343,812 

326,656 

429,777 

458,478     333.613 

October. . 

1,090,385 

1,046,092 

930,584 

853,195 

968,31>i      838,492 

■ovemb'r 

1,122,164 

1.030,380 

1,094,697 

974,013 

1,006,501      942,272 

Deoemb'r 

1,101.211 

1,059,653 

1,112,536 

996,307 

1,020,802      956,161 

January  . 

475,757 

487,729 

752,827 

487,727 

571,701      617,140 

February. 

261,449 

385,933 

595,598 

291,992 

672,72si     447,918 

Total  year 

4,399,411 

4,353,601  4,862,898 

1,033,541 

1,598,529!  1,215,929 

Fero'taKe  of  tot.  port 

receipts  Feb.  28.. 

89-75         80-78 

85-45 

78-28          8428 

This  statement  shows  that  up  to  Feb.  2K  the  receipts  at  the 
ports  thLs  year  were  45.807  bales  more  than  in  1883-81  and 
403,487  bales  less  tlian  at  the  same  time  in  1882-83.    By  adding 


to  the  above  totals  to  Fol)ruary  28  the  dally  receipts  slno» 
that  time,  we  shall  be  able  to  reaoh  an  exact  oonwarison  or 
the  movement  for  the  different  years: 


rot.  Ju. 
Feb.  1.. 

"    2.. 

"   3.. 

"    «.. 

"    ».. 

"    6.. 

••    7.. 

"    8.. 

"    9.. 

"  10.. 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

•'  18.. 

"  19.. 

"  20.. 

'•  21.. 

"22.., 

*  23.. 

"  24.. 

•'  26... 

"  26... 

"  27... 

"  28.., 

"  29... 
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1881-85. 


Tot.Fl).2S 
Mch.l.... 

••    2.... 

"    8.... 

"     4..,. 

"    5.... 

"    6.... 


4,137,962 

a. 

10,419 

15,818 

14,139 

9,087 

28,992 

8,862 

8, 

11.972 

10,601 

8,318 

11,257 

14,581 

9,181 

S. 

13,415 
8.523 
S,19(> 
7,lt3 
10,529 
3,631 

8. 
7,799 
7,637 
9,628 
11,258 
10,353 
9,377 


1883-81. 


1,399,411 

8. 

10.707 

10,33d 

6,318 

7,148 

12,980 


Total 4,446,900 

Percentage  ot  total 
port  rec'ptg  Mcli.  6 


3,967,666 
13,650 
14,678 

8, 

19,676 
16,601 
18,847 
17,153 
21,223 
17,925 

8, 

19,319 
13,790 
10,973 
13,751 
2^,153 
10,828 
.  8, 
10.39 
10,937 
8,027 
8,04 
16,777 
18,419 

8. 

14,316 

9.582 

7,231 

7,301 

32,521 


1882-83.  1881-82. 


1,353.604 
11,840 

8. 

11,141 

11,606 

8,143 

7,491 


4,401,131 
90-80 


4,267.800 
21,021 
30,723 
20,977 

8. 
35.832 
26,666 
18,808 
23,038 
10,567 
13,730 

8. 
25,14 
26,590 
23.150 
21,2(H> 
31,301 
17,131 

8. 
27.754 
20.859 
17,739 
13,316 
35,619 
18,471 

8. 
80,692 
23,867 
23,47.> 


3,741,619 
12.S32 
11,019 
22,34^ 
10.019 

S. 
16,697 
11,97( 
12,207 
13,350 
19,196 
10,622 

e. 

15,lin 
10,750 

9,61 

9,389 
16,183 

8,707 

8. 

12.725 

13,626 

5,311 

5.712 
14,019 

6,652 

S. 

11,012 

9,369 


4,862,898  4,033,511 


1880-81   1870-80. 


4,025.800 

3,768,01  L 

22,062 

S. 

18,07,1 

22,680- 

21,769 

20,3.14 

27.038 

15.209 

26,031 

16.S82-. 

a. 

21,»29- 

20,763 

11,281V 

23.1  S5 

8. 

1*^,721 

31.439 

17,019 

12,0  IS 

27,671 

18,0.17 

20,688 

17,63» 

8, 

25,523 

28.391 

20,067- 

10,070 

8. 

18.379 

23,239 

20,037 

18,068 

39,774 

14.88S 

17,936 

21,991 

B, 

18,663^ 

26,277 

20,960- 

15,760 

8. 

16,873 

18,684 

22,963 

10.628. 

39,540 

16,934 

25,615 

21.961 

B. 

13,803 

36,728 

14,10» 

B. 

ll,5S8 
21,228 
19,836 

8. 
26,858 
22,876 


1,971,334 
82-58 


6.519 
7,629 

10,803 

6,913 

8, 

13,485 


4,598,528 
20,473 
12,165 
16,505 
22,115 
21,006 
8. 


1,078,886 
86-41 


4,691,092 
79-86 


4,215,929 
16,279- 
12,171 
12.432 
10.038 
13.401 
9.82» 


4,290,100- 
83-77- 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  42,769  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  524,434  bales  lejs  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  March  6  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  pas  t' 
week,  and  since  September  1,  1884. 


Ktceiptt 
from— 

NBW 

VOKK. 

Boston. 

PHII.ADEI,PH'A 

BAL-rmoBB. 

Thia 

Since 

Thit 

Since 

nu 

Since 

ThU 

»nee 

wetk. 

Sept.  I. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept-i. 

New  Orleans. 

10,l«2 

187.745 

8,521 

Texas 

929 

208.242 

..:  .. 



dHTanaab .  . . 

8,0  ja 

173.466 

709 

42,000 

185 

9,200 

471 

l(i.80» 

Mobile 

1,391 

8,761 



Florida 

2,831 

IB,  185 

8.986 



806 

Bo.  Carolina.. 

1,817 

106,887 

10.813 

882 

«,S37 



11,728 

No.  Carolina.. 

8.277 

82.644 

le 

IS.953 

Virginia 

8,010 

187,028 

948 

87,753 

629 

26.111 

405 

71,753 

North'n  ports 

4,812 

878 

63,901 



Tennesseo.to 

2,888 

58,125 

2,781 

118,335 

1,070 

83,281 

6,000 

89,000- 

ForelRn 

This  year... 
l^ist  year... 

4.779 

128 

29,801 

U8,3i2 

4,894 

316,233 

2,048 

■W,309 

5,803 

i.-«.ots 

021.707 

4,617 

304.102 

l,5.-i0 

64,223 

8.8?3 

I7O.0O9. 

Shipping  News, — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
58,237  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wo 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
nisht  of  this  week. 

Total  bale*. 
New  York— ToLlverpool.  per  steamers  Anranla,  913 — Brit- 

aanlo,  2,.'>03 Brlllsb  Queeu.  1,417 City  of  Cbicago, 

2,«02.... Humboldt,  1.482.. ..1^183*11   1,5J5 10,512 

To  Havre,  per  steamer  St.  Cierjuain,  483  

To  Bordeaux,  per  steamer  Cbuteau  Latlto,436 

To  Bremen,  per  steamers  .Main,  101  —  Werra,  100 

To  Autwerii,  per  steamer  Waesland,  178 

To  CopenUajien,  per  steamer  (Joi-sor,  200 

New  Ohi.bass— To  Liverpool,  per  steamers  Aadean,  3,000 

Merehant.  2,198. ...Orator,  2,556... per  barks  Arcangelo, 
1,429.  ...Quecuot  Australia,  3.875 


483 

501 

17g 
20O 


13,053 


To  aenoa,  per  bark  Teresa,  1,281 1,281 

Oharlkston— To  Liverpool,  per  barks  SaKOoa,  2,018  Upland 

Woodbine,  1,336  Upland 3.401 

To  Gottenbnrir,  per  bark  Norden.iKJoW,  1,200  Upland 1,200 

Batahnah— To  Llveiimol,  per  bark  St.  Qeurxe,  2,105  Upland 

and  200  Sea  Island 

To  Genoa,  per  steamer  Connaunht,  (additional)  300  Upland. 
Oalvbston— To  Liverpool,  i>er  bark  Ludwig  Wilhelm,  2,0Ol  .... 

NOKFoi.K— To  Llvori>ool,  iMjr  ships  (Janata,  5,637 QraudOB, 

5.S10 -A--"- 

Baltimokk— To  Liverpool,  per  steamers  Onldo,  2,168 — Oxen- 
liolme,  1,559 


2.60S 

30O 

2.001 

114»3 

«,727 


To  Bremen,  per  steiuiier 


'uwai»nuVi.il».... 1,11» 
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Total  balet. 
BOSTON— To  Liverpool,  per  steamers  Borderer,  1,563. ...Cata- 

louia,  829.... Palestine,  G85....V6uetian.  1,103 -4,lvtf 

PHUXDELPiiiA— To  Liverpool,  per  steamers  Illinois,  606 — Lord 

CUve,  934 l'^*" 


Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Bavre 
Liver-  d-  Bor-     Bre-      Ant-  Copen-  Qottcn- 
pool.  (leaux.     men.     werp.  hagen.  burg.  Oenoa. 

10,512       919       501        178        200    

13,056    1.284 

3,401    1,200    

2.605    300 

2,001      

11,533    

3,727    1,115    


58,257 
usual 


Total. 

12.310 

14.340 

4.604 

2.905 

2.004 

11,533 

1,842 

4,179 

1,540 


Sew  rork. 
N.Orleans. 
Oliarleston. 
Bavannali. . 
Galveston . 
Norfolk.... 
Baltimore.. 

Boston 4,179 

PhUadelpa     1,540  

Total  ..  52.560       919    1,616        178       200    1.200    1,584    58,257 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALVESTON-For  Cronstadt— Feb.  28— Bark  Mitliassel,  3,030. 
New  Orleans— For  Liverpool— Marcli  3-  Bark  Palestine,  4,722. 
For  Havre— Marcli  3— Bark  Aquila.  3,123." 
For  Eeval— March  2— Bark  Bay  of  Fundy,  4,373. 
For  Genoa— Feb.  27— Bark  Ukraine,  1,407. 
Savannah— For  Liverpool— Feb.  27-Bark  Maid  of  Aln,  1,497. 
ForKeval-Feb.  28-Bark  Themis,  1,661. 

For  Cronstadt-Mareh    2— Bark   Edwin,    1,000 March   4— B.ark 

Inverdrue,  1,975. 
Chakleston— For  Liverpool— Feb.  27— Bark  Lanoefleld,  2,960 — March 
2— Bark  Ossuna,  2,044. 
For  Reval— March  2  -  Bark  Lovfald,  2,135. 
For  Norrkoping— Feb.  28— Bark  Eskedal,  1,200. 
For  Barcelona— Feb.  27— Brig  Consellor,  914. 

Boston— For  Liverpool— Feb.  24— Steamer  Bulgarian,  616 Feb.  28— 

Steamer  Norseman,  1,329. 

Baltimore— For  Liverpool — March  2 — Steamer  Oraumore, . 

For   Rotterdam— Fi'b.    2S— Steamer    Blagdcn,    8U0 March    3— 

Steamer  Lero,  500. 
Philadei,phla— For  Liverpool— March    3— Steamer    British    Princess, 
1,061. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Memnon,  steamer  (Br.),  which  sailed  from  New  York,  February  7,  for 
Liverpool,  became  disabled  at  sea  February  'J3,  and  was  towed 
Into  Qiieenstown,  March  1,  by  steamer  Hif^toria:*. 

Aberdeen,  bark,  stshore  on  Barncgat  Sluals,  N.  J.,  broke  up  during  a 
recent  gale,  and  the  wreckage  on  February  25  was  strewn  along 
the  beach  for  miles.  Part  of  her  cargo,  which  consisted  of  cotton, 
drifted  into  Little  Egg  Harbor  inlet,  where  It  would  be  secured  as 
soon  as  the  ice  disappeared. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tue$. 

Wednes 

Thurt. 

Fn 

Liverpool,  steam  d. 

'64* 

704®%* 

Og. 

%* 

V 

h' 

Do          8all...((. 

---. 

.... 

.... 

.... 

.... 

.... 

Havre,  steam — c. 

6l6* 

616* 

h<r 

^16* 

^16* 

he- 

Do     sail e. 

... 

.... 





.. 

.,.. 

Bremen,  steam. .c. 

"S2* 

issa* 

38»»33g* 

38^1332' 

38S1330* 

3831335 

Do        sail c. 



.... 







.... 

Hamburg,  steam.c. 

°16' 

he' 

he 

ha' 

^16' 

6l6' 

Do        sail c. 

.... 

... 

.... 

.... 

Amst'd'm,  steam.c. 

451 

45t 

45t 

45^ 

45  i 

451 

Do         Bail...o. 

.... 

.... 



... 

Reval,  steam — d. 

143)932*  16,4®l4. 

15^4®  14 

16g4®l4 

1664  a '4* 

iBe4»i4 

Do     sail.  c 

_. 

.... 

.... 

... 

.--. 

Barcelona,steam.c. 

933^ 

^1*2* 

932* 

»32* 

932' 

»sa* 

Genoa,  steam — e. 

V 

la* 

V 

Ifl. 

V 

^■ 

Trieste,  steam. ..c. 

iaa9i6* 

>«3»I6* 

isa^ie 

isa9,g 

ia»»i6' 

^^he' 

Antwerp,  8team..c. 

^39«4* 

>S«»M' 

'e39p4 

%a9r4' 

%®i>e4' 

'eS^t** 

'  Compressed. 

f  P 

er  100  lb 

s. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  whii'h  exporters  took 

Of  "Which  speculators  took . . 

Sales  American 

Actual  export 

Forwarded 

Total  .stock— Estimated 

Of  which  American— Estim'd 
Total  imt>oi-t  of  the  week.*. 

Of  which  American 

Amount  alloat 

Of  which  American 


Feb.  13. 

Feb.  20. 

38.000 

37,000 

4.000 

6,000 

4.000 

:<,ooo 

23,000 

23,000 

10,000 

5,000 

26,000 

21.000 

901,000 

921,000 

6s7,000 

707.000 

106,000 

73,001 

87,000 

51,000 

280.000 

262,000 

248,000 

234,000 

Feb.  27. 

56.00C 

3,00i 

6,000 

36.000 

0,000 

19,000 

945,000 

727,000 

95.000 

71,00( 

232,00< 

202,OOCi 


March  6. 


39,000 

3,000 

2,00(1 

26,000 

6,000 

19,000 

974,000 

752,000 

88,00(1 

«2,000 

2b2,000 

187,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  6,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Mmtday. 

Tuesday. 

Wedjies. 

Thurad'y. 

Frutau 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  oA'ns. 

Sales 

Spec.aiexp. 

In  buyers' 
favor. 

6>8 
63,8 

7.000 
1.000 

Moderate 
demand. 

6'16 

618 
8,000 
1,000 

Dull. 
She 

7,000 
1,000 

Barely 
supported 

8.000 
1,000 

Steady. 

8,000 
2,000 

Firm. 
6>ifl 

6l8 

7.000 
1.000 

Future: 
Market,   j 
12:30  P.M.  5 

Market,  } 
5  p.  M.     < 

Steady. 
Barely 

stfaudy. 

Quiet 

1)Ut 

steady. 
Quiet. 

Weak. 
Steady. 

Dull  at 
1-64  de- 
cline. 

Steady. 

Steady  at 
1-04  de- 
cline. 

Steady. 

Steady. 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


EF"  The 

2>rwes  are  given  in.  pence  and  GMhs, 

thus  : 

5  6 

2    mean  1 

5  62-64(f., 

and  6  03  means  6  3-61d. 

Sat.  Feb.  2S. 

man..  Rich,  t2. 

Tnea.,  Mch.  3. 

0pm 

Bigh 

Low. 

CT03. 

Open 

BiQh 
d. 

Low. 

Clot, 
d. 

Op«n 
d. 

High 

Low. 

OUu. 

d. 

d. 

d. 

It. 

d. 

d. 

d. 

d. 

d 

March 

6  04 

604 

604 

6  04 

6  03 

8  03 

6  03 

6  08 

6  01 

8  01 

0  01 

6  01 

March-Apr. 

6  04 

804 

8  01 

6  04 

6  03 

603 

803 

6  03 

6  01 

6  01 

0  01 

6  01 

April-May .. 

6  08 

6  08 

6  08 

6  08 

6  07 

6  07 

6  07 

6  07 

606 

8  06 

0  05 

6  05 

Mar- June.. 

612 

612 

0  12 

612 

1  8  11 

611 

611 

611 

610 

610 

fl09 

609 

Jane-July.. 

6  15 

6  16 

8  16 

6  15 

6  15 

615 

618 

615 

613 

613 

6  13 

613 

luly-Aug. . . 

6  19 
622 

6  19 
622 

819 
622 

6  10 
6  22 

618 
6  21 

618;  818 

618 
6  21 

616 
619 

618 

616 
619 

6  16 

Aag.-3ept... 

6  21 

6  21 

619 

619 

Sept.-Oct... 

.... 

Oct.-Nov.. 

Nov..De(!... 

.... 

.... 

Dec-Jan — 

.... 

.... 

Jan.-Feb.... 

.... 



.... 

March 

March-Apr. 

April-May.. 

May-June .. 

June-July.. 

July-Aug. . . 

AuK.-Sept... 

Sept.-Oct.. 

Oct.-NoT_.. 

NoT.-Dec... 

Dec- Jan  ... 

Jan.-Feb.... 


Wednea.,  Mch.  4. 


Open  HiQh  Low.  Clo$. 


d. 
6  01 
6  01 
8  05 
609 
6  13 
616 
6£0 


d. 
6  01 
6  01 
8  05 
610 
613 
617 
6  20 


d. 
8  01 
8  01 
6  05 
609 
613 
616 
6  80 


d. 
6  01 
6  01 
605 
610 
613 
6  17 
6  20 


Ttanra..  Itlcii.  5. 


d. 
6  01 
6  01 
606 
610 
8  18 
617 
620 


a. 

6  02 
6  02 
006 
6  10 
6  14 
617 
6  20 


Open  High  Low.  dot. 

d. 

6  02 
6  02 
606 
610 
614 
617 
6  20 


d. 
6  01 
6  01 
8  08 
610 
613 
8  17 
6  20 


FrI..  nich.  6. 


d. 
603 
603 
0  07 
611 
615 
610 
6  22 


d. 

0  04 
604 
608 
612 
6  16 
6  10 
622 


Open.  High  Low.  Clot. 

d. 

604 
604 
806 
6  12 
6  18 
6  19 
6  28 


d. 
6  08 

6  03 

7  07 
611 

8  15 
Rli) 
8  22 


BREADSTUFFS. 

Friday,  P.  M..  .March  6, 1885. 

There  has  been  no  important  change  in  the  market  for 
flour  and  meal  during  the  week  under  review,  except  a 
decline  in  buckwheat  flour,  for  the  trade  in  which  the  end  of 
the  season  approaches.  In  wheat  flour  there  has  been  a  very 
fair  general  demand,  but  quite  featureless  as  regards  special- 
ties. To-day  the  market  was-  dull  and  weak,  but  without 
decided  decline. 

The  decline  in  wheat  noted  in  our  last  has  been  followed  by 
some  recovery,  with  a  moderate  degree  of  activity  to  the 
speculation,  and  a  brisker  export.  Reports  of  damage  to  the 
winter-sown  wheat  by  frost  and  ice  have  received  some  degree 
of  ofticial  sanction,  and  there  is  some  disposition  to  anticipate 
the  effect  of  the  action  of  the  French  Government  respecting 
the  duty  on  wheat  imported  into  that  country.  To-day  the 
speculation  for  the  rise  subsided,  and  under  sales  to  realize 
the  advance  of  yesterday  was  lost,  but  wheat  on  the  spot  was 
about  steady,  with  a  strong  milling  demand. 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WINTER  WHEAT. 

Sat. 

tn  elevator 8^ 

March  delivery 87H 

April  delivery 88»8 

M^y  delivery 90ie 

June  delivery 91 

July  delivery 

Indian  corn  has  also  recovered  a  portion  of  the  decline  of 
last  week.  R-jceipts  have  been  moderate  at  all  points,  and 
the  export  demand  was  steadily  maintaine(]l.  There  is  some 
apprehension  of  a  late  planting  season  in  middle  latitudes. 
To-day  there  was  a  decline  of  Ic.  for  mixed  and  2o.  for  West- 
ern white,  with  yellow  and  Southern  white  nearly  nominal, 
and  the  speculative  turn  strongly  toward  lower  figures. 

DAILY  CLOSING  PRICES  0¥  NO.  2  MIXED  CORN. 

Sal. 

In  elevator SO^ 

March  delivery ig's 

April  delivery 49'« 

May  delivery 49i8 

June  delivery 49 

July  delivery 

Rye  has  met  with  a  steady  demand  for  export,  at  rather 

better  prices.     Canada  has  sold  at  74(iJ  75c.  in  bond.     Barley 

has  been  dull,  and  quotations  are   to  some  extent  nominal. 

The  export  demand  for  oats  has  continued,  and  speculation 

has  latterly  received  a  sharp  impulse,   carrying  with  it  an 

advance  in  prices,  especially  for  early  delivery.     To-day  there 

was  a  decided  decline  in  graded  white,  and  mixed  was  slightly 

lower.   No.  2  closing  at  STJ^o.  for  March,  37c.  for  April   and 

36%c.  for  May. 


Mon. 

Tues. 

Wed. 

Thura. 

FH. 

89 

90 

90 

91>4 

91 

H7i4 

87% 

8S% 

89'9 

88 

88>« 

88% 

89'8 

90  ■^s 

89 

sg'^s 

90 

giH 

92=8 

90% 

91 

91 

92% 

93i« 

91% 

91% 

9118 

92% 

93  "a 

91 'a 

Mon. 

Tues. 

Wed. 

Thura. 

Fri. 

oOTg 

51 

52 

r,'l^ 

51 

501a 

50% 

5II4 

51 '8 

51 

41»''8 

49''8 

50  H 

51 

50% 

4f>H 

49»9 

49:^1 

50% 

49% 

49% 

49% 

49% 

50% 
50% 

49% 
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The  following  are  closing  quotatlona  : 
rLoini. 
Fine |^bbl.93  25»  27ni8aaUieni  baken'Mid 


Biipprlliio 270»  30!S 

SiniriK  whi'iit  oxtnw.  30l)(»  3  M 

Minn,  iloaiuu.lslra't.  \t80a  ISO 

WlritiTMlilpii'Ki'xIriw.  3  1<)»  3  ;^^ 

Wint.i-  XX  Jt  XXX..  4  »0»  5  29 

rut.nta 4  6S»  5  85 

Ully  snliU'tiiKO' 3^5s 


Boulb'n  uum.  extnu*..    3  504 


4  75 
103 


family bruuU MTSs  5  50 

Rvfi  flour,  luperflne..    3  50*3  85 

Flue 2  509  2  80 

Com  ineal— 

Western,  Ao S009 

BrKodrwIne,  Ao • 

Buokwhout  Hoar  per 

looiiia aooa 


3  25 
3  30 


Wlii'dt- 

SumiK.per  buah. 

Spring  No.  2 

Keil  winter,  Nu.  2 

Ri'il  winter 

White 

Corn— Went,  mixed 

West.  mix.  No.  2. 

West,  white 

White  Bmithern.. 

YellDW  Bouthern. 


80 

so" 

73 
83 
50 
51 
50 
t5 
50 


2  25 

OR*ni. 

I  Kye— Weettjm 70   •  72 

00  State 74    «  70 

Oata— UUed 37>a»  ■J-t't 

1(2  White 38    «  41 

OS  No.2mixed 'SS'it  3Hia 

03  No.2wblte 38>s»  30 

53       Barley -No.  1  Canada.  88    a  m 

52>4       No.  2  Canada SO    9  83 

53  State,  two-rowed 61     ■»  <i3 

63  State,  six-rowed 68    •»  71 

53 


The  movoment  of  breatistufls  to  market  is  indicated  in  the 
statements  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchangee.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  2S  and  since  Aug.  1 
for  each  of  the  last  three  years: 


Bsctiptt  at— 


Ohlmgo 

Milwaukee . . 

Toledo 

Detroit 

Otereland.  .. 
St.  Lou  la  .... 

Peoria.  

Dulnth 

Tot.  wk.  '88 
Same  wk.  '84 
Same  wk.  '!<S 
Sinee  Julv  as 

1884-S 

1883-4 

l88a-8  


Hour. 


IDuot. 


Oorn, 


B(Xf.ltXU^r  Bu>J>.eo»>.>  BuiIt.SAliw 


33K,2S3 
2BS.MI 
104,ia'3 

23,000 

802,90il 

10.850 

75,067 

130.623  1,143,229 
U8.9T2  fM5,080 
2Sa,305      1,451,444 


■MA96 
10,864 
1,059 

i.sao 

3,138 
25,520 
lS,lia 


6,196,291 
6,734,486 
6.'i36.197 


83,103,344 
86,831.47^ 
50,750.613 


l,13.3,2iM 
20.S80 
71,014 
33,155 
82.000 
634,150 
381,750 


2.3 1 5.2  J3 
3,092.0'i4 
3,457,274 

58,724.070 
74.381.470 
53.319,9il 


636,423 

26,874 

6,104 

10,231 

13,000 

103.445 

238,065 


1,053,941 
1,015,SIS 

9S8,7S7 

37,364.518 
40,041.773 
31,904.758 


BarUy. 


Av. 


Biuh.taibs' Bmh.5A ,  , 


210,103 
110,633 


17,180 

6,700 

42,600 

40,200 


466.424 
248,271 
601,841 

13.033.047 
14.157,811 
12.028,802 


36,141 

12,560 

433 


10.450 
17,500 


77,081 
53,274 
132.G14 

3,765,383 
6,845.069 
3,126,736 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  23,  1884,  to  Feb,  28,  1885,  inclusive,  for  four 
years,  show  as  follows: 


Flour Dble. 


1884-3. 
2,041,420 


Wheat bush  3,500,315 

Com 18  538,122 

Oats 5.7.)1,032 

Barley 1,238,027 

Eye 338,400 


1883-1. 
1,572.761 

2,921,141 

13,342..305 

5.860,101 

1,325,015 

433,666 


1882-3. 
1,937,537 

3,770,294 

15..503,075 

6,291,431 

2,438,^23 

380,167 


1881-2. 
1,413,403 

3,242,913 

12,8.57,279 

5,517.007 

l,l'25.909 

405,357 


Total  wralD  ....     27,367,546      23,883,158       28,383,493       23,149,155 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flour. 


..bbla. 


1885. 

Weeic 
Feb.  28 
216,531 


Wheat.... b:i8b.     320,462 

Corn...,      1,429.478 

Oats 67^,293 

Barley 123,235 

Rye 28.070 


1884. 

Werk 

Mnrcli  1. 

117,537 

263,ti42 
1,3.59,513 

775.772 
91.757 
31,831 


1883. 

Week 

Miirch'a. 

219,236 

231.545 

1,863,218 

784,981 

314.738 

98,038 


1882 

Week 

Mai-ch  4. 

Iti3  980 

191.273 

803.569 

281,936 

6U,:i3'2 

39,991 


Total 2,573,567       2,322,515    3,292,570     1,386,304 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week       Flour, 
endiyia —     bblt. 
Fcli.L>S,'85  2l6,.531- 
Keb.21,'83  11I,89S 
Feb.l4,'85  192.780 
Feb.  7, '85  236.883 


Wheat, 

InuK. 

320.462 

237.757 

292,214 

434,258 


Corn, 

Oata, 

buth. 

biiah. 

1,429,478 

672.293 

1,375.311 

444,429 

2,lo4,012 

547,986 

2,203,458 

903,600 

BarUy, 

Bye 

bunh. 

burn.. 

123,255 

28.070 

98,533 

21.19-f 

105.6.50 

27,676 

179,537 

32.366 

Tot.,  *  w..  738.092  1,281,721 
4w'k«'8  4 . .  37  7,000      9 13,949 


7.172.2.'>9  2,573.308     506,975     132.319 
6.027,823  2.834,957     452.457    144.9,'io 
The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Feb.  38  follow: 


Fla-ur, 

At— 

obit. 

New  York 

72,400 

Boston 

30,6.j4 

Portland 

2,180 

Montreal 

7,140 

Phllailelphla... 

23,.i78 

Baltimore . 

35,151 

Ncwj)'!  News.. 

New  Orleani-... 

9.087 

Wheal, 

bitah. 

103,9.50 

11,900 

30,897 

2,370 

127,800 

181,819 


Oom, 

buth. 

310,683 

128,100 

21,370 

6,550 

229,800 

010,932 

29,528 

10,015 


Oatt, 

biitn. 

310.650 

46,160 

2,800 

7,163 

33,000 

13,614 

31, 842 


Barley. 

bu$h 
45,525 

8,200 


Bye 
blitih. 
11,000 
300 


500 
25,400 


2,400 
2,163 


Total  week...  180,033 
Cor.  week  '84..  227,113 


467,7fiO  1,556,233 
278,212     831,630 


145.229    79,623     16,063 
432,745  178.081  104,224 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
34,  1884,  to  Feb.  38,  1885,  compare  <is  follows  for  four  years 

Flour bbla. 

Wheat buab. 

Corn  

Gate 

Barley 

Bye 


1884-5. 
2,330,613 

5,630,966 

19,430,332 

4,7ti5,263 

1,317,103 

186,734 


1883-4. 
2,154,671 

3,112,103 
9,067,504 
3,171,645 
1,133,718 
383.573 


1882-3. 
2,883,601 

9.433,918 

16,377,165 

3,700,759 

87-2,238 

174,738 


1881-2. 
2,114,-203 

5,613,  !4 
7,566,72  » 
4,025,20,1 
1,115,002 
104,013 


Total  grain      .31,350.593       17,170,633       30,564,113       18,426,012 
The  ex|tort3  from  the  several  seaboard  ports  for  the  week 
ending  Feb,  28,  188.5,  are  shown  in  the  annexed  statement: 


/row- 


New  York 
Buatou. .. 
Portland . 
UontrMkl. 
Pbllodel.. 
Baltlm're 
N.  Orl'ng. 
N.  News. 

Total  w'k. 

S'me  time 

1884.  .. 


inuoi. 


Buth 
300,245 

81,166 
36,898 

77,000 
96,022 


<Mm. 


Aim  A. 

643,«9U 

153,783 

2l,tl70 


141,816 

581,310 

SO.OjO 

7:i,072 


652,531|1,664,050 
477,0261    630,219 


ttoitr. 


Bblt. 
81,160 
63,758 
1,680 


15,098 

7,803 

400 


169,884 
96,782 


Owlf. 


Bu»h. 

143,887 


142,387 
1,569 


Buth. 
34,d37 


24,8^7 
73,679 


f4€U. 


18,244 


37.023 
1.1,639 


The  destination  of  these  exports  is  as  below.    We  add  the 
oorrtvpouding  period  of  last  year  for  oomparisoa: 


Saporlt 

tor  meek 

to- 


Total... 


Hour. 


1835. 

Week. 

Feb.  28. 


Bblt. 

144.545 

3,933 

7.S25 

12,244 

145 

1,500 


169,894 


1884. 

Week. 

itiir.  1. 


Bblt. 
55,111 

4,9:12 
14,401 
16,55S 

5,074 
616 


96,782 


Wheat. 


1883. 

Week. 

Feb.  28. 


Biith. 

413,159 

239,372 


652,531 


1881. 
Wetk, 
Mar.  1. 


Gom. 


1885. 

Week, 

Feb.  23. 


Buth.         Buth 

199,432  1,192,886 


277,574 


477,026 


448,^19 
15.234 
6,720 


1,291 


1.664,650 


1884. 
Week. 
Uar.  1. 


Buth. 

293.153 

203.900 

118,579 

11,309 

5,623 

1,063 


639,219 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


yxvorU  »ince 
AUQ.  28,  to— 


Oa.Kliuidom 
^^ntlnent . . . 
8  &  C.  Am.. . 
We>t  iDdiea. 
Brtt.Cornles 
Otb.  ooontr's 

Total.  ... 


1884-8. 

Aug.  26  to 

Feb.  28. 


8,232,970 
245.274 
404  313 
437,623 
327.633 
36,406 


4,684,830 


1883-4. 

Attn.  37  to 

Mitr.  1. 


Bbla. 
2.789,880 
317.504 
351,841 
436,620 
331.882 
18,341 


1884-5. 

Au^.^to 

Feb.  2a 


Bwh. 
16.437.833 
15,069.02.S 
43,314 


146 
18,278 


188S-t. 

Aug.  27  to 
Mar.  1. 


Buth. 

14,179.871) 

9,301,233 

831 

26.678 

8,010 

5.577 


4,149.013    31,588,594    33,Sii5,308    22.54.^.514    21.325.113 


Cbrn. 


1884-S. 

Aug.VS  to 

Feb.  28. 


Btuk. 

16.843,164 

4,8fl8..'S30 

707,205 

221,208 

41,083 

63,334 


1888-1, 
AVQ.  27  to 
Mar.  1. 


Buth. 

18,283.5111 

4,687,629 

1.018.287 

239,430 

97.251 

111,08 


The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Feb,  28,  '85,  was  as  follows : 
Wheat,  Com,  Oals, 

bush.  biith.  bush. 

3,376,220       368,135     219,489 


In  store  at — 
New  York 

Do    aUoat  (est.) 

Albany  

BuSalo 


Barley, 
bicth. 


Bye. 
bush. 


309,151 
2,000 
1,333,000 


5,000 


..  13,310,030    2,026,123 


CblcaKO 

Do     afloat  . . 

Newport  News...  7,.537 

Milwaukee 3,077,768 

Dniuth 5,747,170 

Do    afloat 101,000 

Toledo... 2.859,016 

Detroit 1,020,958 


31,000 

4.000 

676,072 


205,124 
118,'296 
83.000 
318,000 
115,'2ol 


10,859 

197,399 

16,200 

22,000 

112,611 


21,052 
1,634 


12,305        90,651        23,322 


Oiwefjo. 

8t,  Louis 

Clnoinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

ludlanapolls 

Kansas  City 

Baltimore  .  

Down  Mississippi, 
On  rail 


1 40.000 

2,674.629 

37,502 

35.576 

340,774 

223,005 

673,201 

1  :;,596 

87,400 

524,5.',! 

891,4  41 


31,776 

73.462 

65.000 

l,006.39tf 

3,959 

80,09 1 

1,010 

1,533 

123.935 

259,7!t7 

:i9,300 

153,601 

013,013 


20  437 

27,'274 


61.857 

27.729 

283,930 

1,500 

11,319 

169.231 

392,489 

9110 

2,791 

3,995 


5,706 
181,'^90 
4.619 
53,400 
44,:m 
80,639 
35,113 


3,361 


7,906 


2.500 
3,344 
9,397 
1.214 
3,850 
17,355 

15,189 


8,827 
436,364  1,59;',,5'43  324.436  156,il5   1.5,962 


Tnt.Feb.  28, '85. 
Tot.  Feb.  21, '85. 
Tot  Mar.  1,'84. 
T  It.  Mar.  3.  '33. 
Tot.  Mar.  4,  '82, 


43,135,333  6.500,453  2,505.88?  1.500,021  496.320 
43,0.5.302  5.480,4112.317.935  1,581.5.50  474.786 
31,073,900  15,354,501  5,487,S93  2.244.017  2,2  10  000 
2.1,33  2,271  13,1)45,611  4,149,111  1,916,172  1,832.070 
16,118,319  14,200,219  2,233,241  2,348,360  1,160,036 


THE    DRY   GOODS    TRADE. 

Fbidav,  P.  M.,  March  6,  1885. 

There  was  a  considerable  influx  of  retail  buyers  the  past 
week,  and  consequently  a  more  active  undertone  in  the  job- 
bing branches  of  the  dry  goods  trade,  a  fairly  satisfactory 
distribution  of  both  staple  and  department  goods  having  been 
made  by  the  principal  jobbers.  There  was  also  a  slight  im- 
provement in  the  demand  at  first  hands,  though  the  amount 
of  business  done  by  manufacturers'  agents  and  importers  con- 
tinued moderate,  because  wholesale  dealers  are  still  pretty  well 
stocked  up.  The  practical  removal  of  the  snow  blockade  lately 
existing  in  wide  sections  of  the  interior  has  given  an  impe-  ' 
tus  to  business  at  many  distributing  points,  and  reports  from 
several  of  the  leading  We-tern  and  Southern  markets  are 
more  encouraging  than  of  late,  but  trade  was  so  light  during 
February  that  jobbers'  stocks  are  not  yet  in  need  of  replenish- 
ment. As  a  rule  collections  are  progressing  favorably,  but 
retailers  in  Texiis,  and  some  of  the  other  Southern  States,  are 
lees  prompt  in  their  settlements  than  could  be  desired. 

DOXSSTIC  Cotton  Ooorfs,— The  exports  of  domestics  for  the 
week  oomprised  2,391  packages,  including    1,913  to   Great 
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Britain,  166  to  Brazil,  81  to  U.  S.  of  Colombia,  &c.  The  de- 
mand for  staple  cotton  goods  at  first  hands  was  comparatively 
light,  both  jobbers  and  the  manufacturing  trade  having 
gauged  their  purchases  by  immediate  requirements.  Brown 
sheetlngi  and  drills  continued  to  move  steadily,  though  in 
relatively  smaU  quantities,  and  the  best  brands  ruled  steady 
in  price,  for  bleached  shirtings  and  wide  sheetmgs  the  de- 
mand was  almost  wholly  of  a  hand-to-mouth  character,  and 
a  market  preference  was  accorded  to  the  most  popular  makes. 
Colored  cottons  were  taken  in  accordance  with  actual  wants, 
and  there  was  a  limited  call  for  corset  jeans  and  satteens. 
Prices  of  nearly  all  brown,  bleached  and  colored  cottons  con- 
tinue unsatisfactory  to  manufacturers,  and  but  little,  if  any, 
advancs  upon  current  quotations  can  be  obtained  in  the  pres- 
ent condition  of  the  market.  Print  cloths  were  in  moderate 
demand  and  steady  on  the  basis  of  3^c.  cash  for  64x64 
"spots,"  and  "near  futures,"  and  2%c.  for  56x60s.  Prmts  con- 
tinued quiet  in  first  hands,  but  a  fair  business  in  these  goods 
was  done  by  jobbers.  Ginghams  and  woven  wash  fabrics,  also 
white  goods  and  table  damasks,  were  in  steady  request  and 
firm  at  ruling  rates. 

Print   Cloths.— The   following  shows  the  course   of  the 
market  during  the  week: 


the  demand  was  chiefly  of  a  hand-to-mouth  character,  and' 
carpets  ruled  quiet  in  the  hands  of  both  agents  and  jobbers. 

Foreign  Dry  Goods  have  shown  rather  more  animation  in> 
the  hands  of  importers  and  jobbers,  but  the  demand  was  char- 
acterized by  a  good  deal  of  irregularity.  Dress  goods  were 
moderately  active  in  some  quarters,  and  a  fair  share  of  atten- 
tion was  bestowed  upon  really  desirable  makes  of  black  and 
colored  silfes.  Housekeeping  linens,  white  goods  and  linen 
handkerchiefs  continued  in  steady  request,  and  a  moderately 
goad  business  was  done  in  embroideries,  laces,  hosiery  and 
fabric  gloves,  while  considerable  deliveries  of  meu's-wear 
woolens  were  made  by  importers  in  execution  of  orders  on- 
record. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week- 
ending Mch.  5,  1885,  and  since  January  1,  and  the  same  facts- 
for  the  corresponding  periods  are  as  follows: 


COTTON 
EXCHANGE 


BstuTday. 

llondsy. 

Tuesday 

Wed'aay, 

Thursdar 

Friday.... 


-1 

-1 


Total.. 


Spots. 


Tom. 


Price. 


Qnlet. 
Dull. 
Dull. 
Dall. 
Doll. 
Dull. 


3-16 

S-15 
315 
3-15 
315 
315 


Future*. 


SALES  OF  FUTURES. 


Tone. 


Qnlet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 


March. 


Price  310 
Sales  1,000 

Price   . 

Sales    . 


Price  312  Price 
Sales  1.000  Sales 


ApHI. 


Price 

Sales 

Price 
Sales 


Price   . 
Sales    . 

Price  808 
Sales  1,000 

Price    ... 
Sales    .... 


3,000 


Price 

Sales 

Price 

Sales 

Price 

Sales 


-Wov. 


Price 

Sales 

Price 
Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 


1,000 


1,000 


1,000 


Transferable  Notices— Saturday,  3- 15;  Monday,  3-15;  Tuesday,  3'15 ;  Wednes- 
day. 815 ;  Thursday.  3- 15  ;  Friday,  815. 

Domestic  Woolen  Goods, — The  demand  for  men's-wear 
woolens  was  irregular,  and  upon  the  whole  disappointing  to 
manufacturers'  agents.  Worsted  coatings  and  suitings 
were  in  fair  demand  by  the  clothing  trade,  and  a  moder- 
ately good  business  was  done  in  certain  popular  makes 
of  overcoatings,  but  fancy  cassimeres  were  by  no  means  as 
active  as  expected.  Cloakings  have  met  with  rather  more 
attention,  and  sorae  fair  orders  were  placed  for  heavy  goods  of 
this  class.  Black  and  fancy  Jersey  cloths  were  quite  active  in 
some  quarters,  and  some  makes  are  largely  sold  in  advance  of 
production.  Satinets  ruled  quiet,  and  the  demand  for  Ken- 
tucky jeans  was  meagre  and  unsatisfactory.  Ladies'  cloths, 
tricots  and  all-wool  dress  goods  were  distributed  in  consider- 
able quantities,  and  there  was  a  moderate  though  less  active 
movement  in  worsted  dress  fabrics.    For  flannels  and  blankets 
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STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  EEGULAR  AUCTION 
BALES  of  all  olasaeB  of 

STOCKS    A9ID    BOWDS 

ON 
WKDNE8DAYS  AND  SATUBDATS, 

ADRIAN  H.  BIIJL,L.ER  &   SON, 

No.    7    PINE  STREET,    NEW  TOEK. 


t^ommzvcinX  ©arfls. 


BAGGING. 

WARREN,    JONES    &  ORATZ 

ST.  LOUIS,   Mo. 

Mawqfactcrerfl'  AgenU  for  the  uUe  ot  Jiit«  Bsffginc 

IMPORISSa   OF 

IRON    rOTTON    TIBS. 


BuUard  &  Wheeler, 

119  jnAIDEN    IiANE, 

NBW   YORK. 

BAGGING   AND    IRON  TIES, 

(FOR  BALING  COTTON,) 

Aseots  for  the  following  bninda  of  Jut«  Basslllll 

•Bagle  MlU£.""Brooklyn  Cltj;.""Oeor)!la.""CMoirna?' 

•NevlnB.  0.~  "Union  Star."  "Salem.'  ■Horloon  Kills.' 

•JeWfljMI and  "Dover  Mills."    ""'""'-«*""• 

UJPOBTBKS  OF  IKON  TIES 


(^ammcxcinX    ClTarxls. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In. 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  Ac,  "ONTARIO"  BEAlVLLBSa 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

CTNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stooi 

No.  109  Dnane  Street. 


Joy,  Lincoln  &  Motley, 


i  &  88  Franklin  St., 
NBW  YORK. 


15  CHAUNCEY  STREET, 
BOSTON. 
AGENTS  FOB 

Ocean  muu  Co.,  Atlantic  Cotton  inills, 
Cblcopee  Mfg.  Co.,    Pcabody  Wills, 

Saratogra  Victory  Mli;.  Co., 
Ellertom  New  OTllls,    Wliitc  Mfg.  Co., 
ITucasvlIle  Mfg.  Co., 
ITnderwear  and  Hosiery  Mills. 


OFFICE 

CARPETS. 

Before  buying  yonr  Cariiets,  IJnoIeum.  OH 
Cloths  or  MattiiiKs.  call  at  BENBAt,l,'S 
Carpet  Store,  114  Fnlton  St.,  liasuuieut 

floor.    Cheapest  place  la  the  city.    If  not  con- 
Tenient  to  call,  ecud  for  gamplea. 


®0mmcvciiil    ©arils. 


Bliss, Fabyan  &  Co., 

Mew  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BI.EACHEI>  SHIRTINGS' 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    &0. 
Towels,  <lallt8,'Wblte  Goods  &  Hosiery 

Drills,  Sheetings,  dtc,  for  Export  Treule. 


Brown  jWood&  Kingman 

SELLING  AGENTS    FOB 

Geo.  H.  Gilbert  Mfg.  Co., 

Arlington  Mills,       Freeman  Mfg.  Co., 

Kenfrew  Mfg.  Co.,  James  Pliillips,  Jr. 

Fitcliburg  Worsted  Co., 
George  Wliitney,      Coutluental  Mills  ; 

I,lncoIu  Mills. 
BOSTON,  31  Bedford  Street, 
vrc-nr  vmjir  $  58  &  60  Worth  Street,  and 
NbW  YORK  J  35  ^  37  -pijomas  Street. 


ESTABLISHED    1855. 

Eugrene    R.   Cole, 

Successor  to  SEARS  &  COLE, 
STATIONER    AND    PRINTKR, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor-- 
poratione  with  complete  outtlts  of  Account  Bookr 
and  Stationery. 

|y  New  concerns  orfranlzlng  win  have  thetr  or- 
ders promptly  executed. 

No.  1    WILLIABI    STREET, 

(HANOVER  SQUARE.) 


Mabch  7.  188S.J 


Itutnimttce. 


OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885. 
The  Trnnteee,  In  conformity  to  tlie  Charter  ot 

<he  Company,  aubiult  the  following  Statement 

^f  Ita  aftalra  on  the  Slat  December,  1884: 

rremluma  od  Marine  Risks  from 
1st  January,  1884,  to  31st  De- 
cember, 1884 $3,958,039  44 

Cremlunu  on  Polloles  not  marked 

Offlst  January,  1884 1,447,756  70 

Total  Marine  Premiums $5,405,796  14 

fremloms  marked  off  from  lat 
January,  1884,  to  Slet  Decem- 
ber, 1884 $4,066,271  04 

Co6sea  paid  during  the  same 
period $2,109,919  20 

Betuma  ot  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  Assets,  viz.: 

Cnlted  Statea  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,776,685  00 

(iOana  secured  by  Stocks  and 
otherwise 2,005,100  00 

Seal  Eatate  and  Claims  due  the 
Company,  estimated  at 410,000  00 

Premium  Notes  and  Bllla  Re- 
ceivable       1,454,959  73 

«ashluBank 261,514  65 

Amount $12,938,289  38 

BIX  PER  CENT  INTEREST  on  the  outatand- 
tng  oertlflcates  of  profits  will  be  paid  to  the  bold- 
«r8  thereof,  or  tbelr  legal  repreaentativea,  on 
«nd  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
^e  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  tbelr  legal  representa- 
tives, OB  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certUloates  to  be  produced  at 
tlie  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  tbe  year  ending  31et  December, 
1884,  for  which  certificates  will  be  issued  on 
•nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tbe  Board, 

J.  H.  CBAFinAN,  Secretary. 


TR  VSTEES: 


J.  n.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Beujnmin  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
Wmiam  E.  Dodge, 
WlUlam  H.  Macy, 
«.  A.  Bud, 
John  D.  Hewlett, 
VilUam  H.  Webb, 
Charles  P.  Bardett, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
WlUiam  Bryce, 
John  £Ul»tt, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddlngton, 
Horace  K.  ThurBer, 
William  Degroot, 
John  h.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaoo  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vloe-Prasldent 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  SAVEN,  8d  Yloe-FiMldent. 
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The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NBW    YORK, 

(OKUA.NIZBO    IN    1800.) 

861,  202  tt  203  Broadway,  New  York. 

T.  H.    BR08NAN.  Prealdent. 

C.  P.  FKAUnoB,  8eo'r.  A.  Wdiblwhioht,  Ami  8»c. 

Oco.  II.  BURroBD,  Aotuarr. 

All  tbe  proflU  btlong  to  tta*  pollor-holdera  »i- 
oluAtvelr. 

All  Pollolei  henrnforth  iBsaMI  are  Inconteatable 
for  anj  cauae  after  t  hrue  Jtmn, 

Deut^i  Claims  palil  iit  imoe  aa  sson  u  latlafutorj 
yrooffl  are  rectilved  at  the  Home  Office. 

Abaolute  security,  combined  with  tbe  larsest  llbar- 
tlltT,  assures  the  pupularitT  and  ancceaa  oi  this  Co. 

All  form   of  Tontino  lN>llcle8  laaued. 

GOOD  AOKNTS,  dealrlng  to  repreaent  theCom- 

SanT.   are   InTited    to   addreaa    J.    8.    GAFFNBY, 
uperlQtendent  of  Aj^enoles,  at  llome  Office. 

Comparison  ot  Busikess. 

1883.  18S4. 
Paym'ta  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Annultiea.  Surren- 
ders and  Dividends t*nM896      1836.14913 

lSl4l882.    lg83  418»». 
New  Insurance  Written . . .  .(5,664,811  00  $u,  1 1 1,48S  00 

Dec.  31.'H2.    Doc.  31,'«4. 

InsoTsnoe  In  force »n,ia7,l06  00»l9.76«,8tWoo 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
bertSl,  1884,  NONE. 

nARINE  AND  INLAND  INSURANCE 

COMMERCIAL  MUTUAL 

INSURANCE    COMPANY, 

57  &    59    WILLIAM    STREET,    NEW  YORK. 
ASSETS. 

UnltedS  atfs  Securities |212,B9fl  00 

Bank  Stocks  of  New  York  City  Banks. . . .  90.036  00 
City  and  other  Stotrks  and  Bonds,  Loans 

and  Cash  In  Hanks 347,182  45 

Premium  >'ute8.  Cash  Premiiuns,  R&.|n- 

aurance  and  otuer  Ctalma 87,553  31 

ToUl  Assota,  January  1,1885 $743,961  76 

W.  IRVING  COMES  President. 
Hejjry  D.  Kino,  Sec.  Wainwukiut  IIaruik,  V.P. 
|y  This  Company  Issues  Certificates  of  Insurance, 
losses  payable  In  LONDON,  at  its  Bankers,  Messrs 
BKOWN;  SHIPLEY  4  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  EVERY  DESCRIPTION  OF 

LIFJEdt  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,        $103,870,178  51 


▼f! 


^tzmusMxts, 


ONLY 

Direct  Line  to    France. 

GENERAL  TRa1<SATLANTIC  CO. 

Between  NEW  YORK  and   HAVRl 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Truvelors  bv  this  lino  avoid  both  transit  by  Kngllsl 
railway  and  the  discomforts  of  crossloK  the  Channe 
In  u  small  boat. 

CANADA,  do  Korsableo Wed..  Mar.  11,  1  P.M. 

LABKADOK.  V  Do  Hauterlvo.Wcd.,  Mar.  18,  0  A.  M. 

NOKMANDIl*;,  Krangcul Wed..  .Mar.  23,  1  V.  M. 

PRICE  OF  Passage  (including  wine):— To  Havre- 
First  cabin,  $100  and  IK);  second  cabin,  $00;  steer- 
age, $20 -Including  wine,  bedding  and  uten.siis.  Re- 
turn tickets  at  very  reduced  mtes.  Checks  on  Banque 
Trausatluutlque,  Havre  and  Parl,Bin  amounts  to  suit. 

Special  Train  fVnni  ntavre   to   Paris. 

The  Compaffiile  Gen'  i  -  .  ■  ^itiantlqne  delivers 

at  its  office  in  New  V'  ;!ain  tickets  from 

Havre  to  Pails.    BaK^  ■■■I  through  to  Paris 

without  examinattoii  ;i'  navre,  provided  passengers 
liave  the  same  deliven-<i  at  the  Company's  docK  In 
New  York,  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
I.OCIS  DE  HEBIAN,  Agent, 

No.  6  BofvlInK  Green. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  Br  ALL  DE:ALERSTmbouo«outThe  WO  RLD 
eOt-D  MEDAL  PARIS   EXP0SITION-ia7B, 


Cl^jottoti, 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 
8  South  William  nt.,  New  York. 

BXBCUTB  OHDKK8  VOit    rUTUHB   DBLITmT 

C  O  T  T  O  W 

at  the  NBW  YORK.  I.I  VKRPOOI,  AND  NBW  OB. 
LEANS  COTTON  KXCIIAMiKH.  Alaoordenfor 

C  O  F  I'  E  E 

at  the  NEW  YORK  COKFKK  EXCIIA.VUR.  and 

GRAIN    AIMI>    PROVISIONS 

at  the  NEW  YORK  PRODUCE  KXCIIANOa   aa« 

the  CHICAGO  BOARD  OV  TKAUIB. 

CORBEaPOKDENTII 

Meaara.  Smith,  Edward*  k  Co.,  Cotton  Broken 
Llverp4K>I. 
Meaara.  Samuel  n.  Buck  A  Co.,  New  Orlaau. 


Robert  Tannahill  &  Co., 

Cotton  Commiggion  Merchants, 

No.  61  Stone  Street,  RBVT  YORK. 

Special  attention  jriven  to  tbe  porctuiM  and  Mieof 
Future  Contracta. 


OCSTAVUg  C.  HOPKIN8.     LUCIT78  HOPKINS  BlUTK. 
CUABLEg  D.  MlLLEU. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.    134    PEARI.    STREET, 

NEW   YORK. 

OBDEBS    rOB    FUTtTBE    CONTRACTS    EZaOUTBD  OI 

New  Yobk  and  Literpooz. 


Alexander  &   Cargill, 

COTTON   BROKERS, 
AUGUSTA,    GEORGIA. 

Entire  attention  given  to  porohaae  of  COTTO 
TO  ORDER  for  SPINNERS  and  EXPORTEBS. 
CORBESPONDE.VCE    SOLICITED. 

References.— National  Bank  of  Augusta,  Oft 
Henry  Henta  9t,  Co..  Commission  Merciianta,  New 
York ;  William  B.  Dana  &  Co..  Proprletora  COMHEB- 
ciAL  A  KiNANCIAL  CHBONICLE,  and.otber  New  7oA 
Houses. 


WARBEN  EWEN,  JB. 


John  M. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  SI    &   33   Broad   Street, 


NEW    YORK. 


JOHN    H.    CLISBT    &.    CO., 

COTTON  BUYERS, 
nONTGOniERY,    ALA. 

PintCHASE  ONLY  ON  ORDEBa  TOR    A  COMMIgglON 

Farrar  &  Jones, 

132   PEARI.   STREET,  NEW^  YORK. 

Liberal  advances  made  on  Cotton  consignmoDte 
Special  attention  given  to  orders  for  contracta  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    tc    CO., 

NORFOLK.  VA. 

Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NE\r  YORK. 


COTTOTV. 

Advanoefl  made  on  Conslfoimenta  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  boufftat  uut 
lold  on  oommiBSlon. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARL    STREET,  NBIV  YORK. 

WALTER  &  KROHN^ 

COTTON    BROIi£RS, 

St  REAVER  STREET.  WRWr  YORK. 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAVL  STREET,  N.  V. 

ISgUblUliM  a«  TWtUlt  SOUOUSSJ  ISW- 
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i£/ottan. 


Woodward  &   Stillman, 

MERCHANTS, 
'fost  Building,  16  &  18  Excliange  Place 

NKTir    YOKK. 

LOANS  MADE  ON  ACCEPTABLE   SECURITIES. 

Cath  Advances  Made  on  Cmisignmenls. 
Bfxciai,  Attuktion  to  Orders  for  Contracts 

FOR  FnruRK  DELnrERT  OF  Cotton. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
OFPERED   on  TEBM9  TO   BOTT. 


A.  C.  TON  GUNDELL.        CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoft, 

COTTON    BROKEKS, 

Nob.  2  &  4  STONE  STREET,  NEW  YOKK. 

VOIi  CiU]VDEl,ir&;  MAYIIOFF 

COTTON    BUYERS, 
MEMPHIS,    TENN. 


Fielding  &  Gwynn, 

COTTON    FACTOnS 

AND 

;OMMISSION    MERCHANTS, 
16  and  IS    Excliange   Place, 

POST  BUILDING,  NEW    YORK. 


Gwathmey  &  Bless, 

COMMISSION    MERCHANTS, 

No.  123  PEARL  8T.,  NEW  YOBK. 

Orders  lor  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  lor  Grain  and  Pro- 
Tlslona  in  New  York. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  19  So.  AVUllam  St.,  New  fork. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 

tore  Contracts  executed  in  New  York  and  Liverpool 


Rountree  &   Co., 

€0]9Il!riISSI0X     TVIERCHAIVTS, 

NO.    12    OLD    SLIP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

B^  Special  attention  given  to  the  execution  of  or- 
ders for  tiie  purchase  and  saie  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Oid  CJiralo  executed 
on  the  New  York  Petroleum  ExcUanKe  and  Stocli 
Board.    l..iberal  advances  made  on  consignments. 


Theo.  H.  Pkice.  Fergus  Reid. 

Late  ot  Bure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpeclal  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  fur  both  foreign  and  domestic 
markets.     Correspondence  solicitea. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

84  Beaver  St.,  Nenr  ITork. 

Liberal  advances  made  on  cotton  consiffnments 
Bpeda  attention  given  to  orders  for  contracts  f o 
fqttire  delivery  ol  cotton. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    BUB  PB    I.A    BOURSE,  HAVRE. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

136  Pearl  Street,  New  York. 

Orders  lor  Spot  Cotton  and  Futures    promptly 
)ncut«l 


®Ott0tX. 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEVr   CORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTOS  COMPANY  OF  STUTTGART. 

Autliorized  Capital,  R.  M.  20,000,000. 
Pafd-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Sutcessors  to  WARE  4  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
POST  BI7II.BING, 

16  &  18  Excliange  Place,  New  York. 


Lehman,  Abraham  4  Co.,   Lehman,  Durr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.   40   EXCHANGE   PLACE, 

ilEMBEBS  OF  TEE  COTTOS,  COFFEE  AND 
PRODUCE  EXOBASGES. 

Up-town  Office,  No.  204  Church  Street, 

Ne^v   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  Or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


Wm.  MOHR. 


H.  W.  HANEMANN. 


Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

SrEoiAL  Attention  Given  to  the  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 

17  "Water  Street,  MVEKPOOI,, 

Receive  consignments  ol  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  Y'ork. 


Fellowes   &  Tileston, 

COTTON,  STOCKS,  BONDS,  &c., 

26  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

AT     PK«Rl,     STREET. 


W^i&ctMvimiins. 


Walter  T.  Hatch. 
Kath't  W.  T.  Haltk. 


Henry  P.  Hatch. 
Arthur  M.  Haiek. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

Rm  vfTT  omtTcita  5 1 3'2  Church  Wtreet,  N.  Y., 
BRANCH  offices  J  jjj^„  Chapel  St.,  Sew  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  lor 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
—with  Interest  upon  balances. 

Special  attention  oaid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


DIAMOND  HAMS. 

S.  DAVIS,  Jr.,  Cincinnati. 

FORTY-FOURTH  YEAR. 
The  Centennial  Commission  In  1876  reported  an 
award  to  these  Hams.  "  First,  the  excellent  tlavor 
of  the  meat."  "Second,  Its  good  keeping  quality, 
demonstated  by  the  perfect  freshness  of  bams 
cured  in  1878."  Sold  by  ProvUlon  Dealers  and  Lead- 
ing Qrocers. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  188.'5. 

CASH  CAPITAL »1.000.000  00 

Reserve  for  unearned  premiums  2.390.985  87 

Reserve  for  unpaid  losses 287.827  87 

Netsurplus &10,991  18 

14,342.430  2S 

STEPHEN    CROTVELIi,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.      4  i5.798  61 
Netsurplus 1,141,788  61 

Cash  Assets,  Jan.  1, 1885 »7,895,090  58 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


iETNA 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

Liabilities   lor   unpaid   losses 

and  re-lusurance  fund 2,019,026  85 

Capital 4,000,000  00 

NET  SURPLUS $2,964,491)  S6 

No.  2   Cortlandt  St.,  New  York. 
JAS.   A.  AI.EXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBIIROH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets J3,SD1,747  61 

LIABILITIES: 

Reserve  for  Unearned  Premiums $1,153,063  86 

Reserve  for  Unpaid  Losses. 179.379  97 

Other  Liabilities 44J48  42 

Net  Surplus .1,924,555  87 

J3,30;,747  61 

Losses  paid  in  U.  S.  In  18  years  ..$15,'210,33'.i  00 

U.  8.  BK.4.NCH  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  ol  Agencies. 


O  ontntercial 
LJnion  Ins.  LyO. 

(OF  ZONDOyj 

ALFRED  PELL, 

Eesident  Kanagtr. 

Cor.  Pine  &  William  Sts 


xmitk 
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AMERIC 

Bank  Note  Cor 

58  NEW  CHURCH  ST., 

Trinity  Place,  NE^W   VORK. 

Bu>lBca«  Fonndcd  1795. 

InroriKinitMl   iiii«It>r   l^w.  or  Stale  of  Nfw  Vorfc,   1868. 

Krarculzed  187S. 

Engraveks  and  pointers  of 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER   AND    NATIONAL  BANK 
NOTES  of  the  UNITED    STATES;   and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
nkSK  NOTES.  SIIAKK  CEHTIFICATES,  BONDS 
FOK    UOVEIt.NMEXTS     ANIl    001U»01{ATIONS, 
DHAFTH,     CBF.fKS,     BILLS     OF     EXCHANOK. 
f^TAMPK,  Ji-v.,  In  the  flnvnt  and  most  artistic  style 

FKOM  STEEL  PLATES, 

WMk  SPKrm,  8tFH:l  AHIW  to  PRtTKNT  (OIXTKRFKITI.NG. 

Hp«rUI  pal>rr,  m.nuhrlur,-4l  rxrlmltrl;  Tor 

nite  of  the  Coiupsaf. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Kxti-utf,]  In  Flri-proof  IltindliiB-. 

UTHUGRAPHIC  AND   TTPE  PttlHTlNO. 

KAILWAY  TICKETS  OF  IMPROVED  STYLES. 

Shuw  t'nrds,  Isabels,  Calendar*. 

BLANK   BOOKS  OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President, 

VRE-rKKSlIiENTS  : 

J,  MACDONOUGH,     A.  D.  SHEPARO. 

W.  M.  SWiLLIE,  TOURO  ROBERTSON. 

6.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 


ASA.  P,  PoTTiB,  PrM't.      J,  W,  WORK,  Cuhlei, 

Maverick  National  Bank, 

BOSTOX. 

CAPITAI^, 9400,000 

flCRPLUS,  •    -    -     .....     400,000 

^eoooQU  of  Banks  and  Banken  soltolted. 
CoUeotlonB  made  apon  favorable  terms. 

tioTemment  Bonds  boojiht  and  sold. 

Tbomas  a.  Vrsi,  w.  E.  I),  vybe. 

Member  N.  Y.  Stock  EzchanKe. 

Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  A  7  Exchange  Court,  N.  Y, 

Hranch  OEflce  at  the  Everett  House,  Union  Square 

and   17th  Street. 

Gilder  &   Farr, 

.il    ^k:    33    BROAD    ST.,  NBIV   YORK. 

BANKKR8    AND    BROKKB8, 

Interest  paid  on  Balances.  Securities  carried  on 
Alarifln.  Government  Bonds  and  utlier  Investment 
eeouritles  bouxht  and  sold  on  comioisson.  Special 
attention  to  orders  bj  mail  or  telettraph. 


TINKER    «[.    WESTON, 

^    BANKKKS   ANU   BBOKERS, 
No.    2     EXCIIANOE     COURT, 
New   York. 

UINBT  C.  TnfKBtt,  Member  N.  Y.  Btook  Bzok. 

RXNSBILAKH  WCKTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

HEW  YORK,  SO  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STKICET. 
*>tock  Bioh'iiemembersblp;  private  wire:  all  facilities 


^iuaucial. 


D  lAMON  DS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway.  Cor.  John  Street. 


Members  N.  Y.and  Philadelphia  Stock  Bzohanges 

L.  H.  Taylor  &  Co., 

BANKERS. 

8,    W.   Cor.  Tblrd   and  Cbeatnnt  Sts., 

PHILADKLPHIA. 

Depoelta  received  Bubjeot  to  check  at  sight,  uid 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds.  &C.,  boujrht  and  sold  on  commission  In 

Philadelphia  and  other  cities 
Partlonlar  attention  irlTen  to  Information  recrardlnc 

iDTestment  Securities. 
Private  wire  to  New  V'^rh.  Baltimore  and  other  places 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    18    IVaU    Street,   New   York. 

seventeen   Years'  Memt)er8hlp  In  the  New   York 

Stock  Exchange. 
Robert  J.  Kimball.        Alfred  b.  Lounsbsrt. 


jamA  Wbitei-t,  H.  Cruder  oaklet. 

ILARRY  C.  Logan,  MAryARDC.  Etkk. 

Henry  H.  Dodoe,  Washlnirton,  D.  C. 

Wm.  R.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADIVAT,    NBW     VORR. 

RRATjm    nH-rirKftn^  ^^^  Ave..  New  York, 
BRANCH    OPPICE8  \  jgg  jgjj,  ^^^^  Washlnjrton,  D.  r. 

Bny  and  sell  on  coniulsslun  all  otiutsesof  Kailroad 
Seoarlties;  also  Grain  und  I'roviaiona. 

Private  TeleKrapli  wlre>  to  Philadelphia,  WllmlnK* 
ton.  Baltimore,  Wushlngton.  Bridgeport,  New  Haven- 
Boston  and  PtttsbuTR. 

J.   F.  Mahoney  &   Co., 

No.    16     WAL,I.    STREET, 

OBALBBS IN 

INVESTMEXT    SECURl  TIES. 

All  claaees  of  Oltr.  Town  and  Kallwar  Bondi 
bought  and  sold. 

Wood,   Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCKHRORS  TO 

WOOI>     &.     DAVIit. 

Bxecate  orders  tt)  all  securities    listed  at  the  New 
York  Stock  Kxchaniie.    For  Sale, 

FlROT-t'LAMH  KAILHUAII   1>1M8T  MORTOAGB  BUNDS 
GBOBGK  C.  wool).  C   H.  nUBSTIS.  U.M.  SWAK 

C.4LUUEI>1.,    WA»tUBUR:%    Ai 
TonK$EKI>, 

HANKKKS     AND    BKOKIfK!>, 

No.    3     WAL.I.     STREET. 

Transact  a  general   Hivnlciiig  Business,  Inoludtiitf  the 

Purchase  uno  Hale  or  ail  .securities  dealt  In  at  the 

New  Vork  si. .ok  K«cliaMM«. 

Interest  allowed  on  delHMitts  suhjeci  to  slth'  dntf- 

C.  B.  CALI.WCLI-  1.  ANSI  NO  C.  W  AHMHt  U.S. 

Cbas.  J.  TowNHKN'n.  .Member  N.  y.  stock  Kxchsrise 


^ittanclal. 


WM.  V.  CAROLIX,  CBABLES  P.  COX. 

Member  N.  Y.  Stock  Exchange, 

Carolin  &  Cox, 

Bffnkem  Sc  Conunlsslon  Stock  Broker* 

No.  m  BittJADWAY,  NKW  YORK. 
Deposit**  rcceivcil  oubject  to  rheck  at  sight,  and 
inteie«t  allowed  on  dailv  balance**.  AllStocksand 
Securities*  dealt  In  at  the  Now  Vork  Stook  Kxcbange 
bought  and  sold  un  Cumuilaslon,  for  Cash  or  upon 
Margin. 

Maitland,  Phelps  &  Co., 

BANKERS 


COMMISSION    MERCHANTS. 
32   dc   24   Excbange    Place, 

NEW  YORK. 

BILLS  OF  BXCHANGB,  LETTBR8  OF  CRBDIT 

TELEGRAPHIC  TRANSFERS  OF  MONBT 

ON  MEXICO,  CCBA,  &c..  dec 

Geo.   K..   Sistare's    Sodn, 

16  &  18  Broad  Street,  New  York. 
121  Sontb  Third  Street,  Pblladelptala. 

onnected  bj  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CEASS     IXVESTMEWT*. 

Buy  and  riell  on  Commtsstou.  for  cash  or  on  niti- 
tfln.  all  securities  dealt  in  at  tht*  New  York  8t<--s 
(exchange. 

Interest  allowed  on  dally  balances. 

.Ml  deposits  Hubject  to  chec«  at  sight. 

Particular  attention  to  orders  bv  mail  or  t-eleffrapb. 

John  Howard  Latham.    Frkokrick  W.  Pxrbt 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  2  WALIi  STREET,  NEW  YORK. 

Oltr,  County,  State,  Kailroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange, 

Correspondence  Solicited, 


J.    A.    Kohn  &  Co., 

BANKERS    AND    BllOKEKS, 
19  Broad  St.,N.  Y.,  mills  BnUdlnc, 

Transact  a  Ueneral  Banking  Business. 

Foreign  Exchange,  Bonds,  StocKS  and    Miscella- 
neous Securities  bought  and  sold  on  c^^mmlsslon. 

Jrxius  A,  KoBN.  Datid  Ocns.   Moritz  Oohs, 
Memb.  N,Y.  Stock  Exch.  Memb.N.Y.  Stock  Bx 


C.   J.    Turner, 

FIFTEIEN   YEARS'  MEMBERSHIP    IN  THE 
NEW  YORK  STOCK  EXCHANGE, 

Noa.    16  &    18    BROAD    STREET, 

NKW   YORK, 


A.  B.  BATEMAM.  DOITOLAJB8  OREO , 

Memb.N.Y. Slock  Rxch.        .Memb.N.\.CottonlCxeh 

W.  W.  DfOl.KV. 

GREEN    dc    BATEMA.'V, 

85    WALL    STRKITT,   NKW  YORK. 

Stocks,  Cotton  and  Porelcn  Excbans* 

Private  Wire  to  Washlngton- 

«ATKVAN    A    rO..    WAKHIXOTOW,   O.  C 


AVOVSTINE       HEARD, 

89  NASSAU  STREET. 

Iionns  on  liiillwajm.id  other  ncgotlalilo  secorlUee 
Purchase  and  «ilo  of  same,  l-oans  on  Bond  ana 
Mortgage.    Oeneral  Hnanilal  buslneas. 
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Drexel,  Morgan  &  Co., 

VTALt     N'l'KEBT, 

(y^RNEK  OF   BUOAl),  NEW  YOEK. 


Drexel  &  Co., 

toMSoatli  Third  Slreei, 
PHILiADEIiPHIA 


Drexel,  Harjes  &  Co 

31  BonleTard  HaasamaDn. 
PARIS. 


OOMESTIO    AND    FOREION    HANKERS. 

Deposits  received  subject  to  Draft,  Securities 
>otiKnt  and  sold  on  commission.  Interest  allowed  on 
deposits.  Foreign  KxctaanKe.  Commercial  Credits, 
^ble  Transfers.  Circular  l^etters  for  Travelers, 
available  in  all  parta  of  the  world, 

ATTORKZY8  AND   AQKNTR  OF 

nessrs.  J.  S.  mORGAN    &:   CO., 

^o.    22    OLD    BROAD    STREET.    LONDON, 

Brown    Brothers  &  Co., 

IVo.  5»  WAI>I.   STREET,    N.  ¥., 

BUY  AND  aSLL 

BILL^i    OF     EXCHANOE 

■  IN  ORKAT  BKITAIN  AND  IRKLAND.  FRANCE 
JKBMANY,  BELGIUM,  SWirZERLAND,  NOR- 
WAY, DENMARK.  SWEDEN  AND  HOLLAND, 

•'88tte  Commercial  &  Travelers'  Credits 

Ijy  STKRLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  ill  Francs.  In  Mur1,inlqap  and  Guadalonpe. 
'«(AKE TELEGRAPHIC  TRANSFERS 

OF  inOIVEY 

iBTIVEEN    TBIS    AND    Ol BER    COUNTRIES. 

'VAKE  CUI,.LECTION8  oF  DRAFTS  drawn 

•broad  on  all  points  in  the  United  States  and 

Canada,  and    nf  Drafts   drawn   in    the 

United  StarfM*  or<  KorelRn  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

KILLS    OF    EXCHANGE    ON 
sniTH,    P.VVNE    A.    SMITH'S, 

BANKBKS,    LONDON; 
NANCHI'iVrEK  A.   COUNTY    BANK, 

•LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER     BANKING    COMPANY, 

BKLFABT.  IRELAND: 
AND  ON  THE 

HATIONAL     BANK      OP    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
AI,8U, 
OABLK  TBAN«PBBS  AND  LBTTER8  OP  ORBDIT 


NEW  YORK:         LONDON;  PARIS; 

0HA9.  E.  QtJlNOSy.^'*"*''- "■*"*• ''^•'^•H.USATH, 

William  Heath  &  Co., 

BAIVKERS     AND      BROHERlS, 

No.   80    Broadway,    New    York. 

Members  of  New  York  Stock  Exchange, 

aroasiaN  exchanob.    cable  transfers. 

William  H^th  &  Co., 

10  Tbroicmorton    Ave.,  T^ondon,   Sng. 


Draw  Bills  of  Kxchange  and  transact  a  g 
anandal  commtsston  business.  Paiticolar  atfc 
Khren  to  American  beouritles. 


)nera] 
intloD 


William  Heath  &  Co., 

No.  19  Rne  Hrrlbe,  Hart**. 

Orders  solicited  fur  Lt^ndon  and  American  markets 
for  iDTeatment  or  on  murKln.  Kailway,  State  and 
City  Loauu  nenotiated. 


^orciflti  fijEchangt. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  A  21  Naasaa  Street. 

ISSUE   TRAVEI.KKS'   CUKI)IT.S.  available  In   all 
parts  of  the  World,  through 

Messrs.  N.  M.  Rothschild    &  8on8,  jLondon. 
(le  Rothschild  Bros.,  Paris. 
M.  A.  de  Roihschild  «&  8ous,  Frnuklort  o\in 
?S.  AI.  de      othschlld,  Eb<i.,  Vienua. 

AM)  TUKIK  COBRESPOXDENTS. 

Draw  mils  of  Exchanjxe  on,  and  make  Cable  Trans- 
fers to,  Kngland,  trance  and  tJermany. 


%^nhtv&  atid  ^Btujlicrs. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  8. 

No,    «S     KROAD    STREET, 

New    York. 

l88n«-  Leltcrs  «('  Credit  for  TraTelers, 

On   SKLIUMA.N    HKOTll  RKS,  Lonflcm, 
SELKJ.MAN   KKKHKS  4  CIE.,  Parts. 
8BLIG.MAN  &  •■ITKTTUKl.MEK,   Krankfnn. 
ALSBERO  GOLDBERG.  Anisierdum, 
ALT.MAN  tHTKTTHKIMKH.   Berlin, 
t^ayable  In  any  uan  of  Kurnpe,  Asia,  Africa,  Ant- 
'^•ula  ariit  Amerlou. 

Draw    Bill"   of    Exchanfie  and   make   Teleirrapht' 
r  :in»ferti  o'  Money  on  Europe  and  California. 


John    Paton    &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &.    CO., 
S3    WiUlam  street,  New  York. 

Accoanta    and     Agency    of    Banks,    Corporatlnna. 
ilrms  and  IndlTlduala  received  upon  favorable  terms. 
Dividends  and  Interest  nollectedand  remitted. 
Act  as  uifentf*  for  corporsHtUins   in   pu>i...-  -v-nponc 
and  dividends;  als'i  as  transfer  axenta. 

Bonds,  stocks  »nd  secnrilies  bouKbt  and  sold  on 
oommlsston.  at  the  Stock  Exchaniie  or  elsewhere. 

Sterling   KzchanirH   an*i    Cable    Transfers    bnatrbt 
and  flold. 

DRAW  ON 

THH   UNION   BANK    OF   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND, 


J,  KINNIDT  T0», 
H.  O.  NOBTHCOTK, 


ALMANDEB  Bahino. 
Member  N,  Y,  Stock  Bzoh, 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    ><TREET. 
BANKERS, 

Act  as  Agents  for  Banks,  Bankers  and  Uallroad 
Compamee, 

Issue  commercial  credits,  also  forelsn  and  domestli 
travelers'  letters  of  credit  in  ponnds  sterling  A  dolbuv 
Offer    IiiTeiitineiit   Seoiirltles. 

Bay  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect,  dividends,  oonpons  and  foreign  and 
Inland  Drafts. 

Bell  Bills  of  Exchange  on 

MELVILLE,  EVAN.S  •&  CO.,  (  ,  nKn.iTB 

c.  J.  haimhro  a  son,        (  i.onhon. 

H.  OVENS  A;  SON,  A9I8TEK  DAIll. 
HOTTINJJirER  &  CO..  PARIS, 


John   Munroe  &  Co., 

No.  83  Nassau  Street,  New  Vork, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLK  TRANSFKBS  ON 

mUNHOB   &    CO.,    PABI8 

8TKKIJNO  CIIEQUKS   AND    BILLS    AT    SIXTY 
llAVSSiaUTON  o'^iJ 

ALEXANDERS  &  CO.,   I^ONDON. 

C[B'..(Tt,AB,  N0TK8  AND  CBKDIT8  FOE  THATELKBB, 

Schulz  &  Ruckgaber, 

II  A  N  K  K  R.  ft 

39  tYlLLIAM  !STHEET,'nEW  YORK. 

ri)IITlKSI'OXI<KVT«  OF  THK 

Interuational   Bank  of  London 
(LimUcd)  London. 

Ricssrs.  joun  Rercnberg;, nossler  & Oo 
Hamburg.  * 

nesBrii.inarcuard,K ransack  Co., Paris. 

Coninierclal  and  Travelers*  Credlte 
Bills  of  RxcQuse  Cable  Traosrers. 


Kidder,  Peabody  &  €o  , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassuu  Sts.,  New  York. 

FOREIGN     BANKERS, 

CABLE  TRAN8FKR8,  BILI-S  OK  EXCHANGE 

AND 
('.O.MUKKCIAL  AND  TllAVEI.KRS'  CllBDlTR. 

UORRE^rONDENTS; 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOIIN  &  VO.,  BerUn. 

KOUNTZE     BROTHERS, 

BANKERS, 
120  Broadway,  Eqiiitalile  Biiil<lin«r,N6w  York, 
LETTERS    OF    CREUIT    ANB 
OIRCIILAK     NOTES 

iMued  for  the  use  o(  travelers  Id  aU  parts  of  the 
world.  Rills  drawn  on  the  Union  Bank  of  London, 
TeleKraphle  transfers  made  to  London  and  to  various 
places  In  the  United  States.  Do'..o»li.  rcfelved  sub- 
ject to  check  at  slKht,  and  Inlerust  allowed  on  balr 
ance».  Oovemment  and  other  bonds  and  Investment 
sgcuritlea  bought  and  sold  on  conunlsslon. 


J.  H.  eOADBY  &   «.   E.   WALKER, 

JOINT     AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  8KLL  STERLING  KXCHANQB. CABLK 

TKAN8KKR8,  ETC, 

ISSUE    COMMBHCIAL    CREDITS,  A  VAILABLE 

IN  ALL  I'AKTS  OF  THE  WORLD, 

*  ^— ^^— ^^^W^^^^I^S^B^^^^^W^— ^ss 

R.  T.  Wilson  &  Co., 

BAWKEE8  AMI)  COMMISSION  MERCHAilTS 
%  Bxoliaane  Court.  Neiv  Vorb. 


Henry   S,   Ives  &   Co., 

BANKERS. 

No.    25    NASSAr    ST.,    NETT  YORK. 

P,  O,  BOX  1.422. 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  institutions  and  trust  funds. 


Taintor  &  Holt, 

BANKERS. 
No.  10  WALL  STREET,  NEW  YORK. 

TRANSACT  a  GENKUAI.  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  OD 
balances. 

Buy  and  sell  GOVERNMENT.  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  OEO.  H.  HOLT. 

G.  D,  L1IU1LIBR. 


J.  C.    Walcott  &   Co., 

BANKERS    AND    BKOKER9. 

No.  24    Pine    street,  New    Vork. 

Transact  a  Weiieral  Banking  BnshiPBS 

Stocksaud  Bonds  bouKht  and  sold  on  Comniiecloii. 

Orders  received  in   Minlnfi  ritocks,  and  tn  Unlisted 

Securities.  Collections  made  and  (ioans  Neuntlat«d 

Dividends  and  Interest  Collected 

Deposits  received    subject    to    Draft. 

Interest  Allowed.    Investment  Securlttea  a  Specialty 

We  issue  it  Kinancial  Report  Weekly. 

Braucb  Office,  330  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  Walcott.         /Members of  the  N.  Y.  »utoh 
Frank  F.  Dickinson.  C     and  Mining  KxehanaeB. 

Fred.    H.    Smithy 

No.  20  RROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUW 

Bougbt.  Sold,  and  Carried  on   Margins. 
Intimate  lEnowled^e  of  alt  railroads  lor  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  ot»uiuunicate. 
F.  H.  Smith,  j  Members  N.  Y.  Mining.  Stock  4  Na- 
S.  W.  Smith,  i         tlonu     Petroleum  Exchange. 

H.B.HOLLINS,       F.A,TZNAaA,       FRANK  (,HOLI.IN» 

H.  B.  HolJins  &  Co., 

BANKERS    AND    BROKERS. 
74  BROADWAT. 

Members  N,Y.  Stock  B.\change. 

DEALERS     IN      FIRST-tjLASS       INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all   classes  of  Stook 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Banker.s  and   Railroad  Com- 
panies^  

Hamilton  &   Bishop, 

BANKERS    AND    BKoKBRS, 
No.  36  PINE    .STREKT,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 
Accounts  of  Banks.  Bankers  and  others  received. 

Interest  allowed  on  Balances.   A  strictly  CommlssluD 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 
Prlvato  Telegraph  Wire  to  .\lbany,  Troy,  Syraciihe, 

Rochester,  Utica,  Buffalo,  Cleveland  and  Chicago 
Draw  on  City  Banko    London  In  amounts  to  suit. 

Ppeclal  attention  given  to  SecurlttMs  for  Investme'-t. 

Jameson ,  Sm  ith  &  Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St.  and  57  Exchange  Place 

STOCKS,    BONDS.    GRAIN     and      PROVISION* 

bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents.  W'M.  T.  BAKER  A  CO. 
Direct  and  exclusive  private  wire. 


Simon  Borg  &   Co., 

No.  8    IVALL  STREET,  NEW  YORK. 

OKALKBS     IN    ALL    KlNBi*    OF 

Kailrnart    and    InTestnient  Seoariti<w, 

aODTRKKW    I'KOnRITlMt     »     HPKr!(At.TT. 

Oilman,  'Son   &   Co., 

BANKERS, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General    Banking  Bnslness,  buy 
and  Sell  Oovemment  Bond<  and  Investment  Seonrl. 


MAitCH  14,  188S.J 


gauUtxrs  m&  ^vtihevB» 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BCIIjDINO, 

ROADWAY  AND  WALL  8TUEBT,  NEW  YOBK 
DIALinS  IN 

Railroad  &  Miscellaneong  Secnrities. 
aoufhem  SecuriUes  a  Specialty. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

88  FINE    SXHEET,  NEVir  YORK. 


Simons  &  Chew, 

STOCK    nnOKEKS, 
8  Excbange Courts  62  Uroadwa]r,N.T 

Stooka,  Bond!  and  U.  8.  QoTenunent  BeoarlUea 
Bongbt  and  Sold  on  CommlMton. 

JA8.  D.  Simons,  B»t«klt  Chxw. 

lUBber  N.  Y.  ritock  Exohange. 
Hamlier  N.  Y.  Produce  Bzcluuitw- 

W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKEK    AND    BHOKEB, 

K>  TO  69  DRISXEL   BUILDING, 

New    York. 

STOCKS    AND     BONDS    BOUGHT    AND    SOLD 
STMCTLY    ON    COMMISSION. 


Members  New  York  and  Oilcat^o  Stook  Bzclianffes 
aKo  New  York  Mining  Stook  Bxoliange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREBT,  NKIV    VORK. 

Stocks,  Bonds  and  MlBceUaneous  SeoortttM. 
Corrwpondence  SoUcited. 

Qnotatlong  cheerfolly  famlihed. 


W.  H.  Goadby  &  Co., 

BAIOLERS   AlTD   BROKEBB, 

No.    8     W^ALI.     STREET, 

New    York. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    24    BROAD    STREET, 

New    York. 


<A^  Co. 

BANKERS, 

No.     18      WAI.I.     STREET, 
Nevr  York, 

Tranjact  a  Goneml  BankinK  Bnslnefls,  inclndlnji 
the  purchase  and  sale  ol  STOCKS  and  BONDS  for 
cash  or  on  marKin. 

Bnr  and  Sell   Investment   Seenritiea. 
P.  O.  BOX  2,M7. 

a.  J.  MOBSI. 


A.  M.  KIDDIB.      WATLAND  TRASK, 
W.C.Hni. 


.13oodt|t 

BANKERS 

98  Broadway,  cor.  Exchange  Place,  N.  Y. 
Branch  Office,  1'28  La  Sallo  St.,  Chicago, 

TRANSACT  A  OE.NKRAL  BANlCIN(i  BUSINESS, 
INCI-UmNO  TlIK  rUHCHASE  AND  SAI,K  OK 
STOCKS  AND  BONDS  FOR  CASH  OK  ON  MAR- 
GIN. BUY  AND  SUI^L  INVESTMENT  SKCUKI- 
TllSS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODT.  C.  W.  McLkllAN,  Jr. 

REtTBXN  LBLAND. 


BANKERS, 
CNITED    BANK    BUILDING, 

'Wall   Street,  Corner  Broadnrar. 

STOCKS,  BOyOS  <t  COintEROIAL   PAPER. 
Stocks  and  Bunda  boufiht  and  sold  on  commission 
at  New  York  Stook  Exchange.    Advances  made  on 
boslness  paper  and  other  securities. 


THE  CHRONICLE. 

Chas.   Unger  &  Co., 

BANKERS    AIND      BROKERS, 

Members  of  the  Now  York  -""-^  icichange, 
Dkalsrs  IN  KoncioN  Hx(  i  vKKNiunra 

STERLING    LOANS    A  \1,TT. 

64  Wall  St.  and    63  lirvcuc   St.,  N.  Y. 

But  and  sell  on  commission,  f(>r  InTestraent  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stook 
Bxonange. 

HUIAII  OlWINa.  CLARK  DaWnCO.  F.  T.  BOHTBCOC. 

(Member  of  New  Vorli  Stook  Kxdiange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stooks  and  Bonds  Bought  and  Sold  on  Commission 
Aoooonts  received  and    Interest  allowed  on  bal. 

lances,  which  mar  be  checked  for  at  sight. 
Iowa  Loan  *  Trust  Co.  6  per   cent  Debentures 

bought  and  sold. 

WAlflTOM  H.  BBOWN.  rBID.  A.  BBOWK. 

HiRBKHT  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 

E.  AsnsL.    L.  a.  Frankknhbiher,   M.  Siliohan, 
Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.   61    KXCUANGB   PLACE. 

The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 

Anthorlzed  Capital f  4,000,000 

Sabscribed  Capital,  ......    4,000,000 

Paid-Up  Capital,    ......      1,000,000 

B.eaerve  Fund,  £300,000. 
HEAD  OFFICE,  THREADNEEDUI  ST. 
BBA^lfOBES : 
Bond  Street,  I     Tottenham  Court  Bood 

Ludgate  UIII,  Paddlngton, 

Knlghtsbrldga,  I     Aldgate, 

Holbom,  I     Old  Street, 

London. 
The Bank,whUe  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY.  Manager. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital -$7,600,000 

ReserveFund 4,4fi0000 

Reserve  for  Equalization  of  Dividends  ....      400,000 

Reserve  LiabilUy  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Koochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  \  okobama,Hlogo,  San  Francisco 
and  London. 
A.  m.  TOWN^END,  Agent,  4T  William    St. 

THH 

Anglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  3  Angel  Court. 
SAN  FRANCISCO  Office,  422  California  St. 
NEW^  YORK  Agents,  J.  &  W.  Sellgman  A  Co. 
BOSTON  Correspond'ta,  Massaohasetts  N.  Bk 
Authorized  Capital,  •    -    .  $6,000,000 
Paid-up  Capital,     ....    1,500,000 
Reserve  Fund,  -    -    -    -    -    -      400,000 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
§arts  of  the  world.   Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 
FKKD'K  F.  LOW,             liM.n»o«™ 
IGNATZ  8TBIHHAET,S  "*""«*"• 
P.N.  LILIHNTHAL.  Onshler. 

Bank  of  Australasia, 

aNCOBPOHATBD  1888.) 
4  Threadneedle  St.,  London,  Ensland 

PAID-UP  CAPITAL,  £1.800.:00. 
Guarantee  and  Reserve  Funds,  £138,000. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  In  the  Colonies  of  Queensland. 
New  South  Wales,  Victoria.  South  AustnUia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
raoelred  in  London  at  Interest  for  fixed  periods  on 
terms  which  may  l>e  ascertained  at  the  office. 

PBIDKAUX  SELBY.  Secretary. 

A.    P.    TURNER    &    CO., 

so   THREADNEEDLE    8TRKKT, 

LONDON. 

u,n.«.nD  i  New  York  Stook  Exchange. 
M EMBXBS  J  Philadelphia  Stock  Exchange. 


ill 


'goKiiQu  InuUevg. 


Railway  Share  Trust  Co. 

a.IHlTBD), 
No.   4     BANK      BI7II.:DIII«« 

LONDON,    ENSLAND. 
Capital  Paid   Vp,  «971,8eO  McrUiis. 

Di/iBOTona- 

B.  LAINO,  Hw].,  U.  P.,  CbAlnua. 
QiNiRAL  HkintT  BopKmoir,  0.8.  L 
Malcolm  A.  LAiiro,  Esq. 
John  Pcnbib,  Esq.,  M.  P. 
Sib  Hinbt  DauMMom  Wourv, 

O.C.H.O,K.0.B„U.  P 
Bib  Charlis  Lawrkncb  Touho,  Bart. 

FRANCIS  PA  V7,  Esq.,  Managing  Director. 


TUi  Company  undertakes  the  business  ot  Tmstee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acta  a*  Agent  for 
Railways  and  other  Corporations,  either  in  the  nut- 
ter of  payments  of  Interest  on  Loans,  DlTldendi  oa 
or  Registration  of.  Stocks  in  London,  or  otherwise. 


Cable  Address-PATT,  Lohsoh. 


THK 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    B:ANK    BriLDINOS, 

LONDON,  ENGLAND 

Same  Dlrtetor$  as  the  Bailteay  Share  Tmtl 
Company  (Limited). 

CAPITAL  PAID  UP,  with  Smrplna, 
«1,916,556  Sterllnc 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
(k>rporatlons,  arms  and  individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  ^.,  Ac  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
iMue  Commercial  Credits  available  In  all  parts  ot 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJUSTEBDAin,    .    •    -    -     HOLLAND. 

B8TABLI8HED  1861. 

Snbseribed  Capital,  8,000,000  -  QoUders  (f3JJ00,000.-) 
Pald-Up  Capital,  7,871,100-  •*  (»3,148,«40.-) 
BeserreFund.  849,863  87     '•  (»389,MBJ6) 

Bead  Office,  Amsterdam. 

BRASCHUS: 
Lendon— BZCHANGB  A  INVESTMENT  BANK. 
B.  W.  Bludsnstkin  &  Co. 
Nos.  Se  &  66  Threadneedle  Street,  B.  C. 
Kottordam-DB  WI88BL-en  EFFBCTKNBANK. 
Enschode-B.  W.  BLUDENSTBIN,  JB. 
Almeloo— LBDEBOEB  &  CO. 

Transact  a  general  Banking  and  Omailasion  Bnsi. 
ness  in  Bills,  Stooks,  Shares,  Coupons,  A«. 

N»W  YOBR  CORRBSPONDIHTS : 

Messrs.  KNAUTH,  NACHOD  *  KUHNl 
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^^rjeifitt  %KXik6vs, 


L.  de  Steiger  &  Co., 

BANKERS, 
FBANKFORT-ON-MAIN,     GERMAN!. 


(£imxn&imi  '^mihsts. 


Bank  of  Montreal. 


CAPITA!,, 
SVRPIiCS, 


•     -    $12,000,000,  Gold. 
>     •      $6,000,000,  Gold. 


O.  F.  SMITHEKS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

yjEW  TORE  OFFIOE, 
[Noa.  69  &.  61  WA!.!,  STREET.. 

WALTIK  WATSON, )  ..„„,, 
ALES'K  1,ANG,  i  Agents. 

Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
arallable  in  any  part  of  the  world;  issue  drafts  on 
and  make  oolleotlons  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Ijondon  Office,  No,  22  Abcbnrch  Lane 

Merchants    Bank 

OF    CAJVADA. 


Capital,    - 
Keserre,    • 


$5,700,000  Paid  Up. 
-    •    •    ■  $1,250,000 


President,  ANDREW  ALLAN,  Esq. 

Vice-President,  KOBBKT  ANDERSON,   Esq 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.PLUMMKK,  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (I,imited.) 
NEW  YollK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers.  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
tlieofflcesof  the.bank  in  Canada.  Every  description 
Of  f  ore{;?n  banking  business  undertaken. 
New  York  AgencF,  No.  61  Wall  Street. 
HENRY  HAGUE,  )    .„„„,, 

JOHN  B.  HARRIS.  JK..      (   Agents. 

Imperial  Bank  ot  Canada. 

CAPITAL  (paid  up),  •    -    -$1,500,000 

SURPLUS, $6T8.000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAB  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  WoodBtock,Winnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London :       j      Agents  in  New  York: 
BOBAKQUBT,  Salt  &  Co.,    Bakk     of    Montreal, 
78  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Appro7ed  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York- 

AGENCY    OF    THE 

Bank 


British  North  America, 

No.  S2  WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada.  British  Coiumt^ia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMER- 
CIAL, CREDITS  ISSUED  (or  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  <&  BRA/,IL,IAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSH.j  .„„j, 
H.  8TIKEMAN,       (  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  finan- 
cial matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  London. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 

TOPEKA,    KANSAS. 

CommercinJ  and  corporation  law  and  municipal 
bonds,  specialties. 

Keferen'CES:  Hon.  D.  J.  Brewer,  U.  S.  Circuit 
Judge;  Corbln  Bankiug  Co.,  New  York;  Eastern 
Bankinff  Co.  and  Gen.  V.  A.  Osborn,  Boston,  and  the 
Bank  of  Topelut,  Topeka,  Kaus^. 


^jew  ^iijgXatid  '^rniktxs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AND 
BOSTON   STOCK   EXCHANGES. 

ALSO. 

Dealers  In  municipal.  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CSAS.  A.  Sweit  &  Co.). 
BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 

Joshua  Wilbocb,  Charlks  h.  Sheldon,  Jb. 

Benjamin  A.  Jackson,  William  Binnet,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

S3    TTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  flrst-olaas  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Bostoi . 

Samuel  G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Ezcbanee  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGB. 


Stackpole  &    Ely, 

BANKERS, 

No.     7    EXCHANGE    PLACE, 
BOSTON. 


'^txmsv^XxixiniVL   %KVLktx&. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  paints  In  the  United 
S^ate8and  Europe. 


JOS.  M.  Shoemakek.         Robbbt  M.  jannet. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOVTH    THIRD    STREET, 

PHILADELPHIA. 


'§K\Ximvxt  ^atilijers. 


Robert  Garrett  &  Sons, 

BANKEBS, 

No.    T    SOUTH     ..TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 
BALTinORE. 

INVKSTMBNT  and  SOUTHERN  SECURITIES  a 
ipeoialty. 

Correspondence  solicited  and  information  fui- 
aisoed. 

N.  T.  Correspondents— MoKlm  Brothers  &  Co. 


J.  WM.  MlDDENDOBf. 


Wm.  B.  Olitek. 


Middendorif, Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSER    BUILDING')^ 

Nos.    23    &.   25    GERMAN    STREET, 

Box  397.  BALTIMORE,  IfID, 

Members  Baltimore  Stock  Bzchange. 


I^axxthtxn  §n;nfejev0. 
Thos.  P.   Miller  &  Co., 

BANKERS, 
mOBIIiE,  AI.ABAMA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabitma  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans  : 
Bank  of  Liverpool  (Limited),  Liverpool. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $600,000, 

Houston,     Texas. 

We  Klve  special  attention  to  collections  on  all 
accessible  points. 

DIRECTORS.— Benjamin  A.  Botts,  Pres*t:  F.  A. Rice. 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.kI 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WBEMS.  Cashier.      BBNJ.  A.  BOTTS.Prest 

K.  BUHRUSS,  Pres't.         A.  K.  WALKER,  Cashier 

First  National  Bank, 

^VILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John-  F  Glenn\  Cash.    Fred.  R.  Scott,  Vice-Pres't 


THOMAS    BRAKCH   &    CO., 

BANKERS     ANT)     COMMISSION    MERCHANTS, 

RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Ijeixislature,  for  ^  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Kaili'Oad.  for  sale. 


^Sl^stcvu  %\x\iktxs. 


The  City  National  Bank, 

Grand  Rapids.Mich.,  January  21, 1885. 

The  City  National  Bank  of  Grand  Rapids,  In  th« 
State  of  Michigan,  is  closing  up  its  affairs,  its  corpo- 
rate existence  having  expired  at  close  of  business  on 
tiie  21st  day  of  January,  1885.  All  note-holders  and 
others,  creditors  of  said  association,  are  therefore 
hereby  notified  to  present  the  notes  and  other  claims 
a*[ainst  the  association  for  payment. 

J.  FREUKKlC  BAARS,  Cashier. 

Dated,  Jan.  21, 1885. 

The  National  City  Bank, 

OF  GRAND  RAPIDS,  MICH. 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital,    ---------  $500,000 

Collections  made  on  most  favorable  terms. 
New  York  Correspondent,  Fourth  National  Bank. 
Thos.  D.  Gilbert,  Prest.  J.  Frederic  Baars,  Cash. 

X.  W.  Harris  &  Co., 

IBtVESTinCENT   BAIVKERS, 

No.  176   DEARBORN    BTREET, 

CHICAGO,    Ilili. 

DO'VTT'iC!    state,  County,  City,  Town,  Sehoo 
DV/XN  xJSj,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten 
Mon.    Write  us  if  you  wish  to  buy  or  sell. 


X  H  JB 

Texas  Land  &  Mortgage 

OOMPANT    LIMITED, 
(OF    I.ONDON,    ENGLAND), 

rransact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
Sew  York  Correspondents;       C.  E.  WBLLKSLHT, 
BLAEK  Bros.  &  Co.,  Oeneral  Manager, 

Wall  Street.  Dallas.  TiiXAS. 


BBTABLISHKD    1871. 

P.    F.   Keleher  &  Co., 

805   OLITB  STREET.    ST.   LOUIS, 

Dealers  In  W^estern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  s 
S  }eolalty.  Good  Investment  Securities,  paying  from 
A'4  to  10  per  cent,  for  sale. 


ESTABLISHED    1865. 

Eugrene    R.   Cole, 

SCCCESSOR   TO    SEARS   &   COLE, 
STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
poration? with  complete  outflte  of  Account  Book* 
and  Stationery. 

tW  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

Wo.  1    WILiliIAM    STREET, 

(HANOVER   SQUARE.) 


Maboh  14,  1880.1 


THE   OHRONICLE. 


»pecita  %nv6stmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NEW   VOHK. 

AND 

a08   nONTAGVB  ST.,  BKUOKLYN. 

GA«    STOCKS 


GAS    SECVR1TI£», 

Street   Railroad   Stocks   and   Bonds 

Ajn>  ALL  KiNoa  or 

BROOKLYN    SECURITIES 

DEALT    IN. 

tJKB   QA8   (iUOTATIONa   IN    THIS    PAPB>. 


aio.  B.  PUINTIsa, 

Member  N.  T.  Stook  TCucluuiif. 


w.  w.  WALia 


Safe   Investments. 

7  PER  CENT  BONDS  and  MOBTGAGES 

NEGOTIATED  BY  THU 

First  Natiouai  Banlt,  Corning,  Iowa. 

Choice  first  mortKnges  In  the  best  FarrolnR  Dlstrlots 
In  lows,  Missouri,  Kansaa  and  Nebraska.  Interest 
paid  at  Tour  own  home  In  N.  Y.  ExchauKe.  Twelve 
years'  experience  In  loaninK  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  givinK  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money.  „ 

CiiAs.  C.  NoHTON,  Cash'r.  Lisw  E.  darkow,  Pres't. 
Refer  to 
Oilman,  Son  *  Co..  Bankers,  N.  T.  City, 
Mkrcuants'  Natio.nalBa.nk.  Cblca«o,  Illinois 


New  England 
Mortgage  &  Investm't  Co 

INCOKPOKATED.  CAPITAL,  |150,0«0. 

Offers  carefully  selected  Iowa  and  Kaslern  Kansas 
li^rm  MortKftees.  Interest  tl  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  0  per 
oeut  Debenture  Bonds,  secured  by  three  (3)  times 
their  fftce  value  In  Guaranteed  Iowa  MortpuKes.  Ail 
security  personally  inspected.  For  particiilars  or 
referenL-es  address  the  NKW  ENGLAND  MOKT- 
OAOK  &  INVESTMENT  CO..  DBS  MOiNKS.  lowa. 

F.  M.  Mills.  President.         H.  J.  Ransom,  Cashier. 

Merchants'  Nat'l  Bank, 

DES    MOINES,    lO^VA. 

CAPITAL,   »100,000. 

Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terms. 


the  western 

Farm  Mortgage  Co., 

liA^VRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRSl'  .MOHTGAGe  loans  UPON  IMl'KOVED 
FAR.MS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Vork.  Funds  promptly  piucecl.  Lar^e 
experience.  No  losses.  8end  for  circular,  references 
and  sample  forms.  K.  M.  PEKKl.VS,  President:  ,1.  T. 
WARNE,  Vice-Prest.;  h.  H.  PERKINS,  Secretary: 
CHA8.  W.  GIM^BTT.  Treas.:  N.  F.  HART,  Auditor. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  See 

Is  the  oldest  and  lartfest  institution  in  Kansas^ 
fflTlnK  exclusive  attention  to  the  NeKOtiating  oi 
CHOICE  FIRST  .MOllTUAUK  LOANS  at  liintl  rates 
Of  Interest.  It  has  negotiated  over  !87,a0O,OO0 
of  these  hmns  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  Bast.  Send  for 
circular. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PHO.MPTLT  PAID 

8KND  FOR  PA.MIMILKT. 

JOS.  A.  moOKE, 

84  Eaat  Market  St.,  ludlaaapolU,  Ind 

E.    S.    Bailey, 

T    PINE  STKEET. 

DEAUNGS  IN 

INSURANCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  fur  the  above  secarlttee:  or  they 
will  be  sold  oTi  oommlssion  at  seller',  option. 


H.  L.  Grant, 

No.     145     BROADWAY, 

NEW     YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD, 
See  Qv^taUons  of  City  BaUroada  In  thu  f  aper. 


jl))ectat  %nvestmtntB. 


wm:.  c.  ivoyes. 

No,    21    NASSAU   BTR£ET, 

DIALSR    IN 

CITY   RAILWAY  STOCKS 

CtA.m   STOCKS, 

TRUST    CO.'S    STOCKS, 

TEL.EGRAPU    STOCKS, 

Bank  Stockti.  Insurance  Stock*. 


FOR  SALE— STOCKN  BY 

J.P.  Wlntriimham,  8G  Pino  St.,  N.  T. 

Note:  Tclcpli"no  Call.  T.a  JOHN. 
(iAH  Ci>.         I\!SUttANC*:.i  INSl'KANCE 


100  Consolidated. 
100  Kqultuhlo. 
S.OIIO  Kquit.  1st  Bs 
S,U<IOMunic.bds7s 

BUOOKLYN. 
S  00  Citizens'. 
400  People's. 
6,000  Wfl'msb'g  8s 


Shs. 

7  Am.  Ezch'ge. 

80  Continental. 

15  Empire  City. 
100  Kxcli^mge. 
100  (K'rmania. 

DO  Hamilton. 

21  Knickerb'ker 

70  Long  Usland. 


Shs. 

DO  Meclianlos'. 

32  National. 

26  Niasara. 

BOPhenlx. 
100  Rutgers. 
6  Star. 

60  Sterling. 

10  Am.  8.Boller 


■\TORTGA<«FS.— Only  the  most  desirable  loans 
IVl  Absolute  safety  and  satisfaction.  The  Kansas— 
Mi-sHouri  Loan  Trust  Co.,  Wyandotte,  Kansas. 


^aiili  ^tatjciucuts.* 


pEPORT   OF  THE  CONDITION  OF  THE 

^MElfCANTiLE  N.1TI0NAL  BANK 


at  New  York,  In  the  State  of  New  York 
Of  business  Maicll  111,  I88.'5: 

Loans  and  discounts 

Overdrsfts 

U.  .■'.bontisto  secure  circulation 

other  stock «,  bonds  and  mortgages — 
Due  from  other  .National  banks    .  ...  . 

Due  from  Mare  banks  and  bankers 

Real  estate,  furniture  and  fixtures  .... 
Current  expenses  and  taxes  paid  .... 

Premiums  paid  

Checks  and  other  cash  iteihs 

Exehanues  for  CIcating  House 

Bills  ot  other  bunks  

Specie 

liOKal-tender  notes 

Redemption  fund  with  U.S. Treasurer 

(5  percent  of  circulation) 

Due  from  U.  S.  Treasurer  other  than  5 

per  cent  redemption  fund 

Total 

LIABILITIES. 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits 

Nutionu>  bunk  ii(>tes  outstanding 

Dividends  unpaid    

Individual  deposits  subject  to  check. 

Demand  certiticates  of  deposit 

Certified  checks 

Cashier's  checks  outslandiug 

Due  to  other  national  banks 

Due  to  Btute  banks  and  bankers 


,  at  the  close 


$5,659, 

8t)U, 

8. 

186, 

28,: 

200.1 

30. 

84, 

7,' 

487, 

27, 

1,593, 

797, 


484  (W 
423  74 
,000  00 
000  (10 
251  68 
,832  88 
,000  00 
887  01 
187  50 
,796  35 
,695  66 
121  OO 
,866  80 
',C50  00 


40,450 
1,000  00 


»9.931,S6S  87 


tl.OOO, 
200, 
79, 
791!, 

2,354. 

4, 

103, 

7, 

3,640, 

L745. 


,000  00 
,000  00 
,063  92 
,000  00 
231  00 
,K4«  02 
,5255  74 
688  99 
,092  63 
416  07 
505  51 


Total 19,931,388  87 

State  of  New  York,  County  of  New  York,  us  : 

1,  KnED'K  B.  ScHEvcK,  Cashier  of  the  above- 
naiced  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  mv  knowledge 
and  belief.  t  RKDK  B.  ^CHE.^CK,  Cashier. 

Subscribed  and  sworn  to  before  me  this  l,ith  day 
of  March,  18&8.  F.  A.  K.  BltYAX. 

Notary  Public,  New  York  County. 
Correct— Attest : 

F.  H.  N.  WHITING,       > 
JOSEPH  H.  WBiXer  V  Directors. 
W.V1.  P.  ST.  John.      ) 

REPORT  OF  THE  CONDITION  OF  THE 
COXTINENTAL,  NATIONAI,  HANK,  New 

York,  at  tiie  close  of  business  on  the  10th  day  of 
March,  1SS5 : 

RESUUBCES. 

Loans  and  discounts 13.912.187  97 

Overdrafts lo;l  63 

U.  S.  bonds  to  secure  circulation 115.000  00 

Other  stocks,  bonds  and  mortgages —  222.866  03 

Due  from  other  national  banks 146.500  39 

Due  from  State  banks  and  bankers a5,56U  92 

Banking  house *t5,uoo  00 

Other  real  estate       200,000  00 

Current  expenses  and  taxes  pwd 18,101    i9 

Premiums  paid 23.850  00 

Clea-  ing  House  loan  ctfs.  nf  jther  b'ks  llHi.OOO  00 

Checks  and  other  cash  items 19.;>95  09 

Exchanges  for  Clearing  House l,05l,0.'6  90 

Bills  of  other  banks 19.932  00 

Fractional  currency  (Includ'n  nickels).  36  78 

Specie 1,868,369  00 

U.  8.  ctfs.  of  deposit  for  legal  tenders  355.000  00 

Legal-tender  notes 28.1,657  00 

Redemption  fund  with  U.S. Treasur- 
er (5  per  cent  of  circulation) S,175  00 


Total $8,785,770  90 

LtABIUTnS. 

Capital  stock  paid  in $1,000,000  00 

Surplus  fund 200.000  00 

Undivided  profits 52.0;iU  26 

National  bank  n<pte»  outstanding 108.6  0  00 

Dtvldenils  unpaid 9,838  88 

Deposlls-ln.llvidunls...    (S,8IS377  77 

Natiiinal  banks 2,631.261  16 

State  bunks  A  bankers..       981,688  60 

Certiticates  of  deposit.  TM  81— 6.!IS0,406  8i) 

Acceolances 977,389  48 

Cashier's  check* 2,509  88 


Total $8,726,770  90 

State  ot  Now  York,  County  of  New  York,  »»; 

I,  FHKomic  Tavi.O',  Cashier  of  the  above- 
named  bank,  do  suleinnly  swear  that  the  above 
statement  Is  true,  to  thr  best  of  my  knowledge  and 
belief.  FREllt':iilC   TAYL' IR,  Cashier. 

Subscribed  and  sworn  to  before  me  this  l.'ttliday 
of  March.  1885.  Buwi.v  F.  <  oitKy. 

Correct— Attest :  Notary  Public.New  VoukCo. 

KI).\IUND  D.  KA.nUOLPH,/ 
WLllA.M  D.MORGAN,      ^Directors, 
HENRY  M.  TABKB,  J 


SURETYSIIII*. 

American  Surety  Comp'y 

Canh    Capital,  9500,000. 

Uciiernl  omco,  160  Broadway,  New  York. 

Hiini'ii  A.  BLHEn,  Pret't.     I.yman  W.BniaiiR,  V.p 

This  company  will  act  on  surely  on  Bonila  rcqalrad 

In  the '  ourts. 

It  Is  tho  only  Company  organised  In  the  l/nltol 
States  devoted  eicliiKlvely  to  Sorotysklp,  and  with 
all  Us  assets  Invested  in  this  country. 

It  guurunteei  tho  hoiuwty  of  Offlcera  and    Km- 
Plov. cs  of  luilways,  Bonka,  Telegraph,  Teli  pbooo 
and  {'..xoress  Companies,  and  persons  employed  by 
corporations  and  business  hoiues  holding  (Kjflltlona 
of  trust  uril  pc'unlnry  rMDonslblllty. 
10   I).  I,.  HWKK  r  *  80?IH,We»t'n  .Managers,  Chloaso 
IIKNUY  K.  Ko.x.  Agent  and  Attorney.  Plilladelphla 
(iODFIlEY  Molishr  Agent  and  Attorney,  Boston. 
IIASCO.M  *  MU.VHON,  (ieneral  Agentm  Ht.  Ixinls. 
liRoWN,CUAI<i&CO.,Uen'l  A«entii,Hanrnu>eUao. 

Bonds  oi*  Suretyship. 

NO    OTBEJt    BU SINE  SB. 

The  Guarantee  Co. 

OF  NORTH   AMERICA. 

Cash  Capital $300,000 

CashAssets , 400,000 

Deposit  with  Insurance  Department 214^000 

President :  Vice-President : 

BIH  AI.IU.  T.  QALT,  Hon.  JA8.  FKKiUEK. 

Managing  Director :  Edward  Bawlinob. 

NEW  YORK  OFFICB: 

NO.  178  BROADlsrAY. 

D.  J.  TOMPKINS,  Secretary. 
Niw  York  Directors— Joseph  W.  Drexel,  a.  L 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Daala 
Torrance.  Edw.  F.  Wlnslow.  Krastus  Wlman. 

FIDELITY   &.    CASUALTY  CO., 

Nos.  214  4  216  BROADWAY,  NKW   YORK- 
Officials  of   Banks,  Railroads  and  Express  Compo- 
ales.  Managers,  Secretaries,  and  Clerks  of  l*ubllG  Com- 
panies, Instltntlons  and  Commercial  firms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  ooart» 
of  the  State  of  New  Y'ork. 

CASUALTY  DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  information  as  to  details,  rates.  Ac,  can  b« 
obtained  at  head  office,  or  of  Company's  Agents. 
\VM.  M.  HicHAuiLS.  Prest.     John  M.  Cha.ve,  Sec'y. 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low,         . 
a.  G.  Williams,     A.  S.  Barnes,       Charles  Dennis. 
J.S.T.Stranahan,  H.A.  Hurlbnt,    Alex.  Mitchell, 
A.  B.  Hall,  J.  D.  Vermllye,    S.  B.  Chittenden. 

Geo.  8.  Coe,      Wm.  M.  Richards. 

MANHATTAN 

Safe  Deposit&  Storage  Co 

346  ic    348    BROADWAY, 

Corner  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      UTEEK    OR    inONTlI. 

SrfiBMAN S.  Jewett, Pres.  JosiahJewext,  V.Prea 
William  C.  Cobnwell,  Cashier. 

B^ik  of  Buffalo, 

CAPITA  -     ------     $300,000 

BUFFALO,  N,  Y. 

This  banK  has  superior  facilities  for  malrlng  colleo- 
tioDBon  ail  accessible  points  In  the  United  9tate», 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  banhers  and  merchants. 

CORRE8FONDEXTS.— New  Vork,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


J^^lcttott  J>alts. 


STOCKS  and   BONDS 
At  Auction. 

11  e  Undersigned  liold  REGULA  R  AUCTION 
SALES  of  all  olaases  of 

STOCKS    AND    BONDS 

o» 

WEDNESDAYS  AlO)  SATURDAYS. 

ADRIAN   H.  niTLLER  St   SON, 

No.    7    PINE   STREET,    NEW   YORIT. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Gee.  H.  GUbert   nil's.  Co., 

ArUnK«oii  millK,        Freciiiaii  m"jt.  Co., 

Keulrew  illle.  Co.,  Jaiuo"  IMillllpa,  Jr. 

Fitclibiirs  Wur««ed  <'o.. 
George  AVUHiicy,      tonlluonlal  mills, 

Llnroln  .Tlilla. 
P.OSTON,  31  Bedford  Street. 
wtur  vn»ir5*8   &  60  Woitli  Street,  and 
NEW  YORK  J  35  ^  3?  TUomaa  Stnjet. 
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mutual^'benefit 

LIFE    INSURANCE    COMPANY, 

SEWARK,  BT.  J. 

AMZI  DODD,    -----    President. 

Assets  (Market  Values) $38,615,319  82 

Liabilities  (4  per  cent  Keserve) 35,867,827  70 

Surplus........ 2.757,491  08 

Surplus  (New  York  Standard) Ei,411,841  oO 

Policies    AlJsolntcly     Non-Forfeltable 
After  Second  If  ear. 

In  case  of  lapse  the  Policy  Is  continued  in 
POKCE  as  long  as  its  value  will  pay  for;  or,  if  pre- 
ferred, a  Paid-up  policy  for  its  full  yalue  is  Issued  in 
exchange. 

Alter  the  third  year  Policies  are  incontestable, 
except  aa  asraiuBt  intentional  fraud ;  and  att  resU'ic- 
tUms  as  to  travel  or  occupation  are  removed. 

Cash  loans  arc  made  to  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  eecurity. 

Losses  paid  immediately  upon  completion  and  ap- 
proval of  proofs. 


%nt&xcst,  §ivi&znils,  Sec. 


CLKVEIiAND    OOI.i;MBIJS    CINCIIV- 
NATI  AND  INDIANAPOLIS  RAILWAY  COM- 
PANY CONSOLIDATED  MORTGAUB  BONDS. 

In  accordance  with  the  provisions  of  tlie  above 
bonds,  I.  the  uarteraipned.  hereby  give  notice  that 
the  following  numbers,  viz.; 

4021  8768  8442  8258  3879  3908  7255  5319  6981  7-J89  7395 
629S  3967  B030  6988  8707  8288  4440  5910  3403  7490  5300 
3705  4352  8962  7189  7112  7116  4987  3008  6090  8922  5687 
6606  8300  6185  52S0  3828  3447  8744  5028  4148  6388  6547 
4638  3360  4470  4131  3494  4826  7105  5016  8593  :j808  5278 
8303  8642  4281  4219  5971  6354  8668  7486  4890  3687 .3598 
being  one  per  cent  of  forty-one  hundred  and  eighty- 
one  bonds  outstanding  (including  those  paid  and 
held  in  the  sinking  fund),  plus  the  interest  that 
would  have  accrued  on  the  bonds  already  redeemed, 
were  this  day  designated  in  my  presence  to  be  re- 
deemed, together  witli  the  accrued  interest  thereon 
as  provided  in  said  bonds,  at  the  office  of  Messrs. 
DREXKL,  MORGAN  &  CO.,  in  the  citv  of  New  York, 
orat  the  ofBce  of  Messrs.  J.  8.  MORGAN  &  CO.,  in 
London,  on  the  first  day  of  June,  1885,  at  which  date 
interest  on  said  above  designated  bonds  will  cease. 
—Dated  New  York,  Marcli  11, 1RS5. 
CHAHIiBS  EDWARD  TRACY,  Surviving  Trustee. 
J,  HOOD  WRIGHT,  of  Dre.tel  Morgan  &  Co. 

[L.  s.]  WALTER  B.  Horn, 

Notary  Public,  Kings  County. 
Certificate  filed  in  New  York  County. 
Note.— Such  of  the  above  described  bonds  as  have 
been  stamped  pursuant  to  the  agreement  of  April 
28, 1880,  will  remain  e.vempt  from  the  sinking  fund 
provisions  of  the  mortgage  and  this  notice. 

GEO.  H.  RUSSELL,  Secretary  and  Treasurer. 


THE    UNION     PACIFIC    KAII.W  AY 
COMPANV. 
OinAHA    BRIDOX:   BONDS. 

In  accordance  wltli  the  provisions  of  the  above 
bonds,  we,  the  undersigned,  hereby  give  notice  that 
the  following  numbers,  viz.; 

1096     1162      1212    2061    1505    1378    1887    1028    1207 
1882     2192        190    1147    1787    1251    2078    1486    1680 
460     1936      1418        08    1574    2045    238:1      201      468 
230     8201        883      535    1014    8171      713    1594        56 
879       817      1011    1391      E68    1246    2476    2211      788 
401     1448      13C0      821    1968    1845    1848    1681      801 
3888     1186      1211      409    1M7      660    1437    1291    2378 
8263     1492      2160      268      900    1317      388      386 
972         74      1687    2384    1079    2213      003    8467 
102     2178      2093    1081    1317      501        57    1877 
180       548        405    1179    2024    2069    2442    1810 
were  this  day  designated  by  lot  in  our  presence  to  bo 
redeemed,  together  with  the  premium  thereoii^  as 
provided  in  said  bonds,  at  the  London  and  San  Fran- 
cisco Bank  (Lm,),  No.  28  Old  Broad  Street,  L<tndou, 
B.  C.  England,  or  at  the  i  ffice  of  Messrs,  Drexel, 
Morgan  &Co.,  in  the  city  of  New  York,  on  the  first 
day  of  April,  1885. 
New  York,  November  12. 1884. 

.1.  PIBRPONT  MORGAN, )  T,,.,„.„„^ 
k-RED'K  L.  AMES,  s  riustees. 

J.  HOOD  WRIGHT,  of  Drexel,  Morgan  &  Co. 
[L.  8.1       Attest:  WALTER  B.  HORN, 
Notary  Public,  Kings  County;  certificate  filed  in  New 
York  County. 

WESTERN  UNION  TEIiEGRAPB 
COMPANY.  New  Y'ork,  March  11. 1883. 
DIVIDEND  No.  71. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  ONE  AND  ONE-HALF'  PER  CENT 
upon  the  capital  stock  of  this  Company,  from  the 
net  earnings  of  the  three  months  ending  Slstinst., 
payable  at  the  office  of  the  Treasurer  on  and  after 
the  15th  day  of  April  next,  to  shareholders  of  record 
on  the  20th  of  March  instant. 

The  transfer  books  will  bo  closed  at  3  o'clock  on 
the  afternoon  of  the  20th  of  March  Inst.,  and  opened 
on  the  morning  of  the  2d  dav  of  April  next. 
. R.  H.  ROCHESTER.  Treasurer. 


THE    TOLEDO    PEORIA    &    ^VEST- 
ERN  1st  Mortgage  bondholders  are  requested  to 
call  on  the  subscribers  and  sign  the  bondholders* 
agreement,  to  protect  their  Interests  In  the  legal  pro- 
ceedings already  commenced  to  foreclose  the  first 
mortgage. 
GOLD,  BARBOUR  &  S\yOKl)S,  10  Pine  Street. 
THOMAS  DE.\NY  *  CO.,  SO  Piue  Street. 
MORAN  BROTHERS,  68  William  Street. 


NOTICE,— THE     UNION    NATIONAL 
BANK    of   Albany,  located  at  Albany,   in    Ihe 
State  of  New  Yftrk,  is  closing  up  its  affairs,  its  cor- 

g orate  existence  hiiviiig  expired  at  the  close  of 
ufilueSB  on  the  seventh  (7th)  day  of  March,  1885. 
All  note-holders  and  othei-s,  creditors  of  said  asso- 
ciation, are  therefore  liereby  notified  to  present  the 
notes  and  other  claims  against  the  association  for 
payment.  Dated  March  7th,  1386. 
J  AS.  C.  COOK,  Cashier. 

NOTICE.— THE  FORT  TVAYNB  NA- 
TIONAL BANK,  located  at  Fort  Wayne,  in  the 
State  of  Indiana.  Is  closing  up  its  afi'airs,  its  corporate 
existence  having  expired  at  close  of  business  on  the 
34th  day  of  January,  1885.  All  note-holders  and 
others,  creditors  of  said  Association,  are  therefore 
hereby  notified  to  present  the  notes  and  other  claims 
against  the  Association  for  payment,^ 
Dated  Jan.  28, 1885.  J.  D.  BOND,  Cashier. 


'giuviuciul. 


The  Corbin  Banking  Co. 

115  Broadway,  New  York. 

7  AyD  8  PER  CENT  FAR^il  MOItTQAGES. 

The  growing  requirements  of  our  regular  InYesting 
clients,  who  have  taken  these  mortgages  for  many 
years,  coupled  with  those  of  new  investors,  attracted 
to  them  because  of  the  high  rate  of  interest  they 
bear  and  their  great  security,  have  necessitated  a 
very  considerable  extension  of  territory  in  which  to 
secure  them.  We  were  never  able  to  ofTer  a  more 
choice  line  of  these  securities  than  at  present.  In- 
vestors should  bear  in  mind  that  we  hold  here  in 
New  York  record  evidence  of  more  than  twenty-five 
years'  active  work  to  make  good  all  we  claim,  This 
record  we  are  not  only  willing  to  show,  but  solicit 
for  it  the  closest  scrutiny  by  parties  holding  surplus 
funds  which  they  desire  to  place  for  a  term  of  years 
where  there  is  ABSOLUTE  8AFKTY  and  a  MOST 
REMUNERATIVE  RATE  OF  INTEREST.  Result* 
of  such  an  investigation  will  fully  confirm  all  we 
have  said  in  respect  to  the  great  value  of  these  first 
mortgage  loans  when  they  are  made  through  our 
company,  surrounded  as  they  are  bv  all  the  safe- 
guards our  long  experience  has  enabled  us  to  provide. 


OHIO  CENTRAL  RR.— MAIN  LINE. 

Notice  is  hereby  given  that  the  Main  Line  of  the 
Ohio  Central  Railroad  is  to  be  stild  on  April  15,  1885. 
This  Committee  has  therefore  limited  the  time  for  the 
deposit  of  First  Mortgage  Bonds  to  March  16,1885. 
It  has  also  consented  to  the  deposit  of  Income  Bonds 
and  Stock  on  terms  stated  in  a  circular,  copies  of 
which  can  be  had  from  the  Committee.  A  majority 
of  the  bondholders  having  assented  to  our  plan,  it  Is 
important  to  such  holders  as  have  not  deposited 
their  securities  in  the  Central  Trust  Company  to  do 
so  now. 

CHARLES  J.  CANDA,  Chairman,  52  William  St. 
D.  B.  HALSTEAD,  O.  W.  6PDYKE, 

i\  J.  S.  STANTON, 

Reorganization  Committee. 


Car  Trust  Bonds. 

WS  MAKB  A  SPBCIALTY  OF  THESE  'VBRT 
BAFB  BHCDBITIBS,  AND  BUT  AND  SELL  8AMB 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DB8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONAIrLT 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THK  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


Minneapolis,  Minn. 

/~'«11„««..„„„    Special  attention  given  to 
V^OlleCtlOnS. Collections  and  Remittan- 
ces on  day  paid. 

Tr\Tr^rf-Tvip^nf-c    Choice  Mortgages  on  Im- 
1. 11 V  C J  LlllCll  Lo •  proved  City  Property. 

Bank  and  other  Stocks  Bouglit  and  Sold. 

BliAKE   &   CO.,  Private  Bankers, 

P.  O.  Box  320.  miuueapolls,  IHlnn. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sta, 

ENTRANCE   NO.    11    PINB   STRKBT, 
BKOKERS    AND     DEAIiEItS 

IN 

B  o  IV  r>  s. 


THE  «l,O0O,0OO  OF  EQUITABLE  GAS  BONDS 
of  Baltimore  which  we  have  been  advertising  for 
aeveral  days  have  been  closed  ont  at  par  and  in- 
terest. A  tew  Bonds  can  be  obtained  at  W2:4  and 
interest  if  applied  for  soon.  They  are  a  0  per  cent 
first  mortgage  Bond,  due  in  1913,  interest  payable  in 
April  and  October. 

Particulars  on  application. 

JOHN    H.    DAVIS    &     CO., 

17  WALL    STREET,  NaW  YORK. 


WESTERN    RAIIiROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  J,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  »l,OlJO  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows; 

15  '.86      78       99      120 

16  87      79      100      121 

17  44      80      101      182 

18  45      81      lOi  123 

19  48      82      103      124 

20  47      83      104      125 

21  48      84      105      126 

22  49      85      106      127 

23  50      86      107      128 

24  51      87      108      129 

25  52      88      109      ISO 

26  53      89      110      131 

27  54      90      lU      182 

28  56      91      118      133 

29  57      92      118      134 
SO      58      93      114      18S 

31  59      94      lis      136 

32  60      95      116 

33  73  96  117 
S4  76  97  118 
35      77      98      119 

Being  one  hundred  and  one  (101)  bonds  of.$l,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winsiow,  Lanier  &  Co.,  banlcers,  26  Nassau 
Street.  New  York  City,  for  account  of  the  luider- 
(  n^d  trustees,  on  or  before  the  first  day  of  May, 
.  SeOh  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease.  naf!^^ 

OCTOBER  22,  1S84.  — •  BS 

CHARLEMAGNE  TOWER,  (  frnstMs'  "S 
WILLIAM  S.  LANE,  J  TTostees.  _ 


'^xnnntint 


BALTIMORE  &  OHIO 

EAILROAD    COMPANY, 

(PITTSBUSG  DIYISIOX.) 

Fire  Per  Cent  40-Ye.ar  Gold  Bonds, 

DUE   FEBRUARY    1,   1925. 

INTEREST   PAYABLE    FEBRUARY  1    AND 
AUGUST  1. 

Total  I§§ue,  Ten  MiUioii  DoUarti 

Principal  and  Interest  Payable  In 
Ne\r  York,  In  U.  S.  OOI.D  COIN  of  the 
present  standard  ot  VFclgUt  and  fine  - 
uess. 

These  Bonds  are  secured  by  a  Mortgage  or 
Deed  of  Trust  from  the  Baltimore  &  Ohio  Rail- 
road Comijany  to  the  Union  Trust  Company  ol 
New  Yorlt,  assigning  and  pledging  to  said  Trust 
Company  the  Second  Consolidated  Mortgage 
Bonds  of  the  Pittsburg  &  Comiellsville  Railroad 
Company,  o'  tlie  face  value  of  ten  millions  of 
dollars. 

Tliese  last  mentioned  Bonds  are  secured  by  a 
Mortgage  to  the  same  Trust  Company  upon  tlie 
Pittsburg  &  Connellsville  Railroad,  subject  to 
the  priority  of  existing  mortgages,  and  also  by 
a  pledge  of  stocks  and  bonds  of  certain  braneli 
lines,  togetlier  with  a  further  Mortgage  or 
Deed  of  Trust  of  certain  terminal  and  other 
properties  in  Pittsburg  and  McKeesport  and 
elsewhere  on  the  line  of  the  RaUroad. 

ACCORDING  TO  A  PROVISION  IN  THE 
MORTGAGE.  THE  ABOVE  BALTIMORE  & 
OHIO  RAILROAD  BONDS  ARE  TO  BE  IN- 
CLUDED IN  AND  ENTITLED  TO  ALL  AND 
THE  BAME  SECURITY  GIVEN  BY  ANY 
MORTGAGE  OR  DEED  OF  TRUST  HERE. 
AFTER  CREATED  BY  SAID  COMPANY  ON 
THE  WHOLE  OR  ANY  PART  OF  ITS  MAIN 
LINE  AND  BRANCHES  AND  PROPERTY 
CONNECTED  THERE  WITH. 

Copies  of  the  several  mortgages  caa  be  found 
at  our  offices. 

Temporary  Certiflcates  will  bo  issued  by  tli 
Baltimore  &  Ohio  Railroad  Company,  counter 
signed  by  t)ie  Union  Trust  Company,  and  ex- 
changeable for  Bonds  as  soon  as  the  latter  are 
ready  for  delivery. 

The  undersigned  oiler  (or  sale  a  portion  ol: 
the  above  Loan. 

HALLiJiARXEN  A:  CO., 

SPEYER  &  CO., 

I.,  vou  HOFFmAN  &  CO. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     JVEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Centra 
and  Deiightf ul  Location. 

HITCHCOCK,  DARLING  &  CO. 


Moore  &   Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

36    BROAD    ST.,    fiKW    ITORK. 

Private   Wire    connection   with   Philadelphia, 
Baltimore  and  Washington. 


Spencer  Trask  &  Co., 
Bankers^ 

Nos,  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wires. 

PhUadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N,  Y.,  Grand  Union  Hotel. 


0iiittro* 


AND 
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HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE  UNITED  STATEi 
(Entered  aoootding  to  act  of  Gongreae,  In  the  year  1886,  hj  Wm.  B.  Daha  A  Co..  In  the  office  of  the  Librarian  ot  Ooagreu,  WaaUn«tOB,  D.  O.]  ^ 
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CLEARING  HOUSE  RETURNS. 

Although  the  exchanges  for  the  six  days  under  review  record 
a  large  gain  over  previous  periods,  and  are  therefore  more  sat. 
isfactory,  the  decline  from  last  year  is  in  excess  of  preceding 
weeks.  This  is  due  wholly  to  the  unusually  heavy^clearings  at 
New  York  for  the  week  of  1884,  the  increase  then  over  the 
previous  six  days  being  nearly  $200,000,000,  while  the  total  for 
the  succeeding  week  of  1884  reached  only  1578,598,368,  or 
1283,079,438  less  than  that  for  March  8,  1884. 

With  regard  to  the  improvement  the  present  figures  show 
over  those  in  former  statements,  it  wiU  be  noticed  that  it  is  par. 
ticipated  in  at  almost  all  points,  and  is  very  clearly  seen  by 
comparison  with  the  latest  exhibit  which  included  six  days, 
that  for  February  21,  when  the  total  for  all  the  cities  was 
$678,374,718,  against  the  present,  aggregate  of  $759,597,716,  or 
an  increase  of  |8l,222,998.  Nine  cities  now  record  exchanges 
in  excess  of  a  year  ago,  Memphis  leading  with  431  per  cent^ 
followed  by  Kansas  City,  23-5  per  cent,  Milwaukee,  19  per  cent, 
and  Boston ,  1 1  '2  per  cent.  The  New  England  section  exhibits  an 
increase  over  1884  of  8'7  per  cent,  and  the  Middle,  Western 
and  Southern  sections  fall  behind  that  year;  Imt  the  losses  are 
leas  than  previously  recorded. 


At  New  York  the  total  clearings  are  $512,245,301,  against 
$860,877,806  in  1884,  or  a  decline  this  year  of  40-5  per  cent. 
The  market  value  of  the  share  transactions  on  the  Stock 
Exchange  is  $120,932,000,  against  $145,133,000  a  year  ago,  and 
if  double  these  values  be  deducted,  wo  have  left  $270,881,891 
and  $570,411,806  to  represent  the  New  York  exchangee  having 
other  origin,  or  a  loss  of  52'6  per  cent  this  year.  With  New 
York  excluded  the  week's  total  i»  $247,352,325,  against  $266, 
940,143  last  year,  or  a  falling  off  of  only  7-3  per  cent.  Pre- 
sented in  our  usual  form  the  details  for  the  different  cities  are 
as  follows  : 


New  York 

.SolM  0/— 
(Sto<;J»....«harM.) 
(i%tt«n....baJe>.) 
iQrain... hushds) 
(PetroI«um..5W<.) 

Boston 

Providence 

Hartford 

New  Haven 

Portland 

Worcester 

Springfield 

Lowell 


Total  N.  England 

Philadelphia.... 

PltUbarg . 

Baltimore 


Total  Middle. 

(Dhloago 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis  

Cleveland , 

Colombtts 

Peoria 


Week  Ending  Jfarch  7. 


1885. 


$312,845,391 

(1,836,984) 

(335, 1(X)) 

(35,950,000) 

(64,802,000) 

168,992,403 

8,521,500 

1,536,424 

1,122,203 

823,869 

602,178 

737,361 

357,020 


877,693,861 

»42,P42,466 
7,036,252 
12,841,193 


Total  Weotem.. 

St.  Louis 

St.  Josepb 

New  Orleans 

Lonlsvllle 

Kansas  City 

Memphis 

Total  Southern. 

San  Franclsoo 

ToUl  all 


$61,419,911 

$42,161,186 
9,120,500 
3,400,445 
2,680,302 
1,080,730 
1,877,811 
1,352,601 
954,002 


$62,527,727 

$13,013,345 
818,268 
8,108,983 
4,776,599 
3,685,159 
2,021,087 


$»l,423,39l 
$11,287,435 


$759,507,716 


1884. 


$860,677,806 

(1,066,067) 

(235,200) 

(25,131,000) 

(86,112,000) 

$82,048,880 

3,847,600 

1,739,851 

1,080,288 

829,446 

674.166 

805,757 

480,718 


$71,451,584 

$51,900,285 
9,^93,000 
12,114,028 


$73,916,283 

$49,423,093 
10,680,200 
2,»12,752 
2,647,384 
1,887,928 
2,000,130 
1,285,889 
1,038,910 

$71,609,148 

$18,057,424 
937,271 
11,168,191 
4,487,008 
2,983,620 
1,412,474 


Percent. 


-40S 

(-61) 
(+42-5) 
(+430) 
(-24-7) 

-)-ll-2 
-8-5 

-11-7 
-(-8-9 
-0-7 

-10-7 
-8-6 

-25-3 


48-7 
-190 

— ss-o 

-flO 


$39,054,087 
$10,900,030 


$1,127.617.948 


-16-9 

-14-7 

—14-6 

-flO-0 

-3-6 

-810 

-61 

+6-2 

-s-a 

-12-7 
-16-9 

-ia-7 

— 27-4 

-)-6-2 
4-28-5 
-(-43-1 

"^iT" 

-f8-5 


Week  EnOlno  Feb.  28. 


1886. 


$423,037,387 

(1,681,629) 

(516,000) 

(34,081,300) 

(86,066,000) 

$34,988,614 
2,819,700 
1,280,130 
781,836 
'978,980 
574,016 
600,733 
840,101 


$62,201,384 

$33,544,106 
6088.062 
9,835,928 


$4»,568,08a 

$S4,5fiO,aS8 

6,670^00 

2,660,264 

2,135,544 

862,160 

1,418,658 

983,789 

678,069 


$49,970,946 

$11,647,262 
489,122 
8,433,182 
3.206,731 
3,889,862 
1,663,991 


$28,726,171 
$8,782,561 


$022,227,53( 


Percent 


-370 

(-96-6) 
(+!»«> 
(-(-61-8) 
(-H0-8J 

-*■» 

-98-8 
-28-» 

-8rfl 

-0-6 
-98-1 

—vara 

-96-8 


-T9 

-86-4 
-87-4 
-16-6 


-ir» 
-9ro 

-94-1 

-no 

-3»-6 
-27-» 
-81-3 

-«e-i 


-90-r 

-39-3 
-4»8 
-IM 
-81-» 

-f«ll 


-22-5 
-19-8 


By  telegraph  we  have  received  the  returns  from  a  few  of  the 
leading  cities  outside  of  New  York  for  the  five  days  ending 
with  Friday,  and  give  them  below  in  connection  with  the  ex- 
changes of  this  city.  At  all  points  a  decrease  from  the  figures 
of  the  preceding  period  is  exhibited,  but  at  Philadelphia  and 
New  York  the  falling  off  from  1884  is  less  than  on  March  6. 
Boston,  however,  exhibits  a  loss  now  of  2'6  per  cent  against  a 
gain  of  15*1  per  cent  a  week  ago. 


nve  Dam  SniUtt  Mar.  13. 

n-ZfyBml'tliar.O. 

1 
1886.         {         1884. 

PerCeia. 

1086.       \ptram 

New  Tork 

$384.040,S68{    $4»1.00O,0e« 
(1,139,656),        (1,086,383; 
50.138,0881        5I,4iM.36; 
88,2<M,78t          .'I8.003.48t 

-91 -8 
(-I-7-8) 
-9-6 
-19-4 

|431.9S«,73» 
(1,539.088) 

<ie.a9i,u»i 

aS.987.SlU 
10,611.968 
19.884^8* 

-48'S 

aaut  of  Stock  (<k«.) 
Boston 

(-fT-l) 

-f-iiri 

Philadelphia 

-ie« 

-H-5 

St.  Louis 

10,878,6161         14,820.eU 

-«8-» 

-IM 

Tntjtl •.... 

M7S,4HI.4&3'    tai«.93a3A< 

-18-11 

(MUL783,cee 

-3»a 
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THE  FINANCIAL  SITUATION. 

The  tlireatened  war  in  Europe  between  England  and 
Russia,  has  been  the  leading  influence  of  the  week,  aiiect- 
ing  nearly  all  industrial  interests.  Its  significance,  so  far 
as  America  is  concerned,  arises  out  of  its  connection  with 
our  breadstuffs  productions  and  the  low  prices  now  rul- 
ing for  them.  Had  wheat  been  already  high,  an 
advance  would  be  of  little  importance  except  to  the  holders 
of  the  article  itself;  but  with  a  low  range  of  values  which 
net  to  the  farmer  a  very  scanty  return,  an  advance  is 
interpreted  to  mean  a  freer  and  profitable  marketing  of 
the  remnant  of  our  crops,  ensuring  more  trafBc  for  our 
railroads,  more  spending  money  for  the  farmers,  more 
inquiry  for  goods,  and  so  on. 

Such  hopes  as  these  seem  under  the  circumstances  to  be 
reasonable  should  war  unfortunately  be  the  result  of  the 
present  difficulties,  for  a  blockade  of  Russian  ports  would 
cut  off  Russia's  supply  of  wheat,  while  an  army  in  the 
north  of  India  would  tend  in  a  measure  to  divert  India's 
crop,  creating  a  need  for  our  surplus  food  at  remunerative 
prices.  But  warlike  messages  between  nations  are  very 
far  from  actual  hostilities,  and  especially  when  the  threat 
ened  war  involves  two  belligerents  like  those  now  con- 
cerned. On  the  one  side*  we  have  the  Gladstone  Ministry, 
which  never  means  to  fight  and  never  will  except  it  is 
accidental;  on  the  other  is  Russia,  a  wonderful  nation  for 
waiting;  she  will  keep  crowding  so  long  as  it  is  not  too 
risky,  then  stop  and  bide  her  time. '  Still,  as  war  is  a  pos- 
sibility, and  as  it  may  affect  us  at  so  many  poinlie,  every 
rumor  has  its  influence.  Some  idea  of  the  extent  of  the 
decline  and  the  importance  of  any  prospective  rise  in  the 
values  of  our  food  products,  may  be  gathered  from  the 
following  summary  made  up  from  the  statement  of  exports 
of  breadstuffs  and  provisions  for  February  issued  this 
week  by  the  Bureau  of  Statistics.  "We  have  added  the 
totals  for  the  two  previous  years  for  comparison. 

BXPOETS    OF    BREADSTUFFS    AND    PROVISIONS   FOR  FEBRUARY  AND  FOR 
EIGHT  MOSTHS. 


Exports 
from.  V.  S. 


1884-85. 


February. 


6,«i;9.722 
883,734 


9,655,585 
7,243,048 


Quantities. 
Wheat.bnsh. 
Flour...  bblB. 

Wheat.bnsh. 
Corn.  .buBh. 

Total  bush.. 

Values. 
Wh't  &,  aoiir 
Com  &  meal. 

Kye 

Oats  k  ojt 

meal* 

Barley 

Total  tu-ead- 
stuffs,  value 
Provisions 

Total    pro 
visions    andj 
breadstuffs..!  20,455,102 


8  Montla. 


67,399,064 
6,762,636 


97,830,926 
27,598,340 


16,898,571 1 125,429,266 

(  i  t 

8,917,032:  00,791,493 

3,784,434    15,290,064 

1,740,&71 


55,732 


283,031 
12,385 


1,828,298 
810,079 


1883-84. 


February. 


8,977,833 
624,380 


6,787,M3 
3,098,644 


8  Months. 


49,158,461 
5,938,643 


T5,868,H45 
.31,331,165 


1882-83. 


February 


5,666,03 
902,638 


9,7a7,88H 
5,804.729 


107,202,509    15,032,817 


0,881,187 

7.880,088:  86,951.785 


2,1.20,935 

318,888 


81049 
21,264 


I- 


18,033,514 

7,421,588 


10.892,034 
2,782,784 

789,358 
237,718 


109,760,185    10.084,022 
71,404.1041     6,960,475 


181,164,3291   17,044,407 


110,383,874 
78,108,040 


11,859,182 

3,814,619 

69,944 

14,385 
14,900 

15,773.010 
9,793,040 


188,491,7141  25.5(15,050 


8  Months. 


8S,300.407 
6,8^2,103 


118,074,870 
14,685,200 


131,660,070 

187,230,S92 

11,19I,9U9 

8S9,di'9 

11S,101 
203,922 

149,431,143 
86,997,098 


218.428,241 


*  Oatmeal  not  stated  prior  to  July  1,  1883.  '  ' 

This  statement  shows  a  total  export  of  wheat  and 
corn  of  16,898,571  bushels  this  February,  against 
9,884,187  bushels  last  February,  and  15,032,617  bushels 
in  1883,  and  yet  the  values  of  these  articles  are  so 
much  lower  now  that  the  total  for  wheat  and  corn  is 
only  about  12|  million  dollars  this  year,  against  9^  millions 
last  year  and  15f  millions  in  1883.  Under  such  circum- 
stances as  these  one  can  easily  understand  the  sensitive- 
ness of  our  markets  to  war  rumors  between  such  nations 
as  Great  Britain  and  Russia,  especially  when  the  threatened 
war  in  some  measure  involves  India  also. 

But  aside  from  the  stimulus  business  hopes  have  received 
from  this  source, there  is  obviously  in  progress  just  now  some- 
thing of  a  revival  in  commercial  affairs.    This  is  observable 


not  only  in  the  East,  but  in  almost  all  parts  of  the  country. 
It  might  be  called  a  temporary  spurt  and  attributed  to  the 
lifting  of  the  snow  blockade  in  the  North  and  to  the  better 
weather  m  the  South,  were  it  not  that  it  was  apparent  all 
through  December  and  January,  and  only  interrupted  by 
the  unusual  severity  of  the  weather  in  February.  We  do 
not  mean  to  be  understood  as  affirming  that  we  are  out  of 
the  woods  or  that  every  industry  is  fully  or  profitably  at 
work  again.  Nothing  of  the  kind  can  be  said,  for  short- 
ened production  and  in  many  departments  unremunerative 
prices  are  still  the  rule  ;  yet  the  significant  fact  is,  that 
previous  to  December  we  were  going  backward  all  the 
time,  while  now  there  is  an  opposite  movement  in  progress, 
a  growing  demand  for  goods,  which,  if  it  continues  to 
expand  as  in  the  past,  must  gradually  lift  us  out  of  our 
difiBculties.  It  is  just  as  absurd  to  ignore  this  as  it  is  to 
overstate  it,  and  in  our  judgment  even  less  wise. 

A  conspicuous  evidence  of  the  change  is  to  be  noticed 
in  railroad  earnings.  We  give  in  another  column  our 
monthly  review  for  February.  Of  course  there  is  a  loss 
in  gross  as  compared  with  a  year  ago,  for  the  differences  in 
the  weather  conditions  were  so  extreme;  but  the  loss 
indicated  is  under  the  circumstances  trifling,  being  only 
$250,000  on  50,000  miles  of  road.  Such  results,  with  a 
very  considerable  portion  of  the  mileage  out  of  use  for  a 
third  of  the  month,  and  some  of  it  longer,  are  much 
tetter  than  was  expected.  Turning,  however,  to  later 
reports,  now  coming  in,  which  reflect  the  situation  since 
the  weather  changed  and  the  roads  were  at  work  again, 
the  record  as  far  as  received  surpasses  the  most  sanguine 
anticipations.  We  have  brought  together  the  figures  from 
the  reports  of  a  few  of  the  more  important  companies  received 
for  the  first  week  of  this  month,  the  roads  being  situated  in 
various  parts  of  the  country,  and  they  indicate  pretty  much 
the  same  condition  everywhere.  An  average  increase  of 
15  per  cent  in  gross,  as  here  shown,  gives  strong  evidence 
of  new  energy  and  new  life  in  the  traffic  movement. 

GROSS  EARNINGS  OF  LEADING  RAILROADS  FIRST  WEEK  OF  MARCH. 


Name  of  Road. 


Chicago  &  Northwestern 

Chicago  Milwaukee  &  St.  Paul    .. . 

ChiO'igo  &  Eastern  Illinois 

Denver  &  Kio  Grande  

Illinois  Central— 111. Line  &  So.  Div 

Do  Iowa  lines 

Louisville  it  iVashville 

Norfolk  &  Western 

Rochester  &  Pittsburg 

St.  Louis  &  San  Frariciaco 


1886. 


426.164 
480,000 
30.224 
108,795 
233,1500 
36,017 
204,945 
47,833 
25,528 
80,863 


Total  (10  roads) 1,719,689 

Net  incce  ise(15  per  cent) 


1884. 

t 

.372,878 

346,435 
27,360 
01,204 

2O4,i30 
34.136 

264.590 
48.669 
18.273 
89,016 


1,495,809 


53,288 
83,566 

8.874 
17,591 
29,070 

1,881 
30,355 

1,064 

7,255 


232,043 
223,860 


These  figures  should  afford  encouragement  in  trade 
circles.  Perhaps  they  will  also  be  of  use  to  investors,  par- 
ticularly those  that  are  being  frightened  out  of  their  hold- 
ings through  the  loss  in  dividends  declared  and  lower 
prices  ruling  on  that  account.  In  this  country  far  too 
much  is  made  of  a  decline  in  the  rate  of  '  distribution 
among  stockholders.     Of  course  when  ppens  in  pros- 

perous times  it  needs  special  explanation  out  at  present  it 
is  in  most  cases  evidence  of  nothing  more  than  the  depres- 
sion which  has  been  ruling  in  all  departments  of  trade- 
The  English  railway  reports,  just  made  up  for  the  last  half 
of  1884,  show  a  loss  of  dividend  in  almost  every  case,  and 
yet  there  is  very  little  and  in  most  cases  no  recent  decline 
in  the  market  prices  of  the  stocks  affected. 

A  feature  of  the  week  has  been  the  foreign  exchange  market, 
which  has  ruled  very  dull  all  the  time,  not  even  having  been 
stimulated  into  activity  by  the  European  war  news.  The 
tone  appears  to  be  heavy  for  sight  bills  and  cable  transfers, 
such  bills  being  in  fact  relatively  cheaper  than  long  sterling 
if  we  take  into  account  the  current  rate  of  di.scount  in  Lon- 
don.   This  is  an  unusual  condition,  and  is  probably  due  to  a 
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pressure  of  maturing  bills,  a  decline  in  the  investment 
inquiry  for  long  sterling,  and  perhaps  some  small  supply  of 
bankers'  bills, the  result  of  purchases  of  investment  share  and 
bond  properties  on  European  account.  There  is  evidently 
less  inquiry  for  long  sterling  for  investment,  mainly, 
we  presume,  for  the  reason  that  greater  security  is 
felt  with  regard  to  our  silver  currency  based  upon  the 
constantly  increasing  favorable  trade  balance.  Our  exports 
of  produce  are  still  liberal,  as  is  shown  in  the  statement  of 
breadstuils  and  provisions  given  above,  while  imports  are 
unusually  light.  So  long  as  these  two  conditions  contmue, 
our  gold  reserve  is  safe,  but  what  a  fearful  price  this  stag- 
nation in  the  import  business  is,  to  pay  for  the  privilege  of 
coining  silver  dollars.  (Ordinarily  at  this  season  it  is  not  difli- 
cult  to  forecast  the  future  of  exchange,  but  in  the  present 
unsettled  state  of  political  affairs  abroad  it  is  almost 
impossible  to  do  so.  It  would  seem,  however,  unless  there 
is  some  peculiar  change  in  conditions,  as  if  rates  must  fall, 
for  the  investment  demand,  which  has  been  the  principal 
cause  for  the  abnormally  high  figures,  will  hereafter  be 
limited  and  the  oflEerings  of  maturing  bills  must  soon  be  in 
excess  of  the  inquiry. 

Manipulation  has  continued  to  be  a  feature  in  our  stock 
market.  In  this  respect  ^  Delaware  &  Lackawanna  takes 
the  lead,  the  prices  ruling  for  it  being  wholly  under  the 
power  of  the  clique  that  controls  the  stock.  The  cause  for 
the  advance  in  Central  New  Jersey  was  not  so  obvious. 
There  was  a  rumor  that  the  Reading  had  made  a  proposi- 
tion for  a  modification  of  the  lease  at  a  reduced  rental. 
Another  rumor  prevailed,  which  has  been  for  some  time 
current,  that  the  road  was  wanted  by  other  companies. 
More  likely  this  latter  story,  whether  true  or  not,  has  at 
least  induced  outside  buying  for  speculative  purposes,  and 
is  responsible  for  the  advance.  Omaha  preferred  has  been 
the  football  of  reports  that  the  dividend  was  to  be  passed 
and  was  to  be  paid,  and  as  either  one  or  the  other  was 
believed  the  stock  went  up  or  down.  The  usual  state- 
ments have  been  current  this  week  with  regard  to  the 
settlement  of  the  differences  between  New  York  Central 
and  West  Shore,  but  the  situation  so  far  as  known  j'emains 
practically  unchanged.  A  good  investment  demand,  with 
a  large  outstanding  short  mterest,  has  kept  New  York 
Central  active,  and  resulted  in  a  recovery  in  its  price,  though 
yesterday  there  was  some  re-action  in  that  stock  as  well  as 
in  the  market  generally. 

Chicago  Burlington  d:  Quincy  and  Union  Pacific,  but 
particularly  the  latter,  make  an  excellent  comparison  with 
last  year  in  their  earnings  for  January,  submitted  this 
week.  Of  course,  the  early  months  of  1884  were  not  a 
good  period  for  traffic  on  these  roads,  and  consequently 
some  improvement  now  is  only  natural.  The  two  roads 
mentioned,  together  with  the  Denver  &  Rio  Grande,  were 
at  loggerheads  then  on  Colorado  and  Utah  business,  and 
rates  as  a  resxilt  fell  to  merely  nominal  figures.  At  the 
same  time,  unprecedented  blockades  from  snow  were  en- 
countered— said  to  have  been  the  worst  that  the  Union 
Pacific  has  experienced  in  its  history — and  this  not  only 
reduced  gross  receipts  but  swelled  expenses,  so  that  the 
net  were  cut  down  to  very  low  figures  on  that  road.  The 
Burlington  &  Quincy,  having  a  large  part  of  its  mileage 
east  of  the  Missouri  .where  there  were  no  such  obstruc- 
tions, suffered  very  much  less  than  the  other  lines.  But 
its  gain  this  year  is  quite  marked,  all  the  same.  Its 
net  have  risen  from  $635,000  to  $862,000,  while  those  of 
the  Union  Pacific  have  jumped  up  to  $486,000  from 
$155,000.  The  comparison,  however,  to  be  useful  should 
extend  back  of  1884,  to  the  years  when  there  were  no 
restrictions  upon  business.  We  therefore  have  compiled 
the  following  statement,  covering  five  years. 
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*  IneludlDg  taxes. 

Here  we  see  that  the  Burlington  &  Quincy  has  this  year  the 
largest  gross  and  net  for  any  January  in  its  history.  The 
Union  Pacific,  on  the  other  hand,  though  it  has  improved  on 
the  result  for  1884,  shows  materially  smaller  totals  than  in 
either  1883,  1882  or  1881.  It  should  be  said  as  regards  this 
road  that  in  1885  and  1884  taxes  are  taken  out,  before  arriv- 
ing at  the  net,  which  is  not  the  case  in  the  other  years,  and 
that  fact  operates  in  favor  of  these  other  years  to  the 
extent  of  about  $50,000.  Further,  prior  to  1884  the  St. 
Joseph  &  Western  was  included  in  the  figures  and  is  not 
now  included,  but  that  would  affect  merely  the  gross 
receipts,  as  the  net  of  that  road  were  kept  down  to  small 
totals.  The  real  explanation  for  the  decline  that  has 
taken  place  in  the  Union  Pacific's  earnings  is  to  be  found 
in  the  increased  competition  it  has  had  to  meet.  The 
Northern  Pacific,  the  Burlington,  the  Denver  &  Rio 
Grande,  have  all  taken  business  away  from  it,  and  the 
increased  competition  has  permanently  lowered  the  rates. 
Then  a  circumstance  that  must  have  aided  the  Burling 
ton  greatly  in  increasing  its  earnings  in  the  present  year, 
is  the  heavy  corn  crop  produced  along  its  lines  in  the  late 
season.  A  large  percentage  of  the  road's  mileage  is  in 
Iowa,  and  here,  as  we  have  before  pointed  out,  252  mil- 
lion bushels  of  corn  were  raised  in  1884,  against  only  169 
millions  in  1883.  The  Union  Pacific,  of  course,  has  no 
mileage  in  that  State-  It  has  lines  in  Nebraska,  though, 
in  which  State  the  production  also  increased,  but  not  in 
the  same  degree,  the  yield  having  been  122  millions, 
against  101  millions. 

Atchison  Topeka  <£•  Sanla  Fe  and  St.  Louis  &  San  Fran- 
cisco have  both  issued  preliminary  statements  of  their 
operations  for  1884  this  week,  which  merit  brief  notice. 
The  San  Francisco  shows  noteworthy  gains  in  both  gross 
and  net,  of  which  indeed  the  weekly  returns  had  been 
giving  evidence  nearly  all  through  the  year.  Gross  have 
risen  from  13,896,565  in  1883  to  $4,643,596  in  1884,  and 
net  (after  deducting  amounts  charged  to  improvement) 
from  $2,073,437  to  5^2,508,218.  The  growth  of  business 
is  the  result  of  extensions  and  additions  made  to  the  sys- 
tem in  previous  years,  but  of  which  the  road  did  not  get 
the  full  benefit  till  1884.  Thus  the  line  into  the  Indian 
Territory,  the  opening  of  the  Atlantic  &  Pacific 
(in  which  the  San  Francisco  has  a  half  interest), 
and  the  building  of  the  piece  of  road  to  St.  Louis, 
all  had  more  or  less  influence  upon  the  1884  receipts. 
Though  the  company's  net  earnings  increased  $434,- 
781,  the  charge  for  interest  and  rentals  increased 
$471,764,  leaving  aslight  falling  off  in  the  surplus  remain, 
ing  for  the  stock,  making  said  surplus  $682,015  for  1884 
against  $718,998  in  1883:  Still,  as  the  first  preferred  stock 
(on  which  7  per  cent  dividends  are  paid)  is  only  $4,500,- 
000,  the  surplus  was  sufiicient  to  pay  twice  over  the  call  on 
the  same.  In  the  case  of  the  Atchison  Topeka  &  Santa  Pe 
we  have  a  much  larger  falling  off  in  surplus  (after  full 
dividends  on  stock,  of  course),  but  here  the  cause  is  not  so 
much  an  increase  in  charges  as  it  is  a  decrease  in  net  earn- 
ings. And  this  decrease  in  net  seems  to  be  the  result  of 
rather  exceptional  circumstances.  Gross  actually  increased 
$376,249,  but  that  was  turned  into  a  loss  of  $887,669  in 
the  net,  through  an  augmentation  of  $1,263,918  in  expenses. 
Part  of    the    augmentation    in  expenses  is  no  doubt  to 
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oe  ascribed  to  the  carrying  of  a  larger  volume  of 
traffic  at  reduced  rates,  but  $300,000  of  the 
increase,  we  are  told,  was  on  account  of  washouts  in  New 
Mexico  and  $200,000  for  stone  ballast,  in  previous  years 
charged  to  construction  account.  We  give  the  full  com- 
parative figures  for  the  two  years  on  another  page  and 
need  not  repeat  them  here.  But  it  wUl  be  seen  that  the 
surplus  above  the  six  per  cent  dividends  paid  was,  not- 
withstanding the  great  falling  ofi  in  net,  over  three- 
quarters  of  a  million  dollars  ($760,348) — equal  to  about 
1^  per  cent  additional  on  the  stock  outstanding.  The 
Atchison  is  largely  dependent  upon  the  outturn  of  the 
crops  in  Kansas  and  here  the  yield  for  several  seasons  has 
been  very  heavy.  The  corn  crop,  however,  for  1884  (to 
be  marketed  in  1885),  was  not  quite  up  to  that  of  the 
preceding  year,  though  the  loss  in  that  cereal  was  more 
than  made  up  by  the  enlarged  product  of  wheat.  The  San 
Francisco  depends  more  upon  the  yield  in  Missouri,  where 
we  find  that  the  production  in  1884  was  of  corn  197 
million  bushels,  against  only  161  millions  in  1883,  and 
of  wheat  27^  million  bushels,  against  23J  millions.  As 
far,  therefore,  as  the  crops  are  concerned,  there  is  nothing 
discouraging  in  the  outlook  for  either  company.  It  should 
be  stated  that  in  the  case  of  both  companies  the  figures 
are  entirely  independent  of  land  receipts,  which  reach 
quite  a  large  aggregate  amount. 

There  is  no  change  to  note  in  money  or  brokers'  bal 
auces  at  this  centre.  Western  advices  report  a  better  de. 
mand  for  funds  at  the  distributing  points,  indicating  more 
active  employment  in  the  interior.  The  following  state- 
ment, made  up  from  returns  collected  by  us,  exhibits  the 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks  during  the  week. 


Week  BnMnt  March  13,  1885. 

SeeMmihy 
N.T.  Banks. 

N.Y.BarOa. 

NetlnUrior 
Movement. 

11,066,000 

»545,000 

Gain..    »521,0O0 

GoM 

Total  gold  andlegal  tenden 

♦1,068,000 

»M5,000 

Qaln..    (581,000 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $800,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to. 
day. 


WtekEnMny  March  l.'i.iagS. 

Into  Bcmki. 

Out  of  BatHa 

Net  Chante  in 
Ban*  Boldtngt. 

Banka'  Interior  Movement,  a  3  above 
Bnb-Treasury  operations,  net 

11,060,000 

1645,000 
800,000 

Gain.     $521,000 
Loss.       800,000 

Total  Kold  and  legal  tenders 

»1,068,000 

1 1,315,000 

Loss.     »279,000 

The  Bank  of  England  gained;  £579,743  bullion  during 
the  week.  This  represents  £389,000  received  from  abroad 
and  £190,743  from  the  interior.  The  Bank  of  France 
reports  an  increase  of  175,000  francs  gold  and  of  2,401,- 
000  francs  silver,  and  the  Bank  of  Germany  since  the  last 
return  has  lost  660,000  marks.  Tue  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England ... 

Bank  of  France 

Bank  of  Germanj . . . 

Total  tWs  week 

Total  prortous  week 
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Silver. 


41,855,488 
21,660,750 


2,409,407  63,546,2  i8 
71,920,984  U3,472,541 
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23,633,172 

39,780,448 

7,729,750 

71,149,370 
/0, 2  4 1,5  88 


Silver. 


39,989,018 
!3,l?0,2o0 

a3,17S,V!>S 
63,304,782 


The  Assay  Office  paid  $  L  13,444  through  the  Sub-Treasury 
for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


l>ulies. 

Consisting  of— 

Date. 

Gold. 

TT.  S. 

Gold 

Silver  Oer- 

Notes. 

Oertiflc's. 

tiflcates. 

Mar.  6. 

$569,207  77 

$2,000 

$153,000 

$236,000 

$163,000 

"      7. 

277,158  97 

1,000 

71,000 

87,000 

118,000 

"      9. 

467,906  45 

5,000 

128,000 

169,000 

164,000 

"    10. 

710,061  99 

2,000 

176,000 

273,000 

253,000 

"    11 

296,420  20 

3,000 

74,000 

69.000 

151,000 

"    12. 

556,830  69 

1,000 

72,000 

293,000 

190,000 

Total. 

$2,867,636  07 

$14000 

$679,000 

$1,127,000 

$1,044,000 

ST. 


PAUL'S    ONE   HUNDRED    MILLIONS 
OF    DEBT. 

There  is  one  feature  of  the  report  issued  by  the  Chicago 
Milwaukee  &  St.  Paul  this  week  that  will  be  sure  to 
attract  wide  attention.  We  refer  to  the  fact  that  the 
company  reports  a  funded  debt  in  excess  of  100  million 
dollars — in  exact  amount  $100,254,000.  A  large  debt 
has  been  a  characteristic  of  the  St.  Paul  road  for  some 
years,  and  in  point  of  fact  the  increase  since  the  preceding' 
report  has  been  less  than  four  millions;  but  now  that  the 
aggregate  of  100  millions  has  been  reached  many  will 
be  impressed  with  the  significance  and  magnitude  of  the 
amount  who  would  otherwise  have  passed  the  matter  by 
without  special  notice.  There  is  a  mystic  importance 
attaching  to  the  number  100  that  no  minor  figure  com- 
mands. 

We  beUeve  there  is  only  one  other  company  that  enjoys 
such  a  distinction — namely,  the  Union  Pacific.  There 
are  a  good  many  roads  that  come  close  to  that  figure,  and 
others  that  would  reach  it  or  exceed  it  if  the  obligations 
of  leased  or  connecting  roads  for  which  the  parent  com- 
pany is  responsible,  were  taken  into  consideration.  But 
there  is  this  peculiarity  about  the  St.  Paul  debt,  that  it 
is  a  direct  debt.  It  is  all  a  debt  in  one  form  or  another 
on  the  company's  own  property.  No  part  of  it  is  on  an 
outside  line  or  company.  To  note  the  difference,  take  the 
Southern  Pacific  roads  of  California,  Arizona  and  New 
Mexico,  which  are  really  a  part  of  the  Central  Pacific  system 
but  which  do  not  figure  in  the  latter's  general  account  be- 
cause they  are  merely  held  through  a  lease.  If  we  should  add 
their  debt  to  the  Central  Pacific's  own  of  81i^  millions  (not 
including  the  unpaid  interest  on  the  loan  from  the  Govern- 
ment), we  would  get  a  grand  total  of  about  130  millions.  Or 
take  the  Philadelphia  &  Reading.  If  we  include  the  obliga- 
tions of  the  Coal  &  Iron  Company  in  its  own,  we  get  more 
than  100  millions  debt,  and  if  the  bonds  of  the  Central  New 
Jersey  and  other  leased  roads  are  added  on,  the  amount 
is  considerably  more  than  150  millions.  The  Chicago 
&  Northwestern,  now  that  it  has  absorbed  the  Blair  roads, 
has  a  direct  debt  of  about  90  millions,  with  6  millions  of 
indirect  debt  on  the  Blair  system  in  Nebraska.  If  to  this, 
though,  we  should  add  the  debt  of  the  St.  Paul  &  Omaha  road, 
controlled  through  stock  ownership,  we  would  get  a  total 
close  to  120  millions.  The  Union  Pacific,  however,  has  a 
direct  debt  of  over  118  millions — ^not  including  the  debt 
of  its  immense  branch  system  either,  nor  the  unpaid 
interest  on  the  debt  due  the  Government;  and  this  is  the 
only  road  that  we  know,  except  the  St.  Paul,  which  carries 
in  its  balance  sheet  a  funded  debt  of  over  100  millions. 
The  Pennsylvania  report  issued  last  week  showed  only  64 
millions. 

Though  the  debt  is  larger  however  than  that  of  most 
other  companies,  it  by  no  means  follows  that  the  position 
of  the  road  is  to  that  extent  loss  favorable.  The  debt  has 
one  other  distinction,  besides  being   heavy;  it  is  the  sole 
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obligalion  that  the  St.  Paul  haa.  That  oiroumBtanco 
is  usually  overlooked,  whilo  it  is  very  important  that  it 
should  be  borne  in  mind.  The  road,  unlike  almost  every 
other  leading  road  in  the  country,  has  no  rentals  to  moot 
or  any  guarantees  to  take  care  of.  If  you  would  arrive  at 
the  amount  of  its  fixed  charges,  all  you  need  do  is  to  cal- 
culate the  interest  on  the  debt  outstanding.  This  is  abso- 
lutely the  only  charge  there  is  against  net  earnings. 
Aside  from  the  debt,  there  are  no  encumbrances  whatever. 
The  company  owns  the  whole  property — or  rather  the  stock- 
holders do— subject  only  to  the  $100,254,000  of  bonds. 
There  are  no  car  trusts,  and  no  lines  which  are  merely 
leased  and  not  owned.  As  the  President  remarks,  "the 
"company  has  never  guaranteed  the  bonds  or  indebted- 
"ness  of  any  other  company,  and  has  no  contingent  liabili- 
"ties  of  any  kind  or  description."  Furthermore,  it 
should  be  remembered  that  the  debt  is  represented  by 
nearly  five  thousand  miles  of  completed  road,  tlie 
actual  mileage  in  operation  at  the  end  of  the  year 
having  been  4,804  miles,  and  also  by  658  locomotives, 
547  passenger  and  mail  cars,  and  19,690  freight 
cars.  Thus  the  debt  is  only  about  a  trifle  above  $20,000 
per  mile — the  exact  amount  is  $20,869 — and  the  road  is 
well  supplied  with  equipment  and  motive  power.  The 
stock  is  small  compared  with  the  funded  debt,  namely 
only  $47,445,244  of  common  and  preferred,  and  the  total 
capitalization  is  therefore  only  $30,745  per  mile — that  is, 
the  stock  is  less  than  $10,000  per  mile. 

We  dwell  upon  this  feature  of  the  report  because  it  is 
not  generally  understood  how  extensive  the  property  cov- 
ered by  the  debt  is,  and  further  that  there  are  no  rentals 
or  guarantees  to  draw  down  the  company's  income.  The 
latter  is  a  circumstance  not  to  be  lost  sight  of,  as  the  pub- 
lic is  so  accustomed  to  see  a  large  rental  charge  contem- 
poraneously with  a  heavy  interest  charge  that  they  almost 
assume  that  the  one  necessarily  accompanies  the  other. 
In  illustration  of  how  common  it  is  to  have  heavy  rentals 
as  well  as  interest,  we  may  mention  that  the  Pennsylvania 
in  the  late  year  paid  out  $2,007,145  directly  as  rentals  on 
the  branch  roads  operated  in  connection  with  the  main 
stem,  and  the  New  York  Central  in  the  year  ended  Sep- 
tember 30,  in  addition  to  $3,380,082^  paid  for  interest, 
paid  $1,948,028  for  rentals  of  leased,  roads.  That  a  com. 
parison  on  a  mere  debt  basis  is  not  possible,  is  even  more 
strikingly  shown  in  the  case  of  the  Delaware  Lackawanna 
&  Western.  This  company  has  only  about  four  millions 
of  bonds  out,  calling  for  less  than  $300,000  per  year,  and 
yet  such  is  the  extent  of  the  outside  roads  embraced  in 
the  system  through  lease,  &c.,  and  therefore  not  appear 
ing  in  its  balance  sheet,  that  the  charges  against  earnings 
amount  to  over  five  millions,  the  payments  for  interest 
and  rentals  in  1884  having  been  $5,113,322. 

As  to  the  amount  of  St.  Paul's  earnings,  the  figures  given 
in  the  preliminary  statement,  a  month  ago,  are  confirmed 
in  the  full  report  now  published,  and  we  therefore  repeat 
the  following  recapitulation  of  the  company's  operations 
during  the  last  six  years. 


Tear. 

Mileage 

GroM 

Operating 

Net        Interest 

Di»i- 

'Balance. 

end  0/  year 

Eaminga. 

Expentet. 

Bamingt.     Paid. 

dendt. 

UTO.... 

2,atS9 

t 

10.012,820 

9,473,795 

*                t               t 

4,530,025    2.357,407    1,783,819 

466,866 

U80  .. 

8,775 

13,086,110 

7,742,486 

5,343,693    2,918,384 

1,942.237 

807,370 

1881.... 

4.217 

17.025,401 

10,317,931 

6,707,630 

4,127.380 

2,210.617 

1,004,832 

1882... 

4.520 

20,38«,7a«!  12,186,073'  8,200,653 

4.788,063 

2,794,98,H    1.213,425 

188S.... 

4,760 

23,659,823  13,778,038    9,881,786 

6,873,925 

3.;i8I,I07:    I,;«l,400 

1884.... 

4,804 

2!1,470,99S' 13,859.628'  9,611,370 

5.918,608 

3,321,167       45.1.901 

*  InoIndlnR  mlacclIaneoHB  Income,  wbieh  in  H79  .immiiitfld  to:?09,- 
067;  Inl880to*3i4,298;  in  1881  to  $ti35,30j;  in  18Si2  to  !B623,813;  In 
1883  to  $1G4,707  and  in  1884  to  $S2,aOS. 

That  the  surplus  in  1884  was  smaller  than  in  either  of 
the  five  years  preceding  we  have  before  alluded  to.  But 
it  is  of  more  importance  to  note  the  wonderful  growth  in 
the  company's  business,  showing  that    though   debt  has 


increasod,  the  ability  to  meet  it  has  been  correspondingly 
enlarged.  Thus  in  1879  total  gross  earnings  were  only 
10  millions  ;  in  1884  they  were  nearly  23^  millions,  while 
net  had  run  up  from  $4,539,025  to  $9,611,370.  The  gro« 
for  1884  are  slightly  below  those  of  1883;  this  however  ia 
not  because  of  any  diminution  in  the  volume  of  trafBc 
which  was  larger  than  ever,  but  because  of  a  farther  fall  in 
rates.  Some  may  imagine  that  the  St.  Paul,  having  so  much 
new  mileage,  gets  high  average  rates  for  the  business  done. 
This,  if  so,  would  be  a  weak  point  in  its  situation,  since  ex- 
perionce  proves  that  under  the  stress  of  business  depreseion 
(and  even  without  it)  high  rates  inevitably  decline.  Bat 
such  is  not  the  position  of  the  St.  Paul,  the  average  per 
ton  per  mile  on  all  freight  carried  by  it  in  the  late  year  having 
been  only  1-29  cents — that  is,  but  a  trifle  more  than  a  cent 
and  a  quarter.  Ten  years  before,  in  1 874,  the  figure  was  2-38 
cents,  and  in  1865  it  was  411  cents.  The  passenger  rate 
in  1884  was  a  little  better  than  in  1883,  and  yet  the  aver- 
age was  only  2-55  cents  per  passenger  per  mile.  Evidently 
there  is  hardly  more  call  for  further  reductions  here  than 
on  the  Eastern  trunk  lines,  so  that  the  company's  earnings 
seem  to  rest  upon  a  tolerably  fair  basis — at  least  they  pos- 
sess a  greater  degree  of  permanency  under  such  low  rates 
than  under  higher  and  unreasonable  figures.  The  net  earn- 
ings in  the  late  year,  as  already  stated,  were  $9,611,370. 
Out  of  this  amount  the  company  paid  nearly  six  millions  for 
interest  ($5,918,608)  and  3^  millions  for  dividends 
($3,321,167),  besides  carrying  forward  a  surplus  (count- 
ing $82,306  of  miscellaneous  income)  of  $453,901. 
For  1885  the  interest  charge  will  be  $6,165,773,  taking 
the  debt  as  it  stood  January  1,  which  will  cause  an  increase 
of  $247,165  over  the  amount  paid  in  1884.  The  operating 
expenses  in  that  year  were  not  small — 5905  per  cent  of 
gross  earnings — and  if  there  should  be  no  increase  in  them 
the  present  year,  the  net  result  would  be  wholly  dependent 
upon  gross  receipts.  As  to  these,  we  can  only  say  that 
for  the  first  two  months  an  increase  of  $79,841  over  1884 
was  reported,  and  that  now  for  the  first  week  of  March  we 
have  a  further  increase  of  $83,565. 

As  regards  the  current  or  demand  obligations,  the  re- 
port cannot  be  construed  otherwise  than  as  indicating  that 
the  company  is  in  a  comparatively  easy  condition.  Bills 
payable  and  all  other  current  accounts  reach  only 
$3,703,824,  against  which  the  company  held  $2,971,132  of 
actual  cash,  $845,118  of  bills  receivable,  and  $300,942  of 
balances  due  it.  The  report  is  to  December  31,  and  the 
company  has  again  followed  the  objectionable  practice  of 
omitting  all  mention  of  the  large  amount  of  interest 
accrued,  and  which  matured  the  very  next  day,  January  1. 
This  interest  we  figure  at  $2,885,005,  and  it  will  be  noticed 
that  there  was  more  than  enough  cash  to  meet  it.  Adding 
this  interest  to  the  $3,703,824  of  bills  and  accounts  paya- 
ble, and  the  total  gross  floating  debt  on  January  1  was 
$6,588,829,  against  which  there  were  available  cash  items 
of  $4,117,192,  leaving  the  net  debt  $2,471,637,  or  " 
than  2^  million  dollars. 


RAILROAD  EARNINGS  IN  FEBRUARY,  AND 
FROM  JANUARY  1    TO  FEBRUARY  28. 

Our  exhibit  of  earnings  for  February  is  not  of  the  same 
favorable  character  as  that  for  January,  but  must  be  re- 
garded  as  very  satisfactory  nevertheless.  The  aggregate 
of  the  roads  reporting  is  but  slightly  different  from  their 
total  for  1884— the  falling  off  being  only  about  $250,000, 
or  hardly  more  than  nominal — and  quite  a  good  many 
lines  have  improved  on  the  results  of  a  year  ago. 

The  conditions  prevailing  were  decidedly  unfavorable 
to  large  earnings.     In  the  Northwest  certain  roads  had  an 
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increased  amount  of  spring  wheat  to  transport,  as  hereto- 
fore, and  in  sections  of  the  Ohio  Valley  corn  and  winter 
wheat  came  forward  more  freely  than  in  the  same  period 
of  1884,  but,  aside  from  that,  the  movement  of  grain, 
though  varying  at  particular  ports  and  in  particular 
cereals,  was  not  materially  changed  from  the  previous 
year.  In  cotton,  there  was  a  further  large  falling  off,  in 
addition  to  that  recorded  a  year  ago.  General  business  of 
course  continued  depressed,  and  that  operated  against  any 
growth  in  the  volume  of  merchandise  freight,  and  also 
restricted  the  amount  of  passenger  travel.  Then,  Feb- 
ruary, 1885,  was  a  shorter  month  than  February,  188.1, 
and  as  a  consequence  earnings  this  year  are  based  on  one 
less  day  than  in  the  previous  year.  All  these  circum- 
stances were  against  the  roads  in  the  month  under  review. 

But  the  most  important  adverse  influence  has  yet  to  be 
mentioned,  namely  the  weather.  And  here  it  is  scarcely 
possible  to  exaggerate  either  the  character  of  the  influence 
itself,  or  its  effects  upon  all  transportation  lines.  We 
have  had  severe  Februaries  before.  February,  1881, 
was  very  bad  in  this  respect  ;  every  one  remembers  how 
snow  interfered  with  the  movement  of  traffic,  diminished 
receipts,  and  swelled  expenses  then  ;  February,  1883,  was 
also  a  bad  month,  though  not  in  the  same  degree  as  Feb., 
1881  ;  in  1884  there  was  likewise  some  interruption  to 
traffic  in  this  month,  from  the  same  cause,  but  compared 
with  the  preceding  periods  mentioned,  it  was  as  nothing. 
In  the  present  year,  however,  the  weather  was  simply  ex- 
traordinary— snow  and  ice  everywhere,  so  that  in  the 
West  for  a  time  a  complete  embargo  on  traffic  operations 
existed.  Snow  was  piled  up  on  the  railroad  tracks  in 
huge  drifts,  which  almost  baffled  the  efforts  of  railroad 
managers  to  remove  them.  The  weather  was  also  in- 
tensely cold — in  many  places  the  coldest  on  record — and 
affected  almost  the  entire  country.  Freight  trains  on 
many  lines  were  altogether  abandoned,  while  passenger 
trains  were  hours  behind,  and  plowed  through  the  snow 
only  with  the  greatest  difficulty.  It  was  in  the  second  week 
of  the  month  that  the  conditions  were  at  their  worst,  but  the 
icy  period  also  extended  into  the  third  week,  with  effects 
only  less  severe  than  those  of  the  week  preceding,  and  in 
some  cases  extended  way  into  the  fourth  week. 

In  view  of  the  great  losses  that  this  state  of  things  has 
occasioned  to  the  railroads,  it  will  be  well  to  give  a  few 
illustrations  showing  its  nature  and  extremity.  P'or  in- 
stance, on  the  12  th  of  the  month,  a  dispatch  from  Chicago 
was  published  here,  saying  that  for  the  first  time  in  thirty 
years,  all  of  the  railroads,  with  the  solitary  exception  of 
the  Chicago  &  Northwestern,  had  failed  to  bring  in  a 
single  barrel  of  flour  or  a  bushel  of  grain.  On  the  same 
day  a  dispatch  from  the  same  point  was  posted  on  our 
Produce  Exchange,  to  the  effect  that  not  a  road  running 
east  or  west  had  moved  a  freight  train  for  the  two  days 
preceding  and  that  the  prospects  for  an  early  movement 
were  not  good.  St.  Louis  reported  February  1 0  that  no 
trains  had  arrived  from  Chicago  that  day,  and  trains  to 
Chicago  on  all  roads  from  St.  Louis  abandoned  that  night. 
Burlington,  Iowa,  reported  no  mails  for  twenty -four  haurs, 
and  the  Burlington  &  Quincy  ti-ains  stuck  fast  in  snow- 
drifts. At  Eau  Claire,  Wisconsin,  not  a  single  train  on 
any  of  the  five  roads  through  the  city  had  arrived. 
.Kansas  City  telegraphed  that  passenger  trains  from  the 
West  arrived  nearly  on  time,  and  went  out  on  all  the 
roads,  but  that  none  had  come  in  over  the  Rock  Island 
the  Wabash,  and  the  Hannibal  &  St.  Joseph.  And  so 
illustrations  might  be  multiplied  indefinitely.  A  week 
after.  February  16  and  IV,  almost  the  same  experience  was 
repeated,  and  this  time  the  great  Eastern  trunk  lines  were 
affected  no   less  severely  than   the  Western.     At  some 


'  points,  the  icy  period  was  unusually  prolonged,  and  from 
Kankakee,  February  23,  came  a  dispatch  stating  that  the 
first  passenger  train  from  Bloomingtoa  over  the  Illinois 
Central  Railroad  had  arrived  there  since  the  snow  block- 
ade began.  "The  train  left  Bloomington,"  read  the 
dispatch,  "on  Monday  last," — that  is,  just  a  week  before — 
"and  was  168  hours  running  80  miles." 

We  give  these  particulars  because  they  will  be  useful  for 
reference  in  after  years,  and  also  because  of  their  bearing 
upon  the  returns  of  earnings  covered  by  the  present  arti- 
cle. It  is  a  singular  fact  that  in  the  extreme  Northwestern 
section — say  north  of  St.  Paul,  Minnesota,  or  of  the  north- 
ern boundary  of  Iowa — there  appears  to  have  been  com- 
paratively little  obstruction  to  railroad  work,  but  from 
there  almost  down  to  St.  Louis  snow  abounded  nearly 
everywhere.  Iowa  probably  suffered  the  most  of  any  sec- 
tion of  the  country,  the  Central  Iowa,  for  example,  report" 
ing  only  nominal  earnings  for  the  second  week  of  the 
month,  and  Wisconsin  and  Michigan  fared  nearly  equally 
bad.  Never  before  probably  did  the  rigors  of  winter  exer- 
cise such  a  generally  unfavorable  effect.  It  should  be  said, 
however,  that  iu  the  Valley  of  the  Ohio  the  prolongation  of 
the  cold  weather  really  operated  in  favor  of  the  railroadsi 
as  compared  with  other  recent  years.  In  both  1884  and 
1883,  it  will  be  remembered,  there  had  been  heavy  floods 
in  this  district,  which  seriously  impeded  transportation,  and 
cut  down  earnings  of  the  roads  affected.  Under  the  cold 
weather  prevailing,  no  such  floods  of  course  were  possible 
this  year,  and  as  a  consequence  it  will  be  noticed  that  the 
roads  in  that  territory  have  increased  their  receipts.  We 
give  now  our  table  of  the  earnings  and  mileage  of  all 
roads  reporting,  which  may  be  studied  in  the  light  of  the 
conditions  described. 

OROSS  EASNINQS  AND  MILEAOB  IN  FEBRUARY. 


Grons  Karnings. 

Mileage. 

Nnme  of  Road. 

Increase  or 

1885. 

.    1884. 

Decrease. 

1885. 

1884. 

S 

S 

Bost.  IIo08.Tnu.&  W.. 

22,843 

23,960 

—7,117 

88 

88 

B)ii  1.  Cert.  Rap.  .»  So. 

202,537 

201,964 

-1-573 

988 

821 

Cau.idi..»u  Paciflo 

365,000 

224,639 

-1-170,361 

2,794 

2,033 

Central  Towa 

85.034 

98,196 
1,402.571 

-13,162 

-.5,571 

600 

.500 

Central  Pacific 

1,307.000 

2,802 

3,003 

Cliesapoftke  &  Olilo.. 

232,031 

266,072 

—34,041 

502 

503 

Kliz.Lex.cfe  Bis  Sail. 

47,000 

45,949 

-H,051 

139 

139 

Clies.  Ohio  &  So.  W... 

103.14'i 

80,425 

-1-27,717 

398 

398 

CliicaKOiS  Alton 

53,i.395 

573,284 

-37,8'*9 

849 

849 

Cliic.  &  Kasteni  111... 

107,025 

1 07,167 

-442 

251 

251 

CUic.Milw.&St.Pau!. 

1,316,000 

1,317,064 

+  28,936 

4,804 

4.760 

ChicaEO  &  Nurtli  west. 

1,342,300 

1.504,100 

-161.800 

3.S43 

3,761 

Chic.  yt.  P.Miiiii.&O 

306,200 

331,697 

—25,497 

1,318 

1,307 

Chic.  &  West  Mich.... 

62,741 

ir8.247 

-45,506 

413 

413 

Cm.  Inrt.  8t.  L.  ACh.. 

lG«,49t: 

122,686 

-t-15,810 

342 

342 

Ciii.  N.O.  &  Tex.  Pae. 

lS6,0»o 

160.134 

4-35,964 

336 

336 

Alabama  Gt.  .South. 

il8,l50 

89.276 

-(-9,174 

296 

296 

N.  O.  &  North  East. 

62,9eo 

39,155 

■4-23,325 

196 

196 

Vicksb.  i  Mciidiaii 

3U,li)3 

44,284 

-8,091 

144 

141 

Vicki-b.  Hh.  &  Pac. 

25,9il5 

17,445 

-l-8..^.50 

170 

73 

•^Cin.  Wash.  &  Halt  .. 

119,113 

6rt,«94 

-(•52,419 

281 

281 

Cle/ve.  Akron  &  Col  . . 

32,(;O0 

2il,842 

-f2,15o 

144 

144. 

Deny.  &  Rio  Grande. 

39H.520 

331. 3;i 

-1-65,149 

1,317 

1,317 

Des  Moines* Ft.  0.. 

27,725 

27,215 

+  510 

143 

143 

Detroit  Lans's  &  No. . 

011,972 

9-).094 

-34,122 

260 

260 

Evaiisv.  .te  T.  Haute  . 

47.14U 

48,846 

-1,706 

146 

116 

Flint  &.  Pere  Marc... 

l£9,7Ui 

191,818 

—62,063 

361 

361 

Fla.  K'y  &Nav.  Co... 

85,147 

85,232 

—85 

498 

486 

Ft.  Worth  &  Denver. . 

24,335 

27,014 

-2,679 

110 

110 

Grand  Trunk  of  Can. 

999,34^ 

1.297,147 

-297,799 

2,951 

2,800 

Gr.  Bay  Win.  &  St.  P. 

19,071 

■   24,149 

-5,378 

22;. 

225 

Ul.  Cent.  (111.  Uiv.)... 

452,159 

441,554 

-i- 10,605 

953 

953 

Do       (So.  Div.)... 
Do       (Iowa  Hues) 

388,741 

372,145 

-(-16.591 

711 

578 

100,800 

131,643 

-30,813 

402 

402 

Ind.  Bloom.  &  West. . . 

190,713 

212,832 

—22.119 

684 

681 

•Kan.  C.  Ft.  S.  A  Gulf 

153,524 

111,351 

-1-12,173 

389 

389 

*Kan.  C.  8p.  &Mem.. 

120,71f 

48,688 

-1-72,030 

2?2 

282 

Kentucky  Central 

54,527 

52,732 

-(-1,795 

220 

220 

Lake  Erie  &  Western. 

88.331 

77,808 

-H  0,523 

387 

387 

Lon(r  Island ...... 

137,535 

138,082 

—547 

352 

352 

Louisville  &  Na.sh v. . . 

1,082,7.  5 

1,015.431 

-(-67,274 

2,065 

2,065 

Marq.  Ilouph.  &  On.. 

23,911 

20,015 

-(•3,866 

135 

135 

Mexican  Central 

281,000 

180,322 

-1-100,678 

1,236 

961 

Milw.  L.  Sh.  &  West.. 

72,750 

76,120 

—3,370 

4k0 

389 

Milwaukee  &  North.. 

37,650 

34,535 

-(-3,115 

221 

221 

Mobile*  Ohio 

163,774 

161,283 

-(-2,491 

52? 

528 

Norfolk  &  Western... 

19t>,97U 

225,357 

-28,381 

50'- 

502 

Shenandoah  Valley. 

38,20: 

58,390 

-20,184 

24( 

240 

Northern  Pacillc 

569,502 

520,085 

-(-49,477 

2,153 

2,149 

Ohio  Central 

79,M49 

83,287 

-3,33b 

21v 

212 

OhioSouthern 

43,540 

2>^,122 

-(-15,418 

128 

128 

Peoria  Dec.(teEvansv. 

55.909 

50,592 

—683 

254 

251 

Rich.  &  Danville 

309, 8  HO 

333,75,=! 

-23,865 

774 

774 

Char.  Col.  <fe  Aug.. 

81,09.1 

82,931 

-1,838 

363 

363 

Columbia  <fe  Ot'v... 

70,311 

71,928 

-1,617 

294 

291 

Gcoi-ttia  Pttcitic 

52,694 

50,252 

-(-2,442 

313 

313 

Virginia  Midland  . . 

97,905 

109,590 

—11,685 

35;s 

353 

West.  Nn    Candiiia 

3  i,Olfi 

3.=>.083 

-■2,067 

274 

236 

*  Only  tliree  weeks  ot  February  In  each  year. 
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Noma  of  road. 


Roplieiitor  A  PItUh 
Bt.I..  A.A  r.H.iii.Hno. 
])()    iln    iiM'aorMeJ*). 
8t,  l."ul>i  (••t.H.,fe  Wlch 
8t.  l.imlM.VSi«n  R'rau.. 

8t.  I'Kiil  A'  DiiliiMi 

Ht.  I'aiil  Mliiii.^Man 
•IVxiiK  A:  Ml.  l-oiils  ... 
T"l  Ann  A.*N.  MIcli 
Witli.Ht.  I<<iiii'.\t  Pao 
WIkoombIii  Contral — 

Total  (AS  roiuls) . 


Oroii  BamiHgi. 


188B. 


1884. 


U7.383 
0:1.100 
73.0UI 
3S,9U 

302,0li3 
ti4,434 

392. 21S 

0!>,MH 

1.5,0.50 

l.lOi.OlS 

97,.5l2 


16.018.103  16.20  j.067 


« 
7M87 

13^,147 
68,878 
40,7S3 

32'.>,S-4 
ni.O'.l 

407.128 

4'1.77;) 

l.),82J 

1,2-*:>.311 

101,";20 


Tneretue  or 
Deereate. 


1885. 


» 

— r,.101 

-3S.7.57 
+7.0^(1 
—  I,"JU) 

-27,211 
+  tf,4'iT 

—  U.SSO 

+  28.7:i.S 
■H.'<'JS 

— i8i.jr>« 
—7.1  OH 


-2,">  1,871 


MUtagt. 


204 
lO.'i 
138 
182 
81.5 
22.5 

1,307 

735 

01 

3,540 
441 


50,940 


1884. 


201 

lil.'> 
1)8 
1(10 
7T« 
22.5 

1,327 

735 

•11 

8,647 
411 


40,134 


4  wm.,  ir«b.,  la 
4  wk...  Kob..  18 
Mnoe  Jui-l.  ig 
einm  Jan.  1.18 


•  •  Only  three  weeks  o(  Fconmry  In  cacli  ye.w. 

It  will  be  seen  here  that  the  returns— even  from  tlio 
same  sections— are  unusually  varied  and    irregular,  and 
this  is  in  the  main  the  result  of   the  weather  and  some 
other  special   circnrastances.      The   gains    on   the    Me.x- 
lean  Central  and  the  Canadian  Pacific  are  of  course  with- 
out particular  significance,  since  both  these  roads  should 
naturally  increase  their  business  as  the  result  of  the  exten- 
sion of  their  mileage.     Of  the  lines  in  the  Northwest,  it 
will  be  noticed  that  the  Burlington  Cedar  Rapids  &  North- 
ern, the  St.  Paul  &  Dulutb,  the  Northern  Pacific,  and  the 
Milwaukee  &  St.  Paul,  all  have  improved  on  their  earnings 
of  a   year   ago  (notwithstanding  the  smaller  number  of 
days  covered  this  year),  while  the  Chicago  &  Northwestern, 
&e  St.  Paul  &  Omaha,  and  some  minor  roads  have  fallen 
behind.     One  reason  for  this  diflEerence  is  found  in  the 
fact,  already  alluded  to,  that  north  of   Iowa  and  west  of 
Wisconsin  the  weather  does  not  seem  to  have  exercised 
much  of  a  check  on  operations,  and  consequently  that  the 
roads  having  the  whole  or  the  greater  part  of  their  mileage 
in  that  territory  did  not  have  that  influence  to  contend 
with— at  least  to  the  extent  that  the  roads  further  south 
did.     It  is  in  this  same  territory,  too,  as  we  have  so  fre. 
quently  taken  occasion  to  show,  that  the  movement  of 
spring  wheat   has   been   heaviest,  and   this  has  inured  to 
the  benefit  of  the  roads  sharing  in  it  in  precise  proportion 
as  their  mileage  there  has  been  large  or  small.     The  Mil- 
waukee &  St.  Paul,  for  instance,  would  gain  decidedly  more 
than  the  Chicago  &  Northwest  from  that  circumstance. 
The  St.  Paul  &  Manitoba  has  decreased  earnings,  probably 
not,  however,  because  it  did  not  share  in  the  increased 
movement  of  wheat,  but  because  it  occupies  somewhat  of 
an   exceptional   position  in  that  territory.     Further,  the 
roads   in   the   northern   division   have  not  been  affected 
much  by  the  movement  of  corn,  since  little  com  is  grown 
there,  while  those  further  south — the  Northwest  among 
them — have  been  so  affected,  and  it  appears  to  be  clear  that 
this  movement  this  year,  notwithstanding  the  large  crop, 
was  smaller  than  in  1884.     In  illustration  we  have  the  re- 
ceipts of  the  cereal  at  Chicago  for  the  four  weeks  ended 
February    28,  with   a   total   of   only    4,433,216   bushels, 
against  5,564,616  bushels  in  the  corresponding  weeks  of 
1884.     To  show  the  movement  of  all  the  cereals  at  the 
leading   primary  markets,  we   give   below   the   following 
table  in  our  usual  form. 


1 

.Sil 

Sluuu  Jwi.  1. 

Pioria— 
4  wkii.,  fob., 
4wkii..Fcn., 
SInoo  Jan.  I. 
Since  Jan.  1. 

DuiuIA- 
4wk"..  Keb.. 
4  wk».,  Feb.. 
Since  Jan.  1. 
Since  Jan.  I. 


1-^ 
-i>)4 

IS8S 
1884 

1885 
I8H4 
DM) 
1884 

IMS 
1H84 
ll«6 
ISM 


TMalnt 
4wkli  .1 
4  wktt.. 
4  wks..l 
Since  J  Mil 
Since  Jan. 


n 


<MU. 
(bwk.) 


m.iiM]    »,on!,ioB 


385,591 

K2,7lll 

1,496,784 

20;,M>7 


,M1 


196,000  M.oon 

69.4W  28.900 

940.500  l»4.N'lO 

944.005  80,MO 


1.071.780 
1317.720 


.  lfv^4i   l..«t(.«iL)«, 


SlnceJan.  1. 1H8.')I  I,fl.iM,71ll 


4.385.861 
2.0fll).405 
4,'lM.ai4 
11.<>0,'),h70 
e.32U.680 
8,933,184 


9.27A.8S5 

in.7ai.985 

U.7WI.8II9 
2i).aTO.fl48 
2-2,3flfl,445 
1»,h04370 


8,654,37*  l,a8ajB0? 

8,970.824  xxnan 

8,160,a«0  l,'!8»,e9!l 

7,69»,6A<)  8.474.508 

M.123.45:l  2.flOH.4«H 

6.800.751  i  3,491,«74l 


BKCBirrS  OF  FLODR  AND  OBAIN  FOR  FOUR  WEEKS  ENDED  FEBRUARY  28, 

AKD  SINCE 

JANUART  1. 

Flour, 
IbbU.) 

Wheat, 
(bush.) 

Com, 

0ot», 
(Inuh.) 

Bartev, 
CbtMh.) 

Byr. 

(tnuh.) 

4wki!'!!'?eb.,  18SS 
4wks.,  Feb.,  1884 
Blnco.lan.l,18R5 
Since  Jun.  1,1884 

324.30-1 
178.574 
743.U5I 
491.124 

>    1.177.5B2 

r)77,««i 

3.714,U38 
2,112,861 

4,433.216 
6.564.616 
10,206,408 
12,326,428 

2.265.064 
8,245,515 
4,870,974 
4,886,922 

661.ft60 

460.578 

1.897.679 

990.107 

105.478 
106,529 
222.075 
385.580 

4wk«..|fcb.,  1888 
4wk»..  Feb.,  1884 
Since  Jan.  1, 1886 
Since  Jan.  1,1884 

43.862 
250,889 
410,730 
S88J>90 

971,800 

448,302 

2,250,204 

1,823,482 

70,080 
62,190 
122.270 
134.930 

116,324 
182,980 
233,850 
380,960 

386.978 

6U.479 

915.286 

1.111.893 

42.640 
27.M3 
72.280 
80,828 

St.  Xouir- 
4wk»..  Feb.,  1888 
4wk9.,  Feb.,  1884 
Since  J  tin.  1,1886 
Since  JaM.  1,1884 

101,990 
111,003 
208,754 
2.>0,521 

820,740 

269.421 

1,862.4110 

37B.472 

2.940.545 
2,;i«».2iiO 
6,248,674 
4,379,398 

410.679 

538..3M 

740,496 

1,014,401 

203.799 
166.613 
509.710 
293.853 

47,860 
27.1160 
65,300 
60  640 

4  wk...  FeV.  1885 
4  wka..  leb.,  1884 
Since  Jan.  1,18X5 
SlnCH  Jan.  1,1881 

9,S18 

.        9,970 

19,874 

13,44b 

537.290 

280.666 

1.3IS.749 

1,182.562 

307.913 

964350 

711'.fl.'« 

l,U20.:V4i 

16.788 
59,188 
25,051 
112.640 

7.740 
6.704 
24.522 
16,(114 

4^ 
4,38" 

Thus  while  in  corn  there  is  a  pretty  general  falling  oflf, 
in  wheat  with  one  exception  there  is  quite  an  improvement. 
But  this  improvement  is  most  marked  in  the  spring  wheat 
sections  to  which  we  have  above  referred.     At  Chicago 
the  receipts  of  wheat  for  the  four  weeks  were   1,177,562 
bushels,against  only  577,861  in  1884,  and  the  gain  must  have 
been  exclusively  in  the  spring  variety,  aa  we  notice  that 
the  number  of  cars  of  the  winter  variety  inspected  waa 
less  than  a  year  ago ;    at  Milwaukee,  the   receipts  were 
971,300  bushels,  against  448,302  ;  and  at  Duluth  335,591 
bushels,  against  only  82,712  bushels,  making  a  totol  gain 
of  If  million  bushels  in  spring— and  it  is  this  circumstance 
that  has  swelled  the  earnings  of   the  roads  chiefly  con- 
cerned.    In  Iowa,  as  we  have  already  said,  the  weather 
was  particularly  bad  during  the  month,  and  it  is  in  this 
State,  too,  that  a  diminished  corn  movement  would  be  most 
felt,  so  it  is  not  surprising  to  note  unfavorable  returns  by 
the  roads  there.     The  Iowa  Central,  the  Iowa  lines  of  the 
IlUnois    Central,    though   not   the   Des    Moines    &    Fort 
Dodge,  have  diminished  totals.    It  should  be  said,  however, 
that  they  all  had  gains  a  year  ago,  and  the  fact  of   a  less 
number  of  days  in  1885  should  also  not  be  forgotten. 

In  the  Ohio  Valley,  where,  as  stated,  there  were  floods 
last  year,  and  none  this,  we  find  a  pretty  general  improve, 
ment  in  results.  Here  the  season's  crops,  too,  were  much 
better  than  a  year  ago,  both  in  wheat  and  com,  but  par- 
ticularly in  the  latter,  of  which  the  yield  in  the  States  of 
Ohio,  Indiana  and  Illinois  was  62  millions  greater.  The 
effects  of  this  increase  cannot  always  be  traced  in  the  re- 
ceipts of  grain  at  interior  ports,  since  a  good  deal  of  grain 
comes  directly  east,  but  the  increased  yield  is  an  established 
fact  all  the  same,  and  remains  a  positive  force  of  a  favoring 
character.  We  notice,  for  instance,  that  Detroit,  Toledo, 
and  Peoria  all  record  diminished  receipts  of  corn,  though 
St.  Louis  has  an  increase.  Yet  the  Cincinnati  Indian- 
apolis St.  Louis  &  Chicago  road  has  the  large  gain  of  $45, 
810,  or  over  37  per  cent.  The  fact  that  $18,570  of  this  gain 
is  a  recovery  of  what  was  lost  in  the  previous  year 
does  not  affect  the  argument  any,  for  the  point  of 
comparison  is  the  yield  of  the  crops,  and  that  was  large 
this  season  and  small  the  previous  season.  The  Cincinnati 
Washington  &  Baltimore  gains  $52,000,  but  in  that  case  a 
good  part  of  the  increase  is  to  be  ascribed  to  the  absence 
of  floods.  The  Ohio  Southem  also  has  a  large  gain.  The 
Ohio  Central  and  the  Indiana  Bloomington  &  Western 
have  losses  this  year,  but  had  gains  in  1884.  The  weather 
interfered  greatly  with  the  operations  of  these  roads  this 
year.  The  roads  ronning  up  north  to  Chicago  also  suf-. 
fered  severely  in  some  cases  from  the  effects  of  the 
weather,  notably  the  Chicago  &  Eastem  Illinois,  which, 
however,  has  only  a  nominal  decrease  for  the  month,  having 
almost  entirely  overcome  the  losses  of  the  second  and 
third  weeks  by  the  increases  of  the  first  and  fourth  weela 
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The  Illinois  Central  on  its  Illinois  line  likewise  reports 
a  small  augmentation  in  receipts.  As  regards  Michigan 
and  "Wisconsin  roads,  they  may  be  dismissed  with  a  sen- 
tence. They  all  make  very  poor  returns,  and  the  weather 
is  the  cause. 

With  reference  to  the  trunk  lines  east  from  Chicago, 
the  exhibit  by  the  Grand  Trunk  of  Canada  does  not  much 
encourage  the  idea  that  their  earnings  can  be  satisfactory. 
The  truth  is,  these  lines  were  altogether  blocked  with 
snow  for  almost  a  full  week — February  1 0  to  1 7 ;  in  f acti 
the  blockade  was  not  entirely  raised  till  near  the  close  of 
the  month.  Besides,  the  war  on  passenger  rates  remained 
in  progress,  while  freight  rates,  except  during  the  time 
that  the  blockade  made  it  impossible  to  handle  the  trafiBc 
<jflEering,  were  also  very  generally  demoralized.  The  New 
York  Central  managers  in  reducing  their  dividend  last 
Friday  laid  stress  upon  the  effects  of  the  bad  weather  in 
February,  and  the  Grand  Trunk  of  Canada,  in  its  loss  of 
$297,799,  or  24  per  cent,  offers  positive  evidence  to  the 
same  end.  In  the  previous  four  weeks,  when  the  weather 
was  also  to  some  extent  unfavorable,  the  loss  had  been  only 
$40,000.  The  St.  Louis  Alton  &  Terre  Haute,  which  is 
affected  by  the  state  of  trunk  line  business,  loses  (on  its 
main  line)  $38,757,  or  nearly  30  per  cent. 

The  Denver  &  Rio  Grande,  which  lost  heavily  last  year 
by  reason  of  the  contest  with  the  Union  Pacific,  and  the 
deep  snows  that  obstructed  its  lines,  this  year  fared  better 
in  these  respects,  and  as  a  consequence  is  able  to  .report  an 
improvement  of  $65,149,  or  nearly  20  per  cent.  The  Cen- 
tral Pacific,  on  the  other  hand,  though  its  total  in  1884 
was  small,  has  a  slight  further  decrease.  On  roads  like 
the  Chicago  &  Alton  and  the  St.  Louis  &  San  Francisco, 
wte  are  comparing  with  very  heavy  totals  in  1884,  so  a  loss 
now  is  not  of  such  great  consequence.  General  business  is 
not  active,  and  the  corn  crop  in  Kansas  was  not  quite  up 
to  that  of  1883,  though  in  Missouri  it  was  very  much 
greater.  Probably  this  latter  fact  has  something  to  do 
with  ■  the  splendid  earnings  reported  by  the  Kansas  City 
Fort  Scott  &  Gulf  and  Kansas  City  Springfield  &  Memphis 
roads  (forming  a  line  between  Kansas  City  and  Memphis), 
which  make  by  far  the  best  exhibit,  relatively,  of  any  roads 
iti  our  table. 

Southern  roads  in  some  few  instances  report  diminished 
totals,  but  as  a  rule  do  quite  well.  It  cannot  be  expected 
that  the  earnings  of  Texas  companies  should  prove  favor- 
able, for  successive  bad  crops  of  cotton  are  having  their 
natural  effect  upon  the  industries  of  the  State,  but  the  cot- 
ton movement  has  suffered  a  large  decline  all  over  the 
South,  even  after  the  heavy  decline  a  year  ago,  as  the  fol- 
lowing table  of  the  receipts  of  the  staple  at  the  leading 
Southern  outports  will  make  evident. 

BSOEIFTS  OF  COTTON  AT   SODTHERN     POKTS    IN    rBBBWAKT,    AND    FE»M 
JAK.  1  TO  FEBRUARY  23,   1885,  1884  AND    1883. 


Ports. 


QftlTOBton bales 

Indianoli,  &o 

Kew  Orleans 

Mobile 

Flbrldft 

BftTaonali 

Bmnawlck.  Ao  ..  ... 
Charieston 

Port  Roral,^ 

Wilmington 

Morehead  Citr.  4o. . 
Korfolk 

West  Point,  *c 


Total. 


February, 


1885. 


81,486 

503 

107,435 

14,003 

4,487 

W,150 

801 

23.978 

9  0 

1.338 

90 

23,834 

8,908 

aat,«a« 


1884. 


30,089 

210 

130,118 

15,508 

6.103 

33,681 

610 

30,876 

636 

3,985 

1,143 

38.981 

20,'723 

312,5^ 


1883. 


67,628 

767 

193,229 

29,034 

2,684 

66,580 

200 

50,813 

7.6:o 

12,899 

3,290 

80,097 

25,514 

6tl.l81 


Since  January  1. 


1885. 

54,479 
810 
29I,06U 
43,438 
17,409 
79,846 

1,05 

66,786 

1.789 

8,765 

1,551 

78.88 

87,76.-. 

603,684 


1884. 


1883. 


81,877 

595 

303  894 

S8,S43 

10,870 

81.188 

1,10J 

62,561 

2,151 

10,523 

1,711 

106,773 

41,046 


172,126 

1,«:6 

469.397 

74,456 

4,861 

133,539 

200 

99,478 

11,068 

26,450 

6,620 

160,01 1 

42,248 


741.S34I  1,202,700 


Thus  the  receipts  which  last  year  had  fallen  to  312,563 
bales,  from  541,131  bales,  now  have  fallen  to  234,426  bales- 
Yet  in  the  face  of  this  declining  cotton  movement,  and  the 
smaller  number  of  days  this  year,  we  have  improved  earn- 
ings on  such  roads  as  the  Mobile  &  Ohio,  the  Louisville  & 


Nashville,  the  lines  in  the  Cin.  New  Orleans  &  Texas  Pacific 
system,  and  the  Huntington  lines  except  the  Chesapeake 
&  Ohio,  and  no  doubt  the  New  Orleans  Exposition  has 
played  some  part  in  bringing  about  the  improved  results, 
though  at  the  same  time  it  must  be  admitted  that  the 
progress  of  general  industries  in  the  South  has  in  late  years 
been  quite  decided.  The  Norfolk  &  "Western  and  the 
Chesapeake  &  Ohio  both  had  considerable  gains  in  1884, 
and  both  have  losses  now,  but  the  depression  in  mining 
industries  along  their  lines,  and  the  lower  rates  at  which 
business  has  to  be  done,  probably  account  for  the  falling  off. 
"We  notice,  too,  that  the  Norfolk  &  "Western  reports  having 
experienced  heavy  storms,  culminating  in  a  slide,  which 
stopped  freight  traffic  for  four  days. 

As  regards  the  exhibit  of  earnings  for  the  first  two 
months  of  the  year,  the  remarks  above,  taken  in  connect- 
ion with  the  review  of  the  figures  for  January,  will  suffice 
to  explain  the  influences  at  work.  Considering  the 
weather  and  the  other  drawbacks  at  work,  the  fact  that 
there  is  an  increase  of  $667000  over  1884  is  a  hopeful 
sign.     The  following  are  the  figures  in  full. 

QBOSS  E.VBSmOS  PRO.M  JANUARY   1  TO  I'EBRUAHT   23. 


Name  of  Road. 


Boston  Hoosao  T.  <&  W. . 
Burl.  Cedar  Rap.  &  No.. 

Canadian  Paciho 

Central  Iowa 

Central  Pacitlc 

Ohpsapeake  &  Ohio 

Eliz.  Lex.  i.'ii  Biz  Sandy. 

dies.  Ohio  AS.  W 

Cliicairo  &  Alton 

Cliic.  &  Euatern  lUinois. 
Cliicago  Milw.  &  St.  Paul 
ChicaRo  &  Northwest . . . 
CMc.St.P.Minn.cfe  Oraalia 

Cliicago  &  West  Mien 

Cin.  Ind.  St.  L.  .tCUic... 
Ciu.  NtiW  Orl.ifc  Tex.Pao. 

Alabama  Ot.  Sontliern 

Now  Orleans  &  No.  E. 

Vicksbur?  &  Meridian. 

Vicksburg  8h.  &  Pao 
*Clu.  Wash.  &  Baltimore 

Cleve.  Akron  &  Col 

Denver  A  Rio  Grjvnde. . . 
L)es  Moines  &  Ft. Dodge. 
Detroit  Lansing  &  No... 

Evansv.  &T.  Haute 

Flint  &  Pere  Marquette. 
Florida  R'y  &  Nav.  Co. . 
Ft.  Worth  &  Denver.... 
Grand  Tr.  of  Can.ida  ... 
Green  Bay  Win. A  St.  P.. 
m.  Central  (lU.  Div.) . . . . 
Do  (South.  Div.) 
Do  (Iowa  Div.).. 
Indiana  Bloom.  A  West.. 
*Kan.  City  Ft.  S.  &  Gulf. 
'Kan.  City  Sp.  &  Mem.. 

Kentucky  Central 

Long  Island 

fjouisville  &  Nashville. 
Marij.  Houghton  AOnt. 

Mexican  Central 

M  Iw.  L.Shore  &  West'n 
Milwaukee  A  Northeru 

-Wobiie  A  Ohio 

Norfolk  A  Western 

Shenandoah  Valley  ... 

Northern  PaciUo 

Ohio  Central 

Ohio  Southern 

Peoria  Dec.  A  EvansvlUc 
Kiohmond  A  Danville... 

Char.  Col.  A  Augusta. 

Col.  A  Greenville 

Georgia  Paci  rtc 

Virginia  Midland 

West.  Nor.  Carolina... 
Rochester  A  Pittsburg  . 
9t.L.A.AT.H.main  line.. 
Do  do  (branches) . 
St.  L.  Ft.  Scott  A  Wich. . 
St.  Louis  A  8.  Francisco 

St.  Paul  A  Dululh 

St.  Paul  Minn.  A  .Man... 

•Texas  &  St.  Ix)uis 

Tol.  Ann  Arb.  A  K.  Mich. 
Wabash  St.  L.  A  Pac.  . 
Wisconsin  Central 


Total  (63  roads). 
Net  increase , 


1885. 


55,0fi,5 

42(>,25() 

818,784 

170.679 

3,044,000 

524,941 

102,641 

223,  «60 

1,179,782 

2H2,358 

2.864,000 

2,840,400 

640,900 

137,669 

371.940 

397.745 

203,241 

117,699 

78,473 

5^,396 
274,767 

63,791 
786,921 

52,936 
134,921 
10J,141 
274,114 
181,638 

47,053 
2,405,890 

40,531 
940,659 
785,441 
205,100 
338.749 
367,514 
269,647 
113,710 
287,969 
2,253,451 

39,582 
599,230 
145,355 

76,720 
365,4i6 
427,326 

84,421 

1,123,144 

159,753 

88,649 
120,130 
635,64J 
161,587 
142.654 
113.222 
203,909 

67,92 
152,031 
188,442 
131,033 

72,049 
618,596 
144,298 
853.373 
132,849 

39,700 

2,413,612 

199,850 


188 1. 


55,302 
415.827 
499,234 
209,114 
2,852,356 
546,093 

93,337 

185,119 

1,239,926 

232,891 

2,784,159 

3,006,513 

682,306 

213,674 

293,001 

342,943 

177,589 

74,393 

87,607 

29,928 
212,315 

61,404 
731,257 

53,699 
185,565 

93,011 
378,267 
177,430 

53,548 
2,701,420 

54,558 
930,080 
710,186 
263,155 
411,f>17 
304,238 
119,886 
104,530 
273,693 
2,054,748 

39,683 
380,298 
115,825 

69,695 
340,51 1 
438,377 
114,644 
1,134,188 
170,54^ 

65,095 
121,324 
60,1,64) 
148,307 
128,574 

96,304 
216,705 

64,295 
140,687 
246,600 
132.403 

75,638 
649,800 
126,445 
856,43i 
110,6.55 
t  29,582 
2,536,3B7 
222,515 


33,966,598  33,299,735 


Increase. 


10,429 
319,480 


191,644 


9,304 
38,541 


79,841 


78,936 
54,802 
25.652 
42,806 


25,968 

62,422 

2.387 

55,664 


7,130 
"4,20"8 


10.574 
75,255 


63,276 

149,761 

9,1811 

14,2  76 
198,706 


218,932 


7,025 
24,944 


23,554 


31.899 
13,280 
14,080 
16,918 


3,632 
11,347 


17,853 

1,938 

22.194 

10,118 


1,950,956 
666,863 


Decrease. 


737 


38,435 
2i',752 


60,144 
533 

lee'ii's 

41,406 
76,005 


9,134 


763 
50,644 

l6l',i'53 

"6,495 

295,530 

14,027 


58,055 
22,768 


101 
■470 


11,051 

30,223 
11,044 
10,794 

"1,144 


12,796 


58,158 
1.320 
3,639 

31,204 


122,785 
22,665 


1,234,093 


*  Includes  three  weeks  only  ot  February  In  each  year. 

Our  statement  of  net  earnings  covers  January — the  first 
month  of  the  year — and  makes  a  very  gratifying  showing. 
There  are  but  few  roads  that  report  a  decrease,  while 
increases  are  plentiful,  and  in  not  a  few  cases  quite 
large   in   amount.     Evidences  of    retrenchment  and  econ- 
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omy  aro  seen  in  rodnctions  in  expenses  contemporaneously 
with  gains  in  gross,  on  a  largo  number  of  roads,  while 
where  expenses  have  increased  it  is  usually  because  of 
some  special  circumstaneo  or  circumstances.  Most  of  the 
returns  of  the  leading  roads  wo  have  already  analyzed  in 
previous  issues,  and  those  like  the  Burlington  &  Quincy, 
Cincinnati  Indianapolis  St.  Louis  &  Chicago,  and  the 
Eastern  Huntington  roads,  which  have  come  in  this  week, 
are  of  the  same  favorable  tenor.  Annexed  is  our  table, 
embracing  all  roads  from  which  reports  can  be  obtained. 

0R03S  AND  NET  EARmNOa  TO  I/ATB8T  OATB8. 


January.  , 

Jan.  I  to  Jan.  31. 

Nasib. 

_ann 

Bamint'- 

Optrattnt 
Bxpenut. 

Net 
earning. 

_Oro»» 
Somln«8. 

S,t 
Bamingt. 

Burl.  Cedar  Bap.  *  North.- 
l^.^:5         

« 

880,719 
213,883 

483,764 
874,046 

208.010 
280.821 

55.641 
47,388 

115,518 
101,694 

1,092.484 
1,648,220 

203,444 

sso.wss 

401,015 

814,034 
215,011 

41,137 
43,88^ 

80,613 
90,231 

1,129,951 
1,012,706 

1!U.0«7 

* 

60,887 
60,150 

81,700 
df.127,270 

77,077 
05,810 

14.'>0« 
8,608 

88,006 
14.483 

8e2,M0 
633,614 

60,347 
65,868 

1,545 
def.1,583 

4.450 
7,171 

10,300 
8,707 

10,888 
10,280 

458.080 
303,442 

63.887 
51,438 

78,880 
74,730 

170.638 
85,773 

40,792 
10,920 

103,556 
83,373 

187,732 
136,792 

113,008 
184,809 

990,W4 
1,188,136 

48,350 

603,400 
759,132 

def  80,815 

def91,6ii8 

33,263 
def.6.493| 

486,392 
155,191 

43,010 
24,287 

IS.O,* 
24.900 

$ 

28J.7I9 
818,868 

423.764 
274,615 

802,010 
2:J0,821 

nnfin 

47,388 

116,618 
104,601 

1,002,481 
l,648,2i0 

803.444 
170,318 

20,16S 
23,103 

25,211 
26.484 

28.718 
il6.534 

59,183 
61,798 

1, 1-0,749 
1,039,317 

801,881 
179,228 

181,986 
188,992 

1,315,443 
1,687,211 

230,420 

243,046 

230,360 
813,020 

404.218 

409,848 

5-3.582 
614.103 

3J277,522 
3.574,233 

222,017 

218,200 

1,846,368 
2.195,800 

814.7S9 
979,020 

114,395 
81.040 

1,674,949 
1,531,091 

85,069 
75,283 

70,120 
69.300 

* 

60.887 

1S,N4 

<iin!i.iliin  raoiao- 

Ih.^.')   

IMM 

rhosapeako  A  Ohio— 

IW.'i 

18^4 

taiub.  Lex.  &  BiK  Sand;- 

00,150 

81.71)8 
df.I27,270 

77,877 
63,010 

14.504 

lg84          

3,506 

Che».  Ohio  *  South  West.- 

25,0n6 

1884 

14,103 

CtajMso  Burl,  jt  Qmnoy— 

862.530 

035,514 

CIn.  Ind.  St.  Lonla  i  Chlc- 
1885 

69,317 

18S4  ..     

Connotton  Valley— 
1SS5 

170,318!      114,438 

20,168         18,623 
23,193         24,778 

85,811         20.761 
86.484'        19,313 

88.718        12,418 
88,634         17,827 

69.183        48.2*5 
61,708         41,518 

1,170,749       718.780 
1,030,3:7       T35.875 

801.881        147,844 
179.228       187,790 

184  986'       106  007 

55.888 
1,6!5 

1884  

deM,S85 

Des  Molnei  &  Kt.  Dodge- 
is,-*;-, „ 

1884 

4.450 
7,171 

Kort  Worth  &  Denver- 

10,3.10 

is.'^ 

8,707 

Kentacky  Central— 

1885 

18S4 

LoulsTlIlo  &  NaghTllle— 

18*5 

18S4 

10,888 
10,280 

456,080 
303.448 

Mobile  ft  Ohlo- 
1885 ; 

1884 

NashT.Chatt.*  St.  Louis— 

l^S.'i 

53.837 
51,438 

78,880 

186,992 

1,315.443 
1,567,211 

112,282 

1,144,805 

1.481-438 

74,730 

N.  V.  Lake  Erie  A  West.*- 
1885    

170,838 

1884 

85.773 

N.  Y.  A  New  England- 

230,420       180,628 
243,046:      228.117 

280,360 !       126,7W 
213,030       120,847 

404.210       238.484 

49,792 

Norfolk  A  Western— 

16,929 
10:!,55fl 

1884 

83,373 

Northern  Central— 
1889 

16^732 

Northern  Paolflo- 

liS::::::-:::::;:::::::::;:. 

Penn.ValViine>ML8t°of  Pitts- 
bnrg  A  Krie)— 

1885 

18S4 

PhOadelphla  A  Erie— 

409,840 

663,582 
611,103 

3,277,582 
3,571,233 

822,017 
210,200 

273,054 

+410.574 
+440,294 

2,286.048 
2.408.097 

167,184 

187  hSO 

180,792 

113.008 
184,809 

990.574 
1,188,138 

61.833 

^::!::;; '■■:■■■■."!;!;;:!:■ 

48,350 

PhUadelphIa  A  Keadlnst- 

SS::::::":::":':::::::::::: 

886 

1884 

1 
1348368    1,242,966 
2195.800    1,438,688 

844,789       905.834 
079.020    1,070,680 

114.395        81,143 
81,010         88.536 

1.674,919    1,188,557 
1,631,694    i.s;e.503 

803.400 
750.132 

def  60,845 
def  91.668 

Borne  Wat.  A  Ogdensburg- 

33,253 

1884 

def.5,495 

486.392 

1884} 

155,101 

Utah  Central— 
1886 

85.069 
75.283 

70.180 
69.300 

42,059 
60,096 

51,462 
44.400 

43,niO 

1884 

^,igs.-'.«r!.«.=[ 

24,2S7 
lR,R.'i8 

iM*:::::::::::::::::.:::: :: 

24,000 

December. 

Jan.  1  tc 

Dtc.  31. 

CblcaKO  A  EastT  Illinois— 

18S4 

1889 

t        1        $ 
138.9851        79.549 
140,040         71,445 

283,1521      153,141 
288,257;       186,706 

60.002         88.203 
64.810         30,584 

06,758         43,783 
02,284         63.863 

* 

53,436 
68,596 

130,011 
101,461 

32,780 
24,035 

61,970 
28.421  i 

$ 

8.902.591 
3,565.187 

485,708 
602,121 

672,142 
1,163,188 

$ 

lionlslana  Western— 
1884 

00.3,353 
1,333,498 

216.567 

1^..          .          "     ." 

259  689 

1884 

335,520 

1^.:.:::::    ::::::::::: 

5«8,481 

•  Inclndlng  88  per  cent  of 
York  PennAylTan'a  A  Ohio  1 

t  Not  Including  taxes  and 

*  Bmbriiclng  operations  of 
1  Bxpenses  Include  taxes  li 

Bamlngs  and  entire 

uilroad. 

rentals. 

Central  of  Kew  Jers< 

1  both  rears. 

working  e 
)y  In  both  j 

xpenses  of 
rears. 

the  New 

THE  PARTITION  OF  THE  PACIFIC. 

An  amusing  if  not  instructive  feature  of  European  polit- 
ical and  national  life  is  the  scran^ble  for  territory  in  Africa. 
All  of  a  sudden  the  despised  and  neglected  continent,  and 
for  reasons  not  sufficiently  apparent,  becomes  an  object  of 
value,  attracting  the  covetous  eyes  and  the  grasping  hands 
of  several  of  the  leading  Powers  of  Europe.  With  this  scram- 
ble we  have  become  familiar.  Within  the  last  few  days  it 
ceased  to  be  amusing  ;  but   happily  the  misunderstanding 


between  Germany  and  Great  Britain  has  been  satisfactorflj 
explained,  and  what  might  have  proved  a  dangerous  dis' 
turbance  of  the  peace  of  the  world  has  been  averted. 

But  the  late  developments  m  this  scramble  for  territory 
have  not  been  confined  to  Africa  alone.  They  have  boon 
quite  as  pronounced  a  feature  of  European  activity  among 
the  islands  of  the  Pacific  as  on  the  coasts  of  the  Dark 
Continent.  Nor  is  there  any  satisfactory  evidence  that 
the  scramble  is  over,  or  that  an  understanding  has  been 
come  to  as  to  how  it  shall  proceed.  We  know  that  Ger- 
many has  hoisted  her  flag  over  the  northern  part  of  Now 
Guinea;  that  she  has  annexed  Hermit  Island  which  ia 
about  ninety  miles  west  of  Admiralty  Island,  and  Duke  of 
York  Island  which  lies  in  the  channel  between  New 
Britain  and  New  Ireland,  together  with  Mioko,  Blanche 
Bay,  and  Port  Weber,  on  the  eastern  end  of  New  Britain, 
and  that  she  has  concluded  a  treaty  with  the  native 
authorities  which  secures  for  her  the  controlling  influence 
in  the  Samoan  group.  France  holds  the  Loyalty  Islands 
and  New  Caledonia,  the  latter  lying  about  720  miles  from 
Queensland ;  France  has  assumed  also  the  protectorate  over 
what  is  known  as  the  Low  Archipelago,  over  the  Society 
Islands,  with  a  native  queen  at  Tahiti,  and  over  the  Mar. 
quesas;  and  it  is  understood  that  she  has  set  her  heart  on 
the  New  Hebrides,  on  New  Britain  and  New  Ireland. 
The  Dutch,  who  have  long  been  well  established  in  the 
Malay  Archipelago,  have  had  for  generations  distinctively 
recognized  rights  in  New  Guinea. 

The  United  States  have  of  course  neither  colony  nor 
protectorate  in  this  vast  island  region;  but  our  interests 
are  year  by  year  increasing,  mainly  because  of  our  grow- 
ing intercourse  with  Australia  and  New  Zealand,  and  our 
influence  has  for  many  years  been  second  to  none  either  in 
the  Sandwich  Islands  or  in  Samoa,  where  at  Pango-Pango 
we  have  had  a  harbor  and  a  coaling  station.  In  those  South 
Pacific  waters  Great  Britain  has  for  many  generations 
held  the  commanding  position.  All  the  large  points  of 
vantage  have  been  in  her  hands — the  mainland  of  Aus- 
tralia, Tasmania,  New  Zealand,  the  Fiji  Islands  and  Rot- 
uma,  and  now  all  that  is  of  any  value  in  the  great  island 
of  New  Guinea,  the  largest  island  in  the  world  after  Aus- 
tralia. Nor  is  it  unfair  to  say  that  whatever  of  commer- 
cial value  attaches  to  the  islands  generally  is  due  to 
British  enterprise;  and  that  if  the  British  Government 
had  deemed  it  desirable,  she  might,  years  ago,  unresisted, 
have  claimed  them  all  as  her  own. 

Of  the  three  groups  or  divisions  into  which  they  have 
been  classified,  the  Milanesian,  the  Polynesian  and  the 
Micronesian  may  yet  remain  under  their  original  owner- 
ship; and  the  presumption  now  is  that  in  proportion  to 
their  value  they  will  tempt  the  cupidity  of  the  rival  par- 
ties now  engaged  in  the  scramble.  A  London  conference 
has  been  talked  of;  and  if,  notwithstanding  the  good 
understanding  which  has  been  arrived  at  by  Great  Britain 
and  Germany  in  regard  to  Africa,  a  conference  should 
still  be  deemed  necessary,  the  probability  is  that  a  distri- 
bution will  be  made  of  the  entire  island  territory  of  the 
Pacific  now  unclaimed  by  any  European  Power.  In  the 
event  of  such  a  conference  being  held,  it  will  be  a  nice 
question  how  far  the  United  States  will  be  justified  M 
adhering  to  the  Monroe  doctrine  or  whether  the  Monrbe' 
doctrine  will  have  any  proper  application  in.  the  premises. 
Our  trade  with  Australia  must  increase  with  the  increasing 
years;  and  it  might  not  be  wholly  to  our  convenience  if 
the  halting  places  in  the  great  pathway  across  the  Pacific 
were  entirely  in  other  hands. 

There  is  no  evidence  that  the  islands  just  seized,  or  still 
to  be  disposed  of,  are  of  any  immediate  intrinsic  value. 
Papua  or  New  Guinea  has  an  area  of  250,000  square  mile 
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■with  a  population  of  about  800,000.  The  population  has 
been  partially  brought  under  the  influence  of  Chris- 
tianity; but  there  is  no  reason  to  doubt  that  in  Papua,  as 
in  Australia  and  New  Zealand,  the  native  population  will 
disappear,  if  the  climate  is  found  congenial.  The  south- 
west of  this  island,  which  is  now  under  the  protection  of 
Great  Britain,  is  the  most  valuable;  and  the  character  of  the 
fauna  and  flora,  as  well  as  of  the  trees  and  food  products. 
Justifies  the  belief  that  enterprise  and  energy  might  make  it 
another  great  home  for  the  white  man.  It  may,  however, 
be  found  to  be  too  far  north,  and  therefore  too  near  the 
equator.  That  part  of  Papua  which  has  fallen  to  the  lot  of 
Germany  is  comparatively  worthless.  It  is  too  near  the 
equator  ;  and  the  rivers  all  flow  to  the  southwest.  One 
river  in  British  territory,  the  Fly,  has  been  ascended  by  the 
missionary  steamer  EUargowan  as  far  as  160  miles.  The 
eastern  or  northeastern  coast  is  rocky  ;  and  some  of  the 
peaks  rise  as  high  as  11,000  feet  and  13,000  feet.  The 
Samoan  group,  which  have  virtually  become  the  property 
of  Germany  by  treaty  arrangement,  are  nine  in  number, 
and  are  about  1,400  miles  to  the  north  of  New  Zealand, 
and  some  630  from  Fiji.  The  combined  area  is  about  2,650 
square  miles  ;  and  the  population,  which  has  been  brought 
Tinder  the  influence  of  Christianity  by  the  English  Metho- 
dists, is  about  56,000 — a  good  specimen  of  the  Polynesian 
race.  The  islands  are  of  volcanic  formation  and  the  soil  is 
rich.  The  ox,  horse  and  shrep  have  been  successfully  natu- 
ralized in  Samoa.  The  islands,  the  largest  of  wiiich  is  Sa- 
vaii,  were  formerly  governed  by  native  chiefs,  and  it  is  the 
claim  of  England  that  there  was  an  understanding  that  no 
power  should  interfere  or  take  possession  without  general 
consent. 

"With  the  quarrels  of  the  rival  parties  engaged  in  the 
scramble  we  have,  immediately  at  least,  but  little  to  do. 
So  far  as  Germany  is  concerned,  it  is  difficult  to  see  how 
she  is  to  find  compensation  for  all  her  trouble.  She  is  said 
to  be  following  up  and  seeking  to  reap  advantage  out  of 
the  wreck  of  the  famous  Frankfort  house  of  Godefroy 
Brothers,  who  did  all  the  trading  in  the  South  Seas,  as 
Great  Britain  did  all  the  mission  work.  It  is  a  doubtful 
experiment.  If  the  experiment  should  pay  it  ought  to  be 
a  gain  to  the  South  Seas  and  to  the  world.  There  ought 
to  be  room  for  all;  and  the  rivalry  now  presented  in 
Oceanica,  as  in  Africa,  is  certainly  a  more  agreeable  spec- 
tacle than  that  other  rivalry  which  finds  expression  in 
destructive  wars. 

piStguetara!  ®  qmmeyctaX  ^ugXtslt  p-ews 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EZOBANQE  AT  tONDON-Feb.  27. 


o«- 


Amsterdam. 
Ameterdam. 
Hamburg;.. . 

Berlin 

Frankfort... 

Vienna 

Trieste 

Antwerp. ... 
Bt.  Petersb'if 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria . 
ConBtant'ple 

Bombay 

Calcutta 

New  York. . . 
Honsr  Kong. 
Bliangliai 


Time. 


Short. 
3  mo8. 


Cliecks 
3  mos. 


dem'nd 


SaU. 


121^    1!>12-2% 
12  3^   «12-4i4 
*20-72 
320  72 

a>2U-72 

■8l2-57'2 
,  „„    'a^S'HO 

2.">-35    ®25--lO 
2555    @25-60 
25-75     «25-80 
46>4-(»4638 
46i4®463g 


20-«8 
2068 
20b8 
12-35 
12-55 
25-55 


Is. 
Is. 


7d. 
7d. 


BXCBANQS  ON  LONDON. 


Latetl      „. 
Date.     ^'<^- 


Feb.    27 

Feb.   27 

Feb. 

Feb. 

Feb. 

Feb. 

B'eb. 

Keb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb.    _. 

Feb.    27 

Fob.    27 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 


Short. 
3  mos. 
Short. 


Short. 
3  mos. 
Checks 

3  mos. 


tel.  tsfs 

60 days 
4  mos. 


Sou. 


1210 


20-53 
20-35 
20-51 

12-45 

25-38 


25-36 


25-50 
47-50 


110-00 
Is.  e^ad. 

Is.     (ilSjjfl 

4-63 14 
38.  638d. 
4s.  lOiad. 


I  From  our  own  oorresponaent.  I 

London,  Feb.  28,  1885. 
Although  the  past  week  has  not  been  disturbed  by  the 
receipt  of  exciting   military  telegrams,  the  political  position 
cannot  be  said  to  have  improved.    Greater  quietness  certainly 


has  prevailed,  but  no  increase  of  confidence  in  the  immediate 
future  can  be  discerned.  Practically  the  result  of  the  vote 
of  censure  has  been  against  the  Government.  They  certainly- 
secured  a  majority  of  14,  but  as  on  the  Franchise  question  the 
majority  exceeded  100,  the  scoring  of  the  smaller  number  is 
to  all  intents  and  purposes  a  defeat.  Whether  the  Govern- 
ment will  go  out  or  will  remain  in  power  will  be  decided  in  a 
few  hours.  At  the  time  of  writing  a  Cabinet  Council  is  sitting 
and  it  is  understood  that  the  question  of  retaining  office  after 
the  very  narrow  majority  is  under  discussion. 

In  any  event  it  would  seem  as  if  we  must  have  a  general 
election  in  the  autumn.  Perhaps  as  far  as  trade  is  concerned 
the  apijeal  to  the  country  may  as  well  be  made  now  as  later 
in  the  year.  The  disturbing  influences  of  a  general  election 
will  have  to  be  gone  through  and  overcome,  and  the  sooner 
the  better.  Just  now  we  apparently  have  not  much  trade  to 
disturb.  The  reports  coming  from  your  side  of  the  Atlantic 
give  us  ground  for  hope,  but  good  things  do  not  travel  very 
rapidly.  Any  change  for  the  better  is  to  be  welcomed,  no 
matter  from  what  quarter  it  comes,  inasmuch  as  we  may 
expect  it  will  gradually  extend  to  our  shores:  but  after  fre- 
quent disappointments  it  has  become  hazardous  to  indulge  in 
hopeful  anticipations.  Before  any  real  revival  of  trade  can 
take  place  here  the  political  horizon  will  have  to  become  much 
clearer  than  it  is  at  present.  The  accounts  from  the  manufac- 
turing districts  are  much  of  the  fame  tenor  as  those  received 
last  week.  In  all  the  leading  staples  transactions  are  limited 
and  values  are  far  from  strong,  while  tlie  reduced  traffic 
receipts  of  the  principal  English  railways  testify  only  too 
clearly  to  the  smaller  quantities  of  goods  carried. 

It  was  considered  by  no  means  improbable  that  the  directors 
of  the  Bank  of  England  would  lower  the  rate  of  discount,  but 
they  failed  to  do  so.  Still  it  is  believed  that  a  reduction  -will 
not  be  long  delayed.  The  weekly  return  of  the  Bank  of  Eng- 
land shows  a  steady  improvement.  The  reserve  has  further 
increased  £635,786,  and  is  now  £16,549,493,  exceeding  the  total 
of  last  year  by  about  £2,480,000.  Considering  the  state  of  the 
money  market  outside,  there  is  no  reason  wliy  the  Bank  rate 
should  not  have  been  lowered  to  the  level  of  this  time  last 
year,  namely,  Z%  per  cent.  The  Bank  of  Belgium  has  reduced 
the  rate  from  'i)4  to  3  per  cent. 

The  following  are  the  present  prices  for  money. 


Jan.  23 
••    so 

Feb.  6 
"  18 
"  20 
"     27 


Open  marHet  rates. 


BankBUU. 


Three 
Months 


3«®  • 


m^  - 

M9  - 


Four 
Months 


35^3   - 
35^31  - 

SH'3)  - 
8!4®  - 


Six 
Months 


Three      Four       Ste 
Months  MorUhs]  Months 


8!^9  -'SJfm      3%34     |33ia3J^ 

SJ^nom  1 3Ji@8J«  SH  nom !  S^S,3U 
3Xa3>4  Sis®  -J3J(i-*4  |3)i®!% 
S^(Sl3H  SJi®  -  3«a3«'a>4®l 

3Ha  -'.sH'amsiim  -'mssa 


InUrest  allowed 
for  deposits  hy 


Joint 
Slock 
Banks. 


3X 
3 
3 
3 
•  3 
3 


Disc' 

tH'se 

At 

7  Jo  14 

CaU. 

Davt. 

3H 

3M-35< 

3 

3X!-8)< 

3 

SK-SX 

3 

SX-3X 

3 

3)«-3M 

3 

SX-SM 

The  following   return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols, 
and  other  items,  compared  with  previous  years: 

1885.  1884.  1883.               1882. 

rarcnlationexclnding         A  »  A                  A 

bank  post  hills 23,418.840  24,180,600  24.835,615    25,016,455 

PubUc  deposits 10,7S3,7li6  11,243,565  9,637, 16ij       9,136,618 

Other  deposits 24.404,754  23,026,405  22,812,029    23.853,766 

Govemm't  securities.   14,051.801  13,153,(i«3  12,383,37'2     13.133.684 

Other  securities 22,749.458  24.812,634  24.563,519    25,883.187 

Ees'veofnotes&ooin   16,519,493  14,065,313  14,058,952     12,5t4.534 
Coin   and   bullion  in 

both  departments.. 
Proport'n  of  reserve 

tollabillties 4S-S3  40^8  43 

Bankrate 4  p.  o.  S^sp.  o.  3  p.o. 

Consols 939i6  lOH^itd.  102isd. 

Eng.  wheat,  av.  price        32R.4d.  363.  lid.  41s.  9d. 

Mid.  Upland  cotton..              S^ad.  5%d.  5d. 

No.  40  mule  twist 9Md.  __    g'ad.  9^d. 

Clearinjr-Houseret'n.  97,125,000 


24,213,333    22,495,913    23,142,567    21.780,989 

37% 
5  p.  c. 

100  ^d. 

45s.  7d. 

6>iid. 

lO^d. 


97,338.000  137,856,000  136,093,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bates  of 
Interest  at 


Paris 

B«rUa 

Pninkfort 

Hamburg 

Amsterdam 

Brussels 

Madrid  

Vienna- 

St.  Petersburg. 
Copenhagen.... 


February  26. 


Bank 
Rat4. 


3 

4 

4 

4 

3 

3 

4W 

4 

8 

4 


0pm 

Market 


25< 
8X 

2« 

2« 

2« 

4« 

SH 

6 

4 


February  19. 


Bank 
RaU. 


a 

4 

4 

4 

3 

3« 

*H 

4 

6 

4 


Open 
Market 


2H 
2« 

2« 

m 

a 

4« 

SH 

6 

4 


February  12. 


Bank 
Rate. 


a 

4 

4 
4 
S 

4« 

4 
S 


Open 
Market 


3H 
2« 
2« 
2« 

3 

*H 

SH 

8 

Hi 


February  5. 


Bank 

Rate. 


3 

4 

4 

4 

3 

8H 

4M 

4 

a 


Open 

Markst 


s 


March  14,  1883.] 


THE  CHRONICLE 


329 


Referring  to  the  stuto  of  the  bullion  marltet,  Messra,  Pixley 
&  Abell  write  ; 

Ooia— There  lieliig  no  (l<^maii(l,  «olil  conMmii'ii  to  flow  into  the  Bank, 

III.-  amimnt  so  illsjioHOil  (if  IwUiK  JS2O3,0O0.  Hove nMgiiH  to  Ihn  vhIu«  of 
i"  iiiioo  hiivo  leiMi  wltlHlniwii  Mr  triMiitiiiltiil'iii  Ui  Mm  Rlvor  Puito. 
1  h,  Sulli'l  liiia  hnmitlit  JJl'.'.OOO  fnim  IniUii.  tiio  ToiiKHiliii  hiw  broiiitlit 
ii  I  (H>0  fiDiii  Ni!w  Zoaliiml.  iinilaboul  JBITO.OOO  hua  boeu  received  from 
the  rontluem;  total.  i!2«il.(iOO. 

Silver— All  liin>riiveim>nt  in  tho  Eiintiirn  exclianznii,  and  a  ri»n  In  the 
rate  of  lli^oclllnC  liy  tiio  Bank  of  Bengal,  liaa  iniisi'd  silver  to  approriufo 
to  the  ex  Ion  t  "f  >4i1.  |>er  oiinie  fromour  last  wuck'a  imotullon.iind  traiiH- 
Hotloiw  liiivp  taken  pliiuB  at 'lll'sd.  I'tr  imiioti  staiidanl.  at  which  that 
arrived  per  Mairiillim  was  lixed,  ami  In  llio  absonee  of  Hiipplles  thin  <|iio- 
tatiiai  IH  purely  uoniliial.  Wo  have  roeeived  je:J9,000  from  Chile. 
iB,'>  I.OOO  f  mil  New  York  and  jei!,'.'30  from  BueuoB  Ayre«;  total.  A95XM. 
The  NepanI  tiike8  £10'.^,0<K)  to  India. 

Mexican  DnllarH— the  Kroni'h  Htuauier  Colomble  has  at  length  arrived 
with  i!l-21.u00of  thimoiii;  llioHO  which  had  not  lioon  previously  noid 
were  plaeeil  ai  17  1  llCd.  per  ounce,  and  since  the  price  has  linpioved 
with  the  Increased  (iiiotatUm  for  liars,  bnt  uwaitluK  Mie  arrival  of  the 
Went  India  Bteimicr,  (vo  arc  unable  to  ({Ive  a  (luotatfon. 

The  quotations  for  bullion  are  reported  as  follows: 


Pricto/  Ooli. 

Feb.  86. 

Feb.  16. 

Price  of  aUver. 

Feb.  aj. 

Feb.  19. 

f.    a. 

>.      d. 

d. 

d. 

Bar  gold,  line.,    ox. 

77    8 

i7  a 

Bar  silver,  fine. .Of. 

4BHi 

48« 

Bar  gold,  ooaCalQ^R. 

Bar  «llver,ii!ontaln. 

ilO  dwts.  silver.oi. 

77  lOH 

77  lOX 

ln(cSgP8.gold..oi. 

49« 

«!< 

Span,  doubloona.oz. 





Cake  sliver oi. 

53 

63  3-18 

B.Ara.doubloons.oi 

Mexican  dol8...os. 

I 

The  agricultural  outlook  is  satisfactory.  The  weather 
throughout  the  week  has  been  favorable  to  the  growth  of  the 
crops.  Refreshing  rains  have  fallen  in  all  districts.  The 
young  wheat  plant  is  generally  described  as  being  strong  and 
healthy.  The  land  is  in  a  forward  state  for  spring  sowing. 
Continental  advices  do  not  allude  to  any  new  feature,  but  the 
prospect,  as  with  us,  is  generally  considered  satisfactory. 

Melbourne  advices  dated  January  14  state  that  the  wheat 
yield  in  the  colony  will  not  average  over  nine  to  ten  bushels 
per  acre,  and  the  quantity  available  for  export  will  probably 
be  130,000  to  140,000  tons,  as  compared  with  a  surplus  of  350,000 
tons  last  year.  The  quality  of  wheat  is  first-class.  The  move- 
ment to  the  seaboard  has  been  very  light,  the  disappointing 
prices  current  checking  shipments.  Much  of  the  grain  will 
probably  be  kept  back  on  the  chance  of  more  remunerative 
prices  ruling  later  on  in  the  season.  The  French  Government 
hare  finally  determined  to  lay  a  duty  of  three  francs  per  100 
kilogrammes  on  foreign  corn,  and  at  the  same  time  the  tax  on 
foreign  flour  has  been  raised  from  If.  20c.  to  6f.  per  quintal. 

There  has  been  no  change  in  the  position  of  the  grain  trade 
at  Mark  Lane.  Throughout  wheat  has  been  dull  of  sale,  and 
if  not  quotably  lower  has  continued  to  favor  buyers.  Actual 
operations  are  on  a  very  meagre  scale.  Purchases  are  not 
allowed  to  go  beyond  the  limit  of  requirements. 

A  large  supply  of  grain  is  on  passage,  in  spite  of  some 
diminution  in  American  shipments  and  a  liberal  foreign  im- 
port, and  the  American  visible  supply  is  still  fully  11,000,000 
bushels  more  than  last  year.  Statistically,  therefore,  cir- 
cumstances are  against  the  holder  and  the  reticence  of  millers 
is  explained.  Farmers  are  not  sending  forward  their  produce 
so  freely,  but  this  has  but  slight  effect  upon  the  markets  so 
long  as  importations  keep  up.  However  as  consumption  has 
been  on  a  full  average  scale  and  the  imports,  though  now 
liberal,  are  still  short  by  some  4,600,000  cwts  of  what  they 
were  at  the  corresponding  period  last  season,  there  must  have 
been  a  considerable  reduction  in  the  stocks  held.  This  ought 
to  tell  upon  values,  but  at  the  moment  it  seems  as  though 
nothing  would  influence  them.  The  recent  display  of  steadi- 
ness has  passed  away.  A  large  speculative  business  is  reported 
to  be  doing,  but  there  is  a  decline  on  the  week  equal  to  about 
Is.  per  qr.,  and  the  final  prices  are  very  little  above  the  lowest. 
Judging  from  present  indications  the  trade  here  will  remain 
quiet  and  featureless  in  all  positions  both  on  the  spot  and  for 
arrival,  as  it  is  present.  Prices  will  probably  keep  weak,  but 
no  decline  can  be  expected. 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  principal  mar- 
kets of  England  and  Wales  during  the  first  twenty- five  weeks 
of  the  season,  together  with  the  average  prices  reached,  com- 
pared with  last  season: 


Wheat.. 
Barley . 
0«ta.... 


1884-5. 
.qrs.  1.673.707 

^,643,017 

165,112 


1883-1. 
1,580.491 
2,001,712 
194,623 


AVBRAOE  PRICES. 


1884-5.  1883-4. 

„^     ^                                      '■    <*■  »•    d. 

wneat porqr.    32    6  39    7 

Barley 31    5  32  11 

Oaie 19    7  10    8 


1882-3. 
1.277,973 
1,656,302 
159,209 


1882-:<. 
».  rf. 
41  1 
34  0 
20  10 


1881-2. 
1,195,929 
1,396.774 
160,736 


1881-2. 
t.  d. 
46  10 
33  6 
20  10 


Cionverting  quarters  of  wheat  Into  owta..  the  total  sataa  n 
the  whole  kingdom  during  the  above  periods  were  aa  foUowi: 

18818.  188.'J-4.  1882-3.  1R81-9 

Wheat OWt.  21.007,236        23,670,309       2.r,151,533       20.729,100 

Tlie  following  return  shows  the  extent  of  the  Importa  of 
cereal  produce  into  the  United  Kingdom  during  the  flrat 
twenty-five  weeks  of  the  season,  the  salee  and  average  pricMo< 
home-grown  produce  for  the  same  period,  and  other  itoma,  com- 
pared with  lost  season: 

UtPOBTS. 

1881-5.           1883-1.  1882-3.  18SI-3. 

Wheat OWt.  23,010,181    2«,272,109  3.7,133,960  3l.'.;i8.270 

Barley 8,l'60,398      9,98tl,9H  9,887,021  7.556  743 

Oatl 5,371,469      6,8l8,i:i5  7,49.5,5.%3  4,891,873 

PeM .- 1,013,880          925,209  1,112.><41  932,518 

Beans 1,338,013      1,330.8-8  1,253,407  910030 

roiilanoorn 10,123,841    13,776,019  7,660,711  11,525.7.57 

Flour 7,870,737      7,613,766  8,493.385  4.174.11S 

Supplies  of  wheat  and  flour  available  for  cousumptloa  la  twenty- 
flro  weeks,  stocks  Sept.  1  not  being  included:  , 

1881-5.            1883-4.  1882-3.  1881-2. 

Imports  of  wheat,  owt.23.610,161    23,272,109  33,133,960  31,248,270 

Imports  of  Oour 7,870,787       7,613,766  8,493,389  4,171,115 

Sale*  of   lumie-growu 

produce 24,007,236    22,670,209  22,151,532  20,720,400 

Total 55,183,181    58,586,331    63,778,877    56,152,085 

Av'ge  price  of  £ngUsh 

wheat  for  season.qrg.      32e.  6d.       39b.    7d.  lis.    Id.       46s.  lOd. 

VlBlblosupply  of  wheat 

in  the  U.  8 bush. 43,100,000    32,125,000    22,000,000    18,027,000 

upply  of  wheat  and 
flour  afloat  to  U.  K. 
qrs 2,809,000      2,013,000      2,272,000      3,148,000 

The  following  shows  the  quantities  of  wheat,  flour  and  In- 
dian com  on  passage  to  the  United  Kingdom. 

At  present.  Last  week.  Last  year.  1883. 

Wheat qrs.  2,ofi4,000  2,ia'^,000  1,751,000  2,030.000 

Flour 225,000  240,000  289.000  242,000 

iDdlaa  com 300,000  312.000  123.800  203.0OO 

Enellab   Market  Report*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  March  13  : 


London. 

Sat. 

if  on. 

luet. 

Wed. 

TAmm. 

Fri. 

Mlver.peroz d. 

49 

19 

49 

19 

49 

49 

Oonsols  for  money 

97^8 

971B18 

97i5,e 

97% 

97 

9d% 

Oonsola  for  account 

98ii3 

981* 

983i. 
82-3-?ifl 

97I9 

9714 

97 

Pr'oh  rentes  (in  Paris)  f  r 

82-2J1S 

82-3-^'« 

82-271S 

8I-92i«'81-82ia 

U.  8.  4iss  of  1891 

Ill's 

114!s 

111°8 

114% 

114% 

114=8 

U.  8.18  of  1907 

12538 

12538 

121'8 

12519 

xl24is 

124 -a 

Canadian  Paoiflo 

40»8 

40% 

40% 

lOiSs 

40% 

39 

Chic.  .Mil.  &  St.  Paul.... 

74  :H 

75^8 

76I4 

77 

76% 

74^ 

Erie,  oonimon  stock 

Ills 

lilt 

Ills 

11'4 

im 

IS'g 

Illinois  Central 

129'4 

129 

1291a 

12938 

1299s 

129 16 

Pennsylvania 

51  >^ 

5519 

Si's 

51!Sg 

54% 
9% 

54-'8 
9 

."htlartelphia&  Readlne 

8 'a 

8% 

9 

9 

Vrtw  York  Central 1   Oo^a 

9l»8 

1  9113    1   93 

X92«g  1   91^8 

Liverpool.                Sat. 

Mon. 

Tuee. 

Wed. 

T\ur$. 

m. 

s.    a. 

:    d. 

t.    d. 

$.    d. 

i.    d. 

t.  a. 

flour  (ex.  State). 100  lb. ;  10    9 

10    9 

10    9 

10    9 

10    9 

10  9 

Vheat,  No.  1,  wh.     " 

Spring,  No.  2,  n.     " 
Winter,  South,  n     " 

6  11 

611 

6  1014 

eio 

7    0 

7  1 

9     8 

9    8 

9    8 

9   8 

0    S 

9   8 

Winter,  West.,  n     " 

6    9 

6  11 

CIO 

6  10 

6  11 

Vh^ 

Cal.,  No.  1 " 

7    0 

7    1 

7    1 

7    3 

7    2 

Cal.,  No.  2 " 

6    7 

6    8 

6    8 

6    9 

6    8 

6    8- 

Corn,  mix.,  old...     " 

5    8»a 

5    8>s 

5    81s 

5    Sij 

5    8«a 

5    Sig 

j'om,  mix.,  new,.     " 

4    5 

4    4 

4    5 

4    4I3 

4    7 

4    5 

Pork  .West,  mess . .  S  hbl  1 57    0 

57    0 

57    0 

57    0 

56    0     56    0 

iacon,  long  olear 131    9 

31    9 

31    9 

32    0 

32    3 

32   0 

33ef,  pr.  mess,  new,!J!  to  83    0 

83    0 

33    0 

83    0 

Si    6 

32    6 

Lard,  prime  West.  ^  OWt  35    6 

35    6 

35    6 

35    6 

36    3 

36    3 

Oleese.Am.  choice.  1.. . 

57    0 

57    0 

58    0 

53    0 

58    0 

58    0 

National  Banks. — ^The  following  national  banks  have  lately 
been  organized: 
3,318— Tlie  German  National  Bank  of  Little  Rock,  Arkansas.    Capital. 

$200,000.    John  G.  Fletcher.  Pres,;    Creed  T.  Walker,  Cashier. 
3,319— The  First  National  Banlt  of  O.<borne.  Kansas.    Capital,  $50,000, 

W.  H.  Burk-c,  Pres.;  W.  F.  Earls,  Cashier. 
3,320— The  First  National  Bank  of  Sibley.   Iowa.     Capital.  $50,000. 

Charles  E.  Brown,  Pres.;  H.  L.  limmert.  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  mercliandise. 
The  total  imports  were  $8,091,453,  against  $7,937,703  the  pre- 
ceding week  and  $7,890,770  two  weeks  previous.  The  exports 
for  the  week  ended  March  "10  amounted  to  $6,586,973,  against 
$5,869,353  last  week  and  $5,417,915  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  5  and  for  the  week  ending  (for  general 
merchandise)  Jlarch  0;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rORBIOH  IMPOBTa  AT  HEW  TORS. 


For  Week. 

1882.       1          1883. 

1884. 

188S. 

Dry  goods 

Qen'lmer'dlae.. 

Total 

Mnet  Jan.  1. 

Dry  jtoods 

Qen'lmer'dlse.. 

Total  10  weeks. 

$2,315,992       t3,420,129 
5,907,255         6,884,754 

$3,985,290 
9,611,529 

$2,190,039 
5,892,414 

$8,223,217    $10,305,133 

$31,216,509    $30,10»,458 
64,343,768       60,873.930 

$9,626,819 

•28,083.004 
58,874,678 

$8,091,452 

$23,238,838 
48.207,192 

$95,595,277    $91,370,385 

$8^,?56.682 

•71.420.488 
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In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statemient  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  10,  1885,  and  from  January  1  to  date: 

BXPOBTS  FROM  NEW  TOBK  FOR  THB  WEEK. 


For  the  week... 
Prev.  reported,. 

Total  10  weeks. 


1882. 


«6,180,100 
57,929,563 


1883. 


$7,507,419 
62,798,816 


«64,109,663i  $70,306,235 


1884. 


$5,339,440 
53,551,832 


$58,891,272 


1885. 


$6,586,972 
59,635,126 


$66,222,098 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  7,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AND  IKFORTS  OF  SPECIE  AT  NEW  YORK. 


eoid. 

Hxporlt. 

Import!. 

Week. 

SiTieeJan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

9',5"62 
335,300 

9,836 

$8,500 
9,562 

3,150'7"5"6 

89,875 
£9,378 

$ 

196,860 

635,585 

4,057 

5,60J 

8 

1,226,360 

2,365,763 

West  Indies 

159,246 

12,093 

Bonth  America 

All  other  countries. . . 

67,704 
2,971 

Tetal  1885 

Total  1884 

Total  1883 

$354,698 

6,177,192 

20,000 

$3,288,065 

8,740,455 

83,650 

$842,102 
33,009 
14,054 

$3,834,137 
151,289 
482,933 

Silver. 

Great  Britain 

France........  ....... 

$119,500 
18,660 
18,000 

$2,488,508 
95,283 
34,374 
45,132 

4,235 
4,252 

9 

2'io6 

26,424 
5,200 
3,308 

$ 

76 

West  Indies 

5()  QHH 

Mexico . 

82,355 

41.799 

3,908 

Bonth  America 

All  other  conn  tries. . . 

Total  1885 

Total  1884 

-  Total  1883 

$156,160 
312,958 
507,568 

$2,671,781 
3,257,753 
2,698,701 

$37,032 

30,515 

235,114 

$188,101 
913,592 
594,153 

Of  the  above  imports  for  the  week  in  1885,  $4,057  were 
American  gold  coin  and  $1,583  American  silver  coin.  Of  the 
exports  during  the  same  time,  $9,836  were  American  gold  coin. 

U.  S.  StTB-TEEASURY.— The  following  table  shows  the  receipt  a 
and  payments  at  the  Sub-Treasury  in  this  city,  as  weU  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


I}aU. 


Mar.  7. 
"  9. 
"  10. 
"  11. 
"  12. 
"    13. 

Total... 


Receipts. 


$ 

826,112  OS 
1,621,158  81 
1,679,145  21 

742,804  91 
1,319.073  12 

768,236  75 


6,956,530  88 


Payments. 


$ 

842,293  99 
1,330,649  19 
1,294.577  66 
1,390,450  65 

739,600  7fe 
1,113,539  22 


6,711,116  49 


Balancea. 


Coin. 


145,367,771  44 
145,544,021  68 
145,909,900  22 
145.251,383  14 
145.552,778  44 
145,376,831  04 


Currency. 


24,464,114  81 
24.578,374  22 
21,597,063  23 
24,607,931  57 
24,886,011  61 
21,716,656  54 


Atchison  Topeka  &  Santa  Fe.— A  preliminary  statement 
issued  in  Boston  gives  the  earnings  and  financial  status  of  this 
road  for  1884,  to  which  the  figures  for  1883  have  been  added 
below  for  comparison. 

ATCHISON    TOPEKA     A    SANTA    FE     RAILROAD,     INCLnoiNG   80NORA    AND 
SOOTHEKN    KANSAS  BCT  NOT  ATLANTIC  &  PACIFIC. 

1885.  1884- 

January  1,  total  mileage 2,798  2621 

Total  capital  stock...  $56,913,250  $56,913,250 

Total  outstanding  bonds  (all  systems) . .      50,857,500  48,014|000 


Total  stock  and  bonds $107,770,750  .'B104,927,250 

Kate  per  mile  January  1, 1885. 
Capital  stock ^^0  335 

■'*°""* 18,171 

Stock  and  bonds $33506 

The  statement  says :  "  The  reduction  of  the  bonded  debt  as 
compared  with  the  statement  of  October  1,  1884,  has  arisen 
through  the  operation  of  the  various  sinking  funds  and  the 
piirchase  from  sales  of  land  of  land  grant  bonds  and  the 
saJe  of  the  Pleasant  Hill  &  De  Soto  Road,  the  bonded  debt  of 
which  was  $120,000.  cu  ueui,oi 

"The  course  of  business  will  appear  from  the  following  fig- 
ures the  earnings  of  certam  roads  in  Kansas  operated  in  the 
Southern  Kansas  system,  owned  by  the  Atchison  Company 
being  also  mcluded:  i"^^y, 

Gross  Earning. 

Earnings.         per  mile, 
16,110,009  7.295 

15,909,411  7,169 

16,285,690  6,955 


Tear.  Miles. 

1882 2,208 

1883 2,219 

1884 2,837 


Net 
Earnings. 
6,748.241 
8,256,525 
7,368,856 


1  /  rS?  ^S^i^^s  are  exclusive  of  the  receipts  from  sales  of 
land.  The  expenses  for  1884  include  about  $300,000  for  wash- 
outs in  New  Mexico,  and  about  $200,000  for  stone  ballast 
Which  in  previous  years  was  charged  to  construction.  The 
cost  of  steel  rails  replacing  iron,  over  $150,000,  has  also  been 
mcluded  in  the  operating  expenses.  The  amount  charged  to 
operating  expenses  for  stone  ballasting  is  $220,000,  and  charged 
for  sf eel  rails  and  fastenings  $200,000:  ^ 

«^"i^i*™P^'"u"o®  statementfor  years  ending  December  31,  not 
tacluding  the  Sonora  nor  Atlantic  &  Pacific  roads,  but  in- 
cluding the  Southern  Kansas  system: 


1884.  1883.  Changes. 

Miles  of  road  Jan.  1 2,337  2,219    Inc.  118 

Oross  earnings $16,285,690  $15,909,411    Inc.  $376,219 

Operating  expenses 8,916,834  7,652,916    Inc.  1,263,5*18 

Net  earnings $7,368,856      $8,256,525    Dee.    $887,669 

Fixed  charges  and  balances 
of  sundries,  &c 3,193,772        3,294,983    Dec.      101,211 

Surplus $1,175,084      $4,961,542    Dec.    $786,458 

Dividends 3,414,736        3,414,567    Inc.  1€» 

Balance .$760,318      $1,546,975    Deo.    $786,027 

"Since  the  organization  of  the  land  department  in  1871  the 
company  sold,  less  cancellations,  1,819,393  acres  of  land  and 
has  received  $7,787,587,  part  of  which  has  been  employed  in 
reducing  the  funded  debt.  The  company  still  has  1,114,586 
acres  of  land  unsold,  besides  $1,567,598  in  bills  receivable  for 
lands  already  sold,  all  of  which  are  applicable  to  the  redemption 
of  the  outstanding  land  grant  bonds,  amounting  to  $3,626,000, 
which  are  included  in  the  foregoing  statement  of  the  Atchison 
Company's  bonded  debt;  $100,000  of  these  bonds  have  been 
purchased  and  canceled  since  the  1st  of  January,  1885." 

New  York  Susquehanna  &  TTestcrn.— The  application  for 
a  receiver  of  the  Pennsylvania  Anthracite  Coal  Company, 
made  to  the  United  Stales  Circuit  Court  at  Pittsburg  on  Tues- 
day, does  not  call  for  a  receiver  of  the  New  York  Susquehanna 
&  Western  Railroad  Company,  as  stated  in  the  dispatch.  The 
railroad  company  owns  a  controlling  interest  in  the  stock  of 
the  coal  company,  and  has  been  made  a  party  to  the  suit.  The 
bonds  on  which  default  has  been  made  amount  to  $1,000,000, 
and  the  railroad  company  does  not  guarantee  the  interest  in 
any  way. 

Western  Union  Telegraph.— The  directors  of  the  "Western 
Union  Telegraph  Co.  have  declared  a  dividend  of  IJ^  per  cent  for 
the  quarter  to  end  March  31,  payable  April  15.  The  quarterly 
statement  was  published  as  usual.  The  corrected  statement 
for  the  quarter  ended  December  31,  1884,  shows  that  the  esti- 
mate for  that  quarter  gave  the  net  revenues  $84,153  greater 
than  they  actually  were,  which  left  the  surplus  of  that  quar- 
ter at  $73,477,  instead  of  $156,168.  For  the  quarter  to  end 
March  31,  1885,  the  estimate  of  "net  revenues"  is  $284,359 
less  than  the  actual  for  the  same  quarter  of  1884.  A  dividend 
of  11^  per  cent  leaves  the  estimated  surplus  for  the  quarter  at 
$6,665  against  the  actual  surplus  of  $78,887,  after  the  pay- 
ment of  1%  per  cent  dividend,  for  the  same  quarter  of  1884. 
The  estimate  for  the  quarter  ending  March  31,  1885,  com- 
pared with  the  actual  results  in  the  same  quarter  of  1884,  are 
as  follows  : 

. Actual,  1881. .'r-XetimaUd,  1885.— s 

Net  revenue $1,634,259  $1,350,000 

Deduct— 

Intereston  bonds $135,587  $123,500 

Sinking  fund 19,991—        155,578      20,000-       143,500 

Netlnoorae $1,473,681  $l,206,.50a 

Less  dividend (l%perct.)l,399,794    (l>s  per  ct.)l, 199,835 


Surplus  for  quarter 

Add  surplus  for  Deo.  31  ... 


$78,887 
3,970,932 


$6,665 
4,231,667 


Surplus  of  March  31...  $1,049,819  $4,238,332 

— The  Baltimore  &  Ohio  5  per  cent  40-year  gold  loan,  secured 
by  pledge  of  mortgage  bonds  on  the  Pittsburg  &  Connellsville 
road,  are  offered  by  Messrs.  Hallgarten  &  Co.,  Speyer  &  Co. 
and  L.  von  Hoffman  &  Co.  The  price  was  at  first  101 J^,  but 
so  rapidly  were  the  bonds  taken  that  the  price  for  the  balance 
is  advanced  to  102i^. 

— Mr.  A.  B.  Spofford,  Librarian  of  Congress,  has  compiled 
the  American  Almanac  for  1885.  The  book  is  brimful  of 
valuable  information,  statistical,  financial  and  political.  It 
is  issued  by  the  American  News  Co.  in  cloth  and  paper  editions. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son. 

Shares. 

2S0  Produce  Bank $180 

100  Mt.  Morris  Safe  Dep'lt  Co.   69ia 

187  Sibley  M'f'g  Co $50  p.  s. 

50  Greylook  Mills $98  p.  s. 

100  W.  D.  Wilson  Printing 

Ink  Co $75  p.  s, 

200  John  P.  King  Mf'g  Co.$63  p.  s. 
1,536  JEtna  iron  M'l'g,  Min- 
ing &  Oil  Co .$10p.8. 

700  Harlem  Di9t.  Tel.  Co.  $100  lot. 
10  M6i'nConc'tCo.(lim'td)$231ot. 

2  Star  Newspaper $d  lot. 

400  Highl'nd  Chief  Min'gCo.$5  lot. 
20u  Silver  Islet  Min'g  &  Land 

Co  $6  lot. 

l,CO0  Alta.  Montana,  Min'g 

Co.  (old  stock) $150  lot. 

5,286  Dreadnaught    Miuing 

Co $9  lot. 

10  Diving  &  Breathing  Ap- 
paratus  $1  lot. 

4  Atlanta  &  W't  P't  RR.  Co.  95 
900  Mo'ecular  Telephone  Co.  6 
250  Molecular  Dist.  Teleph'ne 

&  Telegraph  Co 5 

6  Great  Western   (Marine) 

Insurance  Co 62 

1  Clinton  tlall  Association.  01 

46  U.  8.  Life  Ins.  Co 86 

85  Knickerb'kcr  Fire  Ins. Co.  85 

50  National  City  Bank 252ia 

60  Union  Trust  Co 328 

50  United  States  Trust  Co...  163 


Shares. 
48  Bank  of  N.  Y.  Nat.  Bank- 
ing Association 162 

20  Mechanics'  National  B'k.l38 
3  United  States  Trust  Co.  .50© 

20  Rutgers  Fire  Ins.  Co 115 

100  Oriental  Bank 142 

35  Mechanics'  National  B'k.138% 
50  Am.  Exch.  Nat.  B'k..  123-1 22''8 

102d  Avenue  RE.  Co I8214 

100  Brooklyn  City  RR.  Co.. ..217 

100  2dAvenue  RR.  Co 181H 

200  People's  Gas-Light  Co.  of 

Brooklyn 81'4 

10  Fulton    Municipal     Gas- 

LightCo 151 

25  Mercantile  Trust  Co 135 

Bonds. 
$1,000  Highland  Chief  Min'g 

Company $6 

$400  Atlanta   &    West  Point 

RR.  Co..  scrip 93ia 

$70  Chesapeake  &  Ohio  RR. 

Co.  Ist  pref.  st'k, scrip..   lO^a 
$5,000  Cltv  of  New  York  6s, 
Cenl'l  Park  Improvem't 
F'dSt'k,  due  18-I7.105ii  &int. 
$500  City  of    Now    York  Cs, 
Central  Park  Fund  St'k, 

due  1837 104?t&iut. 

$5,000  Ohio  State  Canal  St'k 

Os.  due  Dec.  1 ,  '86. 105  >«  &,  int. 
2  Certitlcates     New    York 
Maritime  As30ci»t'n.$90  each 
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Slue  IPaukers'  C5a«jettje. 


OIVIOBNDB. 

The  foUnwlnK  dividend*  have  recently  been  annoanoed : 


Kamt  of  Company. 


Rallroada* 

Diilmmx'  *  sUlux  City 

I/elilKli  Viilmy  (((ii.ir.) 

Maiiliivltiin  KK'v.fonsol.  8tk.(<iuiir) 

ITIiNccllaiiotius. 
Anicricun  BeHl'cleiiUoiio  (quar.) 
We«lorn  Untou  TelOKraph  (quar.). 


Per         WKen         Booki  ato$»d. 
eeni.     Payable.      {Dayi  inelutint.) 


2 
3 


April  16 
April  Ifi 
April     1 


April  I  to  AprllglO 

March  19  to 

March  21  to  April  1 


April   15  March  30  to  Apr.  11 
April   IS  March  21  to  April  1 


NKW    YORK,  FRIDAY.  .MARCH  13,  1885-3  P.    M. 

The  Money  Market  and  Financial  Sltaatlon. — After 
some  excitement  on  the  Anglo-ltu.ssian  war  <nicstion  during  the 
week,  the  foreign  advices  yesterday  and  to-day  were  more  pacilic, 
and  the  markets  have  relapsed  into  dulness.  It  is  doubtful 
whether  at  any  time  the  actual  prospect  of  war  has  been  as 
great  as  the  bulls  in  grain  have  tried  to  make  out — but  in 
these  times  of  depression  anything  is  made  much  of,  which  can 
by  any  possibility  give  animation  to  the  markets. 

The  railroad  earnings  for  February,  published  on  another 
page,  do  not  make  as  good  an  exhibit  as  did  those  for  .January, 
as  it  is  well  known  that  February  was  a  month  of  heavy  snow 
storms  and  bitterly  cold  weather  which  interfered  greatly  with 
railroad  business.  That  month  is  now  well  past,  and  the  few 
returns  yet  to  hand  for  the  first  week  of  March  generally  compare 
exceedingly  well  with  the  same  week  of  1884.  The  Union 
Pacific  statement  for  January  came  out  this  week  and  showed 
a  remarkable  gain  in  net  earnings  as  compared  with  the  same 
month  of  1884,  the  net  this  year  being  $486,381,  against  $15.5,- 
191  last  year,  but  against  $897,733  two  years  ago — in  1883. 

The  chief  drawback  to  a  prosperoas  railroad  business  is  still 
found  in  the  low  rates,  and  the  difficulty  in  securing  any  agree- 
ment among  the  trunk  lines.  It  is  for  this  reason  that  the 
rumors  current  from  time  to  time  of  a  settlement  of  the  West 
Shore  troubles  have  so  wide  a  significance,  and  excite  so  much 
interest  outside  of  the  comparatively  small  circle  of  those  who 
may  be  holders  of  the  bonds  or  stock  of  that  company.  It  is 
believed  that  whep  the  West  Shore  is  reorganized,  whether 
under  Vanderbilt  control  or  otherwise,  the  field  will  be  ready 
for  new  agreements  among  the  trunk  line  managera  that  can  be 
made  effective  for  the  maintenance  of  rates. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1@3  per  cent  and  to-day  at 
l@li  i)er  cent.  Prime  commercial  paper  is  quoted  at  4@5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £.579,743,  and  the  percentage  of  reserve  to 
liabilities  was  47,  against  46  1-16  last  week;  the  discount 
rate  remains  at  4  per  cent.  The  Bank  of  France  gained  175,000 
francs  iu  gold  and  3,461,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
March  7,  showed  a  decrease  in  surplus  reserve  of  $1,735,5.50, 
the  total  surplus  being  $47,385,100,  against  $49,130,650  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


I<oanB  and  dls. 

Specie 

Circulivtion . . . 
Net  deposits.. 
Legal  tenders. 
Legal  reserve 
Beserve  held. 

aorplns 


188.'>. 
March  7. 


thfer'nee*  /r'm 
Previous  Week. 


i?3O2.384.40O  [no  .$3,793,S0O 

103.789.700  rnc  .  2,12.'*,300 

11.086,.'jOO  rno.       173,600 

3i3.720,400Unc.  3,058.600 

32,027,000  Dec.  3,090,200 

$88,43 1,6P0  Inc.    iP764.6S0 
135,8:6,700  Dec.       970,900 


1884. 
March  8. 


1883. 
March  10. 


$47,38,^, 100lDeo.$l,735,5.iO 


$348,279,900' 

71.893.100 

14,612.80( 

355,0,95.300 

2y,693,900 

$88,771,325 
101,592,000 


$1 2,820,675;df  .f  5,166, 1 50 


$325,180.0(;0 

51.519.700 

16,609,200 

298,411,400 

17,917,000 

$74,602,850 
03,436,700 


Excliangc. — There  is  nothing  new  to  report  in  the  sterling 
exchange  market,  it  having  been  extremely  quiet,  with  rates 
steady  for  long  bills  and  nearly  so  for  sight;  the  war  rumors 
have  had  little  effect.  The  posted  rates  remain  as  quoted  last 
week. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' sterling,  4  83i@4  83i;  demand,  4  86i@4  86i. 
Cables,  4  86i@4  86^.  Commercial  bills  were  4  81}@4  83.  Con- 
tinental bills  were  :  Francs,  5  33i@5  23}  and  5  2U@5  SlJ; 
reichnxarks,  94J@94|  and  94}@94J  ;  guilders,  40  and  40J. 


The  followinjc  were  the  rates  of  domcutlc  cxdmnKo  on  Now 
York  at  the  imcler-inentioncd  cirio«  to-dny  :  Bavannah,  buying 
1  discount,  selling  ^ discount  &  par;  Charleston,  buying  1-19 
®i  premium,  selling  par®l  premium;  Boston,  par;  New 
Orleans,  commercial,  75  premium;  bank,  100  premium;  St. 
Louis,  33  |)rcmiuni  ;  Chicago,  25  discount. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


Mnrrh  13. 


Prime  bankers'sterllng  bllli  on  London.. 

Prime  oommerolal ..., 

Documentary  eommerolal 

Paris  (franoR) 

Aauterdam  (KuHders) 

Frankfort  or  Bremeii  (relehmarksl 


8Uly  Dayi 


4  94 

4  82 

4  8l>< 

A23>4 
40  >• 
B4<>g 


Dtmand, 


4  87 


5  20<% 
40^ 
OS's 


United  States  Bonds. — In  Government  bonds  the  dealing 
were  a  trirto  more  active  than  in  the  previous  week,  though  still 
on  a  small  scale,  with  prices  about  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  l)cen  as  follows: 


4i«s,1891 reg. 

4>a8,1891 oonp. 

4(1,1907 reg, 

4s,  1907 coup, 

39,  option  U.  8 — reg 
6s,our'oy,  '95. 
«a,car'oy,"'96. 
Si.cnr'cy,  '97. 
68,onr'oy,  '98. 
Bs.ear'cy.  '99. 


Inlereil 
PeriAKtt. 


..reg. 
..reg. 
..reg. 
■  reg. 

.T6g. 


,-Mar. 
l.-Mar. 
.-Jan. 
-Jan. 
-Feb. 

<k  J. 

h  J. 

A  J. 

dc  J. 

A  J 


March  March 
7.         9. 


112 

Ul\ 

121'4 

122% 

lOlis 

125    i 

'127 

129 

■133 

'134 


Mll\ 

112 
*12m 
•I2214 

lOlH 
•125 
•127 
*129 
*133 
•134 


March^  Mareh\Mareh[Uarth 
10.        11.        12.       13. 


•11H.I  m*» 
'lU^nUi^ 

•i2m*i2ii8 

•122"fln22>8 

•ioi>«*iom 

•125  1*125 
•127  1*127 
*129     *129 

•133    'laa 

*134    1*134 


ll2>e   112 

121>4,   12114 
122 '41  122 14 
101'4  •lOlMi 
125     1*125 
127 
129 
133 


■127 
■129 
133 


134    1*134 


*  This  Is  the  price  bid  at  the  morning  board :  no  icUe  was  made. 

State  and  Railroad  Bonds. — The  transactions  in  State  bonds 
were  limited  to  the  following:  $7,000  South  Carolina  Brown 
consols  at  108i;  $5,000  Virginia  6s  deferred  at  6;  $1,000  Ala- 
bama, Class  A,  at  87 ;  $3,000  Tennes.see  compromise  bonds  at  54, 
and  $10,000  .Vrkansas  6s,  funded,  at  7. 

The  market  for  railroad  bonds  has  been  moderately  active, 
and,  upon  the  whole,  pretty  strong,  with  some  is.sues  advancing 
quite  materially.  A  few  bonds,  however,  are  lower,  among 
which  Houston  &  Texas  issues  are  conspicuous.  Sales  liave 
been  well  distributed  and  extended  over  a  large  number  of 
issues.  Erie  3ds  close  at  56^,  ^against  55|;  West  Shore  Ss  at 
35  J,  against  35  \ ;  Northern  Pacific  1st  coup,  at  105i,  against  105 ; 
Richmond  &  Danville  Ists  at  lOlJ,  against  100};  do.  debentures 
at  08,  against  63;  Central  of  New  .Jersey  consol.  assented, 
coupons  off,  at  103|^,  against  99f ;  do.  convertible  assented  at  102, 
against  99f ;  Canada  Southern  Ists  at  99i,  against  98i;  Louis- 
ville New  Albany  &  Chicago  Ists  at  94,  against  95;  Fort  Worth 
&  Denver  Ists  at  65J,  against  64 ;  Wabash,  Cliicago  Division,  at 
78i,  against  76 ;  Houston  &  Texas  Central  Ists,  main  line,  at  84}, 
against  88;  do.  1st  Western  Divi.sion  at  71,  against  75;  do.  2d 
main  line  at  63,  against  69 ;  New  York  Chicago  &  St.  Louis 
Ists  at  87,  against  89|. 

Railroad  and  Miscellaneons  Stocks.— Although  the  stock 
market  has  been  irregular,  and  prices  have  fluctuiitcd  consider- 
ably, the  general  tone  was  strong  early  in  the  week,  and  the  net 
result  of  the  week's  transactions  shows  a  little  higher  range  of 
prices.  There  has  been  considerable  talk  in  regard  to  the  threat- 
ened hostilities  between  England  and  Russia,  and  the  market 
has  been  influenced  considerably  thereby.  A  generally  strong 
tone  prevailed  until  Thursday,  when  there  was  quite  a  re-actioD, 
in  consequence  of  a  more  peaceful  tone  being  apparent  in  the 
foreign  news. 

In  the  early  part  of  the  week  Lackawanna  showed  great 
strength,  advancing  to  109i,  but  later  it  broke  considerably, 
and  has  since  been  very  irregular,  fluctuating  widely  from  day 
to  day.  The  break  was  attributed  by  some  to  a  settlement  with 
the  shorts,  but  there  are  still  evidences  of  a  strong  support  for 
the  stock,  and  the  danger  of  being  short  of  it  has  ijeen  well 
demonstrated.  The  movements  of  Lackawanna  naturally  influ- 
enced the  other  coal  roads  more  or  less,  and  Jersey  Central  was 
very  strong  in  the  early  dealings. 

The  Vanderbilt  stocks  have  been  conspicuous  for  activity  and 
strength.  New  York  Central  being  influenced  by  the  short 
interest  and  possibly  by  the  revived  reports  of  a  reorganization 
of  West  Shore.  Lake  Shore's  quarteriy  report  for  the  three 
months  ended  Dec.  31  came  out  early  in  the  week,  and  as  it  was 
rather  better  than  expected,  iu  regard  to  the  surplus  shown,  it  had 
a  good  effect  on  that  stock. 

The  strength  of  the  market  has  extended  to  the  grangers, 
notwithstanding  the  nimors  that  St.  Paul  would  not  maintain  its 
dividend,  and  would  declare  less  than  3}  at  the  approaching 
semi-annual  period.  The  strength  was  undoubtedly  stimulated 
largely  by  the  advance  in  wheat,  which  followed  the  report 
that  war  seemed  inevitable  in  Asia.  Omalia  preferred,  how- 
ever, broke  on  Thursday,  owing  to  a  report  that  the  dividend 
would  be  passed,  b\it  recovered  part  of  the  decUne  when  it  was 
found  to  be,  at  the  least,  premature. 

The  stocks  of  the  Gould  roads,  while  exliibiting  no  marked 
activity  or  weakness,  have  not  parlicijjated  in  tlie  general 
advance,  in  consequence  of  the  disturbance  to  business  occ*. 
sioned  by  the  extensive  strikes  taking  place  among  the  employes 
of  the  Missouri  Pacific  and  other  Gould  roads. 

To-day  the  market  was  sluggish  and  prices  were  generally 
weak. 
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NEW  YORK  STOCK  EXCHANGE  PKICES  FOB  WEEK  ENDING  MARCH  II,  AND  SINCE  JAN.  1,  1885. 


HIGHEST  AND   LOWEST   PKICES. 


STOCKS. 


fealui'dav.  i    - 

March    7.  I  J 


Muuaay 
March    9. 


•S914 
•31 


40V 

32 

12 


37 'e 

•11 
"6 


38  Ul 
345bI 

12 '4 
6 


106     107=2' 

0314    'JiW 

127^4  1?8 


•17 
24=8 
85 '4 
33 


8»4l 
19 
23 
85  "31 
35 


104 


107% 
8 


•7=2 

48 

•3 


41, 
8 
48 
3h 


RAILROADS. 

Albany  &  Sn.siiuehauim ■• . 

BostonA  NY.  jiir-Ijiuc.  pref.. 
Bni-liBKtou  Col.  llapids  •&  No.. 

Canadian  Pacific 

Canada  ttoiitliern 

Ced.or  Falls  &  Minnesota 

Central  Iowa  

Central  of  J<  ew  J  ersey 

Central  Pacific ■ 

Chesapeake  c&Ohio 

Do  let  pref — 

Do  2d  pref 

Chicago  &  Alton 

Chlc!moBarlinKton<6  Qnincy.      „r-    „...-, 
Chicago  Milwaukee  &  St.  l"'"i' .J,<.  "i/i^Si 

Do                            pref.    ■'"'     i""'" 
Chicago  &  Northwestera 

Do  pref. 

Chicago  Rock  Island  &  Pacific 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.  Cin.  A  Indianap. 
CleTelaud  &  Pittsburc.  guar. . . 
Columbia  &  GreenvUle,  pref... 
Delaware  Lackawauua  »&  West. 

Denver  &  Kio  Crande — 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &-Ga 

Do  pref. 

Evansville  A  Terre  Haute 

Green  Bay  Winona  A  bt.  Paul. 

Harlem 

Houston  A  Te las  Central 

Illinois  Central 

Do      leased  line  4  p.  ct. 
Indiana  Bloomiugt'n  A  West'n 

Lake  Krie  A  Western 

Laike  Shore 

Long  I  sland 

Louisville  &  Nashville 

Louisville  New  Albany  &  Chic. 
Manhattan  Klevated,  consol.  -  . 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitan  Elevated 

Michigan  Central 

MU.  L.  Shore  A  West'rn,  pref.. 
Minneapohs  A  St.  Louis 

Do  pref. . 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex 

Nashv.Chattanooea  A  St-Louis 
New  York  Central  A  Hudson. . 
New  York  Chic.  A  St.  Louis . . . 

Do  pref. 

New  York  Lack.  A  Western . . . 
New  York  Lake  Krie  A  West'n 

Do  pref. 

New  York  A  New  England  — 
New  York  New  Haven  A  Hart 
New  York  Ontario  A  Western. 
New  York  Susq.  A  Western  . . . 

Do  pref. 

Norfolk  A  Western ■„- 

Do  .  pref I   *24        2o 


39 14 
31 
•9 'a 
1214 
38=3 
34I4 
6 

■11 
•6 

134 


32I2 
ll>a 
12  V 
41% 
34=8 

6 
I2J3 

8    ' 
134 


Tuesdav.     Wednesday,   Thursday.        Fiidav. 
March  111.  :  March  11.     March  r2.      March '13. 


128     128 


32i3 
■■912 


40 14 
34=8 


32  V 
11    I 

41 '14 1 
34=a 
6I4 
12 


>132 


I2II4I21I4    1211a  121^4   1211a  1223^ 


73I4    74 
106     106% 

94  Is  94=4' 
128 


llSljllSia'  114  ii's^i 


•I6J4  10 
1241a  123 


13 
14'8 
62% 
•691a 
31 


8»4 
17 '4 
2D 

35 


8^4 
17 14 
25 
861a 
36 


107  "a  109 's 

8    8 


4»4 
•7  "a 


4I4 
8 


7313  74  ij 
106  107 

94 14  93 '4 

128   

115  116 

*8'4 

*15ia 

26 

86 


19 
26 

88 'e 


138  138 


13 

li\ 

63% 

71 

32 


77  la  7734 


42 
102 


44 


66 


-1134 
27 

17'e 

90% 

•8 
121 

42 

87 14 
41a 

•8 
•87 

1334 


13 

2734 
18  V 
911a 
10 
121 
42 1< 
89 's 
41.J 

8'f 
88 
1334 


•I514  19 
125  125 
♦86  89 
*12ia 

1434 

63% 

70 

31% 

23 

77  "a 


I314 

15V 

64% 

70 

321, 

23 

7713 


41 
'102 
UOI4 


44 


60 '4 


181     181 
lOis    lO'e 
*2i2 


Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern    

Oregon  Short  Line 

Oregon  A  Trans-Continental.. . 
Peoria  Decatur  A  Evansville.. 

Philadelphia  A  Heading 

Pittsburg  Ft.  Wayne  A  Chic. . . 

Do  special 

Ken.saelaer  A  Saratoga 

Rich.  A  AUeg.,  stock  trust  ctfs. 

fiichmond  A  DanvUie 

Richm'd  A  West  P'ut  Terminal 
Koche.ster  A  Pittsburg. 
Borne  Watertuwn  A  Ogdensb'g 
.St.  Louis  Alton  A  Teiro  Haute 

Do                              pref. 
St.  Louis  A  San  Francisco 

Do  uref. .  .. 

Do                      let  pref. 
Bt-Paul  A  Duluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  New  Orleans 

Texas  A  Pacific 

Union  Pacific 

Wabash  8t.  Louis  A  Pacific 

Do  pref. 

MISCEI.LASEOfs; 

American  Tel.  A  Cable  Co 

Bankers' A  Merchants' Tel 

Colorado  Coal  A  Iron 

Consolidated  (.las  Co 

Delaware  A  Hudson  Canal 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co.... 

Pacific  Mail 

Pullman  Palace  Car  Co. . 

Quicksilver  Mining  Co 

Do  pref . . . . 

Western  Union  Telearrauh 
KXPRESS. 

Adams 

American 

Dni ted  States ]'.". 

Wells,  Fargo  A  Co 

INACriVK  STOCKS. 
Atchison  Topcka  A  Santa  Fe 

Chicago  A  Alton,  pref 

Cincinnati  .saniluskv  A  Cleve 
Columbus  Chic.  A  tnd.  Centr'l 
Danbury  A  N  orw.alk  . . . 

Keokuk  A  fees  .Moinef! 

Louisiana  A  Missouri  Jtiver 
New  York  Elevated. 

Virginia  .Midland .'..'. 

Warren  H.-iilroad 

Canton  Comimiiv 

Consolidation  t:oal 

Homest-ake  Mining  Co. 

New  Central  Coal 

Ontario  Sih-er  Mining 

Pennsylvania  Coal "', 


I8I4 
42% 

1 
I7I4 


18 '4 
43% 

1 
171. 


I314 
'13^8 


131. 

14 1, 


125     125 


•61 
241a 
3% 


63 

21>3 

4 


89       89 


12-\ 

4734 

'41a 

•1134 


121a 

86 

78 


12  la 
8612 
78=4 


6II4    62 
113     113 

•3  61a 

•25  "a    32 

59%    60 '4 

132     133 
•91  la    92 
5II4    513j 
108     110 


■120     136 


IS 

27  "a 
I8I4 
91  la 

"8       10 
■120     122 

411a    411a 


•12 

27  Hi 
17% 
90% 


88 
41a 
-8 

8814 
1334 


89% 

4% 

8'i 

88 1^ 

13'( 


•10  >4  . 
3 
•6  "a 


•24 

18% 

43I8 

•1 
•17 

10  "a 


3 

712 

25 
18  3u 
43% 

Ih 
18 
lOia 


13%    13% 
•1334    I4I4 

1712    18  la 
126      126 
120     1'20 
140      IW-i 
21a 


62% 
25 
3>4 


•211a    2312 


19  "a 
•36 

•82 


38 
84 


89%    89% 


123^ 

47% 
•4  la 

•1134 

55. 

•11a 

13 

861a 

7813 


13 

,48 

5 

13 1< 

53 
2 
13 
86  la 
79 14 


61 14    62% 
113      114 

•3        e'i 

«25"a    32 
69 14    60 

132     133 

9134    92 

•30        52 

110     110 

70        70 


1M> 


■120     133 


105%  108% 
•7% 
631a 
414 
71a 
48 
314 
197 


03  "a 
4% 
71s 

48 
3 '4 
197 


I514    I5I4 
12413126  ■ 


•64     , 
39  "a 
321a 
•9% 

"3934 
34 14 

•5% 

'IO34 

•6  la 

1223, 

74 14 
10634 

9434 
1'29'8 
113 

-8 
'17 

26 


39% 
32% 
11% 

41 
35I4 

a% 
12 
7 

i'2'5 

75% 

107% 
96I4 

129% 

116 
83< 
10 
26% 
87% 


104% 
734 


106% 
73< 


4% 
7% 
•48 
•3 


4% 
7% 
49 
3% 


12% 
16% 
6334 
70% 
31% 
23% 
77% 
14% 
42 
102 


12% 
15% 
65 14 
70% 
3'i% 
•23% 
781. 
14% 
43 


12 

•27% 
1734 
90% 
•8 


12 

27% 
18 
90' 
10 


•40% 
88% 
4% 
•8 


41>.. 
90 
4% 


12334 

85 

12% 
"15 

64% 

70% 

31% 

24 

78 


18 
126% 
83 
12'i 
16 
65% 
71% 
32% 
•25 
78% 


42 

'IO234 

61 


1334 
29 


1334 
29 


10%    1 

•2% 
0%      6% 


24 

18% 

43% 

1 
1734 


24% 
18% 
43% 

1 
1734 


13%    I3I4 
•1334    141.1 

18        18 
127     128 


142     142 

-si"  53' 

•2434    25 
3% 


•21% 


20 
37 


3% 

25  "■ 
80 
20  34 
37% 


•89       90 


1234 

47 

«4% 

1134 


127f 
4734 


1134 


54%    55 


.12 
88% 
78 


13 

88% 
791, 


08       68 

60%  61% 
113%  113=8 

•3  6% 

-25%    32 

59%    601, 


•12 

28 

17% 

90 

-8 
121% 

41 

89% 
_   .4% 

"88" 
1334 


13 

28 

Wt 

91 

10 
12114 

41 

92 
4% 
8% 

88 

14 


1034 

-2% 
•6% 


1034 


24 

*18'% 

42% 

1% 


24 
1834 
43% 
1% 


13% 
14% 

18% 


131s 
14% 
18% 


142     142 


51% 
23 
2% 


Si's 

•26% 

3 


89%    89% 


12% 
4734 
•4% 
•10 

56 
*<> 

12% 

91 

78% 


13 
48% 


2% 
12% 
94% 

7: 


88% 

6034 
114 

•3 
•25% 

3934 


132  133  ■'132 
91%  91%!  92 
51        5I34I   •oO 

109%  110    [•108 


68% 
6134 
114 
6 
32 
60 14 

135 

92 

51% 
110 


1%      1% 


•120     136 


•20  23 

10%  lO'i 
-6         7% 

18  18 


•%      1% 


■120     136 


10%    10% 


•65     

39       39% 

•32        33 
•0%    11% 
13       13% 


3934 
3434 
•6% 
•11 
•6% 


40% 

343^ 
6i< 

12 
7 


90%    00% 


37       38 
32       32% 
•9%    11% 


S834    40 

34        34 

>6% 

-10% 

6% 


6% 

12 
6% 


124      12434 

73%    75% 
106%  107 
04%    98% 

lis  "116% 

8%      8% 
•17        19 
25        28% 
S3        88% 
•35        33% 


104%1053j 
8  8 


4% 

8 

•48 

"3 


8 
49 
3% 


120     126 

•86  88 

13%  13% 

16  16% 

64%  65% 

72%  72% 

31%  32% 

25  26 

78  78% 


42% 


42 
*1023(. 
62%    62% 


1234    1234 
28       28 
17%    1834 
90%    91 
■8        10 
'1'20%1^22 
41%    41% 
90%    91% 

•4% 

•8  8', 

88       88% 
1.334    1334 


17 


10%    10% 


33%  23% 

18%  1834 

43  43'( 

1  1 


13%    14 

•14        14% 
17%    17% 


52        5234 

25        '26 

2%      3 

•2134  "24% 


20%    2Q\ 
37%    3734 

8334    84% 


89%  89% 

"l23i"l3 

47%  48% 

434  43. 

12%  12% 

66  60 

•2  3 

1234  123. 

94  943 

783*  79% 


89        09  \ 

61%    62% 
113%  113% 

-3  6 

•25%    32 

5934    60% 

•132     133 
91        913, 
61        51 
109%  10934 


•%      1% 


•120     136 


♦6%      7% 


11233412434 

72%    73% 
105%  108% 

94%    93% 
129      130 
116%  115% 

•8%      834 
•16        19 

24%    253. 

86%    87 


10339  105 

•7%      8 


•4%      43e 

'7%      734 

•47     ... 

•3  3% 


•12  16 
125     120 

•85%  87 

*1234  13% 

16  16 

64%  8434 

71  71% 

31  31% 

25  25 

78%  78% 

16  16 

41%  41% 
10234  ... 


1234  1234 

•27  28% 

1734  18 

90  901, 

»8  9% 


4034  4034 

89%  9934 
-4%      5 

8  _ 

•8734  8834 

13=8  1334 


16%    16% 


•10%    11 


23%    23% 
18%    1834 


43 

1 
•1534 


43% 
17% 


13%    1334 
»14        143, 
•17%    18 
128      1'28 


142%  142 '8 

"«3i%'53" 
'24%    '25 
2%      2'( 


•89        90 

"1234"' 12  7^ 
47  %    47  % 
4%      4% 
•1134    13 

•54%    68 
'2  21! 

•12%    123^ 
94        94 
78%    78% 
30        30 

"6134  "62% 

113%  11434 

•3  6  Is 


59%    60 

132     136 
91%    91% 
60        51 

109     109% 


■120     135 


Range  Since  Jan.  1,  1885. 


Highest 


575 

"255 

1,000 

30,444 

10,710 

"35'7 
1,440 

182,607 
220 


1,500 
500 
300 


916 

6,2'66 

25,523 

400 

200 

176 

"310 

2,736 

6,089 

10 

1,330 

50,886 

187 


58,210 


100 


120 


I  129     Jan.  17 
9934  Feb.    3 

65  Fob.  4 
44  %  Jan.  3 
36  Feb.  20 
11  Feb.  12 
13%  Mar.  12 
41%  Mar.  9' 
36     Feb.  25; 

71     634  Feb.  10 

28    12%  Feb.  26 

20      8     Jan.  15 

2il34      Mar.    9 

2'125      Mar.  11 

2    70%J.in.  12 

281107%  Feb.  I9I 

21   97%  Feb.  26 

:'134      Feb.  26, 

i  116%  Mar.  12 

9     Mar.    6! 

19  Feb.  27i 

29  Feb.  25' 
91%  Feb.  23l 
38      Feb.  24! 

.  138      Mai',  10| 

20  Jan.  ^27 
:  100%  Mar.    9 

10     Jan.  15 

66  Feb.  12 
4%  Mar.  10 
8     Mar.    3 

49     Feb.  13 
3%  Jan.    21 
I  197      Mai-.  10] 

30  Jan.  14! 
'  128%  Mar,  11 

88%  Feb,  17 
14%  Feb.  '24 
17  Feb.  21 
87%  Feb.  26 
72%  Mar.  12 
33%  Feb.  27 
27  %  Feb.  20 
78%  Mar.  13 
15  Feb.  14 
44  Mar.  7 
9334  Jan.  30 
64%  Feb.  ^24 
3434  Feb.  26 
13  Feb.  26 
29%  Feb.  20 
18%  Mar,  3 
97%  Feb.  10 
9%  Feb.  " 
1  122  Feb.  28 
42%  Keb.  2' 
95=8  Feb.  25 
5%  Jan.  8 
934  Feb.  17 
88%  Mar.  6 
1434  Jan.  8 
30  Jan.  8 
17%  Feb.  10 
J  181  Mar.  71 
.  5  l'2%Jan.  6 
12  3  Fob.  28 
27       8     Feb.  20 


For  Full 
Year  1884. 


Low.  High 


126 

80% 
50 
39 
'2434 

8 
11 
37% 
30 

5 

9% 

6', 
118 
107 
58% 


135 
90 
80 

58% 
57% 
12 
16 
90 
67 '4 
15 
28 
17 
140% 
12734 
94% 
119 
KII2II24 
117     1149% 
100%  126»* 
0     i   13% 
18%    35 
21%    38% 
8O34IOO 


i 


18  Feb. 
35%  Jan. 
80%  Feb. 
21  Feb. 
77%  Feb. 
7934  Jan. 

89     Jan.  241  89% 
1134Jan.     '     '■" 
45%  Jan. 
4     Feb. 
11     Feb. 


51     Jan. 

3     Jan. 

8  Jan. 
83%  Feb. 
66  %  Jan. 
21  Jan. 
5934  Jan. 
63%  Jan. 
107%  Jan. 

30  '  Jiiii.' 
63%Jali. 


60 

4 
1334 
9434 

•J'-'l    83 

3    34 

29    73 

30!   62=8 

2  115 


Feb.  25 
Jan.  8 
Jan.  10 
Fob.  27 
Mar.  3 
Feb.  25 
Jan.  26 
Feb.  26 
Feb.  10 
Jan.  7 
Jan.  12 

Mar.  11 
Jan.  8 
Fob.  24 
Mar.  12 
Feb.  25 
Feb.  ^20 
Jan.  10 
Mar.  9 
Feb.  25 

J  an  ."30 
1  Feb.  10 


130    Jan.  2 136     Jan.  28 

87%  Jan.  3 1   93     Jan.  13 

48     Jan.  2 1    52%Jau.  10 

104%Jan.  2  110     Jan.  16 


18     Mar, 
116     Jan. 


Feb. 

20     Feb.  ! 

1034  Mar. 

7     Feb.  : 

18     Mai . 


IS 

1'25% 

33 

863i 

52 

3 

43j 
30 

3H, 

185 

20 

110 

70 

9 

6% 
59% 
82 
22% 
10 
84% 
10 
23 
85 
613, 
31 

7% 
17 

9% 


69% 
141 

33 
133% 

25% 

82 
8% 

14% 

61 
8% 
200 

61 
140 

86     ■ 

20% 

191% 
10494 

78% 

61^ 

35 

79 

24 

40 
106 

91% 

44  >4 

18% 

36% 

23 


03%'100% 


6V 
115 
30 
83% 

4 

7% 
83 
11% 
•20 

8 
175 

7 

134 

4% 
10 
17 
14 
37% 

14=B 
6 

834 

6i,i 

7 

16'i 

119% 


138 

2% 
32 
12 

1% 
14 
18 
70 
11% 
24% 
70 
15 
66 


13 

127% 

58 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

16'4 
» 

18 

12 

42 

27 

67  •% 
4% 

23% 

11», 

24 

34% 

1734 

60% 
135 


146% 
S 
61 
32 
16% 
24 
50 
96 
29 
50 
96% 
3234 
90 


76%    99 


90% 

61.J 
28 
4 
9 

49 
1 

7 


93 

22% 
84% 
19=4 
32 

61 S 

12734 
17% 


87     |114 

8.I4I   85% 
6O34  112 


81 
90 

334 
20 
49 

125 

87 
45 
98 


142 
23% 

1 

60 

5 

19% 

115 

15 

121 

39% 

18 

8 

5 

14 

864 


57% 
117 
6% 
34 

78% 

137 
102 
61% 

115 

80  >4 
162 

24 
2 

50 
5 

24 
130 

21 
122% 

40 

23% 

11 

1» 

29 
264 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  IlAILRO.\l)  liUNUH,   M4RCII   13,   188S. 

STATB    BONOS. 

BUOnRITIBB. 

Bid. 

A.k.1 

8K0URITIB8. 

Bid. 

Aak. 

aieanRiTiiis. 

■UL 

Aak.'|        ■■ODRITIM. 

■M. 

▲A. 

▲UbMn>-Clam  A,  1906. 

Olua  B,  »«,  lUOII 

Oliuia  0, 4ii,  IBOe 

6a.  10.*iOa.  1900 

87 

loa 

106 

4 

80    1 

Lo<a«tiuw— 7a,  toiM.,1914 
Bx.matareil  nnnpon 

Mls»imi-i  -lU.  ISSiT 

fl-    :  "    '                   1').... 

"•oa 

!■                                         

HiViiiiiinl  .V  -^l.  10.,  '86. 
New  York    (i«,  reg.,  1887 

ea,  loan,  IrtlH 

6«,  loan,  isita 

6a,lai>n,  181)H 

N.  CsrollQi«-6a.  olil.  J.<kJ. 

Fnn<llo>  wit,  11)00  

76 
06 

loas 

108 
110 
ll.S 
117 
107 
IIH 
116 
117 

80 

10 

77 
t)7 

"ii" 

W.  Our                     'line*— 

New                    i.M-a 

Hnci-                     :  i-wea. . 

Do           WU.C.&KU.R. 

Cnnaol.  4a,  1010 

18 
4<« 

TMomMC-OonMnad- 
Vlrirlala— 6ft,oM 

47  >■ 
56 

W 

sm 

78 
43 
BO 
6<i 

lis 
iio" 

Ui 

"■*■• 

7s,  I    nock  .t  Ft.  H.  iM. 

Vn     N'                        Uiii'k  KK 

IB      i 

15      

15  20 

16  ...... 

4        10 

loo's 

lOSij 

Cq.  iniit 

ii-               :  iHQ 

111     in 
105  >» 1 

3'4      4 
107    ;  108  Hi 

47Hl    49 

6«,  ronnnl,  Tion'Ifl 



7».  :                          NO.  KR 
Tn                               U.  UK. 

,r'.*M.  1889  t 

, Ubie,  1888.  f 

Uroini  DOUHorii  6a,  lH9a 

TenBe»ee-ea,  old,  1893.8 

emew,  1892.8. 1000... 

"fn 

7b.                            ul.  KB. 

DItl.  ■• .....TiUlfcl 

a.».i«,  H«4 

• 

RoKliitereil 

rnnaiQ(5a,  1899 

t»,  fc   

iia 

1 

47', 

48  >g 

.."" 

BAILHOAD    BONDS. 


SeCURITIKS. 


Rttilrond  Bonds. 

(Stock    A'rc/i'iiiyfl    Prit-9a.y 
AU.Ci^ntrAl-lxt.Sa,  lOlft 

AUfr--'      •■•       U.  .:..  lil'^a 
AU-'.:  '■•■JO 

nil'  '.. 

AH.  .V  li>. 

Bfclt.Ao.    i«i,t;i.iTk.iir. 

Bnr.  C.  Itap.it  .No.- Isl, !ia 
Consov,  ]--.<.  -).i.  l;i:)l...,  , 
Mill  ■  •       Ut,78,KU.^JU 

C.li  .-lBt.Bgl   i09>« 


Bid. 


106 
95 
iiU 


98  >9 
72 


97 

•58 


■109 
107i« 

77% 

25 

■iia  Hi 

II8H1 


74 


111 
110 


9038 

72", 
98" 


lie's 


120 


183 
108 

OS 

94 


78 

26 

B2 

12U    I 


121 


■99^ 


80 


Bnir..N.v.>t  r.-iMii9, 

Ounor.il,  iW,  I'.l'Ji  . . . 
C»n.  So.~lst,liit.  Koar.Bs 

2(1.5^  lin» 

KoK. ''H.  llll;i 

Central  low»-lat,7a.  '99t 

Kant.  Div.— lat,  «9, 1912 

III.  lliv.  -Uf.  ti»,  1912.. 
Char.  fol.  <t  Aiie.— lat,  7h 
Cheaai't-ako  A  oiiio— 

Pur.  monevruna.l.sns. 

6e.  Kolil,  series  A.  1908  . 

ea,  Kol<l.  aenea  B.  1UU8  . 

6a,  carrenoj,  1918 

MortKaKeea,  1911 

Ohee.O.&S.W.— M.  5.6s... 
Ohlckfco  •£  Alton— 1st,  78. 

BlnkinB  fuml.  lis,  lUOS.. 

iM.  A  Mo.  Kiv.— lat,  78. 
2d,  7b.  1900 

Bt.  L.  Jack.  <fc  Chic— lat 
1st,  gnar.  (564),  78,  '94 

2d,  (360),  78, 1898 

2d,  guar.  (188),  78,  '98 

Mlaa.Tl.  Br'KO— lat.  a.r.6s 
Chlc.Buil.AQnInej— 

Conaol.  Tfl,  l'.M):l 

6b,  8lnkiiif;fund,  1901 .. 

68.  debontnr*»8.  1913 

la.  I)lv.-S.  W..  5a,  1919 
Sinking  fUDil,  4b,  1919 

Denver  i)iv.— 48,  1922.. 

Plain  48, 19'-'1 .„„  . 

C.R.I.&  P.-«»,op.,  1917.1  129'a  -30 

6b,  reg.,  1917 129>o  ..... 

Kit.  .t    ol..  js,lsW4....    106'ai 

Keok.,i.DesM.— 1st,  58    105 
Central  of  N.  J.— Ist,  Ml 

lBtcona.aasented.1899  f 

ConT.,a8sente<l,78. 1902 

Adjnstmont,  78,  1903... 

Conv.  dobent.  lis,  1908. . 

I.eh.A\V.B.— Con.g'd,as. 

Am.  D'k  A I  mp.— 58,1  St'Jl 
Ch.M.A8t.P.-l8t,88.P.D. 

2d.  7  3-10,  P.D.,  1898... 

lat,  78,  *g..  R.D.,  1902. 

iBt,  Lac;.  l)iv.,  78,  1893. 

let.  I.  A  M.,  78,  1.S97... 

lat,  I.  A  I).,  79,  1899....! ; 

lBt,C.  AM.,78,  1903....  126     129 

ConBOl.78,  1905 120    1120^1 

l^t,78, 1.AD.Elt.,1908    ;121 

iBt,  8.W.  Div.,  6s,  1909.    Ill's  111% 

lBt,68,  La(\ADav.,1919    '97    |   98    j 

l»t,S.Mlnn.I)lv.,«a,1910  'llO^; 

lat,  H.  &  D.,  7a,  1910...     119      120 

ChlO.*P»O.Oiv.,68,1910i   113      I14l« 

lSt,Chio.AP.\V.,09,1921,     94's    gS^' 

Mln'l  Pt.  Dlv.,  59.  1910. 

C.&I,.Snp.Dtv.,59.  1921 

■WIS.A  Mfn.mv..58.1921l 

Teriuinal  os,  11114 ' 

Chic.  *  Northwest.—        !  1 

Blnk.  fund,  79, 1885 |«102'»i 

Consol.  bonds,  78,1916.1  1137 

Bxtensiou  bunda,  78,  '83; •102  Hi  ... . 

1st,  78.  1885 102      1U3 

Coapon,  gold,  7b,  1902. . ' 

Begist'd,  gold,  7a.  1902., 

Sinking  fund.  Ha,  19'29.. 

Blnk.  fund,  «a,  19'.".',reg 

Sinking  fund,  Sa,  19^29.. 

Blnk.  fund,  'la.  1929,  reg 

BInk-gfd.  deb.,  58,  1933 

■B5  years  (Icb.  53,  1U09.. 

Xscanaba  A  L.S.— Ist.Gu 

Sea  H.A  Hlu'ap.— lgt,79 

Iowa  Uldlaud-lst,  88. . 

Penlnsnia— lat,  conv.  7a 

Cbto.A  MUw'ke»-l8t,78 

Wln.A  8t.  P.— lat.  78,  '87 
2d,  7a,  1907 

MU.A  Mad.— lat,  68,1905 

Ott.  C.K.A.'^t.l'.— Ist.Js 
C.l).C.AInd'8-l8t,78,8.fd. 

Consol.  78,  1914 

Oonsol.  sink,  fd.,  78,1914 

General  consol.,  69, 1934 
Chlc.st.P.Min.AOu).— 

Cons'.l.  lis,  1930 

C.8t.P&iI.-l8t,68.1918 

No.  Wls.-lat.  6a,  19:«). 

BLP.A  S.C.-lat, 68,1919 
Chlc.A  K.I11.— l8t,8.f..car. 

Oon--ol.  im,  69.  1934.... 
Chlc.8t.L.A  P.— lst,con.58' 
Chlo.  A  Atl.-lat,  6s,  1920) 

2d,  6s,  1923 1 

Chlc.AW.Ind.— 1st,  s.f.,  68 

Oen'l  mort.,  Sa,  1932. . ..' 
Col.A  Green.— lat,  6s,1916l 

ad,  68, 1926 

Col  H  Val.  A  Tol.-lst.  5" 
Del.  I.. A  W.— 7b,  conv.,  "92 

Mortgage  78,  1 907 

BjT.Blng.A  X.Y.— lst,78 


109     1 

103      105     I 

102V 

107  1108  1 
60  t  75  ! 
97»4i  98  Hi 
80     I I 

128      

118      

128     I 

117   I : 

119>3l22Hi' 


95  >4 
•95  [ 
94% 
90 


94 '( 
92 


120 

lis" 

■lllHl 

106 

'100 
9718 
96'4 


128Hl 
■l'J7 
1'23 
106  •■« 
■l',!7 

ioiU 

131>i 


107 


99 

IU'4 

122. 
i2i" 

108  ••« 
•78' 


103  >s 
103  Hi 


72 


130  Hi 
127'i 


130 
130 


97  V 
96>9 
113 


126 


lot's 
i23' 


100  Hi 
112 


123 
109  Is 


8E0UBITIKS. 


Bid.  I  A  Ilk. 


8E0CRITIK8. 


Bid. 


106  Hi 


80 
74 
1'20 

130' 


I>el.  I..  A  W.— t:oiiUn'd— 

Morris  A  Kssex- lst,7a 

•Jd.  7e.  181(1 

I'ondR,  78,  1900 

7ai>t  1871,1901 

Ist,  consol.,  guar.,  78.. I 

N.Y.  Lnck.A  W.-lRt,  68' 

Con9triu',llon,  59,  19331 

Del.A  Hud.  Canal— Ist,  78 

iBt  eit.,  78, 18111 

Coiinan,  78,  189 1 

Roglstcrwl,  7.9,  1H91 .... 

Ist.  Pa.Dlv.,cp.,7a,  1017 

lat.  Pa.  Div.,  ref,'..  1917. 

Alb.  A  Musq.— Ist,  78  ... 

■2>\,  79.  IKS.-. 

IsLcons.,  gaar.7s,190(i 
1st,  cons.,  ga..  lis,  1906 

Bena.  A  sar  -Ist,  cp.,78 

Istjrog.,  7«,  1921 

Oenv.A  Rio  Or.— l9t,  1900 

lat,  consol.,  78, 1910.... 
Den.ScPk.A  Pac.— Ist,  78 
Den.A  RloO.We8t.-l8t,68 
I)6t.Mack.  A  Marq.- 1  st,0e 

Land  grant,  3  Has,  S.A. . . 
E.T.Va.AO.— Ist^'.s.lOOOt 

Ist,  cons.,  59, 1930... 

Divisional  5b,  19301. 
Ellz.i;.AN.— 8.f.,d6b.,c.,6s 

lat.  69,  19'20 

BUZ.L0X.A  Big  Sandy— 6a 
Erie— lat,  extended,  7a ... 

2d.  extended,  5s.  1919  .. 

3d,  extended,  4  His,  1923 

4th,  eitonilcil,  5b,  1920. 

5th,  Ts,  1888 

lat,  cons.,  gold,  78, 1920 

1st,  cons.,  fd  coup.,  7b.. 

Reorg.,  Ist  lien,  bs,  1908 

Long  Dock  b'nds,  79,  '03 

Bulf.N.Y.A  E.— lst.1916 

N.Y.L.lO.AW.-NewidB 
Collat'l  trust.«9.1!122 

Buir.A  S.W.— M.,63,1908 
Ev.A  T.  H.— 1st,  cons.,  68 

MtVern'n— 1st,  6s,  1923 
Fargo  A  So.— 1st,  B»,  1924 
FI'tA  P.Marq.— M.88,1920 
Gal.  Har.A  S.,\.ot.— lat,  68 

2d,  78,  1905 

West.  Div.— let,  68. . 

2d,  6s.  1931 

Or'nBayW.ASt.P.- l8t,6a 
Gulf  Col.  A  S.  Fo— 7b,  1909 

■At,  6s,  1923 

Han.&St.  J.— Con.  68,1911 
Houston  A  Texas  Cent— 

l8t,M.  L.,  78,  189lt 

Ist,  Weatom  Dlv..  7b  t.. 

1st,  Waco  A  No.,  7sl 

2d,  consol.,  main  line.89. 

2d.  Waco  A  No.,  88,1916 

General,  6s,19'il 

Hone  t.E.A  W.Tex.— l9t,7s 

2d,  69,  1913 

lU.  Cen.-Spd.Dlv.  -C5>.6s 

Middle  Dlv.— Reg., 58... 

C.st.L.A  N.O.— Ten.L,78 
let,  consol..  78,  1897  .. 

2d,  68.  lOO'f 

Gold,  r,a,  1951 

Dub.  A  S.C.-2d  Dlv.,  7»' 

Ced.  F.  A  Minn.— 1st,  78: 
Ind.  Bl.  AW.-l8t  pref.,78 

lat,  5.69,  IflOa 

2d,  6.6b.  1909 

Eastern  Dlv.,  6s,  1921..' 
Indianap.D.Atjpr.— lat,78 

2d,  58, 1911 

Int.AOt.No.— I  at,  6s,  gold 

Coupon,  68,  1909 

Kent'kyCeut.-M.68.1»ll 

stiinipeil,  4  II.  c,  1911  .. 
Lake  shore— 

M.  S.A  N.  I.,9.  f.  78... 

Cleve.  A  Tol.— .SInk'g  f d. 
New  bonds,  78,  1886.. 

Cleve.  P.  A  Ash.- 78.... 

Buff.  A  Erie— New  bds . 

Kal.  A  W.  Pigeon— Ist.. 

Det.M.AT.— lBt,7s,l906 

Lake  shore— Dlv.  bomls 
Consol.,  coux).,  1st,  78. 
Consol..  reg..  Ist,  7a... 
Conaol.,  coup.,  '.^d,  7s.. 
Consol.,  reg.,  'Jd,  7b  ... 
Long  Isl.  RK.— Ist,  7s,  '98 

Ist,  consoL,  58, 1931 

Louis.  West.- Ist.  6» 

Loulsv.  A  N.— Consul. ,7s. 

CecUian  Br'oh- 7s,  1907 

N.O.A.«ob.-l8t.6s,1930 
2d,  6a,  193'J 

E.H.AN.-lsl,69,  1919 

General,  68, 19.i0 

Pensacola  Dlv.— 6s,  1920 

8t.L.  Dlv.-l8t,69. 1931 
•Id,  3s,  1080 

Nashv.  A  Dec— Ist,  7s. 

B.A  N.AIa.-S.f.,6e.l910 

tiOnlBV.  C.A  L.-6B,  1931 

Trust  bonds,  (is.  lii'-'2... 

10  40  Aldinl.Uii,  1934.. 
L.ErteA  W.-l8t.68, 1919 

Sandusky  Div. -6s,  1919 
Laf.BLA  M.-lst,6s,1919 
Lonl8V.N.Alb.AC.-lst6s 

General  mort., 68, 19l4. 
Ijoo.  N.fi.A  Tfx.— lat.  6b 
Manhat.  Bcli  Co.— 78,1909 

N.Y.AM. B'h—lat.7a.'n7 


140 
11» 


Mrfrnpollt'n  El. 


Ask. 


1 


124  <a  V^i 

121     I 

95Hi 

118  |.... 
113      

119      

'118H»' 

130     1133 
130      


101-~i 

1^7    I 

>112Hi'll5 

140     I 

140 

88 

48 


94 


40Hl 
43 

■iio" 

48 
91 


81>s 


•88V,    89ls 
124     1.... 
107  "a... 

ilOl 

■107     i-... 
107  Hj  110% 
ilS's  114 
■112H1,...., 


'II6H1'. 

'128     I. 
•37 


•ao    

103    

94% 

i'.IIIIiiia^i 

99%| 


•  l»t,190«!  109=1  109», 

. I     97",    »8V 

■   .  1011.1  1 

i  ,  (1,7*8 
,1902 


60     I   65     I 
104Hl  105     j 

ii5"';ii5';! 

82  Hi'   83 

71  I 

72      

I  63% 

■3o"''.;"i.'i 


120  . 

103  Hi  . 

118H1 . 

121  Hi  . 


109 


103 

12  £■ 
lie 
100 

ll'.i'4 

103  Hi 
B9Hi 
84  "a 

1043, 

ibs" 

108 
B3H 


105 
105 


102 '4 

1023< 

135 

134 

ll»Hi 


35 


•S3  Hi'. 


105't  106 
68        7U 


60 

102^ 
'102%! 
'106 
117 
121  Hi 


UlHi' 


122Hi 


127  Hi 
llSie 


1-20 


118 

99 

80  Hi 

67 
106 

90 


83 

68% 

86 

80 

86 

06 

"88% 


120 
1211, 


128 
128 
115% 
115% 


106 


102 
33 


100 
"88% 


Ml.  us,  190^. 

.909 

•on,  6s,  1931 
Blered,  59,  1931.... 
,Lao.A8ng.-6a,'91. 
4No.— Ist,  6a,  1910 

68,  1884.1913 

iS.AW.— lst,68,l!»'.21 
dlv.— Isr.ds,  1!)'J4 
1BB.4  8t.L.-l8t,78,1927 
IowaE.xt.-l8t,79,  1909 

2(1.78,  1891 

H'thw.Klt.-lst,  78,1910 

Pnc.  Ext.-lst,  69, 1921. 

Mo.K.A  T.-Ocn'l,(is,1920 

Oonoral,  5s,  1920 

Cons.  7a,  li)04-5.6 

Cona.  'id.  income,  191 1 . . 
IT.  A  Cent.  Mo.— Ist,  '90 
Mobile  A  Ohio— New  «3.. 
Collator'l  trust,  Oa,  1893 
lat,  Kxli>n«ion.  6s.  1027 
Morgan's  La.A  T.— Ist,  68 

l,«t.  7.').  If  18 

Nash.Chat.AStL.- l8t,78 

•2d.  68,  1901 

N.  Y.  Central— 6s,  18S7...  * 

Deb.  certs.,  ext'd  ua 

N.Y.  C.A  H.- Ist,  cp.,  78 

l8t,  reg.,  1903 

Dob.  5s,  1901. 

Hiid.  Klv.-7a^d,  a.f .,  '85 

Harlem -let,  78, coup. 

1st,  78,  reg.,  1900... 

N.Y.  Elev'd- Ist,  78,  1906 

N.Y.P.AO.-Pr.l'n,68,  '93 

N.Y.C.A  N.— G6n.,6s,1910 

Trust  Co.  receipta 

N.Y.  A.  N.  Kllgl'd-lst,  78, 

l8t,6s,  1905 ! 

.V.Y.C.Aat.L.-lat,6B,1921; 

2d,  69,  1!C23 

N.Y.W.Sh.A  BaCr.— Cp.,58 

Reffistertid,  na,  1931 

N.Y.SuBq.AW.— Ist.  6s. .t 

Debenture,  88,1897 

Midland  of  N.J.— l8t,  69 
N.Y.N.  H..tH.—l8t,rg.,  49 
NevsdaCi^utral- Ist,  69.. 
N.Pac— G.  l.gr.,  lsfr,cp.,68 

Registered.  Us.  1921 

N.O.  Pac.-l»t,68,g.,  1920t 

Norf.AW.— Gen'l.as,  1931 

New  River— l8t,6s,19»2 

ObioA  Miss.— Consol.  s.fd. 

Consolidated  79,  1898... 

2d  consolidatod  78,  1911 

iBt.  Sprin!?tield  Div.,  78 

OhloCentral— l8t,6s,1920 

lat,  Tenn'l  Tr.,  68,  1920 

lat,  Min'l  Ulv.,  6s,  1921 

Ohio  So.— 1  St,  6s,  1 92 1 ... . 

Oreg'nA  Cal.— l8t.6s,1921 

Or.ATrau8c'l-68,'82.1922; 

Orejron  Imp.  Co. — Ist,  6s. 

Oreg'n  UK.A  Nav.— Ist.ds:  ,„„ 

llolieiKuio.s  Is,  1881. ..I  102 

Panama— S.f.,  9ub.6s,1910 

Peoria  Dec.  A  Ev.— 1st,  (Js 

Krans.Dlv.— lst,6s,19'20 

P(.'oria  A  Pek.U'n— iBt,  69 

Paeilic  Kailroada — 

Central  Pac— G.,  69 

Han  Joaqnin  Br.— 6s.. 
Cal.  A  Oregon— 1st,  68 
Cal.  A  Dr.- Sur.  n,  69. 
Land  grant  bonds,  6s. 
West.  Pac— Bonds,  6e 
No.  B  way  (Cal.)— 1  St,  Bs 

80.  Pac.  of  Cal. l8t,69 

So.Pac.of  Ariz'a— Ist,  Bs 

So.Pacof  N.Mex.-.lat.Bs 

Union  Pacific— 1st,  6s  .. 

Land  grants,  7s,  '87-89 

Sinklngtunds,  88, '93. 

Reg.»9, 189:i 

Collateral  Trust,  68... 

do  58,1907 

Kans.Pac- lat,  68,  '93 

lat,  68, 1890 

Denv.Div.6s,a8'd,  '99 

lat,  consol.,  Bs,  1919 

C.Br.  U  .P.— F.c,  78, '9.1 

AtC.A  p.— l8t,69,1903 

ALJ.Co.AW.— let,68 

Oreg.  Short  L.— 1st,  6s 

Ut.  80. -Gen.,  7a,  1909 

Kxten.,  lat,  7a,  1909 

Mo.  Pac— 1st,  cons.,  68 

3d,  7s,  1906 , 

Pac.  of  Mo.— Ist,  6s... 

2d,  7s.  1891 

BtL.A  S.P.— 2d,  6s,  CIA 
3.68,  Class  C,  1908 
8.6s,  Class  B,  1906 
Ist,  6s,  Pierce  C.  A  O. 
Eonlpment,  7s,  1895.. 
Goii'l  mort.,  69.  1931.. 
So.  Pac.  of  Mo.— l8t,6« 
Tex.A  Pac. -Ist,  68,1905 
Consol.,  6»,  1905  1.... 
Income  A  Id.  gr.,  reg. 
BloG..6s,Aiig.cp.on 


•iaT'!i28% 

106%  ... 


96 
99 


113% 

■"7"l" 

5514' 

105     I 


SKCUniTIES. 


BKL 


107 
110 
121 


131 
135 
102% 
10." 


*80        81% 
106%  110 

io5>;':":: 

I0514  103% 
60  Hi! 

95% 

90 


119 
110 
100 
63 1 


108 


62 


89 


73 

81 

110% 


101 

92 

101 

lll»« 
108% 

99 

99% 

102% 
108% 
103 
97 '( 


do    ex  Aug.coap. 
Gen,  mort.  A  'fer.  6s 
Pennsylvania  RR.— 
Pa.Co.'Bguar.4Hi».l9tcp 


93»4 
113 
108C4 
118 


Penn.  RR.  -fnntlnnod 
P"  ;       ,  1921 . 

Pii  lst,c.,78 


hic— 1st 


Clcv..t  J'ilts.-t'nns.s.fd, 
4th.9.fd..(l9.18()2 

St.  I.. V.A  r.  H.— l8t,g.,78i 

lid,  79,  1898 

'2d,  guar.,  7a,  1898.... 
PItta.B.A  B.-l8t,6a,  1911' 
Pitt  9.  <  icve.  AToi.  -1  »t.(l» 
Pitl-i.  .Iim.'.-lHt.  (Is,  l!i22i 
Rome  W.A  Og  — 1  st,7«,'91 1 

Con..  iKt.  ext.,  5a,  19'22.l 
Roch.A  Pilt-l8t.(iB.1921l 

Consol.,  iBt.  6b,  1922. ...  I 
Rlch.AAlleg.- l8t.78,19'20 
Rich, A  Danv.— Con9..g.,68 

Debenture  68,  1927 

Atl.A  Ch.-l8t,pf.,78,  '97 

Incomes,  1900 

Scioto  Val.— l8tj  conB.,  78. 
St,  L.  A  Iron  MU— lal,7s 

2d.  7s,  1897 

Arkansas  Br'cli— lat,  79 

Cairo  A  Fulton— Ist,  78 

Cairo  Ark.  A  T.— IstL  7a 

Gen'l  r'y  A  I.  gr.,  5b,1931 
St.L.Alton  A  T.ir.— lat,78 

2d,  pref.,  79, 1894... 

2d,  Income,  7b.  1894 

Bellev.A  80.  III.— 1st,  8s 
St.P.Minn.A  Man.— lst,7s 

•2d,  6s,  1909 

Dakota  Ext.-68,  1910. 

lat,  consol.,  6b,  1933. 

,(J9, 


97 
117 


138 

133% 

138 

134% 

100 

116 


140 


„_         l8t.  cons.,  Bs,  reg.,  1933. 
Si  MIn'a  Un.-lst,  Bs,  1922 

•^6       8t.P.ADal.-l8t,5a,  1931 
So.  Car.  R'v-lst,  68,  1920 

„,.        2d,  6b,  1931 

87's  shenand'hV.— lst,7e,1909 

General,  6s,  1921 

T6i.Cen.— lst,B.f..  78,1909 

Istmort.,  78, 1911 

Tol.  Del.  A  Bnrl.— Malii.6s 

let.  Dart.  Dlv.,  6s,  1910 

let,  Ter'l  tmst,  8s,  1010 

Tex.A  N.  O.— l8t,  7b,  1905 

Sabine  Di  v.-l  st.6s,l  912 

V».  Mid.— M.  Inc.,  68. 1937 

Wab.StL.APac— Gen'l6e 

Chic  Dlv.— 58, 1910 

Hav.  Div.— 6a,  1910 

ToI.P.AW.— let.  78,1917 

Iowa  Dlv.— 68, 1921 

Ind'polls  Dlv. -69,  1921 
Detroit  Dlv.— 88, 1921 .. 
Cairo  Dlv.— 5a,  1931  .... 
■Wabaah- Mort.  7s,  1909 
Tol.  A  W.— lat,  ext.,  78 
1st,  St.  L.  Dlv.,  79,  "89 

2d.  ext..  79,  1893 

Eqnipm't  bds,  7b,  '83. 
^4  Conaol.  conv.,  78,1907 

,82  Gt.Wesfn-l8t, '78, '88 

111  I  8d,  79,  1893 

a.&ToI.-lat,7s,  1890 
Han.A  Naples— 1st,  7a 
II1.A  So.Ia.— l8t,ex.,es 
8tL.K.C.AN.— R.e.,79 

Omaha  Dlv.— let,  79 
Oar'da  Br.— 6s,  1919 

112  SLCha».Bg6.-l8Mi9 
No.  Missouri- Ist,  7s. 

We9t.Un.Tel.— 1900,coup. 

1900,  reg 

N.W.  ■relegraph— 78, 1904 
Mnt.Un.Tel.-S.fd,68,1911 

98%         INCOME  BONDS. 

j  (Inttrfjit  piiy^ibU  i/ eirnid.) 

Atl.A  Pac— Inc.,  1910... 

113  Hi  Central  of  N.  J.-1908  .... 
l('9%  Chic.  A  E.III.— Inc..  1907 


99% 


104 
109 


1163411 

1110% 

109%  110% 

92%.   92  %i 
106     i 

91        93 


120  lE.T.V.AGa.— Inc,69.1931 
118      or.BavW.ASt.P.-2d.lnc. 

Ind.  Bl.  A  W.-lnc,  1919 
Consol.,  inc.,  6s,  1921... 

lud'slleck  SpVd-'Jd.inc. 

Leh.  &  Wilkeab.  Coal  -•88 

Lake  E.A  w.-lnc.,79,'99 

Sand'ky  Div.— Inc.,1920 

Laf.Bl.AMnn.-Inc..^78,'99 

,,Mil.  L.  Sh.A  W.— Incomef 

90     iMob.AO.— l9t,prf.,deben 

85      "85%  I     2d,  pref.,  deliontures 

95% 8d,  pref., ''■ ' ■■— >   ... 

92      "     4th.  prfl 

95       97    hN.Y.Lakc  .  ■■> 

105%' i  Ohio  Cent.  '-'• 

104^8  103     I      Min'l  Div.     luc.,7.t,1921 

109    I .Ohio  So.— 'id  inc..  68,  19'.;l 

102%  104    'IpeorlaD.AEv.-Inc,  1921 

Evansv.Div.- Inc.,  19^2i 

Rorh.A  Pitl.ib.— Inc,192; 
Rome  W.  A  Og.— Inc..  7b 
Bo.Car.Ry.— Inc.,  6s,  193 
St.  L.A.A  T.  H.— Div.  bd^ 

FREE  LT.'»T. 
Cin.ASo.-lal  M.S'.C.CA  1 
Isf  !ir.gu.LS.4M.S.7, 
Consol  Coal— Conv.  is.*9. 
52%'  Col.C.tlr.c.i.-l  st.c   .Bs 
53       l>i!s  ■'I.  .V  I't.  1>  -!<;.  6i 
F.W.A  Di'ii   C.     !»(.  Bs. 
100      Iron  sfmb  t  Co.    B^.lKOl 


108%  111 


100 

78 

107»j 

89 


79 


90% 

.    68% 

100.''4,101% 

67       69 
110 


76 

111%  118^ 
106      

108%'l0» 
106% 


105 


'113 

107 

97 


110 
113% 

i07% 

i08 

103 

104% 

82 


106% 
78% 


113% 


50 
60 


77's 
•79 


106 


40 


81 
60 

■79% 

W 
70 


60 


•71 

108%. 
100    I 

93%' 

35    I 

76       80 
106  %L 

94 


103>4 

90 

71 

80 
112% 


99% 
75 


114 


113 

113 

76 

16% 

16% 

•66 

•»X 

100 

13% 

13% 

8% 

16 

30 

•20 

•50 

76 

26 

as 

30 

80 

50 

"26 

30 

as 

•4 

4% 

34% 

•24 

5a% 

38 

30 

36 

•lis 

116 

114 

103  ^' 

106 

68 

•81 

,^ 

•4% 

•07 

70 

*No  prices  Friday;  tbejj  are  latest  quotatlous  made  this  week. 
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RAILROAD    EARNINttS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date" 
furnish  tlie  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Boads. 


Ala.Gt.8outhem 
Bost.  H.  T.  &  W. 
Bur.Ccd.K.&No. 
CSanadian  FacUic 
Oentrallowa  ... 
Central  Pacillc.. 
Cbeeap.  &  Ohio . 

Eliz.Lex.&B.S. 
Ches.  O.&S.W.. 
Cbicago  &.  Alton 
Chic.  Burl.  &  Q. 
Chic. &  East.  ril. 
Chlc.MU.<feSt.P. 
Cliic.  <fc  Northw, 
Ch.St.P.Min.&O. 
Ohlc.  &  W.  Mich. 
Cln.Iiid.8t.L.&C. 
Cln.N.O.&T.P. 
Cln.Wash.&Balt. 
Clev.Akron&Col 
Clev.Col.C.&  Ind 
Connotton  Val.. 
Danbury  <fc  Nor. 
Denver&Rio  Gr. 
Denv.  &  E.  G.  W. 
Des  Mo.  &  Ft.  D. 
Det.Lans'g&No. 
Dub.&SiouxClty 
E.Tenn.Va.&Ga. 
BransT.  &T.  H. 
FUnt  &  P.  Marn. 
Flor.R'way  &  N. 
Pfc Worth  &  Den. 
Grand  Tnmk... 
Gr.BayW.&St.P. 
GnUCol.&BanFe 
ni.Cent.  (lU.)... 
Do  (Iowa) 
Ind.  Bloom.&W. 
K.C.  Ft.S.A  Gull 
Kan.  C.  8p.  &  M. 
Kentucky  Cent'l 
Lake  Erie  &  W. . 

IiOn>;  Island 

liCuisv.&Nashv. 
B[u'.Hough.&  O. 
Mexican  Cent... 
Mex.N.,  all  lines 
MUwaukee  &  No 
101.L.8h.&West. 
Minn.&St.Loul.^ 
MobUe&Ohlo.. 
Hash.  Cli.&St.L. 
K.O.&  Northeast 
I».Y.Li.Erle&W.a 

N.  Y.  Pa.  &  O. 
K.Y.  <fe  New  Eng 
K.Y.Ont.  &W.. 
K.Y.Susq.&West 
Norfolk  &  West 


Latest  Earnings  Rtported. 


Jan.  1  to  Latest  Late. 


WeekorMo      1885. 


February  . 
IstwkMcli 
4th  wk  Feb 
IstwkMcli 
4th  wk  Feb 
FeViruary  . 
February  . 
February  . 
February  . 
1st  wkMcli 
.lanuiiry  .. 
Ist  wk  Mcb 
1  St  wk  Mob 
Istwk.Mch 
IstwkMch 
41hwkFcb 
1th  wk  i-  cb 
February  . 
3rt  WK  Feb, 
4th  wk  Feb 
January 
Januaiy 
January  .. 
IstwkMch 
February 
IstwkMch 
IstwkMch 
IstwkMch 
Januarv . . 
IthwkFel 
4th  wk  Feb 
4th  wk  Feb 
February 
Wk.Feb.28 
4th  wk  Feb 
Jan  U.I  ry 
IstwkMch 
IstwkMch 
February  , 
3d  wk  Feb 
3d  wk  Feb 
February  . 
February  . 
IstwkMch 
IstwkMch 
Ith  wkFcb 
IctwkMch 
January. 
IstwkMch 
IstwkMch 
January  . 
February  . 
January. . . 
Febiuary  . 
January... 
January  .. 
Januaiy  .. 
Jfinuaiy  .. 
Januarv  .. 
IstwkMch 


ShenandoahV  |lstwkMch 
Northern  Centr'l  i  January 


Northern  Pacific 
Ohio  Central.... 

Ohio  &  Miss 

Ohio  Southern.. 
Pennsylvania... 
Peoria  Dec.&Ev 
Phlla.  &  Erie  . . . 
PliUa.<fe  Read'*!/ 

Do  C.  &  Iron 
KlObm'd&Danv. 

Ch.Col.&Aug. 

Colnmbla&Or. 

GeorBiaPac. 

Va.  Midland. . 

West.  No.  Car. 
Boob.  &  Pittsb'g 
Borne  Wat.A  Ok, 
B$.L.Alton&T.H. 
Do  (brchs.l 
St.  L.  Ft.  8.  &  W. 
BtL.A  San  Fran. 
BtPaulADul'th 
Bt.P.Mln.&  Man. 
■onth  Carolina  . 
Tex.<Sc  St.  Louis. 
Xol.A.A.&N.M 
Union  Paciflo... 
Utah  Central.  .. 
Vloksb'rg&Mer. 
VIoksb.8h.&Pac. 
Wab.  8t.  L.  &  P. 

West  Jersey 

Wisconsin  Cent'l 


February  . 
IstwkMch 
Jjinuaiy... 
Februaiy  . 
January  .. 
4th  wk  Feb 
January  .. 
January... 
January  .. 
February  . 
February  . 
February  . 
Februarj- . 
February  . 
February  . 
IstwkMch 
January... 
4th  wk  Fob 
4th  wk  Feb 
4th  wk  Feb 
1st  wk  Mch 
IstwkMch 
February 
Januarv.  - . 
4th  wk  Feb 
February  . 
January  .. 
January  .. 
February  . 
February  . 
February  . 
Januarv  .. 
4th  wk  Feb 


1884. 


98,450 

9,447 

71,475 

106.000 

25,786 

1,397.000 

232.031 
47,000 

108,142 

168,397 

1,992,484 

30,224 

430.000 

426,161 
89,500 
21,0.i3 
50,42.'. 

196,098 

36,844 

9,888 

256.093 
20,163 
14,161 

108.795 
58,985 
8,096 
18.314 
19,600 
"287,326 
10,748 
40.8  :o 
20.767 
24.335 

272,808 

6,301 

92,332 

233,500 
36,017 

190,713 
52.841 
40.320 
54,527 
88,331 
4B,295 

294.945 

7,479 

F0.500 

128.323 

9,958 

20,415 

130.076 

163,774 

184,98b 

62,980 

1,050,474 

389,660 

230,420 

128.330 
70,665 
47,633 
11,728 

404,216 

569.562 
17,810 

302,417 

43.540 

3,277,522 

16,958 

222.017 
1,846,366 

844,789 

309,890 
81,093 
70.311 
52.694 
97,905 
33,016 
25,528 

114,395 
21,930 
28.440 
10.647 
80,863 
15,252 

392,248 

119,612 
14,390 
15,650 
1,674,949 
85,069 
36,193 
25,995 


89,276 
6,986 
59,659 
54,000 
21,155 
1,402,571 

266,072 
45,940 
80,425 

161,819 

1,648,220 

27,350 

346,435 

372,876 
82,300 
32,353 
30,672 

160,134 

22,221 

9,138 

272,343 
23,193 
12,196 
91,201 

"5,,V06 

22,273 

18,180 

317.988 

10,622 

55,460 

18,793 

27,014 

299,451 

6,910 

138,414 

204,430 

34,136 

212,832 

36,229 

11,787 

62,732 

77,808 

39,613 

264,590] 

6,9381 

51,662 

132,592 

9,170 

19,985 

126,602 

161,283 

186,992 

39,15,5 

1,272,331 

433.645 

243,016 

121,369 

64,055 

46,569 

13,085 

409,846 

520,085 

8,882 

320,401 

28,122 

3,574,233 

19,336 

216,200 

2,195.800 

97H,020 

333,755 

82,931 

71,928 

50,252 

109,59ti 

35,083 

18,273 

81,040 

39,669 

21,717 

16,152 

89,946 

16,711 

407,128 

118.815 

8.49,5 

13,822 

1,531,694 

75.283 

44.281 

17,445 


1885. 


1,104.048  1,285,314 
70,120  69,300 
35,8731   32.115 


203,241 

64,512 

426,250 

924.764 

170,679 

3,044,000 

524,941 

102.641 

223,660 

1,318,179 

1,992,484 

268,582 

3,294,000 

3,266,561 

730,400 

137,669 

371.940 

397,715 

274,76' 

63.791 

256,093 

20,168 

14,161 

895,716 

121,6  0 

61,032 

153,235 

129,654 

'287.326 

100,141 

274,114 

181,638 

47,053 

2,405,890 

40,531 

92,332 

1,959.600 

241,117 

388,749 

307,514 

269,647 

113,710 


1884. 


334,264 

2,548,399 

39,582 

679.730 

128,323 

86,678 

165,770 

130,076 

365,455 

181,986 

117,099 

1,050,474 

389,660 

230.420 

129,330 

70,665 

474,959 

96,149 

404,216 

1,123,144 

177,563 

302,417 

88,649 

3,277,522 

120,180 

222,017 

1,846,366 

844,7m9 

635,543 

161,5M7 

142.654 

113,222 

203,909 

67,927 

177, -•.62 

114.395 

188,412 

131,033 

72.049 

699,459 

159,550 

858,373 

119,612 

147,239 

39,700 

1,674,949 

85,069 

78.473 

55,896 

2,413,612 

70,120 

199,850 


177,559 

62,788 

415,827 

553,284 

209,114 

2,852,356 

546,693 

93,337 

185,119 

1.401,745 

1,618.220 

260,241 

3.130.591 

3,379.394 

764,606 

213,674 

293,004 

342,943 

212,345 

61,404 

272,343 

23.193 

12.196 

822,461 


59,205 
207,838 
157,920 
317,988 

93,011 
378,267 
177,430 

53,548 
2,701,420 

54,558 
138.414 
1,844.701 
297,291 
411,517 
304,239 
119.886 
104,530 


313,306 
2,319.338 

39.683 
431,960 
132.592 

78,865 
105,810 
126,602 
340.511 
186,992 

74.893 

1,272,331 

433,615 

243,046 

121,369 

64,055 
484,946 
127,729 
409,846 
1,134.188 
179,429 
320,401 

6.5,')95 
3,574,233 
121,324 
216,200 
2,195,800 
979,020 
600,644 
148,307 
128,574 

96,304 
216,705 

64,295 
158,960 

81,010 
216.600 
132,403 

75.688 
739,746 
143,156 
856,435 
118,845 
119,150 

29,582 
1,531,691 

75.293 

87,607 

29,928 
2,536,397 

69,300 
222,515 


•  Not  including  earnings  of  New  York  Penn.  A  Ohio  road. 
6  Not  including  Central  New  Jersey  in  either  year  prior  to  June  1. 
•Not  including  the  first  sir  days  of  Jaauary,  preceding  time  when 
receiver  took  possession. 

Coins.— The  following  are   quotations  in  gold  for  various 
coins: 

BUver  Hs  and  Ha.  —  99\»    par. 

Five  francs —  92    a  —  94 

Mexican  dollars,.  —  83?4  a  —  85 
Do  unoommero'l.  —  <<3i4  «  —   _ 

Peruviansoles —  76>aa—   — 

English  silver....  4  78  a  4  84 
U.  S.trade  doUars  84  ®  —  _ 
U.S.  silver  dollars  —  99\  a    par 


Sovereigns 

Napoleons 

X  X  Reichmarks. 

XGoilders 

Snan'h  Doubloons, 
Hex.  Doubloons.. 
Fne  silver  bars  .. 

Fine  gold  bars 

Dimes*  ij  dimes. 


9*  84 

3  85 

4  74 
3  96 

15  60 
15  f>f> 


»$4  87 

«  3  90 

®   4  78 

■9  i  00 

®15  75 

«15  65 

1  06\tt    1  07>3 

para  ^  prem 

99  %«    par 


New  York  City  Banlts.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  March  7,  1885: 


Average  Amojmt  of— 

BanJcj. 

Loans  and 
IHacownts. 

apecU. 

Tenders. 

iy«t  Deposits 

other 

than  a.  S. 

CTrouJo- 
tion. 

New  York 

$ 
11.847,000 

s 

3,053.000 

S 
923,000 
440,000 

$ 
12,627.000 
9,309.000 

480,000 

Manhattan  Co  .... 

8.777,000 

2,397.000 

Merchants' 

7,627,000 

952.000 

•  1,808.700 

8.300,400 

352,000 

Mechauics' 

7,577,000 

3,104.000 

639.000 

8.629.000 

782.700 

179.200 
901,100 

3,517,500 
11.934.800 

2,420,000 
16,732,100 

America 

10,948,200 

3,832  600 

"iliod 

248,600 

Plienlx 

2,652,000 

610.000 

City 

0.562,000 

11.021, :ioo 

1,535,000 

Tradesmen's 

2,029,700 

352,700 

98.800 

1.761,300 

81,606 

Fulton 

965,100 

1,130,600 

179.200 

1.550  000 

Chemical 

14,934,700 

6,376.500 

1,097,300 

18,965,200 

Merchants'  Exch. 

2,935,200 

388.000 

075,900 

2,820,900 

293.400 

Gallatin  National.. 

5,160,600 

1,030,.100 

542,700 

3,851,100 

685.000 

Batchers'*  Drov.. 

1,719,100 

443,000 

145,700 

1,832,000 

183,500 

Mechanics'  &  Tr.. 

1,013,000 

71,000 

119.000 

1,053,000 

Greenwich 

876,000 

120,300 

175.900 

930,200 

2,800 

Leather  Manuf'rs. 

2.d51.S00 

578,700 

196,600 

2,095.500 

601,500 

Seventh  Ward 

1.130,800 

271,800 

66,000 

1,109,200 

44,100 

State  of  N.  Y 

3,837,800 

965.700 

301,700 

3.998,900 

Americ'n  Exch'ge. 

12,127.000 

6.411,000 

1,382,000 

14,137,000 

Commerce 

18,119,400 

6,120,200 

2,070.000 

17,539,600 

771.400 

Broadway 

Mercantile 

6.018,400 

879,300 

353,400 

4,088,400 

900.000 

6.570,900 

1,540,500 

828,600 

7,174,700 

831,400 

Pacific 

2,487,300 

220,000 

407,300 

2,800,600 

Republic 

6,401,500 

2,097,800 

418.000 

8,179,600 

423,000 

Chatham 

3,702,300 

679,100 

638,100 

4,222,500 

48,000 

Peoples' 

1.532.800 

100,100 

128,900 

i,«j3,noo 

6,400 

North  America  ... 

3,186,600 

522.200 

293,800 

3,681,700 

Hanover 

7,413,500 

3,359,300 

330,100 

0,207,300 

3"66,6bo 

Irving 

2,272,000 

1,006.700 

609  700 

3  000  500 

238,800 
263.600 

Citizens' 

2,408,700 

430.500 

508,800 

3,210,800 

Nassau 

2,325,800 

425,400 

416,300 

2,831,400 

Market 

2,752,900 

794,100 

172,200 

2,601,800 

436,200 

St.  Nicholas 

2,052,600 

377.000 

117,200 

1.927,200 

Shoe*  Leather.. 

3,092.000 

653,000 

649,000 

3,501.000 

433,000 

Corn  Kxchnuge  ... 

4,977,000 

623.100 

377,000 

4,339,100 

Continental 

4,121,200 

1,680,400 

830,200 

5,830,100 

153,500 

Oriental 

1,850,100 

178,100 

370,000 

1,910,100 

Importera'A  Trad. 

18,866.100 

7.042,600 

1,334,100 

23,930.000 

989,900 

Park 

16,7451.600 

7,371,500 

1,282.400 

23,832.400 

45,000 

North  River 

1,598.000 

32,000 

158.000 

1,695,000 

East  River 

1,043,600 

242,800 

185,100 

990,000 

221,600 

Fourth  National.. 

12.748,700 

6.896,700 

1,388.000 

17,112,500 

180,000 

Central  National.. 

7,044,000 

2,101,000 

582,000 

8,288,000 

297,000 

Second  National.. 

2,172,000 

691,000 

510,000 

2,939,000 

41,000 

Ninth  National... 

4.783.700 

1,340,600 

288.000 

5.438,700 

45,000 

First  Natlunal 

17,834,100 

4,642,200 

1,535.400 

20,170,800 

415,400 

Third  National ... 

4,102,000 

2,-<!38.600 

360,000 

5,6'28.800 

N.  Y.  Nat.  Exch.. 

1,108,500 

237.500 

411,700 

1.276.700 

178,100 

Boweiy 

1,984,100 

497,100 

154.500 

2,043,500 

225,000 

N.  Y.  County 

1,847.500 

2,19,500 

420.800 

2,407,100 

180,000 

German-  .\  merlc'n. 

2.838,600 

39S.e00 

168,300 

2,63  ,800 

Chase  National... 

2,581.200 

1,533,100 

233,100 

4,185,200 

45,000 

Fifth  Avenue 

2,650,000 

869,600 

150,300 

3,014.800 

German  Kxch'nge. 

1.741,600 

135,000 

594.000 

2,335,300 

Germania 

1,882,500 

184,000 

196,000 

2,192,000 

..... 

United  States 

2,781,700 

656,000 

100.000 

3,012,000 

180,000 

1,491,000 

348,900 

212,800 

1,858.600 

48,000 

Garfield 

1,005,800 

195,200 

113,800 

975,900 

177,700 

Fifth  National.... 

1,148,400 

101,600 

188.900 

1,200.300 

185,000 

B'k  of  the  Metrop.. 

2,981,500 

794,000 

891,000 

3,812,200 

Total 

302,384,400 

103789700 

32,027,000  S53.728.400 

11,086,500 

The  following  are  totals  for  several  weeks  past: 


F'b.21  298,231,500 

•'  28  298,690,800 

Mar.  7 1302,384,400 


Specie.    I L.  Tenders.     Deposits.     OircuUUion  Agg.  Otear*g§ 


$  S  $ 

101818000  36,139.600  352,171,000 
I01864400l35,123,200  350,667.800 
103789700;32,027,000  358,726,400 


10,977,300  466,063,646 
10,907,900  423,037,387 
ll,086,500'512.245,391 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1886. 

Loans. 

Specie. 

L.  Tenders. 

Deposits. 

Circulation 

Agg.  Clear'ts 

F'b.21 

••  28 

Mar.  7 

$ 
142,840,000 
141,427,700 
141,515,200 

$ 
7,079,000 
8,026,700 
8,063,900 

4,278.300 
4,807,500 
6,171,100 

$ 
94,889,300 
95,228,700 
95,276,800 

$ 
22,871,600 
22,788.700 
22,549,300 

88,238,778 
54.989,614 
68,992,403 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank! 
are  as  follows: 


1886. 

Loans. 

Lavjful  Money. 

DeposiU.' 

Circulation. 

Am-  Ctear'gt 

Feb.  21 

•■     28 

Mar.    7 

73,002,922 
72,742,637 
73,389,609 

26,204,760 
26,099,231 
26,412.338 

72,657,482 
72,647,278 
73,221,273 

7,718,854 
7,740,708 
7,697,789 

41,038,753 
33,544,108 
42,042,465 

*  Incladlng  the  item  "  due  to  other  banks," 

Unlisted  Securlties.- 

week  past: 


-Following  are  latest  quotations  for  a 


Securities. 


Bank.  JkMorch.  Tel.— 1st  M 

Gen.  niort 

Bost.  H.  &  E.— New  stock 

Old 

Bost.  H.T.&  West.— Sfk. 

Debentures 

Bu«f.  N.  Y.  APhila 

Trust  bonds,  6s 

California  Pacific— Stock. 
Chicago  A  Can. So.— Ist.. 
Chic.  &  Atlantic,  ben. st'k 
Continental  ConsLImp.  Co 
Denv.&  Rio  Grande— cons 

6s 

Denv.  A  Rio  Or.  W 

Den.  R.  G.  &  W.,  iRt  M., 

Gsar.  by  D.  &  R.  O 

Edison  Klectrio  Light 

Georgia  Pac — Stock 

Ist  mort.,68 

2dmort 

I.  B.  <&  W,  Income  bonds. 

Keely  Motor 

Loulsv.  A  N.— Adj.  bonds 
Mexican  National 

Pref 

Ist  niort 

M.K.&T.— Income  scrip .. 

N.  Y.  M.  Un.  Tel Stock. 

N.  Y.  W.  Sh.A  B.— .Stock. 
North.  Pac.- Div.  bonds.. 
North  Rlv.  Cons.— 100  p.c 
N.  J.  Soatheru 


38 

2  "a 
20 

3 
11 
45<ii 
18  >a 


95 


V 

46 


371a 
5 


60 
12 
95 
43^4 
14>a 
6Hl 
68    I 

U»4 

221..! 
34  { 
48 

771a 


141a 
08 
44', 
153, 


23 
40 

62 
3\ 

79    I 
121a 

lil 


Securities. 


Ohio  Cent.— Rlv.  Div.,  Ist 

Incomt*s 

Pensacola  <&  Atlantic 

Ist  mort 

Pittsburg  A  Western 

Ist  mort 

Postal  Telegraph— Stock 

1st  mort.,  68 

Postikl  Tel.ACable— Stock 

Rutland  RR 

Southern  Tel.— Stock.. 

Ist  mort 

Sel.  R.  &  D.— 1st,,  stpd  '80 

Ist  mort.,  stamped  188. 

2d  mort..  sta  iiped  1880 

2d  Hiort..  stamped  1882. 
St.  Joseph  &  Western 

St.  Jo.  A  Pac,  1st  mort. 
2d  mort 

Kans.  A  Nob.,  Ist  mort. 

2d  raort 

State  of  Teun.— Set'm't.3s 

Settlement,  8s 

Texas  A  Pac— Scrip  1884 

Old  scrip, 

New  scrip 

Tex.  A  St.  Louis— 

M.  A  A.  Div.,  l8t  mort.. 
Vickeburg  A  Meridian... 

Pref 

let  mort 

2d  mors 

Incomes 


1713 
2 

a>i 

67  >a 
BHi 

62 
3 

19i« 


16 
"a 
H 

'a 
16'« 
116 

110 
48<a 
60 


18>i 


71 


2!^ 

10 

30 


1 
17>« 
49*4 


96 
86 
42  >• 
38  >a 

34  >a 

4 
6 

"is" 

IS 
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Th«  INVB9TOR8'  SuppLBMBNT  Contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  Febmary,  April, 
June,  August,  October  and  December,  atid  is  furnished  with- 
out extra  charge  to  all  regular  subss^ibers  of  the  CHRonaLi. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chroniclb  at  60 
aents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 

Chiciigo  Hilwankce  &  St.  Piiiil  Railway  Co. 

(For  the  pear  ending  December  31,  1884.) 
The  annual  report  of  President  Mitchell,  beyond  the  fie;urca 
and  statistics  given,  is  limited  to  less  than  one  page  of  reading 
matter.    The  changes  in  debt  and  capitalization  are  stated  as 
follows  : 

CAPITAUZATIOS  AND  COST  OF  I'ROPERTV. 

Total  bonded  dobt  at  date  of  last  report,  inolullag  all  Hens 
on  purchased  roads $96,272,000 

Issued  and  so  d  in  1881 : 

Cjn»olid;ktcd  mortgage  bonds $387,000 

B(>a\  estate  bonds 225.000 

ChicBKO  &  Pucino  Western  Division  bonds 800,000 

Tormimil  bonds 3,000,000    —4,412,000 

$100,694,000 


Less  land  ficrant  bonds,  1st  series,  redeemed $40,000 

Second  mortgage  bonds,  redeemed 387,000 

Iowa  &  Uinn.  Division  bonds,  redeemed 3,000 


430,000 


Total  bonded  debt $100,254,000 

Increase  during  the  year $3,982,000 

The  entire  cost  of  the  company's  property,  including  roll- 
ing stock,  depot  grounds,  cattle  yards,  elevators,  machine 
shops,  warehouses,  docks,  and  other  property,  together  with 
five  bridges  across  the  Mississippi  River,  is  represented  by 
stock  and  bonds: 

Common  stock $30,904,261 

Preferred  stock 16,540,9S3 

Total  stock $17,145,241 

Hortgaire  and  land  grant  bonds,  Including  all  Hens  on  pur- 
chased roads 100,254,000 


Total  capltsllzatlon.  stock  and  bonds $147,699,244 

For  4.801  mtles,  bemg  at  the  rate  of  $30,745  per  mile. 
In  1884  the  total  extraordinary  expenditures  on  road, 
termiuals  and  equipment  were $1,157,631 

"  At  the  date  of  last  report  the  company  owned  4,760  miles  of 
road.  During  the  year  1884  there  were  constructed  44  miles, 
as  follows: 

In  the  State  of  lotra— 
Completion  of  the  Ottumwa  Line 40  Miles. 

In  the  Stale  of  Wineonsin— 

From  Fox  Lake  Junction  to  Fox  Lake 3  Miles. 

On  line  Eiu  Claire  to  Chippewa  Falls 1  Mile.  —        4  Miles. 

Length  of  road  at  last  report 4,760  Miles. 


Making  the  present  mileage  of  the  road 4,804  Miles. 

"All  of  which  is  owned  by  the  company.  No  part  of 
it  is  held  upon  leases  on  which  rents  are  reserved,  and  the 
property  is  only  encumbered  by  the  bonded  debt  above  men- 
tioned. The  company  has  never  guaranteed  the  bonds  or  in- 
debtedness of  any  other  company,  and  has  no  contingent 
liabilities  of  any  kind  or  description.  The  narrow-gauge  road 
from  Fond  du  Lac  to  Iron  Ridge  Junction,  acquired  late  in 
1883,  has  be^n  widened  to  the  standard  gauge.  Since  the  last 
report  269  18-100  miles  of  new  steel  rails  have  been  laid,  of 
which  about  40  miles  were  laid  on  the  new  Cedar  Rapids  & 
Ottumwa  Line,  and  339  miles  in  replacement  of  iron  rails. 
The  condition  of  the  property  has  been  fully  maintained  and 
in  many  respects  greatly  improved. 

"The  great  depression  in  commercial  affairs  during  the  past 
year  has  prevented  the  increase  of  earnings  which  was  ex- 
pected. The  earnings  during  the  year  have,  however,  fallen 
■hort  of  the  earnings  of  the  year  1883  only  $188,825.  A  return 
of  general  prosperity  will  bring  largely  increased  earnings, 
and  an  increase  mav  also  be  expected  from  the  new  lines  of 
the  company  in  Dakota,  as  a  result  of  the  natural  improve- 
ment of  the  country  tributary  to  those  lines." 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

BOAD  ASD  EQUIPMEiTT. 
1881.  1882. 

4,217  4,520 

527  626 

375  461 

16,772  18,557 


Miles  owned 

Locomotives 

Pass.. mail  &  exp.  cars 
Freigbt  &  othtr  cars. 


1883. 

1881. 

4,760 

4,804 

657 

507 

19,734 

658 

547 

19,690 

OPERATIONS  ASD  FISCAt  RESULTS. 

Operation*-                         1881.              1882.              1883.  1884. 

Passeng.rsoarrled ..     2,985,885      3.956,814      4,591,232  4,004,678 

Fassenxer  mileage...  137,910.086  200,790.926  235,579.660  225,831,443 

Eat<!  per  n;i,s..<.  p.  mile.         2-80  cts.         •i'lS  cU.         2-.')2  cts.  2  ."iS  cts. 

Freight  (tons)  movi-d.      4,276.088      5,137.707      5.661.667  6.023.016 

Freight  (tons)  mil'go. 697,347,607  945,230,159  1170005032  1247737233 

Av.ratep.tonp.mde.        l-70ct8.        l-48cta.        1-39  cts.  l'29cts. 

Eat-ningt—                             $                      $                      .$  $ 

Passenger 3,938,989      5,179,078      5.927.668  5,766,843 

frilght   11,884,795    14,002.335    16,305,354  16,128,961 

Had,  express,  Jeo 1,201,677       1,205,313      1,366,802  1,575,191 

Total  gross  cam'gs...  17,025,461    20,386.726    23,659,824  23,470,998 


Optra"    •       -"--,irt- 
fSuiuVh 

Malnt'n.  -t. 

Tronsp'n  I  n  exp  nst. 

Taxes 

Mlsoellaneoiu 


1881. 

9 

2,35V'>« 

1 .3(n',(l7 1 

u.or>i,9:io 
473,  urn 

05.307 


1B82. 

• 

2,17I),420 

1 ,1100,504 

7,023,018 

»m»,«l3 

ua.ooo 


2,nif,Qoe 

2,4«»,2»7 

8,011,033 

014,009 

114,029 


mm. 

2,K74,487 

H,io3,eae 

702,0M 
M0,?39 


Tot.  operating  exp.   10,317.931  12,180.073    13,778,037    13.M.',(».C29 

Neteamlngs 6,707,530  8,200,053      0,881,797      9,011,369 

Pr.  ot.op.ex.  to  earns.             60*60  69-77             59'23            50'05 

'  Includes  renewal  of  track. 

I  Including  elevators,  stock-yards,  personal  ii^uries  and  danuicM  to 

property,  legal,  insurance,  rent  of  oars,  Ac. 

iMOOHB  Aooomra. 

1881.  1882. 

RteelplK-                              $  $ 

Net  earnings 0,707,530  8,200,653 

Other  receipts 635,308  623,814 

Total  Income . 

Disburscmenlt- 

fntercst  on  debt . 


1898. 
$ 
9,881,787 
16t,707 


18M. 

9,011360 
82,307 


7,342,838 

9 
4,127,389 
DIvs.  on  both  stocks*     1,905.722 


8,824,467  10,046,494  9,693,076 

9  9                     9 

4,780,054  5,373,92.%  5,918,008 

2,461,042  3,212,899  3,321,107 

7  7                     7 


Rate  of  dividend. 

Tot.  disburscm'nts.  6,093,111  7,217,090  8,580,820  9,239,775 
Balance  for  year 1.249,727      1,577,371      1,459,074         4.53,901 

*  A  portion  of  these  dividends  was  stated  as  payable  ont  of  the  ean 
Ings  of  the  i>revlou3  year,  as  follows:  In  1881,  $973,300;  in  1882, 
$1,218,201 ;  In  1883,  $1,552,311,  and  In  1884,  $1,660,584. 

OEMEItAI.  BAL.VNCE  AT  CLOSE  OF  EACH  FISCAL  TEAS. 

1881.  1882.  1883.  1884. 

Ataels—  $  $  $  $ 

R»llroad.cqnlpm't,Acl20,073,630  138,015,099  146,093,665  149,426,734, 


St'ks  &  li'ds  own.,  cost  1,265,361  708,846  1,161,980 

BiUsAtaec't-srcc'vable  063,641  2,361,234  1,5.50,232 

Materials,  fuel,  &c.  ..  1,028.764  1,495,113  1,223,013 

Cash  on  hand 553,300  2,909,732  3,048,965 

ni,  &  Iowa  co.-dlauds  503,119  689,578  944,132 

Cash  duo  on  St' k  subs  1,129,215           

Miscellaneous  items..  417,660  255,061          

Total  assets 125,636,593  146,551,663  154,022,017  156,936,049' 


1,228,283 
1,146,059 
1.483,369 
2,971,133 
630,475 


LiabUities —                         $  $ 

Stock,  common 20,404,261  27,904,261 

Stock,  prof  erred 14,401.483  16,447,483 

Bonds  (See  SUPPLM'T)  79.059,000  89,633,.500 

All  other  dues  Aacc'ts     3,899.002  4,943,872 

Unpaid  pay-rolls,  &o .      2,279,836  2,2 1 6,630 

r.«nd  department 1,787,509 

Income  aocoimt 3,593,011  *3,619,408 


30.904,261  30,904,201 

16,rj40,983  16,540,983 

96,272.000  100.254,000 

1,711,099  2,093,163 

1,732,687  1,610,661 

1,781,907  

5,079,030  5,532,981 


Total  liabilities.  ..125,636,593  146,554,663  154,022,017  156,936,049 

*  $3,550,974  of  income  balance  applied  towards  payment  for  71,019 
shares  common  stock  Issued  to  shareholders  at  50  cents  on  the  dollar. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ratliray. 

(For  the  year  ending  Dec.  31,  1884.) 

The  pamphlet  report  of  this  company  has  recently  been 
issued.  The  company  is  lessee  of  the  Cincinnati  Southern  Rail- 
road, owned  by  the  city  of  Cincinnati,  and  at  the  late  annual 
meeting  held  in  Cincinnati  there  was  much  discussion  in  regard 
to  the  failure  of  the  city  to  furnish  the  terminal  facilities 
which  had  been  promised.  The  following  resolution  waa 
adopted  : 

Resolved,  That  the  biard  of  directors  be  authorized  and  requested 
forthwith,  it  they  deem  best,  to  terminate  the  lease  of  our  road,  and  sur- 
render the  railroad  to  the  lessor,  upon  the  ground  of  the  entire  failure  of 
the  lessor  to  perform  its  covenants  and  obligations  thereunder,  whereby 
it  Is  rendered  impossible  for  the  lessee  to  successfully  and  profitably 
operate  the  road. 

The  President's  report  has  the  following  : 

"  I  had  to  make  allusion  to  the  depression  of  the  year  1883  in 
my  last  report  as  explaining  the  small  increase  of  gross  receipts 
for  that  year.  In  1834,  however,  the  depression  has  becoma 
much  more  marked.  Pig  iron  rates,  which  had  reached  the 
lowest  figure  in  the  sliding  scale,  have  in  1884,  by  force  of 
adventitious  circumstances,  been  still  further  reduced.  The 
local  industries  on  the  line  of  road  have  suffered  severely. 
Taking  the  freight  from  local  stations,  which  pays  a  mucli 
i)etter  rate  than  through  freight,  your  business  shows  that  at 
fifty-four  stations  there  was  a  decrease  of  freight  forwarded  of 
$143,015.  Your  road  had  again  to  undergo  a  visitation  by  flood, 
which,  besides  adding  largely  to  your  expenses,  resulted  in  a, 
decrease  in  receipts  for  February  as  compared  with  1883,  thtt 
last  year  in  which  there  was  no  flood,  of  |21,511.  The  total 
number  of  tons  sent  forward  from  aU  stations  on  the  road  for 
the  year  1883  was  909,600  tons  and  the  revenue  $1,843,781,  being 
at  the  rate  of  $1  90  per  ton.  Taking  the  increased  tonnage  for 
1884,  which  was  77,466  tons,  at  the  same  rate  of  revenue  po* 
ton  as  last  year,  there  would  have  been  an  increase  in  yout 
business  of  $147,185,  whereas  your  actual  increase  has  been 
$12,074  only.  To  compensate  for  the  large  decreases  on  th0 
line  of  road,  Cincinnati  shows  an  increase  of  $82,400  and  Chat- 
tanooga shows  an  increase  of  $33,574.  This  is  in  part  due  to 
the  opening  of  new  roads  of  the  system  which  are  worked  in 
complete  harmony  with  your  road,  but  more  so  to  the  energy 
and  perseverance  of  your  traflSc  department,  all  members  of 
which  have  worked  most  assiduously  to  overcome  the  lores 
loss  to  your  revenue  which  must  have  arisen  through  the 
special  causes  alluded  to  above."    *    *    * 

The  operating  expenses,  inoladlng  taxes,  bare  amonuted  to..$l,836,974 
And  for  1883  they  were 1,851,320 

Decrease $14,346 

being  at  the  rate  of  6911  per  cent,  as  against  69-98  per  cent  for 
1883. 

"  I  cannot  charge  that  this  result  is  satisfactory,  but  I  would 
direct  your  special  attention  to  the  following  increases: 
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Expenses  of  steam  car  lioist,  rendered  necessary  by  the  break 

of  gauge ^  o'io2 

Bents  of  connection  tracks  and  switcliine  charges 13.22, 

Kentof  Grand  Central  Depot  and  proportion  of  expenses 9,551 


Total  Increase $32,944 

"  As  these  charges  show  an  increase  of  85 '87  per  cent  over 
similar  items  for  1883,  it  requires  little  calculation  to  foretell 
the  inevitable  result  thereof."    *    *    * 

"Since  October  13, 1881,  the  date  your  company  took  charge 
of  this  property,  you  have  paid,  as  under,  on  account  of  lack 
of  terminal  facilities : 

l«81-2.      1883.  1884.  Total. 

Bent     of     connection     tracks, 

freight  depot   and  switching 

charges $96,791    $86,812    $100,039    $283,646 

Bent  passenger  depot ,      9G7        10,519        11,486 

$96,794    $87,779    $110,558    $295,132 

*'  The  break  of  gauge  has  resulted  in  direct  charges,  as  under: 

r  1881-2.       1833.         1884.         Totul. 

iEitra  labor,  transferring  cars $21,573    $13,564    $18,135    $53,273 

8t«amhoist ■*'0b3      14,229      18,2B2 

$21,573    $17,627    $32,361    $71,566 

"As  instiTicted  by  your  board  of  directors,  I  wrote  the 
IVustees  on  November  20,  1883,  for  permission  to  change  the 
gauge.  They  accorded  such  permission  on  September  19, 1884, 
a  condition  being  that  you  should  pay  the  whole  of  the  expen- 
ds thereof,  which  will  be  about  $100,000.  The  change  of 
gauge  will  make  a  considerable  increase  to  your  capacity  for 
handling  business,  and  will  also  reduce  your  expenses  consid- 
erably."   *    *    » 

"This  question  of  capital  expenditure  is  a  grave  matter  for 
your  interests,  and  it  should  be  taken  speedily  in  hand.  With 
a  capital  of  $3,000,000  you  had  to  pay  about  $3,000,000  for  the 
property  of  the  Common  Carrier  Company,  and  the  engineer's 
estimate  of  expenditure  needed  to  complete  the  road  called  for 
a  sum  of  $3,569,374,  of  which  it  was  suggested  that  80  per 
cent,  or  $2,055,499,  should  be  expended  in  the  first  five  years. 
You  also  had  to  consider  expenditures  on  capital  account  on 
other  items,  such  as  rolling  stock  and  rails,  not  included  in  the 
engineer's  estimate.  With  the  tightest  hold  upon  requirements, 
your  capital  has  been  over  expended,  and  you  have  now  to 
consider  how  to  provide  for  further  expenditure,  chief  among 
this  being  there-lining  of  tunnels,  on  which  you  should  expend 
$100,000  per  annum  for  nine  years. 

"  It  cannot,  in  my  opinion,  be  said  that  the  outlook  for  your 
property  is  such  as  to  cause  undue  apprehension.  The  lease 
has  so  far  shown  itself  not  a  good  one,  but  the  road  has,  under 
the  most  depressing  circumstances  of  needed  and  unforeseen 
expenditure,  and  with  a  lack  of  facilities  to  economically  han- 
dle the  business  it  can  get,  done  so  well,  that  with  a  fair  pro- 
portion of  terminal  facilities  and  the  gauge  changed,  it  can 
undoubtedly  show  such  results  as  will  enable  it  to  easily  pro- 
cure and  pay  interest  on  the  capital  needed  to  complete  com- 
pliance with  the  terms  of  the  lease." 

EAKNINGS  AND  EXPEKSES. 

Receipts  from—  1884.  1883. 

Passengers $854,197  $634,940 

Freight 1,855,8.=>6  1,843,781 

Mail,  express  and  miscellaneous 148,131  168,622 

Total  earnings $2,658,184 

Expeiises— 

Maintenance  of  way 404.846 

"  eiiuipment 248,914 

Transportation 1,092,190 

Taxes  and  insurance 91 ,024 


Total  expenses $1,836,974 

Metearnings $821,210 

Deduct— 

Bent  of  road $800,000 

Paid  to  Trustees 12,0j0 


$2,617,343 

507,418 

223,382 

1,014,013 

76,478 

$1,851,321 
$796,022 

$800,000 
12,000 

$812,000  $812,000 

Balance 8ur.$9,210   Def,  $15,978 

South  Carolina  Railway. 

{For  the  year  ending  Dec.  31,  1884,) 
The  annual  report  of  President  H.  P.  Talmadge  remarks  of 
the  surplus  income  for  1884  :  "  As  this  balance  is  less  than  1 
per  cent  upon  the  $2,538,000  income  bonds  outstanding,  your 
directors  have  not  distributed  it.  but  it  will  be  taken  into 
account  when  the  interest  payable  to  income  bondholders  from 
the  earnings  of  1885  is  declared.  The  fixed  charges  for  1885 
will  not  exceed  those  for  1884.  The  only  addition  to  the  prop- 
erty of  the  company  during  the  year  1884  was  the  completion 
of  13  box  freight  cars,  at  a  cost  of  $6,487,  being  the  balance  of 
100  cars  begun  in  1883.  All  other  expenditures  upon  the  prop- 
erty have  been  included  in  operating  expenses.  During  the 
year  1884  ihe  company  has  sold  real  estate  not  necessary  to  its 
operation  to  the  amount  of  $16,005,  and  the  proceeds,  $11,005 
in  cash  and  $5,000  in  a  purchase  money  1st  mortgage,  have 
been  delivered  to  the  trustees  of  the  1st  consolidated  mort- 
gage, and  applied  to  the  payment  of  bonds  prior  thereto  in 
Een,  which  bonds  have  been  canceled. 

"The  company  has  sold  during  the  year  1884  $361,000  first 
consolidated  mortgage  bonds  received  from  the  trustees  for 
a  like  amount  of  bonds  prior  thereto  in  lien  paid  off  and  can- 
celed, and  the  amount  of  such  prior  bonds  outstanding  has 
been  reduced  to  $903,197.  Of  these  $175,837  are  due  January 
1,  1885,  or  prior  thereto,  and  will  be  paid  and  canceled  on 
presentation,  full  provision  having  been  made  for  them  by 
sale  at  a  premium  of  the  first  consolidated  mortgage  bonds 
to  be  received  for  them  from  the  trustees. 

"  For  the  purpose  of  providing  for  the  $903,197  prior  lien 
bonds  above  mentioned,  the  trustees  of  the  first  consolidated 


mortgage  hold  $734,000  first  consolidated  mortgage  bonds, 
$170,000  second  mortgage  bonds,  $5,000  mortgage  on  real 
estate  sold,  and  $1,193  in  cash.  The  company  has  sold  during 
the  year  1884  $150,000  second  mortgage  bonds  at  96  and  accrued 
interest,  and  applied  the  proceeds  to  reducing  the  amount 
temporarily  borrowed.  It  has  in  its  treasury  $200,000  second 
mortgage  bonds  and  $463,000  income  bonds. 

"  The  freight  earnings  for  1884  show  a  decrease  from  1883  of 
$75,365.  That  this  decrease  is  almost  entirely  owing  to  the 
prevailing  depression  in  business,  and  not  to  adiveisionof 
traflSc,  is  shown  by  the  fact  that  the  freight  between  local 
stations  and  bet  tveen  Charleston  and  local  stations,  shows  a 
falling  off  in  revenue  of  $71,479,  or  nearly  the  entire  decrease. 

The  following  tables  for  tliree  years  have  been  compiled  for 
the  Chronicle  : 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1882.  1883.  1884. 

Passengers  carried 213,981  228,676  273.6."-5 

Freight  (tons)  moved 344,131  377,409  390,257 

Freight  (tons)  mileage 36.917,920  41,870,737  42,881,613 

Average  rate  per  ton  per  mile..  2-69  cts.  2-35  cts.  2-12  cts. 

Earnings-  $  $  .$ 

Passenger 296,105  302,292  279,769 

Freight 966,6.58  968.742  893,8.59 

Mail,  express,  &o 51,058  55,935  59,664 

Total  gross  earnings 1,313,821  1,326.969  1,233,292 

Operatiiifj  expenses — 

Mamtcaance  oi  way,  A-c 186,738  190,018  147,362 

Maintenance  of  equipment 157,366  156,244  155,242 

TiarjBportation  expenses 437.217  495,421  490.283 

Taxes 31,309  52,381  57,681 

Total 812,630  894,094  850,568 

Neteamings 501,191  432,875  382,724 

P.  c.  of  oper.  exp.  toearn'gs...  61-76  67-33  68-96 

INCOME  ACCOUNT. 

1882.  1883.  1884. ' 

Receipts—                                            $  $  $ 

Neteamings 501,191  432,875  382,724 

Other  receipta 3,497  13,890  '    5,830 

Total  Income 504,688  446,765  388,604 

Disbursements— 

Interest  on  debt 357,817  373,754  382,722 

Interest  on  incomes 126.900  76,140              

Rntepaid  on  'ncomes 5  8                    

Miscellaneous 4,149  '2,472  252 

Total  disbursements 488,866  452.366  382,974 

Balance auv.  16,822         def .  5,601         sur.  5,630 

Missouri  Pacific. 

(For  the  year  ending  Dec.  31,  1884.) 
At  the  annual  meeting  this  week,  the  old  board  of  directors 
was  re-elected.     The  following  is  given  in  advance  of  the 
pamphlet  report  : 

1882.  1883.  1884. 

Milesof  road  operated  Deo.  31....  pfO  990  995 

Passengers  carried  (No.) 1,475,311       1,567,683       1,757,862 

Freight  carried  (tons) 3,194,353      3,270,721      2,839,524 

Gross  earnings .".   $8,091,618    $9,153,731    $8,777,628 

Operating  expenses 4,324,888      4,978,465      4,492,877 

Netearnings $3,769,730    $4,175,266    $4,284,751 

Per ct.  of  op'at'gexp'es  toearn'gs.  53-44  54-39  51-18 

GENERAL  BALANCE  DEC.  31. 

Assete-                                                1882.             1883.  1884. 

Cost  of  road  and  equipment $39,298,901  $39,950,939  $40,6 1 8,132 

Investments  in  stocks  and  bonds..   20,856,312    22,324,316  21,77H,077 

Materials  and  supplies  on  hand. . . .         624,117      1,185,718  1,094,682 

Cashonh.and 1,238,990          779,050  577,844 

■  UncoUected  earnings 202,579  ,        731,j661  2,343,359 

Advances  to  raih-oads 709,441  

Total  assets $62,930,340  $64,971,684  $66,410,094 

Liatrilities— 

Stock $29,958,900  $29,962,125  $29,974,800 

Fundeddebt 25,379,000    26,895,000    25,895,000 

Interest  due  and  accrued 468,972         496,433  504,693 

Vimchers  for  Dec.  &bllls  payable.     2,395,920      2,430,651      2,150,806 

MisoeUaneous 92,386  122,911  

Income  account 4,635,162      5,064.564      4,884,794 

Total  liabilities $62,930,310  $61,971,684  $66,410,094 

St.  Lonis  Iron  Mountain  &  Southern. 

(For  the  year  ending  Dec.  31,  1884.) 
The  annual  meeting  was  held  this  week  and  the  old  board  of 
directors  re-elected,   except   Mr.   Sidney  Dillon,   Mr.    G.  W. 
Allen  taking  his  place.    The  figures  below  are  in  advance  of 
the  publication  of  the  report : 

1882.  1883.  1884. 

Miles  of  road  operated  Dec.  31 ... .  882  905  923 

Passengers  carried  (No.) 955,787       1,028,943       1,216,240 

Freight  carried  (tons) 1,500,491       1,557,954      1,611,221 

Gross  earniuga  $7,582,209    $7,904,683    $7,451,897 

Operating  expenses 3,846,587      4,214,563      3,987,298 

Netearnings $3,735,622    $3,690,120    $3,464,599 

Perot,  of  op'at'gexp'es  toearn'gs.  50-73  53-32  53-51 

GENERAL  BALANCE  DECE5IBER  31. 

Assets—  1882.  18^3.  1884. 

Cost  of  road  and  equipment $51 ,164,896  $52,705,985  $53,521,639 

Land  grant  lands 3,214,452  3,022.59S  2,951,440 

Investments  In  stocks  and  bonds.  1,333,9^5  5,240,663  5,d46,592 

Due  from  railr'ds  and  individuals.  1,518,032          

Miscellaueous 306,279  37,564  37,856 

Income  account 109,922          

Total  assets .$57,647,566  $61,006,815  $62,357,527 

LiaJ)iHfies— 

Cnpital  stock $22,084,085  $22,083,865  $32,08'2,445 

Fundeddebt 33,929,901    35,3;9.-.99    35,564,338 

Interest  due  and  accrued 1,311,377  867,13s  706,576 

Sundry  accounts  payable 322,203      1,799,940      2.319,216 

In  come  .account 936,573       1,684,952 

Total  liabilities $57,647,566  $61,006,815  $62,357,527 
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GENERAL  INVESTMENT  NEWS. 

Clianipnivii  ilnrniia  &  Western.— The  bondholders'  oom- 
initU'o  of  this  riiilroiui  has  issued  a  circular  to  holders  of  bonds 
of  Wul).i»li  St.  Xnniia  &  Pacific  Railway  Company,  known  iti 
Il;n:m;i  Division  bonds,  stating  that  they  took  all  neccwiary 
I  9toi>s  preliminary  to  foreclosure  suit,  and  rested  then; 
mil  r  repeated  iissurances  from  receivers  it  was  their  inten- 
tion to  retain  this  division  in  the  reorganized  Wabash  pysteni, 
and  for  that  pui-pose  an  order  would  be  ol>tained  from  Court, 
authorizing  payment  of  overdue  coupons.  Receiver  applied 
several  times  for  tlie  order,  which  has  Iwen  refused,  re.'isim  al- 
leged that  accounts  do  not  show  the  division  to  bo  earning  in- 
terest. The  committee  instructed  the  attorney  to  push  legal 
proceedings,  and  hope  for  a  hearing  April  0.  The  treasurer 
of  the  committee  was  instructed  to  call  on  bondholders  for 
their  subscription  of  $5  per  bond,  to  be  paid  immediately. 

Chicago  &  Grand  Trunk. — The  annual  report  of  this  com- 
pany shows  that  considerable  expenditure  on  capital  account 
was  made  for  improvements.  The  revenue  was  as  follows  : 
Gross  earnings,  $3,178,180;  operating  expenses,  |3,415,503, 
leaving  net  earnings  of  |;762,677,  as  compared  with  |716,478 
for  1883.  After  providing  for  interest  and  rentals  there 
remains  a  balance  of  $l,9r(l.  The  small  revenue  is  attributed 
to  the  low  rates  prevailing  during  the  year.  Freight  earnings 
were  only  57'100  of  a  cent  per  mile  per  ton.  The  tonnage  car- 
ried during  the  year  increased  21  per  cent,  but  the  earnings 
were  only  8  per  cent  larger  than  the  year  before.  The  passen- 
ger earnings  were  $1  60  for  each  passenger.  The  directors  say 
that  the  pooling  system  has  worked  badly  for  the  road,  the 
system  itself  being  not  so  much  to  blame  as  the  failure  of 
other  roads  to  co-operate.  The  competition  between  the  New 
York  Central  and  the  West  Shore  seriously  affected  the  inter- 
ests of  the  Grand  Trunk,  as  well  as  Eastern  roads,  and  is  sui)- 
posed  to  be  one  of  the  causes  of  the  loss  in  revenue.  The  work- 
mg  expenses  amounted  to  nearly  76  per  cent  of  the  earnings — 
about  the  same  as  last  year. 

Cincinnati  Indianapolis  St.  Louis  &  Cliicago.— The  gross 
and  net  earnings  in  January,  and  for  the  seven  months  from 
July  1,  in  1883-84  and  1884-85,  have  been  as  follows  : 

January, ,      > — Julij  1  lo  Jan.  31. . 

1881.  1885.  1883-4  l''84-5. 

Gross  earDin^s $170,318        $203,444     $1,495,009        $1.548,(>r4 

Oporal'g  expenses.     114,452  134,096  964.062  9t)7,965 


Net  earnings $55,866 

Fixed  charges 50,053 


$69,34  8 
50.000 


$530,947 
353,918 


$580,618 
319.1-0 


Surplus $5,783  $19.34.8         $177,039  $231,522 

Cleveland  Columbus  Cincinnati  &  Indianapolis. — At  the 
recent  annual  meeting  of  this  company,  Presitfent  Devereux 
read  his  annual  report.  The  gross  earnings  and  expenses  were 
as  follows : 

lieteipts. 

Frcl^'ht $2,518,873  I 

Passenger 899,434 

Mall....: 96,497 

Express 85,540 

Rents 55,678 

Interest  and  dlvlaends.  155,717  I 


Disbursements. 

Operating  exoenses .$2,75(i,74s 

Taxes 119,104 

Interest  on  bonds 603,539 

Interest  and  exchange.        40,132 


Total .$3  518. Si's 

Total $3,311,742    Surplus $293,217 

An  abstract  of  the  report  will  be  published  as  soon  as  the 
pamphlet  is  ready. 

Dnbuqiic  &  Sioiix  City. — Comparative  statement  for  the 
year  ending  Dec.  31  : 

1884.  1883.  Clianges. 

Gross  earnings .$922,303  $1,092,024    Deo.  $169,721 

KenUI  from  111.  Cen,,  net... $292,t)73  $143,545     Dec.     $51.17^ 

Other  income 31.638  17,369     Inc.        14,269 


yascgii    Dec.  $J6,no.i 

62,805     Dec.  13a 


Totiilnet $3i4,011 

Interest  and  expenses 62.666 

Balance $2GI,''43  $293,109      Dec.    $36,761 

Dividend 4  per  cent  U<»,976      6p.c.  299,964     Dec.      99,988 


Surplus $61,369 

Surplus  Jau.  1 95,311 


Def. 


$1,855 
97,165 


Inc. 
Dec. 


$63,224 
1,854 


Total  surplu.i  Dec.  31  .  $156,680 


93,310     Inc.     $61,370 


Fitchbnrg— Roston  Barre  &  Gardner.— The  Fitchburg  as- 
sumes full  control  of  the  Bos- ton  Barre  &  Gardner  RR. ,  the  trans- 
fer having  been  made  for  one  year,  during  which  legislation 
will  be  received  by  which  the  Gardner  road  can  be  merged 
into  the  Fitchburg.  All  the  liabilities  of  the  Gardner  road  are 
assumed  by  the  Fitchburg,  fixed  charges  being  guaranteed  so 
that  interest  on  the  bonds  will  be  paid.  Outstanding  liabilities 
are  to  be  paid  at  orxce.— Boston  Transcript. 

Fort  Madison  &  Northwestern.— This  road  has  been  placed 
in  the  hands  of  a  receiver  upon  application  of  the  creditors. 
It  was  originally  intended  to  run  from  Fort  Madison,  la.,  to 
Oskaloosa,  about  KK)  miles.  In  1882  it  was  comoletert  to  Bir- 
mingham, 40  niil.-s.  The  funded  debt  consists  of  f  1.50,000  in 
first  mortgage  bonds  and  $0,000  in  second  mortgage  bimds. 
The  road  is  of  3  ft.  gauge,  and  its  earnings,  although  light, 
have,  according  to  the  reports  made,  been  sufficient  to  meet 
the  interest  on  the  funded  debt.  Tne  Fort  Madison  Construc- 
tion Co.  built  and  owned  the  road.— Railroad  (gazette. 

Houston  &  Texas  Central.— The  court  has  ordered  the 
receivers  of  Houston  &  Texas  Central  to  issue  $150,000  receiv- 
ers' certificates,  bearing  8  per  cent  interest  and  running  nine 
months, 


Illinois  Central.— At  Chicago,  March  11,  tho  thlrtr  fifth 
annual  meeting  of  the  stookholders  of  the  Illinr>'  i 

Railroad  Company  was  held.  The  dirmttora  wbOM  li 
this  year,  Messrs,  Clarke,  Ayor  and  LtiCt/on,  wore  ri;-iii<"r'"| 
and  William  Waldorf  Atitor  of  New  York  wai  eloctotl  to  fltl 
tho  vacancy  causetl  s'lino  months  ago  by  the  resignation  of 
William  Bayard  Cutting.  Tho  books  of  the  company  show 
tliat  there  are  2,038  stockholders.  Of  thoso,  43,4i'i  shares  are 
registered  in  the  namo  of  a  syndicate  in  Amsterdam,  which 
for  more  than  twenty  years  has  represented  a  largo  but  un- 
known number  of  small  proprietors  in  Holland,  The  remain- 
ing 3,637  stockholders  hold  210,333  shares,  making  the  avora;{e 
holding  of  each  less  than  ninety-four  shares.  Of  the  entire 
number  of  stockholders,  including  the  Ain.<iterdam  syndicate, 
four  own  5,000  shares  each  or  over,  twen'y-four  own  1,000 
shares  or  over,  forty-seven  own  500  or  over,  0.%  own  100  shares 
or  over,  and  1,903  own  less  than  100  shares  apiece.  The  num- 
ber of  shareholders  last  year  was  2,218,  and  the  400  new  f)nee 
are  chiefly  siuall  investors  in  the  New  England  States  and  in 
rural  New  York.  Tho  prevalent  opinion  that  the  Illinois  Cen- 
tral stock  is  owned  entirely  in  England  and  Holland  is  a  mis- 
take. Over  one-third  of  the  stock  is  owned  in  this  country, 
which  is  more  than  twice  the  amount  owned  in  Holland.  Over 
forty  per  cent  of  the  stockholders  live  in  America. 

Lake  Shore  &  Michigan  Soutliern.— This  company  is  about 
to  issue  $5,085,000  of  its  bonds  to  take  up  bonds  maturing  to 
the  amount  of  $6,835,000,  or  $l.l.'>0,000  more  than  the  bonds 
about  to  be  issued.  The  premium  on  the  $5,685,000  Like  .Shore 
firsts  is  expected  to  be  more  than  the  difference  between  the 
issuing  and  the  maturing  bonds.  Recent  quotations  for  Lake 
Shore  firsts  have  been  in  the  neighborhood  of  128.  If  the  new 
bonds  are  placed  at  123,  the  receipts  for  them  will  amount  to 
something  over  $7,251,000.  Tliis  will  give  the  Lake  Shore 
Company  a  cash  surplus  of  $410,000  after  paying  off  the  ma- 
turing bonds,  and  the  company  will  also  save  $80,0(K)  per  year 
as  the  difference  in  interest  on  the  old  and  new  bonds. 

Little  Rock  &  Fort  Smith.— The  annual  report  has  not 
yet  been  printed,  but  the  Boston  Transcript  remarks  that 
some  erroneous  figures  having  been  published,  the  following 
may  be  of  interest : 

Gross  earnings,  1884 iB589.071 

Gross  ei»rulng8,  1853 573,491 

Net  earnings.  1.^34 '$24.5,582 

Net  earnings,  1883 '  235,291 

Interest  charges,  taxes  and  general  fexpenses,  1884.  about $225,000 

Interest  charges,  taxts  anil  general  expenses,  1883 220.414 

Siirnltts,  1884 $20,000 

Hnrplus,  18JI3 17,87« 

Acre.s  of  land  sold,  1S84 $28,091 

Acresof  land  sold,  1883 40,673 

Amount  o(  land  sales,  1834 $13,000 

Amount  nf  iacd  sales,  1883 14»,688 

Total  cash  receipts,  laud  dep.irtment,  IS-jl $120,747 

Total  cash  receiiHs,  land  department,  1 8o3 171.747 

Amount  of  bonds  canceled  by  laud  sales,  1 884 $78,000 

Amount  of  bonds  caueeled  by  laud  gales,  18S3 120,000 

Land  notes  on  baud  at  close  6f  1884 $503,586 

Land  notes  on  hiiud  at  close  of  1883 532.835 

The  total  charges  were  increased  last  year  by  reason  of  the 
increase  in  the  coupon  scrip  in  1883.  The  capital  stock  and 
debt  remain  as  at  the  close  of  1883,  save  the  cancellation  of 
seventy-eight  bonds,  as  noted  above.  Thus  far  in  1885  $3,300 
bonds  liave  been  canceled,  and  the  trustees  have  $18,000  in 
hand,  to  be  used  for  bond  cancellations. 

Manhattan  Elevated.— The  following  is  a  statement  of  the 
Manhattan  Elevated  Railroad  Company  for  the  quarter  ending 
March  31,1885,  the  e.arnings  for  the  remaining  portion  of 
March  being  estimated,  viz. : 

18^4  (Actual.)  1885  (Eslimaled.^ 

Gross  earnings  and  income $l.6«l.s46  $1,778  438 

Operating  expenses 959,  -<64  928,475 


$849,963 
415,069 


Net $701,982 

Deduit  interest,  rentals  aid  taxes 369,347 

Netincome $332,135  $4 '4,894 

Dividend  I'a  on  $26,000,000 300,000 


Surplus 

.Surplus  for  quarter,  ending  Dee.  31, 18S4.. 


$44,894 

37,874 

Total  surpl  us  first  halt  of  present  Bscal  y'r $82,468 

Missouri  Kansas  &  Texas. — The  annual  meeting  w»8  held, 
this  week,  and  tlie  old  board  of  directors  re-elected.  The  fol- 
lowing is  a  comparative  state  nent  of  the  e."iruings  of  1884  and 
1S83: 

1884.  1883.  Deereatt. 

Gross  earnings $'.317,-J50        $7,843,511        $i26.261 

Operating  expenses 4,347,24'j  4.64.-..o03  299.2fi7 

$3,197,007        $.'27,003 
123.078  •32.789 


$3,07j,929 
2,492,516 


$259,792 
42,518 


$5^1.1i.'J    •    $217,276 


Net  earnings $2.970.ooi 

Taxes 155,8o7 

Balance $2,814,137 

Fixed  charges 2,450,000 

Surplus $364,137 

*  Increase, 

This  does  not  include  miscellaneous  debit  and  credit  ac- 
counts. Fixed  charges  sho'.v  a  decrease  on  account  of  the 
exchange  of  6  per  cent  incomes  into  3  per  cents.  The  surplus 
was  expended  in  re<lucing  debit  miome  account. 

N.  Y.  City  &  Northern. — An  application  for  leave  to  issue 
$150,000  receivers"  certificates  by  the  New  York  City  &  North' 
ern  road  has  been  refused  by  Judge  Andrews. 
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New  York  &  New  England.— It  is  reported  from  Hartford 
that  as  this  company  owes  the  State  of  Connecticut  about 
1183,000  and  interest  for  taxes,  a  compromise  has  been  made 
between  the  State  Treasurer  and  the  company,  which,  if  tlie 
Legislature  sustains  it,  will  result  in  the  road  paying  $150,000, 
one-half  by  Aug.  1,  1885,  and  -the  other  half  by  May  1,  1886. 
This  will  be  in  full,  but  if  the  second  payment  is  not  made  and 
the  regular  taxes  are  not  paid  in  October,  1885,  then  what 
may  have  been  collected  will  be  only  reckoned  as  paid  on 
account  of  the  whole  sum  now  due. 

—A  meeting  of  the  directors  of  the  Connecticut  Central  Rail- 
road was  held  to  consider  the  foreclosure  proceedings  brought 
against  the  company  in  the  interest  of  the  New  York  &  New 
England  Railroad,  which  leases  the  road  and  also  holds  its 
bonds.  A  vote  was  passed  directing  Vice-President  Gowdy  to 
employ  counsel  and  fight  the  case. 

— The  New  York  &  New  England  car  trust  bondholders  are 
not  assenting  rapidly  to  the  proposition  for  the  reorganization 
of  the  finances  of  the  company.  Out  of  $1,200,000  in  bonds, 
only  the  holders  of  $425,000  have  consented  to  take  second  mort- 
gage bonds  with  interest  scaled.  The  Boston  Transcript  says: 
"  The  matter  will  be  brought  to  an  issue  shortly  by  a  request 
from  the  New  York  &  New  England  for  an  order  from  the 
Court  for  the  removal  of  the  car  trust  property.  As  the  New 
York  &  New  England  will  have  nearly  a  half  interest  in  it, 
the  non-assenting  car  trust  bondholders  can  take  their  prop- 
erty and  the  New  York  &  New  England  will  take  its  propor- 
tion. All  of  the  October  coupons  of  the  New  York  &  New 
England  second  mortgage  bonds  have  been  taken  care  of,  and 
the  February  coupons  are  in  svich  a  position  that  they  can  be 
handled  in  the  interest  of  the  company." 

New  York  Stock  Exchange. — New  securities  have  been  listed 
at  the  Stock  Exchange  as  follows: 

Oregon  &  Trans-Continental— $1,558,000  6  per  cent  first 
mortgage  bonds,  due  November  1,  1922.  These  bonds  have 
been  issued  on  new  mileage  of  completed  road,  and  they  make 
the  total  amount  listed  to  date  $9,553,000. 

Chicago  &  Eastern  Illinois  Railroad— $2,500,000  of  first 
consolidated  mortgage  6  per  cent  bonds.  These  bonds  aro 
part  of  a  total  iesue  of  $6,000,000  of  bonds,  and  the  rest 
remain  in  the  hands  of  the  Central  Trust  Company,  as  trastee, 
for  the  purpose  of  exchange  for  outstanding  bonds. 

Louisville  &  Nashville  asks  the  Stock  Exchange  to  list 
$753,000  10'40  6  per  cent  adjustment  bonds,  making  the  total 
amount  listed  $2,613,000  out  of  an  authorized  issue  of 
$5,000,000. 

Northern  Pacific  asks  to  have  listed  $1,563,000  first 
mortgage  land  grant  gold  bonds,  issued  on  62,1/^  miles  of  new 
road.    Total  amount  issued,  $49,684,000,  on  1,995  miles  of  road. 

New  York  West  Shore  &  Buffalo.— The  bondholders'  com- 
mittee of  the  New  York  West  Shore  &  Buffalo  Railway  Com- 
pany have  appointed  a  sub-committee  with  authority  to  adjust 
contingent  claims  against  the  property.  It  has  been  reported 
in  Wall  Street  that  the  committee  had  agreed  on  a  scheme  of 
reorganization,  but  this  does  not  appear  to  be  true. 

Bailroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract,  showing  the  operations  for  the  quarter 
ending  Dec.  31  has  been  compiled  for  the  Chronicle  from 
returns  made  to  the  Railroad  Commissioners. 

. Lake  Snore  d  Mich,  fo , 

Receipts—  1884.  1883. 

Gross  earnings $3,880,042  $4,754,247 

Operating  expenses 2,159,406  2,537,242 


Ket  earnings $1,720,636 

Income,  otlier  sources 

Total  net  receipts $1,720,636 

Dedtictioiu— 

Interest  on  bonds* $837,492 

Alltaxes* 116,543 

Kentalb* 119,310 


$2,217,005 
39,635 


$2,256,640 

$796,367 
182,559 
117,969 

$1,046,895 
$1,209,745 


Total  deductions $1,073,346 

Balance  surplus $647,290 

*  Proportion  for  this  quarter  of  the  amount  for  the  year,  whether  paid 
or  not. 

Some  Watertown  &  Ogdensburg.- The  gross  and  net  earn- 
ings for  January,  and  for  four  months  from  October  1  to  Jan- 
uary 31,  have  been: 

. January , 

1884.  1885. 

Gross  earnings $81,040     $114,395 

Operat'g  expenses.  94,353         88,960 


>-Ocl.  1  to  Jan.  31—imos.-. 

1884.  1885. 

$o37,316  $584,086 

361,244  358,955 


Net  earnings.... def.  $13,317       $25,435        $173,072  $225,130 

St.  Joseph  &  Western.— The  bondholders'  committee  have 
issued  a  circular  which  states  the  proposed  plan  for  reorgan- 
izing this  company  as  follows: 

The  line  as  reorganized  is  to  include  the  St.  Joseph  & 
Western  Railroad  Company,  the  Hastings  &  Grand  Island 
Railroad  Company  and  the  St.  Joseph  Bridge  Company. 

It  is  proposed  to  foreclose  the  present  mortgages  and  to 
organize  a  new  company  which  will  issue 
First  mortgage  six  per  cent  bonds  to  the  amount  of . .  $7  000  000 

Five  per  cent  income  bonds  to  the  ataount  of I'fiSd'nnn 

And  new  stock  to  the  amount  of .'.'.'. '".'.'.'".    4  'eoo'uOO 

The  same  to  be  applied  as  follows  : 
To  the  Union  Pacific  Railway  Company,  in  exchange  for  its 
present  holding  of  $2,418,030  tlrst  mortgage  bonds,  a  like 

amount  in  the  new  first  mortgage  bonds 2  418  fi<?o 

For  back  coupons  on  the  same  there  wiU  he  issued  in"  new      •*^°'^^" 
flrn.  Biortgiige  bonds  up  to  the  amount  of  I6I2  per  cent 
(being  a  waiver  of  17ia  per  cent  of  their  back  interest)  say.       397  975 
To  the   holders   of  the  remaining  first   mortgage   bonds  "•""" 

amounting  to  $1,381,970,  a  like  amount  in  new  first  mort- 
«a«ebo»dfl „ 1,381,970 


For  back  coupons  on  same,  their  face  value $169,869 

For  St.  Joseph  Bridge  first  mortgage  bonris  owned  by  the 
Lulou  Pacific  Eailway  Company  a  like  amount  in  new 
first  mortg.ages 784,000 

I'or  all  second  mortgage  bonds  of  the  St.  Joseph  &  Western, 
30  per  cent  of  their  face  value 72(J,000 

For  .¥375,000  first  mortgage  Hastings  &  Grand  Island 
bonds  owned  by  Union  Pacific,  a  like  amount  in  new  first 
mortgage  bonds 375,000 

Keserving  for  Improvements,  &c.,  in  new  first  mortg.  bonds.       453.156 

Total  new  first  mortgage  bonds $7,000,000 

INCOME  BONDS. 

For  all  preseut  second  mortgage  bonds  70  per  cent  of  their 
face  value  in  non-cumulative  5  per  cent  income  bonds $1,680,000 

NEW  COMMON  STOCK. 

All  outstanding  St.  Joseph  &  Western  stock  to  be  exchanged 
share  for  share $4,100,000 

For  5,000  shares  of  St.  Joseph  Bridge  stock  (owned  by  Union 
Pacific)  a  like  amount  in  common  stock  of  the  new  com- 
pany        500,000 


$1,600,000 

IMPROVEMENTS. 

It  is  estimated  that  with  the  cash  now  on  hand  and  net  earn- 
ings to  May  1, 1885,  and  receipts  from  sales  of  old  rails, 
the  total  will  .amount  to $409,000 

From  which  deduct  bridge  tolls  unpaid,  estimated  to  May  1 
1885,  at  $3  and  $3  per  car 115,000 

$285,000 
453,156 


Add  surplus  bonds  already  mentioned 

Leaving  total  for  improvements,  &o $738,158 

The  securities  hereinbefore  called  first  mortgage  and  second 
mortgage  bonds  represent  the  first  and  second  mortgage 
bonds  known  as  the  St.  Joseph  &  Pacific  and  Kansas  & 
Nebraska  bonds;  and  the  stock  hereinbefore  called  the  St. 
Joseph  &  Western  represents  the  stock  of  the  ,St.  Joseph  &  West- 
em  Railroad  Company,  also  all  outstanding  stocks  of  the  Sfc, 
Joseph  &  Pacific  and  Kansas  &  Nebraska  railway  companies 
entitled  to  be  converted  into  the  St.  Joseph  &  Western  stock. 
It  is  proposed  that  the  Union  Pacific  guarantee  the  interest  on 
the  $7,000,000  first  mortgage  bonds,  both  by  a  satisfactory 
lease  and  a  stipulation  on  the  bonds  setting  forth  the  condi- 
tions of  the  Union  Pacific  obligation;  all  net  earnings  above 
$420,000  to  be  applied  first  to  payment  of  interest  upon 
income  bonds  and  then  to  dividends  upon  stock. 

St.  Louis  &  San  Francisco.— In  advance  of  the  annual 
report,  the  following  summary  is  given  of  the  results  of  oper- 
ations in  1884,  as  compared  with  1888: 

1884.  1883.  Inc.or  Decr'se 

Average  mileage 786  miles.       734  miles.       Inc.  51  miles. 

Grofs  earnings $1,613,596     $3,896,565 

Operating  expenses 1,953,577       1,592,158 


Inc  .$747,031 
Inc.   361.419 


$2,690,019     .$2,304,407 
181,801  230,970 


Improvements  and  taxes. 

Net  earnings $2,508,218     $2,073,437 

Int.charge,skg.fds.,rent'l8,&c.    1,826,203       1,354.439 

Surplus  earnings $682,015 

Gross  earnings  (per  mile) $5,906 

Operating  exp'nses  (per  mill )  2,4S4 


Inc. $385,612 
Deo.     49,169 


$718,998 

$5,305 

2,168 


Inc  .$434,781 
Inc.  471,764 

Dec.  $36,983 
Inc .  $601 
Inc .  316 


Net  earnings  (per  mile)  . . . 
Operating  expenses,  per  ct. . . 
Operating  expenses,  improve- 
ments and  taxes,  per  ct 


$3,190 
42-07 


$2,823 
40-86 


Inc. 


$367 


45-99  46-79 

Sontliern  Pacific. — A  circular  has  been  issued  by  Leland 
Stanford,  President  of  the  Southern  Pacific,  in  which  it  is 
stated:  "Arrangements  having  been  effected  by  the  various 
railway  companies  interested  between  San  Francisco  and  New 
Orleans,  comprising  the  following  roads,  namely,  the  Southern 
Pacific  of  California,  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  New  Mexico,  Galveston  Harrisburg  &  San  Antonio, 
Louisiana  Western,  Texas  &  New  Orleans  and  Morgan's  Louis- 
iana &  Texas  railway  and  steamship  lines,  and  roads  controlled 
by  them,  for  a  unification  of  their  joint  administration,  with  a 
view  to  a  more  economical  working  of  the  properties,  it  has 
been  decided  that  on  and  after  March  1,  1885,  these  properties 
will  be  operated  under  one  general  organization,  known  as  the 
Southern  Pacific  Company,  with  headquarters  at  San  Fran- 
cisco, Cal.,  divided  into  two  sections.  All  west  of  El  Paso  will 
be  known  as  the  Pacific  system  and  all  east  thereof  as  the 
Atlantic  system."  *  «  ■*  "OflScials  of  the  line:  A.  N, 
Towne,  General  Manager  Pacific  system,  San  Francisco  ;  A. 
C.  Hutchinson,  General  Manager  Atlantic  system,  New 
Orleans;  J.JC.  Stubbs,  General  Traffic  Manager,  San  Francisco. 
All  other  officials  and  agents  will  be  continued  on  the  various 
roads  and  divisions  as  under  the  previous  organization  until 
further  notice  by  the  General  Manager."' 

Wabash  St.  Louis  &  PaciHc— The  annual  meeting  of  the 
stockholders  of  the  Wabash  St.  Louis  &  Pacific  Railroad  was 
held  at  St.  Louis  and  the  following  directors  elected  for  three 
years:  James  F.  Joy,  Charles  Ridgely,  George  L.  Diinlap, 
Solon  Humphreys,  .Sidney  Dillon.  The  report  of  Mr.  A.  L.  Hop- 
kins, Vice-President,  was  read.  It  covers  a  period  from 
January  1  to  May  28,  1884,  at  which  time  receivers  took  pos- 
session of  the  property,  and  shows:  Earnings,  $6,129,460; 
operating  expenses,  $5,528,218:  surplus,  $601,242.  There  being 
no  quorum  present,  a  meeting  of  the  board  of  directors  was 
postponed  till  April  2,  in  New  York. 

— A  press  cable  dispatch  from  London,  March  12,  says:  "The 
English  holders  of  Wabash  bonds  at  a  meeting  to-day  resolved 
to  reject  Mr.  Joy's  scheme  for  reorganization,  and  decided  to 
have  a  most  rigid  investigation  made  into  the  affairs  of  the 
company,  and  to  seek  the  removal  of  the  present  management, 
which  was  violently  denounced.  Mr,  Joy  was  not  present  at 
the  meeting. 


surcu  14,  lees.j 


THE  (JHRONICLE. 


Bid 


She  ^ommtvcml  gimea. 

COMMERCIAL    EPITOMK 

Friday  NiaHT,  March  13,  1885. 

Cold,  wintry  weather  still  continues,  and  ia  many  parts  of 
the  South  preparations  for  plantiniz  have  been  thereby  further 
delaved,  the  thermometer  being  reported  down  to  the  freezing 
point  in  extreme  Southern  latitudes.  But  no  serious  damage 
has  been  done,  and  there  is  a  change  for  the  better  at  the  close. 
The  belligerent  aspect  of  the  relations  between  Great  Britain 
and  Russia  caused  some  speculation  in  wheat  and  other  food 
staples  but  depressed  cotton.  Business  continues  about  as  last 
reported,  and  prices  of  all  staple  merchandise  are  very  low. 
There  have  been  strikes  among  employes  on  the  Qould  rail- 
roads, which  at  one  time  tlireatened  serious  complications. 
The  ice  has  disappeared  from  our  harbor,  but  inland  transport- 
ation in  northern  latitudes  will  probably  open  later  than 
usual. 

Lard  futures  have  been  variable  and  unsettled,  and  to-day 
an  early  advance  was  lost,  the  market  closing  at  7-20o.  for 
March,  7-23c.  for  April-,  7'30c.  for  May  and  7 'aTc.  for  June.  Spot 
lard  has  been  only  moderately  active  and  an  early  advance  was 
lost,  closing  at  7'lOc.  for  prim3  city,  T'2'iO.  for  prime  Western^ 
and  7'50c.  for  refined  for  the  Continent.  Pork  has  been  selling 
fairly  active,  but  prices  are  barely  maintained  at  |13  50@ 
|18  75  for  mess  and  $15  35@f  15  50  for  clear.  Cut  meats  have 
been  rather  pressed  on  the  market,  and  there  is  some  reduction 
in  values,  especially  for  bellies,  but  the  close  is  active  at  6)^® 
CJ^c.  for  pickled  bellies,  5%@  5J^c.  for  shoulders  and  9>^@ 
93^0.  for  hams.  Baef  and  beef  hams  nominally  unchanged, 
but  meeting  with  rather  more  inquiry.  Tallow  in  good 
demand  at  6J^@6  3-lOc.  Butter  has  further  declined,  and  new 
State  creamery  clones  at  32@33c.  Cheese  is  steady  at  8@123^c. 
for  State  factory.  Fresh  eggs  close  at  34@36c.  The  Cincin- 
nati Price  Current  reports  the  number  of  swine  slaughtered 
at  the  West,  for  the  season  November  1  to  March  1,  at  6,210,- 
995,  against  5,402,064  last  season,  and  the  average  weight  for 
the  past  season  shows  some  increase  over  the  previous  season. 
The  following  is  a  comparative  summary  of  aggregate  exports 
from  October  37  to  March  7  : 

1884-5.  1883-1. 


Pork,  lbs 19,4,53,000 

Bacon,  lbs 194,738,276 

Lard,  lbs 111,089,399 


17,197,400  Inc.     2,260,800 

167,486,294         Inc.   27,251,982 

83,475,443  Inc.  30,613,9.Sb 

Brazil  coffees  did  not  sustain  the  improvement  noted  at  the 
close  of  our  last,  but  experienced  a  fresh  decline.  To-day  the 
market  was  weak;  fair  cargoes  Bio  quoted  at  Sf^^c,  and  options 
were  again  lower,  closing  with  buyers  at  6'85c.  for  March, 
7'05c.  for  May,  7-30c.  for  July  and  7-45c.  for  September.  Raw- 
sugars  have  been  dull  and  close  lower  at  4^@4^c.  for  fair  to 
good  refining,  and  refined  crushed  is  quoted  at  6^4®  ^^s'^- 
Molasses  has  further  declined,  and  a  cargo  of  Cuba  for  Boston 
sold  at  203^0.  for  50deg.  test.  The  speculation  in  teas  has 
beenj]uite  duU,  but  to-day  15,000  lbs.  standard  Japans  sold  at 
24^c.  for  May,  with  only  33^c,  bid  for  AprU,  against  24c. 
last  Friday.     Rice  is  quiet. 

The  speculation  in  crude  petroleum  certificates  has  been 
much  less  active,  giving  latterly  a  downward  turn  to  values, 
and  the  close  this  afternoon  is  at  77J^c.  Crude  in  barrels  quoted 
at  7@7,i4;c. ;  refined  in  barrels  for  export,  7^|c.,  and  incases, 
8Ji@10>^c.;  naphtha,  7c.  The  speculation  in  spirits  turpen- 
tine was  dull  tiU  towards  the  close,  when  there  was  a  revival 
of  activity  encouraged  by  the  small  stocks  in  the  country. 
To-day  the  sales  embraced  400  barrels  for  March  and  April  at 
81c.  Rosins  continue  dull  at  $1  20®  |1  25  for  strained.  The 
demand  for  wool  has  somewhat  improved.  Liinseed  oil  is 
more  active  at  full  prices.    Hops  are  lower. 

Mstals  have  been  generally  dull,  but  block  tin  has  shown  an 
improving  tendency.  At  to-day's  Exchange  iron  was  dull  and 
unchanged  at  |16  35@|17.  Tin  firm,  closing  still  stronger 
though  quiet  at  17@17-30o. ;  10  tons  spot  sold  at  17-lOc.  Tin 
plate  nominal— $4  40  asked.  Copper  quiet  and  weaker  at  10 '70 
@llc.  Lead  neglected.  Spelter  steady  at  4ii^@4-35o.  for 
domestic. 

Ocean  freights  have  been  more  active,  eapscially  in  the  mat- 
ter of  grain  shipments,  stimulated  by  the  war-like  news,  but 
the  close  is  quiet.  Late  engagements  include  oats  to  London 
at  2s.  61.  per  quarter;  wheat  to  Laith  and  London,  4}^  1.  p>r 
bush. :  grain  to  Liverpool  quoted  3d. ;  steamers  from  Baltimore 
to  Cork  for  orders  at  83.  9J.@43.  Petroleum  charters  include 
refined  to  Naples,  Hi.  Id.;  ca^es  to  Jiva,  37@a3o.;  refined  to 
Harabc^rg,  2s.  IJ-^d. 


COTTON. 

FRIDAY,  P,  M..  March  13,  1885. 
The  Movement  or  the  Chop,  as  indicated  by  our  teleonau 
from  the  South  to-night,  is  given  below.  For  tM  WMk  endiac 
this  evening  (March  13),  the  total  t«oeipt6  have  raatdied  43  881 
bales,  against  50.8(1(1  bales  last  week,  00,813  bale*  the  previoai 
week  and  r,4,:m  bales  three  weeka  rinoe;  making  the  total 
reoeipta  since  the  Ist  of  September,  1884, 4,489,481  balea,  aRainat 
4,485,924  bales  for  the  same  period  of  1883-84,  nhowinff  an 
increase  since  September  1,  1884.  of  3,557  bales. 


Recelptialr- 

Bat. 

iron. 

Tutt. 

Vea. 

ITkur*. 

Vrl. 

ToUU. 

aalveston 

Indlanoln,  &o. 
New  Orleans... 
Uoblle 

186 

3,03i 
93 

655 

501 

60 

S2i 

821 
91 

U5 

7,893 
301 

425 

122 

57 

2,063 

150 
336 

"39 

11 

2,82t 
7* 

515 

30  J 

"94 

382 

105 
381 

113 

831 

1,950 
100 

243 

296 

"15 

368 

757 
398 

43 

61 

•  >•■ 

2,517 
HI 

09 
123 

31 

358 

575 
180 

207 

163 

21 

8,900 

33 

1,299 

156 

8 

116 

89 

66 

65 

233 

1,359 

86 
1,120 
1.113 

1,006 

21 

23.181 

718 

1,209 

1,092 

S 

1,822 

89 

320 

65 

3,987 

1.359 

2,708 

1,676 

1,120 

1,515 

Florida 

Bavannah  

Bnuuw'k,  Ac. 
Charleston 

Ft  Royal,  *o. 
Wilmington 

Moreli'd  C.,i&o 
Norfolk 

WestPolnt,Ao 
New  York 

BOBtOD 

Baltimore 

PMladclp'a,  &a. 

Totals  tills  week 

5,929 

11.430     5,139 

5,000 

1.891 

10.177 

12.581 

For  companson,  we  give  the  following  table  showingthe  week's 
total  receipts,  the  total  since  Sept.l,  1881,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeiptt  to 

March  13 


Oalveston  . 

Iud'nola,&o 
New  Orleans. 

MobUe 

Florida 

Savannah 

Br'aw'k.&o 
Charleston... 

Pt.Royal,,&o 
Wilmington. 

M'headC.,.fcc 
Norfolk 

W.Point,&c. 
New  York... 

Boston 

Baltimore . . . 
Philadel'a,&e 

Total 


1884-85. 


This     Since  Se}>. 
Week.     1, 1884. 


1,696 

21 

22,184 

715 

1,299 

1,992 

8 

1,82; 

89 

326 

05 

3,987 

1,359 

2,703 

1,675 

1,120 

1,515 


42.581 


146,429 

10,367 

1,428,161 

224,351 

73,630 

693,371 

9,692 

502,050 

6,225 

92,484 

9,572 

529,636 

269,923 

55,833 

76,064 

25,808 

35,882 


4,489,481 


1883-81. 


TM»     Since  Sep, 
Week.     1, 1883. 


5,0C9 
17 
13,752 
2,567 
2,816 
3,396 


1,150 
203 
638 

75 
6,460 
1,945 
1,208 
5,123 

31 
2,150 


570,292 

8,312 

1,433,146 

240,392 

39,199 

'    630,988 

7,684 

401,137 

13,229 

88,676 

12,217 

550,593 

211,633 

93,665 

111,379 

19,683 

20,399 


49,87611,485.924 


etoele. 


1885. 


26,127 


250.375 

25,770 

2 

22,206 


16,189 

15 

1,011 


16,664 

118 

313,821 

6,310 

16,223 

10,303 


736,103 


1831. 

35,930 
21 

288,291 

27,526 

1,826 

41,576 


39,371 


6,378 
18,715 


341,980 

7,410 

14,885 

16,560 


840.472 


In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1830. 

Galvest'n.&c. 

1,717 

5,056 

15,178 

1,176 

12.611 

4,396 

New  Orleans. 

22,184 

13,752 

11,204 

9.063 

42,417 

17,837 

MobUe 

715 

2,567 

2,817 

1,073 

5,562 

3.337 

Savannah.... 

1,992 

3,390 

10,850 

9,395 

10,186 

5,368 

Charl'st'n,  &o 

1,911 

4,053 

9,602 

6,239 

8,915 

2,589 

Wnm'gt'n,&c 

391 

713 

1,935 

1.610 

922 

563 

Norfolk,  &o.. 

5,316 

8,405 

16,276 

12,103 

13,691 

9,^81 

All  others 

8,325 

11,334 

13,259 

9,960 

13,833 

5,910 

Tot.  this  w-k. 

42,531 

49,876 

111,181 

57,451 

103,200 

49,611 

Since  Sept.  1. 

4489,4S1 

4485,92l|5137,721 

4174,6b9  4913.420 

4394,250 

Galveston  includes  ludlanola;  Cliarlescon  Inolados  Pore  Royal,  4o.. 
WUmington includes  Morehead  City,  &o.;  Norfolk  Includes  West  Polnt.&o] 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  68,857  bales,  of  which  47,335  were  to  Great  Britam,  7,901 
to  France  and  13,721  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  736,103  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


KxpoTts 
/rom— 


Oalveston 

New  Orleans. . 

UoUIe 

norida. 

BaTannah 

Chwleston*... 
WUmlnstOQ... 

Nortolkf 

New  York 

Boston 

Baltimore...  . 
PbUadelpX&c 

Total 

Totall888.84 


Week  Endint  M'lrch  IS. 
Exported  to— 


From  SitU  1, 18S4.  to  Xeh.  13, 188S. 
Exporttd  to— 


Great  \  Cbntt-    TUal 

Brtt'n.^"""    nent.    Week. 


11.910 
8,123 


6,801 


1,100 


7,901 


10.957 


1,STS 


8,858 
830 


13.7S1 

"io.sSi 


3,433 

8,981 
4,392 
1,700 
8,873 
19,107 
4,085 
8,483 
131 


Oreat    I  Oontt- 

Brltatn.  **•«"««     nttit. 


14S.S00 
535,813 

89.602 

S,S8S 

178.375 

161,142 

Bt,197 
801.826 
318.961 

94.843 
107.980 

43.982 


7,470 
250,183 


*  Inelatfes  exports  from  Port  Koral.  fto. 
-t  taolodes  exports  fro  a  West  Point,  Ac, 


a8,HD7  2.026,379 
93.647, 1.B89.6M 


ii,aw 

21.800 


6.375 
32.399 


9J»0 


3.13,3W 

,«*>.io4 


60.439 

878.42« 

TOO 


TDtal. 


196,906 
148,710 
11,040 
88,670 
121,068 
118 
86.980 
4.787 

102,381 

"768.817 


313JS08 

1,114.868 

40,30:: 

3,985 


882,111 

esj37 

333,871 
4S0.4S1 

»I,T«3 
147.908 

48.768 


S.838.148 

a.ue.40S 


340 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


MAECH  13,  AT— 


New  Orleans... 

Mobile 

Charleston 

BaviMinali 

Galveston 

Norfolk 

New  York 

Other  ports 


Total  1885. 


On  Shipboard,  not  cleared— for 


Great 
Britain, 

21.299 
2,7U0 
800 
None. 
8,108 
6,318 
8,800 
3,500 


52,025    11,781 


Fra)icc. 

11.481 
None. 
None. 
None. 
None. 
None. 
300 
None. 


Total  1884 1    45,957 

Total  1883 I    68.976 


11,726 
18.266 


Other      Ooast- 
Foreign    wise. 


9,910 
None. 
3,000 
800 
1,331 
None. 
6,800 
1,500 


23,361 


28.267 
63.939 


1,644 

2,500 

1,000 

300 

679 

716 

None. 

None. 


6,839 


13,470 
9,341 


Total. 


41,334 
5,200 
4.800 
1.100 

10,138 
7  534 

15,900 
5,000 


94,006 


99,420 
160.522 


Leaving 
Stock. 


206,041 
20,576 
11,689 
21.106 
16,289 
9,130 

327,921 
29,345 


642,097 


741,052 
726,023 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  for  the  week  under  review,  but  there 
has  been  a  sharp  decline  in  prices,  due  almost  entirely  to  th  o 
apprehensions  of  an  outbreak  of  hostilities  between  Great 
Britain  and  Russia,  and  their  effect  in  Liverpool  and  Manches- 
ter, and  upon  the  price  of  British  consols.  Last  Saturday  the 
market  showed  increased  strength,  the  effect  of  renewed  spec" 
ulation,  but  there  was  a  decided  decline  on  Monday  and  a  very 
sharp  reduction  on  Wednesday.  Tlie  lateness  of  the  planting 
season  caused  some  effort  to  sustain  the  next  crop,  but  it  had 
no  effect  on  Wednesday.  The  movement  of  the  crop  continued 
to  show  a  reduction,  but  the  deliveries  at  this  market  on  March 
contracts  continued  very  large,  as  was  noted  last  week.  Yes- 
terday there  was  much  excitement;  a  sharp  decline  was  fol- 
lowed by  some  recovery;  then  the  failure  of  Von  Gundell  & 
Mayhoff  was  announced,  when  a  fresh  decline  took  place,  aud 
the  close  was  barely  steady.  To-day  an  advance  in  Liverpool, 
higher  consols,  a  smaller  crop  movement  and  reduced  stocks 
caused  a  sharp  reaction,  in  which  the  decline  of  yesterday 
was  recovered,  but  for  the  week  there  is  a  loss  for  this  crop- 
of  13®  19  points.  Cotton  on  the  spot  declined  1-1 6c.  on  Tues- 
day, again  on  Wednesday  and  again  on  Thursday.  To-day 
the  market  is  steadier  but  quiet;  middling  uplands  11  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  513,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,045  bales,  including  —  for  export,  1,017  for  consumption, 
28  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


March  7  to 
March  13. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat.    Mon  Tnes 

Sat.    Tllon  Xnes 

Sat. 

ITIon 

Tnes 

Ordin'y.Mft 
Strict  Ord.. 
Good  Old.. 
8ti'.  G'd  Ord 
Low  Mldd'g 
Btr.L'wMid 
MlddlinK... 
Good  Mid  . 
8tr.  G'd  Mid 
Mldd'g  Fair 
Fair 

9i6       9>s 
9a,6     99,6 
10%    i]0% 
10%     10% 

111,6    111,6 

1114    1114 
11%  ,11% 

119,6  al9,6 
ll4      :11% 
1218       1218 

12%     12% 

9lifl 
91s 

105,6 
10U,6 

113,6 
llBjB 

nia 

llUie 

121,6 

121I16 

9% 

913,6 

10% 
11 

115,6 

Ills 

11% 
11.3,6 

12% 
13 

9% 

913i6 

10% 

11 

115l6 
11^ 
11% 
1113,6 

12% 
13 

109,6 

1015,6 

im 

ll'',e 

119,6 
11% 

1S.616 

1215,^ 

9% 
913,6 

11 

115ie 
III3 

11% 

1113,6 

12% 
13 

9% 

913^ 
10% 
11 

115,6 
lllfi 
11% 
IU.,6 

12% 
13 

9% 

109,6 
1015,6 
1114 
ll'lB 

11% 

1115,6 
125,6 

121^,6 

Ordln'y.«lb 
Strict  Ord.. 
Good  Ord.. 
Str.  G'dOrd 
Ix)W  Mldd'g 
Str.L'wMid 
Middling. . . 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


Wed   Xb.    Frl. 


9 

97,6 
IOI4 
10% 
loioie 
Ills 
Ilk 
ll'ie 
11% 
12 
12% 


8'5i6 

9% 

103,6 
109,6 
10''8 

lUls 


815,6 

9% 

103,6 
109,6 
lO's 
111,6 


ll'iie  ill3i6 

11%  111% 

n9je  119,6 
lHoi6llll5,e 
129,6   1129 


(Wed 

xu. 

Frt. 

Wed 

Xh. 

914 

93,« 

93,6 

914 

93,6 

9"ie 

9% 

9% 

911,6 

9% 

lOis 

lO'ie 

iois,„ 

101,6 
1013,6 

101, 

107,6 

lOiSij 

10''e 

1078 

113,6 

llifl 

UM 

113,6 

iW 

11% 

113,6 

115,6 

11% 

115,6 

Ilia 

ll'',., 

ll'lfl 

III2 

11''" 

Ui'lf. 

11% 

U% 

1111,6 

115^ 

ll's 

1113,6 

1113,6 

U's 

1113,6 

1214 

123,6 

123,6 

12>4 

123,:" 

12'8 

1213,6 

1213,6 

12''8 

1213,6 

Frl. 

9% 

107,6 

11% 

115,6 

11', 6 

11% 

1113,6 

123,0 

1213,6 


STAINED. 


Good  Ordinary ^?lb. 

Strict  G  Dod  Ordinary 

havr  Middling 

Kiddling 


Sat. 


S% 
9'ie 
IO14 
lO's 


Mon  Xuea 


8%        811,6 
97,6  '   9% 

104       108,6 
lO^s       1013,6 


IVedi  Xb, 


8% 

95,6 

lOifi 
10% 


89,6 

914 

101,0 
1011,6 


Fri. 

~88^ 

914 

1011,6 


MARKET  AND  BALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
.  glance  how  the  market  closed  on  same  days. 


SPOT  MAHKET 
CLOSED. 

SALES  OF  SPOT  AND  THANSIT. 

FUTDEES. 

Hx-   [  Con- 1  Spec- 
port,  <rump\ul'en 

Tran- 
sit, 

Total, 

Sales, 

Deliv- 
eries. 

Bat   . 

Dull 

'■"■■ 

206 
237 
166 
93 
65 
250 

28 

2341   37  onnl   ft  Qr\t\ 

Hon  . 
Taes. 
Wed. 
Thurs 
Frl 

Dull  but  steady. . 
Quiet  at  1,6  dec.. 
Q't  &  st'y,i,6  dec 
weak  at  1,6  dec. 
Firm 

237 

166 

93 

65 

250 

51,000    7,S00 

59,900    6,400 

82,100    5,900 

163,200    3.400 

1  ofi  nnA    Q  ann 

Total. 

....  l,017l       28 



l,045!513,2O0'33,10O 

The  daily  deliveries  given  above  are    actually  delivered   the   day 
previous  to  that  on  which  they  are  reported. 


The  Sales  and  Prices  of  Ftjtuees  are  shovm  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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•  Includes  sales  iu  September,  1884,  for  8(?rte,iubor,  158,2(.K) ;  Septem- 
ber-October, lor  Octolier,  4'21,800;  September-November,  for  NovembOT, 
582,200;  September-December,  for  December.  967,800:  8ei>tcmber- 
Jauuary,  for  January,  2,114,100;   September-February,  for  February, 

'^F"'  We  have  included  in  the  above  table,  and  shall  continue  eaob 
wees  to  give,  the  averace  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacli  day  .ollowiug  the  abbreviation  "  Aver. '  The 
averaKO  for  each  month  for   iie  weel!  iu  also  Riven  at  bottom  of  table. 

Transferable  Orders-Saturday,  ll-40c.;    Monday,  ll-35c.;  Tuesday, 
11-30C.;  Wednesday,  ll-25c.;  Thursday,  11-150.;  Friday,  ll-25c. 
Short  Notices  for  March- Wednesday ,  ll'26c. 
Theiollowing  exchanges  have  been  made  during  the  weekt 

20  pd.  to  exch.  200  Mar.  for  June. 
11  pd.  to  exch.  100  May  for  June. 
23  pd.  to  excli.  200  April  for  June. 


■11  pd.  to  exch.  100  May  for  June 
•12  pd.  to  exch.  100  April  for  May. 
•11  pd.  to  exch.  300  May  lor  June. 
Even  100  March  for  April. 
•15  pd.  to  exch.  200  Dec.  for  Oct. 


■22  pd.  to  exch.  500  ApiU  for  Juno. 


itAMCH  14,   1880.] 


THE  C^HRONICLE 


The  Visiblk  Supply  or  Cotton  to-ni{D;ht,  as  made  up  by  oable 
and  toleKriiph,  in  ha  follows.  The  Contiiiontal  stocks,  as  well  as 
thoHe  for  (ireiit  Dritain  and  ttie  afloat,  lire  this  week's  retunut. 
and  coiiHe(iiiently  all  the  European  tl^ures  are  brought  dowr 
to  Thursday  evening.  But  to  nuiko  the  totals  the  coinplo',' 
flRurt's  for  to-night  (Mdi.  13),  we  add  the  item  of  exports  rrojn 
the  United  Btate6.  including  in  it  the  exports  of  Friday  only. 

183!V.  1S84.  18B3.  1X>'2. 

8to<>k  at  Liverpool balaa.    01)0.000  1.010,.^00     920.000     757,000 

BUwk  at  Louilon 31,000        62,000        0a.300        (17,000 


Total  Great  Britain  stock  .1,024,000  1,108,000 


Stock  at  Hamlmrg 


Htn.  1.  lit  l!.irr.-;.i 
Stock  at  Genoa. 
Block  at  Trieste. 


7,rt00 
50,400 

iiQ 52,000 

,iu 600 

.  1,000 

913,000 

,1 8,000 

la 81,000 

5,000 

6,000 


•1.000 
69,300 
51,000 

l.iiOO 

2,300 
210.000 

0,000 
55,000 
13,000 

5,000 


988,300 

3,200 

40,200 

27,000 

2,000 

900 

12.^,000 

4,300 

55,000 

8.700 

4„700 


814,001 

2.40,1 

33,100 

19,(ii><i 

287 

1.40U 

137,000 

2.3J0 

43, .500 

7,000 

2,38S 


Total  Continental  stootal 4:0,.500     419,600     271,000      248,995 


Total  Kn 
India  cotti'i 
Aiuer*n  i 


rks....  1.444.500  1,.528,100  1,260,300  l,062,99j 
ijirope.     128,000      22.5,000      24!l,000      303,000 
i;ur'i>e    270.000      377,000 
42,000 

840,472 

170,209 

15,000 


0.000 

26.000 

736,103 

107.250 

14.000 


587.000 

42.000 

8G6.545 

267.608 

22.400 


Eirypt,Bia/.ll.ic...illt  for  K'r'pe 
Stock  in  UnUe<l  States  ports  .. 
Stock  in  U.  8.  lutoiior  towns.. 
Uultod  States  exports  to-day.. 

ToUl  visible  supply 2,794,850  3,197,781  3.313,853  2 

0(  the  above,  the  totals  ot  American  and  other  descriptions  are  as 
Amenean — 

Llren>ool  stock bales  767.000 

Continental  stocks 312.000 

American  afloat  tor  Europe. . .  279.000 

United  States  stock 730.103 

(Jolted  Slates  interior  stocks. .  107.256 

United  States  exports  to-day..  14,000 


360,000 

46,000 

920,484 

252.673 

16,500 


768,000 
321,000 
377,000 
840,472 
1 70,209 
15,000 


658.000 
187.000 
587.000 
8Sft..545 
Z67.808 
22.400 


,967,652 
follows: 

542,000 
H,5.000 
366.000 

020.484 

252.HT3 

16.500 


Total  American 2,275,359  2,491,681  2,008,553  2,242,657 


Xatt  Indian,  Brazil,  <£e.— 

Liverpool  stock 223.000  278.500 

Londonstock 34,000  62.000 

Continental  stocks 108.500  OS.tOO 

India  afloat  for  >^.urope 128.000  225.000 

Egypt,  BrazU,  Ac,  afloat 26,000  42,000 


262.000 
68.300 
81.000 

24><.000 
42,000 


215,000 

,57.000 

103.905 

303,000 

46,000 


Total  East  India,  <ko 519.500      706,100      7.>5,300     724.995 

Total  American 2,275,359  2,4U1,631  2,608,5,53  2,242.6i7 


Total  visible  supply  . . . 
Price  Mid.  Upl.,  Liverpool 


2,791,8.59  3,197.781  3,313.853  2,967.652 
Sl^isd.  5''8d.  35sd.         6!li8d. 

^P~  The  Imports  into  Continental  ports  this  week  have  been 
31,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-niglit  of  403,933  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  518,994  bales  as  compared  with  the  corres- 
ponding date  of  18Sd  and  a  decrease  of  172,793  bales  as 
compared  with  1882. 

At  the  Interior  To'Wns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stoclis  to-niglit,  and  tlie  same  items  for  the  correspondint; 
period  of  1883-84 — is  set  out  In  detail  in  the  following  statement 
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•  This  year's  tljjires  estimated. 

The  above  tortus  show  that  the  old  Interior  stoot?*   h.-e 
decr'u\ed  during  the  week  17,113  bales,  and  are  to-niglit  2,953 


balea  les»  than  at  the  same  period  last  year,  Th«  raoeipU  a  I 
the  aamo  towns  have  been  iSi,01H  balea  leat  than  the  Mm* 
week  last  year,  and  sirico  S^ptonilwr  1  the  receipts  at  all  the 
towns  are  119,331)  bales  less  than  for  the  same  time  in  \>tSHS4. 
QaOTATIONS  POR  MiDDLINO  CoTTOM  AT  f/TIIEK  MAKKBTa.— 
In  the  tftl>lo  below  wo  give  the  closing  quotations  of  middling 
cotton  at  .Southern  amlother  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

OLostito  qnoTATioNS  roB  moDURO  oorroM  ok— 

ilareh  13. 

Satur. 

Jfon. 

Tuei. 

Wedntt. 

Thuri, 

JW. 

Oalvostoo  ... 

lOi'is 

1011,, 

1011,8 

1011,8 

10% 

IO>it 

New  Orleans. 

10  >a 

10>9 

10>a 

10>i 

107,. 

10  4 

Mobile 

lOii, 

lO'is 

lO-Jis 

I07.g 
lOV 

loai 

lO*!* 

Savannah .  .. 

lO'a 

lOTg 

lOTg 

10% 

\oA 

Chailestoii .  . 

lOTgall 

u 

11 

iotJ 

10l»,« 

10'. 
10ll,8 

lO'. 
loiita 

WIUiiluKtou .. 

1013m 

1013,8 

1013,8 

Norfolk 

11 

11 

11 

11 

lOTg 

i«V 

Boston 

ll»8 

11% 

ll'lj 

11% 

11% 

11>4 

Baltimore.... 

IIU 

Ilk 

111* 

ll'io 

im 

ll<« 

Philadelphia. 

US* 

lll>8 

}i*'« 

lt»« 

ii". 

11TI« 

AuKUSta 

I0\ 

10% 

lOH 

10% 

10% 

loC 

MemplUs 

^!II>« 

}SI>« 

10l|« 

107,8 

107,, 

10% 

Bt.  Ixnils 

109,8 

10»,a 

10»,8 

10>t 

10T,a 

10% 

Cincinnati... 

10% 

10\ 

10% 

10% 

lO^t 

10% 

Louisville — 

lOSg 

lOOs 

U»» 

I0°g 

10% 

10% 

Receipts  from  the  Plantations. —The  following  table  to 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  tlie  plantations.  Receipts  at  the  outports  are  som^ 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  concliLsion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  tlirough  the  outports. 

RECEIPTS  FBOH  PLANTATIOK8. 


Wteh 
Bnding— 


Dec  ae. . 

Jon.    S.. 

••      0.. 

"    18.. 

"    W.. 

•  80.. 
P«b.   6.. 

"    18.. 

"    SO.. 

"  87.. 
Mob.  a.. 

-     18.. 


Recetpttat  the  Porta.  \sVkat  Interior  Tbwnt,  Itec'pfa  from  Ptani*iu, 


'8i!-'63."83-'84.  '84-'8S.  1 '82-'8a , "Sa-'St.  '84-'86. j '82-'83.  '88-'84.i'84-'86. 


261.923 

17S,3H3 
150,.S00| 
136,400 
17l,816i 
165,869 
116.130 
184,44^ 
135.32l! 
181,826 
111.881 


801.686 
140,612 
90.245 
110,487 
101.533 
112,110 
111,4S1 
105.921 
85,013 
76.187 
68.7i0 
49.878 


207,893 
154.075 
1.^:1.994 
130.95  f 
93.01l| 
75,295 
80.785' 
68.621 ' 
51.334 
00.312J 
56.886 
42.581 


870,85.5 
3S3,*47| 
380,218 1 
S6r,967 
350,749' 
317,523| 
343.581 
320,796 
321.121 
308.417! 
804.621 

297. 1  :s' 


422.310 
407.974 
.S8M.S98 
86  ',715 
330.900 
200.751 
282.475 
268.089^ 
251.450' 
227,285' 
206.477 
181,1141 


363,920 
319.488 
320,785 
301,8:9 
808,080^ 
280,87j' 
27l,790' 
258.015 
234  231 
216,182 
199,179 
181. ISS 


201.785 
228,789 
171,963, 
138.100 
110.182, 
188.090 
161.929 
I29..112 
129.076 
122,314! 
121.030; 
103.78S 


200.419 
126.876 
72.169 
81J»*1 
74.718] 
80.964 
91,202 
«l,S15 
SI,394 
48,302 
48.938 
28.8W 


207.847 
140.048 
106.291 
115.086 
in.I32 

9d,oer; 

80,708 
92..81B 
83,610 

39.B68 
24.ft34 


The  above  statement  shows — 1,  Tliat  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4.653,393  bales; 
in  1883-84  were  4,631,183  bales:  in  1883-83  were  5,418,109  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  43.581  bales,  the  actual  movement  from  plantations  was 
24,534  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  28,813  bales  and  for  1883  they  were 
103,733  bales. 

Amodnt  op  Cotton  in  Sight  March  13, — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts attheportstoMch.l  i 

Inti^rior  stock.s  on  .Mch.  13  lu 

excess  of  September  1 

Tot.  receipts  from  planta'tus 

Net  overland  to  .March  1 

Sontheru  coiisumpt'n  to  Mch.l 

Total  In  sight  March  13 

Northern  spinners*  takings  to 
Mnrch  13 


lS84-8.'>.     l«83-84.     l88:;-83.     1831-S2. 


4,180  4'il 
163,917 


4,485,024 
135,258 


1,65 l,3f8  4,621,182 
501,7821  461,070 
180.0  .0      190.000 


5.335.180  5.27«,25a 


5,137.721  4.174.689 

280.HS8i    235,968 

5,41 -.4  <!  4.413,657 
526.. S-l.  3  3.>55 
2.0.00.      I5j.0.t0 


6,141,t.6.s;4,022.012 


.091.090  1.1^7.65!)  l,3.56.-«l  1.250.111 


It  will  be  seen  by  the  above  thai  the  Increase  lu  iuuimui  m  >il({ht 
to-nlKht.  as  compared  with  last  year.  Is  t.2,928  balex,  th^  decrease 
rrmu  1882-8.i  is  809,785  bales,  and  ihe  Increase  over  1881-82  la  4l3,l6S 
hales. 

Weather  Reports  by  Telegraph. — Lower  temperature 
over  a  considerable  portion  of  the  South  during  a  part  of  the 
Week  ha-s  hindered  farm  wi.rk,  and  in  consequence  planting 
operations  are  further  delayed. 

tialvestcm  l  ex'tx.—We  have  had  one  light  shower  during 
the  week,  the  rainfall  reaching  two  hundredths  or  an  inch. 
The  theinii'iueter  has  averaged  62,  the  highest  being  72  and 
the  lowest  .52. 

Indianola,  Texii~i.—Vfe  have  had  drizzles  on  two  days,  and 
the  renininiler  of  ihe  week  has  been  rleasanr.  Tho  rainfall 
reache<l  two  humlredths  of  an  inch  Corn  pl.nting  continues, 
and  cotton  plant  ng  lia-s  liegun.  The  thermometer  h.s  aver- 
aged fil,  ranging  from  51  to  77. 

Palestine,  7V.c(t.v.— It  h.os  been  showery  on  two  days  of  the 
week,  the  rainf  .11  reaching  forty-flve  hundredth-  of  iin  iuco. 
Farmers  are  busv  planlin>r  CTii  and  olowing  for  cottiu.  Tlie 
railroad  strike  hinders  business.  The  tliertuomee-r  has  aiged 
from  39  to  73,  aveiaiing  57. 

New  Or  enus.  "n.isinw.—Vf"  have  had  rain  on  one  d.-iy  oj 
the  week,  tli"  rainfall  reaching  tiree  hu..dre<lths  of  an  inch. 
The  thermomi'ter  has  averaged  6t>, 
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Shreveport,  Louisiana.— Dnxiog  the  week  the  rainfall 
reached  thirty-seven  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  79  and  lowest  36-8. 

Meridian  Mississippi.— Ice  formed  on  three  nights  of  the 
week.  The  weather  has  been  too  cold  for  the  season,  and  it 
will  make  planting  later  than  usual. 

Columbus,  Mississippi.— The  weather  has  been  too 
cold.  It  has  rained  on  two  days  of  the  week,  the  rainfall 
Teaching  forty  hundredths  of  an  inch.  Average  thermometer 
55,  highest  70  and  lowest  24.    . 

Leland,  Mississippi. — The  weather  was  cloudy  and  threat- 
ening on  the  11th  and  13th,  The  thermometer  has  averaged 
60,  the  highest  being  81  and  the  lowest  25, 

lAttle  Rock,  Arkansas.— We  have  had  two  cloudy  days, 
with  light  rain  on  each,  and  the  remainder  of  the  week  has 
been  clear  and  spring-like.  The  rainfall  reached  seventy-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  51, 
ranging  from  28  to  74, 

Helena,  Arkansas. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fifty-three  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  28  to  76,  averaging  51, 

Memphis,  Tennessee. — We  had  light  snow  on  Saturday  and 
Sunday  mornings.  It  has  rained  on  three  days,  and  is  now 
threatening  rain.  The  rainfall  reached  one  inch  and  sixty- 
two  hundredths.  The  thermomrter  has  averaged  49,  the  high- 
est being  70  and  the  lowest  29. 

Nashville,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty- two  hundredths  of  an  inch. 
Of  the  receipts  this  week  486  bales  were  from  Montgomery. 
The  thermometer  has  averaged  43,  ranging  from  22  to  69. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  30  to  70,  averaging  51. 

Montgomery,  Alabama.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  There 
have  been  four  killing  frosts  and  one  light  frost.  The  ther- 
mometer has  ranged  from  24  to  50. 

Selma,  Alabama. — We  have  had  rain  on  two  days  and  the 
balance  of  the  week  has  been  pleasant.  The  rainfall  reached 
seventy-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  50,  the  highest  being  72  and  the  lowest  28. 

Auburn,  Alabama.— It  ha»  rained  slightly  on  one  day  of  the 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
There  have  been  killing  frosts  oh  three  nights.  The  ther- 
mometer has  averaged  48,  ranging  from  26  to  71. 

Madison,  Florida.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  38  to  72,  averaging  53. 

Macon,  Georgia.— There  has  been  no  rain  all  the  week. 
Average  thermometer  40,  highest  71  and  the  lowest  26. 

Columbus,  Georgia.— We  had  a  severe  hail  storm  on  Thurs- 
day night.  The  rainfall  reached  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  46,  the  highest  being  60 
and  the  lawest  30. 

Savannah,  Georgia. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
57,  ranging  from  33  to  71. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  one  light  sprinkle.  Planters  are 
busy  preparing  land  for  putting  in  cotton.  The  thermom- 
eter has  ranged  from  28  to  74,  averaging  49. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina.— We  have  had  no  rain  all  the 
week.  The  thermojneter  has  averaged  50,  the  highest  being  66 
and  the  lowest  34. 

Columbia,  South  Car oliiia.— Telegram  not  received. 

Stateburg,  South  Carolina.— It  has  rained  very  lightly  on 
one  day  of  the  week,  the  rainfall  reaching  only  one  hundredth 
of  an  inch.  Ice  formed  on  three  nights  of  the  week.  The 
thermometer  has  ranged  from  28  to  66,  averaging  48-3. 

Wilson,  North  Carolina.— We  had  rain  on  two' days  in 
the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  twenty-eight  hun- 
dredths of  an  inch.  Average  thermometer  47,  highest  60  and 
lowest  30. 

The  following  statement  we  have  also  received  by  telegraph 
Bhowmg  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Maich  12,  1885,  and  March  13.  1884, 


Ne'w  Orleans Below  high-water  mark 

Mempmg Above  low-watermark 

NashviUe Above  low-water  mark 

Bhreveport Above  low-water  mark. 

^oksburg Above  low-water  mark 


ilch.  12, '85 


McA.  13, '84. 


Feet. 

Inch. 

Feel. 

Inch 

e 

1 

0 

0 

r9 

6 

32 

2 

7 

1 

47 

6 

ly 

0 

25 

0 

24 

4 

45 

11 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  hieh- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  — We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detaUed  and  at  the  same  time  more  accurate.  WeTad  fXI 
It  mipossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  b^ 
shipments  from  one  India  port  to  anothen  The  pl^  now 
foUowed  reheves  us  from  tte  danger  of  this  inaccuracy  Mid 

fn^?h«  w.pv''^'r""'^*V  •^«.  fi'^*  S^^«  the  Bombay  stateS 
for  the  week  and  year,  brmgmg  the  figures  down  to  March  13 


BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOOB  TEARS. 


\8hipmentt  thie  week- 


Tear,  Great   Oonli- 
IBrii'n.  nent. 


Total. 


1885    5,000,1  l.OOOl  16,000 


Shipment*  ttnee  Jan.  1. 


Great      Oonti- 
Britain    nent. 


i2,000 


1884!  6.000  12.000' 1 8,000  134,000 
1883  26,000  33,000'59,000il29,000 
1882  30,000111,000  41.000l253.000 


125,000 
172,000 
227.000 
111,000 


Total. 


167,000 
306.000 
356,000 
394,000 


Iteeetpte. 


Thit 
Week. 


25,000 
4S.00O 
72,000 
59,000 


SiKce 
Jan.l, 


262,000 
4i2,000 
536,000 
614,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
33,000  bales,  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  139,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Bhipmentafor  the  week. 

Shipments  since  January  1. 

Great 

Oojlti- 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1885 

3,500 

2,500 

6.000 

21,700 

7,200 

28,900 

1884 

6,000 

1,000 

7,000 

39,000 

15.000 

51,000 

Madras— 

1885 

3,600 

3,600 

1884. 

500 

500 

7,500 

7,500 

All  others— 

1885 

2,000 

2,000 

ii,5ro 

2,000 

13,500 

1884 

10,000 

10,000 

Total  all- 

1885 

5,500 

2,500 

8,000 

36,800 

9,200 

46,000 

1884 

6.500 

1,000 

7,500 

56,500 

15,000 

71,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  500  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECROPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1, 

Bombay 

All  other  ports. 

16,000 
8,000! 

107,000 
46,000 

18,000 
7,500 

306.000 
71,500 

59,000 
5,700 

356,000 
65,500 

Total 

24,000 

213,000 

25,500 

377,500 

64,700l     421,500 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  11. 

1884-35. 

1883-81. 

1882-8S. 

Eeoelpts  (oantars*)— 
This  week.... 
Since  Sept.  1 

50,000 
3,198,000 

12,000 
2,573,000 

14,000 
2,180,000 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
8<pl.  1. 

Exports  (bales)— 
'Xo  lilverpool..... .... 

7,000 
11,000 

273,000 
141,000 

6,000 
3,000 

216,000 
103,000 

4,000 
3,000 

210,000 

To  Continent 

71,000 

Total  Europe 

18,tOO 

414,000 

9,000 

319,000 

7,000 

281,000 

*A  cautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Marcli  11  were  50,000  cantars  and  the  shipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat  with  quotations  slightly 
lower.  We  give  the  prices  for  to-day  below,  and  leave  pre- 
vious weeks'  price  for  comparison. 


1884-85. 

1883-84. 

32>  Oop. 

8>4  lbs. 

Oolfn 
Mid. 

32»  Oop. 

8I4  lbs. 

OoWn 
Mid. 

Twist. 

Shirtings. 

Vpl'ls 

lwU>. 

Shirtings. 

Vplg§ 

d.         d. 

8.    d.     8.    d 

A. 

d.       ^. 

8.   d.     8.    d. 

d. 

Jan.  9 

8^16®  9ll6 

5    7'aa7    0 

oisia 

8I4  ®  9 

5    7    ®7    1 

ft'OlB 

••    16 

8%  ®9 

5    7ifla7    0 

5-'i 

s^  ®  91s 

5  10    a?    2ifl 

5"is 

"    23 

85,e-8i5ifl 

5    71397    0 

516is 

8%  ®  9 

5  10    •87    21s 

5''8 
5l6ig 

"   30 

85i6-816,3 

5    7    a610>« 

6 

SHi  a  9 

5    51337    1 

Feb.  6 

S5,8-81Bi„ 

5    7    ®6  10ia 

6 

8>9  9  9 

5    7    a7    21b 

5''» 

"    13 

8B,6a815i6 

5  7  aeioij 

6 

8Hi  9  0 

5    7    37    2i« 

5l»i« 

"    20 

SH-aS^'e 

5    6    36    913 

6 

8I9  ®  9 

5    7    a7    2is 

51S,„ 

"    27 

3H  a    8^8 

5    6    •36    gia 

6i8 

8^2  a  9 

8    7    ^7    21a 

S-'s 

Mcb.  6 

8H  ai   a-'e 

5    6    «6    OHi 

6I18 
51^,  A 

81s  »   9 

5    6ia97    21a 

&■'« 

"    13 

3H  ®    8% 

5    5    «(i    9 

81a  ®  9 

5    7    •»7    21a    5'e 

New  York  Cotton  Exchange.— A  meeting  of  the  mem- 
bers of  the  Exchange  on  Thursday,  19th  inst.,  has  been  called 
by  the  Board  of  Managers  to  consider  the  following  proposed 
amendments  of  the  by-laws,  namely:  To  strike  out  the  5th 
paragraph,  page  76  of  Article  IX,,  "Commission,"  section  96, 
and  also  to  strike  out  sub-division  {d).  Title  III.  of  section  29, 
"Suspension  and  Expulsion," 

It  will  be  interesting  to  learn  the  views  of  those  who  are  in 
favor  of  or  opposed  to  the  amendments.  The  probable  result 
of  the  meeting  will  be  to  refer  the  question  to  a  general  vote, 
when  a  two-thirds  majority  is  required  to  carry  the  proposed 
change  into  effect,  ..  ._w^ 
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EuRoi'EAN  Cotton  CJonbukption  to  MAiM:;it  1.— Wo  liuvo 
receivwl  to-day,  by  ojible,  Mr.  Ellison'H  cotton  figures,  brought 
down  to  March  1 .  The  revised  totals  for  In«t  year  have  also 
been  received  and  are  given  for  oompariaon.  The  takings  I)y 
spinners,  in  aetiial  bales  and  pounds,  have  been  as  follows: 


From  Oct.  1  to  March  1 .     ,  Qreat  BrUain. 


For  1884-85. 
Takings  by  Hiiinnorg. .  .bales 

Avoi-ngu  woi^lit  of  bales 

Talduga  in  pounds 


For  1883-81. 
Takings  by  splnaers . .  .bales 
Areraga  wolgbt  of  bales. 
Takings  In  pounds 


1,619,000 

441 

718,936,000 


1,022,000 

431 

699.082.000 


Oonlinenl. 


Total. 


1,480,000|         3,009,000 

436  440 

645,230,000  1,36<,216,000 


1,330,000 

433 

.^80. 128,000 


2.052,000 

433 

1,279,210.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britiiin  is  444  pounds  per  bale  to  March  1  this  season, 
against  431  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  430  pounds,  against  436  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
440  pounds  jxsr  bale, -against  433  pounds  last  season.  Our 
dispatch  alao  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 


Oct.  1  to  March  1. 

Bates  of  400  lbs.  each, 

000<  omitted. 


Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

C'onsnnip.  Oct.,  5  wks. 

Spinners'  stock  Nov.  1 
takings  in  ^^ovember. 

Total  supply 

Ck>nsunip.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
niUngs  in  December. 

Total  supply 

Consump.  Deo.,  4  wks. 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Oonsump.  Jan.,  5  wks. 


Spinners'  stock  Feb.  1 
TaUngs  in  February. 

Total  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Mar.  1 


1884-85. 


Ctreat 
Britain. 


89, 
409, 


49S, 
360, 


138, 
403, 


541, 

289, 


253, 
331, 


.584, 
288, 


296, 
37(5, 


Conti- 
nent. 


152, 
233, 


385, 
325, 


60, 
314, 


374, 
260, 


114, 
415, 


529, 
2G0, 


Total. 


241, 
642, 


833, 
685, 


Great 
Britain, 


193, 
717, 


915, 
548, 


367, 
746, 


1,113 

548, 


269, 
340, 


672, 
360, 


312, 

278, 


590, 
288, 


302. 


609, 
325, 


284, 
311, 


595, 
260, 


335. 


585, 
716, 


1,281, 
685, 


596, 
589, 


1,185, 
548, 


637. 


1883-84. 


124, 
372, 


496, 
360, 


136, 
337, 


473, 

288, 


135, 
248, 


433, 

288, 


145, 
444, 


589, 
340, 


249, 
346. 


Vontt- 
nent. 


401, 
109, 


600, 
325, 


275, 
312, 


587, 
260, 


327, 
301, 


628, 
260, 


303, 
403, 


771, 
325, 


446, 
235, 


595. 
272, 


323. 


681, 
260, 


421. 


Total. 


525, 
571, 


1,096, 

685, 


401, 
649, 


1,060, 
548, 


512, 
549, 


1,061, 
548, 


513, 
847, 


1,3G0, 
665, 


695, 
581, 


1,276, 
532, 


744, 


A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


Oct.  1  lo  March  1. 
Bales  of  400  lbs.  each\ 
000«  omitted.         ' 


1834-85. 


Great 
Britain] 


Conti- 
nent. 


Spinners'  stock  Oct.  1. 
Takings  to  Marcli  1... 


89, 
1,797, 


152, 
1,613, 


Supply 1,886, 

Consumpt'u  22  weeks    1,584, 


Spinners'  stock  Mcli.l       302, 


1,765, 
1,430, 


335, 


Veekli/  Consumption, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 


72,0 

65,0 

72,0 

65.0 

72,0 

65,0 

72,0 

65,0 

72,0 

65,0 

Total. 


241. 
3,110, 


1883-84. 


Great 


Britain     nent. 


3,651, 
3.014, 


637, 


124, 
1,747, 


1,371, 
1,518, 


323, 


OonH- 


401, 
1,450, 


1,851, 
1,430, 


421, 


137,0 

72,0    , 

137,0  1 

72,0     1 

137,0  ! 

72,0    j 

137,0  ' 

68,0 

137.0 

6»,0    1 

65,0 
65,0 
65,0 
65,0 
65.0 


Total. 


525, 
3,li)7, 


3,722, 

3,078, 


744, 


137,0 
137,0 
137,0 
133,0 
133.0 


We  change  last  year's  estimate  of  consumption  in  Great 
Britain,  as  Mr.  Ellison  deducts  4,000  bales  per  week  during 
January  and  February,  1884,  for  diminished  consumption, 
arising  out  of  the  strike  in  Nortlieast  Lancashire. 

Making  this  change  the  foregoing  shows  that  the  weekly 
consumption  in  Europe  is  now  137,000  bales  of  400  pounds 
each,  agaiiLst  133,000  bales  of  the  same  weight  at  the  corres- 
pondin  time  last  year.  The  total  spinners'  stocks  in  Great 
Britain  and  on  the  Continent  have  increased  41,000  bales 
during  the  month,  but  are  now  107,000  bales  le«  than  at  the 
same  date  of  last  season. 

Jl:tk  Butts,  B.\(i«i.\o,  &c.— The  demand  for  bagging  lias 
been  fair  for  the  past  week,  though  the  market  is  not  active. 
The  orders  continue  to  be  for  the  present  wants  of  the  trade, 
but  these  are  taking  a  considerable  quantity  of  goods  into 


consumption,  and  St  '  ■  ■    my   mttenal  iiicroaac 

There  is  a  steady  tone  to  bu  noted,  ami  Hullunt  are  not  willing 
to  accept  less  than  ({uotod  figures,  though  a  buyer  of  a  largo 
parct'l  might  obtiin  a  conoeaslon.  At  the  close  the  asking 
tlgurea  ato  Oc.  for  H  lb.,  9"<Jc.  for  1%  lb.,  IO!;^c.  for  3  lb.  and 
I  Ic.  for  standard  grades.  Butts  are  in  moderate  demand,  sal 
the  market  is  steady.  There  have  been  some  arrivals  sinOi 
our  last,  hut  most  of  these  had  been  placed  previously.  Ott 
spot  paper  grades  are  quoted  at  1  1 1  -16o.(^  I'-'i^-,  while  bagging 
qualities  are  held  at  2c.@2}^c.,  as  to  quantity. 

Comparative  Port  Receipts  and  Daily  Cbop  Movekbht. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accarate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  Wo  have  consequently  added  to  our  other  stanaing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing.the  exact  relative 
movement  for  the  j^ears  named.  The  movement  since 
September  1, 1884,  and  m  previous  years,  has  been  as  follows: 


Hon  (My 
Bteeipts. 


Tear  Beginning  September  1. 


1884-85. 


345,445 

1.090,385 

1,122,164 

1,101,211 

475,757 

261,449 


Total  year  1,309,411 

Pero'tage  of  tot.  port 

receipts  Feb.  28.. 


1883-94.     1882-83.    1381-82 


343,812 
1,046,092 
1,030,380 
1,059,653 

487,729 
385,933 


4,353,604 


89-75 


326.656 
980,534 
1,094,697 
1,112,536 
752,827 
505,598 


4,862,898 
80-78 


429.777 
853,195 
974,043 
996,807 
487,727 
291,992 


4,033.541 

85-4! 


1880-81.  i  1879-80. 


453,478 
968,3  IS 
1,006,501 
1,020,802 
571,701 
672,720 


333,eU 
888,492 
942,272 
956,464 
647,140 
447,918 


4,598,523  4,215,928 
78-28    I      84-28 


This  statement  shows  that  up  to  Feb.  28  the  receipts  at  the 
ports  this  year  were  45,807  bales  more  than  in  18!i3-8t  and 
463,487  bales  less  than  at  the  same  time  in  1882-85.  By  adding 
to  the  above  totals  to  February  33  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85.     1883-S4.     1882-33.     1881-82.     1880-81.     1879-80. 


Tot.Fb.23 
Ucb.l.... 

"    3.... 

"    8.... 

"    4.... 

"    5.... 

"    6.... 

"    7.... 

"     8.... 

"    9.... 

"  10.... 

"  11.... 

"  12... 

"  13.... 

Total 1,489.181 

Percentage  of  total 
portreo'pts  Mcli.l3 


4,399,411 

S. 

10,707 

10,33d 

6,318 

7,148 

12,980 

5,929 

S. 

11,436 

5,139 

5,009 

4,891 

10,177 


4,353,604 
11,840 

8. 

11,141 

11,606 

8,443 

7,491 

18,103 

8,128 

8. 

8,342 

8,810 

7.207 

19,724 


4,471,335 


92-24 


4,862,898 
14,538 
21.228 
19,338 

8. 
26,853 
22,876 
16,130 
13,081 
25,695 
13,932 

a. 

19,421 
16,729 


5,077,102 
81-33 


4,033,511 

6.519 

7,625 

10,803 

6.913 

8. 

13,485 

8,582 

11,056 

6,673 

12,033 

5,909 

8. 

10,207 


4,133,351 

87-57 


,593.528  4 
20,473 
12,465 
16,505 
22,115 
21,006 

8. 
28,948 
24.435 
18,576 
19,011 
28,150 
17,256 
8. 


4,827,488 
82-17 


215,929 
16,279 
12,171 
12.432 
10,056 
13.404 

9.829 

8. 

16,415 

6.724 

6,7H 
10,914 
13,745 

7,707 


4,352,346 
87-02 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  15,140  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  537,681  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  March  13  in  each  of  the  years  named. 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  Veturns,  have  reached 
68,605  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 
NewjYork— To  Liverpool,  pcr'steamers  City  of  Ricbniond,  3,072 

Nevada.   l,7t.8 Repul)lic,  065 Romuo,  5,526 

Scytliia,  1,027. ...Spain.  1,791 14,149 

To  Havre,  persteamor  Cunacla,  I. ICO 1,100 

To  Bremen,  per  steamers  Elbe,  99....Necka,r,  500 599 

To  Hamburg,  per  steamer  Bohemia,  800 800 

To  Antwerp,  per  steamers  Jan  Broydel,  729 Westernlaod, 

730 1.459 

To  Croustadt.  per  steamer  Crystal,  1,000    1,000 

New  Oht.e.vns— To  Liverpool,  per  steamer  Explorer,  3,738 

per  l)ark  I'alcitino.  4,7'i2 8,460 

To  Havre,  per  ship  Dora,  3,916. ...per  bark  AquUa.  3,1-23..-     7,039 
ToReval,  per  bark  Bay  of  Fundy,  4,373 — Carrie  Oelap, 

3.810 .^ 8,213 

To  C'ronstadt.  per  bark  Slijoldmoen,  1 ,420 1,420 

To<icnoa,  per  bark  Ukraine,  1.407 1,407 

Chakleston— To  Liverpool,  per  bark»  Lancctlold,  2,900  Upland 

and  e<)Sea  Island. --.Ossuna,  2,044  Upland i'^^ 

ToKeval,  ptr  bark  Lovfalil.  2,135  Uolnnd 2,133 

To  Norrkoping,  per  l)ark  Eskedal,  1,200  Upland ^-H"® 

To  Barcelona,  per  brig  Cousrllor.  914 914 

8av*SNaii— To  Liverpool,  per  bark  Maid  ot  .Vln,  1.497  Upland..      1.497 

ToReval,  per  bark  limllc.  l,97.i....  Tbeniis.  1,661 3,636 

To  llango,  perb.irkiingelbrckt.  l.iiOO  Upland —      1,000 

Galveston— To  Croustadt,  i/rx  birk  Mitliasael,  3,080 8,080 

To  Vera  Cru/..  per  steamer  Wbltuey,  247 247 

Baltimoub— To  Rotterdam,  porsttiamers  Blagdon,  80i» — l-ero, 

500 1>300 

Boston— To  Liverpool,  per  steamers  Bulgarian,  616 — Norse- 
man. 1.329 l,94.'i 

PmLADKLPUlA— To  Liverpool,  per  steamer  British  Princess,  1,061      1,061 

Total -  .—......•.-—. 68,665 

The  particulars  of  these  shipments,  arranged  in  our  usaa 
form,  are  as  follows: 
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New  fork. 
N.  Orleans. 

diaries  ton. 
BaTannab.. 
Galveston . 
Baltimore.. 
Boston. 


Liter- 
pool. 
11,119 
8,460 
5,001 
1,497 


1,915 


Havre. 
1,100 
7,039 


Jieval, 
Croiiistadtt 
Sremen  Bolter-  Hango 
<t  Ham-  dam  tt  <£•  Norr-  Barce- 
burg.  Anlw*p.k'>ping.  lona. 
1,399    1,459     1,000     


1,300 


9,633 
3.33.5 
4,ti36 
3,080 


911 


Genoa. 


Total. 
1H.107 
28.539 
9.253 
6.133 
3.327 
1,H00 
1.9A5 
1,061 


PhUaaelp'a     1,061    

Total  ..  32.116    8,139    1,399    2,759  21,684       Oil    1,107    68.665 

Included  in  the  above  total  from  Galveston  are  247  bales  to  Vera  Cruz, 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates; 

Mew  Orleans— Fol-  Liverpool— Maroli  9-  Ship  Eyeraon,  3,875 — March 
10— B.u-k  Euro,  1 ,869. 
Tor  Havre— March  7— Steamer  Paris,  6.S01. 
For  Bri  men— March  9— Steamer  Lnnghirst,  2,702. 
For  Antwerp— March  7— Steamer  Pans,  47. 
For  Vera  Cruz— March  7— Steamer  Estaban  de  Antunano,  411. 
MOBILK— For  Liverpool— March  10— Bark  Storm}'  Petrel,  2,423. 
Savannah- For  Liverpool — March  7-Bark  Eleanor,  'i',4U9. 
ForHango— March  7— Bark  Erstatiugen,  1,30U. 
For  Genoa— March  7— Bark  Giiivannli  1,  'Jin, 
CHAKLEtTON— For  Liverpool- March  11— Bark  James  Konway,  4,392, 
Wilmington— For  Liverpool— March  11— Bark  Trio,  1,700. 
Boston— For  Liverpool- March  3— Steamer  Virginian,   1,830 — March 

6— Steamer  Pavonia.  605 starch  7— Steamer  Missouri,  2,26  '. 

Baltimoue— For  Liverpool- March  2— Steamer  Oranmore,  2o7 March 

6— Steamer  Sussex,  700 March  9— Steamer  Nessmore,  1,196. 

For  Bremen— March  11— Steamer  Nurnberg,  330. 
Philadelphia— For  Liverpool— March  11— Steamer  Indiana,  181. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

Alamo,  steamer.  Bolger,  from  Galveston  March  3,  with  a  cargo  of  1,625 
bales  ef  cotton,  100  bales  of  liidCF,  &c.,  fur  New  York,  went  ashore 
on  the  Southwest  reef,  Tortugaf,  March  6.  Attemots  are  beiitg 
made  to  get  her  ofl';  her  cargo  is  being  discharged.  She  was  lying 
In  a  daugei  ous  position  on  the  9th  with  the  sea  breaking  over  her. 
and  vessel  hard  aground  from  amidship  aft.  Several  wricking 
vessels  arrived  at  Key  West  on  the  9ih  with  cotton  from  the 
steamer.    Her  passengers  have  arrived  at  Key  Weet. 

.Neophyte,  bark  (Br  ),  Porter,  from  Mobile  Feb.  1  for  Liverpool,  went 
ashoie  Jlarch  4  at  Point  Ayre,  Isle  of  Man.  She  is  reported  as  not 
badly  injured.  She  was  discharging  cargo  on  the  8th.  Her  cargo 
consists  of  3,532  balescotton  valued  at  $175, -.00,  and  1,220  staves. 
The  vessel  is  insured  in  St.  John,  N.  B  ,  for  $5,uOO.  Up  to  .vlarch  9 
800  bales  of  cottim  had  been  saved. 

.  ,  bark.— A  bark  on  hre,  supi)osed  cotion  laden,  was  passed,  March 

4,  forty-live  miles  southeast  of  Key  West,  by  schooner  David  W. 
Hunt,  from  Harmon's  Harbor,  Me.,  for  Morgan  City,  which  was 
spoken  March  6  off  Key  West  by  pilot  boat  Noniiariel.  The  master 
of  the  D.  W.  Hunt  thinks  that  all  liantla  were  taken  from  the  burn- 
ing vessel  by  a  schooner  which  iiaased  an  hour  before  he  did. 
When  he  passed  there  was  no  one  on  board. 

Cotton  freierhts  the  past  week  have  been  as  follows: 


Salur. 

Mon, 

Tries. 

Wednet 

TKurt. 

Fn 

Liverpool,  steam  d. 

V 

%♦ 

%* 

%• 

I9' 

Do          sall...(i 

.... 

-.., 

.... 





Havre,  steam — c. 

ha* 

5l6* 

5l6- 

^6* 

^6* 

=16- 

Do     sail c. 

... 



Bremen,  steam. .c. 

39®13»2* 

%®1333* 

38*1332* 

38®l3g2* 

%ai33„- 

3831332 

Do        sail....c. 

... 

.... 

.--. 



Hamburg,  steam.o. 

=>16* 

he' 

=16- 

=18* 

=15' 

=16' 

Do        sail c. 







Anjst'd'm,  steam.c. 

45) 

451 

45t 

451 

451 

451 

Do         Bail...c. 

.... 



Reval,  steam — d. 

i'ua>V 

15j4®l4» 

1564®  I4 

I5g,®l4 

1564®  "4* 

1S64»'4 

Do     sail c 



... 

... 

.... 

Baroelona.steam.c. 

933' 

»32* 

932' 

932' 

932* 

933* 

Genoa,  steam c. 

V 

V 

V 

1«. 

V 

^■ 

Trieste,  steam  ..c. 

14*9, 6* 

'saoie* 

laaSia 

'a®9,„ 

ia»9i6' 

"23916* 

Antwerp,  8team..c. 

%a»«4* 

%«S>64' 

l839e4' 

>SS9t4- 

%a9^^. 

l8»964' 

■  Compressed.  t  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  w^hich  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  impurt  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  20.      Feb.  27.     Ifarc/i  6.   March  13. 


37,000 

6,000 

3,000 

23.000 

5.0  00 

21.000 

921,01>0 

707,000 

73,00 

51,000 

262,000 

234.000 


56,00( 

3,001 

6,000 

36.000 

6,000 

19,000 

945,000 

727,000 

95,00( 

71,00( 

232,001 

202,00' 


3>,000 

4,000 

2.000 

21,000 

5.000 

22.000 

990,000 

767.000 

72,000 

.T 1 .000 

200,000 

163,1)00 


The  tone  ot  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


SpoL 

Saturday 

Monday. 

Tuesday. 

Wednes. 

TKursd'y 

Frutay 

Market,  ( 
12:30  P.M.  5 

Mid.  Upl'ds 
Mia.  Orl'ns. 
Bales  .. 
Bpec.&exp. 

Steady. 

5,000 
500 

Steady. 
6!i6 

6l8 

7.000 
1,000 

Weak. 

5.000 
1,000 

DuU. 

6 

6I16 
7,000 
1,000 

Irregular. 

51518 

6,000 
1,000 

More  inq., 

not  much 

aoins. 

6  000 
1,000 

Futures 

Market,  ) 

12:30  P.M.  5 

Market,  ( 

6  p.  M.     ( 

Quiet  but 
steady  at 
1-M  dec. 

Dull. 

Quiet 
but 
flrui. 

Dull 

Flat  Bt 
1-83  de- 
cline. 
Quiet 
but 
steady. 

Steady  at 
1-64  ad- 
vance. 

Steady. 

Flat. 

Barely 
siuaas. 

Dull. 

Barely 

steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


BT.rAe 

pnaes  are  given  in  pence  and  6ilhs, 

thm: 

5  62-64d., 

anil  6  03  means  6  3-6 4d. 

8at.  Mob.  7. 

mon.,  Mch.  9. 

Tae*.,  IVIch,  10. 

Open 

High 

Low. 

Olos. 

Open 
d. 

Hl0)i 
d. 

Low. 

CTos. 
d. 

Open 
d. 

High 

Low. 

Clot. 

d. 

d. 

n. 

d. 

d. 

d. 

d. 

d 

Maroli 

603 

6  03 

6U3 

6  03 

6  03 

8  03  1  8  03 

6  03 

800 

fini 

6  00 

601 

March-Apr. 

6  03 

6  03 

6  03 

6  03 

8  03 

6  03 

0  03 

8  03 

600 

6  01 

6  00 

601 

April-May .. 

B07 

6  07 

6  07 

6  07 

6  07 

6  07 

0  07 

6  07 

6  04 

6  05 

6  01 

605 

May-iune.. 

Rll 

611 

611 

on 

611 

6  11 

6U 

811 

80S 

6  09 

8  0S 

609 

June- July.. 

Oil 

014 

814 

6  14 

6  15 

615 

615 

615 

613 

613 

6  12 

6  13 

luly-AuK... 

0  18 

6  IS 

6  18 

6  18 

8  18 

618 

618 

618 

615 

0  16 

615 

8  16 

\  UK.- Sept... 

0  21 

6  21 

6  21 

6  21 

6  21 

6  21 

6  21 

6  21 

818 

610 

818 

619 

Sept.-Oct... 

Oot.-Nov... 

Nov  .-Dec. . . 

.... 

.... 

Dec.- Ian.... 

.... 

.... 

Jan.- Feb.... 

... 

( 
■■"1    ■■■■ 

.... 

Wednes.,  Sick.  11. 

Thun.,  Mch.  IZ. 

Frl.,  Mch    13. 

Open 

High 

Low. 

Clo>. 

Open 

High 

Low. 

CIoj. 

Open 

High 

Low. 
d. 

Cloe. 

d. 

6  00 

d. 

6  00 

d. 

5  63 

d. 

5  63 

d. 

5  59 

d. 
0.99 

d. 
5  58 

d. 

558 

d. 
5  57 

d. 

d. 

March. 

5  00    5  57 

5  60 

March-Apr. 

6  00 

6  00 

5  63 

563 

5  59 

5  59 

5  58 

5  58 

5.57 

5  60    6  57 

560 

April-May.. 

»M 

004 

803 

8  03 

5  63 

563 

5  82 

6  62 

5  81 

5  63    6  61 

563 

May -June.. 

8  08 

6Wi 

Bo- 

6 07 

6  0S 

603 

6  02 

6  03 

6  01 

8  01    6  01 

601 

June-,Iuly.. 

6  12 

6  12 

on 

Oil 

8  07 

6  07 

8  06 

6  06 

6  05 

6  08 

8  05 

8oa 

July- Aug. . . 

6  16 

6  16 

815 

0  15 

610 

610 

6  10 

0  10 

6  09 

8  11 

8  00 

611 

Aug..Sept... 

619 

619 

0  18 

618 

614 

6U 

613 

8  13 

6  13 

6  14 

8  13 

614 

Sent.-Oot.. 

6  07 

6  09 

607 

608 

00t.-NOT„.. 

Nov.-Deo... 

.... 

.... 

Dec- Jan  ... 

Jan.-Feb.... 

.... 

BREADSTUFFS. 

Fkidat,  p.  M.,  March  13.  1885. 

The  flour  market  opened  the  week  somewhat  depressed. 
The  demand  was  quite  limited, and  under  pressure  a  to  sell  some 
common  extras  in  bags  sold  below  |3  per  bbl.  But  there  was 
a  recovery,  and  on  Tuesday  and  Wednesday  large  purcliases 
for  export  were  made,  some  speculation  was  developed,  and 
the  market  was  generally  active  and  firmer.  Rye  flour  was 
purchased  quite  freely.  The  movement  was  not  sustained, 
however,  and  to-day  business  in  wheat  flour  was  compara- 
tively quiet,  with  no  decided  change  in  values;  desirable 
lines  of  low  grades  were  rather  scarce. 

The  news  from  Europe  exciting  apprehensions  of  war 
between  Russia  and  Ureat  Britain,  together  with  some  improve- 
ment in  foreign  markets,  caused  an  exciied  speculation  in 
wheat  and  an  important  advance  in  prices.  It  began  on  Tues- 
day and  culminated  on  Wednesday.  Thursday  saw  some 
re-action,  the  weather  in  Europe  proving  quite  favorable  to  the 
growing  crops  and  our  visible  supply  continuing  excessively 
large.  The  active  speculation  was  attended  by  a  much  larger 
business  for  export  and  a  brisk  milling  demand.  To-day  sjiot 
wheat  was  quiet,  but  about  steady;  futures  closed  at  some 
decline,  under  the  less  favorable  foreign  news. 

DAILY  CLOSING  PRICES  OF  NO.   2   BED   WINTER  WHEAT. 

Sat.  ^fon.  Tues.  Wed.  Thurs.  Fri. 

tn  elevator ,-..  "O  90<2  90%  93  92  92 

March  delivery STs  87'8  89  91%  OO^s  S^hi 

April  delivery 88^8  S8~8  00  9214  911*  90 

Maj-delivery 90%  OOM  9H9  93Sa  925a  9II9 

June  delivery 9119  91%  92^8  94%  93%  92B9 

July  delivery 91%  91=8  93»8  95'«  91'2  93 

August  delivery 96  9358 

Indian  corn  has  been  active  for  export,  and  the  speculation 
has  at  times  been  active,  but  in  the  latter  respect  it  was  quite 
eclipsed  by  the  speculation  in  wheat.  There  was  some  advance 
in  prices,  especially  for  contracts  for  April,  when  some  scar- 
city seems  to  be  anticipated.  Western  white  has  been  active 
and  rather  firmer,  and  Southern  white  has  brought  extreme 
prices.  Yellow  corn  is  neglected.  To-day  speculation  was 
sluggish  and  prices  favored  buyers,  No.  3  in  elevator  selling 
at  51Jic. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  COEN. 

Sat.  Hon.  Tues.  Wed.  Thurs.  Fri. 

Inel'-vator 5114  51%  5158  52          51>a  51^ 

March  delivery...; 51%  51%  SlSg  51%       Si's  Slig 

April  delivery tiO^a  51  Si's  51%       51^  Slig 

May  delivery 50%  .50i3  5114  51%       SU*  ,50% 

Jutie  delivery 50%  SOia  51  51%       5114  50is 

July  deU  very 51  51^  

Rye  has  sold  to  a  moderate  extent,  including  Canada  in 

bond  at  74@75c.      Barley   hat   jeoa  more  active  at  very  full 

prices.    Prime  Western  sold  at  '73c.    The  close  is  firm. 
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Oats  have  continued  to  be  taken  freely  for  export  anj  tlio 
speculation  lias  been  active  at  rather  better  prices  for  the  lati-r 
deliveries,  but  no  important  advance  has  taken  place,  aiil 
supplies. seem  ample.  To-day  the  exporters  bought  No.  2 
mixed  ill  store  at  8B>gC.;  lota  afloat  were  scarce.  Tlie  speculii- 
tion  was  dull;  No.  '-•  closing  at  88c.  for  March,  87>^o,  for  April, 
37c.  for  May  and  80^:^0.  for  June. 

The  following  are  dosing  quotations  : 

KI0  3R 


.9  bbl. 


Flue 

8»l>t>rllne. 

BiMiiiK  wlipiit  extras. 
Allini.  dear  am)  Rtra't. 
Wlnti  r»lili>irKtixlra8, 
Wiiit.T.XX  A  XXX.. 

rid'Hts 

city  Bmpplii.K  ex 3  I  .">  o 

Boutli'n  com.  eztriw 


$2  3'ff 

2  7.^a 

3  10» 
S  8'J  3 

3  10» 

4  H.'ia 
4  6^» 


cno 

3  10 
3  40 

,1  2.'> 

3  40 

4  7.^ 


Wheat - 

i^lirtuK.per  bush. 

BiirlnK  No.  2 

K'"d  wlnt«r.  No.  2 

Re<l  -winter 

White 

Corn— WeMt,  mIZMl 

We«t.  mix.  No.  2. 

Wt.sl.  white 

White  ami  thern.. 

YeUow  Southern. 


3  50»   4  65 

OKAin. 


8  mtham  bakerk'  aDO 

faially  bruuda »i  7.'MI   5  50 

Rve  Boiir.  siipe^flne  .  3ftO»  3S5 

Flue 2,«,0«  2  8  i 

Oom  uioa:— 

Wei!t<irn,Ao 'J  00  1    .12.1 

Rran^lj-ulue.  *<' 3  25  «    331 

Bnolc*hoat  tlonr  per 

lOOlbs 200» 


I  Kye— Western 7o    9 

82    el  00     I     Btate 74    tr 

....  n  ....       Oats-Mlxed 37i«  i 

White ■A7h* 

No.2mlxeil  .  Sim 

.  No.  2  w>iite 38>e» 

Barlev— No.  1  Canada.  83     9 

No.  2  Cana<la SO    • 

State,  two-rowed....  81     « 
Btate.  8lz-rowed 63    It 


....  » 

80  9 

81  • 
50  • 
51>4« 
50  9 
65  « 
50    9 


9i> 
9% 
S» 

52  >« 
5H 
05 
52 13 


2  30 

72 

76 

40 

41 

39  ij 

39  >a 

Oi 

83 

63 

72 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Pnxluce  Excliange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  tlie  week  ending  March  7  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BweipU  ot- 


OliloaKO 

Ullwaukee . . 

Toledo 

Detroit  ..  . 
CTerelund.  ,. 
8t.  I.(iuis  . . 
Peoria  .  .. 
Duluth 


Tot.wk.'85 
Same  wk.  °84 
Same  wk.  ts 
aince  Julii2!r' 

1884-5... 

1883-4... 


Hour. 


Wheat.   I     Oom. 


BU<.196Uu 
91,091 
10.^01 
2,680 
3,238' 
4,431' 
26,406 
80,375 


Bui)i.60  Uu ;  Bujh.5n  U» 
;»l,27a      1,036.402 


18.180 
101,023 
124,553 

54,500 
801,240 
4*7,740; 


Barlty. 


Jtv*. 


BUMhSilhi  BuaJi.48l5aBlMfc.S6  I  a 


733,610         231,738' 


150,083; 

141.481 1 
20»,703' 

6,355.374 
5.898.967 
6.445.900 


210,499 
105,ttJil' 
137,015 

43  500J 

178,850 

S.8S0 

75.000: 

1,135.828'     2.638,6421     1.352.433 

807,5111     2.916.012         817,017 

l,223,93l!     8,165.520      1.017,463 


27,207 
7.487 
23.902^ 
25.000 
184,002 
852,185 


151,400 


40,422 
9.500 
3.141 


84,239,072  61,356.712 
57.488,983  77.310.482 
6O.9-4..544I  58.4«S.441 


38.716.979 

40,838,790 
3i.922  2l9 


33,363 

8,000[ 

61,200 

27,600' 


18,803 
13,500 


5118111  85.368 

252.760:  58,738 

442.106         125,860 


13.545.148 
14110.574 
12.470.998 


3,850,719 
5,888.707 
3.252,506 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  23,  1884,  to  March  7,  1885,  inclusive,  for  four 
Tears,  show  as  follows: 


Floor bbl*. 


1884-5. 

2.278,794 


Wheat bush,  .3,782,538 

Com 18,444.231 

Oats 6.825.642 

Barley 1,427,441 

Kyc 379,634 


1883-4 
1,698,863 

3,217,630 

14,944.7.19 

6.4ii9.05S 

1.4.S6,022 

463,675 


1882-3. 
2,158,005 

4,507,588 

18,0I0..=>23 

7.307,133 

2,788,169 

431,309 


1881-2. 
1,561,672 


3,565,983 

13,609,1.56 

5,896.353 

l,215.72i 

552,445 

Total  grain  ....    30,359,539       26,531,121       32.845,007       24,839.642 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1881.  1833.            1382 

Week  Week  Week            Week 

March  7.  March  3.  March  10.  March  1 1 . 

Flour..^.„ Mils.     230.970  115,574  220,468        148.179 


Wheat..  ^»,. b3Bh.     282,323 

Corn «.. 1,707.630 

Oats....'  1,04.3,055 

Barley 189.417 

Bye 43.234 


296.4«9 

1.589,849 

620,172 

1311.077 

30,009 


331.919 
1.958.184 

97:1.2.54 

349.946 
51,142 


301.311 

653.750 

366,366 

89.816 

45,038 


Total 3,265,659        2,666,796    3,723,415     1,456,331 

The  rail  and  lake  shipments  from  same  ports  for  last  four 


wet?K3  were: 

Week       Flour, 
tndino—     bblt. 
Mar.  7,'85  237,374 
Fcb.28,'85  216,531 
Feb.21,'85  141.898 
Feb.l4,'85  192,730 


Wheal, 
buth. 

282.323 
320,462 
237.757 
292,244 


Oom,  Oalt, 

buth,  buth. 

1,906,109  1,070,960 
1.429,478  672.293 
1,375.311  444,429 
2,lo4,012      547,988 


BarUy, 
buth. 

139,417 

123.255 

98,533 

105,650 


516,860 
425.071 


Bye 
but' . 
43,234 
28,079 
24.19S 
27,676 


123,137 
142,  U!9 


Tot.,*  w..  738.583  1,132.780    6,815.010  2.735,668 

4w'ki'84..  568.4oS   1,021.895    6.045,017  2,922,071      

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  7,  1885,  are  shown  in  the  annexed  statement: 


Sxporlt 
fl'wn  — 

Wheal. 

00m. 

nour. 

Ota*. 

Rye. 

Feaa. 

New  York 
Boston.  .. 
Portland . 
Montreal. 
Phlladel.. 
BaUlui're 
N.Orru9. 
N.  News. 

Buth. 

549,868 

36',22'5 

69,4o6 
48,395 

Btuh. 

578,07s 

100,888 

79,59.1 

105.802 

722,001 

29,!>12 

Bblt. 

69,215 

11,812 

9,100 

12,iV6 

41,150 

35 

Buth. 

159,103 

3,606 

"077 
76 

Buth. 

82,217 

::::" 



...... 



Butk 

4,302 

6i',p'l.5 

Total  w'k. 
8'rao  time 

1884.  .. 

697,888 
480,093 

l,616,904j     143,842j     154,660 
808,557;     105,8731            527 

32.217 
05,478 

65.317 
29,621 

The  destination  of  these  exports  is  as  below.    We  add  the 
oorreepouding  period  of  last  year  for  comparison: 


Jbtporit 

for  teetk 

to  - 


an.KI'iK 
Uonthi'iit 

W.  Indlei 
BrIt.cnIU 
Oth.o'n'ti 

Total... 


Wluai. 


1885 

Wetk. 

Mar.  7. 


Bblt 
105.e2n 

5.549, 

7.9n7 

23,0^1 

1.40- 

^72 


1894  1885 

Week.         Week. 

Mar,  H       Mar.  7 


143.8121 


Bhii.  Buth 

72MI  V  291.339 

!i  i;ii:i  405,550 

.••>.i;:t-,     

1)1.1121 1       1,000 

103,9731  607,888 


1881. 

Week, 
Miir  i. 


0am, 


1885 

Week. 

Miir  7 


Buth.    \     Buth. 
313  88J  l,UtO,54l 
I24,'<46|    i'53.1<«4 

31. HS? 

31,403 
85 


11,000 


460,008 


1,61*:.»01 


Mir  H. 

riH'h 

4'.'<;  Htn 

335. -^75 

llT.OOtt 

0,320 

1,095 


806,557 


By  adding  this  week's  movement  to  our  previoua  totals  we 
have  the  folloiring  statement  of  exports  this  season  and  last 
season: 


Hour. 

Wheat. 

Obm. 

B    ,->ru  ttnti 

iaS4.5. 

l88S-t. 

18844. 

1883-4. 

1884S. 

tas»«. 

AHt.  S8.  U>- 

.lu«.  35  (0 

AUQ.  27  10 

^U0. 25M 

4««.C7t>> 

Aut.n  to 

409.  87  to 

Mar.  7. 

Mar.  8. 

Mar,  7. 

Mar.S. 

Mar,  7. 

Jtar.  8. 

BM>. 

Bbla. 

muK 

Buth. 

Buth. 

Butk. 

On.  Klnadom 

8,838,906 

ijUK.iia 

18.72P.171 

14,683.741 

17.603  706 

it.Totjmo 

Contlnmt . . . 

850,823 

227.197 

15,47457:! 

0,428.47!) 

5.41»,718 

4.<43.MM 

S  to.  Am... 

412.780 

880.479 

43,314 

631 

TSSJW 

i.aao.S8S 

WeM  Indlu. 

460,766 

438.217 

1,000 

36.678 

242.61! 

238.700 

Brtt.  Col'nlas 

329,029 

336,4  ;7 

148 

8,010 

41.168 

06.846 

Oth.  eonntr'B 

86.678 

18.383 

18,278 

17.567 

63.324 

llt.068 

ToUl.  ... 

4,257.016 

32.286.482 

24.006  308 

34,162.418 

88.181.1 7o 

The  visible  supply  of  grain,  comprising  the  stoctcs  in  granarr 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  tra^it  by  rail  and  water,  March  7,  1886,  was  aa 
follows: 

Oom, 

buth. 
395.162 
120.415 
5,500 


Wheat, 

In  ttore  at —  buth. 

New  York 5,125.817 

Do     afloat  (est.)  150,627 

Albany 2.200 

Buffalo 1.131,000 

Ohlcafso 15,551,403 

Do     afloat  ....  142,313 

Newport  News...  7,537 

Milwaukee 5.180,952 

Duluth 5,923.070 

D.>    afloat 

Toledo 2.883,405 

Detroit 1.091,172 


Odwego. 

8t.  Loulg 

CinolnnatI 

Bo«ton 

Toronto 

Montreal 

Philadelphia 

Peoria 

ludianapulii! 

Kansas  City 

Kaltliuore 

Ojwe  Mississippi. 
On  rail 

T)t.Mar.  7,  "85. 
T.'i.Feb.  28, '85. 
rot.  Mar.  8,  '84. 
Tji,.Mar.lO,'33. 
Tot.MBr.11,'82. 


135.(v(iO 

2,683,598 

3».750 

32,242 

315,721 

2l«,570 

745,376 

9,876 

82,000 

515,490 

952,28.5 


334,166 


1,959,740 

136,831 

48,733 

11. .50  4 

5,700 

3i."2Si 

48,027 

♦M^.OOO 

822,017 

3,103 

65.973 

1,000 

2,953 

454,899 

275,468 

46.000 

14.5,971 

398,.;50 

206,690 

2,141,346 


OaU, 

buth. 

28.5,767 

95,268 

33,500 

4.400 

567,721 


BarUy, 
buth 
201,4  il 
145,674 
81.000 
322,000 
128,118 


Bi/e, 
buth, 
5,039 

133,062 
16.500 
22,000 

133.974 


85,933        21,339 


15,195 
3i,935 

53.615 

17,358 

242,<.74 

12,10J 

10.999 

162.212 

411.535 

78,0:t0 

1,984 

4,832 


4.510 

1'22,971 

5,699 

54.604 

41,2  :2 

177,405 

35,113 


000 
529 


3,563 

isoo 

9.680 
8,427 
579 
3,530 
1,755 

17'013 

io,9ei 

8,827 


901.959     236,771        30,117 


43,628.570  7,387.369  2.931.454  1.647.375  4,30.828 
43,135,883  6.50ii,458  2.505.88?  l,580.0.'l  41)6,820 
30.519.333  16,247,095  5,110.399  2,160.962  2.212.612 
21,626,3^5  14,159.093  4,301,937  l,937.5i)3  1,371,823 
14,452,343  12,928,173  2,022,385  1,869,803  1,091,708 


THE    DRY    GOODS    TRADE. 

FaiDAT,  p.  U.,  March  13,  1885. 

The  past  week  has  witnessed  a  much  freer  movement  in 
most  descriptions  of  dry  goods  from  jobbers'  hands,  and  the 
volume  of  business  done  by  the  principal  jobbers — it  not  quite 
up  to  expectations — was  at  least  fairly  satisfactory.  Retailers 
from  all  sections  of  the  interior  were  well  represented  in  this 
market,  and  their  joint  purchases  reached  an  important  aggre- 
gate amount,  but  there  was  no  real  snap  to  the  demand,  in 
spite  of  the  extremely  low  prices  prevailing  for  nearly  all  tex- 
tile fabrics  at  present.  The  improved  condition  of  business  at 
distributing  points  in  the  West  and  Northwest  was  reflected 
in  a  more  general  demand  for  re-assortments  through  the 
medium  of  orders,  and  a  moderately  enlarged  distribution  of 
seasonable  fabrics  was  therefore  made  by  agents  for  domestic 
manufacturers  and  importers.  The  re-order  demand  by  South- 
ern jobbers  continued  light  and  disappointing,  but  there  was 
more  inquiry  for  re-assortment.s  of  spring  and  summer  fabrics 
by  the  New  York  State  and  near-by  trade.  As  a  whole  the 
situation  has  decidedly  improved  the  past  5veek,  and  though 
few  merchants  look  for  a  large  spring  trade  a  moderately  good 
one  is  geierally  expected. 

Domestic  Cottox  Goods. — The  exports  of  cotton  goods  for 
the  week  were  1,.583  packages,  including  oJO  to  Great  Britain, 
467  to  China,  158  to  Argentine  Republic,  117  to  U.  S.  of  Co- 
lombia, 89  to  Venezuela,  &c.  There  was  a  slightly  increased 
demand  for  staple  brown,  bleached  and  colored  cottons  at 
first  hands,  but  buyers  continued  to  gauge  their  purchases 
by  actual  requirements,  despite  the  abnormally  low  prices  still 
ruling.  The  jobbing  trade  was  decidedly  more  active,  and  a 
large  business  in  brown,  bleached  and  colored  cottons  was 
done  (in  package  and  assorted  lots)  by   the  principal  jol)bers. 
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Southemsheetings  were  mostly  quiet,  but  a  fair  business  was 
done  in  certain  brands  by  means  of  slight  price  concessions. 
Bleached  goods  continued  in  steady,  though  moderate, 
request  at  first  hands  and  there  was  a  fair  demand  for  denimp, 
cheviots,  tickings  and  other  colored  cottons  by  jobbers  and 
converters.  Light  cotton  fabrics,  as  white  goods  ,were  freely 
distributed,  and  a  fair  trade  was  done  in  quilts  and  table 
damasks.  Print  cloths  were  in  fair  demand,  and  steady  at 
3^^c.  for  64x64s  and  '2%c.  for  56x60s.  Prints  were  rather 
more  active,  because  of  an  improved  re-order  demand  from 
interior  jobbers,  and  a  fair  business  in  printed  and  woven 
wash  fabrics,  ginghams  and  lawns  was  done  in  commission 
and  jobbing  circles. 

Domestic  Wooien  Goods. — The  demand  for  mens'-wear 
woolens  has  not  realized  expectations,  and  the  general  situa- 
tion in  this  branch  of  the  trade  is  still  unsatisfactory.  There 
was  a  fair  demand  for  a  few  of  the  most  popular  makes  of 
heavy  worsted  coatings  and  suitings,  adapted  to  the  fall  trade, 
but  orders  were  placed  with  exceptional  caution.  Fancy  cas- 
simeres  lacked  animation,  although  some  fair  orders  for  a  few 
specialties  were  booked  by  agents  representing  certain  leading 
makes.  Overcoatings  were  in  irregular  demand,  but  mostly 
quiet,  despite  the  temptingly  low  prices  at  which  ceriain 
makes  have  been  put  on  the  market.  Satinets  were  lightly 
dealt  in,  and  Kentucky  jeans  and  doeskins  were  almost  ne- 
glected in  agents'  hands,  though  low  prices  enabled  jobbers 
to  effect  some  pretty  good  sales.  For  flannels  and  blankets 
the  demand  was  light,  as  usual  at  this  stage  of  the  season, 
but  a  fair  business  was  done  in  all-wool  suitings,  sackings, 
tricots,  &c.,  for  ladies'  wear,  and  worsted  dress  goods  were 
in  steady  request,  while  carpets  remained  sluggish. 

FoiiEiGN  Dey  Goods  were  a  trifle  more  active  in  first  hands, 
and  a  fair  business  in  the  various  descriptions  was  reported  by 
jobbers.  The  market  has  presented  no  new  features  calling 
for  special  mention.  Imports  continue  light,  and  really  desira- 
ble fabrics  are  therefore  steady  in  price.  Silks  are  selling  very 
low,  privately  and  through  the  auction  rooms,  but  dress  goods, 
linens,  white  goods,  embroideries,  &o.,  are  generally  held  with 
considerable  firmness. 

Importationn  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Mch.  12,  1885,  and  since  Januaiy  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  S  AILDUCK 

And  aU  kinds  of 

COTTON     CANVAS,     FBLTINO     DUCK,     CAB 

COVEKING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BrWTING  CO. 

A  foil  snpply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


'^xnst  ^ompmxUs, 


United  States  Trust  Co. 


No. 

Capital, 
Surplus, 


Bliss,  Fabyan  &  Co., 

Jfew  York,  Boston,  Philadelphia, 

WBLLING  AGENTS  FOR  LEADING  BRANDS 

BROTl'N  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,    TICKS,   DUCKS,   &0. 

Towels,  <lnlIt8,TrbIte  Goods  &  Hosleri 

Drills,  Sheetings,  <tc.,  for  Export  Trade. 


Joy,  Lincoln  &  Motley, 

86  &  88  Franklin-  St.,        15  CnAuscEY  Stuekt, 
NEW  YORK.  BOSTON. 

AGKXTS  FOK 

Ocean  ITIllls  Co.,  Atlantic  Cotton  mUU, 
CUlcopee  Mfg.  vo.,    Peabody  mills, 
„„        Saratoga  Victory  Hlfg.  Co., 
Ellertou  New  Mills,    AVlilte  Mfg.  Co., 
Uucasvlllc  MfK.  Co., 
Underxvear  and  Hosiery  Mills. 


OFFICE 

CARPETS. 

Before  buying  your  Carpets,  Linoleum,  Oil 
Cloths  or  Mattings,  call  at  BENDAIiI,>8 
Carpet  Store,  114  Fulton  St.,  basement 
floor.  Cheapest  place  in  the  city.  If  not  cen- 
venient  to  call,  send  for  samples. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoLoBy  ALL  DEALERSThrouohoutThe  WORLD 
S01.D  MEDAL  PARIS   EXP0SITI0N-IB7a 


OF  NEW  YORK, 
49    WALL    STREET. 

........  $2,000,000 

3,541,608 

This  company  Is  a  leeal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  sruardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aftei 
Ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 

and  females  unaccustomed  to  the  transaction  of  busl- 

ess,  as  well  as  reli(?iou8  and  benevolent  institutions, 

will  and  this  company  a  convenient  depository  for 

money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President 
JAMES  8.  CLAKK,  Second  Vlce-Pres't 

„       „  TRVSTEES: 

Dan.  H.  Arnold,   James  Low,  S.  B.  Chittenden, 

Thomas  Slocomb,  W.  W.Phelps,     John  U.Rhoades 
Charles  E.  Hill,     D.  Willis  James,   Anson  P.  Stokes, 
Wilson  G.  Uuut,  John  J.  Astor,       Kobt.  B.  Minturn 
Wm  H.  Macy,        John  A.  Stewart,  Geo.  H.  Warren, 
Clinton  Gilbert,     S.M.BuckinKham  George  Bliss, 
Daniel  D.  Lord,     il.  K.  Lawrence,   William  Libbey, 
George  T.  Adee,  Isaac  N.  Phelps,    John  C.  Brown, 
Samuel  Sloan,       Erastus  Corning,  Edward  Cooper. 
W.  Bayard  Cutting. 

HENRY  L.  THORNBLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary 


rhe  Brooklyn  Trust  Co. 

Cor.  of  Montague  4  Clinton  sta.,  Brooklyn,  N.  T. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
rea  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  GoTernmcnt  and  other  securities. 

ueligioQs  and  charitable  institutions,  and  persons 
nnaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money.      RIPLKY  ROPES.  President. 

EDMUND  W.  C0FL1B8,  Vlce-Pres't, 
,,,_„,  TKUSTEBS: 

JoslahO.Low,    E.  F.  Knowlton,    Henry  K.Sheldon 
Alei.  M.  White,  John  T.  Martin,   C.  D, Wood, 
A.  A.  Low,  Fred,  Cromwell,   Henry  Sanger, 

A^.^f ■  .^''Cue,  John  P.  Rolfe,  Wm.  H.  Male, 
Mich  IChannoey.E  W,  Corlies,  KIpley  Ropes, 
Wm.  B,Kendall,  H.  K,  pierrepont, 

Jas,  Ross  Curuax,  Secretary, 


Metropolitan  Trust  Co., 

MiUs  Building,  35  Wall  8t,,  New  York, 
PAID  UP  CAPITAL,  91,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interest, 
act  as  ascal  or  transfer  agent,  or  trustee  for  corpora 
tlons  and  accept  and  ciecute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  UILLHOnSB,  President. 
FREDERIC  I).  TAPPEN.  Vice-President 
WALTBR  J.  BBITTIN,  Seoretary. 


The  Union  Trust  Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital «1,000,000 

Paid-up  Capital 5Oo!0OO 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  tha 
Company, 

Burglar-Proof  Safes  to  rent  at  $5  to  $60  perannum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuabi:*  taken  under 
guarantee. 

Paintings,  Statu.ary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Prea't,  JOHN  G,  HEADING,  V,-Pre«'t 
MAULON  s.  STOKES,  Treasurer  ,!fc  Secretary. 
D,  K,  PATTERSON,  Trust  Officer, 
..jO.n'SProRS,— James  Long,  Alfred  S.GIllett,  Joseph 
Wnght,  Dr,  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W,  J.  Nead,  Thomas  R,  Patton,  John 
G,  Reading,  Jas.  S.  Martin.  D.  Hayes  Agnew,  M.  D. 
Jos.  1.  Keefe,  Itobert  Patterson,  Theodor  C,  Engel, 
Jacob  Nayior,  Thos.  G.  Hood,  Edward  L.  Perkins. 
Philadelphia;  Samuel  Kiddle,  Glex  Riddle,  Pa,i 
Dr.  George  W,  Reily,  Uakkisburg,  Pa,;  J.  Simpson 
Atnca,  HtTKTiNQDON;  Henrys.  Bekert, Reading; 
Edmund  8.  Doty.  MiFrLiNTOWN  ;  W.  W.  H,  Davis, 
DOTLESTOWN  ;  R,  E,  Monaghan,  West  Chksteb  ; 
Ohas.  W.  Cooper,  Allestowm, 


^tj^Jimsltips. 


OK  l-Y 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  Kngllsl 
railway  and  the  discomforts  of  crossing  the  Channe 
in  a  small  boat, 
JjABUADOR,  P  De  Hauterlve.Wed,,  Mar.  18,  6  A,  M. 

NORMANDIB,  Frangeul Wed.,  Mar.  26,  1  P.  M. 

ST.  LAURENT,  de  Jous.sclln. .  Weil..  April  1.  7  A.  M. 

AMERiyUK,  Santclli Wed..  April  8,  11  A.M. 

Price  of  Passage  (lucludlng  wine):— To  Havre- 
First  cabin,  |100  and  $80;  second  cabin,  $60:  steer- 
age. $26— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Bangue 
Transatlantique,  Havre  and  Pari.sin  amounts  to  suit. 

Special  Train  from  Havre   to   Paris. 

The  Compagnie  Generale  Transatlantique  delivers 
at  Us  ofllce  in  New  York  special  train  tickets  from 
Havre  to  Paris,  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  York,  I'ier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 

LOCIS  DE  BEBIAN,  Agent, 

No.  6  Bo^vllns  Green* 


March  14,  l^86  , 


lustivauu. 


OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NF.W  YORK.  January  24. 1885. 

The  TniaiwR.  In  conformity  U)  the  Charter  ot 
tho  l"iviui>any.  guh-i  .It  the  foUowlnic  Stalement 
of  118  ttllalni  on  tbe  31»t  Docenilier,  1S84: 
Freuiliinia  on  Murine  Kldlin  from 

let  Jannary.  1884,  to  3i8l  Ue- 

oembcr.  1S84 $3,958,039  44 

Premiums  on  PoUolee  not  markeil 

off  let  January.  1884 1.447.756  70 

Total  Marine  Premiums $5,403,796  14 

Premlumn  marked  off  from  lat 
January,  1884,  to  3l8t  Decem- 
ber, 18-<4 $4,088,271  C4 

Losses  i>ald  durinK  the  same 
l>ert<Ki »2a0».9^19^20 

Betuitin  of  Premiums  and  Ex- 
penoes $787,789  40 

Tlie  C<mi|>any  has  the  foUowlne  Asset*,  viz.: 

Unltrd  .states  acd  State  of  New- 
York  Stock.  <  Ity.  Bank  and 
other  .stwkn $8,776.6^5  00 

Loans  secured  oy  Stocks  and 
otherwl-e 2,005.100  00 

Real  Estatv  iind  Claims  due  the 
Company,  estimated  at 410,000  00 

Premium  Xotes  and  B111.1  Rt«- 
celraule ^....      1.454,959  73 

Oasli  In  Bank 261,544  65 

Amount $12,938,289  38 

SIX  PER  0£a*T  INTEREST  on  tUe  outstand- 
ing ocrtitlcalc«  of  proflt.s  wlllbo  paid  to  the  hold- 
ers thereuf,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Thlr.l  of  February  next. 

THE  OUT8TANIH.VO  CERTIFICATES  of 
the  ISKUe  of  l.sgO  will  be  re<lHeme<l  and  paid  to 
the  holders  thereof,  or  their  legal  re|>i'esenta- 
ttves,  ou  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certltl<ales  to  be  produc«d at 
the  time  of  payment  and  canceled. 

A  DnnDEND  OF  FORTY  PER  CENT  l.s 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3 1st  December. 
1884,  for  which  certifloulcs  will  be  issued  on 
tnd  aft«r  Tuesday,  the  Fifth  of  Hay  next. 

By  order  of  the  Board. 

J,  H.  OHAPKIAN,  Secretary. 


TKtJSTEBKi 


).  D.  Jones. 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  l.ow, 
David  Lane, 
Gordon  W.  Bamham, 
A.  A.  Raven. 
Wm.  Sturgls, 
Bei;I:irain  H.  Field. 
Josiah  O.  Low, 
Horace  Gray, 
WilUani  E.  Dwlge, 
William  n.  Maoy, 
C.  A.  Hand. 
John  D.  Hewlett. 
«Mlltam  B.  Webb. 
Oarlns  P.  C-jrdett, 


Edmund  W.  Corllee, 
Adolphe  I^cmuyue. 
Robt.  B.  Mititum, 
Charles  H.  Mamhall, 
William  Bryce, 
John  EUiotr, 
James  O.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddiugton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Ktker, 
N.  Denton  Smith, 
Gw>rge  Blins, 
Henry  E.  Bawley, 
WllUain  D.  Morgan, 
Isaac  Bell. 


JOatr  D.  JONEU,  President, 
CHARI.E8   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  ,A.  RAVEN,  so  Vlfw-Prmldeat. 


THE  <miU)Nl(_)LE_ 

Insttvaiuc, 

The  United  States  Life 
Insurance   Co. 

IN    THB    CITY    OP    NBW    YOKK, 

(DIUIANI/KI)    IN    1X80.) 

8tt1,  202  &  208  Itroadwar,  New  York. 

T.  n.   BH08NAN.  I'rwident. 

0.  P.  FRALIIOH.Sec'r.  A    WBMI.WHiaBT.Au'tSar. 

Gbo.  H.  BDUroHn,  Aotnarr. 

All  the  profits  belong  to  the  polloj-taolderB  sz- 
oluslvely. 

All  Polioies  hsnoefortb  lisnad  are  Inoontastsblr 
fur  anj  nauie  after  three  yemn. 

Death  Clslnis  paid  si  once  •■  soon  as  Mtlsisctorr 
proof H  >trc  reoelved  at  the  Home  Oflloe. 

Abioltittt  Mcnrttr,  combined  with  the  lantest  llbur- 
slltv,  assures  ihe  p<malarUT  and  ■nooeas  of  this  Co. 

All  funu   of  Tontine  Policies  Issued. 

GOOD  AOKN'l>,  ileslrlnn  to  represent  the  Com- 

tsnr.  are  Inrliod    tu  address    J.   8.    OAVFNKr, 
uperlntendent  of  Airencloa.  at  Home  Office. 

COMPAKISdN-  or  BCSIKCSS. 

IfltiS.  1884. 

Psym'ts  to  Pollcj-holdurs 
for  Death  ClaiinH,  Kndow- 
ments,  AnnuitlcH,  Hurren- 
dersand  Dividend, ^j«^«6  j^^lfS^S 

New  Insurance  Written . . .  .V>MCni  00  »ll,lll,4«8  00 
Deo.  Sl.'Sa.  Doc.  81, '84. 
Insurance  in  force..     .  .    117,187.105  00  »19,790,8*4  00 
Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1S84.  NO.\K. , 

RIARINB  AND  INLAND  INSVKANCB 

COMMEROIAL   MUTUAL 

INSURANCE    COMPANY, 

57  &    59    WILLlA.'tf    STREET.    NEW  YORK. 
ASSISTS. 

United  8  at(«  Securities t218,B00  00 

Bank  Stocks  of  New  Vork  City  Banks....      «6,636  00 
City  and  other  8tocks  and  Bonds,  Loans 

and  Cash  in  Banks 347,182  45 

Premium  Notes,  i  ash  Fremliuis,  R»>ln- 

surancc  and  utoer  ('hiims 87,568  31 

Total  Assets.  January  1.1888 J743,061  78 

W.  1 11  VINO  COME-j  President. 

Henry  D.  King.  Sec.  vv  ainwriuut  Hakdie,  V.P. 

tW  Thi.-^  Company  issues  Cortlflcates  of  Insurance, 

lo'ses  payable  in  LONDON,  at  Its  Bankers,  Messrs 

BBiyVN,  81UPI.1SV  4  CO. 

THIHTY-FIFTH     TEAR.I 

MANHATTAN 
Life  Insurance  Company 

OF  \J-:W  TORE. 

15(>  &  158  Broadway,  New  York. 

Oldandtrii-'  ■'■■"■ •■-•  -r  .- ■■•,icnl.  New 

form  of   pi'  io,    non- 

forfeitable, policies 

Issued,  as  w  r  ordinary 

rate  policies.    l,i  :-r  values.    Write  for 

Information  and  :: 

H.  fc)l'  •^idcnl. 

H.  T.  WKMPLE,  Sco'y.    J.  L.  HALSKr,  1st  V.  Pres 

N.  STKBB1N8,  At'y.     H.  ».  STOKKS,  8d  V.  Pres. 

MUTUAL    LIFE 

INSURANCE  CO.  <»F  NEW  YORK. 

F.  S.    WINSTON,   Preeidenr.. 

ISSUES  eVBRT  OESCXIPTION  OF 

LIfE<k  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  18412. 

Assets.         «103,87<>,178  51 

ptisccnanfoivs. 

BAGGliSfG. 

WARREN,    JO:WE8    <k   GRATZ 

ST.    LOUS,    Mo. 

tlanofsotarers'  Agents  fir  :  hs  ule  of  Jute  Bamos 

mpoBTF.ua  or 
IRn%    roxxov    -tirr. 

BuUard   &  Wheeler, 

119   itlAIDBN    LAMB, 

NBW    ■    lUK. 

BAGCiINO    A.N  3*    IHo\  TIES, 

{FOB  Bali  ■.., 

Asents  for  the  followh  .lute  Basslns. 

■ltB«leMill8,""Brooklyn  -  ia,""Ca«jlln«?' 

■Nevtns,0,""Unlon8tar.      -  i:.'iii,  "■UorieonMUIs," 

•  Jersey  Mills"  and  "  Dovf-r  :miii«." 

IMPORTKB8<'l-    IKOVTIB8 


»•! 


Cotton. 


Henry  Hentz  &  Co., 

C0MHIS8I0N     MEKCIIANTH 
8  South  WlllUm  «.,  New  Vork. 

BXIK^UTIC  OBUKIIH  KOK    KUTUHB    naLIVHMT 

C  O  T  T  O  W 

at  the  NBW  YOBK,  I.IVKBI'OOt.  ANI>  NBW   0%. 
LKANS  COTTON  KXCIIANIiKH.  AlSOOfdanfet 

COFFEE 

at  the  NBW  YOBK  COVKBK  RXCHANOB.  ao* 

GRAIN    AND    FROTIglONl 

St  the  NBW   YORK   PRODirCB   RXCHANOB   K»» 
the  CHICAGO  BOAKb  OK  TKADB. 

CoKUKSI'UMXSTS 

Messrs.  Smith.  Bdwards  &  Co..  Cotton  Broke** 
Liverpool. 
Messrs.  Samuel  II.  Bock  A  Co..  New  Orleeoa. 


Robert  Tannahill  &  Co,, 

Cotton  Commission  M(>rchBnt», 

No.  61  Stone  Street,  NBW  YORK. 


Special  attention  Klren  to  the  purchase  and  laleot 
Future  Contraots. 

GC8TATC8  C.  Hopkins.    Lticirs  Hopkins  Bhttb. 
Cdaulks  I>.  Millek. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134     PEARI<    STRBBT, 

NEW    YORK. 

Orders  fob  Future  CoNTRAcrg  Exeoutbd  hi 
New  York  and  Litekpooi. 


Alexander  &   Cargill, 

COTTON    BROKERS, 

AIJGV§TA,     GEORGIA. 

Bntire  attention  given  to  purchase  of  COTTC* 
TO  OBDEB  for  SPINNKB8  and  BXPORTBRS. 
COB  RESPOND  ENCE    SOLICITKD. 

UxrsKEN'CBg.— National  Bank  of    Angnste.     Oft 
Henry  Henti  A  Co.,  Commission  Merchants.  Mew 

York :  William  B.  Dana  A  Co.,  Proprietors  CoiO 

CIA  L  *  I'lNANCi  A 1.  CHBovrci.E,  and  Other  New  ^ 
Houses. 


WarUen  Bwen,  jr. 


John  M.  bwen. 


Ewen   Brothers, 

COTTON    BROKERS^ 

Noe.  31    &    33    Broad   Street, 

NBW    YOBK. 

JOHN     II.    CI.ISBY     &    CO.« 

COTTON  BUYERS. 
KIONTOOniBBT,    AI<A. 

I'tntOBASX  ONLY   ON  OnPERa  FOR    A  COMMlgWOiy 

Farrar  &   Jones, 

132   PEARL    STREET,  NETT  ¥ORK. 

Li1>eral  advances  made  on  Cotton  conalanments 
Special  attention  elven  to  orders  for  contracts  fos 
future  delivery  of  Cott<m. 

Kl!RB,    FARRAR    &.    CO^ 
NORFOLK.  YA. 

Henry  M.  Taber&Co., 

(41  PEARL    ST.,  NEW    YORK. 

COTTOIV. 

AdTftooes  miide  on  ConslKnroenU  of  Cotton.  Ceo* 
.raots  for'Futare  Dellrerr  of  Cotton  boujtbt  aod 
•old  on  oommiBSion. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
114   fKARL    STKKBT,   NBW  VORK. 


WALTER  &  KROHN, 

COTTO:^     BROKERS, 
68  BKAVKH   STRBBT.  NBW  VORK. 

James  F.  Wenman&Co., 

COTTON    BKOKER.H. 
No.  113  PBAHV  STRBBT,  N.  V. 

SsUhlisbed  iln  Tunllne  Bolldlnsi  lOM. 


rai 
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Wcx)dward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  1 8  Exchange  Place 

NEW    YORK. 

M>AJ{8  MADE  ON  ACCBPTABLK   SKCUR1TIK8. 
Oath  Adrances  Made  on  CmiHgnmenis. 

flPBCiAii  Attention  to  OaDKKS  for  Contracts 

FOB  FUTURE  Delivery  op  Cotton. 
(OOTTON,  ALL  SRADES,  SUITABLB  TO  WANTS 

of  spinnkks, 

Offered  on  Terms  to  Suit. 

a.  c.  ton  gundell.     charles  mathoff. 

von  Gundell  &  Mayhoft, 

COTTON    BROKERS, 

Ko8.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNDEL,i7~&   MAYHOFF 

COTTON    BUVBB8, 
niElHPHIS,    XENN. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 

Post  Building,  NEW   FORK. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
KO.  123  PEARL  ST.,  NEW  YORK. 

'Orders  for  future  delivery  of  Cotton  executed  In 
^aw  YoT^  ftod  Liverpool ;  also  for  Grain  and  Pro- 
rtaloiu  In  New  York. 

John  C.  Graham  &  Co., 

BANKERS 

ANT) 

COTTON  COMMISSION  MERCHANTS 
JSo.  19  So.  William  St.,  New  York. 

'8BLMA,  ALA.;  MONTGOMERY,  ALA. 

TBuyers  of  Cotton  for  a  Commission.  Orders  for  Fu 
ft  lire  Contracts  executed  in  New  YurlE  and  Liverpool 

Rountree  &   Co., 

COMinilSI^IOIV     91ERCIIANTM, 

NO.    12    OLD    SUP. 

NEW  YORK. 

AND    NORFOLK,     VA. 

^F"  Special  attention  jfiven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  al.so  executed 
en  the  New  York  Petroleum  Excltan^e  and  Stock 
Board.    Liberal  advances  made  on  cousinnments. 


Theo.  H.  Price, 
iMe  of  Kure,  Farrar  i  Price. 


Fergus  Rbid. 


Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NOKFOIiK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
■UTive  or  in  transit  fur  both  foreiRn  and  domestic 
awrteeta.     Correspondence  solicited. 

Turtle   6c  Wakefield, 

C  O  T  T  O  I« 

AnA  (]S^eneral  Commissiou  Merchants. 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  conslMnmenta 
•'pecl^l  attention  (flven  to  orders  for  contraci.H  (o 
qtnre  delivery  of  cotton. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 
a«    RUE   DK    1.A    BODKSK,  HAVHK. 

jDennis    Perkins   6c   Co., 

{JOnON     BEtOKEllH, 

las  Pearl  Ntreet,  niew   York. 

■^>icder«  for  Spot  Cotton  and  P'utures  prompts 
\i->aiit«d 


dottott. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Mew    York. 


G.   E.  Sraenglen, 

MEW   lORH,    MEW  OREEAMS, 

AGENT   FOR 

COTTOS  COMPANY  OF  STUTTGAET. 

■     Authorized  Capital,  R.  M.  20,000,000. 
Pafd-Up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROBDER. 

OOTTON    COMMISSION    MERCHANTS, 

POST  BI7II.DING, 

16  &  18  Exchange  Place,  New  York 

LEHMAN.  ABRAHAIa  &  CO.,     LEHMAN.  UlKR  &  CO., 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factors 

AND 
COinmiSSION    mERCHANTS, 

No.   40    EXCHANGE    PLACE, 

UEMBERS  OF  THE  COTTOX.  COFFEE  AND 
PRODUCE   EXOHAKOES. 

Op-town  office.  No.  204  <  hurch  street. 

New   York. 

Orderse-ecutedat  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  n.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  &  Sons. 


Wm.  Mohk. 


H.  W.  Haneuann. 


Mohr,  Hanemann&  Co., 

123  PEARI,  ST.,    186  GRAVIERST., 

New  York.  New  Orleans.  La. 

Special  ATTf;NTroN  Grv  en  to  the  Exkcution 
OF  OUDERS  for  future    CONTRACTS. 

B.  F.  BABCOC^&CO. 

COMMISSION  MERCHANTS, 
1 T  IVater  Street,  lilVEBPOOli, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  ordeis  at  the  Kxchnnges  in  Llverpoo' 
Hepresented  in  New  Vork  at  the  lyttice  of 

BAM'L  I).  BABCOCK, 
32  Nassau  Street,  New  York. 


F'ellowes    &   Tileston, 

COTTON,  STOCKS,  BONDS,  Ac., 

25  WILLIA.M  STRKET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  (totton  Kxch. 


Waldron   &   Tainter, 

COTTON      M  E  R  C  II  A  M  T  !« 


DIAiViOND   HAMS. 

S.  DAY  If^,  Jr.,  Ciiieiiiuati. 

FORTV-FOUKTH  YEAR. 

The  Centennial  Conimission  in  1878  reported  an 
award  to  these  Hums.  "KirsLthe  excellent  Hiivur 
of  the  nieiit."  "^uccitid,  its  good  tteeiilng  (iiuilitv, 
dem.instnled  by  the  perfect  freshness  ...f  lianis 
cured  In  lN7a."  Sold  by  Hruvislon  Dealers  and  Load- 
InK  Grocers. 


plisjc«llanc0tis. 


Walter  T.  Hatch. 
Nath't  W.  I.  Hatch. 


tienry  P.  Bateh. 
Arthur  M.  Bateh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  j. 122  f^'l!'J"J''l''Jt"'t'"'    "Ss  *^- 

tl^No  f  hapel  St.,  New  Havea 

fersiinal  attention  given  ai  the  KXCUANOBS  to 
rhe  purchase  and  sale  of  ^lOCKSand  BONDS  for 
cash  or  on  margin. 

DKPOaiTS  RBCKIVBD-subJeot  to  check  at  sUfht 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OP    BRO<»KLYM, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  Isl  Day  of  Jan.,  ISS."!. 

CASH  CAPITAL fl.OOO.OOO  00 

Reserve  for  unearned  premiums       . .       2,31)0,085  87 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus 640,981  18 

»4,S42,430  SS 
STEPHEN   CROTYEIiL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 

HOME 

Insurance  Company 

OP    NE^V     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL |3,000.(X)0  OU 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.       4  i5,798  64 
Net  Surplus 1,141,726  61 

Cash  Assets,  Jan.  1. 1885 »7.805,090  W 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHRURN,  Secretary. 

.(ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1885 $9,013, .517  40 

IJabilitieH    for    impald    losses 

and  re-lnsui'iiuce  fund 2,019,026  85 

■•aiiital 4,1,00,000  00 

NET  SURPLUS 92,964,490  55 

Ko.  2    Cortlaiidi   $)i.,  %c\v  Vork. 

JAS.    A.  ALHiXANUEK,  Aeuul. 

North   British 

&    Mercantile    Ins.    Co, 

Of 

LOIVDON  AAID  EUIIVBlIKUn 

U.  S.  Branch  Statement  Jan.  1,  188S. 

Invested  and  Cash  Fire  Assets $3,.S01,747  61 

LIABILITIES; 

Reserve  for  Unearned  Premiums $1,158,063  36 

Reserve  for  Unpaid  Losses 179.379  97 

Other  Liabilities 44,748  48 

Net  Surplus 1,924, .555  87 

W.30:,747  81 

Losses  paid  in  U.  8.  in  18  years  .  .S13<'.210,33'2  00 

U.  S.  Branch  Office.  54  Willia.ii  St  ,  N.  Y. 

CHAS.  E.  WHITE.    SAM.  P.  BLAGUEN, 

Managers. 

JAS.  F.  DUDLEY,  Siuit.  of  Agencies. 

G  onimeraal 
LJnion  Ins.  Go. 

iOi    LONDON.) 

ALFRED   PELL, 

Resident  ^^anagtr. 

Cor. Pine  &  IVil/iavi  S/r 


T«fip 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRESENTIXG    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATEa 
Entered  oocordlng  to  act  of  Congres*.  In  the  year  1888 ,  by  Wu.  B.  D.\sl  A  Co..  In  tlie  ollloo  of  the  Librarian  of  ConcreH,  Waablngton.  D.  C  ' 


VOL.  40. 


NEW   YORK,  MARCH  21,  1885. 


NO.  1,030. 


^luanciaX. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  BIEliV  YORK. 

Bttntncaii  Founded  1705. 

Inrurpontlril   URdiT    tann  uT  Slate  of  Nvw  York,   1858. 

Kporffiknlccd  1H7!>. 

Knckavfhs  and  Pkintkrs  op 

BONOS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING. 
IIANK  >OTKS,  KHAHK  CKKTIKHATES.  BONDS 
K«K     <;0\KK.\Mt\T»     AM»    OOKPOUATHI.N8. 
I>K.\FTS     CHrrKH.     BILLS     «F     EXfllA.NUE, 
STAMPS,  A-r.,  In  the  flncKt  uni]  modi  nrtistlp  style 

FHOM   STEEL  PLATES, 
wKk  srEim.  HAKna  iKiis  to  rBFiKxr  (oixtkbkkitisc. 

SImtIbI  paiM'r*  in:iinirHPliin-<l  rxrliulvplf  for 
MM"  wT  Ihv  Coniimny. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Exeeutv*!  In  Flr**pr«of  ItnlldlnvR. 

UTHOGKAPHIC  ADO   TTPe  PRINTING. 

KAILWAY  TUKETS  «F   IHPI«M  ED  STYLES. 

^huw  CurdH,  I^ubeln,  C'ttlcndurM. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President 

VICK  I'RKSIDENTS  : 

J.  MACDONOUGH,     A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

C.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 


Asa.  p.  Pottib,  Prea't.      J.  w.  Work,  Caabler, 

Maverick  National  Bank, 

BOSTOSr. 

CAPITAL, 9400,000 

SlJRPLi;s,  •    -    -     .....     409,000 

A  HManti  of  Bank!  and  Bankera  solicited. 
Ck>lleotloiu  made  apon  farorable  temu. 

Qoremmeat  Bond*  boajtht  and  aold. 


Tbomas  a.  Vtsk. 


W.  B.  D.  VrsE, 
Member  N.  Y.  Stock  Ezotiange. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

56  Broadway  &  7  ExclianKe  Court,  N.  Y. 

Branob  Office  at  the  Everett  Uouse,  Union  Square 

and  17th  Street. 


Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NEW   YORK. 

BANKERS    AND    BROKERS. 

Interest  paid  on  Balances.  Seonrttles  carried  on 
Marxin.  Oovemment  Bonds  and  other  Investment 
Securities  bouKbt  and  sold  on  commlssoD.  Special 
attention  to  orders  by  mall  or  telegraph. 


TINKER    &.    WESTON, 

BANiC£Re    AND    BROILERS, 

No.     2     EXCHANGE     COURT, 

New   Vork. 

U IKBT  C.  TrirKHt,  Member  N.  T .  Stook  Bzali. 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  60  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREEF. 
etook  SschVe  membership;  private  wire:  all  faoUltlea 


^iuaticial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  T.  and  Philadelphia  Stock  Bzohanges 

L.  H.  Taylor  &  Co., 

BANKERS. 

S*    W*   Cor.  Third  and  Cbestnot  Sts«, 

PHIIiADBIiPHlA. 

Oepostta  received  subject  to  check  at  sight,  snd 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds.  Ac,  bought  and  sold  on  commission  In 

Philadelphia  and  other  ottles 
Partleolar  attention  Riven  to  Information  regarding 

Investment  Securities. 
PrlTatewlretoNew  Vork.  Baltlmoreand  other  placet 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    18    VTall    Street,   New   York. 

Seventeen   Years'  Membership  In  the  New   York 

Stock  UjccbanKC. 
Robert  J.  Kimball.         ALraiD  B.  Louksbebt. 


James  Whitelt,  H.  Cbuoeb  oaklet. 

(LABBY  C.  I/UOAX.  MAYNABI)  C.  Ktbe, 

Henry  H.  DonoE,  Wsshlnnton.  D.  C. 
Wm.  R.  TKAVEH8,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW^    YORK. 

RRAMr^    npvTPCQ  J 1^  Fifth  Ave.j  New  York. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
SecurltlesjHlso  Gruln  and  Provisions. 

Private  TeleKraph  wires  to  Philadelphia,  WllmUw- 
ton.  Baltimore,  WastiinKton,  Bridgeport,  New  Haven. 
Boston  and  Pittsburg. 

J.  F.  Mahoney  &  Co., 

No.    Ifi     WALL    STREET, 

DEALERS  IN 

INVESTMENT    SECURITIES. 

All  classes  at  CItj,  Town  and  Kallwar  Bonds 
bought  and  sold. 


R.  A.  Lancaster  &  Co., 

BANKERS    AND    BROKERS, 
UNITED    BANK    BUILDING, 

ROADWAY  AND  WALL  8TRKBT,  NEW  YORK 
nrALEBS  Of 

Kailroad  £  Xiscellanvoas  Secnritles. 

Southern  Becurities  a  Specialty. 

CaEdWEi7i.,   WASHBURN    dc 
TOWNSBND, 

BANKERS    AND    BROKER!', 

No.    8     WALL     STREET. 

Ttansac    a  general  Banking  Bnataaas.  Inelndinc  the 
I>nrchaae  and  Sale  of  all  UerorlHes  dealt  In  at  the 
New  York  Stuck  Kzobange. 
Interest  allowed  on  depueite  nbjeet  to  sight  draft 

C.  B.  CALDWELL.  LAHSIXa  C.  WAfBBtmH. 

CHA8.  J.  'TowNBEND,  Member  N.  Y.  Stook  Kzohange 


^itxaticial. 


WM.  V.  Carolik,  CBABLIS  F.  Oox. 

Member  N.  Y.  Stock  Exchange, 

Carol  in   &  Cox, 

Bankers  &  CominlMalon  Stock  Brokers 

No.  88  BROADWAY,    NEW   YORK. 

Dopofllts  received  !»ul»iect  to  chook  nt  siKht,  and 
interest  (illtiwod  on  daily  Itutaneci*.  Ati  Stocic.<,  and 
fieourltles  dealt  In  nl  llie  .New  Vork  Stock  Kxc.baage 
bought  and  sold  on  ComuilsHlon,  for  Cash  or  upon 
Margin.         

Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22   dc   24   Exchance    Place, 

New  York. 

bills  of  exchange,  letters  of  credit. 

tkleorapiiic  transfers  of  money 

ON  MEXICO,  CUBA,  Ac.  dkc. 


Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 

121  Soath  Third  Street,  Pblladelphla. 

Connected  by  private  wire  with  main  office.  New 
York. 

DEALERS   IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
ffto.  all  secorities  dealt  In  at  the  New  York  Stock 
Kxchange. 

Interest  allowed  on  dally  balanoee. 

A  U  deposlu  subject  to  cnec<  at  sight. 

Partlcnlar  attention  to  orders  by  mall  or  telegraph. 

John  howabd  Latham.    Frkdbrice  W.  Pbbbt 

J.  H.  Latham  &  Co., 

UNIIED    BANK    BUILDING, 

No.  2  WALL  STREET,  NEW  YORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  mils  Bulldlnc, 

Transact  a  (jeiieral  Banking  Bnsiness. 

Foreign  Kxctiange,  Ronds.  Stocks  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

jcTLiDS  A.  Kohn,  Datio  OcHS.   Moritz  Ocas, 
Memb.  N.  Y.  Stook  BxclL  Memb.  N.  Y.  Stook  Kx 

C.   J.   Turner, 

FIFTEEN   YEARS'  MEMBERSHIP   IN  THE 
NEW  YORK  STOCK  EXCHANOE, 

Noa.    16  dc    18    BROAD    STREET, 

NEW    YORK. 

A.  B.  BATEItAK,  DOCOLASS  QBUK, 

Memb.N.y  Slock  Kioh.        Memb.N.Y. Cotton  Kxok. 
W.  W.  DCDLIY. 

OREEN    A    BATEHAN, 

85   WAI-L   STREET,  NEW  YORK. 
Btoeka,  Cotton  and  ForelcB  KrfJiaiiK 

Prirata  Wire  to  Waahingtoa. 
BATBMAN   i  0O_  WARSINOTOIC,  O.  0. 


AUCUSTINE      HEARD, 

39  NASSAU  STREET. 
Ixians  on  Railway  and  other  negollaWe  M«nttiaa 
Purchase  and  sale  of  same.    lAwns  on  Bond  ana 
Mort«ac«.   Oeneral  flnaoclal  boalneas. 
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[Vol.  XL. 


'gov&iQU  ^xcUvinQZ. 


Drexel,  Morgan  &  Co., 

WAIili    STREET, 

<y>^NEE  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

VoJat  South  Third  Street, 
PHII<ADEI.PHIA 


Drexel,Harje8  &  Co 

31  Boulevard  HansBmann, 
PARIS. 

DOMESTIO   AND   FOREIQN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
•Tallabie  in  alt  parts  of  the  world. 

Attobukts  and  agents  or 

Itlessrs.  J.  S.  MORGAN    &   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  WA!.!.    STREET,    N.  IT., 

BtJT  AND  SELL 

BIL,L.S    OF    EXCHAKOE 

ON  GREAT  BRITAIN  AND  IRELAND, FRANCE- 
GBRMANY,  BELGIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STBRLINO, 
AVAILABLE  IN  ANY  PART  OP  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    THIS    AND    OTHER    COUNTRIES. 

HAKE  COLLECTIONS  (IF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  states  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILliS    OF   EXCHANGE   ON 

SiniTH,    PAYNE    &:    SMITH'S, 

BANKERS,   LONDON! 
MANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER.  PAYABLE  IN  LONDON  ! 

I7I,STER    BANKING    COMPANY, 

BELFAST,   IRELAND! 
AND  ON  THE 

NATIONAI.    BANK     OF    SCOTI.AND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

^H'i8?Bf(?u"cEi-.THOSE.DATI8.W.G.H.  HEATH. 

William  Heath  &  Co., 

BANKERS      AND     BROKERS, 

No.   80    Broad'nrai',    New    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tliroa^inorton  Are.,  I^ondon,  Bns. 

Draw  Bills  of  Exchange  and  transact  a  seneral 
financial  commission  business.  Particular  attention 
glren  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kae  Scribe,  Paris, 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  mai^ln.  Railway,  State  and 
City  Lo&nB  negotiated. 


John   Munroe  &  Co., 

No.  32  Naasan  Street,  New  York, 
No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS 

STERLING   CHEQUES   AND    BILLS   AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   I.ONDON. 

dB'iUt.AR.  NOTES  AND  CRKUITS  FOR  TRAVELERS. 


Schulz  &  Ruckgaber, 

BANKERS, 
29  T^ILLIAM  STREET,  NEIY  YORK. 

COHRESPONDKNTS  OF  THE 

International  Bank  of  London 
(Itimited)  London. 

nessrs.  jonu  Kcrenbcrg, dossier  dc Co. 
Hamburg. 

nessrs.Marcnard,  Kranss  &  Co.,  Parts. 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchaoie.  Cable  Tranafen. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  d[:  21  Nassau  Street, 

ISSUE   TRAVELERS'   CREDITS,  ayailabie  in  all 

parts  of  the  World,  through 
Messrs.  N.  M.  Rothschild  &  Sons,  London. 
"        de  Rothschild  Hros.,  Paris. 
"        91.  A.  de  Rothschild  <&;  Sons,  Frauk- 
<ort  o\m. 
S.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  S, 

No.    23    BROAD    STREET, 

Ne'w   York. 

Issne  Letters  of  Credit  for  TraTClers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRERES  &  CIE..  Paris. 
SELIGMAN  4  STETTUBIMKR,  Frankfort, 
ALSBKRG  GOLDBERG.  Amsterdam, 
ALTMAN  &  STETTHEIMER,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Ana- 
knula  and  America. 

Draw  Bills  of    Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESrP,    PATON    &    CO., 
62   'William  Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporatlonfl, 
flnns  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payiiv  coupon* 
and  dividends:  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

thk  union  bank  of  london: 

british  linen  co.  bank,  london  and 
scotland. 

Alxxandxr  Basing. 
Member  N.  Y.  Stock  Bzoh. 

J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreign  and  domestle 

travelers'  letters  of  credit  In  pounds  sterling  A.  dollars. 

Offer   luTestmeut  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  dc  CO.,),  nwnnK 

C.  J.  HAMBRO  &  SON,  (  ''ONUON. 

H.  OYENS  &  SON,  AMSTERDAM. 

HOTTINGUER  &  CO..  PARIS. 


J.  Keknidt  Tod. 

H.  O.  NORTHCOTZ, 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANOE 
and 

COMMERCIAI.  AND  TRAYELERS'  CREDITS. 


OORRESPOyDElfTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  dc  CO.,  Parts. 
MENDELSSOHN  Ac  CO.,  Berlin. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York. 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 

world.    Bills  drawn  on  the  Union  Bank  of  London. 

Telegraphic  transfers  made  to  London  and  to  various 

filacea  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  .^nd  interest  allowed  on  balr 
ances.  Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


J.  H.  eOADBY  &  B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THK  WORLD. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
g  Exebamse  Court.  Ne^v  liork. 


latifejers  atua  '^vxfUtvs. 


Henry  S.  Ives  &   Co., 

BANKERS, 
No.    25    NASSAU    ST.,    NEAV  YORK. 

P.  O.  BOX  1,422. 

Transact  a  general  banking  business,  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,    State,    County,  City    and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  institutions  and  trust  funds. 

Taintor  &  Holt, 

BANKERS, 
No.  10  1VALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  K.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 


J.  C.  Waicott  &  Co., 

BANKERS    AND    BROKERS,. 
No.  24   Pine   Street,  IVew   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  in  Unltsteb 

Securities.  Collections  made  and  I^oans  NeKOtlated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  8ecuritles  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         )  Members  of  the  New  Vork 
Frank  F.  Dickinson.  (  Stock  Bxchantte. 


Fred.    H.    Smith, 

No.  20  RROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margtiu. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  Smith,  )  Members  N.  Y.  Mining.  Stock  St  Na. 

S.  W.  Smith,  (         tlonat    Petroleum  Exchange. 


H.B.HOLLINS.      F.A.YZNAGA.       FRANK  CIIOLLINft 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADIVAT. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FlRST-CLASS'      INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for    Banks,  Bankers  and    Railroad   Com- 
panles. 

Hamilton  &   Bishop, 

BANKERS  AND    BROKERS, 
No.  S6  PINK    STREET,  NEW  YORK.* 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  Balances.    A  strictly  CommissloD 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Teleiktraph  Wire  to  Albany,  Troy,  Syracuse* 

Rochester,  Utica,   Buffalo,  Cleveland  and    Chicago 

Draw  on  City  Bank  o'   London  In  amounts  to  suit. 

Special  attention  given  to  Securities  for  Investment, 


Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St,  and  57  Excbanse  Place 

STOCKS,    BONDS.    GRAIN     and     PKOVI810NB 

bouKht  and  sold  in  New  York  and  Chicago. 
ChlcaRO  Correspondents,  WM.  T,  BAKER  &  CO. 
Direct  and  exclusive  private  wire. 


Simon  Borg  &  Co., 

No.  8  1VAI.I.  STREET,  JiB'W  TORK. 

DKALBRS    IN    AUL,    KINB8    OF 

Railroad   and  Inrestment  Secaritlesw 

80T1THBKII    SBCTTRrniill    A    8PKOI*ITT. 


Oilman,   Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bustneaa,  bny 
and  Sell  GoTemment  Bonds  and  Investment  SeonrU 
U«, 


Mabch  31,  188S.J 


Wood,  Huestis  &  Co., 

31  PINK  ST..  NKW  YOKK, 
BANKEKS    AND    BHUKKKS, 

8UCCX8NOHa  TO 

IVOOD    A.    DAVIS. 

Rimuta  ordani  In  all  BBCiirltlo«    listed  at  th«  Now 
Vork  Slock  Kxchiiiitie.    Kor  rtuie, 
Kin-sr-HAna  Uaii.uoad  Kiiuit  Moutoaoi  Bonus 
QKOHUBaWOOD.  C  II.  UUB8T18.  U  M.  HWAN 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.     11     WALI.    STKEBT, 

New    Y*rk. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
38   PINE    STREET,  NEW  YORK. 

Simons  &  Chew, 

STOCK    BROKERS, 

3  ExcbaDKC Courts  S3  Broadiva7,N.T 

Stock*,  Bonds  and  V.  S.  Uoremment  Secmritlea 
Boagbtuid  Bold  on  Comuilaslon. 

JA8.D.  8IMU.\d,  BITSBLT  CBIW. 

Maailwr  N.  V.  rituck  SzohanKe. 
Mentbar  N.  Y.  Prodaoe  Kzohanjra. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

SO   TO   SU    DUEXKL,    BULLUINO, 

New    York. 

STOCKS    AND     BONUS    BOUGHT    AND    BOIJ> 

STUICTI^Y    ON    COM&USSION. 


M«mb«n  New  York  and  Chlcaffo  Stook  Bzchans*. 
also  New  York  Mining  Stock  BxotaanAe. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,   NE\¥    VORK. 

Btoolu,  Bunds  unit  A\il9C«llaneoaB  SecurltlM. 
Coireapondenoe  tioUdted, 

Qaotatlons  cheerfnUy  f  omtsbed. 


W.  H.  Goadby  &  Co., 

BANKERS   AND    BEOKEEB, 

No.    8     WAI.I.     STREET, 

Kewr    York. 


C^  Co.       II 

B  A  !V  K  E  R  S  , 

No.     18      WALI.     STREET, 

New  York, 

Transact  a  Oeoeral  BanklnR  Boslness,  IndndLnir 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
cash  or  on  margin. 

Buy  and  Sell   luventment  Seenrltlea. 

p.  O.  BOX  2,847. 

A.  M.  KlDDDL      WATLAKI)  T&ASE.      H.  J,  MoBSX. 

W.  C.HII.I> 


iSoodtft 

^  So* 

B  A  N  K  E  R  t* 

Sa  Broadway,  cor,   Exchanse  Place,  N,  Y. 

Brnnch  UtUce,  \'iH  Im  Salle  !$t„  Chtcaio, 
TRANSACT  A  GKNKRAI,  BANKING  BI.'SINESS, 
INCI.LDINti  THK  I'UltCllASH  AND  SALE  Ot' 
STOCKS  AM)  ISONU.S  Kdlt  CASK  (ill  ON  MAU- 
OIN.  BLY  AM)  SKI.L  I.N  V  KSTME.NT  SECUIU- 
TIES.  INTEREST  AXI.OWEU  ON  DEPOSITS 
SUBJECT  TO  CURCK  AT  8IGUT. 
P.  O.  Box  447. 

D    A.  BOODT.  C.  W.  MCLELLAN,  Jr. 

RErBXN  lkland. 


BANKERS, 
UNITED    BANK     BUILDING, 

Wall    Street,  Corner  Broadnrajr. 

STOCKS,  BO.VDS  <t  COilMEROIAL   PAPER. 
Stocks  and  Bonds  boui^ht  and  sold  on  commission 
at  New  York  Stock  Bxcbange.    Advances  made  on 
boflnew  paper  and  otber  securttlef. 


THE  CHRONICLE. 
S^nlierB  and  %xc^txs. 
Chas.   Unger  &  Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Hiork  V^jtrhange, 

DBALIIIN  IN    KoniCKIN    Kxni  <  •  IINMIMT 

AND  OTIIKH  INVKST.M 

STKItl.INO    LOANS    A  i  V. 

64  Wall  St.  and    03  Urvcuo   Nt.,  N.  V. 

Buy  and  sell  on  oommiNNion,  for  Inrestnient  or  on 

marstn,  all  •ecnrltles  dealt  In  at  the  New  York  Htock 

lt«eB«i>K».  _ 

HnAM  Dbwino.  oijtuK  ixwiNo.  r.T.  BoNTicon, 
(Member  of  Now  York  Stock  Bxcbanco.) 

H.  Dewing  &  Son, 

BA^KER!^    AIVD     BROKERS, 

No*   18  Wall  Street,  Now  York. 

Stocks  and  Bonds  Bnutiht  &nd  ^^   '*     '    ''   rnmlMlon 
Aoooants  received  urid    Int<  i  on  bftl- 

Imnoes,  which  idhv  he  chi'cked  l 
lowii  I.otin  A  Trust  Co.  6  i"-  iNhonturos 

bought  and  sold. 

WAL8TON  H.   BUOWN.  FBKD.  A.  BBOWN. 

Ukhbiht  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  aO  NASSAU  STREET, 

NEW  YORK. 

B.  Asm,.    L.S.  Frank  ENBEiHKB,   M.  Silioman, 
Members  N.  V.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   61     BXCIIANGB    PLACB. 

"The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 

AathorlziMl  Capital £4,000,000 

SnbHcrlbed  Capital 4,000,000 

Pald-Up  Capital •      1,000,000 

Reserve  Fund,  iCSOO.OOO. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

SHA  SCHES : 

Bond  Street,  |     Tottenham  Coort  Road 

Lndgate  IIllI,  Paddlngton, 

KnlKhUbrldxe,  Aldgate, 

Bolbom,  I     Old  Street, 

London. 

The  Bank,whlle  condnctlng  the  general  bnslnese 
of  London  Bankers,  Klves  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  O.  KBNNEBY.  Manager. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital $7,500,000 

ReserveFund 4,4fiO0OO 

Reserve  for  EqualUatlon  of  Dividends 400,000 

Reserve  Liability  of  Propriutors 7,500,000 

The  Corporation  grant  Drafts,  Issne  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saii;on, 
Manila,  Hong  Kong.  Koochow,  Amoy.  Ningpo, 
Shanghai,  Hankow,  Yokohama, Hiogo.  San  Francisco 
and  London. 

A.  M.  TOWN8END,  Acent,  47  William    St. 

THK 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NETV  YORK  AKenta,  J.  A  W.  Sellgman  A.  Co. 

BOSTON  Correspond'ts,  MaBBachusetts  N.  Bk 

Antborlsed  Capital,  -  •  -  $6,000,000 
Paid-up  Capital,  -  -  -  -  1,500,000 
Reserve  Fnnd,  -•-••>      400,000 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
Sarts  of  the  world.   Collections  and  orders  for  Bonds, 
tocks,  etc,  executed  npon  the  most  favorable  terms. 
FRKD'K  F.  LOW,             )„        _ 
IGNATZ  8TEINUART,i""'°««*"- 
P.N.  LILIBNTHAL.  Cashier.  

Bank  of  Australasia, 

(INCORPORATED  1835.) 

4  Threadneedle  St.,  London,  Encland 

PAID-UP  CAPITAL,  £1.800,000. 
Guarantee  and  Reserve  Funds,  £738,000. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  (Queensland. 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  n«(otlate4  or  sent  for 
Collection.  Telegraphic  Tranaiers  made.  Deposits 
received  in  London  at  Interest  for  Bxed  periods  on 
terms  which  may  be  asoertalned  at  the  oOce. 

PBIOBAUX  8BLBY,  8eai«tary. 

A.    P.    TURNER    A.    CO., 

so   THREADNEKDLB    8TREBT, 

LONDON. 

w.wT»op  J  New  York  Stock  Bxchsoge. 


ill 


^ovcicn  ISaubevs. 


THK 

Railway  Share  Trust  Co. 

(LIMITBO), 
No.    4      BANK      BUILDlNOt 

LONDON,   ENGLAND. 


Capital   Paid    Up,  iCST  1,860   Sterllac. 

DinecTona: 

B.  LAINO,  Bs<).,  M.  P.,  Cbalmukn. 
Geniral  Hekkt  Hopcntsov,  a  8.1. 
Malcolm  A.  Laino,  Esq. 
John  Pender,  Esq.,  M.  P. 
Bib  Henry  Dkumuond  WoLrr, 

O.C.M.O.,K.C.B„lLP 
8iB  Charles  Lawrence  Touro.  Bart. 

FRANCIS  PA7T,  Esq.,  Manaslns  XHreetor. 


TblB  Company  undertakes  the  business  of  Tnwtea 
to  Jjoans  of  approved  Railways,  negotiates  ui4 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  maU 
ter  of  payments  of  Interest  on  Loans.  Dividends  oa 
or  Registration  of.  Stocks  In  London,  or  otherwtsa. 


Cable  Address-PATT,  LoMSOX. 


THB 

Railway  Debenture  Trust 

COMPANY   (LIMITED), 
No.    4    B.ANK    BVILDINOS, 

LONDON,  ENGLAND 


Samt  Dirtetort  as  the  Railway  SKtirt  Trutt 
Company  (Limited). 

CAPITAL   PAID    UP,   with   Sarplaa, 
£1,915,556  SterUnc. 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Sollc'lt  aeoonnts  and  agencies  of  Banks,  Ballway*. 
(Corporations,  Anns  and  Indlvlduala,  upon  faror 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  tc,  &c  on  Commlssloa 

on  the  Stock  Exchange. 
Hecotlate  Railway,  State  and  City  Loans  and 
lune  Commercial  (Credit*  available  In  all  parte  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  A  CO., 

AnSTERDAm,    •    •    ■    •     HOLLAND. 

ESTABLIBHED  1861. 

Snbscrlbed  Capital,  8,000,000  -  Qnllders  (tSJMO.OOO.-) 
Pald-Up  Capital,     7,871,100  -       ••  (»3,148,44a-I 

ReserveFund,  849,863  87     "  (t339,94S.Sfi} 

Head  Office,  Amaterdam. 

BRAUCBBS : 
LondoB— BXCHANOB  A  INVBSTMBMT  BANK. 
B.  w.  Bludensteim  &  (X>. 
No*.  SO  A  66  Threadneedle  Street.  KO. 
Retterdam-DB  WIS8BL-en  KFFBCTBNBANK. 
Enacbodf>-B.  W.  BLIJDBNSTBIN,  JR. 
Almeloe-LBDBBOBR  &  CO. 

Transact  a  general  Banking  and  Commlseloa  Buel. 
nes*  In  Bills,  Stocks,  Shares,  Coupons,  Ae. 
NEW  York  (XMiaESPONOENTS : 

Messrs.  KMAUTH,NACHOD  *  KUHMK 
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L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ON-MAIN,     GERMANY. 


©atiadiati  'gmxkzvs. 


lew  %uqXuu&  ^KnUtvs.       M>onthtvn  'gnxihtxs. 


Bank,  of  Montreal. 


CAPITAL, 
8VRPI4U8, 


-  $13,000,000,  Gold. 

-  $6,000,000,  eold. 


C.  F.  SMITHIiRS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

KEW  YORE  OFFICE, 
[Nos.  59  tc  61  WAI.I,  STREET,, 

WALTKR  •WATSON, )  Aepnts 

ALBX'B  LANG,        ( ^eents. 

BB7  and  sel!  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
aTailable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In.  Chicago  and  throughout  the 
Dominion  of  Canada. 

liOndon  Office,  No.  22  Abcbnrcb  liane 

Merchants    Bank 

OF    CA.VADA. 

Capital,    •    •    ■    $5,700,000  Paid  Up. 
Resei-re, $1,250,000 

President,  ANDKEW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANI)KRSO^,    Bsg 

HEAD  OFFICE,  MONTKEAl. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Ciydesdale  Bank   (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  tiie  world,  makes  collectioDS  in  Canada 
and  elsewhere,  and  issues  Uraf  ts  payable  at  any  of 
tiieofflcesof  the.bank  in  Canada.  Every  description 
Of  foreign  banking  business  undertaken. 
Now  York  Agencr*  No.  61  Wall  Street. 

Agents. 


HBNRVHAGUK, 
JOHN  B.  HARRIS.  JR.. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  ncnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Imperial  Bank  ot  Canada. 

CAPITAL  (paid  op),  -    -    -$1,600,000 
SURPLUS,    ...----       $678. 000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRASCBES: 

Bt.  Catharines,  Port  Coibome,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  4  Sterling  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 
BosANQUET,  Salt  &  Co.,  I  Bank     op    Montkkal, 
73  Lombard  street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfHce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  53  TVALIi    STREET. 

Buy  and  sell  Sterling  Exchanse  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCII1.A11  NOTES  Issued  in  Pounds  Sterling 
available  in  all  _parts  of  the  world.  COMMER- 
CIAL, CREIIITS  IfiSUED  for  use  in  Europe, 
China.  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  L,ONI)ON  Sc  BRA/.II,IAN 
BANK  Limited,  available  in  the  Brazils,  Kiver 
Plate,  4c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH, 


H.  STIKEMAN. 


\  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 

ANO    OENERAIi    AGENXS, 

TOKOXTO»    CANADA. 

Prompt  attentton  given  to  collections  and  all  flnan- 

oIbI  matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Hank,  Jjondon. 


OFFICE 

CARPETS. 

Before  buying  your  Carpets,  Linoleum,  OU 
Cloths  or  Mattings,  call  at  BEiVDAIiIi'S 
Car»'jt  sioi-e,  Z^4  Fultou  St.,  Ijaseiuent 

llooi-.   Cheapest  place  in  the  city.    If  not  con- 
venient to  call,  send  f  dr  samples. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  Swskt  &  Co.) 

BANKEK8   AND     BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  IHASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


JOSHUA  WILBOFR,  CHARLES  H.  SHELDON,  JR. 

BBNjAMiN  A.  Jackson,  William  Binnky,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

S2    WEVBOSSET    STREET, 

PROTinElKCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  Urst-class  Bonds  and  Securities  and  Foreign 
Bxchauge. 

Private  Telegraph  Wire  to  New  Yjrk  and  Boston- 


Samuel  G.   Studley, 

COMMISSION   STOCK   BROKER, 

No.  4  Ezcbaiige  Place,  Koo.M  No.  4, 

BO§TO.\,  MASS. 

MEMBER   OF   BOSTON   STOCK  EXCHANGE. 


Stackpole  &    Ely, 

BANKERS, 

No.     7    EXCHANGE    PLACE, 
BOSTON. 


gjeuttsalwauia   §laitbjcvB. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322   CHESTNUT   STREET. 
PHILAI>EI.PaiA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  In  the  United 
S^Ates  and  Europe.  


JOS.  M.  SHOKMAKER.  EGBERT  M.  JANNET. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


gaXtimoxjje  gaufejeics. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    T    SOUTH    .  TREET, 

BALTllHORE, 

TRANSACT     A     GENERAL,     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  SOUTHERN  8ECUKITIB8  • 
ipeolalty. 

Correspondence  solicited  and  Information  fm* 
nlsned.  ^ 

N.  Y.  Correspondents— MoKlm  Brothers  i,  Co. 


J.  WM.  MIDDENDOBF.  WM.  B.  OLITBR. 

Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KEYSKR    BUILDING^/ 

N08.    23    &    25    GERMAN    STREET, 

Box  397.  BALTINORE,  MB. 

Members  Baltimore  Stock  Bzohange. 


Thcs.  P.   Miller  &  Co., 

BANKERS, 
JUOBILB,  AliABAinA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool  (Limited),  Liverpool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAI^,    $500,000, 

Houston,     Texas. 

We  ffive  special  attention  to  collections  on  all 
accessible  points. 

Directors.— Benjamin  A.  Botts,  Prest;  F.  A. Rice, 
C.C.  Baldwin,  W.  B.  Botts,  Kob't  Brewster.  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WEEMS.  Cashier.      BBNJ.  A.  BOTTS.Prea't 


B.  BuRRuss.  Pres't.         A.  K.  WALKJEB,  Cashier 

First  National  Bank, 

1VI1.MI1VGTON,  N.  C. 

Cclleotlons  made  on  all  parts  of  the  United  States 

MERCHANTS'    NATIONAL    BANK, 

RICHjnOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOH.v  F  Glk.vv,  Casli.    Fked.  R.  Scott,  Vice-Pres't 

THOMAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 
RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  I.eaislature,  for  H  per  cent  com- 
mission. New  North  Caroliiui  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  ltatlr»,ad.  for  sale. 


WSitsXtxM  IBimlvetjs. 


The  City  National  Bank, 

GHAxr  RAPins.  Mien.,  January  21. 18S5. 

The  City  National  Bank  of  Grand  Kapids,  In  the 
State  ot  Micliij5iin,  is  closing  up  its  affairs,  its  corpo- 
rate existence  navins  e.\pired  at  close  of  business  on 
tJie  aist  day  of  January,  188.").  All  note-hol,lei-s  and 
others,  creditors  of  said  association,  are  therefore 
hereby  notided  to  present  the  notes  and  other  claims 
aeainst  the  association  for  payment. 

,1.  FllEDEKlC  BAARS,  Cashier. 

Dated,.Jan'.  21,  ias5. 

The  National  City  Bank, 

OF  GRAND  RAPIDS,  MICH, 

Successor  to  the  CITY  NATIONAL  BANK. 
Capital, $500,000 

Collections  made  on  most  favorable  terras. 
New  York  Correspondent,  F.jurth  National  Bank. 
Thos.  D.  GlLBEBT,  Prest.  J.  FBEDEKIC  BAAHS,  Cash. 

IV.  W.  Hafris  &  Co., 

INVESTIHENT  BANKERS, 

No    176    DEARBORN    BTREET, 


CHICAGO,    II.Ii. 


BONDS, 


state.  County,  City,  Town,  Sehoo 
and  Car  Trust  Bought  and  Sold. 

The  f  undinK  of  entire  issues  receives  special  atten 
tlon.    Write  us  if  you  wish  to  buy  or  sell. 


T  H  B 

Texas  Land  &  Mortgage 

COMPANT    LIMITED, 
(OF    I.ONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Businesi  in 
the  State  of  Texas  and  Europe. 


New  York  Correspondents: 
BiiAKB  Bros.  &  Co., 
Wall  Street. 


C.  E.  WELLK8LKT, 
General  Manager, 

DALI,AB.  TEXAS. 


ESTABLISHED    1871. 

P.    F.    Keleher  &  Co., 

805   OLIVE  STREET,    ST.   LOUIS, 

Dealers  in  W^estern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
4^  to  10  per  cent,  for  sale. 

D.  Q.  FONB8,  i    STATE    BANK,   )  C.  T.  WALKIB 
President,      i  Incorporated  1875.  f        Cashier. 

German  National  Bank, 

I.ITXI.E    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      $800,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  T.  CORBESPONDENTS.— Importers'  ,*  Traders 
National  Bank  and  National  Bank  of  the  Republic 


MiBCB  31,  188\1 


THE  (IHRONICLK 


StpuinX  'gmacsUntnts, 


Geo.  H.  Prentiss  &  Co., 

No.  40  WALI.  ST.,  NBW   VOKK, 

AKD 

308    CIONTAGVK  ST.,   BROOKLYN. 

OAS    STOCKS 

OAS    SECVRITIES, 

Street   Railroad   Stocks   and    Bonds 

jlsv  all  kindh  or 

BROOKLYN    SECVRITIJBS 

DBAI.T    IN. 

BBS   GAS    QUOTATIONS    IN    THIS    PAPKF, 

Gmo.  Jl.  PBXNTias,  W.  W.  Walsb 

Mamb«r  N.  Y,  8to<A  Bzohuuta. 

No.    21    NASSAU   STREET, 

DKALKB    IN 

CITV   RAILWAY  STOCKS 

OAS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks.  Insurance  Stock*. 

Minneapolis,   Minn. 

£>.^<-i^„»    Sp?,"'"'  «'<entlo'i  given  to 
CCtlOnS.C<'llection9  and  RemUtan- 
ces  on  day  paid. 

llVCJllllCilLo.  proved  City  Property. 

Bank  and  other  Stocks  Bought  and  SoM. 

BLAKE   &   CO.,  Private  Bankers. 

P.  O.  Box  320.  jninneapolls,  ]ninn. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NIOOTIiTED  BT  THK 

First  National  Banlc,  Corning,  Iowa. 

Choice  first  mortfiaKes  in  the  best  FarminK  Districta 
in  Iowa.  Missouri,  Kansas  and  .Nebraska.  Interest 
paid  at  your  own  home  in  N,  Y.  Exchange.  Twelve 
years'  experience  in  loanlni:  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giviuK  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  raonev. 

CHA.S.  C.  .Norton,  Casb'r.   Lew  K.  Oarbow,  Pres't. 
Refer  to 
Gii..M.\.v,  Son  a  Co.,  Bankers,  N.  Y.  City, 
Merchants'  National  Bank.  Chicago,  Ulinola 

New  England 
Mortgage  &  Investm't  Co 

Incorporated.  Capital,  »150.0f0. 
Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Fhrm  Moi-ttiat'us.  Interest  tt  to  8  per  cent.  Security 
three  Ci'  time:*  iimnunt  --f  Lnan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  tbree  (3)  times 
their  face  value  in  Guaranteed  Iowa  MortKaKCs.  All 
security  purs..iially  Insj^ecled.  Kor  particulars  or 
references  address  the  NKW  ENGLAND  MOKT- 
GAGfc;  A  INVKSTMKNT  CO..  Des  Muixes.  Iowa. 


Coll 


F.  M.  Mills.  President 


H.  J.  ransom.  Cashier. 


Merchants'  Nat'l"  Bank, 

I»KS    inOINBS,    lOTITA. 

Capital,  »1<i«,000. 

Prompt  and  careful  attention  (jlvento  all  corres- 

pondence.    Collections  made  upon  favorable  terms. 


THE    >VESTER9; 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MtlKTtiAUE  l.OA.NS  lIl'O.N  IMPROVED 
JAH.M.S.  Interest  and  principal  paid  on  day  of  ma- 
turity in  Sew  >  ork.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  fi,r  circular,  references 
W. Si?.'.''*;.'""'!'*-  '■■  ^'-  P1*;HK1NS,  President;  J.  T. 
Wahl'bViTySSi.'J.'-  "•  i'KHKI-NS.  Secretary; 
CHAb.  W.  GILLKTT.  Treas.;  N.  K.  UART,  Auditorl 

Farm  Mortgages 

In  Sumsi  of  8100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

NOTHLNG  SAFKR.  ALWAY"  PR<)MPTI,Y  PAID 
SEND  FOR  PAMPHLET.  ^^ 

JOS.  A.  mOORE, 
84  Baat  market  St..  IndlauapoIU,  Ind 


JlycctaX  %nvt6tmtnts. 
Investment  Securities 

BOUGHT    AND    8»LD. 

WANTED I 

Rome  Wntertown  *  Ot-M. mhurg  Uttand  tdii. 

OirwOKO  &  Rome  I-       ' 

Jollet  A.Nortlii'  I  Ills, 

(Jrand  llanlds  \  i  .  and  Stock. 

Detroit  Atackiiut'   ,,  ,..-:;„  Iionds. 

ALBERT  E.  HACIIPIELD, 

No.  6  Wall  Street. 


THB 

Kansas  Loan  &  Trust  Co. 

TOPKKA,  KAN. 

T.  B.  8WBET.  Pres.  GEO.  M.  NOBLK,  See 

Is  the  oldest  and  largest  Institution  In  Kansaa, 
(iTitut  exoloslve  attention  to  the  Negntlatlni;  of 
CUOTCK  FIRST  .MORT<;  AOK  LOANS  lit  high  rates 
Of  Interest.  It  has  negotiated  over  fr.oOO.OOO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, tSstates  and  private  parties  East.  SencWor 
circular. 


E.    S.   Bailey, 

T    PINE  STREET. 

DEALIM08  IN 

INSVRAIVCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  seonrttles ;  or  ttaej 
irtU  be  sold  on  commission  at  seller's  option. 


H.  L.  Grant, 

No.     146     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  t  BONDS 

BOUGHT    AND    SOLD. 
See  QuotaMons  of  City  Railroads  In  this  paper. 


FOR  SALE— STOCKS  BY 

J.  P.  Wintringham,  36  Pine  St.,  N.  T. 

Note:  Tele|)lloue  Call.  2S2  JOHN. 


CITV  RAII.KOAi). 

2tJ  Broadway  &  7tb  Ave. 

50  Cent.  P.  N.  &  E.  R. 
100  42d  St.  Manh.  &  St.  N, 

,50  -Mnth  Avenue. 

20  Second  Ave. 

20  1'hird  Ave. 

40Twenty-Third  Street. 
200  Brooklyn  City. 


CITY  KR.  BONDS. 

«12.0l)0  2d  Ave.con8.7s.l888 
5.000  Third  Av.  89,  lh«0. 
3,000  B'klynC.  5s,'92-lB02 

SCRIP. 
4,500  Dry  Dock  E.  B.4  B. 

tkCst  CO. 

40  Am.  Loan  &  Tr. 

25  Farmers'  Loan  &  Tr. 


THE  11,000.000  OF  EQUITABLE  GAS  BONDS 
of  Baltimore  which  we  nave  been  advertising  for 
several  days  have  been  closed  out  at  par  and  in- 
terest. A  few  Bonds  can  be  obtained  at  102>^  and 
interest  if  applied  for  soon.  They  are  a  6  per  cent 
flrst  mortgage  Bond,  due  in  1913,  Interest  payable  in 
April  and  October. 

Particulars  on  application. 

JOHN    H.    DAVIS    ic    CO., 

17  WALL   STREET,  NEW  YORK. 


Ruction  §>nJies. 


STOCKS  and   BONDS 
At   Auction. 

t'l  e  Undersigned  hold  EEGDLAR  AUCTION 
BALE,")  of  all  classes  of 

STOCKS    AND    BONDS 

o» 
WEDNESDAYS  AND   SATURDAYS, 

AOKIAIV   11.   MVLLER   Ac    SON, 

No.    7    PINE    STREET.    NEW    YORK. 


pXlsccllaujcowB. 


^KKBt  ©omj^auitB. 


ESTABLISHED   ISM. 

Eugrene    K.  Cole, 

SCCCEaSOR    TO    SEARS    A    COLE. 

STATIONER    AND    PRINTER, 

ttupplie^  Bunks,  Bankers,  Stock  Brokers  and  Cor- 
poratiunr  with  complete  outflts  of  Account  Books 
and  Stuilonery. 

pf  New  concerns  orKanlilnff  will  have  their  or* 
ders  promptly  executed. 

No.  1    WILLI  An    STREET, 

(HANOVER   SQUABBJ 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,    KANSAS. 

I  c  and  corporation  law  and  manldpal 

t>.  '  les. 

1  - :   Hon.  D.  J.  Brewer,  U.  8.  Circuit 

Ju.iK,.  I... .,.11  Banking  Co..  New  York;  Eastern 
Banking  Co.  and  Gen.  F.  A.  Osborn,  Boston,  and  the 
Bank  of  Topeka.  Topeka,  Kansas. 


United  States  Trust  Co. 

OF  NMW  70RR, 
no.  49    WALL    STREET. 

«."??'?■''   '  '  "  "~^-  *  "  »a,ooo,ooo 

Surplna,      -   -    -  ^j^  .   .      s,641,«Oa 

i,To !;  S^'^'y ."  •  '•?»' <i«Posltorr  for  money*  paid 
Into conrt, and  Is  aalhorlsed  to  act  as  nariluiai 
receiver  of  estates.  ^^ 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  mads  at  any  time,  and  withdrawn  after 
aredays'notlce.and  will  be  entitled  t<i  InMrast  to 
the  whole  time  they  may  remain  with  the  oomDanr. 

Kxecntora,  administrators,  or  trustees  of  esutee. 

and  females  unaooustoiued  ir.thetransactlonof  bnsU 

^•S*^*i^»*"sng\ua»iina  benevolent  Instltutlona. 

will  Hnd  this  company  a  convenient  deposltnrr  for 

money.  JOHlf  A.  s'lKWAIlT.  President. 

WILLIA.M   11.  MA(  V.  Vice-President. 
JAMBS  s.  (.'LA R>i.  Second  viee-Pree't 


TRVSTEES: 
James  Low, 
W.  W.  Phelps. 
D.  Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 
.H..M.Hunl(lngham 
II.  K.  Lawrence, 
Isaac  N,  Phelps, 
Erastus  Coming, 
„       „  W.  Bayard  Cuttln 
HENRY  L.  TlloRNBLL. 


Dan.  B.  Arnold^ 
Thomas  Slocomb, 
Charles  E.Bill, 
Wilson  G.  Hunt, 
VVm  II.  Maoy, 
Clinton  (illbert, 
Daniel  D.  Lord, 
George  T.  Adee, 
Samuel  Sloan, 


8.  R.  Chlttendaa, 
John  ll.Rboadea 
Anson  P.  Stokee, 
Uobt.  B.MIntom 
Geo.  II.  Warren, 
George  Bliss, 
William  Libber. 
John  0.  Brown, 
Edward  Cooper. 


HENRY  L.  THORNBLL.  SeoretarT. 
LOUIS  O.  HAMPTON.  Assistant  Seeretary 


Seorei 


The  Union  Trust  Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Anthomed  Capital 11,000,000 

Paid-up  Capital 900.000 

Acts  as  Executor,  Administrator.  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  tS  to  tOOperannnm. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  ^tocks.  and  other  valuables  taken  nnder 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Plre- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  LONG,  Pres't.    JOHN  G.  READING,  V.-Preet 

MAHLON  S.  STOKES.  Treasurer  A  Secretary. 
D.  B.  PATTERSON.  Trust  OfBoer. 

DiBECTORS.— James  Long,  Alfred  S.  Olllett,  Joseph 
Wright,  Dr.  <:harles  P,  Turner,  William  8  Price. 
John  T.  .Monroe,  W.J.  Nead,  Thomas  R.  Patton,  John 
G.  Heading.  Jas.  8.  Martin,  1).  Hayes  Agnew,  M.  D. 
Jos.  I.  Keefe.  Robert  Patterson.  'I'heodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  U  Perkins, 
Philadelphia;  Samuel  Kiddle,  gle.v  Hiiidlk,  Pa.; 
Dr.  George  W.  Relly.  ilAiiuiSBLiHa,  Pa.;  J.  Simpson 
Africa,  HDNTINGDO.N  ;  Uenry  S.  Bckert.  RKADINO; 
Edmund  S.  Doty.  Mifklintown  ;  W.  W.  H.  Davis, 
DoT~LX8T0WN  ;  R.  B.  Monaghan,  WIST  Chkstcb  ; 
i-'has.  W.  Cooper,  Allxntown. 


T  H  E| 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  IHbS. 

(CHAKTKR   PERPETUAL.) 

CAPITAL «l,000,00O 

ASSETS    SI  5,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  BB- 
CEIVE.S  MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  is  allowed, and  is  empow* 
ered  by  law  to  act  as  E.XECUTOK,  ADMINISTRA- 
TOR. TRUSTEE.  (iUAKUIA.N,  ASSiaNEK,  CO.M- 
MITTEE,  RECEIVER,  AtiE.NT.  etc.,  lor  the  faith- 
ful performuiice  of  which  its  capital  and  surplos 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefnlly 
collected  and  duly  remitted. 

SAM'L  It.  SIIIl'I.KV,  President. 

T.  WISTAR  BROWN.  Vice-President. 

ASA  S.  WING,  Vice-President  and  Actuarj. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  i.  Clinton  stj.,  Brooklyn,  N,  Y. 

This  Company  Is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  <»llect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securltlee. 

Religious  and  charitable  institutions, and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  f'ompany  a  safe  and  convenient  depository 
for  money.       HIPLEV  ROPKS.  President. 

EDMUND  W.0OPLIE8,  Vice-Prest. 
TRUSTEES: 
JoslabO.  Low,     E.  P.  Knowlton,     Uenry  K.Sheldon 
Alex. M. White,  John  T.  Martin,   C.D.Wood. 
A.  A.  Low.  Fred.  Cromwell,    Henry  Sanger, 

Alex.  .VcCue,  JohnP.  Rolfe,  Wm.  H.  Male, 
Mich  lChauncey,B  W.Corlles,  Ripley  Bopee. 
Wm.  U.Kendall,  H.  E.  Plerr»p<^nt. 

jAa.  Boss  CtTHRAN.  Secretary. 

Metropolitan  Trust  Co., 

Mills  BiilldlUK,  3ft  Wall  St.,  New  York. 
PAID  CrP  CAPITAL,  91,000.000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interast, 
act  as  dseal  or  transfer  agent,  or  trastee  for  oorpora- 
lions  and  accept  and  tiecnte  any  laaial  trusts  from 
persons  or  corporations  on  as  favorable  terms  sj 
other  similar  companies.  _ 

THOMAS  IIILLHOUSK,  President. 
rRBDBBIC  I>.  TAPPKN.  Vtee-Prasldenl 
WALTER  J.  BRITTIN.  Secre'nrv. 


Mt>KTi«AiiF'*.— <inly  the  most  desirable  loans 
Absolute  safety  and  satisfaction.  The  Kana 
Missouri  Loan  Trust  Co.,  Wyandolie.  Kansas. 
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AMERICAN 
FINANCE  COMP'Y, 

6    FINE    ST.,    NEW    YOKK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMBS  8.  NBGLEV 8d  Vice-President 

THKO.  B.  TALBOT Sd  Vice-President 

WM.  P.  WATSON Seo'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  f  urnislied  to  SaT 
IngB  Banks,  Insurance  Companies,  Executors  and_ 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
otner  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
■whose  bonds  are  in  default  or  whose  property  is  in 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


rvFFICE     OF     THE     DUBUQIjE     & 

SIOUX    CITY    RR.    CO.,  58   WILLIAM    SlliEET 
NEW  YORK,  March  11. 1885. 

NOTICE.  — A  SBMI-ANNUAL  DIVIDEND  of 
TWO  PER  CENT  has  this  day  been  declared 
upon  the  stock  of  this  Company,  payable  on  the  16th 
day  of  April  next,  at  the  office  of  Messrs.  John 
Paton  &  Co.,  No.  53  William  Street,  New  Y'ork,  to 
stockholders  of  record  at  the  closing  of  the  books. 

The  transfer  books  will  be  closed  on  the  31st  Inst, 
and  re-opened  on  the  17th  day  of  April  next. 

G.  H.  CANDEE,  Treasurer. 


American  Surety  Comp'y 

Cash    Capital,  $500,000. 

General  Office,  160  Broadway,  New  York. 
RiCH'D  A.  Elmer,  Pres't.    Lyman  W.Briggs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
in  the  '.-'ourts.  .     ^  ,     ^,      ,,  ..    , 

It  is  the  only  Company  organized  in  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  its  assets  invested  in  this  country. 

It  guarantees   the  honesty  of  Officers  and   Em- 
ployees of  Railways,  Banks,  Telegraph,  Telephone 
and  Exnress  Companies,  and  persons  employed  by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsibility. 
E.  I).  L.  SWEET  &  SONS, West 'n  Managers,  Chicago 
HENRY  K.  FOX,  Agent  and  Attorney,  Philadelphia 
GODFIIKY  MORSE,  Agent  and  Attorney,  Boston. 
BASOOM  &  MUNSON,  General  Agents,  St.  Louis. 
BROWN.CRAIG  &  CO.,  Gen'l  Agents.  SaniFranclsco. 

JBonds  of  Snretysliip. 

ifO    OTHER    BUSINESS. 

The  Guarantee  Co, 

OF    NORTH    AMERICA. 

Cash  Capital **S9'ffiS 

CashAssets J''9'S!!S 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

SiK  ALEX.  T.  Oalt,  Hon.  Jas.  Ferrier. 

Managing  Director :  Edward  Rawlings. 

NEW  YORK  OFFICE : 

NO.  Ill    BROADH'Air. 

D.  J.  TOMPKINS,  Secretary. 

NEW  York  Directors— Joseph  W.  Drexel,  A.  L 

Hopkins,  H.  Victor  Newcomb,  John  Paton,  Danle 

Torrance.  Bdw.  F.  WInslow.  Brastus  Wiman. 


TTOOTESTAKE  MINING  COMPANY, 

■^MiLLS  Building,  No.  15  Broad  Street, 

New  York,  March  17, 1885. 
DIVIDEND  NO.  79. 
The  regular  Monthly  Dividend-TWENTY-FIVB 
CENTS  per  share— has  been  declared  for  February 
payableat  the  office  of  the  Company,  San  Francisco' 
or  «t  the  Transfer  Agency,  in  New  York,  on  the  35th 
Inst.    Transfer  books  close  on  the  30th  iiist. 

LOUNSBBRY  &  CO.,  Transfer  Agents. 

rvFFICE  OF  THE  ONTARIO  SILVER 

^MINING  COMPANY  (MILLS  BUILDING),  No.  15 
Broad  street.  New  York,  March  SO,  1885. 
DIVIDEND  NO.  105. 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  February,  payable  at 
the  office  of  the  Company.  San  Francisco,  or  at  the 
Transfer  Agency,  New  York,  on  the  31st  inst. 
Transfer  books  close  on  the  25tli. 

LOUNSBERY  &  CO..  Transfer  Agents. 


?flwawcial. 


WESTERN  UNION  TE1.EGRAPH 
COMPANY.  NEW  York.  March  11.  1886. 
DIVIDEND  No.  71. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  ONE  AND  ONE-HALF  PER  CENT 
upon  the  capital  stock  of  this  Company,  from  the 
net  earnings  of  the  three  months  ending  31st  inst., 
pavable  at  the  office  of  the  Treasurer  on  and  after 
the  15th  day  of  April  next,  to  shareholders  of  record 
on  the  20th  of  March  instant. 

The  transfer  books  will  be  closed  at  3  o'clock  on 
the  afternoon  of  the  20th  of  March  inst.,  and  opened 
on  the  morning  of  the  Sd  day  uf  April  next. 

R.  H.  ROCHESTER,  Treasurer. 


FIDEliITY    &    CASIJAL.TY  CO., 

Nos.  214  &  216  BROADWAY,  NEW  YORK- 
Officials  of   Banks,  Railroads  and  Express  Compa- 
nies, Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  courts 
Of  the  State  of  New  York. 

CASUAI.TY  DEPARTMENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  Richards,  Prest.     John  M.  Crane,  Seo'y. 
RoB'T  J.  Hillas,  Ass't  Secretary. 
DIRECTORS : 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G.  Q.  Williams,     A.  8.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell, 
A.  B.  Hull,            J.  D.  Vermilye,    S.  B.  Chittenden. 
Geo.  8.  Coe.       Wm.  M.  Richards. 

MAMHATTAW 

Safe  Deposit&  Storage  Co 

346  &    348    BROADWAY, 

Corner  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      IVEEK    OR    MONTH. 


INDIANA  BI.OOM1NOTON  ic  WEST- 

i-  ERN  RAILROAD  COMPANY. 

The  interest  on  the  First  and  Second  Mortgage 
Bonds  of  this  company,  due  April  1,  will  be  paid  on 
and  after  that  date  at  the  office  of  the  Corbin  Bank- 
ing Company,  115  Broadway. 

"*  F.  W.  DUNTON,  Treasurer. 
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^HKiuiAN  8.  Jewett.  Pres.  Josiah  Jewktt,  V.Prea 
William  C.  Cobnwell,  Cashier. 

Bank,  of  Buffalo, 

CAPITAI^, -     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

COHRESPONDEKTS.— New  York,  National  Shoe  & 
Leather  Bank ;  Union  Bank  of  London, 


ESTERN    RAII.ROAD  COMPANY 

OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  *1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  oiUstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows. 
15  '36  78  99  120 

100  121 

101  133 

102  123 

103  134 
101  125 
105  128 
108      137 

107  128 

108  129 

109  180 

110  181 

111  183 
113      133 

113  134 

114  135 

115  136 
116 
117 

84  76  87  118 

35  77  98  119 

^Being  one  hundred  and  one  (101)  bonds  of  $1,000 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  WInslow,  Lanier  &  Co.,  bankers,  28  Nassau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 
^OCTOBER  22,  1884. 

CHARLEMAGNE  TOWER,  I  m„,,„p_ 
WILLIAM  S.  LANE.  i  ^^stees. 

NOTICE.— THE  UNION  NATIONAI. 
BANK  of  Albany,  located  at  Albany,  in  the 
State  of  New  York,  is  closing  up  its  affairs,  Its  cor- 
porate existence  having  expired  at  the  close  of 
business  on  the  seventh  (7th)  day  of  March.  18Sd. 
All  note-holders  and  others,  creditors  or  said  asso- 
ciation, are  therefore  hereby  notified  to  present  the 
notes  and  other  claims  against  the  association  for 
payment.  Dated  March  7th,  1885. 

JAS.  C.  COOK,  Cashier. 


BALTIMORE  &  OHIO 

RAILROAD    COMPANY, 
(PiTisBuna  DIVISION,) 

FIVE    PER    CENT 
40-^^ea,r  Grolcl  Bonds 

DUE   FEBRUARY    1,   1925. 

INTEREST   PAYABLE   FEBRUARY  1    AND 
AUGUST  1. 

Total  Issue,  Ten  million  Dollars 

Principal  and  Interest  Payable  In 
New  York,  In  U.  S.  GOLD  COIN  of  the 
present  standard  of  vrelgbt  and  fine  - 
ness. 

A  portion  of  the  above  loan  for  aalo  at  102ia 
and  Interest,  sulyect  to  advance  witliout 
notice. 

HAIiIiGARTEN  &  CO., 

SPEYER  &  CO., 

I..  Ton  HOFFMANN  Sc  CO. 

The  Corbin  Banking  Co. 

115  Bi-oadway,  New  York. 
7  A:fD  8  PER  GENT  FARM:  MORTGAGES. 
The  growing  requirements  of  our  regular  inresting 
clients,  who  have  taken  these  mortgages  for  many- 
years,  coupled  with  tliose  of  new  investors,  attracted 
to  them  because  of  the  high  rate  of  interest  they 
bear  and  their  great  security,  have  necessitated  a 
very  considerable  extension  of  territory  in  which  to 
secure  them.  We  were  never  able  to  offer  a  more 
choice  line  of  these  securities  than  at  present.  In- 
vestors should  bear  in  miud  that  we  hold  here  in 
New  York  record  evidence  of  more  than  twenty-flve 
vears'  active  work  to  make  good  all  we  claim.  This 
record  we  are  not  only  willing  to  show,  but  solicit 
for  it  the  closest  scrutiny  by  parties  holding  surplus 
funds  which  they  desire  to  place  for  a  term  of  years 
where  there  is  ABSOLUTE  SAFETY  and  a  MOST 
RKMUNERATIVE  RATE  OK  INTEREST.  Results 
of  sucli  an  investigation  will  fully  confirm  all  we 
have  said  in  respect  to  the  great  value  of  t  liese  flrat 
mortgage  loans  when  they  are  made  through  our 
company,  surrounded  as  they  are  by  all  the  safe- 
guards our  long  experience  has  enabled  us  to  provide. 


Notice:.— THE  fokt  "wayne  na- 
tional BANK,  located  at  Fort  Wayne,  in  the 
State  of  Indiana,  is  closingupits  affairs,  its  corporate 
existence  having  expired  at  close  of  business  on  the 
24th  day  of  January,  1885.  All  note-holders  and 
others,  creditors  of  said  Association,  are  therefore 
liereby  notified  to  present  the  notes  and  other  claims 
against  the  Association  for  payment. 
Dated  Jan.  26, 1885.  J.  D.  BOND,  Cashier. 
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Baltimore  and  Washington^ 


Spencer  Trask  &  Co., 

Bankers, 

Nos.  16  AND  18  Broad  Street, 
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Branch  Offices: 

Connected  by  Private  Wires. 
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CLEARING  HOUSE  RETURNS. 

The  present  week's  exhibit  of  exchanges  records  a  decline 
in  volume  from  the  figures  of  March  7  of  over  153,000,000,  in 
which  all  the  cities  except  five  participate,  New  York  con- 
tributing almost  $30,000,000.  In  some  sections  special  causes 
had  an  adverse  effect  upon  business,  the  Southern  sections 
suffering  in  consequence  of  the  strike  on  the  Gould  South- 
western railroad  system.  In  1884,  however,  there  was  a  much 
greater  falling  off,  the  clearings  at  New  York  dropping  from 
$800,677,806  March  8  (an  unusually  heavy  total  during  late 
years)  to  $.'578,508,368  on  March  15,  or  a  loss  of  $383,079,438. 
Therefore,  notwithstanding  the  lesser  volume  this  week  this 
year,  the  comparison  with  a  year  ago  is  much  more  favorable 
than  for  some  time  past ;  in  fact,  but  one  week  since  we  began 
our  record  has  shown  a  smaller  percentage  of  decline  than  the 
present  statement  exhibits.  The  unusual  severity  of  the 
winter  has  doubtless  had  its  effect  upon  general  business 
daring  previous  weeks,  and  the  continuance  of  cold  weather 
has  some  influence  even  now  on  spring  trade. 

The  aggregate  clearings  for  the  week  are  $706,438,395, 
against  $826,102,548  for  the  corresponding  week  last  year,  or  a 
decrease  of  14-5  per  cent.  On  March  7  the  loss  reached  33-6 
per  cent.  Thirteen  cities  record  exchanges  in  excess  of  1884, 
against  only  nine  a  week  ago.  In  the  New  England  section 
Hartford  is  the  only  city  which  falls  behind  1884,  but  the 


total  increase  is  but  1 '7  per  cent  against  8  7  per  cent  a  week 
ago,  Boston's  excess  being  now  only  1'3  per  cent  against  11*2 
per  cent  on  March  7. 

At  New  York  there  is  a  loss  exhibited  of  only  16-6  per  cent 
against  a  decline  of  40-5  per  cent  a  week  ago.  The  transac- 
tions on  the  Stock  Exchange  reached  a  total  of  1,352,178 
shares,  against  1,309,844  shares  for  the  same  period  in  1884, 
and  covering  a  market  value  of  $90,338,000  and  $89,001,000 
respectively  in  the  two  years.  If,  therefore,  we  pursue  our 
usual  method  of  deducting  double  these  values  from  the  total 
exchanges  at  that  city,  we  have  $308,033,774  and  $400,596,368 
as  representing  the  exchanges  otherwise  arising,  or  a  falling 
off  of  23'1  per  cent  against  a  decline  last  week  of  53-6  per  cent. 
Outside  of  New  York  the  week's  total  is  $233,749,631,  against 
$247,504,180  in  1884,  or  a  decreaseof  9-6percent.  Presented  in 
our  usual  form,  the  details  for  the  different  cities  are  as  follows: 


New  York 

SalM  o/— 
iStoc)a....»hares.) 

{Cotton — haJei.) 
(Grain... bushtls) 
{Ptlrolt\im..bbls.) 

Boston 

ProTidenoe 

Hartford 

New  Haven 

Portland 

Worceiter 

gprlnsfleld 

Lowell 


Total  N.  England 

Philadelphia 

Pittsburg 

Baltimore 


Week  Ending  March  14. 


1885. 


»182,6S8,77J 

(1,852,173) 

•       (513,200) 

(38,871,285) 

(46,344,000) 

»31,607,114 

4,t7«,500 

1,890,030 

1,001,554 

8.35,394 

«6«,779 

820,374 

496,308 


1884. 


$578,998,868 


-18-6 


(1,209,844)    (+11-7) 

(272,700)1  (+88-2) 

(27,838,000)'  (+39-5) 

(60,501,000)    (-23-4) 


Total  Utddle.... 

Chloago 

ClncUmatl 

Milwaukee 

Uetroit 

Indianapolis  

Cleveland 

ColojnbuB 

Peoria 


Total  Western.. 

St.  Lonls 

St.  Joseph 

Netv  Orleans 

Louisville 

Kansas  City 

Memphis 


Total  Sonthem. 

San  Fisndsoo 

Total  all 


»71,000,050 

$40,819,799 
5.986,793 
10,808,429 


$57,113,021 

$38,173,639 
8,473.100 
3,241,497 
2,822,179 
1.050,930 
1,772,186 
1.341,188 
872,516 


$60,803,214 

3.787,700 

1,808,679 

952,182 

880,100 

847.060  i 


+1-3 
+10-3 
-130 

+6-2 
+0-8 
+3-0 


732,015     +12-9 
452,273       +9-7 


$69,813,203 

$(6,300,564 
11,748,828 
11,706,091 


+1-7 

—12-9 

—190 

—77 


$55,747,155 

$13,075,798 
630,300 
7,713,812 
3,918,375; 
3,090,033 
1,549,033 


$89,735,283 

$40,059,378 
10,079,100 
2,595,924 
2.473,788 
1,414.205 
1,779.308 
1,338,211 
897628 


$29,977,151 
$9,912,244 


$60,037,535 

$17,485,751 
911,843 
10,896,038 
4,217,086 
3,017,534 
1,518,733 


-181 

-9-7 
-15-9 
+24-9 
+141 
-257 
-0-4 
+0-2 
-2-8 


$37,527,888 
$9,770,278 


$706,438,3951    $828,102.548 


-81 
-25-1 

-ao-9 

-25-8 
—7-1 
+2-4 
+20 


Wuk  £nd(ng  J/areJk  7. 


1885. 


$612,845,391 

(1,836,964) 

(335,100) 

(86,950.000) 

(&(,802,0a0) 

$88,992,408 

3,521,500 

1,6.36,421 

1,122,203 

823,889 

602,178 

737,301 

367,920 


Percent 


$77,093,861 

$42,042,466 
7,036,252 
12,.'Ml,ig3 


$61,419,911 

$42,161,186 
9,120,500 
3,400,445 
2,5,S0,362 
1,080,7:10 
1377,811 
1,362,601 
964,092 


-40-6 

(-61) 
(+42-6) 
(+43-0) 
(-24-71 

+U-8 
-8-S 

-11-7 
+8-9 
-0-7 

-K  7 
-S-6 


+8-7 

—19-0 
-28-9 

+1-9 


$82,527,727 

$15,013,846 
818,268 
8,108,988 
4,770,699 
3,686,159 
2,021,037 


—20-1 
+1-6 


$34,423,391 
$11,287,435 


$759,997,716 


-16-9 

-14-7 
-14-6 
+19-0 
-8-5 
-31-9 
-«-l 
+6-S 
-8-8 


-12-7 

—16-9 
-18-7 
-874 
+6-2 
+23-6 
+43-1 


-U-9 
+8-5 


The  returns  received  by  telegraph  from  some  of  the  leading 
cities  for  the  five  days,  as  a  whole  make  a  less  satisfactory 
comparison  with  1884  than  those  of  March  13. 


New  York 

Sale  of  stock  (•»•.) 

Boston 

Philadelphia..  . 
Baltimore....:.. 
St.  Lonls 


Total.. 


Five  Day  EncUno  Mar.  20. 


1886. 


1884. 


$354,578,018  $6(><.88»,6ai 

(1,168,098)  (996.978) 

48,664,273  63,843,08? 

85,870,879  48,880,470 

11,108,004  10,106,267 

11,386,401  :8,899.«83 

"JTai  jiSH.tSfl'  't828.3S8!608 


Ptr  Cent. 


-aarn 

(+18-7) 
-»8 

-170 
+»» 

-18-2 


-88-8 


FIvtjyy  Xnd'f  Mar.  13 


188B. 


PerOmt 


$384,049,388 
(l,I39,B5a) 
60.138,8881 
S3,8M,T»I 

8.748.868^ 


-8  J -8 

<+r9) 

-8-S 

-ir* 
— la-o 

-89-» 


»I87J10.10B       - 19-.'> 
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THE  FINANCIAL  SITUATION. 

In  commercial  affairs,  there  have  been  no  important 
developments  during  the  past  week.  "We  do  not  see  any 
reason  for  modifying  our  previously  expressed  opinion, 
that  ever  since  the  first  of  December  an  improvement^ 
somewhat  fitful  to  be  sure,  has  been  in  progress.  Im- 
provement however  does  not  mean,  we  are  so  securely 
established  on  the  new  road  to  prosperity  that  there  are  to 
be  no  more  liquidations,  or  that  demand  has  in  all  cases 
overtaken  production.  The  latter  is  certainly  not  true  as 
to  some  branches  of  the  cotton  goods  trade  at  least,  and  to 
make  goods  to  be  slaughtered,  as  they  must  be  while  the 
relative  prices  for  them  and  for  the  raw  material  are  as  now 
ruling,  does  not  seem  to  argue  any  surplus  wisdom  in 
management.  Wherever  therefore  current  requirements 
do  not  absorb  current  supply,  the  stopping  of  spindles  is 
likely  in  the  end  to  be  the  forced  result.  As  a  rule  in  all 
departments,  less  goods  at  a  less  cost  have  of  late  been 
thrown  upon  the  markets,  and  it  need  discourage  no  one, 
should  circumstances  for  a  time  make  such  a  policy  im- 
perative again  in^  some  quarters  where  the  decrease 
in  quantity  produced  was  a  very  temporary  move- 
ment. 

That  course  seems  perhaps  even  more  desirable  in  view 
of  the  improving  demand  in  our  dry  goods  trade  the  past 
two  or  three  weeks.  Evidently  there  is  a  very  fair 
distribution  of  goods  in  progress,  but  in  certain  conspicuous 
cases  prices  do  not  cover  cost  and  do  not  seem  to  improve 
any;  in  fact,  instead  of  being  sustained,  they  are  more 
frequently  cut,  to  induce  purchases.  But  aside  from  this 
feature — which  may  possibly  pass  away  under  an  improving 
demand,  though  more  likely  will  not  cure  itself  except  as 
suggested  through  an  enforced  contraction  in  production 
— the  commercial  outlook  has  much  in  it  that  is  reassuring- 
The  weather  continues  unusually  cold  and  wintry,  checking 
development  to  some  extent,  yet  buyers,  especially  from  the 
"West,  are  more  largely  represented  in  our  markets  than  they 
were,  while  the  reports  from  the  various  centres  of  trade 
East,  "West  and  South,  though  to  less  extent  from  the  latter 
are  in  general  fairly  favorable.  Still,  purchasers  are  every- 
where cau.tious  and  show  great  disinclination  to  stock  up, 
satisfying  themselves  rather  by  simply  providing  for 
immediate  wants.  This  policy  is  however  not  an  indica- 
tion of  lessened  requirements  for  the  country  trade;  it  is 
mainly  the  outgrowth  of  the  constant  decline  in  prices  which 
has  been  a  feature  of  the  past  three  years,  leaving  the 
country  merchant  all  the  time  in  the  unfortunate  position 
of  having  any  surplus  stocks  he  carried  over  costing  him 
more  than  current  rates;  thus  he  has  been  taught  by  ex- 
perience that  his  only  safety  lay  in  keeping  his  shelves 
bare  and  trading  from  hand  to  mouth. 

"With  regard  to  "Wall  Street,  however,  and  its  concerns 
we  cannot  report  very  favorably,  for  although  the  devel. 
opments  of  the  week  have  not  been  remarkably  important" 
nor  in  the  main  at  variance  with  the  previous  tendency,  yet 
"Wall  Street  interests  have  to  an  extent  lost  tone.  This  is 
m  no  degree  due  to  any  lack  of  eagerness  in  capital  for 
investment  in  undoubted  securities.  The  best  stocks  have 
yielded  very  slightly,  and  bonds  above  suspicion  have 
found  a  ready  market.  In  fact,  the  bids  for  the  S5,68r),000 
Lake  Shore  consolidated  7  per  cent  mortgage  bonds  (the 
report  being  that  the  successful  syndicate  takes  them 
at  127)  show  that  there  is  no  dearth  of  funds  and 
no  hesitancy  about  investing  them  if  the  condi- 
tions are  above  suspicion.  So  also  the  facts  of  the 
week  bearing  upon  the  material  interests  of  railroad  prop 
erty  and  directly  affecting  income,  have  favored  prices- 
For  mstance,  earnings   keep  up  remarkably  well,  in  truth 


the  first  two  weeks  of  March,  so  far  as  reported,  are  the  best 
the  roads  have  had  for  a  long  time;  and  the  prospects  as 
to  trafiic  during  the  spring  and  early  summer  months 
evidently  point  to  a  continued  improvement  over  1884. 
It  should  perhaps  be  mentioned  in  this  connection  (although 
it  is  looking  a  long  way  ahead)  that  the  reports  with  regard 
to  the  next  wheat  crop  are  claimed  to  indicate  a  less  prom- 
ising outlook  in  the  southern  portion  of  the  winter  wheat 
district  than  a  year  ago.  This  is  charged  to  the  uncovered 
condition  of  the  plant  in  that  section  under  the  wide  range 
of  temperature  which  has  been  so  marked  a  feature  of 
this  very  cold  winter.  But  harm  in  that  particular  is  a 
very  remote  contingency,  by  no  means  even  assured  yet, 
and  if  reahzed  may  find  some  compensation  in  other  con- 
ditions. 

Still,  it  cannot  be  denied  that  confidence  in  Wall  Street 
values  has  been  on  the  wane  during  the  week.  As  already 
said,  this  does  not  apply  to  the  best  properties,  though  of 
course  even  they  get  shaded  slightly  at  any  passing  cloud. 
It  was,  for  instance,  unfortunate  for  growth  of  confidence, 
to  have  the  Nickle  Plate  bonds  drop  so  materially.  Per- 
haps it  ought  to  have  been  accepted  as  a  possible  con- 
tingency. That  road  was  built  to  sell  and  not  to  run. 
Lake  Shore  took  it  under  its  protection  simply  as  a.  meas- 
ure  of  safety,  and  it  undoubtedly  has  been  a  heavy  load. 
But  being  built,  and  with  West  Shore  rapidly  stretching 
out  to  meet  it,  it  seemed  at  the  time  essential  that  it 
should  be  controlled.  Possibly  that  view  is  modified  now 
by  the  Pennsylvania's  discovery  that  pools  are  not  a  neces- 
sity to  the  old  roads.  But  looking  at  it  in  any  aspect, 
what  a  commentary  its  brief  history  is  upon  the  folly  of 
allowing  such  a  needless,  foolish  waste  of  capital  as  the 
construction  of  such  a  parallel  line  must  always  prove. 
No  interest  was  or  could  be  benefited  by  the  venture. 
There  were  rails  enough  before  to  carry  several  times  the 
trafiic  offered.  Besides,  it  never  did  much  more  than  mas- 
querade as  a  railroad.  And  yet  all  this  does  not  mean 
that  the  bonds  are  not  secure;  for  the  connection  of •  the 
road  with  Lake  Shore,  which  gave  the  bonds  their  charac 
ter  in  the  market,  seems  almost  indissoluble. 

Another  disturbing  influence  was  the  disclosures  res- 
pecting Pacific  Mail  Steamship  Company,  and  the  Union 
Pacific  and  Central  Pacific  Railroads.  .  For  a  week  or  two 
the  steamship  company  has  been  the  subject  of  special 
favor,  so  far  as  rumor  went.  The  subsidy  Congress  passed 
was  claimed  to  have  made  it  a  very  productive  property, 
and  probably  a  good  many  of  the  innocent  class  were  led 
to  load  up  with  it  while  others  that  knew  what  was  coming 
unloaded.  The  drop  from  62  a  week  ago  to  49^  now, 
is,  therefore,  no  surprise  to  the  initiated,  being  a  natural 
result  of  the  notice  the  Union  Pacific  served  on  the  steam- 
ship company,  made  public  this  week,  to  terminate  the 
contract  by  which  the  latter  has  heretofore  been  guaranteed 
a  stated  amount  of  Pacific  Coast  business.  The  Central 
Pacific,  which  was  a  party  to  the  contract,  was  not  a  party 
to  the  notice,  though  it  has  since  served  a  similar 
one.  The  whole  trouble,  however,  appears  to  grow  out 
of  the  attitude  assumed  by  the  Ceutral  towards  the  trans- 
continental pool.  Recently  Commissioner  Fink  issued  a  cir- 
cular, to  the  effect  that  all  through  rates  from  the  Atlantic 
seaboard  to  the  Pacific  coast  (the  method  heretofore  in  vogue) 
would  be  withdrawn,  and  that  hereafter  the  charge  from 
New  York  to  Chicago,  added  to  the  charge  from  Chicago 
to  the  Pacific  Coast,  would  constitute  the  through  rate. 
The  object  of  the  change  is  obvious;  it  confines  "cuts"  or 
reductions  in  rates  to  the  roads  making  them,  instead  of 
distributing  them  over  all  the  lioes  forming  the  through 
route.  Moreover,  the  idea  was,  as  we  understand  it,  to 
keep  the  tariff  between  New  York  and  Chicago,  St.  Louis, 


March  21,  1885.] 


THE  (JHRONICLK 


849 


kc,  lit  tho  ordinary  established  rates,  and  let  the  Pacific 
roads  vary  their  tariff  from  points  west,  to  meet  tho 
competition  of  the  ocoan  route,  if  desired.  In  accordance 
with  this  arrangement,  the  Pacific  Coast  Association,  act- 
ing with  tho  Transcontinental  lines,  issued  a  reduced  tariff 
from  Cliicago  west,  which  went  into  effect  March  1.5. 
This  reduction  tho  Central  Pacific,  though  belonging  to 
the  pool,  positively  refused  to  accept,  and  notified 
tho  Union  Pacific  that  if  the  latter  quoted  the  reduced 
rates  it  would  have  to  bear  the  full  amount  of  tho 
reduction,  as  the  Central  would  not  prorate  on  the  new 
basis. 

The  Central  Pacific  people  no  doubt  fear  that  tho-  new 
tariff  will  affect  traflBc  over  their  Southern  Pacific  or  Sun. 
set  route  (steamer  New  York  to  New  Orleans,  and  railroad 
from  New  Orleans  to  San  Francisco),  which  has  been  get- 
ting a  large  proportion  of  tho  Pacific  Coast  business.  On 
all-rail  traffic  via  Ogden  the  Central  Pacific  gets  a  com- 
paratively small  haul,  while  on  traffic  via  New  Orleans  its 
Southern  Pacific  leased  system  gets  a  very  long  haul. 
Hence  it  is  interested  in  keeping  the  rate  from  Chicago 
to  the  Pacific  Coast  as  high  as  possible,  in  order  to  render 
the  competition  of  the  Southern  route  the  more  effective. 
In  this  condition  of  affairs,  the  Union  Pacific  no  doubt 
thought  it  was  useless  to  continue  the  arrangement  with 
the  Pacific  Mail,  and  determined  to  abrogate  it.  If  the 
Central  Pacific  is  independent  of  the  other  lines  by  reason 
of'  its  possession  of  the  Southern  Pacific  system,  the  Union 
Pacific  can  be  made  equally  independent  by  the  use  of  tho 
Oregon  Short  Line,  and  the  latter  route  would  be  no  more 
roundabout  than  the  former.  The  Central  Pacific  seems 
also  to  claim  that  the  subsidy  should  be  reduced.  The 
guarantee,  it  appears,  does  not  provide  for  a  payment  out- 
right of  $95,000  per  month,  but  simply  assures  to  the 
Steamship  Company  a  freight  business  of  that  amount, 
and  agrees  to  make  up  any  deficit  below  that  figure — the 
consideration  given  by  Pacific  Mail  being  the  maintenance 
of  rates.  How  mucli  short  the  company  has  fallen,  is  not 
stated.  Evidently  that  is  a  very  important  factor  in  the 
problem,  and  therefore  it  is  not  well  to  attach  too 
much  importance  to  that  phase  of  the  question  ;  but 
it  has  nevertheless  had  a  very  unsettling  effect  on 
the  stock  of  the  company  and  on  the  general  market 
as  well. 

Among  other  influences  adverse  to  the  market  have  been 
the  rumors  respecting  Central  New  Jersey  and  the 
decline  in  the  stock,  although  very  little  that  is  really  new 
has  been  disclosed.  Reading  gave  notice  at  a  meeting  of 
the  directors  of  the  Central,  held  on  Wednesday,  that  it 
wished  to  have  the  lease  amended  and  made  less  onerous, 
but  the  directors  refused  to  comply  with  the  request, 
though  it  said  they  deferred  final  action  until  Monday. 
There  was  nothing  new  or  startling  in  all  that ;  every  one 
was  perfectly  well  aware  that  Reading  would  like  to 
secure  better  terms,  and  that  it  had  not  fulfilled  and  could 
not  live  up  to  the  present  agreement.  Furthermore,  that  the 
Central  should  reject  the  proposal  is  quite  reasonable  but 
scarcely  news.  Possibly,  however,  this  incident  and  the 
niits  which  are  threatened — one  to  get  possession  of  the 
property  and  the  other  to  foreclose  the  mortgage  of  tho 
Central — have  led  to  the  decline  of  the  stock,  for  they  dis- 
■ipated  for  the  time  being  whatever  of  substance  there  was 
in  the  story  that  other  railroads  were  buying  up  the  shares 
for  the  purpose  of  control.  Now  rumor  has  it  that 
Messrs.  Vanderbilt  and  Garrett  have  been  conferring  per- 
sonally with  reference  to  a  joint  control. 

Exchange  has  been  dull  and  irregular.  The  posted  rates 
were  reduced  half  a  cent  per  pound  sterling  on  Monday, 
but  this  reduction  did  not   change   the   figures   for  actual 


buaineaa  and  the  tone  remained  heavy  for  short, 
in  consequence  of  tho  pressure  of  maturing  in- 
vestment  bills,  and  firm  for  long.  On  Thurs- 
day the  change  in  the  Hank  of  England  minimum 
from  4  to  3^  per  cent,  caused  an  advance  in  long  sterling. 
Money  in  the  open  market  in  London  is  now  3  per  cent. 
With  the  subsiilonce  of  the  activity  in  the  London 
market,  caused  by  the  more  peaceful  political  news,  the 
business  of  the  arbitrage  brokers  in  A  merican  stocks  haa 
fallen  off,  so  that  the  trading  between  the  two  markets  is 
limited. 

Money  represented  by  brokers'  balances  continues  nom- 
inally at  i@\i  per  cent.  At  Western  distributing  centres 
a  good  demand  from  the  interior  is  reported,  but  not  suflS- 
cient  to  call  for  deposits  from  this  city  to  any  extent. 
The  following  statement,  made  up  from  returns  col- 
lected by  us,  exhibits  the  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks  during  the 
week. 


ITMk  anMnt  March  20,  188S. 

Recttetdlry 
ir.T.  Bonto. 

SMillwdfrv 
ir.r.BanJa. 

NetJntfUn 

(ses.ooo 

UTS.OOO 

Oaln..    1488.000 

Qold   

Total  gol4  and  lexal  tender* 

♦868,000 

♦475.000 

Oaln..    t433,00« 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $900,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


Wtek BnMnt  J/arcft  80. 18SB. 

Into  Buiki. 

Out  Of  BanJa 

Bank  HolMnn. 

Banka'  Interior  Morement,  ai  above 
Snb-Tieaaury  operattons   

ISIIS.OOO 
4,800,000 

1475,000 
5  700,000 

Gain.     M^S.OO* 
Tviaa        onnnnn 

Total  gold  and  legal  tenders 

»5.0a8.000    1    16,170,000    Iloss.     1477,000 

The  Bank  of  England  reports  a  gain  of  £708,585  bul- 
lion during  the  week.  This  represents  £476,000  received 
from  abroad  and  £232,585  from  the  interior.  The  Bank 
of  Prance  gained  4,547,000  francs  gold  and  0,514,000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
return  has  decreased  1,753,000  marks.  Tue  follow- 
ing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


March  19,  1885. 

Mareh  20,   1884. 

Gold. 

Silner. 

Oold. 

Silttr. 

Bank  of  England 

Bank  ot  France 

Bank  of  Germany 

* 

25,862,977 

40,307,176 

7,193,087 

42'.!  45.072 
21,594,263 

M 

25,252,434 

39.905,839 

7,740,500 

« 

40,100,663 
23,221,500 

Total  tMs  week 

73,368,240  63,739,335 
72,499,497|63,546,238 

72,898,773 
71,149,370 

63,322,163 

Total  pre  vloua  week  .... 

63,178,208 

The  Assay  Office  paid  $195,823  through  the  Sub- 
Treasury  for  domestic  bullion  and  $97,593  for 
foreign  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom 
House. 


• 

Dulia. 

Oontiiting  of— 

Date. 

U.S. 

Odd 

BUterCtr- 

fMd. 

Notes. 

atrtifl<fi. 

tijteatet. 

Mar.13. 

$327,963  50 

$2,000 

$80,000 

$102,000 

$144,000 

•'    14. 

222,632  37 

3.000 

80.000 

62,000 

77,000 

"    16. 

543,001  34 

3,000 

108,000 

273,000 

158.000 

"    17. 

657,373  67 

4,000 

125,000 

260.000 

263,000 

"    18. 

325,993  08 

2,000 

811,000 

100.000 

135,000 

"    19. 

307,638  03 

3,000 

107.000 

90.000 

101,000 

Total. 

92,384.606  99 

$17,000 

$589,000 

$883,000 

$883,000 

360 
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ST.  PAUL  dk  OMAHA'S  DIVIDEND  CAPACITY. 

The  question  of  the  St.  Paul  &  Omaha  dividend,  which  has 
agitated  Wall  Street  for  some  time  and  been  the  subject 
of  many  conflicting  rumors  and  reports,  has  this  week 
been  finally  settled.  Particular  interest  has  been  felt  in 
the  matter  because  the  Chicago  &  Northwestern  owns  a 
controlling  interest  in  the  property,  and  holds  $5,380,000 
of  the  preferred  shares.  The  dividend  has  not  been  passed 
but  merely  reduced,  thus  disproving  the  statements  so 
common  that  a  suspension  of  the  same  had  been  deter- 
mined upon.  Instead  of  If  quarterly,  the  board  simply 
declared  1|-  quarterly.  They  also  decided  to  change  the 
dividend  periods,  which  as  ample  notice  of  the  change  is 
given  (it  does  not  take  effect  until  after  the  next  succeed- 
ing quarterly  dividend  shall  have  been  declared),  can 
hardly  be  cause  for  complaint,  particularly  since  it  affords 
the  managers  a  more  extended  period  of  time  on  which 
to  base  their  action  when  considering  the  dividend  ques- 
tion. The  uncertainty  therefore  with  regard  to  this 
property  has  been  removed,  and  the  outcome  is  that  from 
being  a  7  per  cent  stock,  St.  Paul  &  Omaha  preferred  takes 
its  place  among  6  per  cent  shares. 

A  point  of  really  greater  importance  however  than  the 
rate  of  distribution  is  the  position  of  the  property  as 
respects  earnings  and  charges.  Dividends  may  be  reduced 
or  suspended  as  a  matter  of  prudence  merely,  or  they  may 
be  continued  longer  than  the  state  of  a  road's  affairs 
warrant.  In  either  case  the  investor  and  the  public  have 
no  guide  to  the  real  value  of  the  property  except  such  as 
is  furnished  by  its  capacity  to  produce  income,  as  shown 
in  its  statements  and  reports  from  time  to  time.  And, 
after  all,  that  always  has  been  and  always  will  be  the 
true  test  of  merit.  The  conditions  affecting  any  change 
in  income  deserve  to  be  carefully  considered,  but  the  actual 
results  as  influenced  by  such  conditions  are  really  of 
much  greater  moment.  So  it  will  be  instructive  and  useful 
to  see  what  these  results  in  recent  periods  have  been,  and 
from  that  it  may  be  possible  to  get  some  idea  of  the  pros- 
pects for  the  future;  the  bearing  of  such  an  analysis 
upon  the  reason  for  reducing  dividends  is  certainly  obvious. 
The  St.  Paul  &  Omaha,  though  controlled  by  the  Chi. 
cago  &  Northwestern,  is  operated  and  managed  separately 
.  and  its  accounts  kept  distinct  from  those  of  the  latter  com- 
pany. Its  fiscal  year,  too,  is  different  from  that  of  the 
Northwest,  being  the  same  as  the  calendar  year,  wliile 
that  of  the  Northwest  covers  the  12  months  preceding  the 
31st  of  May.  Hence  the  year  1884  is  the  latest  period 
for  which  results  can  be  made  up.  But  the  gross  earn, 
ings  (given  out  from  week  to  week  during  the  progress 
of  the  year)  are  the  only  figures  that  have  been  furnished 
for  that  period.  The  annual  report  has  not  yet  been  pub- 
Hshed,  and  we  do  not  know  how  long  before  it  will  be.  Last 
year  it  was  close  on  to  May  before  it  appeared.  The  call 
for  information  being  very  urgejit  just  now,  we  have  made 
efforts  to  obtain  an  exhibit  of  the  year's  results  in  advance 
of  the  oflacial  report,  and  have  been  successful  in  secur- 
ing some  special  figures  and  facts,  which  with  the  help  of 
other  data  already  in  our  possession  enables  us  to 
make  a  forecast  of  what  the  report  may  be  expected  to 
show.  More  particularly,  we  have  succeeded  in  getting 
returns  of  the  monthly  gross  earnings,  operating  expenses' 
and  net  earnings  for  the  past  year,  which  we  give  below 
in  comparison  with  the  corresponding  totals  for  the  two 
years  preceding.  These  figures,  though  they  have  not 
come  to  us  from  the  company's  ofiBce,  may  be  relied  upon 
as  exact,  except  that  the  operating  expenses  for  Decem- 
ber (which  had  not  been  made  up  at  the  time  we  acquired 
the  returns)  are  approximate,  and  have  been  assumed  the 


same  as  in  December  1883 — the  gross  having  corresponded 
very  closely  to  those  of  that  year. 


1884. 

1883. 

1882. 

Gross  ;0P-  «- 

Net 

Qrosa 

Op.  ex- 

Ket 

Otoss 

Op.  ex- 

Net 

Bm-ga.'  ?«»"" 

Eam'gt. 

^m'3». 

penses 

penses 

Eam'gs. 

—— 

\&taxfs 

Jc  taxes 

&  taxes 

t      i      f 

i 

1      t 

t 

% 

I 

t 

t 

Jan.,.! 350,283  390,037 

60,246  !308,465i308,154 

311,  327,478  235,067 

92,411 

Feb.. 

381,453  i;Bl,450 

40.003   283,601:298,831  df.15,230   333,440  207,466 

125,974 

Mch. 

463.8521308,718 

155,234   438,521 1309,,305 

129,216:  413.236  240,149 

167,087 

April. 

567,998 '370,197 

197,801   420,339  290,091 

139,248  '377,289 

255,674 

121,615 

May.. 

ol3,849|430,975 

82,374,  ,440,681  .329,473 

120,111  [402,882 

282,172 

120,710 

June . 

466,514  403,933 

63,58l|  443.879  298,069 

14t,810! '874,693 

265,402 

109,291 

July.. 

486,760:350,424 

111,330  !444.333'284,143 

100,190  1359,460 

259,880 

99,630 

Aug.. 

469,130 

338,062 

131,068,. 495,020|309,314 

185.706  |422,718 

258,688 

164,030 

Sept.. 

537,884 

880,187 

247,747;  523.4021300,313 

223,180  ,532,200 

278,316 

243,884 

Oct... 

612,460 

372,915 

269,545 

673,880:339,090 

334,1901,548,852 

301,603 

247,189 

Nov.. 

540,959 

327,167 

213,792 

!583,186|307,109 

276,076  j  515,008 

328,461 

186,548 

Dec. 

441.694;250.000 

191,604 

442,986:249,338 

193,650 
5,515,285 

384,946:321,894 

43,058 

Total  gross  earnings 

5,782,436 

4,962.203 

Total  op.  6xp.&  taxes  |4,019,015 

3,623,827 

3,240,787 

Total  net  eamiogs 

1,783,421 

1,891,458 

1,721,415 

Note.— Dec,  1884,  expenses  estimated— about  same  as  in  previous  year. 

Here  we  see  that  while  gross  earnings  during  188-1  in- 
creased about  $267,000,  expenses  increased  as  much  as 
$395,000,  leaving  the  net  $128,000  smaller  that  it  had  been 
in  1883.  Hence  that  is  the  loss  from  that  year,  modi- 
fied only  by  such  changes  as  may  occur  in  the 
operating  expenses  for  December  as  estimated  above. 
The  monthly  totals,  when  examined  by  themselves,  disclose 
some  striking  features  of  interest.  It  will  be  noticed  that, 
excepting  the  earlier  months,  the  increase  in  expenses  has 
been  quite  marked  all  through  the  year,  and  in  some 
months  very  decided  indeed.  For  instance,  in  June,  1884,. 
expenses  were  $403,933,  against  only  $298,069  in  1883f 
an  increase  of  $105,864,  though  earnings  had  increased 
only  $23,635— from  $442,879  to  $466,514.  The  decrease 
in  expenses  in  the  first  three  months  is  of  course  attribu- 
table to  the  better  weather  that  prevailed  in  1884  as 
against  the  severe  weather  of  1883.  As  the  weather  in 
the  present  year — for  a  part  of  the  time  at  least — -was  even 
worse  than  in  1883,  it  will  be  interesting  to  note  the  effects 
of  the  presence  or  the  absence  of  snow  and  ice  in  the  dif- 
ferent years.  In  1882,  when  the  weather  was  very  mild 
and  open,  and  nothing  interfered  with  railroad  operations, 
the  net  for  the  first  three  months  reached  an  aggregate  of 
$385,472;  in  1883,  when,  as  said,  the  weather  was  very 
bad,  the  amount  was  only  $114,297;  in  1884,  when  the 
meteorological  conditions  were  more  .  favorable,  but  still 
interrupted  transportation  more  or  less,  there  was  a  recov- 
ery to  $255,483.  "With  these  figures  before  him,  every 
one  can  draw  his  own  conclusions  as  to  what  the  operations 
for  the  current  quarter  are  likely  to  show.  We  will  only  say 
that  for  the  period  from  January  1  to  the  end  of  the  first 
week  of  March  gross  receipts  show  a  decrease  of  only 
$34,000  despite  the  drawbacks  occasioned  by  snow  and 
ice,  and  the  gain  a  year  ago  had  been  quite  fair,  too — 
$80,000. 

But  earnings  are  only  one  factor  in  the  situation. 
Charges,  debt  and  stock  constitute  others  which  are  equally 
important.  We  have  seen  that  net  earnings  during  1884 
fell  off  about  $128,000.  The  next  step  is  to  determine 
how  interest,  rentals,  &c.,  compare  with  the  previous  year. 
The  interest  charge  is  dependent,  of  course,  upon  the 
amount  of  the  company's  debt,  and  as  to  this  we  find  that 
the  total  interests  bearing  debt  at  the  end  of  1884  was 
$22,299,970,  against  a  debt  of  $21,161,620  at  the  end  of 
1883,  anincrease  of  $1,138,350.  The  increase  is  accounted 
for,  in  the  main,  by  the  issue,  early  in  the  year,  according 
to  notice  to  the  Stock  Exchange  on  March  3,  of  $1,092,000 
additional  consolidated  mortgage  bonds,  based  on  new 
mileage  built.  For  interest  on  the  enlarged  debt  the  com- 
pany had  to  pay  $1,305,873  during  the  year,  and  this 
apparently  compares  -with  $1,068,747  paid  in  the  yea* 
1883  (vide  the  company's  income  account  in  the  1883  report) 
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But  tho  latter  amount  is  made  up  on  a  net  baais,  and  the 
former  on  a  gross  basis — an  important  distinction.  The 
gross  payments  for  interest  in  1883  were  $l,i!22,3"l,  and 
tho  difference  between  that  amount  and  $1,305,873  is  the 
extent  of  the  increase  for  1884,  Tlie  offsets  against  the 
$1,222,371  interest  in  1883  were  $l.'i3, 621,  in  the  shape  of 
income  on  securities  owned  and  interest  on  balances,  &c. 
What  the  amount  for  1884  was,  we  have  not  been  able  to 
find  o^it,  but  very  likely  it  was  less,  since  it  was  larger 
than  usual  in  1383,  By  the  report  to  the  Iowa  llailroad 
Commissioners  we  see  that  in  the  year  ended  June  30. 
1884,  the  income  of  that  description  was  only  $119,21."). 
Accepting  that  as  about  correct  for  the  calendar  year  (since 
it  covers  the  latest  period  for  which  information  on  that 
point  can  be  obtained)  the  net  charge  for  interest  in  1884 
would  be  $1,186,628,  against  the  $1,068,747  net  paid  in 
1883,  an  augmentation  of  $117,881.  The  payments  for 
rentals  are  not  very  large,  but  the  amount  in  1884  was 
$49,175,  against  $47,921  in  1883,  which  would  give  a 
further  increase  of  $1,254,  making  the  total  increase  in 
charges  $119,135.  As  the  decrease  in  net  earnings, 
according  to  the  above,  was  $128,037,  the  full  compara- 
tive loss  between  1884  and  1883  is  represented  by  the  sum 
total  of  these  two,  or  $247,172.  And  as  the  payments 
mentioned  constitute  the  only  charge  against  net  earnings 
preceding  dividends  upon  the  stock,  it  follows  that  the 
loss  given  represents  the  loss  in  the  amount  remaining  (or 
supposed  to  remain)  for  distribution  to  the  stockholders. 
In  1883  $774,790  was  left  for  the  stock;  consequently,  for 
1884  the  figure  would  be,  on  that  basis,  $527,618. 

It  only  remains  to  determine  the  amount  of  the  stock, 
and  the  requirements  for  dividends  upon  the  same.  Of 
course,  nothing  has  been  paid  upon  the  common,  but  the 
preferred  has  been  getting  7  per  cent  per  year.  Accord- 
ing to  the  company's  report  for  1883,  the  amount  of  com- 
mon stock  issued  at  the  end  of  that  year  was  $19,329,393, 
of  which  however  only  §18,559,760  was  outstanding, 
$769,633  being  held  in  the  treasury.  The  preferred  stock 
amounted  to  $11,264,233,  of  which  all  but  $4,300  was 
out.  No  addition  to  these  amounts  appears  to  have  been 
made  till  November  21,  1884,  when  the  company  applied 
to  the  Stock  Exchange  to  have  listed  $1,382,600 
of  new  preferred  stock  and  $2,073,900  of  common  stock 
being  at  the  rate  of  $10,000  per  mile  of  preferred  stock 
and  $15,000  per  mile  of  common,  "on  138  26-100  miles  of 
"new  railroad  constructed  in  the  years  1883  and  1884." 
The  question  now  occurs,  has  the  whole  or  any  part  of  the 
additional  issue  of  preferred  stock  been  put  out  ?  The 
common  stock  of  course  there  would  be  no  object  in 
placing  upon  the  market,  since  it  commands  only  a  low 
figure,  and,  besides,  for  our  present  purpose  it  would  make 
no  difference  whether  it  had  been  disposed  of  or  not,  as 
dividends  are  not  paid  on  it.  But  the  preferred  stock, 
selling  between  85  and  90,  the  company  might  be  willing 
to  part  with  for  cash,  and  strengthen  its  position  corre- 
spondingly. In  point  of  fact,  this  appears  to  have  been 
the  policy  adopted  in  previous  years,  for  we  notice  that  of 
$750,400  common  and  $504,300  preferred  stock  issued 
during  1883,  all  of  the  common  was  reported  on  hand  (in 
the  treasury)  at  the  end  of  the  year,  but  only  $4,300  of  the 
preferred — that  is,  all  but  a  small  fraction  of  the  latter  had 
been  disposed  of.  It  is  possible  that  a  different  plan  may 
have  been  pursued  with  regard  to  the  latest  issue,  but  evi- 
dently if  the  company  were  in  want  of  money  for  one  pur- 
pose or  another,  it  would  have  here  a  ready  means  of 
relieving  its  needs,  and  there  could  certainly  be  no  objec- 
tion to  its  realizing  on  an  asset  of  that  description. 

The  additional  $1,382,600  of  preferred,    if  all  put  out, 
would  increase  the  dividend  requirement  $96,782  per  year 


on  a  7  per  cent  basis,  or  $82,950  on  a  6  per  cent  basii,  to 
which  dividends  have  now  been  reduced.  But  it  ia  idle  to 
speculate  on  a  prospective  increase  of  this  character,  since 
it  remains  to  be  established  that  tho  new  stock,  or  any  part 
of  it,  has  been  allowed  to  go  out  of  the  treasury.  It  is 
evident,  moreover,  that  the  shares  were  listed  so  late  in  the 
year  that  they  can  have  affected  the  dividend  requirement 
for  1884  to  only  an  inappreciable  extent,  if  at  all.  Hence,  to 
arrive  at  the  sum  which  the  company  had  to  pay  out  of 
earnings  for  this  purpose,  it  will  be  safe  to  take  simply  tho 
amount  of  preferred  stock  outstaliding  at  the  end  of  1883 
($11,259,933),  and  calculate  7  per  cent  upon  the  same, 
giving  us  $788,195  as  the  call  for  the  year.  The  net  in- 
come which  the  company  had  available,  directly  out  of 
earnings,  to  apply  to  the  same, we  have  seen  was  $527,618. 
but  the  Omaba  has  a  large  and  very  important  source  of 
revenue  from  land  sales  as  well,  which  must  also  be  taken 
into  the  account,  since  it  forms  part  of  its  regular  incomei 
appears  in  all  its  yearly  statements,  and  is  not,  apparently' 
pledged  to  other  uses.  This  revenue  from  land  sales  (in  cash 
and  after  deducting  expenses)  in  1883  amounted  to  $547,- 
777.  For  1884  we  have  not  the  figures,  but  the  amount 
was  probably  greater.  In  the  twelve  months  ended  June 
30,  1884,  the  figure  was  $590,123.  Assuming  that  to  be 
approximately  correct  for  the  calendar  year,  and  adding 
on  the  $527,618  income  from  earnings,  we  get  a  total  net 
income  of  $1,117,741,  against  a  dividend  requirement  of 
$788,195,  or  $329,546  more  than  enough  to  meet  it.  In 
other  words  , there  was  a  surplus  in  that  amount  above  the 
7  per  cent  distributed  during  the  year.  Recapitulating  in 
tabular  form  the  results  above  outlined,  the  following 
would  be  the  exhibit,  in  comparison  with  the  previous  three 
vears. 


1884. 

•1883. 

1882. 

1881. 

MUes  (end  of  year) 

l.SOO 
t 

5,782,436 

•3,795,540 
223,475 

1,280 
« 

5,515,285 

3,422,941 

200,886 

1,160 
t 

4,962,202 

3.068,313 
172,474 

1,003 

Gross  earnings 

Operating  expenses 

( 

4,021,961 

2.633,9T« 

142,484 

4,019,015 

8,623,827 

8,240,787 

2,776,460 

1,763,421 

1.306,873 
+119,245 

1,891,498 

1,822,371 
153,624 

1,721,418 

1.134,752 
120,866 

1,240,901 

Charges— 

nterest  on  debt 

Less  Interest,  &o.,  receiTed 

893,936 

78,888 

Rentals,  &o , 

1,188,628 
49,175 

1,068,747 
47,921 

1,013.886 
27,736 

814,981 
.     53.080 

Totai  charges 

1.236,808 

1,116,«68 

1,041,622 

868.010 

£27,618 
+590,123 

774,790 
647,777 

679,793 

646,825 

ST7.iBl 

Net  cash  from  lands 

604.143 

1,117,741 
788,195 

1,322,567  {  1,226,618  ;        881,634 

DiTidends  on  pref .  stock — 

770,476  1      735,397  1        678,787 

BurplaR 

329,546 

652,091   1      491.221  '        »08,a87 

*  December  expenses  partly  estimated. 
i  Same  as  in  year  ended  June  SO,  18S4. 

The  surplus  of  $329,546  for  1884  thus  compares  with 
a  surplus  of  $552,091  in  1883,  of  $491,221  in  1882, 
and  of  $208,897  in  1881,  seven  per  cent  dividends  having 
been  paid  in  all  these  years.  On  the  six  per  cent  baais 
which  has  now  been  adopted  for  1885,  the  call  for  divi- 
dends will  be  $112,599  less  than  the  amount  paid  in  1884, 
and  this  decreased  charge  will  not  be  altogether  wiped  out, 
even  if  the  whole  of  the  new  stock  lately  listed  should  be 
sold,  as  that  would  give  an  increase  of  only  $82,956.  Evi- 
dently, therefore,  motives  of  prudence  have  prompted  the 
officials  of  the  road  in  making  tho  reduction. 


GROWTH    OF    BURLINGTON  d-    QUIFCT. 

Chicago  Burlington  &  Quincy  has  been  one  of  the 
staunchest  of  dividend-paying  stocks,  and  been  held  in 
l^igh  esteem  by  the  investing  public.  The  brief  review  of 
its  operations  for  the  year  1884,  which  has  this  week  been 
furnished  the  press,  is. therefore  sure  to  receive  careful 
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study.  The  road  is  no  longer  what  it  was  a  decade  ago — 
a  small  system,  covering  a  small  section  of  country;  on 
the  contrary,  it  is  a  system  of  large  dimensions,  extending 
from  Chicago  to  Denver,  and  operating  directly  nearly 
3,500  miles  of  road,  with  1,000  miles  additional  of  road 
controlled  but  managed  independently.  It  follows 
that  though  the  company  has  suffered  no  interruption  of  its 
prosperity,  the  basis  of  its  earnings  and  income  has  mate- 
rially changed. 

But  the  most  important  point  of  all,  is  the  vastly-in- 
creased amount  of  obligations  that  the  system  now  has  to 
sustain.  A  progressive  policy  in  the  way  of  enlarging  a 
railroad  property,  so  as  to  meet  at  once  the  wants  of  the 
community  which  the  road  serves  and  protect  its  business 
from  the  encroachments  of  rivals,  entails  of  course  an  in- 
crease of  obligations,  but  few  persons  have  any  idea  how 
marked  this  has  been  in  recent  years,  not  only  in  the  case 
of  the  Burlington  &  Quincy  but  in  the  case  of  all  the  lead- 
ing companies  in  the  same  section  of  the  country.  The 
Chicago  Milwaukee  &  St.  Paul  last  week  reported  a  debt 
of  100  millions,  with  47^  millions  of  stock — 147|  millions 
together — but  this  was  on  4,804  miles  of  road.  The 
Burlington  &  Quincy  on  the  3,467  miles  of  road  directly 
operated  reports  77  millions  of  bonds,  and  about  as  much 
more  stock,  making  nearly  155  millions  of  securities  on  the 
system,  in  addition  to  whatever  amounts  the  1,000  miles 
of  auxiliary  lines,  the  total  of  whose  obligations  is  not 
given,  may  carry;  five  years  ago,  at  the  beginning  of  1880, 
the  amount  was  only  61:|-  millions.  The  company's  system 
has  been  greatly  extended  in  the  interval,  and  its  business. 
earnings,  and  income,  considerably  enlarged,  but  the  ex- 
pansion in  capital  and  debt  is  equally  if  not  more  signifi- 
cant, and  has  attracted  but  little  attention,  the  company 
Having  found  no  difficulty  apparently  in  taking  caro  of  the 
larger  capitalization. 

These  facts  are  worthy  of  mention,  because  they  will 
help  explain  the  statement  of  operations  and  results  for 
the  late  year,  now  submitted.  Like  most  other  roads,  the 
exhibit  of  the  Burlington  &  Quincy  is  not  as  satisfactory 
as  in  other  recent  years,  and  like  them  it  reports  a  greatly 
diminished  surplus  above  the  charges  for  interest,  &c.,  and 
the  requirements  for  dividends.  Against  a  surplus  of 
nearly  a  million  dollars  in  1883,  it  has  for  1884  a  surplus 
of  only  half  that  amount.  It  will  be  interesting  to  see 
how  this  less  favorable  showing  was  brought  about,  so  we 
give  below  a  brief  summary  of  the  operations  for  1884  in 
comparison  with  those  of  the  eleven  years  preceding. 


1873.. 
1874.. 
1875.. 
1878.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1881.. 


Miknge 

Gross 

Dec.  31. 

EurninQs. 

1,264 

«1 1,403.226 

1,864 

11.645.317 

1,207 

n,73-,448 

1,343 

12,003,050 

1,620 

12,5:»,876 

1,709 

14,113,603 

1,867 

14,779,716 

2,772 

20,464.405 

2.924 

21,176,456 

3.229 

21,550.803 

3,322 

26.110.309 

3,467    ■ 

25.48S.61'^ 

Op.Exp'ses 


$6,434,768 

6,518,612 

6,430,133 

6.868.545 

7.178,814 

7,871,015 

7,557.067 

9.804.494 

11.066.613 

11.283.963 

13,406,478 

14,1)00,748 


Net 

Other 

Earnings. 

Becelpts. 

$4,970,4.58 

$ 

5,131,805 

5,308,325 

52.013 

6,135,405 

53,844 

5,853,561 

20,570 

6,241,688 

0.162 

7,222,640 

37.390 

10,050,001 

8?.652 

10.100.941 

147,694 

10,206,848 

453,400 

12,018,891 

824,180 

11,392,866 

586,769 

Total  Xet 
Income, 


$4,070,458 
5.1S1.S06 
6,8ii],238 
5,180,240 
6,373,:  40 
6,247,7.50 
7,260,030 
10.087,833 
10,257,635 
10,710,341 
12.0:l.s.071 
11,050.1335 


PmimentB  from  Net  Karntnga. 

Surplus 
on  Year's 
OperatloTis 

■  StocJt. 

Tear. 

Interest, 

Sinking 

Funds,  A-c. 

Dtvtdends.    ^o^'^fi 
Fund. 

Debt. 

1878 

1874..  . 

$2,133,605 
2,043,322 
2,260,108 
2,293,242 
2,512.410 
2.534.980 
2,520,584 
4,040,100 
4,428„388 
4,884,003 
4,883,941 
5,381,0511 

$2,576,770       $ 

2,681,089         

2,6^5,536         

2,740,065         

2,479,713         

2,477,484      1,000,000 
3,081,985      1.000,000 
4,366,064   .  1,250,000 
4,340,287      1,000,000 
5,023,599         750,000 
5,666,481 1     1,500.000 
6.666..580         500.000 

$200,083 
425,304 
415,594 
144,048 
381,016 
236,286 
067,.53O 

1,022,380 
470,080 
281,739 
087,646 
511.105 

»26,420.66a 
27.381,075 
27,513,>42 
27,508,342 
27,644,017 
27,966.817 
31,004,457 
54,413,197 
56,363,700 
69,649.696 

"71,041,840 
76,450,140 

?V!5,4S3.S85 
20,6'i0013 
87,5.'!U,575 
27,501,323 
30,004,825 
30,877.726 
30,503,225 
64,418,725 
50,122,725 
68.048,030 
77,408,401 
77,l(i0.008 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

ISSi. 

1888 

1884 

•  $2,290,000  of  this  WHS  held  iu  the  treasury. 


The  most  striking  feature  in  this  table  perhaps  is  the 
augmentation  in  the  payments  for  interests,  sinking  funds, 
&c.  These  show  an  increase  of  nearly  half  a  million  in 
1884  (over  1883),  and  the  total  is  now  $5,381,950,  as 
against  but  $2,520,524  in  1879.  The  dividend  require- 
ment did  not  increase  in  1884,  but  the  figure  of  $5,566,- 
580  for  1884  compares  with  only  $3,081,985  in  1879,  and 
these  two  items  afford  an  idea  of  the  extent  of  the  in- 
crease in  the  call  for  dividends  and  charges  that  has  taken 
place  within  the  last  six  years.  It  will  be  noticed  that 
there  was  some  falling  ofi  in  both  gross  and  net  diir  - 
ing  1884,  but  that  nevertheless  the  totals  have  never  before 
been  exceeded  except  in  1883.  The  main  reasons  for  the 
falUng  off  are  the  depression  in  business,  and  the  poor  corn 
crop  in  1883.  Furthermore,  competition  was  active  and  this 
cut  down  rates,  so  that  not  only  were  receipts  diminished, 
but  the  ratio  of  expenses  was  at  the  same  time  increased, 
which  accounts  for  the  fact  that  on  a  decrease  of  $626,757 
in  gross  earnings,  expenses  have  increased  $594,268, 
rnaking  the  loss  in  net  $1,221,025.  If  we  add  this  loss 
in  net  to  the  $498,009  increase  in  charges,  already  referred 
to,  we  get  a  total  comparative  loss  between  1884  and  1883 
of  $1,719,034.  Tills,  however,  is  offset  to  the  extent  of 
$242,589  by  an  increase  in  the  income  from  investments, 
&c.,  which  makes  the  net  loss  $1,476,445.  The  surplus, 
as  before  stated,  shows  a  loss  of  about  half  a  million,  being 
down  from  $987,646  to  $511,105. 

The  difference  between  the  two  amounts  of  loss  is 
explained  by  the  fact  that  in  1884  the  company  transferred 
only  half  a  million  to  renewal  fund,  while  in  1883  it  trans- 
ferred a  million  and  a  half.  .  Like  other  carefully  managed 
Western  roads,  the  Burlington  &  Quincy  sets  aside  a  cer- 
tain sum  each  year  for  improvements  and  betterments  on 
the  property,  which  sum  it  varies  according  as  its  earnings 
are  large  or  small.  In  good  years  a  large  amount  is  con- 
tributed ;  in  bad  years  a  smaller  amount.  There  is  no 
objection  to  this  policy,  either,  because  the  contribution  is 
not  in  the  nature  of  a  cover  for  repairs  that  have  been 
deferred  or  neglected,  and  therefore  belonging  to  operat- 
ing expenses,  but  is  a  real  investment  of  money  in  extend 
ing  and  improving  the  property.  Experience,  however, 
seems  to  demonstrate  that  some  such  contribution  directly 
out  of  earnings  each  year  is  necessary  in  the  interest  of 
the  economical  operation  of  a  road,  and  therefore  it  is  of 
importance  to  note  whether  the  amount  in  a  given  year  is 
heavy  or  light.  In  the  year  1883  the  Burlington  &  Quincy 
had  excellent  earnings,  so  the  outlay  for  improvements 
was  made  very  large — $1,500,000.  In  1884,  when 
its  earnings  diminished,  the  contribution  was,  as  said, 
only  $500,000.  The  average  for  the  two  years  thus 
is  not  low,  and  is  quite  up  to  that  for  previous 
years.  But  it  should  be  observed  that  the  amount 
for  1884  is  smaller  than  in  any  of  the  six  years 
preceding.  Even  in  1878  a  million  was  contributed.  This 
is  of  moment,  not  as  showing  any  loss  of  strength  in  the 
physical  condition  of  the  property,  for  we  have  seen  that 
the  average  for  the  two  years  1883  and  1884  is  about 
up  to  the  usual  level,  but  as  showing  that,  owing  to  a  loss 
of  earnings  and  an  increase  of  charges,  the  company's 
operations  for  the  year  did  not  warrant  a  larger  outlay. 

A  distinguishing  characteristic  of  the  Burlington  & 
Quincy  system  is  the  large  extent  of  branches,  which  act  as 
feeders  to  the  company's  main  line.  This  is  a  source  of 
wide  fluctuation  in  revenue.  If  the  crops  are  good,  the 
road  gets  the  full  benefit  of  that  circumstance;  if,  on  the 
other  hand,  they  are  poor,  the  road  finds  the  measure  of 
its  loss  increased,  for  then  it  suffers  not  only  a  diminished 
volume  of  traffic  over  its  main  system,  but  over  the  whole 
of  the  extensive  branch  system  as  well.  It  was  a  contingency 
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of  this  latter  character  that  kept  the  company's  earnings 
almost  stationary  in  1881  and  1882,  notwithstanding  a 
heavy  addition  to  tlio  mileage.  The  better  crops  of  the 
"onsonof  1882  (marketed  in  1883)  produced  an  immediate 
:  i  most  striking  improvement,  under  which,  (and  the 
opening  of  some  new  mileage),  gross  earnings  in  1883  went 
up  over  4^  million  dollars  and  net  nearly  2^  million.    Tn 

1883  the  corn  crop  (upon  which  it  chiefly  relies)  was  again 
quite  poor,  so  for  1881  the  receipts  fell  oil.  Considering, 
however,  the  e.xtent  of  the  gain  in   1883,  the  decline  in 

1884  was  not  very  marked. 

Wo  dwell  upon  this  feature  simply  to  show  what  a  favor. 
ing  induence  during  1885  tHe  excellent  corn  crop  raised  in 
1884  is  likely  to  be.  Of  the  4,500  miles  of  road  controlled 
by  the  company,  nearly  one-half  are  in  Iowa  and  Ne- 
braska. Now  in  these  two  States  the  yield  of  corn  in 
1884  was  no  less  than  374J  million  bushels,  while  in  1883 
it  had  been  only  271  millions.  Here  is  an  increase  in  this 
cereal  alone  of  over  103  millions,  and  remembering  that 
the  Burlington  &  Quincy  is  the  largest  corn  carrier  in  the 
"West  any  one  can  see  what  a  decided  impetus  this  must 
give  to  its  business.  It  is  that  circumstance  that  accounts 
in  part  for  the  gain  in  the  January,  1885,  net  of  $227,000, 
which  we  reported  last  week,  though  no  doubt  the  fact 
that  earnings  in  the  previous  .year  were  quite  small 
by  reason  of  the  contest  then  being  waged  with  the  Union 
Pacific,  was  the  chief  reason  for  tlie  improvement  noted. 

Against  any  prospective  gains  in  earnings,  however, 
we  have  an  enlarged  demand  for  dividends.  We  are  not 
quite  clear  as  to  the  exact  amount  of  the  stock  on  which 
dividends  should  bo  based.  At  the  end  of  1883  the  stock 
was  reported  at  $71,941,246,  of  which,  however 
$2,290,000  was  held  in  the  company's  treasury,  making 
the  net  amount  outstanding  $69,651,246.  Now  the  total 
is  reported  at  $76,450,146,  but  whether  this  includes  any- 
thing held  in  the  treasury  we  are  not  informed.  As  no 
increase  is  reported  in  the  dividend  payments  for  1884 
we  assume  that  no  part  of  the  treasury  stock  has  been 
put  out.  On  the  other  hand,  early  in  the  year  1884  the 
company  made  an  allotment  of  $7,000,000  new  stock,  and 
certificates  for  80  per  cent  of  this  were  issued  January  1, 
1885,  and,  as  we  understand  it,  the  full  7  millions  will  bear 
dividends  during  this  year.  As  the  company  is  paying  8 
per  cent,  that  would  call  for  $560,000  more  than  was  paid 
in  the  late  year.  The  surplus  for  1884  we  have  seen  was 
somewhat  less  than  this  amount — $511,105.  Hence  the 
surplus  in  1885,  other  things  being  the  same,  would  depend 
upon  the  increase  in  net  earnings. 

One  other  point  should  be  borne  in  mind,  in  connection 
with  the  company's  income.  The  Burlington  &  Quincy 
has  a  vast  sum  of  money  invested  in  the  1,000  mile*  or  so 
of  road  outside  its  system  which  it  controls,  and  this  has 
hitherto  been  almost  wholly  unproductive.  The  amount  so 
invested  is  over  25  million  dollars,  and  represents  such 
properties  as  the  Hannibal  &  St.  Joseph,  the  Kansas  C'ity 
St.  Joseph  &  Council  Bluffs,  the  Humestoil  &  Shenan- 
doah, &c.,  &c.  We  notice  that  something  was  realized  on 
this  investment  iu  1884,  for  the  St.  Joseph  &  Council  Bluffs 
road  paid  a  dividend  of  5  per  cent,  yielding  to  the  com. 
pany  $263,040,  which  explains  the  increase  in  miscella- 
neous income  referred  to  above.  We  suppose  there  is  no 
immediate  prospect  of  any  large  income  from  these  invest- 
ments, and  in  point  of  fact  we  are  told  that  the  properties 
covered  earned  only  $700,000  in  excess  of  the  interest  on 
their  outstanding  liabiUties  not  owned  by  the  Burlington 
&  Quincy  (this  [  is  the  only  information  about  them  that  is 
furnished),  against  about  a  million  dollars  in  the  preceding 
year,  but  there  is  of  course  always  the  possibility  that 
some  time  in  the  future   they  may  do   better. 
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(From  oar  own  oorreapondent-I 

London,  March  7, 1885. 

The  course  of  political  events  during  the  past  week  has  been 
attended  by  considerable  anxiety,  which  certainly  has  not 
been  groundless.  The  week,  however,  closes  with  a  more 
hopeful  feeling  prevailing.  The  discussion  with  Germany  is 
becoming  less  acrimonious,  and  more  pacific  assurances  are 
being  received  from  Russia.  There  is-  no  doubt  that  we  are 
passing  tlirougli  a  rather  acute  phase,  and  are  not  yet  out  of 
the  woods.  In  the  view  of  possible  contingencies  the  Soudan 
emergency  has  been  dwarfed  into  comparative  insignificance. 
Probably  the  very  magnitude  of  the  interests  involved,  and 
the  difiiculty  of  setting  bounds  to  a  conflagration  once 
started,  are  the  best  guarantees  for  the  maintenance 
of  peace.  There  is  a  saying  attributed  to  Lord  Palmerston, 
that  though  you  may  open  the  ball  with  one  partner  you  never 
know  with  whom  you  may  finish.  This  is  quite  applicable  to 
the  state  of  political  parties  on  the  European  Continent  at  the 
present  moment.  A  war  between  England  and  Russia  might 
be  confined  to  the  two  nations  commencing  it;  but  it  might 
not;  and  should  it  spread,  the  question  of  new  alliances  could 
hardly  fail  to  come  into  prominent  notice.  Meanwhile  trade 
in  all  its  branches  is  suffering.  Confidence,  without  which 
there  can  be  no  real  recovery,  is  certainly  not  increasing. 
Beyondja  little  extra  life  in  the  shipping  interests,  the  tendency 
of  commercial  operations  is  rather  towards  contraction  than 
expansion,  and  that  is  likely  to  continue  until  all  danger  of 
an  outbreak  of  hostilities  is  obviated. 

The  Bank  directors  have  made  no  change  in  the  rate,  pre- 
ferring to  keep  it  at  4  per  cent.  They  were  possibly  influenced 
in  their  decision  by  the  state  of  political  affairs.  The  Bank  is 
well  underbid  by  the  open  market  in  the  small  discount  busi- 
ness doing,  in  spite  of  the  fact,  as  usual  at  this  time  of  the 
year,  that  the  amount  of  money  afloat  is  reduced  by  the  revenue 
collections.  Floating  balances  just  now  are  rather  small,  but 
that  does  not  count  for  much  in  the  present  state  of  trade. 
Profitable  employment  is  not  offering  for  large  sums,  and  there 
is  no  i^rospect  of  any  extensive  spring  inquiry.  Tlie  position 
of  the  Bank  of  England  keeps  strong.  The  reserve  amounts  to 
very  iittle  short  of  £16,.50O.0OO  the  stock  of  bullion  being 
.£24,.')74,000. 

The  following  are  the  present  prices  for  money. 
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The  following  return  shows  the  position  of  the  Bank  at 
England,  the  Bank  rate  of  discount,  the  price  of  consote, 
and  other  items,  compared  with  previous  years 
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1895.  1884. 

Coin  and  bullion  in           £  £ 

botli  departments..   24,574,619  22,749,926 
Proport'n  of  reserve 

toUaWUties 4l>-7  SS'e 

Bank  rate 4  p.  o.  3isp.c. 

Ctonaols OT'ed.  101iii6<l. 

Ene.  wheat,  av.  price        32s.  04.  449.  9d. 

Mid.  Upland  cotton..              55id.  B'gd. 

No.  40  mule  twist....              P^sd.  10%d. 

ClearlnE-Houseret'n. 131,737,000  137,440,000 

The  Bank  rate  of  discount  and  open 

chief  Continental  cities  now  and  for  the 

have  been  as  follows: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
buUion  market  : 

Gold— Witli  the  exception  of  a  withdrawal  of  £G0.000  (sovereigns) 
from  the  Bauk  for  South  America,  there  has  been  no  general  demand 
for  export,  and  the  bulk  of  the  arrivals  has  been  sent  to  the  Bank,  the 
amount  so  disposed  of  being  £380,000.  The  Para  has  brought  £20,000 
from  the  West  Indies,  the  Clyde  £75,000  from  Sydney,  tlio  Austral 
£10,500  from  Melbourne,  the  Arawa  £15,690  from  New  Zealand  and 
the  Trent  £25,760  from  the  West  Indies  ;  total,  £152,950. 

Silver— Slightly  declined  after  the  issue  of  our  last,  owing  to  tlie  fear 
of  Russian  movements  in  the  East,  and  transactions  were  effected  at 
49d.  per  oz.  At  this  late  the  market  appears  firm,  the  Preskloucj-  Banks 
having  raised  tlicir  rates  of  discount  1  per  cent.  We  have  received 
£20,000  from  the  West  Indies,  £36,300  from  New  York  and  £3,400 
from  India;  total,  £59,700.  The  P.  &  O.  steamer  has  taken  £120,000 
to  Bombay. 

Mexican  Dollars.— Tliose  brought  by  the  Para  and  the  Mexico,  from 
Veracruz,  about  £120,000  in  value,  were  placed  at  47'''if,d.  per  oz., 
being  slightly  above  tlieir  melting  value.  Tlie  market  has  since  declined 
a  little,  and  we  quote  47iiie'3.  por  oz.  as  to-day's  price. 

The  quotations  for  bullion  are  reported  as  follows: 
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Tenders  for  £2,171,000  treasury  bills  have  been  received  by 
the  Bank  of  England,  and  the  whole  amount  was  allotted  in 
three  months'  bills  at  an  average  rate  of  £3  Is.  9d.  per  cent  per 
annum.  Tenders  at  £99  4s.  3d.  received  about  70  per  cent  and 
above  in  full.  The  average  in  February  for  three  months' 
bills  was  £3  Os.  ^HA.  per  cent.  On  December  30th  the  charge 
was  £3  18s.  6d.  per  cent.  Of  the  bills  just  maturing  £1,645,- 
000  were  placed  at  the  commencement  of  December  in  three 
months  bills  at  an  average  of  £3  17s.  4"78d.  per  cent  and 
£526,000  in  September  in  six  months  bUls  at  a  discount  of 
£2  5s.  lOi^d.  per  cent  per  annum. 

The  financial  year  of  the  Bank  of  England  closed  on  Feb. 
28th,  and  the  amount  of  the  ''rest"  in  the  return  for  the  week 
ended  March  4  was  stated  at  £3,746,848.  There  will  probably 
be  a  dividend  of  5  per  ceat  for  the  half-year,  against  i%  per 
cent  for  the  corresponding  period  last  year. 

Naturally  our  stock  markets  here  have  been  in  a  state  of 
considerable  tension  due  to  political  complications.  So  much 
BO  in  fact  that  operations  of  any  magnitude  are  becoming  in. 
creasingly  difficult,  and  some  so  called  International  stocks 
have  fluctuated  in  a  very  sensitive  manner  almost  from  hour 
to  hour.  Consols  have  lost  their  character  for  steadiness  and 
have  moved  in  a  very  uncertain  way.  But  to-day  the  market 
has  been  treated  to  a  surprise  in  the  shape  of  the  telegram  an- 
nouncing the  Grand  Trunk  of  Canada  Railway  dividend. 
Speculators  here  were  prepared  for  something  bad,  but  tlie 
notification  that  the  distribution  on  the  Ist  preference  would 
be  at  the  rate  of  only  1',^  per  cent  per  annum  was  lower  than 
the  anticipations  even  of  the  most  gloomy  pessimist,  and  tlie 
1st  preferred  fell  about  10  per  cent.  Stock  brokers  and  stock 
jobbers  are  having  a  very  bad  time  of  it. 

According  to  Kcmji's  Mercantile  Gazette,  the  number  of  fail- 
ures in  England  and  Wales  gazetted  during  the  past  week  was 
94,  against  09  last  year,  showing  an  increase  of  2'},  and  a  net 
decrease  to  date  of  179.  The  number  of  bills  of  sale  published 
in  England  and  Wales  for  the  week  was  274,  a  decrease  of  3, 
or  a  net  decrease  of  48.  The  number  published  in  Ireland  was 
30,  against  14,  making  a  net  decrease  to  date  of  39. 


The  Board  of  Trade  returns  for  February  certainly  do  not 
contain  evidence  of  returning  prosperity.  On  both  the  import 
and  export  side  of  the  list  there  is  an  appreciable  diminution 
even  allowing  for  the  fact  that  last  year  being  Leap  Year 
February  had  the  extra  day.  Some  allowance  has  also  to  be 
made  for  the  reduced  values  now  current  compared  with  a 
year  ago,  notably  as  regards  cereal  produce,  but  taking  all 
things  into  consideration,  the  returns  are  anything  but  satis- 
factory, and  are  certainly  not  such  as  to  hold  out  bright  hopes 
for  the  immediate  future. 

The  imports  into  and  the  exports  from  the  United  Kingdom 
during  February  and  the  two  months  were: 

^Exports  Britisli  cC-  ^Exi)' Is  Foreign  £ 

, Total  Imports. — ,  Irish  I'roilucts.—.  Colon'l  Mer'dse,-, 

February.  2  ilonths.  February.  2  Monihs.  February.    2  ilos. 

£                     £  £'                  £                    £                   £ 

1888 3S,890,0:6      72,628,942  18,280,810      33,889,489  3,824,000      7,713,000 

1884 38,601,001      72,240,228  18,908,377      88,260,913  4,527,346      8,037,417 

1885 29,453,642      05,507,647  10,850,218      34,969,743  6,206,351      9,971,853 

The  following  are  some  of  the  leading  items  of  imports  and 
exports: 

IMPORTS. 

1883.  1881.  1885. 

Cotton.                                                 Cwts.  Cwts.  Cwts. 

From  United  States— Febroai-y 1,487,309  1,597,736  1,259,113 

2  months 3,414,270  3,155,381  2,903,827 

All  countries -February 1.930,160  2,113,336  1, •146,230 

2  mouths 4,279,938  4,151,130  3,761,996 

Wheat. 

United  States— Atlan.  ports— Feb.  1,378,322  1,110,530  1,420,328 

2  months 2,731,6^9  2,148,665  3,069,894 

Paeiflc  ports— February 1.800,441  1,102,299  1,064,243 

2inonth8 2,824.810  1,928,508  l,9-il,305 

All  countries— February 4,510,181  3,363,222  3,677,663 

2month3 8,619,712  7,179,591  8,039,063 

Flour. 

United  States-February 1.845,110  1,182,003  1,318,449 

Zmonths ...3,270,427  2,535,309  3,018,685 

EXPORTS  TO  UNITED  STATES. 

1883.  1881.                1885. 

Cotton  piece  goods— Feb yds.    6,401,100  5,718,200       6.233,900 

2  months  ...  14,95», 500  13.387,100  12,B89,;)00 

Linen  piece  goods— Feb 9,916,000  8,147,000       7,706,900 

2mos 20,539,209  18,459,000  17,019,000 

Woolen  fabrics— Feb 826,700  696,100           533  500 

2  months 1,787,700  1,497,100       1,199,800 

Worsted  fabrics— Feb  3,378,300  4,320,000       3,357,200 

Zmonths 6,626,200  8,815,900       7,5t>r,700 

Tiie  movements  in  the  precious  metals  have  been  as  follows: 


Imports  in  Feb.. 

Do    2  months.. 
Exports  in  Feb  . 

Do    2  months. . 

SILVER. 

Imports  in  Feb. 

Do    2  montlis. 
Exports  in  Feb.. 

Do    2  months. 


To  and  from  aU  Countries. 


1883. 


£ 
315.88: 
826.168 
2*7,515 
48:^,907 


633,361 
1.536.921 

751,565 
1,731,616 


1884. 


£    ■ 

848.261 

7K8,1(KI 

897,:119 

!,527,70o 


073,739 
1,469.58.3 

5:l;t,0(!6 
1,510,557 


1885. 


To  and  from  United  States. 


1883. 


£ 

871.835 

1,394,4.J6 

425,38i 

816,672 


192 
192 


662,853  154.998 

1.614,0811  455,843 

705,446  i2.-im 

1.496,034  44,500 


1884. 


£ 
1,433 
2,412 


25lrl64 

498,9  !3 

200 

8,002 


1835. 


£ 

1.020 
1.750 
5,200 

89,460 


246,981 
516,893 


The  extent  of  business  in  the  grain  trade  has  not  increased. 
The  same  hand-to-mouth  dealings  so  long  the  feature  has  con- 
tinued to  prevail,  and  the  speculative  element,  as  usual,  has 
been  principally  conspicuous  by  its  absence.  But  while  trans- 
actions have  remained  circumscribed,  and  from  that  circum- 
stance the  difficulty  of .  maintaining  prices  has  not  been 
lessened,  another  influence,  and  that  an  important  one,  has 
come  forward  which,  if  it  should  be  further  developed,  will 
most  unquestionably  affect  values,  and  that  is  the  prospect  of 
an  interruption  of  our  peaceful  relations  with  Russia.  It  is 
quite  j.rue  that  we  do  not  draw  anything  like  the  quantity  of 
wheat  from  Russian  sources  that  we  used  to  in  years  gone  by; 
still  Russia  remains  an  important  factor  in  all  calculations 
respecting  our  sources  of  food  supply  ;  and  the  closing  of  that 
source  would  very  speedily  tell  upon  values.  No  doubt, 
America,  India  and  Australia  would  readily  supply  us 
with  all  the  grain  we  require,  but  that  would  not 
be  done  at  the  present  range  of  prices.  Of  course  the 
dispute  may  be  arranged  and  meanwhile  the  trade  has  been 
reduced  to  a  state  of  expectancy.  Holders  of  wheat  are  dis- 
posed to  demand  higher  prices  while  buyers  are  far  from 
anxious  to  operate  at  any  improvement.  The  latter  seem  more 
inclined  to  risk  the  chapter  of  accidents,  trusting  that  probably 
all  may  yet  be  well.  The  actual  business  done,  therefore,  has 
been  very  small,  but  the  market  has  certainly  closed  with  a 
firm  tone, without  however  any  quotable  advance,  except  in  a 
few  isolated  cases. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-six  weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  period,  and  other  items,  com- 
pared with  last  season: 


March  ai,  1885.J 


THE  (JHRONICLR 


h55 


mPOBTR. 

19B4-S.          1883-1.  1882-3.  1881-2. 

Wheat           owt.  24,267,5ai    29. 144, .'.45  3.t, 133,960  31.?43.27() 

Barler                  (>,232,()10     10,126,838  9.887,021  7, 5.'-i6, 712 

Oats 5,438.716       6.458,457  7,49.5,5,53  1,672.51;) 

Poag                       1.036,260          ni8,.552  1,142.841  932.578 

BeanV       1,882,374       1,363.256  1,253,407  ltl0,»39 

Indian  corn 10,979.434    14,212,793  7,600,711  11,525.757 

Flour 8.119,417      7,877,365  8,493,385  4,174,415 

Supplies  of  whoat  and  llour  available  for  conaumptlou  Id  twnntjr- 
8lx  weuKs,  etooks  Sept.  1  not  beln/i  Inuliided: 

1884-5.            1883-4.  1882-3.  1881-2. 

ImportH  of  whoat.  owt.24.267,5Sl    29,141,515  33,138,960  31,248,270 

Imports  of  flour 8,119,417      7,377,865  8,493,385  4,171,415 

Saleo  of    liome-growD 

produoo :. 24.808,097    23,557,421  22,238,100  20,738,100 

Total 57,195,095    60,579,831    03,865,745    68,160,785 

At'^  price  of  eiiKllxli 

wli.-rttforneason.qn!.      328. 6d.       39a.    6d.  418.    3d.       409.  lOd. 

ViHlhlo  simply  of  wheat 

lutlioU.  8 bUBli. 43,030,000    31,825,000    22,500,000    17,000,000 

niiplv  of  whoftt  and 

llciui'  afloat  to  U.  K. 

qra 2,815,000      1,921,000      2.272,000      3,148,000 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  principal  mar- 
kets of  England  and  Wales  during  the  first  twenty-six  weeks 
of  the  season,  together  with  the  average  prices  reached,  com- 
pared with  last  season: 

gXLES. 

1884-5.  1R83-4. 

Wlieat qrs.  1.728,209       1,642.433 

Barley 2,705,735       2,079,57.3 

Oats 180,032  212,193 

AVEBAOE  PRICES. 

1884-5.         1883-4. 
g.    d.  g.    d. 

Wheat perqr.    32    6  39    6 

Barley 31    5  32    8 

Oats.. 19    8  19    8 

Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 
the  whole  kingdom  during  the  above  periods  were  as  follows: 

1884-5.  1883-4. 

Wheat cwt.  24.303,997  23,557,424 

The  follovring  shows  the  quantities  of  wheat,  flour  and  In- 
dian corn  on  passage  to  the  United  Kingdom. 

Atpremnt.        Last  week.        Last  year.  1883. 

Wheat qrs.  2,556.000          2,531.000          1,635,000  2,031,000 

Flour 259,000             225.000             286.000  227,000 

Indian  com 280,000            300.000            138,500  342.000 


Ensllnh    market  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstufis  and  provisions  at  Liverpool,  are  repoi'ted 
by  cable  as  follows  for  the  week  ending  March  30  : 


Xonifon. 

Sliver,  per  oi d. 

Consols  for  money 

Consols  for  account. . . 
Fr'oh  rentes  (in  Paris)  Ir  I 

U.  8.  4issof  1891 

U.S.  4a  of  1907 

Canadian  Paoiflo 

CMo.  Mil.  &St.  Paul... 
Erie,  ooiomon  stock... 

Illinois  Central 

Pennsylvania 

PlUladelphla  &  Reading 
Hew  York  Central. 


Sat. 

Jfon. 

luet. 

Wed. 

Thurg. 

49 

491,6 

491,9 

4918 

493,8 

973,9 

9788 

98 

93i]6 

981a 

976,8 

97llifl 

981,« 

98'9 

081a 

82-2(5 

31-60 

81-77  la 

81-OiJ 

81-60 

114»B 

114% 

114% 

114% 

Ill's 

124% 

121% 

12438 

124% 

124% 

38-8 

391a 

39-'8 

3914 

39  >« 

7538 

75^4 

75% 

7458 

747s 

IS'^S 

1418 

14 

13''8 

13% 

129 

129  "a 

I3014 

129% 

1291a 

54% 

55 

54% 

54'8 

5478 

a 

9 

9 

9 

8% 

i    91=8 

9218 

1  92 

91% 

91%    1 

Fri. 


493,8 

933,8 

08i.t 

81-70 

114% 

124% 

3i*is 

74% 

13»8 

12918 

5478 

8i« 

I    9118 


ZAvcrpool. 

Sat. 

Hon. 

Ttieg. 

Wed. 

Thvxg. 

Fri. 

g.    d. 

g.    d. 

g.    d. 

g.    d. 

g.    d. 

g.    d. 

Plonr  (ex.  State).100  Ih. 

10    9 

10    9      10    9 

10    9 

10    9 

10    9 

Spring,  No.  2,  n.     " 

Winter,  South,  n    " 

61  i 

6  11        6  11 

6  11 

7    1 

till 

9    8    19    8     19    8 

9    8 

9    8 

9    8 

Winter,  West.,  n     " 

6  11 

7    1 

7    1 

7    1 

7    1 

7     1 

Cal.,  No.  1 " 

7    1 

7    1 

7    1 

7    1 

7    3 

7    3 

Cftl.,  No.  2 " 

6    8 

6    8 

6    8 

6    8 

6    9 

6    9 

Com,  mix.,  old...     " 

5    8I3 

5    81a 

5    8i« 

5    81s  1  5    8I2 

5    81a 

Com.  mix.,  new..     " 

4    61a 

4    6 

4    512 

4    51a 

4    6 

4    5 

Pork,  West.  mess. .  V  bbl 

56    0 

55    0 

55    0 

55    0 

55    0 

55    0 

Baoon.  long  clear 

32    0 

32    0 

31    9 

31    9 

31    9 

31    9 

Beef,  pr.  mess,  new,¥  to 

32    6 

.... 

.. 

32    6 

Lard,  prime  Wast.  U  owt 

35    6 

35    6 

35    6 

35    6 

35    6 

35    6 

Cheese.  Am.  choice |53    0    158    0    j58    0    [53    0 

08    0 

57    0 

^ommcTccivd  antX  W^i$ccHmttaxx3  ^curs 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,636,814,  against  $8,091,4.53  the  pre- 
ceding week  and  $7,937,763  two  weeks  previous.  The  exports 
for  the  week  ended  March  17  amounted  to  $6,470,766,  against 
16,580,973  last  week  and  |o,869,3.'J3  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  13  and  for  the  week  ending  (for  general 
merchandise)  March  13;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

VORBiaH  IMFOBTS  AT  NEW  TOHK. 


Far  Week. 

1882. 

1883. 

1884. 

1885. 

Dry  goods 

Oen'Imer'dlBe.. 

«3.410,504 
7,924,424 

$3,419,811 
5,4!I5,753 

$2,636,178 
5,386,870 

$2,119,182 
6.537,032 

Total 

Since  Jan.  1. 

Dry  goods 

een'lmer'dlse.. 

$11,331,923 

$34,657,013 
72,273,192 

$8,945,564 

$33,946,269 
06,369,633 

$8,023,057 

$31,618,182 
62,261,557 

*3,l!56,814 

$25,341,518 
54.744,784 

Total  11  ^eeks. 

$103,930,205 

$100,315,952 

$93,879,739 

$80,086,302 

In  our  report  of  tho  dry  gooda  trade  will  be  found  the  bn- 
ports  of  dry  goods  for  one  week  later. 

Tlio  following  18  a  statement  of  the  export*  (exoluaiye  of 
gpeoio)  from  tho  port  of  New  York  to  foreign  porta  for  the 
week  ending  March  17,  1885,  and  from  January  1  to  date: 
■zpoRTH  ntuM  initr  tors  roa  tbi  wbhk. 


1882. 

1883. 

18B4. 

1886. 

Forth*  week... 
Prev.  reported.. 

«C,134,017 
ei,lU9,6U3 

$8,419,3.50 
70,306,235 

»fl,  107,266 
58,891,272 

110.470,706 
60,322,008 

Total  11  weeks. 

$70,244.2801   $78,725,585 

««4,998,538 

$72.e02.9e« 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  14.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

aXPORTS  AHD  IMPORTS  Or  SPBOtB  AT  HBW  TOBK. 


doUL. 

Xxportg. 

Importg. 

Week. 

SineeJan.l. 

Week. 

SineeJan.1. 

Sreat  Britain 

$ 

157',782 

46;6oo 

6,000 

$8,500 
9,582 

3,308,532 

129',  875 
35.378 

* 

90,131 

357,442 

0,340 

i',576 

S 

1,316,401 

2,723,^0.^ 

168,580 

12  003 

Oermanr 

West  Inuies       .....'.. 

Hexlco  ........ ...... 

South  America 

All  other  countries. . . 

09,280 
2,971 

T»tal  1885 

Total  1884 

Total  1883 

$203,782 

807,273 
5,600 

J3.49 1.847 

0,547,728 

89,250 

$458,489 

5,110 

1 1.463,933 

$4,292,028 

156,429 

1,940,871 

Silver. 
9reat  Britain 

$311,100 
11,300 
22,600 
33,038 

$2,790,608 

106,583 

56.974 

78,220 

4,235 
4,252 

» 

i^oo'p 

26,146 
360 

$ 

78 

West  Incties .......... 

02,869 

108,501 

42.159 

3,908 

Mexico 

South  America 

All  other  countries . . . 

Total  1885 

Total  1884 

Total  1883 

$378,083 
328,765 
760.390 

$3,049,872 
3,586,518 
3,4.59,091 

$29,409 

92,785 

240.488 

$217,513 
1.006.377 
1.184.648 

Of  the  above  imports  for  the  week  in  1885,  $4,833  were 
American  gold  com  and  |3,817  American  silver  com.  Of  the 
exports  during  the  same  time,  $46,000  were  American  gold  coin, 
and  §100,800  American  silver  coin. 

U.  S.  Sub-Tre-^sury. — The  following  table  shows  the  receipt 8 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  aa  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Beceipts. 

Payments. 

Balances. 

Date. 

Coin. 

Ourreney. 

>rar.l4. 
••    16. 
"    17. 
"    18. 
"    19. 
"    20. 

885,051  75 
1,559,160  16 
1,341,607  11 
822,839  92 
731.468  03 
849,43i  79 

$ 

1,096,650  96 

1.419.225  37 

•953,242  79 

1935,015  00 

838,907  63 

914,314  11 

$ 
145,305,182  33 
145,33J,880  84 
145,676,415  62 
145.531.501  56 
145.451,345  34 
145,432.598  19 

* 
24.586.707  10 
-24.697,963  38 
21,746.772  92 
24.779.503  94 
24,752,228  58 
24,706.174  39 

Total... 

6.192.612  76 

6,147,355  88 

*  Includes  $108,0JU  gold  certitlcites  taken  out  of  caah. 
Anction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  MuUer  &  Son. 

Bonds. 
$1,000  Jersey  City  7s  Water, 

due  1902 Illi8&int. 

if  5,000  Jersey  City  7s  Water 

scrip,  due  1913.I1413  &  Int. 
$1,000  Long   Island  City  78, 

funded   water    debt, 

duelSriO,  Seyt.. '83& 

'34,  coupons  on 100 

$1,000  Long  Island  City  Vs. 

funded   water    debt. 

due  1899,  Sept., '83  & 

'84,  coupons  on 100 

$2,000- Long  Island  City  f 'ded 

debt  for  Newl'n  debt 

78.  due  139.5,' 97.  and 

'98.    August,  1883  & 

1884,  coupons  on 98 

$5,100  Town  of  Ryo  5s,  school 

house,  duo  1887,  '88. 

'8.1  and  ■90....100ia&  int. 
$4,000  City  of  Brooklyn  Gow- 

anns  Canal  impr'm't 

78,due  '89&'90..115&lnt. 
$1,000  City  of  Brooklyn  78, 

N.     Y.    Bridge,    ctue 

1909.    Coups.  Jan.  & 

July 140  &int. 

$1,000  City  of   Brooklyn  78, 

public  park  loan,  due 

1915 114%  &lnt. 

$2,000  City  of    Yonkers   7a, 

consol.  duo  1901.128  &  int. 
$5,000  City  of  Oswego  7s  in 

aid  of   Lake  Ontario 

Shore  RK.  due  1S90. 

•91,  '!»2  &'!i3..114%  .feint. 
.$2,000  City  of  Now  York,  N. 

Y.  County  C't  House 

58,  rcg.  sfck,due  '98. 

116>4  &lut. 
$5,000  City  of  New  York  (-s. 

Central    Park    Inipr. 

fund  stock,  duo  1 837. 

1061a  &  int. 
$1,000  Toledo  &  Wabash  RB. 

Co.  Ist  exteniied  7s, 

duo  1S90.    Feb.,  '85, 

coupon  on 106 

$2,000  Jersey    City   78,   due 

1913 113H&lnt. 


Bonds. 
$5,000  State  of  Tennessee  6s, 
due  1892  &  '93.  Jan., 

1876,  coupons  on 4S\ 

$500  City  of  New  York  68, 

Central    Park     fund 

stock,  due  '87.105ia  *lnt. 

$5,000  Ohio  State  Canal  st'k 

68,  due  Dec.  1, 1386. 

105>4  &  int. 

$1,000  Wabash     R'way     Co. 

(Decatur  &  Ea.^t  St. 

Louis)  6  p.   c.  funded 

debt  bonds.    Feb.  1, 

1385,  coupon  on 77%  - 

$5,000  Kalamazoo  Allegan  & 
Gr.  Rapids  RK.  1st, 
88,  due  July  1888....1H'''9 
$1,650  Highland  Chief  con»ol. 
Mining  Co.  of  Colo- 
rado  $25  for  lot 

Shares. 
20  First  Nat.  Bank  of  Port 

Chester,  N.Y 138 

28  Wiliiamsburg   City    Fire 

Insurance  Co 225 

278  Westchester  Fire  Ins.  Co.l25 
80  Commercial  Fire  Ins.  Co.  20 
12  Irving  Ins.  Co.,  aseessm't 

of  6  percent  duo SO"* 

63  North  River  Ins.  Co Ill 

80  People's  Bank 148 

eOGlolieFire  Ins.  Co 101 

400  Little  Chief  Mining  Co.. 

22  cents  per  Fhare. 

20  Broadway  Bank 266^ 

400  Highland  Chief  Consol. 

MluingCo Iftitor  lot 

1,000  Eureka  Tunnel   &.  Min- 
ing Co  of  Nevada.  -$16  for  lot 
500  Tiger     Consol.    Mining. 

Arizona  Territory. $12  for  lot 
50  Invo    Coneol.    Miiiii't;  & 

jiillingCo.  ofCal    $10  for  lot. 
125  Bear  Creek  Coal   A-  Oil 

a>.  limited $15  forlot 

10     Metropolitnn    Concert 

Co.  Umlted $U  for  lot 

8  United Stiites  I'r.is:  Co..4s5 
32  Snugatuck  R  w'y  Co  ...185 
42  Aintr.  Exoh.  Fire  ln«...lu<^ 
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Mexican  Central.— The  earnings  for  the  second  week  of 
March,  |81,400,  are  the  largest  for  any  week  to  date. 
The  contrast  with  the  same  week  last  year  is  striking,  but 
the  comparison  is  hardly  a  just  one,  as  only  part  of  the  line 
was  in  operation  then.  The  subsidy  collected  to  date  is 
$3,397,137.  The  road  is  in  very  easy  circumstances  linancially. 
Including  $125,000  due  on  the  ten-year  debenture  subscrip- 
tion, and  $70,000  (Mexican  money)  en  route  from  Mexico,  the 
company  has  ?5o0,000  in  available'  cash,  of  which  $200,000  is 
out  on  loan.  Bills  pavable  amount  to  $65,000,  which  leaves  a 
net  cash  balance  of  $485,000.  The  company  has  traffic  dues 
from  the  Mexican  Government  of  $63,000,  which  are  payable 
in  cash.  The  criticism  of  the  management  in  the  matter 
of  the  deposit  of  collateral  to  secure  tlie  debenture  bonds  is 
not  that  the  trust  indenture  had  not  been  complied  with,  but 
that  subscribers  were  misled  by  the  circular  of  Dec.  33,  1884, 
under  which  the  subscription  was  made.     The  circular  said : 

The  couipanv  has  the  following  Riirplus  assets ;  First  mortgage  bonds 
(exchisivcof  guaranty  of  $300,000  deposited  in  Mexico),  $6,075,000; 
Income  bonds,  $811,000;  subsidy  certiflcatea  earned  of  the  Mexican 
Government,  now  on  hand  and  in  process  of  immedirtle  delivery,  over 
$16,000,000.  •  •  *  The  debentures  will  be  secured  by  deposit  with 
the  Boston  Safe  Deposit  and  Trust  Company,  under  an  indenture  made 
for  the  purpose,  of  the  following  collateral :  Tor  each  if  1.000  debenture, 
$1,000  first  mortgage  bonds,  with  all  unpaid  coupons,  $2,000  subsidy 
oertiflcatcs. 

The  italicized  word  "immediate"  led  some  subscribers  to 
suppose  tliat  the  company  had,  or  would  have  directly,  the 
certificates  in  question  and  deposit  them  as  security  for  the 
bonds,  when,  as  a  matter  of  fact,  it  had  not  deposited  the  full 
amount  required  by  the  coupon  note  indenture.  *  *  *  Not 
having  these  certificates  in  possession,  although  they  had  been 
fully  earned  and  only  awaited  delivery  from  the  Mexican 
Government,  the  company  had  assigned  its  right  to  receive 
them  to  the  trustee  under  the  indenture.  The  company  has 
complied  with  the  terms  of  the  indenture  every  way,  and  the 
largest  subscribers  make  no  objection  to  the  security  of  the 
bond,  with  a  single  possible  exception. — Boston  Herald. 

— The  Boston  Safe  Deposit  &  Trust  Company,  as  trustee, 
holds  $3,500,000  first  mortgage  Mexican  Central  7s,  with 
coupons  for  $263,000  attached,  and  no  subsidy  certificates  but 
the  assignment  of  the  company  for  such  certificates.  The 
coupon  debenture  scrip  is  also  $1,100,000  short  in  its  certificate 
security,  awaiting  remittances  from  Mexico. — Trartsoript. 

Pullman  Palace  Car— Central  Transportation  Company. 

— The  directors  of  the  Central  Transportation  Company  have 
made  a  modification  of  the  lease  with  the  Pullman  Company, 
reducing  the  annual  rental  to  $66,000  (with  25  per  cent  of  the 
taxes  to  be  paid  i.  whicli  is  equal  to  3  per  cent  per  annum  on 
the  capital  of  $3,200,000,  with  the  option  of  each  stockholder 
of  the  Central  Transportation  Company  to  exchange  his  stock 
for  the  slock  of  the  Pullman  C9mpany,  at  the  rate  of  four 
shares  of  Central  Transportation  for  one  share  of  the  Pullman 
stock.  The  par  of  the  shares  of  the  Pullman  Palace  Car  Com- 
pany is  $100  and  of  the  Central  Transportation  Co.  ,|50. 
The  terms  of  the  old  lease,  made  fifteen  years  ago,  guarantee 
the  Central  Transportation  Company  a  sum  sufficient  to  pay 
12  per  cent  on  the  capital  stock  and  35  per  cent  on  the  taxes. 
Out  of  this  amount  8  per  cent  has  been  paid  to  the  stockholders 
and  the  balance  has  been  retained  as  a  sinking  fund,  wltich 
amounts  to  about  $600,000.  By  the  proposed  modification  this 
fund  would  revert  to  the  Pullman  Company.  At  the  special 
meeting  in  Philadelphia,  March  18th,  a  resolution  providing 
for  the  appointment  of  a  committee  of  five,  unconnected  with 
the  officers,  to  take  into  consideration  the  recommendations  of 
the  board  of  directors  and  report  at  the  annual  or  specially 
called  meeting,  was  passed. 

Ohio  Central— River  Division.— The  committee  on  reor- 
ganization, composed  of  Messrs.  Davis,  Bartholomew,  Closson, 
Beach  and  Homans,  submitted  their  scheme  this  week,  which 
IS  now  being  signed  by  the  bondholders  at  No.  3  Wall  Street. 
The  scheme  (condensed)  is  as  follows  :  The  River  Division  1st 
mortgage  to  be  foreclosed  without  delay,  and  new  bonds 
issued  not  to  exceed  $10,000  per  mile  actually  constructed,  to 
bear  6  per  cent  interest,  and  payable  in  gold  December  31, 
1934.  First  preferred  stock  to  be  issued  to  the  amount  of 
$6,000,000,  3d  preferred  $4,000,000,  and  common  $3,800,000  ; 
Ist  preferred  entitled  to  6  per  cent  dividend,  then  2d  to  6, 
then  common  to  0,  non-cumulative.  No  other  mortgage  to 
be  created  without  consent  of  holders  of  three-fourths  of  j)re- 
ferred  stock.  Holders  of  bonds  paying  3  per  cent  in  cash  will 
receive  1st  preferred  stock  to  the  amount  of  principal  and 
unpaid  coupons  to  March  1,  1885,  and  new  bonds  to  the 
amount  of  said  cash  payments.  Holders  of  income  bonds 
paying  10  per  cent  in  cash  will  receive  2d  preferred  stock  to  the 
amount  of  their  bonds  and.  new  bonds  to  the  amount  of  said 
^  payments.  Holders  of  common  stock  paying  one  per  cent  will 
receive  new  common  stock  to  amount  of  10  per  cent  of  old 
stock  and  new  bonds  to  amount  of  said  cash  payments.  Bonds 
to  be  deposited  with  Central  Trust  Company,  with  a  payment 
of  $10  for  each  bond,  and  $10  more  after  foreclosure  and  sale 
has  been  made. 

—The  Canda  Committee  has  on  deposit  in  Central  Trust 
Co.   the  following:    Ohio  Central  main  line   1st  mortgage 
$3,774,000  ;    total  issue,   $3,000,000  ;  do.  2d  mortgage,  $3  150  '- 
OOO :  total  issue,  $3,000,000 ;  do.  stock,  $5,100,000  ;  total  issue 
$83,000,000.     Main  line  is  to  be  sold  AprU  15.  ' 

Oregon    Railway    &    Nayigation- Oregonian.— In   the 

United  States  Circuit  Court  at  Portland,  Or.,  on  Wednesday 
Judge  Deady  decided  the  case  of  the  Oregonian  Railway  Coiii- 
pany  (lunited)  against  the  Oregon  Railway  &  Navigation  Com- 


pany. The  former  company  brought  suit  to  secure  rent 
according  to  the  terms  of  the  lease,  and  to  compel  the  de- 
fendant to  operate  the  leased  lines.  Judge  Deady  gave  judg- 
ment for  the  plaintiff  for  $68,000,  the  amount  of  rent  for  six 
months.  The  case  will  probably  be  appealed  to  the  United 
States  Supreme  Court. 

Pittsburg  Cincinnati  k  St.  lonis.— The  following  figures 
have  been  published  preliminary  to  the  full  report,  which  is 
issued  later  in  the  year: 

1881.  1883.  Becrtcite. 

Gross  earnings $4,015,257         -$4,G2:i,740  $578  483 

operating  expenses 2,731,P60  3,057,465  355,505 

Netearuings $1,313,297  $1,536,275  $222,978 

Other  income 4,624  8,784  4,160 

Total $1,317,921  $1,545,059  $227,138 

Interest  on  bonds 646,990  714,490  67,500 

Balance $670,931  $?30,5ti9  159,638 

Other  payments 262,885  281,664  ".^8,779 

Profit $408,046  $538,905  $1:0,8^9 

Net  rentals  paid 55.5,2.55  592,747  37,492 

LcsBforyear $147,209  $53,812BInc.  $J3,367 

Pittsbnrg  Fort  Wayne  &  Chicago.— The  officers  of  this 
road  have  given  the  necessary  30  days  preliminary  notice  to 
the  Stock  Exchange  of  an  intended^issue  of  $1,110,070  guaran- 
teed special  stock. 

St.  Lonis  Yandalia  &  Terre  Haute— Terre  Hante  & 
Indianapolis.— The  earnings  of  the  T.  H.  &  I.  proper  show  a 
decrease  of  $170,301  in  1881,  and  the  expenses  a  decrease  of 
$88,979,  showing  a  decrease  in  net  earnings  of  $81,331  over 
those  of  the  fiscal  year  1883. 

The  earnings  of  "the  St.  Louis  Vandalia  &  Terre  Haute  Rail- 
road Company  were  $1,490,307,  being  a  decrease  of  $310,616 
over  those  of  tlie  fiscal  year  of  1833.  The  expenses  were 
$1,114,764,  being  a  decrease  of  $191,303,  showing  a  decrease  in 
net  earnings  of  $19,344. 

The  earnings  of  the  Terre  Haute  &  Logansport  Railroad 
Company  were  $343,104,  being  an  increase  of  $28,192  over  those 
of  the  fiscal  year  of  1883.  The  expenses  were  $340,037,  show- 
ing a  decrease  of  $36,614,  leaving  only  $3,076  net  earnings. 

—Messrs.  Harvey  Fisk  &  Sons  announce  the  opening  of 
their  new  office.  No.  38  Nassau  Street  (Mutual  Life  Build- 
ing) Thursday,  March  26tti,  for  the  transaction  of  a  general 
banking  business;  also  dealings  in  Government  bonds  and 
other  securities.  They  are  so  well  and  favorably  known 
throughout  the  United  States  that  this  announcement  will  be 
a  matter  of  wide  interest,  and  especially  to  their  old  friends 
and  clients,  who  will  be  glad  to  avail  themselves  again  of  their 
extensive  experience. 

— The  following  appointments  have  been  recently  made  by 
the  United  States  Life  Insurance  Company,  namely  :  J.  W. 
Howell,  manager  for  California  ;C.  A. -Evans,  managfr  for 
Eastern  Pennsylvania :  W.  W.  Mclntyre,  manager  for  Mary- 
land and  District  of  Columbia  ;  W.  C.  Morris,  matiager  for 
North  Carolina.  Mr.  J.  W.  Howell  was  for  a  number  of 
years  connected  with  the  Northwestern  Mutual  Life  Insur- 
ance Company. 

— Attention  is  invited  to  the  card  of  the.American  Finance 
Company  in  another  column.  This  company  deals  in  United 
States  securities,  defaulted  bonds  of  States,  cities  and  rail- 
road companies,  and  makes  call  and  time  loans  oi  appro7ed 
collateral ;  a'so  conducts  railroad  and  other  corporation  reor- 
ganizations and  negotiates  loins.  The  capital  is  $1,000,000,  of 
which  $500,000  is  paid  in. 

— Attention  is  called  to  the  removal  of  the  Guarantee  Com- 
pany of  North  America  from  178  Broadway  to  No.  Ill  Broad- 
way, Trinity  Building,  this  city,  to  fine  and  commodious 
offices,  where  parties  wishing  bonds  of  suretyship  will  in 
future  find  this  well-known  company. 

— The  Ontario  Silver  Mining  Company  of  Utah  announces 
its  one  hundred  and  fifth  dividend  of  $75,000  for  February, 
Total  dividends  to  date,  $6,275,000. 

— The  Homestake  Mining  Company  has  declared  its  seventy- 
ninth  dividoiid  of  $31,250,  for  the  moiith  of  February. 
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The  Money    Market     and     Financial    Sltnation.— The 

situation  of  ivJTairs  lius  viiulerfroiio  no  important  chiingo  the  past 
•Wfi'k.  The  dispo.sition  still  is  to  regard  the  future  with  much 
ho]»o,  and  to  look  for  a  gradual,  though  slow  improvement  in 
goiionil  mercantile  business.  There  are  signs  of  a  revival  of 
trailo  in  certain  quarters,  and  considerable  confidence  is  felt 
that  tliis  will  become  more  pronounced  as  tlic  season  ])rogresses. 
Railroad  earnings  certainly  are  very  encouraging  just  now,  and 
the  returns  for  the  lirst  and  second  weeks  of  March  as  far  as  they 
have  come  in  make  a  very  good  comparison  with  last  year.  Prob- 
ably witli  anotlier  season's  crops  assured,  the  outlook  will  ma- 
terially improve. 

In  Wall  Street  there  have  been  some  disturbing  features, 
which  have  kept  the  market  weak.  The  Central  Pacific  refuses 
to  abide  by  the  action  of  the  pool  in  reducing  the  schedule  of 
rates  from  Chicago  and  other  Western  points  to  the  Pacific 
Coast,  and  will  not  pro-rate  with  the  Union  Pacific  on  the 
reduced  basis.  The  Union  Pacific,  on  its  part,  threatens  to 
retaliate  by  sending  freight  via  the  Oregon  Short  Lino 
instead  of  via  the  Central  Pacific.  But  the  most  telling 
influence  used  against  the  market  has  been  the  announce- 
ment by  the  Union  Pacific  (and  subsequently  by  the 
Central  Pacific)  of  its  intention  to  discontinue  the  arrange- 
ment by  which  the  Pacific  Mail  Steamship  Company  was 
guaranteed  $95,000  a  month  from  the  Pacific  roads  on  business 
to  San  Francisco,  &c.  This  action  has  been  unfavorably 
regarded  in  two  ways;  first  as  involving  the  po.ssibility  of  a 
serious  war  of  rates,  and  with  reference  to  the  Pacific  Mail  as 
involving  a  large  direct  loss  of  income.  In  the  latter  case  the 
mistake  seems  to  have  been  made  of  assuming  that  the  $95,000 
per  month  was  a  tjonus  in  that  sum,  whereas  it  means  merely  a 
guarantee  of  that  amount  of  business — quite  a  difference. 

A  drop  in  Nickel  Plato  (Xew  York  Chicago  &  St.  Louis) 
first  mortgage  bonds  lias  also  been  a  feature  the  reverse  of 
favorable  in  its  effects.  There  appears  to  be  no  more  substan- 
tial ba.sis  for  the  present  break  than  there  was  for  the  break  in 
February.  The  decline  is  variously  charged  to  inside  selling, 
to  a  prospective  default  in  interest,  to  an  intention  on  the  part 
of  Lake  Shore  to  abandon  the  property,  and  to  an  alleged 
declaration  by  Mr.  Vanderbilt  that  "every  tub  must  stand  on  its 
own  bottom."  What  is  to  become  of  Lake  Shore's  investment  iu 
tlie  road— many  millions  in  amount--in  the  case  of  default, 
operators  for  a  decline  do  not  take  the  trouble  to  state.  The 
fact  that  the  bonds  are  a  first  mortgage  on  a  completed  road 
between  Buffalo  and  Chicago  is  also  considered  of  little  conse- 
quence. It  is  worthy  of  remark  tiiat  when  the  previous  decline 
occurred  tlie  probability  of  a  default  on  the  second  mortgage 
interest  due  March  1  (which  was  promptly  paid  when  it  ma- 
tured) was  assigned  as  the  reason.  Now  there  is  to  be  a  default 
on  the  1st  mortgage  itself — coupons  not  duo  for  over  two 
months  yet,  June  1. 

While  the  decline  in  Nickel  Plate  bonds  is  in  progress.  Lake 
Shore  sells  nearly  six  millions  of  its  first  consol  mortgage  bonds, 
to  a  syndicate,  at  a  price  reported  to  be  in  the  vicinity  of  127, 
at  whicli  figure  the  yield  per  annum  (allowing  for  the  extinction 
of  premium  at  maturity)  would  be  only  about 4 J  percent.  The 
high  price  realized  has  been  accepted  not  only  as  evidencing 
the  good  credit  of  the  company,  but  as  sliowing  that  the  invest- 
ing public  still  have  faith  in  railroad  property.  The  declaration 
of  a  1|  per  cent  dividend  on  Omaha  preferred  stock  has  also 
iKx^ti  an  influence  beneficial  to  the  market.  Rumors  had  b^en 
pei-sistently  circulated  that  the  dividend  was  to  be  pa.ssed.  In- 
stead of  thJat,  it  has  been  merely  reduced — i  per  cent,  that  is, 
one  per  cent  a  year,  to  0  per  cent.  We  have  previously  taken 
occasion  to  refer  to  the  favorable  character  of  the  January  ex- 
hibits of  net  earnings,  and  this  week  the  Central  Pacific  has 
issued  its  January  statement,  showing  a  very  decided  improve- 
ment—|52:J,000  net,  against  $208,000  for  January,  1884. 

Kates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  i@lj  per  cent  and  to-day  at 
l@li^  jHsr  cent.  Prime  commercial  paper  is  quoted  at  4@5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £708,585,  and  the  percentage  of  reserve  to 
liabilities  was  49,  against  47  last  week ;  the  discount  rate  was 
reduced  from  4  to  Si  per  cent.  The  Bank  of  France  gained 
4,547,000  francs  in  gold  and  6,514,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Xew  York  Clearing  House  banks. 
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Exchange— Sterling  cxcliange  remains  <|ui...  1 ...  limited 
demand  caused  a  decline  in  the  imstcd  rate-H  on  Monday  of  ^ 
cent,  but  on  the  announcement  of  the  reduction  In  the  Bank 
of  Kngland  rate  of  discount,  on  Thursday,  60  days  bill.i  wcro 
again  advanced  to  their  former  figure.  Posted  rates  close  at 
4  84®4  Sfii. 

The  posted  rates  of  leading  bankers  are  as  follows  : 
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United  states  Bonds. — The  transactions  in  Government 
bonds  continue  light,  and  the  only  feature  in  the  market  is  a 
weakening  in  the  bids  for  the  3s,  probably  due  to  reports 
from  Washington  that  the  new  Secretary  may  shortly  issue  a 
call  for  a  further  amount  of  that  class  of  bonds. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 
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'97. 

...Teft.J.  it  J. 

'129 

*129 

♦129 

•129     1*129 

♦127 

68,  our'oy. 

'98. 

...reK.iJ.   A  3. 

♦133 

*133 

•133 

•133     |*13;i 

♦131 

es.oar'cy. 

'99. 

.  .resr.'J.   A   T 

•134    ;»134 

•134 

•134    [•134 

•133 

>  morulnt:  board:  no  lale  was  inadr 

State  and  Railroad  Bonds. — In  State  bonds  the  dealings 
have  been  a  little  more  active  than  of  late,  extending  to  some 
of  the  higher-priced  issues.  The  sales  include  $16,000  North 
Caiolina  consol.  4s  at  87,  85J,  80;  $10,000  do.  special  tax  at 
4J;  $15,000  Virginia  Os  defeiTed  at  GJ,  6J,  6;  $1,000  Missouri 
6s,  1886,  at  102i;  $1,000  do.  1887,  at  104V;  $1,000  do.,  1888, 
at  105^;  $3,000  Tennessee  Gs,  old,  at49i;  $3,000  South  Carolina 
6s,  non-fundable,  at  3,  and  $10,000  Ohio  6s,  1886,  at  105}. 

For  railroad  bonds  the  market  has  been  irregular.  The  l)et- 
ter  cli'ss  of  bonds  remain  generally  steady  and  in  some  cases  are 
higher,  but  low-priced  issues  as  a  rule  have  declined.  The  New 
York  Chicago  &  St.  Louis  Ists  have  been  the  leading  feature, 
selling  down  to  75  and  closing  at  77,  against  87  last  Friday, 
with  no  apparent  reason  except  the  vague  ramors  above  referred 
to.  Erie  2ds  close  at  55^,  against  56i  last  week;  1st  consols 
at  113^,  again.st  113i;  Union  Pacific  sinking  funds  8sat  119}, 
against  U8i ;  West  Shore  5s  at  34,  agiiinst  35  J ;  Central  New  Jer- 
sey consol.  assented,  coupons  off,  at  97,  against  103J;  Canada 
Southern  Ists  at  98,  against  9rj  ;  do.  2ds  at  70},  against  73}; 
Atlantic  &  Pacific  incomes  at  14,  against  16f . 

Railroad  and  Miscellaneous  Stoclis.— The  stock  market 
was  dull  and  featureless  (though  inclined  to  weakness)  till 
Wednesday,  when  Pacific  Mail  and  Union  Pacific  were  sharply 
depre.s.sed,  and  the  downward  movement  in  these  two  stocks, 
as  well  as  some  weakness  developed  by  .lerscy  Central, 
adversely  affected  the  whole  market.  The  drop  in  Pacific  Mail 
for  the  w^eek  reaches  13J  per  cent,  and  in  L^nion  Pacific  5i. 

The  decline  in  Pacific  Mail  is  the  more  noteworthy  that  it 
marks  a  complete  change  of  temper  on  the  part  of  the  specula- 
tive community  witli  regard  to  the  property,  since  the  stock 
has  heretofore  been  very  strong,  with  an  advancing  tendency; 
and  the  change  is  brought  about  by  the  fear  of  trouble  resulting 
from  the  action  of  the  Pacific  roads,  referred  to  above. 
In  the  case  ot  Union  Pacific,  the  trouble  is  aggravated  by  the 
difference  with  Central  Pacific  in  regard  to  rates  in  the  trans- 
continental pool,  as  already  stated. 

These  are  the  principal  influences  accounting  for  the  weak- 
ness of  the  market,  but  Jersey  Central  declined  considerably 
after  the  meeting  of  the  directors,  at  which  a  proposition  from 
the  Reading  in  regard  to  dividends  was  rejected,  and  adjourn- 
ment was  taken  to  await  the  action  of  Reading  on  the  interest 
due  the  first  of  April. 

The  uncertainty  in  regard  to  the  Omaha  preferred  dividend 
ha.s  been  settled,  as  stated  above,  and  this  has  had  a  good 
effect.  Amid  the  decline  in  other  stocks  Northwest  and  St. 
Paul  have  been  noticeably  firm,  and  New  York  Central  has 
also  been  well  maintained.  Delaware  &  I.Ackawanna  is  no 
longer  the  feature  in  point  of  acti\-ity  it  was  a  few  weeks  ago, 
and  its  fluctuations  have  been  unimportant. 

To-day  the  market  exhibited  a  fair  degree  of  strength  >n  the 
morning,  but  in  the  afternoon,  under  a  continued  fall  in  Pacific 
Mail  and  Union  Pacific,  the  tone  was  weak.  The  grangeia 
however,  remained  firm. 
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NEW  YORK  STOCK  EXCHANGE  PBICES  FOR  WEEK  ENDING  aiARCH  2»,  AND  SINCE  JAN.  1,  1885. 


HIGHEST   AND    LOWEST    PBICES. 


Saturday, 
March  14. 


RAll,UOADS. 

Albany*  Snsquelianna 

Boston  <S  N.Y.  Air-Line,  pre! 
BurUngton  Ceil.  Kapiils  &  No 

Canadian  Pacific 

Canada  Southern 

Cedar  Falls  &  Minnesota 

Central  Iowa. 

Central  of  New  Jersey 

Central  Pacitic 

Chesapeake  &  Ohio 

1)0  Istpref.... 

Uo  2dpref.... 

Chicago  (t  Alton 

Chicago  Burlington  &  Quincy. 
Clilcago  Milwaukee  &  St.  Paul 

Lo                            pref. 
CMcago  &  Northwestern 

Do  pret. 

Chicago  Rock  Island  &  Pacific 
Chicago  St.  Louis  &  Pittsburg- 

Do  prel. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.  Cin.  &  Indianap. 
Clevelandifc  Pittsburg,  guar... 
Columbia  &  Greenville,  pref, . . 
Delaware  Lackawanna  &  Weat. 

Denver  *fc  Rio  Grande 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Lo  prof. 

EvansviUe  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul. 

'Harlem 

Houston  &  Texas  Central. . . 
Illinois  Central 

Lo      leased  line  4  p.  ct. 
Indiana  Bloomingfn  &  West'n 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisville  &  Nashville 

Loui.sviUe  New  Albany  &  Cliic. 
Manhattan  Elevated,  consol..  . 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  Shore  &  West'm,  pref. . 
Minneapolis  &  St.  Louis 

Do  pref. . 

Missouri  Kansas  &  Texas... 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  »fe  Essex 

Nashv.Chattanooga  &  St.Louis 
New  York  Central  &  Hudson. . 
New  York  Chic.  &  St.  Louis . . . 

Do  pref. 

New  York  Lack.  &  Western ... 
New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England 

New  York  New  Haven  &  Hart. 
New  York  Ontario  &  Western. 
New  York  Susq.  &  Western  . . . 

Do                            pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  tfe  Mississippi 

Ohio  Sonthern 

Oregon  Short  Line 

Oregon  ct  Traus-Continental... 
Peoria  Decatur  tfe  Evausville.. 

Philadelphia  &  Beading 

Pittsburg  Ft.  Wayne  &  Chic. . . 

Do  special. 

Eensselaer  »&  Saratoga 

Eich.  *fe  Alleg.,  stock  trust  ctfs. 

Klchmond  &  Danville 

Blchm'd  &  West  P'nt  Terminal 

Eochester  <fe  Pittsburg 

Borne  Watertown  &  Ogdensb'g 
St.  Louis  Alton  ife  Terre  Haute 

Do                              pref. 
8t.  Louis  &  San  Francisco 

Do  pref..  .. 

Do                      Ist  pref. 
BtPaul  &  Dnluth 

Do  pref 

St.  Paul  Mlnneap.  &  Manitoba 

Texas  &  Pacilic 

TTnion  Pacific 

Wabash  St.  Louis  &  Pacific- . .  - 

Do  pref. 

MISCEI,L,*NEOUS. 

.    American  District  Tel 

American  Tel.  &.  Cable  Co 

Bankers' vt  Merchants' Tel 

Colorado  Co.il  &  Iron 

Consolidated  Gas  Co 

Delaware  ct  Hudson  Canal 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Pacific  Mail 

.    Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

EXPRESS. 

Adams 

American 

TTnited  States 

Wells,  Fargo  &  Co 

INACTIVK  STOCKS. 
Atchison  Topeka  A  Santa  Fe.. 

Chicago  &  Alton,  pref 

Cincinnati  Sandu.sky  <fe  Cleve.. 
Columbus  Chic.  &  tnd.  Centr'I 

Danbury  &  Norwalk 

Keokuk  *fe  Des  Moines 

Louisiana  <fc  Missouri  Biver. . . 

New  York  Elevated 

Virginia  Midland 

Warren  Railroad 

Cantcn  Company 

Consolichttion  Coal .,. 

Homcst^iko  Mining  Co 

New  Central  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 


*3T-2    38I4 

<313i    321.J 

•9I2    IlJi! 


Monday 
March  16. 


*32ia    3313 


38I4,  3934 

34  Is  34  ig 
6I4  61* 

no^a  II '3 

*ti'-2  7 
135  135 
12334  I25I2 

73  73 'e' 
106  IOOI2' 

94  "a  95 'e' 
1293412934 
1153411034 

«8    834 

»17  19 

24%  25  =B 

88 14  8718 

35  35 


IO314IO514 

7'8      7'e 


4         418 

'7  "a      734 

»47     

*3  3I4 

197      197 
16        15 

126     127 

•86  >a    8712 
13        13 
I514    I6I4 
63  34    6438 
71        73 
31%    31=8 

*24        26 
7818    7334 


43 


•'40 
■103 
61        61  "a 


38»4    40 
3334    33 
»6         6I4 
*1034    11 

«6>a  7  "a 
13334  13334 
12434  126'a 
73  7334 
106  106 'u 
95 14  96 '8 
131  131 
llg>all6'a 


«25i2    25I3 
87  H:   87  >a 


104     10538 

7%      81a 


4 
7>a 


4 

7=a 
'■48 

314      314 

19314  I9314 

I414    1414 

126iil26i4 


1234  12  7f 

15  15 

6334  64  Hj 

73  73 

31-'8  31=8 


78=a    7834 


121a  121a 

*27  29 

1734  18% 

9018  90 14 

*3  9% 
120     122 

411a  4Iia 

t88=8  90 

41a  41a 

8'8l 


♦8734    80 
13%    13=8 


4214 
'103 
61 
«33 
*12ia 
27 
I8I4 
90% 
9 
120 
«40% 
88=4 
4% 
7% 
88=8 
13% 


4214 


61 


13 

27 

18% 

91 

9 

120 

42 

893., 
4% 
734 

8834 

131s 


10%  10% 
*2i4  2% 
*5%      7     ' 


16»8 

•16% 


18% 


*2334  24 

18'6  18'8' 

43%  43% 
'8      1 

*16  17 


13%    13', 
1434    ll'f 
-17%    18 
125%  125% 


•2334  24 

18%  19 

43 14  44 
%         '1 

'1614  17 

1034  103 

■l3%"l3'8 


*S1%    53 
24%    24% 
3         3 


'21%. 


82%    82% 


90  90% 

12%  12'9 

47%  4734 

434  434 

'»11%  13% 


-53 
-2 
13 

93 


66 

2% 
13 
93% 


78%    78=8 


69%    69% 
61%    62 
II3I4II3I4 
*3  6%' 


17%    17% 


*5I 

24 
•2% 


53 

24% 
31, 


24 

82 


90  90', 

13  13 

46%  47% 

*4  43^ 

*11  12% 


66 

•2 


66 
2% 


*12%    13 
9034    91% 
77 's    7834 


69%    71 

61%    62 

116     115 


59%    6OI4     69%    60% 


132%  132%^ 
91 14    92    I 
*S0        52 
110     110 


132  135 

92  92 

*50  52 

108  110 


1'4 


•2534 

'120     136 


Tuesday. 
March  17. 


90%    90% 

•63     ... 

*36%    38% 
32        32 
-9%    11 


Wednesday,   Thursday.       Friday, 
March  18.      March  19.      March  20. 


38%    38% 
3034    31 
•9%    11 


37        38% 

3234    333.1 

"5%      6ij 

11        11 

0%      6% 

13S      135     I 

123%  124 'e' 

7234    73  %j 

106     106 

94=4  95%' 
13034  13934 
115      115 

■■■7%      8% 
*17        19 
25        25 
8634    87 


36%  37% 
31  323_ 
*5%      6% 

'10  11 
*6%      7 

'134     135 

I2334  1-24 
72%    73% 

106  106 
94%    95% 

130      131 

115  115 
'*7%      8% 

"18  18 
25  26 
86%    87 14 

•31       36 


38       38 
30%    30% 
'9%    11 


103%  104%    103%  10334 
7%      734        734      734 


3% 
7 
*48 
•3 


3I4 


126=4 

'>86 
12% 

•14% 
6334 
72% 
30% 

«23 
78% 


16 
12634 
88 
13 
1534 
84% 
72% 
31% 
25 
7834 


3534    3634 

31%    3134 

6  6 

•10        11 

•6%      8 
133%  133% 
12234  12334 

72        73 1, 
106%  1061.) 

94%    95  Sj 
'130%  132 
114%  114% 

''7%      8% 
•16        19 

24%    241. 

84%    88 


102%  103% 

734      73< 


334      334        3%      3% 

6%      6%  *6%      7 

•48      48%  48% 

•3  3%  -S  3- 


•13  17 

12534 12534  126     126 

•86  88  *88  88 

13  13  12%  13% 

14%  14%  14  14 

63%  84%  62  63' 

72  72  •71  72 

30%  3034  30%  31% 

•23  26  22  23 

78%  78%  78%  78% 


42%    42% 

>103      

•57        02 
•33      

•11%  12% 
2634  2634I 
18%  I834! 
90%  91  %l 
•8  9%l 

120     120 
40%    41 
88%    89% 
•4%      4% 
•7%      8 
»x8634  87% 
13%    13% 
28       28 


42%    42% 
>103      .... 
60        60 


182%  182% 

•10%  1034 


•11%  121. 

•25  27 

18  18% 

9034  91% 
*8  915 

■119      121 

40  41 

88%  89% 
4%  4% 
•7  7% 

•8634  8734 

13%  13% 


18%    16% 


10%    10% 
•2  2% 

•5%      6% 


23  23%' 

18%  18%l 

42%  43%1 

34  34 1 

•16%  17 

11%  11% 

13%  1334 

14  14 

17%  17% 

128     126% 


-61        53 

24        24 

2%      3 


•21 


24 

80 
•19        21 
35%    35% 
•80       83 


90  90 

1234  1234 

44%  46% 

5  5 

•11%  13 

11  11 

•54%  56 


80 
78 


90 

78', 


60        81% 
114%  114% 

•3  6 

•25%    32 

5834    593, 

>133     134 
9134    9134 
51%    52 

a08     110 


26       26 
•122     135 


23  23 

18%  18% 

42%  423, 

34  % 

•15%  16% 


13%    13% 

14%    14% 

16       17% 

126%  126% 


23%    24 
♦2%      3% 


•19 
35 
80% 


21 
35 
80% 


80%  80% 

89  89 

12%  12% 

42%  44% 

4%  4% 


•54%  56 
•2  3 

1134  12 

89%  90 

77%  78% 


57%  60% 

■'•"3         6 

•25%  32 

58%  68% 

133     133 

91%  02 

61%  61% 


40 


35 
103 
•60        61% 


•11%    12% 


17%  18% 
80%  91% 
•7%      9% 


40  40 

88%  89% 
3%  41. 
6%      7 


13%    13% 
28%    28 
16%    16% 


934      934 


18%  18% 

42%  42% 

%  ■', 

15%  153. 

12  12 

'13%  13% 

•1334  14% 

1534  16% 


50  60% 
2234  23% 
•2%      3i< 


82       82 


89  89 

12  12% 

41%  43% 
4%      4% 

-11%  13 


2%      23j 


87        88% 
78%    77% 


28 
69 


28 
69 


54%  57 
114     114% 

-3  6 
-26%    32 

67%    59 

133  134 
■91  92 
62        62 


108%  110    I  110     110 


1% 


152     152 


'123     135 


•31%    32 
10       10 


36  363<. 

32%  32% 

•6%  6 

-10  11 

•6%  7% 


122%  123% 
72        72', 

106     100 
94%    95 

131      131 

114%  114% 
•7%      8% 

•16  17  % 
25%  2534 
88%    86% 

•34        36 


10234  10334 

•7%      8 


•3%      4 
7%      71. 

51  62 
•3         3% 


•12 

125% 

•86% 

13 

15 

62% 
•71% 

31% 
'21 
t77 


17 
126% 
88 
13 
15 
63 

'31' 'J 
23 
78% 


37%  3; 
■103  ..- 
•54        81% 


•11%    12 
•26        27% 
1734    18% 
91%    91% 
•7%.-- 


40        40 
88%    89 
-3          33j 
'5% 


12% 
26 


13  !< 
26 


10%    10% 
•2         2% 

•5%       "" 


•23  23% 

18%  18% 

42%  42% 

•34  1 


13  13% 

14  14 
1534    16% 

12  7  127 
122  122 
142      142 


•49  52 

•2234  23% 

2%  2', 

18  18 


•18        21 
34%    34% 
•80%    8: 


88  88% 

11  12 

41%  43% 

4%  4% 

•11%  13 


10% 
86% 
7631 

11 

87 
7734 

49% 
114 
•2 

65 
114 

4 

156%    58% 

133  133 
91%  92 
52%    62% 

110     110 

67%    67% 


1% 


•123     135 


Sales  of 
the  Week 
(.Shares). 


360 
450 
200 

44,)'35 

12,971 

320 

300 

105 

370 

12,'329 

150,824 

1,393 

146.820 

318 

3,076 


975 

2,585 

225 


121,067 
2,732 


2,200 
425 
600 
100 
252 
200 

2,074 


1,355 

1,350 

97,921 

10,000 

2'2,472 

260 

7,453 


6,498 


412 


300 

300 

29,225 

3,870 

110 

185 

1,600 

03,745 

900 

550 

400 

4,100 

400 

400 

25 

237 


1,200 

1,730 

28,-223 

2,080 

200 

475 


5,7*25 

405 

4,400 

350 

63 

20 


300 

3,200 

505 

100 


300 

142 


100 

2,000 

6,155 

196,136 

785 


100 

47 

100 

1,210 

3,213 

0,904 

10 

1,440 

170,831 

397 


78 
311 

97 
120 


Range  Since  Jan.  1, 1885. 


124     Feb. 

90     Jan. 

57     Feb. 

37     Jan. 

29%  Jan. 

10     Feb. 

7     Feb. 

3134  Jan. 

2e%JiUi. 

5%  Jan. 

9%  Jan. 

5  %  Jan. 

128     Jan. 

n5%J.in. 

70 '8  Jan. 

102     Jan. 

843eJan. 

11934  J,in. 

105     Jan. 

7  %  Jan. 

15     Jan. 

2334  Mar. 

82%  Jan. 

31  Jan. 
134     J.an. 

14%  Jan. 
82=8  Jan. 

7  Feb. 
65     Jan. 

234  Jan. 

4%  Jan. 
37%  Jan. 

3     Jan. 

190%  Jan. 

14%  Mar. 

119%  Jan. 

84     Jan. 

11%  Jan. 

934  Jan. 
69%  Jan. 
82  Jan. 
22  Jan. 
ll%Jan. 
65  Jan. 
11%  Jan. 
27%  Jan. 
90  Jan. 
64     Jan. 

32  Fob. 
10%  Jan. 
25  Jan. 
14%  Jan. 
90     Mar. 

7%  Jan. 
11434  Jan. 

33  Jan. 
84%  Jan. 

3  %  Mar. 
O'sMar. 

84%J.an. 

11%  Feb. 

20     Feb. 

12     Jan. 

175     Jan. 

934  Mar. 

1  's  Jan. 

4  'e  Jan. 


21     Jan. 

15     Jan. 

38%  Jan. 

34  Mar. 

15%  Feb. 

9     Jan. 

15     Feb. 

11%  Jan. 

12%  Jan. 

15%  Jan. 

119%  Feb. 

120     Mar. 

136%  Jan. 

1 34  Feb. 

44'e  Jan. 

19     Jan. 

2%  Mar. 

17     Jan. 

'20%  Jan. 


18  Feb.  6 
34%  Mar.  20 
80%M.ar.  18 
21  Feb.  28 
77%  Feb. 
7934  Jan.  2 
11  Mar.  20 
41-%  Mar.  20 
4  Feb.  3 
11      Feb.  20 


11  Mar. 
51     Jan. 

2%  Mar. 

8  Jan. 
83%  Feb. 
66%  Jan. 
21  Jan. 
5934  J.an. 
49%  Mar. 
107  %  Jan. 


30     Jan.  30 
63%  Jan.     2 

130     Jan.  2 

87%  Jan.  3 

48     Jan.  2 

104%  Jan.  2 


Highest. 


129 

90-3. 

05 

44% 

35 

11 

13% 

41% 

36 
634 

12% 
8 
136 
125% 

78% 
107% 

97% 
134 
II634 
9 

19 

29 

91% 

38 
138 

20 
109% 

10 

65 
4% 
8 

62 
3% 
197 

30 
127 

88% 

14% 

17 

67% 

73 

33% 

27% 

7834 

15 

44 

9334 

64% 

3434 

13 

29% 

18% 

97% 
9% 
122 

42% 

95% 
6% 
934 

8834 

1434 

30 

17% 
182% 

12% 
3 
8 


Jan.  17 
Feb.  3 
Fob.  4 
Jan.  3 
Feb.  20 
Fob.  12 
Mar.  12 
Mar.  9! 
Feb.  25 
Feb.  10 
Fob.  26; 
Jan.  15 
Mar.  14 
Mar.  14l 
Jan.  12 
Feb.  19 
Feb.  26l 
Feb.  26! 
M.ar.  141 
Mar.  6; 
Feb.  271 
Feb.  26 
Feb.  25 
Feb.  24 
Mar.  10 
Jan.  27 
Mar.  9 
Jan.  15 
Fob.  12' 
Mar.  10 
Mar.  3 
Mar.  20 
Jan.  2 
Mar.  10 
Jan.  14 
Mar.  14 
Fob.  17; 
Feb.  24 
Feb.  21 
Feb.  25 
Mar.  14 
Feb.  27 
Feb.  20 
Mar.  14 
Feb.  14 
Mar.  7 
Jan.  30 
Feb.  24 
Feb.  26 
Feb.  26 
Feb.  20 
Mar.  3 
Feb.  10 
Feb.  25 
Fob.  ' 
Feb.  27 
Feb.  25 
Jan 

Feb.  17 
Mar.  16 
Jan.  6 
Jan.  8 
Feb.  10 
Mar.  17 
Jan.  8 
Feb.  28 
Feb.  20 


2534 

19% 

44 
1=4 

19 

12 

16 

14% 

15% 

19 

128 

122 

142% 

2% 

54 

26% 
4 

19 

25 


Fob, 
Feb.  26 
Mar,  IH 
Jan.  2 
Jan.  14 
Mar,  19 
Jan.  15 
Jan.  2 
Feb.  27 
Jan. 
Mar.  l(.l 
Mar.  20 
Mar.  13 
Jan.  1 
Mar.  9 
Mar.  11 
Mar.  6 
Feb.  20 
Feb.  26 


21  Feb.  25 
3934  Jan.  8 
87%  Jan.  10 
24  Feb.  27 
80%  Mar.  18 
90'8Mar.  18 
13'8Feb.  28 
61%  Feb.  10 
5  %  Jan.  7 
14     Jan.  12 

II  Mar.  17 
68  Mar.  11 
4  Jan,  8 
1334  Feb.  24 
9434  Mar.  12 
83  Feb.  25 
34  Feb.  20 
73  Jan.  10 
62%  Mar.  9 
116     Feb.  2; 


30     Jan.  30 
6334  Feb,  10 

135     Jan, 
93     Jan,  13 
52%  Jan,  10 

110     Jan.  16 


200 


10      67 '8  Mar. 
100,  1 17     Jan. 
22     Feb. 
1  %  Mar. 
60     Jan. 
2%  Feb. 
22%  Mar. 
122     Jan. 
15     J.an. 
116 
40 
19 
10 
0 
17 


Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 


78    Jan. 

U)2     Miir. 

22=4  Feb. 

l%Feb. 

60     Jan. 


6 
28 


Feb. 
Mar. 


130  Jan 

18  Mar, 

116  Jan, 

40  Feb, 

20  Feb, 
10=4  Mar. 

7  Feb. 

18  Mar, 


For  FuU 

Year  1884, 

Low. 

High 

126 

135 

80% 

90 

50 

80 

39 

58% 

2434 

57% 

8 

12 

11 

16 

37% 

90 

30 

8734 

5 

15 

9% 

28 

8% 

17 

118 

140% 

107 

12734 

58% 

94% 

95 'e 

119 

81% 

124 

117 

149% 

100% 

12634 

8 

13% 

16% 

35 

21% 

38% 

80=4 

100 

28 

89% 

125% 

141 

33 

33 

8634 

133% 

6% 

25% 

62 

82 

3 

8% 

434 

14% 

30 

61 

3% 

8% 

185 

200 

20 

51 

110 

140 

70 

86 

» 

20% 

6% 

1934 

59% 

10434 

62 

78% 

22% 

61% 

10 

36 

64% 

79 

10 

24 

23 

40 

85 

105 

6134 

94% 

31 

4434 

7% 

18% 

17 

383b 

9% 

23 

63% 

100% 

6% 

13 

115 

127% 

30 

68 

83% 

122% 

4 

10% 

7% 

20 

83 

94 

11% 

28% 

20 

71% 

8 

17% 

175 

184 

7 

1684 

134 

6 

41. 

18 

10 

12 

17 

42 

14 

27 

37% 

67% 

1 

4% 

14% 

25'., 

5 

113, 

834 

24 

6% 

34% 

7 

173, 

16% 

60% 

119% 

135 

i38" 

146% 

2% 

6 

32 

61 

12 

32 

I's 

18% 

14 

24 

18 

60 

70 

96 

11% 

29 

2.1% 

60 

70 

96% 

15 

3234 

65 

90 

76% 

99 

6I0 

22% 

28 

84% 

4 

1934 

9 

32 

49 

61% 

I 

12734 

7 

17% 

67 

114 

834 

66% 

0034 

112 

31 

57% 

90 

117 

334 

6% 

20 

34 

49 

78% 

125 

137 

87 

102 

45 

61% 

08 

116 

62 

80  »4 

142 

152 

23% 

24 

1 

2 

60 

60 

5 

6 

19% 

24 

115 

ISO 

15 

.  21 

121 

122% 

39% 

40 

18 

23 1^ 

8 

11 

5 

10 

14 

29 

284 

264 

*  These  are  tlte  prices  bid  and  asked ;  no  aale  was  made  at  the  Board. 


1  Lower  price  is  cx-di\'idcud. 
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QUOTATIONS  OP  STATE  AND  RAILBOAD  BONDS.  HAR€H  9©,  1885. 

STATB    RONDa. 


HKCCRITIBS. 

BIO. 

Aa.I 

8E0UBIT11W. 

Bid. 

Ask. 

BBOUBITIKB. 

Bid. 

ink.' 

SBOnBITIIB. 

Bid. 

Aak. 

•ii.^-liiui«  A,  1006. 
i!,  ••^.  i;>nti 

l.A.'.'.'. 
it    1      lui.  K  iv   1'  I,  ^i.  Us. 
7il,  Mmnli.AUUoik  I'.ll 
7«.  I..  ll.i'.H.A  NO.  Kit 
7i)   MlKfl.  a.<t  11.  K.  RR. 
7fl,  M'kiinsadUoui.  Itll. 

OsiMi^.x    lin,  lM8tf 

7k.  IMH'l.. 

7a,  KoM,  1830 

87 
108 

8^ 

107 

4 

15 

1« 

IS 

IS 

4 

loo's 

10»lg 

ll-J 

80    ! 
...... 

u 

Ti    1 

Yd", 
1 

LonltUnA-Tn,  'Wiit..l814 
Kx.maturoil  nnufMin 

Ml««ourl-(!»,  1H8« 

On,  ituBl8><flnr  IHUfl 

ABj-l'mor  lIiilv..ilu6'9"J 

KilliiUuiC.  lt«il-9S 

Haiiiiilml  A  ^st.  Jo.,  '86. 

New  Vork    «H,  reg.,  1887 

Ss,  loan,  ISiU 

Ba,  louu,  imi'J 

6a,  loan.  ISSH  

N.  CaroUna—Ux,  old.  J.A  J. 
FnndliDt  aot,  lUOO 

7S 

ei>« 
luasi 

lOU 

U'Jia 

115 

120 

107 

HH 

US 

117 

80 

10 

.'.'.'.'.'J 
"ii" 

W.  Carollna-C'ontlnaad- 

N«wlioii<ta,i.*J.,-ra4 

Hiinclal  Ux.  nil  rlmaM.. 

Do         Wll.C'.dtHa.U. 

Coimol.  4«,  1910 

6«.  1»10 

Olii<>-0n,  1886 

Botitli  Oarollna— 
ea.AolMar.  23.  1R89> 
iran-fuiiilaklK,  1888.  i 
Brown  oonmrii  Us,  189:< 

1    8*.  new,  189^.8.1900  ... 

18 
4 

W 
111 
lUSa4 

S'» 
107 
48  >a 
4S 

1 

....... 

113 

* 
103    { 

so'i 

TtnoMMA-nonMnnad- 

»•,  Tl'"-  — "-,,   1914  .... 

,<:t..i  'U,i9ij 
Vlrifi.                        

Oa,  II                          

««.<                           

fa,  •                       •xipoo. 

8a '  ri«a 

6A,diii«rr,Mi 

District  or  Colombia— 

a.6Sa,  1034 

Konlatwwl 

rnDdlii«Sa,  1890 

48 

is 

H» 
»9 
7J 
43 
SO 
8% 

113 

iio" 

60 

RAILROAD     BONDN. 

■ — 

SECURITIES. 


DM. 


Ritilrond  Bolld^s. 

iStirfk  H rihaii'ji'  i^ricff.) 
AlH.  CfEilml     lnt.liH.  1918 
.MIi'KV  (Vllt.-  lHl.tl».llf."J 
A  l,li.1'..t  .M.  Ki'  -  J  Kis.  1 9'JO 

MiikhiK  I'llllil,  Hit,  1911. 
All  A  l'iii-.-l»t,  lis,  1910. 
I  .1  V  1).  -Ul.  (ia.l'ik.lir. 
'.  i-  I   .  Klin.  1%  No.— l»t,  ."is 

1  ..ii-,.i..lst.  :•■>,  19:11 ... 
Minn., (.SI.  I..  -Ist.T.s.KU. 

Ill.CltV  ,V  West.      l.Ht.  7s 

0.  Kail.  1.1'.>«  -N.     Ist.Os 

Isl,.'!.".  19'Jl 

Bnff.  N.  Y.A  l>.-Con8.,e8 

tleni'ral.  «B,  1924 

Can.  So.  ~lHt,  int.  guar.  5a 

2.1.  .-IS,  191:i 

Uri;..  .'iB.  1913 

Ccnlval  lowil — lat,  79,'99  t 
Elisk  Div.-lst.  B«.  1912 
111.  IHv.-lst,  Us,  1912.. 
Char.  Col.  ,fr  AUR.— Ist,  Ta. 
CheMapcakc  it  Ohio- 
Pur,  nioiii'v  funil.  1898. . 
6s,  Kolil.  SCI  its  A,  1908  . 
6».  (.'"111.  series  B.  190<J  . 

Gs.  liiiniicv,  1918 

MorlKaiti'  lis,  1911 

Cln's.0..ts.\V.— M.  5.«s... 

ClilillKo  *  Allou— 1st,  7s. 

slnkini;  fund,  ti.s,  19(l:t. 

J.a.  .*  Mo.  Hlv.— 1st,  7«. 

2(1,  7s,  1900 

St.  I,.  Jack.  *  Chic— 1st, 

Ist.ltiiar.  (5641,  79, '94 

2(1,  (liliO).  7s,  1898 

!i(l,  guar.  (IS,-*),  7s, '98 

SIlKs.  K.  llr'(t(^-lst,s.f  .Ba' 

t'tilc.  Burl.,*  (Juincy— 

Consul.  7s.  190:i  

.'is,  sinkin;;  lund.  1901.. 

6s,  (Ifbt-nliires,  1913 I 

la.  Div.-S  f(l.,  58,  1919 

SlnkinefniMl.  4s.  1919 

Dpnvor  IJlv.— 48,  1922.. 

Plaluls.  l'J21 

C.K.I.  *1'.-Ii8.cp.,  1917. 

e».  res..  1917 

Kxt.  &  Col,  5s,  1934... 
Kink.  *  Dca  M.— 1st,  5s 
Conlial  of  N.J.— Ist,  '90t. 
lsl.('(ins.a.s.sent.7ft.lH99l 
Coiiv..  asHontcd,  78, 1902 
AilJnstuicnI.  7s,  1903... 
Conv.  (li'liiMit.tis,  lyilH.. 
I,(li.,«W.H.-Coli.i;'(l.a8. 
Ani.l)k*Imp.— 5s.  1921 
Ch.M.,*  .st.l'.-lst.Ss.P.D. 
2(1,  7  3. 108.  P.  IJ..  1898 
isl,  78,  $  (T.,  n.  n.,  1901 
Isl.  LaC.  1)1  v.,  79,  1893. 
Ist.  I.  it  M.,  78,  1897  ... 
1st,  I.  *  D.,  78,  1899. 
Isl,  c.  *  M.,  78.  1903 

CorLsol.  79,  1903 

Ist,  7s.  I.ili  1).  Ext., 1908 
1st.  .s.  W.  Div.,  (is,  19(19. 
1st,  5.S.  l,aC.i(tI)av.,1919 
lst.S.Miiin.l)lv.,0s,1910 
1st.  II.  *  1)..  7s,  1910  . 
Cliic.t.-  I'llc.  Div.Bs.  1910 
Isl.chic.iV  P.\V..68,1921 
Mliil  I't.  IJiv.,  53,  1910. 
C*  I,.  Kun.  niv.  5a.l921 
Wls.iif  Min.  Ulv.59,  1921 

Tclliiinal  .-IS.  1914 

Chic.  iV  .Nm-tliwest.— 
Sinkinjr  l-'nnd,  78,  1885. 
Consni.  bonds,  7b,  1915. 
Kxtfiisiim  bonds,  78,  '85 

Isl.  Ts,  IKX.'i 

Coii|Min.  (-(lid.  7s.  1902.. 
Kcf-isI  il,  (-.ilil,  7s.  1902. 
t^inkin;;  fund,  lis,  19-29.. 
.Sink,  fnn.l.  iis.l;i29.ivB. 
Sinkini.'  rnild,  5.S.  I'XZ'J 
Sink,  tuinl.  .",s,  19-29.  reff, 
Sinki.'fd.di'b..,)8,  1933 
2.'!  MM  IS  (lib.  59,  1909  . 
Ksianalia.t  1,.  S.— Ist, (is 
])cs  .M.,V  Miu-ap.— l8t,79 
Iowa  Midl;(nd-l8t,  88 
Pfninsiila— 1st,  conv. ,78 
cliii-.iV  Milw'kee— lst,78 
Win. it-  St.  P.— l9l,78,'87 

•2(1.  7s,  1907 

Mll..t.Mad.-lat,G».1905 
Ott,  C.  F.,t.-  81.  P.— Ist.Ss 
C.V.V.A  Ind's-l9t,7,8.M 
Consul.  7s,  1914  ...  . 
Consol.  sink.  f(l,  7s,l914 
0(;lii-ral  consol..  (i.s,1034 
Clilc.  St.  P.  Mill.  A-  Oni,— 

Consul,   (is.  1930 

c.st.l>.*M.-l.st6s,1918 

-No.  Wis. -1st.  B.s.  1930. 

St.l'.iV  s.c.  ~lst.(is,1919 

tliir.,V  K.lll..   lat..s.f..cur.; 

Consol.,  Ist,  68.1034 I 

Cliic.si.I,..tP.-let.con.5s 
Clili.it-  All. -let.  68, 1920 

•2d.  lis.  19-.'3 

Chic.V  W.lnd.-l»t,9.f.,«8 

(Jon'l  niort.,  (is,  I!)32      .| 
Col.iV  <ilc(>n.-lst,08,1916 

'2d,  lis,  192B 

Col.  ll.Val.  lit  Tol.-lat,  58 
Del.  1..A  \V.-7s,conv.,'92 

MoitftaKc  7s,  1907 

8.vr.HinK..t.N.Y.-lst.7s 


Aak. 


72 
1'20 
105 '■„' 1(10 
9511' 

'"     I 

i(iiii>^  iio 

•95 


SECURITIES. 


98 
70 


06 


■109 
107 

70 

23  "a 

•72" 
II8H1 


118'!) 

126 


98  >« 
71 


108'-j 
77 
•2434 
92 
73 


09% 
108 
90 
93  hi 


132  Hi 


97 
94  >a 
91 

liiov 


1  108 


129 

129  i-j 

10(ii 
109 

981-j'lOO 

I   99 

107 

■ 75 

OB      

80      

1-29      

118Vj' 

1'29     jl30 

llBHl' 

1191.J1-22 

117 

128 

120 

119 

111 

97 
111) 
119 


131 

120'<4 

I2OI4 

ini.j 

9H 

112 

119 '.2 

113i.j'llli.j 

94 '4I   95 '4 

•95        95  »4' 


94 
89 


94  ".J 
91  la! 


102>.jl02»4' 
137    ,138    I 

102  "a' I 

102»8  102--I4! 

129  (-i 

129 

113     I  .... 

'lI3 

100     |107 


97 'e  97  "i 
OiJial  90'. 
Ills 


128  i-j 

127 

1-23      120 

lOO'-j'lOO'', 

124    1 


101 
121 


lll>a 


119 
109'j 

93=< 

80 


101  la 


100  "a 


112 
122 


95 


103  la... 


ViH 


120 


Dol.  I,.  *  W.  Contln'rt- 

Mori-iSiV  MssrX— lst,7H. 

•2d,  7.S,  I.SIII 

llonds,  7.S.  1900. 

78  of  1871,  1901 

Ist,  consol.,  iriiar.,  78.. 

N.V.  I.ack.*\V.-l8t,0B 

Construction,  5s.  19*23 

Dfll.it  Hii(l.(anal-l8t,7B 

lat,  cxt.,  7s,  1891  ... 

Coiipou.  78,  189 1 

Rcxisteicd,  7s.  1 89 1 
l8l.  Pa.  I)lv.,cii.,7s.l917 
iBt,  Pa.  My.,  rcK.,  1917 
Alb.  (t  SU8(i.— 1st,  78... 

2(1,78,18*5 

1  at,  con8.,f<uar.78, 1 000 

lat,  coua.,  gu.,  Us,  1900 

Reus.  &  War.- 1st,  cp.,78 

l8t.rog.,7a,  1921 

Uenv.Jt  Rtodr.-lst.  19(K) 

lat,  consol.,  7b,  1910 
Den.So.Pk.itPac.  -1st 
Den.*  KloCi.Wcst.- l8t,«9 
Det.Ma(*.*Mai(i.-let.8 
Land  grant,  3  i,js,  s.  A.. 
E.T.Va.itCf.— l9t.78,1900t 

1st,  cons.,  58,  1930 

Divisional  5s,  19301 

EUi.C.it  N.— 8.f.(leb.,c.,6a 

1st,  Bs,  19'20 

Ellz.L(>x.*  niK.sanrty— Ga 

Eri(-— Ist.  oxtcii(l(Mt,  79... 

•2d,  extended.  5s,  1919.. 

Sd,  extended,  4  "as,  1923. 

4th.  extended,  59,  1920. 

6th,  79,  1888 

Ist,  cons.,  gold,  7s,  1920. 

lat,  cons.,  fd.  ciniji..  7s  . . 

Reorg.,  1st  lien.  (Ss.  1908 

Ijong  Dock  irnds,  7s.  *93 

Bllft.X.Y.*K.-lst.l91B 

N.Y.L.K.*W.-New-Jd(is 

CoUat'l  trust.  Us,  1922. 

Buff.AS.W.— M.,Bs,ly08 

Ev.  &  T.  H.— l8t,  con9.,  Ba 

Mt.Vern'n-lst.Os,  1923 

Fargo  A  So.— 1st.  Us,  1924 

Flt.tP.Maiq.— M.1is.l920 

tial.Har.it  S..int.— lat,  Bs 

•2(1,  7.S,  1905 

West.  Dlv.— l8t,  58 

•2d,ti9.  1931 

Gr'nBayW.ASt.P.— lat.Os 
Gulf  Col.  &S.Fo-7a,  1009, 

•2il,  Os,  19-23 

Han.A  St.J.— Con.6a,1911 
Houston  ife  Texaa  Cout.- 
lat,  M.  L.,78,  1891 1  .. 
lat.  Western  Div..  78 1 
lat,  Waco  Jt  No.,  tsl.. 
2(1.  consol.,  main  line,  8s 
2(1,  Waco  &  Xo.,8a,1915 

General, 68.  1921 

Houat.E.*W.Tex.-l8t,7s 

2(1,  Bs,  1913 

Ill.C(-n.-Si)d.Div.— Cp.  Oa 

Middle  Div.— Reg.,  Sa  .. 

C.St.I,.&X.0.^TBn.l..7a 

1st,  consol.,  79,  1897.. 

•2d.  Us,  1907  

Gold,  58,  1951 

Dub.it  .S.C— 2d  Div.,  78. 

Ced.F.  &  Minn.— lat,  7a. 

Ind.BI.A  W.— lat,  pref.,  78 

1st,  568,  1909 

2d.  569,  1909 

Kastern  Div.,  6a,  1921 
Indianap.D.itSpr.— l8t,7a 

•20.  59.  1911 

Int.it  G(.Xo.-lst,Bs,gold 

Couniin.  Us.  1909 

KenfkvCent.— M.68.1911 

Stamped.  4  p.  c.,  1911  .. 

Lake  shore— 

M.S.  AN.  I.,  8.  f.,  7s... 

Cleve.  it  Tol.— Sink'K  fd 

Now  bonds,  7s,  188B.. 

Cleve.  P.  ,t  Ash.- 78  ... 

Buff.*  Erie— Xewb(ls,78 

KaL  *  W.  Pigeon— 1  st  . 

Dct  M.*  T.— l.st,7.s.l9U0 

Lake  .Shore- Div.bonds. 

Consol.,  coin).,  lat,  7a. 

Consol.,  reg.,  1st,  78  .. 

Consol.,  coup.,  2(1,  78. . 

Con.sol.,  reg.,  2d,  ta  . . . 

Long  Isl.  KR.— lat,  78,'98 

Ist,  consol,  5s,  1931 

Lonis.Weat.—lst,  6s 

Loulsv.  A  N.— Consol.,  78, 
Cecilian  Br'ch- 78,  1907 
N.O.A  Mob.-l8t,09,l'.'30 

•2(1,08,  l'J30 

E.H.AN.-]8t,68,  1919 

General.  Bs.  1930 

Pensacola  Dlv.-69,1920 
St.  L.  Dlv.-lst,  68, 1921 

2d.  3s,  1980 

Nashv.it  Doc.— lat,  7a.. 
.S.AX.AIa.-S.f.,0s,  1910 
Lonisv.  C.&  L.— 68,1931 
Trust  lionda.  Oa,  1922. . . 

10-40,  Us.  19-24 

L.El1e  AW.— Ist.O.s,  1919 

Sandusky  Dlv.— 6a,  1919 

IJlf.Bl.AM.-lst.tia,  1919; 

Ij>nlsv.N.Alb.*C.— Isl.OsI 

General  niort.,  Os,  1914. 

I.OU.  N.  O.  A  Te.x.— lat,  6h 

ManhBt.KcbCo.-7a,l909 

.N'.Y.itM.H'li-Ist.7s.'97 


BIrt.    Ask. 


140 
113 


1-23 

124  Lj  124', 
121 
0(1 
113 
•113 
118 


131 
•130 


SECURITIE.8. 


loo's 

97 


119". 


104'^ 
1^27ia  .... 
114      115 


137 
89 


60 

iio" 

47  »4 
92 


89  "5 


881a 
125 
10734 
102 
1071a 
107  la 

11218  113'a' 
105    I I 

lie"  ."""J 

1^28      i 

-3634! 


103 


57  "a' 


104      

95       98 

99=4' 

♦99  V 102    I 
91->i     - 


107 


Aak.' 


HEC17RITIE8. 


GO 
104 


65 
104  »8 

114131131^1 

8419  84=8 

71 

72 

67  "a 


32 
112 


115 
104 


50 


116 


76 


75 


114  "a 


70 
66 


87 


105 'a' 
69 


00 


103 
102\ 

106  iioeu 

117'al'20 
122 'a 
100 


123 
1'28 
l'26ia 

115»4  llB'.j 
115  illB 
121   .... 
106 


10414  105  Sj 
lOOiailOlia' 

120     I , 

110      

99      1 

11234'll3i.j 

103  "a  1 104 

I   72 

I  551a' 

104a4;106'a| 

ibsij 

107 
95       97 

107' 
..  110 

117    |119 

i'ds'^l'.'.'.'.'. 

104  lal 

' (134% 

135 


103 


102 
102»i 
135      ... 

il9i.j'il9'8 


35 

35 

•110 

100 

76'', 


•35  Is 


110     

100 

81'a    811a 
•03        71 
102'ai.... 

89 '4|  90 

"os'v;:" 

•43    ■ 


90 


•88  ti 


Meliop'llt'ii  Kl.-lBt,1908 

144  '211.  Os,  1899...     

114 "a   Mex.  Cenl.-l8t,  7s,  1911. 
I  si  M.,  7s,  ux.cp.,ll,7,(&  8 
Mh^li.Ciint.— Coii8.iB.1902 

Culiaol.,  Sa,  1002 

Os,  1909 

Coupon,  5s.  1931   

Ueglatert-d,  Ss,  1931  .. 

Jiick.Lan.A  Sag.-BB,'91 

Milw.A  No.  -Ist,  Us,  1910 

lal,  Os,  18811913 

Mil.L.S.AW.— l9t,(is,l921 

Mich.  Dlv.-lst.  Os,  1924 

Minn. A  St. L.- l8t,7B,  1927 

lowaExt.-lat,  73,  1999 

2(1,78,1891 

S'thw.Elt,-l8t.7s.l910 

Pac.  Ext.-lst,  Us,  1921 

Mo.  K.&  T.-(!eli'l,li8, 10'20 

94  General,  5s,  1920 

4013       Cons.,  7s,  19(1456 

81     I      Cons..  •2d.  inciuuo,  1911 
41     I      II.  .t  Cent.  .Mo.— lat, '90 
Mobile  ,t  Ohio-New  Ua.. 
.--,      Collaler'l  inist,  Os,  1892 
115  l9t.  Extension,  68.  10^27 

4811   Morgan's  La.A  T.— Ist,  68 

l9t.7s,191H 

Nash.Chat.A  St.L.— l8t,78 

2d,  (is,  1901 

N.  Y  Central-Bs,  1887 
Deb.  certs.,  oxt'd  58  . 
N.Y.C.A  H.-l8t,  cp., 

lst,r(>g.,  1903 

Deb.,  (IS.  1901 

lIuil.Kiv.— 7s.2d,8.  f.,'85 
Harlem— 1st,  7s,  coup  . . 

Ist,  79,  reg.,  1900 

N.Y.Elev'd-lst,  7s,  1906 
N.Y.P.&O.-Pr.  I'n.  6s,'95 
N.Y.C.AN.— Gen.,68,1910 

Tl-ust  Co.  receipts 
N.Y.  *  N.  Engl'il- Ist,  78 

Ist.Bs,  1905 

N.Y'.C.*St.L.-l8t,68,1921 

2d,  Bs,  1923  

N.Y-.W.Sh.A  Buff.— Cp.,5a 

Ilegistereil,  5s,  1931.... 

N.Y'.  Susq.A  W.— lat,  Bs.t 

Debenture,  Ua,  1897 1 

Midland  of  N.  J-lst,  6s 

N.Y.N.lI.AH...l9t.,rg.,49 

Nevada  Central- 1st.  Bs 

N.Pac— (i.l.  gr.,lst.  cp.,U9 

Registered.  Us,  1921... 

N.O.  Pac.— lst,B9,g.,19'20t 

Norf.&W.-Oen.,  6».  1931 

New  River— Ist.Us,  1932 

Ohio*  Mlsa.- Consol.  9.  fd 

Consoliihilcd.  7s,  1898.. 

2d  ciin.s.iliiliited,  78.1911 

Ist.  SiiiiuL'lield  IMv..  79 

Ohio  Cential-lst.(is.l920 

lat,  Tenn'l  Tr.,  Us,  19-20, 

lat,  Min'l  Div.,  Us.  1921 

OhloSo.— Ist,  Us,  1921 

Oreg'nA  Cal.-l9t,Us.l921 
Or.*Tran9c'l— Bs,'82.1922     72i.j 
Oregon  Imp.  Co.— lat,  6s.      81 
Oreg'n  RR.ANav.— l3t,68    llOia 
Debentures.  7s,  1887  ...(*102ial.... 

Panama— s.f.sub.Bs.lOlO* 1101 

Peoria  Dec.  A  Ev.— 1st,  Ba    103 la 

Evan8.Div.-lst,6s.l920      92    |  93 
Peoria*  I'ek.Uii—lst.Os.    101    , 
Pacific  Kailroada-  112=4  113 

Central  Pac— Gold  Ca  . . 
Ban  Joaquin  Br.— Oa  . .  *108 
Cal.  A  Oregon— Ist,  Ba      98Hi 
Cal.  A  Or.-Ser.  B.,  Os.    '99 
L.aiid  grant  bonds.  Oa.    102f8'103'a 
W(!st,  Pac— Bonila,  Ba..    lOSajiloya 
No.K'wavlCal.)- Ist,  Bs    103 
80.  Pac.  of  Cal.— lat,  69. 
So.  Pac.  of  .\riz,.— ]9t, Ba 
So.Pac.of.V.Mex.-lat.Ua 
Union  Pacilic— lat.  6a.. 
Land  grants.  7a,  '87-89 
tinklngfiiml,  89, '93.. 
Reg.,  88,   1893 

Collateral  Trust,  69... 

Do  58,  1907 

Kan9.Pac.— l9t,  tin,  '95 

l9t,  O9,    1K9B 

Denv.  Div.Bs.aas..'99 

lat,  Cdnsol.,  U.s,l9l9. 

C.Br.U.P.- F.e..7B.'95 

At.C.&P.— I9l,8s,l905 

At.J.Co.A  W.— Ist,  68 

OrofT.  Short-L.— lat,  Bs 

Ut.  80.— Geii.,7a,  1909 

Exteu.,  1st,  7s,  1900 

Mo.  Pac— 1st,  00U8.,  68. 

S(l,  7a,  190U  

Pac.  of  Mo— lat,  68... 

2(1,78,  1891 

BtL.*  S  F.— -2(1,08,  CI.  A 

68,  t'laaac.  1900 

8a.  t'laaa  B.  lOOB 

lat,  Oa,  Pierce  C.  A  O.. 

Epuipment,  7s,  1895.. 

82  Ocn'lmorl.,  (is,  1931.. 

70  80.  Pae.of  -Mo.- 1  st,  Oa 

Tei.&l'ae.-l8t,  Ba,1906 

Conaol.,  Bs.  1905  1  .... 

Income  A  Id.  gr.,r(^.. 

97'a         BloO.,  6a,  Aug.  cp.  on 
Do         ex  Aug.  cp. 
891a         Oen.  niort.  A  Ter.  68.. 
I  Pennsylvania  RR.— 
■    Pft.C  o.'a  guar. 4  '.j9.l9t,cp 


Bid. 


Penu.RR.— Contluiiod— 
I'n.  Co.'a  1  (as.Reg.,  1921       07 
PlItji.C.Ast.I..  .fBt,c.,78 -118 

lat,  reg.,  79,  1900 1   

'2(1,  7b.1613 


Pitts.  Ft.W,*  (.'.-l»l,78 

'2d,  78,1912 

3d,  78,  1912 

C'lev.*  Pitta.— Cona.a.  Id. 

4tli,  9.  fd.,  6b,  1892.... 

St,r,.v.&T.H.-lat,g..7a 

'2il,  79.  1898 

2(1,  guar.,  7a,  1898  .... 
Pitts.  U.A  IS. -1st,  09,1911 
Pitts.  Cleve.A  Tol.-lst.Ba 
Pills.  .Iiinc.  -Ist,  Bs.  I'.rj2; 

R ■  W.*Og.-l9t,7s.'91l 

('on.,  1st.  ext..  5s,  1922. 

Roch.APltt.— Ist,  Us,  1921! 

Consol.,  l8t,  69, 1922  ... 

Rlch.it  Aileg.-.l9t,79,1920 

Rich*  Uanv.— Con9.,g.,08 

Dehentnre  Bs,  1927..     .' 

Atl.ACh.-lst.nr.,7a,-97, 

Incomea,  1990 

Hcioto  Val.— Ist,  couB.,  "ta. 
St.  L.  A  Iron  Mt.-lst,  7a.t 

■2d,  7a,  1897 

Arkanaas  Br'ch— lat,  78* 
Cairo  &  Fnltnn— lat,  7a. 
Cairo  Ark  *  T.— lat,  7a.! 
Gen.  r'y  «  1.  gr.,  Sa,  19311 
St.L.AltoiiA  -r,  II.-lat,78 


138  . 

lS»>a 

138 

126 

107  >« 

117 


108 


77 

107»4 

80 

53 
KM) 

04 
■110 
•82  "a 

'ni% 
iin-s 

108 
106 'a 


Ask. 


138  >a 


80 
Ill's 

78" 

90>4 

.■i7ia 

loo's 

68 


80 


701a 
112 
10713 

90'4 
lU^a 
110 

11312 

113'a 
107 'a 


10914 

108 

106 

71 


81 
106 


105'a'10534l 
■104  i-j' 105  V 
I   60    I 

95 

95 
116 
116 


89 14 


11834 
110 


90 


74 

82 'a 

llOV 


97"% 

■gsU 

112'8 

loo's 


iiov 
ib'siil 

92  3, 
lOB 
90 
90 
84', 
07 

"93" 

106 

104  »8 

109 

101 

100 

101 

iiii" 

•03  »j 

10334 

■*74" 
33 


98 14 


11314 


50 
50 
•16 


'2d,  prof.,  78, 1891 

'2d,  iucoine,  7s,  1894 

Bellev.it  So.  111.— Ist,  Sa 
St.  P.Minn. A  Man.— l8t,7a 

2d,  Oa,  1909 

Dakota  Ext.— Oa,  1910.. 

1st,  consol.,  Ba.  1933 

lat,  conaol.,  Bs,reg.,1933 
Mln'a  Un.— 1st,  Bs.  19'22    108 
St.P.*  Dill.— 1st,  .'is,  1931    103 
So.  Car.  R'v.— 1st.  Ba,  1920  *104ia 

2d,  Bs.  1(531 '80 

Shenaiid'hV.- lst,7a,1909 

General,  Bs,  1921 

Tox.Ceii.— 1  at,  a.f  .,7a,  1909 

1st,  7a,  1911  

Tol.Del.A  Burl.- Main,  Oa 

lat,  Dayt.  Dlv.,  Os,  1910 

1st.  Ter.  trust,  6s,  1910. 

Tex.A  N.  O.-lat,  7s,  1905 

Sabine  Div.  .l8t,Bs,1912 

Va.  Mid.— M.  inc.,  63,1927 

Wab.St.L.APac— Gen.,  Os 

Chic.  Div.— 59,  1910 

Hav.  Dlv.-6s,  1910 

Tol.P.AW.-lst,78,1917 

Iowa  Dlv.— 69,  1021 

Ind'polis  Div.-Bs.  1921.1 
Detroit  Div.-Ga,  1921  ..I 
Cairo  Div.— 5s,  1931  .... 
Wabash— Mort.  7s,  1909 
Tol.A  W.— 1st,  ext.,78.| 
Ist,  St.  L.  Div.,  7a,  '89.1 

2d,  ext.,  7a,  1893 

E(iulpm't  bda,  78,  '83. 

Conaol.  conv.,  78.  1907r 

Gt.West'n— lat,  78,  '88    106'4 

'2d,  7s,  1893 93 

Q.A  Tol.-lst,  7s,  1890    

Han. A  Naples— lat,  7a    

Ill.A  Ho.Ia.— l8t.ex.,6al  

St.L.K.C.AN.-R.e.,78;*102 

Omaha  Div.— Ist.  7a.|  

CUr'da  Br.-Os,  1919 

St.Cha8.BKe.— lat.Bs 

No.  Missouri- Ist,  7s.. 

West.Un.Tel.— 1900,  coup 

1900,  reg 

N.W.  Telegraph— 78, 1904 
Mut.Uu.Tel.-S.fd,08,1911 


110 
100 


77 
"75' 


71 
1081% 
100 

93 
•30 


12 
II4I4 
114 
107 '4 


106 

ido" 


80V 

80 

40 

78 

so" 

70 


109 

101 

9S 

78" 


911s 

I  76 

•80     

112>a 

113 
113 


69 


14 


'V' 


94  V 
104  V 
107 

"so" 

66 
62 


100 


INCOME  BONDS. 
ihiterest  payable  if  ettnud.)] 
Atl.&  Pac.-lnc,  1910....' 
Central  of  N.J.— 1908  .... 
E.T.V.A(ia.-Iuc,6s,1931 
Or.BayW.A  St. P.— 2d,lno. 

Ind.Bl.AW. Inc. 1919 I 

Ciin.siil.,  Inc.,  Bs,  1921.  ..,* 

Ind'sDec.A  spr'li— •2(l,inc.      10 

Lch.  A  Wilkoab.Coal.- '88   

Lake  B.A  W.— lno.,7g,"99  * 

Saud'ky  Dlv.-Inc.,1920    

LaMll.&Mun.-.Inc.,'?s,'99  * 

Mil.  L.Sh.*W.— Incomea   

Mob.*  O.-lat,  prf.,deb«n.      50 

2d,  pref.,  debenturea 1* 

,3(1,  pref.,  debentures 

4tli,  pref..  (lelienlui-es. ..     

N.Y.Ijlki-K.AW.-lnc.Us'  

Ohio  Cent.- Inccinie.  19'2II    

MIn'l  Div.— Im-.,7s,I9-.'l    

Oblo.So.-'2dlui  ..  lis.  19'.'1,   

jPcoriaD.A  Ev.-Iiic..l9-.'ll    

Evansv.Dlv.— Inc.,  19'J0|   

Roch.it  Plltsb.— Inc., 1921 1 
iRonie  W.  A  Og.— Inc.,  7s. 1 
ISO. Car.  liv.— Inc.,(i8.1931 

St.L.A.A  t.n. Dlv.bda 

FREE  LIST. 
Conaol.  Coal.— ConT.6a,^97 
Col.C.AIr.Co.— l8t,con.,69 
Cum.  A  Penn.-lat,  68.  "91 

2d.  6s.  1888 

IDos  M.  a  Ft.  D.— 1st,  68 

IFt.  W.  it  Denv.  C.-lat,  6a      68 
lPullniansl'Bl.Car-stg.78  '103 

I    78.(lel)enlure.  1888 'lOg 

Warreli-^2(1.  7b. '107 


•45 

35 
•30 
37 

103 

60 

102 

104 


69V 


UV 


SO 
20 


28 
36 
80 

80 
58 
30 
87 


36 


87 
35 
SS 

lOS 


86 


No  prices  Friday;  these  are  lateat  quotations  made  this  week. 


t  Coupons  off. 


360 
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New  York  Local  Securities. 


Bank  Stock  lilat. 


COMPANIES.      I 

Marked  thns  (*)  are  Par. 
not  National. 


America* 

Amar.  Hxchange . . . 

Broadway 

Bntcbers'  4  DroVs' 

Central 

Cbase 

Chatham 

Chemical 

Citizens' 

City 

Comlrnerce 

Continental 

Com  Exchange* — 

Kast  River 

BUTenth  Ward*..., 


!th  Avenue* 

JlPBt 

Fourth ■. 

Tatton 

Giaiatln 

Oarfleld 

German  American* 
German  Exchange' 

Germanla* 

Greenwich* 

Hanover ;... 

Imp.  <fe  Traders' 

Irving 

.  Leather  Manuf'rs'.. 

SCanhattan* 

Marine 

Marlcet 

Mechanics* 

Meclianics*<&  Trads' 

Mercantile 

Mercnants' 

■  Merchants'  Exch... 
.  Metropolis* 

Metropolitan 

-  Mnrray  HUl* 

Nassau* 

New  York 

Hew  York  Cotmty  . 
W.Y.Nat.  Exch.... 

Ninth 

Nortli  America* 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

Phenix 

Produce' , 

Republic 

■  St.Nlcholas* 

Seventh  Ward 

Beoond 

-  Shoedb  Leather 

State  of  New  York' 

Third 

Tradesmen's , 

trnlon 

United  States 

Wall  Street 

West  Side' 


100 

100 

26 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

50 

100 

75 

100 

100 

25 

100 

100 

50 

100 

50 

100 

100 

26 

25 

100 

50 

60 

100 

100 

100 

50 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

60 

100 


169 
121 
245 

i09>« 

i52" 
2300 
110 
250 

148 


PRICE.  I 


Bid.  I  Ask. 


122 


165 


526 

i'li' 


125 
100 
100 
ISO 
100 


263 


15ii 
142 


128 
137 
100 
113 
131 


25 

120' 
165 
140 
100 
110 


112 
135 
145 
142 
150 


110 
115 
103 
112 
126 
104 


115 


Insurance  Stock  List. 

[Prices  by  E.  8.  Bailey,  7  Pine  St.] 


COMPANIES. 


28 


112 
100 


157 

144 
175 
100 


115 


American 

Amer.  Exchange .. 

Bowery 

Broadway 

Brooklyn 

Citizens' ■ 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Farragnt 

Firemen's 

Firemen's  Tmst... 
Franklin  &  Emp..  . 
German-American  . 

Germanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nty  (Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  A  Build.. 
Mech.  &  Traders' 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.). 
Nassau  (Bklyn.)  .. 

National 

N.  y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Pbenlx 

Rntger's 

Standard 

Star , 

Sterling , 

Stuyvesant 

United  States 

Westchester 

WilUamsburg  City 


50 
100 

25 

26 

17 

20 

70 
100 

60 
100 

40 
100 

SO 

60 

17 

10 
100 
100 

60 

50 

25 
100 

15 

60 
100 

60 
100 

30 

20 

40 

50 
100 

26 

60 

50 

60 

50 

50 

371a 

35 
100 

50 

26 

25 
100 

20 

50 

50 

25 

60 
100 
100 

25 

25 

10 

50 


140 

95 

130 

170 

155 

125 

116 

1'.'0 

20 

2'20 

230 

70 

75 

100 

75 

30 

105 

205 

120 

105 

220 

60 

100 

120 

120 

53 

40 

118 

200 

80 


100 

40 

75 

65 

100 

100 

145 

80 

145 

70 

120 

105 

165 

100 

140 

100 

ISO 

110 

95 

40 

60 

100 

123 

120 

216 


160 

102 

110 

180 

170 

140 

120 

125 

30 

230 

246 

80 

100 

108 

85 

60 

111 

220 

125 

110 

260 

87 

108 

127 

126 

65 

53 

125 

210 

90 

106 

112 

50 

85 

63 

105 

107 

150 

87 

155 

80 

125 

111 

175 

108 

150 

110 

135 

118 

100 

65 

55 

120 

130 

125 

226 


Gas  and   City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  GEO.  H.  Pbentiss  &  Co.,  Brokers,  49  Wall  street.] 


GAB  COMPANIES. 


Brooklyn  Gas-Light... 
Oitlzens'  Ga8-L.(Bklyn) 

Bonds 

Consollrtated  Gas 

Jersey  City  ife  Hohoken. 
Metropolitan— Bonds .. 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrtp 

People's  (Bklyn.) 

Bonds 

Bonds ','",, 

Williamsburg. 

Bonds ...... 

Metrojiolitan  (Bklyn.). 

Mmiiiipal— Bonds 

Fulton  Municipal 

Boiitis 

Equitable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

26 

Vftr's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

'ibo 

1.000 


Amount. 


Period 


2,000, 

1.200, 

259, 

35,430, 

756, 

700, 

3,500, 

1,500, 

i.ooo: 

700 
1.000 

4(10 

130, 
1,000, 
1,000 
1,000 

750 
3,000, 

300, 
2,000 
1,000 


OOOi  Var's 
,000)  Var's 
,000  A.  &0. 

,0001 

,000  J.  &  J. 
,000  P.&A. 
,000:  Quar. 
,000  M.*N. 
,000,  Var's 
,000  M.&N. 
,000  J.  &  J. 
.000  M.&N. 
,000  J.  &  J. 
,000;  Quar. 

OOOIA.&O. 

000 


Date. 


000 
1,000 
1.000 
1,000 

000 


M.&N. 


5  N'r  10, 
3  Jan.  1, 
3  "a  S'g  F., 

'■fia  Jan.'iV 
3  1902 
2"a  Jau.lO,' 
3     1902 

2  Jan.  1,' 
2ia'Nov.  1.' 

'  lijMchlS,' 

I  3  "a  Nov.  1,' 

8  Oct.  1,' 

2'9  Jan.20,' 

3  1900 
Jan.  1 

1888 

Jan. 15.' 

1900 


Bid. 

'84  131 

85  83 

99  107 

85 


'85 


14.5 
110 
125 
110 
1'20 
93 
80 


A.*0, 


1900 


85 

84 

'85 

'84105 

'84 1  98 
1H6 
106 
96 
105 
161 
101 
106 
105 


Ask. 

134 

85 
110 

86 


'85 


114 
126 
114 
122 
95 
82 
110 
101 
140 

;iio 

!  98 

110 

l.iS 
105 
108 
108 


[CJuotations  bj  H.  L.  Grant,  Broker,  145  Broadwiiy,] 


Bl'cker  ist.di  Fult.F btk 

Ist  moi-t 

Br'dway  ,b  7th  Av.— s't'k. 

1st  niort 

Brooklyn  City— Stock  .'.'. 

Istuiort 

Bklyn.  t'rosstown- Stock 

Ist  luort.  bonds..  . 
Bnsliw'kAv.  (Bklnj— Sfk 
Central  Ciosstown— Stk. 

1st  morl 

Oent.Pk.N.A  E.Rlv.-stk 

Con.Hol.  mort.  bonds 

Ohrist'ph'r&lOth  8t-Stk 

Bonds 

DryDk.E.B.A  Bat'y— Stk 

1  St  mort. ,  oonsol 

Scrip 

Klghth  A  v.— Stock....'.".'.' 

Scrip 

4ad  *  Or'td  St.F'fy-Btk 

lat  mort 

Honst.W.st.&P.F'y'.-8'ti 

1st  mort 

Becond  Av.— Stock..."!! 

Ist  mort 

Cousol 

Blxth  Av.— Stock 

1st  tuorc 

Third  A  v.— Stock 

Bonds 

Twenty.thlrd  St.— Stock! 

1st  mort 


100 

1,000 
100 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500  Jic. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 

100 
1,000 

100 
1,000 

100 
1,000 


900,ooo:J.  &  J. 

700.000  J.  *  J. 
2.100,000,  Q.— J. 
1,500,000'. 1.  &D. 
2,000,000'  Q.-F. 

800,000;J.  &  I. 

200.0001  A.  *0. 
400,0(10  J .  4  J . 
500.000  Q.—F. 
600,000  Q.— J. 
2,50.00(1  M.iN. 

1,8011.000  Q. — I. 
1,200.000  J.  &  D. 

G.jO.OOO  Q.—F. 

•250,000  A.  &  O. 
1,'200.000  Q.— F. 

900,000  J.  &  D. 
1,200,000!  F.A  A. 
1.000,000:  CJ.-J. 
1,000,1)00  F  &  A. 

748.000;  Q.— P. 

2.36,000'A.<feO. 

250.O00!  Q.—F. 

500,000  J.  A  J. 
1,862,000  J.  &  J. 

400.000  M.AN. 
1.0.50,0001M.ctN. 
1,500,000  M.&  8. 

600,000'j.  <t  J. 
2,000,000  Q.—F. 
■2,OOO,O00!j.  A  J. 

600.0001  F.&  A. 
2.50.0001  M.&N. 


^llJan.,  '85  24 '4 
7  Jaly,1900  112 
2  Jan.,  '80  lOrt 
o  !JuDe,190t  104 
313'Feb.,  '85  216 
5  Jan.,  1902  los 
llcl.,  '84168 
Jnn.,1888il05 
Feb.,  '85  162 
Jan.,  '8.5  155 
Nov.. 19221110 
Jan.,  '85il44 
l)ec.,1902;i21 


lla  Feb.,  'So  132 
7  Oct.,  1898«no 
2>a  Feb.,  '85;i!IO 
7    |Jnue,    '93:114 


Feb.,  1914,101 
Jan.,  '85  240 
Fob.,  1914  1116 
■  Jan.,  '35  245 
Upril.  '93  11-2 
Feb.,  '85  140 
Jiriy,  '94  111 
Jan.,  '86  181 
1910  103 
May,     '88  105 


Nov., 
Inly, 
Feb., 
Jan., 
Feb., 
.May, 


'84  300 
'90  110 
'85  200 
'90  111 
'85  200 
'93:112 


25-., 
llSSi 

172 

105 

220 

112 

176 

112 

167 

160 

II2I4 

146 

123 

137 

116 

193 

116^1 

105 

265 

108 

255 

117 

150 

113>a 

185 

105  Hi 

106 

i'15" 

300 

113 

■202 

114 


Quotations  In  Boston,  Piiiiadelphia  anil  Baltimore. 


SECVjBITIES. 


BOSTON. 

Atch.  &  Topeka— 1st,  7s. 

Land  grant,  7s 

Boston  &  Maine — 78 

Boston  &  Albany— 7s  — 

6s. 


Boston  &  Lowell— 7s 
6s 

Boston  A  Providence— 7s 

Burl.  A  Mo.— Ld.  gr.,  7s. 
Nebraska,  6s.    Exerapti 
Nebraska,  Os.Non-ex'pt   107 
Nebraska.  43 

Conn.  &  Passurapsic— 78. 

Connotton  Valley— 68  — 
5s., 


122I4 


871s. 


43l» 

9 
83 

i'0'9% 

iW 

?'20 


{119 


8"v 
173"-.. 
'110 


174 

loei. 


n\ 


East'rn,  Mass.— 6s,  new-.i  120 la 
Fort  t^cott  A  Gulf— 7s — i  117^11 
K.  City  r^awT.  ASo,— 6S..1  108 
K.  City  St.  Jo.  A  0.  B.— 78  1 20  [ 
Little  R.  A  Ft.  8.-78,  Isti  IO3I2 
K.  City  Sp'd  A  Mem.— 6s  10814 
Mexican  Central— 78 

Income 

Scrip 

N.  Y.  A  N.  England— 8s.. 

78 

N.  Mexico  A  So.  Pac— 7s 
Ogdensb.A  L.Ch.-Con.Os 

Income 

Old  Colony— 73 

Pueblo'  '&"  Ark.'Vai.— 7.S. . 

Rutland— 6s,  1st 

Sonora— 7s 

STOCKS. 

Atchison  A  Topeka 

Atlantic  A  P.aciric 

Boston  A  Albany 

Boston  A  Lowell 

Boston  &  Maine 

Boston  A  Providence 

Boston  Revere  B.  A  Lynn 

Cainhrid-e 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  &  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Fassumpsio 

Connotton  Valley 

Det.  Lansing  A  No.,  pret. 

Eastern,  Mass 

Fltchbnrg --.-■ 

Flint  A  Pere  Marquette. 

PreloiTed 

Fort  Scott  &  Gull 

Prelcired 

Iowa  Falls  A  Sioux  City- 
Kan.  C.  Ulin.  A  .SpringI'd 
Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  .Sniilh. 
Louisiana  A  Mo.  River.. 

Preferred ,«  -  - 

Maine  Central 94 

Marq.IIought'n&Onton.j     20 

Pretcn-od 1  «50 

Metropolitan  83 

Mexican  Central.' \       9i. 

Nashua  A  Lowell 

N.  Y.  &  New  KuKland  ... 
Northelll  ol  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdousb.  &  L.  Champlain 
Port  land  S.aco  A  Fortsm. 

Rutliind— Preferred 

SuMHiiit  IJrauch 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


122 


4a»a 


lom 
109=4 
119 

89 


1191a 


95 

67 

63j 
174 
llOb 
174 


SECURITIES. 


166 
75 

no's' 
47 

11 8=4 

15 
5821] 

92 


70 
30 
2.5 


9  Is 

16^ 

H23 

"I'^'O"..! 
9H, 
116 

I9I4 

lOia 

72 

121. 
US 


117 


'  This  solnmu  snows  last  dividend  on  itocfcs,  but  date  at  maturity  of  liondt. 


PHILADELPHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  S.Y.  A  Phil 

Preferred 

Caiuden  A  Atlantic 

Preferred  

CatawL^Ra 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

E.asl  Pennsylvania 

Elmira  A  williaiusport.. 

Preferred 

Huntingdn  A  Broad  Top 

Preferred  

Lehigh  Valley 

Fi-efened 

Little  Schuylkill 

Minohlll  A  Well.  Haven... 

Nesqnehouing  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

PenuHVlvania 

Philadelphia  A  Erie 

Phila.  Ger.  A  Noiristown 
Phila.  Newtown  A  N.Y.. 

Phil.a.A  Reading 

Phila.  Wilm.  A  Bait 

Pltt.ib.Cin. A  St.  L.— Com. 
United  N.  J.  Companies.. 
Westchester- Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Penasylvania 

Schuvlkill  Nav.,pref,,.  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3.10s,  '96 

78,  E.  ext.,  1610 

Inc.  7s.  end.,  coup.,  *94 
Ashtab.  A  Pittsb.— l8t,68 

Ist,  Os,  re!<.,1908-... 
Belvid'o  Del.— l8t,6s,1002 

2d,  6s,  1883 

3d,  6s,  1887 

Bell's  Gap— 1st,  78,  1893. 

Ist,  68,  1905 

Consol.,  6s,  1913 

Buff.  N.Y.A  Phil.- l8t,68 

2d,  78,  1908 

Cons.  63,1921 


21a 


18 
641a 
6I1.J 
126 

"  io' 

54 


56°8 

60 
50 

"2i\ 

83 14 

19 

107 13 


81. 


39 

40 
■■913 
117 
'14 


i 

100 

51021a 
109 
100 


83 
94 
130 
741a 
71 
71 

"26" 
62 
94  »i 
22  M 
64 


914 

"I6V 

124 

153 


2I4 


20 
56 
52 
127 
60 


Buff.N.Y.&P.- (Cont'd)— 

ist.Tr.68,  1922 

Buff.Pitts.A  W.— Gen.,6s 
Cam.  A  Ambov— 6s,  c.,'89 

Mort.,  6s,  1889 

Cam.  A  Atl.— lst,78,g.,'03 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 6s, '97. 
Catawlssa— Ist,  '7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  7s,  reg.  Acoup 

Conuect'g  6s,  cp.,  1900-04 
Cor.CowanA  .\ut..deb.68, 
Delaware— 6s,  rg.A  cp.,V. 
Del.  A  Bound  Br  —1st,  7s 
East  Peun.— lst,78,  1888 
Kastou&Amb'y— 58, 1920 
El.&Wm.sp't-lst,68, 1910 

5s,  perpetual 

Hari-isb'g- l8t.68,1883.. 
H  AB.T  —1st, 78,  g.,  1890 

Cons.  5s,  1895 

IthacaAAth.— lat,  gld.,7s 
I.eh.V- lst,8s,C.AR,,'9« 

2d,  7s,  reg.,  1910 

Cons.  63,  0.&  R.,  1923.. 
N.  O.  Pac— 1st,  6s,  1920. 
No.  PODU,-  2d.  78,  cp.  '96. 

Gen.  78,  1903 

Debentui'e  8s,  reg 

Norfolk  A  West.- Gen..6s 

N.  R.  Div.,  1st,  8s.  1932 
N.  Y.  Phil. A  Nor.— Igt,  6s 

Inc.,  6s,  19:13 

Oil  CityAl.'hic— 1st,  6s.. 
Oil  Creek— 1st,  83,  coup.-. 
Pennsylv.— Oen.,  68,  reg. 

Oen.,6s,  cp.,  1910 

Cons, ,  6s,  reg.,  1 905 

Cons.,  (5s,  coup.,  1905... 

Cons.,  58,  reg.,  1919 

Pa.  A  N.  Y.  C.-73,  1898- 

7,1906 

Perkiomen— 1  st,  83,cp.'87 
Phil-AEiie- lst.7s,cp.'88 

Cons.,  63,  1920 

Cons.,  53, 1920 

Phila,  Newt.  A  N.Y.— Ist 
Phil.  A  R.— 1st,  6s,  1910.. 

2d,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  i9Il 

Cons.,  78,  coup.,  1911 .. 

Cons.,  6s,  g.,  1.R.C.1911 

Imp.,  63,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  "is,  coup.,  1908... 

Income,  7s,  coup.,  1896 

Cons.  5s,  1st  ser.,c.,1922 

Cons.  5s,  2d  ser.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debeutuie  coup.,  18931 

Scrip,  1882 

Conv„7«,  R.  C.,1893.-t 

Conv.  7s,  cp. off,  Jan. ,'85 
Phll.Wil.A  Rail.— l8.tr.ot 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78,cp. 
SliamoklnV.  A  Potts.— 73 
shen.  Val.-lst.  78,  1909 

Geu'lOa,  1021 

lu'-onie,  8s.  1923 

Income.  58.  1914 

Sunbury  A  Erie— Isi,  78. 
Sunb.  Maz.  A  W.— Ist,  5s 

2d,  6s,  1938 

Syr.Gen.&Com.— 1st.  78. 
Tex.  A  Pac— 1st,  6s,1905 

Consol.,  68,  1905 

Union  A  Titusv.- Ist,  7s 
United  N.  J.— Con3.6s,'94 

Cons.  6s,  gold,  1901... 

Cons.  68,  gold,  1908... 

Gen.,  43,  '  old,  1923... 
Warren  A  F.— Ist,  7s,  '96 
West  Chester— Cons.  7s 
W.  Jersey— 1  st,  6s,  cp.,'96 

Ist,  73, 1899 

Cons.  63,  1009 

W.JerseyAAtl.— lst,6s,C, 
Western  Peiin.— 68,  coup, 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.— 1st,  63,1886 
Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Peuusylv.- 6s,  cp.,  1910.. 
Schnylk.  Nav.— lst,6s,rg. 

2d,  68,  reg.,  1907 


2334I 
59 


o33< 
19 


»'-4 


195^ 


105  >s 
llOia 


121 


120 


110 
114 
100 
101 
112 
85 

i'28"" 

135 

:24iv 


123   

12513' 

105  I 

93   

95  I  971a 
901a  100 
40   50 


75 
128 


80 


120  ' 

12;  la 

IO813 

124   126 

135  il38 
!  97 

1U=4  ...... 


107  la'. 


120 
117 


110 


8811a 
41 
31 
19 

4 '2 


96 
1.0 
835 


860 


122 
9934  100 


I2II3 


74  »4 


35 
23 


105 
741a 
35 


105 


81081a 
116 
1221a 

82 
107 

82  3, 


BALiTI.nORE. 

BAtLR'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkeraburg  Br 50 

Central  Ohio— Com 60 

Pref 60 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist.... 

Inc 

Balt.AOhlo— 68,,'85A.&0 
Cen.  Ohio.- 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— 1st.. 

Cin. "wash. 'a  'Bait!— l8"t"s! 

2d8 

3d3  

ColumbhaA  Greenv.- lets 

2d3 

No.Ceutial— Os,  '85,  J.AJ. 

68,1900,  A.  &0 

6s,gold.l9O0,  J.AJ.... 

5s,  Series  A 

5s,  Series  B 

Pittsb.ACou'ells.— 78J&J 
Union  RU.— Ist, gna.J&J 

Canton  endorsed 

Virginia  A  Tenn.— 53 

88 

W.Md.— 6s,  Ist,  g.,  J.AJ. 

2d,  guar.,  J.  A  J 

2d,  guar.  byW.Co.,J.AJ. 

63,  3d,  guar.,  J.  A  J 

Wilm.  C.  A  .\ug.— 68 

Wil.  A  Weutou— OoId.7s 


9913 

10:     I , 

1151a  118 

1131a  . 

122  >a 

113 

105 

108 

108 


82 


126 

117 


48ii 
"I'ij 


lioia 

88 

1021a 
107 
1071. 

93 

09  >s 


26 

"7"3" 
101 

lis 

116 
103  Hi 
103 

121=4 
115 


95 
125 


124 

llOb 

114 


1241a 


68  la 
180 


lll"a 
90 


103 


60 
30H 
071a 
78 


1-22  la 


951a 


lllH 
120 


"t  Ex-dlvldend.       t  hare.       tin  default.       8  Last  price  this  week. 
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KAItKUAU    EARNINUS 

The  latest  roilroail  OcirninKfi  atul  the  totals  from  Jan,  1  to 
Intoat  (lato  are  given  bolow.  Tlio  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  bo  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date'' 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Jioa<li, 


Ala.nt.8iiiitherD 
BoM.  II.  T.  A  W 
Bur.(  ViU<.&  No, 
Cunadliui  t'lU'illc 
Oentnil  Imva  ... 
Central  Pnol  lie 
Cbesnn.  &  Dliio. 
Ellz.Lox.Alt.S. 
Chen.  O.  &8.\V.. 
Cblcago  A  Alton 


Lalett  SarHingi  Rtported. 


Week  or  Mo      1885 


Febriiarv  . 
l8t  wkM'cli 
lat  wkMi'li! 
2(1  wk  Mi-li 
lat  wkMilil 


$ 
98.4.^0 

<),4.i7 
60,375 
!)  1.006 
3(i,03i» 


I'clirrwir.v  .!l,3»7.<)00 


1st  wkMi-ll 
Kst  wkMi'U 
1st  wk. Moll 
2il  wk  Mch 
laiiuar.v 


CaUo.  Burl.  *  q.!.T 
OtUo.&  Kast.  111.  2il\vk  Mch 
Clilo.  Mil.  &  St.P.I  -M  wk  Mch 
Chlo.  A  Koitliw.  ''2d  wk  Mc-li 
Oli.St.P.Miii.&O.llat  wkMoU 
Ohio.  A  W.  Mioh.  -dwk  Mch 
Cin.Ind.8t.r,.AC.  Jd  wk  .Mch 
Cln.  N.  <).  A  T.  I'.,  IVIirmviv  . 
Cln.Waah.AIialt.  1st  wkJIch 
Clev.AkroiiACol  Utwk.Mch 
Clev.Col.t'.A  lud  Jiinoary  .. 
CoiiDotton  Val..  Febniaiy.. 
Danbury  &  Nor.  .lanoaiy  .. 
Denver&RloGr.  -'d  wk  Mch 
Denv.  AK.tJ.W.  Fcbriiniy  . 
Des  Mo.  A  Ft.  ]}.j2rt  wk  Mel: 
Det.Lans'gA  No.|2d  wk  Mc!i 
Dub.&SlouxCity  :2d  wk  Jlch 
E.Teiiii.Va.AOa.  January 
Evansv.  A  T.  ll.i  l.st  wkMcli 
FUnt  A  P.  -Marii.!  Ut  wkMch 
Flor.K'way  A  hf.ilat  wk.Mch 
Ft. Worth  &  Den.  1  Fcbrniiry 
Grand  Trunk...  UVk.  Mch. 
Gr.BayW.ASt.P. hst  wkMch 
Gulf  Col.  ASaiiFeljanii:iry 
ni.Ceut.  (I11.)...|l'i1  wk  Mch 
Do  (Iowa)  2d  wk  Mch 
Ind.  Blooni.A  W.  2  wk«  ,Mcb. 
K.C.  Ft.S.A  Gulll  lib  wkFcb 
Kau.  C.  8p.  &  M.;  1th  wk  Feb 
Kentucky  Ccnt'li  1st  wkMch 
Lake  Eric  A  W..  l.st  wkMch 
Ii.Bk.AFt.8mith  January... 
L,Rk.M.Klv.&  T.;  January. . . 

Long  Island !2d  wk  Mi-h 

Louisv.ANashT.Zdwk  Mch 
Mar.Hough.A  O.'  1st  wkMch 
Mexican  Cent...  i2d  wk  Mch 
Mex.N.,  all  lines'Februaiv.. 
Milwaukee  A  No  2d  wk  Mill 
Mll.L.8h.AWe8t.  2d  wk  Mch 
Minn.  A  8t. Louis,  January  . 
Mobile  A  Ohio  ..  Fchniary  . 
Nash.  Ci].,t  St. L.I  February.. 
W.O.A Northeast  February  . 


62  322 
13,S46 
2S,Sn7 

18<),171 

1,!)!12,484 

31,'.I55 

4«l,oo<> 

422,000 
89,JOO 
26,SU0 
53..^04 

196,0i)S 
40,436 

8,:u;: 

256.093 
22,101 
11,161 

114.4.52 
58,98.1 
7,.504 
20,341 
18,900 
■  287,326 
14,064 
37,869 
21.G10 
24.335 

273,622 

.'i,02;. 

92,332 

231,300 
34,S00 

123,091 
45,227 
29.700 
10,7'>3 
24,64.") 
52,966 
33,612 
40,211 

298,19."i 

4,820 

*;i,400 

138,6.56 
12,435 
2.5,8i5 

130.076 

163,774 

174,919 
62,')hO 


1884. 


Jan.  1  lo  iMlest  Jhite. 


1885. 


H.Y.L.ErieAW.d.Ianuary...  1.050,4.74 

N.  y.  Pa.  A  O.  January  ..  389,660 
K.Y.  A  New  Enj^'Janiiarv  ..  230,420 
K.  Y.Ont.  A  W.. [January  ..  128.330 
N.Y.SuBii.AWest  January  ..  70,66,5 
Korfolk  A  West.  2wksMch.       98,361 

Shenandoah  V.  2  wk«  Mch.  26,252 
KortlieruCentr'l  January  ..  404,216 
Northern  Pacillc  Febrna'rv  .  569.562 
Ohio  Central....  1 2d  wk  .M"eh        21,206 

OhloA  Miss 13d  wk  Feb.!       84,064 

Ohio  Southern  .  February  . I  43,540 
Oregon  Imp.  Co.  January...  233,121 
Pennsvlvaula...  January  ..'3,277,522 
Peoria  Dec.AEv.  iBt  wk.Mch  15,181 
PMla.  A  Erie  ...  January  ..1  222,017 
Pliila.AKeartin.f.lanuary...;  1,846,366 

Do     C.  A  Iron  Jftnuar3'  ..j 
Blchm'd  A  Danv.  February  . 

Ch.Col.A  Auk.  February  . 

ColuinlilaA  Or.  I  February  ., 

(icerL'ia  Pac.  Fi'liruar.y  .\ 

Va.  Midland.  .February  . 

West.  No.  Car.  February  . 
Boch.  A  l'itl,-.b'p:  d  wk  Mch 
Borne  Wat.  A  Ok.  I  January... 
Bt.L.AUonAT.H.  :st  wkMch 
Do  (brchg.)  1st  WkMch 
Bt.  L.  Ft.  8.  A  W.l2d  wk  Mchi 
Bt.L.&8an  Fran.  2.1  wk  .Mch 
Bt.PaulA  Durth  2dwk  Mch[ 
Bt.PMiu.A  Man.'Febriary  .1 
Bom  i:  ( "iLroihia  .IJaiuniry'. ..| 
I'-x  .V  Si.  Ia)u1s.  4th  wkFeb 
lol.  A.  A.  A  N.  .Mi  February  . 
Union  Paoille... 'January  .. 
Utah  Centnil.  .!januarc  .. 
Vlcksbri;  A  Mer.  February  . 
Vloksb.ShAPae.  Feliruary  . 
Wab.  Bt.  1..  A  P.  February  . 

West  .lerRcy i Jan  nar.y  . . 

Wltcon-lnCent'lj  '.at  wkMch 


8l4,7-)9 
309,8901 

81.093 

70.311 

52.6;i4 

97.905 

33,010 

21,2551 
114,395| 

25,370 

15,S-l'i 
8,518 

83,879 

13.301 
392.218 
119,612 

1 1,390! 

15,650' 
1,674,919  l,53i;694 

85,009   75,2«3 

o6,193|   44,281 

25,995!   17.115 
1,104.048  1,2«5,.U4 

70,1201   69,300 

24.79'i|   27,169 


80,270 

46,705 

4e,i>oo 

21,339 

1,402,5" 

06,6n2 

12,439 

21,861 

183,195 

1,648,220 

26,931 

306,614 

3S5,400 

82,300 

28,408 

46,319 

169,131 

37,723 

8,200 

272,313 

19,620 

12,196 

90,115 

44,191 

7,356 

23,068 

20,241 

317,988 

16,251 

4S,025 

21.536 

27,014 

293,104 

6,473i 

138,414i 

228,559 

37,423 

114,706! 

52,0871 

13,4961 

15,913 

2I,30g! 

44,4491 

32,374 

39,090 

275,280 

4,990 

55,332 

135,928' 

11,515 

21,8801 

126.602 

161,2831 

210,495 

39,155! 

1,272.331 

433.615 

243,016 

121,3691 

61,055 

101,955 

27,919 

409,R46i 

520,0851 

9,1471 

46,087l 

28,122! 

263,385 

3,574,233 

16,253 

216,200 

,195.800 

97',0i0 

333,755 

82,9311 

71,928 

50,252' 

I09.»90i 

35,0831 

18,273! 

81.0401 

32,244* 

16,166i 

12,6  58 

93,521; 

16,710 

497,128 

118,815 

8.49i! 

13,8221 


$ 
203,241 

01,512 
492,631 

1,015.764 
20tJ.71- 

2,967,756 
587,203 
116,487 
252,557 

1,528.350 

1,992,484 
303,53 

3,785,000 

3.688,561 

730,400 

193,083 

477.371 

397,745 

350,031 

72,104 

256,093 

42,272 

14.161 

1,010,163 

126,026 

68,536 

173,576 

148,554 

•2S7.326 

114,205 

311,983 

203,248] 

47,053 

2,679,512 
45,556 
92,332 

2,193,900 
275,91 
511,843 
412,741 
299,347 
130,463 

52,966 

33,642 

374,475 

2,846,594 

43,139 
761.130 
266,979 

93,113 
191,605 
130,076 
365,455 
359,905 
117,6991 
1,050,474 
389,600, 
230,420' 
128,330 

70,665 
525,690 
110,673 
404,216 
1,123,144 
198,76;l! 
467,949 

88,649t 
233,1241 
3,277,522 
135,3til 
222,017 
1,816,366 
814,7^9 
635,543 
161,517 
142,654 
113,222 
203.909 

67,927 
19-1,817 
114.395 
213,812 
146.963 

89.064 
783,33'* 
172,854 
858,373 
119,612 
147,239 

39,700 
1,674,919 

85,069 

78,473 

55,896 
2,113,612 

70.120 
224,648 


1884, 


177.580 

62,7M8 

462,532 

51.9,2-14 

233  4.53 

2,S52.356 

613,375 

105,776 

206,080 

1,581,040 

1,618.220 

287,175 

3,497,23S 

3,761.791 

764,600 

273,.581 

385,042 

342,943 

299,995 

69,604 
272,343 

42,313 

12.190 
912,000 
101,184 

66,561 
230,900 
178,164 
317,988 
10»,262 
426,292 
198,966 

53.848 
2,994,524 

61,031 
138,414 
2,073.260 
331,714 
526,223 
356,305 
133,3-12 
120,443 


44,449 

32,374 

352,396 

2,594,618 

44,103 
487,292 
268,.520 

90,380 
187.690 
120.602 
340.511 
397,487 

74.893 

1,272,331 

433,615 

243,046 

121,369 

64,055 
543,332 
142,563 
409,816 
1,134,188 
188,576 
439,925 

65,095 
203,335 
3,574,233 
137,577 
216.200 
2,195.890 
979.020 
60j.64t 
148,307 
128,574 

96,304 
216,705 

64,295 
177,233 

81,010 
278. S 14 
M->,5«9 
100.218 
833,267 
159,166 
850,435 
118,815 
11.M50 

29.582 
1,531.691 

75.283 

87,607 

29,928 
2,536,397 

69,300 
249,684 


«  Not  Including  earninag  of  New  York  Penn,  &  Ohio  road. 
•Not  Includlnz  the  llrsc  six  days  of  January,  preceding  tims  when 
receiver  took  possession. 

Colns.- 

coins: 


-The  following  are  quotations  in  gold  for  various 


BoTerelgns $4  84    «$4  87 

Napoleons 3  85    9  3  90 

X  X  Keichuarkg.  4  74    «   1  78 

X  Guilders 3  96    »  4  00 

Bpan'hDoubloons.l5  55  alS  75 
Mex.  Doubloons. .15  55  ■»15  65 
F  ne  sliver  bars  ..   1  07    3    1  07^1 

Fine  gold  bai^s par^i^preu 

Dimes  &  H  dime*.  —  99%  9    par 


I  Silver  >««  and  >S8.  —  99  \«    par. 

Five  francs —  92    »  —  94 

Mexlcai:  dollars..  —  84     a  —  84% 
Do  uncoinmerc'l.  —  f'3>4»  —   — 

Periiylansolos —  Teiaa  —   — 

English  silver....  4  78  »  4  84 
U.  U.  trade  dollars  84  3  -  — 
U. 8. gtlverdoUars— 99%»    par. 


New  York  City  Bank*.— The  following rtatement  showH  tha 
condition  of  the  AnHociatod  Banks  of  New  York  City  for  the 
week  eudhig  March  U,  ItiHiO: 


Bank: 


NewTork , 

Manhattan  Co 

Merohantft* 

Meohautos' . 

Union 

Anisrim 

Fhanlx 

0117 

I'riulegmen'g 

Fulton 

Clielulcal 

M.-i  i    , 

llu 

Muetiuiiii'M   tSL  i  v., 

Oreenwloh 

Ij«ather  Mannt'ra. 

Seventh  Ward 

State  of  N.  Y 

Amerlo'n  Kxoh'ge. 

C'oiuinorce 

Bro«dway 

Meroantiie 

Pactflo 

Hepablio 

Chatham 

Peoples' 

North  America ... 
Hanover 


Irvlntr 

Citizens' 

Nassau  . .....  ... 

Market 

St.  Nicholas  .... 
Shoe  (ft  Leather. 
Corn  Exchange .. 

Continental 1 

Oriental i 

Importers'fft  Trad.  I 

Park 

North  Blver ' 

East  River | 

Fourth  National.. I 
Central  National..! 
Seconil  National..) 
Ninth   National...! 

First  National i 

Third  National ... 
N.  V.  Nat.  Exch,. 

Bowery 

N.  Y.  County 

C4i'riUftn..Vineric'n. 
Chase  National... 

Fifth  Avenue 

Qerman  Exch'nge. 

Oemiaula 

United  States 

Lincoln 

Garfield 

Filth  National 

B'k  ol  the  Metrop.. 

Total 


(oanj  and 
DUcowxt: 


t 
I2,41V8,00() 

8.(114.00(1 

7,3.14.100 

7.8'.5.()0O 

4,2uU.MI0| 

10.78<J,21)0 

2,SU8,oUU 

e,H47,HOO 

2.083,1 00 

1,(I1S,400 

1  l.^oll.dUO 

290 

100 

■J  1)0 

i.oiO.OOO 

8l)J,.JI)0 

1.1.5I..J00 
3.0.1  ■..'jDO 

l.s.oiii.ooo 

17,13r,.l:)0 
5.712.31)0 
6,437,700 
2,538,500 
8,215.400 
3,7.57,000 
I.SIB.'WO 
3,069,91)0 
7.126,400 
2,295,000 
2,548,800 
2,S2«,400 
2,794,400 
2,002,100 
3,107, 000 
4,81)2,900 
4,299,000 
1,832,800 

18,421,800 

16,921.100 
1,597,000 
1,048,000 

13.120,300 
7,157.000 
2,316,000 
4,718.000 

17,841,500 
4,666,100 
1,114.800 
1,912,900 
1,849.600 
2,773,100 
•2,45.5,800 
2,680,600 
1,71  (,400 
1,819,400 
2,677,200 
1,516,300 
1,050,400 
1,137,400 
3,036,700 


Avtrati  Amovnt  nf~ 


BpeoU. 


• 

2,858,000 

2.027,1100 

1.21.1.0  .0 

2,.Jiil..i(lll 

Ml.'. 700 

4,101,600 

OllO.OOO 

ll.012,..'00 

3S4.100 

1,042.300 

8,711,900 

445.800 

1,23I,8C0 

447.400 

60,000 

126.100 

6  17,'200 

234,400 

977.SI10 

6,111,000 

B,802.(1(K) 

903,700 

1,621,000 

204,100 

2,127.400 

893.900 

189,200 

457,000 

3,344,700 

1,030,800 

467,300 

75,100 

747.000 

348.800 

818.000 

650.300 

!,003.500 

183,200 

7,012,200 

7,309,500 

35,000 

264,000 

7,186,900 

2,013,000 

651,000 

1,368,000 

4,6.19,800 

1,959,300 

315,800 

461,.'500 

245.890 

4.10,500 

1,634,300 

861,100 

138,000 

175,000 

635,-iOO 

380,300 

115,800 

126,8!I0 

627,300 


Ltaal 
TmJth. 


• 
P37.000 

41.1.000 
1.1  1.1.100 

1. 111. 000 

25.l.;joo 

1,311)  «(M) 

1 08.000 

l,oo.',.o()o 

102.100 
167.700 
flOO.BoO 
800,400 
928,100 
174,000 
122.010 
163,800 

l7ti.;oo 

77.MOO1 

327,100l 

1.345,0001 

1,7J0.800! 

583.400 

911,000 

3.55,000 

431,700 

802,800j 

138.100 

&68.000 

423,rf00 

652800 

673,200 

426,800 

144,3011 

80.300 

244,000 

419,000 

687,200 

370,000 

1,918,700 

l,4fJl  900 

216.000 

176,300 

1,142,100 

928,000 

294,000 

288,000 

1,485,900 

257,000 

326,500 

93,200 

439,100 

210,900 

423,300 

163.0  10 

325,000 

171,600 

56.300 

198,000 

122,200 

227,400 

300,100 


IfttDtpoeiU 

otiur 
than  V.M. 


13,0611,000 

9.055.000 

7.'...57.:o.| 

H..",'!0.(;oO 
3..5h.'i.OOO, 

12.ft7.t.3o0 
2,3H6,0(m! 

16.3liH,liiio, 

1.77.1,  too 

1,. 527. 700 
18,81(7,  l')0 
2,907,800 
4,K0 1,700 
1,«5H,200 
1,046,000 
952,700 
2,160,800 
1,133,300 
4.071,400 
14,892.000 
16,618,400 
4.017.900' 
7,27«,,100 
2.781.000 
6,075,800 
4,175,300 
1,745,500 
3,886.300 
9,182,700 
3,096,000 
3,'i!74.800 
2,619,800 
2,504,900 
1,891,300 
3,308.000 
4,258,000 
5,986,200 
1.900,100 
24,009.600 
24,015.000 
1,770,000 
995,600 
17,700,500 
8.614,000 
2,870,000 
6,526,000 
19,943,800 
6,747,600 
1,270.700 
2,007,800 
2,489,800 
2,671,100 
4,271,200 
3,010,000 
2,333,300 
2.145,200 
2,73S,'200 
1,853,200, 
946,000! 
1,240.200 
3,799,1001 


CHniito. 
Uon. 


400,000 


319,300 


■■i",idi5 

341,600 
83,800 


294.000 
694,900 
181,300 


2.600 

600,100 

43,000 

759,206 
874,400 
798,400 

42iil6o6 

46,000 
6,400 


860,000 
280.000 
266,600 

435,605 

418,300 

ldil',600 

989"9(>6 
46,000 

32i',600 
180,000 
397,000 
30.000 
45,000 
416,100 


179,400 
222,600 
180,000 

'45',d00 


180,000 

43,000 

177,000 

131,400 


303,821,800i  10,3715700132,294,400  355,870,200110,931,100 


The  following  are  totals  for  several  weeks  past: 


F'b.28l29S,S90,r,00 

Miir.  71302,384.400 

••   14|303,821,8U0 


Specit. 


101664400 
103789709 
103716700 


£,.  TetuUrs.[    DepoHlt.     OirculatUmlAgg.  CUar^ga 


35,12,^,200  350,667,800 
3'A027.000|  353,726,400 
32,294,400  355,670,200 


10,907,900  423,037,387 
11,086,500  512.243,391 
10,931,  lOOl  182.688,774 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


F'b.28 

Mar.  7 

•'  14 


Loans. 


141,427,700 
141,515,200 
142,669,900 


Specie. 


$ 
8,023,700 
8,063,900 
8,199,100 


L,  Tenders.     Deporttt.     Circulation  An.  Olear'gt 


$ 
4,807,500 
6,171,100 
4,831,200 


95,228,700 
95,275,800 
98,012,400 


$  s 

23,738,700  54,989,614 

22,649,300  68,992,403 

22,613,2001  61,607.114 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows: 


1886. 

Loans 

Lawful  Money. 

Z>f  posits.* 

Oircul«(io». 

An.CUar'ti 

Feb.  28 

Mar.    7 

"      14 

$ 
72,742,037 
73,389,609 
74,3,55,491 

$ 
26,0i)9,231 
26,412,336 
28,449.113 

$ 
72,347,278 
73.221,273 
74,354,483 

9 
7,740,708 
7,697,789 
7,623,223 

33,544,105 
42,042,465 
40,310,799 

'  1  ncluding  tlio  Iteui  "  due  to  other  banks." 


Unlisted  Securities. — Following  axe  latest  quotations  for  1 
week  past: 


Securities. 


Atlantic  &  Pac.— .Stock.... 

Accitiniil.  lan.l  grant 

Pank..«Merch.  rel.gon.m. 
Host.  H.T.A  West.— Sfk. 

Oebentnrus 

Butr.  N.  Y.  A  Phila 

Pref 

Trust  bonds,  6.1 

B'klyu  Klev.-lat,  ass'tpd 
C'alllurnla  Pacitic— l»t  m. 
Chicago  .t  Can.80.— Ist.. 
Chic.  A  Atlantic,  ben.  st'k 
Coutinental  C'uust.lmp.Co 

Cent,  of  N.J.— Debent 

Deiiv.A  Rio  Uraude— uons 

5» 

Uenv.JkUlodr.  W 

Den.   K.  O.  A  W.,  iBt  M., 

Usar.  by  I).  A  It.  O 

KdlHou  Klectrlc  Light 

Georgia  Pac stock... 

Int  mort.,es 

2dmort 

Keely  Motor 

LouiST.  A  N.— Adj.  bonds 
Mexican  National  

Pref 

1st  niort 

M.  K.ftT.— Income  acnp . 
N.  Y.  M.  Cn.  Tel.— Stock 
N.  V.  W.  8».A  B.-         Ok 
.North.  Pao.— Ulv,  bou.. 
North  Biv.  Cons.— 100  p.c 


Bid.    Ask. 


lo 
7»< 


44 

3 

3>4 
36 
48 
20 
20 

3 
12", 

43  ■ 

18 

6 

33 
60 
12  Si 
05  >i 
44 
61a 


6Tg 

"i'-i 
e  I 

46 

4    I 

*y 
37  ■» 


23 


3Hi 
11 
32  V 


46 

IT-a 


96 
46 


71 


N.  J.  Southern —  . 

Ohio  Cent.— Klv.  Dlv.,  Ist 


Bid.    ,4«ili. 


13    ' 

33  I 
40 
62  I 
»■« 
18  ( 
12 


lucoiuea 

Pensacota  A  Atlantic 

Ist  mort 

Pii:sburgA  Western 

.   l«t  inert 

Po.^tal  Telegraph— Stock. 

Ixt  luort.,  bs 

Pn..)tal  I'eLA  cable— Slock 

Kniland  UB 

Southern  lol.— Stock. . 

Ist  mort 

Stale  of  renu.— 8ot*m't.3s 

Settlement,  6s 

St.  Joseph  A  Western  .... 

St.  .10.  A  Pac,  Idt  mort. 
2d  mort 

Kans.  A  Neb.,  lat  mort. 

2d  mort 

Te..t.ACil.  Imp.— Ki.bd.. 
Tcxat  A  Pac.— scrip  1884. 

Old  scrip 

New  scrip 

Tex.  A  St.  Louis— 

M.A  A.  Dlv.,  1st  mart.. 

Ineoiiies 

(.i.'it.  li4t,l<l.gr.Alnc.aflp. 
VIchKOargA  Meridian 

Prel 

1st  mort 

'2d  nmr: 

Incomes..... ...  ....... 


■5* 

3>. 
67  >» 

69 

1% 
19 


69 1« 


14 

115 
46  <a 


46  >■ 

4 


21>s 

3 

1% 

4 
93 
60 
10 


18 

3S 

6 
70 
10 
70 

3% 
18% 

e 

4 
10 
18>i 
60 
95% 
18 
116 


7 
85 
41 

88 

35 


4 
10 
95 


362 
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The  IirVBSTORa'  Bdpplbmest  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
l<ist  Saturday  of  every  other  month~^iz..  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Cheoniolb. 
Extra  copies  are  sold  to  subscribers  of  the  Chronicle  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Chicago    Burlington  &  Quincy. 

{For  the  year  ending  Dec.  31,  1884.) 
The  pamphlet  report  for  the  year  has  not  yet  been  issued, 
but  the  following  information  has  been  obtained  from  advance 
sheets : 

AaercKateof  capital  stock  on  Deo.  31, 1834 $76,450,146 

Totalfumlcddel.t  Dec.  31. 1881 77,ie0,607 

Total  coustniction  in  1884 4,047,9j3 

Total  ctiuipment  added  In  1884 1,098,994 

During  the  year  52  miles  of  second  track  were  built.  The 
total  number  of  miles  of  steel  rails  in  all  tr.icks  east  of  the 
Missouri  River  on  D<ec.  31,  1834,  was  1,453,  including  the  whole 
main  line  in  Illinois  and  Iowa;  in  all  tracks  west  of  the  Mis- 
souri River,  731;  total,  3,184. 

'•  The  general  condition  of  the  entire  road  and  equipment  has 
been  fully  maintained  during  the  year. 

"  The  proijerties  controlled  by  this  company,  whose  opera- 
tions are  not  embraced  in  this  report,  show  a  falling  off  in  net 
surplus  for  tlie  year  of  about  1300,000,  having  earned  about 
1700,000  in  1884,  as  against  $1,000,000  in  1S83,  after  paying 
their  own  operating  expenses  and  interest  on  their  outstanding 
liabilities  not  owned  by  the  C.  B.  &  Q.  Company.  The  Kansas 
City  St.  Joseph  &  Council  Bluffs  Company  paid  during  tlie 
year  dividends  amounting  to  5  per  cent  on  its  capital  stock, 
yielding  to  this  company  the  sum  of  $363,040. 

"The  actual  length  of  road  in  operation  Dec.  31,  1884,  was 
3,467'4  miles,  against  3,333'5  miles  Deo.  31,  1883,  an  increase 
of  144'9  miles.  The  average  number  of  miles  operated  by 
the  Chicago  Burlington  &  Quincy  Railroad  Company  in  1884 
was  3,399,  against  3,255  the  year  before.  The  gross  earnings 
per  mile  of  road  operated  were  .$7,497  38  in  1884,  against 
|8,033  68  in  1883.  The  net  earnings  per  mile  in  1884  were 
$3,351  83,  against  $3,875  75  in  1883.  The  percentage  of  operat- 
ing expenses  to  gross  earnings  in  1884  was  5o'3,  including 
taxes,  against  51 -7  per  cent  in  1883. 

"The  decrease  in  earnings  in  1884  was  due  to  increasing 
competition  and  a  falling  off  of  business,  the  actual  tons  moved 
having  been  119,703  tons  less  than  inl883,  inspiteof  an  increase 
of  144  miles  in  the  average  length  of  road  operated.  The 
increase  in  the  ratio  of  expenses  to  earnings  is  due  in  part  to 
the  same  causes,  lower  rates  and  a  less  volume  of  business,  and 
in  part  to  the  fact  that,  owing  to  a  change  in  the  law  regulat- 
ing the  collection  of  taxes  in  Nebraska,  we  paid  in  1884  the 
taxes  for  1883  and  also  for  1884,  the  amount  for  the  latter  year 
having  been  about  $300,000.  which  under  the  old  law  would 
not  have  been  payable  till  May,  1885.  The  falling  off  of  busi- 
ness in  1884  is  to  be  attributed  to  the  dulness  of  trade  gener- 
ally." 

— The  earnings  and  net  income  for  three  years  have  been  as 
follows,  not  including  receipts  from  land  sales  : 

1882.  18S3.  1S84. 

Miles  of  road  operated  Dec.  31 3,228  3,322  3,407 

Earnings  from— 

Freight $15,711, .509  $19,514,161  $18,514,4S2 

Passenjrers 4,756,992      5,285,839      5,339,860 

Mail,  express,  &c 1,032,304      1,310,36'J      1.02',), 315 

Total  earnings $21,550,«05  $26,110,369  $25,483,613 

Operating  expenses  and  taxes 11,283.963    13,496,477    14,090,746 


1884  was  much  below  an  average  in  Illinois,  and  about  an 
average  in  Indiana,  but  the  prices  were  below  the  vie  ws  of 
producers,  so  much  of  the  wheat  is  still  in  the  country. 

"  Of  the  special  fund  on  hand,  at  the  beginning  of  the  year 
there  remained  $88,101,  which  has  been  expended,  and  an 
additional  sum  of  $13,516,  which  was  charged  against  income 
account." 


Net  earnings $10,266,842  $12,013,892  $11,392,807 

Percentof  expenses  to  earnings..        52-4  51'7  553 

Net  earnings,  as  above $10,266,842  $12,013,892  $11,392,867 

Interest  and  exchange,  &c 452,498         324,180         506,768 


TRAFFIC    STATISTICS. 


1882. 
Miles  operated! 254 

Tons  of  freisht  carried 397,601 

Tons  moved  one  mile 43,458,824 

Earnings  per  ton  per  mile l-25cts. 

Passengers  carried 270,585 

Passengers  moved  one  mile 5,90St,095 

Earnings  per  passenger  per  mile..      2'71ots. 

EAKSINGS  AND  EXPENSES. 

Earnings—                                     •  1882. 

Freight $542,561 

Passenger 160,321 

Mail 16,554 

Express 9,765 

Car  mileage 28.129 

Miscelliineous 0,251 


1833. 

254 
357.390 
34,105,656 
l-33cta. 
264,363 
5,919,381 
2-66cts. 


1883. 

$155,092 

157,515 

14,665 

0,810 

41,834 

42,3,.6 


1884. 

254 
427.515 
42,430,268 
1-I3ct8. 
275,f.33 
6,171,500 
2'63ot9. 


1884. 
$478,213 
162,612 
14,241 
12,000 
76,281 
16,421 


Total $763,584       $721,254 

Oper.  expenses,  ir.el.  taxes,  trade, 
rental  and  int.  on  eauip.  cert's..      582,800         502,943 

Net  e.irnlngs $180,778       $218,311 

lAXOlIE  ACCOUNT  IS  1883  AND  1.334. 

1883. 

Net  earnings $218,311 

Interest  on  1st  mortgage  honds 165,420 

Surplus 

Equipment  oertitlcates  retired 


$10,719,340  $12,938,072  $11,959,635 
Deiutt— 
Interest,  rentals  and  sinking  fund,  $1,664,003    $4,883,941    $5,3nl,950 

Dividends 5,023,599       .5,566,434-    5,566,530 

Amount  carried  to  renewal  fund..        750,000      1,500,000         500,000 

$10,437,602  $11,950,425  $11,448,530 
Balance,  surplus  for  year $281,738       .$987,047       $511,105 

Peoria  Decatur  &  'EvansTille. 

(For  the  y;ar  ending  December  31,  1884.) 

The  report  says  :  "  The  general  condition  of  the  entire  road 
has  been  fully  maintained.  During  the  year  three  thousand 
tons  of  steel  rails  were  laid  to  replace  iron  rails  worn  out.    "•■ 

"  The  year  has  been  one  of  general  depression  in  all  com- 
mercial and  industrial  pursuits,  and  that,  together  with  crops 
below  the  average,  and  prevailing  low  rates,  has  prevented 
your  property  from  showing  a  marked  increase."      *      *    * 

"The  very  low  rates  prevailing  during  the  entire  year  on 
through  traffic  sufficiently  accounts  for  the  deccreased  earnin 
gs  per  ton  on  that  business. 

"The  corn  crop  of  1883,  which  is  principally  moved  in  the 
year  following,  while  slightly  in  excess  of  the  crop  of  1883, 
was  yet  much  below  a  fair  average  crop.    The  wheat  crop  of 


$52,891 
40,000 


$759,708 

527,847 

$231,921 

1834. 

$231,921 

163,420 

$66,.501 
47,333 


Cash  surplus. 


$19,168 


Roadand  eauip...    ..$13,215,000 

Sundry  securUies 18,300 

For  purcha.^e  of  equip.  41,500 

Material  on  hand 20,858 

Accounts  receivable..  67,625 

Cash 01,262 


$12,891 

GENERAI.  BALANCE  DEC.  31,  1884. 

Capital  stock $3,400,000 

Funded  debt,  outsfng     4,845,000 

Accnied  interest 

Accounts  payable... 

Otiicr  liabilities 

Balance,  proUt 


79.442 

61,205 

6.563 

62,335 


$13,154,515 


$13,454,545 

Kentucky  Central. 

{For  the  year  ending  Dec.  31,  1884.) 
The  annual  report  has  not  j'et  been  issued,  but  the  income 
account  for  1884,  compared  with  previous  years,  is  as  follows: 

INCOME   ACCOUNT. 

Receipts—  1881.  1882.  1883.  1884. 

Total  gross  earnings  ....$705,127       $724,363       $842,0.52       $922,108 
Operating  expenses 490  655 


415,090 


$842,052 
485,233 


003,620 


14,472       $309,273       S350,819       $318,487 


$28,000 

130,630 

20,412 


$52,000 

214,563 

30,731 


$62,074 

25(i,8B0 

50,402 


Not  earnings 

Disbursements — 

Rentals  raid  $28,000 

interest  on  delit 70,375 

Taxes  Amiseellancous..     41,617 

Uividends 73,252  

Totaldi.sbursemeuts. $213,744       $179,042       .$306,294       $369,356 

Balance,  surplus $728       $130,231  $50,.i25    dtf.  50,809 

The  coupons  due  Jan.  I.  1884,  were  $18:, 110,  and  deducting  the  sur- 
plus for  the  year  1383,  .$3(',525,  there  was  an  actual  defieitof  .$liiO,.585. 

The  surplus  account  Deo.  31,  1883,  showed  $360,147:  re- 
ceived from  stockholders,  $510,000;  total,  $770,147;  deduct 
deficit  in  1884,  $50,869,  leaving  surplus  Dec.  31,  1884,  $719,378. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  l-'e.— The  Boston  Transcript 
says:  "  When  in  August,  1884,  the  Atchison  Railroad  Com- 
pany, jointly  with  the  St.  Louis  &  San  Francisco,  purchased 
of  Mr.  Huntington,  as  the  agent  and  attorney  of  the  Southern 
Pacific,  the  Mojave  division  in  California,  for  $7,371,100,  it 
was  announced  that  the  only  direct  obligation  assumed 
by  the  Atchison  Railroad  Company  was  one-half  of  the  inter- 
est upon  tlie  purchase  price,  or  for  the  Atchison  Company 
$318,000  per  annum.  We  think  that  it  will  be  a  surprise  to 
our  rt'aders  to  learn  that  when  this  contract  was  signed  and 
made  public,  three  other  contracts  were  signed  and  not  made 
public,  none  of  which,  we  believe,  are  to  the  advantage  of  the 
Atchison  Topeka  &  Santa  Fe.  One  of  these  contracts  made 
concessions  to  the  St.  Louis  &  San  Francisco  upon  traftic  pre- 
viously belonging  to  the  Atchison.  A  second  contract  was  for 
the  optional  operation  of  the  present  line  to  San  Francisco 
jointly  with  the  Southern  Pacific,  but  upon  terms  much  more 
favorable  to  the  Southern  Pacific  than  to  the  Atlantic  &  Pa- 
cific. The  third  contract  called  for  the  purchase,  from  Mr. 
Huntington,  of  nearly  $3,000,000  of  Atlantic  &  Pacific  securi- 
ties jointly  by  the  St.  liouis  &  San  Francisco  and  the  Atchison 
Topeka  &  Santa  Fe,  and  for  this  the  Atchison  has  yet  to  pay 
about  $1,500,000  rash." 

The  Boston  Herald  says:  "It  is  not  true,  as  reported,  that 
the  company  loaned  the  Atlantic  &  Pacific  $1,600,000  last  year 
to  meet  interest  charges.  That  is  more  than  the  whole  year's 
interest,  and  the  Atchi.son  pays  only  one-half,  and  is  only  obli- 
gated to  pay  a  percentage  of  one-half.  It  is  not  true  that  the 
company  is  saddled  with  a  $5,000,000  bonded  debt  by  the  pur- 
chase of  the  California  Southern  road  and  its  extension  to  the 
Atlantic  &  Pacific.  The  most  Atchison  will  have  to  pay  on  ac- 
count of  the  California  Southern  will  be  6  per  cent  in t  rest  on 
$1,600,000  to  $1,700,000,  some  sav  $3,000,000,  but  no  oIKcial  es- 
timate to-day  reaches  $1,700,000,  and  for  this  the  company 
acquires  the  whole  line  and  extension  and  secures  a  Pacific 
'  outlet  on  tlie  California  coast." 


March  31,  18SS.]1 
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Itankors'  &  Morrliniits' Tcl.— Aiiiorlcaii  Iliipld.— At  nos- 
ton,  March  17,  Daniel  K.  Kolwson,  aHtocklioIdi'rin  the  American 
Rapid  Tel.  Co.,  flleJ  a  bill  in  equity  in  the  United  States 
Circuit  t'oiirt  against  the  company,  Anthony  W.  Dimock,  and 
others,  asking  for  an  accounting  botwcon  iho  two  companiofi 
and  the  oppointnient  of  a  receiver  of  the  American  Hapid 
Telegraph  Company.  A  reetraioing  order  haa  been  issued  by 
the  court. 

CnniKlinn  Pariflc— The  proposal  of  this  company  to  the 
Caniidinn  (lovcniniont,  which  was  placed  in  the  hands  of  the 
Ministers  of  IJiiilways  on  Tluirsday,  asks  that  in  the  first  place 
the  ( lovernmont  shall  raise  the  blanket  mortgiiKO  which  was 
given  for  a  loan  of  !fl30,000,000  in  April  last.  This  done,  the 
road  will  bo  bonded  for  1(1,10,000,000,  members  ot  the  company 
in  America  and  on  the  other  sido  of  the  Atlantic  to  subscribe 
for  If  15,000,000  of  the  bonds,  the  remaining  |15,000,000  to  be 
held  by  the  Government  on  account  of  the  loan  of  the  last 
session.  Then,  in  place  of  the  blanket  mortgage  the  company 
would  substitute  an  ordinary  mortgage  for  *15,000,000,  which 
will  complete  the  Government's  security  for  the  old  loan. 
The  interest  due  the  Government  is  to  be  paid  with  the  com- 
pany's lands  in  the  Northwest  until  the  earnings  of  tlie  road 
will  adpiit  of  its  being  paid  in  ciish  out  of  the  revenue. 

Central  I'rtolflc. — The  gross  and  net  earnings  for  January 
were  as  follows : 

1885.  1881. 

Gross  eaniintfs $1,570,750  $1,4411,78^ 

Oiwriitlng  expenses 1,017,718  l,2ll,l(U 

Netp.imlDgs $523,008  $20S,'J2l 

Chicag'o  &  Northwestern.— The  Chicago  &  Northwestern 
expects  to  have  the  150  miles  extension  of  the  Fremont  &  Elk- 
horn  Valley  Line,  from  Valentine  to  White  River,  completed 
by  July.  This  will  open  up  the  Wyoming  and  Black  Hills 
cattle  country. 

Chicago  St.  Louis  &  Pittsburg.— The  following  is  a  com- 
parative statement  of  'the  years  ending  December  31, 1883  and 
1884,  in  advance  of  the  annual  report : 

1884.  1883. 

Gross  earnings $4,3!)i!,840  $5,293,920 

OperaUng  I'xpfnses 3,602,212  4,335,964 


Chattfits. 
Dec.  $897,080 
Dec.    733.752 


Net  earnings $794,028 

Other  incunio 80.015 


$957,950 
27,017 

.$984,973 
799,914 


Dec.  $163,328 
Ii:c.       53,028 


Dec.  $110,300 
Inc.     300,912 


Total  income $874,673 

Interest,  etc 1,1C0,826 

Balance Dcf.  $226,153     Sur.  $185,059    Dec.  $411,212 

Chicago  St.  Paul  Minneapolis  &  Omaha.— The  directors 
have  declared  a  quarterly  dividend  of  \%  per  cent  on  the  pre- 
ferred stock  (a  reduction  of  1  per  cent  per  annum),  pavable 
April  20,  and  after  the  July  dividend  is  paid,  dividends  will 
be  semi-annual  instead  of  quarterly.  In  our  editorial  columns 
is  an  article  containing  some  interesting  statistics  of  this  road. 

Cincinnati  New  Orleans  &  Texas  PaciBc— General  Man- 
ager Scott  and  Frank  S.'Bond  and  Charles  Schiff,  President  and 
Vice-President  of  the  Queen  &  Crescent  or  Erlanger  Railway 
system,  returned  from  Vicksburg  recently,  where  an  arrange- 
ment of  importance  to  the  system  was  made.  There  is  no 
bridge  at  Vicksburg,  and  the  Vicksburg  &  Meridian  and 
Vicksburg  Sheveport  Sc  Pacific  are  connected  by  transfer  boats 
belonging  to  the  Vicksburg  Transfer  Company.  The  Queen 
&  Crescent  people  have  been  paying  this  company  ^1  10  for 
each  passenger  transferred  either  w,ay,  and  15  cents  a  hundred 
for  freight.  These  rates  have  l)een  found  very  burdensome 
and  are  to  be  obviatea  by  the  building  of  boats  and  incline 
tracks  by  the  Queen  &  Crescent  people.  The  contracts  -were 
let  dining  the  visit  of  the  oflficers  named  to  Vicksburg,  and 
the  work  will  be  completed  in  four  months.  Six  passenger 
cars  or  13  freight  cars  can  then  be  transferred  at  a  time  to  or 
from  the  Shreveport  Division.  Speaking  of  the  matter,  Jlr. 
Scott  said  that  with  the  cotnpletion  of  their  transfer  they  will 
put  on  a  fast  freight  line  between  Cincinnati  and  Shreveport 
and  points  in  Texas  which  are  now  served  from  St.  Louis  by 
the  Iron  Mountain  &  Southern  Road.  With  the  opening  of 
this  line  they  expect  a  large  increase  of  business  to  and  from 
Cincinnati  and  Eastern  cities. 

Connotton  Valley.— The  Boston  Advertiser  of  March  17 
says:  "The  foreclosure  sale  of  the  Connotton  Valley  Railroad 
will  take  place  about  May  1.  More  than  94  per  cent  of  the 
security  holders  have  signed  the  plan  of  reorganization  and 
deposited  their  securities.  Nearly  as  many  of  the  stockhold- 
ers have  also  joined  in  the  plan.  All  those  who  have  not  made 
their  deposits  should  do  so  before  May  1,  so  as  to  enable  them 
to  get  the  full  benefits  of  the  reorganization." 

East  Tennessee  Virginia  &  Georgia— Memphis  &  Charles- 
ton.—Officers  of  the  Men)i)his  &  Charleston  Railroad  have 
served  a  notice  on  the  East  Tennessee  Virginia  &  Georgia 
Railroad  Company  that  the  first-named  company  considers  its 
lease  to  the  East  Tennessee  Company  void.  A  suit  to  annul 
the  lease  will  be  begun  shortly.  The  East  Tennessee  Virginia  & 
Georgia  road  has  made  arrangements  to  pay  off  $317,000  East 
Tennessee  divisional  6s,  which  became  due  January  1,  1885. 
The  bonds  will  be  paid  by  the  company  through  Maitland, 
Phelps  &  Co.,  New  \ork,  April  1,  with  interest  up  to  that  date. 

Indiana  Itloomingtou  k  Western— Indianapolis  Decatur 
K  Spriniffleld.- Negotiations  for  the  abandonment  of  the 
lease  of  tlio  Indianapolis  Decatur  &  Sprmgfield  Railway  bv 
the  Indiana  Bloomington&  Western  Company  were  concluded 
March  \\.    The  officers  appointed  by  the  latter  company  will 


Kan.  O.  Sp.  <t 
Uemiihii, 
2-2-24 
$5,2.50. OCO  00 

1  s.'ioi  19 
7,500,000  00 

26,573  18 

7,5Or.,0O0  00 

26,573  18 

45.174  32 

.06 

450.000  00 

1.^9138 

1,204.274  27 

4,270  47 


operate  the  romi  until  April  .'5,  when  the  line  will  be  deliverad 
to  the  offlcem  of  the  Indianapolis  r)e<-atur  &  Hpringfleld  Coa* 
pany.  Mr.  John  D.  Prolwt,  represMnting  thi<  Hccond  rnortKaoB 
bondholders  of  the  Indianapolis  IJ,-catur  tc  Hprin  fl.  1,1  rT-niT 
applied  in  th(!  Federal  Court  at   Indianariolis  f.ir  i  C- 

ment  of  a  receiver,  an<lI*reHi<lent  Hammond  wa'4«..  ,  ,| 

The  trustees  and  several  .judgment  creditont  were  luinl.)  d^^ 
fendants.  It  w  simply  a  suit  in  equity  to  decide  what  m-lhod 
shall  be  taken  to  sell  the  roatl.  It  will  \m  remembered  that 
some  tune  ago  the  trustees  were  instructed  to  proceed  to  sell 
the  road  preparatory  to  a  reorganization,  but  there  was  a  leml 
question  as  to  the  validity  of  the  sale  should  they  make  rm© 
without  a  special  order  of  the  court.  All  parties  preferred 
that  the  property  should  be  placed  in  the  hands  of  a  receiver 
until  the  court  should  decide  upon  the  legality  of  the  sale 
In  additicm  to  the  judgments  pending  against  the  old  Indian- 
apolis Decatur  &  Springfield  corpor..tion,  there  are  said  to  be 
from  $40,000  to  $00,000  of  rebate  claims  still  unsettled,  which 
the  comp.any  will  be  rid  of  by  those  proceedings. 

Kansfl.s  City  Fort  Scott  &  Onlf-Kansos  City  Snrln»lleld 
it  Memphis.- The  Boston  Tramcrqil  furnishes  the  following 
information  as  of  Jan.  1,  1885,  and  tays  that  the  figures  are 
absolutely  correct. 

Fori  SeoU 
,.,,  and  branehta. 

Mileage..... sss  e6 

Capital  dtoclc,  common $4,618,000  CO 

('npltiilslnelf,  preferred 2.75O.O0O  00 

Tatal  Piipitnl  stoelt  per  mile 19,034  6,1 

I'lmdeil  iiiul  eiiiilpment  debt,  main  line.  *2,9BO,0UO  00 
Funded  and  ecjiilpmeut  delJt,  per  mile, 

iiinin  line 18,509  00 

Funded  and  equipment  debt,  iceluding 

leased  lines 6,032.000  00 

Funded  and  eiiuipment  debt  per  mile..  15,648  04 

Total  c.ipitiilization  per  mile 34,683  00 

Average  rat«  of  interest .0677 

Aiiiuial  inteicst  cUargo 411,870  dO 

Annuallnterest per mileperanuum i,0.'>9  72 

Orosis  earnings,  1834 2,422,442  OH 

Gross  earnings  per  mile 6,232  81 

•Feb.  21,  1885,  $2,993,000. 

Lake  Erie  &  Western.— It  is  reptted  that  Vice-President 
Cheney  has  completed  negotiations  for  all  the  money  required 
to  extend  the  line  from  Bloomington  to  Peoria,  and  that  work 
will  begin  May  1. 

Lake  Shore  &  Michigan  Southern.— It  is  stated  that  the 
new  bonds  of  this  company  were  awarded  on  Thursday  to  a, 
syndicate  represented  by  H.  B.  Hollins  &  Co.  of  No.  74  Broad- 
way, and  including  tlie  banking  houses  of  August  B  Imont 
&  Co.,  Vermilye  &  Co.,  I.  &  S.  Wormser,  Hallgarten  &  Co., 
•and  Blake  Brothers  &  Co.  It  was  stated  by  persons  interested 
in  the  purchase  that  the  price  paid  for  the  bonds  was  137. 

Louisville  New  Albany  &  Chicago.— At  the  recent  annual 
meeting  tlie  following  were  elected  directors  :  Messrs.  William 
Dowd,  Elilui  Root  and  James  D.  Smith,  of  this  city;  C.  R. 
Cummings  and  J.  B.  Carson,  of  Illinois,  and  J.  M.  Filter,  of 
Kentucky.  'I  he  other  directors  were  re-elected,  being  the 
followicg:  Messrs.  John  J.  Astor,  Robert  L.  Kennedy,  Samuel 
Sloan,  R.  G.  Rolston,  James  Roosevelt,  Robert  R.  Hitt,  C.  R. 
Cumming.s,  John  B.  Carson,  and  Mr.  E.  D.  Standiford,  of 
Kentucky. 

Louisville  New  Orleans  &  Texas.— The  mortgage  reported 
as  having  been  recently  recorded  on  the  Louisville  New  Or- 
leans &  Texas  Railway  is  for  the  purpose  of  securing  the  first 
mortgage  bonds  of  that  company.  These  bonds  are  issued  at 
the  rate  of  |30,000  on  main  line  and  |30,000  on  branches  per 
mile,  which  amount  covers  the  road,  equipment  and  terminals. 
Provision  is  made  that  the  road,  of  which  511  miles  are  now 
completed  and  in  operation,  may  be  increased  to  800  mdes  ; 
all  of  the  subsequent  issues  will  be  at  the  rate  of  $20,000  per 
mile,  as  any  additional  road  will  be  in  the  nature  of  branches. 
$20,550,000  is  the  outside  limit  of  bonds  which  could  be  issued 
on  the  whole  800  miles. 

Nashville  Chattanooga  &  St.  Louis.— The  gross  and  net 
earnings  for  February  and  for  the  eight  months  since  July 
1  have  been  as  follows  : 


-February. .  ^Sm.JulylloFtb  .28-« 

1884-5.        1883-4. 

$l,573,40rt$l,6i4,393 
89;t,;i94       ^80,348 


$91,274 
55,482 


$673,412 
456,3  49 


$713,545 
4 12,306 


1885. 

Gross  earnings $174,918 

Operating  expenses 105,034 

Netearnings $69,884 

Interest  and  taxe J 50.608 

Snrplos $13,270       $35,792        $217,062      $301,239 

N.  T.  Lake  Erie  &  Western.— Holders  of  $1,000,000  of  the 
Erie  car  trusts,  series  F  and  Cf.,  have  expre.«sed  themselves  as 
not  willing  to  accept  the  compan\  's  proposition  of  a  reduced 
rate  of  interest  on  the  bonds.  About  $900,000  have  not.  been 
heard  from,  but  they  are  believed  to  be  averse  to  the  proposed 
reduction.  The  holders  of  the  Fs  and  Os  are  confident  that 
the  company  will  accede  to  their  terms. — P/iiladelp/iia  ybrih 
American. 

N.  Y.  &  New  England.— Of  the  $1,341,000  of  the  New 
York  &  New  England  car  trust  certificates,  about  $700,000 
have  been  deposited  in  trust  for  exchange  into  second  mort- 
gage bonds,  and  another  $100,000  is  pledged  to  come  in. 

New  York  We-t  Shore  &  Buflfulo.— Judg*  Ni.xon  of  the 
United  States  Circuit  Court  at  Trenton,  N.  J.,  has  made  an 
order  authorizing  the  receivers  to  issue,  at  a  price  not  lees 
than  par,  certificates  or  notes,  which  shall  be  a  lien  prior  to 
the  first  mortgage,  to  an  amount   not  to  exceed  $3,K00.00O. 
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The  limitation  contained  in  the  order  of  June  21,  1884, 
restrictinK  the  certificates  for  rolling  stock,  &c.,  to  f400,UUU, 
and  for  riiht  of  way  and  stations  to  $200,000  is  removed. 
The  receivers  are  authorized  to  purchase  such  locomotives 
and  machinery  as  may  be  necessary  to  properly  maintain  and 
ope-ate  the  road,  and  to  pay  for  the  same  by  the  certihcates. 
Tlie  order  also  provides  that  the  certificates  heretofore  issued 
by  order  of  the  court  shall,  until  the  full  payment  thereof , 
With  interest,  be  a  charge  and  lien,  without  preference  or 
priority,  on  all  the  property  covered  by  the  first  mortgage. 
The  receivers  are  also  authorized  to  execute,  subject  to  the 
approval  of  the  court,  a  lease  to  the  Union  Terminal  Raihoad 
Company  of  all  the  property  proposed  by  the  terms  of  the  con- 
tract of  Feb.  7  to  be  leased  to  the  Union  Terminal  Company. 
The  New  York  Express  of  March  20  said  that  the  amount  ot 
certificates  issued  to  date  is  about  $3,-500,000.  From  the  date 
of  the  order  of  court  in  June  to  October  31  last,  $1.1^0,  lOU 
receivers-  certificates  have  been  issued;  $470,100  for  labor  and 
supplies,  $123,585  for  rentals  and  $534,015  on  account  of  rolhng 
stock.  Details  are  not  forthcoming  as  to  the  disposition  of  the 
remaining  $1,373,200  of  the  $3,500,000  issued  between  June  and 
the  present  date. 

Ogdenslmrg  &  Lake  Champlain.— According  to  the  Boston 
Herald,  the  present  amount  of  Os  in  the  Treasury  is  said  to  be 
about  $800,000,  and  the  present  floating  debt  about  $600,000. 
The  6s,  sold  at  80,  would  consequently  retire  the  floating  debt 
and  leave  a  surplus.  The  fix^d  charges,  supposing  the  full 
$3,500,000  to  be  issued,  would  be  about  $310,000  per  year.  The 
actual  amount  at  present  is  said  to  be  some  $5,000  less,  by 
virtue  of  the  floating  debt  being  carried  at  a  less  rate  than  6 
per  cent.  The  surplus  in  past  years  was  applied  to  debt  and 
betterments,  no  dividends  having  been  paid  upon  the  stock 
since  July  10,  1876.  A  statement  of  earnings  for  the  seven 
months  ended  Jan.  31,  1885,  is  as  follows : 

r~Juhj  1  to  Jan.  31,  T  mos.~. 
1884-5.  188:^-1. 

Gross  earnings ^I|i'l?i  ^i^li'I?^ 

Expenses 22/, 944  308, If!) 

Net  earnings $156,860  $98,534 

Oregon  ImproTement  Company.— The  gross  and  net  earn- 
ings tor  January  and  for  two  months,  from  December  1  to 

January  31,  were  as  follows  : 

. January. .  . — Bee.  1  to  Jan  31. — . 

1885.              1884.  1884-5.           1833-84 

Earnings          $233,123       $263,386  $461,315       $534,864 

Expenses'....." 190,173          209,757  374,667         421,379 

Net  earnings $42,»50         $33,629  $36,648       $113,485 

Philadelphia  &  Chester  County.— This  road  was  sold  in 
Philadelphia  on  Wednesday,  and  bid  in  for  $40,000  by  William 
M.  Smith,  the  attorney  for  the  sscond  mortgage  bondholders. 

Philadelphia  &  Reading.— Central  of  New  Jersey.— The 
directors  of  this  company  have  notified  the  Philadelpliia  & 
Reading  Company  that  they  will  not  accept  the  purchase  of 
the  April  coupons  as  payment,  but  that  payment  of  the  inter- 
est must  be  made  in  cash.  It  is  said  tliat  the  Reading  people 
had  made  arrangements  for  the  purchase  of  the  coupons;  but 
they  are  yet  prepared  for  tlie  payment  of  the  money,  having 
secured  the  promise  of  the  amount  reeded  on  the  pledge  of 
the  coupons,  which  will  not  now  be  permitted. — R.R.  Gazette. 

— A  meeting  of  the  Board  was  held  March  18,  at  which  a 
proposition  was  presented  from  the  Reading  to  pass  dividends 
altogether  this  year  and  to  pay  3  per  cent  next  year,  and  grad- 
ually to  increase  the  rate  until  the  full  6  per  cent  is  reached. 
This  was  promptly  rejected,  and  it  was  decided  to  take  steps  to 
revive  the  receivership  and  break  the  lease  unless  satisfactory 
assurances  are  received  this  week  that  the  April  coupons  and 
the  overdue  taxes  will  be  paid.  There  wUl  be  a  meeting  next 
Monday  to  take  further  action. 

— The  Philadelphia  Ledger  says  the  United  States  Court  has 
just  ordered  the  payments  on  account  of  the  Reading  Car 
Trust,  due  March  15,  principal  and  interest  amounting  to  about 
$145,000.  "  This  the  receivers  have  funds  in  hand  to  pay. 
The  interest  on  the  second  mortgage  7s,  amounting  to  $94,500, 
and  on  the  improvement  mortgage  6s,  $231,000,  matures  April 
1st,  and  we  understand  it  is  the  receivers'  intention  to  pry 
both,  and  for  this  purpose  they  will  husband  their  resources. 
Early  in  AjotI  there  will  be  also  due  $182,000  for  taxes  to  the 
State  of  New  Jersey  by  the  Reading  Company,  and  just  what 
policy  will  be  pursued  about  this  payment  has  not  yet  trans- 
pired. *  *  *  "  Nothine  has  yet  been  done  to  reimburse  the 
consolidated  mortgage  interest  advanced  last  December.  Tlie 
Reading  floating  debt  as  it  falls  due  is  arranged  at  present  with 
all  creditors,  generally  upon  four  months'  notes,  they  paying 
the  discount  in  cash.  Very  little  stock  is  taken  by  anybody 
in  the  proposal  for  an  extension  of  tliis  debt  for  a  term  of 
years.  The  lenders  will  not  change  their  present  plan  of  deal- 
ing with  it,  and  the  new  project  meets  with  general  disap- 
proval, for  banks  and  trust  companies,  who  are  the  chief  cred- 
itors, do  not  desire  to  tie  up  their  assets  in  the  manner 
suggested." 

— 'The  New  York  Herald  states  that  a  prominent  banking 
house  on  Thursday  called  a  loan  of  $700,000  from  the  Phihi- 
delphia  &  Reading  Railroad  Company  and  that  the  company 
was  unable  to  respond. 

Tennessee  Bonds. — A  dispatch  to  Mr.  John  B.  Manning 
says  that  Tennessee  new  settlement  3s  issued  to  date  under 
the  new  funding  act  are  $3,860,000;  settlement  5s  and  6s 
about  $900,000,  retiring  about  $9,200,000  old  indebtedness, 
which  is  about  one-third  of  tlie  entire  debt.  The  necessary 
documents  to  place  the  bonds  on  the  New  York  Stock  Ex- 
change have  been  applied  for  to  the  State  oflicers. 


Union  Pacific- Central  Paciflc— Pacific  Miiil.- A  compar- 
tive  statement  of  the  floating  debt  of  the  Union  Pac.  RR.  on  the 
30th  of  December,  1883  and  1884,  is  as  bplow.  This  statement 
is  made  to  conform  to  the  form  of  the  United  States  Commis- 
sioner of  Railroads,  and  therefore  the  net  debt  as  shown  by 
the  statement  for  December  31,  1883.  differs  from  the  amount 
stated  in  tlie  last  annual  report  of  the  company- -first  by 
reason  of  the  fact  that  the  material  and  sui^plies  owned  by  the 
company,  valued  at  about  two  and  a  half  millions,  are  not 
deducted  by  the  Commi-sioner  in  arriving  at  the  debt,  while 
they  were  deducted  in  the  last  annual  report;  and  the  balance  of 
this  discrepancy  is  owing  to  a  difference  in  classification. 

^ December  31. . 

Liabilities-  ISSf.  18*4. 

Bills  payable $3,398,000        $5.70^,769 

Accounts  payable 1,502,842  2,478,649 

Pay-rolls  and  vmicliers 2,1)07,612  1,69:,004 

Dividends  unpaid 1.149,143  7'<,64S 

Coupons  unpaid 1,219,962  1.328.522 

Called  boiids 22,0U0        _    21.000 

Total $10,229,561  $1 1,306,594 

. December  31. . 

Assclt-                                                                 188,?.  18^*-.,„ 

Cash             $1,111,783  f712,962 

Company  stocks  and  bonds 2,0a9,433  3, .573, 159 

Sinking  fund  i<i  hands  of  Irustecs 122,947 

Bills  and  accounts  receivable 3,121,836 


Total $6,747,245 


i.-niio 

3,613.665 

$S,06S,898 


Netdel>t $3,482,315         $.1,237,696 

— In  regard  to  the  trouble  between  the  Union  and  Central 
Pacific  the  Boston  Herald  says  :  "The  Central  Pacific  people 
have  erected  a  barrier  at  Ogden  by  refusing  to  accept  freight 
from  the  Union  Pacific  except  at  local  rates.  The  Central 
Pacific  will  get  no  freight  at  local  rates.  The  order  has 
gone  forth  from  the  Boston  office  of  the  Union  Pacific  to  send 
it  over  the  Oregon  Short  Line  and  the  Oregon  Raflw^y  & 
Navigation  Line  to  Portland,  and  thence  by  the  latter's  steam- 
ers to  San  Francisco.  The  Short  Line  and  the  Navigation 
Company  will  get  some  business,  but  at  what  rates  is  not 
an  interesting  subject  to  consider.  *  *  »  The  total  amount 
of  this  transcontinental  business  last  year  was  less  than 
$3,000,000,  or  only  about  eleven  per  cent  of  the  freight  earn- 
ings and  7  per  cent  of  the  gross  earnings  of  the  system.  If  the 
whole  of  it  should  be  sacrificed— of  which  there  is  no  possi- 
bility— the  net  loss  of  income  to  the  company  would  not  be 
more  than  1}^  per  cent  on  its  stock." 

The  Union  Pacific  on  Wednesday  gave  notice  to  the  Pacific 
Mail  Steamship  Co.  that  it  did  not  longer  propose  to  pay  its 
share  of  the  subsidy  ot  $95,000  a  month  allowed  by  the  Pacific 
roads,  and  on  Friday  the  Central  Pacific  also  notified  the  Pa- 
cific Mail  to  the  same  eifect.  The  N.  Y.  Express  of  Friday 
says  that  it  is  generally  believed  that  the  Pacific  roads  do 
not  even  now  intend  to  enter  upon  a  fight  with  Pacific 
Mail,  but  to  offer  a  lesser  subsidy  before  the  expi- 
ration of  the  required  notice.  Some  remarks  made  by 
Mr.  Huntington  point  to  this  conclusion,  and  rumor  has  it 
that  the  Pacific  roads  would  like  to  pay  about  .$75,000  a  month, 
instead  of  $95,000  as  of  late.  Officers  of  Pacific  Mail  say  that 
they  will  not  accept  $75,000  a  month;  and  if -they  are 
compelled  to  build  up  a  new  freight  business  they 
will  not  accept  a  renewal  of  the  subsidy  of  $95,000, 
but  will  demand  the  old  piyment  of  $110,000  a  month.  The 
fact  in  the  case  is  that  the  Pacific  roads  have  not  paid  a  bonus  of 
$95,000  a  month  in  cash,  but  have  made^good  earning  defi- 
ciencies. If  Pacific  Mail,  by  its  agreed  maintenance  of  rates, 
earned  only  $75,000  on  certain  classes  of  business,  the  Pacific 
roads  made  up  $20,000;  if  Pacific  Mail  earned  $80,000,  the  Pacific 
roads  paid  only  $15,000.  In  the  worst  case  Pacific  Mail  loses 
not  the  whole  $95,000,  but  the  amount  which  the  Pacific  roads 
have  made  good. 

—The  trustee  of  the  Union  Pacific  land  grant  mortgage 
calls  for  proposals  from  holders  of  the  bonds  secured  by  that 
mortgage  for  the  sale  to  him  of  part  of  the  said  bonds  suffi- 
cient to  absorb  $3,000,000  now  held  by  him. 

— The  land  sales  in  February  and  for  two  months,  Jan.  1  to 

Feb.  28,  were  as  follows  : 

. February. 

1884.  1885. 

Acres.       Amoiinl.      Acres.      Amount. 

Union  Division 15l),0H2    $348,873      23,5-58      $14,181 

Kansas  Division 15,303         69.873      22,676         81.817 


Total 

Decrease  in  1885. 


.174,396    $118,650      46,234    $119,298 
128,161    $299,353 

. Jan.  1  to  Feb.  28. . 

1884.  1835. 

Acres.  Amount.  Acres.  Amount. 
.247,831  $621,198  55,828  $-<2.ii50 
.   .38,276       185,088      31,122      132,329 


Union   Division 

Kansas  l.'i vision 

Total 286,108    $806,286       86.950    $214,880 

Decrease  In  1885 Ia9,l57    $.591,406 

Wahash  St.  Lonis  &  Pacific.- The  United  States  Circuit 
Court  at  St.  Louis  issued  an  order  March  19th  under  which  all 
the  AVabash  Railroad  cases  are  consolidated,  under  the  title  of 
the  Wabash  Central  Trust  Company  et  al.  against  the  Wabash 
St.  Louis  &  Pacific  Railway  Company  and  others.  This  takes 
the  jurisdiction  in  the  cases  from  the  State  courts. 

—Die  bondholders  of  the  Toledo  Peoria  &  Western  Railroad 
have  appointed  as  a  committee  to  enforce  the  terms  of  the 
mortgage  the  following  gentlemen  :  Charles  Moran,  Thomas 
Denny,  Cornelius  B.  Gold,  De  Comyn  Moran,  William  H. 
Secor,  O.  H.  Shepard  and  William  H.  Gebhard.  The  commit- 
tee is  invested  with  authority  to  ask  for  the  removal  and  ap- 
pointment of  trustees.  It  is  also  empowered  to  purchase  the 
property  at  such  price  as  it  may  deem  judicious. 
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COMMERCIAL    EPITOME. 

FniDAY  NioiiT,  Jliirch  20,  1S8.5. 

The  weather  has  been  severely  wiutry  during  tlie  past  week. 
The  thermometer  Uaa  fallen  below  zero  in  northern  latitudes, 
and  snow  fell  in  nearly  all  of  the  cotton  States,  presaginK  late 
planting  in  all  sections.  The  strikes  of  employes  on  railways 
and  in  coal  mines  have  almost  uniformly  terminated  in  favor 
of  the  strikers.  Reports  from  many  of  the  manufacturing 
industries  of  the  country  are  more  favorable,  but  bespeak 
fuller  emploj-nient  and  freedom  from  losses  rather  than  remu- 
nerative prolits.  The  political  news  from  Europe  has  been 
more  peaceful  in  a  general  sense,  and  especially  with  regard 
to  the  relations  of  Russia  and  Great  Britain,  causing  a  sharp 
re-action  against  the  speculations  based  on  the  warlike  reports 
of  last  week.  But  the  news  from  Central  America  has  Iwen 
somewhat  disturbing,  though  no  serious  results  of  more  than 
local  importance  are  apprehended. 

The  speculation  in  lard  was  without  important  feature 
or  decided  change  in  values,  until  yesterday,  when  a  material 
decline  took  place.  To-day  there  was  more  steadiness,  closing 
at  7-l.jc.  for  April,  7-19c.  for  Mny,  7-26c.  for  June  and  7'34c. 
for  July.  Spot  lard  has  also  declined,  but  at  the  reduction  there 
has  been  more  doing  for  export,  and  the  close  is  steady  at 
7"0oc.  for  prime  city,  7'17J^c.  for  prime  Western  and  7M5c. 
for  refined  for  the  Continent.  Pork  has  been  dull  and  drooping, 
closing  at  |13  50@$13  75  for  mess  and  fir)@|15  50  for  clear. 
Pickled  cutmeats  have  been  somewhat  depressed,  closing  at 
6%@6}4o.  for  bellies,  o}4@o^iC.  for  shoulders  and  9}4@ 
9J^c.  for  hams.  Smoked  meats  are  quoted  at  10)^@  H J^c. 
for  hams  and  G%c.  for  shoulders.  Beef  remains  quiet ; 
$11  50(3  $12  for  extra  mess  and  $12@|13  50  for  packet, 
per  bbl.;  India  mess  $22@|23  .50  per  tee  ;  beef  hams  |20@|;31 
per  bbl.  Tallow  at  a  reduction  was  more  active  at  6@6Jgc;. 
Butter  has  further  declined,  and  closes  at  20@30c.  for  new 
creamery.  Cheese  still  quoted  at  7J^@12J^c.  for  state  fact- 
ory. Fresh  eggs  17@19c.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  Oct.  37  to  March  14  : 

18S4-5.  1883-1. 

Fork.  11)3 2P,yi4,400         IT.648,600         Inc.     3.195,800 


Baion,  lb8 lUit.ufll.-iOl 

Laril.  11)8 118,380,8013 


171,8-0,5J8 

85,118,783 


Inc.   27,8U.v:73 
Inc.  33,21)8.081 


The  speculation  in  Rio  coffees  has  been  more  active,  and  a 
fair  business  in  the  regular  way  has  been  done,  with  fiiir 
cargoes  quoted  }^c.  dearer  at  SJ'^c.,  and  options  closing  to-day 
at  7"25c.  for  April,  7'45c.  for  June,  7"65c  for  August  and  7'70c 
for  September.  Raw  sugars  have  been  fairly  active,  but  close 
dull  and  weak  at  -li,'4@4JgC.  for  fair  to  good  refining,  and  GJ2C. 
for  refined  crushed.  Molasses  has  materially  declined,  new 
crop  Cuba  selling  to-day  in  Philadelphia  at  18>^c.  for  50-dcg. 
test.  The  speculation  in  teas  has  been  rather  quiet,  but  to-day 
45,000  Uis.  standard  Japan  Eold  at  24?8C.  for  May. 

Kentucky  Tobacco  is  in  fair  demand  and  firm  at  5}^@7^c. 
for  lugs  and  7@llo.  for  leaf.  Seed  Il*af  has  been  fairly 
active,  the  bales  amounting  to  !)50  cases,  as  follows  :  300  cases 
1883  crop,  Pennsylvania,  ScQUJ-aC-;  300  cases  1881  crop,  do., 
6c.(ailc.;  100  cases  1883  crop.  State  Havana  seed,  private 
terms;  100 cases  1883 crop,  Wisconsin  Hivana  seed,  13'.2C.@30c. ; 
150  cases  sundries,  Hcfd'-iSc;  also,  400  bales  Havana,  75c.@l  15, 
and  1.50  bales  Sumatra,  $1  S0@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
very  active  at  times,  and  prices  r;)  pi.  ily  advanced  on  reports 
indicating  a  reduced  production.  Yesterday,  however,  tliere 
was  iiome  re-action.  To-day  there  was  a  sliylit  further  decline, 
closing  at  80\'c.  Ciude  in  barrels  <iaoted  at  7((t7)4C.;  refined 
in  barrels  for  export,  7^8C.  and  in  cases  8J-4(g  lOJ^c. ;  naphtha, 
7c.  Naval  stores  have  been  less  active,  tne  speculaiion  iu 
spirits  turpentine  having  subsided;  but  after  a  momentary 
depression  prices  became  firm,  closing  at  32@33}^c.  Rosins 
have  remained  quiet. 

Metals  liave  been  generally  quiet,  but  there  has  been  an 
improving  tone  to  pig  iron  certificate?.  At  to-day's  Exchange, 
however,  they  were  easier;  bidsijl(i((|$ltj  50;  offered  at  $10  75 
(g$17  25.  Tin  dull,  closing  stroi.g  at  17'35o.  bid  for  spot; 
futures.  17-30(t?1740o. ;  10  tons  May  sold  at  17-35c  ;  10  tons 
March  sold  at  17-40c.  Tin  plate  nominal;  $4  40  asked;  trans- 
ferable notices  issued  at  $4  30.  Copper  easy  at  10-80@llc. 
Lead  quiet;  domestic  offered  at  377^0.  Spelter  steady  lit  4-25 
@4'30c.  for  domestic. 

Ocean  freights  were  dull  early  in  the  week,  but  close  more 
active.  To-day  thn  shipments  embraced  grain  to  Glasgow  at 
4>^d.  from  store  and  to  Liverpool  at  3'^(l.  regular;  and  other 
late  business  embraced  oats  hence  to  Cork  for  orders  at  2s.  Od. 
and  steamers  with  grain  from  Biltimore  to  Cork  for  orders  at 
49.  Petroleum  charters  include  retined  from  PhUadelphia  to 
Hamburg  at  23.  3d.;  refined  hence  to  Bremen,  la.  lO^d,;  cases 
to  Rio,  2>:ic. 


COTTON. 

Friday,  P.  M.,  March  20,  18W. 
NT  OF  THR  Ckop.  as  lndlcat<«i  by  our  tehi- 
to-night,  is  Riven  below.     For  the  week  < 
nch  20),  the  total  receipts  liave  retttihixl  ... 
bales,  agairuit  12,581  bales  last  week,  64.800  bales  the  previous 
week  and  50,312  bales  three  weeks  since;  making  the  total 


Thk  "' 
from  ti 
thiiiev' 


receipts  since  the  1st  of  Septemlier,  1884, 4,522,:)06  btiUes,  asainat 
4,528,55!)  lialefl  for  the    same  period  of  1883-84,    -'— -^ —   - 


decrease  since  September  1,  188-t,  of  0,103  balea. 


makmg 

Je 

•howinK 


KeeetpUat— 

Sal. 

iTon. 

Tiiet. 

Wed. 

Thuri. 

rri. 

Mat. 

OnlveatoD 

Indlanoln,  Ac. 
New  Orleans... 
Mobile 

102 

1,700 
2C1 

205 

147 

■  •■■ 

37 

■■>• 
279 

2,273 
4S 

69 

332 

0,704 
220 

559 

320 

14 

481 

174 

287 

3,545 
50 

202 

Vo 

113 

300 

164 
70 

267 

120 

oVo 

30 
280 
179 

39 

218 

766 
128 

39 

307 

1,3M3 
20 

1U2 

458 

23 

491 

153 
116 

05 

18 

1.889 

241 

1,087 

986 

8 

76 

44 

4 

10 

652 

1,034 

29 

147 
63 

1.342 

18 

15,»90 

840 

1,697 

2,514 

8 

1,255 

44 

230 

10 

2,415 

1,931 

3,855 

592 

Florida 

Savannah  

Bmnsw'k,  &o. 
Charleston 

Pt  Koynl,  &o. 
Wilmington 

MoreU'd  C'.,&c 
Norfolk 

West  Polnt.t&o 

New  York 

Boston  ......... 

Baltimore 

Phlladelp'a,  &o. 

147 
504 

Totals  this  week 

5,'207i     8. 808'     5,173l     2487^     3.338 

7.782 

32.885 

For  comparison,  we  give  the  f  ol  lowing  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  correspomling  periods  of  laet  year. 


1884-83- 

1883-84. 

atoek. 

Beceiptt  lo 
March  20 

This-    Since  Sep. 

T/iia 

Since  Sep. 

1885. 

1884. 

Week.     1, 1884. 

Week. 

1,  1883. 

Galveston  ... 

1.342 

447.771 

4.141 

674.43  i 

18.860 

25.191 

Ind'nola,&o 

18 

10,385 



8.312 

7 

New  Orleans. 

15,990 

1,441,151 

10,432 

1,443.578 

234  378 

270.358 

.MobUe 

840 

220.191 

1,792 

242  184 

23,621 

28.321 

Florida    

1.687 

73,317 

917 

40,146 

2 

2.129 

Savannah 

2.514 

693,888 

4,464 

635,452 

21,310 

30,743 

Bi'8w'k,&o 

8 

0,700 

7,684 



Charlestou... 

1,253 

303,305 

4,365 

408.802 

15,727 

20.449 

Pt.Royiil.Jtc 

44 

6,260 

8 

13.237 

4? 

8 

Wllinlngtou.. 

230 

92,714 

436 

89.132 

1,295 

5.743 

M'headC. Ac- 

10 

9,582 

92 

12,303 

Norfolk 

2.413 

532,031 

7,664 

538  257 

16.632 

10.407 

W.Polnt,&c. 

1.934 

271,857 

2,527 

214,160 

220 

-••*•• 

New  York... 

3,355 

39,XS8 

1,004 

91,669 

339.043 

344,923 

Boston 

532 

76.656 

3,010 

144,389 

6,310 

7.510 

Baltimore  ... 

117 

25.955 

249 

19,932 

16,214 

12.270 

Phlladel'a.&c 

504        36,386 

1,484 

21,833 

8,947 

12,825 

Total 

32.885  4.522.366 

42,635 

4,52^.559 

702,616 

788.889 

In  order  that  comparison  may  tie  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1885. 

1884. 

1833. 

1382.     j 

1331. 

18S0. 

Oalve»t'n.&c. 

1,360 

4.141 

19,754 

5.632 

13,113 

4,690 

New  Orleans. 

15,990 

10,432 

29,997 

13.148 

38.024 

27.057 

MobUe 

840 

1,792 

2,610 

4,154! 

3.734 

2,341 

Savannah 

2,514 

4,101 

14,727 

5.931 

7,033 

3,500 

Dharl'st'n.  Ac 

1,'J9» 

4,373 

8,722 

6.905 

5,424 

3,996 

Wlliu'ufn.  &c 

240 

548 

1.810 

1.931: 

1,501 

788 

Norfolk,  &o.. 

4.319 

10,191 

15,154 

13,837| 

8.723 

6,240 

All  others.... 

6,293 
32,883 

6.091 

12.228 

11.3321 

16,OS8 

4,807 

Tot.  tlds  w'k. 

42,6  ;5 

103,062 

61,916! 

93.600 

53,419 

Since  Sept.  1. 

4532.366 

452«,351 

3212.783 

4236.';0->' 

.012.112 

4447.669 

UaivestDU  inohi'luij  luiliauolii ;  OliarleiitDn  tnoiud,<s  Port  lioyal.  *o.; 
Wiliiilustouiiieluau.^  Morehi-aM  City,  &«.:  Norfolk  iiicludua  \V*l^st  Point. *0. 

The  exports  for  the  week  ending  this  evenin^;  reach  a  total 
of  51,947  bales,  of  which  315,083  were  to  Great  Britain.  4,415 
lo  Fi-ance  and  11,409  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  thi.s  evening  are  now  702,018  bales.  Below 
are  the  exports  for  the  week  and  since  Septemlier  1,  1884. 


Oslwiton..  . 
New  Orleaiu 

Habile 

KlorMa. 

Saraaiub . . . 
Charleston  * . 
Wilmington. 

.Sorfolkt 

.Sew  Tort... 

Boaton 

Baitlmoro... 
Plillsdelp'a.fta 

Total 


XVeik  BtuliiKi  Mirch  HO. 
Exported  to—  , 


Tntiil  1'0<'i..Jl 


Great 
BriVn. 

~».S40 
9.754 
3,234 

yrance 
4,016 

Cl)««- 
nent.  I 

T.SW 
6,400 

i      

1,0B0 



15.427 
8.W5 

"aoj 

8.180 

a,3ui 



80,0(W 

<,415 

11.409 

■)|  .111) 

Tbtitl 
\reek.  1 

5,100' 
20,i;2 
t.2U 

1,050 


CuiM- 

fWHf. 


Oi 
I7.9SJ 
!),043' 
I 

il.:Wli 


from  S.ipt.  1.  1S8I,  to  Afcfc.  40.  1888. 

Exported  to— 

Great    |    - 
Britain.  f^»" 

t4-<.93tf    7.47U 
ftU).547  264.141 

41.»<.'W| 

8.5M 

178,375 

191.142 

5I.1UT 
80l.8»-l 
S».ll 

07.390 
107.929 

46.1«)| 


U,947  3.063,44!i  837.71)0 

■JL-^li)    7fl.S2.|  4.031.6O7  do£aW 


hcludee  exports  from  Port  Rojral.  Ac, 
Bdadee  exports  from  Weet4>olat,  *o. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
UB  the  following  amounts  of  cotton  on  shipboard,  not  cl^rea, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
■which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street, 


MAKcn  20,  AT- 


NewOrleana 

Mobile , 

Charleston 

Barannah 

GalveBtou 

Jlorfolk  

Kew  York 

Other  ports 

Total  1835 


Total  1884  . 
Total  1883  . 


On  Shipboard,  not  cleared-for 


Oreal      prance     ^"""'      ''"?*'"       Total. 
Britain,  -f™""-  Foreign     wise. 


15,854 
1.20O 
2,000 
100 
5,631 
8,436 
7,900 
4.000 


45,121 


37,124 
68.118 


11,928 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


14  928 


15,066 
1«.914 


7.242 
None. 
3,500 
None. 
None. 
None. 
6,350 
500 


17,592 


21.900 
76.786 


1,589 

2,500 

500 

600 

125 

1,532 

None. 

None. 


6,846 


39.613 
.'(,700 
6,000 
700 
5,756 
9,968 

14,250 
4,500 


84,487 


11,692 
13.865 


85,782 
175.683 


Leaving 
Stock. 


The  Sales  and  Prices  of  Ftjtukes  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  wiU  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


194,765 

19,921 

9,727 

20.619 

13,104 

6,664 

324.793 

28,536 


618,129 


703,107 
709,221 


There  has  been  a  dull  and  somewhat  featureless  speculation 
in  cotton  for  future  delivery  at  this  market  during  the  past 
week.  The  "bear"'  party,  deprived  of  the  aid  which  they 
derived  from  the  strained  relations  between  Great  Britain  and 
Eussia,  covered  their  contracts  and  retired  from  the  field. 
But  the  "bull"  party,  although  favored  by  rapidly  declining 
stocks,  a  reduced  crop  movement,  and  such  severe  weather  at 
the  South  as  to  delay  planting  work,  have  shown  little  or  no 
disposition  to  take  advantage  of  the  situation.  The  regular 
room  operators  say  that  cotton  is  too  dear  to  buy  and  under 
too  firm  control  to  sell ;  they  can  therefore  do  nothing.  The 
next  crop  attracts  less  attention  than  of  late.  The  advance  on 
Saturday  last  was  followed  by  dulness  and  depression,  which 
continued  down  to  near  the  close  of  Wednesday's  business. 
Yesterday  a  sharp  advance  at  Liverpool  and  better  reports 
from  Manchester  were  followed  here  by  an  improvement  of 
but  a  few  points  and  limited  dealings.  To-day  the  opening 
was  lower,  but  the  close  slightly  dearer.  Cotton  on  the  spot 
advanced  1-16p.  on  Saturday  (when  our  exports  to  Great  Britain 
were  very  large)  and  again  on  Tuesday.  To-day  the  market 
was  quiet  and  unchanged  at  11  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  246,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
771  bales,  including  —  for  export,  771  for  consumption, 
— -  for  speculation  and  —  in  transit.  Of  the  above,  150  bales 
■were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


March  14  to 
March  20. 

UPL.\NDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

monTnes 

Sat. 

Mon  Tnes 

Sat. 

Mon  Tues 

Ordin'y.^lb 
Btt-ictOrd.. 

9 

9 

01,6 

914 

9 14 

95,8 

914 

914 

«Sl6 

9'ifl 

9'' 18 

ai* 

911,8 

911,8 

9% 

911,8 

911, f, 

9< 

Good  Old.. 

IOI4 

IOI4 

105,8 

10  >s 

lOia 

109,8 

104 

loin 

109,8 

Btr.  G'd  Ord 

10=8 

105h 

1011,8 

Wg 

10^8 

101-'>,8 

lO's 

1078 

1015,6 

IxpwMldd'e 
Str.L'w  Mlu 

101616  101  =  18 

11 

113,8 

11^18 

im 

113,8 

113,8 

III4 

1118      11% 

113,8 

1138 

1136 

ini8 

113h 

113n 

li'u 

MiddUiiK... 

im  ill"* 

115,„ 

lllfl 

ll'i 

119,8 

111? 

lll-^ 

119|8 

Good  Mid-. 

117,8  1117i6 

114 

lliije 

1111,6 

11*1 

1111,6 

1111,8 

11% 

Btr.  G'd  Mid 

11»8     Ill's 

1111,8 

ll'« 

ll'^R 

1115,8 

11 'fl 

1178 

1116,6 

Midd'g  Fair 

12           12 

121,8 

1214 

124 

125,8 

I2I4 

I2I4 

126,6 

Fair 

12.'8    ll25a 

I2II16 

12'8 

1278 

1215,^ 

1278 

1278 

1216,6 

Wed 

Xli. 

Fri. 

Wed 

xu. 

Frl. 

Wed 

Th. 

Frl. 

Ordin'y.»J» 
Strict  Ord.. 

9iin 

9',« 

9'18 

95,8 

93,8 

95,8 

96,8 

95,8 

95,8 

91a 

91s 

914 

9% 

9% 

9% 

9% 

9% 

934 

Good  Ord.. 

105,6 

105,6 

106|8 

109,6 

10»i« 

109j8 
1016,6 

109,6 

10»|6 

lO'.Sje 

1119, 8 
1015,6 

Btr.  G'd  Ord  101  lie 

1011,6101118 

10i»iellOiSie 

1015,6 

I.o-wMidd'g!ll 
8tr.L'wMid|113,6 

11           11          1114      ill!* 

1114 

1I'4 

\W 

11M 

ll.-i,6    H3l6 

117,6    117,6 

ll''l6 

ll'is 

117l8 

Il7l8 

MiddlinK...  116i8 

115,8     115,8 

119,8     119,6 

1198 

11918 

1198 

H9" 

Good  Mid..  III3 

11%    lllia 

11%       11'4 

11% 

1134 

11% 

ll!^ 

Str.G'dMid;llll,c 

]in,6'llii,e 

1116,6  1115,8 

1115,8 

1115,8 

1116,8 

1115,6 

Nidd'g  Fair  121,8 
fair !l2it,e 

121,8  |121,8 

125,6    ,12^,6 

i26,r 

125,6 

125,6 

125,„ 

1211,6  12)1, 8'12i6ie  121518 

12i6,ell2l6i8 

1215,6121618 

STAINED. 


I  Sat. 


Good  Ordinary ^Ib.l   8»8 

Strict  Good  Ordinary I  93,6 

Low  Middling llOig 

Mlddllns 10% 


jnoniTnea'W^ed 


85e      81118   8iii„ 
95,6     938    I   93e 

10%      ,103j6   |103j8 

10%     10:3,all0l3,6 


Th.     Frl, 


811,6     811,8 
938        938 
103,0     103,8 
I013j6  1013,6 


MARKET  AND  SALES. 

The  total  salA  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 

Hon 

Toes 

Wed 

Tburs 

Frl.  . 

Total. 


SPOT  MARKET 
CU>8EO. 


Firm  at  i,e  adv.. 
Firm 


§'t&8t'y,ii6adv 
ul' 


ull 

Steady 

Dull  and  steady. 


SALES  OP  SPOT  AND  TKAH8IT. 


Sx-   I  Con-    Spec-  Tran-  „      , 
port,  \tump  ul't'n    tit.     ^otal. 


131 
U5 
155 
159 
120 
111 


7711 


131 
95 
155 
159 
120 
111 


FUTDEES. 


Sales. 


Deliv- 
eries. 


78,700  1,900 
46,000  2,100 
19,000    1,600 


30,800 
51,400 
20,700 


1,100 
1,000 
1,200 


771  246.600    9,500 


The  daily  deliveries  given  above  are    actually  delivered   the   day 
previous  to  that  en  wliion  they  are  reported. 
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*  Includes  sales  In  September,  1884,  for  September,  158.200 ;  Septem- 
ber-October, lor  October,  421,800;  September-Noveml)er,  for  NoverabOT, 
582,200;  September-December,  for  December,  967,800;  Septembei- 
January.  for  January,  2,114,100 ;  September-Febniaiy,  for  February, 
1,959,200. 

Bf  We  have  included  in  the  above  table,  and  shall  oontlune  eaoh 
wSs  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  dav  following  the  abbreviation  "  Aver. '  The 
average  for  each  month  for  tli«  weefe  ib  also  given  at  bottom  of  table. 

Transferable  Orders-  Saturday,  ll-35c.;  Moud.iy,  ll'SOc;  TuesdaT-. 
11-35C.;  Wednesday,  11-35C.;  Thursday,  ll-lOc;  Friday,  ll-35o. 

The  following  exchanges  have  been  made  during  the  week: 


•12  pd.  to  exch.  200  May  for  June 
•25  pd.  to  exoh.  300  April  for  Juno. 
■18  pd,  to  exch.  500  Mar.  for  June. 


•24  pd.  to  exch.  '..'00  April  for  June. 
•12  pd.  to  exch.  200  May  for  June. 
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Thk  Visibue  Supply  of  Cotton  to-nif<ht,  aa  made  up  by  cable 
and  tclojzjnph,  in  aa  follows.  The  Continental  stocks,  aa  well  as 
tliOHii  for  (iroat  Bntniii  and  tho  ailoat,  are  this  week's  rBturns. 
and  i-onHi>(iucntly  all  the  European  liKures  are  brought  dowr 
to  Thursday  evening.  But  to  inako  the  totals  the  complete 
figures  for  to-night  (Moh.  20),  we  add  the  item  of  exports  ircm 
the  United  Stateb,  including  in  it  the  exports  of  Friday  only. 

188%  1884  1883  1HH2 

Rtook  at  Liverpool bale*.    084,0<M)  l.OSS.SOO     931.000     77A,obo 

Stock  at  Lomlon 35,000       SS.OOO        68,300        61,000 


TotJil  Orpnt  Rritaln  stock  .1,019,000  1,093,500 


Btook  Bt.  Hitinhiir); 7,000 

Stock  at  HriMiii'ii 53,800 

Btwkiit  Ain»l.i(linn 51,000 

Stock  »t  KotliTihim 400 

Stock  Mf  Aiilw(Mi) 900 

P       ■                1  • 197,000 

cillcs 5,000 

t-                      .  oloria 83,000 

8U)cK  at  (iciioft 6,000 

Stock  at  Trieste 3,000 


4,000 
70,600 
53,000 

1,100 

1,900 
200,000 

5.000 
61,000 
12,000 

5,000 


999,300 

3.200 

40,200 

27,000 

a,ooo 

000 

125,000 

4,300 

55,000 

8,700 

4,700 


837,()OJ 

2.300 

33,200 

20,(iO0 

.'■87 

1.400 

12.^.000 

2.:<.'0 

4;t.r)00 

7,000 
2,38S 


Total  Continental  stocks 407,100     419,700      271,000     238,295 

Total  European  stocks  ....1.426.100  1,513,200  1,270,300  l,0Tr),295 


India  cotton  iillo.it  for  Europe.  1  l.'i.OOO 

Anicr'ii  cotfn  allniit  for  Eur'pe  263,000 

JClf}-Iit.Iini?.il.Ac..iilltforEi'po  23,000 

Stock  ill  United  .Stiites  ports  ..  702,016 

Stock  ill  U.  S.  interior  towns..  lo(!.076 

Uuitcd  States  exports  to^lay..  17,000 


21.^,000 
360,000 

32,000 
783,889 
147,992 

17,500 


24',),000 
587.000 
42,(K)0 
8G4,901 
251,898 
7,700 


P 


Total  risible  supply 2,732,792  3,OSO,.'5S1  3,292,802  2, 

01  the  above,  tlie  totals  of  American  imd  other  descriptions  are  as 
American— 

Liverpool  stock bales    768,000      758.000     668.000 

Continental  stocks 290,000     327,000      187,000 

American  afloat  for  Europe...    263.000     366,000     587.00) 

United  States  stock 702,610     788,889      884.904 

United  States  Interior  stocks..    156,076      147.992      251,898 
United  States  exports  tOKlay..       17,000        17,500  7,700 


27i;,000 
3  7 11. 000 
51,000 
889,728 
227,389 
6,700 

908,112 
follows: 

537,000 
131.000 
379,000 
889,728 
227,389 
6,700 


Totol  American 2,205,692  2,405,381  2,580,502  2,173,617 

Xatt  Indian,  Brazil,  de.— 

Llven'ool  stock 216,000  277,500  263.000  239.000 

London  stock 35,000  58,000  68.300  61,000 

Oontinental  stocks 108,100  92,700  81,000  101,295 

India  afloat  for  ii:urope 145,000  215,000  249,000  276,000 

Egypt,  Brazil,  Ac,  afloat 23,000  32,000  42,000  54,000 


Total  East  India,  &0 527,100      675.200      706.300      734,295 

Total  American 2,205,692  2,405,381  2,536,502  2,173,817 


Total  visible  supply 2,732,792  3,080,581  3,292,802  2,908.112 

PriooMld.  Upl.,  Llreruool....  6d.       SiSigd.  5«8d.        6iii6'l. 

W  The  imports  into  Continental  ports  this  week  have  been 
30,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  317,789  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  560,010  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  175,330  bales  as 
compared  with  1883. 

At  THE  Intemob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  11,180  bales,  and  are  to-night  8,084 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 


the  Hune  towns  have  been  M.ODl  bal««  lens  than  too  name 
week  la«t  year,  and  since  Sviotemlxjr  1  tho  nw^eiptM  nt  all  the 
towna  are  ISO.MO  bales  legs  thiin  for  tho  same  timo   In  lM8;»-8.t. 

Quotations  for  Middlinq  Cotto.v  at  i/riiKii  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  mi  Idling 
cotton  at  Southern  and  other  prtnctpal  cotton  market*  for  eacb 
ilay  of  the  past  week. 


Week   ending 
Marth  20. 

OLOsisco  qtJOTATiom  roa  mcdduko  corron  on— 

Salur. 

Ifon. 

Tua. 

Wedntt. 

Thwn. 

TH. 

Onlveston ... 
Nivr  Orleans. 

Mot>llu 

Savannah.  .. 
CliarUwton . . 
VViliiiliiKtou .. 

Norfolk 

Boston 

Kalllmore... 
Philadelphia. 

Auii;usta 

Memphis  .... 

Bt.  Louis 

Cincinnati... 
Louisville.... 

10«8 
10>« 
lOi^S 
104| 
107. 

lots,, 

10II>i8 

im 

Ills 

Ills 
lOli 

10  ^8 

lO'a 
10% 
lO'a 

lO'a 

101,, 

lu.1i 

U'sa-iifl 

imi 

10% 
1038 
lOifl 
10\ 
lOi-j 

lOi'is 

10»iJ 

lO^i 

loC 

lO's 
10% 
lOl'i, 

im 

11'4 

ll^i 

10% 

103g 
10>4 
10% 
10>ti 

10% 
10»,9 

104 

10% 
10^ 
10% 

}?'.:'* 

11'h<»3i« 

It's 
10% 

103g 

lOlg 
10% 
I0»g 

10% 
IO»i, 
lOij 
10% 

lO's 
10% 

11 
im 

l.H.»..„ 

10% 
10% 
10>9 
10% 

10»8 

lO's 
10% 
10>< 
10% 

10T« 
10< 

11 
ll'* 

10% 
10>« 
101, 
10% 
10»9 

RECi5rpTS  FROM  THE  PLANTATIONS.  —The  following  table  Is 
prepared  for  tlie  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleadinjj,  jis  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conchwion  througli  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption ;  they  are  simply  a  statement  of  Oie 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FBOH  PLANTATIONS. 


Week 
Endiiif— 


Receipts  at  the  Porta. 


1863.  ,   1884.   1S85. 


St'kat  Interior  Tbwnt.'Rec'ptifrom  PI  inCiv. 


ISSa.  I  1884.  I  188S. 


1SS3.  I   ISSt.  I  189B. 


Feb. 


Mch. 


3.. 
».. 

le.. 

28.. 
SO.. 

6.. 
IS.. 
20.. 
27.. 

6.. 
13.. 
23.. 


i224,997 
175,382 
150.300 
136,400 
171,316 
165,863' 
146,130 
134.443! 
135,32l! 
121,820 
lll.SSlj 
105,0821 


140,613 
90,245 
110.407 
104.533 
112.110 
111,481 
105.921 
65,013 
76,487 
68,720 
49,876 
42,835 


154,075 
133,994 
130,951 
93.911 
75,295 
89.785 
68,621 
54,3-34 
50,312 
56,868 
42,531 
32,835 


38S.847 

'380,248 
!  387,967 
350,749' 
347.523 
343.584| 
326,796' 
321,424 
308,417 
304.621' 
297,1  is' 


407,974  849, 
S89.89S  320, 
31) ',715  304 
8.30.900!208, 
299,754]280, 
283.475,271, 
268,069  256, 
251,450  234, 
227,265216, 
205,477)  199, 
181,414  181, 


27S,948:i60,809  170, 


228.789 
171,983 
138,100 
119,182 
188,090 
161,939 
129,342 
129,078 
122.314 
121.030 
103.783, 
87.835 


128.278 
72,160j 
81.2841 
74.7181 
80.964] 
94,202! 
91,515! 
S1,S94 
49.302 
46,932 
28,813| 


1 10,043 
105,291 
115,035 
87,132 
53.087 
80,703 
52.878 
32,^10 
^,M3 
39,563 
24.334 
21,908 


The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,675,306  bales; 
in  188.3-84  were  4,640,312  bales;  in  1883-83  were  5,506,244  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
wore  33,885  bales,  the  actual  movement  from  plantations  wag 
31,908  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  19,030  bales  and  for  1883  they  were 
87,835  bales. 

Amount  of  Cotton  in  Sight  March  20.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantisilly  the  amount  of  cotton  now  in  sight. 


Receljpts  at  the  ports  to  Mch. 20 

Int<!nor  stocks  ou  Mi  h.  20  In 

excess  of  September  1 

Tot.  receipts  from  planta'tns 

Net  ovcri.iml  to  .March  1 

Southern  consimipt'n  to  Mch.l 

Total  In  sight  March  20 

Northern  spinners'  takings  to 
March  20 


1884-So.     1883-84.     188:-33.    1831-82, 


4,o22,366j4,528,o59  5,242,783 


152,910     111,653 


4,675..TO6  4,nl0.212 


26:?,161 


5,.^0R,244 


501.7821    461,070!    526,.556 
180,0001     190,000,     2(JO,OO0 


5,3.57,088  5,291,282  6,232,800 


1,112,444  1,187,94311,364,293 


4,236,605 

203,193 

4,444,798 
353,355 
155,000 


4,953,153 
l,2dl,4M 


It  will  be  seen  by  the  above  that  the  increase  In  amount  In  sight 
to-nlKlit,  as  compared  with  last  year.  Is  65,800  baloH,  the  dccreaae 
from  1882-83  Is  875,712  bale.?,  and  tho  increase  over  1881-82  Is  403,935 
bales. 

Weather  Reports  by  TELKaRAPH.— Again  this  week  the 
temperature  has  been  low  in  a  large  section  of  the  South  with 
snow  in  portions  of  Tennessee,  Alabama  and  the  Carolinas. 
Planting  is  beginning  to  make  fair  progress  in  the  Southwest, 
but  at  other  points  this  unseasonable  weather  is  causing  farm 
work  to  be  very  backward.  ai 

Galveston  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-nine  hun- 
dredths. The  thermometer  has  averaged  61,  ranging  from  47 
to  74. 

Indianola,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  seventj'-four  hunrtredtlw  of  an  inch. 
Corn  has  generally  been  planted  and  cotton  planting  is  mak- 
ing good  progress.  The  thermometer  hts  rang^ed  from  46  to 
75,  averaging  63. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ninety  hundredths  of  an  inob. 
Com  planting  is  alx)ut  finished  and  other  planting  begun. 
The  railroad  strike  has  am^ed  and  traffic  has  been  resumed.  Wo 
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had  a  frost  but  not  killing  frost.     Average  thermometer  55, 
highest  72  and  lowest  3'd. 

New  Orleans,  Louiciana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  ten  hundredths.  The 
thermometer  has  averaged  60. 

Shrevepoit.  XoMM2a»»a.— Rainfall  for  the  week  five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  57,  the  high- 
est being  74'9  and  the  lowest  36'o. 

Meridian  Mississippi. — Telegram  not  received. 

Columb%is,  Mississippi.— The  weather  has  been  cold  and 
dry  all  the  week.  The  thermometer  has  averaged  51,  the 
highest  being  70,  and  the  lowest  30. 

Leland,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas.— it  has  been  cloudy  on  one  day  and 
the  remainder  of  the  week  has  been  fair  to  clear  and  cool. 
Farming  is  progressing  favorably.  The  thermometer  has 
ranged  from  24  to  72,  averaging  50. 

Helena,  Arkansas. — It  has  rained  on  one  day  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  reached 
fifty-two  hundredths  of  an  inch.  Average  thermometer,  45, 
highest  70,  lowest  24. 

Memphis,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
We  had  snow  and  sleet  on  Tuesday.  The  thermometer  has 
averaged  46,  ranging  from  27  to  68. 

Nashville,  Tennessee. — The  weather  has  been  too  cold  dur- 
ing the  week.  We  have  had  rain  on  three  days  and  there  has 
also  been  snow.  The  rainfall  reached  forty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  18  to  64,  averag- 
ing 40. 

Mobile,  Alabama. — We  had  rain  on  one  day  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  ninety-flve  hundredths  of  an 
inch.     Average  thermometer  55,  highest  73  and  lowest  41. 

Montgomery,  Alabama. — We  had  rain  on  three  days  in  the 
early  part  of  the  week,  and  the  latter  portion  has  been  clear 
aridpleasant  but  cold.  The  rainfall  reached  fifty-three  hun- 
dredths of  an  inch.  We  had  a  light  frost  on  the  16th,  and 
thunderstorm  on  the  12th.  Snow  fell  this  week  iu  the  north- 
ern part  of  the  State.  There  is  an  increased  demand  for  fer- 
tilizers. The  thermometer  has  averaged  53,  the  highest 
being  74  and  the  lowest  34. 

Selma,  Alabama. — The  days  have  been  warm  but  the  nights 
have  been  cold  during  the  week,  with  no  rain.  Corn  planting 
is  making  good  jjrogress.  The  thermometer  has  averaged  52, 
ranging  from  34  to  70. 

Auburn,  Alabama. — The  weather  has  been  cold  and  dry  all 
the  week.  Ice  formed  on  the  19th,  and  we  had  killing  frost 
on  the  16th.  The  thermometer  has  ranged  from  33  to  67,  av- 
eraaing  58 '6. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  forty-four  l)undredths  of  an  inch. 
Average  thermometer  58,  highest  78,  lowest  39. 

Macon,  Oeorgiu.— There  has  been  norain  during  the  week. 
The  weather  continues  cold  and  farniers  are  very  backward  in 
preparations  for  planting.  The  thermometer  has  averaged  51, 
the  highest  being  70  and  the  lowest  33. 

Columbus,  Oeorgia. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  48,  ranging  from  36  to  61. 

Savannah,  Georgia. — It  has  rained  on  one  day  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  reached 
six  hundredths  of  an  inch.  The  thermometer  has  ranged  from 
38  to  69,  averagmg  55. 

Augusta,  Georgia. — We  have  had  sprinkles  on  three  days 
and  the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  thirty  hundredths  of  an  inch.  Average  thermometer 
50,  highest  71,  lovvest  34. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  46-1,  the  highest  being  66,  and  the 
lowest  30. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  ranging  from  39  to  66. 
Columbia,  South  Carolina. — Telegram  not  received. 
Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-two  hundredths  of  an 
inch.  Snow  fell  here  to  the  depth  of  about  two  inches,  but 
melted  quickly.  Snow  fell  this  week  in  the  middle  and  upper 
portions  of  the  State.  Corn  planting  is  making  good  progress. 
Average  thermometer  47 '9,  highest  66  and  lowest  82. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  Snow  fell  here  on  Tuesday  night  to  the  depth  of  ten 
inches.  The  thermometer  has  averaged  41,  the  highest  being 
68,  and  the  lowest  28. 

The  foUowin^f  statement  we  have  also  received  by  telegraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Match  19,  1885,  and  March  20.  1884. 


India  Cotton  Movement  from  all  Ports.  —  We  have 
re-ai-ranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  wliich  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  19. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  POUR  TEARS. 


Ke-w  Orleans Below  Ugh- water  mark 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bbreveport... Above  low-water  mark. 

Tloksburg Above  low-water  mark . 


McA.  19, '85. 


Feet. 
4 
25 
13 
18 
31 


Inch. 
9 
O 
5 
6 
0 


McA.  20,  '84. 


Feel. 
0 
31 
41 
22 
48 


Inch. 

3 
11 
11 

1 

1 


Shipments  this  wfic/c-j   Sklpmenti  since  Jan.  1. 


Year 


Qreat    Oonti- 
Brii'n.  nent 


Total. 


Great 
Britain 


1885  5,000  14,000119,000  47,000 
1384,24,000  10.000:34,000  158,000 
1S831  1,000  24,000  2d,000: 130,000 
1882  35,0001   5,000  40,000l28?.000 


Conti- 
nent. 


139,000 
132,000 
251,000 
146,000 


Total. 


Receipts. 


This 
Week. 


186,000  .38,000 


340,000 
3S1,000 
434,000 


53,000 
76.000 
76,000 


Sitiee 
Jan.l. 


300,000 
493,000 
612,000 
590,000 


Accordmg  to  the  loregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales,  and  a  decrease  in  shipments  of  15,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  154,000  bales, 
■The  mbvemeni  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows,  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week.    |     Shiptnent^sincejanuari/l. 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Continent. 

Total. 

Calcutta- 

1885 

1884 

Madras— 

1885 

1884 

All  others— 

1885 

1884 

2,500 
6,000 

i',606 

3,000 
2,000 

5,500 

9,100 

9;  600 

2,500 
15,000 

i",6o6 

3,000 
2,000 

24.200 
45,000 

3,600 
8,500 

14,5C0 
12,000 

7,200 
24,000 

2,000 

31,400 
69,000 

3,600 
8,500 

16,500 
12,000 

Total  all— 

1885 

1884 

9',6b6 

5,500 
18,000 

42,300 
6'>,o00 

9,200 
21,000 

51.500 
851,500 

The  .above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  12,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


EXPORTS  TO  EUROPE  PROU 

ALL  INDIA. 

Shipments 

to  all  Eurcrpe 

from — 

1885. 

1884. 

1883. 

This 
week. 

Since 
Jan.  1. 

This 
sceek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bonibay 

.VH  other  ports. 

19,0C0 

0,500 

24,500 

186,000 
51.500 

31.000;    310,000 
18,000        89.500 

23,000j    381,000 
l,50aj       67,000 

Total 

237.500 

52,000i    429,500 

26,500;_  443,000 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive'  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
March  18 

1884-85. 

1883-81. 

188Z-8i. 

Receipts  (oantajs*)— 

This  week 

Since  Sept.  1 

45,000 
3,213,000 

15,000 
2,588,000 

10,000 
2,190,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

4,000 
5,000 

277,000 
140,000 

1,000 
3,000 

217,000 
108,000 

1,000 
3,000 

211,000 
74,000 

Total  Europe 

9,000 

423,000 

4,000 

323,000 

1  4,000 

285,000 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  B-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  toark  at  that  point. 


•A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  18  were  45,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  price 
for  comparison. 


1885. 

1884. 

32l  Oop. 
XwUC 

SH  lbs. 
Shirtings. 

Oott'n 
Mill. 
Uplls 

32<  Oop. 
IwUi. 

8H  lbs. 
Shirlitigs. 

Oott'n 
Mid. 
Vpld$ 

Jan  16 
"  23 
"   '10 

Feb,  6 
'•  13 
"  20 
"   27 

Moh.  6 
"  13 
"    20 

d.         d. 

8»B  ®  9 

85,8-81Bi„ 
85i6-8iBie 
S5l«-81Bi„ 
86,„a8ii>i6 
8I4  •88''8 

SH  a   S^s 
814  a  s's 
8I4  a   8% 
83i«a  8% 

s.    d.     R.    d 
5    7isa7    0 
5    7iaa7    0 
5    7    ^6  1012 

5  7  -aeioifi 

5    7    ■a6  10ia 

5  6   ae  91-2 

5    6    ®6    9I2 

5  0    a6    9>s 

6  5    »6    9 

5  5   ae  9 

d. 

5'8 

5..IS 

6 
6 
6 
6  Is 

61j6 

51J. 

d.        X 

8»8  a  9i« 
feifl  a  9 
8%  a  9 
81a  a  9 
81s  «  9 
81s  a  9 
RI2  e  9 

8>3  «  9 
81a  »  9 
SBiaa  9% 

8.   d.     8.    d. 
5  10    1*7    21a 
5  10    ®7    21s 
5    5isa7    1 
5    7    ®7    21s 
5    7    ^7    21a 
5    7    »7    21s 
5    7    ®7    21a 
5    6isa7    21s 
5    7    ®7    21a 
5    7    ®7    21a 

d. 

5iii6 

5 '8 
5iSi« 

51B„ 
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Weatfier  Recokd  FiiK  Frbruary. — Below  weii^ivethe  rain- 
fall ami  tln'ruioinoterr««"<>ril  fortho  niontli  of  Febriiarv.  iitul  |)n'- 
vii)us  mouths  of  tliiH  ami  liust  year  ami  tlio  two  procoiliiiR ycjira. 
ii>;mvs  art<  from  tlie  reiorils  of  tin-  Sijfiial  Service  Bureau, 
I  at  iK)ii>ts  wli(>rt>   they  have   lui   station,  and  at  those 
i^  they  are  from  reconls  kept  by  our  own  agenta. 


T! 


SalnftiU. 


VIKOIMA. 

K  '  lU.ill.ln.. 
11. i>  ...r  ruin. 


N 


LIMA. 


.i.<ll.ln.. 
Mt  r.m. 
/( ll(lfc— 
<    ill.tn., 
'  >>f  rulti. 

i;Ill.  In.. 

-  '-f  rahi. 

'I'lill,  In.. 

-  "t  rain. 


S.t'AltOLINA 

lliiliirull.ln.. 
I'lv-  ..f  nvln. 


RaUtfatt. 


Knvfmbtr. 


•Ml,  in., 
ruin. 


.Ill,  In. 
[  ruin 


It.  I 

AUctn 
Kalnfall.tn.. 
Day»  of  rain. 

RiihifilMn.. 

Diiys  of  r.itn. 

OKOUOIA. 
AityUi^t'i.— 

Kninmil.ln.. 

Days  of  ruin. 
Atlanl'i.— 

KHilitiiU,  In.. 

Days  of  rain. 

S'I'VIMM'ih.— 

Uninfiill.ln.. 

Days  of  rain. 
Cn/ri7ii6u*.— 

Kaliifall.in.. 

Days  of  rain. 
Af'iroh.— 

Kninrull.  In  . 

Days  of  rain. 
Bime- 

Kuinfall.in  . 

Days  ot  rain. 
Forsyth.— 

Italnfall.in.. 

I)  IV-  of  rain. 
A-ul.  ,.<.,irllle— 

l^ii:illlll.  in.. 

U-iy  "t  lain. 

KI.OKIDA. 
Ja':k»i>nville.— 

Kalnfull.in  . 

Days  of  rain. 
CeiUir  Keu$.— 

Rainf  III,  In.. 

Diiyj*  of  rain. 
Arih'  r — 

Uiliilnll.ln.. 

Iiiivs  of  rain. 

ilii'iMll.ln.. 

I>.i\ '  of  ruin. 
.Sijij  rnnl  - 

Kainfull,ln.. 

Days  ut  rain. 
ALABAMA. 
3f'''if'j"iufrv.— 

Kao, fall. 111,. 

Davs  ot  rain. 
Moliih.  - 
Kalnfall.in.. 
Days  of  rain. 

K:nl    l.lll.ln.. 

iMiy-  of  rain. 

It  .11. fall. In.. 
I).iv~..f  rain. 

AhI..,,„- 

1  ..ir.  .ill. In.. 

]i.i>-  '.f  rain. 
I."l  l>IA.VA. 

A'.  I''  '>r/..(Tl.s.— 
Itiii.I.ili.  in.. 
Day-  ..f  rain. 

Itaii.l.ill,  in.. 

Day..  ..r  rain. 
Cr.iK  I  ''I'itav.— 

Ilal.  fall.  in.. 

Days  '.f  rain. 
Ml^^^l-SIPPi. 

Kaii.talMn.. 
Day^  .»f  rain. 

Viiiki'bnrij.— 
Kuliilall.ln.. 
Days  of  rain. 

JJr[»>/./i.U'f  a— 
Uulnfall,  In.. 
DavH  '.r  rain. 

Crc'ii.  ,7(.-• 
l^lltllal).ln.., 
l>aysot  r«n.' 

AllK.y.\SA8. 

iiffi.  y.-'.iit.— 

Itainlail.ln.. 

Day.-  .if  rain. 

lialnf.ill.  In.. 
Dav.s  of  rain. 

fl«),M-l    - 

Itall.fall.in.. 

Diiy^  ..f  rain. 

Xrwinirt—  1 

Kuinfall.ln.. 

Days  of  rain.' 


•  FlBurei  prior  to  Sept.,  18S4,  aro  for  Oraeoe  Springs. 


t  Inappreciablo. 
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1  liermometer. 


November. 


If84.  1883.  1882.  1884.  1883.  1882. 


Highest 

Lowest  ...  . 

Average 

S(Hi/orrt— 

Highest 

Lowest..  .. 

Avevace 

ALABAMA 
MiMitgnmery.— 

Highest 

Lowest 

Average 

Mobile.- 

Highest 

Lowest 

Avei-age  .... 
Tuscaloosa^— 

HiBhcst.... 

Lowest 

Average  .  .. 
Sclma— 

Highest 

Lowest 

Average 

Atibuni— 

Highest 

Lowest 

Average 

LOUISIAXA. 
New  Orleans.— 

Highest 

Lowest 

Average 

Shreveport.— 

Highest 

Lowest 

Average 

Grand  Cotfavr- 

Highest 

Lowest 

Average 

MISSISSIPPL 
Columbus. — 

Higlieat 

Lowest 

Average 

yickaburg.- 

Higliest 

Lowest 

Average 

Srookhaxvn— 

Highest 

Lowest 

Arerai-e 

GreenvUie— 

Highest 

Lowest 

Average 

ARKANSAS. 
Little  Rock.- 

Highest 

Lowest 

Average 

Mount  Ida.— 

Highest. . .   . 

Lowest 

Average 

Belena — 

Highest 

i>»;wt:St 

Averiige.  ... 
Ifewvort — 

Highest 

Lowest 

Average 

Fort  Smith— 

Highest 

Lowest 

Average 

TBNNESSEE. 
Naslnrllle.— 

Highest 

Lowest 

Average 

MemphU.— 

Highest 

Lowest 

Average 

Ashwood.— 

Higliest 

Lowest 

Average  

AiLstm.— 

Highest 

Lowest 

Average  — 
TEXAS. 
Qalveston.— 

Highest 

Lowest 

Average 

Xndtaiwla.— 

Highest 

Lowest 

Average 

^al'Stine.— 

Highest 

Lowest 

Average 

jy««;  vim.— 

Highest 

Lowest 

Average  — 
Jbrt  Elliot— 

Highest 

Lowest 

Average  .... 
Cleburiie- 

Highest 

Lowest 

Average...  . 
ClarksviUe-  - 

Hlghe't 

Lowest. 

Average.. 
Austin— 

Highest 

Lowest 

Averaee..    . 


78-U 
S40 
5S-0 

85-5 
44-4 
06B 


77-7 
32-1 
54-0 

78-7 
341 
55-5 

71-0 
27-0 
53-2 

70-0 
320 
52-0 


82-8  83-0 
29-0  28-8 
58-0(  54-0 

80-5 !  82-0 
33-4  29-S 
80-5    58-3 


800 
24-0 
65-4 


81-0 
260 
52-4 


81-0  75-0 
28-0  28-0 
58-0|  530 


75-0  78-0  81-0 
80-0  24-0  230 
64-0    540    50-0 


73-8  81-0  82-0 
42-ai  38-8  3«-8 
5tf-7|  83-5    02-8 


76-2  83-0 

30-8,  Sl-0 

S3-0j  57-9 

75-9  829 

3S-8'  38-5 

57-3  03-9 


763  82-4 

32-2  28-3 

04-7  E8-- 

80-0  83-0 

34-0  a9-o 

58-0  62-0 


71-0 
26-0 
600 

760 
18-0 
40-0 

720 
2B-0 
50-0 


77-8 
22-5 
49  7 


73-1 
27-3 
48-1 

71-2 
23-7 
61-2 

72-0 
24-0 
47-0 

70-0 
2«-0 
1&'4 


75-0 
44-5 
01-9 

76-0 
44-1 
62-7 

77-8 
32-1 

545 

79-5 
34-5 
6--9 

72-3 
19-3 
44'8 


74-0 
24-0 
520 

760 
20-0 
54-5 


86-0 
290 
64-9 


81-0 
26-0 
53-0 


78-0 
260 

57-5 

848 
37-4 
65-3 


77-1 
160 
51-2 

78-8 
20-3 
53-9 

72-0 
13-0 
61-7 

82-0 
160 
48-0 

740 
14  0 
48-0 


78-5 
28-8 
58- 

74-4 
19  « 
4B' 

-5-1 
25  2 

5'  ' 


84-5  73-8 
313  It-l 
50-0    50-9 


80-0 
28-0 
350 


74-0 
28-5 
56-4 

70-0 
22-0 
50-1 


January. 


Februaru. 
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77-0 
26-0 
52-0 

84-5 
41-0 
6a-2 


72-6  6B'5  72-8  70-5 
26-9  l«-2  la-2  80 
53-6    44-9,  46-2    38- 


73-5  69-9 

24-Oi  19-9 

48-3  48-2 

62-0  69-0 

12-0|  lB-0 

42-5  48-5 


700  64-0  88-0 
280  180j  180 
48-0    42-0    45-0 


700 
20-0 
60-0 


780 

8' 

80-3 

73-6 
29-0 
32-3 

76-8 
iK>'4 
573 


770 
29-8 
54-3 


87-0|  68-0 
140  14-0 
41-0    43-4 


670 

13 

43-5 

67-0 

4-0 

37-8 

82-0 

7-0 

380 

87-2 

3-0 

38-4 


75-5  74-9,  72-0 

29-5!  27-7'  22-5 

54-0:  52-lj  4?-l 

720  72-9!  75-0 

22-0  13-0  10-6 

47-8  41-6  38-9 


88-0 
2J-0 
530 


73-0  75-9 
21-4  19-7 
51-1    47-6 


70-4  76-0 
18-8  10  0 
48-7!  44-5 


88-0  75-0  70-0  76-0 
220  3h-0  25-0i  WO 
490     ....    48-0.  45-0 


23-0    10-0    26-0 
49-0    36-0    44-0 


78-0 
17-0 
4S-S 


752 
18-5 

50-8 

77-3 
20-0 
541 

78-0 
20-0 

48-0 

730 

18-0 
49-4 


81-0 
430 
83-0 

82-2 
420 
86-3 

82' 

34-5 

58-7 


80-8 
27-5 

49-8 

81-0 
29-0 
51 

78-0 
28-0 
49-0 

760 
25-0 
47-8 


81-0 
390 
84- 1 

87-8 

3' 

84-3 

860 
20-3 
580 


70-01  78-0 
15-0  180 
3S-6    43-7 


880  910 
35-5  28-0 
81-8    80-5 

77-o|  81-0 
20-0  14-0 
48-5    4-i' 


80-0;  R4-0 
24-01   28  0 


76-0 
280 
61-4 


77-0 
36-0 
68-0 


700 
10-0 
40-0 


726 

12  2 
3li-8 


87-0 

o-t 

40-4 

88-1 

8-1 

41-8 

62-0 
3-0 
40-0 

68-0 

30 

39-7 


72-5 
29-3 
3' 

78-6 

23- 

54-0 

76-2 
15-2 
45-1 


70  0 
250 
48-0 


70-4 
20-D 
43-8 

72-0 
22  6 

46-8 

60-0 
18-0 
43-0 

680 
190 
40-8 


85-0 
15-0 
40-0 

60-0 
140 
39-0 


3C-6 

6-0 

38-8 

r,7-o 
11-0 
42 

580 
0-0 
39-0 

38-0 
8-0 
33-3 


770 
25-U 
49-8 

73-0 
28-0 
52-7 

72-0 
22-0 
48-1 

74-0 
22-0 
41-0 

73-0 
19-0 
45-6 


70-0 
26-0 
52-0 

81-6 
88-0 
58-5 


79-1'  80-0    81-2 


15-5 
45-4 

767 
27-6 
48-3 

71-0 
15-0 
41-6 


2a-0  32-6 

55-3  68-2 

75-6  78-0 

28-9  36-0 

57-3  698 


76-0 
20-0 
52-2 


7z-0  75-0 
150  21-0 
4i-0    62-0 


76-0 
12-0 
42 


770  75-3 

38-5i  300 

56-8 1  53-1 

700  770 

12-0  14-6 

43-2  45-0 


78-0 
290 
53-6 


62-0 

3-0 

30-0 

60-0 

2-0 

34-0 


73-0  7S-5 

10-3  20-5 

40-8:  47-7 

76-0;  71-0 

220i  26-0 

420  48-0 

78-0 ' 
80 
43-0 


67-0 

2-0 

36  0 

72-0 
-2-0 
32-6 


88-0 
12-0 
390 

68-( 

6C 

360 


66-01   880 
1-0      2-0 


72-0 
4-0 
250 


63 

—2-2 
S3-1 

64-9 
2-7 
36-6 


66-4 
-10-2 
30-1 

71-0 
-2-0 
33-0 


2-0 
33-6 


62-0 


83-6 
11-3 
■38-4 

88-0 
10-0 
39-5 


66-0    66-0    84-0    880 


73-2 
24-9 
52-4 


77-3 
17-2 
48' 


84-0 
32-0 
51-2 

79-0 
29-0 
54-0 


74-.1  76-0 
16-5  31-0 
33-9    56-6 


77-1 
32-7 
80-7 


80-0 
89-5 
82-9 


7S-0  77-0 

19-0  24-0 

53-7  48-1 

78-31  80-0 

27-9  33-0 

620  55-5 


79-5 
23-0 
58-6 


710  78-0 
24-0  30-0 
47-0    560 


80-0 
26-0 
57-0 


88-0 

7-0 

37-0 


70-0 
9-0 
40-5 


74-1 
0-1 
35-7 


70-4 
-0-8 
83-4 

88-0 
9-9 
39-0 


75-0  720 
110  84-J 
60-2    57-8 


78-1 
337 
59-5 

76-0 
28-5 
53-8 

78-0 
81-0 
Dg-1 


87-8;  72-0 
-2-0'  6-2 
28-2    38-8 

78-0    78-0 

8-0    240 

881    48-0 


72-0 
160 
41-8 

74-0 
23-6 
67-3 


8-0  11-0      3  0 

29-5  38-6:  36-5 

84-0  64-0 

00,-12-0  8-0 

34-9    282  37-2 


72-8 
23-4 
50-8 


76-6  73-9 

31-5!  21-3 

57-2  17-3 

73-0  73-4 

23-0,  11-1 

50-2  41-9 


83-0 
2i-0 
54-2 

75-0 

1-0 

34-8 


70-5  89-0 
22-0  200 
48-7    61-0 


73-7 
18-0 


600 
3-0 
33-0 


70-0 
28-0 
52-0 


74-5  72-8 
18-01  23-3 
49-6    51-7 


78-5  75-6 

6-5  7-0 

40-9  43-2 

77-5  81-5 

12-0  14-0 

44-0  47-2 


68-6  75-01  62-0 
-6-0  0-7  -12-0 
27-21  30-7:  28-0 


89-0 
4-0 
84-2 

88-0 
6-0 
88-8 

73-5 
22-5 
61-5 


720 

1-0 

85-1 

71-0 

3-0 

34-6 


83-1 
28  2 
610 

79  0 
32-0 
530 


70-0 
17-0 
48-0 


70-0 
8-0 
40-7 


70-0 
18-0 
44-0 

78-0 
10-0 
43-2 

74-0 
19-0 
43-0 

80-0 
20-0 
500 


71-9    77-4 

9-8l  21-8 

46-0    44-6 


72-7! 
18-31 
47-9 

70-01 

l-o; 

46-3 

71-0 
4-0 
47-1 


750 

28-6 
80-4 

79-0 
28-0 
80-3 


79-0 
21-0 
41-1 

77-0 
25-0 
45-0 

78-0 
21-0 
44-0 


74-0 
30-0 
55-3 

77-1 
21-5 
MO 

77-5 
13-5 
48-4 


76-6  77-3 
14-8  17-8 
45-6;  52-9 


....  80-0  880 

....1  22-0  16-0 

..,.'  68-3  52-6 

71-6!  74-2  700 

-2-3;  1-5  1 0-0 

32-21  85-2!  31-7 


72-0 

S-0 

89-1 


77-0 
24-0 
..   .    48  9 


78-0 
18-9 
47-1 

75-0 
10-0 
47-2 


*  Figures  prior  to  Septe  mber,  1884,  are  for  Greene  Springs. 
The  following   remarks  accompany  the  month's  -weather 
reports  for  February,  1885  : 

Churlcfton,  S.  C— Cold,  frecz.lng  -weather  on  the  Htli,  which  did  con 
Biderahle  <lania.ge  to  truck  farms  in  tiiis  vicinity. 

Columhia,  S.  V.— On  the  14ih  sunshine,  rain,  sleet  aad  snow  iu  one 
hour— 3  to  4  P.  M. 

Staleburg.  S.  O— Month  lias  been  unusually  cold,  the  average  being 
a  little  over  14  degrees  less  than  the  average  of  the  same  month  last 
year,  and  oonsenuently  preparations  for  planting  are  much  behind  what 
they  were  then,  and  I  may  say  what  they  have  been  ordinarily. 

Macon,  Ga.— The  weather  has  been  unusually  cold  and  our  farmers 
are  very  backward  in  their  preparations  for  planting. 


Forsyth,  Git.— Considerable  snow  on  the  12th.  The  temperature  has 
been  unusually  low,  and  on  the  lllh  fell  lower  than  it  has  beea  iu  Feb- 
ruary for  twelve  years.  Said  by  close  observer;!  to  be  the  coldest  Feb- 
ruary since  1818. 

Tuscaloosa.  Ala.— Usht  snow  on  the  10th  and  14tli ;  heavy  on  the 
12th,  measuring  three  inches  iu  water.  Suow  falls  here  ai)ou5  ouee  In 
lour  years. 

Selma,  Ala— On  the  12th,  the  heaviest  fall  of  snow  we  have  had  for 
years — about  4  inches— it  reuiaiued  on  groand  only  during  that  day  and 
night.  Tlie  most  severe  spell  of  weather  this  month  we'have  ever  had 
here,  so  say  the  oldest  iuhaljitants. 

Ai!6!i)-»,  Ato  — Snow  on  the  12th  three  inches.  The  month  has  been 
so  cold  that  but  little  farm  work  has  been  done.  Fall  oats  are  all  killed, 
and  oats  l)eiug  replanted  this  month.    No  corn  planted  .yet. 

Grand  C'o<<  a  i(, //«.— Favorable  weather  at  the  end  of  the  month  has 
helped  much  to  early  plantiu.g. 

Brookhaven,  Miss.— Ou  the  night  of  the  10th  snow  foil  to  the  depth  of 
3  inches,  and  remained  upon  the  ground  in  places  for  two  days.  On 
the  21st  we  had  a  shower  of  sleet,  followed  by  snow  to  the  depth  of  1 
inch. 

Helena,  Ark.— Tho  month  has  been  extraordinary  for  the  cold  spell 
which  lasttd  from  the  9th  to  24th.  and  also  for  the  low  stage  of  the  river 
on  the  last  day,  although  it  has  beeu  as  low  two  or  three  times  since 
1S72.  Although  the  rainfall  has  been  light,  the  ground  has  been  frozen 
up  to  so  late  that  not  much,  if  any,  jirogress  has  been  made  iu  farming. 
Ice  interfered  with  uavigation  from  14th  to  28th. 

Nashville,  Tenn.— This  February  has  been  the  coldest  in  .',3 years.  J. 
M.  Hamilton,  an  old  citizen  of  Nashville,  reports  a  temperature  of  15 
below  zero  on  Feb.  22,  1832;  he  farther  state.5  that  the  temperature  on 
that  da.v  did  not  go  above  2  below,  and  the  day  was  entirely  clear. ^In 
this  montli  much  snow  fell,  the  Cumberland  was  frozen  to  a  depth  of 
many  Inches,  and  heavily-loaded  teams  crossed  over  without  danger. 
-Average  temperature  for  February,  1885, 102  degrees  lower  thau  the 
February  normal,  and  only  3-10  higher  than  January,  18S5,  average. 

Austin,  Tenn.—ThiB  has  been  the  coldest  February  for  the  past  15 
.years  (whieh  is  as  far  back  as  iuy  record  for  February  extends)  at  this 
station.  Month  remarkable  for  the  frequent  and  rai>id  change  of  tem- 
perature. Wheat  iirospect  uery  gloomy,  at  least  two-thirds  of  the  crop 
frozen  out.  Quite  a  largo  stock  of  old  wheat  in  hands  of  farmers  wait- . 
ing  the  development  of  new  crop. 

/lidmiio/a,  Tea:.— Bad  month  for  cattle.  Much  drizzling  r.iin  and  cold 
weather.  Loss  of  cattle  about  15  per  cent  in  three  counties  (Victoria, 
De  Witt  and  Calhoun). 

Cleburne,  Tex.— The  first  week  of  February  was  siiring-like,  and- grass 
and  buds  begnu  growing,  but  this  was  chpcked  in  tlie  subsequent  partof 
the  month.  Farmers  have  been  able  to  prepare  lands  and  sow  grain 
almost  all  the  month,  and  the  Impri  ssi  .-n  prevails  that  fall  crops  will  be 
planted.  Owing  to  the  light  rainfall  and  but  little  snow,  freezes  have 
not  been  severe.  Tne  people  are  in  good  spirits  as  to  the  condition  of 
the  country,  and  the  financial  distress  is  not  unusual. 

East  India  Crop.— From  Messrs.  Wallace  &  Co.'s  Cotton 

Report  dated  Boinbay,  February  13,  we  take  the  following  : 

"More  r.ain  damaged  cotton  is  now  coming  dowu  from  thoOoiura- 
wuttee  markets,  but  this  will  probably  be  soon  worked  oflf,  and  later 
ariivals  will,  it  is  expected,  show  a  distinct  iuiprovem^ut  both  as 
regards  appearance  and  staple.  Some  small  samples  of  new  Broach 
have  been  received  which  promise  well  for  the  bulk,  b,^ing  bright  and 
clean,  hut  as  the  cot'on  is  scarcely  ripe  yet,  the  staple  is  somewhat 
wasty.  Uhollerah  continues  to  be  well  spoken  of  and  the  prospects  are 
practically  the  same  as  at  date  of  our  last  report.  The  Government  has 
just  issued  a  memorandum  in  which  the  prospects  of  the  cotton  crop  iu 
the  Bombay  Presidency  are  said  to  be  unsiitiafaetory.  the  outturn  being 
set  down  at  an  average  of  about  10  annas,  but  the  area  embraced  by  the 
report  excludes  the  Oouirawuttee  and  Uhollerah  districts  anddeals  only 
with  those  of  luiior  importauce."  • 

The  following  is  from  the  crop  report  issued  by  the  Revenue 

and  Agricultural  Department  of  India,  dated  January  31,  and 

referred  to  in  the  above  extract  : 

"  Comp'cte  cotton  repoits  not  received.  Kaladgi,  crop  has  withered  , 
estimated  out-turn  1  to  3  annas.  Dharwar,  crop  middling,  exotic  cotton 
in  places  blighted,  out-luru  8  annas.  Belgaum.  crop  middling,  out-turn 
7  annas.  Ahmeduagar,  crop  has  in  most  places  withered,  out-turn  2  to 
f>  annas.  Sholapur,  crop  outiroly  failed.  Nasik,  crop  much  injured  by 
lie. ivy  rain  in  Uecember,  out-turn  4  to  10  annas.  Satara,  out-turn  14 
annivs.  In  Snrat  December  rain  has  slightly  iojured  the  crop,  out-turn 
12  annas.  Broach,  crop  in  places  damaged  by  blight  and  cloudy 
weather,  out-turn  9  annas.  Ahmedabad.  crop  middling,  out-turn  9 
annas.  In  Scinde  condition  in  places  good,  in  others  bad  andfiiir. 
Kathiawar,  crop  toleiably  good.  Kolhapur,  crop  middling.  The  pros- 
pects of  the  second  ci-op  in  the  Bombay  Presidency  are  unsatisfactory. 
In  K.aladgl  the  crop  has  almost  failed,  and  the  yield  of  the  other  import- 
ant cotton-growing  districis  is  estimated  at  about  2  annas." 

Messrs.  Gadduiii,  Bythell  &  Co.'s  report,  dated  Bombay, 
Feb.  13,  has  the  following  : 

" -We  have  again  passed  through  a  week  of  almost  omplete  stagna- 
tion. Prices  ruling  here  are  too  high  to  allow  of  much  business,  but 
they  are,  nevertheless,  very  well  supported,  and  have  hardly  declined 
during  the  week.  Larger  eupplies  would  probably  bring  out  more  will- 
ing sellers;  but  as  yet  receipts,  though  slightly  increasing,  are  very 
small,  and  nearly  100,000  l)ales  behind  tlie  receipts  of  the  first  six 
weeks  of  last  year.  Much  of  this  reduction  is  owing  to  the  smallness  of 
the  supplies  of  Compta  and  other  old  cotton ;  but  new  cotton  has  been 
coming  forward  very  slowly  also,  and  is  very  much  behind  the  receipts 
ol  tile  same  period  last  year.  Some  reduce  their  estimates  of  the  outturn 
of  the  Oomra  crop,  and  not  without  some  show  ol  reason,  seeing  that  the 
continued  smallness  of  present  arrivals  cannot  well,  tt  any  appreciable 
extent,  be  stili  due  to  the  delay  caused  by  the  untimely  rains  iu  Decem- 
ber. From  the  DhoUerah  flistrlots  we  continue  to  receive  satisfac- 
tory accounts,  thouL'h  the  weather  has  been  rather  too  cold,  which 
may  tend  to  further  del.iy  the  maturity  of  the  crop.  Samples  we  received 
this  week  from  Bhowuuggur  arc  of  very  good  quality.  The  weather  iu 
the  Broach  districts  has  also  been  cold,  but  as  yet  we  hear  of  no  com- 
plaints. The  Broach  crop  is  generally  believed  not  to  be  larger  thin  last 
year,  and  may  be  smaller.  A  few  bales  of  new  cotton  have  arrived  here. 
The  estimates  of  small  crops  of  Westerns,  Dharwar  and  Compta  remain 
unaltered.  Arrivals  ol  Bengals  liave  decreased  this  week,  and  quality 
is  much  the  same  as  what  it  has  beeu  hitherto.  Stocks  of  low  Bengals 
are  increasing,  there  being  no  buyers  for  them." 

The  following  is  from  the  Bombay  Prices  Current,  dated 

Feb.  6 : 

"People  talk  of  the  crop  turning  out  better  than  present  appearances 
Indicate,  and  some  even  profess  a  belief  that  shipments  for  the  six 
mouths  will  ultimately  exceed  last  year's  total,  but  there  is  not  the  leaat 
inclination  to  back  this  opinion  by  selling,  and  we  question  whether  we 
have  ever  had  a  season  of  late  years  when  Bombay  forward  risks  were 
confined  within  so  small  a  compass.  Greater  activity,  of  course,  must 
come  when  a  larger  weight  of  cotton  jiresses  on  the  market  during 
March.  April  and  May,  but  whether  business  then  will  be  based  on  a 
lower  or  a  higher  range  of  values  is  a  point  lliat  will  be  settled  more  by 
the  ultimate  outturn  of  the  American  crop  than  by  any  movement 
initiated  in  this  market,  which  seems  to  have  settled  down  to  a  state  oi 
permanent  stagnation." 
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New  Yokk  Cotton  Exchanoe.— .\t  a  nxeeting  of  the  mem- 
liers  lust  TImraJay  respecting  tho  proposed  abolition  of  tlio 
conimiMsion  liiw  (whicli  provides  that  any  membi-r  shall  \>e 
cxpolled  wlio  violates  it),  Mr.  Henry  llentz.  requested  tliut  tho 
opinion  of  Mr.  F.  M.  Soott,  Iho  solicitor  of  tho  i'^xchanjje,  as  to 
tho  legiility  of  expulsion,  should  be  reml.  It  expressed  Mr. 
Scott's  iwliof  in  tho  right  of  the  K.tchange  to  expel  a  member 
for  l)reaking  tho  by-laws.  Mr.  Hentz  then  repeated  the  view 
he  has  invari'ibly  announced  on  former  occasions,  that  the  re- 
peal of  tho  coniiuission  law  would  break  faith  with  thoso  who 
nad  paid  high  prices  for  seats,  in  order  to  avoid  tho  high 
rates  wliich  outsiders  would  hivo  to  pay.  lie  imved  that  tho 
opinion  of  lawyers  should  be  printed  and  distributed  among 
the  members,  and  that  the  ([uestion  sliould  be  referred  tiack  to 
the  l)oard  for  a  8ul)se<{uont  meeting. 

Tho  Vice-President,  Mr.  Chas.  D.  Miller,  explained  that  the 
decision  of  tho  Board  of  Management  to  propose  the  cancel- 
ing of  the  by-law  had  been  arrived  at  not  because  its  legality 
had  been  called  in  (piestion,  but  because  it  wa.s  believed  that 
it  was  generally  violated,  and  frequently  by  those  who  advo- 
cated its  retention. 

Mr.  (Jeo.  Stabor  said  that  lawyers  differed  on  all  questions; 
he  contirmed  the  belief  that  the  commission  law  was  con- 
stantly broken,  and  spoke  in  favor  of  its  abolishment. 

Mr.  (reorge  Moore  was  for  immediate  action.  There  was 
already  too  much  law,  for  two  suits  were  pending  and  another 
was  in  prospect.  Lawyers  could  not  be  expected  to  bo  men 
of  business. 

Mr.  llentz's  motion  was  then  put  to  the  vote  and  lost. 

Finally  the  President,  Mr.  S.  Gruner,  decided  that  tho  ques- 
tion should  take  its  usual  course  and  be  voted  on  next  Tues- 
day. 

Jute  Butts,  B.^gqino,  &c.— The  market  has  been  moderate- 
ly active  for  the  past  week,  and  bagging  is  moving  quite  free- 
ly in  a  small  way,  for  the  present  wants  of  the  trade.  There  is 
very  little  doing  in  large  lines,  buyers  not  caring  to  lay  in  any 
stocks  at  the  moment.  Sellers  are  steady  in  their  views  as  to 
price,  and  but  little  shading  is  reported,  though  prompt  buy- 
ers of  a  quantity  could  obtain  a  concession.  The  quotations 
at  the  close  are  9c.  for  IJ^  lbs.,  9}4c.  for  1%  lb.s..  lO'^c.  for  3 
lbs.  and  lie.  for  3j^'  lbs.  There  is  a  moderate  call  for  butts,  and 
small  parcels  are  being  placed.  There  have  been  sales  of  paper 
grades  at  1?8@1?4C.  ancl  bagging  qualities  at  3@3«gC.,  about 
2,000  bales  being  reported.  The  demand  is  fair,  and  the  mar- 
ket Ls  about  steady. 

Comparative  Port  Receipts  and  Daily  Crop  Movejient. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
a.s  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Xonthly 
Hiceipt*. 

Sept'mb'r 
October. . 
■ovomb'r 
Deoemb'r 
Jannarj  . 
February. 

Total  year  1.3:)9,411 

Pero'tage  of  tot.  port 

recelpta  Feb.  29.. 


Tear  Beginning  September  1. 


1881-S5.     18S3-31.     1832-33.     1381-82      1880-31.     1879-SO. 


315.445     313.812 
1.090,38311,046,092 


1,123,164 
1,101,211 

175,757 
261,449 


1.030.330 
1,059,653 

487.729 
385,939 


4,353,604 


89'7J 


326,65  e 
930,534 
1,094,697 
1,112,536 
752,827 
595,598 


4,862,898 
80-78 


429,777 
853,193 
974,043 
996,807 
487,727 
291,992 


4,033,541 
85  45 


455,478 
963,31S 
1.006,501 
1,020,802 
571,701 
572,72? 


4,598,529 
73-28 


333,613 
838,492 
942,272 
956,4  61 
647,140 
447,913 


4,215,929 
84-28 


This  statement  shows  that  up  to  Feb.  38  the  receipts  at  the 
ports  this  year  were  45,807  bales  more  than  in  1883-81  and 
463,487  bales  less  than  at  the  same  time  in  1883-83.  By  adding 
to  the  above  totals  to  February  33  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years; 


1884-85. 

1883-84. 

1882-33. 

1881-32. 

1880-81 

1879-80. 

Tot.Fb.29 

4,399,411 

4,353,604 

4,862,893 

4,033,541 

4,593,528 

4,215,929 

Mch.l.... 

8. 

11,840 

14,538 

6,519 

20,473 

16,279 

"    2.... 

10,707 

8. 

24,228 

7,625 

12,465 

12,171 

"    8.... 

10,33d 

11,144 

19,336 

10,803 

16,505 

12.432 

"     4.... 

6,318 

11,606 

8. 

6.913 

22,115 

10,056 

"    5.... 

7,148 

8,443 

26,859 

8. 

21,006 

13.404 

"     6.... 

12,980 

7,494 

22,876 

13,485 

8. 

9.829 

"     7.... 

5,929 

18,193 

16,430 

8,582 

28,948 

8. 

'•     8.... 

8. 

8,128 

13,081 

11,056 

24,435 

16,415 

"    9.... 

11,436 

8. 

25,695 

6,673 

19,576 

6,724 

"10.... 

5,139 

8,342 

13,932 

12,039 

19,011 

6,711 

"  11.... 

5,009 

8,610 

8. 

5,909 

88,150 

10,914 

"  12... 

4,891 

7.207 

19,421 

8. 

17,256 

13,745 

"  13.... 

10,177 

19,724 

16,729 

10,207 

8. 

7,707 

"  14.... 

6,207 

11,589 

21,551 

10,900 

25,282 

8. 

"  15.... 

8. 

4,568 

12,952 

10,239 

19.164 

13,435 

"  16.... 

8.898 

8. 

23,596 

7,077 

13,192 

7,411 

"  17.... 

5,173 

7,958 

12,548 

13,072 

14,900 

6,060 

"  18.... 

2.487 

8,358 

8. 

9,411 

18,406 

4,150 

"  19.... 

3,338 

4.946 

15.938 

8. 

15,917 

10,249 

7,782 

6.917 

17,977 

13,242 

8. 

11,141 

Total  .... 

J,522.366 

J, 518,671 

5,181,114 

4,197,342 

4,931,3-29 

4,403,391 

7ercentaK 

e  of  total 

port  recfp 

t«  Mob  20 

93-16 

86-12 

8992 

8400 

88-03 

12,892 
2,535 
307 
60O 
1,000 
4S0 
100 


ThJa  otatement  ii\in\vu  that  the  wcwpta  rinMT  Sapt.  1  OB  tA 
tonight  are  now  ;),e9.»  bales  more  than  thejr  weratothtt  mum 
day  of  the  month  in  ISSl  and  OfSl,748  bales  less  than  ther  w«r* 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  tabic 
the  peroentages  of  total  port  receipts  which  bad  been  reoeiTed 
to  Maroli  30  in  each  of  tho  years  named. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  lateH  mail  returns,  have  reached 
07,733  bales.  So  far  as  tho  Southern  ports  are  conoernad,  theee 
are  the  same  exports  reported  by  telegraph,  and  published  ia 
the  Chkoniclb  last  Friday.  With  reg^  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thnndar 
night  of  this  week.  ^^ 

New  York— To   Liverpool,   per  Rteamnro   Arrliline<Icii,  033 

Celllo.  l,(i-Jtl City  of  Berlin.  2.355 Foderioo. ',<.40i) 

Ijike  Manitoba,  1.007  ...Orf^oii,  l,273....Rubenii,  2,33'9' 

To  Hull,  per  steamer  Martelki,  2,533 

To  Havre,  per  steamer  Labraiior,  3H7 ".. 

To  Broiucn,  per  atoaiuers  Doiiau,  300 Fulda,  300.... 

To  IlariilmfK,  pur  steamers  Siievia,  500 WIeland,  bOO       , 

To  Antivcrp.  per  steumur  Pisnnlaiul,  460 

To  Oopciib»Ki'n,  porstortiuer  llekia,  100 

New  Oki.kans— To  Liverpool,  per  steamer  Ked  Klver,  0,164 

per  sUlp  Kyerson,  3,975. ...per  bark  Euro,  1,869....      "'   11909 

•     To  Havre,  per  steamer  Paris,  6,801 6  801 

To  Bremen,    per   steamer   Longhiist,    2,702 per   ihiD       ' 

Sophie,  4.018 .        "     8750 

ToAntweip,  per  steamer  Paris,  47 "'.'. 47 

To  Barcelona,  per  barkTres  Anrorai,  750 .'.'.'.'.'. 750 

To  Vera  Ci-uz,  per  stcanif-r  Estabande  Antnnano,  4li.'.'. 4H 

MOBILB— To  Liverpool,  per  bark  Htonnv  Petrol,  2,4-.i3 .'  2  423 

Chablkston— To  Liverpool,  per  barka  James  Kenway,  I.475"  ' 

J.  \V.  Ilolincs,  2,817 ....!.. ......     4.392 

8avann.\h— To  Liverpool,  per  barkEleanor,  2,409 2!409 

To  IIan,<o,  per  bark  Kr.<ttatlni;en,  1,X00 1  300 

To  Genoa,  per  bark   Giovanniul.  275 '. '275 

Wilmington— I'o  Liverpool,  per  l)ark  Harriet  Campbell,  1,700  .'     1,700 

NoBPOLK— To  Liverpool,  per  bark  Columbus,  3,273 3  273 

Baltimore— To  Liverpool,  per  steamers  Nessmore,  1,196.'."       ' 

Oranmoie.  207 Sussex,  700 2  103 

To  Bremen.,  per  steamer  Nurnberg.  3;<0 1.. '"....       '330 

Boston— I'o    Liverpool,  per    steamers   Missiiurl,    2,260.... Pa^ 

vouia,  fcOo Vii-Klniau,  1,830 4,695 

PiiiLADEu-iUA-To  Liverpool,  per  steamer  Indiana.  181 '....'.        181 

Total. 67,732 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Antwerp, 
Bremen  C'upen- 

(£•  Ham-  hagen  Barce-  Tera 

Havre,    bttrj/,  d- Hanf/o.lona.   Genoa.   Orus. 

397     1,601)       56t)     

6.801    6,750  47        730 


Liver- 
pool. 

12,892 

11, yo^ 
2. 123 
4,392 
2  409 
1,700 
3,273 
2,103 


411 


1,30J 


275 


330 


Total. 

17.984 
26.687 
2,423 
4.39a 
3,984 
1.700 
3.273 
-2,433 
4,695 
191 


New  Tort. 
N.  Orleans. 

Mobile 

ObarlestOQ. 
Savannab.. 
Wilmington 
Norfolk.... 
Baltimore.. 

Boston 4,6:13 

PaUadelp'a        181 

Total  ..  45,976    7.198    8.690    1.907        750       2/5        411    67,732 
Included  iu  tbe  above  total  from  New  York  are  2,535  bales  to  Hull. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Gai,ve3ton— For  Liverpool— JIarob  19— Ship  William,  3,340. 

For  Kevel— March  I8-Bark  Brilliant.  1.359. 
NbwOrleans- For  Liverpool— MarcU  Is-  ShlpCity  of  Liverpool,  4,829 

For  Havre— Mareli  14— Sbip  Caledonia,  4.018, 

For  Bremen— MarcU  16— Steacuer  Viola.  3,995. 

For  Antwerp— March  16— Steamer  Clintouia.  774. 

For  Genoa— .March  19  — Bark  Navigatore.  1,731. 
Mobile— For  Livcrpi)ol—Marih  14— Bark  Mary  Jane,  2.231. 
SAVANSTiii- For  Barcelona- March  19 -Bark  Beppino,  1,050. 

Boston— For    Liverpool— March    14— Steamer    Istriau,    762 March 

17— Steamer  Iowa,  2,293. 
PHlLAj>BLPHii— For  Liverpool— March  18— Steamer  British  King,  2,201. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

ALA.MO.  steamer,  Bolper,  from  Galveston  for  New  York,  before  reported 
ashore  on  Tortugas  Reef,  was  hauled  olfou  March  13  and  arrived 
at  Key  West  same  day.  aiiparcntly  uninjured  and  bexan  coaling. 
The  master  reported  tho  machinery  in  perfect  working  order. 
The  salved  portion  of  the  630  iiales  of  cotton  which  were  thrown 
overboard  from  the  vessel,  and  taken  to  Key  West,  will  probably 
be  put  on  board  and  the  steamer  will  proceed  to  her  destination. 

Neophyte,  bark  (Br.).  Porter,  from  Mobile  for  Liverpool,  before  re- 
ported ashore  at  Point  Ayro,  Isle  of  -Man,  was  pot  olTou  March  17 
and  tuwe.;!  iuLo  Ramsay  Bay. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

ifoR. 

Tut*. 

Wtdne* 

Uverpool,  steam  d. 

%♦ 

H' 

H' 

!«• 

Do         8all...(f. 

.... 

.... 

.... 

..•• 

Havre,  steam.... e. 

"sa* 

»»♦ 

'm- 

»3a' 

Do     sail c. 

.... 

.... 

.... 

.... 

Bremen,  steam. .c.'ssatSjj' 

9931333*    %» 1832* 

»e»iss2' 

Do        sail e.|      .... 

....                   .... 

.... 

H«mburg,8team.o.  »3ja5u«|932a5,g»932a5i,,« 

».8»»I»* 

Do        Ball....c. 

..•• 

.--. 

.... 

.... 

Amst'd'm,  eteam.c. 

451 

45t 

45t 

4St 

Do        sail...o. 

...■ 

.... 

.... 

.... 

Beval,  steam d. 

Tjaav 

73S»V 

TsaWVl- 

'«.»V 

Do     sail e 

.•*. 

.... 

.... 



Barcelona,steam.e. 

•sa* 

»sa* 

•m* 

»M* 

Qenoa,  steam e. 

Tie* 

'is* 

lu- 

»l«* 

Trieste,  steam... e. 

V 

4* 

••• 

>S* 

Antwerp,  8team..e. 

l8S»„« 

>«a»M* 

»8»».4' 

»«»»»4* 

Tkuri. 


»S9«»1«* 
451 

ht.' 
V 


Fn. 


H' 

»SJ»»U* 

451 

■ji'»''4* 
•a* 
«§• 


*  Compressed. 


t  Per  100  lbs. 
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Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week hales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wlilch  Amerieuu— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  27.     Uarch  6.  March  13.  March  20, 


56,00( 

3,001 

6,000 

StJ.OOC 

6,00t 

19,000 

945,000 

727,000 

95.00C 

71,00f 

232,001 

202,00« 


39,000 

3.000 

2.000 

26,000 

6,000 

19,000 

974,00n 

752.000 

88,00C 

62,000 

232,000 

187,000 


3.>,000 

4,000 

2,000 

21,000 

5,000 

22.000 

990,000 

767,000 

72,000 

,11,000 

200,000 

163,000 


43,000 
,■1,000 
2,000 

30,000 
7,000 

18.000 
984,000 
768,000 

55,000 

44,000 

lafi.ooo 

152,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  20,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday  Monday.    Tiieiday.    Wednes.  Thursd'y.    JVkJos 


Market, 
12:30  P.M. 

Mia.  Upl'ds 
Mid.  Orl'ns, 

Bales 

pec&exp. 

Futures 
Market, 
12:30 

Market, 
5  p,  M. 


tet,  I 

P.M.  j 


Firmer. 

6 

She 

6,000 

1,000 


Strong  at 
4-64  ud- 
Tance. 

Steady. 


Harden'g. 

6 

6'l8 

10,000 

2,000 


Quiet. 

6 

6'l« 
6,000 
1,000 


Steady  at 
1-84  ad- 
vance. 

Barely 
steady. 


Quiet. 


Morp 
offering. 


Dull 
and 
irregular. 
6 

6'iB 
6,000 
500 


Dull  at 
1-64  lower 

Quiet 

but 

steady. 


Harden'g, 

6 

6li8 
8,oao 
1,000 


Quiet  at 
2-64  ad- 
vance. 

Steady. 


Firm. 

6 

7,000 
1,000 


Quiet. 


Barely 
stead). 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


ty  The  pnaes  are  given  in  pence  and  Giths,  thus: 
5  62-64d.,  and  6  03  means  6  3-64rf!. 


5  62   means 


March 

March-Apr, 

April-May .. 

May- June.. 

Jnne-Jaly,. 

Jnly-Aug. . . 

Ang.-3ept... 

8ept.-0ct.., 

Oct.-NoT„ 

NoT.-Dec... 

l>eo.-Jan — 

Jan-Feb.... 


Sat.  Mch.  14. 


Open  High  Low.  Cloi 


d. 

563 
563 
602 
6  07 
611 
6  14 
617 
6U 


d, 
563 
5fl3 
6  02 
607 
611 
6  14 
617 
6  11 


d, 

5  63 
563 
602 
607 
611 

6  14 
617 
611 


d. 
563 
563 
6  02 
607 
6  11 
614 
6  17 
611 


Mod.,  Mch.  16. 


d, 

600 
600 
604 
6  08 
612 
615 
6  18 
612 


Open  High  Low.  (Jlo>. 

d. 
6  00 
600 
8  03 
607 
611 
615 
618 
612 


d. 
6  00 
600 
6  04 
608 
612 
615 
618 
612 


d. 
600 
600 
603 
6  07 
611 
615 
618 
612 


Tnes.,  Mch.  17. 


Open  High  Low.  dot 

d. 

5  63 
563 
8  02 
606 
610 
614 
617 
612 


6  00 
600 
6  03 
6  07 
611 
614 
618 
612 


d. 
5  63 

5  63 

6  02 
606 
6  10 
611 
617 
612 


600 
600 
6  03 
6  07 
811 
614 
618 
812 


March 

March-Apr, 
April-May.. 
May-June .. 
June-July.. 
July- Aug... 
Aug.-Sept... 
Bept.-Oct, . 
Oct,-No7«. , 
NoT.-Deo,.. 
Dec-Jan  ... 
Jan,-Feb — 


WednoR.,  Alcb.  IS. 


Open  Hi«h  Low.  Clot 


d. 
5  62 

5  62 

6  01 
6  05 
609 
612 


d. 
600 

5  63 

6  01 
805 
609 
613 


8  111  I  6  16 
610    610 


d. 
5  62 

5  62 
800 

6  05 
6  09 
8  12 
816 
610 


600 
5  62 
600 
8  05 
609 
613 
0  16 
610 


Thurs.,  Mch.  19. 


t. 
6  01 
6  01 
6  04 
608 
612 
616 
6  19 
612 


d. 
602 
6  02 
604 
6  09 
612 
616 
6  10 
6  13 


Open  High  Low.  dim. 

d. 

6  02 
6  02 
804 
609 
6  12 
616 
610 
613 


d. 
6  01 
8  01 
6  04 
008 
6  12 
816 
619 
612 


Frl.,  Mch   20. 


OptnHigh'Low.  dot 


d. 

600 
800 
603 
8  07 
611 
615 
6)8 
612 


d. 
6  01 
6  01 
6  04 
608 
612 
618 
619 
613 


d. 

600 
600 
6  03 
6  07 
611 
6  15 
6  18 
612 


d. 

6  01 
8  01 
604 
6  08 
612 
618 
619 
613 


BREADSTUFFS. 

Friday,  P.  M„  .March  20, 1885, 
The  flour  market  has  been  somewat  irregular.  Low  grades 
in  lines  suitable  to  the  filling  of  export  orders  have  been  com- 
paratively scarce  and  have  ruled  quite  firm,  bringing  in  some 
cases  rather  more  money.  But  the  better  and  choice  grades 
have  been  weak;  there  was  a  pressure  to  sell  upon  an  unwill- 
ing  market,  and  buyers  have  had  the  advantage.  Western 
millers  have  wired  unfavorable  crop  accounts  and  yet  urged 
their  agents  to  make  sales.  The  changes  in  quotations,  how- 
ever, are  neither  important  nor  general,  and  the  close  is  some- 
what steadier.    Rye  flour  and  cornmeal  are  barely  steady. 

The  wheat  market  suffered  from  severe  depression  down 
to  the  close  of  Wednesday's  business.  The  advance  in  prices 
which  had  been  gained.from  the  warlike  news  in  the  previous 
week,  was  wholly  lost,  and  holder^lbecame  quite  disheartened. 
Then  the  crop  reports  became  unfavorable.  There  was  a  re- 
turn of  wintry  weather  over  the  whole  wheat-growing  sec- 
tion, injuring  the  winter-sown,  and  threatening  such  delay  in 
the  spring  sowing  as  to  imperil  the  next  crop.  Tliere  was  also 
some  revival  of  the  export  demand,  and  brisk  buying  from 
Jocal  mil'  -irs,  causin^  some  improvement  in  values.    To-day 


Snt. 

En  elevator ...  "d^ 

Marcli  (loiirery STSs 

April  delivery HS^ 

May  delivery 00% 

J  me  delivery gi^g 

July  delivory 9153 


Moti. 

Tiies. 

Wed. 

Thurs. 

90 

89ii2 

SUM 

90 

87^ 

87% 

87'a 

88 13 

S8I4 

88% 

88 

89 

SO's 

89 's 

8;t58 

901a 

91 

9!% 

90^8 

92 

9114 

91'a 

91% 

93 

there  was  some  further  improvement,  with  about  50,000  bush, 
taken  for  export  to  Great  Britain;  but  the  speculation  was 
sluggish  and  the   best  prices  of  the  day  were  not  sustained. 

DAXLT  CLOSINO  rWCES  OP  NO,   2  RED  WINTER  WHEAT, 

Fri. 

9OI3 

885, 
88^8 
90% 
9178 
92  'a 

Indian  corn  also  declin*  d  smartly  during  the  first  half  of  the 
week.  Export  orders  were  to  a  large  extent  withdrawn,  and 
late  speculative  buyers  became  free  sellers.  The  depression 
was  most  marked  in  parcels  on  the  spot  and  for  Mirch  de- 
livery, but  there  was  a  renewaljof  export  buying,  spjculatlon 
revived  and  there  was  a  general  advance  in  prices,  the  sum- 
mer months  improving  most.  To-day  a  furtiier  improvement 
took  place,  and  about  60,000  bush,  were  purchased  for  export, 
but  the  speculation  was  quieter. 

DAILY  CLOSING  PHICE8  OF  NO.  2  MIXED  COEN. 

Sat. 

In  elevator 50 

March  delivery 50% 

April  delivery 5038 

May  delivery 50% 

June  deliverv ,.  5014 

July  delivery 51% 

Rye,  at  some  decline,  has  been  more  active  for  export,  a 
large  line  of  Canada  in  bond  having  been  taken  yesterday  at 
631^0.     Barley  has  continued  dull  and  nearly  nominal. 

Oats  were  depressed  early  in  the  week,  No.  2  selling  down 
to  36}^c.  for  March,  36>gc.  for  April,  SOi^c.  for  May  and 
363^0.  for  June.  A  renewal  of  export  orders  caused  a  quick 
re-action.  To-day  the  market  is  quiet  at  steady  prices.  Th© 
market  closed  slightly  irregular  at  37J^c,  for  March,  STJ^c. 
for  .\pril,  37c.  for  May  and  36^-^c.  for  June. 

The  following  are  closing  quotations  : 


Mon. 

Tiies. 

Wed. 

Thurs. 

Fri 

oOH 

49% 

4'J% 

49% 

50 

50 

49% 

4914 

4;)% 

49% 

5OJ4 

49  »a 

49% 

50 

50% 

50 

4'»3i, 

49% 

50  "4 

50% 

50 

49^8 

49% 

50^4 

50% 

51 

51 

50% 

51% 

5II4 

Pine 

Buperflne 

Spring  wheat  extras. 
Minn,  clear  and  stra't. 
Winter  shipp'K  extraa. 
Winter  XX  &  XXX.. 

Patents 

City  gmpflugex 

South'n  com.  extras.. 

Wheat— 


bbl.  $2  3  'a 

2  75® 

3  10® 
3  80® 

3  10» 

4  509 
4  659 
3  109 
3  509 


2  90 

3  10 
3  40 
5  25 

3  40 
5  25 
5  70 

4  65 
4  65 


S  iuthem  bakers'  and 
family  brands $4  759 

Bve  Hour,  superfine..  3  50/* 

Fine 2  50a 

Oflrn  meal- 
Western,  &o 300« 

Brandvwtne,  Ac 3  25» 

Buckwheat  flour  per 

100  lbs 2  409 


8prlng,per  bush. 
Spring  No,  2. 


Ked  winter.  No.  2 
Red  winter  ..'.  .. 
White 

Corn— West,  mixed 
West,  mix.  No.  2. 

West,  white 

White  Southern.. 
Yellow  Southern. 


82 

89  3 

89  9 

80  9 

81  9 

49  9 

50  » 

51  ® 
5.1  It 
49%9 


OB  tin. 

I  Kye— Western 70    9 

9100  State 73    9 

a    91       Oats— Mixed 36%a. 

9    92  White 37    9 

9    99  No.  2  mixed 37>4* 

9    95  No,  2  white 37149 

9    51%    Barlev -No,  1  Canada,  88     9 

»     51>4       No,  2  Canada 80    ® 

®    5;s%       State,  two-rowed 61     9 

tc    65  State,  six-rowed 63    9 

52 


5  50 
3  85 

2  80 

3  25 
3  30 

2  90 

71 

75 

39 

40 

38% 

39 

92 

83 

63 

72 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  aa  to  present  the  compara- 
tive movement  for  the  week  ending  March  14  and  since  Aug.  1 
for  each  of  the  last  three  years: 


fiteceipte  at— 

nowr. 

Wheal. 

Com. 

Oata, 

Barlev. 

Rye. 

lft!».198(h,i 

Biuh.milv: 

Baek.Sflll.,. 

BlMh,32  (!)» 

Biuh.tHIbr 

Biu)1.56  1'  t 

Cmicago 

126,830 

440,204 

1,040,991 

583.115 

817,»78 

33,50» 

Milwaukee . . 

12,239 

216,242 

4,330 

26,484 

131,b59 

7,0a) 

Toledo 

1,185 

61,635 

83,477 

933 

Detroit  ..  .. 

3,107 

60,873 

79,304 

21,795 

18.769 

Cleveland.  .. 

3,117 

27,obO 

26.000 

22,000 

6,500 

St,  Louis    ... 

24,041 

84,679 

442,815 

127,304 

61,200 

g,95« 

Peoria 

6,480 

1,800 

334,240 

262,985 

21,000 

7,300 

Duluth 

61.080 

~T,0S4,616 

558,406 

Tot.  wk.  '85 

176,799 

968,583 

2,020,207 

57.985 

Same  wk.  '84 

151,715 

873,801 

2,9S2,430 

909,741 

280,9  SI 

60,173 

Same  wk.  'fS 

179,033 

944,154 

8,20->.3l*l 

1,213,136 

458,323 

115,859 

Since  Jvl)i  28 

1884-5 

6,532,173 

85.205,853 

63,876,919 

39,751.595 

14,103.354 

a,90=',734 

18SJ-4 

6,(30,712 

58,162,»54 

80,21)2,012 

41,797.531 

14,691,505 

6,93l,aS0 

lHX'2-3     .   .. 

6,824.033 

01,»;9.'208 

C».747.832 

34,184  355 

12,029,3'23 

3,368,455 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  14,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from  — 


New  York 
Boston,  . 
Portland , 
Montreal, 
Philadil,. 
Baltini'rc 
N,  Orl'ns. 
N.  News. 

Total  w'k. 

8'me  time 

1884.  .. 


Wheal. 


Buth. 

255,702 
23,75 
24,407 


120,008 


Oom. 


Bush. 

503,683 
43,250 
40,042 


1.17,117 
799,739 
4'28,320 


423,872  1,912,151 
524,704'     929,261 


Flour. 


Bblt. 

74,794 

44,808 

7,607 


10,256 

2,705 

575 


140,745 
148,068 


Oats. 


Bush. 
95,811 

15.778 
2,800 


114,419 
4,053 


Bye. 


Btish. 


80,651 


Feat 


Bush 
2,594 


800 


3,394 

23,177 


The  destination  of  these  exports  is  as  below.     We  add  th« 
correspond  ig  period  c'  last  year  1,  r  comparison: 


March  31,  1880.1 


THE  CHRONICLE 


873 


n/r  week 
to- 


Un.KlnK 
('oulln'ut 
BAC.Aiii 

Biit.ool'i) 
Olli.u'n'ta 

Total... 


nonar. 


188S. 

We«k. 

Mar.  11 


Bhli 

11. OV!,") 

24,!!,")  7 

3.2:1 

4,19 


IH8«. 

Wttic, 

Xar.  15, 


BblM. 

s  oil 

10.I!J3 

20.7U  I 

5.471 

690 


140.745 


148,068 


VktaL 


1885. 

Wttk. 

Mar.  14 


BiuK. 

aoft.rtOi 

2l!\,238 
30 


423,872 


1884. 

Wuk, 

Mar.  13. 


Biuh. 

313. (S87 

203,742 

37,'i 

5,000 


524,701 


Oom. 


1889. 

ir««fc. 

Mar.  11 


Blink 

1,004,:J9() 

88H.!»fi» 

3.5  814 

6,»18 

4,96) 

1,095 


1,942,1  M 


1884 

Week. 

Mar.  15. 


Rnih 

7i)2.i>7.'> 

1  Itii.(i44 

.5SI.40t 

0,1122 

20U 

Oil 


029.201 


By  ailiiinf^  this  week's  movement  to  our  preyious  totals  we 
have  tlie  follovring  statement  of  exports  this  season  and  last 
eeason: 


Ftowr. 

ITIIMt. 

Cbm. 

.■  (!POtt«  HtKf 

18-'4-5. 

1«9^ 

1884-5 

1863-4. 

1884-S. 

1888-1. 

Att«.  SS,  to- 

Ana.  83  (0 

^U9.  87  to 

Aut.  23  tn 

Aug.  9n  to 

,4119. 89  to 

Atui.  27  to 

Afar.  14. 

Mar.  15. 

Har.  14. 

Mar.  13. 

Mnr.  14. 

Mar.  15. 

BU>. 

mi: 

Bwll. 

Bulk. 

BiMh. 

Buth. 

Cn.  Ktnffdom 

S.4!I7,S48 

2,8(19.039 

18,037,775 

14.837.388    18.653.101 

16,411,455 

Continent . . . 

«63.eea 

S30.8:)l 

15,689,Sill 

9.034.821      0,368,080 

S,082,1'48 

8.  AC.  Am... 

423  80S 

371,103 

43,341 

1,200         774,700 

1,109,702 

West  Indies. 

4M.7IS 

474,lMl 

1,000 

31,678         249,520 

245,381 

Brtt.  Col'nlee 

833,850 

341,808 

140 

8010           40,128 

08.5  If! 

Otli.  coantr's 

37,127 
4,969.407 

10,073 

18,«78 

17,567           81,419 

112,89(1 

Total 

4, 105,9 -'4 

38,690,334 

84.830.010 

26.101,569 

2),0O)ii31 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  acoumnlation  at  Like  and  seaboard 

Fiorts,  and  in  transit  by  rail  and  water,  March  14, 18S5,  was  as 
ollows: 

Wheat, 

In  store  at-  bttsh. 

KcwYork 4,911.195 

Do    Hfloat  (eat.)       1160,097 

Albany 2.000 

Buffalo l.SOO.OOO 

Cliiottjto 15,S07,-U0    2,016,097 

l>o     alloat  ....        14-.',31g       136,831 
Newport  News...  7,. 537  51,.'>10 

Milwaukee 5.2!)3.575  3,377 

DuUitli 5.V93.U70  

Do    aBoat 101,030 

Toledo 2.787,997 

Detroit 1.123,613 


Cam, 

busk. 

5.03,737 

26«,.<29 

2,500 


5,700 


Oats, 

bttsli. 

452,790 

277,801 

27,.'>(t0 

4.000 

249,360 


Barley, 

bush 

210,510 

113,333 

4;.0()0 

301,000 

170,961 


Rye 

bush. 

12,705 

127, ISO 

4.200 

22,OiiO 
142.328 


4,623        82,880 


Oswpf.'o 

Bt.  Louie 

C'iurluiiati 

Boston 

Toronto 

Monlrtal 

Plula(l,-llilila  .. 

Peorin 

Indiauai>4>li.s  .. 
Kaii.s.is  I  ity... 


1 


■•stssJppl. 


iso.oio 

2,159.525 

47.7.J4 

47.104 

323,488 

186.007 

752,31!) 

9.264 

83,600 

■  547,755 

1,030.1.>5 


21,974 

40,647 

55.000 

406.471 

11,937 

149,466 

1,000 

2,535 

.50 1.339 

288,202 

49.^00 

101, ^21 

473,989 

1,08.1,3911 


14.861) 
Sn,583 


74.9-)3 

11.028 

138,162 

1,100 

14,718 

169,957 

339.0)5 

47,300 

2,179 

4.832 

74,420 


7.017 
5.i,<00 

3.107 

62,151 

37,561 

17^478 

35,113 

l«,19i 
900 


21,129 
2"j43 


2,500 
12.'242 
14,355 
535 

3,850 
17,555 


15,4(i4 
4,807 


525.629    2,171, SS7  1,080,890     241,119       32,377 


435210 
430.826 


Tot.  Mar.  1 4, '85.  43,772,372    Sr,il2.178  3.020,419  1,539,660 

Tot.  Mar.  7, '85.    43.628.570    7.387,869  2,931,454  1,047.875      

Tot.  Mar.  15,  '84.  30,2-.(6.'MiO  10,;>80.8'J9  4,993,f.l8  2,039,679  2,191  212 

Tot.  M«r.l7,  '83.  23,966,929  14,021,839  4,571,221  1,!»91.011  1,871.642 

Tot.  Mar.18,  '82.  13,415,921  18,812,896  1,990,304  1,602,106  1,073,732 


THE    DRY   GOODS    TRADE. 

Fbidat,  p.  M.,  March  20,  1885, 
Tliere  was  a  fairly  active  business  in  the  jobbing  branchaa 
of  the  dry  goods  trade  the  past  week,  but  the  general  de- 
mand by  retailers  was  less  spirited  than  at  the  corresponding 
time  in  former  years.  As  an  incentive  to  more  liberal  pur- 
chases, many  standard  makes  of  domestic  cotton  goods, 
prints,  ginghams,  &c.,  were  offered  by  leading  local  jobbers 
at  unprecedentedly  low  prices,  and  such  goods  were  freely 
taken  by  retailers,  but  the  demand  in  the  regular  way  was 
chiefly  of  a  light,  hand-to-mouth  character.  Accounts  from 
distributing  points  in  the  West  and  Northwest  continued  fa- 
vorable, and  numerous  re-orders  from  those  sections  of  the 
country  were  received  by  commission  houses  and  importers, 
but  the  demand  from  Southern  markets  was  conspicuously 
small,  and  there  was  only  a  moderate  call  for  re-assortments 
by  the  near-by  trade,  because  of  the  still  wintry  condition  of 
the  weather.  The  most  important  event  of  the  week  was  a 
large  auction  sale  of  imported  silks,  which  attracted  a  numer- 
ous company  of  buyers,  and  most  of  the  goods  were  disposed 
of  at  prices  which  probably  accorded  with  expectations. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  were  5,540  packages,  including  3,65o  to  Africa,  1,751^  to 
Great  Britain,  253  to  Hayti,  205  to  Brazil,  137  to  U.  S.  of 
Colombia,  88  to  Santo  Domingo,&c.  There  was  a  steady,  though 
strictly  moderate  demand  for  staple  cotton  goods  at  agents' 
hands,  and  no  improvement  in  prices  can  be  reported.  Values 
of  nearly  all  brown,  bleached  and  colored  cottons  are  so 
abnormally  low,  and  the  outlook  so  unfavorable,  that  agents, 
representirjg  many  of  the  leading  Eastern  corporations,  are 


urging  their  consignors  to  curtail  production  forthwith,  and 
this  sound  advice  will  probably  be  taken^.  In  the  near  future, 
some  mills  having  alrea<ly  determined  to  ahut  down  many 
spindles  early  in  April.  The  jobbing  trade  In  sUple  cottons 
was  fairly  active,  but  tlie  resultant  profits  were  meagre  in  the 
extreme,  owing  to  the  exceptionally  low  prices  at  which  many 
fabrics  were  sold  In  order  to  stimulate  business.  Print  cloths 
were  in  moderate  demand  and  "futures"  ruled  steady  In 
price,  but  "spots"  were  easier  on  the  basis  of  8^c.  less  a  small 
discount  for  04x64s,  and  2?.^c.  asked  for  50x00s.  Prints  were 
in  light  and  irregular  demand  at  first  hands,  and  ginghams, 
woven  wash  fabrics  and  lawns  were  only  in  moderate  request 
by  package  buyers,  but  a  very  fair  business  in  all  these  goods 
was  done  by  leading  jobbers. 

Domestic  Woolen  Goods— There  was  a  slight  tendency 
toward  improvement  in  the  demand  for  clothing  woolens,  but 
business  in  this  department  was  by  no  means  satisfactory  to 
manufacturers  or  their  agents.  Heavy  cassimeres  have  met 
with  rather  more  attention  from  the  clothing  trade,  but  orders 
were  placed  with  the  utmost  caution.  Worsted  suitings  con- 
tinued in  fair  request,  and  considerable  tran'<action8  in  leading 
makes  were  reported.  O/ercoitings  and  cloakings  were  a 
trifle  more  active  in  some  quarters,  and  fair  orders  were  placed 
for  future  delivery.  Jersey  cloths  continued  in  good  demand, 
and  there  was  a  fairly  satisfactory  movement  in  tricots,  ladies' 
cloths  and  soft  wool  suitings  and  sackings  for  ladies'  wear, 
Kentucky  jeans  ruled  very  quiet  in  first  hands,  and  the  demand 
for  satinets  was  mainly  restricted  to  small  parcels  of  the  bet- 
ter grades.  Flannels  and  blankets  were  seasonably  quiet,  but 
steady  in  price.  Worsted  and  all-wool  dress  goods  were  in  • 
light  request  by  package  buyers,  and  moderately  active  in 
jobbing  circles,  while  carpets  were  in  irregular  demand. 

FouEiON  DitY  Goods,— There  was  a  steady,  but  moderate 
movement  in  imported  goods  from  first  hands,  and  a  pretty 
good  business  in  the  various  descriptions  was  done  by  jobbers. 
British  and  Continental  dress  goo'ls  continued  in  fair  request 
and  really  desirable  m  ikes  are  in  limited  supply  and  steady  in 
price.  Silks  were  sluggish  in  first  hands,  but  large  lines  were 
disposed  of  to  fair  advantage  through  the  auction  rooms  and 
by  leading  jobbsrs.  M-?a's-wear  w.jo'.en?,  linens,  white  goods, 
laces  and  embroideries  were  severally  in  moderate  request, 
and  there  was  a  fair  movement  in  hosiery  and  fabric  gloves. 
Importatlona  of  Dry  GooOm, 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Mch.  19,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FELTING     DUCK,     CAB 

COVBRINO,  BAaGING,  RAVENS  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  Jnll  supply,  all  Widths  and  Colors,  always  In  stooi 

No.  109  Dnane  Street. 


BlisSjFabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROATN  &  BI^EAOJIED  SHIRTINGS 

ANB  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,   *0. 
Towels,  tlnlltsjlt'talte  Goods  &  Hosier} 

Drills,  Sheetings,  Oc.,  for  Export  Trcule. 


Joy,  Lincoln  &  Motley, 

86  &  88  Franklin  St.,        15  Chauncet  Stkkkt. 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  Mills  Co.,  Atlantic  Cotton  ITIills, 
CMcopee  Mfg.  Co.,    Pealfody  Mills, 

Saratoga  Victory  Mfit.  Co., 
EUerton  Neiv  Mills,    Wlilte  Mfg.  Co., 
Uncasville  Mfg.  Co., 
Vnderw^ear  and  Hosiery  Mills. 

BAGGING. 

WARREN,    JONES    &  GRATZ 

ST.   LOUIS,   Mo. 

H&nafacturere'  Agents  (or  the  sale  of  Jute  Bagglni. 

IMrORTi:US   OF 

IRON    COTTOIV    TIES. 


BuUard  &  Wheeler, 

110  MAIDEN    LANE, 

NEW  TORK. 

BAGOING   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging, 

*Eagl6  MiIl8,""Brooklyn  City,""Georgla,""Carolma/' 

'Nevlns,  O,"  "Union  Star,"  "Salem,"  "Horlcon  Mills," 

•Jersey  Mills"  and  "Dover  Mills." 

IMPORTERS  OF  IKON  TIES 


^atxli  ^tatcnxcttts. 


REPORT    OF  THE  CONDITION  OF   THE 
AMERICAN     EXCIIANWE     NATIONAL, 

BANK,  at  New  York,  in  the  State  of  New  York,  at 
the  close  of  business  on  the  10th  day  of  Mar.,  188S : 

RESOURCES. 

Loans  and  discounts  (See  schedule)  . .  .$12,505,340  41 

Overdrafts 10,843  54 

U.S.  bds.to  secure  circuIatIon(parval.) 

S  per:cent8 50,000  00 

Other  stocks,   bonds  and   mortgages 

(See  schedule) 9S.440  63 

Due  from  other  national  banks 1,458,719  04 

Due  from  State  and  private  banks  and 

bankers  (See  schedule) 239.439  41 

Real  estate 850,187  62 

Current  expenses  and  taxes  paid  ..  ..  55,180  00 
Checks  and  other   cash    items    (See 

schedule) 581,015  01 

Exchanges  lor  Clearing  House 2,239,313  50 

Bills  of  other  banks -    78,002  03 

Specie 6,085.823  80 

Legal-tender  notes 1,289,000  00 

Due  from  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund 48,000  00 

Total $25,173,184  88 

LIABILITIES. 

Capital  Stock  paid  in $5,000,000  00 

Surplusfund 1,250,000  00 

Undivided  profits 239,512  74 

State  bank  circulation  outstanding —  6,801  00 

Dividends  unpaid 10,128  50 

Individual  deposits  subject  to  check..  10,636,725  27 

Demand  certlhcates  of  deposit 62,131  20 

Certified  checka 785,212  .35 

Due  to  other  national  banks .» 4,551,7B8  23 

Due  to  State  and  private  banks  and 
bankers 2,630,908  50 

Total $25,178,184  88 

State  of  New  York,  County  of  New  York. 

I,  DUMONT  Clarke,  Cashier  of  the  American 
Exchange  National  Bank  of  New  York  City,  do  sol- 
emnly swear  that  the  above  statement  is  true,  to 
the  best  of  my  knowledge  and  belief. 

DUMONT  CLARKE,  Cashier, 
Sworn  to  and  subscribed  before  me  this  17th  day 
Of  March,  1885.  J.  J.  BENNETT, 

Correct.— Attest :  Notary  Public,  Kings  Co. 

Certificate  filed  in  New  York  Co. 
JOSIAH  M.  FISKB.  ) 

W.  BAYARD  CUTTING,    J  DlreCtOM. 
rPEDERICK  BILLINGS,) 


TJEPORTCIFTHE   CONDITION   OF  THE 
Xi-FOUKTH    NATIO^^AL,     BANK    OF    THE 

CITY  OF  NEW  YOBK,  at  New  York,  in  the  State  of 
New  York,  at  tne  close  of  business  on  a:  arch  10, 1885: 

RESOURCES. 

Loans  and  discounts $12,787,780  48 

U.S.bondstosocureciroulatlon  200,000  00 

U.  S.  bonds  on  hand SOO.COO  00 

Other  stocks,  bonds  and  mortgages —  113,685  35 

Due  from  other  national  bunks 1,142,321  65 

DuefromState  bJtnks and  bankers 16,fK2  75 

Real  estate,  furniture  and  fixtures —  600.000  00 

Current  expenses  and  taxes  paid 27,622  97 

Premiums  paid 8,00U  00 

Checks  and  other  casti  items 3,812  12 

Exchanges  fur  Clearing  House 6,535,508  7, 

Bills  of  other  banks 10,000  00 

Fract'l  paper  cur'cy,  nickels  &  pennies  151  30 

gnecie              7,054,62100 

Legal  tendernotes 861,998  00 

U.  S.  ctls.  of  deposit  for  legal  tenders  20,0j0  00 
Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulation) 9.000  00 


Total $29,001,039  39 

LIABILITIES. 

Capital  Stock  paid  in $3,200,000  00 

Surplusfund 640,000  (iO 

Ondivided  profits 550,267  80 

National  bank  notes  outstanding 180,000  00 

Dividends  unpaid 17,160  90 

Individual  deposits  subject  to  check..  10,626.852  73 

Deposits  for  acceptances  2,902.006  -IS 

Demand  certificates  of  deposit 108.940  52 

Cashier's  checks  outstanding ,.  181,291  82 

Due  to  other  national  banks  10.778,391  69 

Due  to  State  banks  and  bankers 506,127  50 


Total J29,891,039  39 

StateolNew  York,  Countyol  New  York,  ss  : 

I,  HENRY  BUCKHOUT,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  mv  knowledge  and  belief. 

HBNKY  BUCKHOUT,  Cashier. 
Subscribed  and  sworn  to  before  me,  this  I3th  day 
of  March,  1885.  V.  G.  Fanning, 

Correct— Attest :  Notary  Public. 

(1.  ().  BALDWIN.  ) 

CORNELIUS  N.  BLISS,  >  Directors. 
ROB'T   W.  STUART,       ) 


REPORT  OF  THE  CONDITION  OF  THE 
GALLATIN  NATIONAl.  HANK,   at  New 

Yorls.  in  the  State  ot  New  i' ork,  at  the  close  of  busi- 
ness Murch  10, 1885 : 

RESOURCES. 

Loans  and  discounts $.3,293,360  76 

Overdrafts 4.218  62 

U.  S.  bonds  to  secure  circulation 690,000  00 

Other  stocks,  bondsand  mortgages....  451,700  00 

Due  from  other  National  banks 91,334  44 

Due  from  State  banks  ano  bankers —  9,189  80 

Real  estate,  Inrniture  and  fixtures....  111,500  00 

Current  expenses  and  taxes  paid 28,029  08 

Clearing  House  loan  ctfs.  of  other  b'ks  410,000  00 

Checks  and  other  cash  items 543  69 

Exchanges  for  Clearing  House 975,480  99 

Billsot  other  banks 15,000  00 

Fractional  paper  currency,  nickels  and 

pennies 32  97 

Specie 1,304,341  00 

Legal  tendernotes 992,657  00 

Redemption  fund  with  U.  S.  Treasurer 

(6  per  cent  of  circulation) 81,050  00 

Total $8,408,418  41 

LIABILITIES. 

Capital  stock  paid  in $1,000, 


Surplus  fund. 

Undivided  profits 

National  bans  notes  outstanding 

Dividends  unpaid  

Individual  deposits  subject  to  check. 

Demand  certificates  of  deposit 

Accepted  drafts 

Cashier's  checks  oulstanoing 

Due  to  other  National  banks 

Due  to  State  banks  and  bankers 


500, 
531 
593,: 

3,852, 
13, 
803, 
102, 
852, 
658, 


,000  00 
,000  00 

849  56 
,300  00 

647  50 
,888  82 
,053  09 
,568  87 
,848  17 
785  77 
79  13 


Total $8,408,418  41 

State  of  New  York,  County  of  New  York,  ss  ; 

I,  Arthur  w.  ^hkrman.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  W.  SHERMAN,  Cashier. 

Subsc;ibed  and  sworn  to  before  me  this  13th  day 

of  March,  1885.  H,  L.  BRAYNARD, 

Correct- Attest :  Notary  Public. 

F.  D.  TAPPAN,  ) 

THOMAS  DF.NNY,  >  Directors. 

A.  ROOSEVELT,  ) 


REPORT    OF  THE  CONDITION  OF  THE 
UNITED  STATES    NATIONAL    BANK, 

at  New  York,  in  the  State  of  New  York,  at  the  close 
of  business,  March  10,  1885  ; 

resoorces. 

Loans  and  discounts $2,496,396  64 

Overdrafts 2,573  13 

U.S.  bonds  to  secure  circulation 200,000  00 

Other  stocks,  bonds  and  mortgages —        105,899  48 

Due  from  other  national  banks 172,661  16 

Due  from  State  banks  and  bankers  ....  17,388  24 

Ileal  estate,  furniture  and  fixtures 4,538  29 

Current  expenses  and  taxes  paid 14,619  27 

Premiums  paid .30,193  84 

Checks  and  otliercasli  items 81,481  26 

Exchanges  lor  Clearing  House 128,227  95 

Bills  of  other  banks 4,400  00 

Fraet'l  paper  cnr'cy,  nickels  &  pennies.  86  88 

Specie.... 712.840  00 

Legal-tender  notes 10,189  00 

Redemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  circulation) 9,000  00 

Total $3,990,272  94 

LIABILITIES. 

Capital  Stock  paid  in $500,000  00 

Surolus  fund 100,000  00 

Undivided  profits 12,008  12 

National  Bank  notes  outstanding 180,000  00 

Individual  deposits  subject  to  check..  658,152  18 

Guarantee  account  (accepted  checks).,  *8,812  8* 

Cashier's  checks  outstanding 1,505  19 

Due  to  other  national  banks 1,666,623  28 

Due  to  State  banks  and  bankers 908,111  30 

Total ;...  $3,990,272  94 

State  of  New  York,  County  of  New  York,s»; 

I,  EVAN  O.  Sherman,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
IB  true  to  the  best  of  my  knowledge  and  belief. 

EVAN  G,  SHERMAN,  Cishier. 
Subscribed  and  sworn  to  before  me  this  14th  day 
of  March,  1885.  F.  B.  JOHNSON. 

Notary  Public.  Kings  Co., 
Certificate  filed  in  N.  Y.  Co. 
Correct— Attest : 

L.  C.  MURRAY,  ) 

D.  A.LIN DLBY,  > Directors 

8.  HASTINGS  GRANT, ) 


gjitiTv  ^tatjem^ttts. 


REPORT  OF  THE  CONDITION  OF  THE 
"CHEMICAL  NATIONAL,  BANK  OF 
NEW  YORK,"  at  New  York,  in  the  state  of  New 
York,  at  the  close  of  business  on  the  10th  day  of 
March,  1835 ; 

RESOURCES. 

Loans  and  discounts  $14  £43,100  34 

Overdrafts 8.888  S6 

U.S.  bonds  to  st-curecircurn  (parval.)  100,000  00 

U.  S.  bonds  on  hand  (par  value) 308,000  00 

Other  stocks  and  bonds 91,586  50 

ClearingHouseloanetfs.of  otherb'nks  420,000  00 

Due  from  other  national  banks 1,305,986  75 

Due  from  State  and  private  banks  and 

bankers  .332,316  48 

Bankinghouse 100,000  00 

Current  expenses 312  41 

Checks  and  other  cash  items 89,813  06 

Exchanges  for  Clearing  House 1,016.188  57 

Bills  of  other  banks  56.000  00 

Fractional  paper  cur'cv,  nickels  &  cents  11,319  50 
Specie,  viz— Gold  coin.,.. $2,852,189  00 

Gold  treasury  certific's  S,875,Oro  00 

Gold  Clear'g  House  ctfs.       ,36,000  00 

Silver  coin 319,481  24-6,682.670  24 

Legal  tendernotes 868.925  00 

Due  from  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund 10,000  00 

Due  from  U.  S.  Mint 3,000  00 


Total $26,002, 

LIABILITIES. 

Capital  stock  paid  in $300, 

Surplusfund 3,000, 

Undivided  profits 1,145. 

State  bank  circulation  outstanding  ...  10, 

Dividends  unpaid  2, 

Individual  deposits  sub- 
ject to  check $17,512,715  46 

Demand  certificates   of 

deposit 88.662  31 

Ce  rtified  cheeks 195,418  37 

Cashier's  ch'cksoutst'd'g         14,418  77-17,831, 

Due  to  other  national  banks 2,631 

Due  to  Stiite  &  private  banks  &  bank'rs     1,091 


,607  81 

000  00 
,000  00 
,292  50 
.880  00 
,055  00 


,205  20 
,745  71 
,428  80 


Total $26,003,607  « 

State  of  New  York,  County  of  New  York. 

I,  Wm.  J.  QUINLAN,  JR.,  Cashier  of  the  "  Chemi- 
cal National  Bank  of  New  Y'ork,"  do  solemnly  swear 
that  tiie  above  statement  is  true,  to  the  best  of  my 
knowledge  and  belief. 

\VM.  J.  QUINLAN,  JR.,  Cashier. 
Sworn  to  and  subscribed  before  me  this  18th  day 
of  March,  1885.  Robert  G.  Roberts, 

Correct— Attest :      Notary  Public.  N.  Y .  County. 
J.  A.  ROOSUiVELT, ) 
ROBERT  GOEl.ET,  V  Directors. 
G.  G.  WILLIAMS.     ) 


REPORT  OF  THE   CONDITION   OF  THE 
NATIONAL  BANK  OF  THE  REPUBLIC, 

at  New  York,  in  the  State  of  New  York,  at  the  close 
of  business  March  10,  18,85 : 

RESOURCES. 
Loans  and  discounts $4,587,895  60 


Overdrafts 

U.  S.  bonds  to  secure  circulation 

Ij .  K.  bon  ds  on  hand 

Other  stocks,  bonds,  &c 

Banking  House  

Premiums  paid 

Current  expenses 

Specie «3,076,907  9a 

Legal  tender  notes 394,817  00 

Bills  of  other  banks  42,448  00 

Checks  &oth.  cash  items  13,443  15 

Exch's  for  Clear'g  House 
Due  from  national  banks 
Due  from  State  b'ks  and 

bankers 

Redemption  fund    with 

U.  8.  Treasurer  (5  per 

cent  of  circulation).  .. 


20,084  12 
495,000  00 

74,000  00 
110.456  25 
800,000  00 

88,021  56 

9,831  79 


11,541  00 
636,520  19 


109,483  80 


000  00 
,000  00 
817  86 
000  00 

,887  50 


22,275  00-4,007,436  72 

Total $0,998,106  04 

LIABILITIES. 

Capital  Stock  paid  in $l.,50fl, 

Surplusfund 500, 

Undivided  profits... 'jj, 

Nati.^nal  banknotes  outstanding 4^3, 

Dividends  unpaid 18, 

Deposits:  '  ' 

Individuals $2,058,818  68 

National  banks 3,898,954  94 

State  banks  and  bankers.       854,214  04 
Demand  ctfs.  of  deposit       117.278  45 

Certified  chocks 549,970  90  

Cashier's  cheeks  outst'd'g        10,067  58-  7,187,301  19 

Total         $9,998,100  04 

I,  B.  H.  PULLEN,  Cashier  of  the  National  Bank  of 
the  Republic  of  New  York,  do  solemnly  swear  that 
the  above  statement  is  true,  to  the  best  of  my 
knowledge  and  belief.  „     ,  , 

Correct— Attest :  B.  H.  PULLEN,  Cashier. 

OLIVER  S.  CARTER,      ) 
SUMNKR  R.  STONE,      >  Directors. 
JOHN  JAY  KNOX,  ) 

Subscribed  and  sworn  to  before  me  this  13th  day 
of  March,  1885.  JAMES  WALSH, 

Notary  Public,  Kings  Co. 
Certificate  filed  in  N.  Y.  Co. 


'^isctXlnneons, 


Brown,  Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert  Mfg.  Co., 

Arlington  Mills,        Freeman  Mfg.  Co., 

Kenfrew  Mfg.  Co.,  James  Plillllps,  Jr. 

Fltcbbnrg  Worsted  Co., 
George  W^liltney,      Continental  Mills, 

Iilucoln  MUls. 
BOSTON,  31  Bedford  Street, 
xrn-w  vnuTT  J*8  &  60  WortH  Street,  and 
NEW  YORK  {  35   &  37  Thomas  Street. 


FOR    SAL,E. 

Chronicle   Volumes 

SINCE    18T0. 

Any  office  possessing  these  volumes  since  1870  haa 
at  hand  for  convenient  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  seta 
can  be  furnished. 

WII.MAM    B.    DANA    ic    CO., 
79  &  81  WILLIAM    STKEET,  NEW  YORK 


March  21,  1880  J 


THE  CH  RON  J  CLE: 


Til 


Ittsuvance. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  Jannarjr  24, 1885. 

The  Trustees,  In  oonfornitty  to  tlie  Charter  of 
the  Company,  subuiJt  the  foUowlnf;  Statement 
of  Its  affairs  on  the  3l8t  December,  1884: 
Premiums  ua  Marine  Risks  from 

Ist  January,  1884,  to  Slst  De- 

combor,  1884 $3.9nS,039  44 

Premiums  on  Policies  not  marked 

oir  let  January,  1884 1,447,756  70 


Sttsurancie. 


Total  Marine  Premiums  . 


.  $5,405,796  14 


Premiums  marked  off  from  Ist 
January,  1884,  to  Slst  Decem- 
ber, 18S4 $4,036,271  04 


Leases  paid  daring  the   same 
period $2,109,919  20 


Betums  of  Premiums  and  Ex- 
penses        $787,789  40 


The  Company  has  the  following  Assets,  viz.: 
Unltetl  States  and  State  of  New 

York  Stock,  City,  Bank  and 

otherStocks $8,776,6!i5  00 

Loans  secured    hy  Stocks  and 

otherwise 2,005,1CO  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 410,000  00 

Premium  Mutes  and  Bills    Re- 

celvaole 1,454,959  73 

Cash  in  Bank 261,514  65 


Amount $12,938,289  38 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers therewf,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1884,  for  which  certificates  will  be  Issued  on 
•nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

S.  H.  CHAPIOAN,  8«eretarr. 


TRVSTEESt 


The  United  States  Life 
Insurance   Co. 

IN    THB    CITY    OP    NKW    YORK, 

(OKUANIZKD    if)    1860.) 

261,  262  k  263  Broadway,  New  York. 

T.  n.  BH08NAN,  President. 

O.P.FKAi.»an,8ec'r.  A.  WHKELWBiOBT,Aut8er. 

Geo.  II.  BuuroRO,  Aatnarr. 

All  the  proflta  betonK  to  the  pollOT-hoIden  ex- 
oluslvely. 

All  Policies  henceforth  luned  are  InoonteiUble 
for  any  cauae  after  throe  rears. 

Death  Claims  paid  at  once  as  loun  aa  aatlsfactorr 
fToott  are  received  at  the  Uome  Office. 

Absolute  Becurlty,  combined  with  the  lanteat  liber- 
ality, assures  the  ixipuliiriiy  and  ancoess  of  thla  Co. 

Alt  form   of  'I'otiiine  Pollclea  Issaed. 

WOOD  AOKNTs,  deslrinK  to  represent  the  Com- 

Sany,  are  Uivlted  to  address  J.  8.  GAKKNBY. 
uperlQtendent  of  AKencles,  at  Home  Office. 

CoHPARigox  OF  Business. 

1883.  1884. 
Paym'ts  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends $478,083  96      t636,149  18 

ifel  A  1888.    1888  A  1884. 

New  Insurance  Written. ..  .».^,664.1il  I  00  $11,1 11,488  00 

Dec  !tl,  '82.   Dec.  31, '84. 

Insurance  In  force 117,107,105  00  $19,769,8(M  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1884,  NONE. 

hiarine:  and  inland  insurance: 

COMMERCIAL   MUTUAL 

INSVRANCB    COmPANY, 

57  &    59    WILLIAM    STREET,    NEW  YORK. 
ASSETS. 

United  S  atia  Securities 1212,590  00 

Bank  stocks  of  New  York  City  Banks....  80,030  00 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  In  Bank.s 347,182  4S 

Premium  Notes, !_  ash  Premiums,  Be^ln- 

surance  and  otuer  Claims 87,553  31 

Total  Assets.  January  1,1885 $743,961  76 

W.  IKV'INOCOMK",  President. 
HENUY  D.  Kino.  Sec.  Wainwriout  hardie,  v.P. 
ty  Thla  Company  issues  Certtflcotes  of  Insurance, 
lo'ses  payable  In  LONDON,  at  its  Bankers,  Messrs 
BBOWN,  SUIPLKV  4  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 


<ilP0ttoti. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS 

8  South  William  St.,  New  York. 

BXBCUTB  0BDKI18  KOIl    FUTUBB    DKUVIBT 

€  O  T  T  O  W 

attheNICW  VORK,  I.IVKBPOOI,  AN!)  NHW  OB. 
LBAN8  COTTON'kXCIIANOIM,  AlwirdS  f« 

COFFEE 

attheNRW  YOKK  COKKKB  BXCIiA.VOB.  and 

CiRAIN    AND    PROVIMIOXS 

at  theNBW   VOIIK   PKODUCB  BXCIIANOB  aaA 

the  CHICAGO  BOARD  GIT  TRADB. 

CuUltKSI'O.M>ENTS 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Broken 
lilrerpool.  «— • 

Meaars.  Samuel  II.  Buck  A  Co.,  New  Orleao*. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mereliants, 

No.  61  stone  Street,  NBIT  YORK. 

Special  attention  siTen  to  the  purchase  and  sale  of 
»"atnre  ContracU. 

ScsTATus  C.  Hopkins.   Lucres  Hopkins  Smitr. 
Charles  D.  Miu.eb. 

Hopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARL    STREET, 

NEW  YORK. 

OBDERS    fob   FUTtTHE   CONTKACTS    EXXCITrBD  IS 

New  York  and  Liverpool. 


ISSVES  EVERT  DESCRIPTION  OF 

LIFEd  EN  no  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORQANIZED  APRIL  14, 1842. 

Assets,        S103,87G,178  51 


^ttvimshxps. 


3.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Stur)?l8, 
Benjiimiii  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
W  Ultam  E.  Dodge, 
William  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WllUam  H.  Webb, 
Charles  F.  !iard?tt, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mlntnrn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President,     . 
CHARLES    DENNIS,  Vice-President 
W.  H.  H.  MOOHE,  2d  Vloe-Presldent. 
A.  A.  RAVEN,  8d  Vloe-Preeldent. 


ONL,¥ 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW   VORK  and   HAVRE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  KukIIsI 
railway  and  the  discomforts  of  crossing  the  Channe 
In  a  small  bout. 

NOUMAMJIK,  Krangeul Wed.,  Mar.  25  IP  M 

ST.  l.AUUENT,  de  Jou.>iSclln  .Wc<l.,  April  1.  7  A   m" 

AMKltlyUE,  Santelll VVefl..  April  8.  11  A.  m! 

SI'.  UERMAIN,  Traub Wed.,  April  15,  5  A.  M. 

PuiCE  ov  Passage  (including  winej:— To  Havre  — 
First  cabin.  $100  and  f.*;  second  cabin,  $60:  steer- 
age, $86— including  wine,  bedding  and  ntenslis.  Re- 
turn tlcltets  at  very  reduced  nttos.  Checkson  Banque 
Transatlantique,  Havre  and  Puri,sln  amounts  tosult. 

Special  Train   fk-om   Havre   to    Pari*. 

The  Compagnie  (jenerale  Transatlantique  delivers 
at  its  omce  in  New  York  spcclul  train  tickets  from 
Havre  to  Paris.  Baggage  uhtcked  through  to  Puns 
without  examination  at  Havre,  provided  piii,..*engcr« 
have  tile  same  delivered  at  the  tympany's  dock  in 
New  Yt>rk,  Pier  4a  North  River,  foot  of  Morton  St 
at  least  two  hours  before  the  departure  of  a  steamer 

LOCIS  DE  BEBIAN,  Agent, 

No.  B  Bowling  Green. 


Alexander  &  Cargill, 

COTTON   BROKERS, 
AUGUSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTO 
TO  ORDER  for  SPINNERS  and  EXPORTBBS. 
C0RRESP0in>E3<CE    SOLICITKD. 

References.— National  Bank  of  Augusta,  Oa 
Henry  Hents  A  Co.,  Commission  Merchants,  Naw 
York ;  William  B.  Dana  A  Co.,  Proprietors  Comueb- 
ciAL  A  Financial  Chronicle,  and  other  New  York 
Houses. 


Warren  Ewen,  Jr. 


John  m.  Bwxir. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nos.  31    &    33    Broad   Street, 

NBW   YORK. 


JOHN    H.    CLISBY    &.    CO., 

COTTON  BUYERS, 
nONTGOmERV,    ALA. 

PtTHOHAgE  ONLY  ON  ORDERS  FOR  A  COMHIgSIOH 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  Br  ALL  DEALERSTHRouoHourTHe  WORLD 
eOl-D  MEDAL  PARIS    EXP0SITION-ia7B 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  VORK. 

Liberal  advances  made  on  Cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   VORK. 


Advanceii  made  on  Consljinmenta  of  Cotton.  Con- 
cracta  for  Future  Delivery  of  Cotton  boocfat  mnd 
lotd  on  oommission. 


Geo.    Copeland  &  Co., 

COTTON    BROKEE8, 
134  PEARL    STREET.   NEW  TORK. 


WALTER  &KROHN, 

COTTO.\     BROKERS, 

SS  BEAVRR  STHRET.  WKW  VORK. 


James  F.  Wenman  &  Co., 

COTTON   BKOKEBS, 
No.  113  PEAPV  STREET,  N.  Y. 

KsHabllsbad  (In  Tuntlna  BolldlnO  I84a 
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i£/Otton, 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

LOAI«S  MADK  ON  ACCEPTABLE   8BC0RITIB8. 

eeuK  Advancet  Made  on  Omisignmenls. 
BnciAi.  Attbntios  to  Orders  for  Contracts 

FOB  Future  Delivery  of  Cotton. 
COTTON,  ALL  QKADKS,  SUITABLE  TO  WANTS 

of  spinners, 

Offered  on  terms  to  Suit. 

A.  C.  TON  Gundell.     Charles  mathoff. 

von  Gundell  &  Mayhofl, 

COTTON    BROKERS, 

Mob.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  GUNDEL.l7~&  MAYHOFF 

COTTON    BUYERS, 
niElTIPHIS,    TKNN. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    ExcUange   Place, 

FOBT  BniLDiNO, NEW    yOBK. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
No.  123  PEAKL  ST.,  KEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
Mew  Tork  and  Liverpool ;  also  for  Grain  and  Pro- 
TlBions  In  New  Tork. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANT> 

No.  19  So.  William  St.,  New  York. 

8ELMA,  ALA.:  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fu 

lore  Contracts  executed  In  New  York  and  Liverpool 


Rountree  &   Co., 

COBinill^SIOiy     IHERCHANTS, 

NO.    12    OLD    SUP, 

NEW  YORK, 

AND    NORFOLK,    VA. 

^"  Special  attention  given  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  consignments. 


Theo.  H.  Price. 
Lftte  of  Eure,  Farrar  k  Price. 


Ferous  Bbid. 


Price,  Reid  &  Co., 

C>tton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpedal  attention  Klven  to  the  sale  of  cotton  to 
MTlve  or  In  transit  for  both  foreign  and  domestic 
MiArkets.     Correspondence  solicited. 


Tuttle  &  Wakeiield, 

COTTON 

Amd  General  Comnii»iiion  Merchants. 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  conslioimenta 
dveoi*  1  attention  given  to  orders  for  contracts  fo 
fnture  delivery  of  cotton. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 
»8    RUE   DE    l,A    BOURSE,  HAVRE. 


Dennis  Perkins  &  Co., 

COTTON    BR0KEK8, 

136  Pearl  Street,  New   York. 

Orders   for   Spot  Cotton   and   Futures    pr<mpUi 
>ieout6<?; 


Cottun. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW   irORK,    NE^V  ORLEANS, 

AGENT   FOR 

COTfOS  COMPANY  OF  STUTTGART. 

Autliorized  Capital,  R.  M.  20,000,000. 
Paia-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WAKE  &  SCHROEDER. 

COTTON    COMMISSION    MERCHANTS, 
POST  BUILDING, 

lis  &  18  Exchange  Place,  New  York. 


LSHHAN,  ABRAHAM  &  CO.,     LKHMAX,  DrKH  &  Co., 


New  Orleans.  La. 


Montgomery.  Ala. 


LEHMAN   BRO'S, 

Cotton      Factors 

AND 

comraissioN  merchants. 

No.   40    EXCHANGE    PLACE, 

aSUBERS  OF  THE  OOTTOf,  COFFEE  AKD 
PRODUCE    EXCHANGES. 

Up-town  office,  No.  204  Chitkch  Street, 

New    York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 
pondents in  Livcrpoi-fi,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  K'tsenbeim  &  Sons. 


Wm.  Mobk. 


H.  W.  Hanbhann. 


Mohr,  Hanemann  &  Co. , 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Aitentiob  Given  to  the  Exeoutioh 
or  ORDERS  for  FUTURE    CONTRACTS. 


B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool 
Represented  in  New  Tork  at  the  office  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  Vork. 

Feilowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  dec., 

85  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 

Waldron   &    Fainter, 

COTTON      M  E  RCII  AN.TS, 

"-      I>F,tlli.     •iXMKKX. 


DIAMOND   HAMS. 

S.  DAVIS,  Jr.'s  BRAND,  Cincinnati. 

(Kroni  Report  tu  State  Uopartnient  on  Auierican 
11*1^  Prodiictii.) 
'  I  had  tlio  pleasure  of  Koinjf  throu>,'h  the  estab 
lishment  of  s.  l>nvis.  ,Ir.  A  Co.,  Cinclnmiti.  and  of 
seeing  tlie  cure  nnu  cxpertness  with  which  tin-  hams 
were  ImniUci,  ntiiil  they  uero  packed  ready  for 
e.vp«trt:  andafslliis  hnu.-^c  may  be  saiil  tn  represent 
Ham  curinj:  in  the  Itiitod  Slates,  it  appears  (n  nie 
that  no  hiim.'i  Ik  tin'  \\orUt  eau  .'•urpass  iIk-  Anierieau 
for  purity,  ele«Dlii'e?«*  and  tlavor." 


^isccHaueous. 


yi/auer  T.  Hatch. 
N'UhH  W.  T.  Hatch. 


Henry  F.  HatcA. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
U   NASSAU   STREET,    NEW    YOBK. 

BKA.VCH  0FFICE8  { .JSg  ^^^^ "M!,"  e w'Ji a'C'in 

Personal  attention  dlven  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  martfln. 

DEPO.^ITS  BBCBIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANK  ERS. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

OJHce,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  188.5. 

CASH  CAPITAL Jl.000,000  00 

Reserve  for  unearned  premiums  ..  ..       2,390,985  97 

Reserve  for  unpaid  losses - 287,827  b7 

Neteurplua 610,991  18 

$4,342,430  2S 

STEPHEN    CROTTEI.!.,  President. 

WM.  R,  CHOWELL,  Vice-President. 
PIULANDEK  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Seo'y  Local  Dept. 

HOME 

Insurance  Company 

OF    nElXr    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,000.000  00 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.       4  .5.798  91 
Net  Surplus 1,141,726  91 

Cash  Assets,  Jan.  1.  1885 t7,395,090  S( 

CHAS.  J.  mARTIN,  President. 
J.  H.  fFASHBCRN,  Secretary. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

AsseU  January  1, 1885 $9,013,517  40 

LlalilUties   for   unpaid   lossen  -, 

aud  re-lnsuranoe  fund 2,019,026  83 

Capital 4,000,000  00 

NET  SURPLUS $2,964,490  65 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OE 

LONDON  AND  GDINBVROn. 

U.  S.  Brand!  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES:      • 

Reserve  for  Unearned  Premiums $1,153,003  35 

Reserve  for  Unpaid  Losses 179,379  l'7 

otherLlabllities 44,74S  42 

Net  8urplU8 .1,924,355  »>r 

$3,301,747  61 

Losses  paid  In  U.  S.  in  18  years  .  .S15,'^10,33-,j  00 

U.  S.  BR.INCH  Office,  .54  Willia.m  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


ontmercial 


C 

(Union  Ins.  Uo, 

(OF    LONDON.) 

•ALFRED   PELL, 

Eesident  ll^anagtr. 

Coy,  Pine  &  PVu/zam  S/f 


mmtk 
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^ittawclal. 


AMERICAN 

Bank  Note  Company, 

58  SEW  CHURCH  ST., 

Trinity  Place,  3WK"W   VORK. 

ButtltirMi  Founded  ]  79f>. 

InmrtWTBtrd    ouiIiT    iMvt  nt  SIbIo  or  Xci.   Vi>rk,    IS^'i, 

Kcorsaulxed  1M;9. 
Engravers  and  Printers  of 
BONDS,  POSTACE  &  REVENUE  STAMPS, 
LEGAL  TENDER    AND    NATIONAL   BANK 
NOTES  of  the  UNITED    STATES;   and  for 
Foreign  Covernments. 

ENGRAVIXO  AND  PRINTING. 
BANK  NOTIvS  Sll MIK  CEKTIFU'ATKS.  RnM»s 
FOK    <;0\KIIN.MK.NT»    AM«    OOKPOUATIO.NS. 
ORAFTS     rMK<KS.     RII.I.<<     OF     F.XCll  AN«F.. 
■STAMPS  .&(■•.  In  the  flnenl  Bnil   moAt  urtlntle  «tyle 

FIEOM   STEKL  PLATKS. 

Mfllli  NPUIll.  SAFKia  Aims  In   I'RKVKST  fOINTKKFHTIM.. 

SiM..-[aJ  iiafMTN  utaiiiifBfturvd  escliuiTrlj  for 

um>  of  lh.>  Coinpuir. 

SAFETY  COLCRS.    SAFETY  PAPERS. 

Work  rxeeuteii  In  Fireproof  Bnlldhiff*'- 

UTHOORAPHIC  AND  7TP£  PglNTINO. 

ItAIUVAV  TUKKTM  «F  IMPISOVKB  STYI.Kt*. 

r^how  i'urdN,  l.Mbel«,  Culendurr.. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President. 

VUKl'KKSIDENTS  : 

].  MACDONOUGH,     A.  D.  SNEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Tieas 

THEO.  H.  FREELAND.  Secty. 


ASA.  p.  POTTKR,  Pre«'t.      J.  w.  Work,  Cuhler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, 9400,000 

8DRPI.VS, 400,000 

Aco)niit<  of  Bank!  and  Bankera  solicited. 
Collections  made  upon  favorable  terms. 

Ooremment  Bonds  bought  and  sold. 


Tbomas  a.  Vtm. 


W.  B.  D.  VT8B. 

Member  N.  T.  Stock  Exchange. 


Vyse  &  Son, 

BANKF.  RS    AND    BROKERS, 

56  Broadway  &  7  Exchange  Court,  N.  Y. 

Bnnob  Office  at  the  Everett  Uouse,  Union  Sqaare 

and   ITth  Street. 

Gilder  &   Farr, 

31    4c    33    BROAD    ST.,  NBW  VORK. 

BANKERS    AND    BROKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
Margin.  Oorernment  Bonds  and  c»ther  Investment 
Securities  bought  and  sold  on  commlsson.  Special 
attention  to  orders  bj  mall  or  telegraph. 


TINKER    &    WESTON, 

BAKKERS   AND   BROKERS, 
No.    3    E  X  C  II  A  N  G  B     C  O  t;  R  T  , 

New  York. 

Bnntr  C.  Tinkir,  Member  K.  T.  Stoek  Bzeli. 


STOCK     BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Btoek  Excb'ge  membership;  private  wire:  all  facilities 


^iuaucial. 


DIAMON  DS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  r.  and  PhlladelpbU  Stock  Uxcbanges 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.    W.   Cor.  Third  and  Cbeatunt  SU., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dallv  balances. 
Stocks.  Bonds,  Ac.,  bought  and  sold  on  commission  lo 

Philadelphia  and  other  cities 
Partlonlar  attention  given  to  information  regarding 

Investment  Seourltiee. 
Private  wire  to  New  York.  Baltimore  and  other  place. 


Wm.  V.  CAROI.IS,  tUAHLES  F.  COX. 

Member  N.  Y.  Stock  Kxcbange, 

Carolin   &  Cox, 

Bankers  Sc  CorainilKslon  Stock  Brokers 

.No.  68  BROADW.VV,  NEW  YORK. 
Deposits  received  snijirt  to  check  nt  sight,  and 
Interest  allowed  on  d;iii  v  l.jilitnces.  All  Stocks  and 
Securities  dealt  in  at  the  .New  Vork  Stock  Kxchange 
buught  and  sold  on  Commission,  for  Cash  or  upon 
.Margin. 

R.  J.  Kimball  &  Co., 

BANKERS    AND   BR0KBR8, 
No.    18    Wall    Street,    New    York. 

Seventeen   Years'  Membership  In  the   New   York 

Stock  Exchange. 
Robert  J.  Kimball.         Altred  B.  Ix>dn8bbrt. 


James  Whitklt.  h.  Cruoeb  OAEurr, 

Harry  C.  Looa.v,  Mayvakd  o.  Btrb, 

Henry  U.  Dodoe,  Washington,  D.  C. 

WM.  B.  Tratkks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW     YORK. 

RRANrn    nrwjnv )  '**  tlfth  Ave.,  New  York. 

Bujr  and  sell  on  commission  all  classes  of  Railroad 
Securitles^Iso  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  ilavan. 
Boston  and  Pittsburg. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITED    BANK     BUILDING, 

BaOAUWAYANO  WALL  STRBKT,  NBW  YORK 
DEALERS  IN 

Railroad  &  Miscellansoiu  Secaritles. 

Southern  SeeurUiea  a  BpeciaUy. 

aiHAM  DEWISO.  CLARK   DEWINO.  F.  T.  BONTECOU. 

(Member  of  New  York  Stook  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND     BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal- 

lanoea,  which  mar  be  checked  for  at  sight. 
Iowa  Loan  A  Trust  Co.  6  per   cent   Debentures 

bought  and  sold. 


^itmiuctat. 


Taintor  &  Holt, 

BANKERS, 
No.  10  WALL  STBEET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKI.VO  buslneM. 

DEPOSITS  received  and  INTEREST  allowed  oa 
balances. 

Buy  and  sell  OOYEKNMBNT,  MUNICIPAL  an4 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  U.  HOLT. 

O.  D.  L'HUILIER. 


H.B.HOLI.IN8.     F.A.YzNAGA.     Frank  CHOLLIirf 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DBALBRS      IN      FIRST-CLASS       LNYBSTMBNT 

SECURITIES 

Buy  and  sell  on  commission  ail  classes  of  Stoek 

and  Bonds,  for  cash  or  on  margin. 

Agents  for   Banks,  Bankers  and   Railroad  Com- 
panies. 

Hamilton  &  Bishop, 

BANKERS   ANT)    BROKERS, 
No,  35  PINE    STREET,  NEW  ¥OBK. 

(Mcsabera  New  york  StocK  Exchange.} 
Aooonnts  of  Banks,  Bantcers  ajid  others  recetrvdU 

Interest  allowed  on  Balances.   A  Btrictly  t^1mmlfl■U)B 

Bostness  in  the  purcbaae  and  sale  of  stocks  and  tXMidl. 
Prtvate  Telegraph  Wire  to  AltMuiy.  Troy,  dTrmeos*. 

Rochester,  Utica,  Butbto,  Cleveland  and   Cbloas* 
Draw  OD  City  Bank  or  London  in  amooDU  to  soJu 

Special  attention  r Iren  to  8ecarltles  for  UiTMtinMkt, 


John 


H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Bo  a  utrlrtly  Coninilsfiloii  Business  In 

STOCKS,,  BONDS  and  GIt.VIN, 

With   PrlVHte  wires  to  ClIICAliO,    BALTIMORE, 

I'lIILADtLl'HlAana  lutermcdinte  Points. 

No.    17    WALL    ST.,   NEW  YORK. 

Simon  Borg  &  Co., 

No.  8  lYALL  STREET,  NEW  VORK. 

DEALERS    IN    ALL    KINDS   OF 

Railroad  and  luTestment  Secnritim. 

80CTBBBH   BBODSrmS   A  BntOIAtTT. 

Gilman,   Son  &  Co., 

BANKERS, 
No.    «a    CEDAR    STREET. 

In  addition  to  a  General    Banking  Bosinesa,  bnj 
and  Sell  Government  Bonds  and  Inveetment  Seenrl- 

tlM, 


C.   J.   Turner, 

FIFTEEN    YEARS'  .ME.MBER8HrP    IN  THB 
NEW  YORK  STOCK  EXCHANGE, 

Nos.    16   dc    18     BROAD    STREET, 

NKW    YORK. 


A.  B.  Batbmah,  Dodslass  SRinr, 

Memb.N.Y. stock  Exch.        Memb.N.  Y. Cotton  BzM 

W.  W.  DUDLEY. 

OREEN    4c     BATEMAN, 

38    WALL   STRKKT,   NKW   YORK. 
Stocks,  Cotton  and  Forelcn  Kxcliaaa 

Private  Wire  to  WisMngton. 
.BATKMAN  A  CO-  WA8BIS0TOII.  D.  C. 
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Drexel,  Morgan  &  Co., 

ITALKi    STREET, 

CO^NEK  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harje8&Co 


No^MSoath  Third  Street. 
PHIIiADELPHIA 


31  Boalevard  Hatusmann, 
PARIS. 


DOMESTIC   AND   FOREION   BANKSBS. 

Deposits  received  subject  to  Draft.  Securities 
Oonsnt  and  sold  on  commlaslon.  Interest  allowed  on 
Deposits.  B'orelKn  BxchanRe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers. 
■Tillable  In  all  parts  of  the  world. 

ATTORinSVS  AND  AGENTS  OF 

niessrii.  J.  S.  MORGAN    &   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  W^Al,!.    STREET,    N.  Y., 

BUT  AND  SKLL 

BIL.L.S    OF    EX€HANOE 

ON  OBBAT  BRITAIN  AND  IRKLAND,  FRANCE 
OHKMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY,  DENMARK,  SWEDEN  AND  HOLLAND. 

iBsne  Commercial  &  Trarelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANV  PART  OF  THE   WORLD. 

And  In  Francs,  lu  M:irtlnlqMe  and  Guadaloupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BBTWMEN    THIS    AND    OTHER    OOVNTItlES. 

HAKE  COIjI.EOTTONS  (IF  DKAFT8  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  In    the 

United  States  on  Foreign  Countries. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE   ON 

SmiTH,    PAYNE   &    SMITH'S, 

BANKERS,    LONDON; 
iTIANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ! 

ULSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THB 

NATIONAI.    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON;  PARIS: 

S^^.'EfoimcfV.TBoaE.DAVIS.W.O.H.HKATH. 

William  Heath  &  Co., 

B/1KKER»)      AKD      BROKERS, 

No.   80    Broadvray,    Nenr    York. 

Members  of  New  York  Stock  Bxchange. 
rOBBiaN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tluotciaorton  Atc,  LODdon,  Sag, 

Draw  Bills  of    Exchange  and  transact  a  Keneiral 

11  lanclal  commission  business.    Particular  attention 
t  ven  to  American  Securities. 

William  Heath  &  Co., 

No*  19  Rne  Scribe,  Paris, 

Orders  soUcltect  for  London  and  American  markets 
for  iDvestment  or  on  margin.  Railway,  State  and 
City  Loans  neeotlated. 


John   Munroe  &  Co., 

No.  33  Nassau  Street,  New  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &    CO.,    PARIS 

BTBRT.ING   CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CiKcnrjm,  Notes  and  Ckedits  for  Travelers. 


Schulz  &  Ruckgaber, 

BANKERS, 
29  l^ILLIAM  STREET,  NEW  YORK. 

CORKBSPON'DKNTa  OF  THE 

International  Bank  of  London 
(Limited)  London. 

Messrs.  jonn  Herenbers,Go8Bler  &Co. 
Hamburg. 

nessrs.Marcnard,  Kraussdc  Co.,  Paris. 

Commercial  and  Travelers*  Credits. 
Bills  of  BxohanKe.  Cable  Traniters. 


|!f0treiBn  MxchvinQZ. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  ai  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In   all 

parts  of  the  World,  through 
niesgrs.  N.  IVf.  RotliHcliild   i&  Sons,  London. 
*'         lie  Kotlisoliilil   Bros.,  Paris. 
"        91.  A.  de  Uolbscliild  i&  !;on8,  Frank- 
fort oMii. 
S.  yi,  de  Kotliscbild,  Esq.,  Vienna. 

AND  THEia  COERESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  i'rance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  8, 

No.    33     BROAD    STREET, 

New   York. 

Issne  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRBRES  &  CIB..  Paris, 
SELIGMAN  &  STBTTHEIMKR,  Frankfun, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTUELMEB,  Berlin. 
Pavahle  in  any  part  of  Europe,  Asia,  Afrlos,  Ant- 
sralia  and  America.  ..        ^     „  , 

Draw  Bills  of    Exchange  and  make  Telexraphlc 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESrP,    PATOX    &.    CO., 

63   William  Street,   Nenr  York. 

Acooiints  and  Agency  of  Banks,  Corporations, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  aKents  for  corporations  In  paylu,^  coupons 
and  dividends :  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE  UNION   BANK  OP  LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

ANB 

COMMISSION    MERCHANTS, 

22   &   24    Excbanse    Place, 

New  Yobk. 

bills  op  exchange,  letters  op  credit 
telegraphic  transfers  op  money 

ON  MEXICO,  CUBA,  &c.,  &c. 


J.  EKNirKDT  TOD. 
H.  O.  NOBTBCOTI, 


ALEXANDER  BABINO, 

Member  N.  Y.  Stock  Bzeb. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
RANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Ofier   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 
MELVILLE,  EVANS  &  CO.,  I  i.nNDON 
C.  J.  IIAMBRO  &  SON,     „„!..„ 
H.  OYENS  <fc  SON,  AM>*TER11AM. 
HOTTINCJUER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co  , 

BOSTON,    MASS. 

Cor.  Wall  aud  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits. 

OOBRESPOyDEUTS: 
BARING  BROTHERS  &.  CO.,  London 
PERIER  FREKES  &.  CO.,  Paris. 
MENDELSSOHN  Be  CO.,  Berlin. 


J.  H.  GOADBY  &  B.  E.  WALKEE, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.  ETC. 

ISSDK    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THB  WORLD. 


^oijjeifltt  %xthwaLQt. 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DZALSRS  IN  FOHBIGN  EXCHANGE,  GOVERNMXNT 

AND  OTHKB  Investment  Bonds. 

STERLING    LOANS    A    SPECIALTY. 

64  Wall  St.  and    62  Greene    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  ail  securities  dealt  in  at  the  New  York  Stook 
Exchange. 


KOUNTZi:    BROTHERS, 

BANKERS. 
120  Broadway,  Equitable  Building,  New  York, 
LETTKUS    OF    CREDIT    AND 
OIRCVI^AR    NOTES 
Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
TGlejrraphic  transfers  made  to  London  and  to  variouB 
places  Id  the  United  States.    Deposits  received  sub- 
ject to  check  at  siKht,  and  Interest  allowed  on  balr 
ances.    Quvemment  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


%mihzxB  aud  %xxx\\zxs. 


Henry   S.   Ives  &   Co.> 

BANKERS, 
No.    25    NASSAU    ST.,    NEW  YORK* 

P.  O.  BOX  1,42.;. 

Transact  a  general  banking  business,  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,    State,    County,  City    and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
meuts  for  institutions  and  trust  funds. 


J.  C.   Walcott  &   Co. J 

BANKERS    AND    BROKERS. 

No.  34   Pine   Street,  Nenr    York, 

Transact  a  General  Banking  BnsiDe8» 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Becurlties.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Speolaltr 

We  issue  a  Financial  Report  Weekly. 

BraucU  Office,  330  Broadway. 

Connected  by  Private  Wire. 

Jo8.  C.  WALCOTT,  *  Members  of  the  New  York 

Frank  F.  Dickinson.  S  Stock  Exchange. 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York., 
lai  SontU  Tlilrd  Street,  PhlladelplUa. 

Connected  by  private  wire  with  main  office.  New 

York. 

OBA.l,EKS    IN 

FIRST-CLASS     IWVESTIIENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  Yorli  Stock 
Exchange.  ^  ,,    ^  , 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  chec«  at  sight. 

Particular  attention  to  orders  by  aiali  or  tHlegrapb. 

FrecL    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twent; 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  X  Members  N.  Y.  Mining,  Stock  A  Na- 
8.  W.  Smith,  S         tlonai    Petroleum  Exchange. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,N.  V.,  Mills  Bnildlns, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  a.  Kohn.  David  ochs.    Moritz  Ochs, 
Memb.  N.Y.  Btiict  Bxch. Memb.  N.Y.StocIl  Et 

Tameson,  Smith&Cotting 

STOCK  BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St.  and  67  Excbange  Place 

STOCKS,    BONDS,    GRAIN     and     PROVISION* 
bought  and  sold  in  New  York  and  Chiciwo. 
Chicago  Correspondents,  WM.  T.  BAKER  A  CO. 
Direct  and  exclusive  private  wire 

AUGIJSTIIVE      HEARD, 

39  NASSAU  STREET. 

Loans  on  Railway  and  other  negotiable  securities. 
Purchase  and  sale  of  sumo.  Loans  on  Bond  ano 
Mortgage.    General  Bnanclai  business. 
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Wood,  Huestis  &  Co., 

31  PINE  ST..  NEW  YORK. 
BANKKUS    AND    BBOKERS, 

BCCCEHSOKB  TO 

WOOD     &.    DAVIS. 

BxMnta  ordern  In  alt  Hocurltlua    Ustod  at  the  New 

Tork  Stock  Exchunge.    K«r  Sale. 

rmar-CLAsg  Kailkoad  kibst  Mortoaoi  Bonds 

QBOHQB  C.  WOOD.  O.  H.  HUESTIS.  h.  M.  8WAK 


WAUTON  U.  BnOWN.  Frid.  a.  Bbown. 

HiuBKHT  p.  Bbown. 

Walston  H.Brown  &  Bros 

BANKERS, 

NO.  80  NASSAV  STRKBT, 

NEW  YORK. 


Simons  &  -Chew, 

STOCK    BROKEKS, 
3  EzetaanKeCoDrt&  52  Broadwar,N.¥ 

Btooks,  Bonds  and  U.  8.  QoTemment  Beonrltlei 
BooKbt  and  Bold  on  Commlsalon. 

JAS.  D.  Simons,                   biviblt  Ch«w. 
Uember  N,  Y.  cttook  Eiohange. 
Hember  N.  T.  Prodgoe  llxchange. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANK.i::i    AND    BROKER, 

55   TO   69   DREXEL   BCIIiDINQ, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLO 
STRICTLY    ON    COMMISSION. 

UemberB  New  York  and  ChlcaKO  Stock  Exchanges 
also  New  York  Mining  Stock  Exchange. 

Rolston  &  Bass, 

BANKERS, 

SO    BROAD    STREET,  NETT    VORK. 

Stock!,  Bonds  and  Miscellaneous  SeoorlUes. 
Correspondence  Solicited. 

Quotations  cheerfollr  furnished. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.     1  1     AVALI.    STREET, 

Neiv   Ifork. 


W.  H.  Goadby&  Co., 

BANKERS    AND   BROKERS, 

No.    8     WAI.I,     STREET, 

NeTV    York. 


CAJ    Co. 

BANKERS, 

No.     18      WALI.     STREET, 

Neiv  York, 

Transaet  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
eaah  or  on  margin. 

Bnr  and  Sell   Investment  Seenrltlea. 

P.  O.  BOX  2,647. 

A.M.KlDDnU      WATI.AKD  TRAJ9K.      H.  J.  MOBSI. 
W.  C.  HILL. 


^  So. 

BANKERS 
as  Broadway,  cor.  Exchange  Place,  N.  T. 

Branch  Office,  ViH  La  8alle  St.,  Chicago, 
TRANSACT  A  GE.NKKAL  BANKING  BUSINKSa, 
INCLUDING   THE    PUKCIIA8B   AND    SALE  OF 
STOCKS  AND  BONDS  KOK   CASH  OK  ON    MAR- 
GIN.   BUY  AND  SKLL    INVESTMENT    SECURI- 
TIES.     INTEREST    ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODT.  C.  W.  McLBLLAN,  Jr. 

Reitbkv  Lbland. 


2l»tilu»;s  «n&  ^toTsMKB, 


BANKBRS, 
VNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadnray. 

STOCKS,  BOIfDS  <t  COMMERCIAL  PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
•t  New  York  Stock  Exchange.    Adranoes  made  on 
koilneM  paper  and  other  aecurttlei. 


J.  F.  Mahoney  &  Co., 

No.    15     WALI.    STREET, 

DBALBRS  IN 

INVESTMEI^T    SECURITIES. 

All  classes  of    Cltj,  Town  and   Rallwar   Boadi 
bought  and  sold. 


CALAWEL,!.,,  WA8HBVR!V    * 
TOWNSEND, 

BANKERS    AND    BROKERS 


No, 


8    WALI.     STREET. 


Transatt  a  general  Banking  Business.  Inoludlni  the 

PniehaM  and  Sale  of  all  Baenrltlse  dealt  In  at  the 

New  York  Stock  Kxchange. 
Interest  allowed  on  deposit*  subject  to  sight  draft 
0.  B.  CALDWiLr..  LAirauto  C.  WASHBinuj. 

CaAB.  J.  I'owNHKND,  Member  N.  Y.  Stock  Ifixchanira 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 
88  PINE    STREET,  NEW  YORK. 

John  Howard  lathau.    fbedebice  W.  Pibbt 

J.  H.  Latham  &  Co., 

UNITED   RANK    BUILDING, 

No.  2  W^AIili  STREET,  NE^Y  YORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 

K.  A8IBL.      L.  S.  FRANKllNHKIHER,     M.  SKLIOMAN, 

Members  N.  Y.  Stock  Exchange. 

Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.  51    EXCHANGE   PLACB. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  Exctaanrie  Conrt.  Nenr  York. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital 17,600,000 

Reserve  if'und 4,4'i0000 

Reserve  for  Equalization  of  Dividends 400,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Caicutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Koochow,  Amoy,  Nlncpo, 
Shanghai,  Hankow,  Yokobama,Hlogo,  San  Francisco 
and  Loudon. 
A.  M.  TOWNSEND,  Asent,  47  William    St. 

~  THE 

Anglo- Californian  Bank 

(LIMITED). 

I,ONDON,  He.ad  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office, 422  CaUfomla  St. 

NEW^  YORK  ARcnts,  J.  &  W.  Seligman  <t  Co. 

BOSTON  Correspoiid'ts,  Massacliuaetts  N.  Bk 

Intborlzed  Capital,  •  -  .  $6,000,000 
Paid-up  Cai>ltal,  -  .  .  .  1,500,000 
Reserve  Fund,  •-....      400,000 

Transact  a  general  banking  business.   Issue  Com- 
mercial credits  and  BMtsof  Exchange,  available  in  all 
§  arts  of  the  world.    Collections  and  orders  for  Bonds, 
tooks,  eta,  executed  upon  the  most  favorable  terms. 
FRED'K  F.  LOW,             )  „ 
IGNATZ  STBINHART,  f  *'*'"««"• 
P.N.  LILIENTTIAL.  Cashier. 

Bank  of  Australasia, 

(INCORPORATED  1838.) 
4  Tbreadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £1,800,:00. 
Guarantee  and  Reserve  Funds,  ilSSjOOO. 
Letters  of  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales.  Victoria.  South  Australia.  Tasma- 
nia and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.   Telegraphic  Transfers  made.    Deposits 
received  in  London  at  interest  for  tlxed  periods  on 
terms  which  may  be  ascertained  at  the  office. 
PBlDBAUX  8ELBY.  Hecretory. 

L.  de  Steiger  &  Co., 

BANKEBS, 
PBANKFORT-ON-MAIN,    GERMANY. 
A.    P.    TURNER    Ac    CO., 

BO   THBEADN'EKDLE    8TREHT, 

L.ONDOIV. 

u>ui.n>o  J  New  York  Stock  Bzchange. 
HZMBEB8  J  pbiudeiphia  stock  Bxohange. 


|^0vei0tt  9)tiiltet;s. 


THE 

Railway  Share  Trust  Co. 

(LlMiTED), 
No.   4     BANK      BDIL:DIN0S 

LONDON,   EMQLAND. 


Capital   Paid   Vp,  ««Tl,8eO   8t«rllii«. 

DIKEOTORS: 
B.  LAING,  Ksq..  M.  P.,  (}balrman. 
GCITKRAI.  HmniT  HOPKDtBOV,  0. 8.  L 
HALOOUl  A.  LAINO,  Es«, 

John  Pindir,  Bsi].,  m.  p. 

Sir  hbnbt  Dbuuhoitd  Woltf, 

O.  O.  M.  O.,  K.  C.  B.,  M.    P 
Bnt  Chaiu,ks  La  wbbkob  Touko.  Bart. 
FBANCIB  PAVT,  Bsq.,  Manaslnc  Director. 


This  Company  undertakes  the  business  of  Tmstt* 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  ontheLondon  Market,  acts  as  A^ent  for 
Railways  and  other  (Torporatlons,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address-PATT,  London. 


THB 

Railway  Debenture  Trust 

COHIFANY   (LIMITED), 
N  o .    4    B.A  NK    B17II.DINOS, 

LONDON,  ENGLAND 


Same  Direetort  at  IM  Railway  Share  Tnut 
Company  (Limited). 

OAPITAI.   PAID   I7P,    wttb   SorplHa, 
£1,915,556  SterUnc 


Blake    Brothers  &  Co., 

LONDOiy,  ENGL.A9n>, 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
(Corporations,  firms  and  Individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  &&,  Ac,  on  (Tommlssloa 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
Issne  Commercial  Oedlts  avaUahle  In  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  ft  CO., 

AnSTERDAM,    •    ■    •    ■     BORLAND. 

Establishbd  1881. 
Subscribed  Capital,  8,000,000  —  GuUders  ((3,300,000.—) 
Pald-Cp  Capital,     7,871,100  -       "  (»8,148,440^) 

Reserve  Fund,  849,86887     "  (1388,945.56) 

Head  Ofilee,  Amsterdam. 

BRANCHES : 
Lendon— BZCHANGB  A  INVE8TMKNT  BANK 
B.  W.  BujDCNsranr  A  Co. 
Nos.  5S  A  56  Threadneedle  Street.  B.O. 
Rotterdam— DEWISSEL-en  BFFKCTSNBAI7K, 
EBuehode— B.  W.  BLIJDKN8TBIN.  JB. 
Aimeloe-LEDKBOHB  A  CO. 

Transact  a  general  Banking  and  Onninisalon  Busk 
oess  In  Bills,  Stocks,  Shares.  Coupons,  Aa 
NKW  Tork  cXHtRxspoNiiiins : 

itessrs.  KNAUTH,  NACHOD  *  KUHNE 


IT 
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'govitiQn  ^KuUtKS, 


The  City  Bank, 

(LIMITED,) 

L-OBTDON,    £NCiL<A]yD. 

Anthorlzed  Capital *#'22S'2S2 

Sobsci-lbed  Capital ?'2S2'222 

Pald-TJp  Capital,     ...---      1,000,000 
Reserve  Fund,  £300,000. 
HEAD  OFFICE,  THEEADNEEDLE  BT. 
BRANGEES  ; 
Bond  Street,  I     Tottenham  Conrt  Boad 

Lndgate  Hill,  I     Paddlngton, 

Knlghtsbrtdge,  I     Aldgate, 

Holborn,  I     Old  Street, 

liOndon. 
Tlie  BankiWhUe  condnctlng  the  general  bnslneea 
Of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY,  Manager. 


©atiajftiatt  ^mxhtvs. 


Bank  of  Montreal. 


-  $13,000,000,  Gold. 

-  $6,000,000,  Gold. 


OAPITAI.,    - 
BUBPIilTS,   • 

O.  F.  8MITHER8,  President. 

W.  J.  BUCHANAN,  General  Manager. 


NEW  TOBK  OFFICE, 
\JXO».  69  6c  61  W^AI^Ii  STREET^ 

WALTKB  WATSON,  )  a  .-ents 

ALIxllLANO,         J  Agents. 

Bay  and  sell  Sterling  Bichange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  in,  Chicago  and  throughout  the 
Po^Unlon  of  Canada. 

I.ondon  Office,  No.  22  Abchnrch  liane 

Merchants    Bank 

OF    CANADA. 


Capital,    - 

Keserye,    • 


$5,700,000  Paid  Up. 
-    ■    •    -  $1,250,000 


President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,    Esq 
HEAD  OFFICE,  JHONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
LONDON.  BNG.— The  Clydesdale  Bank  (Limited.) 
MEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
flhange.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collectionB  in  Citnada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theoflBcesof  the^bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New^¥ork  Agency,  No.  61  IVaU  Street. 

HENRY  HAGUE,  (    Ai^Pnts 
JOHN  B.  HARRIS.  JR..       (   Agents. 

Imperial  Bank  of  Canada. 

CAPITAI.  (paid  up),  -    -    -  $1,600,000 
SURPIiUS,    -•■■■■■       $678,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Caahier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

Bt.  Catharines,  Port  Colborne,  St.  Thomas,  IngersoU 

Weliand,  Fergus.  Woodstock.Winnlpeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &■  Sterling  Exchange. 

Agents  in  London :        |      Agents  in  New  York: 
BO8ANQ0ET,  Salt  &  Co.,  I  Baijk     of    Montreai., 
73  Lombard  Street.       I  89  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Ofiloe  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  52  DTALI.    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR.  NOTES  issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMER- 
CIAL CREOITS  IlS.Sl'ED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONUON  &  BRAZILIAN 
BANK  Limited,  available  In  the  Brazils,  River 
Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
aoted.                       D.  A.  McTAVlSH,  \  «_„_#, 
H.  8T1KEMAN.       f  agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  coUeotions  and  all  flnan- 
cial  matters. 

Correspondents— Bank  of  New  York,  New  York 
afUtAUiaace  Bank,  London. 


pjexw  %\XQl^utL  '^mx'ktxs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    86    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Miinlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  SwiBT  &  Co.) 

BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTOar,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


JOSHITA  WILBOUK,  CHARLES  H.  SHELDON,  JK. 

BKKJAUIN  A.  JACEBON,  WILLIAM  BINNBT,  JB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

62    TTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Qovemment  and 
other  flrat-class  Bonds  and  Securities  and  Foreign 
Bx<dianKe. 

Private  Telegraph  Wire  to  New  York  and  Boston* 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOISTOM,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


gemiBBlwattia   %^nktTC&, 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  prinolpal  polntfl  In  the  United 
States  and  Europe. 


J08.  M.  Shobmakxb.         Robert  M.  jannet. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 

No.     134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


^xnvthet;tt  gattfetiCB, 


Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBIIiE,  AliABAIVA. 

Special  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchanKe  on  day  of 
payment.  Buy  and  sell  Btate  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool  (Limited).  Liyerpool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $600,000, 

Houston,     Texas. 

We  Kive  special  attention  to  oollectlona  on  all 
accessible  points. 

DIRECTORS.— Benjamin  A.  Botts,  Pres't;  F.  A.Rloe, 
C.  C.  Baldwin,  W.  B.  Botts,  Bob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  F.  WEEMS,  Cashier.      BENJ.  A.  BOTTS.Pres't 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F.  Glenn,  Cash.    Fred.  B.  Scott.  Vlce-Pres't 


TIIOIHAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHMOND,  VIRGINIA. 

VlrRlnia  Bunds  funded  under  the  Funding  Act 
passed  by  the  ia.st  I.ejzislature,  for  \i  per  cent  com- 
mission. New  Nortu  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Oaroliaa  Railroad,  fur  sale. 


^otttttexni  gawlicvs. 


B.  BuRRDss,  Pres't. 


A.  K.  WALKER,  Cashier 


First  National  Bank, 

IVILMINGTON,  N,  C. 

Collections  made  on  all  parts  ol  the  United  States 


^ViXXXmaxt  %Ku\txs. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH     oTREET, 

BALTIinORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
Members  of  BUltlmore  Stock  Exchange, 

BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  ■ 
specialty. 

Correspondence  solicited  and  Information  foi- 
nisned, 

N.  Y.  Correapondents— MoKim  Brothers  A  Co. 


J.  Wm.  Middendorf. 


WU.  B.  OUTER. 


Middendorf,  Oliver  &  Co. 

BANKERS    AND   BROKERS, 

(KBYSBR    BUILDINC^;^ 

N08.    23    &    25    GERMAN   fTREET, 

BOX  397.  BALTIMORE,  MD. 

Members  Baltimore  Stock  Exchange. 

^pttiKl  %UVtfiStXtXtMt&. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  VORK, 

AND 

■108   lUONTAGlTE  ST.,  BROOKLYN. 
GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bondi 

AlfD   ALL  KINDS   OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

BBE  GAS   QUOTATIONS    IN    THIS    PAPBB. 
JIO.  H.  PRBNTISB,  W.  W.  WALSH 

Member  N.  Y,  Stock  Bzohanga. 

No.    21    NASSAU   STREET, 

DEALER    IN 

CITY  RAILWAY  STOCKS 

GAS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  In§urance  Stocks. 

H.   L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  EAILKOAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroads  in  this  paper. 

E.    S.    Bailey, 

•t    PINE  STREET. 

DIALINGS  IN 

INSURAIVCE      STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  option. 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lauds. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

84  East  Market  St.,  ludiauapolU,  Ind 
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Investment  Securities 

BOUOHT    AND    SOLD. 

WANTED! 

Konie  Wiitprtowti  A  OuduiiNburti  iBtg  and  Sdj. 

OiWOKM  A  lEolno  HitnilH. 

JollHt  >t  N<irth(*rii  Inilitinil  Flimd?*. 

Urtinil  Uiii'itK  \  Inilhinii  Hxiul.t  itiid  Sto^k. 

l>elrolt  ^((U'kliuio  ,^  MHriiuftU'  HoikIh. 

ALBKKT  E.  HACUFIBLD, 

No.  6  Wall  street. 


to 


Safe    Investments. 

7  PEK  CENT  UONDS  au<I  MOKXeAGES 

NEOOTIATEI)   BY  THi; 

First  National  Bank,  Corning,  lova. 

Choice  flrxi  nuirtKo^ea  in  the  bent  FarmlnK  DiBtiioti 

In    IkiWii.  MN.>«>ii|-i.   Katisn.t   liiiil    Nfl.raskH.     Interest 

pall)  I  -■.    Twelve 

yyii.  -  InvemorB 

Hml  _  lull  jinr- 

tlciu.i.  .         -.  .*.  .v.^..vt-^.  v.^.    ^..iciest  frum 

dHle-'t  rei'ulpc  uf  iui*iiey.  - 

CHAN.  c.  NoKTOX,  Cash'r.  LEW  K.  DAKBOW,  Preat. 
Kefcr  to 
UiLMAN,  Son  a  Co.,  Bankem,  N.  Y.  City, 
Mkkcuants'  National  Bank.  Chlcaao,  Illlnola 

New  England 
Mortgage  &  Investm't  Co 


Oir- 
Pun; 
thrc. 

cent 

tli,-ii 

ref-M 


l-vi  'MU'oitArEn.         Capital,  H50,0«0. 

'  selected  lowH  nud  Ku.Ht em  Kansas 
Interest  (J  to  8  per  cent.    Security 

tiifH  "f  I.i.iin.    Al!*o  fiir  ttale  8  per 

"■il  by  three  (3)  times 

1  Il'wh  .\I«.»rtK'»Ke^.    All 

For    piirticiilars  ur 

E.N(;l,A.NL>    .MOKT- 


OAUli  4  i.\  vl::<r.Mi:.\T  cu.,  1)ES  -Moines,  Iowa. 


F,  M.  Mills.  President. 


U.  J.  ItANSou.  Cashier. 


Coll 


Merchants'  Nat'l   Bank, 

DES    noiNES,    IOWA. 

Capital,  »100,000. 

Prompt  and  careful  attention  Klvento  all  corres- 

pondence.    ( <illcctlon9  luade  upon  favorable  terms. 

Minneapolis,   Minn. 

^„».I„_~    .Special  iitionilou  given  to 
eCtlOnS.C"lleeli"ns  and  Uemittan- 
ces  on  day  paid. 

Investments. ^r''„"^'?d^5?^f■?g|>e■??.""■ 

Bank  and  other  Stocks  Bougljt  and  SoM. 

BLAKE   Sc   CO.,  PrlTiite  Bankers, 

P.  O.  Box  ;t'.>0.  ntnneapoUs,  minn. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWKET.  Pres.  GEO.  M.  NOBLE,  See 

Is  the  oldest  and  largest  institution  In  Kansas, 
siTlDii  exclusive  attention  to  the  Negotlatinir  of 
CIIorcE  KIKST  .MOKTUAOB  LOANS  at  hiJh  rates 
Of  liilercsl.  It  has  negotiated  over  87,000,000 
of  these  loans  for  :?aving8  Bunks,  Insurance  Com- 
panies. Kiitates  and  private  parties  East.  Send  for 
oUcuUr. 


THE    WESTERZV 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Invo-tors  the  best  securities  In  the  market. 
FIHSP  Mol.TtiAliE  LOANS  UI'O.N  IMPKOVEI) 
FAKMS.  Interest  and  principal  i>ald  on  day  of  ma- 
turity in  .New  York.  Kunds  i.romptly  placed.  Large 
experience.  .Vn  Ic^sses.  Semi  for  circular,  references 
«nd?i'  '  F.  M.  PERKINS,  President;  J.  T. 

XA'  •-.i.-JS'-  »•  PBUKIXS,  Secretary; 

CHA  ~  IT.  Treas.;  N.  F.  II AKT.  Auditor. 


Atlantic  Mutual    Scrip. 

Mercbiints  having  8crlp  of  the  Atlantic 
Mutual  Insurance  Company,  or  who  will  have 
It  In  Mav,  can  Bud  buyers  by  eonsuUing 

J.    P.    WIXTRIXCillAM, 

30  Pine  Street,  New  York. 

TELEPHONE  CALL.  282  JOHN. 


|^ucti,ott  ^ales. 


STOCKS  and   BONDS 

At   Auction. 

TbeUnderslgned  hold  REGULAR  AUCTION 
BALES  of  aU  claase*  of 

STOCKS    ASTD    BONOS 

OK 
WEDNB8DAYB  AND  SATUHDAyS, 

ADRIA:W  H.  nVLLER  Sc   SOT», 

No.   7    PINE  8TEEET,   NEW  YORK 


^vnet  e^ompixnitB, 


United  States  Trust  Co. 

or  SEW  YORK, 
No.  48    WALL    8THB8T. 

Capital, 13,000,000 

Surploa, .       8,54l,euS 

Thla  company  Is  a  legal  depository  for  monars  p«l4 
iDto  conrt,  and  Is  autourlzod  to  act  aa  niiralaD  or 
raoelTerof  estates. 

1NTKKK8T    ALLOWED    ON    DRP08ITH, 
wbioli  may  be  made  at  any  tima,  and  withdrawn  aft«r 
■▼•days' notice,  and  will  bo  entitled  to  Interest  for 
toe  whole  time  tney  may  remaio  with  the  com  pony, 

Bnoators,  admlnlatnton,  or  tmsteM  of  esiaUa, 

and  females  unaocnatomed  to  the  transaction  of  bast- 

••a,  aa  well  aa  ivllgloiu and  benevnlent  ijutltatloBs, 

will  nnd  this  company  a  ■  Icposltorr  for 

monay.  JOHN  A.  si  .sident. 

WILLIA.M   li  o- President. 

JAMBS  s.  Ci v,„,iiJ  Vioe-Preat 

TRUSTKES ' 
Dan.  H.  Arnold,  James  Low,     '     9.  B,  Chittenden, 
Thomas  aiocomb,  W.  W.  Phelpa,     John  H.Khoadet 

t  harles  K.  Hill,  D.  Willis  .lames,  Anson  P.  Stokes, 
Wilson  (i.  Hunt,  John  J.  Astor,  Kobt.  B.  Mlntom 
Wm  H.  .Macy,  John  A.  Stewart,  (leo.  11.  Warren. 
Clinton  Uilbert,  S.M.Bucklnghani[i;eorge  HHss, 
Daniel  D.  Lord,  H.  K.  Lawrence,  I  William  Llbbey, 
George  T.  Adee,  Isaac  N.  I'liolps.  /John  C.  Brown, 
Bamual  Sloan,       Erastus  lornlng.iKdward  Cooper. 

__  W.  Htiyard  CuttlnK. 

HENRY  L.  Ti  1  ()  n  N  K  LL.  Becretarr. 
LOUia  Q,  HAMPTON,  Assistant  SeoretarT 


jtnawctnl  CompanUg. 

AMERICAN 
FINANCE  COMP'Y, 

0    PINE    ST.,    NEW    VOHK. 

JOHN  c.  SHORT Krealilent 

FKAN(  IH  A.  WHITB M  VI<».Pre.l<l«nt 

JAMES  S.  NKtiLEY M  Vl0fcPt«.M«.t 

THBO.B.  TALBOT .ZmVZi^:^ 


WM.  P,  WATSON  . 


.Sa^r  and  Trau. 


The  Union  Trust  Co., 

811  AND   fllS  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorised  Capital |1,000,OOC 

Paid-up  Capital 500,000 

Acts  as  Executor,  Admlni.ftrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  (S  to  t60  per  annum. 

Willi  kept  in  Vaults  without  charge. 

Bonds,  stocks,  and  other  valnabies  taken  under 
guarantee. 

Paintinga,  Statuary,  Bronzes,  etc,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.   JOII.V  (i.  READING,  V.-Pres't 
MAHLON  S.  STORKS.  Treasurer*  Secretary. 
D.  R.  PATTEKS<JN.  Trust  Officer. 

piKKCTORS.— James  Long.  Alfred  S.OUlett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  I'rice, 
John  T.  Monroe,  W.  J.  Nead.  Thomas  R,  Patton,  Jonn 
G.  Heading,  Jas.  S.  Martin.  Ii.  Hayes  Agnew,  M.  D. 
Jos.   1.  Keefe.  Robert  Patters.. n.  Theodor  C.  Bngel, 

Jacob  Naylor,  Tho.s.  (i.   II I.Edward  L.  Perkins, 

PBILADIiU'HlA;  Samuel  lii.l.lle,  (;lkx  RlliriLK  Pa  ■ 
Dr.  George  W.  Relly.  lUliKisniKG,  I'a.;  J,  Simpson 
Africa,  IICNTINGDON  ;  lien,  y  s.  Eokert.  RlcAul.vo  ; 
Edmund  3.  Doty.  Mifflim.hvn  ;  W.  W.  H.  Davis 
DOYLBSTOWN  ;  B.  E.  Monaghan,  WS8T  CHESTER  ; 
Ohas.  W.  Cooper,  ALLKNTtixvN. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  i,  Clinton  sta,,  Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  b.j.iks,  or  make  purchase  and 
sale  of  Government  and  ..ther  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business  will 
and  this  Company  a  safe  and  convenient  depos'ltory 
(or  money,      RIPlev  Uol'KS.  President  '^     '  ' 

''""trusti  F-^!'"''*' ^''''*"^"''- 
Joslah  p.  Low,     B.  F.  KnowlLin,     Henry  K  Sheld on 
Alex.  M.  White,  John  T.  Martin,   C.  D.Wodd 
^■i^-^Zl          Fred.  Cromwell.    Henry  Sanger, 
Alex.  McCue,      John  p.  iiolfe.     Wm.  11.  Male 
Mich  lChaunoey,E  W.  Corlles,        Ripley  Ropes 
Wm.  B.Kendalf,  H.  K.  Plerrei.ont.        ^  ""?«»■ 
Jab.  Ross  CtKKAN.  Secretary. 

Metropolitan  Trust  Co., 

MlUs  Building,  3.t  Wall  St.,  New  York 

n^'^'^.f  CAPITAL.  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  8n. 
preme  Court.  Receive  deposits  of  money  on  Interest, 
act  aa  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  anv  legal  trusts  Som 
persons  or  corporatl  .n«  on  aa  favorable  terms  a< 


»v  w>  uin»i  ^,1  i/inuBit;r  oitKuh,  or  irustce  for  corpora- 
tlons  and  accept  and  execute  anv  legal  trusts  Som 
persons  or  corporatl  .n«  on  aa  favorable  ten —  - 
Other  similarcc^mpanles. 

THOMAS  Illl.l.HOUSF,  President. 

FREDKKIC  1),  TA1■PE^.  Vice-President 

WALTER  .1.   HHITTIN.  Beorwtarv 


Fabius  M.  Clarke, 

ATTOKNEV  AT  LAW^, 
TOPEKA,    KANSAS. 

Commercl^U  and  corporation  law  and  munlclim] 
bond!*,  speciallies. 

Rekekences:  Hon.  D.  J.  Brewer,  U.  S  Circuit 
Judge;  Corbin  Banking  Co..  New  York;  Eastern 
Banking  Co.  and  Gen.  F.  A.  (isbi.rn,  Boston,  and  the 
Bank  of  Topeka,  Topeka,  Kansas. 


N?FJ5*'-,-?^P*=     IMON    NATIONAL 

«.,.,?  J"  1-  o'>lt«">  '  "  Albany.  In  the 
State  of  .New  \ork.  ;-  ;»  affairs.  Its  cor- 
porate existence  ha\  ,.  i  at  thii  ,.:,.m.  of 
business  on  the  scvcnui  ..ii<  (ln\  -  -- 
All  note-holders  and  otlior.H,  or«<L' 
elation,  arc  therefore  hereby  notiti 
notes  and  other  claims  iiualnst  th 
payment.  Dated  .March  Tlh,  IMSJ. 
.I.AS.  C.  CI 


1*«. 
isso- 

1  the 

a  for 


^«)OK.  Casliler^ 

NOTICE.— THE  P«»H'rWAV!VE  NA- 
TIONAL BA.NK,  I, .cat.-  ivrie.  Inihe 
Sfite  ("f  Imliana.  Is  closiiiu  "  i  ^  i'.iri»'r'itc 
existence  having  cxpire.l  at  -.ess  on  the 
li4lh  day  of  January,  ls.<.  ... liters  and 
others,  creditors  of  said  A-  .  therefore 
hereby  notiUcil  to  present  th.  ,  lUerclalms 
against  the  Association  fur  p.t>  ■uvrii . 
Dated  Jan.  IW,  11*0.             J.  li.  JtUMO,  Cashier. 


Authorized  Capital  Stock,  $1,000,000. 
''"W  In 600,000. 

SOUND  INVESTMENT  BONDS  fumkhod  to  gav- 
Ings  Banks,  Insurance  Companies,  Bzecntor*  and 
Trustees  of  Estates,  and  Individual  Inreatnra 

UNITED  STATES  BONDS,  gUt«  Bonds,  Manloi- 
pal  Bonds,  Railroad  Booda,  bonaht  and  sold 

DEFAULTED  BONDS  Of  8tat««,  MunliilpaJltlea 
and  Railroad  Companle*  negoUstad  or  collected. 

CALL  AND  TIME  IX)AN8  made  on  United  BtatM 
Bonds  and  good  Municipal  and  Railroad  Bonds, 

FINANCIAL  AOE.VCV  for  railroad  companies ud 
other  corporations.  Will  also  conduct  the  reontanl- 
lation  of  railroad  companies  and  other  corporation* 
whose  bonds  are  in  default  or  whose  property  la  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application . 


STJR-ETYSmi*. 

American  Surety  Comp'y 

Cash    Capital,  $500,000. 

General  Office,  100  Broadway,  New  York. 

RiCn'D  A.  EL.MKK,  Pres't,     LV.MAJJ  W.BRiaos,  V.P 

This  company  will  act  as  surety  on  Bonds  required 

In  the  Courts.  ^ 

c}^.  ''  i*"*  .""P  Company  organised  In  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  Its  assets  invested  in  this  country. 

It  guaraijtees   the  honesty  of  Officers  and    Em- 
ployees of  Railways,  Banks.  Telegraph,  Telephone 
and  LxiircssCi.nipanies,  and   persons  employed  by 
corporations  and  business  houses  holding  positionj 
of  trust  and  pecuniary  responsihlilty 
fiJvKV-®i'*'fe''v*.*"""^'^^' '"''''>  M«nnKPr»,  Chicago 
J..V,,i',y,.'i.-  i.'Jii.-  Agent  and  Attorney.  Phi  ndelphla 
n'i<n,^l'i\  ^iRJ^^y-  v^K*"'  """  Attorney,  Boston. 
BAsCOM  &  MU.NSON,  Genera    Agents,  sl.  Ia>u1s. 
BROWN.CRAIG  &  CO.,  Genl  Agents,  San  >-ranclsw. 

-IBoiids  of*  Suretysliip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA, 

Cash  Capital (300,000 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 814,000 

President :  Vice-President : 

Sir  alkx.  t.  Galt.  Hon.  jas.  Febkixb. 

Managing  Director:  Edward  Rawllnqs. 

NEW  YORK  OFFICE: 

NO.  Ill    BHOADWAV. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Direotohs— Joseph  w.  Drezel,  A.  !■ 

Hopkins,  H.  Victor  Newcomb.  John    Paton,   Danl* 

Torrance.  Edw.  F.  WInslow.  Kraatus  Wlman. 


FIDELITY    &    CASUALTY  CO., 

Nos.  214  4  216  BROADWAY,  NEW   YORK- 
Officials  of   Banks.  Railroads  and  Express  Compa- 
nies. Managers,  Secrettirles.and  <  'lerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  or  this  C<trapany  are  accepted  by  oourta 
of  the  State  of  New  Vork. 

CASUALTY  DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac  can  b^ 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     John  M.  (^ranii,  Seo'T. 
ROB'T  J.  H1L1.A.S,  A ss't  Secretary. 
DIRECTOBS: 
Geo.  T.  Hope,        David  Dows,       W.  O.  Low, 
G.  G.  Williams,     A.  S.  Barnes,       Charles  Dennla, 
J.S.T.Stranahan,  U.  A.  Ilurlbnt,    Alax.  Mitchell, 
A.B.Hull.  J.  D.  Vermllye,    S.  B.  Chitt«nd«n. 
Geo.  8.  Coe.       Wm.  M.  Rlchaida. 


HAiXHATTAN 

Safe  Deposit&  Storage«So 

846  &    348    BROADWAY, 

Comer  of  Leonard  street  NEW  YORK. 

Safes  to  rent  from  $10  to  $*.;00  per  year, 

AND  CAN  BK  RENTED  FOR  A 
DAY      W^EEK    OR     MONTH. 


SHIRllANS.JIWKTT.Prea.  Jo8iAHJawrrT,V,PTM 
William  C.  Coamnaj.,  Caahlar. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     9300,000 

BUFFALO,  N.  Y. 

This  bank  baa  anperlor  factlltlaa  for  makliw  ooUao- 
tlonson  all  aooMslbIa  potnta  In  the  UDitadStataa. 
Canada  and  Europe.  Liberal  term*  axteodad  to 
accounta  of  bankers  and  merchants. 

CORRK8POWDINT8.— New  York.  National  8bo«  * 
Leather  Bank ;  Union  Bank  of  London. 
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THE   INTEREST    AND    DIVIDENDS 
on  the  following  bonds  and  stocks  are  payable  at 

the  banking  house  of  Messrs.  WINSLO  W,  LANIER 

A  CO..  comer  of    Nassau  and  Cedar  Streets,   New 

York  City,  on  and  after  April  1, 1885: 

Atlas  Kngine  Works,  Indianapolis,  Indiana - 
First  Mortgage  8s.  _ 

Columbus  &  Hocking  Valley  Railroad  Co.— 
First  Mortgage  7s.  ^       „  „       ^  r, 

Cincinnati  Hamilton  &  Dayton  Railroad  Co.— 
First  Consolidated  Mortgage  78. 
First  Consolidated  Mortgage  Os. 

Dayton  &  Michigan  Railroad  Co.— 
Third  Mortgage  7s. 

Grand  Rapids  &  Indiana  Railroad  Co.— 
First  Mortgage  Unguaranteed  7s. 
First  Mortgage  Extended  Land  Grant  7s. 

Indiana  State—  .     ,       ,  ,  ,        , 

Temporary  Loan  Bonds.  Principal  and  Interest. 

Indianapolis,  Indiana- 
School  5s. 
Municipal  8a,  Series  "BB." 

Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  Mortgage  7s,  Series  "D." 
Second  Mortgage  7s,  Series  "K." 
Third  Mortgage  7s.  „,_..,      . 

Special  Stock.  lU  per  cent  Quarterly  Dividend. 

Stafford  Township,  Indiana- 
School  7s. 

APRIL  a. 

Hamilton  County,  Indiana- 
Gravel  Road  (is. 

APRIL  7. 

Pittsburg  Fort  Wavne  &  Chicago  Railway  Co.— 
Regular  Stock,  IJij  per  cent  Quarterly  Dividend. 
APRIL  10. 

Johnson  County,  Indiana- 
Gravel  Road  63. 

APRILIll. 

White  County,  Indiana- 
Gravel  Road  63. 

Vermillion  County,  Indiana- 
County  65. 

APRIL  15. 

Bath  County,  Kentucky- 
Compromise  7s. 

Centre  Townenlp,  Indiana- 
School  7s. 

Richland  Township,  Indiana— 
■  School  7s. 

APRIL  16. 

White  County,  Indiana- 
Gravel  Road  6s. 

APRIL  20. 

Bedford,  Indiana- 
Municipal  63. 

Colfax,  Indiana- 
Municipal  Ss. 


^itiawcial. 


riHICAGOMIl,WArKEEdcST.  PACI- 

Vj  RAILWAY    COMPANY. 

Notice  is  hereby  given  that  dividends  have  been 
declared  out  of  the  net  earnings  for  the  year  1884,  of 
THREE  DOLLARS  AND  FIFTY  CENTS  Per 
Share  on  the  Prefert-ed  Stock,  and  of  ONE  DOL- 
LAR AND  FIFTY  CENTS  Per  Share  on  the  Com- 
mon Stock  of  this  Company,  payable  on  the  27th 
day  of  April  next  at  the  office  of  the  company,  42 
Wall  Street,  New  York. 

The  transfer  books  will  be  closed  at  68  William  St. 
on  the  6th  day  of  April,  at  3  P.  M.,  and  reopened, 
at  42  Wall  Street,  on  the  2ath  day  of  April  next. 

JULIUS  WADSWORTH.  Vice-President. 

NORTHERN   PACIFIC    RAILROAD 
COMPANY, 

Theasuker's  Office,  No.  17  Broad  St.,  ) 
NEif  Yoke,  Mar.  10. 18B5.  ( 
Coupons  of  tlie  General  Second  Mortgage  Gold 
Bonds  of  this  Company,  due  April  j  prox..  will  be 
paid  upon  presentation  at  this  office  on  and  after 
that  date.  Checks  for  interest  on  the  §5,000  Kegis- 
tered  Certificates  will  be  firw-trded  to  holders  of 
record  at  close  of  business  March  31. 

ROBERT  LENOX  BELKNAP,  Treasurer. 

THE    ST,    PAUIi    MINNEAPOI^IS    & 
MANITOBA  RAILWAY  COMPANy, 

No.  63  WILLIAM  Street.       > 
NEW  YORK,  Mar.  28.  1886.  j 
The  Coupons  maturing  April  1st  on  the  SECOND 
MORTGAGE  BONDS  of  this  Company,  will  be  paid 
on  and  after  that  date  on  presentation  at  this  office. 
EDWARD  T.  NICHOLS,  JR., 

Assistant  Secretary. 

poUPONS  DUE  APRII.  1,  1885, 
^^from  the  FIRST  MORTGAGE  BONDS  of  the 
SOUTHERN     PACIFIC    RAILROAD    COMPANY 

(Of  California)  will  be  paid  on  and  after  that  date  at 
its  office,  23  Broad  Street,  Mills  Building,  New  York 
J.  L.  WILLCUTT,  Secretary. 


WESTERN    RAIIiROAD  COMPANTT 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  Is  hereby  given  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  11,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  of 
Baid  issue,  namely,  bonds  numbered  as  follows; 

15  '38      7S       99      120 

16  37      79      100      121 

17  44      80      101      122 

18  45      81      102      123 

19  48      82      103      124 

20  47      88      104      125 

21  48  84  105  126 
*_i  49  85  106  127 
^      BO      86      107      128 

84  SI  87  108  129 
2S  S2  88  109  180 
28      63      89      110      131 

27  54      90      111      132 

28  56      91      112      133 

29  57      92      118      134 

80  58      93      114      135 

81  59  94  115  136 
S2      60      95      116 

88      73      96      117 
34      78      97      118 

85  77      98      119 

^Being  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow,  Lanier  &  Co.,  bankers,  26  Nassau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

October  22, 1884. 

CHARLEMAGNE  TOWER.  )  -,,,„„„„ 
WI I.I.I  AM  S-  l.ANE.  (  Irusloes. 


^S,6S5,000 

Lake  Shore  &  Michigan 
Southern  Railway 

FIRST  MORTGAGE  CONSOLIDATED 
7  PER  CENT  COUPON  BONDS, 

Due  July  1,  1900;  Interest  Pay- 
able Semi-Aiinually,  Jan.  Ist 
and  Jnly  Ist. 

Exchangeable,  if  desired,  after  July 

1st,  for  Registered  Bonds,  paying 

Interest  quarterly. 

These  Bonds  are  issued  to  retire  underlying 

Bonds,  as  follows : 

$5,240,000  MICHIGAN  SOUTHERN  S.  F. 
7%  DUE  MAY  Ist,  1885. 

$1,596,000  CLEVELAND  &  TOLEDO  1st 
MORTGAGE  7^,  DUE  JULY  let,  1885,  IN 
ALL  $6,835,000,  OR  $1,150,000 
MORE  THAN  A  KE  TO  BE  ISSUED ;  THUS 
REDUCING  THE  BONDED  DEBT  OF 
THE  COMPANY  BY  THE  LATTER 
AMOUNT. 

The  amount  of  tlio  First  Consolidated  Mort- 
gage authorized  is  $25,000,000,  of  wliich 
$3,760,000  liave  already  been  retired  by  the 
action  of  the  Siuliing  Fund.  There  are  now 
outstanding,  including  this  last  issue,  about 
$14,500,000,  WHICH  ARE  AT  PRESENT 
AN  ABSOLUTE  FIRST  MORTGAGE  ON  451 
miles  of  the  main  line  of  the  road.  The  balance  of 
the  loan  will  be  issued  only  to  retire  underlying 
bonds  as  they  shall  mature,  and  when  so  issued 
the  First  Consolidated  Mortgage  will  be  an 
absolute  first  lien  on  the  whole  8  64  miles  of 
the  road.  THE  SECOND  CONSOLIDATED 
MORTGAGE  BONDS  FOR  $2  5,000,000 
SELL  IN  THE  OPEN  MARKET  ®  IIG^.  A 
large  amount  of  the  new  issue  has  already  been 
sold.  Subscriptions  will  be  received  for  the  bal- 
ance by  the  undersigned  ®  127^  AND  AC- 
CRUED INTEREST  TO  DATE  OF  SUBSCRIP- 
TION, at  which  rate  they  will  net  i^%  ON 
THE  INVESTMENT,  allowing  for  loss  of  pre- 
mium at  maturity. 

The  Interest  accruing  on  the  bonds 
from  date  of  subscription  to  April 
25tli,  at  which  time  they  will  be  ready 
for  dellTcry,  will  go  to  the  subscriber. 

The  maturing  bonds  of  the  Company  will  lie 
received  In  exchange  on  favorable  terms. 

We  recommend  the  above  as  a  most  desirable 
investment  for  Trust  Funds,  and  reserve  the 
right  to  advance  price  without  notice. 

H.    B.    HOLLrlNS   &    CO., 

Ko.    74    BROADWAY. 

TERMILYE    &>    CO., 

Nos.  IG  &  18  NASSAU  STREET. 

Reed  &  Flagg, 

Duncaji  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTBANCB    No.    11   PINE  STREET, 
BROKERS    AND     DEALERS 

IN 

BONDS. 


Car  Trust  Bonds, 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUT  AND  BELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DKSIR 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THB  RAILROAD  EQUIPMENT  COMPANY. 

POST,    MARTIN    &    CO., 

No.    34   PINE   STREET. 


3?^iuatxjcial. 


Georgia  Bonds. 

FIYE  PER  CENT— THIRTY  YEARS. 

Executive  Office,  > 

Atlanta,  Ga..  March  10,  1885.  S 

Under  authority  of  an  Act,  approved  Dec.  23, 1884, 
authorizing  the  Governor  to  Issue  Bonds  for  pay- 
ment of  principal  of  bonds  maturlne  in  1885  and 
1886,  SEALED  PROPOSALS  will  be  received  at  the 
oflflce  of  the  Treasurer  of  Georgia  up  to  TWELVE 
O'CLOCK  M.  ON  APRIL  15.  ISya,  for  three  million, 
four  hundred  and  flfty-live  thousand  dollars  ($3,455,- 
000)  FIVE  per  cent  (5  p.  c.)  thirty-year  coupon  bonds, 
as  hereinafter  set  forth,  bearing  date  July  1,1885. 
Principal  and  interest  payable  in  the  City  of  New 
York,  at  the  fiscal  agency  of  Georgia;  and  at  the 
office  of  the  Treasurer  of  Georgia  in  the  City  of 
Atlanta.  Interest  payable  semi-annually  onJanu- 
aiT  1  and  July  1  respectively. 

Bids  will  be  received  for  two  hundred  thousand 
dollars  (§200,000)  of  the  amount  to  be  delivered  on 
July  1,  1885.  And  for  two  hundred  and  twenty-flve 
thousand  dollars  ($225,000)  to  be  delivered  January  1, 
1886,  the  accrued  interest  being  withheld  by  the 
State.  And  for  the  remainder  of  the  amount  of  three 
milU(»n  four  hundred  and  fifty-five  thousand  dollars 
(§3,455,000),  (or  so  much  thereof  as  may  be  necessary 
ifor  the  purpose  aforesaid),  on  June  1, 1886,  the  accru- 
ed interest  withheld  as  aforesaid.  Asto  lastdelivery, 
however,  successful  bidders  will  have  the  option  of 
tendering  any  Georgia  Bonds  maturing  as  aforesaid, 
at  their  PAR  value,  in  payment  therefor,  at  any 
time  after  July  1, 1885,  and  receiving  new  bonds. 

Bids  must  soeclfy  amount  of  bonds  desired  in  mul- 
tiples of  one  thousand  dollars  ($1,000)  accompanied 
by  certified  check,  or  certificates  of  deposit  of  some 
solvent  bank  for  five  per  cent  (o  p.  c.)  of  the  amount 
of  such  bid,  payable  to  the  order  of  the  Treasurer  of 
Georgia,  or  by  a  deposit  of  bonds  of  the  State  of 
Georgia. 

Bids  will  be  opened  and  declared  by  the  Governor 
and  Treasurer,  the  State  reserving  the  right  to  reject 
any  one  or  all  of  the  bids. 

The  State  will  issue  registered  bonds  in  lieu  of 
any  of  the  above-named  5  per  cent  bonds,  as  pro- 
vided in  said  Act,  at  any  time  on  demand  of  the 
owner.  Copies  of  the  Act  of  the  Legislature,  and 
information  touching  the  proposed  issue  of  bonds, 
will  be  furnished  on  application  to  the  Treasurer. 
By  the  Governor. 

HENRY  D.  MCDANIEL,  Governor. 

R.  U.  HARDEMAN.  Treasurer. 

The  Corbin  Banking  Co. 

115  Broadway,  New  York. 
7  AND  8  PER  CENT  FARyf  MORTGAGES. 
The  growing  requirements  of  our  regular  investing 
clients,  who  have  taken  these  mortgages  for  many 
years,  coupled  with  those  of  new  investors,  attracted 
to  them  because  of  the  high  rate  of  interest  they 
bear  and  their  great  security,  have  necessitated  a 
very  considerable  extension  of  territory  in  which  to 
secure  them.  We  were  never  able  to  offer  a  more 
choice  line  of  these  securities  than  at  present.  In- 
vestors should  hear  in  mind  that  we  hold  here  in 
New  York  record  evidence  of  more  than  twenty-flve 
years'  active  work  to  make  good  all  we  claim.  This 
record  we  are  not  only  willing  to  show,  but  solicit 
for  it  the  closest  scrutmy  by  parties  holding  surplus 
funds  which  they  desire  to  place  for  a  term  of  years 
where  there  is  ABSOLUTE  SAFETY  ami  a  MOST 
REMUNERATIVE  RATE  OF  INTEREST.  Result* 
of  such  an  investigation  will  fully  confirm  all  we 
have  said  in  respect  to  the  great  value  of  these  first 
mortgage  loans  when  they  are  made  through  our 
company,  surrounded  as  they  are  by  all  the  safe- 
guard^our  long  experience  has  enabled  us  to  provide. 


Consolidated   Gas  Co. 

OF    BALTIMORE    CITY, 

Trkasurku's  Office. 
To  the  Huldera  of  the  Six  Per  Cent  Gold  Coupon 
Bonds  of  the  Gaslight  Company  of  BaItiinq>T3 : 
AccordinK  to  the  stipulation  embraced  in  said 
Bonds,  the  nolders  thereof  are  hereby  notified  that 
the  Consolidated  tJas  Company  of  Baltimore  City 
will  redeem  the  same  on  presentation  at  their  office 
in  tlie  City  of  Baltimore  on  and  after  the  First 
day  of  May,  1885,  and  that  the  interest  thereon  wlU 
cease  from  and  after  that  date.    By  order, 

CHAS.  F.  PKKtGOY,  Treasurer. 


Fifth  Avenue 
HOTEL, 

IHadison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Centra 
and  UeliKhtf ul  Location. 

HITCHCOCK,  DARLINO  &  CO. 


WILLIAM  8.  LANE, 


MORTGAGF.*.— Only  the  most  desirable  loans 
Absolute  safety  and  satlsfactioD.  The  Kansas- 
Missouri  Loan  Trust  Co.,  Wyandotte,  Kansas. 


Moore  &  Schley, 

MEMBERS  NEW  YOKK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    ITORK. 

Private   Wire   connection   witli   Philadelphia, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Begad  Street, 
Transact  a  General  Banking  Business 

Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y..  Grand  Union  Hotel. 


tmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE   UNITED   STATEa 
((Entered  aooordlDg  to  oot  of  Congress,  In  tho  year  1886,  by  Wm.  B.  Dan.i  *  Co.,  In  the  office  of  Uie  Librarian  of  Congress,  Washington,  D.  O.J  '^ 
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March  14  of  1'7  per  cent.    The  Middle,  Western  and  Southern 
sections  all  show  an  improvement  in  percentage,  but  only  in 
the  former  case  is  there  any  increase  of  clearings. 

At  New  York  there  was  a  decline  of  27-7  per  cent.  Share 
transactions  on  the  Stock  Exchange  reached  a  market  value  of 
$79,880,000,  against   $74,443,000   a    year  ago;   with    double 
these  values  deducted  from  the  New  York  totals  the  exchanges 
otherwise  arising  are  seen  to  be  $269,116,688  and  $444,362,.547 
respectively  in  the  two  years,  or  a  decline  of  39'4  per  cent 
With  New  York  excluded  the  week's  total  is  $220,375,095 
against  $250,183,591  last  year,  or  a  loss  of  11-9  per  cent,  against 
a  decline  of  9'6  per  cent  during  the  preceding  six  days.    Below 
we  give  the  details  for  the  different  cities  : 
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Subscriptions  will  be  continued  tmtll  definitely  ordered  to  he  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
Drafts  or  PostOffice  Money  Orders. 

A  neat  file  cover  Is  furalshcd  at  50  cents ;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 
Offices  In  Encland. 

The  oflice  of  the  Commebcial  and  Financial  Chronicle  In  London 
Is  with  Messrs.  Ed»ar08  &  Smith,  1  Drapers'  Gardens,  E.  C.  where 

SprlngfleW 

LowoU 

-t-ia-9 

+9^ 

Total  N.Bngland 

Philadelphia 

Plttabarg. 

Baltimore 

»85,200,378 

»42,517,0&4 
6,448,981 
13,139,178 

$73,723,011 

$50,902,906 
10,611,183 
11,925,437 

—11-5 

-16-4 
-89-3 
-HO-3 

$71,000,060 

$40,819,799 
6.986,793 
10,806,429 

■H-7 

-lfl-9 

-49D 

-T7 

Bubscrlptloiis  and  advertisements  will  be  taken  at  the  regular  rates, 
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CLEARING  BOUSE  RETURNS. 

-HM 

There  has  been  a  farther  reduction  in  the  volume  of  ex- 
changes this  week,  the  aggregate  decline  from  March  14  reach- 
ing 157,380,613,  of  wliich  $53,913,086  was  in  New  York,  leaving 

Peoria 
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St.  Joseph 

-80-9 

$3,374,530  aa  the  falling  off  in  all  other  sections  of  the  country. 
The  statement  is,  therefore,  less  satisfactory  than  those  imme- 
diately preceding  it,  yet  in  the  light  of  the  lower  values  than 

New  Orleans 
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last  year,  now  ruling  on  almost  all  commodities,  the  amount 
of  business  it  covers  doubtless  approximates  very  closely  to 
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which  this  year's  total  compares.    The  reduction  in  values 
referred  to  is  in  many  instances  very  great,  and  in  such  staples 
as  corn  and  wlieat  reaches  fully  20  per  cent.    It  should  be 
remembered  also  that  the  weather  for  the  week  under  review 
continued   severely   wintry,    and    tliat  this   influence   very 
materially  checked  trade. 

The  exchanges  aggregate  $649,151,78.8  this  year,   against 
$843,430,'l38   for  the  same  period  in  1884,  or  a  loss  of  23  per 
cent,  against  a  decline  March   14  of  14'5  per  cent,  and  the 

We  have,  as  usual,  received  by  telegraph  the  returns 
five  days  ended  with  Friday  evening,  from  some  of  the  i 
ant  points.    Witli  the  exception  of  Boston  and  Baltimo 
cities  embraced  in  the  statement  record  clearings  in  ex 
the  previous  five  days.     St.  Louis  and  Baltimore  fail  t< 
as  good  a  comparison  with  last  year  as  on  March  30. 
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previous  six  days  of  33-6  per  cent.    There  are  eleven  cities  in 
which  there  is  an  increase  in  the  figures  over  last  week,  and 
eight  cities  exhibit  clearings  in  excess  of  1884  against  thirteen 
a  week  ago.    The  New  England  section  records  a  decided 
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THE  FINANCIAL  SITU  A  TION. 

The  events  of  the  past  week  have  left  little  of  impor- 
tance to  record  affecting  the  tendency  and  tenor  of  pre- 
vious reports.  A  return  of  milder  and  more  spring-like 
weather  is  a  favorable  feature  for  the  development  of 
spring  trade,  and  business  has  responded  to  its  influence 
in  a  fair  degree.  The  decided  change  in  temperature  is 
also  of  benefit  to  the  crops,  and  has  resulted  in  somewhat 
better  news  from  a  portion  of  the  winter-wheat  section, 
while  the  South  is  thus  enabled  to  make  a  good  start  to- 
wards  cotton  planting,  farm  work  in  that  section  being, 
up  to  this  date,  very  backward.  In  the  meantime  also, 
breadstuffs  and  provisions  have  been  moving  to  market 
rapidly,  and  railroad  earnings  in  general  continue  to  make 
a  better  showing  than  a  year  ago. 

"We  should  not  however  omit  to  mention  as  an  incident 
of  the  week,  the  varying  changes  in  the  war  rumors  from 
London,  becoming  more  threatening  as  the' week  closes 
smd  their  effect  on  our  stock  and  merchandise  mar- 
kets. It  has  looked  a  little  as  if  Great  Britain  might 
have  a  brush  with  Russia  after  all.  And  yet  Russia  evi- 
dently has  no  such  intention,  for  just  now  she  is  in  a 
wretched  condition  financially  to  cross  swords  with  the 
money  bags  of  England  ;  but  she  means  to  gain  her  point 
nevertheless,  and  may  go  too  far,  presuming  a  little  too 
much  on  the  reputation  of  the  Gladstone  ministry  for 
backing  down  at  the  last  moment,  and  so  by  chance  as  i(; 
were  drift  into  a  fight.  Granting  however,  that  is  to  be 
the  result,  is  it  not  possible  that  the  United  States  is  antic- 
ipating too  large  a  dividend  as  their  share  in  the  contest  ? 
In  the  first  place  active  preparations  do  not  necessarily  im- 
ply war,  but  tend  rather  to  prevent  it;  furthermore,  even  a 
considerable  skirmish,  as  armies  are  situated  there,  need  not 
result  in  hostilities  ;  Russia  could  explain  it,  and  if  by  any 
species  of  diplomacy  she  could  retain  what  she  had  gained 
by  it  pending  further  negotiations  (perhaps  that  is  not  too 
much  to  expect  as  Mr.  Gladstone  met  the  previous  similar 
issue  in  that  way)  she  would  have  no  more  need  for 
war.  Besides  if  the  worst  that  is  anticipated  hap. 
pens,  though  food  products  would  for  the  time  being 
appreciate  in  value,  cotton  would  suffer ;  and  as  we  have  no 
corner  on  wheat  raising,  the  higher  prices  would  drain 
other  sources  of  supply  and  extend  planting  everywhere. 
So  the  most  that  can  be  said  seems  to  be,  that  hostilities, 
if  carried  to  the  extent  of  blockading  Russian  ports,  would 
hasten  the  marketing  of  breadstuffs,  help  Western  farm- 
ers through  the  better  prices  received  for  the  remnant  of 
the  old  crops,  and  improve  Western  and  Trunk-line  rail- 
roads temporarily,  while  on  the  other  hand  increasing  the 
chances  of  another  glut  of  food  products  the  coming  fall 
and  winter. 

An  unfortunately  suggestive  circumstance  of  the  week 
has  been  the  hardening  tendency  of  sterling  exchange. 
This  would  be  of  comparatively  little  importance  if  the  con- 
dition of  our  foreign  trade  produced  it.  To  be  sftre  the 
balance  in  our  favor  is  less  in  amount  each  succeeding 
month  now,  but  there  is  a  large  unsettled  balance  still, 
sufficient  to  have  given  us  a  substantial  increase  in  our 
stock  of  gold;  or,  in  default  of  that,  sufficient  to  keep  ex- 
change down,  now  that  exports  have  fallen  off;  yet  in  spite 
of  our  favorable  trade  conditions,  with  the  first  check  in 
exports,  up  goes  sterling — strikingly  confirming  what  the 
situation  for  months  has  been  proving,  that  foreign  ex- 
change has  strangely  broken  away  from  trade  influences 
and  is  being  dominated  by  a  more  subtle  agent.  The 
Bureau  of  Statistics  has  this  week  issued  its  February  trade 
statement,  and  we  add  that  month's  totals  to  our  usual  table, 
to  enable   the   reader  to  take  in  the  situation  at  a  glance. 


rOKEIGN  TRADE  OF  THE  UNITED  STATES— (OOOs  Omitted.) 


MERCHANDISE. 


Exp'ts 


Imp'ta 


Exesssi 

of 
Exp'ts] 


71,073    51,718    19,860 


18*4-85. 
October . . . 
November. 
December. 
January... 
February.. 

Tot.  5  mos.  376.672 >23,6ia  153,060:    16.984      4, 


79,783 
91,295 
80.562 
58,069 


45,518 
43,139 
42,218 
42,024 


34.265 
49,156' 
38,344] 
11,035: 


Gold. 


Imp'ta 

~~i 

2,430 
8,183 
2,418 
2,078 

1,887 


Exp'U 

~r~ 

193 

444 

603 

1,446 

1,636 


Excess 

of 
Imp'ts 

2,237' 

7,TS9| 

1,815J 

630 

261 


Silver. 


Exp'ts 

~r~ 

2,574 
1,850 
3,478 
2,229 
2,507 


Imp'ts 

1,948 
1,438 
2,144 
1.09S 
1,003 


Exet— 

0/ 
Bxptt 

~T~ 

631 

41X 

1,331 

1,136 

1,504 


12,6721    12,638      7,621      5,017 


The  above  summary  shows  that  the  balance  in  our 
favor  on  the  movement  of  merchandise  for  the  last  five 
months  has  been  153  million  dollars;  that  we  have 
received  in  gold  during  the  same  months  in  excess  of  our 
exports  of  gold  about  1 2^  million  dollars,  and  have  shipped 
a  net  total  of  5  millions  m  silver;  so  that  on  our  balance 
of  153  millions,  we  have  only  been  paid  in  money  about 
7^  million  dollars  net.  Of  course  there  is  an  allowance 
to  be  made  for  freights,  interest,  under-valuations  of 
imports  (this  latter  item  can  however  be  mostly  if  not 
wholly  set  off  by  undervaluations  of  exports)  say  aggre- 
gating in  all  8  millions  a  month  ;  also  we  may  estimate 
that  on  the  first  of  October  last  we  owed  the  world  per- 
haps 30  or  40  millions  (not  more)  on  back  unsettled 
business  during  1884.  Bringing  then  all  these  items 
together,  the  account  would  stand  about  as  follows. 

Balance  due  tlie  United  States  on  the  merchandise  account 

for  the  iive  months  ending  March  1 $153,060,000 

Received  during  same  time  in  gold,  net $12,672,000 

Less  net  shipments  of  silver 5,017,000 

Net  payments  received  in  cash 7,655,000 

Net  iiayments  in  freights,  &c.,  8  miUionB  per 

month 40,000,000 

Back  deht  unsettled  Octoher  1,  1884,  say....    3.=i,000,000 

82,655,000 

Total  still  due  and  unpaid  March!, 1S85 $70,405,000 

This  rough  statement  indicates  that  on  the  1st  of  March, 
1885,  the  United  States  had  outstanding  to  its  credit  on 
the  foreign  business  account  about  70  million  dollars.  And 
yet,  notwithstanding  that  fact,  sterling  exchange  has  gone 
up  one  cent  this  week,  and  it  would  be  no  surprise  if  an 
export  of  gold  should  set  in  before  many  months.  Values 
are  thus  showing  themselves  to  be  above  the  reach  of  stat- 
utes. Would  it  not  be  in  order  now  for  our  silver  friends 
to  move  in  full  force  against  foreign  exchange,  for  "the 
unjust  discrimination"  it  exhibits  towards  that  idol  of  our 
country  the  silver  dollar !  The  saddest  part  of  it  all  is, 
however,  that  our  trade  balance  comes,  not  from  exports 
(for  in  February  they  were  the  smallest  of  any  February 
since  1877),  but  from  decreased  imports — that  is,  from  the 
very  depression  in  business  which  the  silver  scare  produces. 
We  do  not  hear  that  any  progress  is  being  made  in 
advancing  the  measure  proposed  by  our  Railroad  Commis- 
sioners in  their  report  to  the  Legislature  to  prevent  the 
building  of  any  more  parallel  roads,  and  yet  not  a  week 
passes  without  affording  new  illustration  of  the  waste  that 
policy  has  caused  and  is  causing,  and  the  necessity  there  is 
for  directing  such  enterprises.  We  commented  in  our  last 
on  the  Kickle-Plate  emergency  and  the  drop  in  its  mortgage 
bonds.  Since  then  the  situation  has  been  more  fully 
developed  and  now  a  default  and  a  receiver  are  claimed 
to  be  the  process  through  which  an  adjustment  is  to  be 
reached.  Had  that  road  been  built  to  develop  the  country 
and  pay  the  projectors  in  a  legitimate  way,  it  would  never 
have  been  located  along  side  and  in  sight  of  the  Lake 
Shore.  The  same  truth  applies  also  to  the  West  Shore, 
the  bonds  of  which  have  dropped  this  week  to  32. 
Neither  of  these  enterprises  will  be  of  any  benefit 
to  the  industries  of  the  country  for  many  years, 
whereas  if  their  location  had  been  directed  by  com- 
missions, the  same  amount  of  capital  could  have  done 
a  great  service  to  our  producing  interests.   We  notice  that 
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the  Connecticut  legislature  has  this  week  taken  action  on 
this  (luestion,  ostensibly  moved  thereto  by  residents  along 
the  line  of  the  New  York  &  New  Haven  road,  who  desire 
j>rotection  from  the  frequent  invasion  of  their  lands  by 
ougineors  and  others  engaged  in  speculative  railroad  enter- 
prises. The  railroad  cominittee,  after  many  hearings,  has 
reported  the  following  bill,  with  a  recommendation  that  it 
be  continued  to  the  next  session  and  printed  with  the 
laws. 

••  No  railroad  company  hereafter  organized  under  the  gen- 
eral niilroad  acts  or  now  organized,  and  whose  lay-out  has  not 
lH!en  approved  by  the  Uailroiid  CJommiasionerg,  shall  enter  uiK)n 
or  take  any  land  for  its  purposes,  without  the  consent  of  the 
owners  thereof,  until  the  said  Commissioners,  after  public 
notice  and  upon  a  public  hearing,  shall  find  and  certify  that 
the  building  and  oijeration  of  such  road,  in  the  manner  and  in 
the  general  line  proposed,  will  be  of  public  benefit,  and  will 
promote  the  welfare  of  the  people  of  this  State." 

This  is  perhaps  a  good  model  for  all  our  legislatures. 
As  our  Railroad  Commissioners  well  said  in  their  report, 
why  should  the  State  delegate  to  any  13  men  the  power 
to  build  a  railroad  for  mere  private  gain  at  the  expense  of 
vested  rights  and  grave  public  interests. 

Speaking  of  West  Shore  suggests  the  proposed  plan  of 
reorganization  which  current  report  claims  is  the  one  the 
committee  appointed  for  that  purpose  are  likely  to  agree 
upon.  There  must  be  something  to  be  added  to 
the  public's  version  of  the  matter,  or  else  it  is  a 
very  lame  affair,  for  it  assumes  that  the  present 
bondholders  are  the  most  disinterested,  self-sacrificing 
set  of  individuals  that  the  financial  world  has  ever  pro- 
duced. The  rumor  provides,  first,  for  a  first  mortgage  of 
25  million  dollars  with  which  to  take  up  10  million  ter- 
minal bonds,  on  which  6  millions  have  been  borrowed, 
and  1 0  million  equipment  bonds,  on  which  5  millions  have 
been  borrowed,  the  balance  being  used  to  clear  off ; 
receivers'  certificates.  Next,  to  issue  a  second  mortgage 
of  25  million  dollars  to  settle  with  the  Ontario  &  Western, 
■with  the  North  River  Construction  Company,  and  to  put 
the  road  in  good  condition  for  traffic.  Finally,  provision 
is  made  for  giving  the  existing  bondholders  a  preferred 
stock  for  their  present  first  lien.  One  is  almost  surprised, 
after  reading  the  above,  that  the  rumored  plan  should  not 
have  gone  one  step  further  (having  taken  care  of  all  other 
parties),  and  provided  that  the  old  stockholders  have  the 
preferred  stock,  and  the  old  bondholders  come  in  after 
them  for  the  common  stock. 

An  interesting  event  of  the  week  has  been  the  disposal 
by  the  Chicago  Milwaukee  &  St.  Paul  directors  of  the  div- 
idend question  on  the  stock  of  that  road.  It  was  voted 
to  make  the  next  semi-annual  payment  1^  per  cent,  in- 
stead of  3^  per  cent,  as  heretofore.  This  under  the  prea 
■  ent  conditions  of  business  is  certainly  a  wise  disposition  of 
the  matter.  Some  argue  that  the  present  distribution  ig 
to  be  accepted  as  meaning  5  per  cent  dividends  per  year; 
others  only  3  per  cent.  It  really  does  not  matter  which. 
The  lower  rate  improves  the  position  of  the  property  and 
will,  we  should  judge,  increase  confidence  in  the  manage- 
ment. The  directors  have  thought  it  proper  to  make  some 
explanation  of  their  action,  and  they  conclude  their  ad. 
dress  to  the  stockholders  with  the  remark  that  they  "  feel 
"the  importance  of  economical  and  conservative  manage' 
"ment,  and  hope  and  believe  that  the  policy  now 
"  adopted  will  meet  the  approval  of  the  stockholders."  We 
are  sure  it  will  meet  their  approval,  and  of  the  general 
public  as  well.  The  important  fact  to  remember  is  that 
the  regular  dividend  had  been  earned,  that  the  property  is 
•doing  well  and  its  earnings  still  increasing,  and  only  pru- 
dence and  caution  (which  in  a  troublesome  period  like  the 
present  are  very  desirable  qualities)  prompted  a  lowering 
of  the    rate.     The  object  had  in  view    is  stated  to  be 


the  extinction  of  the  floating  debt  of  3^  uiillion*  in  amount. 
That,  to  bo  sure,  is  not  a  heavy  debt  for  a  corporation  of 
tho  magnitude  of  the  St.  Paul  to  carry,  but  of  coui-ae  no 
debt  at  all  would  be  better.  It  it  true,  too,  that  the  debt 
has  been  heavier  in  other  years,  when  full  dividends  were 
declared,  but  that  is  of  no  consequence.  The  induatrial 
situation  and  general  surroundings  were  better  then  than 
now.  The  two  per  cent  reduction  effects  a  saving  of 
$600,000  to  the  company,  and  the  surplus  beyond  the 
dividends  and  interest,  which  on  a  seven  per  cent  basis 
would  have  been  $453,901  for  the  late  year,  on  the  five  per 
cent  basis  is  $1,071,986.  The  better  opinion  will  be, 
therefore,  that  the  stock  is  more  valuable  under  this  con- 
servative action  than  it  would  have  been  if  the  regular  dis- 
tribution had  been  determined  upon.  The  St.  Paul  has  a 
large  margin  of  income  between  its  earnings  and  mere 
interest  requirements.  Its  interest  payments  in  1884  were 
$5,918,608,  and  for  1885  will  be,  we  should  say,  $6,175,- 
000.  Against  this  tho  1884  net  earnings  were  $9,611,370 
— 50  per  cent  in  excess  of  the  amount  needed. 

The  stock  market  has  been  active  and  irregular,  and 
not  until  Wednesday  were   there   any    clear   indications 
of  its  being  influenced  by  the  European  war  news.     Up  to 
that  time  special  causes  were  used  to  account  for  the  fluc- 
tuations, the  uncertainty  as  to  St.  Paul's   dividend   being 
prominent  among  them.     Another  influence  was  the  re- 
port on  Monday  that  the  differences  between  the  roads  in 
the   Transcontinental   Association — including  Union  and 
Central  Pacific,  St.  Louis  &  San  Francisco  and  the  Atchi- 
son Topeka  &  Santa  Fe — had  been  adjusted  by  a  revision 
of  the  pooling  contract,  and  that  this  would  end  the  quarrel 
between  the  Union  and  the  Central  Pacific  and  Pacific  Mail. 
On  this  announcement  all  the  Pacific  stocks  rose  sharply,  the 
latter  most  rapidly  because  of  the  large  short  interest  in  it, 
and  also  for  the  reason  that  it  was  rumored  that  the  set- 
tlement would  immediately  result  in  the  adoption  of  a  new 
contract   with  the  steamship  company.     As  a  matter  of 
fact,  however,  no  movement  in  this  direction  was  taken, 
although  it   is    asserted    that    preliminaries    have    been 
arranged,    and  that    all    the    Trancontinental    roads,  in- 
stead   of    the    Union    and    the    Central    Pacific    alone, 
will    be    parties    to    the    n^w   agreement.     On  Tuesday 
the    Vanderbiit    specialties    were     favorably    influenced 
by   the  announcement    that    at    the    meeting    of  presi- 
dents   it    had    been     decided     to     continue    the    east- 
bound    pool   organization  until   May   1,    and  that  mean- 
while efforts  would   be  made  to  give  it  more  permanence 
and  efficiency  by  obtaining  the  co-operation  of  other  roads 
in  the  West.     Central  New  Jersey  was  unfavorably  af- 
fected by  the  determination  of  the  directors  to  take  steps 
to  annul  the  Reading  lease,  and  by  the  prospect  that  de- 
fault would  be  made  in  the  payment  of  the  April  interest 
on  the  bonds.     On  the  following  day  there  was   a   sharp 
fall  in  the  stock  on  an  unfounded  report  that  the  road  had 
already  been  placed  in   the   hands  of  a  receiver.     Subse- 
quently there  was  a  partial  recovery,  which  was  maintained 
to  the  close.     Since  Wednesday  the  varying  phases  of  the 
European  war  news  have  been  the  dominant  influence.  The 
trading  is  mostly  confined  to  the   professional  speculators. 
Pennsylvania  Railroad  statement  of  earnings   and  ex- 
penses for  February  has  been  issued  this  week,  and  makes 
of  course  a  decidedly  unfavorable  showing.     We  are  com- 
paring with  a  month  last  year  which  had  one  day  more 
than  the  present,  while  rates  on  through  traffic  have  been 
completely  demoralized,  both  east  and  west- bound.     Es- 
pecially important  is  it  to  note  the  official  reduction  in  the 
latter.     It  is  the  west-bound  businees  that  furnishes  the 
highest  rates  and  the  most  profitable   business,  and  it  is 
on  that  class  that  late  in  January  (owing  to  cuts  by  some 
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of  the  lines)  the  tariff  was  reduced  as  much  as  one-third — 
from  75  cents  to  50  cents  per  100  lbs  on  first-class  freight, 
and  other  classes  proportionately.  Finally,  and  perhaps 
transcending  all  other  influences  in  its  immediate  effects, 
was  the  extreme  severity  of  the  weather  that  pre- 
vailed. That  is  so  recent  an  event  and  has  been  so 
frequently  alluded  to  by  us,  that  we  need  not  dwell 
upon  it  now.  The  result  of  all  these  adverse  influences 
was  that  gross  earnings  on  the  Eastern  lines  fell  off  $351,- 
033,  and  this  having  been  accompanied  by  a  reduction  of 
only  iif56,943  in  expenses,  net  shows  a  decline  in  the  large 
,  sum  of  $294,090.  This  decline  is  the  more  noteworthy 
■  that  there  had  been  an  almost  equally  heavy  falling  off 
in  the  previous  year.  The  net  in  February,  1883,  was 
$1,336,694,  this  year  it  si  only  $830,489— loss  over 
half  a  million.  The  Western  lines  last  year  gave  a  poor 
account  of  themselves  ;  this  year,  they  do  still  worse,  the 
-  deficit  in  meeting  liabilities  being  $190,780,  against  $145,- 
686  in  1884,  $98,536  in  1883,  and  a  surplus  of  $165,022 
in  1881  and  $133,243  in  1880.  The  following  offers  a 
comparison  on  both  Eastern  and  Western  lines  for  six 
years. 


Lines  bast  of 
Pittsburg. 


February. 

Gross  eaxniof^s 

Operat'K  expenses. 

Net  earnings... 
Western  lines 


Restiit . 


Jan.  1  to  March  1. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings... 
Western  lines 


Result..., 


1885. 


I 

3,075,700 
2,215,211 


-100,780 


639,709 


6,353,222 
4,532,169 


1,821,083, 
—284,500 


3,426,733 
2,302,151 


1883. 


i 

3,712,215 
2,375,521 


1,124,579 
—145,886 


7,000,966 
4,710,261 


2,890,715 
—256,271 


2,034,444 


1,336,694 
—98,536 


1,238,158 


7,641,672 
4,883,820 


2,807,752 
-f  183,271 


3,308,750 
2,227,129 


1881. 


1880. 


$         I         t 

3,095,611    2,944,576 
1,937,510!  1,712,894 


1,079,821 
-100,197 


979,424 


6,680,071 
4,526,184 


2,153,887 
—57,449 


2.096,438 


1,168,104]  1,232,182 
+163,023    +188,243 


1.323,126;   1,365,425 


6,284,8291  6,088,127 
3,919,86l|  3,420,647 


2,384,905 
+548,229 


2,011,194 


2,698,480 
+434,070 


3,032,550 


The  interesting  feature  in  this  table  is  not  so  much 
the  decline  in  gross  earnings  as  it  is  the  comparatively 
large  aggregate  at  which  expenses  have  been  maintained, 
making  it  clear  that  the  weather  greatly  increased  the 
cost  of  operating.  In  none  of  the  years  given  above  do 
we  find  net  earnings  as  small  as  those  for  this  year.  We 
must  go  back  to  1878  to  reach  a  similarly  low 
aggregate.  Taking  both  Eastern  and  Western  lines 
together,  the  net  result  for  1885  is  only  about  half  that 
of  such  years  as  1883,  1881  and  1880,  and  this  applies  to 
the  two  months  as  well  as  to  February  alone.  For  these 
two  months  it  will  be  seen  the  result  is  only  $1,556,863, 
against  $2,034,444  in  1884  and  $2,931,026  in  1883,  and 
equally  heavy  totals  in  1881  and  1880. 

Exchange,  as  already  stated,  has  been  advanced  one 
cent  per  pound  sterling  this  week.  The  investment 
demand  for  long  sterling  continues,  although  there  is  very 
little  profit  in  the  operation,  and  comparatively  liberal 
offerings  are  made  of  maturing  bills.  Commercial  drafts 
are  scarce,  being  rapidly  absorbed  by  bankers.  An  inter- 
esting feature  has  been  noticed  within  a  few  days,  and  that 
is  a  demand  for  sterling  for  remittance  to  the  Continent. 
The  reason  for  this,  as  stated  by  a  prominent  banker,  is 
that  the  Bank  of  France  refuses  to  pay  gold,  a  great  deal 
of  silver  is  reaching  Paris  from  Italy  and  Belgium,  and 
houses  that  are  called  upon  to  receive  these  deposits  are 
discriminating  against  silver.  This  causes  an  uneasy  feel- 
ing, and  hence  bankers  remitting  to  France  select  sterling, 
which  is  equivalent  to  gold,  instead  of  francs,  as  the  latter 
can  and  may  be  paid  with  silver,  that  metal  being  a  legal 
tender  in  France.  This  movement  of  course  increases  the 
inquiry  for  sterling.  The  war  news  has  had  no  influence 
on  the  exchange  market  as  yet. 

Bankers' balances  remain  nominally  at^@l|  percent 
and  there  is  no  important  movement  of  money  reported 
at  interior  points.     The  following  statement,   made    up 


from  returns  collected  by  us,  exhibits  the  receipts  and 
shipments  of  gold  and  currency  by  the  New  York  banks 
during  the  week. 


Week  ending  March  27, 1885. 


Currency.. 
Gold 


Total  gold  and  legal  tenders. . 


Received  by 
N.  Y.  Banlcs. 


?l,045,O0O 
76,000 


Shipped  by 
X.  Y.  Bjnhs. 


$715,000 


^715,000 


iVet  Interior 
Movement. 


Gain...    »330.000 
Gain...      175,000 


Gain..    1405,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $750,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  foUowino', 
which  should  indicate  the  total  loss  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


Week  ending  March  27, 1885. 

Into  Bunks. 

Outof  Bxnks. 

Net  Chinye  in 
Bjnic  Holding. 

Banks'  Interior  Movement,  as  above 
Sub-Treaaury  operations 

$1,120,01)0 
5,000,000 

?715,000 
5,750,000 

Gain .     (105,000 
Loss.        750,000 

Total  gold  and  legal  tenders. . . . 

»6,120,000 

i;6,485,000 

Loss.      $315,000 

The  Bank  of  England  reports  a  gain  of  £128,395  bul- 
lion during  the  week.  This  represents  £229,000  received 
from  abroad  and  £100,605  sent  to  the  interior.'  The  Bank 
of  France  gained  2,952,000  francs  gold  and  6,772.000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
return  has  increased  2,280,000  marks.  Tiie  follow, 
ing  indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany ... 

Total  this  week 

Total  previous  week  . 


March  26,  1885. 


Oold. 


Silver. 


* 

35,991.3 
40,425,229 

,226,837 


42,i;5.915 
21,6sO,513 


3,643,138  64,096,458 
73,368,240  63,739,33.'^ 


March  27,   X884. 


Oold. 


25,480,425 

40,171,834 

7,546,000 

73,198,259 

72,898,773 


Silver. 


40,097,154 
22,638,000 


62,735,154 
63,322,168 


The   Assay   Office   paid    $111,275    through   the    Sub- 
Treasury      for     domestic     bullion     and     $97,050     f. 
foreign   bullion    during    the    week,    and    the   Assistant 
Treasurer    received    the     following    from    ths    Custom 
House. 


Duliei. 

Oonsisting  of— 

Date. 

Oold. 

TJ.S. 

Oold 

Silver  Oer- 

Notes. 

Ocrtiflc'a. 

Uficates. 

Mar.20. 

$377,527  27 

$3,000 

$73,000 

$184,000 

$117,000 

"    21. 

204,151  77 

2,000 

63,000 

55,000 

84,000 

"    23. 

535,864  01 

2,000 

107,000 

217,000 

209,000 

"    21. 

472,001  23 

1,000 

80,000 

275,000 

116,000 

"    25. 

238,612  68 

2,000 

85,000 

59.000 

92,000 

"    26. 

609,258  44 

3,000 

82.000 

332,000 

192,000 

Total. 

$2,437,415  40 

$13,000 

$490,000 

«1. 122,000 

$810,000 

_ 

COTTON  SUPPLY  AND  DEPRESSION  IN  PRICE. 

The  cotton  crop  of  1884-85  has  been  sold  at  an  average 
price  much  less  than  it  would  have  brought  if  statistics  of 
supply  and  consumption  had  not  lost  their  usual  effect 
under  some  influence  at  once  adverse  and  powerful. 

As  one  cent  per  pound  on  asingle  crop  of  only  5,750,000 
bales  amounts  to  $27,750,000,  and  as  another  crop  is  about 
to  be  planted,  which,  if  the  conditions  are  all  favorable, 
may  count  up  to  7,500,000  bales,  on  which  a  loss  of  one 
cent  per  pound  would  be  about  $34,000,000  to  the  cotton- 
producing  States,  it  is  well  to  inquire — (1),  if  it  be  demon- 
strably true  that  those  States  have  this  season  suffered  any 
such  loss  as  is  above  suggested  ?  (2),  the  loss  being  actual, 
if  it  was,  in  the  nature  of  things,  inevitable,  or  if  it  came 
from  a  cause  not  only  preventable,  but  actually  foreseen 
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d  predicted  ?  and,  (3),  at  whose  door  lies  the  respon- 
libility  of  inflicting  a  great  injury  upon  the  whole  country, 
most  visibly  hurtful  to  the  Southern  States  ? 

The  first  branch  of  the  inquiry — whether  the  true  rela- 
tions of  supply  and  demand  would  have  secured  higher 
prices  for  cotton  than  have  been  obtained  this  season,  if 
they  had  been  free  to  work  as  in  past  years,  without 
hindrance — must  bo  answered  by  statistics.  Let  us  take 
those  of  the  present  crop,  so  far  as  yet  known,  with  those 
of  the  last  five  preceding  crops — quantities,  and  the  price 
of  Middling  Upland  in  New  York  at  intervals  of  two 
months  from  September  1 : 


Orofof- 

B(Ut$. 

Prtcea. 

Kov.  1. 

Jan.  1. 

Har.  1. 

itav  1. 

1870-«0    

mil 

U-31 

ii'oa 

1163 
1106 
10-63 

is-Ba 

.  18  00 
liOO 
lOlS 
10-44 

laOM 
11-B6 
11-69 
1019 
10-87 

11-81 

ISSO-MI             ,, 

10-6.S 
l:i'8S 

1SS2-83 

10-50 

lSS3-<i4 

11*75 

Average  5  years,  1870-84 
Estimated  crop  18Ht-85. 

6,097.000 
8,750,001) 

1114 
U-75 

11-43 
1108 

1147 
11-44 

11-39 

The  last  five  full  crops  give  a  yearly  average  of  6,097,000 
bales,  including  two  that  wore  much  the  largest  ever  pro- 
duced. Their  average  price,  measured  by  the  price  of 
Middling  Upland  in  New  York  for  eight  months  of  each 
season,  was  f  cent  per  pound  more  than  the  average 
obtained  for  the  first  five-sixths  of  the  present  crop — 
though  the  latter  is  nearly  or  quite  350,000  bales  less  than 
their  average  yearly  quantity,  though  it  is  the  second  short 
cfop  in  succession,  and  though  the  surplus  promises  to  be 
very  small  on  the  1st  of  September  next,  notwithstanding 
the  great  and  sudden  contraction  in  the  consumption  to 
that  date. 

It  will  be  answered  that  all  other  merchandise  as  well  as 
cotton  is  under  depression.  True,  but  with  one  wide 
difference  as  to  cotton,  that  while  there  is  an  excessive 
supply  (now  called  "  over-production")  of  other  merchan- 
dise, it  is  not  true  of  raw  cotton  ;  for  instead  of  its  excess 
a  deficiency  was  impending,  and  is  but  partially  averted  by 
severe  reduction  in  home  consumption, — a  condition  which 
in  any  previous  season  since  the  war  would  have  forced  a 
material  advance  in  price.  It  is  true  that  cotton  shares  in 
the  general  depression  in  spite  of  its  own  scarcity,  through 
the  bad  state  of  cotton  manufacture  and  trade,  as  it  did  in 
the  extreme  depression  of  1877-78,  and  from  a  similar 
cause — distrust,  then  as  now  the  effect  of  an  unsound  and 
untrustworthy  currency  ;  then  of  irredeemable  greenbacks, 
now  of  irredeemable  and  depreciating  silver  dollars.  Seven 
years  ago,  when  there  was  doubt  if  resumption  of  gold 
payments  would  be  attained  by  January  1,  1879,  as 
required  by  the  act  of  1875,  even  then  the  first  five-sixths 
of  the  crop  of  that  season  sold  at  a  higher  price  than  has 
been  obtained  for  the  crop  of  1884-85,  although  the  statis- 
tical position  of  the  latter  has  been  far  the  stronger. 

Why  should  this  be  so  V  Because,  bad  as  things  were 
then,  there  was  a  bright  and  hopeful  outlook  ahead. 
A  currency  based  on  and  redeemable  in  good  money 
was  promised  by  the  Resumption  Act,  and  fulfilment 
was  near.  Now  the  promise  of  existing  law  touch- 
ing the  currency  is  that  its  volume  shall  be  increased 
while  its  value  shall  be  degraded  by  the  addition  yearly 
of  about  28  million  silver  dollars  (or  up  to  56  millions 
at  the  discretion  of  the  Secretary  of  the  Treasury) 
until  the  entire  currency  (its  gold  part  then  being  expelled) 
shall  consist  of  silver  dollars  and  circulating  notes  redeem- 
able in  sdver  dollars — unless  a  timely  repeal  or  suspension 
of  the  silver  coinage  act  shall  avert  that  catastrophe. 
Sooner  or  later  the  end  feared  must  come  if  silver  coinage 
be  continued  until  the  officers  of  the  United  States  Treas- 
ury shall  be  compelled  to  tender  payment  of  any  Govern- 


ment debt  in  silver  dollars,  or  any  other  contingency  ihall 
put  a  premium  on  gold.  If  that  ahall  happen  orery  bit  of 
property,  every  debt  receivable,  every  day's  Ubor  belong.] 
ing  to  the  people,  will  be  valued  only  in  silver,  say  82  or 
80  cents  per  dollar,  while  bankers,  merchants  and  other 
capitalists  know  how  to  protect  themselves  with  gold  con 
tracts.  As  the  danger  now  is  far  greater  and  the  hope 
less  than  in  1877-78,  so  is  the  ditlrual  more  depressing 
now;  and  that  is  why  the  distrust  born  of  silver 
coinage  has  cut  down  the  price  of  the  cotton  crop 
of  1884-5  at  least  one  cent,  it  may  be  two  cents,  per 
pound  lower  than  it  ought  to  have  been  had  the  silver 
coinage  act  been  repealed  two  years  ago.  It  is  not 
extravagant  to  say  that  if  the  last  Congress  at  its  first 
session  had  repealed  that  law,  it  would  have  saved  twenty 
million  dollars  to  the  people  of  the  South  on  that  one  crop 
alone,  for  it  would  have  inspired  confidence,  which  is  the 
life  of  credit  and  so  of  active  and  profitable  trade  and 
productive  industry,  as  distrust  is  their  destroyer. 

No  man  can  find  any  other  sufficient  or  even  plausible 
reason  why  cotton  did  not  rise  in  price  as  demanded  by  its 
statistical  position  last  October,  or  for  the  greater  part  of 
the  business  depression  that  everybody  has  felt  the  last 
year,  than  the  dread  of  evil  to  come  (herein  called 
"distrust")  proceeding  from  silver  legislation.  If  our 
cotton  crop  of  this  season  has  been  depreciated  to  the 
amount  of  25  million  dollars  or  more,  whereby  the  cotton 
growers  were  made  to  lose  that  much  money  by  compul- 
sion of  the  silver  coinage  law — if  that  loss  was  avoidable, 
forced  by  folly  ruling  in  Congress  against  every  require- 
ment of  principle  and  good  policy,  as  against  the  earnest 
representations  of  the  several  Presidents  and  Secretaries 
of  the  Treasury,  and  if  the  failure  of  members  of  Congress 
from  the  cotton-producing  States  to  vote  for  repeal  of  the 
injurious  legislation  is  the  real  and  responsible  cause  of 
the  loss  to  their  constituents,  the  inquiry  on  which  we 
started  is  answered. 

So  much  about  the  cotton  crop  of  1884-85.  Another 
crop  is  now  about  to  be  planted.  It  may  be  a  very  large 
one.  The  cotton  crop  of  1870-71  was  the  second  largest 
ever  produced  to  that  date,  or  4,352,000  bales.  Yet  an 
article  in  the  Ciiko.vicle  of  February  11,  1871,  said:  "The 
'season  of  1869  was  highly  favorable  and  that  of  1870 
"  surpassed  it.  In  all  the  history  of  American  cotton-grow- 
'ing  the  third  progressively  favorable  season  has  never 
'•been  recorded.  The  next  may  be  unfavorable.  A  planting 
"equal  in  area  to  that  of  1870  may  turn  out  less  than 
"3,000,000  bales, "etc.  The  whole  outturn  of  that  crop  (1871 
-72)  was  only  2,974,000  bales.  The  weather  phenomena  of 
the  winter  of  1870-71  in  the  Southern  States  were  very, 
remarkable  for  high  temperature,  light  rains,  no  snow  and; 
no  freezing,  from  the^middle  of  November  to  the  middle 
of  February — so  fine  and  warm  that  cotton  picking  of  the 
1870  crop  continued  into  February,  and  in  that  month  a 
large  part  of  the  cotton  land  in  the  Southwestern  States 
had  been  bedded  up  for  planting.  These  extraordinary 
winter  weather  conditions  suggested  the  probability  of 
heavy  rains  and  cold  weather  in  planting  time  by 
which  the  cotton  crop  would  be  "thrown  into  grass," 
resulting  in  a  short  crop,  as  suggested  in  the  above 
extract. 

The  weather  phenomena  of  the  four  months  November 
15  to  March  15,  1884-5,  have  been  almost  entirely  the 
reverse  of  those  in  1870-1,  and  suggest  the  probability  of 
a  very  favorable  planting  time  this  spring.  Another  fea- 
ture of  1870-1  may  also  be  reversed  :  history  does  not  tell  of 
more  than  two  successive  shortening  crops.  The  next 
may  be  very  large.  This  is  probable  also,  weather  per- 
mitting, from  the  fact  that  grain-growing  (except  forborne 
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wants)  in  the  cotton  States  has  not  been  profitable  the  last 
year  or  two,  and  is  likely  to'give  place  to  cotton  on  many 
thousand  acres. 

"VVe  state  fair  probabilites,  but  venture  no  predictions  of 
what  the  harvest  shall  be.  A  crop  of  7,500,000  bales  in 
1885  would  be  no  larger  for  the  land,  labor,  fertilizers,  &;c., 
available,  than  was  that  of  4,352,000  bales  for  1870,  or 
6,992,000  bales  in  1882.  Let  us  suppose  a  crop  of 
7,250,000  bales  (only  258,000  or  3  7-10  per  cent  more 
than  the  actual  crop  of  three  years  ago)  to  be  made  and 
saved.  Should  manufactures  and  trade  be  fairly  active, 
as  ought  to  be  after  so  long  stagnation,  such  a  crop 
would  no  more  than  suffice  to  supply  the  world's  consump. 
tion  in  the  following  year,  and  make  good  the  depletion  of 
the  autumn  surplus.  Under  such  conditions,  without 
cause  for  fear  or  distrust,  a  crop  of  7:^^  million  bales  ought 
to  bear  a  price  for  middling  upland  cotton  as  good  as  has 
been  obtained  for  the  present  crop,  if  not  a  better  one. 

But  should  the  existing  causes  of  business  depression — 
fear  and  dulness — continue  in  force  when  all  the  world 
shall  see  that  a  crop  of  7^  million  of  bales  of  cotton  is 
seeking  a  market,  under  conditions  as  adverse  as  those  now 
ruling — possibly  aggravated  by  a  drain  of  gold — prudent 
men  will  expect  very  low  prices  for  cotton.  Should  the 
decline  be  2  cents  per  pound  it  will  amount  to  about  70 
milUon  dollars  on  1^  million  bales;  and  2  cents  per 
pound  is  a  small  allowance  in  price  for  the  difference 
between  confidence  and  distrust. 

Have  the  Southern  people  any  right  to  complain  if  they 
have  to  accept  such  a  loss  on  the  next  crop,  or  have  they  a 
right  to  expect  anything  better,  seeing  that  their  repre- 
sentatives in  the  last  House,  almost  in  a  solid  body.  Joined 
in  voting  down  Mr.  Randall's  proposition  (from  the  Appro, 
priations  Committee)  to  suspend  the  silver  dollar  coinage — 
which,  in  effect,  was  a  vote  to  perpetuate  and  intensify  the 
prevailing  depression  ? 

It  has  been  well  said  that  the  people  of  this  country,  so 
favored  in  circumstances,  can  adapt  themselves  to  any  law 
and  condition.  This  is  true  in  part,  but  not  true  in  whole. 
Providence  has  been  so  lavish  in  his  gifts,  that  we  can  adapt 
ourselves  to  any  condition  or  legislation  which  permits  of 
cure  through  energy  and  natural  forces  combined;  we 
cannot  however  live  down  legislation  which  attempts  to 
subvert  values;  we  cannot  reverse  natural  law.  For  many 
years  we  have  been  trying  it,  with  all  our  industries  going 
from  bad  to  worse  all  the  time.  The  pro  rata  loss  to  the 
whole  country  and  its  many  interests  is  no  less  than  upon 
cotton.  The  fact  of  the  loss  on  cotton  could  be  more 
readily  shown,  and  hence  the  use  of  it  to  illustrate  the 
general  fact  that  the  curse  of  the  day  under  which  every 
interest,  all  business,  even  the  bullion  price  of  silver  itself, 
is  suffering,  is  the  silver  coinage  law.  So  great  is  the 
magnitude  of  the  evil  by  its  menace,  so  much  greater  the 
calamity  if  degradation  to  silver  value  shall  come,  they 
afford  good  reason  for  asking  the  President  to  call  an  extra 
session  of  Congress  to  deal  with  the  matter  in  October 
next,  or  sooner.  The  mere  announcement  of  such  a  call 
would  go  far  to  banish  distrust  and  kindle  up  new  business 
life. 


UNION    PACIFIC'S    ANNUAL     CHARGES. 

The  report  of  President  Adams  on  the  Union  Pacific 
operations  for  the  year  1884,  presented  this  week  at  the 
annual  meeting  of  the  stockholders,  will  receive  the  atten- 
tion it  deserves.  It  is  not  the  full  arid  exhaustive  exhibit 
which  has  been  in  preparation  for  some  time — that  will 
not  appear  till  later — ^but  merely  a  brief  preliminary  state- 
ment, which  however  enables  one  to  see  clearly  the  fiscal 
results  for  the  year.     That   these   results  are  satisfactory 


and  reflect  credit  on  Mr.  Adams'  management,  it  is  per- 
haps unnecessary  to  state.  The  monthly  exhibits  since 
the  advent  of  the  new  administration,  have  been  very  en- 
couraging, and  this  foreshadowed  the  nature  of  the  year's 
report.  Nevertheless,  the  favorable  character  of  the 
return  now  submitted  is  worthy  of  remark — especially  as  it 
embraces  the  results  for  the  months  from  January  to 
June,  which  were  notoriously  bad. 

It  is  a  singular  fact,  however,  that  the  price  of  the 
property  does  not  improve  in  the  market,  but  on  the  con- 
trary has  been  tending  lower.  Of  course,  the  quotations 
on  our  Exchange  do  not  always  represent  the  actual  value 
of  a  thing,  nor  do  the  temporary  fluctuations  count  for 
much  ;  but,  in  the  long  run,  the  merits  of  a  property 
should  assert  themselves,  and  their  influence  become  ap- 
parent in  the  current  rates  for  the  stock.  Mr.  Adams  has 
made  a  thorough  investigation  of  the  accounts  for  1884, 
and  finds  that,  as  nearly  as  can  be  stated,  the  surplus  in- 
come for  the  year  is  $3,310,104,  equivalent  to  about  5-4 
per  cent  on  the  capital  outstanding.  Yet  the  stock  is  being 
knocked  about  in  the  market  at  43@44. 

Such  an  anomaly  can  only  be  explained  on  the  supposi- 
tion that  the  investing  public  do  not  fully  understand  the 
position  and  merits  of  the  property,  or  else  that  there  is 
some  mystery  or  uncertainty  about  its  affairs,  keeping 
it  in  an  unsettled  state.  In  point  of  fact,  to  some  extent 
all  these  drawbacks  exist.  In  building  a  large  and  exten- 
sive system  of  branch  roads,  a  heavy  floating  debt  was 
accumulated,  which  the  times  have  made  it  difiicult  to  carry. 
The  construction  account  is  now  closed,  and  the  debt  has 
been  materially  reduced,  but  the  burden  has  not  yet  been 
entirely  removed,  and  the  adverse  effects  of  its  earlier  history 
have  not  yet  passed  away.  Then  there  is  the  difiiculty  with 
the  Government.  How  much  does  the  road  now  owe 
under  present  laws?  What  amount  is  likely  to  be  called  for 
in  the  immediate  future  ?  Is  the  existing  law  to  be 
changed  ?  If  so,  will  the  company  be  leniently  dealt  with, 
or  are  onerous  exactions  to  be  imposed  upon  it  ?  If  no 
change  in  the  law  is  made,  how  will  the  debt  to  the  United 
States  be  met  when  it  matures,  a  decade  or  more  hence  ? 
The  effect  upon  earnings  of  the  construction  of  a  large 
number  of  expensive  branches,  is  also  involved  in  doubt. 
It  is  not  yet  clear  that  these  will  be  able  to  take 
care  of  themselves.  This  latter  however  is  perhaps  the 
least  important  influence  of  all,  for  the  extent  of 
its  demands  upon  the  road's  income  is  now  pretty  well 
established.  Of  course,  undue  prominence  and  exaggerated 
importance  is  attached  to  this  as  well  as  to  the  other  influ- 
ences mentioned,  but  it  is  just  that  circumstance  that 
accounts  for  the  weakness  of  the  property  in  the  market. 
It  may  be  said,  however,  that  the  only  really  uncertain 
element  concerns  the  road's  relations  to  the  United  States 
Government  on  the  debt  question.  That  is  a  pressing 
matter,  and  must  be  adjusted  one  way  or  another  before 
the  company's  future  will  be  entirely  clear. 

But  much  misapprehension  exists  as  to  just  what  is  the 
real  embarrassment.  It  is  an  every-day  occurrence  to  hear  it 
stated  that  the  Government  must  take  measures  to  enforce 
contributions  now  towards  meeting  the  bonds  issued  by 
the  United  States,  lest  when  the  bonds  mature  it  be  found 
that  the  company  has  no  money  to  pay  them  with,  and 
the  Government  be  required  to  take  possession  of  the 
property  and  foreclose  it  under  the  mortgage,  in  which 
event  it  is  intimated  that  the  road  would  bring  less 
than  the  face  of  the  bonds.  That  is  altogether  erron- 
eous. The  Government  lien  is  perfectly  good — infin- 
itely better  in  fact  than  it  was  when  the  bonds  were 
issued.  If  there  were  no  other  obstacle  in  the  way,  the 
matter  would  not  be  very  serious.     The  bonds  (constitut- 
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ing  a  second  mortgage)  could  be  extended  at  maturity  and 
at  a  reduced  rate  of  interest,  too, — say  at  4  percent.  New 
bonds  having  tlio  same  lien  would  bo  issued — and  on  the 
seciuity  offered,  find  abundant  takers — and  the  proceeds  of 
the  same  would  meet  the  bonds  originally  put  out. 

The  difficulty  therefore  is  not  with  regard  to  the  principal, 
butooncerns  the  accumulation  of  interest, which  is  increasing 
the  amount  of  the  debt  the  road  must  pay  when  the  bonds 
fall  due.  The  Supreme  Court  decided  a  few  years  ago 
that  the  company  was  not  obliged  to  pay  the  interest  till 
the  maturity  of  the  principal,  but  that  the  Government 
could  compel  it  to  make  provision  for  meeting  the  debt, 
principal  and  interest,  in  anticipation.  It  was  early  seen 
that  the  yearly  contribution  of  five  per  cent  of  the  net 
earnings,  as  required  originally,  would  be  insufficient  to 
take  care  of  the  interest,  let  alone  the  bonds  themselves,  and 
it  was  this  that  led  to  the  passage  of  the  Thurman  Act  of 
1878,  increasing  the  Government  requirement  to  25  per 
cent  of  the  net  earnings.  But  even  this  has  proved  in- 
adequate to  liquidate  the  yearly  interest  charges.  In  most 
recent  years  prior  to  1884,  the  amount  of  the  Government 
requirement  did  not  fall  far  short  of  the  interest  on  the 
subsidy  bonds,  and  in  1882  slightly  exceeded  the  same ; 
but  in  1884  there  was  a  heavy  deficiency,  and  we  find  by 
the  balance  sheet  that  froiii  February  1,  1880,  to  December 
31,  1884,  a  deficit  of  $1,451,215  accumulated  against  the 
company,  the  greater  part  in  1884.  The  reason  for  the 
deficit  in  1884  is  that  the  Government  requirement  applies 
only  to  the  subsidized  lines,  on  which  earnings  have  heavily 
fallen  off.  The  result  of  all  this  accumulation  of  interest 
is,  that  instead  of  $33,539,512,  the  amount  of  the  princi- 
pal of  the  bonds,  the  Union  Pacific  on  December  31,  1884, 
was  indebted  to  the  Government  in  the  sum  of  $48,864,- 
250. 

Here,  then,  is  a  weak  point,  which  it  is  to  the  interest 
of  both  the  road  and  the  Government  to  overcome. 
It  is  the  duty  of  those  interested  to  see,  first,  that  no 
further  accumulations  take  place ;  and,  secondly,  that 
those  now  existing,  be,  if  possible,  reduced  or  removed. 
To  accomplish  the  first,  nothing  more  is  necessary  than  for 
the  company  to  provide  each  year  for  the  full  payment  of 
the  interest  accruing.  There  is  no  reason  why  this  interest 
should  not  be  allowed  for,  the  same  as  the  interest  on  the 
company's  own  bonds.  To  accomplish  the  second,  it 
might  be  desirable  to  provide  a  yearly  sinking  fund,  which 
would,  at  the  redemption  of  the  bonds,  take  care  of  the 
accumulated  interest  that  has  accrued  to  date. 

But  passing  the  second  point,  it  is  at  least  imperative 
that  no  further  accumulations  of  debt  to  the  Government 
be  permitted  to  occur.  The  principal  of  the  subsidy 
bonds  outstanding  on  the  Union  and  Kansas  Pacific 
roads,  is,  as  stated,  $33,539,512,  which  at  6  per  cent  calls 
for  $2,012,. til.  That  is,  the  United  States  pays  out  this 
amount  per  year,  which  the  road  will  have  to  repay  at 
maturity  of  the  bonds.  Now  the  Government  requirement 
(25  per  cent  of  net  earnings  on  the  Union  Pacific,  and  5 
per  cent  on  the  Kansas  Pacific)-  for  1884  was  only 
$1,187,110,  or  $825,261  less  than  the  interest  charge. 
Hence  there  was  an  accumulation  of  interest  in  this  year 
alone  of  over  $800,000.  We  think  that  allowance  for 
this  item  should  be  made  in  considering  the  year's  results. 
If  the  bonds  were  its  own  the  company  would  certainly 
have  to  make  provision  for  the  interest  in  full  each  year  ; 
even  as  it  is,  the  same  will  have  to  be  met  in  the  end,  and 
the  present  poUcy,  though  strictly  in  conformity  to  the 
law,  merely  defers  the  time  of  making  it.  By  that  policy, 
however,  what  should  be  a  charge  against  the  present, 
becomes  a  charge  against  the  future.  Mr.  Adams  gives 
the  actual  surplus  income  for   1884  above  all  charges, 


Government  requirement,  etc.,  as  $2,962,485.  Thia  in- 
cludes $619,415  on  account  of  Kansas  Pacific  land  lalea 
which  he  recommended  last  October  should  hereafter 
be  set  aside  as  a  sinking  fund  for  the  retirement 
of  the  consolidated  mortgage  bonds.  He  states  that  the 
surplus  given  should  properly  be  increased  by  $245,754 
taxes  paid  in  excess  of  the  ordinary  amount,  owing 
to  a  change  in  the  law  of  Nebraska,  and  by  $101,866  on 
account  of  bridge  tolls  due  the  company,  but  not  paid  in  the 
year.  These  two  items  would  raise  the  surplus  to  $3,310,. 
105,  and  it  is  in  this  way  that  Mr.  Adams  finds  a  surplus 
of  5-4  per  cent  on  the  stock.  According  to  our  method 
of  determining  the  year's  earnings  on  the  stock,  the  result 
would  be  as  follows. 
SiirpliiB  filiowu  l)y  the  year's  accounts  (laclading  $619,419 

orKanmiii  Puolflo  land  Rales) $2,062,485 

AddSt.  JoAcpb  hndve  tolls 1013*6 

Add  excess  of  taxes  paid 245,794 

TbwI 93,310,10ft 

Deduct  deficiency  of  U.  S.  requirement  In  meeting  interest 
onanbsidy  i>oods 825,261 

Actual  surplus $2,494,844 

On  this  basis  the  surplus  would  be  a  trifle  less  than  2^ 
iiiillion  dollars,  equivalent  to  about  4  per  cent  on  the 
800,868,500  stock  outstanding.  If  the  Kansas  Pacific 
land  receipts  were  also  deducted,  the  surplus  would  be 
equal  to  about  3  per  cent.  That,  it  should  be  remem- 
bered, however,  is  the  result  in  a  year  the  first  half  of 
which  was  the  worst  ever  experienced  by  the  compaay, 
snows  and  ice,  and  a  war  with  rival  lines,  having  cut 
down  earnings  to  very  small  figures.  It  will  perhaps  be 
claimed  that  as  we  have  allowed  for  the  full  interest 
charge  on  the  subsidy  bonds,  we  should  also  allow  for  a 
sinking  fund  to  take  care  of  the  $15,324,738  accumulated 
interest  now  existing,  and  which  will  have  to  be  met 
twelve  or  fourteen  years  hence.  As  said  above,  we 
think  immediate  steps  should  be  taken  to  make  some 
provision  for  this  debt,  but  we  can  hardly  get  ourselves  to 
believe  it  would  be  proper  to  charge  anything  on  that 
account  against  present  net  earnings.  The  amount  would 
necessarily  be  large,  and  does  not  really  belong  to  the 
1884  operations,  but  rather  to  the  operations  of  the  yeaijs 
preceding,  from  which  it  was  excluded. 

"With  reference  to  the  floating  debt,  Mr.  Adams  gives 
the  gross  amount  December  31,  1884,  $11,306,595,  against 
$10,230,426  December  31,  1883,  and  the  net  amount 
$3,237,696,  against  $3,482,656.  Both  amounts  had  been 
very  heavily  increased  during  the  first  six  months,  but 
by  prudent  and  economical  management  Mr.  Adams  sue 
ceeded  m  bringing  them  down  again  to  their  present  propor- 
tions. It  should  be  said  that  in  the  offsets  to  the  gross 
debt,  and  by  deducting  which  we  arrive  at  the  net  debt, 
the  company's  stocks  and  bonds  held  count  for  $3,578,160, 
against  only  $2,099,433  a  year  ago.  That  is,  there  has 
been  an  increase  of  nearly  a  million  and  a  half  in  this 
item,  and  except  for  which  increase  the  net  debt  would  be 
larger  than  in  1883.  On  the  other  hand,  the  amount  of 
actual  cash  in  the  assets  was  only  $712,963  in  1884,  against 
.§1,403,652  in  1883.  These  are  the  figures  just  as  they 
appear  in  Mr.  Adams'  statement.  But  looking  back  we 
find  that  in  the  company's  report  for  1 883  the  cash  on 
hand  then  was  given  as  $1,962,310,  or  $558,000  more  than 
Mr.  Adams  now  reports  it  to  have  been.  The  new  manage- 
ment have  charged  off  large  amounts  for  "accumulated 
deficiencies,  open  accounts,  and  disputed  credits,"  and  with 
reference  to  these  amounts  Mr.  Adams  states  that  "  there 
is  nothing  abomt  them  calculated  to  excite  unusual  com- 
ment." We  notice  that  in  the  items  of  accounts  payable 
and  bills  receivable  there  are  some  small  changes  in  the 
figures  now  given,  but  with  regard  to  these  it  is  easy  to 
see  how  there  might  be  differences  of  judgment  between 
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different  persons  as  to  their  value.  How  any  difference, 
however,  could  exist  as  to  what  constitutes  and  is  called 
"cash,"  we  are  at  a  loss  to  understand.  Perhaps  the 
explanation  will  appear  in  the  full  report,  when  issued. 


THE  FEBRUARY  TRADE  STATEMENT. 
The  February  exhibit  of  the  foreign  commerce  of  the 
country,  issued  this  week  from  Washington,  though  it 
shows  a  much  smaller  balance  in  our  favor  (as  was 
to  be  expected)  than  that  for  January,  is  under  the 
circumstances  very  satisfactory.  The  excess  of  exports 
over  imports  is  nearly  12  million  dollars  in  amount, 
and  this  is  larger  than  in  any  other  February  since 
1881.  If  we  add  on  the  January  excess  of  over  38 
millions  we  have  a  balance  in  our  favor  on  the  merchan- 
dise movement  for  the  two  months  of  over  50^^  millions — 
the  heaviest  since  1879.  The  natural  result  of  such  atrade 
movement  would  be  an  influx  of  25  or  30  millions  of  gold- 
Instead  of  that,  we  have  received  only  $3,964,220  all  told, 
and  against  this  we  have  sent  out  $3,082,154,  leaving  the 
actual  gold  import  less  than  a  million  dollars.  Those  who 
can  explain  this  anomaly  on  any  other  theory  than  that  so 
often  referred  to  in  these  columns,  and  to  which  we  briefly 
allude  in  our  article  on  the  Financial  Situation  to-day, 
would  seem  called  upon  to  justify  their  views.  How  very 
favorably  the  trade  figures  compare  with  other  recent 
years,  can  be  seen  from  the  following. 


yebruary. 

Jon.  1  to  Feb.  28. 

£xcesaof 

Excess  of 

Exports. 

Imports. 

Exports. 
* 

Exports. 

Imports. 

Exports. 

*         1         t 

I 

1886 

53,958,605 

42,033,864 

-1-11,934,741 

134,520,547    84.241.837 

-i-50,27S,;io 

1884 

61,246,686 

54,710,607 

+6,536,019 

135,236,233  109,021,214 

-f28,215,019 

1888 

66.855,239 

66,300,518 

-rl0,554.721 

147.235,492  113,271,716 

-f33,063,776 

1882 

86,606,633 

58,826,926 

-2,280,393 

121,5i7,584|ll3,783,150 

•f5,744,4»t 

1881  ..  .. 

67.733,807 

47,759,493 

-1-19,974,314 

141.812.769 

93,044,351 

■f  48, 768,418 

1880 

59,956,673 

55,647.471 

-H.309,202 

126,953.846 

110,865,959 

-fl6,0B7.h87 

ISTS 

64.828.787 

35,373,419 

-f29,455,318 

124,237,931 

68,889,069 

4-55,348.878 

It  is  clear  that  the  diminution  in  the  importation  of 
foreign  goods  is  the  main  cause  for  the  improved  position 
of  our  trade,  and  this  in  turn  is  the  inevitable  outcome  of 
the  rigid  economy  that  the  situation  has  forced  upon  our 
people.  The  imports  for  February  were  not  materially 
different  from  those  for  January — that  is,  they  were  only 
42  millions  in  amount,  or  12^  millions  less  than  in  the 
preceding  year.  The  total  is  the  smallest  since  1879.  The 
falling  off  in  the  trade  balance  from  38  millions  in  Decem- 
ber to  12  millions  in  January,  notwithstanding  import 
totals  nearly  alike  in  the  two  months,  is  accounted  for 
wholly  by  the  contraction  in   the  export  movement.     In 

■January  this  latter  aggregated  80|  millions;  for  February 
it  is  less  than  54  millions.  The  fact  that  February  is  a 
short  month  tended  of  course  to  reduce  the  aggregate,  but 
apart  from  that  the  exports  naturally  fall  off  at  this  season 
of  the  year.    The  item  of  cotton  particularly  counts  for  less. 

'■  In  the  present  year,  however,  the  decline  has  been 
more  decided  than  usual,  both  in  cotton  and  other  items. 
Of  cotton,  the  crop  has  been  so  short  that  we  have  little 
left  to  send  out,  and  as  to  other  articles  the  wintry  weather 
that  prevailed  was  no  doubt  a  drawback  to  a  full  move- 
ment. As  against  breadstuffs  and  provisions  exports  of 
$29,824,449  in  January,  we  had  only  $20,455,102  in  Feb- 
ruary, and  against  548,818  bales  of  cotton  shipped  in  the 
former  month,  we  shipped  only  286,490  bales  in  the  latter 
— that  is,  the  cotton  movement  fell  off  about  one-half.  It 
is  this  cotton  movement,  too,  that  has  made  the  February 
exports  this  year  so  much  smaller  than  they  were  in  Feb- 

^'rnary  a  year  ago.  In  the  breadstuffs  shipments  for  this 
month  there  was  an  increase  over  1884  of  3  million  dollars 

^  and  in  the  provisions  shipments  an  increase  of  half  a  million, 
and  yet  the  total  merchandise  exports  have  declined  from 
61:J  millions  to  54  millions.     In  some  measure  the  extra 


day  that  the  month  contained  in  1884  is  responsible  for  the 
decline,  but  the  chief  reason,  as  said,  is  to  be  found  in  the  con 
traction  in  the  cotton  shipments.  "While  we  exported  435,000 
bales  of  the  staple  in  1884,  in  February,  1885,  we  exported 
only  286,000  bales,  a  diminution  of  150,000  bales,  which 
at  $50  a  bale  would  represent  a  loss  of  7  J  million  dollars. 
Prices  were  somewhat  higher  this  year,  but  not  enough  to 
affect  tUe  result  appreciably.  The  gain  that  the  bread- 
stuffs  and  provisions  exports  exhibit — both  for  February 
and  the  two  months — is  set  out  in  the  following. 

EXPORTS  OF  BKEAD8TUFF8  AND  PROVISIONS  FROM  LEADING  PORTS. 


Breadstuffs. 


New  York 

New  Orleans 

Baltimore 

BostOD,  &o , 

Philadelphia  . . . . 
San  Francisco..  . 
Other  ports 


Total. 


Provisions  and 
Dairy  Exports. 

New  York 

New  Orleans 

Baltimore 

Boston,  &« 

Philadelphia 

San  Francisco 

Other  ports 


1885. 


February. 


4,243,777 
409,117 

2,321,219 
930,170 

1.403,182 

2,878,117! 
847,932 


Jan.  1  to 
Feb.  28. 


10,691,706 
1,01)6,000 
4.952,952 
2,183,378 
2,559,217 
6,927,094 
2,532,026 


13,033,514'   30,912,373 


Total* 


4,943.401 

8,709 

409,484 

1,312,196 

496.700 

32,750 

218,349 


7,421.588 


13,312,448, 

32,1 03l 

1,186,2211 

3,010,0341 

1,020,4191 

65,316 

760,595 


19,387,136 


1884. 


February. 


4.214,210 
388.509 

1.033,658 

1,181.765 
633,606 

1,760,949 
871,265 


10,084,022 


4,574,696 
15,248 
28,720 

1,052,419 

133,927 

32,370 

1,097,414 


6.951,800 


Jan.  1  to 
Feb.  29. 


9,101,994 
696,127 
3,082,071 
2,732,592 
1,240,071 
3.290,311 
2,225,882 


22,369.048 


10,703,326 

24,382 

69,025 

2,304,349 

.   1,073,752 

62,860 

1,808,933 


16,046,677 


*  Not  Including  live  stock. 

As   regards   the   individual   items   of    the   breadstuffs 
exports,  the  features  are  much  the  same  as  those  hereto- 
fore-noted.    Undar  the  excellent  yield  of  corn  raised  last 
season,  our  exports  of  that  cereal  have  greatly  improved, 
and  whereas  a  year  ago  in  February  we  shipped  only  3 
million   bushels,  this  year  we  shipped  nearly  1^  million 
bushels.    For  the  two  months,  the  aggregate  is  14  millions 
against   but  5^  millions  in    1884.     Prices  of  course  were 
lower,  but  the  gain  in  values  is  about  100  per  cent  never- 
theless, being  $1,800,000  for  January,  and  $3,700,000  for 
January  and  February  combined.     There  is  no  doubt  that 
the  corn  movement  will  continue  free  for  some  time  to 
come.     As  regards  wheat,  the  trouble  is  not  so  much  in 
the   quantity   moving,  as  it  is   in  the  low  prices  realized 
for   the  same.     "We  shipped  5,669,722  bushels  in   1885; 
against  only  3,977,833  bushels  in  1884 — that  is,  about  43 
per  cent  more.     Yet  when  we  examine  the  export  values 
of  these  shipments,  we  find  that  the  total  has  increased 
only  about  11  per  cent— from  ^4,257, 188  to  $4,724,188. 
It  is  perhaps  worthy  of  remark  that  of  the  total  shipments 
of  5,669,000  J  bushels,    one-half  or  thereabouts    was  sent 
out  from  the  Pacific  Coast — San  Francisco.    Of  course,  that 
is  not  true  of  flour,  for  which  the  demand  is  as  active  as 
ever,  and  of  which  we  are  shipping  constantly  increasing 
amounts.     Full  details  of  the  breadstuffs  movement  are  as 
below. 

DETAILS  OF  BREADSTtTFFg  EXPORTS. 


February. 


Barley Ijush. 

Corn bush. 

Corn-meal bbls. 

Oats hush. 

Oat-meal  ...pounds. 

Kye bush. 

Wheat bush. 

Wheat-flour  . . .  bbls. 

Total  for  month. 
Jan.  I  to  Feb.  28. 

Barley bush. 

Com bush. 

Corn-meal bbls. 

Oats bush. 

Oat-meal  - . .  pounds. 

Rye bush. 

Wheat bush. 

Wheat-flour . . .  bbls. 


Quantity. 


1885. 


•26,806 

7,243,046 

11,501 

306,689 

3,214,523 

90,914 

5,669,722 

835,734 


1884. 


39,362 

3,096,644 

18,314 

21,137 

1,729,544 

456.917 

3,977,833 

624,380 


46.761 

14,159,399 

28,963 

.^00,557 

7,395,537 

257,520 

16,071.912 

2,018,655 


Total  for  year 30.912,373 


113,683 

5,648.200 
33,569 
43,792' 

6,079,582 
676,510 

9,018.722 

1,474.046 


Value. 


1885. 


12,385 

3,748,292 

36.142 

121.895 

112,036 

56,732 

4,724,188 

4,222,844 


13,033.514 

22,058 

7,251,686 

92,214 

192,498 

218,634 

172,868 

13,417,709 

9,544,706 


1884. 


21,264 

1,959,349 

61,588 

10,525 

51,424 

318,888 

4,257,188 

3,403,798 


10,084,022 

81,713 

3,574,769 

111,309 

21,645 

182,665 

477,645 

9,6.i0.211 

8,269,091 


22,369.048 


With  regard  to  the  provisions  exports,  there  has  been, 
as  noted,  some  improvement,  but  it  is  by  no  means  common 
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to  the  whole  list  of  items.  Hams,  for  inatanoo,  show  a 
large  fulling  off;  on  tho  other  hand,  lard  and  bacon  show 
a  marked'  increase.     Tho  following  are  the  figures. 

DRTAIL*  or  PBOVIMION8   AND  DAIHY  KXl-ORTg. 


QHantUy.                | 

Talite. 

febriiary. 

188S. 

1884. 

1885. 

1884. 

Lite  SliKk— 

.?    .„ 

862,178 

ruttlc No. 

lO.Olit 

8,43S! 

995,921 

Illlt'S 

1,533 

772; 

17,672 

12,658 

Jiet'f  I'nxtitcts  — 

HVi-f,  i-MiiiH'd.. 

313,713 

308,008 

ii(«r,riirtii.U)». 

8.364,625 

9,093,248 

812,574 

024,977 

liO(>f,.-iiltiil,Ac 

3,377,770 

3,159,017 

273,761 

268,373 

TbUow 

3,010,125 

4,250,173 

235,514 

339,634 

Pork  Vnttucla— 

Haooii 

31,306,922 
4,039,110 

23,-'587,971 
6,446,602 

2,615,535 
494,499 

2,285,060 

Hams 

808,652 

Pork,    rresta. 

Halted,  &6.. 

5,191,298 

3,683,710 

306,363 

319,931 

Ijird 

22,564,540 

11,573,993 

1,835,601 

1,134,707 

Dairy  I'rod'ctt— 

1 

Bultor 

1,188,331 

936.936 

178,515 

172.120 

OUeene 

2,753,000 

3.096386 

265,513 

332,139 

Total* 

7,421,588 

6,954,800 

Sinet  Jan.  1. 

Lire  Sloek- 

Caltlc No. 

21.226 

21,175 

2,1 11, .572 

2,13S,558 

Hops 

7,673 

3,825 

85,015 

66,218 

Stef  I'rodiictg— 

Becf.camu'il.. 

515,^97 

640,423 

Bppf.fifoh.lba. 

22,411,793 

19,738.599 1 

2,185,988 

1,989.416 

Becf.salttU.&c 

6,746,855 

0.935,731 1 

545,029 

565,936 

Tallow 

9,150,794 

9,626,894 

604,448 

765,007 

Tork  Pi-oituctt— 

Bacon 

91,344,169 

61,315,783 

7,825,042 

6,071,092 

11,339,308 

12,117,801 

1,200,856 

1,528,328 

Pork,    f r«ab. 

ealteil,  ttc... 

16,196,628 

9,512.489 

1,126.931 

801.573 

lard 

54,690,920 

24,969,727 

4,331,577 

2,402,861 

Dairy  Prod'cts— 

Butter 

2,442,311 

1.913,301 

397,067 

343,026 

Cheese 

6,538,739 

8.208,085 

624,601 

935,950 

Total* 

19,387,138 

16,046,677 

•  Not  Includlnj 

5  live  stock. 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


lEZOHANQE  AT  LOSDON-Uch.\Z. 

SXOHANaS  ON  LONDON. 

On- 

Time. 

Short. 

RaU. 

Latest 
DaU. 

Time. 

Bate. 

Ameterdam. 

12\\  »12-2% 

Mar.  13 

abort. 

1210 

Amsterdam. 

3  mos. 

124       1^\Ti^9 

Mar.  13 

.... 

HamburK..  - 

•• 

20-69    »20-74 

Mar.  13 

Short, 

20-55 

Berlin  

•• 

20  69     O20  74 

Mar.  13 

3  mos 

20-31 

Frankfort... 

tt 

20-69     320-74 

Mar.  13 

20-53 

Vienna 

*i 

12-56>4a>12-48% 

Mar.  13 

Short. 

12-45 

Antwerp 

25-58\a25-C3i^ 

Mar.  13 

•* 

25-41 

Paris 

Oh.  cks 

25-36'4©23-41i4  ;.Mar.  13 

'< 

25-37J3 

Paris 

3  mos. 

25-50>4®25-61i4;lMar.  13 

Checks 

St.  Petersb'K 

•• 

24     •.... 

Mar.  13 

3  moa. 

Genoa 

*t 

25-77  J«»25-82i» 

Mar.  13 

*•    , 

25-50 

Naples 

i( 

25-77iia25-82is 

Mar.  13 

.... 

Madrid 

«* 

465„'i»467,8 

Mar.  13 

47-40 

Cadiz 

•• 

465,«®467,8 

51%®5178 

Mar.  13 

3  mos. 

Usbon 

" 

Mar.  13 

Alexandria . 

Mar.  13 

Constant'plc 

Mar.  13 

110-00 

New  York... 

60  days 

Mar.  13 

50  days 

4-83  >4 

Bombaj- 

dem'ud 

Is.    67ed. 

Mar.  13 

■x>\.  tsfs 

Is.    613,6d. 

Calcutta 

•• 

Is.    6'ed. 

Mar.  13 

'• 

Is.    62732d. 

Hon»t  Kong. 

.... 

Mar.  13 

4  mos. 

38.  6s,d. 

Bbanghai 

Mar.  13 

•• 

4s.  lOM. 

I  From  our  own  oorresponaent.  I 

London.  March  14,  1885. 

The  -week  we  have  just  completed  threatened  at  times  to  be 
.  pregnant  with  most  important  political  results.  Our  relations 
with  Russia,  already  sufficiently  complicated,  promised  to 
become  more  so.  War  seemed  all  but  unavoidable.  At  length, 
however,  we  have  been  favored  with  a  slight  gleam  of  hope 
that  the  dispute  may  ultimately  be  amicably  arranged.  The 
announcement  by  Mr,  Gladstone  in  the  House  of  Commons 
last  evening  that  a  provisional  agreement  has  been  arrived  at 
between  this  country  and  Russia  whereby  no  further  move- 
ment is  to  be  made  by  either  side  pending  a  continuance  of 
negotiations,  suggests  that  there  is  a  prospect  of  a  modus 
Vivendi  being  discovered.  It  is,  however,  fervently  to  be 
desired  that  our  Government  are  not  about  to  abandon  their 
attitude  of  firmness  they  assumed  so  unexpectedly.  What  is 
required  is  that  all  danger  of  a  collision  between  British  and 
Russian  interests  on  the  borders  of  Afghanistan  should  be  per. 
manently  avoided,  or  that  the  basis  of  agreement  should  be 
such  as  to  preclude,  as  far  as  possible,  all  repetition  of  the  scare 
which  is  now  exercising  so  depressing  an  influence  upon  trade 
generally.  A  weak  frontier  in  Asia  would  be  a  source  of  weak- 
ness to  us  indeed,  and  would  always  be  a  cause  for  commercial 
uneasiness. 

That  business  operations  should  have  been  on  a  contracted 
scale  during  the  week  is  not  at  all  surprising.  What  is  a  matter 
for  congratulation  is  that  the  Stock  Exchange  account  should 


have  pasaed  oflT  so  easily  as  it  did,  considerinK  the  wriotu  daoUiw 
in  quotations  during  the  fortnight.  No  doubt  the  stabillt/  of 
some  firms  was  rather  rudely  shaken;  indeed,  ramors  ot  acute 
troubles  In  the  Grand  Tnmk  market  were  freely  circtUated; 
but  happily  they  developed  into  nothing  tangible.  No  actual 
failures  occurred.  But  the  fact  that  since  the  carrying  over 
day,  quotations  have  again  been  heavily  depreciated  Is  not  tost 
sight  of,  inasmuch  as  it  means  that  unless  the  character  of  the 
stock  markets  changes  widely  from  what  it  was  during  the 
past  fortnight,  additional  largo  payments  will  have  to  bo  made. 
Their  position  just  now  is  far  from  encouraging,  American 
railways  are  mainly  influenced  from  New  York,  but  all  other 
stocks,  whether  home  or  foreign,  have  experienced  a  very- 
heavy  fall  since  the  beginning  of  the  year.  The  chances  of  a 
good  spring  trade  here  are  very  small.  In  all  the  leading  hranchea 
of  industry  there  is'  a  want  of  confidence  and  an  absence  of 
animation.  The  volume  of  business  remains  small  and 
materially  below  the  reduced  aggregates  of  last  year,  and  there 
is  unfortunately  no  prospect  of  an  improvement.  Thus  far 
1885  is  a  distinct  disappointment.  The  only  really  encouraging 
feature  seems  to  bo  the  strong  position  of  tho  Bank  of  England 
which  could  now  easily  cope  with  any  monetary  trouble. 

The  money  market  has  rather  hardened.  Floating  balances 
have  been  somewhat  reduced,  mainly  through  the  revenue  col- 
lections, and  in  consequence  quotations  have  been  steadier. 
The  cliarge  for  short  loans  has  risen  to  4  per  cent.  The  Bank 
of  England  return  was  again  very  strong.  The  reserve  in- 
creased £908,000,  or  to  £17,408,000,  and  the  proportion  to  lis 
bilities  is  rather  more  than  47  per  cent.  Probably  the  direc- 
tors were  influenced  mainly  by  political  reasons  in  keeping  the 
rate  at  its  present  level  of  4  per  cent.  Should  the  dispute  be 
arranged  a  reduction  may  be  expected,  as  money  will  become 
more  plentiful  early  next  month  when  the  dividends  are  dis- 
tributed. 

The  following  are  the  present  prices  for  money. 


* 

Open  marlut  rata. 

Interett  aU»W9d 
fordejmeitetni 

Bank  Bdto.           |           Trade  BUU. 

Joint 
Stock 
Banks. 

DitetWse 

Three 
Month) 

3^%  - 
3)i®  - 
3«3  - 
3  7-18 
SHaSK 

Four 
Month! 

SHnom 
8X9  - 
3Js®3« 
3J4®  - 
8K®   - 
3«9    - 

Six      Three     Foxtr 
Months  Monttu  Months 

3^aom  3Jia3J^ '  3X  nom 
8H93Si'3K®  -  3J<S4 
3HmH  3H»  -  3Ha3« 

3«®  -  SWaSM  3H»  - 

3«@  -  3«93ji  s^-aaH 

Ste 

Mmlht 

At 
CaU. 

7  to  14 
Daw- 

Feb.  8 
"  19 
"  80 
"     87 

Mar.  6 
"     13 

3H(3t 

3«a3« 

3>«34 
3«®3H 

3 
3 
3 
8 
3 
3 

3 
8 
8 
8 
8 
3 

3H-9H 

8H-an 
SH-an 

3J4-3J4 
SH-SM 
3X-8M 

The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols, 
and  other  items,  compared  with  previous  years: 

1885.              1831.  1883.  1882. 

Clrcnlatlon  excluding          £                    «  £  A 

day  and  other  bills.   23,496,510  24.274,015  24.560,155    24.591,495 

PubUo  deposits 11.811,950  12,060,834  9,874.288       9.705.537 

Other  deposits 25.012,205  22,551,600  22,824,440    23.730.072 

Govemm't  securities.   14.651.801  12.453,063  13.337,111     13.206.309 

Other  seciuities 23.273.932  25.514,557  23.062,337    24,491.677 

Etes'veofnotes&ooin   17,407,882  15,709,157  13,869,016    14,330,213 
Coin   and   bullion  m 

both  departments.. 
Proport'n  of  reserve 

to  liabilities 4701                43'a  42i8 

Bank  rate 4  p.  n.             3  p.  c.  3  p.o. 

Consols 97'4d.           lOl^sd.  t02>4d. 

Eng.  wheat,  av.  price        31s.  8d.           378.  7d.  42s.  6d. 

Mid.  Upland  cotton..           5ni«d.                  5d.  5%d. 

No.  40miUetwist....              9>4d.               gsgd.  9\d. 
OlearlnK-Houseret'n.  99,272,000 


25,154,392    23,633,172    22,688,201    23.171,738 

4238 
4  p.  c. 

loom. 

4  Is.  9d. 
6lli«<l. 
10\d. 


96,640,000  107,871,000    96,307,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bateeof 
Inttrutat 

March  12. 

March   S. 

February  26. 

Febnarii  10. 

Bank 
Rate. 

Open 
Market 

Bank 
BaU^ 

Op«n 

Marlut 

Bank 
Bote. 

Op«n 

Market 

2M 

SM 

4M 
S4 

e 

4 

Bank 
Bate. 

~~» 

4 
4 

\ 

4M 

4 
6 

4 

Open 
Market, 

Paris 

8 

5 
B 
5 
3 
3 

4 

e 

4 

3 
3 

s« 

6 

4 

3 

4 

4 

4 

3 

8 

4M 

4 

a 

4 

an 

t% 

iH 

4H 

81* 

8 

4 

3 

4 
4 
4 
8 

a 

4)4 

4 

• 

4 

SN 

Berlin 

3M 

FranMort 

Hamburg 

Amsterdam 

8 

Madrid  

4M 

\-|enaa 

SK 

St.  Peteraban;.. 
Copentauen 

• 

4 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 

bullion  market  : 

Gold— A  Continental  order  has  absorbed  part  of  the  arrivals,  but  the 
Bank  has  received  £126.000.  of  which  £130,000  came  from  Berlin,  m 
German  (,'nld  coin,  in  consequence  of  the  Bank  of  Engtand  raisin*  iw 
buying  price  by  J4<I.  per  ounce  to  768.  3i«d.  per  ouuoe;  the  "^P"'; ""i^ 
ever,  wat  stopped  by  tho  action  of  the  Hank  of  Germany  in  ralsliK  IM 
rate  of  discount  to  5  per  eenti  £10,000  lu  aoverelgna  have  bcou  laaea 
for  transmission  to  South  America. 


384 


THE  CHRONICLK 


[Vol.  XL, 


Silver— Bars  liave  been  very  stearty  at  49a.  per  ounce  duriug  tlie  week, 
and  at  tliis  rate  nearlj'  the  -wliole  of  tlie  arrivals  raeutionea  below  liave 
been  sold.  We  have  received  Binee  our  last  JE70.000  from  Chile  and 
«34,000  from  New  York— £104,000.  The  P.  &  O.  steamers  have  taken 
«120,000  to  India. 

Mexican  Dollars— But  few  transactioas  have  taken  place  smce  ouj 
last,  and  until  the  arrival  of  the  French  steamer  at  St,  Nazalre  with 
«110,000  we  are  unable  to  give  a  auotation.  The  "  Thames  "  has  taken 
«63,260  to  China  aud  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  OoU. 


Bar  gold,  floe.,  oz. 
Bar  gold,  contain'K. 
SOdwts.  silver. oz. 
Span,  doubloons. oz. 
8.Am.doubloons.oz. 


s.     d. 

77    e 


77  10« 


Har.  5. 


77    9 
77  lOM 


Price  oS  Sliver. 


Bar  illver.  ane..oz. 
Bar  8ilver,contalQ- 
ingSgrs.  gold..oz. 

Cake  silver oz. 

Mexican  dols. ..oz. 


Mar.  12.    Mar.  a. 


49 


49 


49^         49?^ 

1  47  n-ia 


At  a  meeting  of  the  proprietors  of  the  Bank  of  England  the 
half-year's  proiit  was  shown  to  be  £710,857.  A  dividend  of  6 
per  cent  for  the  half-year  was  declared,  reducing  the  "  rest" 
to  £3,015,273. 

Subscriptions  are  invited  by  Messrs.  Baring  Brothers  &  Co. 
for  $5,000,000  six  per  cent  sinking  fund  bonds  of  the  Atchi- 
Bon  Topeka  &  Santa  Fe  Railroad  Company,  at  the  price  of  107 
per  cent.  The  prospectus  states  that  6  per  cent  dividends 
were  paid  in  1888  and  1884  on  the  capital  stock,  and  that  there 
is  an  accrued  surplus  of  $6,800,000. 

Messrs.  Speyer  Brothers  are  authorized  to  receive  subscrip- 
tions for  $10,000,000  five  per  cent  bonds  of  the  Baltimore  & 
Ohio  Railroad,  at  the  price  of  105)^  per  cent,  redeemable  in 
1925. 

A  City  of  Rome  4  per  cent  loan,  guaranteed  by  the  Italian 
Government,  is  announced  by  Messrs.  O.  J.  Hambro  &  Sons. 
The  amount  is  £800,000,  and  the  issue  price  933^  per  cent. 

The  Bank  of  England  wiU  receive  on  Tuesday  tenders  for 
£1,000,000  3)^  per  cent  delientures  for  20  years,  on  account  of 
the  City  of  London  Commissioners  of  Sewers. 

No  particular  change  has  taken  place  in  the  character  of  the 
grain  trade  during  the  week.  The  political  prospect  is  almost 
as  cloudy  as  ever,  and  the  danger  of  a  war  between  this 
country  and  Russia  has  certainly  not  disappeared.  Still  the 
only  effect  thus  far  upon  the  wheat  trade  has  been  to  cause 
samples  to  be  held  with  greater  firmness.  An  actual  advance 
in  values  has  certainly  not  been  general.  Buyers  have  not 
Bhown  their  belief  in  the  impossibility  of  a  settlement  of  the 
dispute  by  allowing  their  purcliases  to  go  beyond  actual 
requirements.  Transactions  have  still  retained  their  hand-to- 
mouth  character,  but  on  the  other  hand  sellers  have  not  been  dis- 
posed to  part  with  their  produce,  except  at  very  full  prices.  The 
effect  in  New  York  appears  to  have  been  greater  than  with  us. 
There  at  times  some  fair  amount  of  activity  has  been  reported, 
resulting  in  an  advance  ;  but  the  movement  has  only  been  to 
the  extent  of  about  two  cents  per  bushel.  Clearer  evidence  of 
the  unsatisfactory  state  of  the  grain  trade  than  we  have  had 
presented  to  us  during  the  past  fortnight  could  hardly  have 
been  afforded.  It  seems  as  though  nothing  but  an  actual  out- 
break of  hostilities  will  galvanize  the  trade  with  anything  like 
life. 

The  Agricultural  Department  of  India  has  issued  the^follow- 
ing  memorandum,  dated  January  31,  respecting  the  prospects 
of  the  Bombay  wheat  crop  : 

"  Complete  wheat  returns  have  not  been  received.  Dharwar  399  809 
acres;  seedling.^  germinated,  crops  middling.  Ahmedabad,  274  013 
acres;  crop  withering  i»  parts;  crop  damaired  by  cloudy  weather 
Nasik,  260,860  acres ;  crop  on  the  whole  good,  in  gardens  crop  likely  to 
be  blighted  owing  to  December  rain.  Ahmednagar,  219,518  acres- 
crop  In  places  good,  in  others  middling  and  poor  owing  to  cloudy  weather 
and  excessive  rain.  Kaladgi,  161,571  acres;  crop  in  most  places  with- 
ered, no  out-turn  expected.  Broach,  119.238  acres;  crop  very  promis- 
ing. Belgaum,  107,911  acres;  crop  on  the  whole  fair;  iu  some  mrts  it 
islnjured  by  heavy  rain  and  haiistorms,  in  others  withering.  Poena 
99,245  .acres  ;  crop  generally  doing  well ;  iu  parts  it  is  affected  by  rust 
Bholapur,  4I,,253  acres;  crop  fair.  Surat,  38,576  acres;  crop  good 
Kaira,  ,36,341  acres;  crop  good.  Kolhapur.  37,108  acres;  crop  middliu"' 
In  Bcinde  crop  progressmg  well,  .and  in  places  shows  prospects  of  a  "ood 
season  Ger-,erally  speaking,  the  wheat  crop  is  good  m  the  Guzerat  dis- 
tricts, 111  the  Deocau  and  Carnatio  districts,  except  Kalagdi.  The  uros- 
Sects  of  the  crop  have  improved  since  the  last  report,  owing  to  the 
ovember  and  December  rains."  »-      ,     ".ug  lu  mo 

The  following  return  shows  the  extent  of  the  imports  of 

cereal  produce  Into  the  United  Kingdom  during    the    first 

twenty-seven  weeks  of  the  season,  the  sales  and  average  prices 

of  home-grown  produce  for  the  same  period,  and  other  items, 

compared  with  last  season: 


,^  1984-5.  1883-4. 

Wheat owt.  25,403,802  29,725,932 

Barley 9,560,913  10,240,927 

Oats 5,557,431       6,502,428 

Peas 1.064,793  984,467 

Beans 1,950,828      1,391,058 

Indian  com 11,795,552  14,4.55,700 

Kour 8,491,895      8,108,953 


1882-3. 
34,168,387 
10,050,599 
7,584,047 
1,176,846 
1,324,140 
8,194,241 
8,982,013 


1881-2. 

32,206,073 

7,717,933 

4,658,305 

965,227 

949,485 

11,719,361 

4,884,609 


Supplies  of  wheat  and  flour  available  for  consumption  in  twenty- 
seven  weeks,  stocks  Sept.  1  not  being  included: 

1884-5.            1883-4.  1882-3.           1881-2. 

Importsof  wheat.  owt.2D,403,802    29,725,932  34,168,387  32  206  073 

Imports  of  flour 8,491,895       8,108.958  8,982,013      4,381,609 

Bales  of   home-grown 

produce 25,506,573    24,339,234  22,932,200  21,325,080 

Total 59.302,270    62,174,121    66,082,600    57,915,742 

A-V'ge  price  of  English 

wlieat  for  season.qrs.      32s.  5d.       398.    5d.  41s.    Id.         46s.  9d. 

Visible  supply  of  wheat 

in  the  U.  8 hush. 43,600,000    31,500,000    22,000,000    18,027,000 

upply  of  wheat  and 

tfour  afloat  to  U.  K. 

grs 3,070,000      1,993,000      2,720,000      3,148,000 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grown  wheat,  barley  and  oats  in  the  principal  mar- 
kets of  England  and  Wales  during  the  first  twenty-seven  weeks 
of  the  season,  together  with  the  average  prices  reached,  com- 
pared with  last  season: 

BALES. 

1884-5.  1883-4.  1832-3.  1881-2. 

Wheat qrs.  1.778,238  1,696,853  1,323,011  1,230,392 

Barley 2,758,357  2,749,265  1,699,146  1,434,552 

Oats 192,240  227,919  168,375           167,226 

AVERAGE  PRICES. 

1884-5.  1883-4.  1882-3.  18S1-2. 

s.    d.  s.    d.  ».    d.  g.    d. 

Wheat perqr.    32    5  39    5  41    1  46    9 

Barley 31    5  32    9  34    0  33    5 

Oats 19    8  19    8  20  11  20  10 

Converting  quarters  of  wheat  into  owts.,  the  total  siles  in 
the  whole  kingdom  during  the  above  periods  were  as  follows: 

1884-5.  1883-4.  1S82-3.  1881-2. 

Wheat owt.  25.506,573    24,339,231    22,932,200    21,325,060 

The  following  shows  the  quantities  of  wheat,  flour  and  In- 
dian corn  on  passage  to  the  United  Kingdom, 

Al  present.  Last  week.  Last  year.             1883. 

Wheat qrs.  2,838,000  2,556,000  1,665,000  2,263.000 

Flour 232,000  259.000  328,000             235,000 

Indian  corn 283,000  280,000  173,000            367.000 

Englisli   JHarket   Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  March  27  : 


London. 

8ai. 

Mon.  1    Ittei. 

Wed. 

Thurt. 

JPW. 

Silver,  per  oz d. 

493,6 

49i8     1   491,6 

49 

49 

49 

Consols  formoney 

983i8 

971316    9711,0 

973,6 

96''8 

961518 

Consols  for  account 

98^4 

9715,6    9711ig 

973|« 

96% 

97 

Fr'oh  rentes  (in  Paris)  fr 

81-80 

81-6213  81-70 

81-3213 

81-10 

79-72I3 

CJ.  8.  4ias  of  1891 

114% 

114^     |114% 

114% 

114% 

114-8 

V.  8.  48  of  1907 

1243a 
391s 

12436    112438 
3918     1   38-8 

12438 

38% 

12438 
39ifl 

12433 

Canadian  Pacittc 

38% 

Chic.  Mil.  &  St.  Paul.... 

7138 

72           7234 

72 

7238 

x70 

Erie,  common  stock 

135« 

13%         13% 

133e 

131a 

1338 

Illinois  Central - . 

12938 

54^8 
8^ 

12912    12913 

54'8        55 12 
8I2    i      8 

12938 

5513 

7'-e 

129H 
551a 

713 

12933 

55 14 

Philadelphia  A  Reading 

719 

Vew  York  Central 1   91i« 

91%     1  92'8 

93 

93           93i« 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thiirs. 

Fri. 

8.     d. 

«.    d. 

$.    d. 

1.    d. 

1.    d. 

1.    d. 

Flour  (ex.  State). 100  lb. 

10    0 

10    0 

10    0 

10    0 

10    0 

10    0 

Wh6at,No.2,9pr'g    " 

611 

7    0 

7    0 

7    1 

7    1 

7    1 

Winter,  West.,  n    " 

7    1 

6  10 

6  10 

6  10 

6  10 

6  10 

Cal.,  No.  1 " 

7    1 

7    3        7    1 

7    2 

7    3 

7    3 

Cal.,  No.  2 " 

6    8 

6    9 

6    9 

6  10 

6    9 

611 

Com,  mix.,  old...     " 

5    8>a 

5    81a 

5    SH) 

5    81s 

5    81a 

4     8I3 

Jorn,  mix.,  new..     " 

4    6i2 

4    61a 

4    6' 

4    6% 

4    61a 

4    71a 

Pork,  West.  mess. .  V  bbl 

55    0 

55    0 

51    0 

54     0 

51    0 

51    0 

Bacon,  long  clear 

31    9 

31     6 

31    6 

31     6 

31    6     31    6 

Beef,  pr.  mess,  new.JI  to 

85    0 

85    0 

85    0 

85     0 

85    0 

35    0 

Lard,  prime  West.  $  owt 

35    6 

35    6 

36    0 

36    0 

35    6 

36    0 

Oheese.Am.  choice 

57    0 

58    0 

58    0 

53     0 

58    0 

58    0 

©onxmcvctal  mid  Itxtscellaiiijcrtts  ^eurs 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,321— The  First  National  Bank  of  Tresno,  California.    Capital,  $100,  - 
000.    J.  H.  Braly,  President ;    L.  A.  Blasiug.ame,  Casliier. 

3,322— The  National  Bank  of  Paris.  Missouri.  Capital,  $100,000. 
David  H.  Moss,  President;  John  8.  C>nyer8,  Cashier.  Suc- 
ceeds the  First  National  Bank  of  Paris.  Missouri. 

3,323— The  First  National  Bank  of  Earlville.  Illinois.  Capital.  $50,000. 
William  K.  Haight,  President;  Charles  Hoss,  Cashier. 

3,324— The  First  National  Bank  of  Coffey  ville,  Kansas.  Capital,  $50,000, 
Thomas  G.  Ayres,  President;  Thomas  Sourr.  Jr.,  Cashier. 

IMPORTS  AND  Exports  for  the  Week. — The  imports  of  last 
week,  compared  -with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,743,652,  against  $S,6.56,814  the  pre- 
ceding week  and  $8,091,452  two  weeks  previous.  The  exports 
for  the  week  ended  March  24  amounted  to  $5,907,268,  against 
$6,470,766  last  week  and  $6,586,972  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  March  19  and  for  the  week  ending  (for  general 
merchandise)  March  20;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBiail  IBIPOBTg  AT  NEW  TOSK. 


For  Week. 

1882.      1          1883. 

1884. 

1885. 

Dry  goods 

Gsn'Imer'diae.. 

$2,418,625 
5,359,127 

12,682,849 
6,904,543 

$2, .-192,876 
9,990,667 

$2,335,603 
5,403,049 

Total 

Since  Jan.  1. 

Jry  goode 

aen'lmer'dlse.. 

$7,777,752 

$37,075,638 
77,632,319 

$9,587,392 

$36,629,118 
73,271,226 

$12,583,543 

$34,211,059 
72,252.224 

l!10!i.4fi3,292 

«7,743,652 

$27,677,121 
61,152,833 

Total  12  weeks. 

$114.707.9i7  $109,903,344 

$87,829,954 

March  28,  1888.] 


THE  (JHRONICLR 


t8& 


In  our  report  of  tho  dry  goods  trade  will  be  found  the  inv. 
ports  of  dry  goods  for  one  week  later. 

Tho  following  is  a  stiiteiiu'iit  of  the  exports  (exclusive  of 
specie)  from  the  jxirt  of  New  York  to  foreign   portH  for  the 
week  ending  SInrch  34,  1885,  and  from  January  1  to  date: 
■xroKm  FBOM  Raw  roKK  roB  trr  whbk. 


For  the  week... 
Prev.  reported.. 

Totkl  12  weeks. 


1882 


IB83. 


«fl,Sl7..l?,"i 
70,iU,2SO 


$7,340,022 
-8,725.385 


t7l),06l."05'   $80,074,607 


1884. 


«S,202,39n 
64,098,938 


t70,200,934 


1889. 


Ss.no'.'jiiJ 

72,CU2,8(JJ 


S78.eOO.I32 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  iX)rtof  New  York  for  the  weekending  March  21.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

SXPOBTI  iLMD  IVPOBTS  OV  IPBOIB  AT  HBW  TOBK. 


aotd. 


Oreat  Britain 

Frauce 

GenimiiT 

West  Indies 

Mexico 

Bonth  America 

All  other  ooiui tries. 


Total  1885. 
Total  1884. 
Total  1883. 


Silver. 

Oreat  Britain 

France 

Qennan,' 

Weet  Inilles 

Mexico 

Bonth  America 

All  other  oonntrles . . 


Total  1885. 
Total  1884. 
Total  1883. 


Xxporlt. 


Witk. 


9... 

147,800 

7,5o6 


$l.iri.300 

1,326,275 

1,000 


$140,000 


166,937 


J308.937 
196,400 
377.570 


SineeJan.l. 


$8,500 
9,562 

3,456,332 


129,875 
42.878 


I3,'i47.l4 
10,871,003 
90,250 


92,939,608 

106,583 

56,974 

78,220 


4,235 

171,189 


$3,356,809 
3,782,918 
3,336,661 


Importt. 


Wuk.      SineeJan.1. 


$ 

9a',.^00 

183,350 

18,325 


21,550 


*3 19,725 

10.062 

1,379,245 


4,82S 

13,728 

5,959 


$24,515 
144,842 
121,958 


1.412.991 

2,906,r>5:) 

188,911 

12,093 

90,8:iO 

2,971 


7« 


67,697 

122.22!) 

48.118 

3,908 


$242,028 
1,151,219 
1,256,604 


Of  the  above  imports  for  the  week  in  1885,  $13,707  were 
American  gold  coin  and  |4,7o5  American  silver  coin.  Of  the 
exports  during  the  same  time,  $7,500  were  American  gold  coin, 
and  $158,500  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weeklv  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  ISTO  NEW  TORK. 


JltnUlu. 


Jannarr — 
FebroarT  .. 


1883. 


Dry 

Ooodg. 


General 

Merchant 

Alee. 


t  t  t  $ 

10.t08,800    I7,ft»8,208    88.437,008     13,598,890 
10.214,4981   18.830,82.!  (  28.845,3401 ;  11,897,821 


TS84. 


Dry 
Qooda. 


21.088,298    88,279,030)  57,802.3«8lj  24,990,714 


General 

Merchari' 

diae. 


26.808.814 
28,175.206 


39,897,701 
39,573.030 

79,570,731 


EXPORTS  FR0.1I  NEW  YORK. 


Jannary 

February 


Total  Merelmniitt. 


1883. 


S2,718,15J 
23.713,450 


1884. 


26,792,783 
23,536,880 


CC8TOMS  RECEIPTS. 


Months, 


January  . 
February., 

Total.. 


At  New  York. 


1885. 


« 

10,290,908 
10,456.958 


20.756.868 


18S4. 


11,762.020 
12,064,811 


U.S.  Sub-Tre.vsury.— The  following  table  shows  the  receipt 
and  payments  at  tlie  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Mar.  21 . 
•'  23. 
"  24. 
••  25. 
"  26. 
••    27. 


Rteelpt*. 


970,429  54 
1.421,920  02 
1.012.825  42 

688,981  64 
1,201.999  28 

892,000  05 


6.138.138  95 


Paytnents. 


1,709,762  19 

1.004.349  96 

827.088  00 

837.800  46 

840,133  39 

1,191,679  01 


6,470,812  61 


Salatieea. 


Coin. 


$ 

144,870,372  44 
145.217.748  72 
145.396,321  99 
145.301.600  32 
145.5^3,220  17 
143,100,513  56 


Currency. 


24,529. 
24.539 
2), 540 
24,  J  89 
24,626 
24,689. 


,067  49 
262  27 
42.^  81 
251  07 
5.01  71 
567  30 


Total. 

Central  Pacific.— This  company  has  issued  a  ten-million- 
dollar  convertible  bond,  bearing  0  per  cent  interest,  for  the  pur- 
pose of  retiring  the  greater  part  of  the  company's  floating 
debt,  paying  for  some  necessary  improvements  upon  the  roll- 
ing stock,  and  providing  for  the  completion  of  the  Oregon 
division.  Mr,  C,  P.  Huntington  said  that  the  company  had 
expended  nearly  $10,000,000  during  the  past  five  years  on  con- 
stmction  and  betterments.  The  introduction  of  the  Westing- 
houfe  air  brake  on  the  whole  Central  Pacific  system  had  alone 
cost  nearly  $1,000,000.  The  new  bonds  are  dated  Jan.  1,  188.-), 
and  liave  thirty  years  to  run.  About  $5,000,000  of  the  bonds 
have  been  tekon  by  Mr.  Huntington,  Mr.  Stanford,  and  other 
capitalists,  who  have  advanced  money  to  the  Central  Pacific 
Company. 

Connotton  Valley.— An  order  of  sale  for  the  Connotton 
Valley  Railway  has  been  made.  The  road  is  appraised  at 
1948,000,  and  will  be  sold  in  about  a  month. 


Green  Bay  Winona  ft  St.  Panl.-Judge  Dyer,  of  th* 
United  States  Circuit  Court  at  Milwaukee,  has  enterad  so 
order  coiitlrining  the  act  of  the  Farmers'  Loen  &,  Trust  Com- 
pany In  taking  possession  of  this  railroad.  Tho  Trust  Com- 
pany, which  is  trustee  for  the  first  mortgage  l)ondhol.lers,  is 
vested  with  the  powers  and  duties  of  a  receiver,  and  the 
nrcperty  is  in  the  hands  of  its  representative,  Oavin  CampbeU. 
Mr.Camplwll  was  until  recently  in  the  employ  of  the  Wisconsin 
Central  road,  and  advices  from  Milwaukee  state  that  theOreea 
Bay  road  will  become  part  of  the  Wisconsin  Central  system. 

Union  Pacific— Tlie  annual  meeting  of  the  Union  Pacific 
Railroad  Hliureholders  was  held  in  Boston,  March  25.  Mr. 
Adams,  in  oi>eiiing  tho  meeting,  stated  that  the  voluminous 
character  of  the  full  annual  report  prevented  it  from  being 
put  into  print,  and  it  would  be  ready  in  aliout  a  fortnight. 
The  following  board  of  diA  ctors  was  elected  without  oppo- 
sition :  Charles  Francis  Adtims,  Jr.,  Frederick  L.  Ames,  EUsha 
Atkins,  Ezra  11.  Baker,  F.  Gordon  Dexter  and  Mahlon  D, 
Spaulding  of  Boston  ;  Henry  H.  Cook,  Sidney  Dillon,  David 
Dows  and  Andrew  H.  Green  of  New  York  ;  S.  R.  Callaway  of 
Omaha,  Neb.  :  Greenville  M.  Dodge  of  Council  Bluffs  ;  Hugh 
Riddle  of  Chicago ;  James  A  Rumrill  of  Springfield,  Mass., 
and  John  Sharp  of  Salt  Lake  City.  Messrs.  Spaulding,  Cook 
and  Callaway  are  the  new  members  of  the  board,  taking  the 
places  respectively  of  Russell  Sage,  Jay  Gould  and  S.  H.  H. 
Clark.  Mr.  Cook  is  a  New  York  capitaliet  and  said  to  be  a 
large  holder  of  stock.  Mr.  Callaway  is  the  present  General 
Manager  who  took  the  place  of  Mr.  S.  H.  H.  Clark. 

Mr.  Adams  said,  in  response  to  inquiries,  that  the  Union 
Pacific  Railroad  Company  owns  and  operates  1,831  miles  of 
road,  while  the  Union  Pacific  system  includes  in  addition  2,044 
miles  of  other  roads,  in  which  the  Union  Pacific  company 
hold  a  controlling  interest.  If  the  company  were  dependent 
upon  its  own  line  alone  for  business,  it  would  hardly  be  able  to 
do  more  than  cai'ry  the  original  mortgage  debt.  The  auxiliary 
svstem  was  the  main  source  of  profit.  During  the  past  year 
the  gross  earnings  had  been  as  follows:  Union  Pacific  system, 
$25,791,000;  auxiliary  lines,  $7,820,000;  Union  Pacific  proper, 
$17,970,000.  The  net  earnings  had  been:  Union  Pacific  system, 
$10,678,000;  auxiliary  lines,  $1,800,000;  Union  Pacific  proper, 
$8,878,000.  There  had  been  a  heavy  falling  ofif  during  the  year 
in  the  earnings  of  the  main  line,  wliile  the  earnings  of  the 
auxiliary  lines  had  been  quite  satisfactory.  The  Oregon  Short 
Line  was  not  open  for  through  business  until  the  middle  of 
December  last,  immediately  after  which  came  the  heaviest  fall 
of  snow  in  forty  years,  and  the  business  of  that  region  was 
closed  for  many  weeks.  During  the  last  three  years  the  net 
earnings  had  been  as  follows:  In  1883,  none  (there  being  nearly 
a  deficit);  1883,  $856,000;  188J,  $288,639.  There  was  a  deficit 
in  the  Oregon  Short  Line  bonds,  the  interest  charge  being 
about  $800,000,  or  six  per  cent  on  $14,000,000. 

— It  has  probably  been  a  surprise  to  some  persons  to  find 
that  the  Union  Pacific  had  already  paid  in  full  its  obligations 
to  the  United  States  Government  for  the  year  1884.  The  com- 
pleted report  of  the  Government  experts  at  Washington  shows 
that  the  amount  due  the  Government  from  the  Union  Pacific 
on  account  of  net  earnings  for  1884  was  $1,135,220.  Against 
this  amount  are  credited  the  following  items:  For  Govern- 
ment transportation  on  U.  Pac.  division,  $765,559;  for  Govern- 
ment transportation  on  the  non-aided  lines  operated  by  the  U. 
Pac.  for  which  compensation  has  been  withheld,  $314,138; 
cash  due  from  the  United  States  to  the  Kansas  division  for 
1884,  $55,478;  total,  $1,135,173;  net  balance  due  to  the  United 
States  Dec.  31.  1884,  $47.  Secretary  Lamar  sustained  the  refu- 
sal of  Mr.  Armstrong,  the  Commissioner  of  Railroads,  to  allow 
the  claim  made  by  President  Adams  of  the  Union  Pacific 
Railroad  Company  for  an  allowanee  of  $800,000  for  shrinkage 
in  the  value  of  materials  on  hand  in  the  settlement  of  the 
road's  accounts  with  the  United  States.  Had  the  claim  made 
by  Mr.  Adams  been  allowed,  the  Government  would  have  been 
indebted  to  the  road  on  the  final  settlement  $56,000. 

— The  Treasurer  of  the  State  of  Georgia,  in  Atlanta,  will 
receive  proposals  till  April  15,  for  $3,455,000  of  5  jjer  cent 
coupon  bonds  having  thirty  years  to  run.  These  bonds  are 
issued  to  take  up  other  bonds  about  to  mature,  and  a  rare 
opportunity  for  investment  in  State  bonds  is  thus  offered.  The 
recognized  debt  of  the  State  of  Georgia  was  $10,644,500  when 
the  new  constitution  went  into  effect  in  1878,  and  on  October 
1,  1884,  it  was  only  $8,704,635— a  reduction  of  $1,939,865.  The 
State  is  sole  owner  offthe  Western  &  Atlantic  Railroad,  which 
is  leased  for  $300,000  per  year.  The  advertisement  will  be 
found  elsewhere. 

—Messrs.  H.  B.  Hollins  &  Co.  and  Vermilye  &  Co.  offer  to 
investors  the  $5,685,000  first  consolidated  mortgage  7  per  cent 
bonds  of  the  Lake  Shore  &  Michigan  Southern  Railroad, 
running  till  1900.  These  bonds  are  only  issued  to  pay  off  other 
bonds  maturing,  and  thus  the  opportunity  is  offered  of  obtain- 
ing such  choice  bonds  in  round  lots.  In  so  bad  a  year  as  1884 
these  bonds  sold  up  to  130.  The  advertisement  is  on  anotlier  page. 

— The  coupons  maturing  April  1,  on  the  second  mortgage 
bonds  of  the  St.  Paul  Minneapolis  &  Manitoba  Railway,  will 
be  paid  at  the  office  of  the  company,  63  William  Street. 

Auction  Sales.— The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs. 
Adrian  H.  Muller  &  Son. 


Slutres. 

24  S.T.  Bowery  Ins.  Co 141 

90  Equitable  Gas-LlKbt  Ckk 

of  Xew  York 107^ 

33  AiliroiKlttek  Pulp  Co 25 

25  City  Fire  lua,  Co 118 


Share. 
40  Hiivward  Ruliber  Co.  of 

Colchester,  Con  u 30 

Boiul. 
$3,000  Lafayette  Bloom't'D  * 
UuDCieKR.  Co.,  iBtOe.. 
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Jhe  M^\xhzvs'  Cja^jette- 


DIVIDENDS. 

The  foUowlng  aivldeoda  Uave  reoontly  been  announced  ; 


Name  of  Company. 

Railroads. 

Ohic.Mil.  &St.PauI,  com 

Chic.  Mil.  &  St.  Paul,  pref 

Chic.  R.  I.  &  Pacific  (quar  ) 

Del.  Lack.  &  West,  (quar.) 

St.  Paul  Minn.  &  Man.  (quar.)... 

Bank. 
Oallatin  National 


Per 
cent. 

When 
PayabU. 

1% 
2 

5 

April   27 
April   27 
May       1 
April    20 
May       1 

April    10 

Baolct  Closed. 
(Days  inelusire.) 

April  7  to  April  28 
April  7  to  April  28 
March  29  to  April  2G 
April  3  to  April  20 
April  19  to  May     1 

March  26  to  April  9 


NEW   YORK.  FRIDAY. 'PIARCH  2r,  18S3-5  P.   M. 

The  Money   Market     and    Financial    Situation.— The 

markets  have  again  been  temporarily  animated  by  the  warlike 
news  from  London.  The  outlook  has  certainly  been  less  fav- 
orable for  the  maintenance  of  peace,  but  notwithstanding  all 
the  reports,  it  is  difficult  to  believe  that  hostilities  will  actually 
break  out  between  these  two  great  Powers,  when  neither  would 
seem  to  have  the  certainty  of  gaining  much,  and  both  would 
be  sure  to  lose  heavily  in  men  and  money  by  the  ravages  of  war. 

Mercantile  affairs  drag  slowly  along  under  the  retarding 
influence  of  the  wintry  weather  in  March,  which  has  jmt  a 
check  on  early  spring  trade  ;  though  it  continues  to  be  a  favor- 
able sign,  that  there  are  comparatively  few  large  failures. 

At  the  Stock  Exchange  there  have  been  large  fluctuations  in 
several  stocks,  in  consequence  of  important  events  which  have 
transpired.  Cliief  among  these  was  the  reduction  of  the  St. 
Paul  dividend  on  the  common  stock  to  IJ  per  cent,  accom- 
panied by  the  announcement  that  there  was  a  floating  debt  of 
$3,500,000  to  be  paid  off;  the  policy  of  passing  the  dividend 
may  have  been  a  good  one,  but  many  holders  of  stock  had  not 
expected  it,  and  were  disappointed.  The  complications  in 
regard  to  the  New  Jersey  Central  lease  are  apparently  approach- 
ing a  climax,  and  a  failure  to  meet  the  payments  due  on  April  1 
would  probably  lead  to  the  breaking  of  the  lease ;  thus  would 
terminate  one  more  of  Mr.  Gowen's  famous  negotiations. 

In  railroad  earnings  the  Union  and  Central  Pacific  have 
recently  been  conspicuous  for  their  good  showing,  and  now  the 
Union  Pacific  annual  report  for  1884,  issued  this  week,  is  one 
of  the  best  reports  that  has  been  seen  for  some  time,  and 
reflects  much  credit  on  Mr.  Adams'  management. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  i@3  per  cent  and  to-day  at 
l@li  per  cent.  Prime  commercial  paper  is  quoted  at  4@5  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £128,395,  and  the  percentage  of  reserve  to 
Kabilities  was  48,  against  49  last  week;  the  discount  rate 
remains  at  SJ  percent.  The  Bank  of  France  gained  2,953,000 
francs  in  gold  and  6,772,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
March  21,  showed  an  increase  in  surplus  reserve  of  $830,800, 
the  total  surplus  being  |47,923,350,  against  |47,092,550  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


liOanaanddis. 

Specie 

Circnlation . . . 

NetdcpositR.. 
Legal  tenders. 

liBgal  reserve 
Beserve  held. 

Surplus 


188.1. 
March  21. 


$301,371,400 

104,626.200 

10.977.«00 

354,2:14.200 

31,870,70u 

$88,573,5.50 
136,196,900 


$47,923,350 


Differ'ncesfr'm         1884. 
Previous  Week.     March  22. 


Decs 

[DC. 

fnc . 
Dec. 
Dec. 

Dec. 
luc. 


!2,450,400 

910,500 

46,500 

l,37t*,0')0 
423,700 

$344,000 
436,800 


!iic .    $330,800 


$347,605, 

67.423, 

14,270, 

319,700, 

28,591, 

$87,425, 
96,014, 


700 
300 
60(1 
700 
000 

175 
300 


$8,530,125 


1883. 
March  21. 


$312, 
47, 
16, 
281, 
17, 
$70, 
65, 


,879,1(10 
,997,40() 
,356,200 
,911,500 
,025,400 

,477,875 
022,800 


df,$5,455,075 


Exchange.— Sterling  exahange,  although  not  specially  active, 
has  been  very  firm  in  tone,  aue  principally  to  a  continued  scar- 
city of  commercial  bills,  and  the  posted  rates  were  twice 
aavanced — j  cent  each  time — making  an  advance  of  1  cent  for 
the  week. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' CO  days'  steriing,  4  84@4  84^;  demand,  4  86i@4  87. 
Cables,  4  87@4  87i.  Commercial  bills  were  4  82J@4  83.  Con- 
tinental bills  were  :  Francs,  5  23i@5  23}  and  5  21i@5  21  J; 
reichmarks,  94  5-16@94  7-10  and  94J@95;  guilders,  40and40i. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
J  discount,  selling  \  discount  @  par;  Charleston,  buying  % 
premium,  selling  3-16  premium;  Boston,  10@17  premiuiri;  New 
Orleans,  commercial,  75@100  premium;  bank,  100  premium; 
St.  Louis,  75  premium  ;  Chicago,  par. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


March  27. 


Prime  bankers' sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reicbmarksl 


Sixty  Days 


4  95 

4  821s 
4S214 

5  2318 
401a 

94>9 


Demand. 


487I3 


52114 
4038 
95 


United  States  Bonds. — The  dealings  in  Government  bonds 
at  the  Board  have  been  exceedingly  light  and  unimportant,  with 
prices  ruling  about  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4'«B,1891 

4>«8,1891.... 

49,1907 

48,1907 

39,  option  U.  8. 
6s,  cur'cy,  '95. 
6j,our'cy,  '96. 
6i,  our'py,  '97. 
6s,our'oy,  '98. 
6s,our'ey,  '99. 


Interest 
Periods. 


reg.  Q.-Mar. 

coup.  Q.-Mar. 

..reg.lQ.-Jan. 

coup. iCj. -Jan. 

...reg.lQ.-Feb. 


.reg.' 
..reg. 

..reg. 
..reg. 


J. 
J. 
J. 

.reg.  J. 


&  i. 
A  J. 
*  J. 
&  J. 
&  J 


March  March 

March 

21.        23. 

21. 

*llli>4 

•11134*1115, 

•iiiai:*ui% 

•111%' 

'12116, *i21is 

•12114. 

n22i8 

122»4 

I2214 

*101 

•101 

•lOlM 

*124 

•124 

•125 

*127 

•127 

'127 

•129 

•129 

•129 

*131 

•131 

•131 

*133 

•133 

•133 

112 
11218 
'I2II4 
122 14 
'101 14 
'125 
'127 
'129 
'131 
'133 


•1113)  •112 
112     i'll2 
•12114*12138 
•I22I4'  12238 
•101 I4I  IOII3 
•125     l»125 


■127 
129 
133 

■134 


•127 
hl29 
kl33 

K134 


*  This  la  the  price  bid  at  the  morning  board:  no  sale  was  made. 

State  and  Railroad  Bonds. — In  State  bonds  the  transac- 
tions have  been  very  limited,  including  only  $3,000  North  Caro- 
lina consol.  4s  at  87-80;  $3,500  Tennessee  compromise  bonds  at 
54i;  $2,000  do.  6s  old  at  48t,  and  $1,000  Missouri  6s,  1888,  at 
106. 

The  market  for  railroad  bonds  has  been  only  moderately 
active  the  past  week,  with  the  tone  generally  irregular,  though 
the  majority  of  changes  have  been  in  a  downward  direction. 
New  York  Chicago  &  St.  Louis  Ists  have  again  been  a  feature, 
declining  to  74,  iSut  since  re-acting  and  close  at  77f,  against 
77  last  Friday.  West  Shore  Ists  have  also  been  very  weak, 
declining  to  31 J  on  a  large  business  and  closing  at  33,  against  34 
last  week;  Erie  2ds  close  at  56,  against  55 J;  New  Jersey  Cen- 
tral consol.  assented,  coupon  off,  at  94f,  against  97;  do.  adjust- 
ment bonds  at  103,  against  108;  do.  debenture  6s  at  55, 
against  70 ;  Chesapeake  &  Ohio  series  B  at  73f ,  against  76 ;  St. 
Louis  Kansas  City  &  Northern,  Omaha  Division,  at  83,  against 
96;  Metropolitan' Elevated  Ists  at  108,  against  109^;  Atlantic 
&  Pacific  Ists  at  70^,  against  70 ;  do.  incomes  at  14|,  against  14. 

Railroad  and  Miscellaneous  Stocks. — In  the  early  part 
of  the  week  the  stock  market  was  very  unsettled,  various  dig 
turbing  rumors  and  reports  being  circulated  that  caused  much 
irregularity  and  general  weakness.  On  Wednesday,  however, 
the  tendency  of  the  market  was  changed  by  the  news  from 
Europe,  which  again  assumed  a  warlike  character,  accompanied 
as  before  by  a  drop  in  English  consols  and  an  improvement  in 
our  wheat  market.  Under  the  stimulus  of  this  news,  assisted 
by  the  covering  of  short  contracts,  the  market  improved 
materially,  many  stocks  closing  at  higher  prices. 

Pacific  Mail  was  prominent  in  point  of  activity  and  interest, 
and  its  course  during  the  past  week  has  been  very  irregular, 
declining  on  Saturday  to  46f,  but  subsequently  re-acting 
sharply,  on  rumors  of  a  settlement  of  its  differences  with  the 
Pacific  roads,  which  were  not  well  founded  or  at  least  pre- 
mature; the  war  news  also  exerts  a  favorable  influence  on  this 
stock. 

Union  and  Central  Pacific  were  more  or  less  influenced  by 
the  same  causes  as  Pacific  Mail,  and  the  contemplated  issue  of 
$10,000,000  bonds  by  Central  Pacific,  to  take  up  floating  debt, 
had  an  unsettling  effect  in  depressing  that  stock. 

Jersey  Central  has  been  much  unsettled  by  the  ^various 
rumors  in  regard  to  its  future  financial  policy,  breaking  severely 
on  a  report  that  the  directors  would  apply  to  have  the  road 
replaced  in  a  receiver's  hands,  and  that  receivers'  certificates 
would  have  to  be  issued  to  meet  April  payments  for  taxes,  &c., 
which  were  urgent.  There  has  yet  been  no  news  that  Phila- 
delphia &  Reading  receivers  will  make  the  payments  April  1 
under  the  lease. 

The  Vanderbilts  and  grangers  have  been  generally  steady  to 
strong,  the  action  of  the  trunk  line  presidents  in  continuing  the 
pooling  arrangements  until  May  1  being  interpreted  as  a  favor- 
able sign,  and  the  })rospective  default  on  Nickel-Plate  bonds 
not  depressing  Lake  Shore  as  much  as  might  have  been 
expected.  St.  Paul  was  a  leading  stock,  and  was  adversely 
influenced  by  the  general  impression  that  the  dividend  would 
be  reduced,  which  was  confirmed  by  the  announcement  on 
Wednesday  of  a  dividend  of  li  per  cent  on  the  common, 
instead  of  3J  as  heretofore  ;  the  usual  3J  per  cent  semi-annual 
on  the  preferred  was  declared. 

To-day  the  market  w.as  generally  dull,  with  prices  steadier 
and  closing  near  the  best  figures  made,  though  without  any 
buoyancy. 
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NEW  YORK  STOCK  EXCHANOE  PRICES  FOR  WEEK  ENDINQ  n^RCII  9r,  AND  SINCE  JAN,  1,  1885. 


BTOCKB. 


180     130 


•37  ■«    SH>. 

>31<-j    31i>ii 

•0       H 


UAII.KOAItM. 

Albany  •«  Miimiiii'Imiiiiii 

IliiHtoiL.^  N"  Y.  Alr.l.lmi,  prel.. 
I  I  <  \m\.  Itiiitlds  A  No.. 
.  i.'ino 

t  .:Ii4'rii 

Ct'tt'ii  I  .iMi  ,\:  Miauoaota 

COHlrjil  tdwjv  

Centrul  of  Now  Joraey 

Ceiitr.tl  I'liclUc 

ClivsapvalkO  &  Ohio 

Do  Inlprot 

Ho  'Murof.... 

Chlcnr.  

Clilciii  II  A  Qiilnoy. 

preJ.'  ll)5'«  lOi)"! 

Chicago  .«  Northwostorn I  ,S?'ii    95 

Do  pref.    l***     li»l 

Chloaso  lto<'k  Island  iK  Paciflo    I'^i''-' ^^i!"' 


HI0BB8T  AKD  I,0WE8T   PRI0B8. 


Batiirday.       Monrtny        Tncwlfty,    Wednewlay,   Tliarmlay.        Friday. 
Miinii  '/l.      Marcli  '23.      Murub  'il.     March  -26.     Maroh  '20.      Mari:li  'J7 


38 1»    3HiS 

•31  "S,    3U'ii 

0:>.       OHj 


CW<Mi«oSt.  I.onU*  PlttsburK. 

Do  pror. 

CUcniTo^t*  Paul  Minn.  A  Oni. 

Do  VTvl 

CleTeland  Col.C'tn.  *  [iidiaimp. 
ClerelAiid  (t  Pittabiirtf.  jruar-  •  • 
Columbia  it  Oreonvtlle,  prof... 
Delftwaro  Liirkawunnatt  Woal. 

Denver  *  Illo  O  rando 

Dabuquo  *  Sioux  City 

Knst  Tcnnotisoe  Va.  A  Qa 

Do  pref. 

Kransvlllo  A  Terro  Haute 

OTOon  Hay  Wlnoua  &  St.  Paul. 

Karloin 

Bon»ton  »t  Texas  Central 

lllluoiM  Contrnl 

Do       leased  Uno  4  p.  ct. 
Indiana  ttlooiniiiKt'n  «&  West'u 

L^o  Krie  A  Western 

Lake  shore 

LonK  Island 

Louisville  A  NashTine 

Louisville  New  Albany  A  Chic. 
Manhattan  1  Mevaled,  cousol. . 

Manhitttai)  lleat-h  Co 

Memphis  *t  Charleston 

Metropolitan  IClovated 

MlchiKaii  (.'entral 

MU.  X..  Shore  A  West'm,  pref. 
Minneapolis  A  St.  Louis 

I>o  pref. 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 


Si't    36 '^     34       35 14 

2USl    3a>ii      30       31% 

6»B       6»B         5"8       »"» 

10       11  I0>8    lO'ii 

U         7  «         I) 

133<sl33>ti 

lala^iavi'sl  122      122»« 
70'a    72'8      «»•■%    71 '4 

-■-      1(10      lOtt 

«a"B  »3'e 
130  1303< 
113»<114>a 
■71a  8"3  *7'a  HHi 
lU  10  17  17 
■2S  25  3^  24  >a  2494 
84 ''4    8I>  8434    Si 

34       34        '33       3S 


101=4  103  >4 
7»4       "»4 


«3'a  4 
•6  "a  7 
S2       62 

3'4        3-4 

107     197 
•12       1« 
12U>4l2Ui4 
86        85 
la»4    12=4 
•14        15 
62 's    63 
71^1    711a 
3OI4    311a 
•21        23 
77       77 1» 
15        15 
3713    38 
lOlia 


•33      

Ilia  11\ 
-26       27    I 

17»8  ISW 
180  la  91  »B 
9 


'37       3H' 

♦31  "a    321 

-9       11 

'bi'ii'siV, 

30<>H    3t\t 
'SKj      6 
10       10 
0^,       0»8 
'1331a  l.'IS 
121=4  122-18 
68  »8    70', 
105=4  106 

0214    041, 
131      131 
114      1141c 
•71a      81a 
•16        18 
24  T,    24', 
8S       85 


88       88 


•311.J 
•9  "8 

321s 
101, 

81 

31 1« 
•6 -a 
•Oij 
'Oh 

32 1\, 
3214 

11 

8 

122 1.J 
6hi.j 

'aii'i-i 

71  1- 

10218  103  _ 

7"8  7\ 

65  65 

*3ia  S\ 

•61a  7 

■xlO  61 

'3  SHl 


•12  17 

125  125 

•86  88 

*12ia  14 

141a  141a 

62 14  62=4 

•711a  73 

30=8  31-18 

•21  24 

7718  77=8 


381a    39 
103     


•34     

-Ilia  I214 
•20  271a 
17=4  I8I4 
89=4  90 14 
>8  9 


Morris  A  Kssox 118iall8ia    118iall8ia 


NashT.Chattauootra  A  StLonts 

New  York  Central  A  Hudson.. 

New  Y'ork  Chic.  A  St.  Louis . . . 
Do  pref 

New  York  Lack.  A  Western . . . 

Ne-w  York  Lake  Krie  A  West'n 
Do  prof. 

New  York  A  New  England 

New  York  New  Haven  A  Hart. 

NcwY'ork  (int.irlu  it  Western. 

New  York  Susq.  A  Western  . . . 
Do  pref, 

Norfolk  A  Western,  pref 

Northern  Pacitlc 

Do  pref 

Ohio  Central 

Ohio  A  MLssissippl 

Ohio  sonthem    

Oregon  Short  Line 

Oregon  A  Tnins-Contlnental. . . 

Peoria  Deciitur  A  EvausvUle. . 

Philadelphia  A  Reading 

Pittsburg  i't.  Wayne  A  Chlo... 
Do  special. 

Bensselaer  A  Saratoga 

Klch,  A  Alleg.,  stock  trustctfs. 

Richmond  tV  Danville 

Blchm'd  A  West  P'nt  Terminal 
Rochest^T  .t  Pittsburg 
Kome  Watertown  A  Ogdensb'g 
St.  Louis  Alton  A  Terre  Haute 
Do  pref. 

8t.  Louis  A  San  Francisco 

Do  pref..  .. 

Do  1st  pref. 

St.  Paul*  Duluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 
Texas  A  Pacific 
Union  Pacific... 
Wabash  St.  Louis  A  Paolflc. . . . 
Do  pref. 

IHISCEM..  A  NEOUS: 

American  Dist.  Tel 

American  Tel.  A  Cable  Co 

Bankers' vt  Merchants' Tel 

Colorado  Coal  A  Iron 

Consolidat<-d  Gas  Co 

Delaware  A  Hudson  Canal 

Mntnal  Union  Tel 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Pacific  Mall 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

.„         Do  pref 

Western  Union  Telegraoh 

Adams 

American 

United  States 

Wells,  FargoA  Co 

INACTIVB  STrtCKS. 
Atchison  Toneka  A  Santa  Fe. 

Chicago  A  Alton,  pref 

Cincinnati  Sandusky  A  Cleve 
Colnmhiis  chic.  A  Ind.  Centr'l 

l>anbury  A  .\orwalk 

Keoknk  A  Des  Moines 
I/OuislanaA  Missouri  River"" 

New  "N'ork  Klovated 

Virginia  Midland ' 

Wan-en  U,-)!  I  road * 

Consolidation  t^oal ,.,i 

Honiest-iko  .Mining  Co * 

Maryland  Coal  

New  centr.il  Coal 

Ontario  silver  Mining  . 
.Slandom  Mining 


•3914  401a 

88 14  88=4! 

*3i8  31a 
•51.J. 

871a  871a 

13 1«  13  la 


*9's  1014 

-2  21a 

*5ia  61a 

22=4  22=i 

17'8  1818 

401a  42% 

a.  .7 

17  '  17 


14'8  15 

12=,  I3I4 

•13=4  I4I4 

161a  leia 


•39  401a 

88I4  89=8 

31.; 

*5ia  8 

8718  87% 

I3I4  13=8 


102%  104 

•7  Hi      8 


100     106 

02=4    01 "» 

130 '4  I3OI4 

1141a  II5I4 

"8         81a 


86I4    85^ 
VasK)  138% 


102%  103% 
71a     7% 


3=4      3=4 

OS-      0% 
•48        62 

•3  31a 

200      200 
•14        lOia 
l'25i8  12618*124  la  1251a 


3% 
61a 

•48     . 
3 


314 


•88  la  88 

'131a  131a 

•14  15 

621a  63% 

•711a  721a 

30=4  311a 

'2312  25 

77  Is  77 14 


38 


•37 
103 


•34     

*ll>a  1214 
•26  271a 
171a  18% 
90       90 '4 


•87  89 

•12  la  14 

'14  16 

62%  83% 

•711a  721a 

30=4  311a 

251a  26I4 

77  77 14 


38 


61 


16       16 


9% 

0=4 

23 

17=4 

40% 

's 

23 

17% 
41% 

12=4    14 
18%    13=4 
16%    16 


60        51 
22 14    221a 
2%      2% 


•18  21 
•34  35 
80^4    80 14 


87%  87% 
Ills  11% 
41   42- 
•418   41^ 
12   l:- 


3 


80  841a 

77%  78 

I414  I4I4 

29  20 

68  68 

46=4  49% 
113iall3ia 
*2         41a 


•49  la  53 
22 14  23 
•2=4      3 


24 
80 


80%    80% 


118      118=4 

•38%    40% 

89%    90% 

3  3 

4=4       6 


13 14 
26 


8%      9't 
•2  2% 

•5%      7 

22  22% 

17%  17% 

39=4  41 

% 

15%  15% 


12        12Tc 
•13%    14 
14%    15% 


60        60 
23%    23% 
•2=4       3 


37 
103 

61 
•34 
•11%    12% 
•26       27 

17%    17=4 

90%    90=4 


•37%.. 

♦82       32% 

•9%    10% 

■81%  "si 
81%    32% 
6%      6% 
0%     0^ 
•6%      8 

l.S3»i,  133=4 

l'J2i4  rj3i< 
6«-"-„    "ll'i 

106%  107 
U2=4    04% 

131%  131% 

115      115 
•7%      8% 

•16  17% 
25%  2594 
86%  86% 
33%    33% 

139     139 


102%  108=4 
7%      7% 


4  4 

•0%  7 

•47  62 

3  8 


14       14    , 
126     125  % 
•87        89 
'12%    14 
•14        15 
62%    03% 
72        72 
30=4    32 
26       26 
77%    77% 


38%    37% 

•31=4    33% 

•0=4    10 

"82ai'"3"4'% 
31%    31=4 
•5%       6 
-9%    10 
•6%      7% 

134%  134% 

122%  123% 
60%    70% 

106%  108 
93%    94% 

130%  130% 

lis    lis 

•7%      8% 
•15        18 


Bole*  of 
Uie  Week 

(ShATM). 


IUDt«  SInoa  Jm.  I.  1888. 


6,110 


86       80 


103%  106=4 

7=4      7=4 


3=4 

•6% 

■47 
3% 


12 

3% 


'54       61 


118=4  118=4 

•38        40% 

89%    91% 

2%      2=4 

4  4% 


13%    13% 


16%    16% 


•8=4 


•17 
39% 


17% 
41 


15%    15% 


12%    12% 
13=4    14 


•11%    12% 

•26        27 

17%    17% 

90%    90=4 

•8         9 


•39  40 

89%  91% 

2%  2% 

4%  4=4 

87%  87% 

13  13% 


8%      8% 


•12  16% 

■■86=4 '"88=4 

•12%  14 

•14  16 

01=4  63 

72%  72% 

31%  31=4 

26%  26% 

77%  77' 


100 

02,268 

30,006 

220 

360 

lur. 

175 
6,684 

367,146 
4,110 

182,681 
1,430 
1,522 


*103  .... 
•54  61, 
34        34 

•11%    12% 
♦26        27 
17%    18 
90%    90% 
•8         9 
118%118% 
•39        40 
90%    90=4 
2%      2\ 
5%       5% 
•87      .... 
12%    13 


17%.  17% 
40%    41% 


15%    15% 


8=4      9 


12%    13 
14%    14% 
14       15 


•18       20 
•32%    34% 


88 

10% 

41=4 

4 
11% 


88 

11% 

43', 

4 
11% 


•54 
•2 


63 
3 


81%    84=4 
76        77% 


47-'l4    62% 
112%  112% 
•3  4% 

•25%    .32 
55%    56%!     66       66'e 

132     134     ^132     134 
91=4    91=4!     91%    91% 


•50       62 
♦108     110 


24'8  24 '9 
122     136 


•50        62 
109%  110 


1% 


♦88  90 

10=4  11% 

42  43% 
•4%      4% 

•11%  13% 


•64  66 

•2  3 

11%  11% 

85  85=4 

75%  77 


27  27 

67%  68 

49%  62', 

113  114 
•3  4% 

-25%  31 

56=4  67% 

132      134 

•91        92 

•50%    62 

•100     110 


23 

•2=4 
-17 
•20 


•88 
11% 
42% 
•4 

•11% 


90 
11% 
43% 
4% 
13% 


•53  50 
•2  3 

•10=4  11% 

84  86% 

76%  77% 


1% 


SO       20 


68       68% 
49%    60% 
•113      114 
'3  4% 

•25%    31 
B6'8    57% 

134      134 

91%    92 

•61       52 

108%  110 


141=4  141=4 


51       51 
23       23 
2%      2=.i 


32%    34 


89  89 

11%  11% 

42%  44% 
4%      4% 

"11%  12% 

11%  11% 

54%  55 
•2  3 

•10=4  11=4 

84%  85 

76%  77% 


27        27 


48%    51 


10=4    10^ 
8         8 


-3  4% 

•25%    31 
67       67=4 


17%  17% 

40=4  411, 

=4  % 

15%  15% 


15%    15 
12%    13 
14        14 
14%    15% 
125      125% 


100 
1,026 
1,577 

250 
60 

isi'm 

1,120 
100 
380 
000 
100 
800 
266 
100 
615 
178 
100 
100 

73,210 
530 

17,566 

900 

9,430 

100 

1,800 


LoWMt 


BlffliMt.       Law.  nicb 


124  Feb.  0  130  Mar.  31 
88  Mar.  25  90%  Feb.  8 
67  Feb.  4  66  Feb.  4 
87  Jan.  17  UUJn.  9 
20%  Jan.  31  86  Frh.  20 
9=4  Mar.  23  11  !■  •  ■-'  H 
7     Feb.  18    18'.  ! 

81     Mar.  26    41'..  -i 

26%Jau.  31    36     1         ...     ..II 
6%  Jan.    7      0=4  I-eh.  10,1     6 
9%Jan.  2H     12%  Feb.  26        9' 
5%Jan.  20      H     Jan.  15        61 
128     Jan.     2  135     Mar.  14    118 
115%  Jan.     2,12r.%Mar.  14    107 
68%  Mar.  25    76%  Jan.  I2'     "" 
102     Jan.  28  107%  fob.  19 
97%  Feb.  26 


84%  Jan.    2 

119=4  Jan.    2 

105     Jan.    2 

7%  Jan.    2 

15     Jan.  17 

23>4  Mar.    5 

82%  Jan.    2 

31     Jan.  16 

1.34     Jan.  81 


184     Feb.  28 
116>4Mar.  I4I 
0     Mar.    61 

19  Feb.  27 

20  Feb.  26l 
91%  Feb.  26 
88     Feb.  24 

139     Mar.  26 


14%  Jan.    0|  20    Jul  27     88 


5 
100 
200 

23- 306 
3,310 

"'88"7 

99;6'7"9 

1,904 

1,200 

256 

3,720 

100 

160 


82%  Jan.  22 
7     Feb.  14 

65  Jan.  6 
2%  Jan.  15 
4'JJan.  23 

37%Jan.  10 
3     Jan.    01 


100%  Mar.  0 

10     Jan.  IS 

65     Feb.  12 

4%  Mar.  10 

8     Mar.    3 

62      Mar.  20 

3%  Jan.     2 


190%  Jan.  20  200     Mar.  24 


807 


350 

1,625 

60,341 

2,242 

550 


•2=4 


•18 
34 

•78 


20 
34 

82=, 


89  89 

11%  11% 

43=4  44% 

4  4 

♦11%  13% 


•53       56 


•11  12 
84  85 
77%    79% 


60%    61 's 


•132 
•91 
52 


134 
92 
52 


•108%  110 


1% 


1%      1% 


•2  4 

•25%    31 
57%    67% 

133%  134 
91%    91% 
•51       62 
'109     110 


390 

15,762 

1,710 

7,700 

200 


50 


500 
860 
620 


900 
300 


510 

7,535 

224,285 

610 

300 


40 


100 

3,821 

9,967 

100 

410 

650 

320,977 

35 


1% 


♦123     126 


67,222 

53 

58 

5 

20 


14  Mar.  26 
110%Jau.  17 
84  Jan.  16 
11%  Jan.  19 
0=4  Jan.  7 
59-%  Jan.  19 
62  Jan.  2 
22  Jan.  16 
n%Jan.  8 
C5  Jan.  16 
11%  Jan.  3 
27%  Jan.  15 
90  Jan.  2 
54     Jan.    6 

32  Feb.  20 
10%  Jan.  26 
25  Jan.  16 
14%  Jan.  22 
80%  Mar.  21 

7%  Jan.    7 
114=4  Jan.     2 

33  Jan.  7 
84%  Jan.  19 

2%  Mar.  25 

4      Mar.  25 

84%  Jan.    2 

11%  Feb.    2 

20  Feb.  5 
12     Jan.  17 

175  Jan.  2 
8%. Mar.  24 
I'aJan.  12 
4 'a  Jan.  27 

21  Jan.  29 
15  Jan,  l7 
36%  Jan.  29 

=,  Mar.  17 
15%  Mar. '27 
9  Jan.  7 
14%  Mar,  21 
11%  Jan.  23 
12%  Jan.  '22 
14     Mar.  '.iO 


30  Jan.  14 
127  Mar.  14 
88%  Feb.  17 
14%  Feb.  24 
17  Feb.  21 
67 's  Feb.  26 
73  Mar.  14 
83%  Feb.  27I 
27%  Feb.  20; 
78-14  Mar.  14 

15      Feb.  14l 

44     Mar.    7 

93=4  Jan.  301 

64%  Feb.  24! 

34=4  Feb.  20 

13      Feb.  26 

29%  Feb.  201 

IH'sMar.    3 

97%  Feb.  10 

9%  Feb.  25 

122      Feb.  28' 

42%  Fob.  27 

95%  Feb.  25 

5%  Jan.     8 

9=4  Feb.  17 

88=4  Mar.  16 

14=4  Jan.     6 

30     Jan.    8 

17%  Feb.  10 

182%  Mar.  17 

12%  Jan.    6 

3     Feb.  28 

8     Feb.  20 

25=4  Feb.  26 

19%  Feb.  26 

44     Mar.  16 

1=4  Jan.    2 

19     Jan.  14 

12     Mar.  19 

16     Jan.  15 

14%  Jan.     2 

15%  Feb.  27 

19     Jan.     2 


119%  Feb.  17  128     Mar.  10 


120     Mar.   9 

130%  Jan.  29 

1=4  Feb.  28 

44 'a  Jan.  19 

19     Jan.     2 

2%  Mar.  11 

17     Jan.    2 

20%  Jan.    2 


18  Feb.  8 
32%  Mar.  26 
80%  Mar.  18 
21  Feb.  26 
77%  Feb.  7 
79=4  Jan.  2 
10=4  Mar.  24 
41  Mar.  21 
4  Feb.  3 
11     Feb.  20 


11     Mar.  17 

61     Jan.  27 

2%  Mar.  IB 

8     Jan.    3 

80     Mar.  21 

66%  Jan.  '22 

14%  Mar.  21 

21     Jan.    3 

59=4  Jan.  29 

46=4  Mar.21 

107%  Jan.    2 


122     Mar.  20 

142%  Mar.  13 

2%  Jan.  17 

54     Mar.    9 

26%  Mar.  11 

4     Mar.    6 

19     Feb.  20 

25     Feb.  26 


30     Jan.  30 
53%  Jan.    2 

130    Jan. 

87  %  Jan. 

48     Jan. 
104%  Jan. 


21  Feb.  25 
39=4  Jan.  8 
87%  Jan.  10 
24  Feb.  27 
80%  Mar.  18 
90 '9  Mar.  16 
13'8Feb.  20 
51%  Fob.  10 
5  %  Jan.  7 
14     Jan.  12 

11%  Mar.  28 
66  Mar.  11 
4  Jan.  8 
13=4  Feb.  24 
94=4  Mar.  12 
83  Feb.  25 
14%  Mar.  21 
34  Feb.  20 
73  Jan.  10 
62%  Mar.  0 
115     Feb.  25 


30     Jan.  30 
63=4  Fob.  10 

136  Jan.  28 
3{  93  Jan.  13] 
2  52%  Jan.  10 
2  110    Jan.  16 


100 


100 

97 

200 


e7'aMar.  20    78    Jan.    8 
147     Jan.  29  152     Mar.  19 


22     Feb.  27 

1  %  Mar.  10 

60     Jan.    8 

2%  Feb.  25 

22%  Mar.   4 

122     Jan.  22 

Jan.  10 


22%  Fob.  27 
l%Feb.    6| 


Jan.  19 
Feb.  9 
Jan.  30 
Mar.  25 
Feb.  7 
Feb.  7 
1%  Mar.  26 


60 
0 

26 
ISO 

18 
110 

20 


Jan.  8 
Feb.  17 
Mar.  17 
Jan.  22 
Mar.  3 
Jan.  19 

.  Feb.  27 
10=4  Mar.  10 

8     Mar.  25 

7  Feb.  '25 
18     Mar.  10 

1  %  Mar.  26 


'  Those  are  Uie  prices  bid  ana  asked ;  no  sale  was  mado  at  the  Board. 


t  Lowar  price  Is  ex-divldond. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.   MARCH  27, 

STATE    BONDS. 


1885. 


SECURITIES. 

AUbama-Class  A,  1906. 

Class  B,  58, 1906 

Class  C,  43, 1906 

6«.  10-208.  1900 

Arkaasas— 6a,  tiinileil — 

7s,  L.  Rock  &  Ft.  .S.  iss. 

7»,  Irlemp.&  L.  Rock  RR 

78,1..  R.P.B.  <fe  N.O.  RR 

78,  Miss.  O.  &.  R.  R.  RR. 

7s,  Arkansas  Cent.  RR. 
GJorgla— 6s,  1886 

7b.  1886 

7b.  sold,  1390 


Bid. 


88 
'103 

>106 

•16' 

*15 

14 

14 

*4 

'100  "a 

103  y 

'112    I 


Ask. 


8    i 

20"  I 

20 

10 

1 


SECURITIES. 


Louisiana— 7s,  '50ns.,1914 

Ex-matured  coupon — 
Missouri— 69,  1886 

68,  due  1889  or  1890.... 

Asyl'm  or  Univ..  due  '92 

Funding,  189495 

Hannibal  A  St.  Jo.,  '86. 
New  york-6s,  reg.,  1887 

68,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 

N.  Carollna-88,  old,  J.4J. 

Ponding  aot,  1900 


Bid.    Ask, 


75 
64^4 

103  "!! 

109 

112!9 

113 

120 
>106 
•113 
•116 
•117 

♦30 

•10 


SECURITIES. 


65% 


Bid.     Ask. 


14 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '98-8 
Special  tax,  all  classes. . 
Do  Wll.C.&Ru.R. 

Oonsol.  4s,  1910 

68,1919 

Ohio— 69,  1888 

South  Carolina —  I 

6s,  Act  Jlar.  23,  1869  )  I 

non.fnn.lable,  1888.  S  | 

Brown  consol'u  69, 1893, 

Tennessee— 89,  old,1892-8 

i    6»,  new,  1892-8.1900. ..I 


SECURITIES. 


ns 

3 '6 

"85'4 
110-3 
'105 12 

S's 
•107 

47  \ 
47  "4 


4% 
86" 


108 


Tennessee— Continued- 
SB,  new  serie.9, 1914 

C1np'inl8e,8-4-5.68,1912 

Virginia— 68,  old 

68,  new,  1866 

68,  consol.  bonds 

69,  ex-matured  coupon. 

69,  con9ol.,  2d  series 

68,  deferred 

District  ol  Columbia— 

3-659,  1924 

Refi:i9t«red 

Funding  5s,  1899 


47', 
54 'i 

•39 

•39 

•75 

«42la 

•50 
•5 -a 

113 


7 


RAILROAD    BONDS. 


Bid.    Ask 


7013 


71 
122 


135 


SECURITIES. 

_ ^. 

Railroad  Bonds.   | 

(Stock  Erchini^e  Prices.) 

Ala.  Ccntnil-lst,  69, 1918 

Allog'y  Cont.-l8t,69,1922 

At<;h.t'.&S.Fe-4'29,1020 
Sinking  Fund,  69,  1911. 

Atl.  &Pac.-l8t.6s,1910.! 

Balt.<S  O.— l8t,  (is.Prk.Br.    

Bnr.C.  Rap.  A  No.— Ist,  58   loe^j 
Consol.,  Ist,  59,  1934  ...I  '9ihi'- 
Minn.&St.I..— lst,7.9,gn.  •130 
la.  City  <&  West.- l8t,  7a  •llO 
C.Rap.I.F.&N.— lst,6s   109>a 
let,  5s,  1921 ,  *92 

Buff.  N.Y.&P.— Cons.,68   

General,  68, 1924 

Can.So.— l8t.  int.  guar.  5S|    98 

2d,  58. 1913 

Reg.,  58, 1913 1  

CenUallowa— l8t,7s,'99ti  58 
East.  Div.-lat,  69, 1912  50 
111.  Div.- Ist,  68,  1912.. 

Char.  Col.  &  Aug.— Ist,  78. 

Chesapeake  A  Ohio- 
Pur,  mouov  fund.  1898. . 
63,  gold,  series  A,  1808  . 

68,  goUl,  series  B,  1908  . 

69,  curreucv,  1918 

Mortgage  fo,  1911 

Ches.O.AS.W.— M.  5-63... 

ChicagOiSt  Altun- Ist.Ts.    ^^u-.. 

Siukmg  fund,  09,  1903.1  ;123 

I>a.  tfe  Mo.  Riv.— 1st,  7s. ,•121     , 

2ii,7s,1900 ! 

St.  I^.Jack.  AChle.- 1st  *118V 

l8t, guar.  (664),  7s, '94  •11813 


98 14 
70=4 


SECURITIES. 


Bid.     Ask 


10513 
74 
23 

•71' 

'iiawj 


107 

7434 

24 
92 
73 


2rt,  (S60),7.-<,  1^98 
2d,  guar.  (188),  78,  '98 

Miss.R.Br'ge- l8t,s.f.68 
Chic.Burl.A  Uuincy— 

Consol.  79.  1903 

Bs,  sinking  fund,  1901.. 

68,  debentures,  1913 


125 


131l4l32>3 


la.  Biv.-S.  til.,  68,  1919  'lOO 
96 


09=4  100 


9613 


90 

129' 


I29I3 
129 

1107=4 

IO714IO8 
109  ! 

94  9S 

95  I  96 
IO314  104 
I   65 

9213'   96% 

•80    I 

129      

118V 

1'28    |130 

116    I 

l'.;o 
117 
'128 
121 
119 


121 


Sinking  fund,  49,  1919 

Denver  Div.— 48,  1922.. 

Plain  4s,  1921 

C.R.I.  &  P.-69,  cp.,  1917. 

68,  reg., 1917 

Ext.  A  Col.,  68,1934... 

Keok.  A  Des  M.— 1st,  6a 
Central  of  N.J .-1  at.  '90 1. 

l8t,conB.aS8ent.78,1899f 

Couv.,a.s8cntod,  79, 1902 

Artjn.stmont,  Ts,  1903... 

Conv.  debeut.  68.  1908.. 

I.©h.AW.B.— (.'on.g'iUas. 

Am.D'k  Almp.— Ba,  1921 
Ch.M.A  St.P.-lBt,as,P.D. 

2d,  7  3-lOs,  P.  D..  1898  . 

Ist,  7s,  $g.,  R.  D.,  1902. 

l8t,I.aC.  Div.,7a,  1893. 

l8t,I.  A  M.,  78,  1897... 

Ist,  I.  A  D.,  78,  1899.... 

iBt,  C.  A  M.,  79.  1903.. 

Consol.  78,  1006 

lst,7s,  I.AD.  Kxt.,1908 

l8t,  S.  W.  Div.,  68.  1909. 

iBt,  68, 1.aC.ADav..l919 

l8t.S.Minn.Div. ,69.1910 

1st.  H.  A  D.,  78,  1910 

Chic.A  Pac.  I)iv.68, 1910 

Ist.Chic.A  P.W..59,1921 

Mln'l  Pt.  Div.,  59,  1910. 

CAT..  Sup.  Iiiv.  58.1921 

Wis.A  Min.Iliv.58, 1021 

Tei-mlnal58,  1914 , 

Ohic.  A  Northwest.- 

Sinking  Fund,  78,  1885. 

Consol.  bonds,  78,  1915. 

Extension  bonds,  78,  '85 

1st,  78,1885  

Coupon,  gold,  78, 1902.. 

Rcglst'il.  gold,  7s.  1902. 

Sinking  fund,  (Is,  1929. . 

Sink,  fund,  (l.-.,1929,reg. 

Sinking  (und,  .'.8.  1929 

Sink,  fund,  is,  1929,  reg 

Sink'gfrt.rteb.,38,  1933 

26  years  deb.  68, 1909  . 

EscanabaA  I,.  S.— Ist.Cs* 

DeBM.AMin'ap.-lst,78|  

lowaMldlnnd— let.  8s.. 1*128 >3 

Pcuinanla- l«t,  conv.,78   127     

Chic.A  MUw'ke6-lst,78    1126 

Win.A  St.  P.-lBt,7s,'87    loeia'lO? 
2d,79,1907 I  1'26    |1'27 

Mil.AMad.-lst.,6»,1905: 

ott.  c.  F.A  St.  P.— ist,.%sl  loovioa 

C.C.C.AIud's— lst,7,  8.  fd    122 

Consol.  78,  1914 

Consol.  sink,  td,  7s,1914 

General  consol.,  G.'*,1934 
Chic.  St.  P.  MIn.  A  Oni.— 

Consol.  68.  1930 

C.8t.P.AM.-l8t6s,1918 

No.  Wls.-lst,  68,  1930. 

et.P.A  S.C.-l8t,6s,1919 
Chic.A  E.lll.— l9t,s.f.,cur. 

Consol.,  let,  6s,  1934.  ...I 
Chlc.St.L.AP.— l8t.con.58 
Chic.  A  Atl.-lBt,  68, 19201 

2d,C8,  1923 

Chic.A  W,Inrt.-l8t,8.f.,6s,  10313 

Gen'l  mort.,  68, 1932 

Col.A  IJieen.— lst,6s,laiU 

2d;6s,  1926 

Col.  H. Val.  A  Tol.— l8f,  68 
Del.  I..A  W.— 7a,  <'onv.,'92 

Mortgage,  78,  1907 'iSS 

8vr. nil...-  ,t-v  V  -  1«t.79    I?'*      13" 


13713 


Del.  L.  A  W.— Contln'd 
Morris  A  Kssex— l8t,  78. 

2d,  78,  1891 

Bonds.  7s,  1900 

7s  of  1871,1901 

1st,  consol.,  guar.,  7s.. 
N.Y.  Lack.A  W. -1st,  6s 
Construction,  58, 1923 
Del.A  Hud.  lanal-lst,  78 
1st,  ext.,  78, 1891  ... 
Coupon,  78,  1894  ... 
Registered,  78, 1894 
Ist,  Pa.  Div.,  cp.,7s,1917 
l8t.  Pa.  Div.,  reg.,  1917 
Alb.  A  Susn.— Ist,  78. . . 

2d,  78,  1885 

1st,  con8.,guar.7s,1906 

Ist,  cons.,  gu.,  Os,  1906 

Reus.  A  Sar.— 1st,  cp.,78 

l8t,reg.,  7b,  1921 

Denv.A  Rio  Or.— Ist,  1900 

Ist,  consol..  78, 1910. ... 

Den.So.Pk.APac.— lst.78, 

Den.ARloG.West.— lst,6s 

Det.Mack.AMarq.— l8t,6s 

Land  grant,  313S,  S.  A.. . 

E.T.Va.AG.-lBt,7s,1900t 

1st,  cons.,  5s,  1930. 

Divisional  Ss,  19301 

Eliz.C.A  N.— S.f.deb..C.,68 

1st,  6.9,  1920 

Eliz.Lex.A  Big  Sandy— 68 

Erie— 1st,  extended,  78... 

2d,  extended,  5s,  1919  . . 

3d,  extended,  4 138, 1923. 

4th,  extended,  59,  19'20. 

6th,  7s,  1888 

1st,  cona.,  gold,  78, 1920. 
Ist,  cons..  Id.  coup.,  78  . . 
Reorg..  1st  lion.  (Ss,  1908 
Long  Dock  b'nds,  7.9. '931  116 


,11434 
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124 12  ii't'e 

120  1 

93=4' 

:112'8 

113   

118   
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130 


105 
I27I3 
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139 


48^4 


90 
49=8 
79 
4OI3!  41 
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113  115 
47I3  48 


91 


92 


90 


88 
123 
108 
102 
10713! 
1071311034 
II213II3 


103 


121 13 
120^4 
IIOI3II2 

97    '  93 
IIOI3II2 
II834  II9I3 
113      1141.2 

943^     "■ 

95 
-97    t  99 13 

9334'  9414 

I  '' 

102%  102=4 
137      138 
102=8  .... 
102»8  102=4 
l'28i3 
128 
II3I3' 
112    I 
106    IIO6I3 

"98i4l"99' 

9OI4I   97 

113 


118 


128 
55 13 


102 13 


Buft.N.Y.AE.-l9t,1916 

N.Y.L.B.AW.-New2d6s 
Collat'l  trust,  68, 1922. 

Buflf.AS.W.— M..6s,1908 
Ev.  A  T.  H.— 1st,  cons.,  6s 

Mt.Vorn'n-lst,  69, 1923 
Fargo  A  So.— Ist,  69. 1924 
Fl'tAP.Marq.— M.6b,1920 
Gal.  Har.A  S.Ant,— lst,68 

2d,  78,  1905 I 

West.  Div.- Ist,  5b 

•2d,  6s,  1931 

Gr'nBayW.ASt.P.— lBt.6s 
GulfCol.  AS.Fe-7s,  1909    104 

2d,  68,  1923 


97 

91=4 


60 


122 13 

•9713  i'oi' 

I 
11113112 
1125 

119 14 126=4 
IO914IIO 

96  V   98 

8U 


Han.A  St.J.-Con.Gs.lOll 
Houston  A  Texas  Cent.— 

Ist,  M.  L.,  7s,  1891 1  .... 

Ist,  We9tem  Div.,  78t.. 

iBt,  Waco  A  No.,78(.... 

2d,  consol.,  main  line,  8s 

2d,  Waco  A  No.,  88,1916 

General, 68,  1921 

Houst.E.AW.Tex.-.l8t,78 

2d,  68,  1913 

lU.Cen  — Spd.Dlv.— Cp.  68 

Middle  Div.— Reg.,  5s  . . 

C.St.L.AN.O.— Ten.l.,7a 
Ist,  consol.,  7b,  1897.. 

2d,  68, 1907 

Gold,  .5s,  1961 

Dub.A  S.C— 2d  Div.,  78. 

Ced.F.  A  Minn.- Ist,  7s. 
Ind.Bl.AW.-lst,  pref.,  7s 

Ist,  568,  1909 

2d,  5.6s,  1909 

Eastern  Div.,  6s,  1921 
Indiauap.D.ASpr. — l8t,7s 

2d,68,1911 

Int. A  Gt.No.— Ist.es,  gold 

Conjron,  68,  1909 

Kent'ky  Cent.— M.68,1911 

Stanipeil,  4  p.  c,  1911  .. 
Lake  Snore — 

M.  S.  A  N.  I.,  8.  f.,  7s... 

Clcve.  A  Tol.— Sink'g  fd 
Nov  bonds,  78,  1886. . 

Cleve.  I'.  A  Ash.- 78 

Btiff.  A  Erie— New bds,78 

Kal.  A  W.  Pigeon— lat.. 

DetM.AT.— l8t,78,1906 

Lake  Shore— Div. bonds. 

Consol.,  coup.,  1st,  7s. 

Consol.,  reg.,  Ist,  7s  . . 

Consul.,  coup.,  2d,  7s. . 

Consol.,  reg..  2d.  7s  . . . 

Long  Isl.  RR.— Ist,  7a,'98 

1    lst,con.sol,  5s,  1931.. 

Lonia.West.- iBt,  68 ... 

Louisv.  A  N.— Consol.,  7s. 

Cecilian  Br'ch- 7b,  1 907 

N.O.&  Mob.-lst,69,1930 
2a,  68,  1930 

E.H.AN.— Ist,  6s,  1919 

General,  6s.  1930 

Pon-sacola  Div.— 6s,l920 

St.  L.  Div.— Ist,  68, 1921 
2d,  38,  1980 

Nash V. A  Dec— Ist,  7a. . 

S.AN.Ala.— S.t.,6s,  1910 

Lonisv.  C.A  L.— 68,1931 

Trust  bonds.  Us,  1922... 

10.40,69,1924 

L.Erie  AW.— 1st,  6s,  1919 

Sandusky  Div.— 68, 1919 
Laf.Bl.AM.— 1st,  Os,  1919 
Loni8V.N.Alb.AC.-l8t,6s 

General  mort.,  68. 1914. 
I^u.  N.  O.  A  Tex.- 1st,  6s 
Manhat.B'ch  Co.— 78,1909 

N.V.,tM.B'll— l9t,79.'97 


104 
97 


II6I3 
99 13 


92 13 


116 

851.., 
7213 
72 13 
50 


30 


122 


65 


77 


109 13  110 

115    1 

116 

112 
74 

57  v. 

74 

87 


105 13 
69 
•67 


IQ31SIO314 
102=B 


■116 
121 


123 
128 
126 
llo=< 

121  ■ 
103 


.116 
.116 


106 
>ii8'.i  I'lgia 

93    1.... 

80 13'  81 
♦6813.... 
105      106 

89 '8    90 


96 


79 


86 
•80 
85=, 
95 


88=4 


102 
52 


90 


8913 


Metroplit'n  El.-lBt,1908 

2d,  6^,1809 

Hex.  Cent— Ist,  78. 1911. 

Ist  M.,  78,ex.cp.,6,7,A  8 

Mlch.Cent.— Con8.78,1902 

Consol.,  5s,  1902 

6s,  1909 

Coupon,  5s.  1931 

Registered,  os,  1931 

Jack.Lan.A  Sag.— 68,'91 
Mllw.A  No.— 1st.  68,  1910 

Ist,  6s,  1884-1913 

MU.L.S.AW.— l8t,B8,1921 

Mich.  Div.- Ist.  69. 1924 

Minn.A  St.L.— lst,78,1927 

Iowa  Ext.— Ist,  7s,  1909 

2d,  7s,  1891 

S'thw.Ext.— 1st,  73.1910 

Pac.  Ext.— Ist,  6s,  1921. 

Mo.K.A  T.— Geu'l,6s,1920 

General,  5s,  19'20 

Cons.,  7s,  1904-5-6 

Cons.,  2d,  income,  1911. :• 
H.  A  Cent.  Mo.— Ist,  '90 
Mobile  A  Ohio-New  Gs..l 
CoUatcr'l  tru.st,  69,  1892* 
Ist,  Extension,  Os.  1927; 
Morgan's  La.A  T.— 1st,  Os,* 

1st,  7s,  1918 I* 

Nash.Chat.A  St.L.— lst,78 

2d,  68,  1901 1 

N.  Y  Ceutral-6s,  1887...,* 
Deb.  certs.,  ext'd  os  —  1 
N.Y.C.A  H.— Ist,  cp.,  78 

l8t,reg.,  1903 ,* 

Deb.,  5s,  1904 1 

Hud.Riv.-7a,2d,s.  f.,'85 
Harlem— Ist,  7.s,  coup  . . 

1st,  78,  reg.,  1900 

iN.Y'.Elev'd— 1st.  79, 1906 
N.y.P.AO.— Pr.  I'n,  69,'95 
N.Y'.C.AN.— Gon.,68,1910 

Tru9t  Co.  receipts 

N.Y.  A  N.  Kngl'd— l9t,  7s 

1st,  6s,  1905 

N.Y.C.&St.L.-l8t,6s,1921 

2d.  6s,  19-23 

N.Y.W.Sh.  A  Buff.- Cp.,Ss 

Hegiatcrcd.  .'is,  1931.... 

N.Y.  Sus'i.A  W.-lst.Gs.t 

Debenture,  lis,  1897  t... 

Midland  of  N.  J— 1st,  6s 

N.Y.N.lI.AH.-.lst.,rg.,4s 

Nev.ida  Central— Ist,  6s. . 

N.Pac.— G.l.  gr.,lst,  cn.,69 

Registered,  6s,  19'_'1. 
N.O.  Pac— l8t,6s,g.,1920t 
Norf.AW.— Gen.,  Gs.  1931 
Now  Hiver— l8t,(!8.1932 
OhioA  Miss.— Conaol.  s.  fd 
Consolidated.  79,  1898.. 
2d  consolidated,  7s,1911 
1st,  ypringtield  Div..  ?» 
Ohio  Ceutrol-lst,Us.l920 
1st,  Terui'l  Tr.,  6s,  1920, 
1st.  Min-1  Div.,  6s,  1921 
Ohio  So.— I9t,6s.l921.... 
Orcg'nA  C.-ll.- lst,69.1931 
Or.ATransc'l— 68,'82-1922 
Oregon  Imp.  Co.— lat,  6s. 
Oreg'n  UK.ANav.— Ist.Os 
Debentures,  78, 1SH7  ...i 
Panama— S.f.,  sub. 68,1910 
Peorto  Doc.  A  Ev.— 1st,  6s 
Ev!vns.Dlv.-lst,68,1920 
PeoriaA  Pek.  U'n— l8t,6s. 
Pacillc  Railroads- 
Central  Pac— Gold  6s  . . 
San  Joaquin  Br.— Os  . . 
Cal.  A  Oregon- 1st,  8a 
Cal.  A  Or.— Ser.  B.,  6s. 
Land  grant  bonds,  68. 
West.  Pac— Bonds,  6s.. 
No.B'way  (Cal.)— Ist.  68 
So.  Pac.  of  CaJ.— Ist,  6s. 
So.  Pac.  of  Ariz.— 1st.  6s 
So.PivcofN.Mex.-lst.Os: 
Union  Padlic— Ist.  (is.. 
Land  grants,  7s,  '87-89 
Sinking  fund,  89,  '93.. 

Beg.,  89,  1893 

Collateral  Trust,  69. . . 

Do  58, 1907 

Kans.Pac— 1st,  Os,  '95 

Ist,  69,  1896 1 

Denv.  Div.69,ass..'99 
l9t,  consol..  «.a,1919.! 
C.Br.U.P— F.c..7.s,'95 
At.C.AP.-lst.Cs.lOOo 
At.J.Co.AW.-lst,  6s 
Greg.  Short-L.- lst,6s 
Ut.  So.-Gen.,78,  1909 
Bxten.,  Ist,  78, 1909 
Mo.  Pac— 1st,  cons.,  68. 

3d,  78, 1906 

Pac  of  Mo.— iBt,  6s... 

2d, 78,  1891 

St.L.  A  S  F.— 2<1,es,  CI.  A 

68,  Cltiss  C,  1906 

69,  Class  B,  1906 

iBt,  6s,  Pierce  C.  A  O 
Epulpment,  7s.  1895. 
Gen'l  mort.,  68,  1931. 
So.  Pac.of  Mo.— 1st,  6s 

Tex.APac— Ist,  69,1905 
Consol.,  68,  1905  t... 
Income  A  Id.  gr.,reg 
Rio  G.,  6s,  Aug.  cp.  on 
Do         exAug.  cp. 
Gen.  mort.  A  Ter.  68. 
Pennsylvania  RR. — 
Pa. Co. '8  gnar.4  '.jB.lst.cp 


47 
127 14 
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83 


105 13 


110 


II214  113 
I07I3...: 

98    L... 

98    I 

I0213 

108 Hi  IO9I3 

"98  is  iod"| 


93 


'4    85  V 


94I3 
10413; 
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74 13 

35 

56 

50 


99 


Penn.RR.— Continned— 
Pa.  Co.'s  4i.3S,Reg.,  1921 
Pitts.C.ASt.L.-l8t,c.,78 

Ist,  reg.,  7s,  1900 

2d,  79,1913 

Pitts.  Ft.W.A  C— l9t,7s 

•2d,  7s,  1912 

3d,  78,  1912 

Clev.APitts— Cons.s.fd. 

4th,  8.  fd..  68,  1892... 

St.L.V.AT.H.— lBt,g.,78 

2d,  7s,  1898 

2d,  guar.,  7s,  1898  . 
Pitts.B.AB.-lst,  6s,  1911 
Pitts.  Cleve.ATol.— lst.68 
Pitt.9.  June- 1st,  68.  1922 
Rome  W.A  Og.— l8t,78.'91 
Con.,  lat,  ext,,  08. 1922 
Boch.APitt.-lst,  69, 1921 
Consol.,  l9t,  68,1922.... 
Rlch.AAlleg.-.l8t,78,1920 
Rich. A  Danv.— Cons..g.,68 

Debenture  68, 1927 ! 

Atl.ACh.— 1st,  nr.,78,'97. 

Incomes,  1900 

Scioto  Val.— Ist,  cons.,  78.' 
St.  L.  A  Iron  Mt.-lst,  78. 

2d.  7s,  1897 

Arkansas  Brch— Ist,  78 
Cairo  A  Fulton— 1st,  78.1 
Cairo  Ark  A  T.— Ist.  78.1 
Gen.  r'y&l.gr.,5s,  1931 
St.L.AltonA  T.  H.— lst,7s 

'Jd,  pref.,  78, 1894 

•2d,  income,  79,  1894  ....I 

Bellev.A  So.  111.— 1st,  88 

StP.Minn.AMan.— lst,7s 

2d,  6s,  1909 

Dakota  Ext.-68, 1910.. 

1st,  consol.,  6s.  19*33 

Ist,  consol., Cs,reg.,1933 

Min's  I'D.- Ist,  68,  1922 

St.P.A  DiJ.-lst,  5s.  1931 

So.  Car.  R'y.— Ist.  68, 1920 

•2d,  69,  1931 

,Shcnttlid'hV.— l8t,7s,1909 

I    General,  68, 1921 

Tex. Con.— Ist,  s.f  .,78,1909 

1st,  78,  1911 

Tol.  Del.A  Burl.— Main.  68 

1st,  Dayt.  Div.,  68,  1910 

Ist,  Ter.  ti-ust,  6s,  1910. 

Tex.A  N.  O.— 1st,  7s,  1905 

Sabine  Div..-lat,63,1912, 

Va.  Mid.-M.  Inc.,  (i8,1927 

Wab.St.L.APac— Gen.,  68 

Chic.  Div.— 5s,  1910. 

Hav.  Div.— 68, 1910. 

Tol.P.AW.— lst.78,191T 

Iowa  Div.— 68,  1921.... 

Indpolis  Dlv.-0s,1921. 

Detroit  Div.— 68, 1921 .. 

Cairo  Div.— 58. 1931 

Wabash— Mort.  7a.  1909 
Tol.A  \V.— Ist,  ext.,78. 
1st,  St.  L.  Div.,  7s,  '89. 

2d.  ext.,  7s,  1893 

Equlpm'tbds,  78,  '83. 
Consol.  conv.,  73.  1907 
Gt.Wesfn— 1st,  7s,  '88' 

•2d,  7s,  1893 ; 

Q.A  Tol.— 1  St,  78. 1890 

Han.A  Naples— 1st,  7s 

111. A  So.Ia.— lat,ox.,6s 

St.L.K.C.AN.— R.e.,78 

Omaha  Div.— Ist.  7s. 

Clar'daBr.— (is,1919 

St.Chas.Bge.— lst,68 

No.  Misaoun— Ist,  78.. 

West.  Un.Tel.— 1900,  ooap 

1900,  reg 

N.W.  Telegraph— 78, 1904 
Mut.  Un.Tel..  s.fd,68,1911 

INCOME  BONDS. 
{Iiitcrtft  ptiyiihU  if  eiimedj 
Atl.A  Pac-Inc,  1910.... 
Central  of  N.J.-1908  .... 
E.T.V.AGa.-Inc.,6s,1931 
Gr.Bay  W.A  st.P.— 2d,lnc. 
Ind.Bl.AW.Inc.l919 

Consol.,  inc.,  68,  1921... 
Ind'sDec.A  Spr'p— 2d,inc. 
Leh.  A  Wilkeab.Coal.- '88 
ILake  E.A  W.-Inc.,7s.'99 

Saud'kv  Div.— IUC..1920 
Laf.Bl.A"Mun...Inc.,'fs,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob. A  O.— lst,prf.,deben 

2d,  pref.,  debentures — 

3d,  pref.,  debentures — 

4tn,  pref..  debentures- . . 
N.Y.LakeE.AW.— Inc,68 
Oliio  Cent.— lucmne,  19'20 

Min'l  Div.— Iuc.,78,lU21 
Ohi.iSo.-2d  inc..  6s,  19^21 
PcoliaD.A  Ev.— Iuc.,1920 

Kvausv.Div,- Inc.,  1920 
!Roch.APitt8h.-Iuc..l921 
IRume  W.  A  Og— Inc.,  78. 
So.  Car.  Ry.— fno.,Gs.l931 

St.L.A.A  T.IT. Dlv.bds 

FREE  LIST. 
Conaol.  Coal.— Con  v.6s, '97 
Col.C.AIr.Co.— l8t,cou.,6s 
Cum.  A  Penn.— l8t,68,'91 

I    '2d,  6s,  1888 

Des  M.  A  Pt.  D.— 1st,  6s 
Ft.  W.  A  Denv.  C— 1st.  68 
Gal. II. A  H.of '82— 1st,  5s 
Pnllmau'sPal.Car- stg.78 

78.  debenture,  1888. 
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61       65=8 
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107 13  . 
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72 14 
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99 
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721a 


110 
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108 
103 
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51 13 
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108 
99 
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35 
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80 
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77 


78 
65 
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101 
9413 


78 


106=4  10713 
93        95 


103 
83 13 


85 
65 
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IIOI3  112 

113 


69 


I4I3 
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11 
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•25 
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34 13 
•30 
25 
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•64 
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12 

13 

ie" 

18 

22"  ■ 

22 

28 


30 
27 


5 

2413 


30 
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'  Ko  prices  Friday ;  those  are  lat«st  auotatioaa  made  this  week. 


t  Coupons  off. 
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Bank  HtMk  Mat. 

Inaurance  Miook  I.lat. 

[Prioea  by  K.  8.  Ballay,  7  Pine  f<t.l 

COMPANIES. 

Par. 

rKicK. 

COUPANIBS. 

Par. 

PUKK. 

Mu-ksd  thn*  (•>  ua 
not  Natloiuu. 

Bid. 

Ask. 

Bid. 

.\«k. 

Amerloa* 

100 

100 

Sfi 

as 

100 
100 

as 

100 
100 
100 
100 

■m 

100 
100 
100 
100 

so 

60 
100 

75 
100 
100 

•25 
100 
100 

SO 
100 

so 

100 

100 

25 

25 

100 

so 

SO 

lOO 

100 

100 

60 

100 

100 

100 

100 

70 

30 

26 

50 

100 

as 

20 

so 

100 
100 
100 
100 
100 
100 
100 
40 

so 

160 

108' 

i'-ii" 

380 
180 

Amerloan 

Amer.  Kxoliaoge... 

Bowery 

Broa<lway 

Brooklyn 

Citizens' 

City 

60 
100 

25 

25 

17 

20 

70 
100 

BO 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

SO 

26 
100 

15 

50 
100 

60 
100 

30 

20 

40 

60 
100 

25 

60 

50 

50 

60 

50 

37  "a 

35 
100 

50 

25 

25 
100 

20 

50 

60 

25 

60 
100 
100 

26 

25 

10 

60 

UU 

9,1 
180 
170 
Hi 
123 
U5 
I'iO 

20 
2.'0 
230 

70 

76 
101 

78 

30 
110 
210 
120 
105 
220 

60 
100 
117 
123 

65 

40 
118 
200 

80 

ibo" 

40 

76 

55 
100 
100 
146 

80 
140 

70 
120 
lOJ 
165 
100 
140 
100 

lao 
no 

95 

40 

50 
100 
123 
120 
215 

ICO 

▲mar.  Kzohanc*." 

Browlway 

Batohern'  <ft  Drov'a' 

Central 

Chase 

103 
UO 
180 
170 
140 
120 

us  ■ 

107 
1S7 

iid" 

i"26" 

Clinton   

125 

Commercial 

Continental 

Bagle 

Empire  City 

:io 

CUy 

230 

Oomnieroe 

Oontlniintal 

Corn  KicUango' 

Kaat  Klver 

245 
80 
100 

Farragut 

108 

Sleveutb  Wanl* 

86 

FfftliAvenna* !".".' 
First 

Firemen's  Trust 

Franklin  <&  Kiiip..  . 
Oerman-American  . 

50 

400 

115 

118 
•/20 

126 

UO 

Qi-eenwich 

2U0 

GarlleM 

1-25 

■.'"■■ 

67 

German  American*. 

Hamilton 

108 

Germaiiia* 

1!J7 

Home     .             ... 

ViO 

uo" 

i'ii'h, 

65 

Hanover 

Irving , 

53 

Imp.  A  Traders' 

125 

13d 

Kiuga  C'nty  (Bkn.). 

Knickerbocker 

LonK  I9ld  (B'klvn) 
Manufac.  *  BniUl.. 
Mecli.  A  Traders'  .. 
Mechanics'  (Bklyn) 

210 

Manhattan' 

us 

105 
112 

Jfarket  

1.18 
139  >a 

50 

Mechanics' 

85 
63 

lOS 

Mercnanta' 

Merchants'  Kxch 

181 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

107 
150 

87 

Metropolitan 

Murray  HUl» 

15 

22  "a 

N.  V.  Equitable  ... 

155 
80 

North  Kiver 

Wew  York  County  . 
p.  Y.  Nat.  Eioh.... 
Ninth 

175 

100 

no 

»7'3 

lis 

ioo" 

pW-k 

108 

Peter  Cooper 

People's   ...... 

Korth  America* 

no 

North  Klver* 

135 

Oriental- 

Paciflc* 

100 

Park 

iso" 

100 

ibs  ■ 
ios" 

112 
125 
108 

143 

ioi" 
ias" 
iiis" 

People's* 

Sterlinjf 

55 

Phenlx 

120 

Produce* 

United  states 

Westchester 

WUliamsburg  City. 

130 

Eepubllo 

8t.Nlchola«» 

Befs-enth  Ward 

Second 

225 

Bhoe  <fe  I,eather 

Btate  of  New  York* 
TUlrrt 

Tradesmen's 

Union ; 

is's  ' 

98  ".J 

Xlnlted  States 

100 

50 

100 

Wall  street 

WestSide* 

Gas  and   City  Railroad  Stocks  and   Bonds. 

[Gas  Quotations  by  OKO.  H.  peestiss  &  Co.,  Brokers,  49  Wall  street.] 


GAS  COMPANIES. 


Brooklyn  Gos-Light  ... 
Citizens'  Gas-L.(Bklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  4  Hohoken. 
Metropolitan—  3onda  . . . 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Fulton  ^Municipal 

Bonus 

Baaitable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 

'ibo 

1,000 


2,000, 
1.200, 

259, 
35,430, 

756, 

700, 
3,500, 
1,500, 
1.000, 

700, 
1,000, 

400, 

130, 
1.000, 
1,000, 
1,000, 

750, 
3,000, 

800, 
2,000, 
1,000, 


000  Var's 
000;  Var's 
000,  A.  &0. 
OOOi 

ooo;j.  A  J. 

000  F.JsA. 
000   liuar. 

,ooo!m.&n. 

,000,  Var's 

,000,1I.&N. 

,000!J.  &  J. 

,000  M.&N. 

,000j.I.  &  J. 

,000   Quar. 

,000  A.  4  0. 

,0001 

000 

000 

000 

000 

000 


M.4N. 


Date. 


Bid.   Ask. 


5  NT  10, '84 1 131 
3  Jan.  1,'85  83 
SHiS'g  F., '99  107 

...  I   I  83 

7>a  Jan.  1,'83!143 
3  1902  II  iO 
2VJan.lO,'85|125 
3  I   1902   103 

2  Jan.  1,'85  120 
21a  Nov.  1.'84  93 
1  >a'Mchl5,'85|  80 
31a  Nor.  I,'84il05 

3  ,Oct.  1, '841  98 
2>a  Jan.20,'85ll35 

1900   106 


Jan.  1,'85 

1888 
jBn.l5.'85 

1900 


1900 


95 
105 
151 
101 
105 
105 


133 
85 

no 

86 

iu" 

128 
105 
123 

95 

82 
110 
101 
140 

no 

98 
110 
133 
103 
108 
108 


[(Quotations  bj  H.  L.  Gkant,  Broker,  145  Broadwaj-.] 


Bl'cker  8t.&  Fnlt.F.— Btk 

Istmort 

Br'dway  4  7th  Av.— st'k. 

Ist  mort 

Brooklyn  City— Stock. . 

Istmort 

Bklyn.  Crosstown — Stoclc 

1st  mort.  bonds 

Bushw'kAv.  (Bkln)— Sfk 
Central  Ci-o.'islown— Stk 

Ist  mort 

Cent.Pk.N.,tB.Rlv._8tk 

Consol.  mort.  bonds 

Chrlst'ph'rAlOth  St— Stk 

Bonds 

DryDk.B.B.<S;  Bafy— Stk 

Ist  mort.,  consol 

Scrip 

Eighth  Av.— Stock 

Scrip 

4ad  &  Or'td  StP'ry— etk 

Istmort 

Eoust.W.st.AP.F'y-Stli 

Ist  mort 

Bacond  Av stock 

Istmort 

Consol. 

Sixth  Av.— stock 

Ist  more 

Third  Av.— Stock 

-Bonds 

ITwenty.third  St stock. 

Istmort 


0,000, J.  <s  J 

0.000  J.  *  J 
0,000   Q J. 

0,000  ,r.  <fe  D 

0,000  Q.— p. 
0.000  J.  &  J 
0.000  A.  AG 
0,000  J.*  J. 
J.OUO;  Q.— F 
},()0»\  Q.—J 


B.OOO 
11,000 
B.OOO 
5,000 
3.000 
J.ilOO 
).000 
1,000 


I  M.&N. 
Q.-J. 

)  J.  &D. 

I  Q.— F. 

1  A.  AC. 

I  Q.— F. 

)  J.  &  D. 

J  F.*  A. 
11.000;  Q.— J. 
H.'IOO  F  &  A. 
S.OOO'  Q.— F. 
li.OOO  A.*0. 
l>.000|  a.— F. 

a.ooo'j.  <fe  J. 

2.000  J.  *  J. 
(t.OOO  M.&N. 
0,000,. M.JtN. 
0,000!. M.&  S. 
0,000  J.  &  J. 
0,000  Q.— P. 
0,000  J.  &  J. 
U.OOO  F.*A. 
O.OIWIM.AN. 


»4!Jan.,  '85 
7  IJuIy,1900 
2  Aprlll,'85 
Jnne,l»0l 
Feb.,  '85 
Jan.,  1802 
April  1,'86 
Jan.,  1»88 
li  Feb..  '83 
l>a  Ap!i'il,'85 

6  Nov..lw22 
2     ApriU,'85 

7  nee,  1902 
liaFeb.,  '83 
7  [Oct.,  1898 
21a  Feb.,  '85 
7  [Jnne,  '93 
6  i  Feb.,  1914 
212  Apall,'85 


•Jli*    23,1 
112     118i« 


Feb.,  1914 
April  l.'.SS 
Aynl.  93 
Feb.,  '86 
July,  '94 
Jan.,     '35 

1610 
May,  "88 
Nov.,  '84 
Inly,  '90 
Feb.,  '851 
Jan.,  '90 
Feb.,  '83  i 
May,     '93! 


169 
104 
216 

a  08 

168 
103 
162 
ISB 
110 
143 
121 
132 
110 
IPO 
114 
101 
240 
106 
245 
112 
140 
111 
131 
105 
105 
•MO 
110 
290 
111 
19.1 
112 


172 

105 

220 

112 

175 

112 

167 

160 

112i« 

145 

128 

137 

116 

193 

1161a 

105 

265 

108 

266 

117 

150 

ll»>a 

185 

10.1  >i 

108 

305 

115 

300 

113 

203 

lU 


•  Tlila  colomn  snows  last  dividend  on  ttockt,  but  date  of  maturity  of  ixmdf. 


ns  In  Boston,  PlilUdelphlk  ana  BaUlmore. 


BKCVjRITIEB. 


BOMTON, 

Atoll.  A  Topek»-lat,7a 
l«nd  grant,  7a... 

Boston  A  .Maine— 7a 

Boston  A  Albany— 7a  ... 
6a 

Boston  A  Lowell— 7b 

Boston  it  Providenco^a 
Bnrl.  A  Mo.-Ld.  gr.,  7b. 

Nebraska,  6s. . .  Exempt 

Nebraska,  Bs.Non-ex'pt 

Nebraska,  4a 

Conn.  A  Passumpalo— 7a. 
Connottou  Valley— 6s . 

5s •• 

KaMt'rn.  Mass.— 6s,  new.. 

Fort  Scott  *  Gulf- 7b 

K.  City  l.awr.  .ft  80,— 6b.. 
K.  city  St.  Jo.  *0.  B.— 7s 
Little  II.  A  Ft.  8.— 7s,  1st 
K.  City  Slid  A  Meni.-6B 
Mexican  Central— 78 ... 

Income 

Scrip -.--•-■ 

N.  Y.  *  N.  England— 8b 

7a 

N.  Mexico  A  80.  Pac— 78 
Ogdensb.A  L.Ch.— Con.6s 

Income 

Old  Colony— 78 


Pneblo  A  Ark.  VaL— 78.. 

Rnilanrt— 6s,  Ist 

Sonera— 7s 

STOC^KS. 

Atchison  <fe  Topekft 

Atlantic  it  Paclttc 

Boston*  Albany 

Boston  A  Lowell 

Boston  ifc  Maine 

Boston  &  Providence  — 
Boston- Hevere  B.  &  Lynn 

(.'aini)rHl-e  

Cheshire,  preferred 

Chic.  A  west  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord •-- 

Connecticut  Klver... 

Conn,  it  Passuuipsto 

Connotton  Valley 

Det.  Lansintt*  No.,  prof. 

Kastern,  Mass 

FltchbuiK 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  <fe  Gulf 

Preferred 

Iowa  Falls  A  Slonx  City. 
Kan.  C.  Clin.  &  Bpringf'd 
Kan.  C.  Sprlngf.  <fc  Mem. 
Little  Bock  &  Ft.  Smith. 
Loiiisi.ina  A  Mo.  River.. 

Pref  eried 

Maine  Central : 

Marq.  Hough  t'n&  Onton. 

Prefened 

Metropolitan 

Mexican  Central ■ 

Nashua  &  Lowell 

N.  Y.  A  New  Kugland  .. 
Northern  of  N.  Hampsh 
Norwich*  Worcester.. 

Old  Colony 

(Dgdonsb.  it  L.  Champlain 
Portland  Saco  A  Portsm 

Rntlan<l— Preferred 

Summit  Branch 

Worcester  A  Nashua 

Wisconnin  Central 

Preferred 


Bid.   Aak.i 


Jiaii* 


107 
87 


183  V 


117 


1191a' 

Il7a«| 

107  "a 

120     

103  Hi  103  >4 

107  ■» 

47 14  47  !^ 
11  U>4 
831s    83>< 

102    : 

10934' no 


BKCURfTIKa. 


Bnir.N.  y .  A  P.-(Cont'd)- 
l»t.  Tr.Bs,  1933 

Bnir.Pltts.A  W.-0«D.,es 

Cam.  A  Ambor-<B,  c.,'89 
Mort.,  6a,  \AH9 

Cat "1      lst,7a,f., 


118' 


J 18 


118>4 


119 
81 


118 


R4I4I  95 

68^    681a' 
7 


172  H. 
109Hi 
171 '9 
174  ig 
105 
70 


{167' 

::::> 

11634 

14>s 

82 

89 
125 
*70 

66 

67 

30 


1731a 

110 

172 


ni4 


76 1» 


941a 
n9»4 


{33 

10^4 


'om. 


PHlJjADEI.PHlA 

RAILBOAI)   STOCKS.! 
Allegheny  Valley 
AsUtabnfa  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  PhU 

PrefciTed 

Camden  it  .\tlautlc. 

Preferred 

Catawisea 

Ist  preferred 

2dpre£erre<i 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmlra  &  Williamaport.. 

Preferred 

Hnntingd'n  &  Broad  Top 

Prefened 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehill  A  sch.  Haven.. 
Nesquehoning  Valley... 
Norfolk  A  Wesfn— Ci 

Preferre<l 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Krle, 
Phila.  Ger.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Phila.  A  Ueading 

Phila.  Wllm.  A  Bait 

Plttsb.Cln.A  St.  L.— Com 
United  N.J.  Companies. , 
Westchester— Cons,  pref. 

West  Jer,sey 

West  Jersej'  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuvlkili  NaT.,  pret...  . 

RAlLKO.\D  BONDS. 
Allegh.  Val.-7  3-lOs,  '96 

7s,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '94 
AshUb.  A  PIttsb.— l8t,i 

Ist,  68,  reg.,  1908 

BelTld'e  Del.— Ut,68,1002 

ad,  6s,  1885 

8d,  8a.  1887 

BeU'a  Bap— 1st,  78, 1893. 

1st,  6s,  1905 

Cousot.,  6a,  1913 

Bnff.  X.Y.A  Phil.- l8t,68 

2d,  78,1908 

Cons,  6s,  1921 


16% 
122 


132  "a 
8'n 


19 
10 14 
76ia 

1154 


48 
117 


73 


25 


I6I2 


160 

153 

9 


191a 
11 


lia 


35 

171a 


126 


40 
54 


56 
60 
60 


64 

537, 

18 


T» 


192 


40 


89 


120 
100 
103  la 
109 
100 


1»4 


60 


561 


Civ  'v,._aa,'»7 

C'atawlasa    lHt,7s,con.e. 

Chat.  M.,  10s,  1H88 

New  7s,  reg.  A  c<inp. . . , 
Connect'*  Ok,  rp.,  liHK)  04 
Cor.CowanAAiit..d«b.6ii, 
jI>elaware-Oa,rg.A  cp.,V. 
I  Del.  A  Bound  Mr  -lst,7« 
East  Penn.— lat,7B,  188M 
EastonAAmb'v— 5s,  1920 
El.  AWm8p't-fst,6s,  1910 

6s,  perpetual 

Harrisb'g-lst.8s,  1883. . 
H.AB.T,-lst,78,g.,  1890 

Cons.  6s,  1895 

Itha<'aAAih.-l.t,gld.,78 
J,eh.V.-lBt,68,.C.AR.,'98 

2d.7s,  reg.,li)lo 

Cons.  Os,  CAR.,  1923.. 

N.  O.  Pac Ist.  68,  1920. 

No.  Pcnn._2d,  7s,  cp.'96, 

Oea,7s,  1903 

Debenttire  6s,  reg 

Norfolk  A  West.- ««n.,6s 

N.  B.  Dlv.,  Ist,  88.1932 
N.  Y.  Plill.A  NoT.-lat,  6a 

Inc.,6»,  1933 

Oil  CityAChlc— l8t,  6s.. 
Oil  Creek— Ist,  68,  coop. . 
PeonsylT.— Gen.,  8s.  reg. 

Gen.,68,  cp.,  1910 

Cons.,  6s,  reg.,  1906 

Cons.,  68,  coup.,  1905... 

Cons,,  Ss,  reg.,  1919 

Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perklomen— 1  st,  6s,cp.'87 
Phil.  AErie— l8t.7s,cp.'88 

Cons.,  68, 1920 

Cons.,  5s,  1920 

Phlla.  Newt.  A  N.Y.— let 
Phil.  A  R.-l8t,6s,1910.. 

ad,  78,  coup.,  ;893 

Cons,,  78,  reg.,  1911  — 

XJons.,  78,  conp.,  1911 .. 

Cons.,  6s,  g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7e,  coup,,  1908 — 

Income,  78,  coup.,  1896 

Cons.  5s,  1st  ser.,c., 19*22 

Cons.  6s,  ad  »er.,c.,1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.  C,  1893..* 

Conv.  7s,  cp.off,  Jan.,'85 
Phil.  Wll.A  Balt.^s.tr.ot 

Pitts.  Cin.  ASt.L.— 73 

Pitts.  Titus.  A  B.— 7s,cp. 
Shamoklu V.  A  Potts.- 7s 
Shen.  Val.— 1st,  78,  1909 

Oen'16s,  1921 

Income,  6s,  1923 , 

Income,  5s,  1914 , 

Sunbury  A  Erie— 1st,  78 
Sunb.  liaz.  A  W.— Ist,  os 

2d,  68,1933 

Syr.Gen.A  Com.— Ist.  78 
Tex.  A  Pac— 1st,  08,1905 

Con.sol.,  6s,  1905 

Union  A  Tltnsv.— Ist ,  78. 
United  N.  J.— Con3.6s,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Gen.,  4s,  cold,  1923.... 
Warren  A  F.— Ist,  78,  '96 
West  Chester- Cons.  7s.. 
W.  J  ersey— 1st,  68,  cp.,'96 

1st,  78, 1899 

Cons.  68, 1909 

W  .Jersey  A  Atl.—l  8t,6s,C. 
Westei-n  Penn.— 68,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup..  1901. 

CANAL   BONDS. 

Ches.  A  Del.— Ist,  68,1886 

Lehigh  NaT.— 6s,rog.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  — 
Penusvlv.— 6s,  cp.,  1910.. 
Schuylk.  Nav.— l8t,68,rg, 

2d,  68,  reg.,  1907 


59 
641a 
34I4 
18 'e 
no's 


7=4 


119 


Bid.    Aak 


105  •« 

110>a 


107 


191 

118 


ibS" 


i'io" 


IM 

..-.^ 

no 

lUia 

100 

101 

.•••.« 

113 

*■■>«« 

86 



m  ' 

136 1« 

1-J4 

60 

13A 

l-,«6 

97" 
97  «a 

499\  100 
i40    I  60 


80    I , 

138    ,130 


132  1 

'las 

106 '4  108 
124    ,126 

133  1136 
95      

112      


lOJV. 


120 
117 
119 


78  »i 
{81 
38 
30 
19 
38 
20 


25 


96 

"ss' 


83 


90 


122     j , 

99^4  100 
67    I  76 


106 

ss"' 


BAI,TI9IORE. 

BAILB'D  STOCKS.  Par 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

l8t  pref 

2d  pref 

Parkersburg  Br 80 

Central  Ohio— Com 50 

Pref ■ 60 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Cbarl.— 1st... 

Inc 

Balt.AOhlo— 6s„'85A.AO 
Cen.  Ohio.— 68,  l8t,M.AS 
Charl.  Col.  A  Aug.— Ist.. 

2d 

Cln.  Wash.  A  Bait.— laU, 

2ds 

3d3 

ColumblaA  Greenv.— Ists 

2d8 

So.Central— 6»,  '85,  J.AJ. 

68,1900,  A.  AO 

6s,  gold.lOOO,  J-AJ-.- 
Sa,  Series  A 

6a,  Series  B 

PIttsb.ACon'ells.— 78JAJ 
Union  RR.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6s  — 


991a' 

102    I . 

llSia 

lUia 

183%  . 

113 

103 

108 

103 


107 
II6H1 

"sa' 

107 

88 


176 
125 
117 


48% 
66 

1818 

111 
86 
103 
106 
107% 


99  »4 
68  li 
29 
96% 
72% 

101% 

119 

116 

104 

103 

121% 

115 


8S 

124i« 


180 


U 
Ul% 


107 


100 
69H 
29\ 
96% 
75 

101\ 

ue% 


las 


W.Md.— 6s,  Ist.  g..  J.AJ. 

2d.  guar.,  J.  A  J 

3d,  guar,  by  W.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wllm.  C.  A  Aug.— 8s 

Wll.  A  Weinoo— Gold.  7s 


135 


ias% 
iw 


ivr 


lend. 


I  Per  aliare.       t  In  default.        i  Last  price  lltU 
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RAILBOAI)    EARNINGS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  helow.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date" 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Moads. 


Latest  Earnings  Beporled. 


WeekorUo      1885 


Ala.  Gt.  Soutli'n. 
Boat  H.  T.  &  W. 
Bur.Ced.R.&No. 
Canadian  Pacific 
Central  Iowa — 
Central  Pacific. . 
Uhcsap.  &  Ohio. 
Eliz.Lex.&B.S 
Ches.  O.  &  S.  W. 
Chicago  &  Alton 
Chic.  Burl.  &  Q. 
Chic.  &  East  111 
Chic.  Mil.&  St.P. 
Chic.  &  Northw. 
Ch.8t.P.Min.&0. 
Chic.  &  W.  Mich 
Cin.Ind.St.L.&C. 
Cin.  N.  O.  &T.  P. 
Cin.Wash.&Balt. 
Clev.Akron&Col 
Clev.Col.C.&Ind 
Connotton  Val.. 
Danhury  &  Nor. 
Deny.  &  Eio  Gr. 
Deny.  &  E.  G.  W 
Des  Mo.  &  Ft.  D. 
Det.Lans'g&No. 
Dub.&SiouxCity 
E.Tenn.Va.&Ga. 
Eransv.  &  T.  H . 
Flint  &  P.  Mani. 
Flor.K'way&N. 
Ft. Worth  &  Ucn. 
Gal.Har.&S.An. 
Grand  Trim!:.... 
Gr.BayW.&St.P. 
Gulf  Col.  &  S.  Fe 
lU.  Cent.  (111.). 


February  . 
2  wbs  Mch. 
2d  wk  Mch 
3d  wk  Mch 
2d  wk  Mch 
February  . 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 
January  .. 
2d  wk  Mch 
3rt  wk  Mch 
3d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 
February  . 
2d  wk  Mcli 
2dwkMch 
January  .. 
February.. 
January  .. 
2d  wk  Mch 
February 
2dwkMch 
3d  wk  Mch 
2d  wk  Mch 
February. 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
February. 
January... 
VVkMch.21 
2d  wk  Mch 
February. . 
"d  wk  Mch 


1884. 


Do  (Iowa)  2d  wk  Mch 
Ind.  Bloom.&  \V.  2  wks  Mch. 
K.C.Ft.  S.  &  Gulf  1st  wkMch 
Kan.  C.  Sp.  &  M.  1st  wkMch 
Kentucky  Cent'l  2d  wk  Mcli 
Lake  Erie  &  W. .  1st  wk.Mcb 
lj.Rk.&  Ft.Smith  January.. 
I.,.Ek.M.Eiv.&T.  Januar.y... 

Long  Island 3d  wk  Mch 

L'a  Western Januaiy... 

Louisv.&Nashy.  3dwk  Mch 
Mar.Hough.  &0.  2d  wk  Mch 
Mexican  Central  3rt  wk  Mch 
Mex.  N..  all  Uues  February.. 
Milwaukee  &  No  3d  wk  Mch 
Mil  L.  Sh.&  West  3d  wk  Mch 
Minn.  &St.I.ouis  February.. 
Mobile*  Ohio.. 'February. . 
Nash. Ch. & St.L  jFebruary.. 
N.O.&Northeast'February  . 
N."X.L.Erie&W«]  January.-. 

N.  Y.  Pa.  &  O.  (January  .. 
N.Y.  &NewEnK.lJannarv  .. 
N.  Y.  Ont.  &  W.  I  January  .. 
N.Y.Susq.A West  February. . 
Norfolk  &  West.  1 2  wks  .Mch 

Shenandoah  V.  2  wksMch. 
Northern  Cent'l.  j  February, 
Northern  Pacific  February 


Ohio  Central 

Ohio  &Mle8 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Pennsylvania. .. 
Peoiia  Dec.&Ev. 
Phila.&Erie.... 
Phiia.&  Reading 

Do  C.  &  Iron 
Richm'd  &Danv. 

Ch.Col.iSiAug 

ColumbiaAGr. 

Georgia  I'ac  . . 

Va.  Midland.. 

West.  No.  Car. 
Roch.  &  Pittsb'g 
Rome  Wat.&  Og. 
St.  Johns.  &L.C. 
St.L.Alton&T.H. 

Do  (Branches) 
Bt.  L.  F.  S.  &  W 


2d  wk  Mch 
3d  wk  Feb. 
February  . 
January. . . 
February. . 
3d  WK  Mch 
January  .. 
Jannary. .. 
.January  .. 
February  . 
February  . 
February  . 
February  . 
Februaiy  . 
February  . 
3d  wk  Mch 
January... 
January. . . 
2d  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 


Bt.L.&Sanrran.Sdwk  Mch 
St.  Paul  &  Dul'th  2d  wk  Mch 


St.P.Min.cfe  Man.  February 
South  Carolina . .  January. . . 
Texas  &  N.  O  . . .  January. . . 
Tex.  &  St.  Louis. '  2d  wk  Mch 
Tol.  A. A. &N.M. jFebruary  . 
Union  Pacific...  1.1  acuary  ., 
Utah  Central . . . ! February.. 

'    Vic,k8b'g&  Mcr.lFebruary  . 

f  ■Vicksb.Sh.&Pac.  I  February  . 

j|."Wab.  St.  L.  &  P.  jFebruary  . 

1^  West  Jersey j  February.. 

.  Wisconsin  Cent'l;  '..-it  wkMch 


98,450 
18,937 
64,258 
92.000 
29,657 
1.B97.000 
72,683 
14,2'i:9 
29,601 

159,458 

1,992,484 

34,955 

470,000 

439,100 
99,000 
26,910 
49  364 

196,098 

36,454 

9.522 

256,093 
22,104 
14,161 

114.452 

53,983 

7,504 

20.661 

18,900 

311,89^ 
14,338 
36.011 
17.77( 
24.335 

211,09 

262,889 

6,69t 

69,102 

234,300 
34,800 

123,09) 
52.081 
33.950 
16,4461 
24,645 
52,9H6 
33,642; 
42,580 
39,828 

280,615 

4,637 

84,800; 

138,656 
11,875] 
23,400! 

127.438 

163,771 

174,919 

62.980 

1,050,474 

389,600 

230.420 

128,330 
68,505 
98,36) 
26.252 

339.049 

569,562 
21,206 
78,176 
43.540 

233,1241 

3,075,700 

13,500 

222.017 
1,846,366 

844.789 

309,830 
81.093 
70.311 
52.614 
97,905 
33,016 
20,015 

114,395 
17,810 
26,096 
15.8501 
10,«54i 
87.766 
13,304 

392,248 

119,612 
65.075 
28,276 
15.650 


Jan.  1  to  Latest  Date. 


1885. 


89,276 

14,378 

60,591 

62,000 

23,390 

1,402,571 

72,525 

12,805 

26,162 

167,892 

1,648,220 

26,934 

422,055 

407,200 

88,000 

28,408 

46,319 

160,131 

39,8.30 

8,768 

272,313 

19,620 

12,186 

90,145 

44,194 

7,356 

25,959 

20,244 

320.392 

16,073 

46,806 

19,370 

27,014 

254,134 

312,837 

6,685 

124,959 

228,559 

37,423 

114,700 

46,183 

11,648 

13,557 

21,366 

44,449 

32,374 

39,3d0 

50,666 

270,650 

5,514 

49,540 

135.928 

10,742 

25,470 

109,591 

161,283 

210,495 

39,155 

1,272,331 

433,645 

243,046 

121.369 

64,140 

104.955 

27.919 

398,613 

520,083 

9.147 

55,200 

28,122 

263,385 

3,426,733 

14,390 

216,200 

2.195,800 

97f,020 

333,755 

82,931 

71,928 

50,252 

109,590 

35,083 

18,273 

81,040 

12,640 

30,857 

19,316 

8,818 

94,579 

16,710 

407,128 

118,845 

94,986 

16.467 

13,822 


1,674,949  1,531,694 
55,3061  75,433 
86,193!  44,28  4 
25,996;   17,445 

l,104,048ll,2?5,3I4 
56.944'  07  186 
24.7981   27,169 


1884. 


203,211 

74,002 

556,S89! 

1,113,341 
236.375 

2,967,756 
659,946 
130,726 
252,248 

1,687,808 

1,992,484 
305.238 

4,225,001 

4,127,661 

829.400 

193.083 

520.735 

397,745 

386,486 

81.626 

256,093 

42.272 

14,161 

1,010,163 

126,026 

68.536 

198,975 

148,554 

*59B,22P 

128,543 

348,024 

221,018 

47,23" 

211,09 

3,219,693 

52,251 

181.4;<4 

2,224,657 
275,220 
511,843 
464,822 
331,29" 
146,909 


177,589 

70,180 

513,123 

661,284 

261,843 

2,852,356 

685,900 

118,561 

233.142 

1,752.832 

1,618,220 

287,176 

3.919,293 

4,171,994 

852,606 

273,581 

131,961 

312,943 

339,825 

78,372 
272,343 

42,313 

12.196 
912,606 
101,184 

66.561 
253,792 
178,164 
638,380 
125,335 
473,098 
218,336 

.54,820 

254,134 

3,609,260 

67,710 
263,373 
2,073,260 
334,714 
526,223 
402,488 
145,030 
131,000 


52,966 

33,642 

417,035 

39,8  28 

3,127,209 

47,776 

845,934 

266,979 

113,330 

215,005 

257,514 

365,45 

359,905 

117,699 

1,050,474 

389,660 

2  .0.120 

128,330 

139,170 

525,690 

1 10,673 

793,265 

1,123,144 

198,789 

546,125 

88,649 

233,124 

6,353,22 

159,095 

222,017! 

1,818,3661 

8M,7«9| 

635,543 

161,537 

142,654 

113,222 

203,909 

67,927 

213,862 

114,395 

17,810 

239,908 

162,3131 

99,718 

871,101 

172,834 

858,373 

119,612 

65,075 

198,445 

39,700 

1,674,949 

140,375 

78,473 

55,896 

2,413,612 

127,064 

224.613 


44,449 

32,374 
391,756 

50,666 
2,865,268 

49,617 
536,832 
2t)8.520 
101,470 
213,160 
236,193 
340.5 1 1 
397,187 

74.893 
1,272,331 
433,615 
243,046 
121,369 
128.195 
543,332 
142,5ri3 
808,459 
1,131.188 
183,576 
493,125 

65,'i95 
263,335 
7,000,966 
168.822 
216,200 
2,195.800 
979.020 
60J,641 
148,307 
123,574 

90,304 
216,705 

64,293 
195,506 

81,010 

12,640 
309,701 
107,835 
109.036 
927,816 
159,866 
856,435 
118,815 

94,986 
152,084 

20,532 

1,531,691 

150,716 

87,607 

29,928 
2,536,397 

136,486 
249,684 


o  Not  Including  earnings  of  New  York  Pean.  dc  Ohio  roaS. 
*  Not  includiug  the  flrsi  six  days  of  January,  preceding  tima  when 
Receiver  took  possession. 

Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  84 

Napoleons 3  85 

Z  X  Relchmarks.  4  74 

X  Guilders 3  96 

Bpan'hDoubloons.15  55 
Uex.  Doubloons.. IS  55 
Telle  silver  bars  .. 
Fine  gold  bars... 


•8$4  87 
«  3  90 
■a  4  78 
«  4  00 
®15  75 
•915  65 
1  Ce^sa  1  073e 
para  I4  preni 


Dimes  &,  H  dimes.  —  99%'9    par 


Silver  >48  and  Jjs.  —  99%a    par. 

FlvB  franca —  92    «  —  94 

Mexican  dollars..  —  83349  —  84'a 
Do  uncoinmerc'l.  —  8314a  —   — 

Peruvian  soles —  76%a  —   — 

English  silver 4  78    ®   4  84 

U.  8.  trade  dollars       84    a  —   — 
U.  S.  sUverdollaru  —  99^  ^    par. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  March  21,  1885: 


Average  Amount  of— 

Baiika. 

Loans  and 
DUcounis. 

S 
11,578,000 

Specie. 

iMal 
Tenders. 

Net  Deposits 

other 

than  U.  a. 

Oircvia- 
tion. 

New  York 

$ 
3,043  000 

$ 
1,608,000 
448,000 

13,148.000 
9,328.000 

450,000 

Manhattan  Co 

8,510,000 

2.573,000 

Merchants' 

6.784.800 

1.714,100 

1,921,400 

8.440,900 

354,700 

Mechanics' 

7,872.000 

2,728,000 

1,164.000 

8.806,000 

Union  ...... 

4.107.000 

1,213,000 

193  600 

3,781,100 
12,107,800 

America 

10.171,000 

4.420,800 

1,143.300 

1,100 

Phenlx 

2,508,000 

647.000 

104,700 

2,275,000 

245,000 

City 

6,674,000 

11,233.300 

1,360,000 
57,000 

16,830,500 
1,795,100 

Tradesmen's 

2,061,800 

373.800 

85,700 

Fulton 

1,015,800 

1,101.400 

178,100 

1,547.300 

Chemical 

14.811,400 

6.933.000 

1,189,400 

19,462,000 



Merchants'  Exch. 

2,7fi7,700 

604.400 

793,400 

3^008,500 

291.300 

Gallatin  National.. 

4,929.000 

1,212,100 

636,400 

3S38,800 

600,800 

Butchers'  &  Drov.. 

1,709,200 

4o3,3i)0 

147,100 

1,833,800 

181,200 

Mechanics'  &  Tr.. 

l.OOo.OOO 

84.000 

124.000 

1,075.000 

Greenwich 

971,300 

128,400 

144,000 

1,001,900 

2,600 

Leather  Mannf'rs. 

2.(593,500 

76,i,D00 

200,900 

2,316,200 

500,100 

Seventh  Ward.... 

1,150,500 

221.400 

89,400 

1,133,700 

42,500 

.State  of  N.  Y 

3,43H.20O 

999.700 

340,900 

3,997,300 

Americ'n  Exch'ge. 

13,523.000 

5,377,000 

1.311,000 

14,243,000 

Commerce 

17,646,300 

6,385.000 

1.425,600 

13,673,200 

758.800 

Broadway 

Mercantile 

6.809,400 

752,600 

349.100 

4,300,200 

887,400 

6,227,600 

1,817,100 

982,700 

7,230,800 

803,400 

PacLflo 

2,601,800 

193,800 

232,300 

2.349,700 

Republic 

5,131.300 

2,113,900 

403,800 

0.003,800 

423,000 

Cliatham 

3,705.800 

701,500 

392.500 

4,041,400 

45,000 

Peoples' 

1.498.800 

157,900 

138.700 

1.685.500 

6,400 

North  America  ... 

3,106.000 

645,090 

493.000 

3,737,300 

Hanover 

7,''90,200 

3.660,300 

424.500 

0,458,000 

s'do.obo 

Irving , .. 

2,36(!,OO0 

1,093,500 

433400 

3.101,000 

279,300 

Citizens' 

2,701,100 

4BJ,000 

370,400 

3.192,700 

270,000 

Nassau 

2.157,100 

477,600 

1:70,500 

2,699.900 

Market 

2,887,000 

081,900 

124,00(1 

2,560,700 

429,400 

St.  Nicholas  

1,636,300 

340.000 

132.300 

1.784,700 

Shoe  A  Leather.. 

3,074.000 

677,000 

227,000 

3,301.000 

418,300 

Com  Exchange  ... 

4,90ii,30C 

6'20.100 

332,000 

4.207.600 

Continental 

4,214,600 

1,556,000 

701,400 

6,809,000 

103,600 

Oriental 

1,839,400 
18,636.900 

191,400 
0,823,700 

370,000 
1,229,700 

1,903,100 
23,420.900 

Imnorters'iS;  Trad. 

989,900 

Park 

17,002.100 

6,709,800 

1,415,300 

23,816,900 

46,000 

North  Kiver 

1,592,000 

40,000 

222.000 

1,780,000 

East  Biver 

1,068,600 

264,700 

103,200 

1,008,500 

225,000 

Fourth  National.. 

13,273,200 

7,030,700 

1,342.900 

17,938,900 

180,000 

Central  National,. 

7,323,000 

2,015.000 

1.033.000 

8.898.000 

297,000 

Second  National.. 

2,427,000 

637.0001       199,000 

2,857.000 

39,400 

Ninth  National... 

4.806.200 

1,209.700 

289,200 

6,332.700 

45,000 

First  National.... 

17,366,200 

4,8li0.200 

1,305,700 

10,742,100 

419,000 

Third  National... 

4,770,700 

1,608.400 

340,000 

6.631.700 

N.Y.Nat.  Exoh.. 

1,118.400 

347,300 

35.1,700 

1,326.200 

179,800 

Bowerv 

1,893,700 

464,100 

168,000 

1,990,400 

221,000 

N.  Y.County 

1,938,400 

251,600 

422,400 

2,452.900 

180,000 

German- -\meric'n. 

2,714,900 

419,3001       122,200 

2,316,600 

Chase  National... 

2,547,800 

1,642,700 

316,000 

4,291,800 

45,000 

Fifth  Avenue 

2,696,600 

670,300 

180,600 

3.103.500 

German  Exch'nge. 

1,721,400 

113,000 

435.000 

2,303,100 

Germania 

1,833,600 

179.300 

190,000 

2.113,600 

United  States 

2,503.400 

6J3,100 

107.800 

2,551,400 

1SO.OO» 

1.340,000 

462,800 

191,600 

1,963.300 

43.000 

1.013,600 
1,161,100 

144,800 
116,100 

126,900 
242,300 

967.700 
1,247.300 

179,000 

Pltth  National.... 

135,000 

B'k  of  the  Metrop.. 

2,934,900 

679,900 

384,100 

3,877,200 

Total 

301,371,400 

104626200 

31,870,700 

354,294,'200 

10.077,600 

The  following  are  totals  for  several  weeks  past: 


Mar.  7 
"  14 
"  21 


Specie. 


302,384.400  103789700 
:103,821,800  103715700 
301,371. 100;10482«'200 


32,027.000 
32,294.400 
31,370.700 


Deposits.    [Oirculation 


333,726,400  11,086,300 
355.870,200  10.931 ,  100 
351.29  i,200  10.97  7 ,600 


Agg.  Glear'gs 


$ 
312.243,391 
;82,d38.771 
428,776.688- 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1885. 


Loans. 


Specie. 


$  $ 

Mar.  7  141,515,200  8,063,900 

"  14  142,869,900  8.199.100 

"  2lll42,766,200|  3,324.600 


L,  Tenders.     Deposits.     Circulati/m  Aqq.  CUar^gs 


6,171,100 
4.831,200 
4,939,400 


$ 
95.275,800 
08,012,40;i 
99,633,100 


22,649,300 
22.513,200 
22.132.900 


$ 
68,992,403 
61,607,114 
66,630,672 


Philadelphia  Banks. 

axe  as  follows: 


-The  totals  of  the  Philadelphia  banks 


1885. 


Mar.    7.. 
••      14., 


Loans. 


73,389,609 
74,36.3,491 


21 74,232,240 


Lawful  Money. 


$ 
26,412,336 
26.449.413 
23,834,003 


Deposit*.' 


73,224,273 
74,354,483 


7,897,789 
7.623.223 


73,fi87,796      7,833.7'26 


Agg.  Clear^gs 


42,042,465 
40,319,799 
42,647,084 


*  iuclatling  the  itoni  "due  to  other  Dauics." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 


Atlantic  &  Pac— Stock.... 

West.  Div.,  Istmort 

Incomes 

Cent.  Div.,  Ist,  old 

Cent.  Div.,l8t,  new — 

Incomes 

Accttmnl.  land  grant 

Bank.&Merch.Tel.,  IstM. 

Gen.  mort 

Best.  H.  <$[.  E.— New  stock 

Old -,- 

Best.  H.T.&  West.— Sfk 

Debentures 

Buff.  N.  Y.  cfePhlla 

Trust  bonds,  8s 

Commereial  Tel.Co.— Pret 
Continental  Const.Imp.Co 
Denv.iS  Kio  Grande— cons 

5s...... •• ..- 

Denv'SKioOr.  W 

Den.   R.  G.  &  W.,  lat  M., 

Gaar.  byD.  &B.  O 

Edison  Electric  LiKht 

Georgia  Pac— Stock 

Ist  mort.,  6s 

2d  mort 

Keely  Motor 

Mexican  National 

Pref 

Istmort 

M.K.&T.— Income  scrip . 

N.  Y.  M.  Un.  Tel.— Stock 

^  N.  y.  W.  Bh.AB.-Stook 


70 
ll"* 
70 
65 
6 
141a 


6 


40 


36 

lOli-j 

42 
18 


371s 

50 

9 

941a 


6 

21s 
111(1 
2la< 
34 
42 

21, 


71a 

73    I 

76 

60 

9 


36 
120 


391a 


14 

951a 

431a 


2'< 
13 
22 
38 
65 

31a 


Secu/ritits. 


North.  Pac. — Div.  bonds  . 
North  Riv.  Cons.- 100  p.c 
Ohio  Cent.— Riv.  Div.,  1st 

Incomes 

Peusacola  &  Atlantic 

1st  mort 

Pittsburg  &  Western 

Istmort  

Postal  Telegraph— Stock. 

Istmort.,  6s 

Postal  Tel.ife  Cable— stock 

Rutland  RR 

Southern  Tel.— Stock 

Istmort 

State  of  Tenu.— Set'm't.3^ 

Settlement,  6s 

St.  Joseph  A  Western 

St.  Jo.  tfc  Pac,  Ist  mort. 
2(lmoit 

Eans.  &  Neb.,  1st  mort. 

2d  mort 

Toi-.tfcCol.  Imp.— Kx-bd.. 
Texas  &  Pac— Scrip  1384. 

Old  scrip 

New  scrip 

Tex.  &  St.  Louis— 

M.  &  A.  Div.,  1st  mort.. 

Incomes,  ass.  pd 

63,  Ist  mort,  in  Texas.. 

Gen.  Ist.ld.gr.dtinc.as.p. 
VlcksUurit  <t  Meridian... 

Istmort 

2d  mort 


Bid.    Asli, 


78 

10 

17 14 
lia 
314 

65 


li* 

17  la 


171a 


106 
46 


6 

lia 
90 
60 


79 
11=!J 

17  »4 

2--* 


60 


19 
6 


10 
20 


89 
16 


110 
46 
1» 


S3 

10 
27 
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^,  tt  XT  c  s  t  in  c  tt  t 

AND 

%^ilxavL&    'gntcHiQtnct. 

ThelNvanoBa'  Hupplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  anil  other  Companies.  It  is  ntiblisheil  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  A  uyust,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Cheoniols, 
Extra  copies  are  sold  to  subscribers  of  the  Chbosiolb  at  60 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


ANNUAL    REPORTS. 

Union  Pacific  Railway  Company. 

{For  the  year  endint)  Dectmler  31,  1884.) 

Comments  upon  President  Adams'  annual  report  will  be 
found  in  the  editorial  columns  of  the  Chronicle,  and  the 
result  of  the  annual  nieetinp;  and  the  accounts  with  the 
Government  on  a  following  page. 

The  complete  annual  report  will  be  ready  in  a  few  weeks  ; 
from  the  summary  presented  at  the  annual  meeting  the 
abstract  below  has  been  compiled. 

The  results  of  the  last  six  months  of  the  year  1884,  as  com- 
pared with  the  first  si.x  months,  are  very  striking  ;  for  although 
it  is  well  known  that  the  last  half  of  the  calendar  year,  with 
all  the  northern  railroads,  is  much  better  tlian  the  first  half, 
still  the  Union  Pacific  exhibit  of  a  surplus  over  all  charges  of 
$3,346,099  for  the  six  montlis  ending  December  31,  against  a 
net  deficit  of  |388,614  in  the  six  months  ending  June  30,  is 
so  remarkable  as  to  be  unique  among  recent  railroad  returns. 

The  report  says  :  "It  is  necessary  to  bear  in  mind  that  the 
various  measures  of  economy,  which  had  been  matured  and 
entered  upon  during  the  first  half  of  the  ye^r,  did  not  produce 
their  effect  until  the  second  half.  Before  the  close  of  tlie  first 
half  also,  the  work  of  construction  then  going  on  had  been 
practically  brought  to  a  close.  The  better  financial  results  of 
the  last  six  months,  therefore,  were  largely  duo  to  causes 
which  originated  in  the  previous  six  months,  but  which 
developed  their  effects  at  a  later  period.  The  following  is  a 
condensed  statement  of  the  financial  results  of  the  year  1884 
as  compareil  with  those  of  the  year  1888  : 

INCOME  ACCOUNT  IN  1883  AND  1884. 

1884.  1883. 

fariiings  (exolndlng  St.  Jogfph  *  Western) 

and  income  from  Investments $26,205,071       $29,341,010 

Expenses  aud  taxes  (excluding  St.  Joseph 

&  Western) 15,113.053 


Income  over  expenses  and  taxes $11,092,018 

Expenditures :  Interest,  discount,  losses  on 
securities,  sinking  fund,  <fcc 7,591 ,837 


15,899,401 
$13,441,608 
7,031, .526 


Surplus  income $3,500,180 

United  States  requirements 1,187,110 


$6,410,082 
1,869,958 


Balance $'2,313,070 

Add :     Received    from     trustees   Kansas 
Pacitic  consolidated  mortpaee 649,415 


$4,540,124 
616,700 


Tolal  surplus  income $2,902,485  $5,156,824 

Dividends  declared 1.065,197  4,260,788 


Balance  of  income $1,897,268 


$896,036 


"  During  the  past  year  there  have  been  expenses  and  loss  in 
receipts  not  likely  to  occur  again,  as  follows : 

"(1)  An  increase  in  taxes  of  $245,753,  due  to  a  law  of 
Nebraska,  which  took  effect  in  1884,  requiring  taxes  assessed 
for  each  year  to  bo  paid  within  the  year,  instead  of  during  the 
six  months  followmg  as  had  theretofore  been  customary. 
Accordingly,  a  portion  of  the  taxes  for  the  year  1883,  as  well 
as  the  whole  of  the  taxes  for  the  year  1884,  had  to  be  paid 
during  the  last-named  year. 

"(2)  Owing  to  the  litigation  in  which  the  St.  Joseph  & 
Western  Railro-id  has  been  involved  during  the  past  year,  the 
tolls  due  from  it  to  the  St.  Joseph  Bridge  Building  Company 
have  not  been  paid,  though  they  soon  will  be.  These  tolls  are 
properly  a  receipt  of  the  system,  as  the  stock  and  bonds  of  the 
Dridgej  company  are  all  owned  by  the  Union  Pacific.  The 
revenue  from  this  source  would  have  amounted  to  |101,865. 
If  these  two  items  are  added  to  the  surplus  for  1884,  as  given 
above' ($2,962,485  -  -  $245,753  -'-  $101,865),  the  aggregate  will 
be  $8,310,104,  which  is,  as  nearly  as  can  be  stated,  the  actual 
surplus  income  of  the  company  for  the  year.  It  represents 
5'4  ner  cent  on  the  company's  stock. 

"With  a  view  to  ascertaining  the  actual  condition  of  the 
company,  thorough  inventories  of  supplies  on  hand  and^equip- 
ment  have  been  taken,  and  its  books  have  been  subjected  to 
rigid  scrutiny.  All  this  work  has  been  done  within  the  last 
six  months.  As  a  result,  various  accounts,  which  are  specified 
and  explained  in  the  detailed  report,  have,  by  order  of  the 
directors,  been  closed  and  charged  off,  or  reduced.  The  aggre- 
gate of  corrections  thus  made  ($1,605,896  28)  has  been  deducted 
from  the  accumulated  income  account. 

"This  account,  as  appeared  in  the  last  annual  report  of  the 
company,  aggregated  $8,255,121  21  on  the  31st  of  December, 
1883.  It  has  now  been  increased  by  the  surplus  mcome  of 
$3,639,841  22  for  the  year  1884,  so  that  it  would  have  amounted 
to  $10,894,462  43  on  Dec.  31,  1884.  Against  this  has  been 
charged  the  aggregate  of  corrections  ($1,605,896  28),  leaving 
as  the  balance  for  Dec.  31,  1884,  $9,288,566  15,  or  an  increase 
of  $1,033,444  94  for  the  year,  after  charging  off  all  losses,  defi- 


cienoieB  and  open  book  entries  of  the  Iimt  and  all  pnoedioic 
years  since  the  consolidation  of  1880,  aa  well  oh  tho  dividend 
paid  April.I,  1884,  of  175  iiercent. 

"The  lu^cunmlatod  deflcicnclc»,  open  accouots  and  dlnputed 
credits  sinco  the  consoliilation  of  1880  have  thus  procticoUj 
been  charged  off  against  the  surplus  income  of  188-1,  which  liaa 
sufllced  to  meet  them  all,  after  paying  a  dividend  of  1'75  per 
cent,  and  yet  leave  a  balance  of$l,083,4M  94,  equal  to  17  per 
cent  on  the  company's  capital  stock,  to  be  added  to  the  aocn- 
mnlated  income  account  of  previous  years.  It  is  believed  Uiat 
all  open  or  suspended  accounts  have  now  been  cloMd  and 
charged  off,  and  the  books  represent,  as  nearly  as  poMible 
with  so  large  a  concern,  the  exact  condition  of  the  com- 
pany's pror)erty.  Full  details  as  to  all  amounto  charfced  oil 
are  given  in  the  annual  report.  They  include  the  sum  dl»- 
allowed  by  the  Court  of  Claims  on  the  company's  charge  for 
carrying  the  mails  since  the  consolidation  of  18S0,  the  decrease 
in  value  of  material  on  hand,  and  such  l)Ook  charges  as  are 
unavoidable  in  tho  accounts  of  large  corporations  covering  a 
series  of  years.  Tliere  is  nothing  about  them  calculated  to 
excite  unusual  comment." 

The  not  floating  debt  of  the  company,  as  appeared  by  the 
table  in  the  Chronicle  of  March  8,  1§84,  was  $8,482,655  on  the 
3l8t  of  December,  1883.  During  the  first  six  months  otthe  year  it 
had  increased  by  the  sum  of  $3,417,521  to  $6,900,17T  During 
the  last  half  it  was  decreased  to  $8,237,696. 

"Tho  litigation  between  the  company  and  the  Government, 
growing  out  of  the  Thurman  Act,  was  brought  to  a  close,  so 
far  as  the  case  pending  in  the  Court  of  Claims  was  concerned, 
early  in  January,  1885,  while  the  report  was  in  preparation, 
though  not  within  the  year  covered  by  it.  Of  the  two  claims 
advanced  by  the  company,  and  at  Lssue  in  the  case,  one,  that 
relating  to  net  earnings,  was  decided  in  its  favor;  while  the 
other,  that  relating  to  the  compensation  to  be  paid  for  postal 
service,  was  decided  against  it.  As  a  net  result,  under  the 
ruling  of  the  Court  of  Claims,  the  United  States  Commissioner 
of  Railroads  finds  that  the  company  was  indebted  to  the 
Government,  to  December  31,  1883,  in  the  sum  of  $916,704. 
This  judgment,  together  with  the  Government  requirements 
for  the  year  1881  under  the  Thurman  Act,  the  company  is  pre- 
pared to  discharge  as  soon  as  the  exact  amount  can  be  stated. 
It  will  be  between  $350,000  and  $920,000,  and  the  necessary 
fnnds  to  meet  either  amount  are  now  on  deposit  with  a  trust 
cozTipany." 

The  land  sales  of  the  company  during  the  year,  after  de- 
ducting sales  canceled,  were  as  follows  : 


Twelve  months  1883. 
Twelvemonths  1884. 


Union  Pacific . 

Acres.  Amount 

...    805,833  $2,436,767 

...4,321,012  6,517,773 


^Kanicu   Paeifte-s 
Acres.       Amount 
218,185     »965,556 
452,566    1,917.876 


Increase  1884 3,515,209     $1,081,005       234,380     $352,319 

The  balance  sheet  for  the  year  ending  December  81,  1884, 
and  the  increase  or  decrease  in  the  items  compared  with  Dec. 
81,  1883,  were  as  follows  : 


COMPARATIVE  BALANCE  SHEET  DEC  31,   1884. 

Liabilities. 


Capital  stock $60,868,500 

Funded  debt $90,760,582  Inc. 

I.«8S  amount  lield  in  the 
Kan.  Pac.  con.  trast...       6  587,297  Inc. 


Inc.  or  dee. 
Jrom     1883 


84,173,285    Deo. 

U.  8.  6  p.  c.  currency  bonds 33,539,512 

Int.  accr'd  on  U.  S.  bds.  $34,105,739  Inc. 

Less  amounts  repaid  by 
the  company 18,781,001  Inc. 


Floating  debt 

Interest  accrued  not  yet  due 

Income  accounts — 

General  income $9,2S8..'i66 

Inc'me  used  for  sink.fds.        2,383.028 
Land  and  trust  income..     14,180,741 


15,324,738 

3,337,696 

788,670 


Inc  . 
Deo. 
Dec. 

Ino. 
Ino . 
Inc. 


Less  deficit  of  U.  S.  rc- 
iiulreni'nts  as  compnt'd 
with  .accrued  interest 
on  U.  8.  bonds,  Feb.  1 , 
1830,  to  date 


$25,852,336 


1,451,215 


$159,000 

492,047 

333,047 

2,012,370 

555,673 

1,456,697 

244.959 

7,243 

1,033.444 

591.540 

8,466,052 

$10,001,037 


888,904 


24,401,121    Inc.     $9,202,133 


Assets. 

Costof  r'd  audflxttu'es.  $154,959,896 
Construc'n  cxpdrs.  since 

consolidation 1,746,048 

Equipment  expenditures 

since  consolidation....      2,212,662 


$222,333,523 


Investments— 
Bond.s  and  stks.  of  other 

railroad  companies .$36,746,790 

Various  other  bonds  and 

stocks 752,534 

Bonds  and  stocks  held  in 

the  Kan.  Pac.  con  tr  .       3,215.200 

Miscd.  investments 620,639 

Advances    to   auxiliary 

coinimnies  payable  in 

bonus  and  stocks 4,707,935 


Denver  extension  bds.  held  In  8  f 

Fuel,  matvrlui  aud  stores  on  hand.... 
Ijand  contracts,  land  cash,  etc 


$158,918,607 


Ino .  $10,073,570 
IBO.  $1,288,490 
Ino .  160,532 

Ino .  77,924 

Inc .     $1,526,967 


Inc. 
Inc  . 


Ino  . 
Ino . 


Dec. 


3,732,782 

98,716 

4,250 
337,496 

847,778 


46,133,101 

407,C0O 

1 ,220,612 

15,654,202 


Ino. 

$3,325,465 

Ido  . 

lia.OOO 

r>«Ki 

1,330,952 

Inc. 

«,440,0ge 

Total $222,333,523    Ino  .-^10,073,079 

*  Net  increase  after  dc'duoting  Items  of  decrease. 
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CleTcland  Columbus  Ciuciimati  &  Indianapolis  Eailway. 

{For  the  year  ending  December  31,  1884.) 
The  annual  report  for  1884  remarks  :  "The  year  has  been 
marked  by  great  and  general  depression  in  all  grades  of  man- 
ufacturing, and  the  agricultural  and  mining  business  of  the 
country  as  related  to  this  liue  has,  from  various  causes,  been 
•weakened  and  reduced  in  the  amount  of  its  transportation 
considerably  below  an  average  yearly  movement.  The  falling 
off  in  gross  tonnage  is  shown  to  be  seven  per  cent  compared 
with  the  previous  year,  a  result  which  can  reasonably  be  left 
to  the  future  for  change  and  improvement.  But  with  the 
tonnage  off  but  seven  per  cent  the  gross  earnings  fall  behind 
twelve  per  cent  and  at  this  point  there  arises  an  anxiety,  which 
is  none  the  less  because  circumstances  prevent  adequate  rem- 
edy. Increased  business  and  improved  and  enlarged  facilities 
for  its  transportation  shall  count  as  nothing  to  the  railway's 
prosperity,  however  pmdent  and  watchful  its  affairs  may  be 
conducted,  so  long  as  the  rates  of  transportation  continue  to 
be  steadily  and  i^ei-sistently  cut  and  reduced,  falling  far  below 
any  figure  that  could  be  considered  as  remunerative,  or  yielding 
even  the  cost  of  service."  *  *  "  Sixty-five  per  cent  of  the  year's 
freight  traffic  is  through,  and  it  has  yielded  a  receipt  of  an 
average  gross  rate  of  0'525  cents  per  ton-mile.  The  local  ton- 
nage gross  rate  corresponds  therewith,  having  fallen  to  an 
average  of  one  cent  per  ton-mile.  The  entire  freight  move- 
ment of  about  four  hundred  million  tons  has  yielded  an  av- 
erage gross  rate  of  but  0'633  cents  per  ton-mile,  and  the  av- 
erage cost  rate  is  0'516  cents  per  ton-mile.  The  profit  is  thus 
0-117  cents  per  ton-mile.  These  rates  of  freight  receipts  are 
at  a  lower  point  than  has  heretofore  been  reached,  and  the 
costrateper  ton-mile  is  nearly  at  a  minimum."  *  *  "Riglit- 
fully,  competition  and  protection  must  be  joined  to  ensure 
stability  of  the  railroad  interests  of  the  country  with  an 
adequate  enforcement  of  just  rates. 

"  Referring  again  to  the  statement  of  comparative  results 
for  the  year,  the  passenger  traffic  shows  an  improvement  upon 
the  freight,  and  the  volume  of  tlie  through  passenger  business 
has  been  increased,  with  a  slight  decrease  in  the  average  rate 
compared  with  that  of  1883.  The  effects  of  home  business 
depression  is  the  assignable  cause  of  a  diminution  of  the  road's 
local  passenger  business,  which  in  amount  falls  about  nine 
per  cent  below  that  of  the  previous  year. 

"  The  operating  results  of  the  lines  controlled  by  the  com- 
pany between  Indianapolis  and  St.  Louis  have  not  equaled  ex- 
pectations." *  *  *  "  These  properties,  tlie  Indianapolis  & 
St.  Louis,  with  the  St.  Louis  Alton  &  Terre  Haute  roads,  liave 
now  been  brought  witli  their  equipment  into  standard  condi- 
tion, and  the  large  outlay  requisite  to  their  practical  recon- 
struction, which  has  been  made  during  the  past  two  years, 
Bubstantially  completes  tlie  work.  On  account  of  these  prop- 
erties for  the  purposes  named  there  has  been  advanced  by  this 
company  during  the  year  the  sum  of  $1,087,293.  To  tlie  Cin- 
cinnati &  Springfield  Railway,  to  meet  a  deficit  in  its  opera- 
tions during  1884,  and  for  the  expense  of  some  new  track  and 
additional  land,  there  has  been  advanced  the  sum  of  $163,- 
179."    »    *    * 

"  The  bonded  debt  of  the  company  has  been  increased  dur- 
ing the  year  by  $1,531,000,  and  now  stands  at  $8,816,000.  The 
cause  for  this  increase,  herein  alluded  to  for  the  purposes  of 
Becuring  this  company's  ownership  and  control  of  the  lines 
between  Indianapolis  and  St.  Louis,  and  bringing  the  same 
into  standard  condition  for  operating,  has  been  fuUy  explained 
in  the  preceding  annual  report.  This  work,  which  had  been 
deliberately  entered  upon  during  the  summer  of  1883,  is  now 
substantially  ended." 

Comparative  statistics  for  four  years,  not  including  Cincin- 
nati &  Springfield  Division,  compiled  for  the  Chronicle,  are 
as  follows : 

KOAD  ASD  EQXJirMENT. 

1881.  1882.  1883.  1884. 

Miles  owned 391  391  391  391 

l/ocoiuotlves 150  154  1()8  166 

Pa88.,mail&exp.  cars                 93  110  120  119 

FreiRhtcara 4,032  3,947  3,880  3,799 

Coaland  other  cars..             1,287  1,452  1,460  1,422 

OPERATIONS  AOT>  FISCAL  BESULTS. 

Operations-                    1881.  1882.  1883.  1884. 

Passengers  carried...         899,330  1,035,764  976,468  938,647 

Passenger  mileage...  41,689,179  44,759,982  43,548,617  42,176,610 

Kate  ^  pass,  f  mile  .       3-159  ets.  2-235  cts.  2-217  cts.  2133  cts. 

Freight  (tons)  moved     2,880,923  2,755,867  2,527,993  2.347,792 
Freight  (tons)  nuFge. 480,723,710  447,411,484  408.436,350  397,678.278 

Av.  rate  ^  ton  $  mile      0-671  cts.  0-706  eta.  0-751  cts.  0633  cts. 

Earnings—                            *  $  $  $ 

Passenger 899.918  1,000,270  965,693  899,435 

Freight. 3,223,356  3,1.59,417  3,008,717  2,518,873 

Mail,  express,  &o..  ..        165,076  178,788  178,697  182,038 

Total  gross  earn'gs.     4,290,350  4,338,475  4,213.107  3,600.346 

Operating  expensea—           $  $  $  $ 

Mafnt.  of -nay,  &c....         600,422  678,638  661,559  592.227 

Maint.  of  cquipmeut.         513,478  513,999  611,459  431,999 

Transport'n  expenses     1,697,346  1,648,685  l,6e2,542  1,649,.517 

MisceUaneoUB 155,923  122,456  82,823  83,006 

Total 2,967,169      2,963,778      3,018,382      2,756,749 

Ket  earnings 1,323,181      1,374,697      1,194,725         843,597 

INCOME  ACCOtTKT. 

1881.  1882.  1883.  1884. 

R^avnis $  $  *£                     ^s 

Netearainga 1,323,181  1,374,697  1,194,725  843,597 

Eentala  and  Interest.           86,271  103,125  129,497  211.396 

MisoeUaueouB 32,240  94,305  165,531           13,805 

Totallncome 1,441,692      1,572,127       1,489,753      1,068,798 


IHstntrsements- 
Intere«t  ondeht.. 

Taxes 

Dividends 

Misccllaueous 


1881. 

$ 
475,218 
112,688 

""263 


1882. 


498,615 
121,378 


12,313 


1883. 


1884. 


507.453  602,540 

125,144  119,104 

(2)299,984  

26,995  102,633 


Total  disbursem'ts.        588,174         632,204 
Balance,  surplus 853,51?         939,923 

GENERAL  BALANCE  AT  CLOSE  OF  EACH 


1881. 

Asttls—  $ 

Railroad  &cquipm't.   18,493,092 


Kealest.&wood  lauds 
8t'ke&  bda  own'd.cost 
Advances  toCin.&  Sp. 
Do  to  lud.  &  St.  L. 
Bills  iS-nc'tsreceiv'ble 
Materials,  fuel,  &c... 

Cash  on  hand 

Miscellaneous  Items. 

Total  assets 

Liabilities  — 

Stock,  common 

H'nds(sccSoi'rLEJi'T) 

Bills  payable 

Hills  audited 

Dividends 

Miscellaneous 

Balance  to  surplus. . . 


!6,03S 
2,344,565 
1,721,703 


1,221,960 

190,522 

189,381 

4,616 


1882. 

$ 

18,808,794 

25,977 

1,643.418 

2,159,931 

7-23,340 

1,476,628 

183,058 

206,893 

4,580 


959.576 
530,177 

FISCAL  TEAH. 

1883. 


19,191,501 

22,763 

1,647.915 

2,433,160 

833.138 

2,490,172 

232,304 

230,789 

17,949 


19, 


8-24,277 
244,521 

1884. 

$ 
450,392 

21,822 
678,048 
585,340 
095,432 
521,955 
182,421 
237,201 

19,080 


24,191.886    25,232,624    27,089.694    28,791,691 


14,991.700 

6,408.000 

250.000 

512,674 


117.450 
1,912,062 


14,991,000 

6.365,000 

400,000 

483,963 

21,187 

118,889 

2,851,985 


14,991.600 

7,295,000 

745,000 

532,590 

21,139 

123.205 

3,383,160 


14,991,600 

8,S16,00O 

631,000 

539,450 

20,929 

166,030 

3,626,682 


Totalliabilities...   24,191,886    25,232,624    27,089,694    28,791,691 

*  In  1884  included— Ind.  *  St.  Louis  stock,  $300,000 ;  second  mortgage 
bonds,  *438,750 ;  equipment  bonds,  i}'21S,000  ;  Cin.  &  Springfield  second 
mortgage  bonds,  *5'26,iiO0;  Dayton  &  Union  stock  and  bonds,  $63,212 ; 
Union  depot  (Columbus)  stock,  $37,298;  Merchants'  Dispatch  stock, 
$40,100,  and  a  tew  small  items. 

t  Includes  $2,823,585  notes  of  the  Ind.  &  St.  Louis  Railroad. 

Central  Iowa  Railway. 

(For  the  year  ending  Dec.  31,  1884.) 
The  annual  report  has  not  yet   been  issued.     From  figiires 
supplied  the  Chronicle  from  the  office  of  the  company,  the 
following  summary  of  operations  and  income  account  for  two 
years  is  made  up. 

1883.  1884. 

Gross  earnings $1,392,587  $1,448,259 

Operating  expenses  and  taxes $862,169  $J83,665 

Renewals,  &o 57,372  54,794 


Total  expenses $919,541 

Net  earnings $473,046 

Deduct— 

Interest  on  bonds $331,000 

I  uterest  on  car  trusts 35,835 

Jliscellaneous 8,870 

Total $375,705  8166,998 

Balance ...Sur. $97,341      Def.  $57,198 

Collections  on  old  accounts 2.463  ' 


$1,033,459 
$109,800 

$421,795 
30,600 
14,603 


3,514 


Net  balance 8ur.$99,804       Def,  $51,634 

In  addition  to  the  operating  expenses,  interest  charges,  &c., 
as  above  stated,  there  was  expended  in  1883  the  sum  of  $140,- 
091  on  construction  and  equipment,  and  in  the  year  1884  the 
following  items. 

Construction ..-$30,508 

Equipment 226,733 

Real  estate  and  right  of  way 1,379 

Eastern  car  trust  certidcates 60,000 

Leased  i-oUiog  stock , 325 

Old  accounts  C.  K.  K.  ot  lo-wa 462 

•      $369,408 
The  floating  liabilities  on  Dec.  31, 1884       excess  of  the  assets 
were  $488,533. 

Colorado  Coal  &  Iron  Company. 
{For  the  year  ending  December  81,  1884.) 
From  the  annual  report  of  Mr.  H.  E.  Sprague,  President, 
the  following  is  conclensed  :  "Tiie  year  1884  inaugurated  a 
change  of  administration  in  the  affairs  of  your  company.  The 
desire  for  tliis  change  was  expressed  at  the  annual  meeting  of 
stockholders,  held  at  Colorado  Springs  the  8th  and  9th  days  of 
April.  The  total  amount  of  stock  represented  was  88,407  shares, 
of  which  57,635  shares  were  in  favor  of  change.  The  very 
hopeful  statements,  as  contained  in  tlie  various  annual  reports 
issued  since  the  organization  of  your  company,  have  failed  to 
produce  the  promised  results  as  therein  expressed."    *    *    » 

The  following  are  the  earnings  and  operating  expenses  for 
the  year  ending  December  31 : 

EARNINGS  AND  EXPENSES. 

Gross  K^et 

Earnings.  Earnings. 

Cool  department $729,331  $60,026 

Coke  deiiartment 359,764  118,949 

Iron  and  steel  department 923.011  Loss  63,553 

Iron  mines  department 39,567  447 

Real  estate  department 27,532  10.630 

Miscellaneous  earnings 4,692  4,692 

Totals $2,088,900 

Totals  In  1833 $4,122,145 

INCOME  ACCOUNT  1884. 

Net  earnings 

Add  income  from  Investments 


$131,191 
$313,307 

$131,191 
6,753 

Total $137,944 

Less  interest  on  bonds  $209,940 

Less  interest,  discount  and  exchange 9,885—  319,825 

Deftolency $81,880, 

Royalties  earned  and  credited  to  coal,  coke  and  real  estate 
capital  account*  during  the  year,  Included  in  operating  ex- 
pensea        $54,172 

In  the  real  estate  department  the  earnings  are  from  rentals, 
and  contain  no  receipts  from  sales  of  real  estate,  and  tlie  ex- 
penses are  the  general  operating  expenses,  including  mainte- 
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nance  and  repairs  of  houseR,  irrigation,  etc.  The  sales  of  real 
estate  aiuouiiied  to  if  12,!ilO. 

"The  deficit  in  eiiruings  arises  from  Ioshos  in  the  iron  and 
steel  department.  The  embarrassment  of  the  Denver  nnd  Itio 
Oninde  lliiilwny.  leading  to  default  in  the  paymoiit  of  inierest 
on  its  bonds,  sti>p]M'd  all  income  from  these  Hecurities  held  by 
your  company,  which  ropresentoil  an  important  item  of 
revenue  in  ixvst  years.  The  strike  among  tlie  miners  (hiring 
November  and  ifecember  interfereil  with  the  usual  receipts 
from  coal  and  coke," 

The  report  gives  an  account  at  length  of  the  effects  on  its 
businrss  of  the  strikes  at  the  company's  mines,  and  the  ilepres- 
sion  in  the  iron  trade,  which  will  he  found  of  much  interest  to 
the  stockholders. 

American  Bell  Telephone  Company. 

■{March  1  to  December  31,  1884.) 
The  Treasurer's  statement  in  circular  form  has  been  issued 
giving  the  earnings  and  expenses  for  ten  months  in  1884  com- 
pared with  twelve  months  endins;  March  1,  1884,  together  with 
the  balance  sheet  on  Dec,  31,  1884.  The  fiscal  year  has  been 
changed,  and  will  hereafter  end  on  December  31  instead  of 
February  28,  The  following  is  a  comparative  statement  of 
earnings  and  expenses ; 

EAJtNINOS. 

1SS3-94.  IS"!. 

12  mot.  10  mult. 

Rental  of  telephones , $1,695,678  $1,03:.. si8 

Sales  or  instruments  and  snppltes 17,969  ."••803 

Royalty  from  manufncturers 4,337  

Dividends 440,923  317,S87 

Comml«8lun  from  extra-ter.  and.  Br.  lines        4,5,S19  58,109 

Commission  from  telegraph    business 12,305  11.290 

Interest 78,059  38,001 


Total $2,293,594 

EXPEN8B8, 

Expenses  of  operation $172,909 

Legal  expenses 129,893 

Interest  and  taxes 129,883 

Depreciation 24,120 

Commission 354,856 

Royalty 12,500 

Total $320,162 

Neteamines $1,175,431 

Balance  of  inpome  from  previous  year 168,081 

Miscellaneous  Items  to  surplus  account 91,291 


$2,067,343 


Total $1,734304 

Dividends  dcch'ired $1,051,179 

Extra  dividend  Dec.  15.  18S4 

Carried  to  surplus  account 334,441 

Balance  to  Income  account 348,884 


$1,763,068 

$1,152,252 

28'^.063 

323.6.53 


Total $1,734,804 

ASSETS  AND  LIABILITIES  DEC.  31,  1884. 


$l,7i;3,968 


Aisets. 

Telephones $558,319 

Stocks 22,125,173 

Merchandise  and  ma- 
chinery   18,851 

Lines 10!!,370 

Bills  and  .iccounts  re- 
ceivable   681,493 

Cash  and  deposits 520,536 


Ziabililiet. 

Capital  stocli $9,602,100 

Loan  of  '82  (conv'tible)  3,600 
Bills  and  accounts  pay- 
able*          516,935 

Patent  account  (profit 

and  loss) 9,540.120 

ProUt  and  loss 3,225,478 

Reserve 61.297 

Surplus $1,057,112 


Total $24,006,044  I     Total. 


.$24,006,644 


■Of  this  amount  $288,063  is  the  dividend  payable  Jan.  15, 18$5,'to 
stockholders  of  record  Dec.  31,  1884. 


GENERAL  INVESTMENT  NEWS. 

At<>hison  Topcka  &  Santa  Fe.— The  Boston  Herald  says 
that  the  $5,000,000  6  per  cent  bonds  were  placed  through 
Baring  Bros,  of  London,  the  •'J;.i,000,000  including  the  $3,500,- 
000  taken  by  Kidder,  Peabody  &  Co.  about  a  year  ago,  as  pub- 
lished some  months  since'.  The  bonds  were  placed  in  London 
at  107  Hat,  equal  to  about  103  and  interest  here,  from  wiiicli  it 
is  inferred  that  the  company  realized  at  least  par.  The  new 
issue— that  is,  the  last  ^^.■'iOCOOO — is  secured  by  the  following 
bonds  of  branch  lines  deposited  with  the  Boston  Safe  Deposit 
and  Trust  Company  as  trustee  : 

New  Mexico  &  Southom  Pacific  2d  mortgage  6» $605,000 

New  Mc.tli'o  Railroad  1st  mortgage  Pa 440.000 

Florence  Eidorado  &  Walnut  Valiev  Ist  mortKase  78 278.01)0 

Kansas  City  Emporia  &  Southern  3d  mortitage  69 130.000 

Pueblo  &  Arkansas  Valley  2d  mortgage  6s 1,300,000 

Total $2,753,C0O 

The  above  bonds  were  issued  to  pay  for  construction  upon 
the  roads  named,  and  instead  of  being  offered  directly  to  the 
public,  they  are  made  a  basis  for  a  lo.an  upon  the  company's 
own  bonds.  The  bonds  just  placed  make  tne  total  numt)er  of 
collateral  63  outstanding  $12,135,000,  and  increase  tlie  interest 
charges  of  the  Atchison  company  by  $150,000,  The  finking 
fund  requirements  are  increased  by  $33,000,  but  purchases  for 
the  sinking  fund  during  the  year  will,  in  turn,  reduce  the  prin- 
cipal, and  consequently  the  interest.  The  purchases  on  this  ac- 
count in  1885  will  be  $133,000.  In  the  event  of  the  Atlantic  & 
Pacific  failing  to  earn  the  interest  on  the  Mojave division  bonds 
this  year,  the  Atchison  guarantee  will  add,  say,  $103,000,  75  per 
cent  of  the  full  interest,  $318,000,  to  Atchison's  interest  charges 
compared  with  1884.  The  amount  is  fixed  .at  75  per  cent  on 
the  assumption  that  three  months'  interest  on  these  bonds  be- 
came a  charge  in  1884.  Probably  $375,000  will  more  than 
cover  the  .added  interest  obligations  of  tlie  company  in  1885, 
This  will  be  offset  in  part  by  a  heavy  reduction  of  pool  bal- 
ances, which  went  against  the  company  in  1884  to  the  amount 


of  some  1175,000,  and  probably  by  a  ihrlnkage  of  the  loM  on 
account  of  the  Sonora  road. 

nnfTulo  New  York  tc  Philadelphia.— It  is  raportod  that 
the  old  plan  of  reorganization  of  the  BuiTalo  Mow  York  ft 
Philadelphia  Company  haa  been  alAndoned,  and  portiea  inter- 
ested in  the  roa<l  are  engaged  on  a  new  soheme  to  meet  th* 
views  of  the  Amsti>rdam  holders.  The  new  soheme  includes 
the  issue  of  an  income  Ixmd,  and  will  probably  be  more  favor- 
able to  the  stockholders  than  the  other. 

Canadian  Pacific.— The  earnings  and  expenses  for  February, 
and  for  the  two  months  from  January  1,  have  been: 

. February. ,       . .Tan,  1  to  Feb.  28.—^ 

1889.  1884.  1H85.  14i4. 

Orots  earnings $-100,677  $224,633     $324„')41  $199,203 

Operating  expenses.  334,154  363,905      673,212  78S,880 

Netearnlngs $66,423    def.  $139,327    $151,128    def.  f260,597 

Central  of  New  Jersfty— Philadelphia  &  Reading.— It  l» 

not  yet  known  whether  the  payments  duo  April  1  bv  the  Cen- 
traJ  of  New  Jersey  will  be  met  by  the  Philadelphia  &  Reading 
Company.  Counsel  for  the  receivers  of  the  Reading  Railroaa 
Company  filed  a  petition  in  the  United  States  Circuit  Court 
asking  authority  to  make  payments  falling  due  April  1,  arising 
from  the  lease  of  the  Jersey  Central  road.  The  petition  state* 
that  the  Philadelphia  &  Reading  would  lose  valuable  rights 
and  sacrifice  collaterals  held  by  Mr.  Little  unless  the  payment* 
are  made.  The  floating  indebtedness  of  Jersey  Central  10 
stated  as  about  $1,600,000.  The  amount  of  interest  upon  the 
consolidated  mortgage  of  the  road  due  by  the  Jersey  Centra* 
April  1  is  $203, .500,  besides  interest  of  $48,000  on  miscellaneous, 
obligations.  TTliere  also  falls  due  $170,000  of  tho  principal  of 
car  trust  certificates,  and  $170,000  must  be  paid  to  preserve  the 
right  to  take  out  writs  of  certiorari  before  the  State  Board  of 
Assessors.  The  petition  states  that  the  rentals  due  the  Jersey 
Central  will  fully  reimburse  the  money  necessary  to  dischargo 
the  above  obligations.  The  Jersey  Central  earnings  during 
December  and  January  are  said  to  show  a  gain  of  $1.58,000  over 
the  same  months  a  year  ago,  and  if  the  coal  trade  continues 
prosperous  during  tho  year  the  net  earnings  will  pay  the  fixed 
charges  of  the  lessors.  Judge  Butler  received  the  petition, 
which  was  referred  to  Master  Dallas,  to  hear  testimony  and' 
report  the  facts. 

—At  a  riieeting  of  the  directors  of  the  Central  of  New  Jeraej' 
the  reply  of  President  Koim  to  the  inquiries  about  the  pay- 
ment of  the  April  interest  on  the  consolidated  bonds  and  of 
the  unpaid  taxes  was  read.  It  was  to  the  effect  that  the  receiv- 
ers had  applied  to  the  courts  for  authority  to  pay  the  obliga- 
tions of  the  lease,  and  that  they  hoped  to  have  a  favorable 
decision  before  the  April  interest  should  be  due.  A  motion  to 
enter  the  letter  on  the  minutes  was  carried  unanimously,  and 
the  previous  instructions  to  the  President  to  recover  possession 
of  the  road,  under  the  charge  of  the  court,  were  renewed. 

Chesapeake  &  Ohio.— At  Richmond,  Va.,  March  19,  the  an- 
nual meeting  was  held,  and  President  C.  P.  Huntington  sub- 
ruitted  his  annual  report,  in  which  he  says  :  "The  gross  earn- 
ings for  1894,  instead  of  showing,  as  we  had  hoped,  a  hand- 
some increase  over  188.3,  have  fallen  off  about  10  per  cent, 
and  the  net  earnings  nearly  30  per  cent.  The  precise  figures 
are  as  follows  :  Gross  earnings,  1883,  $3,906,791  ;  1884,  |3,.588,- 
605  ;  operating  expenses,  including  taxes,  for  1883,  $8,599,033 ;  • 
for  1884,  $2,463,720 ;  earnings  over  operating  expenses  for 
1883,  $1,806,8.58:  for  1884,  $1,07.5,884.  This  shrinkage  is  only 
to  a  slight  extent  due  to  the  loss  of  business  consequent  upon 
the  stoppage  of  coal  and  ore  mines,  furnaces,  saw-mills  and 
scanty  crop  exports,  but  to  the  fact  that  rates  have  been  so 
low  as  to  leave  too  small  a  margin  over  the  cost  of  conducting 
the  business.'' 

Chicago  &  Eastern  Illinois.— The  gross  and  net  eammga 
since  July  1  have  been  : 

. — Gross  Earnings. — , 

1834-5.  1893-4. 

July  1  to  December  31.  ..$857,742       $S71,ft49 
January 127,034 


yet  Earnings.^—. 

1883-4. 


125,424 


1884-5. 

$100,090 

54,647 


$454,018 
51,220 


Total  seven  months.. $!>84.776       $397,373      $454,737       $306,238' 

Chicago  Milwatikee  &  St  Panl.— At  the  directors' meeting 
in  New  York,  March  26,  a  dividend  of  H^  per  cent  on  the 
common  stock  was  declared,  which,  with  the  3V.^  paid  last 
October,  makes  the  year's  dividend  5  per  cent.  The  following 
circular  to  stockholders  was  issued: 

For  five  s'lccpfslvc  yc-trs  this  company  has  earned  and  paid  to  Its 
slockliolders  7  per  cent"  in  divldemls  on  both  the  preferred  and  common 
stock;  and  the  ciiruings  for  the  year  I.8Slshow  net  Ciinilnns  cimlvalent 
to  7  per  cent  on  l)otii  class  s  of  the  stock,  out  of  which  tln;re  has  been 
alrmdv  paid  :!>«  i>ir  ont.  It  has  liocn  the  desire  of  our  company  to 
coutiniio  tlie  .s.inie  rate  ot  dividends  for  the  future.  At  a  meeti'ig  of  the 
Board  of  Director*  tliis  question  was  fully  considered,  aud  the  policy  of 
reduclui;  the  ilivlilend  on  the  common  stock  to  5  per  cent  has  t>cen 
deterniincdiin  as  conseri.atlve  and  ludlcians.  in  view  of  the  fait  that 
the  companv  owes  a  tloating  debt  of  three  and  one-Iia  f  million  of 
dollars,  which  .'liould  either  bo  paid  -r  otherwise  liquidated  liefore  a 
return  to  a  higher  rate  of  dividend  takes  place. 

The  execUent  eimdltion  of  the  property,  it.s  low  cOSt,  and  the  gmwtn 
and  development  of  the  eonntiy  through  wMeh  the  r<M»«  passes,  give 
great  confideiiec  to  the  olrectors  in  its  future.  Income. 

The  directors  fiel  the  iHiportaiwe  ot  economli'al  and  conservative, 
managem.'-nt,  and  they  hope  aud  lielU  ve  that  the  policy  now  adoptea 
will  meet  the  approval  of  the  stoekhoiders. 

Alrx.  Mitciiki.l,  President. 

James  M.  McKisi.ay,  Assistant  Serretary. 

Fort  Worth  &  Denver  City.— The  earnings  and  expenses  far 
February,  antl  for  the  four  months  from  Nov.  1,  have  been: 

. Februarv. .        . — ^'ot■  I  to  Feb.  28.— > 

1855.  1184.  1884-.'<.         Jl^-*^, 

Gross  earnings $24,519      $28,286       Wo;.]"??      *'32'i?« 

Operating  expenses 15.100        21,338  57,211  ,VA<e 

Neteamingg '.     $9,419    ~$6,953         $51,983         $54,S2C 
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East  Tennessee  Virginia  &  Georgia.— The  gross  and  net 
earnings  since  July  1  have  been  as  follows: 


, Gross  Earnings. . 

1884-85.         1883-84. 

July  1  to  Dec.  31 $2,129,343    $2,308,985 

January* 287,326         317,988 

February 311,894         320,392 


Net  Earnings. . 

1881-85.       1883-84. 

$855,039  $1,072,063 
172,925f  77,937 

111,878  114,795 


Total8moe $2,728,563    $2,947,365    $1,139,842    $1,264,795 

♦  Not  including  the  first  six  days  in  1885,  during  wliich  time  the  road 
was  not  operated  by  receiver. 
I  Receiver  incurred  only  such  expenses  as  were  absolutely  necessary. 

Georgia  State  Loan. — On  the  15th  of  April  next  the  State  of 
Georgia  -will  put  upon  the  market  $3,455,000  of  five  per  cent 
thirty-year  coupon  bonds. 

Houston  &  Texas  Central.— It  is  reported  that  Mr.  C.  P. 
Huntington's  proposition  to  the  holders  of  Houston  &  Texas 
Central  bonds,  now  under  consideration,  is  to  fund  the  cou- 
pons for  two  years  on  all  the  bonds  into  five-year  debentures 
bearing  3  per  cent  interest,  and  then  scale  down  the  interest 
on  the  first  mortgage  bonds  to  6  per  cent,  on  the  second  to  4 
per  cent,  on  the  third  to  8  per  cent.  The  bondholders'  com- 
mittee are  said  to  be  willing  to  accept  these  terms,  except  that 
they  insist  on  five  per  cent  interest  on  second-mortgage 
bonds. 

Mempliis  &  Charleston. — A  press  dispatch  from  Memphis, 
March  24,  said  :  "The  large  New  York  bondholders  of  the 
Memphis  &  Charleston  Railroad,  who  hold  a  large  amount  of 
overdue  and  unpaid  coupons,  today  filed  a  bill  in  chancery  to 
have  a  Receiver  appointed.  This  method  is  taken  to  wrest  the 
Memphis  &  Charleston  Railroad  from  the  East  Tennessee  Vir- 
ginia &  Georgia  Railroad  Company,  which  has  a  lease  of  the 
former  road." 

New  York  Chicago  &  St.  Louis. — The  stocks  and  bonds  of 
this  company,  better  known  as  the  Nickel-Plate,  have  fallen 
heavily  this  week,  and  it  has  been  reported  that  the  Lake 
Shore  &  Michican  Southern  Company,  which  owns  a  majority 
of  the  stock,  would  apply  for  a  receiver.  Only  the  interest 
on  the  $4,000,000  equipment  bonds  falls  due  April  1,  the  first 
yearly  instalment  of  .$400,000  on  the  principal  not  being  due 
till  October  1,  1885.  The  net  floating  debt  on  Dec.  81,  1884,  as 
shown  in  the  balance  sheet  below,  appeared  to  have  been 
about  $2,886,000,  and  the  earnings  since  then  have  probably 
been  small.  The  issue  of  second  mortgage  bonds  is  for  an 
authorized  amount  of  $10,000,000,  of  which  only  $1,046,000 
appear  to  have  been  outstanding  on  Dec.  31. 

GENERAL  BALANCE  SHEET  DECEMBER  31,  1S81. 


Assets. 
Cost  of  road  &  equip. .$ 
Btochs   and  bonds   ot 

other  coiupaniea 

Due  by  companies  and 

individuals 

Due  l)y  amenta 

Due  by  others 

Supplies  on  hand 

Cash  on  hand 

Cash  remitted  by  agts 

and  in  transit 

Cash  -with  Un.Tr.  Co... 
Amount  held  l)y  equip. 

bond  trustees 

Due  by  U.  S.  P.O.  Dep't 
Profit  &  loss  (defi'cy). 


70,814,932 

35,754 

450.884 
106,539 
311,595 
100,787 
30,134 

51,535 
447,070 

590.237 

5,963 

1,302,457 


Liahitities, 
Capital  stoclc,  comm'n.$28.000,000 
Capital  stock,  pref....   22,000,000 

Funded  debt 2 ',046,000 

Loans  &  bills  payable.      2,850,000 
Interest  on  fund,  debt 

due  and  accrued 623,140 

Due   lor   wages,    sup- 
plies, &c 617,444 

Due  companies  and  in- 
dividuals          141,303 


$74,277,887 


Northern  Central.— The  earnings  and  expenses  for  Feb- 
ruary, and  from  January  1,  in  1884  and  1885,  have  been: 

,— Februanj. ,    . -Tan.  1  (o  Feb.  28. . 

1884.            1885.  1884.               1885. 

Grosseaminga $398,613     $389,049  $808,458         $793,265 

OperattDg expenses ....    278,937       252,230  551,991           488,714 


$74,277,857 

New  Yorli  &  New  England.— The  American  Loan  &  Trust 
Company  of  Boston  has  issued  the  following  circular  to  the 
holders  of  New  England  car-trust  certificates  relative  to  the 
proposition  made  by  the  New  York  &  New  England  RaUroad 
Company: 

Boston.  March  23, 1885. 

Dear  Sik  :  The  undersigned  have  been  directed  by  the  board  of 
managers  of  the  New  England  Car-Trust  Association  to  give  you  notice 
that,  unless  the  exchange  heretofore  recommended  by  them  in  a  circular 
dated  .June  27.  a  copy  of  wUch  is  herewith  enclosed,  is  made  on  or  be- 
fore April  6  next,  they  will  deem  it  their  duty  to  cause  the  rolling  stock 
to  be  taken  from  the  railroad  and  sold  for  the  benefit  of  the  holders  of 
certificates. 

The  present  price  of  railroad  rolling  stock,  especially  second-hand,  is 
now  so  low  that  it  is  feared,  if  a  sale  takes  place,  the  amount  received 
win  pay  but  a  limited  dividend  upon  the  certificates. 

Under  these  circumstances,  it  is  of  the  utmost  importance  that  you 
immediately  notify  the  undersigned  whether  or  not  you  desire  to  make 
the  exchange  recommended. 

Amebioak  Loan  &  Trust  Co.,  Trustee. 
By  E.  H.  Baker,  President. 

New  York  YC^est  Sliore  &  BulTalo.- The  Times  reports  that 
a  Bub-committee  of  five  well-known  gentlemen  were  selected 
^  by  the  Bondholders'  Committee  some  time  ago  to  perfect  a 
financial  plan  which  would  be,  if  possible,  satisfactory  to  all 
of  the  varied  interests  in  the  West  Shore  property.  'The  names 
of  the  five  gentlemen  were  R.  (i.  Rolston,  President  of  the 
Farmers'  Loan  &  Trust  Company  ;  Hugh  Riddle,  of  the  Rock 
Island  Railroad ;  William  Dowd,  President  of  the  Bank  of 
North  America ;  Robert  Harris,  President  of  the  Northern 
Pacific  Railroad,  and  Hugh  J.  Jewett,  late  of  the  Erie  Rail- 
way. Mr.  Rolston  and  Mr.  Riddle  have  declined  to  serve  on 
the  committee.  Mr.  Riddle's  declination,  it  is  stated,  was  on 
account  of  ill  health.  Mr.  Rolston's  unwillingness  to  serve  is 
said  to  be  due  to  objections  raised  by  members  of  the  board  of 
directors  of  the  trust  company.  It  was  stated  that  Mr.  Dowd, 
Mr.  Harris  and  Mr.  Jewett,  had  agreed  to  act,  but  that  no 
persons  had  been  found  to  take  the  places  of  Messrs.  Rolston 
and  Riddle. 


Net  earnings $119,676     $136,319        $256,467        $304,551 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
February  and  for  two  months,  are  specially  compiled  for 
the  Chronicle  in  the  tables  below.  In  February,  1885, 
there  was  a  decrease  of  $351,033  in  gross  earnings  and  a 
decrease  of  $294,090  in  net,  and  for  the  two  months  a  decrease 
of  $647,744  in  gross  and  $469,652,  in  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  a  decrease 
of  $40,729  in  February,  1885,  compared  with  February,  1884, 
and  a  decrease  of  $7,593  for  the  two  months  in  1885. 


lines  east  of  PITTSBDRO  and  ERIE. 

Gross  Earnings. , 

1885.  1884. 


-Net  Earnings.- 


.Tauuary $3,277,522 

February 3,075,703 


$3,574,233 
3,126,733 


1885. 
$990,574 
830,459 


1884. 

$1,166,136 

1,124,579 


Total  2mo8..S 


353,222  $7,000,960       $1,821,063  $2,290,715 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  for  the 
two  months  in  the  present  year,  compared  with  the  year  1884, 
of  $7,929. 

LINES  WEST  OF  PITTSBURG  &  BRIE. 

Nti  SurtUus  over  alt  Liabilities. 
1885.  1884. 

.lanuary Def.   $73,420  Def.  $106,556 

February Def.    190,780  Def.     150,051 


Inc.  33.136 
Dec.  40,729 


Total  2  months    Def.  $264,300  Def.  $250,007  Dec.  $7,593 

— The  Pennsylvania  Railroad  directors  have  agreed  that  a 
stock  vote  shall  be  taken  on  June  30  on  the  question  of  ap- 
proving or  disapproving  the  proposed  modification  in  the  trust 
fund  created  in  1878.  as  suggested  in  the  annual  report  for 
1884,  to  take  effect  from  January  1,  1885. 

Philadelphia  &  Reading.— Judge  Butler,  of  the  United 
States  Court  in  Philadelphia,  informed  all  the  lawyers  inter- 
ested in  the  Reading  cases  that  the  several  suits  must  be 
pressed  or  the  Court  would  vacate  the  receivership  of  the 
Reading  Company.  •  The  Court  has  spoken  several  times  about 
the  delay  in  P.  &  R.  matters,  and  Judge  McKennan,  in  Feb- 
ruary, went  so  far  as  to  say  he  would  allow  only  sixty  days 
longer  to  the  managers  to  perfect  their  scheme  of  reorganiza- 
tion. "This  indicates  that  the  suit  of  the  general  mortgage 
bondholders  will  be  pressed  unless  a  speedy  adjustment  of 
Reading  affairs  is  made. 

Pittsburg  i&  Western.— A  dispatch  from  Pittsburg,  March 
23,  said  :  "The  Mercantile  Trust  Company,  H.  W.  Ford  and 
Thomas  C.  Buckley,  all  of  New  York,  trustees  of  mortgages 
amounting  to  $9,000,000,  given  by  the  Pittsburg  &  Western 
and  Pittsburg  Bradford  &  Buffalo  railroad  companies,  made 
application  before  Judge  Acheson,  in  the  United  States  Dis- 
trict Court,  this  morning,  for  the  appointment  of  receivers, 
and  James  Callery  and  John  W.  Chalfant,  of  Pittsburg,  were 
designated  by  the  court.  The  proceedings,  which  were  agreed 
to  by  the  stock  and  bond  holders  and  all  persons  interested, 
were  for  the  purpose  of  preventing  the  floating  debt  creditors 
from  breaking  up  the  roads.  The  floating  debt  is  $2,000,000, 
and  executions  for  $50,000  have  been  issued.  A  permanent 
master  will  be  appointed  later  to  take  charge  and  audit  the 
accounts  of  the  receivers." 

Slienandoali  Valley. — An  informal  meeting  of  the  heaviest 
holders  of  the  Shenandoah  Valley  Railroad  bonds  was  held  at 
the  company's  office  in  Philadelphia.  The  chairman  was 
given  instructions  to  appoint  a  committee  consisting  of  three 
first  mortgage  bondholders,  three  general  mort.  bondholders, 
the  President  of  the  company,  Sidney  F.  Tyler,  and  himself,  to 
examine  the  affairs  of  the  road  and  determine  what  course 
should  be  adopted  to  insure  the  interests  of  the  bondholders. 
Tlie  action  was  taken  with  a  view  to  the  general  reorganiza- 
tion of  the  company. 

The  Huntington  Railroads.— The  gross  and  net  earnings 
in  the  month  of  January,  1885  and  1884,  were  as  below: 


Jantmru— 
Louisiana  Western... 
1  exas  &  New  Orleans 
Gal.-Harri8b.dj8.  A.. 


1885.- 

Gross. 

$39,828 

65,074 

211,096 


Net. 
$20,821 

41,365 
128,327 


-1884.- 


Gross. 
$50,600 

94,986 
254,134 


Net. 

$29,755 

57,612 

231,124 


Wabash  St.  Louis  &  PaciHc.— At  Keokuk,  Iowa,  March 
20,  the  trustees  of.the  flr.st  preferred  income  bonds  of  the  Toledo 
Peoria  &  Western  Railroad,  which  was  leased  to  the  Wabash 
in  1880,  began  suit  in  the  United  States  Circuit  Court  to  fore- 

CloSG* 

—A  petition  was  presented  to  Judge  Gresham  as]  Judge 
of  the  Circuit  Court  of  the  United  States  for  the  Southern 
District  of  Illinois,  by  Thomas B.  Coulter,  of  Hansen,  Neb.,  for 
leave  as  trustee  to  file  a  bill  to  foreclose  a  mortgage  made 
Dec.  26,  1879,  by  the  Havana  Rantoul  &  Eastern  Railroad 
Company,  on  account  of  default  in  payment  of  interest. 
Judge  Gresham  entered  an  order  calling  on  the  parties 
interested  to  show  cause  in  ten  days  why  leave  should  not  be 
given  to  file  a  bill  for  foreclosure,  for  the  appointment  of  a 
receiver  for  the  Havana  Rantoul  &  Eastern  road,  and  to 
forfeit  the  lease  to  the  Wabash  road. 


JdARCu  28,  1880.J 


THE  CHRONICLE. 


b9d 


ghe  ©ommertial  %imt5. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  March  27.  1885. 

The  weather  for  the  flret  half  of  the  week  under  review 
was  the  most  severely  wintry  that  has  been  experienced  bo 
late  in  March  for  many  years,  proving  a  great  obstiiclo  to  the 
progress  of  seasonable  trade,  again  filling  our  harbor  with  ice, 
and  presaging  a  late  season  for  sowing  and  planting  in  all 
latitudes.  A  material  change  has,  however,  since  then  taken 
place,  and  as  the  week  closes  the  temperature  is  quite  spring- 
like, the  conditions  promising  a  speedy  resumption  of  planting 
operations.  The  warlike  advices  from  London  have  caused  a 
revival  of  speculation  in  food  staples,  without,  however, 
stimulating  to  any  great  extent  the  export  movement  in  them. 
Political  news  from  Central  America  continues  to  promise 
important  results,  possibly  involving  other  Powers  in  protect- 
ing private  and  corporate  interests.  Labor  troubles  are  not 
very  prominent  at  the  moment,  but  there  is  much  discontent 
and  uneasiness. 

Lard  futures  have  been  moderately  active,  but  efforts  to 
advance  speculative  prices  have  not  been  successful,  and  the 
close  this  afternoon  is  at  7'17c.  for  April,  7'34c.  for  May,  7-30c. 
for  June  and  7'37c.  for  July.  Spot  lard  favored  buyers  early  in 
the  week,  but  closes  more  active  at  7@7"05c.  for  prime  city, 
7*20@7"22)^c.  for  prime  Western  and  7'40c.  for  refined  for  the 
Continent.  Pork  declined  early  in  the  week,  but  has  latterly 
been  in  good  request  at  |13  25  for  mess,  |14  50@$14  75  for 
clear  and  $10  50@$11  for  extra  prime.  Pickled  cutmeats  have 
continued  somewhat  depressed,  closing  at  C@6^8C.  for  liellies 
5i^@53gC.  for  shoulders  and  9ig@9J^c.  for  hams.  Smoked 
meats  are  quoted  at  lOV^cSllc.  for  hams  and  6J^c.  for  shoul- 
ders. Tallow  at  a  slight  reduction  was  more  active  at  Gc.  But- 
ter has  further  declined,  and  closes  at  30@38c.  for  new  cream- 
ery. Cheese  is  lower  and  quoted  at  7@12c.  for  State  factory. 
Fresh  eggs  have  declined  to  15@  16c. 

Large  orders  have  been  received  by  the  Western  packers 
from  the  British  War  Department  for  corned  beef,  and  the 
prices  of  beef  in  bbls.  and  tcs.  are  thereby  hardenoJ,  but  no 
advance  is  yet  quoted.  The  following  is  a  comparative  sum- 
mary of  aggregate  exports  from  Oct.  27  to  March  21 : 

1884-5.  1883-4.  18S5. 

Pork,  lbs 21.^91.400         18,25'Z,400         Inc.     3,f.3!t,000 

Bacon,  lbs 2O0,7!)4,828        174,937 ,011         luc.  31,8.57.817 

Lard,  lbs 123,157,722  87,558,887  Inc.  34,598, 8a5 

Coffees  have  been  more  active  on  the  spot,  the  trade  having 
purchased  quite  freely  at  full  prices,  fair  cargoes  of  Rio  being 
quoted  at  SjJ^c;  and  in  speculative  options  there  was  mucn 
activity  on  VVedne-sday  and  Thursday,  prices  advancing 
sharply,  but  to-day  there  was  some  re-action,  under  unfavor- 
able advices  from  the  Continent,  and  the  close  this  afternoon 
is  quiet  at  7'25c.  for  April,  7-13c.  for  June  and  7'C5c.  for 
August.  Raw  sugars  were  depressed  early  in  the  week,  witti 
fair  to  good  refining  quoted  at  4  11-10@4  13-16c.,  but  the  close 
is  steadier  and  more  active.  Refined  in  light  demand,  but 
steady;  standard  "  A"  5J^c.,  crushed  6J^c.  Molasses  has  been 
more  active,  but  under  the  pressure  to  sell  prices  gave  way  to 
n^^c.  for  new  crop  Cuba  .jO-deg.  test,  but  there  is  a  recovery 
to-day  to  18c.  Teas  have  been  dull  and  drooping  and  close 
unsettled. 

Kentucky  tobacco  has  met  with  a  fair  demand  at  steady 
prices  ;  lugs,  5}4@'!}4<i. ;  leaf,  7@  lie.  Seed  leaf  has  moved  off 
quite  briskly,  the  sales  for  the  week  aggregating  1,356  cases, 
as  follows  :  300  cases  1881  crop,  Pennsylvania,  6@llc.;  350 
cases  1883  crop,  do.,  8>^@18c.;  150  cases  1883  crop,  State 
Havana  seed,  8@20o.;  54  cases  1881  crop,  do.,  p.  t.;  150 
cases  1883  crop,  Wisconsin  Havana,  8}/^@'65o.;  53  cases  1883 
crop,  Ohio,  p.  t.,  and  300  cases  sundries,  5(a38c. ;  also,  300 
bales  Havana,  75c.@$l  15,  and  1.50  bales  Sumatra,  $1  10{aif;l  60. 

Petroleum  has  been  active  for  speculation  in  crude  certifi- 
cates, with  prices  at  times  quite  buoyant  on  reports  of  a 
reduced  flow  of  the  wells;  and  the  close  this  afternoon  is  firm 
at  83?^c.  Crude  in  barrels  quoted  at  7@7i^c. ;  refined  in 
barrels  for  export,  778C.,  and  in  cases,  8)^@10i^c.;  naphtha, 
7c.  Naval  stores  have  been  depressed  by  the  war  news,  as 
they  are  •'  contraband  of  war."  Spirits  turpentine  closes  dull 
at  31}^c.,  and  strained  rosin,  |1  30@$1  23"^. 

Metals  have  been  quiet,  except  a  moderate  speculation  in 
Straits  tin.  To-day  Dig  iron  certificates  were  dull  and 
depressed  ;  bids  $;15J4'@|16»8.  and  |165^(a|16j8  asked.  Tin 
quiet  and  steady  at  17-35@17-45c.  spot,  17-15@17'30c.  futures  ; 
10  tons  March  sold  at  17-40o. ;  10  tons  April,  17'35c.  Tin  plate 
nominal ;  i|4  40  asked.  Copper  weak,  closing  steadier  at 
:0-40(a  lO-COc.  Lead  steady  ;  foreign  nominally  4-30@4-53J^c. 
Spelter  (juiet ;  4-35c.  asked  for  domestic. 

Ocean  freights  have  been  rather  more  active,  and  to-day 
there  was  a  slight  improvement  in  ratw.  To  Liverpool,  grain 
4(a4'.id.,  to  London  4J^d.  and  to  Antwerp  il4d.;  also,  to 
Liverpool,  bacon  and  lard,  15®  173.  Cd.  and  cheese  SOs.  Late 
grain  charters  are  hence  to  Cork  for  orders  at  33.  lO^d.  and 
from  Baltimore,.  33.  9d,    Petroleum  charters  have  been  dull. 


COTTON. 

Friday,  P.  M., 


March  27,  188S. 


The  Movkmbnt  of  tiir  Ckop,  as  indicated  by  our  telegrams 
from  the  .South  to-niglit,  is  given  below.  For  the  week  eodtag 
this  evening  (March  37),  the  total  reoeipM  have  reached  38,810 
bales,  against  83,880  bales  last  week,  43,581  bale*  the  previooa 
week  and  50,866  bales  three  weeks  since:  making  the  total 
receipts  since  the  Ist  of  September,  1884, 4,S51,176  bales,  SftiiiiMt 
4,583,570  bales  for  the  same  period  of  1888-84,  showing  a 
decrease  since  September  1,  1884.  of  81,394  bales. 


JteeelpU  at— 


Qolveston 

luilianola,  &o. 
Now  Orleans... 

Mobile 

Floridii 

Savannah 

Brtmswlc,  4o. 
Charleston 

Pt  Royal,  Ao. 
Wilmington .... 

Moreli'd  C.,&o 
Norfolk 

Woet  rolnt.&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o. 

Totals  tlila  week 


Sat. 


77 


80S 
53 


260 


131 


083 


67 
195 


1,361 


3,801 


iron. 


199 

1,480 
227 

2<tl 

181 

ae 

462 

608 
72 


3.558 


Ttttt, 


139 

3,200 
8 

171 

554 

SO 

638 


277 
283 


15 


5.382 


Wed. 


«2 

1.8M 
49 

338 

525 


259 

93 
101 

1,557 


Thur$. 


631 

2,827 
61 

579 

8S8 

150 

350 

97 
281 


iW. 


212 

25 

1.038 

291 

5S0 

264 

8 

524 

2 

38 

3 

733 

753 

61 

60 

15 

69 


4.840l  5.9301  S.299 


"1,300 

25 

12,037 

684 

S8» 

l^SS 

8 

2,806 

2 

287 

3 

3,125 

759 

1,203 

1.001 

15 

3.067 


28,810 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  188 1,  and  the  stock  to-oigbt, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84. 

stock. 

Receipt*  to 
Uanh  27. 

Thia 
Week. 

Bince  Sep. 
1,1834. 

ThU 
Week. 

Sliiee  Sep. 
1, 1883. 

1885. 

1881. 

tJalveston  ... 

1,300 

449,071 

3,661 

578,097 

19,181 

23,647 

Ind'noIa,<&o 

25 

10,410 

37 

8,349 

•••■■> 

11 

New  Orleans. 

12,037 

1,156,188 

18,137 

1,461,715 

223,787 

248.067 

Mobile 

694 

225,875 

1,603 

243,787 

23,502 

21.683 

Florida 

539 

75,905 

828 

10,974 

2 

Savannah 

1,896 

697,784 

3,362 

639,941 

20,358 

13.009 

Br'Bw'k.&o. 

8 

9,708 

100 

7,784 

Oliarloston... 

2,306 

50G.111 

6,317 

415.149 

13,889 

23,804 

Pt.Koyal.&c 

2 

6,271 

13,237 

2 

Wilmington.. 

287 

93,031 

5J3 

89,665 

1,320 

5,321 

M'hcadCic 

3 

9,585 

78 

12,387 

Norfolk 

.^,l25 

535,170 

5,902 

564,159 

15,345 

17,103 

W.Point.&o. 

759 

272,610 

1,937 

210,147 

6 

New  York... 

1,^03 

60,391 

1,291 

95,960 

352,070 

346,061 

Boston 

1,004 

77,6£0 

3,208 

147,597 

6,310 

7,510 

Baltimore  . . . 

15 

25,970 

401 

20,333 

14,663 

13,025 

Pluladel'a,&o 

3,007 

39,453 

5,103 

27,289 

11.419 

17,450 

Total 

28.810 

4.551,176 

52.a84'.l,582.570 

701,854 

739.604 

In  order  tl 

[lat  com 

parison  e 

nay  be  made  wit 

h  other  years,  we 

give  below  t 

he  total 

s  at  leadi 

ng  port 

s  for  six  seasons. 

Receipts  at —  |    1885. 


Galvest'n.&c. 
New  Orleans. 

Mobile  .! 

Savannah 

Uharl'st'n,  &o 
Wilm'st'n,&c 
Norfolk,  &o.. 
All  others.... 

Tot.  this  w'k. 

Since  Sept.  1. 


1,325 

12,037 

684 

1,896 

2,803 

290 

3,881 

6,886 


1884. 


3,701 

18,137 

1,603 

3,382 

6,317 

611 

7,889 

11,234 


28,810:      52,884 


45  ".1.170  4593.070 


1833. 


12,056 

30,900 

1,065 

10,762 

6.217 

1.130 

12,766 

12,103 


1832 


1831. 


4,637 

9,945 

2,120 

1.831 

5,763 

985 

12,556 

13,278 


86,999       51,035 


10,818 

21,297 

1,937 

6,502 

7,947 

194 

7.363 

16,121 


1830. 


3,138 
21,093 
1,311 
2,433 
3,792 
892 
7.267 
7,121 


78,514       47,393 


5329.782ll290.fi40  50.'>0.62fi'l495.062 


Galveston  includes  Indianota ;  Charleston  lnolade.4  Port  Soyal,  Sk. 
WUminitton includes  MorcUoail  City,  Ac;  Norfolk  Includes  West  Poiut.4Ee  • 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,788  bales,  of  which  36,971  were  to  Great  Britain,  3,367 
to  France  and  3,450  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  701,854  balee.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Ejpport* 


CMveston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston*... 
Wilmington... 

Norfolkt 

New  York 

Boston 

Baltimore ...  . 
Pblladelp'a,&o 

Total 

Total  ISSSJtl 


IV«*  Endim  March  27. 
Exported  to— 


Oreat 
Brifn.  *Von<« 


10.929 


1,849 

LO-ll 
7,907 
1.2?1 
1,958 
1.430 


36.071 


130 


OMlti- 

nent, 


2,(ai 


803 


871 

as 


8,3*7     3,430 


Ibtal 
Week. 


1,049 

1,831 
8^60 
1,871 
S.120 
1.4SS 


From  Sept.  1. 1SS4,  to  Mch.  27. 188B. 
Exporttd  to— 


areat 
BrUaln. 


'.France  I 


Qmtt. 
nent. 


148,939      7.470 
006.48(1  t37,as« 

41,836 

8.583 

118J73 

163.087 

91,187 
303.819 
333,818 

86.961 
108. 167 

47.013 


11,608 

stja» 


6.S75 
38.910 


3,000 


9.001' 


33,788  2,068,313  341.133 
17.!B1    72.797  a.077.8la  4(VVraO 


M8.9r7 
TOO 


Ibtet. 


318.707 

I.ISO.TM 

4S.886 

8.583 

888J30 

iS4.aes 

63.831 

833.M4 

48aj8B 

86.87B 


108.230 
143.710 
14.0M 
33,«T0 
187.031 
418 
37.001 
4.n9 

~S07.813  SJ*T,in 

"mbsbi  awiioa 


5*;,4» 


*  tau)lades  exports  from  Fort  Bora>>  *o. 
t  ISolades  exports  from  West  Point,  Ae, 
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In  addition  to  above  exports,  our  telegrams  to-niglit  also  give 
UB  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
»t  the  ports  named.  We  add  simUar  figures  for  New  York, 
which  are  prepared  for  our  si>ecial  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


Uabch  27,  AT— 


New  Orleans 

Mobile 

Charleston 

Bavannah 

Galveston 

Norfolk 

New  Ygrk 

Other  pbrts 

Total  1885. 


I^tal  1884  . 
lotal  1883  . 


On  Shipboard,  not  cleared—for 


Great 
Britain. 


14,851 
1,300 
None. 
None. 
5,732 
7,520 
5,300 
4,000 

38,703 


29,940 
65.732 


Prance. 


16,665 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


16.685 


24,260 
10,331 


Oilier 
Foreign 


11,374 
None. 
4,000 
None. 
None. 
None. 
5,250 
1,000 


21,624 


22,150 
80.937 


Coast- 
wise. 


2,630 

2,500 

1,200 

600 

474 

700 

None. 

None. 


8,104 


14,646 
11,114 


Total. 


45,540 
3,800 
5,200 
600 
6.206 
8,220 

10,550 
5,000 


85,116 


Leaving 
Stock. 


178,247 

19,702 

8.689 

19,758 

12,975 

7,125 

341,520 

28,722 


616,738 


90,996  I 
168.114  I 


648,698 
695,281 


There  has  been  a  variable  and  somew  hat  irregular  specu- 
lation in  cotton  for  future  delivery  at  this  market  for  the 
•week  under  review.  The  movement  of  the  crop  has  been 
quite  small,  stocks  in  our  leading  markets  have  rapidly  dim- 
inished and  the  weather  for  several  days  was  so  severely 
wintry  as  to  prove  a  decided  check  upon  planting  operations. 
But  the  accounts  of  the  state  of  trade  in  cotton  goods,  at  home 
as  well  as  abroad,  were  of  an  unsat  isfactory  character,  and  as 
early  as  Monday  the  foreign  advices  pointed  very  strongly  to 
the  renewal  of  diplomatic  complications  between  Eussia  and 
Oreat  Britain.  The  weather  improved  on  Wednesday, 
becoming  more  spring-like.  On  Saturday  tbere  was  some 
advance,  but  there  were  eharp  declines  on  Monday  and  Wed- 
nesday. On  Tuesday  the  next  crop  made  some  show  of 
strength,  but  it  was  not  maintained.  Yesterday  there  was  a 
dull,  weak  opening,  and  continued  drooping  and  unsettled, 
especially  for  this  crop.  To-day  the  opening  was  steady, 
followed  by  a  slight  advance,  on  a  demand  to  cover  contracts; 
but  later  on  there  was  a  fresh  decline,  and  the  close  was 
unsettled.  Cotton  on  the  spot  declined  l-16c.  on  Wednesday. 
To-day  the  market  was  again  l-16c.  lower,  closing  at  11  3-16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  267,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
484  bales,  including  —  for  export,  484  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  200  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


March  21  to 
March  27. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inon  Tnes 

Sat.    mou  Xues 

Sat. 

mon 

Tne« 

Ordin'y.^lb 

9ll« 

9"lfi 

91,6 

96,8 

93l« 

95,8 

96,6 

96,8 

93,6 

BtrlctOrd.. 

91, 

H'H 

9>fl 

9!!» 

MS, 

9iSl 

9% 

9% 

9% 

Good  Ord.. 

105,8 

10»,6 

10b|6 

10«,„ 

10»,8 

10»,6 

109,6 

109,6 
101*16 

109,6 
1016,6 

Btr.  G'd  Ord 

1011,6 

1011,6 

1011,8 

10i»,fi 

1010,6 

1016,6 

1016,f 

Ixtw  Midd'g 
Btr.L'w  Mid 

11 

11 

11 

im 

11>4 

IIM 

11^4 

IIV 

11'4 

113,6 

11  ■•'16 

113,6 

ll'l6 

ll''l6 

117,6 

ll^ie 

117,8 

ll'ie 

Middling... 

1156 

115,8 

llSfi 

119,6 

ll«u, 

11»6 

119,6 

1198 

119? 

Good  Mid.. 

lllfl 

IIV, 

lllfl 

1151 

1134 

11% 

u\ 

11% 

11% 

Btr.  G'd  Mid  llUip 

1111,6 

lliiie 

1115,6 

lli5,e 

1115,6 

1115,6 

1116,6 

1116,6 

Midd'g  Fair  121,6 
Fair 1211,8 

12', 8 

121,6 

12ii,6 

125,; 

125,6 

1214,6 

126,6 

12&,; 

126,8 

1211,6 

1210,6 

121b,6 

1216,611216,8 

1216,8 

Wed|  Tb.  1  Fri,  jWed   Tto.  1  Frl.  IWed 

Th. 

Frl. 

Ordln'y.flb    9 
BtrictOia..     97,8 

9 

816,8 

9=4 

9I4 

93l« 

9>4 

914 

93,6 

SJ'ift 

93s 

911,6 

911,6 

9»H 

9IIIP 

911,6 

96^" 

Good  Ord..  lOM 

IOI4 

10»,fl 

lOij 

1019 

lOTje 

1013,6 

lOV, 

loV 

107,6 
10l4,6 

Btr.  G'd  Ord  10=8 

10»8 

10»,8 

lO's 

lO'a 

lOTg 

10'8 

Ix>wMidd-gl0iBi6 
Btr.L'w  Mid  Ills 

1016,8  iCe 

113,6 

113,6 

im 

113,6 

113,8 

lllfl 

lllfl 

1H1« 

1138 

H3« 

110,6 

llC 

lisi 

ll'^lB 

Middling...  Ill  14 

IIH 

113,8 

lHa 

lllfl 

ll'',8 

11>11 

im 

117 ; 

Good  Mid..  117ia 

11' 18 

1138 

11U,6 

1111,8 

1168 

lliiie 

llii,e 

nv 

Btr.  G'd  Mid  11  lis 

1108 

ll«ie 

111^18 

IV's 

11 '« 

1113,f 

ll's 

11 V 

1113,8 

Hida'g  Fair  12 

12 

I2I4 

I2I4 

^i^\. 

1214 

1214 

123,8 
12li,8 

I'air 11258     12»b 

12«16 

12'e 

12'8 

l2-'8 

12'6 

STAINED. 

Sat. 

in:on|Taea|'Wea 

Tt. 

Fri. 

Good  Ordinaiy. i^Vb. 

811,6 

811,6 

811,6    SH 

8»e 

8»16 

Btrict  Good  Ordinary 

938 

938 

93^ 

»5j8 
1018 

96,6 

lOV 

9^ 

101,6 

10ii,6 

TiOw  Middling 

103, 0 

103,0 
1013,8 

103,8 
1013,6 

MlddUng...." lOiSje 

10% 

10% 

MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con- 
^venience  of  the  reader  we  also  add  a  column  which  shows  at  a 
,  glance  how  the  market  closed  on  same  days. 


•Bat 
Hon  . 
'.Tuee 
■Wed 
Tliurs 
(Frl. 


Total.  . 


BI«T  MABKET 
CLOSED. 


DuU  but  steady . 

DuU 

Very  dull 

Dull  at  1 16  dec. . . 

Dull 

Q't  &  st'y.ije  dec 


BALES  OF  8POT  AND  TRANSIT. 


E*-   j  Oonr-    Spec-'  Fran 
port,  tvmp  Kl't'n    lii. 


68 
61 
61 
60 
83 
151 


484 


Total. 


68 
61 
61 
60 
83 
151 


Sales. 


15,300 
37,300 
32,200 
77,800 
60,300 
44,400 


484  267,300    2,600 


Deliv- 
eries. 


700 
400 
300 
200 
400 
600 


The  dally  deliveries  given  above  are    aotiwll''   deUvered   tte  its 
previous  to  that  on  wiiloh  they  are  reported.! ,  t^i 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  in  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  September-Novem!)er,  for  November, 
582,200;  September-December,  lor  Hecember.  967,800;  SeptembOT- 
Jamiary,  lor  January,  2,114,100;  September-February,  for  February 
1,959,200.  "^ 

^F"  We  UaTe  included  in  the  above  table,  and  shall  oontlnne  eaoh 
weei  to  give,  tlie  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver. '  The 
average  for  each  month  lor  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll-40o.;  Monday,  ll'35c.;  Tuesday. 
11-30C.;  Wednesday,  ll-20c.;  Thursday,  ll-15o.;  Friday,  ll-lSo. 

The  following  exchanges  have  been  made  during  the  weeki 


•16  pd.  to  exch.  500  Dec.  for  Oct. 
•26  pd.  to  exch.  200  May  for  Aug. 
11  pd.  to  exch.  100  May  for  June. 
■24  pd.  to  exch.  500  April  for  June. 
•25  pd.  to  exch.  900  April  for  June. 
'20  pd.  to  exch.  200  Uar.  tor  June. 


•08  pd.  to  exch.  100  M.trch  for  May 
•32  pd.  to  exch.  500  .\rril  for  July. 
•33  pd.  to  exch.  J. 000  Mar.  for  Aug. 
•06  pd.  to  exch.  500  Apr.  for  Sept. 
•31  pd.  to  exch.  200  AprU  for  Jiily. 
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Thk  Visible  Stn»PLY  of  Cotton  to-ni^?ht,  m  made  up  by  cahlo 
and  teleKniph,  is  na  follows.  The  Contitiental  Btocka.  ns  well  lut 
those  for  (Jreat  Bntain  and  tlio  ullojit,  iiro  this  week's  retunw. 
and  consptineiitly  all  the  Euro|>ean  tiKiirt-H  are  hrou^ht  dowr- 
to  Thursday  evening.  But  to  make  the  totals  the  ooini)l(>t' 
flguree  for  to-night  (Moh.  27),  we  add  the  item  of  exports  frcin 
the  United  StatM.  iucludrng  in  it  the  exports  of  Friday  only. 

188S.  IHHi.  1893.         18S2. 

Rtook  at  Liverpool balM.1,005.000  l.OOli.OOO     OAA.OOO     814,090 

etook  at  Loiirton 85,000        «0,0OO        63,700        e4,ttOO 


Total  ilTi'nt  Britain  stock  .l,0-liO,000  1,132,000 


Btook  at  llanibiirtc. 

Stock  at  lircinrii 

Btm^k  at  AIl^Hr^^^^Iam 
StJH'k  at  Kiittordnm 
Stock  at  Antwerp 


6,000 

54,000 

51,000 

500 

t)00 

Stock  at  Havii'..' 185,000 

Stock  at  Marsi'ille* 6,000 

Stock  at  Barcelona 84,0d0 

Stuck  at  Ueuoa (i.OOO 

Btook  at  Trleate 4,000 


4,000 
09,200 
54,000 

1,000 

1,400 
214.000 

Ji.OOO 
59,000 
12,000 

6,000 


1,018,700 

2,900 

40,600 

29,000 

2,300 

1.000 

121.000 

.■S.SOO 

55,000 

8,300 

5,300 


87S,000 

2.300 

33.200 

IjJ.HOO 

I.SIOO 
122.000 
2.ltJ0 
35,000 
0,000 
3.537 


Total  Ck>ntlnontaI  stocks 396.400  I'J'i.GOO  270,700      225,614 

.1.436,100  l,5,-)7,fiOO  1,299,4001, 104, 244 

1  l<i,000  IBii.OOO  307.000      s:i7.000 

230.000  325.0(K)  610.000 

20.000  jti.ooo  a.i.oCMi 

701.851  73t),(Jii4  863.3S5 

141.4J2  128.5:)3  240,980 

2;:>00  10,000  14,000 


Total  European  stockH 
India  cotton  atioat  for  Europe. 
Anier'n  cotfn  atlont  fi>r  Eiir'pe 
EKJl>t. Brazil. Ac. .atlt  for  E'r'pe 
Btbck  in  United  Statcit  ports  .. 
Stock  In  U.  8.  Interior  towns.. 
United  State:*  exports  to-day. . 


Total  visible  supply 2,691,176  2,955,817  3,359,775  2. 

Of  the  al>ove,  the  totals  of  American  iiud  other  descriptioua  are  as 
Amerteati~ 

Uverpool  stock... balM    781.000 

Continental  stocks 2^0.000 

American  afloat  for  Europe. ..    230,000 

United  States  stock 7ol.8.i4 

United  States  Interior  stocks. .     145,422 
United  States  exports  to-day . .         2.500 


786.000 
325,000 
325,000 
7:<9,(>94 

]28.5,',3 
10,000 


685.000 
179.000 
610.000 
863. 39.^ 
240.980 
14,000 


37.'i,0O0 

47,000 

8i;i,370 

208,4i>2 

7,100 

940,185 
follows 

551,000 
130,000 
375.000 
861.379 
208.4(J2 
7.  ICO 


Total  American 2,158,776  2,314,247  2,591,375  2,132,941 


East  Ifuiian,  Brazil,  tfc- 

UveriHwl  stock 224,000  280,000 

Iiondon  stock 35.000  66,000 

Continental  stocks 107.400  100,600 

India  afloat  for  Ktirone 146,000  169,000 

Egypt,  Brazil,  *c,,  afloat 20,000  26,000 


270.000 
63.700 
92,700 

307.000 
35,000 


263.000 
04.600 
95,641 

337.000 
47,000 


Total  East  India.  Ac 532,400      611.600      768.400      807,214 

Total  American 2,15'3,776  2,314,247  2,591,375  2,132,941 


Total  visible  supply 2,691,176  2,955,347  3,359,775  2,940,185 

Price  Mid.  Upl.,  Liverpool....  6d.  6d.  S'lsd.  6M. 

jy  The  imports  into  Continental  ports  tliis  week  have  been 
39,000  bales. 

The  above  fiprures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  384,671  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  668,  .599  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  249,009  bales  as 
compared  with  1883. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspondina; 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement 


*   Q 


s5;  £; 
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O  M  A  1^  *  00 
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CCCD-^OQD-^^O       O 
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R-St 


if  lis 
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The  above  totals  show  that  the  old  interior  stocks  have 
aeerea.'ied  during  the  week  10,0r>4  bales,  and  are  to-night  16,809 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 


the  mme  towns  have  lieen  10,88*)  bniM  tett  thaa  the  Mme 
week  last  year,  ami  since  S,->|»toiiibnr  1  the  Twwlutn  at  all  the 
towns  are  149,7.50  bales  le/ii  than  for  the  same  tiene  in  188)1-94. 

QUOTATIO.N-rt   POK   MiDDLI.no   COTTO.V   AT    fnilKR   M  tRKimi  — 

In  the  tablo  Iwlow  wo  give  the  closing  (juoUtlons  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaab 
day  of  the  part  week. 


Week  endttig 
March  27 


P*^*"**  qt70TATio«»  roK  moDUDo  oonoa  o«— 


8atur.    I     Uon. 


Oalvcstoo  ... 

10\ 

New  Orleans, 

10  »B 

.Mobile 

10>s 

Savannah . . . 

I0\ 

CharlcHton  .  . 

10^ 

WIliiilnKton .. 

10\ 

Norfolk 

11 

Boston 

1139 

Baltimore — 

11>«»>4 

Philadelphia. 

ll"* 

Au>(Urtla 

10% 

Memphis 

loia 

Bt.  I^>iiis 

lOMi 

Cluciniiati ... 

10% 

Louisville — 

IOOb 

10\ 

10«a 
10>s 
lOV 
10% 
10% 

11 
11% 

11>8»H 

ll"* 
10% 
10>« 
10>a 
10% 
10»g 


TUM, 


10% 

10»,« 

10>a 

10% 

10% 

10>> 

10l«,«, 

11 V 

ll>e»k 
111* 

10% 
10>a 
10% 
10% 

10»8 


Weditet.  I  nurt. 


10% 
10>a 
I0>t 
10% 
10%9T, 
t0>| 
10I8,» 

n>» 
im 
ii>t 

10% 
10>a 
10% 
10% 
10% 


1011,, 
10»n 
lOlg 
10% 

10%»7, 

10% 
10T» 

11% 
11% 

10% 
10>< 
10% 
10% 
10% 


#w. 


107; 

10%»ih 
10% 

lOT, 

11% 

n't 
lit,, 

10%»% 
10>« 
10% 
10% 
10% 


Receipts  from  the  Plantations. —The  following  table  ia 
prepare<l  for  the  purpose  of  indicating  the  ai^ual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times inLsleading,  aa  they  are  made  up  more  largely  one  year 
than  another  at  the  e.xpenae  of  the  interior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inqtiines  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


1883.      1884.  i   I88S. 


Week        Iteeelpti  at  the  Port*.  Sfkat  Inttrlor  7bum<.  Ree'vitfrom  PtatWiu. 
SiUUng— 


1883.  I   1881.  I   1886.  I   1883.  ]   1884.      1886. 


Jan.    9.. 


B^eb. 


Mcb 


«.. 
18.. 
M>.. 

87.. 

6., 

13.. 

80.. 

87.. 


175,382 
150,.<!00 
138,400 
171,316 
1«S,869' 
148,130 
184,4481 
135,3311 
124.828' 
111.881J 
105,0a3j 
88,999; 


90,245 
110,487 
104.533 
U3.110 
ni.4Sl 
105,921 
65,013' 
78,487| 
68,720 1 
49,878 
42.835| 
5a,8S4i 


1.33,994 
130,951 
93.911 
75,293 

89.783 
68.821 
64,3'i4 
50,3t2l 

58,888 
42.581; 
82.895 
28.,S10 


,  880,248  [ 
387.967 
.350,719 
.347,523 
S43.5SI 
328,798 
321.424 
308,417 
304.821 
297.n3i 
279.948, 
268,071 


889,898 
381,715 

3.30.900 
290,734 
282.475 
268,089 
251.450 
227,285 
203.477 
184.414' 
180,809 
141,238' 


880,785 

3043^9! 
298,080 
880,87i 
271.790' 
236.015' 
234.231 
216.482 
199,179 
181,132^ 
170.155 
158.175' 


171,963 
138,100 
119,182 
188.090 
181.929 
129,.'M2 
129.078 
122..SU 
121,030 
103,733 
87,838 
74.024 


T8.189 

81.884 
74.718 
80.964 
94.202 
9 1. SIS 
51, .394 
49.302 
48,938 
28.813: 
19.080 
33,311 


ioe,8ei 

115,086 

87,ias 

58.087 
80,70S 
68.8TS 
88.S10 
32.563 
39.583 
24,534 
81.908 
16,830 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  pkntations  since  .September  1,  1884,  were  4,693,136  bales; 
in  l88;!-84  were  4,674,650  bales;  in  1882-83  were  .1,.580,368  bales. 

3.— That,  although  the  receipts  at  the  outports  the  past  week 
were  38.810  bales,  the  actual  movement  from  plantations  was 
16,830  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  33,311  bales  and  for  1883  thev  were 
74,024  bales. 

Amol-nt  of  Cotton  in  Sight  March  37.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  aijd  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Mcli.27 

Interior  stocks  ou  McU.  27  la 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  March  1 

Soutlieru  consumpt'n  to  Meli.l 

Totalin  sight  M^arch  27 

Northern  spinners'  takings  to 
March  27 


1S84-85.     1883-84,  '  1882-83,     1831-82. 


4,551,176  4,582,570  5,329,782 
140,060       02,030 1    250,486 


4,692,136:4,674,650  5,S80,268 
501,782  46,1,070  526,.556 
180,000      190,000     2(,0,000 


5,373,918  5,325,720|6,306,824 


■  ■  1.115.8591,212, 100  1,385,747  1.269.751 


4,290,640 
187,757 


4.478,397 
3.^3.355 
155,000 


4,086,753 


It  will  be  seen  by  the  above  that  the  increase  In  amoiint  In  sight 
to-ni);ht,  Rs  compared  with  last  year.  Is  48,198  bales,  the  decrease 
from  1882-83  is  932,906  bale><,  and  the  increase  over  1881-82  is  307,166 
bales. 

Weather  Reports  by  Telegraph.— The  weather  contin- 
ued unseasonably  cold.up  to  and  including  the  first  part  of  the 
week.  Since  then  there  has  been  a  favorable  change  and  farm 
work,  though  backward,  is  now  making  fair  progress. 

Oalveston  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  four  hundredths. 
The  thermometer  has  ranged  from  43  to  73,  averaging  58. 

Indianola,  Texas. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  ninety-nine  hundredths!^  an  inch.  Corn 
is  coming  up  well,  but  cotton  planting  h./  been  retarded 
somewhat  by  unfavorable  we;ither,  Avere^ge  thermometer 
69,  highest  75  and  lowest  40. 

Palestine,  Texas. — There  has  l>een  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty -one  hundredths  of  an  inch. 
Ice  formed  on  one  night,  but  probably  no  serious  damage  has 
been  done,  as  very  little  vegetation  was  above  ground,  and  it 
is  thought  that  fruit  ia  unhurt.  Corn  is  lieginning  to  come 
up,  and  cotton  planting  makes  good  progress.  Thi-  tliermom- 
eter  has  averaged  43,   the  highest  being  66  and  the  lowest  83. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  sixty-one 
hundredths.    The  thermometer  lias  averaged  54. 
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Shreveport,  Louisiana.— RAintall  for  the  week  one  inch 
and  twelve  hundredths.  The  thermometer  has  averaged  48, 
ranging  from  33  to  61. 

Meridian  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi.— V^e  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  seventy-two  hundredths  of 
an  inch.  The  weather  has  been  too  cold,  the  thermometer 
averaging  48,  and  ranging  from  23  to  68. 

Leland,  Mississippi. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
one  inch  and  thirty-four  hundredths.  The  thermometer  has 
ranged  from  36  to  64,  averaging  45. 

The  early  part  of  last  week  was  pleasant  and  clear,  but  the 
latter  portion  cold.  Farmers  had  nearly  finished  planting 
corn.     The  thermometer  ranged  from  28  to  77,  and  averaged  49. 

Little  Rock,  Arkansas.— i:he  weather  has  been  generally 
cloudy  and  disagreeable  during  the  week  with  rain  on  five 
days.  The  rainfall  reached  one  inch  and  sixty-six  hundredths. 
Season  bo  far  rather  unfavorable  for  planters,  and  crop  pre- 
parations are  backward.  Average  thermometer  43,  highest 
57  and  lowest  26. 

Helena,  Arkansas. — There  has  beeu  rain  on  four  days  and 
the  remainder  of  the  week  cloudy.  The  rainfall  reached 
eighty-one  hundredths  of  an  inch.  The  thermometer  has 
averagatl  42,  the  highest  being  5a  and  the  lowest  26. 

Memphis,  Tennessee. — We  have  had  light  rain  on  three 
days  of  the  week,  and  it  is  now  threatening.  The  rainfall 
reached  fifty  one  hundredtlis  of  an  inch.  The  thermometer 
has  ranged  from  26  to  57,  averaging  43. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.     Average  thermometer  35,  highest  63,  lowest  35. 

Mobile,  Alabama. — It  has  rained  constantly  on  one  day, 
has  been  showery  on  two  days,  and  the  remainder  of  the  week 
cloudy.  The  rainfall  reached  two  inches  and  twenty-six 
hundredths.  The  thermometer  has  averaged  49,  the  highest 
being  63  and  the  lowest  29. 

Montgomery,  Alabama. — The  early  part  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
rain  on  four  days,  the  rainfall  reaching  fifty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  ranging  from 
26  to  59. 

Selma,  Alabama. — It  has  rained  on  five  days  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
eighty  hundredths  of  an  inch.  Tlie  thermometer  has  ranged 
from  26  to  65,  averaging  48. 

Auburn,  Alabama. — We  have  had  rain  on  three  days  of 
the  week,  tlie  rainfall  reaching  sixty-six  hundredtlis  of  an 
inch.  The  weather  has  been  unfavorable.  We  had  killing 
frost  on  Monday  night  and  ice  formed — the  ground  was  frozen 
hard.  Average  thtrmometer  43 'S,  highest  57 '5  and  lowest  24 
— the  coldest  ever  recorded  for  March. 

Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  incli  and  eighty-nine  hundredths. 
The  thermometer  has  averaged  55,  the  highest  being  75  and 
the  lowest  £6. 

Macon,  Georgia.— 'No  rain  all  tlie  week.  The  thermometer 
has  averaged  48,  ranging  from  26  to  6t. 

Columbus,  (Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  seventy-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  26  to  55,  averaging  46. 

Savannah,  Oeorgia.—We  have  had  rain  on  four  days  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  one  inch  and  eighteen  hundredths.  Average  ther- 
mometer 49,  highest  61,  lowest  34. 

Augusta,  Georgia. — We  have  had  light  rain  on  four  days 
and  the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  thirty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  41,  the  highest  being  63  and  tlie  lowest  36. 

Atlanta,  Georgia. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  41-3,  ranging  from  21  to  61. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  forty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  33  to  59,  aver- 
aging 47. 

Stateburg,  South  Carolina. — Telegram  not  received. 
Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
ohowing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
March  26,  1885,  and  March  37,  1884. 


New  Orleans Balow  hlRh-water  mark 

Memphis Above  low-water  mark 

Nashville Above  low-water  mark 

Bhreveport Above  low-water  mark 

VloksburR Above  low-water  mark. 


Heh.  26,  '85.  Hch.  27,  '84. 


Feet. 

Inch. 

reel. 

Iw.h 

4 

0  • 

0 

3 

22 

6 

S3 

6 

8 

2 

30 

3 

18 

7 

19 

5 

34 

5 

48 

8 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  fool 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  March  26. 


BOMBAT  RECEIPTS  AND  SHIPMENTS  FOB  FOCB  TEARS. 


Bhipmentt  thit  toeek.\   Shipment' ttnee  Jan.  1. 


Year 


1885 
1384 
1883 
1882 


Breat 
BriVn. 


Conti- 
nent. 


Total. 


Breat 
Britain 


Conti- 
nent. 


11,000  ]8,000:29,000|  53,000,157.000 
24.000  13.000  37,000:18  3,000  195,000 
30,000  29,000|69,000il60.000  280.000 
57,00ol27,000l81,000l315,000l  173,000 


Total. 


Reeeipti. 


Thii 
Week. 


2 15,OCO  35,000 
377.000  60.000 
440.000  77.000 
51«,000l79.000 


SiKce 
Jan.l, 


335,000 
555,000 
689,000 
669,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
25,000  bales,  and  a  decrease  in  shipments  of  8,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  163,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  t?ie  week. 

Shipment*  tince  January  1. 

Great 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

TotaX. 

Calcutta— 

1886 

4.000 

600 

4,600 

28.200 

7,800 

36,000 

1884 

12,000 

1,000 

13,000 

57,000 

25,000 

82,000 

Madras— 

1885 

400 

400 

4,000 

4,000 

1884 

1,000 

1,000 

9,500 

9,500 

All  others— 

1885 

4,000 

4,000 

11,500 

6,000 

20,500 

1884 

1,500 

1,501) 

13,500 

13,500 

Total  all— 

1885 

4,100 

4,600 

9,000 

46,700 

13,800 

60,500 

1884 

14,500 

1,000 

15,500 

80,000 

25,000 

105,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,50.0  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipmenlt 

to  all  Europe 

from— 

1885. 

1884. 

1883. 

Thit 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Thi$ 
week. 

Since 
Jan.l. 

Bombay 

All  other  ports. 

29.000 
9,000 

"iiiooo 

215.000 
60,,500 

37,000 
15,500 

377.000 
105,000 

59,000 
1,000 

410,000 
68,000 

Total 

275.500 

52,500 

482,000 

60,000l    508,000 

This  last  statement  afifords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  aU  India  ports. 

Alexandria  Receipts  and  Shipmejits.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  sliipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Slexandria,  Fgypt, 
March  25 

1884-35. 

1883  81. 

18SI-8S. 

Receipts  (cantars*)— 
This  week.... 
Since  Sept.  1 

27,000 
3,270.000 

9,000                       14,000 
2,597,000    |!            2,204,000 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

/Since 
Sept.  1. 

1   Thii 
1  week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

3.000 
7,000 

280.000 
153,000 

4,000 
4,000 

221,000!    5,000 
110,000     1,000 

218,000 
75,000 

Total  Europe 

10.000 

433,000 

8,000 

331,000  i  6,000 

291,000 

A  cautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  25  were  27,000  cantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  price 
for  comparison. 


1885. 


32f  Cop. 
twiet. 


BM  Ibt. 
Shirtingt. 


d.        d.   « 

Ian  23  85|fc-Si5ifl'5 

-    30  86l6-8l6,(!'5 


Fob.  6 
••  13 
"  20 
"    27 

Mch.  6 
"  13 
"  20 
"   27 


>j5,B_81i>i, 
85l6-8l5,8 

8I4  «8'e 

8'4  «8'e 
314  a8% 
83iBa8% 
83i<.®834 


71337 

7  -SO 

7  36 

7  a6 

6  36 

6  36 

6  ae 

5  «6 

5  ®6 

6  ®0 


d 
0 

W\ 

lOij 

lOis 

9^ 

91-i 

OHi 

9 

9 

10 


Cott'n 
Mid. 
Uplls 


a. 

51616 

6 
6 
6 
(i 

6^8 

51^,6 

6 
6 


1881. 


32>  Cop. 
IwUi. 


d.  .-1. 
8ifl  ®  9 
S^a  9  9 
81a  8  9 
8>a  a  9 
8ifl  a  9 

812  ®  9 
81a  ®  9 

813  ®  9 
80ie»  918 


BH  lb». 
Shirtingt. 


8.  d.  s. 
5  10  «7 
8  51397 
7  -al 
7  ®7 
7  ®7 
7  ®7 
6ia®7 
7  «7 
7    «7 


d. 

2>a 

1 

21a 

2ifl 

21a 

21a 

21a 

213 


Oott'n 
Mid. 
XJplelt 


d. 

!•■'« 

5''g 

513,8 

61318 

5''e 

578 


868  ®  9>4l5    7ia»7 


21a    51616 
31a'  6 


Jute  Bdtts,  Baqging,  &c.— There  has  been  a  fair  demand 
for  ba-'ging  during  the  week,  and  sales  are  being  made  of  lots 
as  wanted  at  steady  figures.  There  is  not  much  doing  in  large 
parcels,  and  buyers  continue  their  policy  of  only  taking  such 
quantities  as  they  require  for  present  wants,  and  it  is  only  by 
shading  the  price  that  a  round  lot  can  be  moved.  Sellers  are 
still  quoting  9c.  for  m  lbs.,  9i^c.  for  \%  lbs.,  lOJ^c.  for  2  lbs. 
and  lie.  for  standard  grades,  at  which  a  few  hundred  bales 
are  reported.  Butts  are  selling  in  a  moderate  way,  with  prices 
a  shade  easier.  There  have  been  a  few  parcels  of  paper  grades 
placed  at  15^c.@lJ^c.,  while  for  bagging  qualities  the  figures 
are  2c.@2%c.,  the  market  closing  at  these  quotations. 
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Cotton  Supply  and  Dkprkssiom  in  Prick.— An  article  on 
this  subjet^t  will  he  found  in  our  editorial  columns  to-duy 
which  will  interest  cotton  producers. 

Nbw  York  Cotton  Exohanue.— Tlie  voting  last  Tuesday 
respecting  the  abolition  of  the  ('ammiasion  Law  with  its 
attending  penalty  of  expulsion  resulted  in  110  yeas  and  48  nays, 
thus  showing  20  votes  above  the  rcijuisite  majority  of  two- 
thirds.  With  few  exceptions  the  active  members  of  the 
Exchange  are  well  pleased  that  the  iiuestiou  is  at  lost  set  at 
rest,  and  when  the  niunUirs  voted  in  favor  and  against  the 
change  were  read  out  by  the  Superintendent  they  were  received 
with  hearty  chceri). 

Friday,  April  H,  and  Saturday,  April  4,  will  be  kept  by  the 
Exchange  as  holidays.  Business  at  Liverpool,  besides  these 
two  days,  will  also  bu  suspended  on  Monday,  April  6. 

AuousTA  Rec'hii'T.s  and  Mill  Rkquirements. — On  these 
points  a  friend  at  Augusta  writes  us  as  follows  : 

..  «  ♦  »  I  started  this  letter  chiefly  to  tell  you  about 
Augusta  receipts,  which  will  now  show  an  increase  over  last 
year,  and  which  might  mislead  you.  The  increase  is  not  from 
plantations,  but  is  cotton  bought  by  our  mills  in  other  mar- 
kets. They  have  little  or  no  stoik  in  hand;  will  need  some 
25,000  bales  if  they  continue  to  run  during  the  summer,  and 
we  have  only  1^,000  bales  in  store.  Last  week  one  of  our 
mills  bought  1,000  bales  to  come  from  New  Orleans.  It  seems 
a  long  way  off,  but  we  have  all  rail  by  means  of  Georgia 
Central  R.  R.  and  Louisville  &  Nashville,  which  roads  work  in 
harmony,  and  can  make  easy  freight  to  induce  business. 

"The  spring  is  very  backward  :  March  unusually  cold,  but 
a  dry  month,  so  that  planters  could  make  good  progress  in  pre- 
paring their  land.  They  are  fertilizing  very  largely.  I  hope 
the  severe  winter  presages  a  good  crop  year.  So  say  the  old 
wise-acres." 

East  India  Crop.— From  the  Bombay  Prices  Current,  of 
Feb.  20,  we  have  the  following  : 

"  Receipts  showan  inorea.so  of  l.COO  bales  this  week  as  compared  with 
last,  but  still  keep  well  imilcr  last  year,  the  dellelency  since  Jan.  I  lioine 
now  8i!.000  hales.  DiiiiUK  the  conilnR  week  we  may  see  a  further  slight 
gain,  but  the  week  fullowiu);  will  probably  be  small  nKain,  owinK  to  the 
holiday.^,  which  always  restrict  supplies.  It  will  therefore  bo  well 
on  In  March  before  the  llgures  can  have  any  chance  of  making  up  lost 
KTOHod  as  compared  with  last  sea.son,  if  they  ever  do  so,  and  on  that 
point  we  ate  somewhat  dubious,  the  latest  accounts  from  the  Dhollera 
dlstriots  as  to  the  condition  of  the  crop  being  sadly  disappoiutlng.  It 
was  only  from  that  nuarter  that  any  inerease  could  bo  anticipated,  and 
we  should  now  consider  it  uulikel3\*' 

Messrs.  Gaddum,  Bythell  &Co.'sreportof  the  same  date  says: 
•'  Sotne  rain  has  fallen  in  the  town  of  Oomrawuttee  and  its  surrounding 
dletricta.  but  no  appreciable  danuige  has  been  done.  The  reports  from 
the  Dhollera  districts  continue  favorable  on  the  whole,  but  some  adhere 
to  the  opinion  that  the  crop  will  ho  a  small  one.  Sellers  of  Oholleras  are 
very  cautious,  and  a  little  Increase  in  the  demand  makes  them  raise 
their  pi  Ices.  Broach  promises  to  ba  a  very  good  crop.  Ginning  has 
commenced  on  a  small  scale,  aid  we  expect  willbepretty  general  ui  the 
besluning  of  March.  The  supply  of  Bengals  hi=  been  SDinewhat  more 
liberal  this  week,  but  selection  ofTers  the  same  difticulties  as  heretofore, 
a  large  propoition  of  our  stock  conRlstlug  of  very  low  cotton.  The 
demand  Is  very  limited.  In  Compta,  Westerns  and  Dharwar  there  is 
no  change  to  report.    These  eroi>s  are  expected  to  be  small." 

The  Liverpool  Post  of  March  13  published  the  following 
interesting  statement  on  the  acreage  under  cotton  cultivation 
in  India  in  1883,  1873  and  1876,  compiled  by  Messrs.  Lyon  & 
Co.,  Bombay  : 

Acreage.  1833. 

Bombay  and  Bind 5.6»S,?62 

Bcrars 2, 1 42.414 

Central  I'rovlijces 012,637 

Northwest  Provinces 1,641,856 

Oudh 50.0.VJ 

Punjab 8!)-(,8I8 

Assam 40,000 

Hyderabad 1,149,7J0 

Madras 1,708,579 

Mysore 20,000 

British  Burmah 15,000 

Total 13,978,035       9,055,630       11,671,981 

"There  are  no  returns  from  Central  India,  Riy  putana,  AJ mere,  Bengal 
Coorg,  Travancore  or  Cochin;  but  the  oiilv  districts  in  which  cotton  is 
grown  extensively  are  Central  India  and  Rajputana,and  the  area  under 
cotton  Is  estimated  at  1,250,000  acres,  making,  with  the  above  13,973,- 
035,  a  total  for  all  India  of  15,228,035  acres. 

"  The  reduction  in  the  area  sown  between  1876  and  1878  w.is  due  to  the 
decline  in  prices,  and  to  the  general  disorganization  of  Indian  business 
which  occurred  at  that  time  owing  to  the  fall  in  silver  and  bud  harvests. 
Smce  18/8  there  has  been  a  gradual  increase  in  the  area  planted, in  con- 
sequence of  the  better  average  prices,  and  the  improved  condition  of 
the  cultivators." 

COMPARATIVE  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
.  the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  y^ears  named.  The  movement  since 
September  1, 1884,  and  m  previous  years,  has  been  as  follows; 


1878. 

1876. 

2.883,306 

1,516,587 

2,078,-272 

2,103,424 

337,083 

758,828 

718,184 

1,056,178 

17.151 

22.830 

679,836 

698,393 

39,627 

35,3.52 

022,959 

801.196 

1,165,736 

1,615,389 

14,111 

21,861 

18.765 

13,645 

UontlUy 

Tear  Beginning  Seplembtr  1. 

Beeeiptt. 

1881-85. 

315,113 

1,090,385 

1,122,161 

1,101,211 

475,757 

261,419 

1883-84. 

1882-33. 

1881-82 

1880-81. 

1879-80. 

Bept'mb'T 
October.. 
Noveinb't 
Deoemb'i 
Jum&ry  . 
February. 

313,812 

1,016,092 

1,030,380 

1,059,653 

187.729 

385,933 

326,636 
930,531 
1,091,697 
1,112,.536 
752,827 
505,598 

429,777 
853,193 
974,043 
996,807 
487,727 
291,992 

458,478 
963,313 
1,006,501 
1,020,802 
571,701 
572,72^ 

333,613 
833,492 
942,272 
956,461 
647,140 
447,918 

Total  year 

Perc'tage 

reoelpta 

1.399,411 
at  tot.  port 
Feb.  28.. 

4,353,601 
83-75 

1,362,898 
80-78 

1,033,541 
8515 

4,598,528 
78-28 

4,215,929 
84  2S 

Thia  Btotement  shows  that  ap  to  Fob.  2^  tha  receipts  st  the 
ports  this  jear  were  45,807  bales  more  than  in  IM-Si  and 
468,487  bales  losi  than  at  the  same  time  In  1892-S3.  By  addinc 
to  the  above  totals  to  February  2S  the  daily  receipts  slnoe 
that  time,  we  shall  be  able  to  reach  an  exact  oomparlsoa  o< 
the  movement  for  the  different  years : 


1884-85. 

1883-84. 

1888-88. 

1881-82. 

1880-81 

1879-80. 

Tot.Fb.23 

4,399,411 

4.358,604 

4,802,808 

4,033,911 

4,993,938 

4,ai9,l>89 

Uoh.t.... 

8. 

11,840 

14,598 

6,919 

20,478 

16,379 

"  a.... 

10,707 

8. 

21,228 

7.639 

12,469 

18,171 

"    8.... 

10,336 

11.111 

19,336 

10,803 

16.905 

18,132 

"    4.... 

6,318 

11,006 

8. 

6.913 

22,115 

10,056 

"    6.... 

7,118 

8,113 

26,856 

8. 

21,006 

13,401 

"    6.... 

18,980 

7,491 

22,876 

13,495 

8, 

9.829 

••    7.... 

5.929 

18,193 

16,130 

8,982 

28.948 

8. 

"    8.... 

8. 

8,128 

13,081 

11,056 

84,436 

16,415 

"    9.... 

11,130 

8. 

25,695 

6,673 

19.576 

6.724 

".10... 

9,139 

8,312 

13,932 

'  12,033 

19.011 

6,711 

"  11.... 

5,009 

8,610 

8. 

5,909 

23.150 

10,914 

"  12... 

1,891 

7,207 

19,421 

8. 

17.256 

13,745 

"  13.... 

10,177 

19,721 

16,729 

10,207 

8. 

7,707 

"  14.... 

5,207 

11,589 

21,551 

10.900 

25,288 

8. 

"  15.... 

8. 

4,568 

12,952 

10,299 

19.164 

13.435 

"  16.... 

8.893 

8. 

23,593 

7,077 

13.192 

7,411 

"  17.... 

5,173 

7,938 

12,548 

13.072 

14,000 

6,660 

«  18.... 

2,187 

8,358 

8. 

9,411 

18,406 

4,190 

"  10.... 

3,338 

1.916 

15,938 

8. 

15,917 

10,249 

"  SO.... 

7,782 

6.917 

17,877 

13,242 

8. 

11,111 

"  81.... 

3,801 

9,838 

18,114 

8,840 

17,571 

8. 

"22.... 

8. 

8,795 

12,175 

10,090 

13,407 

11,637 

"  23.... 

3,538 

8. 

28,050 

8,394 

8,052 

8,099 

"  24.... 

5,332 

8,923 

10,001 

11,439 

22,353 

7,110 

"86.... 

4.840 

7,137 

8. 

9262 

10.390 

7,433 

"  86.... 

5,930 

5,657 

15,605 

8, 

13,074 

7,699 

"  27.... 

5.299 

6,556 

12,970 

9,391 

8. 

5,389 

Total 

4,531,176 

1,565,927 

5,281,362 

1,255,258 

5,021,186 

4,433.053 

Peroentag 

e  of  total 

port  reo'pts  Meh  27 

91-13 

87-73 

90-14 

85-.'.3 

8903 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  14, 7-51  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  •730, 188  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  March  37  in  each  of  the  years  named. 

SeiPPiNO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
43,721  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chromcle  last  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cfeared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 

New  York— To    Liverpool,    per    steamers  Baltic,     1,896 

Gallia,  1,209. ...Germanic,  2,394... Sirlus,  1,630. ...Wis- 
consin, 378 7,397 

To  Hull,  per  steamer  Ofranto.  350 390 

To  Havio,  per  steamer  Normandle,  150 190 

To  Hamburg,  per  steamer  Kugia.  350 350 

To  Genoa,  per  steamer  Scotia,  453 453 

New  OKI.15ANS— To  Liverpool,  per  ships  City  of  Liverpool,  4,830 

...EUerslle,  4.904 9,754 

To  Havre,  per  ship  Caledonia.  4,016  4,016 

'10  Bremen,  per  steauier  Viola,  S,395 3,S95 

To  Antwerp,  per  steamer  Cliutouia,  774 774 

To  Genoa,  per  bark  Navigatore.  l,7;1l 1,731 

Mobile— To  Liverpool,  per  bark  Mary  Jane,  2,231 2,231 

Savannah— To  Barcelona,  per  bark  Bcppino  K.,  1,030 1,050 

Galveston— To  Liverpool,  persliip  William,  3,340 3,310 

ToReval,  per  1-ark  Bi-ilUaiit.  1,54.5 1,545 

To  Vera  Cruz,  per  steamer  Whitney,  314 314 

Newport  News-To  Liverpool,  per ,  62 62 

Boston- To  Liverpool,  per  steamers  Iowa,  2.133 Istrlan.  762     2,943 

Philadeu'HIa— To  Liverpool,  per  steamer  Britleh  King,  -^,201..     2,201 

Total «. 42,721 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Ant- 
Liter-  d  Ham-  werp  <L  Biree-  Vera 

pool.    Bavre.   burg.   Iteval.    lona.    Genoa.  Oruz.  Total. 

New  fork.     7,537       150       350    433    8.860 

N.Orleans.     9,734    4,016    3,895       774    1.731    20.170 

Mobile 2.231    2,231 


1.545 


1.050 


311 


1.050 
9,199 
62 
2.019 
2,201 


Savannah., 

Galveston .  3,310 
Newport  N.  62 

Boston 2,915 

Phlladelp'a  2,201 

Total  ..   23.093    1.166    I.'JIS    2,319    1.030    2.181       311    12.721 
Included  in  the  above  totals  from  New  York  are  350  bales  to  Hull. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— For  Liverpool— March  20— Bark   Boromn,   1.071.... 
March  21— steamer  Legislator.  4,980. ...March  24-Stedmer  C»U- 
fornian,  3,0!);s ;  bark  Paolo  K.,  1,833. 
For  llavre-.March  25— Steamer  Ciayperon.  3.217. 
For  Hamburg— March  25— Steamer  Amy  Dora,  250. 
For  Cronstadt— .March  21— Bark  EHos.  1,801. 
Charleston— For  Liverpool— March  23— Bark  Capenburst.    1.945 — 

March  26-Bark  Maury, • 

Norfolk— For  Liverpnol— March  25— Bark  Beaoonsflelil.  1.831. 
Boston- For  Liverpool— March  -iO— Steamer  Oephalonta,  1.271. 

Baltimohe— For   Livcrpo  )l— March  23 -Steamer  PolyneshiD.   910 

March  23— Steamer  Barrowmore.  618. 
For  Bremen— March  25-Steomer  America,  571. 
Philadelphia— For  Liverpool— .March  20— Sceamer  Lord  Ooagb.  1,130 

March  23-Steamer  British  Crown, . 

For  Antwerp  -March  2 1  -  Steamer  SwilzerUud,  85. 
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Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cott6n  from  United  States  ports,  &c. : 

Alamo,  steamer,  from  Giilveston  for  New  York,  before  reported  ashore 
on  Toitugas  Reef,  aud  afterwards  got  off  ami  towed  Into  Key  West, 
sailed  from  tbe  latter  port,  March  20,  for  destination,  where  she 
arrived  March  25. 

Hudson,  steamer,  from  New  Orleans  for  New  York,  pnt  into  Charleston 
Harbor,  March  13,  with  loss  of  propeller.  She  left  Charleston 
March  22  in  tow  of  the  steamer  Louisiana  of  the  same  line,  and 
arrived  at  New  York  March  25. 

Nessmoke,  steamer  (Br.),  from  Baltimore  tor  Liverpool,  was  passed, 
March  17,  by  steamer  Lcssing  (Ger.),  Vos8,  at  New  York,  March 
20,  from  HamVmrg,  with  high  pressure  cylinder  broken.  The 
Nessmore  wished  to  be  towed,  but  Captain  Voss  did  not  think  it 
prudent  to  do  so,  as  stormy  weather  was  approachinsr. 

Sapi'HIee,  steamer  (Br.)— Advices  from  Nieuwe  biep  of  date  March  5, 
state  that  the  cotton  salved  from  steamer  Sapphire,  from  New 
Orleans  for  Bremen,  which  str.anded  Deo.  14  on  North  Shoals,  was 
sold  by  auction  on  that  day,  and  realized  15,987  florins. 

TrKEMOUTii,  steamer  (Br.)— Advices  from  Terschelling  March  9  say 
that  an  attempt  will  soon  be  made  to  salve  the  cotton  cargo  of 
steamer  Tynemouth.    The  vessel  lies  several  feet  under  water. 

WiELAN'D,  steamer  (tier.),  Hebich,  from  New  York,  March  19,  for 
Hamburg,  returned  to  former  port  on  the  23d,  having  been  in 
collision  with  bark  Cornwalljs  (Br.),  in  lat.  40:28,  Ion.  65:53.  It  is 
reported  that  there  was  a  thick  snow  storm  at  the  time  of  the 
collision. 

,  March  18.— Lat.  36:15,  near  the  west  edee  of  the  Gulf  Stream,  a 

bale  of  cotton  was  passed  which  apparently  had  been  aflie. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

TlMf. 

Wednei 

Thur$. 

1V». 

Liverpool,  steam  d. 

V 

V 

%• 

H' 

%' 

H- 

Do          sail.-.d. 

...a 

.... 

.... 

.... 

.... 

.... 

Havre,  steam e. 

932' 

932* 

932^ 

9S2* 

932* 

»s»* 

Do     sail e. 

.... 

.... 

.... 

... 

.... 

Bremen,  steam.. c. 

39^1333* 

9b®1333* 

3g»lS32' 

38®  1332' 

V 

%■ 

Do        8ail....c. 

..>• 



.... 

.... 

.... 

Hamburg,  steam. c.  ^aa  s'la* 

^32^^16* 

93235ifc* 

^.aS'Sib^ 

9s3' 

hi' 

Do        sail....c. 



.-- 



.... 





Amst'd'm,  steam.c. 

451 

45t 

45t 

45f 

45t 

451 

Do        saU.-.c. 

.... 

.... 

.--. 

.... 

.... 

Beval,  steam.... d. 

^32®"** 

732®  >4* 

■Jsa®** 

''32®H* 

732»V 

"saa"*- 

Do     sail e. 

.... 





.... 

.... 



Baroelona.steam.c. 

Saa- 

»32* 

933' 

»32' 

932* 

»S2* 

Genoa,  steam. ...c. 

''le* 

'16* 

'18' 

Tib* 

'i«* 

'19' 

Trieste,  steam... c. 

V 

V 

V 

>s' 

H' 

V 

Antwerp,  steam..!!. 

>e»96i* 

%a9„. 

l8  39e4' 

%a.»M* 

>«»964' 

^a»6^' 

*  Compressed.  t  Per  100  lbs. 

LlVEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  .\merican 

Actual  export. .' 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


March  6.  March  13.  March  20.  March  27. 


39,000 

3,000 

2,00(1 

26,000 

6,000 

19,000 

974,00c 

752,000 

88,00c 

62,00C 

232,000 

187,000 


35,000 

4.000 

2,000 

24,000 

5,000 

22,000 

990,000 

767,000 

72,000 

51,000 

200,000 

163,000 


43,000 

5,000 

2,000 

30.000 

7,000 

IS, 000 

984,000 

768,000 

55,00U 

44,000 

196,000 

152,000 


45,00c 
4.000 

2,000 

31.000 

5,000 

1 1 .000 

1,005.000 

791,000 

62,000 

53,000 

192,000 

140,000 


Note.— Recount  of  stock— East  Indian  increased  14,000  bales. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  37,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


u 


Market 
12:30  r. 


Mid.  Upl'ds 
Mid.Orl'ns. 

Bales 

pec.&exp. 

futures. 
Market,  ) 
12:30  P.M.  ^ 

Market,  { 
5  p.  M.    ( 


Saturday 


Firm. 

6 

6iie 

6,000 

500 


Barely 
supported 


Monday. 


Quotat'ns 

fully 
malQt'n'd 

6 

6'18 

8,000 
1,000 


Steady  at 
1-84  ad- 
vance. 
Quiet 
bat 
steady. 


Tuesday 


Moderate 
demand. 

6 

6li« 
7,000 
1,000 


Quiet 

but 

steady. 

Steady. 


Wednes. 


In  buyers' 
favor. 

6 

6I16 
7,000 
1,000 


Barely 
steady. 


Thursd'y. 


Fair 

business 

dolne. 

6 

6I18 
8,030 
1,000 


Fr%day 

Qiiotat'ns 
barely 

supported 
6 

61 18 
7,000 
1,000 


Steady  at  Unsettled, 
2-84  de-    at  2-64  de- 


Barely 
steady. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


l^r  The  prices  are  given  in  pence  aiid  6ilhs,  thus  : 
b  62-64d.,  and  6  03  means  6  3-6  4d. 


5  62 


Sat.  Mch.  2V. 

mon.,  Mch.  !23. 

TuM.,  Mch. 

Op«n 

Bith  Low. 

Clot. 

Open 
d. 

Bith 
d. 

Low. 
d. 

Olos. 
d. 

Open 
d. 

Biih 
d. 

Low. 
d. 

a. 

a. 

d. 

d. 

Mansli 

«01 

6  01 

6  01 

6  01 

6  01 

8  01 

6  01 

8  01 

6  00 

nna 

600 

March-Apr. 

8  01 

601 

6  01 

6  01 

8  01 

8  01 

8  01 

6  01 

600 

6  00 

600 

Aprll.May .. 

608 

603 

603 

6  03 

604 

6  04 

603 

603 

8  02 

8  02 

6  01 

May-June.. 

HO? 

6  07 

607 

607 

608 

808 

6  08 

8  08 

606 

606 

606 

June-July.. 

6  11 

611 

611 

611 

6  12 

612 

613 

6  12 

610 

6  10 

6  10 

Jnly-AuR... 

6  15 

6  15 

6  IB 

615 

616 

615 

616 

615 

614 

814 

81,1 

Aug.-3ept.. . 

618 

6  18 

618 

618 

6  19 

616 

6  18 

618 

617 

617 

618 

Sept.-Oct... 

613 

8  12 

612 

612 

613 

.618 

613 

613 

812 

6  18 

012 

OCt.-NOT... 

.... 

Nov.-Deo. . . 

i*.. 

..*. 

.... 

. ,. 

.... 

,, 

.... 

Deo..  Jan.... 

•  •.. 

*■.. 

*>■> 

.... 

*■•. 

•  ..• 

•  •*t 

>... 

... 

Jan..Feb.... 

... 



.... 

... 

.... 

.... 

.... 

.... 

i 

8  00 
6  00 
6  01 
606 
610 
613 
618 
612 


March 

March.  Apr. 
AprU-May. . 
May-June.. 
June-July.. 
July-Aug... 
AaK..Sept.,. 
Sept..Oct.. 

00t.-«OT_.. 

NoT.-Deo. . . 
Deo.- Jan  . . . 
Jan.-Feb.... 


Wednes.,  Mch.  23.     Thnra.,  Mch.  36. 


Open  Bith  Low.  Olos 


5  82 
583 
8  01 
608 
811 
815 
610 
5  63 


d.  d. 
5  82  5  61 
5  62  [  5  81 
5  63  5  82 


804 
608 
611 
6  15 
6  10 
563 


80S 
8  07 
6  10 
614 
6  00 
5  62 


d. 
5  61 
561 

5  02 

6  03 
8  07 
8  10 
614 
6  09 
5  82 


Open  Bioli  tiow.  Olo» 


d.  It. 
5  83  5  63 
5  83  I  5  83 


6  00 
6  04 
8  08 
612 
6  IE 
810 
683 


8  00 
604 
6  08 
612 
6  1.'> 
6  10 
563 


d. 
5  82 
5  62 

5  62 
0  03 

6  07 
611 
614 
610 
S63 


d. 
5  82 

5  62 

6  63 
6  03 
6  07 
611 
614 
8  10 
563 


FrI.,  Mch.  2». 


Open  BiohlLow.  Olos. 


d. 

560 
580 
5«1 
6  02 
605 
806 
613 
60S 
560 


d. 

5  61 
5  61 

5  62 

6  02 
806 
6  09 
613 
608 
5  61 


d. 
580 
580 

5  61 

6  02 
6  05 
6  09 
6  13 
6  08 
580 


d. 

5  61 
5  61 
5  63 

8oa 

60S 
610 
613 
808 
5  61 


BREADSTUFFS. 

Friday,  P.  M.,  March  27, 1885. 

The  flour  market  was  quite  dull  early  in  the  week,  and  some 
reductions  were  made  in  prices  to  facilitate  the  closing  out  of 
the  better  grades  of  St.  Louis  brands.  But  lines  of  low  grades 
suitable  to  the  filling  of  shipping  orders,  continued  scarce  and 
firm.  Later  in  the  week  there  was  some  improvement  in 
inside  figures  from  sympathy  with  the  course  of  wheat,  but 
without  much  increase  of  activity  in  the  dealings.  Rye  flour 
and  corn  meal  were  unchanged. 

The  wheat  speculation  opened  somewhat  depressed,  but  tha 
severely  wintry  weather  which  prevailed  gave  currency  to 
unfavorable  crop  accounts,  not  only  as  to  injury  to  the  winter- 
sown  but  to  the  unseasonable  lateness  of  the  spring  sowing. 
This  somewhat  strengthened  values.  On  Wednesday  the 
rumors  respecting  the  relations  between  Russia  and  Great 
Britain  were  again  warlike,  giving  a  great  impulse  to  the 
speculation,  and  causing  an  important  advance  in  prices  for 
future  delivery.  Wheat  on  the  spot  did  not  improve  so  much, 
as  the  export  demand  continued  limited.  Yesterday  a  lower 
opening  was  fully  recovered.  To-day  wheat  was  taken  more 
freely  for  export,  and  there  was  a  buoyant  opening  to  the 
speculation,  but  it  subsided  and  the  close  was  easier, 

DAILY  CLOSING  PRICES  OP  NO.  2  RED  WINTER  WHEAT. 

Sal. 

In  elevator 89'a 

March  delivery 87''g 

April  delivery 88>4 

May  delivery 89?4 

June  delivery 91^4 

.luly  delivery 9214 

August  delivery 93  ....         

September  delivery 9414        

Indian  corn  futures  have  sympathized  largely  with  wheat, 

and  the  influences   which  have  affected  that  staple.      The 

regular  trade  has,  however,  been  much  more  active,  large 

lines  having  been  taken  for  export.     Tlie  late  season  does  not 

seem  to  be  regarded  as  having  any  significance  in  relation  to 

the  prospects  of  the  next  crop.     To-day  the  export  movement 

was  quieter,  but  the  speculation  fairly  activb. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORU. 

Sal. 

In  elevator 49'a 

March  delivery 49% 

April  delivery 4958 

May  delivery 49^ 

June  delivery 50 

July  delivery 51 

Rye,  barley  and  barley  malt  have  been  very  quiet,  and  not 
very  firmly  held. 

Oats  have  not  been  in  so  much  demand  for  export,  and  the 
speculation  has  not  sympathized  with  that  which  the  warlike 
advices  have  stimulated  in  wheat  and  corn.  There  is,  conse- 
quently, very  little  cf  interest  to  note  in  the  market,  nor  have 
the  changes  in  prices  been  of  much  significance.  To-day 
there  was  some  revival  of  export  and  more  speculation,  but 
prices  did  not  advance. 

The  following  are  closing  quotations  : 
n-otiR. 
Fine $  hbl.  $2  35®  2  90  I  Stnithem  bakers' and 


Moti. 

Tues. 

Wed. 

Thurs. 

Prl 

89% 

90 

91  >s 

9II3 

Olhi 

88% 

go's 

90% 

S8!l4 

89 

9118 

91ie 

9078 

9038 

90ifl 

920s 

9268 

9214 

92 

92% 

9438 

9414 

94 

93 

93 

95  >4 

9514 

95 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

49 19 

49  "a 

.">0l8 

50% 

50  »8 

4938 

4914 

5038 

50 14 

50% 

49% 

50 

50  °8 

50>a 

50% 

50 

,50  TJ 

51 

.50% 

5079 

50 

5018 

51 

51 

6078 

51 

51% 

52 

52 

52 

Superfine 2  8U®  3  25 

Spring  wheat  extras.  3  10  »  3  50 

Minn,  clear  and  stra't.  3  75®   5  25 

Winter  shlpp'g extras.  3  20»   3  50 

Winter  XX  &  XXX..  4  50® 

Patents 4  50» 

City  smpi'iugex 3  loa 


South'n  com.  extras..    3  503 


Wheat- 


5  25 
5  65 
4  05 
4  65 


family  brands $4  759 

Bye  flour,  gupertlne..  3  d0<» 

Fine 2  50» 

Corn  meal— 

Western,  &o 3  009 

Brandy  wine.  *o 3  259 

Buckwheat  flour  per 

100  lbs 2309 


Sprlng,per  bush. 
Spring  No.  2 

82    «1  00 

90    9 

92 

Red  winter.  No.  2 

90    '» 

92 

Red  winter 

80    9 

99 

White 

81     « 

95 

Com— West,  mixed 

19    9 

52 

West.  mix.  No.  2. 

50  >a* 

51% 

West,  white 

51    ® 

5:-i% 

White  Southern . . 

55     9 

65 

Yellow  Southern. 

49%  9 

52% 

ORAIN. 

I  Rye— Western 70    ® 

State 73    « 

Oats— Mixed 36    » 

White 3«%a 

No.  2  mixed 37     a 

No.  2  white 37149 

Barley -No.  1  Canada.  88     a 

No.  2  Canada 78    » 

State,  glx-rowed 68    -9 


5  50 
3  85 

2  80 

3  25 
3  30 

2  50 


71 

75 

38% 

41 

38% 

38% 

90 

80 

72 
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The  moToment  of  breadatuffs  to  market  is  indicated  in  tlie 
«tatement8  below,  prepared  by  us  from  the  flgurea  of  tiie  New 
Yorli  Produce  EzchanKe.  We  flrst  give  tlie  reoeipta  at  Western 
*aJ£e  and  river  ports,  arranged  bo  as  to  present  tl»e  compara- 
tive movement  for  the  weeic  ending  March  31  and  since  Aug.  1 
for  each  of  the  last  three  years: 


JtM«ipt<  a(— 

How. 

Wluat. 

Com. 

Oaf. 

»trUv. 

Bw. 

BblM.lMilu 

BiMh.80ltxBiu1.6AUw 

Biuhjaauu 

BlMlt.48lte|BlMVe4(.'l 

Obloaco 

1IM,988 

iM8,818 

1,385,080 

095.186 

816.848 

30,418 

Hllwaukea.. 

13,034 

lucaes 

e.880 

81,800 

100,807 

6,7H0 

Toledo 

1,»M 

88,811 ! 

80.698 

2.156 

084 

1.040 

Detroit 

IJHS 

90,8B0! 

ISO.SM 

92.8S) 

18,888 

'OleTeland. .. 

8.151 

00,430' 

16.000 

10.000 

8,000 

Bt.Louli .... 

88.9W 

84,870' 

667,880 

79.747 

68.800 

18.150 

Peoria 

1.300 

1.800 

878,680 

168.070 

88,800 

■6,000 

Duluth 

87,900 
8IO.a«3 

Tot.  irk.  '«6 

aossoa 

8.408,748 

806.838 

406,086 

68.432 

Same  wk.  '84 

157,480 

B74,»flll 

2.S0a.471 

1,118,031 

840,884 

45,740 

Bame  wk.'SS 

17S,13a 

7M,320' 

3.8ti0.8l5 

1.016.863 

389,001 

89,687 

mnet  Jutv  88 

1 

1684-5 

0.740.878 

86.0ia,31.s' 

65.785.867 

40.647.933 

14.510,480 

3.971,158 

1888-4 

a,18S,I»2 

88,737,816 

82.7«I5.333 

42.910,618 

14.931.889 

6.000,680 

188S-8 

8.788,069 

62.073.024 

03,006.447 

85,179.618 

18.858,414 

3.468,148 

The  comparative  shipments  of  flour  and  grain  from  the  sam*^ 
ports  from  Dec.  22,  1884.  to  March  21,  1885,  inclusive,  for  four 
years,  Aow  as  follows: 


Flonr bbU. 


1884-3. 
2.836,924 


Wheat] bush.  4.617.137 

Com 23,690.71)2 

Oats 9.417„')U 

Barley l,791,-.'64 

Rye 479,2(i'J 

Total  gialD 


1883-4. 

2,148,180 

4,109,708 

19,018,663 

7,922,413 

1.660,295 

669,13.5 


1882-3. 
2,490,589 

4,969,964 

21,187,692 

9,274,793 

3,:i6i;.658 

497,652 


1881-2. 
1.809,492 

4,208,246 

15,496,730 

6.817,272 

1,356  540 

617,379 


39,993,936       33,380,214       39,292.764       28,498.167 

Below  are  tlie  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Floor..^ .. 

Wheat..  ,  _ 
Com....   .„ 

Oats 

Barley...... 

Bye 


1835. 
Week 
March  21. 
.table.     271.953 


.baeh.     393.272 

1.799.673 

1,177.006 

169,525 

53.375 


1884. 

Week 

March  22. 

20.1,242 

482,812 

1,831.332 

639,783 

92,605 

158,706 


1883.  1882 

Week  Week 

March  21.  March  25 

180,361        102.165 


Total. 


178.009  237.605 

1,177.128  71.1.301 

860.539  354,85.5 

258.331  55.316 

35,290  24,115 

3.597.451   3,205,213  2,509,297  1,337,285 


The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week       Flour, 
tndina—     bbU. 

Mar21,'85  289,.597 
Mat  14, '85  268,533 
Mar.  7,'85  237,374 
Feb.28,'85  216,531 


Tot.,4  w..  312,035 
4w'k8'84..  704,727 


Wheat,         Corn,           Oatt,          Barley,  Bye 

buth.            buBh.           buth.           biuh.  bu»h. 

448,272    2,221,950  1,231,676     168,525  53,375 

336,227    3,024,581  1,360,193      195,'.i95  46,253 

282.323    1,906,109  1,070,960     139.417  43,234 

320,462    1,429,478     672.293      123,255  28,079 

67rt,492  170.941 

426,107  267,300 


8.532,118  4,335.122 
7,161,999  2,884,714 


1,137,284 
1,152,209 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  21  follow: 


Flour, 
At—  bbli. 

KewYork 148,286 

Boeton 61,100 

Portland 3,565 

Montreal 6,101 

PbUadelphla. . .    33,534 

Baltimore 52,232 

Kewp't  News 

New  Orleans...    18.217 

Total  week.. .323,335 
Cor.  week  '84..  232,981 


Wheat,        Com, 

bitah,  btiah. 

286.125  1,245,130 

1.3,050     262,720 


30,644 

14,105 

155,700 

149,126 


12,703 

600 

181,200 

544,250 

2,860 

663,514 


Oalt, 

b?i8n. 

833,150 

103,478 

2,500 

5,780 

80,000 


Barley, 
butH, 

16.875 
6,600 


bush. 
8,856 


1.200 
59,400 


600 


35,057       3,885 

oi.iis     '.'.■.". 


653,750  2,912,977  1,121,380    81,075    13,071 
441,453  1,476,466     432,701  163,685    91,962 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
22,  1884,  to  March  21,  1885,  compare  as  follows  for  four  years: 


Flour bbla. 


1884-5. 
3,267,0J1 


Wlieat bUBh.     7,470.053 

Com 27,602.404 

Oate , .     7,542,108 

Barley 1,679,607 

Rye..., 237,591 


1883-4. 
2,800,566 

4,197,305 

12,574,023 

4,372,455 

1.841,718 

550,870 


1882-3. 
3,753,054 

12.914,291 

23,604,567 

5,482.910 

1,261,653 

230,921 


1881-2. 
2,801,312 

6,844.036 
8,942,604 
5,051,829 
1,435,102 
131,310 


Total  grata....  41,531,763       23,536,371       43,500,372       22,451,881 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  21,  1885,  are  shown  in  the  annexed  statement: 


Exports 
from— 

WKeat. 

FUmr. 

OaU. 

Bye. 

Peat. 

KewYork 
Boston. .. 
Portland. 
Montreal. 
Plilladel.. 
BaUliu're 
K.  Orl'ns. 
N.  Kews. 

Ttuth. 
198,902 

36^641 

87,987 
1  20,596 

333,129 
347,071 

Buth. 

573.965 
47.610 
12,703 

16V,462 
329,056 
711,400 

BbU. 

76,069 

53,066 

3,124 

22,253 

1,633 

10 

Buth. 

266,544 
94.570 

Buth. 
61.919 

Buth. 
3,650 

Total  w-k. 

B'me  time 

1884.  .. 

1,736,228 
758,175 

156,155 
131,051 

361,314 
2,530 

61,910 
8,255 

3.650 
34,014 

The  dMdnation  of  theoe  export*  to  m  below.    We  add  IIm 
oorreepond'ng  period  of  last  year  for  comparison: 


fiirwMk 
lo- 

«««■.             1              WhtoL 

0»m. 

1985. 

Week, 

Mar.  21 

1884. 

Week, 

Mar.  22. 

188S. 

WMk. 

Mar.  -il 

Uar.  22. 

Uar.  21. 

1884. 

Wesk. 
War.  22. 

VoJ^iag. 
Contln'nt 
8.A  C.Aiu 
W.  Indies 
Brit,  col's 
OtU.c'n'ts 

Bblt 

126.455 

8.487 

0.960 

12.875 

2.848 

541 

Bbli. 

83,639 

0,535 

12.477 

18.9.13 

8,4.)7 

950 

Biuk. 
252.161 
85,008 

autk. 

229.449 

117.«'23 

JButk. 

706.596 

oo3.8ee 

29.240 
6,534 

Butk. 
443.841 
303,430 

■■"uo 

Total... 

156.155 

131,051 

333,129 

347,071 

1.736.226 

738.175 

By  a<iding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flowr. 

IDMot. 

Cbm. 

B»  -irrtt  tinct 

1884-5. 

1883-4. 

1884-5 

1888-4. 

18844>. 

188S-4. 

Aug.  86,  eo- 

Aug.2Sto 

Aug.  87  to 

Atlt.Sitrt 

Aut.i7  to 

Au<i.Wto 

^<I«.»7C« 

Mar.  21. 

Mar.  82. 

Mar.  81. 

Mar.  82. 

Mar.  SI. 

Mar.ta. 

Bblf. 

Bbli. 

Bwh. 

Buth. 

Biuh. 

Busk. 

Oo.  Kingdom 

3,564.801 

3,052.728 

17,189.836 

15,069.776    19.454.687 

16390,>«6 

Oontlnent . . . 

230.130 

2.17.386 

10,775,779 

9.751.8m'     7.2I8J52 

0.376.877 

8.*C.  Am... 

433.174 

as-^.^TO 

43.841 

1.806         803.946 

1.186,128 

West  Indies. 

488,588 

492,974 

1,000 

81.878 

866,093 

849,738 

BrlU  Col'nles 

83S.098 

860,865 

146 

8.010 

49,128 

98,6 16 

Otb.  ooantr'B 

37,688 

20.023 

19.27S 

17,507 

81,419 

113,089 

Totsl 

5.125.508 

4,537,035 

33  02S,4S3 

24.877,081 

27.810.795 

8J.819.106 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  21, 1885,  was  as 

follows: 

Com, 

bush. 
937,290 
303,951 
9,500 


Wheat, 

Initoreal-  buth. 

.VewYork 4,794,^70 

Do    afloat  (est*  353,795 

Alb.any 1,400 

Buffalo 1,256,330 

CliloaKO 15,882,271 

Do     afloat  ....  142,318 

Newport  News...  7.537 

Milwaukee 5.276,405 

Duluth 5,981,066 

Do    afloat 101,000 

Toledo 2.682,394 

Detroit 1,172.265 

Oswego 122.000 

St.L0Ql8 2,212.007 

Cincinnati 49.402 

Boston 33.183 

Toronto 333,733 

Montreal 186,007 

Philadelphia 795,904 

Peoria 6,690 

Endianapolis 80,000 

Kansas  City 541,449 

Baltimore 1,113,167 

Dawn  Mississippi.  50,000 

OnraU 541,649 


2,196,626 

136,831 

57,400 


■,000 


Oatt, 
buth. 

737,311 

259,189 

32,100 

3,226 

346,310 


Barley, 

buth. 

204,242 

66,000 

46.000 

279,003 

117,529 


Rye. 
buth. 


4,712 
81,730 
13,700 

2,311 
139,572 


9,387       77,332        19,333 


7,8.-.l 
80,000 

5,051 

76,144 

29.435 

168,829 

35.112 

■  14,516 


2,792 

iisbo 

12.609 

17,082 

88S 

3,850 

17,555 


098 

15,i47 
4,178 


209,908       36,621 


Tot  Mar.  21.  "85. 
Tot.  Mar.  14, '85. 
Tot  Mar.  22, '84. 
Tot.  Mar.24,  '83. 
Tot  Mar.25,  '82. 


43,766.592  8,191,563  3.092,075  1,386.975  361,670 
43.772.372  8.412.478  3.020,419  1,539,660  433,240 
29,554,420  17,.551,096  4,770,510  1,<>32,487  2,363.223 
22,356,391  16,.")93,451  4,515,289  1,824,368  1,917,546 
12,562,355  10,414,982  1,759,102  1,237,282  1,041,599 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M.,  March  27,  1885. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  only  moderate  the  past  week,  the  demand  for  spring  and 
summer  fabrics  having  been  checked  by  the  unseasonably 
cold  weather  which  prevailed  the  greater  part  of  the  time. 
Transactions  with  commission  houses  and  importers  were 
chiefly  of  a  hand-to-mouth  character,  but  California  buyers 
were  more  liberal  in  their  purchases  because  of  the  low  rates 
at  which  they  were  able  (for  a  time)  to  make  shipments  to  the 
Pacific  coast.  The  jobbing  trade  opened  quiet,  but  became 
rather  more  active  before  the  week  closed,  owing  to  a  favora- 
ble change  in  the  weather,  which  stimulated  the  demand  for 
certain  fabrics  that  have  l)een  sluggish  of  late.  Accounts  from 
the  West  and  Northwest  indicate  that  large  quantities  of 
goods  are  passing  into  the  channels  of  consumption  in  those 
sections,  but  reports  from  most  of  the  Middle,  Eastern  and 
Southern  States  show  that  there  is  still  ample  room  for 
improvement  in  the  business  situation. 

Domestic  Cotton  GIoods. — The  exports  of  domestics  for  the 
week  were  6,744  packages,  including  3,647  to  China,  1,219  to 
Great  Britain,  700  to  Arabia,  4M  to  Hamburg,  286  to  Brazil, 
117  to  Mexico,  94  to  U.  S.  of  Colombia,  &c.  The  demand  for 
staple  cotton  goods  at  first  hands  was  spasmodic  and  irregu- 
lar, some  fairly  active  days  having  been  followed  by  others  of 
conspicuous  quiet.    Brown  and  bleached  goods  were  only  ia 
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moderate  demand,  and  the  best  makes  were  relatively  more  1 1 
active  than  outside  brands.  Colored  cottons,  as  denims,  &c.; 
were  taken  in  fair  quantities  by  jobbers  and  the  manufactur- 
ing trade,  but  slight  price  concessions  vcere  fonnd  necessary 
in  order  to  quicken  their  distribution.  Some  large  lots  of 
grain  bags  were  quickly  disposed  of,  and  there  vpas  a  good 
steady  movement  in  white  goods  and  quilts.  Prices  of  nearly 
all  plain  and  colored  cottons  continue  very  low,  and  unre- 
munerative  to  manufacturers.  Print  cloths  were  in  light  de- 
mand and  easier  on  the  basis  of  3i^c.  less  %  per  cent  for  G4x 
64s,  "futures,"  31-lGc.  plus  1  per  cent- for  64x64s,  "spots,"  and 
25^c.  less  1  per  cent  for  56x603.  Prints  were  less  active  than 
anticipated,  but  a  considerable  distribution  of  ginghams,  wash 
fabrics,  &c.,  was  made  by  agents  and  jobbers  alike. 

Domestic  Woolen  Goods.— Operations  on  the  part  of  the 
clothing  trade  were  more  numerous  than  of  late,  and  a 
moderately  increased  business  in  men's-wear  woolens  was 
therefore  done  by  the  commission  houses,  though  there  was 
an  utter  absence  of  snap  in  the  demand.  Worsted  coatings 
and  suitings  continued  to  meet  with  a  fair  share  of  attention, 
and  considerable  orders  were  placed  in  this  connection.  Fancy 
cassimeres  ruled  quiet,  aside  from  a  few  prominent  makes,  in 
which  a  fair  business  was  done  by  agents,  and  there  was  a 
steady  though  moderate  inquiry  for  beavers  and  rough-faced 
overcoatings  by  clothiers.  Cotton  warp  cassimeres  were 
lightly  dealt  in,  as  were  satinets  and  Kentucky  jean?,  but 
there  was  a  continual  brisk  movement  in  Jersey  cloths,  and 
more  inquiry  for  heavy  cloakings  was  experienced  in  some 
quarters.  Flannels  and  blankets  were  taken  in  accordance 
with  actual  wants,  and  carpets  were  devoid  of  animation. 
Ladies'  cloths,  tricots,  all-wool  sackings  and  suitings  continued 
in  very  fair  demand,  and  there  was  a  moderate  business  in 
staple  and  fancy  worsted  dress  fabrics. 

Foreign  Dky  Goods. — Importers  have  experienced  a  steady 
demand  for  re-a6Sortm?nts  of  certain  specialties  in  spring  and 
summer  goods,  but  selections  were  mostly  governed  by  posi- 
tive requirements,  and  transactions  were  moderate  in  the 
aggregate.  The  jobbing  trade  was  fairly  active  at  times,  but 
by  no  means  as  brisk  as  could  be  desired.  The  auction  rooms 
were  pretty  well  supplied  with  silks,  Hamburg  embroideries. 
Canton  mattings,  &c.,  and  a  considerable  distribution  was 


made  through  their 

medium. 

but  at  prices  which  left  a 

very 

slim  margin  of  profit  to  the 

owners. 

Importationti   of  Dry  Ooods* 

The  importations  of  dry  goods  at 

this 

port  for  the  week 

ending 
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N.  W.  Harris  &  Co., 

IKTEISTMENT  BANKERS, 

No.  176   DEARBORN   STREET, 

CHICAGO,    II.I.. 

"Rn'NTTl.CJ    state.  County,  City,  Town,  Behoo 
JJV/XN  UiJ,     acd  Cur  Trust  Bought  and  Sold. 

The  fnndtDg  of  entire  issues  receives  special  atten 
tlon.   Write  us  If  you  wish  to  buy  or  sell. 


T  H  B 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    1.0ND0N,    ENGIiAND), 

Transact  a  general  Financial  and  Agency  Business  in 
the  State  of  Texas  and  Europe. 


New  York  Correspondents: 
Bi^KK  Bros.  &  Co., 
Wall  Street. 


C.  E.  WKLLBSLEY, 
General  Manager, 
Dallas.  Texas. 


ESTABLISHED   1871. 

P.   F.   Keleher  &  Co., 

905   OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
8  peplalty.  Good  Investment  Seourities,  paying  from 
iVi  to  10  per  cent,  for  sale.  .-  -  -. 


D.  G.  FONK8,   (   STATE    BANK,   I  C.  T.  WALKEB 
President.     IXnoorporated  1875.  J        Cashier. 

German  National  Bank, 

lilTTIiE    ROCK,    ARKANSAS. 
Capital  (Paid  In)    -    ■    .    .      ^300,000 

ftompt  attention  given  to  all  business  in  our  line. 
Katlona  IBank  and  National  Bank  of  the  Republls 

George    Eustis    &   Co., 

B  ANKHRS, 
CINCINNATI,  OHIO. 


Brown  ,Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.   Co., 

Arlington  mills.       Freeman  Tilts.  Co., 

Renfrew  Mfg.  Co.,  James  Phillips,  Jr. 

Fltclibiirg  Worsted  Co., 
George  Whitney,      Coutlueutal  inills, 

l,lucoln  mills. 
BOSTON,  31  Bedford  Street. 
vrw  vnnv  1 58  &  60  Worth  Street,  and 
^   lUKK-igg  4  37  Thomas  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  dc  BLFACHKD  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,    TICKS.   DUCKS,    Afl. 
Towels,  <lnUts,WtaIte  Goods  Se.  Hoslerj 

DrUls,  Slmeiings,  ac,  for  Export  Trcute. 

BuUard  &  Wheeler, 

119  mAIDEN    LANE, 

NEW   YORK. 

BAOOIIVG   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging, 

Eagle  MlllB,""Broolilyn  City,""Georgla,""Caroirna?' 

'Nevlns, O," "Union  Star." "Salem,"  "llorlcon  Mills," 

Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IKON  TIBS 


ESTABLISHED    1855. 

Eugreue   R.   Cole, 

Successor  to  SEARS  &  COLE, 
STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor. 
poratlone  with  complete  outfits  of  Account  Books 
and  Stationery. 

^^~  New  concerns  organizing  will  have  their  or* 
ders  promptly  executed. 

No.  1    WIL.L,IAni    STREET, 

(HANOTEB  SQ17AKB.) 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

(X)TTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  iC,  "ONTARIO"  8BAMLHS8 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  (took 

No.  109  Dnane  Street. 

Joy,  Lincoln  &  Motley, 

86  &  88  Franklin  St.,         IS  Chauncey  Street, 
NEW  TORK.  BOSTON. 

AGENTS  FOB 

Ocean  mills  Co.,  Atlantic  Cotton  mills, 
Clilcopcc  mfg.  Co.,    Pcabody  mills, 

Saratoga  Victory  mi'g.  Co., 
EUerton  New  mills,    White  mi'g.  Co., 
Uucasvllle  mfg.  Co.. 
Underwrear  and  Hosiery  Mills. 

BAGGING. 

WARREN,   JONES    Ac  CRATZ 

ST.   LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jnte  Bagging 

IMPOSTESS   OF 

IRON    COTTON    TIES. 

OFFICE 

CARPETS. 

Before  bujrlng  your  Carpets,  IJnoleura,  OH 
Cloths  or  MattlnRS,  call  at  BENDALIi'S 
Carpet  Store,  114  Fulton  St.,  basement 
flooi-.  Cheapest  place  in  the  city.  If  not  coa- 
venlent  to  call,  send  lor  samples. 


March  28.  lt«5  i 


ItisnvAttce. 


OFFICK  OF  THJE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  34, 1886. 
The  TniBteeg,  In  coiifonulty  to  the  Charter  ol 

the  Coinimny,  subiitlt  the  followlnR  Statcmeni 

of  Its  allalre  on  the  Slat  Udccmlier,  IBSl: 

PreiuiuniB  on  Marli.e  Ulsks  from 
lat  Jnnnary.  !884,  to31gt  De- 
cember. 1881 J3.968,039  44 

Premlams  on  PoUcloo  not  marked 
off  Ist  January,  1881 ■     1.417,756  70 

Total  Marino  Premiums $3,405,796  14 

Premiums  marked  off  from  Ist 
January,  1884,  to  31«t  Deocni- 
ber,  18n4 *l,OJ0,27l  C4 

Losseti  paid  durlni;  tbe  naiue 
period $2,109,919  20 

Betnma  of  Premiums  and  Ex- 
pense*        $787,789  40 

The  Company  Las  the  following  Assets,  viz.: 
Onlted  Status  afcd  State  of  New 

York  Block,  fity.  Bank  and 

other^^tocks $8,776,6i*5  00 

Loans  secured    oy  Stocks  and 

otherwise 2,0C5,li  0  00 

Beal  Estate  nud  Claims  due  tbe 

Company.  e»tiiijat<d  at 410,000  00 

Premium  Notes  and   Bills    Ke- 

celvaule 1,454,959  73 

Cash  In  Bank 261,544  O.'i 

Amount $12,93:1,289  38 

BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  tbe  hold- 
ers ther«><,t,  or  their  legal  representatives,  on 
and  after  Tuesday,  tbe  Third  of  Pebnmiy  next. 

THE  OUTSTANDING  CERTIFICATES  ol 
the  Issue  of  1880  will  be  redeemed  and  paid  U- 
tbe  holders  thereof,  or  their  legal  representa 
tlvea,  oB  and  after  Tuesday.  lUe  Third  of  Feb- 
mary  next,  from  which  date  all  Interest  thereon 
win  cease.  The  ccrtltlcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY    PER    CENT    i 
declared  on  the  net  earned  premiums  of  tb. 
Company,  for  tbe  year  ending  31si  December. 
1884,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  tbe  Fifth  of  May  next. 

By  order  of  tlie  Boanl. 

J.  H.  CHAPinAN,  Secretarr. 


T  R  IJ  M  T  E  E  .•«  I 


J.  D.  Jones. 
Charles  Dennis, 
W.  n.  H.  Moore. 
J,tme«  Low, 
David  Lane. 
Gordon  W.  Burnham, 
A.  A.  Raven, 
n'm.  SturgIs, 
BenJiimln  U.  Held, 
Joslah  O.  Low, 
Horace  Gray, 
William  E.  Dodge, 
William  H.  Maoy. 
e.  A.  Hand, 
John  D.  Hewlett. 
WlUlam  H.  Webb, 
<Tiarle«  P.  i:-ird?tt. 


Edmund  W.  CorUee, 
Adolpbe  Lemoj-ne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D.  Leverlch. 
Thomas  B.  Coddlngton 
Horace  K.  Thurber. 
William  Degroot. 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss. 
Henry  E.  Hawlcy, 
Wililaui  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS.  Vloe-Presldent 
W.  H.  H.  HOORG,  2d  Vice-President. 
k,  A.  RAVEN,  Sd  Vlae-Pn»ldent. 


THE  <;HK0.M()LK. 

The  United  States  Life 
Insurance   Co. 

IN    THB    CITY    or    NEW    YORK, 

(UIUIAM/KD    I.V    IHGO.) 

801,  S62  Ik  US  Kroadwajr,  New  York. 

T.  II.   BR08NAM,  President. 

C.  P.  KaALiiau,8ec'T.  A.  WHXiLWBionT,  AastBee, 

Oio.  H.  Bt'uroBD.  Actuarj. 

All  the  profits  belonn  to  the  pollor-bolders  ex- 

ClUHlT0l7. 

All  PuHdes  benreforlh  tMned  are  Inoonteatable 
for  any  rauie  aflor  three  y-oara. 

Death  riuliiiB  piild  111  niicM  as  aeon  as  aatlafaotor; 
jiroofa  Hre  recelve<l  iit  itip  llonie  Ofllce. 

Abaolute  aecuntjr.  ccmiilned  with  tbs  larveat  llber- 
alltr,  aanurea  the  poiitilarttr  andaacceaaof  tblaCu. 

All  form   of  TiMiiino  I'oliclea  laaued. 

OOOl)  AtJKNTs,  (luBlrlnd  to  repreaent  the  Com- 

§snj,  are  Invited    to  uddrosa    1.   S.   QAFFNEV. 
uperlatendent  of  AKenclea.  at  Home  OOce. 

COMPAKISON  or  BUSIKISS. 

1883.  1884. 
Psym'ts  to  Pollcy-holdera 
for  l)e:ithCtuliiiH,  Endi.w- 
menls.  Anniiltioo,  Surren- 
ders and  Dividends t«78,923U8      »8:W.H913 

:&<I  i  lfH-4.    ivxi  k  1W4. 
New  Insurance  Written.... ».M)04.211  00  »ii,lll,488  00 
Deo.  SI,  '82.   Dec.  81,  '81. 
Innurance  In  force        .  .    H7,ie7,108  00  $19,768,804  00 
Interest  due  and  unpaid  on  Total  Assets.  Decem- 
ber ai.  1884.  NUNB. 

nAniNE  AND  INLAND  INSURANCE 

COMMEROIAL   MUTUAL 

INSURANCE    COMPANY, 

57  .fc    59    WILLIAM    .SI  BEET,    NEW  YORK. 
ASSETS. 

CnltedS  ati  a  Securities t212,590  00 

Bank  Stocks  of  .New  York  City  Banks....     86,638  00 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  In  Bunks 347,188  45 

Premium  .Notes,  i  anh  I'remlimia,  Re-ln- 

surunce  and  uti  er  Claims 87,553  31 

Total  Assets,  January  1.1885 t74,').961  76 

W.  IKVINOCOME-',  President. 
Uenry  D.  King,  Sec.  w  ainwkiout  Hardie,  V.P. 
H?"  This  Company  issues  CertlBcates  of  Insurance, 
lo-aes  payable  in  LONDON,  at  its  Bankers,  Messrs 
BIlOW  N,  SHIPLEY  i  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

P.   S.    WINSTON,   Presideni. 

ISSUES  EVERT  DESCRIPTION  OF 

LlFEik  KNJJO  WMEi\T POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14.  1842. 

Assets,        $103,876,178  51 


vu 


ji«tcam5ht|9s. 


ON  L  Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NICW    YOKK  and    HAVRE. 

From  Plor(newM.'.J,  North  River,  foot  of  Morton  St 
Travelers  by  this  lineiivoid  both  trunsit  by  Knulis 
railway  and  the  divcuiuforts  of  croiisioK  the  Chauue 
In  a  small  boat. 
ST.  T.AL'RKNT.  lif  Jousselln. .Wed.,  April  1,  7  A.  M. 

AMKUiyUE,  Santflli Wed.,  Aprils.  11  A.  M. 

Sr.  GEltvtAlN.  Traub Wed.,  April  15,  5  A.  M. 

CAKAUA,  I'e  Kersabiec  ..  .Wed.,  .-^pril  Ti,  11  A.  M. 
PiiiCK  OF  IMsyAGKM:     • -^'  in..'):— (Ni  Ilavro- 

Flrst  cabin.  $100  and  *■  i.>in.  tOttj  steer- 

ago,  liytV-lDCludlnK  wti:  ,1  utensils.     Ue- 

tum  ttcketsat vcryre-ii;  :        '  iieckson  Banque 

Transailuntlque.  tiavreunil  TutI^aIu  amounts  to  salt. 

Special  Train   trotn   Havre    to    Parl». 

tntiquo  delivers 

in   tickets  from 

hrd'iL'h  tn  !»arts 

.  cers 

<  tn 


The  CompoKnie  (ien< 
at  Its  office  tn  >'e«  \": 
Havre  to  Paris.    Biiit',.' 
without  examination  in  iiavr' 
have  the  »aiMe  .lollvered  at  t . 
New  Vork.  I'lrr  Vi  North  Klvi 
aL  least  two  hours  before  the  J 


i^er 


LOVIS  DE  IIEBIAN,  A^ent, 

No,  (t  nowllns  CSreeu. 


JOSEPH  CILLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALERSThrouomoutThe  WO  RLD 
GOLD  MEDAL  PARIS    EXPOSITION- 1873. 


(Cotton. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS* 
8  South  William  St.,  New  Vork. 

BXBCUTR  OKDKKO  KUR    FUTURII   DBLIVmT 

COTTON 

■ttheNKW  VOKK.  I.IVKItl'OOL  A.VD  NVW   Ok 
LKAM8  CO'I'rUN  KXCII  A.NUKH.  AIM ordMI  tor 

C  O  F  F  E  K 

at  the  NBW  YOIIK  COKKKK  RXritANOa,  ftad 

GRAIK    AIM»    PROVISIONS 

at  tjio  NKW   VOHK   PIlODirCK   KXCIIANUI   u« 

the  ClIICA<;tl  ll<IAKI>  OK  TKAUB. 

COHnKI>rc>.<<I>KNT8 

McMra.  Smith,  Edwards  A  Co.,  CottoD  BrokMt 
Liverpool. 
Mewra.  Bamnel  H.  Buck  A  Co..  Now  Orlsaiu. 


Robert  Tannahill  &  Co., 

Cotton  Commisgioii  Merchants, 

No.  61  stone  Street,  NEW  YORK. 

Special  attention  irlven  to  the  purobaB.  and  aal.of 
t'uture  i'oiitrftcta. 

Qdstavds  c.  Hopkins.   Lfcirs  Hopkins  BMmu 
Charlies  D.  Millkr. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARL    STREET, 

NEW   YOEK. 

Orders  fob  FtrrtrHn  Contracts  Bxicttbd  ta 
New  York  and  Liverpool. 


Alexander  &   Cargill, 

COTTON    BROKERS, 

AVOUSTA,    OEORCIA. 

Entire  attention  given  to  purchaae  of  COTTO 
TO  ORDER  (or  SPINNERS  and  BXPOBTJtBS. 

COBHESPONDENCE    SOLICITED. 

Kefeuences.— Natloniil  Bank  of  Aniniata,  Oft 
Heury  Hentz  &,  Co..  Commission  Merchants*  New 
York;  William  B.  Dana  &  Co..  Proprietor*  COMMIB- 
CIA  L  &  KiNANciAL  CBKOjiiCLE,  and  Other  New  York 
Honses. 


John  C.  Graham  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
No.  19  So.  WlUlam  St.,  New  York. 

SELMA,  ALA.!  MONTGOMERY,  ALA- 

Buyers  of  Cotton  for  a  Comralaslon.  Orders  for  Fn 

tnre  Contracts  executed  In  New  York  and  Liverpool 


Warren  ewen,  Jb, 


John  H.  Bwih. 


Ewen   Brothers, 

COTTON     BROKERS, 

Noe.  31    dc    33    Broad    Street, 

NKW    YORK. 


jrouN  n.   CLisBV  &  co., 

COTTON  BUYEKS, 
nONTGOnERY,    ALA. 

PtTBCHASE  O.VLY   ON  ORDERS  FOR   A  CollMiaaiO.N 

Farrar  &  Jones, 

133    PEARL    STREET,  NEW  VORK.. 

Llberal-advancv^  made  on  (^)tton  conslKnmeni* 
Special  atfRntion  Kiven  to  orders  for  oontxacta  f«'r 
(uture  delivery  of  Cotton. 

EVRB,    PARRAR    Sc    CO., 
NOUKOLK.  VA. 


Kenry  M .  '1  abcr  6c  Co  , 

141    PEARL    ST.,  NEW   VORK. 

c<>TFro7v. 


Advanom  DiHdf  "ti  t^»*i!ttfa:uiii«nt«  nr  <  t»ti«>fi.  0*0- 
cracts  for  Future  Deliverjr  uf  Cotton  boujiht  and 
•old  on  onmmtsalon. 


James  F.  W  enman  6c  Co., 

COTTON    BKOKER8, 
No.  113  PEA  PL  STREET,  N.  V. 

,     Establlsbed  ila  Tuntlne  RiiiidiiH'  I^M 


TIU 


THE  chronicle: 


[March  28,  1885. 


©ottou. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

LOANS  MADE  ON  ACCBPTABLK   SECURITIES. 
Ca$h  Advances  Made  on  Cotisignmenla. 

BFlCIAli    ATTENTION'   TO   ORDERS   FOR  CONTRACTUS 

FOB  Future  Delitkry  of  Cotton. 

cotton,  all  grades,  suitable  to  wants 

of  spinners, 

Offered  on  Terms  to  Suit. 

a.  c.  ton  gundell.     charles  mathoff. 

von  Gundell  &  Mayhoft, 

COTTON     BROKERS, 

Noe.  2  &  4  STONE  STREET,  NEW  YORK. 

VON  OUNDELlT"*   MAYHOFF 

COTTON    BUYKKS. 
ME  lU  PHIS,    TENN. 

Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 

Post  Building,  NEW   roRK. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.  123  PEAKL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool :  also  for  Grain  and  Pro- 
TlBlona  in  New  York. 

Rountree  &   Co., 

COmtiniSSIOX     MERCHANTS, 

NO.    12    OLD    SLIP, 

N£W  yOSK, 

AND    NORFOLK,     VA. 

^F"  Special  attention  given  to  the  execution  of  ur- 
ders  for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  deiivei-y-  Orders  also  executed 
on  the  New  Yorlt  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  consignments. 


Theo.  H.  Price,  Fergus  Rbid. 

Idtte  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
anive  or  In  transit  for  both  forelRn  and  domestic 
noarkets.     Correspondence  solicited. 

Tuttle   &  Wakefield, 

COTTON 

And  Geueral  Commisaiou  Merchants. 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  consifmmentA 
Sped'  1  attention  dlven  to  orders  for  contracts  fo 
future  delivery  of  cotton. 

Geo.    CopeJand  &   Co., 

COTTON     BROKERS, 
134  PEARL    NTitRRT,    KEW  YORK. 

WALTER  &KROHN^ 

COTTOiV     BROKERS, 

t3  BEAVRR    STREET,  IVEW  YORK 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
«g    HUE    DE    I.A    BOURSE,  HA  VH  I-.. 

Dennis   Perkins  &   Co 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Ordeia  for  Spot  Cotton  and  Futures  prompn 
H««<itad 


(!yOtt0tI. 


INMAN,  SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.   Staenglen, 

NEW   rORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTO  V  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
PaM-Up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Successors  to  WARB  &  SCHTIOBDKR. 

COTTON    COMMISSION    MERCHANTS, 
POST   BUILDING, 

16  &  18  Exchange  Place,  New  York. 

Lehman,  Abrahj>m  Jt  Co.,   IjBhman,  Durr  &  Co., 


New  Orleans,  La. 


Montiioraery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COminiSSION    mERCHANTS, 

No.   40    EXCHANGB    PLACE, 

MEMBERS  OF  THE  COTTOS,  COFFEE  AND 
PRODUCE   EXCHANGES. 

tJp-Towif  Office,  No.  204  Church  Street, 

Ke-m   York. 

Orders  6' ecuted  at  the  Cotton  Exchan>res  in  New 
York  and  Llverpuol,  and  advances  made  on  Cottnn 
and  otiier  produce  consigned  to  us.  or  to  our  corres- 
pondents in  Liverpool.  Messrs.  B.  NewKass  &  Co.. 
and  Messrs.  L.  Roseiiiieim  &.  Sons. 

Wm.  Mohr. 


Moh 


H.  W.  Hankmann. 


r,  Hanemann&  Co.. 


123  PEARI.  ST.,    186  GBAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Giten  to  the  ExKClmo.^ 
OF  ORDfcRS  for  future    CONTRACTS. 

B.  F.  BABCOCK&CO. 

COMMISSION   MERCHANTS. 
IT  Water  Street,  LIVERPOOL, 

deceive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  ExchanKes  In  Liverpot^l 
Represented  In  New  York  at  the  oHice  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Feilowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  dec, 

25  WILLIA.M  STREET,  NEW  YORK. 
Orders  In  "  Futures"  e.vecuted  at  N.  Y.  Cotton  Bxch. 

Waldron  &  Tainter, 

COTTON      IHERCIIANTI^ 

'>■»     PKARI-     STREET. 


DIAMOND   HAMS. 

S.  DAVIS,  Jr.'g   BRAND,  Cincinnati. 

(From  Report  to  State  Department  on  American 
Hog  Products.) 
I  had  the  pleasure  of  Koing  through  the  estab- 
lishment of  S.  Davis,  Jr.  &  Co.,  Cincinnati,  and  of 
.seeing  the  care  and  e-xpertnesa  with  which  the  hams 
were  handled,  until  they  were  packed  ready  for 
export;  and  as  this  house  may  be  said  to  represent 
Ham  curing  in  tlie  United  State.**,  it  appears  to  me 
that  no  hams  is  the  world  can  surpass  the  American 
for  purity,  cleanliness  and  flavor.'*. 


^iscjeUattjeotts. 


Walter  T.  EateK. 
Nath'l  W.  T.  Haleh. 


Henry  P.  HatcH. 
Arthur  M.  HaUk 


W.  T.  Hatcii  6c  Sons, 

BANKERS, 
14   NASSAU    STREET,    NEW    YORK. 

BBANCH  OFFICES  LiSj*  /^S*'„"^",''«';"T''   "Si  ^" 

i  *?io  t.napei  9t.,  NeiT  liaven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  martfln. 

DEPOSITS  RECEIVED— subject  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  I.NVBSTMENT3  and 
accounts  of  COUNTRY  BANK  l';R3. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  Isi  Day  of  Jan.,  ISS-'S. 

CASH  CAPITAL 11.000.000  00 

Keserve  for  unearned  premiums  ..  ..       2,390,885  97 

Reserve  for  unpaid  losses 287.827  87 

Netsurplus 640,991  18 

$4,342.4S0~M 
STEPHEN    CROtVELI.,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 


HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.      4>  5,798  6i 
Netsurplus 1,141,726  61 


Cash  Assets,  Jan,  1,1885 »7,8»5,Q90  55 

CHAS.  J.  mARTIN,  President. 
J.  B.  VTASHBITRN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

Liabilities   for   unpaid   losses 

and  re-Insurance  fund "2,049,026  85 

Capital 4,L'00,000  00 

^ET  SUKPLUS $2,964,490  55 

No.  2    Cortlandt   St.,  New  York. 

JA.S.   .\.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBVROH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 

Reserve  for  Unearned  Premiums tl,16,S,06S  85 

Keserve  for  Unpaid  Losses 179,379  97 

Other  Liabilities 44,748  48 

Net  Surplus ],9!24,S33Sr 


$3,301,747  61 

Losses  paid  in  U.  3.  in  18  years  .  .$1S,'J10,33'2  00 

U.  8.  Branch  Office,  54  William  St  ,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Snpt.  of  Agencies. 

O  ontfnercial 
LJnion  Ins,  Go. 

{Oi    LONDON.) 

ALFRED   PELL, 

Resident  Kanagtr. 

Cor.  Pine  &  William  St^ 


tomrie 
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^ttmtJDctal. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHUBCII  ST., 

Trinity  Place,  NE'W  ITORK. 

Bititlneas  Founded  1  71>&. 

iMvrvonitrd   uudrr    Ijitr.  of  S(>t«  of  Kew  Xor4f  18ji8« 

KconcnnUed  1M79. 

Engkavlks  and  I'kinters  of 

BONOS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  for 

Foreign  Governmenta, 

-^       ENGRAVING  AND  PlilNTING, 
BANK  >OTK!*,  SII.VIIK  tEUTiriCATKS.  RONDS 
POK    <iUVEII>.<HI::.>T.«     A.M>    (M>Ul*<l]tATION8, 
ItKAPTM,     cnF.OKM.     RILLS     OF     EXOIIANeK, 
HT AMI'S,  Xc,  In  the  flui'Ht  and  most  nrtUtlc  style 

FROM   MTIl  I    l»l  VTES, 
Willi  SPKCIAI.  NlKKIilAli  '  )    (»r>TEBFKlTl.\U. 

U«0  III 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Kxoontpd  In  Fireproof  BnlldlniE.. 

IITHOCRAPHIO  AHa  TTPC  PRINVNO. 

RAILWAY  TKKKT.-l  OF  IMPItOVKD  STYLES. 

Hhow  CurUl^  Labels,  Calendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President 

VICl-.-rRESl  DENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

e.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Saciy. 


AAA.  P.  FoTiEEU  Hres'u      J,  W.  Woke,  Cublar. 

Maverick  National  Bank, 

BOSTON. 

OAPITAI., 9400,000 

8CKPI.IJS, 400,000 

Aoo  innu  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Oorenunent  Bonds  boiuiht  and  sold. 


TBOKA8  A.  VT8K.  W.  E.  D.  VrsB. 

Member  N.  Y.  Stock  Ezchan£e. 

Vyse  &  Son, 

BANKERS    AND    BROKKKS, 

66  Broadway  &  7  ExohanRe  Court,  N.  Y. 

Brancb  Office  at  the  Everett  House,  Union  tiqoare 

and   ITtb  Street. 

Gilder  &  Farr, 

31    dc    33    BROAD    ST.,  NEW   YORK. 

BANKKRS    AND    BK0KEK8. 

Interest  paid  on  Balancen.  Securities  carried  on 
Hancln.  Government  Bonds  aod  other  Investment 
neoarlties  bouvht  and  sold  on  commisson.  Special 
attention  to  orders  by  mall  or  teletfraph. 


TINKER    dc    WESTON, 

BAMKEKS   AMD   BKOEEB8, 

No.     3    BXCHANCE     O  O  D  R  T  , 

New  Vork. 
BnrBT  C.  TijfKiR.  Member  N.  r.  Stock  Bxofi. 

BIH88KLAXS  WiSTUN. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEHf  YORK,  80  BROADWAY  Jj  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRSt  STRKEr. 
Btoek  Kzoh'se  membership;  private  wtn;  all  taoUlUes 


^ittaucial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

1S2  Broadway,  Cor.  Johu  Street. 


Members  N.  T.  and  Philadelphia  Stock  Exchanges 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.   W.  Cor.  Tblrd  and  Cbeatmat  SM., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

•interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commission  in 

Pblladelphfa  anil  other  cities 
Particular  attention  giver- 1<>  information  regarding 

Investment,  -ecurltles. 
Private  wire  to  New  Vork.  li-<>tininrA and  other  Dlaoes 


WU.  V.  OAItOLIK,  CHARLES  F.  COI. 

Member  N.  Y.  Stock  Exchange, 

Carol  in   &  Cox, 

Bankers  Ac  ComininMton  Stock  Brokers 

No.  68  BnOADWAV,  NEW  VORK. 
I>ep08U9  receiveU  »«utijf ct  to  clicck  at  siKbt,  and 
InteiOHt  allowea  on  diiity  bulanc(».  All  Stucks  and 
Securities  dealt  In  at  the  Xewr  Vork  Stock  Kxcbange 
boiitfht  and  sold  on  CumuiisaioQ,  fur  Cosh  or  upon 
Margin. 


Car  Trust  Bonds, 

WE  MARE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  8AMH 
AT  MARKET  PRICE. 

WE  OFKEB  A  LIMITED  AMOUNT  OF  DE8IB 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUB  DfKECT  OBLIGATION  Of 
TBI  aAIL.ROAD  EQUIPWJENT  CUMFAW  Y. 

POST,    MARTIN    &c,    CO., 

No.    34   PINE   8TEEET. 


Rolston  &   Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  9IISCEl.L..lNIiOVS  SECURITIES 

CorrospondonceSoIU-ited. 

Que  .tilt  l"ns  cheerfully  furolshed. 
VV.M.  H.  Koi.STiix.  W.  ALKX.  Bass,  Jr. 

Member  N.  Y.  Stucli  I':.\cli'i.-('. 
Member  Chicago  Stot:k  KxcaVo. 


R.  J.  Kimball  &  Co., 

BANICERS    AND    BaOKERB, 

No.    18    tVaU    Street,    New    York. 

Seventeen   Years'  Muiuburshlp  In  the  New   York 
Stock  Exchant*. 

BOBSRT  i.  KmBALL.  ALTKBD  B.  LotntSBKBT. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
DNITBU    BANK    BUILDING, 

saoAowAYAND  wAia,  sTBwrr, NEW  yobk 

DKAIilRS  ni 

Railroad  k  Xlscellaueons  Secarities. 
BotUhern  Securities  a  Speoialty. 


^itmujcial. 


International 
Trust  Cofj^pany, 


(INCORPORATED    1KT».) 
45    niLK    ST.,    BOSTON. 


CiSH  CAPITAL, 


$r>oo,ooo 


By  the  provisionH  of  the  charter,  stoekliolders  are 
liable  foran  additional  uiuuunt  equal  to  capital  stock. 

Transact  a  General  Banklus  Bualneni 

TjOgal  depository  for  furponitions.  Administrators, 
Executors,  Trustees,  tiuaraiuiis.  and  C<»nrtB  of  Law. 

IVTKUEST  ALLOWKll  ON  Dl'^POSIl'S,  subject 
to  check,  or  payable  at  specltl<'fl  dittos. 

Trustees  under  Morti;Ai;es  f»f  Kailrond  and  other 
rorporatlons,  and  i^'lseal  Agents  tor  the  payment  of 
Bonds,  (  oujKins.  Dividends,  ie. 

TRUST    DEPART.flENT, 

SECUKLDBl' SPECIAL  IllUSrCUARAMEE  FILM) 

fur  the  acceptance  of  tnwts  created  by  Will  or  other- 
wise, and  the  care  and  management  of  properly  and 
estates. 

Every  facility  olTered  iu  all  mutters  of  a  financial 
character. 

DIRECTORS. 
WILLIAM  CLAKl.I.V,         Cll  >  ULE.-J  R.  TRAIN. 
CIIAKI.KS  MAKSII.  -lOHN  IIOLDTHW AI  l', 

WILLIAM  A  HASKEX,I.,  PAlRK  K  A.  CuLJ,lNd, 
.lOHN  C.  PAIGE,  .lOH.V  .M.  (iK<H4M, 

WILLIAM  T.  PAKKEU,     TIIO.MAS  V.  TEMPLE, 
WAIlltE.S  B.  POTl'EB. 

JOU.N  Tn.  <iRAUAn,  Proa't. 
HENRY  L.  JEWETT,  Sec'y. 

Henry   S.  Ives  &  Co., 

BANKERS, 
No.    25    NASSAU    ST.,    NEW  YORK. 

P.  O.  BOX  1,422. 

Transact  a  general  banking  business,  including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  stock  Exchange,  ot  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,    State,    County,  City   and  Ballroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  tnstltutlous  and  trust  funds. 


H.B.IIOLLrNS.      F.A.YZNAGA.      FRANK  (.'.UOLLlHa 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
.  74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      F1R.ST-CI..4SS       INVESTMENT 

SECURITIES 

Buy  and  sell  on  comnilsxion  all  classee  of  Stock 

and  Bonds,  for  cash  or  on  margin, 

Agents  for  Banks,  Bankers  and  Uallroad  Ooaa,- 
panles. 


Hamilton  &  Bishop, 

BANKERS   AND    BROKERS,  _ 

No.  36  PINE   STREET,  NEW  YOBK. 

(Members  New  York  Stocat  Exchange.) 
AccnnnU  of  Banks,  Bankers  and  othrr*  rwcelved. 

Interest  allowed  on  Balance*.   As'r'  ■'-  •■ imIob 

Bualneaa  In  the  purchase  and  sale  n'  -nda. 


Private  Telegraph  Wire  to^lba. 
Rochester,  Utloa.  Buffal'i 
Draw  on  City  Bank  ■ 
Special  attention  gl< 


nev 


iui'»un'#  t"  .UIU 
.  f  or  I  n  rasLaiant , 


B.ASIXL. 


I,.8.FKA>'KINU>:illKK.     M.  tiULIOMAM, 

Memben  N.  r.  stock  Exchange. 


Asiel   &   Co., 


BANKERS    AND    BROKERS, 

No,  61    KXCILANUS   PLACX. 


a 


THE  CHRONICLE. 
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^orjeifltt  %xcftmim* 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COEKEB  OF  BKOAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harje8  &  Co 

No.34  South  Third  Street.  31  Boulevard  Eanumann, 
PHILADELiPBIaI  PARIS. 

DOHESTIO   AND   FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouKbt  and  sold  on  commission.  Interest  allowed  on 
DspoBlts.  KorelRn  Exciianse.  Commercial  Credits. 
0«ble  Transfers.  Circular  Letters  for  Travelers, 
•r&Uable  in  all  parts  of  the  world. 

ATTORITETS  AND  AOKNTS  0» 

Iflessrs.  jr.  S.  MORGAN    &  CO., 

Wo.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  IVALL   STREET,    N.  V., 

BUY  AND  SELL 

BIL,L,S    OF    EXCHASTGE 

ON  GREAT  BRITAIN  AND  IRKLAND,  FRANCB- 
OBKMANY,  BKLGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Comniercial  &  Trarelers'  Credits 

IN  STERLINa, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
HAKETELEGRAPHIO  TRANSFERS 

OP  raONKV 

BBTWESN    THIS    AND    01  tlER    COVNTRIES. 

HAKE  COLLECTIONS  <II'  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    tbe 

United  states  on  KoreUrn  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
BREITU,    PAYNE    A;   SiniTII>8, 

BANKERS,   LONDON; 
MANCHESTER  dc  COUNT  V    BANK, 

"  LIMITED ;" 
MANCHBSTER,  PAYABLE  IN  LONDON  i 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THE 

NATIONAL    BANK     OF    SCOTLAND, 

BDINBUBGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

^A8.'E!'(JDiNCSr.'''=°*  *=•  »-»^'f '8-  W.  G. H.  HKATH. 

William  Heath  &  Co., 

BAKKERS     AND     BROKERS, 

No.   80   Broadway,    tiew   York. 

Members  of  New  York  Stock  Exchange. 
rOSEiaN  EXCHANGE.     CABLK  TRANSFSBS. 

William  H^^th  &  Co., 

10  Tltroermorton  Atc*,  LiOndoB,  Ens* 

Urow  Bills  of  Exchange  and  transact  a  general 
flnanciul  cucnmlsHion  business.  Puctlcuiar  attenllOD 
ftlren  tu  American  tiecuriiies. 

William  Heath  &  Co., 

No.  19  Hue  Scribe,  Parts. 

Orders  aollctted  for  Ijunaon  and  American  markets 
for  Investment  or  on  muiKio.  Railway.  State  and 
City  ijuaus  neicotlated. 


John   Munroe  &  Co., 

No.  32  Nasaiaa  Street,  New  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raUNROE   &    CO.,    PARIS 

BTBRLING  CHEQUES   AND    BILLS    AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  ic  CO.,   LONDON. 

CiKCC^AR,  Notes  and  Cbedits  fob  Trayklkks. 


Schulz  &  Ruckgaber, 

BANKERS,' 
29  yKlWIAJn  STREET,  NETF  YORK. 

COBKESPONDKNTa  OF  TIIK 

International  Rank  of  Loudon 
(Limited)  London. 

nessra.  jonn  Berenberg,Gossler  &Co. 
Hamburg. 

Messrs.Marcuard,  Kraussdc  Co.,Parl«. 

Commercial  and  Travelers*  Credits. 
BUUof  Krnhaime.  Cable  Tranif erg. 


IS^ovziQU  %xcUnuQt, 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE   TRAVELEliS'   CREDITS,  available  in   all 
parts  of  the  World,  throuBh 

nicesrfl.  N.  M.  KotliHcfaild  &  Kout*,  London. 

**        de  Kollii^cliild  BrOH.,  Purity. 

"        91.  A.  ill'  Koiiiscbildi&iSous,  Frank- 
loit  o~in. 
S.  SI.  de  HotliNcbild,  Esq.,  Vienna. 

AND  TUEIK  COBKBSPOSDE.NTS. 

Draw  Bills  of  Exchimtje  on,  and  make  Cable  Trans- 
fers to,  England,  trance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  KB  8, 

No.    33    BROAD    STREET, 

New   York. 

Issue  letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  KRERBS  4  CIE..  Paris, 
SELIGMAN  &  8TBTTHEIMKR,  Frankfort, 
AL8BKKG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STETTUEIMBR,  Berlin. 
Parable  in  anjr  part  of  Europe,  Asia,  Africa,  Ant* 
traJla  sod  America. 

Draw  Bills  of    BxcbanM  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  Caitfomla. 


John   Paton  &    Co., 

•  SUCCESSORS  TO 

JESUP,    PATON    &    CO., 
63   William  Street,   New  York. 

Aoconnts    and    AKenCT  of   Banks,   Corporations, 
firms  and  Individuals  received  npon  favorable  terms. 
Dividends  and  interest  collected  and  remitted. 
Act  as  uKents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  ajrents. 

Bonds,  stocks  and  securities  bonglit  and  sold  on 
commission,  at  the  Stock  EzcfaaoKe  or  elsewhere. 

Sterling  Exobange  and  Cable   Transfers  bought 
snd  sold.  ^^^ 

DBAW  ON 

THE   UNION    BANK   OF   LONDON: 

BRITISH   LINEN  CO.  BANK,   LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MEKCHANTS, 

22   &   24  Exebanse    Place, 

New  Yobk. 

bills  of  exchange,  letters  ok  credit 

telegraphic  ti^ansfen8  of  money 

ON  MEXICO,  CrSA,  &c.,  &c. 


J.  KKNIUDT   TOD. 
H.  O.  NOBTHCOTE, 


Alixandbr  Baring, 
Member  N.  Y.  Stock  Ezch. 

J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofler   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

I»IEI,VILI,E,  EVANS  dc  CO.,  I  ,  nranoN 

V.  J.  IIAMURO  &  SON,  (LONDON. 

H.  OVENS  ifc  .SOS,  Ai>I.sTEKD.\M. 

HUTTINUUEK  &.  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREION    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEBCIAI,  AND  TBAVELEKS'  CKEOITS. 

CORRESPONDENTS: 
BARING  BROTHERS  Sc  CO.,  Loudon 
PERIER  FRKKES  &  CO.,  Parla. 
inENDEI.SSOUN  &  CO.,  Berlin. 

J.  H.  GOADBY  &  B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian  Bunk   of  Commerce, 

16    EXCHANGE   PI.ACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.  ETC. 

ISSUE    OOMMERCIA,L    CREDITS,  A  VATLABLE 

IN  ALL  PARTS  OF  THfl  WORLD. 


Chas.    Unger  &   Co., 

BANKERS    AND     RROKER8, 

Members  of  the  New  York  Stock  Exchange, 

DEALERS  i.v  Foreign  Kxchange,  Govkrjjmmjt 

AND  OTHER  Investment  B(^nd8. 

8TKKHNG    LOANS    A    SPECIALTY. 

64  Wall  St.  and    62  Greene    St.,  N.  Y. 

Bur  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Kxchapge. 

koiJKTZ£nBROTH£RS, 

BANKERS, 
120  Broadway,  Equitable  Buuaiiig,New  York. 
LETTERS    OF    CREDIT    ANB 
riRCUIiAR     NOTES 
Issued  for  the  use  .of  travelers  In  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  variooB 
places  In  the  United  States.    Deposits  received  sub- 
ject to  check  atsieht.  and  Interest  allowed  on  balr 
ances.    Government  and  other  bonds  and  Investment 
securities  bousrht  and  sold  on  commission. 


Taintor  &  Holt, 

BANKERS, 

No.  10  1VAI.I.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

O.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 

J.  C.  Walcott  &  Co., 

BANKERS   AND    BR0KKR8. 
No.  34  Pine   Street,  New   York, 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bouKht  and  sold  on  Comratsslon. 

Orders  received  in  Mining  stocks,  and  in  Unlisted 

Securities.  Coliectionsmude  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  aSpeolalty 

We  Issue  a  Financial  Report  Weekly. 

Braucli  Office,  320  Ilroadivay* 

Oonnected  by  Private  Wire. 
J08.  C.  tVAixx)TT,         (Members  of  the  New  Tfork 
Frank  F.  DirKixRON.  \ Stock  Kxchanue 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  Ne»v  Vork. 
121  SoutbTIUrd  Street,  Plilladclphla. 

Connected  by  private  wire  with  main  ofllce.  New 

York. 

DEALERS    IN 

FIRST-CLASS     imVESTWEMTS. 

Buy  and  Sell  on  Ck>mmlsslon,  Cor  cash  or  on  mar- 
gin, all  seounttes  dealt  In  at  the  New  York  Stock 
Hlxobanxe. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  ohecic  at  sitiht. 

Particular  attention  to  orders  by  mat!  or  telegraph. 

Fred.^.    Smith, 

No.  20  BROAD  ST.,  NEAV  IfORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  tventr 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  Smith,  )  Members  N.  Y.  Mining,  Stock  &  Na. 

B.  W.  Smith,  {         tionai    Petroleum  Exchange. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  ¥.,  milUBulldlnK, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stoclis  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

Jn-ins  A.  Kohn,  Daviu  Ocus.    Mohitz  Ochs, 
Memb.  N.Y.  8ti>ck  Bxch. Memb.  N.Y.  .Stock  Bx 

Jameson,  Smith  &  Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St.  and  57  Exclianse  Plaee 

STOCKS,    BONDS,    GRAIN     and     PROVISION* 
bought  and  sold  in  New  Vork  and  Chicago. 
Chicago  Correspondents,  \VM.  T.  BAKER  &  OO. 
Direct  and  exclurtive  priviite  wire 


HllEtAM  DKWI.VO.  CLARK  DKWINO.  V.  T.  BOHTIICO0. 

(Member  of  New  York  Stock  Exchange.}. 

H.  Dewing  &  Son, 

BANKERS    AAiD    BROKERS, 

No.   18  Wall  Street,  Newr  Vork. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal. 

lanceK,  which  mav  be  chHCked  for  at  siHht. 
Iowa  Loan  &  Trust  Co.  9  per   cent  Debentores 

bought  and  sold. 
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IBaulitrs  autl  gvolicrs. 


Wood,  Huestis  &  Co., 

31  PTNE  BT..  NKW  YORK, 
BANKKHS    AND    BHOKBBS, 

BCrCCICMtlOIUI  TO 

WOOD     *     DAVIS. 

Sxe«iit«  ordem  In  kII  necurlllos    listed  mt  the  New 
York  rttock  Kxehurme.     t-or  Siile, 

rilUIT.CLA8M   KAII.IUIAIi    HHST  MOBTOAOl  BONDS 
OKOKOKO.  WOOD.  C   II.  MLKSTia.  L.M.t)WA^ 

Wauitoh  U.  Buown.  Kkkd.  a.  Buuwn. 

UaUUCItT  p.  BttoWK. 

Walston  H.  Brown  &  Bros 

BAIVKrRS, 

NO.  80  NASSAU  8TRJBBT, 

NEW  YORK. 


bimons  &  Chew, 

STOCK    BROKERS, 

8  Kxchanite  Court  &  S2  Broadwar,N.T 

&t4>ckti.  Honda  and  U.  9.  aoTemment  Beoarltlea 
Houcht  and  tioM  un  Comiulsslon. 

jAH.  ij.  8i,MoNs,                  BmxLTCarw. 
Member  N.  Y.  i^tucK  Bxohanite. 
Member  N.  V.  Pnxlooe  Kx(!han»e. 


W.  M.   Karl, 

UEMBKK  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

S6  TO   M   DREXEL   BULLDIMQ, 

New    York. 

STOCKS    AND     B0ND9     BOUGHT    AND    SOU) 

8TR1CTI.Y    ON    C0.MMIS8ION. 


C.  J.   Turner, 

FIFTEEN   YEARS'  MEMBERSHIP   IN  THE 
NEW  YORK  STOCK  EXCHANGE, 

No*.    16  &    18    BROAD    STREET, 

NKW  YORK. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.     11     TTALIi    STREET, 

New    York. 


W.  H.  Goadby  &  Co., 

BANKERS   AUD    BROKEKa, 

No.     8     WAIiI.     STREET, 
New    Tork. 


cG  Co. 

B  A  N  K  E  R  »t  , 

No.     18      WAI.I.     STREET, 

Ne^»  Tork, 

TnnatCet  a  Ueneral  Banking  Basinesa.  InclodloA 

(Oe  porchsM  and  tale  of  STOCKS  and  BONUS  for 

eaah  or  on  margin. 

Bnr  and  Sell   InTentment  Seenrltlea. 

P.  O.  BOX  8,»47. 
A.  M.  KIDDDL      WATLAND  TKASE.      H.  J.  M0B81. 

W.  C.  Hnx. 

13oodt|t 

n AN  KEKM 

JS   Brondwny,  cor.    Kxrhanec  Plncp,  N.  Y, 
Bmnch  (tOicc-,  I'iS  La  Snilr  «l,.  Cbicnito, 

TRA.SfACT  A  (iK.NKKAl,  BANKING  BI  SINKS9. 

INl'LLlJl.Nli    TlIK    I'l  H(  11a:-H    AND    8AI.K  Ojf 

tlTOCKS  AM)  KOMI-;  mi<    (  a-H  OK  0.\    .MAIU 

(UN.     BUY  AND  -i^'  I        •■  '  1  .--TMK.NT   SKCURl- 

TIKH.      INTEKK  r.;|,    o.V     DEPOSITS 

bU  BJ  KCT  TO  (  .  . ;  HT. 

117. 

D    A.  BOODT.  C.   W.  MCLELUN.  JR. 

KBCBCK  LKLANn. 


BANKKRS. 
CNITED    BANK     Bl)ILDIN«, 

Wall    Street,  Corner  Broad«ray. 

KTOCKS.  BONim  it  COitMERVlAL    I'APKR. 
ritocks  and  Bonds  boUKbt  and  aold  on  oomnilMlon 
at  New  York  Stook  ExchanKe.    Advaocea  made  on 
b'l.lnefw  pauer  and  other  aecurltlea. 


5B{tnTtc\'5  nnft  IBtroltevd. 


lltrOBB  Oaklbt. 

It  a. 

in,  I>.  C. 
er. 


Uknii¥  II.  liiiiHia,  Waeblnvton,  I 
WM.  R.  TiiAvicBa,8pMliirPwini 

Prince  &  Whitely, 

No.    64    BKOAnXTAV^    NEWT    YORK, 

\  ve..  New  Vork 


Branch   orrirE- 

Bay  and  Mil  nwo"- 

8©curlllei»;  «lm'  iJriiin  .i:nl  t 
rrtvate  T«li'Kni|.ti  ^M^.•H  - 
t«n.  Baltimore,  \Vj»'^lilnif(4.i.. 
Uoftton  wad  FltUburK. 


.  WiwhlnKton.D.  C. 


iti.  Wllmlnff- 
.  New  Hftrea. 


Simon  Borg  &  Co., 

No.  8  TTALI.  STREET,  NBVT  TORK. 

OHAIiERS    IN    ALL   KXNBS   OF 

Bailroad  and  InTestment  SecnritleBi 

aouTHKHK  BBomrrntii  A  Hphxtiai.tt. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  OBneral   Banking  Boslnew,  bnj 
and  Sell  QoTemment  Bond*  mod  InTeatment  Seonrl. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

88   PINE   STREET,  NEW  TORK. 


Joair  Howard  Latuam.    FaEDERics  W.  Pkkbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  W^AI,L  STREET,  NEW^  TORK. 

City,  Coootr,  State,  Railroad.  District  of  Colnmbla 
Bonds  and  Foreign  Exchange. 
Correepondence  Solicited. 


John  H.   Davis  &  Co., 

BANKERS   ANP  BUOKERS. 

Oo  a  fttrictly  C4»iiiiiii»iiiilon  Bii fulness  In 
STOi:K»i,  KO.ND.S  and  <;KA1\, 

With   Private  Wires  to  CHICAGO,    BALTIMORE, 
PUlLAUiiLPLlIA  and  Intermediiite  Points. 

No.    IT    WALL    ST.,  NEW  TORK. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMTB8ION  MERCHANTS 
<1  Rvebannre  Conrt.  N»w  Vnrb. 


CALJ>WEI.I.,   1VASHBURN    & 
TOWNSEND, 

BANKERS    AND    BROKERS 

No.    3     WALL     STREET. 

Tranaut  a  general  Banking  Business.  Including  the 
Pnrobaae  and  Hale  of  all  seoorttlea  dealt  In  at  tbe 
New  York  HttKik  Kxcbange. 
Interest  allowed  un  depoelta  subject  to  sight  draft 

C.  B.  CALDWEM..  LANHtHO  C.  WAHHBCRN. 

CHAH.  .1.  i^owNHBND.  Member  N.  Y.  Btock  Kxchanga 


A.  K.  uateman,  Douglass  uuecn, 

vlamb.N.Y. Stock  Exch.        Memb.N.Y.CottonExol- 

W.  w.  Dudley. 

OREEIV    dc    BATEMAN, 

88    WALL    STREET,  NEW  YORK. 
Stocks,  Cotton  and  Foreten  Excbanft 

Private  Wire  to  Waahlngton. 
BATEMAN   *  CO..  WashinotoK.  D.  O. 

AUGUST  I  N  E      H  E  A  R  D , 

39  NASSAU  STREET. 
LonnH  on  Itailway  jiTHl  other  negotiable  securities. 
Piirclmse  and  wile  nf    same.    Loans    on  Bond  anfl 
Mortgmfe.    ijenenil  lltiiiiirlfil  business. 


jgcxjetflti  gantijers. 


A.nglo-Californian  Bank 

(MMITKD). 

LONDON,  H.;i.i  Olflt*.  3  Anpel  Court. 

SAN  FRANCIS! ooiHw,  422  CaUfomla  St. 

NEW  VORK  AKciiiH.J.  A  W. SellKluun  <Se  C(;. 

IIOKTON  ('(irrHaponirta,  MaaouohUBettaN.  Bk 


Inthtirlzcd  <'aplial. 
Paid-up  Capital,  • 
Ueserve  Fund,  -    •    • 


•  •  116,000,000 

•  •    1,500,000 
•    -    -      400,000 

Tranaaot  a  general  bunking  baslneaa.    lasue  Com- 
mercial credits  and  r.  .  nge.  available  In  all 
SKFta  of  tbe  world.    •  d  ordera  for  Bunds, 
tooks.  etc..  execut(^' .                    ..  '^l  favorable  terms. 

ION  AT/,  BTkiiiriABT,  { *'*"■«•'»• 

P.N.  LILIBNTDAL.  Caahlar. 


^0¥ei0U  ^unliers. 


THK 

Railway  Share  Trust  Co. 

a.lMITBO), 
No.    4      BANK      BUIL(DIl«ei*| 

LONDON,    ENGLAND. 


Capital    Paid    Up,  «9T1,360   Starilnc 

mittioTona: 

8.  LAINO,  Eaq..  M.  P„  Chairman. 
GnmtAL  Hkkrt  Hopkinsov,  C.  8. 1. 
Malooui  a.  LAiyo,  Eaq. 
Joai<r  Pender,  Eaq.,  M.  P. 
Sir  Hxnbt  DaimuoirD  Wolf*, 

O.  C.  M.  O,  E.  a  a,  M.  P 

8lB  CHAKI.E8  LAWRENCE  TO0NO,  Bart. 

FRANCIS  PAYT,  Esq.,  Managins  Direotor. 


Tbla  Companj  undertakea  the  boalneaa  of  Tmatts 
to  Loana  of  approved  Rail  wave,  negotlatea  sad 
Isauea  Loans  on  the  London  Market,  acta  aa  Agent  for 
Rallwaya  and  other  Corporatlona,  either  In  the  mat. 
ter  of  paymenta  of  Intereat  on  Ixnna.  Divldenda  on 
or  Registration  of,  Btocka  In  London,  or  othsrwl**. 


Cable  Addreea-PAVT,  Loinx>N. 


Railway  Debenture  Trust 

COOTPANT   (LIMITED), 
N  o .    4    BIA  NK    BUILDINGS, 

LONDON,  ENGLAND 

Same  Directors  at  the  SaUway  Share  Tnut 
Company  (Limited). 

CAPITAL    PAID   UP,   wltb    Snrplos, 
«1,915,556  SterUnc 


Blake    Brothers  &  Co., 

LiOIVDOSr,  EIVGEAND, 

!4oIlelt  aooonnta  and  acendee  of  Banka,  Railway*. 
Corporatlona,  firms  and  Individuals,  upon  favor 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bondi.  Bharea,  Ac  Ac  on  Commlaalon 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loaaa  and 
lasoe  Commercial  Credlta  available  In  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

4nsTERDAni,    •    ■    •    •     HOLLAND. 

S8TABUSBED  1881. 

cinbBCrlbed  Capital.  8.000,000  -  Gnlldera  ((3.900.000.—) 
Patd-Op  C^plUl,     7.871.100-       "  (»3.1«l.«40.-> 

Raaarre  Fund.  8411.883  87      "  (t33a.lMIU)S> 

Head  Ofllce,  Amaterdana. 

BRANCBSa  : 
Lisndan— BZCHANOB  A  INVK8TMENT  BANK 
B.  W.  Bludenstein  a  Oo. 
Noa.  SO  *  96  Threadneedls  Street,  CO. 
Kollerdam-DB  WlSSKL-en  EFFKCTINBANK. 
enachcde-B.  W.  BLIJDKNSTIEIII,  JB. 
Almeloa-LBDBBOKR  A  CO. 

Tiuuaet  a  general  Banking  and  Omiwiaeloa  Baal' 
nesa  In  Bllla.  Stooka.  Shares.  Conpona.  ka. 

.  NEW  TOKK  COBIIEEPONBENT*  : 

Meiwrs.  KNAUTH.  NACHOD  A  K&HNC 
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WovtiQVL  fSfUrik&xs, 


The  City  Bank, 

JLOIVDOIV,    ENGLAND. 

,  Authorized  Cavltal,  .   .    -   ■   .  ie4,000,000 
Subiicribed  Capital,  ......    4,000,000 

Pald-Up  Capital,     ......      1,000.000 

Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THBEADNEEDLE  ST. 

BRANCHES : 

Tottenham  Conrt  Road 
Paddington, 
Aldgate, 
Old  Street, 
London. 

The  BankiWhlle  condnctlns;  the  general  business 
of  London  Banbera,  Kives  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  O.  KENNEDY.  Manager. 


Bond  Btreet, 
Lndgate  Hill, 
Knightsbridge, 
Holbom, 


Hong  Kong  &  Shanghai 

BANKINO     ASSOCIATION. 

Paid-up  Capital t7,500,000 

ReserveKund 4,4'i0000 

Keserve  for  Equalization  of  Dividends 400,0)0 

Ueserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Caicutta,  Singapore,  Saigon, 
Manila,  liong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow.  Tokobama.Hiogo,  San  Francisco 
and  London. 
A.  1*1.  TllWNSKNn.  Aorent.  47  William    St. 


Bank  of  Australasia, 

(INCORPORATKD  1835.) 
4  Threadueedle  St.,  I.ondon,  Ensland 

PAID-UP  CAPITAL,  f  l,6lK),,fiO. 
Guarantee  and  Reserve  Funds,  £'(38,000. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
Xew  South  Wales,  Victoria.  South  AQstntlia,  Tasma- 
nia and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.    Telegraphic  Transfers  made.     Deposits 
received  In  London  at  Interest  for  Hxed  periods  on 
terms  which  may  be  ascertained  at  the  office. 
PRIDKAOX  8BLBY.  Seoretary. 


L.  de  Steiger  &  Co., 

BAJsKERS, 
FBANKFORTONMAIN.     GERMANY. 
A.    P.    TURIVER    &    CO., 

50   THRBADNEEDLB    STREKT, 

LONDON. 

MnrnicoQ  5  "^w  York  Stock  Exchange. 
JHKMBKKS  }phll8(lelBhtH  stock  Kiohargs. 


Bank  of  Montreal. 


$13,000,000,  Gold. 
$6,000,000,  Cold. 


CAPITAIi,    -    - 
8I7RPI.IJS,    -    - 

O.  F.  SMITHEES,  President. 

W.J.  BUCHANAN,  General  Manager. 


NEW  rORK  OFFIOS, 
INos.  69  &  61  ^XA^IaIa  STREET,. 

WAI/TBB  WATSON,  }  .  .-_» . 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cablfi 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  ooUeotions  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Iiondon  OflBce,  Tfo.  82  Abchnrch  I^ane 

Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    -    $5,700,000  Paid  Up. 
Keserye. $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,    Esq 
HEAD  OFFICE,  jnONTREAL. 

OEOllGB  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  BNO.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK-The  Bank  of  New  York,  N.B.  A. 

The  New  York  Agenoybnys  and  sells  Sterling  Ex- 
ebange,  Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofilcesof  the. bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

Neiv  ITorlc  Ascencr,  No.  61  Wall  Street. 

HENRY  HAGUE,  (    ,„„„,. 
JOHNB.  HARRIS.  .TH..       [Agents. 

Gzowski  &  Buchan, 

STOCK  AM>  F.XCHAXGE  BROKERS 
AND   OENERAIi    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  finan- 
cial matters. 

Correspondents— Bank  of  New  York,  New  York 
abd  Alliance  Bank,  London. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

•     MEMBER   OF   BOSTON  STOCK  EXCHANGE. 


©atiailiati  '^KxCktxs, 


Imperial  Bank  of  Canada. 

CAPITA!,  (paid up),  -    -    -$1,500,000 
8(JRPI.US,    ...--.-       $678,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICB,  TORONTO. 

BRANOUES: 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus.  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :       )     Agents  In  New  York: 
BosANQUKT,  Salt  &  Co.,    Bakk     of    Montbbal, 
73  Lombard  Street.       |  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OfBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


AGENCY    OF    THE 

Bank 

o» 

British  North  America, 

No.  62  WAtli    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  in  Pounds  Sterling 
available  In  all  piirta  of  the  world.  COIIII»IER. 
ClAL  CREOrrW  I^SSUKI)  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  LiMiTSD,  available  In  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, »  .„„,. 
H.  STIKBMAN.       i  Agents. 


^«w  guQXautl  gaukcrs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AND 
BOSTON  STOCK   EXCHANGES. 

ALSO, 

Dealers  In  mnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CitAS.  A.  SwinT  &  Co.) 

BANKERS   AND    BROKERS, 

No,    40   STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


J08EITA  WtLBOtm,  CHARLBS  H.  8HBLDON,  Jli. 

Benjahu;  a.  Jackson,  William  Braintr,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
63    WEITBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  Urst-olass  Bonds  and  Secimttes  and  ForeUfn 
Exchanjre. 

Private  Teletrrapfa  Wire  to  New  York  and  Boston- 


^cttusglMaixm   ^awbcrs. 


Narr    &  Gerlach, 

BANKERS    AND    BROKER^, 

No.  322    CHliSTNUT   8TKEET, 

PIIIL.AnEI.FHIA. 

Orders  executed  by  private  wire  In  New  York.  Bos 
ton  and  Baltimore. 
Drafts  issued  on  all  principal  points  In  the  United 

States  and  Kurope. 


ios.  M.  Shoemaker. 


ROBKBT  HL  JANNKT. 


Jos.  M.  Shoemaker  &  Co. 

BANKKRS  AND  STOCK  BROKERS, 

No.  .134    SOCTH    THIRD    STREET, 

PIIILADEL,PHIA. 


'^VLltimaxz  gatxluetjs. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    T    SOUTH    .^^TREET, 

BALTIMORE, 

TBANSAOT     A     6KNBRAL     DOMESTIC     AND 
PORBIGN   BANKING  BUSINESS. 

Wilson,  Colston  &  Co., 

HANKERS    AND    BROKERS. 

Jlembers  of  Baltimore  Stock  Eichange, 

BALTIIflORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  ■ 
specialty. 

Correspondence  solicited  and  Infomaatlon  ftu. 
olsned. 

N.  T.  CorrosDOndents— MoKIm  Brothers  A  Co. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
UTOBILE:,  ALABAMA, 

Special  attention  paid  to  collections,  with  promnt 
remiltHDces  nt  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondenta.— Bankof  the  State  of  New  York,' 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool  (Limited),  Liverpool. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAI.,    $500,000, 

Houston,     Texas. 

We  Klve  special  attention  to  collections  on  all 
accessible  points, 

DiuECTOB«.— Benjamin  A.  Botts,  Pres't;  F.  A. Bice, 
C.  C.  Baldwin,  W.  B.  BotU,  Rob't  Brewster,  8.  K. 
McUhenny,  B.  F.  Weems. 

B.  F.  WKEMS.  Cashier.     BHNJ.  A.  BOTTS.Pres't 

K.  BCBBtJSS,  Pres't.         A.  K.  WALKiB,  Cashier 

First  National  Bank, 

W^HraiNGTON,  N.  C. 

Coneetlnns  made  on  all  nnrt.s  nf  tha  TTnltprt  <3tnrps 

MEECHANTS'    NATIONAL     UANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  alt  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F  Glexx.  Cash.    Fueu.  K.  ScoTT.  Vice-Pres't 

TUOiHA^    BRAIVCH   A.    CO., 

BANKKKS     ANB     COMMISSION    MERCHANTS, 

RICIXmOND,  VIRGI?fIA. 

Vlrcinia  Bonds  funded  under  the  Funding  Act 
passed  by  the  lust,  Legislature,  for  %  per  cent  com- 
mtt*siou.  New  Noitli  Carolina  6  per  cent  bonds, 
eecurud  by  lien  on  tlie  State's  stock  in  the  North 
Carolina  Hailnmd.  for  sale. 


'WitsX&XM  gntiliiefs. 
N.  W.  Harris  &  Co., 

INVESTniElWT  BANKERS, 

No.  176   DEARBORN    STREET, 

CHICAGO,    11,1.. 

or4"\r"nC!    state.  County,  City,  Town,  Sehoo 
Dv./l>l  iJiS,     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  Issues  receives  special  atten 
tlon.    Write  us  If  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  In 

the  State  of  Texas  and  Kurope. 
"Jew  York  Correapondentjj:       C.  B.  WELLESLKY, 
BI.AKX  BROS.  &  Co.,  General  Manager, 

Wall  Street.  Dallas,  Texas. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,    ST.   LOUIS, 

Dealers  In  IVestern  Secnrltlea. 

defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
peclalty.   Good  Investment  Securities,  paying  from 
4 \i  to  10  per  cent,  for  sale. 

0.  O.  FONKS,  1    STATE    BANK,    IC.  T.  WALKXR 
President,      i  Incorporated  187S. )        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $200,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  V.  CoitBBSPONDENTS.— Importers'  A  Trader 

Nationa   Bank  and  National  Bank  of  the  Republic 
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Commercial    Cards. 


BrinckerhofF,  Turner 
&  Co., 

M«nafMtar«n  ud  Uealcra  In 

COTTON  SAILDUCK 

And  mt\  kind!  ot 

COTTON      CANVAS,      FKLTINQ      DUCK,     CAB 

GOVUKINO,  BAUUINO,  KAVKN8  UUCK.SAIL 

TWINKS,  Ac.,  "ONTAUIO"  BBAMLKB8 

BAGS,  "AWNING  STKIPBB. 

Also,  AvenU 

VNITKD   STATUS  BUNTING  CO. 

▲  fnll  lapplj.  an  Widths  and  Colon.  alw»Ti  In  itook 

No.  109  Duane  Street. ^ 


Brown,Wood&Kingman 

gEIXlNG   AGENTS    KOU 

Gee.  H.  Gilbert   mtg.  Co., 

ArlluKton  inilU,        Freeman  itlfK.  Co., 

Kenfrew  infi:.  Co.,  JamoM  Phillip*,  Jr. 

Fttchburi:  W<>r»lcU  Co., 
Georice  Whltiify,      <'outliieutal  mila, 

Llucoln  mUlii. 
BOSTON,  31  Bedford  Street. 
Mfnr  w/->oir<5S  A  60  Worth  Street,  and 
«fcW  TfOKiijgj  ^  37  Thomas  Street. 


Svn<t  eampwxUa, 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING   A0KKT8  FOR  LEADING  BRANDS 

BROWN   Si  BLEACHKD  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,   DUCKS,   JkO. 
Towels,  (tnlIts,WIilte  Goods  <k  Healer, 

DrilU.  Hhttliiuit.  tic.   tor  Kxvort  Tr<ul€ 


Joy,  Lincoln  &  Motley, 
i  88  Prankli.v  St.,  15  CaAtlNCEY  Stkiit, 

NEW  YORK.  BOSTON. 

AOKNTB  rOR 

Ocean  .'nilts  Co.,  Atlantic  Cotton  Itlllls, 
CUcopcc  iUfg.  Co.,     Feabody  mil*, 

Saratoga  Victory  .llljj.  Co., 
Ellertou  Neu  .TlilN,    U'lillo  Mfg.  Co., 
UnraovIUe  .''lli;.  Co., 
DuderMTear  and  Honiery  ITIillg. 


BAGGING. 

WARREN,    JONES    &,   ORATZ 

ST.   LOUIS,   Mo. 

Muofactnrers'  Agsnu  for  the  aale  ot  Jut*  BacKloj 

IMP0BTEK8   OF 

fWON    COTTQiy    TIE*. 

Bullard  &  Wheeler, 

119    mAIDEN    LANE, 

NEW    YORK. 

BAGGINC    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 
Agents  for  the  following  brands  of  Jate  BaKKlng. 
•KMle  Mills.-'Brooklyn  Olty.""GeorKla,""Caroirnar' 
'NeTlns. <»," "Union  8tar." "Salem,''  "Horlcon  Mills,*' 
'Jersey  Mills"  and  "  Dover  Mills." 
IMPOItTKHS  (IK  IKOW  T1B8 

ESTABLISIIKU    1855. 

Eugrene    R.   Cole, 

SrtTKSSOK   TO    REARS   &   COLK, 
STATK^XEH     AND     PRINTER, 

Buppltea  Banks,  UHnkers.  Htook  Brokers  and  Cor- 
^rallonE  ^tb  complete  outflu  of  Account  Booki 
and  Stat  i  on  err . 

^^  New  concerns  oriranUlnR  will  taaTe  ttaelr  or- 
ders promptly  executed. 

No.  1    WIKLIAHI    STREET, 

(HANOVER    SOUAKR.) 


^rttst  Ogmyaaies. 


T  HE 

Provident  Life  &  Trust  Co 

OF    PIIII.ADEI.PIIIA. 

IncornonileJ  Third  Mn..  2'.i<l,  IMrtS. 

(C'llAKlKR   I'EHl'KTLAL.) 

CAPITAL « 1,000,000 

ASSETS    •15,621,5:tO  63. 

iNsritKS   I  ;■•■■■        "  \N-TS  AN-.\L'rriEs.  KK. 
(  KIS  K-    M()N,  "SIT.  returnable  on  de- 

U!:irirl,     I  .  n  '.',]  iilmwed.  itild  1^  enim>w- 

'r.-l  >:  '  LTOH.  AD.Ml.Nlti'l'HA. 

1"  AUDIA.S'.  ASSIG.NKIO,  COM- 

M'  11.  AGENT,  etc..  Icir  the  falth- 

''"  .vhlch   ll»  (aipltal  and    surplus 

fund  nirn|..n  ample  security. 

All  trust  fund.'^und  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Ineutue  <jf  purties  residing  abroad   carefully 
collected  and  iluly  remitted. 

8A.MT.  R.  .SI  1 1  PL  KV,  President. 

T.  WISTAR  BKOWN.  Vtoe-Presldent. 

ASA  8.  WING.  Vice-PreaideotiuKl  Actoarr. 


United  States  Trust  Co. 

or  NSW  YORK, 
No.  49    DTALI.    STREET. 


Capita], 
SnrplDs, 


•    •  •3,000,000 
•       3,641,608 


This  company  Is  a  lesal  depoaltory  for  moneys  paid 
Into  court,  and  Is  antDoriied  to  act  as  KUanUao  oi 
rMelver  of  eetates. 

INTBRB8T    ALLOWCD    ON    DKI'o.SITS, 
which  may  be  made  at  any  time.  ""n  after 

five  days' notice,  and  will  been'  rest  for 

the  whole  time  they  may  remain  ...  .upany. 

Executors,  administrators,  or  inirtu'es  o(  estates, 

and  females  unaccustomed  to  the  transaction  of  busl- 

ess,  as  wellasreiltflousund  benevolent  Institutions, 

will  And  this  company  a  convenient  depository  for 

money.  JOHN  A.  KTKWART,  President. 

WILLIA.M  II.  MACY.  Vice-President. 
JAMBS  8.  CLARK.  Second  Vloe-Pree't 

_.  TRVSTKUB? 

Dan.  B.  Arnold,  James  Low, 
Thomas  Slocomb, 
Charles  K.  Bill, 
Wilson  G.  Hunt, 
Wm  11.  Maoy, 
Clinton  Gilbert, 
Daniel  1).  Lord, 
GeorKe  T.  Adee. 
Samuel  Sloan, 


uaiuiia  i^w,  S.  B.  Chittenden, 

W.  W.  Phelps,     John  Il.Rhoades 
I).  Willis  James,   Anson  P.  Stokes, 
JohnJ.Astor,       RobU  B.  MIntum 
John  A.  .st«wart,  Geo.  11.  Warren, 
8..M.IIu<'iiintiham  GeorKe  Bliss, 
11.  K.  Luvrence,   WlUlam  Lthher. 
Isaac  N.  Phelps,   John  C.  Brown, 
Kruitus  Corninit,  Edward  Coopsr. 
W.  Bayarfi  Cutting. 

HENRY  L.  TlKiliN  KLL,  Secretary. 

LOUIS  O.  UAMPTGN.  Assistant  SeoretatT 


The  Union  Trust  Co., 

611  AND   613  CnE.STNCT  STREET, 
PHILADEIiPHIA. 

Authorised  Capital 11,000,000 

Paid-up  Capital 800,000 

Acts  as  b^xeeutor.  Administrator,  Assignee,  etc. 
and  exeuutes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  15  to  $60  per  annuza. 

WIlTs  kept  In  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  under 
guarantee. 

PaintinK:^,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  G.  READING.  V.-Pres't 
MAHLON  8.  STOKES.  Treasurer  k  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

Directors.— James  Long,  Alfred  8.  Glilett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  WlUiani  8.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  Jonn 
G.  Keadlng,  Jas.  S.  Martin.  D.  Uayes  Agnew,  M.  D. 
Jos.  1.  Keefe.  Robert  Patterson,  Theodor  C.  Enjjel, 
Jacob  Naylor,  Thus.  G.  Hood.  Edward  L.  Perkins, 
PHILADELPHIA;  Saiuuel  Kiddle,  Glen  Riddle,  Pa.: 
Dr.  George  W.  Reily.  llAllULSBtlBG,  Pa.;  J.  Simpson 
Africa,  lluNTiNGiioN  ;  Henry  S.  Bckert.  Reading; 
Edmund  8.  Doty.  .Mifflixtowji  ;  W.  W.  H.  Davis, 
DOYLE8TOWN  ;  R.  E.  Monaghan,  WEST  CHESTER  ; 
Ohas.  W.  Cooper.  Allbntown. 

The  Brooklyn  Trust  Co. 


f^iuaiijctal  ©omjjautw. 


Cor.  of  Montaffue  A  GHnton  i 


,  Brooklyn,  N.  Y. 


This  Company  Is  antbortzed  bytpeolal  charter  to 
act  as  reoeiver,  tnutee,  ffoardlaa,  executor  or  ad- 
ministrator. 

It  can  act  as  aeent  In  the  tale  or  management  of 
real  estate,  collect  Interest  or  dlTldends,  recetve 
reslBtry  and  transfer  books,  or  make  purchase  and 
sale  of  GoTernraeat  and  other  securities. 

HeligionB  and  charitable  Institutions,  and  persons 
un&ccnstumed  to  the  transaction  ef  business,  will 
nnd  this  Company  a  fiafe  and  oonrentent  depository 
for  money.       RIPLKV  hopes.  President. 

KDMUND  W.COPLIKS,  Vice-Pre8»t. 
TRUSTEES: 
Joslah  O.  Low,     B.  F.  Knowlton,     Henry  K.Sheldon 
Alex.  M.White,  John  T.  Martin.    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell.    Henry  SanKer, 

Alex.  McCue.  John  P.  Kolfe,  Wm.  H.  Male, 
Mich  IChaanceT,E  W.Corlie?.  Ripley  Ropes. 
Wm.  B.Kendalf.  H.  K.  Plerrepont, 

Jab.  Rot}»  CURKAN.  Secretary. 

Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  Yorh:. 

PAID    LP   CAPITAL,  l^l.OOO.OOO. 

Desitmated  as  a  ietful  Uepository  oy  order  of  Sn* 
preme  Court.  Receive  deposits  of  money  on  Interesti 
act  as  iJscal  or  transfer  iwent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  leKal  trusts  from 
persons  or  conx^ruti ma  on  as  favorable  t«rm»  m» 
other  simliftr  companies. 

TUOMAS   IIILLIIOUSK,  President. 

FREDERIC  D.  TAPPBN.  Vlce-Preaideiil 

WALTER  J.  BKITTIN.  Secref-Hrr 


STOCKS  and   BONDS 
At  Auction. 

I'heDnderalgBed  bold  REGULAR  AUCTION 
SALES  of  all  olaaaea  of 

STOCKS    AND    BONDS 

OS 
WEDNESDAYS  AND  SATURDAYS, 

ADRIAN  H.  nVLLER  &    SON, 

•So.    7    PINE  STREET.    NEW   YORK 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,    KANSAS. 

CommercliU  and  corporation  law  and  municipal 
bonds,  speciaaies. 

Repekeni'KS:  Hon.  D.  J.  Brewer,  U.  S.  CIrcuil 
Judge;  Corbin  Hanking  Co.,  New  York;  Eastern 
Banking  Co.  and  Gen.  K.  A.  Usbora,  Boston,  and  the 
Bank  of  Topeka,  Topeka,  Kansas, 


AMERICAN 
FINANCE  COMP'Y, 

6    PINB   ST.,    NEW    YORK. 

JOUN  C.  SHORT PrasMsat 

FRANCIS  A.  Will TB 1st  Vle*.PrssM«D» 

JAMES  S.  NiSULKY M  VIos-PrssMaot 

THKO.  B.  TALBOT 8d  Vlc»Pr«rid«nt 

W.M.  P.  WAT80K ....B«/ysn<lTr«s«. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SOUND  INVESTMENT  BONDS  f nniUheil  to  8ar> 
logs  Banks,  Insurance  Companies,  Kxeoutors  and 
Trustees  of  Estates,  and  Individual  iDTeston. 

CNITEII  STATES  BONDS,  Stats  Bonds,  Moalol- 
pal  Bonds,  Itallroad  Bonds,  hoocbt  and  sold. 

DEii'AULTED  BONDS  of  States,  Mnnldpailtlas 
and  Railroad  Companies  negotiated  or  eollectad. 

CALL  AND  TIME  LOANS  made  on  United  8Ut<s 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  Companies  aa4 
other  corporations.  Will  also  condu(^  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default  or  whose  property  Is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotUted. 
Circulars  on  application. 

American  Surety  Comp'y 

Cash    Capital,  $500,000. 

General  Offlce,  160  Broadway,  New  York. 
RicH'D  A.  Blmbr.  Pres't.    Ltman  W.Briogs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
In  the  'Courts. 

It  is  the  only  Company  organised  In  the  United 
States  devoted  exclusively  to  Suretyship,  and  wltb 
all  Its  assets  Invested  in  this  country. 

It  guarantees  the  honesty  of  Omcers  and   Em- 
ployees of  Railways,  Ranks,  Telegraph,  Telephone 
and  ExoresB  Companies,  and  persons  employed  by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsibility. 
E.  I).  L.  SWKKT  &  SONS.West'n  Managers,  Chloa«o 
HBNKY  K.  POX,  Agent  and  Attorney.  Philadelphia 
GODKHEY  MOUSE.  Agent  and  Attorney,  Boston. 
BASCO-M  A  MU.N'SON,  General  Agents,  St.  Louis. 
BROWN.CRAIG  &CO..  Gen'l  Agents,  SanJFranclsoo. 


Bonds  of  Suretyship. 

NO    OIBER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA, 

Cash  Capital $300,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President;  Vice-President: 

Sir  ALEX.  T.  Galt.  Hon.  Jas.  Pbrrixb. 

Managing  Director:  Edward  Rawlimgs. 

NEW  YORK  OFFICE: 

NO.  Ill    RROADIVAY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Directors— Joseph  W.  Drezel,  a.  L 

Hopkins,  H.Victor  Newcomb,  John   Paton,  Dania 

Torrance.  Edw.  F.  Wlnslow.  Erastus  WIman.    


FIDELITY    &    CASUALTY  CO., 

Nos.  214  &  216  BROADWAY,  NEW   YORK- 
Offldals  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers,  Secretaries, and  Clerks  of  Public  Com- 
panies, Institutions  and  CommercinI  lirms.  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  or  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac  can  hd 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Rkhakds,  Prest.     John  M.  ckanb, Sao'y. 
KuB'T  J.  UILLA8,  Asst  Secretary. 
DIRKCrOHS: 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G.  O.  Williams.     A.  8.  Barnes.       Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  llurlbut,    Alex.  Mitchell, 
A.  B.  Uull,            J.  D.  Vermllye,    S.  B.  Chittenden. 
Geo.  8.  Coe.       Wm.  M.  Richards. 


n  AN  H  ATT  AN 

Safe  Depositee  Storage  Co 

846  &    348    BROADWAY, 

Comer  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  RENTED  FOR  A 
BAY      W^EEK    OR    RIONTH^ 


Sbebma.sS.Jewktt,  Pres.  Jo8IAHJew«tt,  V.Ptss 
WlIXIAM  C.  CORNWELL,  Cashtsr. 

Bank  of  Buffalo, 


CAPITA  I., 


«80O,0OO 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  maklns  epllso- 
tlonson  all  accessible  points  In  the  Uolted  Statss, 
Canada  and  Europe.  Liberal  terms  sxteoded  to 
accounts  of  bankers  and  merchants. 

COBItE8PONDENT8.-New  York,  National  Bkoa  * 
Leather  Bank ;  Union  Bank  of  London. 
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^nttvcstf  gipiajenflSt  Sec. 

r^BICAGO  MII.\»'AUKEE  &  ST.  PAUL 

Vy  RAILWAY    CllMPANY. 

Notice  is  hereby  given  that  dividends  have  been 
■declarett  out  i>f  tlie  net  earnings  tor  tiie  veur  18W,  of 
THKEE  DOLLAUS  AND  FIFTY  CE.NT8  Per 
Share  on  the  PreferVed  Stock,  and  ol  ONE  DOL- 
lyAE  AND  FIFTY'  CENTS  Per  Share  on  the  Com- 
mon Slock  of  this  Company,  payable  on  the  2"th 
day  of  April  next  at  the  office  of  the  company,  42 
Wall  Street.  New  York.  

The  tr«nsfer  books  will  be  closed  at  68  William  8t. 
on  the  6th  day  of  April,  at  8  P.  M.,  and  reopened, 
at  42  Wall  street,  on  tlie  2»th  dnv  of  A  prll  next. 
JULIUS  WADSWORTH.  Vice-President. 

LONG  ISLAND  RAILROAD  COMP'V. 
The  Board  of  Directors  have  this  day  declared  a 
-onarterly  dividend  of  ONE  PEK  CENT  upon  the 
capital  stock,  payable  May  1,  1885,  at  the  COKBIN 
BANKING  COMPANY,   New  York.    Transfer  books 

close  April  10  and  re-open  May  2. 

April  2. 18.85.  HENRY  GRAVES.  Treasurer. 


WESTKKN    RAILROAD  COMPANY 
OF  MINNESOTA  (now  ST.  PAUL  &  NORTH- 
BRN  PAClllC  KAIl. WAY  COMPANY.) 

Notice  is  hereby  K'ven  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  comi>any  to  us,  to  secure  an  issue  of 
140  bonds  of  $1,000  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
Tided  in  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows; 

15  86      7S       99      120 

16  37      79      100      121 

17  44      80      101      122 

18  45      81      lOiJ      123 

19  46      82      103      124 

20  47      83      104      125 

21  48      84      105      126 

22  49      85      106      127 

23  60      86      107      128 

24  51      87      108      129 
26      52      88      109      130 

26  53      89      110      131 

27  54      90      111      132 

28  56      91      112      133 

29  57      92      113      134 

30  68      93      114      135 
81      59      94      115      136 

32  60      95      116 

33  73      96      117 

34  76      97      118 

35  77      88      119 

Being  one  hundred  and  one  (101)  bonds  of  |1,000 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  &  Co.,  bankers,  26  Nassau 
Street.  New  Y'ork  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
IS85.  The  interest  on  any  bond  not  delivered  by 
ttiat  day  shall  thenceforth  wholly  cease. 
October  22, 1884. 

CHARLEMAGNE  TOWBH. )  ,..„„.., 
WILLIAM  S.  LANE.  (  "'"Stees. 


NOTICE.— THE  UNION  NATIONAL 
BANK  of  Albany,  located  at  Albany,  in  the 
State  of  New  Y'ork.  is  closing  up  its  affairs,  its  cor- 
porate existence  having  exinred  at  the  close  of 
business  on  the  seventTi  (7th)  day  of  March.  1885. 
All  note-holders  and  others,  creditors  of  said  asso- 
ciation, are  therefore  hereby  notified  to  present  the 
notes  and  other  claims  against  the  association  for 
payment.  Dated  Marcli  7th,  1885. 

JAS.  C.  COOK,  Cashier. 


J>pectal  %nvc&tmcnts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIV  YORK, 

AND 

SOS   inONTAGUE  ST.,   BROOKLYN. 
GAS    STOCKS 

AWD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Bonds 

AND   ALL   KINDS   Or 

BROOKLYN    SECURITIES 
DEALT    IN. 

BBS   GAS   QUOTATIONS    IN    THIS    PAPEB. 
a«0.  H.  PRKNTIS8,  W.  W.  WAL8B 

Member  N.  Y.  Stock  Exchange. 

No.    21    NASSAU   STREET, 

DSALIB    IN 

CITY  RAILWAY  STOCKS 

GS^AS    STOCItS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  In§arance  Stocks. 


THE    WESTERSf 

Farm  Mortgage  Co., 

LAHTRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MOKTUAGe  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Y'ork.  Funds  pritniiJtly  placed.  Large 
experience.  No  losses.  Send  fnr  circular,  references 
and  sample  forms.  F.  M.  PERKINS.  President;  J.  T. 
WARNE,  Vice-Prest.:  L.  H.  PERKINS.  Secretary; 
CHAS,  W.  GUXETT,  TreM.;  N.  i'.  HART,  Auditor, 


'3vtciVLX  IttUjestmetttB. 


Investment  Securities 

BOUGHT    AND    SOLD. 

TYANTEDi 

Rome  Watertown  &  Ogdensbiirg  Ists  and  8ds. 

Oswego  &  Rome  Bonds. 

Joliet  A  Northern  Indiana  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

Detroit  Mackinac  &  Marquette  Bonds. 

ALBERT  E.  HACHFIELD, 

No.  6  Wall  Street. 


Safe    Investments. 

7  PEE  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farminj?  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  ExchanKe.  Twelve 
years'  experience  in  ioanlnK  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  nivinK  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

CHA8.  C.  Norton,  Cash'r.  Lew  K.  Darrow,  Pres't. 
Refer  to 
Oilman.  Son  &  Co.,  Bankers,  N.  Y.  City, 
Merchants'  national  Bank.  Chicaso,  Illinois 

New  England 
Mortgage  &  Investm't  Co 

Incorporated.  Capital,  $150,0»0. 
OlTers  carefully  selected  Iowa  and  Eastern  Kansas 
F^rm  Mortgajies-  Interest  0  to  8  per  cent.  Security 
three  (3)  times  iimduut  of  Loan.  Also  for  sale  6  per 
cent  Debenture  IJonds.  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortganes.  All 
security  persimalty  inspected.  F<ir  particulars  or 
references  addre.-^s  the  NEW  ENGLAND  MORT- 
GAGE &  INVESTMENT  CO..  Des  MuiNKS,  Iowa. 

F.  M.  Mills,  President.         H.  J.  Ransom.  Cashier. 

Merchants'  Nat'l  Bank, 

DES    MOINES,    IOWA. 

Capital.  »ioo.O(W. 
Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terms. 


Minneapolis,   Minn. 


Coll 


•  Special  attention  given  to 

f^Crl on  S.  Collections  and  Uemittan- 
V.\.-Liw±10.^g^  on  day  paid. 

Tt-iTr/arttn/^nt-c    Choice  Mortgages  on  Im- 
lIlVColIIlCIlLo.  proved  City  Property. 

Bank  and  oiUer  Stocks  Bought  and  Sold. 

BLAKE   &.   CO.,  Private  Bankers, 

P.  O.  Box  320.  jginneapoIlB,  minn. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Seo 
Is  the  oldest  and  largest  Institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  oi 
CHOICE  FIRST  .MORTGAGE  LOANS  at  high  rate« 
Of  Interest.  It  has  negotiated  over  !i7,000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panics.  Estates  and  private  parties  Bast.  Send  for 
circular.  


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diaua  and  Ohio  Lands. 

NOTHING  SAFER.  ALWAT?  PROMPTLY  PAID 

SEND  FOB  PAMPHLET. 

JOS.  A.  MOORE, 

84  Eaut  Market  St..  IndlaiiapolU.  Ind 


Atlantic  Mutual    Scrip. 

Mercliants  having  Scriii  of  the  Atlantic 
Mutual  Insurauee  Compauy,  or  who  will  have 
it  in  May,  can  Itnd  buyers  by  consulllug 

J.    P.    WIKTRIXCHAHI, 

86  Pine  Street,  New  York. 

TELKPaONE  CALL,  232  JOHN, 


H.  L.  Grant, 

No.     145    BKOABAVAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  Quotations  of  City  Ballroads  in  this  paper. 

E.    S.   Bailey, 

T    PINE  STREET. 

CEALINGS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cuh  paid  at  once  for  the  ahove  secnrltin ;  or  they 

will  be  sold  on  commission  at  seller't  option. 


MORTt;A<;F.«i.— Only  the  most  desirable  loans 
Absolute  safety  and  satisfaction.  The  Kansas— 
lIlssourl.Lo»n  Trust  Co.,  Wyandotte,  Kansas. 


Ifiwauciat. 


A.    S.  Hatch  &  Co., 

BANKERS, 

No.  5    NASSAU    STREET, 

Dealers  in  United  States  Bonds  and 

otlier  desirable  Securities. 

All  marketable  stocks  and  bonds  bought  and  sold 
on  commission  at  the  New  York  Stock  Exchange  or 
in  the  open  market. 

Active  stocks  and  bonds  listed  at  the  Sew  York 
Stock  Exchange  bought  and  sold  on  margin. 

U.  S.  Bonds  and  other  choice  investment  securities 
bought  and  sold  direct  at  current  market  prices  net. 

DEPOSITS  RECEIVED  AND  INTER- 
EST ALLOAVED  ON  BALANCES. 


The  Corbin  Banking  Co. 

115  Sroadway,  Kew  York. 
7  AXD  8  PER  CEyr   FARM  MORTGAGES. 

Thecbief  difficulty  with  lenders  is  their  inability 
to  determine  whether  securities  offered  can  posi- 
tively be  relied  upon  to  return  the  capital,  that  being 
the  luiportant  consideration. 

We  have  been  in  active  business  for  thirty  years, 
possess  as  diversilied  a  knowledge  of  such  fjeeurlties 
as  are  general] y  offered  to  the  public  as  any  "ther 
house,  and  say  unhesitatinKly  that  the  showing  we 
can  make  will  enable  a  lender  to  form  a  perfectly 
independent  opinion  regarding  the  desirability  of 
these  first  mortpaKe  farm  loans.  We  claim  that  first 
m<)rt^iape  farm  loans,  as  neK<^'tiated  by  us.  are  as  safe 
as  either  G'lvernment  or  State  bonds,  and  can  dem- 
onstrate the  fact  to  parties  who  call  and  investijrate. 
Those  having  funds  for  investnient  fur  a  terra  ipf 
years,  where  there  is  absolute  safety  and  at  ttie  same 
time  a  hijih  rate  of  interest,  owe  it  to  themselves  to 
call  and  examine  the  records  uf  our  business  for 
these  thirty  years. 


THE  UNION  PACIFIC  RAILWAY  CO. 

THKAsrnKn's  Office,  > 

44  EQUITABLE  BriLIUNU.  BOSTON,  April  1,  18S5.  J 

The  undersigned,  on  behalf  of  this  Company, 
hereby  offers  to  purchase,  on  or  before  June  1.  lf"85, 
any  or  all  of  the  outstanding  issue  of  its  L^ud  Grant 
B<mds  on  the  following  terras  : 

Bonds  of  the  series  due  and  payable  April  1, 1897 
10-t>i  per  cent  and  coupon  interest. 

Bonds  of  the  series  due  and  payable  October  1, 
18.S8.  107>^  per  cent  and  c(mpon  interest. 

Bonds'of  the  series  due  and  payable  April  1,1889. 
lOSJ^  per  cent  and  coupon  interest. 

Holders  are  requested,  in  making  tenders,  tn  state 
si>ecifioally  to  which  of  the  above-named  series  their 
bonds  belong,  and  shoubl  address  their  offers  to  the 
undersigned,  at  his  otlice,  No.  44  ^.quitabie  Build- 
ing, Boston. 

HENRY  McFARIjAND,  Treasurer. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  PineSte. 

KNTRANCB    No.    11    PINK   STREET. 
BROKERS    AND     DEALERS 

IN 

B  O  TV  r>  s. 


Fifth  Avenue 
HOTEL, 

madlson  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Centra 
and  UellKhtf ul  Location. 

HITCHCOCK,  DARLING  *  OO. 


Moore  &  Schley, 

MEMBEB3  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW    IfORK. 

Private   Wire   connection   with  Plilladelphl», 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  A^^>  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Cotmeeled  by  Private  Wiret. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  1.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


finanrtai; 

mm 
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CLEARING  HOUSE  RETURNS. 

The  present  statement  of  exclianges  is  slightly  less  favorable 
than  that  of  March  21.  There  is  a  falling  off  in  the  aggregate 
of  *3,024,116,  and  the  percentage  of  decline  from  the  corres- 
ponding si.x  (lays  la.st  year,  when  an  increase  in  the  total  of 
!jo,99G,030  was  exhibited,  is  33''J  per  cent.  The  more  season- 
able weather  which  set  in  the  latter  part  of  the  week  had  of 
course  no  rejil  effect  on  the  volume  of  transactions,  the 
extremely  cold  weather  immediately  preceding  having  almost 
removed  any  thoughts  of  spring  business.  Only  si-t  cities 
have  increased  their  figures  over  those  of  the  previous  week, 
such  increase  being  in  most  caaes  decidedly  small,  while  the 
declines  from  March  '21  have  in  some  instances  been  quite 
important;  in  fact,  at  all  points  in  the  New  England  and 
Western  sections  smaller  totals  than  a  week  ago  are  exhibited, 
although  in  the  former  section  (owing  to  a  very  large  decrease 
at  Boston  for  the  wtek  last  year),  the  percentage  of  decline 
from  1884  is  only  0-9  per  cent,  against  11'5  per  cent  in  the  pre- 
ceding statement. 

For  the  week  the  exchanges  aggregate  this  year  1846,137,037, 
against  *84!>,4i3fi,174  for  the  corresponding  week  last  year,  or  a 
loss  of  23'a  per  cent,  against  a  falling  oflE  March  21  of  23  per 
cent,  and  the  preceding  six  days  of  14'o  per  cent.  At  the  New 
York  .Stock  Exchange  share  transactions  reached  a  total  of 
1,793,960,  against  1,009,263  a  year  ago,  and  coTering  a  market 
Talue  o(  $105,403,000  and  198,091,000  respectively  in  the  two 


years.  Pursuing  our  usual  method  of  deducting  double  thes» 
values  from  the  New  York  totals,  there  remains  $226,363,>.>5 
and  lj;4M,150,7i)ri,  representing  clearings  at  that  city  of  other 
origin,  or  a  loss  of  45'3  per  cent.  Outside  of  New  York  the 
total  for  the  week  is  830-',O.)8,0S3,  against  339,09 1,40:)  lastyter, 
or  a  decrease  of  13-6  per  cent.  Our  usual  table  giving  the 
details  for  the  various  cities  is  as  follows: 


Week  EnMna  MarthBii. 

'  Wetk  Bndlna  ifnr.  «1. 

Ib85. 

1          1884. 
$61(1,332,7«B 

(1,6(.9.203 

(675.200) 

(5I,410.0U0 

(80,810,000 

tOH,439,I0« 
3,156.900 
I,3W,574 
ai9,452 
759,73 
WM.38I 
6ll,MM 
409,040 

I  Ptr  Ctnt. 

1888. 
(428,776.«8S 

(1.31M67) 
(«4«,600) 

(30,247,0001 
(53,S87,000) 

t56,630.672 
3,6:K),400 
1,276,012 
960,666 
912,027 
656,817 
700,129 
426,755 

»42,547,0S4 

6.448,081 
13,159,178 

rcrCVnt 

New  Vork  

HUT,  160,555 

CI,793,030) 
(267,300) 

(;3a,472,O0O) 
(52,4.S6,000) 

J82.B80,628 
•.i,US»»,500 
1,247,0(51! 
71(5,019 
70i.<-32 
562,165 
5M,110 
273,773 

1-28  4) 

1  t-^ii-s) 

(-60-41 
(-23-2 1 
-85-0 

-00 
-5-1 
'      -92 
-5-8 
-7  2 

-84-0 
-22 

-32-6 

~^'-9~ 

-4-9 
-38-4 
+5-9 

-27-7 

iStock*....shatt9.) 
{0>tton....t>ala.) 
{Grain..  .bti»lu!l)i) 
(Petroleuni..bbta.) 

(+14-3) 
(-68-») 
(-21-5) 
(-)-40-2> 

-12-1 

Providence 

Hartford 

-6-5 
-22-ft 

New  Haven 

-9-I 

-fo-o 

— 13-1 

liprlOKfleld 

Lowell 

Total  N.  England 

rhilndelphls 

HUsborg 

Baltimore 

■i-2-7 
-VO 

»59,S3^i,241 

»42,.'!72.7H.1 
8,502.255 
Il,'i53.5s5 

»B4,328.5S0 

M.\00«,S03 
10,533,731 

11,101,089 

-11* 

-164 
-39-8 

-I-IOH 

Total  MWaia.... 

Chicago 

Cincinnati     

to  1,228,023 

»33,771,0I3 
7,2tt8,2.)0 
2.71)2,201 
2,032,199 

■     1,030,543 

1,423,256 

1,191,740 

743,836 

?(irt,84l,123 

t4l.7fl3.207 
8,341,100 
3,««i,80l 
2,»10,470 
1,226,482 
1,8.15.382 
1,0«S.S78 

7:.-,5«o 

-B-4 

-191 
-129 
-24-3 

—9-3 
-16  0 
-29-5 
-rll-5 

-3-6 

t«2,I55,246 

135,218,736 
9,117,81)0 
3,026,458 
2,121,146 
1,071,163 
1.811,591 
1,205,162 
757,387 

t94,32g,444 

»13,650,806 
859,106 
6,929.917 
4.068.998 
3.212.887 
1,371,737 

-15-4 

-8-7 
4  28 

-I-5-2 

Detroit .. 

ladlanapoUa  

Qeveland 

-8-4 

-221 

-^2-T 

Colmnbiu 

-i-o-o 

Peoria 

— 14» 

Total  Woatem... 
St.  Louts 

S50,233,647 

113,679,517 
693.7S0 
8,70S,93« 
S,471,132 
8,216,3S4 
1,594,230 

1180,947,498 

116,476,865 
588,725 
9,851,526 
4,03'),154 
2.772.571 
1,500,504 

-i;-5 

—170 
-1-187 
-31-9 
—140 
+160 
-I-6-2 

-6-1 

-irs 

-11-4 

New  Orleans 

LoulsTllle 

-83-4 
-4-8 

SanuuCltr 

-)-14-6 

-ito 

Total  Southern.. 
San  Francisco 

$29,309,089 
»8,24S,482 

»35,230.845 
»1I,715,411 

-16-6 
—29-8 

(29,943,6 15 
18,740,412 

-170 
-2» 

TotslHll 

W4«,127.6.17 

1849,426,174 

-23-9 

1649,151,783 

-23-0 

In  addition  to  the  usual  returns  of  exchanges  foi  the  five 
days  ended  with  Friday,  we  now  receive  those  for  Chicago,^ 
and  by  estimating  the  clearings  for  the  balance  of  the  country 
on  the  basis  of  the]last  weekly  returns,  have  a  complete  state- 
ment for  the  five  days.  The  exhibit  is  not  so  satisfactory  as 
that  of  Slarch  27.  The  figures  for  Boston  in  both  years  and 
those  for  this  year  at  Baltimore  and  Philadelphia  embrace  only 
four  days.  .;  r' 


Fiv*  Day  BnMtt  AprU». 

\WHtD'ymma 

•  JI«r.«7 

18SS. 

1884.        \pir  CVnt, 

PtrOnt 

New  York 

♦375,503,574 

(663,877) 

46,480,905 

•3,1,000,000 

8,2«7,t08 

»l,SS9,l.S0 

11,6(»,20«) 

|6(«,42S,838|    -36-8 
(1,41».23«)|    (-52-K) 
50,910,600     -22-4 
40,335,413'     -3al 
11,227.627      -261 
42,665.247     -18  8 
;4.805.0«2     -21-6 

♦371,167,442 

(1,427,1«2) 
44.646,513 
36,278.824 
10,024.781 
»7.»74,»50 
ll,4«S,7e5 

-ana 

Sola  of  Slock  itht.) 

(+6-5) 
-4-3 

Phllaaalphla 

Baltimore 

-4-2 

-82 

Chlowo 

—192 

SbliOaU 

-185 

Total 

1509,520,787 
45,083,272 

t354,604,aS9 

|7lU,27;l,426:    -3S-* 
.W.T71,1I3!    -SO'O 

»-<20.044.n8»     -.<«■* 
-»J;tJ,H15.70i      -237 

Wi)1.4»6.2K> 
48.3O7.SO0 
"tMojTW' 

-24-3 

Balance,  Countrrt 
ToUlall 

-1 2-8 

,  '   4 

Ontilde  New  York 

»i:><,elo.4<l» 

__ 

•iwiinited.      t 

EstUifttfd  ua 

the  bull  vX  tbe  l»«t  w«»kl7  returi.-. 
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THE  FINANCIAL  SITUATION. 

In  the  lack  of  any  special  movement  in  business  circles, 
the  past  week  will  perhaps  long  be  memorable  for  the 
disturbed  state  of  political  afiEairs  existing  all  over  the 
world,  America  as  well  as  Europe  seeming  for  the  moment 
to  be  involved.  That  which  touches  us  closest  is  the 
outbreak  at  Panama,  laying  waste  Aspinwall,  destroying 
the  property  of  many  of  our  merchants,  interfering  with 
the  Pacific  Mail's  business,  the  Panama  Railroad  and  other 
American  interests,  and  compelling  the  Government  to 
take  energetic  action.  Only  second  in  importance  is 
the  Central  American  trouble,  in  which  Barrios  is  striving 
to  gratify  personal  ambition  by  setting  up  as  dicta- 
tor over  all  that  section,  and  so  interfering  with  our 
plans  for  canal  digging,  as  also  to  ofiEend  our  dignity. 
Then  there  is  the  Kiel  rebellion  in  the  North- 
west sorely  vexing  our  Canadian  neighbors,  a  peaceful 
folk  about  as  well  prepared  for  war  as  we  are,  as  the 
undisciplined  troops  they  are  calling  out  and  the  score  or 
two  of  marines,  more  or  less,  we  are  sending  down  to 
Aspinwall,  pretty  clearly  testify.  Passing  over  to  Europe 
there  is  a  similar  shaking  up  almost  everywhere,  though 
there  the  stakes  are  so  much  greater,  as  to  make  American 
disturbances  appear  not  much  more  than  a  mimic  warfare 
among  children.  The  latest  events  are  the  very  decided 
setback  the  colonial  fever  has  received  in  the  disaster  to 
the  French  in  China,  and  the  change  of  ministry  the 
disaster  has  produced  in  Prance.  Other  than  that  there 
is  nothing  new,  but  the  same  old  sores  are  active  yet, 
though  the  differences  between  England  and  Russia  are 
wearing  a  more  peaceful  look,  while  the  Soudan  situ- 
ation is  substantially  unchanged. 

Not  often  does  one  week  witness  such  a  general  letting 
loose  of  the  eruptive  forces  of  the  world.  It  is  in  very 
strong  contrast  with  the  quiet  aspect  commercial  matters 
have  everywhere  worn  during  the  same  period.  For  the 
report  is  universal  in  Europe  that  industrial  affairs  were 
seldom  so  inactive,  and  enterprise  so  dead,  as  now.  "With 
us  the  changes  in  the  situation  have  been  quite  unim 
portant.  The  distribution  of  goods  continues  fairly  free, 
yet  stocks  of  many  descriptions  are  increasing  even  with 
the  lessened  production.  It  would  not  be  at  all  surprising 
to  see  a  further  considerable  stoppage  of  cotton  spindles 
during  the  summer  months.  If  this  occurs,  however,  it 
cannot  be  attributed,  except  in  part,  to  the  accumulating 
stocks,  but  to  the  higher  relative  prices  ruling  for  cotton 
than  for  goods.  And  other  departments  of  trade  send  up 
a  somewhat  similar  report,  the  spring  business  turning 
out  quite  generally  disappointing,  due,  it  is  charged,  to  the 
prolonged  cold  weather,  for  a  late  season  defers  business 
and  seldom  ends  so  as  to  make  good  the  loss.  Perhaps 
this  slackened  trade  and  less  cheerful  tone  is  also  in  some 
degree  a  reflection  of  the  unfavorable  crop  reports  which 
have  been  in  circulation  of  late  ;  in  fact,  there  have  been 
very  few  of  any  other  description.  A  material  loss  in 
wheat  would  be  a  serious  drawback  unless  other  crops 
were  substituted.  But  it  is  obvious,  as  we  have  often 
remarked,  no  one  can  measure  the  harm  winter  has  done 
until  a  return  of  warm  weather  invites  growth,  and  it  is 
only  about  a  week  since  the  wheat  plant,  except  in  a  very 
limited  section,  has  had  a  chance  to  try  its  vitality.  This 
higher  temperature,  however,  and  the  rains  reported  now, 
may  change  the  whole  situation.  Besides,  it  is  said  that 
in  some  cases  where  wheat  is  killed,  oats  are  being  planted. 
If  that  practice  should  prevail  generally,  the  loss  might 
be  recovered. 

Another  circumstance  which  has  been  to  some  extent  a 
disturbing  influence  is  the  number  of  bank  failures,  gener- 


ally small  however,  which  have  occurred  during  the  week. 
The  Exchange  National  Bank  of  Norfolk  is  a  more  import- 
ant case — an  institution  which  was  doing  the  largest  business 
of  any  in  that  State,  its  loans  and  discounts  being  re- 
ported, March  29,  at  $2,755,903,  and  its  deposits  $2,422,- 
621.  It  was  forced  to  shut  its  doors  through  the  ina- 
bility of  Bain  &  Brothers,  bankers,  of  Portsmouth,  to  meet 
their  indebtedness,  amounting  to  $800,000.  This  collapse 
injures  many  interests,  for  Norfolk  business  and  its  large 
cotton  trade  especially  was  to  a  great  extent  dependent 
upon  the  facilities  it  afforded;  and  aside  from  that,  even 
the  temporary  locking  up  of  deposits  is  a  serious 
inconvenience.  And  yet  this  disaster  is  wholly  the  result 
of  a  disregard  of  that  very  wholesome  provision  of  the 
National  Banking  Law  limiting  the  liabilities  of  any 
person,  firm  or  corporation,  to  10  per  cent  of  the  capital 
stock  paid  in.  The  restriction  is  full  and  explicit,  but  is 
constantly  being  disobeyed.  In  fact,  nearly  all  the  bank 
failures  that  have  been  announced  during  the  past  year 
can  be  traced  directly  to  its  violation.  In  this  case  the 
capital  was  $300,000,  and  the  loans  to  Bain  &  Brothers,  as 
we  have  seen,  were  $800,000.  Does  it  not  seem  as  if  the 
Bank  examiner  ought  to  have  discovered  such  a  plain, 
because  such  a  marked,  perversion  of  the  banks  funds 
sooner.  It  is  no  evidence  of  vigilance  in  an  officer  to  close 
the  bank  after  all  the  harm  has  been  done.  The  frequency 
with  which  instances  of  such  defective  oversight  are 
brought  to  light  has  led  us  often  to  doubt  the  wisdom  of 
this  entire  system  of  supervision.  To  have  the  Govern- 
ment undertake  to  protect,  and  in  such  bald  cases  to  fur- 
nish no  protection  whatever,  is  simply  a  delusion  and  a 
snare  to  the  depositor. 

An  interesting  incident  of  the  week  has  been  the  issue 
of  the  revised  first-of-themonth  Treasury  statements. 
They  are  said  to  be  the  .result  of  the  examination  and  sug- 
gestion of  Mr.  C.  N.  Jordan  of  this  city.  It  has  been  a 
little  amusing  perhaps  to  learn  through  the  associated  press 
dispatches  that  Mr.  Jordan  is  known  as  an  expert  accountant. 
He  is  undoubtedly  all  that,  but  we  should  scarcely  have 
emphasized  the  fact,  for  the  positions  of  trust  he  has  so 
well  filled  here  and  his  acknowledged  shrewdness  and 
familiarity  with  financial  questions  enable  him  to  be  a  very 
useful  adviser,  as  well  as  fitting  him  especially  for 
making  figures  tell  the  truth.  One  does  not  need 
more  than  a  single  glance  at  the  previous  form  of 
statement  to  see  that  it  has  been  greatly  sim- 
plified and  improved.  Heretofore  it  has  required  an 
''  expert  accountant"  to  analyze  it  each  month;  now  he  who 
runs  can  read,  and  after  reading  no  one  will  be  surprised 
at  Secretary  Manning's  decision  to  make  no  bond  calls  for 
some  time.  This  decision  of  the  Secretary  will  also  be  a  wel- 
come relief  to  our  banks  which  hold  the  bonds  to  be  called, 
and  must  have  a  quieting  influence  in  many  ways,  especially 
in  deferring  bank-currency  contraction  and  preventing, 
for  the  time  being,  embarrassment  to  the  Treasury  from 
the  silver-dollar  coinage.  In  this  connection  the  following 
statement  of  Government  receipts  for  March  and  since 
July  1,  which  we  have  received  through  the  kindness  of 
Secretary  Manning,  will  be  of  interest. 


Qovertimcni 
Bteeipts  from- 


1884-85. 


Feb. 


Customs 14,B«5,768 

Internal  rev....    7.470,398 
MIscel'B  sources    1,927,242 
Total  recelpta!2«,093,398  26.810,73i 


f 

15,895,310 

8,889.B1» 
1,525,509 


Since 
JttlVl. 


187.10»,010 
81,032,930 
19,263,879 


237.405,825 


1983-84. 


t 

18,757,645 

8,100,887 
2,647,481 


Jlar. 


( 

18,503,533 

9.739,710 

1,827,40-t 

28,070.710 


Since 
Juiyl. 


150,430,495 
88393,183 
21,1179,228 


2a9.007,lK)4 


The  foregoing  shows  an  improvement  in  the  payments 
for  customs,  and  therefore  better  results  than  those  for 
February;  and  yet  the   loss   of   revenue  continues   to   be 
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considerable,  and  hence  the  surplus  available  for  bond 
calls,  or,  in  default  of  them,  for  increasing  the  Treasury 
balance,  is  very  small. 

An  encouraging  feature  in  the  situation  is  the  continued 
favorable  reports  of  earnings  from  many  sections  of  the 
-country,  ft  does  not  appear  that  the  trunk  lines  are  doing 
well,  but  from  the  West  and  South  the  returns  (especially 
those  of  the  larger  systems)  show  improved  results.  And 
it  sliould  be  remembered  that  the  improvement,  as  a  rule, 
is  not  confined  to  gross  earnings  alone,  but  extends  to  net 
earnings  as  well,  and  in  a  more  marked  degree  even. 
Evidence  of  this  latter  fact  is  offered  in  a  number  of  state- 
ments of  net  earnings  for  February  given  on  another  page. 
These  figures  have  peculiar  significance,  since  they  cover  a 
month  when  the  weather  was  extraordinarily  severe  this 
year,  and  which  compares  with  a  month  last  year  having 
one  more  day.  We  have  first  the  Northern  Pacific, 
which  has  increased  its  gross  from  $520,084  to  $569,964, 
or  $49,880,  and  it.snet  still  more — from  $91,282  to  $168,- 
009.  The  Louisville  k  Nashville  has  augmented  its  gross 
from  $1,015,431  to  $1,083,308,  and  its  net  from  $302,304 
to  $404,858 — an  increase  in  the  latter  case  of  fully  one- 
third.  The  Norfolk  &  Western,  as  a  result  of  the  weather 
and  other  drawbacks,  loses  $29,076  in  gross  and  $15,201  in 
net.  The  Erie  statement  for  February  has  also  come  out  this 
week,  and  makes  relatively  as  good  an  exhibit  as  any  road 
published.  We  do  not  mean  that  there  is  any  improve- 
ment over  the  previous  year,  for  actually  there  is  a  loss,  but 
the  loss  is  surprisingly  small,  considering  that  the  trunk 
lines,  of  which  Erie  is  one,  have  suffered  more  from  the 
adverse  conditions  prevailing  than  any  other  class  of  roads 
i  n  the  country.  Gross  earnings,  as  compared  with  1884, 
have  decreased  $124,769,  but  the  company  was  able  to 
■effect  a  saving  in  expenses  of  $122,375,  so  that  the  falling 
off  in  net  is  merely  nominal — $2,394.  Even  Philadelphia  & 
Reading  records  a  gain  in  net  this  time,  the  total  for 
February,  1885.  on  the  combined  companies,  being 
$600,075,  against  $547,848  in  1884.  The  Chesapeake  k 
Ohio  is  compelled  to  report  diminished  net  for  February, 
but  all  the  other  Eastern  Huntington  lines  that  have 
furnished  figures  as  yet,  show  gains.  New  York  &  New 
England,  on  a  loss  of  $26,507  in  gross,  has  a  gain  of 
$33,246  in  net.  The  most  satisfactory  circumstance  in  all 
these  returns  is  that  the  expense  account  so  generally 
exhibits  contraction. 

The  Huntington  ];>eople  this  week  prepared  for  the  pub- 
lic another  one  of  their  surprises,  for  which  they  have  of 
late  become  so  famous.  It  was  announced  that  the  South- 
ern Pacific  had  leased  the  Central  Pacific.  This  seemed 
not  only  a  reversal  of  the  former  relationship  between 
these  companies,  but  also  a  reversal  of  a  natural  law  by 
which  instead  of  an  absorption  of  the  tail  by  the  body,  the 
body  has  been  absorbed  by  the  tail.  It  appears,  however, 
that  to  the  Southern  Pacific  Railway  Companies  of  Cali- 
fornia, Arizona,  and  New  Mexico,  and  the  Southern 
Development  Company,  there  is  now  to  be  added  still 
another  corporation  the  creature  of  the  same  parties,  which 
has  been  given  the  tei-se  but  comprehensive  title  of  the 
Southern  Pacific  Company.  It  is  this  Southern  Pacific 
Company  that  leases  the  Central  Pacific.  In  the  absence 
of  a  complete  copy  of  the  lease,  it  is  not  possible  to  state 
the  precise  effects  of  the  new  arrangements  upon  the 
fortunes  of  the  Central  Pacific.  Some  of  the  pecu- 
liarities that  would  se^m  to  result  from  the  same 
may,  however,  be  pointed  out.  We  are  told  that  the 
Central  Pacific  is  to  get  $1,200,000  per  annum 
(equal  to  2  per  cent  on  its  stock)  as  a  minimum, 
and  that  this  is  above  all  charges  and  the  full  Government 
requirement.      Whether  if  the    requirement  should  be 


increued  in  the  future  (as  seems  not  unlikely)  the  increaae 
would  be  provided  for  by  the  Southern  Pacific  Company, 
in  addition  to  the  present  charges,  or  the  Central  Pacific 
would  have  to  meet  it  iUelf  out  of  its  (1,200,000  allow- 
ance, we  do  not  know,  but  the  question  is  an  important  one. 

The  new  contract  is  also  said  to  provide  for  an 
increase  in  the  $1,200,000  allowance,  in  case  more  than 
that  sum  is  earned  by  the  CJentral  Pacific.  On  this  point, 
however,  it  is  well  to  bear  in  mind  that  the  lease  of  the 
Southern  Pacific  Railway  to  the  Central  Pacific,  which  was 
renewed  a  short  time  ago  for  a  period  of  ten  years,  is  by 
the  latest  device  transferred  to  the  Southern  Pacific  Com- 
pany. That  is  (as  we  understand  it),  if  there  are  any  profits 
resulting  from  the  first  mentioned  lease,  they  will  go  to 
this  Southern  Pacific  Company  and  not  to  the  Central 
Pacific  as  heretofore.  The  present  arrangement  was 
evidently  in  contemplation  when  the  lease  was  renewed, 
for  it  was  expressly  stipula'ed  therein  that  in  the 
event  of  a  contingency,  such  as  has  now  arisen, 
the  new  company  formed  might  assume  tlie  lease, 
''without,  however." — note  this  important  proviso — 
'•  relievmg  the  present  lessee  (the  Central  Pacific)  of  its 
responsibilities  in  case  of  default  by  the  new  lessee."  Thus, 
according  to  the  arrangement,  the  Central  Pacific  of  course 
gets  none  of  the  profits,  although  continuing  in  full  its 
former  responsibility.  The  Southern  Pacific  system — 
lines  in  California,  Arizona  and  New  Mexico — did  not 
apparently  show  any  profit  in  1884,  owing  to  floods  and 
other  drawbacks,  but  in  1883  the  amount  derived  from  the 
same  by  the  Central  Pacific  was  a  million  dollars  in  excess 
of  the  rental  paid.  Should  the  system  again  return  a  sur- 
plus, the  Southern  Pacific  Company  would  get  the  benefit. 
Moreover,  if  the  parties  interested  choose  to  send  all  the 
business  over  the  Southern  route,  instead  of  the  Central 
Pacific  or  Northern  route,  another  source  of  increase  in 
earnings  above  the  $1,200,000  minimum  now  fi.xed  wil- 
be  taken  away  from  the  latter.  Finally,  with  the  Central 
Pacific  leased  for  99  years  to  this  Southern  Pacific  Com- 
pany, the  necessity  is  removed  of  holding  any  of  the  Cen- 
tral Pacific  stock,  which  repeats  Mr.  Gould's  tactics  in  the 
Missouri  Pacific  case. 

Our  stock  market  having  lost  the  stimulus  which  the 
almost  hourly  variations  in  the  reports  respecting  the 
English  and  Russian  difficulty  imparted,  has  again  lapsed 
into  dullness.  Prices  have  however  been  in  the  main 
fairly  well  maintained,  though  various  facts  and  rumors 
have  at  times  depressed  particular  properties.  On  Mon- 
day Lake  Shore  was  unfavorably  affected  by  the  announce- 
ment of  the  appointment  of  a  receiver  for  the  Nickel 
Plate,  because  it  was  seen  that  if  foreclosure  followed,  the 
interest  in  this  road  which  the  Lake  Shore  acquired  by 
the  issue  of  6^  millions  of  second  mortgage  bonds  might 
be  lost.  The  fall  in  this  property  naturally  affected  New 
York  Central.  Erie  was  broken  down  by  a  rumor,  subse- 
quently denied,  that  the  April  interest  would  not  be  paid, 
and  West  Shore  bonds,  were  unfavorably  influenced 
by  the  reorganization  scheme.  On  Wednesday,  Central 
Pacific  was  the  feature,  affected  first  favorably,  then 
unfavorably,  by  the  announcement  that  the  road  had  been 
leased  by  the  Southern  Pacific  Company.  This  lease  to 
some  extent  affected  Union  Pacific  also.  Central  New 
Jersey  declined  in  consequence  of  the  failure  to  meet  the 
interest  on  the  consolidated  mortgage  and  the  car  trusts, 
and  in  the  afternoon  the  whole  market  was  more 
or  less  unsettled  by  a  heavy  fall  in  Pacific  Mail,  due  to  a 
false  report  that  the  steamship  Colon,  which  had  been 
seized  by  the  insurgents  at  Aspinwall,  had  been  burned 
by  them.  The  denial  'of  this  rumor  and  the  e.xplanation 
that  the  town  of  that  name  had  been  burned,  resulted  in  » 
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reaction  in  Tacific  Mail  on  Thursday,  and  for  a  short  time 
in  the  morning  prices  of  nearly  all  the  stocks  were  fairly 
strong,  but  in  the  "afternoon  a  statement  that  the  Pacific 
Mail  directors  had  refused  the  offer  of  $75,000  per  month 
subsidy,  caused  that  stock  to  decline,  and  the  market  was 
dull  and  heavy  until  just  before  the  close,  when  there  w  a 
a  fractional  rally.  One  feature'Vas  a  fall  in  Chesapeake 
&  Ohio  bonds,  produced  by  the  failure  of  the  Exchange 
National  Bank  at  Norfolk,  Va.,  and  of  the  financial 
embarrassments  of  a  firm  in  Portsmouth,  V'a. 

Exchange  has  been  quiet  but  firm  at  a  further  advance 
of  half  a  cent  per  pound  sterling  since  last  week,  although 
some  bankers  claim  that  the  rise  is  not  justified,  for  the 
reason  that  drawers  posting  the  high  rates  make  unusually 
large  concessions.  The  demand  for  the  remittance  of 
sterling  to  Paris  continues,  and  there  appears  to  be  even 
greater  reason  for  this  discrimination  against  francs  now 
than  there  was  last  week,  because  of  the  unsettled  political 
situation  in  France.  The  inquiry  for  long  sterling  for  in- 
vestment seems  to  be  checked  by  the  high  rates  now 
rulfng,  and  also  by  the  low  price  for  money  in  London, 
this  having  fallen  since  Monday  to  2  13-lG,  and  maturing 
bills  appear  to  be  absorbed  to  a  large  extent  by  the 
bankers  who  originally  drew  them,  thus  relieving  the 
pressure  oTi  the  market.  Tlie  demand  from  importers  is 
very  light,  chiefly  because  of  the  dull  trade  in  foreign 
fabrics,  and  the  arbitrage  brokers  will  not  require  bills  to 
remit  their  differences  until  towards  the  close  of  next 
week. 

Brokers'  balances  remain  nominally  at  1  to  U-  per  cent. 
Commercial  paper  of  first  class  is  in  demand,  but  the  sup- 
ply is  small,  and  banks  and  other  buyers  of  paper  do  not 
seem  inclined  to  take  lower  grades.  The  following  state- 
ment, made  up  from  returns  collected  by  us,  exhibits  the 
receipts  and  shipments  of  gold  and  currency  by  the  New 
York  banks  during  the  week. 


n'eefc  elldillfl  April  3,  18S3. 

Received  by 
S.  T.  Banlcs. 

Shipped  by 
.Y.  r.  Bmks. 

S1,S69,000 
$1,308,030 

Net  Interior 
Movement. 

SSW.OOO 
¥81(i,030 

I.03S. .    8553,000 

Gold 

Total  gokl  and  logal  tenders..  .. 

Loss.,    f  533,000 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $3.7.50,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


Week  eiidinn  April  3, 1883. 

Into  Banks. 

Oat  of  B  .nkn. 

Net  Ch, riQe  in 
B.n<t  Uuidings. 

Banks' I'  terlor  MovcmCDt,  as  above 

8816,000 
9,750,000 

81,368,000 
6,000,000 

Loss.  f,')53,000 
Gain.     3,7.30,000 

Total  Bold  and  legal  tenders.... 

810,588,000 

S!7,'iOJ,000 

Gain. •83,107,000 

*  This  gam  will  not  count  in  full  in  tlils  week's  bank  statement,  since 
tu»  Tiea-sury  disljui-senients  for  interest  were  not  made  till  the  latter 
part  of  tlie  week,  and  the  banks  report  merely  the  average  of  tUelr 
noldingi  for  tUe  si.t  days. 

The  Bank  of   England    reports  a  decrease  this  week  of 

£328,47G   bullion.     This    represents    £241,000    received 

from    abroad,   and    £569,476  sent  to   the   interior.     The 

Bank  ofj  France   lost   3,164,000   francs  gold  and    gained 

1,328,000    francs     silver.     The    following    indicates    the 

amount   of   bullion  in  the  principal  European  banks  this 

weak  and  at  the  corresponding  date  last  year. 


{April  2,  1885. 


gold. 


Bank  of  England  . . 
.Bank  of  France  ..-. 
Bank  of  Germany., 

Total  tills  ■week ...73,188,350  64,162,17;^ 

Total  preTiotts  -week  ..  ..'7.i.R4s.i"«'«4.niiii.jri- 


M 
.25.662,906 

.40.298,694 
.    7,226,750 


Silver. 


42,181,923 
21,650,250 


Apia  3,   1884. 


Qold. 


25,351,884 

10,219,020 

7,4«9,750 

73,010,054 

't.l'lS.'i".*) 


Silver. 


40,20,3,263 
22,409,250 

62,014,513 
62.73.3,154 


The  Assay  Office  paid  $151,099  through  the  Sub- 
Treasury  for  domestic  bullion  and  $97,104  for  foreign 
bullion  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


Duties. 

C'*rt»(. 

iliny  oj— 

Date. 

Oald 

U.  8. 

Gold 

Silver  Cer~ 

Mulct. 

Otrtijic's. 

Uficales. 

Mar.  2  7 

$359,383  14 

$4,000 

$111,000 

$;  52,000 

$J3.000 

"    28. 

314,706  27 

2  0011 

S4.000 

79,00i 

149  000- 

"    30. 

610,393  30 

4,000 

93,000 

3  3.3,000 

128,' 00' 

"    31 

426,78  4  50 

3,000 

135,000 

161.000 

12  4.0(0 

Apr.    1 

403,862  25 

7,000 

77,00 

171,00.. 

119.000 

"      2 

4t5,394  24 

1,000 

107,00( 

180.000 

1.57. 0O'> 

Total 

$2,560,723  70 

$21  000 

$607,000 

l!1.13!,oni 

$800,000 

THE  WEST  SHORE  REORGANIZATION  PLAN. 

Th«  plan  of  reorganization  of  the  West  Shore  property, 
as  now  submitted,  though  it  may  not  be  regarded  with 
entire  satisfaction  by  the  first  mortgage  bondholders  of 
the  road,  is  probably  the  best  that  could  be  devised  under 
the  circumstances.  The  advantages  of  tlie  plan  are  that  it 
provides  for  an  adjustment  of  differences  between  con- 
flicting interests,  removes  serious  obstacles  that  in  the 
present  conditions  threaten  a  disruption  of  the  enterprise. 
and  brings  the  ditferent  parts  of  the  system  together  so  as 
to  form  a  harmonious  whole.  Thus  the  West  Shore  will 
be  invested  with  full  control  and  possession  of  all  the 
property  and  facilities  needful  to  its  successful  working, 
and  become  in  fact,  as  well  as  in  name,  a  trunk  line 
between  the  Lakes  and  the  Atlantic  seaboard. 

The  peculiar  position  that  the  West  Shore  is  in  now, 
must  always  be  considered  in  discussing  the  merits  of  any 
plan  of  reorganization.  If  the  first  mortgage  bondhold- 
ers had  a  first  lien  on  the  entire  property,  the  case  would 
be  a  comparatively  easy  one.  They  would  in  that  event 
simply  exercise  their  rights  under  the  mortgage,  and  fore- 
close and  take  possession  of  the  road.  But  they  have  not 
a  first  lien  on  the  entire  property.  Far  from  it.  The  most 
important  exception  is  that  the  terminal  and  fercy  properties 
in  Weehawken,  New  York  and  Brooklyn,  are  not  covered  by 
the  mortgage.  Hence  foreclosure  would  not  embrace  these, 
and  separate  arrangements  with  the  same  would  be  neces- 
sary. Then,  the  bonds  are  not  an  absolute  first  mortgage 
even  on  all  of  the  road.  There  are  liens  on  account  of  pur- 
chase-money mortgages,  claims  against  the  company  for  right- 
of  way  and  real  estate,  and  judgments  of  various  character 
against  different  sections  of  the  road.  Further,  there  are- 
trusts  covering  the  company's  rolling  stock — cars  and 
locomotives — which  the  mortgage  bondholders  could  not 
claim.  The  receivers'  certificates  which  have  been  issued 
of  course  also  take  precedence  of  the  bonds.  Moreover, 
the  North  River  Construction  Company  has  claims  for 
expenditures  on  account  of  construction  work,  and  the 
New  York  Ontario  &  Western  likewise  makes  certain 
demands  and  has  certain  equities  that  must  be  disposed 
of.  Altogether,  the  situation  is  a  very  complex  one,  and 
it  is  easy  therefore  to  believe  the  statement  of  the  bond- 
holders' committee  that  "unless  some  adjustments  and 
"  settlements  in  compromise  are  made,"  litigation  growing 
out  of  contlicting  interests  "  may  prevent  a  foreclosure  of 
•'the  mortgage  and  a  reorganization  of  the  company  for 
•'years."  That  is  particularly  to  be  avoided,  and  it  was 
to  this  end  that  the  committee  had  to  address  itself  in 
formulating  a  reorganization  scheme. 

Thus  interpreted,  the  plan  prepared  has  much  to  com 
mend  it.  The  obstacles  in  the  way  of  a  unification  of  th& 
property  have  been  overcome,  the  present  first  mortgage 
is  to  be  exchanged  into  a  first  preferred  stock,  a  new  first 
mortgage  for  half  the  present  amount  and  covering  tlie 
terminals,  ferries,  cars  and  locomotives,  as  well  as  the  road 
it3?lf — in  a  word,  everything  connected  with  the_road — is 
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to  be  created,  the  claims  of  the  North  River  Construction 
Company  and  the  New  York  Ontario  &  Westem  are  to  l>o 
met  with  a  second  preferred  stock,  and  the  common  stock  is 
to  be  exchanged  into  new  common  stock.  The  position  of 
the  present  bondholders  will  thus  be  materially  modified. 
They  will  no  longer  hold  a  first  lien  of  any  kind.  But,  on 
the  other  hand,  coming  in  directly  after  the  new  mortgago, 
and  no  further  mortgage  being  possible  except  with  the 
consent  of  three-fourths  of  the  preferred  stock  which  they 
get,  that  stock  will  be  in  the  nature  of  a  second  lien,  and 
will  cover  not  merely  the  line  of  road,  as  now,  but  also  the 
terminal  and  other  facilities,  for  the  new  company  is  sup- 
posed to  possess  thereafter  a  clear  and  undisputed  title  to 
the  whole  property.  It  is  of  course  an  important  conces- 
sion to  give  a  secured  lien  for  one  unsecured,  but  in  the 
nature  of  things  that  is  unavoidable. 

The  only  alternative  that  the  bondholders  have  is  to 
proceed  to  foreclosure  and  take  what  property  they  can 
get,  but  as  that  would  leave  them  without  the  terminal 
facilities  essential  to  the  life  of  the  road,  such  a  step 
would  hardly  meet  with  much  support.  To  be  sure,  it 
might  be  more  equitable  if  the  holders  of  the  terminal 
property,  like  the  mortgage  bondholders,  should  make 
concessions  (which  as  far  as  the  plan  discloses,  does  not 
seem  to  be  the  case),  but  the  way  these  terminals  are  held, 
their  undoubted  value  and  the  relation  and  connection  of 
the  holders  with  the  Ontario  &  "Western,  probably  pre- 
clude the  enforcement  of  that  idea.  The  new  mortgage^ 
moreover,  will  be  for  only  25  millions,  and  bearing  5  per 
cent  interest,  will  call  for  no  more  than  $1,250,000  per 
year.  As  bearing  upon  that  question,  the  point  made  by 
the  committee  is  well  worthy  of  consideration,  namely, 
that  the  amount  that  has  to  be  provided  for  now,  in 
advance  of  interest  upon  the  existing  first  mortgage,  is 
nearly  as  great  as  will  be  required  under  the  reorganization 
proposed.  Of  course,  it  will  be  claimed  by  some  that  even 
this  amount  cannot  be  earned  by  the  new  company.  Perhaps 
not — under  a  continuance  of  the  present  warfare.  But  will 
not  the  acceptance  of  the  reorganization  agreement,  and 
the  placing  of  the  whole  property  in  the  undisputed  pos. 
session  of  the  reorganized  company,  pave  the  way  for  a 
settlement  of  the  war  ?  New  York  Central  and  other 
rival  lines  would  then  have  a  responsible  party  to  deal 
with,  and  a  restoration  of  rates  might  not  be  improbable 
as  a  result.  Or,  the  title  to  the  property  being  perfect, 
control  of  the  road  might  be  purchased  in  the  interest  of 
such  rival  lines.  Certainly  the  probabilities  of  some  kind 
of  agreement  would  be  vastly  improved  under  a  reorgani- 
zation, and  that  in  fact  is  supposed  to  be  one  of  the  main 
benefits  to  flow  from  such  an  event. 

The  first  preferred  stockholders  are  to  have  the  naming 
of  the  first  board  of  directors.  That  is  of  course  as  it 
should  be.  Doubtless,  though,  the  old  bondholders  would 
be  better  pleased  if  the  plan  provided  for  a  continuance  of 
such  contiol  for  a  number  of  years,  or  until  something  had 
been  paid  on  their  stock.  We  suppose,  however,  the  com. 
mittee  had  some  such  feature  as  this  under  consideration 
and  found  serious  obstacles  to  its  incorporation  in  their 
plan.  Possibly  the  success  of  the  arrangement  may  have 
hinged  upon  the  avoidance  of  such  a  restriction  of  control. 
Assent  may  have  been  given  to  the  plan  by  certain  paxties 
having  it  within  their  power  to  defeat  it,  and  who  would 
defeat  it  if  the  voting  power  were  confined  merely  to  the 
first  preferred  stock  in  the  way  suggested.  Nevertheless^ 
it  is  interesting  to  observe  that  the  present  bondholders 
will  be  represented  by  55  millions  first  preferred  stock 
($110  of  stock  for  every  $100  of  bonds),  and  in  addition 
there  will  be  just  55  millions  of  second  preferred  and 
commou  stock  if  it  is  all  issued.    The  first  preferred  will 


of  course  have  the  advantage  of  ariy  surplus  of  eamiogi 
for  dividends,  and  it  will  also  have  the  exclusive  right 
of  deciding  the  question  of  placing  another  mortgage  upon 
the  property  in  case  the  necessity  arises.  It  should  b« 
added,  however,  that  in  the  opinion  of  the  committee  no 
more  than  10  millions  of  the  second  preferred  stock  will 
be  needed  or  issued. 

In  some  minor  particulars,  though,  the  plan  is  fairly 
open  to  friendly  criticism.  It  is  too  general  and  indefinite 
in  several  respects.  For  instance,  in  setting  out  the  purpKMes 
for  which  the  new  first  mortgage  bonds  are  to  be  used,  no 
particulars  whatever  are  furnished  as  to  the  amount  (ap- 
proximately) ,  that  is  required  for  each  separate  item. 
We  are  told  simply  that  with  this  mortgage  it  is  intended 
to  take  up  receivers'  certificates,  satisfy  all  claims,  judg- 
ments, purchase-money  mortgages,  extinguish  trusts  on 
cars  and  locomotives,  acquire  terminal  property,  ferry 
privileges,  etc.,  and  complete  and  improve  the  road.  For 
their  own  information  the  committee  must  have  had  each 
one  of  the  items  approximately  determined,  and  it  is  cer- 
tainly much  to  be  desired  that  the  results  were  made 
public.  It  is  very  important,  for  instance,  to  know  how 
much  will  remain  for  construction  and  improvement  pur 
poses,  after  meeting  the  other  demands  mentioned.  If  the 
amount  so  remaining  seems  likely  to  be  so  small  that 
another  mortgage  will  have  to  be  placed  on  the  property 
ere  long,  it  is  only  fair  that  bondholders  should  be  ap  - 
prised  of  that  fact.  If,  on  the  other  hand,  the  amoimt  is 
likely  to  be  large  enough  to  cover  all  construction  outlays 
for  some  time  to  come,  publicity  is  of  equal  consequence, 
as  it  will  disarm  suspicion  and  deprive  it  of  its  power  for 
harm.  Besides,  some  of  the  bondholders  may  like  to  see 
upon  what  terms  the  terminal  holders  come  into  the 
agreement,  and  govern  their  own  action  accordingly. 

Then,  again,  no  restriction  as  to  price  is  placed  upon  the 
committee  in  disposing  of  the  new  bonds.  That  would 
seem  an  omission  that  should  be  supplied.  Is  the  price  to 
be  par,  or  less,  or  more  ?  To  be  sure,  some  discretion  in 
the  matter  must  be  allowed  to  rest  with  the  committee, 
and  it  is  not  to  be  supposed  that  they  will  use  this  dis- 
cretion unwisely,  but  the  absence  of  all  limit  is  to  be 
regretted.  The  same  objection  may  be  urged  against  the 
provision  giving  the  reorganization  committee  the  right  to 
dispose  of  enough  of  the  new  bonds  to  pay  them  for  their  ser- 
vices, subject  only  to  the  requirement  that  such  allowance 
for  compensation  be  "reasonable."  The  committee  is  com- 
posed of  prominent  men,  distinguished  for  their  probity 
and  character,  and  they  will  do  nothing  except  what  is 
right.  Nevertheless,  the  insertion  of  a  provision  so  broad 
and  unlimited  in  its  scope,  seems  unwise,  for  a  legal  docu- 
ment should  always  be  as  exact  and  precise  as  it  is  possi- 
ble to  make  it. 

Furthermore,  the  provision  defining  the  character  of  the 
first  preferred  stock,  and  its  claim  upon  net  earnings,  is  also 
stated  very  broadly,  and  allows  such  a  wide  latitude  to  the 
managers  in  applying  earnings  to  other  purposes,  that  it  is 
difficult  to  determine  just  what  the  standing  of  the  stock 
will  be  under  the  same.  It  is  declared  that  the  stock  shall 
have  a  first  lien  upon  earnings  (up  to  G  per  cent),  but  not 
till  "  after  the  payment  of  all  operating  expenses,  (including 
"  renewals  and  repairs),  taxes,  insurance,  and  interest,  and 
"  iJie  reservation  of  a  reasonable  amount  for  working  capital." 
With  such  a  clause  in  the  agreement  the  preferred 
stockholders,  if  they  wished  to  appeal  to  the  courts  to 
enforce  their  rights,  would  find  it  no  easy  task  to  estab- 
lish their  claim  upon  earnings.  What  is  a  reasonable 
amount  for  working  capi,tal  ?  Is  it  a  quarter  of  a  million, 
half  a  million,  one  million,  three  millions,  or  five  millions  ? 
At  any  rate,  it  would  depend  upon  evidence  and  the 
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discretion  of  the  court,  after  perhaps  a  long  litigation 
Preferred  shareholders  have  heretofore  found  it  so  difficult 
to  get  railroad  managers  to  recognize  their  rights,  because 
of  this  very  absence  of  a  definite  limitation,  that  we  do 
not  think  the  West  Shore  people  ought  to  invite  a  repe- 
tition of  the  same  experience. 


COTTON     CONSUMPTION     AND     OVERLAND 
MOVEMENT  TO  APRIL  1. 

To-day  we  are  able  to  make  up  our  overland  statements 
for  another  month,  and  they  now  cover,  therefore,  seven 
months  of  the  crop  season. 

OVERLAND  MOVEMENT  TO  APRIL  1,  1885. 

Oross  shipments  by  rail  during  March  record  a  decrease 
from  the  figures  for  the  same  month  of  1884  and  1883, 
and  the  decline  in  the  aggregate  for  the  seven  months 
from  the  totals  for  the  same  period  in  the  two  preceding 
seasons  has,  therefore,  been  further  augmented.  The 
movement  has  been  88,361  bales,  against  111,249  bales 
last  year  and  106,162  bales  during  the  same  month  of 
1883;  for  the  seven  months  of  the  season  the  figures  reach 
842,828  bales,  against  873,670  bales  for  the  same  months 
of  1883-84  and  989,656  bales  for  the  corresponding  period 
of  the  year  1882-83.  As  a  part  explanation  of  the  lesser 
movement  the  past  month,  it  will  be  noticed  that  the 
shipments  are  not  made  up  so  largely  from  the  stocks  at 
interior  towns  as  in  1884,  when  those  stocks  were  reduced 
fully  90,000  bales,  against  68,000  bales  this  March.  The 
net  movement  for  the  month  is  also  below  that  of  March 
a  year  ago,  but  in  excess  of  1883;  yet  the  loss  from  last 
year  is  not  so  large  as  in  the  gross,  and  the  comparison  is 
therefore  more  favorable.  The  month's  net  is  54,400 
bales,  while  in  March,  1884  it  was  65,258  bales  and  in 
1883  was  45,768  bales.  The  total  for  the  season  to  date 
is  29,854  bales  in  excess  of  last  year,  but  falls  16,142  bales 
behind  1882-83.  The  details  of  the  whole  movement 
overland  for  the  three  years  are  as  follows. 

OVERLAKD  FROM  8EPTEMBEK  \  TO  APKIL,  1. 


years,  and  the  total  for  the  season  to  date  is  now  32,204 
bales  less  than  that  for  corresponding  period  in  1883-84  • 
from  1882-83  the  decline  is  782,756  bales.  The  receipts 
at  Galveston  show  the  greatest  falling  off,  (the  main 
shortage  in  the  present  crop  occuring  in  the  Southwest), 
but  Savannah  and  Charleston  both  record  increases  over  a 
year  ago.  The  month's  total  is  163,503  bales,  against 
241,514  bales  and  482,772  bales,  respectively;  and  for  the 
Seven  months  reaches  4,562,914  bales,  against  4,595,118 
bales  last  year  and  5,345,670  bales  two  years  ago. 
Foreign  exports  also  fall  behind  previous  seasons,  yet  in 
consequence  of  the  very  heavy  movement  in  the  earlier 
months  the  total  for  the  season  up  to  March  I  is  still 
slightly  in  excess  of  last  year,  but  in  comparison  with 
1882-83  the  deficit  is  now  353,464  bales.  The  March 
exports  this  year  are  232,184  bales,  while  in  1883-84  they 
were  379,528  bales  and  in  the  preceding  year  503,290 
bales.  Our  usual  statement  of  receipts,  exports  and  stocks 
is  as  follows. 


Svnee  September  1  Shipped— 

From  St.  Louis 

Over  lUlnols  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  EvansvUle  &  Terre  Haute 

Over  Jefferson viUe  Mad.  &  Indianapolis 

Over  Ohio  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Receipts  at  Cincinnati  by  Ohio  Eiver. 
Receipts  at  Cincinnati  by  Cin.  South'ru 

Over  other  routes 

Shipped  to  mills,  not  Included  above 

Total  gross  overland 

Dedtiet— 

Receipts  overland  at  N.Y.,  Boston.&c. 

Shipments  between  (or  South   from) 

Western  interior  towns 

Shipments  inland  and  Southern  Spin- 
ners' Takings  (not  otherwise  de- 
ducted) from— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 


1884-85.     1883-84.     1882-83, 


Total  to  be  deducted 

I.eavina  total  net  overlandt . 


248,892 

131,815 

150,010 

15,050 

*30,000 

39,014 

15,889 

38,095 

31,700 

64,386 

73,262 

4,715 


842,828 

206,135 

50,738 


4,492 
11,857 
1,107 
5,638 
1,268 
5,411 


286,646 


556,182 


263,749 
49,038 

156,108 
75,967 
21,163 
42,333 
59,651 
53,104 
17,892 
71,823 
56,739 
6,103 


873,670 

292,751 

43,536 


100 

108 

8,627 

1,160 


73 
987 


347.312 


526.328 


343.779 

19,886 

1«2,562 

106,048 

21,052 

43,479 

53,158 

45,078 

36,088 

64,747 

68,458 

5,321 


989,656 

382,888 

10,946 


50 

37 

20,221 


752 
2,438 


417,332 
572,324 


*  This  month's  movement  estimated. 

f  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1, 1884,  amount  to  16,725  bales,  and  in  1883-84  were  15,947  bales 
and  m  1882-83,  were  32,564  bales. 

RECEIPTS,  EXPORTS    AND    SPINNEBs'  TAKINGS. 

Port  receipts  during  March  exhibit  a  decided  decrease 
from  the  figures  of  the  same  month  in  the  two  previous 


Movement  from 
Sept.  1. 1884  to 
April  I,  1885. 


Galveston 

Indtanola,  &c.. 
New  Orleans — 

Mobile 

Florida 

Savannah 

Brunswick,  &o. 
Charleston 

Port  Royal.&c. 
Wilmington 

Moreh'd  C,  he. 
Norfolk 

West  Potnt.&o. 

New  York 

Bostoa 

Baltimore 

Philadelphla.Jtc. 

Total  1884-85 

ToUl  1883-84 

Total  1888-83... 


Receipts 

Hnce 

SepM, 

1884. 


449,267 

10,038 

1.461,388 

288,201 

75,906 

698,757 

6.708 

506,541 

6,271 

93,033 

9,585 

536,889 

272.857 

ei,u34 

77,978 
26,470 
39,755 


4,562,914 


Receipts 
since 

Sept.  1 
1883. 


679.260 

8,349 

1,485,511 

344.384 
40,974 

640,965 
7,784 

416,740 
13,237 
8(1.937 
12,387 

565.838 

217,551 
96,019 

148,995 
20,333 
27,404 


EXPORTS  SINCE  SEPT.  1,  1884,  TO- 


Qreat 
Britain* 


148,939 


614,531 

43,130 

3,585 

178,375 


163,087 


51,197 

268,164 
35,593 

343,927 
98,581 

109,487| 
49,553, 


trance. 


7,470 
257,356 


11,699 
£2,259 


6,375 

32,946 

3,050 


.  2,108.1321    341,155 


4,595,118  2,093,556     410,558 


5,345,6i0|2,250.650     355,768 


Conti- 
nent. 


62,278 

20 

290,467 

700 


199,256 


152,685 
14,040 


11.775 
13,895 
127,585 
418 
37,501 
4,812 


916,482 


Total. 


218.687 

20 

1,162,357 

43,830 

3,585 

389,330 


388,031 
65,287 


288,314 
49.488 

504,458 
98,979 

150,038 
54,365 


3,364,719 


820,769  3,323,88a 


1,111,76513,718,188 


Stocks 
April  1. 


19,393 


216,254 
23,16S 

19,759 

8,990 

2 

1,335 


15,851 
« 
348,437 
6,310 
14,914 
11,721 


685,141 


718,974 


846,618 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  (o  .4pril  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  oonsuiuption  since  September  1. 

Total  to  April  1 bales. 


1884-85.  18S3-S4. 


4,562,91  4'4, 595, 118 
556,182  526,328 

5,119,096,5,121,446 
217,000;  236,000 


,1,330,098  5,357,446 


1882-83. 


5,345,670 
572,324 

5,917,994 
240,000 


6,157.994 


The  amount  of  cotton  marketed  since  September  1, 
1884-85,  is  thus  seen  to  be  21,350  bales  less  than  in  1883-84 
and  821,898  bales  less  than  in  1882-83.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  April  1, 1885,  as  above bales.    5,336,096 

Stock  on  hand  commencement  of  year  (Sept.  1.  1884)— 

AtNorthern  ports 87,415 

At  Southern  ports 24.318    —111.733 

At  Northern  interior  markets 4,457—    110,190 

Total  supply  to  April  1,  1885 5,452,286 

Of  this  supply  there  liaa  been  exported 

to  foreign  ports  since  Sept.  1,  18S4, 3,364,719 
Lessforeign  cotton  included...  bales.        5,939—3,358,780 

Bent  to  Canada  direct  from  West 16,725 

BurntNorth  and  South 4,001 

Stock  on  hand  end  of  month  (April  1, 1885)— 

AtNorthern  ports bales.    381,382 

At  Southern  ports 303,759- 

At  Northern  Interior  markets 

Total  takings  by  spinners  since  September  1, 1884 1,390,901 

Taken  by  Southern  spinners ^ 217,000 

Takon  by  Sorthern  spinner.s  since  September  1, 1884 1,163,901 

Taken  by  Northern  spinners  same  time  in  1883-84 1,282,345 

Decrease  lu  takings  by  Northern  spinners  this  year.bales      118,444 


683,141 

6,738-4.071,385 


April  4,  1885.] 
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The  above  indicates  that  Northern  spinners  had  up  to 
April  1  taken  1,163,901  bales,  a  decrease  from  the 
corrpajionding  period  of  lS8:{-84  of  1 18,444  bales  and  a  dc- 
craase  from  the  same  months  of  1882-83  of  271,086  bales. 

AMOUNT   OF   OROP   MOW   IN   SIORT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  April  1,  compared  with 
previous  years.  "We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  wo  find  the  result  for  three  years 
on  April  1  to  be  as  follows. 


1881-S5. 

1883-84. 

1882-83. 

Total  marketed,  aa  above bales. 

Interior  stocks  In  excess  of  Sept.  1 

9,336,096 
136,000 

5,3.57.446 
88.000 

6.1.57.!)94 
2,'il),000 

Total  In  slKht bales. 

5,472,096 

5,145.446 

6,407,991 

This  indicates  that  the  movement  up  to  April  1  of  the 
present  year  is  26,650  bales  more  than  in  1383-84  and 
935,898  bales  less  than  in  1882-83. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  la.st  three  seasons. 


Months. 


September. 
October.... 
Ko  veniber. . 
December.. 

January 

February... 
March 


Total  7  months. . 


1884-85. 


413,836 

1,309,111 

1,390.902 

1,360,404 

513,187 

291,753 

102,903 


1883-84. 


450,047 

1,325,716 

1,317,773 

1,264,816 

453,985 

370,337 

262,772 


S.472,096    I     5,445,446 


1882-83. 


402,336 

1,180,761 

1,402,952 

1,433,006 

803.563 

664,834 

518,540 


6,407,994 


WEIOHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
April  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  "We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  seasons. 


Same 

Same 

Seven  Months  ending  ApHl  1, 1883. 

peri'd  in 

peri'd  in 

1883-84. 

1882-83. 

Number  of 

Weight  in 

Average 

Average 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas 

459,903 

236,652,237 

514-37 

509-81 

519-34 

Louisiana 

1.461,323 

697,784,120 

477-50 

478-13 

484-33 

Alabama 

226,201 

112,648,098 

49800 

49400 

50300 

Georgia* 

784,371 

368,304,153 

469-63 

46800 

482-90 

South  Carolina. 

512,812 

239,072.934 

466-20 

467-10 

472-49 

Virginia 

809,546 

330,436,620 

47000 

472-93 

475-64 

North  Carolina. 

102,618 

47.737,894 

465-20 

470-40 

471-19 

Tennessee,  ,fa].. 

979,317 

478,886.013 

48900 

494-00 

505-00 

Total 

5,336,096 

2,561,632,139 

480-06 

482-72 

490-67 

♦  InoiudinK  f  lorlda. 

It  will  be  noticed  that  the  movement  up  to  April  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  48006  lbs.  per  bale,  against  482-72  lbs.  per 
Dale  for  the  same  time  in  1883-84  and  490-67  lbs.  in 
1882-83. 

THE   COTTON    OOODS    TRADE    IN   MABCB. 

The  business  done  was  light  and  disappointing  to  manu- 
facturers' agents,  and  the  resultant  profits  were  unsatisfac- 
tory to  the  mills.  Brown  and  bleached  goods  were  con- 
spicuously quiet  in  first  hands,  but  very  low  prices  enabled 
jobbers  to  move  some  large  lots.  Colored  cottons,  as 
•denims,  cheviots,  &o.,  were  relatively  more  active  than 
plain  goods,  and  a  fair  business  was  done  in  wide  sheet- 
ings, white  goods  and  quilts.  Print  cloths  were  in  fair 
demand,  but  prices  continued  to  droop,  and  sales  of  64x64 
"spots"  were  made  towards  the  close  of  the  month  at 
3  l-16c.  cash. 


MAXCB. 


1. 

2. 
8. 
4. 

B. 
6. 

7. 

8. 

0. 
10. 
H. 
12. 
13. 
U. 
15. 
16. 
17., 
18.. 
19.. 
20.. 
21., 
22., 
28., 
24.. 
25., 
26., 
27., 
28.. 
29.. 
30.. 
31,. 


1885. 


OotVn 
low 
mid- 
dling. 


11% 

lUia 

lliie 

lUis 

lUts 

ll'is 


lO'g 
10«18 


10»is 

11 
u 
11 
11 


11 
11 

1015,8 
lOlSis 

Wa 

lOTg 


lOU,, 
1013,, 


Print- 
eloMt, 


..8.. 
812 
3-12 
312 
3-13 
313 
3-13 
..  8.. 
313 
313 
3-13 
313 
313 
3-10 
..8.., 
310 
310 
3-09 
309 
3-09 
3-09 
.8... 
3-09 
309 
3-09 
3-OS 
3-08 
3-08 
.8... 
3  07 
3-07 


SAtet- 

stand- 
ard. 


7'4 

7>4 

7'4 
7-4 


1884. 


OoU'H 
low 

dUng. 


7>4 
7'4 
7>4 
7'4 
7J4 
7>4 


714 
^H 

7'4 
7>4 

7't 


7U. 
7H 

7'4 

7^ 
714 

7H 


10l« 

io««' 
lo>a 
10>« 

|10>a 
I1013 
|iO>a 

i'o'i*' 
io>a 
loi* 

lOifl 

io»,. 
io^' 

10>1„ 

KU'lf, 
1011 

io\ 

\0h 


7M 
7>4 


10i3,e 

101.1i^ 

1013,0 
lO's 

11 
ll'is 


ll's 


Print- 

ing 
etoiht. 
e4«M 


3-4« 

..  8... 
3-4fl 
3-41 
3-37 
3  37 
3-37 
3-37 
..  8.. 
3-37 
3-30 
3-37 
3-37 
3-37 
3-38 
..8.., 
3-38 
3-41 
3-44 
3-44 
3  44 
3-44 
.8... 
8-44 
3-44 
3-50 
3.50 
3-50 
3-50 
.  8,., 
3-50 


itana- 
ard. 


7M 

'7\' 

T* 
7^ 
7'4 
7^ 
7>« 

TVi' 

TH 

7>4 

7^ 

7H 

7'* 

7\' 

714 

7'4 

7>4 

7H 

7>4 


7-4 
7'4 

7^ 

7H 
7'4 
714 


7'4 


1883. 


Ooirn 
lou 
mid- 
dling. 


8>'l» 


9"  « 
2J1'«» 


9"  16 
9>'l. 

Si!" 

9H 
99. 

'9'iie 

9^ 
9«8 


9»8 

988 

So" 

9»i« 


Print- 
ing 
ttoths, 


3-73 
8-73 
8'73 
..8.. 
8-73 
8-73 
3-71 
8-60 
3-69 
a-69 
..8.. 
369 
3-69 
3-66 
3-65 
366 
3-65 
..S.. 
3-83 
863 
3-63 
3-63 
.Holl 
.HoU 
.8.. 
3-63 
3  63 
3-«3 
3-63 
363 
8-6S 


^3r 


8 
8 
8 
8 
8 
8 

a"" 

8 

8 

8 
day... 
day... 


The  above  prices  are— For  cotton,  low  mlddllni;  upland  at  Now  Tork, 
for  printing  cloths,  manufacturers'  prices ;  for  sheetings,  agents'  prioea 
which  are  subiect  to  an  averasre  discoont  of  S  per  cent. 


FINANCIAL  REVIEW  OF  MARCH. 

The  4th  of  March  witnessed  the  quiet  inauguration  of 
President  Cleveland,  and  business  circles  were  unruffled 
by  the  event.  The  financial  policy  of  the  Government 
was  not  to  be  materially  changed,  and  the  President  had 
already  given  his  views  upon  the  silver  question  in  unmis- 
takable terms. 

In  commercial  affairs  there  was  lack  of  animation,  owing 
partly  to  the  extreme  severity  of  the  weather,  which  put  • 
check  on  spring  trade.  The  week  ending  March  21  has 
not  been  equaled  in  many  years  by  any  similar  period  of 
cold  weather  occurring  after  the  15th  of  the  month.  The 
principal  exceptions  to  the  dull  routine  of  business  wero 
caused  by  the  war  rumors  from  London,  and  a  sharp 
advance  in  wheat  was  made  when  the  outbreak  of  hostilities 
between  Russia  and  England  seemed  imminent;  afterward 
the  price  declined  on  the  receipt  of  more  pacific  advices. 

Money  continued  to  be  very  abundant,  and  the  rate  on 
call  loans  was  generally  i@3  per  cent  and  on  commercial 
paper  4@5  per  cent. 

At  the  Stock  Exchange  there  was  much  irregularity  in 
prices,  and  a  dull  business  during  most  of  the  month. 
Prices  fluctuated  according  to  the  tenor  of  the  advices 
from  London,  advancing  when  war  seemed  probable  and 
declining  when  the  prospect  was  more  peaceful.  Upon 
the  whole  prices  were  weak,  and  the  month  closed  with  a 
tone  of  depression.  Among  the  events  of  the  month 
which  had  more  or  less  influence  were  Hhe  reduction  of 
New  York  Central's  quarterly  dividend  to  1  per  cent; 
St.  Paul's  semi-annual  dividend  on  common  stock  to  1|-, 
and  the  Omaha  preferred  to  1^  quarterly.  The  New 
Jersey  Central  stock  declined  on  the  prospect  that  default 
would  be  made  in  April  payments  due  by  the  Philadel- 
phia &  Reading.  The  New  York  Chicago  &  St.  Louis 
(Nickel  Plate)  road  wasjplaced  in  the  hands  of  a  receiver, 
and  the  abrogation  of  the  agreement  between  the  Pacific 
railroads  and  the  Pacific  Mail  Steamship  Company  for 
ensuring  the  latter  a  subsidy  of  $195,000  per  month. 
Pacific  Mail  was  one  of  the  most  active  and  irregular 
stocks  on  the  list,  advancing  sharply  to  62f  on  the  passage 
of  the  Post  Office  bill  for  ocean  mail  service,  and  breaking 
down  to  46J  afterward  ion  the  proposed  discontinuance  of 
the  subsidy  arrangement.  The  Central  Pacific  lease  to 
the  Southern  Pacific  Company  was  announced  just  at  the 
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close  of  the  month  ;  the  "West  Shore  plan  of  reorganiza- 
tion was  issued  on  the  28  th. 

Foreign  exchange,  on  a  dull  business,  remained  quite 
firm,  and  60  days'  sterling  bills  advanced  1^  cents  during 
the  month — from  4  84  to  4  85^. 

The  following  summary  shows  the  condition  of  the  New 
■  York  City  Clearing-House  banks,  rate  of  foreign  exchangei 
and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  day  of  April  1883,  1884  and  1885. 

STATISTICAL  SUMMART  ON  OB  ABOUT  APKIL  1,  1883.  1881  AND  1883. 


Sew  York  City  Banks — 

Loans  aad  discounts $ 

Specie * 

Circulation i 

Net  deposits .f 

Legal  tenders $ 

Legal  reserve $ 

Reserve  lield $ 

Surplus  reserve $ 

Honey,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days.. 

Vnited  Stales  Bonds— 

3s,  registered,  option  U.  8 

6s,  eurrency,  1898 

4ias,  1891,  coupon 

48  of  1907,  coupon 

Railroad  Slocks— 
New  York  Central  &  Hud.  Kiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Soutliem. 

Micliigan  Central 

Chicago  Rock  Island  &  Pacific 

Dlinois  Central 

Chicago  &  Northwestern,  com. 
Chicago  Milw.  &  St.  Paul,  com. 
Delaware  Lack.  &  Western  . . . 
Central  of  New  Jersey 

Merchandise — 
Cotton,  Middl'g  Uplands. S  lb. 

Wool,  American  XX ^  lb. 

Iron,  Amer.  pig.  No.  1 . .  <l  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  wln.^l  bush 
Com,  West.  mix.No.  2.|j  bush 
Pork,  mess S  bbl. 


1883. 


310,130,100 
49,086,800 
16,.574,800 

279,941.200 
16,301,800 
69.986,050 
65,888.600 


df.  4,097,450 

4® '20 
6a6i« 
oO'ed. 
4  82>a 

103  Si 
131 
11338 
1193g 

1261s 

37 
108% 

93% 
I2219 
146 

13458 

99=8 

I2513 

7214 

101,, 

37  947 

24  00S>24  50 

39  GO 

121  ®1  21% 

60®67i» 

9  20®  19  25 


1834. 


346,293,700 
66,996,900 
14.333.800 

346,709,400 
27,405,000 
80,677.4.50 
94,101,900 


7,724,4dy 

liaa2 

435 

SOUijd. 

4  88 

100 

13613 
113% 
124% 

114 

20T8 

lOO's 

91 
118 
1295a 
116% 

8&<>g 
123 

86% 

33^4! 
20  50®2l  50 
33  25 
IO314 
59%a60i4 
17  37ifl 


1885. 


300.981,200 

104,752,800 
10,8i>9,7f>0 

3.53,413,900 
32,029.900 
88,360,975 

136,782,700 


4ij,t21,7.'o 

l®I>a 
435 

49d. 
485<s 

100% 
133 
II2I4 
I2II3 

89% 

1238 

€0% 

57 
113 
12618 

94  >8 

70 
106% 

32 

11<8 

33939 

18O0»18  50 

2(>00  82o  50 

90 

48''ga49i4 

13  01)913  25 


CLOSING  PRICES  OF  GOVERNMENT  SECnRITIES  IN  MARCH 

.  1835 

March. 

4ia», 
1891, 
coup. 

is, 
1907, 
coup. 

..S... 

3s, 

n 

reg. 

6», 
Our., 
1899, 
reg. 

March. 

4ia», 
1891, 
coup. 

45, 

1907, 
coup. 

3«, 

ri 

rtg. 

6<, 

Our., 
1899, 
reg. 

1 

19 

2 

X 

12254 

20 

112 

3 

21 

4 

22 

s 

6 

23 

12^14 
12214 
I2214 

"**""* 

6 

122  H 

24 

7 



25 

ll2ie 
112 

8 

a. 

26 

9 

112 

11218 

112 

lolls 

27 

122% 
1221a 
..  8.. 
12258 
12258 

I2214 

1225s, 

122% 
122»8 

ioi% 

101% 

10 

28 

11 

122^1 

29 

30 

12 

13 

31 

101% 

101% 
101% 
101 
101% 

14 

Open 

High 

Low 

ClOB 

xll2 
112% 
112 
112 

15 

..S... 

16 

17 

101 

18 

122% 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
February  and  March,  1885. 


RANGE  OP  STOCKS  IN  FEBRDART  AND   MARCH. 

February. . Varch. , 

Low.  Sigh.    Feb.  28.  Low.    High.  Mar.31. 


Railroads.        Jan.  31. 


Albany  &  Susuueh 124 

Atchison  Top.&  8.  Fe    73 

Bo8t.&  N.Y.Air  L.  pf 90% 

Burl.  Ced.  Rap.  &  No 57 

Canadian  Pacific 37%  37% 

Canada  Southern 29%  2»3a 

Cedar  Falls  &  Minn 10 


Central  Iowa 

Central  of  N.  Jersey. 

Central  Pacific 27  Og 

Ches  A  Ohio *5% 

1)0        Istpret.     *10 

I>o         2d  pref.       *6 

Chicago  &  Alton 131% 

l>o  pref.    - 

Chic.  Burl.  *  Quinoy. 
Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chic.  &  Northwest... 
__       Do  pref. 

Chic.  &  Rock  Island.. 
Chic.  St.  L.  &  Plttsb. 

Do  prof. 

Chlc.St.P.  Mlnn.&O. 

Do  pref. 

Cia.  San  &  Cleve  .. 
Oiev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 
I  Col.  iSt  Green  v.,  pref. 
C  >1.  Ch.  &  Ind.  Cent. 
I  Del.  Lack.  <fe  West' ru. 


3J% 


in^a 
71% 

102% 
89% 
*125 

108 


25 
85% 

"32" 
134 


88% 


7 
32% 
27-% 

6 
10% 
7 
131 
151 
118% 
71% 
103 

895b 
126 
108% 
7% 
15% 
25 
86 
22 
32% 
134% 
20 

1% 
8838 


134 
75% 
90% 
65 
40 
35 
11 
11% 
3958 
36 

6% 
12% 

7 


62 
39% 
32 
10 
11% 
38 
3458 
*5% 
•11 
*6 


128 
67% 

88 

"36% 
30 

9% 
1159 
31 
29% 

5=8 
9% 
5% 


37 
30 


133%    132% 


121% 

72% 

105% 

gi's 


152 
120% 

68% 
105% 

92=8 


131%  5127% 


151 
122' 

75% 
107% 

9738 

131 
114 
8% 

19 

29 

9;% 

22% 

33          36  33% 

137%    138 

20        20 

1%    1% 

lOiSg    102%      99% 


112 

8% 
1734 
25% 
86% 


112% 
6% 
17 
23% 

84 


130 
70 
90% 


40 
32% 
10 
13% 

4138 

3.i% 
6% 

11% 
7 
135 
152 
125%  *12i% 

7553       69% 
103        107'8 

96%      9^78 
132%  §130 
116%    113 


32% 
29% 
•3% 
•9% 
•6% 
135 


9 
19 
26% 

88% 


6% 
•15 
•24% 
85% 


35 

139 

20 

1% 
100% 


*% 

10658 


Railroads. 
Denver  &  R.  Grande 
Dubuque  &  Sioux  C. 
East  Tenu.  Va.  &  Ga. 

Do  pref. 

Evansville  &T.  H... 
6reenB.Wln.&8t.  P. 

Harlem 

Houst.  A  Tex.  Cent.. 

Illinois  Central 

Do  L'sed  Line  4  p.o 

Indiana  Bl.  &  W 

Keok.  &  Des  Moines. 
Lake  Erie  &  West.... 

Lake  Shore 

Long  Island 

Louisiana  &  Mo.  Rlv. 
Louisville  &  Nash  v.. 
Louisv.  N.  A.  &  Chic. 
Manhattan,  consol. .. 
Manhattan  Beach  Co. 
Memphis  A  Cha'ston. 

Michigan  Central 

Mil.  L.  Bh.A  W.,pref . 
Minneapolis  &  St.  L.. 

Do  pref. 

Mo.  Kans.  &  Texas  .. 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

Nashv.  Chatt.  &  St.  L. 
N.  Y.  Cent.  &  Hud.  K. 
N.Y.Chlo.  &  St.Louis. 

Do  pref. 

ir.Y.  Lack.  &  West .. 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  Engl'd. 
N.Y.N.H.&Hartf'rd 
N.  Y.Ontario  &W... 
N.  Y.  Susq.  &  West.. 

Do  pref... 

Korfolk  &  West., pref 

Murthern  Pacific 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi... 

Ohio  Southern 

Oregon  Short  Line  . . 
Oregon  &  Trans-Con. 
Peo.  Deoat.  &  E'viUe. 
PhUa.  &  Keading.... 
Pittab.Ft.W.AC.guar. 

Do         special. 

RcusselaerA  fear 

Rieh.AAI.  sl'k,  tr.  ct. 
Richmond  &  Danville 
RlchmondA  West  Pt. 
Rochester  <fe  Pittsb.. 
Borne  Water.  &  Ogd.. 
8t.  L.  Alton  AT.  H.. 
St.  L.  A  S.  Francisco. 

Do  pref. 

Do        Ist  pref. 
St.  Paul  ADuluth  ... 

Do  pref. 

St.  Paul  Minn.  &  Man 

Texas  &  Pacific 

Union  Pacific 

Virginia  Midland 

Wab.  St.  L.  &  Pacific. 

Do  i)ref. 

Telegraph. 
American  Dist.  Tel., 
Amer.  Tel.  A  Cable.. 
Bankers'  A  Merch'ts 

Mutual  Union 

Western  Union 

Express. 

Adams 

American 

United  St.ates 

Wells.  Fargo  A  Co 

Coal  and  Mining. 
Colorado  Coal  A  Iron 
Consolidation  Coal.. 
Homestake  Mining . . 

Maryland  Coal 

New  Central  Coal... 

Ontario 

Quicksilver  Min 

Standard  Min 

Various. 

Canton  Co 

Consolidated  Gas  Co. 
Del.  A  Hud.  Canal... 
Oregon  Improv.  Co.. 
Ore«'n  R'y  A  Nav.Co. 

Pacific  Mail 

Pullman  Palace  Car. 


. -Fe^yruary. . 

Jan.  31    Low.  Uiah.    Feb.  28. 
'8  7  9%         8% 


60 

3 

5% 
39% 

3 


65 

4 

658 
49 

3 


6J% 
3 '8 
6% 
•43 

•2% 


• JforcA. , 

Low.  High.  Mar.31. 

7%         8%        7-'e. 

65        

iH 
8 
52 
3% 


63% 

3=8 
6% 
47 
3 


16 

122%  6121% 
85 


12 

"12" 

61% 

•05% 


12 

2% 
12% 
60% 
67 


20        '15% 
126      J125% 

8^% 


14% 

6 
17 

6778 
7138 


13% 


193%  200 
14  16% 

12458  127 
85  86% 

12%      13% 


358 
•d 
48 
*3 


♦12 

12458 

•86 
•11% 


1.558 
61% 
69% 


2338 
"76% 


55 

•Yoia 
•26 
14% 
94% 
7% 
•117 
35 
87% 
4% 
8 
85 
12% 

"14% 

16% 


21% 
15% 

3738 

1% 

16 

12 

•12 

16 


2338 

17% 
71 
14 
29% 
53 
32 
11% 
27% 
ll's 
90% 
8 
118 
35 

8738 
4% 
8 

86 

11% 

20 

11% 
179 

1038 

I'a 

5 
22 
15 'a 
37% 

1% 

1538 

9% 
15 

12% 

1258 

15% 
119% 


33% 

27% 

7758 

15 

36 

64% 

34% 

13 

29% 

1858 

97% 
9% 
122 

42% 

9558 
5 
9% 

88 

11% 

30 

17% 
180% 

1238 

3 

8 
25% 
19% 

4358 

158 

18% 

11 

16 

1438 

15% 
18% 
124 


32% 

2158 

775a 


12 

28 

17% 

9078 
8 
122 
•41% 

93^8 

■■"8% 
"86% 
13% 

•'13% 
179% 

11% 
3 

t8 

24% 

18 

42% 
1% 

17 


13% 
•13% 
17 


•2% 


•17 
36 

82 


83% 
12% 
49% 

♦12% 


137 
1% 
46% 
19 

2^3 

17 
21% 
18 
35% 
80% 
21 
77% 
84% 
12 
46% 
16 
4 
11 


138 
2% 
53 
24 

3% 
19 
25 
21 
88% 
81% 
24 
77% 
90 

13^8 
5168 

16 

5 

13 


1% 
50% 
22 

3% 

•ii"' 

"20 
•37 

•83 


14 

59% 

69% 

22% 

30% 

22 
J77 

14% 

35 

55 

34 

11% 

25% 

17% 
§89% 

9 
118 

40 

87 
1% 
4 

87% 

12 

24 

15^8 

ISO 

8% 

2% 

5% 

22 

16% 

39% 

=8 

14% 

10 

14^8 

12 

13=8 

13% 
123 
120 
140 
1% 

49 

•.!2% 
258 

18 

22 

19% 

32% 

80% 


16% 

65% 

73% 

26 

32% 

2638 

78% 

15% 

44 

63 

31 

12% 

23 

18'8 

9158 

9 

122 

42% 

94% 

4% 

9 

88% 
14 
29 
17 
182% 

115g 

3 

6% 
24% 
19 
44 

1% 
18% 
12 
16 
14 
1478 
18% 

128 

122 

142% 
2% 
54 
26% 

4 
18 
23% 
20% 
37% 
84% 


60% 
73% 

"31% 

25 

577% 

"37" 

57 

•Ilia 
25% 

1758 

§90% 

"8 
118 

"8"978 
2 
4% 

'12'% 
24 
165s 

"•"8% 
"5% 


17% 

395ii 

% 

14% 

"le" 

1259 

14 
13% 
126 


•48 
23 

•2% 

"22"' 


89% 
13% 

47% 

"•'4" 

•11% 


53% 
•3% 


53 


•53 

•1- 


5838      57%  63%      59% 

■134      §133  135    ♦§133 

9138      90%      92  92 

•50%      50%      52%  •§30 

'106        107  110      *i07 


9%  9 

19 

10%    

.'.'.'.'.'.  "'6' 

17 


13%    .12% 
20       


7 
17 


70 


62 
54 


40 

83% 

69% 

25 

61% 

54 


40 
8.5 
83 
34 
68% 

>668 


84% 
§78% 


56 


80 

8758 
10% 
41 
18 
4 
11 

10 

543s 

2% 

14% 

§55% 

132 

91 

50 
109 

10% 

20 

10% 

8 

"iV 

4% 
1% 

45 

80 

7.5% 

27 

66 

46% 


80% 
9078 

1368 

48% 
18 
5 
12% 

11% 
56 
2% 
14% 
60% 

134      ' 

92 

53% 
110 

13 

20 
10% 
8 

"ii" 
4% 

l>a 

45 

94% 

79% 

30 

71 

6258 


§110%  §115    §*112%    112%    115 


8s% 

11 

42% 

"4% 
•11 


•53 

•2 

§56=^ 

'133 
•91 
53% 
10978 

-10% 


4% 


83 
79% 

'es"* 

51% 
113 


•Prices  bid.       I  Prices  asked        }  Ex-privilege.       §  Ex-dlvldend. 

BANKERS'  STERLING  EXCHANGE  (POSTED  RATES)  FOE  MARCH,  188.5. 


Mch. 

60 
days. 

De- 
mand. 

Mch. 

60 
days. 

De- 
mand. 

Mch. 

60 
days. 

De- 
mand. 

1 

S. 

13.... 

14.... 
15.... 
16.... 
17.... 
IS.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24  .. 

484 
4  84 
8. 

4  83% 
4  83% 
4  83% 
4  84 
481 
4  84 

S. 

4  84% 
4  85 

4  87 
4  87 

'486% 
4  86% 
4  80% 
4  86% 
4  86% 
4  86% 

"4S7" 
4  87% 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 
High 
Low. 

4  8.'i 
4  85 
4  85 
4  85 

S. 

4  85% 
4  85% 

185% 
4  83% 

4  37% 
4  87% 
4  87% 
4  87% 

■4  88" 

4  88 

4  83 
4  86% 

2.... 

3.... 

4.... 

6... 

6... 

7.... 

8.... 

9.... 
10  ... 
11.... 
12.... 

4  34 
4  84 
4  84 
4  84 
4  84 
4  84 

S. 

4  84 
4  34 
481 
4  84 

4  87% 
4  87 
4  87 
4  87 
4  87 
4  87 

4  87"' 

4  67 
4  87 

4h7 

'  Prices  bid. 


4  Ex  dividend. 


TffE  DEBT  STATEMENT    FOR    MARCH,    1885. 
The  following  is  the  recapitulation  of  the  public  debt  as 
it  appeara  from  the  booka  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  March,  1885: 


Ai'BiL  1,  18M.J 


THE  CHRONICLE. 


411 


4  mount 
Oulttanding. 


interftt-hetiriHff  debt— 
KoihU  at  4  Hi  |>t^rront.. 
HoutU  at  i  iHir  ooiit..., 

BiiImIh  lit  -,{  \WT  OtMlt.... 

KefiiiKlliix  (MirtlttimtM. 
Navy  ptiii»lou  fuiKl  .... 


Total  liitereiit-l>eartnK  debt 

Debt  an  irhieh  int. hat  ceat'd  ainC4  maVriiy 
Vtbt  be<irimj  no  inttreut — 

OlddiMiiaiid  itnil  Idxal-tender  notes 

CertlrtcftteB  of  dt^poslt 

Gold  and  ntlvfircortltlt^ntm 

Fractional  currency  (*l  :>,:I43.033,  Iww 
antotiitt  «Htliiiated  lo^t  or  destroyed. 
«<,375,»34) 


$B77,a20,!V5l 


Total  debt  bearliie  no  Interest. . . . 
Onolalmed  Paoltlo  KuUroad  Interest . 

Total ♦l,878.72l.8&ti 

Total  debt,  principal  and  Interest,  to  data 
Total  caali  In  Treasury 


92.^0.000.000 

737.710,900 

194,190,500 

24«.2'10 

14,0OO,0vX) 


91,196.119,600 
4,95I,3U5 

31fl.739.081 

27.215.000 

296,099,371 


6,967,099 


Debt,  IeR8  cash  In  Treasurj-.  .April  1. 1885  .. 
Debt,  less oasb  In  Treasury,  March  1,  1885.. 

Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  June  30.  1881 


CtlBRKNT  L1AHII.IT1K9— 

Interest  due  and  unpaid 

Debt  ou  whiuh  interest  has  ceased 

Iut«rt>st  thereon 

Ooldand  silver  oertlttcates 

C  8.  notes  held  for  redemption  of  certltloates  of  deposit 
Cash  balance  available  April  1, 188S 


Total 

AVAILAULE  ASSETS— 

Cash  In  the  Treasury 

Boud.s  issued  to  the  Paciflc  Railroad  Companies,  Interest 

payable  by  the  United  States,  principal  outstanding 

Interest  aei-ruetl  iinil  not  yet  paid 

Interest  p<ld  b.  the  United  Sc.ites 

JnteiYsf  liepdld  by  'Jompanies  — 

By  transpoi-tftitoii  service  - 

By  oiish  payiuents.  5  percent  of  net  earnings 

Balance  of  Inteieat  paid  by  United  States 


tnttrett. 


$10,945,679 
242,310 


4.220 


S  11, 192. tig 
811,1113.776 
484,471  171 


*1 ,108.439.602 
1,405,9-23,351) 


$183,717 
$14,610,633 


$1,552,535 

1.95 1.. SO  > 

21-2.3 1 0 

296  69K.371 

27,215,000 

153,813.151 


$181,171,171 

$181,171,171 

01,023.512 

960,352 

63,038,209 

$19,151,305 

65.5,198 

15,221.705 


UNllED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  tliis  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 


I^otietavu2®ommerctal  l^ufltlsh  T^tvti 

RA.TE8  OF  EXCHANGE  AT  I/ONDOIT  AND  ON  LOXDOII 

AT  LaVTEST  DATES, 


MXOHAHaB  A.T  LOHDON-Uth.  20. 

MIOHAiraM  OH  LOWDOir. 

On— 

nmt. 

Mai*. 

Latnt 
Dal*. 

nmt. 

Jtoto. 

Anixterdam. 
Auinterdam. 
11  am  burg.. . 

Biirlln  

Fruiikfort... 

Vienna 

Antweri> 

Paris 

Paris 

fit.  PetenVit 
Qeuoa 

Short. 
8  mo*. 

., 

t* 

« 

n 

Chicks 
3  moa. 

u 
u 

it 

60  days 
dem'nd 

121>l    »12-2% 
123%    »l-ili4 
20-69    »'.i073 
20  70     »20  71 
20-70     » 20-71 
12-50'4  5H2-A8% 
25-.'»7>«»25-024i 
25-35    a25-10 

25-55   -aas-eo 

24', ,921^ 
25-70'4«.'5-Bl»4 
25-7Ri4925-81'4i 

It^lBlUliT,, 

405„,®407„ 

5111,(,a51i3,a 

t8  7d.»l8.71i«d. 
I8.7d.ai8.7iud. 

Mar.  20 
Mar.  20 
Mar.  '.'0 
.Mar.  20 
Mar.  20 
Mar.  'JO 
Mar.  20 
Mar.  iO 
Mar.  20 
.Mar.  20 
Mar.  20 

Short. 
3'iiiM 

M 

Short. 

Checks 
3  liioe. 

1210 

20-33 

20-3J>« 

30-49 

121S 

2511 

25-37 

2V4S 

Naples 

Madrid 

Ciidli 

l,lsl)on 

Alexandria . 
Constant'ple 
New  York... 

Hnnibay 

Uiiloutta. 

llduK  Kong. 
8hangUal.... 

Mnr.  20 
Mar.  20 
Mar.  '.0 
Mar.  20 
Mar.  20 
.Mar.  ^0 
.Mar.  20 
Mar.  20 
Mar.  20 
Mar.  20 
Mar.  20l 

II 

eodays 
tel.Ufs 

4  mos. 

lio-oo 

4-83  <4 
1(.  63'sid. 
Is.    6IS.Ad. 
3s.  6'«A. 
Is.  ICgd. 

1                      1     A$»tt$. 

UtMttUa. 

Balancii. 
« 

138,798,898 

48,085,750 

80,473,838 
8,136  008 

<Jold.-Cotn 

Bullion 

t                * 

177,143,281 
64,297,565 

ail  ,440,796 

153,337,5301 

% 

11S,6«.810 

87.689,990 

Ketgoia 

.^llTer,— 8titnd«Pd  dtUars 

196,698,189 
3,887,491 

C'ertlflcatea ,.,. ...., 

143.3fll,&41 
30,861.615 

iu,Boo,aw 

Net  silver 

46,683,888 

38,310,000 

87,815,000 
l,003,fOO 

NnMonml  HanY  notren    

8,136.006 
18.809,819 

Deposits  in  Nal.  Bank  depositar'a. 

'    * 

18,809,219 

Totals 

403.655,887  -ISl  S.'S7.7afl 

209.-^»7.5-iI 

Public  debt  and  Interest— 

1  558  536 

6,798,400 

4,95l!508' 
842,3  !0 

Int.  on  Pao.  RR.  b'da  due,  unp'd. 

48,570 

3,47S 

83 

40S06 

Fractional  currency  redeemed. 
One  and  two  yr.  nutesrcieem'd 
luierest  choclts  and  coupons  pd. 

44.407 

Totals 

4nSH{H)  ASi'^Ai  iKAioA 

To  redeem  U.  S.  notes.  Acts  *75Jt*62 

too  000  000 

Fund  held  for  red.  notes  Nat.  Bks. 
"  falleu,'*  '*  in  liquidation,"  and 

88,680,507 

I3M.S81 

H,803,88« 

F'nd  held  for  red.  Nat,  Kold  bk.notes 

Five  p.  c.  fd  for  red.  Nat.Bk.  notes 

80,630,887 

Nat.  Bk.  notes  In  process  of  red. 

5,176,931 

Post  Office  departii.ent  account... 

Disbursing  Officers'  bnlances 

Undlstrlljd  assets  ..f  failed  Nat.bks 
Currency  and  minor  coin  red.  acct. 
Fractional  silver  coin  redcnip.  acct- 
Intl. acct. .Li.ulST.A  I'ortld.CanalCo 

.■5,893.587 

84.833.4' J6 

605,438 

31.087 

101,616 

690 

6.609.163 

6fl,S38 

Trcis-r'..,  trnsferchks.*dfta.out  'g 

TrsMurer  U.  «.  Ant.  for  pajln«  Int. 

ouD.C.boods 

31.847,566 

88,830,0-.» 
81,508.878 

Interest  on  D.  C.  bonds  paid 

.. 

10,856 
466,886,964 

Totals 

446,687,089 

Balunco 

,    AsseU  nut  avail  ible:  Miner  coin, 
ttaettonal  silver  coin. 

876,058 
30,638,386 

31.508,378 

500  305  !V» 

44nfl97.011' 

M.7«7..ina 

[  From  OUT  own  oorresponaent,  i 

London,  March  21,  1883. 

The  political  situation  has  not  appreciably  varied  during  the 
week.  We  have  not  drifted  into  war  so  far,  and  probably  the 
tension  of  the  Anglo-Russian  relations  is  hardly  so  severe  as  it 
was.  That  is  about  all  that  can  be  said  on  the  subject,  except 
that  the  matter  is  now  viewed  with  more  calmness  than  at 
first,  because  a  pacific  solution  of  the  difficulty  seems  possible. 
On  the  other  hand,  it  would  be  idle  to  maintain  that  all  danger 
of  an  outbreak  of  hostilities  has  passed.  Consequently  tho 
uneasy  feeling,  although  less  clearly  defined  than  at  the  com- 
mencement, is  still  sufficiently  prominent  to  check  confidence 
and  prevent  an  extension  of  commercial  operations. 

The  general  state  of  trade  remains  much  the  same  as  it  was. 
The  quietness  in  the  hardware  districts  continues,  but  the 
tendency  is  no  worse.  In  the  wool  and  cotton  districts  what 
may  now  be  regarded  as  an  average  business  has  been  trans- 
acted, values  being  retained  at  their  former  level.  The  colo- 
nial wool  sales  have  opened  with  fair  spirit,  but  not  without 
some  irregularity  in  values.  There  are  no  signs  of  an  extend- 
ing spring  trade.  Operations  remain  restricted,  and  in  the 
aggregate  are  below  the  reduced  totals  of  last  year.  Appar- 
ently nothing  but  the  emergence  from  our  political  troubles 
and  the  restoration  of  peace  throughout  the  Empire  will  enable 
us  to  welcome  back  an  era  of  commercial  prosperity  to  which 
w-e  have  been  so  long  a  stranger.  Of  course  the  absence  of 
life  in  dealings  is  in  no  small  measure  due  to  the  elimination, 
or  at  least  reduction,  of  the  speculative  element,  whereby 
business  is  carried  on  with  much  less  friction  than  in  times  of 
inflation  and  fictitious  values.  Whatever  profits  are  now 
earned  may  bj  accepted  as  genuine,  but  even  allowing  for  the 
sounder  principles  upon  which  trade  is  being  conducted  just 
now,  our  commercial  position  is  not  nearly  so  strong  as  it  ought 
to  be,  and  a  change  for  the  better  will  be  heartily  welcomed. 
Money  is  becoming  distinctly  easier,  and  the  agricultural  out- 
look is  promising;  but  these  favorable  influences  are  so  far 
inoperative  to  stimulate  trade,  being  temporarily  at  least  over- 
b.ilanced  by  more  weighty  considerations. 

The  Bank  rate  has  at  length  been  reduced  from  4  per  cent, 
at  which  it  was  fixed  on  January  29th  last,  to  3,i^  per  cent.  An 
examination  of  the  weekly  return  just  issued  fully  justifies 
the  movem-'nt;  in  fact  in  the  present  position  of  the  Bank  of 
England  the  rate  could  just  as  easily  have  been  fixed  at  3  per 
cent  as  at  its  present  figure.  Compared  with  a  year  ago,  when 
the  rate  was  3  per  cent,  the  reserve  shows  an  increase  of  about 
£1,300,000  and  the  stock  of  bullion,  £000,000.  There  is  no 
probability  of  a  stronger  demand  for  money  this  spring  than 
there  was  last,  and  the  disinclination  on  the  part  of  the  direct- 
ors to  go  any  lower  just  now  may  be  attributed  to  the  possi- 
bility of  political  complications  and  the  consequent  disorgani- 
zation of  monetary  affairs.  The  reserve  now  stands  at  the 
unusually  high  figure  of  £18,270,442,  and  the  proportion  of 
reserve  to  liabilities  is  as  much  as  49  per  cent,  or  abaut  3  per 
cent  more  than  last  week.  The  actual  stock  of  bullion  ts  now 
£22,862,987.  A  comparison  of  the  present  return  with  that 
issued  at  the  close  of  Januarj',  when  the  laH  change  was  made 
in  the  Bank  rate,  shows  some  interesting  results.  During  tb« . - 
seven  weoks  the  position  o(  the  Bank  of  England  has  be*B 
steadily  improving.  The  public  deposits  which  had  b«eil 
depleted  by  the  payment  of  the  dividends  have  since  been  con 


412 


THE  CHRONICLK 


[Vol,  XU 


eiderably  augmented  by  the  revenue  collections,  and  the  Bank 
has  thus  acquired  efficient  control  over  the  outside  market. 
Annexed  is  a  comparison  of  the  state  of  affairs  at  the  two 
dates : 

Janxiaru  28,    March  18,      Increase  or 
1885.  1885,  Decrease. 

Circulation  (excluding  7-day  and         £  *  s, 

other  biUs 24.055,520    23,342.545       713,025— 

Public  deposits 5,992.839    12,354,401    6,361,562+ 

Otlier  deposits 24,622,056    24,783,574       161,518+ 

Govei-nment  securities 13,653,665    14,ti51,80l       999,136+ 

Other  securities 21,142,434    22,701,003    1,558,569  + 

Keserve  of  notes  and  coin 13,938,366    18,270,442    4,332,076+ 

Coin  and  biUllon 22,243,936    25,862,987    3,619.051  + 

Proport'n  ol  reserve  to  liabilities.     45^4  p.  o.  49  p.  c.        3%p.  c.+ 

The  following  are  the  present  prices  for  money. 


London 


Feb.  IS 
"  20 
•'     27 

Har.  6 
"  IS 
"     20 


Open  nuirket  rates. 


Bank  BiUa. 


Three 
Months 


3«(8  - 


Four 
Months 


Sii(^  - 


s«a  - 

sm^  - 
2%m 


Six 

Months 


Three 
Months 


Four 
Months 


SH®1 


3)03M  3K®  -  3j«a4 

SK®3%  sKa  -  3«a3M 

®  —\aH'SiSH'SH®  - 
®  -  SJi®  -\S14(B  - 

•£•/»»  -S^tnomlsMnom  3)^8M 


Six 

Months 


Interest  aUowed 
for  deposits  by 


Joint 
Stock 
Banks. 


Disc't  Wse 


3 
8 

8 
8 
3 

i]4 


At    7  to  14 
GaU.  Days. 


8M-3M 
3M-3M 

3H-3^ 
3M-3M 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consol?, 
and  other  items,  compared  with  previous  years: 

dronlatlon  excluding 

day  and  other  biUs.  23, 

Public  deposits 12, 

Other  deposits 24, 

Govemm't  securities.  14, 

Other  securities 22, 

Bes've  of  notes*  coin  18, 
Coin   and   bullion  In 

both  departments..   23 
Proport'n  of  reserve 

to  liabilities 

Bank  rate 

Consols 

EnR.  wheat,  av.  price 
Mid.  Upland  cotton.. 

No.  40  mule  twist 

Olearing-House  ret'n  .123, 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Ctontinental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


1885. 

1884. 

1883. 

1882. 

« 

2, 

A 

£ 

342.515 

24.023,165 

24,774,665 

24,598,415 

354,401 

12,915,357 

10,156,225 

9,184,368 

783,574 

22,982,337 

22,938,079 

23.697.209 

651,801 

12.153,063 

13,361,623 

13.296,309 

,701.003 

24,981,178 

24,637,691 

23,049,026 

270,442 

16,979,269 

13,596,059 

15,112,531 

,862,987 

25,252,134 

22,620,724 

23,960,946 

4900 

47 

407g 

45% 

31a  P.O. 

3  p.  0. 

3  P.O. 

3  p.  c. 

985i8d. 

lOliSifid. 

102d. 

101  %d 

3l8.  4d. 

37s.  7d. 

428.  2d. 

418,  7d 

558d. 

538d. 

5d. 

6  led. 

9>4d. 

9»8d. 

9%d. 

lO'sd. 

496,000  123,946,000  147,291,000  136,592,000 

Rates  oj 

March  19. 

March  12. 

March    5. 

February  26. 

Inttrest  at 

Bamk 
SaU. 

Open 

Market 

Bonk 
Bate. 

Open 
Mark^ 

Ban* 
Bate. 

Open 

Market 

2H 
2H 
2H 
2M 
2H 
2« 
4« 
8« 

8 

4 

Bank 
RaU. 

3 

4 

4 

4 

3 

3 

4« 

4 

6 

4 

Open 
Market 

Paris 

I 

5 

5 

8 

3 

*H 

4 

6 

4 

SH 

2H 
2H 

6 
4 

3 
5 

5 

5 

8 

3 

«< 

4 

6 

4 

lf!4 
3 
3 
2H 

2H 
4« 
3« 
6 

4 

3 

4 

4 

4 

3 

3 

4M 

4 

6 

4 

2H 

2H 

2H 

2H 

2« 

4« 

3W 

6 

4 

Berlin 

Frankfort. 

Hamburg 

Amsterdam. 

Brussels 

Madrid 

Vienna 

St.  Petersburg.. 
Copenbasen..... 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market : 

Gold-A  Continental  order  has  absorbed  part  of  the  arrivals,  and  has 
attracted  a  considerable  amount  of  bar  gold  from  Paris,  the  Freucli 
exchanges  allowing  of  such  au  operation.  The  arrivals  in  coin  from 
that  quarter  and  fiom  Germany  have,  however,  all  been  sent  into  the 
Bank,  which  has  received  since  our  last  £411,000.  The  Ballarat  has 
arrived  from  the  East  with  £95,000  ;  La  Plata  from  Brazils.  £22,500  ■ 
Moselle  from  West  Indies,  £8.000.  The  Rohilla  takes  £10,000  to 
Bombay. 

Sliver  has  improved  since  our  last  quotation  of  49d.  with  higher  Indian 
exchanges  (paitly  owing  to  the  favorable  Indian  budget,  and  the  an- 
nouncement that  the  Public  Works  Loan  will  be  brought  out  in  sterling 
in  London,  instead  of  in  rupees  in  India),  and  we  this  day  quote  493,Bd 
firm.  The  Moselle  brought  £6.000  from  the  West  Indies ;  the  RepHblic. 
£24,000  from  New  York.    The  Rohilla  takes  £  1 22.000  to  Bombay. 

Mexican  Dollars— The  Ville  do  Brest  has  arrived  with  £  1 10,000,  but 
as  these  coin  have  not  yet  been  dealt  with,  we  are  unable  to  give  any 
quotation.  c  j 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Oold. 

Mar.  19. 

Mar.l2. 

Price  of  SUver. 

JIf  (tr.  19. 

iifar.  12 

<.     d. 

a.      d. 

d. 

d. 

Bar  gold, fine.,    oz. 

77    9 

77    9 

BarsllTer.fine,.ot. 

49  3-16 

49 

Bar  gold,  oontain'g. 

Bar  sUver.oontaln. 

20  dwts.  sllver.oz. 

77  im 

77  10« 

lng5gra.gold..oz. 

49  9-16 

49^ 

Span,  doubloons  .oz. 

Cake  silver oz. 

53  1-16 

52H 

8.Am.doiiblooa8.oz, 

Mexican  dol8.,.oz. 



According  to  an  account  just  presented  to  Parliament,  the 
amount  of  three  per  cent  stock  converted  by  the  Government 
and  by  private  persons  respectively  up  to  Nov.  29,  1884,  into 
2J^  per  cent  was  £19,230,400,  of  which  only  £6,334,367  was  on 
account  of  private  persons.  The  increase  in  the  capital  of 
the  debt  is  £1,515,604,  and  the  decrease  in  the  charge,  after 
allowing  for  an  annuity  of  £15  547  to  extinguish  the  nominal 


mcrease  of  capital  in  fifty  years,  amounts  to  £46,756.  On  the 
expiration  of  the  annuity  the  decerease  in  the  charge  will  be 
£63,303. 

A  very  disappointing  dividend  announcement  has  just  been 
made  by  the  Anglo-American  Telegraph  Company.  The 
directors  have  resolved,  after  placing  the  sum  of  £37,599  to 
the  credit  of  the  renewal  fund,  to  declare  an  interim  dividend 
for  the  quarter  ending  March  31,  1885,  of  4s.  per  cent  on  the 
ordinary  stock  and  Ss.  per  cent  on  the  preference  stock.  At 
this  time  last  year  the  preferred  stock  realized  25s.  per  cent. 
A  war  of  rates  is  said  to  be  threatening,  and  there  are  rumors 
of  a  sixpenny  tariff  to  be  introduced  as  soon  as  the  Gould 
cables  have  been  repaired. 

The  character  of  the  grain  trade  has  rather  altered  during 
the  week.  The  firmness  recently  noticeable,  owing  to  the 
political  tension  between  this  country  and  Russia,  has  in  a 
great  measure  disappeared,  the  chances  of  war  having  been 
reduced  according  to  present  beliefs.  At  Mark  Lane  on  Mon- 
day the  occasional  advance  of  6d.  to  Is.  per  qr.  previously 
recorded  was  about  lost,  and  since  then  the  trade  has  relapsed 
into  its  former  inactive  state  without  any  further  change  in 
values.  Unless  the  political  prospect  again  becomes  cloudy, 
it  is  more  likely  than  not  that  the  trade  will  remain  very  quiet 
and  there  possibly  maybe  some  difficulty  in  checking  a  relapse. 
The  large  supplies  of  grain  on  passage  and  the  heavy  quanti- 
ties shortly  due  tell  against  prices.  Certainly  Ameri- 
can shipments  have  fallen  off  materially  compared  with 
what  they  were  a  week  ago,  and  the  stocks  held  here 
are  greatly  diminishing;  but  with  the  knowledge  that  supplies 
in  the  immediate  future  will  assuredly  be  ample,  and  that 
there  is  no  chance  of  a  revival  of  speculative  dealings,  it  wiU 
be  idle  to  look  for  any  increase  of  firmness,  at  least  just  at 
present.  Some  inquiry  for  white  wheats  off  coast  has  been 
made  on  French  account,  and  of  late  a  rather  large  quantity 
has  been  taken.  These  purchases  have,  however,  apparently 
been  made  in  anticipation  of  the  new  import  duty  of  about 
58.  3d.  per  480  lbs.,  which  will  shortly  be  imposed,  and  which 
there  has  naturally  been  some  anxiety  to  avoid.  But  with 
wants  thus  supplied  in  advance,  French  purchases  may  be 
expected  soon  to  fall  off.  A  quiet  hand-to-mouth  trade  in  the 
immediate  future  seems  foreshadowed  with  tolerable  clearness 
in  the  absence  of  any  specially  exciting  influence,  either 
political  or  agricultural. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-eight  weeks  of  the  season,  the  sales  and  average  prices 
of  home-grown  produce  for  the  same  period,  and  other  items, 
compared  with  last  season: 

IMPOBTS. 

1881-5.          1883-1.           1882-3.  1881-2. 

Wheat cwt.  25,363,002  30,512,717  34,9.30,201  33,520,146 

Barley 9,715,198  10.315,666  10,228,150  7,913,489 

Oats 5,722,833  6,791,206  7,836,902  4,777,308 

Peas 1,086,039          990,171       1,219.690  977,511 

Beans 1,958,360      1,433,649       1,398,411  970,767 

Indian  corn 12,065,233  14,860,442      8,647,917  12,018,661 

Flour 8,763,877      8,373,691       9,415,800  6,599,797 

Supplies  of  wheat  and  flour  available  for  consumption  In  twenty- 
eight  weeKs,  stocks  Sept.  1  not  being  inuluded: 

1884-5.  1883-4.          1882-3.           1881-2. 

Imports  of  wheat.  cwt,25, 863,002  30.512,717  34,930,201  33,520,148 

Imports  of  flour 8,763,977  8,373.691      9,415,800  4,599,797 

eales  of  home-grown. .26,210,860  25,195,512  23,755,472  21,880,643 

Total 60.837,739    64,081,950    68,101,473    60,000,586 

In  the  following  statement  is  shown  the  extent  of  the  sales 
of  home-grovra  wheat,  barley  and  oats  in  the  principal  mar- 
kets of  England  and  Wales  during  the  first  twenty-eight  weeks 
of  the  season,  together  with  the  average  prices  reached,  com- 
pared with  last  season: 


Wheat,  qrs. 

Barley 

Oats , 


1884-85. 


Sates. 


1,829,951 

2,805,457 

204,785 


Ar'ge 
Price 


s.  d. 

32  5 

31  8 

19  9 


1883-84. 


««/«.      i2^ 


1,756,552 

2,816,363 

243,725 


8.  et. 

39  4 

32  9 

19  8 


1882-83. 


Sales. 


1,370,708 
1,750,098 

178.782 


Av'ge 
Price 


d. 

41    2 

33  11 

Oil 


Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 
the  whole  kingdom  during  the  above  periods  were  as  follows: 
1884-5.  1883-4.  1882-3.  1881-2. 

Wheat owt.  26.210,860    25,195,542    23,755,472    21,880,643 

The  following  shows  the  quantities  of  wheat,  flour  and  In- 
dian com  on  passage  to  the  United  Kingdom. 

At  present.  Last  week.  Last  year.  1883. 

Wheat qrs.  2,738.000  2,838,000  1,691,000  2,320,000 

Flour,eaual  to  qrs     240,000  232,000  275,000  260,000 

InOlaucom 254,000  283.0O0  1140,000  371.000 


April  4,  1886.] 
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©ommcvclal  and  ^IsccUaucous  Ucxus 

National  Banks. — The  followmg  national  banks  have  latel  y 
been  orEanizeU: 
3,325— The  First  National  Bank  of  Trnvcrae  City.  Mtoli.     Citpltal,  $50,- 

000.    Joliu  C.  LcwlH,  rrcBlilcnt ;  C.  A.  Haninioud,  ChsIiIof. 
3,326— The  Abenlrfn  Naiioniil  Biiuk.  Abordeeu,  Oftkota.    Capital,  $50,- 

OOO.    John  T.  McChesnoy.  Pi-oitUlunt :  no  ciiHlilor. 
3,327— The  Nationitl  liunk   u(  tliu  t^tuto  of  Florida,  Juoksonvillc,  Klii. 

Ciipitul,  1(1100,000.     Daniel  O.  Ambler,  President;  John  N.  O. 

Htockton.  Caehier. 

Bonos  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency 
showa  the  amount  of  each  class  of  bonds  held  against  national 
bank  circul.ition  and  to  secure  public  moneys  in  national  bank 
depositories  on  April  1.  We  gave  the  statement  for  March  1 
in  Chronicle  of  March  7,  page  393,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


U.  S.  Bonds  mid  April  1, 1885.  to  8teure— 

I>t$cription  of  Botide. 

Rublic  Deoosits 

Bank 
Circulation. 

in  Banlc». 

Total  Held. 

3fl.  Act  July  12.  1883.... 
Currency  Os 

$7,503,000 

120,000 

1,866,500 

7,425,500 

$145,193,450 

3,520,000 

48,834,550 

117,788,850 

$152,696,450 
3,040,000 

50.751,050 

125,214,350 

Total 

$16,915,000 

$315,386,850 

$332,301,850 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
April  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out- 
standing March  1,  together  with  the  amounts  outstanding 
April  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1  : 


Nulional  Buitl:  Notes— 
Amount  oiitstan<linK  March  1,  1885  . 

Amount  issued  during  March 

Amount  retired  dnriug  March 


Amount  outstanding  April  i;  1885 ' 


Legal  Tender  Soles— 
Amount  ou  deposit  to  redeem  national  bank 

notes  Mar.  1, 1885 

Amount  deposited  during  March 

Amount  re-ieeued  &  b'nk  notes  retired  in  Mar 

Amount  on  deposit  to  redeem  national 
bank  notes  April  1, 1885 


$548,330 
2,977,185 


$983,920 
2,977,185 


$324,183,607 
—    2,428,855 


$321,754,752 


$41,411,292 
1,903,265 


$39,418,027 


'Circulation  of  national  gold  banks,  not  Included  above,  $463,914. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $39,418,027.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
letiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Depotits  by— 


Insolvent  bks 

Llquid't'i;  bks 

Reduc'K  und'r 

actol  1874. 

Total 


Dec.  1. 


696,228 
10,620.107 

32,436,001 


43,752,336 


Jan.  1. 


348,890 
10,629,853 

31,673,886 


43.152,629 


Feb.  1. 


920,243 
12,815,155 

28,561,621 


42,297,019 


936,368 
12,983,413 

27,491,511 


41,411,292 


April    1. 


831,001 
12,717,293 

25,869.733 


39,418,027 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  March  and  for  the  three  months  of  1885: 


Otnumination. 


Month  of  March,  1885. 


Pieces. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 

Suarter  eagles . 
ollars 


Total  gold . 


Standard  dollars... 
Half  dollars 

Buarter  dollars 
imes 


Total  silver. 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor  .. 
Total  coinage. 


62,754 

30,861 

104,922 

816 

805 

3,788 


203,946 

2,450,200 

200 

200 

303,228 


2,753,828 

1,100 

1,100 

1,548,600 


1,550,800 


4,508,574 


Talue. 


1,255,080 

308,610 

524,610 

2.448 

2,012 

3,788 


2,096,548 

2,450,200 

100 

60 

30,323 


2,480,673 

55 
33 

15,486 


15,574 


4,592.795 


Three  months  in  1385. 


Pieces. 


234,235 

54,233 

157,675 

854 

841 

3,848 


451,686 

7,135,400 
400 
400 

845,925 


7,982,125 

1,474,400 

1,700 

10,070,200 


11,546,300 


19.980,111 


Yatue. 


6,023,918 

7,135,400 
200 
100 

64,592 


7,220,292 

73,720 

51 

100,702 


174,473 


13,418,683 


Imports  and  Exports  for  the  "Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise . 


The  total  imix>rti»  wore  t7,.'i37,184,  aninat  t7,743,6Sii  tte  pre- 
ceding week  and  |8,6.'50,814  two  weeiCB  previoas.  The  exports 
for  the  week  ended  March  81  amounted  to  fi0,824,282,  asainat 
15.907,268  last  week  and  |6, 470,706  two  weeka  previous.  The 
following  are  the  imtKirts  at  New  York  for  the  week  ending 
(for  dry  goods)  March  20  and  for  the  week  ending  (for  generd 
merchiuiaise)  March  27;  also  totals  since  thA  beginning  of  the 
Srst  week  in  January: 

rORBIOH  IMFORTS  AT  HBW  TOKK. 


FWWuk. 

1882. 

1883. 

1884. 

1885. 

Dry  Kooda 

Qen'Imer'dUe.. 

♦3,462,557 
7,509,872 

$2,775,285 
6,490,221 

$2,I05,Oat 
6,606,180 

•2,027.318 
8,500,810 

Total 

Sine*  Jan.  1. 

L>rr  good! 

Sen'lmer'dlae.. 

$10,998,429 

$10,528,105 
85.138,101 

$0,271,506 

$39,404,403 
79,770.447 

(8,711,264 

$36,316,142 
78,858,404 

♦7,937,13* 

$29,704,439 
65,662,649 

Total  13  weeks. 

$125,666,380  $110,174,850 

$115,174,-546 

$95,367,088 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (ezclugive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  31,  1885  and  from  January  1  to  date: 

BXPOBTS  FBOK  NEW  TOBK  FOB  TBB  WBBE. 


For  the  week... 
Pre  V.  reported.. 

Total  13  weeks. 


1882. 


$6,665,125 
76,061,705 


$82,726,830 


1883. 


$5,758,609 
86,074,607 


$91,833,216 


1884. 


$4,638,427 
70,200,9.34 


$74,839,361 


1885. 


$5,824,232 
78,600,132 

$84,424,i64 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  28,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  io 

1884  and  1883: 

EXPOBT8  AMD  IMPOSTS  OP  SFEOIB  AT  NEW  TOBK. 


Gold. 


Great  Britain  , 

Prance 

Gemiany 

West  Inaies 

Mexico 

South  America 

All  other  oountrles. 


T»tal  1885 

Total  1884 

Totol  1883 


Silver. 

ireat  Britain 

France 

aermany 

(Vest  Inoies 

Mexico 

3outh  America 

All  other  coon  tries. 


Total  1885. 
Total  1884 
Total  1883. 


Exports. 


Week. 


29,022 


$29,022 
2,694,787 


$100,600 


1,703 
22,416 


145,000 


$569,719 
291,088 
539.700 


Since  Jan.! 


$8,500 
9,562 


3,456,332 

129,875 
71,900 


S3,'i76.l69 

13,568,790 

90,250 


$3,340,208 

106,583 

58,677 

100,636 

4,235 
316,189 


$3,926,528 
4,074,006 
4,376,361 


Imports. 


Week.      SinceJan.X. 


12,477 
2,807 


$15,284 

159,176 

21,987 


2,689 

24,199 

7,295 

700 


$34,883 

95,260 

212.192 


8 

1,412,991 

2,906,555 

199,388 

14,900 

90,830 

2,971 


$4,627,635 

325,667 

3,348,103 


78 


70,386 

146,428 

55,413 

4,608 


$276,911 
1,246,479 
1,4H8.79« 


Of  the  above  imports  for  the  week  in  1885,  |5,810  were 
American  gold  coin  and  $8,417  American  silver  coin.  Of  the 
exports  during  the  same  time,  $29,022  were  American  gold 
coin  and  $187,600  American  silver  coin. 

U.  S.  Sub-Treasury.— The  following  table  shows  the  receipt 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


DaU. 


Mar.28. 

"    30. 

■'    31. 
Apr.    1. 

■      2. 


3. 


Beeeipts. 


1,013,198  56 
1.199.131  19 
11,836,205  85 
!  1,201, 987  91 
1,143.845  9 
806.493  H7 


Total...        7,200.866  45    11.418,566  26 


PaipnenU. 


$ 
1,040,819  09 
•2,U9:),0.S2  02 
1,405..583  90 
1.413,991  41 
3,866,568  82 
1,592,571  02 


BcUaneee. 


Coin. 


Currency. 


145.388,'.)35  04,24,453,529  34 
145.430,7'J8  26:23.191,768  29 
146.028.825  83,23,324,362  67 
H«,2''9,416  22  22.851.768  78 
143,734.743  54  22,683,718  61 
142,955,982  22i22,670,407  83 


*  Includes  .$100,000  gold  certlfleates  taken  out  of  cash. 
f  Includes  if200,000  frold  cerlitlcates  put  into  cash. 
:  Includes  ¥400.000  gold  cerlitlcates  put  Into  cash. 

Auction  Sales. — The  following,  seldom  or  never  sold  at  the 
Stock  Exchange,  were  sold  at  auction  this  week  by  Messrs, 
Adrian  H,  Muller  &  Son. 


Shares. 
5  B'way  &  7th  Ave.  RR....172'ii 

14  Citizens'  Fire  Ins.  Co 142 

17  Broadway  Bank 260 

15  United  Telephone  Co 20 

10  Am.  Speiik'K  Tcli  p'ne  Co.lSl'j 
10  Am.  Kxch.  Nat.  Hank. ...121 
25  2d  Avenue  KR.  Co 181'4 

300  an.  Wash.  &  Bait.,  pret.      1»b 
23  Hayward  Rubber  Co.  of 

Colchester,  Conn 40 

1,300  Electi-o-Graphio  Manu- 

factuiingCo $26  lot 

105  Globe  I^rdware  Co $5  lot 

Bonds. 
$3,C00  B'way  &  7th  Ave.  BE. 

Ist  76,  due  1904 105  A  Int. 

$1,OOON.Y.  aty68,  reg  stk..  • 

due  1888 108\  4  int. 

$3,500  N.  Y.  City  7s,  accum'd 

debt  reg.,  due  ISSS.lllOs  A  Int. 


Bonds. 

$140Cltlzeii8'Ias.  7](,8crip...   79 

$7,800  Gold  Stripe  Mln'g  Co. 
1st  68,  due  1887,  July, 
1884, coupons  on 25 

i{i4,000  State  of  N.Carolina  6s, 
due  1898.  (I8.sued  to  Chat- 
ham RR.  Co.),  April,  1 869, 
coupons  ou $15  per  bond 

$4,000  Dry  Dock  E.  Itroiid- 
way  &  Battery  RR  Co.. 
6)1,  scrip 104^&iiit. 

$1,000  Ark.  State  7r,  bonds 
(Ark.  Cent.  RR.)  April, 
1873,  contions  on 5>e 

$900  Wab.  RK.  Co.  ds,  funded 

debt  bd.  Feb.,'85,  coop,  on  75'e 

$5,000  N.  Y.  City  38,  Armory 

bonds,  due  1804.. ..100^*  int. 
1  Cert.  Maritime  Assooiat'o 
of  Port  of  Hew  York.... for  $80 
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3^he  Bankers'  daxettc. 

UIVIDBNDS. 

The  foDowlng  dlv1ilen<l«  have  recently  heen  annonnoed : 


tfamt  of  Company. 


Railroads. 

European  tte  North  American 

LonR  Island  iqiiar.) 

Pittsburg  Ft.  \V.  <fc  f'hic   (quar.).. 
Uo  srecial  guar.  (quar.). 

Saiibary  &  Lewistown 

Vermont  &  Masi'achuselts 

Insurance. 
North  Eiver 


Per 
cent. 


2I3 

1 

1% 

1% 

3 

3 


Whtn 
Payable. 


15 


Bwkt  Ctoted. 
(Day  inelurive.) 


April  1 1  to  May      1 


4prll 
Majr  1 
April  7 
April  1 
Ou  dem. 
April     7 


April   lol April    3  to  Apiil  9 


NEW    YUKH.  FRIDAY.  APRIL  3,  18i«5-3  P.   M. 

The  Money  Market  and  Financial  Situation.— Business 

closed  on  Thursday  evening,  as  the  Stock  and  other  Exchanges 
are  not  open  on  Good  Friday. 

The  week  has  been  an  exceedingly  dull  one,  the  news  from 
London  having  become  peaceful  and  thus  withdrawn  the  tem- 
porary stimulus  furnished  last  week  to  the.  produce  and  stock 
markets.  It  is  wortlj  noting,  however,  that  reports  from  Chicago 
state  that  the  English  and  Canadian  governments  have  ordered 
some  13,000,000  lbs.,  or  thereabouts,  of  canned  meat  for  army 
use,  and  it  is  a  point  for  the  future  if  European  powers  are  to 
telegraph  this  country  for  their  meat  supplies  whenever  they 
have  a  militai-y  movement  at  hand. 

There  have  been  some  important  transactions  in  railroad 
affairs,  among  which  may  be  mentioned  the  Central  Pacific 
lease,  the  2S'ickcl-Plate  receivership,  the  issue  of  the  "West 
Shore  reorganization  ])lan,  and  the  report  of  the  Master  in 
Chancery  in  favor  of  having  the  Philadelphia  &  Reading  re- 
ceivers pay  the  .Jersey  Central  obligations  falling  due  in  April. 
In  regard  to  these  affairs,  a  first  view  would  lead  one  to  remark 
that  the  Central  Pacific  lease  is  another  contract  among  the 
California  syndicate,  which  controls  all  the  companies  that  are 
made  parties  to  it,  and  is  therefore  a  matter  in  which  the  public 
or  holders  of  stock  can  have  but  a  minor  interest.  The  New 
York  Cliicago  &  St.  Louis  Railroad  (Nickel-Plate)  receiver, 
ship  may  have  been  a  necessity  under  the  existing  pressure 
on  the  trunk  lines,  but  it  is  probably  erroneous  to  suppose 
that  Lake  Shore  will  relinquish  the  property  and  throw  away 
its  investment  in  the  stock.  On  the  contrary  the  receivership 
•would  seem  to  be  more  likely  to  lead  to  a  compromise  on  float- 
ing debt,  equipment  bonds,  and  second  mortgage  bonds,  and 
an  adjustment  with  first  mortgage  bondholders  by  givin"  a 
new  5  jx-r  cent  mortgage  guaranteed  by  Lake  Shore;  thi.?,  how- 
ever, is  merely  an  outline  of  the  "probabilities."  The  AVest 
Shore  plan  appears,  upon  the  whole,  to  be  a  good  one,  and 
with  a  few  restrictions  on  minor  points  to  make  the  present 
bondholders'  rights  more  clear  and  certain,  the  plan  can  be 
commended.  The  Jersey  Central  matters  are  not  yet  decided, 
but  if  the  Court  confirms  the  Master's  report,  the  April  obliga- 
tions will  be  met. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  -^©3  per  cent.  Prime  commercial 
paper  is  quoted  at  3|@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
*  loss  in  specie  of  £338,476,  and  the  percentage  of  reserve  to 
liabilities  was  44  9-16,  against  48  last  week;  the  discount  rate 
iremains  at  3i  per  cent.  The  Bank  of  France  lost  3,164  000 
francs  in  gold  and  gained  1,328,000  francs  in  silver.  ' 

The  New  York  Clearing  House  banks,  in  their  statement  of 
March  38,  showed  an  increase  in  surplus  reserve  of  |498,375 
the  total  surplus  being  $48,421,725,  against  $47,933,850  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Specie 

Cu-culatlon... 
Net  deposits. . 
Legal  tenders. 

Legal  reserve 
Befterve  held. 

Barplus 


188.i. 
March  28. 


.$303,981,200 

101,7,'52.800 

10.(~<JH.700 

3-^3.4 1:).:)00 

32,029,90. 

$88.RfiO,9Tf. 
130,732,700 


«48,421,725 


Differences  fr'm 
Previous  Week, 


Dec. 
lue. 
D«c. 
Deo. 
Inc. 

Deo. 
luc. 


$310,200 

12«,600 

77,900 

8.M>.306 

159,200 

•-85,800 


1884. 
March  29. 


1883. 
March  31. 


[no.    $498,375 


$346, 
66, 
14, 

346, 
27, 

$86, 
94, 


,293,700 
,996,900 
,333,80( 
,709,800 
405,000 

677,450 
401,900 


$3!0 
49, 
16, 
27!', 
16, 
$69. 
65, 


130,100 
0h6,e0j 
574. SOU 
9)4.200 
801,fc;00 

936,050 
388,600 


$7,724,4'>0  df.f  4,097,450 


Exchange.— E.xtreme  dulness  prevailed  in  the  sterling  ex- 
change market,  but  prices  remain  fii-m,  and  the  posted  rates 
were  again  advanced  i  cent  on  Monday. 

^o-day  the  rates  on  actual  business  were  as  follows,  viz  • 
Bankers' CO  days'  sterling,  4  84i@4  84 J;  demand,  4  86f@4  87. 
Cables,  4  87i@4  87J.  Commercial  bills  were  4  83}@4  83i.  Con- 


tinental bills  were  :  Francs,  5  23i@5  33J  and  5  20@5  20|  ; 
reichmarks,  94|@94i  and  94J@95;  guilders,  40  and  40^. 

The  foUo'wing  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  Duying 
i  premium,  selling  i@i  premium;  Charleston,  buying  i 
premium,  selling  1-16  premium;  Boston,  5@13  premium;  New 
Orleans,  commercial,  100  premium ;  bank,  300  premium ;  St. 
Louis,  75  premium  ;  Chicago,  50  discount. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


April  3. 


Prime  bankers' sterling  bills  on  London.. 

Prime  oommeroial 

Documentary  oommerolal 

Paris  (francs) 

Ainsterdaro  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days 


4  95i« 
4  8-^ 
4  S2>« 
62219 
40% 
94 14 


Demand. 


4  88 


5  20S« 
403^ 
95 


United  States  Bonds. — The  transactions  in  Government 
bonds  at  the  Board  were  only  moderately  active  the  past  week, 
with  prices  fimt  and  slightly  advanced. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

March  March 

March  April 

April 

A^rU 

Periods. 

23.        30. 

31. 

II214 

1. 

2 

4'««,1891 

..ree. 

q.-Mar. 

'112         11238 

*112i«  '11218 

4>««,1891 

.coup. 

Q.-Mar. 

•112      •1121^ 

•112H 

•112>4,'n2'4 

4b,  1907 

-.reg 

Q.-Jan. 

*121iu-i21% 
122M1,  122=9 

M21ia 
12259 

I21i«'121'i! 
x21ia*121i9 

4B,1907 

.coup 

Q.-Jan. 

s 

3«,  option  U.  8. 

...reg.Q.-Feb. 

•01is*1013e 

lot's 

•x00%    101 

0 

69,onr'oy,  '95. 

...reg  'j.  &  J. 

*12S     *125 

•125 

•125     *125 

68,  our'cy,  '96. 

..reg. 

J    <k  J. 

'127     n27 

•127 

•127     '127 

W 

68,car'oy,  '97. 

..reg. 

J.  *  J. 

'129     *129 

•129 

*I29     "129 

68,our'oy,  '98. 

-.reg. 

J.   A  J. 

*133     *133 

•133 

•133     '133 

Ss.orr'oT.  '99. 

.re.?.  J.   A  J. 

*134     ♦134 

•134 

•134     -134 

*  This  Is  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — State  bonds  were  enrirely 
neglected  in  the  early  Dart  of  the  week,  but  a  few  sales  were 
recorded  later,  as  follows":  $5,000  Tennessee  Os  at  47|;  $32,000 
do.  compromise  bonds  at  54J— 54  and  $3,000  Georgia  7s  new 
at  104. 

The  general  market  for  railroad  bonds  has  been  dull  and 
irregular,  with  few  important  changes  except  for  those  few 
bonds  which  have  been  active  and  weak,  among  which  "West 
Shore  5s  have  led,  the  transactions  being  quite  large  and  the 
price  declining  to  39f  after  the  publication  of  the  ])roposed  re- 
organization plan,  which  involves  the  change  of  these  bonds 
into  preferred  stock.  They  closed  on  Thursday  at  30J,  against 
33  last  Friday.  Erie  2ds  have  al.so  been  active  and  weak, 
closing  at  54|,  agaiu.st  50;  N.  Y.  Chicago  &  St.  Louis  Ists 
closed  at  7GJ,  against  77^.  On  Thuisday  considerable  weak- 
ness was  developed  in  the  several  classes  of  Chesapeake  it  Ohio 
bond.s,  due  it  was  said  to  a  bear  raid  upon  them ;  the  series  A 
closed  at  97,  against  105;  series  B  declined  to  63,  and  closed  at 
60,  against  73^;  currency  6s  closed  at  23,  against  33  bid;  New 
Jersey  Central  consol.  assented,  coupon  off,  at  93,  against  94J; 
Metropolitan  Elevated  Ists  at  107,  against  108;  New  Orleans 
Pacific  Ist.s,  coupon  off,  at  55,  against  60;  Burlington  Cedar 
Rapids  it  Northern  Ists  at  107J,  against  106J. 

Railroad  and  Miscellaneons  Stociss.— The  stock  market 
for  the  week  (ending  Thursday)  was  very  dull,  and  the  tone 
generally  irregular,  though  the  weakness  in  most  of  the  list 
was  much  more  marked  than  the  strength  exhibited  in  a 
few  stocks,  and  a  majority  closed  at  lower  prices  than  the 
close  of  last  Friday.  There  have  been  few  new  features  of 
importance  to  affect  the  gtmeral  market,  and  it  has  been  gov- 
erned principally  by  the  fiuctuations  of  a  few  leading  stocks. 
The  news  from  Europe  has  again  assumed  a  more  peaceful 
tone,  which  checked  the  strength  which  set  in  last  week  on 
the  prospect  of  war. 

Pacific  Mail  is  still  a  leading  feature  and  fluctuated  from 
time  to  time  as  it  was  influenced  by  varying  rumors  in  regard  to 
the  prospects  of  a  settlement  of  the  subsidy  troubles  with  the 
Pacific  roads,  and  on  Wednesday  by  the  false  report  that  the 
com])any's  ship  Colon  had  been  burned  at  Aspinwall.  Union 
Pacific  was  also  influenced  somewhat  by  the  subsidy  niatter, 
but  its  weakness  was  also  assisted  by  the  Ija:  eof  Central  Pa -ific 
to  the  Southern  Pacific  Co.,  which  was  regarded  as  possibly 
unfavorable  to  its  interests,  by  depriving  it  of  its  former  con- 
nection to  the  Pacific  coast,  an  interpretation  which  would  seem 
to  be  not  well  founded.  On  the  other  hand  Central  Pacific 
was  favorably  affected  by  the  news  of  this  lease,  which  secures 
the  .stock  3  per  cent  per  year  as  a  minimum,  and  it  advanced 
(juite  sharply,  but  afterward  re-acted. 

Lake  Shore  was  conspicuous  for  weakness,  being  adversely 
affected  by  the  placing  of  Nickel  Plate  in  a  receiver's  hands; 
and  the  other  Vanderbilts  sympathized  more  or  less  with  this 
weakness,  though  Northwest  has  been  Arm  on  bull  points. 

Jersey  Central  also  weakened  on  reports  that  interest  on  the 
consolidated  mortgage  and  principal  and  interest  on  car  trusts 
could  not  be  met,  but  re-acted  on  Thursday,  when  it  was 
announced  that  the  Master  had  reported  to  the  Court  in  favor 
of  granting  permission  to  the  Reading  receivers  to  meet  these 
payments. 

Lackawanna  has  been  the  only  fairly  strong  stock  on  the  list, 
being  still  supported  by  pool  influences  which  seems  to  be  as 
strong  in  that  stock  as  ever. 
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NEW  TOBK  STOCK  EXCHANGE  PBICES  FOR  WEEK  ENDING  APRIL  3,  AND  SINCE  JAN.  1,  IggS. 


BTOCKS. 


RAILKOADI*. 

Albanv  J!  Mu-cmcliiiiiu» 

Bom  on  .t  N  V.  Alr-I.liKi,  pre*. 

1  <-.il.  UaiitiU*  No. 

<  iilo 

-Mlunosota 


V  Jer»ey ... 


Burl 
fiu 

C 

< . 

c  . 

Cli^ '-  -i.  Ohio 

l}o  l«tpr«f... 

Do  2di>r«t... 

Chicago  ><^  Alton 

ChlcaK"  BurlliiKlou  .t  Qnlnoy. 
Chlcwo  Mllwaukoe  A  St,  Paul 

Do                             prof. 
ChicaRo  A  Xoi'thwostom 

Ho  pref. 

CblraKO  Kock  Island  •&  Pavlttc 
ClilcaKu  St.  Louis  Jt  I'itlaburK. 

Do  prei. 

Chicago  St.  Paul  Mlna.  A  Om. 

Do  pre' 

CleTelaiul  Col.  Cln.  tt  Indlannp. 
Cl«vetiui(l  Jf  l'ill**burir.  Kuar... 
Coluin)>ia  A  (treenvUlo,  pref... 
Delaw;iio  r.iu'kiiwamia  A  Weat. 

Denvvr  A  Kin  iJramle 

I>uliu(iin»  t\:  Sioux  Clly 

£aat 'it-iiue»»t;o  V'a.  A  OA 

Do  pret 

EnmarUle  *  Terre  Hauto 

Oreeii  Bay  Wlitooa  A  St.  Paul. 

Harlem 

Uouatou  A  Toxaa  Central 

nUnols  Central 

Do      leaaed  line  4  p.  ct. 
Indiana  Blooniinfft'u  A  Weat'n 

lAke  Erie  it  Western 

lAke  simre 

XiOOK  Island 

Louisvillu  A  NashTltle 

I^ulsviUeXew  Albany  A  Chic. 
Manhattan  Klevated,  oonaol.. . 

Manhattan  He;toh  Co 

Memphis  A  Ch;irl«.ston 

Meti'upuUtan  Klevatod 

Michigan  Central 

Mil.  L.  Short)  Ji  Weafrn,  pref.. 
MXiiut^.ipulia  •£  St.  Loula 

Do  pref. . 

Mlaaouri  Kansaa  A  Texaa 

Missouri  Paclllc 

Mobile  A  Ohio 

Morris  A  Knaex 

Naahv.Chattanooffa  A  BtLouis 
New  York  Central  A  Hudson 
Mew  Yolk  Chic.  A  St.  Louis . 

Do  pref. 

Kew  York  Lack.  A  Western ... 
Kew  York  Lake  Erie  A  West'n 

Do  pref. 

Kew  Y*ork  A  Xew  England 

New  Y'ork  New  Haven  A  Hart. 
Kew  York  Ontario  A  Western 
Kew  York  Susq.  A  Western  .. 

Do  pref. 

Norfolk  A  Western,  pref 

Korthem  Pacttlc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Sontliern    

Oregon  short  Line 

Oregon  A  Traiis-Contlneutal.. . 
Peoria  Decatur  A  Evansvllle.. 

Phll.idelphia  A  Heading 

Pittsburg  Kt.  Wivyue  A  Chic. . . 

Do  special. 

Rensselaer  A  Saratoga 

Blch.  A  Allpg..  stock  trust  ctfs. 
Richmond  A  Danville 
Blchinil  A  West  P'nt  Terminal 

Rochester  A  Pitt-sburg 

Rome  Watertown  A  Ogdensb'g 
Bt.  Louis  Alton  A  Terre  Haute 

Do  pref. 

Bt.  Louis  A  San  Franci-sco . 

Do  pref 

Do  Ist  pref. 

Bt.  Paul  A  Daluth  .... 

Do  pref 

Bt.  PanI  Minneap.  A  Ifanltoba 

Texas  A  Pacific 

Union  Pacittc 

Wabash  st.  Louis  A  Paclllc. . . . 

Do  pref. 

Ml!S0EI.Ii\NKOU.s; 

American  Di-<t.  Tel  

American  Tel.  A  Cable  Co 

Bankers' A  Merchants' Tel 

Colonulo  Coal  A  Iron 

Consolidated  (i  as  Co 

Delaware  A  Hudson  Canal 

Mutual  CnioiiTel  

Oregon  Improvement  Co 

Oregon  Kailw.iy  A  Nav.  Co 

PacfflcMail 

Pullman  Palace  Car  Co 

Qolckallver  .Mining  Co 

_         Do  pref 

western  Cnlon  Telegruuh 

E.Y1>KE.S!«. 

Adams 

American 

United  SUtes 

Wells.  FarKo  A  Co 

INACTIVK  .STOCKS. 
Atchison  ToiM'ka  A  Santa  Fe.. 

Chicago  A  Alton,  pref 

Clucluuati.simdusky  A  Clere.. 
Columbus  Chic.  A  Ind.  Centr'l 

Daubury  A  Norwalk 

Keokak  A  Des  Moines     ... 
liOUlsiana  A   Missouri  UlTer    . 

New  York  Elevated 

Virginia  Midlaml 

Canton  Co 

Consolidation  Coal 

Homestake  Mining  Co 

Marvtantl  <  'nal 

New  Central  Coal '...'. 

OutarlosUver  Mining 

hlundant  .Mining 


HIOHB8T  AND   LOWEST  PRICES. 


BatttrdaTL       , 

March  28.'    March  30. 


87 
•33 


37  •« 
33>9 


3'2's   33 '4 

31  >4    31>4 

•6  Hi  6 
lU  10 
•U"*     7 

m\  701.J 

lOS      lOH 
OS's    9i\ 
131      131 
116>«115>!i 


Monday.       Tuesday,     Wedoeadv,   TIiariHlMr. 


•25 
80 


26 
86 


SCa    87>» 
31        31 
•S-a    10 

■si'.rs2>i, 

30^4    31% 

•tiHt      6 

•»Hi    11 

•8  Hi      8 

134     134 

1'22      122>i 

tlll-'j    69", 

107  Hi  107^4 

02 's    1)3  H) 

130  Hi  130^4 

113      113 

•7"a      84 
•ISHl    18 
•24  Hi    26 
•85 1*    8B 


20        20 

lOoHl  10718    106»sl06»4 

7»a      7«8       7Hi      7Hi 


•3»9     4 

*6Hj     7 

"47       52 


1-26 

12fi 

•86 

00 

•14 

is" 

BO'i 

62\ 

73 

V3'fl 

31 

314 

•25  Hi 

26  Hi 

77  », 

77^4 

ibU 

IS"* 

•37 

3H 

103 

•64 

60 

4  4 

6>3      64 


•3 


S>4 


134  164 
125     125 

86  88 

124  12\ 

14  14 
594  60 'e 
73  73 
30^4  31 
254  254 
77a,  774 

15  15 


17 »»    17=4 
W»    90^4 


'103 
55 

•33 
12 
26 


55 


12 
26 


Il8"8ll8»8 


89 '4  00  »8 
2',  2'( 
•514      6 

•87      

12 'a    12 '( 


164    164 
"8»i'"8>i 


17  4  17  4 

SOU  90 •'a 

•8  9 
1181*119 

•384  40 

88^  894 

2%  24 

47,  5>4 

874  874 

124  12»B 
25  >4  25 '4 
•lO"*  ... 


8'r      8  . 


March  31. 


87 
80 


87 
30 


81 '4    32'>4 

29 '4    30''» 

•64      6 

•94    11 

•64      8 

135      135 

'121'4l!J24 

69 '4    69 's 

107  !>4  107 's 

934  94 
130  130 
113      113 

64      64 
•15        17 
"24  4    2,-.'4 
85'«    85>« 


106     106 's 

7'8      7', 


3",  3", 

•6  7 

48  48 

•3  S^ 


"12  15 
124<Sil26 
•86  90 
"114    13 


594  604 

73 14  73 '4 

30=8  Sl'ls 

25  25 

77'4  77'4 


37       37 

1034 

57       57 


•114  I214 
254  254 
17^  17"^! 
90"a  90'4 
-8         9 

118     119 


88       86 
1»«      24 

4         44 


12  124 
24  24  4 
lO's    16»9 


•84. 


17%    18% 
40^4    414 


15>4    15% 


12»,  12% 
•13%  144 
144    15 


23>4    23'4 

•a%     3 


•18 
•33 
83 


20 
34 

83 


•89  90 

•11 '4  11% 

43=4  44% 
4>4      44 

124  124 

10  10 
554  654 
•2  3 

11  11 

84  84 

794  79»< 


29        294 
68        69 
51%    52=4 
113      114 


87"^    58 

134  134 
•91  92 
•514  54 
110     110 


•123     135 


45       45 


17%    18% 
S9%-40''» 


15       15 
12%    13 


134    14 
126     126 


49        49 
23       23% 
•2%      3 


•18 
•33 
"80 


20 
35 
83 


894  894 

114  11*4 

43%  44 
•44      4% 

11  11 


•53       56 


10%    10% 

84        84 
78%    794 


294    294 

'113     114  4 
4%       4% 
♦254    31 
574    67% 

13 (  134 

92  92 

•.12  65 

'100  110 


•%      14 


123     18S 


54      64 


16%  17  4 

394  39% 

%  % 

144  16 


April  1. 


87       37% 

•294    304 

•94    11 


314    32% 
31%    33 
54       54 

•94   10% 

•64  8 
I3,'>  135 
122 '4  1'23 

70  70% 
1(17 '«  I  OH 

94  9  1  % 
130%  l:ill^4 
113      113 

•64  H4 
•15        17 

24%    24% 

84        84 


100%  1074 
•74      7% 


I-" 


34 


•13       15 
12541254 
•86        90 


69%  60% 

72%  72% 

30%  3'.% 

25  25 

77%  77T, 

15  16 


1034 
57 


57 


•114 
•24 

17% 

90% 

•8 
120 

40 

89 
2 

•44 


12 
27 
18 
01 

9 
120 
40 
894 

2 


124 
■"16 '4 


104 


8%      9 
24      24 


21%    21% 

17  4    1H4 
394    40 


16       16 
12%    12% 
14       14 
134    14 
126      126 


-48 
23 
•2% 


884  884 

11  114 

424  434 

44  4% 

"11  134 


•53       66 

•2         3 
•104    114 
83        83 
784    79% 


68       68 
614    52 

113      1134 
44      44 

"254    81 
56%    674 

133      134 

•91       92 
534    534 
109%  100% 


14% 
104 


14% 
104 


12%    12% 
"13%    13% 


April 


88%    80 

•374  "884 

29  4    294 

9%      9% 


31%  33  H 

80%  31% 

6  54 

0  9 

64  64 

■1224  122  4 
704   70% 

107  4  1117  4 
944    94% 
l;iO      131 

113      11334 
•74      9 

•16   17 
24  4  24  4 
844  84% 

•33   35 


20       20 
1104  4107% 

7%      74 


►34 
•54      I 
•47     ... 
•3         34 


•12  15 

125%  125% 

•87  89 

-114  13 

13  13 

69%  60% 

73  73 

30%  314 

•24  254 

77%  77% 


■1034 
55 
'33 


69 
334 


114  114 
•24  27 
17%  17% 
904  90% 
•8  84 
119%  119% 


rridnj. 

AprU  3. 


894    89% 


884   88  4 
12%    124 


94 


18  18% 

394  40 

%  % 

144  144 


124    12% 
•13%.... 
14       14 


48       48 
224    23 
2%      2'. 


■«18 
•33 
•80 


20 
36 
83 


•884  894 

11  11 

41%  434 
•4  5 

11  11 


•2  3 

•104  114 

834  83% 

794  79% 


•%      14 


•123     135 


50       524 
114      114 

44      44 
•254    31 

66%    674 

•133  13t 

'91  92 

•51  58 

.•100  110 


*%       14 


123     135 


10%    10% 

is"   18' 


224  224 

•2%      3 

•17  19 

'20  22 

80 


88%  89 

11  11 

41%  42', 

•4  6 


•63       66 

•ioli  "114 

844  84  4 
79  79- 
154    16 

'W  "ei) 

504    614 

•113     1134 

-4         44 

•254   31 

57       674 

134     1.S4 
•01        92 
63        53% 
•109%  110 


•%      14 


•133     135 


10%    10% 


Salts  of 
theWe«k 
(Shares). 


10 

1.706 
700 
100 

2i',975 

20,540 

450 

3*20 

110 

412 

1.027 

67,9'28 

1.110 

76,580 

957 

676 

30 


lUace  Blao*  Jia.  1, 188« 


Lowest. 


200 
810 


200 

151,816 

845 


875 
400 
100 


40 

1,075 

75 

210 

600 

100,271 

3,400 

6,041 

353 

1,755 

300 

200 


996 

"200 

200 

4,280 

4,256 


218 

100 

66,695 

1,250 

1,610 

26 

10,060 

400 

700 


600 
170 
200 
100 

9,310 
28,387 

1,000 

1,800 
800 
245 

2,265 
200 

6,100 

200 

60 


200 

1,000 

200 


124  Feb. 
88  Mar. 
57  Feb. 
364  .Mar. 
294  Jan. 

9%  Mnr. 

7  Feb. 
31  .Mar. 
364  Jan. 

6  Apr. 
9  Apr. 
64  Jan. 

,138  Jan. 
1164  Jan. 

684  Mar. 
102     Jan. 

84%  Jan. 

110%  Jan. 

105     Jan. 

64  Mar. 

15     Jan. 

3334  Mar. 

82%  Jan. 

31  Jan. 
134     Jan. 

144Jan. 
82%  Jan. 

7  Feb. 
65     Jan. 

2%  Jan. 

4%  Jan. 

374  Jan. 

3  Jan. 
1004  Jan. 

14  .Mar. 
1194Jau. 

84  Jan. 
114  Jan. 
9%  Jan. 
69%  .Mar 
62  Jan. 
22  Jan. 
11 4  Jan. 
65  Jan. 
ll%Jan. 
274  Jan. 
80  Jan. 
64     Jan. 

32  Feb. 
104  Jan. 
26  Jan. 
144  Jan. 
804  Mar 

7  4  Jan. 
114%  Jan. 

33  Jan. 
844  Jan. 

1%  Mar. 

4  Mar. 
844  Jan. 
11 4  Feb. 

20  Feb. 

12  Jan. 
.75     Jan. 

84  Mar. 
1  %  Jan. 
4%  Jan. 

21  Jan. 

15  Jan. 
364  Jan. 

%  Mar. 
144  .'^pr. 
9  Jan. 
14%  Mar. 
114  Jan. 
124  Jan. 

13  "4  Mar. 
_194  Feb. 
120  .Mar. 
136  4  Jan. 

l%Feb. 
44%  Jan. 
19     Jan. 

2%  Mar. 
17  Jan. 
204  Jan. 


.  20  117    |14«4 

.14'  1OO4'120% 

1:       r,       1:14 


15 


310 

1,150 

63,793 

600 

238 

67 
26 


300 
860 
7,059 
700 
800 
140 
169,780 
330 
500 

28,711 

127 
10 
40 

153 


60 


100 


1.    2 

11 

2 

2 


1094  M. 


10     Jan. 

66     Feb. 

4%  Mar. 

8     Mar. 

62     Mur. 

34  Jan. 

...  300     Mar. 

26'   30     Jan. 

17  127     Mar. 

16    884  Feb. 

'       144  Feb. 

17      Feb, 

..     67%  Feb. 

2    734  Mar. 

16  334  Feb. 
6  27  4  Feb. 
-     78%  Mar. 

15%  Mar. 
44  Mar. 
93%  Jan. 
614  Feb. 
34%  Feb. 
13  Feb. 
294  Feb. 
18%  Mar. 
97  4  Feb. 

94  Feb. 

1'22     Feb. 

424  Feb. 

95%  Feb. 

54  Jan. 

9%  Feb. 
88>4  -Mar. 
14%  Jan. 
30  Jan. 
174  Feb. 
1824  Mar. 
12  4  Jan. 

3  Feb. 
8     Feb. 

25%  Feb. 

104  Feb. 

44  Mar. 
1%  Jan. 

19     Jan. 

12     Mar. 

16     Jan. 

14%Jan. 
..  154  Feb. 
30|   19     Jan. 

17  128  Mar. 
9 122     Mar. 

29  142  4  Mar. 
28  2  4  Jan. 
19  54  Mar. 
26%  Mar. 

4  Mar. 
19  Feb. 
25     Feb. 


1.'. 
I'J 
10 

3  4a< 

20  30 

21  34 
24    185 

14  I  20 
U  ,110 

17;  70 

24:  e 

21!  6, 

251  594 

31  I  62 

27; I  234 

20'  10 

141  644 


10 

23 

85 

51>4 

31 

74 
17 

94 
634 

64 


8l  115 


18  Feb.  6 
324 -Mar.  26 
804  Mar.  13 
21  Feb.  26 
774  Feb.  7 
79%  Jan.  2 
10%  Mar.  24 
41  Mar.  21 
4  Feb.  8 
11     Feb.  30 


10  Mar. 
51     Jan. 

24  Mar. 

8  Jan. 
80  Mar. 
66  4  Jan. 
144  Mar. 
31  Jan. 
59%  Jan. 
46%  Mar. 
107  4  Jan. 

44  Mar. 
30  Jan. 
634  Jan. 

lilO    Jan. 

87  4  Jan. 

48  Jan. 
104  4  Jan. 

67%  Mar. 

147     Jan. 

22     Feb. 

1 4  Mar. 
60     Jan. 

24  Feb. 
2-2  4. Mar. 
123  Jan. 
15  Jan. 
40  Feb. 
19  Feb. 
10     Jan. 

8     Mar. 

6  Feb. 
17     Feb. 

1 4  Mar. 


30 

834 

4 

74 

83 

114 

30 

8 

175 

7 

1% 
44 
17 
14 
374 

1 

14% 

6 

8% 

?■* 

16% 
10  1194 
•20 

138 

a** 


!2l""  Feb! 
39%  Jan. 
87 4  Jan. 
34  Feb. 
804  Mar. 
90%  Mar. 
13%  Feb. 
61%  Feb. 
5  4  Jan. 
14     Jan. 


114 
56 

4 
13% 
1>4% 
fi3 
16 
34 
73 
62% 
115 

4% 
30 
63% 


Mar.  261 
Mar.  11 
Jan.  8 
Feb.  21 
Mar.  12 
Feb.  25 
Apr.  2 
Feb.  20 
Jan.  10 
Mar.  0 
Feb.  2:. 
Mar.  301 
Jan.  SO 
Feb.  10 


33 
13 

1% 
14 
18 
70 
114 
244 
70 
15 
65 
764 

64 
28 

4 

9 


40 
1 
7 

67  ■■ 
10 

8% 
60 '< 
31 
90 

^'* 
80 

49 


136  Jan.  281128 
93  Jan,  13  87 
634Mar.31 !'   46 

110     Jan.  I61I  ft8 


78 
153 

■22- 

1 

60 

6 

26 

130 

18 

45 

•20 

10^ 

8 

7 

18 

1' 


Jan. 
Mar. 

U  Feb. 
4  Feb. 

Jan. 

Feb. 

Mar. 

Jan. 

Mar. 

.Mar. 

Feb. 
I4  Mar. 

Mar. 

Feb. 

Mar. 
4  Mar. 


183 
34 

a 

60 

5 

14 

130 

31 

.  ,     394    *0 

•27''    18        334 
10  !      Bit 

25  I      7        }» 

lii   »     iS 

10.    14        39 

26  I      IMl      1^ 


8     63 

19   143 

27     234 

5        1 

8;    SO 

171       6 

17  I   194 

22I1II8 

Sjl    15 


14  Hi 

61 
8% 
300 

61 
140 

86 

30^ 

19^ 
104% 

7S% 

51 

40 
105 
94 1» 
44% 

ia>> 

36% 

23 

1004 

m«« 

68 
133% 
10  >* 
30 

W>a 
71  >» 
11% 
184 
1«% 
6 
18 
43 

frn 

17% 
60%. 
138 

i46>» 

i 

ie>» 
34 

80 


6» 
96>» 
33% 
90 

33% 
84% 


li^5 
ITa 

n'i" 

17% 
684 

113 
57% 
117 


18T 

10> 


*  These  are  the  prices  bid  aad  asked ;  uo  sale  wa«  made  at  the  Board. 


t  I«w«r  price  is  «x.diT.doud. 
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KAILBOAD    EARNINGS 

The  latest  railroad  earninpcs  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


Soads. 


Ala.  Gt.  Soutli'n 
Bost.  H.  T.  &  W. 
Bur.Ced.R.&No 
Canadian  Pacific 

Central  Iowa 

Central  Pacific. . 
Cliesap.  &  Ohio. 

Eliz.Lex.&B.S. 
Ches.  O.  &  S.  W 
Chicago  &  Alton 
Cliic.  Burl.  &  Q. 
Chic.  &  East  111 
CUe.  Mil.&St.P. 
Cbic.  &  Nortlisv. 
Ch.St.P.Miu.&O. 
aiic.  &  W.  Micli, 
Cln.Ind.8t.L.&C. 
Cin.  N.  O.  &  T.  P. 
Cln.Wash.&Balt. 
Clev.  Akron&  Col 
Clev.Col.C.&  lud 
Connotton  Val.. 
Danbury  &  Nor. 
Denv.  &  Rio  Gr. 
Denv.  &R.G.W 
Des  Mo.  &  Ft.  D. 
Det.Lan8'i?&No. 
Dub.&SiouxCity 
E.Teun.Va.&Ga. 
Evausv.  &  T.  H. 
FUnt  &  P.  Marq. 
Flor.R'way&N. 
FtWorth  At  Den. 
Gal.Har.&S.An. 

Grand  Trunk 

Gr.BayW.&St.P. 
Gulf  Col.  &  S.  Fe 
lU.  Cent.  (111.)... 
Do  (Iowa) 
Ind.Bloom.&W.t 
K.C.Pt.  8.  &  Gulf 
Kan.  C.  8p.  &  M. 
Kentucky  Cent'l 
Lake  Erie  &W.. 
li.Rk.A  Pt.Smith 
I/.Ek.M.Rlv.&  T. 

Long  Island 

L'a  Weateru 

Louisv.&Nashv 
Mar.Hough.  &0. 
Mexican  Central 
Mex.  N. .  all  lines 
Milwaukee  &  No 
MU.L.  811.&  West 
Minn.&St.Loids 
Mobile*  Ohio.. 
Nash.Ch.&St.L 
K.O.&NorthCiist 
N,!?.  L.Eric  &W« 

N.  Y.  Pa.  &  O. 
N.y.  &NcwEns. 
K.  Y.  Ont.  &  W. 
K.Y.Susq.&Wcst 
Norfolk  di  West. 

Shenandoah  V, 
Northern  Cent'l 
Northern  Pa(!iflc 

Ohio  Central 

Ohio  &  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Pennsylvania... 
Peoria  Dec. &Ev. 
Phila.  &Erie.... 
Phlla.  &  Reading 

Do  C.  &  Iron 
Bichm'd  &Dauv. 

Ch.Col.&Aug 

Coliunbiai&  Gr. 

Georgia  Pac. . . 

Va.  Midland.. 

West.  No.  Car. 
Roch.  &  Pittsb'g 
Kome  Wat.&  Og. 
Bt.  Johns.  &L.C. 
St.  Jo.  &  West'n. 
8t.L.Alton&T.H. 

Do  (Branches) 
St.  L.  F.  S.  &  W. 
St.L.&San  Fran. 
St.Paul&Dul'th 
St.P.Min.&  Man. 
South  Carolina.. 
Tex.T,s  &  N.  O  . . . 
Tex.  &  St.  Louis. 
Tol.A.A.  &N.  M. 
Union  Pacific... 
Otali  Central  . . . 
Vlcksb'g  &  Mer. 
Tick.sb.8h.&Pac. 
■Wab.  St.  L.  &  P. 

West  Jersey 

Wisconsin  Cent'l 


Latest  Harnings  Seporled, 


WeekorMo      1885. 


February. . 
February.. 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
SdwkMch 
3d  wk  Mch 
3d  wk  Mch 
January  .. 
SdwkMch 
4thwkMch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
3d  wk  Mch 
January  .. 
February.. 
Februarj^.. 
3d  wk  Mch 
February 
3d  wk  Slch 
3d  wk  Mch 
3d  wk  Mch 
February. . 
3d  wk  Mch 
■id  wk  Mch 
3d  wk  Mch 
February. . 
January. . . 
Wk  Mch.21 
2dwk  Mch 
February.. 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 
3dwk  Mch 
February. . 
February. . 
ith  wkilch 
January... 
3dwk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February. . 
3d  wk  Mch 
4thwkMch 
February.. 

March 

February., 
February  . 
February. . 
February. . 
February. . 
January  .. 
Pebruarj'. . 
3  wks  Mch 
2  wksMch. 
February. . 
February  . 
3dwkMch 
February. . 
February  . 
January. . . 
February. . 
3d  WK  Mch 
February. . 
February.. 
February.. 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
3d  wk  Mch 
January... 
January. . . 
3d  wk  Mch 
SdwkMch 
3d  wk  Moh 
3d  wk  Mch 
IthwkMoh 
3d  wk  Mch 
February  . 
February. . 
January... 
2d  wk  Mch 
February  . 
January  .. 
February. . 
February  . 
February  . 
February  . 
February. . 
IstwkMch 


98,450 

22,843 

59,340 

92.000 

31,604 

.397,000 

65,538 

12,729 

29,155 

159,458 

,992,484 

40,532 

721,000 

439,100 

106,400 

22,713 

49.364 

196,098 

33,756 

9,243 

256,093 

22,104 

13,489 

120,475 

58,985 

7,904 

20,661 

20,800 

311,894 

17,404 

33,469 

18.176 

24,335 

211,097 

262,889 

6,695 

89,102 

236,800 

37,000 

60,222 

49,187 

36.354 

15,623 

23,163 

44,985 

31,004 

48,143 

39,828 

280,61,T 

4,190 

84,800 

138,656 

11,875 

33,410 

127,438 

195,140 

174,919 

62,980 

,139,740 

341,005 

226.096 

128,330 

68,505 

144,489 

26,252 

339.049 

569,562 

19,446 

299,081 

43,540 

233,124 

,075,700 

13,500 

208,200 

,794,645 

969.622 

309,890 

81,093 

70.311 

52.694 

97,905 

'33,016 

20,045 

114,395 

17,810 

33,004 

25.858 

15,816 

10,654 

133,200 

15,199 

392,248 

121,494 

65.075 

26.276 

15,650 

,674,949 

55,306 

36,193 

25,995 

,104,048 

56,944 

24,798 


1884. 


89,276 

29,960 

55,405 

62,000 

29,730 

1,402,571 

70.428 

15,367 

29,226 

167,892 

1,648,220 

25,180 

653,591 

407,200 

110,100 

30,633 

46,319 

160,134 

39,991 

9,335 

272,343 

19,620 

13,541 

93,323 

44,194 

5,893 

25,959 

19,683 

320,392 

15,984 

53,578 

18.120 

27,014 

254,134 

312,837 

6,685 

124,959 

201,612 

36,022 

43,594 

46,932 

12,335 

14,811 

19,548 

37,021 

25,638 

46,913 

50,666 

270,650 

5,393 

49,540 

135,928 

10,742 

33,375 

109,591 

185.276 

210,495 

39,155 

1,233.409 

386,742 

252,603 

121,369 

64,140 

158,701 

27.919 

398,613 

520,085 

24,465 

253,901 

28,122 

263,38.T 

3,426,733 

14,390 

248,065 

2,002,342 

956,779 

333,755 

82,931 

7  1,928 

50,252 

109.590 

35,083 

18,273 

81,040 

12,640 

32,272 

27,472 

17,026 

8,818 

137,100 

16,662 

407,128 

144.054 

94,986 

16.467 

13,822 

1,531,694 

75,433 

44.284 

17,445 

1,28.5,314 

67,186 

27,169 


J«».  1  to  Latest  Dale. 


1885. 


203,211 

55,065 

616,229 

1,113,341 
267,979 

2,967,756 
711,547 
145,137 
315,447 

1,687,808 

1,992,484 
345.770 

4,946,00(1 

4,1^7.664 

935.300 

215,796 

526.735 

397.745 

420,241 

90.869 

256,093 

42,272 

27,650 

1,130,643 

126,026 

76,440 

198,975 

169,354 

*599.22e 

145,947 

381,493 

239,194 

47,237 

211,097 

3,219,693 

52,251 

181,434 

2,461,457 
312,220 
572,065 
514,009 
307,651 
163,400 


1884. 


97,951 

64,646 

465,198 

39.828 

3,127,812 
51,986 
845,954 
266,979 
113,380 
248,415 
257,514 
560,595 
359.905 
117,699 

2,190,214 
730,665 
456.516 
128,330 
139,170 
571,1'20 
110,673 
793,265 

1,123,546 

218,215 

601,498 

88,649 

233,124 

6,353,222 
159,095 
430,217 

3,641,011 

1,814,411 
635,543 
161,5H7 
142,654 
113,222 
203.909 
67,927 
218,862 
114,395 
17,810 


265,766 
178,629 

99,718 

1,004,304 

188,053 

858,373 

241,106 

65,075 
198,445 

39,700 

1,674,949 

140,375 

78,473 

55,896 

2,113,612 

127,064 

224,648 


177,589 
55,802 
568,528 
661,284 
291, ,573 

2,852,356 
756,328 
133,948 
262,368 

1,752.832 

1,648,220 
312,356 

4.572.887 

4,171,994 

962,706 

304,214 

431,961 

342,943 

379,816 

87,707 

272,343 

42,313 

25,737 

1,005,929 
101.184 
72,454 
2,53,792 
197,847 
638,380 
141,319 
526,676 
236,456 
.54,820 
254,134 

3,609,260 

67,716 

263,373 

2,277.872 
370,736 
569,817 
449,420 
157,365 
148,811 


81,470 

58,012 
438,669 

50,666 
2,865,268 

55,010 
536,832 
2ti8,520 
101,470 
246,535 
236,193 
525.786 
397,487 

74.893 
2,505,740 
820,387 
495,649 
121,369 
128.195 
597,078 
142,5ii3 
808,459 
1,131.188 
213,041 
574,302 

65,095 

263,385 

7,000,966 

168,822 

462,265 

4.198,142 

l,935,79i) 

600,644 

148,307 

12«,374 

96,304 
216,705 

64,295 
195,506 

81,0t0 

12,640 

337,173 

184,911 

109.036 

1,061,979 

176,528 

856,435 

262,899 

94,986 

152,084 

29,582 

1,531,691 

150,716 

87,607 

29,928 

2,536,397 

136,486 

249,684 


a  Not  including  earnings  of  New  York  Pennsylvania  *  Ohio  road. 
•Not  including  the  flrsi  six  days  of  January,  preceding  time  when 
Keceiver  took  possession, 
t  Not  including  Ind.  Decatur  &  Springf.  after  March  14  in  either  year. 

Coins. — The  following  are  quotations  in  gold  for  various  coins : 

Boverelgns 9i  84    9$4  87 

Napoleons 3  85    ■»  3  90 

XX  Reichmarks.  4  74    ■»  4  78 

XGulldcrs 3  96    a  4  00 

Bpan'hDoubloons.lS  55    a  15  75 


Mex.  Doubloons..  15  55    a  15  65 
F-nesilver  bars  ..   1  06%a    1  07% 

Fine  gold  bars par-ai^preni. 

Dimes  &  H  dimes.  —  99%a    par 


Silver  "48  and  *»s.  —  99%®    par. 

Five  francs —  92    a  —  94 

Mexican  dollars..  —  833i3'  —  84's 
Do  uncommero'l.  —  «3iia  —   — 

Peruviansoles —  Id^-i'S  —   — 

English  silver 4  78    a   4  84 

U.S.  trade  dollars       84    a  _   _ 
U.  8.  sUverdollars  —  asiia    par. 


New  York  City  Banlts,— The  foUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  Citv  for  tho 
week  ending  March  28,  1885: 


Bank; 


Avenme  Amoimt  of— 


Loaru  and 
Discounts, 

$ 

11,960,000 
8,403,000 
6,761,100 
7,821,000 
4.23P,500 

10.164,100 
2.491.000 
6,708,700 
2,029,500 
1,014,300 

14,911,400 
2,8il,000 
4,839.600 
1,693,200 
1,044,000 
900,100 
2,721,500 
1,129,200 
3,383,200 

13,686.000 

17,874,400 
6,793,100 
6,043,800 
2,413,300 
6,079,400 
3,780,200 
1.489.700 
3,205,000 
7,409.000 
2,383,000 
2,723,100 
2,142,600 
2,967,200 
1,801,300 
3,039.000 
4,603,000 
4.325,200 
1,827.800 

18,d83.100! 

17,033.800 
1,806,000 
1,072,000 

13,181,200 
7,483.000 
2,406,000 
4.818.300 

17,275,000 
.  4,790,600 
1,086.400 
1,987,100 
1,889.900 
2,872,700 
2,630.200 
2,744,900 
1,749,100 
1,792,500 
2,461,700 
1,438,100; 
1,018,200 
1,131,400 
2,867,800 


Specie. 


361,300 


1,100 
263,000 

88,bod 


298,000 
693,300 
176,600 


2,600 

400,500 

41,300 


749,300 
871,600 
809,000 

4"23,600 

45,000 

6,400 

iih',066 
272,500 
264,700 


New  York 

Manhattan  Co 

Merchants' 

Meohanics' . 

Union 

America 

Phenix 

City 

Tradesmen's 

Falton 

Chemical 

Merchants'  Exoh. 
Gallatin  National.. 
Batchers'*  Drov.. 
Mechanics'  <fe  Tr.. 

Greenwich 

Leather  Manuf'rs. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Kxcli'ge. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Republic 

Chatham 

Peoples' 

North  America  . . . 

Hanorer 

Irving , 

Citizens* 

Nassau  . ...... 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange ... 

Continental 

Oriental 

tmporters'iS;  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Nat.  Exoh,. 

Bowery 

N.  Y.  County 

Gorman.. Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  ExcU'nge. 

Qermania 

United  States 

Lincoln 

Qarfleld 

Filth  National.... 
B'k  of  the  Metrop.. 

Totel 300,981,200  104752800  32,029.900  353.443.900  10,899,700 

The  following  are  totals  for  several  weeks  past: 

1884. 


3,057.000 

2,917,000 

1.870,700 

3,001,000 

889,800 

4.307,300 

691,000 

11,397,300 

322,200 

1,113,900 

7,156.500 

525,400 

1,087,600 

425.500 

69,000 

124,800 

774,400 

264,400 

897.700 

4,304.000 

6.780,000 

599,100 

1.908.700 

193,800 

2,204,100 

752,300 

135,900 

683,700 

3,625,900 

1,199.100 

392,000 

515.600 

533.800 

352.200 

687,000 

668,600 

1,424.700 

206,700 

6,830,700 

8,432,300 

31,000 

271,900 

7,292,400 

2,022,000 

557,000 

1,294,000 

4,931,600 

1.852,500 

343,600 

494,500 

269,800 

436,300 

1,677,300 

827,900 

140,000 

186,100 

590,700 

437,200 

152,500 

128,01)0 

703,000 


Legal 
Tenders. 


1,273,000 
459,000 

2,388,400 

1.334,000 
186,400 

1,097.900 
82,600 

1,156,000 
127,500 
177,800 
873,900 
866,600 
328,200 
149.500 
101.000 
119,300 
196,800 
94.300 
399,500 

1,441,000 

2,237,300 
402,300 
700.600 
308.400 
417,000 
337.200 
138,700 
389.700 
338,700 
332,900 
278,700 
238,400 
119,700 
94.000 
274,000 
476.000 
633,500 
335,000 

1,400.800 

1,655,900 
216.000 
141.700 

1,601.900 
807.000 
172.000 
315,200 
809,300 
549,100 
309,900 
122,700 
414,800 
131,500 
417,700 
96.700 
623.000 
171,800 
86.200 
187,800 
113,700 
229,000 
392,300 


JVet  Depotits 

other 

than  U.  S. 


13,020,000 
9,501,000 
9,044,100 
9,180,000 
3,688,000 

11,910,600 
2,255,000 

16,759,400 
1,770.200 
1,572,700 

19,229,200 
2,042,700 
3,921,700 
1,793,700 
1,062,000 
921,400 
2,370,800 
1,135,400 
3,985.100 

18,351,000 

16,926,600 
4,132,200 
6,970,400 
2,594.500 
6,962,900 
4,063,900 
1,639,700 
3,758,800 
0,453,100 
3,159,000 
2,996,000 
2,713.600 
2,534,100 
1.687,900 
3,333,000 
8,901,600 
6,740,500 
1,852,000 

23.492.100 

23,493,700 

1,705,000 

999,100 

18,237,100 
8,838,000 
2,810.000 
5,487.300 

19,162,000 
6,057,000 
1,283,100 
2,040,800 
2,418.600 
2,552,900 
4,448,100 
3.004.600 
2,297,800 
2,054,500 
2.550.800 
1,828,800 
969,800 
1,222.200 
3,717,500 


CircutA. 

tion. 


t 
450,000 


426,200 
408,000 


103,600 


989,900 
45,000 

2'26",6b6 
180,000 
297,060 
38,000 
45,000 
443,200 

i'78,bo6 

221,000 
180,000 

46i6(>6 


180,000 

42.900 

177,200 

133,600 


Dec.  3 
"  13 
"  20 
"  27 

1886 

Jan.  3 
"  10 
"  17 
"  24 
••  31 

Feb.  7 
"  14 
•'  21 
"  2« 

Mar.  7 
"  14 
"  21 
28 


Loans. 


288,014, 
290,225, 
294,:i42, 
295,874, 

297,887. 
1296,153, 
295,3:17, 
294,317, 
293,746, 
291,647, 
299,433, 
298,231, 
298,590, 
302,384, 
303.821, 
301,371 
300.981 


Specie. 


86,494,600 
86,042.600 
400i88,852,200 
200188,170,500 


L.  Tenders. 


700 
600 
800 


87,867,800 
95,177,000 
98,485,800 


000  99,909,:W0 
700)101732000 
400  105398200 
100  10.3296800 
500  101816000 
600  101661400 
400  103789700 
800!l03715700 
4001104628200 
200:i047.")2800 


$ 
38,270,400 
38,948,100 
37,695,200 
36,692,300 

37,366,900 
39,770,200 
41,094,700 
40,111,200 
10.224,800 
38,191,600 
37,674,600 
36,139,600 
35,123,200 
32,027,000 
32,294,400 
31,870.700 
32,029.300 


Deposits.    \OircuIati/)n  Agg.  Olear'gt 


$  $ 

329,870,200111,587,200 
330,954,000  11,042.600 
335,443,100  11,686,300 
335,272,100lll.618,600 

310,816,30()jll,398,800 
319,217.300il  1,282.600 
353,726,100  11,311,800 
351,719,900  11,273,000 
352,343,300, 11,2S5,300 
334,418,700  11,078,100 
357.010,900:11,024,000 
332,171,000110,977,300 
350,867,8011  10,907,900 
333,726,400' 11,088,500: 
355,670,'200il0,931,l0o; 
334,291,200  10,977.600, 
333,443,900!  10,S9P.700| 


$ 
586,370,418 
558,994,372 
338,051,647 
408,331,823 

520,508,478 
516,162,177 
324,875,461 
469,510,258 
421,422,791 
500,880,609 
310.a05,022 
466,053,828 
423,037,387 
312,243,391 
182,688,774 
428,776,688 
437,169,566 


Uostou  Jiauks, — Following  are  the  totals  of  the  Boston  banks 


D'C.l3 

"   20 

"  27 

1885. 

Jan.  3 
"  10 
"  17 
"  24 
"   31 

Feb  .7 
"  14 
"  21 
"  28 

Mar.  7 
"  14 
"  21 
"   28 


Loans. 


Specie. 


144,9S3,900 
143,140,000 
145,421,200 

145,724,800: 
146,288,900 
146.863,800 
146,818,000 
146,067,800; 
118,088,200 
144,786,500 
142,840,000 
141,427,700 
141,515,200 
142,669.900 
142,756,200 
142,077,200 


$ 
7,647,800 
7,425,90() 
7,596,200 

7,847,600 
8,022,300 
8,234,700 
8,813,200 
7,830,500 
7,34%600 
7,138,100 
7,879,000 
8,025,700 
8,063,900 
8,199.100 
8,324,600 
a,408,400 


£,.  Tetldert. 


$ 
6,055, 
8,017, 
6,174, 

6,423, 
6.457, 
6,499, 
8,204, 
5,346, 
4,571, 
4,088, 
4,276, 
4,807, 
5,171, 
4,831, 
4,989, 
6,510, 


Deposits. 


400  101, 

400  99, 
,900    99, 

,200  100, 
500  101, 
600  102, 
200  101, 
,800  98, 
,000:  97, 
,800  93, 
,300;  91, 
,500  9.3, 
,100  95, 
,200  98, 
400'  90, 
000'   97, 


083,600 
077,000 
008,700 

859,800 
251,600 
896,900 
295,200l 
831.900 
489,100 
431,100 
889,300 
228,700 
276,800 
012,401) 
633,100 
642,600 


GlrcuUition  Agg.  Olear'g§ 


23,066,100 
23,098,900 
23,114,400 

23,271,600 
23,163,300 
23,095,600 
2:1,061,200 
22,876,100 
22,98  i,400 
22,810,800 
22,871.600 
22,788.700 
22,649,300 
22.513.200 
22,432,900 
22,537,400 


„ 


$ 
71,926,013 
69,019,827 
83,985,764 

70,094,062 
89,281,590 
69,61tl,080 
64,271,580 
55,195,827 
63,215,610 
68,243,357 
56.238,776 
64.989,814 
68,9L»2,403 
61,607,114 
66,630,672 
62,680.828 


Pliiladelpliia  Banks.— The  totals  of  the  Philadelphia  bankf 
are  as  follows: 


1886. 

Ijoans. 

Lawful  Money. 

Deposits.* 

Circulation. 

Agg.  aiear'gt 

$ 

$ 

S 

$ 

S 

Deo.  13 

73.203,838 

23,339,912 

70,910,190 

7.877,257 

42.414,809 

"      20 

73,238,198 

23,485,360 

70,858,973 

7,892,314 

49,382,360 

"     27 

1885. 
Jan.      3 

72,853,958 

23,411,133 

70,449,816 

7,852,265 

33,956,649 

72,927,921 

24.723,819 

73,581.005 

7,842.836 

47,678,783 

"     10 

73,013,654 

26,225,804 

7:3,716,331 

7,831,993 

44,488,297 

"      17 

72,548,288 

26,539,294 

73.514,862 

7,824.435 

48,600,219 

"      21 

72,425,360 

26,853,905 

7:1,388,599 

7,821.78a 

43,382,427 

"     31 

72.431,244 

26,895,857 

73,873,233 

7,748,678 

36,684,060 

Feb.     7.... 

72,846,300 

26,722,202 

72.974,966 

7,767,977 

4:1,167,190 

■■      14 

72,637,286 

26,429,100 

72,667,089 

7,7.50,194 

39,079,657 

"      21 

73,002,922 

26,204,780 

72,857,482 

7,718,854 

41,038,753 

'•      28 

72,742.637 

26,099,231 

72,547,276 

7,740,708 

33,544,105 

Mar.    7 

73,389,609 

26,412,336 

73,231,273 

7,897,789 

42,012,465 

"      14 

74.355,491 

28,449,413 

74,3.54,433 
73,687,796 

7.823,223 

40,319,799 

"      21 

74, -.'82,240 

25.634.003 

7,683.725 

42,547,084 

"      28 

74,472,677 

25,038,685 

72,933,918 

7.867.620 

42,873,783 

*  Incladlng  the  item  "due  to  other  baaks.' 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qiiotntlonii  In  N«w  Ynric  ropreaont  llio  per  noiib  vikliin.  wbatiirer  tho  par  loav  be :  otbor  quat*tl<iai  an  frsqu«atVy  oikda  par  tbara. 

The  ti)lliiwliin  »til>r«vl»tloiis  are  often  iwoil.  vli :  "  M.."  for  morUiiita;  "i{.,"  for  n.ilil;   "  it'iI."  for  KH»raot8e<l;  "eaJ.."  n>r  aalonad; 
(or  conaollilnted ;  "oonv.."  for  oonvurtUilo  ;   ".h.  f.."  for  HliiklnK  fiiiiil :   "1.  K.."  for  laud  grant. 

Quotiitioiis  in  Now  York  are  to  Thursday ;  from  ottior  o\Ur*,  to  into  mail  <tat««. 
Subacrlbera  will  conftr  a  tAvor  by  glirlug  notice  of  «nr  arror  dUcoTer«4  In  the—  Qaotatlom. 


DNITBD  8TATK8  BONDS. 


(INITKD  STATES  BONDS. 

»»«8,  IHrtl rbK..Q— M 

4>«a,  1891 ooup..O— M 

«a,  1007 reK...Q-J 

4a,  1!»07 coup..  .Q-J 

38.  option  U.  8 roK-.Q.— F. 

6a,  turronoy,  1895 rcK .IA.I 

6»,  CurriMicy,  1^96 reK — JA.I 

6«,  ("nrrenoy,  1897 Teic JAJ 

6fl,  Currency,  1898 Teg J&J 

6a,  CnrriMicy,  1899 reic JiJ 


STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5, 1906...    88 

Cla««"B,"68,  1906 103 

Cla»g"C,"  48,  1908 86 

68,  10-20,  1900 J  &  J  106 

Arkansas— On,  funded,  1399  ..J  A  J 
7s,  L.  H.  &  in.  8.  Issue,  1900.  A  &  O  15 
7s,  Memphis  &  h.  R.,  1899. .A  &  O  14. 
7»,L.  R.  P.  B.dtN.O.,  1900..A&O  I* 
78,Mi»8.0.  &R.  Riv.,1900-.A<J:0  14 
78,  Ark.  Central  RR..  1900.A  &  O       4 

78,  Levee  of  1871, 1900 J&J      2 

OalUomlA— 6s,  civil  bonds,  '93-9,'>.* 

Oonneotlcut-58,  1897 M  &  N  105 

New,  reg.,  3198, 190* J&J  103 

Delaware— 6s J&J' 

Dlat.  Col.— Cons.  3-658,1924,  op.F&A  US'* 

Consol.  3-658,  1924,  reg 113^ 

Funding  58,  1899 J4JI  Hi's 

Perm.  Imp.  68,  guar.,  1891...JifcJt|ll4 

Perm.  imp.  78.  1891 JAJt 

Wash.— Pund.loan(Cong.)63,g.,'92t 

Fund.  loan(Iieg.)68,g..  1902 Van 

Market  stock,  78.  1S92 110 

Water  stock,  78,  1901 129 

do  78,1903 129 

Florldar-Consol.  gold  68 J  A  J|109 

Georgia— 68, 1886 P<t  AllOOij 

78,  new  bonds, 1886 J  &  jil03:(j 


Bid. 


112^ 
112>4 
12  ml 

lai^i 
101 

12o 
127 
129 
133 
134 


103  Hi 
no's 
102 


741s 
64>9 
49  >a 

lOlHi 

IUJ4 

105 

107 

106 


78,  endorsed,  1886 

7s,  gold  bonds,  1890 Q— .1 

88,'76, '86 A  AO 

bnsas— 78,  long JAJ 

IjOiilsiana— New  eon.  78, 1914.. JibJ 

Ex  matured  couDon 

Baby  bonds,  3s,  1336 PAA 

Maine— 48,  1888 FAA 

War  debts  assumed,  6s,  '89.  A  A  01 

Maryland- 68,  exempt,  1337... JAJ 

68,  Hospital,  1887-91 JAJ 

6s,  1890 Q— J 

58, 1890 Q-J 

3-658,  1897 JAJ 

Massachusetts— 5b,  gold,'91-94  AAO 
88,  gold,  1894.1897 Var.l 

Michigan- 7s,  18!K) MAN 

Minnesota— New  4188,1912  ..JAJ 

Missouri— 68, 1886 J  &  J 

Funding  bonds,  1894-95 J  A  J 

I«ng  bonds,  '89-90 JAJ 

Asylum  or  University,  1892.  J  &  J 
Hannibal  A  St.  Jo.,  1886. ...J  A  J 

do  do      1887., ..J  A  J  123 

Kew  Hampshire— 5s,  1892 JAJ  lOT^ 

War  loan,  6s,  1892-1894 JAJ!  113i* 

War  loan,  6s,  1901-1905 J  A  J;  130 

New  Jer8.y-6s,  1897-1902.... JAJ*| 

68,  exempt,  1896 JAJ*: 

Hew  York— 6s,  gold,  reg.,  '87. .  .JAJ  lOBia 
68,  gold,  coup.,  1887 J  A  J  loo's 


105 
112 

114 

no 

104 

103  >« 

115 

109 

112>s 

123 


Ask. 


112% 
112^1 

121»H 

121»« 


CiTr  Skciikitie*. 


Bid. 


8 
22 


20 

18 

10 

4 


114 
111 
116 
1141s 


114 


104 


108 


52 
1021a 

iim 
no 

115 


107 


114 

117 


106 


6a    gold,  1891. JAJ 

6s,  gold,  1892 AAO 

6s,  gold,  1893 AAO 

Ko.Carollua— 68,  old,  1886-'98..JAJ 

6s,  N  C.  KB.,  1883-5 J  A  J  II 

68,      do        AAOT 

68       do       7  coupons  off JAJ 

6e       do       7  coupons  off AAO 

68,  funding  act  of  1866  1900  JAJ 
68,  do  1868,1898AAOl 

66,  new  bonds,  1802-8 JAJ 

68        do         AAO 

6s,  CbatUam  KR AAO 

68,  special  tax,  class  l,18g3-9A&o 

68,         do  olass2 AAO 

68,         do  W'n  N.  C.  RR.AAO 

6e,         do  WU.  C.AR..A&0 

4s,  new,  cons.,  1910 J  A  J 

68.1919  AAO 

Ohto6S,1886 J  A  J 

Penr.a.— 58,  new,  reg.,  '92-1902.FAA 

48.  leg.,  1891-1904 FA  A 

4s,  reg..  1912 FA  A 

Rhode  Isl'd-Us,  1893-9,  coup.. JAJ 

South  ("arollna— 68,  Act  of  March  ) 

23, 1869.    Non-fundable,  1888..  t 

Brown  consols 

Tennessee— 6s,  unfunded 

Couiproniise  bonds,  3-4.5-68,  1912 

Bett lemcu t.  .'Is 

Texas— C*,  1892 MA8I 

78,  gold,  1892-1910 MASI 

7b,  gold,  1901 JAJI 

Vermont— 6s,  1890 J  AD 

Virginia— 6a,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895... J  A  J 

68,  consol.,  1905 J  A  J 

6s.  consols,  1905.  ex-ooup JAJ 

6s,  consol.,  2d  series JAJ 

68,  deferred  ttoiuis 

Tax-receivable  coups. ,  from  cons'ls 
Do  from  10- 10s.  I 


113 

no 

114 

30 
160 
160 
135 
135 

10 

10 

18 

18 
21s 

3\ 

3\ 

3% 

851s 

109 

1031s 

11718 


118 
112 

3 

107 


54 

58 
110 
120 
123 


38 

38 

75 

421a 

50 

41s 
41 
53 


Funding  bonds.  3s,  1932 JAJ,   52 

CITY    SECVRITIES. 

Albany,  N.  Y.— 6a,  long....Varloa«l'll4 
7s  long f'l28 


109  Is 

115 

132 


14 
14 


5 

418 

lis 

87 


I10l« 
110 

no 


125 

iVfis 

1191s 

1121s 

114 

102 

10258 


108 
481s 
Si's 
60 


Allegheny,  Pa.— Ba,cp.,  •83-07..V«r.  100 

41SS,  coup.,  1885  1601 ?ar.  100 

4s.  coup.,  1901 Var.  100 

Allegheny  Co.,  5s,  cp.,  l91;;.JAjMl00 
'ts,  riot  loan,  5-lOs..., 
48,       do        10-208.. 
Sa,       ito        5-lOs... 
58,       do        10-20a .. 

Atlanta,  Ga.— 7a 

Do.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..FAA) 

Augusta.  (}a— 78 Vartouc 

Austin,  'Texas— 10s 

Baltimore.— 
6s,  Pltts.A  Connellsv.  RR.,'86JAJ 

6s,  consol.,  1890 „..  Q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 MA? 

68,       do     exempt,  1803...M  A8 

58,  water,  1891 JAJ 

68,1900 JAJ 

68,  West.  Md.  RR..  1902  ....  JAJ 

68,  Valley  RR.,  1886 AAO 

58, 1916 MAN 

la,  1920 JAJ 

Bangor,  Me.— 68.  RR.,1890-'94. Var.l 

68,  water,  190.") JAJ) 

63.  E.A  N.A.  Railroad,  1894. .JAJt 
68,  B.  A  Plseataiiuls  RR.,'99.AAOi 

Bath,  Mo.— 63, railroad  aid Varl 

5s,  1897.  municipal... 

Belfast,  Me.— 6s,  railroad  aid,  '98..  I 

Boston, Mass.— 68, our,loag,1905Varl 

68,  currency,  1894 Var. 

58,  gold,  long Var.l 

41S8, 1908 AAO 

48,  currency,  long JAJ 

Brooklyn,  N.Y.— 

78,  1890 

68,  Water,  1891 

09,  Water,  1899 

63,  Park.  1921 

7s,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge,  1920 

7s,  Kings  Co.,  1838 

68,  Kings  Co.,  1886 

Budalo,  N.  Y.— 78,1893 Var.t 

7s,  water,  long Var.t 

6s,  Park,  1926 MAS) 

Caml)rldge,  Mass.- 58, 1889. ..AAOI 

6s,  1891-96.  water  loan JAJ 

6s,  1901,  city  bond,s JAJ  • 

Charleston,  S.C.— 63,8t'k,'76-98..Q-J 

7s,  tire  loan  bonds,  1890 J  A  J 

7a.  non-tax  bonds 

4s.  nou-taxable 

Chelsea.  Mass. — 68.  '97.waterl.FAAt 

Chicago,  111.- 7a,  1892-99 

68,  1895 

ms,  1900 

3-653, 1902 

Cook  Co.  7s,  1892 

Cook  Co.  .5s,  1899 

Cook  Co.  414S,  1900 

West  Chicago  58.  1890 

Lincoln  Park  78.  1895 

West  Park  78.  1890 

South  Park  68, 1899 

Cincinnati,  C— 68,  1885 MAN) 

68,  1897...... MAN) 

7-308,  1902 I 

4a JAJt 

Southern  RR.  7-30s,  1906...J&.Jt 

do  68,  g..  1906 MJ-.NI 

do  Cur.  69,  1909....FAAt 

do  8kg.  fd.  58, 1910MAN I 

Cleveland,0.— 78,  1887 Var.l 

7«.  1891-98 Var. 

68,  1898 Var. 

Ss,  1837-89 Var. 

Columbus,  «a.— 7s Var. 

Covington.  i£y.— 7-308,  long ) 

7-309,  short t 

Water  Works 1 

Dallas,  Toxa9—39,  1904 

108.  1893-96 

Water,  <>s.  1900 

Detroit,  Mich.— 79,  long Var.t 

78,  water,  long Var.t 

Gllzalwth,  N.  J.— 7a,  short 

78,  funded,  1880-1'>05 Var 

78,  consol.,  188.5-98 AAO 

78    19O0   ... ............ 

Fall'RI ver, 'Massl-^a',  1904 .'.'.FA  Al 
58,  1891,  gold FAA 


126 

idi' 


120 


101 

llOis 


115 


58,  1909... 
Pltchburg,  Mass.— 6e. 


FAAf  114 

'91jW.L..JAJI  111 
103 


6is< 
43 
57 
52^ 


piicnoure,  iviass. — ds.  »j.,w.ij.  .j,«jf 
Galveston,  Tex.— 8s,1893-1909MA8 

5s,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates..) 

Capitol,  untax.  6s 1 

Hartford  Town  liss.  untax ) 

Haverhill,  Mass.— «9,  1989...  AAOi 

Houston,  Tex.— lOs 

6s,  fnnded 

IndianapoUs.Ind.— 7-308,'03.9,  JAJI 
Jersey  City— 69.  water,  long,  1395.. 1 102 

7s,  water.  18991902 JAJ  113 

78,  Improvement,  1891-'94....  Var.  105 

78,  Bergen,  lonit JAJ  102 

Hudson  County.  68,  1903 JAJ  114 

Hudson  County  7s.  I89t J«l>  110 

Bayonne  City,  7s,  long JAJ!  103 

Lawrence,  Mass.— 6a,  1894... AAOI1117    , 

6s,  1900 AAO  125isll27 

'iLong  tal;uidCltv,  N.Y— Water.7B.'95'   99    1101 


103 
119 
130 


121 
118 


1051s 
991s 


107 


130% 

li)lis 

1301s 

119:% 

1191s 

109 

1061s 

122 

117 

112 

ilf 


CITT  BaODRITIRS. 


Bid. 


toulavllie,  Ky.-7a,  long  date*.  Var.t 

78,  abort  datea Var.t 

ea,  long Var.l 

6a,  abort Var.l 

68,1890-1900 J,. ...MAN 

Lowell,  Mass.— 68, 1800,  W.  L.MANI 

Lynchburg,  Va.— 68. J  A  J 

.88 JAJ 

Lynn,  Masa.- 68,  1887 FAA  I 

Water  loan,  68,1894-06 JA.I 

58,1905 MANI 

Macon,  Ga.- 78 

Manchester,  N.H.— 5a,  1885. ..  .JAJ  t 

68,  1894 JAJt 

68,  1902 JAJ 

48,  1911  

Memphis,  Tenn.— 

Taxing  Di9t.  ot  Shelbjr  Co.,  Tenn. 
Milwaukee,  Wis.— Ss,  1891... J  A  Dl 

78,  1896-1901 Var.t  10'^ 

7s,  water,  1902 JAJI  113 

Mobile,  Ala.— 3-4-5a,  funded.. MAN 
Montgomery,  Ala.— New  3a  ..J  A  J 

3s,  new 

Nashville,  Tenn.— 6a,  abort 

68,  long , 

Newark^s,  long Var.l 

78,  long Var.) 

78,  water,  long Var.l 

New  Bedford,Ma88.— 6a,  1909. AAOI 

59,  1900,  Water  I»an A.AO 

N.  Brunswick,".  J.— 7e,  various...! 

68 1 

New  Orleans,  La.— Premlam  bonds. 

Consolidated  68,  1892 Var. 

Newport,  Ky.— Water  bonda  7-80a 
New  York  City- 5s,  1908 

Oa,  1887 

68,  1896 

6a,  1901 

73, 1890 

7s,  1896 

78,  1901 

Newton— 68,  1905,  water  loan. .JAJ 

58, 1905,  water  loan r  A.I 

Norfolk,  Va.—Gs,reg.8tk,'78-85..  JAJ 

8s,  coup.,  1890-93 Var. 

8s,  water,  1901 MAN 

Norwich,  Ct.— 58, 1907 AAOI 

7s,  1905 J.AJ 

Orange,  N.  J.— 78,  long 


107 
115 
100 


Oswego,  N.  Y.— 7b,  1^37.8-9 .1 

Paterson,  N.  J. — 78,  long Vai 

68,  long 

.5s,  long 

4133,  long 

Petersb'irg,  Va.— 68 JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 68,  old,  reg.JAJ 

68,  new. reg., due  1895  Aover. JAJ 

48,  new Var'g  yra. 

Pittsburg,  Pa.— 4s,  coup.,  1913JAJ. 

58,  reg.  and  coup.,  1913 JAJ. 

68,  gold,  reg Var. 

78,  water,  reg.Acp.,'93-'98...AAO. 
78.  street  Imp.,  reg,  '83-86 Var. 

Portland,  Me.— 6s,  Mun.,  1893.  Var.l 

6s.  railroad  aid,  1907 MAS 

Portamouth,  N.H.— 68,  '93,RR.  JAJ  I 

Poughkeepsie.  N.  Y.— 78,  water I 

Providence,  R.I.— 53,g.,1900-5.JAJ  t 

69,  gold,  1900,  water  loan.  ..JAJ 
bs.  i385 M  A  8) 

Richmond.  Va.— 68,  1884-1911.  JAJ 


113 
lO'i 
107 
101 
102 
lt2>« 

12.'5 
104 
118 
114 

too 

100 
116 
123 
103  ■« 

70 
97 


49 

55 

70 
102 
103 
112 
116 
120 
129 
115 

00 

75 

86 

97 

nils 
124 
106 
123 
130 
118 
131 
116 
129 
117% 
100 
115 
125 


lis 

101 
120 
115 
109 
102 
100 
118 
18 
181 


AMk. 


117 
109 
110 


103 
113% 


10414 

120 

116 

idoH 

118 
125 
103  <« 

75 


M 


104 
110 
115 
118 
122 
131 
117 

too 

85 

86% 
100 
115 
126 
107 
124 
131 
119 
133 
140 
130 
118 


123 


120 

m" 

120 

no 

103 


99 
109 
116 
Its 
100 
112>s 
12l>6 
113% 


n6<4 


100 

ijw" 

121 

115** 
121% 
114 


117 


125  ts  136% 
100141100% 


113 


89,  1886-1909.... JAJ  132 

58,  1911-15 JAJ  104i« 

Rochester,  N.Y.— 6a Var.  lOJ 

78,  water,  1003 J  A  Jt  132 

Rockland,  Me.— 68,'89-99,RR..FAA  lOO"* 
*t.  Joseph,  Mo.— Comp'mlsels.  1901     75 

3t.  Louis.  .VIo.— 7a,  1883 FAA  100 

I    63,  short Var.  103 

6s,  1892 •. Var.1109% 

53,  long, .:.. Var.!106 

I     58.  10-20 Var.  102% 

I    8t.  L.C.>.— Os.gold,  1905 AAO  117 

I       Currency,  78,  1887-'88.... Var.. 1104 

!  St.  Paul,  Minn.- 63,  long lOB 

I     78,  long 112 

,     88.  1889.96 Var.  103 

aalem.  .Mass.— 6s,  long,  W.L.AAOI.  124 

.5a.  1901,  W.  L JA.TfillS 

.Sail  Fraiicisoo— 7s,  school Var.  112 

69,  gold,  long !101% 

Savannah  funded  5s.  consols I  89 

■Jonu^rvlUe,  Mass.— 58,  1895. .AAOI  110% 


103 
115 
107 
105 
1116 

nil 

104 

I«9 


68,    1885 JAJI  100% 

jprlUKliold,  Masa.— 6s,  1905..AAOI  128 

7s,  1903,  water  loan AAOI  135 

Toledo,  O.— 7-308,  BR.,  1900.  M  A  N I  1 14 

89.  1393-94 Var.t  123 

Washington,  D.C.—Set  Dlst.  ot  Col. 
mimlngton.  N.C.— 68 

88,  gold,  oou.  on 

Woroester.  Mass.— 68,  1892. ..AAOt 

68,  1905 AAO 

48,1903 AAO  106 

BAILHOAD   BONOS. 
(Bonds  of  eompaniM    eonnoUdattd 

Kilt  he  fouiid  uwUr  the  contoli- 
dated  name.) 
Ala.  at.  Southern— iBt  mort.,  1903! 
41b'y  A  Suaq.- Ist  M.,  7a,  '88.  JAJ  105 

2d  mortgage,  7s,  1385 AAO'lOS      

Consol.  inort., 79, 1006,gii«r..A*O|....  ..I..--. 

Consol.  mort..  63.1906.  guar.  AAO  114%  115 
41l6gh.  Val.-((cn.  M..73-10a..JAJ    ■■  •••  J'O 

East,  exten.  .M..  78. 1910...  AAO:  121     |118 


100 
108 
Ilk 
115 


110 


114 
133 
105% 


100% 


104 

110% 

107% 

101 

110 


127 
117 


103 
91 
113 
100% 
130 
138 


124 

105 
113 
115 
118 
108 


113 


•  Price  nominal ;  no  late  transaotlona.    I  Parohaser  also  pays  aoonied  lateraat.    ( In  Loadon.    i  Port  beinx  radaemsd.    8  Ooapona  oa  alaoa  '69 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Con-tixced. 

For   Explanations   S«e  ?rotes   at   Head  of  First   Pase  or  Qaotatlons. 


Railroad  Bonds. 


Bid.    Ask. 


AllegUeny  Valley— (Continued)— 
Income,  78.  end.,  1894 A&O 

Atcli.T0D.&  S.Fe— l8t,78.s;.,'99. J&J  1 121  ij 

I-anrt  grant,  78,  g.,  1902 A&O  tl20?i 

Sinkiug  f  und,  6s,  1911 Ji-D    102is 

Guararit«e<l  78. 1909  .  J&J&AiSrO  I  UB^ 
68,  1909  (Istmort.) A&o!llOO% 


6e,  plain  bonds,  1920 M&S 

4»S8, 1920 A&O 

Florence  &  El  Dor'do,  let.7s.  A&O 
K.C.Toneka&W.,  Ist  M.,7s,g.J&J 
do  income  7ft.  A&O 

N.Mex.&So.Pac.,l8t,78,1909  A&O 
Pleas't  Hill  &  De  Soto,  l8t,78,1907 
Pueb'.o  &  Ark.  v.,  Ist,  78,  g.,1903. 
Sonora,  1st,  7s.  1910,  guar..  J&J 
Wiclilta&S.\V.,l8t,78,K.,gna..l90'J 
Atlanta  &  Cliarlotte  Air  L.— l8t,78 

Income,  6s 

Atlantic*  Pac. -Ist  68, 1910.. J&J 

Incomes.  1910 J&J 

Central  Division,  old,  6s 

do  new  o's 

Baltimore  &  Ohio-Bs,  1885. .A&O 

Sterlme,  58,  1927 J.feD 

Bterlinsr,  68,  1895 iM&8 

Bterling  mort.,  68,  g.,  1902.  .M&S 

do  68,  g.,  1910.  M&N 

Parkersburg  Br.,  6s,  1919..  .A&O 

Balt.&Pot'c— l8t,  6s,B.,1911.J&,I 

Ist,  tunnel,  6s,  g.,  g'd,  1911. A&O 

Bell's  Gap— ist,  7s,  1893 J&J 

Ist,  68,  1905 F&A 

Consol.  68,  1913 A&O 

Belvidere  Del.— l8t,68,c.,1902.J&I) 

2d  mort.,  68,  1885 M&f 

3d  mort  .6s,  1887 F&A 

Boston  &  Albanj'— 78,  1892... F&A 

6s,  1895 J&J 

Bost.  Ccnc.&Mon.— S.F.,6s,'89.J&J 

Consel.  mort.,  78, 1893 A&O 

Bosl.  Hart.&  E.— 1st,  78, 1900.  J&J 

Ist  mort.,  78,  guar J&J 

Boston  &  Lowell—  78,  '92 A&O 

68.  1896 J&J 

New  5s,  1899 ....J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 
Bost.  &  Providence— 78, 1893. J&J 
Bo8t.&  Revere  B'li— let,6s.'97 .  J&J 
Bradford  Bord.  A  K.— 1st,  6s,  1P32 
Bradf.Eld.&  Cuba— 1st.  68,1 932J&J 
Bkl5-nBatli&C.I.-lst.6s,1912.F&A 
Brooklyn  Elevated-New  Imnds... 
Bufl.  Brad.&  P.— Gen.M.7s,'9U.J&J 
Buft.N.Y.&Erie— 1st.  7s.  1916.J&D 
Buft.N.Y.&Phil.— l8t,68,g..'21.J&J 
2d  mortgage,  78,  g.,  190d...Q— M 

Gen.  M.,6s,  19'24 .M&S 

Buff.  Pittsb.&  We8t.-6s,l  921  A&O 

Pitts.  Titusv.&  B.— 78, 1 896F&A 

OilCreek,  l8tM.,68, 1912.A&0 

Union  &  Titusv.,  Ist,  78,'90. J&J 

Warreu&  Fr'klu.l8t,7s.'96F&A 

Bafl.&  Southwest.— 68, 1908.  .J.&J 

Bur.  C.  R.&  N.— 1 8t.5s,new,'06.  J  &I  ■ 

Cons.let  &col.  tr.,  5s.l934..  A&O 

C.  Rai).I.F.&  N.,lst,68.1920.  A&O 

do  Ist.  ris,  1921. ...A&O 

C»llfor.  Pac— Ist  M.,  7s,  g., '87.  J&J 

2d  M..  6s,  g.,end  C.  Pac,  '89.J&J 

8d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  3s,  1905. J&J 

•   CalilomiaSo.- 1st.  68.  1922...  J&J 

'Camden  &  Atl.— l8t,7s,  g.,'93..J&J 

2d  mort.,  6s,  1904 A&O 

Cons.  68.  1911 J&J 

Cam.&  Bur.  Co.— 1st  M.,  6s,'97.F&A 
Canada  So.— Ist  M..guar.,1908.J&J 

2d  mort.,  58,  1913 M&S 

Carolina  C«ut.—l8t,6s,g.,1920.J&J 

2d.  inc..  68.  1915  A&O 

Catawi88ar-Mort.,7s,  1900..  .F&A 
Cedar  F.  &  Min.— Ist,  7s,  1907.  J&J 
Cedar  B.  &  Mo.— 1st,  78,  '91 . . .  F&A 

Istmort.,  78, 1916 M&N 

Cent.  Br.  U.  Pac,  lst8,6s,'95.M&N 

Fund,  coupon  7s,  1895 MAN 

Atcli.&  Pike's  P'k,  1st.  68,  g.  M&N 
Atcti.Uol.&Pac..lst,Ge,1905Q.— F 
At<;lLj.Co.&\V..l8t,U6.1905.Q,— F 
Cent,  of  Ga.— lst.con8.,78,'93.J&J 
Certificates  of  indebtedness.  6s.. 
Cent.  Iowa— New  1st.,  7s  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Eastern  Div.,  Ist,  69,  1912. .A&O 

Ills.  Div.,  Ist,  68,  1912 A&O 

Cent'lof  N.  J.— 1st  M,7s,1890,F&A 
78,  conv,  1902,  assented. ... M&N 
Consol. M..7S. 1899,  assented. Q— J 
Adjustment  bonds.  7s,  1903M&N 

Conv.  dcben.  68,  1908 M&N 

Income  Ijonds,  1908 M&N 

Am.  Dk.&  Imp.  Co.,  58,1921.  J&J 

Leli.&Wilkesb.Coal.iuc'SS.M&N 

Consol.,  78,gold,1900,as«'d.Q-M 

Cent.  Ohio— Ist  M.,  6s,  1890.. M&S 

Cent.  Pac— 1st,  68,  gold,'9.">-98.  J&J 

8.  Joaquin,  1  st  M.  ,68,  g.  1900.  A&O 

Cal.  &  Oregon,  lst,68,  g.,'88.J&J 

do  series  B,  6s,  1 892 

Cal.A  Or.  C.P.bonds,6s,g..'92  J&J 

I.and  grant  M.,  68,  g.,  1890.  A&O 

■West.  Pacif.,  Ist,  68,  g.,  '99. .J&J 

Caarl'teCol.&A.— UoU8.,78,'95.JifeJ 

2rt  mort..  78.  1910 J&J 

Cheraw  &  Darl.— 1st  M.,8s,'88.  A&O 

2d  mort.,  78 

Cbes.  &  Ohio— Pur.  money  fd..l898 

Series  A,  1909 A&O 

68,  gold,  Ber.B.int.def .  1908.  M&N 
6b, currency,  int.  del..  1918. .J&J 

68.1911 A&O. 

r»,«.  n  ^.  a  ^-      Af  5.(!g  .191  •    i -«.  v 


i84H! 

190 
H07 
1124 
tl08 
1118% 
tl07 
11185. 

91 
1107^*1109 

110 
82 


Railroad  Bonds. 


14 
122 
•21 
103 
119>si 
101  I 

85 

90's 
108 
12419 
111 
119 
109 
119 

94>a 


Cheshire— 68, 1896-98 J&J 


Bid.    Ask 


llOSia 


107 
112 
117 
122 


70 

53 
IO314 
;105 
JllO 
;il5 

:iirt 

114 

;ii8 

tll8 

109 

100 

95 

no 

100\ 
10314 
III914I1I914 


7IJ11 

16 

72 

60 


120 
1'20 


11814 

117 
1201s 


121 


118i« 
II8I3 
125 


1311s  132 
tlOO%i!01 


1II8I4 
il03 
1112% 
16 

tilSk 
111714 
1 1061s 
11221s 
1123 
1112 
25 


1031s 
113 

17 

118 1« 
I17i« 
1071* 
3ifl 
12313 
II2I4 


65 
93 


7.'> 
100 
128 

45 


35 

80 

35 

102 


10713 

95 

106  >s 

9Z 

tlOO 

(100 

90 

50 

29 


97i« 


101 

80 


1108 
1123% 

100 

106 

lUO 


112 

91 

{100 

35 

58 

50 

§110 

90 

6dO 

103 


84 
'91  is 


ll;:i« 

lot 

98 
98 
:99 


Chic  &  Alton— 1st  M.,  78.  '93. .J&J 

Sterlins  mort.,  6s,  g.,  1903. .J&J 

Bds.  Kan.  C.  line,68,g.,1903.M&N 

Mlss.Biv.Bridge,  l8t.,8.f.,6B,1912 

Loui8'a&  Mo.R.,lst,7B,1900F&A 

do  2d,  78, 1900  M&N 

St.L.Jack8'v.&C.,l8t,78,'94.A&0 

do    Ist  guar.(564).7s,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2d  euar.(  188)  7b,'98.J&J 

Chlc.&  Atlantic— Ist,  68,1920.M&N 

2d.  68, 1923 F&A 

Uhic.Burl.&  Q.— Con8.,78,1903  J&J 

Bonds.  58,  1895 J&D 

5s.  1901 A&O 

5s,  debenture,  1913 M&V 

5s,  1919,  Iowa  Div A&O 

48,1919,       do         A&O 

48,  Denver  Div.,  1922 F&A 

4s,  plain  bonds.  1921 M&S 

Bur.  &  Mo.  K..  I'd  M.,  7s,'03.A&O  1 116% 

do         Conv.  88.'94  8er. J&J  ll   

Bur.&Mo.(Neb.),lst,6.'4,1918.J&J  '117>s 

do     Cons,  68,  non-ex.. J&J 

do     48,  (Neb.),  1910...  J&J 

do      Neb.BR,l8t,7s,'96A&0 

do      Om.&  S.W.,l8t,8s,J&D 

ni.  Grand  Tr.,  1st.  8s.  '90... A&O 

Dixon  Peo.&  H.,  Ist,  8s,1889.  J.t.1 

Ott.  Osw.  &  Fox  K..  88, 1900.  J&J 

Quincy&  Wars' w,  l8t,8s, '90.J&J 

Atoh'n  &  Neb.— Ist, 78,1907  M&S 

Chic  &  Can.  So.— 1st.  7s,  1902  A&C 

Chic  &  East  m.— 1st  mort.  68, 1907 

Income  bonds,  1907 

1st,  con.,  6i.  gold,  1934  ....  A&O 
Chic.  &  Gr.  Trunk— 1st  mort..  1900 


108% 
I1914 
119 


IO214 
99% 

108 
93 1« 
9313 


02% 
100 


94 

90 
117 


1181s  iChic.&Mich.L.Sh.— Ist, 88,'89.M&S 


35 


108 


104 


30 


1 1061s 
188  >s 

1113 

1123 
112 

tl09% 

tl26 

1113 

I120i« 

20 
111 


95 

95 
1109 


108 


97 '8 
701a 

102 
85 

120 

116 

110 

124 


90 


114 

97 

103 


93 


107 
65 


92 


101 
100 


108  iii  110 
106 

95H 
108 
100 
109 
102 

65 

22 


71 


105 
68 


92 

73 


Chic  Mil.  &  St.  Piiiil— 
P.  du  C.  Div.,  1st,  88, 1898.  F&A 
P.  D.,  2d  M.,  7  3-108, 1898. .F&A 
St.  P.&Chic,  7s,  g.,  1902. ...J&J 

La.  C,  1st  M.,  78, 1893 J&J 

I.  AM.,  IstM.,  7s,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  1st  M.,7s,  1910.  J&J 
Chic.  &  MU.,  1st  M.,78, 1903. J&J 
Ist  mort.,  consol..  7s,  1905.  .J&J 
1st  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
1st  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  58.  La  C.  &  Dav.l919.T&J 

So.  Minn.  Ist  68, 1910 J&J 

Chic.  &  Pac.  Div.  68.  1910  ...J.S!J 
do  West.  Div.,  58,1921.  J&J 
Mineral  Pt.  Div.,  5s,  1910... J&J 
Chic.  &  L.  Sup.  Div.,  58, 1921J&J 
Wis.  &  Mion.  Div.,  5s,  192 1 . .  .J&J 

TerminlaSs,  1914 J&J 

Dubuque  Div.,  Ist.  68,  l«20.  J&J 
Wis.  Val.  Div.,  1st,  6s,  1920. J&J 

OhicANortUw.— S.f.,l8t,78,'85F&A 

Consol.  mort.,  7s,  1915 (J— F 

Exten.  mort.,  78, 1885 F&A 

Ist  mort.,  7s,  1885 F&.\ 

Consol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg J&D 

Sinking  fund,  69.  1929 A&O 

do         58,1929 A&O 

do         debent.,  58,1933.M&S 

25-yr8.  deb.  5i',  1909 M&S 

Escan.&L.Sup.,  Ist,  68, 1901.J&J 
Des  M.&  Miun's,lst.78.1907.F&A 
Iowa  Mid.,  1st  M.,  88, 1900.  A&O 
Peninsula,  1st,  conv.,78,'98.M&S 
Chic.  &  Mil.,  1st  M.,  7s,  '98. .J&J 
Mil.  &  Mad.,  1st,  6s,  1905.. M.&S. 
Madison  Ext.,  Ist,  78.  1911. A&O 
Menominee  Ext..lst.78,l91 1  J&D 
Northwest.Uu.,  lst,7s,  1917. M&3 
Wlnona&St.Pet.— lst,7s,'87.J&J 
do  2d  M.,  7s,  1907. M&N 

Ott  C.  F.  &  St.  P.,  •^».  1909.. M&S 

ChicR.I.&Pac— 68, 1917,coup.J&J 

68, 1917,  reg J&J 

Exten.  &  col.  58. 19.S4 J&J 

Cbic&S.W..l8t,7s,guar.,'99.M&N 

Chic.St.L.&Pitt.— l8t,.'.8,l!»32  A&O 
Chic  &  Gt.  East.,  Ist,  78,  93-'95. 
C0I.&  Did.  C,  1st  M.,  78, 1904.J&J 
do  2d  M.7s,1904.M&N 

Un.A  Logan8p.,lst,78, 1905.A&O 
an.  &  Chic.  A.  L.,  1886-'90 

Chic.8t.P.Miu.&0m.— Con.  6s,  1930 
Oh.8t.P.&  Minn.  lst,6s,1918M&N 

North  Wise,  1st  6s,  1930 J&J 

St.  Paul&S.aty,  1st  6s,1919.A&0 

Chic.  &  Tomah.— Scrip,  1905 

Chic.&  W.Ind.-S.fd.  6s,  1919  M&N 
Gcneralmort ,  6s,  1932  ...  Q— M 

Cin.  Ham.  &Dayt.— Consol.os  A&O 

Consol.  mort.,  7s,  1905 A&O 

do  6s,  1905. A&O 

Cln.  H.  &  I.,  Ist  M.,  78, 1903.J&.I 

an.  A  Eastern— Ist,  78, 1896  .  J&J 

2d  mort.,  78,  1900 

Consol.,  gold,  6s.  1912 

Cin.  I.  St.  L.  &  Chic— Con.  68, 1920 

Cln.&  Indiana,  Ist  M.,7s.'92.J&D 

do  2d  M..  7s,'87-92.J&,) 

Indianapolis C.  &L.,  78of  "97..  .. 

Ind'apolis  &  Cin.,  lst,78,'88.A&0 

Cln.  Laf.&Ch.— lst,7s,g.,1901.M&8 

Cin.  Northern.— 1st,  6h,  gold,  1920, 

Cin.  Rich.  &Cliic.— Ist.  'fs,  '95. J&J 

Cin.  Rich.  &  F.  W.— 1st,  7s,  g. . .  J&U 

Cin.  Sand'ky  &  CI.— 6s,  1900. .F&A 

78, 1887  extended M&S 

Consol.  mort.,  7s,  1890 J&D 

an.&Sp.— 78,C.C.C.&  [.,1901.A&O 
7s,  guar.,  L.8.&  M.S.,  1901. .AAO 

an.  Washington  &  Bait.— 
1st  M.  triiar.  4I9S-RS.  IH.'II   M.frs 


129 

118% 

126 

116 

1191s 

118 

118>s 

126 

120 

1191s 

llOis 


111 
113 

94I3 


97 
•93% 

86 
10913 
100  la 
10.iis 


1021* 
102  •Se 


Railroad  Bonds. 


291SI 
I313 
tlOO 


117=8 

107 
89 
115 
124 
II2I3 
111 
129 
II3I3 
121 


9538 


111 


1191s 


12116 


112 
93 

112 

11413 
95=8 
96I4 


9II4 
891a 

110 

101 


138 


128 

10-Jia 

1021s 

9713 

96I4 


124 


tl27 
II26I3 
tl27 
IO6I4  . 


102  ■I 
129 


105 
88 
9613 


126 


Bid.    Ask. 


127%: 


10114 


129 
107=8 


127 
102 
1 29-, 


1081* 


77 
100 

tll5 
105 

tll2 
100 
112 


100 

11713 
1117 

105 

105 
tlOl 

ai9% 
I. 


tllO"a 
5211 
26 
3 

fl02l2 

tl07 

tl05 

tl08 

tl06 

t.... 
25 

1108 

■1107 

1102% 

1102 

1103% 

1112 
112 


IOOI4  1001, 


113 
121% 


II8I4 
119 


IO5I3 
102 
12113 
1091s 

nm 

55 


Cln.  Wash.  &  Balt.-(Contiuued)- 

2d  mort.,  Ss.  1931 J&J 

3d  mort..  gold.  38-48,  1931. .F&A 

Income  5s.  1931 

Scioto  &  Hock.  V,  Ist,  78.... M&N 

Bait.  Short  L.,  1st,  7s,  1900.. J&J 

Clev.  Col.  C.  &  I.— Ist,  7e,  '99. M&N 

Consol.  mort.,  78, 1914 J&D 

Cons.  S.  F.,  78,  1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  7s,  1899... J&J 
aev.  &  Pitts.— 4th  M., 68, 1892. J&J 

Consol.  S.  F.,  7s,   1900 M&N 

Clev.A  M.  Val.— 1st,  7s,  g., '93. F&A 
<>lumbia  &  Gr.— Ist,  68, 19 16. J&J 

2d  mort.,  6«,  1926 A&O 

Col.  Hock.  Val.  A  Tol— Consol.  5s 

Col.  &Hock.V.— lstM.,7s,'97.  A&O 
do  2d  M.,  7s,  1892. J&J 

Col.  &  Toledo — 1st  mort.  bonds 
do  2d  mort 

Ohio&W.Va.,l8t.s.f.,7s,1910M&N 
Col.Spriugf.&C— l.'<t.7s,1901.M&8 
Col.  &  Xcnia— Ist  M.,  78,1390.M&S 
Conn.  &  Pa.ssump.— M.,  7s.  '93. A&O 

Massawlppi,  g.,  68,  gold,  '89  J&J 

iConn.  Val.— 1st  M.,  5s,  1922, 

Conn.  West.— Ist  M.,  78,  1900.  J&J 
Connecting  (Phila.)— Ist,  68  ..M&S 
Consol. RR.of  Vt.,  Ist,  5s,  1913.J&J 
Cumberland  &  Penn.— 1st  mort.. 

2d  mort 

Cumoerl.Val.- 1st  M.,8s,1904.A&O 
Dayton  &  Mich.— Consol.  58 J&J 

3d  mort.,  78,  1888.  now  2d..\&0 
Dayt.&  \Vest.— 1st  M.,6s,  1905. J&J 

Ist  mort.,  7s,  1905 J&J 

Delaware — Mort.,  6s,  guar., '95.  J&J 
Del.&  Bound  B'k— l8t,78,1905F&A 
Del.Lack.&  W.— Conv.78,1892  J&D 

Mort.  78.  1907 M&S 

Den.&RioG.— lst,78,  g.,1900..M&^ 

Ist  consol.  mort..  78, 1910 J&J 

General  mort.,  5s,  1913 A&O 

Denv.&R.  G.W.-lst,  6s,  191  I.MAS 

Denv.S.P.APac— l8t,78,1905  M&N 

Des  M.  &  Ft.  D.— Ist,  68,  1905.  JAJ 

do  incomes 

1st  mort..  69,  on  extension 

D.)t.&  B.C.lst.83.en.M.C.1902M&N 
Dct.G.Haven&.Mil.— E<iuip.68,1918 

Con.M.,  5%  tm'84,  after 6*..  1918 
Det.  L.  A  North.— Ist,  7s.  1907.J&J 
Det.  .Wack.A  M.— 1st.  68.1921.A&0 

Land  grant,  3iss,  1911 

Income,  1921 

Dub.  A  Dak.— 1st  .M.,  6s,  1919.  J&J 
Dub.A  8.  aty— lst.2d  Div..'y4.  J&J 
Dunk.A.V.&P.— lst,78.g..l900J&D 
East  Penn.— l8t  M.,  78,  1888. .MAS 
E.Tenn.Va.&Ga.— lst,7s,1900J&J 

1st  mort.,  consol.,  Ss,  1930  ..J&J 

Income.  6s,  1931 

Divisional,  5.S,  1930 J&J 

E.  Tenn.  A  Ga..  l.st,  6s,'83-86.J&J 

E.Tenn.A  Va.,eud.,6a,  1886. M&N 

Ala.  Cent.,  1st,  68,  1918 J&J 

Eastern,  .Mass.— 68.  g.,1906.   .M&.S 

Sterling  debs.,  6s,  g.,  1906. .M&S 
Eliz.  City  &  Nor.— 6.F.  deb.,68.AAO 

Ist  mort.,  6s,  1920 M&S 

Ellzab.I.ex.&  Big  8.-68. 1902.M&S 
ElmiraA  W'mspt— Ist  6s,1910. J&J 

5s,  perpetual .\&0 

ErieA  Pittsb.— 2d,  now  1st J&.1 

Cons,  mort,,  7s,  1898 J&J 

Equipment.  7s.  1900 A&O 

Evansv.  &  Crawf.— 1st,  7»,  '87. J&J 
!'Evan8.AT.H.,lstcon.,68,1921,J&J 

I    -Mt.  Vernon— Ist,  68 A&O 

1  Evansv.T.H.&Chi.- 1st,  78,  g.M&N 
I  Fargo  &  Soiitheni-lst,6s,1921J&J 
!  Fitchburii- 58, 1899 A&O 

53,  1900-01-02 A&O 

6s,  1897 A&O 

7s,  1894 A&O 

Flint  A  P.  Marq.— M.  68,1920. AAO 

Holly  W.  &  .M.,  1st,  88,  1901.  J&J 
Ft.  .Miidison&N.  W.,  Ist  7s. g., 1905 
Ft.Woith  &  Denv.  C— Ist,  6s.  1921 
Frcm't  Elk'u&  Mo.V.— 68,1933A&0 
',Gal.Har.&S.A.— l8t,68,g.,1910F&A 

2dnioit..  78.  1905 J^sD 

West.  Div.  Isf,  58,  1931. ...M&N 
I  do  2d,  6s,  1S)31...J&J 

'Gal.Hous.AHen.— l8t,5s A&O 

[Georgia— 7s,  1883-90 J&J 

6s,  1889 J&J 

Georgia  Paciflo-lst,  68,  1922. JAJ 

2d  molt 

:Gr.Bap.  &  Ind.— Ist,  l.g.,  g'd,  78,  g. 

Ist  M.,7s,  l.g.,  gold, not  guar. A&O 

Ex  land  grant,  Ist  78, '99 

Gr.B'yW.&St.P.- l8t,6s,l911.F.&A 

2d,  incomes,  1911 

Gulf  Col.  &  S.  Fe— l8t,  78,1909  J&J 

2d,  6s,  1923 AAO 


123 

:n9 
■99' 

117 
108 
125 

'  7313 
1109 
)104 
tl09 
tlOO 
108 

OS's 
H07 
illSH 
1101 

17% 

15 


60 
30 
14% 


123 


96 1« 

75 
SO 


9913 


70ia 
102  >9 
103 


1 100  Is 
tl06 
1 10913 
tll9 

i'ii" 


130 
901s 
511s 
13 
41 


60 

20 

50 

118 

:n2 

1112 
1119% 
45 


115 

105 

103 

5113 


11% 


1191$ 
U21I3 
tll5 


118% 
102 

18 

20 
120 

711s 


101 
107 


121. 


54 

191s 

411a 

80 

70 

25 

55 
120 
114 
114 
120 

55 


115 
48 
12 


120 
122 
117 


88 


1141a  . 

100 

105 

111 

102 

100  i 

1021a  IO3I2 
94 


102 


IIIOI3 
till 
tligis 
112314 
i 


108 
106 
109 
107 
109 
35 


li5i« 


107isll 
103 
1103 


Han.  &  St.  Jo.- Con.  68,1911..M&I 
iHousatouic— Ist  M.,  7s.  1885. F&A 
I  Ho'st.E.&W.  Tex.— l8t,7s,'98.M&N 

]    2d,  68,  1913 J&J 

H.A  Tex.Cen— 1st  m.,78,giiar.l891 
i  West.  Div.,  Ist,  7s,  g.,  1891. .J&J 
I    Waco&N.W.,lst,78.g.,1903.J&J 

Cons,  mort,  Ss,  1912 A&O 

Waco  &  N.,  88,  1915 

Gen.  mort.  6s,  1921  A&O 

Hunt.  A  Br.  Top -Ist,  78,  '90. .A&O    112 

2d  mort.,  7s,  g.,  1895 F&A    110 

0>ns,  3d  M.  58.  1895 A&O      86 

111.  Cent.— 1st  M.Chic..*-  Snr,'98.I&J  ;116 
MiddleDiv.  reg.  58, 1921...  F&Ai  104 
Sterling.  8.  F..  5s.  g.,  lt)03..A&0  {106 


lo9is 


9S'"8 

91% 
"53" 


me 

1114 

100 

65 

11 

1051s 


111 
112 
119% 
124  I 
1161^ 


65 
110 
100 


60 


108 
05% 
4312 


§86 
§7413 
{75 
58 


70 

15 

1071a 


115=8 

95' 


87i« 
80 


87 1» 
108 


■  Price  uomuiui ;  no  late  tnUlMNUoiU. 


t  Furcluuet  al«o  ya,j»  accrued  iateieat. 


t  In  Jjoadoa. 


^  Coupon  oS. 


Aprh,  4.  18S5.J 
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GENERAL    QUOTATIONS    Off    ST00K3    AND    BONDS— Coxtimucd. 
For   Bcplaamtlon*  Bee  Nate«  ■(  HeaA  •€  VIrat   P>za  of  Qaotattoaa. 


RAtUtOAO  BOKDB. 


Bid. 


I 


•nilnots  tViitnil— (Coiitliiued)—         I 
etcrlliiit. /ton.  M..08.H.,  1895. AAO 

BwrliiK.  Ah.  11)0.5 J>klJ 

CIilo.  Ht.  I,.AN.O.— l»tcon.7»,'97i 

Sduiort  68.  1!»07 JAI) 

Ten.  lion,  7»,  1807 MAS 

6«.  1851,  gold J&D 

MIHB,  (en..  2d  miirt.,  8» 

N.0..lai'k.A(>t.N.,l"t,HN.'8«JAJ| 
do       2dM..8a.';»0.ctf9.AA()I 

do       2d  iiiori.  debt AAO 

•Ind.  Bl.  &  W.-lsl.  i>f..78, 1900J&J 

l«t  mon.,  5-G,  lilOi) AAO 

2d  niort.,  f>-(i,  ia09 AAO 

luoome.  li»  1 9 , 

EauC.UIv.,  Ut  niort.  68.1921. JAD 

do         income 

■bid.  Deo.  ASp.— iBt,  78. 1906. AAD 

2d  uiort..  .58,  1911 JAJ 

2d  nioi't.,  tncouiv,  1906 JAJ 

Trust  ("o.  cert 

New  l.st  niort.  68.  funded 

Ind'pollH  Jt  St.L.— lst.78,  l»19.Var. 

tnd'apollsA  Vln.—l8t,  78,1908.  FAA 

2d  niorf..  6«.  tt..  KUiir.,  1900..MAjNI 

Int.AGt.Niirth.— )«t.C8,19l9.MAN; 

Colli).  Gs.  1909 MASj 

lonlaA  l.4kU8ing— l8t88. '89.  ..JAJ: 
Iowa  Cltj-A  West.— l8t,78,1909MA.8l 
I'a  Falls  A  Sioux  C.—l  8t ,  78,'99 AAO 
Jefferson— Hawl'y  Br.  7a,  '87.. JAJ 

l8t  iiiort.,  78,  18S9 J AJ ' 

Jeft.  Mad.AInd.— l»t,78,190e.AAO 

2d  mort..  78, 1910 JAJ 

Junction  (PUll.)—l8t,l>a8,1907  JAJ 

2d  mort..  6s,  1900 AAO 

Kau.  C.  niui'ii  A  SprinKll  Id— Is.S.'i 
K.C.Ft.ScottAG.— 1st  ,78.1908  JAD 
Kansas  C.  Lawr.  A  So.  Isl.  Gs.  1909 
K.C.St.Jos.A  C.B.-M.78,1907.  JAJ 
K.C.Siir.AMem.- let.68,l923.MAN 
Kentucky  Central- Gs.  1911. ..JAJ 

Stauipi'd  Jc,  1911 JAJ 

KeokukAOes  .M.— Ist.Ss.Kuar.AAO 
UErle  A  Weafii- l8t,«8,1919.FAA 

Income,  78,  1899 

Sandusky  Uiv.,  68,  1919  ....FAA 

do  income,  1920 

L4»f.Bl.A:iun.,lst.  68.1919.  MAN 

do  income,  78, 1899. 

Lfftke  Shore  A  Mich.  So.— 

M.So.A  N.I.,  8.F.,lst.78,'85.MAN 

Cleve.  ATol.,  let  .M.,78,  '8.5.. JAJ 

do         2d  .M.,  78,  1886.AAO 

CI.  P.  A  Ash., new  7s,  1893.. AAO 

Bufl.AE.,ncwl)ds,  .M.,78,'98.AAO 

Buff.  A  Slate  L.,  78,  1880 TA.I 

Det.-Mon.A  Tol.,l9t,78,1906.FAA 

Kalamazoo  Al.  A  Or.R.,l8t.8s.  JAJ 

KaLA  Schoolcraft,  l8t,8s.'87.JAJ 

Kal.A  \Vh.  Pigeon. l8t.78.'90..J.feJ 

Dividend  bonds,  78.  1899.. .AAO 

US.AM.  S.,cou8.,cp^  l8t,78.JAJ 

do    con8.,reg.,lst,(8,1900.Q— J 

do    e<.>n8.,ci>.,2d,78, 1903..JA1J 

do    cone. ,rog.,2d, 78,1903. JAl) 

tAWrence— l8l  liiort.,  78,1895. FAA 

Lemgh  Val.— Ist.Os.couu., '98. JAD 

iBt  mort.,  Cs,  reg.,  1898 JAD 

2d  mort.,  78,  1910 MAS 

Gen.  M.,  8.  f.,  68.  g.,  1923. ...JAD 
V.  Mliml— Ucnewnr58.1912..MAN 
L.RockA  Ft.S.- l8t,l.gr.,78  '95. JAJ 
tong  Islaud— 1st  -M..  7s,  1898.MAN 

Istcou.sol.  5a,  1931 Q— J 

Boath  Side,  Ist,  78,  1887 MAS; 

Newtown  A  Fl.,  Ist,  78, 1891 


:ti3 
:i07 

122 


109  >s 
102 

no-iii 

110 
110 


Ask. 


11^ 
109 


no 


71  >s 
Si's 


74 

Hi' 
"io 


I  110 

tin 

100 

"67" 

I107i« 

107 

I120>s 

90 

95 

flU 

1115 


91% 

ins 

tl0tf% 
1120 
107% 


LOd 


75 


•20 


113 


10  >     j 

681s 
109    I 


RAtUOAD  BONM. 


121 

100 

100 

1141s! 

1151s' 


60 
103 


87 
2J 

10318 

10258 

lOd 

113 

lis 


109 

ibo' 

120 
123 
136 
115 
114 


L.I.CityA  Flushing— Ist, 68.1911 

Lou'v.C.A  Lex.— l8t,78,'97  JAJ(eT) 
2d  mort..  78,  1907 AAO 

Louisville  ANiwUville.— 

Cons.  181.78,  ls98 AAO 

Cecllian  Br.,  7s,  1907 MAS 

Loul8vi;ie  loan,  6s,  '86-'87..AAO 

Leb.-Knoxv.  68,  1931    MAS 

touia.  Cin.  A  Lex.,  68.  1931. MA.V 
Mem.A  0.,8tl.,  .M.,78,  g.,1901JAli 
M.AClark8V..8fg,Gs,g.,1902  FAA 
If.  O.  A  .Mobile.  '1st  Gs,  1930. JAJ 
do  2<',  Cx,  1930....JA.J 

Pens-acola  Div.,l8t,6s,1920...MAS 
et.  Louia  Dlv..  1st,  Gs,  1921.  .MAS 
do  2d.,  3s  .1980. MAS 

Hash.  A  Dec.,  Ist  78,  1900... JAJ 

E.  H.  A  N.,  Ist  6s,  1919 JAD 

den'l  mort.,  Gs,  1930 JAD 

So.  A  No.  Ala.,  8.  F.,  68, 1910  AAO 
l8t  mort.,  sinking  fund,  88  ..  .. 

Trust  l>oud8.  Oa,  1922 Q— M 

Tcn-foi  ty  68.  19^1 HAN 

Csv.N.A.AChic— l8t,G8,1910.  JA.) 
Gen.  icon.  6s.  19U AAO 

IyO'lsv.N.O.Arcx.-l.st.5«,1931MAS 

Maine  Cent.— .Mort.  7s,  1898... JAJ 
Exton.  bonds,  Gs,  g.,  1900... AAO 

Cons.  7a,  1912 AAO 

AuiUoscog.  A  Ken., 68, 1891. FAA 
I-«il»  A  Farm'gfn,  Gs,  1901.JAJ 
Portl.  A  K.,(;ons.  .M.,  6s,  '9.").  AAO 

Man. Beach  Imp  .I1ui.,7s,  1909..MA.S 
N.y.A  Man.  Beach.  Ist  7a.'97,JAJ 

.Marq'tte  Ho.A  O.— Mar.AO.,88,  '92 

68.  19(p3 M.fcS 

6a,  1923.  new JAD 

Meiii.A  L.K'ck- Ist  mnrt.,88.  1907 

Mempli.A  Charl.— l8t,7a,  191ft.JAJ 

2d  mort  ,  78,  cxtcn  led JAJ 

Ist  conaol.  7a,  191.. JAJ 

l»t.  cims..  Teun.  lien,  7a,  19 15  J.)cJ 

Metrop'u  Kiev.- Ist,  68,  1908.  JAJ 
2dGs.  1899 MA.V 

Mnxloan  C«ul.— Ut.  78,  1911.. JAJ 
Incomes 


135 
126 
tl0H« 
looOg 
121 


95 

11814, 

no   ! 
12014I 

10814 


83 
25 


19 

26' 


no 


130 


126 
127 


f  100 


115 
108 

lie 
102' 

100 
100 
113 
105 

SsO 

67i« 

80 

96 

43 


105  79 
103  lii 


102 
90 


80 


89 
(119 
1110 
1121 
(106 
fl08 
110 

78 


116 

;o9 

n6is 
100 


120 

107 

81 

"8  2' 


106 


88 


69 
100 


90 

121  I! 

112   ' 

1221s 

107% 

no 

112 


111414 
99% 
89 
105 
114 
114 
100 

no 

107 

96is| 
♦  17 

IOI4' 


114%' 
100  I 
92  ' 
107  Hi! 
120 
i 

ids" 
iofii 

19 
lOw 


Mexican  Central— (Continued)  - 

Scrip  lOn,  1889 JAJ 

Mexican  Nat.— Ut,  0«,  1912  ..AAO 
Mich.  (;enl.-Cons()l.,  78, 1903  MAN 

Consul.  .5s,  1902  MAN 

Ist  M.  on  Air  Line,  Ha,  1890.JAJ 
Air  Une,  Ist  M.,  Ms,  guar.. .MAN 
Od.  Kiv.  v.,  l8t  8b,  guar.,'86.JAJ 

68.  1909 MAS 

5a,  coup.,  1931 MAS 

58,  reg..  1931  MASi 

KalaniaziK.AS.  II..  1  st.RB,'90.MAN 

J.I.,.ASag.l8t,88'8.5,"wU.I>dB"JAJ 

J.L.ASag.NortbKxt.,8B,'90.MAN 

do       Cons.  M. ,8s, '91.  .MAS 

do       es,1891 MAS 

Joliet  A  N.Iiiil..l8t.7a  (jrnar.M.C.l 

Mich.  A  Ohlo-l8t,  Os,  192:t  ..MAN 

MIdd.  Un.  A  Wat  Gap ~l:-t  mort.. 

2d  mort.  .•s.  ipiar.  N.Y.  S.  A  W.. . 

M11.L.S  A  W.— l.st.M..6a.l931.MAN 

Ml.  h.  Dlv.,  1st,  6s,  1921 JAJ 

1st,  incomes 

.MU.  A  No.— 1st,  6s,  1910.. ..JAD 

l8t,  68, 1884  1913 JAD 

.Minn.  A  St.  L.— 1st  .H..  1927. .JAD 
1st  M.,  Iowa  CityA  W..  1909.JAD 

2d  mort..  7s.  1891 JAJ 

8outhwe.st.Ext.,l8t,78,19lO.JAD 

Pacitlo  Kxt.,  Ist.  6b,  1921..  AAO 

MIss.A  Tenn.— l«t  M.,  Ss.serle*  "A" 

88,  series  "B" JAJ 

Mo.  K.  A  T.  -Cons.  ass..  1904-6.FAA 

Coiisoiidated  Gs,  1920 JAD 

Consolidated  39,  1920 JAD 

let,  69,  g.,  1899.  (U.  P.  S.  Br.)J AJ 

2d  mort.  Income,  1911 AAC 

Boonev'e  B'gc,78,guar.l906.MA> 

Han.  A  C.  Mo..  Ist  7s.  g.,'90.MAh 

Mo.Pac— Ist  mort.,6s,gld,'88,  FAA 

Conaol.  6a.  1920 MAN 

2d  mort..  78,  1891 JAJ 

Car.  B.,  lat  mort.,  Ba,  g.  '93..AAO 

3d  mortgage,  78,1906 MAN 

Income,  78,  1892 MAS 

Mobile  A  O.— Ist  prcf.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 JAD 

Collateral  trust  69.  1892 jAj 

Ist  extension  63,  1927 Q— J 

Morg'n'8La.ATox.,lst,Gs,1920JAJ 

l8t  mort.,7«,  1918 AAO 

Morris  A  Essex- Ist,  78, 1914  MAN 

2d  mort,  78,  1891 FAA 

Bonds,  7s,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort. ,7s.  1915 JAD 

Nashna  A  Low.— 6s,  g.,  1893. FAA 

.5s.  1900 

Nash  v.Ch.  A  St.  L.— Ist,  7s,  1913  JAJ 

2d  mort.,  68,  1901 JAJ 

1st,  Tenn.  A  Pao.,  6s,  1917.. .JAJ 
Ist,  .Mc.M.  M.  W.AA.,6s,1917.JAJ 
Na.shv.ADccat'r.— l8t,7s,1900.JAJ 
Natchez  .Tack.  A  Col.— lat,  78, 1910 
Nevada  Cen.— 1st  68,  1904. ...AAO 
Ncs-ark  A  N.  Y.— lat.  78,  1887.JAJ 
New'kS'setAS.— l8t.7s.g..'89.MAN 
N'burghAN.Y.— IstM.  78, 1888 JAJ 

New  Jersey  AN.  Y.— Ist  mort 

N.  J.Sontliem— Ist  M.,ncw  68. JAJ 
N.Y.  A  C.in.-£  M.,  68,  g..  1904.MAN 
N.Y.C.AH.— Debt  cert.cxt.DB  MAN 

Mort.,  7s,  coup.,  1903 JAJ 

Mort.,  79,  reg.,  1903 JAJ 

Debenture  .5s,  1901  MAS 

Sterling  mort.,  68,  g.,  1903. ..JAJ 

N.  Y.  C.,6a.  1887 JAD 

Hud.  R..  2d  M.,  78.,  1885.. ..JAD 
N.Y.Chic.A  St.L.-l8t,Gs,192l.JAD 

2d  6a,  1923 MAS 

N.Y.CityA  No.-Geu'l,68,1910MAN 

Trust  Co.  receipts 

N.  Y.  Elevate.1.— 1st  M..  1906.JdcJ 
N.  Y.  A  Greeuw'd  L.— lat  M.  inc.  6a 

2d  mortgage  income 

N.Y.AHarlcm— 7a.coup.,1900.MAN 
N.Y.  Lack. A  W.— Ist.Ga,  1921.JAJ 

2nd,  58,  guar.,  1923 FAA 

N.Y.  L.E.A  W.— l8t,78.'97,ext.MAN 
2d  mort.  exten.,  58, 1919  ...MAS 

3d  mort.  ox.  4is8,  1923 MAS 

4th  mort.,  ext.,  Ss,  1920 AAO 

5thmi>rt ,  78,  1888 JAD 

l8t  oons.  M.,  7s,  g.,1920 .MAS 

New  2d  cons.  Gs,  19G9 JAD 

Collateral  Tr.  63.1922 MAS 

Ist  con  .<.  fund  coup.,7s,  1920  MAS 

2d  coEi.  fd  cp.,  5a,  1009 JAD 

Reorganizat'ii  Ut  lien.  Gs,  1908 

Gold  income  t)ond8.  Gs.  1977 

Long  Dock  mort.,  79.  1S93..JAD 
N.Y.A  N.Eug.— lat  .M.,  7»,  1905JAJ 

Ist  mort.,  G«.  1903 JAJ 

2d  mort.,  Gs,  1902 FAA 

N.  Y.  N.  H.  A  H.lst  r.  4a,  1 903  JAD 
N.Y.Pa.A  O.— lat,  inc.,aco.78,  1905 
do        prior  Ueu,liic.ac.,4.6«,'»5 

2d  mort.  mo 

3d  mort.  Ino 

L'sed  L.rental  tr'st'73,  rru8.oer.7s 

West.  ext.  certifs,  8s,  1876.. JAJ 

do  do       7a,  guar.  Erie 

N.Y.Prov.AB'n— Gen.7a.  1899. JAJ 

N.Y.Susq.  A  W.-l9t.  69,  1911. JAJ 

Debentures  69  1897 FAA 

Midl'd  of  N.  J.-lst, 68,1910. AAO 
.V.Y.  West  S.  A  Buff -3a.  1931.  JAJ 
NorfkAW.-Gen'l.M. .69.1931  MAN 

New  Kiver  1st  6a,  1932 AAO 

NorrkAPctersb..2d.89. '93.J,t.I 


Bid. 


87% 

2l»» 

127 

1061s 

1112 

IIK.% 

11021s 


1109 
'IOII4 


III414 

1100 

IJO 


90 

40 

104 

101 


120 


112% 

1120" 

103 

56  ig 
lOJ 


Aak. 


88 
22  <« 
12;  Is 


llii« 

lU 

1031s 


10914 
lOlis 


115 


100 


101% 


SO 


n7i« 

100 

n3is 


Bailcoad  Boxm. 


100 


1011a 


107 


50 
25 


107 


1371s 


1'2.5 

(121 
110 
1061s 
113 

■90" 
WO 

t 


104 

100 

90 


I   ... 
U12 
1041s 


102 14 
1119 
105  U 


76I4 


117 


135 

1211s 

96 
121 
10719 
101% 
105 
Iu7i8 
112% 

55 


106 


116 
112 
103  >s 


lOJk 

r-'S-s 
:99 

:7i-. 

:3i4 
:6i 

(30 
130 

"53' 

"so' 

30  L 
9J 

\\'i' 


71 

5514 


70 


1U5 


30 
27 


Norfolk  A  WeaL'n- ((.^oniln'di— 

8uutb8lde,Va..lBt..88,'84-'»0JAJ 

do  2d  M.,  08,'84-'9O.JAJ 

do  3d  M..  6b,'8»-'90JAJ 

Va.A  Tenn..  4tli  .M..88,  1900JAJ 

do  enlnrgtHi  .5'.1900.JAJ 

North  Carolina— .M..  Ma.  ItttS.MAK 

North  Ponn.-2d,78,  1896. ...MAN 

Gen.  nmrt.,  7a.  1903 JAJ 

New  loan,  6*,  reg.,  1905 MAS 

NortheaBt.,8.C.— Ist  .M.,8b,'99,MAS 
2d  mort. .8b,  1899 MA* 

Northero.  Oal.— iBt.  68,  1907. .JAJ 

North'n  Cent.— 2draort.,6»,  85.JAJ 

3d  mort.,  6b,  1900 AAO 

Con. mort. ,69,2., coup.,  1900.JAJ 

68,  g.,  reg.. 1900 AAO 

Mort.  bds.,  5b,  1926,  seriea A  JAJ 

do  serle*  B 

Con.  mort,  stg.  6b,  a.,  1904. .  .JAJ 

.Vorthern,  N.J.— Ist  .M., 68, '88.  JAJ 

North.  Pac,  P.  D'O  Dlv.— 6b,  .MAS. 

Mo.  DIT.  69,  1919 MAN 

Oen'l  1.  g.,  Ist,  68.  1921 JAJ 

Gen'l  I.  g.,  1st,  6b,  reg JAJ 

Norw'h  AWore'r— iBt  M..  6s.'97.J  AJ 

Oitd'nab'g.VL.Ch.- l8tM.68,'98,JAJ 

atnklng  fund.  89.1890 MAM 

Consol.  ,68. 1920 AAO 

Income,  3s  A  681920 

Ohio  Cent.— 1st. mort.,68,1920,  JAJ 

Incomes,  1920 

1st  Tcr'l  TrU9t.  68,  1920 JAJ 

Mineral  Di v..  Inc.  7b.  1921 

River  Dlv.,  Ist,  68,  1922    ...MAS 
do         income,  Ga,  1922 

OhIoA  Miss.— Cons.  8.F.78,'98.JAJ 

Con-s.  mort.,  78, '98 JAJ 

2d  mort.,  7a,  1911 AAO 

1st  mort.. Springf.Dlv., 1905  MAN 

Ohio  Southern— lat  Gs,  1921 . .  .JAD 
2il  Income,  6a,  1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

7b,  1894 MAS 

413-,  1897 JAD 


Bid. 


95 


144 
115 


111 
108 


1108 

noi 

1103 
il'iS 
991s 

101 

I2B 

127 

105 

126 

131 

lO'J 

101  >s 

119 

116 

lie 

101 

1021s 
,111 
flOO 
flOO 
1101 

1051s 

ti'ieis 
ao2is 

1103 
1124 
2i> 
594 


A*k. 


110 


101% 


113 
102 


105  i^ 

l04Ts 

118 

103 

I03ifl 

S3 

21 


4% 


161s 

1% 

1164 

11641 

i'oo"! 

89 

22 14 
1119% 
m74 
(123 
107 


Bost.C.  A  Fl'tchi)  a8't.'78/'89-90J  A  J 1 '  H  '  ^! 


100 
lOJ 

91 
114 
105 

31I3 
135 
102  4 
121 
106 
10313 

76 1» 

36" 
3d 
118 


1334 
122 
961s 


102  Si 


113 


no 


1134! 

1118 

1100 

(107 

162 


73 
120 


99 
121 
123 

65 
1024 


101 


95 
90 
112 


B.  C.  F.  A  N.  B.,  58,  1910  ..JAJ 
N.  Bedford  RR.,  7a,  1894).  JAJ 

Equipment,  Gs,  1885 FAA 

FranilghamA  Lowell, 1st, 5s. '9 1 

Oreg.ACal.— IstOs,  1921 JAJ 

2d  mort.,  78 

OregonATranscont.— 6s,l»22MAS 

Osw.  ARome— Ist  M.,  78. 1915.MAN 

Panama— Sterl'gM..  78.  g.  '97. AAO 
Sinking  fund  9ub.,  69,  1910.. MAN 
Subsidy  lionds,  Eng.  ia8ue,  Gs 

ParisADec't'r— l8tM.,7s,g.,'92..IAJ 

Penna.— Gen.  M.,Gs,cp.,  1910  Q— J 

Gen'l  mort.,  68,  reg.,  1910. .AAC 

Cons,  mort.,  Gs,  reg.,  1905.. O—M 

do        Gs.  coup..  1905. .JAD 

Collateral  trust,  449,  1913.. JAD 

Consol.  58,  1919 JAD 

Penn.  Co.,  Gs,  reg.,  1907. ...O.— J 
do       I8till.,4is8, 1921.'JAJ 

Penn.A  N.Y.Can.-  Ist.  78,  '96. JAD 
Ist  mort.,  78, 1906 JAD 

Penaacola  A  Atlantic -Ist  m..MAS 

Peoria  Dec.A  Ev.— l8t,68,1920,JAJ 

Incomes.  1920 

Evansvllle  Div.,l8t  6.s,1920.MAS 
do  Income,  1920 

Peo.A  PekinUn.— lst,68,1921.Q— F 

Perkiomen— l8t  M.,  6a,  1887.. AAO 
I     Cona.  molt..  69.  1913.  sterling 

Petersburg  -Class  A,  1926  ....JAJ 
Chws  B,  1928 AAO 

Phlla.  A  Erie-2d  M.,  78,  1888  .JAJ 
Gen.  .M..  guar.,  6s,  g.,  19'20.  .JAJ  {119 
SunburvAErie,  l8tM.,78.'97.AAOi  122 

Phila.A  Read's— Ist,  68,  1910  .JAJ    120 

2d,  79, '93 AAO    117 

Debenture  69, 1893 JAJ 

Conaol. M. , 78,1911,  reg.Acp.  JAD 

Conaol.  mort.,  68, 1911 JAD 

Improvement  mort.,  6s,  '97. AAO 

Gen'l  mort.,  Gs,  1908 JAJ 

Convertible,  7s,  1893 JAJ 

Cms.  59,  Ist  series M*N 

COU9.  58,  2d  series FA.l. 

Conv.  aiij.  scrip,  1883 JAJ 

Scrip  for  6  deferred  4  COUJionB  .. 

Deferred  income 

Income  mort.,  cons.  79,  '96,  JAl 
CoalA  I..  gua^.,78,'92,ex■op.MA^ 

Phila.  Wll.  A  Bait.— 68,  1892. .AAC' 

68,  1900.: AAO 

58,  1910 JAD 

Trust  ceita.,  48,  1921 JAJ 

Plttsb.Bradf.A  B.— l8t.68l911AAO 

Plttsb.C. A  St.  K— 1st,  78, 1900.  FAA 
2d  mort.,  79,  1913 AAO 

Plttab.0i.JiToi.-l9t,69,  1922.  AAO 

Pittsb.ACon'lUv.— lstM.78,'98.JAJ 
Sterling oon».  M.,68,g.,guar.JAJ 

Pltt8b.Ft.W.  AC.-l8t,78,I912  Vai 

2d  mort.,  78, 1012 JAJ 

3d  mort.,  7s,  1912 AAl 

Pittai).  Jt  West.— l8t  mort 

Portl'ndAOglj'g— lat68.g..l900JA' 
Vt.  div.,  1st  .M.,  6.9.  g., 1391. ..MA^ 

Port  Royal  A  .Vug.  -Ut,  6«,  '99.  JA 
Income  mort.,  6«,  1899 JAJ 

Ren.AS'toga— lat  78,1921  oou.MA.'> 

....       lat.  79.  1921,  reg MAN 

...  .    Kich'dA  Ailegii— l8t,7B,  1920.  JAJ 

84  2d  mort.,  68,  1916 MAN 

3o''8  Kloh'd  A  Danv.— Con.,6s,'90..MA.v 
97  General  mort.,  6b.  1915  ...  .JAJ 

974'     Dcbeniure.  68,  I9'27 AAO 

113      '    Piedmont  Br..  8«.  1888 AA' 


•113 

115 

;103 

106 

30 

129 

123 

130 

122 



io7 

no 

•294 

102 

84 
3% 

63 

10 

40 


16»« 
2 

117i« 

ll?!* 

115 

"8'9>i 
24  >s 
120 

lis 

123  << 

107>a 

112 

I13ia 

ll8>e 

100  «« 

10741 

64 


75 


99% 

126 

■76'i 

■"as'" 


96 


96 

9u>a 

113>« 
121 


120 


*Pir>ue  numju,>l;  uo  luto  UiUiiMuUoua. 


t  PuTotiasor  also  paya  accrued  iuiereat. 


;  lu  Loiuluo. 


;  Coupon  oC 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head    of  PIrat  Pace  of  ((notations. 


Railroad  Bonds. 


Kich.  Fred.  &  Potomac— 6s,ext.J& J 
Mort,  7b,  1881-90 J&.i 

Eioli.  &  Petersb.,  8s,'84-'86...A&0 
Jfew  mort.,  78, 1915 M&K 

Richmond  York  Riv.  &  Ches.,  88. . . 
2d  niort.,  68 

Eoch.  &Ktt8..l8t,  68.1921...F&A 

Coneol.  let,  68, 1922 J&D 

do  income.  1921 

EomeWafnAO.— S.F.,7e,18»l .  J&D 

2dn>ort.,7s,  1892 J&J 

Consol.,  let  ex.  5s,  1922. ...A&O 
IncomeTs,  1932 

Eiitland— IstM.,  68,  1902.  ...M&N 
Equipment,  2d  mort.,  59 F*A 

8t.  Josepli  &  Pac— lBt,7e,1906.J&J 

2d  mort..  7s,  1906 J&,T 

Kans.  ANeb.,  let.  78, 1906.. J&J 
do  2d,7e,  1906  ..J&J 

Bt.L.Alt.&T.H.— let  M.,  78,  '94.J&J 

2dmort.,pref..  7e.l894 F&A 

2d  Income,  78, 1894 M&N 

Div.  bonds,  1894 

BeUev.&S.Ill.,lst,8.F.8e.'96.A&() 

et.  Louis  &  I.  Mt.— let,  78.  •92,F&A 

2d  mort.,  7b,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7e,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lBt,7e,g.,'97.J&D 
Cairo  &Ful.,lst,l.g.,78.g.,'91.J&J 
Gen.  con.  r'y  &  1.  g..  5b,  1931  A&O 

St.  Louis  &  San  Francisco — 

2d  mort.,  class  A.  1606 M&N 

Sd  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

Bouth  Patiflc— Ist  M.  1888  .J&J 

Pierre  C.&O.  1st,  6s F&A 

Equipment7s.  1895 J&D 

General  mort..  68, 1931 J&J 

Trust  bonde,  Cs,  1920 F&A 

St.  L.  W.  &  W.,  68,  1919 M&8 

Bt.L.Vand.&T.H.-lstM.,7s,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,gnar., '98 M&N 

Bt.  P.  &  Duluth— 1st,  5b.  1931.  F&A 

BtP.Minn.&Man.— let  78,1909  J&J 

2d  6b,  1909 A&O 

Dak.  Ext.  6s.  1910 M&N 

1st  consol.  68, 1933 J&J 

Mlnn'8  U'n,  Ist,  68,  1922  ....J&J 

BanduskyMansf.&N.— 1st,  78,1902 

Bavannan  Florida  &  West.— 
At.  &  Gulf,  conB.  78, 1897.... J&J 

iBt  mortgage,  78 J&J 

B.Ga.&  Fla.,  Ist  M.  78, 1899,  M&N 

Boloto  Val.— 1st ,  78.  Bink'g  fd .  .J&J 

2d  mort ,  78,  sink'g  f d A&O 

Coneol.  7s,  1910 J&J 

Bhenandoan  Val.  ■lst.78,1909.J&J 
General  mort  ,6e.  1921 A&O 

Bloux  O.  &  Pac,  l8t  M.,  6s,'98.J&J 

Bo.  Carolina^lstM.,6s,1920..AAO 

2d  mort.,  68,  1931 J&J 

Income  68,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  5s.. 

Bo.Pac,Cal.—l8t,6s,g., 1905-12  A&O 

Bo.  Pac.Ariz.— lst,e8,190910.J&J 

Bo.  Pac.  N.  M.— let,  68,  1911  .J&J 

Boutliwestem(Ga.)— Conv.,78,188H 

BnmmltBr.— let,  7e,  1903 J&J 

Bunb.Haz.&W-B.— let,58,1928M&N 
2d  mort..  6e.  1938 M&N 

Bnep.B.&ErieJunc— let  M.,78 

BjT.Bing.&N.Y.— consol.7s,'06A&0 

Tex.  Cent. -let,8k.fd.,78,1909M&N 
let  mort.,  7s,  1911 M&N 

Texas  &  New  Orleans- lst,7e.  F&A 
Babine  Div.,  1st,  6s,  1912. ..M&6 

Texas  &  Pac— 1st,  68,  k.1905  M&8 
Cionsol.  mort., 6s,  gold,  1905. J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
Ist  (EloGr.  Div.),  6s,  1930.. F&A 
do  ex  Aug.  coup. 

Gen'l  mort.&  tcrm'l  (is,190.'iA&0 
N.O.Pac,  Ist,  6s, gold,  191>0.J&J 

Texas  &  St.  Louis— lst,6s,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Div.,  let,  Os 1911 

Tol.  Cln.  &  St.  Loul8— 1st  mort..  .. 

Income 

Tol.Del's&  B.— 1st  main,  6s.  1910 

do     main  line,  inc,  68, 1910 

do      1st  Dayton  div.,68, 1910 

do      Day.  Div.,  inc.,  66, 1910 

1st  terminal  trUBt,  6s.  1910 

United  Co'sN.J.— Con8.,69,'94.A&0 

Bterling  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort.,  Os.  '89.M&N 

Onion  Pacific - 
let  mort,  Os,  gold,  1896-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Blnk.  F.,8s,  1893 M&S 

\      Cm.  Bridge,  sterl.  88,  g.,  '96.  A&O 

Eeg.  8s.  1893 M&S 

Collateral  trust,  6e,  1908  ....J&J 

do  58,  1907....  J&D 

Kans.  Pac,  1st,  68,  1895. ...F&A 

do    IstM.,  68,  1896 J&D 

do     Denv.  Div.,  6s M&N 

do    1st  cons.  M.,6s,1919JI&N 
Oregon  8hort-L.,  6b,  1922  ..  F&A 

Dtah  Cen.— Ist  M.,  6a,  g.,1890.  J&J 

Otab  So.,  gen.  M.  78, 1903. ..J&J 

do    exten8'n,l8t,7s,1909J&J 

Utlca&Bl'k  R.— Mort.,  7e, '91.  J&J 

Fenn'nT&  Mass.- Conv.  7e,  '85. J&J 
Gnarantet-d  58,   1903 M&N 

Vlokeb.  &  Mer.— New  Ist  mort 

2d  mort 

3d  molt., income 

Va.Mldland-lst  8er.,68,1906.M&8 

2d  series,  68,  1911 M&8 

aaeeries.  5-68, 1916 M&S 


Bid. 

Ask. 

118 

120 

108 
60 

105 
90 

'"g'i" 

108 
109 

75 

34H, 
1100% 
t73 
112 

46 
104 

46 


99 


75  le 

i'o'i 

74 
115 

4713 
108 

461a 


110 


30 


112 
1081s 
1081s 
104 
1061s 
69«8 

101 
100 
9914 
104 


1121s 
1(j9 
109 13 


105 


117  la 
100 
♦112 


112 


106i« 
108 
till 

113 

tiVs" 


IO2I2 


3018 

50 

05 


P314 


lOSSi 
100 

68 
102 
128 

51i« 

51 


107 

Tl-... 
34 

"48  is 
45 

1155 


20 
10 

H 
20 
106 


JL09 
tll7 
111 

112% 
1041s 
117% 
1121 


106% 
70 


100 
104^ 


112 


1151s 
107 


80 
65 
65 
95 


103 
106 


96 


110 


72 
110 


80i« 


72 
35 13 
54 
50 


22 


111 
119 
112 

113% 


llOi^ 


10914 
93  ig 
85 'e 
90 
95 12 


110 

1301s 

IIII3 

923b 

50 

9 

112 


94 


119 
124 
120 


IIOI3 

110 

109% 
931a 
8OI3 
96 


RAILROAD  Stocks. 


90 


131 

112 


115 
109 


Virginia  Midland— (Continued)— 

4tb  series,  3-4-5s,  1921 M&8 

5tb  series,  5e,  1920 M&S 

incomes,  cumulative 

Wabaab— Ist,  ext.,  7s,  '90, ex. F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex. .M&N 

Equipment  78,  1883 MAN 

Gen..  68,  1920 J&D 

Chic.  Div.,  58, 1910  gold J&J 

Havana  Div.,  6s,  1910 J&J 

Tol.  P.  &  West.,  1st  7s,  1917.  ..Q 

Iowa  Div.,  68, 1921 M&S 

Indianap.  Div.,  68,  1921  ....J&D 

DeU-oit  Div..  6s,  1921 J4J 

Quincy  Mo.&  P.,l8t,6s,  g3ar.l909 

Cau'oDiv..  59,1931 JAJ 

Cons,  mort.,  78,1907.con Q-F 

l8t.  St.L.  div.,'/s,  1889 F&A 

Gt.  West.,  111. ,1st,  7s, '88 F&A 

do  2d,  79, '93.... M&N 

O'ncy  &  Tol.,  Ist,  7a.'90. . ..  M&N 
Han.  &  Naples,  1st,  7s,  '88.  M&N 

Ul.&8.Ia.,l8t,  09,  1912 F&A 

St.L.K.C. &N.  (r.est.& B.),78.M&8 
do  Om.Div.,lat7s,1919.A&0 
do  Clar.  Br.,  68,  1»19..  F&A 
do  No.  Mo.,  Ist,  1895...J&,1 
do  St.  Cha's  Bridge  6s,  1908 
Wab.  Fund.  1907-Var.  78.  F&A 

do         Various  68 F&A 

«rarren  (N.J.)— 2d, 78, 1900  ..A&O 
W.  Jersey  &  At.  Ist  M.,68l910M&S 
West  Jeraey-lst.Cs,  1896....  J&J 

let  mort.,  78, 1899 A&O 

Consol.  mort.,  68. 1909 A&O 

West'n  Ala.— l9t  M.,  8s,  '88. ..A&O 

2d  mort.,  8s.  guar.,  '90 A&O 

Western  Maryland- 
End.,  1st,  6s,  1890 J&J 

let  mort.,  6s,  1890 J&J 

End.,  2d  mort.,  Os,  1895 J&J 

2d  mort.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  68, 1900 J&J 

West'nPenn.— 1st  M., 6s,  '93.. A&O 

Pitts.  Br.,  1st  M..  6s,  '96 J&J 

Wheeling  &  L.Erie— Ist,  68,  g.,  1910 

Wilm.  Columbia  &  Augusta,  6e 

Wil.&  Weklou— S.  F.,  7s,  g.,  '96.  J&J 

Wisconsin  Cent.— 1st  ser.,  5e,  1909 

2d  series,  7e,  1909,  if  earned  . . . 

Wis.  Valley— Ist, 78, 1 909 J&J 

W  orc'r  &  Nashua— 5s,  '93-'95. .  Var. 
Na9h.&  Rooh..  guar..58.'94.A&0 

RAILROAD  STOCKS. 

Par, 
Ala.  Gt.  South.— Lira.,  A.,  6e,pret.. 

Lira.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  dof... 

Albany  &  Susqueb.,  Guar.,  7. ..100 

Allegheny  Valley 50 

Atchison  Col.  &  Pacific 

Atchison  Topeka  &  Santa  Fe..l00 

Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Paoiflc 100 

augusta  &  Savannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  let  pref., 6 100 

do  2d,  uref .' 

Washington  Brancli 100 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Bost.  Con.  &  Montreal.,  new..  .100 

do  Pref., 6. ..100 

Boston  Hoosac  Tun.  &  Western. 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref. . . 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn. .  100 
Brooklyn  Elevated,  assessm't  paid. 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo  N.  Y.  &  Philadelphia 

do  do  Pref 

Biu-lington  C.  Ri>pids&  North..  100 

Cairo  &  Viucennes,  pref 

Califoruia  Pacific 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Cauadian  Pacific 100 

Catawisea 50 

do  1st  pref 50 

do  2d  pref 50 

Cedar  Falls  &  nlinnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  let  nrcf 100 

do  2d  pref 100 

Central  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflo 100 

Charlotte  Col.  &  Aug 100 

(Chesapeake  &  Ohio,  common . .  100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  &  Atlantic      

Chicago  Burlington  &  Quiacy..lOO 

Chicago  &  Cannula  Soutuern 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref..  7.100 


Bid. 


52ifl 


107 
70 
90 
30 


745e 
"75 


99 
106 

90 


101 

83% 


76 

101 

70 


105 

114 

1221s 

113 

108 

111 


108 

108 


IIOI4 
114 

77 

40 
123i£ 
101 
101 


19 
1314 

It 
130 


691s 

671s 

6''8 


175 


190 

7 

174 

9 

97 

i'lois 

1731a 

89 
17414 
105 

24 

10 

40 


3% 

7 


lis 


2915 
371s 


541a 


91a 
80 
10% 
30 
16 

214 
14% 
321s 


311s 

14 
5 

91s 
61s 

551s 
134 


Ask. 


941s 
59 
108 


94>s 


36 
77 


78 
101 
107 13 


103  "s 

85 

60 
111 


105 
74 


112 
114 

106 
106 
110 
107 
109 
122 

109 


111 
VIO 

78 

42 

124 


10 

3% 

5 

2 

130 


69=8 
68 
71a 


180 
135 

125 


1741a 

10 

88 
8 
111 
173%, 

89 
175 
1051s 


3'8 


301a 
381a 


00 
52 
10 
87 
III4 


161* 


151s 
32% 


31% 
17 

51s 
11 

8 

50 

135 


122'«  1221s 


60       67 
10       20 
7018    7014 
IO718I1O8 


Railroad  Stocks. 


Chicago  &  North  Western 100 

do  Pref.,  7..  100 
Chicago  Rock  Island  &  Pac...  100 
Chic.  St.  Louis  &  Pitts 100 

do  pref 100 

Cliic.  St.  P.  Minn.  &Om.,com..lOO 
do  pref. .100 

CThicago  &  West  Michigan 100 

(3in.  Hamilton  &  Dayton 100 

do  Pref 

Cin.  Indiiinap.  St.  Louis  &  Chic.lOO 

Cincinnati  &  Milford 

Cincinuiiti  N.  O.  &  Tex.  Pac...  100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 

C^ev.  Col.  Cln.  &  Indianapolis..  100 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central. ..100 

Columbus  &  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville 100 

do  Pref....  100 

Concord 50 

Concord  &  Portsmoutb,guar.,7  100 

(Connecticut  &  Passumpsic 100 

Connecticut  River 1 00 

Counotton  Valley 50 

Danbury  &  Norwalk 50 

Dayton "&  Michigan,  guar.,  3ia--50 
do  Pref. ,  guar.,  8 .  50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Western — 
Des  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  .100 

do  do         Pref. 100 

Dubuo  ue  &  Sioux  (3ity 1 00 

East  Tennessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  Williamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50 

E vaneville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do             do            Pref. . 
Port  Wayne  &  Jackson 

do  do  Pref... 

Fort  Worth  &  Den ver  C 100 

Galv.  Harrisb.  &  Sau  Antonio 

Get)rgia  Pacific , 

Georgia  Railroad  &  Bank'g  Co.  100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Winona  &Bt.  Paul..  100 

do  Pref. ...100 

Harrisburg  P.  Mt.  J.&L.,  guar., 7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do       Pref...  50 

niinols  Central 100 

do  Leased  line,  4  p.  c  100 

Indiana  Bloomington  &  West'n  100 
Indian.  Decatur  &  Sp.,  com.. 

do  do         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

Joliet&  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf... 100 

do  do  pref..  100 

Kans.  City  Snringf.&  Memphis 
Kan.  City  Clmton  &  Springf'ld.IOO 

Kentucky  Central 100 

Keokuk  ,&(  Des  Moines 100 

do  Pref 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  80 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  SchuylkUl,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref.,  guar 

Louisville  &  NashviUe 100 

Louisville  New  Albany  &  Chic.lOO 

Macon  &  Augusta 

Maine  Central 100 

.Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

ManhattiaU  R'y,  consolidated  ..100 

Marq.  Houghton  &  Ont 100 

do  Pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 1(X) 

.Mexican  Central 100 

Mexican  National 

do  pref 

.Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref....  100 

Milwaukee  &  Northern 100 

Mine  HiU  &  8.  H,  leased 50 

Minneapolis  &  St.  Louis 100 

do  do  Pref...  100 

Missouri  Kansas  &  Texas 100 

Missouri  Pacitlc 100 

.Mobile  &  Ohio ..100 

Morris  &  Esse.T,  guar.,  7 50 

Nasbv.  Chat.  &  St.  Louis 25 

|Na8liua&  Lowell 100 

Hewburg  Dutchesa  &  Conn.  ■ 


Bid. 


941s 
130 
113 
7% 

15 

21I4 

841a 

40 
931s 
Ionia 

69 


10% 

52% 

la 

1 

33 

139 

% 
130 


Ask 

94es 
131 
113% 
9 

17 

26 


41 

95 
1031a 
71 
8719 


III4 
5314 

2 

2 

35 

139 

lis 


20 
103 
115 

761a 
167 

60c 

iO 

x57 

xl40 

5126 

107 14 


71a 
5% 
2 
5 


107% 

65 

314 

51a 

461a 

911a 


(  40 
I  56 
lOi 

47 
117% 

131a 

82 


145 
5 


12 


125i« 
87 
Ills 


70 

85 
130 

93 
128 

681a 

68 


13% 
6018 
558 
301a 
144% 
5  55i« 
72'8 
21 


3l'fl 
24 


951a 
1711s 

15 

771s 

18 

65 

35 
1031a 

10 
2>s 

11 

59 


33 


}81 

Ills 

24 

17% 

9038 

8 
U8I3 

38 
150 


20 
104 
120 

77 
168 

650. 


60 


107% 


7-'e 


75 

108 

65 

3% 

6 
47 
92 


108 


118 
14 
S2ijt 


13 

150 

10 


3»4 


75 
15 
8>3 


126 
89 
13 


72 


94 
130 
69i« 
681a 


14 
60>4 

58I4 
31 
145 


73 1« 
24 


311a 
251a 


96 

172 
15 
77''e 
20 
69 
37 


IOI4 


14 
60 


12 


12 
27 
18 
9010 
81a 
120 


151 


*  Price  nominal ;  no  late  transactions.       t  Purchaser  also  pays  accrued  interest.       { lu  London.       §  (Quotations  per  share.       1  Coupon  off. 


4 
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GENEFiAL    QUCJTATIONa    OK    HTOOKS    AND    BONDS— Continobd. 
For   BxpUnatlon*  8e«  Motes  at  Uaad  «r  Pint  Pas*  of  <|aol«tlowi. 


Railhoai)  Stock*. 


Bid.    A*k 


*•« 
200 

M7>S 
1238 
24 

Id's 


21 


58 
122 

39 'u 

154 

8»a 

«8 

13^ 


luHi 

151% 

;5ia 

16 
12S8 
130 


;53>4 
13^ 


}18>a 


12U 

115% 


RH.  !«'ro«:K8. 

0«)NTI.MIKI>. 

Newb.  Dutcl).  A  C,  pt 

New  Jersey  A  N.  Y 

do  Pref. 

New  Jerecv  Pout  hem. 
N.  Loiul.A  NoitiriilOO 
N.Y.lkint.A  H.Klv.lOO 
N.Y.Clilc.&8i.L...10O 

do  I'ref.lOO 

N.  Y.  A  Harlem  ....50 
N.Y.I..&W.,Kiiftr.n.lOO 
N.Y.L.Krlo*\Vi»t.lOO 
do  Pref.lOO 
N.Y.  AN.IOnaland.lOO 
N.Y.N  II.*  nartf.lCO 
N.Y.  Out.  A  West..  100 
do  Pref. 

N.  Y.  Penn.  A  Oblo 

do  Pref. 

N.Y.  Prov.  A  Bodt.lOO 
N.Y.  8ueq.  A  TV'ostom. 
do  Pref. 

N.Y.  West  Shore  A  B.. 
Norf.AWest,,  com.  100 

do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central ...  50 
North'u  N.  Haiuii.lOO 
Nonh'n  Pac,  com. 100 

do  Pref.lOO 

Norw.  A  Worcester.  100 
0<?d.  A  L.  C'lianip.lco 

Ohio  Central 100 

Ohio  A  Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif....  100 
do  Pref...  100 

Ore^run  Short  L'ne... 
Ofegou  Trans-Cont . . . 
Osweiro  A  Syr.,  guar. 

Panama 100 

Pennsylvania  RR.  .50 
Pensacola  A  Atlantic. . 
Peoria  Dec.  A  Ev..lOO 

Petersburg 100 

Phlla.  A  Erie 50 

Phila.  A  Reading... 50 

do  Pref.  ...50 
Phila.  WIlm.A  Bait. 50 
Pitt*.  Cln.  A  St.  L..50 
Pitts.  A  Con.,  r8ed.50 
do  Pref.... 
Pitts.Ft.W.A  C..tniar.7 
Pittsburs  A  Western.. 
Port.Saco  APorts.lsd  6 
Port  Royal  A  Augusta 
Porta.Gt.F.ACon.lOi- 
ProT.  A  Worc'ster.lOO 
Rene.  A  Saratoca . .  100 
Rich.  A  AlU-g..  stock.. 
Rlobmond  A  Danv.  100 
Rloh.  F.  AP..com.lOO 
do  Guar.  7.100 
do  do     6 

Riobmond  A  P'b'g.lOO 

Rich.  A  West  Point 

Richmond  York R. AC. 
Rochester  A  Pitts.  100 
Rome  W.  AOgd...lOO 
Rutland 100 

do    Pref.. 7..  100 
9t.  Joseph  A  Western 
8t.Loul8Alt.  A  T.  H.lOO 

do  Pref.lOO 

■t.  Louis  A  San  Fr.lOO 

do     Pref 100 

do     Ist  pref.lOO 

Bt-I-Van.  A  f.  H 

St.  Paul  A  Uuluth.lOO 

do  Pref.lOO 

8t.  P.Minn.  A  Man. 100 

Boioto  Valley 

Beab'd  A  RoanokelOO 

do       Guar..  100 

South  Carolina 100 

So.  A  No.  Alabama. .. 
8'west.,Oa.,g'd.7.100 
Syr.Blng.  A  N.Y.  100 
Summit  Branch, Pa. 50 
Terre  H.  A  Ind'nap.50 

TexasAN.  O 100 

Texas  APaciUc  ...100 
Texas  A  St.L.  in  Texas 
do  in  Mo.  A  Ark. 
ToL  Cln.  A  St.  Louis  .. 
U.  N.J.  RR  AC.  Co.  100 

Union  Pacitlc 100 

Dtah  Central 100 

Vt.A  Mass.. I'sed.e.  100 
Ticksb.  A  Meridian  . . . 
do  pref... 

Virginia  Midland,  cum. 
Wab.  St.  L.  A  Pac.  100 

do  Pref.lOO 

Warr'n(N.J.),l'»'d.7.50 
Westch.  A  Phila.,pf.50 

West  Jersey 501   }43 

WestJer8e_yA  Atlaiitici§.... 

Western  Maryland |  .... 

Wil. Columbia*  Aug..    ..... 

WUm.  A  Woldon,7.100    

Wisconsin  Central 12 

do  Pref.      20 

Woro'terANashua.lOO      7ti 


CANAL  BONDS. 

Chesap.  A  Delaware— 

lstmort.,68.'8(iJAJ 

Ches.AO.— 08,  "O.Q.-J 

Del.  Div.— Ss.  '98.JAJ 


SH 


8919 


200 

12>« 

24 

17 


218 
3>«l 
3»8 

15 

22 

61>a 

123" 

18 
39% 
136 
9 

■'el 


Mmceli.amkous. 


Uel.  A  H.-7».  -Ol.JAJ 
Istext.,  1801. .MAN 
Coun.  7h.  1894.AAO 
Ist  Pa.I).cp.,7B,MA8 

Lehigh  Navlgitttou- 

*»«s,  1914 Q— J 

RR.  (J»,  reg.,'07;Q-F 
Conv  «H,g.rg.'941«AH 
«8,g.,ci>.Arg..'97JAI) 
Cons. M.. 1911  78JAI> 


Bid. 


II214 

Its 


53I1 


14 

631^ 


35 
131 


48 

62 

130 

115 
75 

17 

21s 
19  »s 
16 
20 


89 


11 


4c. 
§192 
421s 


129 

li« 

5 

18 

4 

11 


13 


126 

lie' 


36 
133 


60 
64 


117 
108  >« 
116 
124 
82 


J8% 


Ponu.— Ob.  oimp.,  1910 

Schuylkill  Nav.— 
l»t  M.,68.  1807.Q-M    107 
2dM.,68.1007..JAJ      83 
Mori.  6s,cp.,'it.'j.)A.I      53"fl 
6»,lnip.,cp.,'H0  .MAN 
68,l)tAcar,1913MA.N 
7s,btAcar,1915MA.N 

Susq.— 6s,cp.,1918JAJ 
7b,  coup.,  1902.. JAJ 

CANAIi  STOCKS. 

Del.  A  Hudson....  100      79i8 
Del.  Div.  leased,  8. .50 
Lehigh  Navigation. .50 

Morns,  guar.,  4 100 

do  pt.,guar.l0..100 

Pennsylvania 50 

Sohuylkill  Nav 50 

do         do  i>ref.60 
Susquehanna ,%0 

mSC'LLANEOVS 
BOM  OS. 

Salt.   Gas  Lii;lit  Gs....  1100 
OantoudJalt.)— £68,g. 
Mort.68,g., 1904  JAJ    102 
10i«i      Un.  RR.,l8t.  6nd.,68. 
134%,     do  2d,end.  es.g.MAN    110 
61a  Col.CoalAIron-l8t,6s 

1*    I  Mariposa— 7s, '86 

^§.  '  Or.  Imp.  Company— 
12^8       lst,68l910,  J.AD,         80 
Oreg.R.A  N.  l8t.Cs,JAJ 

Debenture  78,  1834.    100 
E»uUm'n  Palace  Car— 
3d  aeries,  8s,'87FAA  1104% 
4th  do      88,'92FAA  tll5 
Deb'nt're,7s,'88AAO  tlOSifl 

etlg,  78,g.,188r.  AAO    

St.  L.  Bridge  A  Tun— 
Ist,  78,  g.'.  1929.AAO  1116 

niSC'LLAlVEOVS 

STOCKS. 

Amer.  Bank  Note  Co 

Aspinwall  Land 10  4 

BostunLand 10  Rifi 

Boston  Water  Power..  2is 

Brookline  (.Ma«s.)L'd5  2% 

Canton  Co.  (Bait. 1.100  45 

Cin.H.AD.,poolct.,gu.  98 

Cov.  A  Cin.  Bridge,  pf.  180 

Keeley  Motor 1  0 

Maverick  Land 10  1 

N.E..Mtg.Secur.(B08t.,  90 

N.  Hampshire  Lund  25  15c. 

N.Y.ATux.Ld.,Llm.  50    

Laud  scriu 

No.  Rlv.,  coils.  100  p.c 

Oregon  Improvement.  29 

OrefTonRv.AN.Co.lOO  69 

PaeitleMitilSS.Co.lOO  51 14 

PiUlm'n  Palace  CarlOO  113 

St.  Louis  B'dge,  1  st  pref  !92 

2d  pref.  o^rlllicates.  i42 

St. Louis  Tunnel  RR..  198 

St.  Louis  Transfer  Co.  60 

St.'vnd.  Water  Meter. . .  18c. 

Sutro  Tunnel 10  { 

Union  St'k  Yds  ATr.Co  1 10 

COAIi  dc    niNING 
STOCKS,  N.V. 

Cent.Aiizoua  .Min.lOO    

Colorado  Coal  A  1. 100      IOI4 
Cousol.Coal  of  Md.lOO      20 
Hoiue.stake  Min'g.lOi)      10% 

Leh.  A  Wilkosb.  Coal 

Mahoning  Coal  A  RR 

Marlp'saL.AM.CallOO    

do  pref.lOO    

Maryland  Coal.... 100        8 

New  Central  Coal 

Ontario  811.  Min'g.lOO      18 

Pennsylvania  Coal. 50    

Quicksilver  Min'g.lOO        4 
do  pref 251a 

EXPRESS  ST'CKS 

Adams 100  133 

American 100  91 

United  States 100  53 

Wells,  Fargo  A  Co. 100  100 

TEL'PH  STOCKS 
AND    BONDS. 

Aiuer.  l)i,-<t.  Tel...  100      10 
American  Tel.  A  Cable     S3 

American  Rapid 

Atlantic  A  Pacitlc..25      45 
Bank's  A. Meich't«.10O       2 

let  mortgage 

Receiver.t'  certs 80 

General  mortgage...        5I4 

Baltimore  A  Ohio 

Cent.  A  80.  Am.  Cable    

Commercial  Tel.  Co...      15 

Preferred lOlij 

Franklin  100      25 

Gold  A  Stock 25      72 

Bonds 99 

Harlem  Dist.  Tel.  Co 

Manhattan  Telegraph 

Mexican 100    

Mutual  Union 100       14 


Ask 


MlfOKLLAMKOCB. 


..  N.  Y.  Miiliiul  (In.  Tel.. 

..'1      Mnliial    I'tiI.iii  68 

1...100 


107' 

118 '•. 

i'l'f 

125 


109 


uioCo 

t.  b'ds 

111I0.25 

.\.,... :i....lOO 

7»,  19011,  .M.  A  N.../ 

TELEPHONE 

STOi-KS 
American  is.ll  .'...100 
.Viiiei    S|i(ukiiig...lOO 

,v  Pan...  100 

Hi 


Bid. 


70% 


80    I 

22 14 

"3" 
19 

2% 
20 
18 
22 
80 
20 
3d 
83 


90 

8 


llial 


III4 


5o., 
42^ 


130 
4 

18  ' 

5 
13i« 


41 


1214 

22 

79 


82 
20 


103 


801a 
IIII4 
102 


(\uiierTel.  Bell 

Dulheur 

Last  Tennessee.. 

Kile ., 

(Hobo - 

Hudson  River 100 

liiiorCoutlneutal 

Metropolitan 

P  Mexican 

■|]Mexican  Central 

■[  Molecular 

•  i.Vew  England 

l[Now  York  A  N.J 

!  New  York  A  Penn.... 
|N.  Y.  State  Overland. 

reoples 

[Peoples  (N.  E.) 

■|*eleiioid 100 

|.soutliernBeU 

■ !  Southern  N.  England 

■'  Tropical 10 

W.  f.  Telcgr.  ATclc.lO 

ELECTRIC 
LIGHT  STOCKS, 

liaxter 

Brush 100 


106 

1151a 

lOS 


118 


6 

5% 
2% 
2's 
45 
99 
190 

"iii 

250. 


Brush  lUnminat'g  1 00 

l!, 


lOia 

29 

ti9 

Sl^e 
I1312 

95 

45 
100 

70 

22o 


118 


im 

20 
10% 


18 


41a 
31 


134 
Oi 
54 

110 


10 
96 


55 

3 
95 
85 

614 


10^ 

18 

120 

3.'i 

80 

101 


135 
I414 


Consol.  Elcetilc  Light. 

p.ift 

Edison 

i:di8on  Illuminating.. 

Ellison  Isolated 

lOdison  Euiotiean 

Swan  Inoiiiidoseent... 
8awyer-.Maiin  III.  Co.. 

United  States 

United  States  111.  Co.. 
TKUST  CO.>S 

STOCKS,  N.Y. 
Am.  Loan  A  Trust.  100 

Brooklyn  Trust 2fi 

Central 100 

Farmers'  Loan  A  Tr.25 

l,ong  Island 100 

Mercantile 100 

-Motropolitan 

.V.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

United  States 100 

N.Y.  *  BR'KLYN 

HORSE   RRS. 
nieeckcrst  A  Fult.F'y 

Ist  mort.,  78.  1900.. 
Ilioadway  A  7th  Av... 

Ist  mort.,  Ts,  1884.. 

Broadway  (Bklyn.) 

I  Brooklyn  City 

I  1st  mort.,  5s,  1902.. 
Brooklyn  Crosstown.. 
I  Ist  mort.,  7e,  18S8.. 
BushwIckAv.  (Bklyn.) 

Central  Crosstown 

1  Ist  mort.,  6a,  1922.. 
Central  Pk.N  A  E.Rlv. 
I  Consol.  M.,  "8,  1902. 
Christopher  A  10th  St. 

Bonds,  7s,  1898 

Dry  Dk.  E.B.&  Battery 

1st  M.,  consol. 78,  '93 

Scrip  Gs,  1914 

Eighth  Avenue 

Scrip  6a,  1914 

42d  A  Grand  St.  F-y.. 

Ist  mort.,  7s,  1893.. 
lHou»t.W.8t.APav.  F'y 

1st  mort.,  7s,  1894.. 
Second  A ven  ue 

1st  mort.,  58,1910.. 

Consol.  7s,  1888 

Sixth  Avenue 

l«tmort.,78,  1890.. 
Third  Avenue 

Ist  mort.,  78,  1890.. 
Twenty -Third  St 

l8t  mort.,  7s,  1893.. 
GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  (Jasllght...500 

East  Boston 25 

'South  Boston 100 

Brookline,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester.  Mass . .  1 00 
Jamaica  Pl'n.MassKK) 
Lawrence,  Maas. . .  100 

Lowell 1(K) 

Lynn,  Masa.,  O.  L..100 
>fam.AMelroae...lOO 
Newton  A  Wafn  ..100 

Salem.  Mass 100: 

Brooklyn,  L.  1 25] 

Citizens',  Br<H>kl.vn.'JO| 
1  Metropolitan,  B'klyn. 


40 

■•"ii, 
18 

I'e' 

59 

SO 

113 


2£a<4 
125 
1% 


20i« 
40 


"2 
2714 


45 
1 
II4 


1% 
1 


7 
59 
30 


50 
50 

43 

50 

2 

5 

60" 

25 


107 
205 
310 
385 
101 
120 


485 
325 
465 


24I4 
112 
169 
104 
218 
216 
108 
168 
105 
162 
155 
110 
113 
121 
132 
110 
190 
114 
104 
240 
103 
245 
112 
110 
111 
181 
105 
103 
250 
110 
290 
111 
195 
112 

eoia 
713 

33 

91 

100  ig 
149 

96ij 
100 
130 
123 
170 

83 

93 
122 
102 
130 

83 

95 


S4 

09^ 

8 
23 
10 
17% 

es 
99ie 

118 


223 
ISO 
214 


21 

4 

60 


1»« 

1 

3 

27% 


MUdtLLAXKOim. 


IfMRau,  Brnoklyn 
People'*.  ii"...n.-. 
millair 
Charle- 

Oh 

II 


.28 
I  10 
i50 

•25 
IOC 

l;o 
M 


60 
2 
2 
lia 


175 
175 

II4 


110 
210 


105 
126' 


251a 
113>a 
172 
105 


220 

112 

175 

112 

167 

160 

1121a 

113 

123 

137 

116 

193 

116>a 

105 

263 

108 

265 

117 

150 

1131a 

185 

1051s 

106 

305 

115 

300 

113 

205 

114 

61 
7-20 

33 14 

90 
ICl 
150 

98 
loo's 
13OI3 
130 
172 

85 

93 
123 
103 
133 

83 

96 


Jei    ..,  i  ...  ,i ,>i.20 

People's,  Jersey  c. 

LoulsTllle  «.  L 

Central  of  N.  Y 90 

Consolidated,  N.Y.IOO 
Equitable.  N.  Y... 

Mutual  of  N.  Y 100 

N.  Orleans  (;.  L.  ..100 
Portland,  Mo.,0.  L.50 

St.  Louis  G.  L 50 

Laolede,  St.  I^oiils.lOO 
Carondelet  .in.  Louis  50 

San  Franeiacn  O.  L 

Wash'ton  City  G.  L.20 
GOLD  &  NILVBK 
iniNING  STOCK»{ 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 100 

Amie 10 

Barcelona 

Basslok 100 

Bechtel 

Belle  Ule 100 

Bodio 100 

Bulwer 100 

Caledonia  B.  H lOu 

California 100 

Chrysolite 60 

Cliollar 100 

Consol.  Pacitlc 100 

Consol.  Virginia... 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Uoodshaw 1(X) 

Gould  A  Curry  S..100 

Green  Mountain 10 

Hale  A  Noreross.  .  lOO 

tndepenilence 100 

Iron  Silver 20 

Lacrosse 10 

l£<tdrille  Consol 10 

little  Chief 50 

Little  Pitts 

Mexican  G.  A  Sllv.lOO 

Navato  ...  , 100 

Ophlr 10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Robinson  Consol,.     50 

Sierra  Nevada 100 

Silver  Cliff 60 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON   miNING 
STOCKS.§ 

Allonez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Heola. .  .25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 60 

Pranklin^ 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablo 25 

;ulncy 25 

;ldge 25 

Silver  Islet 25 

I11ANCF.\CT»1NG 

s'rocKS. 

Am.  Linen  (Fail  Riv.l 

Amory(N.  H.) 100 

Ainoekeag  (N.H.)  1000 
Androscog'n  (Me.).l(Xi 
Appleton  (Masa.).  1000 
Atlantic  (.Mass.). ..100 
Barnaby  (Kail  Rlv.).. 
I  Barnard  .Mfg.  (F.  R.). 

IBates(Me.) 100 

Boott  Cot.  (Mas*.)  1000 
Border  CTt  v  .Mfg.  (F.R.) 
Boston  Co. (Mass.)  1000 
Boston  Belting....  100 
Bost.  Duck  (Ma88.)700 
Chaee  (Fall  Rlv.)  .100 
Chlcopoe(.'<ass.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Oontlueuta'.  .Me.).  100 
Cres't  .Mills  (F.  R.)  100 
Crystal  Spr.  Bl.(f.R.). 
Davol  Mills  (F.  R.)  100 
Dougl'a  Axe  (."tfassjlOO 
Dwight  (.Mass.).  ..500 
Everett  (.Mass.)...  100 
Fall  Rlv.  IronW.  .100 
F.R.  Machine  Co. .100 
F.  R.  Merino  Co...  100 
Flint  Mills  IF.  B.)  100 
Franklin  (.Me.)....  100 
Ol'be  Y.Milla(F.R.)100 
Granlte(F.R.)....1000 
Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 
Hill  (Me) 100 


Bid. 

nV 

79 
189 

30 

129 

zlHl 

30 
14S 

■■99 

60 

84 
107 
124 

SS>« 

63 

^80 

}95 

88 

66 

421a 


1-80 
•29 
•03 
•08 

206 


Atk. 

122 

80 

140 

139 

38 


88 

too 


1-50 
■33 
•60 
•4S 


•37 

•45 
100 

•21 
460 
475 

•03 


113 

■50 

600 


110 
■08 
•30 
•22 
•26 


1*00 
•50 
•90 
•05 


•0 
•50 


•80 
•50 


250. 
6 


160 
200. 


S''g 


8 

281a 
400. 


900 
102 
1900 
119% 
995 
102 


12^19 
1600 

976" 

191 

300 


84>« 
108 
13ff 

«0 

68 
800 
100 

40 

87 1( 

42>)| 


300 


•04 

•10 

325 


•36 
•90 


313 


•25 
475 
6^00 

•05 


•60 


lis 

•10 
•40 
•24 
•32 


1-05 


•08 
■04 
•36 
•65 


•85 
•60 


500. 
7 


161 
220. 


6 
750, 


119 
475 

8 


371* 

85 

555 

74 


99  If 
100 


69  >« 
745 
175 

69 


8ig 
% 
29 
SOo. 


525 

102% 

1910 

121 

1005 

1021a 

99 

80 
125 
1530 
105 
980 
152 
880 

75 
190 
485 

70 
70 

45" 
90 
665 
78 


75 
100 


60 


71 


'  Price  nomlQRl ;  no  late  transaoUong. 


t  Poroboser  also  pays  aoorued  IntcresL 


t  la  London. 


5  QuoUUon  per  share. 


422 


THE 


[Vol. 


GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For  BTpIauatloui   See  Kotes  at  Head  of  First   Pase  of  (Inotatlons. 


MiKiso  Stocks. 


Bid. 


Holyoke  W.Power.  100 

.Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Laconia(Me) 400 

lyancaster  M.(N.H)400 
L'rel  I^ke  Mills  (F.  R.) 
Cawrence  (Mass.jlOOO 
Lowell  (Ma.ss) 690 

/"Lowell  Bleachery.200 
Lowell  Macb.Shop.500 
I.vmanM.  (Mass.).  100 
Mancheater  (N.H.)  100 

Ma.m.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)100 
Merrimack  (Mass)  1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Narragaus'tt(F.R,)100 
Nashua  (N.  H.)....500 
Naumkeag  (Ma8S.)103 

.  N.  E.  Glass  (Mas8.)375 

Newmarket 

Pacltic  (Mass.)...  1000 

Pepperell(Me.) 500 

Pocasset  (F.  R.)...100 
Rich.  Bord'n(F.R.)  100 
Eobesou  (F.  Kiv.)  1000 
Sagamore  (F.  Riv.)  100 
8almnnFalls(N.n.)300: 
8andw.Glas8(Mass.)80 
Shove  (Fall  Riv.).  100 
Sla<Ie  (Fall  Riv.)..  100 
Stafford  (Fall Riv.)  1 00 
StarK  Mills  (N.H.)IOOO 
Tecuiiisch  (F.  R.).  100 
ThonirtikeiMass.jlOOO, 
TrciuontAS.(Ma8S)100 

■Troy  C.  «  W.(r.R.)  5001 
Union  C.Mf.  (F.R.)  100 
Waiunanoag(F.R.)  100 
WaslilnKfn(Mas3.)100 
Weed  Sew.  M'e  (et.)25 
WeetanioB  (F.  R.)100 
Willini'tic  Linen(Ct)25 
York  Co.  (Me.) 750 

B.LNK   STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce.  15 
Citizens' 10 

■Com.  &  Fanr.ers'..100 
Farmers'  B'k  of  Md .  30 
Farmers'  <fe  Mereh..40 
Farmcr8'&Planters"2.^ 
First  Nat.of  Bait.  .100 
Franklin 60 

•German  American 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 2.T 

■Second  National  ..100 
Third  National ....  100 

Union 75 

■Western 20 

Boston.  M 

Atlantic 100 

Atlas 100 

BlacJcstone 100 

Boston  Nat 100 

Boy  Iston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

^3olaml)ian 100 

■Commerce 100 

•Commonwealth  . . .  100 

Coniiueutal 100 

Eagle lOOi 

Eliot 100 

•Everett IOC 

lExchajige 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

/Fourth  National..  100 

•Fre^maiis' 100 ! 

Giolie 1001 

Hamilton 100 

■Hide  &.  J.eaiher...lOO 

Hovard 100 

Lincoln 100 

Mauufactiuer.^i'..  .100 

Market iOO 

Market  (Brighton).  100 
Massachusetts 250 

V  Maverick 100 

Mechanics'  (So.  B.)100 

Merchandise loo 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

Uorth  America. ...100 

■Old  Boston 50 

People'*, 100 

Bedemptlon 100 

■Eepu'.)lic 100 

■Revere 100 

KocKlaud 100 

*ecoml  Nat 100 

eeourity loO 

Bhawmut 100 

BhoeA  leather 100 

tAtA  TOO 


202 
1145 

x4'io 
520 

l'560 
575 
232 
745 

om 

1351s 
1000 


1300 

iei' 


4J0 

lom 

65 
420 
152-i 
1002 


Ask. 

210 
1155 

80 
420 
525 

821s 
1570 
580 
234 
7£.0 

6-2 
13« 
1005 

80 
115 
1310 

50 
1()3 

75 
450 
101% 

70 
440 
1530 
1005 


Bank  Stocks. 


80 

90 

275 

285 

x59i« 

fO 

H5 

50 

910 

915 

80 

85 

985 

!)!»5 

xH5 

120 

ifo" 

130 

"ii\ 

15 

3) 

40 

803 

S05 

142 

17 

19M 

125 

31 

541s 

42 

43>s 

1341a 

ib.^ 

lOQij 

ilois 

10% 

il"* 

34 

11% 

135 

123 

20 

21 

110 

Si 

29 

1.53 

155 

U5ia 

116 

I0«l4 

106% 

114 

115 

115  ij 

117 

100 

132 

184 

55 

65 

106 

107 

1261s 

12S 

116 

117 

114 

UG 

107 

10s) 

112 

113 

lis 

119 

95 

100 

115 

116 

129 

130 

:U5 

20  1 

113 

115 

110 

112 

103 

105 

9ti 

97 

1'20 

122 

113 

lib 

nils 

113 

100 

101 

95 

96 

aiv 

93 

140 

14-J 

100 

101 

•215 

217 

125 

126 

Ui 

9li 

139 

no 

loy 

III 

205 

208 

1311 

131 

137 

138 

1.0 

1  •>.» 

101 

1(14 

«1 

62 

155 

157 

112 

lU 

li:9 

131 

119 

121 

133 

135 

152 

154 

175 

130 

112 

114 

!i4>s 

96 

1  ^7 

■lo 

Siiftolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Cnion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National......   50 

Commercial 60 

Long  Island 100 

.Manufacturers' 

Mechanics' 50 

Nassau 100 

Charleston. 
B'k  of  Chas.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chicago. 

Chicago  Nat 100 

(Jom  uicrcial  Nat ...  100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
.Merchants'  Nat..  .100 
Nat.  B'kof  Illinois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stock  Y'ds  Nat.  100 

Cincinnati. 
Cine  nnati  Nalioual... 

Citizens'  Natloual 

Conmiercial  Bank 

First  National 

Fourth  National 

(Jerman  National 

Merchants'  National. . 

Metropolitan  Nat 

Nat.  Lat.&Bk.of  Com. 
Qufen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  Qenuan  Bank 

Hartford. 

iEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .100 

City  Nat 100 

oonneeticut  River  .50 
Far.  &  Meoh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantilo  Nat 1 00 

National  Exchange. 50 

Phfenix  Nat 100 

Siate 100 

United  States 100 

liOUlSTlllO. 

B'nk  of  Commerce. . 
Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co.'s.lOO 

German 100 

Genuan  National.  100 

Kentucky  Nat 100 

Louiav.  Banking  Co.40 

Mas<inic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Tliird  National 100 

Western  100 

New  Orleans. 
CaaaJ  &.  Baukiug..lO(> 

Citizens' 100 

Germania  Nat 100 

Hihernia  Nat 100 

Ix)uisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat ...100 

New  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Union  Nat 100 

Neir  York. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'*  Drovers25 
j  Central  National. .  100 

I  Cliase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

;  Commerce 100 

jCimtinental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  Nati(uial 100 

Foiirt  h  National ...  100 

Fulton 30 

Fifth  Avenue 100 

[Gallatin  National  ..5(> 

Rarfleld 10<i 

I  German  American.  .75 
*G«^vnT.»Tila TOO 


Bid. 

11212 

88 

92 
104 
137 
131 
109 


128 
265 
140 
280 
130 
110 
125 
200 
195 

99 
200 
143 

140 
260 
200 
135 
75 
360 
14212 
600 
225 


1041* 


240 
170 
119 


195 
90 
135 
113 
107 


110 

65 

140 

60 

45 

100 

100 

16S 

100 

65 

140 

10) 

175 

109 
145 

75 
120 
1'20 

98 
107 
104 


lit 
119 
135 
134 
205 
132 
121 
112 
102 
110 
155 
122 
lU 


Ask. 

114 
92 
94 
105 
139 
133 
110 

132 
295 
150 
290 


115 


205 
200 


150 
225' 


145 


255 

105 
130 
110 
250 
175 
122 
135 
100 
200 
95 
140 
120 
110 
175 


70 
145 

70 

50 
105 
10.^ 
180 
105 

77 
145 
102 


111 
146 
77 
12] 
122 
100 
112 
106 
165 
116 
120 
110 
135 
210 
134 
126 
115 
104 
111 
160 
125 
116 


124  130 
50isl  55 
125 
129 
111 
112 


2621s 

i25 
1041s 

:158 
:i20is 

jue"' 

109 


153 
2250 
:250 

;uo 

148 


156 

i'lo' 


1525 

:i55 

;12j 
fi'so ' 


140 
116 
114 
120 


(51 
130 
IU8 


263 

18  O' 


125 


116 


Bank  stocks. 


Bid.  Ask.  :  Insurance  Stocks.  Bid.  Ask, 


101 


Greenwich 25i 

Grocers' 301 

Hanover 100 

Importers'  &  Tr...lOO 

Irvmg 50 

Leather  Manufts..lOO 

Manhattan 50 

Marine 100 

Market 100 

Mechanics' 2."^ 

Mechanics' &  Tr..  .25 

Mercantile 100; 

Merchants' 5oi 

Merchants'  Exch'geSOj 

Metropolitan lOOl 

Nassau 501 

New  York lOO' 

N.  Y.  Nat.  Exch'gelOO' 
New  York  County. lOO! 

Ninth  National 100 

North  America 70 

North  River 50l 

Oriental 25] 

Pacific 50 

Park 100 

People's 25 

Phenix 20 

Republic lOr 

Second  National.. lOf. 

Seventh  Ward lOf 

Shoe  &  Leather lOd 

St.Nicholas 101 

Stateof  N.  Y lOc 

Tradesmen's 40 

Union .5r 

United  States  Nat.l0( 

Philadelphia.  § 

B'k  of  N.  America  .  100 

Centennial  Nat 10(1 

Central  National..  100 

City  National 50 

Columbian 

Coinn:ercial  Nat 50 

Commcmwealth  Nat  .50 
Consolidation  Nat. .30 
Corn  Exchange  Nat. .50 

Eighth  Nat 100 

First  Nat 100 

Farmers'AMooh.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Man  uf  act  'r'ls'  Nat.  1 00 

Mechanics'  Nat lOu 

.Merchants' Nat 

jXat.  B'k  Commerce. 50 
Nat.B'k  (Tcrniant'n.SO 
i  Nat.B'kN.  Liberties  .50 
Nat.  B'k  Republic.  .100 
National  Security. 100 

Penn  National 50 

People's 100 

Philadelphia  Nat.. 100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Sonthwark  Nat 50 

Spring  Garden 100 

IThird  Nat 100 

[Union  Nat .50 

Western  Nat 50 

West  Pliiladeliihia.lOO 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchan  t  s'  Nat 75 

National  Traders'.  100 
i    Richmond,  Va 

City  Bank 26 

iFirst  Nat 100 

i Merchants'  Nat.. .10 
,  Nat.  Bk  of  VlrginialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  Lonls. 
B'k  of  Commerce..  100 

Commercial 100 

Continental 100 

Franklin 100 

Fourth  National  ..100 

[nteruational 100 

Mechanics' 100 

Merchants' Nat  ...ICK) 
St.  Louis  National. 100 

Third  National 100 

Valley  National...  100 
San  Francisco. 

Anglo-California 

Bank  of  Califoruia 

First  Nat.  Gold....  100 
Pacific 


100 


140 
250 
130 
152 
144 


138 
I3S 
100 
113 
125 

:-jo 
I519 

120 
156 
100 
140 
II. > 

;s*7is 

lie 
113 
140 
142 
150 
I'D 
108 


1421s 


118 


90 
20 


112 


lo5 
127 
113 
107 


161 


300 
140 
260 
120 
102 

(•;o 

34 

70 

59 
220 
2o3 
I3312 

84 

78 
113 
122 
135 

55 
118 


130 
120 


110 


98 


302 


2S0 

125 

106 

63 

40 

71 

60 

225 

208 

141 


80 
1131s 
125 
140 

GO 
120 
180 
135 

24 


69  J  70 


208 
117 
105 
113 
120 
103 
109 
68 
93 
115 


52 
185 
156 
1)3 

118  il20 
143   145 


210 
122 
110 
115 
128 
104 
117 
70 
95 
120 


54 
163 
158 
145 


FIRE    iivst;r'ce 

STOCKS. 

Baltimore. 

Associate  Firemen's.  5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  j[.M..10O 

Boston 100 

Bovlston 100 

Dwelling  House. ..lOii 

Eliot 100 

Firemen's   ...      . .  .TOO 


25 
134 
110 

82 
135 
104 

430 
305 
125 
140 
220 

90 
110 

921s 
130 

91 

9U 


156 
117 
130 


7I9 
SO'-g 
20 

714 


315 
135 


95 


100 
1221s 


100 
59 


Manufacturers'.  ..lOOl 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  A  M...100 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  .  .100 

Washington 100 

Cincinnati. 
Araazou(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity ....100 

Firemen's 20 

Germania 20 

Globe 20 

Mercliants'A  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Standard 100 

Washington 20 

Western 25 

Hartford,  Conn. 

^tua  Fire; 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

liOndon,  EnSc 

Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  Ass. Corp. 12is 
Liv.  A  Lond.  &Globe.2 
North'nFireA  Life.. 5 
North  Brit.  &Mer.8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

New^  Orleans. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  Jit  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonia 


45 

110 

137X4 

X97 

xl07 

xlOO 

80 

98 

80 
50 


200 


50 
170 


150 


93 
160 


135 


128 
155 

230 
106 
250 
124 

70 
1G5 

85 

15 

57 

149 

413 
45 
24 
40 
27»« 

2 
2SH 

60 

81 


114 


lis 

140 


131 
130 
t)9is 
x94 

xU5 

Xl58 


31 
22 


73 
4I1 

132 
131 

70 

97 
120 
I(!0 


New  York. 

American 50 

American  Exch...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' .....20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.  <fcEmp'ium  100 
German-American  100 

Germania 50 

Globe 50 

Greenwich 2.5 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 
Long  IsI'd  (B'klyn). 50 
Manuf.  <fc  Builders'lOO 
Mech.  &.  Traders'.  ..25 
Mechanics'  (B'klyn)50 

Mercantile 50 

(Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) .50 

National 37is 

N.  Y.  Equitable 3ft 

iNew  York  Fire 100 

[Niagara 50 

I  North  River 25 

iPaoitlc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  .....50 

Rutgers' 23 

Standard 5U 

Star 100 

Sterling ..lOu 

StuyveSant 25 

United  States 25 

Westchester 10 

WIlHa'nsh'i'-iTr"*-    V 


23 

98 

5714 

75 
104 

20 

42 

201s 
124 
124 

140 

95 

130 

16"3 

1.t5 
135 
115 
117 

20 
220 
230 

70 

75 
101 

73 

30 
105 
212 
120 
105 
220 

60 
100 
117 
120 

55 

30 
120 
200 

80 

80 


46 
112 
140 
100 
1('9 
103 

80  »a 
100 

85 

94 
150 
135 
205 

95 

60 
180 

90 


93 
100 


78 

"96" 

98 

130 

ISO 

235 
111 

260 


75 

175 

90 

16 
59 

152 

514 
47 
25 
42 
281s 

29ifl 

63 
86 


112 

23 

101 


100 

40 

70 

57 

100 

ICO 

145 

80 

145 

70 

120 

105 

160 

IOC 

140 

100 

130 

110 

90 

40 

50 

100 

120 

120 

15 


80 
108 

2d>9 

4419 

26 
130 
130 


ISO 

102 

143 

175 

170 

142 

120 

125 

35 

227 

245 

80 

100 

110 

8f> 

50 

115 

220 

123 

110 

260 

67 

1:0 

1J5 

126 

60 

60 

125 

210 

90 

85 

100 

112 

55 

85 

65 

100 

106 

150 

90 

135 

80 

125 

ill 

170 

105 

150 

110 

135 

120 

100 

55 

59 

115 

128 

125 

930 
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AND 

?;}ttIroatX    JwtcUtflcttcc. 

The  lavtaroaa'  Supplkmbrt  contains  a  complete  exhibit  of  the 
Fiiniled  Debt  of  States  and  Cities  and  of  the  Stock*  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz..  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chrosicl«. 
Bxtra  copies  are  sold  to  siibscribers  of  the  Chroniclb  at  80 
cents  each,  and  to  others  than  subscribers  at  tl  per  copy, 

ANNUAL    REPORTS. 

Texas  &  Npit  Orleans  Kailrond  Co. 

{For  the  year  ending  December  31,  1884.) 
This  road  belongs  to  the  Huatington  si'siein.  The  annual 
report  for  1884  says:  "  On  July  1,  1881,  the  present  owners 
acijuired  tJie  main  line  from  Orange  to  Houston,  forming,  in 
connection  with  other  lines  controlled  by  the  same  interests,  a 
part  of  the  Southern  Pacific  line  from  New  Orleans  to  San 
Francisco.  In  April,  188;},  they  purchased  the  line  from 
Sabine  Pass  to  Rockland,  known  as  the  Sibine  Divisiun.  The 
company  owns  and  operates  the  following  mileage: 

Malu  line.  Orange  t  >  H  iiiiton 104-16  mile8. 

Babtoe  Division,  Sablua  Pa«a  to  Kookland 103*d7    ,•• 

207-73  " 
'■  Since  its  acquisition  the  entire  main  line  has  been  re-laid 
with  steel  rails,  and  large  expenditures  incurred  in  raising  and 
ballasting  the  road-bed  and  improving  its  physical  condition 
wherever  required,  to  prepare  it  for  handling  the  trans-Conti- 
nental traffic  over  it  with  dispatch  and  economy.  The  earn- 
ings and  expenses  have  been  : 

£arni)iiit-                                                               198-1.  1883. 

From  passengers $171,110  $1611,504 

From  freight 623,.S98  936,221 

From  luail,  exp. ess,  <bo 77,431  57,462 

Total $^72,141  $1,163,188 

Operdtiug  expeDsea 51ti.6.:l  574,704 

Net  earnings $355,520  $588,484 

Taxen  and  other  eipensea $18,118  $17,RS0 

Interest  oo  bonded  debt B03.100  2JS,885 

$321,21S  $223,715 

Surplus $34,301  $364,767 

"  As  will  be  observed,  there  has  been  a  remarkable  diminu- 
tion in  the  gross  earnings,  and  we  may  properly  say  excep- 
tional, as  an  unusual  number  of  causes  have  operated  to  pro- 
duce this  result,  and  it  may  be  years  before  a  similar  combina- 
tion of  disastrous  causes  may  occur  again.  We  have  not  only 
suffered  from  the  decline  in  local  business,  a  sequence  of  the 
failure  of  the  cotton  crop  in  Texas  for  two  successive  years, 
and  the  general  shrinkage  in  revenue  from  diminished  traffic 
and  rates  in  common  with  other  railroads,  owing  to  the  gen- 
eral commercial  prostration  throughout  the  entire  land,  but 
we  have  also  suffered  considerably  from  the  suspension  of 
traffic  occasioned  by  exceptional  floods  on  the  western  exten- 
sion of  the  G.  H.  &"S.  A.  Railway  from  May  26  to  July  U,  and 
the  Jlor^an's  Louisiana  &  Texas  railroads  east  of  us,  and  ako 
from  serious  interruptions  on  our  own  line  from  the  same 
causfs."        *        *        * 

The  balance  sheet  is  given  below.  The  debt  of  |486,507 
shown,  due  the  State  of  Texas,  is  liquidated  by  se:r;i-annual 
payments  of  3  per  cent  for  interest  on  the  principal,  and  1  per 
cent  of  the  principal  until  extinguished.  "In  addition  to  114,- 
481  acres  of  good  pine  lands  purchased  by  the  company,  they 
acquired  also  with  the  purchase  of  the  main  line  about  818,789 
acres  of  State  sulisidy  lands,  of  which  all  but  40,960  acres 
have  been  patented;  and  with  the  purchase  of  the  Sabine 
Division,  1,037  certificates  of  640  acres  each — 663,680  acres 
We  were  unable  to  locate  the  latter  however,  the  State  of 
Texas  having  for  the  present  withdrawn  all  State  lands  from 
entry,  and  tlie  matter  is  now  suspended,  awaiting  the  results 
of  the  re-survey  of  the  located  lands  in  the  excepted  counties. 
The  company  also  owns  several  other  small  parcels  of  lands 
and  valuible  terminal  property  in  Houston.  The  lands  ob- 
tained with  the  main  line  are  distributed  in  various  sections  of 
the  State:  al)out  716,789  acres  are  reported  as  grazing  and  agri- 
cultural lands;  and  102,000  acres  as  timber  lands. 

GEKEKAL  ACCOUNT  DECKMUEK  31,   1884. 

AetetM. 

Cost  of  road $10,211,213 

Constrnctlnn  and  Improvement 219.248 

Land  Di-partment 3,204— $10,433,666 

Cash,  Geu(-ral  OIHoe 8,561 

Texas  liiiids 1'2,195 

P.  B.  Wulsuu.  Cashier 30,565 

Bills  receivable 57,6  0 

Due  liy  Ilousion  ollico 194,036 

Old  rails 156,927 

Etock  of  supplies  for  current  operatioua 69,914—        679,850 

Total $ri,113.517 

Liabililie*. 

Fir^t  mortfrage  T  per  cent  bonds,  due  19  J5  ..  $1,620,000 

Fiist  iiKirtg.,  Sabine  Div.,  6  p.  c,  due  1912..  2,075.000 

Debenliire  0  per  cent  bonds,  due  1893 584,000—  $1,279,000 

Stall- of  Texiis  scbiiol  ricbt 4S6,507 

Common  stook  outstanding 5,000,000 

Due  sundry  roads  and  persons $436,086 

Uupald  touiKins 350—        486,436 

By  Dalaucc  from  income  account  861,574 

Total ...     $11,113,517 


LoaliUna  Ifettern. 
(For  the  year  ending  Deoember  31, 18-t4.) 

This  road  belongs  to  the  Himtington  system.  The  annual 
rep<>rt  for  1884  has  tin-  following  : 

The  company  owns  and  operate*  a  line  of  railroid  from 
Lafayette,  La.,  to  Orangv,  Texai,  113-08  mile*,  whiih  form*  a 
part  of  the  Southern  Pacific  syatem,  extending  from  8aa 
Francisco  to  New  Orleans,  and  was  purohaMd  by  the  preaeat 
owners  in  July,  1881.  The  entire  line  is  laid  with  steel  rail, 
and  has  l)cen  raised  and  surfaced  with  sand  loam,  the  only 
material  obtainable  for  ballasting  in  that  section. 

The  earnings  and  expenses  for  the  year  and  compared  witik 
Iboee  for  1883  have  been  : 

SamtHfit  from— 


1884. 


I '83. 


PasseuKers $160,914  «IJ0,475 

Freight ., 287,39t  421, 12U 


Other  lourcea 37,397 


29,614 


„    Total «48.%706  $  03,U» 

Operating  expenses 269,161  342,531 

Earnings  over  operating  expenses $il6.S44  $269,584 

Other  receipta 2,439 

Total  net  receipts $218,983  $259,583 

Tsxessnd  other  expenses $18,e''5  $9,652 

Interest  on  {bonded  debt 134,400  134,40J 

$153,075  $144,052 

Surplus $J5.909  $11S,83» 

"The  earnings  have  declined  in  sympathy  with  the  failure 
of  the  cotton  crops  for  two  successive  years  in  the  State  of 
Texas  and  the  general  stagnation  in  business  of  all  kinds,  and 
while  we  have  escaped  the  damages  sustained  by  our  connec- 
tions from  the  exceptional  high  water,  our  income  has  suffered 
correspondingly  with  theirs  from  the  abandonment  of  traiits 
and  suspension  of  business  on  the  Texas  &  New  Orleans  RB- 
from  May  25  to  June  23 — a  period  of  29  days."    •    »    • 

"The  operating  expenses  nave  absorbed  55  03  per  cent  of  the- 
gross  earnings.  The  physical  condition  of  the  road-bed  and 
superstructure  has  been  fully  maintained."  *  ♦  »  "In  addi- 
tion to  the  operating  expenses  above  referred  to,  there  haa 
been  expended  also  the  sum  of  $10,169  for  betterments." 

IGENEBAL  ACCOU>'T  DEC.  31,   1884. 


X$selt. 

To  cost  of  road $'),600,000 

To  oonstr.  and  imp 36,149 

To  sundry  assels — 

Cash,  General  olUce 5S,318 

Due  by  Local  iifflre 160,S53 

Tex.  &  N.  O.  RK-  Co....  69,973 
Block  of    supplies   for 

current  operatious...  19,933 

Total $5,945,233 


LiiibilUUt, 
1st  mort.  6  t  bds ,  due 

1921 $>,2IO,00» 

Common  stock 3,360,00v> 

By  sundr}-  liabllltiea — 
Due  suudr.r  roads  and 

persons 35,6?S 

Coups,  due  Jan.  1, '85..         67.2(0' 
By  bal.  from  inc.  aoct..      242,410 

Total $),845,233 


GENERAL  INVESTMENT  NEWS. 

Bankers'  &  Merchants'  Telegraph.— An  exchange  says: 
"  After  prolonged  negotiations  it  is  announced  that  a  tele- 
graphic pool  has  been  formed  between  the  Postal  and  tho 
Bankers  &  Merchants'  telegraph  companies,  subject  to  con- 
firmation by  the  court." 

—The  Bankers'  &  Merchants'  Telegraph  mortgag<>  reported  as 
filed  in  Baltimore  is  merely  the  old  prior  mortgage  for  $290,000. 

Bi'll  Telephone. — At  the  annual  meeting  of  the  Bell  Tele- 
phone Company,  in  Boston,  the  stockholders  voted  to  issue 
12,000,000  new  capital,  making  the  full  issue  110,000,000. 
Each  holder  of  forty-nine  shares  will  have  the  right  to  one  new- 
share  at  par. 

Central  Iowa.— The  President  of  this  company,  Mr.  Elijah 
Smith,  has  issued  a  circular  to  bondholders  stating  that  the. 
company  is  unable  to  earn  its  full  interest  and  requestin;?  con- 
cessions for  a  time.  The  terms  offered  appear  reasonable. 
The  resolution  of  the  directors  is  as  follows  : 

Jcesolretl,  That  the  holders  of  said  bonds  be  asked  to  fund  th«  Interest 
on  their  bonds  up  to  June  1,  l-i85,  and  also  to  fund  one-half  of  the  inter- 
est for  iwo  jears,  from  and  after  JuuH  1,   1855,  into  the  «  per <eijtcoo- 
Holidatod  boiid^  of  this  conipan.v.  receiving  said  o<>nso:id.ited  lH>nd8  at 
75  cents  on  the  di.Uar.      And  the  PreslJeui  is  hereliv  auIhorli-Ml  anil 
directed  to  fund  said  Interest  in  such  maiiner.  provided  the  holder* of 
said  bonds  sliall  at  the  same  time  exchange  the  pi  incipal  of  their  said 
bonds  dollar  for  dollar  for  consolld-ited  bondi',  the  coupons  on  such  con- 
solidated bonds  maturing  December  1,  1885;  June  I.  1886:  Decembcr- 
1, 1886,  and  Juno  1,  18^7,  to  l)e  stamped  one-half  paid,  suob  ezobang» 
to  be  made  at  the  Central  Trust   Compauy,  in  the  ^Ity  of  Kew  Vork, 
whli-h  shall  hold  such  Ijonds  so  ex  -banved.  and  the  conpooa  thereon, 
in  trust  lor  the  beuetii  of    the  cons  ilidated   m<jrtgago  buudholders. 
should  any  foreclosure  occur. 

"Of  the  $4,212,000  bonds  of  the  above  classes  now  outstand"- 
ing,  the  holders  of  over  $-^,000,000  have  already  agreed  to 
exchange  for  consolidated  mortgage  bonds,  and  to  fund  their 
interest  as  provided  in  the  above  rt  solution.  When  all  the 
above-named  bonds  are  exchanged,  the  interest  funded  as 
proposed,  and  the  floating  debt  cleared  off,  for  which  arrange- 
ments are  now  being  consummated,  the  company  will  have 
reduced  its  fixed  charges  for  the  ensuing  two  years  to  an 
amount  that  will  be  met  by  the  net  earnings  of  the  property. 
The  board  of  directors  believe  that  after  these  two  years  have 
elapsed,  the  net  earnings  of  the  projierty  will  take  care  of  the  ■ 
full  interest  charge  on  the  outstanding  consolidated  Iwnds. 
They  therefore  recommend  the  adoption  of  this  plan  for  the- 
relief  of  the  company  by  .the  landholders  with  as  little  delay 
as  possible.  The  bonds  and  attached  coupons  whu  h  are  to  be 
surrendered  are  to  be  deposited  with  the  Central  Tnut  Com- 
pany, which  will  receive  and  hold  the  same  in  trusc  for  the 
protection  of  the  holders  of  consolidated  bonds. 
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The  accrued intoreet  on  each  $1,000  bond  to  June  1, 1885.18......  $70 

One-half  of  two  years'  interest,  beyond  June  1,  1885,  including 
coupon  maturing  June  1,  1887,  is " 


coupon  maturing 

Total  interest  to  be  funded  Is :;'-'j*n^° 

"For  which  consolidated  bond?  at  75  cents  on  the  dollar 
will  be  given,  the  coupons  on  which,  up  to  and  including 
June  1,  1887,  are  to  be  stamped  one-half  paid.  Where  inter- 
est is  funded  for  amounts  of  less  than  $1,000,  receipts  will  be 
exchanged  into  bonds  when  presented  in  amounts  aggregating 
$1,000.  Bonds  wiU  be  ready  for  exchange  and  funding  at  the 
Central  Ti-ust  Company,  15  Nassau  Street.  N.  Y.,  on  and 
sifter  March  31." 

Central  Pacific— The  lease  of  this  road  for  ninety-nine 
years  to  the  Southern  Pacific  Company  (not  the  Southern 
Pacific  Railroad  Company)  has  been  announced.  The  Central 
Pacific  relinquishes  the  lease  heretofore  made  of  the  Southern 
Pacific  Railroad  in  favor  of  the  new  lessee,  which  'assumes  the 
same  obligations,  but  the  Central  Pacific  is  not  released  from 
its  obligation  to  pay  rent  to  the  Southern  Pacific  RR.  in  case 
there  should  be  any  default.  The  $1,300,000  minimum  rental 
is  in  addition  to,  and  independent  of,  the  payment  of  fixed 
charges,  included  in  which  is  tlie  annual  requirement  under 
the  Thurman  Act.  The  (new)  Southern  Pacific  Company  is  a 
corporation  with  special  charter  (under  the  laws  of  the  State 
of  Kentucky),  empowering  it  to  acquire  by  purchase,  or  other- 
wise, bonds,  stocks,  obligations  or  securities  of  any  corpora- 
tion, company,  association,  individuals.  State,  territory  and 
government,  and  to  enter  into  contracts  with  corporations  in 
respect  to  the  same ;  to  construct,  establish,  acquire,  own, 
equip,  lease,  maintain  and  operate  railroads,  telegraphs  or 
Bteamship  lines  in  any  State  or  territory  of  the  United  States 
or  foreign  country,  and  to  buy,  hold,  sell  and  deal  in  all  kinds 
of  public  and  private  stocks,  bonds  and  securities.  The  capital 
stock,  as  fixed  by  the  directors,  is  $100,000,000.  of  which 
upward  of  $86,000,000  has  been  issued,  and  the  proceeds  thereof 
invested  in  stocks  and  bonds  of  the  controlled  companies 
(aggregating  about  $110,000,000  par  value),  including  the 
railroads  between  New  Orleans  and  San  Francisco,  and  the 
steamship  line  plying  from  New  Orleans  to  New  York. 

The  lease  is  really  one  in  which  the  public  as  investors  and 
stockholders  have  very  little  interest,  as  it  is  another  contract 
among  those  few  distinguislied  capitalists  who  have  control  of 
the  California  railroad  system  and  the  Southern  Pacific,  and 
is  in  the  nature  of  an  agreement  "by  themselves  among 
themselves."  Such  an  agreement  may  presumably  be  modified 
or  abrogated  at  any  time  by  the  consent  of  all  the  parties  to  it, 
and  therefore  an  outside  holder  of  securities  can  not  rely  upon 
it  as  furnishing  any  permanent  guarantee  to  his  stock  or 
bonds.  The  contract  is  one  which  is  considered  to  be  for  the 
best  pecuniary  interests  of  the  syndicate  managing  the 
respective  properties,  or  unquestionably  it  would  not  have 
been  made. 

V   The  Journal  of  Commerce  on  Thursday  gave  the  substance 
of  the  agreement  as  follows  : 

"  It  is  learned  from  authentic  sources  that  the  whole  line  of  the  Cen- 
tral Pacific  Railroad  and  branches  north  of  Goshen  has  been  leased  for 
a  term  of  ninety-nine  years  to  the  Southern  Pacific  Ccnupauy,  the  sniue 
corporation  which  recently  leased  the  line  of  the  "  Suueet  Route  "  be- 
tween San  Francisco  and  New  Orleans.  Tlie  contract  takes  effect,  April 
1,  and  provides  that  tlie  lessee  agrees  to  maintain  tlie  road  and  property 
In  good  order,  is  to  assume  all  lawful  obligations  iu  respect  thereto,  and 
to  pay  all  ta.tes,  cliarges  and  interest  on  its  bonded  and  floating  debt  as 
the  same  may  mature.  The  lessee  (or  Centr,al  Pacific)  is  to  receive  in 
addition,  as  rental,  a  minimum  sum  of  $1,200,000  per  annum,  and  so 
much  more  as  the  surplus  earnings  may  justify  up  to  the  sum  of 
$3,600,000.  This  latti-r  sum  is  equal  to  C  per  cent  upon  its  present 
capital  stock  of  $59,275,500.  The  transfer  includes  certain  roads  in 
California  heretofore  leased  and  operated  by  the  Central  Pacillc. 

'■  Among  the  controlling  reasons  for  making  and  entericg  upon  this 
important  lease  are  the  following,  condensed  from  the  nreamble  to  the 
Instrument  itself :  It  appears  that  part  of  the  business  heretofore  done 
by  the  Central  Pacific  Railroad  from  Ogden  to  the  waters  of  the  Pacific 
liaslieen  diverted  by  the  Northern  Pacific,  Atlantic  &  Pacific  and  Atchi- 
son Topeka  &  Santa  Fe  railroads,  and  that  the  Union  Pacific  Company 
lias  control  of  the  Oregon  Short  Line,  and  thereby  secured  an  outlet  to 
the  Pacific  over  Oregon  roads  without  using  the  Central  Pacific;  that, 
in  order  to  maintain  itself  against  such  diversions,  it  should  l)e  allied 
and  operat^ed  in  connection  with  a  friendly  line  through  to  the  waters  of 
the  Atlantic.  The  Southern  Pacific  (Mmpany  has  secured  the  control  of 
Buch  a  line  for  a  term  of  ninety-nine  years,  between  the  Bay  of  San 
Francisco  and  Gn'f  ports,  with  the  use  of  steamships  thence  to  New 
York,  available  for  through  traflic.  Separate  accounts  of  the  earnings 
and  expenses  of  the  ixiads  are  to  be  kcjit,  but  the  administration  of  both 
will  be  concentrated.  Leiand  Stanford  is  E*re8ident  of  the  new  operating 
company.  C.  P.  Huntington  First  Vice-President  and  Charles  Crocker 
Second  Vice-President. 

—The  Central  Pacific  $10,000,000  convertible  loan  is  to  be 
issued  for  the  purpose  ot  funding  into  long  bonds  the  greater 
part  of  accumulated  floating  debt  and  to  provide  for  tlie  com- 
pletion of  Oregon  division  and  other  additions  to  tlie  prop- 
erty. The  company  has  expended  on  construction  and  better- 
ments during  the  past  five  years  nearly  $10,000,000,  not  in- 
cluded in  operating  expenses,  and  against  which  no  stock  or 
bonds  liave  been  issued,  and  during  the  past  ten  years  more 
than  $14,000,000  During  the  same  period  net  funded  del)t  has 
decreased  by  sinking  funds  and  land  sales  nearly  $8,000,000. 
The  new  bonds  bear  6  per  cent  interest  and  run  for  thirty 
years,  and  $.5,000,000  have  already  been  taken  at  par  by  holders 
of  unfunded  debt.  Provision  is  made  allowing  conversion  of 
the  principal  into  capital  stock  within  eight  yeats,  but  no 
exchange  is  made  at  less  than  $50  per  share. 

Fort  TTortli  &  Denver  City.— Track-laying  on  the  Fort 
Wortli  &  Denver  road  between  Wichita  Falls  and  the  new 
town  of  Harrold,  Texas,  is  now  progressing  at  the  rate  of 
about  a  mile  a  day.  Harrold  is  the  point  at  which  cattle  frotn 
Southern  and  Southwestern  Texas  will  be  railed.  All  the  ma- 
terial for  tlie  erection  of  extensive  stock-yards  at  Harrold  is 


struction  will  commence  at  onoe,  and  everything  is  expected 
to  be  in  readiness  for  the  reception  of  cattle  by  May  1. 

Houston  &  Texas  Central.— In  the  Chronicle  of  last  week 
a  brief  item  was  published  giving  a  summary  of  the  terms 
proposed  to  bondholders  by  the  managers  of  this  company. 
The  item  was  merely  one  of  the  reports  sent  over  the  news 
tapes,  and  it  ended  with  the  statement  that  the  bondholders' 
committee  was  reported  to  be  willing  to  accept  these  terms. 
This  last  assertion  was  incorrect,  and  members  of  the  commit- 
tee repudiate  it  entirely. 

A  copy  of  the  proposed  agreement  itself  has  now  been  exam- 
ined, and  it  fully  confirms  the  worst  that  has  ever  been  sur- 
mised of  an  intention  to  deprive  tlie  first  mortgage  bondholders 
of  their  rights.  Indeed,  not  only  are  the  first  mortgage 
bondholders  reduced  to  the  level  of  the  consolidated  and  gen- 
eral mortgage  bondholders  (except  in  the  possibility  of  getting  a 
higher  rate  of  interest  after  two  years),  but  the  firsts  are 
actually  requested  to  relinquish  and  fund  more  coupons  than 
any  other  class  of  bonds, — that  is,  five  coujxms,  including  that 
of  Jan.  1,  1885,  against  only  four  coupons  by  the  other  bond- 
holders. The  proposed  agreement  sliows  such  a  disposition  to 
ignore  the  legal  and  equitable  obligations  of  a  clear  contract 
that  it  suggests  the  idea  that  there  would  be  no  certainty 
of  its  being  carried  out  in  good  faith,  even  if  the  bond- 
holders assented  to  it.  Upon  the  whole,  this  agreement  is 
sui  generis  among  all  the  proposed  plans  that  have  been 
brought  out  in  the  past  fifteen  years  :  and  among  them  all  it 
would  hardly  be  possible  to  find  one  which  so  nearly  reduced 
the  first  mortgage  bonds  to  the  level  of  common  stock. 

The  first  mortgage  bondholders  should  take  courage;  they 
have  a  most  valuable  property  that  is  fully  able  to  earn  the 
interest  on  their  bonds,  and  is  worth  three  times  the  face  of 
those  bonds;  they  should,  if  necessary,  get  a  joint  receiver  of 
the  property  appointed,who  will  protect  their  interests,  and  then 
resist  to  the  utmost  in  the  courts  every  attempt  to  deprive 
them  of  rights  which  are  quite  as  strong  in  equity  and  common 
fairness  as  they  are  in  law. 

Indianapolis  Decatur  &  Springfield. — A  circular  haa 
been  issued  to  first  mortgage  bondholders  stating  that:  "The 
Indianapolis  Decatur  &  Springfield  Railway  Company,  in  con- 
sequence of  the  default  of  its  lessee,  the  Indiana  Bloomington 
&  Western  Railway  Company,  has  re-entered  as  of  March  16 
upon  the  possession  of  its  property.  This  has  been  done  under 
the  supervision  of  a  committee  appointed  by  the  board  of 
directors,  in  conjunction  with  the  trustees  of  the  second 
mortgage  and  the  chairman  of  the  Bondholders"  Committee." 
*  *  "  Mr.  H.  B.  Hammond  was  appointed  receiver."  *  * 
"The  arrearages  in  rental  due  from  the  Indiana  Bloom- 
ington &  Western  Railway  Company  on  March  16  amounted 
to  about  $65,000;  for  this  amount  it  is  agreed  we  shall 
receive  payment  as  follows  :  In  cash  paid  the  trustees  of 
the  second  mortgage,  March  30,  $30,000;  by  tracks  in  yard 
(two  and  one-half  miles),  freiglit  houses  and  sheds,  $13,000; 
by  steel  rails  and  fastenings  to  be  delivered  us,  say,  $23,000; 
total,  $65,000.  *  *  If  we  had  seen  any  reasonable 
assurance  of  collecting  our  claims  we  sliould  not  have 
advised  the  relinquishment  of  our  contract,  but  we  judged 
the  possession  of  our  property  and  its  independent  administra- 
tion to  be  better  than  the  possibilities  which  were  imminent,  if 
it  remained  in  the  possession  of  the  lessees. "  There  is  an  imme- 
diate need  of  $106,000  cash  whicli  is  not  forthcoming,  and  the 
circular  says:  "  We  ask  you  to  surrender  your  coupons  which 
will  become  due  April  1  and  October  1  of  the  current  year,  upon 
payment  of  one-half  the  face  value  ($17  50)  of  the  April  coupon 
in  cash,  and:  to  receive  for  the  remainder  a  trust  cotnpany 
receipt  entitling  the  holder  to  payment  of  one-half  the  October 
coupon  ($17  50)  at  maturity,  and  the  remainder  of  the  two 
coupons  ($35)  after  two  and  witliin  five  years  from  date,  at  the 
option  of  the  new  company,  which  shall  become  possessor  of 
the  property:  to  secure  payment  of  which,  the  coupons  sur- 
rendered shall  be  hold  in  escrow  and  their  lien  kept  intact  until 
payment  shall  be  made  of  the  deferred  half.  *  *  We  have 
provided  for  the  payment  of  one-half  the  face  of  the  April 
coupon  upon  its  surrender  at  the  Central  Trust  Company,  New 
York,  which  company  will  also  issue  the  proposed  receipts 
and  become  trustees  of  the  surrendered  coupons." 

(Signed)  R.  L.  Ashurst,  Trustee ;  J.  D.  Probst,  Chairman 
Bonoholders'  Committee;  H.  B.  Hammond,  T.  B.  Atkins, 
Committee  of  I.  D.  &  S.  Ry.  Co. 

Lake  Erie  &  Western. — The  following  press  dispatch  came 
from  Bloomington,  III.,  March  28  :  "A  meeting  was  held  here 
to-day  to  ratify  the  consolidation  of  the  Lake  Erie  &  Weet- 
ern  and  the  Lake  Erie  &  Mississippi  companies,  but  was 
frustrated  in  its  object  by  an  injunction  served  at  the  instance 
of  New  York  and  German  holders  ot  $375,000  worth  of  income 
bonds  of  the  Lafayette  Bloomington  &  Muncie  road.  The  bill 
also  asks  for  the  appointment  of  a  receiver." 

Louisville  &  Nasliville.— The  gross  and  net  earnings  of 
this  company  for  February  and  for  eight  months,  in  1884-5  and 
1883-4,  were  as  follows: 

. dross  Earnings. . Nel  Earningr 

1884-5.  1883-4. 

$7,100,220    $7,7^4.865 


July  1  to  Dec.  31.   .    $7,100,220    $7,7^4.865 

.Tanuary 1,170.749       1.039.317 

February 1,0^3.308       1,015,431 


1884-5. 
53,172, 084 
450,980 
404.858 


1883-4. 
$3,272,847 
303,442 
302,304 


Total  8  mos $9,360,277    $0,819,613    $4,034,522    $3,878,593 

New  York    Chicago  &    St.  Louis.- At  Cleveland,   March 
28  D.  W.  Caldwell,  Vice-President  of  the  New  York  Chicago 

^ „.   ^ ^ &    St.    Louis    Railway  Company    (the    Nickel    Plate),    was 

on  hand,  and  as  soon  as  the  track  reaches  that  point  the  con-    appointed  receiver  of  that  road  upon  the  suit  of  the  Union 
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Trnst  Company,  of  New  York,  and  Charles  P.  O.  McClellan, 
of  Rochester,  representing  the  second  inortKage  bondholilorn. 
The  i«>tition  states  that  in  May,  1883, i in  nccordanee  with  roHo- 
lutioiiH  adopted  by  its  stockholders,  it  was  determined  to  issiHt 
$10,000,000  of  Kold-bearing  bonds  of  the  road  dated  March  I, 
1888,  and  payable  on  March  1,  1028,  at  0  per  cent  per  anniini. 
The  aggrcKale  anionnt  was  divided  in  10,000  bonds  of  $'.,000 
each.  Six  thi>iisan<l  eight  hundred  and  forty-six  of  these 
bonds  have  already  l)een  issued  and  1,046  of  the  bonds  sold  to 
purchasers  in  good  faith  and  the  remainder  have  been  pledged 
to  different  persons  to  secure  the  payment  of  money  loaiu'd 
the  road  March  1.  A  second  mortgage  was  given  to  the  plain- 
tiffs as  trustees  on  every  description  of  property  or  rights 
belonging  to  the  company  to  secure  the  payment  of  these 
bonds.  The  8e<-ond  mortgage  was  subjected  to  a  prior  mort- 
gage or  deed  of  trust  dated  Dec.  1,  1881,  made  to  the  Central 
Trust  Company  of  New  York  to  secure  |15,000,000  of  the  com- 
pany's bonds. 

The  petitioners  aver  that  the  road  is  in  debt  $15,000,000  upon 
these  latter  l>onds  to  its  officers  and  employes,  and  owes 
besides  f^jO.OOO  to  other  railroads,  $;57O,0OO  on  recent  loans, 
and  other  debts  aggregating  12,460,000.  The  current  liabili- 
ties reach  $4,000,000,  and  the  assets  do  not  exceed  $1,000,000. 
The  petitioners  ask  that  an  account  be  taken  of  all  the  effects 
of  the  road,  and  that  after  that  is  made  the  property  l)e  sold 
and  the  money  directed  to  the  i)ayment  of  the  bonds  of  the 
company. 

Messrs.  Wm.  Heath  &  Co.  last  week  acted  very  wisely  in 
pronii)tly  requesting  holders  of  Nickel  Plate  firsts  to  communi- 
cate with  them  with  a  view  to  organization  for  protecting 
themselves  in  the  event  of  default.  Nothing  can  be  done  yet, 
as  there  has  been  no  default  on  the  firsts,  on  which  interest  is 
not  due  until  June  1,  and  it  is  quite  possible  that  no  default  on 
the  firsts  will  be  made. 

New  York  Lake  Erie  &  Western.— The  statement  of  gn"oss 
and  net  earnings  for  5  months  of  the  current  fiscal  year  is  given 
below,  by  months,  and  the  gross  earnings  include  68  per  cent 
of  the  earnings  of  the  New  York  Pennsylvania  &  Ohio  leased 
line,  the  other  33  iier  cent  of  the  earnings  of  that  line  being 
paid  as  rental.  The  net  earnings  are  correct,  and  show  the 
actual  results  to  the  New  York  Lake  Erie  &  Western  Co. 

. GroM  Earnings. .        . Ifet  Earnings. . 

1884-5.  18S3-4.  1884-5.  1883-4. 

October $1,867,837  $2,411,146  $627,842  $«43,368 

Noveiiilier 1,703,338  2,180,982  487,825  703.078 

December 1,570,335  1,823,568  350,343  226,342 

January 1,315,443  1,567,211  170,638  85,773 

February 1,371,624  1,496,394  235,827  238,221 

Total  5  mos.    $7,828,647      $9,479,301        $1,872,475       $2,096,782 

New  York  &  New  England. — The  gross  and  net  earnings 

for  the  fiscal  years  1883-84  and  1884-85  by  months  are  as  fol- 
lows : 

. dross  Earnings .  . Net  Ear-iings 

1834-5.                188.3-4.  1881-5.                18!*3-4. 

October $306,992            $365,877  $105,969            $105,422 

November....        284,4'ZO              310,092  68,303                 42,183 

necember....        239,049              215,421  51,019      Def.  115,180 

Januiiry 230,420              243,046  49,792     Dcf.    29,106 

February 226,097             252,603  73.498                40,248 

Total  5  mos...  $1,256,978         $1,337,039  $348,577  $43,567 

New  York  West  Shore  &  Buffalo.— The  plan  of  reorgan- 
ization was  issued  March  38,  Comments  upon  it  will  be  found 
in  the  editorial  columns  of  the  Chronicle,  and  an  abstract  of 
the  plan  is  given  below.  The  committee  presenting  this  plan 
is  composed  of  Messrs.  James  B.  Colgate,  George  M.  Pullman, 
Henry  W.  Bartol,  Henry  F.  Spaulding  and  John  D.   Probst. 

PLAN  OF  REORGANIZATION. 

8AI.E  OK  Property  and  Org.\sization  of  New  Company.— "It 
is  proposed  that  a  counnlttee  of  five,  composed  of  first  iiiortgaRe 
bondliobUTS  of  tbe  New  York  West  Shore  *  Buffalo  Railw:i.v  Company, 
and  hiivin),' power  to  add  to  their  Ujiuiber.  not  exetediiig  four,  none  of 
whom  phall  be  inteiested  In  tbe  North  River  Construction  Compan3',  or 
the  New  York  Ontario  i  Western  Railway  Comp-my,  or  the  West  Shore 
dc  Ontario  Terminal  Company,  shall  be  appointed  under  an  agreement 
to  be  signed  for  the  purpose,  who  shall  l>e  authorized  to  purchase  the 
entire  railroad  and  property  of  said  company,  with  its  appurteni<neea 
aud  e((Uipment  and  its  irauohises,  at  the  sale  tliereof  to  be  made  under 
decrees  In  the  suits  now  pending,  orother  appropriate  leKal  proeced- 
InKS  which  may  be  taken,  for  the  foreclosure  of  said  first  mortgnKC.  In 
case  of  BUoh  purehase  by  said  committee,  a  new  corporation  shall  be 
duly  iir»;anlzed,  in  which  corporation  the  said  franclilses  and  the  said 
railroad  and  proi>erty,  except  the  branch  from  Cornwall  to  Middle- 
town,  are  to  be  vested,  and  whlcli  corporation  may  also  aeciuire  all  the 
terminal  proi>erty  of  the  West  Shore  &  Ontario  Terminal  Company  at 
Weehawkcn,  and  in  the  cities  of  New  York  and  Brooklyn,  and  the 
floating;  and  other  etiulpment  of  that  company,  and  a  lease  of  its  fi'rry 
privileges;  .'ind  may  also  aO(iulre  the  entire  capital  stock  of  .naid 
Terminal  Company,  except  the  shares  necessary  to  qualify  ilireeturs  ; 
said  terminal  properties  and  interests  to  be  freed  from  the  present  lease 
)  under  which  the  New  York  Ontario  fi.  Western  Railway  Company  is 
coint  lessee ;  the  said  railroad  to  bo  freed  from  the  present  lease  to  that 
ompany  of  the  portion  from  Weehawkcn  to  Cornwall." 

8ECLRIT1KS    TO     BE     IbSCEDUY     Till;  NEW   COMPANY. —"  I.   Bonds   Of 

the  new   corporation   shall  be  authorized  to    be  made  to   an  agtctc- 

fate  amount  not  exceedmg  $25,000,000,  payable  fifty  years  Irom 
uly  1,  1885,  and  bearint(  interest  frimi  .Inly  1,  1885,  at  the  ratoof  Hve 
per  cent,  •  ■  •  coveriUK  the  whole  main  line  of  railroad  from  Wce- 
liawken  to  Bnlfalo,  and  the  branch  from  Cooymuns  to  Albany,  and  the 
said  franchises,  and  all  the  terminal  prctperties acquired  at  Weehawkcn, 
New  York  aud  lirouklyn,  and  all  appurtinanecs.  aud  all  the  railway 
and  lliiatlnn  eiiulpment,  ferry  privileges  and  oll>er  property  of  the  new 
oomi»any.  ai-quired  and  to  be  acquired. 

■■  II.  First  preferred  stock  of  the  new  corporation  shall  beanthorlzert  to 
he  Issiieil.  in  shares  of  $100  ea<  h,  to  an  agKreKate  amount  of  $55,000,- 
00(1,  which  shall  have  a  Urst  lieu  upon  the  net  income  of  the  company, 
afterpayment  of  opcraiing  expenses  (includins,' renewals  and  reimirs), 
taxes,  insurance  and  interest,  and  the  reserralittn  of  a  reasonubte 
amount  for  working  capital,  to  the  extent  of  six  i>cr  cent  per  annum 

npoii  the  par  value  of  all  sucli  stock,  if  so  much  net  ineome  is  earned; 

and.  If  so  ninch  net  iu<'ome  is  not  earned  in  any  one  year,  then  to  tho 
extent  of  whatever  net  liiccue  la  earned  In  that  year,'  Saeh  dividend 
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on  tbe  Qrst  preferred  stock  of  ihe  rompany,  not  exer<  .  -  ceot 

for  Buy  one  year.    *    •    *    8uch  dividend  on  said  second  ,. 1  stock 

shall  not  be  enninlative.    •    •    • 

"IV.  Coiiimon  stoek  of  the  new  corporation  sball  b«authorl/c<l  to  iio 
Isaued,  In  shares  of  $100  eacli,  to  an  aggregate  amount  not  excoedinc 
$40,000,000."  " 

UlsTHinl.'TION  OF  8ECUR1TIEH  OV  THB  MEW  CoMrAar.— (CoDdeoicd 
from  the  committee'*  report ) 

I.  First  mortgage  bonas  for  $25,000,000.  Tbeae  may  be  nied  for  the 
following  purpdsiB  ; 

1.  To  lake  up  receivers'  certificates  and  debts. 

2.  To  satisfy  Judgments  obtained  and  discharge  Ueni  asMrted  agalnit 
the  company  and  its  projierty. 

3.  To  satisfy  purchase-money  mortgages  covering  property  of  the 
company. 

4.  To  compromise  unadjusted  claims  for  lighta  of  way  and  real  estat*. 
8.  To  oxtingnish  existing  trusts  on  cars  and  locomotive*. 

6.  To  aeiiiilre  the  tcniilnnl  properties,  ferry  piivllegeH,  Ac. 

7.  For  Ihe  completion  and  improvement  of  the  railroad  and  tbe  acqol- 
gitton  of  further  equipment. 

8.  To  raise  money  to  pay  expenses  of  the  law  suits,  reorgnnlzatloo, 
and  to  make  the  necessary  cash  payments  on  foreclosure  sale. 

(Also  as  noted  in  a  section  below  to  pay  the  committee  tbemsclvei  "  a 
reasonable"  compensation  fur  their  services.  I 

II.  First  preferred  stock  shall  be  issued  to  present  flrsi  mortgage 
bondholders  at  1 10  per  cent  on  the  par  of  their  bonds. 

III.  Second  preferred  stoek  "shall  be  issued  for  the  purpose  of  making 
or  eomiileting  an  adjustment  or  compromise  aad  settlement  or 
claims,  demands  and  equities  of  the  New  York  Ontario  &  Western  Rail- 
way Company  and  the  North  River  Construction  Company  and  Its  cred- 
itors, aud  of  other  creditors,  against  the  New  York  West  Shore  A  Bnffalo 
Railway  Company,  or  alTeetlng  its  railroad  or  property." 

IV.  Common  stock  will  be  Issued  to  present  stockholders. 

As  TO  THE  Leased  Portion  of  the  kaimsoad.— "  Upon  surrender  and 
cancellation  of  the  picsent  lease  to  the  New  York  Ontario  A  Western 
Railway  Company  of  the  portion  of  the  railroad  from  Wcebawken  to 
Middletowu,  and  of  the  trackage  agreement  underlying  tlie  same,  the 
portion  of  the  railroad  frem  Cornwall  to  Middlctow'n  may,  for  proiier 
consideration,  iu  the  discretion  of  said  reorganizatiun  committee,  be 
conveyed  iu  fee  or  otherwise  perpetually  secured  to  that  company, 
which,  in  that  event,  shall  also  be  entitled  to  receive  from  the  new 
corporation,  formed  as  lierein  provided,  an  underlying  agreement 
securing  to  said  Ontario  &  Western  Company  a  perpetual  right  of 
trackage  over  the  railroad  from  Cornwall  to  Weehawkcn,  with  use  of 
the  terminal  facilities  at  Cornwall,  Wechawken,  New  York  and  Brook- 
lyn, and  of  ferry  and  freight  transfers,  upon  such  terms  and  conditions 
as  shall  be  approved  by  tlie  said  committee." 

GENERAL  provisions. 

"The  said  reorganization  committee  are  to  be  vested  with  full  power 
and  authority  to  execute  the  provisions  of  this  plan,  and  to  make  auoli 
other  provisions  and  arrangements  as  they  may  deem  necessary  for 
carrying  it  into  effect;  to  supply  any  and  every  defect  in  any  and  eveiy 
case  which  is  unprovided  for  by  its  terms;  and  to  frame  and  execute  a 
detailed  plan,  based  iiereou,  for  incorporation  into  the  certificate  re- 
(^uired  to  be  executed  aud  tiled  upon  the  formation  of  tlic  new  corpora- 
tion, which  detailed  plan  shall  have  the  like  effect  as  If  executed  by 
those  acceding  to  this  general  plan;  and  generally  to  do  all  acts  and 
things  necessary  or  proper  in  their  Judgment  to  accomplish  the  object* 
liereof." 

"The  time  for  the  performance  of  the  conditions  of  this  plan,  or  ot 
such  detailed  plan,  by  those  affected  thereby,  ahall  be  Hxedbysaid 
re«rgauizatiou  committee,  or,  if  not  fixed  by  them,  may  bedeteriniiied 
by  tbe  corporation  formed  in  pursuance  of  this  plan. 

"The  said  reorganization  committee  may  use  or  dispose  of  tuth  of  the 

ftrst  mortgage  bonds  of  the  new  corporation  as  shall  be  necessary  to  pay 

]  them  a  reasonable  compensation  for  their  services,  and   to    repay  their 

disbursements  necessarily    incurred   in   connection  with  this  plan  and 

the  performanee  of  their  said  trust." 

The  eomuiittce  of  reorganization  is  composed  of  the  following :  Hon. 
Abram  8.  Hewitt,  William  Dowd,  Esq.,  President  Bank  of  NortU 
America,  Rooert  Hairis,  Esq.,  PiesidenlNoitheru  Pacific  Railroad  Co., 
Uen.  George  B.  MeClcllan,  Alexander  E.  Orr,  Esq.,  of  David  l.'ows  & 
Co.,  and  such  other  persons  as  they  may  associate  with  them  iu  pur- 
suance of  the  provisions  hereof." 

In  support  of  the  foregoing  plan,  which  has  received  tbe 
utmost  care  and  unstinted  labor  from  the  committee,  they 
issue  the  following  circular  : 

Nbw  York,  March  38,  1885. 
To  the  First  Mortgage  Bondholders  Seio  York  West  Shore  <t  Buffalo  B'y: 

The  undersigned  were  appointed  a  committee,  at  a  public 
meeting  of  the  bondholders  of  the  New  York  West  Shore  & 
Bulfalo  Railway  Company,  on  the  fifth  day  of  August,  1884, 
to  prepare  and  submit  to  the  bondholders  a  plan  of  reorgan- 
ization. 

Since  their  appointment  the  committee  have  been  engaged 
continuously,  with  the  aid  of  the  best  experts  that  could  be 
obtained,  in  the  examination  of  the  affairs  of  the  company, 
the  condition  of  its  property^  its  construction  and  operating 
accounts,  tlie  liens  ujion  the  property  and  the  claims  of  cred- 
itors, and  the  relations  of  the  company  to  the  Terminal  Com- 
pany, the  Construction  Company  and  the  Ontario  &  Western 
Company. 

Upon  a  careful  study  of  the  requirements  of  the  case,  b«sed 
upon  the  information  obtained,  and  after  consultation  with 
many  of  the  large  bondholders,  the  accompanying  plan  of 
reorganization  was  prepared  and  is  herewith  submitted  to  the 
bondholders  for  their  assent. 

The  complications  in  which  the  company  is  at  present 
involved  are  numerous  and  threatening,  and  litigation  is 
in  progress,  growing  out  of  conflicting  interests,  vihicli 
which  may  prevent  a  foreclosure  of  the  mortgage  and  a  reor- 
ganizatioti  of  the  company  for  years,  unless  some  adjustmenu 
and  settlements  in  compromise  are  made.  The  bondholders 
are  numerous  and  widely  scattered,  and  it  is  believed  that  tho 
q>eedy  appointment  of  a  committee  from  their  number,  that 
will  fairly  and  honestly  rejtresent  them,  and  by  the  high  char- 
acter and  business  experience  of  its  members  comoiADd  th« 
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confidence  and  respect  of  all  parties  in  interest,  is  essential  to 
the  preservation  of  tli,e  property. 

The  committee  chosen,  Hon.  Abram  S.  Hewitt;  William 
Dowd,  Esq.,  President  Bank  of  North  America;  Robert  Har- 
ris, Esq.,  President  Northern  Pacific  Railroad  Company;  Gen- 
eral George  B.  McClellan;  Alexander  E.  Orr,  Esq.,  of  David 
Dows  &  Co.,  will  be  everywhere  accepted  as  possessing  these 
high  qualifications;  and  it  is  a  matter  of  congratulation  that 
these  gentlemen  have  consented  to  devote  their  services  to  the 
labor  of  reorganization. 

The  plan  provides  for  the  control  of  tlie  enterprise  by  the 
present  bondholders,  whose  committee  is  expected  to  proceed 
"with  the  foreclosure,  organize  the  new  company  and  name  its 
first  board  of  directors. 

It  is  proposed  to  unite  with  the  new  company's  railroad  the 
terminal  properties  at  Weehawken  and  in  the  cities  of  New 
York  and  Brooklyn,  and  the  ferry  properties,  all  of  which  are 
now  held  under  lease,  to  free  that  portion  of  the  railroad  from 
"Weehawken  to  Cornwall  from  the  present  lease  to  the  New 
York  Ontario  &  M^estern  Railway  Company,  and  to  remove 
the  liens  which  are  asserted  against  other  portions  of  the 
property,  and  to  use  so  many  as  may  be  necessary  of  the  first 
mortgage  bonds  of  the  new  company  (the  entire  issue  of 
■which  is  not  to  exceed  half  the  amount  of  the  first  mortgage 
bonds  of  the  present  company'),  to  accomplish  these  objects, 
as  well  as  to  take  up  the  receivers'  certificates  and  indebted- 
ness, and  provide  means  with  which  to  complete  the  railroad 
in  all  respects,  obtain  absolute  ownership  of  so  much  of  the 
equipment  as  is  now  held  under  car  trusts,  and  make  such  ad- 
jiitions  and  improvements  as  the  needs  of  the  road  shall  require. 
The  amount  at  present  required  to  pay  the  interest  upon 
the  receivers'  certificates  and  floating  debt,  and  make  payments 
on  car  trusts,  and  pay  the  rentals  of  terminal  and  ferry  prop- 
erties and  interest  on  purchase-money  mortgages,  and  to  meet 
other  demands  which  must  be  provided  for  in  advance  of  the 
interest  upon  the  present  first  mortgage  bonds,  is  nearly  as 
great  as  the  interest  upon  the  entire  issue  of  first  mortgage 
bonds  which  it  is  proposed  that  the  new  company  shall  make, 
and  if  there  be  added  the  interest  on  the  money  necessary  to 
complete  the  road  and  stations,  it  will  be  quite  as  great.  The 
creating  of  the  proposed  mortgage,  therefore,  is  in  reality  not 
placing  a  greater  fixed  charge  than  at  present  ahead  of  the 
bonds,  but  practically  funding  such  as  are  already  ahead  by 
means  of  a  mortgage,  the  proceeds  of  which  will  remove  the 
dangers  which  now  threaten  the  integrity  of  the  property, 
and  provide  all  improvements  necessary  for  the  economical 
and  profitable  ojieration  of  the  road. 

It  IS  deemed  important  that  this  plan  be  adopted  and  carried 
into  effect  at  the  earliest  day  possible  for  the  following  reasons- 
The  terminal  properties  at  Weehawken  and  New  York  will 
be  in  danger  of  t-ale  under  the  separate  mortgage  which  covers 
them,  and  their  loss  would  defeat  the  plan  of  uniting  these 
properties  with  the  railroad  and  bringing  all  under  the  new- 
mortgage. 

The  road  from  Weehawken  to  Cornwall  is  under'a  lease  the 
surrender  of  which  it  is  believed  could  now  be  negotiated.' 

The  claims  and  liens  which  are  asserted  against  the  com- 
pany and  its  property,  and  on  which  certain  legal  proceedings 
have  been  taken  and  other  proceedings  are  threatened,  will  con- 
tinue to  stand  in  the  way  of  a  speedy  foreclosure  unless  a  com- 
mitttee  be  appointed  with  authority  from  the  bondholders  to 
■deal  with  them. 

Areeeivfrship  entails  heavy  expenses  and  provides  only  a 
temporary  management  which  cannot  develop  the  capacities 
of  the  road,  or  make  permanent  agreements  with  shippers  or 
:^vith  other  railway  companies. 

The  uncertainty  in  which  the  road  is  involved,  and  the  fear 
thart  adverse  interests  may  prevail  which  would  destroy  the 
mdependent  enistence  of  the  enterprise,  deter  many  large 
shippers  from  giving  the  road  their  business,  and  prevent 
many  others  from  making  long  contract-". 

Owing  to  the  embarrassment  the  alTairs  of  the  company  are 
m,  the  receivers  are  prevented  from  jmrchasing  economicHllv 
and  the  business  and  development  and  influence  of  the  com- 
pany are  hampered  and  deprived  of  a  due  measure  of  success 
Litigation  is  increasing  and  involves  expense,  delays  and 
still  greater  complications. 

It  appears  from  the  investigations  which  have  been  made 
under  the  direction  of  your  committee  that  there  has  been 
actually  exfjended  upon  the  construction  and  equipment  of  the 
?i^  A?v>  '-^  <^0';<'red  by  the  present  mortgage,  more  than  |58,- 
000,000  m  cash,  and  that  more  than  $7,800,000  in  cash  in 
addition,  has  actually  been  expended  in  tlie  purchase  and 
^  improvement  of  the  terminal  and  ferry  properties  at  New  York 
Harbor,  now  held  under  lease,  and  which  it  is  proposed  that 
the  new  company  shall  own. 

The  railroad,  so  far  as  completed,  and  its  equipment  have 
been  mucli  more  thoroughly  constructed  than  in  the  case  of 
any  other  new  road,  and  are  in  excellent  condition.  The  loca- 
tion and  character  of  the  roadwav,  and  of  the  grades  and 
curves,  permit  the  road  to  be  worked  at  the  lowest  possible 
■  COS*. 

During  the  year  18S4,  the  first  of  its  operation,  although  its 
facilities  and  connections  were  very  incomplete,  the  rates  verv 
low  and  the  general  business  of  the  country  greatly  depressed 
the  gross  earnings  of  the  road  amounted  to  $4,359,910,  or  at 
I       the  rate  of  nearly  $10,000  per  mile.  »  .      .      . 

With  the  adjustment  of  the  affairs  of  this  company  and  a 
j  TOorganization  upon  the  basis  proposed,  it  may  not  be  unreas- 
!  onable  to  hope  for  a  settlement  of  the  war  of  rates  which  now 
t  /prevails,  and  the  increase  of  general  business  that  may  be 


confidently  expected  will,   your  committee  think,  make  this 
enterprise  ultimately  a  successful  one. 

The  committee  are  confident  that  the  plan  proposed  is  one 
which,  if  successfully  carried  into  effect,  will  harmonize  and 
adjust  all  interests,  and  as  a  result  this  exceedingly  valuable 
property  can  be  at  an  early  day  placed  on  a  sound  financial 
basis. 

If  the  plan  enclosed  herewith  meets  with  your  approval 
please  sign  the  same,  giving  full  address  and  number  of  bonds 
held  by  you  ;  and  return  at  your  earliest   convenience  to  H. 
D.  Bulkley,   Secretary,   Room  30.   No.   49  Wall  Street,  New 
York.  James  B.  Colgate,     ~j 

George  M.  Pullman,  | 
Henry  W.  Bartol,      }  Committee. 
Henry  F.  Spaulding,  | 
John  D.  Probst.  J 

Norfolk  &  'Western.— The  gross  and  net  earnings  for  Febru- 
ary, and  for  two  months  from  Jan.  1,  were  as  follows  : 

. February. ,  ^2  mos.  Jan.  1  to  Feb.  28-> 

1895.  1881.  188.5.  18S4. 

Gro8seaming-3 $196,281    $2'2.'i,3.57       $126,H30       $.i:i8  .S77 

Expenses., 1:3,475       137,319  250,-268  266,997 


Net  earnlnrs $72,806      $88,008       $176,362       $171,380 

Philadelpliia  k  Reading.— The  managers  of  the  Reading 
have  made  the  announcement  that  they  have  extended  the 
time  allowed  the  holders  of  securities  to  send  in  their  accep- 
tances of  the  plan  for  reorganization.  The  date  fixed  is  April 
25,  which  is  just  sixty  days  from  the  order  of  Jud?e  McKen- 
nan  of  Feb.  24  that  the  financial  reorganization  must  be  per- 
fected within  the  period  named. 

The  statement  that  holders  of  $25,000,000  of  "securities" 
have  assented  to  the  proposed  plan  is  not  necessarily  to  be 
understood  as  including  any  l.irgeamount  of  general  mortgage 
bondholdpTB.  It  was  to  be  "presumed  from  the  start  that  hold- 
ers of  junior  securities  and  of  stock  would  favor  the  plan. 

At  Philadelphia,  April  2,  Special  Master  George  M.  Dallas  filed 
a  report  in  the  United  Spates  Circuit  Court  recommending  that 
the  authority  asked  for  by  the  receivers  of  the  Philadelphia  & 
Reading  Railroad  Company  to  make  piyments  under  the  New 
Jersey  Central  lease  be  granted.  The  authority  to  deposit 
$170,000  as  security,  so  that  an  appeil  might  be  tiken  from 
the  return  of  the  State  Board  of  Assessors  as  to  the  value  of 
the  New  Jersey  Central's  property  for  purposes  of  taxation,  had 
already  been  granted.  The  Master,  in  his  report  of  Thursday, 
s  ys  that,  in  addition  to  the  sum  to  be  deposited  as  security,  "the 
principal  petition  asked  for  authority  to  pay  to  the  Central 
Railroad  of  New  Jersey,  on  account  of  rent  due  under  its 
lea.se,  such  fums  of  money  as  may  be  required  to  meet  the 
following  obligations  of  the  lessors,  which  accrue  and  are 
payable  on  and  after  April  1,  1885  :  the  interest  upon  its  con- 
solidated mortgage,  amountir.g  to  $2Gi,.500  ;  tlie  interest  upon 
certain  of  its  miscellaneous  obligations,  $48,000,  and  principal 
of  car  trust  certificates,  .$170,000.  In  recommending  that  the 
receivers  be  allowed  to  make  these  payments,  Mr.  Dallas  says  : 
"I  am  clearly  of  the  opinion  that  the  preservation  of  the  lease 
of  the  New  Jersey  Central  Railroad  to  the  Philadelphia  & 
Reading  Railroad  Company  is  of  valuable  and  great  import- 
ance to  the  general  mortgage  bondholders  themselves,  as  well 
a9  to  all  creditors  junior  to  them  in  lien,,  and  that  the  pay- 
ments proposed  by  this  petition  should  be  allowed,  to  avoid 
the  loss  of  that  lease,  as  well  as  in  justice  to  the  lessors.'' 

The  text  of  the  proposed  agreement  in  the  Philadelphia  & 
Reading  collateral  trust  loan  scheme  has  been  published.  The 
loan  is  intended  to  fund  the  floating  debt  for  a  period  of  three 
years,  and  by  that  time  the  managers  claim  that  the  company 
will  be  once  more  able  to  meet  all  obligations  promptly.  The 
following  is  the  agreement  which  the  Reading  managr-rs  pro- 
pose to  have  the  secured  floating  debt  holders  enter  into  : 

"  In  response  to  tlie  proposition  o(  tlie  PhilaldpUia  &  Readmit  Rall- 
roatl  Company  to  extend  lUe  time  of  payment  of  their  accrued  floating 
debt,  we  will,  in  cast^  the  con,S'iit  to  tiiis  aj^rement  of  holders  of  not  less 
than  nine-tenths  (which  nine-teutha  are  said  to  amount  to  $8,500,000) 
is  ol'tained.  ajfree  as  follows : 

•' '  Diirin);  three  years  from  the  1st  day  of  April,  18.55.  we  will  accept 
renewals  of  the  oljligatitms  which  we  ac  present  hold,  with  the  same 
endorsers,  the  llret  notes  to  he  drawn  at  tlireo  mouths'  date  fioni  those 
now  niaturing,  with  like  renewals  from  time  to  time,  interest  at  the  rate 
of  G  per  cent  per  annum  tn  lie  paid  at  the  time  of  each  renewal,  thus 
nia&iniir  interest  payalile  ipiarterly  in  advance. 

•"We  will  hold  the  collateral  now  pledged  with  us,  as  one  «ener.^l 
collateral,  as  security  for  the  payment  of  Ihe  debt  due  to  us  in  whole  or 
in  pan,  until  the  whole  of  said  deljt  is  discharged,  unless  otherwise 
hereafter  arrausted  by  mutual  consent. 

" '  In  the  event  of  the  Philadelphia  &  Readinef  Railroad  Company 
failiuK  at  any  time  punctually  to  pay  the  interest  upon  any  of  the 
obligations  hereby  agreed  to  be  renewed,  or  to  cause  the  same  to  be 
renewed,  or  in  ttie  event  of  this  pl.au  not  being  assented  to  bv  the 
prescribed  proportion  of  the  floating  debt  holders,  or  an  adverse  judicial 
sale  being  made,  our  obligation  to  accept  further  renewals  shall  imme- 
diately cease.'" 

— The  result  of  the  joint  oi^erations  of  the  Philadeli)hia  & 
Reading  Railroad  and  Coal  &  Iron  Co.  in  the  month  of  February 
(including  Central  of  New  Jersey  Railroad,  lea.sed),  was  a 
decrease  of  $194,854  in  gross  earnings  and  an  increase  of 
$53,227  in  net,  compared  -with  February,  1884.  For  nine 
months  from  June  1  there  was  a  decrease  in  gross  earnings 
of  $4,887,085,  and  a  decrease  in  net  of  $3,G89,133,  compared, 
with  1883-84, 


-Orost  Seceiplt. 


\fl  Heeelplt. -^ 


June  1  to  Nov.  30,       1884- 

6  montlis $26,002,285 

December 3.S90,385 

January 2,691,155 

February 2,761,267 


TotaUor 9 m08.  $31,818,092    $39,735,177    $10,460,916    $13,150,043 


April  4,  lst>.Vj 
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Northeru  Puclllc.— The  gross  ami  net  earnings  f^'i-  ■  i^iit 
niontli!!  of  t'lo  lineal  yeiirit  ISil-janl  lS3;J-4  are  in  liflu-.v  ; 
in  net  e:iraiiig.-i  u.s  shuA-ii,  reuttl.s  an.l  tuxes  liave  ui>t  buun 
(leJuctetl : 

fl  Ota  Earnliiat. . 

H-*  5.  I85J-1. 

Julv  I  t)  D.'C.  3'..5U,tii7.7l!)         5!,<ll7,'m!t 

JaiiiiHiv  ^',3„'.32  OilOJ 

Fubnmry  e(iU,f<«4  5Ji',0^5 


■ ^tt  EarniiKin. , 

1884-N.  lH<t-i. 

$  I,3M,."i>in  $2,;i.'(i.iii,'> 
U3,iiOS  lill.s  ii( 


1883 

, 1831 

Oross. 

Ntf. 

Ornsf. 

Nrl. 

?3i.f,0J.* 

ip(t>.-tl7 

^nm.oii 

*i7,0  3 

4S,   S2 

13,(!J.« 

45.'I40 

i.'JOi 

55,3  10 

7.IU0 

61',73J 

7,ST4 

llAl;3 

2.),0jS 

80,1J5 

l,l'J2 

$ill.O<'l 

$.14  3  14 

if>tG.603 

$;:i2«3l 

101,  i2  J 

i;s.i37 

M3,ia7 

11.8  .0 

111.57^ 

ld,l!H 

104.530 

1   .Col 

L'27,7l>t 

51,>,iCl 

185,119 

10.155 

To'»l8lliO(i...$.\7S1.2<15         S7,73.',17rf    $3,640,58S       $3,lT<J,73tl 

Pitlcbiirp  Fort  Wn.vno  &  Cliirairo.— This  company  applies 
to  tliL*  .Sux'k  K.'cohimjC"  to  list  ifl, 1)0,110  KUariinteeJ  »iK;cial 
Sto.k  for  liftlennents  during  188;J  and  1884.  This  isaiie  will 
Uicita  e  the  total  gu  irauteod  special  stock  to  110,778,671. 

Shoiinn<1o!ih  Vnlley.—Judh'f  Blair,  of  the  Circuit  Court  of 
Roanoke,  Vn..  has  apiiointed  Mr.  Sydney  F.  Tyler  receiver  of 
the  Shenandoah  Valley  Railroad  upon  petition  of  the  Fidelity 
Insurance  Tru-it  &  .Safe  Deixisit  Company,  the  road  having 
failed  to  meet  mteiest  on  its  inJebedness. 

The  lliintlngrton  Uailroiwls.— The  gross  and  net  earnina;* 
in  the  month  of  February,  and  from  January  1  in  1885  and 
18»4,  were  as  below: 

Fe'iru  try— 
Olic«»pfaSe  *  Ohio  . 
£liz.I.cx.&  Uii;  Simcly 

Kciitirikv  Cfliirr.il 

CliMA.OUiiiiS:  So'tve8'ra 

Jan.  1  In  Ftb.  28 
Cll;iai>i'iiki<  itOino.. 
Eh/,.  I,-\.&  Bi,-Siuiy 
KtiitiK-.y  cViiTiil  ... 
CU«s,01ii.>i:  6u'  rti-»'rii 

Toledo  Ciii<'iiin.iti  &  St.  Louis.— The  Corbin  committee 
of  the  .S:.  Liuis  Division  b  indliolders  states  that  the  bonds 
slioidil  now  lie  deposited  for  use  in  the  foreclosure  proceed- 
ings whic-h  are  iieing  had  in  connection  with  this  property. 
"We,  tlinrefore.  a«k  you  to  forward  the  bonds  at  once  to  the 
International  Trust  Company,  No.  4.5  Milk  Street,  for  deposit, 
under  the  terms  of  tho  triist  agreement,  dated  May  2,  1884, 
and  amended  August  II.  1834.  with  $.")  in  money  for  each 
11,000  bond  so  deposited." 

— The  Quigley  cjiumittee  has  made  the  following  statement 
of  l>onds  asseuted  and  depositetl  under  their  plan  : 

ST.  LOUIS  DIVISION. 

Amount  oiitstinilinK $J.B1o.i(iO 

BIk  iitiir>8  t<>  lMiti(liii>l<ters' iriiit  aKroi-ment 2.370,00  i 

Delmsilcrt  with  .Mninipol. tan  riust  Comi>aliy 1,!)1:<,I>00 

bi  ullke  boudlio  ilcrs' coiuiultee 101,0.0 

TOLEDO  mV18IO.V. 

First  mortgage  boniU $1,2*0,100 

Sixuiiluves  ti>  uuinlUiiliIiTs' trcut  aKre.  incut I,  fl^.OoO 

Depoaite'l  with  .Mi'trnpdliiaii  Trusi  Coiapauy.  I,023,oli0 

lu  olHci'  iMiuiUioMers"  (.oujuiucee 1,0-0 

Union  Pacini".  -The  Treasurer  offers  to  purchase,  on  or 
before  June  1,  188."i.  wny  or  all  of  the  outstanding  issue  of  its 
land  grant  bond<  on  tlie  following  terms:  Bonds  due  April  1, 
1887,  104'4  and  interest;  bonds  due  October  1,  1883,  107 '^^  and 
interest;  O^nds  due  April  1,  1889,  lOS'-g  and  interest. 

Wabn.sli  St.  Louts  &  Paciflc— The  receivers  of  the  Wabash 
have  filed  a  report  bhowiug  the  number  and  amount  of 
receivers' certiticates  issued  by  them  under  order  of  June  6, 
1834,  authoiizing  the  issuit.ce "of  $3,000,000  certificates  to  pay 
current  indebtedness.     The  total  amount  i.^sued  is  ,$380,000. 

An  order  was  entered  by  the  Federal  Circuit  Court  at  St. 
Louis,  March  19,  consolidating  all  the  foreclosure  suits  against 
this  company  under  the  title:  "The  Central  Trust  Company 
et  al.  T?.  The  Wabash  St  Louis  &  Pacific  Railway  Compiny, 
it  at."  It  is  reported  that  application  will  be  made  to  the 
court,  April  16,  by  the  receivers,  to  cancel  twenty-two  leases 
of  brancli  lines  of  that  system :  this  application  will  be  based 
npon  the  report  made  by  the  receivers  of  all  the  leased 
branches  of  the  system  for  the  period  from  May  29  to 
November  30,  1884,  which  shows  that  only  three  of  them 
earned  a  surplus  over  all  expenses,  including  the  rental,  of 
$103,276,  while  twenty-two  of  them  show  a  deficit  of  |l,05l,- 
119.  The  following  is  the  showing  of  the  report  on  which  the 
court  is  asked  to  declare  the  forfeiture  of  the  leases,  the  net 
deficit  and  surplus  being  from  May  29  to  November  30,  1834  : 


DEFICIT. 

8t  Joseph  &, SI.  I.Miild..  (}!77.212 

bt.Louls  Ottawa  JcC  K.  21.293 

8t.  Louis  C.n.  As  Omaha  3.013 

C.iuncll  Ululla  *  Si.  L..  87.538 

Clariixla  J;  St.  Louis...  12.544 

Mi».<oiiii  fiiwa  ii  Ni-b  ..  57.881 

Q'.liii-y  .Mi.«.souri  Ai  I'ac  4«.3z7 

Outievlllu  M.  ii.  Alliia.  10,133 

Des  Moinis  &  .St.  Li.ul.x.  37,508 

DfS  Monus  Jj N,  Wesfn  9.?>57 

Eel  Kivpr 70  131 

Ti.Ieilo  Pf  .lia  *  We-fii  117.-.'  I ! 

Gil  lUipaii,'!!  llav.  &  \v. .  7J.  102 

Detroit  Uulitr  <k  .St.  L. .  24.0jt> 

IndlauaiKiliH  Division..  10.3S4 

Cairo  JJlvisiim '.  6»,7 10 


Attica  Covinjfton  &  So. 
Pco,  Pek.  AzJackaonv'lo 
Spitngtlfld  &  N.  West'n 
St.  L.  Jerseyville  &  8pr. 
CliaiiipaiKn  .t  .Soutliiiru 
Havauu  Kautoul  ik  ii.. 


SCBTLCB. 
Boone  Co'y  &  Boouvllle. 
Brnusw'kiV;  CliilllootUe. 
Chicago  blvlsloa 


■«1,7j0 
ll.lSl 
35,7(>(l 
50,828 
2.045 
20,285 

*1.05I,119 

51,930 

5,531 

93,808 

$103,276 


Net  deficit ^47.843 


—Attention  is  called  to  the  card  of  Messrs.  A.  H.  Hatch  <fe 
Co.,  a  &  7  Nassau  Street,  this  city.  The  senior  member  of  this 
flrni  is  one  of  our  oldest  and  best  known  b.tnker9,  haviiic;  had 
a  large  .xperienco  in  investment  loans,  and  beiiii;  esincially 
conversant  with  tho  different  classes  of  government  Ln.inds, 
His  many  friends  and  old  clients  will  no  doubt  gladly  avail 
themselves  of  the  seryices  of  the  aevr  house, 


I'lie  vfammcccial  iTiires, 


COMMKRfiAL    EPITOME. 

FiilDAY  NiOHT,  April  3,  198.1. 

Speculation  has  lor  i>jc|  Ur.^  ly  upr»a  the  political  newtlionx 
London,  the  more  peiceful  h  Ivioes  oiusing  declinea  in  foo<I 
8tap'e.<  and  sime  rec  >very  in  ottoa.  Tne  weather  hw  become 
spring-like,  an<l  progress  h  n  b^-en  midj  in  fie  re-tumptlon  cf 
inland  nivigatijn  at  the  North,  (i  ncral  trade  ha«  improved 
somewhat,  but  co  upl<iinl  i^  universal  tint  proHts  are  saiall 
and  colUclionsslo*.  To- l.ty  (0.>jd  Fridiy),  although  not  a 
bank  holidiy,  is  pretty  uol:'o.-inlv  obierveJ  by  a  su9p;nsij3 
of  business. 

The  following  is  a  stateaiaat  of  the  stoois  of  leaim:<  articles 
of  domestic  and  foreiKa  merchandise  at  dates  given : 


Pork bbla. 

Boef ten.  and  t>liiH. 

Lard t<» 

fubacco,  (ioinestio Ii  IuIk. 

FohiUico.  torelgu I  lales. 

Oolfne,  Klo bai?». 

CuOee,   other baKs. 

Cotlee,  Java,  &c uiatx. 

3ii^r liUiU. 

ingnr boxes. 

Sugar bajfs,  &c. 

Melailo I. lid-. 

Molaaaes,  foreijcn hlids. 

Uolassos,  domestic Iibis. 

Hides No. 

Cotton bales. 

Rosin libls 

Spirits  turpentine bbls. 

r»r bills. 

Rice,  K.  I bags. 

Bice. domestic bbls.  aul  tea. 

Linseed bags. 

Saltpetre bags. 

Jnte  butts bales. 

ftTauila  hemp bales. 

Sisal  heiup bales. 


18S8. 
-l/arr  A  2. 


\89li. 
A/irU.  1. 


10,721 
310 

10,811 

44,  ".I.-. 

lll.lL'l) 

8i'.8l4 

t)-.',023 

28,  OJ 

2.883 

763  im5 

2.-10 

4U«S 

2.1-00 

103,000 

3,U.l73 

31,9  .'5 

742 

1,179 

H.*.0 

1,720 

None. 

10,300 

50,1<I0 

11.170 

30.051 


13,2  .Ml 

32.111 

18.8  <0 

47.10.) 

H<,542 

4".000 

44..-1  Ii 

Noue. 

9-5,8no 

76  J 

7h< 

2.0I.0 

113,1.0 

348.437 

36.>.87 

1,188 

1,272 

H,20l> 

1.910 

5,000 

1'.250 

t.5,300 

l;i.l56 

27,704 


1981. 
Aprt  I. 


17,2^,-» 
15.  ISO 

03,i7i» 
20J,31iJ 
67.-(()i> 
H7,841 
41,037 

714.;t.il 

J  ,05  i 

2.-0« 

41,2  lO 

SlS.K.'i  i 

16.t>37 

2.«i50 

2,0  5 

9,820 

70  O 

2..'MX» 

12..50O 

ftn.-^OO 

i:.6ll 

lC,73-.4 


Lard  futures  fell  off  sharply  on  Monday  and  Tuesday,  ami 
trade  in  the  regular  way  became  quite  dull,  giving  a  very  flit 
appearance  to  the  market.  Yesterday  the  market  was  weak 
anil  the  close  was  at  7'06c.  for  April,  7'lOc.  for  Miy,  7*18c.  lor 
June  and  7'32c.  for  July.  Spot  lard  at  sime  dec.ine  doaea 
fairlj-  active  at  6-95c.  for  prime  city,  7"10@7'12}^c.  for  prune 
Western  and  7  "350.  for  refined  for  ttie  Continent. 

Pork  has  been  easier  and  more  active  at  |13@|15  2,)  for 
mess.  ^14tatl4  50  for  clear  and  $10  50^g$10  75  for  extr  i  pri  ue. 
Pickled  cutmeats  have  been  dull,  closing  at  5Jg'3  i'^-.  for 
bellies,  5340.  for  shoulders  and  9@9J^c.  for  him^.  Sai  ike  t 
meats  are  quoted  atlJ^^^Uc.  for  bins  an  1  G}^;.  fjr 
shoulders,  lallo.v  at  a  sli,{iit  reJuction  >vis  f.iirly  ac.ivd  at 
.5/5".  Butter  has  been  dri.oping,  an  I  cl  ist-s  atl9,ii-i\  fi>r 
new  creamery.  Cheese  is  weak  and  quote.!  at  6 b^iii  i 2c.  f or 
State  f.iclory.  .  F  esli  eg^8  have  i:ec'inej  to  I3i^@t.»c.  West- 
ern packers  cjntiuue  to  report  the  receipt  of  uraer*  for  canned 
beef. 

Coffees  have  been  more  a, -live  and  firmer,  and  fair  cargoes 
of  Rio  were  quoted  'gC.  dtaer  at  8/30  ,  bui  the  speculation  in 
options  became  fitful  and  weak,  closing  ttiis  afternoon  with/ 
buyers  at  7'25c.  for  April,  7'40j.  for  June  and  7'60j.  for 
August.  Raw  sugars  are  dull,  at  a  further  decline,  with  fair 
to  good  refining  nominal  at  4''8@4'4!c. ,  and  refined  quiie 
unsettled.  Molasses  rules  very  Hrni,  and  the  sales  tad»y 
embraced  two  cargoes  of  new  crop  Cuba  at  18^  18,'4'c.  for  50- 
degrees  test.  There  is  some  revival  of  speculation  lu  tjas,  and 
the  sales  to-day  embraced  30,OOJ  lbs.  standard  Japans  at  34 '4'-. 
for  June  and  245^c.  for  J  uly 

Kentucky  tobacco  has  been  quiet.  The  sales  for  M  .rch  wer» 
only  2,433  hhds.,  against  3,384  hhds.  in  Mtrch.  1881.  R  ceiptB 
were  9,535  hhds.  in  past  month,  against  7,793  hhd  ,  in  March. 
1884.  Prices  are  firm;  lugs,  5@7>^c.;  leaf,  7@12c.  Seed  leaf 
has  been  (juiet  this  week,  but  prices  ar«  steady.  Sales  liav» 
been  800  cases,  as  follows:  300  cases  1883  crop,  Pennsylvania, 
8@12}^c.;  200  cases  1881  cr.op,  Pennsylvania,  5@llc.:  "26  cases 
1882  crop,  Ohio,  private  terms;  124  cases  1883  crop,  Wisconsin 
Havana  seed,  10@35c.,  and  150  cases  sundries,  5@30c.;  albo  30O 
bales  Havana,  7Uc.@4l  1^^  aiii^  130  bales  Sumatra  at  $1  KK:^ 
|1  60. 

Metals  have  ruled  dull.  At  yesterday's  Exchange  pi(r  iron 
ceritficates  were  steady  .at  |15  75<afI6  37U  bid;  |!6  6.>}^0 
♦10  Sl%  asked.  Tin  quiet  but  firm  at  lf>^@17'70c.  spot; 
17'40S  17°55c.  futures.  Tin  plates  weak  and  dull;  offered  down 
to  14  30.  Copper  firm  at  10i^@10'65c.  Lead  neglected.  Spel- 
ter steady  at  4|4@4^c.  nominally  for  domestic. 

Th3  speculation  in  crude  petroleum  certificates  has  been 
sluggish,  and  under  reports  of  incivased  production  prices 
have  been  weak,  closing  this  afternoon  at  81igC.  Crude  ir» 
barrels  quoted  at  7@7>i'c.;  refined  in  barrels  for  export,  1^(^ 
77^0.,  and  in  cases,  8Lj[@10>^c.;  naphtha,  7c.  Nival  stores 
have  been  drooping,  with  rather  more  speculation  in  spirit* 
turpentine  at  a  reduction  ;  quoted  on  the  spot  at  Sliic  and 
100  bbls.  sold  to-day  a't  30c.  for  August.  Rosins  easier,  with 
common  to  good  strained  quoted  at  (1  17}^®$!  20, 

Ocean  freights  have  been  doing  rather  t>etter,  but  wei^ 
easier  tO-Jav,  with  3>^d.  accepted  for  grain  to  Liverjpool. 
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COTTON. 

Friday,  P.  M..  April  3,  1885. 
'The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
'■from  the  Soutli  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  3),  the  total  receipts  have  reached  38,111 
bales,  against  38,810  bales  last  week,  33,885  bales  the  previous 
week  and  43,581  bales  tlu-ee  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,579,387  bales,  against 
4,619,661  bales  for  the  same  period  of  1883-84,  showing  a 
decrease  since  September  1,  1884,  of  40,374  bales^ 


Receipts  at- 


Galveston 

26 

Indianola,  &o. 

.... 

New  Orleans... 

667 

Mobile 

80 

Florida 

Savanuali 

375 

Brimsw'k,  &c. 

... 

■Charleston 

84 

Pt  Royal,  &o. 



Wilmington 

9 

Moreli'd  C.,&e 

.... 

Norfolk 

575 

WestPoint.&c 

New  York 

1,087 

Boston 

274 

Baltimore 

Pliiladelp'a,  &c. 

.... 

Totals  this  week 


Sal. 


3,177 


Mon.      Tues 


143 

2,269 
231 

277 

32 

8 

537 


21 

2,204 
15 

321 

314 

15 

64 


212 

244 

92 

177 

500 

224 

78 

4.030i     4,531 


Wed.     Thurs. 


231 

3,691 
47 

164 

■20 

79 
643 

60 
110 


102 

1,751 
258 

907 

28 


473 

301 
15 

2,159 


5,050!    5,994 


Fri.    \  Tolat. 

920 

61 

12,682 

809 

57 

2,441 

10 

831 

9 

128 


392 

61 

*2,100 

178 

57 

*100 

10 

373 

9 

1 

5 

653 

53 

200 

98 

43 

196 


5,329 


3,528 
537 

2,014 
716 
543 

2,767 


28,111 


•  Tills  (lay's  receipts  estimated. 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84. 

Stoch. 

Receipts  to 
April  3 

This 
Week. 

Since  Sep. 
1,  1884. 

This 
Week. 

Since  Sep. 
1,  1883. 

1885. 

1884. 

Galveston  ... 

920 

449,992 

2,368 

580,465 

18,359 

24,266 

Ind'nola,&o 

61 

10,697 

21 

8,370 

...... 



New  Orleans. 

12,682 

1,468,870 

9,8t2 

1,471,557 

207,105 

214.218 

Mobile 

809 

226,634 

1,181 

244,988 

18,613 

17,019 

Florida 

57 

75,963 

1,114 

42,118 

2 

153 

8avannali 

2,444 

700,228 

2,251 

642,192 

20,717 

11.282 

Br'8w'k,&c 

10 

9,718 

100 

7,884 

Cliarlestou... 

851 

506,962 

2,912 

418,061 

8,424 

17,472 

Pt.Royal,&o 

9 

6,280 



13,237 

Wilmington.. 

128 

93,129 

471 

90,136 

1,395 

4,569 

M'lieadC.,&c 

5 

9,5no 

18 

12,435 

Norfolk 

3,528 

538,663 

2,864 

567,023 

11,826 

13,886 

W.  Point,  &c. 

537 

273,194 

2,368 

218,515 



New  York... 

2,044 

62,435 

1,299 

97,259 

350,934 

346,350 

Boston 

716 

78,149 

4,379 

151,976 

6,310 

7,510 

Baltimore  . . . 

543 

26,513 

110 

20,443 

14,828 

11,929 

Plilladera,&c 

2,767 

42,220 

5,733 

33,022 

8,813 

20,458 

Total 

28.111 

4t379,287 

37,0914,619,661 

667,326 

689.142 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—  \    1885.     j    1884.         1883.         1882.         1881.         1880. 


Galvest'n.&c. 
New  Orleans. 

Mobile 

Bavannali 

Cbarl'st'n,  &o 
WUm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

Tot.  this  w'k. 


981 
12,682 

809 
2,444 

3601 

133 
4,065 
6,137 


28,111 


2,3S9 
9,842 
1,181 
2,251 
2,912 
519 
5,232 
12,765 


37,091 


11,423 

25,990 

1,473 

7,007 

4,812 

1,251 

12,310 

14,412 


78,708 


4,553 
8,533 
1,664 
5,513 
2,903 
703 
7,476 
13,122 


41,467 


8,548 

34,922 

2,972 

6,817 

7,409 

493 

8,742 

15,793 


85,696 


2,261 
14,009 
1,376 
1,265 
2,817 
421 
8,904 
6,177 


37,323 


Since  Sept.  1.  4579.287  4619.661  5408.190  4335,107  5176,322  4532,385 
Galveston  Includes  Indianola;  OUavleston  includes  Port  Royal,  &c.- 
Wilmington  includes  Morelicad  City,  &c.;  Norfolk  includes  WestPolut.&o' 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  48,309  bales,  of  which  33,338  were  to  Great  Britain,  6,969 
to  France  and  9,113  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  667,336  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Exportt 
from— 


GftlTeston 

New  Orleans.. 

Mobile 

Florida. 

Savannah  

Charleston"... 
Wilmington... 

Nortolkt 

New  York 

Boston 

Baltimore .... 
PbUadelp'a,&o 

Total 


Total  1888.84 


Week  EtuU/nti  AprU  3. 
Exported  to— 


Grent 


10,741 
1,894 


4,! 

13,176] 


2,148 


6,892 


32,828 
S«,050 


Cotlti- 
nent. 


900 
3,590 


3,975 


9,112 


48,309 


16.9611  17.244    70.258 


Tbfot 
Week. 


900 

21,223 

1,294 


3,975 


18,900 


2,148 


From  Sept.  1, 1884,  to  Apr.  3, 1885. 
Exported  to— 


Oreat 
Britain. 


148,939 
617,146 

43,130 

3,585 

178,375 

103,087 

61,197 
308,628 
349,494 

98,561 
109,487 

49,839 


•  tgcluaes  exports  from  Port  lloyai,  Ac, 
t  IBoludes  exports  from  West  Point,  &c. 


2,121,466 
2,113.899 


Trance 


7,470 
264,248 


348,124 
423,723 


Conti- 
nent. 

63.198 
290,467 


11,699 

199,250 

22,2Se 

152,685 

14,040 

8.875 

iB,670 

33,033 

127,785 

418 

S.050 

87,501 

4,812 

Total. 

316K807 
1,171,801 

43,830 

S,583 

389,830 

338,031 

63,237 
340,671 
510,302 

98,979 
150,033 

54,651 


916,532j3,3a6,122 
827.13613,304.757 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


April  3 ,  at— 


New  Orleans.-.. 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 


Total  1885. 


rotal  1884  . 
rotal  1883  . 


On  Shipl)oard,  not  cleared— for 


Oreat 
Britain. 


11,906 
None. 
None. 
300 
6,098 
3,071 
6,600 
4,000 


31,975 


22,086 
80,454 


France. 


11,817 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


Other 
Foreign 


15,549 
None. 
None. 
None. 
None. 
None. 
600 
1,000 


11.817    17,149 


21,688  I  17,375 
15,847  I  53,711 


Ooast- 
tcise. 


2,412 

None. 

500 

900 

11 

2,057 

None. 

None. 


5,830 


14,954 
8,120 


Total. 


41,684 
None. 
500 
1,200 
6.109 
5,128 
7,200 
5,000 


66,321 


76,103 
158.132 


Leaving 
Stock. 


165,421 

18,613 

7,924 

19,517 

12,250 

6,698 

343,734 

26,318 


600,505 


813,039 
664,318 


There  has  bsen  more  activity  with  some  degree  of  buoy- 
ancy to  the  speculation  in  cotton  for  future  delivery  at  this 
market  during  the  week  under  review.  The  advices  received  by 
cable  regarding  the  relations  of  Russia  and  Great  Britain  have 
been  to  a  certain  degree  pacific,  and  although  regarded  with 
no  little  distrust,  had  a  marked  effect  in  promoting  a  demand 
to  cover  contracts  and  restoring  speculative  confidence. 
There  has  been  a  great  improvement  in  the  weather  at  the 
South,  which  had  its  effect  upon  values  for  the  next  crop;  but 
the  movement  of  this  crop  has  continued  very  small,  and 
stocks  at  the  South  rapidly  diminished.  On  Saturday  last 
there  was  some  further  decline,  and  the  reports  from  Paris 
on  Monday  had  a  depressing  influence,  but  on  Tuesday  there 
was  a  moderate  improvement,  and  Wednesday's  market  was 
quite  buoyant.  The  notices  for  free  deliveries  on  March  con- 
tracts were  readily  absorbed,  stimulating  business  and  giving 
renewed  confidence  to  the  "bull"  party.  Yesterday  there 
was  some  further  improvement,  but  less  activity  to  the  specu- 
lation, and  in  the  last  hour,  under  sales  to  realize  and  the 
report  of  a  bank  failure  at  Norfolk,  the  early  advance  was 
more  than  lost,  except  for  April.  Cotton  on  the  spot  has  been 
in  but  limited  demand  for  home  consumption,  and  stocks 
here  began  to  show  an  important  accumulation.  Quotations 
were  reduced  l-16c.  on  Monday.  Yesterday  this  decline  was 
recovered,  and  middling  uplands  closed  at  11  3-16c.  To-day 
being  Good  Friday,  the  Cotton  F.xchange  was  closed. 

The  total  sales  for  forward  delivery  tor  the  week  are  341,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
691  bales,  including  —  for  export,  668  for  consumption, 
33  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Itarch  28  to 
April  3. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Itlon  Tnes 

Sat. 

raon'Xnes 

Sat. 

mon 

Tue* 

Ordin'y.^B) 

816,(1 

8''s 

S'S 

93,„ 

91s 

9% 

93l8 

9% 

9% 

Strict  Ord.. 

9% 

96l8 

9i>,« 

96« 

99.8 

9»,8 

9N 

93,8 

93,8 

Good  Ord.. 

103i« 

1016 

1018 

10ms 

iois,„ 

10% 

10% 

101^,8 

1038 

10% 

Str.  G'd  Ord 

10«,« 

10>5 

1012 

10% 

10% 

10% 

10% 

Low  Midd'g 
Str.L'w  Mid 

lO'e 

1013,fi 

lOiSie 

lllfl 

U'lS 

11'I8 

III9 

ll'lfl 

llha 

lUie 

11 

11 

115,6 

III4 

1114 

IIB18 

IIH 

III4 

Middling... 
Good  Mid.. 

ll-Ha 

Ills 

im 

ll''l« 

11% 

11% 

ll'l« 

11% 

11% 

11* 

llBie 

11^18 

lisa 

119ie 

119,8 

ll's 

119,9 

ll»18 

Str.  G'd  Mid 

U9ie 

mi 

llli 

ll'Sie 

11% 

11% 

1113,8 

11% 

11% 

Midd'g  Fair 

lll^lB 

a ''8 

IT'S 

123,8 

12% 

12% 

l!i»J8 
1213,6 

12% 

12% 

Fair 

12i>ifi 

12>fl 

1212 

1213|h 

12% 

12% 

12% 

12% 

Wed 

Tb. 

FrI. 

IVed 

93,8 

Frl. 

Wed 

Til. 

Frl. 

Ordin'y.«ft> 
Strict  Ord.. 

S'h 

8IB,„ 

9ie 

9% 

93,8 

9>16 

»■■<» 

99i6  !    9=8 

93,8 

9% 

Good  Ord.. 

lOii 

103i8 

10%      IO'Jtr 

10% 

I0'l8 

Str.  G'd  Ord  lOH) 

10«,„ 

>. 

10%     :1013,B 

>> 

10% 

1013,6 

^ 

Low  Midd'g  lOiSie 
Sti'.L'wMidill 

10'b 

1 

lUie    ll's 

Il'l8 

11% 

iiho 

Uk    lll^ie 

1114 

llHfi 

a 

MlddUng...  IIH 
Good  md..ill3ii, 

ll»,n 

0 

a 

11%    lll'ie 

0 
W 

11% 

U''l8 

0 

^v■i 

119i6  'll's 

11»,8 

11% 

Str.  G'd  Mid  11  ifl 

u«,« 

11%    IlliSis 

11% 

1113,8 

Midd'g  Fair;  ll's 

111»1« 

12%      |123,8 

12%     'l213,e 

12% 

123,8 

Fair I2I9    '129i6 

;     12%    1121318 

STAINED.                       Sat. 

mon 

Tues 

W^ed 

Tb. 

Frl. 

Good  Ordinary ^Ib.    gSie 

8I3 

8% 

8% 

89,8 

Strict  Good  Ordinary 9H 

i)He 

a»i« 

93,8 

9I4 

HoU- 

Low  Middling lO'ie 

Middling I1OU16 

10       10 

10 

101,6 

ioii,6 

day. 

1058      10»8 

101% 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  foUovring  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon  . 
Tues. 
Wed  . 

ThUTB 

Fii 


Sl'OT  MAKKET 
CLOSED. 


Steady 

Very  dull,  1 1  e  dec 
Quiet  and  steady 

Steady 

Firm  at  ije  adv. . 


SALES  OF  SPOT  AND  TBAHSrT. 


Ex-     Oon-    Spec-  Tran-  ,^.  . 
port,   tump  ul't'n    tit.     .»<"»'• 


242 

44 

87 

115 

180 


18 

'"6 
Hoii 


day. 


260 

44 

87 

120 

ISO 


Sales. 


40,100 
106,800 
60,600 
77,700 
56,800 


Deliv- 
eritt. 


300 
400 
700 
1,600 
300 


•  _ 


Total .1    6681      23     ■—       691341,00013,300 

The  dally  deliveries  given  shove  are    actually  'delivered   the   day 
previous  to  that  on  which  they  are  reported. 


Apuii,  <,  1885.] 


THE  ('HRONICLR 
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Tbb  Saixs  and  Priobs  of  Futures  are  shown  hj  the  follow- 
ing comprehenHive  tab1t>.  In  the  statement  will  be  found  the 
daily  inarkot,  the  pri<-o»  of  salcH  for  ejioli  month  each  day,  and 
the  cloeinK  bidn.  in  ad<lition  to  thedailv  and  total  gales. 
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II 
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„| 
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8 


o 
o 
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► 
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S 


I  I 
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I  I 


:=:  i? 


I  «w: 
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"      O      toco      OP 


MM       2 
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WWm^ 

I  sen: 


MMjjM       MMqM 
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*-M      Oi 


MM        5 
MM       2 

Ml^         ** 
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MM     a 

mW        ^ 
I   »M. 

mmo^. 

MO      ^ 
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00  2 
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1  au. 


MM        ■* 
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I  9m: 


6m06 
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MM        ^ 

oo     IJ 
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OOoO 

05O        00 
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aw 
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oo 
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oo 
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00  5 
«ipi    2 

1  ei    ; 
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ai'C    00 
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«s    : 

MMuM 
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-lO     c 


oo 

CJ'O 

c-o 
91 

oooO 
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CD 

91 
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COcO 
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—  M        > 

oo  IJ 
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S      c 
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11:1     III 
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*  Includes  sales  In  September,  18S4,  for  Bopteralier,  168,200 ;  Septem- 
DerOctolrer,  lor  Octobtir,  431,800;  Scptemlwr-NoveinDei,  for  November, 
082,200;  SeiiU'iiiber-Deci'iuber,  for  Deueralwr,  y(57,«UO;  8e|it<iul>er- 
J*J">ary,  for  January,  2,114,IU0;   Septeriiber-Febriiiiry,  for  February, 

laf  Wu  have  Included  In  the  above  table,  and  shall  oontlnae  each 
w»Bi  to  (five,  the  average  prioe  of  futures  each  day  for  eaub  month.  It 
will  be  found  under  each  <luv  following  the  aobrevlatlon  "  Aver. '  The 
areraKe  for  each  month  for  ttie  wenk  i«  also  (flven  at  liottom  of  table. 

Iransri-rrible  Ordors-Satiirdiiv,  ll-l.")f.:  .Moiidiiy,  II  0."iO.;  TuesdaTt 
ll-O.'ic.;  Wwlncmlay,  1115o.;  Tburaday,  llloc;  Friday,  0. 

Short  .Voticcs  for  April -Thursday,  11-15  »U-ieo. 

The  following  exchanges  have  been  made  during  tl\e  weeks 
•34  pd.  to  exch.  1,000  Apr.  for  July  I  -14  pd.  to  cXfh.  100  April  for  Hay. 
•45  pd.  to  exoh.  .500  Oct.  for  8epL     | -13  pd.  toexch.  100  April  for  May. 
•42  pd.  to  exoli.  100  April  for  Aug.     500  Nov.  for  Deo.  even. 
•13  pd.  to  exch.-lOO  April  for  May.  |  -25  pd,  to  exch.  300  April  for  Jane. 


The  VniBLi  Sitpplt  or  Ooiton  UyoigM,  m  tiud«  np  br  osM* 
and  telegraph,  in  aa  follows.  The  Continental  stock*,  m  well  aa 
those  for  Great  Bntain  and  the  afloat,  are  this  week'it  returns, 
and  consequently  all  the  European  fl«rares  are  brotight  down 
to  Thundav  evening.  But  to  make  Ine  total*  Um  oompieto 
flguree  for  to-night  (April  8),  we  add  the  item  of  exports  from 
the  United  SUtefe,  including  in  it  the  exports  of  Friday  only. 

1895.  1884.  1883.         1882 

«to<ik  at  Uverpool hale*.  1,009.000  1,060.000  1.012.600     885.000 

Stock  at  London 36,000       69,000        63,200        64  900 


Total  Oreat  Britain  stock. 1,041.000  1,129,000  1,075,700 

Stock  at  Hamburg 6,000  3,800  3,200 

Stock  at  Bremen 54,000  69,000  40,300 

Stock  at  Amstordara 51,000  53,000  2(',000 

Stock  at  Rotterdam ,500  1 ,000  3,600 

Stock  at  Antwerp KOO          1,400          1,100 

StookatHavre 180,000  214,000  1.13,000 

Stock  at  Marseilles 5,000  5,000  4,900 

Stock  at  Barcelona 83,000  60,000  57,000 

Stock  at  Oenoa 7,000  10.000  9,700 

Stock  at  Trieste 4,000  5,000  6,500 


899,309 

3.000 

32,900 

IIS.OOO 

437 

1,900 

110,000 

2,600 

33,000 

6,200 

3,518 

Total  Continental  stocks 391,4')0      422,200     287,300     210,555 

Total  European  stocks 1.43.%.400  1,551,200  1,363.000 

India  cotton  atioat  for  Europe.  liiS.OOO  210,000      327,000 

Amer'n  I'ott'n  afloat  for  Kui'pe  '.!12.(iOO  296,000 

EKypt,Brazil.,Ste.,alltforE'r'pe  la.OOO  41,000 

Stock  In  United  StateB  ports  ..  eti7.326  640.142 

Stock  In  U.  8.  interior  towns..  13.">.0.57  111,859 

United  States  exiKirts  to-day..  8,000  12,030 


518.000 

33,000 

822.4.50 

231,650 

16.500 


,109,855 
377,000 
3t6,000 
46,000 
794.826 
193,199 
7,600 


Total  visible  supply 2,637,733  2,944,201  3.309.600  2.914,380 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  folio  ws 
American — 

783.000  796.000  748.000  560.000 
2^7.000  327,000  183,000  115,000 
212,000  21)6,000  516,003  386,000 
667,326  699,142  822,4.50  794,826 
13.5,0.57  114,839  231,650  193,199 
S.OOa        12,000        16,500  7,500 


Liverpool  stock bales 

Continental  stocks 

American  afloat  for  Europe... 

United  States  stock 

United  States  interior  stocks.. 
United  States  exports  to-day . . 


Total  American , 

£cut  Indian,  Brazil,  Ac. — 

Liverpool  stock 

London  stock 

Oontinenral  stocks 

India  atioat  for  Rurope 

Etcypt,  Brazil,  dt<i.,  attoat 


.2,097,383  2,235.001  2,517,600  2.056,525 


220.000 

3H,000 

104.400 

168.000 

12,000 


261,000 
«i»,000 
95,200 

240,000 
41,000 


261,500 

63.200 

104 .300 

327.000 

33.000 


275,000 
64,300 
95.355 

377,000 
46,000 


Total  East  India,  &o 

Total  American 


.     540.400      709.200      79  2.000      857.855 
.2  097,393  2.235.001  2.517.600  2.056.525 


Total  visible  supply 2.637,783  2,944.201  3,301,600  2,911.380 

PriceMld.Upl.,  Liverpool....  Ud.  6%*.  5»igd.  ««W. 

tSg"  The  imports  into  Continental  ports  this  week  have  been 
43,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  306,418  bales  aa  compared  with  the  same  date  of 
1884,  a  decrease  of  671,817  bales  aa  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  276,597  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipt 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  an  * 
the  stocks  to-night,  and  the  same  items  for  the  correspondin" 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statemenS 


U      MM 

oo<x>Oif^oaD 


oosooCMOtcx,^        »-CMa5o:;iO 
oo!o»i-aMOMiUiK^e:»ioo«ij'OM-.o 


to 

a>  M  c;i  M  M  CO  M 
oL  WK-rfk  rf^pw 
oo^V-moV 

OMOMOMO 


**        C5l*^        M 

c-TMoaxcnos 

aOMCOOUQD 


M^05C0|^^ 
00  U  M  O  ^  ^1 M 

KOXOVOiM 


MM  M  1^         M  M 

M-JW0;aMi#-M«O      MUMMCd4-«4A 

»;si  wM  00  5Dpo  00  —  *.eO*IM  OX  00  »^ 
*■  C5'b»Obl«105XCl*-Oi^t4  3>!-'ihM05Vj 

c<».wc:j»ooos.05;j*it^*-y»o»aD--)tooooo 

OUtOM05WX>C^IM^WMCDtOMC«»-«5 


l^W  M  -^  M 

oslcu    i^    MMW8>       -loi^*.    -aw 

§MOMWMMO^Ct     oouoonot^aj 
W^MMUOOO^UC5a:>^*4UODCC^O 


MM  1^                    M 

0!O      MM          ^mO;  I«!SM_W_— top 

05*C»VwC5O"^t0:  CBl^OU^U^ 

co6w-ii^m(ccC5:  ta^^¥.*ii'tQt~^ 

MMCOJOOKOS©*!.  *i^Ma*JOt^M 


III 


If 


to 

)►  10  CC  CO  W  A  00       w 

t©  i:»  o «- cc  y  CO     co 


to 


00      fiDt9-4 


M'-'OaDCD^ 

*-  ;^  o»  XI  JO  ^  w 


wto         *^  «-• 

1^  QD  A  •g  ^  to  W  CO  t9  03       - 


^         t-*  H* 


OM 


»0 


C^O^v|,«k|dMt«Oi^OCOO      CpnDSW0DO<M 


*  TUlA3't>ar'(«  djcnrcs  estimated. 

The  above  tot*it0  show  that  the  old  interior  stocks   have 
decreased  durinf;  the  week  10,305  bales,  and  are  to-niffht  10.106 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  17,243  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  it)J,7oO  bales  Zess  than  for  the  same  time  in  1883-84. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
April  3. 


Gah'eston  . . . 
New  Orleans. 

Mobile 

Bavaunali- .. 
Cliavlestou . . 
■Wtluungtou.. 

Norfolk 

Bostou 

Baltimore — 
PliiUulelpliia. 

Augusta 

Mempliia 

Bt.  Louis 

Clnoluiiati... 
ioiisville  ... 


CLOSIsa  QOOTATIONS  FOR  saDDLIMO  COTTON  ON— 


Salur. 


lOUi6 

107,8 
1058 

iota's 

lOSg 

IIH 

111.6 

ll'^IR 

1058®% 

1038 
10% 

105s 


Man. 


lOllis 
Ill's 

lOSi^'a 
1013 

lO's 

im 

ii'is 

113a 

10584% 
lOij 
10% 
10% 

1058 


Tnes.       Wediies.      T/iurs. 


10=8 

109,6 
10- 1 6 
l(l5s 

iota's 

Uii-j 

lo'a 
1114 
111.6 
113a 

irsgo)?! 

ID'S 

1039 

10% 
105a 


ICa 
105s 

101,6 
1058 

10%  a 'a 
1013 
107a 

im 

lUift 

1138 

1058®% 

1013 

]0»« 
10% 
lOSg 


1058 

1058 

107,, 

10=8 

1034 

1  >H 

111 'a 

11'4 

lli.ea'e 

1138 
1058«% 

lOia 
lO^j 
10% 

10=3 


Fri. 


Receipts  from  the  Plantations. — The  following  table  ie 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FKOM  PLANTATIONS. 


rreek 
Ending- 


Receipts  at  the  Ports. 


iaS3.   1  1884.      1885. 


Stliat  Interior  Toivns.  Rec^ptsfrom  Plant'ns 


1S83.  i   1884.  I   1885.      1883.  1   1884.  |  1885. 


Feb. 
"     13 
"     20, 
"     27. 

Mch.  0 
-  13. 
"  2} 
•'     27. 

April  3 


16 ]150,300  110,487 

23 1136,100  104.533: 

30 171,310  112,110 

6 [H5S.869  111,481 

116,130  105,921 
134,44^'  65,013| 
135,331 1  76,487 
121,838'  6S,7iO 
111,881;  49,876 


105,063  42,635 
88,999  52,884 
78.708'  37.091 


1.10,951 
93.911 
75,295 
89.735 
68,621 
54,324 
50,312 
5«,886 
42,581, 
33,835 
28,810 
28,111 


38r,907 
350,749 
347,533 
313.581 
336,796 
321,424 
308,417 
804,621 
297,173 
27E,946 
286,971 
257,152 


SI)  ',715 
330,900 
209.751 
282,475 
208,089 
251,450 
227,285 
305,477 
184,414 
180,809' 
141,33d' 
125.394' 


311,8;9 
208,080 
280,872 
271.790 ' 
256.046 
234.231 
216,482 
199,170 
181,132 
170,155 
158,176 
144,698 


138,109, 
119,1831 
168.090 
161,929! 
129,.342j 
129,078 
122,3 1 4| 
121. 030 ' 
103.733 
87,835; 
74,034 
88,8-9 


81,284 
74,718' 
80,964 
94,202 1 
91,515 
51,394' 
40,302 
46,932' 
28,8 13  [ 
19,030] 
33,311 1 
21.3491 


115,025 
87,13-' 
58,087 
80,703 
52,870 
.32,510 
32,5H3 
89,503 
24.534 
21,908 
18.830 
14.931 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,707,070  bales; 
in  1883-84  were  4,69.5,899  bales;  in  1883-83  were  0,619,157  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  33,111  bales,  the  actual  movement  from  plantations  was 
14,93i  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  21,319  bales  and  for  1883  thev  were 
68,88J  bales. 

Amount  of  Cotton  in  Sight  April  3.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  tht 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


heceiptsattlieports  to  Apr.  3 

Interior  stocks  ou  April  3  lu 

excess  ol  September  1 

Tot.  receipts  from  planta'tne 

Net  overlanil  to  April  1 

Boutlieru  cousumpt'n  to  Apr.  1 

Total  In  sight  April  3 

Northern  Bpiimers'  takings  to 
April  3. 


4,579,287  4,619,661 
127,783'       76,233 


1884-8d.  I  1883-84. 


1882-83.  I  18S1--2 
5,408.490  4,335,107 
240,6  i7j     170,519 


4,707,070  4,693,899 
556.1821  526,328 
217,000     236,000 


5,480,252  5,458,227 


1,175.585  1,298, 7.i2 


5,649, l.i7 
572,321 
240,000 


4,50.",,n;« 
3J4  473 
IflO.QjO 


6,461,481 


5,090,099 


1,454,826  1,322,570 


It  will  be  seen  by  the  above  that  the  lucrease  iu  amouut  m  siiriit 
tfvnlgUt.  as  cpmp.wed  with  laat  year,  is  22,025  bales,  the  decrease 
from  1882-33  is  981,229  bales,  and  the  increase  over  1881-82  Is  390  153 
bales.  ' 

Weather    Reports    by    Telegraph.— With     favorable 

weather  at  the  South  during  the  week  farm   work  has  made 

very  good  progress,  and   planting    operations   are  becoming 

active. 

Galveston  Texas.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  75  and 
the  lowest  51.  The  rainfall  during  the  month  of  March  reached 
three  inches  and  sixteen  hundredths, 

Indianola,  Texas.— Wq  have  had  no  rain  all  the  week. 
Com  is  generally  coming  up  well  and  cotton  planting  is 
making  good  progress.  The  thermometer  has  ranged  from 
51  to  79,  averaging  66.  During  the  month  of  March  the  rain- 
fall reached  one  inch  and  ninety-five  hundredths. 

Palestine,  Texas.— Thsre  has  been  one  drizzle  and  the  re- 
mainder of  the  w^ek  has  been  pleasant,    The  rainfaU  reached 


one  hundredth  of  an  inch.  Corn  planting  is  finished,  and 
good  progress  is  being  made  with  cotton.  The  thermometer 
has  averaged  63,  ranging  from  41  to  76.  Rainfall  for  the 
month  of  March  one  inch  and  eighty -nine  hundredths. 

New  Orleans.  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-nine  huudredtha'  of  an 
inch.     The  thermometer  has  averaged  65. 

Shrevf-port,  Louisiana.--Rdinfal{  during  the  week  nine- 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
42  to  79,  averaging  63. 

Vickstiurff,  Mississippi. — The  early  part  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
rain  on  three  days.  The  rainfall  readied  one  inch  and 
sixteen  hundredths.  The  thermometer  has  ranged  from  54  to 
70.  During  the  month  of  Marcli  the  rainfall  reached  two 
inches  and  three  hundredths. 

Meridian  Mississippi.— The  early  part  of  the  week  was 
clear  and  pleasant,  but  in  the  latter  portion  we  have  had  rain 
on  one  day.  The  weather  has  been  favorable  for  prepaiing 
lands,  and  planting  will  commence  about  April  10. 

Volunibus,  Mississippi. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  forty-eight 
hundredths.  Average  thermometer  60,  highest  80,  lowest  33. 
Rainfall  for  the  mouth  of  March  three  inchts  and  twelve 
hundredths. 

Leland,  Miss'ssipj}'. — It  has  rained  on  three  days  of  the 
week,  and  on  Saturday  we  hid  hail.  The  rainfall  reached  one 
inch  and  fifty-five  hundredths.  The  thermometer  has  aver-^ 
aged  58,  the  highest  being  bl  and  the  lowest  33. 

Little  Rock,  Aricansas. — It  has  been  cloudy  on  two  days  of 
the  week,  with  rain,  the  rainfall  reaching  one  inch  and  forty- 
three  hundredihs.  Average  thermometer  58,  highest  7S,  low- 
est 35.  We  had  rain  on  ten  days  during  March,  and  the  rain- 
fall reached  three  inches  and  forty-one  hundredths.  The  ther- 
mometer averaged  50,  and  ranged  from  34  to  78. 

Helena,  Arkansas. — It  has  rained  on  two  days,  ai:d  th& 
remainder  of  the  week  has  been  pleasant.  Tlie  rainfall  reached 
one  inch  and  seventj'-ona  hundredths.  The  thermometer  has 
averaged  57,  the  highest  being  78  and  the  lowest  33. 

Memphis,  Tenriensee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfaU  reaching  one  inch  and  seven  hundredths.^ 
There  was  frost  on  March  39,  but  since  Monday  the  weather 
has  been  mild  and  spring-like,  and  farm  work  has  made  rapid 
priigress.  The  thermometer  has  ranged  from  36  to  80,  aver- 
aging 59.  It  rained  on  fifteen  days  in  Mirch,  and  the  rdinfall 
reached  three  inches  and  sixteen  hundredths.  Tlie  thermom- 
eter averaged  48,  the  highest  beiig  71  and  tlie  lowest  36. 

Na-nhville.  Tennessee. — It  has  rained  on  tliree  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.  The  theimometer  baa  averaged  55,  rangmg  from  3.5. 
to  78. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day, 
and  has  been  showery  on  four  d  ys  of  the  week,  the  rainfall 
reaching  one  inch  and  ninety-nine  hundredth,-;.  Average 
thermometer  61,  highest  78  and  lowest  43.  During  the  month 
of  March  the  rainfall  reached  six  inches  and  thirty-six 
hundredths. 

Montgomery,  Alabama. — It  has  rained  on  three  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  eighty-four  hundredths  of  an  inch.  Tlie  thermometer 
has  averaged  CI,  the  liighest  being  79  and  the  lowest  38.  Rain- 
fall during  March  twi)  inches  and  ninety-three  hundredths. 

8elma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty- five  hundredtlis  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  40  to  75. 
Rainfall  during  March  two  inches  and  seventy-three 
hundredths. 

Auburn,  Alabama. — It  has  been  sh  iwery  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  39  to  76,  averaging  53. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the- 
week,  the  rainfall  reaching  two  inches  and  eiglity-seven  hun- 
dredths.    Average  thermometer  67,  highest  83,  lowest  47. 

Macon,  Georgia. — It  has  bt  en  showery  on  two  days  of  the- 
week.     Average  thermometer  58,  highest  77  and  lowest  37. 

Cidumbus,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-six  hundredths. 
The  thermometer  has  averaged  63,  the  highest  being  75  and 
the  lowest  40.  Rainfall  during  the  mouth  of  March  three 
inches  and  forty-two  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  four  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  thirly-eight  hundredths.  The  ther- 
mometer has  averaged  63.  ranging  from  44  to  77. 

Augusta,  Georgia. — We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  eighty-three  hundredths  of 
an  inch.  The  weather  has  been  pleasant  and  very  favorable 
for  planting,  and  farmers  are  busy  putting  in  cotton.  The 
thermometer  has  averaged  59,  ranging  from  40  to  81.  During 
the  month  of  March  the  rainfall  reached  one  inch  and  eighty-  ' 
five  hundredths. 
Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carutina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  fifty-four  hundredths  of  an 
inch.  The  thermometer  hiia  averaged  59,  the  highest  being 
71  and  the  lowest  44. 

Columbia,  South  Carolina. — The  weather  has  been  warm 
and  d.y  all  the  week.  The  thermometer  has  averaged  50, 
ranging  from  33  to  70. 

Stateburg,  South  Carolina.— It  rained  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  portion  ha$  been  clear 
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and  i)lea«ant.  The  rainfall  reached  ei>?hty-three  hundrt-dtliH 
of  an  inch.  We  have  had  a  killiiiK  frost,  but  no  serious  daiii- 
a>;c  done,  as  vegetation  in  loo  liackward.  The  thermonicter 
has  ranned  frooi  'M  to  T:i- 1,  averaging  r,H-'i. 

Wilson,  North  Carolina.— Wo  had  rain  on  two  days  in  tlin 
earlj'  part  of  tiie  week,  hut  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  twuntv-eight  hundredths 
of  an  inch.  Planters  are  giving  increiused  land  to  cotton  this 
year.     Average  tlierniometer  57,  highest  7(1  and  lowest  84. 

The  following  statement  we  have  also  received  bv  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  aclock 
April  2,  IbSJ,  and  April  3.  ldS4. 


V.4W  Orleana Below  hlKh-water  mark 

Mnniphls Above  low-water  mark. 

Nuahvllle Above  low-water  mark. 

BUreveiiort Above  low-water  mark. 

Violi«hiir(r Above  Inw-wator  mark. 


Apr.  2,  '85.     Apr.  3,  81 


reel. 
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Fetl. 

tMh 

3 

I 

0 

7 

17 

2 

33 
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4 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-l()th8  of  a  foot 
above  1871,  or  10  feet  above  low-water  mark  at  that  point, 

India  Cotton  Movement  fkom  all  Ports.  —  We  have 
ce-arranged  our  India  service  so  as  to  make  our  reports  more 
detaile<l  and  at  the  same  time  more  accurate.  We  nad  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
flhipraenta  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  tirst  give  the  Bombay  statement 
tor  the  week  and  year,  bringing  the  fig  ures  down  to  April  3. 

BOMBAY   RECEIPTS  AND  SHtPMENTS  FOR  FOUR  TEARS. 


Thia  atotemant  ahows  th*t  tha  raoeipu  for  the  week  nndinir 
April  1  were  84,000  cantars  and  tba  ahlptnanU  to  all  Euro^a 
«fUuU  oaiea, 

MAHOHmtKB  Market. — Our  report  received  from  Manobaatar 
to-nlKht  states  that  the  market  is  quiet  but  steady.  We  giva 
the  prices  for  to-day  below,  and  leave  prevunia  weeks*  price 
forcompariaon. 


igtitpmt 

nit  lAts  Keek- 

Skiprnenfince  Jan.  1, 

Keeeipti- 

Tear  Or  eat 
Brit'n. 

Conti- 
nent 

Total. 

0real  \   Oonti- 
Britain    nent. 

Total. 

Thit 
Week. 

Bir.ce 
Jan.l. 

1885    9,0J0 
1391  2(i  000 
1383  15.00U 
1882  30,000 

25,000 
13  000 
87,000 
17,000 

3 1,000 
'19,000 
X  2.000 
77,01)0 

67,000  1^2,000 
2OS.00O  2:ir<,000 
W.-i.OOO  317.000 
373,000  220,000 

2  49,000 

iiy.ooo 

522.000 
595,000 

10,000 
73.000 
73.000 
H6.000 

375,000 
(12s,OO0 
702,000 
7S5,0(.0 

Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
38,000  bales,  and  a  decrease  in  shipments  of  iJo,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  197,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada, 


8hipm«ntt  for  the  toeek.    |     Shipment*  nnee  January  I. 

ereat 
Britain. 

Oo)Ui- 
nenl. 

Total. 

0reat 
Britain. 

Continent. 

Totat. 

Calcutta— 

1885 

1831 

Madras- 

1885 

1884 

All  others— 

1885 

1884 

2.000 
2,000 

1,000 

1,000 

500 
3,000 

I,5M 
3,  00 

3,000 

2,oao 

1.500 
3,00j 

30  210 
59,000 

4,0->0 
9,500 

15,500 
13,500 

8.8  10 
2o,u00 

6,500 
3.U.0 

39,000 
81.001/ 

4,030 
9,600 

22.000 
16  500 

Total  all- 

1885 

1881 

3,000 
2,000 

4,500 
5,000 

49,700 
82,000 

15,300 
28,000 

63.000 
1 10,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  Jind  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


SMpmentt 

to  alt  Europe 

from— 


Bombay 

All  otber  porta. 


Total 38,500 


1885. 


1881. 


Thit         Sttiee 
week.      Jan,  1. 


34,000 
4,50i> 


TMm 
vieek. 


Since 
Jan.  1. 


249,000 
65  000 


69.000: 
5,000 


446,000 
110,000 


314,000|  71,0001    656,000 


1883, 


Thii 
week. 


Sintt 
Jan.  1, 


82,000. 
2,50o! 


522,000 
70.500 


84,500!    592,500 


This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  tlu-ee  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co,,  of 
Liverpool  and  Ale.'cantlria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previotw  two  years. 


Alexandria,  Egypt, 
April  I. 


Beoelpta  loantars*)— 

Till*  week 

Blnoe  Sept.  1 


1881-85. 


1883-31. 


34,000 
3,301,000 


13.000 
2,609,000 


1882-83. 


Ian  30 

rub.  ( 
••  13 
"  20 
"   2 

Mob.  6 
"  13 
"  20 
"   27 

Apr,  3 


1885. 


32f  Oip. 
IibUi. 


A,         4. 

8»i«-81»i» 

8»ih-816ie 
8>4  •8''| 
8>4  «87g 
S"*  »8'g 
3>4  98\ 
83lRa8^ 
8'fi,»H3i 


8H  tbt. 
tkirUng: 


d.      t.    d 
7    96  10>9 
7    «6  loii 
7    ve  10>s 
6    96    9>9 
6    96    Ois 
6    «&  g>« 
5    96    9 
5    96    9 
96  10 


6    96  10 


OoU'h 
Hid. 
Uplile 

A. 
6 
S 
6 
« 
61a 

5li„ 

6 

6 

6 


1884, 


82f  Cos, 
IwifiT 


9>I  9 
8>t  • 
%H  • 
8l*  9 

lM>S   9 

8>1  9 

8^ 


KMrUngt. 


8*ts9  9^  9 
i»t  9  9>4  6 
8!H  9  9>4  5 


d.     a. 

S>a97 
7  97 
7  97 
7  97 
7  97 
6>a97 
7  97 
7  97 
7>t»7 
9i«a7 


Ottrn 

JTM. 

VpUt 


A. 

5'»ia 


2%  B'l 

2i«  Sll|t 

2>a  ftl>i( 

21.  d', 

2i«  fn 

2««  »', 

3>«  6 

4     I  6>^ 


CosiPABATivE  Port  Receipts  and  Daily  Crop  MovEjreirr, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  name<l.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


15,000 
2,219.000 


Expert.')  (bales)- 
i'o  Liverpool.. 
To  Continent . 


Total  Europe. 


Thit  I    Since 
week. ;  Sept.  1. 


Thii  I    Since 
week,  \3ept.  1. 


1,000  281,000 
1,000  154,000 


2,000  13.5,000 


4,000225,000 
2,0001112,000 


Thit  I    Since 
week.  I  Sept.  1 


219,000 
78,000 


6,0001337,000  i   4,000  29.'>,000 


3,000 
1,000 


MoHtkty 

Tear  Beginning  September  1. 

Beetipti. 

1881-85. 

1883-94. 

1882-33, 

1981-32 

1880-31.     1879-80. 

3epfmb'i 

345,445 

313,812 

326,656 

429,77; 

458.478 

833,613 

October. 

1,090,385 

1,016,092 

930,584 

853,19.'' 

983,31S 

883.492 

Hovemb'i 

1,122,164 

1,030,380 

1,094,697 

974,0i: 

1,006,501 

942,272 

Deoemb'r 

1,101,21111,059,653 

1,112,536     996,807 

1,020,802'     956,461 

January  . 

475,757i     487,729 

752,827,     487,727 

571,701 

647,140 

February 

261,1491    385,939 

595,59^ 

291,992 

572,728 

447,918 

Uaroh... 
Total  year 

163,503     241,514 

482,772 

257,099 

478,582 

261,913 

1  562,914  1,595,118 

5,345,670 

4,290,610 

5,075,110  4,490,843 

Pero'tage  of  tot.  i>ort| 

1 

receipts 

March  31 

9473 

88-80 

90  89 

86  40 

I     89-58 

This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  8-3,204  bales  less  than  in  18a3-81  and 
783,756  bales  less  than  at  the  same  time  in  1882-33.  By  adding 
to  the  above  totals  to  March  SI  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85.     1883-84.  1  1892-33,     1881-32.     1880-81      1879-80. 


Tot.Fb.28 
Mch.l... 

"  a.... 

"  3.... 

"  4... 

"  5  ... 

"  6.... 

"  7... 

"  8  .. 

"  9.... 

"  10.... 

"  u... 

"  12... 
"  13.... 
"  14.... 
"  15.... 
"  16.... 
"  17.... 
•'  18-... 
"  19.... 

"  21.... 
••22.... 
"  23.... 
"  24.... 
"  25.... 
"  26..., 
"  27.... 
"  28..,, 
"  29..., 
"  30..., 
"  31... 


4,399,411 
8. 

10.70: 

10,33t 
6.31s 
7,148 

12,980 

5,929 

8. 

11.136 
5,139 
5,C09 
4,891 

10,177 
8,207 

8. 
8,898 
5.173 
2,43 
3,338 
7,782 
3,801 

S, 
3,55S 
5,332 
4,810 
5,93( 
5.29SI 
3,177 

8. 
4,030 
4,531 


Iat.IIr.31 
Apr.  1. 

"    3. 

••    3. 

Total..,..  4,579,237 
Percentage  of  total 
port  reo'pta  Apr,  3. 


4,562,914 
5,050 
5,991 
6,329 


,353,604  1, 
11,840 

a. 

11,114 

11,606 

8,143 

7,494 

18,193 

8,128 

8, 
8.31'. 
8,610 
7,207 
19,721 
11,589 
4,568 

8. 
7,958 
8,353 
4,916 
6,917 
9,838 
8,795 

S 

8,923 
7,437 
5,657 
6,556 
16,643 
4,872 

8. 
7,676 


4,595,118 
5.344 
6.770 
4.556 


4,610,788 
9506 


,862,898 
14,588 
24.228 
19,386 

8. 
26,85!: 
22,876 
16,430 
13,081 
25,695 
13,932 

8. 
19.121 
16,72y 
21,551 
12,952 
23,59ii 
12,518 

S, 
15,988 
17,877 
18,144 
12,175 
28,050 
10,001 

8. 
15,603 
12,970 
11,214 
15,08 
22,039 
15,838 


,033,511  j4 

6,519 

7,625 

10,803 

6,913 

8, 
13,485 

8,582 
11,056 

6,673 
12,03 

5,909 
8. 

10,207 
10.900 
10.299 

7.077 
13.072 

9,411 

8. 

13,242 

8,840 
10,090 

8,£91 
11,439 

9,262 
8. 

9,391 
lO.SOO 

7,763 

7.058 

9,761 


,593,528  4, 
20.473| 
12,465| 
16,505 
22,115 
21,006 

8. 
28,94E 
24.435 
18,57t 
19,011 
28,150 
17,256 

8 
25,282 
19.164 
13.192 
14.900 
18,406 
15,91 

8. 
17,571 
13,407 
8,052 
22.353 
16,390 
12.074 

8. 
17,355 
13.286 
10.111 
10,169 


5,315,670 


4,290,610  5,075.110 


,215.929 

16,279 

12,171 

12,133 

10,056 

13,104 

9.S29 

8. 

16,415 

6,724 

6,711 

10.914 

13,746 

7,707 

8. 

13.435 

7,111 

6,660 

4,150 

10,248 

11,141 

8. 

11,637 

8.099 

7.410 

7.433 

7,699 

6,389 

8. 

12,171 

6,323 

8.790 


8. 

6,612 

15.516 

6.032 

8,086 

8. 

10,903 

8,293 

15,534 

7.501 

8. 

6,534 

5,369,300  4,301,763 
89-2ol         9l-20t 


1,480,312 


5,101,639|4,301,53S 
86-841        90-00 


•Jl  oaatar  is  93  Ibg. 


This  statement  sho-ws  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  31,501  bales  less  than  they  were  to  the  same 
day  of  the  mouth  in  188^  and  790,013  balc^  less  than  they  wer9 
to  the  same  day  of  tine  mouth  ia  1883,    We  add  to  (be  tabto 
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the  percentages  of  total  port  receipts  which  had  been  received 
to  April  3  in  each  of  the  years  named. 

Overland  Movement,  &c.,  to  April  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  April  1. 

East  India  Crop. — From  Messrs.  Wallace  &  Co.'s  circular 

of  date  Bombay,  February  37,  we  have  the  following: 

"  Ilie  advices  now  reaching  us  from  the  interior  generally  point  to 
the  present  deficit  as  compared  with  last  year  in  receipts  being  main- 
tained if  not  increased;  but  it  must  he  remembered  that  a  good  deal  of 
the  Information  about  receipts  is  disseminated  by  interested  parties, 
■whose  olijfect  it  is  to  sell  their  cotton  to  tbe  best  advantage,  and  if  prices 
rule  high  we  should  not  be  surprised  after  all  to  find  more  coiton  forth- 
coming'than  public  opinion  at  prfsent  Indicates.  Regarding  prospects 
of  Oomrawuttee  and  Dliollerah,  no  material  change  is  reported,  but 
from  Broach  the  estimates  are  being  reduced,  owing  to  the  absence  of 
dews  at  night,  so  essential  to  the  satisfactory  development  of  the 
plant,  and  to  dry,  nortberly  winds  in  the  day  time,  which  prevent  the 
bolls  from  maturing  fully  ;  and,  in  any  case,  the  crop  will  be  late,  only 
some  25,000  bales  being  expected  to  be  available  fo  shipment  in 
March." 

Jute  Butts,  Baqging,  &c. — The  market  for  bagging  has 
been  rather  quiet  since  durlast,  and  few  inquiries  are  reported. 
Buyers  are  not  plenty,  and  the  only  business  doing  is  of  a  job- 
bing character,  nothing  being  done  in  a  large  way.  Sellers 
are  steady  as  to  price,  and  for  the  lots  that  are  being  taken  the 
asking  prices  are  9o.  for  IJ^  lbs.,  9}^c.  for  \%  lbs.,  lOJ^c.  for  2 
lbs.  and  lie,  for  standard  grades;  but  a  shade  less  would  buy 
a  large  parcel.  Butts  are  in  some  demand,  though  the  mar- 
ket is  not  active.  There  have  been  sales  of  3,000  bales  paper 
grades  at  m@'i%c.,  and  2(a2}iC.  for  bagging  qualities.  The 
transactions  for  the  month  aggregate  25,000  bales  spot  and  to 
arrive  at  these  figures.  The  present  supply  is  65,300  bales, 
which,  with  the  amount  on  the  way  of  166,10-1  bales,  give  a 
total  supply  of  224,104  bales,  against  218,782  bales  the  same 
time  last  year. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  13,900 
bales,  against  8,860  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1884,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 
EXPOKTS  OF  Cotton  (bales)  yRO.w  Nbw  yokk  since  Sept.  \.  1884 


Exported  to — 


Liverpool 

Other  British  ports 

XOTAL  TO  OBBAT  BKITAIN 


Havre 

Other  French  ports 

Total  French 


Bremen 

Hamburg  . . . 
Other  ports. 


Total  to  North.  Europe 

Bpaln,Op'rto,Gibralt'r,&. 
£x\  other 


Total  Spain,  &o  . 
Ckamd  Total 


Week  eniiing— 


March 
12. 


14,  U9 


14,149 
1,100 


15,427 
397 


1,100 

599 

800 

2.4C9 


3,858 


March  March  April 


19 


12.892 
2,535 


26. 


7,557  13,176 
350;    


397 

600 

1,000 

560 

2,160 


7,907  13.176 


150 


150 
'356 


350 
'453 


453 


451 
451 

"i96 


196 


19.107  17.984    8.860  13,900  510,302  41 6,2 1 0 


Total 

since 

Sept.  1. 


319,223 
30,271 

349,494 

31,436 
1,587 


Same 
period 
previ'ut 

year. 


290,055 

17.848 

307,903 
28,282 


33,023 

24,657 

38,171 
52,582 

115,413 

2,588 
9,784 

12,372 


28,282 

20,488 
21,2SS 
32,730 

74,526 

2,967 
2,332 

5,49a 


Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
38,884  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Adriatic,  810 Both- 
nia, •.;,T93....Clty   of  Montreal,  3,374. ...Helvetia,  1,287 
—  Ptolemy,  821 — Wyoming,  759... per barli Abyssinian, 

3,932 r. : :  13,176 

To  Havre  per  steamer  St.  Laurent,  77 77 

To  Amsterdam,  per  steamer  Schiedam.  200 200 

To  Antwerp,  per  steamers  DeEuyter,  150 Noordland,51  201 

To  Christiana,  per  steamer  Islinid,  50 50 

To  (ieiKia,  per  steamer  Germauia,  196 1P6 

New  Orleans— To  Liverpool,  per  steamers  California,  3,093 

Legislator.  4,880 per  balks  Borouia,  1,074 Paolo  K., 

„1.**3'5 10,985 

To  Havre,  per  steamer  Ciayperon,  3.217 3,217 

To  Hamburg,  per  steamer  Amy  Dora,  250  250 

To  Cronstadt,  per  baric  ElioB,  1,801 1,801 

OHARLtBT<  in— To  Liveriiool,  per  bark  Capenhurot,  1,907  Upland 

iinrt  38  Sea  Island 1,945 

Norfolk- 'lo  Liverpool,  per  bark  Beaconsflcld,  1,931 '  l.'gsi 

Baltimohe— To  Liverpool,  per  steamers  Barrowmore,  648 

Polynesian,  910 1  553 

To  Bremen,  per  steamer  America,  .'J71... '.-  '571 

Boston- 1(1  Liverpool,  per  steamer  Cephalonia,  1,271 1  "71 

fHiLADKi  PHI»— To  Liverpool,  per  steamer  Lord  Gough,  1,430  I'iso 

To  Antwerp,  per  8t«amer  Switzerland,  25 23 


Total 38,884 

The  particulars  of  these  abipments,  arranged  in  our  usual 
form,  are  as  follows: 


Ams-  OhrisH- 
terdam  ana  A 
Liver-  Bre-    Bam-   a  Ant-  Oron- 

pool.    Ravre.    men.    burg.     werp.    stadt.  Genoa.  Total. 

New  York.   13,176          77    401          50        196  13.900 

N.Orleans.    10,985    3,217      250     1,801  16,253 

Charleston.     1,915    1.945 

Norfolk 1,931     1931 

Baltimore..      1,558    571    1.    .'.  '",  2,129 

Boston 1,271     1,271 

PbUadelp'a     1,430    25    '..  1,455 


Total  ..   32,296    3,294        571 


250 


426    1,851        196    38.884 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

NEW  ORLEANS- For  Liverpool— March  27-Steamer8  Alice,  2,287;  Fran- 

cisca,  5,900. 
For  Vera  Cruz— March  28— Steamer  Estaban  de  Antunano,  240. 
Mobile— For  Liverpool— March  28— Bark  Gerda,  1,291. 
Charleston— For  Bremen— March  25— Steamer  Jesmond.  3,975. 
PHiiADELPHiA-For  Liverpool— March  23— Steamer  British  Crown,  1,800 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
Nessjiore,  steamer  (Br.),  from  Baltimore  for  Liverpool,  before  reported 

passed  at  sea  with  high  pressure  cylinder   broken,  arrived   at 

Liverpool  March  30. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuet. 

Wednes. 

Thurs. 

Fn. 

Liverpool,  steam  d. 

H* 

V 

%' 

^* 

^ai* 

Do          8ail...d. 

.... 

.... 

.... 

.... 

Havre,  steam — c. 

93a* 

»32* 

®32* 

933* 

932* 

Do     sail c. 

... 



... 

.... 

Bremen,  steam. .c. 

V 

38* 

38* 

38B1332' 

3881332. 

Do        sail c. 

... 

.-- 

... 

Hamburg,  eteam.c. 

^83* 

»3a* 

®32* 

"aa^^io* 

932®°16* 

^ 

Do        sail e. 

.... 

■§ 

Amst'd'm,  steam.c. 

45i 

45t 

45t 

45 1 

45t 

0 

Do         6aU...c. 



.... 

tt 

Beval,  steam d. 

73a  ®V 

732®  "4* 

^si■a^■ 

''S2®'4- 

733®  V 

Do     sail c. 

..-. 

.... 

... 

Barcelona, steam.c. 

932* 

»32* 

»32' 

832* 

»32* 

Genoa,  steam e. 

'16* 

'16* 

'l«- 

'la* 

lis* 

Trieste,  steam... c. 

•a* 

Vl' 

Hi- 

Hi- 

»a' 

Antwerp,  steam.. c. 

%S964* 

J«a964* 

er  100  lb 

%3S64' 

V 

"s* 

*  Compressed. 

IP 

S. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  f oUowing 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wo 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


March  13.  March  20.  March  27.    April  2, 


35,000 

4,000 

2,000 

24,000 

5,000 

22,000 

990,000 

767,000 

72,000 

51,000 

200,000 

163,000 


43,000 

5,000 

2,000 

30.000 

7.000 

18.000 

984,000 

768,000 

55,000 

44,000 

196,000 

152,000 


45,000 

4,00ti 

2,000 

31,000 

5,000 

11,000 

1,005,000 

761,000 

62.000 

53,000 

192,000 

140,000 


39,000 

3,000 

1,000 

29,000 

6,000 

9,000 

1,008,000 

788,000 

54,000 

44,000 

1 73,000 

120,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Mondeiy. 

Tuesday. 

Wednes. 

Thurtd'y. 

Market,  ( 
12:30  P.M.  5 

Small 
inquiry. 

eteadj. 

Firmer. 

Firm. 

Harden'g. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

5.., 

5i5,e 

6 
6I16 

6 

6ije 

6 

6iie 

Sales  

pec.&exp. 

6,000 
1.000 

Steady. 

7,000 
1,000 

6,000 
500 

10,000 
1,000 

10,000 
1,000 

Futures. 
Market, 
12:30P,M. 

Steady  at 
1-64  de- 
cline. 

Firm  at 
1-64  ad- 
vance. 

Quiet. 

steady  at 
2-(i4  ad- 
vance. 

Market,   ) 
6  p.m.    ( 

Steady. 

Quiet 

but 

stfliidv. 

Quiet 

1)Ut 

Arm. 

Steady. 

Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

^p*  The  prises  are  given  in  pence  and  QUhs,  thus:  5  62  meant 
5  62-64(i.,  and  6  03  means  6  3-64(J. 


Maroh 

March-Apr. 
Aprll.May .. 
May- Tune.. 
Jnne-Juiy.. 
luIy-Aug... 
Ang.-4ept... 
Sept.-0ct... 

0Ct.-N0T... 

Nov.-Deo. . . 
Dec-Jan.... 
JaQ.-Feb 


8at.  Mcb.  28. 


Open  High  Low.  CI08 


d. 
5  61 

5  61 
5B1 

6  03 
6  06 
6  10 
613 
6  08 
5  61 


d. 
5  61 
561 

5  61 
8  03 

6  06 
6  10 
6  13 
6  08 
B61 


d. 
5  61 
5  61 

5  61 

6  02 
6  06 
6  10 
6  IS 
6  08 
6  61 


d. 
5  81 

5  81 
561 
8  02 

6  06 
610 
613 
6  08 
5  61 


Man.,  Illch.  30.        Tuea.,  IMch.  31. 


Open  High  Low.  Clo». 


d. 
5  81 

5  60 

6  02 
6  06 
6  10 
613 
6  08 
5  61 


d. 

5  61 
960 

6  03 
606 
610 
613 
6  08 
6  61 


d. 
5  80 

5  60 

8  01 

6  05 
6G9 
612 
6  07 
660 


d. 

5  60 

5  60 

6  01 
6  05 
6  09 
612 
807 
660 


5  03 
5  68 

5  03 

6  04 
6  08 
811 
614 
6  09 
6  61 


d, 

5  62- 

5  62 
563 
604 

6  08 
812 
615 
6  10 
6  62 


Open  Sigh  Low.  Glos. 

d 

5  62 

6  82 
563 
604 
608 
612 
615 
610 
5  62 


5  62 
5  63 

5  63 

6  04 
8  08 
6  11 
614 
6  09 
0  61 
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WatfawbiApril. 

Tkara.,  Ayr.  9. 

Oym 

Htth 

Lav. 

CIM. 

OpM 

Bifh 

iMt. 

Om. 

d. 

4, 

4. 

4. 

<t. 

4. 

4. 

4. 

April 

sng 

ft68 

Sfl3 

BS8 

Hoa 

0  03 

6  03 

008 

Aprll-May.. 

MU 

BOS 

SOi 

Boa 

tt08 

608 

603 

6  08 

MHr-.li)no.. 

eo4 

6  0i 

ao« 

eo( 

807 

607 

007 

607 

June-.MiIy.. 

60H 

S06 

gw 

«U8 

611 

611 

on 

611 

Julr-AUK... 

«ia 

a  12 

All 

oil 

6  14 

6  14 

614 

614 

A0B.-8«l>t... 

eis 

«15 

a  u 

AU 

OH 

618 

618 

618 

8ept..uct... 

»09 

610 

sou 

6  10 

0  13 

SIS 

613 

BIS 

Ocl.-NoT_.. 

sua 

5»8 

BOS 

sea 

6  01 

6  01 

601 

6  01 

Ni>T.-Deo... 

SS8 

SOU 

sae 

6  BO 

BdS 

BBS 

B08 

6B8 

Dso-Jan  ... 

>••• 

,... 

•  ••< 

•  ••■ 

.*.. 

.... 

.... 

.Inn. -Fob.... 

,.,. 

•  •• 

.•. 

.... 

.... 

Kcb.-Karcb. 

..,. 

.... 

.... 

.... 

.... 

Vrl«»  Apr.  3. 


S 


BREADSTUFFS. 

Fkidat,  p.  M.,  April  3. 1885 

The  flour  market,  though  generally  steady,  has  been  much 
less  active.  The  export  demand  has  fallen  off  materially 
with  the  more  peaceful  foreign  news,  but  as  supplies  of  export 
lines  of  low  grades  continuo  rather  small,  these  are  well  sup- 
ported; any  weakness  in  values  that  has  been  developed  is  in 
the  better  grades  from  St.  Louis.  Eye  flour  has  advanced  and 
corn  meal  has  ruled  firm. 

The  wheat  speculation  was  comparatively  dull,  with  prices 
drooping,  down  to  the  morning  of  Wednesday,  when  the  low- 
est figures  of  the  week  were  made.  Speculation  on  the  proba- 
ability  of  war  between  Great  Britain  and  Russia  could  no 
longer  be  maintained,  and  the  weather  in  the  Northwest 
became  much  more  favorable  to  spring  crops.  The  upward 
turn  which  values  took  in  the  later  dealings  of  Wednesday 
was  due  to  a  demand  to  cover  contracts  promoted  by  an 
increased  demand  for  export,  stronger  Western  markets  and 
the  revival  of  war  rumors  from  abroad,  which  caused  a  partial 
revival  of  speculative  demand.  Yesterday  a  variable  and 
rather  dull  market  closed  at  a  slight  decline. 

OAILT  CLOSING   PRICE.S  OF  .SO.  2   RED   WINTER   WHEAT. 

Sal.       Hon.      Tuet.       Wed.     Thurt. 

Id  elevator 91:^       91%       90  go's       SO"* 

April  delivery Dm  " 

Maj"  delivery 92^5 

June  delivery 94% 

July  delivery 95 

AiiKiiHt  delivery 

Sepicuiber  delivery ; 

Indian  com  has  moved  somewhat  in  sympathy  with  wheat- 
The  export  demand  has,  however,  been  more  steadily  main- 
tained, simply  becoming  brisker  on  Wednesday.  The  com- 
paratively small  visible  supply  has  little  effect  upon  values 
for  the  summer  months.  No  scarcity  seems  to  be  appre- 
hended. Undoubtedly  wheat  has  been  largely  substituted  for 
corn  for  feeding  purposes.  Yesterday,  without  important 
variations,  there  was  some  irregularity  at  the  close. 

DAILY  CLOSINO  PRICES  OK  NO.  2  MIXED  CORN. 


Fri 


90 

88=8 

8914 

»» 

91% 

90 

90% 

9014 

93 

911a 

92% 

92 

911s 

92?i 

9o% 

93 1« 



93 1« 



94 

Sat. 


In  elevator 50 

April  delivery 50i8 

May  delivery 50% 

June  delivery 60% 

July  delivery SCs 


Tues. 

Wed. 

rA«r» 

491a 

49  H 

4wi4 

49% 

49 14 

49% 

49% 

.'0 

4979 

50 

5OI4 

50 14 

51 

51% 

51% 

Fri. 


Hon. 
49% 
49% 
.■jOii 
50% 
51I3 
Rye  and  barley  have  been  quiet. 
Oats  were  dull  and  drooping  till  Wednesday  afternoon, 
when  the  export  demand  revived,  and  the  speculation  became 
active  at  buoyant  prices.     Yesterday  there   was  less  activity, 
but  a  slightly  dearer  closing. 
The  following  are  closing  quotations : 

FLOtJB. 

l!l°*-_"" *  '>'''•  *?  ?59  2  90  I  Southern  bakers'  and 


ChtoMo.. 
MilwaukM.. 
T.ilsdo.... 
Detroit... 
CIsTsland. 
St.  Loali 
Peoria.  .  , 
Dulntli .... 


Tot.  vk.  tM 
Same  wk.  "84 
Same  wLM 
Siwe  JutyStf 

lSHI-8... 

IBua-t... 

i8B«-a  . 


1I7.7HI 
lO.WII 

I.H'.'.-i 

1,711 

i,ni!i 
t«.i»ti| 

ins 


(«], 


111,  .1.0 

80,1111 

iB,iou: 

64.0(10 


lB!l.;t32 

U'J.iU.-i] 

H»,:wr 


mr. 


Onm. 


u.-MJ 

l(KI.<:w 
ino.syi 
•rt.ooo 
oi;,o«i) 
UB.6IU 

•  •^,-01 
-.3 

.'IM 


n<iu. 


6,8ai.2os  8e,Hisgon|  ss.1100,471 
B..«2,sio  Bfc.aii.inn  f. 

6.1»17.4J'J|  B3.5  0,741    ■ 


lu,:ioo 

7«,Bas 

l.««S 

ijtm 

U.M9I 

U,MI 

«.000 

ijua 

lOI.DOT 

4S,MW 

144,800 

11,000 

'"" 

NK8.4IU 

SSS.MI 

i;io».«w 

KM.4S4 

oM.ooa 

aiT.W3 

4I,M0  417 

14.S4B371 

,il 

IB.816..<<tfl 

:t| 

13,476.8611 

••vnt,\Buihjmii, 

0,860 


M44a 


74.178 

4,n8S,4sa 

6,074  JW I 

».Bi6,ai» 


The  comparative  shipmentHui  iioiir  and  '^nun  from  the  same 
ports  from  Deo.  22,  1884,  to  March  28,  lim,  inclusive,  for  four 
vears,  show  as  follows: 


Flour... 

Wheat.. 
Com.... 
Oats...., 
Barley  .. 
Rye .... 


..bbla. 
.bush 


1884-3. 
3,097,2  i3 


Total  gtaiB 


5.037 

.8r.2 

25.7-9,3i7 

10,321 

710 

l,9.ii) 

U'Si» 

516,131 

1883-4. 
2,3Hd,130 

4,0.'>5,918 

20.81  i.o  1 7 

«,1.).'5,.->H0 

1,777.092 

826.718 


1882-3. 
2,70,'V,1»2 

5,226,387 

22.443.035 

i*,9 111.236 

3,.'.1H  176 


1881-2. 
1.919.582 

4,400,025 

ie.:<«(>.470 

7.293,9l>0 

1.461022 

6J9,492 


41,619,660      30,177,900 


43,621,319      37,.'i57,325 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


nonr., 


bbls. 

b^sh. 


1885 

Week 

March  2S 

245,101 


420,71 5 
l,80s.5'i6 


Wheat , 

Corn.... 

Oats 8*J9.139 

Barley l(is.02.i 

Rye, 36,369 


191.779 
761.653 
458.955 
107.482 
22,113 


Total 3,301.274       3.972.211    2,164,2-<6    1.541,982 


The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

iVeut       Ftoar,  Wheat,  Com,            Oatt,  Barl.y.  «ve 

t^^SfT:.     **'';,„„  «""*  <""*•             fr«»*.  6>"A  Vul. 

;I'""?.?'.2-5S'"-'29  420,71.^  2,09S1,575     901,199  168.025  36.869 

Mar21,S>2»9..VJ7  448,1172  2.221,9.50  1.231.676  168,.52.b  .53.375 

'r  '"■^i'2?2SS-?;.'3  386.227  3,02l,.^8!  1.X60.193  19.li95  46,2.53 

Mar.  7,'85  237,374  2S2.323  l,9ij6,109 1,070.960  139,417  43,234 


rot.,  4  w. 
4w'lcs'84. 


1055  833  1.537.537 
813,363  2,031,777 


9,251.215  4.507,028  721,2'12  179.731 
7.499.712  3,295.479  451.147  393,052 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  March  28  follow: 

Flour,        Wheal.         Com,  Oatt. 

obit.           tmth.           iKith.  Inun. 

138,766      192,nKC  1,147,206  717,550 

20,15u      lo6,742  101. Ib2 

24,200         27.470  7.000 

10.2»i0           3,600  1.400 

2i6,00l)      127,110  22.SO0 
104,866     334,68 1 

1,010 

50,000  1,026.336 


At— 

New  York 

BDSton 

Portland 

.Montreal 

Piilladelphla.. 

Baltimore 49,716 

•Vewp't  News.. 

N«w  Orleanf...    31,773 


•57,7iU 
3.269 

7,.>JK5 
2H.V08 


Barley.       Bye 

biitt'  fru«A . 

59,375  16,726 

1,650  2,900 

"Kob  '.'.'.'.'.'. 
35,230 


609 


29,463       4,983 

26,765      '.'.'.'. 


Total  Week.. 
Cor.  week  '84 


317,411 
291,778 


617,662  2,8,14,518 
703,4.^7  l,227,l7.i 


903.140    96,805    2^,219 
573,1)19    90.625  123,335 
The  total  receipts  at  the  same  porta  for  the  period  from  Dec . 
23,  1884,  to  March  28,  1885,  compare  as  follows  for  four  years: 


Flour bbls. 

Wheat bush. 

Com 

Oats. 

Barley 

Rye,.. 


i>i83-4. 
3,0i)2,3l4 

4,900,762 

13,8JI,lil8 

4,tf46,lOi 

l.!)3i,313 

679,2j3 


l8-i2-3, 
4,0jl,2l5 


13,627,599 

25,608..iO9 

6,167.790 

1,332.853 

'  247,157 


ixSl-J. 
2,931,619 

7,272]  139 
9,289.615 
5.299.209 
l,640.OSl 
142.778 


ToUl  grain....  49.032,107      26.259,912      4'>,9*4  203        23,613,822 
The  exports  from  the  several  seaboard   ports  for  the  week 
ending  March  38,  1885,  are  shown  in  the  annexed  statement: 


Buperflne 2  8u» 

BuilUK  wheat  extrax.     3  10* 
Minn,  eloar  and  stra't. 
Winter  shlppV  extras. 
Winter  XX  &  XXX.. 

Patents 

City  snlpiliigex 

Bonth'n  eoni.  extras.. 


3  25 

3  .jO 

3  75»   5  2.'i 

3  20'(»  3  50 

4  .^0^  5  25 
4  .'■.Oa  5  6.) 
3  10  9  4  65 
3  50»    4  65 


Wheat— 

SprlUK.per  bush. 

Sprlntt  No.  2 

Red  winter.  No.  2 

Bed  winter 

White 

Com— West.  mlx«d 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Bouthem. 


82     »1  00 

83     0 

90 

90     » 

9113 

80     9 

99 

81     9 

95 

48l«9 

51 

49l4lt 

51 

50    9 

52 

55     9 

65 

49     • 

52 

family  brands $4  759   5  50 

Rye  flour,  superttne.,     3  60»   4  00 

Fine 2  509  2  9k 

Corn  meal— 

Western,  <bo 3  00a  a  23 

Brandy-wine.  *e 3  250    3  3u 

Buckwheat  flour  per 

lOOlbs a.... 

km. 

I  Rye— Western 70  «  72 

state. 73  9  75 

Oats— Mixed 86  •  38% 

White 37  9  41 

No.  2  mixed 37  9  0814 

No.  2  white 37149  38% 

Barlev  -No.  1  Canada.  88  9  90 

No.  2  Canada 78  »  80 

State,  six-rowed 68  9  72 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  March  28  and  since  Aug,  1 
for  each  of  the  last  three  years: 


Expnrls 
from— 

Wheat. 

Com. 

Flour. 

Oau. 

Bye. 

Fea.. 

New  York 
Boston.  .. 
Portland. 
Montreal. 
Philadel.. 
Baltim're 
N.  Orl'ns. 
N.  News. 

Btuh. 

2:;3.I89 
32.030 
24,2U0 

236,856 

113,503 

20,147 

619,939 
607.947 

Suth. 

3HH.4:ir. 
2«,3.'iJ 
llMTo 

332..Vyi9 

401,734 

4,i  1,700 

68,440 

1,677,222 

751,135 

Shi,. 

•l!l.tJS7 

l.l.OiiK 
2,7(j9 

15.4 16 

17,600 

25 

Buth. 

21,733 

ll.dOl 

7,000 

BMMh. 

Biuh. 
1,202 

isiiVi 

Total  Wk 

8'mo  time 

18.34.  .. 

130,527 
116.748 

43.356 
3,114 

134..'i85 

20.313 
32,210 

The  destination  of  these  exports  is  as  below.     We  add  th* 
correspond-iar  perio<l  0'  last  vear  for  comparison: 

Exportt 

forveek 

to- 

Flour.              1               Wheat. 

0cm. 

1885. 

Week. 

liar.  28. 

1884, 

Week. 

Mar.  29. 

1885. 

Week. 

Mar.  23, 

1884. 

Week. 

Mar.  29. 

1889. 
Week. 

Xar.  29. 

1884. 

Wee*, 

Mar  29. 

Un.Klng. 
Contln'nt 
8  A  C.Am 
W.  Indies 
Brit.eol's 
Oth.o'n't« 

Bblt 

103.533 

1,172 

8.129 

5H3 

5.131 

11,915 

Bblt. 

J  1 1  - 
2i...:iii 
l2.;»-,3 

6.317 

B'uk. 

l->2.->.iI 

:  9. ■.:..- 3 
"4;793 

44i.5fi8 
lU5.37t' 

riuth. 

765.863 

882.4?  4 

12  8J9 

5,333 

600 

10,138 

Bwh. 

495.301 

213,.39i» 

31,585   ■ 

4,n8a 

4,360 

1.310 

Total... 

130,527 

116,748 

649.939 

607.947 

1,677,222 

751.135 

434 
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By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Itowr. 

Wheat. 

Com. 

Ex  JorU  aincf 

1884-5. 

1883-4. 

1884-5. 

1883^. 

1884-5. 

1883-4  . 

AUQ.  25,  to— 

4«fl.  S5  to 

.4110.  27  to 

Aug,  25  to 

4U(;.  27«o 

Au^l.  25  to 

Aug.  27  to 

Mar.  28. 

Mar.  29. 

Mar.  28. 

Jtfar.  29. 

Mar.  28. 

Mar.  29. 

BbU. 

Bbls. 

Bwli. 

Bush. 

Bush. 

Bush. 

UmKlxiKdom 

3,667.889 

3,122,!31 

17,642,497 

15,609,344 

20.220.555 

17,350,597 

Continent... 

257.302 

239,784 

15.988,384 

9,917.223]     8,094.976 

5,589,770 

8.  &  C.Am... 

441 .90S 

40-<,118 

43,344 

1,206 

818.785 

1,157,711 

West  Indies. 

40H.18S 

505,957 

1,000 

81,678 

261,398 

254,418 

Brlt.Col'nles 

340,229 

356.883 

146 

8.010 

49,728 

103,408 

0  th.  oonntr'8 

4(1,583 

20,911 

23,071 

17,587 

74,577 

114,339 

Totni.  ... 

5,25(1,089 

4,953,783 

33  678,422 

25,486,028,  29,518,017 

24,570,241 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  38, 1885,  waa  as 

follows:  

Oorrit 

Imsh. 

232,209 

.■571,802 

40,500 


Wheat, 

In  store  at—  hush. 

New  York 4,640.082 

Do    afloat  (est.)  380,8H6 

Albany  (2l8t)  ....  1,500 

Buffalo 1,173,004 

ClUcago 16,040,36.5 

Do     afloat  ....  223,83.5 

Newport  News...  7,537 

Milwaukee 5,254,6ri3 

Unlutli 6,146.096 

Do    afloat 

Toledo 2.619,361 

Detroit 1,213,23; 


2,060,896 
1,35:4,538 


Oats, 

Barley, 

biish. 

bush. 

967,038 

149,314 

425,765 

f0,30J 

46,.'>00 

35.000 

3,226 

235,630 

530,355 

26,986 

Rye 
bush 

5,132 

98,038 

11.700 

20,311 

127,826 


7,000 


814       81,387       14,386 


Oswego. 

8t.  Louis 

Clnciunati 

Boston 

Toronto  (21st; 

Montreal  (2l6t)  .. 

PhiladeUiUla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 
On  rail 

Tot.  Mar.  28,  '85. 
Tot.  Mar.21.'85. 
Tot.  Mar,  29,  '84. 
Tm.  Mar.31,'S;j. 
Tot.  Apr.    1,  '82. 


116.000 

2,03-5,689 

49,730 

-il.66!) 

353,783 

180,037 

820,239 

10,256 

80,600 

561,091 

1,140,821 


570,396 


27,362 
15.=i,094 

45.000 
496.876 

17,713 

44,363 

500 

2,2.57 

136,271 

151,543 

66,200 

141,002 

464,242 

358,800 

2,183,115 


10,000 
20,670 


47.803 

8.203 

150,662 

6,315 

15.961 

123,910 

153,629 

44,200 

2,997 

3,900 

7,258 

516,976 


2.288 
35,000 
10,287 
69,871 
21,046 
168,829 
2,793 

13,527 


3,801 


2,500 
7.937 

22,725 

675 

3,850 

17,555 

""598 


17,144 


4,178 


209,419       17,938 


43,660,972  9,558.283  3  086,182  1,201.824  359,1,53 
43.766.592  8,191,563  3.092,075  1.386,975  361.670 
28,580,898  17,773,877  5,021,493  1,517,341  2,248,604 
22,631,615  17,788,249  4,320,7m2  1,489,873  1.010,863 
12.101,735     9,690,651  1,682,691  1.080,984     995,941 


THE    DRY   GOODS    TRADE. 

FBIDAT,  P.  M.,  April  3,  1885. 

There  was  a  spasmodic  and  irregular  movement  in  dry  goods 
the  past  week,  and  the  volume  of  business  was  somewhat 
disappointing  to  manufacturers'  agents,  importers  and  job- 
bers alike.  The  demand  for  certain  summer  fabrics  was 
favorably  influenced  by  more  spring-like  weather,  and  a 
slight  impetus  to  the  trade  in  men's-wear  woolens  was  given 
by  the  appearance  in  the  market  of  a  number  of  wholesale 
clothiers  from  the  principal  manufacturing  centres  in  the 
interior;  but  staple  cotton  goods  ruled  very  quiet  in  first 
bands.  The  jobbing  trade  was  fairly  active  at  times,  but 
retailers  continued  very  cautious  in  their  operations,  and  their 
purchases  were  mainly  confined  to  small  parcels  of  choice 
novelties,  and  to  such  "job  lots"  of  calicoes,  dress  goo(3s, 
ginghams,  &c.,  as  jobbers  offered  from  day  to  day  at  tempt- 
ingly low  figures.  Values  are  nominally  unchanged,  and 
really  desirable  goods  are  held  with  a  fair  degree  of  firmness, 
but  it  is  a  buyers'  market  for  such  fabrics  as  are  not  in  strict 
accordance  with  the  present  demand. 

Domestic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  were  only  1,284  packages,  of  which  637  were  shipped  to 
Great  Britain,  139  to  Venezuela,  137  to  Hayti  and  smaller  lots 
to  other  destinations.  There  was  a  continued  light  and  unsat- 
isfactory demand  for  brown  and  bleached  cottons  at  first 
hands,  and  prices  remain  very  low  and  unremunerative  to 
manufacturers.  Colored  cottons  were  for  the  most  part  quiet, 
but  low  prices  enabled  agents  to  effect  considerable  sales  of 
denims,  and  some  fair  orders  were  placed  for  special  styles 
of  cheviots.  Wide  sheetings  were  in  steady  request,  and  a  mod- 
erately increased  business  was  done  in  silesias  and  flat-fold 
cambrics.  White  goods  and  quilts  were  in  moderately  good 
demand,  and  firm  at  ruling  quotations.  Print  cloths  were 
dull  and  weak,  with  small  sales  of  64x64  "spots"  at  3  l-16c., 
and  64x64  "futures"  at  SJ-gC.  less  1  per  cent,  while  06x603 
were  nominal  at  2  11-16(82  J^c.  less  1  percent.  Prints  were 
in  irregular  demand  by  package  buyers,  but  there  was  a  fair 
business  in  choice  fancies  at  unchanged  prices,  and  some 
large  lots  of  indifferent  work  were  closed  out  to  jobbers  at 
very  low  figures,  and  sold  by  the  latter  correspondingly  cheap. 
Ginghams,  lawns  and  woven  and  printed  wash  fabrics  were 
fairly  active  in  jobbing  circles,  and  a  steady  call  for  small 
re-assortments  of  these  goods  was  experienced  by  the  mill 
agents. 


Print   Cloths.— The   following  shows  the  course  of  the 
market  during  the  week: 


COTTON 
EXCHANOE 


Saturday. 
Monday.. 
Tuesday . 
Wed'day. 
Thursday 
Friday.... 


TotW., 


MARKET. 


Spots. 


Toiit. 


Dull. 
Dull. 
Dull. 
Dull. 
Dull. 


Price. 


3-16 
315 
315 
3-15 
3- 16 


Tom. 


Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 


BAliBS  OF  FCTimES. 


Price 

Sales 

Price 

Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 


.Holiday 


April. 


Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 


May. 


Price 

Sales 

Price 

Sales 

Price 

Sates 

Price 
Sales 

Price 
Sales 


Total. 


Transferable  Notices— Saturday,  3' 15;  Monday,  3-03;  Tuesday,  310;  Wednes- 
day, 3-10 :  Tliursdar.  310 ;  Friday.  — -. 

Domestic  Woolen  Goods— The  market  for  men's-wear 
woolens  has  presented  a  somewhat  more  active  appearance, 
because  of  a  moderate  influx  of  intending  buyers  from  such 
manufacturing  centres  as  Chicago,  Cincinnati,  Milwaukee) 
Cleveland, Rochester,  &c.  There  was,  however,  no  real  activity 
in  this  department,  and  transactions  were  mainly  confined  to 
placing  relatively  small  orders  for  heavy  worsteds,  cassiraeres 
and  overcoatings  for  future  delivery.  Satinets  were  in  moderate 
request,  and  Kentucky  jeans  were  exceedingly  quiet.  Cloak- 
ings  have  met  with  some  attention,  and  Jersey  cloths  were  in 
fair  though  lessened  demand.  Tricots,  sackings,  suitings,  &c., 
continued  in  steady  though  moderate  request,  and  there  was 
an  irregular  inquiry  for  worsted  dress  goods,  while  flannels, 
blankets,  shawls  and  skirts  have  relapsed  into  the  quiet  condi- 
tion usually  witnessed  at  this  stage  of  the  season. 

FoiiEiGN  Dry  Goods. — The  jobbing  trade  in  imported  goods 
was  moderately  active,  but  the  demand  at  first  hands  was 
chiefly  restricted  to  small  parcels  of  seasonable  specialties,  as 
printed  and  woven  wash  fabrics,  dress  goods,  grenadines, 
foulards,  summer  silks,  &c.  Staple  fabrics,  as  linen  goods, 
handkerchiefs,  laces,  embroideries,  white  goods,  hosiery,  &c., 
were  sluggish  in  first  hands,  but  a  fair  distribution  was  made 
by  jobbers.  Silks  and  dress  goods  were  repeatedly  offered  at 
auction,  but  with  unsatisfactory  results. 

Importatlona   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  2,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance   Co., 


NEW  YOBK,  January  24, 1885. 
The  Tnistees,  In  conformity  to  the  Charter  of 

the  Company,  gubUkit  the  following  Statement 

of  Its  ailitlrs  on  the  3Ut  December,  1884: 

Premiums  on  Marine  Risks  from 
Ist  January,  1884,  to  3  Ist  De- 
cember, 1881 $3,958,039  44 

Premiums  on  Policies  not  marked 
offlst  January,  1884 1,447,75<S  70 


Total  Marine  Premiums $5,405,796  14 


Premiums  marked  off  from  Ist 
January,  1884,  to  31st  Decem- 
ber, 1884 $4,066,271  04 


Loesea  paid  during  the  same 
period $2,109,919  20 

Betums  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  Assets,  viz.: 
Dnlted  States  and  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,776,685  00 

Loans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills   Re- 

celvaole 1,454,959  73 

OaahlnBank ; 261,544  65 


Amount $12,938,289  38 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certUicates  ot  proflts  will  be  paid  to  the  hold- 
ers thereof,  or  their  Icf^al  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, oa  and  after  Tuesday,  the  Third  of  Feb- 
mary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certiUcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DrVTDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  certificates  will  be  issued  on 
and  after'Tueeday,  the  Fifth  of  May  next. 

By  order  ot  the  Board, 

J.  M.  CBAPHIAN,  Secretary. 


TRDSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
David  Lane, 
Qordon  W.  Barnbam, 
A.  A.  Raven, 
Wm.  Sturgls, 
Beqjamin  n.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
William  E.  Dodge, 
William  H.Maey, 
C.  A.  Hand, 
John  D.  Hewlett, 
WiiUam  H.  Webb, 
Charles  P.  liurdstt. 


Edmund  W.  Corllee, 
Adolphe  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
OHABLES   DENNIS,  Vice-President 
W.  H.  H.  UOOBE,  2d  Vioe-Prealdent. 
A.  A.  RAVEN,  Sd  Vloe-President. 


THE  CHRONJCLEi 

|tt5M;ratuc)C. 

The  United  States  Life 
Insurance   Co. 

IN    TBK   CITY    OP    NBW    YORK, 

(ORUANI/KII    IN   18B0.) 

2ttl,  262  &  2U8  Broadway,  New  York. 

T.  H.    BR08NAN.  PresldWIt.   , 

C.  P.  Kkaliiob, Sec';.  A.  Wuui,wBtOBT,Ant8e<'. 

Oio.  II.  BuitruKD,  Aotnsrr. 

All  the  prollts  belouK  to  the  pollor-bolilara  ez- 

OlU8tT(>)y, 

All  I'ollcles  henceforth  tiiflaed  ore  Incontestable 
for  any  cuutie  after  three  yosrs. 

Death  Clulms  paid  at  on»«  as  soon  as  satlafaotorjr 
I^Toots  are  received  at  the  I  iome  OAoe. 

Absolute  securtty,  combined  with  the  larsest  liber- 
ality, assures  the  popularity  and  snooess  of  this  Co. 

All  form    of  Tontine  Policies  Issued. 

GUU1>  AUKNT8,  deslrlnK  to  represent  theCom- 

Sany.  are  Invited    to  address    J.   8.   OAFFNET, 
uperlntendent  of  Acenoles.  at  Home  OtBoe. 

CouPAUisoN  or  BcrsiKiss. 

1883.  1884. 
Paym'ts  to  Policy-holders 
for  Death  Clalma,  Kndiiw- 
ment.s.  Annuities,  .Surren- 
ders and  Dividends $475,923  98      (6,Se.l49 13 

iSSlilSSa.    iSb  41884. 

New  Insurance  Written. . .  .».'',Bftl,ail  00  tiMU.-tt**  00 

Dec.  SI, '82.  Deo.  31, '»!. 

Insurance  In  force tl7,167,105  00  |19.769,s64  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1884,  NONE. 

lOARINE  AND  INLAND  INSVRANCX; 

COMMERCIAL  MUTUAL 

INSURANCE    COnPANY, 

57  &    59    WILLIAM    .STREET,    NEW  YOBK. 
ASSETS. 

United  S  ates  Securities $212,590  00 

Bank  Stocks  of  New  York  City  Banks....      86,638  00 
City  and  other  8tucks  and  Buudfl,  Loans 

and  Cash  in  Bank.^ 347,182  45 

Premium  NutCH,  (.'ash   Fromiums,  Ke-ln- 

Burance  and  otncr  Claims 87,553  31 

Total  Assets,  January  1.  1885 »74S.961  76 

W.  lBVIN(JCOME-i,  President. 
Henry  D.  King.  Sec.  w ainwbight  Haruik,  V.P. 
fW~  This  Company  issues  Certificates  of  Insurance, 
tosses  payable  in  LONDON,  at  Its  Bankers,  Messrs 
BROWN,  SHIPLKV  &  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

F.  S.  WINSTON,  President. 

ISSUES  EVERY  DESCRIPTION  OF 

LIFEdt  END  O  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED  APRIL  14, 1842. 

Assets,        $103,876,178  51 


til 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  niver,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  Knglish 

railway  and  the  discomforts  uf  crossing  the  Channel 

In  a  small  boat. 

AMBKlgUE,  Santelh Wed..  April  8. 11  A.M. 

8  I.  GERM  AIN.  'I'raub Wed.,  April  15.  5  A.  M. 

OI.I.\DK,  Kodrigues Wed.,  April  22.  11  A.  M. 

NOK.MA.NDIE.  FranBOul Wed.,  April  29.  fl  A.M. 

Phicb  Ob'  Pahs.\ok  (iticludlug  wine):— To  Havre— 

First  cabin,  tiuo  and  $«0;  second  cabin,  $60;  sleer- 

ai?e,  $26— includinK  wine,  beddinj;  and  utensils.    Ke- 

turn  tickets  at  very  reduced  rates.  Chocks  on  Banque 

Transatlantlque,  Uuvre  and  Parl.sin  amounts  to  suit. 

Special  Train  from  Havre   to    Parle. 

The  Compagnle  Oenerole  Transatlantlque  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BagKaKe  checked  IhruuKh  to  Paris 
without  examination  at  Havre,  provided  pa^seoKcrs 
have  the  same  dellvcrnd  at  the  Company's  dock  In 
New  York.  Pier  42  Nortii  River,  foot  of  Morton  St. 
at  least  two  hours  before  the  departure  of  a  steamer 

LOliiS  DE  BEBIAN,  Asent, 

No.  6  BotwUus  Oreen. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sato  Br  ALL  DEALER STkrouomoutThe  WO  RLD 
eoiD  MEDAL  PARIS   EXP0SITION-IB7B. 


(SiSfttavu 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS* 

8  South  William  St.,  New  York. 

EXBCUTB  OK0KU8  FOK    irUTUUB   DIUVBBI 

€  O  T  T  OW 

kttheNKW  YOKK,  I.lVEKl'OdI,  AND  NBW  OS. 
LBAN8  COTTON  BXCll  A  .NU  K..S.  Also  orden  for 

C  O  F  F  K  K 

sttbeNBW  YORK  COFFKB  E.YCIIANGB.  ud 

GRAI!V    A!VI>    I'KOVIMIONH 

at  theNKW  YORK  PUODCCK   KXniA.VOIII   ■■« 

the  CUICAUO  BOAKI>  OF  TUAUB. 

COKBIISPO.NIIKNTS 

Messrs.  Smith.  Bdwards  A  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Samuel  II.  Buck  A  Co..  New  Orleans. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

No.  61  Stone  Street,  NEUr  YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Fntore  Contracts. 


QusTATTjs  C.  Hopkins.   Lucira  IIopkiss  Siotb. 

CUABLES  D.  MILLEU. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.    134    PEARI.    STREET, 

NEW   YORK. 

Ordebs  roB  Future  CoirnucTg  BzEcnns  i> 
New  York  and  Livehpooi. 

Alexander  &  Cargill, 

COTTON   BROKERS, 

AlTOrSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTO 
TO  OBDER  for  SPINNERS  and  EXPORTERS. 
Cohkzsponbence  Soucitsd. 

Rkfehences.— National  Bank  of  Augusta,  0» 
Henry  Hentz  A  Co.,  Commission  Merchants,  New 
York ;  William  B.  Dana  A  Co..  Proprietors  CoMMnt> 
ciAL  A  FixAjyciAL  CHBONiciJe,  &nd.other  New  York 
Houses. 


John 


C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  19  So.  lirUUam  St.,  New  York. 

SELMA,  ALA.:  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission.  Orders  for  Fn 

ture  Contracts  executed  In  New  York  and  Liverpool 


Warbkn  Bweh,  Jb. 


John  M.  Bwaw. 


Ewen  Brothers, 

COTTON    BROKERS, 

Nok.  31    &    33    Broad   Street, 

NEW   YOBK. 


JOHN    H.    CL.ISBY    Sc    CO., 

COTTON  BUYEE9, 
mONTGOinERY,    ALA. 

PPBOHAgk  OTTLY  OK  OltDEBg  FOB   A  ComnkklOU 

Farrar  &  Jones, 

133   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  conslgnmeou 
Special  attention  given  to  orders  for  oontraots  for 
future  delivery  of  Cotton. 

ECRE,    FARRAR    *    CO., 
NORFOLK.  VA. 


Henry  M.  Taber&  Co., 

141  PEARL   ST.,  NEW  YORK. 

COTTOIV. 


AdvanoM  mude  on  ConsbinmentB  of  Cotton.  Con* 
cnuiU  tor  Fntare  Delivery  of  Cotton  bouxht  and 
•old  on  oommtuton. 


James  F.  Wenman  &  Co., 

COTTON   BKOKEKS, 
No.  113  PEAV  I.  STREET,  If.  T. 

BstablUhed  (In  Tontine  BnUdliiO  IMOl 
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emotion. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

N£Tr    YORK. 

LOANS  MADE  ON  AOOEPTABIlB  SBCURITIKS. 
Cash  Advances  Made  on  Coiieignments. 

BPX01AI4  Attention  to  Orbebs  forContbacts 

FOB  FuinKE  Delitkky  OF  CoiTroN. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OP  SPINNERS, 

OFFEBED  on  TERMS  TO    SUIT. 

A.  C.  YON  GUNDELL.       CHARLES  MATHOFF. 

von  Gundell  &  Mayhojft, 

COTTOK    BROKEKISi, 

Nob.  2  &  4  STONE  STREET,  NEW  YORK. 

VOW  GUWI>ELLr&  IHAYUOFF 

COTTON    BUYERS, 
niKlHPHIS,    TKNN. 


(^otttovu 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


TSew  Tork. 


Fielding  &  Gwynn, 

COXXON  FACXORS 

AND 

COMMISSION    MEECHANTS, 
16  and  18    Exchause   Place, 

Post  Building,  NEW   roRK. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.  123  PEAKL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
N«w  York  and  Liverpool ;  also  for  Grain  and  Pro- 
▼lilons  In  New  York. 

Rountree  &   Co., 

GOniniSISION     IHERCIIAJWTS, 

NO.    12    OLD    SLIP, 

IfMW  TORK, 

AND    NORFOLK,     VA. 

tW  Special  attention  Kiven  to  the  execution  of  or- 
ders for  tile  purciia»e  and  saie  of  Cotton,  Grain,  and 
Provlsiona  for  future  deiivery.  Orders  also  ejcecuted 
on  the  New  Yorii  Petroleum  Exchange  and  8tock 
Board.    Liberal  advances  made  un  cunsiKumeuts. 


Theo.  H.  Price, 
Late  of  Kure,  Farrar  &  Price. 


Ferqus  BBn>. 


•     G.   E.  Staenglen, 

WEW   rORK,    MEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OP  STUTTGAET. 

Authorized  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHHOBDEB. 

COTTON    COMMISSION   MERCHANTS, 

POSX  BITII,DING, 

16  &  18  Exchange  Place,  New  Tork. 


Lehman,  Abraham  4  Co.,   Lehman,  Duhr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMm^SION    nSRCHANXS, 

No.   40   EXCUANGB    PLACE, 

MEMBERS  OF  TBE  OOTTOy,  COFFEE  ASD 
PRODUCE   EXOHANOES. 

Up-town  office.  No.  804  Church  Street, 

Hew  York. 

Orders  evecuted  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents m  Liverpool,  Messrs.  B.  Newgass  H,  Co., 
and  Messrs.  L.  Rosenheim  Ik.  Sons. 


Wu.  Hohb. 


H.  W.  HANEMANN. 


Price,  Reid  &  Co., 

Qotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreiKn  and  domestic 
■uirketa.     Correspondence  solicited. 


Tuttle  &  Wakefield, 
c  o  T  T  o  ar 

And  General  Commlssiou  Merchants, 

84  Beaver  St.,  New^  York. 

Liberal  advances  made  on  cotton  consignments 
dpeclRl  attention  given  to  orders  for  contracts  fo 
f ntnre  delivery  of  cotton. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
IS4  PEARI.    SXRBEX,  NEVT  YORK. 

WALTER  &KROHN, 

COTTOW    BROKERS, 
S3  BEAVER  SXREET,  NEW  YORK. 

F.   HofFmann, 

COTTON  BROKJEE  AND  AGENT 
88    BPE   DE    liA    BOURSE,  HAVRE. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

las  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures  promptly 
neoulad 


Mohr,  HaneiTiann&  Co., 

123  PEARL  SX.,    186  GRAVIER  SX., 

Ne?r  York.  New  Orleans,  La. 

SPECIAI,  ATTENTION  GIVEN  TO  THE  ExECDTION 

OP  ORDERS  FOB  FUTURE   CONTRACTS. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Vfater  Street,  LIVERPOOI., 

Beoelre  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Beprosented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Fellowes   &  Tileston, 

OOXXON,  SXOCKS,  BONDS,  Ac, 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in    Futures"  executed  at  N.  Y.  Cotton  Kioh. 


Waldron  &  Tainter, 

COTTOX     MERCHAIVTS, 

«■»■     PKARI,     KXRRKX. 


1841.   Cheaper  than  Beet   1841. 

A  Superior  Ham  or  Piece  of  Breakfast  Bacon. 
44th  YEAR    OF    XHE 

CELEBRATED     DIAMOND    HAMS. 
S.  DATIS,  Jr.,  Cincinnati. 


W^isctlVxntans, 


Walter  T.  Hatch. 
Ifath'l  W.  T.  Batch. 


Henry  P.  Hatch. 
Arthur  U.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    TORK. 

BRANCH  OrriCES  1 1 3g  Ch«rchJ5tre«.^N.  Y^^^ 

Personal  attention  given  at  the  KXCHANGBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KECEIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY'  BANKERS. 


Phenix    Insurance   Co. 

OF    BROOKEYIV, 

Office,  195  Broadway,  New  Tork  City. 

statement  of  Company  1st  Day  of  Jan.,  188.V 

CASH  CAPITAL $1,000.000  00 

Reserve  for  unearned  premiums  2,390,9S5  Vi 

Reserve  for  unpaid  losses ....       287,827  ti7 

Net  surplus 640,991  18 


»1,S42.430  25 
SXEPHEN    CROWEI.I.,  President. 

WM.  R.  CHOWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dept. 


HOME 

Insurance  Company 

OF    NEIV    YORK. 

OFFfCE    119    BROADWAY. 

CASH  CAPITAL fS.OOO.OOO  (10 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.      4  5,7fl8  61 
Net  Surplus 1,141,726  W 

Cash  Assets,  Jan.  1. 1885 $7,395,090  56 

CHAS.  J.  MARXIN,  President. 
J.  H.  WASHRITRN,  Secretary. 


vETNA 


Insurance  Compan)- 

OF    HARTFORO. 

Assets  January  1,  1885 $9,013,517  40 

Liabilities   for   unpaid   losses 

and  re-lnsuranoe  fund 2,019,026  85 

Capital 4,000,000  00 

NET  SURPLUS $i^T4,490  66 

No.  3   Cortlandt  St.,  Kew  York. 

JAS.  A.  ALEXANDER,  Asemt. 


North  British 

&  Mercantile   Ins.    Co. 


L.ONDOSI  AATD  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  81 

LIABILITIES: 

Reserve  for  Unearned  Premiums $1,163,063  86 

Reserve  for  Unpaid  Losses 178,878  87 

other  Liabilities 44.748  43 

Net  Surplus .1,984,535  >»r 

$3,301,747  61 

Losses  paid  In  D.  S.  In  18  years  ..$15>'.210i33'^  00 

U.  8.  Bkanch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAQDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


ommercial 


a 

LJnion  Ins.  Ga 

(OF  ZOSDOK.} 

ALFRED  PELL, 

Besident  Ilanamr, 

Cor.  Pine  &  IVuliam  SU 


toniae 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   CO.MMP^RCIAL   INTERESTS   OF   THE   UNITED   STATES. 


> 


VOL.  40. 


NEW  YORK,  APRIL  11,  1885. 


NO.  1,033. 


FittatiJCi»L 


AMERICAN 
Bank  Note  Company, 

r>S  NEW  CHURril  ST.. 

Trinity  Place,  KE'Wr   VORK. 

BuRbiOMw  Voundcct  1  .  !)2». 

In(^r|MtrulfHl    iiiiilpr    lair,  of  Mat.  t»f  »w  Inrh,    l»oS 

Ki'urcsmlzed  1.<i;9. 

F.N'CiRAtHUS   AND    I'KrXTf.RS   OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL.  TENDER  AND  NATIONAL  BANK 
NOTES  of  the  UNITED  STATES:  and  for 
Foreign  Covernments. 

^       ENGRAVING  AND  PRINTING. 
B*>K  N«TK8,u|IARfi  OEKTIKICATES.  RONDS 
r.>U    (;OVtl£>".ME.\T«     \M»    OOUPOKATIONS, 
OKAFTS     CHECKS     niM.M     OF     F..\«1IANGK, 
>*TAMI*.S  A-i%,  In  the  ilnc«l  and  ino.t  urtUtic  Htylc 

Pn«SI   STEEI.  PLATES. 

«lth   SPt:t'!lL  S.tft:<;iAItltS  t»  PKKTFNT  (nrNT::HKEITIWL 

S;i  rial  |ia|M>r..  maitliRlctim-il  .vclii.Ivfl;  for 

UM*  or  (lu>  CoinpauT. 

SAFETY    COLORS.  SAFETY    PAPERS. 

Wi.rU  rxi'ptit  ■<!  In  Flroproof  nuHcllnit.. 

UTIOeSAPHW  ANO  TtPE  PHIHTINO. 
KAILIVAV  TKKI  T-i  OF   IVirHttVKD  STVI.ES. 

Mii>%v  t'arilis  tkibflm  {'nlfnttiitn.. 

BLANK    B-:OKS   or    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President. 

VIO-i-KKSlDKNTS  : 

J.  MACOONOUGH,     A.  D.  SHEPARO. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

fi.  H.  STAYKcR,  Treas 

THEO.  H.  FREELAND.  Secty. 

ASA.  p.  PorritK.  Pre»'l.      J.  W.  Work.  Cublar. 

Maverick  National  Bank, 

BOSTO.^. 
CAPITAI.,    -     ......     9400,000 

SURPLUS, .     400,000 

Aoa  'iinta  of  Itanks  and  Baiskers  solicited. 
CoUeetloiu  made  upon  faTorable  terma. 

Qoremment  Bonda  botight  and  sold. 


TaoMAa  A.  VrsE.  w.  K  D.  vysb. 

Member  N.  Y.  Stock  KzohanKe. 

Vyse   &   Son, 

BANKERS    AND    BROKERS, 

56  Broadway  A  7  ExohanKe  Court,  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  Square 

and   ITtli  Street. 


Gilder  &   Fair, 

SI    &    83    BROAD   ST.,  NEW   YORK. 

BASXKES    AND    BBOKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
Manttn.  boTernniont  Bonds  and  other  Investment 
Securities  boutrht  and  sold  on  oomralsson.  Special 
Attention  to  orders  by  mail  or  telein-aph. 

TINKER    &.    WESTON, 

BANItEKS  AND   BBOKEBfl, 

No.     2     EXCHANGE     €OURT, 

Neiv    York. 

UKTBT  C.  TrsKiH.  Member  N.  T.  Btook  Bzoh. 

BlNB8H.ArB  WI8TOH.  ^^^ 

STOCK    BROKER. 

Lansdale  Boardman, 

HEIV  YORK,  SO  BROADWAY  &  5  NEW  ST. 

TROV,  N.  v.,  No.  17  FIRST  STRKET. 
Stock  Kich've  membership:  private  trtre;  all  facilities 


^iwattciat. 


DIAMON  DS. 

Alfred  H.  Smith  &  Co., 

ISIPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stock  Bzchanses 

L.  H,  Taylor  &  Co., 

BANKERS. 

$•    W.   Cor.  Third  and  Cliestuat  Sts., 

PHILADELPHIA. 

Deposita  received  subject  to  check  at  sight,  and 

tntereAt  allowed  on  dally  balances. 
Stocks,  Bonds.  Ac,  bonffht  and  sold  on  conuutsslon  In 

Philadelphia  and  othnrdtles 
ParUonlar  attention  Kiven  U)  Information  r^cardlng 

Investment  Securities. 
PrtTat«wtret<*  Xpw  Vnrk.  Kafrimnmand other  Dlaonn 


Wm.  V.  Cauolis, 


CHARLES  F.  Cox. 


Member  N.  V.  Stock  Exchange, 

Carol  in   &  Cox, 

Bankers  &  Commission  Stock  Brokers 

No.  88  BROADWAY,  NEW  YORK. 
Deposits  received  ?"ul>ject  to  check  at  stght,  and 
Interest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  Vtirk  Stock  Exchange 
bought  and  sold  on  Cummi&sion,  for  Cash  or  upon 
Margin. 


Rolston  &   Bass, 

No.    20    BROAD    STREET,    NEW    YORK. 

STOCKS,     BONDS 

AND  iniSCEL.I..\NEOUS  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  110I.ST0V.             W.  Alex.  Bass,  Jr. 
Member  N.  Y.  Stock  Kxch'ap. 
Member  ChlCtttfo  Stuck  rxcb'go. 


R.  J.  Kimball  &  Co.,. 

BANKERS    AND    BROKERS, 
No.    18    Wall   Street,   New    ITork.. 

Seventeen   Years'  Meuibershlp  In  the  New  York 

Stock  BzchaoKe. 
RoBKBT  J.  Kimball.         ALrREn  B.  lottnrbkrt. 


R.  A.  Lancaster  &  Co., 

BANKERS   AKD    BROKERS, 
UNITED    BANK     BUILDING, 

BIOADWAYAND  WAX,L  STUEKT.  NEW  VORK 
niALXKa  IK 

Kailroad  &  MiscellaneoaB  Secnrities. 

Sirtithem  Spofirttfng  a  Sperialtv. 


John  Howaiid  Latham.    Kucdehick  vv.  Pekbt 

J.  H.  Latham  &  Co., 

UNITED    BANK    BniLDINO, 

No.  2  IVALL  STREET,  NEW  YORK. 

City,  County,  Slate.  Itnllmad,  Ulslrlct  of  Columbia 
Uondit  Hnd  Korelvn  Kxchange. 
rorrcsp"ndence  Solicited. 


R.  T.  Wilson  &  Co., 

BANKEBS  AND  COMMISSION  MEBCHANT8 
a  Bxebajure  Ooart.  Neiv  Vork. 


"giunncinX, 


Henry  8.   Ives  &   Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NEW^  TORK. 

P.  O.  BOX  1,422. 

Transact  a  Keneral  banking  business,  Including  the 
purcha.10  and  sale  of  securities  listed  at  the  Neir 
Vork  Stock  ExcbauKe,  or  In  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  daily  balances. 

Government,  State,  County,  City  and  Kailroad 
bonds  <»>nstaDtly  on  hand  for  sale  or  ezchanfce,  and 
particular  attention  Klven  to  the  subject  of  Invest 
ments  for  Institutions  and  trust  funds. 

H.B.UOLIXNB.      F.A.VZNAOA.       FKA.N'K  (  .UOl-l.iNS 


H.  B.  Hollins  &  Co. 


BANKERS    AND    BROKERS. 
74  BKOADWAY. 

Members  N.Y.  Stock  ExchanKo. 

DEALERS     IN      FIRST-CLASS       IXVBSTME.XT 

SECUKITIKS 

But  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  mai^in. 

Agents  fur   Banks,  Bankers  and    Railroad   Cum- 
panies. 


C.    J.    Turner, 

(Ifi  V'ears'  Membership  in  the  N.Y.  Stock  Exchange.) 
BANKER     AND     BROKEU, 

Id   &    18    BROAD   ST..  NEW  YORK. 

TransactSH  general  Banking  bui^iness,  Incladlngtbe 
purchase  and  »ale  uf  slocks  and  bonds  for  cast)  or  on 
roargtn. 

Hamilton  &   Bishop, 

BANKERS    ANn    BR<)K''KS. 
No.  35  PINE   SXBEBX,  NEW  YOBK. 

{Members  New  York  t*iock  Exch  mge.) 

Accounts  of  Banks,  Bankers  and  <tthcrs  received. 

Interest  allowed  on  balance^*-    A  strictly  Commission 

Business  in  the  purchase  and  Hiiloof  slocks  and  bonds. 

Private  Telegraph  Wi^re  to  Albany.  Troy.  Syracuse, 

Rochostc^  t'tica,  Buffalo.  Cleveland  and  t  hicago. 

Draw  on  <  Ity  Bank  of  London  iu  amounts  to  vuit 

Special  attention  given  to  Securities  for  investment' 

Giiman,  Son  &  Co., 

BANKERS. 

No.    62    CEDAR    STREET. 

In  addition  to  a  OenersI  Banking  Btutneaa.  Day 
and  Sell  Uovernment  Bonds  and  lovastment  BacurU 
tip*.  


Stewart  Brown's    Sons, 

STOCK     BROKERS, 
88  PINE    STREET,  NEW  YORK. 


B.A81IL.      US.  KUANRCNHCIMKil,     M.  SILIOMAa 

i.  embers  N.  V.  Stock  Kxohauce. 

Asiel   &   Co., 

BANKERS    AND    BROKERS. 

No.   61     BXCIIANOB    PI.ACK. 


A.  B.  BATKMAN,  DOOOLABS  UR»!>, 

MembJt.V. Stock  Rxeb.        MeagbJ^.Y.CottooKzot 

W.  W.  DcoLsr. 

GREEN    A    BATEIHAK, 

8S   WALL   STBBKT,  NEW  TORK. 
Stoats,  Cotton  and  Forelcm  Ezekaaa 

Private  Wire  to  WialiliiirtoB. 
BATIMAN  A  CO™  WaaHIltOTOK.  O.C. 
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ir'oveigii  JgxcTiatige. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

C^lJNER  OF  BROAD,  NEW  YOKK. 


Urexel  &  Co.. 

1»0.9«  South  Third  Street, 
PHILADELPHIA 


Drexel,Harjes&Co 

:{1  Boulevard  IlaasamanD, 
PARIS. 


DOXESTIO    AND    FORi'ION   BAIfKERS. 

Oeposlts  received  subject  to   Draft.      Securities 

^iijiht  and  sold  on  commission.  Interest  allowed  on 
9  «o8lts.  Foreign  Exchange.  Commercial  Credits. 
0*ble  Transfers.  Circular  Letters  for  Travelers. 
ftTAl  able  In  all  parts  of  the  world, 

ATTORNEYS  AND  AGENTS  OF 

mesiirs.  J.  S.  MORGAN    &   CO., 

So.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  TTALL    STREET,    N.  Y., 

BUY  AND  .SELL 

BILLS    OF    EXCHANCE 

ON  ORKAT  BRITAIN  AND  IRELAND,  FRANCE 
OKHMANV,  BBLQIOM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDB.N  AND  HOLLAND. 

iHgue  Commercial  &  Travelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

Xnd  In  Francs,  In  Martinlq>]p  and  Ouadaloupe. 

n  t  KE  TELEORAPHIC  TRANSFERS 

OF  MONEV 

BerwBes  this   and  uiser  ooaNTRiES. 

n%KE  COLLECTIONS  tiF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   ol  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU     STREET. 

BILLS    OF    EXCHANGE    ON 
SniTU,    PAYNE    &    SiniTH'S, 

BANKERS,    LONDON; 
iraANGHESTER  &   GOL'NTY    BANK, 

••LIMITED!" 

MANCHB8TBB,  PAYABLE  IN  LONDON  ; 

ULSTER     BANKING    CORIPANY, 

BELFAST.  IRELAND; 
AND  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES; 
AIJ90, 
CABLE  TRANSFERS  AND  LHTTKEB  OF  CRBDIT 


iNEWVOKK:         LONDON:  PARIS: 

cSiLTgu^INCK  V.TH08  E.  DAYIS.  W.  G.H.  HEATH. 

William  Heath  &  Co., 

BANKERS     AIVD      BROKERS, 

Mo.   80    Broadnray,    NeTV    York. 

Members  of  New  York  Stock  Exchange. 
FOREIGN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tbrofi^mortoB  Are.,  Loudon,  Ens. 

Draw  Bills  of  l^xchange  and  transact  a  general 
fiianclal  comml8.<;lon  business.  Particular  attention 
i*ven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  ScHbe,  Parts. 

Orders  solicited  for  Loudon  and  American  markets 
for  investment  or  on  marKin.  Railway,  State  and 
City  Loans  nOKOtiated. 


John    Munroe  &  Co., 

No.  32  Nassau  Street,  Nevr  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TBANSFERU  ON 

inUNROE    &    CO.,    PARIS 

8TRRT.ING  CHEQUES  AND   BILLS  AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CiKCL">AR.  Notes  Aim  Cbeijits  for  Tratklers. 


dchulz  &  Ruckgaber, 

B  A  NKER8, 
89  WILLIAM  STREET,  NEtV  YORK. 

CORHKSPONTJENT.S  OF  THE 

Interuatloiinl  Rank  of  London 
(Limited)  London. 

nessrs.  jonn  Rerenbera;,  tiossJer  &  Co. 

HaniburK. 
Hessrs.Marcnnrd,  KrauKsdc  Co., Paris. 

Commercial  and  Travelers'  Credits. 
Bills  of  Bxonanve  Cable  Transfers. 


Ifofcign  "g-ccTiauflc. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  31  Nassau  Street. 

ISSUE    TRAVELERS'    CREDITS,  available  in   all 

parts  of  the  World,  through 
Messrs.  N.  M.  RotliscliIIil   &  Sons,  London. 
*'        lie  Koth!«(-hiNI  Kros.,  I'ni-is. 
*'        M.  j\.  •I>-  lioilischild  Sc  !<oub,  Frank- 
loi't  o\in, 
S.  91.  de  Rolhscliild,  Esq.,  Vionun, 

AND  THEIK  COKRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cal)le  Trans- 
fers to,  England,  frYaneeand  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS. 

No.    33    RROAD    STREET. 

iVeT*    York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SBLIGMAN   BROTHERS,  London, 
SELIGMAN  FRKRK8  &  CIB.,  Paris, 
SELIGMAN  &  STETTUEIMER,  Frankfort, 
ALSBERO  GOLDBBKO,  Amsterdam, 
ALTMAN  &  STKTTUKIMER,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Ani- 
trsilaand  America. 

Draw  Bills  of  Exohan>;e  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 

John    Paton   &    Co., 

SUCCESSORS    TO 
JESUP,    PATON    &    CO., 
S3    William   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations. 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payin.f  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold.  „^^ 

DRAW  ON 

THB    UNION    BANE   OF   LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AKD 

COMMISSION    MERCHANTS, 
23   &   34    Excbange    Place, 

New  Yobk. 

BILLS  OF  EXCHANGE,  LETTERS  OF  CREDIT 

TELEGRAPHIC  TRANSFERS  OF  MONEY 

ON  MEXICO,  CUBA,  Arc,  &c. 


J.  Kknnidt  Tod. 

H.  O.  NORTHCOTX. 


ALBiANDEH  BARISQ. 

Member  N.  T.  Stock  Eicb. 


J.  Kennedy  Tod  &  Co., 

No.  63    'WTIJ.IAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  ponnds  sterling  &,  dollars. 

Offer   Investment  Securities. 

Bay  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erlcan.  Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEl.VILI.K.  EVANS  &  CO.,  I,  nwnnN 

C.  J.  HA:>IBK(>  &   SON,  (  liONOWN. 

H.  OVENS  &  SON,  AHISTERDAM. 

HOTTINGUEtt  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wail  and  Nassan  Sts.,  New  York. 

FOREIGK    BAKKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANSE 

AND 
COMMERCIAL  ADD  TRAVELERS'  CREDITS. 

OORRESPOyDElfTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FItERES  ic  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Hcrlln. 


J.  H.  (iOADBY  &  B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

10    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  E.XCUANGE, CABLE 

TUANSFKRS,  ETC. 

ISSUE    COMMEUriAL    CIIEDITS,  A  VAILABLE 

IN  ALL  PARTS  OK  THK  WORLD. 


Chas.    Unger  &   Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEALKRS   ra    FOKEIGN    EXCHANGE,    GOVKmfMMIT 

AND  OTHER  INVEST.MEXT  liONnS. 

STKRLING    LOANS    A    SPECIALTY. 

S4   Wall  St.  and    62   Greene    .St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  Vnrk  Stock 
Exchange. 

I£OlJ.\T3SE     BROTHERS, 

BANK  ERS. 
120  Broadway,  Equitable  Building,  New  York. 
liETTERS    OF    CREDIT    AIVD 
€IKm.AR     NOTES 
Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.    Rllis  drawn  on  the  Union  Bank  of  London. 
TeleRraphlc  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  HtaiKht,  and  Interest  allowed  on  bal- 
ances.   Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commlseion. 


Taintor  8c  Holt, 

BANKERS, 

No.  10  WALL  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business.' 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT.  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 


J.  C.   Walcott  &   Co., 

BANKERS    AND    BROKERS. 
No.  24    Pine    Street,  New    York. 

Transact  a  (jencral  Banking  liuslness 

Stocks  and  Bonds  bought  and  sold  on  ('ommlsslon. 

Orders  received  in  Mining  stocks,  and  In  Unlisted 

Securities.  Coilectionsmadeand  Loans  Nei/otiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  SpeolAlty 

We  Issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  wire. 

Jos.  C.  -Waxcott,         >  Members  of  the  New  York 

Fbank  K.  DirKlN'HON.  (  Stock  Exchaniin 

Geo.    K..   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
121  South  Third  Street,  Pfilladelphla. 

Connected  by  private  wire  with  main  office.  New 

York. 

DBALI4K8    IN 

FIRST-CL.ASS     llVVFSTmEIVTS. 

Buj  Hnd  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  in  at  the  New  Yorfc  Stock 
ECzchanKe. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  checu  at  siuht. 

Particular  attention  to  orders  bv  mall  nr  fel«wrapb. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETJIOLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  I*art.le8  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  Smith,  )  Members  N.  Y.  Mining,  Stock  &  Na. 


S.  W.  Smith,  J 


tlonal    Petroleum  Exchange. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Rroad  St.,N.  Y.,  mills  Bulldlne, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  commission. 

JnLiPS  A.  Kohn.  David  Ochs.   Moritz  Ochs, 
Memb.N.Y. Stock  Exch.  Memb.  N.y.StockKl 


Jameson, Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  Exchauj|;e  Place 

STOCKS.    BONDS,    GRAIN     and      PUOVI8ION8 

bought  and  sold  in  New  Vork  and  (  i-.icigo. 
Chicago  Correspondenta,  W.M.  T.  UAKKR  .k  CO. 
Direct,  and  exclusive  uriviite  wire 

BI<1AU  DKWINO.  Cl.AHK  flEWINO.  B".  T.  BONTKCOIT. 

(Member  of  New  Vork  Stock  Exchange.) 

H.  Dewing  &  Son, 

BA«KEKS    AJVI>     BROKERS, 

No.   18   Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  r.T-eived  and    Interest  allowed  on  bal- 

lances,  whicti  uiav  be  checked  for  at  sight. 
Iowa  Loan  &  Trust  Co.  6  per    cent    Debentures 

bought  and  soid. 
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Sanlicva  anfl  groUtvB. 


Wood,  Huestis  &  Co., 

31  riNE  ST..  NEW  VOIiK, 
BANKKUS    AND    BUOKKKS, 

MarcmsoRS  to 

VrOOI»    A.    DATIS. 

Sxe«nt«  orden  tn  alt  secuiittes    Uat«d  at  the  New 
York  8U>cM  KxchnntiA.    Kor  Bale. 

ITIIUIT-CI.ANII   UAILHUAI)  KIHST  MUltTOAOl  BONDS 
OKUKUUC.  WUOll.  U   a.  UUK8TI8.  L-M.  8WA^ 


WAL8TUN  11.    llHOWN.  FRXD.  A.  BBOWN. 

IlKKBtKT  P.  BUOWN. 

Walston  H.  Brown  &  Bros 

BACKERS, 

no.  30  NASSAU  STREBT, 
NEW  YORK. 


Simons  &  Chew, 

STOCK    BROKEHS, 
SBzebanKe  Court  &  63  Broadwa]r,N.T 

^8.  UoTarnment  Beooritles 


llINUr  11.  11. IT.  .v.i.ninuum,  D.  C. 

Wm.  U.  'l'itAviitii,t<p«ciul  Partner. 

Prince  &  Whitely, 

No.    ai    BROADWAY,    NEW     YORK. 

BRAvrn    orriccai  '*'  '•"'"•'  Are..  Kew  Tork. 
BKA.-irH    orriOMJ^y  lOtUSl.,  Wa.hlngU>n,D.C. 

Buy  and  aell  on  MmmisHinn  nil  claaiee  of  lUllroad 
Seeurli  leeijUaa  (ImlB  an  i  i  'r. .^' . .i. ,„. 

Prtvnte  Telenruph  wi 
ton.  Haltltnnre.  Wunhlr 
Boston  unii  IMltMburi,', 


ITinrjcifltt  ^aufeew. 


-iphlR.  Wllmliyr- 
''rt,N«w]IttTeD, 


John  H.   Davis  &  Co., 

B.\NKF.nS   AND   BROKERS, 

Oo  aBtrlclly  Coniinliialoii  niiMlnea*  Im 

STOCKK,   ltO>UN  i.  •  •■      VI!V, 

With    I'rlvulo  Wiius  t.i  (111'  I  IMOKB, 

i'lllI,AUMJ,l>IIIAniiil   III  liiluls. 

"^No.    IT    WAJLI.    ST.,  NBW   YORK. 


fltooke.  Bonds  and  V. 
Bought  and  bold  on  CommlHion. 

J  AH.  O.  8IHON8, 

Uanber  N.  V.  dtock  Bxehange. 
Mainbar  N,  Y.  Produoe  Kiottanm. 


BKVKRLT  CRIir. 


Simon  Borg  &  Co., 

No.  8  WALL  .STUEE1-,  NEWT  YORK. 

DBALKUg    IN    ALIi    Kl^fB8   OF 

Ballroad  and  Inregtmeiit  Secnritles. 

BOPTHEBW  BBOIIklTliai    A   SPBCIALTT. 

W.  M.   EarI7~~ 

MEMBER  KEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

M   TO   6«    DRBXEL   BUILDING, 

New    York. 

STOCKS    AND     BONDS    BOUGHT    AND    BOLD 
8TBICTLT    ON    COMMISSION. 

Howard  Lapsley  &  Co., 

BANKERS    AND   BROKERS, 

No.     11     AVALL    STREET, 

New   York. 

W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 
No.     8     WTALL     STREET, 

New    Yorfc. 

c?G  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Tnuuact  a  General  Banklnx  Builneu,  Ineladliui 
the  poretuue  and  sale  of  STOCKS  and  BONOS  tot 
oau  or  on  marirln. 

Bar   and  Sell   luTeatment  Seearltlee. 

P.  O.  BOX  2,847. 

A.  U.  BUddkk.     Waylawd  Trask.     h.  J.  MoBsa. 


CALDWEI.,!.,   WASUBVRIV    & 
TOW\SE2«D, 

^ANKKRS    AND    BROKERS 
No.    8    WALI.     8TBBBT. 

Traaaatt  a  iieneral  Banklns  Buslneu,  Inolndlnn  tbe 

Pnrchase  and  t<ale  or  all  Securttlee  dealt  m  at  tbe 

New  York  Btock  KxchHnire. 
Interest  allowed  on  deposlte  subject  to  slsbt  draft 
C.  B.  CAiDwwj.  LAHaqracWAjaBrTBir. 

Chab.  J.  '''owvatKD.  Member  N.  Y.  Stock  EiohanB* 


AVOVSTINE      HEARD, 

39  NASSAr  STRKET. 


Loans  on  Railway  aiH) 
Purchase  and  sale  of  ^ 
MorteaKQ.    General  flnan 


'  tiible  securities, 
^    on  Bond  and 


TBE 

Railway  Share  Trust  Co. 

(LIMITHO), 
No.   4     BANK      Bi;iLOINa* 

LONDON,   ENGLAND. 
Capital   Paid    Up,  *fl7I,360   StorUa*. 

DIKBCTOnS: 
8.  LAINS,  Stq.,  M.  P,  Olutlnua. 
OXNKBAL  HlKRT  UoPKimoK,  C.  8.  L 

Maux>ij<  A.  LAnro,  Bs<i. 
Joan  PiNDXR,  Biq.,  M.  p. 
8tB  HmniT  DBUMMoin)  woltf, 

O.C.M.O,lt.C.  B..ll.jr 
Bib  Chablis  Lawrxxci  yucho,  Bart. 

FRANCIS  PAY Y.  Bag.,  M«iui«1ac  Dlreetor. 


^^Kjeifltt  gauti^ics. 


T  H  B 

Anglo- Californian  Bank 

(LIMITBD). 
LONDON,  Head  Office,  3  Angel  Court, 
SAN  FRANCISCO  Office,  422  CaUfomla  St. 
NEW  YORK  Agents,!.  AW.SellgmanA  Co. 
BOSTON  Correspond'ts,  Massachusetts  N.  Bk 
4atl>orlzed  Capital,  •   -    .  $6,000,000 
Paid-up  Capital,     ....    1,600,000 
Reeerve  Fund,  •-....     400,000 

Transact  a  general  banking  business.   Issue  Com- 
merelal  credits  and  Bitlsof  Exchange,  arallable  In  all 

§«  rts  of  the  world.    Collections  and  orders  for  Bonds, 
tooka,  etc,  executed  noon  the  most  favorable  terms. 
FRKD'K  F.  LOW,  )  „ 

IGNATZ  STBINHART,  J  •**"«««"• 
P.N.  WLIBNTHAL.  Cashier. 


This  Companjr  nodertakee  the  bnslness  of  Trutco 
to  lioanj  of  approved  Ballwars,  neKOtlatee  and 
laanea-Louu  on  the  London  Market,  aeu  as  Agait  tor 
Railways  and  other  Corporations,  either  In  tbe  mat* 
ter  of  pannaDts  of  Interest  on  Loans,  DiTldauU  oa 
or  Registration  of.  Stocks  In  London,  or  otberwlie. 

Cable  Addreae-PATT,  LoirsoK. 


The  City  Bank, 

(LIMITBDJ 

liONDOiV,    E]VGLAIVD. 


ISoodtft 

^  So. 

B  A  N  K  E  RI4 

as  Broadway,  cor.   Exchange  Place,  N.  Y. 

Branch  Office,  fiS  La  Sallo  St.,  Chicago, 

TRA.NHACT  A  GKNKUAI.  BANKING  BUSINKSS 
INCLUDING  THK  I'UIU  llASB  AND  SALE  Ot' 
STOCKS  AND  niJNDS  Foil  CA.SU  OK  ON  MAR 
OIN.  BUY  A.ND  SKLI,  l.\ VKSTMK.NT  SKriilU. 
T1B8._  INTKHEST    ALLOWED    ON     DKPOSITB 


Anthorlzed  Cnnltal, «4,000,000 

8nbi<crlbcilCn|iltaI,  .    .....    4,UU0,U00 

Pald-Up  Capital,     ......      I.UUUIUUO 

Ueserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 

BEAJICHES : 


Bond  Street, 
Lndgate  Hill, 
Knlghtsbridg 
HolDom, 

The  Bank. 


Tottenham  Conit  Road 
Paddlngton, 
Aldgate, 
OldTBtreet, 
London. 


The  Bank,  while  conducting  the  general  bnstneaa 
of  London  Bunkers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  o.  KENNBDY.  Manager. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital »7,500,000 

Reserve  Ij^ind 4,-»'i00oo 

Reserve  for  Kf^uallzatlonof  Dividends  ....      400,OiO 

Reserve  Liability  of  I'roprietors .• 7,900,000 

The  Corporation  grant  Drafts,  issue  I.«tters  of 
Credit foruse of  Travelers, and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Halgon, 
Manila,  Hong  Kong,  Fooctaow,  Amoy,  NIngpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 

A.  ni.  TUWNSEND.  Agent,  47  William    St. 


Railway  Debenture  Trust 

COISPANY   (LIMITED), 
No.    4    B|AN.K    BVILDINOt^ 

LONDON,  ENGLAND 

Same  Director$  as  the  Railvay   Share  IViwf 
Company  (LimiUd). 

CAPITA  L   PAID   UP,   witli   Snrplngy 
iei,916,666  Sterling. 


DKPOSITB 


-    --  ALLOWED    ON 

SUBJECT  TO  CHECK  AT  SIGHT. 

„     .     _  P.  O.  Box  447. 

D    A.  BOODT.  C.  W.  MCLILLAN,  JB. 


BANKERS, 
CNITEDBANK     BUILDING, 

W^all    Street,  Corner  Broadiray. 

STOCKS,  BONDS  d  OOMXBROIA.!,   PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 

at  New  York  Stock  KiSiange.    AdraucM  iSde  SS 

bwlneif  paper  and  other  tecurlUM.   """^  "»<■•  on 


Bank  of  Australasia, 

(INCORPORATBD  1888.) 

4  Ttareadneedle  St.,  London,  Encland 

PAID-UP  CAPITAL,  ii.aoo.coa 

Guarantee  and  Reserve  Funds.  jnSB.OOO. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  Qdeenaland. 
New  South  Wales,  Victoria,  Bonth  Anstrula,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Tmnsfers  made.  Deposits 
received  in  London  at  Interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  offloe. 
PRIDBAUX  8IILBY.  Seeiwtary. 


A.    P.    TVRIVER    A.    CO. 

so   TIIUEAD.VEBDLB    BTRRBT, 

LOIVDON. 

umnna  J  New  York  stock  Kxcfaange. 
HXMBIM  ( ruiadeipUa  stock  Kzebange. 


Blake    Brothers  &  Co., 

L,Oin>ON,  EltfOLAlVD, 

Elicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  arms  and  individuals,  upon  favor 

able  terms;  alao  orders  for  the  porobase  and 

sale  of  Bonds,  Shares,  Ac.,  &Q,,  on  Commission 

on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loans  and 
leane  Conunerolal  Credits  available  In  all  parts  of 

the  world. 

De  Twentsche 

Bankvereeniging^ 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAM,    ....     BOLIiAND. 

BSTABUSHID  18S1. 

Sobeorlbed  Capital,  8,000,000  -  OnUders  (|S,900,(M«.-> 
Paid-up  CaplUl,     7,871,100  -       "  (ta.l48,44a-) 

Reserve  Fund,  849,80387     -  (|S3».»4BJO 

Head  Office,  Amsterdam. 

BRANCBXa : 
LandoB-SZCHANaB  A  INYB8TMBNT  BANK 
B.  w.  BLxyoaifsmK  A  Co, 
Noa.  S6  *  M  Tineadneedle  Street.  Ka 
Kolterdam-DBWISSEL-en  KFFBCTKNBANK. 
EBaellod»-B.  W.  BLUDEN8TB1N,  JB. 
Alneloo-LBOBBOBB  A  CO. 

Transact  a  general  Banking  and  Commission  BosU 
nsas  I9  Bills,  Stooks,  Shares,  Coupons,  kc 
NBW  ToBS  coaaBWORnBTs : 

Messrs.  KNAUTH,  NACHOD  *  KUHNE: 
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"^OVtiQU    %UVLkl^V3, 


L.  de  Steiger  &  Co., 

BANKERS, 
FEANKFOKTON-MAIN,    GERMANY. 


^ViUViAinn  gau^^rs. 


^&m  ^nQlmi&  ^mxkexs. 


Bank  of  Montreal. 

CAPITAI.,  -  -  -  9ia,000,000,  Gold. 
SURPLUS,   -    -     -      $6,000,000,  Gold. 

«.  F.  8MITHI;R8,  President. 

W.J.  BUUHA»A2f,  Seneral  Manager. 

NEW  YORK  OFFIOHS, 
No*.  S9  &   61  W\.1a1a  street^ 

WALTXB  WATSON,  )  Aeants 

Bar  and  leU  Sterling  Szchange,  Franot  and  Cable 
Tranafera;  grant  Coimn«olal  and  Travolers'  Credlt8> 

arailable  In  any  part  of  the  world;  Issue  drafts  on 
«nd  make  colleotiona  in,  Chicago  and  tbroughout  the 

Dominion  of  Canada. 

tiondon  Office,  No.  22  Abcharch  Ijane 

Merchants    Bank 

OF    CANADA. 

Capital,  •  ■  •  $6,700,000  Paid  Up. 
Reserre, $1,250,000 

Prealdent,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,    Ba<) 

HEAD  OFFICE,  fflONTREAI.. 

QEOROE  HAQUB,  General  Manager. 

J.  H.PLUMMKR,  Assistant  Oeneral  Manager. 
BANKERS; 
XiONDON,BNG.— The  Clydesdale  Bank  (Limited.) 
KBW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ei- 
Obange,  Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofflcesof  the.bankin  Canada.  Every  description 
ef  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  IVitll  Street. 
HENRY  HAGUE,  >    .™_., 

•TOHN  B.  HARRIS.  JB.,       (   Agents. 


Agents  In  New  York: 

BANK       OF      MONTBEAI., 

59  Wall  street. 


Imperial  Bank  of  Canada. 

OAPITAI.  (paid  np),  -    -    -91,500,000 
8VRPI.VS,    ..-...-       $678,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOHMS: 

Bt.  Catharines,  Port  Colbome,  St.  Thomaa,  IngeraoU 

Welland,  Fergus.  Woodatock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  4  Sterling  Exchange. 
Agents  in  London : 

BOSANQUET,  SALT  &  Co., 

73  Lombard  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  dlsooonted  at 
the  Head  Office  on  reasonable  terma,  and  proceeds 
ramltted  by  draft  or  New  York. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  S2  1VAI.I.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
-Chicago. 

CIRCULAR  NOTES  Issued  in  Pounds  Sterling 
available  in  all  mirts  of  the  world.  COMMER- 
CIAL. CREDrrrS  IS.'SUED  fur  use  In  Kurope. 
China,  Japan  and  the  East  and  West  Indies.  Also, 
In  name  of  NEW  LONDON  Jt  BRAZILIAN 
BANK  LiuiTED,  available  in  the  Brazils,  Kiver 
Plate,  &c 

Bills  collected  and  other  banking  business  trans- 
acted. 


md  other  banking  business  tra 
D.  A.  MCTAVISII,  1  .„-„,, 
H.  STIKKMAN.       J  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND   GENERAL    AGENTS, 

TORONTO,   CANADA. 
Prompt  attention  given  to  collections  and  all  fluan- 
oial  matters. 

»  Correspondents— Bank  of  New  York,  New  York 
Kwi  Alliance  Bank,  London. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    85     CONGRESS    STREET, 

BOSTON. 

MEIIBEB8    OF    THE    NEW    YORK    AND 
BOSTON   STOCK   EXCHANGES. 

AI;80, 

Dealer*  In  mnnlctpal.  State,  Railroad 
and  United  States  Bonds. 


%zw  %VLQ\nuii  Satifejeic?. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  SIASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANGB. 


Perkins,  Dupee  &  Co., 

(Formerly  CSAS.  A.  Bwnra  &  Co.) 
BANKERS   AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Montctpal,  State  and  Railroad  Bonds. 


Joshua  Wilboub,         cbahlis  h.  Shcldoh,  Jb. 
bxnjahih  a.  jackson,  wuxiah  binhst,  jb. 

Wiibour,  Jackson  &  Co., 

BANKERS  XND  BROKERS 
S3    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Bealen  In  Commerctal  Paper,  GoTemment  and 
other  flrst-clasB  Bonds  and  SeourltleB  and  Foreign 
Bzohangft. 

Private  Telegraph  Wire  to  New  York  and  Boston* 


Swan  &  Barrett, 

BANKERS    AND    BR0KBR8, 

186  middle  Street, 

PORTLAND,    niAINE. 

Dealera  In  Government,  State,  CountT,  City  and  B«U> 

road  Bonds,  Bank  Stocks,  fto. 
r>asirable  Investment  Seouritlea  constantly  on  hand 


^cttttstjXuattia   %-eiuktxs. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York,  Boa 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  in  the  United 
S'ates  and  Burooe. 


JOS.  U.  SHOEHAKIB.  BOBXBT  M.  JAXNST. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHILADELiPHIA. 


Sattim0re  ^VLutsxs. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    1    SOUTH     _TREET, 

BALTIMORE, 

TRANSACT     A     OBNERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND   BROKERS. 

Members  of  Baltimore  Stock  ExchanRO, 

BALTIJtlORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  * 

specialty. 

Correapondence  Bolicited    and  information    fui. 
nisned.  .  „ 

N.  Y.  Corroapondenta— MoKlm  Brothera  X  Co. 


^onthttu  gaw^jevB. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,  ALABAniA. 

Special  attention  paid  to  collections,  with  prompt 
remittance.'*  at  current  ratefl  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York  ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  (Limited),  Liverpool. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $600,000, 

Houston,     Texas. 

Wa  five  special  attention  to  collections  on  all 
acceaslble  points. 

DtBiCTORS.— Benjamin  A.  Botta.  Pres'ti  F.  A.Rlce. 
C.  C.  Baldwin,  W.  B.  Botta,  Bob't  Brewster,  S.  K. 
Monhenny,  B.  F.  Weems. 

B.  F.  WBBMS.  Cashier.      BBNJ.  A.  BOTTS.Pres't 

H.  BCTBBcss,  Prea't.         A.  K.  Walkxb,  Cashier 

First  National  Bank, 

iriLiniNGTON,  N.  c. 

Collections  made  on  all  narts  of  the  United  States 


Wm.   Fisher  &   Sons, 

BANKERS, 
And  Dealers  In  Governments,   Stocks 

and  Investment  Securities, 
Oppobiib  Sbookb  St  ,      33  SOUTH  STRKBT, 
BALTIMORE,     inD,, 

Have  Western  Union  wires  in  their  ofBces,  bj 
means  of  which  immediHte  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  f^iven  to  purchase  and  sale  of  Vlr- 
Kinla  Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glbnn.  Cash.    Frkd.  K.  Scott,  Vioe-Prest 


THOMAS    BRANCH   St,    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 

RICHMOND,  VIRGINIA. 

Vinrinla  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  yi  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Railroad,  for  sale. 


'Wi&stzxu  gttu^crs. 


I^.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No.  176   DEARBORN    STREET, 

CHICAGO,    ILL. 

D/^XTT^Q    State,  County,  City,  Town,  Setaoo 
DUIN  JJO,     and  Car  Trust  Boa«ht  and  Sold. 

The  funding  of  entire  issues  receives  special  stten 
r;lon.    Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Baslness  ta 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  B.  WELLBSLKY, 
Blakk  Bros.  &  Co.,  Oeneral  Man^wer. 

Wall  Street.  Dallas.  TaiAB. 


ESTABLISHED    Itm. 

P.   F.   Keleher  &  Co., 

805   OLIVE  STREET,    ST.   LOUIS, 

Dealers  In  "n^esteru  Secarltles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 

pecialty.   Oood  Investment  Securities,  paying  from 

4i<S  to  10  per  cent,  for  sale. 


D.  G.  Fonis, 
President. 


j    STATE    BANK.    I  C.  T.  WALKIB 
1  Incorporated  1875.  J        Cashier. 


German  National  Bank, 

lirrXI^E    BOCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      9300,000 

Prompt  attention  (riven  to  all  busine«R  tn  our  line. 

N.  Y.   CoKKESPONDENTS.— Importers'   &  Traders' 

Nftttonat  Bank  and  National  Bank  of  the  Kepublto.  ^ 

George    Eustis    &   Co., 

BANKERS. 
CINCINNATI.  OHIO. 


J^^^JCtt0tx  ^aUs. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  REGIILAR  AUCTION 
BAJJSS  of  all  classes  of 

STOCKS    AND    B  O  IV  D  S 

OH 

WEDNESDAYS  AND  SATURDAYS, 

ADRIAN  H.  1IIUI..IJGR  &.   SON, 

No.    7    PINE  BTEEE^   NEW  YORK 


I 
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Srttst  ©ompanijCB. 


United  States  Trust  Co. 

OF  NSW  rORK, 
No.  49    WALL    STRBBT. 


•    •    •    -  $9,000,000 
■    -    •    -       8,541,608 


rapltal,     ■    - 
Barplua,      •    • 

Thia  oompanj  la  ■  leml  dciMMltorr  (or  monari  paid 
Into  ouart.  and  li  aututirtied  to  act  ai  Kuardlan  or 
rvoeWar  uf  e«tat««.  _ 

INTKKKST    ALLOWKD    ON     0KP0S1T8. 
which  niaj  b«  made  at  any  time,  and  withdrawn  aft«r 
■re  da<r>'  notice,  and  will  be  enUUed  to  Intereit  for 
the  whole  time  lh«T  mar  remain  with  the  oompanr. 

Kzeoutort,  admlnlitratorB,  or  tmiteea  of  eetatee, 
and  females  anaocustomed  to  the  transaotlon  of  biul- 
naee.aa  well aarelUluus and  bonevolent  Initltatlona, 
wlU  find  this  company  a  convciiitiiit  depository  for 
BODey.  JOHN    A.  aiKWAUT.  l>realdent. 

WILLIAM  11.  MACY.  VIoe-Preeldent. 
JAMES  8.  CL A KK.  Second  Tloe-Prmt 

TRvsrias: 

*HIufl(l   IjOW, 

w.  I'helps, 
vvilliBJamea, 
,;.jhn  J.  Astor, 

John  A.  Stewart, __. 

S.M.KucklnKh^m;1ieorKO  Biles 
II.  K.  l,awrenco,    William  LIbbay, 
Isaac  N.  Phelps.    John  C.  Brown, 
KraHtus  Cornlns.'Kdward  Cooper. 
W.  Ilayard  C'uttliiu. 
HRNRT  L.  TlloRNBLI,,  SecretarT. 
LOUIB  0.  HAMPTON.  Assistant  Baoretarj 


Dan.  n.  '. 

ThomH- 

Ckarle.^ 

Wllnon  u.  :; 

Wni  11.  .Macy, 
Clint. >n  tillbert, 
Uanitil  1).  Lord. 
GeofKC  T.  Adee, 
Bamael  Hloan, 


8.  B.  Chittenden, 
Jobn  H.Khoades 
Anson  P.  Stokes, 
UobU  B.MIntum 
Geo,  II,  Warren, 


The  Union  Trust  Co., 

011  AND   613  CUK8TNUT  8TREKT. 

PHILADKLPHIA. 

Anthoiised  Capital $1,000,000 

Paid-up  Capital , 500,000 

Acta  as  KxQt-ntor,  Administrator,  Assignee,  etc. 
mod  executes  trusia  of  every  description  known  to 
tbe  law. 

All  trust  assets  kept  separate  trom  those  of  the 
Company. 

Burslar-Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

yfWH  kept  In  Vaults  wlth«>ut  ohartte. 

Bonds.  Mocks,  and  other  valuables  taken  under 
guarantee. 

PnintinjiH,  Statuary.  Bronxes.  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  l.OXO.  Prea't.    JOHN  «.  RKADING.  V.-Pres*t 
MAUJ.ON  S.  ST(>KK>,  Treasurer*  Secretary. 
1).  R.  PATTKHSON,  Trust  Officer, 

Dtrbctohs.— JamoB  LuiiK,  Alfred  8.  Glllett.  Joseph 
WrlKlit.  IJr.  riijirles  P.  Turner,  William  S-  Price. 
John  r.  Munroe,  W.J.  Nend,  Thomas  K.  Patton,  Joftn 
G.  l.c-flM-;;.  ,(:i-^.  '^.   Miirtin.  T>.    Hjivr^  Aj^new,  M.   D. 

J'  -     :  '       •■     ••   ■  —  ■■  '■             ■•'■      florC.  Kntrel. 

.i  I    li.   I'urkins, 

1  ivii^Dl.t;.  Pa.; 

1 '  ,  . '  1.;  J.  Simpson 

A  lnuuu.n;  ;  auiiry  6.  tJckert.  Heauino; 

K  '.<ty.   MiFfi.iNT()W.s  ;  VV,  W.  11.  Uavis, 

!'•  n;    U.    K.  MoniiKhan,  WkST  Chebti;u  ; 

ijna.-'.  >Y  .  1,  ooper,  AUjKNTOWM, 


rhe  Brooklyn  Trust  Co. 

Cor.  of  Monta^tie  4  Clinton  sts.,  Brooklyn,  N.  T. 

Thia  Company  Is  auttiurised  by  special  charter  to 
act  as  receiver,  trustee.  Kattrdlaa,  executor  or  ad- 
ulnistrator. 

It  can  act  as  anient  In  the  sale  or  nuuuMtenient  of 
real  estate,  oollect  Interest  or  dlvidMds,  receive 
reifiitiry  and  transfer  books,  or  make  porohase  and 
sale  of  Government  and  ntber  securities. 

BelLKtoas  snd  charitable  institutions,  and  persons 
nnaccui^tomed  to  the  transaction  of  business,  will 
And  this  Companv  a  sufe  and  ct>nvenient  depository 
for  money.       KIPI.EV  ROPKS.  President. 

KUMU.NI>  VV.  <'oK^iKd,  Vlce-Pres*t. 
TUUSTKKg: 
Joslah  O.  Low.     K.  F.  Knowltun,     Henry  K.Sheldon 
Alex.  M.  White.  John  T.  Martin.    C.  D.Wood. 
A.  A.  Low.  Fred.  Cromwell.    Henry  Sanger. 

Alex.  Mct^ue,  Joun  P.  Kolle,  Wm.  H.  Male. 
Mlch'lChaunoey.B  W.Corlles.  Ripley  Ropes. 
Wm.  B.Kendall.  IL  K.  Plerreoont, 

Ja«.  Rosa  CURKAN.  Secretary. 

Metropolitan  Trust  Co., 

MUla  BuUding,  35  Wall  Bt„  New  York, 

PAID   UP  CAPITAL,  $1,000,000. 

DealKnatad  a«  a  lesal  Depository  by  order  of  Sa- 
preme  Court,  Reoelre  deposits  of  money  on  Interest, 
aet  as  flaoaJ  or  transfer  a«ent,  or  trustee  for  corpora- 
MoBs  and  accept  and  4sKecut«  any  letral  trusts  from 
persons  or  corporatl.jni  on  as  laToruble  terms  as 
other  similar  oomuanles. 

TUOMAS  HILLHOU8E,  President. 
FKUUKKU:  I).  TAPPKM,  Vice-President 
WALTKR  J.  BKITTIN.  Seoretjiry. 


John  B.  Manning, 

BANKKR    AND    BROKER, 

Ro.    6   IVall    Street,    New    York  Oltr, 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

Btate.  Municipal  and  Kallwav  Bonds  and  Conpoi  s 
bought  and  sold  at  best  market  rates.  Investors  ci 
dealem  wlshlog  to  buy  or  sell  are  Invited  to  communu 
eatu  with  us. 

Member  of  the  New  Tore  StocK  BxcnanRe, 

Fabius  M.  Clarke, 

ATTORNEY  AT  LAIV, 

TOPEKA,    KAIVSAS. 

r..— ...n,,^™i  n.  !  corporation  law  and  monlclpal 

■n.  n.  J.  Brewer,  0.  9.  Circuit 
.)  tmnif   Co.,    Kew    irork;   Kastem 

liHiikii'j;  < ..  HinMJen.  t,  A.  Oshom,  Boston, aad  the 
Bank  of  Topcka.Topeka,  Kansas, 


l^iuauciat  ^ompvmits. 


AMERICAN 
FINANCE  COMP'Y, 

0    PINE    ST.,    NEW    YORK. 

JOHN  C,  SHORT President 

FRANCIS  A.  WHITB let  Vice-President 

JAMES  8.  NEULl!T.....>....^..;.MTIo«-Pre<ldent 

TIIKO.  B.  TALBOT Sd  Vloe-Presldent 

WM.P,  WATSON Beo>y  and  Troas, 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SOUND  IMVE8T1UCNT  BONDS  furnished  to  Sav- 
Ings  Banks,  Insurance  companies,  Executors  and 
TruBtocs  of  Estates,  and  Individual  Investors, 

UNITED  STATES  BUNDS,  SUte  Bonds,  Munici- 
pal Bond.4,  Railroad  Bonds,  bought  and  sold. 

DKPAULTBU  IIUNDS  of  StMes,  Mnnlclpalltles 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  On  United  States 
Bunds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AOENC  Y  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  Is  In 
the  hands  of  Receivers  or  Tnuteee. 

RAILROAD  LOANS  negOtUted. 
Circulars  on  application. 


American  Surety  Comp'y 

Cash    Capital,  $500,000. 

QeDoral  OIHco,  1(J0  Broailwiij',  New  York, 
RicH'D  A,  El.mkr,  Pres't,    Lyman  W.Bkiggs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
In  the  ''ourts. 

it  is  the  only  Company  organized  In  the  United 
States  devt>ted  exclusively  to  Suretyship,  and  with 
all  Its  assets  invested  in  (liis  country. 

It  gnariinteos  the  ImrMstv  oi"  OfBeers  and  Em- 
ployees of  Railways,  I'.  Kiph,  Telephone 
and  Exoress  Conipanl-  ms  employed  by 
cori)orations  aiKl  I'lish  :  elding  positions 
of  trust  ani  pert-- -   - 

K   I).  L.  SWKi:  s,  Chicago 

IIKNKV  K.  V\'  ihKlolphla 

GDDFHKV  .%!■'  ..  Boston, 

IJASCOVl  ,t  Ml  -1.  Louis. 

BKOWN.CIt.VP  iranclsco. 


Bonds  <>i  f-9111-et  J  ship. 

NO  OTBER  BuantEsa. 

The  Onarantee  Co. 

OF   NORTH   AMERICA. 

Cash  Capital |SOO,000 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 'i  14,000 

President :  Vice-President : 

Sir  alkx.  T.  g.\lt.  Hon,  Jas,  Fkukier, 

Managing  Director :  Kdwahd  Rawlinos, 
NEW  YORK  OFFICE : 
NO.  Ill    BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
Niw  York  DiiiEtrruRS-Joseph  W.  Drexel,  A.  L 
Hopkins,  H.Victor  Newcomb.John  Paton,  Danle 
Tcrrance,  Kdw,  F.  Wlnslow,  Krastus  WIman, 


FIDELITY    A    CASUALTY  CO., 

Nos.  814  4  216  BROADWAY,  NEW   YORK- 
Officials  of  Banks,  Railroads  and  Express  Compa- 
nies, Managers, Secretaries, and  Clerks  of  Public  Com- 
oanles.  Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SURETYKUIP 
from  this  Company  at  moderate  charKCs. 

The  bonds  of  this  Company  are  accepted  by  courts 
of  the  State  of  New  York, 

CASUALTY  DEPARTMENT. 

Policies  Issued  a^fainst  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  ottice,  or  of  Company's  Agents. 
Wm.  M.  Kkhauds.  PresU     John  M.  Ckani,  Sec*y. 
Kob'tJ,  HiLL,A8.As8't  Secretary. 
DIRECTORS: 
Goo.  T.  nope,         David  Dows,        W.  G.  Low, 
G.  a,  Willlanis.     A,  8.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.Hurlbut,    Alex.  .Mitchell, 
A,  B,  Hull,            J.  D,  Vermllye,    8.  B.  Chittenden, 
Geo,  a,  Coe, Wm,  M,  Richards, 

mAAIUATTASr 

Safe  Deposit&  Storage  Co 

846  &    348    BROADWAY, 

Comer  of  l»onard  Street  NEW  YORg 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BK  RK.NTKD  FOR  A 
PAY      WEEK^  OR     :>H>NTH. 

Bbirmak  S.  Jxwrrr,  Pres.  -i 

■WU,LIAM0.COR.N> 


ti,  VOTm 


Bank  of  li uiiaio, 


CAPITAL, 


$300,000 


BUFFALO,  K.  Y. 


This  bank  has  superior  facilities  for  making  colleo- 
tlons  on  all  accessible  points  in  the  United  states, 
Canada  and  Rurope.  Liberal  terms  extended  to 
aooounte  of  bankers  and  merchants, 

CORRERPONOCNTii.— New  York,  National  Shoe  A 
Leather  Bank ;  Union  Bank  of  Loodon, 


ShpiecUa  ItttiestmnitB. 


Geo.  H.  Prentiss  &  Co., 

No.  4*  WAI.L  ffr.,  NBW  YORK, 

AHB 
SOS   nONTAGL'B  Rrr.,   BROOKLYN. 

€>AS    STOCKS 

AKD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Bond»- 

AiTD  ALL  Kuroa  or 

BROOKLYIV    SECURITIES 

DBALT    IH. 

BBB  GAB   QD0TATI0M8   IN    TUIB    PAPMB. 

3X0,  H.  PBBirnss,  w.  w.  WALn 

Member  M.  T.  Stock  ■zehaom. 

Investment  Securities 

BOUGHT    AND    SOLD. 

WANTBSt 

Rome  Watertnwn  ft  f  igdensburg  Ists  and  8da^ 

Oswego  t  Rome  Bonds. 

Jollet  &,  Northern  Indiana  Bonds. 

Grand  Rapids  i  Indiana  Bonds  and  Stock, 

Detroit  Mackinac  k  Marquette  Bonds. 

ALBERT  E.  HACHPIBLD, 

No.  6  Wall  Street. 

Farm  Mortgages 

lb  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

8E.VI)  FOR  PAMPIILKT. 

JOS.  A.  nui»RE, 

84  East  Market  St..  ludianapolla,  Ind 


Atlantic  Mutual    Scrip. 

Meielianta   baring   Pcrip   of    the   Atlantic 

Mutual  laiiiiranoe  Cotupauy ,  or  who  will  have 
it  In  Ma.v,  can  find  bnyers  by  consuUing 

J.    P.    WlXTRIXCII.^n, 

3G  Pine  Street,  New  York. 

TEU.EPnONE  CALL,  DSi  JOHN. 


E.    S.    Bailey, 

7    PINE  STREET. 

DXALIN08  IK 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  aecnrltlee ;  or  tkar 
w  II  be  sold  on  commission  at  seller's  option. 


H.   L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BOND* 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroads  In  this  paper. 


jl^te^mships. 


ONLY 

Direct  Line  to   France^ 

GENERAL  TRANSATLANTIC  CO. 
Between  NBW   YORK  and   HAVRE., 

From  PUr  (new;  42,  North  RItw,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  BngUsb 
railway  and  the  dlscomforu  of  crossing  the  ChaaDel 

In  a  small  boat.  .     .      ,..«..«. 

ST.  (JKR.MAlN,  Traab Wed.,  April  15.  5  A.M. 

OLI.NDE,  U.idrUtues Wed,.  April  »,  11  A.  M. 

NORM  AN  DIE,  Frangeul Wed..  April  W.  B  A.  M. 

ST.  I.AURE.NT,  Ue  Jouss«Iln..W<Hl.,  May  •,  10  A,  M. 
PUfCi  or  Passaqb  (Including  wine):— To  Uavre— 
First  cabin.  flOO  and  tSO ;  second  cabin,  tOO;  steer- 
age, t26— InoludlDg  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantiqua,  uarre  and  Parl,sin  amounu  tosalt. 

Special  Train  fVoni  Harre  to   ParUi. 

The  OtmpagnleGenerHloTransatlsntlqne  delireie 
at  Its  office  IB  New  York  ..■  ■  '  '  •  ••,  tickets  irosa 
Uavre  to  Paris.    Baggav  .\>u«htoP»g» 

without  examination  al  i  i«d  pessimMp 

have  the  same  delivered  i-ani  s  dock  lb 

New  York.  Pier  4a  North  lli».r.  f  »  '    of  Sffston  St. 
at  least  two  hours  before  the  departure  ofa  steamer 

LOUIS  DE  BBBIAN,  Acent,      , 
No.  •  Bowline  Green. 
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M>viici^l  Itxwjestmjettte. 


New  England 
Mortgage  &  Investm't  Co 

ISOORPORATED.  CA  PITAL,  |150,0«0. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
F>arm  Mortgaires.  Interest  «  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  All 
security  personally  Inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGE &  INVESTMENT  CO..  DeS  MoiNES,  lowa. 

F.  M.  Mills,  President.         H.  J.  Ransom.  Cashier. 

Merchants'  Nat'l  Bank, 

DES    MOINES,    lOTFA. 

CAPITAL,   »100,000. 

Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terms. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

KEGOTIATED  BY  THK 

First  National  Bank,  Corning,  lOTra. 

Choice  first  mortgages  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money, 

Chas.  C.  Norton,  Cash'r.  Lew  B.  Darrott,  Pres't. 
Refer  to 
GiLMAN,  Son  a  Co.,  Bankers,  N.  Y.  City, 
Merchants'  National  Bank.  Chicago,  UUnois 


Minneapolis,   Minn. 

C11  •  Special  attention  given  to 

Ol    f  CriOnS    collections  and  Kemittan- 

Tn\r^r1-mpr\f-c    Choice  Mortgages  on  Im- 
inVCJlIllCIlLo.  proved  City  l-roperty. 

Bank  and  Cher  Stocks  Bought  and  Sold. 

BIiAKB   &   CO.,  Private  Bankers, 

P.  O.  Box  320.  Minneapolis,  minn. 


NORTH 

WESTERN 

GUARANTEE 

LOAN 

COMPANY. 


Banking  House  of  NEHER 
&  CARPENTER,  Troy,  N.  Y. 
Established  1824.  Reorganized 
1868.  Eastern  Representatives 
o(  the  NORThVvESIERN 
GUARANTY  LO.IN  CO. 
of  Minneapolis,  Minn.  >vuthor- 
ized  capital,  ?2,000,000.  Paid  up 
capital,  i?yOO,000.  Real  Kstate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


THE    ^VESTEKN 

Farm  Mortgage  Co., 

I.A'WREIVCi:,  KANSAS, 
Offers  to  investors  the  best  securities  in  the  market. 
FIRST  MOKTUAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNK,  Vice-Prest.;  L.  H.  PERKINS.  Secretary; 
CHAS.  W.  GLLLBTT,  Treas.;  N.  F.  HAET,  Auditor. 


THE 

Kansas  Loan  &  Trust  Co. 


XOFEKA,  KAN. 


T.  B.  SWEET.  Pres. 


GEO.  M.  NOBLB,  Beo 


Is  the  oldest  and  largest  institution  in  Kansas, 
giving  exclusive  attention  to  the  Negotiating  of 
CHOlCB  FIRST  MORTGAGE  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  Sr.UOO.OOO 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular. 


Itttjeicjest^  §ivi&tn&&f  Set. 


ATCHISON  TOPEKA  k    SANTA  FE 
RAILROAD  COMPANY. 

I»IVII>]E:NI>  No.  23. 

A  quarterly  dividend  of  One  Dollar  and  Fifty  Cents 
per  shore  will  be  payable  May  15,  1885.  at  the  office 
of  tlie  Company  in  Boston,  to  stockholders  of  record 
April  18,  lw5,  at  close  of  business. 

Tran.sfer  booiis  will  be  closed  April  18,  X885.  at 
close  of  business,  and  re-opened  May  4, 1885. 

The  National  Bank  of  Commerce  in  New  York, 
transfer  agent,  will  pay  the  dividend  to  stockholders 
registered  In  >ew  \  ork. 

The  Merchants'  Loan  and  Trust  Company  of  Chic- 
ago, transfer  agent,  will  pay  the  dividend  to  stock- 
holders registered  In  Chicago. 

GEO.    L.    GOODWIN, 

Assistant  Treasurer, 

Boston,  April  3, 1885.  65  Milk  Street. 


ST.  PAUIi  &  NORTHERN  PACIFIC 
RAILWAY  COMPANY,  NEW  YORK.  April  8, 
1885.--A  dividend  of  ONE  AND  ONE-HALF  (IJi,) 
PER  CENT  has  been  declared  upon  the  outstandinR 
Capital  stock  of  this  company,  pavabic  at  the  bank- 
ing house  of  Messrs.  WINSLOW,  LANIER  &  CO., 
26  Nassau  St.,  New  York  City,  on  and  after  April 
15,  1885. 

Transfer  books  will  be  closed  from  April  11  to  15th 
i^H.,  inclusive. 

GEO.  S.  J0NB8,  Treasurer. 


"^iuKUtivCL 


3RE3XOVA.L. 

Commercial  Mutual 

(itiarine:) 
INSURANCE    COMPANl', 

(Now  o(  57  &  59  WUUam  St.) 

Will  Remove  on  or  about  April  20, 1885 

TO 

NO.  42   WALL   STREET, 

(MERCHANTS'    BANK    BUILDING). 

THE 

Dayton  &  Ironton  RR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
I8SUB,  »l,7OO.O0O.  LIMITBD  TO  $11,000  PER  MILE 
ARE  OFFERED  FOR   SALE   AT  PAR  AND   IN- 
TEREST, AND  FULL  INFORMATION  WILL  BE 

GIVEN  BY 

Tbe  Corbln  Banking  Co.,  Neir  Ifork. 

E.  Rollins  inoriae  Sc  Bro.,  Boston. 

No.    21    NASSAU   STREET, 

DEALSB    IN 

CITY   RAILWAY  STOCKS 

G^A-S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stock§,  Insurance  Stocks. 


A  nCARRIED  GE:!irTI.EiaA|ir  OF  FINK 

business  qualifications,  thirty-sevens  years  old^ 
desires  to  locate  in  some  small  pleasant  town.  East 
preferred,  and  secure  an  active  interest  with  a  pri- 
Ttte  or  National  Bank,  in  which  he  can  invest  ^50,000 
to  170,000  cash.  Correspondence  Kuaranteed  confi- 
dential and  satisfactory  references  furnished. 

Address  "FAIRFIELD," 

Care  J.  Monroe  Taylor, 

118  Water  St..  New  York. 

WESTERN    RAIIiROAD  COITIPANY 
OF  Ml.NNESOTA  (now  ST.  PAUL  &  NORTH- 
ERN PACIFIC  RAILWAY  COMPANY.) 

Notice  is  hereby  given  that  the  uuderslKned,  the 
trustees  under  the  mortgage  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  $l,0(Al  each,  all  of  that  date,  have  desig- 
nated, and  we  hereby  call  in,  for  redemption,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  bonds  of 
said  issue,  namely,  bonds  numbered  as  follows: 

15  86      78       99      120 

16  37      79      100      121 

17  44      80      101      122 

18  45      81      103      123 

19  4fl      82      103      124 

20  47      83      104      125 

21  48      84      105      126 

22  49      85      106      127 

23  50      86      107      128 

24  51      87      108      129 

25  52      88      109      ISO 

26  53      89      110      131 

27  54      90      111      132 

28  56      91      112      133 

29  57      92      lis      134 
SO      58      93      114      135 

31  59  94  lis      136 

32  60  95  116 

33  73  96  117 

34  76  97  118 
85  77  98  119 

Being  one  hundred  and  one  (101)  bonds  of  tl,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow,  Lanier  &  Co.,  bankers,  26  Nassau 
Street,  New  York  City,  for  account  of  the  under- 
signed trustees,  on  or  before  the  first  day  of  May, 
1885.  The  Interest  on  any  bond  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

October  22, 1884. 

CHARLEMAGNE  TOWER, )  Trii.te.. 
WILLIAM  8.  LANE.  j  Trustees. 


NOTICE.— THE    UNION    NATIONAI. 
BANK    of   Albany,  located  at  Albany,  in    the 
State  of  New  York,  is  closing  up  Its  affairs,  its  cor- 

g orate  existence  having  exi)ired  at  the  close  of 
usiness  on  the  seventh  (Tth)  day  of  March,  1885. 
All  note-holders  and  others,  creditors  of  said  asso- 
ciation, are  therefore  hereby  notified  to  present  the 
nutea  and  other  claims  against  the  association  for 
payment.  Dated  March  7th,  1885. 

JAS.  C.  COOK,  Cashier. 


M 


OBTGAGFH,— Only  the  most  desirable  loans 
Absolute  safety  and  satisfaction.  The  Kansas—  , 


Missouri. Loan  Trust  Co.,  Wyandotte,  Kansas. 


I^^iuatijcial. 


The  Corbin  Banking  Co. 

115  Broadway^  New  York. 
7  ANDQ  PER  CENT  FAB  ^  MOB  TO  AGES. 

Thechief  difficulty  with  lenders  is  their  inability 
to  determine  whether  securities  offered  can  posi- 
tively be  relied  upon  to  return  the  capital,  that  beine 
the  Important  consideration. 

We  have  been  In  active  business  for  thirty  years, 
possess  as  diversified  a  knowledge  of  such  securities 
as  are  generally  offered  to  the  public  as  any  other 
house,  and  say  unhesitatingly  that  the  showing  we 
cau  make  will  euable  a  lender  to  form  a  perfectly 
independent  opinion  regarding  the  desirability  of 
these  first  mortgage  farm  loans.  We  claim  that  first 
mortgage  farm  loans,  as  negotiated  by  ua,  are  as  safe 
as  either  Government  or  State  bonds,  and  can  dem- 
onstrate the  fact  to  parties  who  call  and  investigate. 
Those  having  funds  for  Investment  for  a  term  of 
years,  where  there  is  absolute  safety  and  at  the  same 
lime  a  high  rate  of  interest,  owe  it  to  theoiselves  to 
call  and  examine  the  records  of  our  business  for 
these  thirty  years. 


Comptroller's  Office.  ) 

CINCINNATI,  March  30, 1885. ) 

SEAIiBD     PROPOSAIiS     AVll^L      BB 
received  at  this  office  until  April  30.  1^85,  at  13 
o'clock  M.,  for  the  purchase  of 

$236,000   Bonds  of  the 
City  of  Cincinnati, 

Or  less,  at  the  option  of  the  city,  at  four  (4)  per 
centum  per  annum  interest,  p>iyabie  semi-annually, 
such  bonds  to  bear  date  of  May  l,  1885,  and  to  be 
redeemed  at  any  time  after  ten  (10)  years,  and  paya- 
ble at  the  expiration  of  twenty  {'dO)  years,  from  such 
date,  accrued  interest  from  date  of  bonds  Xb  day  of 
payment  to  be  added  t(»  the  price  ;  said  bonds  to  be 
in  all  respects  in  conformity  with  the  provisions  and 
requirements  of  the  act  of  the  General  Assembly  of 
Ohio,  bearing  date  March  11,  188n,  and  authorizing 
their  issue,  principal  and  intTest,  payable  at  the 
American  Exchange  National  Bank,  New  York. 

The  said  bonds  will  be  sold  for  not  less  than  par, 
to  the  highest  bidder. 

The  rigtit  is  reserved  to  reject  any  or  all  bids,  or  to 
accept  them  to  a  part  only  of  their  amounts. 

Proposals  to  be  in  writing,  signed  by  the  party, 
sealed  and  indorsed  "Bids  for  B'nds.'' and  addressed 
to  the  Hoard  of  Public  Works,  care  of 
h.  O.  KbUKLBV,  Comptroller. 

THE  UNION  PACIFIC  RAILWAY  CO. 

Treasorer'8  Office.  ) 

44  Equitable  Building.  Boston,  April  1,  1885.  S 

The  undersigned,  on  behalf  of  this  Company, 
hereby  offers  to  purchase,  on  or  before  June  1,  1885, 
any  or  all  of  the  outstanding  issue  of  its  Land  Grant 
Bonds  on  the  following  terms  : 

Bonds  of  the  series  due  and  payable  April  1, 1887, 
104^  per  cent  and  coupon  interest. 

Bonds  of  the  series  due  and  payable  October  !■ 
1S8S,  107li  per  cent  and  coupon  interest. 

Bondsof  the  series  due  and  payable  April  1,1889. 
lOSH  per  cent  and  coupon  interest. 

Holders  are  requested,  in  making  terders.  to  state 
specifically  to  which  of  the  above-named  series  their 
bonds  belong,  and  should  address  their  offers  to  the 
undersigned,  at  his  office,  No.  41  Equitable  Build- 
ing, Boston. 
HENRY  McFARLANB.  Treasurer. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

KNTRANOB    No.    11    PINK   STREET, 
BROKERS    AND     DEALERS 


B  O  IV  13  S. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  lu  the  City,  with  the  Most  Centra 
and  Dellffhtf al  Location. 

HITCHCOCK.  DARLING  &  CO.. 

Moore  &  Schley, 

MEMBERS  NEW  YOEK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW^    ITORK. 

FrlTate   Wire   connection   with   PhUadelplila, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wires. 

PhUadelpUa,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  K.  I.,  13  Westminster  St. 
Saratoga,  N,  Y.,  Qrand  Union  Hotd. 
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CLEARING  HOUSE  RETURNS. 
Exchanges  during  the  week  under  review  were  adversely 
affected  by  the  partial  suspension  of  business  on  Good  Friday, 
which  at  some  of  the  more  important  cities  was  observed  as  a 
close  holiday.  Yet  the  decline  from  March  38  in  the  aggre- 
gate reaches  cnly  |5,600,885,  and  this  is  wholly  due  to  a  loss  of 
$20,644,731  at  New  York,  for  excluding  that  city  an  increase  of 
f  15,043,846  is  exhibited.  Twenty-one  cities  record  clearings  in 
excess  of  a  week  ago,  and  of  these  six  have  larger  totals  than 
in  1884.  New  York  Stock  Exchange  share  transactions  reached 
a  market  value  of  148,551.836  for  the  five  days  this  year,  against 
1108,52.5,060  for  the  full  week  a  year  ago.  Outside  of  New 
York  the  decline  from  1884  was  21 '8  per  cent. 


New  Vork 

Sola  of— 
(Stociic<....(kara.) 
{Cotton.... tola.) 
{Qrain...bu»}uU) 
IPttnltumJMi.^ 

Boston 

Providence. « 

Hartford 

17ew  Ilaren 

Portland 

Worcester 

Sprtngfleld 

liOwetl 


Wulc  Endtnt  April  *. 


1884. 


I  Per  Cent 


I88S. 


»416,3^,8«4     $600,816,0111    -897 


tTetk  Bndint  Uar.  ih. 
1888.  iPerCenI 


Total  N.  Eosland 


PhlladelphU.. 

Pittsburg 

Baltimore 


Total  Middle... 


Chloaso 

Cincinnati ... 
VllwHukee... 

I>etrolt 

IndlanapoUs  . 

Clereland 

Colambos 

Peoria 


Total  Western.. 


Bt.  Lonla 

St.  Joseph... 
Mew  Orleans.. 

JjOQlSTllle 

•Kansas  City... 
Uempbls 


Total  Southern. 

San  Francisco 

Touiall 


(878.483) 
(341,000); 

(25,46*1,900); 

(1S,79«,000)] 

t60,634,493j 

8,2S3,SO0< 

1.3S6,874l 

834,491! 

9«l,ge9J 

030,403J 

ei-,8«2; 

366,747 


(l,9e3.9S0)l  (-46-8) 

(927.000)  (-74-0) 

(42.770,000)  (— 40-8) 

(82,473,000):  (-79-7) 

171,902,147  -21-2 

4,440.200'  -26-7 

1,886,323|  -28-8 

1,086,689,  -28-2 

883.793  +4-S 

813.306  -20-0 

600,023!  -10-8 

£01,314:  — 26-8 


t4a7.169,S55i 

(1,793,960)1 

(267,300) 

(39,472,000): 

(S2,4.S«,000; 

(82.680,628 
2,994,800 
1J347,0«6 
795,048 
704,M2 
562.155 
598,140 
275,7751 


-28  4 

(+11-5) 
(-B0-4) 
(-23-2J 

(-35-0) 

-8-6 
-5-1 
—9-2 
-S-3 
-7-2 

-24-0 
-2-2 

-82-8 


t64,0»:.59U, 

(41,S»8,13s| 
5,743,867 
10,880,473 


t82,«13,7»4  -ai-4 

(57,954,7S4{  -88-2 

11,173.281  [  — »8-e 

lS,830,01«j  -21-4 


(89,858,241 1 

(42,873.783 
6,502.2531 
11.883,585: 


-fl-9 

—4-9 

-38-4 
+5-9 


(£6,822,875 

(40,988,763 
7.»»2,«00 
2.800,2711 
2,229.101 
1,071,814 
l,722,860i 
1,411,820 
923.SIM, 


(82,978,023     — 29'8 


(81.108,773 
8,586,300 
4.249,618 

2.761,068 
1,543.559 
2,104,086 
1,318.437 
832,639 


(68,988,413^ 

(18.888.962J 
746,242: 
8,Nea,&3« 
4,970,866 
3,443,393 
1,460,8^8 

(30,383,836' 

(11.762,805 


-lB-8 

-34-1 
-18-3 
-30-4 
-18-8 

+10-8 


(72,a04>l5 

(17,941.9371 
737,080 
8,797,277 
6,002,067 
2,042,442' 
1,884,906 


-18-9 

-M-6 

+1-0 
-82-fl 

-ir2 

+170 
-2S-0 


(38307J»ei    -20-7 
(10,521,0181    +U-8 


(640.826.7521    (077.341,8821    -34-8 


(61,228,623 

133,771,613 
7,266,2:0 
8,792,204 
2,032,  I99| 
1,030,549 
1.423,286 
1.101,740 
745.8361 


-8-4 

-101 
-12-9 
—24-5 

-9-3 
-160 
-22-6 
+11-8 

— 3-« 

-lJ-5 

-170 
-rl87 
-31-9 
—140 
+180 
+6-2 

(B0,360,0e8|      -16-6 

(8,248,4821      -29-8 


(50,253,647! 

(13,670.847, 
698,790 
6,708,980 
8.471,  i.ia' 
3,2I6,384| 
1,S»4,290 


The  sHbjoined  statement  exhibits  the  exchanges  at  all  th« 
cities  for  the  month  of  March  and  since  January  1  in  the  two 
years,  with  the  percentage  of  increase  or  decrease  in  18^5, 
The  comparison  la  a  little  more  favorable  than  at  the  end  of 
February. 


(646.127.6371      -28-9 


New  York. . 


Boston 

Providence... 

Hartf.ird 

Now  Haven.. 

Portland 

WorcestHr 

Sprlnfrfleld  ... 
Lowell 


2,012.787,920  2,876,158,138, -aOO    6,008,312,180 


Tot.  N.  Eng. 

Phlladelohla.. 

Pittsburg 

Balttmure 


March. 


Thnt.  Uontht. 


1 1888. 


2fll,3M,441 
15.4.'>«.40fl 
5,«7.\5I1 
4.179.8681 
3.578.180 
2.«8«,769 
3058,705! 
1,67«,768 


203.707,5rw 
15.920,(*iO 
7.051.  ia:i 
4,214,3X0 
3..<»44,H«;l 
<t.078.IU9 
S,0.W.8«2: 
1,950,170 


—3-0 

-167| 

-0-8 
-l7-0' 

-12-7: 
+0-3 

-143, 


791,270,669 
48,781,180 
1 0,281  ),275 
18,880.789 
10,573,746 
8.4H7.11S 
9,240,598 
B,TO7,528 


1884. 


\P.CU 


9.22S,7T3,7661-a3-9 


297,866.022     302,327,375    —IS       906,711,895 


180.411.109 

27.Si7.0221 
52,097,282, 


212,806,870  -13-3 
40,2«3,«47  — 3»-9| 
50.831,266,  +2-5 


535,469,305 

82.526.604 

152,527,648 


Tot.Mlddle..!    280,325,413     300,991,783-160       770,523,647 


ChlcaKO 

Cincinnati 

Milwaukee 

mtrr.lt 

Indianapolis... 

Cleveland 

Columbus 

Peoria 

Tot.  West... 

St.  Louis 

St.  .Joseph.... 
New  Orleans.. 

Louisville. 

Kansas  Cit7... 
Memphis 


To;.  South... 
San  Frsncisco. 

Total  all.... 
Oilts'rte  N.  Y. 


160.325.07n' 
35.412.101) 
13.451.S),S2, 
10,40H..M  1 
4.560,0.11 
7,.Sfl7,H58 
5.509,107 
3,637,098! 


186,823.3661— 14-21 
3».«i6,800  -10-6; 
1.1,-,?22,086|  +1-8 
10,651.723!  -2-3 
0,097,9-.'5  -25;J: 
S.020.6N7  — H-Ij 
5,439,1167  +1-3 
8,940,651    -7-7 


240,704,8401    273,832,355-12-1 


60,021,012 
3.044,983 

31.879.4801 

17.478,579 

14.162.UIU. 

7,027,2.w: 


74,677.042-10-6 
3,360,428 1  -9-4 
44.800, 1-^5 -i9-0 
20.451,158-14-5 
12.;i«0,S83,+14-6 
6.260,4«2!+12-2 


406,182.1 16 
107,013,930 
44,011.717 
30.117,948 
15,196,282 
22,54«.28e 
15,888,767 
0,641,573 


740,589,638 

180,800,990 
7.545,507 

115.227,063 
53.529.584 
47.125.815 
21,661,422 


138,614,268     161,999,528 -17'4       425.781,281 

43,493.772       45,009,8391  — 3-4|      130,078,378 

2,988,764,8:ia  3,U<-k8,816,018  -24-7    0,081.000,838 


976.006.9151,003.160,880  -10-7    2.982,688,838 


822,13S.5B3 
66.M7,flO0  ■ 
23..33I.231  - 
13.778.4*9 
10.71 7.000; 
9.097.077  ■ 
9,015.434 
6,320,604 


-3-g 
-13-8 
-17-4 
-2-2 
-1-3 
-I2-S 
-8-8 
-0-4 


981,452,148 

677,307,888 
133,881.987 
161,283,016 


971,813,786 

5«8.466,397 
114.442,300 
43,306.448 
31.1180.315 
19.978,447 
24.6A4.349i 
15.788>16, 
11.996,861 


-4-7 

-80-* 
-88-1 


830,462,083 


216.909.721 
10.149,219 

155,772,863 
56,383,400    -8-1 
36,807,?58  +28-0 
18,537,427  4-16-S 


-Vil 

-6-8 
+1-8 
-6-7 

-83-9 
-8-8 
+0-6 

-1»« 

-lOfl 


16-6 
25-7 
28-0 


494,560,488 
138.880,809 


12.612.743.161  —88-0 


-13-8 
+0-4 


3..18e.9fl9,3e(i'-ll-3 


We  have  brought  down  for  another  month  our  compilation 
exhibiting  the  sales  on  the  New  York  Stock  Exchange  of  rail- 
road shares  and  bonds,  Government  bonds,  State  eecuritiee, 
and  bank  stocks,  with  the  amount  realized  and  the  average 
prices;  also  the  transactions  in  petroleum,  cotton  and  grain 
options  at  their  various  Exchanges. 


Dr«cWpt(on, 


March. 


Par  Value 
or  (iuanttty 


Sh'r'sof  stk  J 

RR.  bonds.. 
Gov't  bonds 
St'te  secu'i's 
BanlE  stocks. 
Perr'l'm.bbls 
Cotton. bales 
(j  rain...  bush 

Total  valae 


Actual      AverWe 
Value.        Price. 


ftm.fVs^  (406,511.93;^,  67-2  | 
(»9.197.KoO     t-'l  ..175,808    7.1-2 

-  »-93,502 116-8 

(80,6211  SS-6 
(76,180,105-U 
(283,843,886    8013c 
(87,053,410  (86  9H 
(li0,728,136    781-30 


(681.0001 

(137,500 

(71,900 

353,530,000 
1.527,700 

154,176,067 


(820,468,429 


JTir«  Montht 


Par  Value 
or  QuantUv 


21.084,808 

1.866,888.010 

(87.228,900 

(3,IS0,«00 

(1.271.700 

(867,148 

860,638,000 

4,828,400 

483,317,06(1 


Actual 
Value. 


Arer'tt 
Prlt*. 


1,886318,085    69-S 
(60,6&3.46oi  68-6 

(a7iii8,ae6i  120-4 

T479.4S9    S7-J 

(2He,888  U2-8 

658,483,698    76«a 

I<87,104.1.i0l(86  Bl 

868,903,036  80  4-lOe 


18,630,022.0841 


Our  statement  for  the  five  days,  made  up  from  telegraphic 
returns,  is  as  follows.  Last  year's  figures  for  Philadelphia  and 
Baltimore  embrace  only  four  days  : ^^^ 


New  York 

BaUe  of  Stock  (eh$.) 

Boston 

Phlladelphta 

Baltimore 

Chloaco 

St.  Louis 

ToUI 

Balance.  Countrj* 


Five  Day*  Eniing  /tprfl  10. 


1886. 


(306.127,788 
(066,117) 
52.661.988 
38,474,873 
0,9<M,867 
38,464,000 
18,876,177 


(484JI68,011 
80,021.102 


1884. 


(686,086,687 

I748,036) 

66,4263M 

as,BT4,gas 

8,837.838 
43.386.000 
14,968.413 


Psr  Cent. 


-48-4 
(+«»■») 
-6-7 
+M-6 
+11-6 
-88-3 
-11-8 


(681,863,818; 
61,467,848 


-34-8 
-18-6 


ToUlall (8(H.969.118     (7i».721,891 


OnUldeNew  York  ""(186.861.8811    (817,686,004 


-88-8 


>«TM  Z>>s  »«r«  XyrA  3 


uee. 


ParCkat 


(37B,a«8,ir74 
(a8s,9m 

46,488,006 
81,048.961 
8,8»7,8a6 
84,630,180 
11,600,800 


-BT-l 
-f»l 
-■»» 
-8f« 


t807,B«»,7Sli 
46.088,878 


-33« 


(6Ba,a88.oce 


"IITOWSW' 


'  BsUmated  on  the  basis  of  the  last  weekly  returns. 
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TEE  FINANCIAL  SITUATION 

The  past  week  has  been  conspicuous  for  the  quietnesB 
■which  has  prevailed  in  almost  all  business  circles.  One 
exception  should  be  made,  and  that  is  our  breadstuSs 
markets,  which  have  shown  no  little  activity  and  many 
variations  in  price,  due  mainly  to  the  varying  phases  of 
the  rumors  current  respecting  England's  dispute  with 
Russia,  but  in  part  to  the  persistent  claims  of  damage  to 
the  winter  wheat.  Of  course,  if  the  inference 
from  the  latest  foreign  advices,  which  look  like  war 
actually  begun,  is  fully  sustained,  we  may  con- 
fidently anticipate  a  fair  price  for  our  food 
products.  But  ought  not  our  people  to  be  cured  by  this 
time  of  the  notion  that  America  can  comer  the  world's 
wheat  supply.  Wo  tried  it  under  better  circumstances  than 
now  prevail  and  failed;  and  yet  the  old  hope  seems  to  be 
perennial  among  our  grain  dealers  and  a  dollar  a  bushel 
at  Chicago  is  the  present  dream;  hence  every  time  wheat 
goes  up  3d.  per  quarter  at  Mark  Lane  it  goes  up  5  cents  or 
more  a  bushel  here. 

As  far  as  this  confidence  arises  from  thfl  unfavorable 
crop  advices  which  have  been  current  throughout  our  winter, 
wheat  States,  the  week  does  not  fully  encourage  it.  Only 
within  a  very  few  days,  has  it  been  possible  to  know  the 
effect  of  the  spring  weather  on  the  fall-sown  grain,  but 
now  from  several  points  the  report  comes,  that  the  start 
is  surprising  the  farmer  who  had  pronounced  the  plant 
winter-killed.  These  hopeful  promises,  however,  do  not 
merit  full  acceptance  as  yet,  no  more  than  the  hopeless 
ones  did  a  few  weeks  back.  Yet  they  are  very  encourag- 
ing, for  no  greater  disaster  could  befall  lis  now  than  short 
crop?,  and  the  earlier  indications  have  therefore  been  quite 
dispiriting,  not  solely  because  they  affected  winter- wheat 
,but  be:au3e  in  the  present  sensitive  condition  of  the  public 
'mind  they  are  readily  accepted  as  a  general  forecast  of  the 
season.  What  the  abundant  crops  of  last  year  are  doing 
for  us,  may  bo  seen  in  our  railroad  earnings  which  still 
continue  to  record  better  results  than  a  year  ago.  Many 
of  our  roads  are  thus  rapidly  securing  a  stronger  position, 
and  the  recuperative  force  has  not  spent  itself  yet,  nor 
will  it  for  months,  the  benefit  from  the  increase  ia  corn 
and  provisions  lasting  through  the  whole  year.  Hence  every 
one  is  anxiously  looking  for  evidence  of  what  the  coming 
summer  and  fall  are  to  bring,  feeling  that  if  they  only 
prove  as  productive  as  the  last,  with  possibly  a  better  cot- 
ton crop  too,  our  railroad  properties  will  have  tided  over 
the  season  of  their  severest  trial. 

With  regard  to  the  influence  of  the  Russian  war  upon 
our  commercial  and  financial  interests,  we  cannot  help 
repeating  that  it  is  very  easy  to  overestimate  the  benefit 
we  are  to  derive  from  it.  Even  on  the  price  of  wheat 
the  prevailing  views  appear  to  us  extravagant.  Without 
counting  California,  where  there  is  a  large  surplus  and 
where  the  crop  prospects  are  now  reported  excellent,  the 
amount  in  sight  in  the  United  States  and  afloat  for 
Europe  is  about  22  million  bushels  more  than  last  year 
while  current  receipts  as  well  as  the  low  values  ruling  go 
to  prove  that  a  very  considerable  amount  is  even  yet  left 
to  be  sent  forward.  Then  the  Australian  crop  is  just  com- 
ing-in and  is  a  good  one,  and  will  afford  according  to  the 
latest  advices  an  exportable  surplus  of  about  14  million 
bushels.  In  addition  to  that  we  have  to  remember  that 
last  season's  crops  were  almost  everywhere  excellent,  while 
prices  have  been  not  only  low  but  unremunerative  during 
the  year,  that  no  producing  country  has  therefore  been 
drained  of  its  old  stock,  and  hence  that  farmers  every- 
where must  be  presumed  to  be  better  suppHed  than  ever 
before  at  this  season.     Finally,  there  seems  no  good  reason 


why  Russia,  if  prices  advance,  may  not  also  market  the 
remnant  of  her  crop  through  Austria  and  Germany. 
Against  these  facts,  about  all  there  is  to  say 
is,  that  in  the  United  Kingdom  the  visible  stock  is  u 
smaller  than  last  year,  the  amount  at  London  and  Liver-  "■ 
pool  being  about  six  million  bushels  less.  Of  course  in 
case  of  war  there  will  be  an  advance  high  enough  to  cover 
a  profit  on  production;  but  after  reaching  that  point,  if  we 
run  away  from  a  market  we  are  very  likely  to  repeat  our 
folly  of  1883. 

Besides,  though  war  seems  possible  and  perhaps  we  may 
say  probable,  it  is  as  yet  by  no  means  certain .  Russia  has 
gained  her  point  and  appears  to  be  the  aggressor,  but  is 
ready  to  prove  that  the  fault  for  the  affray  lies  with  the 
Afghans  and  to  apologize;  in  fact,  the  British  Ambassador 
at  St.  Petersburg  telegraphed  to  London  at  once  "  that  M. 
"  de  Giers,  the  Russian  Prime  Minister,  had  expressed  for 
"  himself  and  for  the  Czar  an  earnest  hope  that  this 
"  unhappy  incident  might  not  prevent  the  continuation  of 
"  the  negotiations  for  peace."  If,  therefore,  the  Gladstone 
Ministry  is  as  easily  satisfied  as  it  was  on  the  previous 
occasion,  the  boundary  rectification  might  still  proceed. 
We  acknowledge  that  in  the  present  temper  of  the 
English  people  such  a  course  does  not  seem  at 
all  probable.  Yet  there  is  a  doubt  on  the  point  and  a 
further  doubt  as  to  the  length  of  the  war  if  declared — uncer- 
tainties which,  with  the  facts  given  above,  and  the  likelihood 
that  in  these  days  of  cable  communication  the  effect  of 
the  worst  view  is  speedily  discounted  in  our  markets,, 
should  at  least  moderate  our  speculative  proclivities.. 
Furthermore,  we  fail  to  see  any  reason  for  assuming  that 
hostilities  would  stimulate  English  investments  in  this 
country.  Some  of  our  railroads  are,  as  stated,  gradually 
getting  into  better  condition,  and  with  good  crops  this 
summer  their  incomes  will  be  assured  and  their  securities 
become  a  better  and  more  attractive  purchase  for  investors 
everywhere.  That  will  result  whether  the  war  goes  on 
or  not  ;  but  any  large  new  movement  of  foreign  capital 
this  way  with  the  silver  coinage  law  still  in  operation,  is 
simply  impossible. 

Aside  from  these  war  rumors  and  the  hopes  they  have 
encouraged,  the  developments  of  the  week  affecting  general 
confidence  have  not  been  wholly  favorable.  The  exam- 
ination of  Mr.  Fish,  late  President  of  the  Marine  Bank  of 
this  city,  discloses  and  recalls  bank  dealings  and  methods 
which  are  very  suggestive  and  by  no  means  reassuring. 
Then  the  failure  of  another  bank  at  Norfolk  shows  the 
gravity  of  the  situation  there,  and  the  later  information 
respecting  last  week's  failures  of  Bain  &  Brothers  and  the 
Exchange  Bank  are  of  such  a  nature  as  to  lead  to  the  fear 
that  the  large  line  of  depositors  in  the  latter  may  have  to- 
wait  a  long  time  for  their  funds.  The  locking  up  to  such 
an  extent  of  the  money  resources  of  a  district  like  that,  is 
an  extremely  serious  event  to  the  community.  Of  course 
the  influence  of  these  Norfolk  disasters  is  largely  local, 
but  they  have  a  more  general  significance  in  this  case  than 
usual,  because  of  the  prominence  of  Norfolk  in  the  cotton 
trade  and  further  because  of  the  connection  of  the  Ex- 
change Bank  with  the  railroads  of  that  section,  especially 
with  the  Chesapeake  k  Ohio.  As  we  stated  last  week, 
the  decline  ia  the  bonds  of  that  road  was  mainly  due  to 
this  latter  circumstance  and  to  the  attempt  of  the  bank 
to  market  some  portion  of  its  holdings.  For  the  same 
reason  and  because  of  rumors  that  the  interest  was  to  be 
passed,  the  bonds  have  been  feverish  all  this  week.  We  are 
informed  however  that  the  interest  which  falls  due  on  the 
"  B"  series  May  1st  is  already  in  the  treasury  for  the  pur- 
pose, and  that  it  will  be  paid.  Still  railroad  officials  change 
their  minds  sometimes  in   these  days,  so   one  cannot  put 
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full  confidence  in  s  promise  the  fulfilment  of  which  is 
two  weeks  distant. 

Our  stock  market  this  week,  like  our  breadstulls  markets, 
has  been  almost  wholly  under  the  influence  of  the  foreign 
advices  respecting  English  and  Russian  difficulties,  prices 
being  alternately  advanced  or  depressed  as  the  news 
pointed  towards  war  or  peace.  As  we  have  already  stated 
■we  see  little  reason  for  this,  except  so  far  as  a  remunera- 
tive price  for  our  food  products  might  improve  the  general 
situation,  and  therefore  increase  the  intrinsic  value  of  our 
securities.  Still,  the  idea  of  a  more  extended  influence  was 
encouraged  by  the  comparatively  firmer  tone  for  American 
stocks  and  bonds  dealt  in  on  the  London  Stock  Exchange 
during  the  semi-panic  there  on  Thursday,  the  conclusion 
being  easily  reached  and  reported  on  the  street,  that  those 
who  were  selling  the  British  funds  were  putting  their  money 
into  American  securities.  A  moment's  thought  would 
have  been  sufficient  to  convince  any  one  of  the  absurdity 
of  such  a  notion,  for  it  is  based  on  the  assumption  that  the 
ordinary  English  investor  has  so  little  confidence  in  the 
capacity  of  his  own  country  to  engage  in  the  threatened 
struggle  with  Russia,  as  to  believe  that  Great  Britain's 
stability  and  credit  are  to  be  hazarded  by  it.  The  truth 
is,  that  in  London,  although  the  necessity  for  war  is 
regretted  on  general  principles,  the  prevailing  opinion, 
judging  from  the  latest  mail  advices,  gives  this  contest  a 
very  small  place  as  an  influence  affecting  either  the  indus- 
trial or  financial  interests  of  Great  Britain — a  temporary 
crisis  on  the  Stock  Exchange  seemed  to  be  anticipated, 
but  not  much  more. 

Chicago  Burlington  dk  Quincy,  which  in  January  re- 
ported marked  improvement  in  its  net  earnings,  now 
in  February  reports  an  even  more  marked  falling  off. 
Against  net  of  $958,166  in  February,  1884,  we  have  net 
this  year  of  $498,688 — a  contraction  of  $459,478,  or  nearly 
one  half.  Of  course  the  aggregate  last  year  was  unusually 
large;  but  even  allowing  for  that,  the  decrease  is  very 
heavy.  It  is,  however,  easily  susceptible  of  explanation. 
There  was  one  day  less  in  the  month  this  year  than  in  the 
year  preceding,  but  the  bad  weather  prevailing  was  the 
main  cause  for  the  decrease.  We  have  previously  alluded 
to  the  fact  that  Iowa  suffered  from  the  effects  of  the 
weather  as  no  other  section  of  the  country,  and  it  is  in 
that  Slate  that  the  Burlington  &  Quincy  has  a  large 
portion  of  its  mileage.  It  is  scarcely  possible  to 
overstate  the  influence  that  this  condition  had  on 
railroad  traffic.  On  parts  of  the  Burlington  &  Quincy  sys- 
tem no  freight  trains  were  moved  for  over  a  week  at  a  time, 
and  the  whole  system  was  more  or  less  affected  during  at  least 
half  the  month.  Then  the  weather  also  prevented  the  road 
^rom  getting  the  benefits  of  ttie  increased  yield  of  corn  in 
Iowa,  as  would  appear  from  the  fact  that  the  receipts  of 
that  cereal  at  Chicago  over  all  roads  were  only  4,43.3,216 
bushels  this  February,  against  5,564,616  bushels  in  four 
weeks  of  the  month  last  year,  and  every  one  knows  that 
the  Burlington  &  Quincy  is  the  largest  corn  carrier  in  the 
West.  These  facts  account  for  the  decline  of  $370,000 
in  gross  earnings,  and  the  fact  that  on  this  diminished 
"business  e.xpenses  were  increased  $91,000,  makes  plain  the 
difiiculties  encountered  this  year  in  operating  the  road. 
Following  are  the  figures  for  five  years. 


CHIC.  BOB.  &  QOINCT. 

Ia85. 

1U84. 

1S83. 

1882. 

1S81. 

FebnUify, 

OroMeamlnsa 

Operating  expenses 

1 
1,1)01.015 
1.10S,S27 

« 
1.071,013 
1.012,(M7 

* 

1,611,0S1 

888,298 

1,457.300 
845.302 

t 
1,0.11,881 
711.097 

Net  eamlnffs 

496,688 

3,594.399 
Z,K33,181 

966,166 

3,619.933 
2,045,553 

T£t,Tg» 

•• 
3,336,701 
1,706.581 

611,998 

3.116.134 
I,734,l«l 

3^2,824 

Jan.  1  (o  JVA.  28. 

Gro.^  earnings 

OperatlnK  expenses 

2.342.769 
1.4i:),S86 

Not  eamTniTs 

i.nnilais 

I.IW3.IW0  1  1,530.180 

l.f)KI  913 

MlsflSS 

Owing  to  the  gain  that  bad  been  made  in  January,  the 
lou  for  the  two  months  in  the  not,  as  compared  with  1884, 
18  only  $232,000.  This  loss  it  should  be  «  comparatively 
easy  matter  to  make  good  in  a  single  month,  under  the 
increased  production  of  com  in  Iowa — 'i!>2  million  bnahels 
raised  in  1884,  against  only  169  million  in  1883, 

Atchison  Topeka  dk  Santa  Ft,  like  the  Burlington  ii 
Quincy,  presents  an  unfavorable  statement  of  earnings  for 
the  month  of  February.  In  this  case,  however,  there  was 
also  a  heavy  loss  in  the  month  preceding,  January,  the 
returns  for  both  months  having  come  to  hand  this  week. 
The  Atchison  lies  so  much  further  south  than  the  Burling- 
ton that  we  can  hardly  consider  the  weather  as  the  pri- 
mary cause  of  the  falling  off,  so  we  must  look  elsewhere 
for  an  explanation.  We  find  it  in  the  fact  that  net  earn- 
ings last  year,  both  in  January  and  February,  were  unu- 
sually heavy,  the  result  of  an  increase  in  gross  receipts  and 
a  decrease  in  operating  expenses.  As  a  reason  for  the 
gain  in  gross  earnings,  the  company  had  not  only  the  excel- 
lent crops  in  Kansas  of  the  season  preceding,  but  no  doubt 
also  derived  some  benefit  from  the  blockade  by  snow  of  the 
more  northern  route  across  the  continent — Union  and 
Central  Pacific — which  diverted  through  business  to  the 
Atchison  and  Atlantic  &  Pacific  route.  The  expenses,  on 
the  other  hand,  were  at  that  time  being  steadily  and  largely 
diminished.  Only  the  figures  themselves  can  show  the 
extent  of  this  movement,  so  we  give  below  the  earnings 
and  expenses  for  four  years. 


ATCHiBON  Topeka  &  Santa  Fs. 

1X85. 

1884. 

1883. 

1862. 

February^ 

t 

1,064,747 
6&8,2«1 

$ 

1,167,020 
663,944 

t 
1,08S,53J 

eoa.578 

t 

i,i«,aHo 

788,630 

411,526 

2,180,445 
1,324,013 

688,078 

2,339.368 
1,153,007 

429,962 

2.099..S28 
l,29S,3UI 

838,860 

2,272,680 
1,5^  91.^ 

January  1  to  February  28. 
GroM  earnings 

Net  earninfrfl.... 

864,432 

1,186,861 

846,087 

70«,7a8 

Thus  while  between  1882  and  1884  the  February  gross 
earnings  had  risen  about  $40,000,  indicating  of  course  an 
augmented  business  done,  the  expenso  of  doing  this  aug- 
mented work  had  been  reduced  about  $205,000,  from 
1788,530  to  $583,944;  for  January  and  February  combined 
gross  earnings  increased  froYn  $2,272,680  to  $2,339,368, 
while  expenses  diminished  from  $1,563,945  to  $1,153,007, 
so  that  net  earnings  were  added  to  in  the  large  sum  of 
$477,626.  It  is  only  natural  that  after  this  heavy  growth 
there  should  now  be  a  return  in  the  net  to  smaller 
figures.  The  loss  in  1885  is  $329,929,  or  $147,697  less 
than  the  previous  gain,  so  that  the  aggregate  is  still 
decidedly  higher  than  in  1882  and  a  trifle  above  that  of 
1883. 

It  is  quite  possible,  however,  that  this  loss  in  188.5  may 
lead  to  very  erroneous  conclusions.  Some  may  draw  from  it 
the  inference  that  subsequent  returns  are  likely  to  be  equally 
unfavorable,  and  that  as  the  company  did  not  have  a  very 
large  margin  of  surplus  on  the  1884  operations,  the  loss  of 
$330,000  thus  far  in  1885  must  be  a  very  serious  matter. 
We  do  not  think  the  inference  is  sustained  by  the  facts.  As 
bearing  upon  that  point,  it  should  be  remembered  that  the 
gains  noted  in  January  and  February  last  year  did  not 
constitute  a  feature  of  the  returns  in  subsequent  months; 
on  the  contrary,  that  these  subsequent  retuma  were  dis- 
tinguished, almost  all,  by  very  heavy  losses.  This  is  a 
circumstance  of  such  controlling  importance  that  we  have 
brought  together  below  the  gain  or  loss  in  each  of  the 
first  eleven  months  of  1884,  the  figures  for  December  not 
having  been  officially  declared  as  yet 

OAIS  OB  LOSS  IJT  BIT  BAiUmlGS  !■  1884  AS  COMPAMIP  WITO   1883. 


January.  ■  Gain  »187.909 
February.. .Gala    153,114 

March Gain       6,400 

\ABrtl T,n«l    lOI.Sdfl 


Mar Las«tlS0,<36 

Jan* UMt    161,630 

July liOM    294,230 

Atlim^t T/o"*    214.377 


BeptemMr.Gala    S10,6M 

OotoDw (3«>B    UM*f 

N0Teml>er..1xws   IB^nt 
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Here  we  see  that  following  the  gain  of  $187,000  in 
January  and  $153,000  in  February,  there  was  in  March 
a  gain  of  only  $6,000,  and  after  that  there  was  an 
almost  uninterrupted  loss,  each  month,  amounting  to 
$101,000  in  April,  to  $180,000  in  May,  to  $257,000  in 
June,  to  $284,000  in  July,  to  $244,000  in  August,  with 
gains  in  September  and  October,  and  a  further  loss  in 
November.  Hence  while  in  the  first  two  months  we 
are  this  year  comparing  with  veiy  heavy  totals,  after  March 
we  shall  be  comparing  with  very  much  diminished  totals, 
and  a  repetition  of  the  losses  now  shown  wouW  therefore 
seem  quite  improbable,  especially  as  the  corn  crop  of 
1884  (now  being  moved)  in  Kansas  was  but  slightly  less 
than  in  1883,  and  the  wheat  crop  was  larger.  Of  course 
if  the  present  season's  wheat  outturn  should  be  diminished, 
that  would  modify  the  conclusion  to  a  certain  extent,  but 
as  to  that  only  future  developments  can  establish  the 
reports  of  damage  done,  and  even  then  there  always 
remains  the  possibility  of  making  good  any  loss  in  wheat 
by  an  increased  production  of  corn. 

Exchange  was  not  perceptibly  affected  by  the  war  news 
for  the  reason  that  the  market  is  so  dull  as  not  to  be 
responsive  to  indirect  influences.  Bankers  report  a  mod- 
erate renewal  of  the  inquiry  for  investment  bills  and  a  fair 
supply  of  maturing  sterling,  but  the  mercantile  demand  is 
insignificant  and  that  from  bankers  readily  absorbs  all  the 
commercial  sterling  offering. 

Bankers  balances  remain  unchanged  at  -J®!^  per  cent. 
The  following  statement,  made  up  from  returns  col- 
lected by  us,  exhibits  the  receipts  and  shipments  of  gold 
and  currency  by  the  New  York  banks  during  the 
week. 


Wtek  cndino  Avril  10, 1885, 


Currency,, 
Gold 


Total  gold  and  leeal  tenders. . 


lUceietd  by 
N.  Y.Banla. 


»1 ,845,000 


$1,845,000 


Shipped  by 
y.  T.  Banks. 


t365,000 


$865,000 


Xet  Interior 
Movement. 


Gain... $1,180,000 


Gain.. $1,480,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


Week  ending  April  10, 1885, 


Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations 


Total  Kold  and  legal  tenders... 


Into  Banks,   Out  of  Binhs. 


$1,845,000 
5.500.000 


$7,345,000 


$386,000 
5,000,000 


$5,305,000 


Net  Change  in 
Bmk  Holdings. 


Gain.  $1,480,000 
Gain,       500,000 


Gain.  $1,980,000 


The  Bank  of  England  reports  a  decrease  of  £368,286 
bullion  during  the  week.  This  represents  £129,000  received 
from  abroad,  and  £497,286  sent  to  the  interior.  The 
Bank  of  France  lost  82,000  francs  gold  and  gained  10,000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
report  has  increased  5,980,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last 
year. 


April  9,  1885. 

April  10,   1884. 

0old.          Sillier. 

Gold. 

Silver. 

Bank  of  England 

*                     M 
25.294,620 

M 

25,045,648 

39,773,570 

7,435,000 

M 

Bank  of  Franc© 

Bank  of  Oemiany 

40,295,414 
7,055,750 

42,482,323 
21,167,250 

40,003,269 
22,305,000 

Total  thla  week 

72,645,784 
73,188,350 

63,649,573 
64,162,173 

72,254,218 
7.<),040,654 

62,308,269 
62,614,513 

Total  previous  week .... 

The  Assay  Office  paid  $212,433  through  the  Sub- 
Treasury  for  domestic  buUion  and  $59,731  for  foreign 
bullion  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House, 


Duties. 

Consisting  of— 

Date. 

Gold. 

U.S. 
Kotes. 

Gold 
Oertiflc's. 

Silver  Oer- 
tiflcateg-. 

Apr.   3 
"      4. 
"      6 

"      7. 
"      8 
"      9. 

$389,513  73 
213,048  54 
555,038  89 
427,161  58 
288,465  48 
297,080  79 

$2,000 
1,000 
2,000 
1,000 
2,000 
1,000 

$83,000 
73,000 

150,000 
77,000 
48,000 
45,000 

$74,000 

58,000 

283,000 

117,000 

95,000 

98,000 

$230,000 
83,000 
119,000 
232.000 
143,000 
153,000 

Total. 

$2,170,309  01 

$9  000 

$176,000 

$725,00(1 

$960,000 

TRADE   AND   iJLEABINOS   OF   LONDON  AND 
NEW  YORK. 

Quite  erroneous  conclusions  with  respect  to  the  com- 
parative trade  of  London  and  New  York  seem  to  prevail 
somewhat  widely,  drawn  from  the  Bank  clearings  of  the 
two  cities.  We  have  for  instance  seen  a  statement  pub- 
lished in  many  papers  during  the  past  year,  giving  the 
figures  of  clearings  and  claiming  a  larger  business  for  New 
York  because  the  published  totals  were  in  excess  of  those 
for  London.  Some  of  our  readers  have  also  written  US' 
for  an  explanation  of  this  feature  of  the  reports,  to  which 
we  have  replied  by  letter.  But  as  others  have  requested 
similar  information,  we  deem  the  matter  of  sufficient  gen- 
eral interest  to  explain  the  comparative  situation  more  in 
detail  than  we  can  do  by  letter. 

The  misconception  is  perhaps  not  at  all  surprising.  It 
follows  naturally  from  the  figures  themselves;  for  the 
banks  being  the  instruments  of  commerce  through  which 
payments  and  transfers  are  made,  their  clearings  pre- 
sumably reflect  the  aggregate  of  each  day's  transactions. 
Hence  the  annual  totals,  which  are  as  given  below,  become 
the  measure  of  the  volume  of  business.  The  London 
figures  we  have  reduced  to  dollars  at  the  rate  of  $4  84  to 
the  pound  sterling. 


Yertr. 

liOnfloji 
Clearinga. 

New  York 
Clearings. 

1    Year. 

Lond.on 
Clearings. 

New  York 
Clearings. 

1884 

$27,710,284,300  $30,985,871,165 

1879 

»23.104,28C,9i!0 '  $29,235,673,829 

1883 

28,697,105,360    37,434,300,878 

1878 

23,599,893,240    10,858,671,30? 

1882 

30,110,637.440    46,910,955,031 

1877 

22,773.831,080    21,285,278,472 

1881 

30,768,213,930    49,S76,8S2,883 

1878 

24,010,451,040    10,584,393,198 

1880 

27,673,793,840    38,614.448,223 

1875 

27,330,042,520    82,475,359,339 

Here 

we  have  a  c 

iirect  comp 

arison,  v 

nth  the  resi 

lit  for  each 

year  since  1878  decidedly  in  favor  of  New  York.     Another 
statement  that  helps  confirm  the  conclusion  which  the  face 
of  these  figures  authorizes,  is  the  close  agreement  in  the  rela- 
tive use  of  checks  and  money  in  dealings  with  the  banks 
in  the  two  cities.     It  might   be  supposed  that  the  deposits 
were  more  largely -made  up  of  money  in  London  and  in  a 
much  greater  proportion  of  checks  in  New  York.     If  this 
were   so,   of    course   to    the    extent   of    this    difference, 
the   daily   clearings  at  London   would   reflect   less   per- 
fectly the  daily  deposits;    or  in  other  words,   the  clear- 
ings at  each  of  these  trade-centres  would  not  afiord  a  hke 
measure  of  the  total  business  of  the  banks.     But  the  truth 
is,  no  marked   difference   in  this  particular  exists  between 
the  two  cities.     In  188],  Mr.  G.  H.  Pownall  of   London, 
made  an  investigation  into  the  proportionate  use  of  checks 
and  money  in.  English  banks  and  read  his  results  before  the 
Bankers'  Institute  of  London  Oct.  19,  1881,  and  published 
the  same  in  their   Journal   for  December.     In  September 
of  the  same  year  Mr.  Knox,  then  Comptroller  of   the  Cur- 
rency, did  a  similar  work  for  the  United  States  and  gave 
his  results  in  his,^eport -for  1881.     These  two  cities  appear 
as  follows  in  the  returns  thus  made  up.    We  add,  also,  the 
proportions  given  for  other  sections  of  the  two  countries, . 
for  subsequent  comment. 


APRIL  11,  1888.] 


THE  CHRONICLE. 


489 


KTHOS  OV  HOHlr  RKCKIVCU   BT  BANKS. 


Onot  Srumn  (1881). 

Iiondoa* 

into  Metropolitan  Area 

Count  rr  Banka  In  901  PlMWi 

Towna.  excluding  AKrlonltuntl  Pluei.. 
VHUta  Statn  (.s>p( .,  1881). 

New  York  City 

Other  Resorvo  CItlea 

Bankfl  Eluewliere 

Total  la  United  EUlea 


CMn. 


Ptr  cent. 
788 
M-818 
IS-MO' 

irmo 

M 

2-04 
8-90 
1» 


Kotu. 


Per  emi. 
8080 
11-088 
ll-MO 

H-4T0 

-«» 
5-Sl 
M-87 
430 


CTwekt. 


Pir  Mat. 
(7-883 
«3  7»0 

naao 

«8-8» 

0880 
88-33 
81-74 
M-08 


•  The  London  return  l>  made  up  from  the  Town  Counter  only. 

From  the  above  the  total  proportion  of  checks  appears  to 
differ  only  about  H  per  cent  in  the  make-up  of  the  Bank 
deposits  of  London  and  New  York.  To  the  extent  of  this 
difference,  the  above  exhibit  affords  of  course  an  explana- 
tion of  the  clearings  and  modifies  the  conclusion  to  bo 
drawn  from  their  face.  But  that  is  a  small  matter,  and 
allowing  for  it,  would  not  very  greatly  change  the  com- 
parison made  by  the  annual  figures  first  above  given. 

A  more  important  difference  is  however  suggested  by 
the  other  items  in  above  returns,  a  difference,  as  these 
figures  show,  that  distinguishes  all  bank  receipts  for  deposit 
in  the  two  countries  except  at  London,  and  prevents 
London  clearings  being  as  true  a  measure  of  London  trade 
as  New  York  clearings  are  of  New  York  trade.  It 
will  be  noticed,  for  instance,  that  notwithstanding  London 
returns  show  about  97-^  per  cent  of  checks,  "the  metro- 
politan area "  shows  only  63f  per  cent.  That  is  to  say, 
cash  deposits  figure  as  a  very  much  larger  item  in  the 
suburbs  of  London,  and  in  fact  everywhere  else  except 
in  London  itself  than  in  the  United  States.  And  this 
suggests  the  important  difference  that  in  Great  Britain 
floating  cash  and  cash  transactions  between  individuals 
are  much  more  extensive  and  frequent  than  among 
lis,  for  the  reason  that  "current  accounts"  (that  is, 
accounts  where  customers  are  allowed  to  withdraw  their 
money  on  check)  are  discouraged  by  the  English 
Banks,  a  heavy  tax  for  keeping  them  being  charged.  It 
used  to  be  everywhere  as  high  as  one  quarter  of  one  per 
cent,  but  more  recently  it  has  been  reduced.  Only  in 
London  where  there  is  great  competition  for  business  has 
the  charge  been  abandoned.  And  yet  even  now,  as  we 
understand  it,  London  banks  would  not  take  small  ac- 
counts in  that  way.  On  the  other  hand,  with  us  nearly 
©very  one  has  a  bank  account,  not  merchants  and  bankers 
only,  but  the  smallest  traders,  and  even  individuals  who 
disburse  a  few  thousand  dollars  a  year  or  less;  so  that 
it  may  be  said  substantially  that  we  pay  almost  every- 
thing by  check,  and  the  entire  transactions  of  the  city  and 
in  good  part  of  the  suburbs  (the  mass  of  little  ones,  as 
well  as  the  large  ones)  are  covered  by  our  clearings.  This 
is  an  important  difference  between  London  and  New  York 
business  methods,  and  involves  a  very  considerable  amount 
in  the  aggregate. 

"We  are  tempted  to  dwell  for  a  moment  longer  on  this 
point  in  passing,  because  many  fail  to  recognize  the  full 
meaning  of  the  fact  that  no  country  in  the  world  has 
utilized  the  check  as  an  economical  instrument  for  the  set- 
tlement of  transactions  to  the  extent  America  has.  Great 
Britain  comes  next,  but  after  that,  there  is  no  next — for 
only  a  long  way  off  follows  Germany,  while  France  scarcely 
knows  its  use  in  domestic  settlements.  This  is  especially 
worth  recalling  since  one  so  frequently  meets  with  Con- 
gressmen and  others  talking  glibly  about  the  needs  for 
currency  in  this  country,  and  enforcing  their  views  by  a 
per  capita  comparison  with  European  nations.  Clearly, 
that  mode  of  measuring  our  wants  is  not  at  all  pertinent. 
What  a  country  like   France  can  use  would   be  greatly 


redundant  and  disturbing  here.  Even  England'!  wuta 
are  no  guide  for  us,  since,  as  we  have  seen,  the  practioe  of 
keeping  "current  accounts"  is  by  no  means  general;  and, 
besides,  long  custom  has  made  it  almost  a  second  nature 
for  her  people  to  depend  to  a  very  great  extent  uf  on  gold. 

This  habit  has  been  encouraged  and  strengthened,  too, 
by  the  circumstance  that  the  Bank  of  England's  £5  note 
is  its  smallest  issue.  All  wages  therefore— manufactor 
ing,  agricultural  and  every  other  kind — have  to  be  paid  in 
gold,  as  the  weekly  payment  to  each  does  not  often  equal 
the  amount  of  the  note.  Hence  it  has  been  more  conve- 
nient, more  in  accord  with  the  habits  of  the  people,  as  well 
as  encouraged  by  the  charge  made  by  banks  for  keeping 
"current  accounts,"  to  retain  in  their  possession  largo 
amounts  of  money,  instead  of  depositing  it  all  and  checking 
against  it.  Thus  they  find  use  for  more  money  per  capita 
than  we  can.  But  the  check  is  such  an  economical  instru- 
ment, and  through  the  system  of  clearings  so  convenient 
and  unobjectionable,  that  it  must  continue  to  make  its 
way  in  the  commercial  world,  economizing  the  use  of  coin 
and  supplanting  more  and  more  completely  all  other 
methods  of  payment. 

Another  and  very  material  difference  between  bank 
clearings  in  London  and  New  York,  grows  out  of  the 
practice  at  London  of  separate  stock  exchange  clearings 
with  settling  days  only  twice  a  month.  This  is  a  point  that 
is  familiar  to  many  of  our  American  readers,  but  few  seem 
to  take  the  pains  to  measure  its  importance.  With  us 
the  whole  of  each  day's  stock  transactions  passes  through 
the  banks,  and  if  we  may  consider  the  broker  simply 
as  the  go-between,  each  transaction  covers  two  checks; 
or  if  there  be  two  principals  and  two  brokers,  each  transac- 
tion will  require  three  checks.  But  even  assuming  that 
only  two  checks  are  used  in  effecting  each  sale,  and  we 
have  an  aggregate  reaching  on  the  average  fully  33  per 
cent  of  the  total  New  York  daily  clearings  chargeable  to 
stock  transactions  at  the  Stock  Exchange  alone.  But  the 
recorded  sales  of  stocks  there,  do  not  probably  cover 
over  two-thirds  the  actual  sales  of  stocks  and  bonds 
which  are  made  on  Wall  Street  in  active  times,  many  good 
judges  on  Wall  Street  estimating  them  at  such  periods  as 
not  more  than  one-half  the  total.  Still,  without  adopting 
either  of  these  views,  or  allowing  for  any  considerable 
unknown  quantity,  it  is  certainly  within  bounds  to  say 
that  on  the  average,  one  half  the  Bank  clearings  at  New 
York  come  from  sales  at  the  Stock  Exchange.  In  London, 
on  the  other  hand,  because  of  the  methods  that  prevail  for 
striking  balances  with  only  two  settling  days  each  month 
for  such  transactions,  they  cover  only  about  17  percent 
of  the  total  clearings,  as  may  be  seen  from  the  following 
statement.  To  make  the  difference  more  obvious  we  have 
taken  the  aggregate  Bank  clearings  each  year  since  1880 
at  New  York  and  London  (stated  in  dollars  at  the  rate  of 
4-84  to  the  pound  sterling)  and  deducted  from  the  London 
figures  the  official  stock  clearings  which  they  include  and 
from  New  York  figures  twice-the  value  of  the  stocks  sales 
at  the  Stock  Exchange.  Of  course  this  makes  no  allow- 
ance for  the  large  additional  amount  of  bond  sales  and 
sales  outside  of  the  Stock  Exchange  in  this  city,  which, 
as  already  stated,  it  is  estimated  would  in  active  times 
greatly  increase  the  toUl,  and  if  included  would  be,  just 
to  that  additional  extent,  to  the  disadvantage  of  the  New 
York  figures.     ' 


LONDOW. 


1884  . 
1888.. 
1888  . 
W«l.. 
1S80.. 


Tbfol  ClMHnt$. 


»27,7l8J!84.a)0 
88,8»7,1(».880 
aO,110,«87.040 
80,78«,8t  8.980 
S7.878,7flS.8«0 


atock  Cltariift. 


84,«TB.8?7,880 
B,1S3.«88.880 

o,eoe,«3S.440 

e.«8S,fM4.780 


Clcoriaft  acker 
Oun  Stock. 


£4,«1.4Mk80S 
»4.0T8.aMk808 

aB,M8LieT.a88 
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NEW  TOBK. 


1881.. 
1888  . 
1883.. 
ISSl.. 
1880., 


Iblai  Clearings. 


180.985,871,165 
87,434,300,872 
46,916,955,031 
49,37t',8S2,883 
88,814,448,828 


DoubU  Vahut  of 

atoclts  cord  at 

.Slock  Eichnnoe. 


»11.879,000,000 
18,580,619,928 
15,378,906.872 
16,S95,012,80« 
13,638.172.108 


Clearirmt  Utt 
Slock  Ejcchangt. 


» 19. 106,871, 183 
21,913,680,850 
31.538,018,153 
32,981,870,077 
81.970,27«,U5 


In  a  very  dull  year  like  1884,  it  is  quite  likely  that  the 
deductions  from  the  New  York  clearings  for  stock  trans- 
actions may  be  sufficient  as  given  above,  for  at  such  a 
time  fictitious  or  "  wash  "  sales  are  numerous,  while  the 
transactions  outside  the  Exchange  are  at  their  minimum; 
but  in  the  previous  speculative  years,  and  especially  in 
1880,  1881  and  1882,  a  further  large  amount  should 
obviously  be  added  to  that  item,  for  unrecorded  Wall 
Street  business,  and  so  deducted  from  New  York  clearings 
before  the  attempted  comparison  is  possible. 

And  this  brings  up  a  distinguishing  feature  in  our  busi. 
ness  methods  which  should  not  be  overlooked,  as  it  per- 
vades  more  or  less  all  New  York  markets,  affecting  in 
a  large  measure  our  Bank  clearings,  and  yet  London 
outside  of  its  Stock  Exchange  has  nothing  to  correspond 
with  it.  We  refer  to  the  enormous  extent  of  the  purely 
speculative  business  done  at  our  numerous  exchanges. 
The  above  table  gives  expression  to  the  same  thought, 
for  the  steadiness  of  the  London  returns  and  the  vari- 
ableness of  the  New  York  figures  cannot  fail  to  attract 
attention.  In  fact,  taking  out  stock  operations,  the  London 
totals  are  almost  stationary,  and  even  with  them  in,  the 
changes  from  year  to  year  are  comparatively  trifling; 
whereas  the  expansion  in  our  clearings  covers  our  specula- 
tive cycle  from  1880  to  1883,  and  is  to  a  degree  a  measure 
of  its  extent,  not  alone  in  financial  ventures  but  in  commer- 
cial as  well,  the  speculative  feature  being  universal.  For 
instance,  in  1883  the  future  sales  of  grain  at  the  New  York 
Produce  Exchange  covered  2,417,726,933  bushels.  These 
transactions  are  in  no  sense  actual  trades,  for  they  are 
mere  phantom  sales  in  which  no  delivery  of  grain  follows; 
and  yet  they  are  representative  of  the  business  which  is 
done  at  our  commercial  exchanges.  It  is  to  be  said, 
however,  that  such  operations  figure  to  a  very  much  less 
extent  than  Wall  Street  transactions  in  our  Bank  clearings, 
because  a  process  of  "  wringing  out"  is  gone  through  with 
every  morning  by  the  members,  which  is  really  a  kind  of 
clearing  system,  permitting  of  a  settling  of  balances.  Yet, 
notwithstanding  all  that,  they  are  a  feature  in  our  business 
methods,  entering  into  our  bank  clearings,  with  substantially 
no  corresponding  practice  at  London. 

We  think  the  foregoing  suggestions  will  enable  the 
reader  to  put  a  proper  interpretation  upon  the  Clearing 
House  returns  of  London  and  New  York.  But  even  then 
one  must  not  make  thp  error  of  assuming  that  London 
represents  the  trade  of  Great  Britain  to  the  same  extent 
that  New  York  represents  that  of  the  United  States.  It  is 
not  necessary  to  enter  upon  that  point,  and  yet  we  may 
mention  Liverpool  by  way  of  illustration,  which,  with 
Blight  exception,  monopolizes  the  entire  cotton  trade  of  the 
country,  and  is  the  outlet  for  the  goods  trade  of  Manches- 
ter and  outlying  districts.  Still,  London  is  the  financial 
centre,  and  settlements  even  for  cotton  imported  and 
cotton  goods  exported  are  chiefly  made  through  it. 

BAIL  ROAD  EABNINGS  IN  MARCH,  AND  FROM 
JAN.  1  TO  MARCH  31. 
True  to  the  anticipations  entertained  with  regard  to  it, 
the  month  of  March  makes  a  very  much  better  exhibit 
of  earnings  than  its  predecessor.  The  weather  was  still 
unseasonably  cold,  but  the  other  drawbacks  to  a  free 
movement  of  merchandise — so  conspicuous  in  their 
adverse  efiects   in   February — no   longer   existed,  and  on 


the  whole  the  month  was  reasonably  free  from  interrup- 
tions to  railroad  operations.  The  result  is  seen  in  earnings 
(on  the  58  roads  reporting)  $702,539  greater  than  a  year 
ago,  as  against  a  loss  in  February  (on  69  roads  reporting) 
of  $251,874,  though  in  that  month  the  comparison  with 
the  preceding  year  was  somewhat  disturbed  by  the  fact 
that  February  this  year  had  one  less  day. 

Of  course,  reports  of  declining  earnings  have  not  ceased 
to  appear,  for  while  it  is  true  that  if  we  take  all  the  roads 
reporting  together,  the  March  statement  shows  an 
increase,  it  is  also  true  that  the  result  on  individual 
roads  and  in  particular  section  varies,  as  it  may  well 
be  expected  to  vary,  with  quite  a  number  of  companies 
still  recording  a  falling  off.  But  it  is  at  least  satis- 
factory to  note  that  these  latter  are  not  so  numerous 
as  heretofore,  constituting  for  March  less  than  two-fifths 
of  the  whole  number  embraced  in  our  list — that  is,  there 
are  thirty-nine  roads  that  have  increased  their  earnings, 
and  ninetcea  that  have  fallen  behind. 

There  were  no  specially  favoring  influences  in  operation 
during  the  month.  The  better  weather  was  a  decided 
advantage,  as  against  the  condition  prevailing  in  February, 
but  it  was  an  advantage  of  a  negative  character  wholly,  since 
it  marked  merely  the  absence  of  a  state  of  affairs  that 
might  have  continued.  There  was  no  improvement  in 
passenger  travel — no  extension  of  general  business,  the 
same  quietude  prevailing  as  heretofore.  The  grain  move- 
ment was  larger  than  a  year  ago,  but  only  to  a  small 
extent,  and  not  all  roads  or  sections  shared  in  it ;  on  the 
contrary,  some  suffered  a  very  decided  contraction  in  the 
same,  and,  as  compared  with  two  years  ago,  there  is  a 
falling  6fi  even  in  the  total.  The  cotton  movement  was 
simply  reduced  to  infinitesimal  proponions.  On  the  other 
band,  some  traffic  delayed  by  the  snows  and  ice  in  Feb- 
ruary came  forward  in  March,  and  that  was  a  temporary 
influence  of  a  favorable  character.  Then  it  should  also  be 
mentioned  that  March  in  the  previous  year  was  not  a 
month  of  large  traffic,  many  roads  having  shown  a  heavy 
decrease  then.  The  following  table  gives  the  gross  earn- 
ings and  mileage  of  all  roads,  in  our  usual  form. 

OBOaS  BABKIKOS  AND  MILKAOB  ID  MARCH. 


QroM  Earnings. 


Same  of  Rood. 


Bost.  lions. Tun.*  W. . 
•Burl. Ced. Rap.  <S  Sc. 

Canadian  Paciflo 

Central  Iowa 

•Chesapeake  &  Ohio. 

•Ellz.I-ex.&BlgSan 

*Che8.  Ohio  &  So.  W.. 

ChioaKOdt  Alton 

Chlc.A  Eastern  III.... 
Chic.  M11W.&  St.  Paul. 
ChlcaK0&  Northwest. 
Chic.  8t.  P.Minn.  <feO. 
•Chic.  &  West  Mich... 
Cin.  Ind.  St.  L.  &Ch.. 
Cm.  Wash.  &  Bait  ... 
CleTe.  AlJion  &  Col  . . 
Uenv.  &  Rio  Orande. 
Denv.  &  Rio  Gr.  West 
*DeB  Moines  &  Ft.  D.. 
Detroit  Lans'g  &  No. . 
•Kvansv,  &  T.  Haute 
Flint  &  Pere  Marq... 
Fla.  R'y  &Nav.  Co... 
Ft.  Worth  &  Denver. . 
I  Grand  Truult  of  Can. 
01.  Cent.  (111.  Div.)... 

Do      (80.  Div.)... 

Do       (Iowa  lines) 
ITnd,  Bloom.  &  West. 
•Kan.  C.  Ft.  8.  &  Gull 
*Kan.  0.  8p.  &  Mem. 
•Kentucky  Central.. 

Loni;  Island 

Louisville  &  NasUv. . 
*.Marq.  Honpli.  &  On 
Mexican  Central .... 
Milw.  L.  8h.  <t  West. 
Milwaukee  &  North.. 

Mobile  AOhio 

Norlolk  &  Western.. 
Northern  Pacillc.  ... 

Oliio  Ceutial 

ppnH«  I>e<^  .VKvansv 


1835. 


43,492 

189,973 

467,0J0 

128,197 

200,543 

40.814 

87,743 

680,665 

117,065 

2,092,000 

1,938,500 

451,000 

75,12^ 

224.410 

164,731 

40,011 

611,913 

69,100 

23,504 

90,377 

45.806 

157,916 

80,S55 

31,127 

1,0S7,700 

554.574 

406,3-26 

115,21" 

•227.088 

15),09a 

106,010 

43,822 

177,229 

1,260,695 

13,647 

360,000 

103,060 

50,953 

19i,14C 

192,471 

6^6,427 

83,350 

.■iS.lS" 


1884. 


35,083 
152,701 
279,575 
115.182 
209,635 

40,611 

77,249 

697,919 

111,018 

1,788,726 

1,766,910 

4til.246 

87,552 
201,150 
175,102 

39,124 
3H8,357 

62,131 

18,785 
115,689 

48.303 
218,519 

S2,000 

29,600 
1,221,633 
4-<4,15J 
360,156 
112,159 
193,222 
139,915 

S9,8J0 

44,251 

104,976 

1,187.738 

15,897 
232,833 
100,357 

46,839 
18c>.275 
210,298 
978,956 

74,274 

6-'.0.'i8 


Mileage. 


Inereaie  or 
Decrease. 

$ 

-f7,509 

•f37,272 

+  187,425 

+  13,015 

—9,092 

+203 

+10.491 

-17,254 

+  36,017 

+  293,271 

+  171,560 

-13,216 

-12.42) 

+23.290 

-10,371 

+  917 

+  113,556 

+  6,969 

+  4,74!) 

—19,312 

-2,502 

—60,573 

-1,145 

+  1.527 

-133,933 

+70,121 

+48,170 

+  3,05  s 

+33.866 

+  11,151 

+68,210 

+  4,541 

+  12,253 

+72,957 

—2,250 

+  127,167 

+2,703 

+4,114 

+  9,86  •> 

—17,827 

—232,yM 

+  9.076 

— -«.S71 


1885. 


188i. 


88 
988 
2,794 
490 
503 
139 
393 
849 
251 

4,801 

3,S43 

1,318 
413 
342 
281 
144 

1,317 
368 
143 
261 
146 
361 
518 
110 

2.951 
953 
711 
402 
53J 
389 
ai-2 
250 
353 

2,065 
135 

1,236 
436 
221 
529 
502 

2,153 
212 
254 


88- 
824 

2,033 
490 
503 
139 
398 
849 
251 

4,770 

3,761 

1,307 
413 
342 
281 
144 

1,317 
368 
143 
261 
146 
361 
SCO 
110 

2,800 
953 
578 
402 
532 
389 
282 
220 
352 

2,065 
135 
064 
339 
221 
528 
502 

2,419 
212 
254 


•  uuiy  turec  weeKs  of  Marcu  in  eacu  year. 

t  Four  weeks  ended  March  23.  r  „     .      .  u  ,      ..i,.,.  -»„, 

J  Not  Including  Indianapolle  Decatur  .fi  Springfleld  In  either  year. 


AraiL  n,  1885. J 
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yitntt  0/  road. 


RIpli,  *  DiinTllle.... 

' -  •■  '    ■    ^-ij... 


RoclieHtrr  A  Plttab... 
et.L.  A.AT.lI.iti.lluit 
Do  tin  (t>riiuotie>4>. 
et.I^-iilsn.S.AWli-U. 
St.  IjOuIh  A'  Hau  I'niii . . 
8t.  PauKV'  Duliilli.... 
et.FBUl  Minn, ^  Man 
•ToxhrA  wi.  I.imls  ... 
Tol.Ann  A. A-  N.  MIcli. 
Wab.at.  I.iuuU&Fttc. 

Total  (S8  rnixU) .. 


Orof  Eamtngi. 


1886. 


1884. 


[nereiut  or 
Dtertof. 


3»2,300 
7.^,B7S 
69.08V! 

3  7.9  7'^ 
U8.«i24! 

iio,r.3ti 

6H,3!)(II 
47.H70 

3:^5.714 
«7,!l«0 

575,377 

76.115 

85.SUO 

I.3i8.149 


• 

3i».300 
ii8.23'J 
69.767 
41,(l(i'> 
27,881 
RO.UliS 

12.1, ia!t 
74,227 
4a,U.'SU 

41ft,l7i) 
72.412 

700.100 

49.101 

17.8T9 

1.348,U66 


jruM|», 


188S. 


• 

+  3.100 

-t- 7,346 

I  9.29% 

+  11.598 

+  10,088 

+  17,701 

-14,aBS 

—7,831 

+  1.020 

—39,465 

-4,512 

-124,7i8 

+  25.714 

+  7,621 

+  10,483 


17,290,374  16,587,835     +708,539 


774 
863 
39  « 
813 
274 
2»4 
19S 
138 
182 
81.-S 
225 

1,397 

735 

61 

3,549 


45,392 


1884. 


774 
363 
294 
31,1 
236 
3U4 
19,'> 
138 
160 
770 
225 

1,3^7 

73  S 

61 

3,647 


43,624 


*  Only  tbree  weeks  of  March  In  enoh  r'or, 
7,^Die  most  striking  feature  of  this  table  is  the  heavy 
gauis  reported  by  several  prominent  systems.  For  the 
increase  on  the  Canadian  Pacific  and  the  Mexican  Central, 
there  are  of  course  special  reasons.  But  it  will  be  noted 
that  the  Chicago  &  Northwestern,  the  Chicago  Milwaukee 
&  St.  Paul,  the  Denver  &  Rio  Grande,  the  Illinois  Central, 
{main  line),  and  some  other  companies,  have  equally 
striking  gains.  One  reason  for  this  no  do  ubt  is  found 
in  the  large  losses  that  the  same  roads  reported  a  year  ago, 
80  that  the  comparison  is  with  reduced  totals.  But  in  the 
Northwest  an  additional  reason  was  the  quite  generally 
freer  movement  of  grain,  both  of  com  and  wheat.  In  prev- 
ious months  it  was  wheat  alone  that  was  moving  in 
increased  volume  in  that  section,  but  now  that  cereal  is 
giving  place  to  corn.  Of  course  the  diSerence  in  effects 
is  important,  for  not  all  roads  that  are  wheat  carriers  are 
com  carriers,  nor  vice  versa.  The  Northwest  road,  for 
instance,  having  heretofore  benefitted  very  little  by  the 
increased  movement  of  wheat,  the  inference  is  plain  that 
tbe  gain  now  is  to  be  ascribed  to  the  influence  of  the  corn 
shipments.  Still,  the  St.  Paul  gains  $293,000,  while  the 
Northwest  gains  only  $171,000.  In  1884,  the  loss  on  the 
former  was  only  $254,000,  while  on  the  Northwest  it  was 
$328,000.  Corn  having,  however,  begun  to  move,  it  may 
fairly  be  assumed  th4t  the  differences  in  results  in  favor  of 
the  St.  Paul  will  hereafter  become  less  marked. 

It  is  not  to  be  supposed,  though,  that  the  wheat  move- 
ment is  running  smaller  than  a  year  ago.  That  is  not 
the  case.  There  is  still  a  heavy  increase,  but  the  volume 
of  the  movement  is  no  longer  what  it  was,  and  con. 
sequently  it  cannot  be  expected  to  count  for  as 
much.  At  Duluth,  for  example,  there  is  a  gain 
over  1884  of  216,000  bushels,  but  the  total  receipts 
altogether  at  that  port  were  only  292,586  bushels.  Appa- 
rently the  gain  in  that  item  was  insufficient  to  offset  the 
loss  of  earnings  in  other  respects,  and  consequently  such 
roads  as  the  St.  Paul  &  Duluth  and  the  St.  Paul  Minne- 
apolis &:  Manitoba  are  compelled  to  report  a  further 
decline  in  receipts,  even  after  a  loss  in  1884.  The  Manitoba 
particularly  loses  a  large  amount,  but  that  road  has  also 
the  element  of  increased  competition  to  contend  with. 
The  St.  Paul  &  Omaha  likewise  has  a  loss,  but  it  is  small 
— $13,000 — and  comes  after  a  gain  of  twice  the  amount — 
$26,000 — in  1884.  Roads  in  Iowa,  or  running  through 
that  State,  have  improved  totals,  but  these  roads  suffered 
last  year  from  a  snow  blockade  and,  besides,  probably  had 
a  heavier  com  movement  this  year.  Among  them  may 
be  mentioned  the  Burlington  Cedar  Rapids  &  Northern, 
the  Central  Iowa,  the  Des  Moines  &  Fort  Dodge,  and 
the  Iowa  Division  of  the  Illinois  Central.  The  heaviest 
loss  by  any  road  in  our  list  is  that  of  the  Northern  Pacific, 
and  the  explanation  of  it  given  is  that  the  Coeur  d'Alene 
gold  excitement  which  produced  a  great  increase  of  busi- 
ness in  the  previous  year,  was  not  an  influence  this  year, 
80  that  the  earnings  have  merely  dropped  back  to  their 


natural  l«vsl;  but  probably  also  the  compaay  did  not  I 

the  lame  source  of  gain  from  the  grain  trafllo  at  tha  «ut«m 

end — because  of  the  amaller  extent  of  that  moTomMit— «•, 

it  had  in  some  of  the  months  preceding.    The  following  «e^ 

hibita  the  grain  movement  at  all  the  leading  Western  porta. 

RucEUTt  or  nooa  ako  gbxix  ron  roaa  trtax*  %aoto  MAKca  M 
xn>  awca  tkuvKvr  1. 


4  Oku.,  Ku.,  IS 
4wks.,  Mar.,M 
.stncaJu.l.lWB 
SlnM  Jan.  1,1884 

4wiu.,Mtf.,  ime 

4  wkt..  Mar.,  IStM 
Slno*  Jul.  1,1880 
8tnaaJBa,l,UIM 

at.  Louu— 
4wki<.,  Mar.,  U8B 
4  wka..  Mar.,  IMi 
Mooe  Jan.  t,  IT 
8lni>e  Jan.  1,  II 

ToUOo- 
4  wkn..  Mar..  ISRfi 
4»ki..Mar.,  tS44 
Ulnca  .Ian.  1, 18X5 
Slnoo  Jan.  1, 1881 

JVtrott— 
4  wka..  Mar.,  188B 
4wk'<.,  Mar.,  1884 
Since  Jan.  l,isas 
Since  Jan.  1,  ISM 

4  wkB.,  Mar.,  1889 
4  wks..  Mar ,  1884 
Since  Jan.  1, 188S 
Since  Jan.  1,1884 

Pforia- 
4irks.,M>ir.,  1886 
4  »k9..  Mar,  1881 
»ilnce  Jan.  1,1885 
Since  Jan.  1, 1884 

4  wk...  Mar.,  18B5 
4  wkii_  Mar.,  1881 
SInoe  Jan.  1,1885 
Since  Jan.  1, 18^1 


Total  0/  nil— 
4  wka.,  Mar..  188S 
4  wkn.,  Mar..  IHsl 
4  wk9..Mar.,  188a 
Since  Jan.  1. 18x5    »,,.„^.„« 
Since  Jan.  :,18K4    l,W\.Wri 
8inceJan.  1,18831  8.3T9,tl«KI 


fll)7,917 

S98..S54 

711,a55 

2,150.583 


HI8JM7 
1.115.148 


Thus  in  wheat  there  is  a  pretty  general  increase,  both  at 
the  winter-wheat  points  and  the  spring-wheat  points,  but 
in  com,  while  there  are  gains  at  Chicago,  Detroit,  and 
Peoria,  there  are,  on  the  other  hand,  heavy  losses  at  St. 
Louis  and  Toledo — at  the  latter  point  the  receipts  of  the 
staple  being  only  356,000  bushels  for  1885,  against  1,090,- 
000  bushels  in  1884.  The  receipts  at  these  ports  do  not 
always  correctly  reflect  the  grainrmovement  over  the  rail- 
roads in  the  territory  tributary  to  the  same,  but  at  least 
the  falling  off  now  shown  in  corn  should  be  borne  in  mind 
in  interpreting  the  results  in  the  district  east  of  the  Missis- 
sippi between  the  lakes  and  the  Ohio  River.  "We  find 
gains  in  earnings  on  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago,  the  Cleveland  Akron  &  Columbus,  the  lUinoii 
Central  (Main  Line),  the  Chicago  &  Eastern  Illinois,  tha 
Indiana  Bloomington  k  Western,  and  the  Ohio  Central, 
(usually,  however,  less  than  the  losses  in  the  preceding 
year),  while  the  Evansville  &  Terre  Haute,  the  Peoria  Dec** 
tur  &  Evansville,  the  Cincinnati  Washington  &  Baltimore, 
and  the  St.  Louis  Alton  k  Terre  Haute,  report  diminished 
totals.  The  two  latter  are  probably  influenced  by  the 
state  of  tmnk  line  business  as  much  as  by  anything  else, 
and  as  their  present  losses  are  additional  to  losses  in  1884, 
it  is  easy  to  see  that  the  great  east-and-weet  trunk  lines 
not  in  our  list  cannot  have  done  very  well.  The  heavy 
decrease  shown  by  the  Grand  Trunk  of  Canada  ia  evidence 
to  the  same  effect. 

The  St.  Louis  k  San  Francisco  and  the  Chicago  & 
Alton — running  into,  or  connecting  with,  the  Southwest — 
again  have  a  decrease,  but  the  St.  Louis  Fort  Scott  & 
Wichita  has  a  small  increase,  and  the  roads  forming  the 
line  between  Kansas  City  and  Memphis,  namely  the  Fort 
Scott  &  Gulf  and  the  Fort  Scott  k  Memphis,  continue  to 
swell  their  receipts  in  a  very  marked  manner.  The  Texas 
k  St.  Louis  also  records  considerable  improvement. 
Down  in  Texas  the  contracted  cotton  movement  still 
exerts  an  adverse  effect  upon  railroad  business,  but  we 
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have  no  prominent  road  from  that  section  in  our  list.  The 
Fort  Worth  &  Denver  has  a  small  increase.  In  other 
Southern  States  the  diminished  cotton  movement  has 
likewise  been  an  unfavorable  feature,  hut  the  falling  off 
in  earnings  is  only  moderate,  nevertheless,  and  in  many 
cases  there  is  actually  an  increase.  How  insignificant  the 
cotton  movement  has  been,  will  appear  from  the  following. 

KBOBIPTS     OP      COTTON     AT      SOUTHERN    PORTS     IN    MARCH,    AND    FRaM 
JAN.  1  TO  MARCH  31,   1S85,  1881  AND  1883. 


Ports. 


Galveston bales. 

Indianola,  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c  

Charleston 

Port  Royal,  &c 

Wilmington 

Morehead  City,  &c. . 
Norfolk 

.  West  Point,  &c 


Total. 


March. 


1885. 


1884. 


72,863 

511 

167,653 

12,985 

1,233 

61,003 


6,912 

370 

69,717 

4,171 

6,434 

11,583 

24 

10,164 

103 

1,351 

82 

21,274 

6,060 

138,318     202,921     427,981 


37,070 

108 

70,311 

9,463 

5,029 

18,145 

160 

20,182 

353 

2,577 

330 

27.018 

12,130 


1883. 


38,018 
8.811 
0,558 
1,022 
61,944 
20,828 


Since  January  1. 


1885. 


61,391 

1,280 

360,783 

47,609 

23,843 

91,409 

1,081 
66,950 

1,882 
10,119 

1,633 

100.167 

33,825 


803.012 


1884. 


118,447 

703 

874.805 

47,706 

15,696 

99,833 

1,262 

82,718 

2,509 

18,100 

2,061 

133,791 

53.198 


1883. 

211,991 

2,217 

627,(  20 

87,111 

6,091 

181,612 

200 

137,496 

11,3^9 

38,008 

7,643 

222,5,15 

63,076 


944,755    1,630,661 


"We  here  find  a  heavy  decline  at  all  but  one  or  two 
ffilnor  ports,  and  the  decline  is  all  the  more  noteworthy 
that  it  comes  after  a  heavy  falling  off  in  the  previous  year- 
Against  receipts  of  427,961  bales  in  1883,  the  movement 
in  1884  fell  to  202,921  bales,  and  now  there  is  a  further 
drop  to  138,318  bales — that  is,  to  less  than  one-third  of 
the  total  of  two  years  ago.  That  Southern  roads  have 
done  so  well  generally,  despite  this  great  decrease  in  this 
their  principal  item  of  traffic,  is  a  strong  point  in  their 
favor.  Of  course,  some  roads  have  done  better  than 
others,  but  it  is  not  necessary  to  particularize;  the  figure^ 
will  speak  for  themselves,  and  they  can  be  studied  in  the 
light  of  the  movement  of  the  staple  at  each  port,  as  set  out 
in  the  foregoing  table. 

As  regards  the  statement  of  earnings  for  the  quarter 
ended  March  31,  there  is  little  to  be  said  in  addition  to  what 
has  been  said  in  previous  reviews.  Considering  the  character 
of  the  weather  we  have  experienced,  and  the  generally 
unsatisfactory  state  of  business,  the  comparison  with  1884 
is  much  better  than  might  have  been  expected.  There  are 
quite  a  good  many  roads  that  have  fallen  behind — mostly 
because  of  the  weather  or  some  special  influence — but  it  is 
a  gratifying  circumstance  that  the  gains  offset  the  losses 
and  leave  the  aggregate  ahead  of  the  total  for  the  corre- 
sponding period  in  the  previous  year.  Following  are  full 
details. 

GROSS  EARNINGS  PRO.M  JANUARY   1  TO  MAHCn  31. 


Kame  of  Road. 


Soston  Honsac  T.  &.  W. . 
"Burl.  Cedar  Kaji.  <t  No, 

Canarllan  Pacific 

Central  Iowa 

•Chegapeake  &  Oliio 

•Eliz.  Lex.&BlKSandv- 

*Clic8.  Olilo  Ji8.  W 

OhloaKo  <fe  Alton 

Clilo.  k  Eastern  lUiiiois- 

Shlcago  Mllw.  &  St.Paul 
liicaKo  &  Northwest . . . 

CUc.St.P.Minn.ifeOmalui 

•Ohic.iKO  &  West  Alich... 

Ciu.  Ind.Bt.  L.  .tChic... 

Cin.  iVaeh.  &  Baltimore. 

Clere.  Akron  A  Col 

Denver  &  Rio  Griinile. . . 

Denver  &  Rio  Gr.  We.st. 

*Dea  Moines  -&  Ft. Dodge 

Detroit  Lansing  &  No. .. 

'JSvansv.  &  T.  Haute 

Flint  it  Pere  Marquette. 

Florida  R'y  &  Nav.  Co. 

Ft.  Worth  &  Denver .... 

t  ttraml  Tr.  of  Canada. . . 

m.  CentraKin.Dlv.).... 
Do  (South.  Div.) 
Do         ((owaDiv.).. 

Jtndiana  Bloom.  &  West . 

•K.in.  City  Ft.  8.  &  Gulf. 

•Kan.  City  Sp.  &  Mein.. 

♦Kentucky  Central 

l«ng  Island 

Louisville  &  Nashville.. 

•Mara.  Houghton  ifeOnt.. 


1885. 


1884. 


nR„'557' 
616,22a 
l,291,S4Ii 
288,8761 
711,547 
145,1371 
31.^,147i 
1,862,8971 
381.1'.'4 
4.946.0001 
4,778,1)00' 
1,091,«00 
215,7!»B 
.  5HK.38o! 
474,326' 
101,832 
l,29S,8:i4 
19.i.l2i) 
79,410 
236,036 
14,'),!)47 
4  3  2,0 1)0 
262,483 
78,364 
3,493,090 
1,521,990 
1.1^11.707 
3  19,620 
56  i. 151 
583,457 
406,512 
163.400 
465,191? 
3.514.7,32 
.■.1.9Bh 


91,7 

568. 52S 

77H,H,59 

324,296 

756.328 

133,948 

262,368 

1,937,^45 

34  (,940 

4.572,887 

4,77.1,45  T 

1.146,552 

301,214 

494,154 

437,374 

10f),528 

1,129,614 

163,316 

72,4.-.4 

2i)a,181 

141,319 

596,786 

259,430 

84,120 

3,923.053 

1.414,533 

1,070, 34,; 

40-\:ill 

547,031 

508, j5t; 

173,212 

148.811 

438.669 

3,242.486 

55,010 


Increase. 


6,77 

47,701 

512,48:. 


11,189 
53,079 

37;i84 

373,113 

5,442 


102.226 

36.952 

3,304 

16St,220 

31.811 

3,986 

"4,623 

'  '3,063 

liV,452 
121,425 

16.126 

76.901 

233,300 

14,589 

26.52H 

272,266 


Decrease. 


25,420 
44,781 


74,948 


54.652 

fe8,41S 


62,145 

r8V,726 

"6.056 
429,463 

55",691 


3.044 


•Includes  three  weeks  oul.v  of  March 
i  Not  iadudlDg  Indianapolis  Decatur 


in  each  year.  f  To  March  28 

&  Springfield  in  either  year. 


Kame  of  Road. 


Mexican  Central 

Mdw.  L.Shore  &  West'n. 
Milwaukee  >fe  Nortliern. 

Mobile  i&Ohio 

Norfolk  &  Western 

Northern  Pacific 

Ohio  Central 

Peoria  Dec.  &  EvansviUe 
Riclimond  &  Danville... 

Char.  Col.  &  Augusta. 

Col.  &  Greenville 

Georgia  Pacific 

West.  Nor.  Carolina. . . 
Rochester*  Pittsburg.. 
ScL.A.&T.H.mainline.. 
Do  do  (branches) . 
St.  L.  Ft.  Scott  JcWich.. 
at.  Louis  &  8.  Francisco 

St.  Paul  &  Duluth 

St.  Paul  Minn.  &  Man... 

'Texas  <k  St.  Louis 

Tol.Ann  Arb.  &  K.  Mich. 
Wabaah  St.  L.  &  Pao.  . 


1885. 


1884. 


9)9,359 
248,415 
130,065 
56{),,i95 
619.102 

1.809,973 
243,1031 
176,371 
987,843 
237,165 
211,716 
1«9.421 
105,899 
250,658 
298.976 
197,479 
119,719 

1,001.310 
2 1 2, 198 

1,433,750 

222,354 

65,20(1 

3,773,061 


614.038 
261.939 
116,882 
525,786 
618,675 

2,113.144 
244,821 
189,238 
019,844 
216.539 
188,311 
14O.0OS 
92,179 
221,610 
371,729 
206.630 
122,338 

1,084,979 
198,857 

1,556,535 

188,551 

47,161 

3,885,363 


Increase. 


345.320 


13.183 
34,809 


37,999 
20.626 
23,375 
28,516 
13.T20 
29,048 


13,311 


53,803 
17,739 


Total  (53  roads) 47,001,726    45,835,992  2,906.2H    1,740,479 

Net  Increase 11,165,731        


Decrease. 


3,524 


29,573 

303,171 

1,71S 

12,867 


72.753 
9,151 
2,619 

60,669 

122,785 


112,30,2 


*  Includes  three  weeks  only  of  March  in  each  year. 
Our  exhibit  of  net  earnings  covers  February,  and 
though  rather  variable  in  results,  is  on  the  whole  of  an 
encouraging  nature.  The  Burlington  &  Quincy  has  a 
heavy  loss  because  of  the  weather,  and  the  Pennsylvania 
because  of  that  and  other  adverse  circumstances,  and  the 
Atchison  likewise  loses  heavily  in  net,  but  aside  from 
these  the  returns  are  pretty  generally  satisfactory,  and  in 
some  instances  very  favorable  indeed.  Thus  the  Pacific 
roads — Canadian  Pacific,  Union  Pacific,  Central  Pacific 
and  Northern  Pacific — all  have  large  gains,  and  the 
Louisville  &  Nashville  is  distinguished  in  the  same  way. 
The  New  York  &  New  England,  the  Northern  Central, 
Oregon  Improvement,  and  the  Eastern  Huntington  roads 
— barring  the  Chesapeake  &  Ohio — also  give  a  good 
account  of  themselves.  The  following  embraces  all  roads 
from  which  returns  can  be  obtained, 

GROSS  AND  NET  EARNINGS  TO  LATEST  DATES. 


Alch.  Topeka  &  Santa  Fe- 

lSfe5.... 

1884 

Burl.  Cedar  Hap.  &,  North.— 

1885 

1884 

Canadian  Pacific— 

1»S5  .  .   

1884 

Chesapeake  &  Ohio— 

1»5 

18H4  

JSllzab.  hex.  &  Big  Sandy— 

Il*-5  

1F84 

Ches.  Ohio  &  South  West.— 
ias5 

1884 

Chicago  Burl.  &  Quincy — 

)8»5  

1-84 

Connotton  Valley— 

1HS5 

1884 

Des  Moines  4  Ft.  Dodge— 

18F5 

1884 

East  Tenn.  Va.  &  Georgia- 

1885 

lasi 

Fort  Worth  &  Denver— 

1885  

IS,-^ 

Kent'icky  Central— 

lcit-5 

1881.. 

Louisiville  &  Nashville— 

1885 

1884 

Nautiv.  Chatt.  &  St.  Louis— 

1886 

1884 

N.  Y.  Lake  Erie  &  West.*— 

18*6    

1881 

N.  Y.  &  New  EnBlana— 

1885 

1884 

Norfolk  &  WesLern- 

1886 

1884 

Northern  Central — 

1885 

1884 

Northern  Pacific- 
ists  

1884 ., 

OreiTun  Improvem't  Co. — 

1S85 

1881 

Penn.  (all  lines  east  ul  Pitts- 
burg &  Krie)- 

18(<5 

1884 

Phll«delphla  &  Ifirie— 

1S«5 

1884 

PhiPtdelphla&UeadinK*- 

18f6 

1884 


February. 


Qrosa      Operatim       Net 
Eamingfi.  Expenses.  Earnings. 


1.051,748 
1,167,020 

202,5J7 
S!01,«64 

400.57- 
244,639 

218.091 
266,078 

4S.68S 
45,910 

]12,18(i 
80.425 

1,601.915 
l,9ri.0I3 

22,104 
19,6,!0 

27.725 
27,215 

811.894 
820,392 

24,519 

28,2.80 

65.395 
6a,732 

1,083,308 
1,0:5,181 

174.919 

210,495 

1,371,634 
1.496,391 

226,090 
252,603 

196,281 
225,357 

389,049! 
39t«,«l»| 

569.9641 
620,085 

818,050 
225,133 


3,075, 
S.J26. 


$ 
65,3,222 
5S3.914 

161.060 
147,285 

834.151 
363,966 

181.677 
199,010 

35,019 
37,955 

83,12' 
78,433 

1,101,227 

1,012,847 

18.610 
19,810 

20  990 
18,256 

200,016 
205,59" 

I.MOO 
21,833 

47.7.85 
45,358 

678  450 
718,127 

106,(),34 
119,221 

1,135.797 
1,258,173 

l.)2,80: 
212,355! 

I23.475I 
137,849 

252.236' 

278,9871 

+101.955; 
+428.803j 

171,098 
203,831 


* 

411,626 
583,076 

41.477 
51,679 

68,123 
dM8»,327 

36.41 
67,023 

13.633 

■    8,291 

29,050 
1,992 

498,688 
9;8,166 

3,464 

def.  190 

6715 
8,959 

111.87-* 

114,795 


2.245.211 
2,302.151 


208.200 
246,0b5| 

1,794  645 
8  002.342' 


0,419 
6,953 


7,610 
7,3H 


404,858 
302.304 


69.88  i 
91,274 


2,W.827 
238,221 


78,494 

40,248 


72,806 
88,008 


136,819 
1 19,676 


168,009 
01,l!82 


40,962 

21,282 


I49,2S4 
155.083, 


1,154.378 
1,368,717) 


830,489 
1,124,570 

.68,916 
01,032 

610,267 
6(tf,625 


Jan.  1  to  Feb. 


Qrosa  Net 

Earnings-  Earnings. 


* 

2.180,446 
2,339,368 

426.256 
415,827 

821.311 
499,284 

511,004 
516,603 

104,823 

93.3aT 

227.701 
185,119 

3,594,399 
8,610,233 

42,272 
4ii,813 

62.930 
53,099 

a  690.220 
638,380 

47.237 

61,880 

114,678 
104,830 

2.254,0)7 
2,051,748 

869,903 
397,48  i 

2,0S7,0n7 
3,063,005 

456,516 
495,618 

426,01! 

438,377 

793  265 
808,469 

1,123.516 
1,1»4.1S8 

445,174! 
488,518, 


856,432 
1,188,360 

92,364 
114,829 

151,129 
llf.2B6,5e7 

114,394 
132,633 

28,137 
11,800 

54,964 
16,455 

1,361,218 
1,593,680 

5,109 
del.1,775 

11.185 
16,130 

a  284,803 
192,732 

19,719 
15,660 

18,498 
17,654 

881,838 
005,746 

148,774 

166,004 

106,165 
3^3,991 

123,286 
67,177 

176.362 
171,381 

304,.551 
256,168 

281,017 
256,091 

88,003 
74,910 


0,3.53  222    1,821,063 
7,000,066    2,290,715 

430,217'      123,749 
462.265,      130,382 


,8,61 
4.1118, 


12.265,      139, 

1.011    1,2)3,1 
8.14  il   1S97, 


,667 
767 


oNot  Including  the  first  fix  days  of  WS,  during  which  time  the  ro  id  was  not 
operated  by  receiver;  and  during  .lar.uary  expenses  were  unusually  small, 
receli^er  making  only  such  outl  -ys  as  were  absolutely  necessary. 

•  racluding  6r*  per  cent  of  earnings  and  entire  working  expenses  of  the  New 
York  Pennsylvania  &  Ohio  Itailroad. 

«  Kmbmclng  operations  of  Central  of  Neir  Jenej  In  both  yeari. 

t  Not  including  taxes  and  rentals. 
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Phiu.A  Read.  Coal  A  Iron— 

lW-5    

1MM4 

Union  Paclflil— 

IHM 

IS.'il 

Utiili  ('6ntr»l— 

1N-<1  

1S84 

West  JeraoT— 

1888 

1884 


NAM!. 


Central  Paolflc— 

1(«W 

I8(M 

OblcaKo  X  Kast.  Illloola— 

i8«s; 

I8»l 

GnlY«9ton  Har.  A  San.  An.- 

issa , 

18»4 

Louisiana  Western- 
ises  

18S4 

Texas  A  New  Orleans— 

18t>0 

ltW4 

Grand  Trunk  of  Canada- 

1885 

1H81 

Chloyjo  A  Or.  Trunk— 

IKSiT 

ISM  

Det.  Ur.  UaTen  A  Mllw.— 
1»S5 

•    1884 

Mexican  Central- 
ises  

18S4 


m>ruarv. 


Otou     Optrattng       tfti 
Baminfa.  tkeptnam.  BanUngt. 


QflO.iWS 

»au,7iu 


I>W,»4« 

1,M0,7M 


iu.3oe 

7S,438 


M.M4 
87.188 


1.000.814 
1.047.500 

I.1R1,0«7 
1,272.154 

3T,«25 
BS.8«e 

40.851 

41.480 


daf40.10S 
detBO.TTT 

«8>).8m 

se8,5»a 

17.681 
W.<I04| 

7.OTB 
<5.708 


Januaru, 


* 
1J570.780 
1.4 10.785 

1«7.01'4 
!25.4«5 

SI  1.007 
S64.1S4 

80.808 
50.880 

65.075 
04.086 

25.S.578 
852.088 

48.401 
43,0110 

18.'M7 
10,082 
t 

318.032 
108,285 


« 

1.047.748 
1.241.164 

78.887 

74,aos 

331.124 

20.801 
20.745 

41.866 
&7.6I2 

206.1R1 
20S,6»7 

43,230 
S7,08M 

18.05!! 

1.\512 

« 

161.178 
183.070 


8 

(123.008 
208.821 

84.647 
51,220 

82.700 
23,010 

10,007 
20.011 

03,709 
87.374 

4r.393l 

47,3ull 

7.252 
5,10l| 

2,4(15 

570 

«         I 

157.754! 

10.215 


Jan.  t  In  fib.  88. 


Onm  Nit 

Bamtntt.  ■Bm<noi. 


1,814.411 
1,036.700 


8.079.448 


140.S7B 
150.718 


197.084 
188.486 


dflOI.O!l7 
at  182.443 


S 7.974 
3.780 


eo.eei 

47.V01 


9n.0M 
80.1^06 


Jan.  1  to  Jnn.  3L 


*  I 
1.570.756; 
1.440,785 


« 

69H.fl08 
208.021 


197.034 
125,425 

84.647 
51,220 

211,007 
984,134 

82.760 
23,010 

80,828 
80.666 

10,007 
90,011 

f:2^ 

953,578 
982,088 

93.708 
37.374 
£ 

47.!«)3 
47.301 

40.401 
43,009 

7.2,12 
5,101 

1S,517 
16,082 
1 

318.832 
100,285 

2.4"5 
570 

167.754 
16,215 

S  Sxponses  include  taxes  ia  both  rears. 


THE   MEXICAN    COTTON    CROP  AND  MANU- 

FA  CTURES. 
To  the  Editor  of  the  Commercial  Chronicle: 
.  Dear  Sir  :  The  lack  of  commercial  exchanges,  and  without 
regular  and  systematic  crop  reports  such  as  are  common  in 
this  country,  Mexican  cotton  statistics  have  hitherto  been 
almost  unattainable,  but  now,  owing  to  the  indefatigable  zeal 
and  studious  research  of  Consul  Plutareo  Omelas,  M.  D.,  the 
efficient  Secretary  of  the  Mexican  National  Commission  to  the 
World's  Industrial  and  Cotton  Centennial  Exposition,  reliable 
facts  and  figures  regarding  Mexican  products  can  be  presented 
in  English  for  the  first  time  in  the  history  of  that  country. 

Hitherto  the  estimates  of  the  world's  cotton  crop  either 
omitted  Mexico  entirely  or  else  lumped  the  crop  of  that 
country  by  guess  work,  and  consolidated  the  amount  with  the 
supposed  product  of  other  little-known  cotton  producing 
countries.  The  result  has  been  far  from  satisfactory,  and  one 
of  the  oldest,  if  not  the  oldest,  cotton-producing  countries  of 
the  world  haa  been  almost  entirely  overlooked. 

Cotton  is  indigenous  to  Mexico.  Tliis  is  proved  by  the  fact 
that  when  Cortez  landed  in  that  country  A.  D.  1531  he  found 
the  natives  clad  in  cotton  fabrics  made  on  rude  hand  looms 
similar  to  those  anciently  used  in  India.  A  further  proof  of 
that  fact  is  here  now  in  the  form  of  a  small  triangular  piece 
of  cotton  cloth  found  by  the  distinguished  Mexican  archiol- 
ogist, .  Senor  Alfredo  Chavero,  in  an  ancient  stone  burial 
casket  in  a  cavern  in  a  large  ravine  near  Tejupiloo.  in  the 
State  of  Mexico.  Judging  by  other  objeote,  such  as  idols, 
ancient  ceralnics,  sea.  shells,  mule  bells,  etc.,  found  in  this 
cavern,  it  is  clear  that  this  relic  of  the  early  cotton  manufacture 
of  Mexico  belongs  to  an  epoch  not  far  removed  from  the  time 
of  the  landing  of  Cortez.  The  body  of  a  Yavijizqui  ocelot!.,  a 
species  of  mountain  wild  cat,  found  in  the  casket,  shows  it  to 
have  been  the  place  of  sepulchre  of  a  distinguished  warrior. 
Tradition  further  states  that  long  prior  to  the  conquest  of  t)ie 
country  by  Cortez  the  victors  in  the  internal  wars  of  Jtexico 
Received  their  tribute  in  cotton,  which  shows  a  cultivation  of 
the  staple  in  remote  ages.  It  is  also  stated  that  the  ancient 
acreage  devoted  to  the  crop  was  much  greater  than  that  of 
recent  years. 

Dr.  P.  Omelas,  in  his  studies  on  this  subject,  has  prepared 
from  official  reports  to  the  Mexican  Oovernment  the  following 
tabulated  statement  of  the  Mexican  crop  of  seed  cotton,  esti. 
mated  in  Mexican  pounds  of  sixteen  ounces  each. 

SCM.MAnr  OP  MK.\ICAX  COTTOS  CHOP  BY   STATES. 


Statti. 


\     ilextcan 
pounds. 


Coahulla... 

Colima... 

Cblhutthna 

Saranno... 

Guerrero.. 

Hidalgo 

Micboacan. 


5,014,620 
3,584,625 
1J58/»1I 
0,007,188 
4,ZU.705 
546.906 
1.003.609  1 


NueTO  Leon 

Stnaloa »i 

Tamanllpai ;  ) 

Vera  Cnu 

Jalisco m^. 

Total 


This  k  MMtoottoB,  or  ootton  Mon  tt  In*  boi 

taking  these  flgurea  and  computing  tha  jMA  ot  tiat  ootton  to 
be  but  one  third,  which  ia  the  totimmte  of  on*  of  the  l«Mt 
favorable  American  consuls  in  Mexico,  and  with  bales  of  kbont 
three  hundred  and  fifty  Mexican  pound*,  tho  total  oop  woald 
be  about  67,810  bales. 

Now  refer  to  the  following  table  of  the  ootton  manafsctorea 
of  Mexico,  which  has  also  been  prepared  by  Dr.  P.  Onn«U«^ 
and  it  will  be  seen  that  Mexico  requires  In  aTerage  yean  aboat 
12,800  bales  of  cotton  from  the  United  States  in  addition  to  tb« 
entire  Mexican  crop. 

HTATI8TIC8  OV  COTTOII  MILLS  «  MEXICO. 


AbltM. 


redaral  District. 

Maxloo 

Hidalgo 

San  Luis  Potosl. 

Goanajnaio 

VeraCrua. 

Poebls 

FlUcala 

Guerrero 

gina'oa 

Queretaro 

Chllinahua 

OSXMS 

Jalisco 

Collma 

Dmango 

MIoboacan 

Coahalla 

Nuevo  teon  .... 

Sonora 

Yucatan 

Zacatecas 

Affuas  Callente. 


Total. 


iVo. 
of 

nau 


.Vpimti'i 


Out  B/ 

Machinery  < 


ThUll 
VatUt. 


0}n»*m9*n  {  OoH 
o/CMton.  |v«rI8. 
ilrzU'Ha»mtltUU 


90348 

16.T78 

1.040 

9.500 

8.668 

26,200 

65,580 

4,500 

2.500 

6,800 

10,000 

4,600 

10,000 

21,000 

3.760 

6,030 

7,200 

6.550 

3,100 

000 

700 

500 

760 


1,140 

873 

48 

190 

987 

600 

1,989 

73 

80 

400 

600 

frtO 

580 

780 

170 

805 

179 

210 

05 

30 

20 

15 

85 


87     217,804 


$790,000 

865.178 

82,000 

950.000 

100.0CO 

277,000 

1.237,000 

45,000 

15,000 

80.000 

200,000 

59,000 

lB^aoo 

881,000 
47.000 

111.000 
80.000 

131,000 
61.000 
90,000 
19,000 
10,000 
19,000 


'81,198,000  , 

>      403,775  , 

139.000  I 

600.000  I 

906.000  I 

7I9.0OO  ' 

2.364.000  ' 

70.100 ; 

35,000 

18n.0«O 

550,000 

122.000 

409.000 

007,000 

107.000 

988.600 

106.000 

978.000 

146.000 

49.000 

97.000 

18.000 

98.000 


.'I.560.080 
IMOjatO 

200,000 

874.900 

810.000 

9.980.000 

5, 180.800 

980,000 

80.000 

1.200.000 

2.900,000 

670.000 

1.580  COO 

2,1'M,000 

480.000 

490.000 

980.000 

78S.0OO 

898,000 

180.000 

89.000 

40,000 

70.000 


8.745  lM.433.176    $0,071,775    25.8*8,900 


M  * 
18  •* 
99  •• 
98  - 

90  •• 
98  •• 
94)tf' 
94  •♦ 

17  •• 

W  •• 

18  - 
IS  " 
18  •• 

17  " 
J8M" 

18  " 
!«<•• 
18  " 
90  " 
90  •• 
90  " 


60.1^,400 


That  cotton  should  have  been  cultivated  for  so  long  a  time 
under  the  most  favorable  influences  of  soil  and  climate,  and 
with  such  progress  made  in  cotton  manufactures  as  is  the 
case  in  Mexico,  and  yet  the  crop  remain  so  small,  is  a  point 
which  misleads  many  cotton  experts.  Take,  for  instance,  the 
Laguna  district  of  Mexico,  a  beautiful  valley  which  is  subject 
to  an  annual  irrigation  through  the  overflow  of  the  river 
Nazas  which  traverses  it,  and  serves  the  same  purpose  for  its 
district  as  the  Nile  does  for  its  district  in  Egypt,  leaving  a 
very  rich  alluvial  deposit  over  tho  entire  valley  and  often 
several  feet  in  depth,  thus  doing  away  with  all  need  for 
manure  or  other  fertilizers.  In  this  valley  cotton  grows  to  be 
a  small  tree,  and  Senor  Donate  Gutierrez,  who  is  probably  the 
largest  cotton  planter  in  Mexico,  and  who  is  also  the  perfecter 
of  six  distinct  varieties  of  Mexican  cotton,  states  that  it  is 
only  necessary  to  plant  some  of  the  varieties  once  in  twenty 
years,  that  being  the  life  of  the  plant.  Other  varieties,  how- 
evei;,  are  annuals,  and  similar  to  tliose  grown  in  the  cotton 
district  of  the  United  States.  Cotton  plants  twelve  feet  high 
are  so  common  in  the  Laguna  as  to  excite  no  surprise,  and 
Senor  Gutierrez  has  counted  as  many  as  a  thousand  bolls  on  a 
single  stock.  When  these  statements  are  considered  with  tho 
fact  that  intelligent  labor  is  abundant,  and  costs  only  from 
twenty-five  to  fifty  cents  per  day,  and  that  the  latest  improved 
agricultural  machinery  is  being  used  in  the  cultivation  and 
care  of  the  crop,  the  small  number  of  bales  raised  will 
cause  surprise  until  the  ravages  of  the  cotton  worm 
are  considered.  It  is  only  necessary  to  say  that  no 
precautions  are  taken  by  Mexican  planters  to  guard 
against  the  worms  by  any  of  the  means  in  common  use  in  the 
United  States.  Such  an  expedient  as  fires  at  night  to  attract 
and  destroy  the  moth  is  uoused,  and  neither  are  any  of  the 
poisons  used  to  destroy  the  worms.  The  worms  come  and 
make  a  clean  sweep.  It  is  conBdently  predicted  by  those  who 
have  given  this  subject  their  i)ersonal  attention  and  study  that, 
with  the  adoption  ot  those  precautions  ag-iinst  the  cotton 
worms  which  the  experience  of  American  planters  has  shown 
to  be  effective,  the  cotton  crop  of  M.-xico  wUl  amount  to  con- 
siderable importance  not  only  in  the  home  market,  but  wso  as 
one  of  the  leading  exports  of  that  country.  Certain  it  is  that 
Mexico  is  well  Tcpresented  at  tho  World's  Industrial  and 
Cotton  Centennial  Exposition,  not  only  in  its  exhibits  of  its 
natural  and  manufactured  products,  but  also  in  its  most  distin- 
guished scientists  and  scholars  who  form  its  resident  NsUonal 
Commission.  Besides  this  there  are  a  large  number  of  wealthy 
capitalists  and  land  owners  of  that  country  who  are  V^mM  at 
the  Exposition  engaged  in  studying  the  ▼anon*  ?*"'"'?  «f 
modern  machinery,  etc.,  for  the  purpose  <>'  »^°Pii°«!?Sri of 
the  recent  inventions  are  are  best  suited  to  the  developmMrtor 
the  unparalleled  natural  resources  of  Mexico. 
Stephen  Gould,  r  '^ «"-— *  ^" 


aurces  oi  jnexjiu.  _ 

I  Camp  Street,  New  OrleaiM,  lA 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XZOHASQE  AT  LONDON-Uch.  27. 

EXOHASaX  ON  LONDON. 

On— 

Time. 

SaU. 

Lateit 
Date. 

Time. 

Sate. 

Amsterdam. 
Arasterdaoi. 

Short. 

121%   »12-2% 

War.  28 

Short. 

X2  10 

3  mos. 

I233l    ®12-4l4 

Mar.  26 

......' 

Hamburg.. . 

'* 

20-68    -*20-72 

Mar.  26 

20-50 

Berlin 

Frankfort... 

" 

2069     »20-72 

Mar.  26 

20-49 

(( 

20-69     S>20-72 

Mar.  26 

2050 

Vienna 

i. 

12-50^®12-50% 

Mar.  26 

12-43 

Antwerp. ... 

" 

2o-n7'^-S:25-C>2h 

Mar.  26 

25-40 

Paris 

ClKCkB 

2rv35     ®25-40 

Mar.  26 

25-38 

Paris 

3  mos. 

25-58'4®25-61>4 

Mar.  26  3  mos. 

Bt.  PeterabV 

•' 

2418  92114 

Mar.  26 

Genoa 

It 

•25-76 14  ^SS-eii^ 

.Mar.  26 

Short. 

25-45 

Naples 

*i. 

Mar.  26 

Madrid 

" 

4614W4B38 

Mar.  26 

3  mos. 

47-80 

Cadiz 

" 

46i<®46% 

Mar.  26 

•» 

Lisbon 

*' 

51Uib®51l3i„ 

Mar.  28 

(* 

Alexandria . 

** 

Mar.  26 

•i 

Coustant'ple 

n 

Mar.  26 

«< 

110-00 

New  York... 

60  days 

.\Jar.  27 

60 days 

4-84 14 

Bombay 

dem'ud 

Is.  6l5igd. 

Mar.  27 

tel.  tsfs 

Is.  6i»i6d. 

Calcutta 

'* 

Is.  615,td. 

Mar.  27 

" 

Is.   easajd. 

Hontt  Kong. 

.... 

Mar.  27  4  mos. 

3s.   6%rt. 

BUangliai — 

Mar.  27 

4s.  lOM. 

I  From  oar  own  oorresponaent.J 

London,  March  23,  1385. 

The  past  week  has  not  witnessed  any  improvement  in  the 
political  situation.  The  calling  out  of  the  reserves  and  the 
reserve  militia  can  only  be  taken  to  mean  that  the  Government 
have  recognized  the  necessity  of  being  prepared  for  every 
eventuality.  The  gravity  of  the  situation  has  not  diminished, 
but  neither  have  hopes  of  the  maintenance  of  peace  been 
abandoned.  We  have  been  fluctuating  during  the  past  few 
days  between  optimism  and  pessimism,  and  for  the  moment 
the  latter  appears  to  be  in  the  ascendant.  The  unwonted  and 
unexpected  display  of  energy  by  the  Gladstonian  ministry, 
and  the  rapid  mobilization  of  forces,  will  no  doubt  have  a  great 
deal  to  do  with  preventing  an  actual  rupture,  as  Eussia  had 
e-vidently  not  couated  upon  anything  but  a  war  of  words,  and 
the  prospect  of  real  fighting  must  therefore  have  come  as  a 
surprise  to  her. 

That  there  could  b3  any  extension  of  commercial  or  indus- 
trial enterprise  uuder  existing  circumstances,  is.  of  course,  out 
of  the  question.  In  the  hardware  districts  quietness  is  as 
clearly  defined  as  ever,  and  there  is  very  little  activity  in  other 
branches.  The  wool  sales  appear  to  be  going  off  well,  par- 
ticularly for  choice  descriptions,  and  both  Continental  and 
home  buyers  are  operating  with  fair  spirit ;  but  the  aggregate 
extent  of  business  remains  small  and  continues  to  compare 
unfavorably  even  with  the  bad  times  of  last  year.  Wheat  has 
responded  very  slightly  to  the  war  scare,  and  cannot  be  quoted 
more  than  Is.  per  quarter  dearer,  while  business  is  far  from 
active  at  the  improvement.  The  failure  of  Messrs.  Scaramanga, 
one  of  the  largest  Greek  firms  in  the  Russian  trade,  reported 
during  the  week,  with  liabilities  estimated  at  £360,000  and  with 
assets  subject  to  realization  promising  a  dividend  of  lOs.  in  the 
pound,  was,  like  that  of  Messrs.  Spartali,  mainly  due  to  the 
continued  depreciation  in  the  valu9  of  wheat.  The  firm's 
losses  in  the  18  months  have  been  estimated  as  high  as 
iB200,000  on  grain  alone.  The  immediate  cause  of  the  suspen- 
sion seems,  however,  to  have  been  an  attempt  to  retrieve  their 
position  by  dabbling  on  the  Stock  Exchange,  and  as  like  the 
majority  of  outside  speculators  they  preferred  the  "  bull " 
iack  and  had  given  a  preference  to  such  risky  stocks  as  Grand 
Trunks  and  Brighton  A's,  they  have  suffered  rather  severely — 
to  the  extent  it  is  said  of  £-35,000— and  the  fact  of  their  being 
Unable  to  meet  these  differences  has  expedited  the  crisis  and 
compelled  them  to  call  a  meeting  of  their  creditors.  It  is  a 
matter  for  congratulation  that  the  fortnightly  settlement 
y-which  was  concluded  yesterday  was  arranged  so  easily,  when 
the  further  serious  fall  in  home  railways,  and  Grand  Trunks 
is  taken  into  consideration.  The  position  of  the  stock  markets 
just  now  is  anything  but  satisfactory.  The  only  department 
in  which  steadiness  is  at  all  apparent  is  that  for  American 
railways,  in  sympathy  with  the  improved  New  York  advices. 

Money  has  been  rather  wanted  during  the  week  from  a 
variety  of  causes.  A  heavy  instalment  fell  due  on  the  last 
New  South  Wales  loan,  and  in  addition  there  was  the  Stock 
Exchange  demand  to  meet,  besides  the  quarterly  payments 
and  the  subscriptions  to  the  Commissioners  of  Sewers  3J^  per 
cent  to  loan  for  £1,000,000.  Floating  balances  have  consequently 
been  reduced,  causing  quotations  rather  to  harden.  In  a  few 
days,  however,  we  shall  have^tbe  dividend  money  distributed. 


and  a  return  of  ease  may  be  calculated  upon,  as  the  commer- 
cial inquiry  remains  restricted. 
The  following  are  the  present  prices  for  money. 


UmSan 


Feb.  20 
•■    27 

Mar.  0 
"  13 
"  20 
"     27 


Op«n  market  ratee. 


Trade  Billt. 


Three 
Xonthe 


m&  - 

8^3  -- 
3M.®  - 
3«®3« 

3>iO  - 


Four 
Months 


35sasx 

3M®  - 

sxa  - 

3HO  - 
3  ®  - 


Six       Three      Four        Six 
Montht  Montlu  Months  Months 


SH&m  3J<a  -J3«S3M  8J4®1 
3)^3  —  »>ft»3M  SH&  -  dl^aSVi 
3«3  -  3M3  -  8!^^  -..ms3>i 

ajg®  —  SMno.uiSMnotn  SHiSSX 
8    <»  -8?Sa3)i!3M*S«3M<a85g 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks. 


3 
8 
3 
3 

an 
ax 


At    T  to  It 
Oall.  Day. 


3 
3 
3 
3 

an 

2« 


3J<-3J< 
3H-SM 
3!«-8J4 
3M-8K 
2«-2« 


The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols, 
and  other  items,  compared  with  previous  years: 

1885.  1884.  1883.  1882. 

Cnroolatlon  excluding          B  Ji  M  M 

7-day  and  oilier  bills  23,8 17,845  24.648,935  25,103.530  25,166,110 

Public  deposits 11.897,477  12.450.-J30  10,84"i,936  10.074,368 

Other  deposits 25.333,ti92  22,569,025  22,865,747  24.042,810 

Sovernm't  securities.   14,651,801  12.15.<,06J  13,361.623  13,396,649 

Other  securities 23,121,780  24,454  897  23,310,332  24,61.7,458 

Res'veofnotes&coln   17,923,737  16,5S1,490  12,965,3^3  14,666,854 
Coin   and   bullion  in 

both  departments..   25,991,382  25,480,125    22,313,873  24.082,961 
Proport'n  of  reserve 

toUabilities 47-96  47%  3S>4  42% 

Bank  rate 3ia  p.  o.  3  p.  o.  3  p.o.  3  p.  c. 

Consols 973iftd.  102iiRd.  102i8l.  101d%. 

Eng.  wheat,  av.  prioe      Sis.  ll.L  378.  7d.  42s.  4d.  41s.  Sd. 

Mid.  Upland  cotton..               5=9d.  S^sl.  5d.  S^itA- 

No.  40  mule  twist....              9'4d.  O'gd,  9\(l.  lO's*- 


Oleu-ing-Houseret'n.   89,559,000  107,630,000 
The  Bank  rate  of  discount  and  open 
chief  Continental  cities  now  and  for  the 
have  been  as  follows: 


72,.507,000  100,067,000 
market  rates  at  the 
previous  three  weeks 


Kates  of 
Interest  at 

March  26. 

March  19. 

March  12. 

March    6. 

Bank 
BaU. 

~B 
S 
5 
S 
3 
3 

*H 
4 
8 
4 

Open 
Market 

aH~ 

3^ 

SH 

SH 

i% 

4« 
8« 
8 
4 

Bonk 
Bate. 

~a 

5 

6 

6 

8 

3 

4« 

4 

8 

4 

Open 
Market 

SH 
8M 

sa 

■8 

4 

Bank 
Bate. 

~8 
5 
8 
6 
8 
3 

* 
9 
4 

Open 

Market 

~1^ 
3 
8 

iH 
*H 
SH 
8 

4 

Bank 
Bate. 

~~a 

4 

4 

4 

3 

8 

iH 

t 

8 

4 

OpOt 

Market 

Paris 

W 

Berlin 

2M 

Frankfort 

Hambnrf? 

Amsterdam 

2M 
2M 

Madrid 

*H 

8<i 

St.  Petersburg.. 
CopenhaKen 

! 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  order  for  Spain  has  now  been  completed,  and  with  tlio 
exception  of  a  very  small  amount  bought  for  India,  the  bulk  of  tbe 
arrivals  hare  been  taken  to  the  Bank, which  has  received  since  our  last 
«346.O00.    The  PesUawur  takes  JS  10,000  to  Bombay. 

Silver  has  fallen  away  rapidly  from  our  last  qsotation  of  493i«d.,  partly 
owing  to  a  large  remittance  from  the  River  i'late  arriving  at  the  same 
time  as  the  usual  fortnightly  shipment  from  Chili,  an!  also  afterwards 
to  the  very  small  and  unfavorable  allotment  of  India  Council  bills, 
followed  by  the  announcement  that  the  India  Couacil  Intend  offering  a 
further  5  lakhs  for  tender  next  week  (being  the  comraencement  of  the 
financial  year),  and  we  now  quote  49d.  flat.  The  Valparaiso  brought 
«38,000  from  Culli ;  Horroi.  «64,00O  from  River  Plate;  Celtic, 
*14,000  from  New  York.    The  Peshawur  takes  *133,0O0  to  India. 

Mexican  Dollars— The  arrivals  by  the  last  French  steamer  were  dis- 
posed of  at  48'8d.  per  oz.,  showing  a  considerable  advance  on  the  last 
quoted  price.  The  rate  subsequently  declined  to  4Sd.  per  oz.,  in  sym- 
pathy with  the  lower  quotations  for  silver.  The  Clyde  takes  «98,73(> 
10  the  East. 

The  quotations  for  bullion  are  rei>orted  as  follows: 


Price  »f  Gold       Mar.  86. 

Mar.l9. 

Price  of  BUver. 

Mar.  26. 

.War.  19. 

Bar  gold,  flne..    oi. 
Bar  gold,  conUin'g. 
80  dirti.  sllver.oz. 
Span,  doubloou.os. 
B.Am.doablooB8.os. 

i.     d. 

77    » 

77  im 

s.      d. 

77    9 

77  lOM 

Bar  silver.  fln«..oi. 
Bar  ellver.oontaln- 
liisSgrs.gold..os. 

Oake  sIlTsr os. 

Hezle&n  dole. ..oi. 

d. 
4S 

4»W 
B8M 
48 

d. 

49  3-18 

49  »-18 
53  1-18 

The  number  of  failures  in  England  and  Wales  during  the 
week  ending  March  21  was  95,  or  15  more  than  the  correspond- 
ing week  of  last  year,  but  there  is  a  net  decrease  to  date  o£ 
107.  The  number  of  bills  of  sale  published  in  England  and 
Wales  for  the  week  was  251,  or  6  less  than  last  year,  the 
decrease  to  date  being  33.  The  number  published  in  Ireland 
for  the  week  was  81,  being  19  more  than  for  the  corresponding 
week  of  last  year,  but  showing  a  net  decrease  to  date  of  25. 

Tenders  for  £1,000,000  Commissioners  of  Sewers  of  the  City 
of  London  3)^  per  cent  debentures  amounted  to  £1,048,900,  at 
prices  ranging  from  100  to  the  minimum  of  96.  Tenders  at 
96  received  about  91  per  cent  of  the  amount  applied  for,  and 
those  above  in  full.    The  average  price  was  £96  10s.  lid.  per 

cent. 

Some  of  the  largest  shareholders  of  the  late  Oriental  Bank 
corporation  have  requested  the  official  liquidator  to  convene 
a  meeting  to  consider  a  scheme  for  the  formation  of  an  assets 
company,  to  acquire  any  assets  which  promise  great  improve* 
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ment  in  Talue,  but  which  require  in  the  meantime  to  be  the 
subject  of  outlay.  Thig  scheme  may  enable  the  shareholdori 
to  recover  a  material  portion  of  their  loet  capital,  wliich  in 
the  abaonco  of  such  an  armiiRoraent  Beema  irrevocably  gone. 
The  olTicial  li<|uidator  e.stiinatea  that  the  ordina.'y  courae  of 
winding  up  will  give  the  creditors  less  than  SOe.  in  the  pound. 
The  grain  trade  has  boen  in  a  rather  fluctuating  state  during 
the  week.  The  opening  was  dull,  and  wheat  waa  not  held 
with  steadiness  ;  in  fact,  had  their  been  an  inclination  to  force 
sales,  prices  might  poasibly  have  given  way  ;  but  as  the  week 
progressed  the  tone  became  stronger,  and  when  it  waa 
announced  that  the  reserve  and  the  militia  would  be  called 
out,  there  was  a  distinct  exhibition  of  steadiness,  wheat  being 
quoted  at  an  advance  of  Is.  per  quarter.  This  fresh  move  waa 
taken,  rightly  or  wrongly,  to  indicate  greater  gravity  of  the 
political  situation,  and  there  was  conse(iuently  a  desire  to 
obtain  higher  prices.  But  whilst  holders  were  not  disposed 
to  sell  except  at  an  improvement,  millers  were  not  so  sure 
that  peaceful  relations  between  this  country  and  Russia  would 
be  actually  interrupted,  and  they  were,  therefore,  rather 
sparing  in  their  operations.  On  the  whole,  it  is  curious  that 
prices  have  not  so  far  manifested  a  stronger  upward  ten- 
dency. The  recovery  from  the  extreme  depression  ia  up 
to  the  present  time  inaigniiicant.  The  initiation  of  a  specu- 
lative movement  in  America  is  not  responded  to  here. 
In  our  trade  the  speculative  element  seems  to  be 
almost  entirely  eliminated.  We  have  unfortunately  had 
frefjucnt  demonstrations  of  the  losses  incurred  through  the 
locking-up  of  grain,  and  it  is  not  unlikely  that  there  are  still 
some  firms  who  have  quite  as  much  aa  they  can  conveniently 
carry  without  committing  themselves  to  further  risks.  Pos- 
sibly this  has  a  great  deal  to  do  with  the  absence  of  life  in 
the  trade,  and  with  the  difficulty  of  promoting  real  animation. 
even  when  the  prospect  of  a  war  with  Russia  presents  itself. 
The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-nine  weeks  of  the  season,  the  sales  and  average  prices 
of  home-grown  produce  for  the  same  period,  and  other  items, 
compared  with  laat  season: 

mroRTS. 

1884-5.  1883-1.  1882-3.  1881-2. 

Wheat „owt.  26.P7.i,321     31.165,478    35,913.002    31,813,810 

Barley {',907,502    10,118,293    10,587,497      8,207,297 

Oato 6.062,581       6,920,285       8,225,231      4,^463,640 

Peas 1.136,977      1,012,709      1. 205. 171      1,010.610 

Beans 2,016,692       1,476,506       1,449,182  H94.033 

Indian  oom 12,933.281    15,275,374      9.326,804    12,209  957 

Kour «,265,600      8,648,850      9,8lo,013       4.862.659 

Bapplles  available  for  oonsiunptlon  (exclusive  of  stock  on  Sept.  Ij  In 
twenty-nine  weeKs: 

1884-5.  1883-4.  1882-3.  1881-2. 

Imports  of  wheat.  owt.26.e75, 321     31,165,178    35,913,002    34,813.840 

iBPOrtfl  of  floar 9,2fi^.S«0      8.64S.8.50      H, 815,043       4.862,659 

Bales  of  liome-grown.. 26,959,170    26,0O(<,576    21,758,000    22,428,72i^ 

Total 62.900,160    65,822,904    70,486,045    62,105,219 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  twenty-nine  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


1881-85. 


SaUi. 


Wheat,  qrs !  1,879,507 

Barley ;2,812.245 

Oats !    214.364 


At'ge 
Price 


$.  d. 
32  5 
31  6 
19    9 


I8S3'84. 


Sale*. 


Av'pe 
lYice 


1682-83. 


Sale$. 


\t.    d. 
1,813,23439    4  1,428.331 

2.872,158,32    7  1,794.448 
256,40lll9    61     188.735 


Av'gt 
Price 


$.  d. 

41  3 

i4  0 

21  8 


Converting  quarters  of  wheat  into  cwta.,  the  total  siles  in 
the  whole  kingdom  during  the  above  periods  were  aa  follows: 

1884  5.  1883-4.  1882-3.  1881-2. 

Wheat cwt  26,1)59,179    26,008,576    24,758,000    22,4:^8.720 

The   following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Alpretenl.        La»t  rceek.        Zaelyear.  1883. 

Wheat qrs.  :i.»46,o<)0         2,738.000          l,7t.0,000  2,378.000 

Flour,t:ilual  in  qrs     246.000             240.000             269,000  221,000 

MaUe qrs. 191,(100              2.'.4.000              256,000  330,000 


Ensllab   market  Keporta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
•ad  for  broadstuSa  and  provisions  at  Liverpool,  are  reported 
by  cable  aa  follows  for  the  week  ending  April  10: 


London. 


BUver,  per  ox d. 

Oonsols  for  money 

Consols  for  account 

Pr'oh  rentes  (In  Paris)  fr 

U.  B.  4>«suf  1891 

n.  8.  48  of  1907 

CanailluQ  Paoido 

aUo.  Mil.  &8t.  Paul.... 
Erie,  ooniiuou  stook.... 

nilniils  Central 

Pennsylvania 

Philadelphia  A  Reading 
Hew  York  Central I 


Sat. 


49 

97i3i, 

98 
78-72JS 
114''8 

12438 

3'j 
70^9 

li'e 

139 
55 
7V, 

9mt 


Hon. 


•a 


llM*. 


48^8 
97'ifl 

979,9 

78-55 

U4''e 

124S8 

3nH 

7ii% 

129* 

121)  >4 

55  <4 

7MI 

91^ 


Wed.     Thur: 


48''8 

9-1,4 

9';  7,8 

78-10 

114^ 

12438 

3t^'4 

71 

1238 

129 

55I4 

7>4 

I    91  >4 


£IMMMIL 


noar(az.  8tat«).1001b.  10 

irheat,No.2,fpr'K    "         7 

Winter,  West.,  n    '•        7 

0*1.,  No.  1 "         7 

Cal.,  No.  2 "         6 

Oom,  mix.,  old...  "  b 
Jom,  mix.,  new..  "  4 
Pork,  West. meaa..f  bbl  5ii 

teooB.  long  otoar [32 

Beef,  pr.  umm,  new.y  to  85  v 
L«rd.prlineWe«t.  Vowt'34  3 
OliMMe,  Am.  oholoe .59    0 


(gommcvcial  and  j^isccUaucatts  i|.cws 

Imports  and  Exports  fob  the  Wkek.— The  imports  of  Ust 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  gooda  and  an  increase  in  general  •nnrrhnndisa. 
The  total  importa  were  $8,048,516,  against  ♦7,.'537,134  the  pre- 
oedmg  week  and  $7,74.3,052  two  weeks  previous.  The  export* 
for  the  week  ended  April  7  amounted  to  $6,450,710  ainUnsi 
$5,824,233  last  week  and  $.5,907,268  two  weeks  previous.  Tb« 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  2  and  for  the  week  ending  (for  generfl 
merchandise)  Aprd  S;  also  totahi  since  the  beginning  of  th« 
first  week  in  January: 

roaXIOH  IMPOBTS  AT  VBW  TOBK. 


r»rWe»k. 

1882. 

1883. 

1884.       1         1B86. 

Dry  goods 

OenTmer'dlse.. 

•2,822,644 
8,728,926 

•2,400,051 
5,693,934 

•2.358,983 
7,035,729 

•  1.704.M9 
6,341,998 

Total 

SiTieeJan.  1. 

Ory  Koods  

Gten'lmer'dise.. 

•11,551,470 

$43,350,739 
93,867,117 

•8,293,985 

•41,804,454 
85,664,381 

•9,384,712 

•38,675.125 
85,891,133 

•8,046,940 

•31.408.987 
72.004.647 

Total  1 1  weeks. 

•137,217.856  •127.468,835 

•124.569.258 

•103,413,634 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  7,  1885,  and  from  January  1  to  date: 

■XPOB-rS  FROM  HBW  TOBK  FOB  THM  WEBB. 


1882. 


1883. 


Porthe  week...       •6.161,401      •7,501,821 
Pfev.  reported..       82,726,630      91,833,216 

fotal  14  weeks.    •88.888,2311  $99,335,037 


1884. 


•5.4K3.262 
74,539,361 


•80,302,623 


1885. 


$6,450,710 
84.421,364 

•90,875,074 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  endinj^  April  4,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  ia  - 
1884  and  1883: 

■XrOBTS  AMD  IMPOSTS  OF  BPBOIB  AT  BBW  TOBX. 


Meporti. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

SineeJaH.1. 

areat  Britain 

Prance....  ......_.... 

• 

ili',006 
3,506 

•8,500 
8,562 

8,700,332 

129,875 
75,400 

• 

6,9b9 
0,3'V6 

9 

1,412,991 

2,908,555 

Vest  Indies 

.Mexloo 

206.347 

14,930 

Soath  America 

All  other  oountries . . . 

97,18» 
2,971 

Tetal  1865 

Total  1884 

Total  1883 

•247,500 
3,241,922 

•8,923.669 

16,810,712 

90,250 

•  13,315 

7.576 
786.94a 

•4,640,950 

333,243 

4,135,049 

Silver. 

cireat  Britain 

Pranoe 

•237.500 
25,513 

•3,577,708 

13.^,096 

58  677 

115,394 

4,23.5 
316,189 

• 

7*382 

8,738 

20,930 

••"v« 

9erman/ .... 

West  Indies 

14,758 

77,76S 

tfexloo 

150.166 

South  America 

All  other  countries. . . 

76.343 
4.608 

Total  1885 

Total  188* 

Total  1883 

•277.771 
188,542 
383,3•^4 

•4.204,299 
4,260.548 
4.7.59,585 

IS2.O50 

66,203 

151.411 

S308.961 
1.302.682 
1.650,207 

Of  the   above  imports  for  the  week  in  1886,  $8,330 
Ajnerican  gold  coin  and  $7,475  American  silver  coin.    Of  the 
exports  during  the  same  time,  $3,500  were  American  gold  coin. 

U.  8.  Scb-Tre.\sury.— The  folio  wing  table  shows  the  receipt 
and  payments  at  the  Sub-Treasury  in  thia  city,  aa  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week ; 


Dale. 


Apr.  4. 
••     6. 


8. 

8. 

10. 


Total. 


Reeeipii. 


PajfmenU. 


• 

561,073  16 
1.145,177  13 
957,848  63 
726,278  44 
967.650  19 
•1.697,171  18 

6.955.498  73 


954,909  23 

1,300.488  47 

1,353,877  90 

661.185  71 

818,080  49 

1,011,344  59 


6,130,386  39 


jInUtttoea 


OaUt. 


Owrrenef. 


112,608,065  01i22.630,489  02 
142.426.630  is' .32.656.903  44 
142.20.'.61S  81|22,4S4,«9«  61 
142.l85.70l  1722.5'16.90l  88 
112.375.877  13  22.5M,»a  61 
U2.'ii>8.356  09  -23,159,190  25 


Tucliides  i^looTuOO  notes  received  from  Wa.<<biuKUiu. 
—Attention  is  called  to  the  removal  of  the  Commercial 
Mutual  Marine  Insurance  Company  to  large  and  beautiful 
oiBcee  at  No.  42  Wall  Street,  Merchants'  Bank  Buikiinc.  This 
company  ia  one  of  the  old  and  enterpriaing  corporations,  and 
shippers  will  in  future  find  them  in  a  more  convenient  location 
for  business. 
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She  IPaufeers'  Oia^ettje. 


DIVIDENDS. 

The  following  dlvldeads  have  recently  been  annonnoed : 


Same  of  Company. 


Railroads. 

Atchison  Top.  &  Santa  Pe  (quar.). 

Baltimore  &  Ohio  Main  Stem 

Do  no       Wash.  Branch 

Honsatonio  (aiiar. ) 

Bt.  Pani  &  Northern  Pacific 

niscellaneons. 
Union  Trust  Co.  (Quar ) 


Per 
eenl. 

When 
Payablt. 

$150 
5 
5 

l»s 
1^ 

May     15 
May     16 
April   17 
April    15 
April    1 5 

2% 

April    10 

Bookt  Oto$ed. 
{Dayt  inclutlve.) 


April  19  to  May      3 
April  29  to  May    15 


April  9  to  April  15 
April  11  to  April  15 

April  9  to  April  10 


NEW    YUKK,    FRIDAY.   APRIL   10,    1883-6   P.   M. 

The  Money  Market  and  Financial  Situation. — The  pre- 
vailing stagnation  at  tlie  Exclianges  was  relieved  on  Thursday 
by  an  activity  and  buoyancy  based  entirely  on  the  Anglo-Rus- 
sian war  prospects.  Wheat  has  been  more  tirmly  held  for  some 
time  past  on  the  reports  of  injury  to  the  winter  grain  and  the 
belief  that  the  whole  crop  of  1885  would  be  smaller  in  conse- 
quence of  the  low  prices  which  have  ruled,  but  on  Thursday 
the  price  was  fairly  bounced  upward  by  the  bull  speculators  in 
Chicago  and  New  York,  who  were  greatly  assisted  by  the 
scrambling  of  the  shorts.  On  the  other  hand,  cotton  was 
depressed  by  the  war  rumors.  Consols  in  London  closed  at 
94|^  on  Thursday  night,  opened  at  95J  this  morning,  advanced 
to  9S  11-16,  and  closed  at  95f,  indicating  a  much  more  peaceful 
tone. 

The  monthly  statement  of  railroad  earnings  will  be  found  on 
another  page,  including  also  the  net  earnings  from  January  1 
to  March  1,  so  far  as  they  have  yet  been  reported.  The  returns 
are  very  irregular  as  compared  with  1884,  some  roads  showing 
improvement  and  others  a  decrease,  but  it  has  been  well  known 
that  both  February  and  March  were  bad  months  for  the  rail- 
roads on  account  of  the  great  severity  of  the  weather.  It  is 
worth  noting,  however,  that  in  the  two  months  of  January  and 
February  the  exports  of  each  of  the  articles,  flour,  wheat  and 
corn,  from  the  United  States,  were  larger  in  quantity  than  ever 
before  in  the  corresponding  two  months;  but  the  total  value 
was  not  relatively  as  large,  owing  to  the  low  prices  which  then 
ruled. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  i@H  per  cent,  and  to-day  at  l@li 
per  cent.    Prime  commercial  paper  is  quoted  at  3}®4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £.368,386,  and  the  percentage  of  reserve  to 
liabilities  was  47,  against  44  9-16  last  week;  the  discount  rate 
remains  at  3J  per  cent.  The  Bank  of  France  lost  82,000 
francs  in  gold  and  gained  10,000  francs  in  silver. 

The  Now  York  Clearing  House  banks,  in  their  statement  of 
April  4,  showed  a  decrease  in  surplus  reserve  of  $1,295,875, 
the  total  surplus  being  $47,125,850,  against  $48,431,725  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Bpeole 

Circulatloa . . . 
Net  deposits.. 
liCgal  tenders. 

Legal  reserve 
Reserve  held. 

Bnrplos 


1885. 
April  4. 


$302,757,100 

104,484,400 

10.953,800 

352,681.200 

30,812,50U 

$88,171,030 
135,296,900 


$47,125,850 


Di  ffer'ncesfr'm, 
Previous  Week, 


tnc.$ 
Cec. 
luo . 
Dbc. 
Dec. 

Dec. 
Deo. 


1,775,900 

268,100 

54,10(1 

759,700 

1,217,400 

iBlS;),925 
l,485,80u 


Dec.$l, •295.875 


1881. 
April  5. 


$317,600,500 

61,950.200 

14,391.7J« 

343,96w,3)0 

2ii,246,O00 

$85,992,325 
90,196.200 


1883. 
April  7, 

$311,039,400 
o0,6;0,40j 
1«,.532,00.) 

280,9d(.).40i) 
15,923,700 

$70,245,100 
66,514,lu0 


$4,203,875  df.t3,701,COO 


^  Exchange. — The  sterling  exchange  market  continues  very 
dull,  with  no  special  feature,  though  rates  continue  firm  as  last 
quoted.  In  case  of  positive  war  between  England  and  Russia 
it  is  believed  by  many  bankers  that  at  first  there  would  be  a 
demand  for  gold  in  London,  that  American  railroad  securities 
would  be  sent  home  and  rates  of  exchange  would  advance. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days'  sterling,  4  84J@4  84f ;  demand,  4  87@4  87i. 
Cables,  4  87J.  Commercial  bills  were  4  83@4  83^.  Continental 
bills  were  :  Francs,  5  31J@5  23i  and  5  20@5  20|  ;  reich- 
marks,  94J@94f  and  95@95i;  guilders,  40@40J  and  40J@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 


i  discount,   selling  i  discount  @  par;   Charleston,    buying  | 
premium,  selling  3-16  premium;   Boston,   5@10  premium;  New 
Orleans,    commercial,   100  premium;   bank,  200  premium;  St, 
Louis,  100  premium  ;  Chicago,  60  discount. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


April  10. 


Prime  bankers' sterling  bills  on  London.. 

Prime  oommerolal 

Documentary  oommeroial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarksl 


Sinty  Days 


4  95V: 
4  82*1 

4  8213 

5  221a 
40% 
9419 


Demand. 


4  88 


6  20B8 
4038 
95 


Coins. 


The  following  are  quotations  in  gold  for  various  coins : 

Sovereigns $4  84 

Napoleons 3  85 

X  X  Eelohmarks.  4  74 


a  $4  87 
«  3  90 
«   4  78 

XGullders 3  96    ®  4  00 

8^an'hDoabloon8.15  55  ®15  75 
.a.8X.  Doubloons..  15  55  -915  65 
F  ne  silver  bars  ..    106^19    1  073( 

Fine  gold  bars para^prem 

DlmasA  ij  dimes.  -  99\9    par 


Silver  148  and  ^as.  —  99%a    par. 

Five  francs —  92    a  —  94 

Mexican  dollars..  —  84    »  —  Si's 

Do  unoommerc'l.  —  ^314^  _   — 

Peruviansoles....  —  76%a  —   — 

English  silver 4  78    ®   4  84 

U.  8.  trade  dollars       84    9  —   — 
U.  a.  silver  dollars  —  99%  *    par. 


United  States  Bonds. — Only  a  moderate  amount  of  busi- 
ness was  done  in  Government  bonds,  and  prices  remain  about 
steady.  Whatever  bonds  are  now  owned  abroad  would  prob- 
ably be  retained  by  their  owners,  and  prices  of  U.  8.  Govern- 
ment bonds  might  very  possibly  be  strengthened  by  an  increased 
demand  for  them. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interdsi 

April 

April 

ApHl 

April 

ApHl 

AprU 

Periods. 

4. 

6. 

7. 
•112 

8. 

9. 

10. 

4l«s,1891 

-reg. 

Q.-Mar. 
Q.-Mar. 

•112i« 

11218 

*112ie 

•11218 

*112l« 

4i«s,1891 

-oonp. 

112381*1)218 

•112ig 

*ll2ia 

•11218*11218 

48,1907 

-.reg. 

C  .-Jan. 

I2II4I    12136 

•12114 

*121i4i*121 14*121^ 

4s,  1907 

.  ooap. 

(  .-Jan. 

•12138*12138 

12138 

12113*12114   1211a 

3s,  option  U.S. 

...reg. 

C  .-Feb. 

*:oi 

•lOli^ 

•10114 

1011S|-101l4*1011« 

69,  our'oy,  '95. 

...reg. 

jr.  A  J. 

•125 

•125 

•125 

•125     *125    1*125 

6j,  car'oy,  '96. 

..reg. 

J.   A  J. 

•127 

'127 

•127 

•127 

•127     ^127 

69,our'cy,  '97. 

...reg. 

J.  &  J. 

•129 

•129 

•129 

•129 

•129     *129 

63,oar'oy,  '98. 

...reg. 

J.   A  J. 

•133 

•133 

•133 

•133 

•133     *123 

Ss.onr'ey.  '99. 

.ree.'J.   *  J. 

•J34 

•134 

•134 

•134 

•134     •134 

'  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — The  dealings  in  State  bonds 
were  more  active  than  for  some  time  past,  the  sales  including 
$73,000  Tennessee  compromise  bonds  at  535 — 53",  $8,000  do. 
6s  at  47;  $44,000  North  Carolina  consol  4s  at  86i— 88— 871; 
$15,000  do.  special  tax  at  4;  $1,000  do.  6s  1919,  at  108^; 
$4,000  Alabama  class  A  at  88;  $2,000  Missouri  6s  1887  (Han- 
nibal &  St.   Joseph  issue)  at  104}. 

Railroad  bonds  were  moderately  active,  and  in  the  early  part 
of  the  week  the  tone  was  generally  irregular,  with  many  classes 
declining.  On  Thursday,  however,  bonds  were  stronger  in 
sympathy  with  the  upward  turn  in  stocks,  and  Erie  2d3  were 
advanced  on  large  transactions,  after  having  declined  early  in 
the  week.  The  Chesapeake  &  Ohio  "B"  bonds  were  again  a 
leading  feature,  selling  off  in  the  early  dealings,  accompanied 
by  a  rumor  that  the  May  interest  would  not  be  met,  but  later 
re-acting  a  little.  Erie  3d8  close  at  54J,  against  54f  last  week ; 
West  Shore  5s  at  29J,  against  30 J ;  Chesaneake  &  Ohio  series 
B  at  64,  against  66;  do.  currency  bonds  at  17^,  against  33; 
Texas  &  Pacific  Rios,  coupons  oif,  at  47^,  against  49;  do.  income 
and  land  grant  bonds  at  31,  against  34;  New  York  Chicago  & 
St.  Louis  Ists  at  79,  against  76i:  Central  New  Jersey  consol. 
assented,  coupons  off,  at  90,  against  93. 

Railroad  and  Miscellaneons  Stocks.— E.ttreme  dulness 
characterized  the  dealings  at  the  Stock  Exchange  during  the 
early  ))art  of  the  week,  and  a  general  disposition  to  await  some 
new  development  or  impulse  was  apparent.  The  tone  was 
somewhat  irregular,  but  considerable  weakness  was  developed 
in  a  number  of  stocks,  including  the  Oregons  and  the  North- 
ern Pacifies,  which  declined  on  the  rumor  that  the  dividend  on 
Oregon  Navigation  would  be  passed  or  reduced.  Chicago 
Burlington  &  Quincy  also  declined  quite  sharply  in  consequence 
of  the  relatively  poor  exhibit  of  earnings. 

On  Thursday,  however,  the  whole  aspect  of  the  market 
changed,  and  with  the  cable  reports  of  the  commencement  of 
hostilities  between  Russia  and  the  Afghans,  the  advimce  in 
prices  of  active  stocks  was  quite  marked.  The  immediate 
effect  in  London  was  a  severe  fall  in  British  consols  and  Russian 
bonds,  and  strength  in  American  securities,  and  in  Wall  Street 
the  price  of  con.sols  is  watched  more  closely  as  an  indication  of 
the  real  situation  of  affairs  than  the  various  war  rumors  in 
newspapers.  To-day  the  dispatches  from  London  were  more 
peaceful  in  tone,  and  the  market  generally  sagged.  It  was  said 
that  a  large  amount  of  stock  was  marketed  on  Thursday  by 
parties  who  did  not  believe  in  the  war  rumors  as  a  vitalizing 
force  of  any  loug-continued  effect.  Towards  the  close  the 
market  relapsed  into  dulness,  with  prices  tolerably  steady. 
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NEW  YOBK  STOCK  EXCHANGE  PttlCES  POft  WEEK  BNDtNG  APBIL  10,  AND  SINCE  JAN.  1,  188«. 


rrocKS. 


.  ,  pr«f.. 

<.t  No. 


HIOHX8T  AKD  IX>WE8T   PRICKS. 


satnnuy, 
April  1. 


ROHi  89>a 
■60  ... 
87 '4  37  \ 
29>a  aOHi 
•9       10  "a 


Moiwtmr, 
April  6. 


S3 
30', 
5 

'8 


33  >» 

30 '« 

6 


i'Jl>!<  122  U 
70  "a   70', 


'30  SO  Hi 

9\  10 

39>i"SS<\i 

8l>«  31  >» 

5         6 

7>a      8 

S         5 


121Hil23 
t«U»8    71  "a 


107^4  107 's    lO-i  "108 
94 '4    94-'4J     91'*    O&'i 
IMV'i  l,S0'4l  131      131  ■, 


16'<    IS"!    »ie 
2-4^    24''«'   *25 


8S^    U6% 


103  >4  104 '>4 


C2 

•47     , 
•3 


62 


sv 


*12       17 


•12>a  I313 

*12»4  141a 

iO'a  60 

"72  73 

31  31 

«24  26  "a 

77'a  77=8 


17 
25  Hi 


84 Hi   85Hi 


103  Hi  104  Hi 

7         7 


"S-*      3»4 
•5  Hi      6'» 

•46  60 
'3         SHi 


•IS       15 


103  Hi. 


12  12 

«13  15 

69 '9  60  "4 

73  73 

31  31 '4 

•24  26 

77 '«  78 


103  Hi . 


llHi  12 

25  26 

17  »8  18 

91  giv 


lli«    IIH 

25        25  Hi 

17',    18 

90  Hi    91 

•8         8H1 
120     120    I  119H|120 
'* 41 

89>g    89°))'     89^    90 

2-4        2-4  ~ 


TuMdar, 
April  1. 


Wotnemlar,  ThanAlr, 
April  8.  April?. 


1214    12 » 


'16\i    17 


9>«     9', 


1734    18>4 
39°,    40 

•«, 


2  2 

514  5'4 

'87  Hi  89 

12^  12^ 


17^    17'4 


Am. 

Bm: 

Cai)U(U;ut   I'.Kitic. 

CaitMliiSoiittu-rn 

Cedar  Fiillx  .V:  .MInneaota 

Central  Iowh 

Centnil  of  New  Jersey 

Central  I'iiclUo 

dieeapeake  A  Oblo 

Do  Irtt  pref 

Do  2dpr«f 

OhleanoA  Alton 

OhloaKO  BurlliiKton  &  Qiilncy 

Oblmgo  MUnaukoe  >&  St.  I'aul 

Do  pref. 

Chloaffo  A  Nortliwostem 

Do  pref.  ,  ,,  -    -  „ 

Ohlcairo  Kock  Island*  Pacittc '113     114       llSijllS", 
Chicago  St.  i,ouls&  FlttaburK. I     *6Hi     8>a|      8        " 

Do  pref. 

Chicago  at.  raal  Minn.  <ft  Oni. 
Do  pret 

Clereland  Col. CIn.  A  Indianap. 
Cleveland  <£  iMttsbiirit.  K>>ar 
Colombia  it  (;reuuvLUe.  pruf 
Delairare  Lackawanna  &  West. 

Denver  &.  Klo  Grande 

Dnbngae  <t  Slonx  City 

Sast  Teunessoe  Va.  A  Oa 

Do  prof. 

SransTille  <t  Terre  Ilante 

Oreen  Bay  Winona  &  St.  Paal 

Harlem 

HoQston  i&  Texas  Central 

Illinois  Central 

Do       leased  line  4  p.  ct. 
Indiana  Blaoiningt'n  «&  West'n 

Lake  Krlo  &  Western 

XAke  Shore 

XiOng  Island 

LomsTiUeA  Nashrllle 

liOuisTllle  New  Albany  dt  Chic. 
Manhattan  ?:ievated.  consol.. . 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitan  Elevated 

MichiKaii  Central 

Mil.  L.  siiure  A  West'm,  pr«f.. 

Miuueapulis  A  St.  Louis 

Do  pref. . 

Missooii  Kansas  tft  Texaa 

Mlssourt  Pacific 

Mobile  &  Ohio 

Morris  A  Essex 

Naahv.Chattanooga  A  StLoois 
New  York  Central  A  Hudson.. 
New  York  Chic.  A  St.  Lonls . 

Do  pref. 

New  York  Lack.  A  Western . . . 

New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  Now  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  Western 

Do  pref. 

Norfolk  A  Western,  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  .Mississippi 

OhioSonthern    

Oregon  Short  Line 

Oregon  A  Trans.Continental.. . 
Peoria  Decatur  A  EvansvUle.. 

Philadelphia  A  Heading 

Pittsburg  Ft.  Wayne  A  Chic... 
Do  special. 

Bensselaer  A  Saratoga 

Btch.  A  Alleg.,  stock  trust  ctfs. 

Bichmond  A  Danville 

BIchm'd  A  West  P'nt  Terminal 

Bochester  A  Pltt^bnrg 

Borne  Watertown  A  Ogdensb'g 
Bt.  Lonis  Alton  A  Terre  Haute 
Do  pref. 

Bt.  Lonls  A  San  FrancLico . 
Do  pref 

Do  li 

Bt  Paul  A  Duluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacllto 

Union  Pacillo 

Wabash  St.  Louts  A  Pacific 

Do  pref. 

MISCEI.HNEOl'S. 

Americau  Dist.  Tel 

American  Tel.  A  Cable  Co 

Bankers' A  Merchants' Tel... 

Colorado  Coal  A  Iron 

Consoliilated  (ias  Co 

Delaware  A  1 1  nelson  Canal 

Mutnal  L'liiou  Tel 

Oregon  Iinnrovcment  Co 

Oregon  Itailway  A  Nav.  Co... 

PaolHc  M:ul 

Pullman  I'alaco  Car  Co 

Qnickallver  Mining  Co 

Do  pref... 

weatem  Union  Telegraph 

E.XPRESfS. 

Adatns 

American , 

TJiilte<i  states 

Wells,  Pargo  ,t  Co 

INACTIVC,  MTOCK.«». 
Atchison  'I'oiirka  A  Santa  Fe.. 

Chicago  .t  .Alton,  pref 

Ciuclnnati  Sandusky  A  Cleve. . 
Columbus  c:hlc.  A  Ind.  Centr'] 

Danbnry  A  Norwalk 

Keokuk  .t  Dt's  Moines 

Louisiana  A  -Missonrt  River... 

New  York  Klevated 

V'-"'"i  ■  ^'i.iland 

(  

(  'I  Coal". '.'.'.'". i"i; 

Jl  MiniugCo 

M.aryhuiil  i 'oal  

New  Centi-al  Coal 

Ontario  silver  Mining 

6ten<1ard  Mining 


87*4    S7>4 
29>4    29'4 


32       3334 
30H1    31 
3         3 
7         7'4 
S         fi 
187     1.S7 
121H)121'V) 
60        09', 
•x03»4  104  Hi 
94%    95 >, 
I3014  131  >a 
113     114 


•34^  2BHl 
•84  >a  85  Hi 
30       31 


103'a  104^ 

7  7 


3'4        3>4 

5^4      6^ 
60 


125  Hi  126  Hi 


•11  12Hi 

»13  15 

59  58 'b 

•72  73 

30»4  30»4 

25  25 

77=4  78  >4 


8»8 

2 
6  Hi 


1'^ 
6H1 


37Hi    87Hl 
104     

•55       60 
33       33 

•llHl    12 
25 14    25  >4 
17%    17 '8 
90=8    91% 
•8  8H1 

119      121 
38        38 
88%    89% 
2  2 

5  5I4 

•87  Hi 

121,    ]2>4 


•60  80 

8714  37  "4 

•29  211% 
»'•      9', 

"s'aii  "s:i''i 
30  Hi  :ui% 

7*4      7Hi 

136HiL')iiHi 
119Hil21% 

U8»4    «'.>ij 
104      101  ij 

94  >4  9.-> 
131  131 
113      113 

•8H1  8 
•16  18 
•24  >4    2,'.>4 

85*4    8''>>4 


104      104  Hi 
8*4      7 


8'4        3-4 

5  Hi      H'i 
60 

•3  S^ 


•12       10 
124%  126% 


"aT'i'i'f'i 

■i6"i6' 
"ai"  "ai'u 
»JJt  's\ 

7Hi      7Hi 
•S         6 

134     134 
1-20 Hi  lTi'4 

69%    71  Hi 
104  >4  105 

95        9UHl 
132      132 
US',  114 
8  8 

•14        17 -a 

a«^    26  % 

89       88 
•80       33 


AprU  10. 


90      90 


•ai>>4  ,10% 

•OHi    11 

■84'i"34', 

3\\,    31  Hi 

4  4 

•7'4      8H1 


dale,  of 
the  Week 
(Bbarea). 


104%  106% 
7%     7% 


8H1 

e 


•8 


8% 


12  12 

•12%  14  Hi 

58%  69 '4 

-72  73 

30  "a  30% 


IS       15 
125  ■,12s  Hi 
•87  Hi    89 

12       12 


136  Hi  136 
131      122 

70  Hi    70 '« 
104%  105 

Oil  Hi  96 '4 
132Hil3'.i' 
114      114 

•6H1      8H1 

16        18 


24 

83 

31 

140 


tii', 
84 
31 
140 


104  Hi  106 

7'4      7% 


•3  Hi 
6 


3Hi 


68',  60% 

72%  72', 

31%  32 

23  24 

77%    77',!     77%  78% 


37 
•104 


37 


12       12 


17%    17% 


8H1      8H1 


17%    17% 

90%    90%i 

8  8 

120      120 

*37        39 

88  Hi    89 

•2      

•4%       5  Hi' 

•87  Hi I 

12%    12% 


38%    38% 
104     .... 
•65       60 


12  12 

26%  26% 

17%  18% 

90%  91% 


39%  39% 

89%  90% 

2%      2% 

6%      5% 

88  88 

12%  12% 


•17 


-8% 

•2 

'5% 


17%;     17%    17% 
8%"'8% 


9% 

2% 
6 


12%    12% 
•13%    14% 


126     126 


'2%      3 


Istpref. 


88%  88% 

10%  10% 

41%  42% 
•4 


65%    55% 
-2         3 


84%    85 
79       79% 
•16%... 


68       08 

50%  61 
■112%  113% 

•4  5 

•26%    31 

57%    67% 

'133     134 
•91%    92% 
63        53% 
110%  110% 


18%    17% 
38%    40 
%        % 


11%    12% 
•18%    14% 

14%  15 
125%  126 
121      121 


•2%      3 


10%  10% 

42  42% 

•4  6 

•10  12 


S3  53 
•2  3 

•10%  11% 

84%  85 

70%  79% 

16  16 


63%    67% 

50%    61 
112%  113% 

•4  4% 

•20        SO 

57%    67% 

133     136 
91%    01% 
•53        55 
•109%  111 


5S4  6% 

21%    21%    I .^... 

16%  16',!     17        17          17%    18% 

38%  38%'     38%    SS'sl     39%    40% 


•13  16 
124%  124% 

•87  80 

•12  13 

13  13 

58%  69 '8 

•72  73 

30%  31% 

"78%  "78% 


80 

"BO(i 
365 
600 

3i',S66 

3,904 

600 

1,000 

821 

310 

14.'i64 

10«,«50 

l.HHO 

123,185 

2,(I3H 

1 ,07.'; 

200 

138 

465 

2,081 

600 

38 


'•D.  1,111 4«. 


lAWMt 


P*b.    • 
.M 


122,145 

1,335 

25 

900 

550 


120 
1,705 


38%    38' 
104      

•55       69 


12  12 

26%  26% 

17%  18 

90%  91  =< 


120 


122 
40 

89%  90 

2  2% 

6%  5% 

87%  89 

12%  12% 


610 

100 
108,293 

400 
7,033 

300 
2,924 


134 

88     Mar. 
67      Keb.     4 

:«>i4  Mar.  37 

lillU  Jan.  31 

9%  Mnr.'i3 

7      Keb.  18 

31     Mar.  25 

2e%Jan.  81 

3     Apr.    7 

7     Apr.    7 

6     Apr.    6 

128     Jan.     2 

llR%Jan.    2 

«8%M«r.36 

02     Jan.  38 

84%  Jan.    2 

1 19%  Jan.    3 


L»w.  Hlak 


•17%    18 


8%      9 


14       14 


11%  18% 
12%  13% 
14%    14% 


•2a4      i-i, 


'18 
'88 

■81 


88       88% 

9%    10% 

41%    42% 


14       14 
10%    10% 


10%    11% 
12%    12% 


•13%    14 


14% 
126%  126% 


22%    22  _ 
2%       2% 


11%    11% 


87  87 

9>4  9% 

41%  42% 

4  4 

•10  11% 


64%  55 
•2  3 
10%    10% 


78%    79% 
16%    17 


61%    63 

48=4    B0% 

112%113'e! 


•53  66 
•2  3 

•10  11 

83%  83% 

77%  78% 


4% 


4% 
■■55%  ""87% 

135     135 

•91       92 

54%    65 

110     110 


•%      1% 


•123     135 


1% 


123     18S 


7%      7% 


11%    12 
12%    13% 
16       15% 


28       23 
•2%      2i» 


20 

31%    32% 
•80       82 


88  89% 

9%  10% 

42%  44% 
•3%      4% 

11  11 


54       64 
•2         8 
•10       10% 
82%    83 
78%    80% 


48'8    60 
113%  113% 


•25%    31 
65%    56% 


133%  133%   134     134% 
92       92         01%    92 
56        55  65        55 

109%  110%!  109%  110 


60%    62% 
114%  114% 

-4         6 
•25%    81 

66%    67% 


17%    17't 
39%    39% 


11%    12 


15%    15% 


23       23% 
•2%       2% 


•17%    20 
*31        34 

'78        83% 


•88%  89% 
10%  10% 
42%    43% 


907 
300 
200 
100 

6,729 
61,034 

1,262 
450 
100 

16;3'9'd 

1,085 

1,720 

29S 

12 

60 


105     Jan.     2 

6%  Mar.  31 

15     Jan.  17 

23%  Mar.   6 

82%  Jan.    2 

30     Apr.    7 

134     Jan.  81 

14% Jan.    9 

82%  Jan.  22 

6%  Apr.    8 

65     Jan.     6 

2%  Jan.  16 

4',Jan.  28 

37%  Jan.  10 

3  Jan.  6 
190%Jan.  20 

14     Mar.  26 

119%Jan.  17 

84     Jan.  16 

11%  Jan.  19 

9%  Jan.    7 

68%  Apr.    8 

62     Jan.    2 

22     Jan.  16 

11%  Jan.     6 

65     Jan.  15 

11%  Jan.     3 

'27%  Jan.  15 

90     Jan.    2 

64     Jan.     5 

32     Feb.  20 

10%  Jan.  26 

25     Jan.  16 

14%  Jan.  22 

89%  Mar.  21 

,     7%  Jan.     7 

450   114%  Jan.     2 

500      33     Jan.     7 

84%  Jan.  19 

1%  .Mar.  31 

4  Mar.  26 
84%  Jan.  2 
11%  Feb.  2 
20  Feb.  5 
12     Jan.  17 

175  Jan.  2 
8%  Mar.  24 
I'eJan.  12 
4'8Jan.  27 


1,600 


100 
560 
725 
9,785 
5,200 
100 


56,693 

930 

750 

212 

6,370 


2,360 


600 
100 


•63  64 

•2  3 

<10  11 

82%  82% 

79%  80 


51        51'( 
113%  116 

•4  5 

•25%    31 

66%    57% 


133 
93 
64 

110 


136 
92 
65 

110 


1% 


•133     133 
■■4'4"%"i"4% 


•%      1' 


'133 


1% 


133 


1,000 

8,310 

67,785 

230 

250 


614 


1,433 

9,603 

550 

s.im 

163.618 
200 
100 

66,67"d 

147 
113 
218 


110    Mar.  31 
JO%r»b.    8 

44%  Jan.    81 

35  Feb.  aoj 
1 1  Feb.  13 
13%  Mar.  13 
41%  Mar.   g 

36  Kib.  25 
6%  Feb.  10 

12%  F.-b.  28 
8     Jan.  151 
137     Apr     "11- 
125%  Mar 

76%  Jan 
108     Ma  I 

97  ■., 
131 
111;  ', 

U       .'ilur 

10      Fel> 

29  Fell 
91%  Feb.  z..        ;; 
38      Feb.  -M, 

140      Apr.  10 

20    Jan.  37 

100%  Mar.   9 

10     Jan.  IS 

6S     Feb.  13 

4%  Mar.  10 

8     Mar.   8 

63  Mar.  20 
8%  Jan.    3I 

200     Mar.  34 

30  Jan.  14 
127     Mar.  14 

88%  Feb.  17 
14%  Feb.  24 
17  Feb.  31 
67»8Feb.  25! 
7314  Mar.  31 
33%  Kch.  27i 
27%  Ffh.  '20, 
78%  Mar.  14 
15 '4  Mar.  38 
44  Mar.  7 
03%  Jan.  30 

64  %  Feb.  ai 
34%  Feb.  26 
13  Feb.  26 
29%  Fell.  20 
l8'i,Jlar.  8 
97%  Feb.  10 

9%  Feb.  25! 
122      Feb.  281115 
42%  Feb.  271       ' 
9.1%  Feb.  25l 

5  %  Jan.     8; 

9%  Feb.  17 
8834  Mar.  16 
14%  Jan 
30  Jan.  8 
17%  Apr.  8 
182%  Mar.  17 
12%  Jan.     6 

3     Feb.  28 

8     Feb.  20i 


28 
12SWI41 


8% 


18% 


m 


-  .100% 

6%l   18 


21      Jan.  20|   25%Feb.  26| 


l.-i  Jan.  17 
30%  Jan.  29 
%  Mar.  31 
14  Apr.  7 
9  Jan.  7 
14',  Mar.  21 
10%  Apr.    8 


19%  Feb.  26 
44  Mar.  16 
l%Jan.  2 
19  Jan.  14 
12  Mar.  191 
16  Jan.  15| 
14%  Jan.     2 


12%Jan.  22]   15%Feb.  27 

13%  Mar.  .so'    19     Jan.     2| 

119%  Feb.  17  1'2S     Mar.  10 


1'20     Mar.    9 

136%  Jan.  29 

1  %  Fob.  28 

44 '8  Jan.  19 

19     Jan.    2 

2%  Mar.  11 

17     Jan.    2 

'20%  Jan.    2 


18  Feb.  6 
31%Ai)r.  9 
80%  Mar.  18 


1'22      >lar.  20 

142%  Mar.  13 

2%Jan.  17 

54     Mar.    9 

26%  Mar.  11: 

4     Mar.    6 

19     Fob.  '20 

23     Feb.  26, 


21  Feb.  36 
39%  Jan.  8' 
87%  Jan.  10 


21      Feb.  26i   24      Feb.  27 


77%  Feb.  7 
79%  Jan.    2 

0%  Apr.  8 
41     Mar.  21 

4  Feb.  3 
11     Feb.  20 

10     Mar.  28 

51     Jan.  '27 

2%  Mar.  19 

8    Jan.    3 

80     Mar.  21 


80%Mar.  18i 
90',  Mar.  161 
13%  Feb.  38 
61%  Fob.  10 
6%  Jan.  7 
14    Jan.  13 

11%  Mar.  26 
56  Mar.  11 
4  Jan.  8 
13%  Feb.  24 
94%  Mar.  13 


66%  Jan.  '22,   83      Feb. 


14%  Mar.  21 
21  Jan.  3 
59%  Jan.  39 
46%  Mar.  31 
107%  Jan.  3 
4%  Apr.  7 
30  Jan.  30 
63%J«n.    a 

130  Jan.  a 
87%  Jan.  3 
48     Jan.    2 


17  Apr.  7  . 
84  Feb.  20 
73  Jan.  10 
63%  Mar.  9 
115  Feb.  351 
4%  Mar.  80' 
80  Jan.  30 
63%  Feb.  10 


186  Jan.  2<»' la's 
93  Jan.  13  87 
55     Apr. 


•IS 

137S 

17% 


532  i  104%  Jan.    2  110%  Apr.    4 


100 


100 


67%  Mar.  20 

147     Jan.  '29 

33     Feb.  27 

1  %  Mar.  10 
60    Jan.    8 

2%Feb.  2S 
22  Hi  .Mar.  4 
122  Jan. 
15  Jan.  10 
40  Feb.  13 
19  Feb.  : 
10     Jan.  30 

7%  Apr.    6 

6     Feb.    7 
17     Feb.    7 

1%  Mar.  36 


Jan. 


02 


78     

153      Mar.  19  1>'2 

22%  Feb.  '27      23  4:  34 

l%Feb.    5        I     I  ' 

50     Jan.     H      50    I  50 

6     Feb.  17        5     1  5 

._ 36     Mar.  17     19%i  34 

Jan.  22  180     Jan.  32  115     180 

18     Mar.    3     l.'l  31 

46     Mar.  28     39%  40    > 


30     Fab.  37 

10%  Mar.  10 

8     Mar.  35 

7     Feb.  35' 

IH     Mar.  10 

1%  Mar.  26 


18 

8 

7 

S 
14 

ll« 


11^ 

1* 

10 

»?% 


*  Those  are  the  prices  bid  and  asked;  no  sale  waa  mad* at  the  Board. 


t  Lowac  prloa  Is  ex^Uridend. 
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OCOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  APHIL   10,   1885. 

STATB    BONDS. 


8SCUEITIK8. 

Al&bamar-Class  A,  1906. 

Class  B,  59,  1906 

Class  C,  4»,  1906 

6«,  10-20S.  1900 

Arkansas— 3a,  fumled — 

73, 1 .  Book  &  Ft.  8.  is». 

7s,  Meinp.&  L.Bock  RR 

711.  L.  R.P.B.  &  N.O.  RB 

7s,  Miss.  O.  &  R.  R.  RR. 

7b.  Arkansas  Cent-  RR. 
OJOTgla— 68, 1886 

78.1880 

7B.Kold.1890 


Bid.    Ask. 


8G 
102 

84 
100 


8 


12 

12 

12 

12 

3 

loo's 

104'4' 

110    I 


SECURITIES. 


Lool^laniv— Ts,  'X>n8.,1911 

Ex-matured  coapon. 
Mlssouri— 69,  1886.... 

6b.  dne  1889  or  1890. 

Asyl'm  or  Univ.,  due  '93 

Funding,  1894-95 

Hannibal  *  St.  Jo., '88. 
New  York-6s.  reg.,  1887 

68,  loan,  1391 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina— 68,  old,  J.&J. 

Pundine  act.  1900    . 


Bid.  Ask. 


74 

84 
101 
109 
114 
IIG 
10414 
100 
113 
115 
117 

30 

10 


SECURITIES. 


N.  Carolina— Conttnued 

New  bonds,  l.AJ.,  '9%S 

Special  tax,  all  classes. . 
Do         Wil.C.&Bu.R. 

Consol.  48,  1910 

68,1919 

OWo— 68,  1886 

South  Carolina— 

6b,  Act  Mar.  23,  1889  )• 
non.fundable,  1888- 1 

Brown  consol'n  69, 1893 
Tennessee— 63.  old.1892-8 

6«.  new,  1892-8-1900  ... 


18 
3^ 


Ask. 


BB0URITIE8. 


4--i' 


86=8'   87 
103     108  "a 


107 
46t. 


4 
108  "a' 


Tennessee — Continued— 

68,  new  series,  1914 

C*mp'ml9e,3-4-5.6B,1912 
Virginia— 6«,  old 

6s,  new,  1808 

68,  consol,  bonds 

68,  ex-matnred  coupon. 

68,  consol.,  2d  series 

6s,  deferred 

District  of  Columbia— 

3.65s,  1924 

Registered 

Funding  58.  1899 


46  "j 
33 
39 
39 
75 
42 
60 
4 

113 


S4 


RAILROAD    BONDS. 


SECTTRITIES. 


Bid.     Ask. 


SECURITIKS. 


70 

•117     1120 
107^)108 

•06      

ISO     


loo's 
93 


97 
67 


100 
•55 
•50 
■lOo'a 

>109 
95 
63  "a 
17 

■"04 
1181-j 
121 
•121 

il5" 
116 
125 


102 


95 


98  »4 
69 14 


87 
64 

I8I4 
8'" 


1311a  1323» 
104  I  I 

99 's  100  Hi' 
108  I I 

941a  97 


91  , 

129  129% 
128V.... 
108   109 
1051a  .--- 

llO'lllO^H 

95 ■■'8  go's 

931a 

104 

•58  05 
921a'  95 
83  I 

129   

1181a 

130  I 

117   

120   

117   

127  I 

121l4l21''8 
119   .... 
110iall2 
•97  |.... 

112 

ligia 

1131a  11413 
95  I  95-% 
961. 


Bailroad  Bonds. 

(Stock  Exchcingt  Pricm.) 

Ala  Coutral-lst,  69, 1918] 

AllCK'v  font.— l9t,68,1922, 

Atch.t.*.S.Fe— lij9, 1920, 

Sinking  Fund,  O9, 1911. 

Atl.  &  I'iic- 1st,  68, 1910.! 

Bait..*  O.— Ist,  6.'i,Prk.l!r. 

Bur.C.  Kap.  *  No.— 1st,  5s 

Consol.,  Ist,  59,  1934  ... 

Minn.itSt.L.- l8t,78,ga.! 

la.  City  &  West.— lat,  78 

C, Rail.  I.F.&  N.-lBt,  6b 

Ist,  59,  1921 

Bnff.N.  Y.  A  P.— Cons.,  6s 

General,  63, 1924--.- 
Can.  80.— l8t,  int.  guar.  6b 

2d,  6s,  1913 

Beg.,  6s,  1913 

Central  Iowa— 1st,  78,'99 1 
Ka«t.  Div.— Ist.  6s,  1912 
111.  Div.— Ist.  09,  1912.. 
Char.  Col.  <fc  Aug.— let,  78. 
Chesapeake  A  Oliio — 
Pur.  moueyfiind.  1808.. 
6.9,  gold,  series  A.  1908 . 
68,  gold,  series  B,  1903  . 

6s,  currency,  1918 

Mort«,ige  6s,  1911 

Chee.o.*8.W.— M.  6.C3. . . 

Cliioago  &  Alton- 1st,  78 

Sinking  fund,  6s,  1903 

J^a.  &  Mo.  lliv.— 1st,  78 

2d,  78, 1900 

6t.  I..  Jack.  &  Chic— Ist 

l8t,guar.  (504).7s,'94 

2d,  C?I60),78, 1S98  .. 

2d,  guar.  (188).  78.  '98 

Miss.H.Br'ge— l»t,8.f.8s 

Chic.Burl.*  Quincy— 

Consol.  78, 1903 

Ce,  sinking  fund,  1901 
68,  debentures,  1913. . 
la.  Div.— S.  fil.,  5s,  1919 
Sinking  fund.  4s,  1910 
Denver  Div.— 4a,  1922.. 

Plain  4s,  1921 

C.R.I .  &  P.— Oh,  cp.,  1917. 

68,  reg.,  1917 

Ext.  &  Col.,  58,  1934.... 
Keok.  &  Des  M.— Ist,  5s 
Central  of  N.J  .-1st.  '901. 
Iflt^cons. assent.  7s,1899t 
Conv.,a.s8ented,  78, 1903 
A<yustment,  78,  1903... 
Conv.  dcbent.  (Is,  1908.. 
l.eb.&W.B.— Con.g'd.as. 
Ani.D'k<ftImp.-58, 1921 
Ch-M.i-  St.P.- l8t,88,P.D. 
2d,  7  3-lOs,  P.  I).,  1898  . 
ast,  7s,  $  g.,  R.  !>.,  1902. 
iBt,  LaC.  Div..  7s,  1893. 
Ist,  I.  *  M.,  7s,  1897 
Ist,  I.  4  D.,  79,  1899 
Ist,  C.  &  M.,  7s.  1903 
Consol.  78, 1005  ... 
lst,78, 1.<tD.Kxt.,1908 
iBt,  8.  W.  Div..  Os,  1909. 
iBt,  58,  TjlC.A.Dav.,1919 
Jst,S.Miun.Div.,6s,1910 
Ist.  II.  .t  D.,  78,  1910  . 
Chie.c*:  Pac.  Div.6s,  1 910 
l8t,CLic..t  P.W..59,1921 
Min'l  Pt.  Div.,  58,  1910. 
C.&  L.  Sup.  Div.  58,1921 
Wis.*  Mln.  D1V.5B,  1021 
Terminal  59,  1914.  . 
Chic.  &  Noithwest. — 
Sinking  Fund,  7b,  1885. 
Consol.  bonds,  78,  1915. 
Exten.sion  bonds,  78,  '85, 

iBt,  78,  1885  .   102=8  103 

Coupon,  gold,  7s,  1902..    ;129i4 

Eeglafd.  gold.  7.9.  1902.i*128 
Slukingfuud,  08,1929..!  113 

Sink,  fund,  09,1929,reg.,* 112'a 

Sinkingfund,  59,  1929    1*103    llOSia 
Sink,  fund,  os,  1929.  reg 
Sink's  fd.  deb.,  os,  1933. 
25  years  dib.  5s,  1009  . . 
EscanabaA  I,.  S.— Ist, 68 
DesM.ifeMin'ap.- l8t,78] 
Iowa  Midland-lst,  88..:*124    |130 
Peninsula— 1st,  conv. ,78'  125    , 
Chic*  Milw'kee-l8t,78'  125     126 
Wln.&St.  P.-l8t,  78,'87,*106l4 

2d,  79,  1907 126 

Mil.<!tMatl.-lst,68,1905l  .... 
Ott.C.  F.<t8t.  P.— l8t,o8   101'4'lOlia 
C.C.C.&  Ind'8_)  St,  7,  8.  fd    125 

Consol.  78,  1914  ,* 

Consol.  sink,  fd,  7s,1914    ..  . 
Gencial  consol..  09,1934    ♦OS 
Chic.  St,  P.  Mln.  &  Om.— 

Consol.  Os,  1930 1  112i4'114 

C.8t.P.<tM.— I8t68.1918  " "  "     

No.  Wis.- 1st,  Os,  19.30.1 
8t.P.(ft  S.C.-lst,OH,1019    1 17  la  1 
ChlCit  E.Ill.— lat,s.f..cur.;  llOlj  ] 

Consol,  l8t,  68.1034. ...      96 
Chlc.St.L.,ftP.-lst,con.5s;  •7313. 
Chic.  &  Atl.-lBt,  68,  1920 

2d,  Os.  1923 

Chic.t  W.Ind.— 1st.  8.f.,68 

Oen'l  mort.,  Os,  1032  ... 

Col.it  Green.— lst,68,1916 

2d,  (is,  1920 

Col.  U.  Val.  &  Tol.— iBt,  5b 
Del.  L.*  W.— 79,  conv.,'92 

Mortgage,  78, 1907 1 

Syr.Biug.&N .  Y.— l8t.78 


Del.  ly.  &  W.— Contin'd— 
Morris  &  Essex— 1st,  la 

2d.  7.9,  1801 

Bonds,  79,  1900 

7s  of  1871, 1901 

Ist,  consol.,  guar.,  78. 

N.Y.  Lack.*  W.-l8t,  68 

Construction,  58,  1923 

Del.*  Hud.  C'anal-lBt,  7: 

l8t,  ext.,  7s,  1891 

Coupon, 78,  1894 

Regi9tered,  78. 1804 ... 
l8t.  Pa.  Div.,  cp.,7B,1917 
Ist,  Pa.  Div.,  reg.,  1917. 
Alb.  &  Susn.-lst,  78 

2d,  7a,  1883 

1  st,  cous.,guar.7B,1900 

Ist,  cons.,  gu.,  69, 1900 

Rons.  &  Sar.— Ist,  cp.,7B 

Ist.  reg.,  7b,  1921 

Deuv.&  Rio  Gr.— 1st,  1900 
iBt,  consol.,  78,  1910 — 
Deu.8o.Pk.it  Pac.—l8t.7s 
Den.&RioO.West,— lst,69 
Det.Mack.>feMarii.-l9t,09 
Ijand  grant,  3ij9,  S.  A... 
E.T.Va.AG.— lst.78,1900t 

iBt^cons..  58,  1930 

Divisional  59, 1930t 

Eliz.C.A  N.— S.f  .deb.,c.,8s 

Ist,  08,1920 

Eliz.I.ex.&  Big  Sandy— 6b 

Erie— Ist,  extended,  78... 

2d,  extended,  5s,  1919.. 

3d,  extended,  4  las,  1923 

4th,  extended,  58,  1920. 

5th,  79,  1888 

let,  con9..  gold,  7s,  1920. 
Ist,  cons..  Id.  coup.,  7s  . . 
Reorg.,  1 8t  lien,  (js,  1908 
I.«ng  Dock  b'nds,  7a,  '93 


137      ... 
1131a  114'a 


120     

I'M  ij  12s 

122    I 

95»4l   901 
>113    1114 
113     


129    |131 

ioiiijiioia 
■10434 

124  1 

11112  112 

1371a 

137 

89 

60 


40 14: 


00  la 
62 
79 
41 


113 

47 
92 


SECURITIES. 


Bid.     Ask. 


87 


125 

109 

101', 

105  \ 

IO7IJIO9.I4 

113 14  114 

110 


Bult.N.Y,*E.— Iat..l916  *1'27 


116     117 


•62=6  . 


1031)  104 
!  05 


I 


94 


943, 
I   90 

1021a  103 
130    ll37la 
1021a  .. 


97  "4'... 
061a    96»4 


65    ' 

104  ij  106 


115 

85 
74 
75 
58 


II514 
86 


39 


113 
1041a 
I2014' 
124    I 

109 'i 
118 


124 14 


..'116 


72  Ij 


84 
•77 


75 
66 


87 


N.Y.L.E.*W.-New2d68 

Collafltrust,  09.1922 

Buff.&8.W.—M., 08.1008 

Ev.  &  T.  H.— Ist,  con8.,  (Ss 

Mt.Veru'n-lst,  Ob,  1923 
Fargo  A  80.— Ist.  Os.  1924 
Fl'tiP.Mar<i.-M.G8,19'20»113    ,114 
OaL  Har.*  8. Ant.-lst,  Os   100 

2d,  7s,  1905 99V 

West.  Div.-lat,  58 "31%  92ia 

•2d,  09, 1931 ( 

Gr'nBavW.*St.P.— lat,6s 
Gulf  Co"I.  &  S.Fe-78, 1009, 

2d,  68,  19'J3 

IIan.&  St.J.— Con.68,1911 
Houston  &  Texas  Cent.— 

iBt,  M.L.,78.  1891 1.... 

1st,  Western  Div..  7st.. 

Ist,  Waco  A  No..78t.... 

2d,  consul.,  main  line,  89 

2d,  Waco .t  No., 8s,l9l5 

Oenei-al,  Os,  1921 
Hou8t.E..tW.Tex.-l9t,78 

2d,0a,  1913 

Ill.Cen.— Spd.Div.- Cp.  68 

Middle  Div.- Reg.,  Ss  .. 

C.St.I-.*  N.O.— Ten.i..7s 
1st,  consol..  78, 1897.. 

2d.0s,1907 J 

Gold,  5s,  1961 

Dub.<S  S.C.-2d  Div..  78. 

Ced.F.  &  Minn.— Ist,  7s. 
Ind.Bl.*\V.-l8t,  pret,  78 

l8t,  5-Os,  1909 

!2d,5-69,  1909 

Eastern  Div.,  69, 1921.. 
Indianap.D.ASpr.— lst,78 

1st,  78,  ex  fund,  coups. 

2d,  58,  1911 

Int.*  Gt.No.-l8t,68,  gold 

Coupon,  6b,  1909 

Kont'ky  Cent.-M.6s,1911 

Stamped.  4  p.  c,  1011 
L.Shore-M.8.*NI.,s.f.,7s 

Cleve.  <fc  Tol.— Sink'g  fd 
New  bonds,  7s,  1886 

Cleve.  P.  *  Ash.- 78  ... 

Buff.*Erie— Newbd8,78 

Kal.  *  W.  Pigeon— 1st. . 

Det.M.*  T,-l8t,7s,1900 

Lake  Shore— Div.bonds, 
Cousol.,  coup.,  Ist. 
Consol.,  reg.,  Ist,  79  ,. 
Consol.,  coup.,  2a,  78 
Con.Hol.,  reg.,  'Jd,  78  . 
Long  Isl.  RR.-lst,  78,'98 

1st.  cousol.  6s.  1931 
Louis.West.- l9t,8s. 
Louisv.  *  N.— Consol.,  7s. 

Cecilian  Br'ch-7s,  1907  * 100 

N.O.it  Mob. -181,08,1930!     8OI4    81 
2il,0s,  1030 

E.H.*N.— Ist,  Os,  1919.  "105 

General.  Os.  1930 90 

Pensacola  Div.— 68,1920'  

St.  L.  Div.-1.9t,  6s,  1921 
2d,  39,  1980 

Nashv.*  Dec— 1  st,  78. . 

S.ctN.Ala.— .S.f..(>s,  1910 

Louisv.  c.ft  L.— Os.1931 

Trust  bonds,  68. 1922. . . 

10-40.  08,  19'24 

L.Krie*W.-lst,  fia,  1919 

Sandusky  Div.— Os,  1019 
Laf.Bl.*  SI.- Ist,  Oa,  1919 
Loitiav.N.Alb.<fe(j.— Ist.Os, 

Geuei-al  mort.,  Os.  1914. 
Lou.  N.  O.  *  Tex.- Ist,  58 
Maihat.l!'ch  Co.— 78,1909 

Ji.Y.*.M.Bh-lst,78,'97 


100 
08 


106  "a 
681.J 


65 


•60 
IO3I9 
102^4  103 
10618  107 

112    I 

119      123 


120 

l'J8 


ISO 

127 

116    ;116'4 
116 

121     |...., 
1041a'.... 


llOij. 


110 


81  ij 
80 
80 
90 


•90 


106 
91  ij 


102 
52 


90 


82 '4 
69 


97 


91 


Metrop'lit'n  El.— I8t.l908 

•2d,  0%  1800 

Mox.  Cent.-lst,  7s,  1911- 

latM.,  78,ox.cp.,6,7,&  81 

Mich.Cent.-Con9.78,1002 

Cunsol.,  5s,  1902 

69,  1909 

Coupon,  68,  1931   

KegiBtered.  58, 1931 .... 

Jack.Lan.*  Sag.- 6a,'91 

Milw.*  No.— l8t.  Oa,  1910, 

Ist.Os,  1884.1913 

Mil.L.S.*W.— l8t,«9,1921 

Mich.  Div.— l8t,68, 1924 

Minn.*  St.L.-lst,7s,1027 

Iowa  Ext.— iBt,  78,  1000, 

2d.7e,  1891 

S'thw.Elt,-l8t,  78,19101 

Pao.  Ext.— 1st,  6a,  1921.; 

Mo.K.*T.— Gen'l,0s,10-20 

General,  59, 19'20 

Cona.,  78.  1904-5-6 

Cons..  2d.  Income,  101 1.] 
H.ACent.  Mo-let. '00, 
Mobile  &  Ohio— Now  Os..! 
Collater'l  tnist,  Os,  1892 
Ist,  Extension,  Os,  10'27| 
Morgan's  La.*  T. — let,  Oa 

1st,  78, 1918 

Nash.Chat.ft  8t.L.— lst,78 

2d,  6s,  1901 

N.  Y  Central-68,  1887... 
Deb.  certB.,  ext'd  58  — 
N.Y.C.*  H.-lst,  cp.,  78 

1st,  reg.,  1903 ! 

Deb.,  59,  1904 , 

Hud.Kiv.-78,2d,8.  f  .,'85 
Harlem- 1st,  7s,  coup  . . 

1st,  78,  reg.,  1900 

N.Y.Blev'd-lst,  78,  1006 
N.  Y.P.*0.— Pr.  I'u,  6a,'95 
N.Y.C.4N.— Oen.,6s,1910 

Tnist  Co.  receinla    — 
N.Y.  *  N.  Engl'd— let,  78 

1st,  6a,  1906 

N.Y.C.&8t.L.-lst,6B,1921 

2d,  6b,  1923 

N.  Y.W.Sh.*  BulT.- Cp.,5e 
Registered,  59,  1931.... 
N.Y.  Susq.*  W.— 1st,  68.1 
Debenture,  Oa,  1897  t . . . 
Midland  of  N.  J— Ist,  Os 
N.Y..N.1I.&H.  .l8t,,rg.,4a 
Nevmla  Central— lat,  Os.. 
N.Pac— 0.1.  gr..lst,  CI). .68 
Registered,  Os,  1021 . . . . 
N.O.  Pac.-l8t,es,g.,1020t 
Norf.&W.- Gen.,  Ba.  1931 
New  River- lst,6B,1032 
Ohio*  31188.- Consol.  a.  fd 
Consolidated,  7s,  1898.. 
2d  consolidated,  78,1911 
lat,  Springfield  Div,  7b 
Ohio  Central-l9t,08,1920| 
lat,  Term'lTr.,(i9, 1920,1 
Ist,  Min'l  Div.,  Os,  1921 
OhioSo.-l9t,  09,  1921....: 
tlreg'n*  Cal.— lat,09,1921 
Or.*Transc'l-09.'8'_>-1922 
Oregon  Imp.  Co.— lat,  O9. 
Orcg'n  RU.*Nav.— I9t.e9 
D(!lientnre9,  79,  1887  . . . 
Panama- S.f.,aub.08,1910 
Peoria  Dec.  *  Ev.— 1st.  Os 
Evans.Div.-l8t,68.1920 
coria*  Pek.  Un— Ist.Os. 
PaciHc  Railroads- 
Central  Pac— Ciold  Os.. 
San  Joa'tuin  Br.— Os.. 
Cal.  *  Oregon— Ist,  Os 
Cal.  *  Or.— Sor.  B.,  69. 
Land  grant  bonds,  6b. 
West.  Pac— Bonds,  Os  . 
No.R'way  (Cal.)— lat,  Os 
80.  Pac.  of  Cal— Ist,  Oa. 
80.  Pac.  of  Ariz.— Ist,  Os 
So.Pac.ofN.Mex.— Isf.Os 
Union  Pacllic— Ist,  08.. 
Landgraut*.  78, '87-89 
Sinking  fund,  83,  '93 

Beg.,  8s,  1893 

CoUateral  Trust,  Os. 

Do  68,  1907 

Kane. Pac. — 1st,  Oa,  '95 

lat,  68,  1898 

3>euv.  Div.0s,as9..'99 

1st,  consol.,  68,1919. 

C.Br.U.P.— F.e.,7s,'95 

At.C.*P.-l9t,69,1005 

At.J.Co.*W.— l9t,  6a 

Oreg.  8hort-L.— lat,  (>s 

Ufc  So.— Gen. ,7s,  1909 

Exten.,  1st,  78, 1009 

Ko.  Pac— 1st,  cons.,  Os. 

Sd,  7s,  1006  

Pac.  of  Mo  — iBt,  8b.  . . 

2d.  78, 1801 

St.L.*  S  F.-2d,0s,  CI.  A 

6s,  Class  C,  19O0 

6e,  Class  B,  1006 

Ist,  Oa,  Pierce  C.  *  O. 

Epulpment,  79,  1,895. 

Gou'l  mort.,  08,  1931. 

So.  Pac.of  Mo.— Ist,  Os 

T6X.*Pac.-l8t,  6s,1906 

Consol..  Oa,  1905  t  .... 

Income  &  Id.  gr.,reg. . 

Klo  G..  Os,  Aug.  cp.  on 

Do         exAug.  cp, 

Gen.  mort,  *  Ter.  Ob.  . 

Pennsylvania  RR.— 

Pa.Co.'8  guar.4ia.s.let,cp 


9634 

"52" 
126 
106  Ij 


108 
97'4 


53 

127 14 


.1. 


95 


IO3I)  1043< 
100    (101 
1'20      

lloljllO 


99 
113 
100 

09 


100 
11334 


70 
56 
10434  105 


104 
107 


107 
110 
119     il'20 


lOS  .... 
104 's  .... 
134^13411 
134 14  135 
in2's  -... 
10219!.... 

135 

'136 

II8I3 


.i. 


36        40 

36        40 

114      

loev 

79  "s;  7014 

•25     

29  V  30 14 

•'28  ij 
53 


SECURITIES. 


Bid.  Ask. 


134 


140 

,i29" 

l'25i4l 

109  llll 
117'a 


78 
109 


80 

113 


105%  105  V 

104 

65   60 
I  94 


.1" 


III6 
109  110 

109  Hi 

59 


90 


■!lh\   7214 
80 'e  81 

112'»' 

100  ! 

'101 

103 -a 
93 
101'. 


112 
104 

90 
•00 

091a 


9934 


-  99  V 
108  "a  lOo'a 

103  I 

96   98 


112 

"99 
112 
109 


106 
108 


75 


9314  .... 
11234!ll3 
I()434;i05i2 
117-'4  119 
1191a 


IIOI4 
10914 
10934 

93 
100 

"90" 


04 
107 'a 
105 
108 
101 
100 
100  Hi 

ids" 

i033J 
>109 

"30  3J 
•51 1( 

47 

43 


921a 


85 


90 
95 


105 14 


101 
101 


47  la' 


OQial 


Penn.RR.— Continued- 
Pa.  Co.'a4ia9,Reg.,  1921,     __ 
Pitts.C.*St,l,.-l9t.o.,7s,*118ia 

let,  reg.,  7.9,1000 1 

2d,  79,  1913 1 

Pitts.  Ft.W.*  C— l9t.73; 

2d,  78,  1912 

3d.  78, 1912 1 

Clev.  A  Pitts.— Cons.s.fd.  1 

4th,  8.  fd.,  68,1892... 

St.L.V.*T.H.— lst,g.,78 

2d,  78,1898 !  

2d,  guiir.,  78, 1898  ....1' 

Pitts.B.*B.— lat,  69, 1911  •lO? 
Pitts.  Cleve.*  Tol.— l8t,08  "lOO 
Pitts.  June— lat,  Oa.  1922, 
Home  W.*  Og.— l8t,73,'01 
Con.,  lat,  ext.,  5s.  1922.1 
Roch.&Pltt.— let,fls,  1921 
Consol.,  1st,  68,1922.... 
Rich.*AlIeg.-l8t,78,1920' 
Rich.*  Danv.— C'on8.,g.,68 

Debenture  6s,  1927 1 

Atl.iCh.- lat,  pr.,78,'97| 

Incomes,  1900 

Scioto  Val.— lat,  cons.,  78.1 
St.  L.  &  Iron  Ml.— 1st,  7a.! 

2d,  78,  1897 

Arkansas  Br'ch- Ist,  78 
Cairo  *  Fulton— 1st,  78. 
Cairo  Ark  *  T.— 1st,. 78.1 
Gen.  r'y  Al.gr.,  5a,  1931 
St.L.Alton*  T.  H.— lat,78, 

2d,  pi-ef.,  7s,  1894 

2d,  income,  7a,  1804 ! 

Bellcv.*  So.  Jll.— Ist,  Sa! 
St.P.Mlnn.A  Man.— let,78i 

2d,  Os,  1900 1 

Dakota  Ext.-6a,  1910.. 
lat,  conaol.,  6s.  1933 — i 
1st,  consol.,  fie,reg.,1933 
Min's  Un.-lst.  Os,  1022, 

St.P.*  Dnl.-lst,  ."is,  19311  

So.  Car.  R'v.-lst.  08, 1920,  102 

2d,  Oa,  1(131 

Shenand'bV.- lat,78,1909    

General,  Oa,  1021 1 

Tex.Cen.— 1st,  8.1.,7s,1900, 

1st,  79,1911  

Tol.Del.A  Burl.- Main,  Os 

Ist.  Dayt,  Div.,  63, 1910 

Ist,  Ter.  trust,  Os,  1910. 

Tex.*N.  O.— 1st,  78. 1905 

Sabine  niv.-lst.R9,1912 

Va.  Mid.— M.  inc.,  Os,1027 

Wab.St.L.APilc.— Oen.,63 

Chic  Div.— 5s,  1910 

Uav.  Div.-Oa,  1910 

Tol.P.AW.— l8t,79.1917 

Iowa  Div.— Os,  1921 

Ind'polls  Div.-Oa,  1921. 
Detroit  Div.-Os,  1921.. 
Cairo  Div.— 58, 1931 .... 
WabaBh- M6rt.  78, 1309 
Tol.*  W.— 1st,  ext.,78.| 
1st,  St.  L.  Div.,  7s,  '89. 

2d,  ext,,  78,1893 

Ecinlpm'tbds,  7s, '83.1 
Conaol.  conv.,  79.  1907; 
Gt.Wusfn— lat,  78,  '88, 

•2d,  78,  1893.... I 

Q.ATol.-lst,  7s,  1890 

Han.*  Naples— 1st,  7s 

111.*  So.Ia.-lst,ex.,0s 

St.L.K.C.*N,— B.e.,78 

Omaha  Div.— 1st,  78. 

Clar'daBr.- Os,  1919 

St.Chaa.Bgc— l8t,08 

No.  Miasoun— lat,  7a.. | 

W6st.Un.Tel.— 1900,  coup, 

1900,  reg I 

N.W.  Telegraph-78, 1904 
Mut.Un.Tel..-S.fd,08,1911 

INCOME  BONDS. 
(Intrreit  payable  if  farned,) 
Atl*  Pac-lnc,  1910... 
Central  of  N. J.— 1908  .... 
E.T.V.*G8.-Inc.,6s,1931 
Gr.Bay  W.  A  St.  P.— 2d,inc. 
Ind.BI.AW.Inc.,1910 

Consol.,  inc.,  Oa,  1921... 
IndsDec.t  Sprp— 2d,lnc. 
Leh.  *  Wilkesb.Coal.— '88 
Lake  E.A  W.— Inc.,  7s, '99 

Saud'ky  Div.— Inc.l920|' 

Laf.Bl.*'Mun...Inc.,7a,'99    "22 

Mil.  L.Sh.*W.— Incomes!  

Mob.*0.— l9t,prf.,del)en.|    50 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th,  pref.,  delH-ntlires... 
N.Y.  LakoE.AW.- IncOa] 
Ohio  Cent.— Income,  1920] 

Min'l  Div.— Inc.,78,1921 
Ohio  So.— '2d  inc.,  6s,  1921 
PeoriaD.A  Ev.— Inc.,1920 

Evansv.Div.— Inc.,  1920 
Roch.A  PittBb.- lnc.,1921 1 
Rome  W.  A  Og.— Inc.,  78.      34 
So.  Car.  Rv.-fnc.,08,1031    •29 

StL.A.A  T.H. Div.bdsl     25 

FRF.J.;  LIST. 
Consol.Coal.- Conv.G9,'97  •lOS 
Col.C.AIr.Co.— l8t,con.,69  60 
Cum.  &  Penn.— iBt,  Os.'Ol  '102 

2d,  6a,  1888..- |>102'« 

Des  M.  *  Ft.  D.— 1st,  Os 
Ft.  W.  A  Denv.  C— lat,  Oa 
Gal.H.A  H.of '82-181,  5s 
Og'bg.AL.Ch.— l8t,con.0a '105 
IPuUmau'aPal.Car— Stg.78l-106 


70 
lOS 
108 


7514    7612. 

10734 

•9013'. 

52 
100 

03 
110 

80 


54 

101 

64 


60 


II212. 
108 
100 
107 'e  . 
104  Ij  104V 
70 


110 


110 


112 
112 
US'* 
106 


103 


52 

52 

., 

19 





80 

67 

34 

37 

7OI4 

76»* 

14 14 


10 
"14" 


80 


10634 

108>4 

99 

100 

'00 

91 

•30 

78 

ios'ii 

'00 

91 

ioi"' 

idah 

87 

BO' 

76 

80' 

1111a- 

116 

116 

il6 

14'4 


111-i 
1019 


25 
18 


23 
23 

80" 
67  >» 
30 


241a 
35 


36 
2i" 


105 
63 


•Ko  prices  Fridar;  these  are  latest  quotations  made  tblg  week. 


t  Coupons  oflF. 


apul  11.  ma.] 
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New  York  Local  Securities. 


Bank  Stock  l.lst. 


COMPANIES. 


Marksd  than  (•)  u« 
not  NatiunkL 


P»r. 


Amailci* 

Aiuar.  Kxoliuiire.. 
BroH4lwAy 

Contril 1(H) 

Ohft«e lOO 

Uhalimm U 

Chemical 100 

Cittisna' 26 

City 100 

Commerce 100 

Oontlnentttl 100 

OamKxchaiigo-....    100 

KMtRlvor 2S 

«eT«ntli  WarU'....     25 

WVOi 100 

nUi  AreQue* 100 

Wrst 100 

Fourth 100 

Fntton 80 

OslUtln SO 

Oamalit 100 

Oannan  American*.     75 
Uerman  Excliauge*    100 

Germanla* 100 

Greenwich* 25 

Hauovt-r 100 

Imp.  A  Traders' 100 

IrvinK 60 

I/enther  >f»nuf'r8'..    100 

Maoliattan* 50 

Marine 100 

Uarket 100 

Mechanics' 25 

Ueohanlcs'ATrada'     26 

«eroantlle 1  100 
eramiutg* I    80 

Merchnnts'£xch...l     50 

Metropolis" I  100 

Metropolitan 100 

Murray  11U1» 100 

Nassau' I     60 

New  York I  100 

Mew  York  Couutr  .!  100 
er.  Y.  Nat.  Exch....!  100 

Ninth ,  100 

North  America*....'    70 

Horth  River* i    30 

"  ■  '26 

60 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

60 

100 


PRICE. 


Bid.  I  A*k. 


100    187 
100    120«12'."a 
-     '.'IS 
lt« 


160 

2300 

110 

'i60 

li7 


15S 


114 

iso" 

126 
100 


150 

100 

140 

250 

130 

152>a 

142 

iio" 

140 
100 

113 
128 
SO 


U2 
155' 


IJO 


113 


InskraoM  Slock  LUi. 

CPrtoos  by  g.  B.  ■«lloy,  7  Ptne  St.] 


OOMPAMIXS. 


142  >a 


14 


120 
ISti 
ItO 
100 
110 


Oriental 

Paoltlc* 

Park 

People's* ♦ 

Phenlx 

Produce* 

Bepnbllc 

atsicholas*... 
flerenth  Ward. 

Second 

flhoeift  Leather 

fittte  of  New  York* 

Third 

Tradesmen's.. 

Union 

United  States 
Wall  Street... 
West  Bide*  ... 


140 
147 
142 


100 


108 

US 


127 
106 


95 
160 


120 
130 
UO 


21 


153 

144 


112 


Far. 


American 60 

Amer.  Kxchange...  100 

Bowery 28 

Broadway 25 

Brooklyiu 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 60 

Continental 100 

Hl»Kl6 40 

Empire  City 100 

ExcnanKe 30 

Farragnt 60 

Firemen's 17 

Firemen's  Trust 10 

Franklin  ±  Kmp..  .  100 
Oerman.Amerloan  .  100 

Qermanla 60 

Qloba 80 

Greenwich 26 

Guardian 100 

Hamilton 16 

Hanover 50 

Home 100 

Howard 60 

Irving 100 

Jefftirson 30 

KlnftaC'uty  (Bkn.).    20 

Knlokerliockcr 40 

Lonj;  Isl'rt  (B'klyn)  60 
M.innfac.  <&  Build..  100 
Mfcli.  A  Traders'  ..  26 
MeihanlCH'  (Bklyn)    50 

Mercantile 50 

Merchants' 80 

Moutauk  (Bklyn.)..  80 
Nassau  (Bklyn.)  ...    80 

National 3Ta 

N.  Y.  Equitable  ...    35 

N.  y.  Fire 100 

Niagara |  SO 

North  River '  25 


PRICE. 


Bid. 


140 

05 

130 

170 

155 

13.1 

116 

UO 

20 

220 

230 

70 

78 

101 

75 

30 

110 

212 

120 

105 

230 

eo 

100 

117 

120 

65 

40 

118 

200 

SO 


P^aolflo 

Park 

Peter  Cooper . 

People's 

Phenlx 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant... 
United  States 
Westchester.. 
Williamsburg  City. 


25 

100 

20 

80 

60 

26 

60 

100 

100 

26 

2S 

10 

60 


100 

40 

70 

65 

100 

100 

14S 

80 

140 

70 

120 

100 

165 

100 

140 

100 

lao 
no 

»5 
40 
60 
100 
123 
120 
215 


150 

102 

no 

180 

170 

145 

I'JO 

126 

30 

230 

■246 

80 

100 

108 

86 

60 

116 

720 

125 

110 

260 

67 

108 

125 

1'.'5 

dO 

S3 

125 

210 

90 

106 

112 

50 

85 

63 

106 

107 

150 

87 

150 

80 

126 

UO 

175 

108 

150 

110 

135 

118 

100 

55 

55 

120 

130 

126 

226 


Gaa  and   City  Railroad  Stocks  and   Bonds. 
[0«s  QnoUtlons  by  Geo.  H.  Pbe.ttiss  A  Co.,  Brokers,  49  Wall  Street.] 


OAB  COMPANIES. 


Brooklyn  Oae- Light  .. 
ClUxens'  Qas-L.  (Bklyn) 

Bonds 

Couitolitlated  Gas 

Jersey  City  A  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.  y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

Paople's  (Bkl^) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklya.).. 

Municipal— Bonds 

Fulton  Municipal 

BCUuS „.    .. 

BoalUbla 

Bonds 


Par. 


2$ 

20 

1,000 

100 

20 

1,000 

100 

1,000 

26 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

'ibo 

1,000 


Amount. 


Var's 
Var's 
A.AO. 


2,000,000 
1.200,000 

259,000 
35,430,000 

756,000 

700.000 

3,500.0001  Qnar. 
1,500,000  M.AN. 
1.000,000,  Var's 

700.000;  M. AN. 
I.OOO.OOOIJ.  &  J 


Period 


J.  4  J. 
F.&  A 


Data. 

* 


Bid. 


N'rl0,'84  130 
Jan.  1,'85  83 
S'g  F.,  '99  107 
82 
JanViV'SS 
1902 


Apr.10,'85 
1902 

April,  '_ 
2>»Unov.  1.'84 
m  Mchl5,'85 


145 
110 
123 
103 
85  119 


400,0001  M.4N.I  Sia  Nov.  1,'84 


1DO,000|J.  A  J. 
1,000,000}  Qnar. 
1,000,000  A.  <t  O. 
1,000,000 

760,000 
3,000,000 

300.000 
2,000,000 
1,000,000 


M.<tN. 


J.*  J. 


A.AO. 


3  lOct.  1,"'84 
2>i  Jan.20,'8S 
3  !  1900 
3  Jan.  1,'85 
3>s  1888 
3  Jan.15,'86 
6    1900 


6 


1900 


93 

79 
105 

98 
135 
106 

93 
105 
150 
101 
107 
106 


Ask. 


131 
85 

110 
54 


114 
12S 
105 
121 
96 
81 

no 

101 
140 
110 
96 
110 
151 
105 
109 
ilOS 


(Quotatlona  bj  H.  L.  Grant,  Broker,  145  Broadwsj.] 
il'cker  »i.A  Falt.F.— stk 


1st  mort. 
Br'dway  A  7th  At.— St'k. 

1st  mort 

2d  mort 

Brooklyn  City— Stock. . . . 

1st  mort 

Bklyn.  CroMfltown— Stock 

1st  mort.  bonds 

Bushw'kA V.  ( Kklni— St'k 
Central  Crosslown- Slk. 

1st  mort 

Oont.Pk.N.AE.Riv.-Stk 

Consol.  mort.  bonds 

Ohrisfph'rAlOth  St— Stk 

Bonds 

SryUk.E.U.A  Bat'y— Stk 

1st  mort.,  cousol 

Scrip 

Xlghth  Av.-8tock 

Scrip 

d3d  A  Or'cd  at.P'ry— Stk 

1st  mort 

Hoost.W..st.AP.F'y-stk 

1st  mort 

Baoond  Av.— Stock 

1st  mort 

Consol 

Sixth  Av.— stock 

1st  mort 

Third  Av.-stock 

Bonds 

TwantytUird  St.— Stock. 

lat  mort 


100 

1,000 
100 

1,000 

1.000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600&C. 
100 
100 
100 
100 

1,000 
100 
600 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000  J.  <ft  J. 


J.  A  J. 
Q.-J. 
J.  AD. 
J.  A  J. 

a-F. 
J.  A  r 

A.AO. 


700,000 
2,100,000 
1,500,000 

600,000 
2,000,000 

800,000 

200,000 

400.000  J.  A  J. 
SOO.OOO'  Q.— F. 

600,000;  Q J. 

250,0O0|M.AN 

l.SOO.OOOJ  (J J. 

1,200,000  J.  AD 

650.0001  Q.— F. 
250,000  A.AO, 

l,200.000i  Q.— P. 

900,000  J.  A  D. 
1,200,000  F.A  A. 
1,000.0001  Q.— JJ 
1,000,000  F  A  A 

748.000    <J.— F. 

236,000  A.AO. 

250,000  Q.— F. 

600,000  J.  A  J. 
1,«6'2,000  J.  A  J. 

400,000  M.AN. 
1,050.000  M. AN. 
1,500,000  M.A  a. 

500.tM)0lj.  A  J. 


2,000,000 

2,000.000 

600,000 

260,000 


a-: 

J.  A  J. 
F.AA. 
M.AN. 


2 
6 
6 

3>» 

6 

4 

7 

2 

IH. 

6 

2 

7 

l-^ 

7 

21, 

7 

6 

2"s 

6 

4 

7 

2 

7 

6 

5 

7 

5 

7 

6 

7 

4 

7 


Jan.,      '85'  24 >4 

July,1900  112 

April  l,'(i5  169 

June.lvOl  104 


1914 
Feb.,     '88 
Jan.,  1902 
April  1, -88 
Jan.,  1«88!105 
Keb.,      '85  162 


102 
214 
I0>i 
168 


155 
110 
143 
121 
132 
110 
190 
14 


Apii',  I.'S.'i 
.Noy..l  W22 
April  1,'«S 
Dec.,  1902 
Feb.,  '85 
Oct..  1898 
Feb.,  '85 
June,  '93 
Feb.,  1914  104 
Ap  ill,'8;.  240 
Feb..  If  1 4  luS 
April  1,'S5  245 
April,  ax  112 
Feb.,  '85|140 
July,  '04J111 
Jan.,  '86  181 
lUlO  105 
May,     '88;  105 


Nov., 
July, 
Feb., 
Jan., 
Feb.. 
I  May, 


'84lj60 
'90;  UO 
'8.')  ^90 
'90  ill 
'85  19.^ 
'93  112 


25 '-a 

113>i 

172 

105 

103  >3 

220 

112 

175 

112 

167 

160 

1121, 

145 

l'J3 

137 

116 

193 

116<, 

105 

265 

108 

265 

117 

150 

U3>, 

185 

105  >, 

106 

305 

115 

300 

113 

205 

114 


•  TkU  Golunn  snows  last  dividend  oo  ttockt,  but  date  <d  maturity  of  bond: 


qBototioBt  !■  B«itoB,  P>llB4elpliU  aid  gkHtaor*. 


BKObKITIBB. 


Bid. 


-l«t,7e. 


121V 

ti'2oy 


5«::::;: 

Hoslon  A  Albany— 7s 

OS 

Huston  A  Lowell— 7s 

«• 

Boston  A  Provldenee— 7a 

Burl.  A  Mo.— Ixl.  gr.,  7s 
Nebraska,6s.    Kiempt{tI8 
Nebraska,  6s.Non.ex'pt  i 


Nebraska,  4s. 
Conn.  A  Passumpslo— 7s, 

Conootton  Valley— 6s 

KasfTB.  MaM.— es,  new.. 
Fort  Sootl  A  Oult— 7s. . 
K.  City  Lawr.  A  So,— 8s 
ICCItyat.Jo.AC.  B.— 7s 
Little  B.  A  Ft.  M.-7S,  1st 
K.  City  Hp'd  A  Mem.— es 
M  nxloan  Central— 7s ... 

Income , 

Scrip 

Debinture,  10s; , 

N.  Y.  A  N.  Knglaud— as, 

7s 

N.  Mexico  A  So.  Pao.— 7s 
Ogdensb.A  L.Cb.— Con.6s 

Income 

Old  Colony— 7s 

PuebloA*  Ark.'Val.— 78! 

Rutland— 6s,  1st 

Sonora— 78 

STOCKS. 

Atchison  A  Topoka 

Atlantic  A  Pacillo 

liorttonA  Albany 

BostonA  Ixtwell. 

Hoatou  A  Maine 

BostonA  Providence.. 
BoHton  Kevere  B.  A  Lynn 

<'arnbrid-e 

Clicshire,  preferred , 

(Inc.  A  WeslMlchlKsn., 
('inn.  Sandusky  A  Cleve, 

Concord  

Connecticut  River 

Conn.  A  Pussumpsto 

('"iinotton  Valley 

l)et.  Lansing  A  No.,  pref. 

Kaatern,  Mass 

Kitchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  SloTii  City. 
Kan.  C.  Clin.  A  Sprtnijf'd 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Mmith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Uought'n  A  Onton. 

Preferretl. 

Metropolitan  

Mexican  Central 

Nashua  A  Lowell 

N.  y.  A  New  Kngland  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

(^Kdonsb.  A  L.  Champliiln 
Portland  Saco  A  Portsm 

Rutland— Preferred , 

Hum  [nit  Branch 

Worcester  A  NashOA 

Wisconsin  Central 

Preferred 


89 


117 
107 ' 


118  >, 
120 

108  >g 
108 

60  V 

11>. 

91 

88 
105"  . 

113^114 
118Hill» 


1201, 

iVo" 
ioo-i 

108  >, 
51 

ll«S 
91", 
88  <! 


BBODBiTtaa. 


■ll" 


(Uont'd)- 

•i2 

.  -<laa.,Ss 

',1 


lot 

111 


107 


I '22 


{80 


noihi 

94l« 

69 

7 

176'i 


81 «, 


119 


96 

09  >t 
7", 
177 


]09>s,U0 


174 

1741, 

106 

72 

85 

"l6" 


174  >, 


73 


167 
751, 


*7  ,  --.- 
inia'tlSi, 
13 


«127l, 
691, 
66), 


36 
{ISV 


81 »« 
92 


176 
127  >al. 
lUS  ' 


124 
133 
93 


18 


20 


ll-a 


841, 

UV 
160 

17  V!  171, 

1117 

155   160 
163 


PHILADELPHIA 

RAILROAD  STOCKS,  t 
Allegheny  Valley, 
Ashtabula  A  Pittsbnrg.. 

Pi-eferred 

Bell's  Gap , 

Buffalo  N.y.  A  PhU, 

Preferred 

Camden  A  Atlantic 

Preferred , 

Catawtssa , 

1st  preferred , 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmlra  A  Wllllamsport. 

Preferred 

Huntlngd'n  A  Broad  Top 

Preferre<l 

Lehigh  VaUey 

Preferred 

Little  Schuylkill 

Mlneliill  A  wch.  Haven... 

Nesgiiohonlng  Valley 

Norfolk  A  West'n — Com, 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Ptalladelpbla  A  Erie 

Phlla.  Ger.  A  Norrlstown 
Phlla.  Newtown  A  N.Y 

Phlla.  A  Reading 

Phlla.  WUm.  ABalt.... 
Pittnb.Cln.A  St.  L.— Coin. 
Cnltwl  N,  J.  Companies.. 
West  Che.iter — Cons,  pref. 

West  Jer«ey 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  NaT.,  pref... 
RAILROAD  BONDS. 
AUegh.  Val.-7  3-lOs,  '06 
7s,  K.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '04 
Ashtab.  A  Ptttsb.— lst,6s 

lst,6s,  reg.,  1908 

Balrld'e  I>er.-lst,6s,1902 

ad.  6s,  1888 

8d,  6s,  1887 

Bell's  Oap-lst,  7s.  1893 


8", 
}117 
181, 

10>4 

72 
121s 
«... 


1»« 
2l« 


641, 
611, 


41 

54 


69 


66 
60 


12S 
191, 


S 
SI* 


66 


127 
60 


tn— 1st,  7s, 

1st,  6s,190S 

Consol.,  6s,  1913 

Buff.  N.'i'.A  Pha-lsl,6s 

2d,  7s,  1908 

Conn.  6s.  1921 


641, 
18>, 


64 

54  >, 
19  S 
109 


^H 


193 


41 


81, 


tl3 


120 
101 
1031, 

no 

100 
96 


71, 


401, 
411. 


C« 

2'\.  ', 

t'ons.,«  p.  0 ..,..,.. 

Cam.  *  Hnrl,  To. -8s, '•7. 
Cauwissa-lsi,  7s,  ooa.  e. 

Chat.  M.,  10s,  lt6« 

Now  7s,  reg.  A  onop, , . 
Oonaeot'g  as, op.,  i iido  (ii 
Cor.CowanA  Aiu     . 
I>alaware-Oa.  ro- 
OeL  A  Boaod  Ki 

Bast  Pann 1st,  /<,  !■<»■> 

EaslnnAAmb'r-Sa,  1920 

BlAw^lsp't-^st,e^  loio 

6s,perpelnal 

Harrlsb'g-lst.as,  1883.. 
H.AB.T.-lst,7s,g.,  1890 

Cons.6s,  18M.... 

IthaoaAAth.-!  St,  gld.,7s 
I«ta.  V.-lst,8a,C.A  R.,'98 

3d,  7a,  rag.,  1910 

Cons,  es,  C.A  a,  1923.. 
N.  O.  Pac.— Isl,  6s,  1920. 
No.  Pcnn.-2d,  7s,  op.  '96. 

Oen.,7s,  1908 

Debenture  es,  rag 

Norfolk  A  West.-Geii.,6s 

K.  R.  DIT.,  1st,  6s.  1933 

N,  y.  Phll.A  Nor.— lat,  8a 

Inc.,  6s,  19:13 

Oil  CltyAChlc-lst,  8s.. 
Oil  Creek- 1st,  6s,  eoap.. 
PenosylT.— Gen.,  OS,  rog. 

Gen.,es,  cp.,  1910 

Cona,  es,  rag.,  1906.... 
Cona,  es,  coup.,  1906... 

Cona,  6s,  teg.,  1919 

Pa  A  N.  Y.  C— 7s,  1888. 

7,1906 

Parklomen— 1  st,  6s,cp.'87 
PhU.AErle-l»t,7s,cp.-88 

Cons.,  8s,  1920 

Cons.,  58,  19'20 

Phlla.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— 1st, 6s,  1910.. 

3d,  7s,  conp.,  :893 

Cons.,  78,  reg.,  1911 

Cona,  7s,  coup»  1911 .. 
Cons.,  8s,  g.,  I.R.C.1911 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 
Oen.,  7s,  coup.,  1908 
Income,  7s,  coup.,  1898 
Cons.  6s,  1st  ser.,c., 1022 
Cons.  6s,  2d  ser.,c.,  1933 
Conv.  Adj.  Scrip,  '86-88 
Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893..* 
Conv.  7s,  cp.oft,  Jan.,'86 
Phil.  Wll.A  Ball.— 4s,tr.ot 
Pitts.  Cln.  A  St.  L.— 7s.... 
Pitts.  Tltns.  A  B.— 7acp. 
Sbamokln  V.  A  PotU.— '7s 
Shen.  Val.-lst.  78,  1008 

Oen'ies,  1921 

Income,  68, 1933 

Income,  6b,  1914 

Sunbnry  A  Erie— 1st,  78, 
Sunk.  Has.  A  W.— 1st,  6s 

2d,  68,1933 

.Syr.Gen.A  Com.— 1st,  7s 
•rii.  A  Pac— Ist  6s,1908 

Consol.,  «8,  1905 

Union  A  Titusv.— 1st,  7s. 
United  N.  J.-Cona.es,'94 

Cona  6s,  gold,  1901 

Cona  88,  gold,  1908.... 
Oen.,4s,«old,  19'23....  100 
Warren  A  F.-Tst,  7s, '96  {103 
—     —  -  1151, 

114 
133 
113 
106 


!•• 


ilXO 

l.'O 


|io:is  liiff** 
114S!^ 


101 


'.'.'."'.nU 
Ii" 


13« 
86 


■8^ 


126    \...^ 
128ft  138 

132     

laib 

107     108 


128 
IM 

lii-r 


105>,105i|| 


113  .... 
119  ..., 
{llssV... 
108>,... 


74       7S 

81 

37    I   8» 

29      

17",' 

36 


21 


1081, 
72 
35 


West  Cbestar— Cons.  7s. 
W.  Jersey— Ist,  8s,  op.,'88 

lat,  7s,  1899.. 

Cons.  68, 1009. 
W.JerseyAAtl.— lBt,6a,C. 
Weatem  Penn.— Oa,  ooup. 

6s,  P.  B.,  1896 

Oen.,7a  com)..  1901 — 
CANAL    BONDS. 
Ches.  A  Del.— 1st,  68,1886 
Lehigh  Nav.-6s,reg.,'84 

Mort.  RB.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  iBll 

Pennsylv.— 6s,  cp..  1910.. 
Schuylk.  NaT.— lst,68,r». 

3d,  6s,  reg.,  1907 


»8<« 
120 


80 


108 


iiev 


BALTIIHORB. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

1st  prof 

3d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Prof 60 

Western  Maryland 60 

RAILROAD    BONDS, 
AtlanU  A  Cbarl.— 1st. . , 

Inc. 

BaIt.AOhlo-«s,,'85A.AO 
Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Ang.-lsl, 

2d 

Cln.  Waab.  A  Balt.- 

2ds 

Sds  

ColnmblaA  QteeaT 

2ds 

No.Central-8s,  '86,  J.AJ 

6s,  1900,  A.  Ac 

es,cold.l800,J.AJ.... 

6e.8aitMA 

6s,  Sarlea  B 

Pltlab.AOon'eUa— 7aJ*J 
Union  RR lat,>aa-IAJ 

Cantonendorasd 

Virginia  A  Tana.- 6a 

8a 

W.Md.-6s,  1st,  (.,  J.  A  J. 

3d,guar.,J.A7 

3d.  nar.  by  W.Oa.,J  .*J 

68,  3d,  guar.,  J.  A  J 

WIIB.C  AA«C.— 68 

WU.  A  Wauwn-Gald.78. 


108 
1171, 

"834 
107 
831s 


176 


117 
8\ 


IS 


83  •> 


I-ista 
r.-iatsl 


I06\ 

1071, 

90 

if 

38 

»e 

60 
10I\ 
117 
lid 
103 1« 
103 
122 

lis 


109 


124  <• 


88 

180 


133 


136  >t 
109 


U 
tit 

fcT* 

101^ 

■a- 

iw>a 


101 


>  Ex.dlvldend. 
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BAILKOAl)    EARNIN«S 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date" 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Soads. 


Latest  Earnings  Beporled. 


Jan.  1  to  Latest  Dale. 


WeekorUo       1885. 


AJa.  Gt.  Soutli'n   Feliruary.. 
Atcli.  T.  &  S.  F.    February  . 

Atlantic  APnc.  Marcli 

Boat  H.  T.  &W.  March 

Bur.Ccd.R.&No  3d  w)i  Meli 
Canadian Pactflc  ItliwliMch 
Central  Iowa. .. .  ithwkMcli 
Central  Pacific..  February 
Chesap.  &  Oliio  3dwkMcli 
Eliz.Le.x.&B.S  Sd-nkMch 
Ches.  O.  &  S.  W.  :!(!  wk  Mcb 
Chicago  &  Alton  Itli  wliMcL 
Cble.  Burl.  &.  Q  Ftbruwry  . 
Cbic.  &  East  111  4tbwfeMcl 
CWc.  Mil  &  St.P.  1st  -B'li  .-Vpl 
Cblc.&Nortbw  4thwkMcb 
Ch.St.P.Min  40  4ibwViMcl 
Chic.  «&  \V.  Mich  3d  wk  Mcb 
Cin.lnd.St.Jj.AO  libwlMcb 
Cin.  N,  O.  &T.  P.  Fel.ri;a>,y 
Cin.Wasb.&BaU  itbwkMcb 
Clev.AkronACol  4thwkMcb 
Clev.Col.C.&  Ind  January  .. 
Connotton  Val-.  February. 
Danbury  &  Nor  February.. 
Denv.  <V  Rio  Gr  4thwkMcli 
Denv.  &  R.  G.  W  March .... 
Des  Mo.  &  Ft.  11.  3d  wk  Mcli 
Det.Lans'K&No  Itb-nkMcb 
Dub.iSiouxtity  4;b-wkMcli 
E.Tenn.Va.&Ga.  Febiuaiy. 
E^vansv.  &  T.  H  3d  wk  Mcli 
Fliut&P.  Marq  4tbwkMcb 
Flor.  R'way  &  N.  IthwkMcb 

Ft. Worth  &  IJCU  March 

Gal.H»r.&  8. An.  January... 
GrandTrunk...  WkMch.2F 
Gr.BayW.&St.P.  2d  wk  Mcb 
Gulf  Col.  &  8.  Fe  February. 
III.  Cent.  (111.)..  4thwkMcb 
Do       (Iowa)  4tbwkMcb 

Ind.BIoom.&W.I  March 

K.C.Ft.  S.  &  Uulf  Od  wk  Mch 
Kan.  C.  Sp.  &  M.  3d  wk  Mcb 
Kentucky  Cent'l  3d  wk  Mcb 
IiakeErie&  W..  3dwk  Mcb 
L.Rk.&Ft.Smlth  February.. 
L.Rk.M.Kiv.&T.  February. 

Long  Island IstwkApl 

L'a  Western January... 

LiOulsv.&  Nashv,  4thwkMcb 
Mar.Hoiipb.  A-0.  3d  wk  Mcb 
Mexican  Central  4thwkMcL 
Hex.  N..  all  lines  February.. 
Milwaukee  &  No  4thwkMeh 
Mil.L.  Sb.&  VV'esMst  wk  Apl 
Minn.  &fct.|jOuis  February.. 

Mobile*  Ohio. .[March 

Kash.  Ch.  &  St.L  'February.. 
N.O.& Nnrtheast'February  . 
"N.'X. L.Erie  &\Vrt  Feoruarj'. 
■  N.  Y.  Pa.  &  O  February.. 
N.Y.  &  New  EuK.  February. . 
N.  Y.  Ont.  &  W.  January  .. 
N.Y.Susq.&West  i  Febrriiiry . . 
Norfolk  &  West   March 

•  Shenandoah  V.  2  whs  Meb. 
-Northern  Ccni'l   February.. 

Northern  Pacittc  Miircli 

Ohio  Central....  4thwkMcb 

Ohio  &  Miss February. 

Ohio  Southern..  February  . 

Oregon  Imp.  Co    F.-bruiir.v  . 

Peuns.ylvania..  Februarj-.. 
■PeoiiaDec.ArEv  4tbwkMcb 

Philii.A!  Eric Febiuary.. 

Phiia.  ic  Rciidiiis  Fcbriiury.. 
Do     C.  *V  Iron  February.. 

Eichni'd  &Danv.  March 

..    Cb.O'I.&Aug  March 

i.CoUiiubia&Gr.  March 

w   Georgia  Pac..  March 

-■■Va.  MiilUmd..  February. 

•  West.  No.  Car    March 

Boch.  &  Pittsl)K  1st  wk  Apl 
Rome  Wat.&  Off  IJanuary... 
St.  Johns,  ife  I,.  CJanniiry-.- 
St.  Jo.  .fc  Wcsfn  I  March 

Bt.L.AItouiT.H,!4tliwkMcb 

,  Do  (Hranche.^i  IthwkMch 
St.  L.  F.  8.  &  W  4lbwkMcb 
St.L.&San  E ran  list  wk  Apl 
St.  Paul  &  Dul'th;4th  wkMcb 

St.P.Mui.fe  Man. I  March 

South  Carolina. .  I  February. . 
Texas  &  N.  O  . .  [January. . . 
Tex.  &  St.  Louis.  I3d  wk  Mcb 

Tol.A.A.&N.M.:  March 

Union  Pacific...  February  . 
Utah  Central  ...  February.. 
Vlcksb'jrA  Mer.  Februar.v  , 


1884. 


Vick.5b.Sh  APac 
Wab.  St.  L.  &  P. 

West  .lerse.v 

Wisconsin  Cent'l 


February 
4thTvkMeh 
Febrnjiry 
1st  wlcMch 


DS,450 

1,064. 74t< 

171,000 

43,492 

6P,34(> 

17S,00< 

30,897 

1,397.0011 

65,.538 

12,729 

£9,155 

172, 63S 

l.dOl.HlS 

3,'),354 

494,00< 

661,200 

135,900 

22,713 

60.645 

196,098 

.'54.(8?' 

12,963 

256,09j 

22,10J 

13,lf9 

168.191 

69,100 

7.904 

33.062 

19.70( 

311,894 

17,404 

50.5  CV 

23.296 

31.127 

211,097 

273,b97 

6,69; 

69,102 

25«,aou 

37,40(1 
227,088 
49.828 
S5.73ti 
15,623 
23,163 
44,986 

31,004 

35,612 

39,828 

386,940 

4.190 

113.300 

138,650 

16,5,-fl 

23,326 

127.-I3I- 

195.140 

174,9  !!• 

62,51  ►O 

1,139,740 

311,005 

226,0S)f, 

123,330 

6S,:"05 

192.471 

26,252 

399.049 

686,427 

24,88" 

299,081 

43.540 

212,03(1 

3,07.^,7t  0 

17,276 

208  200 

1,791.645 

969.62::' 

352,300 

75,o7p 

6i).0H2 

56,202 

97,905 

37,972 

21,145 

114,39.^ 

17,810 

317,452 

33.210 

18.8i0 

20,001 

84,a0.i 

24,145 

575,377 

121,491 

63.07.'s 

2:i,9(  9 

'      23.300 

1,56), 9  19 

55.306 

S6.193 

25,995 

43 1 .675 

56.944 

24,798 


85.276 
,167.020 


1885.  1884. 


203,211 
2,180,446 


35,983 
."5,405 
116,000 
32,723 
1,402,571 
70,428 
15,36 
29,226 
185,012 
1,971,013 
31,584. 
490,649 
601,400 
183,700 
30,63 
62,193 
160,13^ 
57,556 
12,821 
272,313 
19,620 
13,541 
123,685 
62,131 
5,8si3 
39,470 
17,87b 
320.:- 92 
15,98  J 
70,110 
22,974 
29.600 
254,134 
313,793 
6,665 
124,959 
215,215 
33.017 
193,222 
46,830 
13,847 
14.811 
19.348 
37,021 
25,63SJ 
51,840 
50,666 
377,219 
5,393 
78,30J 
133,928 
13,412 
21,895 
109,."' 91 
185.275 
210.495 
39,15.i 
1,233,409 
386.742 
252,603 
121,369 
64,140 
210,298 
27.9191 
39s,613| 
978,9=6 
31,779 
253,901 
28,122 
2  2.=' i  133 
3,4,26.7.13 
20,4  It. 
246,005 
2.002,342 
9.56.77!' 
349,200 
68,232 
59,767 
44,604 
109.590 
27,884 
18,938 
81.041 
12,640 

'34.556 

21,719 

13,30i 

86,000 

24,92,q 

700,100 

144.054 

94.986 

16.467 

17,S7ti 

1,340,754 

75,433 

44.284 

17,445 

864,<i74 

67  186 

27,16b 


98,557 
616,229 

1,291,341 
',!  98,876 

2,067,756 
711,647 
145,137 
315,447 

1,8B2,897 

3,594,391= 
381,124 

5,440,001 

4,778,900 

1,091,900 
215,796 
590,350 
397,745 
474,326 
103  832 
2;6,0«3 
42,272 
27,650 

1,298,831 

195,126 

76,440 

236,03H 

188,977 

*59.'),220 

145,947 

432,('60 

262,49:i 

78,364 

211,097 

3.493,590 

52,251 

181.434 

2,717,757 
349,620 
563,151 
585,457 
406,512 
163,400 


177,589 
2,339,368 


91,785 

568,528 

778,859 

321,296 

2,852.356 

756,328 

133,918 

262,365 

1,937,843 

3,619,233 

343,940 

5,003.536 

4,773,458 

1,146,552 

304,214 

194,154 

342,943 

437,374 

100,528 

272,343 

42,913 

25,737 

1,129,614 

163,315 

72,454 

298,181 

212,558 

638,380 

141,319 

596,786 

2.=.9,430 

84.420 

254,134 

3,923,053 

67,716 

263,373 

2,484  880 

405,314 

547,031 

508,556 

173,212 

148,811 


9'/, 951 

64,646 

520,810 

39,828 

3,514,752 
51,96(: 
9.59,388 
26e,979 
130,065 
271,710 
257,514 
560,39 
3,59,90." 
117,69(1 

2,190,214 
730,66' 
456,5  Uj 
128, 33( 
139,171 
619,102 
110,673 
793.26  = 

1,809.073 

243,103 

601,448 

88,64'.- 

445,174 

6,3.^3,2  22 
176,371 
430,217 

3.641,011 

1,814,411 
987,84:' 
237,165 
211, 710 
169,124 
203,909 
103,89t 
271,80. 
114,395 
17,81( 


298,976 

197,479 

119,719 

1.088,610 

212,198 

1,433,750 

241,100 

65,075 

222,354 

65,200 

3, 23  =  , 89^ 

140,375 

78,473 

55,896 

3,77:1,061 

127,064 

224,618 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  April  4,  1885: 


81,470 

5«,012 
490,509 

50,666 
3,242, 48r. 

55,010 
614,0;8 
2t)8..520 
116,882 
273,834 
23tf,193 
523, :86 
397,187 

74.893 
2,505,740 
820,3-7 
495,649 
121,369 
128,195 
648,675 
142,51  3 
80.'<,469 
2,113,144 
244,821 
574,302 

61,095 

488,518 

7,0ii0,9*.6 

18i>,2a8 

462  20i 

4,198,1  12 

1,935,79 

919,844 

216,539 

188,311 

110,908 

216,705 

92,179 

210,54>- 

81,010 

12,640 


371,729 

2116,03  ' 

122.33>i 

1,150,979 

198,857 

1,. 556,53 

262,8h;. 

94,986 

168.551 

47,461 

3,072,44^ 

150,7111 

87,607 

2H,9-.i8 

3,S85,36:i 

136.48* 

249,684 


Bank: 


Averagr  Amount  of— 


Loans  and 
Discounts. 


New  York , 

Manhattan  Co 

Merchants' 

Mechanics' 

Union 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Mannl'rs. 

Seventh  Ward 

State  of  N.  Y 

Araeric'n  Exch'ge. 
Commerce 

Broadway 

Mercantile 

Pacilic ... 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' 

Nassau  . .   

Market 

St.  Nicholas 

Shoe  &  Leather.. 

Corn  Exchange  ... 

Continental 

Oriental 

Importers'^  Trad, 

Paik 

North  River 

East  River 

Fonrlh  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National ... 

N.  Y.  Nat.  Exch.. 

Bowerv 

N.  Y.  County 

aeriuan..\merlc'n. 

Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Qermania 

United  States 

Lincoln 

GarHelil 

Fifth  National-... 

B'k  of  the  Melrop.. 

West  SMe 

TntBl 


Specif. 


a  Not  inoludlng  earnings  of  New  York  Pennsylvania  &  Ohio  road. 
•Not  Includini?  the  first  six  days  of  January,  preceding  time  when 
Beoelver  took  possesgion. 
t  Not  iBcludiii^  Ind.  Deoattir  &  Bpringf.  in  either  year. 


11,725,000 
8,417,000 
6.715,400 
8,189,000 
4,205,800 

10,168,600 
2,499,000 
6,S»43.200 
2,090,800 
1,098,000 

14,».>2,000 
2,871,000 
4,»18,fl00 
1,684,000 
1,070,000 
947,100 
2,705,300 
1,121,100 
■S,62D,fi00 

13,:rl87,000 

17,606,900 
5,677,700 
6,124,700 
2,376,50(1 
6,356,81)0 
3,763,400 
1,484,300 
3,253,000 
7.4-d4,900 
2,3S'3,000 
2.687,600 
2,167,;0(1 
2,904,400 
1,772,600 
3,049,000 
4,714,900 
4,279,100 
1,827,300 

18,449.800 

17,500.000 
1,600,000 
1,079,900 

13,332,100 
7,481,000 

2,:«;i,ooo 

4,9:42.000 
16,069,100 
4,722,200 
1,110,200 
2,011,900 
1,894,400 
2,668,200 
2,830,000 
2,726,400 
1,736,900 
1,834,600 
2,604,600 
1.506,900 
1.061,400 
1,069,200 
2,900,400 
4,297,000 


Legal 
Tenders. 


Net  Depotiti 

other 

than  U.S. 


2,633,000 

2,696.000 

2,0l:i.900 

3,282,000 

1.36c',:100 

4,031,800 

454,000 

11,539.200 

33.'),200 

991,500 

7,180,300 

666,500 

1,102,900 

414,600 

90,000 

89,900 

859„^00 

290,200 

507,700 

4,142,000 

6,607,200 

640,500 

1,916,200 

19.1,900 

1,690,100 

797,900 

112,400 

6!'8,000 

S,63:<.600 

1,171,200 

356,000 

668,800 

632,000 

319,600 

657,000 

608,300 

1,284,600 

185,200 

6,73:,200 

S.708,600 

:i.'',000 

259,200 

7,551,900 

2,113,000 

530.000 

1,214,300 

5,039,.".  00 

1,978,700 

3:16,300 

653,000 

277,800 

418,800 

1,';46.400 

78-',600 

148,000 

191,500 

594,800 

473,,'iOO 

167,800 

162,21)0 

7.87,000 

53,700 


1,448,000 
439,000 

1,592,200 

1.104,000 
187.600 

1,200,100 
77,300 

1,312,000 
1116,800 
169,800 

1,193,600 
427,900 
612,500 
14  6,900 
101,000 
136,200 
261,400 
77,000 
351,300 

1,268,000 

1.949,100 
463,000 
624,400 
B92,100 
K92,400 
304,200 
126,600 
540,600 
410,000 
249,700 
655,900 
264,000 
133,00(1 
166,200 
240,000 
.^92,000 
680,000 
326,000 

1,097,090 

1,425,000 

166,000 

98,000 

1.530,800 
636,1100 
149,000 
256,700 
725,400 
607,000 
246,400 
119,000 
579,800 
126,600 
273,800 
127,600 
600.000 
164,200 
70.300 
172,700 
12:-)  ,900 
193,200 
887,500 
394,000 


Oirculo- 

tiOTi. 


12,632,000 
9,270.000 
8,257,500 
9,644,000 
4,100,400 

11,634.600 
2,016,000 

17,307,100 
1,749.600 
1.612.500 

19.721,100 
2,796,300 
3,670,900 
1,773,000 
1,110,000 
951,100 
2,620,100 
1,122,700 
4,088.600 

12,912,000 

17,375,500 
4,069,600 
6,900,100 
2,700.000 
8,709.000 
4,120,000 
1,673,300 
."i.S^S.lOO 
9,530.600 
3,044.1100 
3,122,000 
2,74  8,300 
2,474,300 
1,661,600 
S,2l:<.000 
4,081,200 
5,675,300 
1.832.000 

22,901,200 
22,930,000 
1.702,000 
f65,O0O 
18,571,700 
8,648,000 
2,842,000 
5,464.001 
18,162,100 
6.175.500 
1,206.200 
2.06(4.700 
2,4  06.300 
2,4  40,(100 
4,465,300 
2,977,600 
2,444,300 
2,095.400 
2,558,300 
1,904,600 
1,024,900 
1,148.40" 
3,870,700 
1,498,000 


$ 
450,000 


351,000 


1.100 
261,200 

'88,306 


29».80O 
597,800 
176,600 


2,600 

4S2.S09 

44,000 


741,800 
894,2C0 
809,000 

4'23,60O 

46,000 

6,400 

RtJO'o'oO 
271,600 
265.400 

4"42,2()d 

4"(;2,800 


103,500 


989,900 
45,000 

2"24',00d 
180,000 
297,000 
38,000 
45,000 
416,100 


302.767. 100!l04484400  30,812.600  352,684.200  10.953,800 


179,900 
219,700 
180,000 

46',00O 


180,00,0 

43,100 

177,000 

184,600 


The  following  are  totals  for  several  weeks  past: 


18B1.        Ijoans. 


M'h21  301,371,100 

■"  28300,981.200 

Apr.  4  302,757,101 


\L.  Tenders.     Deposits,    tOtrculation'Aog.  Clear*Q$ 

$  $  $  91 

104826200!31,S70,700  354,29  1,200  10,97  7.600  428,776,688 
104762800  32,020,900  353,443,900  10,899.700|l37, 169,565 
10148 4400| 30,8 12,500  352,684,200 |lO,953,800|416,524,t24 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks 


1884. 


M'h21 

"   28 

Apr.  4 


142,766.200 
142,077,200 
143.282.100 


Specie. 


$ 
8,324,500 
8,408,400 
8.:)04,6fl0 


L.  Tenders.]    Deposits. 


4,989,400) 
5,5)0,000' 
5,210,10O[ 


99,633.100 
97.542,600 
99.242."()0 


Circulation] Agn.  Glear*ga 


S  I 

22,48'2,900 
22,637,4110 
22,470,8001 


60,630,672 
52,680,628 
66,634,493 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
axe  as  follows: 


1885, 


Itfch.  21.,, 

"      28... 

Apnl    4... 


,74,282,240 
74,472,677 
74,987,741 


Lawful  Money. 


25,631,008 
2j,03-i,585 
28,-01,0,1:1 


Deposits.'   ]CtrcUlatlon.]Agg.  CUar'gt 


'7,8S;<,725  :  42,647,084 
7,6«7.6-jO  1  42,872,783 
7,690,31'1)  I   41.598.134 


7:?,587,79(1 
72,953,918 
72,452,-3.1 


*  Inclniling  the  item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 

Bid. 

Ask. 

Securities. 

Bid. 

Alll. 

Ain.K' way  Imp.ex-brts  .Htk 

20 

4  0 

North.  Pac.—Div.boiiils  . 

SO 

Bank.*feMercli.Tel.,  IstM. 

100 

North  Riv.  Cons,— loo  o-c 

,*"•< 

9''s 

61% 

51-j 

N.  Y.  *fc  Green  d  Lake,  l.st 
Ohio  Cent,— Itiv,  Div,,  lot 

15 
16H. 

Boat.H.T.&  Weat.~Stk. 

17 

Ddbonturea 

44>ii 

Incoiio-s 

1''4 

2 

Buff.  N.  V.&  Phila 

2y, 

4 

Peiisacola  &  Atlantic 

l-iHi 

6l'« 

33  Hi 

35 

1st  moit 

60 

70 

California  Pajilic 

2  J, 

5 

Pitt  sbntfr  .fe  Wfstern,  1  st 

50  Hi 

60 

Coninierrial  Tui  Cik— Pret 

Oft"., 

108 

Po.slal  Telesraph-Stock. 

2 

Denver  &  Now  Orleans... 

5 

l!^t  moit.,  fas 

18 

181» 

47 

49 

Postal  Tel.ifc  Cable— Stock 



6 

20 

7 

19 

Denv.AKio  ar.W 

5 

State  of  Tenu.— aeL'lu't.3y 

58H. 

fien.   R.  G.  &  W.,  l^t  M., 

settlement,  5s 

01 

GHav.  by  D.  &  R.  G 

37 

39 

Settlement,  6s 

94  Hi 

97 

Ft.Wortli&Den.City— Del 

St.  Joseph  A  Western 

10 

17 

■when  im.  on  T.AC.stutis 

10 

St.  Jo.  <te  Pac.,  1st  mort. 

110 

115 

12  Hi 

95 

2dmo:t 

45 
104 

l8t  mort.,6a 

Kans.  &  Neb.,  1st  mort. 

43 
14H) 

2d  mort 

46 
6 

46 

I.  B.  *&  W.  Income  bomlB. 

11 

Tex.&Ccl.  Imp.— 6  p.  c... 

4 

4 

8 
7Hl 

Texas  &  Pac— Scrip  le84. 

28 
20 

Lehigh  &.  Wilkes.  Coal.... 
Little  Rock  it  Ft.  Siniih.. 
Louisv,  &  N.— Adj.  bonds 

20 

29 

65 

70 

Tex.  &  St.  Louis- 

Mexican  National  

2", 

2  a. 

M.  &  A.  Div.,  a.s5'tpd... 

-..— , 

S 

pi-et           

ll-a 
"■9" 

22" 

M.  &  A.  Div.,  Ist  m.iiX-. 

6s.  Ist  mort.,  in  Texas.. 

Tol.  Cin.  *  St.  L.-lstm.. 

20 

20 

0 

...... 

ao 

Mut.Un.— Sfck  truat  ctfs 

ai.K.  AT.— Income  scrip .  _ 

35   Ig 

20      

36      

S 

85 

N.  Y.  M.  Un.  Tel.-Stock. 
N.  V.  W.  Rh.*  B,-  Stoeli. 

110 

Vlolisl).  *   Menil'ar,  2d.. 

48 

50 

AVBlh  11,  18«S.l 
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The  IirrssTOBa'  Supplbmbmt  contains  a  complete  exhibit  of  th» 
Frmded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroad*  and  other  Companies.  It  is  pnblished  on  the 
last  Saturday  of  every  other  month— dIz.,  February,  April 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Oheosiclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chroniclb  al  BO 
cents  each,  and  to  others  than  subscribers  at  <l  per  oojty. 


wwrwoMvhijr*  perowitof  Mm  import  <luU«n.  In  •ocanlMo. 
with  the  provlHion,  of  theoonwwlon.  Up  urSec  Jl^m^fff 
rompany  I.m  rwol««l  in  <mrx  fwm  thin  io^lr^,i^  ViimtU 
U.  H.  currency,  «ml  Iw,  paid  out  »8.790.1J»V^  Tb;^^?^ 

lows  :  *  '"^  **"  ^*''  ''■°'"  *"  "™'^  ''■■  ••  '<>•- 

Nete»rtilni<i,  IT.  8.  (•iirrenrr....  «,  ,.-„,. 

N«t«ui)iidy  collection*,  u.  8.  cnnreiiav;;;:.'.'.'.'.....  i:::;:'.:::'  'gj?''-' 


Total. 


'.44a 


ANNUAL    REPORTS. 

Chicago  BurlinjGrton  &  ({iiinoy. 

(For  the  year  ending  December  31,  1884.) 
The  annual  report  of  this  company  is  mninly  statistical,  ami 
aa  to  the  general  remarks  of  the  President,  an  abstract  waa 
given  in  the  Chronicle  of  March  31,  on  page  863. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 


l!0.\D  AND  HtiUIPWirST. 


Miles  ow'd  and  Ien«M 
Miles  oper'd  Jointly. 

Total  operated.. 

Locomotives 

Pass..  uiaiU<& ex.  care. 

Freight  oars 

All  other  can 


1881. 

2,826 

98 

2,924 

484 

297 

16,90.1 

1,649 


1883. 

3,131 

98 

3,229 

522 

353 

18.344 

3,S30 


1983. 

3,224 

98 

3.322 

512 

856 

18.860 

1,930 


"  Oprralinns —  18S1. 

PussiMig'8  car'd(N'o  )  3,202.818 

Tons  cankcl(No.)..  6,710,750 

Earnings—  $ 

Passenger 3,616.080 

PrelKlit 16,.595,819 

Mail,  e3q)re3a,  &o 964,5.50 

Total  gTO.ss  earnings.  21,176,455 
Operaling  rxf  eiUfK— 


OPERATIO.NS   AND  FISOAI,  RESULTS. 


1»J82. 
3.852.208 
6,346,239 

$ 

4,756,992 

15,711,510 

1,082,304 


1883. 
4,123,637 
7,643,701 

S 

5,2S5,839 

19,.'il4.l6l 

1,310,369 


1884. 

3,369 

98 

3,107 

587 

386 

20,200 

2,032 

1884. 
4,519,185 
7,525,997 

S 

5.339,866 

18.514,43^ 

1,629.315 


21,550,806    2li,110,369    25,483,613 


Maiiit.  of  way.  &c. .. 
Maiut.  of  eiiuipnient 
Transportatiou  exp. 

Taxes 

Miscellaneous 


2,845,703 

1,841,937 

5,741,740 

492,156 

144,976 


lotal  expenses 11,066,511 

Keteamlngs 10,109,941 

P.  e.  of  op.  ex.  to  earn  52-3 


2.800.147 

a,089,OS9 

5,535,656 

615.623 

243,149 

11,283,963 
10,266.842 
52-4 


3,686,451 

2,189,6^5 

6,74 1,935 

715,848 

159,i3J 

13,496,479 
i2,61  3,890 
51-7 


3,34^,302 
2,216,i0> 
7,27.5,750 
1,018,212 
232,246 


«I,D»7.«76 

1,  1884.  waa  flxed  as  the  date  when  the  main  line  rM*^)*  to  l^ 
operated  for  account  of  construction,  and  all  int.,re«t  paid,  and 
all  net  earnings  received  prior  to  that  dato  have  been  domS 
into  the  construction  account ;  the  general  inoome  account  of 
the  company  dates  from  July  1,  1884,  and  the  details  will  b« 
found  in  the  tables  below. 
"  At  the  present  time  (April,  1885)  coupons  Nos  0  7  and  S 

i'??ftfl*MoT•'^K2''^°  "r'^ortg^KO  Uds,  Amounting  to 
$3,786,510.  have  been  funded,  and  coupon  notes  and  scrip  for 
that  amount  issued  in  accordance  with  the  terms  of  th.'  cir- 
cular of  June  10,  1881,  leavinir  the  coujKjns  on  |.'513,()00  of 
^'f.'-p'!!"'".'*'"'?*'  bonds,  amounting  to  r>3.7(iO.  not  yet  exchanged. 
"The  trust  notes  given  for  the  loan  of  Jan.  34,  1884,  and  all 
floating  indebtedness  has  been  paid  by  the  procends  of  the  sub- 
scription  under  Qrcular  No.  5.    The  company  has  no  floating 

•o  "rXn  n™."*^"**^'*^'  '^"®'*  '"*^®''  Circular  No.  5,  are  limited  to 

I.KCOME  ACCOUKT. 
(Enclnsivo  of  subsidy),  for  six  montbs  ending  Dec.  31, 1884. 

Cr. 
Bi/  tamings— 

Paesenii^r 

Freiiflit 

Extra  baggage 


Express 

Telegraph 

Miscellaneous 


!ii557,2fl5 

1,117.340 

17.429 

42..365 

11,40« 

8,443 


14,090,745 
11,392,868 
55-3 


INCOME  ACCOUNT. 


1881. 
BecetplB—  $ 

Net  earuiug.s 10,109,9 11 

Int.  andcxrU 147,6i18 

Net  B.  &  M.  I'dgr't..       1.170.437 


1882. 

10,266,812 

452,498 

1,329,725 


1883. 

$ 

12,613,890 

324,180 

1,595,788 


Total  income 

DisbursemenU— 

Rentals  paid 

lutcitst  on  debt 

Dividends 

11,428,076 

$ 

310,668 

3,430.454 

4,349,286 

8 

687,246 

1,000,000 

9,777,654 
1,650,422 

12,019.036 

$ 

148,771 

3,883.789 

5,023,599 

■    8 

631,448 
750,000 

10,437,602 
1,611,464 

Rate  of  dlvldeud-i... 
Carried  to  siulcV  f'd. 
Trausfdtoreu'alfd. 

Total  disbursements 
BaIauec,8urplU8. 

1834. 

« 

11,392.838 

566,769 

1,129,591 


14,533.858     13,089,228 


Dr. 

Operallng  exp'ses,  *!,- 

1~2.91»     jlfex.    cur.; 

equlv.to  U.S.  our....9I/>28.624 
Boston  office  expense* . .  29,323 
Taxes.  State  of  Mass. ...  16,500 
Coups,  of  ••  coupon  notes 

of  1889." .       192.018 

Int.  on  loan  of  Jan..  '84.  50.950 
Int.  p'd  on  notes  pay 'ble.  42.795 
Hal.  carried  forward. . . .      156,250 


18S2,  1883  AND  1884. 
^      1893.  1884. 

$26.7.57.972  >  m,  ,„  ,„ 
3,l.'8,659i  ''83,133,184 
2,470.246  1,060,.541 


71.826 
120,020 
280.449 
330,046 

55,618 


144,.506 
4,093,003 
5,566.484 
8 

646.430 
1,500,000 

11,930,425 
2,583,433 . 


139,604 

4.301.281 

5,568,580 

8 

9:58.004 

500.000 


OENER.VL  BAr,.lNCE  AT  CLOSE  OF  EACH  FISCAL   VEAR. 

'  1881.  1882.  lS!-3. 


11,448,532 
1,640,696 


:   Ataets^ 

Bailrd.equip't&o..  117,527,014  183,493a 
Stocks  owned,  cost..  ---.--     ^  -  .. .     _ 

Cui'n'ut  accounts... 

Matil-iiils,  fiKl.  &v.. 

Ca.sli  im  hand 

TiUKt'sB.  &Xt.l'd>;r. 
Trust's  O.B.AQ.  8.  fd 


1884. 


,„..    .  .        .   21  136,729,911  141. 876,8->9 

10,j31,93S     19,318.213     23,58:!,iI69  -2(;,-J^.-.;2:j6 


•;n(r.Tr.< 

wella'ie 


Mlscella'ieuus  . 


!,64 1,433 
1.293,190 
1,781,127 
2,440,237 
1,631,407 
840,708 


2,988,015 
2,373,996 
2,846,660 
3,137,9;i5 
-    -"11 


197,', 
1,25.5;  133. 
18.503 . 


8,;il0  3l3 
].3'<10I2 
2,221.8  Li 
3,74 1.3H 
28."). 6  12 
1,7/32.724 
.   ..23.22a 


,o:!;-.,;U9 

l.«07,3iis 

;<.i;7."..4:i2 

i..l-SS.2-2'; 

3113,979 

2,4(!;».2«0 

32,382 


Total...  '..:;.■..:  138,789,034  165.831,380180,214,307  187 
Liabtltttes —    ■_  $  -^ 

55,263,790 
73,6.-.7 
51,927.725 
8,419,811 
4,760,i;(;i 
7,193.000 
1.769,837 
.4.2-0,000 
f5,38l,174 


Stock,  cniumou.,;... 
Stock,  B.  AM 

Bonds  (see.8iri*r'.M'Tj 
Land  gninl  siuk.  f'd. 
Otiier  sinking;  rniids. 
Conliu<,'cut  lialiilitics 

Inc<»inc  account 

R^-ncwai  fund 

Miscellaneous t  .... 


Total  Me.x.  currency. .$1,751,280 

Equivalent  iu  U.  8.  eiir-  

"noyt" $1,525,461       Total $1,525,461 

Net  subsidy  collections  for  year  1^  brought  down  to  U  S- 

currency,  |847,446. 

it=l'i'"°Tl"„?/^  ^  summary  of  assets  and  liabiliUea  for  1882, 
lood  and  1884: 

CONDENSED  BALASCB  SHEET  DEC.  31, 

AsKis—  1S82. 

Construction $14,126  018 

Equipment 2,2  2,107 

Materials  and  supplies 3,504.33-2 

Miscellanoous  accounts 174,273 

Vessel  property 133.425 

Accounts  (it  .Mexico  olHces...  722,596 

Boston  office  accounts 148,175 

State  suiisidy  accounts 174,053 

Bond  discount  &  diatrib'g  ao.  10,276,000 

Bond  interest 969,113 

Mexican  (iiivernment. 2,806,443 

Certlticates  of  eonstruetion...  1,144.605 

Montede  Pledad 3ii0,000 

Cash  a«8ets 727.145 

MbccUaueous 78,523 

Total  aspets  ... 
Li/tbiliiies — 

Capital  stock '....'...'..'.    $5,927,500 

First  miirtsaffo  bonds 16.27i>,000 

I'  come  IioikU 1,396,000 

Coupon  notes  <t  scripof  1889;  

Subscription  account 7.161, 1'25 

Subsidy  account 3,963,329 

First  mortgage  buudcoupous.         56 1 .030 

Unpaid  drafts 

Vouchers,  accuuats  and  notes. 

Revenue  acuouut 

Miscellaneous 


93,270 

162,054 

222,825 

303,228 

251,«51 

34,588,800 

2,790,562 

2,221,262 

3.6.C2.165 

300  000 

516,146 

101.842 


9,R78„'?04 

*5,849.2»9 

300,000 

195,548 


.....  $37,536,812     $77,,?40,682  $101,274,812 

$24,528,800  $31,362,900 

29  33O.0O'>  36.874.000 

5,979,000  7.611.000 

........  3.678.'i85 

5.480.212  1.II9'>,000 

5,«42.9:4  13,727.603 

■      ■  735.400  415.34S 

206.095  44.6.>S 

1.379.725  tl.279920 

3,9il4,.^47  3,161,163 

13,919  


100,901 

6:3.033 

1,)14,498 

18,751 


Prullt  and  loss 4,691,366 

^tal 138,739,0.54  165,831,380  180,214.307  187,769,291 

T  7';?'"'"^^  'JJ!"  ,*  ^'■./"'•'  f^""-  ^-  «'■  J"9-  &  C.  It..  IT>inio.  &  Shcn.,  St. 
J.  .k  Dm  M.,  Ch.  B.  A  K.  C.  St.  L.  K,  A  No.  W.,  and  others. 

t  Includes  snlmcrintiou  under  eireular  of  Sept.  15,  1881,  $1,973,750; 
andlocalaidauil  voluntary  contributiou8.$1.24I,31l   &0 

!  Includes  unclalmc<l  divlaouds,  unpaid  accomits.  pay -roils,  Ac  Ad' 

Mcxicau  Central  Raihray« 

(For  tin  year  ending  Dec.  31,  1884.) 

The  main  line,  City  of  Mexico  to  El  Paso,  Texas,  was  com- 
pleted and  put  into  operation  in  April  last  (1831),  and  has  been 
recently  inspected  by  the  President  and  two  of  the  directors. 
It  18  m  good  condition,  and  above  the  average  of  roads  in  the 
United  btates.     The  present  mileage  is  1,3541. 

"  Subsidy  certificates  were  received  during'  the  year  to  the 

^""'iol?^!?'''™'''^^'  ^""^  **'®  amountof  cash  subsidy  collected    ..  ...... ,,... 

was  f»74.564,  Mexican  currency.   The  entire  expense  of  collec-    and  full  of  promise  of  business."    •    •    •    "It  will,  however, 
non,  mcludmg  local  exchange,  was  117,313.    The  company  is  i  bo  some  year*  before  any  farm  produota  are  wised  beyond  Um 


$J7,536,dl2     »77,540,«S2  •$101,274,913 

*  Of  which  $'?,133.704  collected  la  cash  to  Dec.  31, 1884. 
t  $9!)»,000  of  this  has  since  been  paid. 

Milwankeo  Lake  Shore  &  Western. 

(For  the  year  ending  December  31,  1884.) 
Tlie  annual  report  states  that  now  the  great  and  rapid  In- 
crease for  two  years  past  in  the.  property,  and  important  pros- 
pects and  connections,  and  wider  distribution  of  the  seeuritiea^ 
call  for  an  account  of  whal-has  been  done  in  ■  the  past,  and  t^ 
full  explanation  to  the  stockholders  Of  the  condition  of  the 
enterprise,  on  the  eve  of  the  completion  of  the  line  to  a  ter- 
minus on  Lake  Superior.  "When  the  company  was  reorgan- 
ized in  1375,  the  line  extended  from  Milwaukee  alone  the 
shore  of  Lake  Michigan  to  Two  Rivers,  and  west  from  Mani- 
towoc to  Appleton,  126  milea.  The  country  was  thickly 
settled,  well  cultivated,  and  the  towns  en  the  line  were  grow- 
ing in  population  and  manufactures,  but  the  com|ietition  from 
the  lake  and  shorter  linesofrailwaj*  to  .Appleton,  the  t  rminua, 
reduced  the  trallio  and  rates  to  very  low  Hgures.  Toe  groas 
e.arnings  for  1875  were  $183,137.  An  extension  into  the  un- 
occupied territory  north  of  Appleton  was  the  only  means  of 
increasing  the  business  satisfactorily.  The  country  north  of 
Appleton  was  sparsely  settled  for  thirty  miles,  but  beyond 
that  line  to  Lake  Superior,  for  180  mile<,  was  an  unbroken 
forest,  and  in  that  part  of  the  region  lying  s  'Uth  of  th<>  lake 
for  fifty  miles  were  valu  ible  iron  mmes  hitherto  inacceiwible. 
It  was  decided  to  penetrate  this  country,  as  yet  uninhabited 
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[Vou  XL. 


1883. 
389 

$896,618 

309,!t75 

52  070 


1884. 

27.9,440 

10,084,097 

3190. 

432,320 

38,593,270 

1-8750. 


18"?  I. 
491 


?723,R65 
321.822 

6B,82(» 

$1,114,316 
743.823 


needs  of  the  local  population;  the  most  profitable  employmsnt 
for  labor  being  in  the  cutting  of  timber. 

"The  road  is  to  be  completed  by  July,  1885,  to  Ashland. 

"The  docks,  yards,  repair  shops  and  station  buUdinga  at 
Afihland  will  cost  about  $400,000,  and  this  property  -with  a 
large  amount  of  I'eal  estate  acquired  by  the  company  in  the 
neighborhood  of  the  docks  will  be  placed  under  the  mortgage 
known  as  the  Ashland  Division  mortgage,  wliich  also  covers 
the  line  of  railway  from  the  Montreal  River  to  Ashland,  40 
miles  in  length.  In  July  the  company  will  have  in  operation 
527  miles,  of  which  150  miles  have  been  built  mainly  with 
reference  to  the  development  of  the  iron  mines."    *    * 

"The  operating  expenses,  as  shown  in  the  report  for  1884, 
were  66  75-100  per  cent  of  earnings,  against  63  34-100  per  cent 
for  1883,  the  increase  being  due  to  the  operating  of  many 
miles  of  new  line,  upon  which  no  business  was  yet  developed 
and  also  to  the  cost  of  hauling  construction  material,  for 
•which  no  charge  was  made  during  the  year." 

1882.  1883. 

No  passengers  carried 242.159  2.i9,694 

No.  piiBsengei-s  carrieil  one  mile..     8,5.50,872       9,552,770 
Average  rate  rer  pass,  per  mile..        322,  joc.  324]nnc. 

No.  tons  frelsbt  carried | 358,.'i40  384.730 

No.  tons  oan-ipd  one  mile 27,543,115     34,747,993 

Average  rate  per  ton  per  mile 216, noo..  22,oooO. 

The  earnings,  expenses  and  income  for  the  years  1882,  1883 
and  1884  have  been  as  follows  : 

1832 
Mllcsof  road 326' 

Earnings  from— 

Freight '. $593,364 

PassenKers 275,«'24 

Mall,  express,  &c 37,330 

Tot  1 1  earnings $906,318     $l,05a,663 

Operiitlng  expense*  end  taxes    .       578,044  670,523 

Net  earnings $328,274  $388,138 

Per  cent,  of  oper.  exp.  to  earn'gs.            63'78  63  31 
INCOME  ACCOUNT. 

1882  1883 

Net  earnings  $323,274  $388  138 

Otherrecelpts 3,539  4,942 

Total  net  receipts $131,863        $3S3,C80 

Interest  paid  (incl,  incomes) $229,071        $282,849 

UiscellaneouB 

Total $229.0711       $282,819         $"286,642 

Surplus  $102,792         $110,231  $8r,913 

Chicago  &  West  Michigan. 
(For  the  year  ending  Dec.  31,  1884.) 

The  directors'  report  says :  "  The  road-bed  and  track  are 
being  steadily  improved — 3,000  tons  of  steel  rails  and  183,000 
ties  having  been  put  in  during  the  year  1884,  the  coi^t  of  which 
has  been  charged  to  operating  expenses,  less  credit  for  old  iron. 
The  bonded  debt  was  increased  during  the  year  by  the  sale  of 
f  35,000  of  the  5  per  cent  mortgage  bonds  of  the  company,  the 
proceeds  of  which  were  used  for  terminal  facilities  at  Muske- 
gon and  other  charges  for  construction  and  equipment.  All  of 
the  outstanding  stock  of  the  White  River  Railroad  Company 
having  been  exchanged  in  1882  for  bonds  of  the  Chicago  & 
West  Michigan  Railway  Company,  the  former  company  has 
•been  dissolved,  and  the  accounts  representing  its  cost  to  this 
company  have  been  closed  by  transfer  to  construction  ac- 
count." 

Earnings  and  income  for  four  years  were  as  follows  : 

FISCAL    HKSUI.TS. 

1881.  1882.  1883.  1884. 

Total  miles  operated 367  410  413  413 

Earnings —  $ 

Passenger 401,428  4.58,949  466.053  451,927 

Freight 877,936  99.5,674  1,026,938  9.50,S01 

Hall,  express,  &0 45,688  48,810  57,107  66,939 


FISCAL  BBST7LTS. 


1881. 
Miles  of  road  oper'd.  223 

Earning9 — 

Paseenger $370,475 

I>eight. 93<t,814 

Mall,  express,  &c 47,409 

Total  gross  earn'gs.  $1,377,698 
Expenses  &  taxes...         934.429 


.1882. 
225 

$410,712 

1,1S6.«68 

49,562 

$1,597,142 
1,136,060 


Net  earnings $443,269 

P.c.  otexp.  to  eam'gs.  66  35 


Jteeeiptf—  1881. 

Net  earnings $443,269 

Interest 3,643 


$161,052 
7113 

INCOME  ACCOUNT. 

1882. 
^61,082 
10,423 


1883. 
i:60 

$1.52,778 

1.090,015 

53,651 

$1,596,414 
1.055i,570 

$537,874 
66-31 

1883. 
$537,874 
4,965 


18S4. 
261 

$180,338 

893,444 

54,810 

$1,328,592 
865,270 

$163,322 
6512 

1884. 
$163,322 


Total  income $446,912 

THafntrsemenfg — 

Interest  on  debt $235,527 

Dividends* 175,230 


Total  dlsbursem'ts.. 
Balanfe,  snrjilus 


$471,507       $542,839        $463,322 


$410,757 
$36,155 


$233,975 
175,230 

$409,205 

$62,S02 


$248,335 
281,995 


$365,894 
230,465 


S370493 
63-75 


1PS4. 
$370,493 
2,062 

$372,555 

$283,444 

1,198 


$533,330       $496,359 
$9,509  dof.  $33,037 

*  In  1881  and  18S2  7  p.  ct.  on  common;  In  1883,  6  on  com.  and  7  on 
pref.;  in  1884,  3  on  com.  and  7  on  pref. 

West  Jersey. 
(For  the  year  ending  Dec.  31,  1834.) 

The  report  says  that  the  stock  has  been  increased  f  43, 050 
during  the.  past  year  by  scrip  converted  into  stock.  "  In 
March  last  the  Stockton  Hotel  and  Improvement  Company, 
controlled  by  your  company,  sold  that  portion  of  its  property 
bounded  by  Gurney  Street,  Columbia  Avenue,  Howard  Street 
and  the  Beach  drive,  on  which  was  located  the  large  hotel  and 
attached  buildings,  for  the  sum  of  |91,000.  This  property  was 
represented  on  your  books  at  |150,000.  Tlie  difference  has 
been  charged  off  in  the  profit  and  loss  account,  and  the  amount 
shown  on  your  balance  sheet  is  the  nominal  value  of  the  prop- 
erty belonging  to  the  Hotel  Company.  Tlie  mortgage  of  $60,000 
shown  in  the  assets  is  the  security  held  by  your  company  for 
the  balance  due  on  account  of  sale  of  this  property."     *    »    * 

"The  sinking  fund  now  amounts  to  $431,000,  at  par,  invested 
in  the  bonds  of  this  company,  the  bonds  of  companies  of  which 
this  is  the  guarantor,  and  others."    ♦    »    -» 

"  The  parties  controlling  the  property  adjacent  to  Ocean 
City,  which  has  heretofore  been  reached  by  ferry  from  Somers' 
Point,  having  taken  out  a  charter  for  the  Ocean  City  Railroad 
Company,  extending  from  Sea  Isle  City  to  Ocean  City,  a  dis- 
tance of  11*1  miles,  constructed  the  road-bed  and  bridges  ready 
for  track,  and  have  transferred  to  the  West  Jersey  Railroad 
Company  §11  of  the  stock  owned  by  it,  in  consideration  of  the 
West  Jersey  Railroad  Company  laying  the  track  thereon." 
*  *  *  "  The  West  Jersey  Railroad  Company  o-wn  the  entire 
issue  of  the  stock  of  the  Ocean  City  Railroad  Company, 
amounting  to  4,000  shares,  and  it  is  represented  on  your  books 
at  the  sum  of  $50,000." 

Comparative    statistics   for    four  years. 
Chronicle,  are  as  follows  : 

1881.  1882.  1883.  1884. 

MUcs  of  rood  owned 101  106  108  120 

Miles  leased  ond  controlled  62  69  80  80 


Total  gross  earnings 1,325,052 

Operating  expen$et—  9 

Maintenance 454,525 

Movement 399,978 

Station  expenses 81 ,936 

General  expenses  and  taxes    118,541 

Total 1,054,980 

"Het  earnings 270,072 

P.  c.  of  oper.  exp.  to  earn'gs       79'61 


Beceipu— 
Het  eaminss... 
Other  receipts . 


1881. 
$ 
270,072 
2,325 


Total  Income 272,397 

\     JHgbursemeHts —  $ 

ilntereston  debt 117,756 

Dividends 


1882. 
410 

1883. 
413 

$ 
458,949 
995,674 
48,810 

$ 
466.053 
1,026,9:18 
57,107 

1,503,433 

1,550,098 

336,727 
470,434 
105,133 
133,495 

$ 
407,428 
5-24.116 
134,847 
118,(>33 

1,047,788 

1,185,224 

453,645 

364,874 

6966 

76-46 

;0UNT. 

1882. 

455,645 
7,068 

1883. 
$ 
364,874 
7,559 

1,469,667 
$ 
294,240 
465,579 
131,371 
109,500 

1,000,690 

468,977 

6809 

1884. 
$ 
468,977 
2,217 


462,713 

$ 
191,423 
153,580 


372,433 

« 
217,024 
184,500 


471,194 

$ 
222,085 
215,257 


345,003       401,530 
117,710  def.  29,097 


437,342 
33,852 


Total  disbursements 117,756 

Balance,  surplus 154,641 

Detroit  Lansing  &  Northern. 

(For  the  year  ending  December  31,  1884.) 
The  annual  report  is  mainly  statistical,  the  directors  merely 
stating  that  "the  earnings  of  the  first  six  months  of  the  year 
warranted  the  dividend  of  3  per  cent  upon  the  common  stock 
of  this  company,  whicli  was  declared  by  the  board  in  August, 
in  the  full  expectation  that  the  last  six  months  would  show 
a  similar  result;  but  the  sudden  prostration  of  the  lumber 
business  tributary  to  this  road  made  this  an  impossibility.  A 
revival  of  the  busintsa  should  again  place  this  stock  upon  a 
dividend-paying  basis." 
Barniogs  and  income  for  four  years  were  as  follows: 


compiled  for  the 


Total  operated. 


163  173 

BARNIMOS  A:(D  SXPENSES. 
1882. 


1881. 

Earnings—  $ 

Passenger 621,51.5 

Frelffht 2>'9,475 

Mail,  express,  etc 77,535 

Total  gross  earnings. 
Op.  expenses  and  taxes. . 


709.017 

306,788 

93,605 


188 


1883. 

$ 

770,632 

357,632 

99,370 


200 


1884. 

9 
825,590 
390,196 
103,862 


Neteamings 427,572 

INCOME  ACCOUKT. 
1881 
RereipU — 


454,667       441,806       503,305 


Hetoarnlnirs 427,572 

Otherrecelpts 3,074 

Totallncome 430,646 

Disbicrtements—  $ 

Rentals  paid 33,034 

Intereston  debt 175.726 

Netearii.ofW.J.AA.RB.,*c  53,034 

Dividends 54,390 

Bate  of  dividend 4  p.  o. 


1882. 

$ 

454,667 


1883. 

$ 

441396 


454.667   441,896 


33,034 
177.118 
57,775 
82,807 
6  p.  o. 

350,734 
103.933 


36,571 
178,888 
73,075 
85,232 
6  p.  0. 


1884. 

9 

6n3,30S 

11,9M 

515,271 

$ 
41,370 
175,174 
90,6<M 
87,788 
6  p.c. 


Total  disbursements....  316,184   350,734   373,766   394,900 
Balance,  surplus 114,462   103.933    68,130   120,371 

Biclimond  &  AlleglMny. 

(For  the  year  ending  September  30,  1881.) 
Tlie  receivers  of  this  company  have  issued  a  full  report  for 
the  year  ending  September  30,  1884.     Their  report  says : 

"The  close  of  the  year  finds  the  property  in  an  improved 
condition.  Bridges,  trestles  and  buildings  have  been  main- 
tained and  added  to,  the  rolling  stock  put  in  repair,  and  the 
road-bed  and  the  •alignment  and  surface  of  the  track  materially 
bettered.  The  operations  have  been  free  from  serious  acci- 
dents. In  March,  1884,  there  was  a  freshet  in  James  River, 
greater  in  volume  than  any  which  has  occurred  since  the  con- 
struction of  the  road  was  begun."  *  *  »  "The  Lynchburg 
dam  was  brought  to  completion  this  year.  Its  construction 
was  a  necessity  imposed  by  various  contracts  of  the  old  Jamea 
River  &  Kanawha  Company.  It  is  a  most  substantial  struct- 
ure, costing  about  $120,000.  Toward  this  cost,  howe-ver,  the 
city  of  Lynchburg  made  liberal  contribution  by  giving  the 
company  the  rights  of  way  through  any  of  the  streets  in  the 


April  11,  1885.] 
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Uiwcr  imrt  of  the  city  and  reU'n«in(?  a  claim  of  $35,000,  for  tho 
paj  iiu'nt  of  wliich  all  the  revenues  of  the  Lynchburg  water 
jjowcr  had  bt-en  pledged.''    ♦    »    » 

"The  Richmond  «  AlleRhany  has,  in  common  with  moit 
other  roadH,  failed  to  realize  expected  earnings  durinj?  the 
year.  All  the  sonrf-es  from  whicli  revnntiri  is  derived  have 
Ihs  ■       ■-         ■  I       ■  ■   r  i  ,n.      Tho  prin- 

cji  >pment  in  mwt 

br.iu.  11.  ,.      Aw.....    .I- i    only    in  lo^al 

traffic,  dockage  and  rents.  itlio    and  dock- 

age were  maintained;  the  .1  '         i«e.    Themovo- 

ment  of  iron  ore  was  but  onu-tbird  oC  llmt  of  the  year  liefore. 
Lees  wheat  ha.s  been  oarrieil,  nlthongh  the  yield  of  the  James 
River  Valley  wa-;  ilianthitof   tho  pre 

vioua  year. "  Lun  liavesufrered  Rreutly 

and  local  return  inii;ni>.  i-i.ii^-i-iin^  i.»ixely  of  supplier  an.l 
mercliandise,  have  kept  pace  in  the  decline.  ThrouRh  tonnage 
has  largely  incrtM-siHl;  a.s  a  result  of  improved  relations  with 
connectmK  lines  no  restrictions  are  now  imposed  upon  the  inter- 
change of  through  bu«ine<js  at  Clifton  Forge,  Lexington  or 
Lynchburg.  The  result  of  this  favorable  change,  eiTecte<)  dur- 
iiig:  the  year,  would  have  been  most  satisfactory  but  f.  >t  the 
unprecedentedly  low  rates  that  prevailed,  the  evil  ell  .c:t  of 
which  has  been  aggravated  by  their  fluctuations  and  vmcer- 
tainty.  Passenger  earnings  show  a  steady  increase  through 
the  year,  with  good  proeiiects  of  continuance,  the  results  of 
improved  relations  with  connecting  lines  being  manifest  in 
this  branch  of  service  also." 

EAK.MXOS  AMD  EXl-ENSBS  FOR   THE  TEARS  I832,.l883  XXD  18S1. 
S€tmingt—  1884. 

Frelglit 51331, 8'>0 


Pas  eneer. 

MaU 

Express 

TelcKniph 

Miscdlaucoag 

Bents 

Water  rents.. 
Rlchninnd  docks 


lOO.l.'iO 

14..142 

21.e41 

8.316 

337 

4.586 

2O.J02 

30,202 


Mancbeater  wuter  pover 11.807 

TntA\  oarning* $^01,083 

Operating  expehsfs  — 

Coii.liiitiiH-  ira:i8iiortatlon ^171.165 

Cm:  insport'u  express      12,084 

M.t  power  and  cars.       4^,fi89 

M.i:;. .lul  biiildiu>;9 10i,129 

OyeratiUK  unilateral  properties      27,323 
Ocueral  expenses 67,414 


1833. 

?i371.782 

l'>3.7()2 

14.198 

17,089 

2,377 

4.740 

6.303 

20.949 

83.130 

10,967 

$633,327 

!fl.'-.4.'?30 
9,325 
42,092 
8i,610 
42.026 
73.617 


18S2. 
$30'). 130 
131,377 
IH-H.-S 
12,1()0 
891) 
10.391 
5.091 
2 1, 7.14 
33,966 
10.772 


$548,038 

$151. 412 
8.20i 
43.S,S0 
78,3*1 
47.261 
66,-'9» 


Total  operating  expenses...  $120,104  $406,9. .0  $395,495 

The  general  balance  sheet  gives  total  assets  of  |15,676,548, 

and  liabilities  the  same  amount,  including  under  the  latter 

head  $7,994,000  bonded  debt,  f  755,9.)9  bills  payable  and  |959,- 

595  ''interest  on  bonds." 


GENERAL  INVESTMENT   NEWS. 


Baltimore  &  Ohio.— The  Philadelphia  Press  reports :  "  The 
Baltimore  &  Ohio  have  at  last  practically  succeeded  in  obtain- 
ing their  right  of  way  into  Philadelphia.  The  original  platt  is 
to  be  adhered  to,  and  the  road  will  cross  the  Schuylkill  bcdow 
the  Gray's  Frrry  Bridge,  follow  the  wharves  on  the  East  side 
to  about  Arch  Street,  where  the  river  takes  a  bend  to  the  West, 
and  thence  in  a  direct  line  to  Twenty-third  Street  and  Pennsyl- 
vania Avenue,  where  connection  is  made  with  the  tracks  of  the 
Philadelphia  &  Reading.  Nothing  but  the  adverse  action  of 
Councils  or  two  or  three  property  owners  can  prevent  the  suc- 
cessful completion  of  this  route.  It  must  be  understood  that 
the  Baltimore  &  Ohio,  as  a  corporation,  does  not  enter  over 
this  line.  The  route  in  question  is  to  be  owned  and  operated 
by  the  Schuylkill  River  East  Side  Railway,  a  company  incor- 
porated under  the  laws  of  Pennsylvania,  and  doing  business 
simply  in  the  county  of  Philadelphia.  This  line  is  the  con- 
necting link  between  the  Baltimore  &  Ohio  and  the  Philadel- 
phia &  Reading,  and  it  is  over  its  tracks  that  the  two  com- 
panies propose  to  exchange  business  Although  not  a  foot  of 
track  has  been  laid,  the  right  of  way  has  been  almost  com- 
pletely secured,  and  actual  construction  may  begin  at  any 
time." 

Boston  &  Lowell. — Notice  is  given  that,  in  accordance  with 
a  vote  of  the  board  of  directors  pa.ssed  April  1,  the  capital 
stock  of  this  corporation  will  be  increased  by  the  issue  of  7,660 
new  shares.  Stockholders  of  record  at  the  close  of  business 
that  day  will  be  entitled  to  subscribe  for  one  new  share  for 
every  five  shares  of  100  dollars  par  value  held  by  them  respec- 
tively, on  the  payment  of  f  100  per  share.  One  old  share  of 
$500  will  be  entitled  to  the  same  rights  as  five  shares  of  $100 
each. 

— A  correspondent  of  a  Boston  paper  states  that  "the  Ma«sa- 
chusetts  Railroad  Commissioners  recently  notified  the  Boston 
&  Lowell  corfx>ration  that  the  legal  limit  of  its  right  of  borrow- 
ing money  on  bonds  was  already  reached,  and  it  was  obliged 
to  forego  the  issue  of  $500,000  of  new  bonds,  as  voted  at  the 
annual  meeting,  until  an  enlargement  of  the  paid  up  capital  is 
had.  Being  unable  to  raise  money  by  borrowmg  on  the  bonds, 
the  directors,  at  the  time  of  accpiiring  this  Vermont  railroad 
(April  1),  voted  to  issue  7.660  shares  of  new  stock.  This  stock, 
if  taken,  will  yield  $766,000  of  money  to  the  company,  with 
which  they  can  begin  the  extension  of  their  truck  from  Swan- 
ton  or  Sheldon  toward  Montreal."  The  Vermont  road  referred 
to  is  the  St.  Johusbury  &  Lake  Champlain. 

— A  trafKc  contract  was  consummated  between  the  Boston 
Ckmcord  &  Montreal  and  the  St.  Johnsbury  Sc  Lake  Champlain 
railroad  companies,  whereby  the  latter  line  passes  under  the 
control  of  the  former,  which  in  turn  is  under  the  management 


of  the  Boston  A  Ix>w«ll  Oompkar.    Th^i 

effect  April  1,  and    in  nn<ither  step  In  •  <-oin^.-liim.l»^  "i 

the  Boston  &  I^well  rond  to  make  itm-lf   inde(wiMj«)t  of  tit* 

Central  Vermont  for  ila  through  connuolioni. 

Chesnpenkp  St  Ohio.— The  following  sm.  inform*, 

tlon  in  ri'!,'anl  to   tlie^cvcrnl    mortimprB  ni    ■  iptakt;  ft 

' '  rpreim: 
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KU 
Eaminar, 
*137,940 
1, '132,528 
1 .306.858 
l,075,bfc5 


.  ..I  ^  ...  r.,-  .Mi.i   )>[<-.,. I  led  Htork;  in  the  .seventh  year  . 
In  ourntncy  and  4  per  cunt  In  seeoud  pref.  sto<'k:  In  theelKtiib  '> 
eenlln  ouri-ency  and  2  percent  In  »ei-,iiiid  prefuri ed  stu<>k  ;  I.. 
year  and  thereafter.  In  full  in  currency,  or  as  nearly   In  eiiiinuiiiuy 
therewlih  as  the  net  revennea  of   tho  eoinpanr   would    iiermit,  any 
dettdenoios  In  cash  payment  of  interett  on  tike  Mid  bou<U  to  be  mada  op 
In  aeoond  preferred  Btuck. 

"  Becides  the  liouda  de»cribed,  Chonapeake  A  Ohio  hw  tMned  92.330,-  ' 
000  parofaase  money  riindinit  li.inds;  *'2.000,0o0  goid  Peninsular  Exto»- 
sioni;  $42,000  of  $3,000,000  authorized  of  tlr^it  uiortKagn  sold  exlca-' 
Nloiisand  ii900,0u0r(|iilpmc.nt  liouils.  It  shiiujd  be  staled,  also.  tAoY  seriea 
A  bonds  tlifffr  from  serict  B  in  that.hrti'lex  the  areurllu atfoi  Jed  Ay  (A«  , 
mortgage  of  the  main  lint,  htj  a  tubse/fiieni  mortgai/elhe  lien  wnt  extendi- 
over  the  FenittsHla  IHgision,  u  line  ^eccntv/lce  m  tra  Ittnj,  riinnlD,(  fmnft 
Klchniond  lo  Newport  News,  and  the  teriuiuus  at  NewjKirt  Newn.  Willi 
one  exception,  all  the  Chenaiienkc  &  Ohio  iu<irt)ita>{«M>  contain  a  provUioa 
that,  in  case  of  lUifault  on  prin.  ipal  at  inatnrljy  or  default  of  iatereat 
when  duo,  the  teinisof  the  uiorti^Hee  shall  conilniie 'unill  on  each  of 
six  snccexHlve  due  dates  or  coupouH  some  iriterc«t  Hhitll  »e  In  defauib' 
Then  only  *  the  holders  of  lioud^  represeiitlnif  In  the  axffrcKate  at  leaat 
a  BuO  rlty  In  aino.mt '  make  demand  In  writing  for  s.irrenderof  |]u> 
security  of  the  iuoni;a;^e.  Art«r  default  and  deinand,  the  tru»t«e«  faav* 
power  to  sell  the  security.  The  only  niortKaceof  the  company  drawn  la 
tno  ordinary  w,iy  is  the  Hurcha.se  3!ouey  Siuklni;  Fund  .Miiricage.  which 
wa«  made  u  der  an  order  of  court  to  secure  prior  liens  when  the  road 
wa«  reorganized.  But  tlieamo  int  of  that  mortgage  la  so  small  that  IC 
should  nut  luixieril  the  interests  of  bondholders  under  the  other  luort- 
gages. 

••  The  Intereit  payable  In  cash  in  1885  is  that  on  the  flrst  mortgage,, 
embracing  the  A  and  B  bonds  and  smaller  mortgages.  Interest  on  taa 
seconds,  as  ni.iy  be  ifen,  may  be  paid  in  second  preferred  stuck  so  loos 
as  net  earnlnu's  are  not  equal  to  paying  them  in  cash.  Fi lends  of  Cli«e«- 
p>-akc  >&  Ohio  ray  Ihe  road  is  In  ex<'i-llent  condition,  and  is  capable  of 
eaniiug  more  than  Its  interest  In  times  o(  merely  ordluar}-  procpertty 
along  the  line.  The  interest  payable  in  money  hist  year  was  at>out 
*1.34l,300  and  this  year  fihoiilil  be  $1,544.0110  To  pay  tu'l  interest  la 
cash  the  company  wnuld  need  $1,!444.3jo.  The  fniluwing  statement  la  ' 
taken  from  the  annual  report:  taxeiaru  lacludrd  in  oparaunx  OApen 
Oroge  Operating 

Earniitga.  iixatnae*, 

1881 $-.'.70.i,3t3  $2,^47.403 

\^A2 3.331,970  2,302,418 

1883 3,906,792  2,f0<.P3t 

18S4 3,538,605  2.462,7iiO 

Cincinnati  Washington  &  Ilaltliuore.— At  Cincinnati, 
April  8,  the  annual  meeting  of  the  stockholders  of  the  Cincin- 
nati Wa,<>hington  &  Baltimore  Railroad  was  held,  A  report  ot 
the  president  shows  for  1884 — gross  earnings,  $l,8.>i,307; 
expenses,  $1,408,371;  net  earnings,  $445,936.  The  fixed  charges 
amounted  to  $693,073,  making  a  deficit  of  $346,136. 

Denver  &  Rio  Grande. — A  committee  selected  after  the 
visit  last  winter  of  the  representatives  of  the  foreign  bondhold- 
ers in  London,  Edinburgh  and  Amsterdam,  is  preparing  a  plan 
of  reorganization  of  this  company.  Those  gentlemen  represent- 
ing the  foreign  bondholdei^  went  over  the  road,  and  made  an 
intelligent  report  on  the  status  of  the  company  and  its  futuret 
requirements  ;  their  plan  of  reorganization,  as  foreshadowed 
by  their  report,  seemed  to  be  excellent  in  its  main  features, 
and  unless  the  plan  when  issued  should  suggest  the  unsettling 
or  scaling  of  the  first  mortgage  bonds  in  any  way,  it  would 
appear  to  be  sustantially  as  good  a  one  as  could  be  proposed. 

But  in  the  meantime  comes  a  report  from  Pnila-lelpliia  of  a 
plan  proposed  by  a  committee  there,  formed  in  October, 
1881,  which  seems  to  be  male  in  the  interest  of  the  car 
trusts  and  to  please  the  consolidated  mortgage  bondholders  and 
the  stockholders.  This  plan  seems  to  be  open  to  most  decided 
objections  from  first  mortgage  bondholJers,  whose  prior 
rights  are  not  fully  acknowledged.  It  is  proposed  to  scale- 
down  their  interest,  and  also  to  ask  them  to  give  up  their 
present  lien  on  the  best  part  of  the  property  and  take  a  new 
bond  secured  by  a  mortgage  of  much  larger  amount  The 
first  mortgage  bondholders  should  not  entertain  such  a  propo- 
sition for  a  moment,  as  they  have  a  strong  first  lien,  which 
there  is  no  doubt  the  courts  will  protect.  A  brief  outline  of 
tho  Philadelphia  plan  is  given  as  follows :  "  The  fixed  chargea 
wiU  not,  It  is  claimed,  exce-d  $1,500,000  for  the  years  188«  t» 
1889,  inclusive.  Holders  of  the  present  first  mortgage  Mod* 
and  car  trust  certificates  are  to  be  given  a  bond  ("A)  bear^ 
ing  6  per  cent  at  a  rate  of  $7,600  per  mile  on  the  whole  road 
andtheeimipraent.  Holders  of  the  consoIi.Htpd  bonds  will  get 
41.^  per  cent  till  1890  and  .5  afterward  ("  B.")  The  plan  M>ntenri- 
plates  the  issuance  of  a  new  first  mortgage  for  $30,000, 0O.>  gold 
on  all  the  existing  property.  Series  "A'"  will  nra  nint  to  $10,- 
000,000  and  mature  Jan.  1,  1906,  at  6  per  cent  interest,  payable 
quarterly.  Series  "B"  incJudos  $-20,000,000,  ma'urinKJan- 
1,  1916.  For  the  year*  1886  to  18(^9  intereat  will  bo4^<  p«--: 
cent,  and  after  that  .'>  per  cent.  A  new  seflond  mortgage,- 
amounting  to  $30,000,000,  of  non-cumiUative  gold  agf3*m»Mtm  ■ 
is  also  to  be  created,  $11,000,000  being  taMiad  to  •wcute  «*•] 
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plan,  and  the  balance  to  be  held  in  reserve  for  the  acquisition 
of  new  property  when  needed. 

— At  Denver,  Col.,  April  6,  a  meeting  of  the  stockholders  of 
the  Denver  &  Rio  Grande  Railway  was  held.  About  $30,- 
000,000  was  represented.  W.  S.  Jackson,  C.  F.  Woerishoffer, 
and  T.  H.  A.  Tronip  were  elected  directors.  A  meeting  of  the 
directors  to  elect  officers  will  be  held  in  New  York  on  April  13. 
De8  Moines  Osceola  &  Southern.— On  application  of  sev- 
eral creditors  of  this  company,  the  Iowa  Circuit  Court 
appointed  a  receiver  for  the  road  on  April  3.  The  road  is  a 
narrow-gauge  line  extending  from  Des  Moines,  la.,  southwest 
to  Cainsville,  Mo.,  113  miles.  It  was  intended  to  run  to 
Kansas  City.  By  the  latest  report  issued  the  company  had 
$879,000  first  mortgage  bonds  outstanding.  The  net  earnings 
for  1883— the  latest  year  reported— were  $47,520,  or  about 
$15,000  less  than  the  interest  on  the  bonds.— 22.  R.  Gazette. 

Houston  &  Texas  Central. — A  press  dispatch  from  Waco, 
Texas,  April  5,  said :  "In  the  United  States  circuit  court  to- 
day Morgans'  Louisiana  &  Texas  Railway  &  Steamship  Com- 
pany filed  a  biU  of  complaint  against  the  Houston  &  Texas 
Central  Railway  for  the  recovery  of  $763,000.  This  suit 
embraces  the  line  of  the  Central  railroad  from  Ross  station  ten 
miles  north  of  Waco  to  Albany,  Texas,  a  distance  of  228  miles. 
Benj.  G.  Clark  of  New  York,  and  Charles  Dillingham  of  New 
Orleans,  were  appointed  joint  receivers  in  this  suit." 

Iron  Kailroad  (Toledo  Cincinnati  &  St.  Louis.)— At  Cin- 
cinnati, April  6,  William  Robinson,  of  Boston,  filed  a  bill  in 
the  United  States  Conrt  agamst  the  Toledo  Cincinnati  &  St. 
Louis  Railroad,  the  Iron  Railroad,  the  Iron  Railway  Company, 
the  Central  Trust  Company  of  New  York  and  John  C.  Coombs. 
The  plaintiff  recites  that  the  suit  is  brought  on  behalf  of  the 
second  mortgage  bondholders  of  the  Iron  Railroad  Company. 
The  bill  states  that  the  consolidation  of  the  three  first-named 
companies  was  illegal,  and  asks  that  the  sale  of  the  Iron  Rail- 
road be  set  aside,  and  such  other  relief  be  granted  as  is  deemed 
necessary. 

Mexican  CentraL — At  the  annual  meeting  of  the  Mexican 
Central  Railroad  in  Boston,  the  following  directors  were  unan- 
imously elected  :  Oliver  Ames,  Isaac  T.  Burr  and  Benjamin 
P.  Cheney  of  Boston  ;  Sebastian  Camacho  and  Cliarles  C. 
Blodgett  of  Mexico  ;  Jacob  Edwards  and  Ambrose  B.  Lawrie 
of  Boston  ;  Levi  Z.  Leiter  of  Chicago  ;  Albert  W.  Nickerson, 
Charles  J.  Paine  and  WiLi.am  Roth  of  Boston  ;  David  B.  Rob- 
inson of  Mexico;  Warren  Sawyer  of  Boston;  Robert  R.  Symon 
-of  London,  England  ;  Arthur  Sewall  of  Bath,  Me.,  and  George 
B.  Wilbur  and  Levi  C.  Wade  of  Boston. 

Mexican  Subsidy. — The  Boston  Transcript  says:  "A  cor- 
respondent asks  why  the  Mexican  Government  continues  to 
pay  the  Mexican  Central  subsidy,  while  it  has  suspended  pay- 
ment upon  the  Sonora  subsidy.  It  may  be  some  reason  to 
state  that  the  Sonora  subsidy  is  a  direct  cash  obligation  of  the 
Mexican  Government,  which  the  Government  declares  itself 
at  present  unable  to  fulfil.  The  Mexican  Central  subsidy  is 
paid  directly  from  the  customs  revenues,  eight  per  cent  of  all 
these  revenues  belonging  by  law  to  the  Mexican  Central  sub- 
sidy account." 

New  York  Chicago  &  St.  Louis.— A  meeting  of  first  mort- 
gage bondholders  of  the  Nickel-Plate  Railroad  was  held  at  the 
office  of  William  Heath  &  Co.,  bankers  and  brokers,  who 
issued  the  call  for  the  meeting.  It  was  said  that  about 
$10,000,000  of  the  first  mortgage  bonds  were  represented.  The 
nature  of  the  grievances  and  the  remedies  proposed  are  fully 
set  forth  in  the  following  preamble  and  resolution  offered  by 
Mr.  E.  B.  Underbill,  and  unanimously  adopted  : 

Wliereas,  The  Lake  Shore  &  Michigan  Southern  Railroad  Company 
bolds  the  controliing  lntere.st  in  the  capital  stock  of  the  New  York 
CblcaRO  &  8t  Louis  Raiiroad,  and 

Whereas.  The  raan,agement  ol  the  latter  has  been  under  the  practical 
direction  of  the  same  parties,  as  shown  liy  the  fact  that  the  leading 
directors  have  been  the  same  In  both  corapauies,  and 

Whereas,  The  New  York  Chicago  &  St.  Loui«  Railroad  Company  U 
reported  to  have  a  large  floating  debt,  and  has  been  placed  in  the 
bands  of  a  receiver  at  the  instance  of  the  junior  creditors,  which  is 
believed  to  have  been  done  with  the  consent  of  the  management  of  the 
company  for  the  purpose  of  retaining  control  of  the  property  in  the 
Interests  of  the  Lake  Shore  Company,  with  Intent  of  defaulting 
In  the  interest  upon  the  $15,000,OiiC  flrbt  raongage  bonds  maturing 
June  1,  15-85,  lor  the  purpose  of  forcing  the  first  mortgage  bondholders 
to  take  a  less  riite  of  interest ;  and, 

Whereas,  It  is  believed  that  the  property,  under  an  independent  man- 
agement, can  demonstrate  its  ability  to  secure  such  business  relations 
as  will  amply  provide  for  the  full  interest  charges  under  the  first  mort- 
gage: therefore, 

Hesolved,  That  a  committee  of  seven  bo  appointed,  consisting  of  F.  H. 
Oossett,  of  the  Mutual  Life  Insurance  Company;  Adrian  Iselin,  Jr.; 
Stephen  Crowell  of  the  Phenix  Insurance  Company  ;  I.  B.  Newcombe; 
Thomas  Denny;  Charles  E.  Quincey,  and  W.  R  Travers,  for  the  purpose 
of  determining  wh:it  steps  are  necessary  to  fully  protect  the  Interests  of 
V  the  first  mortgage  bondholders,  and  of  employing  the  necessary  counsel 
to  the  end  that  the  rights  of  the  first  morigage bondholders  be  promptly 
enforced ;  and  further,  to  take  such  steps  as  they  may  be  advised  shall 
prevent  the  payment  of  any  debt  In  abrogation  of  the  rights  of  the  first 
mortgage,  and  to  prevent  the  creation  of  any  debt  or  obligation  by 
receiver's  certificates  or  otherwise,  as  shall  be  a  prior  lien  to  the  first 
mortgage. 

On  motion  of  Mr.  Hugh  L.  Cole,  it  was  also  resolved  that  the 
committee  be  instructed  to  take  into  consideration  the  advisa- 
bility of  obtaining  proxies  from  bondholders  and  minority 
stockholders,  so  as,  if  possible,  to  control  a  majority  of  the  votes 
and  put  their  own  board  of  directors  in  charge  of  the  property. 

New  York  &  New  England.- In  the  receivership  cause, 
which  is  pending  in  the  United  States  Circuit  Court  at  Hart- 
ford, Conn.,  Messrs.  William  T.  Hart,  Frederick  J.  Kingsbury 
and  Eustace  C.  Fiiz,  trustees  under  the  second  mortgage  of 
the  New  York  &  New  England  road,  have  filed  a  cross  petition, 
praying  for  the  partition  of  the  rolling  stock  of  the  New  Eng- 


land Car  Trust,  and  for  an  order  to  close  the  trust.  The 
petition  represents  that  Receiver  Clark,  alleging  that  the  con- 
tinued custody  of  the  whole  of  their  rolling  stock  is  a  burden 
to  the  estate  in  his  hands,  threatens  to  deliver  it  to  the  owner 
— the  American  Loan  &  Trust  Company,  trustee — and  in  this 
case  it  would  be  withdrawn  from  the  railroad ;  but  in  the 
opinion  of  the  petitioners  the  use  of  a  portion  of  it  has  added 
and  will  continue  to  add  to  the  earning  power  of  the  railroad, 
and  if  all  of  it  is  withdrawn,  the  earnings  of  the  road  will  be 
materially  diminished  ;  they  therefore  pray  for  a  division  of 
it.  The  time  for  hearing  this  petition  has  not  yet  been  fixed 
by  the  Court. 

—On  April  6,  the  last  day,  there  had  been  $600,000  of  the 
New  England  Car  Trust  bonds  deposited  with  the  American 
Loan  &  Trust  Company,  to  be  exchanged  for  second  mortgage 
bonds  of  the  New  York  &  New  England.  There  were  $200,000 
more  ready  for  exchange,  and  said  to  be  nearly  $300,000  more 
likely  to  come  in. 

— At  Hartford,  Conn.,  April  8,  the  Senate  passed  the  bill  for 
settling  the  overdue  taxes  of  the  New  York  &  New  England 
road,  hy  accepting  $150,000.   It  had  already  passed  the  House. 

New  York  West  Sliore  &  Buffalo.— Kiernan's  report  says  : 
"Messrs.  Russell  Sage,  H,  L.  Horton  &  Co.,  Henry  Clews  & 
Co.,  SchaferBros.,  Musgrave&  Co.,  and  others  interested  in  the 
West  Shore  Railway  Co.,  who  are  dissatisfied  with  proposed 
plan  of  reorganization,  have  called  a  meeting  of  the  holders  of 
bonds  at  Windsor  Hotel,  13th  inst.,  for  the  purpose  of  taking 
measures  to  protect  their  interests." 

North  Carolina  State  Bonds. — The  State  Treasurer  gives 
notice  that  the  time  for  exchanging  certain  old  bonds  of  the 
State  into  new  4  per  cents,  under  the  act  of  1879,  has  been 
extended  to  Jan.  1,  1887.  The  exchange  is  made  at  Raleigh, 
and  bonds  presented  must  be  accompanied  by  all  coupons  in 
the  holders'  possession. 

Oregon  &  California. — About  a  month  ago  this  company 
procured  a  preliminary  injunction  restraining  the  Oregon  & 
California  Company  and  the  Farmers'  Loan  &  Trust  from 
issuing  additional  bonds.  The  ground  of  the  injunction  was 
an  allegation  that  the  Oregon  and  California  Company  had 
agreed  to  limit  to  $2,610,000  the  issue  of  bonds  on  its  road  as 
it  stood  on  July  1,  1884.  Judge  Andrews,  holding  Supreme 
Court,  Chambers,  has  vacated  the  injunction,  holding  that  as 
the  alleged  agreement  had  not  been  proved  the  defendant 
companies  had  the  right  to  issue  and  certify  additional  bonds. 

Oregon  Improvement  Company. — This  company's  statement 
for  February  and  for  the  three  months  of  the  fiscal  year  from 
Dec.  1  to  Feb.  28  is: 


-Ftbruary- 


1884. 

$225,]  33 

.203,851 


. Three  Months. . 

1884-5.  1883-84 

$673,366   $759,788 

545,765    634,576 


1885. 

Earnings $212,050 

Expenses 171,u98 

Net  earnings $40,952  $21,282       $127,601       $124,212 

Philadelphia  &  Reading.— At  Philadelphia,  April  9,  a  long 
conference  of  the  Bartol  and  the  Whelen  Reading  Railroad 
committees  was  held.  Upon  the  adjournment  the  members 
decided  to  give  no  publicity  to  their  deliberations.  No  propo- 
sition, they  said,  had  been  made  by  either  party. 

Pittsburg  &  Western.— On  the  petition  of  the  receivers  of 
this  company  for  leave  to  borrow  money  for  wages,  &c.,  the 
Court  made  a  decree  that  the  receivers  be  permitted  to  borrow 
any  amount  not  exceeding  $310,000  for  the  purpose  of  making 
payment  of  wages  of  employes  ;  also,  accommodation  paper 
outstanding,  judgments  obtained  for  land  damages  and 
counsel  fees. 

Texas  &  St.  Louis. — It  is  understood  that  a  plan  of  reor- 
ganization is  to  be  submitted  shortly  to  the  bondholders,  which 
will  provide  for  the  extension  of  the  road  from  Bird's  Point, 
Mo.,  to  St.  Louis,  155  miles,  making  the  entire  length  of  the 
road  890  miles.  It  provides  also  for  the  change  of  the  road 
from  3-ft.  to  standard  gauge.  In  order  to  pay  for  the  exten- 
sion and  the  change  of  gauge,  new  first-mortgage  bonds  will 
be  issued  on  the  entire  line  at  the  rate  of  $13,000  per  mile;  the 
present  first-mortgage  bonds  to  be  exchanged  for  income  bonds 
and  the  income  bonds  for  preferred  stock.  The  details  of  the 
plan  are  not  yet  made  public.  This  company  has  made  a  traffic 
agreement  with  the  St.  Louis  &  Cairo  providing  for  the 
exchange  of  business  to  and  from  St.  Louis  and  points  in  Texas. 
Some  three  years  ago  the  company  made  an  exclusive  contract 
with  the  Illinois  Central  for  St.  Louis  business,  but  the  receiver 
claims  that  he  is  not  bound  by  that  contract. 

Union  Canal. — The  general  mortgage  bondholders  of  the 
Union  Canal  Company  have  foreclosed.  The  canal  is  seventy- 
seven  and  one-half  miles  in  length,  running  from  Reading  on 
the  Schuylkill  to  Middletown  on  the  Susquehanna,  and  the  sale 
will  take  place  on  the  19lh  of  next  month. 

Union  Paciflc— The  following  is  a  report  of  this  company's 
land  sales  effected  in  March  and  the  first  quarter  of  1885: 

. March,  1888. ,  March,  1884. — , 

Acres.         Amount.  Acres.         Amount. 

Union  Division 100,990       $181,289  332,9'24       $-98,187 

Kansas  Division 64,208          258,951  48,148          2C9,792 


Total 165,193       $440,241 


331,073    $1,007,979 


Decrease,  1885 215,874       $567,738 

.—Jan.  1  to  Mar.3l  ,'S5.—. 
Acres.         Ammmt 

UnionDlvlslon 156,819       $263,940 

Kansas  Division 95,330  391,180 


-Jan.ltoMar.^\:Si.^ 

Acres.  Amount. 

580,756    $1,419,386 

86,125  391,880 


Total 252,149 


855.121 


667,182    $1,814,267 


Decrease,  1885 415.032    $1,159,148 


Apmil  n,  1885.J 
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COMMERCIAL    EPITOME. 

Friday  Night,  April  10,  188."). 

The  moat  important  event  of  the  week  is  the  occurrencp  of 
hostilities  in  Afghanistan,  strengthoning  the  belief  that  war 
■will  ensue  between  Groat  Britain  and  Russia,  and  producing  a 
marked  effect  in  speculatiTe  circle?.  BreadstulTs  and  Pro- 
visions advanced  ;  cotton  and  some  other  staples  declined. 
There  has  been  a  return  of  colder  weather,  snow  having  fallen 
ia  Northern  latitudes,  but  progress  has  been  made  in  the 
resumption  of  inland  navigation.  The  lOw  temperature  is 
causing  the  spring  season  for  regular  trade  to  pass  away  with, 
out  realizing  satisfactory  results.  There  is,  however,  an 
increasing  activity  in  manufactures.  Labor  shows  some  dis- 
content and  several  strikes  of  minor  importance  have  occurred, 
but  no  serious  troubles  from  this  cause  are  anticipated. 

Lard  futures  were  dull  until  Thursday,  when  they  became 
active  at  buoyant  values,'  in  syrapatliy  with  the  speculative 
advance  in  corn.  To-day  there  was  a  quieter  market,  closing 
at  7-20c.  for  April,  7'28c.  for  May,  7'33c.  for  June  and  7-43c. 
for  July.  Spot  lard  was  to-day  quite  active  at  7"15c.  for  prime 
city,  7'25c.  for  prime  Western  and  7'50c.  for  refined  for  the 
Continent.  Pork  is  dearer  and  more  active  at  |13  25  for  mess, 
$13  50  for  family,  $10  50@$U  for  extra  prime  and  $14  50@ 
$15  25  for  clear.  Cut  meats  have  been  dull,  but  close  more 
active,  with  large  sales  of  pickled  bellies  at  5%@6i^c.,  with 
shoulders  quoted  at  a}^@5}ic.,  and  hams  at  9K@9i^c.  Smoked 
meats  quiet.  Beef  unsettled.  Tallow  steadier  with  a  fair 
demand  at  57^0.  Butter  is  dull  at  19@27c.  for  creamery. 
Cheese  quoted  at  6;^@  12c.  for  State  factory. 

The  slaughter  of  swine  at  the  West  for  "  summer  packing  " 

shows  a  considerable  increase  as  compared  with  last  year — 

nearly  50  per  cent.     The  following  is  a  comparative  summary 

of  aggregate  exports  from  Oct.  27  to  April  4  : 

1884-5  1883-4 

PorS.  lbs 24,20(5.800  19,348,200  Inc.     4,853,600 

Bacon,  lbs 217,482,833  180,710,01.5  Ino.   3G,766,81>t 

Lard,  lbs ....  131,3«e,213  91,602,489  Ino.  39,70o,724 

Coffee  on  the  spot  has  been  fairly  astive,  with  fair  cargoes 
Rio  still  quoted  at  SJic,  but  the  speculation  has  been  dull  at 
drooping  values,  closing  to-day  with  sellers  at  7*30c.  for  May, 
7'45c.  for  July  and  t'QOc.  for  September.  Raw  sugars  have 
declined,  but  close  steady  and  more  active  at  i  9-l6(g4  ll-16c., 
with  sales  of  1,800  hhds.  white  centrifugal  at  5  5- 16c.  Refined 
sugars  unsettled.  Molasses  has  declined  and  closes  at  17J^c. 
for  new  crop  Cuba,  50  deg.  test.  Teas  have  been  dull  and 
drooping. 

Kentucky  tobacco  has  been  quiet  and  nearly  nominal.  Seed 
leaf  has  been  fairly  active,  the  sales  aggregating  720  casei, 
including  500  cases  1833  crop,  Pennsylvania,  8@14c. ;  100  cases 
1883  crop,  New  England,  10@15c.;  20  cases  1883  crop,  Ohio, 
private  terms;  100  cases  1883  crop,  Wisconsin  Havana,  private 
terms  ;  also,  400  bales  Havana,  Cdc.@$l  15  and  200  bales  Su- 
matra, $1  10@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  been  dull 
and  prices  have  further  declined,  under  the  increased  flow  of 
wells  and  the  unfavorable  foreign  advices,  checking  the  export 
demand.  The  close  to-day  was  at  78c.  Crude  in  barrel* 
quoted  at  7(g7}-ic.;  refined  in  barrels  for  exporti  7-}^@JJio., 
and  in  cases,  8,'^@10J^c. ;  naphtha,  OJ.^o.  Naval  stores  have 
been  depressed ;  100  bbls.  spirits  turpentine  sold  to-day  for 
April  delivery  at  30e,,  and  strained  rosin  is  quoted  at  $1  15@ 
$1  171^.     Hops  are  steadier,  with  some  speculative  feeling. 

Metals  have  continued  to  show  very  little  speculative  in- 
terest. At  to-day "s  exchange  pig  iron  certificates  were  quiet 
and  steady  at  $1573®  $16?^  bid ;  $16,'^@$16Jg  asked.  Tin 
steady  at  five  points  decline,  closing  firmer  at  17'45c.@17"70o. 
spot;  1 7 '^c.(g  17 '400.  futures;  16  tons  Aust.,  April,  sold  at  17'30o. 
Tin  plate  neglected.  ■  Copper  stronger  at  10-60@10-30c.  liead 
steady  at  S'SS^SfgC.  domestic.  Spelter  steady  at  4^@4-3Iii^c- 
domestic.  ■     '       ^■.  ,  ',.-,  ,' 

Ocean  freights  haive  been  (}oing  bettie^,  an  impulse  to  grain 
shipments  arising  from  the  war  news,  and  4i-^tl.  was  paid  to 
Ijiiverpool  to-day,  and  recent  charters  are  from  Baltimore  to 
Cork  for  orders  at  4s.  Petpoleum  charters  are  djjll,  with  room 
^fenty  ;ti<;etif  I!al^!ii'c-<~'  ^rtcljd^/; jy,r{e  hwioe-'tg^JareeiUfis, 
2b.  4}  id, 


COTTON. 

FRIDAY.  P.  M.,  April  10,  1995, 
Thk  Movrubmt  of  tuk  Chop,  aa  indicated  by  our  telesnuM 
from  the  South  t<vnight.  is  given  Iwlow.     For  the  week  endt 
this  evening  (April  10),  the  UjtJil  recelnui  have  reached  2I,« 
bales,  against  28,111  bales  hut  week,  28,810  balwi  the  pr«vic 
weak  and  83,886  bales  three  weeka  since;  makmg  the  total 
receipts  since  the  Ist  of  Soptemlwr,  1884, 4,601,093  balea,  asafaat 
4,019,774  bales  for  the    Mam«  period  of  1888.«4,    sbowlioc   • 
decrease  since  BeptemlKsr  1.  1884.  of  48.679  bale*.  -tA 


iviotta 


BtecipU  at— 


aalvraton 

•      20 

Indianola,  Ao. 

.... 

New  Orleans... 

824 

Mobile 

47 

Florida 

Savaanab  

'J20 

BmnsWk,  4o. 

■  >• 

Charleston 

175 

Pt.  Roy«l,  40. 

.... 

Wilmington  — 

S 

Mocek'd  C.,4o 

.... 

Norfolk 

160 

WeetPolnt.Ao 

.... 

New  York 



Boston 

109 

Baltimore 

.... 

Pbiladelp'a,  4o. 

70 

aal. 


Hon, 


185 


•878 
IS3 


S18 


26 


1« 


475 


742 
133 


190 


Tut*. 


212 

2,76t 
3 

1,167 

192 

14 

310 

164 

28 

144 


Wed. 


497 
370 

0; 

],191 
18 
11 
81 


806 


281 


Tkuri. 


136 


326 


737 


143 


189 

SIS 
200 

169 


JVt 


67 

9 

1,346 

128 

1.139 

1,130 

16 

140 

94 

51 

3 

481 

S50 

4U 

71 

863 

103 


« 

1,189 
4,9«1 

ta 

70S 
9t 

M 

> 
1,«9« 

SM 
I,SU 

847 
.    860 

e«2 


-1,808 


Totals  this  week     1,830     3.UI     4,993     2.829     2,41  .  

*  £xoes»  iu  the  e&timate  of  receipts  last  Friday  over  .  :ut«<L 

For  comparison,  we  give  the  following  table  showi  n;^  tiie  week'B 

total  receipts,  the  total  since  Sept.  1 ,  188 1,  and  the  stock  to-night, 

and  the  same  items  for  the  corresponding  periods  of  last  year. 


JteeeipU  to 
AprU  10. 


Galveston 

Ind'nola,i&o 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'sw'k.&o 
Charleston... 

Pt.Roy^,4c 
Wllmlugton.. 
M'headC.,4c 
Norfolk 

W.Polnt,&c. 
New  York... 

Boston 

Baltimore  ... 
PbUadel'a,4c 

Total 


1884-83. 


Thi»     Since  Sep. 
Week.     1, 1884. 


1,117 

9 

6,514 

396 

1,139 

4,961 

16 

702 

91 

98 

3 

1,696 

550 

1,833 

847 

S69 

062 


451,109 

10,706 

1,475,384 

227,030 

77,102 

705,189 

9,734 

507,664 

8,371 

93,227 

9,5»3 

540,339 

273,744 

64,'270 

78,99S 

27,382 

43,182 


21.808  4.601.095 


1883-84. 


This     Since  Srp. 
Week.     1, 1883. 


1,608 
27 
9,052 
2,502 
379 
1,569 


619 

11 

580 

65 
1,818 

867 
2,409 
5,915 

857 
1,826 


582,073 

8.397 

,480,600 

247,470 
42,497 

643,761 
7.884 

418,679 
13,248 
90,726 
12,500 

568,841 

219,332 
99,668 

157,891 
21.300 
31,848 


30.113  4,619,774 


gtoek. 


1885. 


18,436 


178,772 
17,625 


18,185 
8,041 
1,432 


1834. 


18,035 


186.690 

14,308 

153 

7,»7« 


10,6E6 

348.321 

6,310 

11,397 

11,334 


fi2^,S!J9 


ia,7io 

4,348 

11,294 

347.611 

6,720 

9,315 

12,453 

"esiTsiL 


In  order  that  comparison  may  tie  made  with  other  yean,  wa 
give  below  the  totals  at  leading  porta  for  aii  seaaona. ^ 


Receipti  at—  \    1885. 


1884. 


OalTest'n,<bo. 
New  Orleans. 

Mobile 

Savannah 

Ubarl'at'n,  &.a 
Wilm'itt'n,  Ac 
Norfolk,  &o. . 
All  others.... 

Tot.  this  w'k. 

Blnoe  Sept.  1. 


],I26{ 

6,514 

396J 

4,961 

796 

101 

2,216 

5,668 


1.635 

9,052 

2,802 

1,569 

629 

635 

2,633 

11,386 


21,808       30,113 


1883. 


13,129 

21.661 

1,206 

8,274 

3,677 

618 

10,057 

14,310 


72,935 


1882.     I    1831. 


4.920 
5,913 
1,121 
2,662 
2,493 
626 
6,212 
9,277 


33,229 


7,436 

19,175 

3,439 

4.833 

5,181 

401 

8,863 

17,149 


66.579 


ISSOk 


4.X81 

1&.843 
2.603 
3,698 
1,93S 
487 
5.0M 
5,407 


38,910 


4.371.296 


4601.095  4i;i9.774!5486.138l4369.336i5542.901  ' 

"GaTvmtiin  IncUTli^s  Iniliaimla :  Clu»rle»t<m  InoludM  Port  Royal.  *«.. 
WUmlnKtou  lucluilea  MoreUead  City,  &P.;  Norfolk  includes  West  Poiut.*0; 
The  exports  for  the  week  endmg  this  evening  reach  a  total 
of  58,178  bales,  of  which  82,315  were  to  Great  Britain.  8,088 
to  France  and  16,865  to  the  "rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  025,5;!9  Ijalea.  Below 
are  the  exports  for  the  week  and  since  September  1,  1384. 


fxportj 
from-' 


GftlTeston 

New  Orleans.. 

Mobile 

Florida. 

Sarannab 

Charleston*... 
Wllmlneton... 
Norfolkt....... 

Sew  York 

Boston 

Baltimore:..  . 
Phlladelp°d,*o 

Total 


Wuk  Endint  AprU  10. 
Bxvorted  to— 


Great  I 
Srifn.  ^O"" 


14.2-.i4'     7,803 


10,650 
8.780 
3,70i 

i.ooa 


33,213 


5      8,08? 


■  ■T'««fl.taBMW  J7,S'<H  u.aea.  \9.*v 


nent. 


10,8 


S.VU 
!•  930 


i»,ges 


Ibtal 
Week. 


S8,00B 


l^tOS 

s,7a» 

3,035 
t.OOO 


From  Sv-pt.  1. 18M,  to  Apr.  10, 1889. 
Bxforttdto— 


Oreat 
Brttaiit. 


Fhnue] 


14tl,l)3» 

tauam 

43,180 

8,0M 

118.373 

103,067 

91.1W? 

s«6.aw 

31)0.144 
103.380 
113,  M^ 


7,470 

sn,i4t 


OonU. 
nerU, 


11,1 
23J9» 


nUL 


«S,1»9 
30IJM 


3S.1IS* 


e8,l»,S.l53.483  3S0,1W 


II 

IBi,(MA 

KM* 

•  3»,»70 

IS2.79U 

447 

38,131 

.    4,tt» 

933.ST? 


310.307 

i,aMjio 


3,^83 

asaiiia 


8MJ41 

vnns 


UUJM 
1.413.7W 


'  laiMudes  exports  troiu  ''Mt '*£5»'.  ^•. 
t  ni«lad«s  wports  from  Wwit  Pola^  «o. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  "We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
.He  Lambert,  89  Broad  Street. 


' 

On  Shipboard,  not  cleared- for 

Leaving 
Stock. 

ApbilIO  at— 

Oreat 
B,  itain. 

France. 

Other 
Foreign 

8.181 
None. 
None. 
None. 
None. 
None. 
60 
None. 

Ooatt- 
viite. 

Total. 

3f6w  Orleans 

Mobile 

•Charleston 

BaTannah 

Galveston 

Norfolk 

Sew  York 

Other  poi-ts 

P,466 
None. 
300 
L.-iOO 
6.857 
3,700 
1.800 
1,000 

6,406 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

2,641 
Nore. 
5ro 
1,400 
6 
1,021 
None. 
None. 

2.^,e84 
None. 
80O 
2,800 
6,063 
4.721 
1,860 
4,000 

148.088 

17  625 

7  211 

15,285 

11,573 

5,965 

346,461 

26,473 

Total  1885. 

26,613 

6.406 

P,241 

5.568 

46,829 

678,711 

Total  1884 

Total  1883 

22,457 
81,122 

12,578 
10,421 

9969 
41.248 

6,701 
13.149 

51.705 
145.936 

579,810 
62S,634 

There  was  no  important  feature  to  the  speculation  in  cotton 
for  future  delivery  at  this  market  until  yesterday.  The  re- 
opening of  the  market  on  Monday  (to  which  day  business  had 
been  adjourned  on  the  previous  Thursday),  was  dull  at  droop- 
ing figures.  A  small  advance  on  Tuesday  morning  was  more 
than  lost  at  the  close,  and  there  was  a  dull,  somewhat  irregu- 
lar market  on  Wednesday,  the  next  crop  making  a  show  of 
-strength  without  activity.  But  yesterday  morning  the  reports 
of  actual  hostilities  between  Russian  and  Briti^h  forces  in 
Afghanistan,  accompanied  by  a  sharp  decline  in  consols, 
caused  this  market  for  cotton  futures  to  open  in  a  sort  of  semi- 
panic,  under  the  influence  of  which  prices  broke  down  to  an 
extent  that  must  be  considered,  in  connection  wi'i,h  the  statis. 
ical  position  and  other  circumstances,  as  quite  notable.  There 
"was,  however,  a  partial  recovery  in  the  last  hour,  and  the 
close  was  firm.  To-day  Liverpool  reported  some  improve- 
ment, and  our  market  was  slightly  dearer,  but  dull.  Cotton 
on  the  spot  was  dull  and  nominally  unchanged  until  yesterday, 
when  quotations  were  reduced  J^c.  To-day  the  market  was 
quiet  and  unchanged  at   11  l-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  255,900 

■  bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
864  bales,  including  100  for  export,  764  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.    The  following  are  the  official  quotations  for 

■  each  day  of  the  past  week. 


April  4  to 
April  10. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

Taea 

Sat. 

nion 

Tnea 

Sat.  j  JHon  Tnea 

Sat. 

raon 

Ordin'y.^lb 

BtrtctOrd.. 

"Good  Ord.. 

•Btr,  G'd  Ord 

tow  Midd'K 

Btr.L'wMid 

MiddlinK... 

Good  Mid  . 

■,  Btr.  G'd  Mid 

^Midd'gFair 

.Fair 

i 

n 

lov 

lUlB 
llXlB 
1139 

11 V 

lli6,a 
128,8 

81518 
938 
103,8 

108,8 
lO's 

ii'ie 
}}-^« 

llSfl 
128,i° 

^4' 

11»8 
11  "S„ 
11.3,8 

1213, „ 

^4' 

107,. 

1013,8 

11>8 

11&18 

117,8 

115f> 

1113,8 

12»1« 
1213,, 

i 

1 

9»8 

107,8 
1013,, 

Ills 

11^18 

117,8 

lid. 

1113,8 

123,8 

1213,8 

9«8 
11.7,8 
10'3„ 

11% 
Ifia 

I17i 

11»9 

1113,8 

123,8 
1213,8 

Wed 

Tb.  1  FrI. 

Wed    TU. 

9»8    1  91a 

107,8     106,8 

1013.8  1011,. 

im    11 

ns,6  li'ie 

117,8     113,8 
11=»       llHi 

1113.9  1111, „ 
123,8     121,8 
12li,6  1211,6 

FrI. 

91,, 

9^ 

10i,« 

.0.1,8 

111? 

1111,8 
121,6 
1211,6 

Wed 

Th. 

It*,, 

ion, 
im 

1111,6 

i2i,r 
1211,8 

Frt. 

■Ordln'y  Wfc 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.I-'wMid 
MlddUiiK... 
Good  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
.#alr... 

838 
103,8 
109l« 

lO'e 
in,, 

113,8 

It's 

11 V 
lllSif 

128,8 

813,el    813,8 
9I4      1    9>4 

10:,8  Il0i,o 

107,8     107,8 
10%      105. 

1015,el01B,8 

ll'iB  ll'ia 

11»4       IIM 
117,8     117,8 
1119,8  1113,8 
127,8     127,6 

93,8 

107,8 

1013,, 

111« 

11^8 

117,8 

11=8 

1113,, 

123,; 

1213,8 

91,8 

9I3 

106,, 
10U,8 

11"I8 

121,8 

I2ll,8 

STAINED. 

Sat. 

nion'Tues' Wed 

Th. 

Frt. 

Good  Ordinary  ... 
•Strict  Good  Ordiiift 

»lb. 

ry. ........... 

Holi- 
day. 

8»,8       89  „ 

SlU        (11.4 

89,8 

9I4 
101,0 
1011,6 

9>8 

108,8 

87,8 

919 

9   6,8 
109,8 

Low  Middlii 
BUddUug... 

>« 

loija 

10lJ,6 

101,6 

1011,, 

HABKET  AND  SALES. 


The  total  sales  and  futiu-e  deliveries  each  day  during  the 
■week  are  indicated  in  the  following  statement.    For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
,  glance  how  the  market  closed  on  same  days. 


Bat. 

Mon 

Tnes 
Wed 
Thurs 
Frl.  . 

Total 


■■OT  MARKET 
CLOSED. 


Quiet 

Steady 

Dull  and  eany . 
I>n11  at  le  dec.. 
Quiet 


BALES  or  SPOT  AND  TBAN8IT. 


Ex- 
port. 


Con-    Spe«-  Tran- 
tump'Ul't'n    tit. 


I 


100 


300 

238 

53 

82 
91 


.HoU 


100     764' 


day. 


Total. 


400 

238 

53 

82 

91 


FCTUBES. 


Sales. 


38,300 
36,200 
29,700 
100,300 
31,400 


Deltv- 
eriei. 


664  255,500 


300 

200 

300 

1,300 

1,200 

3,300 


The  dally  deliveries  irlven  above  are    actually  deUvftred   th«   day 
t>reTious  to  that  on  whloh  they  are  reported. 


The  Sales  and  Pricks  of  Fxttukes  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  fovmd  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closine  bids,  in  addition  to  the  daily  and  total  sales. 
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•  Includes  8.^1e8  in  September,  1884,  for  8.'pt«inhor,  15S,300 ;  Septem- 
ber October,  lor  October,  421,800;  Septcmher- .November,  for  November, 
582,200;  September-December,  for  Deoembwr.  967,800;  Sentembnr. 
January,  for  Januaiy,  2.114,11)0;  Septcinber-Knhruary,  for  Februaiy, 
1,959,200;  September-March,  for  Mar.h,  2.29i,100. 

I^r  We  ha>e  Included  In  the  aoove  caoie,  and  shall  oontlone  eacli 
WMS  to  give,  the  average  price  of  futures  eat^h  aay  for  each  month.  It 
Will  be  found  under  each  day  following  the  aobreviatlon  "  Aver. '  Tha 
average  for  each  month  for  the  week  la  also  gi  ven  at  bottom  of  table. 

Transferable  Orders— Haturday,    ".;    Monday,  11  15o.;  Tuesday, 

11-15C.;  Weilnesday,  lllOo.;  Thursday,  llOSo.;  Friday,  ll-lOo. 

Short  >fntice5  for  April-Monday,  ll^OSa U-12o.;  Tuesday,  11^10» 
11150.;  Wednesday,  H'07c.  .      .         v  x. 

The  following  exchanges  have  been  made  during  the  week: 
200  Nov.  for  Dec.  oven.  I  "10  pd.  to  exoh.  100  April  8.  n.  for 

•01  pd.  roexeh.  lOoNov.  forDeo.     |     May.  , ,      ,      ^ 

•18  pd.  to  exch.  500  April  for  June.  I  -11  jid.  to  oxch.  500  May  for  Juno, 
•15  pd.  to  exch.  200  Juue  for  Aug.    | 


ApaiL  U,  1885.] 
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The  Vibibijc  Supplt  or  Cotton  to-oi^ht,  m  made  np  by  cable 
mnd  tclograph,  w  ax  fuUovvB.  The  l^ontiiumtolstocka.  m  wull  m 
thoee  for  lirivit  Hntiiin  and  tho  alliuit,  ar^  tbia  week's  rptunui. 
■nd  oonstxiuontly  all  the  Europoan  fif^nrea  are  brought  dowr 
to  Thursday  evening.  Hut  to  make  the  totals  the  coiiipletc 
figures  for  to-night  (April  10),  we  add  the  item  of  exports  from 
the  Uuited  Stateb,  iucluding  in  it  the  exports  of  Friday  only. 

1885.  1884.  1893.         IM^2. 

•took  »t  Urorpool b«lat,l,025.000  1,049,000     99.t,000     87:<.000 

Stock  at  Looduu »7,000        70,000        61.400        62,200 


TotHlOroat  Britain  stock.  1,0  J2.00O  1,119,000  1,056,400 


Stock  at  Hamburg 6,000 

Stock  at  Breuieo 53.300 

Stock  at  Am8t44nlani 40,000 

Stock  at  Rotterdam 400 

Stuck  at  Antwerp MOO 

Bto<'y  at  Havre 184,000 

Stock  at  MaraelUea 5,000 

Stock  at  Barcelona 84,000 

Stock  at  Genoa 7.000 

Stuck  at  Trieste 5.000 


3,700 
70.200 
53,000 

1,000 

1,300 
218,000 

4.000 
60,000 
10,000 

5,000 


3,800 

40,200 

30,000 

2,400 

l.IOO 

13(1,000 

6.100 

66.000 

9.700 

7,4  >0 


935,203 

2.000 

25,400 

it!,aoa 

2.^4 

i.uuo 

105,000 

3.110 

36.U0O 

e.'ioo 

8.474 


Total  Coutinontal  Stocks 394,600     426,200     30J,7O0     202,433 

Total  European  Blocks  ....1.4.'>6.600  1,343,200  1.3S2.100  1,137.63^ 


In  11a  cotton  afloat  fur  Euroue. 
Anier'n  cott'n  ttlloatfor  Eiir'pe 
Kgyi>t,Brazil,Ao..aBt  for  E'r'po 
Stock  in  UniluU  States  iM)rt8  .. 
Stock  In  U.  8.  Interior  towns.. 
Culted  States  experts  to-duy.. 


175,000  279,000  301,000  417.000 

221,000  294,000  532.000  405,000 

Iti.OOO  42,000  32.000  51.000 

623.53!)  631.515  769,570  724.7U 

119.859  98,766  214,632  17s, ISJ 

21,000  13,0U0  18,000  2j,000 

Total  visible  supply 2,634,998  2,905,131  3,232,302  2.941.562 

OI  tke  above,  tlie  totals  of  American  and  other  descriptions  are  as  toUowa- 
American — 

Liverpool  stock bales    797.000  782.000  730.000  571.000 

Cojtlnental  stocks 2-17.000  322,000  203,000  IIO.OUO 

American  afloat  for  Europe...     221.000  2M4.000  S3i.0OJ  4a.'i.(XiO 

United  States  stock t23..">;i9  631,.M.5  769,570  724.741 

Tnlted  States  Interior  stocks..     119,8  J9  9S.766  214.632  178.183 

United  States  exports  to-day..      2l,00v>  15,000  18,000  28.000 


Total  American 2,071,398  2,143,281  2,467,202  2,016,921 

M<ut  Itutian,  Branl,  <le.— 

Uverpool  stock 223.000 

London  stock 37.000 

Continental  stocks 107 .6J0 

India  afloat  tor  siurope 173.000 

E.<ypt,  Brazil,  Ac,  afloat 10,000 


267.000 

70.000 

101.200 

279.000 

42,000 


263,000 

61.400 

102.700 

301.000 

32,000 


302.03U 
62.2X1 
92. 138 

417.000 
51,000 


Total  East  India,  &0 5rt3.630     762.200     7o3,100      924.633 

Total  American 2,071,30S  2,143,231  2,467,202  2,1)16.921 


Total  visible  supply 2.634,908  2,905.481  3,232.302  2,941,582 

Prio«Mld.Upl.,  Uverpool....  6d.         63i.jd,  SUsd.   "     6"isd. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
3«,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-niglit  of  270,483  bales  aa  compared  with  the  same  date  of 
1831,  a  decrease  of  597,304  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  308,561  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
lot  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement : 
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•  Tills  year'n  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  15,198  bales,  and  are  to-night  31,003 


balMfMorf  thanat  tlMMOM^OTiod  iMtywr.  TlMnMlMsst 
Um  Hum  (owns  hav«  bMO  10,t33  bak*  Utt  *hm  »)w  mmm 
week  last  rear,  and  sinoe  Saptembar  1  tha  rwoipU  at  all  Um 
towns  are  180,118  boles  htt  than  for  the  lame  tiiae  in  188S^» 

QUOTATIONS  FOE  MiDDUNO  CoTTOH  AT   OrUaR  MaRKKT>,— 

In  the  table  below  wo  give  the  closing  quotations  of  mirldUng 
ootton  at  Sonthem  and  other  principal  cotton  market*  for  e«cE 
liay  of  the  past  week. 


Vtek  eiulhig 
AprU  10. 


Q«lve«ton ... 

New  Orleans. 

Mobile 

Savannah . . . 
Cbarleston . . 
WUuilnxton .. 

Norfolk 

Boeton 

Baltlmuro.... 
Ptdladelplila. 

Augusta 

Memphis  .... 

8t.  Louis 

Cincinnati . . . 
Louisville  ... 


0t/)gI!<O  QDOTATIOm  FOB  nDDUMO  OOmW  Ml- 


Receipts  from  the  Plantations. —The  following  table  ie 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  oome- 
times  misle.ading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  throu);h  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipt* 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop, 
^hich  finally  reaches  the  market  through  the  outports. 

SKCEIPTS  FBOM  FUkNTATIOIlS, 


WtOt 

Bndittf— 


ReeetpttatthePorit.  Stic  at  InUrior  Tbumr  Bec'vtttram  PUtnt't 


1SE3.  I  1884.  I  1886.   |  1888.  {  1884.  |  1885.  |  ]8«i.  j   1884.  |   IHUS. 


Jan.! 


feb.   6 

"     13 

"    «0 

"    97 

Mcb.  e 

-     13 , 

"    «0 

"     27 

April  3..  .. 

"     10 


130,400  101.53a 

171,316  n«.I10 

165.889  1H.4SI 

146.130  105.031 

131,413    65,013 

1S5,321|  76,487 

121.826    6S.7iO 

Ul.»Sl|  49,878 

I'rS.OaS    42,633 

86,999'  5a.8S4 

78,70si  87,091 

72.9:»!  30.113 


0:).0U  330,749  330.900  298,080  119,182  74,718  87,139 

75,295  347,523  299,751  28037*  t«e.a«0  SO.Oftl'  5<J,0« 

89,783,343.581  282.473  271.790  1«I,B29  94.202  SC.TOS 

68,1121  S26,79«  26S,0«0  256.045  129.,142  91.515!  fle.87« 

54,3-J4  321,421  231,450  2^4  231  129,076  61.894  SajSlO 


50,312 
58,866 
42.381 
32.885 
28.810 
28,111 
21,808 


:W8,417  237,263  216.48<  122.314    43.302 
804,621 1206.477.  >99.i;9  121.030 
297,l73i  181.414, 181. IM  108  TH?1 


27C.946 
266.071 
257,153 
239.461 


180.809  : : 

141. •28')  1 

126.394  U;.....,    i,::..l 

110,088  128,W)8    65.241 


40.932  89.561 
^8,»l3  34.534 
19,030  21, 90S 
S3,jn  10,830 
S1.24»,  14,934 
14,787      S,7U 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,712,780  bale**, 
in  1883-84  were  4,710,686  balas:  in  1882-83  were  5,700,144  bales. 

2. — That,  although  the  receipts  at  the  oiilports  the  past  week 
were  21.808  bales,  the  actual  movement  from  plantations  wa» 
5,716  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  14,787  bales  and  for  1883  they  were 
55,241  bales. 

Amount  op  Cotton  in  Sioht  April  10.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
subetanti^y  the  amount  of  cotton  now  in  sight. 


1884-85.  1  1883-84.  1  1882-83.  \  1881-82. 

Keceipts  at  the  ports  to  Apr.lO 

interior  stocks  ou  April  10  lo 

eicess  of  September  1 

1,601,093 
111,691 

4.649,774 
60,912 

5,486,138 
222,978 

4.36S,33S 
1}«,323 

Tot.  receipts  from  planta'tns 

Net  overland  to  April  1 

BoutUem  consumpt'n  to  Apr.  1 

4,712,786 
556.182 
217.000 

4,710,68e 
5.^6,328 
236,000 

5,709.114 
572,321 
240.000 

4.524,6.\8 
394.473 
190,000 

Total  in  BigUt  April  10 

5,485,9  J8  5,473,014 

6,521,438 

5.109,131 

Northern  spinners'  takings  to 
April  10 

1,182,212 

1,336,545 

l,47»,S13 

1,833.101 

It  wiU  be  seen  by  tbe  above  that  the  Increase  In  amoont  In  dctt 
to-nlffht.  aa  compared  with  last  year,  la  12,954  bales,  the  deeraat* 
from  1882-3  Is  1,035,170  bales,  and  the  Increase  over  1381-2  Is  376,837 


Weather  Reports  by  Telegraph. — The  weather  has  con- 
tinued generally  favorable  for  planting  operations  durin^^  the 
week  at  the  South,  and  good  progress  is  being  made.  The 
temperature  has  been  slightly  cool  for  the  season. 

Galveston  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundre<lths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  77,  averaging  69. 

Indianola,  Texas. — We  have  had  light  showers  on  three 
days  of  the  week,  the  rainfall  reaching  fifteen  hundredths  of 
an  inch.  Young  crops  are  coming  np  well.  Tlie  thermome- 
ter has  averaged  73,  ranging  from  00  to  858. 

Palestine,  Texas.— \t  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eightj'-seren  handtedtha. 
Com  is  growing  and  cotton  planting  is  maJUng  good  progreaa. 
Average  thermometer  W,  highest  79  and  lowest  50. 
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New  Orleans,  Louisiana. — We  have  had  rain  on  one  day, 
the  rainfall  reaching  thirty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  C7. 

Shreveport,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Meridian,  Mississippi. — It  has  rained  on  three  days  of  the 
week.     The  weather  has  been  too  cold  for  the  season. 

Columbus,  Mississippi. — The  weather  has  been  cool,  with 
rain  on  two  days.  The  rainfall  reached  one  inch  and  seven- 
teen hundredths.     Planting  is  progressing  well. 

Leland,  Mississippi. — We  have  liad  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-four  hun- 
dredths. The  thermometer  has  averageed  CO'l,  the  highest 
being  84  and  the  lowest  39. 

Little  Rock,  Arkansas. — The  weather  has  been  fair  to 
cloudy  on  two  days  of  the  week,  with  rain,  the  rainfall  reach- 
ing sixty-five  hundredths  of  an  inch.  The  weather  keeps  too 
cool  for  farming  interests.  The  thermometer  has  averaged 
56,  the  highest  being  78  and  lowest  40. 

Helena,  Arkansas. — It  lias  been  showery  on  three  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  eighty-six  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  74  and  lowest  37. 

Memphis,  Tennessee. — Tliere  have  been  light  rains  on  five 
days  of  the  vreek,  with  a  rainfall  of  eighty-seven  hundredths 
of  an  inch.  Farm  work  continues  to  make  good  progress. 
The  thermometer  has  averaged  55,  ranging  from  35  to  75. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-eight 
hundredths.     Average  thermometer  51,  highest  73,  lowest  30. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days,  and 
has  been  showery  on  one  day,  but  as  the  week  closes  there  is 
a  favorable  change  in  the  weather.  The  rainfall  reached  four 
inches  and  ninety-two  hundredths.  The  thermometer  has 
averaged  60,  the  highest  being  73  and  the  lowest  39. 

Montgomery,  Alabama. — Telegram  not  received. 

8elma,  Alabama. — We  have  had  rain  on  four  days,  and  the 
balance  of  the  week  has  been  pleasant.  The  rainfall  reached 
two  inches.  The  thermometer  has  averaged  57,  ranging  from 
SB  to  74. 

Auburn,  Alabama.. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  67'4,  the  highest  being  78  and 
the  lowest  37. 

Madison,  Florida. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  [one  inch  and  sixty-two 
hundredths.  Average  thermometer  64.  highest  83  and 
lowest  45. 

Macon,  Georgia, — We  have  had  light  rain  on  one  day  of 
the  week.  The  thermometer  has  averaged  62,  the  highest 
being  78  and  the  lowest  40. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  74,  averaging  60. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  and 
the  rest  of  the  week  has  been  pleasant.  The  rainfall  re^hed 
thirty-one  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 63,  ranging  from  44  to  76. 

Augusta,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  three  days,  the  rainfall  reaching 
forty-six  hundredths  of  an  inch.  Conditions  favorable  and 
cotton  planting  makes  good  progress.  Average  thermometer 
54,  highest  81,  lowest  38. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  55'7,  the  highest  being  77  and 
the  lowest  38. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  nineteen  hundredtlis  of  an 
inch.  The  thermometer  has  ranged  from  46  to  74,  averaging 
63. 

Columbia,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  fifty  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  33 
to  77. 

Stateburg,  South  Carolina.— It  has  rained  on  two  days,  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fifty-four  hundredths  of  an  inch.  Average  thermom- 
eter 60-4,  highest  80  and  lowest  37. 

Wilson,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-five  hundredths  of 


an  inch.     The  thermometer  has  averaged  60,  the  highest  being 
76  and  the  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
ehowlng  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  9,  1885,  and  April  10.  1884. 


Nsw  Orleans Below  high-water  mark 

Uemphis Above  low-waver  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksburg... Above  low-water  mark. 


Apr. 

3,  -So. 

Apr.  10,  '84. 

Feet. 

Ineh. 

Feel. 

Inch. 

4 

4 

1 

1 

IS 

Q 

83 

9 

12 

7 

9 

7 

19 

1 

17 

6 

28 

6 

46 

1 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point, 

India  Cotton  Movement  prom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  moie 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  April  9. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  TOR  FOUR  TEARS. 


Tear 


18S5 
1SS4 
1S83 
1882 


Shipments  thxa  week. j    Shipmenl'txneeJan.l. 


Qreat   Oonti- 
Brit'n.  nent. 


14,000 
26  000 
v!.i,000 
41,000 


_  .   ,      Great 
Total.  Britain 


Conti- 
nent. 


15.000!29,000,   81,000 

16.000172,000  234.000 

9,000  a  1,000  197.000 

8,000l49,000:41ti,000 


197,000 
231,000 
S56,000 
228,000 


Total. 


Receipts. 


This 
Week. 


273,000 
518.000 
553.000 
644,000 


3. '.,000 
09.000 
•  GOOO 
75,000 


SiKte 
Jan.i.. 


410,000 
697,000 
82«,000 
830,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
81,000  bales,  and  a  decrease  in  shipments  of  43,000  bales,  and 
the  shipments  since  January  1  she  w  a  decrease  of  310,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 

Oonli- 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1885 

5.800 

200 

6,000 

36.030 

9.030 

45,000 

1884 

10,000 

10,000 

69,000 

25,000 

91,000 

Madras— 

1885 

4.0  W 

4,000 

1884 

1,000 

1,000 

10,500 

10,500 

All  others- 

1885 

15,500 

6,500 

22.000 

1884 

Total  aU- 

13,500 

3.0  JO 

16,500 

1885 

5,800 

200 

6,000 

55,500 

15.500 

71,000 

1884 

1 1 ,000 

11,000 

9^,000 

28,000 

121,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipmentt 

to  att  Europe 

from^ 

1885. 

1884. 

1883. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

29,000 
6,000' 

278.000 
71,000 

72,000 
11,000 

518,000    31,000 
121,000       1,203 

553,000 
71,700 

Total 

35,000 

349,000 

83,000     639,00o|   32,200l    624,700 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Eeceipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 

April  8 


1884-85. 


Receipts  (oantars*)— 

This  week 

Since  Sept.  1 


11,000 
13,460,000 


1883-31. 


5,000 
2,614,000 


1882-83. 


Exports  (balcs>- 
To  Liverpool.. 
To  Continent . 


Total  Enrope. 


This 
week. 


Since 
Sept.  1. 


3,OOOW84.000 
9,000  163,000 


12,0001447,000 


This  I   .Since 
week.  \Sept.  1. 


6,000  281,000 
3,000  115,000 


9,000i346,000 


ThU 
week. 


6,000 
2,225,000 

Since 
Sept.  1. 


2,000 
1,000 


221,000 
77,000 


3,0001293.000 


L  oantar  is  98  lbs. 


t  Kevised. 


I 
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Tins  Btatemant  showd  that  the  recoipts  for  the  week  ending 
April  8  were  11,000  cantars  and  the  shipinonts  to  all  Europe 
19,000  bales. 

Mancrestrr  Market.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  irregular  and  unsettled 
owing  to  political  affairs,  and  difficult  to  quote.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  price»  for 
oomparison. 


1B83. 


32f  <7oa. 
twUt. 


d.         d. 
Fob.  «  ><s,„_<?is,„ 

"    27  9I4  US'8 

Hob.  6  8>4  o>i''a 

"    13  SVt  »S\ 

"    27  8'i"'»'^''l 
Apr.  3  >13,„«^% 


8>«  »*. 

Bhirlingi. 


a.    A 

•ei<»t 

«6  10>i 
s6   l>>a 


6   »B   n>s 


s  «u  9 

5  90    9 
0  90  10 

6  96  10 
0  96  10 


OoU'n 
MM. 
Uptl$ 


d. 
6 
6 
<l 

6'i9 

6 
6 

e 


188«. 


S2<  Oop. 


d. 

8>«  9 


a>s  9   9 


8H  lb: 

BMrling$. 


fl>S  9 
8>s  9   9 

a>9  9  9 

8»ie»  9ifl 
8>s  9  g>4 
S(%  9   fl'4 


d.     t. 

7  97 
7    97 

7  97 
7  97 
6>s97 
7  97 
7  97 
7>s»7 
91a  »7 


d. 

2»« 

2i« 

2'« 

2>s 

2<« 

21a 

21, 


Ont'n 
MfUt. 
UpUl 


d. 

S'8 
6 


4     I   B's 
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Mexico's  Cotton  Crop. — Some  information  and  statistics 
with  reference  to  Mexico's  cotton  crop  and  cotton  manufact- 
ures will  be  found  in  our  editorial  columns. 

EiLST  India  Crop.— The  Bombay  Prices  Current  of  March  6 
gave  th«  following: 

"  The  receipts  sbow  a  ellKbt  increase  thia  week,  but  are  still  midcr 
and  h>8in>;  tfrotiiut  as  oompared  witli  last  year.  The  deHcfenoy  itt  rauiid 
flxures  is  now  lOO.OOU  bale's  alike  in  receipts  and  exports,  and  altlioiizU 
some  iii'onla  adlicre  to  tin"  tieliif  that,  it  will  he  made  t'ood  licforo  the 
end  of  the  season,  wo  do  not  think  It  likely,  not  at  all  events  with  such 
markets  us  we  are  now  haviu;?.  It  nuist  not  be  forgotten  that  in  April 
and  May  last  year  the  arrivals  of  Uhowuuj?gers  and  DlioUcras  were  on 
an  unexpectedly  heavy  scale,  .and  were  moreover  helped  liy  ooiisidcr- 
able  receipts  of  Dharwar  and  Comptas.  This  year,  unless  up-ooiuitry 
reports  are  absolutely  misleadin;;,  the  Dhoilera  and  Bliownn^^cr  crop 
will  not  admit  of  any  such  tiuusual  arrivals,  white  the  Gotupta  and 
Dharwar  yields  will  bo  ini'i^nltlcaut.  We  still  consider  900.000  bales 
a  full  estimate  of  the  season's  exports,  with  a  probability  of  the  total 
proving  considerably  less." 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— ^A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Uonihty 
BeeeipU, 


Tecar  Btginning  September  1, 


1834-85.     1883-31.     1832-83.     1981-82      18S0-S1.     1879-80, 


Bept'mb't  315,445  343,812 
October..  1,000,385  1,046,092 
Movemb'r  1,122,164  1.030.380 
Deoemb'r  1,101,211  1,059,653 
January  .  475,757;  487,729 
Itebraary.  2G1,149  385,939 
Haroh...      163,503     241,514 

Totalyear  1  562.914,4,595,118 
Fero'ta^e  of  tot.  port 
receipts  March  3ll     94-73 


326, 
980, 
1,094, 
1,112, 
752, 
595, 
482, 


6561  429, 

534i  653, 

697;  974, 

530  996, 

827  487, 


59>- 

772 


5,345,670 


88-80 


291, 
257, 


77 
19.5 
Ol.i 
SOI 
727 
992 
,099 


453,478 
963,31S 
1,006,501 
1,020,802 
571,701 
572,72« 
476,582 


-r 


1,290,640  5,075,110 


9089 


86  40 


333,613 
833,492 
942.272 
956,4  61 
647,140 
447,918 
261,913 


4,480,842 
89'5S 


This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  33,204  bales  less  than  in  1883-84  and 
783,756  bales  less  than  at  the  same  time  in  1882-33.  By  adding 
to  the  above  totals  to  March  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1894-85. 

1883-34. 

1832-83. 

1881-32. 

1880-81. 

1879-80. 

Tot.Mr.31 

4,562.914 

4,595,118 

5,345,670 

4,290,640 

5,075.110|4,480,312 

Apr.  1.... 

5,050 

5,344 

B. 

6,612 

15,516 

5.922 

"    3.... 

5,994 

5,770 

8.09S 

S. 

10,903 

8,293 

'•    3.... 

5.329 

4.556 

15,534 

7,501 

8. 

6,524 

"     4.... 

1.830 

8,873 

12,239 

9,772 

23,210 

8. 

"     5.... 

B. 

6,155 

13,537 

7,048 

13.035 

3,237 

"     6.... 

3,111 

8. 

13,354 

4.022 

9,980 

6,333 

"    7.... 

4,99S 

6,300 

15.310 

9.512 

13,6i6 

6,213 

"     8.... 

2,8'29 

4.507 

8. 

4,170 

14,912 

5,264 

"    9.... 

2,415 

3,204 

11,300 

a. 

9.676 

4.717 

"  10.... 

6,625 

3,319 

18,301 

7,387 

8. 

5,158 

Total 

4,801,095 

4,643,146 

5,453,404 

4,346,664 

5,186,000 

4,537,511 

Percentage  of  total 

port  reo'pts  Apr.  10 

95-72 

90-60 

92-09 

83-29 

90-72 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  43,051  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  8.52,309  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  10  in  each  of  the  years  named. 

Jute  Butts,  BAOdiNo,  <$;c. — There  has  been  a  light  call  for 
bagging  since  our  last  report,  and  the  market  is  only  mode- 


rately biuy  filling  tUa  jobbing  ordaia  that  an  oomlnc  ia.  W« 
ilo  nut  Itear  of  luiy  inquiry  for  large  lou,  buyern  not  layioft  ia 
Hlo^kat   the    nioriient.       IVh-oh    are    steaily  ■  r«   ara 

qiiotingOc.    for   i;;   ill.,   II' ,.-.  fr)r  P,    II,,,  [i  ll>.  and 

lie.  for  standard  grudoa,  but  on  a  quantity  u  miuvi,:  bettar 
could  be  done.  Tiiero  has  been  more  demand  from  nanofaot- 
iirors  for  butts,  and  order*  show  an  inoreaie.  8oni(>  iiari^nla 
have  been  taken  on  the  basis  of  l?g'(!*)l-''^c.  for  Jm,  !.-« 

and  2(»3?^C   for   bagging  qualities,  alwut  8,000  !..  .,iig 

takers;  and  at  the  close  sellers  are  quoting  these  figures  for 
any  fair  sized  parcel. 

The  Exports  op  Cotton  from  New  York  this  week  show  an 
iiii-reaae,  as  compared  with  last  week,  tlie  total  reaching  l.'S,$U9 
liales,  against  13,900  bales  last  week.  Below  we  give  our  usual 
table,  sliowing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  euch  of  the  last  four  weeks;  also  the  total  exporta 
and  directions  since  Sei>teinl)er  1,  1881,  and  in  the  last  coltUBn 
tlio  total  for  the  same  i)eriod  of  the  previous  year. 

BXPOBTS  OrUOTTOn(B4I,BYI  raoM  Nrw  tobk  stHoa  Bbpt.  1.  1884. 


Jbporltd  to— 


Liverpool... , 

Other  British  ports. 


roTALTO  QBE  AT  BRITAIN 


Havre 

Other  French  porta... 

roTAL  French 


Bremen 

HamboTg ... 
Other  ports. 


Total  TO  North.  Edropk 

3paln,Op'rto,aibralt'r,&c 
All  other , 


Total  Spain,  &c 

flkRAMD  Total 


Week  nuting— 


March 
19.    I 


March  April 
•i%.    I     2. 


12,892 
2.535' 


7,557  13,176 
350.    ... 


15,42  7| 
397 


7,907  13.176 
150  77 


397, 

60o' 

1,000 

560 


150 
■356 


451 


2,160,       350       451 


453,       ltl6 
453'       196 


17,9341   8.860  13.900 


,   Total 
April     Hnee 
9.     \8ept.  1. 


Same 
period 
pretPtu 

year. 


10,4<>9:329.712  29<,3SS 
161    30,132;   13.148 


10,650  360,144  311,071 

175    31,61 :    23,295 
1,587       


175 

4,411 

50 

350 


33,198    28,295 

29.07  r  20.5a8 
38,231  21.238 
52.33i;  32,750 


Ti; 


I.8M  120,2J7|  71,626 
"206 


2.i8H 
9,981 


2,967 
2.532 


200    12,572      5,493 


15,839  5-26,141  416,21 


The  Fouowino  are  the  Gross  Receipts  of  Cotton  a  t 
New  York.  Boston,  Pliiladelphia  and  Baltimore  for  the  pas  t 
week,  and  since  September  1,  1884. 


Niw  York. 


Iteceiptt 
fromr' 


This 
wuk. 


Since 
Sept.  1. 


New  Orleans. 

Texas 

gsTannah.  .. 

Mobile 

Florida 

80.  Carolina. . 
No.  Carolina.. 

Virginia 

Sorth*n  ports 
Tennessee.ac 
ForelRn 

This  year. 

Last  year. 


Boston.       Philadblph'a    Baltimobb. 


77 
1,173 


6.740; 
),«5» 
2,357 

1,119 
969 

62 1 
677I 

!i,0» 
23S| 

H,958  1,0«9,07-2J 

10,52^  l,005,lSll   10,855 


237.598 

211,858 

193,393 

1.39L 

20.751 

115.212 

23.1S2 

191.721 

4,86aj 

»4,2:0, 

5,120 


1,165 

i.m 

806 


S<nc<       TMi 
Sept.  1.    week. 


43.970 

12,719  ... 

8.986  ... 

12.501  884|      11,002, 


Since 
Sept.  I. 


6M0I  339 

6e,489|    

126,632  8.871 

187     


27.7S5 


42,024 


406 


e 
ai 

984 


3tS.43|i     3.795       U0.349      1,428 


aiaM 


48.85* 


806 
19.14 
17.9  to 
76,44 


31  .S« 


ig(|S4S 


355.996.     3.->l»       M.StO      2.945!    194.20* 


SmPPiNO  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
50,248  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  CHROiqcLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baUt. 
New  York— To  Liverpool,  per  ateamera  Aaranla.  543 — Brit- 
annic, 2.019. ...C'itv  of  Chicago,  1.872  ...City  of  R.ime, 
345....IIipparclm8,  1,060. ...per  ship  Marabout,  4,020....   10,489 

To  Hull,  per  steamer  Chicago,  161 161 

To  Havre,  per  steamer  Anieriiiiie,  175 175 

To  B(euien,  per  sh  p  Jo-scph  11.  Scammell,  4,414 ^'Hi 

To  Hamunrg,  per  steamer  Moravia,  50 '..O 

To  Autwcro,  per  steamer  BelgeiUaad,  350 SSO 

To  Genoa,  per  steamer  Britauuia,  200 209 

Hbw  OBi.iiANS— To  Liverpool,  per  steamers  Alice,  2,287 — 

Francfcca,  5,900.... Texan,  2,554 '<>>?M 

To  Havrfe,  per  ship  Scotia,  3,892.. ..per  bark  M.  Pr<'niua». 

3.000 8392 

ToKcval,  per  bark  TrlaclcTarrabochla,  3,350 3J50 

To  Vera  Cruz,  per  steamer  Kstaban  de  Antunano.  240 240 

Mobile— To  Liverpool,  per  bark  Oc-rda,  1,294 i'sSi 

Charleston— To  firemen,  per  steamer  Jesmomi.  3.975 'SZS 

Galveston— To  Vera  Crnz.  per  steamer  Whitney.  900 ^  "^ 

NoHFOLK— To  Liverpool,  per  ship  Senator,  4,3ti9 U..     1>»°" 

Philadelphia— To  Liverpool,  per  steamer  Brltlshf  Crown,  2,p48   -Ti,i4» 

Total IZTso!^ 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

SremeH    Ant- 
Liver-  I*  Ham-  teerp  <*  Vera 

pool.       Hull.  Bavre.   burg.    Seea'.  OeHoa.  Crut.  ^TUu. 

New  Tork.  1^.439       161        175    4,481       ;«50       2O0    ......  ".KW 

R.Orleans.   10,741    6.392    3,350    240  91.92S 

Mobile I,2i4    ......    JgJ 

Oharlestoo 3,975    -v,.  s-g* 

Oalveaton •*'"  .aS 

Norfolk....     4,889    J-fS 

Phlladelp'a     2.148    ■*'^*? 

Total  ..   29.541        161    7,067    8,439    3,700       20O    1.140    5d^4« 


#60 


THE  CHRONICLE. 


[Vol.  XL. 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Bew  Orleans— For  LWerpool— April  2— Steamer  Discoverer,  3.074 

April  4-Steamer  Pascal,  .S,l76....Aprll  6-Slilp  Henry,  3,077. 

For  Havre— April  2— Barlf  Maitland,  2,531 April  4— Bark  Ocean, 

2,2 10 April  7— Bark  Niagara,  3,102. 

For  Barcelona— April  4— Steamer  Cristobal  Colon,  3,325. 
For  Genoa- April  2— Bark  Saint  Anna,  2,117. 
Boston— For  Liverpool— March  31— Steamers  Borderer,  1,710;   Vene- 
tian, 612 April  3— Steamer  Catalonia,  1,438. 

For  Antwerp — April  1— Steamer  Hermann,  29. 

Baltimobe— For  Liverpool— April  4— Steamer  Eduardo,  1,712 April 

H— Steamer  Ca'<plau.  993. 
For  Bremen— April  8  —Steamer  Hermann,  930. 
PHn.ADEiUPHiA— For  Uverpool— April  4— Steamer  Illinois, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

WiEi.AND,  steamer  (Ger.).  from  New  York  for  Hamburg,  whieli  returned 
to  the  former  port  March  23,  repaired  and  sailed  again  April  5. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur, 

Mon. 

Tut*. 

Wednet. 

TKun. 

Fn. 

Uverpool,  steam  d. 

■^u' 

'm* 

'64* 

761* 

'e*' 

Do         satl...(t. 

.--. 

.... 

.—. 



.... 

Havre,  steam e. 

»32* 

»»2* 

»3a* 

»3a* 

»3»* 

Do     sail e. 

---. 

.--. 

.«. 

-.-- 

.... 

Bremen,  steam. .e. 

%«13S2* 

38©1332* 

3e* 

H' 

ss* 

Do        sail c. 

.... 

.... 

.... 



.... 

Hamburg,  steam.o. 

&• 

H^^he* 

932®5(e* 

»3a' 

'32' 

»3a* 

Do        sail — e. 

1 

.-.. 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.c. 

5 

45t 

45t 

45r 

451 

45) 

Do        sail...c. 

n 

.... 

...• 

.... 

.... 

.... 

Reval,  steam — d. 

732®  V 

73a»l4' 

'32®  V 

732®  V 

732  ®v 

Do     sail e. 

: 





.... 





Barcelona,8team.  c. 

*3a* 

»»a* 

»3a* 

932* 

93a' 

Genoa,  steam c. 

he.' 

'la- 

la" 

»2* 

>fl* 

Trieste,  steam... c. 

>«' 

's' 

»18* 

"is* 

»,6' 

Antwerp,  steam,  e. 

la' 

•a* 

"4*932 

^®^3a* 

14393a* 

•  Compressed. 

fp 

er  100  lb 

s. 

LrvBRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  wliirh  exporters  took  — 

Of  wUich  speculators  took.. 

Bales  Araencan 

Actual  e.xport 

Forwardetl 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mareh20.  Jfai-rt  27.    April  2.    April   10 


43,000 

6,000 

2,000 

30.000 

7,000 

IS.OOO 

984,000 

768,000 

5.1,00  1 

44,000 

196,000 

152,000 


45,00( 

4,000 

2,000 

31,000 

5,000 

11,000 

1,005,000 

781,000 

62.000 

63,000 

192,000 

140,000 


39,000 
3,000 

1.000 

29,000 

6.000 

9.000 

1,008.000 

788,000 

54,000 

4-1,000 

172,000 

120,000 


41,000 
3,000 
1.000 

27,000 

5,000 

1 :  .000 

1,025,000 

797,000 

69,000 

44,000 

lM5,000 

116,000 


Tlie  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  10,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows: 


■'.    ftK>(. 

Saturday 

Monday. 

Tueiday. 

Wedrut. 

T/iurtd'i/ 

Fndait 

Market,  1 
12:30  P.M.  $ 

Mid.  Upl'ds 
Mid.  Orl'ns. 
Sales    .  . 
pec.&exp. 

' 

> 

'c 

Harden'g. 

lO.OOO 
1,000 

Freely 
offered. 

6>i8 

6ie 

10.000 

1,000 

Dul 

and 
irregular. 

6 

6I18 

10,0  0 

l,00f» 

Moderate 
demand. 

6 

61,8 

8000 

1,000 

f^turea 

Market, 

12:30  p.m. 

Market,  ) 

4  P.M.     { 

Dull. 

Quiet 
and 

steady. 

Barely 

steady  at 
1-64  dec. 

Easy. 

Firm  at 

3-64  de- 

ell  ne. 

Steadier. 

Quiet  but 
steady  at 
2.M  adv. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

ty"  Tlie  pritea  are  given  in  pence  and  6itJis,  thus:  5  62  meant 
6  62-64d.,  and  6  03  means  6  3-64d. 


April 

April-May .. 

May-Iune.. 

June-July.. 

July-Aug... 

AOR.-Sept... 

Beptember.. 

Bept.-Oct... 

Oct..NoT.. 

Nov.- Deo... 

Dec.-lan.... 

Jan..Feb.... 


Sat.  Apr.  4. 


Mon.f  Apr.  6. 


Tne*.,  Apr.  7. 


Open  atgh  Low.  OIoi. 


d. 

6  02 
6  02 
6  06 
610 
614 
617 

612 
6  01 
6  61 


d. 

6  02 
602 
606 
610 
614 
617 

618 


d. 

6  02 
6  03 
6  06 
610 
614 
617 

612 
6  01 
6  61 


d 

6  02 
6  02 
6  OB 
610 
614 
017 

612 
6  02 
5  62 


April 

April-May.. 

May.June.. 

June-July.. 

July-Aug... 

Au«.-8ept... 

September.. 

8ept.-0ct.. 

Oct.-NoT_.. 

NoT.-Dec. . . 

Deo.- Jan  ... 

Jan.-Feb 


Wedne*.,  Apr.  8. 


Op«n  High  Low,  Clot 


d. 

6  01 
6  01 
6  0S 
6  00 
6  12 
618 

6  10 
6  00 
S61 


d. 

6  01 
6  01 
6  05 
6  09 
612 
616 

610 

6  00 
6  61 


d. 

600 
6  00 
6  04 
6  08 
612 
615 

610 
6  00 
560 


60O 
600 
6  04 
6  08 
6  12 
615 

6  10 
6  00 
660 


Tlinrs.)  Apr.  9. 


Open  Hi«h  Low.  Clot 


d. 

5  57 

6  67 

5  61 

6  01 
6  04 
6  08 

6  03 
5  57 
5  57 


d. 
6  57 

5  57 

6  60 
6  01 
604 
6  08 

6  03 

5  57 

6  57 


d. 

5  57 

6  57 

5  61 

6  00 
6  04 
6  08 

6  03 
6  57 
5  54 


d. 

5  57 

5  57 
560 

6  00 
604 
6  08 

6  03 
6  57 
554 


ITrl.,  Apr.  10. 


Open  High  how.  Olot 


d. 

5  58 
558 

6  62 
6  02 
606 


6  06 
5  80 
5  67 


d. 

5  59 

5  59 
663 

6  03 
6  07 
611 

6  06 
6  61 
6  53 


d. 

5  58 
568 

5  62 

6  02 
606 
609 

6  05 
580 
6  57 


d. 

5  59 
550 
563 

6  03 
6  07 
811 

6  06 

5  61 

6  68- 


BREADSTUFFS. 

FKIDAT,  P.  M.,  April  10,  1885. 

There  was  no  marked  change  in  the  flour  market  UQtil  yes- 
terday. Prices  did  not  sympathize  to  any  considerable  extent 
with  the  advance  in  wheat,  which  had  been  promoted  by  the- 
unfavorable  crop  accounts.  But  on  the  receipt  of  the  war-like 
intelligence  from  Afghanistan,  the  dealings  became  very 
active.  Some  30,000  bbls.  were  taken  for  export,  and  prices 
advanced  15@30c.  per  bbl.,  the  fair  low  grades  improving 
most.  There  is  still  a  scarcity  of  full  lines  of  shipping  grades. 
The  high  grades  of  family  brands  are  plenty,  and  the  demand 
for  them  is  readily  met.  Rye  flour  and  corn  meal  have  been 
firmer,  but  prices  show  little  advance.  To-day  flour  was  in 
brisk  request  from  dealers,  and  further  advanced. 

The  wheat  market  has  been  the  scene  of  an  excited  specula- 
tion here  and  at  the  West,  attended  by  an  important  advance 
in  prices.  For  the  first  half  of  the  week  the  basis  of  the 
movement  was  unfavorable  crop  accounts.  In  California, 
it  was  asserted,  the  needed  rains  had  not  fallen;  and  in 
the  Ohio  and  Missouri  vallies  the  fall-sown  wheat  had  been 
winter  killed  to  a  large  extent,  while  in  the  Northwest  the 
severe  weather  was  impeding  spring  sowing.  On  Wednesday 
the  speculation  for  the  rise,  growing  out  of  these  influences, 
bad  nearly  subsided,  but  it  gained  renewed  strength  from  the 
foreign  advices,  and  on  Thursday  the  war  news  from  Afghan- 
istan caused  the  greatest  excitement,  prices  advancing  4@6c. 
per  bushel.  There  was  also  more  doing  for  export  than  for 
some  time  past.  To-day  vviieat  opened  3c.  lower,  but  there 
was  a  good  export  demand,  speculation  revived,  and  most  of 
the  early  decline  was  recovered. 

DAILY  CLOSING  PRICES  OF  NO.  2  REH  WINTER  WHEAT. 

Sat.  linn.  lues.  ITed.  Thiirs.       Fri. 

fn  elevator SO^a  91%  y2Sj  93  Stht  97>i* 

April  delivery 91  iU^  92Mi  US'*  96Hi 

Mayd.^livery Om  92  9."H  93%  99  97Js 

J  , lie  delivery 93  t-STs  9i^  9bH  lOO's  99 

July  delivery 94:%  9;,08  9t>%  97  10.%  10L.-V. 

Augu.'it  delivery O3J4  97  9;%  98%        ....  102 

Indian  corn  has  moved  somewhat  in  sympathy  with  wheat,, 
a  considerable  rise  in  prices  having  taken  place  on  Thursday, 
especially  for  the  more  distant  futures;  but  the  speculation 
has  been  only  moderately  active,  and  the  rise  has  had  the  effect 
of  checking  the  business  for  export.  White  corn  is  very 
scarce  and  decidedly  higher.  To-day  there  was  a  further 
advance,  with  a  brisk  speculation,  but  the  close  was  some- 
what irregular. 

DAILY  OLOSINO  PKICBS  OF  NO.  2  MIXED  COBN. 

Sat.  Mon, 

In  elevator 4y'4  4'J^ 

April  delivery 4913  49% 

May  delivery. 80  bi)^ 

June  delivery 5u%  51 

July  delivery 52 

Barley  was  quiet. 

Oats  were  comparatively  dull  early  in  the  week,  but  revived 
on  Wednesday,  and  were  active  and  buoyant  on  Thursday. 
There  has  been  also  a  renewal  of  the  export  movement  to 
London,  and  likewise  shipments  to  Cork  for  orders.  To-day 
there  was  a  further  speculative  advance,  with  a  moderate 
export,  closing  at  39c.  for  May  and  39l^c.  for  June  and  July. 

The  following  are  closing  quotations  : 


3hte». 

Wed. 

Thurs. 

Fri 

50 

50 

52 

52% 

497g 

50 

5214 

52^11 

6018 

S0% 

53 14 

53 

om 

Si^ 

5J% 

6358 

5214 

52% 

54% 

SiSg 

4J.>llIL  U,  18M.I 


TH^  CUUONIGLE. 


l(il 


«ne f  bbl.t270»  8  50 

«U|i«rltrie 3  25«  3  tl5 

Bprtun  wlinat  oxirm.     3  50*  5 '25 

Minn,  rioiir  mill  ntni't.    4  2.S9  4  75 


Wlnt**rBlili»p'*.'**-'('rn«, 
Winter  .XJC  A  XX.X.. 

3  T.^o   4  JS 

4S0  9   5  50 

P»teut» 

4  75*   6  00 

Olty.uupplugaz 

3  30*  4b5 

■Wheatr- 

BprlnK,per  boah. 
Bpiinft  No.  2 

85    alOS 

95     •     97 

Bed  winter,  No.  2 

90     •    98 

Red  winter 

81     •  1  02 

White 

90    »100 

Oorn— Weat.  mixed 

50    «     53>« 

West.  mix.  No.  2. 

52i4»     53i« 

Worn,  white 

.53    9    5fl 

White  Southern.. 

60     •    65 

Yellow  bouthem. 

51     •    54 

Bnnth'n  com.  extru..  93  SO*  4  85 

Brjuihi^ru   UKkera'  *nd 
riiiull}' brituda 5  009  B  75 

BvH  Hour,  luperflna..    3  65*  4  05 
I'iiio 3609   300 

Oom  me«i— 

Weatern,  Ao n  00a  3  20 

Braodjrwlna,  Ao....    3  25  a  8  3u 
ka. 

I  Kre— Western 70    9    72 

Btkte 73    •    75 

Oats— Mixed 37>»»    40 

White 88>ta    43 

No.  2  mixed 38>a*    39 

No.  2  white 40    •    40>ii 

Barley -No.  1  Canada.  88     •    90 

No.  2  Canada 78    •    80 

State,  slx-ruwed 68    •    72 


The  movement  of  bresdstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  tis  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  4  and  since  Aug,  1 
(or  each  of  the  last  three  years: 


«M*i»tj  at- 

flour. 

Wh4at, 

Oom. 

Oat«. 

fl«rr.». 

By*. 

BblJ.lVaUu 

BuiJk.<0  au[  BulLSS  u» 

BiMlt.S3a>> 

Biuk.48l5f 

Biuh-V  1*1 

Oileago 

iei,l»7 

251.I8B 

l,7M,4t» 

B82.660 

ia6.Ml 

27.020 

Milwaukee.. 

l«.fl9J 

156,98» 

13,440 

18,615 

71,311 

5.760 

Toledo 

2.363 

114,4S1 

141,046 

1.285 

5.115 

8,033 

Detroit 

8l7 

7S.9S8 

68,116 

S,8»8 

20JS15 

Clereland.  .. 

S.41S 

«5,O0O 

87,900 

82.700 

5,500 

St.Loal>  .... 

15,817 

«3.ao3 

885.660 

167.805 

33,215 

15,049 

Peoria 

1,830 

6S0O 

848,850 

182,985 

11,400 

10,500 

Ouluth 

8S,58t 

10,774 

Tot.wk.'SS 

801.076 

7tl9,60» 

8,175.081 

076.672 

283  497 

60.368 

Same  wk.  -84 

I69.ii9l 

488.814 

1.447,083 

1,118,118 

226.492 

59,500 

«aine  wk.  >bS 

138,627 

630,493 

2,097,389 

633,874 

233,2JQ 

49,808 

&nc4  Julii3l* 

188i-5  

7,085,281 

87.619.515 

72,075,502 

48.517.039 

15,129.383 

4,0S5,817 

1888-4 

6.502,511 

5fc.898.01S 

86.253.821 

46.339.729 

15.442.875 

8.134.391 

188S.8  

7,0810(9 

64.141.231 

07.070.452 

3ej>06.934 

13,711,839 

3.!y60,(m 

The  comparative  shipments  of  flour  and  grain  from  the  same 
|>orts  from  Dec.  22,  1884,  to  April  4,  1885,  inclusive,  for  four 
Tears,  show  as  follows: 


Floor. 


.bbls. 


1884-3. 
3.415,263 


1883-1. 
2.636,009 

6,37.5,809 
2^,226,908 
10.4-.3,190 

1.903,53J 
911.53J 


1882-3. 

2,856,507 

5.16J,78l 
23,6S4.109 
10,49S.359 

3,«90.07t 
566,1  iO 


1881-2 
2,020,393 


4,612,890 

18,108,589 

7.913,9^1 

1,559,434 

664,569 


Wheat bUBh  5.651.895 

Corn 2-i,321.22J 

OaU  11.049  343 

Barley 2,061.1)1 

Bye 519,317 

Total  «ialn  ....    47.632.933       41,901,276       43,931,413       33,089,403 

Below  are  the  rail  ahipmants  from  Western  lake  and  river 
ports  for  four  years: 

1885  1884.  1883.  1182 

Week  Week  Week  Wrek 

_,  .4;>ri/ 4  .4p)-it  5.        April  7.       Aprils 

»'<"»'—     bbH.     302,619  238,51.t        Ia0,3l5        100.468 

Wheat •j3sh.     614,043 

Coin 2,073.260 

■Oats...      682,561 

Barley 10l,8flJ 

«ye 33  188 


Total. 


1,419,891 

236.391 

83.565 

1,213,097 

909,007 

568,586 

1,281,850 

575.295 

622.312 

126,417 

171,893 

93,412 

111,812 

20,2  J 1 

25,077 

3,501,912        4,159,037    1,912,88J     1,391,933 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
^veeks  were: 


Week       Flour,  Wheat, 

Mulino—     bolt.  butk. 

Apr.  4,'85  31'?.012  6U.013 

Mar2;j,'85  260,329  420.715 

Mar21,'83  2S9..597  418.272 

Alar  14,'83  2ii8,533  386,227 


Corn,           Oaf,  Barl-y, 

bulk.            bush.  btuk. 

2.531.839     727,636  101, S62 

2,098,375     901.199  168,025 

2,221,950  1,231,676  168,525 

3,021,5811,360,193  195,293 


B\* 

bath. 

33.186 
36,ij69 
53,375 
46,253 


Tot.,4w.  1136.471    1,869,237 
4Wk»  84..  937.146  3,13J.l79 


9.870.995  4,223.704     633,707    1^9,683 
7,2^2,169  3,951,132     417.517    377.335 
The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  endei  April  4  follow: 

rtour,      Wheat,        Oom, 
„    ^ir  obit.  buth.  btiih. 

New  York 133,117  242,025  1,234,146 

Boston 49,299        51,700     2ll,9i<0 

Portland 2,250       63,513 

Uontreal 9.677        13,200 

Pnlladelphta...    20  763  259,200 

Baltimore 49,532  207,784 


>'ewp't  News.. 
If ew  Orleans... 


18.,')00        24.258 


8,500 

600 

310,200 

366,071 

2,232 
410,595 


Oali, 
b»tn. 

4,i5.035 

82,400 

3,000 

7,600 

28.000 


Barley, 
bu*h. 

57,500 
21,673 

2,500 
36,000 


Bye 

fru«A. 

21,172 

1,500 


60:) 


18,362       3,612 


88,500 


n^°^Jl*?Q^— »?:K',??  ,  881,680  2,514,251     632,917  117,675    30.184 
Oor,  week '84..  243,231  1,023,199  1,051,247     618,001    79,400  113,132 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec- 
23, 1884,  to  April  4,  1885,  compare  as  follows  for  four    years: 
Flour bbls, 

Whfat bush. 

Corn 

OaU 

Barley 

Kye ,». 


1881-5. 

3,867,880 

8,949,395 

33,001,176 

9,081,165 

l,8,^»,097 

292,991 


1883-4. 
3,333,595 

5,92>,90l 

14,8)2,415 

5„'>6 1,403 

2.011,713 

7!*2,037 


1882-3. 
4,371,794 

14,268,588 

20,991,477 

6,699.680 

1,425,503 

293,117 


1381-2. 
3,137,357 

7,503,600 
9,562.006 
6.Hrj7.tne 
1,743  031 
130.022 


XOtal  jrraln....  53,218,817      29.147,194      49,680,365       24,620,051 
The  exports  from  the  several  seaboard   ports  for  the  week 
ending  April  4,  1S85,  are  shown  in  the  annexed  statement: 


Mtporu 
ftim- 

WkmU. 

Otm. 

ftoMT. 

Outt. 

>»•• 

AM, 

NewYork 
Boston. .. 
Portland . 
Montreal. 
Hblladet. 
Baltlm're 
N.  Orl'aa. 
M.  News. 

Butk. 
355,400 

63,513 
1 

185,402 
24,'258 

Biuk. 
75.5,324 
5,U3 

110,338 
411,213 
455,730 

HbU. 
131,609 
6,610 
1,878 

30il0 
47.740 

■us*. 
301,503 
1125 

i'.7M 

Aw* 
47.602 

47.003 
153,621 

Bulk. 

3,617 

•V.Vli 

•«•• ■ a 

ToUlw'k. 

8'me  time 

1884.  .. 

608,669 
.503,388 

1,737,837 
681,531 

210,397 
102,005 

203,467 
1.351 

t3.7M 
31.173 

The  destination  of  theae  exporta  ii  aa  below.    Wa  add  th« 
oorrespond'ng  period  of  last  year  for  oompariaon: 


rtowr. 

WkeaL 

Oom. 

/or  IMS* 
to- 

1888. 

Week, 

Apr.  4. 

1884. 
Week, 
Apr.  5. 

1885. 

Was*. 

-Ipr.  4. 

1884. 

res*. 

Apr.  5. 

1885. 

Wfk, 
Apr.  4. 

Apr.b. 

tTn.Klng. 
Contln'nt 
B.AC.Am 
W.Indies 
Brit,  col's 
Oth.o'n'U 

149.093 

13,47!! 

17.653 

22,119 

7, '01 

547 

Bblt. 

64,098 

10,949 

9,009 
15.169 

2,630 
130 

Btuk. 
404,495 
199,115 
5,029 


608,669 

BUMk. 

324.U47 
173,541 

603,338 

Buth. 

860.663 

767.401 

•4.061 

11,005 

4,000 

558 

«HS*. 

15B!918 
ll^S 

Total... 

210.397 

102,005 

1.737.837 

581.684 

By  adding  this  week's  movement  to  our  previous  totals  wa 
have  the  following  statement  of  exporta  this  season  and  last 
season: 


Jflour. 

Wk—t. 

Cbm. 

Ex  xirUMnu 

1884-5. 

188»4 

I884S. 

\ma~%. 

1884.4. 

U8a.4. 

4U«.  88,  te- 

.tun.  23  to 

Aug.  87  to 

Au«.!!3lo 

Ant.  n  to 

AH«.8Seo 

Awe  arcs 

Apr.  4. 

ylpr.  5. 

Apr.  4. 

Apr.  8. 

.4pr.  4 

.<I>r.5. 

BM>. 

BM>. 

BwK 

Bmh. 

BlMk. 

Buek. 

Od.  KUurdom 

3,816,982 

3,186.229 

18.046.902 

19.834.191 

81.081  817 

17.T««JW 

Continent . . . 

870,781 

850,733 

16,187.509 

10,0W.764 

8.8B2J77 

B,748,(»!« 

3  *C.  Am... 

459561 

417,127 

48,873 

1,806 

•10346 

i.iwiaos 

West  Indies. 

521,302 

621,186 

1,000 

81,678 

872.401 

860,001 

Bflt.  Col 'ales 

317,780 

359,538 

146 

8,010 

63,728 

IQOJM 

0  th.  ooontr'i 

60,130 

21,011 

SS.071 

17,867 

76.198 

111,839 

Total 

5,466,43« 

4,753,788 

31.287.091 

25,933.416    31.255.701 

».151.775 

The  visible  supply  of  grain,  comprising  the  stocKs  hi  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  4, 1885,  was  aa 
follows: 

Com,  Oats, 

buth.  biith. 

1,457,232  1,133,303 
525,701  162,953 
40,500 


Wheal, 

In  ttore  at—  bush. 

New  York 4,420,854 

Do    aaoat  (est.)  306,743 

Albany 1,500 

Buffalo 1,036,180 

ChloaRO 15,H9«,7s*2 

Do     afloat  ....  223,335 

Newport  News...  7.537 

Milwaukee 5.157,013 

Uulutli 6,241,6;0 

Dj    afloat 

Toledo 2.512,752 


2,194,333 

1,113,963 

2,252 


46,500 
3,226 
629,996 


Barley, 
buth 

130,.'>33 
86,578 
35.000 

195,588 
86,912 


JtW. 

buth. 

a.537 

66.503 

11.700 

19,585 

147.175 


Detroit. 

Oawego 

8t.  Louis 

Cincinnati.... 

Boston 

Toronto 

.Montreal 

Philadelpbla 

Peoria 

Indianapolis 

Kansas  City 

Baltimore  ... . 

Djwn  Mississippi. 
On  rail 

Tot.  Apr.  4, '85. 
Tot.  Mar.  23. '85. 
Tot.  Apr.  5. '84. 
Tjt.  Apr.  7.  '83. 
Tot.  Apr.   8,  '82. 


1,224,860 

llo.ouO 

1,879.510 

57,848 

115.491 

341,404 

180,037 

993.549 

3,599 

73,600 

556,555 

1,161,632 


833,105 


7,000        10,774 


27,362 
170,300 

40,000 
428.842 

18,073 

179,978 

500 

2,237 

313,889 

49,623 

66,200 

178,773 

389,302 

398,913 

2,248,486 


83,918        17,683 


10.000 

3,801 

21,198 

2723 

2.5,<  00 

3,500 

69.553 

15,270 

6.997 

11.652 

78,399 

37,629 

192.948 

25,206 

609 

7,015 

106,189 

3,064 

15,961 

32,793 

17,355 

86,752 

. .. 

....      . 

122.114 

598 

8.799 

44,200 

■  ••• 

1,508 

20.018 

2,994 

3.000 

18,914 

...... 

482,500 

125,596 

22,082 

43,493.096  !0,150,918  3,034.071  1,030,303  39', 125 
43,660,972  9,553,283  3,086,182  1.201,824  359.153 
27,911.10:1  17.157,066  4, 4no,4,M  1,353,204  2,0^■0.404 
22,349.9'.3  lS.22.i,Oi'3  4,057.698  1,098.230  1.857,858 
11.732,326    8,4)13,443  1,629,799     933,233     939.088 


THE 


DRY   GOODS    TRADE. 

Fbidat,  p.  M..  April  10.  1885. 

There  was  during  the  past  week  a  continuation  of  the  quiet 
tone  lately  noticed  in  the  wholesale  branches  of  the  dry  goods 
trade,  the  general  movement  having  been  light  and  unsatis- 
factory for  the  time  of  year.  There  was  a  meagre  representa- 
tion of  out-of-town  jobbers  in  the  market,  and  their  purchases 
were  chiefly  restricted  to  small  parcels  of  specialties  required 
for  immediate  distribution.  The  re-order  demand  from  West- 
ern and  Northwestern  jobbers  was  of  fair  dimensions,  but 
orders  from  other  sections  of  the  country  were  neither  numer- 
ous nor  important  in  the  aggregate.  Business  in  commission 
and  importing  circles  was  therefore  of  limited  proportions, 
and  by  no  means  up  to  exijectations.  The  jobbing  trade  haa 
shown  very  little  animation,  still  a  fair  diaUibution  of  tha 
most  desirable  fabrics  was  made  at  regular  quotations,  and 
exceptionally  low  prices  enabled  some  of  the  leading  local 
jobbers  to  move  large  quantities  of  domesUcs,  printa,  gin^ 
hams,  &c.,  in  package  and  assorted  lots. 

Domestic  Coiton  Goods— The  exports  of  cotton  goods  from 
thU  port  for  the  week  ending  April  7  were  3,477  packages. 
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including  1,591  to  Great  Britain,  151  to  Brazil,  78  to  Venezu- 
ela, 76  to  Mexico,  &c.  Brown  and  bleached  goods  ruled  quiet 
in  first  hands,  and  stocks  are  doubtless  accumulating  in  some 
quarters.  Colored  cottons  were  in  irregular  demand,  but 
some  large  transactions  in  tickings  and  denims  were  stimu- 
lated by  lower  prices  than  ever  before  known  in  the  history  of 
the  trade,  and  a  moderate  business  was  done  in  cheviots  at 
unchanged  figures.  Light  cotton  fabrics,  as  Victoria  and 
India  lawns,  nainsooks,  &c.,  continued  in  fair  request  and 
steady  in  price,  and  quilts  continued  to  move  in  considerable 
quantities.  Print  cloths  were  in  moderate  demand  and  a  trifle 
dearer  at  3  l-16c.  plus  1  per  cent  for  64x64  "spots"  and  SJ^c.  less 
1  per  cent  for  50x603,  the  appreciation  having  been  caused  by  a 
Bensible  movement  to  stop  production  at  Fall  River  and  in 
Rhode  Island  for  one  month  before  July  1,  which,  if  carried  out, 
will  relieve  the  market  to  the  extent  of  one  million  pieces.  It  is 
more  than  probable  that  manufacturers  of  other  cotton  goods 
will  also  stop  production  for  a  time  in  the  near  future,  because 
the  prices  obtainable  in  the  present  condition  of  the  market 
are  ruinously  low.  Prints  were  mostly  quiet  in  agents'  hands, 
but  a  fair  distribution  was  made  by  leading  jobbers.  Ging- 
hams, woven  wash  fabrics  and  lawns  were  in  moderate 
request,  but  printed  piques  continued  didl. 

Pbint   Cloths. — The   following  shows  the  course  of  the 
market  during  the  week: 


COTTON 
aXCHAXGE 


i 

■i 
'■1 

■! 


BatUTday. 
Monday. 
TnoBday 
Wed' 
Thursday 
FilteT. 
Total 


Spots. 


Toiie.      Price. 


Dull. 
Dull. 
Dull. 
Doll. 
Dull. 


315 
8-16 
8'IS 
8-15 


Quiet. 
Quiet. 
Quiet. 
Quiet. 
Quiet. 


SALES  OF  FUTUBES. 


ApHI. 


.Holiday. 


Price  — 

Sales  — 

Price  .... 

Sales  . . . . 

Price  .... 

Sales  . . . . 

Price  .... 

Sales  .... 

Price  .... 

Sales    


May. 


Price  . . . 

Sales  . . . 

Price  ... 

Sales  ... 

Price  ... 

Sales  ... 

Price  ... 

Sales  . . . 


Price  3- 12 
Sales  1,000 

Price   . 

Sales 

Price    . 

Sales    . 


1,000 


.Price 

.Sales 

Price    Price 

Sates    Sales 


l,0t)O    I   1,000 


Transferable  Notices 
day,  S°10 ;  Thursday.  3- 


— Saturday, 

10 ;  Friday.  3-10, 


-^  i  Monday,  310  ;  Tuesday,  310 ;  Wednes- 


DoMESTic  Woolen  Goods.— The  demand  for  men's-wear 
woolens  was  a  trifle  better  than  of  late,  but  by  no   means 
satisfactory  to  manufacturers  or  their  agents,  buyers  having 
continued  to  operate  in  both  light  and  heavy  fabrics  with  a 
degree    of    caution    bordering    upon    timidity,    while    their 
demands  for  price  concessions  and  long  credits  were  alino 
unreasonable.   Some  fair  orders  were  placed  for  heavy  worsted 
suitings,  cassimeres  and  overcoatings  by  buyers  on  the  spot 
and  through  the  medium  of  traveling  salesmen,  but  transac 
tions  in  this  connection  were  by  no  means  as  liberal  as  at  th 
corresponding  time  in  former  years,  owing  perhaps  to  the 
fact  that  considerable  stocks  of  heavy  goods  were  carried  over 


from  1884 — by  Western  clothiers,  at  least.  Satinets  and  Ken- 
tucky jeans  ruled  quiet  in  first  hands,  and  business  in  Jersey 
cloths,  tricots,  ladies'  cloths,  sackings  and  suitings  was  less 
active  than  of  late,  while  worsted  dress  goods,  flannels  and 
blankets  were  in  strictly  moderate  demand  by  package  buyers. 

Foreign  Dry  Goods  have  participated  in  the  general  inac- 
tivity, the  movement  from  first  hands  having  been  conspicu- 
ously light.  For  choice  specialties  in  dress  goods,  silks,  gren- 
adines, &c.,  there  was  a  steady  re-assorting  demand,  but  linen 
goods,  laces,  embroideries,  hosiery,  fabric  gloves,  &c.,  were 
mostly  quiet,  and  there  was  a  light  business  in  men's-wear 
woolens.  The  auction  rooms  were  enabled  to  offer  consider- 
able lines  of  silks,  dress  goods.  Canton  mattings,  &c,,  but 
buyers  continued  apathetic,  and  low  prices  were  obtained  for 
most  of  the  goods  sold. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  9,  1835,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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(Comintvcivd    ©arxXs. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealen  In 

COTTON  SAIL  DUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      D0CK,      CAB 

COVERING,  BAGGING,  BAVKN8  DUCK,  SAIL 

TWINES,  &C.,  "ONTARIO"  8BAMLES8 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTINC  CO. 

A  full  sapply,  all  Widths  and  Colors,  ^ways  In  stock 

No.  109  Daane  Street. 


ESTABLISHED    1855. 

Eugrene   R.   Cole, 

Sl'CCESSOH    TO    BEARS    &    com, 

STATIONER    ANO    PRINTER, 

Buppltes  Banks,  Bankers,  Stock  Brokers  and  CoN 
poratlone  with  complete  outfits  of  Account  Books 
and  Stationery. 

t3r  New  concerns  orKanizLng  wlU  hare  their  or- 
ders promptly  executed. 

Wo.  1    WII.L,IAM    STREET, 

(HA3<0r£S  SQUABB.) 


&ommtvcinl   ©avjfls. 


BrownjWood&  Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert    MlR.   Co., 

Arlington  .mild,        Freeman  I*Ili^.  Co., 

Uenl'rew  Mljj.  Co.,  James  Phillips,  Jr. 

Fltflibiirg  U'orsted  Co., 
George  AVliltney,      Continental  mills, 

I.iueolu  ITIUls. 
BOSTON,  31  Bedford  Street. 
VFW  vnRir5  5S  &  60  Worth  Street,  and 
'^     "   lUUK-igg   ^   37  Thoiuas  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Fliiladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,   AO. 

Towels,  (tiiUt8,Trbite  Goods  ic  Hosier  j 

Dnlls.  KherAingt.  <tc..   for  Export  Trtule. 


JOSEPH  CI  LLOTTS 

:  STEEL  PENS 

Soto  Br  ALL  DEALERSTHRouoHoin-THE  WO  R  LD 
,e01.D  MEDAL  PARIS   EXP0SITION-187B, 


(£>ommtvcinX  ©Jtvds. 


Joy,  Lincoln  &  Motley, 

86  &  88  FRANKLIN  St.,  15  Chauxcev  Strbet, 

NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  mills  Co.,  Atlantic  Cotton  mills, 
Clilcopee  mfg.  Co.,    Peabody  mills. 


Saratoga  Victory  mi 


Co., 


Co. 


Ellertou  Kew  millK,    Wliite  mfg. 
Uncasvllle  mi'g.  Co., 
ITnderiyear  and  Hosiery  mills. 

BuUard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW   YORK. 

BAGGINO   AJin    IRON  TIES, 

<FOR  BALING  COTTON.) 
Agents  for  the  following  brands  of  .Tnte  BaAffliUi 
■'  Kasle  Mills, ""Brooklyn  CitT,""Geori!ia,""Carolina/' 
"Nevlns,  O."  "Union  Star."  "Salem."  "Uorlcon  Mills." 
"  Jersey  Mills  "  and  "  Dover  Mills." 
IMPORTERS  OF  IRON  TIES. 

BAGGING. 

IVARREX,  JONES    &    ORATZ, 

ST.    LOUIS,    Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging. 
lUPORIEIiS    OF 

IROPi    COTTON    TIES, 


APiuL  a,  ibso  1 


Insuvance. 


OFFK'K  OK  THE 


ATLANTIC 


Mutual    Insurance    Co., 


N£V(  YORK,  January  24. 1885. 

The  Tni8t«<"«.  In  oonfornilty  to  the  Charter  ol 
the  Coiiipany.  Bubi»lt  the  foUowlnir  Statement 
of  Us  allHirB  on  (ho  3l8t  Uiioeiuber,  1884: 
Premiums  mi  Marli  e  Risks  from 

l«t  January,  1884,  to  Slat  Oe- 

oemlicr.  1P84 $3.9ft3,039  44 

Premiiiuia  on  PoUt  les  not  marked 

off  1st  January,  1884 1.447,756  70 

Ty>tal  Marine  Premiums $5,403,790  14 

Premiums  markeil  off  from  Ist 
January.  1884.  to  Slst  Decem- 
ber. I8i4 $1.0je,'271  C4 

Loasea  |>al(t  ilurtntc  the  Kumt< 
period *2.1U9,919  20 

Beturnn  of  Pivuiums  uud  Kx- 
penses «78",78'J  40 

The  Company  has  the  roUowlnt:  Asjiets,  vli.: 
Cnlted  States  a/d  Stale  of  New 

York  Stock.  City,  Bank  and 

otherStocks *8,776.6i5  00 

Loans  secured    ^y  Stocks  and 

otherwise 2,0C5,UO  00 

Real  Kbtate  and  Claims  due  the 

Company.  eM^in•u^-d  at 4IO,OCO0O 

Premium   >i>l>-k  nml   Bills    Ke- 

celvaule 1,454,959  73 

CashlD  Bank 261,544  6.5 

Amount $12,S3d,280  38 

SIX  PfcK  CENT  INTEKESr  on  the  outstand- 
ing certltlcatt-s  of  prohts  will  l>e  paid  to  the  hold- 
em  therev/f.  or  their  legal  reprpsfu'atives.  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  ISSO  w  11  l>e  redeemed  and  paid  to 
Che  holders  thereof,  or  their  legal  representa- 
tives, oii  and  after  Tuenday,  the  Third  of  Feb- 
mat7  next,  from  which  date  all  interest  thereon 
will  c«ase.  The  certiiicates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  V;e  Board, 

J.  H.  OHAPHIAN,  Secretary. 


TR  V  STB  ES: 


J.  I).  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Qordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Still  sclB, 
Bet^umiii  H.  Field, 
Josiah  O.  Low, 
Horace  Gray. 
WiiUaui  E.  Dodge. 
William  II.  Macy, 
C.  A.  Hand. 
John  D.  Hewlett. 
WllUam  H.  Webb, 
<:harleg  P.  Eurdsti, 


Edmund  W.  Corllee, 
Adolphe  I-emoyne. 
Robt.  B.  Mlnturn. 
Charles  H.  Marshall. 
WilUam  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
Thomas  B.  Coddlngton. 
Horace  K.  Thurl>er, 
William  Degroot, 
John  L.  Rlknr, 
N.  Denton  Smith, 
George  Bliss. 
Henry  E.  Uawlcy, 
William  D.  Morgan, 
tsaao  Bell. 


TOaN  D.  JONES,  President. 
I  llARLEP    DENNIH.  Vlce-Prigldant 
W.  H.  H.  MOORE,  2d  Vice-President. 
\.  A.  RAVEN,  3d  Vlo»-PrMldent. 


THE  <HK(jMUL]i: 

Snsuviince. 

The   United  States  Life 
Insurance    Co. 

IN    TIIK    OITV    OP    NKW    VOHK, 

(OHUAM/KII    IN    IHBO) 

i!ttl,  2»2  »i  i>«»  Itroailn-ny,  New  York. 

T.    H.    BKOS.NAN.  PruldWIt. 

C.P.  FKALKinu.Sec'y.  A.  WUEKLWSianT,  AntBar. 

Geo.  II.  BiMtroiui,  AoliuuT. 

Alt  the  pioflts  belonfi  to  the  polloy-hnlders  ftx- 
oluslTvly. 

All  l*<illcles  hgncefiirth  inKued  are  Inoimtestable 
for  any  raui<e  after  three  yi^r*. 

Deulh  Cliil.iia  piild  Ht  oricMM  wlon  as  iatiatHOtur> 
.•roofs  Mre  received  at  the  Home  Office. 

Absolute  seeurUy,  cemblued  with  the  tanrest  llt>er- 
allty.  ussurcH  the  pupuljirliy  and  sueeeAn  uf  this  Co. 

All  term    i>r  'rnntlne  I'Dltcles  Issued. 

0(X>u  AOKNTs,  desiring  to  represent  the  Com- 

ganj.   are    Invited    to   iiddress    J.    8.    OAFKNKY. 
uperlntendent  uf  Amocles.  at  Home  Office. 

Comparison  or  Bdsdiess. 

188S.  1884. 
Paym'ts  to  Policy-holders 
for  Death  Claims.  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends «476,9«St)8     »e.<i(l,l4n  13 

New  Insurance  Written.... ♦•,«ftl.«l I  00  »1M11,4K8  00 

lleo  at.  '»2.   Dec.  SI,  'Hi. 

Insnranee  In  force  » 17. 167.105  00  $19.70l),s<l4  00 

Interest  due  and  unpaid  on  Total  Assets,  Decern- 

berSI,  1884,  NONK. 

MUrUAL^BEN^  FIT 

LIFE    INSURANCE   COMPANY. 

]%K\VARK,  K.  J. 

AKIZI  DODD,    .     -     -    •    -     Prosldoiil. 

Assets  (Market  Values)  »3«.mn.3lll  »i 

I.lnbilitiesM  per  cent  Keserve) 3S.f57.Har  "0 

Surplus ..,.     8.757.4DI  (12 

SurpIu8(.New  V.irk  St.ilidardt 5.411,211  £0 

Policies  AI'Holulely  Noii-Forfeltable 
Arter  Second  Year. 

In  case  or  lacsk  the  I'olloy  Is  continukd  ix 
FOKCK  as  lonjj  as  it.H  value  « III  pay  for;  or,  If  pre- 
ferred!, a  I'ald-up  policy  for  its  full  value  is  issued  in 
e.xchanKe. 

After  the  third  yeiir  Policies  are  incoxtkstablk, 
except  as  asainst  Intentltmal  fraud;  ontl  till  restric- 
tinjis  <ts  to  triirel  tif  oti  H/.i^t./i  .ire  removed. 

C.\-<*u  1.0 -VNs  are  1^  '  '    ■     xteiit  of  50  per  cent 

o(  the  reserve  valin  t  ussiiinments  of  the 

I'ollcies  can  be  niii'i  il  security. 

Losses  paid  iimhtu..oi-.,.  L.,.ouuomplellou  andap- 
Iircjval  uf  proofs. 

THIKT  V-FIPTH     YEAR, 

MANHATTAN 
Life  Insurance  Company 

OF  yt'n-  YORK. 
1.>G  &  158  Broadway.  New  York. 

Old  and  tried.  >'i!i'I.  i-onserv:itivo,  economical.  New 
form  of   ooiicy-  pi  i     .  '     .  incontestable,    nou- 

forfeltahle.    Non-r  '.cry  tow  rate  policies 

Issued,  as  well  as  t !;  -articipatinK  ordinary 

rate  policies,    l.ibci..:  v...wur  values,    write  for 

lofonuatlon  and  a;:eiieies. 

11.  STOKES,  Presidenl. 
H.  Y.  WEMl'LB.  Sco'y.   J.  L.  HAL3BV.  Ut  V.  Pres 
N.  8TEBBINS,  At'y.    H.  B.  STOKES.  Sd  V.  Pres. 

jnAKINE  AND  INLAND  INSUUANCE 

COMMEKOiAL   MUTUAL 

INSURANCE    COMPANY, 

57  &    59    WILLIAM    STREET.    NEW  YORK. 
ASSETS. 

United  S  at>». ■Securities t2I8,5flO  00 

Bank  Stocks  of  .New  Vurk  City  Banks. . . .      B0.()3n  00 
City  and  oiiier  Stocks  and  Bunds,  Loans 

andCH.-h  in  Banks S47,l(«  43 

Premium  Notes,  t  ash  Premiums,  Ke-ln- 

suranceand  utcr  Claims g7,SS3  31 

ToUl  Assets.  .lanuary  I.  I8H5 »74.S.9CI  7» 

W.  lUVINiilOMKS,  President. 
HENBY  D.  King.  !f(C.   WAl-NWICiaUTllAllOlE,  V.l". 

Sy  This  Company  issues  CertlQeales  of  insurance, 
lO'ses  payable  in  i.nNDON,  at  Its  Bankers,  Messrs 
BROWN,  SUii'LKi  .4  CO. 

THE 

MUTUAL    LIFE 

INSLKANCE  CO.  OF  NEW  YORK. 

F.  S.  W1.\.-^10N,   Pr^sidbDi.. 

ISSUES  BTfUr  OESCRIPTIOX  OF 

LIFEA  EblDO  WMblNT  POLICIES 
Rates  Lower  than  other  Companies. 

OKfiANIZKD  APRIL  14.  1812. 

Ae.sets,         S  103,870, 178  51 


fii 


Cotton. 


Henry  Heiit/  &  Co., 

(  O.M  M  IHHIO.V     .HEUCH  ANTS* 
M  Suiiili  urilllam  nt..  New  York. 

KXrCUTK  Oni>KII'4  KOR    KL'TI'IIK    DKUrSKT 

C  <»  T  T  O  ,% 

at  the  NKW  VoiiK.  I.IVKUI'OOi,  AND  NBW  Oft- 
I.KANHI OTTd.N  K.XI  II  ANfiKX,  AIM ar<t«n  fir 

C  4»  F  FEE 

althoNKW  YOIIK  COKKRK  KXCIIANOB,  mitt 

VHAI.\    AKD    rKUVIMOniS 

at  the  NKW   YOIIK   ■■ItODl  (K   KXCIIANOM   tm» 
the  CIllCAIill  noAKIl  OK  TKAUK. 

ColiItK8ro.SlJE.\Tfl 

Messrs.  Hmltta.  Kdwards  &  Co..   Cott<in   Broken 
Liverpool. 
Messrs.  Samuel  II.  Buck  A  Co.,  New  Orle 


Robert  Tannahill  &  Co., 

Cotton  Commlsfiion  Xerchuita, 

No.  61  stone  Street,  NEW  YORK. 


Special  attention  Elven  to  tre  purcliaM  and  mS»9t 
^ r'nture  Coi.tracts. 

ansTArrs  c.  Hopkins.   Ltrcitr*  HoPKora Biora. 

CHABLK8  D.  MlLI.CB. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  X 

COMMISSION    MEKCHANTS 

No.     134     PEARL    STREET, 

NEW    YORK. 

Orders  for  KuTtmc  CoNTRArra  Rzactmo  m 
New  York  and  Livekpooi« 

Alexander  &   Cargill, 

COTTON    BROKERS, 

AUOVSTA,    GEOROIA. 

Entire  attention  glTen  to  purchase  of  COTTO 
TO  ORDKK  for  SPINNKRS  and  EXPOBTERa. 
Correspondence  Soucited. 

Refkrexces.— National  Bank  of  Aninuta,  6* 
Henry  Uenti  A  Co..  Commission  Mercbanta,  N«« 
York !  William  B.  Oana  i.  Co..  Proprietors  CoMMnb- 
ciAL  i,  Financial  Cbkosxcli.  and  other  New  Tort 
Housea. . 

John  C.  Graham  &  Co.., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

No.  19  So.  WUIlain  St.,  New  York. 

8ELMA.  ALA.:  MONTGOMKBY,  ALA. 
Buyers  of  Cotton  for  a  Commission.  Order*  for  Fm 
ture  Contracts  executed  in  New  York  and  LlTarpod 


WAIUIKN    EWEK.  Jr. 


JOB.«   M.  EWElf. 


Ewen   Brothers, 

COTTO  :«     BROKERS, 

Noa.  31    &    33    Broad   Street, 

NKW    YORK. 

JOHN     II.     CLISBV    &    CO., 

COTTON  BUYERS. 
nONTGO.nERY,    ALA. 

tTRCHABE  U!tl.T  ON  ORDEBa  FOB  A  CollMHWOa 

Farrar  &   Jones, 

133    PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  oonsliraneaU 
dpecliil  alleii(i«'ii  alven  to  orders  (or  ojutraots  for 
future  delivery  .if  Coltim. 

El' RE,     PARR  A  R    4c    CO., 

NORFOLK.  V  \.  

4enry  M.  Taber  &  Co., 

141   PF.AKL    ST.,  .NEW    YORK. 
\,\  ,1  itit  ('<)niiUinti>«">ifi  •)!  <*o(tir      '  "O- 


James  V.  Wenman&Co., 


COITON    Bl. 
No.  113  PEAF^.  .^f 

KslntillshMl  (In  lunlii.t^ 


N.   Y. 


THE    (CHRONICLE. 


(Apbil  11,  1885. 


Cotton. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  IG  &  1 8  Exchange  Place 

NEW     YORK. 

LOANS  MADS  ON  ACCBPTABLE   SECURITIES. 
Cash  Advances  Made  on  Conslgnmenls, 

BPXCIAL   ATTKNTION    TO    OUBEHS    FOR  CONTRACTS 

roB  FtrroRE  Delivery  of  Cotton. 
COTTON.  ALL  GRADES,  SOITABLE  TO  WANTS 
OF  SPINNERS, 
Offered  on  Terms  to  SniT. 

A.  C.  VON  GUNDELL.        CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoff, 

COTTON     BROKERS 

Nos.  2  &  4  STONE  STKEET,  NEW  YORK. 

VON  GliafDELir~&   MAYHOFF 

COTTON    BUYERS, 
IdEinPHIS,    TENN. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AM) 

COMMISSION    MERCHANTS, 
1 6  and   1 S    Exchange    Place, 

POST  BUILDING,  NEW    YORK. 

Gwathmey  &  Bless, 

COMMISSION    MERCHANTS, 
No.  123  PEAKL  ST.,  NEW  Y'ORK. 

■Orders  for  future  flelivery  of  Cotton  executed  tn 
■New  York  and  Liverpool :  also  for  Grain  and  Pro- 
vtfllonB  in  New  York. 

Rountree  &   Co., 
x;o!naiis6io\   merchants. 

NO      12    OLD    SLIP, 

NEW  TORK, 

ANB    NORFOl^K,     VA. 

TSf  Special  attention  triveii  to  the  execution  of  or- 
ders for  ttie  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  Exchange  and  Stock 
Board.    LiberuJ  advances  made  on  cousiKumeuts. 


Theo.  H.  Price,  Fergus  Reid. 

Late  of  Eure,  Farrar  k  Price. 

Price,   Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NOUFOLK,  VA. 

lilberal  advunces  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrlTe  or  in  transit  for  both  foreijfn  and  domestic 
DUkTkets.     Correspondence  solicited. 


Tuttle   &  Wakelield, 
cotton 

VBd  (jeiit-riil  Coiunitssion  Merchants, 

84  Beaver  St.,  New   Vork. 

Liberal  advances  mudo  on  cotton  conBiiinments 
jpeci-  I  attention  i^lven  to  orders  for  contracts  fo 
'*iturH  aellvery  of  ontt < tn 

Geo.    Copeland  &   Co., 

COTTON     BROKEK8, 
114   PE.IRL    STREET,    NEWYOICK. 

WALTRR&KROHN, 

COTTON     BROKERS, 
{3  IIEAVEII    STREET,  NEW  VOiCH. 

F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 

S8     RDE    UK     LA     KOi;  RSE,   ll.\  V  K  E. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

136  Pearl  Street,  New   Vork. 

Orders   for   t'pot  Cotton   and    Futures    prompth 
ii9caied 


©xrttott. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New    Vork. 


G.    E.   Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT    FOR 

COT  10  N'  COMPANY  OF  STUTTGART. 

Aiitl  orized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6.000,000. 


G.     Schroeder    &     Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION    MERCHANTS, 
POST   BUII.DINCi, 

16  &  18  Exchange  Place,  New  York. 


Lehman,  Abraham  &  Co.,   Lehman,  Durh  &  Co., 


New  Orleans,  La. 


Montgomery.  Ala. 


LEHMAN   BRO'S, 

Cotton      Factors 

AND 

commissiON  iuerciiants, 

.  No.    40   EXCHANGE    PLACE, 

XEMBERS  OF  TBE  OOTIOS,  COFFEE  AND 
PRODUVE   EXVUASOES. 

Up-town  office,  No.  204  Church  street, 

New    York. 

Orders  e  ecuted  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs,  L.  Rosenheim  &  Sons. 


WU.  MOBH. 


H.  W.  HANEMANN. 


Mohr,  Hanemann&  Co., 

123  pearl  ST.,    186  GRAVIERST., 

New  Torlj.  New  Orleans,  La. 

Special  Attektion  Given  to  the  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 

COMMISSION   MERCHANTS, 
17  Water  Street,  LlVEUPOOIi, 

ftecelTe  conpijfnnientB  of  Cotton  and  other  Produce 
4nd  execute  orders  at  the  BxctaanKes  In  Liverpool 
Hapreaented  in  New  York  at  the  ofliee  of 

SAM'L  I).  BABCOCK, 
32  Nassau  Street,  New  Vork. 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  RONDS,  &c., 

85  WILLIAM  STKEKT.  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


Waldron  &  Tainter, 

COTTON      MERCHANTS). 

97     »»»r*"lll.     ^TUI'KT. 


1841.        Clienper  Uian  Beef.        1841, 

A  Superior  Ilain  or  Piece  of  Bivalffaet  Bacou. 
44111  YEAR    OF    THE 

CELEBRATED     DIAMOND    HAMS. 
S.  DAVIS,  .Ir.,  Ciiuiiiiiali. 


BXisceUancotvB, 


WaLUr  I.  Batch. 
NalhU  W.  T.  Hatch. 


Benry  P.  Batch. 
Arthur  M.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

RKANrw  OFi'TriiHjlS'.i  Church  Street,  N.  Y., 
BRANCH  OFFICES {^j^„  Chapel  St.,  New  11a vea 

Persona]  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— suhieot  to  check  at  sixht 
—with  Interest  upon  balances. 

Special  attention  paid  to  I.N VESTMENTS  and 
Koonuntsof  COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  if  Company  1st  Day  of  Jan.,  ISS-I. 

CASH  CAPITAL  .. tLOOO.OOO  00 

Reserve  for  unearned  premiums  2,3iK).965  fl? 

Reserve  for  unpaid  losses... ..,       287^Hi!7  87 

Netsurplus (H0,991  18 

*4,342,430  as 

STEPHEN    CROTTEI^I,,  President. 

WM.  R.  CROVVELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS.  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 


HOME 

Insurance  Company 

OF     NEW     YORK. 

OFFICE     119    BROADWAY. 

CASH  CAPITAL »3,00n,nflO  UU 

Reserve  for  Unearned  Premiums 2.S47,56o  00 

Reserve  for  Unpaid  Losses  and  Claims.       4  5,708  01 
Netsurplus 1,141,728  W 

Cash  Assets,  Jan.  1,  1885 »7.395,090  58 

CHAS.  J.  IHARTIN,  President. 
J.  H.  WASHRVRN,  Secretary. 

,  iETNA 

Insurance  Company 

OF     HARTFORB. 

Agsetfl  January  1,  ISfcS $9,013,517  40 

Llabilltlee   tor   unpaid    losses 

and  re-Insurance  fund 2,019,026  85 

Cajdtal 4,UOO,000  00 

NET  SURPLUS $3,964,490  S5 

No.  2    Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 


North   British 

&    Mercantile    Ins.    Co. 

Of 

LONDON  AND  EDINBURGH. 

U.  S.  Braneli  Statpiiieiit  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  81 

LIABILITIES: 
Reserve  for  Unearned  Premiums —       $1,153,003  35 

Reserve  for  Unpaid  Losses 17»,379  H7 

Other  LiabililiBs ^^.*i-iii'*J2 

Net  Harplus .I,»a4..'>.'>5  h7 

$3,.30:.747  81 

Losses  paid  In  U.  S.  in  18  years  ..$13,'^  10,33'^  00 

U.  S.  BKiNcn  Ofi-ice,  54  William  St ,  N.  Y. 

CHAS.  E,  WHITE,    SA5I.  P.  BLAGDEN, 

Maungere. 

JAS.  F.  DUDLEY,  Siipt.  of  Agencies. 

KyOfmnercial 
Cjnton  Ins.  Ga 

{OF    LONDON.) 

ALFRED   PELL, 

Resident  ^lanaatr. 

Cor. Pine  &  Wiiliani  Stf  A 


ronirie 


HUNT'S    MEIUHAMS'    MAGAZINE, 

REPRRSKNrriNG    TlIK    IXDUSTRlAIi    AN'D   CO.MMKHCIAL    INTERESTS   OF   THE  .UNITED   STATEa 


VOL.  40. 


NEW  YORK,  APRIL  18.  1885. 


NO.  1,034. 


^IttawctaX. 


AMERICAN 

I^ank  Note  Company, 

.58  SEW  CHURCH  ST., 

Trinity  Pli.ce.  XR-W   YORK. 

littMlncMN  Vwundrd  171>5. 

ln.«r|H.rMi.  J    iii«:  ■•    la"*  «f  SUIc  of  >pw  \orV.    IhSH. 
Hi-orsknizcd  IMTn. 

T-NC»i».\ERS   ANI>    PkINTKKS   O!" 

BONDS.  PCSTAOE  &  REVENUE  STAMPS, 
CECAL  TENOER  AND  NATIONAL  BANK 
NOTES  of  tho  UNITED  STATES;  and  for 
Foreign  Covernmeiits. 

,       ENGRAVING  .AND  PRINTING. 
Bi\k  NOTKS,  Slr\!tK  CKHTIKU-ATKS,  BOXW* 
»'<••(    COVK.It.X.VKM!*    AN»    COKPOKATIOSS, 
PHAFT*.     I'HKCK-'.     Bll.l.w     OK     K.XOIIAXGK. 
STiMP*.  Ac,  In  the  Bni»t  »nd   moot  lartUllr  .tylc 

IK<M!    ■•'■■■  1  •     I'l.ATKS 

Willi  SM«U'.  MrK(.!  iivr  rOIXTKKKKITHe. 

*».>.H"iid  pa|."T  '  fxfluslirl)   for 

SAFETY  COL'-RS.    SAFETY  PAPERS. 

Work  Kxpi'iil   d  In  Flr**i>roof  nuUdlns.. 

UTHOGRAPHIC  AND  TTFc  PKlNTmO. 

RAILWAY  T:<  XKTK  OF  IMI'HOVEI»  STVI.FS. 

Na>tn  <'fird«.  Label*.  CitU-udiirf.. 

PLANK    BTOKS   OF    EVERY    DESCRIPTION. 
ALBEFT  G.  GOODALL.  President 

VICF.-PRKSIDENIS  : 

I.  M4CD0NOUGH,  A.  D.  SHEPARO. 

W.  M.  SMILLIE.  TOURO  R08ER1S0N 

G.  H.  STAYNER,  Treas 

THEO.  H.  FREELANO.  Secty. 

Asa.  p.  Pottss,  Pres't.      J.  W.  Work,  c«ihler. 

Maverick  National  Bank, 

BOSTOX. 

CAPITAL, «400,000 

SCRPLL'S, 400,000 

Accoant^  >t  Bonks  and  Bankers  s«Uclt«<l. 
CoUeotlons  made  npon  favorable  terma. 

Ooremment  Bonde  boiMcht  and  sold. 


TbOKAS  a.  VTSE.  W.  B.  D.  TY8I, 

Member  N.  T.  Stock  Excbanjre. 

Vyse  &   Son, 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Exchange  Cmirt,  N.  Y. 

Branch  Office  at  the  Everett  lIou.se,  ITnlon  Square 

and    17th  Street. 

Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NBW   YORK. 

EANKKRa    AND    BROKERS. 

Interest  paid  on  Balances.  Becurlttes  carried  on 
M&nrtn.  GoTernmenl  Bunds  and  other  InTestmeni 
Securities  bouuht  and  sold  on  commlsson.  BpecUl 
att«nttun  to  orders  bj  moil  or  teloKraph. 


TINKER     &:     1VESTON, 

BANKGliS   AND    BKOEEBS, 
No.    3     EXCHANCE     COCRT, 

New    York. 

EIXKBT  <;.  TiNKSR,  Meab«i  N.  T.  Stook  Kzoh. 

BBNB8n.AIR  WCSTOM. 

STOCK    BROKER. 

Lansdale  Boardman, 

IIEmr  YORK,  SO  BROADWAY  &  5  NEW  8T 

TROY,  N.  Y,,  No.  17  FIRST  STKEEr. 
'Stock  Kzcb'ne  membership;  prlrate  wire;  all  tacUltles 


^luauciaX. 


DIAMON  DS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

183  Broadway,  Cor.  John  Street 


Members  N.  1.  and  PhUadalphla  Stook  Bxcbanses 

L.  H.  Taylor  &  Co., 

BANKKR8. 

S.    W.   Cor.  Third   and  CheMant  St*., 

PHII.ADBE.PHIA. 

Oeposlta  received  subject  to  cheek  at  sUrht,  and 

interest  allowed  on  dally  balances. 
Stocks,  Bonds,  ^c„  bought  and  sold  on  oommlsston  In 

Philadelphia  and  utbir  cities 
Parttonlar  attention  irtveu  tolnfirmatlon  reKardlng 

Investment  decnrltles. 
Private  wtre  to  Sew  York.  Baltlmiire  and  other  places 

WM.  V.  CAROllX,       .  CBABLKSF   Cox. 

Member  N.  Y.  Stock  Gzchange, 

Carolin   &  Cox, 

Bunkers  Sc  Commission  Stock  Brokers 

No.  68  BROADWAY,  NKW  YORK 
Deposits  received  subject  to  check  at  sl^ht,  and 
Inteiest  alloweil  on  dully  balances.  All  Stocks  and 
Securities  dealt  in  at  tiio  .Vew  York  Stock  Exchaniie 
bought  and  sold  on  Commission,  fur  Cash  or  upon 
Margin. 


J.     P.     WI\TRI!VCS11AIM, 

30  Pine  Street,  New  York. 

TEI.KPIIONE  CALL.  232  JOHN. 

Atlantic    iMutual    Scrip. 
Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Correspondence  Solicited.                   .  ,,    ,       ,  ,.   j 
(Quotations  cheerfully  furnished. 
Wm.  H.  Rolstov,              W.  ALEX.  Bass,  Jr. 
Member  N.  Y.  Stock  Kxch'go. 
Memb.r Chicago  Siocli^i  xcbVe. 

W.  H.  Goadby  &  Co., 

BANKKKM    AND    BKOKEBS. 

No.     8      WALL      STREET. 

^..la      VorU 

R'.  A.  Lancaster  &  Co., 

BANKERS   AND    BEOKEB8,' 
UNITED    BANK     BUILDING, 

B  tOADWATAND  WALLSTBBKT.NBW  YOBK 

IXALSaS  IN 

Railroad  &  Xiscellantoag  Secarlties. 

Smithem  FlenftHUeJi  a  BygciaJtv. 

R,  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Ezctamnac  Court.  Ns^  Work. 


^ttmncial. 


International 
Tr^tst  Company, 


(I.NCORPOnATBD     IH7».) 
4S     iniLK    ST.,     BOSTON. 


CASH  CAPIT.\L, 


$.500,001) 


By  the  provisions  of  tht'  churter,  nt^K'k holders  ar« 
liable  foranaddttional  amount  e^jual  tocttpltAt  stotA, 

Transjct  a  General  Banking  Bnnlnesa 

Lt'gal  Dt^posltory  forCurporutioni*.  Adiiiitilslratom^ 
Executors,  Trustees,  »iiinrdianH.  and  Courts  of  Law' 

INTEKE-iT  ALLOW KI)  OM  I)-:POSH8.  subject 
to  check,  or  payablu  at  specifled  djtes. 

Tru.'«tees  under  Mort^xatfea  of  Railroad  and  utlter 
t"orporation».  and  n'isca!  Agents  for  the  payment  of 
Bonds.  Coupons.  DU  idenda.  Ac. 

TRCST    DEPABTAnE^TT, 

SECDKED  BV  SPECIAL  TflUSf  Cl.\l!.\\TEE  FIWD 

for  the  acceptance  of  trusts  created  by  Will  or  otlier- 
wiso.  and  the  care  and  mananement  of  proiierty  and 

Every  facility  offered  In  all  matters  of  a  flnandsl 
character. 

DIRECTORS. 

WILL'AM  CLAFLIS,         CU  vRLBS  R.  TRAI.N. 
CIIAIILKS  MAK.-*II,  JllHV  (lOLDTHW AIT, 

WILLIAM  A.  HA.SKKLL,  PAIKICK  A.  Ci'LLl.S-. 
JOH.N  r,  PAKiE,  JOHN  .\1.  CRiH  vM, 

WliUAM  T.  FAHKKR,     THOMAS  K.  TE.MPLB, 
WAKHE.N   B    I'OTIEH. 
JOHN  in.  «;RAH.tJH,  PreaH. 
HEKRY  L.  JEWETT,  Sec'f. 

Henry   S.   Ives  &   Co., 

BANKERS, 

No.    35    NASSAU    ST.,    NEW  YORK. 

P.  O.  BOX  1,422. 

Transact  a  Kenaral  banklnit  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  EzchanKe,  or  In  the  open  market. 

Receive  deposits  subject  Ui  cheque  at  slshtaad 
allow  Interest  on  dally  balances. 

Government,  State,  County.  City  and  Railroad 
bonds  constantly  on  band  for  sale  or  excbance,  •»* 
particular  attention  given  to  the  subject  of  UitmI 
ments  for  Institutions  and  trust  funds  


DorULASS  UKIK- 

Memb.  N.  Y.Cotto'  Exch. 

W.  W.  UCDLKT, 


A.  K.  BaTUAII, 
Mamh.N.T  Stock  lEzalt. 


Green  &   JiatemaT, 

-  BANKERS, 

CORNER  WALL  &    NEW    STREETS. 

Government  Bonds,  Stocks  and  all  Inreslmont  Se- 
curities bought  and  sold  on  Commission 
PriTate  Wires  to  Chlcag-i,  Washington,  Baltimore, 
Philadelphia  and  Boston. 

Hamilton  &   Bishop, 

BAXKER-'    Avn    RROK-R!». 
NO,  35  PINE  STKV   ■     M  "    VORK. 

t.Merooen*  .Ne«  ^ 

Accounts  of  Banks.  U 
Interest  all-'"'  'l  '■"  ^''1 
Business  III  ■ 

I'rlvato  i  ■ 

"l)il»o1j''i'it>  iw»^  ■■  ,,.,„.,„„Tn"aiimnUur.alt 
Special  sttenUon  given  to  SeonriUea  fortnvastmaat 

'  Asiel  &  Co., 

BANKERS    AND    BROKERS. 

No.   SI    KXCUANOB    PL*C«. 


.'oalTed. 

mission 

..I  .!..•  .s  jiiidbonda. 

i«nr,Truy,  -yracasa, 

land  and  >  hto.go. 


THE   CHRONlCLib;. 
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|fovH0tt  %xch^nQt. 


Drexel,  Morgan  &  Co., 

WALL.    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

Ho34  Booth  Third  Street. 
PHILADELPHIA 


Drexel,Harje8&Co 

31  Boulevard  Baasatnaim, 
PARIS. 

BOlfESTIO   AND   FORKION   BANKERS. 

DepoBita  received  sub.lect  to  Draft.  Securities 
to  lOKnt  and  sold  on  eommisaion.  Interest  allowed  on 
Diposite.  Korei^n  ExchnnKe.  Commercial  Credits. 
OADle  Transfers.  Circular  Letters  for  Travelers. 
■  railable  in  all  parts  of  tiie  world. 

ATT0RNET8  ANP  AGEITTS  OF 

nieH8r«.  J.  S.  nOKGAN    <!^   CO., 

Ho.    22    OlS)    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  IVALL   STKEET,    N.  If., 

BUT  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GREAT  BKITAIN  AND  IRKLAND,  FRANCE 
GERMANY,  BELGIUM,  SWITZERLAND.  NOR- 
WAY. DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

m  STEJtLINQ. 
A.YAILABLE  IN  ANY. PART  OF  THE  WORLD. 

And  in  Francs,  in  Martlniq'j'^  and  Guadaioupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF  MONKY 

BETWEEN    TBIS    AND    OTBER    COUNTBIES. 

HAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  ForelKn  Countries. 


J    &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF   ixCHANGB    ON 
■  raiTU,    PAYNE    &.    SMITH'S, 

BANKERS,    LONDON; 
HANCHESTER  &  COUNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    COHPANY, 

BELFAST,    IRELAND; 
ANB  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
OABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

o!a'AS.""(?nitSV.THOBK.DATI8.W.G.H.HKATH. 

William  Heath  &  Co., 

BAJKKERS      AND      BROKERS, 

No.   80    Broadtvar,    New    York. 

Members  of  New  Yurlt  Stock  Bxchanjie. 
rORBIQN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TliroffiiiortOB  Are*,  liOndon,  Buff* 

Draw  Bills  of  Ezchanee  and  transact  a  freneral 
Oaanclul  commission  business.  Particular  attention 
tlren  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Une  Serlbe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  Lioaas  negotiated. 


John   Munroe  &  Co., 

No.  32  NasBaa  Street,  New  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

HUNROE    &    CO.,    PARIS 

STERLING  CHEQUES   AND    BILLS    AT   SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CiBCC'*AB,  NOTES  Airo  CKiairrs  for  Tbatelebs. 


Schulz  &  Ruckgaber, 

BANKERS, 
89  lyiLLIAM  STREET,  NEW  YORK. 

C0RUKSPOXDKNT3  OF  THE 

International   Bank  of  London 
(LiuiUed)  London. 

neasrs.  joun  Berpnbera,GoB*ler  &Co. 
Manibure. 

Hessrs.niarcnard,  Krau«s&  Co., Paris. 

Commercial  and  Travelers*  Oedlts. 
Bills  of  ExoBawia.  Cable  Transf  sra. 


Ifor^iflu  %xcltnnQt. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  10  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In   all 

parts  of  the  World,  through 
nieftsrs.  N.  M.  KotliNcliihl    &  Honff*  London. 

**         He  KotliMcliild   Itros,,  I'nris. 

**         ril.  A.  <le  Koilii<)eliilil  (Sc  fionti,  Frauk- 

iOl'l  0\IM, 

S.  M.  deKollmcliild,  Esq.,  Vienna. 

AND  THEIH  CUHnESPONDENTS. 

Draw  Bills  of  ExchanReon,  and  make  Cable  Trans- 
fers to,  England,  trance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

Neiv   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN   BROTHERS,  London. 
SELIGMAN  FKERKS  i  CIE..  Parts, 
SKLIOMAN  &   8TETTHK1MEK,  Frankfurt, 
ALSliERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  8TETTHJE1MKR,  Berlin. 
Parable  tn  any  part  of  Europe,  Agia,  Africa,  Ana- 
kralla  and  America. 

Draw  Bllla  of    BzchanKe  and  make  Teleerraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATOM    &    CO., 

63    WtlUam   Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payiurf  coupons 
and  dividends :  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bon^ht 
and  sold.  .,^_ 

DBAW  ON 

THB  UNION   BANK   OF  LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  ABTKERS 

AMD 

COMMISSION    MERCHANTS, 

22   &   24   Excbanse    Place, 

New  York.. 

BILLS  OF  EXCHANGE,  LETTERS  OF  CREDIT 

TELEGRAPHIC  TRANSFERS  OF  MONET 

ON  MEXICO,  CUBA,  <&c.,  &c 


J.  Kunnmr  Tod. 

H.  O.  NORTHCOTE. 


Alixandeb  BARmo. 
Member  N.  Y.  Stock  Kxch. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  dt  dollars. 

OOer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MBliVILl.E,  EVANS  <fc  CO.,!,  nTsnmt 

C.  J.  HAMBRO  dt  8(»N,  JLONBON. 

H.  OYENS  dk  SON,  AniSTERDADI. 

HOTTINRUEB  dc  CO..  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANHE 

AND 
COMMBKCIAL  AND  TkAVELSSS'  CbEOITS. 

OORRESPOyDE.yiS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  PRERES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


J.  H.  GOADBY  &  B.   E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE, CABLE 

TRANSKEKS.  ETC. 

ISSUE    COMMERCIAL    CRB0IT8,  A  VAlLABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


'goxtiQM  %xcU}xnQt. 


Chas.    Unger  &   Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dbalerh  in  Foreign   Exchangk,  Govkrnbobnt 

ant)  other  investment  bonds. 

STERLING    LOANS    A    SPECIALTY. 

54  Wrfll  St.  and    62  Greene   St.,  N.  Y. 

Buy  and  sell  on  coramisaion.  tor  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stook 

Exchange. 

KOUNTZE     BROTHER^ 

BANK  ER8, 
120  Broadway,  Equitable  Building,  New  York. 
I.ETTKRS    OF    CREDIT    AND 
CinrULAR     NOTES 
IsBued  for  the  use  of  travelers  In  all  parts  of  the 
world.    BiliB  drawn  on  the  Union  Bank  of  London. 
TGlearaphic  transfers  made  to  Londoii  and  to  varlooa 
places  In  the  United  States.    DepositB  received  sub- 
ject to  check  at  siyht.  and  interest  allowed  on  b^- 
ances.    Govpmnjent  and  r»ther  bondfiand  investment 
securitiea  boucht  and  sold  on  contmiasion. 


gittilicvs  and  ^r^licvs. 
Taintor  &  Holt, 

BANKERS, 

No.  10  tVALI.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  anfl 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Bostoi^ 
Q.  K.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'HUILIER. 

J.  C.   Walcott  &   Co., 

BANKERS    AND    BROKERS. 

No.  24    Pine   Street,  New    York. 

Transact  a  General  Banking  Unt^iness 

stocks  and  Bonds  bought  and  sold  on  CotnmlsstoD. 

Orders  received  in  Mining  Stocks,  and  in  UnMsteA 

Securities.  Collections  made  and  Loans  NoROtiated. 

Dividends  and  Interest  Collected. 

Deposits  received    subject    to   Draft. 

Interest  Allowed,    investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Job.  C.  Waxcott,         \  Members  of  the  New  Voric 
Frakk  F.  DTCKiNflOK.  1  Stock  Kxcbange 

Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  Netv  York. 

121  SoatU  Third  Street,  PliiladelpUla. 

Connected  by  private  wire  with  main  office.  New 
York, 

DEALERS  IN 

riRST-CL,ASS     IXVESTMEIVTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
jln.  all  securities  dealt  In  at  the  New  York  Stock 
Uxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  telegraph, 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  ■.> 
curltles  will  do  well  to  communicate. 

F.  H.  Smith,  i  Members  N.  Y.  Mining,  Stock  A  Na. 


S.  W.  Smith, 


tional    Petroleum  Exchange. 


J.   A.   Kohn  &  Co., 

BANKERS    AND   BROKERS, 
19  Broad  St.,  N.  Y.,  mila  Butldlns, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  commission. 

JULTD8  A.  KOHN.  DAVID  OCHS.     MOBITZ  OCH8, 

Memb.  N.Y.  Stock  Exch.  Memb.  N.  Y.  Stock  Ex 


Jameson,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  £7  Excliange  Place 

STOCKS,    BONDS,    GRAIN     and      PU0VI8I0NB 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents.  WM.  T.  BAKER  A  CO. 
Direct  and  exclusive  privaie  wtre 


EUham  dewing.  Clark  Dewino.  F.  T.  Bontecoc. 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BA]VKERIS    AI%D     BROKERS, 

No.   18  Wall  Street,  New  Vork.      . 

Stocks  and  Bonds  Bought  and  Sold  on  ConuutssloD 
Accounts  received  and    Interest  allowed  on  b&I* 

lances,  which  mav  be  checked  for  at  sluht. 
Iowa  Loan  &  Trust  Co.  6  per   cent  Debentures 

boutfbt  and  sold. 


W 
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W^nUsxe  VLuA  ^vt^ksxe* 


Wood,   Huestis  &  Co., 

;U  PINE  ST..  NEW  YOKK. 
BANKEHS    A>D    BKOKEU8, 

8CTCCEH80n8  TO 

noOU    &.    DAVIS. 

Btzeoute  ortlerB  In  all  ■eourlttos    llsied  Ht  th«  New 
York  Stock  Uxohaiwe.    Fur  tJale, 

rmST^'I^HS  KAIUIOAD  VIBST  MORTOAOI  BONDS 

OKORnn  c.  WOOD,  c  n.  hukstib.  i-  m.  swan 


WAUTON  H.   BKOWN.  fRKD.  A.  BUOWK. 

Ukuuskt  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  8TRBBT, 

NEW  YORK. 


CAU>WELL,   nASnBVRN    & 
TOWNSEND, 

BANKKUa    AND    BR0KKR3 

No.     3    WrAI.1.     STKEET. 

Tnnamct  a  general  Banklnjr  BaalnoM.  liKdndlnji  the 
Purohue  and  Hale  of  all  Beoorltlea  dealt  In  at  the 
New  York  Htock  KxchanKO. 
Interest  allowed  on  deiHislta  subject  to  slxbt  dratt 

C.  B.  CAI.DWKLL.  LAN8INO  C.  WASHBURN. 

Chab.  J.  i^uwNSiCND.  Member  N.  V.  Stock  Szotaanxe 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

BS   TO   59   DREXEIi   BULLSINO, 

New    York. 

STOCKS    AND     BONDS     BOUOUT    AND    SOU) 
STRICl'LY    ON    COMMISSION. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

No.    11     IVAIil.    STREET, 

Neiv   fork. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

38   PINE    STREET,  NEIT  ITORK. 

AVOVSTINE      HEARD, 

39  NASSAV  STREET. 

Loans  on  Uallwny  and  other  negotiablo  secarltlea. 
Purchase  aitid  sale  of  same.  Loans  on  Bond  and 
Mortgage.    General  financial  bnsiness. 


C^  Co. 

BANKERS, 

No.     IS      WALI.     STREET, 

New  York, 

Trmnsaot  a  General  Banking  Baslneas,  Inclndlng 
the  porchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bur  and  Sell   Inveatment  Seenrltles. 

P.  O.  BOX  8,647. 

A.  M.  KtDDIR.       WATLANO  TRA8E.      H.  J.  M0R8X. 

W.  C.  illLI.. 


ISoodtft 

^  So* 

BANKERS 

3S  Broadway,  cor.  Exchance  Place,  N.  Y. 
Branch  OlUce,  ^-iS  lia  ^alle  81.,  Chicago, 

TRANSACT  A  G1';.NKUAI,  BANKING  BUSINESS, 
INCLUDINd  TIIK  I'UUCIIASB  AND  SALE  Ot" 
STOCKS  AND  BONI>S  KOU  CASH  OK  ON  MAR- 
GIN. BUY  AND  SKI/L  INVESTMENT  SECURI- 
TIES. INTKKEST  ALI-OWKI)  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODT.  C.  W.  McLlU^Air,  JB. 

RXUBEN  LELAND. 


BANKERS, 
VNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadivay. 

STOCKS,  BONDS  <t  OOMHERCIAL   PAPER. 

Stocks  and  Bonds  bonght  and  sold  on  commission 
at  New  York  Stock  Exchange.    Adranoea  made  on 

Of  Iness  paper  and  other  securltlei 


Sattkjets  attd  WtoTuxB, 


jAun  WHrrjLT,  n.  fTBnam  oablbt, 

Mat  WARD  C.  ITKI. 

IlesnT  U.  Doiioi,  WaihtngUin,  n.  r. 
WM.  K.  -raAriUH,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NBTT    YORK. 

BiuNra    OrrircH  S  "*"  •'"'h  Aie.,  New  York. 
HiUNCH    urriCkH  j  5^,  |5,,_  j,j  _  vS'MUIngton,  D.  C. 

Borandselloncommlnali.n  nil  cliuuos  of  Railroad 
Securities)  also  Grain  and  rruviaionn. 

Private  Telegraph  wlron  to  I'hiladelphla,  Wllmlng- 
ton,  Baltimore,  Washington,  Bridgeport,  New  UaTeo, 
Boetooapd  PltUburg.  -•  .~  -. 


H.B.UOUJNS.      r.A.YZNAaA.      raANK  CUOLLUCI 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BR0KBR8, 
Tl  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FlllST-Cl.ASS      INVESTMENT 

SECUUITIES 

Bur  and  sell  on  commlfi.Hlon  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 

r!  j.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 

No.    18    W^aU   Street,    New   York. 

Seventeen   Years'  Membership  In  the  New  York 
Stock  Exchange. 

ROBERT  J.  KlHBAU,.  ALnUD  B.  LOUIIgBERT. 


John  H.   Davis  &  Co., 

BANKERS  AND   BKOKERS, 

Oo  a  strictly  Ooiiiiiilfiiiioii  RiiNlness  in 

STOCK!*,  BONUS  and  URAIN, 

With  Private  Wires  to  CHICAGO,   BALTIMORE, 
PHILADELPHIA  and  Intermediate  Points. 

No.    IT    W^AI.1.    ST.,  NEW  YORK. 


Simons  &  Chew, 

STOCK    BKOKERS, 

3  EzcIianKeConrt&  52  Broadira7,N.y 

Stocks,  Bonds  and  C  8.  Government  Beonrltlee 
Bonght  and  Sold  on  Commission. 

JAS.  D.  SniOKS,  BXTIBI,T  Chiw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


C.   J.   Turner, 

(15  Years'  Membership  In  the  N.Y.  Stock  Exchange.) 
BANKER     AND     BROKER, 

16    &    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business,  including  the 
purchase  and  sale  uf  stocks  and  bonds  for  cash  or  on 
margin. 


John  Howard  Latham.    Frkdibiok  W.  Pebrt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  W^AIil.  STREET,  NEIT  YORK. 

City,  Countv,  State,  Railroad,  District  of  Columbia 
Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 


Oilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General   Banking  Bnslnees,  bay 
and  Sell  OoTemment  Bonds  and  Investment  Seonrl- 

tlM. 


Simon  Borg  &  Co., 

No.  8  WAI.I.  STREET,  NEW  YORK. 

DEALERS    IN   ALL   KINDS    OF 

Railroad  and  InTestment  Securities. 

BOCTHESN   BBCURITIM    A    SPECTALTT. 


^oreifltt  Saufegyg, 


Bank  of  Australasia, 

(INCORPORATKD  1838.) 
4  Threadneedle  St.,  London,  Encland 

PAID-UP  CAPITAL,  £l,6a0,C00. 
Qnarantee  and  Reserve  Funda,  £738,000. 
Letters  of  Credit  and  Drafta  luaed  on  the  110 
branches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
ala  and  New  Zealand.    Bills  negotiated  or  sent  for 
Collection.   Telegraphic  Transfers  made.    Depoeltj 
received  In  London  at  Interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  oflioe. 
PRinBAUX  BHLBY.  Secretary. 


L.  de  Steiger  &  Co., 

BANKERS, 
FEANKFOBTONMAIN,    GEBMAMT. 


|^0Vei01I  %VMlLttB, 


TBI 

Railway  Share  Trust  Co. 

(UMITBD), 
No.   4     BANK      BUILOIira* 

LONDON,    ENGLAND. 
Capital  Paid   Up,  «»TI,860  ■(•rUac 

DinEOTOnS: 
B.  LAINO,  Xiq^  M.  P^  Chalraaa. 
OnniaAL  Hamtr  Hopkdisoh,  C.  8.  L 
MAICOLM  A.  LAino,  Biq. 
John  pindxr,  Swi.,  M.  p. 
Sir  Uimrt  DucaaoKD  WoLrv, 

a.  c.  M.  o.,  K.  a  B.,  u.  r 

Sir  Chaklxs  Lawsihci  Youxo,  Bart. 
FBANCI8  PAYY,  Baq.,  Managing  Dlreotor. 


Thli  Company  ondertakea  the  bnsiness  of  Tniata* 
to  Loans  of  approved  Ballways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  nut- 
ter of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of.  Stocks  in  London,  or  otherwtsa. 


Cable  Address-PATT,  LoNDOir. 


Railway  Debenture  Trust 

COnPANY   (LIMITED), 
N  o .   4    B|A  NIK    BriI.DINGS, 

LONDON,  ENGLAND 

Same  Dirtetort  a»  the  Railway   Short  IViwI 
Company  (Limited). 

OAPITAI.   PAID    UP,   wttb'SnrplllB, 
£1,915,556  SterUns. 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  aoootints  and  agencies  of  Banks,  RaUwaya 

Corporations,  firms  and  individuals,  upoi^avor 
able  terms;  also  orders  for  the  purchne  and 
sale  of  Bonds,  Shares,  ix.,  Ao.,  on  Commission 
on  the  Stock  Exchange. 
Negotiate  Railway,  State  and  City  Loaas  and 
laaae  Commercial  Cndlta  avallaUa  in  all  part*  ol 
the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AinSTEBDAra,    •    -    -    -     HOLLAND. 

B8TABUSBXD  1881. 

Sabsorlbed  Capital,  8,000,000  — QuUders  (13,300,000.-) 
Pald-Cp  Capital,  7,871,100-  ••  (»8,1«8.440l-) 
Reserve  Fund,  849,86387     "  (fSS».0tS.SS) 

Head  Ofllce,  Amaterdam. 

BRANCBES : 
London-BXCHANQH  *  INVKSTMmNT  BARK 
B.  W.  BLUDEHgraiH  A  Oo. 
Noa.  66  A  H  TbraaOaaadte  Btraat.  Ka 
Botterdam-DB  Wia«BI.-«B  ■mwnmBAHK. 
Enschode-B.  W.  BLIJDKN8TBUI,  JB. 
Almoloo-LHDKBOKR  &  CO. 

Transact  a  general  Banking  and  Oomialartna  Baaf. 
neaa  In  Bills,  Stocks,  Sliarw,  Conpona.  Aa 
Nkw  York  CoaanpowDaaTi : 

Messra.  iNArTH,  NACHOD  *  KUHNS 
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The  City  Bank, 

(LIMITED,) 

L.OKDON,    EWGL,AKD. 

Authorized  Capital *J'2S2'882 

Snbscribed  Capital 4'2S«'nnn 

Pald-Up  Capital,     ..--..      1,000,000 
ReBcrve  Fund,  £500,000. 
HEAD  OFFICE,  THEEAJDSfEEDLE  BT. 
BBAJieBES : 
Bond  Street,  I     Tottenham  Court  Boad 

Ludgate  HIU,  I     Paddlnirton, 

KnlKhtsbrldge,  A}P^^'  . 

Holborn,  I     Old  Street, 

London. 
The  Bank,  while  conducting  the  general  bnalnese 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
AHouw  ui  ■»         A.  Q.  KKNNBDT.  Manager. 


^nnix&ivin  gatxUjeics. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital *I'SSS'nffi 

Reserve  Fund 4,4iiouoo 

Reserve  for  Equalization  of  Dividends  ....    „*00,CKlO 

Keserve  Liablfity  of  Proprietors 7,000,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Caicutta.  SinKapore,  Saigon, 
Manila,  liong  Kong,  Koochow,  Amoy,  Nlngpo, 
Shanghai,  liankow,  Yokohama,  Ulogo,  San  Francisco 
and  London. 
A.  M.  TO\yW8BNP.  Agent.  4r  William    8t. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paid np),  -    -    -  «l,fiOO,000 
SURPLUS,    ....--.       $678,000 

H.  8.  HOWLAND.  Pres't.     D.  R.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRA.yOEE8: 

at.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

Welland,  Fergus,  Woodstock, Winnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  Si  Stwllng  Exchange. 

Agents  in  London :        I      Agents  in  New  York: 

B08AKQUET,  SALT  &  CO.,     BANK       OF      MONTHSAI., 

73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  oollectlons  payable  in 
4ny  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


THE 


Anglo- Californian  Bank 

(LIMITED). 

IiONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Correspond'ts,  Massaoliusetts  N.  Bk 

Inthorized  Capital,  -  -  -  $6,000,000 
Paid-up  Capital,  ■  -  -  -  1,500,000 
Reserve  Fund,  -    -    -    -    -    -      400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Exchange,  available  In  all 
§  arts  of  the  world.    Collections  and  orders  for  Bonds, 
tooks,  etc.,  executed  upon  the  most  favoiable  terms. 
FKBD'K  F.  LOW,             )  Maraeers. 
IGNATZ  8TKINUABT,  5  """**"■ 
P.N.  LILIBNTHAL.  Cashier - 

A.    P.    TURNER    &    CO., 

50    THBEADNEEDLE    STREET, 

L.OI«I>OK. 


Members 


I  New  York  Stock  Exchange, 
i  Philadelphia  Stock  Kxcliange. 


(£>mmAinn  ^awbgrs. 


Bank  of  Montreal. 


CAPITAL,    -    - 
SURPLUS,   -    - 


$13,000,000,  Gold. 
$6,000,000,  Gold. 


O.  F.  BMITHER8,  President. 

W.  J.  BUCHANAN,  General  Manager. 

NEW  TOBK  OFFICE, 
INOfl.  69  i  61  WALL  STREET,, 

WALTER  WATSON,  1  Agents 

Alkx'bLano,        i  Agents. 

Buy  and  sell  Sterling  Exchange,  France  and  Cable 

Transfers;  grant  Commercial  and  Travelers'  Credits, 

available  In  any  part  of  the  world;  Issue  drafts  on 

nd  make  oollectlons  In,  Chicago  and  throughout  the 

Dominion  of  Canada. 

London  Offlee,  No.  83  AbcUnrch  Lame 

Merchants    Bank 

OF    CANADA. 


Capital, 
Reserve, 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  S2   W^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  issued  In  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMMER- 
CIAL CREDIT!*  ISSUED  for  nse  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  ik  BRAZILIAN 
BANK  LiMiTKl),  available  in  the  Braiils,  Kiver 
Plate,  &o. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  Agents 
H.  8TIKBMAN,       (Agents. 


.    $5,700,000  Paid  Up. 
$1,250,000 

Preeldent,  ANDREW  ALLAN,  Esq. 

Vice-President,  HOBKHT  ANDERSON,    H«l 

flEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J  H  PLUMMKR,  Assistant  General  Manager. 
BANKERS: 
LONDON,  ENG.-The  clydesdale^Bank  (Limited.) 
MKW  YokK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Cred  ts  available  in 
ill  Darts  ot  the  world,  makes  collections  In  Canada 
ind  elsewhere,  and  issues  Drafts  i»yable  at  any  of 
Se  offices  of  the.bank  m  Canada.  Every  description 
Of  foreign  banking  business  undertaken. 
tiew  Vork.  Agency,  No.  61  W^all  Street. 

HENRY  HAGUE,  I   Agents. 

JOHN  B.  HARHIS.  JR-       t   ^''''"" 


Brewster,  Cobb 

&  Estabrook, 

BANKEBS, 
No.    38     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  mnnlclpal.  State,  Railroad 
and  United  States  Honda. 


Perkins,  Dupee  &   Co., 

{Formerly  Ckab.  A.  Swmt  &  Co.) 

BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


Joshua  Wilbodb,  chablks  U.  shbldon,  jr. 

Benjamin  A.  Jackson,  William  Binniit,  Jr. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 
63    WEITROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in   Commercial  Paper,  Government  and 
other  tlrst-class  Bonds  and  Securities  and  Foreign 

Private  Telegraph  Wire  to  New  Y  )rk  and  Boston' 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Boom  M*.  4, 
BOSTON,  MASS. 

MBMBBK    OK    BOSTON  STOCK  EXCHANGE. 


^emisalxianta   '^ixnhevs. 


galtimovje  ^Ktikzxs, 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOrTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING   BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BftOKFBS 

Members  of  Baltimore  Stock  Exchange, 

BALTlItlOUE. 

INVESTMENT  and  SOUTHERN  SKCURITIHS  a 
■  pecialty. 

Correspondence  solicited  and  information  fsi* 
ulsned. 

N.  Y.  Correspondents — MoKIm  Brothers  A  Co. 


Monthtxn  gaukjcrs. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
ITIOBILE:,  ALABAMA. 

Special  attention  puld  to  cuMectiona.  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  Cttr 
of  Mobile  Bonds. 

Correspondents  .—Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank.  New  Orleans i 
Bank  of  Liverpool  (Limited),  Liverpool. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAI/,    9S00,000, 

Houston,     Texas. 

We  fflve  special  attention  to  collections  on  all 
accessible  points. 

DiRKCTORS.— Benjamin  A.  Botts.  Pres't;  F.  A.Rlot* 
C.C.  Baldwin.   W.  B.  Botts,  Kob't  Brewster,  8.  K. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT    STREET, 
PHII.AnEL.PHIA. 

Orders  executed  by  private  wire  In  New  York.  Bos 
ton  and  Baltimore.  ^^     «   ..   * 

Drafts  issued  on  all  principal  points  in  the  United 
SrAtes  and  Europe.  ^^ 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAE,    AGENTS, 

TOKONTO,    CANADA. 
Prompt  attention  given  to  oollectlons  and  all  Ahliu 

"'corresixIndonts-Banli  ot  New  York,  New  York 
aaU  Alliance  Bank,  London.  ="^B* 


J08.  M.  SHOIMAKZR.  BOBERT  M.  JANMCT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BBOKBK8, 
No.     134    SOtlTH    THIRD    STREET, 

PHIL.ADEL.PHIA. 


Mcllhenny,  B.  F.  Weems. 
B.  F.  WEEMS.  Cashier. 


RRN.T.  A.  BOTTS. Pres't 


B.  BtTRKUss,  Ptes't.         A.  K.  WALKKit,  Gashlel 

First  National   Bank, 

l»'II.I«INGTON,  N.  C. 

Collections  made  on  all  n«rt..  of  the  Unltwl  Btatei 


MEKCHANTS'    NATI0N.4L    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all   Southern  points  on  best 
terms:  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F  Olenx.  Cash.    Fijeo.  11.  SroTT.  Vlce-Prest 


THOIHAS    BRAKCII    &    CO., 

BANKERS     AND     COMMISSION    MK11CUANT8. 
RICHjnOND.  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Leeislature,  for  }^  per  cent  com- 
mission. New  North  Carolina  6  p«r  cent  bonds, 
secured  by  lien  on  the  State's  stock  In  the  North 
Carolina  Railroad,  for  sale. ^^^^ 

Ji^jecial  ^iiucstmciits. 

Minneapolis,   Minn. 

^r^      l  1  •  Hiecial  attention  given  to 

I    .r»l     PPflOnS    Cllections  and  Remittan- 
^--'"•'^■l*'^  '-^'-'•'■^''*  cea  on  day  paid. 

I»..Trc.<'^-T-»^t>t-l^c    Choice  Mortgages  on  Im- 
nVeStmenUS.  proved  CUy  property. 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE    &    CO.,  Privat4i  Banliers, 

P.  O.  Box  320.  Minneapolis,  minn. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET.  Pres.  GEO.  M.  NOBLE,  Bee 
Is  the  oldest  and  largest  institntlpn  in  Kansas, 
giving  eicluaive  attention  to  the  Neg.itlat  ng  of 
CHOICK  first  MOKTGAGB  LOAN;,  al  h.g h  rHt«l 
of  Interest.  It  has  negotiated  over  *r,00(t,00« 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  East.  Send  for 
circular. ^ .^ 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWATf  HKO.MPTLT  PAID 
NOimnu  '>gj£^Q  j-qr  pamphlet. 

JOS.  A.  MOOKE, 

84  East  Market  St..  lintlaiiapoHs,  Ind 


THE    WESTERN 

Farm  Mortgage  Co., 

I^AWRENCE,  KANSAS, 

Offers  to  tnvesU>rB  the  bi-st  securities  in  I  he  market. 
FlKSl'  >10RT0A(;e  I-OA.NS  Ul'll.S-  LMl-HOVBD 
FA  H.MS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Viirk.  Kumls  prouiplly  placed.  Large 
exoerience.  No  losses.  Scml  for  circular,  references 
RnSsamulo  forms.  F.  M.  I'KRKl.N^,  I'lcsulenti  J.  T. 
WAllNK  VIoe-Prest.;  L.  11.  I'KlllilNS.  SecruUry; 
cilAS  W.  UlLLETT,  Treas.;  N.  F.  HART.  Auditor. 


April  18,  1885.1 


THE  (CHRONICLE. 


ji)yecial  guvestmtnts. 


Geo.  H.  Prentiss  &  Co., 

No.  4»  WALL  ST.,  MBW   VOHK, 

AND 

SOS    inONTAGl/K  ST.,   BHOOKLVN. 

GAS    STOCKS 

41CD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Bonds 

AND  AIL  Kl^a>S  ov 

BROOKLYN    SECURITIES 

DBALT    IN. 

8BB    0A8   UDOTATlONa    IN    TUIS    PAPBR. 


I 


&to.  H.  Pbentus, 

MamlMr  N.  T.  gtook  Bzclujun. 


W.  W.  WAL8B 


New  England 
Mortgage  &  Investm't  Co 

INCOHPOIIATKD.  CAPrTAL,  |150,0#0. 

Offers  carefully  selected  loira  and  Kaatern  Kansas 
Vanii  MortKa«:es.  Interest  tt  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
oent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  vjilue  in  (luaranteed  Iowa  MortnaKCS.  All 
security  personally  Int^pectcd.  For  particulars  or 
references  addr.-ss  the  NKW  EN(iLANI)  MORT- 
UAQK  &  INVKSTMKNT  CO..  PBS  MoiNKS,  iowa. 

r.  U.  Mills.  President.         U.  J.  Ransom.  Cashier. 

Merchants'  Nat'l  Bank, 

DES    IHOINKS,    lOW^A. 

Capital.  $100,000. 

Prompt  and  crfreful  attention  Ktvon  to  all  corres- 

yopdenoe.    Collections  made  upon  favorable  terms. 


Safe    Investments. 

7  PEE  CENT  BONDS  and  MORTGAGES 

NEOOTIATEO  BY  TBI 

First  National  Banli,  Corning,  lo^ra. 

Cboloe  first  mortiraffes  In  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  ExchanKe.  Twelve 
years'  experience  in  luaninK  fttr  Private  Investors 
and  Trust  Funds.  Send  for  circular  kIviuk  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  ^om 
date  of  receipt  of  money. 

CHA8.  C.  NuuTON,  Cash'r.  LKW  K.  Dahbow,  Pras't. 
Refer  to 
aiuiAN,  Son  ft  Co.,  Bankers,  N.  T.  City, 
MKRCHANTg'  Natio  wai. Bawk,  ChleMO,  Illinois 

NORTH 

WESTERN 

GUARANTEE 

LOAN 

COMPANY. 


Banking  Hou«o  of  NEUER 
&  <'ARVENTEK,  Trov,  .N.  Y. 
E.«tiil>li!.hc(l  isai.  KcorKHnijcci 
l^tttt.  Eii.Htern  Iteiiru.-sf'ntjitives 
of  the  N<IRTIl\VE-*IKKN 
OUARANTY  LOAN  CO. 
of  .Minneapolis,  Minn.  /Mitlior- 
izcdcapilal.  (a.0OO.0<iO.  Paid  up 
capital,  StiOO.iXW.  Ileal  Estate 
MortKii|;eH  worth  from  two  to 
four  liine.s  the  amount  of  mort- 
Kaue,  nettlnji  investors  6  to  H  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  HankinK  House. 


WESTEKN     HAILKOAD  COJTIPANY 
OF  MINNKSOTA  (now  ST.  PAULA  NOKTH- 
BRN  PACIFIC  IIAILWAY  CU.MPANY.) 

Notice  Is  hereby  )i;iven  that  the  underslfnied,  the 
trustees  under  the  murtKa^ie  dated  May  1,  1881, 
made  by  said  company  to  us,  to  secure  an  issue  of 
140  bonds  of  91.0(M;  each,  all  of  that  (late,  have  deslx- 
Dated,  and  we  hereby  call  in,  for  redemption,  us  pro- 
vided In  the  uiortfjaMC,  all  the  outstandiutc  bonds  of 
■aid  iaaue,  namely,  bonds  numbered  as  follows. 

15  !i«      TS       UV       120 

16  37      W      100       121 

17  44      80      101       123 

18  45      81       102      128 

19  46      83      103      124 

20  47      88       104       I2S 

21  48      84       106      126 

22  40  86  106  127 
!S  BO  8«  107  128 
24  SI  87  108  129 
as      &3      88      100       180 

28  53  89  110  131 
27  64  HO  111  182 
SB      se      m      118      183 

29  97  92  113  134 
SO  68  9S  114  136 
31  69  94  116  136 
^      80      96      lie 

33  78      96      117 

34  76       97       118 

35  77      08       119 

BeinK  one  hundred  and  one  (101)  bonds  of  $1,000 
each. 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  Winslow.  Lanier  A  Ct>.,  bankers,  •■ili  NuMiau 
Street,  New  York  City,  for  account  of  tlie  under- 
signed trustees,  on  or  before  the  llrst  day  of  May, 
1H85.  The  interest  on  any  bond  not  delivered  by 
that  day  shall  tiu'iiceforth  wholly  cease. 

OCrOBEK  a*;,  ISH4. 

CIIAUI.KMAONB  TOWKK. ) -,«■•,««. 
\V  11,1.1  AM  S.  i.a.nk.  •jTiTistces, 


KIOTICK.— TJIE     tJNION    NATIOIV.4I. 

.1.V  BAaNK  of  Albany,  located  at  Albany,  in  the 
State  of  New  York,  is  closing;  up  Its  affairs,  its  ct»r- 
porate  existence  havint:  o\|.lrod  at  the  close  of 
business   on   the  si-v.  i.iy  of  .March,  1886. 

All  note-bolders  an:  litors  of  said  aaso- 

datlon,  are  therefoM  itiedto  present  the 

notes  and  Other  clam _ 1  the  association  for 

paymcat.         Dated  Marcii  fili,  18o5. 

JAa,  C,  CUOK,  Cashier, 


United  States  Trust  Co. 


OF  KKW  YORK, 
No.  49    WALI.    STRRKT. 


Capital, 
Surplus, 


«3, 000,000 
S,641,8U8 


TbU  eompanj  la  a  leial  depository  (or  moneys  paid 
into  court,  and  Is  authorised  to  aet  a*  (uardlan  or 
reoeiver  of  e«t4itea. 

INTKKK8T    ALLOWKR    ON     DBl'OSITS, 
which  may  be  made  at  any  time,  and  withdrawn  aftat 
are  days'  notice,  and  will  ba  entitled  to  Inlereat  for 
the  whole  time  they  may  remain  with  the  eompanr, 

Bxecutora,  admlnlitraiora,  or  tmatm  of  eatalas, 
«nd  females  unaooustitmed  to  the  tranaaotloD  of  biul- 
noes,  as  well  as  relUrlnusand  benevolenl  Instltutloni, 
will  tlnd  this  company  a  oonvenient  depository  for 
money,  JOHN  A.  8TIIWAKT,  President. 

WILLIAM  II.  MACT,  rioe-Presldent. 
JAMBS  8.  CLAHK,  B«»nd  VIoe-Praat 

TRVSTBBS: 
Dan.  H.  Arnold,    James  Low,  S.  B.  Chittenden. 

Thomas  Slocoml),  W.  W.Phelps,      John  H.llhoades 
Charles  K.  Bill.      b.  Willis  Jamea,   Anson  P.  stnkee. 
Wilson  U.  Hunt,  John  J.  Astor,        Kobt.  B.  .MintnrD 
Wm  II.  .Macy,        John  A.  Stewart,  Oeo.  11.  Warren, 
Clinton  Gilbert,    B.M.Buckinicbam  Oeome  Bliss, 
Daniel  1>.  Lord,     H.  E.  I,awrence,    William  Libber, 
Ueorite  T.  Adee,   Isaac  .N.  Phelps,    John  C.  Browa, 
Samuel  Sloan,       Krustus  Cornlnu.lKdward  Cooper, 
W.  Bayard  Cutting. 

HBMR  Y  L.  TiluilNBLL.  Secretary. 

LOUIS  O,  HAMPTON.  AMUtant  Sooretarr 


The  Union  Trust  Co., 

611  AND   813  CHB8TNUT  STRBBT, 

PHILADELPHIA. 

Authorised  Capital »1,000,00<! 

Paid-up  Capital 500,000 

Acts  as  Kxecutor,  Administrator,  Asalsnee,  etc. 
and  executes  trusts  uf  every  description  known  to 
the  law. 

All  trust  aasete  kept  separate  from  those  of  the 
Company. 

Burclar- Proof  Safes  to  rent  at  |6  to  $00  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronies,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  LONG,  Pres't.    JOHN  O.  RKADINO,  V.-Pre«'t 
MAULON  S.  8T0KKS,  Treasurer  A  Secretary. 
D.  R.  PATTERSON,  Trust  OfBoer. 

DiREcroas.— James  Long,  Alfred  S.Gillett,  Joseph 
Wright,  Dr.  Charles  1*.  Turner,  William  S  Price, 
John  r.  .Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  John 
G.  Heading,  Jas.  S.  Martin.  D.  Hayes  Agnew,  M.  D. 
Jos.  1.  Keefe,  Robert  Patterson,  Theodor  C.  Kngel, 
Jacob  Naylor,  Thos.  (».  Hood.  Kdward  L.  Perkins, 
Philadelphia;  Samuel  Kiddle.  Gi.e.<<  Riiidle,  Pa.; 
Dr.  George  W.  Reily.  IIAHUISBL'KG,  Pa.;  J.  Simpson 
Africa,  HtTNTlNOLO.N  ;  Henry  S.  Bckerl.READIS'O; 
Edmund  S.  Doty.  Mippi.intown  ;  W.  W.  H.  Davis. 
DovLESTowN  ;  R.  B.  Monaghan,  West  Chebteb  ; 
OhaA.  W,  Cooper,  Allemtowh. 


rhe  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  ata.,  Brooklyn,  N.  T. 

This  Company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  Bale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purohaie  and 
sale  of  Government  and  other  securltlee. 

Religious  and  chariuble  Institutions,  and  persons 
anaocustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  oonvenient  depository 
for  money.       RIPLEY  ROPES.  President. 

BUM  UN  I)  W.  COPjaBS,  VIce-Pres't. 
TRUSTBKS: 
JoalahO,  Low,     B.  F.  Knowlton,     EenryK. Sheldon 
Alex.  M.  White,  John  T.  Martin,    C.D.Wood. 
A.  A.  Low,  Fred.  Cromwell.    Henry  Sanger, 

Alex.  MoCue,  John  P.  ttolte,  Wm.  H.  Male, 
Mich  IChauncey.E  W. Corlles,  Ripley  Ropes. 
Wm,  B.Kendall,  H.  E.  Plerrepont, 

JA8.  Udsa  CVKKAN.  Secretary. 

T  H  B 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  1866. 

(CHARTER   PBRPBTUAL.) 

CAPITAL $1,000,000 

ASSET§    «II5,62I,.'>30  63. 

INSURKS  LIVES,  (III.VNTS  ANNUITIB3,  RB- 
CEIVKS  MONEY  C.V  DKPOSIT.  returnable  im  de- 
mand, oron  which  interest  is  aliifwed.aiKl  is  empow- 
ered bylawtoact  as  KAECUTOU.  AI).MINISTRA- 
TOR,  TKU3TBE.  GUAKUIAN.  ASSIGNEE,  CO.M. 
MITTEK,  KECKIVElt,  AGBNT,  etc.,  lor  the  faith- 
ful perfornuince  uf  wtiich  Its  capital  and  surplus 
fuud  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  frttm  the  assi'ts  of  the  ci^mpany. 

The  income  of  paitit*s  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  K.  SUIl'LKY,  President. 

T.  WIST  A  R  BUUWN,  Vice-President. 

ASA  8.  WING,  Vlce-Preektent  and  Actuary. 


Metropolitan  Trust:  Co., 

Mills  Building,  3.5  Wall  St.,  New  York. 

PAID   VP  CAPITAL,  fl.OOO.OOO. 

Deelgnated  as  a  legal  Depoaltory  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  Interest, 
aet  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  exeeute  any  legal  trusta  from 
persons  or  oorp<iratl'*ns  on  as  favorable  terms  aa 
other  similar  companies. 

THOMAS  HILLHODSB,  Preaident. 
FRBDERIC  D.  TAPPBN.  Tioe-Prealdant 
WALTER  J.  BRITTIN,  Seoretarr. 


I 


■\fORTi;A«FK.-Only  the  most  desirable  loans 
ivlAbsolule  safety  and  satisfaction.  The  Kansas— 
Mlasuurl  Loan  Trust  Co.,  Wyandotte,:KaaMi«, 


american 
fina>k:e  comp'y, 

a    Pi:tE    ST.,    NKW    VOUK. 

J-iINC.HIIOttT .~. I'reaMant 

FIlA.vi  18  A.  WIIITK, lat  Tlc*-Pr«iM«at 

JAMES  H.  NKiw.Hr «d  VIoe-PrealdeM 

TI1K<).  B.  TAI.IIOT 3d  Vlc»-Prertdao» 

WM.P,  WAT*>N B«>yan<ITrea«. 

Authorized  Capitol  Stock,  $1,000,000. 
rnWIu S00,000. 

SOUND  INVB8TMBNT  BONDS  fumlsbed  to  SaT- 
Ings  Banks,  Inmranoe  Companies,  Kxesuton  aad 
Trustees  of  Batatea,  and  Individual  In.eatora. 

UNITBD  STATES  BONDS,  SUte  Bonds,  MnnleW 
pal  Bonds,  Railroad  Bonds,  boogfat  and  sold. 

DBFAULTBD  BONDS  of  Statea.  MonletpallUw 
and  Railroad  Companlee  neRotlaled  or  eoUactad. 

CALL  AND  TIMB  LOANS  made  oa  Dnitad  Stataa 
Bonds  and  good  Municipal  and  Kallroad  Boails. 

FINANCIAL  AOENCr  for  railroad  oompanlaaan* 
other  corporations.  Will  also  conduct  the  raoraaol- 
lation  of  railroad  oompanlee  and  other  oorponUaaa 
whose  bonds  are  in  default  or  whose  property  la  Id 
the  bauds  of  Receivers  or  Trusteee. 

RAIl.ROAD  LOANS  negotiated. 
Circuli^rs  on  appllcatiop. 

American  Surety  Comp'y 

Casb    Capital,  (500,000. 

General  Office,  160  Broadway,  New  York. 
RiCH'D  A.  Elmbb,  Pres't.    Lthan  W.Briog8,  V.P 
This  company  will  act  as  surety  on  Bonds  required 

In  the  ''ourts. 

It  is  the  only  Company  organised  Id  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
till  its  assets  irivested  in  this  country. 

It  guarantees  the  honesty  of  Officers  and  Bn. 
ployecs  of  Railways,   Banks.  Telegraph,   Telephona 
and  Exuress  Cumpanles,  and   persons   employed  by 
corporations  and  business  houses   holding  poeltlona 
of  trust  and  necunlary  responsibility. 
E.  I).  L.  SWSet  a  SONS.Wesfn  Managers,  Chicago 
IIK.NKY  K.  FOX.  Agent  and  Attorney,  Philadelphia 
GODKUEY  MORSE.  Agent  and  Attorney,  Boston. 
BASCO.M  A  MUNSON,  General  Agents,  St.  Ix^.uls. 
BKOWN.CRAIG  ACQ..  Gen 'I  Agents,  .San  Franclsoo. 

Bonds  of  Sixretysliip. 

NO    OTHER    BV SINE 88. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital $300,000 

CaahAsaeta 400,000 

Deposit  with  Insurance  Deputment   214,000 

President:  Vice-President  : 

Bib  ALEX.  T.  Galt.  Ru.v.  Jab.  Ferrikb. 

Managing  Director :  Bowahd  Rawuhos. 

NBW  YORK  OFFICK: 

NO.  Ill    BKOADWAV. 

D.  J.  TOMPKINS,  Secretary. 

NEW  TOHK  DiRECTOHS— Joseph  W.  Dreiel,  A.  L 

Hopkins,  H.  Victor  Newoomb,  John   Paton,  Dania 

Tqrrance.  Edw.  F.  Winslow,  Erastus  Wiman. 

FIDELITY    Ac    CASDAL.TY  CO., 

Nos.  214  A  216  BROADWAY,  NKW   YORK. 

Cash  Capital.  $i50,0()0.  Assets.  $512  na«  ii. 

Deposited  with  the  Insurance  Departm't,  $i!U0,uuu. 

omclals  of  Bunks,  Railroads  and  Kxpresa  tJump^ 
Dies.  Managers,  Secretaries, and  Clerks  of  Public  C<niu 
panles.  Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SI7KETV8BIP 

from  this  Company  at  moderate  ehaniea. 

The  bonds  of  this  Company  are  accepted  by  coorU 
of  the  State  of  New  York. 

CASUALTY  DEPARTMKNT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  Information  as  to  details,  rates,  Ac,  can  b« 
obtained  ut  head  ofllce,  or  of  Companr^  Agenia. 
Wm.  M.  RiciiAiiDs,  Prest,     John  M.  Crahc  S«e>. 
RuB'T  J.  HiiLAB,  AsstSeoretarjr. 
DIKKCTOB8: 
Oeo.  T.  Hope,        David  Hows,       W.  O.  Low, 
G.  G.  Williams,     A.  S.  Bamea,       Charles  DennIa, 
J.S.T.Stranahan,  n.A.  Hurlbut,    Alex.  MltehalU 
A.  B.  Hull,            J.  D.  Vermllye,    S.  B.  Chwtandwi. 
Geo.  3.  Oie.       Wm.  M.  Richards. 

MAX  H  ATT AW 

Safe  Deposit  &  Storage  Co 

346  &    348    BROAD'nrAT, 

Comer  of  Le<mard  Street  N  KW  YORK. 

Safes  to  rent  from  f  10  to  (200  vtrjttx, 

AND  CAN  BE  RENTED  JTOR  A 
DAV      ITEEIt    OB    MONTH. 

Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 

TOPEHA,    KANSAS. 

Conmerel^  and  eorporation  law  and  monlolfal 
bonds,  speeliutlea.         „    ,    _  „   „    — 

KsfkaiDicB* :  Ron.  D.  J.  Brewer.  U.^S.  CUwaK 
Judge:  CorWn  Banking  Co,  New  Torfc  nnjM 
BiSklng  Co  and  Gen.  f.  A.  5sbom,  BoaWn.  iad  Ow 
-     ■  of  Topek».'ropaka,lti 
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%nUxcstf  givi&m&St  Sec, 

CT.I.OUIS   AI.TON    &   TBRKK 

*^  HAUTB  RAILROAD  COMPANY,  OFFIf'E  OP 
THi  President,  Mutuai,  Life  insurance  Build- 
ing, Nassau  and  Cedar  Streets,  New  York, 
April  14, 18*5. 

To  the  Preferred  Stockholders  of  the  St.  Louis  Al- 
ton &  Terre  Haute  Railroad  Company  : 
A  cash  dividend  of  FOUR  AND  ONE-HALF  PER 
CENT  has  been  declared  upon  the  Preferred  Stock, 
payable  on  and  after  May  1, 1885,  to  preferred  stock- 
holders of  record  April  25, 1885.    The  transfer  books 
of  both  the  common  and    preferred  stock  will  be 
closed  April  25, 1885,  and  re-open  June  2,  at  10  A.  M. 
W.  BAYARD  CUTTING,  President. 


'ghmncinX. 


THE    ST.    PAUIi    MINNEAPOliIS    & 
MANITOBA  RAILWAY  COMPANY, 

No.  03  William  Street,  ) 
New  York,  March  24. 18«S.  S 
The  usual  QUARTERLY  DIVIDEND  of  ONE 
AND  ONE-HALF  PER  CENT  on  the  capital  stock 
of  this  company  has  this  day  been  declared,  payable 
at  this  office  on  and  after  1st  of  May  next,  to  stock- 
holders of  record  on  that  date. 

The  transfer  books  will  be  closed  at  3  o'clock  P.  M., 
April  18, 1885,  and  will  be  re-opened  at  10  o'clock  A. 
M.  on  May  2,  1885. 

JOHN  S.  KENNEDY,  Vice-President. 


QFFICE      OF      THE     HOMESTAKE 

"mining  COMPANY,  MILLS  BUILDING,  No.  15 
Broad  Street,  New  York,  April  16, 1885. 
DIVIDEND  NO.  80. 
The  regular  Monthly  Dlvidend-TWENTY-FIVB 
CENTS  per  share— has  been  declared  for  March, 
payable  at  the  oflBce  of  the  Company,  San  Francisco, 
or  at  the  Transfer  Agency,  in  New  York,  on  the  25th 
Inst.    Transfer  books  close  on  the  20th  iust. 

LOUNSBERY  &  CO..  Transfer  Agents. 


^itiatijcial. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

BNTBANCB   NO.    11    PINK   BTRBBT, 
BROKERS    AND     DEALERS 

in 

B  o  ]v  r>  s. 


"  ^WlVt.    C.    NO  YES, 

No.    21    NASSAU   STREET, 

DXALBB    IN 

CITY  RAILWAY  STOCKS 

GS^AS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks, 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED: 

Rome  Watertown  &  Ogdensburg  Ists  and  SdA. 

Oswego  &  Rome  Bonds. 

Joliet  A  Northern  Indiana  Bonds. 

Grand  Rapids  &  Indiana  Bonds  and  Stock. 

Detroit  Mackinac  &  Marquette  Bonds. 

AliBERT  E.  HACHFIEIiD, 

No.  6  Tt'all  Street. 

E.    S.   Bailey, 

t    PINE  STREET. 

DIALINGS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  aecurittea ;  or  they 
villbe  sold  on  oommisBlon  at  seller's  option. 


H.   L.  Grant, 

No.    146    BROADTVAIT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  QuotationB  of  City  Railroads  in  this  paper. 

Fifth  Avenue 


HOTEL, 


The  Corbin  Banking  Co. 

115  Uroadway,  New  York. 
7  AS^D  8  PER  CENT   FARM  U0RTQAQB8. 

That  properly  negotiated  first  mortgage  loans  upon 
improved  farms  in  amounts  not  exceeding  one-third 
to  40  per  cent  of  their  value  are  the  best  securities 
obtainable  is  evidenced  by  the  success  of  all  who 
have  invested  in  them  through  us.  We  are  prepared 
to  demonstrate  from  the  records  of  a  business  ex- 
tending over  more  than  a  quarter  of  a  century  that 
these  mortgages  are  as  safe  as  State  or  Government 
bonds,  and  arguments  in  opposition  to  them,  as  ne- 
gotiated bv  us,  will  not  stand  for  one  moment  in  face 
of  the  overwhelming  proofs  which  our  records 
aflford.  Contingencies  existing  in  almost  every 
other  form  of  investment  are  lacking  in  these,  and 
while  wo  do  not  pretend  that  they  are  the  only  safe 
securities  to  be  had,  we  do  say  emphatically  that 
the  combination  of  as  great  safety,  and  nearly,  if 
not  quite,  twice  the  income  obtainable  from  such  as 
we  would  place  in  the  same  class,  render  them  de- 
cidedly attractive.  Had  they  not  proven  satisfac- 
tory to  our  customers  during  the  past  twenty-flve 
years  our  transactiORS  in  them  would  have  scarcely 
reached  the  enormous  proportions  which  our  records 
disclose.  We  invite  all  whose  attention  may  be  at- 
tracted by  our  advertisements  to  this  form  of  invest- 
ment to  call  and  investigate  for  themselves  before 
deciding  that  our  claims  for  these  securities,  strong 
as  we  make  them,  are  not  based  upon  a  solid  founda- 
tion.  _^_^ 


THE 

Dayton  &  Ironton  RR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  $1,700,000.  LIMITED  TO  $11,000  PER  MILE 
ARE  OFFERED  FOB   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BE 

GIVEN  BY 

TUe  Corbin  Banking  Co.,   Ne-fv  ITork. 

£.  Rollins  ITIorse  &,  Bro.,  Boston. 


WixiViMti&X. 


madlson  Square,     ^TEIV  TORR. 

The  Largest,  Beat  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Centra 
find  Delightful  Location. 

UiTCHCOCK.  DARLING  &  CO. 


THE  UNION  PACIFIC  RAILWAY  CO. 

Theasukkr's  Office,  \ 

44  EQUITABLE  Bl'ILDING.  BOSTON,  April  1,  1885.  ) 

The  undersigned,  on  behalf  of  this  Company 
hereby  offers  to  purchase,  on  or  before  June  1,  1885] 
any  or  all  of  the  outstanding  Issue  of  its  Land  Grant 
Bonds  on  the  following  terms  : 

Bonds  of  the  series  due  and  payable  April  1, 1887^ 
10-4^  per  cent  and  coupon  interest. 

Bonds  of  the  series  due  and  payable  October  1' 
1888,  107i4  per  cent  and  coupon  interest. 

Bonds  of  the  series  due  and  payable  April  1,1889, 
108J^  per  cent  and  coupon  Interest. 

Holders  are  requested,  in  making  tenders,  to  state 
specifically  to  which  of  the  above-named  series  their 
bonds  belong,  and  should  address  their  offers  to  the 
undersigned,  at  his  oflflce,  No.  4i  Equitable  Build- 
ing, Boston. 

HENRY  McFARLAND,  Treasurer. 

FIRST  ]IIORTGAG£  BONBUOI^BXIRS 

OF 

NEW  YORK  CHICAGO  &  ST.  LOUIS 
RAILWAY  COMPANY. 

The  committee  appointed  b^  authority  of  the 
meeting  of  April  H,  1885.  consisting  of  Messrs.  Thos. 
Denney.H.  Crowell,  A  Iselln,  Jr..  Wm.  H.  Travers, 
Chas.  E.  Quincey,  I.  B.  Newcombe  andJ.C.Reiff, 
have  organized  by  selection  of  Thos.  Denney,  Esq.. 
as  chairman,  and  J.  C.  Reiff  as  Secretary. 

Holders  of  first  mortage  bonds  are  requested  to 
send  their  addresses  and  the  numbers  of  the  bonds 
held  to  Josiah  C.  Reiff,  Secretary,  I*.  O.  Box  3,105. 
New  York  City,  preparatory  to  the  further  action  of 
the  committee. 


Commercial  Mutual 

(OTAKINE) 

IKSVRAIVCE    COMPAKY, 

(Now  of  57  &  59  WlUlain  8t.) 

Win  Remove  on  or  abont  April  20, 1885 

TO 

NO.  42   WALL   STREET, 

(MERCHANTS'    BANK   BUILDING). 

A  niABRIEB  OENTIiEinAN  OF  FINE 

business  qualifications,  thirty-sevens  years  old, 
desires  to  locate  In  some  small  pleasant  town,  East 
preferred,  and  secure  an  active  Interest  with  a  pri- 
vate or  National  Bank,  In  which  he  can  invest  ^50,000 
to  ^70,000  cash.  Correspondence  guaranteed  confl- 
dentlal  and  satisfactory  references  furnished. 

Address  "FAIRFIELD," 

Care  J.  Monroe  Taylor, 

113  Water  St.,  Now  York. 


SEALED    PROPOSALS. 

City  Comptroller's  Office,  Citv  Hall,     ) 
City  of  St  Paul,  Minn.,  April  8,  1885. 3 
Sealed  proposals  will  be  received  at  the  offleo 
ol  the  City  Comptroller,  until  3  o'clock,  P.  M. 

Thursday,  the  30th  Day  of  April,  1885, 

FOR 

$600,000 

Five  (5)   Per   Cent   Bonds 

OF  THE 

CITY  OF  ST.  PAUL. 

(Coupons  attached). 
Issued  for  the  following  purposes,  viz.: 
$400,000,  maturing  in  thirty  (30)  years  from 
April  first,  1883,  for  the  purpose  of  extend- 
ing the  St.  Paul  Water  Works. 
$200,000,  maturing  in  thirty  (30)  years  from  ' 
April  first,  1885,  for  sewerage  purposes. 
All  bearing  Interest  at  the  rate  of  five  (5)  per 
cent  per  annum,  iiayable  semi-annually  at  the 
financial  agency  of  the  City  of  St.  Paul  in  the 
City  of  New  York,    and    Issued  respectively 
under  Acts  of  the  Legislature  of  the  State  of 
Minnesota,  approved  February  21st  and  24th, 
1885,  and  resolutions  of  the  Commou  Council 
of  the  city  of  St.  Paul,  approved  March  1th  and 
19th,  1885. 

These  bonds  will  be  issued  In  denominations 
of  One  Thousand  Dollars  each,  and  delivered 
to  the  successful  purchaser  in  the  City  of  8t. 
Paul. 

The  surplus  revenues  of  the  Water  Works  are 
sufficient  to  pay  the  principal  and  interest 
promptly  at  miturity,  exclusive  of  the  general 
tax  levy. 

No  bid  will  be  entertained  at  les3  than  par 
and  accrued  interest,  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds  as  a 
whole,  or  for  any  portion  thereof.  The  commit- 
tee reserving  the  right  to  reject  any  or  all  bids. 
Send  to  the  City  (Comptroller  for  a  full  otiicial 
tabulated  statement,  in  detail,  of  the  bonded 
debt  of  the  City  of  St.  Paul. 

W.  D.  CORNISH,  Chairman. 
W.  A.  VAN  SLY KE, 
JOHN  DOWLAN, 
Committee  of  Ways  aud  Means  of  th? 
City  of  St.  Paul. 
Mark  bids  "  Sealed  Proposals  for  City  Bonds," 
and  address  JOHN  W.  ROCHE, 

City  Comptroller,  St.  Paul,  Minnesota. 


Comptroller's  Office,  ) 

ClNCIX.NATL  March  30,1885.  ( 

SEAIiED     PROPOSALiS     WILL     BE 
received  at  this  office  until  AprU  SO,  1885,  at  12 
o'clock  M.,  for  the  purchase  of 

$236,000   Bonds  of  the 
City  of  Cincinnati, 

Or  less,  at  the  option  of  the  city,  at  four  (4)  per 
centum  per  annum  Interest,  payable  semi-annually, 
such  bonds  to  bear  date  of  May  l,  18S5.  and  to  be 
redeemed  at  any  time  after  ten  (10)  years,  and  paya- 
ble at  the  expiration  of  twenty  (yO)  years,  from  such 
date,  accrued  interest  from  date  of  bonds  to  day  of 
payment  to  be  added  to  the  price  ;  said  bonds  to  be 
in  all  respects  in  conformity  with  the  provisions  and 
requirements  of  the  act  of  the  General  Assembly  of 
Ohio,  beariuK  date  March  11,  IJsyS,  and  authorizing- 
their  issue,  principal  and  interest,  payable  at  the 
American  Kxchange  National  Bank,  New  York. 

The  said  bonds  will  be  sold  for  not  less  than  par, 
to  the  hiiihest  bidder. 

The  right  is  reserved  to  reject  any  or  all  bids,  or  to 
accept  them  to  a  part  only  of  their  amounts. 

Proposals  to  be  in  writing,  signed  by  the  party, 
sealed  and  indorsed  "Bids  for  Bonds,'' and  addressed 
to  the  Board  of  Public  Works,  care  of 

B.  O.  ESllELBY,  Comptroller. 

Moore  &  Schley, 

MEMBERa  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    NEW^    IfORK. 

Private   Wire    connection   with  PliUadelphUk, 
Baltimore  and  Washington. 


Spencer  Trask  &  Co., 
Bankers, 

Nos,  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 

Brancjh  Offices: 

Coniiecled  by  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albanv,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y,,  Grand  Union  Hotel. 
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CLEARING  HOUSE  RETURNS. 

The  exclianges  for  the  week  under  review  record  an  increase 
in  the  aggregate  over  April  4  of  |3,223,241.  This  at  first  sight 
loolis  lilte  an  improvement  to  that  extent,  whereas  in  reality 
it  is  a  less  favorable  statement,  since  the  figures  cover  in  all 
cases  six  days,  while  last  week's  totals  included  Good  Friday, 
which  was  a  close  holiday  at  some  of  the  cities  and  at  others 
a  half-holiday,  the  more  important  exchanges  being  closed 
and  business  consequently  greatly  reduced.  In  1884  Good 
Friday  fell  in  the  week  with  which  comparison  is  now  made, 
and  then,  as  in  the  present  year,  the  total  suspension  of  trans- 
actions at  a  few  points  and  an  interruption  of  business  at 
others  had  a  similar  effect  on  the  exchanges.  The  decrease, 
however,  last  year  ($143,243,236)  is  too  large  to  be  wholly 
ascribed  to  tliat  cause;  but  in  consequence  of  that  large 
decrease  the  comparison  with  that  year  leaves  the  percentage 
of  loss  now  only  22 '9  per  cent,  against  34-5  per  cent  on  April  4. 

At  New  York  the  exchanges,  owing  to  the  very  decided 
decline  in  the  total  last  year  for  this  week,  (being  over  $114,- 
000,000),  show  a  loss  of  only  30'4per  cent,  whereas  on  April  4 
it  was  39-7  per  cent.  The  share  transactions  on  the  Stock 
Exchange  reached  a  total  of  1,019,693,  against  950,124  a  year 
ago,  and  covering  a  market  value  of  $60,894,000  and  |64,200,- 
000  respectively  in  the  two  years.  If,  therefore,  we  pursue 
our  usual  method  of  deducting  double  these  values  from  the 
total  exchanges  at  that  city,  we  have  1279,746,492  and  $448,- 


404,205  as  representing  the  exchanges  otherwise  arising,  or  a 
falling  off  of  37-6  per  cent.  Outside  of  New  York  the  week'a 
total  is  $241,215,.^01,  against  $257,294,141  in  1884,  or  a  decrease 
of  6'3  per  cent.  April  4  the  decline  was  21 '8  per  cent,  and  the 
previous  six  days  12°6  per  cent.  Below  we  give  the  details 
for  the  different  cities. 


New  York 

Sola  oj— 
(Stock:. ..iharet.) 

(Cotton balea.) 

{Grain... buihelt) 
lPeVrolewn..bblt.) 

Boston 

ProTldenoe 

Hartford 

New  Haven 

Portland 

WorOMter...... 

Sprlngfleld 

Lowell 


Total  N.  England 

Philadelphia.... 

Pittsburg 

Baltimore 

Total  Ulddle.. 

Chicago 

Cincinnati 

MIIwankM 

Detroit 

lodlanapollB  

Cleveland 

Columbiu 

Poorta , 


Total  Western.. 

St.  Louis 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Total  Southern. 

San  Francisco 

Total' all 


Week  Endtnt  April  11. 


1886. 


$401,!»1,4S)2 

(1,0I9,«93) 

(8S5,900) 

(51,086,000) 

(33,1«S,000) 

$83,006,681 

3,801,100 

1,626,618 

1.178,630 

928,823 

737.346 

778.730 

432.950 


I8M. 


$72,490,977 

$45,742,859 
7,501.425 
11,703,194 


$64,947,468 

$40,133,877 
9,173,610 
2,822,383 
2,493,258 
1,136,617 
1,882,896 
1,281,960 
772,518 


$59,699,152 

$15,739,989 
7^5,198 
7,827,052 
4,695,316 
3,662,287 
1,621,479 


$34,074,301 
$10,003,603 


$042,749,993 


$57e,804.»)e 

(950.124) 

(586,500) 

(44,728,000) 

(88,966,000) 

$65,890,564 
8,899.400 
1,815,202 
981,058 
897,455 
902,858 
816,210 
588,291 


$75,030,038 

$44,374,289 

11,499,786 
11,618,641 


$67,492,715 

$48,640,469 
8,801,450 
3,513,178 
2,443,378 
1,307,65^ 
2,182.070 
1,350,628 
624.280 


$88,599,111 

$17,954,893 
737,729 
9,066,702 
4,723,786 
3,039,090 
1,579,795 


$37,101,996 
$9,070,281 


$831,098,348 


PtrOmt. 


Wuk  XnMiif  Apr.*. 


188B. 


-80-4 

(■W8) 
(-B4-8) 
(+142) 
(-64-2) 

-3-6 
-2-5 
-(-0-7 

+23-8 
+S-6 

— 18-3 
— 4-8 

-28-4 


-3-4 

-I-81 

-34-8 

+0-7 


-S-8 

—178 

+6-9 

—20-8 

+2-1 
-131 
-IS'7 

-5-1 
-I-23-7 


-130 

-12-3 
-1-7 

-15-9 
-06 

-f-20-5 

+283 


-8-2 
+10-3 


$4MAM.8»4 

(878,488) 

(841.000) 

(26,466.800) 

(IS.TBg.OOO) 

$es,«M,48e 

8,»S,aM 
1,866,974 
834,481 
921,069 
660,403 
617,822 
366,747 


$64,634,688 

$41,688,186 
6,748,067 
10,880,473 


$68.Sa8,679 

$40,063,708 
7,848,600 
8,800,271 
8,988,101 
1,071314 
1,722,660 
1,411,820 
8<3,384 


$68,888,413 

$18,888,808 
74S.94S 

^8ee,6ss 

4,870,666 
8,443,883 
1,4G0,8M 


$80,308,988 
$11,768,806 


$640,606,762 


PtrOmt 


(-4»» 
(-74'0) 
(-40-8) 
(-787) 

-nt 

-86-7 

-8OT 


-K-8 
-»0i> 

-10-6 
-86-8 


-»l-4 

-SM 

— 48-0 
-81-4 


-88< 

-!♦« 

-*« 

-84-1 

-m 

-304 

-18^ 

-^7•l 

+i(r9 


-i»* 


■H-0 


-17^ 

-uro 

-»0 


+11-8 


We  have  received  our  usual  telegraphic  returns  from  the 
leading  cities  outside  of  New  York,  and  we  give  them  below 
in  conjunction  with  that  city,  and  estimate  the  exchanges  for 
the  balance  of  the  country  on  the  basis  of  the  latest  rettumf. 
An  improvement  is  shown  at  almost  all  points,  Boston  and 
Chicago  recording  increases  over  a  year  ago.  Of  the  other 
citiee.  New  York  and  St.  Louis  Have  smaller,  percentages  of 
decline  from  1881  than  were  exhibited  on  April  10. 


Five  Day  Endtnt  AfrU  17. 

nwxy-^siHi'My.io 

1886. 

1884. 

Per  Cent. 

186& 

PerOmt 

New  Yorlt 

$418,996,780 
(1.147,873) 
68,496,307 
87,738,664 
9,619,407 
S8,7M,000 
13,208,241 

$547,617,648 
(1,716,161) 
66,483,486 
49,0»S,»88 
12,042,6»l 
38,381.000 
13,810,007 

-M-4 

(-88-1) 

+8-6 

-83-0 

-20-1 

+0-8 

-*■« 

$806,187,718 

(866.117) 

88,801.868 

9.804J»7 
St.4S4.000 

-4a-« 

Sola  0/ Stock  (»»f.) 
Boston 

(-eors) 
-o-i 

PhlladelphU 

Baltimore 

+14'* 
-t-ll-O 

-ars 

St.  Lonls 

Total 

-u-8 

$671,806,889 
64,078,831 

$716,887,867 
67,86e,8«8 

-Ml 
-8'B 

$464,888,011       -S4-S 

Balance,  Country* 

ToUlall 

Out«lde  New  York 

80,081.108       -184 

$623,888,880 

$778,836,040 

-18-1 

$804,898,1181      -8W 

»211,8d»,110 

$SS?,8IB,99a 

-61 

»i«MU>'!'      -M 

■  £sttmtt«d  on  the  basil  of  the  lost  weeUr  returns. 
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THE  FINANCIAL  SITUATION 
The  leading  features  of  the  week  have  been,  first, 
a  more  belligerent,  and  later  a  more  pacific  aspect  of 
Anglo- Russian  negotiations ;  the  issuance  of  the  Agricul- 
tural Department's  April  report  for  winter  wheat ;  a 
further  material  progress,  and  then  a  partial  subsidence  in 
the  breadstuils  speculation ;  a  gradual  return  of  more  spring- 
like weather,  bringing  with  it  a  slightly  improved  demand 
for  goods  from  interior  merchants;  a  continued  though  less 
general  increase  in  the  earnings  of  some  of  our  roads;  and 
an  upward  turn  in  the  speculation  at  the  Stock  Exchange. 
None  of  these  events  mark  however  any  special  change 
in  the  general  situation,  trade  circles  continuing  to  take  a 
hopeful  view  of  the  prospects  for  a  steady  improvement  in 
the  distribution  of  goods,  though  the  speculation  in  food 
products  is  looked  upon  as  excessive  and  foolish,  while 
the  state  of  the  crops  increases  somewhat  the  solicitude 
■with  regard  to  the  future. 

A  hopeful  condition  of  considerable  significance  if  it  is 
to  continue,  is  the  apparent  progress  making  in  the  con- 
gumption  of  coal.  The  official  report  has  this  week  been 
published  bringing  down  the  figures  of  production  to  April 
first.  This  return  would  not  of  itself  attract  special 
attention,  but  when  compared  with  last  year  and 
the  running  figures  since  the  New  Year  began 
it  becomes  very  suggestive.  For  instance,  on  the  first 
of  January  the  stock  of  coal  at  tidewater  was  874,681 
tons,  while  on  the  first  of  April  this  stock  had  been 
reduced  to  431,424  tons,  being  a  decrease  of  443,257 
tons.  As  production  during  the  same  three  months  had, 
compared  with  1884,  decreased  only  238,421  tons,  the 
•ctual  consumption  in  1885  not  only  took  the  entire 
production  of  the  last  three  months,  but  was  204  .836  tons 
^ore  than  the  larger  production  for  the  same  months  of 
1884.  But  that  is  not  the  most  reassuring  feature  of  the 
figures,  for  it  seems  that  in  March  the  total  production 
was  144,328  tons  more  than  in  March,  1884,  and  yet  the 
eonsumption  made  way  not  only  with  all  of  this  increase, 
but  also  with  234,141  tons  of  old  stock.  To  make  these 
results  plain  we  give  in  the  following  each  month's  move- 
ment for  the  two  years. 


Ctoal  Froiuttion,  ConiwnpUon  and  Stock). 


Stock  on  band  January  1 

Production  In  January 

Total  supply  in  January. . . 
Obn^umption  in  Jwiuary 

Stock  February  1 

Production  io  February 

Total  supply  in  February. 
Consumption  in  February 

Stock  March  1 

Production  in  March 

Total  supply  In  March 

Confumption  in  March 


Stock,  April  1, 


874,881 
1,(M1,803 


2,516.4S4 
1,679,.')80 


837,104 
1,767,707 


748.830 
1,880,573 


2,047,803 
2,009,011 


037,087 
1.692  6S0 


2,004,811 
1,838,246 


2,630,C,73 
1,888,63-2 


665,5(15 
2,025,780 


932,011 
1.881,462 


2,681,355 
2.258,031 


2,513,503 
1,925,271 


4S1,424       1 


The  significance  of  the  foregoing  is  that  it  shows  a  pro- 
gressive as  well  as  a  decided  increase  in  consumption.  Of 
course,  it  will  be  said  that  the  cold  weather  accounts  for 
this.  In  some  measure  that  is  true,  but  the  improvement 
from  month  to  month  cannot  be  explained  in  that  way. 
Besides,  we  are  comparing  with  pretty  full  figures,  for  it 
should  be  remembered  that  during  the  first  three  months 
of  last  year  our  industries  were  fairly  active  ;  it  was  not 
until  the  May  panic  that  the  change  began  which  resulted 
in  the  large  contraction  in  all  branches  of  manufacture. 
Still  we  would  by  no  means  assume'  that  these  figures  are 
a  forecast  of  the  future.  Cold  weather  in  March  accounts 
for  part  of  the  increase,  while  we  all  know  that  coal  may 
go  into  interior  stocks  and  thus  out  of  sight,  without 
going  into  consumption.  How  far  a  movement  of  that 
y  kind  has  been  in  progress|J[canJonly  be  determined  by  the 


results    during   future  months,  and   they  will  be  awaited 
with  interest. 

Crop  advices  up  to  this  date  afford  a  less  satisfactory 
prospect.  The  Agricultural  Department's  figures  with 
regard  to  winter  wheat  seem  to  confirm  the  unfavorable 
reports  that  have  been  current  for  some  weeks,  its  infor- 
mation indicating  a  loss  to  the  crop  of  about  100  million 
bushels:  it  adds  however  that  that  result  in  some  measure 
depends  upon  the  reliability  of  present  appearances  and 
future  conditions  of  growth,  &c.  This  was  the  outlook  th  e 
last  of  March.  Outside  reports  do  not  as  yet  encourage  the 
hope  that  later  information  will  be  more  satisfactory;  still  if 
the  conditions  of  weather  should  turn  very  favorable  it 
would  be  no  surprise  if  the  outlook  a  month  hence  were 
more  promising.  As  throwing  a  little  light  on  the  situation 
and  prospects,  we  give  the  following  figures  of  condition 
made  up  from  the  Agricultural  reports  for  April  and  June 
for  four  years,  and  the  crops  and  acreage  during  the  same 
years. 


WinUr  Wheat. 


Ohio 

Indiana  

Illlno's 

Missouri 

Kansas 

Michigan , 

Call  Eornia 

Oregon 

New  York 

Pennsylvania 

TennoRsee 

Maryland '     59 

Virginia 55 

Texas 93 


April 


74 
78 
62 
78 
60 
06 
90 
102 
84 
81 
48 


Av erase  whole  country. 


188J. 


April  June 


84 
76 
90 

103 
91 
93 

102 
83 

100 
97 
98 
87 
86 


1883, 


1881. 


April  Juneidpril  June  April  Jun4 


97 
105 
102 
110 

110 

1!!8 
95 
88 
87 

«a 

108 
100 
104 
100 

77        911  I     83        80        75      102 


70 
75 
80 
83 
70 
83 
62 
55 
100 
95 
75 
92 
90 
75 


99 

103 

08 

109 

113 

103 

77 

88 

84 

89 

113 

109 

109 

93 


88 
67 
42 
79 
89 
48 
73 
108 
81 


87 
103 


Crop*. 


Spring  wheat. bush. 

Winter  wlieat 


Total bush, 

Acreage acres. 


1881. 


156,510,700 
356,253,200 

912.763,900 


134,850,800 
285,.S03,700 

420,154,900'  504,185,500 


120,212,750 
383,972,780 


39,475,8851    36,393,3181    37,067,194 


88,874,260 
288,305,830 


383,280,080 
87,708,080 


It  will  be  noticed  that  in  no  year  hitherto  have  the  con- 
dition figures  for  June  been  better  than  the  April  forecast. 
That,  however,  may  not  prove  true  this  year,  for  the  last 
month  has  been  the  coldest  and  therefore  the  most  back- 
ward March  in  our  record,  and  hence  the  plant  has  had  no 
test  of  its  vitality  except  in  the  mildest  districts.  Fur- 
thermore in  California  they  have  had  much-needed  rains 
since  the  .\gricultural  report  was  made  up.  Possibly  also 
the  higher  prices  now  ruling  for  wheat  may  induce  larger 
planting  of  the  spring  variety.  Still,  values  at  present  are 
a  very  uncertain  factor,  a  mere  thermometer  of  the  varying 
news  as  it  blows  hot  or  cold  from  Russia.  How  unreason- 
able this  excessive  speculation  is,  we  briefly  showed  in 
this  column  last  week.  To-day  on  a  subsequent  page  we 
further  illustrate  the  same  position.  A  paying  price  for 
our  food  products  is  within  our  reach  now,  if  we  choose  to 
let  them  go  ;  or  we  can  repeat  the  experience  of  1883  by 
keeping  them  and  selling  them  for  less  by  and  by. 

Just  what  is  the  situation  of  the  dispute  between 
England  and  Russia  it  is  impossible  to  say,  and  yet,  not- 
withstanding the  decided  advance  yesterday  in  consols,  the 
surface  indications  seem  but  little  less  warlike  than  they 
were  a  week  ago.  On  the  one  hand,  we  still  have  the 
peaceful  messages  and  aggressive  attitude  of  Russia,  and 
on  the  other,  the  non-committal  placidity  of  Gladstone, 
while  on  both  sides  preparations  for  war  are  progressing 
with  daily  increasing  vigor.  There  have  been  stories 
afloat  that  England,  with  the  Ameer's  consent,  is  to  cede 
Penjdeh  to  Russia.  That  seems  very  difficult  to  believe. 
Russia  is  too  near  India  already,  and  to  allow 
her  to  advance  a  day's  march  further,  would 
invite  war  later  on,  if  it  averted  it  now.  A 
more  reasonable   supposition  would  be  that  England  is 
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The  first   influence 
coining   rapidly,  as 


trying  to  gain  time  in  every  way  to  prepare  for  a  severe 
struggle.  The  richer  nation  can  always  alTord  better  to 
wait,  and  in  this  instance  it  seems  especially  desirable, 
since  Kngland's  ambition  being  commercial  and  peaceful, 
and  not  aggressive  and  military,  the  crisis  would  naturally 
fmd  her  unprepared  to  put  forth  hor  strength  at  once.  In 
the  meantime,  while  actively  and  openly  arming,  perhaps 
her  money  is  being  secretly  used  too,  for  her  representa- 
tives, according  to  report,  arc  industriously  engaged  nego- 
tiating in  Europe  for  a<lvantagcs  there,  and  Lord  Duflerin 
seems  to  be  tampering  with  the  princes  of  Asia.  If  it 
should  eventually  turn  out  that  Turkey  was  the  ally  of 
Great  Britain,  or  that  Russia's  ,  base  of  operations  was  a 
little  less  secure  because  English  money  had  made  friends 
with  some  of  Russia's  conquered  Asiatic  rulers,  the  pov 
erty  of  Russia  and  the  wealth  of  Great  Britain  would  have 
had  its  first  trial  of  strength  and  the  delay  have  proved  a 
double  advantage  to  the  latter. 

of  the  war  upon  us  seems  to  be 
indicated  by  a  further  advance  in 
sterling  exchange  of  a  half  cent  per  pound  early  in  tlie 
week  and  another  half  cent  yesterday.  If  we  should 
soon  begin  to  send  gold  to  Europe  while  we  are  sitting 
down  on  our  breadstuffs  and  provisions  here,  it  might  prove 
a  very  serious  experience  to  our  speculators.  "Wheat  and 
com  on  passage  to  Great  Britain  and  the  Continent  have 
increased  in  one  week,  the  former  by  1,200,000  bushels 
and  the  latter  by  160,000  bushels,  and  the  visible  supply 
of  wheat  in  the  United  States  and  Canada  is  now  about  7 1 
million  bushels,  against  47  millions  a  year  ago.  The  sight 
rate  of  sterling  exchange  is  at  present  within  2  cents  per 
pound  of  the  figure  at  which  gold  can  be  profitably 
shipped.  Cable  advices  report  discounts  in  the  open  mar- 
ket at  London  2f  per  cent,  while  money  on  call  is  H, 
having  fallen  from  2*  during  the  week.  This  indicates 
not  only  stagnation  in  trade,  but  a  desire  among  capital- 
ists to  have  their  funds  within  reach  in  case  of  emergency. 

Our  stock  market  this  week  has  been  less  under  the 
influence  of  European  war  news  than  heretofore.  Home 
rumors  and  reports  of  various  kinds  have  furnished  topics 
for  conversation,  though  many  of  them  have  had  little  or 
no  effect  on  prices.  This  may  be  said  with  regard  to 
the  negotiations  respecting  pool  arrangements  which  have 
been  almost  daily  reported.  It  is  now  announced  that  the 
preliminary  steps  have  been  taken  for  the  formation  of  a 
pool  embracing  the  lines  east  of  the  Mississippi,  and  west 
of  the  western  termini  of  the  Eastern  trunk  roads,  and 
meanwhile  the  present  pool  is  to  continue  in  force  till  June  1. 
There  are  to  be  sectional  pools  at  the  leading  interior 
cities,  and  a  clearing  house  is  also  provided  for.  It 
remains  to  be  seen  whether  all  the  roads  will  come  into 
the  arrangement,  and  if  they  do  whether  an  allotment  of 
percentages  can  be  made  satisfactory  to  the  different  par- 
ties. Also,  whether  the  necessary  co-operation  from  the 
trunk  lines  can  be  obtained,  so  long  as  the  existing  diffi- 
culty between  New  York  Central  and  "West  Shore  con- 
tinues unsettled.  Still,  though  nothing  definite  appears  to 
have  been  accomplished  as  yet,  as  far  as  practical  results 
are  concerned,  the  steps  taken  are  hopeful  in  their  nature, 
and  indicative  of  a  less  hostile  spirit  among  managers. 

On  the  other  hand,  in  the  Northwest  pool  affairs  have 
not  mended.  The  dispute  about  the  Chicago  &  North, 
western's  Nebraska  business  remains  an  irritating  circum- 
stance, and  it  is  claimed  that  the  road  will  refuse  to  put 
this  business  into  the  pool,  notwithstanding  the  arbitration 
against  it.  Then  the  Northwestern  Traffic  Association, 
covering  St.  Paul-Chicago  traffic,  is  in  a  quandary  about 
the  Chicago  Milwaukee  &  St.  Paul's  determination  not  to 
allow  "milling  in  transit  "  business  to  count  as  part  of  the 


pool  traffic  at  St.  Paul  and  Minneapolis.  MillinglntraMlt 
means  grain  taken  from  the  latter  poinU  to  local  poioU, 
and  at  these  local  points  made  into  flour.  The  St.  Paul 
contends  that  this  is  not  through  business  at  all,  but  local 
business.  Nevertheless,  the  other  linee  insist  that  it  shall 
go  into  the  pool.  Finally,  and  perhaps  most  important  of 
all,  is  the  war  of  rates  that  has  now  broken  out  between 
the  lines  in  the  Iowa  pool.  It  is  claimed  that  rates 
between  Chicago  and  Omaha  have  been  secretly  "cut"  for 
a  long  time  past,  so  on  Thursday  the  St.  Paul  made  aa 
open  cut  of  large  amount,  reducing  the  tariff  on 
first-class  freight  from  90  to  50  cents,  on  fourth 
class  from  35  to  20  cents,  and  on  the  inter- 
mediate classes  proportionately.  The  outcome  of 
this  move  will  be  awaited  with  much  interest.  As  regards 
the  disagreement  between  the  Pacific  roads  and  the  Pacific 
Mail  Steamship  Company,  Mr.  Gould  has  made  the  propo- 
sition that  the  Pacific  roads  withdraw  their  steamship  line 
to  China,  &c.,  and  guarantee  the  Pacific  Mail  from  further 
competition  on  that  business,  the  Pacific  Mail  on  its  part 
agreeing  to  come  into  the  transcontinental  pool  the  same 
as  if  it  were  a  railroad.  It  is  not  yet  clear  that  the  Central 
Pacific  will  assent  to  this,  but  the  other  parties  seem  to 
find  it  satisfactory,  and  the  L^nion  Pacific  directors  have 
formally  approved  the  plan.  The  old  subsidy  to  Pacific 
Mail  it  is  stated  is  to  be  continued  for  another  montli, 
till  June  1. 

The   prospects  of   a  settlement  held  out  by  this  lattei?  '^ 
arrangement  had  a  strengthening  effect  upon  both  Pacific 
Mail  stock  and   Union   Pacific   stock  early  in   the   week. 
Union  Pacific  was  also  favorably   influenced  by   the  pay- 
ment Thursday  of  the    full   amount  ($916,704)   due  in 
settlement  with  the  United  States  Government,  as  deter- 
mined by  the  recent   decision   of   the  Court    of    Claims. 
Statements  with  regard  to   reductions  of  the   company's 
floating  debt,    have  likewise  constituted  an  element    of 
strength    in      the     road's     situation.       As    to     these 
reductions,    however,    too   much    should  not    be    made 
of  them,  lest   later   on   disappointment  be   felt  when  the 
large  interest  payments  will  in  part  offset  them.  The  truth 
is,  the  company's  floating  debt  varies   accordingly  as  the 
payments  for  interest  are  heavy  or  light,  and  the  figures 
for   any   given  period  are  apt  to  be  misunderstood  unless 
this  fact  is  borne  in  mind.    A  circumstance  that  is  helping 
Union  Pacific   wonderfully  is  the  great  confidence  felt  in 
the  new  management,  which  confidence  is  not  in  the  least 
misplaced.     Not  only   does  this  result  from  the  improved 
results  shown,  but  also  from  the  openness  with  which  all  the 
operations  of  the  road  are  now  conducted  and  the  publicity 
that  the  management  give  to  its  affairs.    "We  are  reminded 
of  this  latter  fact  by  the  appearance,  just  as  we  are  going 
to  press,  of  the  complete  report  of  the  road's  business  for 
the  late  calendar  year.    "We  have  not  had  time  to  examine 
fully  into  the  report,  but  it  seems   to   be   an   exhaustive 
document,  and  covers  pretty  nearly  200  pages  of  matter  of 
the  size  of   this  journal.     It   will   be  very   useful  to  all 
stockholders  and  the  public  in  studying  and  interpreting 
the  road's  position,   and    for  reference  will  be    almost 
invaluable. 

Denver  &  Rio  Grande  affairs  have  attracted  some  atten. 
tion  this  week,  by  reason  of  a  meeting  of  consolidated 
mortgage  bondholders  to  consider  and  approve  the  plan 
of  reorganization  submitted  by  the  foreign  committee. 
This  plan  was  elaborated  and  printed  some  time  ago,  buV 
has  been  held  back,  pending  the  determination  of  the 
year's  earnings  and  whether  it  would  be  wise  to  make  the 
rate  of  interest  in  the  new  consols  3^  or  4  per  cent.  The 
final  arrangement  fixes  the  rate  at  4  per  cent.  The  plan 
is  deserving  of  commendation  because  ft  brings  the  charges 
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■within  the  limit  of  the  1884  earnings  and  does  substantial 
justice  to  all  interests  involved.  Particularly  do  we  favor 
it,  because  it  seeks  in  no  way  to  alter  or  impair  the  lien 
of  the  1st  mortgage  (of  small  amount,  $6,382,500),  and 
leaves  the  bonds  unchanged  as  respects  both  principal  and 
interest.  A  plan  from  Philadelphia  (to  which  we  alluded  in 
our  investment  column  last  week)  proposes  to  cut  the  rate 
down  to  6  per  cent,  and  give  new  bonds  of  an  issue  of  1 0 
miUions  Class  A  (these  10  millions  being  part  of  a  30 
million  mortgage,  the  remaining  20  millions  called  Class 
B),  in  exchange  for  the  present  bonds.  The  reduction  in 
interest  is,  of  course,  a  serious  objection,  because  there  is 
no  warrant  for  it,  but  in  addition  there  is  the  objection 
involved  in  a  change  of  security,  and,  further,  the  car 
trusts  are  to  be  placed  on  the  same  level  with  the  iirst 
mortgage.  The  advocates  of  this  latter  plan  magnify  the 
effects  of  the  decision  of  Judge  Hallett,  giving  the  equip- 
ment trusts  a  first  lien  on  income  (because  the  equipment 
is  essential  to  the  operation  of  the  road),  and  make  that 
the  reason  for  the  favor  shown  the  same.  But  this 
equipment  has  greatly  deteriorated  and  depreciated 
in  value,  is  of  a  narrow-gauge  pattern,  and  therefore 
would  be  of  very  little  use  elsewhere,  and  could  doubtless 
be  replaced  for  very  much  less  money.  In  case  of  fore- 
closure, the  new  company  could  elect,  of  course,  either  to 
renew  the  arrangement  or  let  the  holders  take  their 
property.  In  view  of  this,  the  proposition  of  the  foreign 
committee  to  put  the  car  trusts  upon  an  equal  footing 
with  the  consol  bonds  would  seem  the  most  the  holders  of 
the  same  can  expect.  The  new  plan  proposes  some  other 
changes,  but  as  the  old  plan  already  has  the  assent  of  a  con- 
siderable majority  of  the  consolidated  bonds — the  only 
parties  really  that  need  to  be  considered — the  new  plan 
seems  a  useless  expenditure  of  energy. 

Bankers'  balances  remain  nominally  at  1@1^  per  cent. 
Chicago  advices  are  to  the  effect  that  the  active  specula- 
tion in  grain  at  that  centre  has  drawn  large  sums  from 
New  York  operators,  and  whether  this  money  will  remain 
there  depends  in  great  measure  upon  the  course  of  the 
grain  market.  The  following  statement,  made  up  from 
returns  collected  by  us,  exhibits  the  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks 
during  the  week. 


Week  ending  April  17, 1885. 


Currency. 
Gold 


Total  gold  and  legal  tenders.  ■ 


Received  by 
S.  r.  Banks. 


$1,849,000 


ai,!M9,000 


Shipped  by 
N.  Y.  Bmks. 


$840,000 


?840,00fl 


Net  Interior 
Movement. 


Gain...ei,O09,0OO 


Gain..?1.809,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $300,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


Week  etuling  April  17, 1885. 

Into  Uanks. 

Out  of  Bxnks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  Movement,  as  above 

$1,840,000 
5,800,000 

$240,000 
4,900,000 

Gain.  $1,609,000 
Gain.        300,000 

Total  gold  and  legal  tenders  — 

$7,049,000 

$6,140,000 

Gain.  $1,909,000 

The  Bank  of  England  reports  a  gain  of  £278,000  bul 
lion  during  the  week.  This  represents  £214,000  drawn 
from  abroad,  and  £64,000  from  the  interior.  The  Bank 
of  France,  if  correctly  stated,  shows  an  increase  of  29,986,- 
000  francs  gold  and  of  1,126,000  francs  silver.  The  fol- 
lowing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qermauy .... 


April  16,  1885. 


Oold. 


25,572,620 

41,494,840 

7,056,000 


Total  tills  week 74,123,460  63,682,528  72,351,038  62,326,553 

Total  prevloua -week  ..  ..  72.645,784  63,649,573  72,254,218  62.308.269 


Silver. 


42,514,528 
21,168.000 


April  17,   1884. 


aold. 


25,136,342 

39,776,446 

7,438,250 


Silver. 


40,011,803 
22,314,750 


The  Assay  Office  paid  $184,085  through  the  Sub- 
Treasury  for  domestic  bullion  and  $148,568  for  foreign 
bullion  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 


Dulie». 

Consisting  of— 

Date. 

Gold. 
$2,000 

U.S. 

Oold 

Silver  Cer- 

Notes. 

Certiflc's. 

tificates. 

Apr.  10. 

$422,222  31 

$88,000 

$180,000 

$152,000 

"   11. 

205,615  90 

22,000 

49,000 

84,000 

50,000 

"    13. 

479,459  79 

3,000 

76,000 

221,000 

179,000 

"    14. 

441,750  37 

7,000 

112,000 

166,000 

156,000 

"    15. 

242,802  29 

1,000 

45,000 

73,000 

124,000 

"    16. 

365,903  82 

1,000 

35,000 

208,000 

121,000 

Total. 

$2,157,784  48 

$36,000 

$405,000 

$932,000 

$782,000 

WAR  AND   AMERICAN  TRADE. 

"We  remarked  last  week  that  it  would  be  quite  easy  to 
overestimate  the  effect  upon  American  trade  of  a  war 
involving  two  such  countries  as  Great  Britain  and  Russia. 
"We  are  aware  that  that  is  not  the  popular  idea.  At 
present,  as  almost  every  one  is  watching  the  signs  of  the 
times  for  some  indication  of  returning  prosperity,  the 
possibility  of  war  is  eagerly  seized  upon  as  a  circumstance 
which  must  give  the  ardently  longed-for  impetus  to  busi- 
ness. The  general  opinion  is,  also,  that  business  once 
started  will  take  care  of  itself  ;  hence  it  is  little  wonder 
that  men  by  no  means  of  a  blood-thirsty  disposition  secretly  . 
hope  that  England  and  Russia  will  find  it  expedient  to 
have  their  quarrel  out  now.  In  this  view  of  the  matter  it 
is  decidedly  worth  while  to  inquire  just  what  effect  a  war 
may  be  expected  to  have  upon  American  commerce. 

Let  us  first  of  all  recognize  the  fact  that  it  can  have  no 
direct  influence  upon  domestic  trade,  that  is  to  say  upon 
home  consumption,  except  as  it  may  raise  or  depress  the 
home  price  of  commodities  in  consequence  of  a  heavier  or 
lighter  export  movement  of  American  merchandise.  All 
the  results  of  war,  so  far  as  we  are  concerned,  will  spring 
from  its  influence  upon  the  foreign  trade.  Adopting, 
then,  the  principle  that  an  increase  of  that  trade  will  be 
beneficial,  the  only  question  to  be  decided  is,  whether  or 
not  war  will  result  in  such  an  increase. 

Some  indication  of  the  answer  to  this  question  may  be 
gathered  from  the  history  of  the  last  two  great  wars  in 
Europe — the  Franco- German  in  1870-1  and  the  Russo- 
Turkish  war  in  1877.  The  former  war  broke  out  in  July, 
1870.  It  had  the  effect  to  put  up  the  premium  on  gold 
several  points,  but  the  maximum  price  of  gold  was  reached 
within  a  week  after  the  declaration  of  war,  and  from  that 
point  it  gradually  fell  back  nearly  to  the  price  that  pre- 
vailed in  the  spring  and  early  summer  of  the  year.  The 
prices  of  stocks  had  a  slight  flurry,  but  the  excitement  was 
soon  over.  Upon  the  grain  and  provisions  trade  the  war 
seems  to  have  had  scarcely  any  effect.  The  exports  of 
wheat  and  flour  from  the  United  States  in  1869-70  were 
larger  by  one  and  a  quarter  million  bushels  than  they  were 
during  the  war  year  1870-71.  The  exportation  of  corn 
was  proportionately  increased  very  much,  but  the  trade  in 
that  cereal  was  only  begun  at  that  date  and  the  aggregate 
of  the  larger  exportation  was  not  important.  Taking  all 
cereals  together,  the  increased  export  was  only  7  million 
bushels,  with  an  average  price  per  bushel  1 3  cents  less  than 
in  the  previous  year.  In  bacon  and  hams  and  lard  the 
increase  was  also  comparatively  large,  but  this  was  not  even 
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chiefly  duo  to  the  war.  The  trade  waa  then  just  becoming 
important.  The  following  shows  the  quantities  of  each  of 
these  articles  and  the  values  of  breadstufTs  exported  during 
the  three  years  beginning  with  1869-70. 


Bread  tlv  fti  exported — 

Wheat  itnd  flour bnsli. 

Arerti(/f  nthtr  per  buthel 

C'orit  iiiul  Hical bush. 

'line  per  hiiithel 

:'h1s  uf  alt  kinds... bixBli. 

atueper  tushet 


A  ceraiff 
Totalcei 
Arcrtti/r  I 


Proritioni  exporlett— 

Pork Ibg. 

Beef U)8. 

Bacon  aud  bam lbs. 

Lard lbs. 


18e»-70. 


53.900,780 

!(il  27 
2.M0.487 

$1  04 
56,H10.750 

$122 

•IS69-70. 

27,.'V55,»82 

27,202,S00 

32,970,826 

34,4ri0,061 


1870-71. 


52,574,111 

$1  32 
10,670.870 

$0  79 
03,S19.673 

$109 

*  1870-71 
45,728,823 
43,816,589 
96.216.539 
118,926,441 


1971-72. 


38,996,755 

•145 
35,727,010 

$0  70 
75,899,033 

$104 

♦1871-72. 

57,686,164 

29,271.900 

263,939.539 

205,853.369 


♦  Croii  years  ending  witli  November  1. 

"\'ery  little,  perhaps,  can  be  deduced  from  the  above  facts, 
inasmuch  as  the  United  States  was  not  then  in  a  favorable 
situation,  by  reason  of  its  bad  currency  and  the  still  pre- 
vailing exhaustion  induced  by  the  civil  war,  for  taking 
advantage  of  good  conditions,  and  yet  the  decline  in  the 
average  value  per  bushel  is  a  very  significant  circumstance. 
But  a  better  example,  and  one  more  nearly  parallel  with 
the  present  situation,  is  furnished  by  the  war  of  1877. 
First  as  to  the  eSect  of  the  RussoTurkish  war  upon  prices. 
It  affected  the  stock  market  very  slightly,  but  it  caused 
the  widest  fluctuations  in  grain  and  provisions.  At  the 
end  of  the  month  before  war  was  declared,  on  March  30, 
1877,  No.  2  flour  was  quoted  at  $4  60  to  $5  15;  No.  3 
spring  wheat  at  $1  35to$l  42;  and  Western  mixed  corn 
at  54  to  57  cents.  War  was  declared  April  24.  On  April 
27  flour  stood  at  $6  40  to  $7  15;  wheat  at  $1  70  to 
$1  77;  and  corn  at  66  to  71  cents.  A  month  later  flour 
was  at  $4  00  to  $5  00;  wheat  at  $1  50  to  $1  60;  and 
corn  at  54  to  58  cents.  Thus  wheat  was  the  only  one  of  the 
three  articles  which  retained  any  of  the  advance,  and  that 
was  due  to  the  short  crop  of  1876  more  than  to  the  war. 
'  And  by  the  end  of  the  year,  with  a  better  wheat  crop  in 
1877,  flour  was  down  to  $3  00  to  $4  15;  wheat  $1  27  to 
$1  30;  and  corn  53  to  65  cents.  The  temporary  and 
exceedingly  brief  boom  in  prices  stopped  exports  instantly, 
but  the  decline  caused  them  to  be  resumed, 
for  the  three  years  from  1875-76  to  1877 
follows. 


Our  exports 
-78  compare  as 


Sreadetuf's  exported^ 

Wboat  and  flour basb. 

Avoaye  talueper  bushel 

Corn  and  meal bush. 

Average  value  per  busliel .._ 

Total  cereals  of  all  iinda...ba9h. 
Average  value  per  busliel 

ProxUsiom  exported— 

Pork lbs 

Beef lbs. 

Bacon  and  bam lbs. 

Lard lbs. 


1875-76. 


74.750.682 
$124 

50,910,532 

$0  68 

128.026,829 

$101 

•1873-76. 

57,838.184 

49,156,184 

388,238,246 

198.008,212 


1876-77. 


57,043  936 

$1  21 
72,652.611 

$0  59 
135,')64.071 

$0  83 


1877-78. 


93.139,296 

$1  32 
87,191,990 

$0  57 
191.210,923 

$0  90 


"1876-77.       ♦1S77-78. 

68,819,874    77.161,961 

88,855,S-08l   93,158,771 

444,l'.:9,6i2i634,G46,821 

237,681,6591345,689,1 15 


*  Crop  years  ending  with  November  1 

No  encouragement  whatever  for  our  wild  speculators  is 
to  be  found  in  any  of  these  figures.  Notwithstanding  the 
war,  the  year's  average  price  of  wheat  declined,  of  corn 
declined,  and  of  all  cereals  declined.  The  result  will  differ 
somewhat  on  this  occasion,  should  war  result,  but  solely 
because  breadstuffs  values  have  been  ruling  below  the  cost 
of  production.  Let  them  appreciate  sufiiciently  to  cover 
such  cost,  with  perhaps  a  small  profit,  and  at  once  the  sur- 
plus stocks  in  all  producing  countries  which  have  been 
held  back  because  of  low  values  will  find  a  market.  And 
there  is  more  than  enough,  as  we  showed  last  week,  to 
supply  the  present  demand,  while  outside  of  the  United 
States  crop  prospects  for  wheat  are  up  to  latest  dates  in 
general  very  favorable.  The  notion  that  Russia  is  to  be 
closed  up  so  that  her  food  supply  will  not  be  available  is  a 
mere  deception.  With  the  price  high  enough  to  cover  the 
extra  transportation  charges  its  surplus  will  readily  find  a  |  years. 
;  market  by  railroad  through  Austria  and  Germany 


From  these  considerationg  it  appear*  to  ui  plain  tliAt 
while  war  would  cause  something  of  an  increaae  ia  the 
dexand  for  American  food  products— more,  however,  for 
provisions  than  for  grain— the  difference  could  not  be 
sufficiently  great  to  justify  any  exceMive  hopes.  The 
effect  upon  our  manufactures  would  be  still  smaller. 
England  can  spare  an  army  and  still  have  an  ample  supply 
of  workmen  to  operate  her  mills,  factories  and  workshops. 
There  is  nothing  of  the  class  of  manufactures  which  she 
will  need  which  she  cannot  herself  supply,  nor,  if  she 
lacked  anything,  would  America  be  the  source  to  which 
she  would  look  for  it.  As  for  Russia,  she  might  possibly 
give  our  gun  factories  some  orders,  but  arms  are  contra- 
band of  war.  And  in  certain  remote  contingencies  there 
are  some  articles  which  Russia  would  purchase  in  the 
United  States.  But  manifestly  such  inconsiderable  favors 
in  the  way  of  custom  are  no  basis  for  any  revival  of  busi- 
ness. 

Taking  a  long  view  of  the  matter,  it  cannot  be  for  oar 
advantage  that  a  great  war  should  occur.  War  is  loss, 
and  the  loss  must  be  made  up  after  peace  is  declared. 
The  cost  to  England,  which  is  our  best  customer,  would  be 
felt  in  increased  taxation  and  consequently  diminished 
power  of  consumption.  We  should  perhaps  sell,  just  at 
present,  a  few  million  more  bushels  of  grain,  and  a  few 
thousand  more  tons  of  pork  products,  and  should  get 
rather  better  prices  for  all  we  sell.  But  the  expense  of 
the  war  would  be  just  so  much  a  drag  upon  England  and 
Russia,  and  indirectly  upon  us  also.  The  nations  of  the 
world  are  now  so  bound  together  that  what  hurts  one  hurts 
all.  The  relations  between  Great  Britain  and  the  United 
States  are  peculiarly  close,  and  it  is  impossible  that  a 
wound  to  England  should  give  Americans  even  a  sense  of 
commercial  pleasure. 


THE  A  TCHISON  TOPEKA  d-  SANTA  FE  SYSTEM 

The  managers  of  the  Atchison  Topeka  &  Santa  Fe,  in 
their  report  submitted  this  week,  give  evidence  that  they 
appreciate  the  situation  that  confronts  them,  and  know 
how  to  deal  with  it  in  an  effective  way.  The  net  earnings 
of  the  property  have  lately  fallen  short  of  expectations  ; 
its  future  has  been  pictured  in  most  gloomy  colors  ;  its 
policy  condemned  ;  the  course  of  the  managers  criticised  ; 
always  subject  to  more  or  less  hostility  from  without,  it 
has  now  been  attacked  in  the  house  of  its  friends,  and  a 
Boston  journal,  hitherto  famed  for  its  advocacy  of  the 
enterprise,  has  turned  into  a  severe  unfriendly  critic.  At 
this  juncture,  too,  some  of  the  gentlemen  who  have  been 
identified  with  the  property  almost  since  its  inception,  are 
to  sever  their  active  connection  with  it,  and  the  new  board 
of  directors  therefore  contains  neither  the  name  of 
Thomas  Nickerson,  the  former  president  of  the  company, 
nor  that  of  A.  E.  Touzalin,  the  Vice  Preadent  of  the 
road  in  recent  years  up  till  now.  Well  may  the  manage- 
ment be  anxious  to  have  the"  affairs  of  the  road  properly 
presented  to  its  security  holders,  and  the  general  public. 
They  have  done  what  under  the  circumstances  was  the 
best  thing  they  could  do  to  clear  up  doubt  and  misunder- 
standing, namely,  issue  a  report  clear,  full  and  explicit  on 
all  the  points  involved. 

And  here  we  would  say  that  the  reader  must  not  mkke 
the  error  of  supposing  that  the  Atchison  is  hereafter  to  be 
guided  by  new  or  inexperienced  hands.  Notwithstanding 
the  recent  changes,  most  of  the  old  ofiBcers  remain  with 
the  company,  and  Mr.  W.  B.  Strong  as  president  continues 
the  active  head  of  the  enterprise  as  in  other  more  reoant  • 

Without  attempting  to  apportion  between  Meaan. 
Strong  and  Nickerson   the  credit  for  building  up  the 
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Atchison  system,  or  in  any  way  underestimate  the  value  of 
Mr.  Nickerson's  share  in  the  difficult  task,  it  is  due  to  the 
Becurity  holders  at  this  juncture  in  the  company's  affairs, 
and  but  just  to  Mr.  Strong,  to  a£Brm  that  to  him,  none  the 
less  than  to  Mr.  Nickerson,  the  Atchison  owes  a  great 
deal.  He  was  Mr.  Nickerson's  general  manager — his 
active  lieutenant  in  the  field — and  as  such  did  all  the 
hard  and  difficult  work  inseparable  from  the  caiTying  on 
of  an  undertaking  of  this  description  in  a  new  and  undevel- 
oped country.  It  may  be  taken  for  granted  therefore  that 
he  understands  the  system  thoroughly — its  needs  and  re- 
quirements— and  is  competent  to  direct  its  affairs  with  ad- 
vantage, whatever  difiiculties  may  attend  the  future  prog 
ress  of  the  road.  This  would  follow  even  if  the  present 
report  did  not  offer  further  evidence  to  the  same  effect. 

It  is  with  regard  to  the  road's  prospects  and  outlook,  of 
course,  that  critics  differ.  As  to  that,  altUough  prophecy 
is  not  our  forte,  yet  a  correct  interpretation  of  past  results 
will  be  useful  and  assist  greatly  in  forming  a  proper  esti- 
mate of  the  future.  If  there  is  one  feature  above  any 
other  distinguishing  the  Atchison  it  is  the  marvellous  suc- 
cess that  has  attended  its  development.  From  an  e.tperi- 
ment  in  an  untried  field — for  such  it  was  at  the  outset — 
it  quickly  attained  a  degree  of  prosperity  almost  unexam- 
pled. The  end  of  18V8  found  it  with  a  mileage  of  only 
868  miles,  and  gross  earnings  less  than  four  millions  and 
net  less  than  two  millions.  Its  funded  debt  was  $14,175,- 
000,  and  its  stock  was  but  $8,615,000,  with  nothing  being 
paid  upon  it.  At  the  end  of  1 884 — six  years  later — we 
''see  it  operating  directly  2,375  miles,  not  including  the 
Sonora  system,  or  roads  owned  jointly  with  other  compa- 
nies, or  the  Atlantic  &  Pacific,  which,  if  all  were  added, 
would  give  a  mileage  of  3,600  miles;  and  on  the  2,375 
miles  directly  operated  the  gross  earnings  were  $16,291,- 
883  and  the  net  17,315,907.  The  funded  debt  on  the 
same  mileage  was  $46,144,500,  and  the  company  had 
$56,913,250  stock  outstanding  on  which  6  per  cent  divi- 
dends were  being  regularly  paid.  Could  there  be  any 
better  evidence  of  a  healthy,  prosperous  growth  than 
this?  The  field  of  operations,  of  course,  has  been  enlarged, 
and  from  being  a  purely  Kansas  road  it  has  been  practi- 
cally extended  to  the  Pacific  Ocean. 

Now  what  has  occasioned  this  prosperity  ?  If  we  can 
get  a  clue  to  that,  perhaps  it  may  offer  a  key  to  the 
future.  And  first  of  all  it  will  be  admitted,  we  think,  that 
the  Atchison  system  has  been  exceptionally  well  planned 
and  laid  out.  Let  any  one  take  up  a  map,  and  observe 
how  closely  almost  for  its  whole  length  the  road  •  follows 
the  Arkansas  River  in  the  State  of  Kansas ;  again,  down 
in  New  Mexico  how  the  road  hugs  the  Rio  Grande  all 
the  way  from  El  Paso  north  to  Santa  Fe.  The  same  is 
also  true  to  some  extent  of  the  Atlantic  &  Pacific  line, 
■which  for  part  of  its  distance  stretches  along  the  Rio 
Puerco  river.  The  significance  of  this  will  be  obvious  to 
everybody.  It  means  that  the  route  has  been  laid  out 
to  follow  the  water  courses,  the  natural  channels  of  trade. 
Water  courses  always  mark  the  line  of  early  settlements, 
and  moreover  the  distiicts  through  which  they  run  are 
almost  invariably  the  richest  and  best  in  the  territory, 
^  Thus  the  Atchison  drains  a  very  fertile  section  of  coun- 
try, its  projectors  having  kept  in  view  the  geographical 
advantages  of  the  country. 

And  in  this  connection  it  is  proper  to  remark  that  a 
■'  very  important  element  in  the  road's  prosperity  has  been 
the  wonderful  expansion  in  the  yield  of  cereals  in  the 
State  of  Kansas  during  the  last  three  years,  in  which 
State  the  road  has  no  less  than  1,472^  miles  of  road. 
In  1881  Kansas'  corn  production  was  76,377,000  bushels. 
in  1882  it  almost  doubled,  being    144,452,000    bushels,  in 


1883  it   went  still  higher,  to  172,800,000  bushels,  and  in 

1884  there  was  only  a  slight  falling  off,  to  168,500,000 
bushels.  In  the  same  interval  the  yield  of  wheat  increased 
from  19,900,000  bushels  to  34,900,000  bushels.  Of  course 
without  this  coincident  increase  in  cereal  production,  the 
great  gains  in  earnings  which  the  'Atchison  has  made  in 
recent  years  would  have  been  impossible.  Yet  obviously 
the  increased  yield,  although  furthered  by  favorable 
meteorological  conditions,  has  been  due  largely  to  the  devel- 
opment of  the  country  produced  by  the  extension  of  the 
company's  mileage.  A  fair  inference  from  the  large 
production,  however,  would  be  that  a  material  diminution 
in  the  yield,  or  a  crop  failure  in  Kansas,  would  be  a  serious 
drawback  to  the  road's  income — not  so  much  wheat,  as 
corn.  But  that  is  important  only  as  one  of  the  possibil- 
ities of  the  situation.  It  has  not  yet  occurred,  and  ic  should 
not  be  taken  for  granted  as  likely  to  occur  as  some  critics 
are  inclined  to  do.  An  interesting  point  in  connection 
with  the  Atchison's  growth  of  earnings  is  the  fact  that 
hke  other  roads  it  has  made  its  gains  despite  a  constant 
decline  in  the  rates  received.  Thus  in  1880  the  average 
rate  per  ton  per  mile  was  2-431  cents  ;  in  1884  it  was 
only  1-882  cents,  a  falling  off  of  nearly  one-quarter.  In 
the  same  interval  the  average  rate  per  passenger  per  mile 
declined  from  3-347  cents  to  2-648  cents. 

But  there  is  comparatively  little  controversy  as  to  the 
value  of  the  Atchison  system  proper.  The  chief  objec- 
tions raised  are  against  the  spreading  out  of  the  road  in 
the  direction  of  the  Pacific  Coast.  The  Sonora  purchase, 
the  California  Southern  acquisition,  the  Atlantic  &  Pacific 
alliance,  are  all  found  fault  with.  As  regards  the  Sonora 
purchase,  results  have  not  justified  it  from  a  financial 
point  of  view  at  least.  The  road  entails  a  large  annual 
loss.  Its  utility,  too,  as.  a  Pacific  Coast  connection  has 
proved  visionary.  But  it  should  be  remembered  that  it 
was  bought  at  a  time  when  it  was  feared  that  the  other 
outlets  to  the  Pacific  might  be  lost  to  the  Atchison,  and 
that  in  that  event  the  Sonora  might  prove  of  service.  For 
the  purpose  for  which  it  was  purchased  we  doubt  whether 
it  will  ever  amount  to  anything.  But  in  an  entirely  dif- 
ferent way  It  may  be  made  a  valuable  acquisition.  The 
report  tells  us  that  between  Guaymas,  on  the  Gulf  of  Cali- 
fornia (the  southern  terminus  of  the  system),  and  other 
Mexican  ports  further  south,  a  steamer  put  on  by  the  com- 
pany is  at  present  being  run.  Now,  with  the  development 
of  Mexico  under  the  increased  railroad  facilities  introduced 
in  that  republic,  why  could  not  a  lucrative  trade  be  built 
up  in  this  manner  with  the  west  coast  of  Mexico?  Then, 
with  the  resumption  of  the  subsidy  payments  by  the  Mexi- 
can Government,  now  suspended,  the  road  might  become  a.  j 
source  of  gain,  instead  of  loss,  to  the  Atchison.  I 

"With  regard  to  the  Atlantic  &  Pacific,  the  position  of 
the  Atchison  was  in  some  respects  peculiar.  The  connec- 
tion with  the  Southern  Pacific  at  Deming,  in  New  Mexico, 
gave  the  road  a  trans-Continental  route  without  the- 
Atlantic  &  Pacific.  But  it  was  not  a  route  under  its  own 
control.  The  Atchison  was  dependent  upon  the  favor  of 
the  Southern  Pacific.  What  that  means  will  be  under- 
stood when  we  say  that  the  road  cannot  even  now,  with 
the  Atlantic  &  Pacific  in  its  own  hands,  get  its  proper 
allowance  of  through  traffic  from  the  California  syndicate. 
Moreover,  the  route  via  Deming  was  a  round-about  one, 
while  the  Atlantic  &  Pacific  was  a  direct  one,  and  sure  to 
get  the  bulk  of  the  through  traffic  for  that  reason.  We 
are  not  inclined  to  attach  much  importance  to  this  Pacifie 
Coast  through  business.  Experience  has  demonstrated 
that  it  has  been  greatly  overrated.  But  the  through 
traffic  was  not  the  only  point  the  Atchison  had  to  look  to. 
'  There  was  the  local  business,  which  the  Atlantic  &  Pacdf«: 
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is  sure  to  develop.  By  dolivenng  that  to  the  Atchison  at 
Mbnquerq\io,  the  latter  would  get  a  haul  on  the  trafTu: 
of  over  900  miles  to  either  Kansas  City  or  Atchison.  Was 
not  that  worth  taking  into  consideration.  Was  such  an 
opportunity  for  securing  income  to  be  lightly  regfardod,  or 
thrown  away  ?  But  there  was  still  another  consideration 
of  equal  importance,  which  the  present  report  is  to  be 
commended  for  bringing  out.  We  refer  to  the  allusion 
that  Mr.  Strong  makes  to  the  probability  that  if  the 
Atchison  had  loosened  its  hold  on  the  Atlantic  &  Pacific, 
that  road  would  in  all  likelihood  have  fallen  into  the  hands 
of  the  Huntington  people,  who  would  have  pushed  it  east 
from  Albuquerque  through  the  Indian  Territory,  thus 
forming  a  parallel  line  antagonistic  to  the  Atchison  all  the 
way  to  the  Missouri  River.  This  would  have  interfered 
not  only  with  the  road's  through  business,  but  cut  very 
seriously  into  the  local  business  of  the  Atchison,  for  a 
good  part  of  which  the  new  line  could  easily  have  become 
a  competitor. 

It  may  still  be  claimed,  however,  that  the  same  exigency 
did  not  exist  with  respect  to  the  purchase  of  the  Mohave 
extension  of  the  Southern  Pacific,  which  Mr.  Huntington 
had  built  east  to  the  Colorado  River  to  a  connection  with 
the  Atlantic  &  Pacific.  Perhaps  not.  Certainly  that  did 
not  threaten  the  very  existence  of  the  Atchison,  as  the 
Atlantic  &  Pacific  had.  And  yet  it  is  a  question  whether 
the  Atchison,  having  gone  thus  far,  was  not  compelled  to 
go  further.  Was  it  advisable  to  stop  at  the  Colorado 
River  ?  The  through  business,  we  have  already  said,  we 
do  not  esteem  highly,  but,  nevertheless,  having  been  built 
to  get  a  share  of  that  business,  there  was  no  reason  why 
the  Atlantic  &  Pacific  should  not  have  its  proper  propor- 
tion, and  it  is  precisely  this  the  Southern  Pacific  would 
not  allow  the  road.  Moreover,  this  question  of  an  indepen- 
dent outlet  to  the  ocean  had  to  be  settled  some  time.  The 
management  had  already  taken  a  long  step  in  that  direc- 
tion, and  it  seemed  desirable  that  the  issue  should  now  be 
squarely  met.  So  the  Atchison,  joined  by  the  St.  Louis  & 
San  Francisco,  as  in  all  the  previous  arrangements  with  thg 
Atlantic  &  Pacific,  bought  the  Mohave  extension  of  242 
miles,  the  consideration  being  a  rental  equal  to  6  per  cent 
on  $30,000  per  mile,  or  $435,600  per  year.  And  in 
connection  therewith  the  value  of  the  California  Southern 
acquisition  becomes  apparent.  With  the  purchase  of  the 
Mohave  line,  the  Atchison  was  given  certain  trackage  and 
traffic  rights,  which  it  was  supposed  would  take  it  to  San 
Francisco  on  even  terms  with  the  Central  Pacific.  These 
rights,  it  is  now  admitted,  amount  to  nothing,  and,  shut 
■off  at  Mohave,  on  the  Southern  Pacific,  the  Atchison 
■would  be  no  better  off  than  it  was  at  the  Colorado 
River.  The  California  Southern,  however,  when  the  con 
nection  with  the  Mohave  extension  is  made,  will  complete 
the  remaining  link  in  the  line  to  the  Pacific.  It  is  not  sup- 
posed that  au  outlet  at  San  Diego  is  as  good  as  one  at 
San  Francisco,  but  the  Atchison  will  be  afforded  an 
excellent  hold  on  the  trade  of  Southern  California,  and 
as  for  San  Francisco  traffic  it  can  compel  the  Central 
Pacific  to  make  a  fair  allotment,  for  in  the  event  of  a 
refusal  a  steamer  line  between  the  two  ports  could  easily 
be  established  and  rates  completely  demoralized.  The 
Atchison  would  then  be  on  equal  footing  with  the  Central 
PaciCc,and  consequently  could  exact  equal  treatment.  More- 
over, to  make  the  connection  with  the  California  Southern, 
as  well  as  put  that  road  in  a  thoroughly  first-class  condition 
its  entire  length,  it  is  thought  can  be  done  for  less  than  2 
milhon  dollars,  entailing  an  annual  charge  of  no  more 
than  $120,000,  which  the  local  business  alone  is  expected 
to  provide  without  taking  into  consideration  the  through 
4>tisines8  at  all 


To  sum  up  the  results,  then,  it  would  appear  that  tb* 
primary  purchase  of  the  Atlantic  ti  Pacific  waa  an  act 
very  much  akin  to  self-preservation  ;  that  the  later  acqui» 
sition  of  the  Mohave  line  had  no  such  urgent  need  to 
commend  it,  but  seemed  necessary  to  carry  out  th« 
policy  previously  entered  upon  ;  that  the  arrangement 
with  the  California  Southern  followed  naturally  upon  the 
purchase  of  the  Mohave  line,  and  waa  needful  to  aolr* 
finally  the  vexed  question  of  a  Pacific  Coast  outlet ;  thai 
the  Sonora  system  has  failed  of  its  original  object,  bnt 
may  yet  prove  a  feeder  of  some  consequence.  Witlt 
regard  to  the  liabilities  on  behalf  of  these  various  pur- 
chases, we  have  not  the  space  to  say  anything  to-day.  It 
is  just  possible  that  if  business  depression  should  be  pro* 
longed,  these  might  for  the  time  being  prove  burden- 
some. But  at  any  rate  that  will  be  merely  a  temporary 
circumstance  to  the  Atchison.  In  the  end,  the  policy  pursued 
must  prove  advantageous  to  it,  for  through  these  extensiona 
andjacquisitions  it  will  be  placed  in  a  well-nigh  impreg;na> 
ble  position.  Without  them  it  might  have  gone  to  th» 
wall,  and  certainly  it  would  invite  decay. 

With  respect  to  the  fiscal  results  of  operations  for  the 
late  year,  the  figures  in  comparison'  with  the  previous 
year  are  given  in  our  investment  column  on  another  page, 
and  we  need  not  repeat  them  here.  The  falling  off  in  net 
earnings,  it  will  be  seen,  is  entirely  the  result  of  increased 
expenses,  the  gross  having  been  nearly  $400,000  larger 
than  in  1883.  The  remarks  of  the  report  on  this  augmen- 
tation in  expenses  and  the  extraordinary  circumstances 
that  brought  it  about,  are  deserving  of  careful  perusal, 
and  their  bearing  upon  the  results  of  the  present  year 
should  be  closely  studied.  We  commented  last  week  tipon 
the  diminished  earnings  for  January  and  February  this  year, 
and  in  addition  to  what  was  then  said  we  may  state  that 
corn  shipments  have  been  much  smaller  than  in  1884, 
owing  to  the  holding  back  of  the  cereal  by  Kansas  farm- 
ers, who  are  in  a  position  to  do  this,  having  had  three 
successive  good  crops.  The  com  will  of  course  have  to 
come  forward  some  time,  and  to  the  extent  that  it  has 
been  held  back  will  the  outlook  for  better  earnings  in 
later  months  be  improved. 


TffB  BOSTON  "  POST"   AND  ITS  CLEARINGS 

It  is  scarcely  necessary  to  say  that  we  esteem  our  Boston 
neighbors  very  highly.  Celebrated,  like  all  cultured  people, 
for  their  gentle  bearing  and  evenness  of  temper,  our  readers 
can  easily  understand  that  we  would  not  for  the  world  be 
guilty  of  disturbing  the  equanimity  of  one  of  them.  Imagine 
therefore  our  surprise  on  taking  up  this  week  that  model  of 
propriety  the  Boston  Post,  to  find  it  giving  loose  to  its  bitter* 
ness  after  this  manner,  and  ourselves  unwittingly  the  cause. 

An  esteemed  but  Bomewhat  aged  weekly  contrmporary  In  Vew 
York,  bv  nHiue  the  Commercial  and  Ffnimcial  Chrnnlcle  and 
Hiiiit'd  ilereliants'  Magazine,  wbleli  we  have  been  ta  ifCUt  to 
believe  the  very  Impcrs'matl'in  of  newM>ai>er  honor.  ba»  witbla 
tbe  last,  few  months  acquired  the  bad  haiilt  of  steallns:  each 
week  the  livery  of  tlio  iiosiou  Post,  with  which  to  make  itself 
preHcntalile  to  Itg  patrons.  To  be  kure  the  clearins'  hoUMi  retarni 
which  the  Fiuuncial  (Jhrouicle  resularly  pllf.m  from  Ihiine  ooIiitiiiis  and 
tries  to  pa»H  i.ff  as  its  own  production,  ar.!  a  week  old  wueu  it  takc« 
thorn  up  and  warms  tliein  over  for  the  deleet"tioii  of  lt«  rca  lers;  yet  the 
theft  In  Itself  Is  ful/y  asrcprfhcnsililcns  ilinunh  itwirecomiiiltte<l  l>y  an 
esteemed  local  con'teuipor.uy.  the  Boston  Herald.  Toe  llirai).  though, 
shows  some  euterprlso  in  Hslm.  cauioijoie!n>li)lls,  anil  daring  the  week 
usually  gets  aliead  of  the  Financial  Chronicle  bv  a  matter  of  four  or 
live  days.  On  Sunday,  like  a  good  Chrlstlan.lt  re»t-<,  fllliug  iu  liuaa- 
clal  columns  with  warmed-over  excerpts  from  sui-h  anoieui  oliuslcs  ■• 
the  Financial  Chronicle.  While  we  are  ft'ad  to  be  able  to  (uruisli  tM 
noanolal  Chronicle  with  something  readable  every  week,  and  we  wul 
ez|>end  both  money  ami  brains  in  aecoinpltsliing  this  yet  we  m  i«t  ex- 
press our  regrets  that  tbe  lea  ling  tiiiancial  puml  atlon  of  Aiu.tIc*  In 
lis  old  ago  Is  eompcUeil  to  adopt  literary  piracy  as  a  mean  of  livelihood. 

We  trust  the  Post  will  pardon  us  the  suggestion  if  it  is  not 
correct,  but  our  esteemed  contemporary  is  so  celebrated  for 
its  jokes,  almost  more  than  for  its  news,  wliile  the  claim  it 
makes  is  so  utterly  unjust,  that  we  have  thought  perhaps  it 
really  means  its  words  to  be  taken  in  socoe  humorous  sens*. 
Let  any  reader  compare  the  Clearing  House  statements  in  the 
Boston  Post  of  Monday  of  last  week  and  in  the  Cbboniclb  <rf 
last  Saturday,  and  he  will  readily  see  the  reason  for  our  skepti- 
cism.   The  two  compilations  are  as  unlike  as  possible,  agree 
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ing  in  no  particular  either  of  detail  or  result.  Furthermore 
our  facts  are  all  obtained,  part  by  telegraph  and  part  by  mail, 
directly  from  the  Clearing  House  managers,  except  in  two 
very  minor  cases,  and  in  those  cases  we  receive  the  figures 
indirectly,  and  in  no  instance  from  the  Post. 

Then,  again,  the  conception  or  idea  which  led  to  the  collect- 
ing and  publishing  of  these  clearings  is  not  the  Post's,  but  is  our 
own  property,  for  which  we  paid.  The  system  was  originated 
and  elaborated,  and  all  the  machinery  for  the  collection  of  the 
figures  was  perfected,  by  Colonel  Grosvenor  for  his  newspaper 
The  Public,  and  published  by  him  there  from  week  to  week  for 
quite  a  number  of  years,  until  he  worked  it  into  popular  favor, 
making  it  an  important  item  of  news,  an  indicator  of  no  little 
delicacy  and  exactness  recording  the  variations  in  business 
activity  all  over  the  country ;  and  all  this  was  done  years  before 
the  Post  or  any  one  else  undertook  a  similar  work.  To-day  if 
one  needs  to  compare  with  previous  returns  (and  it  is  only  the 
comparison  that  lends  to  the  figures  their  value)  one  must  still 
rely  on  those  compilations  in  The  Public.  Now,  to  complete 
the  situation,  add  to  the  foregoing  the  important  further  cir- 
cumstance, well-known  to  the  newspaper  world,  that  the 
Chronicle  bought  The  Puhlie,  fulfilled  all  its  obligations, 
and  thereby  fell  heir  to  all  its  "ideas,"  its  only  assets.  Can 
there  be  a  doubt  in  view  of  such  facts,  that  if  any  one  has  the 
right  to  cry  stop  thief,  that  right  belongs  clearly  to  us,  for 
Boston  of  all  places  will  not  deny  that  there  is  property  in 
ideas. 

And  yet  it  is  true,  as  the  Post  states,  that  our  table  is  the 
later  one,  and  gives  on  Saturday  the  same  week  that  the 
Post  attempts  to  cover  on  Monday.  But  it  should  not  be  for- 
gotten that  we  also  give  at  the  same  time  the  returns  for  five 
additional  days  by  telegraph,  bringing  the  transactions  down 
to  Friday  noon.  Our  leading  table,  though,  is  later,  as  stated, 
and  all  because  we  are  so  unfortunate  as  to  go  to  press  Friday 
night,  and  the  weekly  Clearing  House  figures  are  not  issued 
until  Saturday  noon.  That  is  certainly  an  advantage  over  us 
that  the  Post  has  in  using  our  "  idea  "  without  credit.  It  had 
the  same  advantage  over  the  Public  when  the  Post  first  un- 
dertook to  build  upon  Colonel  Grosvenor's  work  of  years ;  and 
if  its  figures  were  always  what  they  purport  to  be,  that  cir- 
cumstance might  perhaps  prove  a  considerable  advantage  to 
its  readers  also.  But  so  long  as  it  includes  the  New  Orleans 
figures  for  two  weeks  back  (mixing  results  until  they  can  be 
used  as  an  indication  of  no  single  week),  and  when  it  copies 
New  Orleans  from  us,  but  fails  to  copy  correctly  the  per- 
centage of  decrease  (giving  it  at  87 '9  per  cent  instead  of  33'9 
as  we  had  it),  and  in  its  total  makes  the  per  cent  of  falling 
oflf  20'7,  when  according  to  its  own  figures  it  should  be  23'1 
per  cent*  (not  to  mention  other  similar  errors),  we  do  not  see 
what  value  the  Post's  compilation  has  for  any  one.  Of  this  at 
least  it  may  rest  assured,  that  until  the  figures  become  more 
accurate  we  shall  never  copy  them. 

*  Bee  the  table  in  the  Boston  Fost  of  Monday,  April  13,  where  it  speaks 
of  its  figures  being  "pilfered." 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOSASQE  AT LONDON-Apr.  2. 


On— 


Amsterdam. 
Amsterdam. 
Hamburg.. . 

Berlin  

Frankfort... 

Vienna 

Trieste 

Antweiii.  - . . 
St.  PetersbV 

Paris 
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Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria  . 
Constant'ple 

Bombay 

Calcutta 

New  York. . . 
Hong  Kong. 
Shanghai 


Timt. 


Sight. 
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2068     S20-72 
20-68     ®20-72 
12-56>4®12-62is 
12-50!aal2-62i3 
25-60    ®  25-65 

21    ©2414 
25-55     ©25-62I9 
25-37i4®25--l7i9 
25-75     325-30 

46i4W46% 
4G3is-a465.3 


Is.  6l5i„d. 
Is.  615^td. 


EXOHANQS  ON  LONDON. 


Latest      _. 
DaU.      ^"W- 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Short. 
Short. 


3  mo3. 
Checks 


Short. 
3  mos 


tel.  tsfs 

60  days 
4  mos. 


Sate. 


1210 


20-48 
20-45 
20-47 
12-43 


25-40 

2458 

25-3513 


25-45 
47-20 


Russian  dispatch,  it  is  generally  believed  to  be  pacific  and 
conciliatory  in  tone.  The  danger  of  an  actual  outbreak  of 
hostilities  is  evidently  considerably  reduced.  The  news  from 
the  Soudan  also,  suggesting  as  it  does  the  collapse  of  the  move- 
ment under  Osman  Digna,  is  encouraging,  and  at  the  same  time 
China  is  showing  a  stronger  disposition  to  come  to  terms  with 
France  so  soon  as  there  is  a  French  ministry  with  whom  to 
negotiate.  From  these  hypotheses  it  may  be  safely  asserted 
that  the  political  outlook  is  distinctly  less  bellicose  than  it  was 
a  week  ago,  and  anxiety  as  to  the  immediate  future  is  corre- 
spondingly lessened. 

Owing  to  the  Easter  holidays,  it  is  impossible  to  estimate 
just  now  what  will  be  the  effect  upon  trade.  Greater  confi- 
dence will  no  doubt  result,  but  so  far  there  are  no  signs  of 
extended  operations.  There  is  a  certain  amount  of  activity  in 
the  heavy  branches  of  the  iron  and  steel  trades  engaged  in  the 
manufacture  of  armor  plates  and  the  execution  of  orders  in 
connection  with  the  warlike  preparations,  but  the  volume  of 
business  transacted  in  the  hardware  districts  is  still  small  and 
less  than  it  was  at  this  time  last  year.  That  this  is  the  case  is 
clearly  evident  from  the  continued  falling  off  in  the  goods 
receipts  on  those  railways  serving  the  iron  districts.  On  the 
other  hand,  those  lines  connecting  the  metropolis  with  the 
woolen  and  cotton  districts  are  publishing  more  favorable  sta- 
tistics. For  the  moment,  however,  there  does  not  appear  to  be 
any  real  life  anywhere,  and  all  that  can  be  said  is,  appearances 
are  brighter  than  they  were. 

Tenders  have  been  received  by  the  Bank  of  England  for 
£1,195,000  Treasury  bills  to  replace  similar  amount  issued  at 
the  close  of  last  December,  and  which  were  then  allotted  at 
an  average  of  £3  18s.  6d.  This  time  the  whole  sum  was  again 
disposed  of  on  three  months'  bills  at  an  average  of  £3  4s.  3 
per  cent,  showing  a  saving  of  £1  4s.  4d.  per  cent,  tenders  at  £99 
6s.  3d.  receiving  about  43  per  cent,  and  above  in  full.  The  bills 
issued  at  the  beginning  of  March  were  placed  at  an  average 
of  £3  Is.  9  per  cent,  and  those  in  February  at  an  average  of 
£3  Os.  3,i4d.  per  cent. 

Money  has  been  very  quiet.  The  demand  has  fallen  off  sen- 
sibly with  the  satisfying  of  the  quarterly  demands.  No  change 
has  been  made  in  the  Bank  of  England  rate,  but  it  is  doubtful 
whether  it  will  be  long  maintained  at  its  present  level  of  3J^ 
per  cent.  In  a  few  days  the  dividend  money  will  be  distrib- 
uted, and  there  will  also  be  a  large  addition  to  floating  bal- 
ances by  the  payment  of  10s.  in  the  £  to  the  creditors  of  the 
Oriental  Bank;  it  is  understood  that  something  approaching 
to  £3,000,000  will  be  disbursed  and  the  bulk  of  the  sum  be 
retained  here.  The  revenue  collections,  also,  are  now  having 
less  effect,  as  only  the  arrears  have  to  be  got  in.  There  is 
every  indication,  therefore,  of  the  market  being  well,  if  not 
over,  supplied;  and  as  the  conditions  of  trade  do  not  warrant 
the  expectation  of  a  corresponding  increase  in  the  inquiry, 
it  is  but  natural  to  suppose  that  quotations  will  give  way.  At 
present  short  money  is  unlendable,  even  at  2  per  cent,  and  the 
discount  charge  for  three-months'  bills  is  about  %  per  cent 
below  the  official  rate.  It  is  difiicult,  consequently,  to  under- 
stand how  the  Bank  rate  can  be  kept  up  at  33^  per  cent,  and  a 
fall  to  3  per  cent  at  an  early  date  may  be  reasonably  antici- 
pated. The  last  Bank  return  certainly  showed  a  loss  of  nearly 
£1,500,000  in  the  reserve,  but  that  was  due  to  passing  influ- 
ences, and  the  deficiency  may  be  expected  to  be  gradually 
made  up.  In  spite  of  the  low  range  in  the  value  of  money 
here,  we  are  still  attracting  gold  from  the  Continent. 
The  following  are  the  present  prices  for  money. 
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I  From  our  own  oorresponaeut.  1 

London,  April  4,  1885. 
The  course  of  political  events  during  the  past  week  has  been 
more  suggestive  of  peace.   Although  notliing  definite  has  been 
allowed  so  far  to  transpire  respecting  the  nature  of  the  latest 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
and  other  items,  compared  with  previous  years: 

1884.  1883. 

25,553,520 
10,500.532 
24,259,3,19 
12,451,901 
25,313.028 
15,548,361 


1885. 
Circulation  excluding  * 

Bank-post ))iUs 24,946,500 

Public  deposits 11,165,542 

Other  deposits 25,625,497 

Governm't  securities.  14,672.692 

Other  securities 24,148,744 

Res've  of  notes*  coin  16,166,406 


26,011,615 
11,571,171 
22,259,833 
13,360,565 
27,333,371 
11,679,516 


1882. 
« 
26,337,710 
10.235,203 
24.3-,^6,341 
13.395,643 
26,288,1.19 
12,729,717 


April  18,  1885.] 


THE  CHRONICLR 


471 


CiroiilfttliMi  exclvdiiiff 
Coin    aiMl    biilUoii  lu 

both  <lop»rtnif)ntfl.. 
Propiiit'ii  ot reserve 

t.i  li.ililUtlea 

Bunk  riitv 

COUBOlfl 

BoK.  wliv.it,  av.  price 
Mid.  Upliind  cotton 
No.  40  mule  twUt. . 


1885. 


lS8i. 
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25,002,906    S«,S51,Rai   21,941,131    28.317,437 
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102^(1. 
SNh.  111. 

avd. 


84»8 
3  P.O. 

102  i^d. 

42a.  Od. 
S3gd. 


3e«a 

3  p.  c. 
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45«.  Id 


Wad. 
Olearln«-Houeeret'n. 133,175,000  135,388,000    72,507,000  158,559,000 

The  Baak  rate  of  discount  and  open  market  rates  at  the 

chief  Coatinental  cities  now  and  for  the  previous  three  weeks 

have  been  as  followa: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market  : 

Gold— A  farther  order  on  Spanish  acoomic  absorbed  the  frroater  part 
of  the  arrivals  of  b.ir  gold,  but  the  Bauk  has,  nevertheless,  received 
«H4,000,  principally  In  coin,  and  has  sold  iS21,000  for  South  America. 
The  political  situation  in  Paris  has  caused  a  fall  in  the  exchange,  and 
Uaa  for  the  moment  prevented  further  remittances  to  this  country.  The 
Medw.iy  brought  £26.000  from  West  Indies;  IndU'i,  *16,000  from 
Australia;  Olande  Rodriguez,  £40,000  from  Central  America.  The 
Brlndlsi  takes  *  JO.OOO  to  Bombay. 

Silver  improved  slightly  on  receipt  of  a  special  order,  and  the  arrival 
per  Medwav  w.is  sold  at  49i8d..  but  the  price  has  since  rol.ipsed  to  iSi., 
which  we  (luote  this  day.  The  Medwaj;  brouirht  £30,000  from  West 
Indies,  the  Indus  £I5,0U0  from  Australia,  and  the  arrivals  from  the 
United  .States  amounted  to  £80,000.  The  Briudisi  takes  £156,000  to 
Bombay. 

Mexican  Dollars  hare  remained  steady  at  48d  ,  at  which  price  the 
arrivals  per  Med  way  were  sold.  She  brought  £115,000  from  the  West 
Indies. 

The  quotations  for  bulUon  are  reported  as  follows: 


Price  0/  aold. 

Apr.   3. 

itar.ia. 

Priet  0/  Biiver. 

Avr.   2. 

Jfar.  28 

:      i. 

I.     d. 

d. 
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49 

49 
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4956 

49J< 

Span,  doubloons. OS. 





Cake  silver os. 

68J« 

53« 

8.Am.doublooos.oz. 

Mexican  dols...os. 

<8 

48 

Yet  another  Stock  Exchange  scandal  has  come  to  light.  It 
is  curious  that  these  discreditable  occurrences  take  place  prin- 
cipally amongst  that  class  of  members  supposed  to  be  the  most 
highly  established  in  the  scale  of  commercial  probity.  The 
absconding  defaulter  is  Mr.  George  Bartle  Goldsmid,  and  being 
influentially  connected,  he  had  command  of  an  extensive  and 
remunerative  business.  He  appears,  however,  to  have  followed 
in  the  footsteps  of  Mr.  Blakeway,  and  to  the  dismay  of  his 
trusting  friends  and  relations  to  have  absconded,  leaving 
behind  Ixini  unsettled  losses  variously  estimated  at  from 
£100,000  to  £200,000.  It  is  a  repetition  of  the  old  tale  of  stocks 
and  shares  left  with  him  for  safe  custody  being  made  away 
with.  At  first  there  threatened  to  be  some  difficulty  in  offi- 
cially declaring  Mr.  Goldsmid  a  defaulter  until  next  settling 
day — April  13— but  a  check  having  been  dishonored,  he  was 
at  once  •'  hammered,"  and  the  Stock  Exchange  committee  at 
the  same  time  ordered  that  all  members  who  received  differ- 
ences from  him  at  the  last  settlement  should  at  once  return 
them  to  the  official  assignee. 

The  Stock  Exchange  markets  here  are  on  the  whole  assum- 
ing greater  firmness,  although  American  railways  have 
at  times  been  disposed  to  be  weak.  Consols  have  rallied 
fully  one  per  cent,  and  are  strong  at  the  advance,  and  all 
international  stocks  which  were  influenced  by  the  war 
rumors  have  rallied  distinctly.  Considerable  excitement  has 
been  observed  in  the  Grand  Trunk  market,  and  values  have 
sprung  up  from  .5  to  8  per  cent.  The  cause  of  the  rise  is  a 
statement  that  the  directors  have  carried  £60,000  to  a  suspense 
account.  In  the  face  of  the  bad  dividend  just  announoJB^liis 
report  can  hardly  be  credited,  but  if  it  should  prove  to  be  true 
it  is  likely  to  produce  considerable  ill-feeling,  as  Grand  Trunk's 
have  of  late  been  very  little  better  than  gambling  counters, 
subject  to  unusually  violent  fluctuations. 

The  revenue  returns  just  published  for  the  year  are  some- 
what conflicting,  and  not  altogether  satisfactory.  It  is  true 
that  the  revenue  shows  an  increase  of  £837,926  over  the  pre- 
vious years.  But  this  is  entirely  due  to  the  way  in  which  the 
taxes  came  in  last  quarter,  and  notably  the  income  tax,  in  '  juoi^ 


which  there  wm  an  faioreaie  of  4S1 ,082,000.    Th«  _ 

on  the  quarter  over  the  oorrespondioji  period  of  Um  prerlona 
year  was  £2,688,237.  Taking  the  statiatic*  for  the  flnaneUI 
year  ended  March  81,  there  ia  an  increase  of  £890,000  in  ona- 
toms,  £i50.'),000  in  etamps,  £80,000  In  houM  duty,  £1,2«3,000  in 
property  and  income  tax,  £175,000  in  poet-ofiice  and  £l.j,000 
in  telegraph  service.  On  the  other  hand,  exoiae  ahows  a  fall- 
ing off  of  £8S3,000,  land  tax  of  £.'>,000,  interest  on  adyaaoaa 
£188,778,  and  miscellaneous  receipts  of  £t,118,8M.  In  hi* 
revised  budget,  Mr.  Childers  estimated  the  gross  receipts  al 
£86,783,000,  whereas  the  actual  revenue  was  £88,048,000,  th« 
excess  being  entirely  due  to  the  income  tax,  which  haa  yieldad 
exactly  £2,000,000  for  every  one  penny,  being  £80,000  p«r 
penny  more  than  the  estimate.  However,  while  the  revenue 
has  increased,  so,  also,  apparently  has  the  expenditure.  Th« 
revised  estimate  in  November  was  £56,780,000  and  the  actual 
expenditure,  according  to  the  quarterly  statements,  £58,066^ 
000,  making,  with  £31,103,000,  the  permanent  charges  for  tha 
debt  and  other  things  a  gross  expenditure  of  £89,169,000.  From 
these  statistics  it  is  clear  that  unless  there  have  been  saving 
in  the  permanent  charges,  there  is  a  deficiency  of  £1,126,000  ; 
and  not  only  that,  but  the  arrears  of  income  tax  will  probably 
be  much  less  prolific  than  in  late  years,  owing  to  the  energy 
with  which  the  tax  haa  been  collected  during  the  past  quarter. 
According  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  March  38 
wiis  99,  or  30  more  than  in  the  corresponding  period  last  year, 
making  a  net  increase  to  date  of  77.  The  number  of  bills  of 
sale  published  in  England  and  Wales  was  248,  showing  a 
decrease  of  13,  and  making  a  falling  off  to  date  of  46.  The 
number  published  in  Ireland  was  14,  or  4  less  than  last  year, 
the  decrease  to  date  being  29. 

The  wool  sales  have  been  interrupted  by  the  holidays.  So 
far  about  140,000  bales  have  been  disposed  of.  During  the  past 
few  days  the  tone  has  not  been  so  good.  No  actual  decline 
has  occurred,  but  the  tendency  is  now  irregular. 

In  spite  of  the  cold  weather  and  the  easterly  winds,  vege- 
tation is  making  fair  progress,  and  the  advent  of  spring  is 
becoming  more  clearly  apparent.  This  has  been  a  very  good 
seed  time,  and  operations  have  been  rather  vigorously  pushed 
forward  during  the  past  week  or  two.  The  growing  crope 
mostly  look  strong  and  well.  Indian  advices  recently  received 
endorse  the  reports  previously  to  hand  respecting  the  satisfac- 
stato  of  the  crops. 

That  the  grain  trade  should  be  characterized  by  a  return  of 
heaviness  as  soon  as  the  exciting  element  of  a  war  with  Rus- 
sia was  in  part  removed  was  a  foregone  conclusion,  especially 
when  the  limited  effect  wrought  upon  the  market  at  the  time 
the  dispute  was  in  its  most  threatening  and  acute  phase  is 
recalled.  Speculative  buying  was  never  stimulated,  and 
the  extent  of  the  advance  was  only  about  Is.  per  quarter. 
The  course  of  the  trade  during  "the  past  week  has  been 
in  a  measure  reversed.  Not  only  has  the  upward  move- 
ment been  checked,  but  in  spite  of  the  low  range  of  prices 
the  tendency  has  again  become  adverse  to  holders.  This 
is  specially  the  case  as  regards  Indian  wheats,  which 
may  be  within  6d.  to  Is.  per  quarter  easier.  Fine  spring 
weather  and  good  crop  reports  naturally  militate  against  a 
display  of  firmness  in  the  absence  of  any  disturbing  influences. 
Buyers  purchase  for  immediate  wants  only.  Consumption 
remains  on  an  average  scale  and  the  stocks  of  grain  must 
have  undergone  further  depletion  since  the  beginnmg  of  tha 
year.  The  sales  of  home-grown  produce  in  the  principal 
markets  during  the  thirty  weeks  have  exceeded  those  for  the 
corresponding  period  by  about  60,000  qrs.,  whilst  the  aggregate 
imports  of  wheat  and  flour  have  been  fully  4,000,000  cwts, 
less.  But  one  inference  can  be  drawn  from  these  statistka^ 
and  that  is  that  stocks  must  have  been  further  appreciably 
reduced.  But  the  effect  of  that  circumstance  is  in  a  great 
measure  neutralized  by  the  large  increase  in  the  quantity  on 
passage  and  the  considerable  expansion  in  the  American 
visible  supply.  For  the  next  few  days  business  will  be  inter- 
rupted by  the  Easter  holidays. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty  weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  period,  and  other  items, 
compared  with  lafit  season: 


1984-5. 

Wheat owt  27,271,638 

Barley 10,152,178 

Oata 6.332,215 

Peaa 1.167,849 

Beans 2,067.510 

Indian  oom 13,623.913 

9,537,736 


urbsTS. 

1883-«. 

32,006.023 

10.681,853 

7,126,335 

1. 052.363 

1.5'26.902 

15,-2l,436 

9,037,627 


1882-3. 

36,695,533 

10,750,029 

8,«22,134 

1,290.230 

1.497.765 

|9.!»7S>.l*-4 

10,Oi'6,47S 


1931-2. 

30.001,983 
8.478.44S 
5,U9,9<» 
1,016.000 
1.013..^73 

13,5-<.2.7:i'J 
5.0»9.1tiJ 
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Supplies  available  lor  consumption  (exclusiva  of  stock  on  Sept.  1)  In 
tlilrty  weeKs: 

1883-4. 

32,006,023 

9,037.827 

26,729,652 


18S2-3. 
36,695, ?.36 
10,096,473 
23,872,670 


1881-2. 

36,001,893 

5,099,163 

23,048,3t0 


1884-5. 
Imports  of  wheat.  owt.27,271,63B 

Importa  of  flour 9,587,736 

BUea  of  home-grown. .27,705,928 

Total 64,565,302    67,773,302    72,664,679    61,149,316 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty  weeks  of  the  season,  togetlier  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  foUowmg  statement: 


Wheat,  qrs. 

Barley 

Oats 


1884-85. 


Sales, 


1,931,568 

2,874,507 

223,173 


Ar'ge 
Price 


s.  d. 

32  5 

31  5 

19  9 


18S3-84. 


Sales. 


Av'ge 
Price 


1,870,477  39    3 

2,»13,66:{  32    6 

267,371 1 19    (• 


1882-83. 


Sales. 


A  r'ge 
Price 


\s.    It. 

1,492.654J41    3 

1,S14.5!I8  :!3  10 

19«.>-50  21     0 


'  Converting  quarters  of  wheat  into  cwts.,  the  total  sales  in 
ibe  whole  kingdom  during  the  above  periods  were  as  follows: 

1884-5.  1883-4.  1S82-3.  1881-2. 

Wheat cwt.  27,705,928    26,729,652    25,872,670    23,018,300 


Bnellsh   Jnarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffa  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  April  17: 


London. 

BUver,  peroz d 

C!onsol8  formoney 

Consols  for  account. 

Ffoh  rentes  (in  Paris)  fr 

U.  8.  4issof  1891 

U.S.  48  of  1907 

Canadian  PaoiHc 

Chlo.  Mil.  &  St.  Paul... 
£rle,  common  stock... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
New  YorkCentral 


Sat. 


4815,8 

9318 
9516 

77-20 

114''8 

12438 

37'8 

731a 

12 '8 

129% 

55=8 

758 

9238 


Jf on. 


X(cvs. 


4914 

95 

95 
77-60 
114^8 
124^8 

37I3 

75 

13 
129% 

55^8 
7% 

93 


49  k 

91''8 

94^8 
77-22  Is 
11479 
124% 

37>3 

74^8 

13 
I29I9 

551a 

8 

I  9258    I 


Wed. 


4914 
95i»i8 
95l3io 
77-6  5 
U47a 

12438 
3738 
74 14 
12'8 

12938 

5538 

7-'8 

8214 


Thnrt. 


495is 

95=8 

95=8 

77-90 

12438 

37=8 

7558 

12''e 

129 14 

5558 

8 
92^8 


FH. 


495,,; 

973,8 

97:>i« 
78-37ia 
115 

12458 

37>8 
74 
12% 
129  >4 
55I8 

8       - 
92 19 


Liverpool. 

Bat. 

If  on. 

Tites. 

Wed. 

Thwrs. 

Fri. 

s.     d. 

».    d. 

t.    d. 

$.    d. 

$.    d. 

t.    d. 

Floor  (ex.  State). 100  lb. 

10    0 

10    0 

10    0 

10    0 

10    0 

10    8 

Wheat,No.2,3pr'g    " 

7     1 

7  10 

7  11 

7  10 

7  10 

7    8 

Winter,  West.,  n    " 

7    2 

7     1 

7    1 

7    2 

7     1 

7     1 

Oal.,  No.  1 " 

7    7 

7    9 

710 

7  10 

7  10 

7  10 

Cal.,  No.  2 " 

7    5 

7    6 

7    7 

7    7 

7     7 

7    7 

Corn,  mix.,  old...     " 

5    81a 

5    81a 

5    81s 

5    81a 

5    SHi 

5    81a 

Com,  mix.,  new..     " 

4  111a 

5    0 

5     1 

5    2 

5    2 

5    0 

Pork,  West. mess. .V  bbl 

59    0 

61    0 

62    0 

62    0 

62    6 

62     6 

Bacon,  long  clear 

31    6 

32    0 

32    3 

32    6 

32    0 

32    0 

Beef,  pr.  mess,  new,^J  tc 

87    6 

90    0 

90    0 

92    6 

92    6 

92    6 

Lard,  prime  West.  9  cwt 

34     9 

36    6 

36    6 

36    6 

36    9 

3e    3 

Cheese.  Am.  choice 

60    0 

6J    0 

60    0 

60    0 

60    0 

60    0 

C50mmjevcial  ana  IbXtscellauecrtts  ^cttrs 

Imports  and  Expobts  for  the  Week.— The  imports  of  last 
week,  compared  -with  those  of  the  preceding  week,  show 
aft  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $9,601,817,  against  $8,046,546  the  pre- 
ceding week  and  $7,537,134  two  weeks  previous.  The  exports 
for  the  weekended  April  14  amounted  to $5,783,351,  against 
16,450,710  last  week  and  $5,824,233  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  9  and  for  the  week  ending  (for  general 
merchandise)  April  10;  also  totals  since  the  beginning  of  th^ 
fiist  week  in  January: 

FORBtOH  IMPORTS  AT  HEW  TORK, 


for  Week. 


Dry  goods , 

Oen'tmeT'dise.. 


Total 

Since  Jan.  1. 


Dry  goods  . 
Bfln'lmer'dise.. 

Total  15  weeks. 


1882. 


«2,45 1,401 
9,611,015 


$12,092,416 

$45,802,140 
103,508,132 


1883. 


$1,840,973 
7,761,507 


$9,602,480 

$43,645,427 
93,425,888 


$149,310,272  $137,071,315 


1884. 


$2,086,483 
5,780,652 


$7,867,135 

$40,761,608 
91,674,785 


$132,436,393 


1885. 


$1,869,725 
7,732,092 


$9,601,817 

$33,278,712 
79,736,739 

$113,015,451 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  14,  1885,  and  from  January  1  to  date: 

BXPORTS  FROM  HBW   TOKK  FOR  TMe  WEBK. 


Fof  the  week.. 
Prev.  reported. 


1882. 


1883. 


•5,296,139 

88,888,231 


$6,765,880 
99,3^5.037 


Total  15  weeks.'   $91,184,370  $106,100,917 


1884. 


$5,018,1570 
80,302,623 


$85,321,193 


1885. 


$5,783,351 
90,875,0 ;  4 

$9B,658,.123 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  11,  and 
aince  January  1,  1885,  and  for  the  corresponding  periods  in 
1864  and  1888: 


EXPORTS  AKD  IKPJBTj  OF  SPBOta  AT  NEW  YORK. 


eoid. 


(Jreat  B  rltain 

^ance 

Germany .. 

West  Indies 

Mexico 

South  America 

All  other  countries. 


T«tal  1885. 
Total  1884. 
Total  1883. 


Silver. 

Glreat  Britain. 

Prance 

(}enuan. 

Westlnilles 

Mexico 

South  America 

All  other  conn  tries. 


Total  1885. 
Total  1884 
Total  1883, 


Exports. 


Week. 


$6,30U 


440,300 


8,000 
2,000 


$156,800 
4,878,035 


$111,500 
13,300 


335 


$125,135 
306,599 
273.059 


Since  Jan.l. 


$14,800 
9,562 


4,140,832 


137,875 
77,400 


S4.380,469 

21,688.747 

90,250 


$3,689,203 

145,:196 

58.677 

113,394 


4,2.15 
316,524 


$4,329,4.34 
4,567,147 
5,032,644 


Imports. 


Week. 


6,700 
1,360 


*7,060 
204.796 
5d9,976 


$24,332 


473 
4,300 


$29,105 
68,4,55 
40.855 


Since  Jan.1. 


1,412,991 

2,906,555 

212,047 

14,900 

98,546 

2,971 


$4,648,010 

53-1,039 

4,705,025 


$24,332 

76 


78,241 

154,466 

76.343 

4,608 


$3"3,068 
1.371,137 
1.691.062 


Of  the  above  imports  for  the  week  in  1885,  $7,080  were 
American  gold  coin  and  $339  American  silver  coin.  Of  the 
exports  during  the  same  time,  $10,500  were  American  gold  coin. 

Foreign  Trade  op  New  York— Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  tnontlis,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


January. . . 
February  . 
March 

Total... 


1885. 


1884. 


Dry 

Qoods. 


10,fO8,80O 
10,214.498 

10,385.889 


31,408.987 


Qen^aX 

MerclMn- 

diae. 


17,648,808 
18,BS0,82J 
25,-2BI,030 


61,540.069 


Total. 


28,457,008 
28,845,820 
35,848,728 


92.949.056! 


38.318.142 


Oenerdl 
Merchan- 
dise. 


26.398,814 
28, 175,206 
81,394,061 


85,968,081 


Totai. 


39,997,TM 
39.573,030 
42,713.48« 


12-3.284,223 


EXPORTS  FROM  NEW  TORK. 


Vontlu. 


Jannarr... 
February. 
March  — 

Total . . 


Total  Merchandise. 


26,792,785 
23,536,860 
23,097,998 


73,427.843 


CnSTOMS  RECEIPTS. 


Months. 


January  

February.... 
Jlarch 


At  New  York. 


Total. 


10,299,908 
10,456,958 
11,277,048 


sa.oas.o'w 


11,762,02* 
12,064,811 
ll,43e,78« 


39,263,«'28 


U.  S,  Sdb-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  tne 
balances  in  the  same,  for  each  day  of  the  past  week : 


Receipts. 

Payments. 

Balances. 

DaU. 

Coin. 

CurrcTiey. 

Apr.  11. 
"    13. 
"    14. 
"    15. 
"    16. 
"    17. 

$ 
615,390  29 
1,133,294  7.i 
927,677  19 
6^4,607  31 
756,830  69 
740,014  92 

$ 

781,366  24 

1,300,750  94 

1,596.809  76 

1.131,409  58 

n,171,979  60 

976,229  78 

$ 
112,246,229  82 
143,241.4:18  63 
14 1, 599,29 S  03 
141.141.886  67 
110.82  .',173  62 
110,673,769  85 

$ 
2,1,045.340  57 
22,882.615  57 
22,8">n,683  60 
22,863.292  71 
•22,770,856  80 
22,683,045  71 

Total... 

4.857,815  15 

6,958,54.5  93 

1   

*  Includes  $100,000  gold  eertiticates  taken  out  ot  cash. 
Anction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son. 


Shares. 

68  Com  Exphaune  Biink — I6OI4 
27  Imp.  &  Tnniers'  Nat.  Bk.252ia 
18  Nat.  H'k  of  r lie  Republic .  .110 
20  Nitt.  Blink  of  Coiumfree.148% 

11  Mctroi>olitiin  Nat.  B.ink.    -iOia 
18  Amer.  Etih.  Nat.  Bunk.  121 

17  Corn  Exihange  Bank 160 

30  Home  rn^ur.uipe   Co 117 

33  Imp.  &Tracier«' Nut.  B-k. 251*4 

100  Metropoliian  Trust  Co..  .110 

13  Greenwich  Ins.  Co 256 

84  Amer.  E.\.  Nat    Baik....l2oi4 
15  Bank  of  North  America.  100 

8  U.  H.  Trust  Co 435 

12  Lone  Island  Ins.   Co lOi 

5  Bank  of  the  State  of  N.Y.  103 

14  Fulton  Nat.  Bank 116 

36  Bank  of    ManUitiau  Go  .141!!4 
30  IstNat.B'kof  Utic;»N  Y.148 
45  Con  Gasliaht  Co.  of  N.Y.   83\ 

7  JefTfrson  Ins.  Co 125H 

40  Nat.  Fire  Ins  of  Hrtfid  .119% 

20  ^tua  File  Ins  of  Hrtfid. 22138 
40  8'andard  Fire  Ins.  Co  ...   94 

200  Chrysolite  Silver  Mm. $141  lot 
200  Con.  Batopllas  Min.pref.$76  lot 
400  do  do  common.. $80  lot 
4,500  Iron  &  Silver  Min  95c.  per  sh. 
500  Alice  Mln'e  Co. .  $1  8">  per  (ih. 
100  Barney  Dump'tt  Boat  Co.    15 

21  Bank  of  Commerce 148is 

10  Bank  of  New  -i'ork 166"4 

60  N.  Y.  &  Texas  Land  Co..  131 

50  Jefferson  Eire  Ins.  Co 118% 

20  U.S.  Trust  Co 467 


Shares. 

50  Central  Trust  Co 313-314 

50  Havward  Ruober  Co 40 

20  Or.entalBink  148«« 

Bonds. 
$500  City  of  Savannah  5s,  due 

1909 88 

$210  Jefferson  lus.  Co.  scrip.  40 
$3,0o0   Louisville  Water  Co. 

of  L'vilie,  Ky.,  6s,  duo  '89.. 107 
$1.0^0  Cin.  Kiih.  iCbie.  EE. 

C\  78.  due  July  1.  1895....  108 14 
$1,000  Leliiyh  &  Wilkesbarre 

Colli  Co.  78  con.,  due  1900.  94l« 
$50  Cbes.  dt  Ohio  EE.  Co.  I8t 

pref.  scrip 8 

$3,850    Texas  &  Piieifle  KB. 

inc.  liind  grant  bond  scrip.   319t 
$1,000  Uiiniey  iJump'g  Boat 

Co  6s,  due  1838 70 

$1,000  Cedar  Falls  &  Minn. 

Bit  Co.  Ist79.  due  1907.. .114 
$U)o  Hoboken  City  78  Volun- 
teer bcmiitv  b'd,  due  18-7. .104 
$4,000  Charlotte  Col.  &  Aug. 

RR.  Co.  2d  7s,  due  191o.... 
$12,000  Clilc.  Cin   i   I.'viUe 

EE.  Co.  1st  7s,  due  18 -i7 
$1 .000  Iiiternat.  &   Great  No. 

EH.  Co.  2d  6s.  due  19011. 
$12,000  N.Y.&  Tbx.  Land  ser. 
$l.-..000  The  Freehold  &  N.Y. 

RK.  IJo.  78  dwe  July  1,  '98. 

July,  1-8  I,  coupons  on    $10010* 
$7.0(iOClevelardCity  78  Park 

!)ds.,due  1887 IO714  4  lo*. 
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DIVlDBNOa. 

ms  follovring  dlvldentlR  haye  reoently  boon  annonnoed : 


Kami  of  Company. 


Hallroads. 

C!OD0or<l 

Or*Kon  Unilwnv  A  Sav.  (qiiai.). 

Bt.  LouIh  Alti.ii  ife  T.  H.  piBf 

St.  Paul  Minn.  .V  Mm  (ilimr.)... 

Ifllncrllaiieonii. 
Paolflo  Mull  (<|)iiti'.j 


Per 
ctnt. 


S 
4 'a 

mi 


Wktn 
Payablt. 


May 
June 
May 
May 

May 


Book*  Oto§ed. 
{Dayt  inehtiivt.) 


April  2a  to  June  1 
April  10  to  May  1 

April  23  to  May  1 


NItW    «UKK,   vaiUAY.  APML  17.    ItiMS-S   P.   ftl. 

Tbe  Money  Market  and  Financial  Situation.— Both  the 

Prodvico  KxchiiQge  and  Stock  Exchange  presented  a  more 
snimiited  appearunce  early  in  the  week,  when  operators  availed 
themselves  of  the  warlike  news  to  push  up  the  prices  of  their 
gpecialtics.  Afterwards  the  whole  aspect  of  affairs  in  London 
became  more  pacific  and  the  price  of  wheat  in  our  markets 
dropped  sharply,  while  stocks  also  drooped  and  receded  some- 
vhat  from  their  highest  prices. 

In  stocks,  however,  there  were  some  new  points  which  held 
UP  certain  stocks,  and  thus  influenced  in  a  degree  the  whole 
market.  The  new  proposition  for  adjustment  between  the 
Pacific  niilroada  and  the  Pacific  Mail  Company  was  an  un- 
expected one  to  the  market,  and  if  carried  out  would  be  an  im- 
portant negotiation.  Also  the  coal  situation  has  developed  some 
points  of  strength  in  the  large  distribution  of  the  first  three 
months  of  the  year  and  reduction  in  stocks  since  the  1st  of 
January.  Railroad  traffic  at  the  West  has  also  been  heavy,  and 
except  for  low  rates  on  the  trunk  lines,  profits  would  be 
satisfactory. 

The  Union  Pacific  annual  report,  just  out  to-day,  is  a  docu- 
ment worth  noticing,  as  one  of  the  most  complete  railroad 
reports  ever  issued  by  any  company.  Mr.  Adams  has  now 
opened  to  the  stockholders  a  mine  of  information  about  their 
property  never  before  explorable  by  them,  and  in  the  long  run 
the  stock  of  this  company,  as  of  other  large  corporations, 
ought  to  be  worth  about  30  per  cent  more  to  hold,  if  its  affairs 
can  always  be  open  for  inspection,  than  if  it  had  a  secretive 
management,  from  which  the  true  state  of  the  company  could 
never  be  clearly  ascertained. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  4@3Jper  cent,  and  to-day  at  l@3i 
per  cent.    Prime  commercial  paper  is  quoted  at  3J@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £278,000,  and  the  percentage  of  reserve  to 
liabilities  was  48,  against  47  last  week;  the  discount  rate 
remains  at  3i  per  cent.  The  Bank  of  France  gained  29, 986,000 
francs  in  gold  and  1,136,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  11,  showed  an  increase  in  surplus  reserve  of  |1, 279,275, 
the  total  surplus  being  |48,405,125,  against  |47,135,850  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dig. 

Specie 

Circulation  . . 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beeerve  held. 


1885. 
April  1 1  . 

*302.09S.OOO 

lOri.Ooi.Soo 

I0.9b3..'>l)u 

SM.il.^.lOO 

30.!J53,eO'i 

$88,6  13.775 
137,O0S.9uO 


Burplos $43,405,125  Ine  $l,-279,275 


Differ"  neafr'm 
Previotu  Week. 


Dec. 
liio. 
Inc. 

[DC. 

[no. 

[nc. 
luo. 


1881. 
April    12. 


1883. 
ApHl   14. 


$6.19.100  $318, 421,O0O;$31O,322,6no 


1,570,900 

9,700 

1,730,900 

141,100 

$432,725 
1,712,000 


63.364,200 

U,339,4!X) 

344,3.i2,300 

25,S40,300 

$90,088,075 
89,704.500 


53,062,80'J 

16,4!)«.^i0i) 

284,149,000 

17,685,100 

$71,037,250 
70,747,900 


$3.6 16,425  df.    $289,350 


Exchange.— Tlie  inquiry  for  sterling  exchange  is  limited, 
and  the  market  continues  very  dull  in  tone,  though  the  scarcity 
of  commercial  bills  caused  an  advance  of  i  cent  in  the  jwsted 
rates  on  Monday,  and  to-day  another  advance  of  i  cent  in 
bankers'  60-days'  sterling. 

To-day  tlie  nites  on  actual  biisiness  were  as  follows,  via. : 
Bankers'  60  days'  steriing,  4  85J@4  85i ;  demand,  4  87i@4  87}. 
Cables,  4  88@4  88^.  Commercial  bills  were  4  83@4  84.  Conti- 
nental bills  were  :  Francs,  5  21J  and  5  20  ;  reichmarks,  94| 
@94f  and  95i;  guilders,  40  ©40^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buyine 
i  premium,  selling  i  premium;  Charleston,  buying  3-16@J 
discount,  selling  |  premium;  Boston,  5@10  discount;  New 
Orleans,  commercial,  125  premium ;  bank,  200  premium ;  St. 
Louis,  100  premium  ;  Chicago,   50  premium. 

The  posted  rates  of  leading  bankers  are  lb  follows  : 


AprU  17. 


PrImebanken'iiterllnKblllten  London., 

Prime  ooramerclal 

ttoonmentaryoomiDBrolal 

ParliKfrauoK) 

Anuterdaiii  (Kulldert) 

Frankfort  or  Bremen  (relahmarka) 


Mttly  Dayt  Dmumd, 


«H4l4 
6  81 'a 


48«% 


ftSO 


Coins. — The  followinf;  are  quotation*  in  gold  for  vanouf  ooLu : 

•$4  87>«  BUTer«tiatt«  If*. -M%«    gar. 

-   3  JW     7iT«  rranoa -  M    • -«4 

Mezloui  dollar*..  —  S4I«*  —  18 

Do  anoommero'l.  —  asi**  —  — 

PerOTlMiiiolee....  —  77i««  —  78 

■ngUahtUTer....  4  78    •  4  M 

S.  B.  trade  dollar*      81    a-   — 
.8.1"        ■  ■■ 


Sorerelgni 84  84 

NapoleoDs 3  85 

X  X  Belohmarka.  4  74 

XGiilldnrn 3  06 

Spau'ta  Doiil>lnon8.15  55 
.Hex.  Dnnl>l<>i>nB..lS  55 
PneMlver  bars 
Floe  gold  bars 


•  4  78 

•  4  00 
«15  75 

915  es 

1  07>sa  1  08 

par<»>4pr«m 


.  illverdollari)—  M\9    par. 


DimnnA  >«  illniea.  —  d9)<ii»    par 

United   states  Bonds. — The  government  Ijond  market  con  - 
tinues  without  feature  of  interest,  and  dealings  have  Iwen  on  a 
limited  scale,  though  prices  are  strong  and  have  adnmc^d, 
especially  for  the  four  per  cents. 

The  closing  prices  at  the  N.  Y.  Board  have  been  a*  follows: 


4iM,1891 

4<««,1891 

48,1907 

46,1907 

38,  option  U.S. 
6a,oar'oy,  '95. 
6s,  oar'oy,  '96. 
•ia.oar'cy,  '97. 
68,  oar'oy,  '98. 
6«.onr'cy.  '99. 


Ipril  AprU 


r." 


April 
U 


16. 


^1^ 


ni2>8'112'4  *112>4  •112>4 

•ii2>«  •ii2i4'ni23,  nw** 

121»8'    12108    121^    laiTg 
121>S*121'l|.    121^4    m's 

lom.'ioiif-ioisu'ioi.i* 

125  *125  ,M25      '127 

127  M27  !m27     -120 

129  ,M2n  :            -.21 

131  •131  iJ 

133  ,«133  .        ,:J5 


'  Tills  iB  the  price  bid  at  the  mominK  board ;  no  lale  waa  maan. 

State  and  Railroad  Bonds. — The  sales  of  State  bonds  were 
limited  to  .$4,000  North  Carolina  consol.  48  at  86i;  |3,000 
Louisiana  consols  at  75^  ;  $16,500  Tennessee  compromise 
bonds  at  54,  and  $1,000  North  Carolina  63,  Chatham  Rulroad 
issue,  at  2i. 

The  railroad  bond  market  has  been  quite  active  and  generally 
strong,  some  conspicuous  advances  having  occurred,  while  a 
few  i.ssues  have  been  weak.  West  Shore  5s  developed  consid- 
erable weakness  after  the  stormy  meeting  of  bondholders  Mon- 
day evening,  but  have  since  reacted  a  little  and  close  at  29}, 
against  29 J.  The  various  issues  of  Missouri  Kansas  &  Texas 
bonds  have  advanced  quite  sharply;  the  general  mortgage  58 
close  at  58,  against  55i;  do.  6s  at  72|,  against  70;  consol.  7s 
at  105J,  against  105;  Erie  2ds  close  at  54},  the  same  as  last 
Friday;  Atlantic  &  Pacific  incomes  at  15f,  against  144; 
Lehigh  &  Wilkesbarre  consols  at  95|,  against  92};  Texas  & 
Pacific  Rios,  coupon  off,  at  50,  against  47};  Metropolitan 
Elevated  Istsat  1081,  against  107};  New  Jersey  Central  consol. 
assented,  coupon  off,  at  99,  against  96 ;  Chicago  &  Eastern  Illinois 
consol.  at  100,  against  96},  and  Midland  of  New  Jersey  firsts  at 
82,  against  78. 

Railroad  and  Miscellaneous  Stocks. — The  buoyant  tone 
given  to  the  market  the  latter  part  of  last  week  by  the  news  o£ 
impending  war  in  Europe  was  continued,  and  prices  were 
strong  with  an  upward  tendency  during  most  of  the  week, 
with  only  slight  reactions,  the  market  closing  at  a  material 
improvement  over  the  close  of  last  week.  This  strength  has 
been  due  to  a  variety  of  causes,  but  partly  to  a  determined 
effort  of  the  bulls  in  certain  stocks  to  force  up  prices,  which 
was  rendered  the  more  easy  by  the  large  outstanding  short 
interest. 

Union  Pacific  and  Pacific  Mail  have  shown  the  greatest 
activity,  and  advanced  quite  sharply  after  the  meeting,  when  it 
was  stated  that  the  Pacific  Mail  directors  had  declared  their 
dividend,  and  had  agreed  to  join  the  Trans-Continental  pool 
provided  the  Pacific  roads  woiild  abandon  their  Ciiina  line  of 
steamei-s  in  their  interest.  This  was  accepted  by  the  Street  as 
a  practical  settlement  of  the  difficulties,  but  when  is  was  found 
that  Central  Pacific  had  not  agreed  to  it,  those  stocks  (Pacific 
Mail  and  Union  Pacific)  reacted  somewhat. 

Several  other  stocks  have  also  been  sharply  advanced,  the 
most  conspicuous  of  which  were  Manhattan  consolidated  and 
Delaware  &  Hudson,  due  principally  to  a  slight  squeezing  of 
the  shorts.  Jersey  Central  also  advanced  on  the  pro^MctA 
that  April  obligations  would  be  met. 

The  grangers  have  participated  somewhat  in  the  advance, 
being  stimulated  by  a  rise  in  wheat  early  in  the  week,  "the 
Vandorbilts  have  at  times  shown  some  improvement,  though 
the  strength  in  them  has  not  amounted  to  much. 

The  market  was  treated  to  a  httle  sensation  tliis  week  when 
Mutual  Union  Telegraph  rose  rapidly  from  17  to  31,  due  to 
the  fact  that  stock  had  been  sold  by  various  brokers  on  fraudu- 
lent orders,  and  the  stock  could  not  be  had  for  deliveiy  aa 
there  is  little  of  the  old  stock  of  that  company  outstanding. 
As  there  was  apparently  a  conspiracy,  the  authorities  of  the 
Stock  Exchange  ordered  dealings  in  that  stock  tobetemporaijly 
suspended. 

To-day,  Friday,  the  market  was  dull,  and  prices  generally 
declined  in  the  morning,  but  in  the  last  hour  there  was  a  flmier 
tone,  and  closing  prices  were  in  some  cases  near  the  Ijest  of  the 
day.  The  rumors  of  to-day  included  one  of  embarrsssment  in 
Lake  Erie  &  Western  finances,  and  another  that  Mr.  Qanptt 
had  had  transferred  to  his  name  a  considerable  amount  ol 
Jersey  Central  stock. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  APRIL,  17,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST    AND    LOWKST    PBICES. 


Saturday, 
April  11. 


RAILROADS. 

Albany  &  Susquehanna 

Boston  &  N.Y.  Air-Llue,  pret 
Burlington  Ced.  Kaplda  Jt  No 

Canadian  Pacific 

Canada  Southern 

Cedar  FaUs  &  Minnesota 

Central  Iowa ■ 

Central  of  New  Jersey 

Central  Paeltlc 

Chesapeake  &  Ohio 

Do  Istpref.. 

Do  2dpref... 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 
Chicago  MUwaukoe  &.  St.  Paul 

Do                            piet 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  Pacific 
Chicago  St.  Louis  <fe  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Dm. 

Do  pref. 

Cleveland  Col.  Gin.  &  Indiauap. 
Cleveland  &  Pittsburg,  guar.. . 
Columbia  &  Greenville,  prof. . . 
Delaware  Lackawanna  &  West. 

Denver  &  Rio  Grande 

Dubuque  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evan8ville&  Terre  Haute 

Green  Bay  Wiuoua  &  St.  Paul 

Harlem 

Houston  &  Texas  ceuti-al 

Illinois  Central 

Do       leased  line  4  p.  ct. 
Indiana  Bloomiugt'u  ite  West'u 

I.ake  Erie  &  Western 

Lake  Shore 

Long  Island 

Lomeville  t&  NasliviUe 

Louisville  New  Albany  &  Chic. 
Manhattan  Elevated,  cousol.. . 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  Shore  .ft  West'ru,  pref.. 
Minneapolis  <&.  St.  Louis 

Do  pref. . 

Missouri  KansasA  Texas 

Missouri  Pacific 

Mobile  &  Olilo 

Morris  tt  Esses 

Nashv.Chattanr)oga  &  St. Louis 
New  York  (.'eutral  &  Hudson 
New  Voik  Chic,  .fc  St.  Louis . 

Do  pref. 

New  York  Lack.  &  AVestern . . . 
New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  A  Now  England 

New  York  New  ilaven  &  Hart. 
New  York  Ontario  Ji  Western. 
New  York  Sus«i.  &  Western  . . . 

Do  pref, 

Norfolk  &  Western,  pref 

Northern  Paciilc 

Do  pref 

Ohio  Central 

Ohio  A  Mi,-isissii>pi 

Ohio  MouTlu')  a    

Ore.sron  short  Line 

Oregon  &  Trun.ii-Continental... 
Peoria  Decatui-  A  Evansville.. 

Philadelphia*  Reading 

Pittsburg  Ft.  Wayuc  &  Chic... 

Do  special. 

Rensselaer  A  Saratoga 

Rich.  A  Alleg.,  stock  trust  ctfs. 

Richmond  A  Danville 

Blchm'd  A  West  P'nt  Terminal 

Boclie^ter  A  ritt.sbnrg 

Rome  \Vatertow^l  A  Ogdensb'g 
Bt.  Louis  Alton  A  Terre  Haute! 

Do                            pref. 
Bt.  Louis  &  San  Francisco 

Do  pref..  .. 

Do                      let  pref.i 
Bt-PauIA  Dulath 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  A  Pacific. ... 

Do  pref. 

MISCELLANEOUS. 

American  Dist.  Tel . . . ; 

American  Tel.  A  Cable  Co. ;..  . 

Bankers' A  Merchants' Tel 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal 

Mutual  Union  Tel 

Oregon  Improvement  Co 

Oregon  Rauway  A  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Weatem  Union  Telegraph 

EXPRESS. 

Adams 

American 

United  States 

Wells, FargoA  Co 

INACTIVE  STOCKS. 
Atchison  Topeka  A  Santa  Fe.. 

Chicago  A  Alton,  pref 

Cincinnati  Sandusky  A  Cleve. . 
Columbus  Chic.  A  lud.  Centr'l 

Danbury  A  Norwalk 

Keokuk  A  Des  Moines 

Louisiana  A  Mis.souri  River... 

New  York  Elevated 

Virginiii  Midland 

Canton  Co. ... 

Consolidation  Coal 

Horaestake  Mining  Co . 

Maryland  Coal ., 

New  Central  Coal 

Ontario  Silver  Mining 

Standard  Mining 


37  37  ■« 
-2914  301a 
10        10 


35  >s    35-9 
31  tj    32 
►3  "a  ... 


•514 
ISoialseij 
121  In  121 14 

70'8  72=8 
105  106 

95=4  97=4 
132 13  133 
114  1141a 


•14 
24 
84 

'30 


Monday, 
April  13. 


3'e  37 


•9»4  10  «i 


18 
211a 
841a 
33 


1401s  1401s 


105  106 1» 
-6=4   7I4 


'3=8 

•534 

•3"  ■ 


31a 


■>12  17 
125 14  12514 

•87  89 

»12  13 

131a  ISia 

58'e  00% 

71=4  72 

3II4  Si's 

"78 13 'so' 


35=8  38 

32   32 

•4    5 

91a   91a 

•5    7 

136  187 

1231a  1241a 

72%  73=8 

106  106 

97^6  98=4 
133   133 
115  1151a 

8    8 
*15   19 
241a  211a 
85   851, 


110  140 


106=8  107 

7    7 


3=8  3H 
•5=4   6 

48  48 

318   31s 


•12  17 

126  126 

'87  89 

•12  13 


5918  6OI4 

71 14  72 

311a  31i^ 

251a  26 

8018  801a 

15  15 


'37 
'106 


39 


It  12>a 

27  2T3 

17'8  I8I4 

9114  91=4 


Tuesday, 
April  11. 


Wednesday, 
April  15. 


36 'b  36  \ 
•291a  301a 
•10       10 14 


35=4  36=i 

31  3II3 

4  4 

8I2  81a 

'5I4  7 


123     1231a 

72=8  73 14 
lOo     106=8 

07=4  98=8 
132=8  132=8 
115     llBij 

♦71a      8 

•15     

•24        25 

84=4    85 
•30        33 


10614  107% 
61a      6=8 


31a      3'a 
5=4      6=4 


3'a 


15       15 

120     1261a 


•12        13 


581a    58% 
71        71 
31=8    3112 
25=4    25=4 
80=8    86 


39 
'106 
•55 


40 


13 


69 

331a 

12 


62 
•36 


10'4    IOI4 


36=s    38I4 
31       32»4 

-31a 

9         9 
•5     


1221a  123 14 
72 14    73  la 

106 14  1061a 
971a    981a 

I3314I3314 

115      11514 
8I4      8I4 

'15       19 
24ia    241a 
85        85% 

•30       38 


106 'a  108  le 

7  718 


•3'a      3=1 

•5=4        6I4 


•12 

126 

•86 

12 

12=4 


151 
126 
90 
12 
13 


58I4  59^8 

71 14  71 14 

31  321a 

2UI4  26I4 

821a  831a 


40 
■108 


40 


120  122 
•38 14  40 
89 '8    SO '8 

•2i8 

•6I4 

88 14    88 14 
12=4    13 


•Sia. 


17=4  I8I4  171a  17'8 
91%  91V  91't  gi's' 
'6  9 

122     122      •1211a  123  la 


12'4 

-271a 
17% 
92 


1214 


Thursdjiy, 
April  10. 


62  62 

37  37 

*29ia  31 

•9=4  lOij 


36  371a 
31=,  32% 
*3ia... 
*8ia... 
*5     ... 


122%  123 

721a  73% 
1061a  100  la 

97  =a  98 14 
I33I4  133 14 
114iall5i6 

•7  81a 
*15       19 

23=4    24 

84        83 


100=4  107 's 
6=4      7 


•31a      3=4 
*5=4      6 


•21a      314 
200     200 

14'e  15  la 
126%12e=s 
851a  851a 
12  1218 
I2I4  121a 
58=4  69% 
711a  71=, 
31%  32 
•28  27 
83        83% 


18% 
93%' 


40 
'110 

•so" 

I2I4 
•27 
18 
93  "a 


40 


69 
33 

121, 


181a 
93% 


3H 

40 

40 

90i« 

»o-'„ 

89% 

»()••> 

•2I4 

2=4 

2V 

'2h 

•hi-j 

li 

6 

5 

KK 

88 

•87  "a 

Hi) 

12 -'8 

Vi 

12=4 

12% 

17%    17%    *17i4    18 


8 


8=8 


6=4 


21       31 

17=4    17=4      17=4    17% 
38%   40%'     39=1    40%' 


11'%    12 
131a    131a 
151a    15=4 


231a    231a 

•2=4      3 


10=4     10=4 

"l2'    i'ijij 
13        13 
15=4    15=4 

127 18  127  Is 


20  20 

17=4  17=4 

39=8  40 

=4         =J 

13 14  14 


1211a 
39 
89 
•2I4 
61a 
89 

12=4 


1231a 
39% 
90^8 

2=4 

5  la 
89 

12=4 


13       18 


122 

39 

9018 

•2 
5I4 
•87  la 

12% 


I2214 
38 
90=1 
2=4 

6I4 
881-j 
12% 


7=4 


•17       19Ja 
831a    33 
•78        82 


•88  89 

9%  10% 

42=4  44 

•3=4  41a 

•10  11 


54 

"2 

10=i 

83 

80 

17 


2=4        2=4 


191a    19=4 
33 14    33 '4 

•78       82 


89 14  901a 

lOia  10=4 

4313  44% 

4         4 


65 

3 

lO'e 

83  I 
81% 
17 


65       65 


10=4  10=, 

84  84 

811a  8314 

17%  31 


641a  65  %l  66=4  67 

51%  5214!  61%  62% 
115  115  Hi'  115   115 

•3  5  I  ^4  51a 
•251a  31   ♦251a  31 

57   58 14   671a  58 14 

'133     135     "ISS     135 
91%    91%'     911a    811a 
6413    6413      64I4    84=4 

'110     llOia  "lOSia  111 


•■a      lia 


'123 


18%    18% 


•■a      lia 


11%   12% 


"6%  714 
•2  i^' 
•51a      61a' 

19  19    I  

•1714  17=4'   ^1713    18 

391a  40%[     39%    40% 

%  %  "'6 

12=4  12=4|  *12        13 


Friday, 
April  ii. 


36I4    30% 
•30        31 
•9=4    10  la 


35        30 
311a    31% 
•31a.... 
-8  9 

-5  6 

1331a  1301a 

121  122I4 
72       72% 

100  la  106% 
90%    87% 

132%  132=8 

II4I4  II4I4 
•7         81a 

•15  181a 
23%  23=4 
84        84 

•31  la    35 


105     106% 
61a     7 


3% 

3'a 

6 

6 

•3 

3% 

198 

188 

17 

17 

126 

126 

1214  1214 

8=4  11 

58%  59% 

•71 14  72 

30=4  31 14 

•25  20 

831a  85 


40 

110 

56 


40 


•11=4 
•26  "a 

17% 

92 

•6 


12=, 
27 
18'4 
93% 
9 


•38 

89% 

21a 

514 

88 14 

12% 


39 

90% 
21.J 
5iu 

88I4 

121a 


7%      711 


Sales  of 
the  Week 

(Shares). 


'..1 


•171a    18 
391a    39=4 


16 '8    16% 
1-27  %  127  % 


11%    I2I4      11%    12\. 
13       13         I3I4    131a 
18       I6I4      16       16 
I  128     128 


140     140 


22=4    22=4! 
•2=4      2%. 


•22=4    23 

•2=4       2' 


89  89  =t 

IOI4  10% 

43%  4414 

3=4  3=4 

•10  11 


64=4  64=4 

•2  3 

11  11 

841a  841a 

81%  83I4 

"2d'ii"26ia 

66%    66% 

51%    53% 

'114      1151a 

•4  4% 

•26        30 
57 14    57=4 

133=4  133=4 

92        92 

•54        65 

110141101a 


7914    801a 


88=4  89=4 

10%  11 

43%  47=, 

4 

10  11 


54  64% 

•2  3 

•10  11 

83  84 

82=4  8614 


32I3    3313 


*88  90 

10%  10% 

46%  47% 
2%      3% 

•10  11 


64  64 

•2  3 

•10  11 

83%  84 

84%  85 14 


•133     133 


28%  28% 

66%  67% 

52 14  66 
'114%  115% 
♦4  5% 

•25%  30 

67  59% 

'133  135 
92  92 
•53  65 
110%110% 


38=4    28=4 
'"6'4''i"66 


•=4      1% 


40      46 


-4  5 
•35%  30 
68%    69 

133%  133% 
•91%    93 
•53       65 
111     111 


.%      1=4 


10       IOI4 

"l'i=i"l2"' 

-1'2%    13% 

16        16 

128%  128% 


•22=4    23 

•2=4       2% 


*21 


•18 
•30 

•73 


25 
80 
20 
33 

82 


80  80 

•89  80 

10%  10% 

45%  46% 
2%      2% 

11  11 


64 14  53=4 
•2  3 

10%  10% 

84  84 

83=4  84=4 


19 
1,700 

"206 

23,9"8'5 

7,265 

100 

210 


450 

10,018 

194,872 

2,695 

174,043 

1.783 

2,757 

150 


1,075 
2,622 


200,653 
2,465 


800 

200 

25 

200 

111 

740 

735 

20 

689 

4,050 

123,210 

1.297 

12,150 

629 

10,816 

200 

956 


100 


583 

200 

30,349 

0,031 


190 

1,200 

61,446 

320 

800 

443 

2,040 


600 


1,030 


100 
550 
1,150 
25,978 
777 
000 
300 


4,515 

1,500 

2,130 

258 


200 
200 


430 

655 

59 


100 

1,415 

3,700 

226,700 

1,300 

030 


1,530 


67       67 
63%    65% 
•114%  113% 
•4  5 

•23%    30 
67%    68% 

135      135 
92        82 
54%    541 
•109     111 


500 

3,130 

15,3'25 

1,100 

700 

1,483 

184,920 

638 


Range  Since  Jan.  1,  1885. 


Lowest. 


124  Feb. 
88  Mar 
67  Feb. 
36 14  Mar. 
2914  Jan. 

9=4  Mar. 

7     Feb. 

31  Mar. 
26%  Jan. 

3  Apr. 
7     Apr. 

5  Apr. 
128  Jan. 
115%  Jan. 

68%  Mar. 
102     Jan. 

84%  Jan. 
119=4  Jan. 
105     Jan. 

6  %  Mar. 
15  Jan. 
23%  Apr. 
82%  Jan. 
30     Apr. 

134  Jan. 
14%  Jan. 
82%  Jan. 

6i4Apr. 
65     Jan. 

2=4  Jan. 

4%  Jan. 
37%  Jan. 

3  Jan. 
190%  Jan. 

14  Mar 
119%  Jan. 

84  Jan. 
ll%Jan. 
8=4'Apr. 
58%  Apr. 
02  Jan. 
22  Jan. 
ll%Jan. 
65  Jan. 
11%  Jan. 
27%Jiin. 
90  Jan. 
54     Jan. 

32  Feb. 
10%  Jan. 
25  Jan. 
14%  Jan. 
89%  Mar. 

7%  Jan. 

114=4  Jan. 

.33     Jan. 

84%  Jan. 

1=4  Mar. 

4  Mar. 
84%  Jan. 
lli4Feb. 
20  Feb. 
12     Jan. 

175     Jan. 

6=4  Api-. 

l%Jau. 

4  %  Jan. 

19     Apr. 

15  Jan. 
36%  Jan. 

=8  Mar. 
12=4  Apr. 
9  Jan. 
14%  Mar. 
10=4  Apr. 
12%  Jan. 
13 '4  Mill-. 
:i8%Fcb. 
120  Mar. 
:36%  Jan. 
1=4  Feb. 
44%  Jan. 
18  Jan. 
2%  Mar. 
17  Jan. 
20%  J  an. 


Highest. 


90=4  Feb. 
65  Feb. 
44  %  J.in. 

35  Feb. 
11  Feb. 
13%  Mar. 
41%  Mar. 

36  Feb. 
6=4  Feb. 

I214  Feb. 
8     Jan. 
2  137     Apr. 
2  123%  Mar. 
■"    76%  Jan. 


9  130     Mar.  21 

"     li 

20  i 

12' 
9 


23 


28  108     Mar. 
~    98=4  Apr. 
134     Feb. 
116=4  Mar. 
8     Mar. 
18     Feb. 

29  Feb. 
91%  Feb. 
38     Feb. 

140%  Apr. 

30  Jan. 
109%M!ir. 

10  Jan. 
65     Feb. 

4%  Mar. 

8  Mar. 
62     Mar. 

3%  Jan. 
!00  Mar. 
30  Jan. 
127  Mar. 
88%  Feb. 
14%  Feb. 
17  Feb. 
67%  Feb. 
73 14  Mar. 
33 14  Feb. 
27  %  Feb. 
85  .\pr 
I5I4  Mar 
44  Mar. 
93=4  Jan. 
„    64  %  Feb 

20  34=4  Feb. 
26  13  Feb. 
16  29%  Feb. 
22    18%  Mar 

21  97%  Feb 
7  9141'eb. 
2  122 14  Apr. 
7    42%  Feb. 

19    95%  Feb. 

5%  Jan. 

9=4  Feb. 

89     Apr, 

14=4  Jan. 

_    30     Jan 

171   18     Apr, 

2  182%  Mar 


12%  Jan. 
3     Feb. 

8     Feb. 

23=4  Feb. 

19 14  Feb. 

44      Mar, 

1=4  Jan. 

19     Jan. 

12     Mar, 

16     Jan. 

'  14%Jan. 

2'Ji   13%  Feb. 

30;   19     Jan. 

17;128%.\pr. 

0:122     Mai-, 

28,142%  Mar, 

281     2%  Jan. 

19    54      Mar, 

2I  26I4  Mar, 

111     4     Mar. 

2    19     Feb. 

2    25     Fob. 


For  Pull 
Year  1884. 


Low.  High 


63,446 

60 
288 

95 
240 


•%      1% 


100 


18  Feb. 
31%  Apr. 
78%  Apr. 
21  Feb. 
77%  Feb. 
70=4  Jan. 

8i4.4pr. 
41     Mar.' 

2%  Api'. 
10     Apr. 

10     Mar.! 
51     Jan. ' 

214  Mar. 

8  Jan. 
SO  Mar. 
66%  Jan. 
14%  Mar. 

21  Jan. 
69=4  Jan. 
46=4  Mar. 

107  %  Jan. 

4I4  Apr. 

30    Jan. 

63%  Jan. 

130    Jan. 

87%  Jan. 

48  Jan. 
104%  Jan. 

67%  Mar. 
147     Jan. 

22  Feb. 
l%Mar. 

60  Jan. 
2%  Feb. 
22  %  Mar. 
122  Jan. 
15  Jan. 
40     Feb. 

19  Feb. 
10    Jan. 

7%  Apr. 

6     Feb. 

17     Feb. 

i  %  Mar. 


61  31     Feb. 

9    39=4  Jan. 

16    87% Jan. 

20    24     Feb. 

7    80%Mni'. 

2;  9(1%  Mar. 

13%  Feb. 

61%  Feb. 

6%  Jan. 

14     Jan. 


126 
80% 
50 
39 
24=4 

8 
11 
37% 
30 

6 

9% 

6% 
118 
107 
58% 
93% 
81% 
117 
100 14 

6 
16% 
21% 
80=4 
28 
123% 
33 
86  =i 

6% 
62 

3 

4=, 
30 

3% 

185 

20 

110 

70 

8 

6% 
59% 
62 
22% 
10 
64% 
10 
23 
85 
51=j 
31 

7% 
17 

8% 
63% 

6I4 
115 
30 
83% 

4 

714 
83 
11% 
20 

8 
175 

7 

1=1 

4% 
17 
14 
37'. 

1 
14% 

5 

8=, 

7 

16% 

118% 

i88 

2% 
32 
12 

I'f 
14 
18 
70 
11% 
24% 
70 
13 
63 
76% 

5% 
28 

4 

8 


11% 

50 
4 

13=.. 

84=4 

80% 

31 

31 

73 
--.   62% 
2  115% 
4=, 

30 

63=4 


Mar.  26 

M.11-.  11 
Jan.  8 
Feb.  24 
Mar.  12 
Api'.  15 
Aiir.  13 
Feb.  20 
j!in.  10 
Mar.  9 
.■\pr.  11 
Miir.  30 
Jan.  30 
Feb.  10; 


2  1.SS 

3 1  93 
2  65 
2  111 


Jan. 
Jan. 
Apr. 
Apr. 


78     Jan. 

152     Mar. 

22=4  Feb. 

li4Feb. 

50    Jan. 

'     Feb. 

Mar. 

Apr. 


6 
26 
135 
18 
46 
20 
10=4  Mar, 

8     Mar. 

7     Feb. 
18%  Apr. 

l%Mar. 


135 
90 

80 

68% 

57% 

12 

16 

90 

67=4 

15 

28 

17 
140% 
127=4 

84% 
119 
124 
149% 
126=4 

13% 

35 

38% 
100 

69% 
141 

33 
133% 

23% 

82 
8% 

14% 

61 

200 

51 
140 

86 

20% 

19=4 
104=4 

78%, 

61% 

35 

79 

24 

40 
105 

84% 

44=4 

18% 

36% 

33 
100% 

13 
127% 

58 
I2214 

10% 

20 

84 

28% 

71% 

17% 
184 

16=4 
6 

18 

42 

27 

67% 
4% 

35% 

11=( 

34 

34% 

17=4 

60% 
135 

i'4'6% 
6 
61 
33 
16% 
24 
60 
96 
29 
50 
96% 
32=4 
90 
99 
22% 
84% 
191% 
32 


49 

1 
7 

"df 
10 
8=4 

60=4 

31 

90 

3», 
20 
49 

125 

87 
45 
98 


Apt 
Mai 
Apr, 
Feb, 


82 
142 
23% 

1 
60 

17ii  19% 
17iill5 


15 

39% 

18 

8 

7 

5 
14 

l.M 


61% 

127=4 

17% 

i'1'4" 
17% 
65% 

112 
67% 

117 
6% 
34 
78% 

137 
102 

61% 
116 

80% 
152 
24 

2 
60 

6 
24 
1,30 
21 
40 
23% 
11 
15 
10 
29 

7% 


*  These  are  the  prices  bid  and  asked ;  no  sale  Tras  made  at  the  Board. 


April  18,  1886.] 
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QUOTATIONS  OF  STATE  AND  RAILBOAD  BONDS.  APRIL  17,  IggS. 

■TATR     BOIVDM. 


BBOURITIBB. 


▲Ubkmk-Olau  A,  1908. 

OlHsB.&a,  leoe 

Obwa  0, 4«.  1906 

••,io-aot,i«oo 

▲rkiuifiAA— tifl,  funded 

Ts,  L .  Mock  A  Vt.  ».  Iss. 
7«,  Memp.*  I,. Hook  UR 
7«.  I..  R.P.ll.*  N.O,  IIR 
78  Mian.  O.  A  K.  H.  RR. 
7i.  ArkauiuM  Cent.  RR. 

Oaorgi^-Sn,  1886 

7>.1886 

It,  KOld.  1890 


Bid.     A*k. 


87 
lO'J 

MS 

100 

4 

It 

Vi 

Vi 

12 

101 

lotu 

110     ' 


15 

\!i 

8 


BB0CBITIB8. 


I.anl>l>n»— 7i,  ioiu.,ltfI4 

Bx-mktnrad  oonpon. 
Mlsmnri— 6a.  1886.... 

a«,dnn1HHi(or  1890.  ^. 

AByrini>r  I' III  v..  due '93 

FlinillliK,  1HIU.9B 

Haiiiilliikl  <t  .St.  Jo., '86. 
New  York  -8n.  reg.,  1887 

6a,  loan,  IH'Jl 

6a,  loan,  I8iti 

ea,loau,  1898 

K.  Carolina— 6a,  old,  jr.<fcj, 

ynndlng  act.  1900 


Bid.     Aak 


74 

ibi' 
no 
lift 

12i> 

ion 

1011 
IIH 

lis 

117 
80 
10 


80 


i:i 


HKcnuTrBii. 


N  .led- 

.  994 

^|.«'..i.*.  Uat.  «...  iit:*i»ee.. 

Uo         Wll.O.<kHa.R. 

Oooaol.  4a,  1910 

ea,lB19 

Ohlo-6a,  1886 

South  Carolina— 

6a,  Aot  Mar.  93,  1869 
Don-tandable,  1888. , 

Brawn  eonaol'n  6a,  189' 
Twmaaaae    ea.  old, 1 893-8 

as,  naw,  iaM.8-1900 . 


Bid. 


HA  I, 
lU8>.i 


>>a 

107  ■» 
46^ 
46  >. 


87  ■» 
109  y 


108  >• 


■BOURtTICa. 


■!!."«1».. 


w- 


Vi 


^fc. ^ 

5*»  B*W,  1090.  ...... «aaa< 

6a,  oooMl.  boad* 

•a,  •z.matarad  eonpoa 

Oa.  oonaol.,  M  amia*..., 

_ea,4«tmTed 

Dlatnot  ot  Oolumbla— 

8-6»a,  1934 

R«IClat«red 

ygndtng  »»,  1899 


40 
»0 


RAILROAD    RONDS. 


lU 

iio' 


SECURITIES. 


Bid. 


Bailrond  Bonds. 

{Stock  Kxftutiiiif  Pi'U'ft.) 
Ala  Ceiiliiil-Ut.llK.  lUlH, 
Alli<K'vr.-iit.-liii,lls.ltl22 
Atcli.t.,«:S.Ko-l  "-jH,  1!)20 

BiukluK  l-'iinil,  Os.  I'lll. 
Atl.  .t  I'iic.-lsl.  (i.s.  lUlO. 
Bnlt.t  o.-lni.  lis.l'ik.Br. 
Bnr.r.  liiin.  &  Nu.-lst,53' 

Oinsol.,  1st,  5.S    19;U  ... 

Mluu.ttst.  I..— lat.T.s.ffil.l* 

111.  Cltv.ftWost.— I8t,78  *112 

"      107 


Aak. 


05       70 

'll7 

107tj  ion 

96 

133 


97 
64  la 
18'i 
80 
70 

123 ' 


132  Hi 


132 

lot 

loo's 

107    I 

94      

»91      

87       90 
129     129^4 

llOS"' 


107', 

106 

llO"-^  Ill's 
99     100 
90      KMI 

lO.-i  !107 
60  I  (15 
Si's'  Uti 
84 


liiiijii' 


123=8 


C.  Raji.  I.F.A  N.— iBt,  0» 

l8t,5s,  1021 06 

Bnff.N.  y.,tP.— Coii8.,63    *30       40 

General,  Os,  1021 

Can.  So.— J  St,  Int.  guar.  Ss     OS's    99 

2d,  6s,  1913 88       69 

Reg.,  5s,  1013 . 
Central  Iowa— Ist,  78,'99 1  'lOO     103 
East  Dlv.— Igt,  Oa,  1912    '58 
111.  Dlv.— Ist,  Os,  1912..     "SO 

Char.  Col.*  Ane.— Ist, 78 

Oliesapeake  .t  Ohio— 
Pur.  nioiiovf  1111(1.1898..    109 

68,  gold,  series  A,  1908 

6«,  gold,  .series  H,  1903  .      64 

6s,  currcuey,  li)18 17'a 

Mortftagc  (js,  ISIll * 

Chos.O.AS.W.— M.S-Os...      67 
Cbleasto  Jt  Alton- 1st,  7s    llSig 
Slnkinit  fund,  Gs,  1903 '121 
ia.  *  Mo,  Ulv.— 1st,  7s  '121 

2d,  7.«,  1900 
8t.  1..  Jack.* CUlc— Ist    116 
Ist,  guar.  (504),  7s, '94    116 
2d,  (:ilJ0),78,  1§98    ..      125 
2d.  guar.  (188),  7s, '98 
Ml8S.R.lIr'g6-lst,s.f.68 
Cblc.Burl.*  Qtiiiicy— 

Consol.7.s,  1903 

6s,  sinking  fund,  1901.. 

Bs,  debentures,  1913 

l8.  l>iv.-.s.  fd.,  5»,  1919 

Sinking  lund,  48,  lOigt 

Denver  Dlv.— 48,  19'22.. 

Plain  Is,  1021 

CR.!.*!".- (is.  CO.,  1917. 

6s,  reg,  1917 

Ext.  &  Col.,  OS,  1031.... 
Keok.  *  lies  M.— Ist,  53 
Central  ot  N.J.— 1st.  'do  t. 
Ist.cons. as  sent.  73,181)  ill 
Coiiv..  a.»scntcd,  "s.  1SI02 
Adjiisliiient,  7h,  1903. .. 
Conv.  ilelient.  (is,  l!l()8.. 
I,eli.*\V.Ii. -Cou.K'd,ns. 

Am.iJ'ki5Iinn.— Os,  1021  

Cb.M.ASt.P.- lst,8.s,r.D.  l.SO 
2d.  T.ilOs,  P.  D.,  lSi)H  .  llSia 
l8t,  7s.  $g.,  R.  n.,  ino'2.1  12914 129 i-i 

1st,  LaC.  Ulv.,  7s,  1893.1  118 
1st,  I.  *  M.,  78,  1S97  ...'  121 
1st,  I.  A  D.,  7s,  l,sn9....!  117 
1st,  V,  &  M.,  7s,  1903..   127 

Con.sril,  7s.  1003 122 

1st,  7s,  I.iS  D.  lixt.,1908l  120 

l8t.  S.  W.  T)lv..  Os.  1909.i»lll     1112 

let.DS,  rvaC.*Oav.,l!)19     99     

l3t.S.Mlnn.Div.,l!s.l91U!  lUV 

1st.  jr.  A  D.,  7s,  191(1  .  119  120 
CllIcA  Pac.  niv.Oa,  1910 
lst,(liic.i*:  P.W..r.s,19il 
Jliii'l  I't.  Div.,  5s,  1910. 
C*  1..  t<up.  lliv.g,s,1921 
Wis.ik  Min.  l)iv..')s,  1921 
Terminal  3s,  1914 

Cbic.  *  Northwest.— 
Sinking  Fund,  78,  1883. 
Consul,  bonds,  78,  1915. 
Kxtension  bonds,  78,  *85 

lat,  7s,  1SS3  

Couniin.  Kold,  78, 1902.. 
HesisCd.  gold,  7s.  1902. 
Sinking  fund,  <>s,  1929.. i 
Sink.  fund.  0.s,19'.'0,reg.i 
Binkiiig  fund,  3a,  1929     |  102     jlOS 

Sink,  fund,  3s,  1929,  reg'  

Binkgfd.dob.,58,  11)33.1     OTq'   93'«i 
23  years  deb.  5s,  1909    .1     9(J»4l   07 

Escaiiaba*  L.  S.— 1  st.Cs!  I 

DesM.AMlu'ap.- lst,7»l   .... 

Iow»Mldland-lst,  88..I  124     130 

Penln.suliv— l8t,oonv.,78*113      

Chie.ft  Milw'kee- l8t.7a,»l-26     130 

Win.*  St.  P.— l8t,78,'87i  lOO^i' 

2d, 7a.  1907 1  1'20    |128 

Mll..*:.Iad.— lst,Gs,1905i 

Ott.C.  P.*  St.  P.-l.st,38    101  J*  101  "a 

C.C.C'.A  Ind's— 1st,  7,  e.  (di  124 

Consol.  78,  1914 

Consul,  sink,  fd,  78,1914    . 

tiener.il  consol..  (is,  l'J34    »95     100 

Cbtc.  St.  P.  MIn.  *  Om 

Consol.  6a.  1930 112i4ll2>2' 

C.St.P.*M.-lat63,1918    IWu 

No.  Wls.-l8t,  68.1930.    I 

_St.P.A  8.C.-let,08,1919    117^4  117'4 

Cllic.A  E.lll.-lst,s.r,cur.    113     Ills 
Consol,  Ist,  6e,1934....      99      

Cbic.St.L.AP.— l8t,con.5«      73V  78 

Chic,  .t  A  tl.— l8t,  6s,  1920 
2d,  (Is,  1923 

Chlc.t  W.Ind.-lst,  8.f.,0a 
Gen'l  mort.,  68,  19.32 lOS't 

Col.*  Green.— l8t,68,1916    1 

2il,  6s,  1920 ..        I 

Col.  H.Val.  *Tol.-l8t,6a      75    I  77 

Bel.  L.*  W.— 7s,eonv.,'92.  I 

Mortgage.  7s,  1907 1  1.32     135 

8yr.Bing.*N.V.-l8t,78   1'2«    ' 


SECURITIES. 
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139 
114 


1140 


134'.jl25 
121      122 


06  Hi 


96 
114 
113 
115 


131 
131 
109  "-J 
101 
1'28  131 
IIIH1II2 
140 


183 
iiOHi 


90  "a 
SO>s 
65 
39'4 


91  A| 
51  Hi 
76 
40 
65 


Del.  L.  *  W.-Contln'd— 

Morris*  Kssex— lst,7a. 

2d,  7s,  isiil 

Roud.s,  "s,  1900.. 

7sof  1.S71,  1901 

lat,  consol,,  guar,,  78.. 

N.Y.  Lack.*  \V.-l8t,68 

Construction,  38,  1923 

Del.*  Hud.  Canal-l8t,78 

Ist,  ext.,  78,  1H91 

Coupon,  7s,  189 1 

Registered,  78,  1894  .... 

l8t.  Pa.  Dlv.,cn.,78.1917 

1st,  Pa.  liiv.,  r«g„  1017. 

Alb.  &Su8n.— Ist,  78 

2d,  78,  1883 

1 8t,  cons. ,  gunr.78, 1 906 
Ist,  cons.,  gu.,  Os,  1900 

Reus.  &  Sar.— Ist,  cp.,78 

l8t,  reg.,  78,  in'21 

Denv.A  RioOr.- Ist,  1900 

lat,  consol.,  7s,  1910 

Den.So.Pk.*l'ac.— l8t,78. 
Den.*Rio(i.West.— Ist,e8 
Det.Mack.*Marii.— lst,68 

Land  grant,  :ih».  S.  A... 
E.T.Va.&O.-l8t,78,1900t 

Ist,  cons.,  6s,  1930. 

Divisional  5s,  19301 
Ellz.C*  N.-S.f.deb.,c.,68 

Ist,  6s,  1920 

EUz.Lex.*  IligSandy— Os 
Erie— Ist,  extended,  7s... 

2d,  extended,  3s,  1919  .. 

3d,  extended,  4  Has,  1923. 

4tb,  extended,  5s,  1920. 

6th,  7s,  18.S8 

l8t,  cons.,  gold,  78, 1920. 

lat,  cons.,  Id.  coup.,  7s  . . 

Reorg.,  1st  lien,  (is,  1908 

Long  Dock  b'uds,  7s.  '93 

Buff.N.Y.&E.-lsl,1916 

N.Y.L.E.&W.-New2d03 
CoU.1t'l  trust,  6s,  1922. 

Buff.*S.W.—M., 68,1908 
Ev.  A  T.  H.— Ist,  cons.,  Os' 

Mt.Vern'u-l8t,  Os,  1923: 

PaiEO  A  So.— lat,  Ca,  19'i4;        

FI'tAP.Marn.— M.68,1920    112Hi  114 
Gal.Har.AS. Ant— 181,68   'lOO 

2d,  7a,  1903 99',' 

West  Dlv.-l8t,  68 91=4    92Hi' 

'.Jd,  6s,  1931 1  

Gr-nBayW.AStP.-latSs'     68    '   75 
Gulf  Col.  *  S.Fe-78, 19U9  '104    1106 


8ECURITIE.S. 


113 
47 
92 


85 
124-2 
107  H, 
102 
103 
107  Hi 
111 


87 


103 


114>4 


....'110 


116H 
1'22 


103 
93 


103»4 
94 


108  Hi 
•97 

"68" 
127 
107 


109  >4 


69 

128 


Metrop'lll'n  Kl.— Iatl908 

2d,  (Is,  Ih;i!i 

Mex.  Ceiil.     1st,  7a,  1911. 

iBt  M.,  7s, ex-op.A7,A  8, 
Mlch.Cent.-C'on».78,1902 

ConaoL.Sa,  1902 

68,1009 

Coupon.  5s,  1931  

Registered,  Ba,  1931 

Jack.Lan.A  ,S»g.— «a,'91 
MUw.*  No.-lat  68,  1910   95 

let  68,  18841913 1 

MU.L.8.*W.— 1st, 68,1921    103Htl04 

Mich.  Dlv.— lat  (ia,  1924  *100    IIOI 
Mlnn.A8tI.„-l8t,78,19'27    120H>'.... 

Iowa  Ext.-lat  78, 1909    1117 

2d,  78,  1891 ♦ 102 

6'thw.Ext-lst,7s.l910  *118     118»4 


Aak. 


Pac.  Ext-1«(.  (is.  1921. 
MO.K.AT.— Genl,68,1920 

General,  5s,  1920 

Cons.,  7s,  191)4.5.6 

Cons.,  2il.  jiieome,  1911. 

H.  A  Cent.  Mo.— lat,  '90  *104Hi 
Moliile  A  1  llilo-New  6s. .    107 

Collater'i  trust,  (is,  1892    

Ist,  Jixtension,  6s,  1927    

Morgan's  I.a.A  T.— Ist  68  * 1107 


100 

72Hil 

68     I 

105  Hi' 

58 


06 


l8t,  7s,  1918 
Nash.Chat.  A  st.L.— l8t78 

2d,  6s,  1901 

N.  Y  CentTal-68,  1887 

Deb.  certs.,  ext'd  Ss . 

N.Y.C.*  H.-l8t  cp.,  78 

lat  reg.,  1903 

Deb.,  58, 1904 

Hud.Hlv.— 78,2d,8.  f.,'8i 

Harlem— Ist,  78,  coup  . 

1st  7s,  reg.,  l900 

N.Y.EleVd-lst,  78,  1900 
N.Y.P.*0.— Pr.  I'n.  0s,'95 
N.Y.C.*N.— Gen.,6s,1910 

Truet  Co.  receipts    

N.Y.  A  N.  Engl'd-lst  78 

Ist  8s,  1903. 

N.Y.C.*St.L.-l8t6a,1921 

2d,  68,  1923 

N.Y.W.Sh.A  Butr.— Cp.,! 

Registered,  3s,  1931.... 
N.Y.  Susq.A  W.— lat,  Oa.t 

Debentnre,  63, 1897t... 

Midland  of  N.  J— lat  Os 


1'20 


.'110 
il20'< 


SECtJRITIEH. 


Penn  P"     <■-,■•'■, 
Pill 

1st 

2d,  7s.  191.1... 
Pitta.  KtW.AC- 


Bld. 


2d, 

3d. 
Cle^ 

4|t. 

St  I.. 

2d, 


■«.  191 'J 


'lst,7a 


,  •97 
'  lUH 

130' 
136 
:29 
12A 


140 
18d>s 


•lOO 


105 

105 

134Hil34V 

134Hi 

l()2-% 

103 

135 


•  iia.a.fd, 
.^92.... 
.    .1.  -lstg.,7a    118 
...  1898 

2d,  guar..  7»,  1898  .... 

l»ltta.B.*B.-l«t,0a,1911    .... 

Pitta.  CTeve.*Tol.-l«t<la  *107 

Pitts.  June.— lat  «a,  19-i3l  

Rome  W.*  Og.-lat,7»,'91  'lOS 

Con.,  1st,  ext,  B«,  1922.      74\ 
Rocli.*Pitt.-lsl,0s,1921    107H 

Consol.,  1st  08,1922 

Rkh.AAileg.-l»t7a,1920     64 
Rich.*  Danv.- Cona.jg.,6a'  100 

Debentnre  6a,  1937 1 

Atl.ACh.— lat,pr.,7a,'97i*110 

Incomea,  1900 1  •aa't  M 

Scioto  Val.-l«t,  cona..  7a.  • <S 

StL.  *IronMt.-lst7a.!  113V11S 

2d,  7a.  1897 '109 

Arkansas  Br'cb-lat  7a'  109'4  llOSi 

Cairo  4  Pulton— Ist  7b.    107     

Cairo  Ark  *  T.-lst  78.    104Hi  lOS 


108% 

■7»«; 


101 
64 


Aljrr.,58,1931!  .. 
nA'T.H.- Ist7a,  118 


.39 

38 
114Hi 
105 

78', 


105 


Gen.  r'y  *  I 

StL.AltonA' 

2d,pref.,  78,1.894    

2d,  Income,  7s,  1894 I  '99 

,      Bellev.*8o.  Ill.-lst88,*112 
IO318  stP.Minn.AMan.-l8t7a   111 

2d,  68,  1909 (• 

Dakota  Ext.-6e,  1910.. 1 

1st,  conaol.,  68. 1933 

lat,  consol.,  Os.rej?., 19331 
Min '8  Un.— lat  (S,  1922, 

StP.A  Dul.-lat,  58, 1931i 

So.  Car.  R'v.— lat  Oa.  19201 
2d,  «8,  li)31 

Sheiianilb  v.— 1 8t78,1909 
General,  08,1921 

Tex.Cen.— lat,  8.r,7s,1909 
Ist  78,1911  

Tol.Del.A  Burl.- Main,  6a 
1st,  Dayt.  Dlv.,  Os,  1910 
lat  Ter.  trust,  «s,  1910 


11834 


40 

39 'e 


78=4 


73 


101 


113 
114 
106 


lUHl 

95 

95 '14 

9914 

97 

91  Hi 



00  Hs 

90=4 

102  Hi 

137 

137 '4 

102  Hi 

...  . 

10218  103 

129 '4 

I'iOU 

113 



112Hi 

2d,  68.  1023 .' I  -.._. 

nan.  A  st.J.— Con.08,1911 

Houston  A  Texas  Cent.- 

l8tM.  L.,7a,  1891t  ... 

1st,  Western  Div.,  78 1. 

1st  Waco  A  No.,  7sl 

'2d,  consol.,  niaiu  line,  8s 
2d,  Waco*  No., 88,1915 

General,  Oa.  1921 

nou8t.E.AW.Tox.-l8t,78 

■2d,  lis,  1913 

IM.Cen.-Slid.Dlv.— Cp.6 
Middle  Dlv.- Reg.,  fta  . 
C.StL.&N.O.— Ten.1.,78 
let,  conaol.,  78, 1897.. 

2d,  6s,  1907 

Gold,  58,  1031 

Dub.*  S.C.-'2d  Dlv..  78. 

Ce<l.F.  *  Minn.— lat,  7a. 

Ind.Bl.AW.— 1st  pref.,  7a 

lat,  568,  1909 

2a,  6-63,  1909 1' 

Ea.stern  Div.,  Os,  1921 . . ! 

Indianap.D.ASpr.— l8t781 

1st,  7s,  ex  fund,  coups. 

■2d,  5s,  1911 

Int*  (JtNo.- IstOs,  goldl 

Coupon,  63.1909 

Kont'ky  Cent- M.6a.l911 

Stampwl.  4  p.  c.  1911  .. 

L.Shore-M.S.ANI..s.f.,78 

Cleve.  *  Tol.— Sink'g  fd 

New  bonds,  7s,  1886.. 

Cleve.  P.  A  Ash.- 78  . 

Biiflf.*Erie— Nowbds,' 

KnI.  AW.  Pigeon— 1st.. 

DetM.*T.-lst,7s,190fl 

Lake  Shore— Div.bonds. 

Consul.,  coup.,  1st  7a. 

Conaol.,  reg.,  lat,  7s  .. 

Consol.,  coup,.  2d,  7s. . 

Consol.,  reg.,  2d,  78  . . . 

Long  Isl.  HH.— Ist  78,'98; 

Ist  consol,  5s,  1931 

Louia.West.- lat  6s 

Loulsv,  A  N.— Consol.,  7s.i 
Ccclllan  Br'ch— 78,  1907 
N.O.A  Mob.  -l8t6s,1930 

2d, 6a,  1930 

E.H.*N.— latKa,  1919. 

General.  6s.  1930 

Pensacola  Dlv.— 6s,  1920 
St  L.  Div.-lst  68,19211 

2d,  38,  1980 

Nashv.*  Dec.—lst,  7s.. I 
S.AN.AU».-S.f.,«8,  1910, 
Loulsv.  C*  I,.-0s,1931 
Trust  bonds,  lis,  19'22...l 

1040,08,1924 -... 

L.ErleAW.-l8t 08,1919  ... 
I  SandnskyDlv.— 6s,  1019:  ... 
iLaf.BLAM.— latOs,  1919i  71 
iLoiilsT.N.Alb.AC-.— latea'  91 
1  Generalmort,  68. 1914.!  ... 
Lou.  N.  O.  *  Tex.— lat,  68 
.Manlmt.B'chCo.— 7s.l909 
I     N.Y.AM. Bh-lat'78.'97 


82     I   82 Hi'      .-.,.. , 

N.Y.N.U.*H.-.lst,rg.,48*109=4lllOU  jTex.AN.  O.— lst,7s,  1905 

Nevada  Central— Ist,  6s..    I I,    Sabine  Div,..l»t,Gs,1912 

N.Pac.— G.l.  gr.,lst  cp.,68'  lOlHi  lOl'e'  Va.  Mid.— M.  Inc..  0s,1927 

Registered,  U.s,  1921....  *  """  "        


103'4 

IO234I 


...    112Hj 

7«   119     123 


80 


90 


-...^ ,  ,104 

N.O.Pac.— l8t,6s,g.,1920t    50 

Nort.&W.-Oen.,  Cs,  19311     90V  92    1 

New  River-lst,ils. 19.32' '  95 

OWoAMIss.-ConsoI.s.fd'  11«    I ' 

Consolidated.  7s,  1898..!  no's ! 

64Hi      2d  eonsolidutod,  73,1911'  109»4  110^  I 

Ist  SnriiiKllold  Div.,  7s'     9S7g 1 

OhloCentml-l8t6.s.l920,     62     ! 

1st Tenn'lTr., 63, 19'20,i  ' 

IstMln'l  Div.,  (is,  1921!  ' ' 

OUloSo.— 1st,  lis,  1921.... - 00 

Orcg'n*  Cai.— Ist6s,192ll ' 

Or.&Transc-l-Gs, '82.1922"    7218'  72  Hi' 

Oregon  Imp.  Co. — 1st,  6s.  I     81    i ; 

•  -I  Oreg'n  RK.ANav.— l.st,6si  111^  lllHi, 

--:     Debentures,  7s,  1.SH7  ...    ' 1 

.,,..!  Panama— S.t.sub.Os,  1910   ;101 

llSHi  Peoria  Dee.  A  Kv.-lst  Os  - 103 

Kvans.Dlv.— I8t0s,1920   92Hi' 

Peoria.tPek.  Un— IstOs.    101 V  103    i 
Pacific  Railroads—  I 

Central  Pac— Gold  Os  ..    Ill  Hi  112H» 
San  Joaquin  Br.— lis..    103    |103 

C.il.  A  Oiegou— Ist  Oa    100 

Cal.  A  Or.-Ser.  B.,  Os.     98    1 |, 

Laud  grant  bonds,  6s.  .»«'? 

West  Pac.- Bonds,  Os.. 
No.R'wavd'al.)-  1st  68 
80.  Pac.  of  ('ill.— 1st,  (is. 
So.  Pac.  ot  Aii7,.— IstWs 
So.Pac.ofN.Mox.-l8t6s 
Union  Pacilic— 1st,  6s.. 
Landu'raiils.  7s. '87.89 
S-inkilii;  fund,  88, '93.. 

Reg..  Ns,   1S93 

Collateral  Trust,  Os... 
Do  58,  1907 

129>«         Kans.Pac.-l8t08,'95   110*« 

136  lat,  Us,  l.><96 

Denv.  I)iv.08,a8a..'99    lOOHi 
Ist  consol.,  I3a,1919.      94 
C.Br.C.P.-P.c.,78,'95    100 

At.C.AP.-l9t6a,1906    

At.J.Co.AW.— lat  68    "90 
Oreg.  Short,  t.-lst,  68      84=4 
Ut  Bo.— Gen.,78, 1909     93  Hi 

Exten.,  lat  78, 1909  • ilOO 

Mo.  Pac.— 1st,  cons.,  68.      Bi'-i    95 

3d,  7a,  1906  lOOHilll 

Pac.of  Mo.-lst  63...    101>4' 

2d,  73.  1891 ,'108 


108    I , 

103    I 

102W108 

"w" 


53 
53 


78  Vi 


76V 
60 


ibiiv 


Wab.StL.&Pac.-Gen.,6s      31 
Cliic.  DiT.-ns,  1910..;..      78 
Hbv.D1v.-6s,  1910.... 
Tol.P.*W.-lst,7s.l017 
Iowa  Dlv.— (is,  1921. 
Ind'polis  Dlv.— 6».  H>21. 
Detroit  Dlv.— Os,  1921 .. 

Cairo  l)iv.-3s,  1931 

Wabash-Mort.  78, 1909  '71 

Tol.A  W.-lst,  eit..7B.l  107 

IstSt.  L.  lHv.,7s,'89.i  99    I 

2d,  ext,,  78,  1893 1  91     

Equlpm't  bds,  78, '83.1 - 

Consol.  conv.,  7s.  1907;     71 '»   78 

Gt.We8t'n-l8t78,'88,  105H|107 

2d,  78,1893 1    91    ' 

Q.4Tol.-lst.7s  1890  '..«.. 

Han.*  Naples— lat,  7s  1...... 

lU.*So.Ia.-lstex..Ba|  !-•♦•- 

StL.K.C.*N.— R.e..78'  101      ..^.. 

Om-ibaDlv. -lat,  7a.'  82\ 

Clar'da  Br.- Ua.  19191  60 

StChas.Bge.-l8t63     70Hi'  80 

No.Mi88<iurl-l8t7g..  Ill    IlllV 

We8t.Un.Tel.-1900,coap  110 
1900.  reg                          ..... 


'JOV'N.W.Telegraph  -7a,  1904'  . 

108 14   Mut.Uu.Tel...S.fd,«B,l911 

103      ! 

93Hi    94  ■"• '•  ■••■-■■- 

"oSh'.'.'.'.'.'.i  '\ 

113i«113'4   (  ' 

103l»  100    i:E.T.V..ti;a,.-lm  .,(i»,19;il 

II8H1' 'Or.l)ayW.*StP.-'2.l.lnc.l 

118 


115Hj117 


119H»|iInd  I!l..tW.Ine..l9I9 


110 
llOHi 
94  Hi 


15<« 

"ii" 

lO"* 

14" 
•10 


92  Hi 

85 


StL.A  S  F.-2d,6a. CI.  A    100    I.... 

6a,Cla»sC.  1906 99%  I (K) 

68,  Ctasa  B.  1906 99=4  100 

lat,  6a,  Pierce  C.  *  O..    

Epulliment  7s,  1895..  *106 
Geirrmoit.,  68, 1931..      93Hi 
So.  Pae.of  Mo.— 1st  ea!  

Tex.APae.-lst,  fis,1906  'loeia 
Coneol.,  (is.  1905  t  .... 
Income  A  id.  gr.,reg.. 
RtoO.,  6s,  Aug.  cp.  on 
Do  cxAug.  cp. 
Gen.  niort.  *  Ter.  6b.. j 
Fenn^lranla  RR.— 

Pa.Cio.'a  gnar.4  Hi»,l  st.cp' 


1    >aiid  kv  li!\ 
I.nf.BI.*".Mui 
Mil.  L..«li.A  U 
Mob.*  G.— l8t.iur.,debeu. 

2d.  pref.,  debentnrva. 

3*1,  pref..  debenture*. 

4th,  pref.,  delMiuturea... 
N.Y.L«keE.A\V.-IlMkj6} 
Ohio  Cent— Income.  1990 

Mla'l  l>i'-  -'"•■  "^s  ">-'' 
Ohio  So 
IPcoriai' 

Evaas\   ; 

Roch.APitleb.-Ine.,U«21 

Rome  W.  A  Of.— 1*0,  7a. 

So.  Car.  Rt,— riM'..6«.W81 

i  8tL.A..^'»■  II       rtiT.lida 

wy        ^  .. 


60 


li" 

IS 
16" 


I." 


78 
35 
54  "a 


3'.iM 
•52  ■_ 

48  Hi 
•44  Hi 


O8H1I  99St 


X«< 


,v  r- 


i»4  4 

36 

25 

30 

25  V 

30 

IIO 

119V 

104 

100 

103 

• 

Col.C.AIr.co.— l»tron..i(a; 
Dsa  U.  A  Ft.  D,-laf.  6a^ 
Ft.  W.  A  Deov. C.-la%«a 
IjeltWaoll  RR.-l«t.  7.  '99.' 


■«■ 


6a 

w 


•  No  prlcea  Friday ;  these  are  Isteat  quotatloua  made  this  week. 


t  Coupons  off. 
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New  York  Local  Securities. 


Bank  Stock  List. 

Inenrance  Stock  List. 

[Prices  by  E.  8.  Bailey,  7  Pine  St.) 

COMPANIES. 

Par. 

PRICK. 

COMPANIKS. 

Par. 

PRICE. 

MarSed  thus  (•)  are 
not  National. 

Bid. 

Ask. 


Bid. 

Ask. 

100 

100 

25 

26 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

23 

100 

100 

100 

100 

30 

50 

100 

75 

100 

100 

25 

100 

100 

50 

100 

50 

100 

100 

26 

25 

100 

60 

50 

100 

100 

100 

60 

100 

100 

100 

100 

70 

30 

25 

50 

100 

25 

20 

50 

100 

160 
121 
245 
148 
109  "a 

60 
100 

25 

25 

17 

20 

70r 
100 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 
100 

60 
100 

30 

20 

40 

50 
100 

25 

50 

50 

60 

50 

60 

371a 

35 
100 

60 

25 

25 
100 

20 

60 

60 

25 

60 
100 
100 

26 

25 

10 

60 

140 
95 
130 
170 
155 

ii 

1'20  ■ 

20 
220 
230 

70 

76 
104 

75 

30 
110 
212 
120 
106 
230 

60 
100 
117 
120 

55 

40 
117 
180 

80 

ibo" 

40 

70 

55 
100 
100 
145 

80 
140 

70 
120 

SO 
165 
100 
140 
100 
130 
110 

96 

40 

50 
100 
120 
120 
215 

160 

Amar.  Exchange... 

Amer.  Exchange ... 

102 
140 

180 

Central 

Brooklyn 

170 

145 

160 

2300 

110 

250 

149 

108 

169 

lid" 

City 

120 

125 

Citizens* 

Commercial 

30 

City 

230 

245 

Continental 

Corn  Exchange' 

East  River 

1  Empire  City 

80 
100 

108 

Eleventh  Ward* 

Piftu 

110 

Fii-emen's 

Firemen's  Trust 

Franklin  &  Emp..  . 
German- American  . 

86 
50 

JfitU  Avenne' 

First 

525 

115 
220 

112 

lis" 

125 
100 

115 

125 

Tntton 

Globe 

110 

Gallatin  .  .. 

Greenwich 

260 

.Garfleld 

67 

.German  American*. 
.German  Exchange* 

Hamilton 

108 
125 

150 
100 
140 
250 

iW 

145 

255" 

129 



124 

Greenwich* 

67  Wi 

53 

Jmp.  A  Traders' 

Jefferson  

125 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'ft  (B'klyn) 
Mannfac.  &  Build.. 
1  Mech.  &  Traders'  .. 
Meclianlcs'  (Bklyn) 
Mercantile 

205 

'I*eather  Mamif'rs'.- 

.Manhattan* 

.Marine 

90 
105 
112 

.Market 

140 
140 
100 
112 
132 
80 

"ii" 

iso" 

16.1 
140 
100 
110 

ii'e" 

140 

147 
142 

i20  ' 

133 

90 

"ai" 

ibo" 
155  ■■ 

144 

50 

Mechanics' 

MechanlcA'ift  Trads' 

85 
63 

Moutank  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

Mei-chaiits'  Exch... 
MetropoIi.H" 

150 

87 

MetroiKihtan 

Murray  HiU* 

Nassau*  .... . 

N.  Y.  Eaultable  ... 
!  N.  Y.  Fire 

130 

80 

126 

Kew  York 

1  North  Kiver 

;  Pacific 

Park 

Peter  Cooper 

People's 

Plienix 

Rutger's 

standard 

Star 

Sterling „.. 

Kew  York  County  . 
N.  Y.  Nat.  Exch.... 
Kluth 

175 
108 
150 
110 
135 
118 
100 
55 
55 

North  America* 

JJoith  River* 

.Oriental* 

Paoiao* 

Park 

People's*   . 

.Phenli 

io9  ■ 

102 

i'ii" 
ioi  ' 

■Produce* 

United  States 

Westchester 

WUUamsburg  City. 

127 
12S 
226 

8t.>iichoia8* 

Seventh  Ward 

Second 

100    112 
100  !l08 
100  1112 

-Shoe  <St  Leather 

State  of  New  York* 

100 

100 

100 

40 

50 

100 

50 

100 

127 
104 

-Tradesmen's 

97 
168 

130  " 

■United  States 

Wall  Street 

Weat  Side* 

^« ■ 

Gas  and   City  Railroad  Stocks  and   Bonds. 
[Gas  Quotations  by  GBO.  H.  Prentiss  <&  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIBS. 


"Brooklyn  Gas-Light    ■ 
'  Citizens'  aa8-L.(Bklyn) 

Bonds 

Conf-Ali^lated  Gas 

Jersey  City  <fe  Hobnken. 
Metropolitan— Bonds . . . 
Mutual  (N.Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Fulton  i>lunicipal 

Bc.ws 

Xqattable 

Bunds 


[Quotations  bj  H.  L.  Grant,  Broker,  145  Broadway.] 


BrckerSt.<feFttlt.F.— utk 

1st  mort 

Br'dway  A  7th  Av St'k. 

1st  mort 

2(1  nioi-t 

Brooklyn  City— Stock 

Ist  mort- 

Bklyn.  Crosstown— Stock 

*»         1st  mort.  bonds 

Btishw'kA  V.  ( Itkln;— Si'k 
OdUtral  Ci-ossiown— Slk. 

■"    1st  mort 

■  Oent.Pk.N.*B.RiT.-8tk 

■    Consol.  mort.  bonds 

Ohrist'ph'r&lOth  st-Stk 

Bonds 

J  ©rylik.E.B.A  Bat'y— Stk 

*'   Ist  inort.,  consol 

••     Scrip 

•■  ■Ighth  AT.— Stock 

•    Scrip 

Md*  Or'td  St.F'ry— Stk 

iBi  mort 

Houst.  W.Ht.A  P.F'y-Stk 

1st  molt 

.tAeooud  A  v.— Stock 

•  '^  let  molt 

Cousol 

Sixth  Av.— Stock 

1st  ikii'tl. 

Thiril  Av. — Stock 

Bonds 

AwentT  third  nt.— Btook. 


100 

1,000 
100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600<itc. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 


800,000 

700,000 

2,100,000 

1,500,000 

500,1100 

2,000,000 

800,001) 

200,000 

400,000 

500,000 

600.000 

250,0001 

1,800,0011 

1,200,000 

650.000; 

250,000 

1,200.000 

900,000 

1,200,011(1 

1,000.000, 

1,000,(100 

748,000 

236,000' 

250,0001 

600,000 

1,862,000 

400,000 

1,050.0001 

1,500,000 

500.000 

2,000,000, 

2,000.000! 

600,000' 


J.&  J. 
J.&  J. 

a^i. 

J.  &D, 
J.  Ji  J. 
Q.-P. 
J.  A.  T. 
A.&O. 
J.  <St  J. 
Q.-F. 
Ci.— J. 
M.&N. 
—J. 
J.  *D. 
Q.-F. 
A.AO. 
Q.-F. 
J.&  D. 
F.&  A. 
Q.-J.1 
P&  A. 
Q.-F. 
A.<StO. 
Q.— P. 
J.  *  J. 
J.  dk  J. 
M.*N. 
M.&N. 
M.Jt  S. 
J.&  J. 

a-p. 
J.  *  J. 

F.  &A. 


Jan.,  '85 
July,  1900 
April  1,'85 
June.  1901 

1914 
Feb.,  "85 
Jan.,  1902 
April  1,85 
Jan.,  1888 
>"eb.,  '85 
Apri'.  l.'S.I 
MOT..1922 
April  1,'86 
iiec,  1902 
Feb.,  -85 
Oct..  1898 
Feb.,  '85 
Jtine,  '93 
Feb.,  1914 
Ap  111,'S5 
Feb.,  1914 
April  1,'86 
April.  '93 
Feb.,  '85 
July,  '94 
Jan.,      '85 

1910 
May,  '88 
Nov. 
luly, 
Feb., 
Jan., 
Feb., 
May. 


'84 
'90 
'8A 
'90 
•85 
'93 


2414 
112 

109 
104 
102 
214 
108 
168 
105 
162 
155 
110 
143 
121 
132 
110 
190 
114 

lot 

240 
105 
245 
112 
140 
HI 
181 
105 
10,5 
■^:,0 

no 

290 
111 
195 
U2 


25 -i 
113>3 

172 

105 

1031a 

220 

112 

176 

112 

167 

160 

1121s 

145 

123 

137 

116 

193 

llB>a 

105 

265 

108 

255 

117 

150 

113>a 

185 

106 

106 

290 

116 

300 

113 

208 

114 


'  'i'„iB  solnmu  snows  last  dividend  on  ttocki,  but  date  ut  maturity  of  Jrandi. 


Quotations  in  Boston,  Pliiladelphia  and  Baltimore. 


SECVjRITIES. 


BOSTON. 

Atch.  &  Topeka— l8t,  7s. 

Landgrant,  7s 

Boston  (&  Maine— 7s 

Boston  <fc  .Albany— 78 

6s 

Boston  <&  Lowell— '78 


Bid.    Ask. 


Boston  &  Providence— '78 
Bnrl.  .t  Mo.— Ld.  gr.,7s-l  117 

Nebraska,  6s. ..Exemptl  

Nebraska,  6s.Non-6x'pti  106 

Nebraska,  4s '     88 

Conn.  <fc  Passnmpsic— 78-    

Coniioltoii  Valley— 68 1  

Easi'rn,  Mass.— 6s,  new.,!  120 
Fort  Scott  &  Gnlt— 7s..-.  UISIq 

K.  City  I.awT.  &So,-6s..l  

K.  City  St.  Jo.  &  C.  B.— 7s    1 20 
Little  R.  &  Ft.  8.— 7s,  1st    108»8' 
K.  City  Sj'd  &  Mem.— 6s  JlOS^t 
66^4 


12214 


IISI4 
107 
89 


1201a 

iio 


Mexican  Central— 7s 

Income 

Scrip 

Iiebentnre,  10s 

N.  Y.  &  S.  England— 6s.. 

78 

N.  Mexico  *  80.  Pac— 7s 
Ogdensb.A  L.Oh.— Con.63 

Income 

Old  Colony— 78 

63 

Pueblo  &  .4rk.  Val.— 7s.. 

Rutland— 63,  Ist 

Sonora— 7s - 

STOCKS. 

Atchison  <fe  Topeka 

Atlantic  &  Pacilic 

Boston  it  Albany 

Boston  &  Lowell. 

Boston  <fe  Maine 

Boston  &  Providence  — 
Bo>t(m  Revere  B.  A  Lynn 
Cain  brill 


16 

9lHi| 

89 
1041a 
li2>ii 


10815 
56-% 
1514 


{15 


89', 
105 
113 
119 

"26" 


?102 
96 

711a 
7% 
17814 
tl07 
175 
175 
107  >a 
i 


76 


Cheshire,  preferred I   §50 

Chic.  &  West  Michigan..    

Cinn.  Sandusky  dk  Cleve.  I     10 

Concord  

Connecticut  River 

Conn.  &  Passumiisic 

Connotton  Valley 

Let.  Lansing  &  No.,  pref. 

Eastern,  Mass 

Fitchburg 

Flint  <&  Pere  Marquette. 

PrefeiTed 

Fort  Scott  &  Gulf 

Preferred 

Iowa  Falls  dk  Sioni  City. 
Kan.  C.  CUn.  &  Springf'd 
Kan.  C.  Spring!,  dk  Mem. 
Little  Rock  dk  Ft.  Smith 


461a 
{117 !« 


119  >4 
"96 

71=8 
7»8 

iofn 


{65 
{66 
36 


Loulsi.ina  dk  Mo.  River.-  i 

Preferred I  

MaineCeutral '  {95 

Maiq.  Hought'nAOnton.  { 

Preferre(l. I  ',□"■■ 

Metriipolitan '  {85 

Mexican  Central I     IS's 

160 
1734 


Nashua  A  Lowell 
N.  Y.  &  New  England  ... 
Northern  of  N.  Hampsh. 
Norwich*  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portsm. 

Rutland— Pref  erred 

Summit  Branch 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


PH1L,ADELPB1A. 

RAILROAD   STOCKS,  f 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

1  St  preferred 

2(1  preferred 

Delaware  A  Bound  Brook 

East  Pemi.^ylvania 

Elniira  &  Williamsport.. 

Preferred 

Hnntlngd'n  A  Broad  Top 

Preferred 

Lehigh  VaUey 

Preferred 

Little  Schuylkill 

Miuehill  A  sch.  Haven... 

Nes(iuelioniug  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Oer.  A  Norriatown 
Phila.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phila.  Wilm.  A  Bait 

Pittsb.Cin.A  St.  L.— Com. 
United  N.  J.  Companies.. 
Westchester— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic. . 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 


155 

154 

9 


10»4 


12'a 
16 


20 

54>a 

61>s 

126 14 

"40' 
66 


Schuvlkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '96 

7s,  K.  ext.,  1910 

Inc.  7s.  end.,  coup.,  '94 
Ashtab.  A  Pittsb.— lBt,6s 

Ist,  6s,  reg.,  1908 

Belvid'e  Del.— l8t,68,1902 

2d.  6s,  1886 

3d.  68,1887 

Bell's  Gap— 1st,  78,  1893. 

1st.  6s,  1905 

Consol.,  68,  1913 

Buff.  N.Y.A  PhU.— l8t,68 

2d,  7s,  1908 

Cons.  6.3.  1921 


601s 


56 
6« 
60 


54 14 
18 


81. 


193 


{ 

41^, 


8»8 


120 
101 
103 19 
110 
100 
96 


46'i 
118 
13 
82 

92 


69 

70 

70 

36»< 

23 


17', 
116 
160 


19>« 
80 


2 
3>a 


41 


60 


6118 

64 

64I4 

19'! 

109  "s 


SH 


401a 
42 


9 

II918 


SECURITIES. 


Bnff.N.Y.AP.— (Cont'd) 

Ist,  Tr.  6s,  1922 

Bnff.Pltts.A  W.— Gen.,88 
Cam.  A  Ambov— 68,  c.,'89 

Mort.,  6s,  lg89.-. 

Cam.  A  Atl.— l8t,7e,g.,'93 

2d,  68, 1904 

Cons.,  6  p.  c 

Cam.  A  Bnrl.  Co.— 6s,  '97, 
Catawissa— Ist,  '7s,  con.  c. 

Chat.  M.,  lOs,  1888 

New  73,  reg.  A  coup — 
Connect'g  6s,  op.,  1900.04 
Cor.CowanA  -4nt.,deb.6s, 
Delaware— 6s,  r*?.  A  cp. ,  V. 
Del.  A  Bound  Br.- lst,7s 
East  Peun.— 1  st,  7s, 
EastonAAmb'y- 58, 1920 
El.AWmsp't-l8t,68, 1910 

5s,  perpetual 

Harnsb'g- 1st.  6s,  1883 
H.AB.T.-lst.7s,g.,1890 

Cons.  5s,  1895 

IthacaAAth.— lat,  gld.,78 
I.eh.V.— l8t,6s,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923. 
N.  O.  Pac— 1st,  68,  1920 
No.  Ponn.-  2d,  73,  cp.  '96. 

Oen.,7s,  1903 

Debenture  68,  reg. 

Norfolk  A  West.- aen..6» 

N.  R.  Div.,  1st,  68.1932 

N.  Y.  Phil.A  Nor.- 1st,  68 

Inc.,  68,  19S3 

Oil  City*  Chic— 1  st,  68 

Oil  Creek- l8t,  68,  coup 

Penn.sylv.- Gen.,  68,  reg. 

Oen.,6s,  cp.,  1910.-. 

Cons.,  6s,  reg.,  1905. 

Cons.,  68,  coup.,  1905 

Cons.,  58,  reg.,  1919. 

Pa.  A  N.  Y.  C— 78,  1896. 

7,1906 

Perkiomen— 1  st,  6a,cp.'87 
Phil,  AErie— l9t,78,cp.'88 
Cons.,  6s.  1920 
Cons.,  5s,  1920 
Phila.  Newt.  A  N.Y.— 1st 
PhU.  A  R.— 1  st,  6s,  1910. . 

2d,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  1911 

Cons.,  78,  conp.,  1911 .. 
Cons.,  8s,  g.,  i.B.c.ien 
Imp.,  63,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908. 
Income,  7e,  coup.,  2896 
Cons.  5s,  lat  ser.,c.,1922 
Cons.  68,  '2d  aer.iC.,1933 
Conv.  AilJ.  Scrip,  '85-88 
Debenture  coup.,  1893i 

Scrip,  1882 

Conv.,  78,  R.C.,  1893 
Conv.  7s,  cp.off,  Jan.,'85 
Phil.  Wil.  A  Bait.— 4s,tr.ot 

-       -78, 

ShamokiuV.  A  Potts. 
Shen.  Val.-lst,  78,  1909 

Gen'169, 1921.... 

Income,  6s,  1923. 

Income,  5s,  1914. 
Snnbnry  A  Erie— Ist,  78. 
Sunb.  Haz.  A  W.— Ist,  68 

2(1,68,1938 

Syr.Gen.A  Com.— 1st,  78. 
Tex.  A  Pac— l3t»  6s,1906 

Consol.,  68,  1905 

Union  A  Titnsv.— 1st,  7s 
United  N.  J.— Con8.68,'94 

Cons.  68,  gold,  1901.. 

Cons.  6s,  gold,  1908.. 

Gen.,  48,  nold,   1923.. 
Warren  A  F.— 1st,  78, '96 
West  Chester— Cons.  7i 
W.  J  ersey— 1  st,  6s,  cp.,'96 

Ist,  73,  1899 

Cons.  63, 1909 

W.  Jersey  A  A  tl .— 1 8t,68,C. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 , 

Gen.,  7s,  coup.,  1901, 

CAN.\L    BONDS. 

Ches.  A  Del.— 1st,  68,1886 

Lehigh  Nav.— 68,reg.,'84 

Mort.  RR.,  reg.,  1897  . 

Cons.,  78,  reg.,  1911 ... 
Pennsylv.- 6s,  en.,  1910.. 
Schuylk.  Nav.— I8t,68,rg. 

2d,  68,  reg.,  1907.-. 

BAL.TIIHORE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte. 
Baltimore  A  Ohio 100 

Ist  pref, 

2d  pref. . . 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 60 

Western  Maryland — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist. . . 

Inc 

Balt.AOhlo— «s,.'86A.AO 
Cen.  Ohio.— 8»,  l8t,M.AS. 
Charl.  CoLA  Aug.— l«t.. 

Cin.  Wash'.'ABait!— isti 

2d8 

3ds 

ColumbiaA  Greenv.- Ists 

2d8 

No.Central— 68,  '86,  J.AJ. 

68,1900,  A.  AO 

6s,  gold.  1900,  J.AJ.... 

68,  Series  A 

5s,  Series  B 

Pittsb.ACon'ells.- 78jdkJ 
Union  RR.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 58  — 


Pitts.  Cin.  ASt.L.- 
Pltts.  TitU3.  A  B.- 


L?8 


W.  Md.— 68,  Ist,  g.,  J.  A  J. 

2d,  guar.,  J.  A  J 

2d,guar.byW.Co.,J.AJ. 

68,  3d,  guar.,  J.AJ 

VVllm.C  AAag.— 6s 

Wil.  A  Wemon— <lold,7s. 


Bid.    Ask 


106 
111 


121 


126 


126 
120 


105»4  107 


120 
114 
11914 
119Hl' 

108    I 


7478    7514, 
81 


281a 
18 


22 


101  >a 
79»4 

ib6»4 
71 
35 


39 
35 
19 
40 


97 '4 
120 


100  la 


80% 
7i'i 


116>a 

114 

123 

113 

106 

106 

1081s 


lOS 
118 

"82  is 
107 
82 14 


67 
180 


117 
6 
49  !a 


13 

111 

831a 
100i>4 
106»4 
107 

90 
101 

67 

2» 

96 1« 

641a 
101 
117>a 
116 


1'22 
115 


100  V 

125 

104 


104  >a 


81 84. 


126 


84  <a 


67^4 
196 
130 
12'i< 


Ii 

111>» 
83  >• 

ib7'it 
1U8 

ioi»i 

60 
29 
86  >s 


118 


1041a 
103 


101 
127 


112 


•  ■Ex-dividend.       t  Per  share.       t  In  detauM.        {  Laat  price  this  week. 


JLnuL  18,  188S.] 


THE  CHRONICLE. 


BAILBOAU    EARNINGS 

The  latest  railroad  earning  and  the  totals  from  Jan.  1  to 
latest  date  are  giren  below.  The  statement  includes  the  grow 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date" 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 
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Soadt. 


LaleMt  Bamlngt  Reported. 


WttkorHo      1885. 


Mirch 

February  . 

March 

iHt  wk  AllI 
1st  wk  Ai>l 
l8t  wk  A  pi 

.Mari'h 

3il  wk  .Mfh 
;t(l  wk  Moh 
:i(l  wk  .Mi-h 
Ut  wk  Apl 
Ft'bniary  . 
l»t  wk  Apl 
2(1  wk  Apl. 
Ut  wk  Apl 
Ist  wk  Apl 
Ut  wk  Ai>l 
iBt  wk  Apl 
Mar.li 
4tli  wkMili 
l8t  wk  Apl 
January 
Kebiiiary. . 
February., 
at  wk  Apl 

.March 

Ist  wk  Apl 


Ala.  Gt  South'n 

Atch.  v.  A:S.  P.. 
Best.  II.  T.  Jk  W 
Bur.C.Ml  R.&No, 
Catiailian  Pacilli 

Centra!  Iowa 

Central  Paciflc. 
Chcsap.  I&  Ohio 
Eliz.I.O'i.AB.S 
Clica.  O.  4  8.  W. 
Chicago  &  .\iton 
Clilc.  liorl.  .k  O 
CUlc.  &  i:u.st  111 
Chle.  Mil.>V  St. P. 
Chle.  &  North w 
Ch.St  I»..Mni.J:0. 
Chlo.  &  \V.  MKh 
Cin.lml.8t.L..t(;, 
Cin  N  O.  &  T.  P. 
Cln.Wash.Alialt. 
Clev.  Akron*  Col 
aev.Col.C.A  Iiid 
Connotfou  Val. . 
Danbury  &  Nor. 
Deny.  &  Rio  Gr. 
I>env.  A  R.  Q.  W 
DCS  Mo.  &  Ft.  D. 
Det.Lans'n&No.  1st  wk  Apl 
Dub..ii.'<iouxaty  1st  wk  .\pl 
E.Tenn.VaAGa.  February 
Evanay.  it  T.  H . '  lat  wk  Apl 
Flint  *  P.  Marn.llsc  wk  Apl 
Flor.  R'way  &  >f.'lat  wk  Apl 
Ft. Worth  A  Ueu.  I  March . . 
Oeor^ia  PaciticlMarch.. 
Gal.HMr.it  8. An.  January 
Grand Trimk  ...|Wk  Apr.  4 
Qr.BayW.&St.P.  2dwk  Moh 
OuU  Col.  &  8.  Fe  February.. 
ni.  Cent.  (111.). ..flat  wk  Apl 
Do  (Iowa)  Ut  wk  Apl 
Ind.Bloom.ife  W.I  utwkApl 
K.C.Ft.  8.  it  Ciulf  4th  wkMch 
Kan.  C.  Sp.  &  M.  4tbwkMch 
Kentucky  Cent' 1  'M  wk  Mdi 
Lake  Erie  &  W. .  3d  wk  Mch 
L.Rk.ct  Ft  Smith  February. 
I*Rk.M.Kiv.&T.  February. 

liOng  Island IZdwkApI. 

Ij'a  &  .Mo.  Kiyer.i January  .. 

L'a  Wcaleru Ijanuary. .. 

loul.sy.i  Nashv.  Ut  wk  Apl 
Mar.Houjrh.  &0.  4thwkMch 
Mexican  Central  lat  wk  Apl 

Mex.N..  all  lines  March 

Milwaukee  &  No!  Ut  wk  Apl 
Mil  L.  Sh..t  Wesi  |2d  wk  A|il. 
Minn.  &st. Louts  February.. 

Mobile  it  (ihio.l. March 

Kaah.  Ch.  &  St.L.j.March 

N.O.&  NortlieaatI  March 

N.lf.L.Eriu&Wa  FeDruary.. 
N.  Y.  Pa.  &  O.Februiiry.. 
N.Y.  &NewEng.  February.. 


1834. 


N.  Y.  Ont.  it  W. 
N.Y.Susq.&Wcat 
Norfolk  it  We-st. 
SUeuatidoah  V. 
Northern  Ceut'l 
Northern  Pacirti; 
OhloCentnil... 

OUo&Mias 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Pennsyhania. . . 
Peoria  Doc.itEv. 

Phila.  &  Erie 

Phila.  it  Reading 


March 
February. . 
Ut  wk  Apl 
2  wksMch. 
February.. 

March 

Ut  wk  Api 
2d  wk  Mch 
February  . 
Fiibruary  . 
February. . 
ut  wk  Apl 


$ 
97,303 

1,064.748 
43,11)2 

140,01K) 

22,40,) 

1.. 540.000 

6S..53.-i 

12,729 

29,1(55 

13T.17.1 

1,601, H15 

30,!i33 

442.000 

4.'18,500 

102,000 

25,736 

4.1.4  U 

222.292 

54.08.5 

8,S78 

256.09.) 

22,101 

13,489 

113. :ui 

69,100 

5,y28 

21.327 

16,324 

311.894 

16,109 

36.164 

20.296 

31.127 

57,024 

211,097 

301.0.51 

6,695 

89,102 

211,336 

30,303 

4S,1»8 

63.814 

43.741 

15,623 

23,163 

44,»85 

31,004 

51,957 

45,163 

39,828 

278.4;W; 

8.392 

69,200, 

139,121 

12.46 

23,940 

127,438 

195,140 

186,737 

66.103 

1,139,740 

341,005 

226,096 

143.765 

68,:">05 

51,569 

26,252 

339.049 

686,42'; 

11,397 

97,2U 

43.540 

212,050 

3,07,5,700 

10.831 


» 

96,157 

1,107.020 

30,!i83 

51,752 

87,000 

26.005 

1,472.684 

70,428 

15,367 

29,226 

138,533 

1,971.013 

26,504 

461,728 

426.200 

129,100 

32,532 

45,705 

230,550 

57,558 

8,978 

272,343 

19.630 

1H,541 

103,770 

62,131 

5,776 

26,849 

17,401 

320.S92 

16,086 

44,033 

1!).626 

29,600 

44,604 

254,134 

318,621 

6,685 

12 1,959 

197,033 

32.751 

48,161 

59,421 

24,814 

14.811 

19.548 

37,021 

25,638 

47,100 

51,211 

50,666 

262,470 

8,735 

55,724 

115.143 

10,462 

22,835 

109,591 

185.275 

206,819 

31,921 

1,233,409 

388,742 

252,603 

123.072 

64,140 

51.656 

27,919 

393,613 

978,9^)6 

14,723 

106,921 

28,122 

225,133 

3,426,7:« 

12,988 


Jan.  1  to  Latest  note. 


1883. 


February..!    208.200     246,065 


February..!  1,79 1,6 15 


Do     c.  it  Iroii!  February. . 

Richm'd  ADany,  \  March 

Ch.Col.  &  Aui!  [March 
Columbia.t  Ur. I  .March 


Georgia  Pac. . .  .March 

Va.  Miilhmd..  March 

We.st.  No,  Car.  March  

Bocli.  it  Pittsbgiut  wk  Apl 
Rome  Wat.it  Og.  Februarj'  ■ 
St.  Johns.  A  I..  C.  January . . . 
8t.  Jo,  A  West'n,  Ut  wk  Apli 
8t.L,Altou.tT.H.|ut  wk  Apl 

Do  (Branches)  ut  wk  AplI 
St.  L.  F.  S.  &  W  Ut  wk  Aol 
Bt.L.<&8an  1  ran.^d  wk  Apl. I 
fit.  Paul  A  Dul'th  4th  wkMch 
Bt.P.Muiit  Man.  March 


South  Carolina.. 
Texas  &  N.  O  . . . 
Tex.  &  St.  Louis. 
Tol.A.A.  itN.  M. 
Onion  Piicille  .. 
Dtah  Central  ... 
Vlcksb'g  &  .Mer. 
Vlckab.Sh.itPac. 
Wab.  St.  L  &  P. 
West  Jeraev 


February., 
.fanuary... 
4th  wk.Mch 
Mari-h 


969.622 
360,562 
75,578 
69.062 
57,024 
121,135 
38,586 
21,145 
93,010 
17,810 
25,42S 
18.997! 
11,787 
11,615 
82,300 
24,145 
575.377 
121,191 
65.075 
15.834 
25..500 


2,002,342 

956,779 

358,129 

68,232 

59,767 

44,604 

119.363 

31,054 

18,9.J8 

109.696 

12,640 

22.4:9 

26.023 

11,769 

7,356 

82,000 

24.92£)j 

700.100 

144.0.54 

94.936! 

14.403 

17,379 


February  .il,56i,9l9  1,340,7541 


February.. 

March 

March 

Ith  WkMch 
February. . 


Wlsoonslu  CenfllMarch 


55.306 
06,41)8' 
32,237| 

45 1 ,675 
56,944' 

132,988! 


75.433! 

33.921 

9.019 

364,054 

67  186' 
138,156! 


$ 
300,544 
3,180,446 

93,557 

759.617 

1.431.311 

321.231 

4.507,7.)(i 

Til. .54 

145.137 

315,447 

2,000.070 

3,594, :19< 

411,957 

5,882.001 

5,235.400 

1,193.900 

274,610 

645. 830 

620.O37 

474.326 

112,710 

256,0«3 

42.272 

27.650 

1,412,175 

195.l2li 

91.631 

257.3>i3 

205,301 

•599,220 


1884. 


468.224 
282,789 
73,361 
170.24'i 
211,097 

3,794,641 

52,251 

181.434 

2,929  09,1 
379, 9J3 
611.349 
647,004 
458,355! 
163,100 


97,9511 

64,t;46 

572,7 

45,163 

39.8^8 

3,793,182 

60,358 

1,028,558 

406,100 

142,532 

295,630 

257,514 

560,59) 

546,642 

183,>?02 

2,190.214 

730,665 

456.516 


139,170 
670,67; 
110.673 
793.265 

1,809,973 

254,500 

78S,43:i 

88.t>49 

445,174 

6,353,222 
187,2  =.2 
430.217 

3.641,011 

1,814,411 
998,105 
237,165 
211,716 
170,216 
325.041 
106,513 
271,80  i 
207.405 
17,810 


317,973 

209,26  . 

131,334 
1,171,412 

212,1931 
1,433,750, 

241,106 
65,075 

233,233 

65,2o0 

3,238,898 

140,375 

114,971 

33,133 

3,773,061 

127,064 

332,938 


273,746 
2,3,TO,36N 

91.785 
63  1,023 
8115.459 

35o,:(i)i 

4, 325, 040 

756.3:8 

133.943 

202,368 

2.076.378 

3,619.233 

370,144 

5.52.-,.264 

5,l»9.fl58 

l,275,e.'52 

385,768 

5!<9,859 

573.4!I3 

437,374 

109.506 

272,343 

42.313 

25.737 

l,2:t3.334 

163,315 

85,o55 

325,030 

229.959 

633,380 


640,819 
279,056 
81.420 
140.908 
254,134 

4,211,674 

67,716 

263,373 

2,681,913 
438,085 
595,192 
5!i7,ii77 
199.238 
148,811 


81,470 

5  3,012 

537,609 

51,211 

50,668 

3,501,956 

63,7:)5 

670.859 

413.6^3 

127,344 

296,669 

236,193 

525.786 

601,306 

106.M14 

2,505.740 

820.3-17 

495,649 


128.195 
700.331 
142.5'<3 
803,459 

2,113,144 

259.544 

794.075 

65,095 

438.518 

7,000,966 
202,226 
462,265 

4.193.112 

1,935,791 
9)6,7  73 
216.539 
18-^,311 
140,908 
336.068 
95,349 
240,548 
190.730 
12,640 


397.752 

2:l.3:)9 

129.691 
1, '.'32. 98 1 

193,-<,57 
l,55(i,,53i 

262,899 
94,986 

182.959 

47,461 

3,072.418 

150.716 

126,528 

33.947 

3,335,363 

13>..436 

360,671 


a  Not  including  earnings  of  New  York  Penuaylvauia  ic  Ohio  road. 
•Not  Including  the  flrat  six  daya  of  January,  preceding  time  when 
Beoeiver  took  poasession. 
t  Not  including  Ind.  Deoatnr  <t  Sprlngf.  in  either  year. 


^^K  '^"ff  C'^J"  Baakn.— Tht.  fotlowln<tiUt«in«it  shown  tha 
conditio,,  of  the  AHH-Hintod  Banks  of  Now  Ywkaty  f^  tbJ 
week  enOiug  April  11,  IHM:  '  *""• 


New  York , 

ManliatUin  Co 

Merchants* 

Maelianlos' 

Union 

America 

Pbenix 

City 

Tradesmen'! 

Faltoo 

Chemical 

Merchants'  Rxch. 

Gallatin  Natlaual.. 

Butcliei-H'A  Drov.. 

Me<*liniilf's*  ,t  Tr.. 

Ur. 

I..  fre. 

8."  L... 

8,..t„  ..i  :., 

Americ'n  Kxcb'ge. 

Commeroa 

Broadway 

Mereanttle 

Paolfle 

Repnblio 

Ohatham 

Peoples* 

North  America ... 

Hanover 

Irving 

Citizens' ...... .... 

NaMiaa 

Market 

St.  Nicholas   

8hoe  A  Leather.. 
Cora  Exchange ... 

Continental 

Oriental 

Importers'^  Trad. 

Park 

North  Blver 

East  River 

FoariU  National.. 
Central  National.. 
Second  Natii>nal.. 
Ninth  National... 
First  Natlomil.... 
Third  National  ... 
N.  Y.Nat.  Kxch.. 

Bowery 

N.  Y.Connty 

(ierraan..\nieric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Qermanla 

United  States 

Lincoln 

oartteld 

Fifth  National.... 
B'k  of  the  Metrop, 
Weat  Sliie 


*wm*m  Ammtm  nf- 


Dttotunlt. 

•  * 

U.cos.ooo    'i.7'J3.ona 


''l.',.(J0O 

79:t.ooo' 

'i.7,4.2(N) 

:t7l,7oo 

H5'>,l<00 

7.»(lll.liifl 

li.',S.O(KI 

', 544.000 

414.3110 

K'A.OOO 

102.3(H) 

861,400 

20,ViiOO 

Si  9.700 

4,470.000 

7,«1IH.200 

81)7.000 

1.H06.S0O 

227.400 

1,<47.&00 

807,800 

I'i  1.400 

Brf.l.SOO 

3,!I70,300 

1,104.300 

3U3.900 

408.100 

442.K0a 

322,600 

aoj.ooo 

«3«."20O 

1.243  UOO 

178.200 

«.837.IO() 

5,958,200 

.13.000 

228.200 

7,71H.700 

2,.  33,(H)0 

750.000 

1.02.5.«(X) 

5.472,400 

1.478.000 

»!H,300 

532,400 

3S5..500 

414,200 

1,50-., 700 

787.300 

150,000 

19<i.300 

730.300 

381.300 

18S,200 

187,7()0 

8e8,.<ino 

57,600 


"^-c^  tti'ST  "tsf" 


13,7M.OM 
»,/>HS,000 
7,»7i,»Ofl 
H.H9I.0A0 
;i  11.  ,1  401, 


1,1.^.5,600 
ii.»!t3.;oo 

2.8i;4.200 
«,3IO..',00 

l,7i':.;.oo 

1.O8H.00I) 
1.001,700 
2,Ba.3.B00 
1,13»,7|HI 
S.40I..5flO 
12.454,000 
17,3U1.5;>0 
5.134,81,0 
8,I7;l.40O 
2,4 17. 300 
6.49.-1.8)0 
3,756. 9(H) 
1,461.700 
3,1 11,  UK) 
7,570.900 
2,418.000 
2,581,.^(K1 
2.212000 
2.HH9.400 
1.827,400 
2,919.000 
4.9.39.9IK) 
4.223,;i00 
1,1^40.000 
18.0U2.800l 
17.414.1001 
1,5»1,U00: 
1.073,3O0l 
13.221,900 
7.205,0001 
2.279,000 
4.922.000 
16,6S9.20O 
5.074, .-lOol 
1.109.1001 
1,93;).50» 
1.914. 8'!0I 
2.=>84.700 
!i.83o.8lJ0 
2.708.400 
1,774,600 
1,783.600 
2,330.200 
1.694.000 
1.030.O0O 
1.079.200 
2.374.400 
1.317.300 


1. 


'  >o 


I..- 

20.7 
2.7l.i,.imi 
4,0',|i  20O 
I.70:i  9'H) 

i.ux.uoa 

1.029.  HOT 
3.11)17.100 
l,li4^,><00 
.'(.Srt^  SOO 
rj,6.T1.0<»« 
1 8.4»4,600 
4,25;t.200 
6.7(^7.900 
2.786,300 
6.647,8<W 
4,117,000 

i.«nn.ioo 

3.92 1, MOO 
94S1.4IH) 
8.0-7.000 
8.37M.2(K) 
2.33-1.300 
3.437.»l«0 
1.702.400 
S.O'iS.OOO 
4.<M)V.5<)0 
5.44 ',700 
l.)'7.^,8nO 

33.171.400 

23.WH.M0O 

1,7-0.000 

C39  800 

18.1t)7.6iK, 
8.357.(HKI 
2.961  mn) 
6.H12.10O 

19.211. DOO 
5,743.900 
1,227.700 
3.098.800 
2.68S.»00| 
3.343.800 
4,334,900 
3.145.800 
2,60 ;, 200 
3,040.200 
3.685.600 
1,374.«00 
1,0>>5.600 
1,211,800 
4.0W,900 
1,684,700 


3P'<.(IO0 
6e:).800 
176,800 

4m!om 
4»,oii 


7414106 
893,900 
80«,00i 

43»,«oS 

388300 

466',diJi 
462',8O0 
163'joe 


323.7dS 
180,000 
307,000 
88.000 
45,000 
414,000 

I'ToUdi 

333,100 
180,000 

'is^OM 


180,000 

43,700 

170,400 

184,900 


Total 302,098,0001106053^^00  30,933.600  354.415.100  10988,500 

The  following  are  totals  for  several  weeks  past: 


1884. 

Loa  ,14. 

SptcU. 

L.  Tenders.     DepoaU*. 

OmulatUm 

AtQ.CUar'm 

M'h28 

Apr.  4 

••  11 

$ 
300.981.200 
302,757.100 
302,0:18.000 

104752800 
104434400 
1060i5;iOO 

32,029.900  35.'?.443.fl00 
H0,«12.800  352,684,200 
30,953,600  854,413.100 

;0,89P.700 
10.953,800 
10.963,300 

437,169,685 
41 8.524,834 
40 1, 6  .t4, 499 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks 


1884. 


Loana. 


Specie. 


M'h28  142,077.200!   8,408,400 

Apr.  4  I43.2S2.10II     S.I»4,t)00 

"   Ull44,091.300l   3,286,10(1 


L,  Tenden. 


t 

6,610.000 
5,219.100 
5,074,0(K) 


DepotiU. 


9 

97,642,800 
99,242.700 
101,832,8<M) 


CtrrataMon 


• 

22,637,400 
J2,470.800 
2.-,58.->.!00 


4W.  amip 


• 

63,680.838 

60.634,488 
63.006.681 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank 
are  as  follows: 


1885. 


Mch.  28. 

April    4. 

••      11. 


Loana. 


74.472.677 
74.987.741 
75,020.901 


Lawful  Money. 


25,033,583 
33.-OI.083 
24.03.1,466 


DepoMt.'    OtrculaHtm. 


S 
72.963.918 
7*,!.452.7a3 
73,148,024 


■  • 
7,867.820 
7,690,390 
7,7116.218 


AtH-O—^m 


• 
42.872.783 
41,398.134 
46,743,889 


*  Including  the  item  "due  to  other  bafUcs." 

Unlisted  Secarities.— Following  are  latest  quotations  for  s 
week  past: 


SeeurtUet. 

Bid. 

Atk. 

SSfMrltMl, 

Bid. 

Alk 

Atlantic  *  Pac._8tock.... 

N.  r.  W.  8h.*  B.-  Stofk. 

3>f 

North.  Pac— Div.  bonds  . 
Nonb  Riv.  Coos.— 100  !>.« 
Ohio  CenU-Biv.  Div.,  let 

77 

8^ 
18 

...... 

15 

89% 

10\ 

Cent.  Div..  1st,  old 

'l^ 

Afu.ll'way  Imp.ex.bd.ssik 

Incomes 

..... 

Bank. JtiMorch.  Tel.,  IstM. 

. 

9.V 

Pensaoola  A  Atlantio 

.•'"» 

6», 

1st  mort  

80 
8 

to 

Boat.  U.  it:  £.— New  stock 

PIKsburgA  Western 

old      

V 

1st  mort 

48 

Bost.H.T.A  Wesu-Sfk. 

«    i 

Postal  Telegraph— Slook. 
1st  moit.,e8 

'li 

40 

45 

IS 

Butr.  N.  Y.  4  PhUa 

8^ 

4 

Postal  reLAU»bl»-H(oak 

...... 

f^ 

Trust  bonds,  6s 

.<»8 

Honlhern  Tel.— Stock 

li 

Cont.Cons.  Imp.  t'o 

Denv.,&  KioUrande— cons 

i?- 

49  ia 

8Ui«  of  Tenn.-»«t'»i'«.3» 

67 

MS 

6s 

30 
7 

8et1Ienieiit,  6s 

Denv.ik  Kio  Or.  W 

Ben.  R.  0.  A  W.,  l^t  M., 

6\ 

94  >i 

«,. 

St.  Joseph  A  Wastem  — 

13% 

Oaar.by  D.  A  B.  O 

Ediwn  Electrio  Light.... 

37 
60 

bo" 

13>a 

St.  Jo.  A  Pac,  1st  mort. 

114 
48S 

ISO 

Kans,  A  Neb.,  1st  nott. 

10' 

...... 

Isi  niorl.,6s 

96^ 

86 

3d  mort 

49  \ 

2Umort 

43\ 

Tex.AOi'l.  lmp.-«0  p.  e.. 
Texas  A  Pac-Scn»  leM. 

4>l 

...*•• 

Keely  Motor 

8 

8 

9a 

Loiiisv.  &  N.— AilJ.  bonds 

89 

70 

New  scrip 

Tex.  A  St.  Loais- 

33 

....-• 

3H 

Pref 

10>« 

M.AA.  niv.,  Isi  mort.. 

30 

15 

1st  mort 

Mo.  Puciflc— Old  stock.... 

21 

22 
.... 

VIosu.  A  Menduis 

... 

•ij 

Cowrtry  ctfs 

Mut.Un.— sl'ck  trust  otfs 

16. 

9  : 
1 

Pref 

1st  mort 

90 

?.., 

M.K. AT.— Income  srnp  . 
N.  V.  M.  Un.Tel.-.^tock. 

il'i 

40 
61 

'.Mmort •<; 
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The  Ikvestors'  Supplbment  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— ^iz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chboniolb. 
Extra  copies  are  sold  to  subscribers  of  the  Chkonicle  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy. 


For  purchase  of  S.  C.  D.  &  p.  KR $343,000-  $3,318,000 

Total... 

Redeemed  m  1884 


ANNUAL    REPORTS. 

Atcliison  Topeka  &  Santa  Fe. 

[For  the  year  ending  December  31,  1884.) 

Tlie  annual  report  for  1884,  just  issued,  is  a  very  full  docu- 
ment. It  mentions  the  mileage  owned  at  the  close  of  the  year 
as  follows :  ,       .  ^  i  • 

"I.  The  parent  road  and  Its  auxiliaries,  called  the  'Atchison 
System,'  with  a  mileage  in  Missouri,  Kansas,  Colorado,  New 
Mexico  and  Texas  of  1,867-76  miles. 

"II.  The  '  Southern  Kansas  System,'  all  situated  in  Kansas, 
of  506'93  miles. 

"III.  The  '  Sonora  System,'  lying  in  the  Territory  of  Arizona, 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  350-19  miles. 

"IV.  The  lines  owned  jointly  with  other  companies  in  Kan- 
sajs,  half  mileage,  73-93  miles. 

On  the  1st  of  Febn.iary,  1884,  the  Southern  Kansas  System 
■was  brought  into  direct  connection  with  the  main  line  of  the 
Atchison  at  Emporia  by  the  completion  of  the  Kansas  City  & 
Emporia  Railroad  (56-43  miles)  and  the  two  systems  became 
interwoven  with  each  other,  so  that  for  the  year  1884  the  earn- 
ings, expenses  and  other  statements  relate  to  the  two  systems." 

"  Had  it  not  been  for  the  pool  balances  of  1883,  then  unde- 
termined, amounting  to  $311,668,  charged  against  the  receipts 
for  1884,  the  surplus  for  the  year  would  have  been  $l,055,6o0. 
The  undetermined  pool  balances  for  the  year  1884  are  estimated 
to  be  less  than  $35,000.  It  should  further  be  noted  that  the  sur- 
plus is  after  deducting  $369,716  for  tlie  sinking  funds  paid  in 
1884,  which  decreased  the  company's  indebtedness  by  reducing 
the  amount  of  the  bonds  previously  outstanding,  and  does  not 
include  the  profits  of  the  Atchison  land  grant  department, 
whicli  for  the  year  amounted  to  $829,101  over  and  above 
expenses,  taxes  and  interest  on  the  land  grant  bonds,  and  cost 
of  $80,500  bonds  purchased  and  canceled." 

EARNINGS. 

"In  view  of  the  general  condition  of  business  throughout 
the  country  and  the  special  circumstances  affecting  the 
Atchison  Company's  lines,  the  business  of  the  year  cannot  but 
be  regarded  as  satisfactory;  and.  had  it  not  been  for  the  low 
prices  of  grain  which  have  prevailed  the  last  few  months,  the 
earnings  would  have  shown  a  much  larger  increase.  Among 
the  special  circumstances  which  the  company  has  had  to 
contend  with  during  the  year  were  the  coal  strikes  and  wash- 
outs. The  Rockvale  mines  (in  Colorado)  were  closed  for  nearly 
seven  months,  and  the  mines  in  New  Mexico  for  two  months. 
It  is  considered  as  a  moderate  estimate  that  the  gross  earnings 
were  decreased  at  least  $350,000  by  this  cause." 

OPERATING  EXPENSES. 

"  The  large  increase  in  the  operating  expenses  for  1884  as 
compared  with  1883  calls  for  special  explanation.  A  detailed 
comparison  shows  that  the  largest  increase,  $673,343,  is  in 
repairs  and  renewal  of  track.  Of  this  amount,  the  wash-outs 
and  freshets  caused  an  expenditure  of  $330,386  in  excess  of  the 
corresponding  expenditure  in  1883.  *  «  *  The  charges 
for  repairs  and  renewals  of  track  also  include  $349,573  for 
stone  ballast  and  riprapping,  while  the  cost  of  eimilar  work 
done  in  1883  and  previous  years  was  charged  to  construction. 
The  entire  cost  of  replacing  110  miles  of  iron  rails  with  steel, 
and  replacing  light  steel  with  steel  of  heavier  weight,  amount- 
ing to  $397,407,  has  likewise  been  charged  to  operating  ex- 
penses against  the  cost  for  33  miles  in  1883.  Of  the  main  line 
of  the  company  from  Atchison  and  Kansas  City  to  Pueblo, 
Doming  and. El  Paso,  and  from  Benson  to  Guaymas,  having  a 
mileage  of  1,693  miles,  1,543  miles  are  laid  with  steel  rails, 
and,  of  the  auxiliary  roads,  314  miles  are  laid  with  steel. 
The  other  principal  increase  over  1883— namely,  $336,947 — is 
sin  the  repairs  of  rolling  stock  and  engines.  In  1883,  the 
expenditures  for  these  repairs  were  not  kept  up  to  the  full 
standard,  so  that  in  1884  the  charges  to  this  account  were 
largely  increased." 

CAPITAL  STOCK  AND  BOND  ACCOUNT. 

There  has  been  no  material  change  in  the  capital  stock 
account.  "The  capital  stock  of  the  Atchison  Company  controls 
all  its  various  auxiliary  companies,  as  their  capital  stocks  are 
owned  either  directly  or  indirectly  by  the  Atchison  Company, 
except  a  very  small  amount  in  sOme  of  the  Kansas  companies 
held  by  townships  and  counties.  For  the  mileage  given 
(3,798-80  miles;,  the  capital  stock  is  at  the  rate  of  $30,385  per 
mile  of  road. 

The  bonded  debt  of  the  Atcliison  and  So.  Kansas  Compa- 
nies on  Dee.  31,  1883,  was ?.<?, 335,000 

Add  A.  T.  &  S.  F.  RK.  Co.  6  per  cent  sinking  fund  seoureJ 
lK)nd8,  Issued  in  1884— 

:Eoroasll $2,500,000 


$34,633,000 

357,500 

Outstanding  Dec.  31, 1884 $31,325,500 

"The  $3,500,000  of  Atchison  Company's  six  per  cent  bonds 
issued  in  1884  were  partly  for  indebtedness  incurred  in  1883  on 
account  of  construction,  and  to  provide  for  a  part  of  similar 
expenditures  in  1884.  These  bonds  and  a  further  issue  of 
$3,500,000  in  1885,  have  been  successfully  placed  by  Messrs. 
Kidder,  Peabody  &  Co.  on  the  London  market  through  Messrs. 
Baring  Brothera  &  Co.  Although  second  mortgage  bonds  are 
included  in  the  collaterals  deposited  in  the  hands  of  the 
trustees  to  secure  the  six  per  cent  bonds,  the  trust  deed 
requires  that  they  shall  not  exceed,  with  the  first  mortgages, 
$35,000  per  mile."  *  *  *  "  Including  all  the  outstand- 
ing bonded  indebtedness  on  Dec.  31,  1884,  amounting  in  ;the 
aggregate  to  $50,884,500,  the  rate  per  mile  for  3,798-80  miles 
of  road  was  $18,181;  and  the  ratejfor  the  entire  capital  stock 
and  outstanding  bonds  on  the  same  date  was  $38,516  per  mile. 

SURPLUS   ACCOUNTS   DEC.    31,    1884. 

Income  accounts $6,883,640 

Canceled  bond  accounts 1,871,500 


Total $8,758,140 

Which  is  represented  by  the  following  : 
Permanent  iuvestmeut  in  constructiou  In  excess  of  stocks 

and  bonds  outstanding $4,105,669 

Jtaterials  and  supplies  on  hand 1,595,734 

Advances  to  Atlau Ho  &  Paoidc  RR.Co.,of  which  $1,217,256 

is  secured  by  hypothecation  of  Atlantic  &  Pacific  land?,  •■i?i  "-"^ 

and  $160,000  by  Central  Divi.-slon  first  mortgage  bonds..       1,723,214 
Mortgage  bonds,  sundry  sejuritics  and  investments,  cash 

on  hand,  and  accounts  receivable  in  excess  of  vouchers. 

accounts  payalile,  accrued  interest  to  Dec.  31, 1884.  and 

dividend  payable  Feb.  16,  1885 4,067,856 

Total $11,492,474 

Less- 
Amount  due  land  grant  trust  (secured) $1,498,026 

Amounts  to  credit  of  renewal  and  fire  ins.  funds.      615,012 
Nominal  liabilities   on   sundry  book   and   sus- 
pended accounts 591,294—  2,731,333 

Net  surplus $8,758,140 

LAND   DEPARTMENT. 

"  The  operations  of  the  Land  Department  during  1884  were 
as  follows:  353,090  76  acres  were  sold,  at  an  average  price  of 
$3-36  per  acre,  for  the  sum  of  $1,186,037.  The  cash  receipts  of 
the  department  during  the  year  were  $1,309,717  ;  the  total 
disbursements  for  the  year  $$149,894.  The  net  results  of  the 
operations  of  the  year  were  therefore  $1,059,833.  In  addition 
to  this  there  was  received  from  interest,  less  sundry  expenses 
of  the  trust,  .$51,361,  making  a  total  of  $1,111,084.  Of  this 
amount  there  was  paid  for  interest  on  land  grant  bonds 
$188,381,  and  $93,703  for  $80,500  land^grant  bonds  purchased 
and  cane  ded,  leaving  a  balance  for  the  year  of  $8-39,101."  The 
lands  unsold  Dec  31, 1884,  were  1,114,585  acres,  estimated  to  be 
worth  about  $1,400,000 ;  the  outstanding  land  contracts  were 
$1,310,484. 

SONORA  RAILWAY. 
Sonora  Railway  (Mexico)  — 
FromNogales  toOuaymas,  262  41  miles-  1884.  1883. 

Total  earnings  (U.  S.  currency) $197,616       $220,506 

Operating  expenses  (U.S.  currency) 230,740  314,001 

Loss  (U.  S.  currency) $33,123  $93,495- 

"  There  has  been  expended  on  construction  account  of  the 
Sonora  Railway  during  the  year  $64,916,  against  $306,531  in 
1883.  The  deficiency  of  the  earnings  of  the  Sonora  Railway 
during  1884  and  previous  years,  including  the  expenditures  for 
construction,  for  miscellaneous  expenses  and  for  interest  on 
its  outstanding  first  mortgage  bonds,  has  been  met  by  the  issue 
to  the  Atchison  Company  of  the  balance  of  the  first  mortgage 
bonds  of  tlie  Sonora  Railway  Company  limited,  which  were 
reserved  for  this  special  purpose,  and  therefore  the  deficiency 
has  not  been  charged  to  the  Atchison  Company's  income 
account. 

"The  total  amount  of  the  SonoraCompany's  bonds  now  owned 
by  the  Atchison  Company  is  $1,098,000."  *  *  *  "Of 
the  subsidy  due  from  the  Mexican  Government— namely, 
$3,570,530  (XJ.  S.  currency)— there  was  received  prior  to  1884 
$1,093,775;  but  nothing  has  been  received  since.  There  is 
still  due  to  the  company  $1,477,754  (U.  S.  currency),  and  it  is 
believed  that  within  a  reasonable  time  the  Mexican  Govern- 
ment under  President  Diaz  will  be  able  to  resume  the  pay- 
ments to  the  Sonora  Company.  All  receipts  from  this  source 
will  of  course  be  availaljle  for  the  obligations  of  the  Senora 
company.'' 

ATLANTIC   &  PACIFIC. 

A  very  full  statement  is  given  in  the  report  of  the  relations 
with  the  Atlantic  &  Pacific,  from  which  the  following  is 
condensed  : 

"The  present  relations  of  this  company  to  the  Atlantic  & 
Pacific  did  not  originate  with  the  present  management,  which 
has  simply  aimed  to  carry  to  a  successful  issue  the  policy 
initiated  five  years  ago  and  ever  since  pursued." 

Referring  to  the  aUianoe  with  the  St.'Louis  &  San  Francisco, 
which  has  become  a  matter  of  railroad  liistory,  it  is  remarked 
that  these  two  companies  "  from  time  to  time,  to  pay  for 
construction  and  meet  first  mortgage  interest,  made  advances 
to  the  Atlantic  &  Pacific,  for  which  they  required  and  have 
received  security  so  far  as  it  was  practicable  to  give  it.  July 
1,  1884,  the  amount  due  the  Atchison  on  account  of  such 
advances  and  for  which  it  had  no  security  amounted  to 
$238,133.    For  the  sum  of  $150,000  it  was  secured  by  $184,000 
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at  par  of  Central  Division  flret  mortgage  bonds.  And  there 
was  also  duo  to  it  tlie  furtlicr  Hiiin  of  |r,317.'J50,  whicli,  heinn 
advanced  and  applied  to  pay  llrst  niortgase  interest,  inc-IudinK 
the  intorrst  duo  July  I,  is  now  socurod  and  adequately  secured 
by  a  sale  and  conveyance  t>f  Atl.intlo  &  PaciBo  lands  to  a 
trustee.  This,  then,  was  the  situation  in  the  sunjmor  of  18)S1. 
The  scheme  initiated  by  tho  Trii)artite  Agreement  of  1880  had 
been  so  far  carried  out  that  alKiut  five  hundred  and  sixty  mile^ 
of  road  had  been  completed  between  Albuquerque  and  the 
Needles,  and  the  title  of  some  fourteen  lUHlions  of  acres  of 
land  along  its  route  had  become  indefeasible.  The  St.  Ix)uis 
&  San  Francisco,  being  now  free  from  Southern  Pacific 
influences,  was  both  able  and  willing  to  act  for  its  own  interest. 
The  question  for  the  two  owners  of  the  property  was  what  to 
do  next."'    *    *    » 

"The  only  remaining  course,  and  tho  only  one  really  avail- 
able, was  the  one  actually  adopted— the  purchase  of  the  South- 
ern Piicilic  Division  between  the  Needles  and  Mojave  on  such 
terms  as  to  secure  to  tho  Atlantic  &  Pacific  a  practically  inde- 
pendent right  of  wav  beyond  Mojave  to  Oakland  and  San 
Francisco,  as  well  as  the  use  of  the  extensive  and  costly  ter- 
minals already  constructed  at  those  places.  After  prolonged 
negotiations  the  end  was  at  length  accomplished.  The  result 
was  embwiied  in  four  instruments,  each  bearing  date  Aug.  20, 
1S84.  By  the  first  the  Atlantic  &  Pacific  bought  the  Southern 
Pacific  Division  between  the  Needles  and  Mojave,  2-13  miles  of 
road,  for  $30,000  per  mile,  and,  until  such  time  as  title  could 
be  given  by  the  discharge  of  the  mortgage  upon  it,  took  a  lejise 
of  it  at  an  annual  rental  eijual  to  6  per  cent  on  tho  purchase 
price,  the  purchase  price  bemg  payable  (when  the  title  is  given) 
one-sixth  in  cash  and  the  reraamder  in  cash  or  in  Atlantic  & 
Pacific  first  mortgage  bonds,  and  said  bonds,  as  well  as  the 
rental,  being  guaranteed  as  to  one-half  part  thereof  by  the 
Atchison  and  St.  Louis  &  San  Francisco  respectively. 

"  By  the  second  instrument  the  Atlantic  &  Pacific  secured 
trackage  and  traffic  rights  and  facilitifs  between  Mojavo  and 
Oakland  and  San  Francisco,  as  well  as  the  use  of  the  terminals 
at  the  latter  points,  on  equitable  terms;  it  being  further  stip- 
ulated that,  upon  twelve  months'  notice,  at  the  option  of  the 
Atlantic  &  Pacific,  it  might  run  its  own  trains  between  Mojave 
aiid  San  Francisco  by  paying  a  rental  of  |1,200  per  mile,  and 
that  its  rights  under  the  contract  should  pass  to  the  Atchison 
and  St.  Louis  &  San  Francisco,  or  either  of  them,  in  the  event 
that  either  or  both  of  them  succeeded  to  its  rights  under  the 
contract  of  purchase  and  lease  of  the  road  from  the  Needles  to 
Mojave. 

"  The  third  instrument  contained  an  agreement  by  the 
Atchison  (a  like  agreement  being  executed  by  the  St.  Louis  & 
San  Francisco)  to  buy  from  the  Pacific  Improvement  Company 
first  mortgage  bonds  and  other  securities  of  the  Atlantic  & 
Pacific  of  the  par  value  of  $3,096,768,  at  the  actual  cost  to  the 
Improvement  Company,  to  wit,  $1,524,350,  payable  in  six 
instalments  in  the  course  of  two  years  and  a  half.  This  con- 
tract was  part  of  the  consideration  for  the  purchase  and  lease 
made,  and  for  the  trackage  and  trafiic  and  terminal  rights  and 
facilities  conceded  under  the  two  instruments  first  named,  and 
was  the  more  readily  entered  into  for  the  reasons  that  the 
securities  could  hardly  fail  to  be  ultimately  worth  the  pur- 
chase price;  that  it  was  expedient  to  have  them  in  friendly 
control,  and  that  they  supplied  the  means  of  performing  the 
guarantee  to  the  trustee  of  the  first  mortgage,  if  such  per- 
formance should  be  required. 

"  The  fourth  and  last  instrument  simply  amended  the  tri- 
partite indenture  of  1880  by  explaining  clauses  of  doubtful 
meaning  and  by  adding  others,  so  adapting  it  to  the  altered 
state  of  facts  as  to  carry  out  the  original  purpose  and  object  of 
that  agreement. 

"These  several  agreements,  executed  as  of  Aug.  20,  1884, 
became  operative  the  1st  of  October  following."    *    *    * 

"The  foregoing  statement,  from  which  all  minor  details  have 
been  necessarily  excluded,  presents  in  brief  the  oriein, 
progress  and  present  conaition  of  the  Atlantic  &  Pacific  enter- 
prise. It  should  be  added  that  from  July  1,  1884,  to  January 
1,  1885,  the  Atchison  Company  advanced  $107,835,  for  which 
it  holds  the  Atlantic  &  Pacific  Company's  unsecured  notes, 
and  $10,000  secured  by  $25,000  at  par  of  Central  Division  first 
mortgage  bonds.  The  interest  due  Jan.  1,  1885,  was  paid  by 
the  Atlantic  &  Pacific  from  the  proceeds  of  the  sale  of  one 
million  acres  of  land  sold  to  the  Aztec  Land  &  Cattle  Com- 
pany, fcr  which  the  Atlantic  &  Pacific  Company  received  in 
cash  $500,000.  The  Atchison  Company,  through  a  trustee, 
invested  $150,000  in  the  Aztec  Company,  for  which  it  received 
a  like  amount  of  capital  stock  ;  and  the  investment  will,  with- 
out doubt,  prove  a  profitable  one.  The  St.  Louis  &  San  Fran- 
cisco C'ompany  under  the  able  and  friendly  management  of 
Gen.  E.  F.  Winslow  has  throughout  made  the  same  advances 
as  the  Atchison  Company." 

CALIFORNIA  SOUTIIERN. 

"It  was  proposed  that  half  of  the  capital  stock  of  this  com- 
pany should  be  transferred  to  the  Atchison  without  cost  to  it ; 
that  the  existing  first  mortgage  bondholders  should  sur- 
render their  bonds  in  exchange  for  income  bonds  ;  that  a  new 
mortgage  of  $10,000  a  mile  should  be  placed  on  the  whole 
road— 210  miles— from  the  proceeds  of  which  the  seventy- 
eight  miles  of  extension  could  be  built  and  the  whole  put  in 
thorough  order,  leaving  about  $500,000  of  first  mortgage  bonds 
in  the  treasury  to  meet  contingencies  and  fixed  charges  until 
the  road  should  be  self-sustaining.  This  offer,  made  with  sub- 
stantial unanimity  by  the  owners  of  the  property,  was 
accepted  by  this  company  ;  and  the  work  of  building  the 
extension  has  already  made  considerable  progress.    Its  com- 


pletion. iiubBtantlally  without  co»t  to  the  AtohiMm  will 
^comp  iHh  two  important  obiecla.  It  will  eniU)irthrAtliJSo 
?Jni"  /  ^  •'"•"'"and  a  cowlderable  portion  of  the  taJi^SSd 
rapally  norea«ing  bu«ii>e«  of  Southern  C.lifcmil..  !n  uS 
event  of  any  diaturbanco  of  exiatini;  arranitcment-  It  wm 
enable  tho  Atlantic  &  Paclflo  to  i5tain  Itf  Wr  .hare^ 
businesa  toand  from  .San  Fr«,cfaco3  OaUfornia  Xt- to 
the  northward,  transportation  by  .tMmer  from  the«  SoinU  to 
San  Diego  involving  tut  small  coat  and  but  little  l^oYtlma^ 
.  Statistics  of  o,H>ration8  and  earning,  for  two  ye^  and^ 
income  account  an.l  general  balance  for  1«M,  compiled  in  th^ 
usual  form  for  the  ('iikonk  i.k,  are  aa  follow.  thSSe  .taii^ 
embracing  the  Atchison  To,H.ka  &  sinte  Fe  aSdSo  KiSS 
iCm"^  combined,  but  nothing  of  the  Sonora  or  AtlMtteft 

ROAD  ASO  EQDirilBirr. 


Total  nillfs  operated 

I>oconiotivc8 

PiwseRor,  moil  and  cxpreu  cari. 

Freight  andconlcara 

Otheroars 


1883. 

3.219 

874 

266 

e,938 

28 

OPERATIONS  AHD  FMCAL  RESCLTg. 
Operatiom—  xaa'X 

Pasecngerii  cairipd,  No -i  o^i'ino 

PaMcngers  c.iirl<a  one  milo .'".".■lao;*  i:«40 

Rate  per  piis«cm;»T  per  mile ZfiOS  ou 

Freight  (tons)  moved " 2  210  4io 

Freluht  (tonp)  carried  one  mile '".'"  iM  \iU  via 

Rate  per  ton  per  milo z'oOo'cU. 

Earnings—  a 

P"%"8e'" 3.502,050 

irelglit 11(199  101. 

Mall,  express.  &o .:...;..;:..;:    "07,297 

Total  gross  earnings 15,009,441 

Operating  Expenies— 

Uamtenance  of  way,  &o 2.216  574 

Maintenance  of  equipment .......!11I  1*124'919 

Transportation  expenses .'" 3  227''»52 

Mlsecllancous (I73'722 

Taxes ■..■..■.■.■.■.■.■.■.■;:  410,'319 

Total  operating  exiienses 7,652.016 

Netearnings 8,236,325 

Per  cent  of  operating  expenses  to  taxes 48'10 

INCOME  ACCOCST  FOR  1884. 
Reeeipis— 

Net  earnings ¥7,315,907 

Rentals,  (lividcnt'.s,  &c..         28,488 

Other  receipts 142,014 

From  land  grant  trust's.      183,28 1 


I8g4. 

8.374 

377 

38 1 

10,009 

2« 

1884. 

1,502,485 
135,412,006 

2'a4'«  cU. 

2,725.101 
634.711,316 

I'aSZoU. 

3,983,018 

11,946,453 

762,412 

16,201,883 

2,861,236 

1,461.806 

3,560.610 

670.850 

421,378 

8,975,976 

7.315,907 

5509 


Total  income 87,671,680 


L  isburununtt— 

Rentals  paid (37,093 

Interest  on  At.  Top.  i  8. 

F.  and  So.  Kun.  bonds.  1,812.544 

Interest  paid  as  rent.^!..  866.655 

Interest  on  land  l>ond8..  188.281 

Dividends 3,414,736 

Rate  of  dividend 6 

Sinking  funds 269,716 

Paid  to  other  roads 241,677 


Total  dkburseraents.. $6,830,707 


Balance,  surplus !i!§43,983 

GEKEBAI,  DALASCB  DEC.  31,  1884. 


Aisets  — 

RR.,  bldgs.,e(]uip.,ijtc. 

Ijeased  roads  (see  con- 
tra)      11.819,000 

Stocks  &  bonds  owu'd     54,418,3.^2 

Accounts  roceivable.. 

At.  it,  Pac.  KR.  aec'nt. 

U.S.  Goveriiincnt 

Casli  and  bunk  biU's. 

Materials  &  supplies.. 

Miscellaneous  ittrms.. 


Liabilities—  J 

Stock,  At. Top.  A  8.  F.  56,913,250 

Stock  So.  Kansas  RR.  i3,759.90O 

Bonds  (see  SliTLEMT)  34,325.500 

Acc'ts,  Ac  payable. .  2,307,807 

Coups.,gold  jirem  ,40.  903,755 

Contingent  liabilities.  11,819,000 

Dividends 860,0JO 

Fire  insurance  fund..  14.'*,012 

uijo,ij*  I  Renew.  &  iuipt.  acc't.  500. tOO 

194,903    Suspended  accounts..  591,205 

Land  grant  trust 1 ,498,027 

Canceled  bonds 1,874.500 

Income  balance 6.883,640 


48,943,706 


2,317,557 
1,723,214 
356,418 
1.112.4«2 
1,595,7^1 


Total '122,481,360 


Total  liabiltttes...  122,481.366 


*  The  above  asrets  are  cxclusireof  the  bills  receivable  for  sales  of  land 
to  Deo.  31, 1884,  iunountlng  to  $1,346,185,  and  the  value  of  1,114,586 
acres  of  unsold  lands. 

t  Scuthern  Kansas  stock  is  a  U  owned  by  the  At.  T.  Jk  S.  Fe.  Co.  throosb 
the  K.  C.  Top.  &  W.  RR.  

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— At  Toj^eka,  April  10,  the 
stockholders  elected  the  following  directors  :  I.  T.  Burr,  B. 
A.  Cheney,  C.  R.  Codman,  C.  K.  Halliday,  S.  A.  Kent,  A.  W. 
Nickerson,  E.  B.  Purcell,  Warren  Sawyer,  L.  F.  Percv,  Geo. 
O.  Shattuck,  Alden  Spear,  W.  B.  Strong  and  W,  F.  Wharton; 
Messrs.  C.  R.  Codman  and  W.  F.  Wharton  take  the  places  of 
Thos.  Nickerson  and  E.  A.  Touzalin,  retiring.  They  also 
authorized  the  consolidation  of  the  Kansas  Southern  Railway 
Company,  Kansas  City  &  Emporia  Railroad  Company  and  the 
Southern  Kansas  Railway  Company  into  the  "Southern  Kan-  ■ 
sas  Railway  Company."  The  directors  elected  ofticers  as  fol-  ' 
lows :  W.  B.  Strong,  President;  E.  Wilder,  Secretary  and 
Treasurer;  A.  A.  Robinson,  General  JIanager  and  Chief  Engi- 
neer; J.  P.  Whitehead,  Comptroller  and  (ieneral  .Vuditor. 

Central  Pncifle- Southern  Paciflc  Company.— An  oflScial 

copy  of  the  recent  lease  of  the  Central  Pacific  Railroad  by  the 
new  Southern  Pacific  Company  has  been  obtained  this  week. 
It  is  satisfactory  to  have  this  important  document  published, 
as  all  railroad  contracts  ought  to  be,  after  the  negotiattona  are 
finished  and  the  matters  settled,  so  that  secrecy  is  no  longer 
necessary,  unless  the  managers  desire  to  conceal  tho  terms  of 
the  agreement  from  their  stockholders  and  the  public. 

The  reasons  for  consummating  the  Central  Pacific  lease  are 
stated  at  length  in  the  preamble.  Some  attention  has  been 
called  to  the  terms  by  a  recent  telegram  to  London  from  the 
President  of  the  lessor  company,  which  stated  thai  the  rental 
might  be  used  toward  the  extinction  of  the  Central  Pacific 
floating  debt,  which  was  about  $10,000,000  on  January  1, 1885, 
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subject  to  deduction  of  quick  assets.  More  than  half  of  this 
amount  has  since  been  funded  into  the  new  thirty-year  deben- 
ture bonds,  with  a  probability  that  more  will  be  funded  during 
the  year.  A  portion  of  the  outstanding  floating  debt  consists 
of  current  balances,  uncalled  for  dividends  and  interest,  and 
the  hke.  which  accrued  prior  to  the  lease,  and  which  it  belongs 
to  tne  Central  Pacific  Company  to  pay  before  it  distributes 
anything  in  dividends  to  its  stockholders.  Parties  connected 
■with  Central  Pacific,  however,  think  that  a  good  part  of  the  .?!,- 
200,000  rental  due  May  1,  1886,  may  be  applicable  to  dividends. 
Omitting  the  formal  parts  and  legal  verbiage  as  far  as  pos- 
sible, the  essential  points  of  the  lease  are  as  follows  : 

This  agreement,  raafle  and  entpred  into  this  spventeentU  ( 1 7th)  day  of 
February,  l(?fe5,  between  the  Soutbern  Pacitlc  Cnrapany,  a  corporation, 
duly  organized  and  existing  under  the  laws  of  the  State  of  Kentucky, 
and  now  doing  liusiuess  in  the  State  of  California,  aud  the  Central 
Pacific  Railroad  Company,  a  corporation  duly  formed  and  existing 
under  the  laws  of  the  State  of  California  aud  the  United  States, 
■witnesaelh.  <fee ,  <feo.  *  *  ' 

Now  therefore,  to  accomplish  the  purposes  aforesaid,  in  consideration 
of  tlie  pieiuises  aud  of  the  mutual  promises  herein,  tlie  said  Central 
Pacific  Kai  road  Company  hereby  leases  to  the  said  Southern  Pacific 
Company,  for  the  term  of  ninety-nine  years,  from  the  first  dity  of  April, 
A.  U.  Ifl85,  the  whole  of  its  railroad,  situated  iu  the  Territory  of  Utah 
and  states  of  Nevada  and  California,  aud  known  aud  designated  as  the 
Central  Pacific  Railroad,  to^etlier  witli  all  the  branches  thereof, 
together  with  all  the  rolliu?  stock,  teleRrapli  lines,  steamboats, 
wharves,  piers,  depots,  workshops,  and  all  other  property,  real  and 
perSDual.  now  owned,  held  and  possessed  by  the  said  (  entral  Pacific 
Railroad  Company  aud  used  upon,  or  in  connection  with,  stiid  railroad 
and  telesrai  h,  together  with  all  the  apimrtenances  thereunto  belonginsr. 
with  the  right  to  possess,  maintaiu,  use  and  cperatc  and  enjoy  the  said 
propet ly,  and  to  receive  the  rents,  issues  and  piofits  thereof 

And  the  said  Central  Pacific  Railroad  Company  hereby  as^ifims  to  tlie 
said  Southern  Pacific  Company  all  the  leases  which  it  now  holds  of 
railroads  and  other  projierty  situated  in  said  State  of  California,  and 
lying  and  being  north  of  the  town  of  Goshen,  in  the  County  of  Tulare, 
with  the  light  to  take,  hold,  operate,  malutain  and  enjoy  said  railroads 
and  other  property  iu  the  same  manner  as  the  saia  Central  Pacific 
Railroad  Company  holds,  operates,  enjoys  and  maintains  the  same 
under  the  said  leases,  aud  with  the  right  to  receive  the  rents,  issues  and 
profits  thoieo'. 

And  the  said  Central  Pacific  Railroad  Company  hereby  releases  the 
Southern  Pacific  Railroad  Company,  a  corporation  formed  and  existing 
under  ihe  laws  of  the  Uuited  States  and  of  the  State  of  California,  and 
the  Southern  Pacific  Railroad  Company,  a  corporation,  formed  and 
existing  under  the  laws  of  the  Territory  of  Arizona,  and  the  8  luthern 
Pacific  Railroad  {'oinpany,  a  corporation  foimed  and  existing  under  th'i 
laws  of  the  Territory  of  New  Mexico,  and  each  of  them,  from  all  and 
every  obdifrttion  under  or  by  virtue  of  any  and  every  lease  made  by  said 
three  last  mentioned  railroad  companies,  or  either  of  them,  to  the  said 
Central  Pacific  Railroad  Company,  and  transfers  and  surrenders  unto 
the  said  S..uiheru  Pacitlc  Company  the  iwssession  of  all  the  property  in 
said  leases,  or  anv  of  them  meniioued  or  described,  with  the  right  to 
receive  the  rents,  issues  and  profits  thereof,  free  from  all  claim  of  the 
said  Central  Pacific  Railroad  Company  to  the  same  or  any  part  thereof. 
t  <  »  *  •  •  *        "    *  » 

And  the  said  Southern  Pacific  Company  hereby  aerc's  to  and  with 
the  said  Ceniial  Pacific  Railroad  Company  that  it  hereby  assumes  and 
will  dlschiiige  all  the  liabilities  and  obligatiims  of  eery  kind  (including 
Its  obligations  on  leases  now  held  by  it)  of  the  said  railroad  company, 
except  the  obligdtiou  to  pay  the  prlueipal  of  said  railroad  company's 
indt  btedness,  known  as  its  ••  Floating  Debt,"  and  exci  pt  the  obligation 
to  pay  the  principal  of  the  Indebtedness  of  sa:d  railroad  comiian3-, 
JsDown  BSlts  "Bonded  Indebtedness,"  now  outstanding  and  secured 
by  mortgage  or  deed  of  trust,  or  which  may  be  hereafter  incurred  uuiler 
the  provisions  of  any  existing  mi.rtgage  or  deed  of  trust,  or  of  any 
mortgage  or  deed  of  trust  hereafter  made  with  the  consent  of  the 
Southern  Pacific  Company,  and  except  the  principal  or  all  Indebtedn  ss 
the  payment  of  which  has  heretofore  been  guaranteed  bv  tlie  CVntrai 
Pacific  Railroad  Company;  and  except  theprihoipal  of  the  indebtedness 
of  the  said  Central  Pacific  Rai  r.iad  Company  evidenced  bv  bonds  of  the 
United  States,  heietoiore  by  the  Government  thereof  loaned  to  the  said 
Central  Pacific  Kailioad  Company  That  as  to  such  excepted  in  elited- 
ness  the  Bu  id  soul  heru  Pacific  Company  will  pay  oflr  and  discharge  at 
maturity  the  intere-t  upon  the  same,  except  the  interest  upon  the  bonds 
of  the  United  States,  loaned  as  aforesaid,  and  that  as  to  such  bonds  and 
theinteresttheieou,  the  said  Southern  Pacitlc  Companv  will  dischaige 
the  annual  obliLations  imposed  upim  said  Cetttral  Pacific  Railroad 
Comi  any  by  exl^tiug  Acts  of  (.ougress.  and  will,  during  the  continUHiiee 
of  this  agie-  meat,  fully  comply  with  the  terms  of,  pel  form  all  the  duties 
prescribed  iu,  and  discharge  all  the  obligations  impo.sed  upon  said 
Centrnl  Pacific  Railroad  Company  by  the  Act  of  Congress  commonly 
knowii  as  the  "  ihurman  Act." 

And  the  said  Southern  Pacific  Company  hereby  agrees  to  and  with 
the  said  Centi  al  Pacific  Railroad  Company  that  it  will  well  and  truly 
perfoi  m  all  the  duties  and  obligations  of  said  r.iilroad  company  to  the 
United  States  aud  the  Government  thereof  under  existing  Acts  of  Cim- 
gress  relating  to  the  mainteuiince  aud  operatiim  of  its  railro.id  and  to 
transportation  for  said  Government  over  the  same  as  fully  and  faith- 
fully as  said  railroad  company  is  bound  to  do,  except  as  otherwise 
hereinbefore  pi  ovided.    ■    *    ♦    * 

And  the  Slid S  Mitheru  Pacific  Company  hereby  agrees  with  the  said 
Central  Paeilic  Railroad  Ccuupany  that  duiiug  the  continuance  of  this 
lease  it  will  annually,  on  the  first  Mond.ay  iu  May,  pay  to  the  said  Cen- 
tral Pacific  Railroad  Company  as  guaranteed  rental  for  said  Ceniral 
Pacific  Railroad  and  other  leased  property  for  the  year  ending  on  the 
3l8t  day  ipf  Uecemlier  next  preceding  that  date  the  sum  of  one  million 
two  hundred  thousand  dollars  (.•?!, 20U,<iOO,i, 

And  the  said  Southern  Pacific  i  oinpany  hereby  further  in  this  behalf 
agrees  with  toe  said  (  eutial  Pacific  Railroad  Company,  tint  If  the 
eamingH  of  the  said  Central  Pacific  R  lilroad,  and  of  the  railroads  situa- 
ted north  of  Goshen  now  held  by  the  said  Central  Pacific  Railroad  Com- 
pany uuder  least  s,  shall  iu  any  year  during  the  continuance  of  this 
agreement  exceed  all  expenditures,  payments  aud  diMiHraeine.ts  of 
every  kind  made  by  the  said  Southern  Pacific  Company  "for  such  year" 
ill  operating,  maintaining,  adding  to  aud  battering  the  same,  and" of  all 
cxp>  nditures,  payments  and  disbursements  made  by  the  said  Snuthern 
Pacific  Company  lor  taxes,  rentals,  Intel  est  and  in  discharge  of  any  of 
the  obligalions  by  said  Southern  Pacific  Company  iucuned  under  this 
agreement,  as  heretofoie  provided,  including  the  said  sum  of  one 
milliou  t»'ohu<  dred  thousand  dcdlars,  then  such  excess  for  any  such 
year  not  exceeding  the  sum  of  two  millions  four  hundred  thousand  dol- 
lars shall  on  the  first  Monday  iu  May,  as  aforesaid,  he  iiaid  to  the  said 
Central  Pacific  Railroad  Company,  as  additional  lental  for  such 
year.    •    •    •    ■. 

And  It  is  further  agreed  between  the  said  Southern  Paoiflo  Company 
and  the  saki  Central  Pacific  Railroa  1  Companv.  that  if  any  legislation 
or  govern lueiital  action  nereafter  be  had  which  in  the  opinion  of  the 
eiild  Southern  laciflc  Company  is  in  hostility  to  the  said  Central  Paeifi. 
Kailroiid  Company,  Its  rights,  or  the  i>r<ipeity  her^^liv  leased,  the  said 
Southern  Pacific  Company  may,  on  notice  to  the  said  Central  P,,eiflc 
Railroad  Compai'}',  terminate  this  agreement,  or  may  submit  !■■  arbi- 
trators, in  the  mauiier  and  with  the  ctfect  hereinOefore  provided,  for 
changes  and  r  visams.    *    •    »    • 

Chicago  Clinton  Dnbnque  &  Minnesota.— To  the  holders 
-of  bonds  of  this  railroad  company  notice  is  given  that  all  of 


the  outstanding  bonds  of  the  series  issued  Jan.  1,  1880,  and 
payable  Jan.  1,  1910,  bearing  interest  at  7  per  cent,  in  all  about 
f  6ri,5,000,  will  be  redeemed  at  lOSt^  on  the  1st  day  of  July, 
1885,  at  the  office  of  Messrs.  Lee,  Higginson  &  Co.,  Boston; 
interest  on  said  bonds  will  cease  from  and  after  that  date. 
Messrs.  Lee,  Higginson  &Co.  give  notice  that  they  will  receive 
on  behalf  of  the  Chicago  Milwaukee  &  St.  Paul  Ktilway  Com- 
pany tlie  above-named  7  per  cent  bonds,  taking  them  at  lOSJ.^ 
per  cent,  and  interest  to  July  1,  1885,  and  giving  in  exchange 
the  Dubuque  Division  6  per  cent  bonds  of  the  Cliicago  Mil- 
waukee &  St.  Paul  Railway  Company,  ex-coupon  July,  1885, 
at  108)^  per  cent,  flat. 

Chicago  &  Eastern  Illinois.— President  Stevens,  for  the 
Chicago  &  E:istern  Illinois  Railroad  Company,  offers  to  buy  at 
par  and  accrued  interest  any  of  the  outstanding  car  trust  bonds 
of  the  company. 

Cincinnati  Indianapolis  St.  Louis  &  Cliieago.— The  gross 
and  net  earnings  in  February,  and  for  tlie  eight  months  from 
July  1,  in  1883-84  and  1884-85,  have  been  as  follows  : 

. Febrnari/. .       . .Tuly  1  to  March  1 , 

1884.  188.5.  IS-iS-l.  1=84-5. 

Gross  earnings $122,H88        $172,.il4     $1,617,63.5        $1,721,158 

Operal'g  expenses.      93,132  121,367       1,057,191  1,089,333 

Net  earnings....    $29,.554  $51,177        $560,501  $831,825 

Fixed  charges 50,083  50.000  401,001  31)9.126 

Surplus Def.$20,529  $1,177        $156,500  $232,699 

Denver  &  Kio  Grande.— A  committee  of  the  consolidated 
bondholders  has  been  at  work  for  some  time  perfecting  a  plan 
of  reorganization  for  this  company.  In  the  meantime  there 
was  issued  last  week  in  Philadelphia  a  scheme  prepared  in  the 
interests  of  the  equipment-certificate  holders  (car-trust  bonds), 
which  has  been  widely  published,  and  may  easily  have  been- 
mistaken  for  the  regular  hondholders'  plan. 

The  meeting  of  consolidated  bondholders  was  held  in  New 
York  on  Thursday,  April  16,  pursuant  to  notice  by  the 
mortgage  trustees,  and  was  adjourned  for  a  week  to  take 
formal  action  after  a  large  amount  of  proxies  shall  have 
arrived  from  Europe.  At  a  meeting  of  bondholders  held 
afterward  a  resolution  was  adopted  that  the  following  gen- 
tlemen be  appointed  a  committee  of  foreclosure  and  reorgan- 
ization to  co-operate  with  the  trustees  of  the  mortgage,  viz.': 
George  Coppell.  of  Maitland,  Phelps  &  Co. ;  Theodore  Dreier 
(late  of  Naylor  &  Co.) ;  John  Lowber  Welsh,  of  Philadelphia  ; 
R.  T.  Wilson,  and  A,  Marcus.  The  committee  agreed  upon  a 
plan  of  reorganization  which  had  been  already  prepared  in 
substance,  and  the  plan  will  be  submitted  to  the  meeting  of 
bondholders  next  week. 

The  committee  named  above  is  composed  of  business  men 
of  high  standing,  whose  reputation  should  be  a  guaranty  that 
whatever  scheme  is  adopted  will  be  faithfully  carried  out. 
The  plan,  as  quoted  below,  seems  to  be  a  good  one,  and  already 
has  a  large  amount  of  the  security  holders  committed  in  ite 
favor.  The  Chronicle  has  no  material  criticisms  to  make 
upon  the  scheme,  which  is  probably  as  fair  to  all  interests  aa 
it  is  possible  to  make  under  the  circumstances,  saving  and 
excepting  that  in  the  case  of  this  property,  as  of  all  others 
similarly  situated,  the  first  mortgage  bondholders  should  be 
left  untouched.  It  is  most  important  that  the  idea  should  get 
abroad  and  be  established  beyond  a  question  that  a  small  first 
mortgage  on  a  large  railroad  property  will  never  be  disturbed, 
and  that  the  priority  and  sanctity  of  its  lien  will  in  no  way  be 
interfered  witti,  whatever  may  happen  to  the  junior  securities. 

An  abstract  of  the  proposed  plan  is  as  follows  : 

STOCKS  AND  BONDS  OF  THE  OLD  CO.MPANr  AND  THtIB  CONVERSION  DUO 
ISSUES  or  NKW   COMl'ASV. 

$6.382.500.— Kr»(  Mortgage  7  per  cent  .Bonds.— Settlement  not  to  ex- 
ceed the  following  conditions,  otherwise  bonrts  to  remain  as  they  are. 
An  equal  amount  of  new  consols  to  be  set  aside  for  their  redemption 
with  power  to  issue  tlieso  bonds  for  redemption  at  a  high  r  rate  of  in- 
terest, but  not  exceeding  7  per  cent.  If  interest  is  reduced  to  6  per  cent 
comncnsation  for  the  niflferenec  iu  interest  to  he  iriven  at  the  rate  of 
$iOO  in  new  5  per  cent  preferred  stock  for  each  $1 ,00(<  bond.  Overdue 
interest  pavable  in  cash. 

$19.740,500.— Kr«(  Mortgage  Consolidated  7 percent  Bonds.— ($S60,000 
in  collateral  for  about  $520,000  fioatiug  deftt.)  To  be  exchanged  dollar 
for  dollar  of  capital  against  new  consolidatetl  bonds  which  are  to  bear 
interest  at  the  rate  of  4  per  cent  per  annum.  (Coupons,  including  Jan- 
uary. 1886,  sel  tied  as  below.)  The  diflferenee  in  Interest  is  to  be  com- 
pensated as  follows  :  for  each  $1,000  bond  including  coupons  of  Jan- 
uary, 1886,  aud  precedin^r.  If  new  bond  at  4  percent  to  receive  $500  In 
new  5  per  cent  preferred  stock. 

$2,500,000.— (Jcuerni  Mortgage  Bonds— To  receive  for  each  $1,000 
with  all  unpaid  coupons.  $  lOO  in  new  5  per  cent  preferred  stock,  if  not 
assessed.  $1,000  in  new  5  per  cent  preferred  stock  if  holders  pay  2H 
liv.v  cent  cash  assessment. 

$3,600.00').- 0«(s<nHrfiHjr  Enuipmen'  Boiirfs.- ($182,000  held  as  col- 
laterals.) Settlement  not  to  exceed  the  following  conditions  :  To  receive 
i^apital  in  new  consol.s  dollar  for  dollar.  To  receive  compensation  for 
difference  in  interest  pereaeh  $1,000.  $1C0  In  new  5  per  cent  preferred 
stock  if  new  consols,  at  ■Iperccitintoret^t.  In  the  settlement  it  should  be 
tried  to  have  such  series  of  equipment  aa  is  being  used  by  the  Denver  ^ 
Kio  Grande  Western  Railway  Company,  turned  over  to  the  latter  com- 
pany. 

1S3'^,000,000.— Oapt(a<  Stock.— To  be  exchatiged  dollar  for  dollar 
against  new  couimon  stock,  the  old  stock  to  pay  an  assessment  of  $8  per 
share  when  depositing  its  stock,  against  which  a  ses-mient  of  each  $8  in 
cash  an  issue  of  $16  in  new  5  per  cent  preferred  stock  of  the  company 
will  be  made. 

TOTAL  AUTHORIZED  STOCKS  AND  BONDS  OF  THE  NEW  COMPANY. 

!i7i(i,0tiO,00«.  — First  ilnrtgogc  Consolidated  Clold  ifonrf*.— 4  per  cent. 

.$-'5,500,000,-5  per  cent  preferred  stack,  non-cumulative  with  volinf 
/Mttcer. 

$38,000.000.— Common  etoeJi,  with  voting  power. 

Such  reductions  of  the  requirements  of  preterred  stock  as  may  be 
possible,  either  from  some  of  the  contingencies  of  the  pre  eding  plan, 
or  from  any  change  in  the  settlement-',  or  from  any  other  causes,  shall 
he  lermanent,  aud  no  additional  issue  of  iireferied  stock  shall  ue  made 
iiy  the  now  company,  except  by  consent  of  the  majority  of  each  of  both 
of  the  common  and  preferred  stock  outstanding  The  total  reduction  In 
am.innt  of  new  preferred  stock  may  amount  to  $a.5  J6,.''00. 

Any  part  of  the  *30,0ti0.000  new  consolida'eil  bonds  remaining 
uuuscd  alter  the  reorgaulzaUou  of  the  company  shall  be  canceled. 
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The  prooMda  of  aewminientii  iiiioii  tli«  old  atnik  unci  xnnersl  roortKniro 

bonds  ureal  owe  to  luuui  liiUi  tfu^  li.kmli  ot  »pi clal  tniilooi,  with  iirlot 

provlHloiifi  for  tliiiir  uppllcjiilcin  1 1;  floating  dal>C, 

and  of  ili6  (>x|MwiB».H  of  rori'olitMH  .  to  bettermanta 

Hii<1   li>  riinlpnuMit.  aH  <linH-l4ia  i>  mittteii  of  Rioor- 

•    uud    by    tliit   i'iviix»iii/.<'  1    >'iiiiii>;iuy'      Hi"    Ooinmlttee   of 

itloii  Is  nppoliitril   Willi   power    to  iiiuhi'  llio  b«8t  poMihIe 

'  with  the  lioldorsof  tiK' fli  ~t  mmi  litnicn  hoiwU  and  tbi<  «qul|>- 

uiciil  liciuili',  iiiid  to  iiuiko  nui'li  i  llio  details  of  tUla  plau  (u 

tlipy  coiioiit  r  to  ho  for  the  Iw-t  m  pnrtloR. 

If  tlio  ui)Kotlat:0UH  now  priKlliii^  lii>  Kiiropoan  coinmltt<i«ii  of 

flrot  in(>rt^ii».'o  mid  of  coii8'>liilitti'il  iMMKlliiiliU'rH  Hhniild  ruHiilt  In  hiwIi  it 
maiiiipr  thiit  tli«  Brat  iiiortniiito  lionds  iiro  to  he  fixchiuivfil  for  prior 
lien  houilM,  then  tho  isiiuii  of  muh  prior  lliMi  bonds  ahull  be  proviacd  for 
In  tliB  rt'ori^aiiizatlon  plan,  nnd  thin  Is^iue  may  alno  bo  IncroaMtid  up  to 
ton  nililioiM  of  dollars  for  tho  piirixise  of  provldlne  oqulpineut  If  no 
atUostmout  wllh  ptx'seui  cipiipmciit  holders  Is  reached. 
FIXED  ciiahokh  of  nkw   oompasy. 

The  maxlmoin  ilxed  charKes,  If  Interest  on  drst  mortKOgo  bonds  Is  not 
reduced,  will  he  as  follows: 

Seven  per  cent  on  $t;,HM'j,.i(io  (Irst  niort«aKe  bonds $148,775 

Four  per  euut  ou  iii:j3,34U,i)au  4  i>er  cent  consols 033,620 


Total $1,380,303 

Taxes 


Georjfla  State  Bonds. — At  Atlanta,  Ga,,  April  10,  CJov. 
McDiiniel  opened  bids  to  the  amount  of  $17,000,000  for  Oeor- 

fia's  issue  of  ^:{,.500,000  of  5  percont  bonds.  The  bids  averaged 
00.  Tlio  highest  bid  was  made  by  Fred  Wollfe  and  was 
above  108.  The  bid  of  Moses  Taylor  &  Co.,  of  New  York, 
makes  the  bonds  about  4;\'  per  cent. 

Houston  &  Texas  Central.— A  press  dispatch  from  Galves- 
ton, April  14,  said  an  important  suit,  brought  by  the  Farmers' 
Loaj)  &  Trust  Company  of  New  York  against  the  Houston  & 
Texas  Central  Railway  Company  is  pending  here  in  the 
United  States  Circuit  Court.  The  plaintiffs  sue  as  tru.stees 
of  the  several  mortgages  named  below.  Their  bill  alleges  that 
they  are  trustees  of  the  mortgage  issued  June  16, 1873,  covering 
the  Waco  &  Northwestern  Division  and  also  6,000  acres  of 
land  per  mile  ;  also  of  the  second  or  consolidatea  8  j)er  cent 
mortgage  issued  Oct.  1,  1873,  covering  the  main  line  and 
Western  Division  and  3,840  acres  of  land  per  mile.  The  bili 
embraces  another  mortgage,  the  consolidated  covering  the 
Waco  &  Northwestern  Division,  issued  May*  1,  1875,  covering 
also  6,000  acres  per  mile  of  road  completed.  The  fourth  and 
last  mortgage  sued  upon  is  the  general  mortgage  of  1881,  and 
covers  all  the  lands  of  the  Texas  Central  Railway  Co.  The 
plaintiffs  ask  for  an  accounting-'and  that  a  receiver  be  ap- 
pointed. This  suit  IS  distinct  from  that  already  brought  against 
the  company  by  the  Southern  Development  Co.,  under  which 
receivers  have  already  been  appointed  and  are  now  acting. 

Ma^sachnsetts  Central — Fltclibnrgr. — It  is  understood  that 
the  du-ectors  of  the  Central  Massachusetts  have  offered  to  sell 
their  roud  to  the  Fitchburg  for  $1,000,000  of  Fitchburg  stock, 
which  at  present  price?  would  be  worth  about  |1, 300,000.  The 
Fitchburg  directors  did  not  entertain  the  proposition,  but  they 
expressed  a  willingness  to  operate  the  road  and  pay  2^  per 
cent  of  the  gross  earnings.    Further  negotiations  are  probable. 

Missoori  Paciflc. — It  is  reported  that  a  complete  settlement 
of  the  Marie-Garrison  suit  in  the  case  of  the  Missouri  Paciflc 
has  been  made  for  $1,000,000,  and  that  the  litigation  will  cease. 

Nashville  Chattanooga  &  St.  Louis.— The  gross  and  net 
earmngs  for  March  and  for  the  nine  months  since  July  1 
have  been  as  follows  : 

. Hareh. ,  ^9  m  July  1  to  itar.Sl^ 

1S85.  18S4.  1884-5.        1883-4. 

GrosseaminKs $186,737     $20-,819     $1,7»>0,142  $1,831,212 

Operating  expenses 111,070       U3,s80       1,011,063       999,72,s 


Net  earnings $75,667 

Interest  and  taxej 5U,844 


$S7,939 
55,401 


$749,079     $831,181 
513,193        497,707 


Surplus $18,823        $32,538         $235,886     $333,777 

New  York  Tentral  &  Hudson.- The  Treasurer  gives  notice 
that  this  company  is  prepared  to  redeem  in  cash  the  eecond 
mortgage  bonds  of  the  Hudson  River  Railroad  Company 
maturing  June  16  next  whenever  presented,  with  interest  up 
to  the  date  of  presentation. 

—At  the  annual  election  in  Albany,  April  1,5,  the  old  board  of 
directors  was  re-elected,  as  follows  :  W.  H.  Vanderbilt,  Corne- 
lius Vanderbilt,  James  H.  Rutter,  C.  C.  Clnrke,  Chauncey  M. 
Depew,  Horace  J.-Hayden,  William  K.  Vanderbilt,  Frederick 
W.  Vanderbilt,  Samuel  F.  Barger,  J.  P.  Morgan  and  C.  W. 
Field,  all  of  New  York ;  WUliam  Bliss,  Boston,  and  Sherman 
S.  Jewett,  Buffalo. 

New  York  Ontario  &  Western.— Dow  &  Jones'  News  Letter 
reports  :  "The  full  report  of  the  meeting  of  Ontario  &  West- 
em  stockholders  in  London,  April  1,  is  at  hand.  In  a  long 
speech  the  chairman  made  the  following  points  :  He  told  of 
the  efforts  of  the  committee  in  New  York  to  modify  agree- 
ments with  the  West  Shore,  which  were  8ucces.sful.  Return- 
ing to  Englanil,  they  received 'cables  from  President  Winslow 
that  the  majority  of  the  new  $4,000,000  bonds  would  be  used  in 
paying  off  floating  debt.  But  it  was  impossible  to  float  the' 
bonds,  and  only  $200,000  were  placed.  The  O.  &  W.  directors 
are  more  interested  in  West  Shore  than  in  O.  &  W.  For  this 
reason  control  must  come  to  the  shareholders  before  any 
money  is  advanced.  Finally  we  bought  control  of  the  pre- 
ferred stock  at  a  fair  price,  and  have  decided  to  put  $l,002,.i0<i 
preferred  stock  wich  $1,800,000  of  bonds  in  a  trust,  and  issue 
against  them  collateral  trust  certificates  to  the  amount  of 
$2,500,000.  These  certificates  will  be  offered  to  common 
stockholders.  Interest  on  these  certificates  with  good  man 
agement  ought  to  be  easily  earned  by  a  road  which  annuallv 
earns  $2,00(),000  gross.  The  offer  to  O.  &  W.  in  the  Wes 
Shore  reorganization  plan  will  be  considered  later.  The  stock- 
holders can  take  proper  action  later  on  on  the  expenditure 


by  O.  A  W.  of  $700,000  for  Weat  Shore,  on  the  Maonliw  ttf 
$860,000  North  River  construoUon  noted,  and  ttM  landioK  «f 
$089,000  bonds  to  the  New  York  &,  Ontwlo  Terminal  cimy 
pany,  whiuh  arc  the  main  itemiof  bad  management." 

New  York  Went  Shore  *  Rvffslo.— A  meetiiur  ot  bottt- 
holders  of  the  WoHt  Shore  Railroad  was  held  at  tbe  WiiMtaor 
Hotel,  pursuHnt  to  the  call  of  Mcasrs.  Russell  8«ge,  Ut^y 
Clews  and  others,  who  were  opposed  to  the  rnorfnnliiatlnii 
plan.  There  was  a  largo  attendance  at  the  meeting  and  grakt 
confusion.  Mr.  N,  A.  (>)wdrey,  who  has  been  well  known  in 
railroad  foreclosure  affairs,  offenwl  a  resolntion  tliat  a  oom- 
mittee  of  seven  be  appointed  to  protect  the  interests  of  test 
mortgage  bondholders,  &c.,  and  the  following  rommlttw  was 
finally  appointed,  viz. :  John  A.  Stewart,  W.  W.  Osbocn, 
Charles  R.  Flint,  Russell  Sage,  Henry  Clews,  T.  B.  Muagraw, 
and  S.  S.  Sands.  It  has  since  been  stated  in  the  newspapers 
that  Mr.  John  A.  Stewart,  President  of  the  United  State* 
Tnist  Company,  which  is  the  trustee  of  the  first  mortgage, 
was  not  consulted  before  his  appointment  on  the  comm&we. 
During  the  meeting  Russell  Sage  asked  Mr.  Stewart  (tbe 
lawyer)  if  it  was  not  true  that  interest  on  the  terminal  bonds 
had  been  paid  out  of  receivers'  certificates.  Mr.  Stewart 
said  :  "  The  interest  on  that  proportion  which  the  West  Shore 
agreed  to  pay  as  a  consideration  for  the  terminus  at  Wee- 
hawken  has  been  paid  in  certificates.  The  amount  used  was 
less  than  .$400,000,  the  total  issue  at  present  being  $9,100,000.' 

Ohio  Central.— At  Toledo,  April  15,  United  States  Master 
Commissioner  Goodspeed  sold  the  main  line  prop-  rties  of  the 
Ohio  Central  Railway  to  C.  J.  Cauda  representing  the  bond- 
holders of  the  main  line,  at  $1,000,000,  the  lowest  bid  allowed 
by  the  terms  of  the  sale.  No  other  bid  was  made.  Terminal 
property  in  Toledo  and  in  Columbus  was  then  offered,  and 
was  knocked  down  to  J.  A.  Johnson,  representing  the.terminal 
property  bondholders  for  $75,000,  also  wit'nout  competition. 
This  was  also  the  minimum  sum  allowed  by  the  terms  of  the 
sale.  The  result  of  the  sale  was  in  accord  with  the  plans  of 
reorganization. 

Oregon  &  California.— The  gross  earnings  of  the  Oregon 

&  California  from  Jan.  20,  when  Receiver  KoehlertDok  charge, 
to  March  1,  were  $111,568,  and  the  operating  expenses  were 
$83,269,  leaving  net  $28,299. 

Oregon  Railway  &  Navigation. — The  Executive  Commit- 
tee of  the  directors  of  the  Oregon  Railway  &  Navigation  Co. 
met  and  determined  to  postpone  the  question  of  the  quxrterly 
dividend  for  a  month.  This  was  done  on  account  of  the  greaik 
decrease  of  earnings  for  January,  when  the  road  was  snowed 
up.  The  postponement  is  understood  to  simply  defer  the 
quarter  one  month,  and  with  the  understanding  that  next 
month  the  usual  dividend  will  be  declared. 

Paciflc  Mail. — At  a  meeting  of  the  directors  of  this  company 
a  dividend  of  1  ':f  per  cent  was  declared,  based  on  the  following 
report  for  the  quarter  ending  Feb.  28 :  Gross  earnings,  $1,114,- 
049 ;  expenses,  $777,469 ;  net  earnings,  $*16,580  ;  cash  in 
treasury,  $487,788.  Mr.  Gould  offered  a  resolution  to  the  effect 
that  the  Central  and  Union  Paciflc  railroads  be  requested  to 
transfer  to  the  Paciflc  Mail  the  business  (but  not  the  steamers) 
now  carried  on  by  the  Occidental  &  Oriental  Steamship 
Company,  plying  between  San  Francisco  and  the  Chinese  ana 
Japanese  pons,  and  execute  a  contract  with  the  steamship 
company  guaranteeing  it  for  ten  years,  as  far  as  possible,  from 
opposition.  As  an  offset  the  Pacific  Mail  will  enga^  to 
become  a  member  of  the  Trans-Continental  Association  in  the 
same  manner  as  if  it  were  a  railroad  lietween  the  Atlantic  and 
the  Pacific,  the  percer>tage  to  be  awarded  the  steamship  com- 
pany to  be  arbitrated  by  a  board  composed  of  one  memlier 
appointeil  by  the  Pacific  Mail  and  a  second  to  be  appointed  by 
the  Commissioner  of  the  Trans-Continental  Pool.  Tliis  reso- 
lution was  adopted  without  dissent,  and  is  said  to  be  accept- 
able to  the  Union  Pacific  management.  Mr.  Hui^tington  of 
the  Central  Pacific  afterward  spoke  with  some  uncertainty  as. 
to  what  his  company  would  do  about  it. 

Philadelphia  &  Reading -Central  of  New  Jersey.— After 
discussion  between  counsel  as  to  the  payments  by  the  Phila- 
delphia &  Reading  receivers  to  the  Central  of  New  Jersey  to 
meet  its  April  obligations.  Judge  McKennan  entered  an  order 
authorizing  the  receivers  "to  make  payments  out  of  the  rev- 
enues derived  from  the  operation  of  the  roads  referred  to  in 
the  lease  of  the  Central  Railroai.!  Company  of  New  Jersey  in 
payment  of  obligations  arising  under  the  lease  to  the  extent 
only  of  the  net  revenue  "derived  from  the  operation  of  the 
roals." 

After  the  action  in  court  an  officer  of  the  Reading  said  tliat 
from  April  1  to  December  1.  1883.  the  Jersey  Central  had 
earned  $1,000,(KX)  over  and  above  the  interest  charges  and 
operating  expenses  ;  that  in  the  same  months  in  1884,  which 
was  an  exceptional  vear  ivnd  characterized  by  almost  unprece- 
dented business  depression,  its  earnings  were  $200  000  m  ex- 
cess of  interest  and  operating  expenses.  He  pointed  out  that 
under  the  lease  Jersey  Central  was  carrying  a  larger  amount 
of  coal  than  ever  before,  and  said  that  this  year  there  was  no 
reason  to  doubt  its  earnings  would  1  e  $:>00,000  at  least  m  ex- 
cess of  the  interest  charges  and  operating  expenses. 

The  rec.  ivers  afterward  announced  their  intention  to  nay 
over  to  tV  e  <  fflcers  of  Jersey  Central  the  money  ramed  as  fast 
as  it  came  in,  and  the  Phil«delphia  PreKS  remarks  of  thfa: 

"  The  resolution  of  the  Reading  receivers  to  pay  the  J««»ey 
Central  interest  due  on  the  Ist  inst.  needs  the  explanation  that 
the  receivers,  under  the  onler  of  the  court,  will  par  to  the 
Jerse-y  Central  the  net  earnings  of  that  road  daily.  1  he  Mrn- 
ings  of  Jersey  during  April  of  the  last  three  ytais  saTS  Been. 
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averaged  and  found  to  be  from  $450,000  to  $490,000,  and  on 
this  showing  the  receivers  send  dail;?  to  New  York  say  $20,000, 
and  will  continue  to  do  so,  increasing  the  sum  next  month. 
At  this  rate  it  will  take  seventeen  days  to  pay  up  the  charges 
already  due,  or  $348,000.  The  principal  of  the  car  trust 
$170,000,  will  not  be  paid,  and  it  is  expected  there  will  be  no 
trouble  about  making  a  satisfactory  arrangement  with  the 
holders."' 

— In  Philadelphia  it  is  reported  that  of  Reading's  floatmg 
debt  holders,  $7,000,000  have  agreed  to  extend  for  three 
years  in  notes  bearing  6  per  cent  interest,  no  collateral  to  be 
sold  except  in  default  of  interest.  The  consent  of  .tl.SOO.OOO 
more  will  perfect  the  agreement  by  securing  the  required 
nine- tenths.  It  is  understood  that  the  Bartol  committee  will 
not  carry  on  further  negotiations  with  the  Whelen  committee 
until  the  requisite  consent  of  the  floating  debt  security  holders 
has  been  obtained  for  the  proposed  extension. 

Rome  Watertown  &  Ogdensburg.— The  gross  and  net  earn- 
ings for  February,  and  for  five  months  from  October  1  to  March 
1,  have  been: 


, Fehruary. . 

1884.  1885. 

$110,508       $93,745 

84,316  88,218 


r Oct.  1  lo  March  1, 

1884.  1885. 

$645,371  $680,001 

463,960  470,ti2S 


Gross  earnlDKS 

Operat'g  expenses . 

Net  earnings $26,192         $5,527        $176,411  $209,373 

Union  Pacific— The  report  of  this  company  for  1884  is  just 
out,  and  it  is.  certainly  one  of  the  most  complete  railroad 
reports  ever  published.  It  comes  to  hand  too  late  for  the 
Chronicle  to  analyze  or  comment  upon  it  tliis  week,  but  in 
the  issue  of  April  23  the  report  will  be  considered. 

The  Union  Pacific  has  paid  over  to  the  United  States  Govern- 
ment $916,704  in  settlement  of  all  claims  of  the  Government 
against  the  railroad  company  up  to  Jan.  1,  1885,  under  the 
Thurman  act  and  the  recent  Court  of  Claims  decision.  Of 
this  amount  $633,000  will  go  to  the  sinking  fund  and  $283,000 
on  account  of  the  interest  on  the  bonds  issued  in  aid  of  the 
Union  Pacific  Company. 

In  regard  to  the  report  that  a  loan  of  $4,000,000  for 
the  funding  of  the  floating  indebtedness  of  the  Union  Pacific 
had  been  negotiated.  President  Adams  said  it  is  true  that 
negotiations  are  pending  to  fund  the  Union  Pacific  floating 
debt,  but  nothing  is  yet  ready  for  the  public.  Of  course  a 
twenty-year  loan  is  a  great  deal  better  than  a  call  loan.  The 
company  has  .$1,500,000  cash  on  hand,  and  might  sell  securities 
in  the  company's  treasury.  All  the  collateral  trust  sixes, 
$4,601,000,  are  outstanding,  but  of  the  collateral  trust  fives 
$3,160,000  are  held  in  the  treasury  of  the  company  and  $3,688,- 
000  are  outstanding  and  held  mostly  in  Europe.  The  amount 
of  collateral  trust  sixes  and  fives  is  unlimited,  except  by  the 
amount  of  bonds  which  the  company  may  have  to  pledge  as 
collateral  therefor.  The  average  rate  which  the  Union  Pacific 
is  paying  upon  its  floating  debt  is  less  than  five  per  cent.  The 
company  has  $700,000  of  its  eight  per  cent  sinking  fund  bonds, 
worth  above  117,  which  it  can  dispose  of  at  any  time. 

Wabash  St.  Louis  &  Pacific— At  St.  Louis,  April  16,  Judge 
Brewer,  of  the  United  States  Circuit  Court,  delivered  an 
opinion  on  the  application  by  the  receiver  of  the  Wabash  read 
for  an  order  of  the  court  allowing  them  to  cease  operating 
certain  now  non-paying  leased  lines  of  the  system  after  May  1. 
The  judge  said  that  in  no  case  are  they  to  discontinue  opera- 
tions on  any  road.  Receivers  were  appointed,  he  said,  to 
preserve  and  keep  the  entire  Wabash  system  as  a  "  going  con- 
cern." In  case  there  is  any  debt  incurred  in  running  the  leased 
lines  the  receivers  must  issue  certificates  to  make  up  the 
deficiency.  This  can  be  easily  done,  as  they  are  authorized  to 
issue  $3,500,000  of  such  certificates,  and  only  $500,000  of  them 
have  so  far  been  issued.  The  court  directed  an  order  to  issue, 
at  the  instance  of  the  Cairo  division,  restoring  it  to  its  owners 
and  taking  it  out  of  the  Wabash  system,  pending  the  fore- 
closure proceedings  which  have  been  brought  by  the  first 
mortgage  bondholders  of  that  road  in  Illinois.  The  court 
overruled  the  application  of  the  Central  Trust  Company  for 
the  appointment  of  Solon  Humphreys  and  Thomas  E.  Tutt  as 
receivers  under  the  bill  filed  by  them  for  a  foreclosure. 


COMMERCIAL    EPITOMK 

Friday  NiaHT,  April  17, 1885. 
The  reports  of  the  progress  of  affairs  between  Russia  and 
Great  Britain,  as  they  have  been  received  from  day  to  day  by 
cable,  have  been  the  active  influence  in  commercial  circles, 
stimulating  speculation  to  an  extraordinary  degree  and  caus- 
ing wide  and  frequent  fluctuations  in  prices.  The  early  part 
of  the  week  the  advices  looked  very  warlike,  causing  a  sharp 
rise  in  food  staples  and  a  corresponding  depression  in  cotton, 
and  weakness  in  coffee,  sugar  and  teas.  But  on  Wednesday 
a  more  peaceful  aspect  depressed  breadstufis  and  provisions, 
without,  however,  lending  strength  to  other  staples.  To-day 
the  prospects  for  the  maintenance  of  p  eace  are  believed  to  be 
good,  with  the  effect  of  a  further  decline  in  food  staples  and 
a  fresh  advance  in  cotton.  The  weather  was  cold  and  unsea- 
sonable early  in  the  week,  but  closes  more  spring-like.  Plant- 
ing and  sowing  are  much  belated,  but  not  sufficiently  so  to 
threaten  serious  results.  The  chief  labor  event  of  the  week 
is  the  adjustment  of  matters  with  the  hatters  at  Danbury, 
who  have  been  on  a  strike  for  several  months.  Troubles  with 
coal  miners  at  the  West  still  continue. 

The  speculation  in  lard  f  utures^has  been  more  active,  affected 
largely  by  the  foreign  advices  and  the  course  of  breadstufis, 
advancing  and  declining  with  flour  and  grain,  but  not  to  the 
same  extent.  To-day  the  speculation  was  quite  dull,  but 
prices  were  about  steady,  closing  at  7  22c.  for  May,  7 '300.  for 
June,  7'36c.  for  July  and  7'44c.  for  August.  Spot  lard  closes 
dull  and  nearly  nominal  at  7'lOc.  for  prime  city,  7'25c.  for 
prime  Western  and  7 '450.  for  refined  for  the  Continent.  Pork 
was  active  and  firmer  early  in  the  week,  but  lost  the  advance 
and  closes  dull  at  $18@$13  25  for  mess,  $11  for  extra  prime 
and  $14@  $15  for  clear.  Pickled  cut  meats  have  been  firmer 
and  much  mofe  active,  but  close  quiet  and  barely  steady  at 
6@63^c.  for  bellies,  5)^0.  for  shoulders  and  9i^@9i^c.  for 
hams.  Smoked  meats  nearly  nominal.  Beef  firmer;  extra 
mess,  Sll  50@12  and  packet  $12@$13  50  per  bbl.,  and  India 
mess  $34@$3G  per  tierce;  beef  hums  quoted  at  $30(g$20  50  per 
bbl.  Tallow  is  steadier  but  quiet  at  6c. ;  stearine,  73^@7=3C. ; 
and  oleomargarine  7c.  Butter  is  firmer  at  20@38c.  for  new 
creamery.  Ciieese  rather  stronger  at  7@  13c.  for  State  factory. 
The  slaughter  of  swine  at  the  West  has  made  active  progress, 
amounting  at  nine  towns  to  473,000  head  since  March  1,  against 
309,000  for  the  corresponding  period  last  season.  The  follow- 
ing is  a  comparative  summary  of  aggregate  exports  from  Oct. 
37  to  April  11 : 


"Burdett's  Official  Intelligence,"  1885,  has  been 
received  from  London.  The  book  is  issued  under  the  sanction 
of  the  Committee  of  the  London  Stock  Exchange,  and  is 
compiled  and  edited  by  Mr.  Henry  C.  Burdett,  Secretary  of 
the  Share  and  Loan  Department.  The  completeness  and  gen- 
eral excellence  of  this  annual  are  so  widely  known  and  appre- 
ciated, that  it  is  only  necessary  for  us  to  call  the  attention  of 
the  financial  public  in  this  country  to  the  fact  that  the  edition 
for  1885  is  now  ready.  A  copy  may  be  examined  at  the  office 
of  the  Chronicle. 

—Attention  is  called  to  the  proposals  of  the  City  of  St. 
Paul  for  the  sale  of  $600,000  5  per  cent  bonds,  having  30  years 
to  run.  Of  these  bonds  $400,000  are  for  water-works  extension 
and  $200,000  are  for  sewerage  purposss.  A  chance  will  here 
be  offered  to  purchase  the  bonds  of  one  of  the  most  fiourishing 
cities  in  the  United  States,  bearing  a  good  rat«  of  interest. 
Proposals  will  be  received  till  noon  of  the  30th  day  of  April  inst. 

—The  St.  Paul  Minneapolis  &  Manitoba  Railway  Co.  have 
declared  a  quarterly  dividend  ot  1%  per  cent  on  the  capital 
stock,  payable  on  and  after  May  1st  at  the  oflSce  of  the 
^company,  63  William  Street. 

— The  Homestake  Gold  Mining  Co.  has  declared  a  dividend 
of  $31,350  for  March,  payable  at  the  company's  office,  San 
Francisco,  or  at  the  New  York  agency  of  Lounsbery  &  Co., 
16  Broad  Street. 


1884-5.  1883-4. 

Pork,  lbs 25,366.600         19,973,600  Inc.     5,393,000 

Bacon.lbs 220,708,161  183,600,'.;28  luo.  37,017,933 

Lard.  Lbs 138,296,328          94,357,280  Inc.  43,939,040 

Brazil  coffees  were  quite  depressed  early  in  the  week.  The 
quotations  for  fair  cargoes  Rio  was  dropped  J^c.  to  SJ^c,  and 
options  declined  even  more;  but  the  close  to-day  was  steadier 
at7'05c.  for  April,  7-lOc.  for  May,  7'25o.  for  June,  7-30c.  for 
July  and  7-40c.  for  August.  Mild  coffees  sold  more  freely, 
but  at  easier  prices.  Raw  sugars  have  been  offered  more 
freely,  and  wo  quote  at  A\i@i%c.  for  fair  to  good  refining, 
with  large  sales  of  English  Islands  to-day  at  4@4i^c.  Refined 
sugars  unsettled.  Molasses  has  been  quite  active  at  17i^c.  for 
50-degrees  test.  Teas  have  been  depressed;  two  large  auction 
sales  went  off  at  lower  prices,  and  speculative  values  are 
reduced  and  nominal. 

The  market  for  Kentucky  tobacco  during  the  past  week  has 
been  more  active;  sales  550  hhds.,  of  wliich  450  hhds. for  export. 
Prices  remain  firm;  lugs,  &%@'1]4o.;  leaf,  l^i&Mc  It  is 
reported  that  some  400  hhds.  were  sold  for  Spanish  account. 
Seed  leaf  has  been  quiet;  sales  750  cases,  as  follows:  250  cases 
1883  crop,  Pennsylvania,  8@  12i^c. ;  100  cases  1882  crop,  Penn. 
sylvania,  private  terras;  150  cases  1881  crop,  Pennsylvania,  6s.; 
lie;  50  cases  1883  crop,  Wisconsin  Havana,  private  terms; 
100  cases  1883 crop,  New  England, ll@14c.;  100  cases  sundries, 
o@38c.;  350  bales  Havana,   65c,@$l  10;    150  bales  Sumatra, 

$1  20@$1  60.  ,        .  ,      „,, 

Crude  petroleum  certificates  have  been  quite  sluggish.  The 
speculative  interest  has  been  diverted  to  other  staples  offering 
better  returns.  Prices  have  latterly  shown  a  downward  ten- 
dency, and  closed  this  afternoon  at  77^80.  Crude  in  barrels 
quoted  at  7@7J4'c. ;  refined  in  barrels  for  export,  7J^@7J8C., 
and  in  cases,  834@10i^c.;  naphtha  O^c.  The  speculation  in 
spirits  turpentine  has  become  more  active,  and  to-day  300 
bbls.  sold  at  31c.  for  April  and  80c.  for  July  and  August,  but 
rosins  are  again  lower,  with  common  to  good  strained  quoted 
at$103@$110.  .  .      .^      »x  . 

Metals  have  attracted  little  speculative  interest.  At  to- 
day's Exchange  pig  iron  certificates  were  nominal;  bids  $16@ 
$163^,  with  $16,J^@$17  asked.  Tin  strong  but  not  active  at 
17-85®  18c.  spot.  17-65@17-80c.  futures;  10  tons  April  sold  at 
17-850.  Tin  plate  dull  at  $4  35  asked.  Copper  strong  at 
10-70c@llc.,  closing  with  further  upward  tendency  and  ad- 
vance of  10  points;  10  tons  Lake  April  sold  at  10  95c.  Lead 
neglected.  Spelter  quiet  and  nominal  at  4-20@4-40c.  do- 
mestic. «  U  J 
Ocean  freights  have  been  doing  better  ;  shipments  of  breaa- 
stuffs  and  provisions  materially  increased  and  rates  advanced; 
but  at  the  close  the  outward  movement  has  received  a  decided 
check,  and  rates  are  unsettled  and  nominal. 
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COTTON. 

Friday,  P.  M..  April  17,  1885, 
The  Movkmhst  of  the  Crop,  as  indicated  by  our  telaKrama 
bom  the  South  to-niRht,  is  Riven  below.  For  tne  week  ending 
this  evening  (Ai)ril  17),  the  total  receipts  have  reached  2:), 723 
bales,  against  31, 80S'l>aIea  last  week,  ;3H.1U  bales  thu  provioiii 
week  and  2'S,8tO  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1884, 4,021,818  bales,  accainst 
4,673,313  bales  for  the  same  period  of  1883-84,  ahowing  a 
decrease  since  8»>ptenibcr  1,  1884,  of  47.525  bales. 


Rteeipts  at— 

Sal. 

Uon. 

Ttiet. 

ff«d. 

Thuri. 

Fri. 

ToUU. 

OiUveaton 

114 

66 

134 

lie 

360 

55 

854 

Indianola,  lie. 

>-■• 

.... 

..•« 

■  ••• 

«... 

10 

10 

New  Orleans... 

2,8S6 

1,007 

2.841 

1,099 

1,404 

1,335 

10,752 

MobUe 

10 

00 

20 

14 

12 

80 
170 

226 

Florida 

170 

Savannali 

000 

1,180 

456 

119 

61 

498 

3,171 

BruDsw'k,  iSco. 

... 

.... 

.... 

-•.■ 

.... 

9 

9 

Cbarleston 

220 

75 

39 

40 

218 

95 

690 

Pt.  Royal,  &o. 

.... 

•^» 

•— • 

■  ••. 

.... 

17 

17 

Wilmington 

3 

7 

12 

34 

16 

60 

141 

Moreh'd  CiSco 

.... 

.... 

.... 

.... 

.... 

5 

5 

Norfolk     

260 

137 

260 

764 

181 

42 
967 

1,050 

We«tPolnt,&o 

967 

New  York 

.... 

710 

72 

147 

598 

57 

^,h%l 

Boston 

1 

.... 

142 

276 

6 

25 
1,231 

450 

Baltimore 

1.231 

Fhlladclp'a,  Ac. 

13 
4,449 

14 

1,364 

i 

34 

37 

1,193 

Totals  this  week 

3,676 

5.340 

2,610 

2.986 

4,662 

23,723 

For  comparison,  we  give  the  following  table  showing  the  week'i 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year . 


Jttceiptt  to 
April  17. 


Galveston 

Ind'nola.&o 
New  Orleans. 

MobUe 

Florida 

Savannah 

Br'8W'k,&o 
Charleaton... 

Pt.Ro.val,&o 
Wilmington.. 
M'headC.,4c 
Norfolk 

W.Pomt,&c. 
New  York... 

Boston 

Baltimore  ... 
FlilIa<lera,,&o 


1884-83. 


This 
Week. 


Since  Sep, 
1, 18S4. 


854, 

lOJ 

10,752 

226 

170 

3,174 

9 

690 

17 

111 

5 

1,930 

967 

1,584 

430 

1,231 

1,493 


451.963 

10,716 

1,186,136 

227,306 

77,272 

708.363 

9,713 

508,354 

6,391 

93,368 

9,598 

542,309 

274,711 

65,854 

79,446 

28.613 

44,C7,^ 


Total I  23.723  4.624.818 


1883-84. 


StoeH. 


Thi» 
Week. 


1,512 

39 

7,305 

1,520 

315 

1,599 

75 

671 

325 

195 

15 

1,683 

597 

2,637 

5,239 

2,001 

4,496 


Since  Sep. 
1, 1883. 


583,615 

8,436 

1,488,271 

248,990 

42,435 

645,360 

7,959 

411,645 

13,573 

90,021 

12,515 

570,524 

219,979 

102,325 

163,130 

23,301 

39,341 


1885. 


11,497 


163,239 

16,586 

2 

11,924 


8,275 
1,472 


10,410 

4 

351,904 

6,310 

12.811 

11,532 


1834. 


13,302 


176,424 

10,039 

519 

7.366 


8,232 

4,508 

10,649 


30,274  4,672,3431  610,966 


317,394 

6,720 

7,561 

12,885 


605. 599 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Eeceipls  at- 


1885. 


864 
10,752 

226 
3,174 

707 

146 
2,917 
4,937 


1884.         1883. 


1.581 

7,305 

1,520 

1,599 

996 

210 

2,280 

14,783 


23,723       30,274 


7,791 

19,069 

1,679 

7,928 

5,093 

800 

9,805 

14,362 


1882. 


3,891 
5,686 
2,604 
3,166 
1,836 
127 
4,504 
7,686 


1881. 


6,497 

21,415 

2,712 

6,130 

6,774 

316 

5,923 

10,891 


GalV66fn,iS:e. 
New  Orleans. 

Mobile 

Bavanu.-kh 

CTiarl'sfn,  Ac 
WIlm'i:fn,  ifcc 
Norfolk,  &a.. 
All  others 

Tot  this  wTi. 

ainoe  Sept.  1.  4624,818  4672.343  5552,665|4398,136  5303,619  4603,009 

Qalveston  Includes  Indianola;   Cbarleston  Includes  Port  Rqral,  Ac. 

Wllmlnijton  Includes  Morobead  City,  Ac;  Norfolk  luoludos  West  Point.  Ac! 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  8-'),0.57  bales,  of  which  23,289  were  to  Great  Britain,  4,010 
to  France  and  7,738  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  610,900  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


06,527       29,S0O|      60,713 


18S0. 

5,082 
9.694 
1,716 
2,740 
1,597 
403 
7,215 
8,2C7 


30,714 


ExpOTtt 

from" 


I       ir«fc  EncUnt  AprU  17. 
Exported  to— 


G^lTeston 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston*... 
WllminKton... 

Korfolkt 

New  York 

Boston 

Baltimore...  . 
PhiIa(Ielp'a,&o 


Great  \  Oonti-    Ibtal 

Brifn.  ^ance    ^^f      Weelt. 


0,659 


10,988 
S,101 

sei 

1.318 


8,182 


613 


8,689 


ToUl !  23,2S9      1,010      7,W8    3S,037i«,17e,301  360,208 

Total  ISSSJm'  2;!  (143      5.I9S      T.Reu    .SB.lTo'a.l6TBa7  41S.8S0 


6,8.59 
9,351 


1,588 


13,315 
2,101 

sei 

1.312 


From  Sept.  1, 18S1,  to  Apr.  17, 1889. 
Exported  to—      


Great 
BHtatn.  ^-oMe 


185,798 

631,870 

13,130 

8,Bas 

179,003 
163,067 

51,1»7 
808.826 
371,013 
106,722 
112,009 

61.033 


7.170 
275,603 


Conti- 
nent, 


63,198 
307,248 


11,690 

109,236 

28,299 

132,665 

11,040 

8,375 

25,670 

83,718 

184.868 

118 

8,000 

88,131 

1,812 

Total 


226.464 

1,214.221 

13,830 

8,383 

890.898 

888.011 

eS.S87 

810,671 

630.108 

107,110 

iM.aoo 

38.711 


*  lAOIudes  exports  troiu  I'ort  liuyai,  xo. 
t  (QQliidea  ezpurtj  froo)  West  Pvilnl^  )t<!, 


911,106  8,180,600 
"851.421  9.140837 


In  addition  to  above  exporti,  oar  Mlegnnu  to-nlicht  alao  gkwm 
uH  the  followinx  amounts  of  cotton  on  shipboard,  not  olsarad, 
nt  the  ports  named.  We  add  similar  flgui«e  for  Mew  York, 
which  are  prepared  for  our  speoiat  ase  bv  Messrs.  Carer.  Yal* 
&  Lambert.  88  Broad  Stnyrt. 


Ai-ntt  17,  AT— 

Oreat 
Britain. 

Fratiee. 

(Mm- 
fortlgn 

OoaiU 

ToUU. 

iSSr 

NewOrleans.... 

Mobile 

Charleston 

Savannah 

GalveHtou 

.Vorfolk 

Now  York 

Other  ports 

13,186 
None. 
1,000 
None. 
None. 
4,600 
1,200 
3,000 

5,512 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

5.912 

6,003 

None. 

None. 

None. 

None. 

None. 
6O0 
SOO 

2.204 

None. 

aoo 

800 
None. 
1,069 
None. 
Hone. 

tOM*. 
None. 
IJUXt 
800 
None. 
5.758 
1.800 
3,500 

14I47S 
1«!3M 

SSoilM 
38.63( 

Total  1885. 

23,076 

7,162 

4,372 

40,132 

&70.84* 

rotall884 

Total  1883 

20,669 
61,109 

11,333 
13.058 

11.390 
41.097 

5.234 
17.299 

48.636 
135.863 

566,07S 
598.390 

The  speculation  in  cotton  for  future  delivery  at  this  marks 
has  continued^moderately  active  for  the  week  under  review,  bu  t 
with  an  unsettled  tone  and  at  prices  showing  wide  variations. 
The  affairs  of  Great  Britain  and  Russia,  the  danger  of  war  or 
the  prospect  of  peace  txstween  these  two  great  powers,  bare 
continued  to  ije  the  leading  influence,  all  others  being  for  the 
moment  more  or  less  in  abeyance.  The  short  time  or  stoppage 
of  New  England  cotton  mills,  and  the  late  phinting  season, 
were  little  considered.  On  Saturday  there  was  a  decline  and 
on  Monday  a  semi-panic.  A  partial  recovery  on  Tuesday  wae 
due  wholly  to  a  demand  to  cover  contracts,  quite  natural  after 
BO  sharp  a  decline  as  had  taken  place,  independent  of  all  other 
considerations.  A  partial  advance  on  Wednesday  was  followed 
by  a  sharp  decline,  from  the  fact  that  the  bulls  had  overloaded 
themselves.  Yesterday,  upon  the  more  peaceful  aspect  of  the 
foreign  advices,  there  was  a  buoyant  market,  with  considerable 
activity,  and  some  recovery  of  confidence  among  the  bull 
party.  To-day  there  was  an  early  advance,  but  the  speca 
lation  was  dull,  and  the  close  quiet.  Cotton  on  the  spot  has 
continued  dull.  Only  a  limited  spinning  demand  can  bo 
noticed.  Stocks  are  well  concentrated  at  this  point,  but  do 
not  seem  to  attract  buyers.  Quotations  were  reduced  J^c  on 
Monday.  Yesterday  there  was  an  advance  of  l-16c.  To-day 
the  market  is  quiet  and  steady  at  1  Ic  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  6.53,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,077  bales,  including —  for' export,  1,077  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  11  to 
Ai>ril  17. 


Ordln'y.^B) 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Midd'g 
8tr.l/wMid 
Middliu;;... 
Good  Mid  . 
Str.G'dMidI 
Midd'K  Falri 
Fair I 


UPLANDS. 


NEW  ORLEANS. 


TEXAB. 


813i8     8Ili« 
914     I   9^6 
lOIia  !    915,4 
107i8    103,g 
10%      1058 

lOiSis  10i3ia 

IH18    ilOlSiB 

im   !ii%   ; 

117i8  (II618 

lliSiaU'tiel 

127i6    12!>i8  I 


8II16 

9>8 

915l6 

10»i« 

10=8 

10i3,e! 
lOiSis; 

11»8 

ll^ia 
lli'is 
12Stg  I 


Sat.  I  inon  Tuea,  Sat.  i  nion  Toes]  Sat.    Blan  Taea 

9^ 
I0»,a 
10»„ 


91,8 

9^ 

105,8 

IOII16 
11 

113,8 

ll»ia 
U>a 

liu„ 

12ll,6 


I  ^^ 

103,8 
109,8 
10^8 
ll'lS 

U'le 
1139 

ll».e 

1115,8 

12»ifc 


938 
103,8 

10»,a 

lO'g 

U'la 

ll'ia 

113a 

111*18 
12»18 


9>9 
105,8 

lOilia 
11 

113,8 

ll^ia 
ll-a 

lli'u 
121,8 

1211,81 


8'6„ 
9»9 
103,8 

10»18 

lO's      lO's 


ll'is 
lUis 
1138 

119, a 

1115,8 
12''l8 


ll'l. 

US,, 

11^ 

U»is 

111*1 

12»i, 


l^Ted   XU.  I  Frl.  Wed    TU, 


Ordln'T.«a)    811,8 
Strict  Ord..    918 
Good  Ord. I   915,8 
Str.G'd  Ord  105,8 
Low  Midd'K  10'^ 
Str.L'w. Mid  1013,9 
MUlilUiis...!  1015,8 
Good  Mld-Jim 
Str.G'dMId  115,n 
Midd'g  Fair  lilt,, 
Fair .125;, 


3% 

10% 
lOiiia' 

11 

ll'ia 
11% 
11% 

1238 


8% 

l^- 

1038 

1011,8 

lO's 

II 

U3l8 

1138 

11% 

1238 


9% 

103,8 

109,8 

10''8 

U'l6 

U»I« 

1138 

12»18 


9 

9''l8 
10"1 
1058 
1015,8 
11>6 
Ilk 
ll'ia 
11=8 
12 
123g 


Frl.  Wed 


9 

8T,a 
10  >4 

105g 
1015,8 

ll>« 

11>4 

U'la 
11% 
12 
1258 


999 
lOSis 
10»16 
10^8 
ll'ia 
li!>ia 
11% 

ll»ie 

111*18 
12»,. 


Th.     Frl. 


9 

97l. 
lOH 


9 

97,, 
10>4 
10«n 
lOlSia 
IIM 
ll'l 
ll^ia 
U»» 
12 
13«i8 


10>ls 
lOlSis 

im 

117, « 

11% 

12 
12% 


STAINED. 

Sat. 

nion,TaeS|Wed 

T». 

Fr*. 

Good  OMinary f)lb. 

Strict  Good  Ordinary............ 

8'18 
9us,g 

io»,i 

85., 

iSitJ' 

85,8     85ia 

Q                     O 

913,8     913l« 
107,8   llOTja 

8% 

8>la 

Low  Middling    

Middling 

10>8 

io>: 

MABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
renience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  bow  the  market  closed  on  same  days. 


Sat. 

Mon 

Tues 

Wed 

Thurs 

Frl. 

Total. 


BFOT  MARKET 
CLOSED. 


Quiet 

l>ull  at  >e  dec.. 

Quiet 

Steady 

Steady  at  iftadv 
Firm 


SALES  or  SPOT  AHO  TRAKWT. 


B»-    I  Ooii- 
porL  '*ump 


S3 

83 

377 

89 

8B2 

223 


toe»-'lV<m-  _  ,  . 
VVn    tU.     '"'^ 


Ftrruaas. 


53 

83 

277 

89 

85  2 

223 


70,100 
166,800 
104.000 

98,500 
106,500 

70,200 


DtUf 
trim. 


800 
300 
SOO 
300 
900 
200 


..1.0771  .... 


1.077  6.52.4rto'  3,000 


The  dally  dcllvenes  given  above  are    actually  delivered   tke  dsy 
p[evloa8  to  that  oa  wUlub  the/  are  reported. 
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Thb  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


Eg.    oaEf 

t3  a-    EC 


*  Inolades  sales  In  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  September-November,  for  November 
882,200;  Septum ber-Decembor,  (or  Deoember.  967,800;  Septimber- 
January,  tor  January,  2.114.100;  Septciiiber-February,  for  February 
1,959,200;  Septembcr-.Marcli,  lor  March,  2,29i,  100.  " 

fgf  We  bavo  luciudert  m  tlie  above  [able,  aud  «ttaU  oontlane  each 
week  to  iilve,  the  average  price  of  futures  each  ilay  for  each  month  tt 
■will  be  found  under  each  dav  following  the  abbreviation  ■'  Aver. '  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturdar,  1100  1.;    Monday.  10  80c.;    Tuesday 
10'95c.;  Wednesday,  10  85c.;  Thursday,  llOOo.;  Friday,  ll-OOo. 
-  Short  Notices  for  April -Saturday,  lie;  Friday,  ll-Olc. 

The  following  exchanges  have  been  made  during  the  week; 
•11  pd.  to  cxch.  100  May  for  .lune.  I  '1-'  pd.  to  exch.  700  Juno  for  Aug. 
•01  pd.  to  exch.  1,500  Apr.  for  Jlay  1  -66  pd.  to  cicb.  500  uct.  for  Aug. 
■12  pd.  to  exch.  lou  May  for  June.  I  -13  pd.  to  oxch.  100  June  for  Aug. 
■76  pd.  to  exoli.  200  Beo.  for  J  uly.    |  -14  pd.  to  exch.  100  tiept.  tor  June- 


The  Visible  Supply  of  Cotton  to-niRht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  17),  we  add  the  item  of  exports  from 
the  United  States,  iuuludmg  in  it  the  exportp  of  Friday  only. 

1885.  1884.  1883.         1892. 

Stock  at  Liverpool bales.  1,024.000  1,054,000  1,011.000     907,000 

Stock  at  London 29,000        69,000        63.400        61,000 

Total  Great  Britain  stock.  1,053.000  1,123,000  1,074,400  968,000 

Stock  at  Hamburg 6,000  3,300  3,300  2,200 

Stock  at  Bremen 53,400  71,600  41,000  26,400 

Stock  at  Amsterdam 48,000  54,000  32.000  18,500 

Stock  at  Rotterdam 400  1,000  2.4no  254 

Stock  at  Antwerp 900  1,300  1.6r>0  1,900 

SlockatHavre 181,000  216,000  142,000  101,000 

Stock  at  Marseilles 5,000  4.000  6.500  3,110 

Stock  at  Barcelona 83,000  60,000  66,000  36,000 

Stock  at  Genoa 8,000  10,000  9, WOO  6,000 

Stock  at  Trieste 4,000  4,000  7,600  3,820 

Total  Continental  stocks 389,700      123,200      312,.300      199,184 

Total  European  stocks  ....1.442,700  1,548,200  1,388,700  1,167,184 

India  cotton  afloat  for  Europe.  177,000  272,000  307,000  400,000 

Amer'noott'n  afloat  for  Eur'pe  202,000  271,000  51.=i,000  402,000 

Egypt,Brazil,Jic.,afltforE'r'pe  7.000  47,000        33,000  49,000 

Stock  in  United  States  ports  ..  eiO,9i36  603,599  734,252  667,672 

Stock  In  U.  8.  interior  towns..  109,748  89,5!  0  191,341  157,558 

United  States  exports  to-day..  10.200  3.0J0  20,200  15,000 

Total  visible  supply 2,559,614  2,836,339  3,192,493  2,858,414 

Of  the  above,  the  totals  of  American  uni  other  descriptions  are  as  follows' 
American— 

Liverpool  stock ;.. hales  797.000  790.000  748.000  586,000 

Continental  stocks 2-i(i,000  319,000  207,000  100,000 

American  afloat  for  Europe...  202,000  271,000  515.003  402.000 

United  States  stock 010.966  605,599  731,252  667.672 

United  States  Interior  stocks..  109,748  89.590  191,341  157,553 

United  States  exports  to-day..  10,200  3,000  ^0,200  15.000 

Total  American 2,015,911  2,078,189  2,415,793  1,928,230 

East  Infiian^  Brasnlt  rfc. — 

Uverpool  stock 227.000  261,000  261,000  321,000 

Lonrtonstock 29,000  69,000  63,400  61,000 

Continental  stocks 103.700  106,200  105,300  99,181 

India  afloat  for  Kuroiie 177,000  272,000  307,000  400,000 

Egypt,  Brazil,  Ac,  afloat 7,000  47,000  33,000  49,000 

Total  East  India,  (ko 513,700      758,200      776,100      930,184 

Total  American 2,015,914  2,078,189  2,413,793  1,928,230 

Total  visible  supply 2.53U,614  2,636.389  3,192.493  2,858,414 

Price  Mid.  Upl.,  Liverpool 5i3ud.  ei^d.  5»8d.        en^gd. 

1^~  The  imports  into  Continental  porta  this  week  have  been 
26,000  bales. 

Tlie  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  276,775  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  63^,879  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  298,800  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-niglit,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement : 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  10,111  bales,  and  are  to-night  20,158 


April  le,  1886. J 


THE  CHRONICLE. 


485 


ba1e.4  more  than  at  the  aaine  pt^riol  Iitst  year.  The  receipto  at 
the  wiinu  towns  liavo  liotMi  1(1, tr)!  \y,\lea  less  than  the  same 
week  last  yimr,  nn(i  since  S;<i)teiulx'r  1  the  re(;eipt«  nt  all  tlip 
towns  are  204,iii)3  luili-H  leas  than  for  tliu  antne  time  in  18dft.i^t 
Quotations  vok  MiDDi.iNa  Cotton  at  Othkr  Markets.— 
In  the  table  below  wo  nivo  tlie  closing  ((uotations  of  inidtUinff 
cotton  at  Southern  and  other  principal  cotton  markets  (or  each 
day  of  the  past  week.- 


Week  ending 

CLosixo  QDOTAnom  ron  xn>Du:fo  oottos  oif- 

&i<ur. 

J£o». 

Tu*». 

Wedutt, 

Thur: 

107,8 

rri. 

Oslveaton . . . 

10»B 

1<»»1« 

107,8 

l<'7l» 

•07,8 

New  OrlMms. 

10»,« 

loss 

lOSg 

107,, 

>07,8 

io4 

MobllP 

101,8 

10',« 

10R,9 

lOSg 

lO&M 

10^ 

Biiviuiimli . .. 

I0«, 

lu°« 

101« 

10>« 

10>i 

10>« 

Cbaiiestoii .  . 

10% 

10% 

10% 

10<^ 

10<^ 

10«fi 

WlliiiliiKton.. 

lOSi 

10  "d 

10>« 

ID'S 

10  >« 

10  3s 

Norfolk 

10% 

10»8 

10  Is 

101.J 

nj»,8 

10»,« 

Bost^in 

ii>e 

U'8 

im 

11 

11 

11 

Baltimore 

in,g 

1016,8 

1018,8 

lOis,, 

lO'a 

1016  ,j 

PUllailnlplila. 

11% 

Ilk 

ll>4 

IH4 

U"* 

11»4 

AusiiKlH 

lO^u 

10»,8 

10»,« 

lO^ia 

10>„«9(, 

lOlg 

Heiiiplils 

^<|^ 

10»ta 

109« 

1038 

10^ 

10% 

St.  Loiiia 

10% 

1038 

lO'is 

10^16 

10>,g 

103« 

CliK'luimtl... 

10% 

10% 

10% 

10% 

10% 

10% 

LoaidvUle.... 

lOOg 

10<>8 

1008 

lO"* 

10>< 

10"s 

Receipts  prom  the  Plantations. —The  following  table  ie 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
■week  from  the  plantations.  Receipts  at  the  out|X)rt3  are  some- 
times misleading:,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tiirough  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RKCEIPTS  FKOH  PLANTATIONS. 


Wetk 

XnOtnt— 


Ju. 

SO 

Pel) 

6 

M 

18 

M 

80 

M 

27 

Mcb 

.   8 

» 

IS 

•k 

SO 

w 

S7 

AIWU8 

M 

10 

17 

BtcelpU  at  On  Portt.  Sfk  at  Interior  7\nmt.'Rec'plt/n>m  Plant'm. 


1883.  {  1884.  I  1885.      188S.  {   1881.  I   188S.  \  I88S.   {   1884.  |  188S. 


171,816 
165.86S 
146,130 
134,4431 
133.8211 
124.8-26! 
111,881 
lOS,a02 

8e.aM, 

78,708 
7l!,6:» 

en  fin 


llli.llO 
11I,4S1 
105,921 
65,013 
76.487 
[  68,720 
49,87e 
42.63S 
B2.8S4 
87.091 
30,113 
SO  ^741 


7B,2»5 

80.785 
68,621 
54,824' 
50,312! 
66,8«6 
42,581 ' 
S2,8S5| 
28,810 
28,111 
21,808 
2.S.72.1 


347,523 
343.581 
328,796 
'321.434 

308.417 
304,821 
'21)7,1-3 
1 276,946 
266.871 
257,152 
239.461 
213.0i9l 


299,754 
282,475 
288.009 
254.450 
227.265 
205,477 
1H4.414 
160,809 
141.23d' 
125,391 
110.068 
98  960 


280,872 
271.700 
25fl.W5 
234,23l[ 
216.492; 
199.179 
181. 1S2 
170,135 
158,175 
144,998 
128.W)6 
1I7.R2.S 


188.090 
161,929 
129..<M2' 
129.076 
122.314 
121.030' 
103.733 
87,835 
74,024 
68,889 
65,244 
4O.0()B 


80.964 
94.202 
91,515 
51,3M 
49,303 
46,932 
28.813 
19,080 
83,311 
21,248 
14,787 1 
19,166 


58,087 
80,703 
62,876 
82,510 
!I2,B«3 
38,663 
34.534 
21,908 
16,830 
14,934 
6,718 
12.640 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,723,426  bales; 
in  188:5-84  were  4,722,147  bales;  in  1882-83  were  5,749,209  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  23,723  bales,  the  actual  movement  from  plantations  was 
13,640  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  19,1G6  bales  and  for  1883  they  were 
40,095  bales. 

Amount  of  Cotton  in  Sight  April  17.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
gubstantiadly  the  amount  of  cotton  now  in  sight. 


Receipts  at  tlie  ports  tj  Apr.17 

Interior  stocks  on  April  17  iu 

excess  of  September  1 


Tot.  receipts  fromplanta'tns 

Net  overlaiiil  to  April  1 

Boutbem  coQSumpt'n  to  Apr.  1 

Total  in  sight  April  17 


188-1-8J. 


1,624,818 
100,608 


1,672,343 


l,72.i,42S 
5.06.182 
217,000 


1883-84. 


1882-83.     1831-82. 


3,552,665  4,398,136 


49,801      196,.^44      134,856 


4,722,147  5,719,209  4. 532,S92 
.^■.;6,32S  o72,S21  394,473 
236,000     240,000      190,000 


5,498,6085,484,475 


Northern  spinners'  takings  to  , 

April  17 1.18?i.l7«  1,349.1.56  1.496.100  1.310.011 


6,561,533:5,117.465 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-niebt.  as  compared  with  last  year,  is  14.133  bales,  the  decrease 
from  1882-3  is  1,062,925  bales,  and  the  Increase  over  1881-2  Is  381,143 
bales. 

Weather  Reports  by  Telegraph.— The  weather  has  been 
very  favorable  for  farming  operations  at  the  South  during  the 
week,  and  excellent  progress  has  been  made  with  planting. 

Galveston  Texan. — The  weather  has  been  warm  and  dry  all 
the  week.   Average  thermometer  69,  liis<he3t  78  and  lowest  60. 

Indianola,  Texas.— We  have  had  warm  and  dry  weatlier  all 
the  week.  Corn  is  thriving.  Farmers  are  giving  increased  land 
to  cotton  this  year,  and  planting  is  about  comiileted  in  this 
neighborhood.  The  thermometer  has  averaged  70,  the  highest 
being  81  and  the  lowest  65. 

Palestine,  Texas.— There  have  been  showers  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
mch.  Com  is  flourishing,  and  cotton  planting  makes  good 
progress.  The  thermometer  has  averaged  65,  ranging  from 
47  to  64.  B  .        e.    » 

Ntw  Orleans,  Louisiana.— We  have  had  no  rain  all  the 
week.     The  thermometer  has  averaged  68. 

Shreveport,  Louisiana.— Rain(-M  for  the  week  sixty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  65,  the 
higliest  being  88  and  the  lowest  49. 

Vicksbury,  Mississippi.— Telesr&m  not  received. 


Meridian,  Missis.tlnpi.—Te\eKnm  not  recdrerf. 

Columbus,  Misslssippi.-U  htm  ralmd  on  one  d«r  of  Iha 

week   the  rainfall  roa<.-hJng  fourteen  hundredths  of  in  ineh. 

Ihr  thcrinometer  has  averaged  80,  the  hlgbert  iMinx  90  and 

the  lowest  ;is.  *       ^~ 

LelanU,  MisH$sippl,—Th«  early  p«rt  of  the  week  wm 
clear  and  pleasant,  but  the  latter  portion  has  bw-n  cioudr. 
The  tliermometer  has  averased  63,  ranging  from  43  to  03. 

LtlUe  liock,  Arleamati.— It  has  been  cioudr  nn  three  days 
of  the  week,  with  rain  on  Saturday,  the  r  '  .icbinir 

eight  v  hundredths  of  an  inch.     Planting  li  ig  ve^ 

rapiiily.and  with  ten  days  of  clear  weather  win  ur  n.iirlr  con». 
pleted.  The  thermometer  has  ranged  from  J.I  to81.aTeraa- 
ing  61.  ^ 

Helena,  Arkansas.— It  has  rained  on  two  dayi,  and  th« 
remainder  of  the  werk  has  been  pleasant.  Tne  rainfall 
reached  sixty-nine  hundredths  of  an  inch.  Crop  report*  are 
favorable.  Average  thermometer  61,  highest  :fe  and  low- 
est 46. 

Memphis,  Tennessee.— We  have  had  light  rain  on  two  daya 
of  the  week,  the  rainfall  reaching  thirty-one  hundredths  at 
an  inch.  The  weather  has  been  very  favorable  for  farm  work, 
and  good  progress  has  been  made  with  cotton  planting.  The 
thermometer  lias  averaged  59,  the  highest  being  81  and  the 
lowest  44. 

Nashville,  Tennes.iee.—\t  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  ninety-seven  hundredth*  of  an 
inch.  The  thermometer  has  averaged  54,  ranging  from  84 
to  74. 

Mobile,  Alabama. — It  has  rained  on  one  day,  and  the  re- 
mainder of  the  week  has  been  pleasant.  The  rainfall  was 
inappreciable.  The  thermometer  has  ranged  from  45  to  78, 
averaging  62. 

Montgomery,  Alabama.— Telegram  not  received. 

Selma,  Alabama.— The  weather  has  been  warm  and  dry  all 
the  week.  Th^?  thermometer  has  averaged  65,  the  higheat 
being  80  and  the  lowest  40. 

Auburn,  Alabaini.— It  has  rained  slightly  on  two  days  of 
the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.  Planting  makes  good  progress.  We  have  had  two 
slight  frosts.  The  thermometer  has  averaged  58-5,  ranginir 
from  87-5  to  77-5.  -o— o. 

Madison,  Florida. — No  rain  all  the  week.  The  thermom- 
eter has  ranged  from  44  to  83,  averaging  64. 

Macon,  Qeorgia.—We  have  had  no  rain  all  the  week.  The 
spring  is  very  backward.  Average  thermometer  62,  highest 
80,  lowest  42. 

Cdlumbtis,  Georgia. — There  has  been  no  rain  dnrine  the 
week.  The  thermometer  has  averaged  61,  the  highest  oeing 
72  and  the  lowest  44. 

Savannah,  Georgia. — The  weathe.-  has  been  pleasant  dar- 
ing the  week,  with  no  rain.  The  thermometer  has  averaged 
62,  ranging  from  44  to  80. 

Augusta,  Georgia. — We  have  had  light  rain  on  three  days, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  eleven  hundredths  of  an  inch.  The  weather  has 
been  favorable,  with  the  exception  of  light  frosts  on  two 
nights,  inflicting  but  little  if  any  damage  on  either  corn  or 
early  vegetables.  Corn  is  up  and  cotton  plantinx  is  making 
good  headway.  The  thermometer  has  ranged  from  35  to  85, 
averaging  57. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  77  and 
the  lowest  43. 

Columbia,  South  Carolina. — We  have  hat!  no  rain  daring 
toe  weok.  The  thermometer  has  averaged  61,  ranging  from 
28  to  80. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  one 
night,  the  rainfall  reaching  five  hundredths  of  an  inch.  We 
have  had  one  killing  frost  and  two  light  frosts,  and  ic-  formed 
on  low  grounds  on-  one  night;  but  no  serious  damage  done. 
The  thermometer  has  ranged  from  34  to  80,  averaging  56-3. 

Wilson,  North  Carolina.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.     Average  thermonioter  52,  highest  71,  lowest  35. 

The  following  statement  we  have  also  received  bv  teleeraph, 
■bowing  the  height  of  the  rivers  at  the  points  named  at  3  o^clock 
April  16,  1885,  and  AprU  17.  1884. 


N.1W  Orleans Below  high- water  mark 

Uemphls Above  low-water  mark. 

NoahvUle Above  low- water  mark. 

Shreveport Above  low- water  mark. 

rioksborg Above  low-water  mark. 


Apr.  16,  'as.  Ayr.  17.  '84. 


4 

23 

7 

10 

31 


Inek. 
5 
2 
0 

ft 
8 


FttL 

1 
32 
14 
17 
45 


Inch. 

4 

3 

11 

7 
i 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871.  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movkhknt  from  all  Pobis.  — We  have 
re-arranged  our  India  service  so  as  to  make  onr  reports  more 
detaile<l  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  U)  us  for  tbe 
ports  other  tlian  Bombay,  cargoes  which  proved  only  tobe 
shipments  from  one  India  port  to  anothCT.  The  plan  bow 
followed  relieves  us  from  the  dM^er  ^  t^»i«|;«'«f^y  3 
keeps  the  totals  correct.  We  tt«rSve  the  Bomb^  rtatement 
for  the  week  and  year,  bringing  the  figures  down  to  ApcU  10. 
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BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


iShi/ymentt  thii  week- 


Tear]  Oreat 
iBrit'n. 


Total. 


Shipment'  titice  Jan.  1. 


Oreat 
Britain 


1885i  16,000 
188416,000 
1883,18,000 
188241,000 


Conti- 
nent. 


16,000  32,000  97,000  213,000 


Conti- 
nent. 


20,00042,000  250,000j3i0,000 
55,000  73,000  215.000  111.000 
11,000  52,000  457,0001239,000 


Total. 


310,000 
560.000 
626.000 
696,000 


Reeetpti. 


Thii 
Week. 


52,000 
83.000 
71.000 
82,000 


8iK(e 
Jan.  1 . 


462,000 
780,000 
899,000 
912,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
81,000  bales,  and  a.  decrease  in  shipments  of  10,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  230,000  bales, 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1885 

1884 

Madras— 

1885 

1884 

All  others— 

1885 

1884 

3.000 
3,000 

1,000 

1,000 
2,000 

4,000 
3,000 

3,000 

39.000 
72,000 

4,000 
10,500 

16,500 
13,500 

10.0  M 
25,000 

8,500 
3,0  JO 

49,000 
97,000 

4,000 
10,500 

25,000 
16,500 

Total  all— 

1885 

1884 

4,000 
3,000 

3,000 

7,000 
3,000 

59,500 
96,000 

18.500 
28.000 

78.000 
121,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDEOPE  FROM  ALL  INDIA. 


Bhipmetits 

io  all  Europe 

from— 

1885. 

1884. 

1883. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Si7iee 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

32,000 
7,000 

310,000 
78,000 

42,000]    560.000 
3,000      124,000 

73,000     626,000 
2,000       73,700 

Total 

39,000 

388,000 

45,000l    684,000 

75,000!    699,700 

This  last  statement  affords  a  very  interesting  comparison  of 
he  total  movement  for  the  tliree  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
April  15. 


1884-85. 


Beoeipts  (oantars*)— 

This  week 

Since  Sept.  1 


12,000 
3,472,000 


1883-31. 


5,000 
2,619,000 


188J-S5. 


5,000 
2.230,000 


Exports  (bales)— 

To  Liverpool 

To  Continent  ... 


ThU      Since 
week.  Sept.  1. 


2,000  286.000 
3,000  166,000 


This      Since 
week.  \Sept.  1, 


3,000 
2,000 


Total  Europe 5,000452,000!!  5,000  351,000 


234,000 
117,000 


ThU      SiTtce 
week.  Sept.  1. 


1,000 
1,000 


222,000 
78,000 


000  300,000 


*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  15  were  12,000  cantars  and  the  shipments  to  all  Europe 
5,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison. 


1885. 


32f  Cop. 
TwUf. 


Fob.l3 
"  20 
."    27 

Hoh.  6 
"  13 
"  20 
"    27 

Apr.  3 
"    10 


d.         d. 

8B,6-815i6 

8H  «8''e 
8I4  «8''8 

8H  ®8% 

83l8«85l 
83i6®83l 

83ieas% 
83ie®8!^ 


8H  lbs. 
Shirtings. 


17l83iB@8% 


s.    d 
■96  lOifi 

a6   913 


■ae 

■86 
■36 

ae  9 
■96  10 
aeio 

■9610 

■ae  10 


Cott'n 
Mid. 
Upl's 


d. 
6 
(i 
e^e 

51*,, 

6 

6 

6 

6 

51E|« 


1884. 


32s  Oop. 
IwUi. 


d.  A. 

8>a  ■»  9 

8>s  «  9 

gis  ■»  9 

8>a  •»  9 

8H1  »  9 

S^iutt  9»8 

SBs  ■»  9^4  5 

H\  ®  9i4'5 

813,e»96i68 

8''8  99%  15 


SH  lb: 
Shirtings. 


d.      R. 

7  «7 
7  ©7 
7  «7 
6>s®7 

7   ■ai 

7    97 

7is»7 

9is»7 

10ia»7 

11    97 


<\ 

2^ 
2H 
2>a 

2>4 

21a 

2»a 

3ifl 

4 

41a 


European  Cotton  Consumption  to  April  1,— The  cable 
brings  us  to-day  Mr.  Ellison's  cotton  figures,  brought  down  to 
April  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  as 
follows: 


Cott'n 

Mid. 
UpUs 


From  Oct.  1  to  April  1. 


For  1884-85. 
Takings  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  iu  pounds 


For  1883-84. 
Takings  by  spinners ..  .bales 
Average  weight  of  bales . 
Takings  in  pounds 


Great  Britain. 


1,834,000 

443 

815,162,000 


1,931,000 

431 

832,541,000 


Oonlinenl. 


1,72  3,000 

438 

756,864,000 


1,603,000 

435 

697,501,000 


Total. 


3,562,000 

441 
1,572,326,000 


3,534,000 
433 

1,530,042,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  443  pounds  per  bale  to  April  1  this  season, 
against  431  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  488  pounds,  against  435  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
441  pounds  per  bale,  against  433  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds  each. 


Oct.  1  to  April  1. 

1884-85. 

1883-84. 

Bales  of  400  lbs.  each, 
000»  omilted. 

Oreat 
Britain. 

Conti- 
7i€nt. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consump.  Oct.,  5  wks. 

Spinners'  stock  Nov.  1 
Tak'mgs  in  November. 

Total  supply 

Consump.  Nov.,  4  wks. 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  8upi>ly 

Consump.  Dec,  4  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Consump.  Jan.,  5  wks. 

Spinners'  stock  Feb.  1 
Takings  iu  February. 

Total  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Mar.  1 
Takings  in  March 

Total  supply 

Consump.Mar.,  4  wks. 

Spinners'  stock  Apr.  1 

89, 
409, 

152, 
233, 

241, 
642, 

124, 
372, 

401, 
199, 

525, 
571, 

498, 
360, 

385, 
325, 

833, 
685, 

496, 
360, 

600, 
325, 

1,096, 
685, 

138, 
403, 

60, 
314, 

193, 
717, 

136, 
337, 

275, 
312, 

401, 
649, 

511, 

238, 

374, 
200, 

915, 
548, 

473, 

288, 

587, 
260, 

1,060, 

548, 

253, 
331, 

114, 
415, 

367, 

746, 

135, 
248, 

327, 
301, 

512, 
549, 

534, 
288, 

529, 
260, 

1,113 
518, 

433, 

288, 

628, 
260, 

1,061, 

548, 

296, 
376, 

269, 
340, 

565, 
716, 

145, 
414, 

363, 

403, 

513, 

847, 

672, 
360, 

609, 
325, 

1.281, 
685, 

589, 
340, 

771, 
325, 

1,360, 
665, 

312, 

278, 

284, 
311, 

596, 
589, 

249, 
346, 

446, 
235, 

695, 
581, 

590, 
288, 

595, 
260, 

1,185, 
548, 

595, 
272, 

681, 
260, 

1,276, 
532, 

302, 
235, 

335, 
280, 

637, 
515, 

323, 
334, 

421, 
294, 

744, 
628, 

537, 

288, 

249, 

615, 
260, 

355, 

1,152, 
518, 

604, 

657, 

2S8, 

715, 
260, 

1,372, 
548, 

369, 

455, 

824, 

A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years: 


d. 

513,, 

5'9 

6 

6l8 
63 19 


5     I  6I4 


Reduction  of  Print  Cloth  Probuction.— The  New  York 
Times  of  Thursday,  April  10,  gave  the  following  : 

Fall  River,  Mass.,  April  15.— At  a  mcetlns:  of  manufacturers  held 
this  afternoon  it  was  voted  that  the  production  of  print  elotlis 
be  curtailed  by  a  four  weeks'  stoppage  of  the  mills  l)etween  now 
and  July  1.  This  action  makes  cftective  the  provisions  of  the  a«ree- 
ment  which  has  been  circulated  for  the  signatures  of  the  individual 
mills.  Each  mill  will  use  its  own  discretion  about  the  method  of 
effecting  the  reduction,  the  only  obligation  being  that  the  amount  of 
stoppage  between  this  date  and  the  1st  of  July  shall  equal  four  weeks. 
This  reduction,  taken  iu  conjunction  with  a  simultaneous  movement  on 
the  part  of  the  Rhode  Island  mills,  will  reduce  the  stock  of  prtnt  cloths 
8l>0,000  plecefi. 


Oct.  1  to  April  1. 

Bales  of  400  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1, 
Takings  to  April  1 


Supply 

Consumpt'u  26  weeks 

Spinners'  stock  Apr.  1 


Weekly  Consumption 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 


1884-85. 


Oreat      Oonti^ 


89, 
2.032, 


2,121, 
1,872, 


249, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 


152, 
1,893, 


2,045, 
1,690, 


355, 


65,0 
65.0 
65,0 
65,0 
65,0 
65,0 


Total. 


241. 
3,925, 


4,168, 
3,562, 


601, 


137,0 
137,0 
137,0 
137,0 
137,0 
137,0 


1883-84. 


Oreat 
Britain 


124, 
2,081, 


2,205, 
1,836, 


369, 


72,0 
72,0 
72,0 
68,0 
63,0 
72,0 


Contir 
nent. 


401, 
1,744, 


2,145, 
1,690, 


455, 


65,0 
65,0 
65,0 
65,0 
65,0 
65,0 


Total. 


525, 
3,825, 


4,350, 
3,526, 


824, 


137,0 
137,0 
137,0 
133,0 
133,0 
137,0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
continued  in  March  137,000  bales  of  400  pounds  each,  against 
137,000  bales  of  the  same  weight  at  the  corresponding  time 
last  year.  The  total  spinners'  stocks  in  Great  Britain  and  on 
the  Continent  have  decreased  83,000  bales  during  the  montli, 
and  are  now  220,000  bales  less  than  at  the  same  date  of  last 
season. 


April  18,  1888.] 
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Nkw  York  Cotton  Exchanob.— To  prevent  frequent  loaaea 
by  re-clasaiflcation  of  cotton  delivered  on  contracts  for  future*, 
it  wns  [iro^iosed  in  October  last  Toar  tluit  an  inspector  and  a 
cliissitic-iition  committee  sliould  bo  a|>pointoil,  in  order  to  isHue 
certilicates  resiwcting  gra<lfs,  &c.,  which  Hhould  paas  from 
hand  to  hand,  and  be  a  good  delivery  in  fuUIllment  of  all  con- 
tracts for  futures,  particulars  of  the  proposoil  plan  were 
g'vcii  in  those  pages  under  the  head  of  New  York  Cotton 
xchango  on  Oct.  18,  188-t.  The  proposition  was  discussed  on 
Oct.  22,  and  at  a  ballot  on  October  34  was  lost,  there  appear- 
ing 1.31  votes  against  and  103  votes  in  favor  of  the  measure. 
The  Board  of  Management  have  now  resolved  to  bring  the 
subject,  with  some  modifications,  a  second  time  before  tlie 
members  of  the  E.xchnnge.  It  is  to  be  discussed  on  Saturday, 
83tli  inst.,  and  if  tinally  passed  it  is  proposed  that  it  go  into 
effect  on  Sept.  1,  1885.  A  meeting  of  the  members  has  been 
called  by  President  H.  Ciruner  on  Monday,  20th  inst.,  to  con- 
sider the  subject  of  making  Thursday,  April  30,  a  holiday,  on 
the  occasion  of  the  opening  of  the  new  Exchange. 

East  India  Crop,— The  following  is  from  Messrs.  Wallace 
&  Co."8  cotton  report,  dated  Bombay,  March  13; 

"Now  tliAt  the  IIoU  holidays  are  over,  wUloh  have  lately  Interfered 
oonsUlertibly  with  the  lunvement  of  the  crop  in  the  interior,  we  quite 
expeot  to  see  Inornast'd  siipplie*  arrivln'^.  Oonirawiutei  will,  it  In 
expected,  bo  coiuiuif  down  80on  in  liirjfor  quantity  ami  of  improved 
quality,  »«  the  Jeriy  crop  will  now  be  coniinK  forward.  Some  small 
narcelsof  Broach  have  come  to  marliet  of  quality  that  proniisna  well 
for  the  bulk  of  the  cr.ip,  aud  some  lots  of  superior  Dliollorali  have  also 
been  received,  so  that  In  a  fortnlKht  free  arrivals  of  )>oth  nmy  be 
expected,  but  in  adilition  to  ii'l  descriptions  l)Oin>f  uiuloubtodly  late,  it 
looks  a'(  if  the  producer  wns  this  year  not  very  anxious  to  hurry  his 
goods  to  market,  the  feeling  up-country  being  that  bettor  prices  will  be 
ruliiiK  lati)r  on,  and  it  may  1)8  that  In  this  way  more  cotton  will  be  held 
over  the  monsoon  this  year  than  was  the  case  last." 

Jute  Butts,  BAOtiixo,  &c.— There  is  only  a  light  call  for 
bagging,  and  the  market  is  quiet.  Buyers  are  taking  moder- 
ate quaiitities,  but  it  is  difficult  to  place  a  large  parcel.  No 
change  is  to  be  noted  in  price,  sellers  continuing  to  hold  stead- 
fly  to  the  quotations,  and  we  hear  of  no  sales  below  9c.  for 
i.14  lbs.,9c.  for  li'4  lbs.,  lO'^'c.  for  2  lbs.  and  lie.  for  standard 
grade?.  Butts  have  been  taken  quite  freely  for  paper  grades, 
and  some  transactions  have  been  effected  on  a  basis  of  I'^c. 
Bagging  qualities  are  rather  slow  and  we  hear  of  only  a  few 
small  parcels  moving.  The  market  is  steady  and  at  the  close 
paper  grades  are  quoted  at  lM@l^c.,  and  bagging  qualities 
at2@2%c. 

Comparative  Port  Receipts  aot)  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Monthly 
Beeeipt*. 


Tear 


1881-85. 


315,413 

1,090,385 

1,122,161 

1,10J,211 

475,757 

261,449 

163,503 


1883-B4. 


Bept'mb'r 
October., 
■ovemb'r 
Deoemb'r 
J  annary  . 
February, 
Uarob . . . 

Total  year  4  582,914J4,595,118 
Pero'tage  of  tot.  port 
receipts  March  31 1     91-73 


313,812 

1,016,092 

1,030.380 

1,059,653 

187.729 

385,939 

211,511 


Beginning  September  1. 

1880-31.  i  1879-80. 


1832-83.     1381-82 


326,636 
930,531 
1,091,697 
1,112,536 
752,827 
695,59» 
482,772 


5,315,670 
88-80 


429,777 
853,195 
974,013 
996,807 
487,727 
291,992 
257,099 


1,290,610 
90-89 


458,176 
963,31S 
006,501 
020,802 
571,701 
672,72^ 
176,582 


5,075,110 


333,613 

838,192 
912,272 
956,161 
617,110 
447,918 
261,913 


4,480,842 


86-40  1  89-58 


This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  32,204  bales  less  than  in  1883-81  and 
782,756  bales  less  than  at  the  same  time  in  1882-83.  By  adding 
to  the  above  totals  to  March  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85. 

1883-81. 

1882-83. 

1881-82. 

liigoieio 

1880-81. 

1879-80. 

Tot.Mr.31 

1,562,911 

1,595,118 

5,345,670 

5,075,110 

1,180,312 

Apr.  1.... 

6,050 

5,311 

8. 

6,612 

15,516 

5.922 

"    2.... 

5,991 

5,770 

8,096 

8. 

10,903 

8,298 

"    3.... 

5,329 

4,556 

15,531 

7,501 

8. 

6,521 

"    4.... 

1.830 

8,873 

12,239 

9,772 

23,210 

8. 

"    6.... 

B. 

6,155 

13,537 

7,018 

13.035 

8,237 

"    6.... 

3,111 

S. 

13,354 

4,022 

9,980 

0,338 

"    7.... 

4,998 

6,300 

16,310 

9,512 

13,656 

6.213 

••     8.... 

2,829 

4.507 

8. 

4,170 

14,912 

5,264 

"    9.... 

2,415 

3,201 

11.300 

8. 

9.678 

1,717 

"  10.... 

0,625 

3,319 

18,301 

7,387 

8. 

5,156 

"  11.... 

4,119 

6,62S 

7,506 

6,990 

13,867 

8. 

"  12... 

8. 

2,782 

9,131 

3,791 

11,621 

9,905 

"  13.... 

3,676 

8. 

15,788 

3,592 

8,010 

7,353 

"  14.... 

5,340 

6.101 

8,615 

7,290 

11,031 

5,696 

"15.... 

2,610 

5,187 

8. 

3,879 

12,369 

1,746 

"  16.... 

2,936 

1,003 

13,261 

8. 

1,708 

6,054 

"  17.... 

1,662 

2,351 

9,131 

6,513 

8. 

6,299 

Total 

1,621,818 

1,670,198 

5,517,143 

4,377,728 

5,247,609 

4,577,591 

Peroentaff 

Q  of  total 

port  rec'p 

t«  Apr,  17 

96-28 

91-65 

92-74 

89-33 

91-52 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  4C,380  bales  less  than  they  were  to  the  same 


day  o<  the  month  In  18St  and  fW!.Hm  bnim  lew  than  th«v  w«-« 
to  the  nine  day  of  the  month  in  1863.  We  add  totiM  UhlT 
the  peroentaffes  of  total  port  receipU  which  had  been  noatTad 
to  April  17  in  each  of  the  yean  named,  wo«»e« 

Bmmma  News.— The  ezporta  of  cotton  from  the  United 
States  the  past  week,  as  per  lateH  mail  returns,  have  raached 
56,418  bales.  So  far  as  (he  Southern  porta  are  ooncemedVtteM 
are  the  same  exporta  reported  br  telegraph,  and  pubUaiied  in 
the  Chkoniclb  last  Friday.  With  nguk  to  New  York  ,w 
include  the  manifests  of  aU  vessels  cleared  up  to  ThurwUr 
night  of  this  week.  "^  ' 

-To  I-'veyool.  Mr  (Mamer*  city  of  Rlchiii<Sdf  *"**' 
..Enaland,  2,609.  ...Nevadu,  794... .PUto  680 
Republic,  1.101. ...St.  Ronans,  2,609...;  .  »""■•-• 

To  Hull.  persteamerOallleo,  I.UOO t!Aaa 

To  Havre,  perateamer  St.  Germain,  418  ..!     "XS 

To  llordcaax,  per  Btoanior  Chateau  I«ovllle,  lOO' too 

To  ISrcnicii,  p.-r  steamers  Kiilda,  707 Main.  11.',      "         942 

To  Antwerp,  per  steamers  Herinniin,  398....Wae«UDdr326        71H 
To  Genoa.  j)«r  steamer  Archliiipfle,  109,.  ina 

To  TrlCKte,  per  steamer  Arehimcde,  100  ..  .    ien 

N«w  OKI.KASS— To  Liverpool,  per  steaiiicra  Dlicovbrirrs.oVi 
.  Paseal,  3,176.. ..per  ship  Heury,   3,077. ...per   bark 

Melmerby,  5,100 14  427 

To  Havre,  per  bark*  Maltland,  2,581. ...Nlajtira.'s.ioi 
Ocean.  2,-i!l0 --.,.. 


Nbw  York- 
2,196 


Baltiv  .    ,    _    

Eduardo.  917 Thancinore.  795 9.801 

To  ISromen,  per  steamer  Hermann,  930 030 

Boston— To  Liverpool,  per  steamers  Borderer,  l,7l6'.".V.'c»ta^ 

lonla,  1,438 — Norseman,  2,335 Venetliui,  612 6  095 


Total. 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 


66,413 

osoal 


Bavre 

Liver-  d:  Bor- 

pool.  Hull,   dtavx. 

Hew  fork.     9,89.3  1,000       518 

N.Orleans.   11,127    7,893 

Baltimore..     2.861    

Boston 6,095    


Oenoa 
Bre-     AnI-    Bavee-    and 
men.    uerp.     lona.  Triette. 

912       718     209 

3.750    8,325    3,817 

980    


IWaJ. 

13.315 

39.21» 

3.791 

6,095 


Total  ..   33.281    1,000    8,411    5,622       718    3,325    4,026    56.413 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

G.M.VESTON-For  Liverpool— April  lO-Barks  Alozandrs,  3,015;  Her- 
bert, 3,841. 

New  Orleans— For  Bremen— April  13-Bark  Mcta  Secger.  3,184. 

Savannah— For  Liverpool— April  10— Bark  Osmond  O'Brien,  1,528. 

Boston— For  Liverpool— April  13— Steamer  Virginian, April 

11— Steamer  Misi^ouri, . 

Baltimore— For  Liverpool- April  9— Steamer  Meotmore.  581. 

PHnjLDEi.PHLA-For  Liverpool— April  10— Steamer  Lord  Cllve,  1,842. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Sapphire,  steamer  (Br.),  stranded  at  North  Shoals,  Nleuwe  Dl?p.  Bjr 
means  of  a  diver  11  tales  of  cotton  were  salved  March  28.  Aa 
poon  as  room  was  made  under  the  deck  the  diver  would  try  to 
Introduce  dynamite  into  llie  vessel  in  order  to  blow  her  up. 

Tynemouth,  steamer  (Br.),  advices  from  Teraeheiling.  March  ■iO,  state 
that  5  bales  of  cotton  were  recovered  by  divers  that  da.T  from 
stranded  steamer  Tynemouth.  The  cargo  still  looks  well,  and 
with  good  weather  it  is  hoped  to  save  it  all. 

Cotton  freights  the  past  week  have  been  as  follows: 


1  Satur. 

Mon. 

ruM. 

Wednet. 

Thurt. 

rn. 

Liverpool,  steam  d. 

761* 

''cl* 

'64' 

'a** 

'«• 

'«*• 

Do          gall...d. 

.... 

.... 

.... 

.... 

.... 

.••• 

Havre,  ateam e. 

»3a' 

»S3* 

»»a* 

»s»* 

•sa* 

»s»' 

Do     sail «. 

•>•■ 

..•• 

.... 

.... 

.... 

.... 

Bremen,  steam. .c. 

39' 

V 

%* 

38" 

^' 

V 

Do        sail e. 

.... 

.*•■ 

.... 

.... 

.... 

Hamburg,  steam.c. 

»33* 

»33* 

»3a' 

•sa' 

•sa* 

•m* 

Do        sall....c. 

...a 

■  ->■ 

•  >•• 

...• 

.... 

.... 

Amst'd'm,  steam.e. 

451 

46f 

45t 

i5» 

451 

«5t 

Do         sall...c. 

*..• 

.... 

.••• 

..•* 

.... 

Beval,  steam — d. 

'^32  ^V 

T32«V 

^3l»h- 

'»3»'4' 

'saaV 

T»a»V 

Do     sail c. 





.... 



— 

.... 

Barcelona,steam,(;, 

»32* 

»32* 

»»»• 

»S2' 

»3a' 

•sa' 

Genoa,  ateain e. 

>«• 

V 

••• 

V 

V 

>•* 

Trieste,  steam... e. 

»16* 

»l.* 

»ia' 

»16- 

•la- 

»!•' 

Antwerp,  8team..c 

>i»»sa- 

>4i»»3»' 

>4a»3»- 

>1»V 

'*9*»- 

!«»•«• 

t  Per  100  lbs. 


*  Compressed. 

Liverpool. — By  cable  from  Liverpool 
statement  of  the  week's  sales,  stocks, 
add  previous  weeks  for  comparison. 


il,  we  have  the  f  oUo-wing 
&c.,  at  that  port.    We 


Salea  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  alloat 

Of  whlchAmerican 


Kareh  27, 


45,000 

1,000 

2,000 

81,000 

5,000 

11,000 

1,005,000 

781,000 

62.000 

63.000 

192.00C 

110,000 


April: 


39,000 

3,000 

1.000 

29.000 

6,000 

9,000 

1,008.000 

788,000 

64.000 

11.000 

172,000 

120,000 


April  10.  Aprtt  17 


41.000 

3.000 

1,000 

27,000 

5,000 

11.000 

,02'i,000 

797,000 

69,000 

44.000 

186.000 

116.UO0 


43,000 

a,oo« 

33.000 

5.000 

13.000 

1,031,000 

797.000 

63.000 

40,000 

104,000 

100,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  .\pril  17,  and  the  daily  closmg  pncea 
of  spot  cotton,  have  been  as  follows: 
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Spot. 


Market,  ) 
12:30p.m.  ^ 

Mlfl.  Upl'dB 
Mid.  Orl'n8. 

Bales 

pec.&exp. 

Future* 
Market,  ( 
12:30P.M.  J 

Market,  ) 
4  p.  M.    \ 


Saturday  Monday.    Tttetday.    Wednes. 


Steady 

but 
quieter. 

515ie 

6 

7.000 
1,000 


Quiet. 


Barely 

steady. 


In  buyers' 
fayor. 

516,8 

6 

8  000 
1,000 


Pressed 
for  sale. 

5 '8 
51618 

7.000 
1,000 


Weak  at 

3-84  de- 

ollne. 


Steady  at 
2-B4  de- 
cline. 


Harden'K 
tendency. 

5  ■'8 
5I616 
8.000 
1.000 


Bilrely 
steady  at 
1-64  ady. 

Barely 
sli^ady. 


TAursd'y     Friday 


Harden 'g. 

515,8 

10,000 
1,000 


steady  at 
1-04  ad- 
vance. 


Firm. 

5IE.18 
6 

8,000 
500 


Steady. 

Quiet 

but 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
liverpool  for  each  day  of  the  week  are  given  helow.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^p°  The  pntes  are  given  in  pence  and  Giths,  thus:  5  62  mea)it 
5  62-64<j.,  and  6  03  nieaiu  6  3-64il. 


Sat.  A 

pr.  11. 

Mon.,  Apr.  13. 

Tnee.,  Apr.  11. 

0p*n 

Bidh 

Low. 

OUu. 

Open 

Hiah 

d. 

Low. 

aua. 

d. 

Open 

Hifld 

Low. 

Oka. 

d. 

a. 

i. 

d. 

d. 

d. 

d. 

i. 

d. 

d 

April 

558 

5  58 

5  5S 

5  58 

5  55 

5  65 

6  53 

653 

550 

553 

550 

5  52 

April-May.. 

658 

558 

558 

568 

555 

5  55 

6  58 

553 

550 

5  52 

550 

5  52 

May- June.. 

5  62 

5  62 

5  62 

5  62 

550 

550 

5  57 

6  57 

654 

556 

564 

5  58 

Jnne-July.. 

6  02 

6  03 

«02 

6  02 

563 

6  6S 

5  61 

5  61 

5  59 

6  61 

5  59 

5  61 

Jnly-Aug... 

ao« 

606 

606 

6  00 

608 

603 

6  01 

6  01 

5  63 

6  01 

563 

6  01 

Ang.-Sept... 

6  10 

6  10 

6  10 

610 

6  07 

6  07 

6  05 

606 

603 

6  05 

6  03 

6  05 

September.. 
Bept.-Oct... 

605 

6  05 

6  05 

605 

603 

6  03 

6  01 

6  01 

5  62 

6  00 

5  62 

60O 

OCt.-NOT.. 

560 

560 

^60 

5  60 

568 

558 

5  67 

6  57 

5  55 

5  57 

565 

5  57 

NOT.-Deo... 

5  57 

6  57 

5  57 

5  57 

555 

6  66 

664 

654 

6  51 

6  53 

5  51 

653 

Deo.-Jan.... 

.... 

.... 

... 

Jan.-Feb.... 

... 

.... 

.... 

.... 

... 

.... 

..  . 

Wednee.,  Apr.  13. 

Tbare.,  Apr.  16. 

FrI.,  Apr.  17. 

0p«i 

d. 

Open 

Hi«» 

Low. 

Open 

Bigh 



d. 

Low. 
d. 

Low. 

dot. 

Clot. 

Cloi. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

April 

555 

555 

551 

554 

5  65 

6  57 

5  56 

6  57 

5  61 

661 

5  61 

6  61 

April-May.. 

555 

555 

5  51 

554 

5  56 

5  57 

6  55 

6  57 

5  61 

5  61 

561 

6  81 

Hay-Jnne.. 

5  60 

5  59 

5  57 

5  61 

6.59 

560 

6  56 

660 

663 

663 

6  62 

6  62 

Jnne-July.. 

600 

600 

5  62 

562 

6  63 

8  01 

6  63 

6  01 

6  01 

604 

803 

6  03 

Joly-Aug. . . 

601 

6  04 

e02 

602 

603 

6  05 

603 

6  06 

6oe 

608 

6  07 

607 

AnK.-8ept... 

608 

608 

608 

606 

6  07 

6  08 

607 

6  08 

618 

612 

611 

611 

September.. 
8ept.-0ct.. 

604 

604 

6  02 

6  02 

603 

«04 

603 

604 

6  07 

6  07 

6  06 

606 

Oct.-NOT... 

560 

5  60 

558 

558 

658 

550 

658 

6  59 

6  61 

5  61 

560 

560 

NoT.-Deo. . . 

566 

658 

554 

561 

554 

655 

651 

555 

5  67 

6  67 

6  68 

656 

Dec.- Jan  ... 

.... 

•  ••• 

... 

.... 

Jan.-Feb.... 

.... 

.... 

.... 

.... 

.... 

.... 

BREADSTUFFS. 

Fkidat,  p.  M..  April  17,  1885. 
The  whole  market  has  been  exceptionally  active  during  the 
past  week,  prices  varying  widely. 

The  flour  market  was  quite  excited  and  buoyant  during  the 
first  half  of  the  week.  Shippers  and  dealers  were  large 
buyers,  and  there  was  some  speculation.  Prices  improved  in 
most  eases  50@75c.  per  bbl.,  full  lines  of  supers  and  common 
extra  being  the  favorites.  Rye  and  corn  meal  also  advarced, 
but  not  so  much  as  wheat  flour.  But  on  Wednesday  the 
more  peaceful  aspect  of  the  cable  advices  checked  the  demand 
and  gave  values  a  turn  toward  lower  figures,  which  continued 
throughout  Thursday  and  to-day,  in  the  course  of  which  a 
large  portion  of  the  recent  advance  was  lost. 

The  wheat  market  was  active  and  buoyant  down  to  the 
close  of  Tuesday's  business,  when  prices  showed  an  advance 
of  fully  10  cents  a  bushel  from  those  of  the  previous  week. 
The  movement  was  mainly  speculative,  but  millers  were  free 
buyers,  and  there  was  some  increase  in  the  takings  of  shippers. 
The  rise  was  caused  for  the  most  part  by  the  warlike  aspect 
of  the  relations  between  Russia  and  Great  Britain,  but  derived 
V  Bome  support  from  the  reports  of  damage  to  the  winter  sown 
wheat  by  the  severe  weather,  and  from  the  lateness  of  the 
season  for  sowing  spring  wheat.  But  on  Wednesday  a 
decline  set  in,  under  the  influence  of  the  more  peaceful 
character  of  the  advices  by  cable,  and  with  frequent  fluctua- 
tions, and  an  excited  speculation  continued  to  give  way 
yesterday  and  to-day,  more  than  half  the  advance  being  lost ; 
but  the  close  was  steadier  at  the  decline. 

DAILr  CLOSIMO  PRICES  OP  NO.  2  BED  WISTER  WHEAT. 


Bal. 


Mon.      Tues. 
Ivl  14     103 


In  elevator 100 

April  delivery lOCa 

May  delivery W^  101 

June  delivery IOI^b  103 

July  delivery 103=8  104!^     106%      lOi^s     102ie     100 

AuBUSt  delivery 104=8  lOBk     lOS"*     106        103%     101»ii 


^on. 

Tue». 

Wed. 

Thurt. 

Fri. 

bi\ 

Si's 

sm 

54 

52i« 

54:i8 

54% 

53>a 

52% 

bl'B 

SS'e 

.^.'>'4 

54 

53 1» 

55^8 

56% 

50 14 

543a 

53^ 

5o78 

57% 

57 
58 

55J4 

5414 

Indian  corn  has  followed  wheat  in  all  of  its  leading  features. 
Its  statistical  position  is  stronger,  and  it  meets  with  a  more 
active  and  better  sustained  export  demand  ;  but  when  wheat 
began  to  decline  it  followed  in  its  wake.  White  corn  con- 
tinues scarce  and  wanted.     The  close  was  firm  for  mixed. 

DAILT  CLOSINO  PRICES  OP  NO.  2  .MIXED  CORN. 

Sra. 

In  elevator 52% 

April  delivery 5314 

Ma.v  delivery 54 

June  delivery 55 

July  delivery 55^ 

August  delivery 

Eye  has  met  with  more  demand  at  rather  better  prices. 
Barley  has  also  had  a  better  sale.  Oats  have  been  taken  more 
freely  for  export,  and  there  has  been  a  brisk  speculation, 
prices  advancing  and  then  declining,  as  in  the  case  of  wheat 
and  Indian  corn.  No.  3  for  future  delivery  closed  at  39c.  for 
May  and  SQj^c.  for  June, 

The  following  statement,  prepared  by  the  B  ureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  March, 
1885,  and  for  the  nine  months  ended  the  same,  as  compared 
with  the  corresponding  periods  of  the  previous  year: 


Wed.  Thurt.  Fri. 

102  99  96 19 

100  ....  96 

102^8     loo's  98%  96^4 

104%     1026s  1003(1  981s 


c  o  o  o 
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S'2'Sao 
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c.rfk  — toc;-x)  > 
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*  Included  In  the  foregoing  totals  are  the  reports  from  Milwaukee 
New  Haven,  PorUand  and  Falmouth,  Richmond,  WiUamette  and  York, 
town,  the  details  for  March,  1885,  being  »»1oUowb: 


Afbh.  18,  1886.] 


THE  CHRONICLE 


4ti9 


MUvau-       Ifete    Portland  <»       RieK-         WtUa- 
dlarlcT—  ket.      Sa»en,  Fulmoulli.       mond.         metit, 

Busuola 

Value.. f       

Indian  com— 

Bu8liul8 181,788  

Vnhio  .  .9        95,371  

Indlau  Roni  meal— 

Barrels 

Value .  .$       

Oata- 

Busliols 

Value  .  .9       

Oatnivul— 

Poumls. 

Value.. 9       

By©— 

Bnsliela 

Value  .  .9       

Wheat - 

BuBliela 269,254 

.     Value..  9      151,861 

Wbeat  Sour— 

Barrels 25,000        10,676  9,813 

Value..*         124,900         52,557         89,215 

Total  Tolnea— 

Mttr.,'85.«      220,271         62,557       191,078 

Mar.,'81.|       487,263       110,294       109,598 

0  moutbH — 

1885... S   88,300  43,697  691,296 

1884. ..;i  501,380  41,744  1,794,491 


Torn 
town. 


S8.489 
2li,3av 


986.201  3,328.074  1, 
962,499  3,521,616 


1,827 
9,493 

38,713 
91,705 

217,408 
779,813 


The  foUowiiig  are  the  closing  quotations  : 


92  909  3  60 

3  203  3  90 

3  85d  4  40 

4  Iba  4  85 

3  85»  4  25 

4  50»  5  50 
4  859  6  10 
3  60  «  4  9  J 


Fine »bbl. 

fluperllne 

Bprlu^r  wheat  extras. 
Alinn.  clear  and  stra't. 
Winter  slUpp'K  extras. 
Winter  XX  A  XXX.. 

Patents 

Olty  sUlpvliigex 

Wbeat— 
Spring,  per  bnsti. 

Spring  No.  2 

Bed  winter,  No.  2 

Bed  winter 

White 

Com— West,  mixed 
West.  mix.  No,  2.        5214  a 

Wesl.  wlilto 52     9 

White  Southern . .       60     » 
Yellow  Houthern.       5  L    9 


Boath'n  com.  extras..  94  009 
8  tuthern  bakers'  and 

tamily  brands 5  25  » 

Kya  Hour,  superllne..  4  25 1 

Fiuo 3  2Ja 

Oom  lUtiai— 

Westeru,  &o 3  15» 

Brandy  wine,  Ao....  3  33  • 


85 
94 
96 
81 
90 
61 


OK  Am. 

I  Rye— Western 71    • 

•  101  State 75    « 

»    95       Oats— Mixed 36    a 

V    9713       White 39    » 

•  100  No.  2  mixed 38'*  » 

No.  2  white Hi's* 

Barler  -No.  1  Canada.  88     a 

No.  2  Canada 78    » 

State,  six-rowed 68    » 


98 
53  >« 
53  "8 
55 
63 
31 


500 

6  10 
4  .50 
37j 

3  35 
34  ' 


73 

76 

40 

46 

39  <4 

41% 

90 

81 

72 


The  movement  of  breadstuflfs  to  marlcet  is  indicated  in  the 
statements  below,  prepare!  by  us  from  the  figures  of  the  Ne« 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
ake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  11  and  since  Aug,  1 
for  each  of  the  last  three  years: 


BtctlpU  ac— 

nour. 

m. 

Oom. 

„ 

WMat. 

BbU.imib,  BU1A.60UU 

BIMA.5AUU 

SluhJSilbt  BtuKtaibs  Btuh.H'  lb. 

loaeo 

184,ia0         S3ii,8«5 

1,630.807 

390.633         107.72l|          3D,381 

MUw&nkee.. 

7,7S3 

99,3'XI 

5,230 

17,780 1          41,573,            4,7el0 

Toledo 

3,1!90 

55.81) 

86,652 

10,051,               501 

Detroit 

li91tt 

73.8.53 

13,33J 

4.53J 

13,817,            

lereland.  .. 

1,800 

ZB.OJO 

16,030 

LOGO 

1,300 

Bt.I.oula  .... 

U.a33{          88.988 

723.601 

132.111 

9.167           11,787 

Peoria 

1,760 

9.290 

203,160 

102,250 

13,200,           11,700 

Duluth 

...... 

194,8«3 

Tot.  wk.  'MS 

I9:<.i6'.i 

Sia.aji 

2,688.863 

a«S.628 

200.961 

62129 

Same  wk.  '»4 

183,7^1 

413,033 

1.3J1.801 

9U1.1S3 

823.883           32.103 

Same  wk.  'e» 

96,930,        418,383 

1,629,8 12 

606,731 

223.271           33,406 

Since  Julu  iHr 

18»l-5  

7.890,516 

88.192,118 

71,781.365 

43.185.715 

15.330,339      4,117,916 

i88a-« 

6.«88,253 

60,110.995 

87,533. 13  J 

16,330.212 

15  868.760      6.106.191 

1882-8  

7.180.709 

61587.6371 

«0.800.3(M 

37.171768    13.931.810!     8.59«.I32 

The  exports  from  the  several  seaboard   ports  for  the  week 
•nding  April  11,  1885  are  shown  in  the  annexed  statement: 


Sxparla 

from  — 

WKeat. 

Oom. 

Flour. 

Oaf. 

Bye. 

ButK. 

Btuh. 

SbU. 

Buth. 

Buth 

New  York 

353.112 

705,773 

68,070 

163,674 

61,272 

Boston. . . 

18,964 

171,681 

57,167 

100 

Portland . 
Montreal. 

23,688 

31,036 

123 

9,000 

PliUadel.. 

150.097 

161,736 

19,129 

Baliim're 

182,773 

530.803 

18,738 

N.Orl'Qs. 

21,259 

209,527 

580 

N.  News. 



Total  w'k. 

747,893 

1,813,501 

162,127 

172,774 

61,272 

1884.  .. 

1,273,.501 

472,772 

109,098 

4,211 

156,121 

Peas. 


BiuK. 
2.178 


2,1  0 


4.379 
19,412 


The  destination  of  these  exports  is  as  below.    We  add  th« 
correspond-ng  period  of  last  year  for  comparison: 


Bxporti 

/or  week 

to— 

flour. 

Wkeat. 

Oom. 

1885. 

Ve4k, 

Apr.  11 

1884. 

Week. 

Apr.  12. 

1885. 

Week. 

Apr.  11. 

1884. 

Week, 

Apr.  12. 

1885. 

Week. 

Apr.  11. 

1884 

Wetk 

Apr.  12 

Un.Klng. 
Contiu'ui 
S.&  C.Aiii 
W.  Indi«^ 
Brit.coIV 
Otb.c'n'fc 

8blt 

12  1  .t!29 

2,333 

1'.^.8<>I 

13,1V2 

li.207 

7;.2 

Bbtt. 

58,1.58 
7,.52B 
18,916 
13,028 
10.447 
1,023 

Biuk. 

553,199 

19.',3«4 

30 

461.-'3i> 
810,703 

'"■"366 

Buth. 

1,405.027 
d88,4ug 
9.4S6 
5,153 
6,215 
1,184 

Bwk 

319.566 

123.311 

6,5-0 

13,897 

8,382 

1,036 

Total... 

162.1271     109,09« 

747.893 

1,272.501 

1.813,584 

172  772 

By  sddliiff  thla  week's  movement  to  oar  prenoiu  toUite  w* 
have  the  foUowiag  itAtemeot  of  export*  thto  mmoo  ani  lul 


WHm. 

wtim.         1          atm. 

a«  .irKMOM 

ISM4t. 

IMM. 

USM. 

IMS-4. 

imts, 

MS-4. 

Ailf.  IS.  to- 

Avt.»U> 

.4ii«.t7(a 

.4ii«.I»to 

Ain.t7te 

^•«.«Blo 

Alt.t1U 

Apr.  11. 

Apr.  13. 

Apr.  It, 

dpr.ia. 

Apr.  II 

Apr.  It. 

BM>. 

BM<. 

BlMk. 

muk. 

awk. 

»H*. 

on.  KlncdoB 

3.8I8.6I1 

S,*M.!»7   IS,«0S.4ai 

f,nxm  •t.4s«ju 

IVWtMl 

OoDUnsnt... 

«ri.i!4 

m»M»  i*j»i,ns» 

10,SOS.M»    •Mvm 

a,a7i.ai« 

8  &C.  Am... 

173.365 

«WI,013 

48,303 

i.Ma      »wj>3« 

I.IM.Mi 

Wast  In<tlM. 

584,7*4 

BJ4.151 

l.noo 

M,lil 

tnjmt 

mjon 

Briu  Ool'nlw 

IB8.S37 

ae«,»79 

14* 

8010 

»».»*.■* 

IILTaS 

OUl  ooontr't 

50,862 
~5.62S.618 

22.i>!)4 

»3,07l 

17,567 
t7i«0,«i7 

7a.ai» 

Bifit)»Mt 

iiijm 

Total.  ... 

4,861390    88.03 1.SH1 

mtuMj 

The  visible  supply  of  grain,  comprising  the  stooKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  aad  water,  April  11, 188.'5,  was  ■■ 
follows: 


WheeU, 

buth 

4,201,978 

268,332 

600 

887,960 


In  itore  at  - 
New  York 

Dj    afloat  (est.) 

Albany  

Buffalo 

Ohloago 15,«89,373 

Do     afloat  ....       223,835 
Newport  News...  7,.537 

Milwaukee 5.161,708 

Duhith 6,406,503 

Dj    afloat 

Toledo 2,114.293 

Detroit 1,221,125 

Oswego lOl.OoO 

8t.  Louis 1,772.706 

CinoinnaU 57,752 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 
Kansas  City. 

Baltimore 1,113,330 

Djwh  Mississippi.  

OaraU 733,787 


Trt.Apr.  11, '85. 
Tot.  Apr.  4. '85. 
rot  Apr.  1  J, '84. 
Tit.  Apr.  11, '83. 
Tjt.  Apr.  13,  '82. 


Oom, 

buth. 

2,147,452 

1S8.581 

36,500 


97.653 

316,247 

182.838 

872.186 

3,319 

72,0  JO 
568,883 


2,241,564 

1,761,551 

4t,5S4 

1,001 

7,000 

36;2io 
738,637 

35.000 
670.805 

25,436 

194,617 

500 

2.074 

602,505 

6 -,770 

55,000 

183,325 

330.012 

220,965 

2,167,249 


Oat». 

buth. 

941,0.12 

201,i61 
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42.721.678  11.601.392  2.589.537  870.158  335.353 
43.19J.09ti  '.0.150,9  18  3,031.071  1,030.303  395.125 
28.173,i;93  16,57S.603  1.138.555  1.181.2  .4  1.H69  190 
21,708.330  13,129,926  3,873,8J4  1,102,119  l,6t7,107 
11,2'J0,22J    8,126,323  1,775,232     772,007     937,183 


THE    DRY    GOODS    TRADE. 

Fkiday,  p.  M.,  April  17,  1885. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  light  and  disappointing  the  pas:  week,  the  demand  for 
consumption  having  been  confined  within  such  narrow  limits 
(owing  to  the  unseasonably  cool  weather  still  prevailing  in 
many  parts  of  the  country)  that  distributers  have  had  very 
little  occasion  to  replenish  their  stocks.  The  demand  at  first 
hands  was  cliiefly  restricted  to  small  parcels  of  the  most 
desirable  staple  and  fancy  fabrics,  but  some  good  sized 
"  round  lots  "  of  domestics,  prints,  ginghams,  etc.,  were  closed 
out  by  manufacturers'  agents,  by  means  of  exceptionally  low 
prices,  and  a  slightly  improved  business  in  m^n'awear 
woolens  was  done  in  the  regular  way.  The  jobbing  trade  was 
by  no  means  active  as  a  rule,  but  very  low  prices  enable  1  some 
of  the  leading  jobbars  to  eflfect  liberal  sales  of  cei  tain  fabrics 
—not  strictly  desirable  in  point  of  style,  etc.  The  feature  of 
the  week  was  an  auction  sale  of  about  900  cases  domestic 
white  goods,  cambrics  and  fine  bleached  shirtings,  manufac- 
tured by  "The  Berkeley  Company."  The  sale  was  largely 
attended  by  jobbers  and  first-class  retailers,  and  it*  general 
rt-sults  were  quite  satisfactory  to  the  manufacturers,  the 
entire  offering  having  been  readily  disposed  of  at  prices  which 
fully  realized  expectations.  It  is  probable,  however,  that  tha 
mills  derived  no  immediate  profit  from  the  sale,  but  the  main 
object  was  to  secure  for  the  goods  a  more  genaral  introJujlion 
in  the  trade,  and  this  desire  was  successfully  accompiisued,  as 
ihey  were  widely  distributed  among  buyers  for  all  sections  of 
the  country. 

Domestic  Cotton  Goods.— The  export?  of  domestics  for 
the  week  ending  April  14  were  1,905  packages,  of  which  1,898 
were  shipped  to  Great  Britain,  137  to  Chili,  133  to  Teneiuela, 
103  to  Hiyti,  and  smaller  parcels  to  other  mirktts.  Tnere  wa« 
hule,  if  any,  improvement  in  the  demand  for  staple  cotton 
goods  at  first  hands,  transactions  in  brown,  bleache.1  and 
colored  cottons  having  been  almost  wholly  of  a  hand-to-raouih 
character  and  light  in  the  aggregate  am -unt.  S.me  Urge 
lots  of  tickings,  denims,  etc.,  were  quickly  sold  i«y  »<-nt4  by 
means  of  price  concessions,  and  jobbed  at  corespouJingly 
low  figures  by  large  jobbers;  but  such  cases  were  exj-pti  >na  L 
It  is  still  a  buvers'  market  for  many  outside  makes  of  plain 
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and  colored  cottons,  but  the  most  desirable  standard  goods 
are  steadily  held  at  current  quotations,  which  are  in  most 
instances  exceedingly  low  and  unremunerative  to  manufac- 
turers. Print  cloths  were  in  fair  demand  and  firmer  (owing 
to  a  determination  on  the  part  of  the  Fall  River  and  Rhode 
Island  mills  to  stop  production  for  four  weeks  before  July  1st), 
the  market  closing  strong'at  SJ^c.  cash  for  64x61  "  spots  "  and 
"  near  futures,"  and  3J^c.  for  56x603.  For  prints  the  demand 
was  irregular,  but  a  fair  business  was  done  in  the  best  styles 
at  regular  prices,  and  some  large  lots  of  indifferent  work  were 
closed  out  at  very  low  figures.  Ginghams  and  wovea  wash 
fabrics  continued  in  fair  but  diminished  demand,  and  lawns 
and  piques  ruled  quiet. 

Domestic  Woolen  GtOODS.— There  was  a  continuation  of 
the  slightly  improved  demand  for  men's- wear  woolens  devel- 
oped of  late,  but  the  volume  of  business  in  this  department 
was  hardly  up  to  expectations,  because  of  the  cautious  policy 
Btill  pursued  by  leading  clothiers.  Worsted  coatings  continued 
to  meet  with  considerable  attention,  and  some  very  fair 
orders  were  placed  for  leading  makes  of  all-wool  cassimeres 
and  trouserings,  while  cotton-warp  cassimeres  have  shown 
more  animation  in  some  quarters.  Overcoatings  were  in 
better  request,  and  a  steady  business  was  done  in  satinets, 
while  leading  makes  of  Kentucky  jeans  and  doeskins  have 
attracted  more  attention  because  of  extra  inducements  offered 
by  certain  agents.  Ladies'  cloths,  tricots,  wool  suitings  and 
sackings  and  worsted  dress  goods  were  severally  less  active 
than  of  late,  and  there  was  a  marked  decrease  in  the  demand 
for  Jersey  cloths,  while  flannels  and  blankets  ruled  seasonably 
quiet. 

Foreign  Dry  Goods  were  mostly  quiet  in  first  hands,  and 
the  jobbing  trade  was  light  and  irregular,  the  prevailing  cool 
weather  having  been  unfavorable  for  the  distribution  of  many 
spring  and  summer  fabrics.  Plain  silks  ruled  quiet,  but  a  fair 
business  was  done  in  summer  silks  by  means  of  low  prices. 
Dress  goods  were  lightly  dealt  in,  and  staple  goods,  as  linens, 
white  goods,  hosiery,  laces,  embroideries,  fabric  gloves,  &c., 
were  in  limited  demand,  but  steady  in  price. 


Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  16,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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W&ii^sUvM  '§mihtvs. 


N.  W.  Harris  &  Co., 

INTESTmENT  BANKERS, 

No.  176   DEARBORN    STREET, 

CHICAGO,    ILL. 

TJ/^'VTTiC!    State,  Ck)unty,  City,  Town,  Bchoo 
JSWxN  UOf     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  receives  special  atten 
tton.   Write  us  if  you  wish  to  buy  or  sell. 

X  H  B 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Flnaacial  and  Agency  Business  In 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      0.  K.  WBLLKSIlBT, 
Bt.AKiE  Bros.  Sl  Co.,  General  Manager, 

Wall  Street.  Dallas,  Tiias. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STREET,    ST.   LOUIS, 

Dealers  In  Tl^esteru  Secarltles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  lUlnols  » 
pedalty.  Oood  Inyestment  Beourities.  paying  from 
H  to  10  per  cent,  for  sale. 


D.  Q.  PONKS,  j    STATE    BANK.    1  C.  T.  WALKKB 
President,      i  Incorporated  1876.  f        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

ilmpital  (Paid  In)    -    -    -    ■      ^300,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CoRRKSPONDENTS.— Impurters'  &  Traders' 
National  Bault  and  Nutloiml  Biinli  tji  the  Uepubllo. 


Bhkrma^-  S.  Jewett.  Pres.  Josiah  Jetvktt,  V.Pres 

WILLLAM  C.  CORNWELL,  CitShlCr. 

Bank  of  Buffalo, 

CAPITAL, 9300,000 

BUFFALO,  N.  Y. 

This  banK  has  superior  facilities  for  making  coUeo- 
tlons  on  all  accessible  points  In  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

Correspondents.— New  York,  National  Shoe  A 
Leather  Bank ;  Union  Bank  of  London. 


|^ttctiotx  ,^al«s. 


STOCKS  and   BONDS 

At  Auction. 

Tie  Undersigned  hold  REGULAR  AUCTION 

SALES  of  .all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAY'S. 

ADRIAN   II.   IN[1JL.L,ER   &.  SON, 

No.  12   PINE  STREEr,   NEW  YORK. 
(Equitaule  Bdildinq.) 


Cwmnxctxlal    ©arxXs. 


Joy,  Lincoln  &  Motley, 

86  &  88  Franklin  St.,        15  CnAtracEY  Street, 
NEW  YORK.  BOSTON. 

AGENTS  FOB 

Ocean  mills  Co.,  Atlantic  Cotton  Mills, 
Clilcopee  Mfg.  Va.,    Peabody  Mills, 

Saratoi^a  Victory  Mfg.  Co., 

Ellertou  New  MIIIn,     -Wlilte  Mfg.  Co., 

VlucasvIUe  Mt'g.  Co., 

Iludernear  and  Hosiery  Mills. 


Brown,Wood&Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   Mfg.  Co., 

Arlington  Mills,       Prccinan  Mfg.  Co., 

Renfrew  Mfg.  Co.,  James  Plillllps,  Jr. 

Fltclibnrg  Worsted  Co., 
George  Wbltney,      Continental  Mills, 

Lincoln  Mills. 
BOSTON,  31  Bedford  Street. 
■Mfro  irnuiz-5S8  &  60  Worth  Street,  and 
Mi^w  YOKJS.{35  ^  37  Thomas  Btreet. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROIVN  &.  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,   DENIMS,   TICKS,   DUCKS,   *«. 
Towels,  <lnIIts,TVhIte  Goods  &.  Hosier  J 

I>riU>,  Shtetingi,  <tc.,  for  Eqiiort  Tratle. 


(£>amv(ttxciixl  ©avjas. 


Brinckerhoff,  Turner 
&  Co., 

Mannf  acturers  and  Dealers  tn 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FELTING     DUCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stoOk 

No.  109  Dnane  Street. 


BAGGING. 

TVARREN,  JONES    &    GRATZ, 

ST.   LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging 

IMPOEIEES    OF 

IRON    COTTON    TIES. 


Bullard  &  Wheeler, 

119   MAIDEN    LANE, 

NEW   YORK. 

BAGOINO   AND    IRON  TIES, 

(FOE  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  BaggtaK, 

'Eagle  Mlils,""Broolilyn  Clty,""G«orgla,""Carolln«,^ 

'Nevlns.  O,"  "Union  Star."  "Salem,'  "Horloon  Mills," 

'  Jersey  Mills  "  and  "  Dover  Mills."      

IMPORTERS  OF  IRON  TIB». 


ESTABLISHED    186B. 

Eugrene    R.   Cole, 

SICCESSOR   TO    SEARS   &   COLB, 
STATIONER    AND    PRINTER, 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
poratfone  with  complete  outfits  of  Account  Books 
and  Stationery. 

tW  New  concerns  organizing  will  have  their  or- 
ders promptly  executed. 

No.  1    WILEIAM    STREET, 

(HANOVER   SQUARE.) 


April  18.  le>80  i 


IHt  (JHKONJlJLE. 


»( 


Insttvxnce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK^  Jantmr)-  24, 188S. 
Tne  TniHt«e8.  la  oonfoniilty  to  the  Charter  ot 

the  Cuuipiuiy,  anbiuit  the  tnUowliiK  Stateuient 

of  Ita  alluire  uii  the  3lBt  Utwomlier,  18S4: 

Preiuiuiua  uu  Murliie  Kloks  from 
iBt  January,  1884,  to  Slat  De- 
cember, 1S84 $3.9f»8.039  44 

Premiums  on  PoUc  ies  not  marked 
offlBt  January,  1884 1,447,756  70 


Total  Marine  Premlume $S,40S,79G  14 


Preinluinn  marked  olT  from  lat 
January,  1884.to31s<t  Ueci-uj- 
iHsr,  1834 $4,0J6,271  04 


Losses  paid  during   the   aamu 
period $2,109,919  20 

Betuma  ot  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  baa  the  following  Assets,  vlz.; 
Unlted  States  aiid  State  of  New 

York  Block,  flty.  Bank  and 

oUierStocks «8,776,6-5  00 

Loans  acoured    »y  Stocka  and 

otherwlHe 2,00S,UO  00 

Keal  Estate  and  Clalnis  due  the 

Company,  osliajattU  at 410,000  (JO 

Premium  Notes  and  Bills    Ke- 

celvaole 1,454,959  73 

OashlnSank 261,514  63 


Amount $12,93S,2b9  38 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
era  thereof,  or  their  legal  represen'atlvea.  on 
and  after  Tuesday,  the  Third  of  February  next, 

THE  OTJTBTANDINO  CERttPtCATES  of 
the  laaue  of  1880  WiU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represehta- 
Uvea,  OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  Interest  thereon 
Will  cease.  The  certlllcatea  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDENLI  OF  FORTY  PER  CENT  i- 
fleclared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  ceititlcates  will  be  Issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tlie  Board. 

J.  n.  CHAPnAN,  Secretarr. 


TKL'STEESi 


liisuvance. 


The   United  States  Life 
Insurance   Co. 

IN    THE    CITV    OP    NEW    YORK, 

(ORUA,NI/KI>    IN    1M80.) 

881,  202  &  2(in  Kroadway,  New  York. 

T.  II.   BUOSNAN.  Prssldent. 

a  P.  FKALxian,  Seo'y.  A.  WBiiLWHiaHT.  Asat  8ei . 

Oxo.  II.  Bi-Rroai>,  Aetttarj. 

All  the  proflta  belons  to  the  pollor-holden  u- 

clunlvtiljr. 

All  r.illcles  honcof..rili  iH.iii.rf  are  Incontestable 
tor  any  Ottuse  litter  r)'' 

Death  Clalus  pnid  .  >n  is  latlsfaolor/ 

xroofsare  re<7Clvo<]  Hi  •' <  )irioe. 

AbBolnteneiiirliv.  (  .n  I.  iM.i  wiih  lbs  lanreat  liber- 
ality, assurei.  t  hi;  i.i.|)iil;irlt  y  and  aucosM  of  lhl»  Co. 

All  furm   lif  'I'linntK,  i-.,iii;le>  iMtted. 

OOOIJ  A(iKNT>,  il<>»lri!i)i  to  repreunt  the  Oom- 
oany.  are  Inrltort  t<i  iiriiiresa  J.  B.  (lAKKNKY. 
Saperlolendentn/  AKeiuiv*.  at  Home  Office. 


CoMPARiKuN  or  BnaixKSS. 


1884. 


Pavm'ts  to  PoIlcjr-hnMors 
for  Death  Clalniit.  Kiidow- 
ments,  Annuititin.  Surren- 
ders and  Dividends (1179,983  08      1096,141)13 

ll««l  i  lr«!i.    1S6S  i  1884. 
New  Innunuice  Written.... ».",H(M.811  00  tiP.lU,488  00 
Deo  31. '88.  Dee.  SI. '84. 
Insurance  In  force.         .   $17.1(i7,100  00  JlU.7«».s«4  00 
Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1N(M.  NONE. 


MARINE  AND  INLAND  INSURANCE 

COMMERCIAL   MUTUAL 

INSURANCE    COMPANY, 

57  &    39    WILLIAM    STREET,    NEW  YORK. 
ASSETS. 

United  S  at<«  Securities tSlS.SOO  00 

Bank  Stocks  of  New  York  CIt  j-  Banks. . , .      ««,836  00 
City  and  t.ther  Stocks  and  Bonds,  Loans 

and  Cush  In  Banks 347,182  48 

Premium  Notes,  t.  ash   Premiums,  R^-lo- 

suranceandot  erclaima 87,5B3  31 

Total  Assets.  .January  1, 1886 t743.961  76 

W.  IKVINUCOMB-'.rrcsident. 
He.srv  D.  Ki.vg.  Sec.  v\  ai.nwuicht  Uakdie,  V.P. 
tW  This  Company  issues  Certificates  of  Insurance, 
lo-ses  payable  in  I.U.NDO.S,  at  its  Bunkers.  Messrs 
BRtJVV^N,  SHIPLE  i  A  CO. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

18SUS8  EVSRT  DESCRIPTION  OF 

UFEd  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZKU  APRIL  14, 1812. 

Assets,  -  -  S103,87G,178  51 


^tjeaiuslit))s. 


J.  S.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  RaTeu. 
Wm.  StuTKls. 
Bei^imln  11.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
WUllam  £.  Dodge, 
William  H.  Maey, 
C.  A.  Hand, 
John  D.  Hewlett. 
William  H.  Webb, 
Charles  P.  Curd?tt, 


Edmund  W.  Oorlles. 
Adolphe  Lemoyne, 
Robt.  B.  Mlnturn. 
Charles  H.  Marshall. 
William  Bryce, 
John  Elliott, 
Jamea  Q.  De  Forest, 
Charles  D.  I^verich. 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
WUllam  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
Qeorge  Bllas, 
Henry  E.  Hawley, 
WUllam  D.  Morgan, 
Isaac  Bell, 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vlce-Prealdent 
W.  H.  H,  MOORE,  2d  Vloe-Proildent. 
A.  A.  RAVEN,  3d  Vloe-PnaldeBt. 


OWliY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Detween  NEW   YORK  and    HAVRE. 

From  Pier  (new;  48.  North  River,  foot  of  Morton  St 
Travelers  by  this  lino  avoid  both  transit  by  fJoKllsh 
railway  and  the  ditcomfurts  of  crossing  the  Channel 
In  a  small  boat. 

OLI.MDH.  KodriKUCs Wed..  April  82.  11  A.  M. 

NOILMA-NDIh:.  Kraniteul Wed.,  April  !».  0  A.  M. 

ST.  I.ALKK.NT,  De  J.'U»selln..Wed..  Jnay  «,  10  A.  .M. 

A.MKKlyiK.  Santolli Wed..  May  l:l.  !>  A.  M. 

Pkici^  ^iv  PA.ssAOKfincIndlnii  wiiic):~To  Havre- 
First  cabin.  |1(X)  and  »,sO;  seoood  cafiln,  ♦«.):  steer- 
age, I'^M— IncludinK  wine,  bedding  and  utensils.  Ite- 
turn  tickets  at  very  reiiuccd  rates.  Checks  on  Banque 
Transatlantlque,  Havre  iind  Pari.sin  amount8.tosuit. 

Special  Train   from  Havre   to    Part*. 

The  CoiupaKnIe  Generals  Transatlantlque  delivers 
at  Its  office  in  New  Vorit  special  train  tu-ltct.-*  from 
Havre  to  Paris.     Biikkiiv''^  clieckcil  !"jirl8 

without  examinuti<»ri  iii  Havre,   pr-'-  ..-ers 

havethesame  delivered   al    the  Ci  .  it  in 

New  York,  Pier4l!  .Ncjith  llivor.  fo..t    ..;   .ii„j  ,,,i,  St.. 
at  least  two  hours  before  the  deitarture  of  a  steamer. 

LOUIS  DE  BEBIAN,  Acent, 

No.  «  llowlliiK  (ircen. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALERSThiwuomoutTme  WORLD 
GOLD  MEDAL  PARIS    EXPOSITION-1878, 


ftoWon. 


Henry  Hentz  &  Co., 

CCM  MISSION    MERCHANTS* 
8  Nouch  William  HI.,  New  York. 

KXECUTB  OltDBUH  KDR    KUTfllK    DBUVIkf 

<;  O  T  T  O  N 


atthsNKW  VDIIK.  I.IV 
LKANS  COTTON  y.X> 


■•  n  .XBW  Ok. 
viordsntor 


C  O  I    i    i.  i, 

attheNRW  VDIIK  COKKKK  eXCHANOC.  •■« 

GRAIN    A\'D    PROVIMOltt 

at  IbeNKW   YOIIK  PKODLIPK   RXrilANOB   Ml 

the  CllU.AOO  BUAKD  Of'  TUADC 

CollllKSI-ONIirNTS 

Mnsra.  gmltb.  Edwards  k  Co..  Cotton  Brokan 
Liverpool.  v»^. 

Mesors.  Samuel  U.  Bncli  k  Co..  Wsw  Orlsans. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliaiita, 

No.  61  stone  Street,  ItBW  YORK.. 

Special  attention  jrlven  to  t^e  purehaae  and  salaot 
Future  Contracts. 

0D8TATCS  c.  Hopkins.  Lucics  Bopkixi  Sana. 

CBARLK8  D.  MIIA.ER. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

No.     134    PEARL    STREET, 

NEW    YORK. 

OKDIRS    rOB   FlTTUBK   CONTRACTS    KXIOimS  Of 

New  York  and  LiraapooL. 


Alexander  &  Cargill, 

COTTON  BROKERS, 
AUGUSTA,    GEORGIA. 

Kotlre  attention  glvea  to  purchase  of  COTTO 
TO  OROBR  for  SPINNERS  aod  BXPORTItRS. 
COKRKSPONDCNCK   BOUCITID. 

RsncRiNcxs.— National  Bank  of  Anirasta,  Oa 
Henry  Hents  k  Co..  CommlsaloD  Merchants.  Nev 
York ;  William  B.  Daoa  k  Co..  Proprietors  CoaiiaS' 
n  AL  &  Financial  Chronicia  and  other  New  To(k 

Honses. 


John  C.  Graham  &  Co., 

BANKERS 

AND 

rOTTON  COMMISSION  MERCHANTS 

No.  19  So.  WUllam  St.,  New  York. 

8EI.MA.  ALA.:  MOMTGOMKRT.  ALA. 
Bayers  of  Cotton  for  a  Commission.  Orders  for  Tm 
ture  Contracts  executed  In  Mew  York  and  LlTarpoOl 


Warbin  Ewen.  J  r. 


John  M.  Bwkv. 


Ewen  Brothers, 

COTTON    BROKERS^ 

Noa.  31    4c    33    Broad   Street, 


NKW    YORK. 


JOHN    U.    CLISBV    &    CO., 

COTTON  BUYEES, 
nONTGOIOERY,    ALA. 

■■PROHASl  ONLY  ON  ORl)«Ba  lOB  A  COMUmilW 

Farrar  &  Jones, 

132    PEARL   STREET,  NEW  YORK. 

Lli'eral  advances  made  on  Cotton  oooslfnmsrts 
dpecial  attention  irlven  to  orders  f or  oontraoU  rar 
future  delivery  of  Cotton. 

EVRE,    FARRAR    *    CO., 
NORFOLK.  VA. 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW   YORK. 

A<1r«noMma<lA  OD  ConslirnmeQUor  OoCtoik  Cki^ 
rftcu  for  t-^tnr*  DellTery  of  Cotton  boiim  ■■' 

'Old  on  oommtulun. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS. 
No.  113  PEAFL  KTKBBT,  N.  Y. 

Bstabllstasd  (In  Tontln*  Uatldlnc)  IMO. 


VIU 


THE   CHRONICLE. 


CCottoii. 


Woodward  &   Stillman, 

MERCHANTS, 
Piist  Building,  16&  18  Exchange  Place 

NEW     VOHK. 

LO^NS  MADB  ON  ACCKPTABLB   SKCUK1TIB8. 
Cash  Advances  Made  on  CmiMgnmenls, 

6PKC1AL  Attention  to  Oudkrs  for  Conthacts 

FOB  FCTURK  Delivery  op  Cotton, 

COTTON.  ALL  SHADES,  80ITABLB  TO  WANTS 

OF  SPINNERS, 

OFFEHEU   ON    TBBMS  TO    SUIT, 

A.  C,  VON  GrNDELL.        CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoff, 

COTTOIV     BROKERS, 

H08.  2  &  4  STONE  8TEEKT,  NEW  YORK. 

VON  GUNDELlT"*   MAYHOFF 

COTTON    BUYERS, 
niEinPHIS,    TENN. 

Fielding  &   Gwynn, 

COTTON     FACTORS 

AND 

COMMISSION     MERCHANTS, 
16  and   IS    ExelianKe    Place, 

POST  BUILDING,  NEW    YORK. 


Gwathmey  &  Bloss, 

COMMISSION     MERCHANTS, 
»0.  128  PEARL  ST.,  NEW  YORK. 

Orders  lor  future  delivery  ol  Cotton  executed  In 
H«w  York  and  Liverpool ;  also  for  Grain  and  Pro- 
TlBlona  In  New  York. 

Rountree  &   Co., 
commi^MOxX    iiriEKciiA^VTS, 

NO      12    OLD     SLIP, 

NMW  TORK, 

AND    NORFOLK,     VA. 

^^r  special  attention  Riveu  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
en  the  New  York  I'etroleum  Kxchanf;e  and  irtoclt 
Board.    Liberal  advanoes  made  on  conalKnmenls. 


Theo.  n.  Prick.  Feuocs  Reid. 

I#ate  of  Bure,  Farrar  &  Price. 

Price,   Reid  &  Co,, 

■Cotton  Brokers  &  Commission  Merchants 

NOUFOLK,  VA. 

Liberal  advances  made  on  Cotton  consti^ments. 
Special  attention  given  to  the  sale  of  cotton  to 
Arrive  or  in  transit  fur  both  foreign  and  domestic 
markets.     Correspondence  solicited. 


Tuttle  &  Wakefield, 

COTTON 

haA  tieiieral  Commission  Mercliants, 

84  Beaver  St.,  New  York. 
Liberal  advancea  made  on  oottuD  constioiniei  ts. 
-pecl^l  attention  Klven  r.<>  orders  tor  contracts  i or 
t  tttnre  delivery  of  ?ylil?f^: 

Geo.    Copeland   &   Co., 

(.Oriu.V     BROKERS. 
134   PEAUI.    STIililCT.    NKW  YOltK. 


WALTER  &KROHN, 

COTTON     BROIiERIS, 
63  BEAVER    NTHEBT,  NEW   VOHK. 


F.    Hoffmann, 

COTTON  BROKER  AND  AGENT 

88     KIJK    UK     L..V     IIOiritSK,   IIAVKK. 


©ottou. 


Dennis   Perkins  &    Co., 

cuTJON     liKOKEKb, 

US  Pearl   Ntreet,  New    Vork. 

Orflere    for    Spot  Cotton    and    l-utures    promptl- 
lxeoiit«d 


INM.\N,SWANN&Co 


COTTON    MERCHANTS, 


New    fork. 


G.    E.   Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTIOV  COMPANY  OF  STUTTGART. 

Aiit>orizeil  Cai)ital,  R.  M.  20,000,000. 
Pald-Ui-  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION    MERCHANTS, 
POST  BUILDING, 

16  &  18  Exchange  Place,  New  York. 


LEQUAN,  ABRAHiaM  &  Co.,     LEHHAN,  DURR  &  C0„ 

New  Orleans,  La.  MontKomery,  Ala. 

LEHMAN   BRO'S, 

Cotton      Factors 

AND 

coiamissioN  rierciiants, 

No.    40    EXCHANUB    PLACE, 

UMUBERS  OF  TEE  COTTON,  COFFEE  AND 
PRODUCE   EXOBASOES. 

UP-TOWN    OFFICE,    No.    204    CHUHCB    STREKT, 

NcTF    York. 

Orders  e  ecuted  at  the  Cotton  Exchanffes  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  cont^lKUed  to  us,  or  to  our  corres- 
pondents  in  Liverpool,  Messrs.  B.  Newt^ass  &  Co., 
and  Messrs.  I..  Rosenbeim  &.  Sons. 


WM.  MOBU. 


H.  W.  Hanemann. 


Mohr,  Hanemann  &  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attentiok  Given  to  the  Execution 
OF  ORDERS  FOB  FUTURE   CONTRACTS. 


B.  F.  BABCOCK&CO. 

COMMISSION   MEBOHANTS, 
IT  Water  Street,  LIVERPOOL, 

deceive  conplKnments  of  Cotton  and  other  Produce 
4nd  execute  orders  at  the  Hlxchanges  in  Ltrerpuul 
Kepresented  In  New  York  at  the  office  of 

SAM'L  I).  BABCOCK, 
32  Nassau  Street,  New  York. 

Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  &c., 

as  WILLIAM  STRKKT,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Uxcb. 

Waldron   &   Tainter, 

COTTON      MERCHANTS, 

07      •■»^*UJ,     STKKKT. 


!».     MAVIS,    JR.'S    CINCINNVTI 

DIAMOND    HAMS. 

For  Fori} -four  Ye.irs  His  braiid  lias  giren 
satisfacUoii  for  tliu  evvumes  and  rielmces  of 
its  cuiiufr.  Sold  hy  leading  Gr  lers.  fiom  whom 
obtain  cliculaie  "How  to  Cook  tlie  Uiamond 
Ham." 


[April  18,  1885. 

piiscjeUaii^ons. 

Watur  T.  Hatch.  Henry  P.  Bat  « 

yaih'l   W.  T.  BaleK.  Arthur  M.  HatM. 

W.  T.  Hatch  &  Sons, 

BANKERS. 
14    NASSAU   STREET,    NEW    YORK. 

WANCB  OFFICES  j  ,J3g  ^h''a"el''st,Tew'liave. 

Personal  attention  given  at  the  BXCHANOB9  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  martfln. 

DEPOSITS  RECEIVED— subject  to  check  at  sisht 
-with  interest  upon  balances. 

Special  attention  paid  to    INVESTMENTS   and 

ooountsof  COUNTRY  BANKERj. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  Cltj. 

statement  of  Company  Isl  Day  of  Jan.,  ISS-I. 

CASH  CAPITAL  ..     »1,000,000  00 

Reserve  for  unearned  premiums  ......     2,3ua965  97 

Reserve  for  unpaid  losses 287.H27  &7 

Netsurplus 640,991  18 

t4,342.430  35 
STEPHEN    CROWELL,  Prealdent. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDKR  SllAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FR4NC1S  P.  BURKE.  Sec'y  Local  Dept. 

HOME 

Insurance  Company 

OF    NEW^     YORK. 

OFFrCE    119    BROADWAY. 

CASH  CAPITAL ».S,non,000  00 

Reserve  for  Unearned  Premiums 2,847.5R5  00 

Reserve  for  Unpaid  Losses  and  Claims.       4  5,798  61 
Netsurplus L141,786  tl 

Cash  Assets,  Jan.  1, 1885 »7,395,0B0  58 

CHAS.  J.  MARTIN,  PreKldent. 
J.  H.  WASHBURN,  Secretary. 

^TNA 

Insurance  Company 

OF     HARTFORD. 

Assets  January  1,  1885  $9,013,517  40 

LlabUltie.8   for   unpaid    losses 

and  re-tnsuranc«  fund 2,0i9.026  85 

Capital 4,1100,000  00 

NET  SURPLUS $2,904,490  5S 

\o.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North   British 

&    Mercantile    Ins.    Co. 

Of 

LONDON  AND  EDINBrRGn. 

U.  S.  Branch  Stat -ment  Jan.  1,  1885. 

Invested  and  Cash  Fire  A  sseta $3,901,747  61 

LIABILITIES; 

Reserve  for  Unenrned  Premiums $1,153,003  35 

Reserve  for  Unpaid  Losses 179,379  OT 

Other  Liabilities 44J48  48 

Net  Eiurplus l.»24,35S87 

$3,.S0 1,747  61 

Losses  paid  in  U.  S.  In  18  years  .  .Sl-l.-JlCSStJ  00 

U.  S  Branch  Office,  54  William  Sr ,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Siipt.  of  Agencies. 

L/ormnercm/ 
(union  Ins.KyO, 

(Oi    tONDON.) 

ALFRED  PELL, 

Resident  \anao«r. 

Cor.  Pine  &  William  Sts 


AND 


xmtlt 


HUNT'S    MEllCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF  THE   UNITED  STATEa 


VOL.  40. 


NEW  YORK,  APRIL  25,  1885. 


NO.  1,035. 


Ifittatictal. 


AMERICAN 

Bank  Note  Company, 

58  SEW  CHUBCH  ST., 

Trinity  Place,  'KEW   YORK. 

Itu.tncaA  FouBdeil  17D&. 

Urorpor.tt^   Uij0i<r    Ian.  of  Slate  of  N.n  York,  ISiiS, 

lloorstttilzcil  1H79. 

Engravers  and  I'kintk-ks  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

^  ENGRAVING  AND  PRINTING, 
n.VXK  NOTES,  SHAKE  CKKTIF WAXES.  BONDS 
fOlt  «J«VEI1XMK.\T«  AM»  OOKPOKATIONS, 
niSAFTS,  CHECKS,  BM.I-S  OF  KXfll  ANUE, 
STAMPS,  Ai-..  rii  II,.-  Di,  -i  una  iiio.t  urIUllo  nfylo 
••  'I.  PLATES, 

■mik  si-ETiAi.  •  I'liivKXf  (orxTKitramxo. 

SjM-rlai  I !  ui-1'4  t>\rtii<dvf>ly  for 

ii-i   •.!  fli,'  (ouiiian,*, 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  l^xe<.>utL-tI  lu  Fireproof  Rullilluffi. 

UTHOeRAPHIC  AND  T/PE  PRlNTINa. 

JtAlLWAY  TUKETS  OF  lUPKOVKD  STYLES. 

!?buw  Card%  Lubcln,  Culvadurt^ 

BLANK    BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President 

VICE-PRESIDENTS  : 

J.  MACD0N0U6H,     A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

C.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Sedy. 


Asa.  p.  Pottkr,  Piea't.      J.  W.  Work,  CwUw. 

Maverick.  National  Bank, 

BOSTOIV. 

CAPITA!.,    -     ■    .    .    .    .     .     9400,000 
tICRPLUS,  -    -    -     -    .    -    .    .     400,000 

Accounts  of  Baoka  tuid  Bankers  aolidted. 
ColleotlonB  made  apon  fuvurable  terms. 

Ooremment  Bonds  bought  and  sold. 


TaoMAS  A.  vrsc. 


V- 


W.   K.  n.  VTBB. 

Member  N.  Y.  Stock  Exchange. 

yse  & 

BANKERS    AND    BROKERS, 

66  Broadway  &  7  Exchange  Court,  N.  Y. 

iiranoh  OSce  at  the  Everett  House,  Union  Square 

and  17tb  Street. 


Son, 


.    Gilder  &   Fair, 

31    dc    33    BROAD    ST.,  NEW   YORK. 

BANKERS    AND    BROKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
HarfTln.  GoTemoient  Bonds  and  other  Investment 
Securities  bought  and  sold  on  commisson.  Special 
•ttantlon  to  orders  bj  mail  or  telCKrapb. 


TINKER    Sc    WESTON, 

BANKERS   AND   BROKERS, 
No.    3     EXCHANGE     COURT, 

Vevr  York. 

UncBT  a  TIWKXK,  MembCT  N.  T.  Stock  Kzoh. 
Bn(B8ii.ACB  WiaroN. 

STOCK    BROKER. 

Lansdale  Boardman, 

SEW  YORK,  SO  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Bxob'ge  membership;  private  wire;  all  fadlltlea 


'ginnxxcinl. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwajr,  Cor,  John  Street 


Members  N.  r.  and  PhUadelpbla  Stock  BxofaausM 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.   \r.  Cor.  Third  and  Cbestnut  Ste., 

PHILADELPHIA. 

Deposlta  received  subject  to  cheek  at  sUht,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac,  buuirht  and  sold  on  commission  In 

Philadelphia  and  other  cities 
ParUoular  attention  glvea  to  Information  reKardlug 

Investment  Securities. 
Private  wire  to  New  Vork.  Baltimore  and  other  Diaoea 


WM.  V.  CAIlOLI.<,  CHAKLE8  F    COX. 

Member  N.  Y.  Stock  Exchange, 

Carol  in  &  Cox, 

Bankers  dc  Commission  Stock  Brokera 

N»,  m  nitOADWAV.    NKW  YOltK. 

n-  \     ;        _      ,  ,md 

-  md 
-"ge 

■...      i.i    ._■/.... lA.aoiwn,  ivi    Cii.?ll     Ul    upon 


Int, 

Se..:: 

bo  UK"..    .. 

Margin. 


J.    P.    W1\TRIXGII.4M, 

3C  Pino  Street,  New  York. 

TEa^PHONE  CALL.  232  JOHN. 

Atlantic  Mutual    Scrip. 


Rolston  &   Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Correspondence  SoUcitod. 

Quotations  cheerfully  furnished. 
WM.  H.  Uoi.8Toy,             W.  Alex.  Bass,  Jr. 
Member  N.  Y.  Stock  Exch'ge. 
Member  Chlomio  Stock  hxcn'ge. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BROKERS, 

No.    8     WALL     STREET, 

New    York. 


R..  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITED    BANK    BUILDING, 

BaOADWAT  AND  WALL  8THBICT,  NBW  TOBK 

DtAuma  iM 
Ballroad  &  Miscellancons  Secoritles. 

Southern  Secttrttttx  a  Bpeeialtt/. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
S  Bzeluuiae  Ooart.  Ne<v  kork. 


financial. 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NEW  YORK. 

P.  O.  BOX  1.422. 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Inrest 
ments  for  Institutions  and  trust  funds. 

Thompson   &    Richard, 


BANK 

16  dc  18  Froad  Mf 

(Next  door  to  tin- 
Members  of  the  N.  V.  SI. 
Deposits  receivcil.   ^ui 
lowed  thereon.    St. 
pelr.ilcuni  bought  :i 
or  on  margin.     Dii . 
with  the  Chicago  Uuai  u  ui  . 


E  B  S  . 


—  Vnrk. 


I  ngea. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BANKER    AND    BROKER, 

5S   TO   5»    DHEXEL    BUILDING, 

New    York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLO 
STltlCTLT    O.V    COMMISSION. 

Simons  &  Chew, 

STOCK    BROKERS, 

a  EzchanKOCoartA  53  Broad war,N.Y 

Stocks,  Bonds  and  D.  S.  Government  SaonrltlM 
Bought  and  Sold  on  Commission. 

Jas.  d.  Siuons,  Bxmu,T  Chut. 

Member  N.  V.  ritoek  szobange. 

Member  W.  Y.  ProJuce  Bxohange. 

VovaUiBa  Orcck-  A.  ■.  BAmAlc, 

Memb.  N.  Y.Cotton  Exch.     vfemb.N.Y. Stock  Bxch. 

W.  W.  DUULEV. 

Green  &  Bateman, 

B.WKERS, 

CORNER  W^ALL  ic    NEW   STREETS. 

Government  Bonds,  Stocks  and  all   Investment  So. 

curitles  bought  and  sold  on  Commlssloo 
Private  Wires  to  Chicago,  Washington,  BalUmore, 
Phlladelphlaand  Boston.  


Hamilton  &   Bishop, 

bankers  and  brok>-rs, 
no.  35  pine  street,  new  york. 

(Memlten*  .New  >  ■     <•     ■     i- .     . — ..  , 

Accounts  of  Bunk  .'ived. 

Intere.»t  allowfil  on  '  .i«lon 

Buslnessinllie  i'li!-  I'.'nds, 

Private  Tol.-  icuse, 

Rochester,  I'  xo. 

Draw  on  <  u  '  •ult. 

Special  utteiiL.. ...>.>'>•'  .■■--» - i.;mool" 


Howard  Laps  ley  &  Co., 

BANKERS    AND   BROKERS, 

No.    II     W^ALL    STREET, 

TitMV    Vork, 


B.ABIBL.     L.  8.  nuKKIwailMKB,    M.  BKI.IOII.ur 
?.«mber«  N.  Y.  Stock  Kichang*. 

'  Asiel   &   Co,, 

BANKERSTAND    BROKERS. 

No.  SI    KXCHANOI   FLACK 
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Drexel,  Morgan  &  Co., 

tVALL.    STREET, 

CK^HNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,HarjeB&Co 


Ro.84  South  Third  Street, 
PHILADELPHIA 


31  Boulevard  HansBmaim. 
PARIS. 


DOMESTIC    AND   FORKION   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
baugnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  KoreiRn  ExchanKe.  Commercial  Credits. 
Oable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  aobnts  o» 
raeaars.  J.  S.  mORISAN    &  CO., 

Wo.    22    OLD    BROAD    STREET,    lX)NDON. 


Brown   Brothers  &  Co., 

No.  69  H^ALIi    STREET,    N.  Y., 

BUY  AND  8KH. 

BILLS    OF    EXCHAIWGE 

ON  GREAT  BRITAIN  AND  IRELAND.  FBANCK 
OBBMANT,  BELGIUM,  BWITZBRLAND.  NOR- 
WAY. DB.NMARK,  SWEDKN  AND  HOLLAND. 

iBsnc  Commercial  &  TraTelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  QuadalQupe. 
BAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BETWEEN    TBIS    AND    OTBER    COnNTBIBS. 

MAKE  COLLECTIONS  (IF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn   In    the 

United  States  on  Foreljrn  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE   ON 

SnilTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON! 
MANCHESTER  ic  COUNTY    BANK, 

"  LIMITED !" 

IIANCHBSTKR,  PAYABLE  IN  LONDON  i 

VLSTER    BANKING    COMPANY, 

BELFAST.    IRELAND! 
AND  ON  THB 

NATIONAL    BANK     OF    SCOTLAND, 

BDINBUKGH,  AND  BRANCHES  1 
AX80, 
CABLE  TRANSFERS  AND  LETTERS  OP  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

rH'I:s.'E!'(fniNclY.THOBK.DAnS.W.G.H.HKATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Broadivar,    Kew    York. 

Members  of  New  Yoric  Stock  Exchange. 
FOREIGN  EXCnANOK.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tlu*oa:niortoB  Ato*,  liOndoB^  Kns* 

Draw  Bills  of  Exchanpe  and  transact  a  eeneral 
Jlianclttl  comnil8sli)n  business.  PaTticuIar  attention 
B  Ven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Paris. 

'  Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  Loans  negotiated. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Jlew  York, 
No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFER!?  ON 

MUNROE    &    CO.,    PARIS 

STERLING  CUBQUES  AND   BILLS   AT   SIXTY 
DAYS  SIGUT  ON 

AI.EXANDERS  &  CO.,  LONDON. 

ClBCtjr.AB,  NOTES  AND  CREDITS  FOR  TKATELEUS. 


6chulz  &  Ruckgaber, 

BANKERS, 
89  lyitl-IAItl  STREET,  NEW  YORK. 

CORUKSPONDEXTS  OF  THE 

International  Bank  of  London 
(Limited)  London. 

nessrs.  jonn  Berenber;;,  Gossler  &  Co. 
Hamburg. 

Messrs.Marcuard,  lirauss*  Co., Parts. 

Commercial  and  Travelers'  Credits. 
BlUa  of  Bxobanse.  Cable  Transfers. 


IfotTjeien  ^3£cttattjg[C. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  ai  Nassau  Street. 

ISSUE   TUAVELRRS'   CREDITS,  available  In  all 
parts  of  the  World,  through 

IYIe<<srs.  N.  III.  RoiliNcliilil  vV  Sou8,  London. 

*'         ilv  UotliM-hiifl  llrOH.,  l*nriH. 

"        SI.  A.  lie  Koilisc'biidd:  Fioux,  Frniik- 
Ion  oxiii. 
B.  ni.  do  Hoibscbilil,  Esq.,  Vienna. 

AND  THKIK  COHltESPOKDENTS. 

Draw  Blll-s  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  England,  trance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  S  , 

No.    33     BROAD    STREET, 

Neiip   York. 

Iggne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SKLIGMAN  FBKRBS  *  CIB.,  Paris, 
SKLIGMAN  &  8TKTTHEIMEK,  Frankfort, 
ALSBERG  OOLDBEKG,  Amsterdam, 
ALTMAN  &  STETTUEIMER,  Berlin. 
Parable  In  anj  part  of  Europe,  Asia,  Africa,  Aas- 
GisJla  and  AmerlOH. 

Draw  Bills  of    BxcbanRe  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,    PATON    &    CO., 

63   William   Street,   New  York. 

Accounts  and  Ai^ency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Int  erest  collected  and  remitted. 

Act  as  affents  for  corporations  in  payiu/  coupons 
and  dividends;  also  as  transfer  airents. 

Bonds,  stocks  and  securities  bou(;ht  and  sold  on 
commission,  at  the  Stock  Exchanse  or  elsewhere. 

StcrtinK  Uzcbange  and  Cable  Transfers  bought 
and  sold.  — ^' 

DRAW  ON 

THE  UNION   BANK   OP  LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MERCHANTS, 

33    &   34   Exchange    Place, 

New  York. 

bills  of  exchange,  letters  of  credit 
telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  &c.,  &c 


J.  KBira«T)T  Tod. 

H.  O.  NORTHCOTE, 


Alxxakdkr  Baring, 
Member  N.  T.  Stock  Ezon. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Bankg,  Baokera  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelersMetters  of  credit  in  pounds  sterling  &  dolbirs. 

Offer   Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  oonpons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MKLVILIiE,  EVANS  ifc  CO., !  ,  ownON 
C.  J.  HAWBRO  it  .SON,  i  l'UNl»U«. 

H.  OVENS  A-  SON,  AMSTERDAM. 
UOTTINGUElt  Jt  CO.,  PARIS. 

Kidder,  Peabody  &  Co. , 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York, 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEBCIAL  AND  TRAVELERS'  CBBOITg. 


0  ORRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  London 
PERIER  VRERES  &  CO.,  Paris. 
MENDELSSOHN  A:  CO.,  Berlin. 


J.  H.  UOAUBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLINO  EXCHANGE,  CABLE 

TKANSFtntS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Chaa.    Unger  &   Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  K^xchange, 

DBALKRS   IN    FORKION    EXCHANGE,    GOVERNMENT 

AND  OTHER  INTESTMEVT  BOXDS. 

STKl!r,ING    LOANS    A    SVECIALTY. 

64.  Wall  St.  and    62  Greene    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
marKln,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

KOUNTZE    BROTHERS^ 

BANKERS, 
120  Broadway,  Eqnitablp  Building,  New  York. 
L£TTEK.S     OF     CKEBIT    AND 
C^IKCC  LAR     NOTES 

Issued  for  the  use  of  travelera  In  all  parts  of  the- 
world.  Bills  drawn  on  the  Unlim  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  varloiia 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sifirht,  and  Interest  allowed  on  bal- 
ances. Goveniroent  and  other  hundp  and  investment 
secnrittes  bought  and  sold  on  comrtiission. 


Uankers  and  Bvolicrs. 


Taintor  &  Holt, 

BANKERS, 

No.  10  TVAE.I.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  aud  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telOKraph  wires  to  Providence  and  Boston. 
G.  E.  TAINTOR.  GEO.  U.  HOLT. 
G.  n.  L'nUILIER. 

J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  34   Plue   Street,  New   Vork. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  bontibt  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  In  UDllsted 

Securities.  Collections  nmde  and  Loans  Negotiated, 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to  Draft. 

Interest  Allowed.    Inrestment  Securities  a  Speolaltj 

We  issue  a  Financial  Report  Weekly. 

iSrancb  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,          I  Meirbers  of  the  New  Vork 
Frank  F.  DiCKiysoN.  C  gtock  Exchantfe 

Geo.   K.  Sistare's    Sons, 

16  &  18  Broad  Street,  Naw  York. 
131  SontltTIilrd  Street,  Pblladelpbla. 

Connected  by  private  wire  with  main  office.  New 

Yorit. 

DEALERS    IN 

FIRST-Cl,ASS     IIVVESTMEWTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  raar- 
(rtn,all  eecurttles  dealt  in  at  the  New  York  Stock 
Kxchanfce. 

Interest  allowed  on  daily  balances. 

AU  deposits  snbject  to  check  at  slvht. 

Pftrticnlar  attention  to  orders  by  mall  or  telegraph. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NETT  YORK. 

STOCKS,  BONUS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Marulns. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  commnnlcate. 

F.  H.  Smith,  (  Members  N.  Y.  Mining,  Stock  A  N». 

S.  W.  Smith,  (         tlunai    I'etroieum  Exchange.  . 

CALJ>WEL,L,,  W^ASHBURW    A 
TOWNSEMD, 

BANKERS    AND    BROKERS 


No, 


3     W  A  I.  I.     STREET. 


Transa<  t  a  general  Banking  Bosiness.  Inolndtng  the 

Porohase  and  Sale  of  all  Sectiritles  dealt  In  at  the 

New  York  Stock  Exchange.  .  .  ,.    .    „ 

Interest  allowed  on  deposits  subject  to  sight  arait 

C.  B.  CALDWILL.   *  LANSmOC.WASHBUKN. 

Chas.  J.  '''OWNSEKD.  Member  N.  Y.  Stock  Exchange 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
10  Broad  St.,N.  Y.,  mills  BulIdlnSr 

Transact  a  General  Banking:  Bnsiness. 

Foreign  Exchange,  Bondii,  Stocks  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  A.  Kobn,  David  Ocus.   moritz  Ocas, 
Memb.  N.Y.  Stock  Exch.  Memb.  N.Y.  Stock  Ex 


Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 
23  Broad  St.  and  57  ExcliaiiKO  Place 

STOCKS,    BONDS,    GRAIN     and     PROVISION* 

bouKht  and  sold  In  Now  York  and  Chicago. 
Cbicago  Corres|H)ndcnt.s,  VVM.  T.  BAKER  *  CO. 
Direct  and  exclusive  private  wire. 
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Sanlijevs  mxA  Jj^vaJievs, 


Wood,  Huestis  &  Co., 

31  PINE  ST.,  NEW  YORK, 
BANKKRS    AND    BBOKBR9, 

BtTCriKDOHS  TO 

U'<>OI»    &,    DAVIS. 

Bxaonte  orders  In  till  securities    llat«<l  at  th^New 

York  Stock  KiclmnRO.    Kor  Sale, 

FnwT^i^NH  kailhuai)  kiiuit  mortoaoi  Bonds 

OEOROHO.  WOOD.  C   II.  HUK8TI9.  I..  M.  SWAN 


WAL8TOH  II.  IIHOWN.  fRKD.  A.  BBOWH. 

UiuuKUT  P.  Brown, 

Walston  H.  Brown  &  Bros 
ba:\kers, 

NO.  30  NASSAU  STREET, 

NEW  YOEK. 


John  Howard  Latqam.    Fbedbkick  W.  Pirbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  VTAIil.  STREET,  NETT  YORK. 

City,  County.  State,  Railroad,  District  of  Columbia 

BoQdfl  and  Foreign  Kxchan^e. 
Correspondence  Solicited. 


R.  J.  Kimball  &  Co., 

BANKEK3    AND   BROKERS, 

No.    18    TVall    Street,   New   Tork. 

BtTenteen   Years'  Membership  In  the  New  York 
Stock  Exchange. 

ROBIKT  J.  KlUBALL.  ALFRED  B.  LOITNSBCBT. 


John 


H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  strictly  Commission  Bnslnes*  In 

STOCKS,  BONDS  and  GRAIN, 

With   Privat.-  Wires  to  CHICAGO,    BALTIMOKB, 

PUII-AUELi'HIAand  Intermediate  Points. 

No.    17    1VAI.I.    ST.,  NEW  ¥ORK. 

C.  J.   Turner, 

(15  rears'  Membership  In  the  N.Y.  Stock  Exchange.) 
BANKER     AND     BROKER, 

16    &    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business,  inclading  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
nxargln. 


AUOVSTINC      HEARD, 

80  NASSAU  STREET. 

Loans  on  Railway  and  other  negotiable  secorlttes. 
Purchase  and  sale  of  same.  Loans  on  Bond  and 
Mortgage.    Qeneral  financial  business. 


C^  Co. 

BANKERS, 

No.     18      WAI.I.     STREET, 

New  York, 

Tranaaot  a  General  Banking  Baslnesa.  includlna 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKln. 

But  and  Sell  Inveatment  Seenrltlea. 

P.  O.  BOX  2,647. 

A.  H.  Kn>DiB.     Watland  Trabk.     h.  J.  MoBsa. 
W.  C.  Hill. 

Mct^ettatt 

BANKER8 

88  Broadwar,  cor.  Exchange  Place,  N.  Y. 
Branch  Office,  ViS  L,a  Salle  ii^t.,  Chicago, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING    THE    PURCUASB   AND    SALE  O^ 
STOCKS  AND  BONDS  FOR   CASH  OR  ON    MAR- 
GIN.   BUY  AND  SELL    INVESTMENT    8ECURI- 
TIB8.      INTEREST    ALLOWED    ON     DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOODT.                        C.  W.  McLBLLAN,  JB. 
REtmiOf  LII.AMD. 

BANKERS, 
UNITED    BANK    BVIIiDING, 

IVall   Street,  Corner  Broadivay. 

STOCKS,  BONDS  d  OOltMEROIAL   PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
tt  New  York  Stock  Exchange.    Adrancea  made  on 

ujtneas  paper  and  other  securltlea 


Saulijevs  VLVL&  St^iylievB. 


HiBAif  DawDto.  Clark  niwiMs.  K.  T.  Botrraooc; 

(Member  of  New  York  Btook  ExohansaJ 

H.  Dewing  &  Son, 
ba:wher8  and   brokers. 

No.   18  Wall  street.  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Aooounts  reoelTad  and    Interest  allowed  on  bak 

lanoea,  which  mar  bs  oheoked  tor  at  sight. 
Iowa  Loan  A  Trust  Co.  S  per    cent  Debentorw 

bought  and  sold. 

JAMX8  WniTKLT,  II.  CHl'OIR  OAELBT, 

MAr.NAiuiC.  livita. 

Henry  H.  Dohoi,  Washington,  O.  C. 

Wm.  R.  Tkatekd,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW^    YORK. 

BRAHrw    nmrim  j  '^  Fifth  Ats.,  New  York. 
BRANCH     0"ICE8J5s„,5j^gt^_^„^,njjQ„  J,   p 

Bar  and  sell  on  commission  all  classes  of  Railroad 
Seourltlesjalso  Grain  and  Prorlslons. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Bridgeport,  New  Uaren, 
Boston  and  Pittsburg. 

U.B.HoLLIN'S.      F.A.Y2NAOA.     FHANK  C.UOLLINI 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKKRS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIRST-CLASS       INVESTMENT 

SECURITIES 

Bur  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panies. 


Stewart  Brown's    Sons, 
stock  brokers, 

38  PINE   STREET,  NEIV  YORK. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    93    CEDAR    STREET. 

In  addition  to  a  General   Banking  Business,  bur 
and  Sell  GoTemment  Bonds  and  Inrestment  Seoori- 

t<M.         - 


Simon  Borg  &  Co., 

No.  8  WTAIiL,  STREET,  NEW^  YORK. 

DEALEB8    IN   ALL  KINDS   OF 

Railroad  and  Inrestment  Secnrltiess 

SODTHEBN   BECnBITIBg    A    SPEOIALTT. 


E.    S.   Bailey, 

7    PINE  STREET. 

DEALINaS  IN 

INSURAIVCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  abore  securities ;  or  the; 
wll  Ibe  sold  on  oommlssion  at  seller's  option. 


H.  L.  Grant, 

No.    146    BBOADW^AY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  Citr  Railroads  in  this  paper. 


^0i;jeij9[U  gatilueics. 


Bank  of  Australasia, 

(INCORPORATED   I8SS.) 

4  Threadneedle  St.,  London,  England 

PAID-UP  CAPITAL,  £l.e(X>,^00. 
Qnarantee  and  Reserre  Funds,  £738,000. 
Letters  of  Credit  and  Drafts  issued  on  the  110 
branches  of  the  Bank  in  the  Colonies  of  (Jueensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.    Bills  n«totlated  or  sent  for 
CioUectlon.   Telegraphic  Transfers  made.    Deposits 
receired  In  London  at  Interest  for  fixed  periods  on 
terms  which  mar  be  ascertained  at  the  office. 
PBIDBAUX  BELBT.  Bemetarr. 


L.  de  Steiger  &  Co., 

BANKERS, 
FBANKFORT-ON-MAIN,     GERMANY. 


A.    P.    TVRIVER    &.    CO., 

GO   THKEADNEEDLE    STREET, 

I.OXDON. 

u.u^na  5  New  York  Stock  Exchange. 
MIMBBB8  J  pmiadeiphia  Stock  Exchange. 


fSavfA^  WKattxt, 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.  4     BANK      BUILDINOS 

LONDON,    ENGLAND. 
Capital   Paid   Up,  X971,S60  SterUoK. 

DIRKOTOna: 
a  LAINO,  Esq..  M.  P.,  Cbalrmaa. 
OntBBAL  Hkxbt  HonuxaO!!,  C.  8. 1. 
MALOOUf  A.  LAIMO,  Bi^ 
JOBM  Pknsbb,  Esq.,  M.  p. 
Sib  Hutbt  DBinuioin>  Wolfv, 

O.C.M.O.,K.aB..IL  P 
SiB  (Thables  Lawbbhcb  Todho.  Bart. 

FBANCIS  PATY.  Esq.,  Managing  Director, 


This  Companr  undertakes  the  business  of  Trustee 
to  Loans  of  spprored  Ballwars,  negotiates  and 
Issues  Loans  on  the  London  JIarket,acts  as  Agent  for 
Rallwars  and  other  Ck>rporatlons,  etther  In  the  sui- 
ter of  parmenta  of  Interest  on  Loans.  Dlrldsnds  oa 
or  Registration  of.  Stocks  In  London,  or  otherwise. 


Cable  Address-PATT,  London. 


THB 

Railway  Debenture  Trust 

COnPANY  (LIMITED), 
No.    4    B]AN.K    BVILDINGS, 

LONDON,  ENGLAND 

Same  Directort  at  Iht  Railway  Short  Tntit 
Company  (lAmiled). 

OAPITAI.   PAID   UP,   wltb   Snrplne, 
jei,91 6,556  SterUnc. 


Blake    Brothers  &  Co., 

I.ONDOK,  ENCIAIVD, 

Sollelt  aoconnts  and  agendea  of  Banks,  Rallwan 
(Xirporatlons,  Anns  and  indiriduais,  npot^aror 

able  terms;  also  orders  for  the  purchase  and 

sale  of  Bonds,  Shares,  Ac,  Ac,  on  (^nualssloo 

on  the  Stock  Exchange. 
Negotiate  Railwar,  State  and  Cttr  Loans  and 
lasae  Commercial  Credits  arallaUe  In  all  parts  of 

the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  b  CO., 


AMSTERDAni, 


HOLLAND. 


B8IABLUBXD  ISSl. 

Subscribed  Capital,  8,(X)0.000  -Guilders  (t8,MO,oaa.-) 
Pald-Up  Capital,  7,871,100-  "  (18448,440,-) 
BeserreFond,  849,88317     ■*  dSSe^tfiJS) 

Head  Offlee,  Amaterdsun. 

BRA.SCBX3 : 
Lenden-KXCHANOE  A  INVESTMENT  BANK 

B.  W.  BLUDBKSTBnf  h  OO. 

Nos.  M  A  80  Thresdne«Ua  Street.  M.0, 
Rotterdam-DE  WISSKL-sn  BrrBCTflMBANK. 
Easohod»-B.  W.  BUJDKNSTBUf,  n. 
Almeloe-LEDEBOHB  A  CO. 

Transact  a  general  BanMng  and  Commlsslen  BaaU 
ness  in  Bills,  Stocks,  Shansi  Ooapoia,  Aa. 
HBw  ToBK  C(»BaBFon»Dm: 

Messn.  KNAUTH.  NACHOD  *  KUHNB 
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TH  B 


Anglo- Californian  Bank 

(LIMITBD). 

IiONDON,  Head  Office,  3  Angel  Ck>art. 

SAN  FKANCISCO  Office,  422  California  St. 

KKW  ITORK  Agents,  J.  &  W.  Beligman  &  Co. 

BOSTON  Correspond'ts,  Ma«Bacliusett8  N.  Bk 


©atiajffiatt  gangers. 


$6,000,000 
■    1,500,000 


4iitIioi-lzed  Capital,  - 
Pal4-np  Capital,  -  - 
Reserve  Fund, 400,000 

Transact  a  general  banking  bneiness.   Issue  Com. 
merclal  credits  and  Bills  of  Szchange,  available  In  all 

Sarts  of  the  world.   Collections  and  orders  for  Bonds, 
tookB,  etc.,  executed  upon  the  most  favorable  terms. 
FRKD'K  F.  LOW,  iMana<rar« 

P.N.  lilLIKNTHAL,  Cashier. 


The  City  Bank, 

(LIMITED,) 

LiOIVDON,    ENOLAKB. 

Authorized  Casital, «4,000,000 

Bnbacrlbed  Capital 4,000,000 

Fald-Vp  Capital 1,000,000 

Reserve  Fund,  £300,000. 

HEAD  OFFICE,  THREADNEEDI,E  ST. 
BRANCHES : 
Bond  Street,  I     Tottenham  Court  Bead 

Ladgate  Hill,  Paddington, 

Knigntsbridge,  Aldgate, 

Holbom,  I     Old  Street, 

London. 
The Bank,while  condnotlng  the  general  buslnesa 
of  London  Bankers,  gives  special  attention  to  the 
Akency  of  Foreign  and  Colonial  Banks. 

A.  G.  KENNEDY,  Manager. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America, 

No.  S2  TTAliL    STREET. 

Ba7  and  sell  Bterling  Exchange  and  Cable  Trans* 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUL.AB  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMER- 
CIAL CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate,  &c. 

Bills  collected  and  other  banlLing  business  trans- 
acted. D.  A.  MCTAVISH, 
H.  STIKKMAN, 


\  Agents. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital $7,500,000 

KeserveFund 4,4(/0,000 

Reserve  for  Equalization  of  Dividends  ....      400,000 

Keserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy.  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 
A.  M.  TOWN8END,  Agent,  4r  William    St. 

Gzowski  &  Buchan, 

STOCK  ANB  EXCHANGE  BROKERS 
AND   GENERAEi    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  te  collections  and  all  flnau- 
tial  matters. 

Correspondents— Bank  of  New  York,  New  York 
aad  Alliance  Bank,  London. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    •    -  ;i,SOO,000 
SURPLUS, -       $678,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catliarlnes,  Port  Coibome,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange, 

Agents  in  London :       I      Agents  in  New  York: 

B08ANQDET,  SALT  A  CO.,     BANE       OP     MONTRKAI,, 

73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
*ny  part  of  Canada. 

Approved  Caniidian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


galtimurc  gawUct^s. 


Robert  Garrett  &  Sons, 

BANKEES, 

No.    T    SOUTH    ..TREET, 

BAL.TIIHORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING   BUSINESS. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 

Members  of  Baltimore  Stock  Exchange, 

BAIiTIinORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  • 
■peoialty. 

Correspondence  solicited  and  information  toi- 
nisned. 

N.  Y.  Correspondents— McKim  Brothers  &  Co. 


©atxacliaw  ^atili«rs. 


Bank  of  Montreal. 


CAPITAL, 
SURPLUS, 


-  913,000,000,  Gold. 

-  $6,000,000,  Gold. 


O.  F.  8MITHEK8,  President. 

W.  J.  BUCHANAN,  General  Manager. 

ITMW  YORK  OFFICE, 
iNoa.  S9  &  61  ITALL  STREET.     . 

WALTIB  WATSON, »  .^ontq 

ALKX'B  LANO,        ( Agents. 

Buy  and  sen  Sterling  aichange.  Francs  and  Cable 

Transfers;  grant  Commercial  and  Travelers'  Credits, 

available  in  any  part  of  the  world;  issue  drafts  on 

nd  make  oolleotlons  In,  Chicago  and  throughout  the 

Dominion  of  Canada. 

LoBdoB  Ofilee,  No.  22  Abcbnreb  Lane 

Merchants    Bank 

OF    CANADA. 

Capital,    •    •    ■    $5,700,000  Paid  Up. 


Beserre, 


81,250,000 


p^ew  ^ttfllatitl  gattUefs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    8S    CONGRESS    STREET, 

BOSTON. 

MEUBEBS    OF    THE    NEW    YORK    AND 
B08T0N   STOCK    EXCHANGES., 

ALSO. 

Dealers  In  municipal.  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  SwiiT  A  Co.) 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Prertdent,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,    H«Q 
HEAD  OFFICE,  ITIONTREAL. 

GBOROB  HAGUE,  General  Manager. 

J.  H.  PLUMMBR.  Assistant  General  Manager. 
BANKERS: 
IX)NDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
MBW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
Ohange,  Cable  Transfers,  issnes  Credits  uvrtilablein 
all  parts  of  the  world,  makes  collections  in  Canada 
ana  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the.bankin  Canada.  Every  description 
of  foreign  banking  buslnesa  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE.  )     .„„„.. 

J0HNB.HABRI8.  JR.,      J  Agents. 


JOSHTTA  WiLBOtTR,  CHARLES  H.  SHELDON,  JB. 

BENJAMIN  A.  JACKSON,  WILLIAM  BINNET,  JK. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
63    ITEYBOSSET    STREET, 

PROYIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  Orst^lasB  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston- 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Plaee,  Boom  No.  4, 

BOSTON,  MASS. 

MEMBER    OP   BOSTON  STOCK  EXCHANGE. 


^jettttsigtayattia  jlau^gys. 


^axxXh&xn  ^Kuk&xs. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
mOBILE,  AliABAintA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  curreat  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bunk  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleaas ; 
Bank  of  Liverpool  (Limited),  Liverpool. 

THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DIRECTORS.— Benjamin  A.  Botts.  Pres't:  F.  A.Rloe, 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  8.  K. 
Mcllhenny,  B.  F.  Weenis. 

B.  F.  WKEMS.  Cashier.      BENJ.  A.  BOTTS.Pres't 

B.  BUBBUSS,  Pres't.         A.  K.  WALKBa,  Cashier 

First  National  Bank, 

UriliKIINGTON,  N.  C. 

CoUectlons  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN-  F  Glenx.  Cash.    Fred.  R.  Scott,  Vice-Pres't 


thojUAS  bra]«ch  at  co., 

BANKERS     AND     COMMISSION    MERCHANTS, 
RICHinOND.  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  H  Per  cent  com- 
mission.  New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  In  the  North 
Carolina  Railroad,  tor  sale. 


%xixst  (£>axttpvoxit&. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREKT, 
PHII.ADEI.PHIA. 

Orders  executed  by  private  wire  in  New  Tork,  Bos 

ton  and  Baltimore.  .  ^   ,    ^^    „  ..  .. 

Drafts  issued  on  all  principal  points  In  the  United 

8  ^-ates  and  Europe. ^ 


United  States  Trust  Co. 

OF  NEW  TORK, 
No.  49    ^TALL    STREET. 

capital,     -    ■    -    -~^-    -    -  $2,000,000 
Surplus,      ....---       3,541,008 

This  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 

™'=1nTBRKSt''aLL0WED    ON    DEPOSITS,^ 
which  may  be  made  at  any  time,  and  withdrawn  after 
ave  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  Institutions, 
will  And  this  company  a  convenient  depository  for 
money.  JOHlf  A.  STEWART,  President. 

WILLIAM  H.  MACT,  Vice-President. 
JAMBS  8.  CLARK,  Second  Vice-Preat 


TRUSTEES: 
Dan.  H.  Arnold,   James  Low, 
"^ ". .^  w.  W.  Phelps 


JOS.  M.  SHOBMAKKR.  ROBERT  M.  JANNKT. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 

No.     184    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


Thomas  Slocomb r— 

Charles  E.  Bill,  D.  Willis  James, 
Wilson  G.  Hunt,  JohnJ.  Astor, 
Wm  H.  Maoy,  John  A.  Stewart, 
Clinton  Gilbert,  S.M.Buckingham 
Daniel  D.  Lord,  H.  K.  Lawrence, 
George  T.  Adee,  Isaac  N.  Phelps, 
Samuel  Sloan,  I  Erastus  Corning.  L 
W.  Bayaid  Cutting. 

HENRY  L.  TUORNELL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary 


S.  B.  Chittenden, 
John  H.Rhoadei 
Anson  P.  Stokes, 
Robt.  B.  Mintum 
Geo.  H.  Warren, 
George  Bliss, 
Wililam  Llbbey, 
John  C.  Brown, 
Edward  Cooper. 


Metropolitan  Trusf  Co., 

MUls  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAIi,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Sn- 
oreme  Court.  Receive  deposits  of  money  on  Interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  execute  any  legal  trusts  Horn 
persons  or  corporati  jni  on  as  favorable  tenni  as 

other  similar  companies. ^„_  „      ,_, , 

g  jllLy.HOUSB,  President. 
FBKDEKIC  D.  TAPPKN.  Vioe-Pre«ld«n« 
WALTKB  J.  BBITTIN.  Secretary. 


April  25,  1880. 
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'gvnst  CfPompautes. 


^ 


The  Union  Trust  Co., 

Ml  AND   «13  CIIRSTNUT  8TRKBT, 

PHILADELPHIA. 

AnthnrUed  CiipUul |1,000,OM 

Pkld-up  Citpltal 000,000 

Acts  u  Kxf^ciitor.  Admlnlstnitor,  ABSlffne«,  eto. 
uid  executes  trusts  of  every  desorfplluo  known  to 
the  law. 

All  trust  wseta  kept  lepiirate  from  tho8«  of  tilt 
Comptmy. 

Biirk-Inr-Proof  Safes  to  rent  At  IB  to  IflOpcrannmn. 

Willtt  kept  In  VhuUs  without  onanc6. 

Botul!!,  ^t'>oks,  and  other  valuablM  taken  under 
cuarunteo. 

FaliiUnus,  8tataai7.  Brumes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  LONO,  Pres't.    JOHN  (i.  RKADINO.  V.-Pres't 
MAULON  S.  STOKKS.  Treasurer*  Secretary. 
D.  U.  PATTEltSON.  Trust  OBloer. 

DlRlCTOKH.— James  Loiiu,  Alfred  S.  (JlUett., Joseph 
Wrlitht.  Dr.  ChBrles  P.  Turner.  VVIlllaai  S.  Price, 
John  1.  Monroe,  \V.  J.  Nead,  Thomas  K.  Patton,  John 
O.  Heading,  Jas.  S.  Martin.  I>.  lluyes  Avnew,  M.  D. 
Joe.  1.  Kecfe.  Hobert  Patterson.  Theodor  C.  Rnfrel, 
Jaoob  Naylor,  Thos.  (i.  Ili«>d.  Kilwunl  I..  Perkins. 
PBILADELPHia;  Sauiuol  Kiddie.  (ilK.v  KinpLK.  Pa.: 
Dr.  Oeorse  w.  Kelly.  IIaukihdi'ko.  Pn.;  J.  Simpson 
Africa,  Ul'NTl.NOiioN  ;  Henry  S.  Kckert.  KIAUINO; 
Edmund  S.  Doty.  Miffuntow.v  ;  W.  W.  H.  Darls, 
0OTU8TOWN  ;  R.  B.  Monashan,  WX8T  Cbbstkb  ; 
Obat.  W.  Cooper,  Allentowm. 


rhe  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  it*.,  Brooklyn,  N.  T. 

This  Company  Is  authorised  (>j  special  charter  to 
aot  as  receiver,  trustee.  Knardlan.  execntor  or  ad- 
ministrator. 

It  can  act  as  aftent  In  the  sale  or  management  of 
real   estate,  collect   Interest  or   dividends,  receive 

a^try  and  transfer  books,  or  make  purchase  and 
e  of  Oovemment  and  other  securities. 
Religions  and  charitable  Institutions,  and  persons 
onaootistomed  to  the  trunsaetlon  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       R1PI.KV  Hol>ES.  President. 

EDMUND  \V.  COK1.1B9,  Vlce-Pres't. 
THUSTKES: 
Jostah  O.  I.,ow.     K.  F.  Knowlton,     Henry  K .  Sheldon 
Alex.  M.  White,  John  T.  Martin.   C.  D.Wood. 
A.  A.  Low.  Fred.  Cromwell,    Henry  Sanger, 
Alex.  McCne,      John  P.  Kolfe,      Wm.  H.  Male, 
Mich  IChauncey.E  W.  Corllea,        Klpley  Ropes. 
Wm.  B.Kendall,  H.  K.  Plerrepont, 
Jas.  Ross  Ci-hrax.  Secretary. 


special  jtttiestmjettts. 

Geo.  H.  Prentiss  &  Co., 

No.  40  WALL  ST.,  NEW   YORK, 

AlTD 

308    nONTAGCE  ST.,   BROOKLYN. 

GAS    STOCKS 


^^        GAS    SECURITIES, 

Street    Railroad    Stocks   and    Bonds 

AND    ALL   KINDS    Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

8BB   QAS    gDOTATIONS    IN    THIS    PAPER. 
e»0.  H.  PBBNTtSS,  W.  W.  WAI.8B 

Member  N.  Y.  Stock  Exchange. 

New  England 
Mortgage  &  Investm't  Co 

Incorporated.  Capital.  »150,0«o. 
Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortgages.  Interest  8  to  8  per  cent.  Security 
tliree  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  bv  three  i3)  times 
their  face  value  In  Guaranteed  Iowa  Mortgages.  All 
security  personally  Inspected.  For  particulars  or 
references  address  the  .NEW  E.VOLA.ND  .MORT- 
QAOB  A  INVKSTMK.NT  CO..  PES  M0I.VE8,  Iowa. 

F.  M.  Mills.  President.         H.  j.  Raxsoji.  Cashier. 

Merchants'  Nat'l  Bank, 

DES    MOINES,    lOW^A. 

Capital.  1100,000. 
Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terms. 

Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

-VEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  flrst  mortifages  In  the  best  Fanning  Districts 
In  Iowa.  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  In  N.  V.  iCxchange.  Twelve 
years'  experience  In  loaning  for  I»rivate  Investors 
and  Trust  t  unds.  Send  for  circular  giving  full  par- 
tlenlars  as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

CaA8.  C.  Norton,  Cash'r.  Liw  B.  DARROW,  Pres't. 
Refer  to 
GiLMAK,  Sow  ft  Co.,  Bankers,  N.  T.  City, 
Mxrcrants'  national  Bank.  Chicago,  niinol* 


ilpejciftl  Stmcstincuts. 


WM.    C    IVOYES, 

5o.    21    NAeflAU   BTBEjn, 

dealer  m 

CITY    RAILWAY  STOCKS 

OAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


Minneapolis,  Minn. 

C.r.,llQ^i-;^„„    Hpeihil  nlienll..n  given  to 
01ieCtlOnS.l'"«clions  and  Remittan- 
ces on  day  paid. 

Investments.^?„*?SS  SrssSn"  •°- 

Bank  and  otiier  Btocka  Bought  and  BoM. 

BLAKE   4c   CO.,  Private  Bankers, 

P.  O.  Box  320.  mnnespoUa,  IQinn. 


TUB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T,  B.  8WBBT.  Pres.  OKO.  M.  NOBLE,  See 
ts  the  oldest  and  largest  Institution  In  Kansas, 
jflving  exclusive  Httemlon  to  the  Negottating  or 
CHOICE  FIRST  .MOKTIi  AOiS  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  S7, 000, 000 
of  these  loans  for  Savings  Banks,  insurance  Com- 
panies, Estates  and  private  parties  Bast.  Send  for 
circular. 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Oiiio  Lands. 

SOTHINO  SAFER.  Al.WAT.^  PROMPTLY  PAID 

8BND  FOK  PAMPHLET. 

JOS.  A.  mOORE, 

S4  Eaat  inarket  St..  Indianapolis,  Ind 

THE   wester:v 

Farm  Mortgage  Co., 

LAWrRENCE,  KANSAS, 

Offers  to  Investors  the  i>'"-'  k;(,o,,ritto!,  inthemarket. 
FIRST  .MO KTGAUe    I'  >N  IMPROVED 

FARMS,    interest  an<l  ,  d  on  day  of  ma- 

turity in  New  York,    h'ir  iy  placed.    Large 

experience.  No  los;^es.  >t'n(1  I'.r  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  I'resident;  J.  T. 
WARNIS,  Vice-Prest.;  I,.  H.  PERKINS,  Secretary: 
CUAS.  W.  GlLLKTT.  Treas.;  N.  F.  HART.  Auditor. 


vnnTU  .Banking  House  of    XEHER 

ZVUKl  U  Jk  CARPENTER,  Truv,  .S.  V. 

Established    lf2-t.      Kenrganized 
XTVCTUUV        1H68.     Eastern    iteiiresentatives 
nCSlCKril        of    thu     XOUTIIUESIEKN 
fiUARA.NTV      I,OAS     CO. 
niTARAXTPF   of  Mluneap'-lis.  Minn.    ..^nth4>r- 
\XUJ\.B.ArM.E4lu  tied  capital.  ja.OOO.QoO.    Paid  up 
capital.  tSiOO.WO.      Real    Estate 
LOAN  ;  Mortgages  worth    from    two  to 

"  four  times  the  amount  of  mort- 

gage, netting  inve.stor8  6  to  8  per 
COMPANY  '■'■  •■"aranfeed  by  Co.  interest 
^  ILiyableat  our  Banking  House. 


WESTER.V     RAILROAD  CO.^PANV 
OF  .Ml.VNESOTA  111..W  ST.  PALL  i  NORTH- 
BR.V  PACim    RAILWAY  CO.MI".\NY.l 

Notice  is  hereov  niven  that  the  undersigned,  the 
trustees  under  the  mortgage  dated  .May  1,  1881, 
made  by  said  com|>any  to  us,  to  secure  an  issue  of 
140  bonds  of  11,000  each,  all  of  that  date,  have  desig. 
nated,  and  we  hereby  call  in,  fi»r  redeiui>ilon,  as  pro- 
vided in  the  mortgage,  all  the  outstanding  b«>nds  of 
said  Issue,  namely,  bonds  ntmibered  as  follows; 

15  36      7S       W      120 

16  37      W      100      121 

17  44      80      101      122 

18  4S      81      lOS      133 

19  46      as      103      124 

20  47      83      104      125 

21  48      84      lOB      126 

22  49      SS      106      127 

23  SO      86      107      IM 

24  51      87      108      129 

25  52      88      lOe      130 

26  53      69      110      181 

27  54      90      111      182 

28  96      81      US      133 
28      57      83      118      134 

30  58      93      U4      135 

31  59      M      115      136 

32  60      99      116 

33  73  86  117 
31  76  97  118 
33      77      98      119 

Being  one  hundred  and  one  (101)  bonds  of  f  1,000 

The  said  bonds  must  be  presented  and  delivered  to 
Messrs.  W'inslow.  Lanier  &  Co.,  bankers,  StQ  Nassau 
Street,  New  York  City,  lor  account  of  the  onder- 
signed  trustees,  on  or  before  the  flrst  day  of  May, 
IH'^.  The  interest  on  any  trand  not  delivered  by 
that  day  shall  thenceforth  wholly  cease. 

OCTOBKH  22,  1>IH4. 

CHAKLKMAONE  TOWER, ) -,„„„. 
WILLIA.M  S.  LA.VE.  jlmstees. 


NOTICE.— THE     I'NION    NATIONAL 
BANK    of    Albany,  located  at  All'""'-     o,     ,|,o 
State  of   New  V4rrk,  !•<  flo,.|ng  up  its    r'  r- 

porate  e.Tlstence  having   expired  at  -f 

business   on  the  seventh  itth)  dav  c.i    v,  ->,^. 

Ail  note-holders  and  others,  creditors  or  said  asso- 
ciation, are  therefore  herebv  notllled  to  present  the 
notes  and  other  claims  againtt  the  association  for 
payment.         Dated  .March  Ttn,188B, 

JAS.  C.  COOKJCashler. 


Interest,  gluidettds,  Sec, 

gT.  LOV  IS   A  L  TO  N^~T  Bit  KB 

IIAUTB  HAILKOAD   COMPAXT.  Omrt  o* 

THi  PwgaifKHT,  MiTirAL  ura  la*va4iroa  nmut- 
i»o,  KAsnAf  AjiD  cai>AB  araraM,  nmw  voas. 

April  14. 1«86.  • 
To  the  Prelbmd  BUtekkoMMi  of  lb*  St.  Loale  Ai- 
ton  A  Terra  Haute  Rallniad  Conpany : 
AeaahdlTldandof  rouu  AND  O.NR-IIALK  PBR 
CBNT  ha*  been  deelarad  upon  the  Preferrad  Dtoet 
payable  on  and  after  May  1.  iai6.  to  |>r«farre4  Moek. 
holders  of  record  April  ».  18(8.  The  tfaaaferbooka 
of  both  the  common  and  preferred  slock  will  b« 
cloeed  April  K,  UM,  and  ra-open  June  I,  at  10  A.  M 
W.  BAYAKDCUTTl.VO,  President. 

•pHK  CANADIAN  PACIPIO  BAII^ 
X  WAY  roWPANT, 

•*•  f,'/       •  Agent*. 

v,.V,  "■  ^■"''- 

Xllj'  I  loijOBRA 

The  FOlMli  >i  .<>>!  Ai.  MKKTLMj.if theshatfc 
*'"\?'.'i'  ".'  "'''  "irapany  for  the  elect  Ion  of  dira«l«ra 
S^!!.""' ,l''"?"""i"'"  ".'  •'""Iness  generally,  wlilbj 
held  on  \S  ednesday,  the  l«th  day  ,.f  May  next,  at 
the  office  of  the  company.  In  Montreal,  at  IS  o>alMk 

The  transfer  books  close  In  .Montreal  and  Hew 

Yerk  .May  .■;  and  In  London  A,irll  l>,.  aVdw"  bTS- 
op<'ned  on  Thursday.  Mar  U.  l-iw,.  R,  ,„a„  of  the 
B'M,\.  C.  DRINK  WATER,  8,  ''"• 


MO.VTBBAI,,  April  i'o,  188is. 


.Secretary. 


THE    ST.    PAUL    niNNBAPOLM    * 

A        MANITOBA  RAILWAY  COMPANY, 

No.  na  WlI.I.IAM   STHKtT.  I 

_,.  .    „ Nltw  York.  March  2-1.  KiSB.f 

.«^.®f?5i»U9i'A?^'''="'-^  l)lVIi>KNI>  of  O.VB 
!^t'^}L^^^*-^l  ^F3  '-'«'■<'''  O"""  capital  stock 
or  this  mmpany  has  this  day  been  declared,  parabia 
Rt  his  ofHoe  on  and  after  1st  of  May  next,  to  atoe? 
holders  of  record  on  that  date.  ^^ 
A  XJSf  i^SS'  '^^i.ir'l!  *«  '""^  ^  *  o'clock  P.  M., 
Mm  ^ayT'ltSa  re-opened  at  10  o'cloct  A. 
'        JOHN' 8.  KENNEDY,  Vice-President. 


QPFICE  OP  THE  ONTARIO  SILVER 

MINING  COMPANY  15  Broad  Street.  Now  York. 
April  21, 1885. 

DIVIDEND  No.  106. 

The  Regular  Monthly  Dividend  of  FIFTY  CENTS 

per  share  has  been  declared  for  March,  payable  at 

the  office  of  the  Company,  San  Francisco,  or  at  the 

Transfer  Agency  in  .New  York,  on  the  3oth  Inst. 

Transfer  books  close  on  the  2Sih. 
LOUN8BERY  A  CO..  Transfer  Agents. 

OFFICE  OF  PCLLnAN'S  PALACE 
CAR  COMPANY.  CHUAdd.  April  20.  18««. 
DIVIDEND  No.  73. 
Theusual  QUARTERLY  DIVIDENDof  TWO  «) 
PER  CENT  .>n  the  capital  stock  of  this  oompaoy. 
from  net  earnings,  has  been  dechu«d,  payable  Mar 
la,  to  stockholders  of  record  at  close  of  busi- 
ness May  1. 1885.  Transfer  books  close  May  1  and 
re-open  May  16.  1885. 

A.  s.  WEINSHEIMER,  Secretary. 


ST.   PAUL  dc    NORTHERN  PACIFIC 
RAILWAY     COMPANY. 

NBw  York,  April  20, 1886. 
QUARTERLY  INTEREST,  due  May  1.  proi..  upon 
registered  bond  certiflcates  of  this  company  will  be 
transmitted  at  maturity  to  holders  of  record  April 
25th  Inst.,  from  which  date  until  Mav  1  the  transfer 
books  will  bo  clo!ied.     GEO.  S.  JO.NES,  Treasurer. 


N* 


ORTHERN   PACIFIC    RAILROAD 

COMPA.NY, 
TRGAStTREB's  Orrwa.  No.  17  Broad  St.,  > 
New  York.  April  22,  I88S.    ( 
Coupons  of  the  Missouri  Division  Bonds  of  tnis 
Comi>any.  due  .May  .  prox..  will  be  paid  upon  pre- 
sentation at  tills  othoe  on  and  after  that  date. 

ROBERT  I.KNOX  BELKNAP.  Treasurer. 


gtimttjcial. 


Consolidated   Gas  Co. 

OF  baltlhore  city, 

TREAStTRER'S  OrKICE. 

To  the  Holders  of  the  Six  Per  Cent  Gold  Coupon 
Bonds  of  the  Gaslight  Company  of  Balttmoie: 
According  to  the  ■Upulation  embraoed  In  tald 
Bonds,  the  holders  thereof  are  hereby  notified  tbat 
the  Consolidated  Gas  C'lrapany  of  Baltimore  QtJ 
will  redeem  the  same  on  presenutlon  at  their  opoe 
In  the  City  of  Baltimore  on  and  after  the  tint 
day  of  May,  18S9.  and  that  the  intereel  tbereanwtU 
cease  from  and  after  that  date.    By  order. 

CHAS.  F.  PEBKtiOY,  Treasnrer. 


THE  UNION  PACIFIC  B.AILWAY  CO. 

Trbascrer's  orricK,  I 

44  EQtnTABLE  Bt'UniNu.  BOSTO.V.  April  1,  1889. 1 

The  undersigned,  on  behalf  of  this  Company 
hereby  offers  to  purchase,  on  or  before  Jiu*  1, 1*88' 
any  or  all  of  the  outstanding  Issue  of  its  Land  Orant 
Bonds  on  the  following  terms : 

Bimds  of  the  series  due  and  payable  April  1,1887  • 
iniK  per  cent  and  coupon  Interest. 

Bonds  of  the  serle*  due  and  psyable  OctoMr   I 
1888, 107^  per  cent  and  coupon  Intereat. 

Bondsof  the  series  due  ami  payable  April  1,  U8B 
108Mpercent  a'  '. 

Holders  are  v.  -  tenders,  to  state- 

spcclflcally  w  >'  .amed  series  their 

tH)nds  belong,  anil  sii-ni'i  S'l-lres,  their  ofllsrs  to  tn* 
undersigned,  at  his  ofllce.  No.  44  Equitable  BalM- 
Ing,  Boston. 

.      HENRY  .McKABLAND.  Treasurer, 


MORT<!A<J»«.-only  the  most  daalr^le  loaa* 
Absolute  safety  and  iatlafactlon.  The  Kama*— 
Missouri  Loan  Trust  Co_  Wyandotte,  Ka— — ^ 
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^Ittawcial. 


THE    CONNECTICUT    MUTUAL 

LIFE    INSURANCE    COMPANY 

Does  not  seek  to  draw  new  members  hj  any  speculative  inducement. 

It  seeks  to  insure  only  those  men  who,  having  families  or  other  depend- 
ents that  need  protection,  wish  to  give  that  protection  in  its  most  absolute, 
simple  and  reliable  form,  upon  the  most  secure  basis  and  at  its  lowest  cost. 

To  such  men  it  offers  a  policy  issued  upon  a  more  conservative  basis  than 
that  of  any  other  company,  but  with  no  higher  average  premium: 

A  policy  so  framed  that  in  case  one  becomes  unable  to  pay  further 
premiums,  it  becomes  at  once  fully  paid  up  for  an  amount  stated  on  the  policy; 
so  that  pecuniary  embarrassment  or  misfortune  does  not  cause  one's  family  to 
lose  any  possible  benefit  from  the  payments  actually  made  ;  but  on  the 
contrary,  in  such  case  the  fullest  benefit  therefrom  is  secured  to  the  family 
needing  the  protection,  and  is  not  forfeited,  in  whole  or  in  part,  to  any  favored 
class  ;  there  is  no  speculation  in  the  forfeiture  either  of  reserves  or  of 
surplus  ;  but  each  one's  family  receives  all  the  insurance  the  entire  money  he 
has  paid  in  will  purchase  : 

A  policy  so  framed  that,  in  case  insurance  becomes  wholly  needless,  it 
can  be  surrendered  at  stated  periods  for  amounts  stated  on  the  policy,  which 
Amounts  are  the  entire  reserve,  less  only  a  proper  surrender  charge,  to  which 
would  be  added  any  accumulation  of  surplus. 

The  company  is  strictly  mutual,  without  a  dollar  of  stock;  it  divides 
surplus  annually,  thus  reducing  the  cost  of  insurance  to  the  members  in  each 
year  to  its  actual  cost  to  the  company. 

Its  risks  are  carefully  selected,  wholly  within  the  northern  half  of  the 
United  States;  its  affairs  are  managed  with  caution,  prudence  and  economy. 

Its  policies  are  payable  thirty  days  after  receipt  of  satisfactory  proofs  of 
death:  and  are  as  liberal  in  every  respect  as  is  consistent  with  the  rightful  pro- 
tection of  honest  insurers  against  dishonest  claims  and  attempts  at  fraud. 

It  had  January  1,  1885,  gross  aissets  of  the  full  value  of 

^S3,430,03S  01, 

of  which  ^4, 1  a  1  ,^34-  ST' 

was  surplus  by  a  higher  standard  of  solvency  than  is  in  use  by  any  other  com- 
pany or  by  any  department. 

It  offers  no  "  estimates  "  of  profits  ;  but  asks  an  inspection  of  the  policy 
itself  as  a  model  of  protection  to  the  family  and  of  equity  to  the  premium 
payer. 

]M:iLLEDa    &     SIVtITH, 

General  Ageiit§  for  Kew  York  City,  Long  Island  and  'Sew  Jersey, 

No.  1  WALL  STREET,  COR.  BROADWAY,  NEW  YORK  CITY. 


DaytonSc  Ironton  RR.Co 

FIRST  MOBTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  »1,700,000.  LIMITED  TO  $11,000  PER  MILE 
ARK  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BB 

GIVEN  BY 

XUe  Corbln  Banking  Co.,  Jiew  York. 

E.  Rollins  Morse  &  Bro.,  Boston. 


Investment  Securities 

BOUGHT    AND    SOLD. 

-WAJiTEB : 

Rome  Watertown  &  Ogdeusburg  Ists  and  Sds. 

OsweffO  A  Rome  Bonds. 

Joliet  &  Northern  Indiana  Bonds. 

Grand  Ilapids  &  Indiana  Bonds  and  Stock. 

Detlt)it  Mackinac  &  Marquette  Bonds. 

AliBERT  E.  IIACHFIEI.D, 

No.  6  TTaU  Street. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Llbemll; 
Managed  Hotel  In  the  City,  with  the  Most  Centra 
:and  Delightful  Location. 

HITCHCOCK,  DABLINQ  &  CO. 


The  Corbin  Banking  Co. 

115  Broadway,  New  York. 

7  AXD  8  PER  CENT  FARM  MORTQAGES. 

That  properly  negotiated  first  mortgage  loans  upon 
Improved  farms  in  amounts  not  exceeding  one-tliird 
to  10  per  cent  of  their  value  are  the  beat  securities 
obtainable  is  evidenced  by  the  success  of  all  who 
have  invested  in  theiu  through  ua.  We  are  prepared 
to  demonstrate  from  the  records  of  a  business  ex- 
tending over  more  than  a  quarter  of  a  century  that 
these  mortgages  are  as  safe  as  State  or  Government 
bonds,  and  arguments  in  opposition  to  them,  as  ne- 
gotiated by  urf.  will  not  stand  for  one  moment  in  face 
of  the  overwhelming  proofs  which  our  records 
afford.  Contingencies  existing  In  almost  every 
other  form  of  Investment  are  lacking  in  these,  and 
while  we  do  not  pretend  that  they  are  the  only  safe 
securities  to  be  had,  we  do  say  emphatically  that 
the  combination  of  as  great  safety,  and  nearly,  if 
not  quite,  twice  the  Income  obtainable  from  such  as 
we  would  place  in  the  same  class,  render  them  de- 
cidedly attractive.  Had  they  not  proven  satisfac- 
tory to  our  customers  during  the  uast  twenty-flve 
years  our  transactions  in  them  would  have  scarcely 
reached  the  enormous  proportions  which  our  records 
disclose.  We  invite  all  whose  attention  may  be  at- 
tracted by  our  advertisements  to  this  form  of  invest- 
ment to  call  and  invcitigate  for  themselves  before 
deciding  that  our  claims  for  these  securities,  strong 
as  we  make  them,  are  not  based  upon  a  solid  founda- 
tion. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE    No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 


B  o  IV  r>  s. 


l^iumicinX. 


SEALED    PROPOSALS. 

CiTV  Comptroller's  Office,  Citv  Hall.     ) 
City  of  St.  P.vcl,  Minn.,  April  8,  1885. 5 
Sealed  proposals  will  be  reoeiTed  at  the  offloe 
of  the  City  Comptroller,  until  3  o'clock,  P.  M. 

Thursday,  the  30th  Day  of  April,  1885, 

FOR 

$600,000 

Five  (5)    Per   Cent   Bonds 

OF  THE 

CITY  OF  ST.  PAUL. 

(Coupons  attached). 
Issued  for  the  following  purposes,  viz.: 
9400,000,  maturing  in  thirty  (30)  years  from 
April  first,  1885,  for  the  purpose  of  extend- 
ing the  St.  Paul  Water  Works. 
9200,000,  maturing  in  thirty  (30)  years  from 
April  first,  1885,  for  sewerage  purposes. 
All  bearing  interest  at  the  rate  of  five  (5)  per 
cent  per  annum,  payable  semi-annually  at  the 
financial  agency  of  the  City  of  St.  Paul  In  the 
City  of  New  York,    and    Issued   respectively 
under  Acts  of  the  Legislature  of  the  State  of 
Minnesota,  approved  Februarv2l8t  and  24th, 
1885,  and  resolutions  of  the  Common  Council 
of  the  city  of  St.  Paul,  approved  March  4th  and 
19th,  1885. 

These  bonds  will  be  issued  in  denominations 
of  One  Thousand  Dollars  each,  and  delivered 
to  the  successful  purchaser  in  the  City  of  9t. 
Paul. 

The  surplus  revenues  of  the  Water  Works  are 
sufficient  to  pay  the  princip.ll  and  interest 
promi)tly  at  maturity,  exclusive  of  the  general 
tax  levy. 

No  bid  will  be  entertained  at  less  than  par 
and  accrued  Interest,  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds  as  a 
whole,  or  for  any  portion  thereof.  The  commit- 
tee reserving  the  right  to  reject  any  or  all  bids. 
Send  to  the  City  Comptroller  for  a  full  official 
tabulated  statement,  in  detail,  of  the  bonded 
debt  of  the  City  of  St.  Paul. 

W.  D.  CORNISH,  Chairman. 
W.  4.  VAN  SLYKE, 
JOHN  DOiVl.,AN, 
Committee  of  Ways  and  Means  of  the 
City  of  St.  Paul. 
Mark  bids  "  Sealed  Proposals  for  City  Bonds," 
and  address  JOHN  W.  EOCHE, 

City  Comptroller,  St.  Paul,  Minnesota. 

Comptroller's  Office,  ) 

CINCINNATL  March  SO,  1885.  S 

S  GAINED     PROPOSAI.S     WILI.     BE 
recelveil  at  this  office  ujilil  Ajirll  80,  1885,  at  12 
o'clock  M..  for  the  purchase  of 

$236,000   Bonds  of  the 
City  of  Cincinnati, 

Or  less,  at  the  option  of  the  city,  at  four  (4)  per 
centum  per  annum  interest,  payable  semi-annually, 
such  bonds  to  bear  date  of  May  1.  1885,  and  to  be 
redeemed  at  any  time  after  ten  (10)  years,  and  paya- 
ble at  the  expiration  of  twenty  (MO)  years,  from  such 
date,  accrued  interest  from  date  or  bonds  to  day  of 
payment  to  be  added  to  the  price  ;  said  bonds  to  be 
in  all  resi)ects  in  conformity  with  the  provisions  and 
requirements  of  the  act  of  the  General  Assembly  of 
Ohio,  bearing  date  March  11,  1885,  and  authorizing' 
their  Issue,  principal  and  interest,  payable  at  the 
American  Exchan^re  National  Banli,  New  York. 

The  said  bonds  will  be  sold  for  not  less  than  par, 
to  the  highest  bidder. 

The  right  is  reserved  to  reject  any  or  all  bids,  or  to 
accept  them  to  a  part  only  of  their  amounts. 

Proposals  to  be  in  writing,  signed  by  the  part3% 
Bealedand  Indorsed  "Bids  for  Bonds,"  and  addressed 
to  the  Board  of  Public  Works,  care  of 

E.  O.  EtfllELBY,  Comptroller. 

Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGK 

26    BROAB    ST.,    NEW    STORK. 

Private   Wire   connection   wiib   PlillaxlelplilA, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Stkket,     ;J 
Transact  a  General  Banking  Busing  ~ 


Branch  Offices: 

Connected  by  Private  Wirei. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N.  Y,,  Grand  Union  Hotel. 
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CLEARING  HOUSE  RETURNS. 

The  present  statement  of  exchanges  exhibits  a  decided  im- 
provement over  those  immediately  preceding  it,  not  only  in 
the  larger  total  compared  with  previous  weeks  in  April,  but 
also  in  the  smaller  percentage  of  decrease  compared  with  the 
figures  of  a  year  ago.  The  aggregate  for  the  week  is  $745,- 
736,207  (an  increase  over  April  11  of  |102,986,214)  against 
fi929,483,065  for  the  corresponding  six  days  in  1884  (an  excess 
over  the  preceding  week  of  that  year  of  $95,384,719),  or  a  decline 
this  year  compared  with  the  same  week  last  year  of  19*8  per 
cent.  In  our  five-day  table  by  telegraph  given  last  Saturday 
the  decline  appeared  to  be  19*1  per  cent,  showing  that  the  five- 
day  statement  afforded  a  very  clear  forecast  of  the  week's  total. 

As  to  the  separate  cities,  thirteen  exhibit  larger  totals  than  a 
week  ago,  and  of  these  Boston,  Chicago,  San  Francisco,  Kansaa 
City,  Worcester,  Providence  and  Milwaukee,  and  in  addition 
Portland  and  LouisviUe,  show  an  increase  over  last  year,  Foif 
the  first  time  since  we  began  the  publication  of  these  retuma 
Chicago  records  an  excess  over  the  previous  year.  This  is 
due  in  part  to  larger  clearings  this  week,  compared  with  last 
week,  of  over  $6,000,000,  and  in  part  to  the  fact  that  during 
the  same  time  in  1884  there  was  a  decline  of  over  $5,000,000. 
The  gain  this  year  cannot  probably  bo  ascribed,  at  least 
mainly,  to  an  improvement  in  general  business,  but  to  the 
speculation  in  breadstuffs  at.that  city  during  the  period  which 
the  figures  cover.  The  New  England  and  Western  sections 
present  increases  over  1884,  the  former  of  5"4  per  cent  and 
the  latter  1  per  cent. 

At  New  York  the  total  loea,  compared  with  a  year  ago,  is 
25'2  per  cent,  the  percentage  of  decrease  after  deducting  double 


the  value  of  stocks  sold  during  the  week  in  both  years  ($87,- 
316,000  and  $116,853,000)  being  25-8  per  cent.  The  amounts 
which  remain  to  represent  other  New  York  clearings — that  ia, 
clearings  arising  out  of  transactions  other  than  stocks — are 
respectively  $313,878,488  and  $419,174,160.  Outside  of  New 
York  the  exchanges  reach  $257,235,719,  against  $276,608,905  a 
year  ago,  or  a  falling  off  of  7  per  cent.  Our  usual  statement 
is  as  follows : 


WeOc  BnMni  AfrU  ia 

WsekXnMntAvr.U. 

188S. 

1884. 

PtrCtnt. 

1880. 

P*Tam 

t488,510,48S 

(1,426,753) 

(808,400) 

(5e,0T7,800) 

(33.615.000) 

171.962,089 

4,496,100 

1,455,681 

l,0b7,'!50 

871,022 

859,298 

657,938 

434,941 

$653,880,160 

(1,824,042) 

(857,400) 

(42,893,000) 

(124,988,000) 

$67,438384 

4.429,800 

1.617,«7« 

1,232,891 

854,709 

845,884 

739,303 

496,187 

(-SS-8) 
(-^8-«) 
(+80^ 
(-7S-1) 

+8-7 

+18 

—10-0 

— :o-9 

+20 

+1-6 

-11-0 

-18-7 

$4O1,504.4«« 

(1,01»,688) 

CH6,SO0) 

(51,068,000) 

(88,188,000) 

$63,006,681 

8,801,100 

l,t»l,618 

1,178,880 

988,8» 

737,S» 

778,7S0 

488.900 

-ao-4 

Salt*  of" 
iStocks.... shares,) 
iCotton....bala.) 
(,0rain.,.bu9luW 
(.PetroUum..bbU.) 

(-M-8) 
(+!«•«) 
(-6«-*) 

Providence... 

-8« 

-1*7 

New  Haven 

+«< 
+8-0 

-m 

— i-O 

Lowell 

-S8-4 

Total  N.  England 

Philadelphia 

Pittabnrg 

Baltimore 

$81,835,389 

145,389,364 
7,107,566 
11,568,234 

$77,857,336 

$69,314,122 
13.620.999 
14,340,203 

+5-4 

-22-3 

-47-8 
-19-3 

$7»,4«0,«77 

$45,748,800 
7JW1.426 
11.703.1S4 

-*4 

4*1 
-S4-8 

Total  Middle.... 
Chicago 

164,005,164 

146,140,878 
8,605,650 
3,067,004 
2,390,594 
1,259,672 
1,934,274 
1,480,293 
739,625 

$86,275,324 

$43.4^8,429 
9,079,000 
3,031,442 
2,571,868 
l,t04.238 
2.400.134 
1,508.430 
807.365 

-25-8 

+81 

-111 

+1-2 

-70 

-16-8 

-17-8 

-1-5 

-8-4 

$04,947,468 

$40,133,877 
a473,6» 
8,tK9,S8S 
8,400,808 
1,180,617 
138S,8M 
1,881,860 
778,518 

-8-8 

-irs 

-«)ra 

Detroit 

iQdlunapolis  

Cleveland 

+»1 

-18-1 
-18-T 

-0-1 

Peorta 

+88-J 

ToUl  Western... 

105,067.792 

$15,889,428 
637,198 
6.490,289 
4,388.961 
4.441,940 
1,033,507 

$64,989,586 

$10,485,631 

764,250 

11,161,123 

4,325,919 

3,109,742 

1,411,194 

+1-0 

-8-7 
-16-8 
-41-8 

-H-6 
+42-8 
-29-8 

$69,e«9,158 

$19,738,988 
720,198 
7,687,068 
4,880310 
8,802.867 
I,884,47« 

-18D 
-1»3 

-1-7 

Sow  Orleans 

-lB-9 
-0* 

Ean<asClt7 

Memphis. 

+90« 
-K9-8 

Total  Southern.. 

San  Francisco 

Total  all 

$32,866,324 
$12,851,060 

$37,817,869 
$10,862,791 

-11-9 
+»40 

$34,074301 
$10,003,808 

+Vlr3 

$746,786.2OT 

$929,483,005 

-10« 

$fl4S,74S,«ee 

-«r» 

The  clearings  for  the  five  days,  as  received  by  telegraph 
this  evening,  show  that  while  at  all  points  there  has  been 
some  falling  off  from  the  totals  of  last  Friday  the  comparison 
with  a  year  ago,  except  at  NeW  Y'ork,  is  more  favorable  than 
then.  Boston  and  Chicago  continue  to  record  figures  in 
excess  of  1884  and  they  are  this  week  joined  by  St.  Louis. 


WIvt  Day*  EaOIng  ArrU  84. 

«(MjD'l>Xii4-«il»r.l7 

1880. 

ISM. 

PtrOmt. 

VKO. 

Par  On* 

New  York 

$370,007,741 
(02»),561) 
64,919,242 
80,188,018 
«311,»47 
80308,000 
18,889360 

$608,067380 
(8,8833*1) 
51300,500 
48,164,888 
10,145,982 
84,407.000 
11,M«,800 

(-88* 
+«i> 

-10-0 
-9-8 

+ri 
+r* 

$418,888,710 
a4«7,«731 
56,480307 
87,786,804 
•,81«,«a7 
88,104,000 
183nu«l 

-•4-4 

Salm  of  Stock  iih».) 

(-W1) 

PUIad«lphlft 

-avo 

Chicago 

-t*9 

St.  Louis 

Total 

-4-4 

$518,416,308 
55,89<1.«4» 

$74S,158.88» 
88,788300 

-80-1 
-1S« 

$(m308388 
B4.a7&«M 

-to-i 

BiUuioe,  Country* 

Total  all 

Outside  New  York 

-s-s 

$578,712,957 

$Me.8aa3M 

-88^ 

$88^88838i 

-t»-l 

"$203,706,218 

$813,84S.»44 

-47 

-*•! 

•  Eitlmat«d  on  the  1>»«U  of  the  taat  wceklj  return* 
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THE  FINANCIAL  SITUATION 

The  warm,  forcing  weather  which  has  prevailed  quite 
generally  over  the  country  during  the  past  week  is  a  fea- 
ture of  no  little  promise.  Accompanied  as  it  has  been 
with  seasonable  rains  in  most  sections,  the  effect  on  the 
crops  must  have  been  very  favorable.  With  a  continuance 
of  these  conditions  we  ought  to  be  able  to  know  by  the 
first  of  May  not  only  the  real  situation  of  winter  wheat, 
but  the  extent  of  the  spring  planting,  while  corn  also  in 
many  sections  will  by  that  time  be  fully  underway.  We 
notice  that  in  the  South  corn  is  already  reported  as  well 
started  and  cotton  planting  as  making  such  progress  that 
it  will  be  nearly  completed,  except  in  more  northern  lati- 
tudes, by  the  end  of  the  month.  We  are  preeminently  an 
agricultural  country,  and  from  that  source  our  growth  in 
wealth  and  our  power  to  recuperate  must  chiefly  come. 
Consequently  these  improved  weather  conditions  have 
helped  to  remove  the  anxiety  which  was  beginning  to  be 
felt,  and  infused  a  more  hopeful  spirit  in  business  circles 
generally. 

Other  than  the  crops,  it  is  impossible  to  ignore  the  fact 
that  the  progress  of  the  Anglo-Russian  dispute  and  the 
war  which  it  threatens,  still  has  a  chief  place  in  men's 
minds  as  an  influence  which  will  be  likely  favorably  to  affect 
trade.  Of  course  war  opens  up  a  wide  question,  and  to 
attempt  to  foretell  the  changes  and  influences  such  a  strug- 
gle would  cause  and  exert  if  long  continued  would  require 
more  of  the  prophetic  spirit  than  most  men  possess.  Yet 
the  immediate  results  almost  any  one  can  see  and 
measure.  We  all  know  for  instance  (1)  that  food  products 
would  to  an  extent  rise  in  price,  and  (2)  that  cotton  would 
for  a  time  at  least  decline  in  price.  But  a  more  serious 
because  a  controlling  question  would  be  its  effect  on  the 
money  markets  of  the  world,  for  that  influence,  under  our 
present  wretched  currency  system,  would  attack  us  at  our 
weakest  point.  It  is  well  to  ask  therefore  whether  a  state 
of  war  between  two  such  nations  would  not  naturally 
make  capital  conservative  and  lead  on  the  Continent  as 
well  as  in  England  to  a  strengthening  of  bank  reserves ;  and 
if  so  would  not  we,  under  the  circumstances,  be  the  source 
from  which  their  new  supply  would  have  to  come  ? 

This  is  a  mere  hint,  but  may  perhaps  cover  an  import- 
ant suggestion;  for  with  gold  flowing  out  of  the  country 
would  speculations  in  wheat  or  in  fact  anything  else  be 
promoted  ?  Would  there  not  rather  be  a  natural  effort 
to  stop  that  outflow,  and  how  could  it  be  done  except  by 
a  new  depression  in  business  which  would  effect  a  further 
decrease  in  imports  and  an  increase  in  exports.  One  is 
reminded  of  this  feature  in  the  situation  by  the  fact  that 
foreign  exchange  has  gone  up  again  this  week  and  is  now 
only  just  below  the  gold-shipping  point,  while  what  we 
call  money  is  a  drug  here  and  continues  at  3  per  cent  in 
London.  We  hold,  therefore,  no  check  whatever  on  gold 
exports,  for  our  forced  currency  keeps  our  money  market 
outside  of  natural  influences.  In  fact  this  week  our 
Clearing  House  banks  that  pay  interest  on  deposits  have 
had  a  meeting  to  see  if  they  could  not  come  to  an  agree- 
ment to  pay  less  than  2  per  cent  hereafter,  as  they  cannot 
without  too  great  risk  earn  the  2  per  cent  they  pay  now. 
Consequently,  we  can  see  nothing  in  this  feature  of  the  case 
that  favors  the  idea  that  an  immediate  effect  of  the  war 
will  be  to  give  a  new  impetus  to  enterprise  here. 

This  idea  is  further  enforced  by  the  changed  con- 
ditions our  foreign  trade  is  now  assuming.  The  Bureau 
of  Statistics  has  this  week  issued  its  March  statement, 
which  shows  an  excess  of  imports  during  that  month,  a 
result  reached  not  mainly  through  diminished  exports,  for 
they   are   only   2^   millions   less   than  in    February,  but 


through  the  addition  of  nearly  11  millions  in  value  to 
our  imports,  making  them  nearly  53  million  dollars, 
against  about  42  millions  a  month  for  the  three  previous 
months.  To  give  the  reader  a  comprehensive  view  of  the 
trade  situation,  we  have  prepared  the  following  statement 
of  the  foreign  trade  for  the  last  six  months. 

rOREIGN  TRADE  OF  THE  UNITED  STATES— (OOOS  Omitted.) 


Merchandise. 

Gold.             | 

Silver. 

Excets 

Excess 

Excem 

Exv'ts 

Imv''ts 

of 

Impels 

Bxp'ts 

0/ 

Expats 

Imp'ts 

01 

Exp'U: 

/mp'fs 

Exg'tt 

18S4-8S. 

i      i       I 

% 

% 

? 

» 

I 

t 

( 

October . . . 

71,073!  51,713 

19,330 

2,430 

193 

2,K37| 

2,874 

1,943|        831 

November. 

79,783    45,518 

34,265 

8,183 

444 

7,739 

1,850 

1,438         412 

December. 

91,295 

42,139 

49,156 

2,418 

eo3 

1,815 

8,478 

2,144      1,334 

January... 

S0,58i 

42,318 

38,344' 

2,076 

1,446 

630, 

2,229 

1,093      1,136 

February,. 

53,959 

43,034 

11,935 

1,887 

1,636 

261 1 

2,507      1,003      1,504 

March 

51,3«3 

53,985 

*1 ,602 

1,757 

833 

934 

3,119      1,838      1,283 

Tot.  6  mos. 

488,033 

276,577 

151,458 

18,751 

5,155 

13,596, 

15,757      9,457      6,300 

♦  Excess  of  imports. 

It  should  be  said  of  the  above  that  in  !March  we  exported 
no  more  bushels  of  wheat,  of  wheat  flour  and  of  corn  than 
we  did  last  March,  and  over  25  per  cent  less  of  each  than 
in  March,  1883,  although  our  surplus  of  both  cereals  is 
undoubtedly  much  larger  than  in  either  year  named.  For 
subsequent  months  this  may  change  and  make  the  exhibit 
less  unfavorable.  Still,  as  it  stands  we  have  a  notable  mer- 
chandise excess  for  the  six  months,  which  should  serve  us, 
and  under  ordinary  conditions  would  serve  us,  in  the  stead  of 
gold  exports.  We  notice  that  several  of  our  exchanges  have 
criticised  our  suggestion  of  a  month  ago  (when  the  Feb- 
ruary trade  figures  were  issued)  as  to  the  cause  for  the 
high  rates  of  exchange  while  such  a  large  trade  balance 
existed,  and  seem  to  find  an  answer  to  our  suggestion  m 
the  fact  that  in  1877  to  1879  we  had  a  larger  trade  bal. 
ance  but  no  gold  imports.  Those  writers  appear  to  have 
forgotten  how  that  old  balance  was  paid.  We  were  very, 
very  largely  in  debt  then  and  took  in  our  obligations  in 
preference  to  gold,  a  necessary  preliminary  to  specie  pay- 
ments. Now  Europe  holds  comparatively  few  in  amount 
of  our  bonds  and  stocks,  and  in  the  past  six  months  has  not 
probably  sent  us  more  in  value  than  it  has  taken,  so  that  the 
trade  balance  noted  above  has  not  been  paid  in  that  way.  Of 
one  thing  our  critics  may  be  assured  (excuse  us  for 
keeping  infant  school  constantly)  that  currency  laws  cannot 
be  violated  without  disturbing  the  natural  movements 
of  trade  ;  we  have  violated  them  and  are  suffering 
for  it,  and  will  suffer  worse  if  we  do  not  take  heed  in 
time. 

It  is  a  very  encouraging  feature  at  this  juncture  in  our 
monetary  affairs  to  find  that  our  new  Administration  is 
daily  gaining  strength  in  public  estimation.  The  appoint- 
ment this  week  of  Conrad  N.  Jordan  to  be  Treasurer 
could  not  possibly  bt,  Improved  upon,  and  the  President 
and  Secretary  Manning  show  by  it  their  determination  to 
have  the  Government  conducted  on  honest,  open  business 
principles.  Mr.  Jordan  is  a  radical  reformer,  has  an 
active  and  very  suggestive  mind,  and  great  executive 
ability.  Those  who  have  had  the  closest  business  relations 
with  him  hold  him  in  the  highest  esteem.  The  Treasury 
statement  of  last  month  is  an  excellent  illustration 
of  his  character  and  methods.  As  is  well  known,  it  was 
prepared  under  his  direction.  We  do  not  believe  that 
one  person  in  a  hundred  who  has  read  the  monthly  state 
ment  heretofore  has  understood  it,  while  no  one  could  fail 
to  understand  it  in  the  new  form  in  which  it  was  issued 
on  the  first  of  April.  In  a  similar  manner  we  beheve  it 
will  be  Mr.  Jordan's  aim  to  simplify  and  make  plain  all 
the  affairs  of  the  Treasury,  and  so  to  conduct  its  opera- 
tions as  to  aid  and  not  to  interfere  with  private  business 
enterprise.  It  is  a  great  satisfaction  to  have  these  recurring 
evidences  that  the  Administration  is  alive  to  the  country's 
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indusiria]  intereets ;  and  we  cannot  doubt  that  if  war 
comes,    and   there   is   any    way   for  the   country  to  take 

'  advantage  of  it,  affairs  will  be  so  conducted  as  to  secure 
whatever  benefit  is  possible. 

'  On  a  subsequent  page  we  give  today  through  the  kind- 
ness of  the  Comptroller  of  the  Currency  our  usual  detailed 
statement  of  the  National  banks  made  up  under  the  last 
call,  March  10.  It  is  very  gratifying  under  the  circum- 
stances to  note  from  these  returns  the  remarkable  strength 
of  our  banks  throughout  the  country,  fitting  them  so  well 
to  meet  any  emergency  which  may  be  in  store  for  iis. 
Our  city  institutions  have  shown  by  their  weekly  returns 
how  thoroughly  they  are  fortified,  but  it  seems  that  simi- 
lar preparations  have  been  in  progress  in  every  section.  We 
have  not  the  space  here  to  give  any  details,  but  the 
following  statement  of  actual  cash  holdings  (not  including 
silver)  and  the  total  deposits  for  three  years  in  March, 
wUl   be   interesting   as  well  as  reassuring. 


Oith  HuMinos  bji  Nntionnl  Ikmkt  of  United 
Stales. 


<^:ol<)  and  Rold  Clearing  House  certlflcates. 
Gold  Treaeurf  certtacate* 

ToUlgold 

I.ogfll  tenders 

Total  catli,  not  inclndlng  >t)Ter 


e8,377,4«S 
B,S83,400 


Total  depo«lta l9i4,ma,009  1.05».8e.S.803  1.010.M8.218 


07,900.860 
S8,2t)«,43» 


Ito'eh  7. 
1884. 


Harck  10, 
188S 


8I,998.'W8; 
«7,«60,450 


186,107,304 


100,589,138 
8O,89S,0eS 


189,481.833 


« 

83,180,463 
70,«90,880 


1118,411.323 
93,777,3?^ 


247,188,645 


This  comparison  makes  the  bank  holdings  nearly  100 
millions  greater  of  gold  and  legal  tenders  than  in  1881, 
and  nearly  50  millions  more  than  in  1884;  while  the 
deposits  are  really  less  than  in  1884,  and  only  about  65 
millions  more  than  in  1881. 

Our  stock  market  has  been  featureless  during  the  week. 
There  was  some  selling  of  the  Granger  stocks,  claimed 
to  be  on  account  of  the  rate  cutting- by  the  roads  ;  an 
appreciation  of  the  Missouri  Pacific  securities  following  the 
settlement  of  the  Marie-Garrison  suit ;  a  better  feeling 
with  regard  to  the  Pacific  stocks  and  Pacific  Mail  under 
the  report  that  their  differences  were  in  a  fair  way  of 
being  arranged  ;  a  movement  in  Lake  Shore  on  account 
of  certain  rumors  respecting  its  relations  with  the  Nickle- 
Plate  foreclosure  or  settlement;  besides  other  changes  and 
rumors,  none  of  which  were  of  any  considerable  import- 
ance, and  many  of  which  had  little  of  fact  to  support  them. 
The  truth  is,  there  is  no  significance  just  now  in  the  fluc- 
tuations on  Wall  Street.  There  is  danger  in  selling  stocks 
and  no  prospect  of  profit  in  buying  them,  so  what  goes  on 
is  in  general  a  kind  of  fencing  operation  mainly  among 
professional  speculators,  with  some  investment  demand 
for  bonds  and  the  better  class  of  stocks. 

In  West  Shore  matters,  though  hardly  a  day  has  elapsed 
but  some  new  plan  of  reorganization  has  been  offered,  the 
better  opinion  on  the  street  is  tending  strongly  in  favor  of 
plan  of  the  Reorganization  Committee  headed  by  Mr. 
Abram  S.  Hewitt.  The  new  plans  are  almost  all  imprac- 
ticable and  some  of  them  quite  unreasonable,  while  the 
committee's  plan  has  many  merits,  and  can  with  certain 
modifications  be  made  wholly  unobjectionable.  To  some 
of  these  we  alluded  when  the  proposition  was  first  sub- 
mitted, and  we  notice  that  the  suggestions  we  then  made  are 
being  followed  in  great  degree.  For  instance,  Mr.  Bulkley, 
the  secretary  of  the  committee,  has  prepared  a  rough  draft 
of  the  disposition  to  be  made  of  the  new  25  milUon  mort- 
gage, and  his  figures  will  be  found  in  our  investment  column 
on  another  page.  Then  the  committee  have  addressed  a 
letter  to  Mr.  Stewart,  the  counsel  for  the  United  States  Trust 
Company,  trustee  of  the  mortgage,  bearing  upon  the  terms 
to  be  made  with  the  holders  of  the  terminal  property,  as 
to  which  there  had  been  much  criticism.  They  state  that 
it  is  not  their  intention  "  to  pay  in  money  or  in  bonds  or 


other  aaeurities  any  greater  consideration  for  the  aoqniiv- 
ment  of  the  terminal  properties  than  is  ntcamuj  for  the 
purpose  of  retaining  terminal  facilities  ftnd  than  ia 
reasonable."  They  also  declare  their  unaoimoiu 
belief  "  that  it  will  be  necessary  to  issue  only  a  part  of  the 
common  stock  referred  to  in  the  proposed  agreement." 
This  latter  agrees  with  what  we  said  in  car  article,  and  is 
important  because  it  substantially  reserves  to  the  holders 
of  the  first  preferred  stock  (the  present  first  mortgage 
bondholders)  the  control  of  the  property,  inasmuch  as  it 
will  leave  the  amount  of  first  preferred  stock  greater  than 
that  of  the  common  and  second  preferred  combined. 
With  the  control  of  the  property  thus  assured  to  them,  we 
do  not  see  that  the  old  bondholders  could  do  much  better 
under  any  other  plan.  It  should  be  remembered  that  » 
25  million  mortgage  is  probably  the  smallest  amount  that 
can  with  advantage  be  placed  ahead  of  the  old  bondholders 
in  any  event,  and  therefore  we  are  inclined  to  favor 
the  scheme.  A  good  suggestion  has  been  made,  how- 
ever, which  the  committee  might  take  into  consideration 
namely  that  such  of  the  bonds  as  are  given  in  exchange 
for  terminals  and  other  existing  liens  bear  only  4  per  cent 
while  those  that  are  sold  in  the  market  to  get  money  for 
betterments,  etc.,  bear  5  per  cent.  It  is  argued  that  it 
would  be  easier  to  get  consent  to  a  reduction  of  interest 
than  to  a  reduction  of  principal,  and  that  in  the  way  pro- 
posed the  amount  of  annual  charges  ahead  of  the 
stock  would  be  diminished.  But,  after  all,  the  great  de- 
sideratum is  to  obtain  a  speedy  settlement  of  this  difficulty, 
for  so  long  as  the  dispute  is  continued,  there  can  be  no 
hope  of  placing  the  West  Shore  property  on  a  sustaining 
basis.  When  therefore  a  plan  is  offered  which  in  all  its 
essential  features  seems  satisfactory,  it  can  hardly  be 
deemed  wise  to  oppose  it  because  of  some  minor  defects  of 
detail.  Not  only  on  its  own  account,  but  because  it  would 
remove  a  serious  obstacle  in  the  way  of  rehabilitating  rail- 
road interests  generally,  do  we  earnestly  advocate  an  early 
adjustment  of  this  West  Shore  difiSculty. 

Pennsylvania  Eailroad's  statement  for  the  month  of 
March,  issued  this  week,  is  not  reassuring  as  to  the  course 
of  trunk  line  business.  The  loss  in  net  earnings  as 
compared  with  1884  is  but  little  less  than  in  February, 
and  the  falling  off  in  gross  is  even  heavier.  This  falling 
off  reaches  $367,253,  and  comes  after  a  decline  in  the 
previous  year  of  §186,753,  so  that  since  1883  the  March 
receipts  have  diminished  $554,006.  In  net,  owing  to  a 
saving  in  operating  expenses,  the  contraction  is  only 
1243,442  as  compared  with  last '  year,  and  $294,318  as 
compared  with  1883  ;  but  if  we  go  back  to  1881,  the  best 
year  for  net  the  company  has  had  in  March,  we  find  a 
total  of  $1,799,226,  against  only  $1,161,109  now.  The 
weather  conditions  during  the  month  this  year  were  of 
course  more  favorable  than  in  February,  and  that  enabled 
the  company  to  effect  a  greater  reduction  in  expenses, 
but  all  the  other  adverse  features  previously  existing 
still'  remained  in  operation.  Traffic  continued  smaU, 
business  depressed,  and  rates  low.  The  reduction  of  one- 
third  in  the  usually  profitable  west-bound  freight,  par- 
ticularly remained  a  circumstance  of  an  unfavorable 
nature.  On  the  Western  system,  owing  to  the  better 
crops  of  last  season,  there  is  a  slight  improvement  over 
the  result  of  the  previous  year,  but  that  follows  simply 
because  the  result  in  that  year  was  unusually  bad.  There 
is  no  improvement  over  any  other  year.  On  the  contrary, 
there  is  a  decided  loss.  In  the  following  we  compare  both 
the  EJastern  and  Western  lines  for  a  number  of  year*.  The 
Western  lines,  of  course,  report  merely  so  much  surplus 
or  so  much  deficiency  in  meeting  all  liabilities  for  the 
period  given. 


494 


THE  CHRONICLK. 


[Vol.  XL, 


Lines  East  of 

PlTTSBUKG. 

March. 

Gross  earnings 

Operat'K  expenses. 

Net  earnings... 
Western  lines 

Result 

Jan.  1  to  April  1. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings... 
Western  lines 


Result.. 


1S34. 


18S3. 


4,002,627    4,180.380 
2,598,076;  2.738,953 


1,404,551]   1,455,427 
-96,030'  +153,366 


1,308,512    1,608,793 


11,003,59311,830.952 
7,308,327;  7,567,773 


3,695,266|  4,263,179 
— 352,310|  +276,640 


1881. 


__ 


»  i 

3,912.293    3,814,804 
2,490,491 !  2,045,078 


1,415,802:   1,799,226 
+45,163,  +374,421 


1,400,965    2.173,647 

10,592,364!l0,129,133 
7,022,675'  5,964,942 


3,569,689;  4,164,191 
—12,888'  +020,650 


8,681,932    3,342.956:  4,539,819    3.557,403    5.084,841 


1880. 

i 

3,278,186 
1,768,938 


1,511,248 

+615,059 


2,120,307 

9,306,318 

6,106,585 

4,109,728 
+1049,129 


5,1,58,857 


It  needs  but  a  glance  at  the  above  to  see  how  seriously 
the  income  of  the  Pennsylvania  system  has  fallen  off  in 
recent  years.  The  Western  lines  were  the  first  to  be 
adversely  affected,  and  against  a  surplus  of  $615,059  in 
March,  1880,  we  now  have  a  deficit  of  $56,040,  but  the 
Eastern  lines  have  latterly  shared  in  the  downward  move- 
ment almost  as  strikingly — they  had  net,  as  already  stated, 
of  $1,799,226  in  1881,against  only  $1,161,109  now.  On  the 
system  combined  the  result  is  $1,105,069  this  year,  against 
$2,173,647  in  1881  and  $2,126,307  in  1880.  The  exhibit 
for  the  three  months  ended  with  March,  is  equally  unsatis- 
factory. There  is  a  loss  of  about  $700,000  as  compared 
with  1884,  of  about  $1,900,000  as  compared  with  1883,  of 
$2,400,000  as  compared  with  1881,  and  of  $2,500,000  as 
compared  with  1880. 

Bankers'  balances  remain  unchanged  at  1@H  per  cent, 
but  these  do  not  accurately  reflect  the  condition  of  the 
money  market.  The  banks  are  lending  only  upon  the 
most  acceptable  collateral,  and  paper  that  has  the  slightest 
taint  will  not  be  bought  at  any  price.  A  very  unusual 
but  not  large  movement  is  noticed  by  the  Chicago  papers. 
Borrowers  in  that  city  are  said  to  be  resorting  to  New 
York  for  accommodation,  not  because  money  cannot  be 
obtained  there,  but  for  the  reason  that  a  little  better  induce- 
ments  are  oflered  here.  The  following  statement,  made 
up  from  returns  collected  by  us,  exhibits  the  receipts 
and  shipments  of  gold  and  currency  by  the  New  York 
banks  during  the  week. 


Week  mding  ApHl  2),  1885. 


Corrency.. 
Gold 


Total  gold  and  lecal  tenders. . 


Received  by 
N.  T.  Banks. 


13,061,000 


?3,061,000 


Shipped  by 
X  Y.  Bunks. 


$530,000 


»530,000 


Xet  Interior 

Movejtient. 


Galn,..»2,531,C00 


Gain..  $2,531 ,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


Week  ending  April  24, 1885. 

Into  Banks. 

Out  0/  Banks. 

Net  Change  In 
Bank  Holdings. 

Banks*  Interior  Movement,  as  above 

$3,061,000 
5,300,000 

$530,000 
5,800,000 

Gam.  $2,531,000 
Loss .        600,000 

Total  gold  and  legal  tenders  — 

$8,361,000 

$6,330,000 

Gain.  $2,081,000 

Government  bonds  have  been  very  strong  this  week, 
the  demand  for  investment  coming  on  the  market  at  a 
time  when  there  is  a  scarcity  in  the  supply.  It  is  stated 
as  another  reason  for  the  advance  that  some  operators 
have  made  large  speculative  sales  of  these  bonds  in  the 
expectation  that  the  outbreak  of  war  in  Europe  will 
cause  the  return  of  some  of  these  securities  now  held 
abroad. 

The  Bank  of  England  gained  £325,243  during  the 
week.  This  represents  £183,000  received  from  abroad, 
and  £142,243  from  the  interior.  The  Bank  of  France 
reports  an  increase  of  9,897,000  francs  gold  and  of  2,129,- 


000  francs  silver,  and  the  Bank  of  Germany  since  the  last 
return  gained  8,640,000  marks.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 


Total  preTlons  week  .. 


April  23,  1885. 


Gold. 


25,897.863 

41,890.730 

7,161,000 


Silver. 


42,599,697 
21,492.000 


Total  tMs  week 74,952,593  64,091,697  73,054,301  62,888,613 


74.123.46o!63.682,528   72.351,038  62,326,553 


April  24,    1884. 


Oold. 


* 

25,327,730 

40,120,574 

7,600,000 


Silver. 


40,088,613 
22,800,000 


The  Assay  Office  paid  $82,825  through  the  Sub- 
Treasury  for  domestic  buUion  and  $209,073  for  foreign 
bullion  during  the  week,  and  the  Assistant  Treasurei 
received  the  following  from  the  Custom  House. 


Duties. 

Consisting  of— 

DaU. 

Gold. 

JT.8. 

Oold 

Silver  Oef- 

Notes. 

OerUfle's. 

tifleales. 

Apr.  17. 

$266,126  00 

$3,000 

$33,000 

$100,000 

$131,000 

"    18. 

330,184  58 

8,000 

83.000 

82,000 

157,000 

"    20. 

605,661  46 

4,000 

122,000 

177,000 

302,000 

"    21. 

509,973  81 

4,000 

106,000 

147,000 

252,000 

"    22. 

319,541  14 

2,000 

45,000 

150.000 

122,000 

•'    23. 

401,912  04 

3,000 

79,000 

169,000 

151,000 

Total. 

$2,433,399  03 

$24,000 

$468,000 

$825,000 

$1,115,000 

_H 

_^ 

THE  VIRGINIA   DEBT  SITUATION. 

Virginia  has  again  been  thrown  into  financial  and  polit. 
ical  confusion.  "Whatever  may  be  the  outcome  of  this  new 
phase  in  her  debt  question,  the  decision  of  the  Supreme 
Court  handed  down  this  week,  which  has  incited  the 
present  agitation,  will  be  for  one  reason  at  least  a  source 
of  deep  gratification.  The  Court  by  it  clears  up  a  doubt 
which  hung  around  a  previous  decision,  and  holds  sub- 
stantially that  repudiation  cannot  be  so  disguised  by  law 
as  to  permit  the  repudiators  to  masquerade  in  the  character 
of  honest  men.  There  was  urgent  need  for  this  last  inter- 
pretation by  the  Court,  and  public  morals  will  be  benefited 
by  it,  regardless  of  the  final  influence  of  the  decision  on  the 
question  of  State  rights,  or  on  the  special  question  of  the 
State's  indebtedness. 

It  is  therefore  the  general  principle  involved  and  its 
wide  application  that  gives  to  the  present  crisis  in  the 
Virginia  litigation  its  chief  interest.  We  shall  better  under- 
stand the  significance  of  the  decision  and  the  consequent 
situation,  if  we  recall  the  several  steps  which  have  led  up  to 
it.  We  may  presume  that  all  are  familiar  with  the  funding 
measure.  It  was  passed  March  30,  1871,  and  in  substance 
provided  for  the  issue  of  new  bonds  in  the  amount  of  two- 
thirds  of  the  State's  old  debt,  the  coupons  of  the  new  bonds 
being  made  "receivable  at  and  after  maturity  for  all  taxes, 
"  debts,  dues,  and  demands  due  the  State."  Under  this  act 
up  to  March  7, 1872,  about  30  millions  of  old  debt  was  sur- 
rendered and  about  20  millions  of  new  debt  was  issued,  the 
other  10  millions  being  taken  in  certificates  and  claimed  to 
be  chargeable  to  West  Virginia.  On  March  7,  1872,  the  gen- 
eral assembly  of  the  State  passed  what  is,  we  believe,  known 
in  the  literature  of  the  State  as  "  Coupon  Killer  No.  1," 
which  by  its  terms  directed  collectors  of  taxes  thereafter 
to  receive  in  payment  thereof  only  gold,  silver  or  United 
States  or  bank  notes.  This  law,  however,  so  far  as  it 
afEected  parties  who  had  already  funded  their  bonds,  was 
soon  after  held  by  the  State  Supreme  Court  to  be  uncon- 
stitutional. 

Next  came  Messrs.  Mahone  and  Riddleberger  and  the 
Readjuster  party,  their  efforts  culminating  in  the  passage 
in  1882  of  two  laws  which  have  also  been  designated  as 
"Coupon  Killers,"  giving  rise  to  all  the  late  litigation, 
and  providing  substantially  that  until  a  jury  had  passed 
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upon  a  coupon,  and  pronounced  it  to  be  genuine,  it 
could  not  be  received  for  taxes.  The  popular  opinion 
_^  aa  to  this  stotute  was,  that  like  that  of  1872,  it  was 
equally  an  interference  with  the  contract,  and  there- 
fore void.  Ihit  in  March,  188.3,  the  Supreme  Court  of 
the  United  States  rendered  a  decision  in  a  case  under  it, 
which  on  its  face  appeared  to  sustain  the  law,  and  to 
sanction  this  attempt  to  avoid  payment.  The  unfortunate 
.  feature  was,  as  already  stated,  not  so  much  that  Virginia 

»  repudiated  its  debt,  as  that  the  Supreme  Court  by  its 
decision  was  supposed  substant  -lly  to  say  that  in  doing 
so,  it  did  not  violate  or  impair  the  contract,  thus  as  it 
were  legalizing  repudiation. 

But  in  September,  1883,  a  decision  of  Judge  Bond 
made  it  evident   that  too  broad  a  construction  had  been 

»     given  to  the  Jilarch  decision.     Then  it  became   apparent 
-    that   the  Court  did  not  intend  to   pass   upon  and  did  not 
pass  upon  the  question  of   the  liability  of  the  State  or  the 

I  rights  of  the  coupon  holder,  but  simply  held  that  the 
mode  of  establishing  the  genuineness  of  the  coupon  which 
/  the  State  had  authorized,  could  stand  because  it  did  not 
^^and  could  not  affect  the  main  question  ;  that  all  the 
coupon  holder  had  to  do  was  to  tender  his  coupons  for  his 
taxes,  and  the  collector  must  take  them  or  refuse  them  at 
his  peril.  At  this  stage  of  the  controversy  comes  in  the 
decision  of  this  week  which  on  the  point  of  the  State's 
liability  seems  to  be  full  and  satisfactory,  not  leaving 
enough  life  in  the  Riddleberger  law  to  have  a  quarrel  over. 
The  Court  says  that  by  the  terms  of  the  funding  act  "  a  con- 
"  tract  was  made  between  every  coupon  holder  and  the 
'■  State  that  such  coupons  would  be  received  at  and  after 
"  maturity  for  all  taxes,  &c.,"  and  any  act  forbidding  such 
receipt  is  void  ;  '•  that  the  lawful  tender  of  payment  of 
"taxes  is  equivalent  to  actual  payment,  either  being 
"sufiQcient  to  deprive  the  collecting  ofEcer  of  all  authority 
"  for  further  action  and  making  every  subsequent  step 
'•  illegal  and  void."  So  where  the  coupons  have  been 
tendered  for  taxes  and  refused,  proceedings  by  seizure 
and  sale  of  property  taxed  can  be  enjoined  by  the  Court. 
Some  further  legislation  was  perfected  by  the  last  Vir- 
ginia Legislature,  the  more  effectually  to  carry  out  the 
object  of  preventing  the '  receipt  of  coupons  for  taxes. 
Among  these  the  leading  measure  was  the  act  passed 
March  13,  1884,  which  abolished  the  action  of  trespass 
against  officers  levying  after  tender  of  coupons  and 
changing  the  process  of  verification  of  coupons  from 
a  summary  proceeding  to  a  regular  suit.  But  these  later 
statutes  alter  in  no  respect  the  effect  of  the  present  decision 
which  establishes  in  his  favor  every  point  contended  for 
by  the  bondholder  ;  affirming  (1)  the  right  and  power 
of  the  United  States  Supreme  Court  to  compel  the  officers 
of  a  State  to  exercise  their  ministerial  duties  and  obey  a 
constitutional  law,  (2)  the  duty  of  such  officers  to  disregard 
any  subsequent  unconstitutional  law  passed  by  the  State, 
(3)  that  coupon-killer  acts  are  unconstitutional  and  infer- 
entially  that  all  such  devices  are  void,  being  in  direct 
violation  of  the  original  contract  to  accept  them  for  taxes. 
This  would  seem  to  leave  the  State  absolutely  defenseless 
as  against  this  special  contract.  Even  the  proposition  now 
being  agitated  to  repudiate  the  whole  debt,  if  it  could  be 
carried  out  would  not  avoid  the  coupons  so  far  as  they 
have  been  made  a  legal  tender  for  taxes. 

There  seems,  then,  but  one  sensible  course  for  the  State 
to  pursue  under  the  circumstances,  and  that  is  to  effect  a 
compromise  with  its  creditors  at  the  earliest  possible 
moment.  Anger,  agitation,  public  meetings,  re-arguments 
will  only  prolong  the  agony,  but  can  avail  nothing  either 
in  avoidance  or  payment  of  the  debt.  On  the  other  hand, 
with  a  settlement  effected,  the  credit  of  the  State  is  restored, 


and  that  grand  old  commonwealth  ia  once  mora  ia  ft 
position  to  command  the  world's  capital  for  th«  deralop. 
ment  of  its  marvelous  resources.  Fnrthermore  th«re 
never  was  so  favorable  a  time  for  making  a  satisractory 
compromise.  Interest  is  extremely  low,  and  a  lowrata 
bond,  backed  by  a  disposition  on  the  part  of  the  State 
once  again  to  live  up  to  its  contracts,  which  such  a  settle- 
ment affords  the  evidence  of,  would  bring  the  basis  for  an 
agreement  easily  within  the  tax-paying  ability  of  the 
people,  and  make  the  honorable  way  out  of  the  difficulty 
the  cheap  way  as  well.  Is  not  Georgia's  success  this 
week  in  borrowing  money  a  good  illustration  of  the  wisdom 
of  meeting  one's  honest  obligations?  And  would  not 
anyone  feel  greater  self-respect  and  better  satisBed  to-day 
in  acknowledging  himself  a  citizen  of  (teorgia  than  a 
citizen   of   A'irginia? 


UNION  PA  CIFICAND  ITS  GOVERNMENT  DEBT. 

The  detailed  report  of  the  Union  Pacific,  among  other 
things  very  naturally  treats  at  length  of  the  relations  of 
the  company  to  the  United  States  Government.  There  is  no 
feature  of  the  road's  affairs  at  once  of  greater  importance  and 
greater  uncertainty  and  none  upon  which  the  property's 
value  and  future  so  largely  depend.  Mr.  Adams  is  very 
anxious  to  impress  upon  the  public  the  idea  that  the  com- 
pany has  always  labored  faithfully  to  live  up  to  the  Gov- 
ernment requirement,  has  observed  its  every  obligation, 
acted  invariably  upon  the  advice  of  counsel,  and  instead 
of  attempting  to  defer  the  matter,  has  sought  nothing  so 
much  as  an  early  settlement  and  adjustment  of  the  diffi- 
culty and  dispute.  The  new  management  thus  under- 
takes not  only  to  justify  its  own  course,  but  that  of  the 
previous  administration,  and  to  defend  it  against  charges 
of  bad  faith  and  attempted  evasion  of  law.  As,  however, 
the  final  payment  in  adjustment  of  all  claims  up  to  January 
1,  1885,  has  now  been  made,  it  is  hardly  worth  while  to  say 
more  on  that  point  than  simply  that  if  the  zeal  which  Mr. 
Adams  has  manifested  ever  since  entering  upon  his  duties, 
had  formed  part  of  the  earlier  management,  the  path  of 
Union  Pacific  in  recent  periods  might  have  been  less 
beset  with  difficulties. 

This,  however,  and  the  final  settlement  as  well,  is  ab-eady 
a  matter  of  the  past.  It  is  of  course  satisfactory  that  as 
far  as  existing  law  is  concerned,  the  company  has  now 
fulfilled  every  demand  of  the  Government.  But  neverthe- 
less the  ultimate  disposition  of  the  Government  debt  ques- 
tion is  as  much  involved  in  doubt  as  ever.  It  is  admitted 
on  every  side  that  the  Thurman  act  is  inadequate 
to  the  demands  of  the  situation.  That  act  was  passed 
with  the  idea  that  it  would  provide  a  means  of  meeting 
the  debt  owing  the  United  SUtes,  at  maturity.  Though 
much  better  than  the  provision  under  the  original  law,  it  yet 
falls  far  short  of  the  requirements.  In  the  late  year  alone  it 
permitted  an  accumulation  of  interest  (to  be  aiided  to  the 
original  debt)  of  $800,000.  That  certainly  is  to  be  avoided, 
even  if  nothing  is  done  to  diminish  the  previous  accumula- 
tions, or  towards  reducing  the  principal  of  the  debt.  This 
principal  amounts  to  only  $33,539,512,  but  the  toUl  debt 
due  the  Government  on  December  31,  1884,  was  $48,864,- 
250,  the  increase  representing  the  interest  accumulations. 
Neither  the  principal  nor  the  interest  is  due  till  the 
maturity  of  the  bonds— 1895  to  1899— and  with  a  further 
accumulation  of  $800,000  per  year,  as  in  1884,  for  four 
teen  years,  it  is  easy  to  see  that  the  debt  would  reach  an 
aggregate  nearly  double  the  principal  sum  of  the  bonds. 
How  would  the  road  meet  that  large  debt  ?  and  what  plan 
would  prove  least  vexatious  and  harmful  and  best  promote 
the  interests  of  all  parties  concerned  ? 

Mr.  Adams'  views  are  well  known,  and  he  Ukes  pains 


496 


THE  CHRONICLR 


[Vol.  XI* 


to  state  them  again  in  the  present  report.  He  disapproves 
of  the  policy  of  compelling  the  company  to  provide  a 
sinking  fund  out  of  earnings,  and  keeping  it  in  the 
United  States  Treasury.  He  complains  justly  of  the  low 
rate  of  return  the  company  gets  on  its  money  in  that 
way.  He  thinks  the  money  could  be  employed  to  much 
better  advantage  in  building  new  branch  Unes  and  feeders 
to  the  main  stem,  as  has  been  done  in  the  past.  These 
would  increase  the  business  and  earning-power  of  the  sub- 
sidized lines,  thus  improving  their  value,  and  as  additional 
security  he  would  deposit  the  bonds  and  stocks  of  the 
branch  roads  so  constructed  with  the  United  States  Gov- 
ernment. This  he  thinks  would  be  a  better  sinking  fund 
for  both  the  Government  and  the  company  than  that 
now  provided,  and  at  the  same  time  the  plan  would  be  a 
great  benefit  t»  the  communities  that  would  get  the 
needed  railroad  facilities  through  it.  Mr.  Adams  dwells 
at  length  upon  the  value  of  the  Union  Pacific  system  of 
branches,  as  it  now  exists,  and  upon  the  popular  miscon- 
ception which  would  class  them  as  "  suckers,"  instead  of 
feeders — that  is,  regard  them  as  a  drain  upon  income, 
instead  of  a  source  of  gain  to  it. 

There  can  be  no  doubt  that  in  the  public  mind  there  is 
much  misapprehension  as  to  the  nature  of  the  branch 
system  of  roads,  and  their  responsibility  for  the  recent 
misfortunes  of  the  company.  The  prevalent  opinion 
seems  to  be  that,  except  for  these  branches,  the  company 
would  now  be  in  an  exceedingly  prosperous  condition 
While  it  is  doubtless  true  that  the  large  floating  debt 
which  the  company  has  carried,  accrued  as  a  direct  result 
of  the  construction  of  branch  and  auxiliary  roads,  it 
should  be  remembered  that  a  circumstance  of  far  greater 
importance  in  its  effects  and  tendency  is  the  great 
diminution  in  earnings  and  income  that  has  taken  place,  and 
this  has  occurred  not  chiefly  nor  even  largely  on  the  branch 
lines,  but  almost  entirely  on  the  main  system.  On  this 
point  the  following  figures  from  the  report,  giving  first 
the  earnings  of  the  Union  Pacific  system  entire,  and  then 
those  of  the  main  system  alone,  will  prove  of  interest. 

UNION  PACIFIC  SYSTEM  ENTIRE. 


1884. 

1883. 

1882. 

1881. 

1880. 

4,420 

4  121 

3,633 
t 

29.543,875 
15,241,961 

3,123 
( 

29,124,687 
15,810,0?0 

2,766 
t 

25,246.373 
12,121,940 

QrOBS  earnings 

Bzpenses  and  taxes.  . . . 

25,761,200    28,716,140 
15,118,053    15,899,402 

Net  earnings 

10,678,147    12,816,788 

14.301.914 

1.3,284,607 

13.124.433 

UNION  PACIFIC  MAIS  SYSTEM. 


Average  mites. 


Qross  earnings 

Bxpenses  luid  taxes 

Net  earninga 


1884. 


1,832 

17.970,970 
9,100,085 


8,870,885 


1883. 


1,821 
t 

21.002,542 
10,354,641 


10,648.001 


1892. 


1881. 


1,821 
I 

22,823,884 
10,727,049 


1,821 
t 

24,258,817 
12,480,343 


12,098,835    11,773,474 


1880. 


1,821 

» 

22,455,135 

10.545,120 


11,910,015 


We  here  see  that  the  net  earnings  on  the  Union  Pacific 
system  entire  have  fallen  off  from  $14,301,914,  in  1882, 
to  $10,678,147  in  1884,  or  $3,623,767.  Now,  how  much 
of  this  are  the  branches  responsible  for  ?  We  find  that 
on  the  main  line  alone,  without  the  branches,  the  net  have 
fallen  from  $12,096,835  to  $8,870,885,  or  $3,225,950. 
Hence  the  decline  on  the  branches  has  been  less  than 
$400,000.  The  gross  earnings  on  the  branches,  on  the 
other  hand,  have  increased  $1,100,239,  for  including  them 
the  loss  from  1882  is  $3,752,675,  while  excluding  them 
the  loss  is  $4,852,914.  It  is  true  that  the  2,600  miles  of 
branch  roads  earned  less  than  half  the  1,800  miles  of 
main  road,  but  that  follows  from  their  being  branches. 
An  auxiliary  road  can  never  expect  so  dense  a  traffic  as  a 
trunk  line,  over  which  all  the  feeders  pour  their  business. 
Nor  can  the  value  of  a  branch  road  be  guaged  simply  by 
its  own  earnings.  It  may  not  pay  its  way,  and  yet  be  of 
great  benefit  to  the  main  system,  from  the  traflBc  it  gives 


the  same.  Mr.  Adams  affirms  that  not  all  of  the  branch 
systems  are  profitable  in  themselves,  but  calls  attention 
to  the  fact  that  they  have  built  up  the  traffic  of  the  older 
lines.  We  have  already  seen  how  heavy  the  loss  in  earnings 
has  been,  both  in  gross  and  net,  on  the  1,800  miles  of  Union 
Pacific  road  proper,  but  that  is  due  to  the  multiplication  of 
competing  lines,  the  diminution  in  traffic  as  a  result  of  busi- 
ness depression,  the  decline  in  rates,  and  other  causes. 
Who  can  tell  what  the  loss  would  have  been  if  the  com- 
pany had  not  its  immense  system  of  branches  to  gather  up 
traffic  for  it  in  the  territory  tributary  to  its  main  road  ?  One 
may  well  believe  Mr.  Adams'  statement  that  without  these 
contributions  of  business  from  the  branih  roads,  the  main 
system  to-day  would  not  be  worth  the  first  mortgage  on  it. 
It  is  the  local  traffic  that  constitutes  the  Union  Pacific's 
most  important  business,  and  it  is  this  local  traffic 
that  the  branches  are  all  the  time  enlarging  and  extending. 
Consequently  the  branch  system,  far  from  being  a  source 
of  weakness,  is  a  source  of  strength.  In  building  it, 
too,  the  lien  of  the  Government  has  not  been  impaired, 
but  rendered  more  secure.  The  Pacific  Coast  traffic  which 
the  road  was  originally  built  to  get,  no  longer  amounts  to 
what  it  did.  There  are  too  many  new  lines  sharing  in  it, 
and  rates  have  been  greatly  reduced.  The  report  gives 
some  figures  that  show  how  this  Pacific  Coast  business  has 
dwindled  in  the  last  three  years,  which  we  copy  below. 

PACIFIC  COAST  BUSINESS. 

188 1 $3,703,667  out  ol  total  freight  earnings  of  $15,55f»,628 

1S82 2,740.473  "  "  "  13,905  490 

1983 2,512,507  "  "  ■•  12,939,540 

18S4 1,695,006  "  "  "  11,312,708 

Still,  though  it  can  not  be  controverted  that  the  exten- 
sions and  investments  of  recent  years,  have  tended  to  add 
to  the  value  of  the  property  on  which  the  Government  has 
a  mortgage,  it  by  no  means  follows  that  the  Government 
should  permit  or  encourage  a  continuance  of  the  same 
policy,  if  the  payment  of  the  debt  due  it  is  to  be  in  any 
manner  interfered  with  or  deferred  thereby.  The  Gov- 
ernment has  nothing  to  do  with  running  the  railroad.  It 
is  not  even  concerned  in  making  the  property  profitable 
to  the  stockholders.  Whether  the  same  get  much  or  little- 
is  of  no  consequence  to  it,  so  long  as  adequate  provision 
exists  or  is  made  in  protection  and  liquidation  of  its  claims 
upon  the  property.  The  Government  advanced  a  large  loan 
to  the  company  at  the  inception  of  the  enterprise,  and  is 
making  further  advances  for  interest  from  year  to  year,  and 
the  only  concern  it  has  in  the  road  is  to  get  its  money  back 
without  loss.  It  is  not  its  province  to  engage  in  railroad 
business  even  indirectly.  If  future  extensions  are  neces. 
sary  to  the  success  of  the  undertaking,  that  is  the  business 
of  the  stockholders,  and  they  must  solve  the  problem  how 
to  do  it.  Without  the  branch  roads  as  they  now  exist,  tha 
Government  lien  might  not  be  worth  its  full  amount,  but 
in  that  event  what  would  the  stock  be  worth  ?  To  protect 
their  own  interests  stockholders  must  pursue  an  aggressive 
policy,  even  as  they  must  see  to  it  that  provision  for  meet- 
ing the  debt  to  the  Government  is  made,  lest  their  equity 
in  the  property  be  wiped  out  or  jeopardized. 

In  constructing  the  branch  system,  Mr.  Adams  declares 
that  the  directors  always  had  the  Government  debt  in 
mind,  and  in  fact  thought  that  this  was  the  best  provision 
they  could  make  for  meeting  the  same  at  maturity.  The 
company  built  the  branches,  and  kept  the  securities  issued 
on  the  same  in  its  treasury,  so  that  at  the  end  of  1884  it  held 
nearly  66  millions  par  value  of  the  same.  But  though  he 
now  proposes  that  in  the  future  the  bonds  on  the  new 
roads  built  might  be  placed  in  the  United  States  Treasury, 
that  certainly  has  not  been  the  policy  pursued  in  the  past. 
On  the  contrary,  some  of  the  bonds  are  pledged  as  security 
for  the  collateral  trust  loans.  Of  course,  with  those 
securities  in  its   possession,    the   Government   would   be 
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better  protected  thaa  without  them,  but  they  would 
certainly  not  oflor  the  same  certainty  of  payment  as  an 
aanual  cash  contribution.  Their  value  might  be  proble- 
matical. And  if  the  company  could  not  raise  the  money  to 
take  them  up,  the  Government  would  have  to  sell  them,  or 
that  being  impossible,  take  possession  of  the  properties 
they  represented  and  thus  go  into  the  railroad  business. 
The  report  asserts  that  the  Government  could  not  run  the 
Union  Pacific  system  with  any  show  of  success,  and  there 
are  certainly  more  reasons  than  one  why  it  is  highly 
objectionable  to  let  the  Government  have  anything  to  do 
with  managing  and  running  railroads. 

Mr.  Adams  speaks  as  if  all  the  branches  had  been  built 
out  of  surplus  earnings.  That  certainly  is  not  true.  H« 
also  seems  to  intimate  that  after  the  Thurman  law  the 
company  changed  its  policy  with  reference  to  new  exten- 
sions. He  says  that  "  when  the  Thurman  bill  was  passed, 
the  Government  practically  took  control  of  this  matter  out 
of  the  company's  hands."  In  point  of  fact,  it  is  since  then 
that  the  construction  of  branch  roads  has  been  prosecuted 
with  the  greatest  vigor.  Here  is  a  table  proving  this 
that  we  find  in  the  report. 


Eml  of  Tear. 

.amount  of 
Ittvatmcni. 

Par  Value  of 
Securitwi  held. 

Income  for 
Year. 

18TO 

$10,»13,7«0 
82.043.128 
34,308,888 
38,898,533 
48,480,093 
48,133,101 

tl6.5e»,4()0 
38,811,030 
4«,756.I30 
53JJll,871 
61,347,788 
65,938.988 

$483,015 

1880  

'1,010,153 

1881  

I,332,B7H 

1888... 

1883 

8,811,01,9 
2,066,688 

1884 

1.738.916 

"We  thus  see  that  as  against  an  investment  of  less  than 
11  millions  in  tranches  at  the  end  of  1879,  the  amount  at 
the  end  of  1884  was  over  46  millions.  Nor  is  it  correct  to 
infer  that  all  the  branches  were  built  by  the  Union  Pacific 
itself.  Some  of  them  were  built  by  outside  interests,  and 
then  turned  over  to  the  Union  Pacific,  the  venture  usually 
proving  more  profitable  to  the  projectors  than  to  the 
company.  We  might  mention  in  illustration  the  case  of 
the  Denver  South  Park  k  Pacific,  which  Mr.  Adams  now 
reports  does  not  earn  its  operating  expenses,  not  to  speak 
of  fixed  charges.  Did  not  the  Union  Pacific  have  to  pay 
a  very  high  price  for  the  stock  of  that  road — in  the  vicinity 
of  par?  And  if  in  the  future  the  company  should  have  no 
surplus  earnings  whatever  to  devote  to  the  building  of 
more  branches,  is  it  not  likely  that  where  the  venture 
seemed  to  warrant  it  capital  would  be  found  ready  to  run 
the  risk,  as  in  the  past.  And  this  being  so,  is  there  any 
ground  for  the  fear  which  Mr.  Adams  expresses  that  the 
road  would  have  to  stand  still  if  the  Government  further 
increased  its  annual  requirement?  The  truth  is,  the  con- 
struction of  the  Union  Pacific's  branch  system  was  largely 
favored  by  the  good  times  that  prevailed,  and  with  a 
return  of  that  condition  it  is  not  improbable  that  there 
will   be  further  progress   in  the  same  direction. 

While  the  plan  proposed  however  seems  to  us  impractica- 
'  ble,  for  the  reasons  here  stated,  it  is  clear,  as  said,  that  some. 
thing  must  be  done,  and  be  done  soon,  to  meet  the  debt  to 
the  Government.  At  this  juncture  the  60-year  bill  lately 
offered  in  the  United  States  Senate,  though  Mr.  Adams 
does  not  wholly  favor  it,  seems  alike  fair  to  the  company^ 
and  adequate  to  the  requirements  of  the  situation.  We 
mean  the  bill  as  amended,  so  as  to  provide  for  equalized 
payments  through  the  whole  term  of  years.  In  its  original 
form,  it  was  objectionable,  because  it  provided  for  pay- 
ments varying  from  $900,000  to  |2,500,000.  If  the 
amount  was  to  increase  gradually  from  the  smaller  to  the 
larger  sum,  there  was  the  doubt  that  the  company  could 
make  so  large  a  payment  in  the  concluding  period  of  the 
term.  If,  on  the  other  hand,  the  amount  was  to  diminish 
from  the  larger  to  the  smaller  sum,  the  present  burden 
entailed  by  the  payment  would  be  unusually  heavy.     But 


as  finally  amended,  the  paymeats  would  be,  it  ij  ealimatvd, 
$1,800,000  for  each  and  every  year  of  the  t«ria.  We  do 
not  see  that  there  can  beany  objection  to  thi*.  The  amouot 
is  $612,890  more  than  was  required  in  the  late  year,  but 
is  less  than  the  average  requirement  for  tHo  four  yean 
preceding.  It  is,  moreover.  $212,371  leu  than  the  annoal 
interest  at  six  per  cent  which  the  Govemnient  pays  yearly 
on  the  principal  of  the  debt.  Mr.  Adams  thinks  that  the 
company  could  meet  the  $1,800,000  (though  expreising 
an  emphatic  preference  for  his  branch-system  plan), 
qualifying,  however,  the  admission  with  the  remark  that 
there  is  doubt  about  this,  as  about  everything  else  related 
to  the  future.  But  if  the  time  sliould  ever  come  when  the 
company  will  earn  less  than  its  simple  interest  charge,  why 
we  suppose  there  will  be  no  help  for  it,  and  in  that  caae 
we  do  not  see  that  the  position  of  Unio^  Pacific  would  be 
any  different  from  that  of  any  other  embarrassed  com- 
pany. 


THE  ANGLO-RUSSIAN  DIFFICULTY. 
The  situation  as  between  Russia  and  England  has 
reached  a  degree  of  tension  which  almost  forbids  one  to 
indulge  the  hope  that  a  peaceful  solution  may  be  arrived 
at.  On  the  part  of  Russia  there  is  no  visible  sign  that 
she  is  willing  to  back  down.  On  the  part  of  Great 
Britain  there  is  no  limit  to  the  war  preparations ;  but 
there  is  a  manifest  unwillingness  on  the  part  of  Mr.  Glad- 
stone and  his  colleagues  to  take  the  question  out  of  the 
arena  of  diplomacy  and  to  submit  it  to  the  arbitrament  of 
the  sword. 

It  is  a  critical  moment  not  only  for  the  two  great 
nations  most  immediately  concerned,  but  for  the  world. 
A  war  between  Russia  and  England  cannot  be  contem- 
plated but  with  horror.  Even  if  it  should  be  confined  to 
the  two  great  combatants  themselves,  it  will  involve 
destruction  of  property  on  a  gigantic  scale  and 
an  enormous  sacrifice  of  human  life.  But  there  ia 
always  the  danger  that  a  European  contest,  if  it  once 
break  out,  will  take  a  wider  range.  It  might  lead 
to  collisions  which  would  provoke  resentment;  at  least  it 
would  furnish  opportunities  which  have  been  long  and 
eagerly  coveted ;  and  when  once  commenced  it  can  hardly 
be  brought  to  an  end  until  one  or  the  other  of  the  prin- 
cipal combatants  is  defeated.  The  defeat  of  Russia  would 
undoubtedly  imply  great  changes,  but  not  such  changes  as 
the  world  would  have  any  great  reason  to  regret.  The 
fall  of  Russia  would  be  a  deathblow  to  a'baolutism  and  the 
one-man  power  in  its  most  offensive  form.  It  would  open 
up  a  wider  field  for  Germany  ;  but  the  expansion  of  Ger- 
many means  the  expansion  of  civilization.  The  defeat  of 
Great  Britain,  on  the  other  hand,  by  such  a  power  as  Rus- 
sia, would  be  an  unqualified  disaster.  British  prestige 
broken,  the  empire  of  India  would  no  longer 
recognize  the  authority  of  the  Empress-Queen. 
That  itself  would  be  a  revolution  and  a  calamity. 
India  is  beyond  all  question  being  trained  to  sell- 
government;  but  her  training  has  not  yet  been  completed. 
Divorced  from  British  rule,  she  would  lose  all  the  advan- 
tages which  her  trainmg  has  already  secured  for  her;  she 
would  become  the  sport  and  prey  of  the  rivalries  and 
jealousies  of  her  native  princes;  she  would  lapse  into  chaos, 
and  become  an  easy  victim  to  the  nearest  powerful 
neighbor.  Nor  would  the  loss  of  India  be  the  only  result 
which  would  follow  British  defeat  The  numerous  colonies 
of  Great  Britain  would  begin  to  think  and  act  for  them- 
selves; and  the  much-vaunted  federation  scheme  would 
be  abandoned  forever.  It  is  the  possibility  of  such 
results  which  compels  ofie  to  regard  the  prospect  of  the 
threatened  war  with  horror,  and  which  forbids  us  to  speak 
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rasWy  of  the  man  who   moves  with   caution  on  the  verge 
of  so  dreadful  a  precipice. 

As  to  the  right  and  wrong  in  the  present  grave 
emergency,  there  is  a  very  general  agreement.  It  certainly 
cannot  be  said  that  the  British  Government  has  in  any 
way  provoked  hostilities.  Mr.  Gladstone  has  revealed  all 
his  characteristic  caution  in  dealing  with  Kussia.  He  has 
submitted  to  an  unusual  amount  of  provocation.  He  has 
shown  his  unwillingness  to  resort  to  extremes  by  making 
on  Russia  most  reasonable  demands,  and  by  giving  the 
Government  of  the  Czar  an  easy  opportunity  of  backing 
out  of  what  he  considers  to  be  a  false  and  untenable 
position.  He  has  spoken  firmly,  it  is  true  ;  and  he  is 
making  most  gigantic  preparations  for  war ;  but  it  is 
evident  from  all  he  says  and  does  that  he  looks  upon  war 
as  a  necessity,  not  as  a  choice.  Russia,  on  the  other  hand> 
has  been  most  belligerent,  aggressive  and  unreasonable' 
Most  people,  we  think,  are  disposed  to  believe  Sir  Peter 
Lumsden  rather  than  General  Komaroff  ;  and  if  the  state" 
ments  of  Sir  Peter  are  to  be  received,  the  Russians  are 
wholly  and  entirely  to  blame  for  the  fight  on  the  Murghab 
River.  But  Russia's  conduct  on  this  occasion,  although  a 
little  bolder  and  more  openly  persistent  than  usual,  is 
in  perfect  keeping  with  her  conduct  from  the  time  she 
began  her  forward  movement  from  the  eastern  shores  of 
the  Caspian.  She  was  not,  she  said,  bent  on  conquest ; 
but  she  moved  on.  When  Khiva  opened  its  gates  to  her 
troops  it  was  only  a  question  of  time  when  she  would 
move  on  Merv  ;  and  scarcely  was  Merv  occupied  when  it 
was  known  Penjdeh  was  in  danger. 

It  would  not  be  difficult  to  show  that  the  British 
Government  was  guilty  of  almost  criminal  negligence  in 
allowing  Russia  to  advance  from  Khiva  to  Merv  without 
taking  some  decided  action.  O'Donovan  had  made  it 
abundantly  plain  that  the  Russian  occupation  of  Merv 
was  already  decided  upon.  Merv  was  but  a  stepping-stone 
to  Herat ;  and  Penjdeh  was  a  needed  halting  place  in  the 
onward  march.  This  question  of  negligence,  however,  it 
is  for  the  British  people  themselves,  and  not  for  us,  to 
decide.  But  no  fault  can  be  found  with  the  British 
Government  on  the  score  of  vigilance  since  Merv  was 
occupied.  The  designs  of  Russia  were  so  conspicuously 
revealed  to  all  the  world  by  that  occupation  that  further 
inaction  was  impossible.  In  February  of  last  year  nego- 
tiations were  opened  with  a  view  to  settling  the  boundary 
line  between  Russia  and  Afghanistan.  It  was  finally  agreed 
that  two  Commissioners  should  be'^  appointed — one  by 
Russia  and  one  by  Great  Britain — to  survey  the  ground  and 
to  come  to  some  agreement  on  the  subject.  General  Zele 
noy  was  appointed  by  Russia  and  Sir  Peter  Lumsden  was 
appointed  by  Great  Britain.  Sir  Peter  set  out  in  Septem 
ber  and  met  the  Russian  Commissioner  at  Tiflis.  The  one 
memorable  point  in  the  conversation  was  the  attempt  made 
by  General  Zelenoy  to  convince  Sir  Peter  that  Penjdeh  was 
not  in  Afghanistan.  Zelenoy  had  to  go  to  St.  Petersburg 
for  instructions,  and  Sir  Peter  Lumsden  has  not  seen  him 
since.  Sir  Peter's  investigations  on  the  spot  established 
the  fact  that  Penjdeh  always  had  belonged  to  Afghanistan ; 
but  Russia  has  summarilly  settled  the  question  by  con- 
quest and  occupation.  Such  in  brief  is  the  history  of  the 
present  diiTiculty. 

If  it  should  come  to  war  Great  Britain  has  the  satisfac- 
tion of  knowing  that  she  has  not  provoked  it.  The  rights 
of  her  ally,  the  Ameer,  have  been  ruthlessly  trampled 
upon;  her  own  rights  are  openly  thereatened;  blood  has 
been  shed;  and  reparation  has  been  refused.  If  Russia 
persists  in  her  refusal  to  back  down,  Great  Britain  must 
fight  or  take  a  second  place  among  the  nations.  Mr. 
Gladstone's  love  for  peace  will  not  be  allowed  to  compro- 
mise the  honor  of  the  empire. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 
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I  From  our  own  oorresponaent.  1 

London,  April  11,  1885. 

We  have  this  week  passed  through  a  very  sharp  spasm  of 
excitement,  a-jd  at  one  time  a  declaration  of  war  seemed 
hourly  imminent.  Happily  for  those  who  do  not  regard  war 
as  a  pastime  to  be  lightly  indulged  in,  the  prospect  at  the  time 
of  writing  is  certainly  more  peaceful,  but  for  all  that  it  is 
unquestionably  the  wish  of  the  nation  that  the  honor  of  the 
country  should  be  upheld  at  all  hazards.  The  cause  of  the 
excitement,  as  you  have  heard  by  telegraph,  was  the  attack 
of  the  Russians  on  the  Afghans  at  Penjdeh.  We  have,  of 
course,  the  usual  choice  of  statements  as  to  which  side  was 
tlie  aggressor,  but  the  attack  was  made,  and  meantime  explana- 
tions are  awaited. 

In  the  manufacturing  districts  tlie  news  was  regarded  with 
dismay,  as  a  further  limitation  of  the  already  restricted  opera, 
tions  was  threatened;  but  the  main  excitement  was  certainly 
on  the  Stock  Exchange.  To  find  a  parallel  for  it  we  should 
have  to  go  back  to  the  commencement  of  the  Franco-German 
war.  The  general  depression  then  was  certainly  more  acute 
than  it  has  been  during  the  past  day  or  two,  partly  because 
business  then  was  brisker  than  it  has  been  with  us  of  late, 
and  partly  also  owing  to  the  fact  that  there  have  been  more 
"bears"  than  "bulls''  about  amongst  English  speculators. 
The  depreciation  in  values  naturally  represents  a  heavy  lossS 
but  it  would  have  been  much  greater  had  recent  transaction 
been  anything  like  of  an  average  character.  The  settlement 
which  begins  on  Monday  will  be  awaited  with  some  anxiety, 
as  heavy  differences  will  have  to  be  met;  but  whilst  losses  here 
are  no  doubt  large,  they  promise  to  be  considerably  exceeded 
by  those  of  the  Continental  Bourses.  Both  at  Paris  and  Berlin 
the  disposition  has  of  late  been  to  take  an  optimist  view  of  the 
situation,  and  from  the  latter  city  has  been  derived  the  support 
which  has  hitherto  kept  up  the  value  of  Russian  securities. 
The  losses  there  must  liave  been  immense.  Paris  has  not 
been  so  severely  hurt,  speculators  there  being  disposed  to 
eschew  Russians  and^back  Egyptians.  They  have,  however, 
quite  enough  to  pay  and,  so  far  as  can  be  ascertained  Conti- 
nental speculators  will  have  to  transmit  some  rather  heavy 
balances  to  this  country  in  liquidation  of  differences.  It  is 
reported  that  members  of  the  London  Stock  Exchange  have 
made  considerable  sums  of  money. 

Whatever  expectations  may  have  been  entertained  respect- 
ing the  chances  of  a  reduction  in  the  Bank  rate,  they  were 
promptly  dispelled  by  the  fresh  political  complications,  and 
the  rate  is  therefore  retained  at  332  per  cent.  A  reduction  of 
1^  per  cent  is  reported  from  Berlin.  There  is  no  new  feature 
in  the  market  here.  A  quiet  business  is  doing.  Loans  are 
very  little  wanted,  and  the  range  is  \}4  to  3  P^r  cent. 
Discount  rates  are  a  shade  firmer,  but  they  are  still  about  ^ 
per  cent  below  the  official  quotation.  The  Bank  return  shows 
the  changes  usual  at  this  season.  The  distribution  of  the 
dividends  has  reduced  the  total  of  public  deposits  by  £2,707,- 
431.  The  stock  of  bullion  is  £368,236  less,  in  spite  of  the  fact 
that  £129,000  was  sent  in  from  abroad,  and  the  reserve  has 
diminished  £-305,561;  but  the  proportion  is  heavier  than  last 
week,  namely  47'03  against  41'56  per  cent. 

The  following  are  the  present  prices  for  money. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton,  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market  : 

Gold— The  Bank  of  Enjiland  Uas  porohased  since  our  last  £175,000. 
there  being  no  demand  for  export,  with  the  exception  of  some  small 
orders  for  India.  £9.000  In  sovereigns  weie  takeu  for  River  Plate. 
Gold  is  still  ooiuin.i,'  from  Paris,  though  the  ejcchanjje.i  are  now  weaker. 
The  Xaniar  brousrht  iJO.OOOfrom  the  Brazils  and  the  I.ifjurla  brought 
£5,000  from  .Vustraliii.  The  .Mukolyn  t:>i)k  £20,000  and  the  La  Plata 
£9,00  J  to  the  Kiver  Plate,  and  the  Siitlej  £iO,000  to  Bombay. 

Silver  declined  with  the  tadliiu  exchanges  from  49 'si.,  our  last  quo- 
tation, to  49"rt!l.,  the  rate  at  which  the  arrival  by  the  Chile  mall  was 
sold  to-d.ay.  The  Patasonia  broauht  £>5.0t)0  from  Chile  while  from 
New  York  there  came  £00.000.  The  P.  &  O.  steamers  take  £  1 01,000  to 
India. 

Mexican  dolUirs.  with  small  arrivals,  have  remained  steady  at  48d., 
our  prevluu3<|Uotation.  The  Tasmania  takes  £15,000  to  tiio  Straits 
and  £  1>',00U  to  Chiua. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold. 


Bar  gold.  fine.,  oz. 
Bar  gold,  contaln'K. 
20  dwta.  allver.oB. 
Span,  doubloons  .oz. 
8.Am.doubloons.oz. 


Apr.    9. 


77    9 
77  lOX 


Apr.  2. 


I.     d. 

77    9 


77  105< 


Price  of  Silver. 


Bar  silver.  flnfl..os. 
Bar  sllver.oontaln- 
IngSgn.  gold..oi. 

Cake  silver oz. 

Mexican  dols. ..oz. 


-tpr.  9 


d. 

*BH 

4»M 
43 


Apr.    2. 

d. 
49 

tm 

527« 

48 


The  movements  in  the  precious  metals  have  been  as  follows: 


Imports  in  March. 

Do   3  months... 
£xport!i  In  March. 

Bo    3 months... 

siLvrrR. 
Imports  In  M:irch. 

Do    Uniunths..., 
Exports  in  Maicb, 

Do    3  months — 


To  and  from  aU  Countric*. 


1893. 


1884.     f     188S. 


£           1  £ 

Sl:).400  8,S13.87.S 

).1«».558  8.031.378 

8;i4,ui.s  sdM.axg 

1.2l>S.820i  2.800.401 


£ 

1.247,869 

2.043,155 

4.'«),800 

1,255,002 


08-',428j  80'',800  887.834 

2.525.3491  2.387.883  2,401,718 

497.918'  9511.374  1,012,856 

2.228.5351  2.4i)9.931l  2.508.590 


To  and  from  United  Statee. 


1383. 


192 
4.'S9,7i» 

459,7i» 


288,421 
742,404 


44.B00 


1884. 


1.92-.'.548 
1,924.980 


218,539 
713,402 


1885. 


£ 

1.458 

s.2as 

6,41  lO 
31,800 


212,800 
729,753 


The  Board  of  Trade  returns  just  issued  for  March  and  the  three 
months  are'again  distinctly  disappointing,  a  further  contrac- 
tion of  business  being  reported,  and  in  the  quarter's  export  oper- 
ations there  has  been  a  loss  of  fully  £.5,000,000  sterling  money 
value  in  the  shipments  of  British  and  Irish  produce  and  man- 
ufactures. The  imports  for  the  three  months  have  declined 
quite  £9,000,000,  but  then  in  tlie  case  of  both  imports  and  ex- 
ports allowance  must  be  made  for  the  much  lower  range  of  val- 
ues now  current  than  was  the  case  a  year  ago.  The  loss  in  the 
exports  for  the  month  is  |£1,933,503  and  in  the  imports 
£3,353,898. 


■xpon*  TO  tmmin  vtatm. 

1R93.  18114 

C«tton  pleO«gqo<U-Mch....y.Iii,    4,958.70)  4,005,700 

,      .3  monUi»...  10,(113,201  IH.083,800 

Unen  piece  »ood»-Moh 0.5^^.>i00  0,817,200 

„,     ,       ...        „?"•"• 27,001.800  2»,a7«,300 

Woolen  fabric*— Moll 30 .; ,600  309,600 

_,      .    ..,.^       Smpntlu 2.007.300  1,703,700 

Worsted  t»brlc«— Moll 2,021,500  3,004,ftOO 

3  montlu 0.347,700  11,810,400 

Although  biuinesB  has  still 


I8<)9. 
i.ltl.lOO 
17.4:2.000 

s.3ao.soo 

33,3I|8J00 

3M,700 

1,408.500 

3,103,000 

9,870,480 


remaine<I  far  from  actiT«,  th* 
wheat  trade  has  at  length  been  galvanized  into  ■onwthlnc 
approaching  an  exhibition  of  animation  and  flrmnew.    Tbo 
growing  complications  on  the  Afghan  question  with  Rosda 
had  become  so  acute  on  Thursday  that  the  wheat  market  at 
once  assumed  a  much  stronger  tone,  and  at  Mark  Lane  tb« 
following  day  values  were  quoted  Ss.  to  48.  per  quarter  higher 
than  on  Wednesday.    The  sudden  jump  was  solely  due  to  the 
fear  that  a  war  could  not  now  be  avoided  after  the  assault  en 
the  Afghan  troops  by  the  Russian  forces.    Possibly   if  the 
difficulty  be  smoothed  over  a  portion  of  the  advance  may  be 
lost;  but  apart  from  the  iwlitlcal  aspect  of  the  question,  the 
trade  should,   from  a  statistical  point  of  view,  show  greater 
firmness.     The    quarterly    statement    of   stocks   just    issued 
indicates  that  the  supplies  in  London  are  steadily  diminishing, 
and  no  doubt  the  same  features  will  be  reproduced  at  all  the 
other  chief  ports.     At  the  beginning  of  the  year  the  stock  of 
wheat  in  London  was  374,926  quarters.    It  is  now  242,062 
quarters— a  deficiency  of  133,900  quarters.    A  year  ago  the 
stock  was  641,393  quarters,  or  about  400,000  tjuarters  more 
than  at  the  present  time.    Since  the  commencment  of  the 
year  the  stock  of  flour— which  is  now  239,994   sacks— has 
decreased  about  79,000  sacks,  and  compared  with  this  time 
last  year  there  is  a  deficiency  of  3.'),000  sacks.    Against  this 
loss  we  have,  of  course,  to  place  the  larger  quantities  afloat  to 
us  now  than  was  the  case  a  year  ago,   and  also   have  to 
remember  that  there  is  a  larger  American  visible  supply  to 
draw  upon.     On  the  other  hand,  however,  the  fact  must  not 
be  lost  sight  of  that  the  average  price  of  English  wheat  for 
the  season  is  nearly  7s.  per  quarter  lower  than  it  was  last 
season.     This  alone  should    fairly    cover    the  effect    of  the 
increased    quantities    afloat     and     the     heavier     American 
supplies.     It  seems,   therefore,   that  the  natural  tendency  of 
values  just  now  should  be  to  harden,  and  if  our  dispute  with 
Russia  should  assume  yet  more  serious  proportions,  a  further 
sharp  rise  could  hardly  be  prevented. 

The  following  statistics  show  the  stocks  of  wheat  and  floor 
in  London  on  April  1st  of  the  current  and  past  years: 

. 1885. . 1834. . 

Waterside         Bail-  ^^<ller$i(le 

Granaries.         wav«.  Granaries. 

Wheat qrs.    23H,81l  3,251  63i.H0l 

Flour bhls.         1.481  1,797 

Flour sacks    220,994        94,693  155.814 

The  following  return  shaws  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  <luring  the  first 
thirty-one  weeks  of  the  season,  the  sales  and  average  prices  of 
home-grown  produce  for  the  same  period,  and  other  items, 
compared  with  last  season: 


Rail- 
Kays. 
£,002 

76,988 


Wheat 

Barley , 

Oata 

Peas 

Beans 

[ndlanoom.... 


DCPORTS. 

1981-5.  1883-1. 


.CWt.  28.138,807 

10.331.777 

6.416,207 

1.169,943 

2.080.885 

13.811,706 


Flour 9,821,281 


1882-3. 

37.956,956 

11.018.077 

8.683,374 

1.314.164 

1.. 567.837 

10.993.017 

14,176,347 


1881-3. 

30,574,4()0 
8.689.879 
5.910,000 
1,050,525 
1.022,679 

12.945,840 
5.311,310 


32.601 .59<J 
10.852.958 

7.271,053 

1,066.661 

1.578,1«8 
10.156,719 

9,251.983 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-one  weeks: 

1884-5.  1883-1. 

Imports  of  wheat.  owt.2S,136.807  32,681,596 

Imports  of  flour 9,821.264  9.2^4.883 

Bales  of  home-grown. .28,451,.560  27,519,150 


1882-3. 
37,956,056 
10.476,317 
27,030,700 


1881-2. 
36.574,400 

5.341,310 
23.671,000 


Total 60.109,631    69.435.633    75,464,003    63.586,700 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
flrst  thirty-one  weeks  of  the  season,  together  with  the  arer- 
age  prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


1884-85. 


Sales. 


Wheat,  ars 1,933,551 

Barley 2.898.702 

Oats I    230,999 


At'ge\ 
Ifieel 


18S3-»i. 


I     Salet. 


$.    d. 

32  3 
31  S 
19    9 


1.918,547 

2.953,206 

276.216 


Av'ae 
rtiet 


I.  4. 
30  2 
S3  6 
10    b\ 


1682-83. 


aaU$. 


1,550.468 
1,864,965 

siR.ses 


Prd* 


<.  4, 
41  S 
3S10 
31    O 


Converting  quarters  of  wheat  into  cwts.,  the  total  for  the 
whole  kingdom  are  estimated  as  follows: 

1894-5.  1883-4.  1883-3.  1881-3. 

Wheat owt.  28,151.560    27,519.150    27,188,600    23.786,500 

The  following  are  the  q^uantities  of  wheat,  flour  and  Indian 
corn  on  passage  to  the  Umted  Kingdom: 

Alpretenl.      '  Last  week.        tOMtutetr. 

Wheat qrs.  2,830.000         2,712.000         1,893,000 

Floar,enaal  In  qrs     242.000  252.000 

Maize qrs.     301,000  361,000 


303.000 
104,500 


1884. 

3,193.009 

343.000 

311,000 
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EusllsU   ITIarket   Keports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuflfs  and  provisions  at  Liverpool,  are  repoi'ted 
by  cable  as  follows  for  the  week  ending  April  34: 


London. 

Oliver,  per  oz d. 

Consols  for  money 

CioneolB  for  acooimt 

Fr'oh  rentes  (in  Paris)  Ir 

U.S.  4issof  1891 

U.  8.  4s  of  1907 

Canadian  Paciflc 

Clilc.  Mil.  iSt.  Paul.... 

Erie,  oommon  stock 

nUnole  Central 

PennBylvanla 

PUlaaelpliia  &  Reading 
New  York  Central 


.Sat.       Hon.      Ttivs.       Wed. 


49^18 

961316 
9613,6 

78-77^ 

115 

12458 

3738 
74^8 
liia 
129 
55  !a 
8 

9258 


4914       4914 

9ti3ie     95=8 

963iB      9558 

77-9712  7805 

11516    U15 


12458 
3758 

72'8 

■1212 

I29I4 

551a 

(i 

92^ 


12458 

37% 
73 

1258 

I2914 

55^8 

Sis 

9316 


4914 

95 

95 
77-90 
115 
12159 

37=8 

723* 

1268 

12914 

56ifl 

I      8 
I    9214 


Tkur$.      Fri. 


49 '16 
933,, 
953.6 

77-70 

115 

12478 

3759 
7212 

12 

I29I4 

56 

8 

91=8 


19"ifi 
951,6 

951,6 

77-75 

Ul'-'e 

121% 

3714 

72% 

121-2 

I2914 

5558 

8 
19216 


®0mmerciaX  antX  putscellattcoiis  P-cius 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,503,100,  against  $9,601,817  the  pre- 
ceding week  and  $8,046,546  two  weeks  previous.  The  exports 
for  the  weekended  April  31  amounted  to  16,109,601,  against 
$5,783,351  last  week  and  $6,450,710  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  16  and  for  the  week  ending  (for  general 
merchandise)  April  17;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKEIOH  IMPORTS  AT  NEW  TOBX. 


for  Week. 

1882. 

1883. 

1884. 

1885 

Dry  goods 

Oan'lmer'dlge.. 

$2,560,161 
8,715,716 

$1,438,115 

7,058,887 

$1,849,838 
6,635,203 

$1,426,108 
6,075,692 

Total 

Since  Jan.  1. 

DryeoodB 

Ben'lmer'dlse.. 

$11,275,877 

$18,362,301 
112,223.818 

$8,497,002 

$45,083,542 
100,484,775 

48,185,011 

$42,611,446 
98,309,988 

»7.502,100 

$34,705,120 
85,812.431 

Total  16  weeks. 

$160.586. 119|$145,568,317|$140,921,431 

$120,517,551 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  31,  1885,  and  from  January  1  to  date: 

BXPOBTS  FBOH  NBW  TOBK  FOB  THIS    WBSS.. 


1882. 


1883. 


1884, 


For  the  week.. 
Prey,  reported. 

Total  16  weekg.l$100,190,491  $112,287,6901   $90,178,352 


$6,000,121       $6,186,773       $5,157,159 
91,184,370    106,100,917      85,321,193 


1885. 


$6,109,604 
98,658,125 

$102,768,029 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  18,  and 
aince  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1888: 

EXFOBT8  AND  IXPOBTa  OF  gPBOIB  AT  HEW  TOBK. 


Bold. 


Qreat  Britain 

France 

Germany 

West  Indies 

Mexico , 

Bontb  America 

All  other  oouutrles. . 


T«tal  1885. 
Total  1884. 
Total  1883. 


Silver. 

Great  Britain 

France 

German.. 

West  Indies 

Mexico 

South  America 

All  other  countries . . . 


Total  1885. 
Total  1884. 
Total  1883. 


Bxportt. 


Week.        Since  Jan.X. 


127,194 


$127,191 

5,li0.137 

31,000 


$293,750 


8ii,000 


•379,750 
121,135 
155.970 


$11,300 
9,362 


4,208,026 


137,875 
77,400 


$4,507,663 

27,108.884 

121,250 


$3,982,938 

1 45,396 

58,677 

115,394 


4,235 
402,521 


$4,709,184 
4,<:88.58J 
5,188,611 


Importt. 


Week.      Since  Jan.l 


10,770 

614 

20,500 


$31,884 

1,30?,907 

9,325 


21,605 

3,154 

91.577 


$119,636 
56,312 
49.706 


1,412,991 

2,906,555 

222,817 

15,514 

119,046 

2,971 

$4,679,894 
1, "46.916 
1,714,350 


$24,332 
76 


102,816 

157.920 

167.920 

4,608 


$457,702 
1,127.449 
1.740.768 


Of  the  above  imports  for  the  week  in  1885,  $34,744  were 
American  gold  coin  and  $19,996  American  silver  coin.  Of  the 
exportsduring  the  game  time,  $5,694  were  American  gold  coin 
and  $136,000  American  silver  coin. 

— Attention  is  called  to  the  card  of  Messrs.  Thompson  & 
Richard  in  to-day's  Chronicle.  This  young  and  active  firm 
has  members  at  both  the  New  York  Stock  and  Produce  Ex- 
changes, and  they  buy  and  sell  stocks,  bonds,  grain,  provisions 
and  petroleum  for  cash  or  on  commission  and  margin;  they 
also  have  direct  communication  with  the  Chicago  Board  of 
Trade. 

— The  Ontario  Silver  Mining  Company  has  reached  its  106th 
dividend,  including  that  for  March,  which  is  payable  ($75,000) 
at  the  company's  office,  San  Francisco,  or  at  the  transfer 
agency  of  Lounbery  &  Co.,  15  Broad  Street,  New  York. 

— Attention  is  called  to  the  annual  meeting  of  the  share- 
holders of  the  Canadian  Pacific  Railway  at  Montreal  on  May 
13th. 


Qaotiitions  in  Boston,  Philadelphia  and  Baltimore. 


SECt  RITIES. 


BOSTON. 

Atch.  &  Toijeka^lst,  78. 

Land  gri-ant,  78 

Boston  &  Maine — 78 

Boston  &.  Albany— 78 


122  y. 

121      . 


Boston  &  Lowell— 7s 

68 

Boston  A  Providence- 78 
Burl.  &  Mo.— Ld.  gr.,  78. i 

Nebraska,  6s.  .  Exempt 

Nel>raska.  6s.Non-ex'pt 

Nebraska.  Is 

Conn.  &  Passumpsic — 78.' 

Connot  ton  Valley —68 , 

East'rn,  Mass.— 6s,  new.. 

Fort  Scott  &  Gulf— 78 

K.  City  Lavrr.  &  So,-68.. 
K.  City  St.  Jo.  &  C.  B.— 78 
Little  R.  &  Ft.  S.— 78,  Ist 
K.  City  isjid  &  Mem.— 68 
Mexican  Central— 78 

Income 

Scrip 

i-'ebentare,  IDs 

N.  Y.  &  N.  England— 68. . 

78 

N.  Mexico  &  So.  Pac— 78 
Ogdensb.A  L.Ch.— Oon.68 

Income 

Old  Colony— 7s 

63 

Pueblo*  Ark.  Val.— 7a.. 

Rutland— 6s,  let 

Sonora— 7s 

STOCKS. 

Atcliison  &  Topeka 

Atlantic  <fe  Paoitic 

Boston  &  Albany 

Boston  &  Lowell 

Boston  &  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  &  Lynn 

Cambridge 

Cheshire,  prelerred 

Chic.  <t  west  Michigan.. 
Clnn.  Sandusky  &  Cleve. 

Concord  

Connecticut  River 

Conn.  &  Passumpsic 

Connotton  Valley 

Det.  Lansing  &  No.,  pref. 

Eastern,  Mass 

Fltchborg 

Flint  &  Per©  Marquette. 

Preferred 

Fort  Scott*  Gull 

Preferred 

Iowa  Falls  &  Sioux  City. 
Kan.  C.  CUu.  &  Spriugf'd 
Kan.  C.  Springf.  *  Mem. 
Little  Rock  &  Ft.  Smith. 
Louisiana*  Mo.  River.. 

Preferred ? 

Maine  Central j 

Marq.  Hought'n*  Onton.! 

Pref  erreil. ! 

Metr*)politan ! 

Mexican  Central 

Nashua*  Lowell 

N.  Y.  *  New  England  .. 
Northern  of  N.  Hampsh 
Norwich*  Worcester.. 

old  Colony 

Ogdensb.  *  L.  Ciianiplain 
Portland  riaco  *  Portsm 

Rutland— Preferred 

Summit  Branch 

Worcester  *  Nashua 

Wisconsin  Central 

Preferred 


117     1 
106  ij. 

89    i. 

Vi6">a' 

120 

IISH 

109 

120 

109 

"5734 

la^i 

923, 
80 

105 
113 's 
119 


18 
121 


106 
57 
16% 
Vi 

iim 


SECURITIES. 


110 
102  la 

ite 

•71 

180 
109 
179 

107" 


9U>li 


56 14 
16  U 


110 
180 

177 


40 
10  Si 


186 's' ■ 
76     1. 


19>!! 

llS^a 
1414 
80 

i'30" 


66 
36 

513 


Itt't 

llii 
92 


20 


Soli 
14 '8 


PHILADELPHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  &  Pittsburg 

Preferred 

Bell's  oap 

Buffalo  N.Y.  A  PhU 

Preferred — 

Camden  &  Atlantic 

Preferred 

Catawissa 

1st  preferred , 

2d  preferred 

Delaware*  Bound  Brook 

East  Pennsylvania 

Elmira  *  WilUamsport. 

Preferred — 

Hnntingd'n  4  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  sclmylkiU 

Minehili  *  sch.  Haven... 
Nesqueliouing  Valley  — 
Norfolk  *  Weat'n- Com, 

Preferred 

Northern  Central 

North  Pennsylvania 

Penn.sylvania 

Pliilatlelphia  *  Erie 

Pliila.  Ger.  *  Non-iatown 
Phiia.  Newtown  *  N.Y.. 

Pliila.*  Reading 

Phlla.  Wilm.  *  Bait 

Pittsb.Cln.*  St.  L.— Com. 
United  N.  J.  Companies.. 
Westchester— Cons.  pref. 

West  Jersey 

West  Jersey  &  Atlantic. . 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav..  pref...  . 

RAILROAD  BONDS. 
Aliegh.  Val.— 7  3-lOs,  '98 

78,  E.  ext.,  1910 

Inc.  78,  end.,  coup.,  '91 
Ashtab.  &  Pittsli.— Ist.Ss 

ist,  68,  reg.,  1908 

BeMd'e  Del.- lst,6s,1902 

2d,  68, 188.'5 

3d,  6s,  1887 

Bell's  Gap— l8t,  78.  1893. 

Ist.es,  I90i...   

Consol..  6s,  1913 

Buff.  N.Y.&  Phil.— l«t,68 

2d,  78.  lilOS 

t:on8.  63. 19-Jl 


15 


19=8     19»8 

116 
165 


163 
158 

49 


13 
12^1 


57 

52 

I26I4 

"io 

66 


19  >9 
13 


3H, 


20 


56 
60 
50 


80 
63  Hi 
51 14 
19 
1081: 


61 


T't 


4218 


8=4 
119'4 

'  Isi-V  . 


120 
101 
101 
110 
100 
06 


Bufl.N.Y.&P.— (Oont'd)- 

Ist.  Tr.  lis,  19-i2 

Bnff.Pilts.*  W.— Gen.,68 
Cam.  &  Ambov— 68.  c.,'89 

Mort.,  6s,  l889 

Cam.  &  Atl.— l8t,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  4  Burl.  Co.— 6s. '97. 
Catawissa— 1st,  7a.  con.  c. 

Chat.  M.,  108,1888 

New  78,  reg.  &  coini 

Connocfg  63,  cp.,  1900.01 
Cor.Cowan*  Aut.,deb.6s, 
Delaware— 6s,  rg.*  cp.,V. 
(Del.  A  Bound  Br -Ist. 78 
East  Penn.— 1  st,  7s,  1888 
EastonAAmb'y- 58, 1920 
ElAWmsp'tr-Ist.es,  1910 

58,  perpetual 

Harrisb'g— 1st,  6»,  1883. . 
H,*B.T.-l8l,7s,g.,1890 

Cons.  58.  1895 

IthacaAAth.— 1st,  gld.,78 
I.eh.V.-lst,68,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  CAR.,  1923.. 
N.  O.  Pac— 1st,  6s,  1020. 
No.  Pcnn.-2d,  7s,  cp.  '96. 

Gen, 78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Gen.. 68 

N.  R.  Div.,  Ist,  68.1932 
N.  Y.  Phii.A  Nor.— let,  6s 

Inc.,  6s,  1933 

Oil  CitvAChic- l8t,  8s. 
Oil  Creek— Ist,  68,  coup. 
Penu.sylv, — Gen.,  68,  reg 

Gen.,68,  cp.,  1910 

Con8.,6.s,  reg..  1905... 

Cons.,  6s,  coup.,  1905... 

Cons..  08,  reg.,  1919 

Pa.  A  N.  Y.  0.-78,1896 

7,1906 

Perkiomen— 1  st,  68.cp.'87 
Phil.AErie— lst.7s,cp.'8B 

Cons.,  6s,  1920 

Cons..  5s,  1920 
Phiia.  Newt.  A  N.Y.— Ist 
PhU.  A  R.— l8t,88, 1010.. 

2d,  78,  coup.,  1893. . 

Cons.,  78,  reg.,  1911 

Con.s.,  7s,  coup.,  1911 .. 

Cons..  68,  g.,  1.B.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  68,  g..  coup.,  1908 

Gen.,  78,  coup.,  1908 — 

Income,  7s,  coup.,  1896 

Cons.  5s,  l8t  8er.,o.,1922 

Cons.  5a,2d8er..c.,1933 

Conv.  AilJ.  Scrip,  '85-88 

Debentuie  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893..* 

Conv.  78,  cp. off,  Jan., '85 
Phil.Wil.ABalt.^s,tr.ct 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78.CP 
ShamokinV.  A  Potts.- 7( 
Shen.  Val.-l8t.  78,  1909 

Qen'l  68,  1921... 

Income,  68,  1923 

Income,  58,  1911 
Sunhury  A  Erie— 1st,  7s. 
Sunb.  Ha?..  A  W.— 1st,  6s 

2d,  68, 1938 

Syr.Oen.A  Corn.- l8t.  78 
Tex.  &  P.1C.— Ist.  68,1906 

Cousol.,  6s,  1905 
CiUou  &  Titusv.- 1st,  78. 
United  N.  J.-  Conft.63,'91 

Cons.  6s.  gold,  1901 

Cons.  68,  gold,  1908 

Geu.,  Is,  KOld,  1923 
Warren  A  F.— Ist,  78,  '96 
West  Chester— Cons.  78.. 
W.  Jersey— Ist,  68,  cp.,'98 

Ist,  78, 1899 

Cons.  68,  1900 

W.JerseyAAtl.- l8t,68,C. 
Western  Penn.— 68,  coup. 

63,  P.  B.,  1896 

Gen.,  7s,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.— 1st,  63,1886 
Lehigh  Nav.— 68,reg.,'81 

Mort.  RR.,  reg.,  1897  ., 

Cons.,  7s,  reg.,  1911 ... 
Pennsylv.- 63,  cp.,  1910.. 
Schuylk.  Nav.— l8t,63,rg. 

ad,  63,  reg.,  1907... 

BALTIMORE, 

RAtLR'D  STOCKS.  Par 
Atlauta  A  Charlotte. 
Baltimore  A  Oliio 100 

Ist  pref. 

2d  pref 

Parkersburg  Br 50 

Central  Ohio — Com 50 

Pref 60 

Western  Maryland — 50 
RAILROAD    BONDS. 
Atlanta  &  Chart.— Ist... 

Inc 

Balt.&Ohio— 68„'86A.AO 
Cen.  Ohio.— 68,  l8t,M.AS. 
Charl.  t^oi.  A  Aug.— Ist.. 

2d 

Cin.  Wash.  &  Bait.— Iste, 

2d8 

3d8 

Columbia*  Greeuv.— Ists 

2d8 

No.Central— 6s,  '85,  J.AJ. 

8s,  1900,  A.  AO 

63,  gold.  1000,  J.AJ.... 

58,  Series  A 

58,  Series  B  

Pittsb.ACon'eila.- 78JAJ 
Union  RR.— l8t,  gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 58  — 

88 


Bid. 


107 13 
111 


108 


124 


126 


108 
i;6>a 
100 
10213 
111 
82 13 


I3512 
126 


117 


110 


126 
i26ia 


W.Md.— 68,  Ist.  g.,  J.  *  J. 


2d,  guar.,  J.  A 

2d,  guar.  byW.Co.,J.AJ 

6s,  3d,  guar..  J.AJ 

Wilm.C  A.Vug.- 88 

Wii.  *  Weiilon— (jolii.  7s 


121 
128 
105 
?95 

93 

ibo'iioo34 


128 
128 
122 

107  "a 
124 
I'JG 
93 
112 

ibe' 


120 
116 

122 
122 


112=4 

ib7"" 


95 

75--4    76>a 

81 
38 
30 
19 


21 


07=4 
120 
30 


102 

80 

ibf 
73 
35 


101 

102  >9 

123 

115 

123 

113 

108 

106 

108 


108 
118 

'83' 
107 
8314 


67 
180 


6 
49^ 


13 

111 

86 
101 
1061a 
107 

9U 


66 

26 

96I4 

70 
102 
117i« 
117 


1031a 

122 

115 


100 1« 

120 

106 


26 


98 
121 

36 
130 

30 14 


85 
73" 


80 


126 

\6S" 


lll<s 

86 

101  ig 

IO713 


101 

68 
29 
oeia 
72 
10214 


106 

1041a 

12213 


101 


lis 

122 


•  £x-diviilend.       i  Per  share.       t  In  default. 


Last  price  tills  Wddk. 


April  25,  1886.  J 
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Tbe  following  dlvldeadB  have  recently  been  annonnoed : 


Name  of  Oompany, 


Railroad*. 

BostuD  lb  M nine 

Boetou  A  ProvUlpncc 

MancUcstcr  A-  Lawrence.... 
Banka. 

National  aty 

Union  National 

mucellaneoaa. 
Pullman  Palace  Car  (i|nar). 


Per 
cent. 


10 


lfA«n 
Payable. 


May  1& 
May  1 
May      I 


May 
May 


2     iMay     19 


Book!  Oloied. 
{Day$  inclutive.) 


April  24  to 

April  19  to 

April  18  to 

April  2S  to  April  30 
April  22  to  Aprtl  30 

May      2  to  


NEW    VORK,   FRIDAY.   APRIL  31,   1885-3    P.   »I. 

The  Money  Market  and  Financial  Situation. — The  finan- 
cial markets  have  generally  been  dull  this  week,  although  it  is 
to  be  observed  that  the  gonial  spring  weather,  really  the  first 
of  the  year,  will  do  much  to  stimulate  commercial  business 
throughout  the  country. 

In  railroad  alTairs  there  have  been  a  few  points  of  interest, 
among  which  the  settlement  of  the  heavy  suits  against  the  Mis- 
souri Pacific  may  be  mentioned  as  one  of  the  most  important. 
The  result  of  these  suits  will  encourage  stockholders  to  appeal 
to  the  Courts  when  they  feel  that  they  have  clearly  been  injured 
by  unjust  proceedings;  and  not  only  in  these  cases,  but  in 
many  others,  the  decisions  have  been  of  such  tenor  as  to  show 
that  the  Courts  will  give  stock  or  bond  holders  their  equitable 
rights,  if  they  only  fight  for  them  with  vigor  and  determination. 
On  the  other  hand,  nothing  is  more  condemned  by  respectable 
bankers  and  stockbrokers  than  sham  suits  trumped  up  for  purely 
speculative  purposes. 

There  are  a  number  of  railroad  matters  yet  unadjusted  which 
are  being  settled  up  from  time  to  time,  and  as  each  one  of  these 
gets  out  of  the  way  the  atmosphere  becomes  clearer.  The  Mis- 
souri Pacific  settlement  is  referred  to  above ;  the  Ohio  Central 
road  was  sold  in  foreclosure  last  week ;  the  Union  Pacific  debt 
to  the  Government  has  just  been  paid ;  the  Pacific  railroads  and 
Pacific  Mail  will  probably  come  to  an  agreement  before  June 
1 ;  the  Philadelphia  &  Reading  imbroglio  is  approaching  a 
climax  which  will  at  least  put  an  end  to  the  suspense ;  and 
the  West  Shore  reorganization  movement  is  a  step  in  the  right 
direction,  for  even  the  agitation  is  better  thwi  the  previous 
stagnation. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1®!^  per  cent,  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3J@4|  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £335,24.3,  and  the  percentage  of  reserve  to 
liabilities  was  48i,  against  48  last  week;  the  discount  rate 
remains  at  3^  per  cent.  The  Bank  of  France  gained  9,897,000 
francs  in  gold  and  2,129,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  18,  showed  an  increase  in  surplus  reserve  of  $1,988,450, 
the  total  surplus  being  |50,393,575,  against  $48,405,135  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dts. 

ftoeole... 

Caroulatlon . . . 
Netdepoeits.. 
Legal  tenders. 

Legal  reserve 
Beeerve  beld. 

■orpins 


188.5. 
April  18. 


IHff'er'neesfr'm.l        1884. 
Previous  TTee/s.     April    19. 


$301,963 


$50,393, 


$624,275 


Exchange.— The  sterling  exchange  market  continues  duUand 
firm,  the  posted  rates  having  been  again  advanced  ^  cent  on 
Wednesday,  to  4-87  and  4-89.  Commercial  bills  continue  in  small 
supply,  which  fact  is  one  cause  of  the  strength  of  the  market. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' sterUng,  4  8G}@4  80 J;  demand,  4  88i®4  88i. 
Cables,  4  88J@4  89.  Commercial  bills  were  4  84i@4  85.  Conti- 
nental bills  were  :  Francs,  5  30|@5  21  i  and  5  ]8}@5  19f ; 
reichmarks,  94J@95  and  954@95*;  guilders,  40i@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannali,  Duying 
-I  premium,  selling  f  premium ;  Charleston,  buying  i  premium, 
selling  3-16@i  premium;  Boston,  5(gil0  discount;  New 
Orleans,  commercial,  125  premium;  bank,  300  premium;  St. 
Louis,  75@90  premium  ;  Chicago,  25  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


April  21. 


Prime  bankers'sterllng  bills  on  London.. 

Prime  oommeroial 

Documentary  oommerolal 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmarki) 


Sixly  Days  Demand. 


4  87 
4  83<9 
4  85% 
fi2li4 

4018 

!<4''s 


I  4  89 


5l84t 
40!% 

9S>" 


Coing.— The  following  are  quoUtlonii  in  gold  for  ranoiu  ooina* 

—-'-"-  "  "•    •94  88     —        - 

•   8  90 
4  78 


Sovereigns f4  n4 

Napoteons a  au 

X  Z  Belchmarki.  4  74 


XOtUlders 3  96    9  4  00 

Soan'liOoabloons.lB  3&    •is  73 
Jez.  Doubloons. .15  ft.*)    «15  65 
F Jia  silver  bars  . .   1  08    9    1  08  >t 
Flnegoldbars —        pnrAUpreni. 
Dimes <k  >«  dimes.  —  0U%a    par 


niT«r  Usand  1m.  -  M%9    par. 

FIT*  franea —  09    9  .Tm 

Mezloan  dollars..  —  84>«»  -  85 
Do  aneominero'l.  —  sau*  —  — 
Perarlansolea....  —  77>49  —  7* 
■lurUah silver....  4  78  9  4  84 
n.  8.  trad*  dollars  84  9  -  - 
U.  8.  sUver  dollar*  —  M%  9    par. 


United  States  Bonds.— The  marlcet  for  government  boada 
hos  been  quite  strong  and  a<lvancing,  and  Ium  at  tlmw  riioini 
considerable  activity  during  the  past  week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  a*  followi* 


AprU  I  Afrit ' 
S2.    I    93. 


4las,1891 

4>«S.1891 

4s,  1907 

4s,1907 

3s, option  U.S. 
«8,  onr'oy,  '95. 

68,  oar'cy,  '96. 
tfs,  our'oy,  '97., 

69,  onr'oy,  '98., 
68,oar'cy.  '99.. 


"r 


11211  MI3<« 
'112>i*ll2>< 
132>s'l22 
122>«    122<« 
102    J'loa 
127     '127 
120    :»120 
131     i'131 
133i«*l33>a 
135    |M35 


*  This  Is  the  price  bid  at  the  morning  board ;  no  laU  was  mads. 
V.  8.  Snb-Treasury.-The  following  table  shows  the  receipt! 
and  payments  at  the  Sub-Treaaury  in  this  city,  as  well  aa  th« 
balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 


Apr.18. 
"  20. 
<»  21 
■'  22! 
"  23. 
"    24. 

Total... 


Beeeipts. 


1,002,5.18  71 
1.429,855  98 
1,139,S50  41 

720,176  61 
1,200.350  35 

858,203  12 


Paymentt. 


1.394,312  37 
1,200,326  92 
1.015.573  34 

392,825  42 
1,224,891  77 

987,812  60 


6.349.995  24      6.715,772  42 


Balanee*. 


Coin. 


Ourrency. 


$  « 

140,310,255  16  22.634.606  82 
140.374,475  0-il22.819,915  91 
140.683.970  76  22,633.697  33 
140,481,831  41122,603,187  87 
140.125.411  66122,995,266  80 
139.971,333  63.23,019,704  :f 


State  and  Bailroad  Bonds. — In  State  bonds  the  only  feature 
was  the  decision  of  the  Supreme  Court  requiring  the  State  of 
Virginia  to  accept  coupons  in  payment  for  taxes,  &c.,  which 
sent  up  the  bids  for  Virginia  consols  ten  per  cent.  The  sales 
for  the  week  were  as  follows:  $1,000  Missouri  63,  1886,  at  104J; 
$1,000  do.,  1887,  at  106^;  $2,000  do.,  1888,  at  107;  $105,000 
North  Carolina  special  tax  bonds  at  4-5-4i;  $10,000  do.  6s, 
1919,  at  109^;  $45,000  Tennessee  compromise  bonds  at 
54i(g|o5i.  and  $1,000  Alabama,  Class  A,  at  89. 

Railroad  bonds  have  been  quite  active  and  almost  uniformly 
strong  throughout  the  week,  with  notable  advances  in  the 
securities  of  some  of  the  Gould  roads.  Missouri  Pacific  consols 
rose  to  103J  on  the  announcement  of  the  settlement,  by  com- 
promise, of  the  famous  suits  against  the  company ;  they  close  at 
101  against  95  last  Friday ;  do  3d  mort.  at  113i  against  110.  Erie 
3dsand  West  Shore  5s  were  almost  entirely  neglected ;  the  former 
close  at  54f  against  54J,  and  the  latter  at  29|  against  291; 
Missouri  Kansas  &  Texas  general  5s  close  at  59J  against  58; 
do  68  at  75  against  72};  do  consol.  7s  at  106}  against  105}; 
Oregon  Short  Line  Ists  at  90  against  85J ;  St.  Louis  &  Iron 
Mt.  5s  at  73  against  7if ;  Atlantic  &  Pacific  Ists  at  73}  against 
69};  do  incomes  at  16  J  against  15};  Kansas  Pacific  Ist  consols 
at  lOOi  against  94^ ;  Chesapeake  &  Ohio  series  B  at  59J  against 
64;  do  currency  bonds  at  16}  against  17J;  Lake  Erie^ft 
Western  Ists  at  65  against  80. 

Railroad  and  Miscellaneons  Stocks.— The  stock  mailTet 
the  past  week  has  been  comparatively  quiet  and  no  feature  *f 
conspicuous  importance  has  been  developed.  The  general 
course  of  prices  has  been  irregular,  the  Gould  stocks  beHtg 
strong  and  some  of  them  advancing  materially,  which 
led  to  the  supposition  that  Mr.  Gould  himself  had  a  share^in 
the  movement.  On  the  other  hand,  the  grangers  and  Vanaer- 
bilt  stocks  have  been  rather  drooping. 

The  principal  bull  card  is  still  the  war  news  from  Eutofte, 
though  it  has  been  followed  with  less  interest  the  past  'W&k 
than  formerly.  The  bears  have  relied  much  upon  the  reports 
of  heavy  rate  cutting  in  freights  west  from  Chicago,  and  tbese 
reports  have  been  persistently  reiterated,  though  a  strong  sus- 
picion prevails  that  they  are  exaggerated  by  operators  in  Ciucago 
who  are  short  of  stocks  in  this  market.  They  have  had  the 
effect  of  depressing  the  grangers,  however,  and  the  Omabas 
declined  quite  sharply  in  consequence. 

As  stated  above,  the  Gould  stocks  have  been  conspicuojwly 
strong,  Missouri  Pacific  advancing  on  the  announcement  of  ^a 
final  settlement  of  the  two  great  suits  affecting  the  company,  which 
disposes  of  the  long  litigation  questioning  the  validity  of  its 
title.  Union  Pacific  and  Pacific  Mail  were  also  strong,  and  tb« 
impression  generally  prevails  that  an  agreement  between  these 
companies  and  the  other  Pacific  lines  will  lie  effected,  as  tha 
present  arrangements  have  been  extended  by  con,scnt  till  June  1. 

The  Oregons  and  Northern  Pacifies  were  sharply  advanced  on 
Thursday,  "on  the  nimor  that  negotiations  were  in  progreas  look- 
ing to  the  lea.se  of  Oregon  Nav.  to  North.  Pac. ;  but  they  reacted 
a  little  when  it  was  found  that  the  rumor  was  rather  premature. 

To-day,  Friday,  things  were  very  dull,  and  weakness  wa» 
the  rule  throughout  the  day.  In  the  last  hour  the  Oregona 
turned  sharply  upward  (to  75  for  Navigation)  and  Northern 
Pacific  preferred  was  firmer  at  40. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  APRIL  24,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


HIGHEST   AND    LOWEST    PRICES. 


Saturday, 
April  IH. 


RAIL.ROAUS. 

Albany  <fc  Susauehanua 

Boston  &  N.Y.  Air- Line,  piet 
Bnrlington  Cetl.  Rapids  &  No 

Canadian  Pacific 

Canada  SontUern 

Cedar  Falls  &  Minnesota 

Central  Iowa — 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  AOhio 

Do  Istprel.. 

Do  2ilpre(... 

CMcftgo  &  Alton 

CMcago  Bnrlington  &  Quincy. 

Chicago  MUwaultee  &  St.  Paul 

Do  prot 

Chicago  &  North vrestern 

Do  pre*. 

Chicago  Bock  Island  &  Pacilic 
Chicago  St.  Louis  &  Pittsbnrg 

Do  prcf 

Chicago  St.  Paul  Minn.  &  Om 

Do  pref. 

Cleveland  Col.  Cin.  &  ludianap. 
Cleveland*  Pittsburg,  guar... 
Colnmbia  &  Green villo,  pref... 
Delaware  Lackawanna  *fe  West. 

Denver*  Rio  Grande 

Dnbnnue  &  Sioux  City 

East  Tennessee  Va.  *&  Ga 

Do  prof. 

Evansville  &  Terre  Haute 

Green  Bay  Winona  &  St.  Panl. 

Harlem 

Houston  &  Texas  Central 

Illinois  Central 

Do      leased  line  -i  p.  ct. 
Indiana  Blooniingt'u  A  Weat'n 

lake  Krie  &  Western 

Lake  Shore 

Long  Island - 

Louisville  &  Nashville 

■  Louisville  New  .Vlbaiiy  &  Chic 
Manhattan  Elevated,  consol.. . 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitnn  Elevated 

Michigan  Central 

Mil.  L.  Sli.ire  *  Wesfrn,  pref. 
Minneapolis  &.  St.  Louis 

Do  pref.. 

MlsBouri  Kansas  A  Texas 

Missouri  Pacilic 

Mobile  &  Ohio 

Morris  &  PJssex 

Naahv.Cliatt.'uioosa*  St. Louis 
New  York  Central  &  Hudson.. 
New  York  Chic.  &  St.  Louis  . . . 

Do  pref. 

New  York  L.ick;  &  Western  ... 
Kow  York  Lake  Erie  <&  West'n 

Do  pref. 

New  York  &  Now  England  — 
New  YorkNew  Haven  &  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  &  Western  . . . 

Do  pref. 

Norfolk  &  Western,  pref 

Northern  Pacilic 

Do  prof 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern    

Oregon  Short  Line 

Oregon  tt  Trans-Contiiieutixl... 
Peoria  Decatur  A  Evan.sville.. 

Philiidelphia  A  Rentling 

Pittsburg  Ft.  Wayne  A  Chic... 

Do  special. 

Rensselaer  A  Saratoga 

Bich.  A  Alleg.,  stock  trust  ctfs. 

Klchmond  A  Danville 

Elclun'd  A  West  P'nt  Terminal 

Bochester  A  Pittsburg 

Some  Watertown  A  Ogdensb'g 
BL  Louis  Alton  A  Terre  Haute 

Do  pref. 

Bt.  Louis  &  San  Francisco . 

Do  pref 

Do  1st 

Bt.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  Paclflc 

Union  Pacific 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

MISCEI.I.ANEOUS. 

American  Dist.  Tel 

American  Tel.  A  Cable  Co 

Bankers' A  Merchants' Tel.. 

Colorado  Co.al  A  Iron 

Oonaolidated  Gas  Co 

Belawjire  A  Hudson  Canal. . . 

Hntnal  Union  Tel 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co. . 

.   PaofflcMaU 

Pullman  Palace  Car  Co 

Qnlcksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

EXPRESS. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

INACTIVE  STOCKS. 
Atchison  Topeka  A  Santa  Fe. 

Chicago  A  Alton,  prof 

Cincinnati  Sandusky  A  Cleve. 
Columbus  Chic.  A  Ind.  Centr'l 

Danbury  A  Norwalk 

Keokuk  A  Des  Moines 

Louisiana  A  Missouri  River 

New  York  Elevated 

Virginia  Midland 

Canton  Co .,„ 

Consolidation  Coal 

Homestake  Mining  Co 

Maryland  Coal , 

New  Central  Coal 

Ontario  Silver  Mlnijlif 

etandard  Mining 


*84  65 

37  37 

-30  31 

•*»=4  IOHj 


Monday, 
AprU  20. 


90       90 


S5is   3534 
31 1«    3n8 
*3-8      6 
•SHl 


1361a  1301^ 
120 !» 122 

70>3    721a 
1031.2  106 

OS's    07 14 

133     1321a 

113i.ill4i2 

*7  Sin 

•15        19 

21 J4    23^4 

80        82 

33»8    33^ 


105=8  1  OS  le 
61a      6=8 


'3^ 
61a 


334 

63, 


SHi 


18       16 

125'8l25'j 


ll"a  Ilia 

71a  9 

59  593, 

•71  72 

30=8  3Ht 

•23  27 

83 14  bo's 


37        37 

*29"3    31 

10        10 


35I4  3534 

31%  31'f 
'S'^a      6 
*8ia      8^4 
•5         6 


121  12134 
6934    71 

103  103 1._ 
93  la    961a 


1127ell3i4 
•7  8  la 
161a  161a 
2114  2^ 
791a  81 14 
32       32 


104  "a  10534 
6I4        638 


31a     31 


46       46 
31a      4»8 


•15       18 
1261a  1261a 


40        40 
■llSia...- 

55        65  Is; 
•32  la    3313 


lOia  lOia 

634  7'4 

BS'i  60 

72  72 

30=8  311, 

"85"  "85 

151a  15>a 


184    18»e 
9218    93 14 
•6         9 
•122     1231a 
• 39 


!)0 

9038 

•2 

2r'„ 

5 

5 

K.S 

88 

1214 

12% 

17 

17 

1S6 

18S 

74 

7I2 

112 
5438 
331a 

*ll>a 

•27 
17-8 

9238 

•6 
122 
•38 

90 

•2 

♦434 

89 

12 '4 

231a 


54% 
331a 


Tuesday,    Wednesday,   Thursday,       Friday, 
April  21.        April  22.        April  23.        AprU  21. 


132     132 


361a    361a 
•291a    31 
*10       lOia 


I3214I3214 


35  36i8 

3134  3214 

•4  5 

8  8 

'a  6 


1201a  122 
69'b  71% 

105  103  la 
94%  963 

1311a  1311a 

11234  113 
8I4       8I4 

•13        19 
181a    211a 
731a    80 
311a    311a 


104%106i4 
6I4      6I4 

60  00 
•3I4      3% 
«oia      « 

45  45 
4%      43, 


•14       17 
126     126 


11  11 

7         718 

59 14  00 

711a  711a 

31  3II4 

"8'5i4'83% 

141a  141a 


•112>a. 


18% 
931a 
9 
122 
391a 
901a 

0I4 
88 
12% 
231a 


t  pref. 


171a    171a 
39 14    3934 

•%        's 


11%    11 '« 
121a    12% 


142     142 


491a  491a 
221a  2234 
•23.       2', 


•18  20 
•311a  33 
•79       82 


80  80 

•88  00 

10%  1034 

46%  48% 
234      234 

834        8% 


•2  21a 

•51a... 


17 14    17 14 
39        39% 


I2I4    I2I4 


Ilia    11 

13        12 

1534    16 

128     128 

1291a  12912 


22        22 
2=4      23j 


19        19 


•78       81 


871a  871a 
10%  lOia 
47%    48% 


-2         3 
IOI4    IOI4 


83  la    8434 


66        67 

64%    531a 
114     115 

•4  5 

•23  la    30 

57%    68% 


131  .... 
92  93 
54%    64% 

111      111 


x09ia    691a 


*>a  .   l-a 


•136 


534      534 


8%      8% 


66  66 
'2         3 

•10%  11 

84  841a 

83  84 


23  251a 
18  181a 
93%    9434 


40 

89%  91 

2  2 

418  5 


12>4    12% 
"I8ii"l8i4 


•714. 


19  191a 

17 1»  17 14 

39  3934 
%    % 

13  13 


16  10% 

Ilia  12 

12  12 

16  16 


I4214I4214 


211a  2134 
•2  la   23, 


•1834  20 


•36I4..... 
30  30 
•91a  lOia 


3514  3534 
32   33 

4    4 

7^8   7'« 

435   4% 

138  138 

121  121% 

7014  70% 

10434  105 14 

9434  96 
130  130 
1121a  1121a 
•71a  9 
171a  17 13 
19%  20 
76  78 
29   80 


1321a  1321a 


•63  ... 
36I4  361a 
*293a  30 13 
•10   11 


3334  36I4 

311a  32 

4.  4 

8  8 


1213a  I22I4 

701a  7II4 

105%  105% 

95  la  96 
'130  I31I3 
113%  113% 
81a   81a 
171a  171a 
19%  201a 
78   781a 
•30   31 
140  140 


1041a  103% 
6%   6% 


334   334 
•51a   6 


1231a 

•80  90 

10%  10% 

8  8 

58%  69 '6 

72 14  73 14 

31  31 14 


•85 
15 


86 


•11   IS 


I8I4     1834 
94        95', 
•Ola      9 
1201a  12313 
•38        40 
89        90% 

4  ■'"4 

•87%    89 
12%    12% 


1814    19% 


•7 
•2 


891a  891a 
•64     , 

3534  301^ 
•291a    301a 

10       10 


Sales  of 
the  Week 

(Shares). 


35%  36I4 
31%  31% 

*3% 

8%   8% 
-5    Bia 


1211a  121% 

70%  71 
1031a  104 

94%  95% 
1,30   130 
113   113 

•-■a  81.^ 
•IS   30 

20 14  201a 

7634  7" 


1041a  105 14  1041a  105% 


6', 


a% 


•314  334 

534   534 


•IS   19 
126  126  < 


8  81a 

69  59% 

71%  71% 

31  31% 


6%      6% 

30  60 
3%      31a 
61a      51a 

451a  431a 
•4         41a 


-15 


20 


•80  90 

•lOia  12 
81a      8% 

68I3  591. 

7134  72 

30%  30% 

•23  261a 

83»«    85%      8513  S334 


,     38       88 

•112     •1123, 

6514    651a      54%    65 


11%    11% 

•23% 

18%  18%l 
95  93% 
•6% 


38       33 
89       8934 
-134 

4%      4% 


12%    12% 
19%  "19% 


a% 

6% 


17 
39 


17 
39% 


16%  16% 

11%  11% 

•11%  12% 

16  16 


21%    21% 
•234      2" 


17%    17% 


84  86% 

10%  10% 

48%  49% 

3 

9 


•6334  56% 

•2  3 

10%  10% 

85  85 

8I34  83% 


5434    65%      56%    66 
116      115 

•4  6    I      "4  6 

•25%    SO        •25%    30 
67%    68%l     68%    58% 


135  135      •134      ... 

93  93        ^92%    93% 

53  64  63%    63% 

■109  110%'  110%  110% 


85  86 
10%  10% 
48%  49% 
3 


66%  66% 

•2  3 

10%  10% 

86%  89% 

81  82 


28        28 


t54%    65% 
115     115% 


58% 


•134% 

-92        93% 

53        53 
•109      110 


69%    6934 


*%      1% 


■130 


10       19 


•%      1% 


.140 


•34      1% 


•714.-. 
•2         2% 
•534      6% 

19  19 

17%  18 

39%  40% 
•% 


•20%  20% 

11%  131.^ 

I314  I314 

•1534  16% 


21%    2134 
•23,      3 


•18%    19% 
31       31 


87  87 

10%  1034 

48%  4934 

2%  2% 

0  9 


*2  3 

10%  10% 

88%    8934 
81%    82% 


27  273, 

67  73 

64%  65% 

11534  117 
-4         5 

•25%  30 

68%  68'4 

135     13S 
93%    93% 
•52        64 
110     110% 


1% 


11%  13 

25%  23% 

18%  18% 

94%  95% 


89%    89% 


89%    89% 
•12      ... 


19%    19% 


7%      7% 
•2  2% 


19  19 

17%  1734 

39%  40% 

%        % 


20  20 

12%  13% 

-12  13% 

16  16 


22        22 
2%      3 


19 

32 

79%   79  •'i 


10=4  1034 

4834  49% 
2%  2% 
8         8 


•65  50% 

•2  3 

•10  11 

89%  90 

81%  82% 


71        75 

54%    55% 
116     117% 

•4  5 

•25%    27 

68%    5334 


■134      

•92%  93 
•52  53 
109     110 


2,750 
100 
400 

6,842 

700 

310 

12 

108 

10,396 

231,997 

2,338 

120,050 

910 

2,313 

340 

534 

7,719 

9,818 

1.080 

100 


86,560 
1,663 
200 
615 
600 
300 
3,200 


100 
383 


402 

4,935 

59,660 

1,090 

6,552 

i",3l6 
260 
500 


1,206 

100 

300 

700 

30,703 

17,926 


400 

100 
47,724 

300 
1,000 

305 
3,020 

100 

3,115 

20 

410 


700 

1,030 

30.469 

380 

450 


14,175 
900 
1,500 
210 
100 
229 


100 
1,000 
1,010 


300 


125 
60 


290 
900 
1,010 
219,405 
260 
368 


133 


320 

4,009 

12,032 


320 

9,125 

110.461 

1,600 


23,926 


Iff 
240 


100 
60 


Range  Since  Jan.  1, 1885. 


Lowest. 


124     Feb. 

88  Mar. 
57  Feb. 
3534  Apr. 
29%  Jan. 

934  Mar. 

7     Feb. 

31  Mar. 
26%  Jan. 

3     Apr. 

7     Apr. 

4%  Apr. 

128     Jan. 

116%  J.ln. 

68%  Mar. 

102  Jan. 
8438  Jan. 

11934  Jan. 

103  Jan. 
6%  Mar. 

15  Jan. 
18%  Apr. 
75%  Apr. 
29  Apr. 
134  Jan. 
14%  Jan. 
82%  Jan. 

6%  Apr. 
55     Jan. 

234  Jan. 

4%  Jan. 
37%  Jan. 

3  J.ln. 
190%J,an. 

14  Mar. 
119%Jan. 

84  Jan. 
10%  Apr. 
634  Apr. 
68%  Apr. 
62     Jan. 

22  Jan. 
11%  Jan. 
65  Jan. 
11%  Jan. 
27%  Jan. 
90  Jan. 
64     Jan. 

32  Feb. 
10%J,an. 

23  Jan. 
14%  Jan. 
89%M.ar. 

7%  Jan. 
11434  Jan. 

33  Jan. 
84%  Jan. 

134  Mar. 

4  War. 
84%  Jan. 
11%  Feb. 
20  leb. 
12     Jan. 

175     Jan. 

034  Apr. 

1  %  Jan. 

4  %  Jan. 

19     Apr. 

15  Jan. 
36%  Jan. 

%  Apr. 

12%  Apr. 

9     Jan. 

14%  Mar. 

1034  Apr. 

12     Apr. 

13%  Mar. 

119%  Feb. 

120     Mar. 

136%  Jan. 

134  Feb. 

44%  Jan. 

19     Jan. 

2%  Mar. 

17     Jan. 

17%  Apr. 


Highest. 


132% 

90  3j 

63 

44', 

85 

11 

13% 

41% 

30 
634 

12% 
8 
138 
125% 

70% 
108 

9S34 
134 
11634 
9 

19 

29 

911. 

38 
140% 

20 
109% 

10 

65 
4% 
8 

62 
4% 
200 

30 
137 

88% 

14% 

17 

67% 

73% 

33% 

27% 

86% 

15% 


15    44 
2    93=4 
5    64% 
0'   343j 
13 
29% 
IS" 
97% 
9% 
122% 
43% 
95% 
5% 
934 
89% 
1434 
30 
197t 
186 
13% 
3 
8 
2534 
19% 
44 

134 
19 
12 
20% 
14% 
15% 
19 
138% 
139 1-; 
143% 
31.J 
54 
26 14 

4 
19 
25 


IS  Feb.  6 
31  Apr.  23 
79%  Apr.  15 
21  Feb.  26 
77%  Feb.  7 
7934  Jan. 

9%  Apr.    8 

41     Mai.  21 

3%  Apr.  16 

8     Apr.  24 


10  Mar. 
61     Jan. 

2%  Mar. 

8  Jan. 
80  Mar. 
66%  Jan. 
14%  Mar. 
21  Jan. 
6934  Jan. 
4634  Mar. 
107%  Jan. 

4%  .\pr. 
30  Jan. 
53%  Jan. 


Apr.  23 
Feb.  3 
Feb.  4 
Jan.  3| 
Feb.  20 
Feb.  12! 
Mar.  12, 
Mar.  9; 
Fob.  25 
Feb.  lol 
Feb.  26: 
Jan.  15' 
Apr.  22 
Mar.  14 
Jan.  12 
Mar.  27 
Apr.  13 
Feb.  20 
Mar.  14 
Mar.  61 
Fob.  27 
Feb.  23 
Feb.  25, 
Feb.  21' 
Apr.  11 
Jan.  37 
Mar.  9 
J.in.  161 
Feb.  13 
Mar.  10| 
Mar.  3, 
Mar.  20 
.4pr.  33 
Mar.  24 
Jan.  14 
Mar.  14 
Feb.  17 
Feb.  24 
Feb.  21 
Feb.  35 
Mar.  31 
Feb.  27 
Feb.  20 
Apr.  181 
-Uir.  20: 
Miir.  7| 
Jan.  30 
Feb.  24 
Fob.  20 
Feb.  20 
Feb.  20, 
Mar.  3 
Feb.  10 
Feb.  25! 
Apr.  16 
Feb.  37. 
Feb.  33 
Jan.  8 
Feb.  17 
Apr.  24 
Jan.  6 
Jan.  8 
Apr.  23 
Apr.  IS 
Jan.  6 
Feb.  28 
Feb.  20 
Feb.  26 
Feb.  26 
Mar.  16 
Jan.  2 
Jan.  14 
Mar.  19 
Apr.  23 
Jan.  2 
Feb.  27 
Jan.  2 
Apr.  17 
Apr.  20 
Apr.  21 
Jan.  17 
Mar.  9 
Mar.  11 
Mar.  0 
Feb.  20 
Feb.  20 


For  Full 
Year  1884. 


Low.  High 


21  Feb.  25 
3934  Jan.  8 
87%  Jan.  10 
24  Feb.  27 
80%  Mar.  18 
90%  Mar.  16 
13%  Feb.  26 
51%  Feb.  10 
5%  Jan.  7 
14     Jan.  12 


11% 
56% 

4 
1334 
9434 
80% 


Mar.  26 
Apr.  22 
Jan.  8 
Feb.  24 
Mar.  12 
Apr.  15 
Apr.  13 
Feb.  20 
Apr.  21 
Mar.  9 
Apr.  23 
Mar.  30 
Jan.  30 
Feb.  10 


130    Jan.  21135     Jan.  28 

87%  Jan.  3i   93%.\lir.  23 

48     Jan.  2|   55     Apr.    7 

104%  Jan.  2.111     Apr.  10 


21 

31 

3 

34 

29 

75 

21 

62% 

2 

117 

7 

43, 

3(1 

30 

2 

6334 

126 

80% 

60 

39 

2434 
8 

11 

87% 

SO 
6 

9% 
61a 
118  ' 
107 

58I4 

95 't 

81% 
117 
100% 
6 

16% 

21''( 

80  3< 

28 
125% 

33 

8634 

6% 
62 
3 

434 
30 

3% 

185 

20 

110 

70 

9 

6 
69% 
62 
22% 
10 
64% 
10 
23 
85 
5134 
31 

7% 
17 

9% 
03% 

G% 
113 
30 
83% 

4 

7% 
83 
11% 
20 

8 
175 

7 
.    134 

4% 
17 
14 
37% 

14% 
6 
834 

?-* 

16% 
119% 


138 

2% 
32 
12 

l'< 
14 
18 
70 
11% 
24% 
70 
15 
65 
78% 

6% 
28 

4 

0 


67%  Mar.' 

147     Jan.  ' 

23     Feb. 

1  %  Mar. 
50     Jan. 

2%  Feb.  ! 
23%  Mar. 
132     J,an.  : 
15     Jan. 
40     Feb.  : 
19     Feb. 
10     Jan.  ; 

7%  Apr. 

534  Apr. 
17     Pob. 

l%Mar. : 


20 

78 

29 

W.', 

37 

3334 

10 

1% 

H 

60 

23 

6 

4 

•M 

22 

135 

1(1 

18 

13 

46 

tt 

20 

30 

1034 

K 

8 

18 

7 

7 

19 

20 

1% 

Jan.  8 
Mar.  19 
Feb.  27 
Feb.  5 
Jan.  8 
Feb.  17 
Mar.  17 
.4lir.  17 
Mar.  3 
Apr.  IS 
Feb.  27 
Mar.  10 
Mar.  25 
Fob.  25 
Apr.  20 
Mar.  26 


67 
10 

834 

6034 

31 

90 

3'4 

20 
49 

125 
87 
46 
98 

62 
142 
23% 

1 
60 

6 
19% 
115 
15 
39% 
18 

8 

7 

6 
14 

1« 


135 

90 

80 

58% 

57% 

12 

16 

90 

6734 

IS 

28 

17 
140% 
12734 

94% 
119 
124 
149% 
12634 

13% 

35 

38% 
100 

09% 
141 

33 
133% 

25% 

82 
8% 

14% 

61 
8% 
200 

61 
140 

86 

20% 

1934 
10434 

78% 

51% 

35 

79 

24 

40 
105 

94% 

4434 

18% 

30% 

23 
100% 

13 
127% 

58 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

1634 

6 
18 
42 
37 
67% 

4% 
25% 
1134 
24 
34% 
1734 
60% 
135 


146% 
6 
61 
32 
16% 
34 
60 
96 
29 
60 
96% 
3334 
90 
99 
22% 
84% 
1934 
32 


61% 

12734 

17% 


114 

17% 

65% 
112 

67% 
117 
6% 

34 

78% 

137 
102 

61% 
116 

80% 
152 
24 

3 
60 

5 
24 
130 
31 
40 
33% 
11 
IS 
10 
29 

7% 


I 


*  Tliese  are  the  prices  bid  aud  aaked ;  no  sale  was  made  at  tlie  Board. 


t  Lower  price  la  ex-dividend. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  APJtIL  91,  188S. 

■TATR    BOIflM.  •   '    ■  ■*  ■'■' 


BKCDRITIK8. 

Xub>nik-ClMa  A,  1906. 

Oliux  B.&x.  1U06 

Class  (,',4i.,  11106 

ei,  IO-'JOh.  1000 

ArkAu.satt— tfA,  fiiniletl  — 

7«,  I.  Hoik  .t  VI.  s.  IM). 

7»,  Moinii..t  l..Koik  HK 

76.1..  K.!mi.*N.().  KR 

78,  Mln«.  I>.  A  n.  K.  BK. 

78,  Arkansas  Cent.  RK. 
Ooorgl»-tfs,  1888 

78.1886 

78,  KOld.  1890 


Bid. 


83 
IU3 

H.'> 

lOU 
•6 

la 


A8k, 


BXOtTBITISS. 


BIO. 


8 
30 

Ys" 

IS 
8 


a 

101 

10 1 '4  los 

llOSi' 


LoiiHian»-7K,  iooa..l914| 

Kz.iuktured  oonpoa — 
Ml890Urt-8«,  1889 

68,  dnK  1880  or  1890.... 

..„i..,  .„.  iinlT..itue'92 

MMOS 

I  St.  Jo., '80. 
M,  u,t,  reg.,  1887 

68,loau,  1801 

ei,10Wl,  1892 

6S,  loan,  1893 

N.  Oarollna-Oa.old,  J.AJ. 

mndtiiK  »ot.  laoo 


71 

an 
lot 

110 
IKi 

lao 

105 

lOSM 

118 

115 

117 

»0 

10 


A8k.l 


■■OnRtTIBS. 


107 


R.  OuoUna— OontlnnM— 

K«w  lionda,  J.ftJ.,  'n* 

BpMUl  tax,  all  olaaaea. . 
Do         WII.U.ikRu.H. 

Oonaol.  4a,  1010 

6a,  1919 ... 

Oltlo-6a,  1886 

south  Oarollna- 

8a,  Act  iM  '         '    "    T 
non.faii 

Brown  cu  '^ 

Tonneaaeo— On,  <......  -.i-a 

ai.  n«ir.  1893.8.1900 


Bid. 


■aOVMTIM. 


18 

4 


86  B7>« 
108  Si  109  >« 
106 


Twini»i«8   Ooattaya- 
8*.  aaw  aailM,  IffU  ■■■. 
Cnp^mlMj^e^i,!*!! 

VlrirlnU-a«,  old 

Ofl.  tH.W.   iHfttl     

I'-  ■  .     .. 

ii>n. 


a 

107 
47  >« 

47  "a 


4 
108  V 


ti". 


Oa, il«r«rr«<l 

Dlnrlot  o(  ColaaiM»- 

S.8ftB,  1934 

B«(l«t*r*d 

ynndlntS*,  1899 


47  ^ 

»» 

19 

II 


lis    ...^ 

ii6"r.::ni 


RAILROAD    BONDS. 


SECURITIES. 

Bttilrond  Bonds. 


Bill. 


73»« 


Aak, 


74 


'...Tiif 


03 


91h 
68  V) 


05 


SECnBITIES. 


125 


132  Hj 
IIU     I  ... 
100  Hi  101 
105     1.... 

*94      

*94V  93 
•87  I  90 
1291*  129  "a 

■129     I 

108  "a  109 

10034' 

110^4 

09     ilOO 


(Stock  EJ-f/Kmo'  Pricff.)    \ 
Ala  Continl-Ut,  lis.  1018 
All0KyC«nt.-Utlis,l![22 
AUIi.t.*.S.Ke-l'j!«,  1920 
tsinkiiii;  Kiiml,  Ox,  1011. i 
Atl.  A-  l'iic.-l»t.  6s.  1010.1 
Bftlt..v  o.— l8t,  (is,l>rk.Br.    ......  --■ 

Bnr.r.  Kai..*No.-l»t,5a   107    1108 

Con...ul.,h»t,  ,V^  1084  ....* 08 

Mlnn.,tSt..l..-l3t,7fi.(iril.,"'......130 

Ia.City*W08t.-l»t,7s   112    I.... 

C.  Uai).  I.  P.*  N.— lat,  69  "107 

l8t.Bs.l02l ...I* 

Buff.  N .  V .  *  1>.— Cons.,  63    

Ocneral.  C»,  1924 

Can.  So.— 1  at.  iuU  guar.  681  

2<1,  us.  lOKt 1' 

Itl'i,'..  5s,  1013 ..... 

Cent! ill  Iowa-lst,78,'09tl    9,^ 

Kast.  niv.-lst,  Ck.  1012i   *38 

111.  J>iT.— lat,  63,  1912. .1  *5S 

Char.  C0I.&  Auk.— l»t,7s.,'105 

Chesaiio.iko  <fe  Obio—  

Pur.  inonovfuml.  1898..  110 
63.  u'old.  8fric3  A.  1008.  9( 
68.  t-'oW.  sCTiC3  B.  1003  .       59%     -^ 

C.H,  ciineiicv,  1918 1      lU'4l   17 

MortvcnKt'  l!a,  1011 1*  .---I  go 

Che3.().AS.\v.-M.5-09...!  »68       70 
Chlcairo  >t  Alton— let,  78,'118'4i  — 
Siukmp  fund.  6.>),  1903    ....-J-  — 
La.  A  Mo.  Kiv.— 1st,  78    121 

2il.  7a,  li'OO I  .--- 

8t.  I..  Jack,  .t  Chic— l»t  *110 
lat.Ruar.  {3«n.  7h,'94  '110 
2(1,  (3001, 7.s,isys   ... 
2(1,  guar.  (1881.  V3. '08 
MlHa.U.nr'KO- Ist.s.f.Os 
Chlc.liurl.A  Clulncy— 

Consol.Ta,  1903  

68,  »lnkinK  faml.  1901.. 

6fl,  (lobcntures,  1913 

la.  Dlv.-«  til.,  6s,  1919, 

SiukiUK  fuml.  4s,  1019 

D(!nver  Uiv— 43,  1922.. 

Plain  4s,  I'.lil 

C.R.I.  *  f.-Os,  cp.,  1917. 

6s.  reg„1917 

Ext.  &  Col.,  3s,  1931.... 
Keok.  &.  Des  M.— Ist,  53 
Central  of  N.J.-lst.  'OOt. 
l8t,cous.a.'i3ent.7s,18991 
Conv.,as8iMito«l,  7s,  1902 
Ailju.slnicnt,  78,  1003... 
Conv,  ilclH'iit.  68,  1008.. 
I.eli.AW.Ii.— Con.g'il,a9. 
Am.D'kitIuip.-5s,  1921 
Ch.M.itSt.P.- l«t,8.s,P.D. 
2ll,  7  3.10s,  P.  D.,  1.808  . 
l8t,  7s,  $  (f..  It.  D.,  1002. 
Ist,  LaC.  l)iv.,  78,  1893. 
Ist,  I.  A  M.,  78,  1807... 
l8t,  I.  4  D,  7s,  1800... 
l8t,C.*  M.,  78.  1903.. 

Consol.  7s.  1905  

l8t,  7.S,  I.*  D.  Est.,1903 
l8t,  S.  W.  Div..  68, 1009. 
I»t,  63,  T>aC.itDav..l919 
l8t,S.Mlnn.I)iv.,6a.l910 
let.  H.  &  D..  7s.  1910.. 
Chic*  Pac.  Dlv.Gs,  1 910 
l8t,Chlc.*  P.W..58,1921 
Mlu'l  Pt.  Dlv.,  5a,  1010. 
C.&I-.Sui).  r)lv.os.l921 
Wls.cftMin.Div.Ss,  1921 

Terminal  .'•(.  1014 

Chic.  &  NorlliwiMt.— 
Sinking  Fund,  78,  1883 
Con.iol.  boniU,  78,  1915. 
Exteusion  bimtls,  7s,  '85 

l8t,  7»,  1885  

Coupon,  golil,  78, 1902. 
Bcgiat'd.  gold.  78. 1902. 
Sinking  fund,  6a,  1020.. 
Bink.  fund,  l!9,192fl.rcg. 
Sinking  tuiid.  .'is.  1920 
Sink.  Junil.  .".s.  1930.  rog 
Slnk'gfd.ilcb..  5.8, 1033. 
26  V(!ara  dell.  5a,  ioOO  .. 
Eacanaba.t  L.  S.— lat.Oa 

DesM.itMln'ap.- l8t,78, 

Iowa  Midland— l8t.  83.  *124 
Peninsula— Ist,  conv. ,79!  — 
Cliic.<t  Milw'kee-l8t,7s,*120 
Win.&Kt.  P.-l8t,78,'87    106 

2rt,73,  1007 i'.... 

Mll.&Mad.-lst,6s,1905'  

Ott.C.  P.itSt.P.- l8t,58<  lOlV... 
O.C.C.AInd'a— l8t,7,  9.fd*l'J5    I... 

Consol.  7h.  1914  

Consol.  sink,  fd,  79,1911 

Ocneral  consol..  69,1934 

Chic.  St.  P.  >Iin.  *  Om.— 

Consol.  B9,  1930 

C.St.P.&M.-l8t6a,1918 

No.  Wl9.-l»t.  Os,  1930 ,. 

St.P.lt  S.('.-l9t,«8,1010     117'4' 

Chlc.AK.lll.— l8t.9.t..cur.  '113     lllSHi 
Conaol.,  lat.  Oa.  1034. --.|     99^9  100>4 
Chtc.St.L.itP.-lst.con.Ss      73  y  78 

Chic,  it  Atl.-lst,  69,  1920    

2d,  69.  1923 

Ohlc.*W.Ind.-l9t.9.f.,68'  ' 

Gcn'l  mort.,  08,  1932  ...I  106 

Col.*  (ircen.-lst,69,1916; I 

2d,«s,  102(i ......<.... 

Col.k.i'al.*Tol.-l9t.59      76       77 

Del.  L.AW.— 79,conv.,'92    '.... 

Mortgage,  79, 1907 133 


Bid.  I  Aak. 


128    1130 

139    I 

II4I4II5 

!;!'.".!'i26' 

136    I1-2IP. 
l'J0V122 
98>a;   97 
113 
113 

lis 


03 
62 
70 
40 


114 
45 
91Ja 


Del.  li.  *  W.— Contln'd- 
Svr.lilng.ftN.Y.— l9t.7a 
Morris*  Essex— lat, 78. 

2d,  7a,  1801 

Bonila,  79,  19(X) 

7a  of  1871,  1901 

Ist,  consol..  guar.,  78.. 

N.y.  Lack.*  W.-l»t.  Os 

Construction,  Sa  1033 

Del.*  Hud.  Canal -1st,  78 

lat.  ext..,  78, 1801 

Coupon,  7s,  1801 

Rcgiatered,  7s.  1891 ....,  ---- 

lat,  P».Div.,cp.,78,1017|  131  , 

l8t.  Pa.  Dlv.,  l-eg.,  1917.  131  I- -•■ 
Alb.  A  Sn9(l.-l9t,  78 ....  100  ij  111 

2d, 79,  1895 1  1<  I'^V^-J 

Ist, con.a.,guar.73, 1000:  JW  l.U 

Ist,  cons., go., 08,1000  111 '8  112 

Rens.&Sar.— lst;,cp.,78:  138    ,110 

I        l8t.  rcg.,  78, 1021 (-138    i 

lOlV.Donv.A  RioOr.— I8t.l900j 
lat.  consol.,  78, 1010.... 
DiMi.So.Pk.Al'ac— lst.78.! 
I)ini..t  Hloli.Wost.- lst,6a| 
Diit.JIiick.AMarq.— Ist.Os 
l,and  grant,  S^js,  S.  A...' 
E.T.Va.AO.— l9t.79,1000t 

1 8t,  con9.,  5s,  1 030 1 

■Divisional  3a,  1030t 1 

Eliz.C*  N.— s.t.dob.,c.,0a 

Ist.  fis.  1920 ...I 

Eliz.Lex.A  Big. Sandy— Cs;     •- 

Eri6-l9t,  cxtmided,  7s...    }ff;- 

2d,  extended.  59. 1919  ..    107  >« 

3d.  extended,  4  His,  1023.    103     

4th, exteudeil,  5s,  1920.    10:>    i ■..-■. 

5th,  79, 1888 1  l?!'^"- * 

l8t, cons., gold, -8, 1920.;  114    ,lli) 

Ist,  cons..  Id.  coup.,  78  ..  I  1 1" 

Reorg.,  Ist  lien,  6s,  1008    -....-| ■ 

Long  Dock  b'uda,  79, '93   110     

Buff.N.Y.AE.-l9t,1016   1-27    \ 

N.V'.I,.E.*W.-New2d69    ; 

ColUit'ltrn8t,68, 1922.    .... 

Bufr.AS.W.-M..6s,1908    ■--- 

Ev.  AT.  11.— Ist.  con9.,68!  104 

-    -'  l8t.08,1923i     93 


8KCCR1TIES. 


Metron'llt'n  El.— l8t,1908 

•id,  t.a,  1899 

Mcx.  Cent.— lat.  7s,  1911. 

lat  .M.,79,ex.cp.A7.*8 
M  li  li.(  int.— Con8.78,1902 

Conaol.  09,  1908 

08.    '""■'  

C..:  '11    

R.  1031.... 

,,    J„.  ;    ,  i!c.-03,'91 

I'Mlhv.iV  No.     1st.  lis.  1910 

llOU'l     l9t,69,  1881. 1013 


Bid. 


108 
07 

•Jii' 
128 
106  <s 

'ioo" 


Ask. 


10834 


SECURITIES. 


80 


.U08 
I 


95 
62  "a 
73     I 
40!>4' 

65    I 


48 
95 


104  Hi' 

101     (108^ 

I  93 

I.   . 
..!107 


....'1IOI4   MII.I-.S.AW.-l«t.i;8,1021    lO.'l'slO} 

■  Mich.  mv.-l8t.0s.  1924    100    llOl 

Minn, it-  st.L.-l«t,79.19'27i*12l     ;2'2 

IowaExt.-l8t,79,  1909i  118 

2d,  7a,  1891 1  ;v.:;-  }?3, 

S'thw.Ext.-lst.  78.1010,  113>4ll3'4 
Pao.  Elt.-lst,  «a.  1021.!  100 
Mo.K.AT.-(ion'1.0s.l920     "' 

Ocneral.  Sa.  1020 

Cona..  7a,  100 150 

Cons..  2d.  income.  1911. 

II.  .li  Cent.  .Mo.-l9t.  '90 

Hobilo  iV:  Olilo— New  Oa.. 

u    Collntor'llruat,  68. 1892 

I!    Ist,  Extenaion,  69. 1027 

I  Morgan's  I.a.*  T.— lat,  69, 

li     l9t,  7a,  1018 SVo-Mon" 

ilNa9U.Chat.ASt.I,.-l9t,7a  118     120 
2d,  68,1001 =•■•;■ 

N.  Y  ccntmi-69, 1887.. .1  }•;?!?  ioV.;: 

Deb.  certs.,  oxt'd  58  ....    105»4  loo's 

N.Y.C.A  U.-l9t,  cp.,  78   :13» 

lat  res    1003       133 

Deb ,  ifa  1004  ;:::;::::i  imh,  102% 

Hud.Kiv.-79,2d,8.  f.,'85!  103    | : 

Harlem- l8t,  7a,  coup  ..I  IjiJ  ■», 

Ist,  79,  rcg.,  1900 1  135     ' 

N.Y.Elev'd-l9t,  79, 1006   119     

N.Y.P.AC— Pr.rn,69,'95    .......... 

N.y.C.&N.-Gcn..68,1910     40       41 
Trust  Co.  receipts    1  ;-,-ii-i        ' 

N.Y.  *  N.  Engl'd-lat,  78i  118»4 


Bid. 


1931      97     

..:.,7i,«118W 


,  lul3 


".T!:::™ 


'Jil,  la,  l\<ii 

Pllla.  Ft-W.*  C— lBt.7t  189 

2d, 7a.  i'n3 1  irt-i'- 


.Id,  7- 
Clev..v 
4th.  8 
St. I.,  v., till 

2d. 7a,  1898 

2d,  gnar.,  7».  1  s<n8  . 
Pltl9,B.4ll.-l-'   ■  ■   " 
PUIS.  Cleve.i:  I 
PItt.a.  Junc.-l 
Hiinic  W.A  Of 
Con.,  Ist,  e\t 

, Roih.APItt.-l 

TiV ll    ('(msol..  lat,  ' 

60'4i  eotjiiiii,  ■:     '  •■ 
107    1107V  ii; 

>60       05    I      1 


iiM>i 


UI,g.,7a    118 


"is'l'si'-t' 


.1.  .  . 
ilOS 


I      A 

I        inco 

[Rcloto  \ 

St.  L.  *  I 

2d,  7a,  ls;i7 l'<0 

Arkanaaa  Broh— lat,  7»    110 
Cairo  *  Fulton— lat,  7b.  * — 
Cairo  Ark  &  T.-lat,  7b. 
Gen.  ry&l.gr...".a.  1931 

Bt.L.AItim.fl':!!.— lBt,7a 

•2il.  pre'    --  i^'"      

2d. in. 


l8t,09.1903 

N.Y.C.*St.L.-l9t,6s,1921 

2d,  68,  1923 

N.Y.W.Sh.A  Buff.- Cl).,68 


80 

108 

.li" 


9S'« 

loi'" 

64 


.  US 


Belle 
St.P.Mi; 

2d.  6a.  I'.l 


.t.89 
;  it,7a 


Dakota  kx t.-6».  ioi'li! '. 

lat.consol..  fla.  103S  .. 

lat,  conaol.,  'I-  '        "'■" 

Min'a  In.-  !- 
St.  P.*  Dnl.-! 
So.Car.R'y.-lo;.    ,,  --- 
1931. 


,105' 


Mt.Vem'n— 181,08, r.r^ai     •■"    | \'"i^-'; ■5'"'v '•.•"•■— -xy"' 

Fargo  A  8o.-lst,  69,1924!  I......  i    Reglst<!red,  oa,  1931  ... 

.Fl'tStP.Marq.-M.Os.lOaO,* 114Hi,:N.Y.  sasq.A  \y  .-lst,09.t 

OarHar*aAnt-lst,68' 100         Debenture.  Os.  18971... 

2,178  1005  ...  I     »9V Midland  of  N.J-lst,  691     "•'■a,   oj 

WeJt  Dlv.-i8  ;69::.:..     91=4    92H.  lN.Y.N.H.AH.-Ut..rg  49  no     110 

•>il  6a  1031  1  ) LXevadaCentral-lst.Os..!  •-•  --■■-•■• 

iJor'nBavV&St.P.^Ut.Sal.  68    j,73    |iNJac,-G.l.gr,.lst^.(:p.,68:  104U  lO-t-a 


•^8V. 
63    I 

'ssii'Si' 


100    il02'a  OnlfCol.*S.Ke-78, 1909,'. 


103     

I   05 

96    1  97 

' 84 

130     

119  I 

I'20ial30 
118  ill9 
121 H,  1224 

118     I I 

127      

123     i  123  Hi' 
121 '4  121 
112Hl 

98>4 

112     I I 

120      

114    Ill5 

95  «8    95% 

I   97 

.  99 
'91^41  94''8 

90 'al  91", 


120 


128 


112 


2d.  08,  1923 .--... 

nan.A  St.J.— Con.09,1911 
Houston  ,<i  Texas  Cent.— 
Ist,  M.I...,79,  18911  .... 
Ist,  Western  I)lv.,78t.. 
lat,  Waco*  No., '7al.... 
2d,  conaol..  main  line,  89 
2d,  Waco*  No., 83,1915 

General, 08, 1921 

Hon8t.f;.AW.Tex.-l8t,73 

2d,  «8, 1913 

Ill.Ccn.— Spd.Dlv.— Cp.  68 

Middle  Div.— Reg.,  6a  .. 

C.St.L.AN.O.— 'ren.l..78 

Ist,  consol.,  79, 1897.. 

2d,  69,1907 

Gold,  58, 1951 

Dub.*  8.C.— 2d  Dlv.,  78. 

Ced.F.  *  Minn.— lat,  79. 

Ind.Bl.AW.— l9t,  prof.,  79 

l9t,  5-09,  1909 

2d,  5-69, 19IK) 

Ea.atcrn  Div.,  69, 1921.. 

Indianap.  D.A  Spr.- lst,78 

1st,  7a,  ox  fund  coups. 

Int.*  CJt.No.— IstjGs,  gold 

Coupon.  68.1909 

Kent'ky  Cent.— M.68.1911 

Stamped,  4  p.  c,  1911  .. 

L.Sboro-M.S.*NI.,s.f.,7a 

Clevo.  A  Tol.— Sink'g  fd 

New  bonds.  79. 1886.. 

Cleve.  P.*  Ash— 7s  ... 

Bnir.*Krie-Newbd8.78 

Kal.  *  W.  Pigeon-lst. . 

Det  M.*  T.— l9t,79,1906 

Lake  Shore— Div. bonds 

Consol.,  coup.,  1st,  79 

Consol.,  reg..  l9t,  "9  .. 

Con.aol.,  conp..  2d.  7s.. 

Conaol.,  reg..  2d,  7s     . 

Long  I9l.  RR.— 1st,  7s,'98 

Ist.  conaol,  5a,  1031 

Lools.West.- 1  St,  Os 

Lonlsv.  A  N.— Conaol.,  78. 
Cecilian  Br'ch-7s,  1907 
N.O.A  Mob.-l8t,63,1930 

2d,  6s,  1930 

E.H.AN.— lat,6«,  1919. 

General,  Os.  1930 

Pensacola  Dlv.— «s,1920 
St.  L.  Div.-l8t,6s,  1921 

2d.  38.  1980 1 

Nashv.*  Doc— lat,  78.. 
8.*N.AIa.-S.f..6a.  1910 
Lonlsv.  C.A  l..-6a.l931 
Truat  bonds.  68,  1022 ... 

10-10,  69. 19'24 1 

L.Erie  *W.— Ist,  69,  1019 
Sandusky  Dlv.-Os,  1919 
Laf.Bl.*  M.— lat. 08,  1919 
Lonlsv.N.Alb.AC— Ist.Os 
General  mort..  Oa.  1914. 
Loil.  N.  O.  A  Tex.— lat,  68 
Manhat.  B'ch  Co.-78. 1 909 
N.Y.AM. B'h-lst.7a. '97 


89  Hi 


72 
82 


107     I    Registered.  6.8.  19..^....,  -- 

I HN.O.Pao.— lst.69,g.,1020t    ---- 

115»8"Norf.A\V.— Gen..  6a.  1031'  *90 
'  '     New  River—l8t,6s,1932  *-.---- 

Ohio*  Miss.-Consol.s.fd   lliHi 
Consolidated,  79,  1898..    117^4 
2d  coiiaolidated,  79,1911    110-2 
Ist,  Springlield  Dlv.,  79'  --••-• 
Ohio  C('ntral-lst,0s.l920    *bO 
lat,  Tcrm'ITr., 6a,  1020.  *.-..•■ 
Ist,  Mlu'l  Div.,  69,  1921; 
OhloSo.-lst,  09,  1931. ...I 
OrefrnA  Cal.— l8t,69.1921 
Or.4Tran8c'l-68,'82.1923 
Oregon  Imp.  Co.— lat,  68.,     -r- 
Orcg'n  KR.ANav.— l9t,68   112 

Debentures,  7a.  1887  ...I 

Panam.i-S.l..  8110.68,1910  '- 

Peoria  Dec.  A  Ev.— lat,  Oa 

Evana.Div.— I9t,e8.l920 

PeoriaA  Pek.  U'n— lst,63- 

Pacltlc  Kaih'oads- 

Central  Pac— Gold  Oa  .. 

Han  Joaquin  Br.— 6a .. 

Ca'.  A  Oregon- lat,  Oa 

I Cal.  A  Or.-Ser.  B.,  Oa. 

Land  grant  bonds,  68. 
Wcat.  Pac— Boilda.  6S.. 
No.  Hway  « 'al.)- lat,  68 
So.  I'ac.  ot  Cal.— 1st,  Oa. 
So.  Pac.  of  Ariz.- l8t.68  .---.- 
So.  PacotN .  Mex.-lat,68  ?S  Hj 
Union  Paclllo-l8t.68..  }\'i]* 
Land  grants.  78, '87-89  105»9 
Slnkingfund,  8a, 'OS-.I  11| 

Beg.,  89.  1893  llB 

Collateral  Trust,  68...!  •-•- 
Do  68. 19071  .-■-- 

Kans.Pac-lat,  Oa,  W,  110^ 

l9t,0s,  1890 ^1  110^ 

Douv.  Div.69,a88.,'99    110> 


2d,  68,  .„.,. ■■■ 

Bhenand'hV.— l9t.7B,1909 

,     General,  69,1921 i 

*29»4'  30H>'  Tcx.Cen.-l  at.  8.f., 78,1909 

Ist,  78.1011  

Tol.Dcl.A  Hurl.— Main,  fia' 

lat,  Dayt.  Dlv.,  Oa,  lOlOl 

1st,  Ter.  trust,  Os.  1910.' 

Tex.A  N.  0.-l3t.  7a.  1905 

Sabine  Dlv..-l9t,«s,1012 

Va.  Mid.— M.  mc,  08,1927; 

Wab.St.L.&Pac— Gen.,  68. 

Chic.  DiT.-59,1910 

llav.Dlv.-69,  1910 1 

Tul.P.AAV.— l8t.T8.1917; 

Iowa  Dlv.— 6s,  1921 

Indpolis  Dlv.-6«,1921.' 
Detroit  D1V.-C9, 1921..  1  .... 

Cairo  I)iv.-5s,  1931  ....] 

Wabash-Mort.  7s,  1909;  .■■;■ 
Tol.A  W.— l8t,  ext..7B.  107 
l8t,8t.  L.DIv..7a,'89.;  W«i 
Sd/ext,  78,1893...  .  89 
Eqnlpm'tbd»,7e,'8S^I  -SO 
Consol.  oonT.,7fc  1907  J,?"*:-.-;.- 
Ot.Weatn-l»t.7B.'88  lOJ     105>» 

2d.  78, 18^''  90    I 


104 
55    ! 
90  Hi 
93    I 


102 

112 
»103 

98 

98 

99  ".J 
107 
103 

94  >4 


98  Hi 
43 
■113 


■'06(4 


90 


■o6>a 


No  prlcog  Friday:  these  are  latest  quotations  made  this  week. 


Ist,  conaol..  63.1919. 
C.Br.U.P.— F.c.78,'95 
At.C.*  P.— Iat,63,l905 
At.J.Co.A\V.— l8t,ea 
Orcg.  Short-L.— lat.Oa! 
Ut.  So —Gen. .79.  1009 
Exten..  lat,  78,  1009 
Mo.  Pac.— lat,  CODS.,  Oa 

3il,  79,101)0 

Pac.  of  Mo.— let,  6s.. 
2d,  7a,  1891. ......... 

St.L.ft  8  P.-2d,69,  a.  A 

6s,  Class  C,  1906 

6a,Cla88B,  1006  ..... 

Ist,  69.  Pierce  C.*0.. 

Kpulpment,  79, 1895.. 

Gen'lmort..  69, 1931.. 

So.  Pac.of  Mo.— lat,  69 

Tex.APao.— lat,  69,190u 

ConsoL.  6s,  1905  1  .... 

Inoome  *  Id.  gr.,  reg. . 

KloO.,  68,  Aug.  cp.  on 

Do         exAug.  cp. 

Gen.  mort.  *  Ter.  6s.. 

Pennaylvania  RR-—  . 

I    Pa.Co.sgiiar.4Hi9.lat.cp 


62 
60 


00 


101  I 
100 

91  Hi 

102  Hi 

113 

103  I 
100 

99 


S3>i 

68 
•15 
•10 

•10 

"ia 

"39 

76 

"is 

'51 


80 
68 
35 
78>1 

eo" 


107  >• 
101 
90 


Q.&  Tol 
Han. A  Na; 

111.4  SO.Ia,  

6t,.L.K.C.AN.-ll.e...9    

Omaha  Div.— let.  7a.'  .... 
CUr'daBr.— 6a,  1919    .... 
St.Chaa.Bgc.— latjOs  *.... 
No.Ml88onri-l9t.7a..    107 
We8t.Un.Tel.-J900.conp:  113 
1    ]90q,rcg 
N.W.'Tel 


,L. — 
101% 

80 

09 

80 
109H 


100  Hi 
106 

91 

91 

90 

95  H 

ioi'4 
113>s 
108 1« 
108 
103 
98 
100 

im' 
ioi' 
"io 

S3 
60 
48>« 
•44 

•99 


108H2;;Mnt.Un.'rel..-S.fd,6«,19Il, 

I        INCOME  BONDS.      | 
(Inlerttt  payaUe  Vfirntd.); 
All.*  Pec— Inc.,  1910    .. 
Central  of  N..I      "'"' 
E.T.V.AGa..  1 
Or.BavW.A  >t 
llSHl   Ind.Bl.AW     . 

Ind'Bliei-  .V  --I'l  1'    -l.,!!' 
Leh.A  Wilk.^l.  I  "Ul       -^ 
lllHi'  LakeE-.c  \v.    In.  ..  ■■;■•'■> 

I     Sanilky  l)iv.-Iue.^l'J_N> ' 

I  Laf.Bl.*Muu..-Inc...9.9»| 

101  Mil.  L.  sb.A  \V.— Incomes! 
.....I  Mob*  o.-lst.prf..deben., 
ViV.     "M.  pret..debcutun>a....; 

3<t.  prct..  debentures  ... 

90»4'      4th.  IT.  r    ,'..  l..Htnre«.  .| 

--.--.  .  ,](.,,(,8 

lO'-i)! 


lis 


iie 

TO^I 


..    17 


(l9Hi    N.Y.l 
90    ,  Ohio  < 


Min  1  >  -JOJl 

Ohlo80.-3il  ini'..  i>9.  1921 

PeoriaD.*ET.-Iiio..l020 

KTan9r.DlT<-lne.,}930 

:  Roch.*Plttsb.-Inc..l93I 

Rome  W.  A  OK.-Ine.,  7s. 

ISo.  car.  BT.-rnc.,8s,lMl 

I  SI.L.A.*  t.n. Wt.1i«s 

FREE  LIST. 
lcln.*8p.-lBt.C.C\C.*t.7« 

l»t.guar..U8.*M  ~    - 

77-^4  Conaol.  Coal.— Conv 
31     I  Cum.  A  Penn.— 1»< 
53    li    'Jd-Oa,  1883......-- 

Col.fc.*lr.Co.-lst.con^69 

DMM.*Ft.»     •-  "- 
'jefTeraon  R 11.— 1st. 


101  ".J 
114    I 


106 
09 
101 


96  Hi^ 
104  V 


60 


10»« 

11 

14 

17 

14 

10 

...... 

46 

7» 

14 

90 

n 

80 

60 

67 

30 

iK 

as" 

"ni 

"45" 

So" 

t» 

UK 

•as 

3S>* 

no 

111 

100 

-isi,coB..69;   60  I  «a% 

D.-la».8s..    rVuX 


t  Coupons  oir. 
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RAILROAD    EARNINGS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date" 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Xoads. 


Latest  Earnings  Reporled. 


WetkorMo       1885. 


Ala.  Gt.  SoiitU'n. 
Atcli.  T.  &  8.  P. 
Best.  H.  T.  &  W. 
Bur.Ced.E.&No. 
Canadian  Pacific 

Central  Iowa 

Central  Pacific. . 
Cheeap.  &  Ohio. 
Eliz.I^ex.&B.S. 
Clies.  O.  &  8.  W. 
Chicago  <fe  Alton 
Chic.  Burl.  &  q. 
ilii 


Chic.  &  East 
Chic.  Mil.&  St.P. 
Chlo.  ANorthw. 
Ch.St.P.Min.&0. 
Chic.  &  W.  Mich. 
Cln.Ind.St.L.&C. 
Cin.  N.  O.  &  T.  P. 
Cin.Wash.&Balt 
Olev.  ASronA  Col 
Clev.Col.C.&Ind 
Connotton  Val 
Danbury  &  Nor. 
Denv.  &  Eio  Gr. 
Denv.  &  K.  G.  W 
Des  Mo.  &  Ft.  D. 
Det.Lans'g&No 
Dub.&SiouxCity 
E.Tenn.Va.&Ga 
EvansT.  &T.  H. 
Flint  &  P.  Marq 
Flor.  R'way  &  N 
Florida  South'n 
Ft. Worth  &  Uen. 
Gal.Har.<fe  8. An. 
Grand  Ti'unk — 
Gr.BayW.&St.P. 
Gvilf  Col.  &  8.  Fe 
lU.  Cent.  (111.)... 
Do       (Iowa) 
Ind.Bloom.&W.t 
K.C.Ft.  8.  &  Gull  l8t  wk  Apr 
Kan.  C.  Sp.  &  M.  1 1  Bt  wif  .4^pr 
Kentucky  Cent'l  3d  wk  Mcli 
liakeErieA  W..  3dwk  Mch 
I,.Ek.&  Ft.Smithj  February. - 
Ii.Ek.M.Riv.&  T.  February.. 

liOng  Island 2dwk  Apr. 

li'a  tfi  Mo.  River  January 


March 

February  . 
2d  wk  Apr. 
2d  wk  Apr. 
d  wk  Apr. 
2d  wk  Apr. 

March 

BdwkMch 
3d  wk  Mch 
3d  wk  Mch 
2d  wk  Apr. 
February  . 
2d  wk  .\pr. 
3d  wk  Apr. 
2d  wk  Apr. 
2dwk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
March 
Istwk  Apr 
let  wk  Apr 
January  . 
February.. 
February.. 
2d  wk  Apr. 

March 

2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 

March 

2d  wk  Apr. 
2d  wk  Apr. 
Istwk  Apr 

March 

March 

January... 
Wk  Apr.lS 
2dwk  Mch 

March 

2d  wk  Apr 
2d  wk  Apr, 
2rt  wk  Apr. 


1884. 


L'a  Western 
Loulsv.i-  NashT. 
Mar.Hough.  &0. 
Mem.  <&  Charles. 
Mexican  Ccutral 
Hex.  N..alllines 
Milwaukee  &  No 
MUL.Sh.&Wesi 
Minn.  &  St. Louis 
Mobile  <fe  Ohio.. 
Nash.Ch.&et.L 
N.O.&  Northeast 
K.Tf . L.Erie  &Wrt 
N.  Y.  Pa.  &.  O  ' 


January 
SdwkApr. 
1  St  wk  Apr 

March 

2d  wk  Apr. 
March 
2d  wk  Apr. 
3d  wk  Apr 

March 

March 

March 

March 

February.. 
February 


N.Y.  &  New  Eng.  Februaiy. . 

N.  Y.  Ont.  &  W.  March 

N.Y.Susq.&West  Miirch 

Norfolk  <s  West   2d  wk  Apr. 
Shenandoah  V.  2  wksMch. 


February 

March 

2d  wk  Apr. 
3d  wk  Mch 
February 
Fribruary 


Northern  Cent'l 
Northern  Pacific 
Ohio  Central... 

Ohio  AMiss 

Ohio  Southern.. 
Oregon  Imp.  Co . 
Pennsylvania- . . 
Peoria  Dec.&Ev. 

Phlla.  &Erie 

Phlla.&  Reading 

Do     C.  &  Iron 
Eichm'd  &Danv. 

Ch.  (3ol.  &  Aug 

Columbia^  Gr. 

Georgia  Pac. . . 

Va.  Midland-. 

West.  No.  Car.lMarch  .. 
Eoch.  & Pittsb'gSd  wk  Apr. 
Bome  Wat.&  Og.  Februarj' . 
Bt.  Johns.  &  L.  C.  January . . . 


March 

2d  wk  Apr. 
February. . 
February.. 
February. . 

March 

March 

March 

March 

March 


97,303 

1,064,748 

9,159 

56,758 
178.000 

26,516 
1,540,000 

65,538 

12,729 

29,155 

165,113 

1,601,915 

27,964 

407,000 

408,200 

108,400 

27,060 

45,761 

222,292 

38,319 

8,878 

256,093 
22,104 
13,489 

103.583 

69,100 

7,423 

21,505 

16,800 

324,400 
15,869 
38.233 
20.296 
25,101 
32,539 

211,09 

296,665 

6,695 

95,446 

211,400 
30,200 
40,083 
44,862 
31,810 
15,623 
23,163 
44,985 
31,004 
51,957 
45,163 
39,828 

269.465 
4,599l 

109.252 
72.000 

139,121 
10.805 
26,400 

190,432 

195,140 

186,737 

66,103 

1,139,740 

341,005 

226.096 

143,765 
91,098 
48.318 
26,252 

339.049 

686,427 
17,345 
96,037 
43,540 

212,050 


Jan,  1  to  Latest  Date. 


1885. 


3,63i,374 


Bt.  Jo.  &  Weat'n 

BtL.Alton&T.H. 
Do  (Branches) 

Bt.  L.  F.  8.  &,  W- 

St.L.&San  Fran. 

Bt.  Paul  &  DuCth 

8t.P.Min.&.Mau. 

South  Carolina. . 

Texas  &N.  O  ... 

Tex.  &  St.  Louis. 

Tol.A.A.  &N.M 

Union  Pacific... jFebniary  . 

Utah  Central  ...February.. 

Vlchsb'g  &  Mer.lMarch 

Vicksb.Sh.&Pac.  iMarch 

Wab.  8t.  L.  &  P.'llhwkMch 
^Vest. Jersey  — {February.. 
>  WlBConsiu  Cent'l'id  wk  Apr. 


1st  wk  Apr 
2d  wk  Apr, 
Jd  wk  Apr. 
2d  wk  Ape 
3d  wk  Apr. 
2d  wk  Apr 

March 

March 

January... 
Istwk  Apr 
March 


9,197 

208.200 

1,791,645 

969,622 

360,562 

75,578 

69.062 

57,024 

121,135 

38,586 

21,395 

93.010 

17,810 

25,428 

20,091 

14,017 

12,417 

79,300 

15,067 

575,377 

114,412 

65.07.T 

19,271 

25.500 

1,56H,919 

55,306 

36,498 

32,237 

451,675 

56,944 

29.114 


96,15' 
1,107.020 
8,017 
47,709 
81,000 
32,810 
1,472,684 
70,428 
15,367 
29,226 
164,324 
1,971,013 
24,701 
433,967 
400,800 
125,300 
32,308 
45,705 
230,550 
38,235 
8,978 
272,343 
19,620 
13,541 
102,545 
62,131 
6,954 
29,988 
19,508 
331.109 
14,787 
53,197 
19.626 
17,061 
31,533 
254,134 
311,229 
6,685 
121,676 
209,456 
35,442 
39,340 
40,737 
17,141 
14,811 
19.546 
37,021 
25,638 
47,100 
51,211 
50,666 
268,340 
5,317 
111,925 
50,103 
145.143 
10,462 
21, .525 
143,233 
185.275 
206,819 
31,921 
1,233,409 
386,742 
252,603 
129,072 
71,704 
52,639 
27,919 
393,613 
978,956 
16,257 
105,967 
28,122 
225,133 
4,002,62 
12,524 
246,065 
2,002,342 
956,779 
356,129 
68,232 
59.767 
44.604 
119,363 
31,054 
18,938 
109,696 
12,640 
22.4.'9 
23.507 
17.344 
8,947 
79,900 
19,23" 
700,100 
110.H95 
94.936 
16.497 
17,879 
1,540,754 
75,433 
38.921 
9,019 
364,074 
67  186 
25,527 


300,541 

2,180,446 

117,746 

816,375 

1,609.341 

347.797 

4,507,756 

711,547 

145.137 

315,447 

2,165,183 

3,594,399 

439,92! 

6.289,000 

5,795,683 

1,300,325 

301,670 

091,600 

620.037 

512,615 

112,710 

256,093 

42,272 

27,650 

1,515,758 

195,126 

99,104 

278,868 

222,101 

•323,620 

193,731 

506,457 

282,789 

78.92' 

79,776 

211,097 

4,378,739 

52,251 

276,879 

3,168,308 

411,466 

651,432 

691,866 

490,165 

163,400 


1884. 


273.746 

2,339,368 

107,835 

732,637 

946,359 

383,111 

4,325.040 

75G.328 

133,948 

262.36,3 

2.240.702 

3,619,233 

395,145 

5.959.231 

5,600,458 

1,400,088 

418,276 

585,564 

573,493 

475,609 

109.506 

272,343 

42,313 

25,737 

1,335,929 

163.315 

92,009 

355,018 

249,467 

969,489 

192,393 

694,016 

279,056 

45.609 

88,353 

254.134 

4,874,356 

67,716 

385,049 

2,891,369 

473,.507 

634,532 

608,714 

21G.379 

148,811 


97,951 

64,646 

572,767 

45,163 

39.8i8 

4,062,647 

71,495 

351,765 

1,102,879 

406,100 

153,337 

322,080 

447,946 

560,59 

546,612 

183,802 

2,190,214 

730,06 'i 

456.510 


. 


230,268 
718,939 
110,673 
793,265 

1,809.973 

271,845 

884,476 

88,649 

445,174 

9,988,596 
196,373 
430,217 

3,641,011 

1,814,411 
996,105 
237,165 
211,716 
170,246 
325,044 
106,513 
312,763 
207.405 
17,81ti 


81,470 

58,012 

537,609 

51,211 

50,666 

3,773,296 

73,876 

335,816 

719,865 

413.6-i3 

137,806 

318,191 

379,426 

525.786 

604,306 

100.814 

2,505,740 

820,337 

495,649 


199  899 

752,970 

142,5rt3 

808,459 

2,113,144 

275,801 

900,042 

65,095 

438,518 

11.003,593 

215.513 

462.265 

4.198,142 

1,935.79  I 

956.773 

216,539 

188,311 

140,908 

336.068 

95,349 

278,424 

190,730 

12,640 


333.064 
223,283 
143,751 

1,250,712 
243,582 

1,433,750 

355,518 

65,075 

257.509 

65,200 

3,233,898 

140,375 

114.971 

88,133 

3,773,061 
127,064 
390.470 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  April  18,  1885: 


421,259 
238,743 
133.641 

1,312,381 
2<7,331 

1.556,531 

37.^,594 

94,986 

199.456 

47,461 

3,072,448 

150,716 

126.528 

38.947 

3,885,363 
13H,480 
416,746 


«  Not  Inoladlng  earnings  of  New  York  Pennsylvania  A  Ohio  road. 
•  Not  Including  the  first  six  days  of  January,  preceding  time  when 
'&•:■<  ver  t.'i.i.  r  88  ■>McM,. 
f  Noi  luuluiituK  lad.  Decatur  &  Springf.  In  either  year. 


New  York 

Manhattan  Co 

Merchants' 

Mechanics' . 

Union 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Mercliants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov,, 
Meclianica'  &Tr.. 

Greenwich 

Leather  Mannf'rs. 
Seventh  Ward... 
State  of  N.  Y.... 
Americ'n  Exch'ge. 

Commerce 

Broadway , 

Mercantile 

Pacific 

Kepublic .., 

Chatham 

Peoples' 

North  America , 

Hanover 

Irving 

C.tizens' ..  . 

Nassan  .  .„..  . 

Market 

St.  Nicholas... 
Shoe  &  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'*  Trad, 

Park 

North  River 

East  River , 

Fourth  National 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National — 
Third  National ... 
N.Y.Nat.  Exch,. 

Bowery 

N.  Y.  County 

German-.Vraeric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 
West  Siite 


Average  Amount  of— 


Loans  and, 
DUcounts. 


11,867,000 
8.469.000 
7, 1. i  2,800 
8,236,000 
4.307.000 

10,313.300 
2.563.000 
6,963,200 
2,083,000 
1,235,700 

15,059,300 
2,764,600 
4,924.600 
1,706,100 
1,123,000 
1,002,000 
2,693.000 
1,13P,600 
3,469.900 

12,361.000 

17,181,900 
6.526,900 
6,211,700 
2,387,500 
6,430.000 
3,776,400 
1,418.600 
3,177,600 
7,641.400 
2,434,000 
2,556.600 
2,207.300 
3,018,200 
1,800,600 
2,898.000 
5,016,800 
4.159.100 
1,860,300 

17,498.0001 

17,517,800 
1,575,000 
1,036,400 

13,427,800 
7.249,000 
2,380,000 
4.822.000 

16,889,400 
4,927,000 
1,074.700 
1,977,900 
1.891.400 
2,448,.'>00 
2.893,700 
2,673,500 
1,734,100 
1,694,200 
2,265,600 
1,560,600 
1,108,100 
1.103,900 
2,841,200 
1,317,900 


Specie. 


2,278.000 

3,371,000 

2,501.200 

3,114,000 

785,100 

3.617,600 

628.000 

11,226.100 

308,400 

938.000 

8.272,900 

623.900 

1,743,700 

444.600 

65,000 

105,500 

843,900 

244,200 

652.100 

4,943,000 

9,155,000 

819,200 

1.766.800 

232,000 

1,637,200 

814,200 

169,900 

643,700 

3.514,900 

1,086,800 

370,100 

306,300 

567.800 

392.000 

751,000 

718.200 

1,311,600 

197.000 

7,090.500 

5,231,800 

39.000 

208,600 

8,078,700 

2,631,000 

732.000 

1.009.100 

4,782.400 

1,196,000 

381,800 

568,400 

378.S00 

540,100 

1,234,500 

785,000 

150,000 

201,300 

6.^7,500 

435,500 

165,100 

201,81,10 

844,600 

60,500 


Legal 
Tendert. 


Net  Depotite 

other 

than.  V.  S. 


1,352,000 
608,000 

1,369,300 
884.000 
148,300 

1.076,900 
112,000 
744,000 
161,600 
134,100 

1,472,600 
278,200 
468,500 
147,400 
187.000 
14  0,400 
153,600 
83,500 
861,400 

1,815,000 

2,247,300 
572,800 
441,700 
512,400 
421,800 
205,200 
142,000 
523.700 
613,000 
364.000 
793,200 
215,000 
128,200 
68,800 
277,000 
215,000 
614,500 
319,000 

2,426,290 

1,818.200 

291,000 

98.700 

1,155,900 
489.000 
198.000 
338,300 
912.500 
289,800 
269.600 
178,200 
301,900 
117,700 
247,300 
381.100 
620.000 
225,200 
67,100 
162,400 
156,100 
230,900 
387.300 
572,900 


12,222.000 

10,160.000 
9,123,700 
9,249,000 
3,495,300 

11,211.100 
2,319.000 

16,502,200 
1,796,700 
1,576,300 

20,909,400 
2,571,900 
4,171,400 
1,818,300 
1,240.000 
1,008,300 
2,357,300 
1,099,400 
3,763,200 

13,300,000 

19,896,600 
4,348,200 
6,662,200 
2,907,800 
6,768,200 
4,083,400 
1,661,500 
3,833,500 
9,625,900 
3,119.000 
3,350,000 
2,685,800 
2,562,600 
1,782,300 
3,277,000 
4,321.100 
5,439,800 
1.861,600 

23,882,300 

23,136,600 

1,849,000 

926,400 

17,676.100 
8.880.000 
2,986,000 
6,177,800 

18,718,500 
6,315,700 
1,220.000 
2,150,000 
2,419.900 
2.426,700 
4,152,500 
3.177.300 
2,478,800 
2,105,300 
2,391.400 
1,928,900 
1.110,000 
1,271,100 
3,899,200 
1,717,700 


CircoJo- 
tion. 


$ 
460,000 


356,100 


1,100 
261,000 


89,200 


298,800 
589,300 
173,600 


2,600 

487,500 

44,000 


730,800 
895,300 
809,000 

4'2,V,00d 

45,000 

5,400 

s'do^obo 

264,700 
266,000 

447,300 


392,000 
163,506 


989,900 
45.000 

2'22,806 
180,000 
297,000 
37,000 
45,000 
441,800 


179,700 
220,800 
180,000 

4b',6o6 


160,000 

43,800 

178,000 

133,000 


Total 801,963,300  107691800  32,186.100  357.937,300  10,913,800 

The  following  are  totals  for  several  weeks  past: 


1884. 1      Loaiu. 


Apr.  4  302,757.100 
'•  11  302,01)8.000 
••  18  301,963,300 


Specie. 


104484400 
106055;<O0 
107691800 


30,812,500 


Deposite. 


352,684,200 


30,953,600  354,416,100 
32,18tf,lO0l357,037,300 


10,953,800 
10,963,600 
10,913,800 


Agg.  CUar'gt 


416.524,824 
401,634,492 

48,3,510,488 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


Apr.  4 
'•  11 

"   18 


Loans. 


Specie. 


I43,2.-<2,100 
144,091.300 
144,836,301) 


$ 
8.1*4,600 
8,286,100 
8,342,300 


5,219,100 
5,074,000 
4,476,300 


DepoHta.    ICirculation 


$  J         S 

99,242.700  22,470,800 
101,632,800  22,585,100 
104,130,500  22,627,200 


Agg.  Clear'oi 


56,634,493 
63.008.681 
71,962,039 


Philadelphia  Banks.- 

are  as  foUows: 


-The  totals  of  the  Philadelphia  bant  s 


1886. 


April  4... 
••    11... 

"      18... 


Loans.       Lawful  Money.l    Depo8tts.*    Circulation.  Agg.  Clcar'gs 


74,987,741 
75,030,901 
74,761,687 


23,801,083  72,452,733 
24,055,465  73,148,024 
25,139,0)2     I  74,599,820 


7,690,390 
7,706,216 
7,690,328 


41,598,134 
48,742,859 
46.329,364 


*  Including  the  item  "due  to  other  banks." 

Unlisted  Securities. — FoUovdng  are  latest  quotations  for  a 
week  paat: 


Securities. 


Atlantic  A  Pac— Stock.... 

Cent.  Div.,  Ist,  old 

Istmort 

AccnmnI,  land  grant — 
B8nk.JiMerch.Tel.,  IstM. 

Gen.  iiiort 

Boat.  H.T.&  West.— St'k. 

Debentures 

Bult.  N.Y.&  Phlla 

Trnst  bonds,  6s 

Cent.  Cons.  Imp.  Co 

Denv.A  Kio  Grande— cons 

Bs 

Deuv.Ji  Rio  Or.  W 

Ben.  B.  G.  &  W.,  iHt  M., 

Gaar.  by  D.  &  R.  G 

Edison  Electric  Ll^ht — 
Georgia  Pac.— stock 

iBt  mort.,6s 

2d  mort 

Keely  Motor 

Mexican  National 

Pref 

Istmort 

Mo.  Pacific— Old  stock — 

Cowiiry  ctfs 

H-olnies 

Mut.Un. — 8l'ck  trust  ctfs 
M.K.cfcT.— Income  scrip 
N.  Y.  M.  Un.  Tel.— Stock. 
.N.  y.  W.  Sh.A  B.-  Stock 
North.  Pac— Div.  bonds 
North  Rlv.  Cons.— 100  p.c 


8 '.8 
68 


14"» 
■■5" 


42 
3 '4 


10 

48I3 
18 
5=s 

37 
50 


95 


6 

2^ 
10 
19 't 

2=8 


2=8 
49's 
37 
45 

2>4 

771. 


4 
35 1< 

io' 

20 
6t 


12H> 

96 

42I2 


11 


2't 
13    I 

6114 

40 

51 

3 

7814 
1 


Security*. 


Bii-    Ask. 


Ohio  Cent.— Riv.  Div.,  1st    14 

Incomes 

Peusacola  &  Atlantic 

Ist  mort \  60 

Pittsburg*  Western 

'st  mort 

Postal  Telegraph— Stock. 

Ifit  mort.,  6s 

Postal  Teh*  Cable— Stock 
Southern  Tel.— Stock 

Istmort  

State  of  Tenn.— Set'm't.39 

settlement,  5s 

Settlement,  8s 

Sel.  R.  &  D.— Ist,  stpd  '80 

l.st  morl.,  stamped  1882 
St.  Joseph  A  Western 

St.  Jo.  A  Pac,  lat  mort. 
2d  molt 

Kaus.  &  Neb.,  1st  mort. 

2d  mort 

Tex.A  Col.  Imp.— 60  p.  c. 
Texas  &  Pac— Scrip  1884. 

Old  scrip... 

New  soup 

Tex.  <S  St.  Louis— 

M.  A  A.  Div.,  Ist  mort.. 

Incomes,  a«8.  pd 

6s,  Ist  mort.,  in  Texas. . 

Gen.  l8t,ld.gr.Ainc.as.p. 
Vicksb.  A   Meridian 

lat  mort 

2d  mort 


14!(, 

2 
6 

70 


17 

4 

3 
18"« 
60 14 

96 


^ 

■fl 

., 

17 

IB"* 

118>i 

47 

106 

108 

48 

5"ll 

29 

33 

32 

38 

20 

2 

20 

4 
92I1 
S4 


Apeil  36.  1886.] 
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ADSTUACT  FROM  REPORTS  OF  THE  NATIONAL  B.VNKS  MADE  TO  THB  COMPTROLLER  MARCH  10,  \V». 


March  10, 1885. 


f  Maino 
^  N.  HaiiipiOilre. 
£i  Vermont . 
if  H"»ton... 


H 


Mas-'.,  otlipr  .. 
lilioiU^  [Nlimd. 
^  Counvetk-uc... 
I  Total  Dlv.No.l 

f  Now  York  City 

•  Allmnv 

3  N.  York,  other 
^  Nf'w  JiTsey... 

6"  I'liilaili'Ipma.. 
Pittsbiirjt 

M  Pcuiia..  other . 
I  Total  Dlv.No.2 

(  Delaware 

w  Hullimorc  .... 
<C  Xarvlaiid.oth. 
X  Wasliinfftoii . .. 
C  I)i»t.  t'ol..  0th. 

E  Virginia 

^  Weat  Virginia. 

I  Total  Zttv.No.3 


North  Cirqlina 
South  Carolina 

Georgia 

Florirta 

E  Alabama 
_  iMig8i!<.slm>i 

•J  New  Orleans., 
w  Louisiana,  otb. 

f  Te.\a8 

£  Arkansaji 

Louisville  .... 

Kentucky,  oth. 

Tennessee. . 

Total  Dlv.N».4 


Oapilal.        Surptut. 


10.300.OOOi 
6,108,0001 
7.«71,0()0 

-  '     ■  '  r.Oi) 

0 

'I  .o 


■l(),'.!il),lll(ll 

1,7.50,000 
31,714,100 
12,103,3.501 
18,05H,000 
10. 1. ".0,000 
32.050,310! 


$ 
2.4BO,0n.% 

1.1  II.),  I -11 

l,r>l  1,810; 

11. 321, Ml 

l:(..'j  ■J,>94 

l,(c_',i.2<o' 


l,150,OoO 
H, 814, 100 
3,761,639 
U,.t>?8,303 
3,501,814 
it,S'i7.987 


DrpotilM. 


IndMttnal.        Othtr. 


Z^atu  itrllt]  Oiilil  mitl  Gold 

eounUL  (Jiul'iil  golit  c.  If.     Tniuuni 
mtrdniJU.)    cerll/lralrt.  eerll/leaui' 


ia0,114,t)74    l,:ia2,(K) 


ri,8sO,   .')>', i'2  1,087 


1,823.933 
11.713,2(10 
2,6.)  1,700 
1,125,000 
232,000 
3,546,300 
2,011,000 


1101   23,163.245       6,7a»,734        43,063.412 


i  Cincinnati.. 
Cleveland  .. 
a  Ohio,  other  . 

1^  fniliaiia 

m  Chicago 

E  Illinois,  other. 
•  Detroit. . 
S  Michlg'u,other 

•  Milwaukee 

P  Wisconsin, oth 

I  Total  Dlv.No.5 

I  Iowa 

g  Minnesota  .... 
St.  Louis 

£  Missouri,  oth'r 

•  Kansas . . 
S  Nebraska 
P  Dakota 

[  Total  Div.No.6 

(  Nevada 

S  Ban  Francisco. 
£  Cali(oruia,oth. 

2*  Oregon 
Wa.shiugton  T. 
I  Total  Dlv.No.7 

^Arizona 

?  Colorado 
Idaho 

^  Montana 

"New  Mexico . . 

43  Utah 

2  Wyoming 

I  Total  Div.No.8 
Total  for  U.  S... 


5»7,497 

778,000 

855,791 

17,923 

232,000 

18,400 

1,237,132 

7.000 

1,916,160 

160,585 

795,601 

1,909,969 

1,079,920 


3,284.509 
18,374.491 

4,UC2,973 

3,184,413 

676,124 

10,174,S62 

2,465,981 


8,600.000 

6,200,000 
22,044,000 
11,734,500 
11.150,000 
13,296,500 

2,650,000 

10,(175,100 

650.000 

3.795.000 


10,167,400 
11,283.181 
3,250,000 
3,265.000 
4,0S8,y05 
4,815,000 
2,240,000 


3,932,513 
3,602.983 
3,455.326 

810,8(18 
2,843.864 

875,31'? 
10,&91,6.?7 
85,591 
8,308,815 
1,102,70:2 
2,914,172 
8,400,947 
9,180,404 


11,939,098 

8,492,9!I7 

30,778,960 

18,401,834 

34,31 1,1  (i7 

27,806,340 

6,999,006 

16,66"), S42 

3,874,93J 

9,594,173 


,738 
,507 
,088 
,130 
,047 
,180 
,644 
,561 
,948 

,146 

90.195.100     10,606,698^     16tj..^54.631     4,431,362      203.766.995 


2,U78,090 
1,79.9,759 
342,874 
637,748 
P07,378 
768,948 
467,923 


78     39,10!l,486        7,302.720   64,'.;8J,^32     1,824,3.30         83,31.5,612     4.810,646         245,920        692,-OOj     142.H20 


75,000 

1,.500,000 

2,C30.00C 

710,0u0 

980,000 


5.319.000 


50,000 
1,965,000 
250,000 
1,735,000 
660,000 
600,000 
800,000 


25,000 
228,850 
499,780 

76,000 
114,530 


981,900 
20,000 
2a2,500 
137,576 
266.250 
134.000 


16,439,h82 
16,336,122 
5,01)5,374 
5,927,698 
7,883,043 
9,766,711 
2,863.802 


189,859 

803,936 

5.605.722 

2,269.528 

1.221.513 


61,187 
8.923,556 
454.826 
4.8.54,337 
1,468,663 
1,206,736 
1.429,832 


i:i'.i.o:9 
:n,-,.:cj.i 

i:ii(.03i 
•.;3  ■1,431 
l:ii,42K 
305.7!i:. 


mtrtr    \lM.tm*n 
t  Tf'i-nru*V /LMh. 


ll4,3J'.»,?,il,  :i,-|i.i,!M-.j 
82,603,2011  1.572.3.3 
30, .521,11.-.'       r^  I  I  ,(!i;-.. 


I  3-.CI 


in.iMo 

IOS.449 


2,411,280      484,459,203  43,644. l.>0  (>J,24- 


47,894 
111,618 

"73,604 

434',6'ii 


lH5,.5»3 
233.472 
10i),08l 

'89.517 


83.176 

74,706 

733,652 

351.167; 

278,823 


73  iji,in,o.- 


3,919,311 
25,393.280 

5,625.244 

2,050,813 

231,664 

11,407,475 

3.616.272 


21.010     1.8j3,a71 

27»,590|  10,726,773 

.11.11:0     1.062.3111 


142.731, 
616,7461 
184,931 1 
123,514^ 
5(>,160 
326,322 
183,627 


^       52,250.1159    1.547.034       74U.910       908.844     402..5H0    a.5B5.att8 


4.605,  lul 

3,772.093 

4.433,865 

413,131 

2,674,250 

445,063 

8,681,060 

136,657 

12.229.783 

920.739 

7.747.  s  5  U 

15,053,997 

11,401,722 


38,196,100      9.625.981        56.505.393    2,192,267'      72,523,213    2,886,864;       306,330    t,. •36,779  2,249.660    9.767 ,910 


870,000 
492,062 
400.387 
738,.549 

33.901 
773,258 
457,796 

39,096 
510,737 

91.976 


17,900,- 

11,193,! 

40,569,  ( 

2i,393, 

43,045,( 

29,214,1 

8,170,( 

21,035,! 

3,207,1 

9,047,; 


421,091 


944,160        10.090,553        421.091         11,494,119     2,a84.539 


313,165 

ldi',874 

182,894 

89,047 


61       6,050,0O<l|      1,834,8.-6        18,399.4*2        776.9-0        10,759.'tH: 


19,954 
24,579 
8.630, 
7.162, 
8,731, 
13,011, 
3.446, 


.026 
,143 
443 
797 
073 
331 
795 


22,^312 
1,740,7110 
5.740,420 
1.921.313 
1,865,37J 


50,173 
6,i>98,623 
333,258 
5,271.686 
1,322.069 
1.214,14? 
1,549,737 


2.671  524,253.19li  145,907,800   99(i,501, 647  [  ll.OJ  6.363  1.232.3J7.4 -3  <.<.160.463  7n.230.H60l  9.1g8.0.  0  4.516,490  93,777.322 


184,565 
182.414 
236,648 

24,929 
153,859 

21,712 

293,761 

243 

550,509 

43,265 
360,324 
3  77,458 
450,977 


481.600| 
10,040 1 

195,160 

40,000 

10,020 

4,090 


900 

37,350 

5,000 

8,050 

1,0.50 

79.620 

63,880 
10,750 
19,500 
38,580 
41,6.50 


7 1 ,6'; 

164,960 
08,78 
19,424 
11,140 

115,078 
37.780 


93.769 

126,886 

182,568 

12,876 

74,409 

34.640 

119,388  1, 

14,480 
231,029' 
24,618' 
34,133, 
81,450 
204.613 


770 

1,320 

77,480 

lOSiilOO 

110.700 

531,730 

3,070 

192.120 

3B,0ao 

7,3«0 

11,260 

163.290 


158,030 

110.000 

71,210 

46.640 

429,300 

70,19u| 

29. 800 

100,000! 

6,96o: 


20,450 

'33,590 

62,680 

108.800 

41,720 

8.50 

9,110 

3.330 

3.9J0 


16,542.1301  1,022.220  1,967,234   28l,470 


990,614 
,300,842 
,356,230 
265,348 
374,374 
839,372 
127,166 


34,927 

498,500 

1,144,840 

43*,30S» 

267.91)3 


29,760 
781,961 

29,310 
463,701 
141.058 
173,849 
132,706 
1,754,343 


205,2221 
171,819: 
25,017] 
71,528 
79,2671 
91,960| 
45.037' 


36.280 

3.650 

15,000 

39,480 

35,990 

8,290 

4,230 


150 
4,280 

""'66 


4.480, 


7,660 

""■«50 

40 

50,390 


1,913 

14.460 

53,888 

17,930 

30.168 

170 

34.839 

760 

135.288 

18.860 

737 

78.430 

0,500 

2.721 

940 

47.016 

10.030 

32.289 

870 

8.610 

2,430 

6.356 

900 

58.740    17«.1'.91   23,920  l,:n4,474 


882,140 

436,187 

332,295 

97,682 

244,838 

47,.503 

1,661,830 

6,195 

1,009,212 

69,520 

378,890 

437,298 

564,320 


2,616,73^ 

802.000 

2,672,64« 

1,869,134 

6,443.812 

2.234.251 

573,670 

765,545 

406,877 

410.870 

lf.775.040 


1.363,506 
619,978 
832,.536 
429,397 
832,484 
524,224 
290,142 

4.882,266 


386 

2,279 

126,117 

8,462 

17,S46 


166,090 


711,587 
78,021 

342.103 
83.107 
12,239 
87,417 


STATEMENT    OF    THE    NATIONAL    BANK8    OF    THE    RESERV^E    CITIES.    AND    TOTALS. 


TOTAI,.S  FOR  RB^ESVB 

Cities. ftc. 


Resources, 

Loans 

Bonds  for  circulation.. 

Other  U.  S.  bonds 

Stocks,  bonds,  Ac 

Due  from  banks 

Real  estate 

Gold  coin  

Gold  Treasury  cert's... 
Gold  Clear.  House  ctfs. 

Silver  coin 

Sliver  certlHcates 

Legal  teadernotes 

National  bank  notes 

Clearl  ^e  House  e  cch's. 
V.  S.  ctfs.  of  deposit... . 
Due  from  U.  8.  Treas. . 
Other  resources 


Totals. 


LiaMIttiM. 

Capital  stock 

Surplus  fund  

Undivided  proUts 

Circulation  

Due  to  depositors 

Due  to  banks 

Other  liabilities 

Tola's 


ji 

^ 

fe 

0 

^ 

1^ 

*;■ 

MIU-s. 

JfiH's. 

1148S 

414-28 

•js-ss 

13-81 

•IB 

671 

asi 

1484 

aao7 

1741 

a-9- 

10-16 

3TO 

1085 

4S8 

6111 

17-58 

■17 

■83 

19 

■<3 

345 

1800 

139 

l^M 

«« 

38  31 

i:» 

834 

1-28 

108 

a-us 

S3i 

193  40 

43939 

30-86 

46a5 

tl-33 

■1-iu 

4-80 

1009 

•i'i-9S 

11  13 

70-87 

■il017 

3314 

13909 

•16 

■13 

1»3-40 

■lawao 

Hil'a.] 

»-ai 

I -22 1 
•10' 
■36 

476 
■98 
•56 
-33 


it 

_? 

Af ill's. 

6-i^08 

9-43 

•43 

4'lill 

11-50 

*»l 

311 

•38 
676 

•W 

•88 
3.50 

■78 
6-81 
7-88 

■43 
1-08 


1367  li90» 


^       i 


AfU's.   MU% 

113-37 '3  J-39 

708,    617 

•35 
1-01 
33a 

Via. 

1^8t 
•07 


$5 
'< 

.WU'«.  HU'». 

•i'06     8tW 

■73     li-M 


■14 
•OS 
t-96 
'48 
•77 


•88 


■20, 

•03 

^•eo 

■78 
•5« 
•48 


•28, 
•20; 


•43;  '.^•44 
•87'  ^40 
•12 
■19 


44»i 


•1»| 
■16| 

1^78 
■S8J 

121; 

!»-98; 
■80i 
■81 


■08 

■18 
•4; 

•20! 

•oai 

•19; 


08 

•12 

f53 

165 

•83 

•80 

•10 
■I 


43'41,    3-63 


lSOa;10^15'll-7l 
9-3U  3-JO  3-09 
lioal  -85,  .  fso! 
M-01'    624'    5^19 

63^3l!iI0-5;ll»48 


■20^1 


16-80 
•03' 


3U 


•05 


I  n-«7i  1  •^o•na  A.I  -n/t'  4  a-4 1 


338 

ia« 

■49 

•63[     11>7 
3^i«  10  99 


111 
•30! 
•03 


3fU's 
7-73 
3^03 
•81 
•88 
•74 
•18 
■87 
•04 

-OS 
•01 
•88 
•OJ 
•04 


■18 


.t-31 


•iOU 
■08 


•14 
•88 

14~i4 


3^5S 
'80 
■88 

•JTX 


JtfU'i. 
17  90 

6^ue 
r46 

•90 
4  ■32 
•22 
•39 
•18 

•09 

•08 
148 
■43 
•88 
101 
•28 
•61) 

33  70 

860 

117 

•61 

338 


3'70lll>^81 


•J74 
•ST 


•l«'!tlt4'M 


674 

•41 


MU't.]  ACiCs. 

Il'i9!43'as 
•63i     •es 

•BO     fI9 
•49!    18 1 

a6«n-4» 

•78        -iO 


18  41 

6'80 
•51 
•48 
•49 

887 

fs; 

•28 


■»S-7K  1>J-Ii 


8-n 
■a* 
•53 

•08 

li-JO 

•09 

•88 


677 
•48 

•17 

•n 
3^J« 
118 
a76 

•8» 

•18 

•18 

76-si  14-48 


•01 

•67 
•08 
•18 

•06 
•18 


IfW 

a-8«| 

•86 

■a? 

34-S7 
•26-37 


MU't. 

•so 

•S6 
•43 
117 
•1« 
■80 
•10 


■01 
■41 
•08 

•11 


I* 


Jftl'll. 

■76 
•60 
•40 
1^89 
•80 
•86 
•11 

•08 
•01 
•71 
■81 
•48 
•l« 
•01 
■16 


7-8i>  13-17J 


.VU'a. 
1-7J 

■eo' 


•02 

•01 


•01 


•03 
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3-69 

•26 

■43 

•68 

7-48 

3-01 
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'31 
•10 
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•68 
S-88 
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3-38 
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•61 
•81 
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XUttotu. 
38163 

79-79 

11-48 

37-87 

iJS-89 
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S6-88 
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34« 

a-681 
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40-48^ 

7-61 
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4963 
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687B 
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34783; 
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The  1NVE3T0ES'  Supplement  contains  a  complete  exhibit  of  th  e 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month— viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chroniolb. 
Extra  copies  are  sold  to  subscribers  of  the  Chronicle  at  50 
eenU  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Southern  Pacific  Company. 

This  corporation  has  lately  come  into  prominence  as  the  les- 
see of  the  Central  Pacific,  and  as  the  controlling  company  which 
holds  most  of  the  stock  of  the  railroads  between  San  Francisco 
and  New  Orleans.  It  must  always  be  remembered  tliat  it  is 
not  the  Southern  Pacific  Railroad  Company  of  California,  &c. 

The  rental  of  the  Central  Pacific  road  may  be  applied  to  pay- 
ment of  its  floating  debt,  as  heretofore  stated  by  President 
Stanford  in  his  telegram  to  London.  The  floating  debt  of  the 
company  has  been  held  mostly  by  its  friends  and  managers, 
and  the  first  rental  of  |1,200,000  will  be  dueon  May  1,  1886. 
and  whatever  is  not  then  applied  to  the  floating  debt  will  pre- 
sumably be  paid  as  a  dividend.  The  rental,  however,  will  be 
subject  to  any  new  demands  of  the  U.  S.  Government  arising 
from  future  legislation.  The  stockholders  of  the  Central  Pa- 
cific Railway  will  not  be  asked  to  vote  upon  the  lease  of  their 
road  to  the  Southern  Pacific  Company,  and  Wall  Street  will 
be  apt  to  draw  the  conclusion,  whether  correctly  or  not,  tliat 
the  Huntington  party  has  sold  out  most  of  its  Central  Pacific 
stock,  as  this  lease  will  give  control  of  the  property  without 
ownership  of  any  stock,  and  has  much  the  same  effect  as  the 
lease  of  Wabash  to  Missouri  Kansas  &  Texas,  or  the  old  leases 
oftheekvated  railroads  in  New  York  to  the  Manhattan  Co. 
Nothing  has  appeared  recently  in  the  newspajier  comments  as 
to  the  laws  of  California  in  regard  to  railway  leases,  whether 
or  not  a  vote  of  stockholders  is  necessary  to  ratify  them. 

A  circular  report  has  been  issued  by  the  President  and  is 
condensed  as  follows : 

FIHtT   ANNUAL  REPOKT. 

To  the  StncllioUUrs  of  the  Southern  Pacijic  Company  : 

I  h.ave  to  report  that,  pursuant  to  tlio  iiowers  aucl  rvciuirements  of  the 
charter,  organization  was  duly  efl'ected  on  the  14th  day  of  Ausust,  1S8I; 
and  that  one  million  dollars  ot  the  capital  stock  wasaiiljscribed  and  paid 
In.  The  capital  has  siuce  l)een  (Ixed  by  the  directors  at  $100,000,000. 
The  amount  disposed  of,  the  proc(cd8  ot  ^Yhich  have  been  used  for  the 
purchase  of  obligations  of  other  comp.xuies,  is  $85,037,300. 

The  stocks  aiul  bonds  ot  eertalu  companies  enumerated  below  have 
been  acquired  from  the  owners,  on  terms  which  seemed  to  the  directors 
reasonable  and  eiiuitable.  The  privilege  of  ,converfion  is  still  being 
availed  <  f,  and  it  is  believed  all,  or  nearly  all,  stockholders  will  come  in. 
The  company  now  owns,  and  has  in  its  treasury,  the  following  assets, 
which  comprise  substamially  the  entire  ownership  of  the  lines: 


Tlie  roads  operated,  main  line,  branches,  and  tributaries,  under  lease, 

aggregate  about  4,750  miles,  the  gross  earnings  of  which  (exclusive  of 

land  sales  and  income  from  sinking  funds  and  iuvestraents)  were  in 

round  numbers  in  1883  $34,500,000  and  in  1884  $30,000,000.     •     «     * 

(Signed)  Leland  Stanford,  President. 

New  York,  March  31.  18S5. 

Southwestern  (Gould)  Railroad  System. 

(For  the  year  ending  Dec.  31,  1884.) 

From  the  annual  report  just  issued  the  following  informa- 
tion is  obtained.     The  report  says  : 

"  The  principal  cause  of  the  decrease  of  gross  earnings  was 
the  general  business  depression  throughout  the  entire  country, 
although  floods  and  failure  of  crops  in  certain  districts,  together 
with  increasing  local  competition  contributed  to  the  same 
results.  The  gross  tonnage  moved  nearly  equaled  the  amount 
or  the  previous  year,  indicating  that  the  development  of  the 
country  was  progressive,  although  the  decrease  in  the  Mgher 
classes  of  freight  and  the  increase  in  competition  reduced  the 
average  rate  received."    *    *    * 

"In  the  State  of  Texas  the  cotton,  and  the  grass  crop  in  the 
central,  southern  and  western  portions  of  the  State,  was  a  fail- 
ure, by  reason  of  the  drought,  the  cotton  movement  of  the 
past  year  aggregating  only  976,170  bales,  against  1,159,780  bales 
in  1883.  The  grain  crop  was  generally  above  the  average,  but 
the  low  market  price  retarded  its  movement  to  market  and 
prevented  the  producer  from  purchasing  in  return  those  arti- 
cles which  constitute  the  most  profitable  tonnage  for  trans- 
portation. The  same  causes  decreased  the  revenue  from  pas- 
senger traffic."    *    *    * 

The  gross  and  net  earnings  and  expenses  of  the  properties 
separately,  compared  with  the  two  previous  years,  were  : 


Ao.  of 
shares. 
433,64(1 12  So. 


Kame  of  corporation. 
Pae.  EBi.  C'o.ot  Calilornia. 


10i>,900     So.  Pac.  BR.  Co.  of  Arizona 

66,88fi  So.  Pae.  RR.  Co.  of  New  Mex. 

40,627  Mor.  La.  &  Texas  KR.  &  SS.  Co. 

258,120  Gal.  Harris.  &  San  An.  Ky.  Co. 

39,840  Texas  <fe  New  Oileaus  Ry.  Co.. 

20,880     Ijouislana  Western  KR.  Co 

33,377  Mexican  Intcruational  RB.  Co. 


Par  value. 
$13,3Ki.O.'iO 

19,990  000 
6,688,t-00 
4,062,700 

25,812,0.0 
3,9S4.000 
2,688.000 
3,337,700 


Tata!  stoel.-  of 

com  pan  t/. 

$i4,o;i9,l(i0 

19,995,0  0 

6.858.800 

5,000,000 

27,085.1(0 

5,000,000 

3,30(',O(iO 

4,92i,100 


1,099,27213        Total $109,927,250    $116,290,100 

Bonds. 
1,110     Galves.  Harris.  &  San  Antonio, 

Western  Division,  6  per  cent.        1,H0,000-$111, 037,250 
This  company  has  issued  no  bonds,  and  has  incurred  no  debt  or  obli- 
gations beyond  the  month's  current  pay-rolls,  supply  bills  and  engage- 
ments Incident  to  operating  its  leased  roads  and  water  craft. 

LCASES. 

Contracts  have  been  entered  into  with  each  of  the  nbove-niimcd  com- 
panies for  the  lease  ot  their  respective  railroads  and  their  appurtenant 
property,  so  as  to  form  one  continuous  through  line  between  San  Fran- 
cisco and  New  Orleans,  with  the  addition  of  eHicient  steamship  lines 
between  New  Orleans  and  New  York,  and  between  Gulf  ports,  for  a 
period  of  ninety-nine  years,  from  the  llrst  day  of  March,  188S.  In  con- 
sideration of  the  benefits  to  accrue  from  the  lease  this  Company  agrees 
to  maintain  the  roads  in  good  order,  add  to  and  better  the  same,  as  miiy 
be  necessary,  to  pay  all  the  (u'dinary  expenses,  fixed  and  other  charges 
against  them,  including  the  payment  ol  interest  upon  their  bonded 
inclebtednees  and  sinking  fund  reciuireiuents. 

The  road  leased  from  the  Southern  Pacific  Railroad  Co.  of  California 
docs  not  include  tie  Colorado  division  now  operated  under  lease  by  the 
Atlantic  &  Pacific  Railroad  Company. 

The  lessor  companies  are  to  receive  as  rental  perccntagesof  the  entire 
surplus  net  profit  accruing  to  llie  lessee,  distributed  annually  in  the 
^  following  proportions : 

Ferce7it. 

Southern  Pacific  Railroad  Company  of  CaUfornla 26^, 

Southern  P.iciflo  Railway  Conipan.y  of  Arizona 12 

Southern  Pacific  Railroad  Compiuiy  of  New  Mexico 4 

Galveston  Harrisbmg  <fe  San  .Vntonio  Railway  Company 16'4 

Texas  &  New  Orleans  Eailw.nv  Company 7's 

Loidsiana  Western  Railroad  Compauy 3' d 

Morgan's  Louisiana  tt  Texas  Railroad  &  3.  S.  Co 52ii 

Total 921i2 

•  »  »  «  » 

LRASE  OF  THE  CESTKAT,  PACIFIC  RAIt.H'lAI). 

In  addition  to  the  foregoing  lease  of  roads  between  San  Francisco  and 
New  Orleans  this  company  has  entered  into  an  agreement  of  lease  with 
the  Central  Pacific  Railroad  Company  for  the  use  of  its  entire  road 
branches  and  dependencies  for  a  period  of  nirjety-nine  years  from  and 
after  April  1, 1885,  taking  over  the  agreements  ot  lease  which  It  had 
■with  certain  roads  in  California.  Under  the  terms  of  the  present  lease 
(which  wcte  deemed  to  be  fair  and  reasonable  in  view  of  existing  con- 
ditions) this  company,  in  addition  to  the  payment  of  all  ordinary  ex- 
penses, interest  upon  funded  and  floating  debt,  and  the  existing  sinking 

und  and  Government  retiuireinents,  alto  guarantees  a  minimum  rental 
$1,200,000  per  annum  (whicli  may  o  ( increased,  if  net  earnings  ot 

-    leased  road  justify,  to  $3,600,000.)       -       *       * 
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The  income  account  of  each  company  for  the  past  two  years 
will  be  found  in  the  statements  following  : 
MISSOURI    PACIFIC. 

IXCOMK  ACCOUNT. 


18S3. 
84,175,266 
439,661 


1881. 
$1,284,750- 
206.822 


$4,614,927       $1,491,572 


Reeeiots-  ^„  i.S?S„« 

Net  earnings $3,769,730 

Dividends,  &o 700,5o2 

Total  net  income $4,470,282 

Disbursements — 

Interest  ou  bonds $1,598,390 

Dividends  paid 1 ,9 10,419 

Rate  of  dividend 6I4 

Taxes,  rentals,  &o 348,068  __ 

Total  (Usbursements....       lf3,892,877       $4,185,524    ^  $1.0' 1.341 


$1,067,880 
2,097,348 
7 
420,296 


$1,798,200 
2,098,105 
7 
77.'J.03(J 


Bilance  for  year 


6ur.$577,405    6tir.$429,403    dcf.$170,769 
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ST.  LOUIS  IRON    MOUNTAIN  A  SOUTHERN 
INCOME  ACCOUNT. 
Kteeiptt-  1882.  1883. 

Net  euriilugii if3,73a.G22       >^,U00.130 

Otlier  iveolpts 102,89'J  05,054 

Totnl  n«t  Income 

Uitorcst  OH  hoinls 

'4kxi'8,l>i'°guiiu(l  oarex.,&c. 


1884. 
$},464.SO0 

44,7!i7 


$3,838,514       $3,785,174       $3,500,320 


a!,248.!170 
499,0U3 


$2,2.'>0.1»3 
479,480 


$2,206,8.''>i 
554,093 


Total  cUslnireeiuenta....       $2,748,0-12       $2,738,079 

BiilMii'O  for  year 8ur.$l,089,S72sur..'i!l,0'10,405 

MISSOURI  KANSAS  &  TEXAS. 
INCOME  ACCOUNT. 
Senlpls—  1882.  1883. 

Net  eanilugs $2,205,478       $3,197,007 

Dlvldemia,  Ac 200,703  140,207 


$2,700,917 
8ur.ii<748,379 


1884. 
$2,970,004 
457,419 


Total  net  income. 
DishursemenU — 
Interest  on  Itonds..,, 
Taxes,  rtutals,  &o.... 


2,472,241       $3,343,214        $3,427,423 


$2,378,822 
191,059 


$2,492,517 
479,200 


$2,439,018 
470,001 


Total  dlslMirsements....        $2,509,881        $2,971,717       $2,919,279 
Balance  for  year <lef.$97,010    gur.$371,407    siir.$508.114 


INTERNATIONAL  &.  (JREAT  NORTHERN. 


Tiercipis— 

Nit  earniuga 

Other  receiiits 

Total  net  income. 
jyUhHrsemcnUt^ 

Interest  on  bonds 

Taxes,  rental,  &o 


INCOME  ACCOUNT. 
1882. 
$1,006,000 
07,072 


$1,073,972 

$1,119,057 
05,088 


1883. 
$954,252 
34,057 


$988,909  $053,093 


1884. 
$024,722 
28,971 


$908,785 
110,417 


$914,417 
145.290 


Total  dlsburjements....        $1,185,345       $1,025,202        $1,059,707 

Balance  for  year aef.$m.373      der.$36,293    det.$-106,014 

GALVE3TON  HOUSTON  &  HENDERSON. 

18S3. 

Deflcit  In  net  earnings $55,460 

Disbursements— 

Interest  on  bonds $7.').000 

Taxes,  Ac 2,405 


Total  disbarsements 

Total  deflelt  on  operations 

Rental  from  Int.  &  Gt.  Northern. 


$77,405 

$132,805 

63,330 


1S81. 
$28,860 

$100,000 
8,815 

$108,815 

$137,675 
00,281 


Balance,  deficit  of  income 

LAND  DEPARTMENT. 


$69,509 


$77,394 


"Tlie  operations  of  the  land  department  of  the  Missouri 
Kansas  &  Texas,  St.  Louis  Iron  Mountain  &  Southern  and 
Tex.  &  Pacific  railways  are  exhibited  in  the  table  below.  The 
lands  of  the  Mo.  K.  &  Tex.  ER.  are  practically  all  sold."  •  *  * 
"The  lands  of  the  St.  Louis  Iron  Mountain  &  Southern  R'way 
remaining  unsold  on  Dec.  31,  1884,  comprised  :  Lands  in  Mis- 
souri, 114,166  acres  ;  lands  in  Arkansas,  895,653  acres  ;  total, 
1,009,818  acres,  from  original  grants  of  1,508,173  acres.  The 
lands  of  the  Texas  &  Pacific  Railway  remaining  unsold  on 
Dec.  31,  1884.  amounted  to  3,965,025  acres,  from  original 
grants  of  4,924,851  acres. 

"While  the  sales  of  lac ds'in  Mifsouri  and  Arkansas  were 
smaller  during  the  past  year  than  in  1888,  the  sales  in  Texas 
have  been  larger  than  those  of  any  previous  year,  aggregating 
551,473  acres,  at  an  average  price  of  $3  08,  against  305,693 
acres  at  an  average  price  of  $3  68  sold  in  1883.  Of  the  lands 
in.  Texas  remaining  unsold,  one-fourth  may  be  classed  as 
desirable  for  agricultural  purposes,   and  the  remainder  for 

Sazing  purposes    only.     The  sales  for  the  past  year  were 
rgely  of  grazing  lands,  a  class  wliich  is  rapidly  appreciating 
in  value  and  demand. 

Mo.  Kan.  ^Sl.L.Ir'nMt.aSo. 
<t  Tejcas.    Mo.  Lie.    Ark.  Dir, 
Total  No.  of  acres  originally 

granted  aud  pnrchaaed 003,709  139,375  1,303,798 

No.  of  acres  fold  during  1884.  4.914  1,504 
Average  price  per  acre,  1884..  $3  47  $4  10 
No.of  acres  unsold  Dec.  31, '34  2,078  114,100 
Tota  lam't  of  sales,  including 

town  lots,  during  1884 $17,051    $0,568 

Cash  received  during  1884....  111,431  11.821 
Notes  received  diuiug  1S84...  11,490  3,289 
L'ud  gr'nt  eecuiities  East.  Div. 

T.  &  P.  Ev.  rec'd  la  payment 

of  land  purchased  1884 


31,242 

$3  20 

895,652 

!115,464 
94.915 
92,790 


Texas  <t 
raciflc. 

4,924,851 

5.51,473 

$3  08 

3,965,025 

$1,735,797 

67,407 

967,740 


753,736 


Union  Pacific  Railway. 

(.For  the  year  ending  Bee.  31,  1884.) 
The  voluminous  report  of  this  company  was  received  last 
week  too  late  for  comment.  Remarks  upon  some  of  the 
interesting  features  of  the  report  will  be  found  to-day  in  the 
editorial  columns  of  the  Chronicle.  The  main  statistics  of 
income  and  balance  sheet  have  already  been  given  (see  issue 
of  March  28,  p.  391),  and  statistics  are  also  published  in  the 
INVESIORS'  SUPPLEMKNT  of  this  date,  on  p.  84.  The  report  is 
particularly  valuable  in  giving  a  full  account  of  all  the 
auxiliary  lines  of  the  company,  with  their  earnings,  expenses 
and  balance  sheets,  and  thus  unfolding  a  large  cliapter  of 
Union  Pacific  history  which  was  never  before  accessible  to 
the  public.  The  following  information,  condensed  from  the 
report,  will  be  found  interesting. 

THROUGH   AND  LOCAL  BUSINESS. 

In  the  beginning  of  the  year  1884,  a  new  division  of  traffic 
as  "through"  and  "local"  was  adopted,  both  for  the  Union 
Pacific  Railroad  proper  and  for  the  whole  system.  Prior  to 
1884  all  business  between  Council  Bluffs  and  Omaha  on  the 
east,  and  Ogden  on  the  west,  was  accounted  "through"  as 
well  as  that  between  Kansas  City  and  Denver,  Leavenworth 
and  Lawrence,  and  Denver  and  Cheyenne.    In  other  words, 


bminMi  between  the  termtnal  potnta  of  the  MrenI  orlcioal 
constituent  partH  of  the  coiMoUd«te<l  line  wm  aooouated 
"througii"  and  nil  other  busineie  "local."  Under  the  new 
rule  adopted  in  18-41,  all  biuinesi  wai  retorned  m  "kmU  " 
except  that  passing  to  and  fro  between  the  weetarn  termloae 
of  the  Union  Pacillc  proper  at  O^iJon.  and  iu  ssreral  eastern 
termini  at  Omahri,  (  ouncil  Bluffs,  K»nw^  City  and  Leaven- 
worth. Pacific  coast  buiinuM  includes  all  buiinen  to  or  from 
points  west  of  Winnemucca,  a  station  on  the  Central  Paoiflo. 
410  miles  from  Ogden.  On  this  basis  the  Pacific  coast  fretabt 
in  1884  was  |1,095,000,  out  of  total  freight  earnlnca  of  flV 
813,708, 

The  development  of  local  basiness  as  compared  with  throairh 
business  has  a  peculiar  interest  in  connectfon  with  the  Union 
Paciflo  Railway  Co.  proper,  arising  out  of  the  (lovemment 
lien  attaching  to  the  subsidized  portions  of  its  road.  This  lien 
now  represents  a  debt,  principal  and  interest,  which  will  ma- 
ture in  the  years  1896  to  1899,  of  $48,864,250.  The  Hen  is  in 
the  nature  of  a  second  mortgage,  the  company's  first  mort- 
gage bonds  having  a  priority.  The  revenue  from  the  business 
done  over  the  main  line  is,  therefore,  the  source  to  which  the 
holders  of  this  aggregate  debt  of  $83,396,2.)0  must  look  for 
payment  of  interest,  and  the  security  of  their  principal. 

The  Union  Pacific  system  is  composed  of  the  roods  of  tiie 
Union  Pacific  RailwayCo.(l,831"00mile8)and  certain  auxiliary 
lines  (3,644'5l  miles).  It  has  a  total  length  of  road  of 
4,476-41  mUes. 

EARSINOS  AND  EXPENSES. 

The  earnings  and  expenses  for  the  year  have  been  as  follows: 
Union  Pacific    Auxiliary    Vnion  TmHfic 
RaUvay.  Lvnet.  Sytlem. 

Orou  earnings $17,970,970    $7,820,229    $25,701,109 

Operating  expenses  and  taxes...     9,100,085      6,012,907      15,113,053 

Net  earnings $3,870,884    $1,807,261    $10,678,140 

Eipense  ratio  per  cent 50'61  76-89  58-60 

Operating  expenses  and  taxes  were  $786,848  less  than  in 
1883.  During  tlie  first  fix  months  these  items  showed  a  com- 
parative increase  of  $605,853;  during  the  last  six  months  the 
comparative  decrease  was  $1,383,200.  The  saving  was  effect- 
ed wholly  in  operating  expenses,  as  the  taxes  were  exception- 
ally heavy.  The  largest  decrease  in  expenses  was  in  motive 
power,  $703,503;  maintenance  of  cars  shows  a  decrease  of 
$118,839;  maintenance  of  way  and  renewal  of  rails,  a  decrease 
of  $413,638;  conducting  transportation,  an  increase  of  $120,- 
030,  and  general  expenses  and  taxes,  an  increase  of  $24,602. 

UNION  PACTFIC  SYSTEM. 

The  gross  and  net  earnings  of  all  the  roads  for  '84  as  published 
during  the  year,  without  deducting  taxes,  were  as  follows: 
Aver,  miles 
Road.  operat'M. 

Union  Paciflo  RR 1,831-90 

Omaha  A  Republican  Valley  RR.  234-15 
Omaha  Niobrara  &  Bile  Hills  R..      99-28 

Colorado  Central   Railroad 32707 

Echo  &  Park  City  Railrnad 32  27 

Salt  Lake  &  Western  Railway....  57-50 
Denver  South  Park  &  Pac.  Rwy.    320-70 

Utah  &  Northern  Raihv.iy 461-90 

Orejion  Short  Line  Railway 595-88 

Greeley  Salt  Lake  i  PaciHc  Rwy.  5389 
Lawrence  &  Emporia  R.illroad...  31-00 
Junclion  City  &  Ft  Kearney  R...      71-87 

Solomon  Railrsad '67-04 

Salina  &  Southwestern  R'way...  36-00 
Denver  &  Boulder  Valley  RR....  27-00 
Golden  Boulder*  Caribou  RR...        0-10 

Kansas  Central  Railroad 167'33 

Oeorget'u  Breckeur'o  >fe  Leadv'e..  5-55 
Montana  R.,  Stuart  Branch 3-71 


Gross  earn'yi. 

Jfet  earn'gs 

$17,970,970 

$0,546,044 

068,744 

-231.709 

186.654 

74,082 

1,492,142 

584.480 

115,102 

55.556 

99.089 

50.281 

1,191.069 

def.233,477 

1,993,576 

921.327 

1,059.199 

362,946 

81,884 

3,652 

41.870 

def.7,733 

198,703 

79,921 

139,596 

68,818 

71,562 

30.821 

100.433 

22,903 

25,028 

15,462 

283,267 

def.89,228 

13,744 

907 

44.401 

29.256 

Total 4,420  20 

Taxes 


$25,791,199    $11,776,739 
1,098,592 


Ean.  rae.  L.  0. 

$268,417 

313,012 

321,890 

948,«1S 

1.831.549 


Surplus  earnings,  taxes  deducted. $10,678,146 

LAND  DEPAR-rME.vr. 

The  land  sales  during  1884  were  larger  than  those  of  any 
previous  year.    The  net  proceeds  of  the  land  grant  salee  since 
the  consolidation  of  1880  have  been  as  follows  : 
Tear.  Union  Tac.  L.  O. 

1880 $779,783 

1881 467.313 

1882 1.016,100 

1888 2.643,991 

1S84 6,509,126 

All  the  agricultural  lands  in  the  Union  Pacific  land  grant 
have  now  been  disposed  of  ; -the  estimated  acres  of  grazing 
land  in  that  grant  remaining  unsold  are  3,267,440,  and  of  arid 
lands,  1,8CO,000  ;  the  total  being  estimated  as  worth  $1,688,- 
630.  There  are  estimated  as  unsold  of  the  Kansas  Paciflo 
land  grant,  4,153,013  acres  of  grazing  lands  and  661,119  acres 
of  agricultural  lands,  the  total  value  of  all  being  estimated  at 
$11,969,066. 

The  trustees  of  the  Union  Pacific  Railro:id  land  grant  mort- 
gage have  in  hand  in  cash  and  contracts  the  sum  of  $12,549,- 
449  (of  which  $3,210,797  was  c.ish)  with  which  to  redeem 
$3,360,000  land  grant  bonds  outstanding.  The  balance,  or 
$9,189,449,  with  the  annually-.iccruing  interest  on  contracts, 
is  applicable  to  the  retirement  of  the  $14,621,000  sinking  fund 
eight  per  cent  bonds. 


GENERAL  INVESTMENT  NEWS. 

Central  Massachusetts.— A  committee  has  been  appointed 
by  the  stockholders  of  tUs  company  to  consider  its  ftnanclM 
condition  and  make  whatever  plans  may  be  possible. 
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Chicago  St.  Paul  Minneapolis  &  Omaha.— The  annual 
report  of  the  Chic.  St.  Paul  Minn.  &  Omaha  Railroad  Company 
for  the  year  ending  December  31  shows: 

18S4.  1883. 

Gross  earnlnsrs $5,7S4,931  $5,515,284 

Operating  expenses 4.007,022  3,623,827 

Net  earnings $1,777,909 

Interest 1,107,925 


Balance $069,933 

Eentals  and  loss  in  operating  propr'y  roads         62,239 


Balance $607,744 

Land  sales 651,124 

Total  net  income $1,258  869 

Dividend  7  per  cent  on  preferred  stoclt 787,976 


$1,891,457 
1,068,747 

$822,711 
47,921 

$774,790 
547,777 

$1,322,567 
770,476 

Surplus $470,393  $352,091 

Total  surplus  Deo.  31 $2,123,753  $1,652,880 

The  foregoing  shows  that  whereas  the  total  net  surplus  of 
earnings  over  interest  and  rentals  was  $774,781  in  1883,  or  just 
equal  to  the  dividend  of  7  per  cent  on  the  preferred  stock,  it 
was  only  $607,744  in  1884.  or  $180,333   less  than  the  dividend. 

Denyer  &  Rio  Grande. — It  should  be  clearly  understood 
that  two  committees  are  in  the  field  with  reorganization  plans 
for  this  company.  The  first  one  is  the  Philadelphia  commit- 
tee, with  headquarters  in  New  York  at  53  "William  Street. 
whose  plan  is  made  chiefiy  in  the  interest  of  the  equipment 
certificate  holders,  and  requests  old  first-mortgage  bondhold- 
ers to  surrender  their  bonds,  giving  up  their  present  exclusive 
lien,  and  take  others  bearing  a  lower  rate  of  interest. 

The  other  plan  is  ofliered  by  the  committee  of  consolidated 
mortgage  bondholders,  of  which  Mr.  Coppell,  of  Maitland, 
Phelps  &  Co.,  24  Exchange  Place,  is  Chairman.  This  commit- 
tee represents  a  large  amount  of  foreign  bondholders  and  at 
their  meeting  on  Thursday  they  had  about  $6,380,000  bonds 
represented.  They  will  go  on  and  take  further  assents  to  the 
proposed  plan  as  rapidly  as  they  can  be  gathered  in,  and  as 
soon  as  a  majority  of  bondholders  have  assented,  the  trustees 
will  proceed  to  foreclosure  of  the  mortgage  and  reorganiza- 
tion of  the  company.  This  plan  very  properly  leaves  the  old 
first  mortgages  untouched,  unless  the  holders  choose  volun- 
tarily to  reduce  their  interest. 

Eastern  (Mass.)— The  balance  due  the  Eastern  railroad  for 
the  year  ended  Sept.  30,  under  the  lease  arrangement,  was 
$345,000,  which  has  just  been  paid  over  by  the  Boston  & 
Maine.  The  lease  dated  back  to  Got.  1,  1883,  although  not 
ratified  until  last  fall.  Of  the  amount  paid  over,  $100,000 
goes  into  the  sinking  fund  for  the  redemption  of  the  bonded 
debt.  The  stock  gets  nothing  until  the  bonded  debt  is  reduced 
to  $10,000,000.  Whether  it  will  be  so  reduced  by  the  conver- 
sion of  the  balance  of  the  debt  above  $10,000,000  into  preferred 
stock  is  yet  quite  uncertain. 

East  Tennessee  Virginia  &  Georgia.— The  gross  and  net 
earnings  since  July  1  have  been  as  follows: 

. Gross  Earnintfs. — .    . Net  Earnings. . 

1884-85.         1883-84.  1881-85.       1S83-84. 

July  1  to  Dec.  31 .$2,129,343    $2,308,955       $85.5.039    $1,072,063 

January* 287,326  317,988  172,925t  77,937 

Felnnary 3U,894  320,392  111,878  114,795 

Marcli 324,400  331,109  84,881  148,231 

Total9mos $3,052,963    $3,278,474    $1,224,723    $1,413,026 

*  Not  including  tlie  first  six  days  in  i885,  during  which  time  the  road 
was  not  operated  hy  receiver. 
\  Receiver  incurred  only  such  expenses  as  were  absolutely  necessary. 

Fort  Worth  &  Denver  City.- The  gross  and  net  earnings 
for  March,  and  for  five  months  from  Nov.  1,  have  been  : 


. — Nov.  1  lo  Mar.  3 1 .— «, 
1884-5.  1883-4. 

$141,733       $162,209 
75,148  9-i.326 


.- March.—    —~. 

1895.  1881. 

Gross  earnings $32,539      $31,532 

Operating  expenses 17,937        21,850 

Net  earnings $14,602         $9,682  $36,585  $63,9:3 

Memphis  <&  Charleston.— The  gross  and  net  earnings  for 
March,  and  for  nine  months  from  July  1  to  March  31  have 
been : 

. March.- .    i—Juli)  1  lo  March  31. — . 

1885.  1881.  1885.  18H4. 

Gross  earnings $109,252       $111,925    $1,125,3(6    $1,076,275 

Operating  expenses....      97,680  88,462         889,722         700,761 


Net  earnings 11,572  23,463  235,624  375,511 

Missouri  Paeiflc— A  press  dispatch  from  St.  Louis,  April 
HI,  said:  The  long-pending  case  of  the  Pacific  Railroad 
Company  against  the  Slissouri  Pacific  Railway  Company  and 
a  number  of  prominent  railroad  magnates  mentioned  in  the 
^  petition,  was  dismissed  in  the  United  States  Court  here  to-day 
by  consent.  Tlie  settlement  of  this  case  and  the  Marie- 
Garrison  case  in  N.  Y.  disposes  of  the  vexatious  litigation 
which  hung  over  the  title  to  this  company's  property. 

New  York  Chicago  &  St.  Lonis. — The  committee  appointed 
by  the  first  mortgage  bondholders  has  appointed  Mr.  Thomas 
Denny  Chairman  and  Mr.  J.  C.  ReiflE  Secretary.  At  Cleveland, 
C,  April  20,  the  trustees  under  the  equipment  mortgage  filed 
a  petition  asking  the  Court  to  direct  the  receiver  to  pay  them 
$140,000  unpaid  rental  of  equipment,  and  also  to  insure  such 
rejited  equipment  against  loss  by  fire  in  accordance  with  the 
•contract.  The  Union  Trust  Co.  of  New  York  filed  an  amend- 
ment to  the  petition  under  which  the  receiver  was  appointed, 
in  which  it  says  it  does  not  desire  to  prosecute  the  foreclosure 
of  the  second  mortgage  to  the  exclusion  of  the  Central  Trust 
Co.,  trustee  under  the  first  mortgage. 

New  York  Ontario  &  M'esti-rn.- The  London  &  Amsterdam 
committee  of  the  Ontario  &  Western  road  advertise  at  par 


$2,500,000  collateral  trust  certificate?,  the  proceeds  of  which 
will  pay  for  the  control  of  the  preferred  stock  already 
secured. 

New  York  Stock  Exchange.— The  Governing  Committee 
of  the  Stock  Exchange  has  .approved  the  recommendations  of 
the  Committee  on  Securities  to  list  $317,000  divisional  bonds 
of  the  East  Tennessee  Vu-ginia  &  Georgia,  making  the  total 
issue  $3,867,000,  and  $3,000,000  of  the  first  mortgage  6  per  cent 
bonds  of  the  New  York  &  New  England  Railroad  Companv, 
making  the  total  $10,000,000  ;  |3,.500,000  of  the  sinking  fund 
sixes  of  the  Atchison  Topeka  &  Santa  Fe  Railroad,  making 
the  total  amount  out  $13,848,000,  and  $387,000  of  th?  ten-forty 
sixes  of  the  Louisville  &  Nashville  Railroad  Companv,  which 
brings  up  the  total  issue  lo  SB, 000,000.  The  old  stock  of  the 
Mutual  Union  Telegraph  Company  was  stricken  from  the  list. 

New  York  West  Shore  &  Uuffalo.- In  Puiladelphia  the 
holders  of  first-mortgage  bonds  of  this  company  held  a  meet- 
ing and  considered  the  proposed  plan  of  reorganization.  It 
was  stated  that  of  the  $50,000,000  issued  in  mortgage  bonds 
one-tenth  are  held  in  Philadelphia.  Mr.  Elias  E.  Kennedy 
offered  resolutions,  which  were  adopted,  appointing  a  commit- 
tee of  three— John  L.  Lawson,  Frank  J.  Firth  and  R.  H.  C. 
Hill — to  CO  operate  with  any  and  all  committees  for  the  pur- 
pose of  protecting  the  interests  of  the  first-mortgage  bond- 
holders. 

Mr.  H.  D.  Bulkley,  an  expert  accountant,  who  is  connected 
with  the  company  and  Secretary  of  the  New  York  committee, 
read  a  statement  showing  how  the  $35,000,000  to  be  raised  by 
the  new  first-mortgage  is  to  be  applied.  It  was  as  follows:  To 
pay  off  receivers'  debt,  not  including  equipment  notes,  about 
$3,500,000;  to  acquire  absolute  title  to  equipment  now  in  use 
or  process  of  delivery  on  car-trust  contracts,  about  $3,850,000; 
to  pay  off  purchase  money  on  station  grounds,  about  $500,000; 
to  settle  judgments,  about  $175,000;  to  settle  floating  debt  of 
the  New  York  West  Shore  &  Buffalo  Railroad,  about  $975,000; 
to  settle  unadjusted  claims  for  right  of  way,  about  -$400,000; 
to  complete  road  from  Weehawken  to  Buffalo,  about  $2,500,- 
000;  to  purchase  terminal  property,  about  $8,000,000;  to  com- 
plete terminal,  about  $3,000,000;  ifor  additional  equipment, 
$1,000,000;  for  reorganization  expenses  and  oontigencies,  about 
$3,100,000. 

Pacific  Railroads  and  Pacific  Mail.— The  Central  Pacific 
Railroad  Company  has  given  assent  to  the  proposition  to 
extend  the  old  contract  with  the  Pacific  Mail  Steamship  Com- 
pany until  June  1.  Mr.  Huntington  said  that  all  the  parties 
in  interest  were  likely  to  come  together  in  the  formation  of  a 
new  contract,  and  that  there  was  little  or  no  doubt  that  this 
would  be  satisfactorily  completed  before  the  expiration  of  the 
extended  agreement. 

Philadelphia  &  Beading. — The  Philadelphia  newspapers 
report  that  there  is  no  evidence  that  any  steps  whatever  have 
been  taken  towards  adjustment,  and  that  the  conferences 
between  the  Bartol  and  Whelen  committees  have  been  pro- 
ductive of  nothing  but  talk.  The  managers  announce  that 
$30,000,000  of  bonds  have  assented  to  their  plan,  of  which 
$9,000,000  are  general  mortgages. 

Judge  McKennan  has  appointed  Ex-Gov.  James  Pollock 
examiner  in  the  bill  of  foreclosure  brought  against  the  Phila- 
delphia &  Reading  Railroad  Company  by  William  M.  Robinson, 
a  general  mortgage  bondholder.  Gov.  Pollock  went  to  work 
promptly  and  heard  testimony  on  April  34. 

Samuel  W.  Bell,  as  trustee  of  the  income  mortgage  of  the 
Reading  Railroad  Company,  has  filed  in  the  United  States 
Circuit  Court  an  amendment  to  his  answer,  which  had  been 
previously  filed  in  the  Robinson  suit  for  foreclosure  of  the 
general  mortgage.  Mr.  Bell  in  his  amendment  claims  that  the 
issue  of  $5,000,000  7  per  cent  bonds,  which,  under  the  Robin- 
son bill,  are  claimed  to  be  secured  by  the  general  mortgage, 
have  no  lien  prior  to  the  income  mortgage  bonds,  because  the 
deed  of  mortgage  of  July  1,  1874,  stipulated  that  no  greater 
number  of  bonds  should  be  issued,  together  with  those  then 
outstanding,  than  should  equal  the  sum  of  $60,000,000,  and  at 
the  time  of  issue  of  the  said  $5,000,000  7  per  cent  bonds  more 
than  the  stipulated  amount  was  outstanding,  and  further,  at 
the  time  of  the  said  issue  the  road  was  in  the  custody  of  the 
Court  through  its  receivers,  and  that,  therefore,  the  issue  was 
illegal  and  void. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
March  and  for  three  montlis,  are  specially  compiled  for 
the  Chronicle  in  the  tables  below.  In  March,  1885, 
there  was  a  decrease  of  $367,353  in  gross  earnings  and  a 
decrease  of  $343,443  in  net,  and  for  the  three  months  a  decrease 
of  $1,014,997  in  gross  and  $713,093,  in  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  an  increase 
of  $53,843  in  Jlarch,  1835,  compared  ivith  March,  1884,  and  an 
increase  of  $45,350  i^or  the  three  months  in  1885. 

LINliS  EAST  OF  PITTSBORO  AND  ERIE. 

. Oross  Earnings. . Net  Earnings. . 

1885.                      1884.  1885.                    1884. 

.iHiuary $3,277,522           $3,574,233  $990,.574           $1,166,136 

February 3,075,70J             3,126,733  830.4S9             1,124,579 

.Vliirch 3,035,374             4,002,627  1,161,109             1,4J4,551 


Total  3mos..$9,9?8, 596         $11,003,593       $2,982,172  $3,695,266 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  gain  for  the 
three  mouths  in  the  present  year,  compared  with  the  year  1884, 
of  $32,070. 
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LINB8  WEST  OF  riTTSBnRO  A  KRI>. 
Net  Siirpliu  oe«r  all  LtabUiUes. 
1885  188^ 

January D«t.   Ii!73.420  Dof.  i{il06,SnO  Inc.  33.136 

February Th>t.    100.780  Def.     150,091  Dec.  40,720 

March Dtf.       50,010  Def.     108,863  Inc.  52.S43 

Totol  3  months    Def.  $320,210  Def.  $365,400  Inc.f  15,260 

Scioto  Vftiley.— This  road  is  understood  to  have  been  con- 
trolled for  some  time  past  in  the  interest  of  Mr.  C.  P.  Hun- 
tington or  the  Chesipeake  &  Ohio.  A  propos-ol  is  now  made 
that  new  bondM  bo  issued  bearing  interest  at  the  rate  of  4  per 
cent  per  annum  and  having  fifty  years  to  run,  the  whole  issa« 
not  exceeding  ^,000,000,  to  be  guaranteed  by  the  Chesapeake 
&  Ohio  and  the  IndianaiK>lis  Bloomington  &  Western  railroa<lB. 
These  bonds  are  to  be  exchanged  dollar  for  dollar 
for  all  existing  bonds  and  outstanding  coupons,  and  the  several 
classes  of  bondholders,  first,  second,  and  consolidated,  as  also 
the  holders  of  floating  debt,  are  to  be  reduced  to  a  dead  level, 
as  if  a  first  railroad  mortgage  had  no  priority  over  a  third  or 
fourth,  or  over  an  ordinary  note.  It  is  not  strange  that  there  is 
some  opposition  to  this  plan  by  the  holders  of  first  mortgage 
bonds. 

Shenandoah  Valley.— A  majority  of  the  holders  of  all 
classes  of  bonds  of  the  Shenandoah  Valley  Railroad  Company 
have  appointed  committees  to  consider  the  altairs  of  the 
company  and  recommend  some  plan  of  reorganization.  J. 
W.  Brock  is  the  Secretary,  138  South  Third  Street,  Phila- 
delphia. 

Texas  Si  St.  Lonls.— A  press  dispatch  from  Galveston, 
Texas,  April  23,  said  that  "  in  the  United  States  Circuit  Court 
Judge  Pardee  issued  a  decree  in  favor  of  the  Central  Trust 
Company,  of  New  York,  against  the  Texas  &  St.  Louis 
Railway  Company,  ordering  the  foreclosure  of  several  mort- 

figes  standing  against  the  company,  aggregating  $6,000,000. 
he  decree  affects  only  that  portion  of  the  road  in  Texas.  The 
time  and  place  of  sale  will  be  announced  by  J.  M.  McCormick, 
of  Dallas,  Special  Master  in  Chancery  in  the  case." 

Southern  Pacific  Co.— The  status  of  this  company  is  shown 
by  the  report  on  another  page.  The  directors  and  officers  of 
the  company,  elected  at  a  stockholders'  meeting  held  at  Louis- 
ville, April  8,  1885,  are  as  follows :  Directors — Leiand  Stan- 
ford, Timothy  Hopkins,  E.  H.  Miller  Jr.,  F.  S.  Douty,  W.  E. 
Blown,  C.  P.  Huntington,  Charles  Crocker,  T.  W.  Peirce,  S. 
T.  Grage,  Ariel  Lathrop  and  Charles  F.  Crocker.  Leiand  Stan- 
ford, President ;  C.  P.  Huntington,  1st  Vice-President ;  Chas. 
Crocker,  2d  Vice-President :  Charles  F.  Crocker,  3d  Vice- 
President ;  Timothy  Hopkins,  Treasurer;  E.  H.  Miller  Jr., 
Secretary. 

Toledo  Cincinnati  &  St.  Louis.— The  Quigley  committee, 
controlling  a  large  majority  of  the  bonds  of  both  divisions  of 
this  road,  gives  notice  that  bondholders  who  desire  to  do  so 
may  subscribe  to  their  plan  of  reorganization  up  to  May  10th, 
but  not  afterwards. 

Union  Paciflc— The  Union  Trust  Company  of  New  York 
has  been  duly  appointed  a  transfer  agent  in  New  York,  and 
will  also  make  payment  of  all  coupons  of  this  company  and  its 
auxiliaries,  which  have  heretofore  been  paid  at  195  Broadway. 

Yirginia  Coupon  Tax  Cases.- The  United  States  Supreme 
Court  at  Washington  on  April  30  decided  the  Virginia  coupon 
tax  cases  in  favor  of  the  bondholders  and  against  the  State. 
The  cases  stood  upon  the  docket  as  follows  : 

No  598— Tliomas  Poindextcr  agt.  Samuel  C.  Qreenhow. 

No.  595— William  L.  White  agt.  the  6ame. 

No.  590 — Samuel  S.  Cui-ter  aj;t-.  the  same. 

No.  826—9.  Brown  Allen,  Auditor,  and  others,  ajft.  the  Baltimore  & 
Ohio  Railroad  Company. 

No.  1,260— R.  B.  Chaffin  agt.  William  Taylor. 

No.  588  is  from  the  Hustings  Court  of  the  City  of  Richmond; 
Nos.  589  and  590  from  the  United  States  Circuit  Court  for  the 
Eastern  District  of  Virginia;  No.  836  from  the  same  court  for 
the  Western  District  of  that  State,  and  No.  1,360  from  the 
Virginia  Supreme  Court  of  Appeals. 

The  first  three  cases  present  directly  the  question  of  the 
effect  of  a  tender  for  taxes  of  the  coupons  of  the  bonds  of 
March  30,  1871,  and  the  right  of  the  Virginia  taxpayer  to 
bring  suit  for  damages  against  the  tax-collector  for  levying 
on  his  property  after  a  tender  of  tax-receivable  coupons.  The 
sixth  case  presents  the  question  of  the  right  of  a  citizen  of 
Virginia  to  pay  a  license  tax  imposed  by  a  statute  of  that 
State  in  the  tax-receivable  coupons  of  the  bonds  of  March  30, 
1871.  The  fourth  case  presents  the  question  of  the  right  of  a 
non-resident  taxpayer  of  Virginia,  after  a  tender  of  coupons 
for  taxes,  to  an  injunction  to  restrain  the  levy  on  and  sale  of 
his  property. 

The  principal  opinion  in  this  group  of  cases  has  direct 
reference  to  No.  588,  Poindexter  against  (Jreenhow.  It  was 
prepared  and  delivered  by  Mr.  Justic  Matthews,  and  decides 
the  question  presented  by  that  case  as  follows: 

1.  By  the  terms  of  the  Funding  Act  of  the  State  of  Virginia  of  March 
30,  1871,  and  the  Issue  of  Imndg  and  couinma  in  virtue  »t  the  same,  a 
contract  w.is  made  between  overr  coupun  holder  and  the  State,  that 
such  cjiipons  sliiiuld  ••  be  reoeivahle  at  und  after  maturltv  for  all  taxes, 
debts,  dues  and  demiuds  due  the  State;"  the  rlgiit  of  the  ooapon- 
holder  under  which  was  to  have  his  coupons  received  for  taxes  when 
offered ;  and  any  act  of  the  State  which  forbids  the  receipt  of  these 
coupons  for  taxes  Is  a  violation  of  the  contract  and  void  as  against 
coupon  holders. 

2.  The  faculty  of  being  receivable  in  payment  of  taxes  was  of  the 
essence  of  the  right,  as  It  constituted  a  self-e.xeculiug  remedvlnthe 
hands  of  a  taxpayer,  for  It  became  thereby  the  legal  dutv  of  every  tax- 
collector  to  receive  fuch  coupi.ns  in  naymeut  of  taxes  upon  an  equal 
footing  and  with  equal  etfect  as  though  they  w.' re  money :  and  after  a 
tender  of  such  coupons  duly  made  for  that  purpose,  the  situation  and 
nghts  of  the  taxiiayer  and  coupon-holder  were  precisely  woat  Ihey 
would  have  been  if  be  had  made  a  like  tender  iu  money. 
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3.  It  Is  well  settled  by  ninny  d.ci.i..iis  of  thu  Court  that  f  i  !>■  ■■! 
poij of  affecting  pr|«.ee<llnKs  to  onforoe  the  pay m«nt  ol  lual alSflkl 
foiMtorof  parmentlsoaulvaleni  to  aotn^iwyiSu- tJttiHlltrSl. 
olrat  to  deprive  the  oolfeotlng  mom^lS  SmiSorttj  tmtnSSSmSSS 
and  making  every  «ub«,,u,nt  step  IIIe«Il  ao5^2M7        ^^  ~*^ 

*-.,T.':,i.';"i:"'^''!:,"..l:'  'i:'r."!'"" .«"'..""« ••'''ii'' »'  ••"-lu 


although  issued  by  the  State  of  Vlr.lnUon  IU  or«Ut  u4  bmi4«  NMlv: 
able  In  payment  of  Uxo«  and  nacottoble  iom  loMMifmnklSi  L 
band  by  .lellvey  merely,  they  wlmMtate?dMI  toWSoES? JIEL» 
between Inrtlvhfuala and  httwttm 0<nwnmmtiai  SS^^ii, mm 
ordinary  purpoeee  of  society.  iuhitwim»  iv  im 

5.  An  aotlon  or  suit  brought  by  •  Uxparnr  who  has  duly  I 

OOlorof  offloe  a«  tax-oollertor.and  acting  in  the  i-iiforcement  of  a  vat 
passed  bv  the  Legl«latur»M)t  the  .state,  having  refused  snrh  nim^i 
prooeeds  by  seizure  and  sale  of  the  property  of  the  plalsUir  uTadana 


the  collection  of  such  taxes,  is  an  aotltm  OTVnU~ac2M klmMnoaaTlTaa 
a  wrong-d(M!r.  and  is  not  against  the  State  wttUn  the  OMnlng  oftka 
eleventh  amendment  to  the  Constltnttonnf  the  United  SlalW. 

6.  Such  a  defendant,  sued  as  a  wrong-doer,  who  teeke  to  aabatltoM  tk* 
State  In  his  place,  or  to  justify  by  the  authority  of  the  State,  or  Io^SmZ 
on  the  ground  that  the  State  ha^  o^lopuMl  bis  act  and  exoMnt«d  kta, 
cannot  rest  on  the  bare  assertion  of  his  defense,  bat  Is  bonad  lD«Mri? 
llsh  It ;  and  as  the  State  Is  a  political  corporate  body  wbleb  can  aet  ailr 
through  agents  and  command  only  by  law.  In  order  to  eomnlela  bw 
defense  ho  must  prodace  a  valid  law  of  the  State  whlob  oonatttotea  hi* 
commission  as  Its  agent  an  J  a  warrant  for  hts  act. 

7.  riie  apt  of  the  General  Assembly  of  Virginia  ot  Jannarr  M.  1883, 
"to  provide  for  the  more  efllclent  collection  of  the  reTenna.  to  mppert 
Government,  maintain  the  public  schools  and  to  pay  Intaraat  on  ttia 
nubile  debt."  requiring  tax-collectors  to  receive  In  dlaobsraeotttataaaa 
license  taxes  and  other  <lues.  gold,  silver.  United  Statea TlaasiiiJ  aaiaa. 
National  bank  currency  and  nothing  else,  and  thereby  fWMdffililt  Hi* 
receipt  of  co  ipons  Issued  under  the  act  of  March  30. 1871,  In  nmiant 
therefor,  although  It  Is  a  legislative  act  of  the  Government  of  Vlrstala, 
Is  not  a  law  of  the  State  nf  Virginia,  because  it  ttnpalrs  the  obligation  of 
Its  contract  and  Is  aonullivl  by  the  Constttatlon  nf  the  United  States. 

8.  The  State  has  pus.sed  no  such  law.  for  It  cannot ;  and  wbatlteaoaot 
do.  in  contemplation  of  law  It  has  not  done.  The  Oonatltatlon  of  lb« 
United  States  and  its  own  contract,  both  Irrepealable  by  any  act  on  Ita 

S art.  are  the  law  of  Virginia;  and  that  law  made  It  the  duty  of  the 
efeudant  to  receive  tne  coupons  tendered  In  payment  of  taxes,  and 
declared  every  step  to  enforce  the  tax  thereafter  taken  to  be  without 
warrant  ot  law,  and  therefore  a  wrong.  This  strips  the  defendant  of 
his  olH(Mal  character,  and  convicts  him  of  a  i>er8onal  vlolaUon  of  the 
plalntitTs  rights,  for  which  he  must  personally  answer. 

y.  It  is  no  objection  to  the  remedy  In  such  cases  that  the  statute,  the 
application  of  which  in  the  particular  case  Is  sought  to  be  prevented.  Is 
not  void  on  its  face,  but  Is  complained  of  only  beeaose  Its  operation  In 
the  particular  Instance  works  a  violation  of  a  Oonitltatlonal  right,  for 
the  cases  are  numerous  where  the  tax  laws  of  a  State,  which  fn  their 

ffoncral  and  proper  applicition  are  perfectly  valid,  have  been  held  to 
)ecoiiie  void  in  iiartlcular  cases  either  as  unconstltntionalregolattaaa 
in  commerce,  or  a.s  violations  of  contract  prohibited  by  the  Oonattta- 
tion,  or  because  in  sane  other  way  they  operate  to  deprive  the  party 
complaining  of  a  right  secured  to  him  by  the  Constltatlon  of  ibe  United 
Jtat  8. 

10.  In  cases  of  detinue  the  action  Is  purely  defensive  on  the  part  of 
the  plaintifT.  I;9  object  is  merely  to  resist  an  attempted  wrong  and  t«>- 
restore  the  status  in  quo  as  it  was  when  the  right  to  be  vindicateil  wa» 
invaded.  It  Is  analagons  to  the  preventive  remedy  of  injunvtion,  la 
equity,  where  that .(urlsdlction  is  Invoked,  of  which  frequent  examples 
occur  in  cases  to  prevent  the  Illegal  taxation  of  national  banks  by 
State  authorities. 

11.  The  suit  authorized  by  the  act  of  the  General  Assembly  of  Vir- 
dnla  of  January  26,  1882,  against  the  collector  nf  taxes,  refusing  to 
accept  a  tender  of  coupons,  to  recover  back  the  amount  paiii  imder  pro- 
test, is  no  remedy  at  all  for  the  breach  of  the  contract,  which  required 
him  to  receive  the  coupons  in  payment.  The  taxpayer  and  coupon 
holder  has  a  right  to  say  he  will  not  pay  the  amount  a  second  time  and 
insisting  upon  his  tender  a*  equivalent  t<i  payment,  resist  the  further 
exaction  and  treat  as  a  wrong  doer  the  oflicer  who  seizes  his  projierty 
to  enforce  it.  The  right  to  pay  In  coupons  cannot  be  treated  as  a  mere 
right  of  set-off,  which  is  a  part  ot  the  remedy  merely  when  given  by  the 
(Kneral  law.  and  therefore  sul'.|ect  to  moditleation  or  repeal,  beeanse 
(ue  law  which  gave  It  is  also  a  contract,  and  therefore  cannot  be 
changed  without  mutual  consent. 

12.  Neither  can  it  be  considered  an  adequate  remedy  In  view  of  thw 
supp^ised  necessity  for  summary  proceedings  in  matters  of  revenue,  and 
the  convenience  of  the  State,  which  recpiires  that  the  prompt  collection 
of  taxes  should  not  be  hindered  or  embarrassed;  for  tho  revenue  system 
most  yield  to  the  contract  which  the  State  has  lawfully  imxte  and  tho 
obligation  of  which  by  the  Constitution  It  Is  forbidden  to  Impair. 

13.  The  act  of  the  Gentral  Assembly  of  Virginia  of  January  2B,  1882. 
and  the  amendatory  act  of  Match  13.  1884.  are  unconstitutional  and 
void.  Iiecause  they  impair  the  obligition  of  the  contract  of  the  State 
with  the  couiion-holder  under  the  act  ot  .March  30,  1871;  and  that  being 
the  main  object  of  the  two  acts,  the  vice  which  Invalidates  them,  |>er- 
vsdes  them  tlirou«hout  and  In  all  their  provisions.  It  Is  not  praettoable 
to  separate  those  parts  which  rei>eal  and  aijolish  the  actions  of  trespass 
and  trespass  on  the  case  and  other  particular  tonus  of  action,  as  reme- 
dies tor  the  taxpayer  who  has  tendered  his  coupons  In  partnent  of 
taxes,  from  the  main  obto<-t  of  the  acts  which  that  pmhibtUon  waa 
intended  to  etfeotuate ;  and  ii  follows  that  the  whole  of  these  and  similar 
statuies  must  be  declared  to  bo  uncnnstltutlonal.oull  and  void.  It  also  fol- 
lows that  these  statutes  cannot  he.  regarded  In  the  Courts  of  the  United 
States  as  laws  of  the  State,  to  be  obeyed  as  rules  of  decision  in  trtals  at 
commim  law  under  section  721 .  Revised  Statutes,  or  as  regulattag  tba 
practice  of  those  Courts  under  section  914,  Revised  Sla'utes. 

14.  Tho  jiresent  c;ise  is  not  covered  by  the  decision  In  AntonI  agai::st 
Greenhow.  107  U.  S..  TOO,  the  points  now  Involved  being  expressly 
reserved  in  the  Jud.^ment  in  th  it  caa". 

Tlie  points  of  the  decision  of  the  Court  in  other  cases  of  this 
group  are  as  follows  :  Nos.  .589  and  1,260,  covered  by  the  abo\  • 
opinion  in  No.  588.  No.  9i6,  Allen,  Auditor  against  the  Bnlti- 
more  &  Ohio  Railroad  Company.     The  Cnurt  holds — 

1.  That  the  general  i|  .led  In  this  case  are  fully 

discussed  iiii'ldccide,!    i  r  against  Greenhow.  No. 

rtS-i:  2.    Ihe  reiuedy  In  ;  iie  collecilim  Of  taxes  by 

.!  I. nn  the  roU'in.;  s'.oek.  mac  liinery.  ears  and  euirlnes  and  other 

!■  ■    railroad  corporations  afrt.r  a  tender  of  payment  In   lax- 

r.  ( mipons.  Is  saiietloned  bv  r.pe:,td  decisions  nf  this  Court. 

and  luw  uce.ome  the  common  and  lit  •  trsasaa 

when  exemp;  ions  have  be<»n  claim-  "  of  tha 

United  States;  the  ground  of  the  •  re  Is  B» 

ailequate  M-rnedv  at  law. 

Ill  another  allied  case.  No.  1,278.  Maryo  axninst  Pstsons,   the  Court 
hi.l.N  iliat  ilie  e.Mitract  right  of  a  ciup.m  holder  order  tho  Vlrgiota  Act 
1.  wherebv  Ir  1 1;  jiayiiieiit  of 

I  vised  onlv  ^  ■.|iilly  tor  an 

111  rain  tax-ci>  1  '  >  n  tlieui  wiien 

teuilcied  iu  uaimontof  lajce-.  In  bcha  f  of  a eonnpo-baUlar 

who  does  nor  allege  himself  ti  ■  i  x-payer.    Snob  a  btnealls  for 

a  decree  declaring  merely  aT  ngfit.  and  does  not  maw  any 

breach  of  the  eoutraet  or  otber  ground  of  relief. 

In  No.  590,  Carter  against  Greenhow,  the  Court  hol.ls— 

1.  That  the  letbelause,  see.  829.  Rev  Statutes.  su«^»lugs«lg.  with- 
out reference  to  the  sumorTaloa  liioontroreniy,or  t"e  dtuawvMIM 
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parties,  to  be  brought  in  the  Circuit  Courts  of  the  United  States  to  re- 
dress the  deprivation,  under  color  of  State  law  of  any  riffht,  privilege 
or  immunity  secured  liy  the  Constitution  of  the  United  States  in  viola- 
tion of  section  1,973  Kevi=ed  Statutes,  does  not  embrace  an  action  of 
trespass  on  the  case  in  which  the  plaintiff  seeks  a  recovery  of  damages 
against'  a  tax-collector  in  A'irginia,who  having  rejected  a  tender  of  tax- 
receivable  coupons  issued  undfrthe  act  of  March  30,  1871,  seeks  to 
collect  the  tax  for  which  they  were  tendered  by  a  seizure  and  sale  of 
personal  property  of  the  plaintiff.  2,  That,  although  the  right  to  have 
Buch  coupons  received  in  payment  of  taxes  is  founded  on  a  contract 
with  the  State,  and  that  right  is  protected  by  the  Constitution  of  the 
United  States  by  Article  1,  section  10,  forbidding  the  State  to  pass  any 
laws  impairing  tlie  obligation  of  the  contract,  the  only  mode  of  redress 
in  case  of  any  disturbance  or  dispossession  of  property,  or  other  legal 
rights  based  on  such  violation  of  the  contract,  is  to  have  a.indical 
determination  in  a  suit  between  individuals  of  the  invalidity  of  the  law 
under  color  of  which  the  wrong  has  been  committed.  No  direct  action 
for  the  denial  of  the  right  secured  by  the  contract  will  lie." 

Another  case,  No,  941,  Pleasants  against  Greenhow,  is  cov- 
ered by  the  above  opinion. 

Justice  Bradley  read  a  carefully-prepared  dissenting  opinion, 
in  which  the  Chief  Justice,  Justice  Miller  and  Justice  Gray 
concurred.  The  opinion  has  reference  particularly  to  case  No. 
826,  Allen  against  Baltimore  &  Ohio  Company,  and  the  funda- 
mental ground  of  the  dissent,as  set  forth  by  Justice  Bradley,  is: 

That  this  proceeding,  and  all  other  proceedings  on  these  coupons, 
brought  here  for  review,  are  virtually  suits  against  the  State  of  Vir- 
ginia to  compel  a  specific  performance  by  the  State  of  her  agreement  lo 
receive  the  said  coupons  in  payment  of  all  taxes,  dues  and  demands. 
However  just  such  a  proceeding  may  seem  In  the  al)stract.  or  however 
willing  courts  might  be  to  sustain  it.'if  it  were  constitutional,  yet,  look- 
ing at  the  case  as  it  really  is,  we  reg.ard  it  as  directly  repugnant  to  the 
eleventh  amendment  of  the  Constitution,  which  declares  that  the  'judi- 
cial power  of  the  United  States  shall  not  be  construed  to  extend  to  any 
suit  in  1.1W  or  equity  beguu  or  prosecuted  against' any  one  of  the  United 
States  b.v  citizens  of  another  State  or  b.y  citizens  or  subjects  of  any 
foreign  state."  Counsel  for  the  bondholders  press  upon  our  attention  that 
provision  of  the  Constitution  which  declares  that  no  State  shall  pass 
any  law  impairing  the  obligations  of  a  contract,  and  insist  that  the  laws 
pa8.sed  by  the  Legislature  of  Virginia  forbidding  the  receipt  of  coupons 
for  taxes,  since  the  passage  oi  the  act  of  1871  by  which  they  were  made 
receivable,  are  uueoustitutional  and  absolutel.v  void,  and  that  no  ofhoer 
or  tax-collector  of  the  State  is  bound  to  regard,  but  on  the  coutr.ary,  is 
bound  to  disregard  them.  So  we  have  oue  provislonof  the  Cimstitution  set 
up  against  the  other  and  are  asked  to  enforce  that  relating  to  contracts 
by  regarding  the  individual  otlicers  as  the  real  parties  proceeded  against, 
and  ignoring  the  fact  thatiu  the  matter  of  receiving  coupons  in  pay- 
ment of  taxes  these  orticers  only  represent  the  Stale.  By  this  techni- 
cal device  it  is  suppos-d  that  the  eleventh  amendment  uray  be  evaded. 
In  my  opinion  this  is  not  a  sound  or  fair  interpretaliou  of  the  Constitu- 
tion. If  the  contraet  clause  and  the  eleventh  amcnduieut  come  into 
conflict,  the  latter  has  paramount  force.  It  was  adopted  as  an  amend- 
ment to  the  Constitution  and  operates  as  an  amendment  of  every  part 
of  the  Constitution  to  which  It  is  at  any  lime  found  to  be  repugnant. 
Every  amendment  of  a  law  or  Constitution  revokes,  alters  or  adds 
something.  It  is  the  last  declared  Mill  of  the  law-maker  and  has  para 
mount  force  and  eJIect.  '  *  ♦  The  Constitution  still  declares  that  no 
State  shall  pass  any  law  impairing  tlie  obligation  of  a  contract,  but  the 
effect  of  the  amendment  is  that  even  if  a  State  should  pass  a  law  im- 
pairing the  validity  of  its  own  contract,  no  redress  can  be  had  therefore 
In  the  Federal  Courts.  All  those  who  deal  with  a  State  have  full 
notieeof  this  fundamental  condition.  They  know  that  they  must  de- 
pend upon  the  faith  of  the  State,  just  .as  it  no  constitution  existed,  and 
cannot  resort  to  oompuUiou  unless  the  State  chaoses  to  permit  Itself  to 
be  sued.    *    •    « 

There  is  no  question  about  the  validity  of  the  taxes,  they  are  admit- 
tedly due;  the  officer  is  entitled  to  collect  them ;  bis  authority  is  undis- 
guted.  The  coupons  are  tendered  in  payment— not  as  money,  for  they 
ave  no  quality  of  money— but  as  a  set-off,  which,  as  is  insisted,  the 
State  has  agreed  to  allow.  The  taxpayer  stands  on  this  agreement  aud 
seeks  to  enforce  it.  All  suits  undertaken  for  this  end  are  In  truth  and 
reality  suits  against  the  State  to  compel  a  compliance  with  its  agree- 
ment. A  set-off  is  nothing  but  a  cross-action,  aud  can  no  more  be 
enforced  against  a  State  without  its  consent  than  a  direct  action  can  be. 
When  set-offs  are  allowed  against  the  sovereign,  it  is  always  by  virtue  of 
some  express  statute.  •  •  •  The  ofllcers  have  no  power  but  what  the 
State  gives  them.  They  act  for  and  ou  behalf  of  the  State,  and  in  no 
other  way.  To  sue  them,  therefore,  because  they  will  not  receive  the 
coupons  in  payment,  is  virtually  to  sue  the  State.  The  sole  object  is  to 
coerce  the  Slate,    *    *    - 

The  dissenting  opinion  covers  cases  Nos.  588,  589  and  1,260 
and  826. 

Wabash  St.  Louis  &  Pacific— The  order  of  Judge  Brewer 
at  St.  Louis,  on  April  16,  has  undoubtedly  been  misinterpreted 
to  some  extent.  It  is,  no  doubt,  the  intention  of  the  Court  to 
surrender  leased  properties  to  the  bondholders  where  fore- 
closure suits  are  begun  on  the  separate  mortgages.  On  April 
17  an  order  was  made  directing  the  surrender  of  the  Havana 
Division  to  Spaulding  &  Terry,  the  trustees  under  the  mort- 
gage of  that  division,  and  the  Cairo  Division  was  also  sur- 
rendered. As  now  reported,  the  Court  said  that  in  the  case  of 
all  leased  lines  whose  incomes  are  greater  than  their  expenses, 
the  receivers  are  to  pay  rent  or  interest  out  of  the  net  earn- 
ings. Where  the  net  income  is  not  sufficient  to  pay  full  rent, 
«  the  receivers  are  to  pay  only  such  net  income  as  rental ;  where 
^  the  earnings  are  less  than  the  operating  expenses  the  receivers 
are  to  pay  no  rental,  but  are  to  reduce  the  expenses  as  much 
8S  possible.  In  all  cases  they  are  to  continue  operating  the 
lines.  The  Court  said  tliat  the  receivers  were  appointed  to 
keep  the  whole  system  in  operation.  In  case  there  is  any 
debt  incurred  in  running  these  lines,  it  must  be  paid  from  the 
income  of  the  main  line  or  from  the  issue  of  certificates. 

Bondholders  will  generally  find  that  they  can  trust  their 
interests  to  the  U.  S,  Courts,  and  all  they  require  is  to  be  fully 
and  fairly  represented  before  those  Courts, 

— To-day,  April  24,  dispatches  from  London  state  that  the 
bondholders  have  adopted  a  plan  of  reorganization,  but  its 
precise  terms  are  not  known.  The  Evening  Post  says :  "  The 
leading  features  of  the  plan  are  understood  to  be  the  assess- 
ment of  the  preferred  stock  |5  per  share  and  the  common 
stock  $6  per  share  The  proceeds  of  this  assessment  to  be 
,  used  in  the  payment  of  the  floating  debt  and  of  the  collateral 
trust  loan  of  $5,671,000.  Also  to  issue  new  bonds  at  5  per 
cent  for  the  present  $17,000,000  of  6  per  cent  general  mortgage 
bonds.  Interest  on  tlie  new  general  mortgage  bonds  to  be 
paid  if  earned,  but  foreclosure  to  be  suspended  for  sevenyears.'i 
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COMMERCIAL    EPITOME. 

Fbidat  Night,  April  24,  1885. 

The  advices  by  cable  concerning  the  relations  between  Great 
Britain  and  Russia  have  again  worn  a  very  warlike  aspect, 
causing  a  renewal  of  the  speculation  in  breadstuffs,  depressing 
cotton  and  affecting  other  values,  but  not  to  the  extent  equal 
to  that  reported  a  fortnight  ago.  The  granting  of  a  credit  t 
the  British  Ministry  of  $55,000,000  and  the  fall  in  consols 
caused  much  excitement.  The  weather  has  become  quite 
spring-like, and  apprehensions  of  an  unfavorable  effect  upon  the 
prospects  for  the  season's  crops  by  bad  weather  are  almost 
wholly  removed.  Labor  troubles  are  nowhere  serious.  Gen- 
eral business  is  only  moderate,  but  improving,  and  there  is  a 
general  revival  of  confidence  in  trade  and  manufactures. 

Lard  futures  have  been  rather  dull  throughout  the  week, 
not  sharing  in  tlie  speculative  strength  of  some  other  food 
staples  ;  prices  show  some  decline,  closing  at  7-13c.  for  May, 
7 -220.  for  June,  7 '290.  for  July  and  7 -370,  for  August.  Spot 
lard  closes  dull  and  nearly  nominal  at  7'05c,  for  prime  city, 
7'20c,  for  prime  Western  and  7'40o.  for  refined  for  the  Conti- 
nent. Pork  has  been  quieter,  and  closes  dull  at$13@$13  25 
for  mess,  $10  7.5@|11  for  extra  prime  and  $14@$14  75  for 
clear,  pickled  cutmeats  have  been  much  less  active  and  close 
rather  quiet  at  5J3@6J4C.  for  bellies,  5iXc.  for  shoulders  and 
9®  9 J^c.  for  hams.  Smoked  meats  are  nearly  nomiQal.  Beef 
firm;  extra  mess  $11  50@$13  aud  packet  $12@$12  50  per 
bbl.,  and  India  mess  ?25@$37  50  per  tierce  ;  beef  hams  quoted 
at  $20(a$'iO  50  per  bbl.  Tallow  is  steady  but  quiet  at  6c.; 
stearine,  73^@7;'8C.,  and  oleomargarine  7J^c;  Butter  is  steady 
at  20@28o.  for  new  creamery.  Cheese  rather  firm  at  7@12c. 
for  State  factory,  with  some  fine  new  offering  at  10J>^c.  The 
slaughter  of  swine  at  the  West  has  made  active  progress, 
amounting  at  eight  towns  to  551,900  head  since  March  1,  against 
365,500  for  the  corresponding  period  last  season.  The  follow- 
ing is  a  comparative  summary  of  aggregate  exports  from  Oct. 
27  to  April  18  : 

1884-5.  1883-4. 

Pork,  lbs 26,5G1,200  20,411,200  Inc.     6,1S0,000 

Bacon,  lbs 227,398,939       180,301,416         Inc.   41,037,523 

L»rd.lbs 142,ti56,975  97,483,095       Inc.     45,173,880 

Brazil  coffees  have  been  declining  throughout  the  week; 
fair  cargoes  of  Rio  are  ^^c.  lower  at  8^c.  and  options  have 
given  way  sharply.  To- day  there  was  a  partial  and  not  fully- 
sustained  recovery  in  options,  with  the  closing  bids  at 
6-75c.  for  May,  6'95c.  for  July,  7-15c.  for  September  and  7-35c. 
for  November.  Mild  cofffees  have  been  dull.  Raw  sugars  have 
had  a  brisk  sale  and  close  at  an  advance  to  4:fi@iy^c.  for  fair 
to  good  refining,  and  refined  showing  a  firmer  feeling,  There 
has  been  a  large  business  in  molasses,  and  the  close  is  firm  at 
17J^c.  for  50-degrees  test.  The  speculation  in  teas  at  the 
recent  decline  has  slightly  revived,  with  sales  of  standard 
Japans  yesterday  at  2\%c.  for  May  and  32Jic.  for  June. 
Spices  are  somewhat  unsettled. 

Kentucky  tobacco  has  been  quiet.  Sales  this  week  are  only 
about  100  hhds.,  of  which  60  for  export;  but  prices  remain 
firm;  lugs,  5Ji@73^c.;  leaf,  7}|@12c.  Seed  leaf  shows  a 
rather  better  movement,  the  sales  aggregating  1,000  cases,  as 
follows  :  350  cases  1881  crop,  Penn.,  5}^®  lie;  200  cases  1883 
crop,  Penn.,  ll@12t^c.;  250  cases  1883  crop,  Penn.,  9@12}^c., 
and  200  cases  sundries,  5@38o. ;  also  300  bales  Havana,  68c.@ 
$1  15,  and  150  bales  Sumatra,  $1  13(a$l  60. 

Crude  petroleum  certificates  have  shown  little  activity  on 
the  speculation,  and  prices,  without  varying  widely,  have  been 
quite  unsettled,  closing  this  afternoon  at  7858C,,  a  slight  ad- 
vance over  last  Friday.  Crude  in  barrels  quoted  at  7@7J'4C, ; 
refined  in  barrels  for  export,  7^@7Jgc.,  and  in  cases,  8^@ 
lOJ^c;  naphtha,  6i^c.  The  speculation  in  spirits  turpentine  has 
continued  active.  To-day  the  quotation  on  the  spot  was  ad- 
vanced to  33i^@33Xc.,  and  200  bbls.  sold  for  July  at  31c. 
Rosins  have  been  dull  at  $1  05@$1  08  for  strained.  Wool  has 
been  very  active  for  speculation,  the  sales  here  and  in  Bos- 
ton aggregating  several  million  pounds. 

In  metals  there  has  been  some  speculative  demand  for  ingot 
copper.  At  to-day's  Exchange  pig  iron  certificates  were  dull; 
$16@$163^  bid,  lQ%@$n}i  asked.  Tin  fairly  active  and  firm, 
but  closing  a  shade  easier  at  17*90c,@18'10c.  spot,  17'60c.@ 
173^0.  futures.  Tin  plates  dull  at  $4  20@$4  30.  Copper 
firm  and  active  at  lM0c.@ll-30c.  Lake,  10-70c.@10-80c. 
50,000  lbs.  Orford,  April,  sold  at  10-65@10-70c.  Lead  steady 
at  3'60c.@3'80o.  domestic;  4'50c.  asked  for  foreign.  Spelter 
quiet  at  4i|'c.@4'45c.  domestic;  4'70c.@4'80c.  foreign;  10  tona 
foreign,  June,  sold  at  4?^c. 

Ocean  freights  have  been  rather  dull  throughout  the  week. 
Grain  shipments  fell  off  and  the  movement  of  petroleum  did 
not  improve.  Yesterday  and  to-day,  however,  there  was  a 
partial  revival,  the  business  including  oats  to  London  at  3s. 
per  quarter;  wheat  to  Leith  53>^d.  per  bushel,  and  grain  from 
Baltimore  to  Cork  for  orders  4s.  Late  petroleum  charters 
include  refined  hence  to  Plymouth  23.  7J^d.,  to  Hamburg  at 
Is.  10>^d.,  aud  to  the  Baltic  2a.  7d. 
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Fkiday,  p.  M., 


April  a,  1885. 


The  Movement  of  the  Chop,  aa  indicated  by  our  telegrama 
from  the  South  to-niRht,  is  given  l)olow.  For  the  week  etuUnf< 
this  evening  (April  2-1),  the  total  roceipta  have  reiw^hed  19,12:^ 
bales,  against  23,723  bales  Uist  week,  21,808  bales  the  prcvioui 
week  and  28,111  bales  throe  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1884, 4,013,010  bales,  against 
4,693,266  bales  for  the  same  period  of  188S-84,  showing  a 
decrease  since  September  1,  1884.  of  50,326  bales. 


JUceiptsat— 


Qalveston  ... 

Indlanola,  <feo. 
New  Orleans... 

Mobile 

Florida 

Barannah  

Bnmsw'k,  Ac. 
Charleston 

Pt.  Koyal,  Ac. 
Wilmington 

Moroh'd  C.,Ao 
Norfolk 

WestPoint.&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o. 

Totals  this  week 


Sat. 


60 


733 
56 


271 
130 


120 


26 
69 


513 


2,008 


if  on. 


161 

1,141 
207 

447 

97 

3 

221 

352 
24 

113 


2,769 


Tuei. 


241 

1,575 
7 

902 

24 

3 

204 

78 
309 

64 


3,410 


Wed. 


46 

1,148 
77 

878 

57 

2 

208 

100 
50 

509 


3,075 


Thur$, 


69 

463 

4 

560 

17 

8 

93 

23 

165 


l,40i 


Fri.       Total. 


64 

57 

1,611 

64 

168 

389 

3 

35 

216 

4 
74 

1,963 
68 
47 

1,695 


017 

57 

6,071 

415 

168 

3,447 

3 

3G0 

216 

16 

4 

920 

1,963 

617 

490 

1.695 

1,394 


6,458    10,122 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
April  24. 


Galveston  ... 

Ind'nola,Ao 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'8w'k,&o 
Charleston... 

Pt.Royal,&o 
Wilmington.. 
M'headC.,&c 
Norfolk 

W.Point,Ao. 
New  York... 

Boston 

Baltimore  ... 
Phlladel'a.Ac 


Total. 


1884-85. 


This 

Since  Sep. 

Week. 

1, 1884. 

617 

452,610 

57 

10,773 

6,671 

1,192,807 

415 

227,721 

168 

77,140 

3,447 

711.810 

3 

9,746 

360 

503,714 

216 

6,607 

16 

93,381 

4 

9,602 

920 

543,229 

1,965 

276,674 

617 

66,501 

499 

79,945 

1,695 

30,308 

1,391 

46,089 

19,122  4,643,910 


1883-81. 


This     Since  Sep. 
Week.     1, 1883. 


1,249 

31 

4,212 

797 

21 

598 

25 

775 

16 

82 

20 

790 

268 

1,679 

4,237 

1,079 

5,011 


584,861 

8,167 

1,192,483 

249,787 

42,479 

645,958 

7,981 

412,420 

13,589 

91,403 

12,533 

571,314 

220,217 

101,001 

167,367 

23,780 

41,585 


Stock. 


1885. 


10,332 


145,680 

15,933 

2 

10,779 


8,203 
1,364 
5,060 


347,722 

6,310 

11,421 

12,531 


1884. 


10,500 

5 

156,998 

9,351 


6,679 

7,029 

3,616 

7,307 

347,224 
6,720 
7,476 
9,850 


20.9231,693,266:     575,357'     572.785 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipts  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Galve8t'n,<feo. 

701 

1,280 

11,141 

3,831 

6,037 

2,708 

New  Orleans. 

6,671 

4,212 

16,304 

7,522 

14,173 

12,449 

MobUe 

415 

797 

1,016 

2,623 

1,689 

1,407 

Savannah 

3,447 

598 

5,623 

2,689 

4,625 

1,149 

Charl'st'n,  Ac 

576 

791 

3,509 

2,202 

3,198 

2,540 

WUm'gt'n,Ac 

20 

102 

802 

485 

512 

117 

Norfolk,  &o.. 

1,883 

1,058 

8,562 

5,475 

6,555 

3,915 

All  others 

4,406 

12,085 

12,2S7 

8,779 

10,640 

6,513 

Tot.  this  Wk. 

19,122 

20,923 

59,214 

33,606 

47,729 

30,858 

Blnoe  Sept.  1. 

4643.940 

4693,266 

5611,909 

4431,742 

5351,348 

4638,867 

Galveston  1 

aoludea  Ii 

idlanola ; 

Oharlesto 

n  Include 

8  Pore  Et 

)yal,  Ac. 

WUmingtouin 

eludes  Mo 

rehead  Cit 

y,  Ac.;  No 

rfolk  Incli 

Ides  West 

Point.AO! 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  46,519  bales,  of  which  33,422  were  to  Great  Britain,  2,614 
to  Fmnce  and  10,483  to  the  rest  of  the  Continent,  while  the 
■tocks  as  made  up  this  evening  are  now  575,357  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


JSxporta 
from— 


Galveston 

New  Orleans.. 

Mobile 

Florida. 

Savannah  

Charleston*... 
Wilmington... 

Norfolkt 

New  York 

Boston 

Baltimore .... 
PhUadelp'a,&a 


Total 33,422 


Week  Endina  April  24. 
Exported  to— 


Qreat  j  Conti-    Total 

BrtVn.  ^once    ,^„,     fp-g^ 


ie,lB3 


i.6at 
e.seg 

3.385 
1,613 
1,03b 


Total  1883.84    20.423 


2,614 
S.5TJ 


047 
8,699 


2,186 

51 

600 


12.206 


047 
23,122 


4,634 
9,120 
3,436 
2,213 
1,038 


ITrom  Sept.  1, 1884,  to  Apr.  24. 188S. 
Exported  to— 


Great 
BHtaln.  fiance 


155,788      7.470 

617,123  877,878 

43,130 


170,903 
163,087 

51,197 
313,280 
377,641 
110,107 
114,522 

52,970 


*  locladas  erports  from  Port  Koyal,  fto. 
t  dolades  exports  from  West  Point,  Jto, 


16,5l9.2,-.>12,3a:j  362.816 
884W7l2.I71.lll9  447.466 


Qmti- 
tienU 


61,145 

313,047 

700 


11,609 

199,256 

22,259 

132,6<)5 

14.040 

6,375 

25,670 

84.000 

136,854 

469 

8,060 

89,031 

4,n2 

Ibtal. 


227.413 
1,233,943 

48,830 

8,583 

SOO.a^!) 

S38.011 

65.237 
845,305 
B43A85 
110,576 
156.603 

57,782 


931,589,8,316,728 


883.68918.486.044 


In  addition  to  abora  •«pnrt«r «"»  '*'*gtmr  M  iii 
us  tlie  f oUowlng  amonnta  of  ootton  /m  Bkt^k.JIi'^IT' 
at  the  porta  named.    We  add  limUar  igium  tot  New  York! 


On  SMptoard,  not  OtanA-ftr 

— 

APRU  24,  XT— 

Qreat 
Britain. 

nvnee. 

Olhtr 
fontgn 

wim. 

IMoi. 

^mSkf 

New  Orleana 

Mobile 

Charleaton 

Bsvannsh 

Qalveaton 

Norfolk 

New  York 

Other  port* 

0,A45 
None. 
1.100 
None. 
None. 
None. 
1,500 
2.300 

.3,542 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

5,166 

None. 

None. 

None. 

None. 

None. 
550 
400 

2.059 
None. 
300 
800 
None. 
1,213 
None. 
None. 

30,318 
Nona. 
1,400 
800 
None. 
1.313 
2,050 
3,700 

8347 

Total  1885. 

14,445 

6,116 

4,372 

28,475 

646.8aS 

Total  1884 

Total  1883 

16,118 
39,101 

9,317 
5.S32 

9.205 
44.838 

3.344 
12..V)4 

38.479 
103.375 

584J08 
»78.7ra 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  comparatively  (juiet  for  the  week  under  review,  and 
prices  show  some  decline  from  the  figures  of  last  Friday.  The 
reports  by  cable,  regarding  the  relations  between  Russia  and 
Great  Britain,  have  been  very  warlike.  The  demand  of  Mr. 
Gladstone  for  a  larger  credit  than  had  been  anticipated  waa 
regarded  as  leaving  but  slight  hopes  for  the  preservation  of 
peace.  A  moderate  selling  movement  in  cotton  was  therefore 
sufficient  to  cause  prices  to  give  way  sliarply  on  Monday  and 
Wednesday.  Another  element  of  weakness  has  been  the 
better  weather  for  the  new  crop.  But  on  Thursday  the 
impression  that  the  war  will  give  an  impulse  to  trade,  and 
increase  the  demand  for  goods  in  countries  where  they  have 
long  been  dull,  and  the  small  stocks  of  the  raw  material  caused 
some  demand  to  cover  contracts,  and  in  a  measure  restored  the 
oonfldence  of  holders,  but  did  not  give  any  activity  to  the 
dealings  or  buoyancy  to  values.  To-diy  dull  and  unsatis- 
factory accounts  from  Liverpool  caused  a  fresh  decline  and 
the  close  was  at  about  the  lowest  figures  of  the  week.  Cotton 
on  the  spot  has  been  dull,  but  toward  the  close  some  business 
was  reported  for  export.  Quotations  were  reduced  i^c.  on 
Wednesday.  To-day  the  market  is  dull  at  lOJ^c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  393,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,063  bales,  including  800  for  export,  1,202  for  consumption, 
60  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  18  to 
April  24. 


Ordln'y.^tt) 
Strict  Ord.. 
Good  Ord.. 
8tr.  Q'd  Ord 
Low  Jlldd'g 
Str.L'wMid 
Middllnff... 
Good  Slid  . 
Str.  Q'd  Mid 
Midd'gFair 
Fair I 


UPLANDS.         I  NEW  ORLEANS. 


Sat.  j  nonlTnea  Sat.  |  llIon|Tae« 


3%       8% 

93l«       93,8 

10         10 
10%     10% 
lOllig'lOlli, 


lO'g 
11 

113l8 

11% 

11% 


lO's 

11 

ll')« 

11% 

11% 


12%      12% 


8% 
93lB 

10 

10% 

lO'ljg 

lO's 

11 

il% 
11% 

12% 


9 

9'l« 
IOI4 
10»B 
lOlSu 

im 
im 

11<>8 

12 
12% 


9       9 

9'i«      9Tn 
10>4      IOI4 

10%    lio% 
10i5ielOi5ie 


im 

11>4 
llTls 

11% 

12 

12% 


im 

11"4 

ll't« 
11% 

12 
12% 


TEXAS. 


S>t.  I  noBjTaea 


9 

97,8 
10>4 
10% 

lC15l« 

im 
Ilk 
ll'is 

11% 

12 

12% 


9 

9''u 
104 
10% 
lOiS,, 
Ill's 

ll'is 
!ll% 
[12 

ll2% 


9 

lOH 

10% 

10I«,« 

11»S 

lUl 

li'ie 

11% 

12 

12% 


Ordln'y.WJ) 
Strict  Ord . . 
Good  Ord.. 
8tr.  G'd  Ord 
LowMldd 


Wed    Tta.     Frl.   Wed    Til.    Frl.  Wed    Tb.     Prl. 


8% 

9^8 
IOI4 

10»,8 


8tr.L'wMiailO% 
MlddllnK...|10''9 
Good  Mid. .111, 8 
Str.  G'd  Mid  11  >4 
Midd'gFair  11% 
Fair \\2H 


8% 
91i8 
9''8 

1014 

109i8 
10% 

lO-^e 

ll'ie 

liH 

11% 

1214 


8% 

979 
lOH 

109l8 

10% 

1078 

lUt« 

im 
11% 
1214 


8'8 
9»18 

loie 

10>s 


9»u 
10% 
10% 


101318  1013,8 

11%    11% 

11S,8   ll»ie 

11%      11% 

ll'a    ill's 
12%    '12% 


8'8 
9»16 

10% 

10% 

lOlSi, 

11% 

11»1« 

11% 

ll'a 
12% 


8% 

93|« 

10% 
10% 
1013,8 

11% 

ll'lB 
11% 
11% 
12% 


8% 
9»1« 

10% 

10% 

1013,8 

11% 


8% 
9»|( 

10% 

10% 

101... 

11% 
11»„ 


11%    11% 
11%    11% 

12%    113% 


STAINED. 

Sat. 

nion  Taes 

Wed 

Tfc. 

Frl. 

Good  Ordinary *lb. 

8% 
9l|« 
»% 
10% 

8%    1   8% 

97g    1  9^8 
10%      10% 

S>4 

10% 

10% 

8% 
81»,t 

Ix>w  MlddlinK          .-. 

9% 

Middling 

10% 

HAEKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  oon* 
venience  of  the  reader  we  also  add  a  oolimin  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon  . 
Tnes. 
Wed. 
Thors 
Ffl 

Total. 


SPOT  MAKKCT 
CLOSED. 


Easier 

Easy 

Easy 

Steady  at  1,8  deo 

Steady 

Doll  and  easy . 


BALES  or  SPOT  AMD  TBAXSTT. 


Ex- 
port. 


Oon-    Spec-  Tran- 
tump  ui'('n|   siL 


500 
300 


174 
150 
319 
374 
218 
67 


60 


IMoi. 


284 
150 
818 

774 

618 

•7 


31,600 
49,700 
81,000 
88.600 
78.300 
44,900 


90O 
600 
800 
900 


lotal 800  1.3031       60     ....    2,062  383.0001   1.400 

The  dally  deliveries  given  above  are   actually  deUrend   tka  dajr 
p«bvioua  to  that  on  wblon  they  are  reported. 
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The  Sales  awd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
dSly  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  dosini;  bidjs.  in  addition  to  the  daily  and  total  sales. 


to  a 

a" 


Cl>V 

oa 


aa  o  <S  m      900% 


"■oSs.   = 

"■2=^ 

SE^ 

&g> 

Sir 

1;    ,0 

0  1 

n  > 

IX  ■     CO 

®  • 

3.:    ' 

go  ; 


■5>  »  SB 


i2i 


b3. 
SI  a 


£t 


£■»> 


o 
so  a»-^ 
■  60 


QO 


cfel 


u 


O  I 


01 

I « 


I  9 


oboe     2 

1  ®m: 

MM^jM 
OCoO 

obtxCoD 
Qg       PL' 


MM        {>. 

<6cD    2 
w»     " 

M®       M 

o  I  o9 

ei  1   Oca 


«• 


a 


JUS  a 

§■8  a 
8  S.- 


OS 

s 


s 


<i-i    2 

oooo 

0:00      Oi 


COoO 
obccO^i 


CO    : 

MM,p.>. 

=  CO! 


ax     a 

I  «.'': 

0009 


onoa     5 
0:«      " 

ccoOob 


MM        ^ 

Offl     2 

mmqM 

ooSo 
CO  -j  c  -.o 


ODOD       2 

:na>M^ 

I  »o-: 

MQdM 

I  «?o? 


MMl-M 

ooo9 

ciciOob 


OOQD       2 
*I03m^ 

MM-y,M 
OOoO 

ccco^db 

<»M        X 


MM        ^ 

cico     ® 

MM<|M 

cocO 

cccoOco 

QPCD      oa 


99    < 

ecu      £ 

o-.Om^ 

I  «w: 

OmoO 

cooOci 


CO    2 

MHo^ 
OmCo 
C5  0 © 


U   I    M 
CD       Ml^ 

$  I  m2 


*M 

•■5 

o 


00    5 

coco     o 

I »."; 

0009 

c6c6^«6 


oco     2 

CO.-m'' 

I  So: 


OOCD 


00  If 

coco     2 

1  »»: 

MtoM 

I  909 

CO®  CO 


00  2 

1  ao: 

t'T'OM 

OOOo 


00  2 

1  sx: 


<£;mOO 

c;»M c; 


COM        >» 

I  a*-: 

MM  COM 

mmo,:. 

If*<l      Co 


00    « 


-M        p^       y^>^        t> 


MMOM 

oo°o 

bOO'      to 


cc    2 

I  eu: 

MMQcM 
MMoM 

c6o6 

<lCO       O* 


00  a 

(COta"' 

1  «m: 


MM      ^ 

Mc    2 

MX        ^ 
MM<|- 

►T'ro-r 

mmOm 
to     toco     M 


MM        [(. 
MM        5 

M.^     e 

mOm-" 

I  sw: 

MCM 

1  roM 


r't-'      ^ 

*:":'    < 

COOl      •! 

I  6-1: 

MMojM 
MMOM 

KJbsOM 

OCO      CD 


99o9 
*j-^o*j 

C.  CO tt 


x^     2 

.ceo     " 

I  aito: 

MM'oiM 
OCoO 

QCXO-j 


~^-J    s 

O'lf^      1 

I  su, 

MMojM 

coo9 


XX 
if^CO 


e9 

Ox 


9o9 

xOx 


99    < 
cox    2 

MCO      " 

I  «r: 

MMrjM 
OOoC 

6coOc6 
coco     tc 


CO 


coco     2 

C5X      ** 

I  »    : 

OOoO 

cicoOco 

^CO      X 


99    < 
coco     » 

X-4      ~ 


I  6to:      I  9co: 
cco9 

I*1mCcO 


990  = 

COl^C^ 

CO  (J     e 


COoO 

ifc*.Oi£. 
^Cl     0-- 


00    5 

*.M      2 

©Oo9 

ijlrflOjp. 

-j»    c-. 


99    < 
i;to     "^ 

I  «»    : 

MMtOM 
0009 

MCO      to 


tsto     2 

90     "« 

I  9": 

MMojM 
OOo9 
fcOtoOlo 

Mtg     o 


00  5 
tiM     2 

1  Bits; 

coo9 
to  to  O  to 
gc     to 


MO        *^ 

1%  'm 
ooo9 
to  tc  O  to 

to*.      CO 


ooo9 

COCoOio 
00      CO 


00      i! 

lili     2 

XX      ^ 

I  8    : 

9009 
totoOro 

coco      CD 


00  I5 
coco  2 
o«o:     ^ 

1  9    : 

9  I  0° 

CO  '  Oco 
OJ  01 


loto     2 

00  ■< 

1  9    : 

MMI^M 

©000 
to  to®  to 

MtO        M 


OC09 
to  li  ©  to 

O:  CI      to 


o©o9 
totoOto 
toco     CO 


©9    4 
loto     2 

co^     "• 

co©o 

00       OP 


00    ^ 

COoO 

tbcoOci 


CJCO      s 

I «»   ; 

MMoM 

©Oo© 

COit^OCO 

go     <i 


99    ■? 

Kt\      2 
-qco     " 

I  a    : 

M       M^ 

0,  09 

to  '   ©to 


CO  to     2 

COX       ^ 

I  9    : 

MM^M 

coc9 
cccoOco 

Ifel^        M 


00 
tou 

©M 

I  &^ 

M       . 

e 


I  cco 


>^t^  to. 
o©  !J 
coco    2 

I  »    ; 

M      mM 

9i  ©9 

CO  '  Oco 

00  ^1 


M  > 

9|  ? 

CO  ^ 

I  9 


I  I 
I « 


I  I 


I  I 

I  9: 

I  I: 


■s 


1  I 

19 

I  I 


> 


I  I 


I  I 

I  9: 


^ 

s 


& 


I  I 


l«: 


*  Includes  sales  in  September,  1884,  tor  September,  158,200 :  Septem- 
berOotober,  lor  October,  421,800;  September-November,  for  November, 
982,200;  September-December,  tor  December,  907,800;  September- 
January,  for  January,  2,114,100;  September-February,  for  Februarv, 
1,959,200;  September-Maroli,  for  Marcli,  2,294,100. 

IS^  We  have  included  in  the  above  table,  and  sball  oontlane  eacb 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  bo  found  under  each  dav  following  the  abbreviation  "  Aver. '  Tlio 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table, 

Tran9fer.^ble  Orders— Saturdar,  10950,;  Monday.  10  85o.;  Tuesdav, 
■ilO-85c,;  Wednesday,  lO-Suo.;  Thui-sday,  lO'SSo,;  Friday,  lO-SOo. 

The  following  exchanges  have  been  made  during  the  week; 

4  pd.  t»  exoh.  100  Juno  for  Aug,    |  '16  pd.  to  exch.  100  June  for  Aug 
10  pd.  to  exch.  100  May  for  June.    I  '26  pd.  to  eich.  100  May  for  Aug. 
•09  pd.  to  exch.  500  Juno  for  July.  )  -lO  pd.  to  exch.1,200  Jane  for  Aug. 
•10  pd.  to  exeh,  1,COO  May  for  June  | 


The  Visible  Supply  op  (X)TT0N  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week'a  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  24),  we  add  the  item  of  eCTorts  from 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1892. 

Htook  at  Liverpool bale8.1,024,00O  1,063,000     992,000     953,000 

Stock  at  London 31,000        65,000        62,200        65,200 

Total  Great  Britain  stock  .1,055.000  1,128,000  1,054,200  1,018,200 

Stock  at  Hamburg 5,600  2,500  4,700  1,500 

Stock  at  Bremen 48,300  71,700  45,300  26,800 

Stock  at  Amsterdam 47,000  54,000  34,000  19,800 

Stock  at  Rotterdam 400  1,000  2,500  454 

Stock  at  Antwerp 800  1,300  2,000  1,900 

Stock  at  Havre 179,000  211,000  139,000  96,000 

Stock  at  Marseilles 5,000  4,000  6,500  2,670 

Stock  at  Barcelona 83,000  58,000  63,000  39,600 

Stock  at  (Jenoa 8,000  10,000  9,000  5,500 

Stock  at  Trieste 5,000  3,000  7,800  4,719 

Total  Continental  stocks 382,100      416,500     314,700      198,943 

Total  European  stocks  ....1.437,100  1,544,500  1,368,900  1,217,143 

India  cotton  afloat  for  Europe.  203,000  320,000  282,000  382,000 

Amer'ncotfn  afloat  for  Eur'pe  187,000  246,000  515,000  382,000 

Egypt.Brazil.AcafltforE'r'pe  6.000  50,000  40,000  48,000 

Stock  m  United  States  ports  ..  575,357  572,785  681,063  618,902 

Stock  In  U.  S.  interior  towns..  99,349  82,617  169,511  137,206 

United  States  e.xports  to-day..  9,800  4.000  16,000  19,000 

Total  visible  supply 2,517,606  2,61P,902  3,072.509  2,804,251 

Of  the  above,  the  totals  of  American  iind  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales    798.000      785,000     735,000     620,000 

Continental  stocks 231,000     314,000     211,000        99,000 

American  afloat  for  Europe...     187,000      246,000      515,000      382,000 

United  States  stock 575,357      572,785      681,068      618,902 

United  States  inteilor  stocks..      99,349        82,617      169,541      137,206 
United  States  exports  to-day..         9,800  4,000        16,000        19,000 

Total  American 1,950,506  2,004,402  2,327,609  1,876,108 

Sail  Indian.  Brazil,  <tc.— 

Liverpool  stock 226,000  278,000  257,000  333,000 

Londonstock 31,000  65,000  6ii,200  65,200 

Continental  stocks 101,100  102,500  103,700  99,943 

India  afloat  for  Eiu'ope 203,000  320,000  282,000  332,000 

Egypt,  Brazil,  Ac,  afloat 6,000  50,000  40,000  48,000 

Total  East  India,  *0 567,100      815,500      744,900      928,143 

TotalAmerican 1,950,506  2,004,102  2,327,609  1,876,108 

Total  visible  supply 2,517,606  2,819,902  3,072,509  2,804,251 

Prlc«Mld,Upl.,  Liverpool....  S^ed.         6>i6d.  SOsd.         dihgd. 

BSf  The  imports  into  Continental  ports  this  week  have  been 
47,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  302.296  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  554,903  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  386,645  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement : 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  10,399  bales,  and  are  to-night  16,732 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  BAtne  towns  have  been  10,411  bales  less  than  the  same 
week  last  year,  and  since  Saptonilwr  1  the  receipts  at  all  the 
towns  are  330,3'J8  bales  leas  than  for  the  same  time  in  188;!-81, 
Quotations  for  Middlinq  Cotton  at  Otiier  Makkkts.— 
In  the  table  below  we  i^ive  the  closing  quotations  o(  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  eiutiiui 

April  H. 


CLOSIXO  QUOTATIONS  FOR  MIDDUKO  COTTON  ON— 


QaIv(>8ton ... 
New  OrIe»>ns, 

Moliilo 

Baviiniiah .  .. 
Chai'lcstou  .  . 
AVIliiiln^on., 

Norfolk 

Boston 

Baltimore 

riiiltilelphla. 

.\ii>!iist» 

Mciiiphls 

St.  I.oiil» 

Ciui'iuiiati... 
Louisville 


aatur. 

JfOH. 

Tiiet. 

Ifeilna, 

Thurt. 

1  }21« 

lOij 

10<9 

1U>« 

lO'i, 

'     10>« 

10>4 

I0>« 

10-,s 

10% 

10»g 

103% 

10!>8 

lOag 

10>4 

I0>9 

Ws 

10>« 

10>« 

10>s 

10>a 

tOifl 

10>9 

lOlD 

10<g 

10% 

10!^ 

io>e 

10% 

10% 

10>g 

IOOb 

109,, 

10»a 

lOi* 

11 

11 

11 

11 

U 

lOiSie 

lOlBu 

1016,, 

1015,, 

lO'g 

11>4 

11'4 

iiH 

1114 

im 

10»« 

lOOg 

10<>8 

10»« 

10>9 

loag 

10»8 

1098 

10% 

10% 

109g 

lOSg 

1038 

10% 

10% 

10^ 

10% 

10\ 

10% 

10% 

I     10»8 

lOOg 

10»8 

lOis 

10i« 

FH. 


10% 

IOI4 

lOig 

10>9 

10% 

lOHi 

11 

10^8 

llie 

107,, 

10% 
10% 
10% 
loin 


Receipts  from  the  Plantations. —The  following  table  is 
prepared  for  tlie  purpose  of  indicating  the  .ictual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


WMk 

Ending— 


Becetpts  at  the  Ports.  ' St'Xat  Interior  Towm.  Rec'pttfrom  Plrmt'm 


1883.      1884.  I   1885.   I   1883.  |   1884.  ,   1885.      1883.  I   1884.  1  1888, 


Feb.    6 ;i65,8«8,111.481| 

"     13 !l48,180  105,921 

"     ao 1.34.443    65,013' 

"     87 135.321    7(5,487 

Mch.   6 '124.878    69.72o' 


■     13 

111.881 

49,878 

-     20 

105,0«2 

42,635 

"     27 

66,990 

68,8S4 

Aprils 

78,708 

37,091 

•      10 

7«.9,'» 

30.113 

17 

86,527 

30j!74 

"      24 

5U.214 

20.1.23 

89.785  343, 
68,621  326. 
&1.324I321, 
50.312:308, 
56,886  304 
42.581 '207, 
82,8%'276, 
28,8101286, 


28,111 
21,808 
28,723 


257, 


,581282, 
,796  288, 
.424  251, 
i,417  227, 
,821205, 
,i:31H4, 
W6  160, 
,97  r  141, 
,152  125, 
.461  110, 
.02V  98, 
,80fll  90, 


,475  271 
,089  256, 
,450  234. 
.265  216, 
.477  199. 
.414  INI. 
.809  170, 
,386  158, 
.394  144, 
,088|l28, 

,9eo',m. 

794  106, 


790  161,929; 
,045, 129,,342' 
,231  129,078 
.4S2'l22,314' 
179' 121,0,10' 
,132  103.733 
,155'  87,835 
.175  74.024 
.998  68,889 
.(•06  55,244 
.823  40,095 
OSs'  36.021 


94,202' 
9I,51S' 
61,394 
49,302 
46,932 
28,813 
19.080 
33,311 
21,249 
14,787 
19,166 
12,757 


80,703 
52.876 
32.510 
512,563 
39,663 
24.534 
21,908 
16,830 
14,934 

5.716 
12.640 

3.282 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1.  1884,  were  4,733,708  bales; 
in  1883-84  were  4.7:54,901  bales;  in  1883-83  were  .5,78.5,230  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  19, 122  bales,  the  actual  movement  from  plantations  was 
8,282  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  '12,757  bales  and  for  1883  they  were 
36,021  bales. 

Amount  of  Cotton  in  Sight  April  34.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
gubstantiailly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Apr, 24 

Intf  rfor  stocks  on  April  24  in 

exeeeg  of  September  1 


4,013,940  4,693,266 
89,768       41,638 


Tot,  receipts  from  planta'tns 

Net  overland  to  April  1 

Bouthern  eonsumpt'n  to  Apr.  1 

Total  in  sight  April  24  

Northern  spinners'  taklnirs  to 
April  24 :  .... 


1884-85.  1  1888-94. 


4,733,708'4,734,904 
5S6,182i  .526,328 
217,000!     236,000 


1882-83.     1831-32. 


5,611,909  4,431,742 
173,321      112,411 


4,5il,l,'>3 
31)1.473 
190,000 


5,783,230 
572,321 
240,000 


5,506,890, 5,497,232;6,597,531 


5,123.626 


1.193.501  1.362.104  l,.^07.649  1,359,612 


It  will  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-nlt'ht.  as  compared  with  last  year,  is  9,658  bales,  the  decrease 
from  1882-3  is  1,090,664  bales,  and  the  increase  over  1831-2  Is  378.364 
bales. 

Weather  Reports  by  TEa^ORAPH.— With  quite  favorable 
weather  during  the  week  at  the  South,  planting  has  made 
very  satisfactory  progress.  A  hurricane  swept  over  a  portion 
of  Texas  on  Wednesday  and  Thursday,  but  as  its  track  was  nar- 
row no  serious  damage  to  crops  is  .supposed  to  have  been  done. 

Galveston  Texas.— It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy-six  hun- 
dredths. Yesterday  a  hurricane  traversed  the  mainland  of 
Galveston  County,  southeast  to  northwest,  demolishing  a  few 
buildings  and  fences  and  damaging  railroads  ;  but  as  the  track 
of  the  huiTicane  was  only  four  hundred  yards  wide,  no  serious 
damage  was  done.  It  did  not  touch  Galveston  Island.  The 
thermometer  h;is  averaged  74,  the  highest  being  80  and  the 
lowest  64. 

Indianola,  Teaio*.— We  have  had  rain  on  three  days  of  the 
week,  which  was  very  beneficial,  as  it  w.as  needed.  The  rain- 
fall reached  two  inches  and  fifty-nine  hundredths.  A  storm  is 
rejwrted  at  Victoria,  but  it  is  thought  no  serious  damage  has 
been  done.  Young  crops,  lx)th  com  and  cotton,  are  generally 
very  promising.  The  thermometer  has  averaeed  74,  ranging 
from  68  to  86.  !*_         '        ^    " 


PalMtUu,  TexM.-lt  baa  rained  on  thrM  (Uyi  of  th«  w<Mk, 
the  rainfall  reaching  two  inches  and  foartMn  hundr«<ltliii 
Corn  looks  proinUlng,  and  cotton  planting  progreMM  fintAr 
The  thcrriK  imctor  has  ranged  from  05  to  80,  avenging  72        ' 

New  Or  leans,  LonMana.—We  have  had  ra&i  on  three 
days  of  the  week,  the  rainfall  reaching  eixtr-one  hundredth* 
of  an  inch.    The  thermometer  hafi  ayeraged  78. 

Shreveport,  XottMana.— Rainfall  for  the  week  four  I 


and  sixty-eight  hundredthe.    The  thermometer  haa  averaMd 

71,  ranging  from  63  to  92.  ^ 

Meridian,  iti.ssissippi.—Tbe  days  have  b«en  warm,  bat 
the  nights  cool  during  the  week,  with  no  rain.  PlanUng  ia 
about  completed  in  this  neighborhood.  The  th<  rmometer  haa 
ranged  from  55  to  79. 

ColumOii.f,  Mississippi.— TIm  weather  has  been  warm  and 
dry  all  the  week.  Rain  is  needed.  The  thermometer  haa 
averaged  73,  ranging  from  .58  to  88. 

Leland,  Mis.iissippi.—W»  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty  s<.'ven  hun- 
dredths. Yesterday  and  to-dav  clouily,  foggy  ancl  threatening. 
Average  thermometer  68,  highest  88,  lowest  43. 

Little  Rock,  Arkansas.— we  have  had  hard  raina  on  threo 
days  of  the  week,  and  reports  indicate  a  lighter  fall  here  than 
in  many  other  sections  of  the  State.  The  rainfall  reached  two 
inches  and  twenty-six  hundredtlis.  The  Arkansas  river  is 
getting  near  the  danger  line,  and  is  still  rising  rapidly.  Aver- 
age thermometer  68,  highest  82,  lowest  55. 

Helena,  Arkansas.— We  have  had  rain  on  four  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  ninety-two  hundredths  of  an  inch.  Rains  light  in 
Helena,  but  much  heavier  in  the  country.  We  are  having 
fine  growing  weather.  The  thermometer  has  averaged  70, 
the  highest  being  86  and  the  lowest  .15. 

Memphis,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  Good  progress  is  being  made  in  planting  cotton,  owing 
to  the  fact  that  we  have  not  nad  the  usual  spring  overflow  in 
the  Mississippi  Valley  this  season.  An  increased  acreage  will 
be  put  in  cotton.  Average  thermometer  70,  highest  84  and 
lowest  55. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-one  hundredths  of  an  inch. 
Planting  makes  good  progress.  The  thermometer  has  ranged 
from  .54  to  82,  averaging  67. 

Mobile,  Alabama. — The  weather  has  been  warm  and  fair 
during  the  week,  with  no  rain.  Average  thermometer  69, 
highest  79  and  lowest  61. 

Montgomery,  Alabama. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  rea<3hed 
thirty- four  hundredtlis  of  an  inch.  Planting  is  making  good 
progress.  The  thermometer  has  averaged  68,  the  higheet 
Deing  84  and  the  lowest  57. 

Selma.  Alabama. — We  have  had  rain  on  two  days,  and  the 
balance  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  forty  hundredths.  Hailstorm  here  last  Friday 
afternoon.  The  thermometer  has  averaged  71,  ranging  from 
60  to  82. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — There  has  been  no  rain  all  the  week. 
Average  thermometer  71,  highest  85  and  lowest  57. 

Macon,  Georgia.— "We  have  had  no  rain  all  the  week.  It  is 
reported  that  on  account  of  unfavorable  weather  some  seed 
has  failed  to  come  up.  The  thermometer  has  averaged  60,  the 
highest  being  H  and  the  lowest  48. 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  68.  ranging  from  .56  to  77. 

Savannah.  Georgia. — We  have  had  rain  on  three  days,  the 
remainder  of  the  week  iieing  pleasant.  The  rainfall  reached 
forty -one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  53  to  85.  averaging  65. 

Augusta,  Georgia.~\Ve  have  had  light  rains  on  two  days 
of  the  week,  the  rainfall  reaching  forty-three  hundredths  of 
an  inch.  Planting  progresses  well.  Corn  and  oats  excepting 
at  some  few  points  where  late  frost  was  more  severe,  are 
developinar  promisingly.  Average  thermometer  57  highest  87 
lowest  48. 

Atlanta,  Georgia.— TeleKram  not  received. 

Charleston,  South  Carolina.— We  have  had  rain  on  twodays 
of  the  week,  the  rainfall  reaching  twenty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  ranging  from  51 
to  78. 

Columbia,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Tha  thermometer  has  ranged  from  43  to  81,  averaging  33. 

Stateburg,  South  Carolina.— Telegram  not  received. 

Wilson,  "North  Carolina.— It  has  raine<l  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-seven  hundredthsof  an  inch. 
Farmers  are  giving  inore.-vsed  land  to  cotton  this  year,  and 
planting  makes  gootl  progress.  The  thermometer  has  averaged 
63.  the  highest  lieing  St  and  the  lowest  4.5. 

The  following  statement  we  have  also  received^  *^fSS^ 
■howing  the  height  of  the  rivers  at  the  points  named  at  8  oxwok 
April  23,  1885.  and  April  H.  1884. 


Naw  Orleans ... 

Mnmphis 

NMhviUe 

Shreveport 

Vieksbnrg 


..Below  high-water  mark 
.. Above  lo«-wat«r  mark. 
,. Above  low- water  mark. 
.  .Above  low-WBter  nutrk . 
..Above low-water  mark. 


Apr.  33.  '85 

Apr.  24.  'at- 

rtti. 

ItuA. 

rm. 

ImA. 

a 

& 
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7 

22 

6 

SI 
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ung. 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  fool 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  fkom  all  Ports.  —  "We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  AprU  33. 

BOMBAY  RECEIPTS  AND  8HIPMENT.S  FOE  FOnR  TEARS.  


Tear 


1885 
1881 
1883 
1882 


Bhipmentt  thit  week-  \    SJUpmenfnnceJan.l. 


Oreai 
Brii'n. 


Conti- 
nent 


11,000  21,000 
33.000 

4,000 

8,000 


Total. 


Great 
Britain 


Conti- 
nent. 


32,000 
41.000j74,000  283,000 
25,000,29,000  219,000 
31 ,000:39,000l4«o.000 


93,000  234,000 
351,000 
13().000 


270,000 


Total. 


Beeeiptt. 


Thit 
Week. 


332,000 
634.000 
655.000 
735,000 


:  T 


46,000 
83.000 
79.000 
82.000 


8ir.ee 
Jan.  I . 


."iOS.OOO 
868,000 
978,000 
994.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
43,000  bales,  and  a  decrease  in  shipments  of  43,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  302,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Calcutta— 

1885 

1884 

UadrfM— 

1886 

1884 

All  others— 

1885 

1884 


Total  all— 

1885 

1884 


Shipments  for  the  meek. 


Oreat       Oonti- 
Britain.     nent. 


5.000 
6,000 


2,000 


5,C00 
8,000 


1,000 
4,000 


4,600 
7,000 


8,000 
8,600 


Total. 


6,000 
10,000 


6,600 
7,000 


13,000 
10.600 


Bhipmentt  tinee  January  1. 


Great       _     ..       ,       ,»  ^  , 
Britain.    Continent.      Total. 


44.000 
78,000 

4,000 
12,500 

16,5C0 
13,500 


64,500 
104,000 


11,000 
29,000 


4,600 

15,500 
3,000 


26.500 
36.600 


55,000 
107,000 

4,000 
17,100 

32.000 
16500 


91.000 
140,600 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,600  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  PROM  ALL  INDIA. 


ghipmenti 

io  ail  Europe 

from— 

1885. 

1881. 

1883. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Situx 
Jan.  1. 

Bombay 

All  other  ports. 

32,000 
13,000 

332,000 
91.000 

74.000 
16,eO0 

634.000 
110.600 

29,0001    e5.^,ooo 
2,50J        76.200 

Total 

45,000 

423.000 

90,600i    774.600 

31,500l     731.200 

This  la?t  statement  atfords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  SmPMENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
April  22 


1884-85. 


Keoelpts  (oantars*)— 

This  week 

Blnoe  Sept.  1 


16,000 
13,568,000 


1883-81. 


3,000 
2,622,000 


188J-83. 


3,000 
2,233,000 


Exports  (bales) - 
To  Liverpool.. 
To  Continent . 


Total  Europe. 


This      Since    I  This      Since 
week.  Sept.  1.     week.  Sept.  1. 


4,000  290.000 
7,000  173,000 


11,0001463,0001 


4,000238,000 
4,000  121,000 


8,0001359,000 


This      Since 
week.  Sept.  1 


1,000223,000 
1,000    79,000 


2,0001302,000 


•  A  cantar  Is  98  lbs.  f  Revised. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  33  were  16,000  caatars  and  the  shipments  to  all  Europe 
11,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison.  


reb.20 
<•   2^ 

Mch.  6 
"  13 
"  20 
"   27 

Apr.  3 
"  10 
..    17 

•"   24 


1885. 


82(  Oop. 
Xwisf. 


&.        d. 

8^  «8'8 
8'4  aS'e 
a>4  ®834 
83i«a8% 
83ie®8?i 
83,ea8% 
83ie®8% 

3S,B®8!|1 

8»i«'a8% 


8H  a>: 
Skirtings. 


i.  d 

»6  9H 

®6  9»2 

36  9'i 


®«  9 
®6  9 
«6  10 
6  96  10 
6  96  10 
6  «6  10 
6    «6  10 


CoU'n 
Mid. 
Uplils 


a. 

6 

6i8 

6 
6 
6 

5IB16 

5''8     i 


1881. 


32<  Cop. 
Iwist. 


d.  ± 
8I9  9  9 
8I2  ®  9 
81s  «  9 
8>fl  9  9 


8I4  lb: 
Shirtings. 


d.  B. 
7  97 
7  «7 
6'fl®7 
7  97 
7    ®7 


16»  91s  5 
8»8  «  914:5  Ti>97 
H\  9  914  5  9i3»7 
8i3,ea95i6l»  lOHtt7 
8'e  0938  5  11  97 
8^3  9  938  5  llifla?    5i«l  63|g1 


d. 

21a 

2>s 

2i« 

21a 

21a 

31s 

4 

41a 

5 


Cotfn 
Mid. 
Uptdt 


d. 

613,g 

5'e 
S's 

51... 

6i8 


New  York  Cotton  Exchange.— It  has  been  almost  unani- 
mously resolved  to  suspend  all  business,  except  the  first  call, 
on  Thursday  April  30,  the  day  of  opening  the  new  Exchange. 
The  programme  of  the  ceremonies  is  as  follows :  The  memters 
will  meet  at  the  old  Exchange  at  11  A.  M.,  when  Mr.  J.  F. 
Wenman,  one  of  the  first  presidents,  will  deliver  the  vale- 
dictory address.  The  members  will  then  form  in  Hanover 
Square,  and,  headed  by  Gilmore's  band,  march  to  Wall  and 
Beaver  streets  and  return  along  Beaver  Street  to  the  main 
entrance  of  the  new  Exchange.  The  ceremonies  in  the  new 
building  will  be  preceded  by  prayer,  offered  by  the  Right 
Reverend  Assistant  Bishop  of  this  diocese.  Dr.  H.  C.  Potter, 
provided  he  be  able  to  comply  with  the  official  request  to  favor 
the  Exchange  by  his  presence  and  to  take  part  in  the  pro- 
ceedings. Next  the  keys  of  the  new  Exchange  will  be  pre- 
sented by  the  chairman  of  the  building  committee,  Mr.  Walter 
T.  Miller,  to  President  Siegfried  Gruner,  who  will  then  address 
the  meeting.  Subsequently  other  addresses  will  be  made  by  del- 
egates from  other  Exchanges,  by  invited  guests,  and  telegrams 
will  be  read.     The  benediction  will  close  the  proceedings. 

The  gallery  of  the  new  Exchange  is  reserved  for  the  recep- 
tion of  ladies,  one  ticket  to  be  issued  to  each  member  on 
application  by  letter  to  Mr.  Walter  T.  Miller,  5  Hanover  Street. 

There  will  be  appropriate  music  between  the  various 
addresses,  and  finally  the  band  will  perform  several  selections, 
when  the  assembly  will  separate. 

Jute  Butts,  Bagging,  &c. — There  has  been  a  good  demand 
for  bagging  since  our  last,  though  it  is  only  of  a  jobbing  char- 
acter, and  goods  are  being  taken  as  wanted  for  the  present 
needs  of  the  trade.  There  is  nothing  doing  in  large  parcels  as 
buyers  are  not  disposed  to  purchase  ahead,  even  at  a  conces- 
sion. Sellers  are  steady  as  to  price,  and  for  the  lots  that  are 
being  taken  are  not  willing  to  accept  less  than  9o.  for  li^  lb., 
9J^c.  for  1%  lb.,  10}4'c.  for  3  lb.,  and  lie.  for  standard  grades. 
There  is  only  a  moderate  call  for  butts  and  a  few  sales  are 
reported  of  paper  grades.  The  market  is  firm  and  sellers  are 
quoting  1  13-16@lJ^c.  for  paper,  and  25^^@3^80.  for  bagging, 
for  spot  parcels.  Some  inquiry  is  reported  for  lots  to  arrive 
at  a  shade  under  these  figures.  There  have  been  sales  of  3,500 
bales  within  the  range. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Uonthiy 

Tear  Beginning  September  1. 

Beeeipts. 

1881-85. 
315,445 

1883-84. 

1832-83. 

1381-82 

1880-81. 

1879-80. 

Sept'mb'r 

343,812 

326,656 

429,777 

458,476 

333,613 

October.. 

1,090,385 

1,016,092 

980,534 

853,193 

983,315 

888,492 

Hovemb'r 

1,122,164 

1,030,380 

1,091,697 

974,04H 

1,006,501 

942,272 

Deoemb'r 

1,101,211 

1,059,653 

1,112,536 

996,807 

1,020,802 

956,461 

Jannarf  . 

475,757     487,729 

752,827 

487,727 

571,701 

647,140 

February. 

261,149:     385,938 

595,598 

291,992 

572,729 

447,918 

Uaroh... 

163,503 
1  562,914 

241,514 

482,772 

257,099 

476,58; 

261,913 

Xotalyear 

4,595,118 

5,345,670 

4,290,610 

5,075,110 

1,480,842 

Perc'ttige  of  tot.  port 

receipts  March  31      91-73 

88-80 

9089 

86-40 

89-58 

This  statement  shows  that  up  to  March  31  the  receipts  at  the 
ports  this  year  were  33,304  bales  less  than  in  1883-84  and 
783,756  bales  less  than  at  the  same  time  in  1883-83.  By  adding 
to  the  above  totals  to  March  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85. 

1883-84. 

1832-33. 

1881-82. 

1880-81. 

1879-80. 

rot.Mr.31 

1,562,914 

4,595,118 

5,345,670 

4,290,610 

5,075,110  4,480,312 

Apr.  1.... 

5,050 

5,344 

8. 

6,612 

15,516 

5,922 

"    2.... 

5,994 

5,770 

8,096 

8. 

10,903 

8,293 

"    3.... 

5,329 

4,556 

15,534 

7,501 

B. 

6,524 

"    4... 

1,830 

8,873 

12,239 

9,772 

23,210 

8. 

"    5.... 

8. 

6,155 

13,537 

7,048 

13,035 

8,237 

••    6.... 

3,111 

8. 

13,354 

4,022 

9,980 

6,333 

"    7... 

4,998 

6,300 

15,310 

9,512 

13,6i6 

6,213 

"    8... 

2,829 

4,507 

S. 

4.170 

11,912 

5,264 

"    9.... 

2,415 

3,204 

11,300 

B. 

9.678 

4,717 

"  10.... 

6,625 

3,319 

18,301 

7,387 

8. 

5,156 

"  11.... 

4,449 

6,628 

7,506 

6,990 

13.867 

8. 

"  12... 

B. 

2,782 

9,131 

3,791 

11,621 

9,905 

"  13.... 

3,676 

S. 

15,783 

3,592 

8,010 

7,353 

"  14.... 

5,340 

6,101 

8,615 

7,299 

11,031 

5,696 

"  15.... 

2,610 

5,187 

8. 

3,879 

12,369 

4,746 

"  16.... 

2,936 

4,003 

13.264 

8. 

4,703 

6,054 

"  17.... 

4,662 

2,351 

9.431 

5,513 

S. 

6,299 

"  18.... 

2,008 

2,145 

8.939 

4,039 

12,886 

B. 

"  10.... 

8. 

2,636 

9,-252 

3,465 

8,812 

9,291 

•*  20.... 

2,769 

8. 

17,026 

3,899 

14,679 

3,378 

"  21.... 

3,410 

3,275 

9,085 

9,005 

6,714 

5,846 

•'  22.... 

3,075 

2,282 

S. 

4,853 

12,919 

5,640 

"  23.... 

1,402 

3,919 

10,023 

8. 

6,05  4 

6,260 

"  24.... 

6,458 

2,241 

10,295 

6,876 

8. 

5,140 

Total 

1,613,940 

4,686,696 

5,582,063 

1,109,865 

5,309,673  4,013,149 

PeroentaK 

3  of  total 

portrec'p 

ts  Apr.  24 

96-62 

92-73 

93-43 

90-38 

92-23 

A 


April  35,  1885.] 
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This  statement  shows  that  the  receipts  sinoe  Sept.  1  up  to 
to-niKht  are  now  4  2,T.'>I)  bales  less  than  ther  were  to  the  same 
day  of  the  month  in  1881  and  038,138  bales  less  than  they  were 
to  the  saiue  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentaRes  of  total  port  rwoipts  which  had  been  received 
to  April  'i  1  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  robbing  9,129 
bales,  against  13,315  bales  last  week.  Bolow  we  give  our  usua' 
table,  showing  the  exports  of  cotton  from  New  York,  and  tlieir 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1881,  and  in  the  last  column 
the  total  for  the  same  i>eriod  of  the  previous  year. 

BXPOBTS  OF  OorrOW  (B\I,BS)  prom  NBW  YOBK  SISOB  8KPT.  1. 1884. 


Exported  to— 


Liverpool 

Other  Britlsli  ports 

Total  TO  Great  Brttain 


Havre 

Other  French  i>ort8... 

Total  French 


Bremen 

Hamburg  ... 
Other  ports. 


Total  TO  North.  Eorope 

Spain, Op'rto,Qlbralt'r,&c 
All  other 


Wttk  eiuling— 


April 


13.176 

13.176 
77 


77 


431 


Total  Spain,  &a . 
Grand  Total 


431 
196 


196 
13.900 


April 
9. 


10,489 
161 


April 
16. 


April 
23. 


9.898    6,599 
l.OOOl    


10,650  10,893 


175 


175 

4,414 

50 
350 


448 
100 


518 
942 
'713 


0,599 
344 


344 

432 

1.150 

601 


1,814    1,660!   2,1SC 
"zoo,    '209     '.'.'."'. 


Total 

tinu 

Sept.  1. 


Samt 
period 
preri'ui 

year. 


346,209  300,291 
31,132^  18.648 

377,641  318,942 

29,716 


32,403 
1,037 


34,030 

30,145 
39,374 


29,716 


21,208 
21,288 


54,254  33,050 


20oi   209 


15,839  13,315  9.129  548,585'429.703 


124,073 

2.588 
10,193 


12,781 


75,546 

2.967 
2,532 


5,493 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
Kew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1881. 


BeettpU 
frotn— 


New  Orleans. 

Texas 

Barannah ,  . . 

Mobile 

Florida 

So.  Carolina, , 
No.  Carolina.. 
Virginia.,. 
North'n  ports 
Tenne8see,Aa 
ForelRn 

This  rear... 

Last  rear.. . 


New  York. 


Thit 
week. 


Since 
Sept.  1. 


7.902 

9831 

1.839. 

163 

4tsl 

17 

S91 


258.320 

213,973 

2*0,173 

1,391 

21,065 

116,149 

23,230 

192.44^ 

4,6«e 

66,501 

5.828 


12.847, 1,101.661 


Boston. 


'Philadblph'a 


week. 


1,757 


1.628 
287 
610 


11,368  1,034,753 


9.070 


Since   ,    This       Since 
Sept.  I.     week.    Sept.  1. 


46.9S1 
12,7I9| 
8,986 
12,501' 


16 


70,726!      ••01* 
70,172i 
188,177]     1,493 


1871 


0,604 

11.599 
29,628 


Balthiobb. 


ITtte       Since 
week.    Sept.  1. 


1,701 


10 

6 

151 


44,673      1,000 


50,622 


806 
15.1S0 
17,603 
77,017 


8J,6C0 


359,896      2,510       93,506      2,8«S     193,728 


382.303;     5,6041      92.418      2.276,    200,033 


Shipping  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

30,871  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chronicle  last  Friday.      With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  balei. 

Kew  York— To  Liverpool,   per   steamers    Adriatic,    1.493 

Alaska.  2.262. ...Cadiz,  359. ...City  Of  Berlin,  1,357.... 

Epypt.  534....Servia,  ^91 6,599 

To  Havre,  per  steamer  Olinde  Rodriguez,  344 344 

To  IJremen,  per  steamer  Neckar,  432 432 

To  Hamburg,  per  steamer  Bohemia,  1,1.50 1,150 

To  Amsterdam,  per  steamer  Zaandam.  200 200 

To  Antwerp,  per  steamers  Jan  Brejdel,  100  ...Westemlafld, 

304 404 

New  Ohleaks— To  Havre,  per  steamer  Alexander  Blxlo,  3,462.  3,462 

To  Bremen,  per  bark  MetaSeeger,  3,484 3,484 

To  Genoa,  per  bark  Emilia  T.,  2,105 2,405 

Savannah— To  Liverpool,  per  bark  Osmond  O'Brien,  1,528 1.528 

Galveston— To  Liverpool,  x>er  barks  Alexandra,  3,015 Her- 
bert, 3,844 6,859 

Baltimore— To  Liverpool,  per  steamer  Mentmore.  561 561 

BOSTON— To  Liverpool,  per  steamer  Missouri,  2,101 2,101 

Philadelphia— To  Liverpool,  per  steamer  Lord  Olive,  1,312 1,342 

Total 30,871 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Amtterdam 
<t-  Bam-        and 
burg.     Antwerp.  Genoa. 


New  Yorlt 

New  Orleans. 

Galveston 

Savannah 

Baltimore 

Boston 

Philadelphia.. 


Liver- 
pool. 
6,599 


1,528 
6,859 
561 
2,101 
1,342 


Eavre. 
344 

3,462 


1.582 
3,484 


604 


601 


2,405 


2,405 


Tk><a{. 
9.129 
9.351 
1,528 
6,859 
561 
2,101 
1,312 

30.871 


Total 18.990       3,806        5,068 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porte^  bringing  our  data  down  to 
the  latest  dates: 


OAi-rMTOS-For  Vara  Omi-Aprtl  17  -SlMuaOT  WUlMr,  ••7. 

Msw  ORLBASii-Fi.r  I,H..r >l     April  17-aU)aini<r 4ii<lntliaa,  SJO).... 

April  W    SI, .J, r   Ihv.hi.r,  :i.%05;    liark  CUIItasmic,  l.Ml.... 

Aiirll 'i'-'-HLMuiiir  I'Inililliiii,  ■.MJ4. 
I"      ■'  April  I8-Hiirli  Kate  Biirrlll.  2,370. 

iia-Aprll  18-Bark  (luteniierg,  700.. ..April  33— Bark 

I'or  .iiHi^iKii- April  17— Bark  Kratjevlea,  1,340.. ..April  8S— Bark 

Italia,  1,707. 
For  Vera OmiE— April  lR-8t«ainer  Eataban  di>  Antnnaao,  135. 
NORt'oi.K-Kor  LIveriinol-Aprll  23-fllilpCii  .      :  I. 
Boston- For  LIviTiHKil-Aiirll  14— Sleani«i  1,317.. ..April 
17- 8teanier8i'yibia.")rt  I  ...\nrll3l--                  '  v«,  l.VOi 
Fi)r  Viirnioiith,  N.  8.— April  18-8teampr  Alnli  (.  r.i>. 
For  Mttli'  llrook.  N.  B-Aprll  2i— (ehoDner  KvanRnllne,  1 
BALTiMoiiK-For  Liverpool-April  1«— Hieaiiier  Oraouiura,  50O....AarU 
2J— .Hleaiiier  IVriivi.ui,  1,101, 
For  Bremen -Ajirii  22— Steamer  Nurat'erg.  800. 
PuiLAOBLPHiA-For  IJveriKiol-Aprll  15— Steamer  BritUb  PrlneaM,  SCO 
April  17— Steamer  Indiana,  538. 

Below  we  give  all  news  received  to  date  of  diiaaten  to  tmkIs 

carrying  cotton  from  United  States  ports,  4c.: 

CAi.KDoxi A,  ship,  from  New  OrleiinK  for  llaTr*,  ha*  been  wrecked  near 
Bimini  IsUuds,  near  Uahaiu-i  Archipelago,  (t  U  expeoted  that 
the  entire  cargo  (4,010  bale*  cotton)  will  beuTadaBd  taken  to 
Nassau.    Up  to  April  13  aboat  1,500  bales  bad  been  laved. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

JTon. 

ruM. 

Widnu 

Amti. 

#W. 

Uverpool,  steam  d. 

784* 

7«4* 

V 

H' 

V 

V 

Do          Bail...d. 

.... 

.... 

...• 

.••■ 

■  .*• 

Havre,  steam — e. 

V 

»W* 

•«* 

*u' 

•it* 

•»• 

Do     sail c. 



.... 

.... 

>••• 

..■ 

Bremen,  steam. .e. 

38- 

H' 

V 

H- 

H 

t 

Do        sail e. 

— ■ 

.-•• 

•  .*• 

.... 

•  .•■ 

Hamburg,  stcam.c. 

hi' 

»«.• 

»M' 

•«• 

•m 

•a* 

Do        sail c. 

...• 

.... 

Amst'd'm,  eteam.e. 

431 

«5t 

4}t 

4St 

4St 

4St 

Do         Bail,..c. 

•  .*. 

...• 

.... 

.... 

.... 

...a 

Reval,  steam — d. 

T32«V 

7ss»V 

'ja*"* 

ia»^- 

7m»V 

7m»V 

Do     sail e. 



.... 

.... 

>... 

...a 

Baroelona,steam.e. 

"ss* 

»3»* 

»«>• 

»aa' 

»»• 

»»♦ 

Genoa,  steam e. 

H' 

V 

V 

>«• 

>«• 

V 

Trieste,  steam... e. 

»!»• 

»18* 

»ia* 

•t»»„* 

••»»l»' 

«•»».»• 

Antwerp,  steam..c. 

"4  9932- 

'4»»32' 

ka»3j- 

•«»• 

•»• 

•m' 

*  Compressed. 


t  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool 
statement  of  the  week's  sales,  stocks, 
add  previous  weeks  for  comparison, 


1,  we  have  the  following 
&c.,  at  that  port.    We 


Sales  of  the  week bales. 

Of  wbieh  exporters  took  — 

Of  wliich  speculators  took. . 

Sales  Amencan 

Actual  e.vi>orC 

Forwarded 

Total  stock— Estimated 

Of  wbleb  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat , 

Of  which  American 


April  2. 

April  10. 

AprU  17. 

39,000 

41.000 

43,000 

3,000 

3.000 

5,000 

l.OOC 

1.000 

29,000 

27,000 

33.000 

6,000 

5,000 

5.000 

9,000 

11,000 

12.000 

1,008.000 

1,025,000 

1,021,000 

738,000 

797,000 

797.000 

54,00C 

69,000 

53,00  > 

44.000 

44.000 

40,000 

172,000 

185.000 

164,000 

120,000 

116.000 

100,000 

48.000 

8,000 

1,000 

S6.000 

6,000 

11.000 

1,024.000 

799,000 

62,000 

45.000 

140.000 

76.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  21,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Xonday. 

Tuuday. 

Wednte. 

TKurid'y 

rr%day. 

Market, 
12:30  p.m. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales  

pecAexp. 

Harden'^. 

6 

8,000 
1,000 

Steady. 

6 

8.000 
1,000 

Rm:ill 
Inquiry. 

M-1. 

6,000 
500 

Dall. 

5''* 

»<»l. 

6.000 

.".00 

Steady. 

6l»u 
7,0J0 
1,000 

DnlL 

S'S 
6l»li 

7,000 
500 

.Future*. 
Market, 
12:30  P.H. 

Market,  i 
4  p.  M.    { 

Steady   at 
1-M  ad- 
vance. 

Basy. 

Steady. 
Unsettled 

DnII  at 
8.61  de- 
cline. 

Qalet. 

L'luetllod 

Qnlst 

bat 

stead  r. 

St«uly. 
Firm. 

Qalet. 
Dall. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  st 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


Bj^  The  prut*  are  given  in  pence  and  Gllhi,  lAut; 
5  62-61d.,  and  6  03  meant  6  3-64d. 


5  62   wueuu 


AprU 

April-May  » 

Uay-Inne.. 

Jane-July.. 

Jaly-Aug... 

Aa«.-8ept-. 

September.. 

Sept.-0ct... 

Oct—Nov-. 

NoT.-Deo. . . 

Dec.-Ian.... 

J>n.-reb.... 


Sat.  Apr.  18. 


Open  Hi«k  Low.  OM 


d. 
561 
661 
SOS 
602 
606 
6  10 

60S 
860 
BS6 


«. 

5  61 
661 
569 
602 
806 
610 

603 
660 
696 


d. 
661 
661 
6SS 

eoa 

606 
616 

866 
660 
616 


S. 
6  61 
661 
661 
60S 
806 
810 

806 
560 
668 


Uaa..  Apr.  30.        Taaa^  An'.  *!• 


Open 

High 

S. 

d. 

8  61 

661 

6  61 

681 

66a 

oea 

801 

eos 

606 

606 

610 

610 

IM*. 


4. 
68S 

66S 

ses 
sss 

SOS 
607 


eos  806  eos 

680    860    66S 
688    6BS    6M 


Om. 

S. 
866 

558 
6N 

sas 

SOS 
SOT 

SOS 
688 
B&4 


Ofm 


4. 
6BT 
667 
6BS 
BSi 
80S 
SOS 

801 

sae 
ess 


Blfk 


4. 

en 

887 
BBS 
BSI 
SOS 

s«s 

801 
BBS 

BBS 


Uw. 


666 
688 

BB7 
661 

eoi 
s«a 

8*00 
SIBi 

sa 


* 

88S 
BBS 

B8T 
681 
SOI 
SOS 

800 
888 


516 
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April 

April-May.. 

May-June.. 

Jnne-Jnly.. 

Jnly-Aug. . . 

AiiK.-Sept... 

September.. 

Bept.-Oot.. 

Oct.- Not... 

NOT-Doo... 

Dec- Jan  ... 

Jan.-Feb.... 


Wednes.,  Apr,  'i'i,     Ttaura.,  Apr.  23. 


Open  High  Low.  Cloa 


d. 

5  52 
5  52 


A. 

6  52 
5  52 


d. 

5  52    5  52 
5  62  I  5  52 


5  54  :  5  54  5  54  '  5  54 
5  58  I  5  68  5  68  !  5  58 
5  62    5  62    5  62  !  5  62 


6  02 

6  62 
6  53 
560 


5  62 
653 
5  50 


6  02  '  6  02 

5  62  '  5  62 
683  i  568 
5  50  1  5  50 


Open  High  Low.  Cloa 


d. 

5  53 
5  53 
5  55 
5  50 

5  63 

6  03 

5  63 

6  53 
5  30 


d. 
564 
5  54 
5  55 
5  60 


(J. 

5  53 

6  53 
5  55 
5  59 


6  00  5  63 
6  03 


563 
6  53 
5  60 


6  83 
5  63 
5  50 


4. 
5  54 

6.H 
5  55 

5  6J 

6  00 
6  03 

6  63 
5  53 
5  60 


Prl.,  Apr  -.24. 


Open  HiQl  Low.  Cloa 


d. 

5  53 

5  53 

6  54 
5  58 

5  63 

6  02 

5  62 
5  63 
5  50 


(t. 
553 
5  53 
5  51 
668 

5  62 

6  02 

5  82 
5  53 
5  50 


6  53 
5  52 
5  53 

5  as 

5  68 

6  02 

5  62 

6  53 
660 


d. 

5.52 
5t2 
653 

5  58 

6  62 
6  02 

5  62 

6  53 
6  50 


SO  there  was  no  great  pres- 
To-day  trade  was  dull  and 


BREADSTUFFS. 

Friday,  P.  M..  April  24,  1885. 
The  flour  market  has  been  inactive,  with  the  tone  variable 

and  unsettled,  and  yet  pries  have  varied  but  little.  The 
export  demand  has  materially  declined,  and  the  purchases 
which  dealers  had  made  in  anticipation  of  higher  prices  left 
their  wants  pretty  well  supplied.  But  most  of  the  receipts 
had  been  sold  previous  to  arrival, 
ure  of  stock  upon  the  market, 
prices  weak. 

The  wheat  market  was  active  and  buoyant  early  in  the 
week  under  review.  The  warlike  advices  from  London  caused 
a  renewal  of  speculative  confidence,  and  on  Wednesday  there 
was  a  sharp  advance  ia  prices.  But  the  export  movement  did 
not  show  much  vigor,  and  the  weather  took  a  very  favorable 
turn  for  the  new  crop — bringing  forward  the  winter-grown,  and 
promoting  the  spring  seeding  in  the  Northwest;  and  to-day, 
under  calmer  political  advices  by  cable,  there  is  considerable 
selling  by  the  bull  party  to  realize,  under  which  prices  have 
further  given  way.  To-day  there  was  a  brisk  export  and  a 
slight  decline,  which  caused  a  steadier  closing. 

DAILY  CLOSING  PRICES  OP  NO.  2  RED  WINTER  WHEAT. 


Sai.  Mon. 

In  elevator 89i8  luO% 

Maydelivery 9758  lOQie 

June  delivery 99ifl  102 

July  delivery lOlSs  104 

August  delivery.. 102%  lOSSg 

September  delivery 

October  delivery 


Tiies. 
101 
99% 

10112 

10338 
105 


Wed. 
101 
lOOia 
1021s 

10438 
lOSTg 


Thurs. 
101 

9958 

lOIij 

1031a 

105 

106% 

107% 


Fri. 
100 13 

99''8 
101% 

10358 

105 


Indian  corn  has  shown  rather  more  strength  than  wheat, 
though  moving  pretty  closely  in  sympathy  with  it.  But 
the  advance  on  warlike  foreign  news  was  more  decided,  the 
reaction  toward  lower  figures  not  so  marked.  These  facts  are 
doubtless  due  to  the  comparatively  small  visible  supply  and 
the  well  sustained  export  movement.  The  close  to-day  is 
very  strong,  the  export  movement  continuing  quite  active. 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  CORN. 


Sat. 


In  elevator 54 

April  delivery Sm 

Maydelivery 51% 

June  delivery 5513 

July  delivery 

August  delivery 

Rye  has  sold  moderately  at  full  prices. 

closed  out  for  the  season.     Oits  have  been 


Ion. 

Tiies. 

Wed. 

54% 

54% 

.5,VJ8 

64% 

54% 

5558 

55 

55 

56 

55»s 

55=8 

57 

5d3e 

5618 



Fri. 

55% 

56 

56 

56 

57 


Thttrs. 
55 14 
5M4 
55% 
55% 
56% 
....  571a 
Barley  is  nearly 
much  less  active, 
but  prices  have  been  advancing;  choice  qualities,  in  particular, 
have  brought  extreme  prices.  There  has  been  a  good  business 
in  mixed  for  export,  and  the  speculation  has  been  mainly  in 
early  deliveries.  The  exports  are  effecting  some  reduction  of 
the  visible  supply.  To-diy  the  market  is  steady. 
The  following  are  the  closing  quotations  : 

FLOUR. 

Fine ^bbl.  $3  10®  3  85 

Buperflue 3  30a  4  10 

Spring  wheat  extras.  3  50  8 
Minn,  clear  and  stra't.  4  25a 
Winter  sliipp'g  extras.  3  90i» 
Winter  XX  &  XXX..    4  .503 

Patents 5  00a 

City  gbippiugez 3  80» 


4  30 

5  00 

4  40 

5  75 

6  35 
5  00 


South'n  com.  extras..  f4  OOa  5  00 
Sautliern  bakers'  and 

family  brands 5  259   6  10 

Rye  flour,  superfine..  4  30i»  4  60 

Fine 3  25*3  75 

Com  meal— 

Western,  4o 3  159 

Brandywine,  Ao 3  359 


3  30 
3  4U 


Wheat— 

Spring.per  bush.       Of)    »1  09 

SpringNo.  2 100     8101 

Red  winter.  No.  2    100i«*101i2 

Bed  winter 

White 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

Yellow  Southern. 


ORArs. 

I  Rye— Western 72  a 

State 76  a 

Oats— Mixed 38  e 

White 40  a 

No.  2  mixed 4014  9 

N0.2  white... 43  9 

Barley— No.  1  Canada.  88  9 

No.  2  Canada 78  a 

State,  six-rowed 68  a 


74 

78 

44 

48 

401a 

43 12 

90 

81 

72 


90  91  06 

93  ®1  03 

53  9    57 
55i«»    56% 

55  ®     58 

60  9    65 

53  ®    57 

The  movement  of  breadstuflfs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchanfce.  We  fli-stgive  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  18  and  since  Aug.  1 
for  each  of  the  last  three  years: 


dtctipts  at— 


Chicago 

Milwaukee  . 

Toledo 

Detroit  ..  . 
Cleveland.  . 
dt.  Louis    . . 

Peoria 

Dulath 


Tot.  wk.  '86 
3ame  wk.  '84 
Same  wk.  '&3 
Since  July  28 

1884-5    .... 

1883-4  


Flowr. 


m>u.i»eib! 

145.098 
17.340 
3,980 
2,135 

1,87; 

27.897 
720 


199.047 
181  810' 
90,870 

7,489,693 
6.868,092 
7.271,579 


Wheat. 


Biuh.e0  Ou 
203,881 
122,110 
61,8.67 
51.541 
20,100 
148.293 
5O1JO 
75,402 

680,187 
4l2.i)80 
44S,84S 

89,172.333 
60,523.695 
65.030.470' 


Oom, 


Buah.Snibs 

540,251 

1,44U 

103,229 

15,934 

32,280 

432.76i 

119,410 


Oata.         Barley. 


Bye. 


BlMh.32  ».•  Bwh.48  !6»  ^  fllM».5e  Ibf 


505,541! 
29,290 


1,210,396 

1,109,182 

817,069 

78,001,871 
88.841.301 
70.417,333 


12.973 

17,830 

135.860 

191,275 


895.234 
90S.596 
766.632 

44,080.999 
47,233,808 
37,940,450 


109.704^ 
38,450 

7,089 
13,345 
10.800 

9,000 
23,400 


8,651 

3,840 

500 


209,738 
179,115 
195,512 

15,510,117 
15.845.873 
14,130,323 


8,964 
5,000 


23.258 
23,208 
43,178 

4,173,201 
8,192,697 
3,642,605 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  33,  1884,  to  April  18,  1885,  inclusive,  for  four 
vears,  show  as  follows: 

„  1S84-3  1833-4  1882-3  19S1-2. 

F'O" OblB.      4,005,398         3,111,228         3,044,615         2,252,978 


Wheat bush  6,665,028  9,546,888 

Com  32,084  631  25,5S4,14i 

Oats 12.676,912  12,271,172 

Barley 2,235.841  2,148,551 

Rye    621,741  1.520,786 


5,920,517 
26.310,.J47 
11,814,434 

3,954.942 
66!),-H2 


5,B66,932 

22,44>*,805 

9,306,738 

1,715,376 

737.938 


Total  (train  ....    54,231,159       51,071,540      48,670,302      39,923,339 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885  1884,  1883.  1882. 

Week  Week  Week  Week 

A))rU13.         ApriH9.     April2l.    April  22. 
...bbls.     311,040  199.595  97,387  88,312 


Flour  ._    .. 


Wheat.. >)ash.     479,52) 

Com...,      ,  1,315,336 

Oats 686,030 

Barley 84,177 

Rye 56,001 


1,537,236 
1,565,116 

739,311 
91,604 

276,811 


207,961 

l,07d,735 

754,456 

148,625 

73,687 


81.062 

572.743 

597,324 

70,796 

27,951 

rotal 2,651,065   4,260,191  2,264,484  1,349,875 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Sye 
bus'. 
56.001 
16,426 
33.136 
36,8(19 


Week      Flour, 
endina—     bbls. 
Apr.18,'85  321,821 
Apr.ll, '85  235,312 
Apr.  4,'85  318.012 
Mar  28,'85  260,329 


rot,,  1  w. 
4w'k8'84. 


1168,174  2,047.891     8,393.859  3.259.401     444,530    142,482 
.965,043  5.437,180    6.565,480  4,318,759     483.255    851,651 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  April  18  follow: 


Flour, 
At—  obis. 

New  York 1.54,053 

Boston 74,101 

Portland 500 

Montreal 12,514 

Philadelphia...    29,617 

Baltimore 49,890 

Newp't  News 

New  Orleans...    17,786 


Wheat, 

bush. 

152,445 

40,750 

25,769 

15,048 

223,800 

116,669 


Oom, 

bush. 

615,548 

266.150 

30,132 


388,200 

542,830 

41,397 

556,358 


Oalt, 

bnsn. 

455,050 

109,240 

3,000 

10,850 

98.000 

13,345 


Barlev, 

bush 
69,260 
13,500 

ii525 
14,400 
21,692 


Rye 

bimn. 

2,361 


580 
1,200 


29,815 


rotal  week...  33^,491      574,4812,471,215     719,300  120,377       4,641 
Cor.  week '84  .  256,730  1,464,899     719,152     491,035    41,000  213,071 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec 
23,  1834,  to  April  18,  183.5,  compare  as  follows  for  four  years: 

1884-5.  1883-4.  1882-3  1381-2 

Flour bbls.     4,532,883         3,870,757         4,831,585         3,5i0,935 

Wheat  bush.  10,191,140  8,157,090  15,039,519  8,110,727 

Corn 38,297,505  16,472,697  29,510,846  10,341,951 

Oats ..10,344,410  6,525,817  7,716,143  7,087,580 

Barley .      2,082,764  2.139,368  1,873,176  1,945,686 

Rye... 319,703  1,041,112  339,367  185,168 

Total  gran...   61,235,519      34,339,384      54,47J,351        27,673,112 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  18,  1885  are  shown  in  the  annexed  statement: 

Feeu. 


Exports 
from  - 

Wheat. 

Oom. 

Flour. 

Oatt. 

Bye. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

New  York 

267,679 

590,635 

98,635 

150,204 

12,148 

Boston. .. 

78,400 

155,721 

77,809 

25,661 

Portland . 

25,769 

22,132 

Montreal. 

Philadel,. 

283,442 

171,496 

22,458 

Balthn're 

226,774 

301,963 

88,124 

... 

N.  Orl'ns. 

114,033 

539 

250 

N,  News. 



Total  w'k. 

882,064 

1,35(1,038 

287,56) 

176,115 

12,148 

8'me  time 

1834.  .. 

1,343,073 

609,107 

110,312 

3,729 

70,530 

Bush. 
26,333 


8,200 


34,533 

41,159 


The  destination  of  these  exports  is  as  below.    We  add  th« 
corresponding  period  of  last  year  for  comparison: 


Exports 

for  week 

to— 

Un.King. 
Contlu'nt 
8. &  C.Am 
W.  Indies 
Brit,  col's 
Oth.c'n'ts 

Total. 

Fl^ 

ur. 

Wheat. 

Oorn. 

1885. 

Week, 

Apr.  18. 

1884. 

Week, 

Apr.  19. 

1885. 

Week. 

Ai)r.  18. 

1884, 

Week, 

Apr.  19. 

1885. 

Week, 

Apr.  18. 

1884. 

Week. 

Apr.  19. 

Bbls. 

227,566 

6,931 

23,107 

18,532 

11,052 

327 

Bbls. 
63,885 
1,652 
13,557 
19.8  43 
10,714 
661 

Bush. 

655,779 

226,285 

882,061 

Bush. 

1,008,830 

329,085 

17 

5,141 

1,343.07;- 

Bush. 

1,013,777 

327,044 

10,599 

4,168 

140 

310 

Bush. 

213,618 

356,064 

33,360 

2,111 

3,660 

364 

237.565 

110,312 

1.356.033 

609.107 

▲nuL  25,  1880.] 
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By  adding  this  week's  movement  to  our  previous  totals  wf 
have  the  foUovring  statement  of  exports  this  season  and  last 
Beaaon: 


AUQ.  M.  I4>— 


On.  Ktocdom 
Oontlnant . . . 
8^0.  Am... 
W«at  IndlM. 
BrtU  Col'nlea 
OLh.  ooaDtr'a 

Total. 


18<M-S. 

4u«.  asta 
Apr.  18. 


BbU. 
4.106.177 
8S0.M9 
4R8.4T» 
ftS3,906 

aso.esB 

Sl.lHO 


6.918.17S 


I88S4. 

Aug.n  to 

Apr.  !9. 


BM<. 
3,308,873 

ase.eu 

449.e00 

8S1.097 

3K0,S93 

22.735 


4,97a.lB8 


Whtat. 


IS84.S 
ilu«.  SJ  to 

Apr.  1«. 

Bwh. 

l9.8Sa.370 

18,S88.1B8 

48,403 

1,000 

140 

23.071 

3BB17.1M8 


1888-4. 
Auf.tltt 
Apr.  10. 


Obnt. 


Buth. 

17,304,391 

11.S3S.BM 

1,333 

87,380 

8.010 

17,S«7 


1884«. 
^ug.  39  In 
Apr.  18 

33  300,031 

9,578.930 

930.931 

381,782 

00,053 

76.829 


8».003.l'9O    31.425.8fl« 


Aug.n  (i. 
Apr,  19 


Butli. 

1»,3S3.149 

0,288,003 

1,310.848 

882,012 

115.348 

113,739 

8fl.lW.'i.(lW 


The  visible  supply  of  grain,  compri.sing  the  stocKa  in  granary 
at  the  princii>al  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  18, 18S.5,  was  as 
follows: 

Com, 

btuh. 

2,251,548 


Wheal, 

In  $tore  at  - 

buth. 

Now  York 

3,333,837 

Do    aQoat  (o«t.) 

171,239 

Albany 

600 

Buffalo 

600.332 

ClUcajro 15,78f,37l 

Do     afloat ....  223,S35 

Newport  News...  7.537 

Milwaukee 5.031,855 

Uulutli 6,481,503 

Do    afloat 

Toledo a.316,2G9 

Detroit 1,173,706 

Oawcgo 90.000 

8t.  Louis 1,634,596 


35.O00 

13.01)0 

l,874,7l!9 

l,967,2i).'> 

85,'J9l 


Oat», 
■  bttth. 
856,012 
111,126 
16,0110 
2,620 
lO.^OlS 


Barley, 
buth 
67,595 
87,776 

10  000 

148,001 
51,165 


Rye 
buth 
7,701 


10,000 
15.315 
02,599 


Print  Cloths,— The   following  show*  tha  ooufM  of  tb* 

market  during  the  week: 


oorro* 
■xooAifai 


BatnnUr. 
Xonilar.  ■ 
ToMday. 
w*4'dar- 
Thurtdar ' 


BfoU. 


TriiAy. 
Tatal. 


....j 


Doll. 


Dall. 


DoU. 


Prte*. 


»13 


»1B 


8-lB 


8-15 


8-1S 


futum. 


Ttmt, 


•AbM  or  rtrrrBM. 


guiM. 
Qnlot. 
QolM. 
Quiet. 
Qnlot. 
Qalat. 


PriM 
8*lu 

PitM 


AprV. 


Prlo* 

Mm 

PriM 
SOU 

Prim 
Sain 

Prioa 

Salat 


tto*. 


Prtea 


Pnot 
Ma* 


Pita* 


Prtea 


Pctea 


Prtea 


/*>•«. 


M** 
Prto* 


PMo* 

BaUi 


Ptla*  8lt 
Ma*  1.000 


Cincinnati... 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  MisHlgaippl. 
OnraU 


55.703 
102.171 
339,100 
185,317 
945.543 
3,319 

47,800 
56»,176 
951,201 


655,666 


7,000 

42;398 

77.72  ■> 

30.000 

512.991 

51,515 

250,771 

400 

2,074 

492.339 

68,311 

41, ICO 

15:i.710 

597,513 

217,566 

1,480,839 


6,155 
10,774 


43,221        16,565 


9,095 
11,823 


77.424 

18.529 

162,904 

7,015 

18.166 

80.517 

134.158 

35,600 

4,134 

2,991 


2761 
20.000 
16.272 
70,000 
13,716 
81,716 
32,935 


4.946 


'.4,500 

2.698 

41,193 

155 

17,555 

15,156 


Transferable  Notlo*»— Satordar.  310;  Mond«r,3'10:  TuawUr,  810; 
dar.S'lS;  Thuradar.3'lS;  Vrldar.  815. 


IMaL 


1,008 


1,000 


Wado 


508,986        53,108 


1,200 
76,016 


Tot.  Apr.  18, '35.  41.432,641  10.237, 19>  2.514.245     701.269     297,636 

Tot.  Apr.  XI, '85.  42.721.678  n,606.3!»2  2.589,537     870,1.^8     335,353 

Tot.  Apr.  19.  '84.  21,179,2-'0  15,540,302  3.739,927  1,037.282  1,6)6,037 

Tat.  Apr.21.'S3.  21,201.544  17.«Sl.9i0  1,020,6J9     98S,023  1,703,6,^)8 

Tot.  Apr. 22, '82.  10,8J9,161     8,319.520  2,222,247      644,084     941,298 


THE    DRY   GOODS    TRADE. 

Fridat,  p.  M.,  April  21,  1885. 
In  spite  of  the  favorable  weather  conditions  which  have 
prevailed  during  the  greater  part  of  the  week,  business  waa 
only  moderate  in  the  wholesale  branches  of  the  dry  goods 
trade.  There  waa  a  moderately  increased  re-order  demand  at 
first  hands,  but  comparatively  few  out-of-town  buyers  have 
appeared  in  the  market,  and  personal  selections  were  conse- 
quently light.  Some  large  sales  of  domestic  cotton  goods  and 
ginghams  were  however  effected  by  manufacturers'  agents 
(by  means  of  very  low  prices),  and  a  slight  improvement  in 
the  export  demand  for  domestics  was  an  encouraging  feature 
of  the  week's  business.  The  jobbing  trade  was  hardly  up  to 
expectations,  but  spring-like  weather  has  given  some  impetu  s 
to  the  distribution  of  certain  fabrics  that  have  ruled  quiet  o 
late,  and  retailers  have  made  such  inroads  upon  their  stocks 
on  hand  that  jobbers  expect  a  fair  supplementary  demand  in 
the  near  future.  Values  have  not  materially  changed,  but  it 
is  a  buyers'  market  for  such  fabrics  as  are  not  in  strict  accord 
ance  with  current  demands. 

Domestic  Cotton  Goods, — The  exports  of  domestics  for 
the  week  ending  April  31  aggregated  3,530  packages,  including 
1,570  to  Great  Britain,  718  to  Antwerp,  700  to  Arabia,  157  to 
Argentine  Republic,  133  to  Brazil,  &c.  The  demand  for  etaple 
cotton  gooi^s  was  chiefly  of  a  hand-to-mouth  character,  both 
wholesale  and  retail  buyers  having  governed  their  purchases 
by  positive  requirements.  Brown  sheetings  and  drills  were 
more  sought  for  by  exporters,  but  the  demand  by  jobbers  and 
converters  .was  strictly  moderate.  Bleached  shirtings  and 
cambrics  ruled  quiet,  but  very  low  prices  enabled  agents  and 
jobbers  to  distribute  large  quantities  of  certain  makes  of  wide 
sheetings.  Colored  cottons  were  mostly  quiet,  yet  some  fair 
orders  were  placed  by  the  manufacturing  trade  for  special 
styles  of  cheviots,  fancy  shirtings  and  fancy  denims.  Prices 
of  a'd  plain  and  colored  cottons  continue  very  low,  and  it  is 
seemingly  useless  to  look  for  any  improvement  in  values  until 
the  equilibrium  between  supply  and  demand  has  been  restored, 
and  this  can  only  be  done  by  a  large  curtailment  of  production 
for  a  time.  Print  cloths  were  in  light  demund,  but  closed 
firm  at  3i^c.  plus  %  per  cent  for  64x64s,  and  2%c,  for  56x603, 
Prints  were  rather  more  active,  and  lawns  were  in  better 
request,  while  some  large  transactions  in  ginghams  were 
stimulated  by  low  prices. 


Domestic  Woolen  Goods.— There  wa«  a  fair  businsM  In 
some  descriptions  of  men's-wear  woolens,  but  the  general 
demand  was  not  up  to  expectations,  clothiers  having  shown 
great  caution  in  their  operations.  Spring  cassimeres  ware 
more  sought  after,  and  some  fair  sales  of  both  all-wool  and 
union  makes  were  made  by  leading  agents.  Heavy  cassimerM 
and  worsted  suitings  have  met  v^ith  considerable  attention, 
and  very  fair  orders  were  placed  for  future  delivery.  Over- 
coatings continued  in  steady  request,  and  a  fair  business  was 
done  in  satinets  at  somewhat  low  prices,  while  Kentucky 
jeans  and  doeskins  ruled  quiet.  Ladies  cloths,  tricots,  sack- 
ings, &c.,  were  distributed  in  numerous  small  lots  (to  a  fair 
amount)  but  Jersey  clothes  have  relapsed  into  a  condition  of 
comparative  quiet.  Worsted  dress  goods  were  lightly  dealt 
in  by  package  buyers,  but  fair  siles  were  effected  by  jobbers. 
Flannels,  blankets  and  carpets  remained  quiet,  but  an 
improved  demand  for  wool  hosiery  was  reported  by  agents 
who  are  booking  orders  for  next  fall. 

FOHEiON  Dry  Goods  were  moderately  active  in  jobbing 
circles,  but  the  demand  at  first  tiands  was  chiefly  confined  to 
a  few  specialties.  Silks  ruled  quiet  with  importers,  and  there 
was  an  irregular  movement  in  dress  goods,  while  linens,  white 
goods,  handkerchiefs,  laces,  embroideries,  hosiery  and  gloves 
were  only  in  moderate  request  ;  and  men's-wear  woolens  were 
in  light  demand  by  wholesale  buyers. 

Importations   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  '23,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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^iuaticial  ^ompnuUs, 


AMERICAN 
FINANCE  COMP'Y, 

6    PINE    ST.,    TiEVf    IfORK. 

JOHN  C.  SHORT President 

FKANCIS  A.  WHITE 1st  Vice-President 

JAMBS  8.  NBGLEY 8d  Vice-President 

THKO.  B.  TALBOT 8d  Vice-President 

WM.P.  WATSON SeCr  and  Treaa. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  furnislied  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
ottier  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  ia  in 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 
Circulars  on  application. 

SURETYSHIP. 

American  Surety  Comp'y 

Cash    Capital,  $500,000. 

General  Offlco,  160  Broadway,  New  Yort. 
BiCH'D  A.  Elmer,  Pres't.    Lyman  W.Briggs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
in  the  Courts. 

It  is  the  only  Company  organized  in  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  its  assets  invested  in  this  country. 

It  guarantees   the  honesty  of  Officers  and   Em- 
ployees of  Railways,  Banl£s,  Telegraph,  Telephone 
and  ExDress  Companies,  and  persons  employed  by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsibility. 
B.  D.  L.  SWEET  &  SONS.Wesfn  Managers,  Chicago 
HENRY  K.  FOX,  Agent  and  Attorney,  Philadelphia 
GODFREY'  MOUSE,  Agent  and  AtU.rney,  Boston. 
BASCO.M  4  MUNSON,  General  Agents,  St.  Lonls. 
BBOWN.CKAIU  &  CO.,  Gen'l  Agents,  San  Francisco. 

-Boiids  of*  Suretysliip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital |3OO,0O0 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

8lB  ALEX.  T.  GALT.  HON.  JAS.  FEHRIEB. 

Managing  Director :  Edward  Rawlinos. 

NEW  YORK  OFFICE ; 

NO.  Ill    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

NEW  TOKK  Directors— Joseph  W.  Drexel,  A.  L 

Hopkins,  n.  Victor  Newcomb,  John   Paton,  Danie 

Torrance.  Edw.  F.  Wlnslow.  Brastus  Wiman. 

FIDELITY    &    CASUALTY  CO., 

Nos.  214  4  216  BROADWAY,  NEW   YORK. 
Cash  Capital,  $250  000.  Assets,  S512  026  11. 

Deposited  with  the  Insurance  Departnrt,  ^200,000. 
Ofilcials  of   Banks,  Hallroads  and  Express  Compa- 
nies, Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF    SUHETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  conrts 
of  the  State  of  New  Y'ork. 

CASUALTY  DEPARTiTIENT. 
Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     John  m.  Ckane,  Seo'y. 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS : 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell, 
A.  B.  Hull,             J.  D.  Vermilye,    8.  B.  Chittenden. 
Geo.  S.  Coe,        Wm.  M.  Richards. 

MAIVHATTAK 

Safe  Deposit&  Storage  Co 

346  &    348    BROADIVAY, 

Comer  of  Leonard  Street  NEW  YORK. 

Safes  to  rent  from  $10  to  $200  per  year, 

AND  CAN  BE  RENTED  FOR  A 
DAY      mrEEK    OR    mONTH. 


Fabius  M.  Clarke, 

ATTORNEY  AT  I. ATT, 

TOPEKA,    KANSAS. 

CommerciaJ  and  corporation  law  and  municipal 
bonds,  specialties. 

Bkferences:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbin  BanklnR  Co.,  New  Torh;  Eastern 
Banking  Co  and  Gen.  K.  A.  Osborn,  Boston,  and  the 
Baokuf  Topeka/ropeka,  Kansas.  I 


^nctiau  ^aUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Uudersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AKD   SATURDAYS. 

ADRIAN   H.   milLLER   &   SON, 

No.  12   PINE  STREEl",  NEW  YORK. 

(EQUITABLE    BUILDING.) 


m^stjern  '§mikiexs. 


N.  W.  Harris  &  Co., 

INTESTMENT  BANKERS, 

No.  176   DEARBORN   STREET, 

CHICAGO,    ILL. 

DriATTkCl    state,  County,  City,  Town,  Schoo 
OvyXN  UiJy     and  Car  Trust  Bought  and  Sold. 

The  funding  of  entire  issues  reoelves  special  atten 
tlon.    Write  us  if  you  wish  to  buy  or  sell. 


TUB 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAMD), 

rranaact  a  general  Financial  and  Agency  Buslneaa  in 
the  State  of  Texas  and  Europe. 


New  York  Correspondents: 
BLAKE  Bro»<.  Ik  Co., 
Wall  Street. 


C.  B.  WBLLE8LET, 
General  Manager, 
Dallas,  Tbxas. 


ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305    OLIVB  STREET.    ST.   LOUIS, 

Dealers  in  'Western  Secarltles. 

Defaulted  Bonds  of  Misaomi,  Kansas  and  Illinola  a 
peclalty.  Good  Investment  Securities,  payinK  from 
H  to  10  per  cent,  for  sale. 

D.  Q,  F0NE8,  J    STATE    BANK,   )  C.  T.  WALKER 
President,      i  Incorporated  1875.  J        Cashier. 

German  National  Bank, 

I4ITTLK    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      9200,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.   CoRKKsi'dNDENTS.— Importers'  &  Traders' 
National  Bank  iind  National  Bank  of  the  Kepublio. 


BhbkmanS.  Jewktt.  Pres.  Jobiah  Jewett,  V.Pres 
William  C.  Cornwkll,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO.  N.  Y. 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

Correspondents.— New  York,  National  Shoe  3t 
Leather  Bank;  Union  Bank  of  J^ondon. 


®0mmjeri:ial    ©arxls. 


Brinckerhoff,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  S  AILDUCK 

And  all  kinds  ot 

COTTON     CANVAS,     FKLTINQ     DUCK,     CAB 

COVERING,  BAOOINO,  RAVHNS  DUCK,  SAIL 

TWINES,  Ac,  "ONTAEIO"  8KAMLK8S 

BAGS,  "AWNING  STRIPES. 

Also,  Afcents 

UNITED   STATES  BVNTING  CO. 

A  foil  supply,  all  Widths  and  Colors,  always  In  stock 

No.  109  Duane  Street. 


ESTABLISHED    18S5. 

Eug^ene    R.   Cole, 

SrccESSon  to   SEARS  &  COLE, 
STATIONER    AND    PRINTER, 

SnppUes  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Books 
and  Stationery. 

i^"  New  concerns  organising  wUl  haye  their  or- 
ders promptly  executed. 

No.  1    ^VII^LIAIH    STREET, 

(UANOVEB   SQUABB.) 


(S^ammzxcinl  CfPavds. 


Joy,  Lincoln  &  Motley, 

86  4  88  Franklls  St.,         15  Chauncey  Stbbet, 
NEW  YORK.  BOSTON. 

AGENTS  FOR 

Ocean  MIIIk  Co.,  Atlantic  Cotton  MlUa, 
CUIcopee  iTIl'g.  Co.,     Peabody  inills, 

Saratoga  Victory  Mfg.  Co., 

EUerton  New  Mills,     AVlilte  nil'g.  Co., 

Uncasvlllc  Mfg.  Co., 

Underwear  and  Hosiery  Mills. 


Brown  jWood&  Kingman 

SELLING  AGENTS    FOB 

Geo.  H.  Gilbert  Mfg.  Co.. 

Arlington  Mills,        Freeman  Mfg.  Co., 

Renfrew  Mfs.  Co.,  James  PliUUpg,  Jr. 

FltcUburg  Worsted  Co., 
Geoifge  Wliltney,      Continental  ItlUls, 

lilncoln  Mills. 
BOSTON,  31  Bedford  Street, 
wfw  vr.Tjc-$5S  &   60  Worth  Street,  and 
Ntw  YOKii^3g   ^  37  Thomas  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING   BRANDS 

BROW^N  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DOCKS,    to. 
Toivels,  <lnilt8,Wlilte  Goods  dc  Hosleri 

DrUli,  Sheetings,  tic,  for  Export  Trcule. 


BAGGING. 

WARREIV,  JONES    &,    ORATZ> 

ST.    LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging 

IMPORTERS    OF 

IRON    COTTON     TIES. 


BuUard  &  Wheeler, 

119  MAIDEN    LANE, 

NEW    YORK- 
BAGGING    AND    IRON   TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging, 

'Kagle  Mllls,""Brooklyn  Clty,""Georgla,""CaroUna/' 

'Nevlns,  O,"  "Union  Star,"  "Salem,'  "Horloon  Mills," 

'  Jersey  Mills  "  and  "  Dover  Mills.'' 

IMPORTERS  OF  IRON  TIES. 


'^xibXic^tinos. 


Littell's  Living  Age. 

ri^IlE    I<1VING    AGE    has 

X  been  published  for  more  than 

forty  years,  and  has  met  with 

continuous  commendation  and 

success. 

A  WEEKI.V  MAGAZINE 

it  gives  more  than 

THREE  AND    A    QUARTER 

TllOUSANl) 
double-column  octavo  pages  of 
reading  matter  yearly.  It  pre- 
sents in  an  inexpensive  form, 
considering  its  great  amount  or 
matter,   with  freshness,    owing 

_^ to  its  weekly    issue,and  with  a 

completeness  nowhere  else  attempted. 
The  best  Essays,  Reviews.  Criticisms.   Serial  and 
Short  Stories,  Sketches  of  Travel  and  Dis- 
covery, Poetry,  Scientitlc,    Biographical, 
Historical  and  Political  Information, 
from  the  entire  body  of  Foreign 
Periodical  Literature. 
It  is    therefore    invaluable   to  every    American 
reader  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of    an  indispensable    current 
literature— indispensable  because  it  embraces  the 
productions  of  the 

ABLEST    HYING    WRITERS, 

in  all  branches  of  Literature,  Science,  Politics  and 
Art 

"Nearly  the  whole  world  of  authors  and  writers 
anpearin  the  I. ivi.NG  AcE  in  their  best  moods.  •  " 
Art,  science  and  literature  find  fresh  and  eloquent 
expression  in  its  pages  from  the  pens  ot  the  best 
writers  of  the  day ;  and  tlie  reader  is  kept  well 
abreast  of  the  current  thought  of  the  age.  — notion 

••  It  has  now  for  many  years  held  the  first  place  of 
all  our  serial  publications.  *  •  The  only  possible 
objection  that  could  be  urged  to  it  is  the  immense 
amount  of  reading  It  gives.  •  •  There  is  nothing 
noteworthy  in  science,  art,  literature,  biography, 
philosophy  or  religion  that  cannot  be  found  In  it.  *  • 
Its  readers  are  supplied  with  the  best  literature  oi 
the  day."— Dk  Churchtnaj!.  A'eTO  I'ork. 

"  It  may  be  truthfully  and  cordially  said  that  it 
never  offers  a  dry  or  vahieless  page."— afto  Torx 

"It  is  one  of  the  marvels  of  the  age."— ^pectotor, 
Hamnton,  Canada. 

Published  wkkklf  at  1800  a  year,  free  oj  postagti 
or  for  $10  SO  THE  Living  Aok  and  any  one  ot 
the  American  »4  Monthlies  (or  Jiarpers  BJetTj 
or  Alearlwlll  be  sent  for  a  year,  postpaid ;  or  for 
|9  60  THE  LIVING  AOE  and  the  Si.  Ntcholas  or 
LippincolVi  JTonthlv.    Address, 

tlTTEI/Ii  &  CO.,  Boston. 


APWL  25,  lb86  J 


iHfc  «;hkonj(jle: 


ni 


Su0ttv»ttcje. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


KEW  YORK,  January  24, 1885. 
Thfi  Tmstecs,  In  conformity  to  the  Charter  of 

tlie  Company,  sabutit  the  foUowlnj?  Statement 

of  Its  affairs  on  the  3Ut  December,  1884: 

Premiums  on  Marine  Kiaks  from 
let  January,  1884,  to  3lst  De- 
cember, 1884 $3,953,039  44 

Premlnms  on  Policies  not  marked 
off  Ist  January,  1884 1,447,756  70 

Total  Marine  Premiums $3,405,796  14 

Fiemlums  markecl  off  from  let 
January,  1884,  to  3l8t  Decem- 
ber, 1834 $4,036,271  04 

Losses  paid  dming  the  same 
period $2,109,919  20 

Returns  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

otherStocks $8,776,6!j5  00 

Loans  secured   f>y  Stocks  and 

otherwise 2,005,ICO  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills    Re- 

celvaule 1,454,959  73 

Cash  In  Bank 261,514  65 

Amount $12,93!<,289  38 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  wlU  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  18S0  will  be  redeemed  and  paid  to 
the  holders  therex>f,  or  their  legal  representa- 
tives,  on  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  wbieli  dateall  interest  thereon 
will  cease.  The  certillcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DrVtDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  H.  OHAPMAN,  Secretary. 


TRUSTEES: 


J.  D.  Jonen, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
William  E.  Dodge. 
William  H.  Macy, 
e.  A.  Hand, 
John  D.  Hewlett, 
Wimam  H.  Webb, 
Charles  P.  Bardett, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mlntnrn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Lererlch, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


b 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  n.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  Sd  Vlae-Pre»ldeBt. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NKW    VOHK, 

(OnUA.NI/BD    IN    1800.) 

861,  262  &  363  Hroadwar,  New  York. 

T.  n.  BHOS.NAN.  Prealdsnt. 

0. P. FRALSian, Seo'r.  A.  Wbeklwbioht,  An'tSsr. 

Ueo.  II.  BniroBI),  Aotuarr. 

All  the  proHta  belonn  to  the  polloy-holdera  ez- 
olustvely. 

All  Policies  taencefdrth  iMoed  are  Incontestable 
for  any  onuae  after  three  jreara. 

Uenth  Clalius  paid  ut  "rice  u  Mon  us  Bstlafactorr 
»r<>otii  are  received  at  the  Home  Oflloe. 

Absolute  security,  combined  with  tbe  larxest  llber- 
alltT,  asttures  the  populurtir  and  success  of  this  Co. 

All  form   of  Tontine  I'ollcles  Issued. 

GOOD  AGKNT8,  desiring  to  represent  the  Com- 
pany.  are  Invited  to  address  J.  8.  OAFFNKr. 
Superintendent  of  Afieuoles.  at  llome  Office. 

COMPAWSOS  OF  BiTsnriss. 

1883.  1884. 
Paym'ts  to  Pollcy-holdera 
for  Death  Claims,  Kndnw- 
nients,  Annuities,  Surren- 
ders and  Dividends »«75,«23  98     «(K)«.14«18 

iStl  i  1882.    188S  A  1884. 

New  Insurance  Written . . .  .»f,B(M.21 1  00  ?>',1 1 1,488  (» 

lieo  :il,  82.  Dec.  81,  'Hi. 

Insnnince  In  force »17,187,105  00  *1»,789,B64  00 

Interest  duo  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1884,  NO.NB. 

MARINE  AND  INIiAND  INSURANCE 

COMMERCIAL  MUTUAL 

INSURANCE    COMPANY, 

No.    42    WALL   STREET,    NEW   YORK. 
ASSETS. 

United  States  Securities 1212,590  00 

Bank  Stoclts  of  New  York  City  Banks. . . .      86,638  00 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  in  Bunks 347,188  46 

Premium  Notes,  fash  Premiums,  Ue-ln- 
Burance  and  otr:er  Claims 87,558  81 

Total  Assets,  January  1 ,  1885 t74S,96I  76 

W.  IKVINO  COMB-',  President. 
HenrvD.  King,  Sec.  wai.nwkioht  Uardie,  V.P. 
tW  This  Company  Issues  Certlticates  of  Insurance, 
lO'ses  payable  In  I.ONDO.N,  at  its  Bankers,  Messrs 
BROVVN,  SUIPLEV  A  CO. 

THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

I8SVES  STEBX  DESORIPTION  OF 

LIFE<&ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  S  103,876, 178  51 


MmmsMifis, 


ONLY 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW   YORK  and   HAVRE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St 
Travelers  bv  this  llneavold  both  transit  by  Kntrllsh 

railway  and  the  discomforts  of  crossing  the  Channel 

In  a  small  boat. 

NOUMANDIK.  Kmngeul Wort.,  April  89.  B  A.  M. 

ST.  l.AL'KK.NT,  De  JoU5selln..\Ve<l.,  Miiv  (i,  10  A.  M. 

AMKKIQUK,  Saulelll Ued..  Jlav  Kl,  5A.  M. 

ST.  GEIOIAIN,  Traub Wed,.  Mav'2i',  10  A.  M. 

PRICE  OK  Passage  (IncludinK  wino):— To  Uavro- 

Flrst  cabin,  tlUU  and  (80;  second  cabin,  t<Ml;  steer- 

WiQy  $26— tncludJuK  wine,  bedding  and  utensils.    Ke- 

turn  tickets  at  very  reduced  rates.  Checks  on  Banque 

Transatlantique,  UavreandPari,sin  amounts  to  suit. 

Special  Train  n-om  Havre   to    Paris. 

The  Compagnie  (Jenerale  Transatlantinue  delivers 
at  Its  oflBce  In  New  York  f»peci!>l  train  tirketa  from 

Havre  to  Paris.     !'    '  ...         ;;i  to  Paris 

without  e.vamir.  t  isaengers 

have  the  same  <'-'  s  dock  In 

New  York,  Pier  1-  .    -ijrtonSl., 

at  least  two  hours  ijuiuru  ihu  Uo;ju£iuicul  a  steamer. 

liOCIS  DE  BEIIIAN,  Affent, 

No.  0  iIo%vlIne  Green. 


JOSEPH  GILLOTTS 

STEEL  PENS 

S01.D By  ALL  DEALERSTJitouchoutThe  WORLD 
GOLD  MEDAL  PARIS   EXP0SITI0N-I87S, 


<Kotton. 


Henry  Hcntz  &  Co., 

COMMISSION    MERCHANTS 

8  HuiKh  William  SI.,  New  York. 

BJCECt'TU  UUI1KI18  CClH   KL'Tl/'lia    UKLimt 

C  O  T  T  OM 

UlheNKW  VOKK,  UVKRPOOr.  AND  NBW  0%. 
LKA.N8COTTUN  KXtril ANiiKM,  Alaoerdenfir 

C  O  V  V  K  ¥. 

atthe,>IR\V  VOHK  COKKKK  KWll KHQ*.  iMtt 

iiUMfi    \\n    I'KOVIMION* 

at  the  NEW  VOIIK  KXCIlA.xai  ia< 

the  CIUCA< '  "K  THA1>& 

C<il;i  ■  r» 

Messrs.  Smith,  Edwards  A  Co.,  Coitoa 
Liverpool. 
Messrs.  Samuel  TI.  Buck  &  Co.,  New  Orl« 


Robert  Tannahill  8c  Co., 

Cotton  Commlgsloii  Merchanta, 

No.  61  stone  Street,  VKXV  YORK. 


Special  attention  jrlven  to  the  pnrcbaae  and  sale  «( 
Future  Contracts. 


auBTATUs  C.  Hopkins.  Lrcnrs  HopKnri 

CHARLES  D.  MlUJUL 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  M 

COMMISSION    MERCHANTS 

No.     134    PEARI.    STREET, 

NEW   YORK. 

OllDEBS   rOB   FtmTBE   CONTBACT8   EZICimll  I> 

Nkw  York  and  Litkrpool. 

Alexander  &  Cargill, 

COTTON    BROKERS, 
AVGIJSTA,    GEORGIA. 

Entire  attention  given  to  purchase  of  COTTO 
TO  ORDER  for  SPINNERS  and  B.XP0RTBR8. 
COBRESPOJfDENCB    SOiaCITKD, 

REFXREXCE3.— National  Bank  of  Aagnsta,  Oa 
Henry  Hents  A  Co.,  Commission  Merchants,  N«« 
York !  William  B.  Dana  4  Co..  Proprietors  COMJOS- 
ciAL  &  KiKANCiAL  Chrosicia  and  other  New  Tot* 

Uouses.  __^ 


Rountree  &  Co., 

COniHISSION    MERCUANTt, 

NO.    12    OLD    SLIP, 

NEW  rORK, 

AND    NOBFOI.K,     VA. 

^^  Special  attention  given  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  lor  future  delivery.  Orders  also  eieeoted 
on  the  New  York  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  conalgnmeot*. 


WARBEX  EWIN,  JB. 


John  M.  Cirm. 


Ewen  Brothers, 

COTTON    BBOKERSi 

No*.  31    dc   33    Broad  Street, 

NB!W    TORg. 


JOHN  n.  CLissr  &  co., 

COTTON  BUYB^RS, 
raONTGOniERY,    ALA. 

PUBCHASB  OSILV  OH  ORDBBS  FOB  A  COMMtmO« 


Farrar  &  Jones, 


18»   PEARL  STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  coDSlnimaU 
Special  attention  given  to  orders  for  oontiaMJ  IW 
tnture  delivery  of  Cotton. 

SURE,    FARRAR    *    CO., 

NORFOLK.  YA.  


Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NKW   YORK. 

CC>'TT0IV". 

Advances  made  on  ("otislgnmenls  of  Ci*l««i  Cs^ 
raots  for  mtare  Delivery  of  CoUoo  bowht  m* 
lold  on  commuwion. _^______ 

fames  F.  Wenman  &  Co., 

•^  COTTON    BROKERS. 

No.  113  PEAPL  STBKBT,  ».  T. 

EsUbllsbed  (la  Tuntloe  Balldlni)  IMA. 


VUl 


THE  chronicle: 


a:;ottou. 


Woodward  &  Stillman, 

MERCHANTS, 
ffost  Building,  16  &  18  Excliange  Place 

NEW    YOUK. 

-I.OANS  MADE  ON  ACCKPTABI^K   SECURITIES. 

Oath  AdvaTicet  Made  cm  OonHgnments. 
4PICIAI.  Attention  to  Obdkhs  for  Contracts 

Foa  FuTUKK  Delivery  of  Cotton. 

sCOTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

Ol'  SPINNERS, 

Offered  on  tekms  to  801T. 

A.  C.  ton  Gunbell.     Charles  mayuoff. 

von  Gundell  &  Mayhoff, 

COTTOIV    BROKERS, 

»08.  2  &  4  STONE  BTKEET,  NEW  YORK. 

VOJi  GUl!»JI>EL,i7~&   MAYUOFF 

COTTON    BUYERS, 
laEmFHIS,    XENN. 

Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    Excbange    Place, 

POST  BPILDINQ.  NEW    YORK. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 


No.  123  PEARL  ST.,  NEW  YORK. 

Ordere  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
^trtopa  in  New  York. 

John  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 
Ho.  19  So.  William  St.,  New  Ifork. 

SMiMA,  ALA.!  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  CommlBslon.  Orders  for  Fu 
ture  Contracts  executed  In  New  York  and  Liverpool 

Theo.  H.  Prick.  Fkrods  Held. 

J[«te  of  Eure,  Farrar  &  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  ConimiBsion  Merchants 

NOKFOLK,  VA. 

Liberal  adraoces  made  on  Cotton  consignments. 
Special  alteatiun  given  to  the  sale  of  cotton  to 
arrive  or  in  trantiit  for  both  foreiKQ  and  domestic 
markets.     Correspondence  sulicited. 

Tuttle   &  Wakefield, 

COTTON 

And  General  Commission  Merdiants, 

84  Beaver  St.,  New  York. 

Liberal  advances  made  on  cotton  conslmimej  ts. 
■^peclHl  attention  Kiven  to  orders  for  contracts  ;ur 
fpture  deUvery  of  cotton. 

,  vGeo.   Copeland  &   Co., 

COrrON    BROKERS, 
184  PEARI.    STREET,    NEW  YORK. 

WALTER&KROHN, 

COTTO.H     BROKERS, 
tSBf  AVER   STREET,  NEW  YORK. 


Cotton. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    RUE    l>E    t>A    BOKRSE,  UAVRB. 

Dennis  JPerkins  &  Co., 

COrrON    BROKERS, 
laS  Pearl  street,  ^ew  York. 

Or'^^'*-.    for  ^pot  Cotton   and    Futures    prooiptiy 
■•oated 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


fiew   York. 


G.   E.  Staenglen, 

JiEW  YORK,    IWE^V  ORLEANS, 

AGENT   FOR 

COTTOS  COMPANY  OP  STUTTGART. 

Auttiorized  Caiiital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Suecessoi-s  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
POST   BVILDINU, 

16  &  18  Exchange  Place,  New  York. 

LSHMAN,  AilKAUAM  Jk  CU.,     LKUMAN,  DL'RK  Sl  CO., 


New  Orleans,  La. 


Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coniinissioN  hiercuants. 

No.   4U    EXCHANGE    PLACE, 

iLBUBi-KS  OF  TUB  COTIOX,  COFFEE  AND 
PRODUCE   EXOUAXCES. 

Up-town  office,  No.  um  Church  Btkekt. 
Neur   York. 


Orders  e'*  ecuted  nl  1 

York  and  Liverpool.  . 
and  other  pnjduoe  t- 
pondents  in  Liverp 


and  Messrs.  L.  lUisenliuim  it  duns. 


'  Exchanges  In  New 

-s  made  on  Cotton 
■  >,  or  to  our  corres- 
ii.  Newgass  &.  Co., 


Wh.  Mona. 


n.  W.  KiNEMANN. 


Mohr,  HanemannSc  Co., 

123  PEARL  ST.,    186  GRA  VIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attektioh  Given  to  the  Execution 
OP  ORDERS  FOB  FUTURE    CONTRACrS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVEHPOOL, 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Represented  In  New  York  at  the  oilice  of 

SAM'L  D.  BABCOCK, 
82  Nassau  Street,  New  York. 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  tec, 

85  WILLIAM  STRKBT.  NEW  VORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 

Waldron  &  Tainter, 

COTTON      MERCHANTS, 

07      l>  R  A  IC  I,     KTU  KKT. 


f.    DAVIS,    JR.'S    CINCINNATI 

DIAMOND    HAMS. 

Fop  F>  rtj-foui-  Years  this  brand  lias  given 
eatis-fiiclioii  forllio  ev.iiiiesR  ond  richnct's  of 
its  curing.  Sold  l.y  Iciidiii^'Gr.  ceis,  from  whom 
obtain  ciiculttis  "llowto  Cook  the  Diamond 
Uam." 


[April  25,  1885. 

plisccUaucoiis. 

Waittr  T.  Hatch..  Benry  P.  Hatch. 

Nalh'l  W.  T.  Hatch..  Arthur  M.  Ealeh, 

W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    YORK. 

HHAwrKf>»i>mai  IS'-*  Church  Street,  N.  Y., 
BRANCH  OFFICES  j.^j^g  Chapel  »t..  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— BUhJect  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
Bccountsof   COUNTRY  BANKERS. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadwaj-,  New  York  City. 

statement  9/  Company  1st  Day  of  Jan.,  ISS.I. 

CASH  CAPITAL fl.000.000  00 

Reserve  for  unearned  premiums  ^,390.965  07 

Reserve  f  or  uu  paid  losses 287.H27  h7 

Netsurplus t«0,»91  18 

14,343,130  89 

STEPHEN    CR01YEI.I.,  President. 

VVM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  nURKB.  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEAV     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,0(10.000  00 

Reserve  for  Unearned  Premiums 2.847.5ft.5  rtO 

Reserve  for  Unpaid  Losses  and  Claims.      4  5.708  61 
Netsurplus 1.141,7^6  fel 

Cash  Assets.  Jan.  1.188,5 »7.3(I5,0»0  55 

CHAS.  1.  MARTIN,  President. 
J.  M.  WASHBURN,  Secretary. 

yETNA 

Insurance  Company 

OF    HARTFORD. 

Aaaeta  Januai7  1,  18fc5 $0,013,517  40 

IJabUitles   tor   unpaid   losses 

and  re-insuranoe  fund......  .  •2,019,026  83 

CapluU 4,000,000  00 

NET  8CRFLDB 92,964,490  55 

No.  3   Cortlandt  St.,  NeMr  York. 

JAS.   A.  ALEXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

0¥ 

LONDON  AND  EDlNBURCn. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums —      $1.15:j.0fl3  35 

Reserve  for  Unpaid  Losses 17w,.f79  117 

Other  Liabilities .•"•7i'*^^J 

Net  SJurplus .l,9it4,555iST 

$3,30 1,747  61 

Losses  paid  In  D.  S.  In  18  years  .  .!i>15,'.210,33'.i  00 

U.  B.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 

L^  O'pnmercial 
LJnion  Jns.LyO. 

{Of   LOND0K4 

ALFRED   PELL, 

Besident  'latMgtr, 

Cor, Pine  &  William  Sis 


mmtti^ 


AND 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   CO.MMKRCIAL   INTERESTS   OP  THE   UNITED  STATER 


VOL.  40. 


NEW   YORK,  MAY  2,  1885. 


NO.  1,036. 


financial. 


AMERICAN 

Bank  Note  Company, 

68  NEW  CHURCH  ST., 

Trinity  Place,  NEW   YORK. 

UunlncM  Founded  1*95. 

lnmriK>rMt<^  uudiT  I.»w*  of  Stale  of  Sew  York,  1858, 

Ki'orffttnlzcd  18*9. 

Engravers  and  I'kinti;ks  of 

BONDS,  POSTAGE  A  REVENUE  STAMPS, 

CECAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Covernments- 

1       ENGRAVING  AND  PRINTING, 
RANK  NOTES,  SIIAKK  CEKTIFU'ATES.  BONDS 
ll>K    COVEKXMENTS    ANB    COKl'ORATIONS, 
OKAKTl*.     CHECKS,     BILLS     OP     EXOIIANCE, 
STAMPS,  A-o.,  In  the  flni-nt  and  mo.t  artUtlc  stylo 

FKOH  STEEL  PLATES, 

Wllh  SPKI-nl,  SAKEIil  Alius  to  I'RKVKNT  lOryTKRlKlTINfi. 

Sprrittl  iiaper^i  uiiiiiurkrtiirtil  rxrlu&lveljr  for 

u«(>  of  tlie  i'uni|>iui,v. 

SAFETY  COLCRS.    SAFETY  PAPERS. 

Work  Executi-d  In  FIiM.*i»roof  UiilldlnKn. 

UTHOORAPHIC  AND  TTPC  PRINTINO. 

KAILWAY  TICKETS  OF  IMPKOVEB  8TT1.E8. 

Show  Cnrdu,  Luliclis  CuU-ndun*. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBEFT  G.  GOOOALL.  President. 

VICE-i'KfcSI  DENTS  : 

J.  MACDOMOUGH,     A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas.  .,    ^„,,.  ,„„   .  _^ 

THEO.  H.  FREELAND,  $ect|r. 

Aba.  p.  Pottbr,  Hres't.      J.  W.  Work,  Ca»hl6r. 

Maverick  National  Bank, 

BOSTON. 
CAPITAI.,    -..--•-     9400,000 
8DRPI.VS,  -    -    -     -----     400,000 

Accounts  of  Bulks  and  Bankers  solicited. 
CoUeotlons  mode  npon  favorable  terms. 

QoTemmeDt  Bonds  bonsht  and  sold. 


TaOHAS  A.  Vtsb.  W.  K.  D.  vtsi, 

Member  N.  Y.  Stock  EzcbanKe. 

Vyse  &  Son, 

BANKKRS    AND    BROKKRS, 

56  Broadway  A  7  Ercliange  Court.  N.  Y. 

urancta  Office  at  the  Everett  House,  Union  Sonare 

and    17th  Street. 


Gilder  &   Farr, 

81    tc    33    BROAD   ST.,  NE^V   YORK. 

BANKERS    AND    BROKERS. 

lnt«rest  paid  on  Balances.  Securities  carried  on 
MarRln.  Government  Bonds  and  other  Investment 
Becnritles  bongbt  and  sold  on  commlsson.  Special 
attention  to  orders  by  mall  or  telexraph. 


^inatuial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

183  Broadwaj,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKKH.S. 

S.  TV.  Cor.  Third  and  Chestnut  Sts», 

PniLADBLraiA. 

Deposits  received  snbject   to    chock  at  sitfhi.   and 

Interest  allowet!  <>n  claljy  balances. 
Stocks,  Bon(l!«.  &c..  t>oitKlit  and  sold  on  commission 

in  I'hlladolphlii  and  other  cities  . 
Particular  attentiun  ^iven  to  information  reKarding 

Investment  Securities. 
IMvate  wlreto  New  V<>rk.  Baltimore  and  other  places 


^itmticial. 


International 
Tfust  Company, 


(INCOBPORATKD    18TS.) 
45    MILK    ST.,    BOSTON. 


CASH  CAPITAL, 


$500,000 


Taintor  &  Holt, 

BANKERS, 

No.  10  WAI.I.  STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOTBRNMENT,  MUNICIPAl.  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 

G.  B.  TAINTOR.  GEO.  H.  HOLT. 

O.  D.  L'HUILIER. 


Do^oLA8a.OR■■^  A.  E.  Batsman, 

Memb.  N.  Y.Cotton  Exch.     Mamb.N.Y. Stock  Exch. 

W.  W.  DCULKT. 

Green  &  Bateman, 

BANKERS, 

CORNER  WALI.  &   NEW^    STREETS. 

Government  Bonds,  Stocks  and  all  Investnitjnt  Se- 
curities bought  and  sold  on  Commission 
Private  Wires  to  Chicafto,  Washington,  Baltimore, 
Philadelphia  and  Boston. 


TINKER    &    WESTOM, 

BANK£B8   AND   BROCBBB, 

No.    2    EXCHANGE     COURT, 

New   York. 

unniT  C.  TisKkR.  Member  N.  T.  Stock  Bzoh. 

RINSSILACB  WI8TON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NBUr  YORK,  80  BROADWAY  A  6  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Btoek  Bzoh'ge  memberabip;  private  wire;  all  faoUltlea 


J.    P.    WIXTRINGHAM, 

86  Pine  Street,  New  York. 

TELEPHONE  CALL.  832  JOHN. 

Atlantic   Mutual    Scrip. 


By  the  provisions  of  the  charier,  stockholders  ar« 
liable  for  an  additional  amount  equal  to  capital  stock. 

Transact  a  General  Banking  Bnslnesa 

LcKal  Depository  for  Corporations.  Administrators^ 
Executors,  Trustees,  Guardians,  and  Court*  of  i-*". 

liSTEKEST  ALLOWED  ON  DKPOSIT8,  rabjeet 
to  check,  or  payable  at  specified  dates. 

Trustees  under  MortKaaes  of  Railroad  and  other 
rorporations.  and  Fiscal  ARente  for  the  payment  of 
Bonds,  coupons.  Dividends,  Ac. 

TRUST    DEPARTinEXT, 

SECORED  BY  SPECIAL  TRUST  GUAKA  WEE  FUND 

for  the  acceptance  of  trusts  created  by  Will  or  other; 
wise,  and  the  care  and  management  of  property  and 

Evei-y  facility  offered  in  all  matters  of  a  flnaodal 

character.  

DIRECTORS. 
WILLIAM  CLAKl.lX,         CIHUI.ES  Tl.  TRAIN, 
CHAULK.i  MARSH.             .IDIIN  Hi  il.DTH  W  Alt, 
WILLIAM  A.  HASKELL,  PATRICK  A.  <:t)LI.I»S, 
JOHN  C.  PAIGE.                   JOHN  M.  GRAHAM. 
WliLIAM  T.PARKER,     THOMAS  K.  TEMPLE, 
WARREN  B.  POTTER. 
JOHN  in.  GRAHAIH,  Pre.>t. 
HENRY  tl.  JEITBTT,  »ec»r. 

Henry  S.  Ives  &  Co., 

BANKERS, 
No,    as    NASSAU    ST.,    NEUT  YORK. 

P.  O.  BOX  l.«B. 

Transact  a  general  banking  bnalne^s.  Includlnx  the 
purchase  and  sale  of  s*uritle8  listed  at  the  New 
York  Stock  Bxchanjie,  or  In  the  open  market. 

Receive  deposits  subject  to  cheque  at  slctataad 
allow  interest  on  dally  balances. 

Government,  State,  County,  aty  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  ao« 
particular  attention  given  to  the  subject  of  Inve^ 
ments  for  institutions  and  trust  fontis. 

Thompson   &   Richard, 

BANKERS, 

16*18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Exchange^ 
Members  of  the  N.  Y.  Stock  ani  Pn>:^«•,^S£2'!^ 
Deposits  received,  subject  to  opeek.  InlereM  ai- 
I.-weSthpreon.  Stocks,  bonds,  grate.  provWona  ana 
i.etrolpuni  bought  and  sold  on  coj«>"'»^°  'SJ_«t~ 
;,r  on  raargin.  Direct  telepraphlo  eommmiloaUo. 
with  the  Chicago  Board  of  Trade. 


Gilman,  Son  &  Co., 

BANKERS, 
No.    03    CEDAR    STREET. 

in  addlUon  to  a  General  Banking  Buslnaaa.  buy 
ind  Sell  Government  Bonds  and  laveatmaot  aaonrW 
ties. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEW    YORK. 
DBALBRS    IN    ALL   KINB8  OF 

Railroad   and  InTertment  Secnrltle«. 

aODTHUUI  BBOUairOM   A   QraCIALTT. 


Stewart  Brown's    Sons, 
stock  brokers, 

No.  64    BBOAPWAY.    NEW    YORK 

Simons  &  Chew, 

STOCK    BROKKRS, 

t  Bx.kaiic«0«>rt*Ca  To»*war,W.V 

etooks,  Bosda  and  D.  ^QivnnmmA  ■iwrtlHi 

longbtand  Sold  en Oomwlwto..     

JAIL  D.  SIMONSi^^^  BMTIBLT  CklW. 

tfambar  N.  Y.  cttock  KiAaBd*^ 
MeiabW  N.  Y.  Prodeea  ti*"** 
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'gov&iQU  %xch^nsiit^ 


Drexel,  Morgan  &  Co., 

l«^AIiI<    STREET, 

(JOKNER  OP  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No.84  Sontb  Third  Street, 
PHII.ADEI.PHIA 


Drexel,Uarjes  &  Co 

31  Boalevard  Hanssmann, 
PARIS. 


BOXJESTIO  AND   TOSEION  BANKERS. 

Deposits  received  subject  to  Braft.  Securities 
bonKiit  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
ftrallable  in  all  parts  of  the  world. 

ATTORNKYS  AND  AOBNTS  OF 

ISessrs.  J.  S.  ISORGAN    &.  CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  WAI.I.   STREET,    N.  T., 

BUT  AND  8BLL 

BILLS    OF    EXCHANGE 

ON  QKEAT  BRITAIN  AND  IHKhAND,  FKANCK 
GHRMANY,  BBLGIUM,  SWITZKRLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issne  Commercial  &  Trarelers'  Credits 

IN  STERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Ooadaloape. 
BAKETEIiEORAPHIC  TRANSFERS 

OF  MONEY 

nSTWBEN    THIS    AND    OTHER    COUNTRIES. 

HAKE  COLLECTIONS  OF  DHAFTS  drawn 

abroad  on  ail  points  in  the  United  States  and 

Canada,  and  of  Drafts   drawn  In    the 

United  States  on  Foreisn  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SniTH,    PAYNE    &    SmiTH'S, 

BANKERS,    LONDON; 
IHANCBESTER  &  COCNTY    RANK, 

••  LIMITED!" 
MANCHESTER.  PAYABLE  IN  LONDON  ! 
CliSTER    RANKING    COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THS 

NATIONAI<    RANK     OF    SCOTI.AND, 

EDINBURGH,  AND  BRANCHES: 
AliSO, 
GABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

MitTcfuiNoSV.THOSS.DATIS.W.G.H.HKATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80    Rroadway,    New   York. 

Members  of  New  York  Stock  Exchange. 
rOREIGN  EXCHANGB.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbrosmorton  Ave.,  LondoB,  Edk. 

Draw  Bills  of  Exchange  and  transact  a  Reneral 
floanolal  commission  business.  Particular  attention 
ttfen  to  American  Securities. 

William  Heath  &  Co., 

No*  19  Hue  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  I>uans  negotiated. 


John  Munroe  &  Co., 

No.  32  Na««an  Street,  Ne\r  York, 

No.    4    Post   OflBce    Square,    Roston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE   &   CO.,    PARIS 

gTERLING  CHEQUES    AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

AI.EXANDERS  &.  CO.,  I.ONDON. 

CiRcnrAB,  Notes  aud  Cbkdits  fob  TKAyEi.aB8. 

Schulz  &  Ruckgaber, 

BANKERS, 
39  17ILI.IAM  STREET,  NEIT  YORK. 

CORRESPONDENTS  OK  THE 

International   Bank  of  Loudon 
(I<lnilted)  London. 

neasrs.  jonu  Itcrenber^  Oossler  &Oo. 
Uambart*:. 

■IeMrs.niarcuard,H.rauss&:  Co., Pari*. 

Commercial  and  Travelers'  Credits. 
Bills  of  Bzchanae.  Cable  Trauters. 


IfxrtJjeifltt  %xch^nQZ, 
August  Belmont  &  Co., 

RANKERS, 

Nos,  19  &  31  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In  all 

parts  of  the  World,  through 
MeHsrH.  N.  M.  KorltNcklld  &  Kous,  Loudon. 
**        lie  KotliF^chiltl  ISroH.,  Paris. 
"        Itl.  A,  lU'  RothscliildiV:  S!OU8,  Frauk- 
tort  ox  111. 
S.  m.  de  Kothgchild,  Esq.,  Vienna. 

AND  THEIU  COHRESPONDENTS. 

Draw  Bills  of  Exciiange  on,  and  muke  Cable  Trans- 
fers to,  England,  l^Yauce  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    RROAD    STREET, 

New   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRBKES  &  TIE..  Paris. 
SELIGMAN  4  STETTIIEIMBR,  Frankfurt, 
ALSBKRG  GOLDHKKU,  Amsterdam, 
ALTMAN  &STETTUBIMKR,  Berlin. 
Parable  in  an;  part  of  Europe,  Asia,  Africa,  Ans- 
tralla  and  America. 

Draw  Bills  of    Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATOW    &    CO., 
62   firilliani  Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payiu,;  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DBAW  ON 

THE  UNION   BANK   OF  LONDON: 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MERCHANTS, 

22    ii   24    Exchanse    Place, 

New  York. 

bills  of  exchange,  letters  of  credit 

telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  Sec,  &c. 


J.  Kmtoedt  Tod. 

H.  O.  NOBTHCOTK, 


Alexander  Baring, 
Member  N.  Y.  Stock  Excb. 


J.  Kennedy  Tod  &  Co., 

Ho.  63    WILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Ofier  Investment  Secnrltles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  corn, 
mission.  Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MKLVILLK.  KVANS  &  CO.,  !  y  „«nON 
C.  J.  HArtlBRd  A-  SON,  [LONUUN. 


H.  OYENS  Jt  SON,  AMSTERDAM. 
HOTTINUUEB.  ik  CO..  PAKIS. 


|.CO.W, 
ISTERI 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OP  EXCHANGE 

AND 

Commercial  and  Tkavklbrs'  Credits. 


OORRESPONOENTS; 
RARINO  RROTHERS  &  CO.,  London 
PERIER  FRERES  &.  CO.,  Paris. 
raENDELSSOHN  &.  CO.,  Rerllu. 


J.  H,  ttOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

1«    EXCHANGE   PLACE. 

BUT  AND  SELL  BTERI.I  NG  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLK 

IN  ALL  PARTS  OJT  THE  WORLD. 


Chas.    Unger  &   Co., 

RANKERS    AND      RROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dealers  in  Koreion  Bxchanok,  Oovkrkmbnt 

and  other  Investmkn't  Bonds. 

STERLING    LOANS    A    SPECIALTY. 

54  l^all  St.  and    62  Oreeue   St.,  N.  V. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

KOUiVTZE    BROTHERS, 

BANKERS  . 
120  Broadway,  Equitable  Building,  New  York. 
tBTXERS    OF     CREDIT    ANB 
OIRrULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  partB  of  the 
world.  RHis  drawn  on  the  Union  Bnnk  of  London. 
Telegraphic  trtinaferH  made  to  London  and  to  varlona 
places  In  the  United  States.  Deposits  received  enb- 
Ject  to  check  at  altrht,  and  Interest  allowed  on  bal- 
ances. GoTemment  and  other  bonds  and  investment 
Becuiittee  bousbt  and  sold  on  comniissinn. 

J.  C.  Walcott  &  Co., 

BANKERS   AND   BKOKEIIB, 
No.  24   Piue   Street,  New   York. 

Transact  a  General  Banking  Business 

Stocks  and  Bonds  bouKht  and  sold  on  CommlssloD. 

Orders  received  In  Mlninjr  Stocks,  and  tn  Unlisted 

Securities.  CoDectionsmade  and  Loans  Negottated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject  to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Krauch  Office,  320  Broadvray. 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,         tMembprs  of  the  New  Vork 
Frank  F.  Dickinson.  >  stock  KxchanKe 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York. 
121  Sontb  Third  Street,  Pblladelpbla. 

Connected  by  private  wire  with  main  office.  New 

York. 

DEALEKS    IN 

FIK»>T-CI^A!»S    IIKVESTinE!KT»>. 

Bnyand  Sell  on  Commission,  for  cash  or  on  mar- 
din,  all  securities  dealt  In  at  the  New  Vork  Stock 
ICxchanRe. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  checc  at  slKht. 

Particular  attention  to  orders  by  mall  or  telegraph. 


James  Whitklt,  h.  CriT&eb  Oakuct. 

Maynard  C.  Etkb 
Henry  H.  Dojjqe,  Washington.  D.  C. 
Wm.  R.  TUAVERS,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BUOADITAY,    fiEW    YORJK.. 

Branch    offices  J  53^  jg^jj  ^^ ..  Washington,  D.  C. 

Buy  and  sell  on  commission  alt  claasoa  of  Railroad 
Securities;  also  Grain  and  Provisions. 

Private  TeleKraph  wires  to  Philadelphia,  WUminx- 
ton,  Baltimore,  WushlnRton,  Bridgeport,  New  Haven, 
Boston  and  PlttsburK- 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NE\«'  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

BooKht.  Sold,  and  Carried  on  MarKina. 

Intimate  knowledffe  of  all  railroads  for  past  twentf 
years.    Parties  desiring  to  buy  or  sell  unquoted  •»- 
curitles  will  de  well  to  communicate. 
F.  H.  Smith,  )  Members  N.  Y.  MininK,  Stock  A  Nam 
8.  W.  Smith,  (  tlonai    Petroleum  Exchange. 


BANKERS    AND    BKOKURS 
No,     3     WAL.I.     STBBKT. 

Transact  a  general  Banking  Baslness.  Including  the 

Purchase  and  Hale  of  all  SeourlUes  dealt  In  at  the 

New  York  Stock  Uxcbanae. 
Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwell.  Lansing  C.  Washbctrm. 

CHAS.  J.  'r>owNSBNl>.  Member  N.  Y.  Stock  Bxcbanfft 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,N.  Y.,  ItUIls  Bulldlns, 

Transact  a  Geueral  Banking  Business. 

ForeiRn   KxchanKe,   Bonds,  Stocks  and    Miscella- 
neous Securities  bou^tit  and  sold  on  commission. 

JUUD8  A.  KouN.  David  Ocbs.   Mouitz  Oohs, 
Memb.  N.Y.  Stock  Excli.  Memb.  N.  Y.  Stock  Ez 


Jameson,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St.  and  57  E^cbause  Place 

STOCKS,    BONUS,    GRAIN     and      PROVISION! 
bouKbt  and  sold  in  New  York  and  Chicago. 
Chicatfo  Correspondents,  WM.  T.  BAKER  Jfc  CO. 
Direct  and  exclUBive  private  wire. 


^May    2.  1W6.] 


IHE  CHRONTCLK. 


f^nnhtvs  vmA  ^volkeKB, 


Wood,   Huestis  &  Co., 

31  FtNE  ST..  NKW  YOKK, 
BANKKKS    AND    BKOKBK8, 

SrrCKMSORH  TO 

WOOD     A.     DAVIS. 

1Bx«oui«  ordeni  lit  hII  necurltleR    listed  »t  the  New 
York  Htook  Kiclmniie.     Kor  Sale. 
K1KST-C1.A.H8  UAI1.110A11  KiHHT  .MoRTOAOi  Bonds 
(4K0KUKC.  WOOD.  O  II.  IIUKSTI8.  I.  M.  HWAN 


WAUROH  B.  Shown.  Kkid. 

HxaBiRT  P.  Brown. 


A.  Bbowk. 


Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  SO  NASMAr  ATRKBT, 

NEW  YORK. 


John  Howard  IaATHAm.    rBKomuCK  W.  Psrrt 

J.  H.  Latham  &  Co., 

fNITED    BANK    BUILDING, 

IfO.  S  WAIil/  STREKT,  NEW^  YORK. 

CttT,  CkrantT,  State.  Kallrcmd.  DlKtiict  of  Colombia 
Bf  -•• ■  '■-■'■  "— ' 


I 


BondH ai'id  I'ureiKti  Exchange, 
rorresixmdence  SoUfiitod. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
No.    IG    Broad   Street,    New    fork. 

Seveiiteen  Yean*  Membership  In  the  New  York 

Stock  Kxcbancre. 
Robert  J.  Ktmbau..         Alfrsd  B.  IiOtTKBBiRT. 


J 


ohn  H.    Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  Ktrlrtif  ConiinlNsloii  Bunlneu  In 

S'r«»«:KS,  HO.-vns  and  diUAIN, 

With   Private  Wires  to  CHICAGO.    BALTIMORE. 
PUILaUKLPUIA  and  Interroediato  Points. 

No.    17     WA1.JL    ST.,   NKW   YORK. 

C.   J .   Turner, 

(15  Vcars'  Membership  in  the  N.Y.  Stock  KxchanKe.) 

BATVKEK     AND     BROKER, 

16    A    18    BROAD    ST..   NEW   YORK. 

TraDsacts  a  general  Bankins  business,  includinKthe 
purchase  and  sale  of  stucks  and  bunds  for  cash  or  on 
marKin. 


AUOUS$TIXE      HEARD, 

39  NASSAU  STREET. 

Loans  on  liailway  and  other  neKOtlable  securities. 
Purchase  and  sale  of  same.  Loans  on  Bond  and 
M(irt«fa£e.    Oeneral  financial  business. 


(AJ>    Co. 

BANKERS, 

ISO.     18      VTAIiL     8TREBT, 

Ne-w  York, 

Transact  a  General  Banking  Business,  Inclndlnjt 
the  parohaso  and  sale  of  STOCKS  and  BONDS  for 
easb  or  on  marKtn. 

I  Knir   and  Mell    Inveatment   Seenrltles. 

p.  O.  BOX  a.lM?. 

A.  M.  KICDIB.       WATLAND  TRASK.       H.  J.  MoRSB. 
W.  C.  HILL. 


iBoodtft 

Mol^ettau 

BANKERS 

■18  Broadway,  cor.   Exchnnne  Plncr,  N.  Y. 
Branch  Office,  1-J.S  I.a  Siillp^  St.,  ChicnKo, 

TKANSAOT  a  OK.NKHAL  BANKING  IllJ.HlNKSS. 

INTI.lIDl.NG    THK    PL'HCIIA.SK   AND    SALK  Of' 

■- r  "  KS  A.NI)  llo.NDS  KOlt  (  A.SIl  OK  ().\    MAK- 

UUV  A.NI)  SKI. 1>    I.VVKST.MK.NT    SKllJltl- 

iir.-.      INTKltKST    ALLO\VHl>    ON     DKPOSITS 

SU11.IK0T  TO  ClIKCK  AT  81GUT. 

P.  O.  Box  447. 

D    A.  BOODT.  C.   W.  MCLELLAN,  JR. 

Rkubkn  Lzland. 


BANKKItS. 

UNITKD    BANK     BVILDINn, 

Wall    Street,  Corner  Broadnray. 

KTfiCKK.  B0WD8  <t  OOitMEROlAL   PAPKR. 
Stocks  and  Bonds  boiiKht  and  sold  on  commlMloB 
■  t  New  York  Stock  BxohanKS.    AdTanoea  made  on 
b  '.tness  raner  and  other  ■eourttlea 


Tl^waCktxs  and  ^roUevB. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
UNITKD    BANK     BDILDINO, 

BROADWAY  AND  WALI,  STRKBT,  NKW  YORK 

OBALIRH  Ul 

Railroad  St  llfl««eIlanaon8  SecnrltlM. 

Soiithem  8ecHriti«»  a  8p*oialtv. 

wm.  v.  CAROLiii,  cbablm,)  Cox. 

Member  N.  Y.  Stock  Exclinnge, 

Carolin  &  Cox, 

Banker*  Jk  CotnnilMfiloii  Stoek  Brokers 

No.  es   HKOAI>\VAV.    NKW   YOKK. 
Deposits  rocolvod  ftuhJiM-i   1-  ->),«.-t   ..(    «i.'i>».nnd 


Interest  allowed  on  dail; 
Securities  dealt  in  at  the  N> 
bought  and  sold  on  Comtm 
Margin. 


^  rind 
luire 

upon 


Rolston  &   Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  miSCEMiANEOUS  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  Kolston,  w.  Alkx.  Bass.  Jr. 

Member  N.  Y.  Stock  Kxch'ire. 

Member  ChlciLKo  Stock  ivxchVo.  


HiHAM  Dewing.  Clakk  Dkwino.  F.  T.  Bonticod. 

(Member  of  New  York  Stock  Bxohanne.) 

H.   Dewing  &  Son, 

BACKERS    AIVD     BROKERS, 

No.    18  IPTall  Street,  New  York. 

Stocks  and  Bonds  BouKht  and  Sold  on  Con^nlsslon 
Accounts  received  and    Interest  allowed  on  bal* 

lances,  which  mar  be  checked  for  at  sluht. 
Iowa  Loan  &  Trust  Co.  6  per    cent   Debentures 

bouKbt  and  8old. 

H.B.H0LLIN8.    r.A.YzNAGA.    Frank  c.Hollins 

H.  B.  Hollins  &  Co., 

BANKKKS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  BzchanKe. 

DEALERS     IN      FIKHT-CLASfl       INVESTMENT 

SECURITIKS 

Buy  and  sell  on  comniission  all  classes  of  Stock 

and  Bond)!,  for  cash  or  on  martcin. 

Asents  for    Banks.  Bankers  and   Railroad   Com- 
panies. _  

Hamilton  &  Bishop, 

BAXKER*^    AND    BROKRRS. 
No.  35  PINE   STREET,  NEYT  YORK. 

(Memhers  Now  Vi>rk  '^"      •■  "    :  ' 

Accounts  <if  Ranks.  Bunk'  ved. 

Interest  allowed  nri  bnlnm-<-  -,ston 

BusincsstulhepurcbasearKl  uuuds. 

Private  Telenrapb  Wire  t>>  Ali.ajiy.  Tioy.  .Syracuse, 

Rochester,  Utlca,  Buffalo.  CU-voIJind  and  ChicuKO. 

Drai^  on  city  Bank  of  )yun>li>n  In  amounts  to  suit 

Special  attention  given  to  Securities  for  investment* 


Jl. 


H.   L.  Grant, 

No.     145     BROADWAY, 

NBW     YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT     AND    SOLD. 
See  Quotations  of  City  Rallruads  Id  this  paper. 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE, 
BAIVKER    A:VD    broker, 

30;Broad  St.,  New  York. 

STOCKS    AND     BONDS     BODGHT    AND    SOLD 
STRICTLY    ON    COMMISSION. 


Howard  Laps  ley  &  Co. 

BANKERS   AND    BROKERS, 

|No.    11     WALL    8TKRKT, 

New    York. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS. 

No.    24     BROAD     STREKT, 

Now     York. 


B^Aaiai.     L.  S.  Fkankkmikimcr,    M.  Siliomai* 
Aiembers  N.  Y.  Stock  Rxchanse. 


Asiel  &   Co., 

BANKKRSANU     KROKI 

No.  61    BXCIIANGB    PLACK. 


:  ifP 


R.  T,  Wilson  &  Co., 

BANKKKB  AJO)  COMMISSION  MER0HAN'I1< 
*  Kxetaaaae  Conn.  !«■«•  ««rk. 


|^0vei0n  IBan^eva, 


TBI 

Railway  Share  Trust  Co, 

(UMITSO). 
No.  4     BANK      BUILBinaS 

LONDON,    ENOLAND. 

Capital    Paid    Vp,  iB1>Tl,SeO   mmHac. 

This  Oompaor  nndartakea  the  biulnesa  of  Tniste* 
to  Loans  of  spproTed  Rallnra.  necotlataa  and 
lanes  Loans  on  the  London  Market,  aeta  a«  A  sent  for 
Rallwafs  and  other  CorpomUona,  ettlwr  la  tiM  Blat- 
ter of  pajrmants  of  Interest  od  Itoua.  DtrMaada  oa 
or  Bexlstratlon  of  Stocks  la  Londoo,  or  otherwise^ 


Cable  Address-PATT,  LOXDOV. 

Blake    Brothers  &   Co., 

LOBTDON,  E:VOLA3ra>, 

Solicit  aocoimtaand  aKenelas  of  Banks,  BallwsTs 
Corporations,  arms  and  Indtrldnals.  npoafaror 
able  terms;  also  orders  for  the  porehsae  aad 
sale  of  Bonds,  Shares,  ^tc  Ac,  on  Commlaslos 
on  the  Stock  BxohanKe. 
Nesotlate  Rallwaj,  State  and  City  Loans  and 
iBsae  Commercial  Crediu  available  in  aU  parts  at 
the  world. 


The  City  Bank, 

(LT3UTXD,) 

EONDOIK,    ENGLAND. 

Aatfaorized  Capiial,  .....  «4,000,000 

8absc>ibed  Cnpllal 4,000,000 

Pald-Up  Capital,     ......      1,000,000 

Keaerve  Fand,  iCSOO.OOO. 
HEAD  OFFICE,  THREADNEEDLE  81. 
BRA  HCHBS: 
Bond  Street,  I     Tottenham  Court  Road 

Ludgate  mil,  Paddlngton, 

KnlKhtsbridoa,  I     Aldgata, 

Uolbum,  I     Old  Street. 

London. 
The  Bank,  while  conductinR  the  iteneral  boslneas 
of  London  Bankers,  ^ves  special  attention  to  the 
Airency  of  Foreign  and  Colonial  Banka. 
A.  U.  KENNBOr. 


Bank  of  Australasia, 

(INCORPORATBP   1H38.) 
4  Tkreadneedle  St.,  London,  England 

PAID-UP  CAPITAL.  JEI.IWO.^OO. 
Gnarantee  and  Heserre  Funds,  illSM.OOO. 
Letters  of  Credit  and  Drafts  Issaed  on  toe  110 
branches  of  the  Bank  In  the  Colonies  of  Oneensland. 
New  South  Wales,  Victoria.  South  Aostralla,  Taams- 
Bla  and  New  Zealand.  Bills  nexotiated  or  sent  (or 
Collection.  Teletntiphic  Transfers  made.  Deposits 
received  in  London  at  Interest  for  Oxed  periods  on 
terms  which  mar  be  ascertained  at  the  office. 

PRIDRAUX  SBLBY,  Saefetarr. 

Hong  Kong  &  Shanghai 

BANKINO     ASSOCIATION. 

Pald-np  Capital VIMOMO 

ReeerveFund «,*».000 

Reserre  for  equalization  of  Dividends  ....  -*^«00,500 

ttesorve  Liability  of  Proprietors. 7.8O0.00O 

l'n«  corporauon  (rant  Drafts,  Issue  Letters  of 
Credit  for  use  of  TraTelere,  and  nWotlate  or  eollaet 
Bllis  payable  at  Bombay,  Calcutta,  Slnsspore,  Salcoa, 
ManUa,  Uong  Kami.  Fooohow.  Amoy^MUifpo, 
Shanghai,  Hankow,  Yokohama,  Ulooo.  San  naaOMO 
and  Condon. 
».  M.  TOWNSBKD.  Agent.  4r  Wllliaai   Wt. 


TH  ■ 


Anglo- Californian  Bank 

(LIMITKD). 

LONDON,  Heart  Otnoe.  3  Antrel  Ooort. 

HAN  FRANC ■sroomcr',  422  California  St. 

NKW  VOKK  AKenU,J.  *  W.SellKiniul  ACo. 

HONXON  ('orreepdiid'ta.  Maasachnsetta  N.  Rk 


luttaorlaed  Capital, 
Paid-up  Capital,  • 
Reaerve  Fund,  •    •    - 


•  •«,ooo,ooo 

-     1,S  00,000 
•    •      4OO,0O<> 


Transacts  xeneral  banklns  bnslnees.    IsaaaCo*. 

marelal  credits  and  Blllsof  Kxehans*.  sTallaMe  la  all 

parts  of  the  world.   Collections  and  orders  for  B — ■^ 

Stocks,  eta.,  executed  npon  the  most  fsTorBble  t 

KRKD'K  K.  LOW,  1.., 

lONATZ  9TEUJHART.I"" 

•  M   r.iT.iRMTHAI.  Cashier. 


L.  de  titeiger  &  Co., 

BANKERS, 
FBANKTOET-ON-XAIN.    RFRWANT 
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©atia^iatt  lanluers. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSXERDAM,    ■    ■    •    ■     HOI.I.ANI>. 

BSTABUSHBD  1861. 

Subscribed  Capital,  8,000,000  —  GuUdera  ($3,200,000.-) 
Pald-Up  Capital,  7,871,100  —  "  (»3,148,440.— ) 
Etaserre  Fund.  848,86387     "  (t839,eiS.5S} 

Bead  Office,  Amsterdain. 

BRANCHBa : 
liOndon— BXCHANGB  A   INVESTMENT   BANE 
B.  W.  BLIJDKNSTKEN  &  CO. 

Nos.  55  &  56  Tbreadneedle  Street,  B.a 
Botterdam— DE  WlS8KL-en  EFFKCTKNBANK. 
Enachode-B.  W.  BLIJDKN8TH1N,  JB. 
Almeloo— LBDBBOBR  &  CO. 

Tnnsaot  a  general  Banking  and  Commlulon  Bniu 
neaa  In  BUIb,  Stocks,  Shares,  Coupons,  ice. 
N«w  York  Cobbbspondkmts  : 

Messrs. KNAUTH.NACHOD  &  KUHNE 


Imperial  Bank  of  Canada. 

CAPITAI<  (paid  up),  -    -    -91,500,000 
SURPLrS,    .......       $678,000 

H.  8.  HOWLAND,  Prest.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAN0UE8: 

8t.  Catharines,  Port  Colbome,  St.  Thomas,  IngersoU 

WeUand,  Fergus.  Woodstock, Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London ;       j      Agents  In  New  York: 
Bosanqukt,  Salt  &  Co.,    Bank     o»    Montkkal, 
73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


!l>aviXhfiXu  gawluetJS. 


E.  B.  BUBRUS8,  Pres't. 


A.  K.  WAI.KIB,  OaslUec 


g^Jew  ^ttfllatxA  ^vixikzxs. 


A.    P.    TIJRIVER    &.    CO. 

80   THEBADNEBDLE    STREET, 

LONDON. 

««i™™m.Q  5  New  York  Stock  Kiohango. 
MIUBKB8  J  Philadelphia  Stock  Exchange. 


Bank  of  Montreal. 


$13,000,000,  eoid. 

$6,000,000,  Oold. 


OAPITAI.,    -    - 

8i;rpi.ijs,  -  -  

O.  F.  SMITHEES,  Pr^ldent. 

W.  J.  BUCHANAN,  Qeneral  Manager, 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    S£     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  ANL 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  ITIanlclpal,  State,  Railroad 
and  United  State*  Bonds. 


First  National  Bank, 

W^ILITIINGTON,  N.  C. 

Cnllecttons  made  nn  all  Darts  of  the  United  8tat.A« 

Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  In  the  United 
Spates  and  Europe.  


Jos.  M.  SHOKUAKIB. 


ROBBBT  M.  JANNIT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.     134    SOUTH    THIRD    STREET, 

PHIL,ADC:i.PHIA. 


IfEW  TORS  OFFICE, 
Nos.  69  tc  61  W^ALL  STREET. 

WALTIK  WATSON,  (  Asnnta 

Buy  and  sell  SterllDg  Exchange,  Francs  and  Cable 

Transfers;  grant  Commercial  and  Travelers'  Credits, 

available  In  any  part  of  the  world:  issue  drafts  on 

nd  make  eoUeotlons  In,  Chicago  and  throughout  the 

Dominion  of  Canada. 

lioudon  Office,  No.  22  Abcburcb  Lane 

Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Eeserre, $1,260,000 

President,  ANDREW  ALLAN,  Esq.        

Vice-President,  ROBERT  ANDERSON,   Bwi 

HEAD  OFFICE,  nONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON,  KNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ohange.  Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  thelbank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
N«iv  York  Agencr,  No.  61  fTall  Street. 


Perkins,  Dupee  &  Co., 

(Formerly  Okas.  a.  Swiit  i.  Co.) 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 

JOSHtTA  WILBOUB,  CHABLIS  H.  SHBLDON,  jB. 

BXNJAHIN  A.  JAOKSON,  Wn.f.IAM  BINNST,  jB. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

63    VTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  ana 
other  arst-class  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  New  Yijrk  and  Boston* 


galtimore  gatituers. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.  T  SOUTH  .TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wih 


Colston  &  Co., 


son, 

BANKERS    AND    BBOKKRf 

Members  of  Baltimore  Stock  Exchange, 

BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty.  .    ^  ^.  , 

Correspondence  solicited    and    information     n  r- 

N.  Y.'CorresDondenta— MoKlm  Brothers  A  Co 


W&itsXtxM   %n\iktxs. 


N.  W.  Harris  &  Co., 

INVESTMENT   BANKERS, 

No-  176    DEARBORN   STREET, 
CHICAGO,    ILL. 


HENRY  HAGUE, 
JOHN  B.  HARRIS.  jB.. 


I   Agents. 


AGBNOY    OF    THE 

Bank 

or 

British  North  America, 

No.  52  W^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issne  demand  drafts  on  Scotland  and  Ireland: 
also  on  Canada,  British  Columbia,  San  Francisco  and 

Cl'ScDLAR  NOTES  issued  in  Pounds  Sterling 
svallable  In  all  parts  of  the  world.  COMMER- 
CIAL CKEDITS  ISSUED  for  use  in  Europe, 
CUna,  Japan  and  tlie  Kiiat  and  West  Indies.  Also, 
ta  name  of  NEW  LONDON  &,  BRAZILIAN 
BANK   LlMITKD,  available  In  the  Brazils,   River 

late,  Jfco, 

Bills  collected  and  other  banking  business  trans- 
D.  A.  MCTAVISH, 


Samuel   G.    Studley, 

COMMISSION  STOCK    BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OK    BOSTON   STOCK    KXCHANGB. 


l^anWiZTCu  gatilicrB. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,  ALABAMA. 

Special  attention  paid  to  collections,  with  promul 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds.  ,_     „.  .        .  „        «     ^ 

Correspondents.— Bank  of  the  State  of  New  York. 
New  York ;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited),  Liverpool. 


,  County,  City,  Town,  Bohoi  I. 
Car  Trust  Bought  and  Sold. 


BONDS/» 

The  funding  of  entire  Issues  receives  special  atten 
Uon.    Write  us  if  you  wish  to  buy  or  sell. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

rransact  a  general  Kinanclal  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 

Sew  York  CorrespondenU:       C.  E.  WBLLB8LEY, 

BLAEB  BHOH.  *  Co.,  General  Manager, 

~  DALLAS,  TKX AD. 


Wall  Street. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAL,    »600,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points.  ,.  „,  ,  „, 

DIBKCTOKS.— Benjamin  A.  Botts.  Pres't;  F.  A.Rlce. 
C.  C.  Baldwin,  W.  B.  BotU,  Rob'l  Brewster.  8.  II. 
Mcllhenny,  B.  F.  Weems.  „ 

B.  P.  WEE.MS,  Cashier.      BBNJ.  A.  HOTTS  Pr.-.'. 


Plate.  &0. 

Bllli 
Mted 


H.  8TIKEMAN. 


■  J  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND   GENERAL    AGENTS, 

TORONTO,   CANADA. 
Prompt  attention  given  t»  collections  and  all  flnaD- 

Correspondents— Bank  of  New  York,  New  Yerk 
ftBd  Alliance  Bank,  London. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern   polnU  on  beat 

terms;  prompt  returns.  „ 

'  ^  JOHN  P.  BRANCH,  President. 

JOHN  F  GLENN.  Cash.    FBKl).  R.  SCOTT.  Vice-Pres't 

THOMAS    BRANCH   &    CO., 

BANKERS     AND     CO.MMlSSiON    .MERCHANTS. 

RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  Hi  Per  cent  com, 
mission.  New  North  Carolina  «  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Railroad,  for  sale. 


ESTABLISHED    187]. 

P.    F.   Keleher  &  Co., 

809   OLIVE  STREET,   ST.    LOUIS, 

Dealers  In  ureatern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  llilnolsa 
peolalty.  Good  Investment  Securities,  paying  from 
W 'n  10  ner  oent.  for  «»!,.  


8HBBMAN  8.  J  KWRTT,  Pres.  .I081AH  J  EWETT,  V.PTSS 

Wii.LiAMC.i:oRNWELL,  Cashier. 


Bank,  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO,  N.  Y. 


This  bans  has  superior  fKClllties  for  making  col  eo- 
tlonson  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  1  'I'oral  terms  extended  to 
docounts  of  bankers  and  merchants. 

CoBKKSPONTiKNTS.— New  York,  National  Shoe  S 
Leather  Bank:  Union  Bank  of  London.  


Fabius  M.  Clarke, 

ATTORNEY  AT  LAV*', 
TOPEKA,     KANSAS. 

CommcrciaJ  and  corporation  law  and  municipal 

''"l?2FElKrFl'"''Hon.  D.  J.  Brewer.  U.  S.  Circuit 
JudSefcorWu  Banking  «<V!  ««"  Vork:  Ea-.lern 
Banking  Co  and  Gen.  K.  A.  Osborn,  Boston,  and  the 
B.ink  of  ■lopelia,  T(.iieka.  Kansas. 


May  3,  1680.] 


THE   (IHRONICLK 


^vnst  OPompauijes. 


United  States  Trust  Co.  STOCKS  and   BONDS 


Ruction  jlKUs. 


ftpuinX  lii««stti»nl«. 


OF  NEW  TORK, 
No.  49    WALI.    STHBET. 


Capital,     • 
Bnrplua, 


$3,000,000 
3,U<II,741 


Thta  cr>mpiin7  Is  a  tetfal  depo8ttor7  for  moners  paid 
Into  ooart .  I'.nd  li  aatligrUed  to  aot  ai  Koardlan  or 
r*06tTer  i>f  P9tat«a. 

INTEKK8T    ALLOWBD    ON    DHPOSITS, 
which  may  be  made  at  anj  time,  and  withdrawn  aftar 
Bt*  days'  n»tlc«.  and  will  be  entitled  to  Interest  for 
the  whole  i  Ime  tney  mar  remain  with  the  company. 

Kxecutora,  administrators,  or  trustees  of  estates, 
and  females  nnaocastomed  to  the  transaction  of  busi- 
ness, as  well  as  rellfflousand  benevolent  Instltatlons, 
will  Bnd  this  oompanra  oonTenlent  depository  for 
money,  JOHN   A.  STEWART,  President, 

WlI.l.lAM  H.  MACY.  VIce-I'resldent, 
JAMK8  8.  CLAKK,  Second  Vloe-Prest 


TJtVSTBUS: 
Dan.  H.  Arnold,   W.  W.  Phelps, 
I>.  Willis  James, 


Thomas  Blocomb, 
Charles  K.  BUI, 
Wilson  (i.  Hunt, 
Wm  H.  Mucy, 
Clinton  tillUert, 
l>anlel  D.  Lord, 
Bamnel  Sloan, 
James  Low. 


John  J.  Astor, 
John  A.  Stewart, 
.S.M.Httcklngham 
II.  K.  Lawrence, 
Isaac  N.  Phelps, 

„„,  S.  II.  Onlttender,  IV.IIayrdCuttlng 

HENRY  L.  THORNBLL,  Secretary. 
L0U18  O.  HAMPTON.  AsslsUnt  Seorebur 


John  H.Rhoadei 
Anson  P.  Stokes, 
Robt.  B.  Mlntnm 
Geo.  11.  Wtirren, 
OeorKO  Bliss. 
William  LIbbey, 
John  C.  Bruwa, 
Kdward  ('ooner, 


The  Union  Trust  Co., 

oil  AND   613  CHESTNUT  STREET, 

PHlIiADELPHIA. 

Anthorlied  Capital $1,000,000 

Paid-up  CaplUU 600.000 

Acts  as  Kxecutor,  Administrator,  Aselffnee,  etc. 
and  executes  trusts  of  orery  description  known  to 
the  iaw. 

All  trust  assets  kept  separnto  from  those  of  tLe 
Company. 

Burglar- Proof  Safes  to  rent  at  *5  to  $60  per  annum. 

WllTs  kept  In  Vaults  without  cbarKe. 

Bonds,  Estocks.  and  other  ralaabies  taken  under 
^arantee. 

Paintintra,  Statuary,  Bronzes,  etc.,  kept  In  Flro- 
Froof  Vaults. 

Money  received  on  deposit  at  interest. 
JAS.  LONG,  Pres't.    JOHN  G.  KEADING.  V.-Pr6»'t 
MAULUN  8.  8TOKK8.  Treasurer  Si  decreUry. 
D.  R.  PATTERSON.  Trust  Officer. 

OlRECToas.— Jamee  Long,  Alfred  S.  Gillett,  Joseph 
WrlKht,  Dr.  Churles  P.  Turner,  William  S.  Price, 
Jdhii  r.  Monroe,  W.J.  Nead,  Thomas  U.  Patton,  John 
G.  Ueadinti.  Jas.  S.  Martin.  1).  llayon  Agnew,  M.  1>. 
Jos,  1.  Keefe.  Kot>ert  Patterson.  Theodore.  Encel, 
Jacob  Naylor,  Thos.  <».  Hood,  Edward  Ij.  Perkins, 
Philaiielphia:  Samuel  Hidtlle,  (ii.KN  Riddle,  Pa.; 
Dr.  Georpe  W.  Keiiy.  HAHHiSBrKG,  Pa.;  J.  Simpson 
Alrica.  llr.vTiNunoN  ;  Henry  S.  Bckert.  Reading; 
Edmund  S.  Doty.  Mifpmntown  ;  W.  W.  H.  Davis, 
DOYLKSTOWN-;  R.  E,  Monaghan,  WB8T  CHK8TKK  ; 
Ohae.  W.  Cooper.  Axlxxtowk. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montaene  &  Clinton  sta.,  Brooklyn,  M.  T. 

This  Company  Is  authorised  by  special  charter  to 
aot  as  receiver,  trustee,  euardiaa«  executor  or  ad- 
ministrator. 

It  can  act  as  accent  In  the  sale  or  manajceraent  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  end  transfer  books,  or  make  purchase  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
tor  money.       RIPLEY  ROPES.  President. 

EDMUND  W.  CO RLIES,  Vloe-Prest. 
TRU8TKE3: 
JoslahO.  Low,     K.  F.  Knowlton,     Henry  K.Sheldon 
AlBi.  M.  White,  John  T.  Martin,   C.  D.Wood, 
A.  A.  Low,  Fred.  (Cromwell,    Henry  Sanger, 

Ales.  McCue,  Jobn  P.  Holfe,  Wm.  H.  Male, 
Mich  IChaonoey.B  W.Corlles.  Ripley  Ropes. 
Wm.  B.KendaU,  U.  K.  Plerrepont, 

JAS.  Boss  cnRRAN.  Secretary, 


T  H  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  2ad,  1805. 

(CIIARTER   PERPETUAL.) 

CAPITAL ^1,000,000 

ASSETl^    »1S,621,5»0  63. 

INSURES  LIVES,  (JRANTS  AX.\UITIK9,  RB- 
CKIVES  .MONBV  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  Interest  Is  allowed,  and  in  empow- 
ered bylaw  to  act  as  EXECUTOR,  ADMINISTRA- 
TOR,  TUr>TF:i:.  (iUAUDlAN,  ASSIUNEH,  COM- 
MlTThi  \  Kit,  AGENT,  etc,,  lor  the  faith- 

ful p*':  I    which   its  capital  and   surplus 

fuuu  II.  ■  security. 

All  trii-u  ..,>....- .iitd  Investments  are  kept  separate 
and  apart  irum  the  assets  of  the  company. 

The  Income  of  parties  resldinK  abroad  carefully 
.collected  and  duly  remitted. 

8A.M'L  K.  SHIPLEY.  President. 

T,  W18TAU  BROW.V,  Vice-President. 

ASA  8.  WING,  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MilU  Building,  35  Wall  St.,  New  York. 

PAID  CP  CAPITAL,  «I,000,000. 

Deslimnted  as  a  legal  Depository  by  ortier  of  8n» 
preme  Court.  Receive  deposits  of  money  on  Interest, 
act  as  tlscal  or  transfer  agent,  or  trustee  for  corpora, 
tlons  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporntUns  on  as  favorable  terms  as 
other  simlEar  companies. 

TUOMAS  HILLHODSB.  President, 
FKKDBRIC  D.  TAPPBN.  yioe-PreildenI 
WALTER  J.  BRITTIN.  SMratarv. 


At  Auction. 

TUe  Underalgned  bohl  BEUULAR   AUCTION 
BALKS  of  nil  olMWMi  of 

STOCKS    AND    BONDS, 

OI» 

WBDNKSnAYS    AND   SATURDAYS. 

ADRIAN  II.   miULLER   A  SON, 

No.   12   PINE   STKEEl',  NEW  YORK. 
(EgrrrAni.i  buildino.) 


MOKT<;  AC;F.«.— Only  the  most  desirable  loans 
Aij.^oiiitesnfety  and  satisfaction.  The  Kansas- 
Miss  jurl  Loan  Tmit  Co..  Wyandotte,  Kansu. 


AMERICAN 
FINANCE  COMP'Y, 

Oe  BROADWAT,  NEUT  YOBK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITB let  Vice-President 

JAMBS  S.  NEOLBY Sd  Vice-President 

THMO.  B.  TALBOT M  Vice-President 

WM.  P.  WATSON ....Seo^andTreas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TI.ME  LOANS  made  on  United  States 
Bonds  and  good  Mimlclpal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  raiUroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default  or  whose  property  Is  In 
the  hixnds  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 

American  Surety  Comp'y 

Casb    Capital,  «500,000. 

General  Office,  IGO  Broadway,  New  York. 
Bicn'D  A.  BLMBii,  Pres't.    LruAN  W.Brioos,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
In  the  Courts. 

It  la  the  only  Company  organized  in  the  United 
States  devoted  exclu.-^ively  to  Suretyship,  and  with 
all  Us  assets  lavested  iti  this  country. 

It  guarantees   the  h-.tiesty  of  Officers  and   Em- 
ployees of  Railways,  Itaiiks,  Telegraph,  Telephone 
and  Exoress  Compaulo?..  and  persons  employed  by 
corporations  and  buslne>^  houses  holding  positions 
of  trust  and  pecunlarv  rr-pcmslbility. 
B.  1).  I..  SWEET  &  SO.NS.«-o»t'n  Managers,  Chicago 
HENRY  K.  FOX.  Ageiil  uinl  Attorney,  Philadelphia 
GODKKEY  MORSE,  Auunt  and  Attorney,  Boston. 
BA.SCOM  &  MUNSON,  General  Agents,  St.  Ixiuls. 
BKO  WN.CRAIO  &  CO..  Gen'l  Agents,  SaniFranclsoo. 

Bonds  of  Suretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital 1800,000 

Cash  Assets 400,000 

Depoiiit  with  Insurance  Department 214,000 

President :  Vloe-Presldent : 

But  AI.KX.  T.  GALT,  Hon.  JAB.  FKUUIEB. 

Managing  Director :  Bdwaro  Rawlinos. 

NEW  YORK  OFFICE : 

NO.  Ill    BKOADWAY. 

D.  J.  TOMPKINS,  Secretary. 
NIWYOBK  DiRKCTOHS— Joseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Danle 
Torrance,  Edw.  F.  WInslow,  Krastua  Wlman. 

FIDELITY   A   CASUALTT  CO., 

Nos.  214  &  216  BROADWAY,  HBW  YORK. 
Cash  Capital,  J2  jO.OdO.  AsseU,  ?8I2  020  11. 

Deposited  with  the  Insurance  Departm't,  $200,000. 
umciais  of  Banks,  Railroad*  and  Bxpress  Compa- 
nies. Managers,  Secretar1e«,and  Clerks  of  Public  Com- 
panies, 1  nstitutions  and  Ooananlal  llmu,  can  obtain 

BONDS    OF    SITRETTSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  ooortJ 
of  the  State  of  New  Vork. 

CASUALTY'  DEPARTMENT. 
Policies  issued  ak^ilnst  accidenta  causing  death  or 
totally  disabling  injuries.    ,       .,        .        . 

Full  Inlormutlon  as  to  details,  rates,  ^tc,  can  b« 
obtained  at  head  oBioe,  or  of  Company's  Agents. 
WM.  M.  IliCHAKo.s,  Prcst.     JoHiI  M.  Cbani,  BeoV. 
ROB'T  J.  Hii.i.AS,  Ass't  Secretary. 
DIRECTORS : 
Geo  T.  Hope,        David  Dows,       W.  O.  Low, 
O.O.Williams.     A.  S.  Barnes,       Charles  Dennis, 
J  S  T.Stranahan,  11.  A.  Ilorlbut,    Alex.  Mitchell. 
A  B.Hull.  J.  D.  Vermilye,    S.  B.  Cbittandaa. 

Geo.  S.  Coe,       Wm.  M.  Bichardl. 


Geo.  H.  Prentiss  &  Co., 

NO.  49  WALL  nr.,  NBW  VORK, 

Aim 

SOS   nONTAOVB  MT.,  BROOKLVN. 

OA8    STOCKS 

Ajro 

OAS    SECURITIES. 

StTMt  Railroad  Stocks   aad   Boadt 

AKD  AIX  UVD*  or 

BROOKLYN    8ECVRITIBS 

DEALT    IN. 

sua  OAS  QUOTATIORB  IN   THIS   PAPaa. 

3lo.  H.  Pbihtim.  W.  W. 

Member  N.  Y.  Mook  HxoliaBn. 


avm:.  c.  no  yes. 

No.    21    NA88AU   8TREET, 
DIALIB   tM 

CITl   RAILWAY  STOCKS 

»AS    STOCKS, 

TRUST    CO.'S    STOCKS, 

TELECRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 


C0miujevjcial    Cards. 


Brinckerhoff,  Turner 
&  Co., 

Mannfaetnrem  and  Oealara  tn 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FELTINO     DUCK.     CAa 

OOVBRINO,  BAGOINO,  RAVENS  DUCK.  SAO. 

TWINES,  4C.,  "ONTARIO"  8BAMI.B88 

BAGS,  "AWNINO  STRIPES. 

Also,  Agents 

UNITED  STATES  BVNTINO  CO. 

A  (all  lapply,  an  Widths  and  Colors,  always  In  itotfe 

No.  109  Duane  Street. 

Joy,  Lincoln  &  Motley, 

86  &  88  FRAXKLIX  ST.,  19  CBArXC«T  STRZBT. 

NEW  YORK.  BOSTON. 

A0EST8  TOR 

Ocean  Mllla  Co.,  Atlantic  Cotton  TlUla, 
Cblcopee  MI'jt.  Co.,    Pcabody  .Tlllla, 

Saratoga  Victory  .'ni's.  Co., 

EUerton  New  .■nill«,      While  Mfst.  Co., 

l^nraKVlllo  Itlii.  Co., 

Underwear  and  Uoalerjr  mils. 


Bliss,  Fabyan  &  Co., 

Mew  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LKADIN'G  BRANDS 

BROWN  dc  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DBNIM3,   TICKS,   DOCKS,   ta. 
Towels,  4nllta,lVliite  Gooda  4c  HoU«*l 

DriU*.  Sheetings.  *c.,  tor  '         "" 


Brown ,Wood  &  Kingman 

SELLING   AGENTS    FOR 

Geo.  H.  Gilbert    Tile.  Co.. 

Arllngtun  Tllll»,       |''''"«'"'?.V..-!1.''?1    .!• 


HenlTew  mc..  <<•.,  Jamo«  IMilillpa,  Jr. 

FItcliburs  IVoralfd  Co., 
George  Whitney,      Continental  nilla. 


Lincoln  i<Illla. 
BOerON,  31  Bedford  Street. 

^.   .„..».  (  as  *  60  Wortli  Btteet.  and 
NEW  YORK}  ^  %  37  Tbomaa  Straek 


BSTABUSBBO   1816. 

Engrene   R.  Cole, 

Sl-CtTSSOB   TO   SBAR8   A   COLl. 

STATIONER    AND    PRINTER, 

flnDDllea  Banks,  Bankan,  Btoek  Brokers  aad  Qor- 
p|™?Pon?wlS  obmpleta  oatau  of  Aooonnl  Book* 

•«S»',';°»J|,i,™,  orwuumw  win  •»».  iba«r  or- 
ders promptly  axaeatad. 

No.  1    WILI.IAM    STREET, 

(HANOVKR   sgl'ABK.) 
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^ptci^l  investments.     Interest,  §ivi&en&s,  &c. 


Investment   Securities 

BOUGUT    AND    SOLD. 
\r  ANTED: 

Rome  Watertown  Sl  Ogdensburg  Ists  and  2di. 
Oswego  &  Rome  Ists. 
Southern  Securities. 

ALBERT  E.  BACHFIELD, 

No,  5^  Pine  Street. 

New  England 
Mortgage  &  Investm't  Co 

Incorporated.  Capital,  $150,0#0. 
Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortga«es.  Interest  ti  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
.cent  Debenture  Bunds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  All 
aecurity  personally  inspected.  For  particulars  or 
references  addri^ss  the  NKW  ENGLAND  MORT- 
GAGK  &  INVKSTMEXT  CO..  PES  MoiNES,  lowa. 

F.  M.  Mills.  President.  H.  J.  RANSOM.  Cashier. 

Merchants'  Nat'i  Bank, 

DES    nOINES,    IOWA. 

Capital,  tloO.OOO. 
Prompt  and  careful  attention  given  to  all  corres- 
^pondence.    Collections'made  upon  favorable  terms. 

Safe    Investments . 

7  PER  CENT  BONDS  and  MORTGAGES 

NKGOTIATKD  BY  THK 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  tn  the  best  Farming  Districts 
-Jn  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
j;>aid  at  your  own  home  in  N.  Y.  Exchange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
,  ftnd  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc  Interest  from 
date  of  receipt  of  monev. 

Chas.  C.  Norton.  Cash'r.   Lew  E.  Darrow,  Pres't. 
Bef  er  to 
QlLUAN.  So-N  A  Co.,  Bankers,  N.  T.  City, 
Mkbchants' National  Bank.  Chicago.  IlUnola 


Minneapolis,   Minn. 

^-^     11         ,  •  Special  attention  given  to 

'  VjOlleCtlOnS.C"llectlons  and  Remitlan- 
^^  ^        *  ces  on  day  paid. 

TnTrfinf-T-rtP'nf-c    Choice  Mortgages  on  Im- 
lIlVCoLIIlCIlCS.  proved  City  Property. 

Bank  and  olher  Stocks  Bought  and  Sold. 

BliAKE   &   CO.,  Private  Bankers, 

f .  O.  Bux  320.  minneapoIU,  ninn. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WBKT,  Pres.  GKO.  M.  NOBLK,  8eo 
Is  the  oldest  and  largest  institution  in  Kansas. 
fflTing  ezcluslve  attention  to  the  Negotiating  ol 
CHOICB  FIRST  MORTUAOB  LOANS  nt  high  rates 
ot  Interest.  It  has  negotiated  over  97,000,000 
of  these  loans  for  Savings  Banks.  Insurance  Com- 
panies. Estates  and  private  parties  Kast.  Send  for 
■^Ircnlar. 

Farm  Mortgages 

In  Sams  of  $100  and  Upvrards  on  In- 
diana and  Ohio  Lands. 

NOTHINQ  SAKHR.  ALWAYS"  PROMPTLY  PAID 
8KND  FOR  PAMPHLET. 
JOS.  A, 
84  East  market  St. 


inOORE, 
.  IndlanapoIlK.  Ind 


THE    ^VESTERK 

FarmMortgage  Co., 

liA'WRENCE,  KANSAS, 

Offers  to  investors  the  best  securities  in  tiie  market. 
FIRST  MOKTliAUE  LOANS  UPON  IMPROVBD 
FARMS.  Intere.st  and  principal  paid  on  day  of  ma- 
turity in  New  ^ork.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
And  sample  forms.  K.  M.  PliRKlNS,  President:  J.  T. 
WARNli,  Vice-Prest.;  1>.  H.  PKKKINS,  Secretary; 
CHAS.  W.  GILI,ETT.  Treas.;  N.  F.  HAHT.  Audilor. 

I  Banking  House  of  NEIIEK. 
&  CARPENTER,  Troy,  N.  V. 
Kstablisbed  1824.  Jloorganized 
1H68.  Eastern  Rcnresent.itivos 
of  the  NORTHWESTERN 
GUARANTY  liOAN  CO. 
of  .Minneapolis,  Minn.  Autlior- 
ized  capital.  $2,000,000.  Paid  up 
capital,  $200,000.  Real  Estate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
ct.  tJuaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


NOETH 

TTESTEEN 

CfUAEANTEE 

LOAN 

COMPAT^T. 


E.    S.    Bailey, 

5hs    PINE    STREET, 

DEALINGS  IN 

I  ]N  S  V  R  A  N  C  E    STOCKS 

A    SPECIAIiTY. 

Cash  paid  at  once  for  the  above  securities :  or  tUey 
irill  be  sold  on  com  uis&loa  at  seller's  optioa. 


'PHE  INTEREST  ON  THE  FOl.l.O'W- 

*  IN(i  bonds  is  p;iyal)le  at  tbe  banking  liouse  of 
Messrs.  \VI.\S1.0W,  LANIER  &  CO.,coraerof  Nas- 
sau and  Cedar  Streets,  New  .York  City,  on  and  after 
May  1.  1888  : 
Aurora,  Indiana.— 

Municipal  63. 
Denver  South  Park  &  Pacific  Railway  Co.— 

first  Mortgage  7a. 
Greencastle.  Indiana. 

School  8s. 
Ohio  &  West  Virginia  Railroad  Co.— 

First  Mortgage  7s. 
Portsmouth,  Ohio.  - 

Railroad  I'uprovement  7s. 

Waterworks  8s. 
Pittsburg  Fort  Wavne  ,t  Cblcngo  Railway  Co.— 

First  Mortgage  7s,  Series  "K." 

Second  Mortgage  7s,  Series  "L." 
St. 'Paul  &  Northern  P.ic  tic  Railway  Co.— 

troldBs,  Registered  Quarterly  Interest. 
Terre  Haute.  Indiana.— 

Consolidated  Os. 
Western  Railroad  Company  of  Minnesota  — 

First  Mortgage  73. 

Land  Grant  63,  Principal  and  Interest. 
.MAY  14. 
Whitley  County.  Indiana. 

Gravel  Road  63. 

MAY  15. 
Blackford  County.  lodiana.— 

Gravel  Road  7s. 
Wahash  County,  Indiana. — 

Gravel  Road  6s. 

MAY  20. 
Cambridge.  Indiana.- 

Municipal  7s. 

CT.  LOUIS   AI.TON    &    TERRE 

HAUTE  RAILROAD  COMPANY,  OFFICE  OF 
TH«  PUESUJEXT,  MUTUAL  LIFE  IKSDBAXCE  BOILD- 
IXQ,  NASSAU  A-ND  CEDAS  STBEETS,  NEW  YOKK, 
April  14, 1885. 

To  the  Preferred  Stockholders  of  the  St.  Louis  Al- 
ton &.  Terre  Haute  Railroad  Company  ; 
A  cash  dividend  of  FOUR  AND  ONE-HALF  PER 
CENT  has  been  declared  upon  the  Preferred  Stock, 
payable  on  and  after  May  1, 1885,  to  preferred  stock- 
holders of  record  April  25. 1885.    The  transfer  books 
of  both  the  common  and    preferred  stock  will  be 
closed  April  25, 1885,  and  re-opcn  June  2,  at  10  A.  M 
W.  BAYARD  CUTTING,  President. 


'I'llE  AinERICAN  EXCHANGE  NA- 
TIONAL B  ANK,  128  Bboadway,  New  Yokk,  April 
28,  1S85.— At  a  meeting  of  the  Board  of  Directors 
held  this  day  a  dividend  of  THREE  AND  ONE 
HALF  PER  CENT  (from  the  earnings  of  the  past 
six  months)  was  declared,  payable  on  first  of  May, 
proximo.  Transfer  books  close  to-day,  and  re-opsn 
6th  of  May,  proximo. 

DUMONT  CLARKE,  Cashier. 


THE    ST.    PAUL    MINNEAPOIilS    & 
MANITOBA  RAILWAY  COMPANV, 

No.  (53  Wll,UA.M  STREET.  ) 

NEW^  Yokk,  April  28.  1885.  ( 
The  Coupons  due  May  1,1S85,  on  the  DAKOTA 
EXTENSION  BONDS  of  this  Company  will  be  paid 
on  and  after  that  date  on  presentation  at  this  office. 
JOHN  S.  KENNEDY,  Vice-President. 


OFFICE   OF    PULLMAN'S    PALACE 
CAR  COMPANV.  CHICAGO,  April  20,  1885. 
DIVIDEND    No.  73. 
Thensnal  QUA  KTERLY  DIVIDEND  of   TWO  (2) 
PER  CE.NT  on  the  capital  stock  of  this  Company, 
from  net  earnings,  has  been  declared,  payable  May 
15,    to    stockholders   of   record   at  close    of    busi- 
ness May  1.  1885.    Transfer  books  close  May  1  and 
re-open  May  IS,  iai5. 
A.  S.  WEIN8HEIMER,  SecreUry. 

NORTHERN    PACIFIC    RAILROAD 
CO.MPANY, 
Tbxasureb's  Office,  No.  17  Broad  St.,) 
Nkw  Yokk,  April  22, 18H5.     f 
Coupons  of  the  Missouri  Division   Bonds  of  this 
Company,  due  May  i  prox.,  will  be  paid  upon  pre- 
sentation at  this  oliice  on  and  after  that  date. 

UOBKHT  LENOX  BKLKNAP.  Treasurer. 


/"lOUPONS  FRO.H  THE  FIRST inOKT- 

VVOAGE  BONDS  of  the  GALVESTON  UARKIS- 
BUIU;  &  SAX  A.VT  iNIO  RAILWAY  CO.Ml'ANY. 
Western  Division,  due  May  1,  ISSo,  will  be  paid  on 
and  after  that  date  at  the  ofllee  of  the  Southern 
Pacific  Company,  23  Broad  Street  (Jlills  Building), 
Mew  York.  T.  HOPKINS.  Treasurer. 


NOTICE.— THE  UNION  NATIONAL 
BANK  of  Albany,  located  at  Albany,  in  the 
State  of  New  York,  is  closing  up  its  alfairs,  its  cor- 
porate existence  having  expired  at  the  close  of 
business  on  the  seventh  (7tn)  day  of  March,  1885. 
AH  note-holders  and  others,  creditors  of  said  asso- 
ciation, are  therefore  hereby  notified  to  present  the 
notes  and  other  claims  against  the  association  for 
payment.  Dated  Marcn  7ih,  1885. 

JAS.  C.  COOK.  Cashier. 


Fifth  Avenue 
HOTEL, 

MadUon  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Centrvl 
and  Delightful  Location. 

HIT'CUCOCK,  DARLING  &  CO. 


JOSEPH    GILLOTT'S 


STEEL    I»E]VS. 

SOU>    BY    ALL    DEALERS    TBnOCQHODT    THE 
WORLD. 

Gold  Medal  Paris  Exposition— 1878. 


^financial. 


TheCorbin  Banking  Co. 

115  Sroadrvay,  New  York. 
7  AND  8  PER  CENT    FAIiyf  M0RTQAQB8. 

That  properly  ncKotiated  first  niortRaRe  loans  upon 
improvetl  farms  In  aniount^s  nut  exceeilmj;  one-third 
to  40  per  cent  of  their  value  are  the  best  securities 
obtainable  is  evidenced  by  the  success  of  all  who 
have  invested  in  them  ihrou^h  us.  v\  e  are  prepared 
to  demonstrate  from  tlie  records  of  a  buslnesB  ex- 
tending over  more  than  a  quarter  of  a  century  that 
these  mortaapes  are  as  safe  as  State  or  Government 
bonds,  and  arguments  in  t.>p[>ositiMn  to  them,  as  ne- 
gotiated by  us.  w  11  notsland  for  one  momt'ntin  face 
of  the  overwhelming  proofs  which  our  records 
afford.  ContiuKenciea  existing  i'l  almost  every 
other  form  of  iuvestment  are  lucking  in  these,  and 
while  we  do  not  pretend  that  they  are  the  only  safe 
securities  to  be  had.  we  do  say  emphatically  that 
the  combination  of  as  ereat  ^afety,  and  nearly,  if 
not  quite,  twice  the  incomt*  obtainable  from  such  ad 
we  would  place  in  the  same  clans,  render  them  de- 
cidedly attractive.  Had  they  nut  proven  satisfac- 
tory to  our  custnraers  during  the  p  <st  twenty-flve 
years  our  transuctioKs  in  ih«m  would  have  scarcely 
reached  tlie  enormous  itropnrtio/is  which  our  records 
disclose.  We  invite  all  whose  attention  may  be  at- 
tracted by  our  advprtisementa  to  this  form  of  invest- 
ment to  call  and  investigate  for  themsolves  before 
deciding  that  our  claims  for  these  securities,  strong 
as  we  make  them,  are  not  baaed  upon  a  solid  Irounda- 

tiOD. 


THB 

Dayton&  Ironton  RR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  $1,700,000.  LIMITED  TO  tll.OOO  PER  MILE 
ARE  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BB 

GIVEN  BY 

The  Corbln  Banking  Co.,  Jiaw  Tork. 

E.  Rolllus  ITIorse  &,  Bro.,  Roston. 

Reed  &  Flagg, 

Duncan  BuUdJDg,  Cor.  Naasau  &  Pine  StB. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 

IN 

B  o  ]v  r>  s. 


THE  UNION  PACIFIC  RAILWAY  CO. 

Treasurer's  Opfick,  \ 

44  EQUITABLE  BUILDING.  BoSTOX,  April  1,  1835.$ 

The    undersigned,    on    behalf  of  this  Company 
hereby  offers  to  purchase,  on  or  before  ^une  1, 1886* 
any  or  all  of  the  outstanding  Issue  of  its  Land  Grant 
Bonds  on  the  following  terms  : 

Bonds  of  the  series  due  and  payable  April  1, 1887 
104K  per  cent  and  coupon  interest. 

Bonds  of  the  series  due  and  payable  October  1 
1888,  107ii  per  cent  and  coui>on  interest. 

Bonds  of  the  serieji  due  and  payable  April  1,1889 
108>^  per  cent  and  coupon  interest. 

Holders  are  requested.  In  making  tenders,  to  state 
specificiilly  to  which  of  the  above-named  series  their 
bonds  belong,  and  shoul.t  aildress  their  offers  to  the 
undersigned,  at  his  office.  No.  44  Kquitable  Build- 
ing, Boston. 

HENRY  McFARLAND.  Treasurer. 


THE  UNBEKSIGNKB,  A  COMIWIT- 
TEK  appointed  at  a  meeting;  of  the  consolidated 
mortgage  hondlioUlers  (f  the  DENVER  &  KIO 
CRANDE  Railway  COMPANV,  be:;  to  state,  in 

answer  to  inquiries  addi'etaed  tn  them,  lh;(t  the 
final  details  ol  the  plan  of  reorganization  are  now  in 
the  course  of  settlement,  and  when  ar/auged  the 
plan  will  be  published. 

GEO.  CO('i»EJ<L,  C^hairman,  21  Exchange  Place, 

THEOIiOKE  DiUKR. 

JNO.  LOWBER  WELSH.  Philadelphia, 

R.  T.   Wil.SON, 

A.  MARCUS,  Secretary,  52  Exchange  Place. 
New  York,  April  :J0,  lSi5.5. 


Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGB 

26    BROAD    ST.,    NEIF    ¥OBK. 

Private   Wire   connection   with   PUladelphla, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Busin«e» 


Branch  Offices: 

OonnecUd  by  Private  Wiret. 

Philadelphia,  133  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  IS  Westminster  St. 
Saratoga,  N.  Y„  Grand  Union  Hotel, 


BJiwitrtia 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINQ    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATES, 


VOL.  40. 


SATURDAY,  MAY   2,  1885. 


NO.  1,036. 
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The  Commercial  and  Financial  Chronicle  is  published  in 

New  York  every  Saturdag  morning. 
lEntered  at  the  Post  Office,  New  Yor^  N.Y.,  as  second  class  mall  matter.) 

Terms  of  Subscription— Payable  In  Advance ; 

For  One  Yenr  (including  postage) $10  20 

ForSliMonths  do  6  10 

Annual  8<lb^c^iptlon  In  London  (Including  postage). ..'.'.'.'   s.2  "s. 

Six  Mos.         do  do  do  £188. 

These  prices  include  the  Investors'  Sl-pi'I.kment,  issued  once  In  two 
m  >nilis,  and  furnished   without   extra   charge   to  subscribers  of  the 

ClIUOMCLK. 

Hul)»cri|>iions  will  bo  continued  until  definitely  ordere'd  to  bn  stopped 
The  inililislurs  eiimi..t  lie  responslblo  lor  remittances  unless  made  1)V 
Dr,UtsorPo.»tOIHcn.VouevOider.s.  ' 

A  neat  (ile  cover  is  furnished  at  50  cents;  postage  oa  the  same  is  18 
cento.     Volumes  bouud  for  suljscrllicra  at  *l  CO. 
Offices  la  England. 

The  office  of  the  Commkhcial  and  Fisa.vciu,  ClIROSTOt-E  in  London 
Is  with  Messrs.  Ivdwauds  &  Smith.  1  Drapers' Gardens,  E.  C.  where  suli- 
»oti|)iioii8  and  advertisements  will  be  taken  at  the  regular  rates,  and 
single  copies  of  the  p,i)'cr  ►miplied  at  Is.  each. 

The  oltlco  uf  tlie  Chronicle  m  Liverpool  Is  at  B 15.  Erchange  Buildings. 

WtLtlAM 
JOII.V   O.   F 


n.  DA'CA.M*L'*'f'*™  ■•..'»*'**  *  «»•>  PnbU«her«, 

f  o VI)       e     7'J  &  81   WUIIain  Street,  NEW  YORK. 

>  Post  OfiicB  Bo.\,  958. 


CLEARING  HOUSE  RETURNS. 

The  exchanges  for  the  week  ending  with  Saturday  last  are 
less  satisfactory  again,  exhibiting  as  they  do  a  decline  of 
$76,399,111  from  the  figures  of  the  previous  week.  This  large 
decrease  is  participated  in  by  all  but  four  cities  (Springfield, 
lx)well,  Peoria  and  New  Orleans),  and  at  some  points  the  fall- 
ing off  is  quite  larce,  notably  at  New  York  where  it  reaches 
$54,17.5,767.  Compared  with  a  year  ago  the  loss  this  week  is 
30  per  cent,  against  a  decline  on  April  18  of  19-8  per  cent.  The 
greater  percentage  of  dec  ine  now  exhibited  is  not  due  wholly 
to  the  loss  ncted  above  which  has  taken  place  this  year,  for 
during  the  same  period  in  1884  there  was  an  increase  in  the 
aggregate  clearings  of  $26,721,031,  due  to  the  fact  that  New 
York  reported  an  excess  of  nearly  $5.5,000,000, 

Plight  cities  pres-nt  clearings  in  excess  of  a  year  ago,  and 
they  are  Kansas  City,  San  Francisco,  New  Orleans,  Chicago, 
Detroit,  B  >ston,  Springfield  and  St.  Louis.  The  New  England 
and  .So\uherii  eections  exhibit  increases  over  the  figures  of 
18&1  of  0-9  per  cent  and  6-1  per  cent  respectiTely,  but  the 
Western  divibion  now  shows  a  logs  of  05  per  cent,  the  excess 
at  Chicago  being  insufficient  to  overcome  the  decline  at  other 
points.     The  M.Mle  section  falls  behind  last  year  23  per  cent. 

Shire  trans;ul:oiiH  on  the  New  York  Stock  Exchange 
included  in  thit  statement  cover  a  market  value  of  $69,737,000 
this  year  against  ^l.W,  100,000  a  year  ago,  and  if  double  these 
totals  bo  deducted  from  tlie  New  York  figures,  the  exchanges 


having  other  origin  appear  to  be  $204,8<i0,721  and  $899,878,888 
respectively,  or  a  decline  of  25-7  per  cent. 

Outside  of  New  York  the  loss  reaches  5-7  per  cent,  the  clear' 
inga  aggregating  $235,002,375  against  $249,125,764  in  1884. 
Below  we  give  our  usual  statement  of  the  details  for  the 
different  cities. 
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Not  only  do  the  exchanges  for  the  five  days  ended  with- 
Friday,  as  received  by  telegraph,  exhibit  some  decline  at  al) 
points  from  the  totals  for  the  preceding  five  days,  but,  farther, 
they  compare  with  figures,  for  1884  which  were  largely 
increased  over  the  previous  returns.  In  consequence  of  the- 
above  the  percentage  of  loss  from  a  year  ago  is  greater  than 
has  before  been  recorded  this  year.  The  clearings  at  New- 
York,  however,  last  year  were  unusually  heavy. 
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THE  FINANCIAL  SITUATION. 

The  situation  has  undergone  very  trifling  changes 
during  the  past  week.  In  the  agricultural  districts  it  is  a 
satisfaction  to  know  that  notwithstanding  the  brief  cold 
wave  which  has  passed  over  northern  sections,  the  weather 
has  continued  fairly  favorable  for  planting  preparations 
and  crop  development.  In  the  South,  however,  there 
have  been  some  local  disturbances,  the  most  important  of 
which  are  the  severe  storms  in  the  Southwest  and  the 
overflow  in  the  Arkansas  valley.  These  though  distress- 
ing to  the  sections  harmed  are  so  limited  in  extent  as  to 
have  but  little  effect  as  yet  on  the  total  crop.  "With 
regard  to  breadstuffs,  the  Agricultural  Department  report 
for  the  first  of  May  will  be  awaited  with  interest.  It 
would  seem  as  if  the  warmer  weather  of  the  last  three 
weeks  of  April  ought  to  have  had  the  effect  to  raise  the 
average  on  winter  wheat,  and  yet  current  private  reports 
are  generally  disappointing.  For  corn,  oats,  flax  and 
cotton  the  indications  point  to  a  larger  acreage. 

As  to  the  threatened  war  between  Russia  and  Great 
Britain,  it  still  has  a  decided  influence  in  all  our  markets, 
although  there  is  as  much  doubt  as  ever  with  regard  to 
the  result  of  the  negotiations  in  progress.  Stimulated  by 
the  daily  reports,  the  speculative  movement  in  breadstuffs 
and  provisions  has  continued ;  prices  seem  also  to  have  met 
with  more  response  in  Europe  than  heretofore,  so  that  for 
the  week  our  exports  will  show  better  than  for  some  time. 
But  the  effect  of  the  situation  on  most  other  industries  has 
been  depressing.  All  buying  for  import,  especially  in  dis- 
tant markets,  is  checked  or  restricted  through  the  higher 
insurance  asked,  while  in  our  Stock  Exchange  no  one 
dares  act  on  his  convictions,  but  prefers  to  await  the  event 
and  let  the  result  determine  its  effect. 

In  the  interval,  warlike  preparations  go  on  with  increas- 
ing vigor,  while  the  points  in  dispute  remain  unmistaka- 
ble and  on  the  surface  irreconcilable.  But  aside  from 
these  obvious  appearances  the  surroundings  are  really  quite 
characteristic,  for  the  Czar  is  beyond  a  doubt  all  the  time 
encroaching,  while  Gladstone  meanwhile  is  talking  splen- 
didly. To  the  average  American  it  looks,  as  it  has  looked 
from  the  first,  as  if  the  English  Government  (not  the  Eng- 
lish people)  would  rather  give  up  the  whole  of  Afghanis 
tan  than  fight  for  it.  Of  course  we  all  feel  that  war  is  to  be 
avoided  when  it  can  be  without  too  great  sacrifice,  and 
certainly  a  campaign  such  as  this  promises  to  be  is  not 
lightly  to  be  entered  upon.  But  when  a  general  spirit  of 
forbearance  has  proceeded  so  far,  that  even  Prance 
dares  insult  a  nation  like  England  because  of  the  sup. 
pression  of  a  contemptible  newspaper,  a  time  for  the  old 
Uon  to  growl  at  least,  seems  to  have  come.  In  this  case 
Russia  wants  apparently,  and  for  a  purpose  best  known  to 
herself,  to  plant  her  forces  where  they  can  be  a  constant 
menace  to  India.  That  she  has  now  accomplished;  and  if 
she  is  allowed  to  stay  where  she  is,  and  the  boundary  can 
be  rectified  so  that  a  settlement  gives  her  all  she  claimed, 
her  present  purpose  is  attained  and  the  rest  she  can  wait 
for  under  a  "distinct  pledge,"  good  so  long  as  it  lasts,  that 
the  "  Lessar  line  shall  be  the  abiding  limit  of  the  Russian 
frontier."  Will  it  not  be  quite  a  new  sensation  for  the 
world  when  Russia  gets  an  '•  abiding  limit  "  in  any 
direction  ? 

"What  has  been  already  said  sufficiently  reflects  the  sit- 
uation of  general  business.  Until  this  war  issue  is  settled) 
trade  cannot  prosper;  there  is  too  much  uncertainty  as  to 
the  effect  of  a  European  disturbance  on  our  industries  to 
permit  of  any  revival  of  confidence.  This  is  aggravated, 
too,  by  the  doubt  which  surrounds  home  influences  :  we 
refer  especially  to  the  crop  condition — the  setback  winter 


wheat  has  received,  making  the  public  more  cautious,  a 
feeling  which  can  only  find  relief  when  some  degree  of 
certainty  is  assured  respecting  other  productions.  Then 
also,  there  is  the  foreign  exchange  market,  which  acts 
similarly,  the  high  rates  increasing  the  feeling  of  doubt  as 
to  the  future.  This  week  foreign  exchange  has  not  been 
quite  so  strong  as  it  was  immediately  after  the  late  advance, 
but  is  not  quotably  lower.  The  easier  market  is  due 
mainly  to  an  increase  of  commercial  bills,  drawn  against 
late  shipments  of  breadstuffs.  "With,  then,  so  many  import- 
ant elements  of  uncertainty  existing — the  war  news,  crop 
advices  and  rates  for  foreign  exchange — it  is  not  surprising 
that  the  development  of  general  business  should  await 
events,  showing  for  the  time  being  less  rather  than  more 
Ufe. 

In  this  condition  the  stock  market  has  also  naturally 
enough  sympathized.  Few  have  dared  to  sell  and  fewer  still 
to  purchase,  so,  although  prices  are  in  general  sustained,  there 
has  been  little  doing.  An  important  feature  of  the  week, 
though  it  has  been  without  any  special  influence  on 
prices,  is  the  chaotic  state  of  the  railroad  traffic  arrange- 
ments. Among  the  roads  west  of  Chicago  the  warfare 
has  increased  in  bitterness,  and  rates  both  to  Omaha  in 
one  direction  and  St.  Paul  in  the  other  are  down  to  tea 
cents  per  100  lbs.  on  all  classes  of  freight.  These  rates 
are  simply  ruinous,  and  the  only  redeeming  feature  about 
them  is  that  they  hold  out  the  hope  that  through  such 
drastic  means  the  contest  will  be  brought  to  a  speedy 
termination.  In  the  East,  the  action — or,  rather,  non- 
action— of  the  trunk  line  managers  at  their  meeting  on 
Thursday  has  furnished  another  evidence  of  the  difficulty  of 
dealing  with  the  pool  problem,  and  reestablishing  the  pool 
on  an  enduring  basis.  The  managers,  it  seems,  approved  of 
the  project  of  the  formation  of  the  Central  Traffic  Associa- 
tion, to  which  we  referred  a  short  time  ago,  and  expressed 
their  intention  of  co-operating  (which  co-operation  of  course 
is  necessary  to  success)  as  soon  as  the  plan  has  been  satisfac- 
torily worked  out.  This,  of  course,  is  encouraging,  as  far  at 
ifgoes.  But  these  trunk-hne  managers  at  the  same  time  neg- 
lected to  do  anything  about  continuing  their  settlements  of 
balances.  "We  do  not  understand  that  this  means  a  disso- 
lution of  the  pool.  Things  will  probably  go  on  as  they 
have  been,  that  is,  the  sexblance  of  a  pool  will  remain, 
but  destitute  of  all  power.  For  all  practical  purposes, 
however,  it  might  just  as  well  be  abandoned.  The  idea  of 
regulating  or  controlling  rates  has  previously  been  given 
up,  and  now  no  attempt  will  be  made  even  to  hold  the 
roads  down  to  pool  percentages,  either  east  of  Chicago  or 
west  of  the  seaboard,  for  there  will  be  no  provision  for 
settling  balances.  It  will  be  remembered  that  the  old; 
method  of  settlement  had  been  extended  from  the  Ist  of 
April  to  the  1st  of  May,  but  at  this  week's  meeting,  as 
said,  nothing  was  done  towards  a  further  extension. 

So  long  as  the  business  situation  remains  as  it  is,  we 
should  think  it  was  unlikely  that  any  satisfactory  and 
effective  arrangement  would  be  made.  There  is  not  enough 
traffic  to  go  around.  The  stronger  lines,  by  reason  of  their 
superior  advantages,  are  sure  to  get,  if  unhampered  by  pool 
combinations,  the  bulk  of  what  traffic  there  is,  and  th©^ 
pool,  therefore,  is  only  a  device  for  giving  to  the  weaker 
lines  what  they  could  not  obtain  for  themselres, 
and  diminishing  the  traffic  of  the  better  lines  to  that 
extent.  The  only  reason  these  latter  ever  have  for  joining 
the  combination  is  that  rates  are  supposed  to  be  thereby 
maintained  at  a  higher  figure  than  would  otherwise  be  the 
case.  This  object  cannot,  however,  be  obtained  now,  and 
the  only  tariff  that  any  road  pretends  to  observe  is  the  go- 
as-you-please  tariff.  Hence  the  interest  of  such  lines 
as     the     New     York     Central     and     Pennsylvania    is 
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rather  to  work  outside  of  the  pool  than  within 
it.  The  New  York  Central  apparently  recognized  this, 
when  it  agreed  a  short  time  ago  to  divert  no  more  first- 
class  westbound  freight.  Then  it  is  to  be  remembered 
that  the  Central  has  a  private  score  of  its  own  to  settle 
with  the  "West  Shore.  The  Lackawanna  likewise  remains 
an  interloper.  Further,  the  Erie  is  at  loggerheads  with 
Mr.  Jewett  and  the  Chicago  &  Atlantic,  and  has  with- 
drawn its  through  business  from  the  latter  line.  While 
this  is  the  case,  the  Erie  will  hardly  be  much  concerned 
about  making  the  through  rate  profitable  to  the  Chicago 
&  Atlantic.  Finally,  the  competition  of  the  canals  and  the 
water-route  generally  has  now  to  be  met.  Under  the 
circumstances  what  can  we  expect  but  a  continuance  of 
the  disorganized  state  of  things  that  has  so  long  ruled  to 
the  detriment  of  all  interests  ? 

Reports  have  again  been  current  this  week  and  have 
received  some  credence,  that  New  York  Central  was 
negotiating  for  the  lease  of  the  West  Shore.  According 
to  our  way  of  looking  at  it,  we  can  scarcely  think  of  a 
less  likely  event.  Of  course  if  the  reorganization  scheme 
should  be  successful,  the  conditions  would  have  changed  to 
such  an  extent  as  to  make  some  arrangement  possible  ; 
but  even  then,  with  the  history  of  the  faihire  of  the  Nickle 
Plate  purchase  so  recent,  a  guarantee  by  the  Central  of 
greater  fixed  charges  than  West  Shore  is  able  to  earn, 
would  be  clearly  out  of  the  question.  The  Central  might 
much  better  suffer  loss  through  the  railroad  war 
now  in  progress,  than  saddle  itself  permanently  with  a 
losing  contract  of  that  kind.  And  yet  these  rumors 
would'  have  us  believe  that  an  arrangement  is  being 
consummated  while  West  Shore  is  in  its  present 
unsettled  state,  with  every  interest  undefined  and  an 
unknown  floating  debt,  under  which  arrangement  the  Cen- 
tral is  blindly  to  assume  all  and  guarantee  some  return  on 
the  old  mortgage.  Surely  the  Central  must  be  hankering 
after  boiled  crow,  when  it  is  ready  to  sit  down  to  such  a 
dish.  We  are  inclined  to  think  that  this  rumor  is  set 
afloat  by  West  Shore  wreckers  who  are  opposed  to  any 
reorganization  scheme,  and  hope  in  this  way  to  tickle  the 
old  bondholders  with  the  idea  that  there  is  a  hope  outside 
of  the  proposed  arrangement. 

Another  subject  which  has  given  rise  to  considerable 
discussion  has  been  the  talked-of  lease  of  the  Oregon  Nav- 
igation line  by  Union  and  Northern  Pacific.  Under  this 
influence  the  stocks  of  all  three  roads  have  been  strong 
and  higher,  and  that  of  Oregon  Trans-Continental  as  well. 
We  refer  on  another  page  to  the  bearing  of  such  a  lease 
on  Northern  Pacific.  It  is  only  proper  to  say  however 
that  as  yet  the  most  conspicuous  feature  about  the  whole 
matter  is  that  nothing  definite  is  known.  There  appears 
to  be  a  good  deal  of  fencing  going  on.  The  Northern 
Pacific  evidently  wants  the  line,  and  so  does  Union  Pacific 
but  neither  seems  willing  to  incur  much  if  any  risk.  From 
a  guarantee  of  six  per  cent,  there  was  first  a  descent  to 
five  per  cent,  and  now  we  are  told  that  four  per  cent  is 
under  consideration.  A  lease  of  the  Oregon  Navigation 
line  has  been  so  frequently  before  announced  as  being 
in  prospect  —  though  the  present  proposition  differs 
from  former  ones  in  suggesting  a  joint  arrangement 
— that  perhaps  it  is  well  to  wait  until  the  matter  is 
definitely  determined,  and  its  terms  made  public, 
before  building  much  upon  it.  Of  course,  the  benefit 
to  Oregon  Transcontinental  Company  would  consist  in 
the  improved  value  it  would  give  to  its  holdings  of  Navi- 
gation Company  stock.  .\nd  while  speaking  of  the  Oregon 
Trans-Continental,  it  is  interesting  to  observe  that  such  a 
lease  could  hardly  be  viewed  with  satisfaction  by  Mr. 
Huntington,  who  has  now   a   Trans-Continental  organiza- 


tion of  his  own — we  mean  the  Southern  Pacific  Company, 
whiph  is  patterned  after  the  ViUard  combination,  differ- 
ing merely  in  name  and  component  parts.  The  Oregon  Trans- 
( 'ontinental  controlled  its  linos  through  simple  stock  owner- 
ship, and  80  does  the  Southern  Pacific.  Mr.  Huntington's 
advantage  heretofore  has  been  that  controlling  the  en- 
trance  into  San  Francisco,  he  was  able  to  dictate  terms  to 
other  roads  wishing  to  reach  that  point.  But  now  the 
Atchison  is  building  a  line  to  San  Diego,  from  whence 
to  San  Francisco  steamer  connection  can  very  easily  be 
made,  and  with  both  the  Union  Pacific  and  Northern  P*. 
cific  using  the  Oregon  Navigation  line  to  Portland,  with  a 
steamer  line  to  San  Francisco,  Mr.  Huntington  will  have 
Northern  and  Southern  competitors  to  contend  against,  with 
power  to  compel  him  to  make  a  fair  division  of  the  traflBci 
or  in  the  event  of  a  refusal  to  so  demoralize  rates  that  all 
profit  on  the  business  will  be  gone. 

Bankers'  balances  remain  unchanged  at  1@1^  per  cent, 
and  there  has  been  no  important  alteration  in  the  ratee 
of  domestic  exchange  at  interior  points  on  this  centre, 
they  still  favoring  a  return  of  currency  to  New  York. 
The  banks  have  made  some  progress  in  the  movement^ 
alluded  to  last  week,  looking  to  a  reduction  in  the  rates 
of  interest  to  be  allowed  on  balances  of  interior  insti- 
tutions and  it  is  probable  that  the  majority  will  agree  not 
to  pay  more  than  H  per  cent.  Some  that  signed  the 
former  agreement  will  not  sign  this  one  ;  but  it  b  thought 
that  all  such  will  refuse  to  take  any  new  accounts.  The 
following  statement,  made  up  from  returns  collected  by 
us,  exhibits  the  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks  during  the  week. 


Weektndin^itay  1, 188S. 

Received  by 
N.  T.  Sanlf. 

ShiDptdbv 
X  r.  Bmk$. 

Set  Inttrlor 
Mmemmt. 

t3.1!M,000 

tsoo,ooo 

asln„.«3,l)M,0M 

Total  gold  and  letnil  tenders 

tS,  124,000 

tMO.OOO 

aain..|3.»^I.OOO 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $600,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day. 


Wuk  ending  May  1, 1889. 

Into  SutikB. 

Outo/Oinla. 

Bank  BolMnti, 

Banks'  Interior  Movement,  as  above 

t3.l24.000 
7.100.000 

IGtM.OOa 
7,700,000 

Gain.  t9.eM.00O 
Loai.       600.000 

Total  gold  and  legal  tenders — 

$10,224,000 

{8,200,000 

Ualo.  tl»,OIM.0OO 

The  Bank  of  England  reports  a  gain  of  £981,000  bul. 
lion  for  the  week.  This  represents  £849,000  drawn  from 
abroad  and  £132,000  from  the  interior.  The  Bank  of 
France  shows  an  increase  of  5,900,000  francs  gold  and  a 
decrease  of  1,825,000  francs  silver,  and  the  Bank  of  Ger- 
many since  the  last  report  has  lost  120,000  marks.  The  fol- 
lowing indicates  the  amount  of  bulUon  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qermany 

Total  tills  week 

Total  pTerloas  week  ..  . 


AprU  30,  188S. 


Oold. 


26,878.534 

42.126,707 

7,012.750 


76,017,9<Jl 
74.952.593 


SUver. 


42,526,696 

21,038,250 


63,564,946 
64.091.697 


Jfayl,  1884. 


Bold. 


£ 

35,335,902 

40,304,165 

7,606,250 

73,336.317 
73,054.501 


BUfr. 


40,146,163 
33,817,720 


63,963.913 
63.888.613 


The  Assay  Office  paid  $197,539  through  the  Sub. 
Treasury  for  domestic  bullion  and  $58,23-2  for  foreign 
bullion  during  the  week,  and  the  Assistant  Treasurer 
received  the  following  from  the  Custom  House. 
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Iktte. 


Apr.  21 
"  25. 
"  27. 
"  28. 
«<  29 
"    30 


JtuUet. 


$342,912  78 
367,1S0  81 
579,207  53 
lo3,901  43 
273,061  43 
350,358  41 


OonsitHng  of— 


Gold. 

$2,000 
2.000 
2,000 
4,000 
2,000 
2,000 


V.  8. 
Note*. 


$58,000 
79.000 

t  68.000 
77,000 
62,000 
69.000 


Total.     $2,3ri6.622  39      $14,000     $413,000      $930,000       $957,000 


Gold 
Oertifle'$. 


$105,000 
144,0O( 
263,000 
219,000 
103.001 
146,000 


Silver  Oer- 
tifitalet. 


$177,000 
142.000 
245,000 
1540ti0 
lOG.OOO 
133  000 


NORTHERy  PACIFIC'S    CURRENT  INCOME. 

In  view  of  the  discussion  going  on  with  reference  to  the 
proposed  joint  lease  of  the  Oregon  Navigation  lines,  by  the 
Northern  Pacific  and  Union  Pacific  companies,  figures 
bearing  upon  the  earnings  and  income  of  these  companies 
possess  special  interest  just  now.  As  to  the  Union  Pacific, 
we  have  so  frequently  of  late  commented  on  its  aSairs, 
that  anything  further  would  be  quite  superfluous.  In  the 
case  of  the  Northern  Pacific,  however,  the  general  public 
is  not  so  well  informed,  and  we  have  this  week  obtained 
some  facts  about  its  current  business  that  will  prove  of 
value  and  be  useful  in  a  study  of  the  road's  progress  and 
position. 

As  respects  the  lease  itself,  we  should  say  that  from  an 
administrative  point  of  view  it  would  seem  a  good  thing 
for  both  the  Union  Pacific  and  the  Northern  Pacific.  The 
latter  has  at  present  no  other  outlet  to  the  Pacific 
Coast,  while  the  Union  Pacific  would  through  the  lease  be 
made,  to  an  extent,  indep)endent  of  the  Central  Pacific. 
From  a  financial  standpoint  it  is  not  possible  to  speak  so 
definitely.  All  depends  upon  the  terms  of  the  lease,  and 
the  earnings  of  the  Navigation  Company.  These  earnings 
it  is  admitted  have  fallen  off  heavily  in  some  of  the  recent 
months,  owing  more  particularly  to  blockade  by  snow  and 
severe  winter  weather.  But  no  figures  have  been  given 
out,  and  there  is  no  later  information  about  the  company's 
gross  or  net  earnings  than  that  contained  in  the  report 
for  the  year  ended  June  30,  1884.  It  is  tolerably  clear, 
however,  that  the  company  has  thus  far  in  the  year  failed 
te  earn  the  6  per  cent  dividends  which  are  being  paid. 
This  follows  from  the  fact  that  the  surplus  above  the  six 
per  cent  basis  which  remained  on  the  operations  of  the 
fiscal  year  1883-4  is  offset  in  the  present  year  by  an 
increase  in  charges  to  about  the  same  amount,  while 
meanwhile  earnings,  as  stated,  are  turning  out  smaller 
and  further  color  is  given  to  the  idea  by  the  action  of  the 
managers  in  deferring  the  payment  of  the  May  dividend  for 
cne month — till  June.  Whether  the  company  hasfal'en  so 
far  behind  as  to  be  unable  to  meet  even  a  5  or  a  4  per  cent 
dividend,  we  do  not  know.  But  even  if  it  has,  it  might 
jet  be  policy  for  the  Northern  Pacific  and  Union  Pacific 
to  assume  the  charge  for  the  difference,  for  the  sake  of 
securing  definite  control  of  an  outlet  to  the  Pacific.  One 
thing,  however,  strikes  us  as  needing  explanation — namely 
why  the  Northern  Pacific  should  go  to  the  expense  of 
building  the  Cascade  division  if  the  Navigation  Company 
is  to  offer  it  a  permanent  line.  Still  that  is  not  a  point 
we  need  discuss  at  present. 

Referring  more  particularly  to  the  .  current  income  of 
the  Northern  Pacific,  we  have  figures  now  down  to  the 
beginning  of  April.  It  will  be  remembered  that  in  Feb- 
ruary last  we  presented  an  exhibit  of  the  road's  accounts 
for  the  six  months  ended  December  31.  This  showed  that 
in  these  six  months  the  property  had  earned  nearly  $700,000 
above  all  charges  of  every  description  for  the  period.  "We 
stated  at  the  time  that  the  current  six  months  could  not 
be  expected  to  make  an  equally  favorable  showing,  and 
this  is  boruo  out  by  the  following  exhibit  of  gross  and 
net  earnings,  in  comparison  with  those  of  a  year  ago. 


First  six   months 
(July  to  Dec.)... 

January 

Feljruary 

March 

Total  oioemos.. 

April  

May 

June 


Total  flscal  year 


Qro$B  JEarningg. 


18,S4-85. 


t 

6,637,719 
553,588 
569,904 
691,612 


8,442,S77 


1883-84. 


$ 

6,617,990 
614,103 
520,085 
978,958 


Lftas  or 
Oain. 


i 

■f9,720 
—60,521 

-H9,879| 
-287,344 


Ket  Bamtnffjt. 


1881-85. 


8,731,134  —288,20- 
1,441,615 
1,287,805 
1,143,123 


12,603,877' . 


» 

3,350,569 
113.008 
108,009 
237,138 

3.87 


1883-84. 


LOM  ' 

Bain 


t  t 

2,921,2781  +438,293 


184,179 

01,28 

489,846 


724  3.666.583 
848,347 
635.226 
535,895 


-61,171 
+76,727 
-252,708 


+  211,141 


.1  5.681,051 


Thus  in  January  and  February  there  was  very  little 
change  from  1884  in  either  gross  o»  net.  There  was  a  loss 
in  the  first  month  and  a  gain  in  the  second.  In  March 
however,  there  was  a  decided  loss  in  both  gross  and  net — 
much  larger  than  any  one  expected.  And  the  loss  is  the 
result  mainly  of  a  diminution  in  freight  earnings,  and  not 
of  passenger  earnings — the  latter  being  responsible  for 
only  $81,527  out  of  a  total  loss  of  $287,344  in  gross  for  the 
month.  But  it  was  not  till  April  last  year  that  passenger 
earnings  mounted  to  large  dimensions.  For  instance,  the 
loss  of  $81,527  in  March  is  on  passenger  earnings  of  only 
$299,970  the  previous  year.  In  April,  however,  "we  will 
have  to  compare  with  $584,000,  in  May  with  $467,000, 
and  in  June  with  $409,000.  This  is  important  chiefly  as 
confirming  what  we  have  said  several  times  before,  namely, 
that  in  consequence  of  the  heavy  earnings  in  these  months 
in  1884  a  decrease  now  must  inevitably  follow. 

It  will  be  interesting  to  see  how  far  the  net  for  January, 
February  and  ilarch,  as  given  above,  go  towards  meeting 
the  fixed  charges  for  those  months.  It  was  not  supposed, 
of  course,  that  the  charges  would  be  fully  earned.  On  the 
contrary,  as  we  have  before  said,  a  deficit  was  looked  for, 
though  the  decrease  in  earnings  may  now  have  made  it 
larger  than  originally  calculated.  On  that  point  we  have 
prepared  the  following  statement  of  the  charges  that  have 
accrued  in  the  three  months,  and  give  at  the  same  time 
the  figures  previously  published  by  us  for  the  six  months 
preceding,  so  as  to  have  the  nine  months  complete  of  the 
company's  current  fiscal  year.  It  should  be  said  that  the 
three  months'  statement  has  not  been  made  up  at  the  com  - 
pany's  office,  but  rather  by  ourselves;  the  data  for  compil- 
ing it,  however,  having  come  from  authentic  documents, 
and  therefore  being  correct. 


Northern  Pac.  RR 

6  mo».  end.  Vet.  31.  Is  mo5.  end,  Mch.  31. 

Tbtol  0  montlu. 

1884. 

i 

6,627.719 
3,268,150 

1883. 

1885. 

1884. 

18845. 

;8S»-4. 

Gross  earnings — 
Operal'K  expenses. 

t 

6,817.990 
.1,696,714 

* 

1,815,158 
1.297,00:! 

2,113.144 
1,367,837 

t 

8.443,877 
4,565,153 

t 
8,731,134 

5,1)64,551 

Net  carnlni?8. . . 
Fixed  charges 

8,350,569 
2,661,288 

2,921,276 

518,15.1 
l,2«8,02,s 

df.777,873 

745,307 

3,877,724 
3.956.311 

3,606,i-,W' 

Remainder  — 

5ur899,2S() 

df.78,587 

Ilence  we  see  that  while  in  the  six  months  ended  De- 
cember 31  there  was  a  surplus  of  $699,286  above  charges, 
in  the  three  months  ended  March  3 1  there  was  a  deficit  of 
$777,873  below  the  charges,  so  that  on  the  nine  months' 
operation  the  company  is  $78,587  below  its  fixed  require- 
ments for  that  period.  Too  great  significance,  however, 
should  not  be  attached  to  this  deficit.  The  three  months 
yet  to  come,  to  complete  the  year,  are  the  best  in  the  whole 
twelve  usually,  and  therefore  when  the  returns  for  the  full 
year  are  made  up,  this  deficit  is  certain  to  be  turned  into  a 
surplus.  Mr.  Oakes,  the  N'ice  President,  stated  a  short 
time  ago  that  he  should  be  very  much  surprised  if  the 
surplus  for  the  year  fell  below  $300,000 — and  that,  he 
thought,  was  putting  it  very  moderately.  Some  means  of 
testing  this  estimate  are  offered  by  the  results  in  the  re- 
maining three  months  last  year.  It  will  be  seen  by  the 
table  first  above  that  thenet  then  was  $2,014,468.  With  net 
the  same  this  year,  and  charges  the  same  as  in  the  three 
months  ended  March  31,  1885— $1,296,028— there  would 


May  3,  1(«5.] 


THE   (:H1U)NICLK 


523 


be  a  surplus  of  $718,440.  Taking  from  this  the  deGcil  of 
$78,587  for  the  nine  months  covered  above,  there  would 
on  that  basis  bo  a  surplus  for  the  twelve  months  of  about 
$640,000.  But  net  in  the  current  threa  months  is  not 
likely  to  bo  as  heavy  as  a  year  ago.  Mr.  Oakea  estimated 
that  in  April  there  would  be  a  falling  off  of  $150,000,  and 
that  in  May  and  June  the  company  would  do  as  well  as  in 
1884.  Mr.  Oakes  had,  however,  underestimated  the  fall- 
ing oC  for  March,  so  we  will  assume  that  the  loss  for  the 
three  months  will  be  double  the  amount  he  puts  it,  or 
■$300,000.  Even  on  that  basis,  though,  there  would  remain 
a  surplus  above  fixed  charges  of  $.340,000. 


A  JUDICIAL  VIEir  OF  RAILROAD  RECEIVER- 
SHIPS. 

"With  the  increasing  financial  embarrassments  among 
railroads,  and  the  recourse  to  the  courts  they  make  neces- 
sary, the  views  of  the  powers  and  responsibility  of 
courts  and  receivers  as  expressed  by  our  judicial  officers, 
become  a  matter  of  deep  interest.  In  its  legal  aspect,  no 
less  than  in  its  administrative  aspect,  this  railroad  prob- 
lem is  one  that  presents  very  many  difficulties,  the  ques- 
tions raised  being  largely  new,  as  railroads  are  really  a 
growth  of  recent  years.  Hence  the  determination  in  each 
case  depends  to  a  great  extent  upon  the  presiding  judge — 
he  interprets  the  law,  and  establishes  the  equities.  It  is 
not  therefore  surprising  that  one  judge  should  differ,  or 
seem  to  differ,  in  material  particulars  from  the  practice 
adopted  by  another.  Under  the  circumstances,  that  is 
unavoidable.  Yet  slowly  but  surely  the  legal  principles 
controlling  this  new  industrial  organization  are  being 
crystallized,  so  that  not  long  hence  we  may  hope  that  the 
rights  and  standing  and  powers  of  the  separate  interests 
concerned  will  have  become  clearly  defined. 

These  reflections  occur  to  us  in  connection  with  the 
decision  of  Judge  Brewer,  in  the  United  States  District 
Court  in  St.  Louis,  in  the  case  of  the  Wabash  receiver- 
ship, which  has  attracted  wide  attention.  It  is  witiiout 
doubt  a  very  important  decision,  and  merits  close  consid- 
eration. It  probably  covers  more  points  than  have  been 
embraced  before  in  a  judicial  opinion  of  this  kind.  It 
will  most  assuredly  have  no  little  influence,  but  just  what 
will  be  its  effect  upon  the  interests  involved  in  this  case  we 
cannot  undertake  at  this  early  day  to  indicate.  There  is  an 
evident  intention  to  deal  fairly  by  all  interests,  and  to  pre- 
serve unimpaired  the  relative  priorities  and  equities  of  each. 
The  full  report  of  the  decision  conveys  a  somewhat  dif- 
ferent idea  from  that  given  in  the  earlier  telegraphic 
abstracts,  but  nevertheless  it  is  not  everywhere  regarded 
with  equal  satisfaction.  Some  holders  of  senior  mort- 
gages of  the  better  class  on  the  property  are  not  sure  that 
their  position  under  it  is  as  strong  as  it  might  be  made. 
But  there  is  no  unanimity  of  opinion  even  among  these, 
some  maintaining  that  their  interests  are  protected  to  the 
fullest  extent. 

In  order  to  understand  Judge  Brewer's  remarks  and 
directions,  it  is  necessary  to  comprehend  his  theory  of  a 
Court's  duty  where  a  railroad  property,  in  the  course  of 
legal  process,  has  been  placed  under  its  charge.  That  is 
perhaps  to  be  gathered  from  his  idea  of  a  receivership, 
expressed  in  response  to  the  application  to  have  a  re- 
appointment so  that  the  trustees  of  the  general  mortgage 
should  be  represented.  In  denying  that  application  he 
said:  "  As  we  look  upon  it,  the  receivers  are  not  receivers 
'  for  either  party.  In  the  process  of  the  litigation  the 
"  Court  has  taken  possession  of  the  property,  and  holds  it, 
"  neither  for  the  mortgagor  nor  the  mortgagee.  They  act 
"  for  neither  party.  They  represent  neither  party.  They 
('  stand  here  simply  as  the  hand  of  the  Court,  holding  the 


,...v,;c;:y  for  disposition  at  the  end  of  the  ltU({*tioD,  for 
"  the  benefit  of  all."  Starting,  then,  with  that  iUna,  we 
may  understand  hotter  wliat  Is  meant  when  the  Court 
after  saying  that  the  Wabash  consisU  of  manjr 
separate  railroad  properties  and  sub-divisions,  remarks 
that  "in  administering  such  a  consolidated  property, 
"  the  Court  must  look  at  not  merely  the  interest  of 
"  the  mortgagee  in  this  general  mortgage,  or  of  tha 
"  mortgagor  as  a  single  entity  or  corporation,  but 
''  also  the  separate  and  sometimes  conflicting  interests  of 
"  the  various  sub  divisions  and  their  respective  incum- 
''  brances,  but  back  of  all  the  duty  which  every  railroad 
"  corporation  owes  to  the  public."  This  latter  may  Hot  be 
an  absolute  duty  enforcible  under  all  circumstances,  but  ia 
still  to  be  regarded,  nevertheless.  Nor  is  that  duty  limited 
to  the  operation  merely  of  a  profitable  section,  "  but  it 
"extends  to  the  road  as  an  entirety  and  to  all  its  brsnchea, 
"  all   its  parts." 

From  such  premises  the  logic  of  the  Judge's 
conclusion  is  apparent  when  he  says,  the  Court  hav- 
ing taken  possession  of  this  complex  property  as  a 
"  going  concern,"  should,  as  far  as  is  reasonable  and  prac- 
ticable, continue  it  as  a  going  concern — in  other  words, 
should  labor  to  preserve  its  integrity.  And  yet  the  Court 
will  not,  theoretically,  allow  one  part  to  profit  at  the 
expense  of  the  other.  That  is,  no  interest  or  rentals  will 
be  paid  where  they  are  not  earned.  The  holders  of  such 
obligations  may  as  a  consequence  be  compelled  to  enforce 
their  hen  against  the  property,  but  the  Court  will  interpose 
no  obstacle.  The  result  may  be  a  disruption  of  the  system, 
b«t  it  will  not  be  the  work  of  the  Court.  "  The  Court  is 
"  not  sloughing  off  branches,  tearing  the  system  in  two, 
«  but  the  disruption,  if  it  comes,  will  come  from  those 
"  who  seek  separation  and  have  a  legal  right  so  to  do." 

Entertaining  these  views,  the  court  seeks  to  give  them 
practical  effect.  And  in  doing  so  it  is  ordered  (1)  that  all 
divisional  accounts  be  kept  separate  and  distinct  as  her«*- 
tofore;  (2)  where  any  division  earns  a  surplus  over 
expenses,  the  rental  or  subdivisional  interest  will  be  paid 
to  the  extent  of  the  surplus,  and  only  to  that  extent. 
Further,  any  past  diversion  of  such  surplus  for  general 
operating  expenses  is  to  be  made  good  at  once,  if  need  be 
by  the  issue  of  receivers'  certificates.  (3)  Where  a  sub- 
division earns  no  surplus,  but  simply  pays  operating 
expenses,  no  rent  or  interest  on  the  same  is  to  be  paid. 
The  lessor  ov  mortgagee,  if  he  desires  possession  or  fore- 
closure, may  proceed  to  assert  his  rights,  and  the  court 
will  not  interfere,  as  said  above.  (4)  Where  a  subdivision 
fails  to  earn  even  operatmg  expenses,  that  division  is  still 
to  be  kept  in  operation,  but  the  extent  of  operations  is  to 
be  reduced  "with  an  unsparing  but  a  discriminating  hand." 
To  the  receivers  will  be  left  full  discretion  in  the  matter. 
They  must  determine  in  what  way  to  bring  about  a  mini- 
mum of  deficiency.  If  any  of  the  interested  parties  feel  dis- 
satisfied with  the  action  of  the.receivers  ia  such  a  case,  or 
any  controversy  arises,  the  court  will  hear  argument 

There  is  apparently  so  much  of  the  spirit  of  faimeat 
and  justice  running  through  this  decision,  that  criticism,  if 
any,  upon  it,  is  to  be  made  only  upon  broad  and  general 
grounds.  As  an  exposition  of  the  relations  existing 
between  courts  and  embarrassed  corporations  under  their 
control,  very  little  fault  is  to  be  found  with  the  opinion. 
It  recognizes  the  equities  existing,  and  seeks  in  no  manner 
to  impair  or  prejudice  thenL  Regarding  it  as  part  of 
lU  duty  to  keep  the  system  together  as  far  as  possible, 
just  as  received  by  it,  the  Court  wUl  not,  neverthelesa, 
let  that  idea  interfere  whh  bondholders  asserting  and 
obtaining  their  just  demands,  as  set  out  in  the  mortgage, 
or  other  contract  they  may  hold.    Moreover,  the  role  of 
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action  laid  down  for  the  receivers  is  drawn  in  no  narrow 
or  restricted  sense,  and  the  position  of  each  interest,  and 
its  relation  to  other  interests,  is  seemingly  never  lost  sight 
of.  For  instance,  a  rental  is  to  be  paid  in  full  only  when 
earned  in  full,  in  part  when  earned  in  part,  and  not  at  all 
if  not  earned.  This  strikes  one  as  being  at  once 
fair  and  wise,  and  from  an  equitable  standpoint  the  only 
disposition  that  could  be  made  of  the  matter.  For  that 
reason,  the  decision  commends  itself  to  the  favorable  con- 
sideration of  not  a  few  persons  interested  in  defaulted 
properties  generally. 

On  the  other  hand,  it  is  not  possible  to  overlook  the 
fact  that  in  its  operation  the  rule  may  not  work  as  smoothly 
or  as  satisfactorily  as  expected.  The  difficulty  arises  out 
of  the  continued  operation  of  unprofitable  branches,  the 
further  issue  of  receivers'  certificates  for  that  purpose 
and  the  uncertainty  as  to  the  status  of  these  certificates.  Are 
these  to  be  a  first  mortgage,  preceding  existing  liens,  on  all 
the  lines  of  the  company,  even  those  earning  their  charges 
in  full  ?  If  so,  have  not  the  holders  of  prior  liens  reason 
for  complaint  ?  Of  course,  those  divisions  which  do  not 
pay  even  expenses  and  which  the  court  keeps  in  operation 
as  a  public  duty,  are  not  likely  in  any  event,  under  the 
decision,  to  break  away  from  the  company.  They  can 
only  be  operated  at  a  loss,  and  this  loss  being  made  good  by 
the  issue  of  receivers'  certificates,  the  holders  of  securities  on 
the  same  are  not  at  all  interested  in  taking  the  property 
and  meeting  the  loss  themselves  out  of  their  own  pockets. 
Those  divisions  that  receive  their  interest  or  rental  only  in 
part,  will  undoubtedly  pass  into  the  hands  of  the  holders 
of. the  liens  against  them,  who  will  hope  to  do  better 
than  the  company  is  doing  for  them.  Those  sections  on 
which  interest  is  being  paid  in  full  the  company  will  of 
course  retain  possession  of.  Hence,  if  we  may  imagine 
the  decision  carried  out  to  its  logical  conclusion,  ultimately 
the  "Wabash  system  will  consist  of  the  best  and  worst 
pieces  at  present  in  it.  Now  the  receivers'  certificates,  if 
only  a  first  lien  on  the  unprofitable  lines,  would  have  no 
value  and  therefore  be  unsalable.  On  the  other  hand,  if 
they  are  a  first  lien  on  the  lucrative  sections  as  well,  are  not 
the  holders  of  mortgages  on  the  same  in  danger  of  having 
their  security  gradually  undermined?  Is  it  not  a  fear  of  this 
kind  that  prompted  the  counsel  for  the  North  Missouri 
bondholders  to  take  exception  to  the  ruling  of  the  court, 
and  to  suggest  that  he  thought  his  clients  would  much 
prefer  that  interest  on  their  bonds  were  not  paid,  so  that 
they  could  take  possession  of  the  property  by  legal  pro- 
cess. It  should  be  remembered  that  these  have  practically 
no  remedy.  No  default  has  taken  place,  and  therefore 
nothing  can  be  done  towards  foreclosing  the  mortg  age. 
Yet  the  issue  of  receivers'  certificates  goes  on  and  the 
claim  is  that  they  precede  everything  else. 

Of  course,  much  will  depend  upon  the  final  order  of  the 
court  defining  the  position  of  these  receivers'  certificates. 
Judge  Brewer  said  that  there  would  be  at  present  no 
modification  of  the  original  order,  but  that  all  equities 
respecting  the  certificates  as  between  the  various  sub- 
divisions would  be  adjusted  in  the  final  decree.  He 
admitted  that  there  might  be  a  great  many  equities  in 
regard  to  the  exact  burden  which  each  division  should 
bear,  but  to  us  it  would  seem  an  exceedingly  difficult  mat- 
ter to  apportion  the  burden.  And  assuming  that  it  were 
properly  apportioned,  would  not  the  burden  fall  exclusive- 
ly on  the  non-paying  lines,  and  how  could  these  bear  it. 
As  far  as  the  decision  conveys  any  intimation  of  the 
court's  view  of  the  status  of  the  certificates,  it  would 
appear  to  sustain  the  idea  that  they  are  a  first  lien  on  the 
entire  property,  and  in  the  case  of  the  Cairo  Division, 
■Jn/bich  has  been  turned  over  to    the  bondholders,   the 


receivers'  were  directed  to  present  their  claims  against  the 
road  for  the  proportion  of  the  receivers'  certificates  issued 
under  order  of  the  court.  On  the  other  hand,  in  the 
Toledo  Peoria  &  Western  case,  where  there  was  a  surplus 
above  operating  expenses  which  had  been  diverted  to 
other  uses,  the  receivers  were  directed  to  restore  that  sur. 
plus  (issuing  certificates  if  necessary)  and  deliver  it  to  the 
lessor  company  in  part  payment  of  the  rental  due  it. 
That  might  be  construed  as  supporting  the  claim  that  in 
the  final  adjudication  the  branches  that  have  earned  more 
than  operating  expenses,  but  have  not  received  their  entire 
rental,  will  not  be  made  to  share  in  the  burden  of  receiv- 
ers' certificates,  although  it  is  not  at  all  conclusive  to  that 
end. 

But  this  objection  to  the  rulings  of  the  court  may  very 
easily  be  exaggerated.  The  actual  experience  may  be  very 
difierent  from  that  here  supposed.  The  court  no  doubt 
relies  on  foreclosure  and  sale  of  the  property  to  provide 
means  for  redeeming  the  certificates.  This  is  borne  out  by 
the  remark  that  "  if  the  road  goes  to  a  single  sale  as  an 
"entirety,  the  purchaser  has  got  to  take  the  burden  of 
"  these  receivers'  certificates,  and  before  the  court  passes 
"the  road  out  of  its  hands  the  certificates  will  be 
"  paid.''  That  may  be  the  ultimate  disposition  of  the 
matter,  and  in  that  event  the  holders  of  prior  liens  would 
not  be  harmed,  since  of  course  the  purchasers  would  take 
the  property  subject  to  all  such  liens,  and  the  receivers'  certi- 
ficates would  first  have  to  be  paid  in  cash.  But  there  is 
danger,  and  real  danger,  namely  from  delay  in  reaching 
such  a  conclusion  of  the  trouble.  It  is  not  difficult  to 
conceive  that  with  the  continued  operation  of  unprofitable 
roads  by  the  receivers,  the  certificates  might  grow  to 
unusual  dimensions,  and  the  security  of  all  prior  liens  be 
thereby  hazarded.  That  is  precisely  what  happened  in  a 
celebrated  case  in  Vermont,  if  we  are  not  mistaken. 


FINANCIAL  REVIEW  OF  APRIL. 

There  were  few  events  of  interest  during  April,  and  the 
markets  were  mainly  influenced  by  the  varying  prospects 
of  war  between  England  and  Russia.  .The  war  rumors  at 
first  gave  an  impetus  to  the  grain  markets  and  thus  tc^ 
stocks,  but  afterward  the  uncertainty  rather  kept  the 
stock  market  in  suspense  and  acted  as  a  damper  on 
activity. 

The  money  market  was  very  easy,  and  on  call  loans  the 
rate  was  often  as  low  as  ^  of  1  per  cent  on  government 
collateral  and  1@1|  on  stock  collateral. 

At  the  Stock  Exchange  there  was  no  general  activity, 
and  during  the  last  part  of  the  month  business  was  duller 
than  for  any  April  in  years  past.  The  war  rumors  gave  a 
temporary  life  to  speculative  transactions,  but  this  soon 
gave  way  to  renewed  stagnation.  Among  the  events  of 
the  month  were  the  settlement  of  the  Missouri  Pacific  suits, 
which  had  been  a  cloud  on  the  title  of  the  property  ;  the 
payment  of  the  Government  claims  by  the  Union  Pacific  ; 
the  sale  of  Ohio  Central  in  foreclosure  ;  the  agreement  on 
the  last  day  of  April  between  the  opposing  factions  of 
Philadelphia  &  Reading  creditors  and  stockholders  ;  the 
negotiations  for  a  lease  of  the  Oregon  Navigation 
Company's  lines  to  the  Union  Pacific  and  Northern 
Pacific. 

Foreign  exchange  was  strong,  and  advanced  fully  one 
cent  in  the  month,  owing  to  the  small  exports  of  cotton, 
and  possibly  influenced  somewhat  by  the  war  prospects. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchangei 
and  prices  of  leading  securities  and  articles  of  mer- 
chandise, on  or  about  the  1st  day  of  May  1883,  18  84 
and  1885. 
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SIATIBTIOAL  SUMMABT  OH  OB  ABOOT  HAT  1,  1883.  1884  AHD  1883. 


1883. 

1884. 

1885. 

Loans  auil  dlsouuiits 

312,895.000 

343,355,500 

208,343.700 

Bpeolo 1 

Circiilatlou 

53,736.800 

58,315.300 

109.1158,400 

16,342,400 

14,493.800 

10,910,800 

Net  (It'iMMlts 1 

289,022.400 
19.030,000 
72.480,600 
73,»75.800 

335.084,000 
38,125,500 
83.021.000 
86,310,H00 

3.^0,810,700 

Legal  Ceudora..**  ..••*■•<.-«.! 

32.388,300 

80,204,175 

Beservo  held 1 

142,346.600 

Surpliu  reserve $ 

8t«5,200 

2,419,800 

53,142,425 

Honey,  Exchaiige,  Sitter— 
Callloana                   ..  ........ 

397 
5«0 

2»3 
4»4>« 

l«l>a 

Prime  i>Hi)cr,  sixty  days 

Silver  fn  l»ud<m,  peroz 

3<s»4>a 

507,,d. 
4  84 

50Ui»d. 

50d. 

Prime  sterlliijt  bills,  60  days.. 

4  88 

4  80H 

Unileil  Siatm  llonds— 

3s,  rcjilstcrcd.  option  U.  8  .... 

lOSM 

100^ 

102% 

130 

1131« 

119^8 

136 

11339 

123% 

134 

112% 

J21T8 

Ra\lroad  Stocks— 

New  York  Ceutral  &  Ilud.  Rlv. 

125  Vj 

113>4 

89I4 

Erie  (N.  Y.  U  E.  A  W.) 

Zl^ 

18% 

ii'a 

Lake  Shore  <&  Mich.  Southern. 

111''8 

96I4 

59 

Hlchigun  Cciitnil 

94  Og 

62 

52<fl 

Chlcauo  Kork  Island  &  Pacific 
Illinois  Central  

126 

llSHi 

II314 

145  >4 
13S18 

127 
11254 

126 

ChlcaKO  .t  Northwestern,  com. 

9.i% 

Chloa^'o  Milw.  &,  St.  Paul,  com. 

10358 

82% 

70% 

Delaware  Uick.  &  Western  . . . 

12J>4 

118% 

100% 

■    Central  of  New  Jersey 

76«8 

79% 

3d''g 

Herchandise— 

Cotton,  .MldiUy  Uplands. ¥  «>■ 
Wool,  Americau  XX V  lb. 

IOI3 

11% 

1011,. 
32»34 

37947 

33^40 

Iron,  Aiucr.  pift,  No.  1..^?  ton. 

22  003-23  00 

20  50®21  50 

18  00318  50 

38  00 
1  22'«®1   25 

33  00 

1  09  ■'s 

27  00 

Wheat.  No.  2  red  win.^J  bush 

103>i«104 

Com,  West.  mLx.No.  2.i»  bush. 

«8®69 

61%a62% 

58»58iii 

Pork,  mess V  bbl. 

19  90320  00 

18  50 

13  00 

CLOBCIO  PRICES  OF  auVBamiKST  SBCUR1TUI8  HI  APBIL,  1835. 


April. 


1., 

2. 

3. 

4. 

S. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17 
18. 


4>ss, 
1891. 
eonp. 


112% 


4«, 
1907, 
eo«p. 

x21>i 


Hon 


121% 
121>s 


1211s 


..8. 
i'2iis 


121% 
121 's 

12l'8l 


3«, 

It'll 
S. 
reg. 


r 


101 

day. 


101>s 


lOlis 


lOlHi 
lOlis 


6*, 

Cur., 
1899, 
reg. 


April. 


19. 
20. 
21., 
22. 
23; 
24. 
25. 
26., 
27., 
28., 
29.. 
30.. 


Open. 
High. 
Low.. 
OI08. . 


1891, 
eoup. 


1121s 


1121s 
112% 


112% 


112% 
112% 
112% 
112% 


4«, 
1907, 
coup. 


..8... 
122 
122% 
12214 
122% 
122% 
122I4 
8 


122% 


122% 
122 

X2II3 
122  >4 
121% 
122 


3t, 

•I'n 
8. 
rtg. 


T 


101 's 


102% 


xlOl 
102% 
101 
102% 


6«, 
Our., 
1899, 
reg. 


135 


135 
135 
135 
135 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
March  and  April,  1885. 


Kailboads. 


BANOE  OF  STOCKS  IK  MABCH  AKD  APRIL. 

. March. . AprU. . 

High.  Mar.31.  Low.  High.   Apr.  30. 


Feb.  28.  Low. 

Albany  A  Susoueh 128 

AtchlsOQ  Top.&  8.  Fe    67''8 


Bo6t.&N.Y..\irL.pf.  

Burl.  Ced.  Kiip.  &  No.  62 

Canadian  Pacitlo 39% 

Canaila  Southern 32 

Cedar  Falls  >&  Minn.  10 

Central  Iowa 11% 

Central  of  N.  Jersey.  38 

Central  Padtto 34% 


Ctaes  it  Ohio . 

Do        Istpret. 

Do  2d  pref. 

CUcaso  &  Alton 

Do  pref. 

Chlo.  Bnrl.  *  Quincy . 
Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chic.  &  Northwest. . . 

Do  pref. 

Oblc.  &  Rock  Island . . 
CUc.  St.  L.  A  Pittsb. 

Do  pref. 

OUe.  St.P.  Minn. A  O. 

Do  pref. 

Clev.  Col.  Cin.  &  lud. 


•5% 
•11 
•6 


121 14 

72% 

105% 

9478 


88 

"3614 
30 

9% 

11% 

31 

29 14 

5% 

9% 

5% 

132% 

152 

120% 

68% 

I0514 

92% 


130 
70 
90% 


37 
30 


32% 

29% 
*5% 
•9% 
*6% 
135 


131%  5127% 


112 
8% 
17% 
25% 
86% 
36 


112% 
6% 
17 
23% 
84 
33% 


6% 

15 

'24% 

85% 


Clev.  <k  Pittsb..  jniar 138 

Col.  &  Greenv.,  iiref 20 

Col.  Ch.  &  Intl.  Cent 1% 

DeLLack.  dc  West'ni.    102%  99% 

Denver  &  R.  Grande         8%  7% 

DabuqueASiouxC.       62%  63% 

East  Tenn.  Va.  A  Oa.        S's  3% 

Do              pref.        6%  6% 

Evans viUe  A  T.  U . . .     *43  47 

Green  B.Wlu.A  St.  P.       "2%  3 

Harlem 193% 

Houst.  A  Tex.  Cent..     *15i4  14 

nilnols  Central 5125%  121% 

Do  L'sed  Line  4  p.o     85 

Indiana  Bl.  AW 13%  12% 

Lake  Erie  A  West....       15%  14 

LakeShore 61%  59% 

LonK  Island 69%  63% 

Louisiana  A  Mo.  Rlv 22% 

LomsviUe  ANiuihv..       32%  30% 

Louisv.  N.  A.  A  Chlo.       21%  22 

Manhaltan.consol...       77%  577 

Manhattan  Beach  Co 14% 


40 

32% 

10 

13% 

41% 

3.^% 
6% 

11'4 
7 
135 
152 
125% 

75% 
103 

96% 
132%  5130 
116%    113 
9 

19 

26% 

88% 

35 
139 

20 
1% 
109% 
8% 

65 
4% 
8 

52 
3% 
200 

16% 
127 

86% 

13% 

16% 

66% 

73% 

26 

32% 

26% 

78% 

15% 


132 

569% 
88% 
62 
35% 
29 
9% 


132% 

572 
90 
62 
37^8 
30 
10% 


•35% 
•29% 
10% 


31% 
30% 

3 

7 

4% 
131 


38% 

33 
5% 
9% 
6% 
138 


36% 
31 
•4% 
7% 
•1% 
137% 


121%    119% 
69%     564% 
107''8  5103% 
9379      94 
12i;% 
112 
8 
15% 
18% 
73% 
23 
140 
20 


121%  121% 
573%  570^8 
103    *5l01 

93%      95% 
133% 
115% 
8% 

18 

25% 

86 

33% 
140% 

20 


•7 
'16 

20% 

74 

25 
140 


106%  5103%  5108%  5106% 


7'8 


3% 
♦8 
48 
•3 

•12" 

124% 

•86 

•11% 

"60% 
73% 

"31% 

25 

577% 


5% 
60 

3 

5% 
45 

3 
198 

14% 

121% 

85% 

10% 

4% 
58% 
71 

"30% 
23 

77% 
14% 


7% 
62 

S's 

6 
48 

4-8 
200 
17 
127 
85% 
12% 
13% 
60% 
73 

"32% 
26% 
90% 
15% 


5% 


3% 
5% 


•15 


•10 
5 

67% 
72% 

"31% 


90% 


•  Prices  bid. 


I  Prices  asked. 


5  Ex-dlTldeud. 


RAtLROAim.        e 
Memphis  A  Otaa'ston. 

M  lohlgan  Central 

Mil.  L.  Sh.A  W.,uref . 
MuuesDoUs  A  St.  L.. 

Do  prer. 

Mn.  Kans.  A  Texas  . . 

Missouri  Pncino 

Mobil'  

Mori  

NaslK    '  .  st.L. 

N.  Y.  Ccul.AlIud.  R. 
N.Y.Chlo.  A  St. Louis. 

Do  pref. 

New  York  Elevated. 
H.y,  Lack.  A  West .. 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  T.  ANewEngl'd. 
N.y.N.H.AHartfrd 
N.  Y.Ontario*  W... 
N.  Y.Susq.  A  West.. 

Do  pref. . . 

Norfolk  A  West.,pref 

Northern  Pacinc 

Do  pref. 

Ohio  Central 

Ohio  A  Mississippi... 

Ohio  Southern 

Oregon  Short  Line  . . 
Oregon  A  Trans-Con. 
Peo.  Deoat.  A  B'viUe. 

Phlla.  A  Reading 

Plttob.Ft.W.AC.guar. 

Do  speital. 

Rensselaer  A  bar 

RIoh.AAl.  sl'k,  tr.  ct. 
Richmond  A  DanvlUe 
HluhuiondA  West  Pt. 
KoohesterA  Pittsb.. 
Borne  Water.  A  Ogd.. 
St.  L.  Alton  A  T.  H.. 
St.  L.  A  S.  Francisco. 

Do  pref. 

Do  Ist  pref. 
St.P.  ADuluth,  pref. 
St.  Paul  Minn.  A  Man 

Texas  A  Paciho 

Union  Pacinc 

Virginia  Midland.... 
Wab.Bt.L.APaol<lo. 

Do  pref. 
Warren 

Telegraph. 
Americau  Dlst.  Tel.. 
Amer.  Tel.  A  Cable.. 
Bankers'  A  Meroh'ts 

Mutual  Union 

Western  Union 

Express. 

Adams * 

American 

United  States 

Wells,  Fargo  A  Co.... 

COAL  AND  MraiKO. 

Colorado  Coal  A  Iron 
Consolidation  Coal.. 
Homestake  Minmg .. 

Maryland  Coal 

New  Central  Coal... 

Ontario 

Quicksilver  Mln 

standard  Mln 

Vabiods. 

Canton  Co 

Consolidated  QasCo. 
Del.  A  Hud.  Canal... 
N.  Y.  A  Te.xas  Land. 
Oreeon  Improv.  Co.. 
Oreg'n  R'y  A  Nav.Co. 

PaolttoMall 

Pullman  Palace  Car.  5 


. Itartk . 

'eb.  38.  Low.  Ulgh.  ilar.ZX. 

S5         44  87 

85  «3  87 

84  84        

11%      12%     •11% 

28%      3i  20% 

17%       1S''8       17% 

589%      01%    490% 

9  0  '8 

118       123      •118 


13 
28 
17% 

8 
123 
•41% 
03^8 

■■■8% 


40  42% 

87  94%  88''s 

1%        4%  3 

4  9  4% 


•88% 
13% 

■•V5% 
179% 

11% 
3 

18 

24% 

18 

42% 
1% 

17 


13% 

•13% 
17 


1% 
50% 
22 

3% 

•24" 

"20 

•37 

•83 

"89% 
13% 
47% 

•4" 

•11% 


87% 

12 

24 

15^8 

180 

8% 

2% 

5% 

22 

16% 

39% 
% 

14% 

10 

UTg 

12 

13% 

13% 
123 
120 
140 
1% 

49 

22% 
2% 

18 

22 

19% 

32% 

80% 

80 

87% 

10% 

41 

18 
4 

11 


88% 
14 
20 
17 
182% 
11% 

3 

6% 
24% 
19 
44 

1% 
18% 
12 
16 
14 

11''8 
18% 

128 

122 

142% 
2% 
54 
26% 

4 
18 
28% 
20% 
37% 
84% 
80% 
OO's 
13% 
48% 
18 
5 
12% 


12% 

34 

16% 

'•■8% 

■■■5% 

17% 

3tf% 

% 

14% 

"is"' 

12% 
14 
13% 
126 


Low.  Blgh.   Apr.aO, 

37 

40 

•3« 

81 

89 

M 

33 

83% 

11 

13% 

•10% 

3S 

37% 

17% 

19 

W, 

S0% 
119% 

134% 

M 

134% 

88 

40 

•8« 

88% 

81 

88) 
•1% 

3 

2% 

4 

5% 

•4 

135 

140      • 

138 

88 

89% 

88% 

11% 

13 

13 

31 

33% 

16% 

22% 

atH 

186 

180 

188 

6% 

UH 

•7 

3 

2% 

•3 

f.«t 

6 

'8% 

19 

21% 

•18 

16% 

18% 

17% 

88% 

40% 

40 

% 

■'» 

% 

11% 

14% 

•11% 

9%      11 
16         21 


10% 

.8!i 


IS 

13% 


13%       16% 
125%    139 
121        120% 


30% 
14% 
9% 
16 


140 

143 

143 

•48 
23 

•2% 

48 
21% 
2% 

49% 

23% 

3% 

40 

31% 

3% 

22 


88% 

11 

43% 

■4% 
•11 


16% 

19% 

30 

79%      81 


20        

19%     

83%      SO 


80 
84 
9%      11 


80 

90%      87% 


41%      49% 

"2"   "i" 

7  11% 

118       118 


10% 
49% 
..„ 

7 


•53 
•1 

59% 

5133 

92 

•550 

•107 

12% 


•53 

•2 


88 


87 


10  11% 

84%  56 

2%  2% 

14%  14%  15%  31 

555%  60%  556%  85%  89% 

132  134  'ISS  133%  138 

91  92  ^91  91%      94% 

50  53%  53%  52%      58 

109  110  109^  109  111 


84% 
578% 


56 
112% 


10%      13 
20  20 

10%      10% 
8  8 

"is"  "is" 

4%         4% 

1%         1% 

45  45 

80  94% 

75%      79% 

'27"  "so" 

66         71 
46%      62% 

112%  115 


-10%      10%      11 


86% 
•3 

"59" 

137 

94 

83% 
110% 

•10% 


4% 


10% 
7% 
5% 

18 
4% 


10% 
7% 
5% 

20 
4% 


44%  46 

83  82%  92% 

79%  77%  86% 

135  135 

26%  29% 

68  61%  77 

51%  48%  56% 

113  113%  117 


93 
83 
135 
37 
76% 
86% 


a^*  Prices  bid.  t  Prices  asked.  t  Ex  dividend. 

BAKKEBS*  STERUNa  BXOHAKOB  (FOSTBD  BATES)  FOE  APRIL.  1885. 


April. 

60 
dayt. 

De- 
mand. 

April. 

60 
dayi. 

De- 
mand. 

AprU. 

60 
day: 

.OS- 
mand. 

1.... 
3.... 
3 

4  85% 
4  85% 
....Hoii 

4  88 
4  88 
day 

4  88 

IW" 
4  88 
4  88 
4  33 
4  88 
4  88 

13.... 
14.... 
15.... 
16... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23... 
24... 

4  86 
4  86 
4  36 
4  86 
4  86% 
4  86% 

8. 

4  86% 
4  86% 
4  87 
4  87 
4  87 

4  88% 
4  88% 
4  88% 
4  88% 
4  88% 
4  88% 

'488% 
4  83% 
4  89 
4  89 
4  89 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Bange 
High 
Low. 

4  87 
4  87 
4  87 
4  87 

"4  87 
4  85% 

4  89 
■489" 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
13.... 

4  85% 

8. 

4  85% 
4  85% 
4  85% 
4  85% 
4  85% 

4  89 
4  69 
4  89 

489 
488 

TSE   NEW    YORK    COTTON   EXCHANGE. 

Mercantile  Exchanges  have  become  so  neceaaary  a  part  of 
our  business  machinery,  that  their  multiplication  and  coa- 
stantly-recurrinK  evidences  of  growth  and  influence  cauae 
no  surprise.  This  week  the  Chicago  Board  of  Trade  has 
entei-ed  its  splendid  new  building,  unequaled  anywhere  it  is 
claimed;  and  certainly,  if  its  appointments  approach  the 
descriptions,  it  must  be  a  very  complete  as  weU  as  beautUul 
structure.  It  is  only  a  short  time,  about  twelve  months,  sinoa 
the  New  York  Produce  Exchange  dedicated  their  new  edifice; 
and  now  on  Thursday  of  this  week  our  Cotton  Exchange  took 
possession,  with  appropriate  ceremonies,  of  the  buUding  it  haa 
been  a  year  or  more  in  erp cting  and  finishing. 

These  mcidents  furnish  evidence  of  the  marvelous  vitality 
all  such  business  organizations  appear  to  poaaeaa.  The  trol^ 
is,   they  are  a  legitimate   development   of   the   new   tndo 
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methoJs  the  ocean  cables  have  introduced.  When  ten  days 
or  more  were  occupied  in  getting  news  from  Europe,  it  •was 
impossible  to  trade  on  facts  existing  at  the  moment ;  so  the 
modes  of  business  were  slow  and  in  keeping  with  such 
hindrances.  With  the  cables  in  working  order,  news  of  events 
transpiring  became  instantaneous  the  world  over,  and  hence 
the  methods  of  trade  quickened,  while  margins  for  profits 
were  greatly  reduced.  Out  of  these  facts  the  speculation  in 
futures  had  its  origin,  exchanges  became  a  necessity,  and 
from  that  day  their  growth  has  been  constant,  until  now  we 
see  some  of  the  finest  buildings  in  all  our  leading  cities  devoted 
to  trade  organizations. 

The  New  York  Cotton  Exchange  was  not  organized  until  the 
BUmmer  of  1870;  in  April  of  the  following  year  a  charter  was 
obtained  from  the  Legislature.  Previous  to  that  date  all  news 
was  gathered  in  a  private  way;  and  when  in  1865  the  Chron- 
icle began  to  organize  a  system  for  obtaining  cotton  facts 
and  publishing  them  in  a  weekly  report,  though  the  result 
■was  for  a  time  very  imperfect,  yet  that  report  indicated  what 
was  wanted  and  led  to  the  results  we  now  give  every  week. 
In  1865  not  even  Southern  figures  were  obtained  by  tele-. 
graph;  now  we  bring  down  the  figures  of  every  cotton  market 
in  the  world  of  any  importance  to  the  very  day  of  publication. 

Of  course  such  a  change  in  the  mode  of  gathering  facts, 
means  a  change  in  business  methods.  What  that  change  has 
been  is  best  indicated  by  the  following  table,  showing  the  sales 
for  future  delivery  at  the  New  York  Cotton  Exchange  monthly 
since  its  organization. 

FCTUHE  DELIVEnr  SALES  AT  THE  NEW  TOHK  COTTOK  BXCHANOB. 


Total... .  1S.029.8JO  32.5al.50o;3L.B4^.«00l3O..S84.8O0  30,128.50()i25.72U,OO0  24.;)60,800 


The  above  statement  shows  clearly  the  progress  this  new 
system  has  made;  beginning  in  1870  with  sales  of  1,209,149 
bales,  it  reached  its  maximum  in  1879,  the  total  then  being 
33,521,500  bales.  Since  then  it  has  decreased  in  volume  but 
not  materially  until  the  present  depression  in  general  business 
began. 

It  is  perhaps  noteworthy  that  future  delivery  operations 
have  not  as  yet  to  any  considerable  extent  found  favor  in 
Great  Britain.  Liverpool  is  falling  into  this  trade  gradually, 
but  in  London  there  seems  to  be  very  little  business 
of  a  corresponding  description.  In  fact  the  benefit 
of  associations  is  only  partially^  recognized  there.  While 
w^ith  us  the  merchants  in  almost  every  article  of 
commerce  have  their  Exchange  and  daily  meetings,  in  Lon- 
don there  are  not  more  than  four  of  any  prominence 
where  the  merchants  congregate  in  a  similar  manner.  For 
instance,  there  is  (1)  the  Baltic,  where  operations  in  grain, 
provisions,  petroleum,  tallow,  &c.,  are  carried  on  both  in 
spots  and  futures,  the  speculation  being  light ;  (2).  Mincing 
Lane,  which  covers  transactions  in  sugar,  tea,  coffee,  jute, 
seeds,  &o.,  and  to  a  very  small  extent  East  India  cotton ; 
(3),  Mark  Lane,  the  Corn  Exchange,  operations  being  we 
believe  mostly  confined  to  English  home  supply  and  con- 
sumption, though  foteign  merchants  also  have  stalls  from 
which  they  retail  to  the  millers;  finally  (4),  the  Royal 
Exchange,  situated  opposite  the  Bank  of  England,  where 
merchants  and  financial  agents  meet  from  2  to  3  P.  M.  for 
buying  and  selling  silver  and  exchange,  and  also  for  some  com- 
mercial purposes.    Aside  from  the  above  there  are  in  London 


only  sectional  Exchanges  devoted  to  wool,  and  hides  and 
leather,  &c.,  but  these  are  almost  wholly  places  of  meeting 
simply,  speculation  being  carried  on  to  a  very  limited  extent. 


Pl0ttetaras©0mmcrctal  g^l0UBtel^eroB 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 

KXCHANBE  AT  LOHDON-Apr.  17. 

BXORANaK 

ON  LONDON. 

C.«- 

Timt. 

SaU. 

Latett 
Date. 

rime. 

Bate. 

Ainaterdain. 

Sight. 

12414  »12-4% 

Apr.    17 

Short. 

12-12 

Amsterdam. 

3  mo8. 

I2214  012  3J4 

Apr.    17 



Haiuburg.. . 

•• 

2070    -»20-74 

Apr.    17 

3  mos. 

20-30 

Berlin 

•« 

20  71     » 20-75 

Apr.    17 

" 

20-30i« 

Franhfort... 

'* 

20-70     820-75 

Apr.    17 

Short. 

20-50 

Vienna. 

•• 

12-72i2®12-77is 

Apr.    17 

•  1 

12-CO 

Tiicete 

11 

12-72>3al2-77'ii:,Ai)r.    17 

<* 

Antwerji.  ... 

'* 

25-61>4®'.>5-li6'4,!Apr.    17 

tt 

25-40 

St.  PeterabV 

*• 

22ia922% 

Apr.    17 

3  mos. 

Pari8 

" 

2.'4-.i6i3S25-61>4' 

Apr.    17 

Checks 

25-37i« 

Paris 

Bliort. 

25-37%®25-42ia 

Apr.    17 

'* 

Genoa 

3  mos. 

26     HlQ-h 

Apr.    17 

3  mos 

Madrid 

'* 

45is-<*4.'J3t 

Apr.    17 

'* 

46-60 

Cadiz 

" 

4f)i«®453i 

Apr.    17 

.. 

Lisbon 

«< 

51<58®31H 

Apr.    17 

*» 

Alexandria . 

'* 

Apr.    17 

" 

Couatant'ple 

« 

Apr.    17 

" 

110-12 

Bombay 

dem'nd 

Is.  71i,d. 

Apr.    17 

tel.  tsfs 

is.  7rt. 

Calcutta 

" 

18.  7iu.d. 

Apr.    17 

•' 

Is.    7133d. 

New  York... 

00  days 

Apr.    17 

60 days 

4-S5% 

Honif  Kong. 

.... 

Apr.    17 

4  mos. 

39.  6%d. 

Sbansbai 

Apr.    17 

*• 

49.  lOM. 

i  Fram  oiir  own  oomwponaent.  I 

London,  April  18, 1885. 

The  political  position  is  decidedly  less  strained.  Hopes  vary 
from  day  to  day,  in  fact  almost  from  hour  to  hour.  To-day 
the  disposition  seems  to  be  to  expect  a  pacific  solution  of  the 
difl[iculty.  To-morrow  the  reverse  may  be  the  case  or  possibly 
the  peaceful  prospect  may  become  yet  clearer.  Naturally  the 
Government  are  very  reticent  in  giving  information  respecting 
the  progress  of  the  negotiations,  and  a  good  deal  is  therefore  left 
to  the  imagination.  Consequently  we  are  occasionally  treated 
to  some  rather  highly-spiced  rumors.  It  seems,  however,  that 
the  chances  of  Russia  scoring  a  diplomatic  triumph  are  greater 
than  our   own,  and  this  is  a  source  of  undoubted  irritation. 

The  effect  upon  trade  generally  is  very  disastrous.  Wheat  has 
sharply  risen  in  value  and  there  is  more  life  in  the  shipping 
trade.  Freights  are  hardening,  and  the  tonnage  afloat  has  been 
somewhat  diminished  by  the  action  of  the  Government  in 
withdrawing  some  of  the  finest  specimens  of  the  mercantile 
marine  from  the  commercial  service.  StQl  there  is  a  supera- 
bundance of  tonnage  lying  idle,  and  if  war  be  averted  freights 
will  no  doubt  rapidly  recede.  Ship-building  has  been  of  late 
years  proceeded  with  too  freely,  and  if  all  the  yards  were  to 
remain  idle  for  a  year  or  two  it  would  |only  about  bring  mat- 
ter to  a  normal  condition.  In  other  branches  of  industry- 
quietness  has  been  very  clearly  ^defined.  The  uncertainty  as 
to  the  immediate  future  is  a  great  drawback  to  business,  and  of 
course  prevents  a  return  of  confidence.  In  the  manufactur- 
ing districts  the  position  is  viewed  with  considerable  distrust, 
and  the  sooner  the  political  horizon  becomes  clearer  the  better 
it  will  be  for  all  parties.  A  Birmingham  report  remarks  that 
business  in  all  departments  of  the  local  iron  trade  continues 
very  dull  and  restricted.  The  orders  placed  at  the  quarterly 
meetings  last  week  were  much  below  the  average,  and 
large  specifications  for  |export  were  generally  witliheld 
untd  the  upshot  of  the  Anglo-Russian  negotiations 
determines  the  Issue  of  peace  or  war.  AU.buying  for  stock  is 
postponed  and  consumers  are  simply  covering  their  current 
requirements,  which  are  kept  within  the  narrowest  limits. 
This  is  a  fair  sample  of  the  reports  from  the  chief  manufac- 
turing centres,  and  shows  onlj'  too  clearly  how  political  affairs 
are  weighing  upon  trade.  While  the  prospect  at  the  time  of 
writing  is  considered  more  peaceful  warlike  preparations  are 
not  being  for  a  moment  relaxed,  and  it  is  pertinently  asked 
why  should  the  Government  continue  taking  up  vessels  if 
war  is  not  likely  to  take  place  ?  They  have  just  engaged  two 
steamers  of  the  British  Indian  Steamship  Company  and  two 
of  the  Union  Steamship  Company  for  cruising  purposes,  one 
vessel  being  the  Indian  of  4,000  tons.  Another  boat  taken  is 
the  Kackoura  of  the  New  Zealand  line,  and  it  is  stated  that 
several  more  ships  are  being  negotiated  for.  The  question  of 
peace  or  war  cannot,  however,  remain  undecided  many  days, 
and  anything  wUl  be  better  than  the  present  indecision. 

Money  remains  very  easy.  There  is  a  good  supply  of  capital 
offering  and  but  little  demand.  Political  troubles  alone  pre- 
vent a  reduction  in  the  Bank  of  England  rate.  This  week's 
return  showed  greater  strength.    The  reserve  was  increased  by 
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£338,000,  the  total  being  now  £10,608,000,  while  the  stock  of 
bullion  has  increased  to  £W,573,000.  The  proportion  of  reserve 
to  liabilitiea  is  47-97  per  cent.  Owing  to  the  difficulty  experi- 
enced in  finding  suitable  employment  for  balances,  the  dis- 
count establishments  liave  reduced  tbeir  rates  of  allowance  and 
are  now  giving  2  per  cont  for  deposits  at  call  and  2'^  per  cent 
if  with  notice.  Tlie  joint-stoclc  banks  have  made  no  change, 
their  allowance  being  still  2'i  per  cent  for  money  at  seven 
days'  notice. 

We  have  had  some  excitement  in  Stock  Exchange  circles,  but 
with  a  distinct  change  intendency.  Whereas  last  week  all  homo 
and  Continental  issues  were  being  poured  on  the  market, 
causing  very  serious  depression,  this  week  the  reverse  has  been 
•the  case,  and  the  decline  has  been  about  recovered.  The  account 
■went  off  much  more  easily  than  was  expected,  and  its  distin- 
guishing characteristic  may  be  aptly  described  as  "  no  stock 
but  plenty  of  money."  The  heavy  failure  was  reported  in  Paris 
of  M.  Leon  Alsassa.  The  liabilities  were  variously  estimated 
at  from  12  to  17  millions  of  francs,  and  about  £100,000  is  due 
to  the  London  Stock  Exchange.  It  is,  however,  rumored  that 
his  father-in-law,  M.  Abraham  Camondo,  will  pay  all  differ- 
ences. Meanwhile,  however,  as  appears  to  be  the  rule  now- 
adays, the  defaulter  has  absconded. 

The  following  are  the  present  prices  for  money. 


1 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  fiank  rate  of  discount,  the  price  of  console, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous  years : 


CSronlatlon  excluding 
7-d»y  i  other  bills. 

Publlo  depusits 

Otber  deposits 

Govemm't  securities. 

Other  securities 

Bes'veof  nutes  A  coin 

Coin  and  bullion  m 
botb  departments.. 

Proport'ii  of  reserve 
toUabilltios 

Bank  rate 

Oonsols 

Edk.  wheat,  av.  price 

Mid.  Upland  cotton.. 

No.  40  mule  twist. . 


1885. 

24,G23.770 
7.'.>80.s»8O 
26.ti4(i,023 
14.403.  IiiS 
2l.39rt.0Jl 
16,69^,511 


1881. 
» 
2.1.513,320 
6.<IS6.56l 
2.i,0.i«,S9d 
12.438.202 
22,032.307 
15,373,022 


25,572,231    25,13!i,34J 


47-97 
3<s  p.  o. 

97d. 
33.1.  3il. 

5%d. 

9>4d. 


47% 
2>a  p.  0. 

102  ijd. 

37H.  yd. 

5i-n«d. 

lOd. 


1883. 

1882. 

« 

* 

2.5,708.040 

26.107,350 

6.999,331 

5.504.788 

22.973, S28 

21  880.19  J 

14.331.917 

13  382,907 

2;!,1S2.240 

21.'i37,9n2 

11,30^,765 

13.278,^22 

21,258.805 

23.636,172 

37I9 

ISM 

3  P.O. 

3  p.  <-. 

102  lid. 

101  %d 

42a.  Id. 

45j.  1  Id 

5d. 

6i8(l. 

9\d. 

10!!i(t. 

Clearlng-Houseret'n. 127,122,000    82,107.000  111,908,000  115,051,000 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market  : 

Gold.— The  Bank  has  received  since  our  last  a  total  of  £194,000.  The 
remaludcr  of  the  arrivals  have  been  taken  both  for  the  CJoutiuent  iind 
/or  India.  The  Tmkus  bnmfht  £17,U0:>  from  Brazil,  tlie  Kiiuio 
£38,000  from  A\istralia.  and  the  Trojan  £29,000  from  the  Cape.  The 
P.  &  O.  st.aiui-r  takes  £54.0uO  to  India. 

Silver.— The  silver,  ex  Ilnlbeln,  was  sold  on  Monday  at  19'4d.,  oran 
advance  of  i4d.,  owing  to  the  much  higher  rates  received  from  India. 
To-day,  with  8in»ll  supplies,  we  quote  19  a-16d.,  buyers.  The  amount 
by  the  Uolbein  watt  £32,000.  The  Aucoua  takes  £125.000  to 
Bombav. 

Mexican  Dollars  have  Improved  since  our  last  qaotatlon  to  IS'^d.,  at 
■which  price  iho  arrival  by  the  French  steamer  (£80,0001  has  been 
placed. 

The  quotations  for  bullion  are  reported  as  follows: 


Price  of  Gold.      |  Apr.  10. 


Bargold,  One  .  01 
Bar  gold,  contaln'g. 
aodwts.  silver. 02 
Span.  doublotiOB.ox. 
fl.Aia,doubloon»;os 


77    9 
77  lOM 


Afrr.  9. 


s.     «. 

77    9 

77  1<^ 


Price  0/  saver. 


Bar  silver.  flne..o<. 
Bar  sIlTer.oontaln- 
IngSgrs.  MOld..os. 

Cake  silver os. 

Mexican  dots.  ..ns. 


Apr.  is. 


d. 

49  S-16 

4«  11-K 
63  3-K 


Apr.  9 
48M 

4t 


The  excitement  in  the  xrain  trade  hM  aomewlMt  afaMlcd 
with  the  improved  |>olitioal  prospeot.  Duriog  th«  Mirli«r  pari 
of  the  week  the  tone  of  the  wheat  market  wm  diatincUjr- 
Btrong,  and  the  advanco  of  4a.  to  Qs.  per  quarter  waa  well 

nmintalned,  but  a  calmer  feeling  gradually  nssertol  itwJf, 
until  at  the  finish  quotations  rather  favored  hiiyer»,  and  had 
tlieri'  been  an  inclination  to  force  sales,  it  could  only  hare  bfea 
at  some  concession.  Tlie  market  for  the  moment  is,  of  courae, 
entirely  abandoned  to  politicil  influences.  During  the  imtn*- 
diate  future  the  fluctuations  in  prices  will  be  regulatixl  by  Um 
construction  placed  upon  the  reports  of  the  Anglo-Kumiaa 
relations ;  but  should  war  be  avoided,  there  can  be  no  queetioa 
timt  of  the  recent  advance  the  better  part  will  bj  lost.  'Thaft 
is  lis  regards  the  early  future.  It  seems,  however,  that  wheat 
is  likely  to  improve  in  value  after  a  real  level  has  b^en  found. 
Tlie  agricultural  prospect  here  is  certainly  not  unsatisfactory, 
but  the  accounts  to  hand  from  America  are  not  nearly  so 
brii^ht  as  they  might  be.  An  appreciable  diminution 
ill  the  yield  of  winter  wheat  is  c'early  foreshailDwed. 
Tliis  will  naturally  cause  holders  to  be  le-is  anxious 
t)  force  their  produce  on  the  market.  Again  the  stocks  of 
foreign  wheat  in  our  eight  principal  ports  show  a  considerable 
red  notion.  At  the  beginning  of  the  month  th«  t-jtal  waa 
O-S'.)  000  quarters,  or  less  than  one-half  what  it  wjis  on  April  1, 
1884,  when  the  total  was  2,004,000  quarters.  On  the  Ist  oT 
January  of  the  current  year  the  supply  was  1,807.000  quiirtors. 
Flour  has  at  the  same  time  fallen  from  8.'54,(KX)  sacks  at  this 
period  last  year  to  706,000  sacks  now.  There  is  thua  clear  evi- 
dence that  so  far  as  foreign  grain  is  concerned  we  are  much 
les.s  freely  supplied  than  we  were  a  year  ago.  Meanwhile  sales 
of  home-grown  wheat  in  the  principal  markets  have  been  in 
excess  of  what  they  were  last  season.  Only  one  construction 
c.in  be  placed  upon  these  facta,  and  that  is,  with  an  average 
demand  prevailing  we  have  smiller  supplies  to  deal  with;  con- 
sequently under  the  circumstances  it  is  nottx)  much  to  assum? 
that  when  values  have  been  adjusted  apart  from  political  influ- 
ences the  tendency  will  be  towards  increased  flnnr.ess. 

The  following  return  shows  the  extent  of  the  imports  <rf 
cereal  produce  into  the  United  Kingdom  during    the    tirat 
thirty-two  weeks  of  the  season,  the  sales  and  average  prices  a€  ' 
home-grown  produce  for  the  same  period,   and  other  item%  " 
compued  with  last  season: 


Wheat 

Barley 

Uats 

Peas 

Beans 

Indian  00m.. 
Flour 


1981-5. 
..owt.  29,-i37,2.53 

10,527,969 

, 6,f.79,>i20 

1.177,919 

2,130,908 

11.110,213 

10,101,114 


1883-1. 

33,00 1,««7 

10,9i3,157 

7,3H4,2U 

1,092.970 

l,5'>l,6i)5 

16,615,  .'93 

9,113,028 


1887-3. 

39,857,311 

ll,lu7.130 

9,'>(8.<<J1 

1,343.476 

1,591,273 

ll,06S,»lrt 

10,901,705 


•1881-2. 

37,42.-J.7l9 
8,909,433 
5,4.53.248 
l,0.'i9..5-25 
1,022,697 

12,954.840 
S.3  41.210 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-two  weeks: 

1884-5.  1883-4.          1882-3.            1881-2. 

Imports  of  wheat,  owt.29.237 .2  53  33,003,467  39,3">7,>I61  37,4-i3,7l8 

Impiirts  of  flour 10,101,411  9,lia.02S  10.:i04,-05      5.:'51.210 

sales  of  home-grown.. 29,06 j,600  28,201,345  27,941, 60J  24  2'>6.500 

Total 63.107,297    70,653,810    78,706,0J9    67.031,128 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty-two  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  ate 
shown  in  the  following  statement: 


1881-85. 

18^381. 

1582-83. 

SalM. 

Ar'ge 
PrUe 

Sala. 

Av'gt 
Frier 

SaU». 

^pSS 

Wheat,  qrs 

Barley 

Oats. 

2,026.36^ 

3,912.»i:>l 

236,722 

t.   d.\                 |(.    d 
3!    8  l,"'6R.31rt'39    2 
31    4  •.;.i»T.I.G  ..5  32    .' 
lii  10     ■JR:i.sn8.l9  11 

«.  4. 

I,H12.1^7  41    4 
1, -18.5.8 15  13  10 
•.1..1.I4TI21     1 

Converting  qu,arters  of  wheat  into  cwts.,  the  totals  for  tba 
whole  kingdom  are  estimated  as  follows: 

1881-5.  1883-4.  1S82-3.  "81-2. 

Wheat owt  29,085,600    28,204,345    27,944,tiOJ    24.2MJ.iOO 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
corn  on  passage  to  the  United  Kingdom : 

At  present.        Last  weelc.         ion/ year.  1883. 

Wheat qrs.  2,S32,000  2,S30.000 

Fnour,equaI  io  qrs     23-i,000  2  4.'.iK)0 

Maize. qrs.      3il,000  301.U00 

BaxlUli  MarhLet  Keportu— Per  Oabls. 

The  daily  closing  quotations  for  secunti««,  &c.,  at  London. 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  M;»y  l: 
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Liverpool. 


Flour  (ex.  Statel.lOO  lb, 
Wli6at,No.2,3pr'g    •' 
Winter,  West.,  n    " 

Cal.,  No.  1 " 
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C!P0mmctxtaI  mi&  W^iBc^llunwuxs  ^cujb 


-The  following  national  banks  have  lately 


National  Banks.- 
been  organized: 

3,328.— The  Knox  National  Bank  of   Mount  Vernon,  Ohio.    Capital, 

$30,000.   Henry  B.  Curtis,  President ;  John  M.  Ewatt,  Cashier. 

To  succeed  the  Knox  Go.  National  Bank,  Alouut  Vernon.  Oliio. 
3,329.— The  Exchange  National  Bank  of  Seneca  Falls,  N.  Y.    Capital, 

$100,000.      Harrison    Chamberlain,    President;    Normau   U. 

Beclcer,  Cishier.     To  succeed  the  Natioual  Exchanso  Bank, 

Ssncca  Falls.  N.  Y. 
3,330.-The  First  Natioual  Bank  of  Fort  Edward.  New  Yurk.    Capit.al, 

$75.0l:C.    Philander  C.  Hitchcock,  President;  Asahel  B.  Wins, 

Cashier.    (Succeeds  the  National  Bank  of  Fort  Edward,  N.  Y.) 
3,331.— The  Jamestown  National  Bank.  Jamestown,  Dakota,    Capital. 

$')0,0l0.    A.J.  Feezer,  President;  Geo.  L.  Kaymond,  Cashier. 
3,332.— The    First   National    Bank    of   Jachson,  Mlssissiiipi.    Capital, 

5^50,000.  John  P.  Ri  hardson.  President;  O.  J.  Waite,  Cashier. 
3,333    The  .Mercliants'  mid  Manufacturers'  National  Bank  of  Middle- 
town,  N.  Y.    Capital,  $160,000.  Isaac  R.  Clements,  President; 

Nathan  M.  Hallock,  Cashier. 
3,334— The  National  Bank  of  Hou<;hton,  Slinhigan.     Capital,  $150,000. 

Z.  W.  Wriglit,  President;  James  B.  Sturgis,  Cashier.    Sitceecds 

the  First  National  Bank  of  Houghtou,  Mich. 
3,335— The    Elizabethtown  Natioual    Bank,    Pa.      Capital,    $100,000. 

Aaron  Dissingsr,  Presiuent;  Isaac  S.  Longeuecker,  Cashier. 
3,336- The  Alillene  National  Bank,  Abilene  Texas.    Capital,  $100,000. 

J.  .M.  Daugherty,  President;  C.  Evans,  Cashitr. 
8,337— Tl'c  First  National  Bank  of  Emmetsburg,  Iowa.  Capita],  $50,C00. 

K.  8.  Ormsby,  President ;  A.  L.  Ormsby,  Cashier. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
Bhows  tlie  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  May  1.  We  gave  the  statement  for  April  1 
in  Chronicle  of  April  4,  page  413,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


DeteripUon  of  Bonds. 


3s,  Act  July  12,  1882..., 

Currency  6a , 

Ala  per  cents 

4per  cents 


Total $16,740,000 


V.  S.  Bonds  Held  May  1, 1835.  to  Secure— 


Public  Deposits  Bank 

in  Banks.  Circulation. 


^7,183.000 

120,000 

1,865,000 

7,272,000 


$145,232,350 

3,520,000 

48,707,550 

117,667,550 


$315,127,150 


Total  Held. 

$152,715,350 

3,640,000 

50,572,550 

121,939,550 

$331,867,450 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
following,  showing  the  amounts  of  national  bank  notes  out. 
Btandi:ig  April  1,  together  with  the  amounts  outstanding 
May  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  May  1  : 


Xatlonal  Bank  Notes— 
Amount  outstanding  April  1,  1885. 

Amo^ll^  issued  during  April 

Amount  retired  during  April 


Awouut  outstandmg  May  1, 1885 ' 


I/egal  Tender  Notes— 
Anaount  on  deposit  to  redeem  national  bank 

note   April  1,  1885 

Amount  depo.slted  during  April 

Amount  reissued  &  b'nk  notes  retired  In  Apr. 

Amount  on  deposit  to  redeem  national 
bank  notes  May  1, 1885 


$1,053,370 
2,3)0,255 


$956,020 
2,356,255 


21,754,752 
—  1,302.885 
$320,451,867 


$39,413,027 
1,400,235 


$38,017,792 


•Circulation  of  national  gold  banks,  not  Included  above,  $450,839. 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Miy  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $38,017,793.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (8)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  Of 
the  last  five  months: 


Deposits  by- 


Insolvent  bks 

liquid't'g  bks 

Reduc'g  uud'r 

act  of  1874 

Total 


Jan.  1. 


348,890 
10,629,853 

31,673,886 


43,152,629 


Feb.  1. 


920,243 
12,815,155 

23,561,621 


42,297,019 


Mar.  1. 


936.368 
12,983,413 

27,491,511 


41,411,292 


April  1. 


831,001 
12,717,293 

a-),869,733 


39,418,027 


May    1. 


817,644 
12,648,545 

24,551,603 


38,017,792 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $5,793,098,  against  $7,503,100  the  pre- 
ceding week  and  $9,601,817  two  weeks  previous.  The  exports 
tor  the  weekended  April  28  amounted  to  $5,847,570,  against 
$6,109,001  last  week  and  $5,783,851  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  23  and  for  the  week  ending  (for  general 
merchandise)  April  24;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

POBBIOS  IMPORTS  AT  g-BW  TOSK. 


For  Week. 

1882. 

1883. 

1884. 

$1,546,108 
5,967,171 

1885. 

Dry  goods 

aan'lmer'dlse.. 

*2,0in.421 
8,158,513 

$2,203,897 
7,441,867 

$1,028,388 
4,764,710 

Total 

Since  Jan.  1. 

->ry  goods 

3«n'lmer'dlee.. 

$10,198,931 

$50,402,722 
120,382,361 

$9,710,764 

$47,352,439 
107,926,642 

$7,513,279 

$44,157,551 
104,277,159 

$5,793,093 

$35,733,508 
90,5  77,141 

Total  17  weeks, 

$170,785,033  $155,279,081 

$148,434,913 

$126,310,649 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  38,  1885,  and  from  January  1  to  date: 

EXPORTS  FROM   NBW    TORK   FOR  THE    WEEK. 


1882.                1883. 

1884. 

1885. 

For  the  week... 
Prev.  reported.. 

$5,795, 178       $6,090,014 
100,190,491     112,287,690 

$5,931,831 
90,178,352 

$96,413,183 

$5,847,570 
102,768,029 

rota!  17  weeks. 

$105,955,669  5118,377,734 

$108,615,599 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  25,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AHD  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Ootd. 


3reat  Britain 

France 

C4ermany  ........  .. 

West  Indies 

.Mexico 

South  .\merioa 

All  other  countries - 


Tstal  1885. 
Total  1884. 
Total  1883. 


Silver. 

.}reat  Britain 

Prance 

(Jerman, 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1885. 
Total  1884. 
Total  1883. 


Exports. 


Imports. 


Week. 


$1,000 


201,100 


500 
1,066 


$203,686 
5,806,985 


$556.70:1 
30,558 
14,500 
3y,337 


S641,145 
241,222 
254,780 


Since  Jan.!.        Week. 


$15,800 
9,562 


4,469,126 

13r",375 
73,406 


96,500 
5,338 


1,500 


$4,711,329      $103,338 

32,915.869    1,106,058 

121,250  7,849 


$4,539,658 

175,954 

73,177 

154,781 


4,235 
402,521 


$5,350,329 
4,929,801 
5,443,394 


SineeJan.\. 


$ 

l,412,99i 

3,003,055 

228,155 

15,514 

120,546 

2,971 


$4,783,232 
2,953,004 
4,722,199 


137 
433 


$570 

40.496 

6.331 


924,332 
76 


102,846 

158,057 

163,353 

4,608 


$458,272 
1,167,945 
1.747.099 


Of  the  above  imports  for  the  week  in  1885,  $6,838  were 
American  gold  coin  and  $433  American  silver  coin.  Of  the 
exports  during  the  same  time,  $1,566  were  American  gold  coin 
and  $57,614  American  silver  coin, 

U.  S.Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasviry  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balances. 

DaU. 

Coin. 

Currency. 

Apr.25. 

•'    27. 

•'    23. 

"    29. 

"    30. 
May    1. 

$ 
1,970,621  39 
1.523,776  54 
2,663,199  77 

931.156  19 
l,002.6-!9  09 

998,849  14 

9.0>0.292  12 

$ 
2,030,903  93 
920.01)0  77 
1.401.878  86 
-2.28!),660  85 
1,001,124  37 
1,183,000  91 

8,810,211  72 

$ 
1S9,867,855  01 
140,413,103  24 
140,639.173  74 
139,419,068  07 
139.363.223  86 
139,333,894  64 

$ 
23,062,835  83 
23.121,363  37 
24.103,613  78 
24,001,267  79 
24,092,671  72 
23,887,191  14 

Total... 

*  Includes  $106,000  gold  certiflcates  taken  out  of  cash. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son. 

Shares. 
10  N.Y.  Mutual  Gas  Lt  Co. .127^4 
35  Co'isol.  Gas  Co.  of  N.  Y..  88% 

3  Fifth  Nat.  Bank 129i« 

.10  Chris.  &  10th  bt.  BR.  Co.l32ia 
lOTliird  Av.  RK,  Co 291«« 


Shares. 
100  Winona  Gold  M'g  Co,$l  for  lot 
1,000  Evening  Star  do.  .$20  for  lot 
1,0(>0  Fletcher  Gold  and 

Silver  Mining  Co $3  for  lot 

55  New  'i  (irk&Brighton 

Beach  Railway  Co. ..$7  tor  lot 
10  Mercantile     Mutual 

Insur'auce  Co $20  for  lot 

8  Marine  Nat.  Bank...$l  for  lot 
1,50  Alliance  CI  M'g  Co. $11  for  lot 
150  Exce'sior  Life  Sav'g 

Car  Coupling  Co $1  for  lot 

50  Calumet  &  Chic.  Can'l 

&  Dock  Co $53  for  lot 

100  Tol.  Uel.&Bur.  RK..$5forlot 
200  Sterling  .MmincCo.$i5  for  lot 
34S  Morn'g  Star  M'g  Co  $90  for  lot 

50  Keelv  *Iotor  Co 6  per  ct. 

60  N,  Y'.Bowery  Fire  Ins.Co.  134 
30  Sch'ylklll  Mut.C'l  Co. $3  for  lot 


10  Union  Trust  Co.  of  N.  Y.319 
3,i  Knickerhkr.  Fire  Ins.  Cj.  80 
20  Greenwich  Fire  Ins,  Co.. 241 
50  Madison  Square  Bank...  70 
125  The  Hammuschlag  Mfg. 

Co.  of  N.  Y $200  for  lot 

Bonds 
$440  Union  Mutual  Ins   Co. 
Scrip  of  1870,  mostly  paid 

off $li  for  lot 

$l,i'00  Winona  Gold  Mining 

Co.  Ist  raort $2  lO  for  lot 

$!  1.000  Jersey  City  78  due 

May  1,  189; loo's*  int. 

$20ConsoI.  GasCo.  Scrip....  86 
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DIVIDBIfDS. 

The  follnwlne  illvtAends  bnve  reoonUy  been  annonnoed : 


Jfame  of  Oompany. 


Railroad*. 

CInclnuati  .^and.  Si  Clove,  pref 

Nanlmn  A  I.onrll  

New  York  Pniv.  *  liuston  (qiiftr.) 
Banks. 

Amcrlran  Exolmugo 

Bank  of  tho  State  of  Sev  York.. 
Pacitto  (qnar.) 


Per 
cent. 


3 

3>t 

2 

3>9 

4 

2>* 


When 
Payablt. 


Ma7  1 

May  \ 

May  11 

Hny  1 

May  II 

May  1 


BiMkt  Clattrt. 
(Daj/i  inc'utire) 


April  22  to 

May    I   to   May   11 

April  29  to  May    .'i 
April  29  to  May  13 


XKW    YUKK,   VKIDAY.    i»IAY    1,   18»3-3   P.  M. 

The  Money  Market  and  Financial  Sitnatlon. — Tho  lack 
of  animation  in  Wall  Street  equals  the  dullest  times  known 
there  by  the  "oldest  inhabitant."  In  addition  to  the  stagna- 
tion which  arises  from  tho  lack  of  confldenco  and  commercial 
depression,  the  playing  fast  and  loose  by  England  and  Rus-sia  on 
the  war  question  keeps  things  in  a  perpetual  state  of  tincertain- 
ty  that  adds  another  cause  to  those  already  existing  for  the 
present  dull  times.  It  has  been  suggested  that  England  and 
Russia  should  refer  their  difficulties  to  the  Chicago  Produce 
Exchange  for  arbitration,  and  let  them  determine  speedily 
whether  there  should  be  peace  or  war. 

In  railroad  affairs  the  reported  agreement  among  the  oppos- 
ing factions  of  the  Philadelphia  &  Reading  security  holders; 
the  pending  negotiations  for  a  lease  of  the  Oregon  Naviga- 
tion lines  to  Union  Pacific  and  Northern  Pacific;  and  the 
appointment  of  a  receiver  for  Lake  Erie  &  Western,  are  among 
the  most  important  items  of  news. 

The  plan  of  adjustment  proposed  to  the  Chesapeake  &  Ohio 
holders  of  series  "B"  bonds  is  commended  by  the  CnRONici.E 
for  the  reasons  that  tlse  priorities  of  the  different  classes 
of  bonds  is  carefully  observed;  that  the  holders  of  float- 
ing debt  are  given  no  preference;  that  the  coupons  are 
to  be  paid  one-half  in  cash;  that  for  the  other 
half-coupon  scrip  is  given  which  is  to  be  taken  up  with  future 
earnings  as  fast  as  they  accrue.  This  arrangement  is  simple, 
and  if  faithfully  carried  out  apparently  gives  to  bondholders  all 
that  they  could  expect  to  get  out  of  the  property,  and  therefore 
obviates  any  necessity  for  litigation  or  foreclosure.  What  the 
bondholders  need  in  such  a  case  is  some  effectual  guarantee,  by 
representation  in  the  board  or  otherwise,  that  the  arrangement 
Tvill  be  carried  out  in  accordance  with  its  proposed  conditions. 
Each  good  and  satisfactory  adjustment  of  railroad  difficulties 
without  litigation  isso  much  gained,  and  is  not  only  important  in 
the  particular  case,  but  also  as  a  precedent  which  may  be  fol- 
lowed by  other  companies  in  emban-assed  circumstances. 

Rates  for  call  loans  during  tho  week  on  stock  and  bond 
collaterals  have  ranged  at  1@1J  per  cent,  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3i@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £981,000,  and  the  percentage  of  reserve  to 
liabilities  was  50  13-16,  against  48i  last  week;  the  discount  rate 
remains  at  3i  per  cent.  The  Bank  of  France  gained  5,900,000 
francs  in  gold  and  lost  1,825,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  25,  showed  an  increase  in  surplus  reserve  of  $2,748,850, 
the  total  surplus  being  $53, 142,425,  against  $50,393,575  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1885. 
April  25. 

Dtffer'ncetft^m 
Previous  Week. 

1884. 
April    28. 

1883. 
April    28. 

Iioans  and  dls. 

Specie 

circulation  . . 
Net  deposits.. 
Letr''!  teudera. 
Iiegal  reserve 
Beserre  lield. 

$298,343,700 

109.9.^8.400 

10.910.800 

3>6,H  16.700 

32,388,200 

$89,204,175 
142,346,600 

Dec.$3,619.600 
Inc.   2,206,600 
Dec.           3.0M 
Dec.    1,120,600 
(no.       202,100 

Deo.    $230,150 
rno.   2,468,700 

$343,355,500 

5S.-^153J0 

I4,4»3.8iX> 

335.634,000 

28,125,500 

$83,921,000 
66,340,800 

$312,895,000 

5J,7.J6,«0u 

16,342.400 

289,922,400 

iy.ti39,000 

$72,480,600 
73,375,800 

Bnrploa 

$53,142,425 

Ino  $2,748,850 

$2,419,800 

$895,200 

Exchange.— The  extreme  dulncss  noticeable  of  late  in  the 
sterling  exchange  market  has  continued  dunng  the  past  week, 
and  there  is  nothing  new  to  report,  rates  remaining  as  last 
quoted.  There  is  some  talk  of  the  possible  exports  of  gold, 
but  as  yet  there  has  been  none  shipped  of  any  importance. 


To-day  the  ratoa  on  actual  butincM  ^s  :iowi,  ris. : 

Bankcnt'  00  days'  sterling,  4  801^4  SO};  (l<  ,  hi4|^4  ggi. 

Cables,  4  88).  Commorciai  bills  were  4  841^4  84).  ConU- 
nontal  bills  were  :  Francs,  5  20)®.')  21^  and  0  18)^0  lOf; 
reichmarks,  05(S9.'H  and  OSi^O.'SJ;  guilders,  404^40), 

Tho  following  were  the  rates  of  domestic  cxnhango  on  New 
York  at  tho  under-mentioned  citifss  to-day  :  Savannnli,  tiuting 
I  premium,  selling  |  premium;  Charleston,  buying  |  premium, 
selling  3-10®}  premium;  Boston,  6@10  discount;  New 
Orleans,  commercial,  125  premium;  Imnk,  200  premium;  St. 
Louis,  100  premium  ;  Chicago,  00  premium. 

Tho  posted  rates  of  leading  bankers  arc  as  follows  : 


itay  1. 

«tHy  Day^Dtmmd, 

Prime  bankera'sterlingblUs  on  London „ 

4  87        \  ma 

4  89k 
4  64>« 
021)4 

4Ui4 

95 

Oocumeutaryoommerolal 

Paris  (f  ran  cfl) 

40% 
»5H 

PrankfnrI  or  Bremen  (rntnhmarks) 

Coins. — The  following  are  quotations  in  gold  for  various  coins : 


BoverelKns $4  84 

Napoleons 3  86 

X  X  Reicliinarks.  4  74 

XOuiliicis 3  98 

8i>an'bI>i>iililoon8.15  55 
.tier.  Doal>li)on9..15  55 
P  oe  silver  bars  ..    1  09 
Pine  gold  burs.... 
Dimes  &  >«  dimes. 


«$4  83 

«  3  BO 

9  4  78 

«  4  00 

915  70 

915  6S 

9  1  091^ 
par  a  ^  prem 
99%  9    par 

States  Bonds. — Government 


stiver  ■««  and  iss.  —  M%9    par. 

Five  franos —  93    9  —  94 

Mexican  dollars..  —  B5     a  —  id 

Do  nnoummero'l.  —  84ig9  —  gj 

Pemrlansolee....  —  78    •  —  79 

Bnffllsb  silver 4  78    9  4  84 

O.S.  trade  dollars       85    9—88 
U.S. tilverdollars— 00%9    par. 


United  states  Bonds. — Qovemmcnt  bonds  have  been 
moderately  active  and  prices  continue  strong.  The  three  per 
cents  have  been  steadily  advancing  of  late  and  arc  now  quoted 
at  102|. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Inttrett 
Period!. 


41*8,1891 reg, 

4ita,  1891 ooap, 

4a,  1907 rex- 

4«,  1907 ooHp, 

3s,  option  U.  8 rep.  o. 

6s,our'oy,  '95 — reK.1. 

68,eiir'oy,  '96 reg.  J. 

69,oar'oy,  '97 — reg.jJ. 

6s,onr'oy,  '98 reg.  J. 

es.oar'ov. '99..  .ree.J. 


.-Mar, 
.-Mar, 
,-Jan. 
.-Jan. 
,-Feb. 

A  J. 

A  J. 

A  3. 

A  3. 

A  3. 


IpHl   April 


^fj" 


"r 


V 


ll2»a' 

112»8' 
122^ 
122 14' 
'102 
'127  '' 
'129  I 
'131  ' 
'1331s 
135    I 


U2'e 

112i«, 

122>* 

122i,jl 

10218 

127    r 

120 

130 

1331« 

134% 


112's*112'«'  112H 

ll2iS8     112>4'1129»' 

122%    122M    123  | 

122i«;  122>8    122  ■ 
1021a  •I02i«  -102*1' 

127     1*127     iM2t  I' 

'129     M2fl     '127  i' 
130     '130    ;«129 
133i4*133it;-131 

1 34%  1*1344^133  1 


Voy 

'xll^ 
112<^ 
121Ts 
121's 
102  :ts 
127 
■128>« 
'130 
'132 
'134 


*  This  Is  the  price  bid  at  the  mo^jjin  «  board ;  no  late  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  shown  mod- 
erate activity,  the  sales  recorded  being  as  follows:  $88,500 
■Tennessee  compromise  bonds  at  55J-55;  $10,000  Virginia  6» 
deferred  at  5;  $1,000  Missouri  Os,  1887,  at  106;  $5,000  do., 
1889-90,  at  113;  $10,000  North  Carolina  6s,  1919,  at  109|; 
$50,000  do.  special  tax  bonds  at  4f-5J,  and  $1,000  do.  consoL 
4s  at  87i. 

Railroad  bonds  have  been  moderately  active,  compared  with 
the  extreme  dulness  of  the  stock  market,  and  the  general  course 
of  prices  has  been  irregular.  The  Chesapeake  &  Ohio  "B" 
bonds  advanced  on  the  announcement  that  interest  would  be 
paid  one-half  in  cash  and  one-half  in  scrip;  they  close  at  62, 
against  59|  last  week;  do.  currency  bonds  at  10,  against  16^; 
Missouri  Kansas  &  Texas  general  6s  at  76^,  against  75 ;  do. 
general  53  at  60|,  against  59J;  Richmond  &  Danville  Ists  at 
102,  against  100|;  Union  Pacific  Ists  at  114},  against  113J; 
Atlantic  &  Pacific  Ists  at  71  J,  against  73};  do.  incomes  at  16}, 
against  16J;  East  Tennessee  5s  at  44i,  against  46^;  Missouri 
Pacific  1st  consols  at  98},  against  101,  and  Erie  2ds  at  64^, 
against  54f . ' 

Railroad  and  Miscellaneons  Stocks.— The  past  week  has 
been  one  of  uninterrupted  dulness  and  stagnation  on  the  Stock 
Exchange,  and  nothing  of  importance  has  been  developed  that 
could  lift  the  market  out  of  its  apatlietic  state.  The  volume  of 
transactions  has  been  exceedingly  small,  and  the  change  in 
prices  generally  unimportant,  while  a  few  stocks  have  advanced 
quite  materially. 

The  bear  talk  has  continued  against  the  grangers  on  account 
of  the  war  in  rates  among  Western  roads  ;  but  this  has  been 
offset  by  the  rise  in  the  price- of  wheat,  and  no  great  weakness 
in  prices  has  been  shown,  except  for  the  Omaha  stocks,  which 
have  again  declined.  _ 

The  European  war  news  is  watched  with  great  interest,  and 
the  uncertainty  as  to  the  chances  of  war  or  peace  has  much  to 
do  with  the  lack  of  animation  at  the  Stock  Exchanges. 

The  Oregons  are  still  strong,  and  it  is  known  that  negoti- 
ations have  been  pending  for  a  lease  of  the  Oregon  Navigation 
lines  to  Union  Pacific  and  Northern  Pacific,  but  no  terms  have 
yet  been  agreed  upon,  and  the  matter  is  thus  far  only  a  subject 
of  negotiation. 

Consolidated  Gas  stock  has  been  a  prominent  feature  of  tl»« 
speculation,  and  haa  advanced  on  the  defeat  of  tho  Qas  Bill  at 
Albany,  which  was  effected  on  Thursday.  A  receiver  has  been 
appointed  for  Lake  Erie  &  Western  and  the  May  interest  on 
its  bonds  is  not  paid.  The  suiU  brought  by  the  ManneB^ 
receiver  against  the  Erie  Company  on  the  Chicago  *AtlanUc 
(Grant  &  Ward)  notes  have  depressed  that  stock.  The  failure 
of  the  tmnk  line  managers  to  make  a  new  agreement  loplfce 
of  the  pool  which  expires  to-day  has  alw  bi'<'n  a  depreMiBg 
influence,  and  the  market  closes  dull  with  a  weak  tone. 
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NEW  YORK  STOCK  EXCHANGE  PEICES  FOB  WEEK  ENDING  MAY  1,  AND  SINCE  JAN.  1,  1885. 


STOCKS. 


IIA I  INROADS. 

Albany*  Susquehauna 

Boston  &  NY.  Air-l-iue,  prel 
Burlington  Cetl.  Kapida  &  No 

<^auaillan  Pacific 

Canada  Sontlicrn 

Cedar  Falls  it  Minnesota 

Central  Iowa  

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Oliio 

Do  Istpref — 

Do  Zdprot.--. 

Chicago  &  Alton 

CMcago  Burlington  &  Quincy 
Chicago  Milwaukee  <St  St.  Paul 

Do                            pref. 
Chicago  &  Northwestern 

Do  prof- 

Chicago  Rock  Island  &  Pacific 
Chicago  St.  Louis  ifc  Pittsburg. 

Do  pref, 

Chicago  St.  Paul  Minn.  &  Cm. 

Do  pref. 

Cleveland  Col.  Cin.  &  Indiauap. 
Cleveland  &  Pittsburg,  guar.. 
Columbia  &  Greenville,  pref.. 
Delaware  Lackawanna  &  West. 

Denver  &  Rio  Gi-ande 

Dubuque  &  Sioux  City 

East  Teuneaaee  Va.  &.  Ga... 

Do  pref. 

Evansville  A  Terre  Haute 

-Green  Bay  Winona  &  St.  Paul. 

Harlem 

Houston  &  Texas  Ceutral 

miiiois  Central  

Do       leased  lino  4  p.  ct 
Indiana  Bloomiiigfn  &  West'n 

Xake  Erie  &  Western 

Lake  Shore 

liong  Island 

Louisville  &  Nashville 

.X.ouisville  New  Albany  &  Chic. 
"Manhattan  Elevated,  cousol.. 

Manhattan  Beach  Co 

Memphis  &  Charleston 

■Metropolitiin  Elevated 

Michigan  Central 

Mil.  L.  Shore  A  Wesfrn,  pref. 
'Minnejipolis  A  St.  Louis 

Do  pref. 

Missouri  KansasA  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

NaBhv.Cbattanooga  A  St.  Louis 
New  York  Central  &  Hudson 
"New  York  Chic.  <fe  St.  Louis . 

Do  pref. 

-New  York  Lack.  A  Western ... 
New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  Y'ork  Suaq.  A  Western  . . . 

Do  pref. 

Norfolk  A  Western,  pref 

Northern  Paciflc 

Do  pref 

Ohio  Central 

Ohio  A  Mls.slsaippi 

■Ohio  Southern    

Oregon  Short  Line 

■Oregon  A  Trans-Contineatal.. . 
Peoria  Decatur  A  Evansville.. 

Philadelphia  A  Reading 

'Pittsburg  Ft.  Wayne  A  Chic... 

Do  special. 

Rensselaer  A  Saratoga 

Rich.  A  All  eg.,  stock  trust  ctfs. 

Richmond  A  Danville 

Richni'd  A  West  Put  Terminal 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 
St.  Louis  Alton  A  Ten-e  Haute 

Do                            pref. 
St.  Louis  A  San  Francisco 

Do  uref..  .. 

Do                      lat  pref. 
St.  Paul*  Duluth 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacific 

Union  Pacific 

Wabash  St.  Louis  A  Paciflc 

Do  pref. 

MISCEl,I.,1,NEOUS. 

American  Di.^t.  Tel  

American  Tel.  A  Cable  Co 

Bankers'  A  Merchants'  Tel 

Colorado  Coal  A  Iron 

C'onsoUdated  Gas  Co 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Land  Co.. . 

Oregon  Improvement  Co 

Ocegon  Railway  A  Nav.  Co 

Pacific  Mail 

l^allman  I*alace  c;ar  Co 

yJoicksUver  Mining  Co 

Do  pref 

AVestom  Union  Telegi-aph 

EXPRESS. 

Adams 

American -. 

Unitetl  .States 

Well.'!,  Farfc'ii  A  Co 

INACTIVK  STOCKS. 
Atchisttn  Topeka  A  Santa  Fe.. 

Ctilcago  A  Alton,  pref 

Cincinnati  .Sundu.sky  A  Cleve. . 
Columbus  Chic.  A  iinl.  Centr'l 

Keokuk  A  Dvjs  Moines 

T.oiiisiana  A  Missmiri  River... 

New  York  Elevated 

Virginia  Midland 

Warren 

(;anton  Co „. 

Consolidation  Coal 

Homestake  Mining  Co 

Maryland  Coal 

New  Central  Coal 

Ontario  silver  Mining 

stand.ird  Miiiinir  


HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
April  25. 


1321a  132I2 


36  36't 
-2934  30 14 
Iflia    1012 


36  36 

31  31 1< 

-4,  5 

'■7'a  8 
"5         B 

i2i"  i'iih, 

70  70  la 
103  tj  103  "a 

9i'>i  9.514 
1291c  129!>8 
112'i  11234 

'7'a  81a 
*15       19 

I914    20I4 

70=4    76  "a 


20        20 
10134  103 

e>8    61, 


3         3 

♦oia      8 


83a      339 


■"15        20 


•IOI9  12 

8l4       8I4 

5Sia  6^=8 

7214  72a» 

3008  30=8 


86       86 


11234  . 


•Ilia 


1838    181a 
94-^    gi'e 


122     124 

39>4 

8936    90 


'I34 

«4 
♦88 


2^1 
5 
90 


1218    I2I4 


7"a  7>2 
•2  21a 
*o\      61a 


18  18 

39  "a  39 '9 
5,         "a 

I2I4  I214 

10  "4  10% 


12 'e    13=4 
12 14    12' 
•1534    I6I4 
129      129 


22        22 

'234       3% 


lOia    17 


•87  88 

IOI4  lO'a 

4838  49 14 
21a      21a 

9 


56 
"2 


66 
3 


88  la    8814 
81 14    82 


27 
74  li 


291a 
76 


643a    543^ 


•4 
*25>a 


68%    68"a 

134     140 
93       9334 
521a    621a 

108<allO 


•135     140 


20       20 


Monday, 
Api-il  27. 


36 

*i6" 


36  >6 
"li 


3534  36I4 

3II4  3II4 

4  4 

7=6  739 

*o  6 

i2£"  12114 

70I4    7118 

103341041a 

91 'a  96 
129 14  130 
112     H2ia 


Tuesd.ay,     Wednesday,    Thursday,        Friday, 
April  28.       April  29.        April  30.  May  1. 


361a  361a 
•29  la  301a 
•10        11 


8 
38 
20 
78 


8i8 
18 
201a 
77 


2934    30 


103      106 
6  0^4 


3  3 

534      534 


*3  41a 

199     199 

1434  1434 
127     127 


•10  la  12 

flia      7H 

681a  69% 

7214  72I4 

301a  31 


85 'a    88 1» 


112 
66 


661a 


I8I4     18=8 

94 'a    951a 


122     125 
•37      .... 
891a    901a 
•2  21a 

434      434 

•88      

12        12  ig 
21        21 
191a    2038 


3618  seig 

311a  3116 

•4  6 

8  8 

•5  6 

i2i"  i2iia 
70=8    71 

'IO334IO4I4 
93 'a    951a 

ISO's  1301a 

11234  113 
-7'a      81a 

•15       20 
20        2034 
7334    7(ji.j 
29        29 


1031a  IO6I4 
038        638 


•3I4      31a 
•oia      6 

43  46 
'3         4I2 


•15        20 
127     127 


11  11 

6  6 

68 '«  69 14 

♦7218  7238 

•31  3118 


1323b  1323b 


3618  361s 
29  2934 
•10        11 


35 'a  361a 
3II4  311, 
•4  5 

•714  81a 
»5  6 

13734  13734 
120 '8  12111 

701a    71 
104     104 

931a    9538 
130      13(1 
1121a  1121a 
•71a      81a 
1734    1734 
1938    20 
7334    75 
21 '•2    29 


•3334  36  "a 
••29 14  30 'a 
10 'a    lO'a 


1331a  1331a 
90       90  h 


♦331a    381a 
2»ia    30 
•10       12 


10338  106  la 
638      638 


•314      31a 
514      61a 


•15       20 


8638    88        88       89=8 


3»       38 
'II334 


•lHa  12 

•2313  261a 

18 '4  1838 

95I4  95 la 


1221a  124 


89%    90 14 
2  2 


12i8    laH 


lOia  lO'a 
41a      514 

58=8  59 

721b  72I4 

3034  30"8 


37 


37 

'115 

521a  511a 

33  33 

11  11 

-25  2613 

I8I4  18% 

94%  951a 


•37 

89  la 

•134, 

•4 


39 
891a 


12        12 


■714  734 
•2  2I3 
•534      61a 


1734    1734 
3934    40 14 


11  11 

20  21 

13 '4  1419 

1114  11% 


22        22\i 
•234        318 


-87  89 

lO'a  IOI4 

40  49-'4 
21a      21a 

0 


56%  68% 
'2         3 

•10 1«  10  la 

89  89  V 

81 14  82  le 


74 14    75% 

01%    64% 
116     117 

•4  8 

•25  la    28 

68%    58'b 


135      

93  93 
•52  63 
llO-allOia 


201a    21% 
188 14  187 

■"ij'.j  ■■  21^' 

6         6 
-18        20 
171a    171a 
39%    401a 
•  la 


2II4   211a 


I419  I41-: 
lOia  lOia 
15%    15% 


•2114    2214 
•234      3% 


871a  871a 

10 14  10% 

49%  4934 

21a  21a 


57  57 

•2  3 

10  la  10 14 

89  921a 

82  82% 


75        75  . 

54%    64% 
II6I4II6I4 

•4  5 

•25  la    27 

68%    6834 


136     ... 
94>a    eiHi 
53        53 

110%  110% 


135     140 

lis"  lis" 


-7% 

H 

•2 

3 

•534 

61a 

1713 
3934 

•■a 

11% 

i>ia 


171a 
40% 


12 
91a 


14 
8% 
•151a 


15 
9  Hi 
16 


141     1421a 


•234      3  la 


•17  19 
•30  32 
•80       811a 


80        81) 
•87        89 
10        10  la 
4334    49-% 
-21a.... 
9 


56%    501a 


10 14    10 14 
8Sia    91 
82        H2 


741a    73 

54%    5534 
II8I4II6I4 

•31a      5 
•221a    27 

oBia    58% 

1361a  1371a 
9412  941a 
33        53 

109  la  110 

72       72 


140     110 


36 14  37% 

31  311a 

•4I4      6 
734      734 
•  434      63^ 

137  la  137  Hi 
121%121i4 

70%  71% 
'104      .... 

95%    96 


-7 
•16 
20 


8H1 
20 

20% 


73%    74 
23        23% 
140     140 

ib.j'a  i06'3i 
534      53^ 


3%      3% 
6%      5% 


2Hj      3'( 


•15       20 


*10  11  Hi 

434  5 

58%  69% 

72%  72% 

3034  31% 


89%    00% 

•36"  "37" 

1133, 

61       S3 


•1034    12 


18%    19 
94%    93% 


12434  1213j 

-36  38 

89  Hi  89% 
-134  2Hj 
•4  5 

89Hi  89 H) 

1134  12 


21% 

189 

•7 

•2 

•534 
•18 

17% 

40 
Hi 

niHi 


22% 

1»9 
8 

2% 
8  Hi 
20 
17Hi 
40% 
Hi 
12  Hi 


20% 
14% 

0 
16 


20% 
15 

9Hi 
16 


49        49 
2IH1    2IH1 
3  3% 


30       30 


8734 

9% 


8' 
10  H 


49%    4934 


561a 

•2 
•10% 

00  Hi 

82 
135 

27 

74Hl 

65% 


2  Hi 

7 


56  Hi 

3 
11 
92 
82 
135 
27 
77 
58 


-4 
•22  Hi 
5834 


5 
27 
69% 


137     138 
04        943^ 
52%    63% 

110%  110% 


36        30% 
31       31% 

•4  ... 
•7%... 
-5      ... 


121%  121% 
70%    71 

104%  104% 
95        953 

130%  130% 

113%  113% 
•7  81, 

•18        19 
19%    20% 
72%    74 
24%    23% 


105%  10634 
4%      5% 


3%       3% 
6%       6H 


•15        17 
126     123 


10  10 1, 

6  5 

68%  59 

72%  72% 

30%  3034 


90%    90% 


51       62% 


•11  12 

26  25 

18%  19% 

913,  9519 


122%  125 

89% 
2 

89% 

89% 
11% 
21 
2034 

89% 
12 
21 
21% 

634 
•2 
•534 

7% 
2% 
6% 

17 
39% 

17% 
40 

9 

9 

1334    143<. 
9%      9% 
16%    17 


2034    22 
3  3 


15        15% 


10%    10 'a 

49        4934 

2%      2% 


67       57 


10%    10% 
94        93  ^L 

81%    8234 


73       76% 
5534    561. 
xll4%114% 
•4  6 

•22%    27 
59        69-% 


■130      

93  98 
•32  53 
110%  110% 


Sales  of 
the  Week 
(Shares) 


215 
80 

i'835 

1,300 

300 


5,510 

1,915 

110 

299 


223 

3,707 

100,183 

1,190 

60,630 

10 

1,425 

223 

175 

5,685 

7,522 

2,210 

20 

100 

75,409 

2,833 

i>223 
650 
200 
100 
50 
50 
405 


800 

2,2S0 

27,375 

1,485 

3,287 


8,090 


800 


4,050 

200 

320 

200 

22,980 

6,100 


142 


69.941 

600 

100 

15 

8,050 

305 

7,045 

79 

550 

100 

200 


1,177 

19,245 

400 

300 

707 

273 

42.365 

3,885 

1,300 

20 


Range  Since  Jan.  1.  1883 


Lowest. 


100 


100 

1,100 

600 


800 


10 
110 

■"■26 
500 

5.770 
103.083 

2,010 
100 


412 


337 

9,013 

ii,634 

36 

790 

9,802 

66,138 

123 


31,773 

110 
439 
320 
246 

.  100 


50 
'216 


124  Feb. 
88  Mar 
67  Feb. 
3534  Apr. 
2»%  jstav 

934  Mai-. 

7     Feb. 

31  Mar. 
28%  Jan. 

3  Apr. 
7  Apr. 
4%  Apr. 

128  Jan. 
115%  Jan. 

68%  Mar. 
102     Jan. 

84%  Jan. 

11934  Jan. 

105     Jan. 

6%  Mar. 

15     Jan. 

18%  Apr. 

72%  .May 

23  Apr. 
134     Jan. 

14%  Jan. 

82%  Jan. 
4%  May 

55  Jan. 
234  Jan. 

4  %  Jan. 
37  %  Jan. 

3  Jan. 
190%  Jan. 

14  Mar. 
119%Jan. 

84  Jan. 
.10     May 

4  %  Apr. 
58%  Apr. 
62  Jan. 
22  Jan. 
11%  Jan. 
06  Jan. 
11%  Jan. 
27%  Jan. 
90  Jan. 
51     Apr. 

32  Feb. 
10%  Jan. 
25  Jan. 
14%  Jan. 
89%  Mar. 

7%  Jan. 
11434  Jan. 

33  Jan. 
84%  Jan. 

134  Mar. 

4  .Mar. 
84%  Jan. 
11%  Fob. 
20  Feb. 
12  Jan.. 
176     Jan. 

634  .\pr. 

1  %  Jan. 

4%  Jan. 
19     ipr. 

15  Jan. 
36%  Jan. 

%  Apr. 

11%  Apr. 

9     Jan. 

14%  Mar. 

1034  Apr. 

8%    Apr. 

13%  Mar. 

119%  Feb. 

120     Mar. 

138%  Jan. 

134  Feb. 

44%  Jan. 

19     Jan. 

2%  Mar. 

17     Jan. 

15     May 


18    Feb.    6 

30     Apr.  30 

79%  Apr.  15 

21     Feb.  28 

77%  Feb.    7 

7934  Jan.    2 

9%  Apr.    8 

41     Mar.  21 

2     Apr.  30 

7     Apr.  30 


Mar. 

Jan. 
%  Mar. 

Jan. 

Mar. 
%  .Tan. 

.\pr. 

Jan. 
84  Jan. 
34  Alar. 
%  Jan. 
%  Apr. 

Jan. 
1%  Jan. 


ISO     Jan. 

87%  Jan. 

48     Jan. 
104%  Jan. 

67%  Mar. 
117     Jan. 

22  Feb. 
1  %  Mar. 
2%  Feb. 

23  %  Mar. 
122     Jan 


Highest. 


133%  May  1 
9934  Feb.  3 
05  Feb.  4 
44%  Jan.     3 

35  Feb.  20 

11  Feb.  12 
13%  Mar.  12 
41%  Mar.    9 

36  Feb.  25 
634  Feb.  10 

12%  Feb.  28 

8  Jan.  13 
138  Apr.  22 
125%TMlir.  14 

76%  Jan.  12! 
108     Mar.  27 

9834  Apr.  13: 
131  Feb.  26 
11334  Mar.  ll! 

9  JIar.    6 

19  Feb.  27 

29  Feb.  25 
91%  Feb.  23 
38      Feb.  24 

140%  Apr.  11 

20  Jan.  27 
109%  Mar.    9 

10     Jan.  15i 

63  Feb.  12! 
4%M.ar.  10 
8     Mar.    3 

53     Mar.  20l 

4%  Apr.  22) 

200     Mar.  24 

30  Jan.  14 
127     Mar.  14 

88%  Feb.  17 
14%  Feb.  24 
17  Feb.  21 
67  %  Feb.  23 
73%  Mar.  311 
33%  Feb.  271 
27  %  Feb.  20 
90%  May  1 
16%  Apr.  20! 
44  Mar.  7 
9334  Jan.  30 
61%  Feb.  21! 
3434  Feb.  26 
13  Feb.  26 
29%  Feb.  20, 
19%  May  1 
97%  Feb.  lOi 
9%  Feb.  23l 
12134  Apr.  30 
42%  Feb.  27 
95%  Feb.  23 
5%  Jan.  8 
934  Feb.  17 
89%  Apr.  24 
1434  Jan.  8 
30  Jan.  8 
22%  Apr.  30 
189  Apr.  30 
12%  Jan.     6 

3  Feb.  28 
8  Fob.  20 

2534  Feb.  28 
19%  Feb.  26 
44  Mar.  16 
134  Jan.  2 
19  Jan.  14 

12  JJar.  19 

21  Apr.  27 
15  A|)r. '29 
15%  Feb.  27 
19  Jan.  2 

129  Apr.  25 

1'29%  Apr.  '20 

143  Apr.  3(.> 

2%  Jan.  17 

64  Mar.  9 
26%  Mar.  11 

4  Mar,  6 
19  Fob.  20 
25  Feb.  26 


21  Feb. 
3934  Jan.  8 
87%  Jan.  10 
24  Feb.  27 
80%  Jfar.  18 
90%  Mar.  16 
13%  Feb.  26 
61%  Feb.  10 
5%  Jan.  7 
14  Jan.  12 


11% 

57 
4 

1334 

95% 

K8% 
133 

31 

77 

62% 
117 
43, 

30 

6334 

138 

96 

63 
HI 


Jan. 

16  Jan. 
40  Feb. 
19  Feb. 
10  Jan. 

7%  Apr. 
B34.Apr. 

17  Fell, 
1  %  M  ar. 


78 

133 

22  34 

1% 

6 

26 

140 

lOl  IS 

19  118 


13 

46 

9 

20 

30 

1034 

6 

8 

18 

7 

7 

20 

26 

1%. 

Mar.  26 
Apr.  28 
Jau.  8 
Feb.  2 1 
May  1 
Apr.  13 
Apr.  30 
Feb.  20 
Apr.  30 
Mar.  9 
Apr.  23 
M:ir.3il 
Jan.  30 
Feb.  10 

Apr.  30 
May  1 
Apr.  7 
Apr.  16 

Jan.  9 
Mar.  17 
.  Feb.  2 
Feb.  5 
Feb.  17 
Mar.  17 
Apr.  29 
Mar.  3 
Aivr.  2  > 
Apr.  15 
Feb.  '27 
Mar.  10 
M;ir.  23 
Feb.  23 
Apr.  25 
Mar.  28 


For  FuU 
Year  1884. 


Low.  Higll 


126 

80% 
50 
30 
2434 

8 
11 
37% 
30 

5 

9% 

6% 
118 
107 
68% 
95', 


135 

90 

80 

68<4 

67% 

12 

16 

90 

67 '4 

16 

28 

17 
140% 
12734 

94% 
119 


81%  124 

117      149% 

100%'l2634 


6 
16% 
21% 
8O34 
28 
123% 
33 
8634 

6% 
62 

3 

434 
30 

3% 

183 

20 

110 

70 

9 

6% 
59% 
62 
22% 
10 
61% 
10 
23 
85 
6I34 
31 

7% 
17 

9% 


13% 

35 

38% 

100 
69% 

141 
33 

133% 
23% 
82 

8% 
14% 
61. 
8% 

200 
51 

140 
86 
20% 
19'4 

1043* 
78% 
51% 
35 
79 
24 
40 

105 
04% 
4434 
18% 
36% 
23 
63%I100% 


6 
115 
30 
83% 

4 

7% 
83 
11% 
20 

8 
175 

7 

l-'<^ 

4% 
17 
14 
37% 

1 
14% 
.  6 

834 

6% 

7 

10% 

119% 


138 
2% 
32 
12 

li'» 

18 

70 

11% 

24% 

70 

15 

65 

76% 

5% 
28 

4 

9 


67 
122% 

834 
003j 

31 
90 

334 
20 
49 

125 
87 
45 
98 

62 
142 
23% 

1 

5 
19% 
113 
15 
121 
30% 
18 

B 

7 

5 
14 

IM 


13 
127% 

58 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

1634 

6 

18 
42 
27 
67% 
4% 
26%. 
1134 
24 
34% 
17 '4 
60% 
135 


146% 
6 
61 
32 
16% 
21 
SO 
96 
29 
60 
96  Hi 
32=4 
90 
99 
22% 
84% 
193* 
32 


61% 

12734 

17% 


114 
170 

65% 
112 

57% 

117     ■ 

6% 

34 

78% 

137 
102 
61% 
115 

803* 
162 

24 
2 
6 

24 
130 

21 
122% 

40 

23% 

ir 

15 
10 
29 
7% 


*Xlieseaie  the  prices  hid  and  asked;  no  sale  was  made  at  the  Board. 


May  8,  1885.] 


THE  CHRONIGEE 


RAILROAD    EARMINHS 

The  latest  railroad  eamin/ts  and  the  totala  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  ho  obtained. 
The  columns  under  the  heading  "January  1  to  latest  date? 
furnish  the  gross  earnings  from  Jonuary  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


A8i 


Soadi. 


Ala.  Ot.  Sonth'o 
Atcb.  T.AeS.  F.. 
BoBt.  II.  T.  &  W. 


Latut  Bmningi  Rtported. 


WeekorMo      1885. 


Mnrch 

Ki>brni>ry  . 
.M  wk  Apr. 


Bur.Oil.K.&No.  ad  wkApr. 
Canadian  PaciUoi.ul  wk  Apr. 


Central  Iowa. . . 
Cenlnil  I'lioiHc. 
Chcsap.  «k  c)lil<> 
EUz.Ux.&B.S 
Chos.  ().  &  a.  W 


M  wk  Apr 

March 

ai\  wk  Mrh 
3rt  wk  Mch 
:irt  wk  Moh 


ChU'UKO  &  Alton  3d  wk  Apr. 


February 
3.1  wk  Apr. 
3d  wk  Apr. 
3d  wk  Ai»r. 
3d  »  k  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 

MHr.b 

id  wk  Apr. 
3d  wk  Apr. 
January  .. 


Cblc.  Hurl.  At  C, 

Chic.  &  East  II 

Chic.  Mil. A-  8t.P. 

Cblc.  &  Nortbw 

Ch.Bt  P.Min  &0. 

Chic.  A  W.  Mi<h 

Cin.Tnd.8t.L.&C 

On.  N.  O.  &  T.  P. 

Cln.Wnsli.itHalt. 

Cler.Akron&Col 

aev.C(.l.C.&  Ind 

Connotton  Val ..  I Kcbi nary 

Danbury  <fe  Nor    February.. 

Denv.  &  Rio  Gr.  JHd  wk  Apr. 

Denv.  &R.O.W  iMarch 

Pes  Mo.  &  Ft.  l).[3d  wk  Apr. 
Det.Lans'g&No.  3d  wk  Apr. 
Dub.&SlouxClty  3d  wk  Apr. 
E.Tenn.Va.&Gii.  "' 
Evanav.  &  T.  H. 
Flint  &  P.  Mniq. 
Flor.  R'wayA  N. 
Florida  Soutb'n. 
Ft. Worth  &  Hen 
Gal.Hflr.&  S.An. 
Grand  Ti'unk 


6r.BByW.&St  P. 
ilf  Col.  A  8.  Fe 


Gulf 

m.  Cent.  (111.).. 
Do  (Iowa) 
liid.Bloom.AW.t 
K.C.Ft.8.&(iulf 
Kan.  O.  8p.  &  M. 
Kentucky  Cont'l 
lake  Erie&  W.. 
L.Rk.&  Ft  Suiltli 
LRk.M.Riv.&T. 

Ijong  Island 'SdwkApr. 

Li'BiAMo.  Kivcr.jJanuary  .. 

L'a  Western Jan  uary . . . 

IiOui.'*v.&  Nashv.Lsd  wk  Apr. 
Mar.Houffh.  AO-Jad  wk  Apr. 
Mem.  itC'Uarle.s   March. 


March 
3d  wk  Apr. 
3dwk  Apr. 
2d  wk  Apr. 

March 

March 

.lanuary... 
Wk  Apr.18 
•2d  wk  Mcb 

March t 

3d  wk  Apr 
3d  wk  Apr. 
3d  wk  .Apr. 
■2d  wk  .\pr. 
2d  wk  Apr. 
3il  wk  Mch 
3d  wk  iMch 

March 

March 


Mexican  Central!  JdwK  Apr. 

Mex.  N..  all  liriesl March 

Milwaukee  &  NoUld  wk  Apr. 
MU.L.  8h.&  Wes-  (3d  wk  Apr 
Minn.  ASt.Uiuls  .March. 
Mobile  A  Ohio..  March. 
Kaah.Ch.  &St  L 
N.O.&  Northeast 
N.Y.L.Eile&Wn 

N.  Y.  Pa.  &  O  'February.. 

N.y.  &  New  Ens.  March 

N.  Y.  Ont.  &  W.  March 

K.Y.Susq.&WesI  .Maich 

Norfolk  iM  West   3d  wk  Apr. 

Shenandoah  V.  2  wkaMch. 


$ 

97.303 

1,064.748 

!>,494 

r>4.3i)8 

17-2,000 

•2'2,'23l 

l,54t).(X)0 

6S.538 

12,720 

•29, 1, W 

l.'>7.200 

l.UOl.Dl.'j 

3l,g(>4 

407.()0<i 

41.5.900 

99,000 

2«,8I4 

44.044 

222.292 

31.820 

9.115 

2156,093 

22,101 

13,4^9 

101.170 

69,100 

7,299 

22.621 

12,200 

324.400 

15,010 

39.801 

16.12^ 

2.5,191 

32.539 

211,09 

29t>.6B5 

6,695 

95,44S 

200,000 

31,.^00 

42,038 

50,104 

31.436 

15,623 

23,163 

4K,^08 

26,664 

52,003 

45,163 

39,828 

267.515 

4,780 

109,232 

77,800 

139,121 

11.019 

26,400 

190.-132 

195,140 


1884. 


March 

March 

3d  wk  Apr. 

March 

February  . 
February  . 

.March 

3d  wk  Apr. 

March 

March 

March 

March 

March 

March 

March 

March 


Horthem  Ceni'l 
Northern  Pacitlc 
Ohio  C«nlriil.... 

Ohio*  Miss 

Ohio  Soutbern.. 
Oregon  Imp.  Co 
Penna.vlvauia. .. 
Peoria  Dec.&Ev. 
Pbiln.  AErie... 
Phlla.  AReadliiK 

Do     C.  »fe  Iron 
Bkshm'd  itDauv. 

Ch.Col.  &AU15 

Coluiubia&Or. 

Georgia  P«'.. . . 

Va.  Midland.. 

West.  No.  Car  March 
Boch.  &  Pittsb'i;  3d  wk  Anr.i 
Borne  Wat.A  Og   Februarj-  . 
Bt.  Jo.  .fe  We.st'n,'2d  wk  Apr. 
St.l..Altou,tT.II.!3il  wk  Apr. 

Do  (Brauchesi  adwkApr. 
Bt.  L.  P.  S.  A  W  ]3d  wk  Ap  ■. 
8t.L.&San  Fran  3d  wk  Apr. 
St.  Paul  A  Dultb  3d  wk  Apr 

StP.Mm.A  Man.l.March 

South  Carolina. .  1  .March 

Texas  A  N.  O  . ..! January. .. 
Tex.  A  St.  IjOUiB.l2d  wk  Apr. 

Tol.  A. A.  .fe  N.  .M.  Mareh 

Union  Pacific. ..'February  . 
Utah  Central  ...February.. 

Vlcksh'e  A  Mer.  March 

VickHb.Sh.APae.  March 

Wab.  St.  L.  A  P.  4thwkMch 

West  Jersey 1  March 

Wisconsin  Cent'lid  wk  Apr. 


March 1     186,737 

March I       66.103 

February..  1,139,740 

341,00.') 

263.934 

143,765 
91,098 
47,789 
26,252 

483.36(1 

656.427 
15,107 

369,455 
43.540 

21^,050 

3,63S,374 

9,303 

260.460 
1.919.502 
1,054,469 

360,562 
75.578 
69.062 
57,024 

121,135 
38,586 
21,395 
93,010 
17,018 
17.936 
13.230 
10,930 
79.264 
15,660 

575,377 

114.412 
63.073 
17,773 
25.300 
1,56-1,919 
55,306 
36,498 
32,2371 

451,675! 
82.403 1 
29.1141 


S 

96.157 

1,107.020 

8,491 

48.438 

74,000 

34,675 

1,472,684 

70.428 

15,367 

29,226 

164,027 

1,971,013 

29,576 

433,967 

39  1 ,700 

128,300 
30,361 
45,701 

230.550 

31,211 

9,683 

277,759 
19.620 
13,541 

101,082 

62,131 

7,171 

29,103 

12,494 

331.109 
14,316 
50.411 
16.824 
17,061 
31,533 

234,134 

311,229 
6,685 

121,676 

197,108 
33,171 
40.576 
37,109 
19,610 
14,811 
19,548 
46,270 
26,326 
47,1 17 
51,211 
50,666 

253,300 
4,485 

111,925 

li.V.iVs 

10,462 

2 1 ,523 

143,233 

185.273 

206,819 

31.921 

1,233,409 

388.742 

259,471 

129,072 

71,704 

42,839 

27,919 

462.564 

978,9J6i 

21,923| 

420,648 

•28,122 

223,133| 

4,002,627 

16.31)21 

285,402: 

2.188,144 

914,465 

336,129 

68,232 

59.767 

44,604 

119.363 

31,054 

18,938 

109,696 

21.331 

22.484 

16,538 

6,431 

79,947 

19,237! 

700,100! 

HO,h95 

94.986 

16.497 

17,979 

1,540,754 

75,433 

3-t.92l 

9,019 

361,074 

82.494' 

25,527i 


Jan.  1  to  Lalttl  Pale. 


1885. 


9 
300,544 

2,180.446 
127,240 
870,773 

1,781.341 
370.028 

1,507,756 
711,547 
115.137 
315,447 

2,324,30i» 

3,594,399 
471,885 

6,289,001 

6,211,,')83 

1,399,325 
328,484 
735.644 
620.037 
514,474 
130,8^7 
2;6,093 
42,272 
27,630 

1,616,928 

195,12(5 

106,403 

302.869 

234,301 

•923.620 

20S.741 

646.238 

298.914 

78.927 

79,776 

211,097 

4.378.739 

52,251 

276,879 

3,368,308 
442,966 
723,257 
741,970 
52 1 ,601 
163,100 


1881, 


New  York  City  nank^-The  following  rtatement  (.how*  the 
condition  of  the  Amociated  Banks  of  New  York  Cltj  for  the 
week  emling  April  25,  1885:  ' 


Hanla. 


141,439 

91,310 

625,370 

45,16J 

39,828 

1,350,983 

76,273 

351.765 

1,180,679 

406,100 

164,356 

322,080 

147,916 

560,59 

546.612 

183,802 

2,190.214 

730,66". 

720.450 


9 
273,740 

2,339,368 
1 16,3-J0 
781.073 

1.020,85:1 
417,786 

4,325,040 
756,3'J 
133,01 
262,3>;- 

2,404,729 

3,619,233 
424,721 

.■5.959.231 

5,992,158 

1,528,388 
448,837 
631,268 
573.4'.i3 
504,398 
l',i9.324  I 
277,739 
42.S13 
25,737 

1,437,011 

163,315 

99,180 

.184,121 

261.961 

969,489 

206,709 

744,427 

293,8>;0 

43.009 

80,3,i3 

254,134 

1,874,356 

67,7  tS 

385,019 

3,038.477 
606,678 
690,483 
643,823 
235.989 
118,811 


127,740 
84,338 

584,726 

51,211 

50,666 

4,026.598 

78,361 

335,816 


230,26- 

793,(;2-i 

110.673 

1,276,62.3 

1,815,158 

286,932 

970,953 

88.649 

445.174 

9,988,396 

203,676 

690,677 

5,560,313 

2,868,810 

996,105 

237.165 

211.716 

170,2  l(. 

325.041 

106,513 

312,763 

207,405! 

s'seiobo! 

236,513 
151,681 

1,250,716' 
239,2421 

1,433,750! 

355,518! 

65,073' 

273,-284l 

65,200; 

3,23«,89.>) 

140,375 

114.971 

88,133 

3,773,061 
209,467 
390,470 


1136^3 
1 18,268 
318,191 
379.126 
525.786 
601.306 
100. Ml4 
2.505.740 
820,3-<7 
753, 1-20 

199899 

79i,80,» 

142,5t>3 

1,271,023 

2,113,114 

297.724 

994,9.10 

65,005 

488.518 

11.003,593 

231,875 

747,t67 

6.386.288 

2,830,2H4 

956.773 

216.539 

188,311 

140,9JS 

336.068 

95,349 

278,424 

190,730 

443,713 
255,301 
115,072 

1,312,947 
256,5)18 

1,556,635 

373,594 

91,986 

215.953 

47,461 

3,072.448 

1.50.716 

126.528 

38.947 

3,885,363 
218.980 
116,716 


I»»wTOTlt 

Kanhatun  Oo... 

MerchanU' 

M*olianlca' 

Union 

Amarioa 

Phmilx 

City 

Tradesmen'! 

Falton 

Chemleal 

Merobant*'  Rxch. 
Oallatin  National. 
Batchers*  A  Drov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  MunnTrs. 

HsTenth  Ward 

■  •       f  N.  Y 

I  ISxob'ge. 
■  e .. 

Meroautue 

Paclflc 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover.... 

Irvinif. ..  .. 

Citizens' ...... 

Nass.iu  , 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'A  Trad. 

Paik 

North  River 

East  River 

Fourth  National.. 
Central  NaUoual.. 
Second  National.. 
Ninth  National... 
First  N.atlon!iI.... 
Third  National  ... 
N.  y.  Nat.  Eich.. 

Bowery 

N.  y.  County 

German-.\nieric'n. 
Chase  Nutional... 

Fifth  Avenue 

German  Excli'nge. 

Germania 

United  States 

Lincoln  

Uarfleld 

Filth  National....! 
B'k  of  the  Metrop.. 
West  Side 


Total. 


LsofM  and 
DiKounU. 

11,160,000 
b.477.ono 

a.ii89,xoo 

7,B80,()00 
1. 1 4M,»()0 

IU.220.700 
2.S7S.000 
8,786.700 
il,0«9,700 
1,'277,»W> 

11.8H3.400 

a.uai.Boo 

l,84(I,.'50O 
1,087.700 
1,140,000 
1,002,200 
2,707.300 
1,135,300 
S,:i21,|)00 
ll,Hi2.000 
17,-/50,900 
5,687,100 
6,00;<,400 
3,371.000 
6,494.900 
3,754,500 
1,362.100 
3.356,100 
7,590,300 
2.404,000 
2,525.100 
2.la.).40« 
3,018.300 
1,719.000 
2,928.000 
5,(.74,200 
4.14O.8O0 
1,860,'2(M) 
17,421.300 
17,254,000 
l,.^51t,()00 
1,100,700 
13.-29J,40O 
7,860,000 
2,159.000 
4,758.200 
16,3es,BOO 
4,«ti  1.000 
1,062.400 
1.988.900 
1,858.800 
2,t3i*,.'.00 
2,848,800 
2,60y.800 
1,744,000 
1.72,'i.200 
2,286.700 
1,555,400 
l,139..i00 
1.08.'l.300 
2,884,000 
1,398,900 


_d<nn^  itsMmit  »f~ 


• 
2,(122.000 

•i.-iM.noo 

3,070.900 

:i,4(l7,000 

M»5,.50O 

l.«ti4,100 

6011,000 

11,320,600 

:t45.100 

O^'O.BOO 

8.'232,800 

678,300 

1,897.«00 

141.1(H) 

71,000 

105,600 

745,000 

228,600 

825,000 

6,799.000 

8.418,1)00 

768,200 

I.VKO.BOO 

237,800 

1,672,200 

763.000 

244,800 

421,8(10 

3.««0,000 

1,072,800 

376.300 

4 15,000 

381,'200 

383,700 

889.000 

737.400 

1.357,400 

22O.«l)0 

7,r2e,(fOO 

6,844,100 

42.000 

217,400 

6,305,400 

2,58'2,000 

722,000 

1.02'2.400 

4.030,900 

1.1»6.(!00 

»68,8ao 

398,»'0O 

333.100 

«8;',.S0O 

l,l2li,B0O 

770.200 

160,000 

209.600 

689,7001 

326,100 

188,({00 

188.400 

784,'200 

67,'JOO 


Tndtn. 


Le/i 


K»Omn»Ut 
SUSr 

tM^.i 


,000 

<02.OO0 

1,876.100 

1 ,32  l.(Hl(l 
12A.(M)0 

1.2B7.0OO 
146,700 

1,688,000 
108,200 
146.000 
8'2S,700 
3»l,200 
186,800 
173,600 
202.000 
136.300 
178,(100 
ll'6,100 

a9a,'ioo 

1,668,000 
1,404,000 
387.600 
610.900 
671.700 
lKI.900 
377.600 
14'i.200 
270.000 
118.100 
2116.000 
468,200 
200,700 
23'2.10o 
80,200 
261.000 
307.000 
438.20(1 
3»6,0<X) 
1,724.900 
1,885.100 
340.000 
100.400 
1,267.100 
518.000 
243.000 
39.'>,8O0 
I,l66,tf00 
480.000 
261,600 
97,200 
319,800 
138,200 
260.400 
859,8110 
660.000 
209,100 
122.f00 
161,400 
134.800 
193,800 
338,000 
617,300 


im.f 


it.i 

U.OOtl.OOO 
BH.)».40o 
W.744.(;iKj 
3,37.-i,000 

12.:<37.1i)0 
2.261.000 

17,2')H.7O0 
i.78'i.700 
I.VM.IOO 

lo.tas.aoo 

2,666,600 
1,338.500 
1,847,100 
1,302.000 
1,0)11,800 
3.600,<<00 
1.15.1,600 
8.767.300 
13.101,000 
18.129.M0 
I,ll8,il00 
6.681.300 
8.0O8.700 
6,823,800 

l,ion,eo)> 

1,«37,(>00 
3,600.200 
9,687.900 
S.OOB.OO). 
2.891.700 
2,466,900 
2.481,400 
1.667,400 
3,446.000 
1.393.500 
6.2;'7.700 
l.hW.ino 

33,174,800 

23.387,4)10 

1,882.000 

827,400 

16,994.600 
8.960.000 
3,034,000 
6,178,200 

18,607  ,.100 
6.218,200 
1,206.600 
2.21S.0OO 
3.1)  0.7  00 1 
3,531,700 
3.984,200 
3,183.700 
2,403,300 
2.075,200 
3.623.400 
1.838.300 
1,138.000 
1,2J4.50<> 
3.833,800 
1.722,700 


687,100 

i7».3ao 
inSlioS 

41J0O- 

iioji6» 

887.300 

8o».oeo 
4S3'wi6 

W.OW 


R«>.0«fr 
368.30» 

iS3io» 
163,606- 


989,900 
46,000 


tji'oofr 
iao.««» 

i6,ac> 
111,100 

ifoiMO 
919.10» 
UOlOOO 


4*,oeo 


leO,0(i& 

11.60O- 

178.7«» 

ISS.OOO 


...  298,313,700  109958100  32,38S,200't6tf.816,70Oll0.B10.8a)>> 


The  foUowing  are  totals  for  several  weeks  past: 


I8S6.  I      Loam. 


SpecK.      I,.  IVnden.     DtpotiU.     0<rci>lat<m|.lgtLObarV» 


Jan.lO  296,153, 


S 


17 
"  34 
-  31 

Feb.  7 
"  14 
"  21 
"  28 

Mar.  7 
"  14 
"  21 
"  28 

Apr.  4 
'•  11 
••  18 
"  36 


295.337 
294,317, 
'293,74  (), 
•291.<i47, 
•29i>,4.'i3, 
298,231, 
298,690, 
302,384, 
303.821, 
301,371, 
300,981. 
302,767, 
302,0I>8. 
301,963, 
298,343. 


,600  95,177,000  39 

.800  S8,4,85,600j41 
,000l99,»09,30«l40, 
,7()OU01732000  40 
,400;  105308200  38, 
,100  103-^96800  37, 
,501)  l0161BOI)0!3d, 
,  COO, 101664400,3.5, 
,400  !O-3789700i32, 
,800'103715700I3'2, 
400  10462B200|3l, 
200  104752800  32, 
luu;  104481400  30, 
000  1000)5300  30, 
300  107691800  32, 
7JOil09958400'32, 


s 

779,200 
094,700 
lll,-2(«l 
-224,800 
191.800 
571,500 
139.600 
123.'200 
027,000 
294.400 
870,700! 
029,900 
812,600 
963,6001 
186,100 
388,200 


349,247.300 
333,720,100 
351.749.900 
352,31J,300, 
354.418.700 
337,010.900 

3,v.;. 171.000 

3JO,B»7.800' 
353.726,400 
355,670,200 
354,29  l,-i)IO 
853,443,900 
852,684,200 
354,41.5,100 
3S7,937,,-(00 
358,816,700 


* 
11,262 
11,311, 
11,275, 
11,-,<S6, 
11,078, 
11,024, 
10.977, 
10,907, 
11.0S6, 
10.931, 
10.977 
10.8ei> 
1U.H33, 
10.963, 
10.913, 
10,910 


,600  51B,t6»,!7r 
,l!00  521.876.451 
,000  469.M0.!(6«- 
,300  421,123.791 
,100  500,880,609 
000  510.-^05,023 
300  41)6.053.tii6 
OuO  423.037.387 
,500  513.245.391 
too  492,888,771 
<)00  428.776,688 
700  487,169,68» 
,800  416.634,»3« 
,.)0O401,6.')1.49a 
,800  484.610.488 
,800  434,331,72  t 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banki  t 


1885. 


Jan.lO 
••  17 
"  24 
"  »1 

Feb  .7 
••  14 
••  21 
"  28 

Mar.  7 
"  14 
•■  21 
"  28 

Apr.  1 
••  11 

■•    18 
"    23 


Specie. 


I4e,2s8,900 
146,863,800 
148.818,000 
146,067,800 
1 1 6,086,-200 
144,7-6,600 
112,840,000 
141,427,700, 
141,515.-^00 
142,069.900 
142,758.--'0O 
142,077.200 
I43.2M2,1()0 
144,091.300 
lH,83'-.,300 
144.K71.0O0 


< 
8,022.300 
8,-234,700 
8,S15,2(H) 
7,830,500 
7,34'>,600 
7.138,100 
7,«7il.))00 
8,0'25.70O| 
8,063.900 
8,199.100 
8,3-24.500 
8,408,400 
8.>a4.00O 
8,-28e.lOO 
8,342,300 
H.4.^2.0(>0 


L.TenienA    Vevontt.     Cireulatlan  Atf.  aim'm 


6.457,500  101 
6,499,600  102, 
U,-204.-iO0llO1 


5,348,800 
4,571,000 
4.088,600 
4,276,300 
4,807,500 
5.171, KM) 
4.H31.20U1  98, 
4,989.400,   99, 
5.510,000    97. 
6,210,100    99, 
6,071,000  101 
1,176.300  101 
4.33.5.4001103, 


2.11,500  2.3, 
.896,900  23, 
,295,'200  23, 
,851,900  22, 
.489,100  22, 
,431,100 '22. 
,889.800  22. 
,228,700  -22, 
,-276,»00  '22, 
,012,40:>  '22, 
,63.),100  22. 


642,600 
;212,700 
.683.800 
.130,500 
0.^8,80U 


• 
,16t,300 
095,500 
051.21  K) 

,S7<J,  100| 

96  -1,4(8) 
HlU,60U 
871.000 
788.700 
549,H00 

SI  3.200 

,432.900 
,637.100 
,470,800 
,685,100 
,rf27,20O 
,6X2.300 


• 
69.381,690- 
69,61!'.0»U 
61,871.6S» 
56.196.n7 
S3.316.«l» 
68.M3,M7 

»«.ssa.77» 

MM9.ei4 
68;»93.10» 
61.607.:  U 
66.630.07* 
6:l,680.<n8 
6«.634,1BS 

ea,ooe.«Mi 

T1,9«3,0S» 
96.3»9.78» 


Philadelphia  Banks.— The  totala  of  the  Philadelphia  baiil» 
are  as  follows: 


•  Rot  IncladlnK  eamln);s  ot  New  York  Pennsylvania  ie  Ohio  road. 
*Not  Ineladlnsc  the  first  six  ditys  of  January,  pro(>eding  time  wben 
Booeiver  took  possession. 
t  Not  including  Ind.  Decatur  &  Sprlngf.  In  either  year. 


•Inolodinc  the  lt«m  "ixu  to  o.a<  t  bante.' 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  in  New  York  represent  the  per  cent  valne,  whatever  tlie  par  may  be ;  other  quotations  are  freijuencly  made  per  share. 
The  following  abbreviations  are  oftoQ  used,  riz:  "  M.,"  for  raortara?6 ;  "j?.,"  for  gold;   "  g'd,"  for  guaranteed ;  "  end.,"  for  endorsed ; 
for  consolidated;  "conv.,"  for  convertible  ;  "s.f.,"  for  sinking  fund;  "  1.  g.,"  for  laud  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

SnbBcrlbers  ivIU  confer  a  favor  by  glvlgg  notice  of  aay  error  discovered  Ig  tl«e»e  Quotations. 


'  cons.," 


United  States  Bonds. 


VNIXED  STATES  BONDS. 

4>«s,1891 rbg..Q— M 

4ias,  1891 coup-.Q— M 

48,  1907 reg...Q— J 

48,  1907 coup..  .Q— J 

38,  option  U.  8 reg..Q.— F. 

6b,  Currency,  1895 reg J&J 

6b,  Currency,  1896 reg J&J 

68,  Currency,  1897 reg J&J 

68,  Currency,  1898 reg J&J 

6b,  Currency,  1899 reg — J&J 


STATE    SECVRITIE!». 

Alabama^Class  "A,"  3  to  5, 1906. . .    87 

Class  "B,"  5s,  1906 102 

Cla88"C,"  48,  1906 85 

68, 10-20,  1900 J  &  J  106 

Arkansas— 68,  funded,  1899  ..J&J  3 
7b,  L.  K.  &Ft.  8.i88ue,1900.A&O  12 
78,M6a:phi8&L.R.,1899..A  &0  12 
7b,L.R.F.B.&N.O.,1900..A&O  12 
78,Miss.O.&K.Biv.,1900..A&O  10 
7b,  Ark.  Central  RR.,  1900. A  &  O  2 
78,  Levee  of  1871, 1900 J&J      2 

Calliorniar— 6s,  civil  bonds,  '93-95.* 

Connecticut— 58, 1897 M  &  N  103 

New,  reg.,  Sias,  1904 J&J  103 

Delaware — 68 J&J^ 

Dist.  Col.— Cons.  3-658,1924,  cp.F& A  113H 

CouRol.  3-658, 1924,  reg 113=8 

Funding  5s,  1899 J&JI  US 

Perm.  Imp.  6s,  guar.,  1891...J&.7f,ll4»4 

Perm.  imp.  7s,  1891 J&Jt  II913 

Wash.— Pund.loan(Cong.)68,g.,'92t 
Fund.  loan(L6g.)68,g..  1902  Varl 

Market  8took,  78,  1892 ll^is 

Water  stock,  78, 1901 129 

do  78,1903 129 

nortda— Consol.  gold  6s J  &  J  HO 


Bid. 


11238 
112=8 

122 

10238 

124 

127 

129 

131 

133 


Ask. 


U26, 
112!^ 
12214: 
122>4 


Georgia— 6s,  1886 F&A  101 


7b,  new  bonds,  1886 J 

78,  endorsed.  1886. 


78,'  gold  bonds,  1890'.'.'. !'.'.'.".  !q-^ 
88,'76, '86 A&O 


74 

48 
101 

iim 

105 
107 
106 


KuiBas — 78,  long J&J 

Louisiana— New  con.  7b,  1914.. J&J 

Ex  matured  counon 

Baby  bonds,  38, 1886 F&A 

Maine— 4s,  1883 F&A 

War  debts  assumed,  68.'89.A&  01 

Maryland— 6s,  exempt,  1887... J&J 

68,  Hospital,  1887-91 J&J 

6b,  1890 Q-J 

68,1890 Q— J 

3-65S,  1897 J&J 

Massachusetts— 5s,  gold,'91-94  A&O 
58,  gold,  1894.1897 Var.i 

Michigan- 78, 1890 M&N 

Minnesota— New  41^8,1912  ..J&J 

Missouri— 68, 1886 J  &  J 

Funding  bonds,  1894-95  ....J  &  J 

Long  bonds,  '89-90 J&J 

A8ylimiorUuiverslty,1892.J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887....J&J 

Kew  Hampshire— 58,1892 J&J 

War  loan,  68,  1892-1894 J&JI 

War  loan,  68, 1901-1905 J  &  J  130 

New  Jersey— 6s,  1897-1902.. .  .J&J*  .  - .. 
6b,  exempt,  1896 J&J*' 

New  York- 68,  gold,  reg.,  '87. . . J&J  jlO-iia 
"  ,  gold,  conp.,  1887 J  &  J  lOS^a 


1041a 
104 13 
llOij 
102 


City  Secukitiks. 


11378 

113% 
116 
114''e 
12014 


105 


Bid. 


108 


50 
102 
Ill's 
110 
115 


105 

110 

114 

110 

104 

104 

120 

112 

115 

1U4 

104 

107 13 

115 


6b    gold,1891 J&J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

Ho.CaroUna— 68,  old,  1886-'98..J&J 

68,  N  C.  KR.,  1883-5 J  &  J  U 

6s,      do        A&Oir 

68       do       7  coupons  otr J&J 

68       do       "7  coupons  ofT A&O 

68,  funding  act  of  1866  1900  J&J 
68,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

6b        do         A&O 

68,  Chatham  RR A&O 

68,  special  tax,  class  1,1898-9A&0 

68,         do  class  2 A&O 

68,  do  W'u  N.  C.  RR.A&O 
6b,  do  Wil.  C.  &K..  A&O 
4s,  new,  cons.,  1910 J  &  J 


113 
115 
117 

30 
160 
160 
135 
135 

11 

11 

18 

18 
21a 
41a 


861a 


68.1919 A&O  108% 


•ch( 


OWo68,1886 J  &  J 

Penna.— 5s,  new,  reg.,  '92-1902.F&A 

48,  leg.,  1894-1904 F&A 

4s,  reg.,  1912 F&A 

Rhode  Isl'd-as,  1893-9,  coup..  J  &J 
sBouth  Carolina- 6s,  A(!t  of  March  " 
23, 1869.    Non-fimdable,  1888 
Brown  consols 

Tennessee— 6s,  unfunded 

Compromise  bonds,  3ri-5-63,  1912 
Settlement.  38 

Texas— 6e,  1892 M&SI 

7s,  gold,  1892-1910 M&Si 

7s,  gold,  1904 J&JI 

Vermont— 68, 1890 J  &  1) 

Virginia— 6s,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895.. .J  &  J 

68,  consol.,  1905 J  &  J 

68,  consols,  1905.  ex-ooup J&J 

6b,  consol.,  2d  series J&J 

6b,  deferred  bonus 

Tax-receivable  coups.,  from  cons'ls 

Do  from  10-40s. 

Fundlngbonde,  3s,  1932 J&J 

CITS    SFCVRITIES. 

Albany,  N.  Y.— 6g,  loug....Varloasl 
7b  long ' 


105 
118 


118 
112 

314 
IO714 

47I4 

55 

59% 
110 
120 
123 


39 

39 

75 

4939 

50 

41a 
43 
50 
50 


112 
138 


107 


114 
117 


106 
107 


logifl 

118 

132 


13 
13 


871a 
109  "s 


4 
1081s 


55% 
60 14 


51 


61s 
45 
55 
6lia 


Allegheny,  Pa.— 5s.op.,  '83-87. .Var. 

4ias,  coup..  1885-1901 Var. 

4s,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  191c. J&J§ 

48,  not  loan,  5-lOs 

48,       do         10-208 

58,       do         5-108 

58,       do        10-208 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta, Me.— 6s,  1887,  mun..F&At 

Augusta ,  Ga— 78 Varioue 

Austin,  Texas— 10s 

Baltimore.— 
6a,  Pitt8.&  Connellsv.  RR.,  '86  J&J 

6s,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 O-M 

6s,  bounty,  1893 M&? 

68,       do     exempt,  1893...  M&S 

5s,  water,  1894 J&J 

68,  1900 J&J 

68,  West.  Md.  RR.,  1902  ....J&J 

68, Valley  RR.,  1886 A&O 

5s,  1910 M&N 

48,  1920 J&J 

Bangor,  Me.— 6s.  RR..1890-'94.Var.l 

6s,  water,  1905 J&JI 

68,  E.&  N.A.  Railroad,  1894-.J&JI 
68.  B.  &  Piscataquis  RR..'99.A&Oi 

Bath,  Me.— 6s,  railroad  aid Varl 

5a,  1897,  municipal 

Belfast,  Me.— 68, railroad  aid,  '98..  I 
Boston,Ma8S.— 68,cur,long,1905Varl 

68,  currency,  1894 Var. 

5s,  gold,  long Var.l 

41S8, 1908 A&O 

48,  currency,  long J&J 

Brooklyn,  N.Y.— 

7s,  1890 

6s,  Water,  1891 

63,  Water,  1899 

68,  Park,  1921 

78,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge,  1920 

7s,  Kings  Co.,  1888 

6s,  Kings  Co.,  1886 

Buflalo,  N.  Y.— 78,1895 Var.t 

7s,  water,  long Var.t 

6s,  Park,  1926 M&SI 

Cambridge,  Mass.— 58, 1889. ..A&OI 

68, 1894-96.  water  loan J&J 

6s,  1904,  city  bonds J&J  * 

Charleston,  S.C.—68,st'k,'76-98..Q-J 
78,  Are  loan  bonds,  1890.... J  &  J 

la,  non-tax  bonds 

is,  non-taxable 

Chelsea.  Mass.— 6s,  '97,waterl.F&At 

Chicago,  111.-78,1892-99 

68,1895 

4ia8,  1900 

3-658,1902 

Cook  Co.  7s,  1892 

Cook  Co.  58,  1899 

Cook  Co.  4iiS,  1900 

West  Chicago  58, 1390 

Lincoln  Park  7s,  1895 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cincinnati,  O.— 6a,  1885 M&NI 

6s,  1897. ..J M&NI 

7-308,1902 1 

4s J&Jt 

Southern  RR.  7-308, 1906. ..J&Jt 

do  68,  g., 1906 M&NI 

do  Cur.  6s,  1909 ... .  F&A  t 

do  Skg.  f  d.  58, 1910 JI&N  t 

Cleveland,©.— 78,  1887 Var.  I 

7r.  1894-98 Var. 

68,  18U8 Var. 

5s,  1887-89 Var. 

Columbus,  Ga.— 78 Var. 

Covington.  Ky.— 7-30a,  long I 

7-30S,  short I 

Water  Works 

DaUas,  Texas— 88,  1904 

lOs,  1893-96 

Water,  6s.  1900 

Detroit,  Mich.~7s,  long Var.t 

78,  water,  long Var.t 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

78  1905 
Fall'River','Mas8.'— 63','l'904.'.".'F&'Ai 

58, 1894,  gold F&A  I 

58,1909 F&Af 

Fitchbure,  Mass.— 6s.  '91,  W.L.  .J&JI 
Galveston,  Tex.— 88,1893-1909  M&S 

5s,  1920 J&D 

Hartford,  Ct.— City  6s,  var.  dates..! 

Capitol,  untax.  6s t 

Hartford  Town  4133,  untax I 

Haverhill,  Masa.— Os,  1889...  A&OI 

Houston,  Tex.— lOs 

6s,  funded 

lndianapolls,Ind.— 7-308,'93-9,  J&Jt 
Jersey  City— Os,  water,  long,  1895 . . 

78,  water,  1899-1902 J&J 

■78,  Improvement,  1891-'94 Var. 

78,  Bergen,  long J&J 

Hudson  County,  6s,  1903 J&J 

Hudson  County  7s,  1891 JjtO 

Bayonne  City,  78,  long J&J 

Lawrence,  Mass.— 68, 1894...A&  Ol 

68,1900 A&O 

Long  Island  Citv.  N.Y— Wat^r.7a .•9'i 


100 
100 
100 
100 
99 
99 
100 
101 
110 
112 
110 
101 
106 
115 


106 
105 
101 
101 
100 
100 
lOI 
102 


126 


109% 
109-% 
107 


127 


122 


Ask. 


IO414 


120 


104 
110 


115 


IIII3 

1191a 

I1213 

114 

102 13 

102^8 

lOSii 

129 

H8ij 

11713 

113 

106 13 

116 

114 

127 

13."> 

143 

135 

144 

109 

103 

113 

125 

110 

101 

1171a 

129 

77 

25 
106 

77 
121 
116 
IIII3 
IOC's 

98  "a 
116 
1061a 
1041a 
102 
105 
IO913 
103 


130 

130 

103 

124 

113 

113 

120 

114 

115 

1031a 

1027a 

106 

131 

119 

ii8te 

115 
107 

119 
116 
129 
140 
145 
137 
145 
111 
104 


City  Securities. 


Louisville,  Ky.— 7s, longdates.  Var.t 

78,  short  dates Var.t 

68,  long Var.t 

68,  short Var.  I 

58,1890-1900 M&N 

Lowell,  Mass.— 68, 1890,  W.  L.M&NI 

Lynchburg,  Va.— 68 J  &  J 

83 J  &  J 

Lynn,  Mass.— 6s,  1887 F&AI 

Water  loan,  68,1894-96 J&J 

58,1905 : M&Nt 

Macon,  Ga.— 78 

Manchester,  N.H.— 58, 1885.... J&J  I 

6s,  1894 J&JI 

63,  1902 J&J 

4s,  1911 

Memphis,  Tenn.— 
Ta-'iing  Diat.  of  Shelby  Co.,  Tenn 

Milwaukee,  Wis.— 5s,  1891... J  &  Dl 


Bid. 


113 

lift 

1  05 

109 

107 

110 

100 

102 14 

II2I2 

112% 

106 

125 

78,  1896-1901.... 


.Var.t 


104 

1171a 

114 

100 

100 

116 

123 

IO3I4 

70 

97 
108 
113 

481a 

55 

70 
102 
105 
113 
117 
121 
130 
115 

90 


105 
120 
130 


123 
118 


1051a 
9913 


130% 

101 

13014 

11878 
11878 
108 13 
1051s 
1211a 
no's 
102 


115 
103 


105 
110 

98 
114 
117 

39 

39 

39 

39 
123 
110 
114 
111 
103 

90 
lOS 
120 
101 
106 

35 

35 
111 
102 
114 
105 
102 
114 
HI 
103 
117 
12.iia 

90 


107 

1051a 

103 

10514 

110 


13078 

lom 

130% 

11914 

11914 

108% 

1061a 

122 

116 

114 


AjsIc. 


I04I4 

119 

116 

i'doii 

118 
125 
1031a 

75 


78,  water,  1902 J&JI 

Mobile,  Ala.— 3-4-58,  funded. .M&N 

Montgomery,  Ala. — New  38  ..J  &  J 
5s,  new 

Nashville,  Tenn.— Os,  short 

6s,  long 

Newark— 6s,  long Var.l 

78,  long Var.t 

"78,  water,  long Var.l 

New  Bedford,Mas8.—68, 1909. A&OI 
5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  iJ.  J.— 78,  various. .  .1 
6s t     73 

New  Orleans,  La.— Premium  bonds.     85 
Consolidated  68,  1892 Var.     97 

Newport,  Ky.— Water  bonds  7-308..  116 

New  York  Gity-58,  1908 124 

6s,  1887 106 

6b,  1896 123 

6s,  1901 131 

7s,  1890 118 

7s,  1896 131 

7s,  1901 136 

Newtou— 68,  1905,  water  loan.. J&J  129 
58, 1905,  water  loan J&J  117% 

Norfolk,Va.— 6s,reg.8tk,'78-85.  .J&J  104 

88,  coup.,  1890-93 Var.  115 

88,  water,  1901... ^ M&N  126 

Norwich,  Ct.-5s,  1907 A&Ot 

78, 1905 J.&J 

Orange,  N.  J.— 78,  long tH5 

Oswego,  N.  Y.— 7s,  1887-8-9 1  102 

Paterson,  N.  J.— 78,  long Vai  122 

68,  long 116 

5s,  long 109 

4133,  long 102 

Petersb'irg,  Va.— 68 J&J  100 

88 J&J  118 

88,  special  tax 118 

Philadelphia,  Pa.— 68,  old,  reg.  J&J  131 

6s,  new, reg., due  1895  &over.J&J 

4s,  new Var's  yrs 

Pittsburg,  Pa.— 48,  coup.,  1913.J&J.    99 

58,  reg.  and  coup.,  1913 J&J.  109 

68,  gold,  reg Var.  116 

78,  water, reg.&cp.,'93-'98... A&O.  126 
78,  street  Imp., reg,'83-86.... Var.  100 

Portland,  Me.— 6s,  Mun.,  1895.  Var.l  112is 

68,  railroad  aid,  1907 M&S    121i« 

Portsmouth,  N.H.— 6s,  '93,RR.  J&J  I  1 13  la 

Poughkeepsie.  N.  Y.— 78,  water 11 

Providence,  R.I.— 58,g.,1900-5.J&J  t  116>4 


511s 


104 
110 
116 
119 
122 
132 
117 
100 

85 

8514 

99 
117 
126 
107 
124 
132 
119 
133 
140 
130 
118 


120 

•  ■•■«< 

123 
120 
110 
103 


100 
ilT 


115 

1213g 

114 


117 


107 
115 
100 


42 

42 

42 

42 

125 

112 

116 

113 

105 

95 

109 

122 


108 
40 
40 

i'0'3 
115 
107 
105 
116 
112 
104 
118 
127 


63,  gold,  1900,  water  loan..  .J  &  J  12513 

b»,  L885 M  &  SI  IOOI4 

Richmond,  Va.— 6s,  1884-1914. J&J  114is 

88,1880-1909 J&J  134 

5s,  1914-15 J&J  108 

Rochester,  N.Y.— 6s Var.  103 

73,  water.  1903 J  &  Jt  132 

Rockland,  Me.— 68,  '89-99,RR..F&A  lOOk 
St.  Joseph,  Mo.— Comp'mise  48, 1901    75 

St.  Louis,  Mo.— 68,  short Var.  103ia 

6s,  1892 Var.  110 

53,  long Var.  i  107 

58,10-20 Var.il03 

St.  L.  Co.— 63,  gold,  1905 A&O ,  120 


127 
117 


103 
91 
112 
100% 
130 
140ifl 


Currency,  78,  1887-'88....Var..  104 
8t.  Paul,  Minn.— 68,  long 106 

78,  long 112 

88.  1889-96 Var.  106 

Salem,  Mass.— 68, long,  W.L. A&OI.  124 

58, 1904,  W.  L J&.U  115 

San  Francisco— 78,  school Var.  112 

68,  gold,  long lOlia 

Savannah  funded  5s.  consols 39 

Somerville,  Mass.— 58,  1895. .A&OI  110 

6s,  1885 J&JI  lOOia 

Springtield,  Mass.— 68, 1905.. A&OI  128 

78,1903,  water  loan A&Olil40i4 

Toledo.  O.— 7-303,  RR.,  1900. M  &  N I !  1 14 

88,  1893-94 Var.l  123 

Washington,  D.C.— See  Dist.  ol  Col. 
Wilmington,  N.C.— 6s 

8s,  gold,  cou.  on , 

Worcester,  Mass.— 6s,  1892. ..A&OI  [114 

53,1905 A&O  115 

4s,  1905 A&O  106 

KAII.UOAD    BONDS. 
{Bonds  of  companies    consolidated 

will  be  found  under  the  consoli- 
dated name,) 
Ala.  Gt.  Southern— Ist  mort.,  1908J 
4.lb'y  &  Susq.— Ist  M.,  7s,  '88... J&J 

2d  mortgage,  78,1885 A&O  101 13 

Consol.  mort.,  7s,  190e,guar.. A&O '12713  128 

Couaol.  mort.,  ris,1906.  guar.  AAOllHs  112. 
Ulegh.  Val.— Gen.  M.,73-108..J&J  Ills'*  ,„„ 

East,  exten.  M.,  78,1910 A&O  :12.j    125 

Income,  78.  end.,  1894 A&O     13ial...- 


100 
108 


110 
109»« 


117 
1261a 
100% 
115 


100% 

lo'm 

111 


122 


124 

105 
112 
115 
118 
108 


112 


*  Price  nominal;  no  late  traosaotlons.    I  Purchaser  also  pays  aooruod  Interest,    j  In  London.    J  Part  being  redeemed.    1f  Coupons  on  slaoe '69 
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"TBRAL    QUOTATIONS    OP    STOCKS    AND    UOiJDS-CormnvtD. 
For  BipUnattona  a—  Wotc«  at  H«««  01  Unit   Paxe  of  Qaotatloaa. 


RAILROAD  Bonds. 


Atoh.Tim.A-s.Ftv- l»t.79.iC.,'90.J*J 

Ijind  ifniiit,  7».g.,  1002 AAO 

SliikliiK  fciiiil.  On.  mu JAI) 

Quaraiitvnit  7k.  IOO'J  .JStJSUi&O 

5»,  li)0!)  (Istiuort.) A&O 

5«,  plain  lioiiiU,  l'J'20 H<ikS 

4>4B.  I'.f.'O A«tO 

FloronwA  Kl  Dor'do.lBt.Ts.AJtO 
K.C.ToiickiutW.,  1st  M..78,g.J&J 
dit  liiooino  7ft .  AAO 

K.MeT..fe8o.P«c.,lat,7«.100!>  AAO 
Plpaa'tHlllcSiDcaoto,  lst.7s,l!)07 
Pueblo  &  Ark.  v..  lat,  7s,  clitOS 
Boiiora,  1st,  7g.  1!)10,  gitiir..  3&.] 
Wlclilta&a\V..l8t,79,K.,)iiia.. 11)02 

Atlanta  &  Cliurlotto  Air  I..— I8t,7a 
Inronu>.  68 

Atlantio  cV  Pao.  -1st  Os.  1910 . . J&J 

Inooiiuw.  1910 J*J 

Central  Division,  old,  68 

do  new  (is 

Baltlmoru  A  01iio-«8, 1885.. A&O 

8t«rlinK,  58,  1927 J.feD 

Sterlliitf,  «s,  1895 MAS 

BterUuv  mort..  Cs,  r.,  1902.  .MAS 

do  68,  R.,  1910.  MAN 

ParkorsluirgBr.,  6s,  1919... A&O 

Balt.iV  I'ofc— l8t,  «a.K.,1911.JAJ 
I8t,  tunnel,  68,  K.,}t'<l.  1911. A&O 

Bell'8  Oai>— lat,  Ts,  1893 J&J 

l8t,  6s.  1903 F.feA 

Con«ol.  tia,  1913 A&O 

BelviaereDel.— lat,68,o.,1902.JAl) 

2d  mort.,  68.  1885 MA? 

3d  mort  .68,1887 F&A 


Bid. 


II22I4 
(121 
103 
IU7'4 
llOlVt 

mm 

1107 

)I21>« 

tllO 

tllSTs 

1107 
1119 

96^ 
1107  »s 
111 

85>s 

7014 

10 


101 
,105 

tuo 

!115 
:120 
115 
;U9 
;119 
110 
100 
96 
120 
101 
104 


Boston  &  Albany— 78, 1892...F&A  Uigis 

6s.  1893 J&.I;ill9>4 

Best.  Ccno.&Mon.-S.F..68,'89.J&Ji  103^ 

Consul,  mort.,  78, 1893 A&O, 1112% 

B08I.  Hart.A  E.— 1st,  7s,  1900.  J&J      20 

Ist  mort.,  78,  g\iar J&JI  

Boston  &  Lowell— 78, '92 A&Oi'llS 

68,  1896 J&J  tll7>j 

NewSa.  1899 J&J  tlOHH 

Boston  &  Maine— 7s.  1893-94.  J&J  1 122% 
Bost.  &  Providence— 78, 1893.JAJill23 
Bo8t.&  Revere  B'h— l8t,6a.'97 .  J&J  i  1 11 2 
Bradford  Bonl.  &  K.— Ist, 6a,  10321     20 
Biadi.Bld.&  Cuba— l9t.6s.l933J&J 
Bklyn  Batli&C.I.-lst.68,1912.F&A 
Brookljni  Elevated— New  bonda... 
Buft.Br,ul.&  P.— Gen.M.7s,'96.J&J 
Buft.N.Y.&Erie-lst,  7s,  1916.J&D 
Buff.  Tf.  Y.  &  Phil.- 

l8t,  6s.  g..  1921 J&J 

2d  mortgage,  7s,  g.,  1908. ..Q—M 

Gen.  M.,  6s,  1924 M&S 

Buff.Plttsb.&We8t,-6s,1921A&0 

Pitta.  Titusv.A  B.— 78,1896F&A 

OllCreek,  l3tM.,68, 1912.A&0 

Union  &  Titusv.,  1st,  78,'90.J&J 

Warren&  Fr'kln,lst,7s.'96F&A 

BaS.&  Southwest.- 68,  1903.. J.&J 

Bur.  C.  R.&  N.— let.5a,new,'06.J&D 

Cons.  1  at  &  col.  tr.,  5a.  1934..  A&O 

C.  Rap.I.F.i  N.,l8t,68.1920.A&O 

do  l8t,  58,  1921. ...A&O 

OalMor.  Pac— latM.,78,g.,'87.J&J 

2d  M..  68,  g.,end  C.  Pac.,  '89.J&J 

Sd  U.  (guar.  C.  P.),  68, 1905  .J&J 

do  do  38,  1905. J&J 

OaUfomla  80.— let,  68,  1922. . .J&J 

Oiunden  &  Atl.— lst,78,  g.,'93..J&J 

2d  mort.,  68,  1904 A&O 

Cons,  b'a,  1911 J&J 

0»m.&  Bur.  Co.— lat  M.,  6s,'97.F&A 
Ckmada  So.— Ist  M..guiir.,1908,J&J 

2d  mort.,  58,  1013 M&S 

Carolina  Ccnt.—l8t,6a,g.,1920.J&J 

2d,  inc..  68.  1915. A&O 

Oatawiaaa— .Mort.,78,  1900..  .F&A 
Cedar  F.  &  Jliu.— 1st,  7s,  1907.  J&J 
Cedar  R.&  Mo.— lat,  7s,  '91... F&A 

1st  mort..  7s,  1916 M&N 

Cent.  Br.  U.  Pac,  lat*,  6a,  '95. M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  P'k,  lat.  68.  g. M&N 
Aioh.OoI.&Pac.,l8t.(ia,190.5Q.— F 
Atch.J.Co.&\V.,l8t,U8,1905.Q,— F 
Cent,  of  Ga.— l8t,con9.,78, '93.J&J 
CertificatoH  of  indcbtcdoess,  68.. 
Cent.  Iowa— New  lat.,  78  ,  '99.J&,I 
Inc.  bonda,"  debt  certs.",  79,.A&0 
Eastern  Div.,  lat,  6«.  1912. .A&O 

in.s.  Div.,  1st,  OS,  1912 A&O 

Cenfl  of  N.  J.— Ist  M,7a,1890,F&A 
78,  conv,  1902,  assented.  ...M&N 
Consol.M.,78.1899,a8»cnted.Q->J 
A(\)u8tment  bcnida,  78.  190oM&N 

Conv.  delicu.  6s,  1908 .M&N 

Income  bonds.  1908 M&N 

Am.  Dk.&  Imp.  Co..  59,1921.  J&J 
Leli.&Wilke.sb.Coal,liic.,'88.M&N 


Conaol.,  Ta.gold.  190O.a».s'd.Q-M 

Cent.  Olilo— i8t  M..  68,  1890.. M&S 

Cent.  Pac— l»t,6a.gold,'9.")-93.J&J 

8.  Joaipiin,  lat.M.,68,g.l900.A&O 

Cal.  &  Oregou,  1st,  69,  g., '88. J&J 

do  series  B,  da,  1892 

Cal.i  Or.  C.P.bonda,  68,K.,'92  J  AJ 

Land  erant  M.,  6a,  g.,  1890.  A&O 

West.  Pacif.,  ist,  69,  g.,  '99. .J&J 

Charl'te  C'ol.&A.- Con8.,7s,'9o.J&J 

2d  mort.,  78,  1910 J&J 

Cheraw  &  Darl.— Ist  M.,8s,'88.A&0 

2d  mort.,  78 

Clies.  &  Ohio— Pur.  money  td.,1898 

Series  A,  1903 A&O 

68,  gold.  scr.B.lnt.def.  1903. M&N 
68, currency,  int.  def..  1918.. J&J 

6g.  1911 A&O. 

ChPS.O.  &8.W.— M.  5-68, 1911. F&A 
Clieahlrn— f!a.  1  sofi-os r.t.I 


598% 
107  >» 


Ask. 


12211 
:2i>* 

103  >a 

118 

101>« 

8A 

90<« 
108 
123 


119 
109 
11014 
87 
109 

iim 


71  >s 
16'4 
73  >« 
63 

lOlH 

107 

112 

117 

122 

113 

121 

121 

I'o'f 


I19!l( 

no's 
104 
113 
£1 

il8i« 
117% 
107  "v 
1231s 
1234! 

112>4 


"is" 

65 

7.1 

90 

100 

128 

30 

"32" 

■"35' 

35 

102  •» 

107 14 

108 

95  >s 

96 

106 

94 

tlOO 

104 

1100 

90 

SO 

29% 

30 

103 

■97 

97U 

65 

68 

101 

102 

80 

85 

125 

llSJi 

lit) 

,103 

108»4 

,123% 

124 

100 

10« 

100 

9l>a 

91 

111 

95 

97 

§98 

101 

25 

45 

62 

50 

§111 

Hailioad  Bonds. 


Bid.    Ask. 


55 
93 

iV2  ■ 

101 

98 

98 
t99 

i'o  6  ' 

107 
91 
105 
100 
110 

"6i'% 
16 

"ei" 


lei's 
99  Hi 
108 


84 
97 "« 

IO514 
100 


101 

99  ^8 
108 
108 


62 
17 

80 
70 


Cliic.  A  Alton— lat  .H.,  7a,  ■93..JAJ    US'* 
Btorllng  ninrt.,(i8.  g.,  li»03..J4J  1117 
Bd».  Kan.  (,'.  llne,fla,K.,I'.»03.M*N 
Ml8S.Riv. Bridge,  lat.,«.f..(;H,1012 
Uml«'a&Mo.R.,l8t.7i..l:MK)FAA    121 

do  2il.7'<.  I'.i'MiMAN 

8t.L.Jack8'v.&  f  \AO 

do    lat  guar  :  \AO 

do    2d  M.  (3c;, II  JAJ 

do    2d  guar.(  Ihh)  7b.';i8.J&J 

Chlc.&  Atlantic— Ist,  e8,l«20.ll4N 
2d.  d8, 1023 P4A 

ChicBurl.A  6.— Coni.,7»,1903  JAJ 

Bonda.  58,  1895 J*D 

58,1901 A40 

68,  debenture,  1013 IMS 

68, 1919,  Iowa  Div AM) 

48,1919,       do         A*0 

48,  Denver  Div.,  1922 P&A 

4s,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'03.AAOit  117% 

do         Conv.  Ha.'O  I  aer.J&J  I 

Bur.&Mo.(Neb.),l8t,6'!,19l8.JAJ 

do      Cons,  (>8,  non-ex. .J&J 

do     4a,  (Neb.),  1910...  JAJ 

do      Neh.RR,l8t,7s,'»6A&0 

do      Oni.&S.\V.,I«t.89,J*D 

m.  Grand  Tr.,  1st.  Ss.  '!lo  ..A&O 

Dixon  Peo.&It.,lst,8«,lssO.JAJ 

Ott.  Oaw.  A  Fox  R.,  88,  l'.i00.J,tJ 

QuiiicyA  Wars'w,  Ist,  8s.  ".m.JA.! 

Atoh'n  &  Neb.- l8t,7a,I'.i07  .M&S 

Chic.  &  Can.  So.— Ist,  7s,  1902  A&C 

Chlo.  &  Eiust  111.— lat  mort.  68, 1907 

Income  bimd.s,  1907 

lat,  con.,  (>a.  gold,  1931 A&O 

Chic.  &  Gr.  Trunk— 1st  mort.,  1900 

Chic. A  Mich.  L.Sh.— 1st,  8s,'89.M&S 

Chic  Mil.  &  St.  Paid- 
P.  du  C.  Div.,  l8t,  88,  1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
St.  P.  &  Chic,  78,  g.,  1902... .J&J 

La.  C,  Ist  M.,  78, 1893 J&J 

I.  &  M.,  Ist  M.,  7a,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7a,  1899.  J&J 
Haat.  &  Dak.,  Ist  M.,78, 1910.J&J 
Chic.  &  Mil.,  lat  M.,78.  1903.J&J 
Ist  mort.,  consol..  78,  1905.. J&J 
1st  M.,  I.  &  D.  Ext.,  78.  190gJ&J 
Ist  M.,68,  8'thwest  Div.lOOOJ&J 
1st  M.,  5s.  La  C.  &  Dav.  1910J&J 

80.  Minn.  Ist  69, 1910 JAJ 

Chic.  &  Pao.  Div.  68,  1910  ...JAJ 
do  West.  Div.,  58,1921.JAJ 
Ulnerai  Pt.  Div.,  58, 1910. ..J&J 
Chic.  A  L.  Sup.  Div.,  58,  :921JAJ 
Wis.  &  Minn.  Div.,  58, 192 1 . .  .JAJ 

Terminla  58, 1914 J&J 

Dubuque  Div.,  Ist.  68,  1920.JAJ 
Wis.  Val.  Div.,  Ist,  6a,  1920.J&J 

Ohlc.&Northw.— S.f.,l8t,7s,'85F&A 

Consol.  mort.,78,  1915 Q— F    

Exten.  mort.,  7s,  1885 F&A    102-% 

1st  mort.,  78, 1885 F&A    

Conaol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg JAD 

Sinking  fund,  69,  19'29 AAO 

do         38,1929 A&O 

do  debent.,  59,1933.MAN 

25-yrs.  d6t>.  bi;  1909 MAM 

£8can.AL.8up.,  1st,  69.  1901.J&J 
Des  M.& -Minn's.  l8t,7a.l907.F&A 
Iowa  Mid.,  1st  M.,  8s,  1900.  AAO  124 
Peninsula,  1st.  conv.,  79, '98. MAS 
Chic.  &  Mil.,  l9t  M.,  7s,  '93.. JAJ 
Mil.  &  Mad.,  Ist,  69,  1905.. M.AS. 
Madison  Ext.,  l9t,  78.  1911. AAO 
Menominee  E-xt.,lst,7H,19l  1  J&D 
Northweat.Uu.,lst.7a,  1917. MAS  tl27% 
Wliiona  A  St.Pet.— lst,7a.'87.  JA,I    lod  Hi 

do  2d  M.,  78, 1907. M&N    126 

Ott.  C.  F.  ASt.  P.,  18,  1909.. M&S    lOl-ig 

Chio.B.I.&Pao.— 68, 1917,coup.J&J    129ia 

68,  1917,  reg JAJ    

Exten.  A  coT.  59. 1934 J&J    103 

Chic&8.W..l8t,78,guar.,'99.M&N  1120 

Chic.St.L.&Pitt.— l8t;5s.l932.A&0  75 
Chic.  &  (it.  East.,  Ist,  78,  93-'95.  100 
Col.A  Ind.  C,  Ist  M.,  78, 1904.J&J  H 15 
do  2d  M.79,1904.M&N  105 
tTn.A  Logan8p.,l8t,79, 1905.AAO  tll2's 
Cin.  A  Chic  A.  L.,  1886-'90 100 

ChicSt.P.Min.&Om.— Coil.  69, 1930    111 
Ch.St.P.A.Minn.  lst,(>9,1918M&N    121 

North  Wiac.  1st  (i9,  11)30 I&J    ^^-a. 

St.  l>iiuI&3.Clty,l9t09.1919.A&O    IM 

Chic  &  Tom.ih.— Scrip,  1U05 [117 

Chic&  W.Iiid.— S.fd.  6»,  1919  M&N    104 
General nioit.,0.s,  1932  ....(D— M    lOS^a 

CIn.  Ham.  &Dayt.— Con.sol.38AAO,tl02'« 

Conaol.  mort.,  7a,  1905 AAO  1 

do  68,  1905 AAOillO 

CSn.  H.  &  L,  Ist  M.,  79,  1903. J&J  1 110»2 

Cnn.  A  Eastern— lat,  78,  1896  .  J&J 
2d  mort.,  79.  1900... 
Con9ol.,  gold.  0«.  191'. 

Cln.  I.  St.  L.  &  Chic-Con.  68, 1020 

Cln.A  Indiana.  Ut  M..79.-92.J&D 

do  2d  SI..  78.'87-02.J&.l 

Indianapolis C.  &L.,  79of '97..    .itl03 

Iiid'aiMills  &  Cln.,  l8t,79.'88.A&0  1 106 

Cln.  I,af.&('h.— l9t,7s,g.,1901..MAS;t . 


122 
119 


88        76 


118 


Railkoao  Bowm. 


122 
130 
125 
124 


99% 
93's 


112 


110 
119 


lOS"* 
120  I 
111% 
111>S 


Cln.  W»«h.  A  B«lt.-(Conllnnr<1)- 
3d  mort..  gold.  3*-4«,  1831.  FAA 

Inoome  A«.  1B3I 

gploto  A  Hock.  V,  I«t,  7«....MAii 

Bait.  Hhort  I»,  lut,  7«,  l(H)O..JAJ 

Cler.  Coi.r.  A  I.-lat,78. 'OO.MAM 

Conaol.  mort.,  7».  1914 JAD 

Cona.  H.  F..7«.  lOU JAJ 

Oen.  con.  Oa,  1934 JAJ 

Belief.  A  Ind.  M..  7«,  1890, .  JAJ 
CleT.  A  Pitt*.— 4th  M.,  6s,  1892.JAJ 

Conaol.  8.  F.,  78,  lOOO MAN 

aev.AM.  Val.— 1st,  7s.  g., '03.  FAA 

<>>lumbla  AOr.— iBt,  6«,  ieiO.JAJ 

2dmort.,  fls,  lo"i  .AAO 

Col.  Hock.  Val.  ■  ..1.  .^. 

Col.AHock.V.  'T.AA^^ 

do  2d  -I  .  ,,,  .^ii2.JAJ 

Col.  A  Toledo— lat  mort.  bonds  .. 

do  2d  mnrt 

OhloAW.V».,lat,s.f.,7»,1910M&N 

Col.  Sprlngf.&C.-lst.  78,1901. MAfl 

Col.  A  Xenia— Ist  M.,  7s,1300.MAS 

Conn.  A  Passamp.— M., 7a, '93. AAO 

MassawippI,  K.,es,gold. '89JAJ 

0)nn.  Val.— 1st  it.,  6s,  1 922 

Conn.  West.- lat  M.,  '7s,  1900. JAJ 
Connecting  (Phlla.)— lat,  es  ..MAf< 
Conaol. RU.of  Vt.,  1st,  58, 1013.JAJ 

Cumbeii.'iud  A  Peon. — 1st  mort 

2d  mort 

Cumbcrl.Val.— l8t.M.,88.1004.AAO 

Dayton  A  Mich.— Consol.  5a JAJ 

3d  mort.,  78,  1888,  now  24. AAO 
Dayt.A  West.— lat  M.,68, 1905  JAJ 

Ist  mort.,  7a.  1905 JAJ 

Delaware— Mort.,  68.  guar.. '95.  JAJ 
Del.& Bound  B'k— lat,7B,1905FAA 
Dei.Lack.A  W.— Conv.78,1892  JAD 

Mort.  78,  1907 MA."* 

Den.A  Rio  O.— Ist,  78,  g..l900.MAN 

l8t  conaol.  mort..  79. 1910 JAJ 

General  mort.,  oa,  1913 AAO 

Denv.AB.  G.W.-lst,  68, 101  I.MAS 
Denv.S.P.APac— l8t,78.1905  MAN 
Des  M.  &  Ft.  U.— 1st,  6»,  1905.JAJ 

do  Inoomes 

Ist  mort.,  68,  on  extension 

D.)t.&B.C.lst,8s.en.M.C.1902M&N 
Det.O.Haven&Mll.-E(|Ulp.6s,1918 
Con.M.,  5f  tiU'84,  after6!<..1918 
Det.  L.  &  North.— l8t,  78, 1907.JAJ 
Det.  Mack.A  M.— 1st.  68.1921.AAO 

Land  grant,  3 >iB,  1911 

Income,  1921 

Dub.  &  Dak.— Ist  M.,  68,  1910.  JAJ 
Duh.&  S.  City— l8t,2dDlv.,'94. JAJ 
Dunk.A.V.A  P.— lat,7a,g..l900JAD 
East  Penn.— lat  M.,78,  1888. .MAS 
E.renn.Va.AGa.— 1st,  78,1900  JAJ 
Ist  mort.,  conaol.,  58, 1930  ..JAJ 

Income,  69, 1931  

Divisional.  5s,  1930 JAJ 

£.  Teun.  &  Ga.,  l8t,68,'83-86.JAJ 
£.Tenn.&  Va..end.,68, 1886. MAN 

Ala.  Cent.,  1st,  68, 1913 JAJ 

Ea8tem,Mass.— 68,  g.,1906.  .M&S 

Sterling  debs.,  6a,  g.,  1900.. M&S 

Ellz.  City  &  Nor.— 8.F.  deb.,«g.AAO 

lat  mort.,  6a,  1920 MAS 

Elizab.  l^i.A  Big  8.-68, 1902.MA8 
Elmira&W'iuapt-lst  Bs,igiO.JAJ 

58,  perpetual. AAO 

Erie  A  Pittab.- 2d,  now  Ist J&J 

Cona.  mort,,  78, 1898 JAJ 

Equipment.  7a,  1900 AAO 

Evanav.  &  Crawf.— Ist,  78,  '87. J&J 
Evaua.A  T.H.,l8t  con.,6s,19214AJ 

,Mt.  Vernon— Ist,  68 AAO 

Evansv.T.H.&Chl.- Ist,  78,  g.MAN 

Fitchburg— 58, 1899 AAO| 

5a,  1900-01-02 AAO, 

68,  1897 AAO. 

79,1894 AAO 

Flint  &  P.  Marq.— .M.  68,1920. AAO, 
Hollv  W.  &  SL,  l9t,  89,  1901.  JAJI 
Ft.  Miidiaoii  &  N.  W.,  Ist  78,g.,1903 
Ft. Worth  A  Denv.C— Ist,  08,  1921 
Frein't  Elk'iiA  Mo.V.— 68,1933AAO 
Gal.  Har.  A  S.  A.— 

lat,  6a,  g.,  1910 FAA 

2d  mort..  78.  1905 J*D 

West.  Div.  Ist,  58,  1931.... MAN 
do  2d,  68,  1031... JAJ 

Oal.Hou8.A  Hen.— lst,58 AAO 

Geo(-gi»-78, 1883-90 JAJ 

6s,ls89 JAJ 

Georgia  Pactfio-lst,  6s,  1022. JAJ 
2d  mort 


A*. 


f25 


us 


Rid. 


87  >t 
l'.<>t 
tlOO 


119 
110 
126<* 


10<» 

TO 

75 

1109 

1104 

1109 

UOO 

108 

OS's  ' 

no7 

•"'•^'iVii; 

1102%  103 
IB-*     16>, 


78 


89>a 


115 
105 

44% 
10i« 

§92 


1120 14 
$116 


120>< 
119 


110% 


99-8 
01% 


:■    0«% 


Ml* 

eo"* 
ioi" 

48 


Cin.  Nortliern.— l8t,  6s.gol<I,  1920 
an.  Rich.  AChlc— l»t.  78,  •95.J&J 
Cln.  Rich.  &  F.  W.— lat,  7a,  g. .  .J&D 
an.  Sand'ky  &  CI. -6.%  1900.. F&A 

78. 1887  extended MAti 

Conaol.  mort.,  7a.  1390 JAD 

Cln.&Sp.— 78,C.C.(;.&  1, 1901.AAO 
78.  guar.,  I>.S.&  .M.S..  1901. .AAO 
Ciu.  Washington  A  Bait  — 

Ist  .M.,  guar.  4'««-68,  1931. MAN' 
«d  m«r'...'S«.  ir):<I lA.T 


25 
nortis 
1107 
1102% 
1102 
1103% 
1 110 
110 


Or.Rap.  A  ImL— 1st,  l.g.,  g'd,  7a,  g.  t 
1st  M.,7s,  l.g.,  gold,not  guiu'.  AAO  ) 

Ex  land  grant,  l8t78,'99 1 

Gr.B'yW.ASt.P.- l8t,68,l911.F.4A 

I    2d, incomes,  1911 

Gulf  Col.  A  8.  Fe— Ut,  7s,1909  JAJ 

:    ■2d,68,1923 AAO    

;  I  Han.  A  St.  Jo.- Cod.  68. 19 11..  MAC    1150«ill6 

Housatonic— l8t  M..78.  1885.FAA    ^ 

lIo'at.E.&W.  Tex.— lst,7s,'98.MAN    Oft 

i    2d.  09,  1913 JAJ 

I  a.A  Tex.Cen— Ist  ra.,7a,gusr.lS91 

West.  Div.,  Ist,  7a,  g.,  1891..  FAJ 

'i     WacoAN.W.,lat,  .9.g.,1903.J&J 

Cons,  mort.,  88,  1912 A&O 

Waco  A  N.,  88,  1915 

Gen.  mort.  Os,  1921  AAO 

amit.  A  Br.Top-lat,  7s,  '90..AAO 

2d  mort.,  78,  g.,  1895 FAA 

Cons  3dM.  5s.  1896 AAO 

lU.  Oen*.- 1st  H.ChlcA  8pr.'98JAJ 
Middle  Div.  ng.  5s.  1031. ..  FAA| 
aterllng,  8.  F.,  5b,  g..  1903. .A&0| 
ntorllnir  in>n.  \r..rt«.  r..1«95  AAOi 


iiih 


'  Prioe  nominal;  bo  late  trausaotioiia. 


t  Puroliaaer  also  pays  aourued  iutoriMt. 


t  InlAodoa. 


tOoupoao<i.| 
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Kailroad  Bonds. 


102 
U05 
107 
107 
110 
73 


Bid. 


Illinois  Central— (Continued)— 

Sterling,  58.1905 J&D 

Chic.  St.  L.&N.O.— l8t  con.  78,'97 

Sdmort  68, 1907 J&D 

■Ten.  lien,  78,1897 M&N 

58, 1951,  gold J&D 

Miss.  Cen.,  2d  mort.,  8s 

N.O..Taclf.&Gt.N.,l8t,8s.'86J&J 
do       2dM.,8s,'90,ctJ8.A&O 

do       2dmoit.debt A<fcO 

Ind.Bl.&W.— let,  iif.,78, 1900J&J 

l8t  mort.,  5-6,  1909 A&O 

2d  mort.,  5-6,1909 A&O 

Income,  19 19 

Bast. Div.,  let  mort.  6s,1921. J&D 

do         income 

Ind.  Deo.  &Si>.— 1st,  7s,  1906. A&D 

2d  mort.,  5i,  1911 J&J 

2d  mort.,  income,  1906 J&J 

Trust  Co.  cert 

New  Istmoit.  6s.  funded 

Ind'polis&St.L.— l8t,78,1919.Var. 

Ind'apolie&  Vin.— Ist,  78,1908.F&A 

2d  mort..  68,  g.,  Ruar.,  1900.M&N 

Int.  &  Gt.Nortli.— l8t,68,1919.M&N 

Coup.  68,  1909 M&S 

Ionia  &  Lansing— let  88, '89.  ..J&J 
Iowa  City&  West.— l8t,7s,1909M&S 
ra  Falls  &  Sioux  C— Ist,  78,'99A&0 
Jefferson— Hawl'y  Br.  78,  '87.. J&J 

Istmort.,  78,  1889 J&J 

Jeft.  Mad.&  Ind.— 1st,  7s,1906. A&O 

2d  mort.,  78, 1910 J&J 

Junction  (Pliil.)—l3t,4«3S,1907  J&J 

2d  mort.,  68,  1900 A&O 

Kan.C.  Olinl'u  &  8prini?a.^ld— ls,5s 
K.C.Ft.Scott&  G.— lst,78,1908  J&D 
Kansas  C.  Lawr.  &  So.  Ist,  6«.  1909 
K.0.8t.Jos.&C.B.—M.  78,1907.  J&J 
K.C.Spr.&Meiu.- 1  Bt,68, 1 923.M&N 
Kentuclfy  Ceutral— 08, 1911.. .J&J 

Stamped  is,  1911 J&J 

Keokult&Des  M.— lst.5s.2uar.  A&O 
LErle  &  West'u- l8t,68,1919.F&A 

Income,  78, 1899 

Sandusky  Div.,  68, 1919  ....F&A 

do  income,  1920 

lAf.  B1.&  Mun.,lst,  68,1919. M&N 

do  income,  78,  1899. 

Lake  Shore  &  Mich.  So.— 

M.  8o.&  N.I.,  8.F.,l8t,  78,'85.M&N 

Cleve.  &  Tol.,  Ist  M.,78,  '85..J&J 

do         2d  M.,  78, 1886.A&0 

01.  P.  &A8h.,new78, 1892. .A&O 

Bafl.& E., new  bds,  M..78,'98.A&0 

Buff.  &  State  L.,  7s,  1886.... J&.I 

Det.Mon.&  Tol.,lst,78,1906.F&A 

Kalamazoo  Al.*Gr.R.,l8t,83.  J&J 

Kal.A  Schoolcraft,  lst,88,'87.J&J 

K»l.&  Wh.  Pigeon. 1st.  7s,'90..J&J 

Dividend  bonds,  7s,  1899. ..A&O 

li.  8.&  M.S.,  cons.,  cp.,l8t,78.  J&J 

do    con8.,reg.,l8t,7s,1900.Q— J 

do    cons.,  op.,  2d,78, 1903..J&D 

do    cons. ,reg.,2d,  78, 1903.  J&D 

Ii»wrenco— Ist  mort.,  78,1895. F&A 

Iieoigh  Val.— lst,6s,coup.,  '98. J&D 

l8t  mort.,  68,  reg.,  1898 J&D 

8d  mort.,  78, 1910 M&S 

Gen.  M.,  8. 1.,  68,  g.,  1923.... J&D 
L.  Miami— Renewal  58,1912. .M&N 
Ii.RocK&  Ft.S.— l8t,l.gr.,78  '95. J&J 
Long  Island— Ist  M..  78, 1898.M&N 

l8t  consol.  58, 193 1 Q— J 

South  Side,  l8t,  7s,  1887 M&ft 

Newtown  &  Fl.,  Ist,  7s,  1891 

L,.I.City&  Flushing— Ist, 6S.1911 

I,on'v.C.&  Lex.- lst,78,'97  J&J(et) 

2d  mort.,  7a,  1907 A&O 

Louisville  &  Nashville.— 

Cons.  l8t,  78,  1&98 A&O 

Cecilian  Br.,  78,  1907 M&S 

LoulsvlUe  loan,  Cs,  '86-'87..A&0 

Leb.-Knoxv.  6s,  1931    M&S 

Louis.  Cin.  &  Lex.,  68,  1931. M&N 
Mem.&  0.,stl.,  M.,78,  g., 1901  J&D 
M.&Clarksv..st'g,68,g.,1902  F&A 
N.  O.  &  Mobile.  1st  68,  1930.  J&J 
do  2<?,  68,  1930. ...J&J 

Pensacola  Div.,l8t,68,l920..M&S 
Bt.  Louis  Div..  1st,  6s,  1921 .  .M&S 
do  2d.,  3s,  1980. M&S 

Nash.  &  Dec.,  Ist  7s,  1900.. .J&J 

E.  H.  &N.,  ist  68,  1919 J&D 

Gen'l  mort.,  6s,  1930 J&D 

Bo.  &  No.  Ala.,  S.  F.,  68, 1910  A&O 
Ist  mort.,  siukmg  fund,  88  ..  .. 

Trust  bonds,  6s,  19^2 Q— M 

Ten-forty  63.  1924 M&N 

L'sv.N.A.&Chlc— lst,68,1910.  J&,1 

Gen.  mort.  63,  1914 A&O 

Lo'isv.N.O.&Tex.— lst,58,1934M&S 

Maine  Cent.— Mort.  78, 1898... J&J 

Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  78,1912 A&O 

Aiidro8cog.&  Ken., 68, 1891. F&A 
Leeds  &  Farm'gt'n,  68,  1901.J&J 
Port).  &  K.,Cons.  M.,  68,  '95.A&0 
Man.Beach  Imp  .iiin.,78, 1909,M&8 
N.Y.&  Man.  Beach.  Ist  78,'97,J&J 
Marq'tteUo.&  O.— Mar.&0.,88,  '92 

68,1908 M&S 

68, 1923,  new J&D 

Mem.&L.R'ck— 1st  mort.,88,  1907 
Memph.A  Charl.-l8t,7s,  1915.J&J 

2d  mort.,  78,  exteuied J&J 

l8t  consol.  7a,  1915 J&J 

1st,  cons..  Teun.  lien,  7s,  1915  J&J 
Metrop'n  Elev.— Ist,  68,  1908,  J&J 

2d  68,  1899 M&N 

Mexican  Cent.— 1st,  78, 1911. .JAJ 

Income* 

Debenture  103.  lS9n-0.-i.  ..  A*0 


{109 
1241s 


72 


i78>s 


tllO 

till 

100 

107 

60 

11081s 

107 

1120 

90 

95 

fll2 

1 114 


Ask. 


Ill 


112 


75 
57 


18 


113 


108 

67 

110 


12014 

100 

100 


91% 

(119 

tl09 

1120 

109 


10d»a 
65 
10 


7>s 


120 
95 
ligij 
110 
120>s 
IO9I2 


KAILROAD  Bonds. 


Bid. 


Mexican  Ceutral— (Continued)  — 

Scrip  lOs,  1889 J&J 

Mexican  Nat.— Ist,  6s,  1912  ..A&O 
Mich.  Cent.— Consol.,  78,1902  M&N 

Consol.  5s,  1902 M&N 

l3t  M.  on  Air  Line,  8s,  1890.  J&J 


92!li 

19''8 
127 
107 
HIII4 


Air  Line,  IstM.,  Ss,  guar...M&N;tl095» 


14 
70 


13 

10338 

10231 
102 14 
112% 
119 


109 


120 
128I4 

13538 


135 

127 
tl05 

109 

122 

106 
1 101  la 


115 
108 

117 
90 

102 
100 
100 

J118 
;108 
am 

67^ 
80 
95 
42 


1221a 


110 


126 
125% 
135 »« 


107 
109 14 


Ask. 


93 


128 


90 
40 


85 


59 


50 


106% 


1141s 


122 

I26I4 

111 

107 

1191s 


106 
90 


Si's 
67 


9014 
1119 
tllO 
tl21 
tl06 
(108 
110 

75 


IU2>« 

99 

87Ja 
107 
114 
115 
100 
112 
10838 

97 
«58 

90 14 


Gd.  Biv.  v.,  1st  8s,  guar.,'36.J&J  I102is 

6s.  1909 M&S 

5s,  coup.,  1931 M&S    100 

5s,  reg.,  1931 M&S      .  . 

Kalamazoo&S.H.,l8t,8a,'90.M&N  1 108  % 
.T.L.&Sag.l6t,8s'85,"wh.bd8"J&J  tlOlM 
J.L.&  Sag.North  Ext.,88.'90.M&N 

do       Cons.  M.,88,'91.  .M&S  III414 

do       es,1891 M&StlOO 

Joliet  &  N.Ind.,l6t,78  (guar.M.C.) 

Mich.  &  Ohio-l8t,  63,  1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— let  mort.. 

2d  mort.  ."^s,  quar.  N.Y.  8.  &  W.. . 

MiI.L.S.&  W.— 1st  M., 68.1921. M&N 

Mich.  Div.,  1st,  6s,  1924 J&J 

1st,  incomes 

Mil.  &  No.— 1st,  6s,  1910.... J&D 

let,  68, 1884  1913 J&D 

Minn.  &  St.  L.— Ist  M.,  1927.. J&D    121 
IstM.,  Iowa  City&W..  1909.  J&D    H6 

2d  mort.,  78. 1891 J&J      99 

Southwe3t.Ext.,lst,7B,1910.J&D    II314 

Pacilio  Ext.,  Ist.  68, 1921..  A&O    100 

Miss.&Tenn.— 1st M., 88,serie8 "A"  'H7is 

8s,  series  "B" J&J 

Mo.K.  &T.-Con8.as3..1904-6.F&A    lOSis 

ConsohdHted  68,  1920 J&D      76ia 

Consolidated  ,58,  1920 J&D      59i8 

Ist,  6a,  li.,  1899,  (U.  P.  8.  Br.)J&J 

2d  molt,  income,  1911 A&O 

Boonev'e  B'ge,78,guar,1906.M&N 

Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N    105 

Mo.Pac— l8tmort.,es,gld,'88,  F&A    105 

Consol.  6s,  1920 M&N      99 

2d  mort.,  7s,  1891 J&J    lOS 

Car.  B.,  1st  mort.,  6a,  g.  '93..A&0  t .  .. 

3dmortgage,  78,1906 M&N    114 

Income,  78,1892 M&S 

Mobile  &  O.— l8t  pref .  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  63, 1927 J&D 

Collateral  trust  6».  1892  ....J&J 

Ist  extension  6s,  1927 Q— J 

Morg'n'8La.&Tex.,lst,68,1920J&J 

Istmort.,  7s,  1918 A&O 

Morris  &  Essex— 1st,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort., 78, 1915....  ..J&D 

Nashua*  Low.— 6s,  g.,  1893. F&A 
5s,  1900 
139       Nashv.Ch.&St.L.—l8t,  78,1913  J&J 

V27  2d  mort.,  63,  1901 J&J 

115%       Ist,  Tenn.  &Pac.,  68, 1917.. .J&J 
116  1st,  McM.  M.  W.&A.,68,1917.J&J 

Na8hv.&  Decat'r.— l8t,78,1900.  J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1910 
Newark  &  N.  Y.— 1st,  78,  1887.J&J 
New'kS'set&S.- Ist.  78,  g..'89.M&N 
N'burgh&N.Y.-lst  M.  7s,1888.J&J 
New  Jersey  &  N.  Y.— Ist  mort 
N.  J. Southern— let  M.,new  63. J&J 
N.Y.  &  Can.-£  M., Ga, g.,  1901.M&N 
New  York  Cen.  &  Hud 

Debtoert.,  ext.  58 M&S 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Debenture  .^8,  1901 M&S 

Sterlingmort.,  6a,  g.,  1903... J&J 

N.  Y.  C.,68, 1887 J&D 

Hud.  R..  2d  M.,  7a.,  1885.  ...J&D 
N.Y.Chic.&  St.L.— l8t,68,192l.J&D 

2d  68,  1923 M&3 

N.Y.City&  No.-Gen'l,68,1910M&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 
N.  Y.  &  Greenw'd  L.— 1st  M.  inc.  6s 

2d  mortgage  income 

N.Y.&Harlem— 7s,coup.,1900.M&N 
N.Y.  Lack.&  W.— l8t.6s,  1921. J&J 

2nd,  58,  guar.,  1923 F&A 

N.Y.  L.E.&  W.— l8t,7s.'97,ext.M&N 
2d  mort.  exten.,  53,  1919  ...M&S 

3d  mort.  er.  A^s,  1923 -M&S 

4th  mort.,  ext.,  53, 1920..  ..A&O 

5th  mort.,  78, 188S J&D 

Ist  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  63,  1969 J&D 

Collateral  Tr.  6i,1922 M&S 

Ist  con i.  fund coup.,7.s,1920  M&S 

2dconi.f'd  cp., 5a, 1969 J&D 

Reorganizat'n  lat  lien,  6s,  1908  - 

Gold  income  bonds,  68,  1977 

Long  Dock  mort.,  78, 1893. .J&D 
if.Y.&  ..'f .Eng.— lat  M.,  7s,  1905J&J 

Istmort.,  68,  1905 J&J 

2d  mort.,  68,  1902 F&A 

N.  Y.  N.  H.  &  H.lst  r.48,1903.J&D 
N.Y.Pa.&  O.— let,  ino.,acc.78,  1905 
do        prior  lieu,inc.ac.,5-6s,'95 
2d  inort.  mc 
3d  mort.  inc 

L'sed  L.reutal  tr'st'73,Trus.cer.7s 

West.  ext.  certifs,  88, 1876.. J&J 

do  do       7s,  guar.  Erie 

N.Y.Prov.&B'n— Gen.78, 1399.J&J 

N.Y.  Suaq.  &  W.-  lat.  68,  191LJ&J 

Debentures  68  1897 F&A 

109  MidI'dof  N.  J.-l8t,68,l910.A&0 

971s  N.Y.  West  8.  &  Biur— 5s.  1931. J&J 

Noif'k &W.— Geu'l  M.,68,193l M&N 

1.'.%       New  River  l.st  Os,  1932 A&O 

901.J      Norfk&Petersb,,2d,8a,'93.J&J 


111% 

110 

1031s 


109 
IOII2 


115 


100 

49 

105 

101 

SO 


102% 
113% 


Railroad  Bonds. 


102  Hi 


116 
i09 


100 


120 
108 

82 

82' 

102 

52 


107 
901s 
94 


82 
70 
96 


901s 
121 
112 
1221s 
107% 
110 
112 

81 


113 
100 
8S 
109 
120 

ids' 


121 
93 
106% 

77 
59=8 


60 


99% 


Bid. 


Norfolk*  Wesrn-(Contiu'd)— 

South  Side,  Va.,l8t,8a,'84-'90.J&Jt  108 

do  2d  M.,  68,'84-'90.J&J  nOi 

do  3d  M..  6s,'86-'90.J&J  flo2 

Va.&  Tenn..  4th  M.,  88, 1900.J&J  '  128 

do  enlarged  5a, 1 900. J&J    100% 

North  Carolina— M..  8s.  1838. M&N    104 

North  Penn.— 2d,  7a,  1896. ...M&N    I2514 

Gen.  mort.,  78, 1903 J&J    129 

New  loan,  Os,  reg.,  1905 M&S    105 

Northoa3t.,S.C.— Ist  M.,8s,'99,M&S    126 

2d  mort..  88,  1899 M&S    124 

Northern,  Oal.— Ist,  68,  1907. .J&J    105%! 
North'nCent.— 2dmort.,68,  85.J&J    lOiig 

3d  mort.,  68,1900 A&O    II714 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J    1 16is 

08,  g.,  reg.,  1900 A&O    114 

Mort.  bds.,  5s,  1926,  series  A  J&J    105 
do  series  B 104is 


tlOO 
tlOO 
1101 
103»8 


Con.  mort,  stg.  68,  g. ,  1904 ...  J&J  t  U I 
Northern,  N.J.— lat  M.,  6s,  '88.  J&.J  ' ' "" 
North.  Pao.,  P.  D'O  Div.— 6s, M&S. 

Mo.  Div.  63, 1919 M&N 

Geu'l  l.g.,  1st,  6s,  1921 J&J 

Gen'l  1.  g.,  Ist,  68,  reg J&J 

Norw'h&Worc'r- Ist  M.,  63.'97.  J&.I 


Oi,'d'n8b'g&L.Ch.— l8tM.6s,'97,J&J 
Sinking  fund,  8s,  1890 M&S 


11458 


55 
30 


107 


144 
114% 


127 
112 
108 
120 


104 

100 

90 


I    .... 
tll2 

105 
135 
1311s 
102ae 
1120 
105% 
103 
76% 


38  m 
11914 


3 
1.35% 
1201s 

97 
12in8 
108 
103 14 
105 
lu7ia 
114 

54 


116 
115 
107 


1091s 

128 

;99 

:7 

!3 
161 

MO 

130 


55 


84 
2919 


100 

100 

91 

114 

1061s 


135 
103 
122 


77 


401s 

40 

120 

25 

6 


122 


103  li 


109 
115 


110 


110 

29 

102 

8 

Sis 
63 
40 
40 


851s 
30 
91 
971s 
113 


Consol.  ,63, 1920 A&O 

Income,  38&6sl920 

Ohio  Cent.— lBt,mort.,68,1920,  J&J 

Incoraee,  1920 

Ist  Ter'l  Trust,  68, 1920 J&J 

Mineral  Div.,  inc.  78. 1921.. 
Elver  Div.,  Ist,  68,  1922    ...M&S 
do         income,  63,  1922 
Ohlo&  Miss.- Cons.  8.F.7s,'98.  J&J 

Cons,  mort.,  7s,  '98 J&J 

2d  mort.,  7s,  1911 A&O 

let  raort.,8prtngf.Div., 1905  M&N 
Ohio  Southern— let  6s,  1921. ..J&D 

2d  income,  6s,  1921 

Old  Colony— 68, 1897 F&A 

6s,  1895 J&D 

78,  1894 M&S 

41SS,  1897 J&D 

Bost.C.&Fitchb  ,lst,78,'89-90J&J 
B.  C.  F.  &N.  B.,  53,  1910  ..J&J 
N.  Bedford  RR.,  78, 1894]..  J&J 

Equipment,  6s,  1885 F&A 

Framlgham&  Lowell, let, 5s. '91 

Oreg.&Cal.— IstOs,  1921 J&J 

2d  mort..  7s 

Oregon&Trauscont.— 6a,1922M&N 

Osw.&Rome- l3tM.,7s,  1915.M&N 

Panama— Sterl'gM..  78.  g.  '97.A&0 

Sinking  fund  sub.,  6s,  1910. M&N 

Subsidy  bonds,  Eng.  issue,  63 

Paris&Dec't'r— l8tM.,78,g.,'92.J&J 

Penna.— Gen.  M.,68,cp.,  1910  Q— J 

Geu'l  mort.,  6s, reg.,  1910.. A&O 

Cons,  mort.,  6s,  reg.,  1905.  .(J— M 

do        68.  coup.,  1905.. J&D 

Collateral  trust,  4isa,  1913. .J&D 

Cousol.  58,  1919 J&D 

Penn.  Co.,  6s,  reg.,  1907 Q.— J 

do       lstM.,4i3S,  1921.J&J 
Penn.&  N.Y.Can.-  let.  78,  '96. J&D 

lat  mort.,  7s,  1906 J&D 

Penaacoia  &  Atlantic  -  1st  m..M&8 
Peoria  Dec.&  Ev.— l8t,68,1920,J&J 

Incomes,  1920 

Evansville  Div., 1st  68,19'20.M&S 

do  income,  1920 

Peo.&  Pekin  Un.— l8t,68,1921.Q-F 

Perkiomen— l8t  M.,  6s,  1887.  A&O 

Cons.  mort..  63,  1913,  sterling  .. 
Petersburg  -Class  A,  1926  ....J&J 

CLos"  B,  1926 A&O 

Phila.  &  Erie- 2d  M.,  78, 1888.  J&J 

Gen.  M..  guar.,  6s,  g.,  1920.  .  J&.I 

Sunburv&Erie,  Ist  M.,78.'97.A&0 

Phila.&  Read'g— Ist,  6s,  1910  .J&J 

2d,  78, '93 A&O 

Debenture  68,1893 J&J 

Consol.M., 78.1911,  reg.&  cp.  J&D 

Consol.  mort.,  68,  1911 J&D 

Improvement  mort.,  6s,  '97. A&O 

Geu'l  mort.,  68,  1908 J&J 

Convertible,  78, 1893 J.S1J 

CJ.ms.  53,  lat  series M&N 

Cons.  58,  2d  series F&\ 

Conv.  aflj.  scrip,  1888 J&J 

Scrip  for  6  deferred  13  coupons  . . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  J&D 

Coal&  I.,  guar.,78,'92,6xcp.M&S 

Phila.  Wil.  &  Bait.— 6s,  1892.. A&O 

68,  1900 A&O 

58,1910 J&D 

Trust  certs.,  48, 1921 J&J 

Pittal>.Bradf.&  «.- l8t,68l911A&0 
Pltt8b.C.&  St.  L.— 1st,  78, 1900.  F&A 

2d  mort.,  7a,  1913 A&O 

Pitt8b.Cl.&Tol.-ls<t,6s,  1922.A&0 

Pitteo.&Cou'llsv.— l8tM.78,'98.J&J 

Sterling  cona.  M.,  6s,  g.,  guar..l  &J 

Pittsh.Ft.W.  &C.-l8t,78,1912  Var 

2d  mort.,  7s,  1912 J&J 

3d  mort.,  78, 1912 A&O 

Pittab.  &  West.- let  mort 

Portl'nd&Ogb'g— lat03.g.,1900J&J 

Vt.  div.,  ist  M.,  6s,  g., 1891. .M&N 

Port  Royal  &  Aug. -Ist,  68,  '99.  J&J 

Income  mort.,  6a,  1899 J&J 

Ren.&S'toga— Ist  7s,1921  cou,M&.N 

1st,  7s,  1921,  reg MAN 

Rich'd&Allegh— l8t,73,  1920.  J&J 

2d  mort,  6s,  1916 M&N 

Rlch'd  &  Danv.— Con..68,'90..M&.>I 
General  mort.,  6s,  1915  ...  .J&J 

Debenture,  6a.  1927 A&O 

Piedmont  Br.,  8s,  1888 A&O 


tll6is 

1102% 

1102 

1^214 

2J 


Ask 


130 


110 


130 


1021* 


106 
104V 
113 
102 


14 
lis 
117 
ll7i« 
109% 


103  V 

104 

118 

103 

IO214 

S2iii 

21 

62 
4ia. 

60 

15" 

21* 


221s 
111912 
U18 
U23is 

IO714 
1111% 

II314 
1 120 
1 100 
U07 
63 


7314 
120 
)109 


tlOO 
25 


129 
122 
1221s 


100 

90 

231* 
120 

IISI4 

124 

1071a 

11213- 

1131a. 


10019. 

1071* 

65 


74 


111 


103 


130 


123 


1071s 

107 

ino 

124 

134 


102 
92 
851s 
96 

851a 


40 
95 


85 


J119 

i 

120 
115 


122 
110% 

93 

75 

25 


113 
121 


121 


19 

38 


313 
3J 


1108 
115 
110714 
98 


1181s 

106  " 

1-^2 
1121 
I39I4 
136 
129  >s 
57 


101 

30 
139 
1331s 

54 

106'" 
102.18 

>>2's 

10  •> 


40 
20 
41 


110 
117 
107»« 


75 


123 
123 


60 
90 
25 
105 
50 


54!^ 


IO219 


*Frioe  nomiual;  no  late  trauaaotiooa. 


t  FitroliMsr  also  pays  accrued  interest. 


t  In  Loudon. 


5  Coupon  off. 


Mat  2.  1888.J 
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OENEUAL    QUOTATIOMS    OF    STOCKS    AND    BO.VDS— Cohtiwocd. 
For  Bxplanatlons  See  Nolaa  «t  He«4   •f  VIrat  Pa(«  or  ^aotatloaa. 


Railroad  bohdi. 


Bloli. Kreil.  &  Potoiuau — G8,cxt.JiiJ 
Mort,  7h.  lH«l-!)0 J&.l 

RIoh.  *  Pet.Titl).,  8s.'s.l-'86...AAO 
JVi'W  iiiori.  7j<.  1!I1."> MJiN 

Rlchmoixl  York  Uiv.  *  CbCH.,  Us... 
2d  niiirt.,  Gs 

Boflb.itPltiD.,  1st,  (to.  1821...FAA 

CoDSOl.  1st,  Ox,  1U22 JAI> 

do  liicoiii(«.  1921 

BomeWftfn.tO.— e.R,78,18ai.J&l) 

2(1  mort.,  78, 181)2 J«tJ 

Coiif>nl.,  l8tpx.  98,1922 AdcO 

Income  78,  1032  

Butl«nci-lKt  M.,  6«,  1902.. ..M&N 
Equipment,  2il  mort.,  Ss K*A 

8t.  Joacpli  A  I'lir— l8t,7a,1906.JAJ 

2il  mort..  7s,  lOOt! J.t.I 

Klin*.  &  Nob.,  lot,  7s,  1900. .J&J 
do  2d,7»,  1901)  ..J&J 

et.I*Alt.AT.H.— l«t  .M.,78,  '91.JJcJ 
2d  mort..  pref..  78. 1894....  FJsA 

2d  lUTOimi,  78.  1SU4 MiK 

Dlv.  lioiidH,  1894 

Bellev.A!<.lll..l!<t,9.F.8.i.'9(;.A&0 

et.  Ixjuia  ii  I.  Mt.— lat,78,  '92,F&A 

2<lmort.,78,  R..  1S!)7 MAN 

Ark.  Br.  1.  gr.,  M.,  79,  r.,  '9S.J&]:) 
C»lro  Ark.  &  T.,l»t,78.K.,'97.,I.tr) 
Cairo  cfe  Fill.,  l8t,l.K.,78,(?..'91.JiS:,I 
Gen.  Clin,  r'y  A  1.  «..  5a.l931AJiO 

flt.  Louis  A  San  Frnn<MB»^o — 

2d  mort..  class  A.  1;.06 MAN 

3d  M.,  class  B,  190(; M.feN 

do     class  C,  1906 M.tN 

Bouth  Pa.'lfic— 1st  M,  1888  .JA-.I 

Pierre  C.  A  O.  Ist,  Ss FAA 

Enulimient  78.  189.5 J&D 

Oeneral  mort..  ea,  litsi .T&J 

Trust  lionds,  fi8.  1920 F,tA 

8t.  L.  W.  &  W.,  (is,  1919 MAS 

«t.l..V»nd.AT.H.-l8tM.,7s,'97.J&.l 

Sdmort.,  78,  1898 M&N 

2d.  78,piar.,'98 MAN 

«t.  P.  A  Duluth— l8t,  5a.l931.F&A 

€t.P.MImi.A  Man.— I8t78,1909  JAJ 

2d  69.  1909 AAO 

Dak.  E.\t..  6s.  1910 MAN 

let  cousol.  69,  1933 JAJ 

Mlnn'a  U'n,  l..t.  6s.  1922  ....JAJ 

ftonduskvMansf.i  .V.— lat,  78,1902 

Savannah  Florida  A  West. — 

At.  A  Guir.  cons.  7s,  1897.... JAJ, 

l8t  moitsage,  7a JAJ 

B.Oa.A  Fla..  1st  M.  7s,  1899,  MAN 

4ototo  Val.— lat.  7a.  slnk'g  fd. . JAJ 

2d  mort ,  7s,  aink'g  fd AAO 

Onsol.  78,  1910 JAJ 

fihenandoau  Val.  -l8t.7a,1909.J<S2j 
General  mort ,  69.  1921 AAO 

Aloox  C.  A  Pac,  lat  M.,  68, '98. JAJ 

«0.  Carolina— 1st  M.,68,1930.. AAO 

2d  mort.,  68,  1931 JAJ 

Income  63, 1931 

9o.  Con.  (N.Y.)— Conaol.  mort.,  5s.. 

«O.Pao,Cal.—l8t,68,(?.. 1905-12  AAO 

4Bo.  Pac.Ariz.— 181,68,1U09-10.JAJ 

«o.  Pac.  N.  M.--l8t,  68.  1911  .JAJ 

BoutUwestern(Oa.)—Conv., 78,1886 

Summit  Br.— Ist,  78, 1903 JAJ 

Buuli.Ha7..AW-B.— l6t,59,1928MAN 
2d  mort.,  68,  1938 MAN 

Busp.B.AKrleJunc— l8t  M.,7s 

Syr.BinK.AN.y.- conSol.78,'06AAO 

Tex.  Ceut.-l9t,8k.fd.,78,1909.MAN 
Ist  mnrt.,78,  1911 MAN 

Texaa  A  New  Orleana— l8t.7B.FAA 
Sabine  Div.,  lat,  68,  1912. ..MAS 

Texas  A  Pac— lat,  68,  K.1905  MAS 
Consol.  mort., 68,  gold,  190."..  JAD 
Inc.  and  land  er.,  reg.,  1915. July 
let  (Rio  Or.  Dlv.),  68,  1930. .FAA 
do  ex  AuR.  coup. 

GenT  mort.A  t(  rnri  (is.lyo.iA&O 
N.O.Pac,  l8t.68,BoId,  1920. JAJ 

TexasASt.  lyouis— lat.e.-.igiOJAD 

Land  grant.  Incomea,  1920 

Mo.  A  Ark.  Div.,  Ist.  6s....  1911 

Tol.  Cin.  A  St.  Louis— lat  mort..  .. 

Income 

Xol.Del'BA  B.— lat  main,  69, 1910 
do     main  line,  luc,  6s,  1910 
do      Ist  Diiyton  div.,68,  1910 
do      D.iy.  Div.,  iuc,  6s,  1910 
iBt  terminal  trust.  6s,  1910 

United  Co'a  N.J.— Cous.,68,'94.AAO 

BterUng  mort.,  6a,  1894 MAS 

do  6».  1901 MAS 

Cam.  A  Arab., mort.,  6»,  '89.MAN 

Onion  PaciUc- 
Ist  mort.,  6s,  gold,  ]896-'99.J&J 

Land  Grant,  79, 1887-9 AAO 

Blnk.  F.,88.  1893 MAS 

Beg.  89,  1893 MAE 

Cm.  Bridge,  stcrl.  88,  g.,  '96. AAO 

Collateral  trust,  69,  1908  ...  .JAJ 

do  5s,  1907....  J  AD 

Kans.  Pac,  l9t,  6s,  1895. ...FAA 

do    ist  M.,  69,  1896 JAD 

do     Dcuv.  Div.,  68 MAN 

do    istcons.  M  ,68.1919M,tN 

Orc;;onSljort-L.,  69,  1922  ..  FA.\ 

Ctab  Cen.— 1st  .M.,6s,  g., 1890. JAJ 

Utah  80.,  Kcn.  M.  7a.  1909... JAJ 

do    t»xt*'ua'ii.lai,7s.lr'09 JAJ 

Utlca  ABl'k  P..— .Mort., 78. '91. JAJ 

Verm*nti(t  Mass. — f^uiv.  78,  '85. JAJ 

Guaraiite»d  .59,    190J  MAN 

Vlckai).  A  Mor.— Now  Istraort 

2d  mort 

3d  mort .,  income 

Va.Mldland-let8cr.,6s,1906.MAS 

2d  serins.  6s,  1911 MAS 

3d  striia,  ;V6s,  19111 MAS 


Bid. 


118 


108 

73 
110 

93 

45 
109 
100 

71 

33 

n02\ 

177 

115 

49 
1U6 

49 
113 

'iiij" 

25  «3 
114 


110 
106 
108 
724 

102 
100 
99  >« 
104 


105 


118 
100 
108 
103 

11  m 

llO^i 
1133e 
106 14 
107 
tll2 

113 


>115 
50 


35 


102  "a 
102 


27 
"93' 


93  >s 


108% 
102'» 

85 
100 
120 

65 

53 


78 
106\ 
1172 
32 
52ie 
48 


14 
11 

18 


;ui 

tll8 

112 

1U>4 
103»s 
118^ 
118 
|117 
lOlij 


Aak. 


ISO 


lit 


74 

34>» 
103 

77»« 
118 

50 
110 

4»>9 


no 


30 


115 
111 


100>« 

"•fi'h 

105 
101 
100 


Ill's 
1I3'« 
1071s 


(H) 
60 
41 


103 

105 

87 

30 


110 


Bailboad  Stocks. 


110% 
11113 
110% 

lOJ 
90''s 
92 


110 

13i)>9 
Ill's 


50 

8 

113 

loS"* 
96 


Virginia  Midland— (Coiitluucil)— 

4tl>iKirie«,  3-4-.'Vh,  1921 MM 

ftthBerios,  5s,  1026 MAS 

Inoomea,  cumulative 

Wabasb— lat,  ext.,  7«.  '90, ex. MA 

Mort,  7a,  1879-1909 AAO 

Sd  mort.,  78,  ext.  1S93,  ex . .HAN 

Equipment  78, 1883 HAN 

Geo..  6a,  1920 JAD 

Chic  Div.,  r>s,  1910  gold JAJ 

Havana  Dlv.,  Oa,  1910 JAJ 

Tol.  P.  A  W«at.,  l8l  7s,  1917.  ..Q 

Iowa  Dlv.,  08. 1921 JUA 

Indlanaii.  Dlv.,  6s,  197,1  ....JAD 

l>etrolt  biv.,69. 1921 JAJ 

Qulnoy  Mo.A  P..lat.68,gJar.l909 

Cairo  Dlv..  .'.a,  1931 JAJ 

Cons.  niort..78,1907,con Q-F 

l«t.  St.  L.  dlv.,  78,  1889 FAA 

OLWest.,  lll.,lat,78, '88 FAA 

do  2d,  7s, '93...  MAN 

O*tioy  A  Tol.,  lat,  7a.'90  ...  MAN 
Han.  4  Naples,  lat,  78,  '83.  MAN 

lU.Ae.la.,l8t,  6s,  1912 FAA 

8t.L.K.C.  AN.  (r.cst.A  K.).79.MA.'! 
do  Om.Dlv.,lat78.1919.A&0 
do  Clar.  Br.,  Oa,  1919..  FAA 
do  No.  Mo.,  1st.  1895... JA.I 
do  St.  Cba's  Bridge  68, 1008 
Wab.  Fund.  1907- Var.  7a.  FAA 

do  Various  08 FAA 

wrarren  (N.J.)— 2d,  78, 1900    .AAO 
W.  Jeraey  A  At.  lat  M.,6al910MA8 

West  Jersey -1st.  6s,  1896 JAJ 

Ist  mort.,  79, 1899 AAO 

Ck)n8ol.  mort.,  68. 1909 AAO 

West'n  Ala.— l8t  M.,  Sa.  '88.. .AAO 

2d  mort.,  88,  guar., '90 AAO 

Veatem  Marv land- 
End.,  lat,  6s,  1890 JAJ 

Ist  mort..  6a,  1890 JAJ 

End..  2d  mort.,  68, 1895 JAJ 

2d  mort.,  pref.,  68, 1895 JAJ 

2d.  end.  Waah.  Co.,  68, 1890  JAJ 

3d,  end.,  6a,  1900 JAJ 

W'e.sfnPenn.- latM..68, '93..AAO 

Pitta.  Br.,  1st  M..  68, '96 JAJ 

WheeUug  A  L.Erio-lst,  6s,  g.,  1910 

Wllm.  Columbia  A  Augusta,  68 

V\l.&  Weldon— S.  F.,  Ta.  g.,  '96.  JA.T 
Wlsconaln  Cent.— lat  8er.,  58, 1909 

2d  series,  78,  1909,  it  earned 

Wis.  VaUev— lat,  78, 1 909 JAJ 

Worc'rA  Nashua— 5a, '93-'95..  Var. 
Naab.  A  Rooh.,  guar..  58,'94.AA0 

RAIIiROAD  STOCKS. 

Par 

Ala.  Gt.  South.- Lira.,  A.,  Oa.pref.. 

Llm.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def . . . 

Albany  A  Suanueh.,  Guar.,  7.  ..100 

Allegheny  Valley 50 

Atchison  Col.  A  Pacltic 

Atchison  Topoha  A  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  .. 

Atlantic  A  Pacitlo lOo 

tugusta  A  Savannab,  leased.  ..100 

Baltimore  A  Ohio 100 

do  Ist  pref.,  6. ...100 

do  2d,  pref 

Washington  Branca 100 

Parkeraburg  Branch 1(X> 

BoBton  A  Albany 100 

Boat.  Con.  A  Montreal.,  new.. .100 
do  Pref,  6.. .100 

Boston  Hooeac  Tun.  A  Western.. 

Boaton  A  I>owell 100 

Beaton  A  Maine 1(X) 

Boaton  A  N.  Y.  Air-Line,  pref 

Boston  A  Providence 100 

Boaton  Kevere  Beach  A  Lynn..  100 
Brooklj-n  Klevated.  asaessm't  paid. 

Brooklyn  A  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  loaaed 100 

Buffalo  N.  Y.  A  Philadelphia 

do  do  Pref. 

Burlington  C.  Rapids  A  Nortb.. 100 

Cairo  A  Vincouuea,  pref 

California  Pacitlo 

C^amden  A  AtlauUo  60 

do  Pref 80 

C!anada  Southern JOG 

Canadian  Pacldc ..lOO 

Catawlssa ..30 

do  lat  pref 90 

do  2d  prof 50 

Cedar  FalU)  ,<c  Mlniieaota UO 

Central  of  Georgia 100 

Central  Iowa „1(X) 

do  Istpref 100 

do  2dprof 100 

Central  Maaaacbuaetta 100 

do  pref.  100 

Central  of  New  Jeraey 100 

OontralOhio 50 

do  Pref 80 

Central  Pacific 100 

CniarlotteCol.  A  Aug 100 

Cbeaapcake  A  Ohio,  common  ..}0U 
I  do  lat  pref. 

do  2Upref 100 

'(Jheshlre,  pref 100 

lOhlcago  A  Alton ...J.00 

iChlcau'o  A  Atlantic 

Chicago  Burlington  A  Qulnoy. .100 

>i Chicago  A  Canada  Southern  ..... 

l(nilcago  A  Eaitt  rilluola 

jCblcago  A  Grand  Trunk 

llCbloago  Milwaukee  A  St.  Paul. 100 

OB'S  i  do  Pref..  7.100 


106 


60 
00 


80>a 


75 
34 


49 
45 
55 


m 


20 
2 

7 


113 
120 


1141s 


120 

1191s 

120 


100% 


Bid. 


et 

80 
29 

78 


75 
80 


79 


105 
8l>s 


108  \ 


106 
116 
124 
lOS 
108 
111 


Aak. 


97 

108 

70 

99 


78  >• 


78 


RAaaoAD  STOom. 


so 

100 
107 


101 

82 

60 

Ill's 


!05 

105 

107 

109 

122 

io(i 

108 

108 

lOS 
112 

76% 

4^ 
123  >s 
101 
101 


!9 
J314 

it 

1321s 


7fe 

67 

8 

110 

Xl75 


117 

126i« 

111 

112 

114 


110 
118 

77 

42 

124 


10 
3% 
5 

2 
132  >s 


72 


SI* 
115 
190 
135 
125 


190 
4 

17a  Is 
9 
99% 
li« 
107%!  108 


179 
10 
90 


176 

90 

179 

109 


9914! 
90 


i:n 
112 

91 


64 


33 

2914 

35% 

"58 

53 

10 

75 
9% 

29% 

15 
2 

14 

36 14 

49 

50 

31 

13 
4.U 
7% 
4% 

66 


1761-2 

90 
1791s 

O919 


4% 


BO'S 
36  >s 

2 'J 


51 
11     i 
82    ! 
IUI4I 
30 
10 


Cbloaffo  A  North  Western 100 

do  Pref.,  7.. 100 

Cbloago  Knok  Island  A  Pae....lOi> 

Chic  St.  Loulii  A  PIIU >0o 

„      do  pref 100 

OblcSt.  P.  Minn.  AOm.,rom  .IWi 
do  pr«f..l(>o 

C^loagoA  West  MIchl/ran lOo 

Ctn.  llamllUin  A  Dayton 100 

do  Pn-f 

CIn.  Indlaiiap.  St.  I/oula  A  Ohio,  100 

Cliiclnnatl  ,t  Mlllorrt 

Cincinnati  N.  O.  A  Tex.  Pae....l00 

(Tin.  Sandusky  A  Cleveland 90 

do  Pref.,  S. 50 

Cln.  Waablngton  A  Bait 100 

do  praf..I0O 

CHev.  Col.  (Mn.  A  Indlanapolla..lOO 

Clev.  A  Pittsburgh,  guar..  7 90 

Col.  Chic.  A  Indiana  C«intral...lOO 

Columbus  A  Xenla.  iniar.,  8 ."W) 

Col.  Ilmk.  Val.  A  Tol 100 

ColmublaA  GrecuvUle 100 

do  Pref 10<) 

Concord 50 

Concord  A  Portsmouth.gnar.,?  lOO 

Connecticut  A  Passumpalo JOO 

Connecticut  River 1(X) 

Connotton  Valley So 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3>«..50 
do  Pref.,  guar..  8 .90 

Delaware  A  Bound  Brook 100 

Delaware  I^ack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western. ... 
Des  Moines  A  Fort  Dodge 

do  do  Pref 

Det.  Lansing  A  Northern,  com  .100 

do  do         Pref.  100 

Dubuque  A  Sioux  City 100 

East  Tennessee  Virginia  A  Oa.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  A  WilUamsport.  5 50 

do  j?ref.,7..50 

Erie  A  Pittsburg,  guar.,  7 50 

Evansville  A  Terre  Haute 50 

Fitobburg 100 

Flint  A  Pere  Marquette 

do             do            Pref. . 
Port  Wayne  A  Jackson 

do  do  Pref... 

Port  Worth  A  Denver  C 100 

Galv.  Harrlab.  A  San  Antonio 

(Georgia  Pacltic 

Georgia  Railroad  A  Bank'gCo.lOO 

Grand  R.tpida  A  Indiana 

Grand  River  Valley,  guar.,  5..  l(Ki 

Green  Bay  Wtnona  A  St.  PauL.lOt 

do  Pref....  100 

Harrlsburg  P.  Mt  J.  A  L..  guar.,  7.50 

Houston  A  Texas  Central 100 

Huutingdon  A  Broad  Top .5« 

do  do        Pref...  50 

Illinois  Central lOf 

do  Leased  lino,  4  p.  c  100 

Indiana  Bloomlngton  A  West'n  100 

Indian.  Decatur  A  Sp.,  com... 

do  do         Pref...  100 

Iowa  Falls  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p'a,  leased..  100 

Jollet  A  Chicago,  guar.,  7 lOO 

Kansas  City  Ft.  BcottA  Gulf. ..100 

do  do  pref..  100 

Kans.  City  Sprlngf.A  Memphis 
Kan.  City  Clinton  A  SprlugTld.lOu 

Ken  lucky  Central - 100 

Keokuk  A  Des  Moines 10<) 

do  Pref....  100 

Lake  Erie  A  Western 100 

Lake  Shore  A  Mich.  So 100 

Lehigh  Valley 5« 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leased,  8  guar 50 

Little Schu>-lkm,  leased,? 50 

Long  Island 50 

LouiaiauaAMo.  Klv.,Com 100 

do  Pref.,  guar 

Ix)ulsvillo  A  Nashville lOO 

Louisville  New  Albany  A  Chlo.KW 

Macon  A  Augusta 

Maine  Central 100 

.Maiu'bt'ster  A  -Lawrence 100 

Maubattftn  Beach  O 100 

Manhatti.u  R'y,  consolidated  ..  100 

.Mar.i.  ll(mgbton  A  Out 100 

do  Prof 100 

Memphis  A  Charleatun 25 

Metropolitan  Elevated 100 

.Mextoan  Central lOo 


2  \)!  I  Mexican  National . 


15 
36isl 


31H 


.100 


6 

8U 


.57 


do  pref. . 

Michigan  Central 

Michigan  A  Ohio 

do  Pref 

MidUnd  of  New  Jersey 

.tlil.  Lake  Shore  A  West. lOO 

do  do       Pref 100 

Milwaukee  A  Northern '"" 


Bid. 


lt9l« 
1131* 

7 

Iff 

10>« 

73»f 

39 
xMI>t 
xuli, 

71 


I0«« 

192 

1 

I 

25 

140 

130- 


130 
113% 
•  >• 

30 
SO 

74  ■• 

40 

93 


7'4 
BS 
25 
10>s 
6S 
3 

It 
30 
140 


20 

ll.'i 

761s 
170 

6Jc 

'••58-- 

xl42 
12«l'4;127 
106    {106>* 


20 
107% 
120 

77 
170% 

6S0W 


9% 

•"jj 

9 

75 

108 

60 

3I4 

49% 
911s 


!  40 
I  57 
10^ 

46 
lldM 

13 

75>a 


5% 
6% 


I08>a 

60 

an 

5% 
80 
93 


14} 


2% 

■76" 
15 


127 
80 
10 


65 

80 
130 

90 
129 

65 


4% 
59ifl 


3-. 
144  >f 

}501» 
721« 


30% 
25 


95 
17?  •« 

15 

80^ 

21 

58 

36 
116% 

W* 

"92'J 


5%   .Mine  HlU  A  8.  H,  leased  . 


108 

46 
118% 

14 

76 


13% 
150 
10 


a^e 


20 

8 


127 
90 
11% 


67 


92 

130 

67 

67 


5% 
89% 
60 
36 
144% 

■72% 


31 
26% 


97 
160 
18 
80% 
21% 
60  . 

mt  r 

14% 

■11% 
93% 


1371s  1371s 
m"  121% 


6} 


71 
10* 


72 

l.> 

71'4 


.MLunoapolls  A  Ut.  Louis 

do  do  Pref...^"- 

Mlssimrl  Kansas  A  Texas 100| 

.Missouri  Pacitlo 160 

.Mobile  A  Oblo 100 

Morrla  A  t^ex,  guar.,  7 50 

.Sashv.  Chat.  A  St.  Louli JJ5 

Siisbua  A  I-owcU 100 

Newhurg  Dul.-lios  A  roup 


S3 

95 

6>t 
133 
36 
150 


13 


33 

■  •>«• 

61 

13 
Z0% 
18% 
95 1« 


Si 

151 


♦  Price  nomiual ;  no  Lite  traosactions.       t  Puroh.asor  ab.n  p.\y4  aocracd  interest.       ;  lu  Lon  Ion.       }  (^aotaUoiu  1M»  abate.       1  Coa|ioiiH?<l, 
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GENERA.L    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explanations  See  Notes  at  Head  of  First  Fase  of  tlaotatlons. 


Baileoad  Stocks. 


Bid.    Aak. 


R«.  STOCKS. 

Continued. 

Kewl).  Dutch.  &  C,  pf. 

New  Jersey  &  N.  Y — 

do  Pref. 

New  Jersev  SoutUern . 

N.  Lond.A  Xorth'nlOO 

N.Y.Ccut.<fc  H.Riv.lOO 

ir.Y.Cliic.&8t.L...100 

do  Prel.lOO 

H.  Y.  &  Harlem 50 

lT.Y.L.&W..cuar.5.100 

N.Y.L.Erie&  West.lOO 

do        Pref.lOO 

N.Y.  &  N.Enaland.lOO 

N.Y.N.  H.iHartf.lCO 

N.Y.  Ont.<)c West..  100 

do  Pref. 

H.  T.  Penn.  &OWo  ... 

do  Pref. 

H.Y.  Ptov.  &  Bost.lOO 

N.Y.  Susq.  <&  Western 

do  Pref. 

N.Y.  West  SUore  &  B 

Norf .&  West,,  com .  100 

do  pref.  100 

No.  Penn9j-lTania..50 

Northern  Central ...  50 

North'n  N.  Hamp.lOO 

North'n  Paccom.lOO 

do  Pref.lOO 

Norw.<fe  Worcester.  100 

Ogd.  <&  L.  Champ.  ICO 

Ohio  Central 100 

Oliio&Mies 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Oregon*  Calif....  100 
do  Pref...  100 

Oregon  Short  Line 

Oregon  Trans-Cout 

Oswepro  &  Syr.,  guar.. 

Panama 100 

Pennsylvania  KE.  .50 
Pensacola  &.  Atlantic. . 
Peoria  Dec.  &EV..100 

Petersburg 100 

Phlla.  ifeErie 50 

Fhila.  &  Reading... 50 
do       Pref.  ...50 
Phlla.  WiUn.A  Bait. 50 
Pltte.  Cin.  <fe  St.  L..50 
Pitts.  &  Con.,  I'sed.SO 
do         Pref.... 
Pltt8.Ft.W.&  C.,guar.7 
Pittsburg  &  Western.. 
Port.Saco  <fcPorts,lsd  6 
Port  Royal  &  Augusta 
Ports.  Gt.F.&  Cou.lOi, 
Prov.  &  Woro'ster.lOO 
Eens.  &  Saratoga . .  100 
Klch.A  Alleg.,  stock 
Klohmond  &Danv.lOO 
Boh.  F.  &  P., com.  100 
do        Guar.  7.100 
do  do     6. 

Richmond  &  P'b'g.lOO 
Rich.  &  West  Point.... 
Richmond  York  R.&C. 
Rochester  &  Pitts.  100 
RomeW.  &Ogd...lOO 

Rutland 100 

do    Pref., 7..  100 

Bt.  Joseph  &  Western. 

Bt.Louis  Alt.  &  T.  H.lOO 

do  Pref.lOO 

Bt.  I.OU19  &  San  Fr.lOO 

do     P/ef..  ..100 

do     Istpref.lOO 

Bt.  L.  Van.  &  1'.  H 

Bt.  Paul  &Duluth. 100 

do  Pref.lOO 

Bt.P.Mlnn.  &Man.lOO 

Boloto  Valley 

Beab'd  &  RoanokelOO 
do       Guar..  100 

South  Carolina 100 

Bo.  &  No.  Alabama 

B'west.,Ga.,g"d,7.100 
Byr.  BlUK.  &  N.Y. 100 
Summit  Branch, Pa. 50 
Terre  H.  &  Ind'nap.50 

Texas  &N.O 100 

Texas  &  Pacillc  . . .  100 
Texas  &  St.  L.  In  Texas 
do  In  Mo.  &  Ark. 
Tol.  Cln.  &  St.  Louis  .. 
V.  N.J.  RR  AC.  Co.lOO 

Union  Pacific 100 

Utah  Central 100 

Tt.*  Mas9..rsed.6.100 
Vloksb.  <t  Meridian  . . . 
do  pref... 

Virginia  Midland,  com. 
Wab.  St.  L.  &  Pao.lOO 
do  Pref.lOO 

Warr-n  (N.  J.),l'8'd,7.50 
Westch.  &  Phlla.,pf.50 

West  Jersey 50 

West  Jersey  &  Atlantic 
Western  Maryland. . 
Wll.  Columbian  Aug 
Wllm.  &  Woldon,  7.100 

Wisconsin  Central 

do  Pref. 

Worc'ter&Naghua.  100 

CANAL  BONDS. 

Chesap.  &  Delaware— 

lstmort.,6a,'86J&J 

Ches.&O.— 68,  •70.Q.-J 

Del.  niv.— fin.  '««..T*.I 


ii9e8 
1% 
4 
198 
88% 
12 
21 


89\ 
21a 
5 
198 


12»a 
21 


21%    22 


189 


189 

8 
75 


2 
5% 


18 

63^8 

01 
Hi's 

17  is 

40 
I6II4 
9 
Is 

ll-i 


Oh, 

9'.fl 

159 

1.59  >4 

15 

6 

tl2ifl 

ISMl 

20 

20 

14?i 

15 

130 

55 1"* 
"9 


519 
1514 


03 

8 


129 
5 
119% 


36 
131 

143 


67 
130 
117 

77 
21'a 


2% 


2H 
18 
18 '4 
17 
81 
17 
30 
80 
10 

"75' 

88 


13 

90 


10 


4o. 
§196>e 
49 1« 


130I4 


21s 

Lis 


§45 
5  39 


112 
12 
20 

82 


73 
13 


21s 
Uis 
4 

15 

20 

6iis 


115 

18 

40 1« 

161% 

9% 

"e 

12ifl 


Miscellaneous. 


541s 
6 
91s 


20 

16 


63 13 


129 


120 


39 
13J 
143 


51 


221s 


3I8 


3 
18>4 
20 
17 
81 
19 
32 
811s 
15 


89 
5 


1314 
100 


IOI4 


5c. 


49 14 


130% 

4 


9 

118 


116 

I2l8 

22 


80 
20 


Bid. 


Del.  &H.— 78.'91.J&J 
Istext.,  1891.. M&N 
Coup.  78.  18!)  t.A&O 
Ist  Pa.D.cp.,7s,M&S 

Leliigh  Navigation- 
4ISS,  1914... ...Q— J 

EK.  6s,  reg.,  '97,Q-F 
Conv  6s,e.rg.'94MifcS 
68,g.,cp.&rg..'97JttD 
Cons.M.,19117sJAD 

Penn. — Os.  ooup.,  1910 

Schuylkill  Nav. — 
Ist  M. ,6s,  1897.Q-M 
2dM.,6s,1907..J&J 
Mort.  6s,  cp.,'95JifeJ 
6s,lmp.,ep.,'80>UtN 
6s,l>t&car,1913MitN 
78,bt&car,1915MitN 

Susq.— 6s,ep.,1918J&J 
78,  coup.,  1902.. J<feJ 

CANAIi  STOCKS. 

Del.  &  Hudson.... 100 
Del.  Dlr.  leased,  8.. 50 
Lehigh  Navigation. .50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 
Susquehanna 50 

UISC»I,l,.4NEOOS 
BONDS. 

Bait.  Gas  Light  6s 

Oanton(Balt.)— fi  68.S., 
Mort.  6s,g.,1904  J&J 
Un.  RR.,l8t,  end.,63. 
do  2d,end.  6s,g.M&N 

Col.Coal&  Iron—  lst,6s 

.Mariposa— 78, '86 

Or.  Imp.  Comirany— 
1st,  6sl910,  J.&D. 

Oreg.R.A  N.  1st  .6s,J&J 
Deljcnture  78,  18S4. 

Pullm'n  Palace  Car — 
3d  series,  88,'87Fi:.-l 
4th  do      8s,'92FiA 
Deb'nt're,7s,'88A&0 
Stlg,7s,g..l885A<tO 

8t.  L.  Bridge  i  Tun 
l8t,  7e,g..  1929.A&0 

niSC'IiliANEOCS 
STOCKS. 

Amer.  Bank  Note  Co.. 

Aspinwall  Land 10 

Boston  Laud 10 

Boston  Water  Power 
Brookllne  (Ma88.)L'd5 
Canton  Co.  (Bait.).  100 
Cln.H.&D.,poolct.,gu. 
Cev.  <fc  Cin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

N.E.Mtg.Secur.(Bo8t., 
N.  Hampshire  Land  25 
N.Y.&  Tex.Ld.,Lim.  50 

Land  scrip 

No.  Rlv.,  cons. 100  p.c. 
Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacittc  Mail  SS.  Co.lOO 
Pullm'n  Palace  CarlOO 
St. Louis  B"dgc,l8tprel 

2d  pref.  eertiUcates. 
3t. Louis  Tunnel  RR.. 
3t.  Louis  Transfer  Co. 
Stand.  Water  Meter. . . 

Sutro  Tunnel 10 

Union St'k  Yds.&Tr.Co 

COAL  &  MINING 
STOCKS,   IS.Y 

Cent. Arizona  Miu.lOO 
Colorado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
Homestake  Mln'e.lOt) 
Leh.  &  Wilkesb.  Coal. 
Mahoning  Coal  &  RR. 
Marip'saL.&M.CallOO 
do  pref.  100 

Maryland  Coal 100 

New  Central  Coal 
Ontario  Sil.  Mln'g.lOO 
Pennsj'lvania  Coal. 50 
Quicksilver  Mln'g.lOO 
do  pref, 


113 
113 
115 
131 

1081. 
US'* 
IO8I2 
IIG 

124,1.1 
£3 

IO7I4 

83 


60 

62 


Ask 


115 


116i« 


116>s 


S3is 


4218 


1100 

i02" 

i'io" 

60 


EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.lOO 

TEL'PH  STOCKS 
AND     BONDS. 

Amer.  Uist.  Tel...  100 
American  Tel.  &  Cable 

American  Rapid 

Atlantic  &  Pacillc. .25 
Bank's  &  Merch'ts.lOO 

Ist  mortgage 

Receivers'  certs.. 

General  luortCTge. .. 
Baltimore  &  Ohio.. 
Cent.  &  So.  Am.  Cable 
Commercial  Tel.  Co 

Preferred 

Franklin  100 

Gold  &  Stock 25 

Bonds  

Harlem  Dist.  Tel.  Co 
Manhattan  Telegraph . 

Mexican  ...    100 

VfiitutI  Union 100 


50 


821s 
4213 


Miscellaneous. 


SHi 


102 


62 


80  82% 
112  1:213 
IOII3' 


U04% 

tll5i« 
tl05% 


:117 


4% 

2=8i 
2381 

44 

95 

180 

5 

1 

90 

15c, 
135 

55 
8 

27 

71% 

56I4 
116 
;9.i 

;t2 

198 
60 
25c. 


106 
116 
lOti 


110 


lOifi 


6% 
20 
22j 

4 
2212 

137 

93 13 

52 
109 


131s 
56 


45 
2 


51s 


25 

72 

1021s 


115 


119 


514 
5% 
2% 

298 

47 
95% 
190 
7 
114 

"25c. 
liO 


11 

27 

75 

561* 
117 

97 

45 
100 

70 

350. 


118 


11 


5% 
20 


142 
95 
53 

110 


25 
57 


55 

3 

95 


101 


33 
26 


130 


N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  6e 

Postal  Telegraph..  100 

Bonds.  1st  Cs  

Po.staI  Tel.  &  Cable  Co 
So.  Tel.,  1st  mort.  b'ds 
South'n  &  Atlantic. 25 
Western  Union 1 00 

7s,  1900,  M.&N.... 

TELEPHONE 

STOCKS. 

American  Bi-11 100 

Amer.  Speaking...  100 

Blanchard 

Colombia  &  Pan...  100 

Continental 

CiiiTier  Tel.  Bell  . . . 

Dulbear 

East  reuncB.9ee 

Eric 

Globe 

Hudson  River 100 

I  ntcr-Contincn  tal 

Metropolitan 

Mexican 

.Mexican  Central 

Molecular „• 

New  England 

New  York  &  N.J 

New  York  &  Penn... 
IN.  Y.  State  Overland 

Peoples 

Peoples  (N.  E.) 

Seleuoid 100 

Southern  Bell 

;Southem  N.  England 

ITropical 10 

IW.  I.  Telpgr.  &  Tele.lO 
I        ELECTRIC 
LIGHT  STOCKS. 

Baxter 

Brush 100 

(Brush  Illuminat'glOO 
iCousol.  Electric  Light. 

Daft 

Edison 

Edison  riluminatlng.. 

Edison  Isolated 

[EdiKon  Eurorean 

'Swan  Incjindescent... 
Sawycr-.Manu  111.  Co.. 

United  States 

United  States  111.  Co.. 
TKU.ST.CO.'S 

STOCKS,  N.Y. 
Am.  Loan  &  Trust.  100 

Brooklyn  Trust 2.^^ 

Central 100 

Farmers'  Loan  &  Tr.25 

Long  Island 100 

Mercantile 100 

Metropolitan 

N.  Y.  Guar.  &  Ind..lOO 
N.  Y.LifeA  Trust.  100 

Union 100 

United  States 100 

N.T.  &  BR'KLYN 

HORSE   RKS. 
BleeckerSt.A  Fult.F'y 

Ist  mort.,  7s.  1900.. 
Broadway  &  7th  A  v. . . 

Ist  mort,,  7s,  1884.. 

Broadway  (Bklyn.) 

Brooklyn  City 

Istniort.,  58,  1902.. 
Brooklyn  Crosstown.. 

1st  mort.,  78,  1888.. 
BushwickAv.  (Bklyn.) 
Central  Crosstown 

1st  mort.,  69,  1922.. 
Central  Pk.N  &  E.Riv. 

Coneol.  M.,  7s,  1902. 
Christopher  &  10th  St. 

Bonds,  78,  1898 

Dry  Dk.  E.B.&  Battery 

1st  M.,  oon8ol.78,  '93 

Serines,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42d<Si  Grand  St.  F'y.. 

1st  mort.,  7s,  1893.. 
Houst.W.St.&  Pav.  F'y 

Ist  mort.,  78,  1894.. 
Second  Avenue 

1st  mort.,  58,1910.. 

Cousol.  78,  1888 

Sixth  Avenue 

Ist  mort.,  7s,  1890.. 
Third  Avenue 

Ist  mort.,  7s,  1890.. 
Twenty-Third  St 

Ist  mort.,  7s,  1893.. 
GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 2.') 

South  Boston 100 

Brookline.  Mass...  100 
Cambridge,  Mass.. 100 

Chelsea,  Mass 100 

Dorchester,  Mass..  100 
Jamaica  Pl'n,Mas8l00 
Lawrence,  Mass. ..100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid.  &  Melrose. .  .100 
Newton  &  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metronoiit.an.  R'klvn 


Miscellaneous. 


m 


1 
271s 


25 


114 


30 
"50" 


107 
205 
310 
385 
101 
120 
110 


Bid.  Ask. 


1% 


3 

23 


35 


lis 


40 


110 
210 


105 


115 


485 
325 
465 


2II4 
112 
169 
105 
218 
214 
108 
168 
105 
162 
1.55 
110 
141 
121 
134 
110 
190 
114 
104 
240 
105 
250 
112 
140 
111 
181 
105 
105 
250 
110 
291 
111 
195 
112 

54 
715 

33 

95 

lOlis 
150  ; 

96ij 

931s 
130 
123 
170 

83 

97 

128 

102 

xl2S 

83 

91 


251s 
ll3>s 
172 
106 


220 

112 

175 

112 

167 

160 

1121s 

142 

123 

137 

116 

193 

llOij 

105 

265 

108 

260 

117 

150 

1131s 

185 

1051s 

106 

290 

115 

293 

113 

208 

114 

54 14 
720 
33 14 


102 
loOij 

98 
100 
1301a 
130 
172 

85 

971s 
1231s 
103 
127 

85 

96 


Nassau. Brooklyn  ..25 
People's,  Brooklyn.  10 
Willianisb'g,  B'klyn  50 
Charlest'n,8.C.,Ga8.25 
Chicago  G.&  Coke. IOC 
Cincinnati  G.  &  Coke  . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'u  20 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.Y 50 

iConsolidated,  N.Y.IOO 

Equital)le.  N.  Y 

IMutualof  N.  Y....100 
N.  Orleans  G.L.  ..100 
Portland,  Me.,  G.  L.50 

3t.  Louis  G.  L 50 

Laclede,  St,  Louis.  100 
Caroiulelet.st.Louls  50 

San  Francisco  G.L 

Wa.sh'ton  City  G.  L.20 
GOLD  &  SILVER 
iniNING  SrOCKSJ 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alta  Montana 1 00 

.Vuiie 10 

Barcelona 

Bassick 100 

Bechtel 

Belle  Isle lOi 

Bodie 100 

BiUwer 100 

Caledonia  B.  H lOo 

California 100 

Chrysolite 50 

Chollar 100 

Consol.  Paciflc 100 

Cousol.  Virginia...  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  DeSmet  ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  &  Curry  S..100 

Green  Mountain 10 

Hale  &  Norcross.  .100 

Independence 100 

Iron  Silver 20 

Lacrosse 10 

teadviile  Consol 10 

Little  Chief 50 

Llttlt  Pitts 

Mexican  G.&SUv.lOO 

Navato 100 

Ophir 10 

Potosi 100 

Rappahanock 1 

Bed  Elephant 10 

Kobinson  Consol..     50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON   iniNING 

STOCKS.^ 

illoueZ 25 

Itlantio 25 

Brunsw'k  Antimony. 5 
Calumet  &  Hecla...25 

Cat  alpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewablo 25 

Quiney 25 

Ridge 25 

Sliver  Islet 25 

iniANCFACT'ING 

STOCKS. 
Am.  Linen  (Fall  Riv.) 

Ainory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Applotou  (Mass.). 1000 
Atlantic  (Mass.). ..100 
Barualiy  (Fall  Riv.) 
Barnard  Mfg.  (F.  R.).. 

Bat«s  (.Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfe.  (F.R.) 
Boston  Co.(Ma88.)  1000 

Boston  Belting 100 

Host.  Duck  (Ma8S.)700 
Chace  (Fall  Riv.)  .100 
Clucopee(Mass.)  ..100 
Cocheco  (N.H.).. ..500 
tlollinsCo.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal  Spr.Bl.(F.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (.MassilOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  .100 
F.  R.  Machine  Co..  100 
F.  R.  Merino  Co. ..100 
Flint  Mills  (F.R.)  100 
Franklin  (Me.)....  100 
Gl'beY.Mills(F.R.)100 
Granite(F.R.)....1000 
Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1000 
Uartf.  Carpet  (Ct.)lOO 
Hill  (Me) 100 


6340 

{96 

38 

'i'l^s 


1-85 
■25 
•02 
•06 

2-55 


119 

79 
135 

191s 
128 
181 

30 
145 

■93 

60 

90 
112 
124 

701* 


122 

80 

140 

130 

182 

33 


85 
99 


93 
115 
126 

721s 


350 
100 

40 

581s 

42 


200 


•15 

•30 

1-.50 

•28 

•32 

•50 

•KO 

■HO 

•90 

100 

•40 

•53 

•80 

•90 

1-50 

■20 

•^1 

6^50 

800 

500 

■08 

•09 

■02 

1^38 

■50 

6-uO 

•24 

110 

•09 
•27 
•21 
■23 


■04 

■10 

280 


120 
•10 
•35 
■40 
■40 


1-00 

i"l6 

■fiO 

■80 

■55 

•04 

■07 

■01 

■04 

■30 

■40 

■85 

110 

"l"05 

"I'lS 

■50 

500. 

6I3 

7 

160 

161 

190. 

2O0. 

■■"tiiB 

■■'6% 

20c. 

30c. 

8 

81a 

311s 

32 

50c. 

6O0. 

410 
100 

1890 
1'20 
975 
100 


12^1b 
14»>0 
90 

970 
xl50 

800 


123 
475 


671s 


3i 

85 

54.1 

67 


98 


531s 
730 
175 

64 


500 
100 19 
1900 
122 
985 
100  Is 

99 

80 
125 
1475 
100 
980 
152 
8S0 

75 
125 
485 
81« 

70 

70 

■45" 

90 
550 

69 


65 

99 

105 


59 

740 

185 
66 


.*FrloenomiiutI;  no  Ute  tranaaoUoiu, 


t  Porohaaer  also  pays  aooraed  interest. 


t  In  Ijoudon. 


i  QuotattOD  i>er  share. 


Mat  9,  1»5.J 


THE  OHHONICLE. 


687 


GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Oomohtdm. 
For  BcpUnatlog^  Sg«  !Tot«i  at  H»»d  or  Plr»t   Pace  of  Qaotatloaa. 


Mixing  Stocks. 


Holvoko  W.  Power.  100 

J.i.'L:......    ,  V     ir   , 

K 
1 


Bid. 


1070 


I. 

I 

I,,.,., 

Lowell  Kh- 
Lowell  Mm. 

I- ^■ 

>r 
Kl 
M 
J) 
H! 
M 
M 

Naunikc: 


110 

;..>.    J20 

iilU(F.  K.)|  

■  l.iss.UOOO  ISSS 

•  ■■■'«'  575 

■J33 

745 

,.,-^  .    ,..,,       0:1 

SMI  KMl'   1351s 

...    1000  1010 

■    'M  lOO'      "0 

loo: 

10001  isyj 

.100    

162 


440 

no's 

425 


20 
35 

600 


I:i»s.).l(K) 

F.K,)100 

H.)....500 

(.Ntiisa.llOjl 

N.  K.  lil!is»i,Mae8.)375 

Newni;u-k'*t 

Plltilli-  (M.i-if.)...10O0;1490 
Popllon■!ll.^t.'.)....500:1010 
Pocas,«nt  [V.  R.)...VOO 
Rich.  Borcl'nfRR.)  lOOi 
Robtisoii  (F-  Klv.)  1000 
Sagaiiiore  (F.  Rlv.)  100 
Sariiion  I'"alls(X.n.)300 
8anilw.(}la<s(M!i8s.i80 
SUovo  (Fall  Hiv.).  100 
Blade  (Fah  Hlv.)..  100 
etaflurd  (FallRiv.)  100! 
etavK  Mills (X.fl.)lOOOl 
Teeiiiuseh  (F.  R.).  lOOl 
Tlior:iaiii!M.".russ.)1000 
Treinoiit.»:f.(M;»8s)100 
TrovC.  AW  (F.B.I  5001  -- 
CnldnC.Nfr.  (I'.K.)  100  xl 
Wamparioau'iF.R.)  100[  .. 
Wasliiui.'t'n|Ma.s.s.)100| 
Weed  Sew.  .M'e  (Ct.)25l 
Weetamim  (F.  R.)100 
Wlllim'tlc  Lineii(Ct)25 
York  Co.  (Me.) 750 

BANK   STOCKS. 
Baltimore. 

Bank  or  Baltimore  100 
Bank  of  Coiuiaerce.  15 

Citizens' 10 

Com.  &  Farreers'. .  100 
Farmers'  B'k  of  Md.30 
Farmers' ife  Meroh..40 
Farmer9'itPlanter8'2.5 
First  Nat.  of  Bait. .  100 

Franklin 60 

Oennan  American 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

National  E.tcU'ge.  100 

People's 25 

Second  National  ..100 
Third  National. ...100 

Union 75 

Weatern 20 

Boaton. 

Atlantic 100 

Atlas 100 

Blacks  tone 100 

Boston  Nat 100 

Boylston 100 

Broadwav 100 

Bimltcr  Hill 100 

Central 100 

City 100 

Oohimbian 100 

Commerce 100 

Commonwealth . .  .100 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exchange 100 

Faneuil  Hall 100 

First  National 100 

Fli-st  Ward 100 

Fourth  National..  100 

Freemans' 100 

Glohe 100 

Hamilton 100 

Hide  *  Leather... 100 

Howard 100 

Lincoln lOo! 

Mauufacturerg'..  .lOOj 

Market 100 

Market(Brightou).100 

Massachusetts 2.50' 

Maverick 100 

Mechanics'  (So.  B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Kew  England 100 

North 100 

North  America 100 

Old  Bos  ton 50 

People's 100 

RedennitloQ 100 

Eepu'.)Uo 100 

Revere lOO 

Rockland 100 

Second  Nat 100 

Security. lOO 

Shawmut 100 

Shoe  <t  Leather 100 

State 100 


Ask. 

205 
1080 

BO 
420 
540 

82<4 
1570  i 
590 
2:17    ! 
755 

60i»' 
137  I 
1015 

75    ;: 

105 
1300 

50 
165 

75 
490 


Bank  Stocks. 


Bid. 


100 
70 
435 
1.500 
1016 


157 

118% 

loo's 

125 

122 


45 
805 


1.37 

140 

47 

18Ss 

19 

125 

31 

r>i^ 

42 

43  >< 

134  >s 

110 

IOOI4 

llOhi 

U 

35 

36 

12 

1.30 

133 

122 

20 

21 

154>« 

UO 

80 

81 

30 

185 

55 
114 
131>« 
llrtH 
lieij 
108  "a 
114 
125>s 

90 
116 
132>9 
202 
114 

log^ 

106 

95  Is 
125 
112's 
113 
103 

98 

il3>f 
140 
1021s 
220 
12« 

96  Is 
140% 
110 
•2071s 
1341s 
141 

ijyis 

103 

60 

153 

114 

13.^  Is 
12Jia  127 
133  1I35 
1541s' 155 
175  1180 
117i«'ll8 
99\  IOOI4 
lli»is  1211 


158 
119 
UO 

I2^>s 

100 

180 

65 
115 
133 
120 
118 
109 
U5 
126  Hi 

95 

llbis 
133 
203 
116 
UO 
107 

96 
12513 
113 
114 
104 

981s 

94 
142 
103 
221 
12s 

97 

I4II4 
111 
210 
135 
142 
127 
104 

601s 

«0 
115 
133% 


Suffolk 100  114 

Third  Nat. 100  82 

Traders' lOO  06 

rreinont 100  lOflij 

Union 100  142 

Washington 100  130 

Webster 100  llai« 

Broukljrn. 

Brooklyn 100  128 

First  National 50  265 

Fulton 40  140 

jC^lty  National 50  280 

!  Commercial 60  130 

Ixing  Island 100  UO 

{.Manufacturers' 1'25 

Mechanics' 50  200 

Nassau lOOl  195 

Charleston. 

B'k  of  CUas.(NBA)  lOOl     99 
First  Nat.  Chas..  .lOOi  200 
People's  National.  100   145 
Chicaso. 

Chicago  Nat 100    140 

OommerelalNat...l00    260 

First  Nathmal 100:  200 

Hide  and  Leather I  135 

Home  National  ...100  75 
Merclinnts' Nat..  .100|  300 
Nat.  K'kof  niinols.lOOl  140 
-Vorthwestern Nat.  100    OOO 

Union  National 100    225 

Un.Stock  Y'dsNat.lOO 

CInclnnatL 

Cincinnati  National... 

Cltlzcn.s'  National 

Commercial  Bank 

First  National 

Fourth  National 

German  National 

Mercluiuta'  National.. 

Metropolitan  Nat 

Nat.Lat.&Bk.ofCom. 
Queen  Citj-  National.. 

Second  National 

Third  National 

Union  Nat 

Western  Oennan  Bank   20O 
Hartford. 

.EtnaNat 100    110 

American  Nat 50      65 

(Charter  Oak  Nat..  100    140 

City  Nat 100      60 

Connecticut  Kivcr  50  45 
Far.  &  Mech.  Nat.  100    100 

First  Nat 100    100 

Hartford  Nat 100    170 

Mercantile  Nat.. ..lOOi  100 
Sational  Exchange. 50I     65 

Phoenix  Nat lOO!  140 

State 100    101 

United  States 100,  175 

liOUtsTlIle.         I 

B'uk  of  Commerce i  109 

Bank  of  Kentucky  100]  145 
Bank  of  LouisvlllelOO 
Citizens'  National.  100| 

City  Nat 100 

Falls  City  TobaccolOO 


Ask. 


Bank  Stocks. 


Bid. 

loo 


Aik. 


Tnrdraiick  Stock*. 


132 
295 
150 

2;)0 

ilV. 

0.'. 
200 


x02is 
135 

240' 
170 
119 


190 
921a 
xl39 


Farmers' of  Ky  ...100 
Fanners'  A  Drov. .  100 

First  Nat 100 

(ierman  Ins.  Co. 's.  100 

(ierman 100 

German  National.  100 

Kentucky  Nat 100 

lyouisv.  Banking  Co.40 

Masonic 100 

.VIerchants'  Nat.  ..100 
Vorthornof  Ky  ...100 
People's  Bank.. 

Second  Nat 100 

Security 100 

riiird  National ....  100 

Western  100 

New  Orleans^ 
Canal  A  Banking.  .100 

Citizens' 100 

Germania  Nat 100 

Hibernia  Nat 100 

ix)uisiana  Nat..  ..  100 
.Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat. . lOO 

People's .50 

State  Nat 100 

Onion  Nat 100 

Neir  York 

America 100 

American  Exoh'gelOO 

Broadway 25 

Butchers  A  I>rovers25 
Central  National..  100 

Chase  National 100 

Chatham 25 

Ohemioal 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

PourthNatlonal...lOO: 

Fulton 30 

I  Fifth  Avenue 100, 

Gallatin  National  ..50l 

Oartield 100 

German  American.  .75 
Germania 100 


76 
120 
1'20 

99 
107 
104 


114 
119 
135 
134 
205 
133 
125 
112 
102 
UO 
155 
123 
114 


1251s' 129 

431*1   51% 


lU'-j  Oreenwicb 25 

83    joroocrs' 80 

07     iHaaoTer 100   1 

liois   Importers' A  Tr...l0O 

14'jisl  Inrtng .50    Ij 

no's   Leather  Mannfts..  100    152    I 

113%  Manhattan 5o:lU&ls>1^0 

KMlne lOOi 

|brket 100 

jleaDanleH' 25 

ilMhanlcs'A  Tr..  .2.- 

Mercantile 100 

Merchants' .'io 

Mcrrliants'  Exoh'ge5o 

M.  ii.i|M,iitan 100 

N.i--.il 50 

New  Voik 100 

^f.  Y.Nat.  Exoh'gelOO 

New  York  Connty .  100 

Ninth  National 100 

North  America 70 

North  Klver 50  .. ._ 

Oriental '251:140 

1.50       Pacitlo .501  147 

,  Park lOOi  142is 

225    IIPcopie'8 25  :l5i> 

Pbenlz 20i  ItO 


'  MnnMfnrtnrr-rfl' 


t*.  I  Rid.  lAak. 

ino'    r.o   '"vi~ 


125 

128 

1091s 

1151s 

114 

264 


125 
1041s 

160 
1171a 
24  ■> 
tl46 
1081s 


150 

23oO 
250 

no 

150 
109 
155 

i'lo' 


1121s 

105 

525 

1.55 

125 

100 

150 


l|Repiiblto 100 

'  Second  National. .100 

115       Seventh  Ward 100 

Shoo  it  Leather 100 

I  St.  Niclmln.f 100 

255     !3tateofN.Y 100 

Tradesmen's 40 

Unlim 50 

United  States  Nat.  100 

Philadelphia,  i 
B'kofN.  America  .100 

Centennial  Nat 100 

('eiitral  National. .100 

Oiry  National 50 

Columbian 

,Comi:;ercial  Nat .50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'AMech.N.lOO 

Girard  National 40 

Kensington  Nat .50 

Mannfact'r'rs'Nat.lOO 
Mechanics'  Nat. ...100 

Merchants' Nat 

Nat.  B'k  Commerce. 50 

Nat.B'kGennant'n.50 

„Nat.B'kN.  Liberties  .50 

iNat.B'kRepublic.lOO 

National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

SlirthNat 100 

Southwark  Nat 50 

Spring  Garden 100 

ThIrdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Phlladelphia.lOO 

Portland,  ITIe 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FlrstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Blchmond,  Va^ 

City  Bank .....  26 

First  Nat 100 

Merchants'  Nat... 10 
Nat.  Bk  of  VirginlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  Louis. 
B'k  or  Commerce.  .100 

Commercial 100 

129"s  ICoullneutal 100 

Franklin 100 

114      Fourth  National. .100 

1 1 9       [ntematlonal 100 

118      Mechanics' 100 

Merchants' Nat  ...100 

50      St.  Louis  National.  100 
130      Third  National. ...100 
109      Valley  National. ..100 
San  Franclaco. 

Anglo-California 

12 {"    Hauk  of  California... 

275       FlrstNat.  Gold....  100 

Paolflo 


Wa•^hlllKl..^ luu.     911 

Claclnuatl.         I 

A  m.i/.iji'iii- \v  »i<H'l<i  "f) 


ua 


an 


no 

105 
105 
127 
113 
104 
97 
155 


300 

140 

265 

125 

102 

60 

34 

72 

60 

220 

212 

139 

84 

78 

113 

124 

138 

54 

120 

170 

130 

120 

70 


175 
102 
114 


1191s 


130 

302 

1.50 

275 

130 

106 

61 

40 

75 

61 

225 

215 

'85' 

80 

U4 

125 


56 
125 
175 
135 
121 

71 


UO 


125 
154 


115 


PIBB     INSI7R>OB 

STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Kerohants'  .Mutual. 50 

National  Fire 10 

Boaton. 
American  F.  A  M.  .100 

Boston 100 

Boylston 100 

Dwelling  House.. .100 

Eliot 100 

Firemen's 100 


208 
120 
105 
113 
120 
102 
110 

75 

90 
112 

52 

165 
156 
113 
118 
143 

25 
1371s 
1121$ 

82 
1371s 
103 

433 
305 
125 
140 
220 
90 

no 

921s 
ll-is 
91 
90 


210 
125 

no 

U5 
125 
105 
115 
80 
93 
US 

54 
168 
158 
145 
120 
145 


|iC'oinmefolal 25. 

'lEngle 100: 

I  Bnterprliie 'jo 

Eureka 20 

FIdnllty 100 

Firemen's 20 

Germania 20 

jGlol>e 20 

Merchant  s'A  Mauuf  2o 

.Miami  Valley .50 

National 100 

Security joo 

Washington 20 

;Westem 2S 

Hartford,  Conn. 

/F.tua  Fire 100 

Conneitlciit 100 

Hartford 100 

National loo 

Orient 100 

Phienlx 100 

Steam  Boiler 80 

rondon,  Ens. 

iCoiumerclal  Union. AS 

iGuardian 50 

Imperial  Fire 25 

Lancashire  F.  A  L..25 
!f..ondon  Ass.Corp.12is 
ILiv.  A  Ix>nd.AGlobe.2 
North'nFire  A  Life. 
North  Brit.  AMer.8% 
Queen  Fire  A  Life..  .1 
Royal  Insurance 3 

Netv  Orleana. 

Crescent  Mutual 

Factors'  and  Traders' 

Firemen's 

Genmania 

Hlbemla 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . 
Mechanics'  A  Traders' 
J  New  Orleans  Ins.  Ass'n 
!  New  Orleans  Ins.  Co 

, People's 

Sun  Mutual 

Tentonia 


...Is 

■Jtitu 

20* 

05 

5(» 

55 

170 

ISO 

90 

150 

M 

03 

100 

160 

78 

135 

"96" 

315 
135 


95 


140 


7^ 

301s 

20 

22 

4>s 

60 

75 

4 

131 

133 

130 

13-i 

*>0!t 

70 

94 

97 

118 

122 

158 

IrtO 

100 

122H 

95 

100 

57 
136>a 
116 


New  York. 

American 50 

American  Exoh...lOO 

Bowery 25 

Broadway 2.'i 

Brooklyn 17 

CitUens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

BhnpireClty 100 

Exonange 30 

Farragut 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.  AEmp'inm  100 
Oerman-.American  100 

Germania 50 

Globe 50 

Greenwich 2.5 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard SO 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  I  B'klyn)  .50 
LongIal'dlBkljn).50 
Manuf.  A  Buililers'lOO 
Mech.  A  Traders'... 35 
Mechanics'  (B'klrWSO 

Mercantile 50 

Merchants' 50 

MonUak  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37is 

N.  V.  Equitable 35 

New  York  Fire.. ..100 

Niagara 50 

North  Rlrer 23 

Paclllo 35 

Park 100 

Peter  Cooper 20 

People's 50 

Phealx  (B'klyn)  .....50 

Rutgers' 33 

litandard 50 

SUr 100 

SterUng 10») 

StUTVesant 35 

United  States 33 

Westchester 10 

WilUamsbar*  rn>»..* 


128 
155 

227 
103 
260 
121 
70 
165 

14 

57 
148 

41s 
43 
23 
40 
23 

2 
37  >s 


130 

lao 


239 
107 


124 

75 
176 

90 

IS 

89 
182 

SH 
45 
24 
43 
27 

2*4 
381* 


82 

biH    851* 
674 


110 
25 


115 

106 

20 

98  101 
60  64 
78H  85 

103>sl09 
25>s  26% 
381s  411* 
20   25 
zl'23  |130 

1241a  134 


140 

03 

130 

165 

160 

123 

115 

117 

20 

220 

230 

70 

73 

101 

75 

30 

105 

203 

120 

103 

230 

60 

100 

117 

115 


ISO 
103 
138 
17S 
170 
140 
130 
123 

3S 
227 
24S 

80 

too 

108 

8S 

SO 

115 

215 

135 

110 

345 

67 

UO 

12S 

123 


521a  57 
3J   60 


1'20 

ZOO 

80 

80 


100 

40 

70 

57 

100 

97 

14S 

80 

140 

63 

130 

»5 

160 

100 

140 

100 

130 

no 

90 

40 

SO 

100 

IM 

190 

13 


125 
303 
00 
83 
105 
113 

ss 

as 

65 
103 
lOS 
ISO 

90 
ISS 

80 
13S 
103 
170 
lOB 
ISO 
110 
13S 
130 
100 

M 

U 
US 
ISS 
135 
390 


'  Prlca  nomlna ;   no  late  transactions.       t  Last  price  this  week.       i  Qaot  ttton  per  share.       11  Assessment  paid- 
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%nvtstnitut 

AND 

%ttiXvoxia    'guttXligj^nct. 

"ThelNTBSTOBS'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
..last  Saturday  of  every  other  month — viz.,  February,  April, 
-June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chboniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  |1  per  copy, 

~  ANNUAL    REPORTS. 

Chicago  St.  Paul  Minneapolis  &  Omaha. 

{Fur  the  year  ending  Dec.  31, 1884.) 
A  controlling  interest  in  the  stock  of  this  company  is  held  by 
the  Chicago  &  Northwestern  Railway,  by  which  company  it  is 
operated.  The  statistics  are  well  compiled  below,  and  in  regard 
to  the  year's  work  the  report  says  that  the  increase  from  the  pre- 
vious year  in  the  number  of  passengers  carried  was  54,079,  and 
in  the  number  of  tons  of  freis;ht  254,860,  or  about  14i|per 
cent,  for  which  additional  business  a  large  increase  in  service 
■was  performed.  The  number  of  tons  of  freight  hauled  one 
mile  was  329,795,473.  Rate  per  ton  per  mile.  01  35-100  cents, 
against  01  43-100  cents  in  1883.  The  loss  in  revenue  owing  to 
decrease  in  rate  was  $582,252.  The  total  number  of  paying 
passengers  carried  one  mile  during  the  year  was  58,674,281. 
Rate  per  passenger  per  mile,  02  45-100  cents,  against  02  58-100 
cents  in  1883.  The  loss  in  revenue  owing  to  decrease  in  rate 
obtained  was  .$79,471.  Comparative  loss  from  reduced  rates 
on  freiL'ht  and  passengers,  |661,723.  The  operating  expenses 
were  $360,606,  and  the  taxes  $22,589  greater  than  last  year. 
Of  this  amount  $227,630  was  the  increase  in  maintenance  of 
way.  The  ratio  of  operating  expenses  to  earnings,  including 
taxes,  was  69  26-100  per  cent,  against  65  70-100  for  1883. 

The  number  of  acres  sold  during  the  year  1884  was  195,030. 
Number  of  acres  of  land  remaining  unsold  at  the  close  of  the 
jrear  900,253.  Net  cash  collections,  $651,124.  The  amount  of 
bills  receivable  and  land  contracts  held  by  the  company  for 
lands  sold  is  $2,473,591. 

Thp  following  statistics  for  four  years  have  been  compiled 
in  the  usual  form  for  the  Chronicle  : 

KOAD  AND  EQLII'MENT. 

1881.  1832.  1883.  18^4. 

Miles  operated 1,003  1,150.  1,280  1,318 

l/ocomotlves 12.5  165  181  181 

Pa9P.,niail&exp.c"rj             S9  9ii  113  133 

Freislit  cai-8  3,488  4,639  4,841  4,-65 

All  otber  cars 10  16  -16  *20 

'  Xilclud03  two  tp.instor  steamers  and  one  barse  pile  driver. 

Ol'EKATIONS  AND  FISCAL  RESULTS. 

Operationg—                     1881.  1882.  1883.  1884. 

Piies'gers  carried....          622.819  821,436  850,716  90t,79"> 

Pass'ger  mileage....    38.706.890  53,755.630  57,330,593  5S,674,2S1 

Kate  p.  pass.  p.  mile.        2'43  cts.  2-45  cts.  2-58  eta.  2-45  cts. 

Fr'ght  (tonsi  moved.      1,476,129  1,946.031  1,748,942  2,003.802 
Fr'ght  (t'ns)  mileage  207,790,338  275,824,581  2ti8,673,769  329,795,473 

Av.  rate  p.  ton  p.  m.         140  cts.  1-26  cts.  1-43  cts.  125  cts. 

Earnings—                             $  $  $  S 

Passenger 944,329  1,311,217  1,470,558  1,430,711 

Freight 2,913.521  3,478,624  3,843,918  4,132,530 

Mail,  express,  &o....          164,1U  172,361  200,778  221,690 

Tot.  gross  earnings  4,021,961  4,962,202  5,515.284  5,784,931 

Operating  BDienset—  $  $  $  $ 

Maintenance  of  way.  588,033  6.57,463  758,095  985,725 

Motive  power 897,416  1,120,776  1,29-2,114  1,321508 

Maintenance  of  cars  272,489  293,786  309,049  314  -igs 

Transportation 6. '9.329  753.960  861.073  9=i3,«!56 

Geueial  expenses...  176.691  242,322  202,610  205,'60 

Taxes 143,484  172,474  200.886  223,475 

Total  oxjienses....       2,776,462      3,240,787      3,623,827      4,007,022 

Not  earnings 1,215,499      1,721,415      1,891,457      1,777,909 

P.O.  of  op.  ex.  to  earn.  6903  65'31  65  70  69  26 

INCOME  ACCOUNT 

1881.  1882.  1833.  188 1 

Tteceifilf—                             $  $  $  « 

Netearuings 1,245,499  1,721,415  1,891.457  1,777,9(19 

Not  from  land  grants         504,144  546,835  547,777  Ool  1"5 

Otber  receipts 78,585  120,866  153,623  212,221 

Total  income....  1,828,228  2,389,106  2,592,857  2.641,255 
T>isb\ir8cnicnU — 

Rentals  paid 53,0.59  27,736  35,564  49,174 

Interest  on  debt 893.536  1,134.751  1,222,371  1,320  146 

X)lv.  on  pref.  stock..  672,737  735,397  770.476  787.978 

X  Kate  of  dividend (7)  (7)  (7)  (7) 

X08S  on  prop,  roads.           12,366  13,065 

Tot.  aisbursem'ts      1,619,332      1,897,885      2,040,767      2,170,361 
Balance  aurpUia 208,896         491,221         552.090         470,894 

GENERAL  UALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

1881.  1882.  1883.  1884. 

Atsels—  .«  $  :?  $ 

RK.,b'ld'gs,cq'pt.&c.  41,441,154  47,nH6,138  49,!193,541  50,877.82'5 

StksA  bds  owu'd.cost  3,432.117  1,018,741  1.017,4:6  ♦1.158  772 

Advanoes 250,305  1,128.804  453,986  481,091 

finis  &  accts.  rec'hle  1.^94,616  f3-.4.928  (3^8,375  1478,8 'I 

TMateri.als.  fuel,  &o..  445,9  17  72>,383  .'>95.46 !  ()90, 100 

Casb  on  hand 632.496  85ii,9H3  1,155.289  1,552,1S1 

Mlnn.Ki»3t.li'ds(ga.)  75,000  73,000  75,000  75,000 

MIsoellaneous  items.  4,727  4,727             

Total  assets 46;670,322    51,211,681    53,679,080    53.314,100 

"  St.  Paul  Union  Depot  stick  $(iO.OOO;  St.   Paul  &  Duluth  Raiiroirl 

stock,  $774,780  ;  Min'c.  Kmt.  KR.  stoclt,  $15.(.0,);  Chic.  St.  Paul  .Miuu 

&  Om    boadf.  *1'U,357;  MenDiuonie   KR.  bonds, «7 4,836;  Eau  Claire 
JKE.  bimil.s.  $29,799;  other  bonis.  !titi),OiW. 

f  In  18 -1  lanldipartiueut  had  $1.101.3 13  bills  receivable  not  given  in 

this  balance  sheet;  iu  1882,  $l,3u9.96i.;  in  1383,  $2,206,493;  in  Isst, 

$2,473, 5w2.  J 


Linbililiea — 

Stock,  common 

Stock,  preferred 

Bonds  (See  Surp'T)  . 

Bills  p.iyablo 

Minn.  Eivst.  b'ds  (ini ) 
Coup.  &  accrued  int. 
Vouchers,    pay-rolls 

and  taxes 

Dividends 

Income  acct.  balance 

Totalliabilitios. 


1881. 

17,205,833 

9,848,333 

17,790,175 

72.497 

75,0;i0 

245,704 


1882. 

18,573,233 

10.759.933 

19.509,18 -1 

32.460 

75,00  > 

234,044 


1883. 

$ 

18,559,760 

11,259.933 

21,086,620 

I6,:!30 

7.1,900 

244,074 


1884. 

$ 

15,559,660 

11.259,933 

23,339,970 


75,000 
258,348 


600923  768,229 
168,310  18S-,52S 
609,547   1,100,769 


587.069    S00.345 

197,5(3    197,090 

1,652,861   2,123,754 


46,676,322    51,241,684    53,679,080    55,314,100 

Burliugrton  Cedar  Rapids  &  Northern. 

(For  the  year  ending  Dec.  31,  1831.) 
The  remarks  of  the  President  are  very  brief  and  are  quoted 
in  full  as  follows  : 

"  The  number  of  miles  of  road  owned  and  leaned  by  the  com- 
pany at  the  beginning  of  the  year,  laclu  ling  all  branches,  was 
713  5-10  miles.  The  Cedar  Rapids  &  Clinton  R  lil  way  has  been 
completed  by  the  building  of  45  89-100  miles  between  Elmu-a 
and  Noels  and  2  74-100  miles  branch  line  at  the  Cedar  River, 
leading  to  the  Stone  Quarries.  Total,  48  63-100  miles.  Cedar 
Rapids  &  Clinton  Railway  total  mileage,  81  6-10.  The  Chicago, 
Decorah  &  Minnesota  Railway  has  been  completed  by  the 
building  of  23'4  miles,  from  a  junction  thr^H  miles  south  of 
Postville  09  the  Milwaukee  Division  to  Decorah.  Total,  23'^ 
miles.  A  branch  of  the  Cedar  Rapids.  Iowa  Palls  &  North- 
western Railway  has  been  built  fr.im  Dows  to  Madison  Junc- 
tion, on  the  Minneapolis  &St.  Louis  Riilway.  Tolal,  4107-100 
miles.  The  Cedar  Rapids  Iowa  Falls  &  Northwestern  Railway 
has  been  extended  from  Lake  Park,  Iowa,  to  a  junction  with 
the  Wisconsin  Minnesota  &  PaciPc  Railway,  near  Watertown, 
Dakota,  being  35  82-100  miles  in  Iowa,  55  43-100  miles  in  Min- 
nesota and  72  87-100  miles  in  Dakota.  Total,  164  12-100  miles. 
"Total  number  of  miles  added  during  the  year  as  follows: 

Inlowa 148-82 

In  Mioue.'.ota 53 '43 

In  Dakota 72-87 


Total 277-12 

Total  number  of  miles  apei-ated  by  the  company  on  D  JO.  3 1, 1884.  990-5(5 

Average  mileage  operated  during  the  year 774 

The  cost  of  e(iuipment  added  during  the  year,  acoouat  B.  C. 

R.  &N.  Railway,  was $10,774  IS 

The  cost  of  improvement  uurlug  the  year  was 63.777  71 

Total  003t  equipment  anu  improveaie&t $79,551  87 

"The  extensions  of  the  several  lines  were  riot  completed  in 
time  to  add  materially -to  the  earnings  of  the  year. 

"Tl-e  failure  of  the  crops  along  our  lines  in  1883  and  1883 
depressed  our  local  business.  Yet  the  tonnage  cvrried  in  1884 
exceeded  by  131,542  tons  the  amount  carried  in  1833.  But 
this  increase  being  entirely  o.i  through  business,  and  carried  at 
lesser  rates  failed  to  keep  the  earnings  up  to  those  of  1883." 

Statistics  of  operations,  &c.,  for  four  years,  compiled  for 
the  Chronicle,  are  as  follows: 


FISCAL  RESULTS. 

1881.  188  2. 

6  44  713 

$  s 

422,014  639.516 

1,782.521  2,992,679 

54,501  6^,497 


1883. 

713 

$ 

654,746 

2,117.949 

9J,859 


1884. 
990 

9 
636.»22 
2,021,175 
105,362 


Miles  operated 

Sarninga— 

Passenger 

Freight 

Mall,  express,  &c.... 

Tdt.  gross  earnings      2,259,036      2,300,682      2,863,551      2,796,459 

Expenses— 

Transportation 

Motive  power 

M.-iinteiiance  of  way 
Maiuteuance  of  cars 

Taxes 

MIsoellaneous 

Total  expenses.... 

Nctearuings 

P.O.  op.  ex.  to  eam's. 


331,747 

3-i5.8(U 

6)9,815 

111.773 

3^,48i> 

69.162 


1,626,350 

633,1-6 

72-01 


437.636 
589,611 
555.6  11 
150.708 

0>,72'. 

8  .•.307 

1,883.6^1 

9170:^1 

C7-25 


488,151 
.59"t,086 
504,7  43 
1 17,533 
6  >.553 
109  083 


517.4.51 
559,423 
572,605 
113,813 
74,271 
80,-201 


l,93-i.l77       1,917,769 

895.377  878,690 

68-7  fiS-5 


Receipts— 
Net  earnings.. 
Other  receipts. 


INCOME  ACCOUNT. 
1881.  1882. 


Total  income 

I)isbnrsetnents — 

Interest  on  debt 

Const'n  &  improvem'b 

Eimipment 

"th. 


632,183 
59,190 

691,376 

424,562 

198,270 

280,459 

13.583 


017,001 
78.057 

995,038 

484,624 
71,965  ) 

368,502  ] 
22,396 


1833. 
$ 
895.378 
48,596 

943,974 

516,130 
385,845) 
37,72„^ 


13.34. 

$ 

578.690 
31,108 

909,798 

573,663 

84,634 


O  thcr  expenditures . . 

Tot.  disbursom'ta         916,874         947,487         939,700         658.297 
Balance def.  225,498   sur.  47,571      sur.  4,274  siir.  251,501 


GBKERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


Assets— 
RR  .b'l(l'gs,oiiiiip,(to. 

Realestaie 

Actts.  rec'blc  &  cash 
Materials,  fuel,  Ac. 
KR.  bonds  owned.  .. 

Sock  unissued 

Coupon  interest  paid 
Miscellaneous  Items. 

Total 

Liabilities— 

Stock,  common 

B'ds  (sceSiiri'LE.M'T) 
Bills,  vouchers,  Ac. 
Add.,  imp.  &  eriulp't. 
Income  account 

Total  liabilities 


1881. 

$ 

16,377,861 

10.ti0  4 

171,057 

183,471 


1882. 

$ 
17,300,381 

254;548 
20  4,478 


4,509,009 

424,562 

10.789 


4,500,000 
481,6:4 


1333. 

$ 

18,133.109 

144,790 

213.111 

1M-.6H 

10O..")03 

4,500  000 

316.13  1 

37.726 


22, 


1834. 

$ 
513,019 
161,994 
16.M6t 
240,586 
266.505 

573,a'83 
8,4.57 


21,678,847    23,244,014    23,833,982    24,034,328 


10.000.000 

9.0.i9,9:>0 

363,981 


11,000,000 

9,9i-.4,OO0 

455.532 


10,000,000 

9,96  1,000 

f>91,170 


2.253,966      2,824,462 
21,678,847    23,2  44,014 


5,500,000 

14,630,000 

226,847 

2  658,014 

1,021,437 


3,283,812 
23,838,982    24,03-1,328 
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Fltnt  &  Pcrp  Marquette. 

(I^r  the  yciir  ending  Ihi-ember  81,  18S1.) 
The  annual  report  is  very  briof  in  its  remarks,  and  has 
nothiiiK  in  reRuril  to  finances  beyoaJ  the  liKun's  Kiveu.  A»  to 
the  frtllini<  oft  of  |JS9,UV>  in  gro3s  earnings  in  I8:il,  it  is  siil.l 
that  Iho  (locruase  was  due  to  the  extreme  clepression  in  gen- 
eral Imsiness  which  was  felt  .severely  by  the  lunilier  interests. 
For  l^Wj  the  prosiiect  is  not  thus  far  encouraging,  as  the  gross 
earninK.s  of  railroail  and  lake  boats  from  January  1  to  March 
21  in  ISio  was  lS:!Sl,49l,  against  fV26,(!74  in  1881  and  fiOl.aoi 
in  1883.  The  land  sales  in  18.84  were  3,(S50  acrea,  at  $3  8S  jier 
acre,  aiuountiuK  to  |2;i,522.  The  total  cash  collections  in  1881 
were  about  if  lS-',itOO,  the  land  notes  on  hand  Dec.  81,  |493  300 
aiid  lands  yet  unsold  101,009  acres.  ' 

Ol'EKATIONS  ANII  FISCAL  RBSDLTS. 


preferred  iit(x3lc.    Thiii  wu  iasaMl  to  the  Purehiuinu.  i  •„.„.  i. 
l*«_'.^Kether  with  $49,900  flm  mm"w.  "."iTl'.'&l.Todi' 


1881. 
345 


18S2. 
34U 


1883. 
361 


1884. 
361 


Mil««  operated 

Operalions — 

Passengprs  ciirrifd...       813.131       994,225  1.04P.190  88"  n">0 

Passcniicr  inileiiiio  ....21.l,i9.195  2!),:".10.S»75  32,2i:t,.'".;iO  27  •'Sr-'r, 

FretRlit  (tons)   luovod..    1.0l:^.'J6^     l,137..')S!t  l,4t2,S-l4  1  2"i'(!7'i 
Frp|i;lit(totm)mtle.igo.. 80,804,052  92,053,733  123,1I2,U1S  10»,9"o'u77 

Kiirningi.—                                «                      $  $  IK 

Pu«.si-ii«tr a5.">,473       795,839  874,(141  73-)  Ofi7 

J^^lgl't I,157.3'i7    1,317,042  1,610.510  l,1.57,ir.9 

Mull,  oipress,  iho 72,588         67,342  57,792  60  75" 


for  the  nurrwee  of  redeeming  sund ,  ,„o,  utd  eaptui 

sock  Of'  the  Columbu.  Chicgo  &   1  «mi»lIuJK7. 

the  year  ther.,  have  been  pai.l  by  your  comnuiy  tl  I  (j<x>  X 
ferred  Urst  nv.rtgagebo„rColumb'u.  &  lodfi^KTliilt'  1,^;^ 
Company  and  |7l,000  common  flr.t  mortRn^e  1h  nds;  fliwOO 
first  mortgage  lx>nd.  Toledo  Loganspurt  ABurlinuton  luiU 
way  Company  and  m,'i^>  income  Cu  of  the  ikme  coiT 
pany.  There  were  also  issued,  in  addition  to  the  ftt.OOO  H«t 
mortgage  bon.is  of  your  company,  $838,000  of  the  muk,  unwI 
of  bonds,  in  .myment  for  certain  real  estate  and  right  of  wSJ 
at  Chicago,  Indianapolis  and  Uiohmond."  ^ 

Operations,  earnings,  income,  and  the  general  balance 
as  follows:  — ~~.v^ 


OPERATIOXB  AKD  FISCAL  BESCLT*. 


Total  KToss  earn's..   1.8S,5,413  2,180,223      2,542,943 

Opcrufg  exp's  i  taxes   1,315,322  1.432,200      1,735,517 

Net  earnings 570,091  748.014          807,420 

INCOME  ACCOIIM. 

If81.  li(82.                1883. 

Reeeipis—                             $  $                      $ 

Ket  (•ariiiiigs 670,091  718,014          807,4'?0 

DitbHrsevienta — 

Tnt<rist  on  debt 322,118  309,024 

DiviiliMids 357,500  422,500 

MiKciUnueous 3,935 


2,252,988 
1,515.161 


818,627 
45  ,000 


737,527 

1834. 

$ 
737.:  27 

337,223 
455.000 


1882. 

Mlk»  of  road  operated rho 

OptraHom— 

Paaaengers riirrled \  iift.ijiB 

Pusseuger  nille;i«c 46.183,'u83 

Itate  per  i)as.«mKer  per  milo 2-44  ct« 

Freight  (ton.s)  moved 3,001.019      ^iwum 

Freight  (tons)  mde.igo  847.861,.3ia  520.'022,'260  4w'7iut,i 


1883. 
03.} 

1,22',701 

48.146,4.52 

2-42  cm. 

2,7'*/,033 


1884. 
U33 

I.li.fi  77l» 


Total  dlsbarsem'ts..      6S3,553       731,524         773,623         792,223 
Balance  for  the  rear.. dcf.  113.462  8ur.l6,490     sar.33.803    def.54,696 

GENERAL  BAXAilCE  AT  CLOSF.  OF  EACH  FISCAL  TEAK. 

1881.  1882.  1883.  1884. 

Railroad,  eqiiipm't,&o.. 11,361,845  11,754,789 


Bteanirrs  owned l.j0,300 

Btks  ,t  Ik1«.  owned,co8t.       526,641  558,000 

Acconiit.s  recoivaWe 02,354  131. (i03 

Materials,  fuel,  &o 21^,777  229,382 

Caghonhaiui 47,204  115,021 

In  tru«f(o's  hands 21,291  19,297 

Miscellaueons  items 14,741  28,209 

Total  assets 12,281,853  12,968,60T 

Liabililieg —                              *  * 


Stock 6.500.000 

Boiid.s  (see  Sui-plem'ti.  4,sji  5ho 

PrciniiMiiou  bonds 107,757 

Land  receipt* 3.s9,000 

Unp'd  div'a,vouch"8,4o.  338,595 

AH  other  accounts 105,H  1 8 

Income  account 19.123 


6.500.000 

5,028,000 

142,400 

743.000 

451,712 

65,815 

35,614 


1883. 

« 

12,326,3^8 

1:M.200 

558.000 

154,899 

193,65.S 

112.147 

17.291 

9.6.54 

13,006,232 

$ 

6,500.000 

5,197,000 

154,596 

856,000 

643,S75 

85,393 

69.368 


« 


11.352,402 

128,200 

55s,000 

332.(;()C 

148.126 

11 1,90 -i 

17,296 

_^80i: 

12,857,430 

$ 

6,,500,000 

5,299,000 


Average  rate  per  ton  per  mile 0  66  vt« 

Jiarnings —  a 

Passenger 1,128,909 

Jrelght 3,03«,6KO 

Sloil,  express,  &o „ 357,305 

Total  gross  earnings 5,122,043" 

Operating  expenses  and  taxes  ..      4,419,-357 

-Vetearnlngs $703,586       (957,956 

Per  cent,  of  oper.  exp.  to  eam'gs.  86-27  81-90 

INCOME  ACCOONT. 
Reeelpta—  1883 

Netearuings K)k7.956 

Interest  ^  26,720 


0  72  cts.  0-60' CIS. 

St  ft 

1.' 03,407  ^^•^■l,0ft9 

3,781,107  2,902. 13» 

319,406  3.59,71ft. 


5,293,020 
4,335,954 


4,306,849 
3,6  )2.213 


Other  receipts. 


297 


•704.627 
81US 

18^4. 
$701,627 
1,972 
79  07S 


Total  income $384  073 

DUburtefn-  tils — 

Rentds  paid  fl5  9is 

Interest  on  debt ".'  663.;t6:t 

Net  C.  C.  &  I.  C.  for  three  months 120.633 

Total  disbursemenlB $7o9,9t4 

Balance sur.  185,059 

GENEBAL  BALANCE   DEC.  31. 
Auel»—  1883. 

Railroad,  buildings,  Ac iHO,506,255 


l>874,6;2 

f  21. 224 
1,07»,«j02 


735.64i 
109,423 
13,365 


Total  liabilities 12,281,853  12,966,601    13,506,232    12,6571130 

Clilcago  St.  Lonis  &  Plttsbnrff. 

(For  the  year  ending  Sec.  31,  1884.) 
This  company  was  formerly  known  as  the  Columbus  Chi- 
cago &  Indiana  Central  (or  C.  C.  &  1.  C.)  For  1884  the  net 
deficit  in  income  after  paying  all  charges  was  $3'26, 153.  The 
report  says :  "  The  comparatively  large  decrease  in  the 
freight  earnings  was  occasioned  partly  by  a  falling  off  in  the 
tonnage  to  the  extent  of  9-.5  per  cent,  but  mainly  by  a  mate- 
rial reduction  in  rates.  The  total  number  of  tons  carried  was 
2,517,063,  against  2,783,033  in  1883,  a  decrease  of  264,971  tons. 
The  local  tonnage  amounted  to  121,689  tons,  being  a  decrease 
of  only  3,3.18  tons,  as  compared  with  1833."        *        »        » 

"  A  large  amount  of  the  through  traffic  controlled  by  the 
Erie  Railway  Company  and  formerly  carried  on  your  lines 
between  Chicago  and  Urbana,  the  point  of  connection  with 
their  leased  New  York  Pennsylvania  &  Ohio  Railroad,  was 
diverted  from  year  system  and  transferred  to  the  Chicago  & 
Atlantic  Railway. 

"  The  average  rate  obtained  on  freight  during  the  year  was 
6  mills,  against  7-2  mills  in  the  previous  year,  a  decrease  of 
1-2  mills,  or  16-67  per  cent.  This  was  due  to  the  severe  com- 
petition for  through  traffic,  which  constituted  more  than  one- 
naif  of  your  total  tonnage,  upon  which  the  average  rate 
obtained  was  but  49  mills,  against  64  mills  in  the  previous 
year."  •  •  »     "  ^ 

"  While  the  earnings  of  your  company  were  so  largely 
reduced  by  the  c.u^es  already  stated,  there  was  a  correspond- 
ing reduction  in  the  expenses,  so  that  the  ratio  of  expenses  to 
earnings  ia  1884  was  practically  the  same  as  in  1883  :  this 
ratio  having  been  81-93  percent  in  1884,  against  81-91  per 
cent  in  1883."  »  •  •  '    *'  ^ 

There  was  expended  for  betterments  and  charged  to  con- 
struction account  in  1884  the  sum  of  $1,313,335,  of  which 
$606,313  was  for  real  estate  and  $276,657  for  right  of  way. 

"  It  will  be  noted  that  the  principal  expenditures  were  in 
constructing  the  new  and  extensive  shops  at  Indianapolis  and 
the  purchase  of  the  necessary  machinery  therefor,  and  cf 
nght  of  way  and  necessary  real  estate  at  Chicago,  Indian- 
apolis, Richmond  and  other  points  which  had  been  formerly 
held  under  lease  by  the  Columbus  Chicago  &  Indiana  Central 
Railway.  There  was  also  ciiarged  to  this  account  one-half  of 
the  amount  paid  during  the  year  on  the  cost  of  1,920  freight  ) 
Mrs  heretofore  received  through  the  Pennsylvania  Ca» 
Trust."  »  »  »  °  ^ 

"  During  the  pas',  year  your  capital  stock  was  increased 
f3o5,7o0,  of  which  $382,400  was    common  stock  and  $173,330 


&o. 


Materials,  fuel, 

Cash  on  band 

lyoaned  Peanaylvanla  Railroad 

Duo  by  other  companies 

Other  accounts  

Mis<>.elhineou8  items 

ProSt  and  loss 


340,703 
405,332 
576,739 
365,632 
80,707 
51,S02 


$I,10),82ft 
det  228,151 

1»»«4. 
*42..332."9I 

248.377 
425,647 


Total $12,42J,2B0 

LiabUUiei— 

StiMSk,  common 55,570,143 

8tock.  preferred 17,101,200 

I'unilcd  debt .■..........".■;........  17,513.234 

.Mi8cellaneou.s  .. 166. 4^3 

Current  accounts ..........;;.;....;.  469,099 

Coupons ..::.:.:::::.  390,144 

ProUt  and  logs 185,053 


321.474 

87,123 
71.5U8 
41,004 

$43,527,374 

*6  952,513 

17,274A)» 

17,8733W 

3.8Mr 

460.S4e 

362,345 


Total  liabilities $42,426,260       $13,527,374 

Grand  Rapids  k  Indiana. 

(For  the  year  ending  Dec.  31,  1884.) 
The  annual  report  for  18S4  states  that  the  amount  of  grow 
earnings  includes  those  of  the  Mackinaw  e.xtension.  "They  are 
shown  to  have  decreised  10-4  per  cent,  and  net  4-1  per  cent. 
The  calculation  of  net  excludes  the  betterments  for  this  year, 
while  for  1883  they  were  included.  The  percentage  of  decrease 
in  net  would  have  been  larger  had  the  same  rule  been  applied 
to  both  years.  This  decrease  is  owing  in  general  to  the  depres- 
sion in  business,  and  perhaps,  to  some  extent,  to  the  disturb- 
ances due  to  a  Presidential  election."  No  reference  is  made  in 
the  report  to  the  land  sales,  nor  do  the  lands  appear  in  the  tml- 
ance  sheet  or  imfnne  account.  The  settlement  of  accounts 
with  the  Pennsylvania  Railroad  ia  mentioned,  and  tlie  out- 
standing debt  since  adjustment  is  given  in  the  Investors' 
Supplement. 

EAEmKOS  AKD  EXPENSES. 

Earnings  fro.H—  I88i. 

Passengers "$760,500 

Freinht 1,396,6.^1 

Mall,  express,  (to 103,157 


Total  earnings $2,260,291 

Operating  expenses  and  taxes 1,67^.236 

Net  earnings $583,055 

P.  ct.  of  operat.  expea.  to  earnings.  74-25 

INCOME  ACCOUNT. 
1882. 

Net  earnings $583,065 

DisSuraemenU^ 

Interest  on  debt $478,086 

lutereat  on  Penn.  Co.  note 25,903 

Lou  on  T.  C.  B.  V.  L.  X.  Ic  .M.  and 

O.  R.I.  &  M.  roads 7.271 

Advance*  and  int.— C.  R.  F.  V.KR.        IS.O'il 

InteiwtOD  a.  R.  L  li  .M.  loan 0,025 

"        ••  coupons  of  prior  years 


1883. 
$8a-.).616 
1,443.500 
108.489 

1884. 
$66  VMS 
1,S24,196 
126.598 

$2,361,605 
l,721,-.07 

$2,116,289 
I,>02,i79 

$340,098 
72-90 

$413,790 
7i-0O- 

1893. 
•840,098 

ISS4. 
$«13.79(> 

$(i9,MB 
25,902 

«387.0«3 
21.»«6 

20,920 
17.1101 
19,230 

0.037 
S7.-e45 

ToUl  dlabnrsements t...    $>32,87J       $J33,0ro       $5  i7.<MU 

nalMce «ar.$l9,180»ur$. 07,029  Mr.lia.ll8 

-  looludea  $89,075  for  iotereit  upon  tlie  debt  to  th"  <imr«nt<^  for 
ronpooa  of  years  previous  to  1881;  both  ooapont  and  Interwl  •»» 
Included  la  the  general  Mttlement. 
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Cincinnati  Washington  &  Baltimore. 

(For  the  year  ended  December  31,  1884.) 
This  railroad  was  formerly  known  as  the  Marietta  & 
Cincinnati.  The  earnings,  &c.,  in  1884,  compared  with  1883,  are 
shown  by  the  statistics  below.  The  report  states  that  the 
increase  in  the  item  of  fixed  charges  is  the  additional  interest 
paid  during  the  year  on  the  prior  lien  mortgage  bonds  (only  a 
small  portion  of  whicli  had  been  disposed  of  in  1883).  The 
item  of  interest  charged  to  the  profit  and  loss  account  this 
year  is  the  interest  on  the  amount  advanced  by  the  Baltimore 
&  Ohio  Company  to  pay  the  warrants  and  coupons  past  due, 
at  the  time  the  new  bonds  were  distributed  to  the  holders  of 
reorganization  certificates.  The  amount  of  these  items  added 
to  the  decrease  in  net  revenue  fully  accoimts  for  the  increase 
in  the  deficit  over  the  previous  year.  The  floating  debt  at  the 
close  of  the  year  1884,  compared  with  that  existing  at  the  close 
of  the  year  1883,  is  shown  m  the  following  table  : 

1383. 

Due  on  acconnt  of  labor ^i?'oh- 

Unpairt  coupons ,l-',.j; 

■Unpaid  warrants  on  C.  W.  &  B.  bonds 16i,«46 

Unpaid  coupons  on  C.  W.  &  B.  bonds ^SS'SSZ 

Unmatured  interest  on  C.  W.  &  B.  bonds ^''T?? 

Accounts  payable  for  supplies  and  materials 114,4o3 

Taxes  for  1883  and  18S4 „?I'?:S^ 

Due  B.  &  O.  Co.  on  account  of  advances 386. h30 

Due  B.  &  O.  Co.  on  account  of  supplies,  &c.        46,327 

Due  foreijm  roads  (trafllc  account) 155.620 

Due  on  miscellaneous  accounts 23,526 


1684. 
$66,761 

14,560 
112,117 
364,557 

98,887 
1 13,026 

24,240 
221,760 
269,786 

31,525 

41,933 


Total $1,325,005    $1,389,166 

Deducting  tile  avaiiable  assets  amountingto 543,486         319,469 

Leaves  as  tlie  floating  debt $881,519    $1,0£9,697 

"Of  the  floating  debt  as  shown  by  the  books  of  the 
company,  the  sum  of  $055,860  is  the  accrued  interest  from 
November,  1881,  to  January,  1883,  which  had  accumulated 
during  the  delay  in  the  reorganization  and  before  the  property 
came  into  the  possession  of  the  company,  and  is  represented 
by  the  warrants  attached  to  the  several  classes  of  bonds. 
Deducting  tWs  amount  from  the  aggregate  debt,  leaves  as  the 
legitimate  floating  debt  of  the  company  at  the  close  of  the 
year  1884  the  sum  of  $413,836.  With  the  assistance  of  the 
Baltimore  &  Ohio  Company,  the  warrants  and  coupons  on  all 
classes  of  bonds  have  been  paid  as  presented." 

The  report  refers  to  the  floods  in  the  Ohio  River,  the  depres- 
sion in  business,  and  the  low  rates  on  freight  and  passengers 
as  the  causes  for  loss  of  income  in  1884. 


1884. 
$536,198 
1,079,861 

238,249 


$1,854,303 
1,408,371 

415,937 
75-90 

$445,937 

$719,349 
1,318 


EARSING8  XND  EXPENSES. 
Earnings  from-  irIIIIsi 

Passengers ,*?Si'?Sl 

Freight 1,177,181 

Mail,  express,  &o 249,805 

Total  earnings ^i'^^lS'l^I 

Operating  expenses  and  taxes 1,489,824 

Net  earnings ^''S'PiS 

Per  cent  operating  expenses  to  earnings —  7487 

INCOME  ACCOUNT. 

Net  earnings $500,043 

J>isbursementi— 

Interest  on  debt $673,690 

Miscellaneous ■•■■   

Total  disbursements $673,690       $720,667 

Balance def.  173,647  def.  274,730 

Kentucky  Central. 

(For  the  year  ending  Dec.  31,  1884.) 
The  report  of  Mr.  C.  P.  Huntington,  the  President,  states  : 
"At  the  close  of  last  year  we  reported  216-57  miles  of  main 
line  owned  and  33-80  miles  operated  under  lease,  making  a 
total  of  250-37  miles  owned  and  operated.  Of  this,  however, 
only  an  average  of  S19-89  miles  were  operated,  the  remaining 
30-48  miles  being  in  course  of  completion.  There  has  been  no 
addition  to  the  mileage  since  then,  except  that  the  30-48  miles 
above  referred  to  were  opened  for  general  business  on  Aug.  19, 
and  on  Sept.  1  the  new  through  line  from  Cincinnati  to  south- 
eastern points  and  Florida  via  Livingston  and  Jellico,  was  com- 
pleted and  ready  for  business."  »  *  * 
The  earnings  and  expenses  for  two  years  have  been  : 

EABNIKGS  AND  EXPENSES. 

Prom —  1884. 

Passenger $337,863 

Freiglit 5-20,821 

Express 35,927 

Mail 21,188 

Telegraph 1,631 

Miscellaneous 4,675 


"  The  operating  expenses  have  increased  $118,387,  or  24-39 
per  cent  over  last  year;  $49,056  of  this  sum,  or  10-10  per  cent 
thereof,  is  in  the  maintenance  of  the  roadway,  track  and  build- 
ings, $17,208,  or  3-54 per  cent,  in  special  and  ordinary  terminal 
expenses,  $46,590,  or  9-63  per  cent,  in  expenses  growing  out  of 
the  increased  train  mileage,  and  $5,583,  or  1*13  per  cent,  in 
expenses  from  increased  car  service."    *    *    » 

As  to  the  financial  status,  the  President  says  that  a  marked 
improvement  in  the  financial  condition  of  the  company  will 
be  observed  when  contrasted  with  its  condition  at  the  close  of 
1883.  "  The  measures  then  referred  to  for  the  relief  of  the 
companv  have  been  assented  to  with  but  a  few  exceptions, 
and  there  has  been  paid  in  by  the  stockholders  thus  far  the 
sum  of  $510,048.  In  1883  the  net  floating  debt  was  $863,840; 
it  is  now  $486,737,  and  toward  this  we  still  have  the  $341,000 
consolidated  six  per  cent  bonds  referred  to  in  the  last 
report."  *  *  *  The  excellent  physical  condition  of  the 
property  has  been  fully  maintained,  and  in  addition  thereto 
the  sum  of  $45,670  has  been  expended  in  betterments  on  the 
old  main  line  and  branches.  The  inability  to  secure  an 
entrance  into  Cincinnati  and  suitable  terminal  facilities  there 
on  what  we  deemed  to  be  fair  and  reasonable  terms,  has  con- 
fined our  operations  to  local  trafiic  mainly,  and  we  have  there- 
fore realized  none  of  the  advantages  we  expected  to  have 
derived  from  the  extension,  maintaining  and  operating  it 
solely  for  a  nominal  local  business  on  it.  Steps,  however,  have 
been  taken  to  secure  the  desired  entrance  either  over  routes 
now  in  operation  or  independently,  and  we  hope  to  report  the 
consummation  of  this  essential  measure  during  this  year. 

"While  we  may  not  have  realized  our  expectations  in  the 
fullest  measure  in  1884,  it  must  be  remembered  that  the  con- 
ditions were  exceptional  and  not  likely  to  prevail  in  the 
present  year,  and  we  have  certainly  reason  to  be  gratified  at 
the  financial  exhibits  submitted  to  you. 

"I  am  glad  to  note  of  late  in  Kentucky,  and  some  of  the 
other  States,  a  more  just  appreciation  of  the  true  relation  of 
railroads  to  other  industries  and  the  public  convenience.  It 
does  not  need  the  sanction  of  a  statute  to  ensure  the  prompt 
carriage  of  persons  and  commodities  at  the  lowest  reasonable 
cost — that  is  assured  by  the  inexorable  law  of  competition, 
and  by  the  many  interests  which  the  railroad  companies  and 
their  patrons  have  in  common.  Every  such  attempt  only 
increases  the  expense  of  carrying  on  the  business,  and  thereby 
defeats  the  object  aimed  at." 

The  income  account  was  published  in  the  Chronicle  of 
March  31,  on  p.  363.    The  balance  sheet  is  as  follows: 

KENTDCKY  CENTRA  [.  RAILROAD  GENERAL  ACCOnNT  DEC.  31,  1834. 

Ateets. 

Cost  of  road *T'?lq'?^S 

Construction  and  improvement,  mam  line ^'     ,'Vo" 

Construction  and  improvement,  Riclimond  Brancli <,-;';?J 

Maysville  A  Lexington  RR.  Co o  iSi'^lt 

Livinston  extension -,».i4,«>t>,j 


To  Sundry  Assels — 

Cash,  general  ollioe 

Cashier,  local  otHce 

Paymaster,  local  ottioe 

Due  by  agents  and  conductors 

Due  by  other  roa<l8  on  traffic  balances 

Due  by  sundry  roads  and  persons 

Due  by  Post  Office  Department 

Stock  of  supplies  for  current  operations 

Unadjusted  open  accounts  •■•- 

Kentucky  Central  6  per  cent  consol.  bonds  unsold. 


103,120 

14,625 

536 

28,211 

19  833 

37,750 

7,823 

55,946 

2,234 

341,000 


1883. 

Inereasc. 

$305,962 

$31,9(10 

469,769 

51,051 

26,285 

9,641 

15,274 

5,914 

1,028 

602 

20,654 

Deo.l.5,97S 

$338,975  $67,154 
$185,233  $118,387 
$353,742  Doc.$35,254 


Total $922,107 

Operating  expenses $603,620 

Earnings  over  oi>erating  expenses. ..$318, 487 

"Owing  to  tlie  delay  in  tlie  opening  of  the  extension  for 
business,  the  inability  to  arrange  for  suitable  terminal  facili- 
ties in  Cincinnati  on  reasonable  terms,  and  the  general  shrink- 
age in  the  volume  of  trafiic  that  has  characterized  the  year 
1884  as  one  of  exceptional  depression,  the  earnings  have  fallen 
short  of  our  expectations.  Comparing  the  results  with  those  of 
1883,  we  have  operated  an  average  of  231-16  miles  of  road  for 
the  year,  earning  thereon,  gross,  $3,989  01  per  mile,  against 
$4,569  87  in  1883,  and  net  $1,377  78,  against  $1,927  14  in  1883. 
Although  the  earnings,  as  shown  above,  have  increased  but 
10-42  per  cent  in  passengers,  10-86  per  cent  in  freight,  and  9-90 
per  cent  in  the  total,  the  train  mileage  has  increased  relatively 
19  per  cent  with  passenger  trains,  44-42  per  cent  with  freight 
trains  and  28-06  per  cent  in  the  total  mileage,"    •    »    * 


$1,000 
220.000 
379,000 
599,500 
300 
344,685 

146,476 

63,211 

26,880 

23.525 

120.740 

719,327 


Total $13,644,615 

Liabilitks. 

Funded  Debt— 

Covington  &  I>exington,  7  per  cent  bonds  due 

Covington  &  Lexington,  7  per  cent  bonds,  due  1885 

Kentucky  Central  6  percent  bonds,  due  1911 6, 

Capital  stock - 0' 

Preferred  stock 

Bills  payable 

Sitndry  Liabilities— 

Unpaid  vouchers  and  payrolls 

Due  sundry  roads  and  persons 

Unadjusted  open  accounts • 

Unpaid  coupons  

Coupons  duo  January  I,  1885 

Balance  from  income  account 

Total $13,644,645 

Panama  Railroad. 

(For  the  year  ending  December  31,  1884.) 
In  referring  to  the  large  increase  in  operating  expenses 
during  1884,  the  annual  report  of  the  General  Superintendent 
says:  "The  large  amounts  of  money  which  you  have  been 
pleased  to  expend  have  been  used,  as  you  will  perceive,  princi- 
pally in  repairing  the  road-bed,  and  improvements  m  the 
various  other  departments  of  the  road,  as  well  as  in  the  con- 
struction of  new  buildings  and  repairs  to  old  ones;  and 
although  the  outlay  is  large,  the  value  of  your  company  s  prop- 
erty has  grown  in  equal  proportion."  i   ,    ,~i  K,a 

the  tables  show  an  increase  of  tonnage  transported  ot  71,518 
tons  compared  with  the  previous  year.  The  number  of  pas- 
sengers carried  in  1884  is  515,520,  an  increase  of  75  per  cent 
over  the  previous  year.  The  increase  of  tonnage  and  passenger 
tratfic,  as  in  the  previous  year,  is  mainly  due  to  the  operations 
of  the  Interoceanic  Canal  Company  and  the  transportation  of 
their  vast  quantities  of  material  and  workmen  to  the  various 
places  along  the  line.  The  report  says  there  has  been  consid- 
erable increase  in  the  tonnage  between  Europe  and  the  V\  est 
Coast  of  South  America.  ,      ,  .    ^  xu 

The  report  gives  no  general  balance  sheet,  but  the  earnmgi 
and  income  have  been  compiled  for  the  Chronicle  as  followsi 
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Miles  operated 

Olp«rii<ioii»— 
ru«8i>ii>;i'r9  oarrlwl.. 
i'roljclit  (Ions)  moved 

Surnlnga— 

Fiwseiih'or 

Erelght 

Hall,  exprcsa,  Sio 

■r  irnl'gg. 

<                 ■■.■«»— 
Til,                \iien8e». 
ktlucclluucuiu 


ToiAl  (Inel.  taxes). 
Net  earnings 


Seuiptt— 

Net  earniugK... 
Other  receipts. 


1981.  1883. 

43  49 

52.113  127,616 

108.045  11>4,SS0 

$  % 

200,749  234,192 

1,760.0!I9  1,845.759 

11,750  30,722 

1,972,606  2,006,633 

ft  jB 

478,294  730,701 

45,298  101,161 

523,592  831,915 

1,449,014  1,264,718 

iscoME  Accoinrr. 

1881.  1882. 

tft  s 

1,419,014  1,:(U718 

.S9S,762  357,712 


1883. 
48 

303,970 
215,725 

8 
350.60') 
2,051,003 
21,481 


1B81. 
48 

5 15.  MO 
287.213 

a 

443.0R7 

2,093,070 

20,1(14 


2,423,839 

1,002,456 
118,959 

1,121,415 
1,302,421 


1883. 

1,302.42  t 
388,145 


3,102,330 

1,689,708 
53,570 


1,743,877 
1,418,953 


1884. 

1,418,053 
33i,4ia 


Total  iucomo 

J)i8burittment8 — 

InteroHt  on  debt 

8ab.  bonds  redeemed 

Dividends 

Sub.  toDls.  Ool.,cJio.. 
Miaoellaneuus 


1,817.776      1,622,130      1,690,500 


450.601 

45.000 

2,30-!,200 

35,000 

10,767 


Total  disbursements      2,939.571 
Balance,  surplus'...  dt.1,091,795 


41S.310 
47,000 

875.000 

3.>.000 

9,546 

1,414,805 
207,535 


445.333 
51,000 

945,000 

35.000 

7,44.4 


1,483, 
206,' 


■77 
■92 


1,751,399 

9 

442,523 

53,000 

1,120,0  10 

35,000 

45,043 

1,695,576 
55,823 


*  Accumulated  surplus  Dec.  31, 1884,  over  dividend  and  all  charges, 
$1,076,557. 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio. — Tbe  Philadelphia  branch  is  being  pu3he(J 
to  coQipletion  with  vigor,  and  the  routes  through  Pliiladelphia 
are  reported  to  have  been  fixed  upon.  It  is  expected  that  the 
plans  will  be  filed  with  the  Department  of  Surveys  in  a  few 
days,  and  an  application  will  then  be  made  to  City  Councils 
for  the  right  of  way  along  the  east  line  of  the  Schuylkill 
River,  and  to  connect  the  new  line  with  the  Reading  Railroad 
at  Pennsylvania  Avenue,  and  also  across  the  lower  part  of  the 
city  to  Dickinson  Street  wharf,  on  the  Delaware,  where,  it  is 
said,  the  Baltimore  &  Ohio  Railroad  will  construct  coal  piers, 
a  grain  elevator  and  freight  sheds. 

Uankers"  &  Jlerchauts'  Telegrraph.— A  suit  has  just  been 
begun  in  the  Supreme  Court  by  the  Farms  rs'  Loan  &  Trust 
Company  against  the  Bankers'  &  Merchants' Telegraph  Com- 
pany of  New  York  to  foreclose  a  $10,000,000  mortgage.  The 
IBankers'  &  Merchants'  Telegraph  Company  of  New  Jersey, 
Pennsylvania  and  Maryland  in  1883  all  lea.sed  their  rights  to  the 
New  York  company  and  then  joined  in  making  a  mortgage 
to  secure  bonds  to  the  amount  of  $10,000,000,  of  which  tlie 
JFarmers"  Loan  &  Trust  Company  was  made  the  trustee.  Since 
then  the  company  has  been  placed  in  the  hands  of  the  receiv- 
ers. Some  time  ago  upon  a  statement  made  to  the  Supreme 
Court  to  the  effect  that  all  affairs  of  the  company  could  be 
settled  with  receivers'  certificates,  the  Court  gave  permission 
for  the  issuance  of  $1,500,000  of  such  certificates,  provided 
the  receivers  believed  they  could,  with  them,  place  the  com- 
pany in  proper  condition  once  more.  The  certificates  were 
issued,  but  now  the  Trust  Company  allege  that  the  company 
is  insolvent  and  that  the  certificates  cannot  put  the  company 
into  good  shape. 

Cairo  Vincennes  &  Danville.— Mr.  Anthony  J.  Thomas  of 
New  York,  one  of  the  receivers  of  this  road,  and  trustee  for  the 
original  bondholders,  has  arrived  at  Cairo,  111.,  and  is  actively 
engaged  in  reorganizing  and  getting  matters  in  shape  under 
the  new  adminietration. 

Canadian  Pacific. — A  press  dispatch  from  Ottawa,  April 
30    says  : 

A  definite  programme  in  regard  to  Government  aid  to  tbe  Canadian 
Pad  Be  Railway  appears  to  have  been  at  last  agreed  upon  by  the  Gov- 
emnieiit  and  Us  supporters  in  the  caucus  to.day.  Out  or  the  comninn 
stock  of  the  compiiny  there  remains  !i!35,Ot>0,000  uni.ssued,  which  is 
held  Ijy  the  Government  as  part  security  for  the  advances  made  by  loan 
of  the  last  session.  It  is  proposud  to  cancel  this  .stttck  and  issue  bonds 
for  an  cquiil  amount,  of  which  issue  ijSJO, 030,000  will  be  takru  by  the 
Government  in  re-payment  to  that  extent  of  the  loan  of  $30,000,000  of 
last  year.  Tliere  will  then  remain  a  balance  of  .•$l5,000,0jOof  tlie 
bond  issue  In  the  hands  of  this  company,  $-<,000,000  of  which  will  be 
lianded  over  to  the  Government  as  security  for  an  Issie  of  !i<  1,000,000  in 
Donilnicm  Treasury  notes,  which  amount  Is  required  immcillately  to  pay 
floatlUB  liabilities.  The  balance  of  $7,000.000 of  the  bonds  to  beret^iined 
by  the  Government,  to  be  paid  over  when  the  Government  are  asssured 
that  a  like  amount  has  been  invested  in  the  road  over  and  al)ove  Gov- 
ernment 8uli.-<i(iles.  The  21.000,000  acres  of  unsold  land  belonging  to 
the  eonip.iny  will  l)C  retained  by  the  Government,  who  wiU  also  hold 
the  Algoma  Branch  of  the  road  a»  security  for  the  $10,000,000  unpaid 
of  the  loan  of  last  session,  as  well  as  to  meet  the  interest  on  bonds 
should  the  company  at  any  time  find  itself  unable  to  do  so  out  of  Its  own 
revenue. 

Clic.tnpcake  k  Ohio. — This  important  railroad  company, 
which  is  the  chief  of  the  C.  P.  Huntington  railroads  east  of  the 
Mis-sissippi  River,  is  unfortunately  embarrassed  for  the  second 
time  in  its  history,  and  makes  default  on  part  of  its  May 
mtereat. 

It  is  proposed  by  the  company  to  pay  in  cash  one-half  of  the 
May  coupon  on  the  series  "B"'  bonds,  giving  scrip  for  the 
other  half-coupon,  payable  out  of  future  net  earnings  as  they 
accrue.  In  support  of  this  arrangement  the  company  issues  a 
very  plain  and  simple  statement  showing  what  the'  earnings 


have  been  for  the  past  «ix  monthn  and  what  the  flxad  olunw 
are  that  take  prcredence  of  the  Intercut  on  the  "B"  boMI. 
Among  all  the  plans  put  forth  by  cmbarraMed  rallro«da  noM 
liave  been  more  straightforward  and  oommendaU*  than  thia. 
It  is  impossible  for  bondholders  to  get  more  out  of  a  railroad 
property  than  there  is  In  it ;  and  when  they  hare  aecnred  a 
careful  management  and  get  all  the  net  eamln)^  amlled  to 
interest  on  successive  bonds,  in  the  order  of  tlii.r         ,        ther 
have  done  far  bettor  than  to  engaRe  in  litigation  i  ri)o«e 

of  foreclosure.     It  will  bo  observed  thot  the  iiietii.,-.  .......umI  in 

this  case,  giving  prior  bondholders  full  recognition  of  their 
rights  (the  ever-pre«ent  floating-debt  holder  iJoes  not  aot.r-,,r\ 
paying  one- half  the  "  B  "  coupons  in  cash,  and  promisi 
tbe  scrip  as  soon  a^  future  earnings  permit,  is  a  very  . 
fair  treatment  for  bondholders,  and  it  is  about  as  diflurent 
from  the  methods  pursued  in  the  Houston  &  Texas  Central  ana 
the  Scioto  Valley  cases  as  daylight  is  from  darlr.    It  is  not 
known  who  are  the  principal  holders  of  *•  B "  bonds,  or  why 
the  Chesapeake  &  Ohio  proposal  is  so  different  from  the  others, 
but  most  assuredly  the  Chronicle  is  inclined  to  do  justice  to 
Mr.  Huntington,  and  all  other  railroad  managers,  when  they 
abandon  skirmi.shing  and  legal  technicalities,  and  offer  to  deal 
with  stock  or  bond  holders  in  business  methods  that  seem  emi- 
nently fair  and  just. 

The  notice  to  holders  of  the  $15,000,000  "B"  bonds  ia 
substantially  as  follows  : 

The  operations  of  the  Chesapeake  and  Ohio  Rsllwar  Cimpany  for  tb* 
six  months  preceding  May  1, 1885  (March  and  April  beiof  e«llm>te4). 
show  the  following  results : 

Gross  earning-* 9t. 618,292 

Operating  expenses 1.178,458 

Gross  earnings  over  operating  expenses 9160  798 

The  fixed  charges  payable  In  cash  fur  tbe  like  period  have 
been: 
Interest  on  $2,279,000  purchase  money  honfls. 

2.000,000  Series  "  A  "  bonds. 

2,000,000  1911  bonds. 

3perct.on;$6,27n.000bonds $18?,370 

Intereston  equipment  Trust 3H,460 

Taxes  (estimated) 18,0  iii 

Betterments  (estimated) 20,U00—    253,830 

Balance  of  earnings 9216,083 

In  view  of  the  fact  that,  owing  to  the  uuravorablecomlitions  attending 
railroad  tralilc.  the  earnings  of  the  company,  uotwlthntanding  great 
economy  in  a  Imlnistratlon,  liav;i  been  only  suffiolent  to  p^iv  .i!.o\n  nne- 
half  part  of  the  interest  maturing  May  ],  1S8:>,  on  the  *•  li ' 
Question  was  present!  <1  for  detonuinaiion  by  the  directors  m 
company  should  attempt  to  borrow  money  to  makeup  then 
but  after  careful  consideration  the  board  has  reached  the  cuuclusion 
that  under  cxistin;;  circumstances  the  true  inlerests  of  tbe  holders  of 
the  securities  of  the  company  would  not  be  promoted  by  the  payment 
with  borrowed  money  of  ihe  unearned  portion  of  this  interest  instal- 
ment. It  lia.s  therefore  been  determined  to  pay  in  cash  one-half  part  of 
the  coupons  of  the  "B"  bonds  falling  due  May  I,  1833,  and  to  Issue 
scrip  for  tbe  remainder  thereof,  payable  out  of  net  earnings  of.tbe 
railway  company  above  expenses  and  tlxed  charges  as  they  aueruei  all 
liens  for  the  unpaid  portions  of  coupons  being  preserved  as  security 
for  such  deferred  interest  scrip  as  against  coupon  holders  not  accepting 
scrip.  If  any. 

Coupons  are  to  bo  presented  at  the  ofllne  of  the  eorapauy.  Mills  Build- 
Ine,  New  York  City.  Edw.  T.  Todrsleb,  Treasorer. 

New  York,  April  25, 1385. 

Cincinnati  Hamilton  &  Dayton.— Subjoined  is  a  statement 
of  earnings  and  expenditures  for  the  year  ending  March  31  : 

1883-31    (Ai 

Earnings $.'.932.'289 

lixpenditurcs 2,033,703 


Net  earnings. 
Fixed  charges 


$863,533 


Balance , 

Dividend,  3  per  cent  on  common  stock. . 


Ont  of  which  a  dividend  of  3  per  cent  has  been 
declared,  payable  Hay  1, 1883 


$992,001 
671,663 

$320,336 
105,0OJ 

$215,336 

1C5,000 

Txtavlng  a  surplus  of $110,336 

Colnmbia  &  tJrepnrille.— The  earnings  of  this  road  for  the 
six  months  ended  31st  March  last  were  $481,83;?,  an  increase 
of  $71,531  over  same  time  last  year.  The  expenses  were 
reduced  $23,208,  and  the  net  earnings  were  $285,178,  an 
increase  of  $94,739. 

Danville  Olney  &  Ohio  itiver. — ^The  special  master  has 
filed  his  report  at  Springfield,  111.,  allowing  claims  to  the 
extent  of  $1,160,547;  disallowing  $58,-43o.  with  $40,733  pend- 
ing. 

Denver  Western  &  Pacific.— It  is  stated  tliat  this  railroad 
has  been  sold  for  $300,000,  to  pay  the  interest  on  its  bonds. 
The  purchaser  was  Mr,  Orahood,  attorney  for  the  Union  Paci- 
fic Railway  Company. 

Fort  Madison  &  Northwestern.— The  management  of  this 
company  has  addressed  a  circular  to  the  bondholders  wherein 
it  is  proposed  to  reorganize  as  the  Iowa  &  Northwestern 
Railway  Co.  To  issue  under  a  new  deed  of  tnist  $1,400,000  of 
first  mortgage  6  per  cent  40  year  bonds,  being  at  the  rate  of 
$14,000  per  mile.  To  use  these  ne%v  bonds  to  retire  all  the 
present  outstanding  bonds,  being  about  $380,000.  Change 
the  gauge  of  the  road  now  constructed.  Complete  the  entire 
line  (100  miles)  as  a  standard  gauge  railway  with  suitable 
equipment.  To  accomplish  these  desired  results  bondholders 
are  asked  to  state  at  what  price  they  will  take  the  new  bond* 
in  exchange  for  the  old  or  what  price  for  their  old  bonds  in 
•ash. 
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Grand  Trunk  of  Canada.— The  report  of  the  directors  of 
the  Grand  Trunk  has  been  issued.  The  continued  falling  off 
in  the  receipts  of  the  road  is  attributed  by  the  board  to  the 
commercial  depression  and  to  the  decline  in  passenger  Ijusiness, 
while  rates  have  been  lowered  by  undue  competition.  The 
total  decrease  in  net  receipts  for  the  year  as  compared  with 
1883  was  £521,000.  A  similar  comparison  in  regard  to  the 
■working  expenses  shows  a  decrease  of  £64,000. 

Indiana  State  Bonds.— A  dispatch  from  Indianapolis,  Ind., 
April  30,  said  :  "The  new  State  House  bonds  were  sold  to-day 
to  Mr.  Walter  L.  Stanton  of  New  York,  who  secured  the  previ- 
ous issue  of  |1, 185,000.  There  were  three  bids,  but  Mr.  Stan- 
ton's bid  was  the  only  one  given  any  consideration,  as  it  was  11 
11  per  cent  premium  on  the  $500,000,  bearing  i}4  per  cent 
interest." 

Lake  Erie  &  Western.— At  Cleveland,  Ohio.  April  25,  a 
receiver  was  appointed  for  the  Lake  Erie  &  Western  Railroad 
■Company  by  Judge  Walker,  of  the  United  States  Circuit 
■<3ourt,  on  the  application  of  George  J.  McGourkey,  of  New 
■-York.  In  August,  1883,  C.  E.  Cummings,  President  of  the 
road,  gave  McGourkey  a  promissory  note  for  $320,000,  to  bear 
interest  at  the  rate  of  7  per  cent.  The  company  now  confesses 
judgment  for  the  principal  and  interest  unpaid  since  November 
1,  1884,  amounting  to  $330,826.  Vice-President  J.  H.  Cheney 
■was  made  receiver. 

Louisville  &  Nashville.— The  gross  and  net  eammgs  of 
-ithis  company  for  March  and  for  nine  months,  in  1884-5  and 
1883-4,  were  as  follows: 


-Oross  Earnings.- 


Jaly  1  to  Deo.  31.. 

January 

February 

Marcli 


1884- 
$7,106.'.>20 
1.170.719 
1.0S3,308 
1,281,516 


1883-4. 
f7,7!i4.86.5 
1.039,317 
1,015,431 
1,187,738 


. yet  Earnings. . 

1884-5.  18S3-4. 

$3,172,684  $3,'i72,8i7 
4D0,9hO  303,442 

404.358  30'.', 304 

576,332  -12), 173 


Total  9  mos $10,641,793  $11,037,351    $4,610,854    $1,299,768 

— On  May  1  this  company  surrenders  to  the  Western  Railroad 
■of  Alabama  the  fifty  miles  of  that  road  from  Montgomery,  Ala., 
to  Selma,  which  it  has  leased  since  1880.  The  lease  was  for  Ave 
years  and  consequently  now  expires,  and  a  Montgomery  dis- 
patch says  it  is  not  to  be  renewed. 

Marquette  Houghton  &  Ontonsigon.— The  statement  of 
earnings  for  the  fiscal  year  ending  Feb.  28  is  follows  : 

1884-5.  1883-4. 

Mileage 146  135  Inc.             U 

Gross  earnin.es $819,198  $902,158  Dec.  $82,960 

Expenses 488.907  509,8J3  Dec.    2u.yi6 


Net«aruinif8 $330,291  $392,334      Dec.  $62,043 

New  York  Chicago  &  St.  Lonis.— The  committee  of  the 
first  mortgage  bondholders  of  this  (Nickel-Plate)  railway 
company  held  a  meeting  this  week,  and  the  Counsel  reported 
that  the  committee  had  been  allowed  to  intervene  by  the  Court 
at  Cleveland,  and  that  it  would  have  a  hearing  next  week  on 
the  application  to  issue  some  $3,000,000  of  receivers'  certificntes. 
It  is  understood  that  the  committee  has  received  semi-oftlcial 
intimations  that  if  the  bondholders  would  accept  a  lower  rate 
of  interest  with  the  gurantee  of  the  Lake  Shore  Railroad 
Company,  an  exchange  of  securities  might  be  made  without 
litigation  or  foreclosure  proceedings.  The  proposal  had  not 
assumed  a  shape  that  permitted  the  committee  to  take  definite 
action.  No  delault  ou  the  first  mortgage  bonds  has  been  made, 
and  it  is  not  known  that  the  company  will  default  on  the  next 
interest  on  June  1.  Tlie  April  interest  on  the  equipment  bonds 
was  passed,  and  the  first  instalment  of  the  $4,000,000  princi- 
pal, which  is  payable  in  ten  years,  will  fall  due  on  October  1. 

New  York  &  New  England.— The  gross  and  net  earnings 
for  the  fiscal  years  1S83-81  and  1884-85  by  months  are  as  fol- 
lows: 

. Gross  Earnings .  . Net  Earnings . 

1831-5.                1883-1.  1884-5.                1883-4. 

Oetolwr $3U6.992            $865,877  $103,963            $10.'i,42'2 

Movrmber 2."i4,4.0              31i>.o92  6S,303                42,183 

December 239,04'J              215,421  51,019     Def.  115,my 

JanUHry 2..0,420              243.046  49,792                 16,<)i'<) 

February 226,097              252,603  73.495                40,'.'48 

March 2n3.934              :joH,472  98,636                3'J,0i5 


Total6mo8...  $l,52c',912         $1,646,311 


$447,213 


$141,6.5 


— Judge  Shipman,  sitting  in  the  United  States  Circuit  Court 
at  Hartford,  Conn.,  has  issued  an  order  of  reference  in  the 
petition  of  the  trustees  of  the  American  Loan  &  Trust 
Company  for  payment  for  the  use  and  injury  of  cars  of  the 
^  New  En^'lanrt  car  trust,  series  "A"  and '•  B,"  leased  by  the 
New  York  &  New  Englnna  Railro-id.  The  order  appoints 
John  Lowell,  of  Boston,  special  master  to  hear  the  evidence. 

New  York  Pennsylvania  &  Ohio.— Notice  is  given  that  de- 
ferred warrants  for  unpaid  coupons  of  fir^t  mortgage  bonds 
of  New  York  Pennsylvania  &  Ohio  Railroad  wdl  be  received 
for  exchange  into  bonds  on  and  after  May  4. 

New  York  West  Shore  &  Buffalo.— The  statement  of  the 
Teceivers  for  the  quarter  ending  Dec.  31,  1884,  has  been  filed 
wriih  the  Railroad  Commissioners,  and  makes  the  following 
showing: 

«ro»s  earuliiKfl $1,059,180 

Operating  ezpt:use»,  excluding  taxes 1,182,817 

J^PflcU.. 8123,637 

luoouie  from  other  sources 11,726 


J^etlo*' .,....,    $111,912 


Interest,  rentals  and  taxes  amounted  to  $95,307,  making  the 
total  deficit  for  the  quarter  $307,218.  What  interest  is  included 
in  this  is  not  stated. 

Norfolk  &  Western.— The  gross  and  net  earnings  for  March 
and  for  three  months  from  January  1,  were  as  follows  : 

. March. ,  ^3  mos.-Tan.  1  loMar.SX-. 

18S5.  1884.  1^85.  1834. 

Groesearnlnea $219,320    $2lo,2i.3       $645,9.M       $648,675 

Expenses ■....     131, ^245       134,0-3  384,513  401,030 

Net  earnincs S83,075      $76,2:4       $361,437        $247,595 

Northern  Central.— The  earnings  and  expenses  for  March 
and  from  January  1,  in  1884  and  1885,  have  been: 

. March. ,    . Jan.  1  to  Mar.  S\. . 

1885.  1884.  1885.  1884. 

Orossearulnsa $483,360     $462,564     $1,276,625     $1,271,022 

Operating  expenses 254,954       280,431  743,668  832,422 

Netearnlncs $228,403     $182,133 

Northern  Pacific.— The  gross  and 
months  of  the  fiscal  years  1884-5  an( 
in  net  earnings  as  shown,  rentals  and 
deducted  : 

. Gross  Earnings. . 

18S4-5.  1883-4. 

July  1  to  Dec.  31. $6,627,7 19         $C,617,t)89 

January 5ii3,."i82  614,102 

Febrnary 569.S64  520,085 

Maicli 691,612  978.956 


$332,956         $438,600 

net  earnings  for  nine 

\   1883-4  are  as  below  ; 

taxes  have  not  been 

■ ^el  Earnings. , 


1884-  . 
$3,359,569 
113,008 
1 68,009 
237,139 


1883-4. 

$2,920,615 

164.809 

91,282 

489,346 


Total9nio8...$S.44'2.«77        $8,731,132    $3,877,724       $3,666,532 

Ohio  Central. — ^From  the  receivers'  balance  sheet  to  Feb. 

28,  1885  : 

Operatin,?  expenses,  five  months $317,397 

Rentals  traclis  and  taxes,  tlve  mouths 7,016 

Equipment 38.000 

Taxe" 19,040 

Contruction 16,052 

Gross  earnings,  five  months $437,968 

Oregon  Navigation— Northern  Pacific.— In  regard  to  the 
lease  of  the  property  of  this  company  to  the  Union  Pacific  and 
Northern  Pacific,  Messrs.  Oalces,  Harris  and  Stack  pole  of  the 
Northern  Pacific  met,  with  Messrs.  Ames  and  Atkins  of  the 
Union  Pacific,  at  the  Union  Pacific's  office  in  Boeton,  to  con- 
sider upon  what  terms  they  would  accept  the  lease  of  the 
Oregon  Navigation  lines.  The  Northern  Pacific  people  who 
recently  investigated  the  condition  of  the  Navigation  Company 
report  that  the  latter  can  earn  about  4  per  cent  dividends,  ft 
has  over  $1,000,000  of  floating  indebtedness  and  $1,200,000 
scrip  falling  due  in  1886  and  1887. 

In  April,  1884,  an  injunction  was  granted  to  a  holder  of 
Oregon  Steamship  Company  stock  preventing  Oregon  Naviga- 
tion from  issuing  consolidated  bonds  and  forbidding  a  lease  of 
Oregon  Navigation  to  Northern  Pacific,  or  to  any  other  com- 
pany, without  the  filing  of  an  indemnity  bond  to  the  amount 
of  $300,000.  A  copy  of  this  injunction  has  been  served  on  the 
Union  Pacific.  The  injunction  can  be  set  aside  by  the  filing 
of  a  bond  for  $300,000. 

— The  Northern  Pacific  Railroad  Company  has  begun  a  suit 
in  the  United  States  Circuit  Court  against  the  Oregon  &  Trans- 
Continental  Company  for  the  recovery  of  $6'38,097,  with  interest 
from  Dec.  31,  1883.  which  it  claims  to  be  due  it  on  the  balance 
of  accounts.  The  Oregon  &  Transcontinental  Company  has  a 
claim  of  several  millions  against  the  Northern  Pacific,  one 
item  of  which  is  a  charge  of  about  $1,000,000  for  commissions 
and  fees  in  certain  financial  operations.  The  accounts  on  both 
sides  are  a  relic  of  the  VilLird  management,  which  left  the 
mutual  accounts  of  all  the  kindred  companies  in  great  con- 
fusion. 

Philadelphia  &  Beading. —On  Thursday,  April  30,  the  Bar- 
tol  and  Whelen  committees,  representiiiK  respectively  the  gen- 
eral mortgage  bondholders  and  the  other  parties  interested, 
held  a  lengthy  session  and  unanimously  agreed  upon  a  settle- 
ment of  the  conflicting  interests.  The  aition  of  the  committee 
is  to  be  revised  by  the  members,  and  the  re.'^ult  will  then  go  to 
the  Reading  managers,  and  if  endorsed  will  be  presented  to 
the  general-  mortgage  bondholders  at  a  meeting  to  be  called 
early  next  week  by  Chairman  Bartol.  The  new  plan  of  pro- 
posed reorganization  has  not  been  made  public,  and  all  the 
members  of  the  committee  were  pledged  to  tecrecy,  but  the 
plan  will  probably  be  acceptable,  and  private  dispatches  from 
Philadelphia,  May  1,  give  an  outline  of  the  plan,  as  follows: 
"Pay  interest  on  general  mortKages  in  cash,  January  coupon, 
alternate  July  coupon  in  scrip  redeemable  out  of  first  earn- 
ings (that  is,  one  semi-annual  coupon  in  c;i>h  and  the  other  in 
scrip).  An  assessment  of  $10  per  share  on  stock,  10  per  cent 
on  first  and  second  consol  5s,  20  per  cent  on  all  under  this 
loan.  AH  committees  have  signed  an  agreement  to  this  effect. 
It  juniors  do  not  come  into  ttiis  arrangement,  the  road  will 
be  loreclosed,  and  those  who  do  not  come  in  will  be  debarred 
altogether." 

—In  the  U.  S.  Circuit  Court,  Judge  McKennan  has  granted 
an  order  that  the  Reading  receivers  should  pay  the  interest  on 
the  floating  debt  until  the  further  order  of  the  Court.  But 
Judge  McKennan  gave  the  lawyers  to  understand  that  they 
would  have  to  renew  the  application  at  tlie  end  of  thirty  days, 
and  that  the  Court  would  then  act  as  it  thought  right.  This,  it 
is  held,  will  not  interfere  with  the  plan  to  extend  the  floating 
debt  for  three  years,  as  the  contract  gives  holders  the  right  to 
sell  in  case  of  any  act  of  the  Court  wliich  may  endanger 
them. 

—The  receivers  of  the  Philadelphia  &  Reading  Railroad 
Company  have  sent  to  New  York  tlieliu>t  instalment  of  money 
with  which  to  pay  the  interest  of  the  Jersey  Central  Company 
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falling  dne  on  April  1.  Thn  money  has  been  sent  in  instal- 
ments of  $'J().000  since  the  Court  ordered  that  thn  intt're^t 
ahouUl  bo  jviid.  Tlie  receivers  will  not  bo  ablo  to  meet  the 
May  iutereat  of  the  Jersey  C»ntral  on  tho  day  of  iniitiirity,  tmt 
will  provide  for  it  out  of  the  not  earninK«  of  tho  company,  as 
tliey  did  in  the  case  of  tho  April  interest,  and  think  they  will 
provide  for  the  whole  of  it  before  July  1. 

— The  result  of  the  joint  operations  of  the  Philadelphia  & 
RcjulinK  Kailroad  ami  Coal  &  Iron  Co.  in  the  month  of  March 
(including  Ontral  of  New  Jersey  Railroad,  leased),  was  a  de- 
crease of  ^128,()38  m  jfrosa  oarninRS  and  an  increase  of  $10,237 
in  net,  compared  with  March,  1884.  For  four  months  from 
Dec.  1  then?  wa.s  a  di>crea»e  in  gross  earnings  of  $821,870  and 
«n  increase  in  net  of  $29, .'503,  compared  with  1888-84. 


, Ornn 

I>eM)eiiihrr S;!.:^)©.:*^,^ 

January !i,«91,l.'S.5 

February ■J,7H4,2fl7 

Maroli •J,973,971 


Reeeipl: . 

13R3-4. 

$1,408,009 

3,174,819 

2,959.121 

3,102,009 


-Ntt  Reeeiplt, 

1884-5.  19H.-J-4. 


$97l,4ft7 
.542,.M5 
600.07.5 
613,112 

$2,627,199 


$779,447 
667.4110 
547,849 
«02,S75 


Totalfor4mo«.«ll,8l9,778    $12,614,613     $2,627,199     $2„'597,«36 

Rochester  &  Pittsbnrg. — A  dispatch  from  Rochester 
says:  "  Judge  Angle  refus  »  to  give  a  decree  of  foreclosure  in 
the  matter  of  the  Rochester  &  Pittsburg,  and  orders  a 
further  accounting.  The  Brown  party  say  this  will  simply 
delay  the  entering  of  a  decree  a  couple  of  weeks." 

St.  Lonis'  Hannibal  &  Keokuk. — Judge  Treat  has  made  an 
order  directing  the  JIaster  in  Chancery  to  ascertain  the  number 
of  bonds  outstundin;^  under  the  mortgage  in  which  DeWitt 
C.  Blair  is  trustee  ;  to  ascertain  the  exact  amount  receivers' 
certificates  issued  by  the  receivers  ;  to  ascertain  the  amount  of 
statutory  and  other  liens,  including  taxes;  and  to  report  these 
matters "witli  all  possible  speed  preparatory  to  a  foreclosure. 

Shenandoah  Valley. — The  committee  appointed  at  a  recent 
meeting  of  the  first  mortgage  bondholders  of  the  Shenandoah 
Valley  RailrORd  to  inves'.igate  the  condition  of  the  road  have 
drawn  up  a  circular  which  will  be  mailed  to  every  bondholder. 
This  circular  says  that  the  peculiarity  of  the  mortgage  under 
which  the  bonds  were  issued  was  discussed,  particularly  the 
clause  which  recites  that  no  holder  of  a  bond  or  bonds  shall 
have  the  right  to  institute  any  suit  for  foreclosure  or  for  the 
appointment  of  a  receiver  unless  a  majority  in  amount  of  the 
holders  of  bonds  then  outstanding  shall  join  in  the  proceed- 
ings, and  declares  that  in  view  of  this  it  was  resolved  to  solicit 
the  co-operation  of  other  bondholders  in  proceedings  solely  for 
the  purpose  of  protecting  the  first  mortgage  bondholders. 

The  committee  then  reported  the  following  as  the  business 
of  the  company: 

Gross  eamiiiBS,  1883 $SS4,415 

Operaliug  cipensoa,  1883 662,:57 


Fet  eavniiigs $192.2,57 

Orom  narniiiKH.  1884. $74  2.:<71 

OperallDKexpoDsea,  13i4 613.015 

Net  ea-nlnga $129,356 

It  is  urged  that  the  expenses  are  far  beyond  what  they 
should  be,  and  that  a  large  saving  can  be  made  by  economical 
management. 

Sonth  Pennsylvania. — A  special  meeting  of  the  directors 
of  the  South  Pennsylvanii*  R>iilroad  has  just  been  held  in 
Philadelphia,  at  which  were  present,  among  others,  H.  McK. 
Twombly,  of  New  York,  and  Franklin  B.  Gowen,  George 
DeB.  Keim.  and  R.  K.  Sheldon,  of  Philadelphia.  Robert  H. 
Sayre,  the  President,  said  that  the  work  on  the  road  could  be 
completed  and  the  line  equipped  ready  for  operation  for  the 
amount  already  sutecribed  by  promoters  of  the  enterprise. 
He  liad,  he  said,  inspected  the  road,  and  was  satisfied  that  it 
could  be  completed,  as  to  grading  and  track-laying,  by  the 
timg  of  the  completion  of  its  longest  tunnel,  which  was  to  bo 
finished  July  1, 1886.  The  road  begins  at  the  Reading  Railroad 
tracks  on  the  north  side  of  the  Susquehanna  River  at  Harris- 
burg,  crossci  the  river  on  a  bridge,  and  thence  runs  up  the 
Cumberland  Valley  to  Carlisle ;  thence  to  Bedford,  and  thence 
through  Somerset  County,  where  it  makes  a  junction  with 
the  Pittsburg  &  Youghiogheny  Railroad,  which  is  in  operation 
to  Pittsburg.  The  expenses  of  construction  are  met  by 
monthlv  installments  of  5  per  cent  on  the  amount  subscribed 
— $15,000,000— of  which  William  H.  Vanderbilt  has  one-third. 
Reports  state  that  elTorts  were  recently  made  to  induce  the 
Pennsylvania  Railroad  Company  to  buy  this  property,  but 
Tvithout  success. 

Tonawnnda  Yalley  &  Cnba.— -Mr.  Bird  W.  Spencer,  late 
Treasurer  of  the  Erie  Ridroad,  is  receiver  of  this  company. 
no.applied  to  tho  Court  for  authority  to  issue  certificates  to  the 
amount  of  $20,000.  Hamilton  Ward  was  appointed  referee  to 
decide  on  the  rights  of  the  case. 


— Mr.  E.  S.  Bjiiley,  deal'-r  in  fire  and  other  insurance  stocks, 
has  removed  frum  No.  7  to  No.  5}>^  Pine  Street,  room  11.  He 
will  ha  glad  to  meet  his  old  friends  and  patrons  in  his  new 
quarters. 

— Messrs.  Taintor  &  Holt  hare  removed  to  No.  2  Wall  Street, 
where  their  many  friends  and  customers  will  find  them  pre- 
pared to  transact  business  in  larger  and  more  beautiful  offices 
ihan  before. 

— The  long-established  cotton  coramirsion  firm  of  Messrs. 
Hopkins,  Dwight  &:  Co.  have  removed  from  134  Pearl  Street 
to  handsome  offices  in  the  new  Cotton  Exchange  Building. 
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Friday  Nioirr,  May  1, 1888. 

The  dllTerencps  between  Great  Britain  and  RumI*  were  on 
Wedne«<l»y  believed  to  have  made  luoh  progrM*  that  war  was 
inevitable.  An  excited  speculation  in  food  lUples  followed 
and  there  was  a  semi-p^nic  in  cotton.  Since  then  the  want  of 
confirmation  to  the  more  disturbing  report*  hae  been  attended 
by  a  reaction  in  speculation,  and  at  the  oloee  there  U  a  pause, 
awaiting  developments.  The  weather  has  contlnned  fafrlj 
seasonable,  and  the  reopening  of  the  Straiti  of  Mackinaw  and 
the  Welland  Canal  promotes  the  resumption  of  the  naviga* 
tion  of  the  great  lakes.  General  trade  is  qaiet,  but  manufac- 
turing improves. 

The  speculation  in  lard  futnres  has  been  only  moderate  at 
variable  prices.  Some  improvement,  caused  by  the  warlike 
foreign  advices,  has  been  more  than  lost  in  the  past  two  days, 
and  the  close  is  at  713c.  for  May,  719c.  for  June,  7-28c.  for 
July  and  7-36c.  for  August.  Spot  lard  is  also  depressed  at  the 
close  ;  prime  city,  7o.;  prime  Western,  7*15c.,  and  refined  for 
the  Continent  7-40c.  Pork  is  dull  and  weak  at  $13  7.'>@$13for 
mess,  $13@$13  25  for  familyand$14<i$14  50  for  clear.  Pickled 
cutmeats  sold  briskly  early  in  the  week,  and  hanu  were  dear- 
er, but  the  close  is  dull  at  5^@6^ic.  for  bellies,  5>ic.  for  shoul- 
ders and  9i^@9>^c.  for  hams.  Smoked  meats  remain  nearly 
nominal.  Beef  firm;  extra  mess  $11  50(§$12  and  packet  $12 
@12  50p9r  bbl.,  and  India  mess  $25@$J7  50  per  tierce;  beef 
hams  quoted  at  $19  50@$20  per  bbl.  Tallow  is  steady  but 
quiet  at  6c.;  stearine,  7?8@7%c.,  and  oleomargarine,  7 ^c. 
Butter  is  dull  at  20@27c.  for  new  creamery.  Cbeese  is  unset- 
tled; old  State  factory,  6(ailJ^c.;  pood  to  prime  new  do.,  10® 
lie.  The  slaughter  of  swine  at  the  West  has  continued  to  make 
active  progress,  amounting  at  eight  towns  to  6S1,668  bead 
since  March  1,  against  441,850  for  the  corresponding  period 
last  season.  The  following  is  a  comparative  summary  of 
ikgKregate  exports  from  October  27  to  April  25  : 

1SS4-5.  1883-4. 

Wbeat,  bush 36,690.841  29,9a3,4.%9  Ino.  6.707,482 

Corn,  biisu 3.'t,993.814  26.953,381  Ino.  9,(M0.4rt3 

Flour,  bb Is 6,115,701  5,118,723  Jno.  >90,978- 

Brazil  coffees  have  been  more  active  on  the  spot  as  well  as 
for  speculation,  but  under  a  free  selling  movement  prices 
have  again  given  way  ;  fair  cargoes  of  Rio  are  ijc.  lower  at. 
SigC  and  options  are  J^c.  lower,  closing  with  sellers  at  6'.55c. 
for  May,  6'75c.  for  July,  6'95c.  for  September  and  7'lOc.  for- 
November.  Mild  coffees  have  been  more  steadily  held  and- 
quieter.  Raw  sugars  have  had  a  very  active  trade  and  ar» 
dearer ;  quotations  for  fair  to  good  refining  gndn  are 
advanced  1^0.,  to  45^@4J^c.  Refined  sugars  are  also  dearer; 
crushed,  6'^gC.;  standard,  5J^c.  Molasses  has"  been  purchased 
very  freely  for  export  to  Great  Britain,  and  new  crop  Cuba, 
50  degrees  test,  is  }^c.  dearer,  at  18c.  per  gallon.  Teas  have 
had  a  moderately  successful  auction  sale,  but  the  speculation 
has  remained  dormant,  with  prices  nominally  cheaper. 

Kentucky  tobacco  has  been  quiet,  and  the  sales  for  the 
month  are  only  1,525  hhds.,  against  3,889  hhds.  in  April,  1884. 
The  sales  for  the  pa^t  month  embrace  967  hhds.  for  export,  the 
remainder  to  manufacturers  and  jobbers.  The  receipts  were 
8,116  hhds.,  against  13,669  hhds.  m  April,  1884.  Lugs,  light 
and  heavy,  are  quoted  at  6(2  79^0.,  and  leaf  6K@12c.  Seed 
leaf  has  continued  in  demand,  especially  for  Pennsylvania 
growth,  and  sales  for  the  week  arn  900  cases,  as  follows:  300 
cases  1883  crop,  Pennsylvania,  8<913»i^c.;  100  ca«e8  1882  crop, 
Pennsylvania,  5>^@ lie;  300  cases  1^1  crop,  Pennsylvania,. 
5}^@l'0c.;  150  cases  1883  crop.  Little  Dutch,  private  terms, 
and  150  cases  1883  crop.  New  England,  10®  13c.;  also  300  bale» 
Havana,  68c.@$l  10,  and  150  bales  Sumatra,  $1  10(3$1  (W. 

Crude  petroleum  certificates  have  been  more  active,  and 
prices  have  taken  a  wider  range,  advancing  smartly  yesterday 
and  declining  to-day,  closing  at  79@79'8C.  Business  early  in 
the  week  was  very  Isirge  in  refined  for  export,  but  the  close  is 
quiet.  Crude  in  barrels  quoted  at  7(a7}^c. ;  refined  in  barrel* 
for  export,  7?.^@T^8C.,  and  in  cases.  8.V,i@l0'.^c.;  naphtha,  6^e. 
The  two  Excnan(5t;s  were  consolidated  to-day.  The  specu- 
lation in  spirits  turpentine  has  quite  subsided,  and  prices  ar»- 
weaker,  but  to-day  recovered,  with  tales  of  ."lOO  bhh.  for  July, 
Aug.  and  Sept.  at  31c.  and  quoted  at  32J^c.  on  the  spot. 
Rosin  remains  dull  at  $1  05®  $1  08  for  common  to  good 
strained.    The  movement  in  wools  has  subsided. 

There  was  a  firmer  feeling  in  metals  early  in  the  week,  bat 
latterly  Utile  of  interest  has  transpired.  At  to-day's  Kxrhango 
pig-iron  certificates  wera  nominal;  ottered  at  !$17,  with  %t9^ 
fieKbid.  Tinqui^t  but  firm  at  17-85((Cl8  10c.  spot;  17  dSc 
@17-73c.  for  futures.  Tin  plates  steady  at  $4  28}<®$4  27J<. 
Copper  dull  but  firm  at  1135@ll-60c.;  Lake,  10  70<gllc: 
Orford,  10-60@10  95c.  Baltimore.  Lead  nominal;  Sf^c  bid 
fcr  domestic.    Spelter  neglected. 

Ocean  freights  were  very  active  on  Tuesday  and  Wedncaday* 
The  engagements  of  joom  for  grain  and  petrol.'um  ^ero 
especially  active,  and  rates  made  some  advance;  but  yesterday 
and  to-day  very  little  was  done,  and  rates  became  uasetued 
and  ncminal. 
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COTTON. 

Friday,  P.  M..  May  1,  1885. 
The  Movement  of  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  1),  the  total  receipts  have  reached  14,746 
bales,  against  19,132  bales  last  week,  23,723  bales  the  previous 
week  and  21,808  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,058,686  bales,  against 
4,713,319  bales  for  the  same  period  of  1883-84,  ehowing  a 
decrease  since  September  1,  1884,  of  51,633  bales. 


Receipts  at- 


Galveston 

329 

Indianola,  &o. 

.... 

New  Orleans... 
Mobile 

585 

Florida 

Bavannah 

275 

Bmnsw'k,  &c. 

... 

Charleston 

57 

Pt.  Eoyal,  &c. 



Wilmington 

22 

Moreh'd  C.,&o 

---. 

Norfolk 

21 

WestPoint.&o 



New  York 

49 

Boston 

Baltimore 

.... 

Phlladelp'a,  &c. 

10 

Totals  this  week 


Sal. 


1,318 


Mon.      Tues. 


61 

1,144 
49 

123 

123 

12 

331 

50 
11 


1,911 


93 

521 
20 

1,670 

31 

4 

107 

566 
201 


3,213 


Wed. 


82 

1,210 
23 

111 
41 
16 

588 

53 
226 

433 


Thurs. 


175 

358 

4 

49 

63 

'as 

26 

122 

749 

46 

41 

1,037 

32 


lYi. 


87 

184 
82 
32 

872 

15 

50 

1 

2 

74 

327 

31 

11 

849 

13 


2,818      2,790     2,633    14,746 


Total. 

827 

4,032 

178 

81 

3,149 

310 

50 

81 

2 

1,243 

1,076 

718 

529 

1,936 

504 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
May  I. 


Galveston  ... 

Ind'nola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'Bw'k,&o. 
Charleston... 

Pt,Eoyal,&c 

WEmlngton.. 

M'headC.,&c 

Norfolk 

W.Polnt,&o, 
Hew  York... 

Boston 

Baltimore  . . . 
Philadel'a.&c 

Total 


1884-83. 


This     Since  Sep. 
Week.     1, 1884. 


827 


4,032 

178 

81 

3,149 


310 
50 

.  81 

O 

1,213 

1,076 

748 

529 

1,936 

504 


433,437 

10,773 

,496,839 

227,899 

77,321 

714,959 

9,746 

509,024 

6,637 

93,465 

9,601 

544,472 

277,750 

67,249 

80,474 

32,244 

46,573 


14.716^4,658,686 


1883-84. 


This     Since  Sep. 
Week.     1, 1883. 


1,353 

5 

3,171 

673 

50 
1,123 

50 
1.263 

40 

86 


939 
84 
1,165 
3,391 
2,553 
3,807 


586,217 

8,472 

,495,934 

250,460 

42,732 

647,081 

8,031 

413,683 

13,629 

91,517 

12,533 

572.253 

220,331 

105.169 

170,758 

26,082 

48,392 


20,0534,713,319 


Stoch. 


1885. 


.9,889 


131,441 

16,810 

2 

10,062 


8,822 


1,369 
5,363 


317,738 

6,310 

11,361 

9,962 


556,709 


1884. 

9,391 

4 

142,387 

8,741 


5,972 
5,901 

2,798 
6,569 


346,179 
6,720 
7,860 
7,369 

549.891 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


1885. 


827 
4,032 

178 
3,149 

360 

83 

2,319 

3,798 


14,746 


1884. 


1,358 

3,471 

673 

1,123 

1,303 

86 

1,023 

11,016 


20,053 


1883. 


Galvest'n,&c. 
New  Orleans. 

Mobile 

Bavannah 

Charl'st'n,  iSsc 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others.... 

lot.  this  w'k. 

Blnee  Sept.  1.  4658,686  4713,319  5660,670  4466,165  5396,883  4664,328 


9,699 

12,600 

1,252 

3,646 

3,223 

634 

10,198 

7,509 


48,761 


1832. 


3,067 
4,000 
1,475 
3,611 
2,013 
476 
6,619 
13,162 


31,423 


1881. 


4,162 
14,831 
1,700 
5,375 
2,975 
313 
6,229 
9,950 


45,535 


18S0. 


2,268 
8,487 
2,152 
1,252 
2,220 
79 
3.529 
5,671 


25,651 


Galveston  Includes  Indianola;  Charleston  Includes  Port  Royal,  &o.' 
WilminKton includes  Morehead  City,  &c.;  Norfolk  includes  West  Polnt,&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,666  bales,  of  which  21,065  were  to  Great  Britain,  1,241 
to  France  and  3,360  to  the  rest  of  the  Continent,  while  the 
Btocks  as  made  up  this  evening  are  now  556,709  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Exports 
Jrom— 


GftlTeston...... 

New  Orleans.. 

Uobile 

Florida. 

Savannah  

Charloslon*... 
Wilmington... 

Norfolkt 

New  York 

Boston 

Baltimore .... 
Phlladelp'a.  Jtc 


Week  Ending  Mau  1. 
Exported  to- 


Great  ContU    Total 

Brit'n.  •**■«««    tunt.    Week. 


11,470 


5,74fl 
2.284 


1,241 


600 


Total 31,065      1,211      2,'380    84,666  2,233  015  361,057     9i3,919 


Total  1KS.S.S4    14.313      ■'i,7,S3    18,g8j    30..S81  2.188  263  451,849     815.911 


1,1-^4 


From  Sept.  1, 1881,  to  Mav  1, 188S. 
Exported  to— 


Great  |    Conti~ 

Britain.  *Van<;«     „j„f_ 


64.145 
311,547 


155,788 

638,593 

43,130 

8,685 

179,903 

164.211 

S1.197 

313.280 

8S3.3S7 

2,284]    112,391 

114,749 

841       53,411 


7.170 
877,873 


11,69» 

199.258 

22,258 

153,665 

14.040 

6,373 

25,670 

35.3  J 1 

133.211 

460 

8.090 

89.031 

5,212 

•  lAoludej  export's  from  Port  Hoyal,  Ac. 
+  Jhcludej  exports  from  West  Point,  *o 


Ibtal. 

"227.413 

1,251,013 

43,830 

8,585 

890.86S 

839,135 

65,2.17 

345,305 

650,933 

112,860 

156.e30 

dfifVii 

3,361,621 

3,516.425 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Tale 
&  Lambert,  89  Broad  Street. 


0)1  Shipboard,  not  cleared— for 

Leaving 
Stock. 

May  1,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Bavannah 

Galveston 

Norfolk 

New  York 

Other  ports 

1.997 
None. 
None. 
None. 

1,115 
None. 

7,000 
4,000 

4,814 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

6,707 
None. 
None. 
None. 
None. 
None. 
1,900 
500 

2,233 

None. 

400 

800 

18 

1,345 

None. 

None, 

15,781 
None. 
400 
800 
1,163 
1,345 
8,900 
4,300 

115,660 

16.840 

5.422 

9,262 

8,726 

4,018 

338,888 

25,001 

Total  1885. 

11,142 

4,844 

9,107 

4,796 

32,889 

323.820 

Total  1884 

Total  1883 

10,982 
36,933 

6,150 
9,158 

4.530 
30,533 

944 

10.325 

22,606 
66,999 

527,238 
511,952 

The  lowering  aspect  of  the  relations  between  Great  Britain 
and  Russia  has  greatly  depressed  prices  of  cotton  for  future 
delivery  at  this  market.  Saturday  was  weak,  and  an  early 
advance  on  Monday  was  followed  by  a  decline.  Tuesday 
opened  decidedly  lower,  but  recovered  in  the  later  hours  and 
closed  firm.  On  Wednesday  there  was  a  semi-panic,  under  the 
report  that  the  Russian  forces  were  advancing  on  Herat;  this 
crop  giving  way  most.  Yesterday  the  market  partially  recov- 
ered, but  business  was  suspended  early  in  the  day  for  the  cere- 
mony of  taking  possession  of  the  new  Cotton  Exchange. 
To-day  the  market  opened  active  and  buoyant,  but  became 
unsettled  and  variable  in  the  later  dealings.  Cotton  on  the  spot 
has  sold  to  some  extent  for  export,  prices  having  given  way 
sharply.  Quotations  were  reduced  l-16c.  on  Saturday  and 
again  on  Tuesday,  and  i^c.  on  Wednesday.  To-day  there  was 
a  recovery  of  l-16c.,  the  market  closing  at  10  ll-16c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  535,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,031  bales,  including  1,200  for  export,  831  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  25  to 
Mayl. 


Ordln'y.^S) 
Strict  Ord.. 
Good  Ord.. 
Str.  O'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
Middling. . . 
Good  Mid  . 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


NEW  ORLEANS. 


Sat. 


89ig 
9 

913i6 
103,8 
IOI3 

lOiiig' 
10i3ie 
11 
llSia 

11»18 
123,8 


ITIon  Tues 


89l8 

9 

913i8 
103,6 

lOifl 

1011 18 

lOlSie 
11 

113,8 

119l6 
123,8 


81a 

81»16 

9% 

lOls 

lOTjg 

1008 

10\ 

1015,6 

ll'e 
ll^a 
12>g 


Sat. 


81Si8 
9M 

101,8 
107,8 

10\ 

101518 

llll6 

IIH 

ll'ia 

1113l6 
127,8 


mon  Tues 


8i3ia 
914 

101,6 

107,8 

10% 

1015,8 

IH18 

III4 

ll''l« 

111316 

12^16 


i)3l8 
10 
1038 
lOllie 
10-9 
11 

113,0 
1138 

lis* 

1238 


TEXA.8. 


Sat.    ITIon  Tues 


8^ 

9'16 
10 

1038 

lOUia 

107g 

11 
llSia 

1139 

11% 
1239 


8l3l6 

9H 
IOI18 

10718 

10% 

101616 

llhe 

11% 

ll'.a 

1113l8 
127 


813i8 

914 

101,8 
107,8 
10% 

lOiSia 

11'18 

im 

IHia 

ll'3l8 

127. 


Wed 

Xh. 

Frl. 

Wed 

Ordln'y.Slb 
Strict  Ord.. 

83r 

838 

8'lfl 

83a 

813,8 

813,8 

8-R 

9'lfi 

Good  Ord.. 

9=8 

9»H 

911,8 

9''r 

Str.  G'd  Ord  10 

10 

101, a 

1014 

Low  Midd'g!  lOSia 
Str.L'w  Mid' 10>fl 

105,6 

103i 

101*18 

10»a 

10«|6 

10% 

Middling...  10»8 

lOSg 

10ll,8 

lOTg 

Good  Mid..  1013,8 

lOiSia 

lO'a 

ll'l« 

Str.  G'd  Mid  11 

U 

Uhe 

114 

Blidd'gFair'llss 

1138 

ll'« 

1158 

Fair 

12 

12 

121,8 

12>4 

8=8 

9h6 

9''e 

lOk 

lOBia 

|10% 

1078 

;lHia 
ill'! 

lllSg 
'1214 


8II19 

9Je 

91516 
IO618 
1058 
1013,8 
1015,6 
Ills 
116,8 

lliiia 

1-°16 


858 

t> 

9^8 

1014 

109,8 

10% 

10^8 

II14 

1158 
I2I4 


858 

l> 

9''8 

10% 

109ia 

10% 

1078 

ll'ie 
im 

1158 

V2M. 


811,8 

9% 

915,g 
105,8 
10=8 
1013,8 
10l5,a 

Ills 

125,8 


STAINED. 


Good  Ordinary $lb, 

Strict  Good  Ordinary 

Low  Middling 

MlddUng 


Sat. 


83,8 
8 '8 
911,8 
105,8 


Mon  Xuea 


83l6 

8'e 
911,8 


8I9 

813,8 
959 


106,6     lOH 


Wed!  Xh.     Frt. 


81,8 

8% 

99,6 
103,8 


8 


8 
8", 


913       914 
lOie    liois 


MABKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  SIARKET 
CLOSED. 

Quiet  at  1,8  dee.. 

Steady 

Easy  at  1,8  dec 
W'k&irreg.,i8dc 

BALES  OF  SPOT  AND  TEAKSIT.     |        FUTURES. 

Ex-    1  Oon-  j  Spei>- 
port,   sumpiuri'n 

Tran- 
sit. 

Total. 

Sales. 

Deli*- 
eriet. 

8at . . 
.■Hon. 
Tiies . 
Wed  . 
Thurs 

....1       65 

....      177 

220 

1,200     222 

'.'.'.'.      147 

60!  91,800 
1771   72,900 
2-.;0l  125,000 
l,422il2B,.500 
....1    11,400 
147jl07,iOO 

1,00<> 
1,200 

Frl.  . 

Quiet  at  1,8  adv. 

2,600 

Total. 

1,200!    83ll     ....1    .... 

2,031 1535,400 

1,800 

The  daily  deUvMses  given  a'.iove   are    actually   delivered    tlio    day 
previous  to  that  on  which  they  are  reported. 
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Tm  Saucb  ahd  Pbioks  of  Fotureb  are  ■hown  by  the  follow- 
ing; ootnprehensivo  table.  In  the  stntoment  'will  be  found  the 
daily  umrkot,  the  prices  of  wiUis  for  (<ach  month  each  day,  and 
the  cloHiux  bids,  in  addition  to  the  daily  and  total  Bales. 


*  Inolartes  sales  In  September,  1884,  for  Septeinhor,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  September-yoveinher.  for  November, 
582,200;  Beptcmber-Decciuber,  for  December.  967,800;  Beptcmber- 
January,  for  January,  2,114,100;  September-February,  for  February, 
1,959,200;  Septcmbor-Marob,  for  March,  2,291,100. 

Transferable  Orders— Saturday,  10-75o.;  Monday.  10  75o.;  Tuesday, 
10-700.;  Wednesday,  10-45o.;  Thursday, c.;  Friday,  10'65o. 

Short  Notices  for  April— Saturday,  1009c.  Short  Notices  for  May— 
Tuesday,  10-59c.;  Thursday,  10-47c.;  Friday,  10-52a)10-58o. 

The  following  exchangee  have  been  made  during  the  week: 


•19  pd.  to  exch.  100  May  for  July. 
•26  pd.  to  exob.  500  Sept.  for  Aur. 
•14  p<l.  to  exch.  100  Juno  for  Aui;. 
•07  pd.  to  exch.  200  June  for  July. 
•  11  pd.  to  exch.  800  May  for  June. 
12  pd.  to  exch.  300  .May  for  June. 


21  pd.  to  exch.  500  May  for  Aug. 
•1 1  pd.  to  exch.  100  June  for  Auj;. 
•12  pd.  to  exch.  100  June  for  Auk, 
•57  pd.  to  exch.  500  Oct.  for  Auk. 
•11  pd.  to  excb.  500  May  for  June. 
■10  pd.  to  exch.  300  May  for  July. 


TBKVuiBLiBom.TovOoiToif«o-iiteM,aaiaad«apby< 

and  telegraph,  in  m  foUown.  Th«  Ooottnental  Mocka.  mi  wall  m 
thoee  for  Oroat  Mntiiii)  mid  the  afloat,  are  thia  week'a  retnriM, 
and  conaequently  all  the  Europavi  flcrnree  are  t>roaght  dowa 
to  Thursday  eveninit.  But  to  make  the  totato  the  oompMo 
^.K"!?*,'*".  «?-n'Kht  (May  1),  we  add  the  item  of  export*  from 
the  United  State6.  iuoluding  in  it  the  exporta  of  Friday  only. 

ntook  M  Liverpool baled  ,02»,000  1,049,000      983,000      BnO.OOO 

Stook  at  London 32,000        6a,000        68,400        84,100 

Total  Oreat  Britain  (took  .  1 ,055,000  "~^'~^~  "" 

Stockat  HamburK 5,.^00 

Stock  at  Bremen 40,000 

Stock  at  Amsterdam 48,000 

Stock  at  R4>ttenUm 400 

Stock  at  Antwerp 800 

Stock  at  Havre 173,000 

SNHik  at  MarseUlea fi,000 

Siiick  at  Barcelona 81,000 

8t4iok  at  Genoa 8,000 

Stock  at  Trleate 5,000 


1,054,100 

Z.OOO 

25,(M>0 

ltf.MO 

2M 

1,«00 

103,000 

3.9M 

43,000 

«.60* 

4,7e> 

Total  Continental  Stocks 375,700      428,400     319,.^00     100,001 


,114.000 

991,400 

3,100 

5,000 

71,500 

45,eoo 

fiO,000 

38,000 

1,000 

2,400 

2,800 

3.30O 

321,000 

134,000 

4,000 

6,300 

01,000 

71,000 

9,000 

9.000 

5,000 

9,000 

Total  European  stocks 1.430,700 

India  cotton  alloat  for  Europe.     174,000 
Amer'n  cott'u  afloat  for  Kur'pe 


Ejifypt,Brazil,.\ic.,ant  for  K'i'pe 
Stock  In  United  Statcw  ports  .. 
Stock  In  n,  S.  iutortor  towns.. 
United  States  exports  to-day. . 


173,000 
12.000 

956,709 

St,3ti6 

2.600 


Total  visible  supply 2,130,375  2,790,743  3.018.627  2. 

Of  the  above,  the  totals  of  American  and  other  desorlpttons  are  as 
AmertcaTi— 

Liverpool  stock... bales    800,000      7.'i7,000      693,000 

Coutlnental  stocks 276.000      316,000      211,000 

Amerlcanafloat  for  Europe...    173,000     228,000     575,000 

United  States  stock 56«,7C9      54g,<;94      601,951 

United  States  Interior  stocks..      81,3ti6       74,949      146,176 
United  States  exports  to-day..        2,600  5,500        20,600 


1,542,400  1.310,000  1,363.708 

344,000  830.000  4X1,000 

228,000  575,000  356,000 

46,000  84,000  57,000 

549,804  601,951  559  778 

74,*)49  146,176  123'023 

5,.'M)0  20,630  I2'200 


,794.008 
tollovs: 

632,000 
103,000 
356.000 
559.773 
125,022 
12.200 


Total  American 1,889,075  1,931,343  2,247,727  1,787.995 

Xatt  Indian,  BranC,  He— 

Liverpool  stock 223,000  292,000  240,000  358,000 

Loudon  stock 32,000  65.000  58.400  64,100 

Oontluental  stocks 99,700  112.100  108.500  106,603 

India  afloat  for  Europe 174,000  344.000  330,000  421,000 

Efcypt,  Brazil,  ike,  afloat 12,000  46,000  31,000  57,000 

Total  East  India,  Ac 510.700     859.400     770,900  1,006.703 

Total  American 1,889,675  1,031,313  2,247,727  l,787,9»t5 

Total  visible  supply 2.430,375  2,790.713  3,018.827  2,794,698 

PrioeMld.UpL,  Liverpool....      Si'iad.  6i«d.  6\d.  8»»il. 

Price  Mid.  Upl.,  New  York....    lOHisC.         ll%o.  10\c.  12>40 

^~  The  imports  into  Cioutinental  ports  this  week  have  been 
26,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  360,368  bales  as  compared  with  the  same  date  of 
1384,  a  decrease  of  588,352  bales  as  compared  with  the  corree- 
ponding  date  of  1883  and  a  decrease  of  361,323  balea  aa 
compared  with  1832. 

AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84— is  set  out  in  detail  in  the  follovring  statement : 


o     o 
g     g 


MM  >^-<P_ 

e  »  a.  ■  p .  a 


..     » r... 


*4  CO  tt  0>  QC  (0  it- 


eo 

cs  y  y  H'  o  M  o 


O  W  *>■  to  'Xi  C5  ^  '^^l^^P^^P^?^^'?^ 

ffi  £  to  CO  CO  ^  rfk  CO  0=)  c;<  iK -^ -^  o  M  c:  c^  u  1 9 


CO 


►s«       •);  ... 


KUbsMMUMuao-);       mio-j»»oko 

SuoeM^oo-au     .SE»29£S2 


ft 


-* 


ODoaCOP 


Oa^tOfUCCOO 


to      OitOOOO  « 

QDOtocoD-rtO     *: 


<1^  w 

w  to  #•  a  M  M  03  003 1^  c  a«9Ci  1^  »=  cccc  to 


5j  ^  ^  to  0 1^  08  ^ -.jOO^  ©^  *■  »5"  (OC;^ 

coioVrob  Vw  a'coVhs'^  55  S  S  ^  £  S 
ottoaDOMouco-i"""^  — '^'""'^™^" 


i^c><uaOo>aDtv' 


'  U  O  •-•  O  "^  tt>  d  «  c^  u 


(Dto      •-        r        rr  r 

^  i^  Sb^  ^  A  f^ -40  &9  ^  EO  o  ts  uo  »a  o  o<  o 


H  ^ 


f? 


•  Tills  year's  figures  estimated.  " 

The  above  totals  show  that  the  old  Interior  rtocks 
decreased  during  the  week  17,983  bales,  and  are  to-night 


have 
8,417 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,318  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  331,704  bales  less  than  for  the  same  time  in  1883-84 
Quotations  for  MiDDLiNa  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


yfeek  ending 

CLOSINO  QnOTATIONS  FOB  MIDDLISO  COTTON  OK— 

May  1. 

Salur. 

Mon. 

Tue». 

Wednes. 

Tkurs. 

FH. 

Galveston  . . . 

lO'ie 

107,8 

\0^ifl 

105,, 

lOH 

103,8 

New  OrleanB. 

lOBiB 

105,6 

I014 

103,8 

1018 

103i8 

Mobile 

1014 

lOV 

I014 

103,8 

101,8 

10' ,« 

Savannah . . . 

10i« 

103a 

1039 

1038 

1038 

Charleston . . 

10>« 

1013 

10  >a 

IOI4 

lOH 

lOi* 

WUmiugton .. 

1038 

103s 

1038 

lOM 

10 14 

10>4 

Norfolk 

10>s 

lOis 

107, « 

1038 

10% 

103a 

Boston 

11 

11 

lO^s 

lO's 

lO'a 

lO'e 

Baltimore — 

lO'g 

io%a''8 

10% 

lOOs 

1058*% 

10% 

Philadelphia. 

Ills 

lllg 

llifl 

lUia 

11 

11 

Augusta 

101a 

10i« 

10>« 

10»j 

lOi-i 

10% 

Memphis 

103a 

105,« 

1014 

IOI4 

103,8 

1031« 

St.  Louis 

10% 

1038 

lOH 

1014 

lOie 

lOVl 

Cincinnati... 

10»8 

1058 

10=8 

10»8 

10>« 

101a 

Ix>uisv1Ile 

10i« 

10  Ij 

101s 

1039 

1038 

1038 

Amount  of  Cotton  in  Sight  May  1. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiadly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  May  1 . 

Iiaterior  stocks  on   .May  1  iu 

excess  ol  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  April  1 

Southern  consumpt'n  to  Apr.  1 

Total  In  sight  May  1 

Northern  spinners'  takings  to 
May  1 


1884-85.     1883-84.    1882-83.    1831-82 


4,658,686 
71,113 


4,713,319 
33,653 


4,739,799  4,746,972 
5.56,182  526,328 
217.000     236,000 


5.502,981  5,509,300 


5,660,670  4,4C6,163 
147,898       97,902 


5,803,568 
572,.S21 
240,000 


6,620,892 


4,564,067 
394,473 
190,000 


5,118.540 


1,200,3821,373.429  l,.^34.218  l,37.i,lG2 


It  will  be  seen  by  the  above  that  the  decrease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  ia  6,319  bales,  the  decrease 
from  1882-Jis  1,117,91 1  bales,  and  Uie  increase  over  1881-2  is  334,441 
bales. 

Weather  Reports  by  Telegraph.— Under  the  stimulus 
of  generally  favorable  weather,  cotton-planting  continues  to 
make  good  progref  s.  In  some  sections  the  crop  Is  reported  to 
be  developing  finely. 

Galveston  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  74,  ranging  from  63  to  84. 
The  rainfall  during  the  month  of  April  reached  four  inches 
and  forty-seven  hundredths. 

Indianola,  Texas. — We  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirteen 
hundredths.  Young  crops  are  domg  well.  The  thermometer 
has  ranged  from  59  to  84,  averaging  73.  During  the  month  of 
April  the  rainfall  reached  four  inches  and  eighty-seven 
hundredths. 

Palestine,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  Corn  is  growing,  cotton-planting  is  about  completed, 
and  fruit  promises  to  be  abundant.  The  general  position  is  fav- 
orable. Average  thermometer  68,  highest  83  and  lowest  53. 
Rainfall  for  the  month  of  April  four  inches  and  ninety-eight 
hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-eight 
hundredths.    The  thermometer  has  averaged  76. 

Shreveport,  Louisiana.— The  weather  has  been  cloudy  dur- 
ing the  week,  with  a  rainfall  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  56  to  86,  averaging  71. 

Meridian,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixteen  hun- 
dredths. The  thermometer  lias  averaged  71,  the  highest 
being  88  and  the  lowest  52.  Rainfall  during  the  month  of 
April  three  inclies  and  sixty-five  hundredths. 

Leland,  Mississippi. — The  weather  was  pleasant  all  the 
week  up  to  Wednesday,  when  rain  began  to  fall.  The  rainfall 
reached  seventy-three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57,  ranging  from  45  to  83. 

Little  Hock,  Arlcansas. — It  has  been  cloudy  on  two  days  of 
the  week  with  rain,  the  rainfall  reaching  one  inch  and  four- 
teen hundredths.  High-water  has  done  some  damage  but  is 
now  receding,  and  all  danger  will  soon  be  past.  The  ther- 
■  mometer  has  ranged  from  53  to  83,  averaging  68.  We  liad 
rain  on  nine  days  in  April,  and  the  rainfall  reached  five  inches 
and  sixty-six  hundredths.  The  thermometer  averaged  63  and 
ranged  from  40  to  83. 

Uelena.Arkansas. — It  has  been  showery  on  two  days  and 
the  remainder  of  the  week  pleasant.  The  rainfall  reached 
eighty-eight  hundredths  of  an  inch.  Crops  are  growing  finely. 
The  thermometer  has  averaged  64,  the  highest  being  8t  and 
the  lowest  51.  Rainfall  for  April  four  inches  and  seven  hun- 
dredths. 

Memphis,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.  We  have  had  good  growing  weather.  Average  ther- 
xaometer  68  5,  highest  82  and  lowest  53.  It  rained  on  fourteen 
days  in  April,  and  the  rainfall  reached  three  inches.    The 


thermometer  averaged  63,  the  highest  being  84  and  the  lowest 
35-5. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  fifty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  the  highest  being 
80  and  the  lowest  45. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
Cotton- planting  is  making  good  progress  and  the  crop  is  devel- 
oping promisingly.  The  thermometer  has  ranged  from  61  to 
86,  averaging  72.  During  the  month  of  April  the  rainfall 
reached  five  inches  and  twenty-two  hundredths. 

Montgomery,  Alabama. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  86  and 
the  lowest  59.  During'the  month  of  April  the  rainfall  reached 
three  inches  and  ninety-two  hundredths. 

Selma,  Alabama. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  twelve  hundredths.  The  thermometer 
has  averaged  73,  ranging  from  60  to  83. 

Auburn,  Alabama. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
Crops  are  developing  promisingly.  The  thermometer  has 
averaged  70,  the  highest  being  83  and  the  lowest  59. 

Madison,  Florida. — We  have  had  no  rain  all  the  week. 
Average  thermometer  75,  highest  86  and  lowest  58. 

Macon,  Georgia. — It  has  rained  very  lightly  on  one  day  of 
the  week.  The  thermometer  has  ranged  from  55  to  86,  aver- 
aging 70. 

Columbus,  Georgia. — ^We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an  inch. 
Average  thermometer  74,  highest  85  and  lowest  63.  Rainfall 
during  the  month  of  April,  two  inches  and  sixty- three  hun- 
dredths. 

Savannah,  Georgia. — It  has  rained  on  two  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
thirty-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  73,  the  highest  being  81  and  the  lowest  60. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  two  closing  days  we  have  had 
rain.  The  rainfall  reached  sixty-eight  hundredths  of  an  inch. 
The  rains  were  very  beneficial  to  growing  crops.  At  some 
points  in  this  section  cotton  is  up  and  being  chopped  out.  The 
thermometer  has  ranged  from  54  to  93,  averaging  63., 
During  the  month  of  April  the  rainfall  reached  one  inch  and 
sixty-eight  hundredths. 

Atla7ita,  Georgia. — We  have  had  rain  on  two  days  of  the- 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.. 
The  thermometer  has  averaged  69  4,  ranging  from  57  to  83. 

Charleston,  South  Carulina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  83,  averaging  70. 

Colum.bia,  South  Carolina. — Telegram  not  received. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  three 
days  of  the  week,  the  rainfall  reaching  thirty  himdredths  of 
an  inch.  Some  farmers  are  giving  increased  land  to  cotton 
this  year,  while  others  are  putting  in  less  cotton  and  more 
corn.  Planting  is  about  completed  in  this  neighborhood.  The 
thermometer  has  averaged  70 '3,  the  highest  being  85  and  the- 
lowest  55. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  day* 
of  the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  The  thermomttL-r  has  averaged  69,  ranging  from  46 
to  84. 

The  following  statement  we  have  also  received  by  telegraph, 
ghowing  the  height  of  the  rivers  at  the  points  named  at  8  o'cloct 
April  .30.  1885.  and  May  1.  1884. 


New  Orleans Below  high-water  mark 

Memphis........ Above  low-waler  mark 

Nashville .......Above  low-water  mark 

.Shreveport Above  low-water  mark 

Vloksburg Above  low-wat.<^r  mark 


Afir.  ao   S!> 

Jfai/1.  84. 

Feet. 

Inrh 

Feet. 

/ne/t. 

a 

5 

1 

11 

28 

0 

SO 

2 

7 

0 

16 

11 

•20 

9 

21 

1 

37 

0 

45 

3 

New  Orleans  reported  below  liigh-water  mark  of  1871  untiE 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more- 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plsm  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  AprU  30. 

BOMBAT  RECEIPTg  ANO  smP.MESTS  FOB  FOUR  TEABS. 


i 


Bhipmentt  th%t  wee/ci    ShipmenfxnceJan.  1. 

JteeeipiM. 

Tear 

Sreai 
Brien. 

Conti- 
nent- 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 

Week. 

Sir.et 
/an.  I. 

1835 
1384 
1S83 
1882 

13,O00'2O.OO0i 33,000  1 1 1,000  254,000 
25  000  70,00095,000  ;iO>j,000  4il,000 
3.i,00Oi4^,000;S3.0O0[254,0O0  484.000 
53,0OO|40,O00l93,00Ol51  S.OOO  310,000 

365,000 
7-29.00O 
733.000 
828,000 

;.4,000 
93.000 
79.000 
72.000 

.-62,000 

961,000 

1  ('57,000 

1  OCtf.OOO 

According  to  the  foregoing,   Bombay  appears  to  show  a . 
decrease  compared  with  last  year  in  the  week's  receipts  of 
39,000  bales,  and  a  decrease  in  shipments  of  63,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  364,000  bales. 
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The  movement  at  Calcutta  Madras  and  other  India  porta  for 
«he  last  reported  week  and  since  the  let  of  January,  for  two 
years,  ha.s  lieen  as  follows.  "  Other  porta"  oovor  Ceylon, 
Toticoriii,  Kurrachee  and  Coconada. 


Oreat 
Britain. 

Oonti- 
nmt. 

luuu. 

Ortat 
SrUain. 

Oonttntnt. 

TokU. 

Caloutta— 

1885 

1884 

Madras- 

1885 

1881 

All  others — 

1885 

1884 

2.000 
4,000 

i',oo6 

5,000 

3,000 
13,000 

8,000 

46.000 
83.000 

4,010 
12,500 

16,500 
13,500 

ll.OSO 
88,000 

4,606 

20,500 
3,0  JO 

87,000 
140,000 

4,000 
17,100 

37.000 
10,500 

Total  all- 

1885 

1884 

2,000 
4,000 

5.000 
9,000 

7,000 
13.000 

«  6,500 
108,000 

31.500 
45600 

98.000 
153,600 

The  above  totals  for  the  week  show  that  the  movement  from 
the  porUs  other  than  Bombay  is  6,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1835,  and  for  the  correeponding 
(>enods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  KCROPE  FROM  ALL  INDIA. 


Bhipmentt 

taali  Europe 

from— 


Bombay 

All  otber  porta. 


Total 40,000 


1885. 


TM* 
yotek. 


33,000 
7,000 


Since 
Jan.  1. 


3«5,000 
9i,000 


403,000  lOS.OOO 


1884. 


TliU 
week. 


9.^.oao 

13,000 


Since 
Jan.  1. 


729.000 
153,600 


1883. 


TMt 
week. 


Since 
Jan.  1. 


83,000 

2,000 


738.000 
78.200 


85.0001    81fi.200 


This  last  statement  atfords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria.  Receipts  and  Shipments. — Through  arrange- 
ments we  have  miide  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Xiiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  tne  previous  two  years. 


Alexandria,  Egypt, 
April  29 


'CMoelpta  (cantars*)- 

This  week 

8lDo«  Sept.  1 


1884-85. 


10,000 
3,578,000 


1883-81. 


2.000 
2,624.000 


1882-83. 


4.000 
2,237,000 


Exports  (bales)— 
To  Liverpool.... 
To  Continent ... 


Total  Enrope 7,000  170.000 


This      Since 
week.  Sept.  1. 


5,000 


2,000  292.000 


178.000 


Thit      Since 
week.  Sept.  1. 


3,000 
1,000 


241.000 
122,0001 


Thit      Since 
week.  Sept.  1 


2,000 
1,000 


225.000 
80,000 


4,000  363.0001 1   3,000  305.000 


*  A  cantar  l8  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  29  were  10,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

Manchester  Market.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  easy.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 


32(  Oop. 
twitt. 


d.         4. 

rob.  27  314  aS'a 
Mcli.  e.SM  afi^'g 
13  ii4  a8\ 
S3isa8=(i 
8Ji(ia83i 
8S|,»S% 
S3l«»8% 

83,««8Si 


8>«  Ibi. 
Bkirtingi. 


"  20 
"   27 

Air.  3 
•'  10 
"  17 
"    21 

May  1 


H.     d.  B.     d 

5    6  ®6    O"!) 

6  36    9>« 

5  ®tl    9 

5  «6    9 

6  «6  10 
6  96  10 
6  96  10 
6  «6  10 
6  96  10 
6  96  10 


OoU'n 
Mid. 
Uplle 


d. 

6i6 

6>16 
51«16 

6 
6 
6 
6 

5'e 
5i'|y 


1881. 


32«  Oop. 
Iwiti. 


d.        d. 

8I3  9  9 
8>«  9  9 
8H1  9  9 

89,69  91s 
858  9  9I4 
S)?l  9  914 
8l!>i8»95,e 
S's  9939 
S^s  9  9% 
SSj  9    9'4' 


8>4  Ibt. 

Ootfn 
Mid 

SMrlinat. 

VpUlt 

»,    d,      8.    d. 

d. 

5    7    97    2i8 

5''8 

5    6is97    2>« 

5'« 

5    7    97    21a 

S's 

5    7    97    21s 

5ii>u 

5    7is!»7    3I9 

6 

5    913  V?    4 

6% 

5l0is«7    41a 

63ig 

5  11    97    5 

6>4 

Slliji*?    5'a 

6't« 

5  10ia»7    .•>!« 

6% 

New  York  Cotton  Exchange. — In  our  editorial  columns 
some  remarks  on  this  subject  will  be  found  to-day. 

New  York  Cotton  Exchange. — An  admirable  valedictory 
address  having  been  delivered  by  Mr.  James  E.  Wenman,  the 
departure  from  the  old  Exchange,  the  marching  in  procession 
to  the  new  building;  and  the  ceremonies  attending  the  open- 
ing of  the  latter  were  carried  out  in  accordance  with  the  pro- 
gramme published  in  our  last  number.  The  noble  principal 
room  in  the  new  edifice,  draped  for  the  occasion  with  flags, 
ornamented  by  shrubs  and  flowers,  and  filled  in  all  parts,  in 
the  body  as  well  as  on  the  platform,  excited  general  admira- 
tion. After  the  opening  prayer  by  the  Right  Rev.  A3si.stant- 
Bishop  Dr.  II.  C.  Potter,  Mr.  Walter  T.  Miller,  Chairman 
of  the  Buildinq;  Committee,  rose  to  speak  and  to  present  the 
key  of  the  new  Exchange  to  President  S.  Gruner.  lie  w.os 
^eeted  by  repeated  and  enthusiastic  cheers  by  the  members, 
in  hearty  acknowledgement  of  his|anceasing  energetic  atten- 
tion to  and  supervision  of  the  erection  of  the  structure.  Fol- 
lowing Mr.  Walter  T.  Miller's  speech  the  audience  was  elo- 
quently addressed  by  President  Siegfried  Gruner,  Congress- 
man Abram  S.  Hi/witt,  Mayor  Wm.  II.  Grace  of  New  York, 
Mayor  Low  of  Brooklyn,  and  by  Jlr.  James  McG«e,  a  prom- 
inent member  of  the  Produce  Exchange,    Then  a  number  of 


the  beiwdictlon  woa  pronouncwl,  "\ 
by  the  band,  and  tiM  ■■inililM 


tolegTBmM  I , 

Sweet  Hoiix     j'..>.>it(l 
arated. 

At  the  meeting  of  the  mombera  on  laot  flatnrdar,  Apffl  911. 
it  waa  decided  to  poatpone  the  diw^uwion  of  tha  nrnrintail 
change  in  the  delivery  Uwa  for  a  fortnight.  " 

East  Ikima  Crop.— Mess™.  Wallace  *  Oo.'a  Cotton  Report. 
dated  Bombay,  March  27,  fiirnishtai  the  rollowlng: 

"Thndctblciicy  iM'twpflii  ttiln  >nar'«  rrni)  »n1  l.vt  la  now probaMr 
iiiiint  ar_  Iti  iniiiiiijiim.  uiiImj  the   Dhiillcrali   eriip  «lioul<l  \in   oM 


All  dttKcrlptUinx  iini,  hownrxr.  >|iilis  a  moaili 

"ikU  tha  yuoaril  miiIhIuh  aiiKmuat  natlraa 

i>»  win  be  riillnjc  lutirr  oiMilKrwn  do  Dot 

il  be  parpuM-ly  IihI>I  l>a<;k  lotu  Ibn  raloa.  biift 

I'lKl.Mvor  tu  mtknmirti  of  liix  preMDt «oad  Rap 


.ilirr  tb  ill  iiiiii. 

lllti'  iblK    HI'llBOlP. 

sfcins  t<»  be  th;ir 

Ihiiik  It  llkrlv  til  ■ 

THlllor  Muit  tlH»y  will  i-(iti>^..vi>r  i.tj  iii.tHn  ifiirn  or  iiii*  pr^Msot  icoud  RalMS 

prIot'H,  wlih'li  uiM  iiDW  HDiiiii  Km.  h  ti)  lu.  10  iil^hnr  tban  at  taiaatlaia 

lust  year,  CHiKcliilly  us  iiivl<liii»{  bringn  Ilium  Into  closer  compeilUoB  wltk 

tbe  next  AiDCiiuau  crop." 

The  Bombay  Prices  Current  of  the  same  date  remark*: 
'•It  is  still  Bald  in  «oin«  qiiiirtorR  thnt  tbo  d' (Irlenry  In  renelpta  U 
Inritely  duo  to  cotton  bclnn  biild  back,  lint,  at  tbo  (-xliitliiK  level  of  pnoML 
wbloh  wc  sbould  say  roiigbly  Is  qiiltc  2.jr.  \wr  ctmlv  mure  than  thi»  onl- 
tivHtorscuiiUl  li4Vui-X|utol«a  at  the  tliuo  nf  pi  iiiiin;r.  w.^HtUuh  llltla 
iniiiortance  to  tli»t  IdiMt.  Wn  sliall  get  btrge  siippll.'n  ni>  dmiht  iliiiior 
April  and  .May,  but  wc  qnestlon  very  much  wb«thpr  ibov  will  top  lul 
yuar'«  flKures  for  the  saiuo  lit»rval,  and  uur  own  oplnioo  is  Uiat  tbo 
crop  Is  snort  by  fdlly  tUo  UcUcloucy  now  apparent." 

Comparative  Port  Receipts  and  Daily  Crop  Movkmbmt. 
— A  comparison  of  the  port  movement  by  weeks  Is  not  aocoraie, 
as  the  weeks  in  dilferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standi]^ 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relati  re 
movement  for  the  years  named.  The  movement  aince 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


UontMy 

Receipt: 

1884-85. 

1883-84. 

1832-83. 

1381-83 

1830-81. 

1879.8a 

8ept'mb'r 

315,145 

313.812 

326,6.56 

429.777 

458,478 

333,6  U 

October.. 

1,090,385 

1,046,092 

930,534 

853,195 

988,3  IS 

838,492 

Sovemb'r 

1,122,161 

1,030,380 

1,094,697 

974,013 

1.006,501 

912,272 

Oeoemb'r 

1,101,211 

1,059,653 

1,112,536 

996,807 

1,020,802 

956,461 

Jaanary  . 

475,757 

487,729 

752,827 

487,727 

571,701 

647,140 

February. 

281,449 

385,933 

505,598 

291,992 

572,72? 

447,918 

Harob... 

163,503 

241,514 

482,772 

257,099 

476,582 

264,913 

April .. .. 

93,139 

111,753 

284,519 

117,595 

284,216 

158,02& 

Totalyeai 

4,650,053 

4,706,873 

j,630,ls9 

1,138,235 

5,359,356 

1,638,367 

Pero'tageof  tot.  port 

receipts  April  30.. 

97  01 

93-53 

94  02 

91-23 

9274 

This  statement  shows  that  up  to  April  SO  the  receipts  at  the 
ports  this  year  were  50,830  balee  less  than  in  18S3-84  and 
974,136  bales  less  than  at  the  same  time  in  1882-83.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  dilferent  years: 


rot.Mr.31 
Apr.  1.... 

"    2.... 

"    3.... 

"    4.... 

"    5.... 

"     6.... 

"     7.... 

"     8.... 

"    ».... 

"  10.... 

"  11.... 

••  12... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.. 

"  30.. 

"31.. 

"22.. 

*  23.. 

"24.. 

"28.. 

"  26.. 

"  27.. 

"  28.., 

"  29.., 

••  30.. 


1884-85.    1883-34. 


4,562,91414,595,118 


5,050 
5,991 
5.329 
1.830 

8 

3,111 
4,998 
3,829 
2,415 
6,625 
4,449 

8 

3,676 
6,810 
2,610 
2,936 
4,662 
2,008 

8. 
2,769 
3,410 
3,075 
1,402 
6,458 
1,348 

8. 
1,914 
3,213 
2,848 
2,790 


4,656,053 
2,633 


Tot.Ap.SO 
May  1.... 

Total 4,65a,686 

Percentage  of  total 
port  ree'pts  May  1 


5.341 
5,770 
4.556 
8,873 
6,155 

8. 
6,300 
4,507 
3,201 
3,319 
6,628 
2,782 

8. 
6.101 
5.187 
4,003 
2,351 
2,145 
2,636 

8, 
3,275 
2,232 
3,919 
2,241 
6,570 
1,536 

8. 
4,392 
3.869 
3,810 


5.345,670  4,390,610  5,075.Uo'4,18O,31X 


1882-83. 


1881-82. 


4,706,873 
2,e02 


8. 
8.096 
15,531 
12,239 
13,537 
13,351 
15,310 

S. 

11,300 

18,301 

7,50tt 

9,134 

15,783 

8,615 

& 

13,201 

9,131 

8,939 

9,252 

17,026 

9,085 

8. 

10,023 

10,295 

7.927 

7.087 

14.827 

6,833 

B, 

11.417 


4,709,475 
97-10 


5,630.189 
6,634 


5,636,823 
93-64 


6,612 

8. 
7,501 
9,77. 
7,0*8 
4,022 
9,512 
4,170 

8 

7,387 
6,990 
3 

3,592 
7,290 
3.879 

8. 
5,513 
4,039 
3.165 
3,899 
9.005 
4,853 

8. 
6.876 
S.849 
6,587 
4.313 
6.123 
0,193 
8. 


1880-81.    1879-80. 


4,438  235 
5,281 


15.516 
10,903 

8. 
23,210 
13.035 

9,980 
13.6i6 
14.912 

9.676 

8. 

13,367 

11,621 

8,010 
11.031 
12,369 

4.703 

8. 

12.886 

8.812 
14.679 

6,714 
12,919 

6,064 

a 

8,250 
8,573 
6.010 
8,041 
10.798 
8.003 


S.359.356 

a. 


4,443,519 


91-13 


5.922 
8.298 
6,524 

8. 
8.2S7 
6.338 
6.213 
5.264 
4.717 
5,166 

8. 
9,905 
7,353 
&.6g« 
4.746 
6.054 
6,299 

B. 
9,291 
3.378 
6.818 
5.640 
6,260 
6,140 

& 
8.677 
3.918 
&.021 
3.272 
4.833 


4,638.867 
3,3«t 


5,359,S6«  4,642,368 


9i-2al 


M«t 


This  statement  shows  that  the  receipts  since  Sept.  1  op  to 
to-night  are  now  60,789  bales  less  than  they  we.-*  to  the  aatno 
day  of  the  month  in  1884  and  978,137  bales  lees  than  they  w« 
to  the  same  day  of  the  month  in  1883.  We  add  to  thetoMe 
the  percentagee  of  total  port  receipts  which  had  beoa  feoWTOil 
to  may  1  in  each  of  the  years  named. 
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Jute  Butts,  Bagging,  &c. — There  has  been  rather  more 
doing  in  bagging  for  the  past  week,  and  goods  are  beginning 
to  move  into  consumption.  Only  a  few  orders  have  been  in 
market  for  large  parcels,  the  most  of  the  trade  being  for 
present  wants,  but  the  aggregate  is  more  satisfactory.  There 
nave  been  sales  of  1,000  to  1,200  rolls  various  grades  at  steady 
figures,  and  at  the  close  sellers  are  quoting  9c.  for  IJ^  lbs., 
.9^0.  for  lU  lbs.,  lOi^c.  for  2  lbs.  and  lie.  for  standard 
grades.  Butts  have  only  been  taken  in  moderate  parcels,  and 
the  market  is  rather  quiet.  Some  inquiry  is  reported  for 
paper  grades,  and  the  orders  are  being  filled  at  l/^@8c.  for 
spot  lots.  Bagging  quality  is  held  at  SJgCaSJgC.,  but  we  hear 
of  little  doing.  For  parcels  to  arrive  these  quotations  could 
be  shaded  a  fraction. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  8,347 
bales,  against  9,129  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  la.st  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1884,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 
Exports  of  Ootton  (bales)  prom  New  Tork  since  Sept.  1. 1884. 


Exported  to— 


Liverpool 

Other  British  ports. 


loTAL  TO  Great  bhitaik 


Havre 

Other  Freach  ports . 

ZOTAL  Fkbnch 


Bremen 

Hamburg 

Other  ports .... 

ToTAi. TO  North.  Europe 

Bpaln,Op'rto,Glbralt'r,&( 
All  other 


■  Total  Spain,  &o  . 
rand  total 


Week  ending- 


April 
9. 


April 
16. 


10,4S9,   9,898 
1(31    1,000 


10,650 
175 


175 

4,414 

50 

350 


4,814 


200 


200 


15,839 


10,893 

448 
100 


548 
942 
"713 


1,660 


209 


209 


13,315 


April 
ii3. 


6,599 


6,599 
344 

344 

432 

1,150 

604 


2,186 


April 
30. 


5.746 


351.9,'>5 
31,432 


5.746 
1,241 


333,337 

33,614 
1,637 


1,241 


400 
96U 


1,360 


9,129    8,347 


Total 

tinee 

Sept.  1, 


I    Same 

period 

\previ'iu 

year. 


301,364 
19,248 


35.331 


320,612 
29,825 


29,825 


30,145  21.327 
39,774  21.238 
55,214    33,350 


125,433    73,965 


2,588 
10,193 


2,967 
2,532 


12,781       5.409 


556,932!431,901 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
45,964  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkonicls  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

New  York— To  Liverpool,   per  steamers  Baltic,  971 Celtic, 

763....Pavonia,  2,469... .Wisfonslu.  1,543 .''>,746 

To  Havre,  per  steamer  NormauUie,  1,241 I,vi41 

To  Hamburg,  per  etennier  Lessing,  400 400 

To  Eotterdain,  per  steamer  Leeidaiii,  500 500 

T4  Antwtrp,  per  steamer  Pennlanrt,  160 160 

To  Malmo,  per  steamer  Martha,  300 300 

New  Orleans— To  Liverpool,  per  steamers  Australian,  5,600 

Bernard  Hall,  2,703 Flotidian,  2,424 Inventor,  3,565 

per  bark  CliHtfigoue,  1,961 10,153 

To  Havre,  per  bark  Kate  Bnrrill,  2,270 2,270 

To  Hamburg,  per  steamer  Clyniene.  ISO 1.50 

To  Barcelona,  per  barks  C'ataiiua,  917 Gutenberg,  790  ...      1.707 

To  Malaga,  per  barks  Italia,  l,7,i0 Kraljevica,  1,260 3,000 

To  Genoa,  per  bark  Maznraiiich,  1,707 1,707 

To  VeraCiuz.  per  steamer  Estaban  de  Antunano,  135 J  35 

Galveston— To  Vera  Criiz,  per  steamer  Whitney,  947 947 

Norfolk— To  Liverpool,  per  ship  t'aldera,  4,634 4,634 

Baltimore— To  Liverpool,  jior  steamers  Oraumore,  509. ...Peru- 
vian, 1,331 1,840 

To  Bremen,  per  steamer  Nurnberg,  600 600 

Boston— To  Liverpool,  per  steamers  Iowa,  1,502 Scythla,  686 

....Virginian,  1,217 3,385 

To  Yarmouth,  N.  S.,  per  steamer  Alpha,  50 50 

To  Little  Brook,  N.  S.,  per  schooner  Evangeline,  1 1 

Philadelpbia— To  Liverpool,  per  steamers  British  Pi-inoess,  500 

Indiana,  538 1.038 

Total «. 45,964 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

,n^~    tSS  HoVdam,  Vera 

Bremen    Ant-    Barte-  Ontsit 

Liver-  tC  Ham-  weip  d-  lona  <£  Nova 

pool.   Bavre.    bxtrg.  Malmo. Malaga. Oenoa.Seolia. 

6.746    1,211        400        960    

16,153    2,270       150    4,707    1,707        135 

917 

4,634    

1,840    600    

3,335    51 

1,033    


Total. 
b,347 
25,122 
947 
4,634 
2,440 
3,136 
1,038 


New  York. 
N.  Orleans. 
Galveston . 
Norfolk.... 
Baltimore. . 

Boston 

Phlladelp'a 

Total  ..  32,796    3,511    1,150       960    4,707    1,707    1,133    45,964 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Hew  Orleanb— For  Liverpool— April  25-Stcamer  Nasmyth,  2,939 

April  27— Steamer  Historian,  2,592;  ship  Importer,  3,518. 
CHARi.EBTON-For  Livcrpool- April  21-Bark  Paul,  1,124, 
.:  Boston— For  Liverpool— April  21— Steamers  Ccphalonla,  551;  Iberian, 
1,034. ...April  27-8teamer  Palestine,  699. 
Philadelphia— For  Liveriwol— April  24— Steamer  British  Prince,  441. 
For  Antwerp— April  24— Steamer  Nederland,  400. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Sapphire,  steamer  (Br  )— Up  to  April  10,  32  bales  of  ootton  had  been 
salved  by  the  diver  from  the  steamer  Sapphire,  which  lies  sunk  on 
the  outer  shoals  at  To.\e!.  There  were  about  six  feet  of  water  over 
the  vessel  amidships  at  low  tide. 


Caledonia,  ship,  before  reported,  from  New  Orleans  for  Havre, 
wrecked  near  Bimlni  Islands,  was  passed  by  schooner  Stephen  G. 
Loud,  at  New  Orleans  April  '23,  wlilch  reported  her  to  be  on  Are. 

Robert  A.  CnAP.MAN.  bark  (Br.)— Steamer  Guillermo,  which  sailed  from 
Havana  April  21,  took  3,023  bales  of  cotton  for  Liverpool  which 
were  saved  from  the  wreck  of  bark  Robert  A.  Chapman,  wrecked 
at  Cayo  Blanca.  The  cotton  was  saved  and  re-shippod  by  the 
agent  of  the  underwriters. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Mon. 

Tuet. 

Wednet. 

Thuri. 

Fn. 

Liverpool,  steam  d. 

Do         8.111... d. 
Havre,  steam — c. 

Do     sail e. 

Bremen,  steam. .c. 

»33' 

451 

■?S2»^' 

»33* 
%39l8' 

»32* 

»38* 

45) 

732®  V 

•sa* 
V 

Ifl39i8* 

»3a' 
45t 

^33®  H' 

»3a' 
V 

lfl®»16* 
fl.,o* 

932* 

as" 

»3a* 

43) 
732®  H- 

»3a* 

H!a9i8* 
»33" 

932' 

45" 

''32®  V 

laasis* 
»3a* 

»3a* 

Do        sail c. 

Hamburg,  steam.o. 

Do        Bail....c. 
Amst'd'm,  steam.e. 

Do        sail...c. 

Eeval,  steam d. 

Do     sail c. 

Baroelona,steam.c. 

Genoa,  steam c. 

Trieste,  steam... c. 
Antwerp,  steam.. c. 

»3a" 
45t 

•sa*!** 

*  Compressed.  t  Per  100  lbs. 

LiVKBPOOL. — By  cable  from  Liverpool,  we  have  the  following, 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  whinh  exporters  took 

Of  which  Bi)eculators  took.. 

Bales  .\mencan 

Actual  e.>:port 

Forwarded 

Total  stock— Estimated 

Of  wliich  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


43,000 
5,000 


April   10  April   17.  April  24.     Mai/  1 


41,000 

3,000 

1,000 

27,000 

5,000 

11,000 

1,02.5,000 

797,000 

69,000 

44,000 

185,000 

116,000 


33.000 

5.000 

12.000 

1,024,000 

797,000 

53,00  I 

40,000 

164,000 

100.000 


48,00<; 

3,00t 

1,000 

36,000 

6,000 

11,000 

1,024,000 

798,000 

62.000 

45,00c 

140.00C 

T6.00C 


45,000 
8,000 

38,006 

6,000 

10,000 

1,023,000 

800,000 

51,000 

43,000 

138,000 

65,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  1,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Mondeiy. 

Taetday. 

Wednet. 

TKurtd'y. 

Fnday. 

Market,  ) 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Sales  

pec.&exp. 

Fair 

business 

dolns:. 

578 

5I618 
7,000 
1,000 

In  buyers' 
favor. 

5i3ia 
7,000 
1,000 

FInt  nnd 
Irregular. 

513„ 

5 '8 
6.000 
1,000 

Flat  and 
Irregular. 

513,8 

8,000 
1,000 

Weak. 
513,8 

10,000 
2,000 

Steady. 

8.000 
1.000 

Futures. 

Market, 

12:30p.m. 

Market, 
4  p.  M. 

Steady. 
Weak. 

steady  at 
1.64  ad- 
vance. 

8t«ady. 

Weak  at 
2-64  de- 
cline. 

Steady. 

Steady   at 
1-Bl  ad- 
vance. 

Depressed 

Steadier. 
Steady. 

Barely 
Bieady. 

Active. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

1^"  The  prues  are  given  in  pence  and  Siths,  thus:  5  62  mean$ 
5  62-64cJ.,  and  6  03  means  6  3-64(J. 


April 

April-May.. 

May-June.. 

June-July.. 

July- Aug... 

Ang.-Sept... 

September.. 

Bept.-Oct... 

Oct.-Nov.. . 

Nov  .-Deo. . . 

Deo.-Jan.... 

Jan.-Feb.... 


Sat.  Apr.  23. 


Open  fliflh  Low.  CUts. 


d. 

5  52 

5  52 

6  62 
0  57 

5  01 

6  01 

S61 
5  53 
550 


d. 

5  52 
6S2 


d. 

5  52 
5  53 


5  52  6  52 

5  57  5  57 

5  01  5  61 

601  601 

5  61  5  01 

5  53  5  53 

B50  660 


d. 

5  63 
5  53 
5  52 
5  57 

5  61 

6  01 

661 
6  53 
6  50 


Olon.i  Apr.  37. 


d. 

6  51 
5  51 
5  52 
55; 

5  61 

6  01 

660 
561 
6  48 


d. 

5  51 

6  61 
6  52 
6  57 

5  61 

6  01 

5  60 

6  51 
5  48 


Open  High  Low.  Oloa. 

d. 

5  60 

6  60 
5  61 

5  50 

6  60 
600 


d. 

650 
550 
6  51 
5  56 
5  00 
6C0 

5  69 
5  61 
548 


6  51 

5  48 


Tae«.,  Apr.  !2S. 


6  47 
6  4- 

5  48 

6  53 
6  50 
560 


d. 

5  17 

5  47 

548 

6  52 
566 
6  60 


5  68  6  56 

6  48  5  43 
6  46  5  46 


Open  Blgh  Low.  Oloi, 

d 

6  46 

6  46 
S47 

5  53 
55a 

6  60 


d. 

5  48 
5  46 
5  47 

5  53 

6  56 
5  60 

5  53 
5  48 
5  45 


555 
6  48 
B45 


April. 
April-May.. 
May-June . 
June-July. 
July- Aug.. 
Au«.-8ept... 
September.. 
8ept.-0ct... 
Oct.-NoT.... 
NoT.-Deo. . . 
Dec- Jan  ... 
Jan.-Feb.... 


Wednes., 

Apr 

.'29. 

Thnra.. 

Apr. 

30. 

FrI..  JMay  1 

Open 
d. 

High 
a. 

Low. 

Olot. 

Open 

High 

Low. 

Cloe. 

Open 

High 
d. 

Xjow. 
d. 

< 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

5  48 

6  46 

6  43 

543 

6  40 

5  40 

5  40 

5  40 

5  40 

6  40 

5  43 

543 

6  40 

5  43 

5  40 

5  43 

542 

5  47 

6  42 

5  48 

6  48 

6  43 

6  43 

541 

6  43 

541 

5  43 

642 

6  47 

642 

561 

6  51 

5  48 

6  48 

5  48 

6  48 

6  46 

5  48 

6  48 

5  52 

5  48 

6  65 

6,55 

5  52 

6  62 

550 

6  62 

6  50 

5:2 

5  52 

658 

5  53 

6  59 

5  59 

6  60 

6  68 

564 

656 

5  64 

6  50 

5  68 

660 

558 

6  58 

556 

668 

BM 

5  51 

658 

6  61 

6  62 

653 

6  67 

563 

5  48 

648 

6  45 

6  45 

6  43 

6  44 

6  42 

5  44 

644 

548 

544 

545 

545 

5  43 

5  42 

5  40 

642 

5  40 

6  42 

6  42 

6  45 

5  42 

5  47 

6  47 
6  52 

5  56 

6  60 

6  67 
648 
6  46 
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8READSTUPFS. 

FuiDAT,  F.  H,  Mujr  1, 1885 
The  flour  uitirket  Hhuwed  consiilerable  activity  at  iiuproV 
ing  priceB  down  to  tho  close  of  Wednesday'!)  buainottri.  In 
particular  largo  lines  of  low  and  irregular  grades  were  taken 
for  export  at  very  cheap  prices,  thus  reducing  the  quuntitie.s 
of  these,  which,  as  Bumuier  approaches,  ara  likely  to  be  pressed 
on  the  market.  The  anxiety  to  sell  the  higher  grades,  for 
which  the  demand  is  but  moderate,  bos  prevented  any  im- 
provement in  their  values.  Rye  flour  has  ruled  firm,  with  corn 
meal  showing  an  upward  tendency.  To-day  the  whole  market 
was  dull. 

Tlie  wheat  market  was  variable  and  unsettled  down  to  the 
close  of  Tuesday's  business.  The  slight  changes  in  prices  were 
toward  lower  figures.  But  on  Wednesday  the  exciting  char- 
acter of  the  war  news,  a  sharp  decline  in  consols,  and  other 
influences  precipitated  an  active  speculation  for  the  rise 
causing  uu  advance  of  about  4  cents  a  bushel.  On  Thursday 
some  of  tlie  warlike  reports  of  the  previous  day  were  contra- 
dicted, and  part  of  the  advance  was  lost,  although  speculation 
continued  quite  active,  and  there  was  a  hirge  business  report- 
ed for  ^xport.  The  visible  supply  continued  excessive,  and 
advices  from  the  growing  crop^  were  fairly  favorable.  To-Jay 
there  was  a  further  decline,  with  the  speculation  dull,  and 
scarcely  any  business  in  parcels  on  the  spot. 

uAiLir  ovoatsa  fkicks  op  no.  2  rkd  wimtku  whkat. 

Thurt.  Fri. 
10>%  lOHa 
1(14  102-'8 
10:.3g  104 
107'4  lO'.Bs 
103>«     107 

io6>8       ...:       

Indian  corn  has  shared  to  a  large  extent  in  the  wheat  specu- 
ation.  Tnere  is  this  difference,  however,  that  early  deliveries 
have  t.h()wn  exceptional  strength,  even  when,  as  yesterday, 
contracts  for  July  and  August  were  lower.  Lots  on  the  spot 
have  advanced,  and  samples  of  yellow,  as  well  as  of  white, 
have  become  scarce.  To-day  the  market  is  weak  and 
unsettled. 

DAILY  CLOSINO  PRICES  OF  NO.  2  MIXED  CORN. 


Sal. 

In  elevator 102  >« 

May  delivery 100^ 

Jnne  di-llveiy Vti>a 

July  (leliv.Ty lot's 

<ii/;ii»t  delivery lOd 

September  delivery 


Hon. 

Tues. 

Wal. 

lom 

101 !« 

lom 

100  ifl 

10'J% 

1043t 

102 

loiia 

ion's 

loss's 

lOtia 

10S>8 

105 '9 

lOS's 

100 'a 

Sal. 


ioH. 

Toes. 

Wed. 

Thum. 

57 

57 

51% 

59 14 

567s 

57% 

59 

58'8 

56<>8 

56  Ml 

SB's 

5B-<f, 

5714 

57>4 

89% 

5878 

38 

.... 

.... 

Pri. 
5S1-J 

5758 

58% 


til  el'Vatiir  56^ 

Maydclivory '. Se^g 

June  delivery 5678 

July  delivery 37'8 

August  delivery 58% 

Rye  is  flrmly  held.  Barley  is  dull,  and  quotations  are 
reduced  3(a5c.  per  bushel. 

Oats  have  been  active  for  speculation,  but  some  of  the 
phases  of  this  market  are  the  opposite  of  tliat  for  corn.  Yes- 
terday the  more  distant  deliveries  of  oats  advanced,  while 
May  contracts  were  no  dearer.  The  export  movement  has 
been  moderate.  Choice  samples  of  white  oats  have  become 
very  scarce  and  bring  extreme  prices,  giving  an  unusually 
wide  range  to  values.  To-day  futures  were  lower,  closing  at 
42J^c.  for  May,  i'i'^^c.  for  June  and  43:'^c.  for  July. 

The  following  are  the  closing  quotations  : 

FLO  OB. 

Fine Sbbl.$3  00«  3  85 

Supertlue 3  40a  4  1i 

BprlUK  wbeat  entrap.  3  50*  4  40 

Minn,  clear  and  stra't.  4  35 a  5  35 

Wiuter.slilpp'KPxtrHa.  3  85»  4  30 

Winter  XX  ■&  XXX..  4  609  6  00 

P»t«nt<j 5  00»  6  35 

City  snipiiugex 3  80a  5  25 

ORAIB. 

Kye— Western 73    9 

95    »1  11  " 

103%  91  04 

95  t»l  12 

96  91  OS 

56  9    59 
58     n    38% 
58    ®     6a 
65     a    70 

57  9     60 


South'n  com.  exf  ad..  «4  20» 

8jutli6m  bakers'  and 
family  brands 

Rvfttlour,  Buperflne.. 
Fine 

'^oru  meal- 
Western,  At) 

Brandywlne,  Ao.... 


5  00 


5  25  »  6  00 
4  30»  4  70 
3  23  9    3  7  > 


S23» 
3439 


Wlieat- 

8prlnK,per  bugb 

Red  winter.  No.  2 

Red  winter 

White 

Corn— West,  mixed 

Weat.  mix.  No.  2. 

West,  white 

White  Bout  hern.. 

Yellow  Houthern. 


State 78  9 

Oats— Mixed 40  » 

White.... 42  9 

No.  2mlxed 4214* 

No.  2  white 45  9 

Barlev-No.  1  Canada.  83  9 

No.  2  Canada 76  9 

State,  six-rowed 67  9 


i45 

3  5u 

75 

80 

43 

52 

42% 

45% 

85 

78 

70 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  Ne^» 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  oomparH- 
tive  movement  for  the  week  ending  April  25  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BuHvU  atr- 

Oom. 

OaU.          Baiitv. 

«».. 

Kte.l  fmhi  Biuh.eo  Ibt 

Biuk.snilui 

BtuKSa  Uk  I  BUJ)I.48  U» 

BvuKV^tbt 

Chlo«o  

175,08!5         859.538 

495.0S3 

361.615           73.73:1 

.  21.394 

Milwaukee  . . 

41.412]          TS.lOO 

8.S4U 

24.380           SI.0S5 

4.288 

Toledo 

2.2S9 

5I,SS5 

45.322 

11,03S,                500 

Detroit   ..  .. 

8,807 

S8.43i 

tl,200 

87.07i 

9,475 



Cleveland.  .. 

40)78 

ss,auo 

27.500 

31.900 

5,500 

350 

St.Ix>ais  .... 

89,807 

80.403 

840.73J 

148J888 

8.554 

18.395 

Peoria.  

880 

9.iM0 

164380 

2(1,810 

15,000 

4,000 

Uuluth 

24,6«5 

1,824 

.... 

Tot.  w».  "SS 

259.172 

580.978 

1,0*J.15S 

1.058,791 

143.817 

4i.627 

Same  wk.  -84 

175,811]        SDB.aOl 

933,518 

l,3I».ft:)t 

175.417 

U.3IK 

Same  wk.  ■bS 

107.(M0         569.049 

1,029.029 

:.054,828 

149.806 

57,262 

8fnc<  Julii  m 

laMJi 

7.74S.765    89.753.281 

77,0»2.8-.i4 

451M.790 

IS.a98.9«4 

4.221. ail 

l^HH-4 

7.U13,9«.'»,  aO.B20.(l»l 

»9,578.8a2 

48.55i.4HU 

i«,02i.;9i 

fi.aii.aw. 

'•"••  ■' 

•rS7«4l»    "I5IJ01I19 

71  iwani 

:»  UU5.'.:7ti    14.280. 1 2d 

:).UUUJi67 

The  oompamtt vn  shinmenti  of  floitr  and  l. 

poru  from  Deo.  23,  1884.  to  April  99,  n&TiaanMr^.  tot  foot 
years,  uiow  aa  lollowa: 

Plow bbls. 


18H4-5. 
4,:J2(1..I79 


1893-4. 
5,316,802 

I0.739X>91 

27,368,406 

13,500,963 

2,2.50,236 

l.AUO,247 


6.90t.a 


Wheat; buah.  7.551.488 

Coru 32,900.960 

Oubi 13.668.582 

Uarl«7 2,290. 1 80 

Kye 660,275 

roMacraln  ....  57.069,4W  55,448,933  69.685,527  4M7Ma7 
Below  are  the  rail  shipments  from  Western  lake  sod  liTar 
ports  for  four  years: 


1SS9-S. 
8,146,319 

7.866,118 
80.0HA.3U 
ia,»f<7.346 

«,oa7.a»» 

720,433 


1MI-t 
9,377,3S4 


Plonr.. 


...bbla. 
.b3ah. 


1885. 

Week 
Avril  25. 
311,501 


Wheat b3ah.  88>i,460 

('om... 602.569 

Uata 030,060 

Bailey 51.338 

Kye 38,531 


1884. 
W—k 

AprU  26. 
104.147 

1.088,6(>9 

1,529,101 

949,188 

101.675 

69,461 


1883.  1IM3. 

ITm*  W—k 

AprU  27.  AprUWB. 

97,430  79,889 


199,042 

1,4M9,8M 

919.001 

142.467 

39,030 


Total 2.601.056       3.738.124    2.700,304    1.398.157 

The  rail  and  lake  shipments  from  same  porta  for  last  four 
weeks  were: 

Vtek       Flour,         W^eat,         Oom, 
^nditto—      hblt.  buaK.  bunk. 

.Vpr.2'.,'8 J  320,931       886,160       816,329 

1,521.097 

2,23l),3  )8 
2,531,839 


Apr.18,'85  321,821 
\pr.ll,'85  2*5.312 
A.pr.  4, '85  318.012 


Wkeat, 

buaK. 

886,  t60 

479.321 

533,612 

614.013 


OaU, 
5«uk. 
080.670 
76i,8l» 
853,731 
727,638 


Barl-y. 
butk. 
54.316 
81,177 
90,318 
101,882 


Bt*. 

*w«ll. 
38.931 
56.001 
16,426 
33,186 


Tot.,4w.  1129.126  2,513,636    7.111.623  3.314,872     330  891 
4w*ta'84..  030,672  5,783,163    6.526,389  4,345,313     473.134 

The  receipts  of  flour  and  gram  at  the  seaboard  ports 
week  ended  April  35  follow: 

WHeat, 

huth. 

14*!, 150 

73,050 


Flour, 

obis. 

.  155,861 

72,293 

500 

15,042 

25.429 

55.690 

14,925 


8,213 

109,8OJ 

84.993 


Oom, 

buth. 

195,512 

212,162 

5,600 

2,100 

346,800 

301,386 

7.965 

179,571 


900 
6,600 


Al— 
New  York  ... 

Boston 

Portland  .... 

.Montreal 

PltUadelphla. 
lialtlraorn..., 
^f«wp't  News 
Miw  Orleans. 

focal  week  ..339,740     422.206  1,251,076     593,011    39,350    21.957 
(Jor.  weeir '84  .  261,214  1,383,137     873,617     458,353    48,900  279,902 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
23,  18*1,  to  April  2i,  1835,  compare  as  follows  for  four  years: 

1884-5  1883-4.  1882-3  1881-3 

Floor bbls.     4,872,623         4,13"),0J1         5,014,725         3,73>.2)0 


OaU, 

bUM/l. 

287..300 

152.350 

1,300 

8,950 

74,000 

33,229 

39,882 


Bartmt, 

Inuk 
18.750 
13,300 


144,144 
763.929 

for  the 

Byt 

»iu*. 

11,210 

900 

"800 

9,7*7 


Wh*iat  . 

...bnsh.  10.613.318 

9.549,2  J7 

15,417.427 

8,846,976 

Corn  ... 

39,548.581 

17,318,314 

30.640.903 

11,061,944 

OaU  ... 

10,937,121 

6,981,170 

8.128,336 

7,377,134 

Harley. 

2,122,114 

2.184,268 

l,J3't,J7< 

2.033.281 

Kye  ... 

341,657 

1,324,314 

402,967 

237368 

I'Dtal  «  an    ..   63.563.119     37,38)293      56,567.211        2J.379.98i 

The  exports  from  the  several  seaboard  ports  for  the  week 

wading  April  25.  1835  are  shown  in  the  annexed  statement: 


Hx/mrt* 
from  - 

.VewYork 
Boacon    . 
Portland. 
.Montreal. 
I'Ulladel.. 
Baltim're 
N.  Orl'ns. 
N.  News. 

W^ea^. 

Buk 
437.50  J 
82,162 

135,690 
119,089 

Oom. 

B>uk. 
683,733 
10.015 

408,157 
299,197 
167,376 

FUiar 

Bblt 

97,455 

36,561 

36,336 

39,021 

150 

OaU. 

Butk. 

125,040 
13,009 

Bf. 

Btuk. 
2.000 

Puu. 

BlUk. 
832 

Total  w'k. 

8'mo  time 

1884.    . 

773,793 
1,379,369 

1,583,503 
719,727 

199,523 
143.323 

140,049 
3.453 

2.00.) 
149.831 

822 
20.414 

The  destination  of  these  exports  is  aa  below, 
correspond' ng  period  of  last  year  for  comparison: 


We  add  th« 


Flour. 

WhttO. 

Oom. 

Export* 

/or  week 

to— 

1885. 

Week, 

Apr.  25. 

1884. 

Week. 

Apr.  26, 

1885. 
Week. 

Apr.  23. 

1884. 

Week, 

Apr.  26. 

1885. 

Week. 

Apr.  25. 

1884 

Wmk 

Apr.  26. 

an.Klng. 
Contin'nt 

S.&C.Am 
W.  Indies 
BriUTOl's 
Oth.c'u'U) 

Bblt 

159.216 

2.383 

9.842 

13,193 

13.658 

1,249 

1P9.52I 

Bbls. 

110,822 

2,3-4 

ll,30i 

13.338 

4.754 

725 

143.525 

Btuk. 
493,931 
279,859 

773.793 

Bunk. 

883,281 
496,088 

BuMk. 

1,316.939 
230.189 
9.786 
8,094 
8.040 
1.180 

Butk. 

492.7.18 

16IJHI7 

99.20  f 

3,996 

1.008 

1.196 

Total 

1.379.369 

l..56''.908 

719.727 

By  adding  this  week's  movement  to  our  previous  totals  wo 
have  the  follovring  statement  of  exports  this  season  and  last 
season: 


Ex  KirUMflM 

mm. 

muM. 

Obra. 

Lfrt-e. 

18884. 

I884.S. 

ia8»4. 

vmi*. 

UN-t. 

Avt.  25,  to- 

Aug. 26  to 

.1114.27  ro 

AU(l.Sito 

.Inf.  ST  to 

Amt.mi» 

4«».*7te 

apr.  25. 

.Ijir.  20. 

Aiir.  23. 

.4|>r.2«. 

A,r.». 

A^.». 

Bblt. 

avt. 

Biuh. 

Btuk. 

BiHk. 

Bmk. 

on.  Kuudom 

4,325.!193 

3,tl».0M 

10.792,204 

18H8».aB« 

S431&M0 

KT74387 

282  40< 

2«2l4a& 

14,866,017 

ii,'nt,su 

•jnaaa* 

MWM* 

8  ac.  An... 

0)15.814 

460.202 

48,408 

i,s« 

t».7l1 

UMMS 

WeK  Indies. 

soo.riOi 

5a7.*» 

1,000 

87.280 

287/II6 

WMM 

BrtuCol'ales 

8«).«17 

38S.4I7 

146 

&0I0 

6SwU> 

IIS.4H 

OiA.  ooanCr'i 

&2.4;»f 

28.430 

23.071 

17.867 

IK  I'M 

lia,M6 

•Tn'^i      . . 

flll.-..7c)l 

5.118,721 

aB.a(»>.84l 

2«.IM»..«»    S5.UIH.XH 

M«w*a 

550 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  25, 1885,  was  as 
follows: 

Corn, 

bush. 

1,338,«26 

124.701 

33,000 

.37,177 

1,918,138 

2,468.459 

93,U46 


In  slAre  at  - 
New  York 

Do    afloac  (eat.) 

Albany 

Buffalo 

CiiioftKO 

Do     afloat 

Newport  News... 

Milwaukee 

Uuluth 6,431,346 

Do    atloat - .  

Toledo 2,127.346 

Detroit 1,092,671 

OiiweKO Sd.ooO 

St.  Louis l,4!'3.277 


Wh>!at, 

bush. 

3.5M4.772 

118,892 

700 

613.230 

15,.')17.260 

265,380 

7,537 

4.953,054 


Oats, 

bush. 

799,662 

60,330 

18,700 

1,400 

181,470 


Barley, 
bush 
57,234 
58,887 
1.800 
116,530 
57,924 


Rye 

bush 
6,930 
7,984 
8.000 

14.355 
103,729 


7,000   20,057 


28,358   13,496 


Cinciunati . 

Boston 

Toronto 

Monti*eal 

Pliiladelpbia 

Peoria 

ludiauapolis 

Kansas  City 

Baltl'uore 

Dnwn  Mississippi. 
On  lake 

OULtitX--—. 

TH.  Apr.  2>.N5. 
Tot.  Apr.  18, 'SS. 
Tot.  Api'.2ii. '■'4. 
T.i.  Apr. 28  'ia. 
Tot.  Aiu-.2y,  •«2. 


.50.148 

93.206 

3:^,'•,151 

191.332 

906,991 1 

1,911 

36,200 

58 1,049 

.43«.U0 


78.5;>l 
937,019 


33,991 

63,717 

25,000 

567.807 

59,3-f4 

237,833 

400 

1,999 

560,806 

72,411 

26.9U0 

lo-<,015 

,=.41.2-0 

123,760 


20,791 
53,309 


62,842 

16.130 

144,759 

7,015 

18.263 

100.123 

149.340 

27,600 

3,352 

2,995 

32,315 


2.764 
14,000 
19.037 
19,9.-)1 
5,577 
101,068 
33,693 


200 


4,285 

•Zs'oo 

2.398 

36,6o6 

432 

17,621 

12.345 


23.558 
3,209 


627,158     685,231        45,146       39,561 


40,4.11.148  9,121,508  2,395.639 
41.432.681  '.0.287,195  2.514.285 
22.464,776  1,1.601, 3  J9  4,030,326 
20.781,911  16,894,226  4,453,197 

10,577,543  8,407,247  2,160,813 


53.5,569  207,004 
704,269  297.686 
810,478  1,627.851 
981.69  <  1,627,880 
609,185  1,092,759 


THE    DRY    GOODS    TRADE. 

Pkidat,  p.  M.,  May  1,  1885. 

As  a  whole  the  dry  goods  market  was  tame  and  uninterest- 
ing the  past  week,  and  the  volume  of  business  was  strictly 
moderate,  the  general  re-order  demand  having  failed  to  real- 
ize expectations.  There  was,  however,  a  steady  call  for  small 
parcels  of  seasonable  epecialties  at  first  hands,  and  buyers  of 
clothing  woolens  and  hosiery  (for  next  fall)  were  rather  more 
liberal  in  their  operations,  some  very  fair  orders  having  been 
placed  (for  future  delivery)  in  this  connection.  The  local  job- 
bing trade  was  light  and  irregular,  despite  the  continuous 
efforts  made  by  leading  jobbers  to  stimulate  business  by  offer- 
ing various  lines  of  domestics,  prints,  ginghams,  dress  goods, 
etc,  at  temptingly  low  prices.  Accounts  from  distributing 
points  in  the  West  and  Northwest  are  still  fairly  satisfactory, 
but  there  has  been  some  reaction  from  the  activity  lately  re- 
ported in  those  sections  of  the  country,  and  the  demand  from 
Southern  jubbers  continued  light.  The  near-by  trade  was 
adversely  affected  by  intervals  of  cold  weather,  which  unfa- 
vorably influenced  the  demand  for  consumption,  and  jobbers 
have  therefore  had  little  occasion  to  renew  their  assortments. 
Business  in  retail  circles  was  fairly  active,  the  exceptionally 
low  prices  ruling  for  nearly  all  textile  fabrics  having  contrib. 
uted  to  this  result. 

Print  Cloths.— The  following  shows  the  course  of  the 
market  during  the  week: 


COTTON 
EXCHANOE 


Saturday. 
Monday.. 
Tuesday . 
Wed*day, 
Thursday 
Friday 
Total 


■   1 


Spots. 


Dull. 
Dull. 
Dull. 
Dull. 
Dull. 


315 
S15 
315 


Quiet. 
Quiet. 
Quiet. 
Quiet. 


3-15       Quiet. 


Quiet. 


BALKS  OP  PUTtTBKS. 


April. 


Price  ... 

Sales  ... 

Price  ... 

Sales  . . . 

Price  ... 

Sales  . . . 

Price  ... 

Sales  . . . 

Price  ... 

Sales  ... 

Price  ... 

Sales  . . . 


May. 


Price 
Sales 

Price 

Sales 

Price 
Sales 

Price 
Sales 

Price 

Sales 

Price 
Sales 


June. 


Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 

Sales 

Price 
Sales 


Transferable  Notices— Saturday,  3-16;  Monday,  315;  Tuesday,  S'15  ;  Wednes- 
day, 315 :  Thursday,  316 ;  Friday.  3-15. 

Domestic  Cotton  Goods, — The  exports  of  domestic  cotton 
goods  for  the  week  ending  April  38  were  2,,579  paokiges,  of 
which  1,604  were  shipped  to  Great  Britain,  318  to  Brazil,  143 
to  Hayti,  100  to  China,  92  to  Mexico,  and  smaller  parcels  to 
other  destinations.  There  was  little  if  any  improvement  in 
the  demand  for  staple  cotton  goods  by  the  jobbing  trade,  but 
converters  and  manufacturers  have  shown  rather  more  disposi' 
tion  to  anticipate  future  wants.  Brown  sheetings  and  drills 
continued  in  light  and  irregular  demand,  and  bleached  goods 
ruled  quiet,  though  some  fair-sized  "round  lots"  of  outside 
makes  were  moved  by  means  of  price  concessions.  Colored 
cottons  were  devoid  of  animation,  and  the  demand  for  cotton 


flannels  compared  unfavorably  with  the  corresponding  time 
in  former  years,  though  a  few  orders  were  placed  for  future 
delivery.  White  goods,  quilts,  scrim  curtains  and  fancy  table 
damasks  continued  in  steady  request  and  firm  in  price.  Print 
cloths  ruled  quiet  but  firm,  closing  at  3  3-16c.,  less  ^  per  cent 
for  64x648  and  2^c.  for  56x60g.  Prints  were  in  light  demand, 
and  a  fair  business  was  done  in  printed  lawns,  sateens,  ging- 
hams and  woven  cotton  wash  fabrics  at  generally  steady  prices. 
Domestic  Woolen  Goods.— There  was  a  moderately 
increased  demand  for  clothing  woolens,  in  which  both  light 
and  heavy-weight  fabrics  participated,  and  the  tone  of  the 
market  has  shown  further  improvement.  Orders  for  heavy 
Union  and  all-wool  cassimeres  were  placed  more  freely  and 
with  greater  confidence  in  the  maintenance  of  values,  and 
some  special  styles  are  now  sold  to  arrive.  Worsted  coatings 
and  suitings  continued  in  fair  request,  and  a  pretty  good 
business  was  done  in  beavers  and  rough-faced  overcoatings  at 
opening  prices,  Cloakings  were  more  sought  after,  and  there 
was  a  fair  movement  in  Jersey  cloths,  on  account  of  back 
orders,  but  the  current  demand  for  the  latter  was  compar- 
atively small.  Ladies  cloths,  tricots,  sackings,  suitings,  etc., 
were  jobbed  in  fair  quantities,  and  there  was  a  moderate 
trade  in  worsted  dress  goods  and  shawls.  Satinets  were  in 
light  request  at  low  prices,  and  there  was  a  limited  inquiry 
for  Kentucky  jeans  and  doeskins,  blankets  and  carpets,  while 
flannels  adapted  to  the  requirements  of  the  shirt  trade  have 
shown  more  animation  in  first  hands.  Wool  hosiery  and  knit 
underwear  were  in  better  request,  some  very  fair  orders  (for 
future  delivery)  having  been  placed  with  the  commission 
houses. 

Foreign  Dry  Goods.— There  was  a  slightly  improved 
demand  for  a  few  specialties  in  imported  goods  at  first  hands, 
but  most  fabrics  ruled  very  quiet.  Dress  goods  were  more 
sought  after  for  freshening  assortments,  and  summer  silks 
were  fairly  active  in  some  quarters;  but  plain  silks  ruled  quiet. 
Men's-wear  woolens  continued  sluggish,  and  the  demand  for 
linens,  white  goods,  laces,  embroideries,  &c.,  was  almost 
wholly  of  a  hand-to-mouth  character.  Sjme  large  lines  of 
silks,  brocaded  velvets  and  Himburg  embroideries  were  sub- 
mitted to  public  competition,  and  the  two  first-named  fabrio-i 
sold  poorly,  while  embroideries  were  pretty  well  distributed 
at  about  their  market  value. 

ImportaClons   of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  30,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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Itumrauce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  Jannary  24, 1885. 

The  Tni«te««,  In  conformity  to  the  Charter  of 
^e  Company,  snbuktt  the  following  Statement 
of  lu  alTaln  on  the  3  Ut  Deceuiber,  1884: 
Premiums  ua  Marine  KUks  from 

Ist  January,  1884,  to  3l8t  De- 

oembcr,  1884 $3,958,039  44 

i*Teinlums  on  PoUolee  not  marked 

off  iBt  January,  1884 1,447,756  70 

Total  Marine  Premloma $5,405,796  14 

rremlnms  marked  off  from  Ist 
January,  1884,  to  Slst  Decem- 
ber, 1884 $4,066,271  04 

(iossee  paid  during  the  same 
period $2,109,919  20 

Returns  of  Premiums  and  Ex- 
penses       $787,789  40 

rbe  Company  has  the  following  Assets,  viz.: 
Onlted  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,776,685  00 

Loans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills   Be- 

oeivaole 1,454,969  73 

Cash  In  Bank 261,544  6.t 

Amount $12,938,289  38 

SIX  PER  CfeNT  DJTEEEST  on  the  outstand- 
ing certilloates  of  profits  will  he  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUT8TANDLNG  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
Che  holders  thereof,  or  tbelr  legal  representa- 
tives, OH  and  after  Tuesday,  the  Tliird  of  Feb- 
ruary next,  from  whieh  date  all  interest  thereon 
w'll  cease.  The  certilloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
I H84,  for  which  certlticates  will  be  issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  H.  GHAPKIAN,  Secretary. 


TRUSTEBSt 


J.  D.  Jones, 
Charles  Dennis, 
W.  B.  H.  Moore 
James  Low, 
David  Lane, 
Qordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Btnrgis, 
BeiUumln  U.  Field, 
Josiah  O.  Low, 
Horace  Gray, 
WUUam  E.  Dodge, 
WiUlam  H.  Maoy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Charles  P.  Harden, 


Edmund  W.  Corlles, 
Adolpbe  Lemoyne, 
Robt.  B.  MIntnm, 
Charles  H.  Marshall, 
William  Brj'ce, 
John  EUiott, 
James  G.  De  Forest, 
Charles  D.  Leverloh, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
M.  Denton  Smith, 
George  Bliss, 
Henry  £.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vloe-Prealdent 
W.  H.  H.  MOORE,  2d  Vloe-Preaident 
A.  A.  KAVEN,  8d  Vloe-Preelduit. 


ItiBttraiuce. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY   OF    NBIT    YORK, 

(OHOANI/.KI)    IN    ItlM.) 

261,  262  &  268  Broadwar,  Now  York. 

T.  n.  BR08NAN.  Pn^denU 

C.  P.  Fkalxigh,  8eo'r.  A.  Wukilwiuobt,  Au'tBec. 

Oco.  IL  BuuroKn,  Aotoary. 

All  the  prodtft  belong  to  tiM  poUor-holdert  6X- 
oluslTely. 

All  Polldea  henceforth  luned  are  Incontestable 
for  itnr  oanse  after  tlirev  jreara. 

Denth  Claims  paid  at  once  as  seon  as  satlsfaotorr 
t*roofB  an  received  at  the  Home  Oflloe. 

Abttolute  Bucurtty,  combined  with  the  lanrest  llber- 
sUtT,  HSHureB  the  iHipulurltr  and  suocflAs  of  this  Co. 

All  form   of  Tontine  rollcles  Issued. 

GOOD  AUBNTtt,  de«lrln(j  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  (JAFlfNBV. 
Superintendent  of  Airencles.  at  Home  Offlce. 


CouPAuisoN  or  BusDnss. 


1884. 


Farm'ts  to  Polloy-holdern 
for  Death  Clulnis,  Endow- 
ments, AnnultiCH,  Surren- 

deraand  Ulvidends ttnMSas     (830,14913 

1(«I41H(«.    llW3il8»M. 

New  Insurance  Written.... «5,964,ail  00  Jw.l  ll,l8n  00 

Deo.8I,'te.   Dec.  .SI, '«4. 

Insurance  In  force 117,197,106  00  «lB,7i>«.»tM0o 

Interest  due  and  unpaid  on  Total  Assets.  Decem- 
ber 31, 1884,  NON  K. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  McCURDY,  President. 

ISSUES  EVERY  DESCRIPTION  OF 

LIFEdk  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  S103,876,178  51 


OIVL.Y 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NBW   YORK  and    HAVRE. 

From  Pier  (new)  42,  North  HlTer,  foot  of  Morton  St 
Travelers  bv  this  line  avoid  t>oth  transit  by  Knj;lish 
railway  and  the  discomfurta  of  crosalDK  the  Channel 
In  a  siuhII  boat. 
ST.  I,Ai:iiKNT,  De  Jous8elin..Wed.,  May6, 10  A.  M, 

A.MKitlylJK.  Santelli Wod„  May  13,  5  A.M. 

ST,  (iKIt.M  \IN.  Traub Wed.,  May  2<>,  10  A.M. 

OLIN  DE.  KoUriguez Wed..  May  27.  5  A.  M. 

Prick  ok  PA.ssA<»KOneludinK  wine):— To  Havre- 
First  cabin,  |100  and  $80;  second  cabin,  9<50:  steer- 
age,  f26— includinK  wine,  bedding  and  utensils.  Re- 
turn ticlcets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantique,  Havre  and  Pari,Bln  amounts  to  suit. 

Special  Train   n-om  Havre   to    Pari*. 

The  C'ompaKnle  Generalo  Transatlantique  delivers 
at  its  ofSco  in  New  York  r«(>eclal  train  tickets  from 
Havre  to  Paris.  BaKgaKe  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  4^  North  Kivor,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 

LOUIS  DE  BEBIAN,  Atsent, 

No.  6  Bowline  llreen. 


pliscjellatueonfi. 


BAGGING. 

WARREJV,  JONES    &    GRATZ, 

ST.   LOUIS,   Mo. 

Manufacturers'  Aseota  for  the  sale  of  Jute  Backlog 
IMPORTERS    or 

IRON    COTTON    TIES. 


Bullard  &  Wheeler, 

119  MAIDEN    LANS, 

NKW    YOBK. 

BAGGING    AND    IRON  TIES, 

(FOB  BaLINO  cotton.) 

Axents  for  the  following  branda  of  Jute  BukIiul 

'K»((leMllls,""BnxiklynCltT,''"Q«orBla,""'Carolina,* 

•N«yiD>.o,""Unlimtftar.""8aleiiC"'HortoonMlll«," 

'  Jener  Mllli "  and  "  Dorer  MUla," 

IMPOUTiSUS  Of  laOM  TIB8. 


<i^otton. 


Henry  Hentz  &  Co., 

C  0  SI  .V  I  S  S 10  N     .H  E  B  C  il  A  N  T  H 

8  Mouth  William  Nt.,  New  York. 

KXRCtn-B  OUDKtl!*  KIlH    KUTPHK    KMt.lTVH^ 

c  o  T  T  o  :v 

atthe  NKW  YdllK.  I.r  •■». 

LKAMH  COTTU.S  K.\  ,r 

CO!    .    ..  ;. 

at  the  NKW  YORK  roKKKr  KXi-HA.VOie,  uta 
GRAIN    ANI>    IMlOVI^ilONIk 

at  the  NKW  YORK  I'.  .UB  ai>« 

the  CIIICAUO  i  .K. 

CUKUtKrii.Mir.Mn 

Metmni.  Smith.  Kdwardi  4  Co..  Cotton  Broken 
Liverpool. 
Mea«r«.  Samuel  H.  Bnok  A  Co..  New  Orleans. 


Fielding  &  Gwynn, 


€OTTON     FACTOK* 


COMMISSION    MERCHANTS, 
16  and  18    Exchange   Place, 


Post  Builiu.nq, 


NBW    V<|KK. 


TBKO.  n.   HKIC«, 

Late  of  Uure,  Karrar  A  Price. 


Kkhoch  Kkid. 


Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Merchanta 

NORFOLK*  VA. 

Liberal  advances  made  on  Cotton  conslffninants. 
special  atientiun  Kivexi  to  the  cialu  of  cjiWiq  to 
ftrrlve  or  in  transit  for  both  forelKQ  And  domasUo 
varketa.     Correspondence  solicited. 


Alexander  &   Cargill, 

COTTON   BROKERS, 
AUGUSTA,    GEORGIA. 

Entire  attention  kItuu  to  purohiuw  of  CDXl'OM 
TO  OBDBR  for  SPINNERS  and  E.XPOHTfilW, 
COHKEiil'U.SDK.NCK    80LICITCU. 

KsrEKENCEH.— National  Bunk  of  Anirifta.  0« 
Henry  Hentz  A  Co.,  Cummlsslon  Merchanta.  N«« 
York  ;  William  B.  Dana  A  Co..  Proprletom  Couutu- 
CIAL  A  FtNANCiAL  CuiwMiCLi,  asd.oibar  ^ew  York 
House*. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS. 
184  PBARI.    STREET,  NEW  VOHK. 


WALTER  &  KROHN, 

COTTO.\     BROKERS, 
S8  BEAVER   STREET.  NEW  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
88    RUE   DE    1.*    BOURSE.  HAVKW. 

JOHN    II.    CLISBV    &t    CO., 

COTTON  BUYKR8, 
raONTGOniERY,    ALA. 

PPHCHASk  ONLY  QIC  OBPaiW  rOB   A  fOimTBaiOK 

Farrar  &  Jones, 

133   PEARL   STREET,  NEW  YORK. 

Liberal  advanoee  made  on  Cotton  oonslgnmeau 
Special  attention  ^ven  to  orders  Xor  oontracu  lor 
future  delivery  of  Cotton. 

BVBE,    FARBAB    4e    CO., 
.      NORFOLK.  VA. . 

Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW   YORK. 

CC>TTOIv" 

AdTaaoai  made  on  ConahounaoU  of  Cotton.  0«a- 
tracta  for  Kuiuro  DeUrary  of  Cotton  boockt  aiM 
aold  on  comrolB>lon.  _^__^ 

Tames  F.  Wenman  &  Co., 

•^  COTTON   BROKEKi<, 

No.  lis  PKAPt.  STREET,  N.  T. 

KatablUhed  'la  Tontine  Hnlliling'  tMB 

WAXSKN  BWkH,  J».  JUH-"  "•  «»•«. 

Ewen  Brothers, 

COTTON    BROKERfc* 

No*.  81    &    SS    Broa4  MtrMt, 

NKW    YUUK 


m 
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i£/otxon. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW^    YORK. 

LOANS  MADK  ON  AOCKPTABLK   8BCURITIB8. 
Oath  Advances  Made  on  Consignvients. 

grSOIAL   ATTKNTION   TO    ORDKRS    FOR  CONTRACTS 

»OB  FUTtTRK  DELIVKRT  OP  COTTON. 
COTTON,  ALL  GKADES,  8UITABLK  TO  WANTS 

of  spinners, 
Opfkbbd  on  Terms  to  Suit. 


©Otto  11. 


piiscjellaujeotts. 


A.  C.  TON  OUNDKLL.        CHARLES  MATHOPF. 

von  Gundell  &  MayhofF, 

COTTON    BROKEltS, 

Woe.  2  &  4  STONE  STREET,  NEW  YORK. 

VOM  CUNDEL,ir&  MAYHOFF 

COTTON    BUYERS. 

ihemphis,  tenn. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


Gwathmey  &  Bless, 

COMMISSION    MERCHANTS, 

Ho.  123  PEAKL  ST.,  NEW  YORK. 

Orders  tor  futnre  delivery  of  Cotton  executed  In 
New  York  and  LlTerpool ;  also  for  Grain  and  Pro- 
tMoiu  in  New  York.  

Tohn  C.  Graham  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION  MERCHANT> 
No.  19  So.  William  St.,  New  York. 

8SLMA,  ALA.;  MONTOOMERY,  ALA. 

Bnyera  of  Cotton  for  a  Commission.  Orders  for  Fu 

ture  Contracts  executed  In  New  York  and  Liverpool 


G.    E.   Staenglen, 

NEAV  YORK,    WETl^  ORLEANS, 

AGENT   FOR 

COTTOS  COMPANY  OF  STUTTGART. 

Authorized  Capitol,  K.  M.  20,000,000. 
Pald-Up  Capital,  R,  M.  6,000,000. 


Walter  T.  Batek. 
Nalh'l  W.  I.  HaUh. 


Henry  P.  Bates 
Arthur  M.  Hatcti. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

Bo  »  nf.Tr  n»»Tf m  i  13'-*  Church  Street,  N.  Y., 
BKANCH  OPPICKS  j  jjvjg  (;|,„pel  8t.,  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKin.  .  .^ 

DEPOSITS  RECEIVED— subject  to  check  at  slKBt 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROBDBK. 

COTTO^'    COMMISSION   MERCHANTS, 
HOora    No.    36, 

Cotton  Excliangc  Building,  New  York. 


Lbhhan.  Abraham  4  Co. 
New  Orleans,  La. 


Lehman,  DrBii  &  Co., 
MoutKomery.  Ala. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  ISSK. 

CASH  CAPITAL tl.000,000  00 

Reserve  for  unearned  premiums  2,300,960  97 

Reserve  for  unpaid  losses 287,827  87 

Netsorplus W0,9fll  18 

»1,342.430  M 

STEPHEN    CROWEliIi,  President. 

WM.  K.  CUOWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS.  Assistant  Secretary. 
FRANCIS  P.  BURKK.  Sec'y  Local  Dep't. 


qc8tat08  c.  hopkins.  lucius  hopkins  smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co. . 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK. 

Obdibs  for  futubb  Contracts  executed  in 
New  York  and  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton    Excliaugc,  NEW  YORK. 

Bpedal  attention  (riven  to  the  purchase  and  saleot 
Future  Contracts. 

Rountree  &   Co., 

OOMHISSION     MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK, 

ANB    NORFOI^K,    VA. 

t^'  Special  attention  Riven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
an  the  New  York  Petroleum  Exchanue  and  Stock 
Be«rd.    Liberal  advances  made  on  consiRuments. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

cominissioN  merchants, 

No.    40    EXCHANGE   PLACE, 

HSMBEXS  OF  TBE  COTTOS,  COFFEE  AND 
fRODUCE  EXOBASQES. 

Up-town  office.  No.  201  church  street. 

New   York. 

Orders  executed  at  the  Cotton  ExchanRes  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  prudu<'e  cousiRned  to  us,  or  to  our  corres- 
pondents in  IJvurpool,  Messrs.  B.  Newgass  &  Co., 
and  Messrs.  L.  Rosenheim  A  Sons. 


WM.  MOHtt. 


H.  W.  HANEMANN. 


Mohr,  Hanemann&  Co., 


HOME 

In s.u ranee  Company 

OF    NEiy    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »8,00O.00O  OU 

Reserve  for  Unearned  Premiums 2,.S47,5ft>  oti 

Reserve  for  Unpaid  Losses  and  Claims.       *''6.25*  "' 
Net  Surplus 1,141,726  bl 

Cash  Assets.  Jan.  1.  1S8S »7.S95,000  5S 

CHAS.  J.  MARTIN,  President. 
J,  H.  WASHBURN,  Secretary. 


iETNA 


Insurance  Company 

OF    HARTFORD. 

Assets  Januarj- 1, 1885 $9,013,517  40 

Liabilities   for   unpaid   losses 

and  re-lnsnrance  fund 2,019,026  85 

Capital -■ ■     4,000,000  00 

NET  SURPLUS $2,964,490  ai 

No.  a   Cortlandt  St.,  New  York. 

JAS.   A.  AliEXANBER,  Asent. 


123  PEARI.  ST., 

New  York. 


186  CRAVIER  ST.. 

New  Orleans,  La. 


Special  Attention  Given  to  the  Execction 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  wrater  Street,  I,IVERPOOI., 

Beoelve  conslRnments  of  Cotton  and  other  Produce 
and  execule  orders  at  the  Exchanges  in  Liverpool 
Bepresented  in  New  York  at  the  olfice  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

Cotton  Exclianee,  Ne»v  York. 

Ijlberal  advances  made  on  cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
136  Pearl  Street,  Neiv  York. 
Orders  for  Spot  Cotton  and   Futorea    promptli 
executed" 


Fellowes    &  Tileston, 

COTTON,  STOCKS,  BONBS,  &c., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PWARt     «THKKT. 


North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Brancli  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets |S,.301,747  81 

Reserve  for  Unesrned  Premiums —       *^'}S'2!S  ?S 

Reserve  for  Unpaid  Losses '^'2]!;  .o 

Other  Liabilities _  „...^v't  J» 

^et  Surplus .1,1»24.5.5.5  S7 

J8,301,74"  61 

Losses  paid  In  U.  8.  In  18  years  ..Sl.5.210,332  00 

U.  S.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Vaiiagers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


DIAMOND  HAMS. 

S.     DAVIS,     JR.,    CINCINNATI. 

FORTY-FOURTH  YEAR. 
The  Centennial  Commission  in  187B  reiiortort  an 
award  to  these  Hams.  "  Kirst,  tne  exponent  flavor 
of  the  meat.''  "Secund.  its  go;Ml  lio(Miing  qualit.v, 
denionstnited  liy  the  perfect  frcilmtss  ol  hums 
cured  in  18i3."  Sold  by  ProvUlon  Dealers  and  Lead- 
ing Grocers,  ' 


O  oinmercial 
LJnion  Ins.  Oa 

(0¥   LONDON.) 

ALFRED  PELL, 

Besidant  ^anaa$r. 

Cor. Pine  &  William  Sts 


tmtk 


HUNT'S    MEllCHAXTS*    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   CO.MMKRCLVL   INTERESTS   OP   TUB   UNITED   STATTA 


VOL.  40. 


NEW  YORK,  MAY  9,  1885. 


NO.  1,037. 


financial. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  NE'W   YORK. 

UuHiiicfM  Founded  171^5* 

IiironMintl<''I    uiHlcp   IjiwH  «r  Sl»t«  of  New  Ynrt,   I8S8, 

Ueoritanlced  1M7». 

Engravers  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER    AND    NATIONAL   BANK 

NOTES  of  the   UNITED    STATES;    and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  NOTKS,  NII.VHK  CKKTIFIC'ATES.  ROM>H 
FOR     <;OVKU.\ME\T»     AM»    «'«Ki»OKATIO>S. 
BKAFTS     ♦nKlKS,     IIILLH     OF     EXOHANUE, 
STAMP'',  Ac,  In  the  llne.t  and   most  nrtlatle  »(yIo 

FKOM  STEEL  PLATES, 

Wth   SPKCm,  SAFKta'AllKN  to  PKKVKXT  (OfVTKRFKfTISH. 

S|(tflal  pnjM'rw  mnniinir(iin-«1  fi.liuiv.ljr  for 

use  nrth«  ('uni|ianjr. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Exeeut^d  In  Flrt'proof  BulldlnsH. 

UTHOORAPHIC  AND  TfPE  PRWTINB. 

RAILWAV  TICKETS  «F  IMPKOVEO  STYLES. 

^bow  Cnrds.  Ijubcln,  CiUendarfl. 

BLANK    BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President. 

VICK-I'Ur.SUlENTS  : 

J.  MACDONOUGH,     A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 


ASA.  P.  PoTMB,  Pre«'t.      J.  w.  WoHK,  Cashier. 

Maverick  National  Bank, 

BOSTOJV. 
CAPITAL,    -     ......     «4O0,OO0 

SURPLUS,.    •    -     .....     40e,000 

Accounts  of  Baolu  and  Bankers  solicited. 
CoUeotlons  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold. 


TaoMAS  A.  ttsb. 


W.  E.  D.  VrSE, 
Member  N.  T.  Stook  Exchange. 


Vyse  &  Son, 

BANKERS    AND     QROKERS, 

56  Broadway  &  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Everett  llou.>)e,  Union  Square 

and  17th  StreeU 


Gilder  &   Farr, 

81    it    33    BROAD    ST.,  NEW   YORK. 

BANKERS    AND    BROKERS, 

Interest  paid  on  Balances.  Securities  carried  on 
MarxiD.  Government  Bonds  and  other  Investment 
Beonrltles  bouKht  and  sold  on  commlsson.  Special 
attention  to  orders  by  mail  or  teleKraph. 


TINKER    dc    WESTON, 

BANKERS  AHD   BBOKEBB, 

No.    2    EXCBANGE     COURT, 

New  York. 

BnrBT  C.  TiWEiR,  Member  N.  Y.  Stook  Bxeb. 


STOCK     BROKER. 

Lansdale  Boardman, 

HET¥  YORK,  SO  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Otcok  Bxcb'ge  membership;  private  wire;  all  faoUlUas 


^Iwaucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS!, 

S.  "W.  Cor.  Third  and  Chestnut  St*., 

PHILADELPHIA. 

Deposits  recelvol  aui>Joci  lo   check  at  slKht,  and 

interest  allowed  on  daily  balances. 
Stocks,  Bonds.  *c..  bought  and  sold  on  commission 

In  Philadolphia  and  other  cities. 
Particular  attention  Ki^'en  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places 


Taintor  &  Holt, 

BANKERS, 

No.  2  W^ALL    STREET,  NEW  YORK. 

TRANSACT  a  GF,.\EUAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  aUowed  od 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston 

O.  B.  TAINTOB.  GEO.  H.  HOLT. 

G.  D.  LTIUILIEB. 


U.B.H0LI.IX8.      F.AYZNAQA.      FRANK  CHOLLINS 

H.  B.  Hollins  &  Co., 

BANKERS    AND     BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      F1R8T.CLAS3      LNVBSTMENT 

SECUR1TUC8 

Buy  and  sell  on  commission  all  classes  of  Stook 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panies.   


Oilman,  Son  &  Co., 

BANKERS, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General    Banking  Business,  bay 
and  Sell  Government  Bonds  and  Investment  Seoorl. 

fjna 


Simon  Borg  &  Co., 

No.    IT    NASS.li;    ST.,    NEW    YORK. 
DEALERS    LN   ALL    KINDS   OF 

Railroad  and  InTOstment  Secaritieg. 

SonTHBRll    BEUUKITin    A    BPEOULTT. 


J.    P.    WINTRINGIIAIN, 

8C  Pine  Street,  New  York. 

TELEPHONE  CALL,  232  JOHN. 

Atlantic   Mutual    Scrip. 


^iimticial. 


Henry  S.  Ives  &   Co., 

BANKERS, 

No.    as    ITASSAt;    ST.,    NEW  YORK. 

P.  O.  BOX  1,482. 

Transact  a  general  banking  bostness,  Inolndlng  the 
purchase  and  sale  of  seouritle*  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  band  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  Institutions  and  trust  funds. 

Thompson    &    Richard, 

BANKERS, 

16  &  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Exchange.) 
Members  of  the  N.  V.  Stock  an  1  Produce  Exch'nges, 
Deposits  received,  subject  to  check.  Interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  commission  for  casll 
or  on  margin.  Direct  tel^raphic  communlcattun 
with  the  Chicago  Board  of  Trade. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

No.  64    BROADWAY,    NEAV    YORK 


Simons  &  Chew, 

STOCK    BROKERS, 

2  BxehanKe  Court  dc  52  Broadivar,N.Y. 

■Itooks,  Bonds  and  U.  S.  Government  SeeorltlM 
B  'Ught  and  Sold  on  Commission. 

JA8.  D.  SIHONS,  Bhtmblt  Chw. 

Member  N.  Y.  stock  Exchange. 
M  imber  N.  Y.  Produce  BxChano*. 


0.  A8IEI.      L.  S.  FKANKINaKIMEK.     M.  SSUOHAjr 

.Members  N.  Y.  Stuck  Bxohaaae. 

Asiel  &  Co., 

BANKERS    AND    BROKERt, 

No.   51    BXCHANOB    PLACB. 


Hamilton  &  Bishop, 


BANKKll-l    ANI>    BIlOKI'ltS. 

No.  35  PINE  sthi:i:t.  m:\v  york. 

(Members  New  V<  ■■  > 

Accounts  of  Banks,  H 
Interest  alkiwtd  on  balu 
Business  in  I  i 
Private  'I' 
Rochester.  I 

Draw  on  l  .ij  i'. 

Special  atteutiougivuu lu Securlilun for  turustmaai' 


'colved. 
lulasloa 
I  bonds. 


(■•CO. 

:•*  to  suit 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANOB 

BANKER    AND    BROKER, 

30  Broad  St.,  New  York. 

STOCKS    AND     BONDS    BOUGHT    AND    SOLD 
BTRICTLT    ON    OOMHISSIOX. 


DOCQLASS  QRIBI*.  a  ■.  BATnCAV, 

Memb.  N.  T.Cotton  Eich.     Memb.N.T.  Btoek  Bnfc. 
W.  W.  Dni)i.xT. 

UREEN     &,     B.%TE!n.4N, 

,  BANKERS    AND    BROKERS. 

STOCKS,    COTTON,    «UAI!»,    KOBnOlf    KxoaAasB. 

Corner  Wall  and  New  MrcMa. 

Private  Wires  to  Washington,  n.  C .  Baltimore,  Boe> 
ton.  Pbllatlelpola  and  Cklcago. 
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Drexel,  Morgan  &  Co., 

DVALL    STREET, 

O^'BNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

Wo.M  South  Third  Street, 
PIIII.ADELPHIA 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 

BOMESTIO  AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
b'>uf?nt  and  sold  on  commission.  Interest  allowed  on 
Dsposlts.  Foreign  KxchanKe.  Commercial  Credits. 
Olble  Transfers.  Circular  l^etters  for  Travelers. 
■  mailable  In  all  parts  of  the  world. 

Attorkkts  and  Agents  o» 
measrs.  J.  S.  mORGAN    A:   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  S9  \¥AL,I.   STREET,    N.  V., 

BtJT  AND  BKIJy 

BILiLS    OF    EXCHAIVOE 

ON  GREAT  BRITAIN  AND  IRKLAND.  FRANCE 
GBRMANY.  BKLGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaioupe. 
HAKETELEORAPHIO  TRANSFERS 

OK  MONEY 

BBTWBBN    THIS     AND    OTHER    COUNTRIES. 

HAKE  COI..t.ErTIONS  OF  DRAFT.S  drawn 

abroad  on  all  point.s  iu  the  United  States  and 

C:inada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreimi  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
iniTH,    PAYNE    &    SiniTH'S, 

BANKERS,    LONDON; 
nANCHESTER  &  COINTY    BANK, 

'•LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER    BANKING    COMPANY, 

BELFAST.    IRELAND; 
AND  ON  THB 

NATIONAI.    BANK     OF    SCOTLAND, 

BDINBDROH,  AND  BRANCHES: 
AI.SO. 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

OaAS."  Efgu^INcfV.'!'^"^  "•  "ATIS.  W. G.II. HtiTH. 

William  Heath  &  Co., 

BAKKERS      AND      BROKERS, 

No.    80    Broadway,    New    York. 

Members  of  New  Yorli  Stock  EzchanKe. 
rOREIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbrofpuorton   Ave.,  I^ondoB^  Ens* 

Draw  Bills  of  Bxchanfre  and  tranRact  a  general 
floanclal  commiBSlon  business.  Particular  atteDtion 
■tven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rue  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Kallway,  State  and 
City  Loans  negotiated. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Nevr  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niVNROE    &    CO.,    PARIS 

BTBRT;INO  CHEQUES   AND    BILLS    AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  &  CO.,   LONDON. 

CraOC'*4B,  NOTBS  AND  CKEDITS  FOR  TBATBLBR8. 

Schulz  &  Ruckgaber, 

BANKERS, 
29  T^ILLIAM  STREET,  NEIT  YORK. 

COHKESPONDKNTS  OF  THK 

International  Bank  of  London 
(Limited)  London. 

nessrs.  jonn  Berenberg  Gosaler&Co. 
Hambnrs. 

nessrs.niarcnard, Kransa&  Co., Parts. 

Commercial  and  Travelers*  Credits.  I 

Bills  of  Bichanae.  Cable  Traufan. 


fforclgn  jEaEcltange. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  31  Nassau  Street. 

ISSUE    TUAVKLERS^   CRKDITS.  available  In  all 

parts  of  the  World,  through 
IlIeBsrB.  N.  M.  RotliRchild    &  Sons,  London. 
**        lie  KoiliHcliild  IlroH.,  Parin. 
**        M.  A.  lie  Kothscliilil  &  8oub,  Frnnk- 
lort  o\iii, 
g.  M.  lie  Kollischild,  Esq.,  Vienna. 

AND  TUEIU  COnUESPOKDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  trance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  8  , 

No.    23     BROAD    STREET, 

Mcwf    York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN   BROTHERS,  London, 
SBLIOJIAN  FBERKS  &  CI E..  Paris, 
8KLIUMAN  k  STKTTUKIMKR.   Franktnrt, 
ALSBEim  GOLDBERG,  Amsterrtiim, 
ALTMA.N  &STKTTIIKIM1CK,  Berlin. 
Parable  in  an;  part  of  Europe,  Asia,  Africa,  Ana- 
tnula  and  America. 

Draw  Bills  of  Ezchaime  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 

John    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,    PATON    &    CO., 

S2    William   Street,   New  York. 

Aoooonttt  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  payliv  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  twuKht  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

SterlinK  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB  UNION   BANK   OF  LONDON; 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22   &    24    Exchange    Place, 

New  Yobk. 

bills  of  exchange,  letters  of  credit 

tblbgrapuic  transfers  of  money 

ON  mEXTCO,  CUBA,  &c.,  <&c 


J.  KuNOTtDT  Tod. 

H.  O.  NOBTHCOTI, 


Alsxandir  Baring. 
Member  N.  Y.  Stock  Exeh. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

O0er   Investment  Securities. 

But  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &■  CO.,  1  ,  nNnnw 

C.  J.  HAMBRO  ifc  SON,  {LONUON. 

H.  OYENS  &;  SON,  AMSTERDAM. 

IIOTTINGUER  <&  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BAIVKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  CRBDirg. 


CORRESPONDENTS: 
BARING  BROTHERS  Sc  CO.,  London 
FERIER  FRERES  &.  CO.,  Paris. 
mENDELSSOHN  Sc  CO.,  Berlin. 


J.  H.  GOADBY  &  B.   E.   WALKER, 

JOINT    AGENTS 

Canadian  Bank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

I88UB    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD, 


Chas.    Unger  &  Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dialers  in  forhon  Exchange,  Gotehnmbnt 

AND  OTHER  Investment  Bonds. 

STERLING    LOANS    A    SI'ECIALTY. 

64  Wall  St.  and    62  Oreene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at  the  New  Vork  Stock 

Exchange. 


KOUNTZE     BROTHERS, 

BANKERS. 

120  Broadway,  Eqiiitahlb  Builiiliig,  New  York. 

LETTERS    OF    CREDIT     AND 

CIROULAB     NOTF.S 

Issued  for  the  use  of  travelers  in  all   parts  of  the 

woild.    Bills  drawn  on  the  Ui. Inn  Bank  of  London. 

Telegraphic  transfers  made  to  London  and  to  various 

ftlaces  in  the  United  States.  Deposit?  received  sub- 
set to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commipslnn. 


gaufecvs  and  %xQ\\txs. 
J.  C.  Waicott  &  Co., 

BANKEU8    AND    BK0KER8, 
No*  34   Pine   Street,  New    York. 

Trannact  a  General  Hauking  Business 

stocks  and  Bonds  bought  and  eold  on  Commission. 

Orders  received  m  Mininff  Stocks,  and  in  Unlisted 

Securities.  Collecfionsmade  and  Loans  Neg6tlat«<]. 

Dividends  and  Interest  CoUeoted. 

DeposltB  received   subject    to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  &  Financial  Report  Weekly. 

Branclx  Office,  320  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,         jMec-bers  of  the  New  York 
Frank  F.  Dickinson,  (  Stock  Kxchantie 

Geo.   K.   Sistare's    Sons, 

16  6c  18  Broad  Street,  New  York. 
121  South  Tblrd  Street,  PUiladelphla. 

Connected  by  private  wire  with  main  office.  New 

York. 

UKALKKS    IN 

FIRST-CEASS     INVESTMENTS, 

Bay  ,-tnd  Sell  on  CommtsBlon,  for  cash  or  on  mar- 
gin.  all  securities  dealt  in  at  the  New  York  Stock 
BxchanKO. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  checic  at  sitrht. 

Particular  attention  to  orders  by  mall  or  tele«rrapta. 

James  Whitelt,  h.  ckogkr  oaklet, 

MATNARP  C.  KTRE. 

Henry  H.  DonaB,  Washington,  D.C. 
Wm.  R.  Tkavkus,  Special  pHrtner. 

Prince  &  Whitely, 

No.    64    BROABTt'AV,    NE\»'     YORK. 

BnivrTT    opKirF^P^'  *''*^*^^  Ave..  New  York. 
BRANCH    OFFICES  ^  53^  ^^^^  gj    Washington,  D.  C, 

Bay  and  sell  on  commission  all  classes  of  Kallroad 
Securities;  also  Grain  and  Provisions. 

Private  TelCKraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washlntrton.  BridKcport.  New  Haven, 
Boston  and  Plttaburu. 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NE^V  VORK. 

STOCKS,  BONUS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  bay  or  sell  unquoted  se- 
curities will  do  well  to  coramoniciite. 
F.  H.  Smith,  >  Members  N.  Y.  Mining.  Stock  k  Na» 
S.  W.  Smith,  {  tionai    Petroleum  Exchange. 

CAI.JDMEL.L,   WASH  BURN    & 
TOWNSEl^D, 

BANKERS    AND    BROKERS 
No,     3     WALL      8TKEBT. 

Trannaf  t  a  general  Hanking  Bnalneas.  Inolndlnff  the 

Purchase  and  Sale  of  all  Securities  dealt  In  at  the 

New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Calpwell.  Lansing  C.  Washburn, 

Chas.  J.  t'ownsbnd.  Member  N.  Y.  Stock  Exchange 


J.   A.   Kohn  &  Co., 

BANKERS    AND   BBOKBKS, 
19  Broad  St.,N.  Y.,  inilUBnlldlnc, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  A.  Kobn,  datis  Ocbs.    Mobitz  Ochs, 
Memb.  N.T.  Stoclc  Exoh.  Memb.  N.  Y.  Stock  Jtx 


Jameson,  Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 

23  Broad  St.  and  6T  Excliause  Place 

STOCKS,    BONDS,    GRAIN     and      PUOVIBIOM* 
bought  and  sold  in  New  York  and  c:hicjigo. 
Chicago  Correspondents,  WM.  T.  BAKKR  A  CO. 
Direct  and  ezolusiTe  private  wire. 
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ganKcts  atifl  ^voJitva, 


Wood,  Huestis  &  Co., 

31  PINE  BT.,  NKW  YORK, 
BANKBHS    AND    BUOKBH8, 

aDCx;ui8oii8  to 

WOOD    A.    DAVIS. 

VK«oiit«  orders  In  nil  iecurlMes   Hated  at  UieNew 
York  Btook  Kxchunjie.    For  8ule, 

nUT-Cl^HH   KaILUUAI)   KlIlHT  MOHTOAOI  BONl>S 
OBOROKC.  WOOD.  C   II.  tlUKSTia.  UM.  BWAC 


Wautom  U.  Brown.  rKCD. 

llKKBICliT  p.  BBOWN. 


A.  BBOWN. 


Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAV  STREET, 

NEW  YORK. 


JoRir  Howard  Latham.    Krbdkrice  W.  Pibbt 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

IfO.  i  tTALI.  STREET,  NEXT  YORK. 

Cttjr,  ConntT.  State,  Rsllrnad,  District  of  Columbia 

Bonds  and  FurelK"  KxcbaDge. 
Oorreepondeiice  BoHclted. 


R.  J.  Kimball  &  Co., 

B.VNKER3    AND    BROKERS, 

No.    10   Uroad   Street,   New   Tork. 

BcTenteen  Yeara'  Membership  In  the  New  York 
Stock  Ezcbange. 

ROBCRT  J.  KlUBAU.  AUBCO  B.  LOITNSBERT. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  Btrlrtly  Commission  Bnsliieaa  In 
STOCKS,  BO.NDS  and  GRAIN, 

With   Private  Wires  to  CHICAGO,   BALTIMOllE, 

PUILADKLPHIA  and  Intermeiliute  Points. 

No.    IT    tVALI.    ST.,  NEW  YORK. 


C.  J.   Turner, 

(15  Tears*  Membei'shlp  in  tho  N.T.  Stock  Exchange.) 
BANKKR     ANB     BROKER, 

16    A    18    BROAD   ST..  NEW  YORK. 

Transacts  a  general  Banking  busineaa,  including  the 
purchase  and  solo  of  stocks  and  bonds  for  cosh  or  on 
margin. 


AUGUSTINE      UEARD, 

30  NASSAC  STREET. 

Ix>ans  on  Railway  and  other  neKOtlable  secnrltlee. 
Purchase  and  sale  of  same.  X^oans  on  Bond  and 
MortKftjfe.    General  financial  business. 


c?G  Co. 

BANKERS, 
No.     18     WAI.I.     STREET, 

New  York, 

Tranmot  a  Oeneial  Banking  Business.  Inolndliur 
the  purohase  and  sale  of  STOCKS  and  BONDS  for 
oaah  or  on  margin. 

Bar  >nd  Sell  Inveitment  Seenrltles. 

P.  O.  BOX  8,017. 
A.  H.  KiDDMB.      WATLAin>  TRASK.      H.  J.  M0B8B. 


W.  C.  HIU. 


ISoodtft 

&  So- 

BANKERS 

as  Broadway,  cor.  Exchange  Place,  N.  Y. 

Branch  OOlcr,  fiS  T.a  .Snilo  8t.,  Cbicnga, 

TRA.NSACT  A  UKNERAL  BANKING  BUSINESS. 
INCLUDING  TIIK  I'URCHASB  AND  BALE  Ot' 
STOCKS  AND  BONDS  FOK  CASH  OR  ON  .MAR- 
GIN. BUV  AND  SKLI.  I.SVEHTMKNT  SECUHI- 
T1K8.  INTEREST  ALLOWED  ON  DJSPOSITB 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D   A.  BOOOT.  _  C.  W.  McLlIXAM,  JB, 

RltTBIN  I.kI.AND. 


BANKERS. 
VNITED    BANK    BUILDING, 

Wall   Street,  Corner  Broadway. 

STOCKS,  BONDS  *  OOJtifEROIAL   PAPSR. 

Stodu  and  Bonds  bought  and  sold  on  oommlssloti 

U  New  York  Stock  Exchange.   AdTanoet  m^m 

bnslaeu  paper  and  other  seouriUee  ^^    "" 


SaulierB  and  '§Kohtxs, 


R.  A.  Lancaster  &  Co., 

BANKERfl   AND   BBOKEBfl, 
UNITED    BANK    BCILDINQ, 

BROADWAY  AND  WALL  BTRSBT,  NHW  YORK 
DIALBBS  IH 

Ballroad  &  Miscellanaoiu  Secnrltlea. 
__Bouthem  SfourUU*  a  BpeeiaUu. 

WM.  V.  CAnilMK, 

Member  N.  V.  stock  Kxohange, 


CBABLUig  COZ. 


Carol  in  &  Cox, 

Bankers  tc  Commlaalon  Stock  Brokers 

No.  as  BROADWAY,  NEW  YORK. 
Deposits  reoolTod  siilijoct  to  chock  at  sight,  and 
interest  allowed  on  dally  luilancon.  All  Stocks  and 
Securities  dealt  In  at  tlio  .Now  Vork  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 

Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONOS 

AND  iniSCEIjIi  ANEOITS  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  Rolstok,              W.  Albx.  BASS,  Jr. 
Member  N.  V.  .Stock  Kxoh'ge. 
Member  Chicago  Stock  KXOT*g», 


HiaAU  OKWI.no.  CLARK  DSWINO.  F.  T.  BONTBCOU. 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AKO    BROKERS, 

No,   18  \rmll  Street,  New  York, 

Blocks  and  Bonds  Bought  and  Sold  on  CommlsalOD 
Accounts  receiTed  and    Interest  allowed  on  ttal- 

lances,  which  mar  be  checked  for  at  sight. 
Iowa  I.rf)an  it  Trust  Co.  6  per   cent  Debentures 

bought  and  sold. 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.     11     W^ALI.    STREET, 

Neiv   York. 


W.  H.  Goadb7&  Co., 

BANKERS    AND   BROKERS, 

No.    24     BROAD     STREET, 
Ne«r    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Rxehanare  Conrt.  Nevr  Vnrk 


^0t;etfltt  fSfmi\i.txs. 


Bank  of  Australasia, 

(INCORPORATED  183S.) 
4  Tbreadneedle  St.,  London,  Eneland 

PAID-UP  CAPITAL,  £I.800,:00. 
Guarantee  and  Reserve  Funds,  JK';as,00O. 
Letters  of  Credit  and  Drafts  Issued  on  the  110 
bnuQches  of  the  Bank  In  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
nia and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  Transfers  made.  Deposits 
received  In  London  at  Interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDEAUX  BELBY,  Secretary. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital »7,500,0(X) 

Reserve  Fund 4,4rf000O 

Reserve  for  Equalltatlon  of  Dividends  ....      400,000 

Iteserve  Liability  of  Proprietors 7,fi00,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  \  okobama,  Illogo,  San  Frandsoo 
and  London. 
A.  nt.  TOWWHKND.  Aseat.  4T  William    St. 


TBI 


Anglo- Califbrnian  Bank 

(LIMITBD). 

LONDON,  Head  Offloe,  3  Angel  Court. 

SAN  FRANCISCO  Offloe,  422  California  St. 

NBir  YOR  K  AKsnts,  J.  A  W.  Seligman  A  Co. 

BOSTON  Correspond'ts,  Massaohueette  N.  Bk 


Intborlaed  Capital, 
Paid-up  Capital,  - 
ReserTe  Fund,  •    •    • 


-  96,000,000 

-  1,500,000 
-    -      400,000 

Tranasots  general  banking  bnslneei.    Issue  Com- 
mercial credits  and  Blllsof  Exchange,  available  In  all 
parts  of  the  world.   (^Uectlons  and  orders  for  Bonds, 
Stocks,  etc,  execut  ed  upon  the  most  favorable  term*. 
FRED'S  r.  lAiYI,  Xv^r,,-^- 

lONATZ  8TKINHAIIT,JK'°*«*"' 
P.  N.  ULISNTH  AL,  Cashier. 


ggrtigtt  gtrantv*. 


Railway  Share  Trust  Co. 

(UMITID), 
"••  *     BANK      BVILDIHOa 

LONDON,   ENGLAND. 
Capital   Paid  Up,  MTl,teO  M«rUa«. 

This  0>mpany  andertakas  the  baalasn  of  Tnut«« 
to  Loans  of  approved  luilwars,  nunllsln  sad 
Issues  Loans  on  the  London  Market,  aoUw  A  geat  for 
Railways  and  other  Ckirponttlons,  either  In  tho  mat- 
ter of  psymanta  of  Intersat  oa  Lcaaa.  DiTldeada  oa 
or  Registration  of  Stocks  In  London,  or  otherwiaa. 


Cable  Addraaa-PATT,  Lon>ov. 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  aoooonta  and  scaiiiilaa  of  Baaka,  BaOwaya 
CorpoisUona,llnnaaBdlBdtTMsaia.apaa(sror 
able  terms;  also  orders  for  the  imi  iihasa  and 
sale  of  Bonds,  Sharea.  Ac  Aa,oo  ComailMioa 
on  the  Stock  Bzohange. 
MeKotlate  Railway,  State  and  CXty  Loau  and 
laane  Commercial  Cradita  avaUahla  la  all  parta  of 
the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k.  CO., 

AmSTERDAM,    ....     HOLLAND. 

BSTABUSHBD  1S81. 
Subscribed  Capita),  8,00a.O(X) — OoUdara  (tSJtXMMO^) 
Pald-Up  Capital,    7,871,100—      "        (18,148,440.—) 
Reserve  Fund,  849,88387     "  (issajMbJXt 

Head  Office,  Amsterdam. 

BRAHCOES : 
London— HXCHANOB  A  INTEaTMXNT  BANK 

B.  W.  BLUDBJCBTBOf  A  CO. 

Nos.  S5  A  98  Threadneadla  Stiaat,  B.O. 
Rotterdant— DE  WISSBL-en  BrrBCTKNBARK. 
Enschode-B.  W.  BLIJDENBTKIN,  JB. 
Almeloo— LEDEBOEB  A  CO. 

Transact  a  general  Banking  and  Commlsalon  Boat. 
oeas  in  Bills,  Stocks,  Shares,  Conpons,  Ae. 
NBW  York  CosBBSPONDsirtg : 

HeBgr8.KNAUTH.NACH0D  k  KtTHNB 


The  City  Bank, 

(tUUTSD.) 

LONDON,   ENGLAND. 

Anthorlzed  Cnpilal,  .....  iE4,0OQ 

Subucrlbed  Capital,  ......   4,000 

Pald-Up  Capital,     ......      l,000,Od<l 

Reserve  Fand,  iESOCOOO. 

HEAD  OFFICE,  THREADNEEDLS  ST. 

anAjfoaxa  .• 

Tottenham  Court  Boad 

OldYtraat, 
London. 


Bond  Street, 
Lndnte  Hill, 
Enlshtahrldge, 
Holbom, 


The Bi^k,whtle  condnotlng  the  Moeral  boataMS 
of  London  Bankers,  givea  special  aueotioa  to  taa 
Agency  of  Foreign  and  Colonial  Baoka. 


^_    onlal  1 


L.  de  Steiger  &  Co., 

BANKERS, 
FBANKFOBT-ON-MAIN,    6EEXANT. 


A.    P.    TURNER 

so   THRBADNKEDLS 

LO.VDO.V. 

<  New  York  Stock 
)  Philadelphia  Stock 


CO., 


George    Eustis    &  Co., 

BAMXBBI. 
CINCINNATI,  OHi«. 
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^Run&inn  "gnnh&ics. 


Bank  of  Montreal. 


CAPITAL,    - 
817RPI.IJS,    • 


-  912,000,000,  Gold. 

-  $6,000,000,  Oold. 


O.  F.  8MITHI;KS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

VEW  YORK  OFFIOB, 
NO*.  69  dc  61  WAI.L  STREET^ 

WALTER  WATSON, )  ..._.. 
ALBX-BLAKG,  {Agents. 

But  and  sell  Sterling  Bxchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits, 
aTailable  in  any  part  of  tiie  world;  Issue  drafts  on 
and  make  coilecttons  in,  GMcago  and  throughout  the 
Dominion  of  Canada. 


Iiondon  Office,  No.  32  Abcbnrcb  Lane 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -$1,500,000 
SURPLUS, $678,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIB,  Cashier 
BEAD  OFFICE,  TORONTO. 

BRANCHES: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  Ingereoll 

WeUand,  Fergus,  Woodstock,  Winnipeg,  Man,, 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London:       I      Agents  in  New  York: 
BosASQUiT,  Salt  &  Co.,    bank    of    Montbbal, 
73  Liomliard  Street.       I  S9  Wall  Street. 

Promptest  attention  paid  to  oolleotions  payable  In 
any  part  of  Canada. 

Apmroyed  Canadian  business  paper  discounted  at 
the  Head  OfBoe  on  reasonable  terms,  and  proceeds 


Merchants    Bank 

OF    CANADA. 


G»pital, 
Beserre, 


$5,700,000  Paid  Up. 
-    .    ■    ■  $1,250,000 


Preildent,  ANDBEW  ALLAN,  Esq. 

Vice-President,  ROBBRT  ANDERSON,   Bso 

BEAD  OFFICE,  MONTREAL. 

eBOBOB  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
IX)NDON,  ENO.— The  Clydesdale  Bank  (Limited.) 
HBW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
ail  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofBcesof  the.bank  In  Canada.  Every  descriptien 
Of  foreign  banking  business  undertaken. 
Hew  York  Ateeucy,  No.  61  IVall  Street. 

HKNBY  HAGUE,  )    A<rantji 

JOHN  B.  HARRIS.  JB.,      f  Agents. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  63  ^n^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland: 
■^Iso  on  Canada,  iSritisb  Columbia,  San  B>anci8co  and 
Chicago. 

ClUCULAH.  NOTES  Issued  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COMAIEK- 
ClAL  OREDIT.-i  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  indies.  Also, 
in  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  Limited,  available  in  the  Brazils,  River 
Plate,  &C. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAViSH,  (  Agents 
H.  8TIKEMAN,       f  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  flnau- 
Olal  matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  tlank,  London. 


^jew  %\i^\mx&  %^\xktxe. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    86    CONGRESS    STREET, 

BOSTON. 

MEJ1IBES8    OF    THE    NEW    YORK    AND 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  In  Mnnlclpal,  State,  Railroad 
and  United  States  Bonda. 


Hjew  ^ttfllawfl  gatxlia;?. 


Perkins,  Dupee  &  Co., 

(Formerly  CEAg.  A.  SwzsT  &  Co.) 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  niASS. 
Dealers  in  Municipal,  State  and  Railroad  Bonds. 


Joshua  Wilboitk,         Chaslxb  h.  Sebldoh,  Jb. 
Bbnjauim  a.  Jackson,  Williaju  blnnxt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

63    W^ETBOSSET    STREET, 

PROTIBENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTonunent  and 
other  first-class  Bonds  and  Securities  and  Forelirn 
Exchange. 

Private  Telegraph  Wire  to  New  York  and  Boston* 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Ezchanee  Place,  Booh  No.  4, 

BOSTOIW,  MASS. 

MEMBER   OP   BOSTON  STOCK  BXCHANGB. 


Swan  &  Barrett, 

BANKERS    AND    B  R  O  K  B  B  S  . 

186  middle  Street, 

PORTLAND,    MAINE. 

Dealers  in  Government,  State,  County,  City  and  Bali- 
road  Bonds,  Bank  Stocks,  &c 
r>esirabie  investment  Securities  constantly  on  hand 


i^auVlxixu  gattluers. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
mOBILE,  AI^ABAIVA, 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  ef  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York. 
New  York;  Louisiana  National  Bank,  New  Orleans; 
Bank  of  Liverpool  (Limited),  Liverpool. 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAL,    $500,000, 

Houston,     Texas. 


We  give  special  attention  to  collections  on  al) 
Accessible  points. 

DIRKCTOR8.— Benjamin  A.  Botts,  Pres't;  P.  A.Rlee 
C.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K. 
Mcllhenny,  B.  F.  Weems. 

B.  P.  WEEMS,  Cashier.      BBNJ.  A.  BOTTS.Pres'l 


E.  a.  BUBRUBS,  Pres't.         A.  K.  WALKHB,  Cashier 

First  National  Bank, 

WILmiNGTON,  N.  O. 

0  lUeetlons  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICmnONB,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  P  Glenn.  Cash.    Frkd.  R.  Soott,  Vice-Pres't 


THOMAS    BRAIVCH   &,    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  LeKislature,  for  H  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Railroad,  for  sale. 


^jeunsglnjatiia   %voxhtxs. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  Issued  on  all  principal  points  in  the  United 
S'^ates  and  iCurooe. 


JOS.  M.  8H0SMAKER.  ROBKBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.     134    SOUTH    THIRD    STREET, 

PHILADEL.PHIA. 


galtimwrje  gautueicB. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOUTH     ,.TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
POREIGN    BANKING  BUSINESS. 


Wilson,   Colston  &  Co., 

BAffKERS    AND    BROKERS. 

Members  of  Baltimore  Stock  Exchange, 

BAliXIinORK. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
ipe(Aalty. 

Correspondence  solicited  and  information  tat" 
alsDed. 

N.  Y.  Correspondents— MoKlm  Brothers  &  Co. 


W^tst&vn  gttttltetB. 


N.  W.  Harris  &  Co., 

INVESTMENT  BANKERS, 

No.  176   DEARBORN   BTREET, 

CHICAGO,    ILL, 

Dr\"VrT^Q    state.  County,  CTty,  Town,  Sohool, 
DV/xN  Uijf     and  Car  Trust  Bon^t  and  Bold. 

The  funding  of  entire  issues  receives  special  atten 
Uon.   Write  us  if  you  wish  to  buy  or  sell. 

THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Busineii  in 

the  State  of  Texas  and  Europe. 
.'Jew  York  Correspondents: 
Blakk  Bros.  &  Co., 
Wall  Street. 


C.  B.  WBLLE8LHT, 
General  Manager, 
AS.  T: 


D, 


ESTABLISHED    1871. 

P.   F.   Keleher  &  Co., 

805    OLIVE  STREET,   ST.   LOUIS, 
Dealers  In  'Western  Secnrttle*. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 

fecialty.   Good  Investment  Securities,  paying  from 
•.^  to  10  per  cent,  for  sale. 

D.  G.  FONKS,  i   STATE    BANK,   )  C.  T.  WALKIB 
President,      i  Incorporated  1S7S.  i        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      9300,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.  CORRESPON17ENTS.— Importers'  &  Traders' 
National  Bank  and  National  Bank  of  the  Republic. 


dHSRHAN  S.  J  EW ETT,  Pres.  J osiAH  J EWKTT,  V.Pres 
WILLIAM  C.  CORNWELL,  Cashier. 

Bank  of  Buffalo, 

CAPIXAIiy ^300,000 

BUFFALO,  N,  T. 

This  bank  has  superior  facilities  for  making  coUeo- 
Lions  on  all  accessible  points  In  the  United  States, 
Canada  and  Europe.  I.,iberal  terms  extended  to 
accounts  of  bunliers  and  merchants. 

CoHHESPONDKNTS.— New  York,  National  Shoe  k 
Leather  Bunk;  Union  Bunk  of  London. 


Mtmnships. 


OI^L.  Y 


Direct  Line  to    France. 


GENERAL  TRANSATLANTIC  CO. 

Between  NEW   IfORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  Knglish 
railway  and  llie  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

AMEHIOUK.  Santelli Wed.,  May  13.  5  A.  M. 

ST.  GEltMAlX.  Traub Wed.,  May  2it.  ]0  A.  M. 

OLINDE.  Rodriguez Wed.,  MjiyaV.  5  A.  M, 

NORMANUIE.  Fraupeul Wed.,  .Tune  3,  0  A.  M. 

Price  of  Passage  (including  wine):— To  Uavre— 
First  cabin.  $100  and  *J^0;  second  cabin,  $U(t:  steer- 
aRC,  $a2— inciudinK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantique,  Havre  and  Pari.sln  amounts  to  suit. 

Special  Train  IVom  Havre   to    Paris. 

The-Compagnie  Generale  Transatlanti9ue  delivers 
at  Its  office  in  IVew  York  ypeclal  train  tickets  from 
Havre  tu  I'nris.  Baggage  checked  through  to  Paris 
without  exauiination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York.  Pier  42  North  Ktver.  foot  of  Morton  St., 
at  least  two  ht)ura  before  the  departure  of  a  steamer. 

IjODIS  be  BEBIAN,  Agent, 

No.  6  BoivUns  Green* 


Mat  9.  1889.] 


THn   (CHRONICLE. 


Svust  ©crmpjtutcs. 


United  States  Trust  Co. 

OF  NSW  YORK, 
No.  49.   WALL    8THBBT. 


Capital,     • 
Surplus, 


(13,000,000 
3,001,741 


Thia  oompanr  It  a  l«n>l  dapodtory  for  monan  paid 
Intu  conn,  and  la  authsrliad  to  Mil  aa  Kuardlanor 
raoeirar  of  astatea. 

INTCKBtlT    ALLOWKD    OV    OigPOBITB, 
whioh  mar  ba  mada  at  any  tlnia,  and  withdrairn  aftai 
0Ta  daya*  notloa,  and  wUl  b«  antltled  to  intoraat  for 
thawbola  time  tnay  may  remniii  '  'upany. 

Btzeontora,  admlolstratora,  «>r  r  eatataa, 

and  females  anaocnatomed  totii.  nofbuaU 

Baaa,aa  well  ua  relUlouB and  t)tMirvoi<>:it  institatlona, 
wUI  find  thIa  oonumny  a  uonrenlent  depoalt^ry  for 
money.  JOHN    A.  8Ti:WAltT,  Prealdant. 

WILLIAM  II.  MACY.  Vlce-Prealdent. 
JAMBS  8.  CLABK.SeeoDd  Vloe-Praat 

TRUSTEES: 
Dan.  H.  Arnold,  I W.  W.  Phelpa,  iJohn  ri.Rhoadea 
Thomas  Bloct>mb,l>.  WlUla  Jamee,  Anson  P.  Slohea, 
Charlea  H.  Bill,  JohnJ.Aatur,  Kobl.  U.  Mini  urn 
Wilaon  U.  Hunt,  Ijohn  A.  Stewart,  Geo.  II.  Wiirren. 
Wm  II.  .Maoy,       I.S.M.I»ucklnuh«ni  UeorKe  Bllaa. 

Clinton  (iilbort,    i  II.  K.  Lawrence,    

Daniel  D.  LorJ,  'Isaac  .N.  I'holps, 
Samuel  Hloan,  [Knistuo  TornrnK. 
James  IjOWi Is.  It.  f'hltientiar. 


WIUlHm  LIbbey, 
John  (;.  Brown, 
Edward  <^oop«r. 
W.May'rdCuttlng 


UKNR7  L.  THOU.NKLL.  Secretary. 
LOUIS  G.  HAMPTON.  Aaslataat  Beorataiy 


The  Union  Trust  Co., 

611  AND   OlS  CHESTNUT  8TKHBT, 

PII1LADBI.PIIIA. 

Anthorized  Capital tl.000,000 

Paid-up  Capital S00.000 

Aou  aa  Kxecutor,  Administrator.  AsslKnee,  eto. 
and  exeoatea  trusts  of  erery  description  known  to 
tbe  law. 

All  traat  assets  kept  separate  from  those  of  the 
Company. 

Burslar- Proof  Safes  to  rent  at  IS  to  tflOperanflum. 

WlUa  kept  In  Vaulta  without  oharxe. 

Bonds,  stocks,  and  other  valaabies  taken  under 
guarantee. 

Paintings,  SUtuary,  Bronxes,  etc.,  kept  In  Ftre- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  LONO.  Pres't.    JOHN  O.  KBADING,  V.-Pres't 
MAHLO.N  s.  STOKKS.  Treasurer  A  Secretary. 
D.  K.  PATTERSON,  Trust  Officer. 

DiKKCTOBS.— James  l,on«,  Alfred  S.  GlUett, Joseph 
Wright,  Dr.  i;hnrle8  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  Jonn 
O.  Heading.  Jas.  S.  Martin.  D.  Hayes  Agnew,  M.  D. 
Jos.  1.  Keefe.  Robert  Patterson.  Theodor  C.  Bngel, 
Jacob  Naylur,  Tiios.  (i.  lloml.  K.lwiiid  L.  Perkins, 
PHiLADELPHLi;  .Samuel  Riddle.  Cii.t.v  Kiddle.  Pa.; 
Dr.  Oeorge  W.  Reily.  HahuisbI'KG.  Pa.;  J.  Simpson 
Africa,  Ui;r.NTiNODo.v  ;  Henry  S.  Bckert.  Readino; 
Edmund  S.  Doty.  MirFLi.VTow.v  ;  W.  W.  H.  Davis, 
DOYLKSTOWN  ;  R.  K.  .Monaghan,  West  Chistbb  : 
Ohas,  W.  Cooper,  Allb.ntown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Monta«na  A  Clinton  iti.,  Brooklyn,  N.  T. 

Thla  Company  Is  authorised  by  special  chartai  to 
act  as  receiver,  trtutee,  Knardlan.  executor  or  ad- 
ministrator. 

It  can  act  aa^wsant  In  the  aale  or  management  of 
real  aatate,  oollect  Intareat  or  dlvldenda,  reoelva 
Teglatry  and  tranafar  booka,  or  make  pnrotaaae  and 
■ale  of  Oovernmant  and  other  aeonrltlea. 

Uellglona  and  charitable  inatitutlona,and  peiaona 
noaccnstomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depoaltory 
for  money.       RIPLEV  ROPKS.  President. 

EDMUND  W.  COP-UKS,  Vloe-Preat. 
TRU8TKB8: 
JoalahO.  Low,     K.  P. Knowlton,     aanrvK. Sheldon 
Alex.M.  White,  John  T.  Martin,   C.  D.Wood. 
A.  A.  Low,  Fred.  Cromwell.    Henry  Sanger, 

Alex.  Mo«'ue,  Jonn  P.  Rolte,  Wm.  H.  Male, 
Mich  Chaunoey.B  W.  Coriies.  Klpley  Ropes. 
Wm.  B.KendaU.  U.  R.  Plerrepont, 

Jas.  Ross  Cubkan.  Secretary. 


Metropolitan  Trust  Co., 

Mills  Ball(Uii«,  35  Wall  St.,  New  York. 

PAID    UP  CAPITAL,  91,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interaat, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
Uona  and  aocept  and  execute  any  legal  trusts  from 
pwraons  or  eorporatiina  on  as  favorable  tarma  aa 
other  almllar  companies. 

TlKJ.MA.s  HILLHOU8K,  Prealdent. 
FRKDKKIC  D.  TAPPKN.  Vloe-Prealdenl 
WALTKR  J.  BRITTIN.  Secretary. 

BAGGING. 

UTAKREW,  JONES    A.    GRATZ, 

ST.    LOUIS,   Mo. 

Uannfactarers'  Agents  for  tbe  sale  of  Jute  Bagging 

IMPORTERS    OF 

IROIV     COTTON     TIES. 


Bullard  &  Wheeler, 

119  ItlAIDBN    LANE, 

NKW    TOKK. 

BAOGINO    AND    IRON  TIES, 

(FOR  BaMNQ  COTTON.) 

Agents  for  the  following  branda  of  Jute  Bagging 

"Kagle  Mlll«.""Brooklyn  (^lty,""t;eorgla,—Caroiina?' 

•Nevlna.O,"  "  Union  Star,"  "Salem,"*  *'Uorloon  MlUa.*' 

"  Jersey  Mills  "  and  "  Dover  Mllla.^  ^^ 

IMPORTERS  OF  IRON  TIBS. 


^ucttan  jlalje0. 


STOCKS  and   fiONDS 

At  Auction. 

TUe  Understffned  hold  nUOULAR  AUCTION 

SAr.FS  nf  all  olSMes  of 

STOCKS    AND    0ONDS, 

ON 
WEDNK.SDAY3    AND   SATURDAYS. 

ADRIAN   II.   nULUSB  A.  SON, 

No.   12    PINE  STREirr,   NEW  YOKK. 

(EqdITAIILK    BUI1.0IJI0.) 


l^ittattclaX  ©ompauies. 


AMERICAN 
FINANCE  COMP'Y, 

96  BUOAOWAT,  NBW  VOBK. 

JOHN  C.  SHORT*..! ..; .'...President 

FRANCIS  A.  WHITE) IM  Vlos-Presldent 

JAMBS  8.  NEQLKY JM  Vice-President 

THKO.  B.  TALBOT W  Vice-President 

WM.  P.  WAT80» ...*..,, ....SwyyandTreas. 

Anthorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  famtaJied  to  Sav- 
ings Bunks,  Insurance  t'ompanles.  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  SUte  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Munlclpalltlee 
and  Railroad  Compaulee  negotiated  or  collected. 

CALL  AND  TI.MR  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Honda. 

FINANCIAL  AOBNCV  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default  or  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


SUJEiETYSHII*. 

American  Surety  Comp'y 

Cask    Capital,  $500,000. 

General  Office,  100  Bromlwsy,  New  York. 
RiCH'D  A.  Er.MER,  Pres't.    LTman  W.Brigqs.  VJ» 

This  company  will  act  aa  surety  on  Bonds  reauired 
In  the  '^oiirts. 

It  is  tlio  cmly  Corapanv  organized  in  the  United 
States  devoted  eiclusiviv  •..  ^Mretyshlp,  and  with 
all  its  assets  Invested  f  '  r  rv. 

It  guarantees  the  i.  '  ifflcers  and   Em- 

ployees of  Railways,  I  -nipli.  Telephone 

and  t,.vure8sCompani  na  employed  by 

corporations  and  bnsi,  h-.ldlng  positions 

of  trust  and  pecuniur.  tv. 

E.  D.  L.  SWKET  i  SON. j.  .\|:,....„„,.   r.,,,„^„ 

HENRY  K.  Vox.  Agent  .iiij  Attorn  ,',lfu 

GODFREY  .MOUSE.  Agent  and  Ar  ,„ 

BASCOM  A  .MUNSDN,  General  Ac,  -  ,1, 

BROWN.CRAIO  SCO..  OenI  Agents,  Sun  Kmucisco 


Bonds  oi"  Sixretysh.ip. 

NO    OTHER    BUSINESS. 

The  Guarantee  €o. 

OF   NORTH    AMERICA. 

Cash  Capital (300,000 

CaahAssets 400,000 

Deposit  with  Inaoranoe  Department 214,000 

President :  Vice-President : 

SiK  ALAX.  T,  Oalt,  Hon.  Jas.  Firbiib. 

Managing  Director :  Edward  RAWLUiea. 

NKW  YORK  OFFICE: 

NO.  Ill    BROADWAY. 

D.  J.  TOMPKINS.  Secretary. 

NIWYORK  DiRKcriiKs-Joeeph  W.  Drexel.  A.  I. 

Hopkins.  H.  Victor  Newcomb.  John   Paton.  Danla 

Trarrance,  Edw.  K.  WInslow.  Braatua  WIman. 


FIDELITY   &.   CASUALTY  CO., 

Noa.  214  A  218  BROADWAY,  NKW   YORK. 
Cash  Capital.  (250,000.  Assets.  $312  020  11. 

Deposited  with  the  In.suranoe  Departm't,  $300,000. 

omdala  of  Banka,  Rallroada  and  Kxpreaa  Compa- 
nies, Managers, Secretaries,  And  Clerka  of  Public  Com- 
panies, Inatltutlona  and  Coauoerclul  drms,  can  obtain 

BONDS    OF    8I1RKTY8HIP 

from  thla  Company  at  moderate  cbaiges. 

The  bonds  uf  this  Comimny  ara  aooepted  by  courts 
of  the  State  of  New  York. 

CASUALTY  DKPAKT9IENT. 

Poilolea  iasned  attalnst  itccldenu  aautns  death  or 
totally  diaabllfur  Injuries. 

Full  Information  as  t<>  detHlls.  rates.  Ac,  can  be 
obtained  at  head  onic^  "ly's  Airents. 

WM.M.  RicuAitii!*.  I'l  M.  CKA.NE,  Sao'y. 

ROB'TJ.  llli  -turetary. 

Oeo.  T.  Hope,        David  Imwa,       W.  O.  Low, 
a.  U.  Wllllama,     A.  S.  Hnrnes.       Charlea  Dennia, 
J.8.T.Stranaliaii,  H.  A.  ilurlbnt,    Alax.  Mitchell. 
A.  B.  Hull.  J.  D.  Vermllye,    8.  B.  Chittenden. 

G«o.  S.  Coe.       Wm.  M.  Rlotaarda. 


SauK  statement. 


1>KPOBT  OV  THBOONDiriiiN  „|,  th* 
"-MKRCANTILE  NATIONAL  BANE 


mjii. 


, ,  ^,  UIMUaCM. 

l.(>an8  and  dlac4innta 

Ovcrdrafta 

U  X.  bonds  to  ssonra  olreuliit/on".  .V.'.' 
(illinr  >took>,  bonds  and  mofteaaaa.  . 
Due  from  other  .National  hanka^ 
Ml"  rrom  Miaio  banka  and  banker* .'.'.'. 
Ileal  aatate,  rurnlluraaiMI  Oktnraa  ,. 
<  "rrcntazpwiaaauidtazw  paid     . 

I'rt'iiilums  bald 

t'hwka  and  other  caih  Itania.'.' .'.'.' .".""■ 

lioi  '"?"'?  '"I  <''"»"o«  Ho«*» 

mils  »r  other  banka . 

SpiTin 

).eiii''  •    ■       ■«...■.■".■.■..'; 

"'V'  I  wlihU.H.Tre«ii'«rir 

I'l'  -ulatlool 

Duoli  i  •Luiaaror other  thaa* 

per  cout  rodemptloa  f  uimI 

Total 

_      ....      ^  UABILlTTBS. 

Capital  slock  paid  in 

Surplus  fund 

Undivided  prodta 

.State  bank  ntites  outstandlnff. ...' T7-t'M0  Od 

Individual  clo[>osits  sttbjoctto  oheok..  B  igflmn  m 

Di'msnd  ccrtlHcates  of  dopoalt 4  (KO  M 

Ccrtilled  checks W!\.  !  .  iriMim 

(  ash lor'a  checks  outslandlnK I^OD  00 

l)UBtoothernatlonal  banks S  473  DM  M 

Due  to  State  banka  and  baokera I.TSoItss  41 

Total DLmfliifM  IM 

State  of  New  York.  County  of  New  torlTi  ■ 

I.  F.  B.  SCHENCK,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  atatemant 
Is  true,  to  the  best  of  my  knowledce  anU  belief. 

„._„..       ^  y-  B-  SCflfcNCK,  Cashier. 

Subscritmd  and  (worn  to  before  me  thla  8tb  tmt 
of  May,  1866.  F.  A.  K.  BRTAK. 

Correet-1?{5;r''"'"'«  ""■  "•  '*"  """^  »««'- 


40;llOBae 

ILOOOMO  M 

imxiw  o» 

IM.OM  If 


GEORGE  H.  SARGENT, 


WM.  ( 
WM. 


BROWNING, 

.ST.  JOH.V, 


Oireotoia. 


^amm&Kcial    ClPavxls. 


Brinckerhoff,  Turner 
&  Co., 

ManDfaeturers  and  Dealan  la 

COTTON  S  AILDUCK 

And  all  Unda  of 

COTTON     CANVAS,      FHLTINe     D0CK.     CAB 

COTSRINO,  BAGOING,  BAVKNS  DUCK,BAIIi 

TWINES,  Ac.,  "ONTARIO"  8KAMI.aU 

BAGS.  -AWNINO  STBIPB8. 

Also,  Ajtenta 

ONITED   8TATK8  BVNTINO  CO. 

Afnllsapplyrall  Widthaand  Colon,  alwart  la  itoak 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

Neir  York,  Boston,  Fbiladelphla, 

SBUiINQ  AOSNTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHED  SHIRTINCS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   Aa. 

Towels,  <lnUt«,Tri>ite  Goods  dt  Hosleri 

DrilU,  Sheeting*,  de.,  for  Export  Traile. 


Brown ,  Wood  &  Kingman 

SELLING  AGENTS    FOR 

Geo.  H.  Gilbert   mi'ic.  Co., 

Arlinsftou  mills.        Freeman  yiTg,  C»f 

Ueul'reiv  Mre.  Co.,  Jainra  Flilliips,  Jr. 

FttchDurs  %%'orMCcd  Co., 
George  Wliltnejr,      Continental  SUIla, 

Lincoln  Mills. 
BOSTON,  31  Bedford  Street, 
wpw  vncir  $  88  A  60  Worth  Street,  and 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPEKA,    KANSAS. 

ConunerdiU  and  corporalioo  law  and  mnnlatnl 
bonds,  apedaltlea.  _      _, 

KxriBCXcxs:  Hon.  D.  J.  Brewer,  U.  S.  ClnHrit^ 
Jndcei  Corbin  Bankinii   Co.,   New   York;   Hiams 
Banking  Co  and  Gen.  1' .  A.  Oabom.  Boatoo.  and  tka 
Bank  of  Topeka,  Topeka.  r 


John  B.  Manning, 

BANKKR    AND    BROKBR. 

No.  6  ■Wail  Street,  New    Yark  Otty, 
SOUTHERN    SBCDRITIBS 

A  SPECIALTY. 

State.  Hnnlolpal  and  Railway  Beada  sad  Coapoki 
boochtand  aold  at  beat  market  raiaa.  InTaatarao* 
dealers  wishing  w  bay  or  aaU  ar«  ISTtted  to  ee»»»H- 
oatu  witll  sa.  _ 

Mi-mr>er,ar  the  New  York  Btoec  Ezenaiu*. 


MOKTGAUVH,-Only  tliamaal  daaltsblsloaat 


Abaoluteaafelyaod 

Mlaaoort  Loan  Trust  COm 


THE  CHRONICLE 
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^p^cjcial  'guvtstrntnts. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED: 

Bome  Wstertown  &  Ogdensbiirg  Ists  and  8di. 
Orw«go  &  Bome  Ists. 
Bonttaem  Securities. 
' '     AIiBBRT  E.  HACHFIEIiD, 

No.  5h  Pine  Street. 


New  England 
Mortgage  &  Investm't  Co 

Incorporated.  capital,  f  150,0#0. 
Offers  carefully  selected  lovra  and  Eastern  Kansas 
Farm  Mortgages.  Interest  tJ  to  8  per  cent.  Security 
three  (3)  times  amount  oiF  Loan.  Also  fur  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  In  Guaranteed  Iowa  Mortgages.  All 
eecurlty  personally  inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MOBT- 
QAQiC  &  INVESTMENT  CO..  Des  Molnes,  Iowa. 

F.  U.  Mills,  President.         H.  J.  Ransom.  Cashier. 

Merchants'  Nat'l  Bank, 

DBS    MOINES,    IOWA. 

Capital,  $100,000. 
Prompt  and  careful  attention  given  to  all  corres- 
4?ondence.    Collections  made  upon  favorable  terma. 


^ptcisd  %nvitstm.tntB, 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NKGOTIATKD  BY  THI 

First  National  Bank,  Corning:,  Iowa. 

<niolce  first  mortgages  In  the  beat  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraslca.  Interest 
paid  at  jour  own  homo  in  N.  T.  Exchange.  Twelve 
years'  experience  In  loaning  for  Private  Investors 
4uid  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chab.  C.  Nohton,  Cash'r.  Lew  B.  Dahbow,  Fres't. 
Kef  er  to 
Oilman,  Scks  &  Co.,  Bankers,  N.  Y.  City, 
Mbbchants'  National  Baxk.  Chicago.  Illinois 


Minneapolis,   Minn. 

/^     11  •  Special  attention  given  to 

V-»OlleCtlOnS-*'""^'="on8  and  Eemlttan. 

Inve 


ces  on  day  paid. 


»4-*v-t  ^n  4-0    Choice  Mortgages  on  Im* 
oLIIlCllLO.  proved  City  Property. 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE   &   CO.,  Private  Bankers, 

P.  O.  Buz  320.  jninneapolis,  ininn. 


THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  8WEKT.  Pres.  GBO.  M.  NOBLE,  8eo 

Is  the  oldest  and  largest  institution  In  Kansas, 
ClTlng  exclusive  attention  to  the  Negotiating  of 
CHOICE  FIRST  MOHTGAGH  LOANS  at  high  rates 
Of  Interest.  It  baa  negotiated  over  97*000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Bend  tor 
circular. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Oliio  Lands. 

MOTHINa  SAFER.  ALWAYS  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  raooKE, 
84  Bast  market  St..  ludlanapolla,  Ind 


the  western 

Farm  Mortgage  Co., 

LATTBBNCB,  KANSAS, 

Offers  to  Investors  the  beat  securities  In  the  market. 
nBST  MOhTGAOK  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  prumptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  I'KUKINS,  President;  J.  T. 
WARNB,  Vlce-Prest.;  L.  U.  PKRKI.VS,  Secretary; 
CHAS.  W.  GILLBTT.  Treas.:  N.  F.  HAUT.  Auditor. 


NORTH 
VESTEBN 


LOAN 

COMPANY. 


Banking  House  of  NERER 
&  CARPK.NTEK,  Troy,  .V.  V. 
Kstablished  1H21.  Ueorganized 
186a.  Kii.itern  Upprefl*'ntatives 
of  the  NOKTIlVvEWCERN 
GUARA.NTY  LOAN  CO. 
^ITT  *  1>  A  vn?!?  of  Minneapolis,  Minn,  ^uthor- 
VLIAUAX^  IXiIi,  ijoj  capital,  *a,000,0«0.  Paid  up 
capital,  «200,oou.  Real  t.state 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investora  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


E.    S.    Bailey, 

5  Hi   PINB   street, 

deali.xos  ik 

I  N  S  IJ  R  A  ]V  C  E    STOCKS 

A    SPECIALTY. 

Coib  paid  at  once  for  the  above  securities ;  or  they 
wtU  Be  sold  on  suouulsslou  at  seller's  option. 


Geo.  H.  Prentiss  &  Co., 

No.  49  TTAI.!.  8T.,  VW  YORK, 

Axn 

SOS  rnONTAGVB  ST.,  BROOKIiYN. 

OAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and   Bonds 

AND  ALL  EOTDS  01 

BROOKLYN    SECURITIES 

DEAI.T    IN. 

BBB  OAS  QUOTATIONS  IN    THIS    PAPEB. 

5B0.  H.  Pbintiss,  W.  W.  WALSB 

Member  N.  Y.  Stnok  Vzohanca. 


No.    21    NASSAU   STREET, 

DKALIB    D) 

CITY  RAILWAY  STOCKS 

GJ^AS    STOCItS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks, 


H.  L.  Grant, 

No.     14S    BROADTTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroads  in  this  paper. 


%nUxtstf  glwiAjeiids,  Sec. 


pENNSYl^VANIA  RAILROAB  CO. 

■■■  TREASURER'S  DEPARTMENT, 

Philadelphia.  May  1. 1385. 
The  Board  of  Directors  has  this  day  declared  a 
Seml-Aitnual  Dividend  of  THREE  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  May  29th.  next,  to  share- 
holders as  refflstered  on  the  books  at  3  P.  M.,  April 
80th,  ult. 

JOHN  D.  TAYLOR,  Treasurer. 


THE    BANK    OF    THE    STATJB    OF 
NEW  YORK,  N£W   YOHK,  April  28,   1»85.-Ata 

meeting  of  the  Directors  of  this  bank,  held  this  day, 
a  dividend  of  FOUR  PER  CENT  on  the  capital 
stocK.  was  declared  out  of  the  earnings  of  the  past 
six  mouths  payable  on  and  after  May  U  next. 

The  transfer  books  will  be  closed  from  April  29  to 
May  13,  both  days  inclusive. 

By  order  of  the  Board.        B.  L.  EDWARD.^, 

President. 


NOTICE.— THE  UNION  NATIONAI< 
BANK  of  Albany,  located  at  Albany.  In  the 
St^teof  New  York,  is  closing  up  Its  affairs,  Its  cor- 
porate existence  having  expired  at  the  close  of 
business  on  the  seventh  (7tn)  day  of  March.  1885. 
All  note-holders  and  others,  creditors  of  said  asso- 
ciation, are  therefore  hereby  notified  to  present  the 
notes  ana  other  claims  OKainst  the  association  for 
paymeaL  Dated  March  Tth,  1685. 

JAS.  0.  COOK.Xashier. 


^ixmncinl. 


'^ixmnci^xL 


Denver  &  Rio  Grande. 

Bondholders'  Committee  fob  the  Reorgani- 

Z4TION  OF  THE  DKNTER&  RiO  GBANDK  RalUWAV 

Company,  52  ExchauKe  Place.  New  York. 

A  cable  received  to  day  by  the  undersigned  states 
that  the  plan  of  rcur«nnix:itlon  formulated  by  them 
has  been  accepted  by  the  committees  for  the  EnKllsh. 
scotch  and  Dutch  Consi-lldated  Bondholders  of  the 
Denver  A  Rio  Grande  Railway  Company,  subject  to 
tritllng  alterations,  tu  bo  adjusted  with  one  ot  their 
members  who  will  shortly  arrive  here. 

GEO.  COPPELL,  ('hiihman,  34  Exchange  Place, 

THEODOHE  DUEIKH. 
JNO.  LOWBEK  WELSH,  Philadelphia, 
R.  T.   WILSON, 

A.  MARCUS,  Secretary.  52  Exchange  Place. 
New  York,  May  7,  1885. 


Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  Pine  Sts. 

KNTRANCK    No.    H    PINB   8TEBKT. 
BROKERS    AND    DEAI.BR8 

B  o  IV  i:>  s. 


7  Per  Cent  Gold 

Mortgage  Bonds. 

We  bare  on  band  a  choice  selection  of  Seren 
Per  Cent  Real  Estate  Bond  and  Mortgags 
LoanR.  Principal  and  interest  payable  in  Gold. 
Oyer  Seven  Million  Dollars  negotiated  -with- 
out tbe  lioaa  of  a  Dollar. 

Call  and  examine  or  write  for  particulars. 

MORGAN  &   BRENNAN,   Managers, 

27    CUSTOM   HOUSE  STREET, 

PaOVIDEVCE,  R.  I. 

The  Corbin  Banking  Co. 

115  Broadway,  New  York. 

7  AND  8  PER  CENT   FARM  MORTQ AGES. 

That  properly  negotiated  first  mortgage  loans  upon 
improved  farms  in  amounts  not  exceeding  ono-thlrd 
to  40  per  cent  of  their  value  are  the  best  securities 
obtainable  is  evidenced  by  the  success  of  all  who 
have  invested  in  them  through  us.  We  are  prepared 
to  demonstrate  from  the  records  of  a  business  ex* 
tending  over  more  than  a  quarter  of  a  century  that 
these  mortgages  are  as  safe  as  State  or  Government 
bonds,  and  arguments  In  opposition  to  them,  as  ne- 
gotiated by  us.  will  not  stand  for  one  momi'Utin  face 
of  the  overwhelming  proofs  which  our  records 
afford.  Contingencies  existing  in  ahuost  every 
other  form  of  investment  are  lacking  in  these,  and 
while  we  do  not  pretend  that  they  are  the  only  safe 
securities  to  be  had,  we  do  say  emphatically  that 
the  combination  of  as  great  jiafety,  and  nearly,  if 
not  quite,  twice  the  income  obtainable  from  sucn  aa 
we  would  place  in  the  same  class,  render  them  de- 
cidedly attractive.  Had  they  not  proven  satisfao* 
tory  to  our  customers  during  the  p;t8t  twenty-flvo 
years  our  transactions  in  them  would  have  scarcely 
reached  tiie  enormous  proportiims  which  ourrecordi 
disclose.  We  invite  all  whose  attention  may  be  at- 
tracted by  our  advertisements  to  this  form  of  invest- 
ment to  call  and  investigate  for  themselves  before 
deciding  that  our  claims  for  these  securities,  strong 
as  we  make  them,  are  not  based  upon  a  solid  founda- 
tion. 

THE 

Dayton&IrontonRR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  tl.'hW.OOO.  LIMITED  TO  $11,000  PER  MILH 
ARE  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BH 

GIVEN  BY 

Tl&e  Corbin  Banking  Co.,  N^-w  Tork* 

E.  Rollins  ITIorso  &  Bro.,  Boston. 

TOLEDO  CINCINNATI  &  ST.  LOUIS 

RU.  CO.  (St.  Louis  Division.) 

TOLEDO  DELPHOS  &  BURLINGTON 

RR.  CO.  (iHain  Line.) 

First  Mortgage  Bondholders  in  the  above  divisions 
are  hereby  notified  that  the  privilege  of  beoomtns 
parties  t<»  the  Bondholders'  Trust  Agreement  of 
April  0.  1884.  will  expire  May  10  next,  and  that  all 
bonds  must  be  deposited  In  the  Metropolitan  Trust 
<  o.,  35  Wall  Street,  on  or  before  that  date.  Subscrip- 
tions and  bonds  wl  1  be  received  in  Boston  by  the 
American  Loaji  A.  Trust  Co..  N.  W.  Jordan,  Actuary. 
.JA "*    ■ 

April  80. 18S5, 


.JAMES  M.  QUIGLEY,  Chairman. 
8S5.  81  Beaver  Street,  New  York. 

Fifth  Avenue 
HOTEL, 

niadisoii  Square,     NEW  VORK. 

The  Larifest,  Best  Appointed  and  Most  Llberail' 
Maaaiied  liotel  In  the  City,  with  the  Most  Ceutrat 

and  UellKhtfol  Location. 

HITCUCOCK,  DABLINO  *  CO. 


Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD    ST.,    TiKVT    VORK. 

PrlTat«   Wire   conneotlon   witli  Pliiladelphla, 
Baltimore  and  Wasliington. 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Begad  Steket, 
Transact  a  General  Banking  BuHn»gt 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  B.  I.,  Vi  Westminster  Sti 
Saratoga,  N.  Y.,  Grand  Union  Hotel, 


0inittttoal((f 

AND^ 


ronirie 


HUNT'S    MERCHANTS*    MAGAZINE, 

BEPRESE>mNa    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATBa 


VOL.  40. 


SATURDAY,  MAY   9,   1885. 


NO.  1,037. 


The  Commercial  and  Fisancul  Chronicle  w  publisfted  in 
Neu)  York  every  Saturdag  morning. 

(Eotered  at  the  Post  Ofllce,  New  Yor^  N.T.,  as  aooond  olasa  mall  matter.] 
Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year  (inoladinK  postage) ^10  20 

For  Six  Months  do  6  10 

Auuual  subscription  la  Loncion  (iacludlnz  postage) £U  7s. 

8ix  Mos.         du  do  do  £l8s. 

Tliese  pricos  Include  tlie  Intestors'  Supplement,  issued  once  in  two 
montlis,  and  fumlsUed  without  extra  charge  to  subscribers  of  the 

OlIbO^ICLK 

wrrti'iu  n'niMA  ) 'WIIitlAin  B.  DANA.  &  Co.,  Pabllnher*, 
IJ^Hi  n    pinvY.       I     '»  *  81   William  Street,  NEW  YORK. 

/OHM  a.  FLOYD.       J  p^^^  OFFIUIS  BOX,  95S. 

CLEARING  HOUSE  RETURNS. 

Our  fivp-day  statement  of  clearings  published  last  Saturday 
indicated  a  less  volume  of  clearings  for  the  week  ending  May  2 
than  during  the  previous  six  days,  but  increased  transactions 
during  the  remaining  day  at  New  York  and  other  points  has 
brou'i;lit  the  total  for  the  week  up  to  $684,714,125,  or  $1.5,377,- 
039  in  excess  of  the  preceding  week.  But  making  comparison 
■with  18S4,  we  have  a  much  less  favorable  exhibit,  because  of 
the  large  gains  made  this  week  a  year  ago,  the  aggregate 
increase  in  clearings  over  the  previous  week  in  that  year  being 
nearly  $200,000,000. 


New  York 

Sola  of— 
(SUKla....t1iaTu.) 
iOotton. ..  .bales.) 
{Orain. .  .bxuhels) 
(P«(roleut».J>Mt.) 

Boston 

ProTldenoe.H  .. 

Hartfoi-a 

New  Uaren 

Portland 

Woreemwr 

SpriDKfleld 

I>owalI 


Total  N.  Sngland 

PhUadelphls... 

FltUburg 

Baltimore 


Total  Diddle. 


Chicago 

Cincinnati  . . . . 
Milwaukee... 

Detroit 

Indianapolis  , 

-Cleveland 

Colqinbiu 

Peoila.:..j... 


Total  Western.. . 

Bt.  Louis 

8t.  Joseph 

New  Orleans 

LoolSTlUe 

KanusCttr 

Mumphls.  

Total  Bonthem.. 
BanPnuiclsco 

Total  all 

Ontsldc  N<>w  York 


Week  Bndtnt  May  2. 


Week  EnMtiQAvr.  2S. 


1885. 


t4U,61I314 

(717,358) 

(533,400) 

(46.43.V00) 

(36.584.000) 

164.349,478 

4,85«,IXI0 

14500.51H 

1.003,336 

836.341 

739.433 

624.401 

383,340 


$71,295,920 

»40.01I,T92 
6,420.941 
10,953,536 


1884. 


$863,711,696  -43'* 

(S,»76.9M)  (-18-9) 

(617.500)  (-13-3) 

(29,136.000)j  (+59-4) 

(101,83»,000)i  (-641) 

$73.188,St7,  -12-1 

4,395.080  +10'6 

1AS1.0751  -B'l 

1,123,477|  — ;0-7 

83S.147] 

844.624 

653.412; 


-0-3 
12'S 
-4-4 


526,2351    -2<-S 


—10-6 


$83,1S(I,89- 

$38,393,300 
11.347,313 
13,8S.545 


$57,380,209 

$47,795,371! 
8,42.-1.800 
5.433,308 
2.817.1528 
1,015.055 
lj<e3.«43 
1.261,?  77 
774.199 


$69,418,082 

$14,615,545 

628,375 

6,231,108 

4399,267 

4.239.990 

809,007 

$80,997,293 

$11,105,242 


$684J!UJ25 


$83,571,158 

$3fl.08ll,»42 
0,918.650 
4,205,980 
2,726.333 
t.48».477 
1.993.173 
1,528.33.5 
964.737 


$78,911,637 

$16,196,010 

827,090 

8.277.406 

e.8a8.61« 

3,877.328 

855,922 


$33,40S.(MS 
$11,056,495 


tl.'47.';  89,948 
$i?92r078,262 


-31  S 
—43-4 
-20-8 


-31-3 

-14-8 
-15-1 
+Z9-2 

+3-8 
-81-5 

-6-0 
-17-4 
— lB-8 


-13r(y 

-9-3 
-«4-3 
-94-7 
-25-0 
+260 

-lS-5 

+0-4 


1886. 


•484,331,721 

(1,129,1411 

(293,000) 

(36.601,500) 

(40,006,000; 

$65,239,783 

8,5711,000 

1.357,217 

1,067,840 

713,821 

741,037 

674,903 

478,580 


$73,872,521 

$41,340,164 
7,018.149 
10,914,730 


$99,273,043 

$43,625,936 
7,422, 1  r.O 
2,751.333 
2,818,423 
1.136,610 
1,800,803 
1,187,031 
7t6,I88 


Per  ant 
-38-6 

(-572) 
(-40-7) 
(-S26J 
(-64-5) 

+2-7 
-12-8 
-18-4 

-30 

-lis 

-14-5 

+1-4 

-10^ 


+00 

-20-6 

-45-5 

-8-9 


-230 
+5-1 

-15-7 

—13-0 
+3-6 

-180 
-8-1 

-2«ro 

-2-2 


$00,908,330         -0-5 


$14,51.3.164 

579,201 

6,806.697 

8.799,052 

3,063,415 

048,453 


$30.30«,B:« 
$10,641,499 


$669.337,096 


-IB  7      '    $233,002,'ot8 


+0-S 
-121 

HT« 

-3-3 
+49-1 

-9-0 


+6-1 
+19-8 


■    -&1 


i 


New  York  Stock  Exchange  share  transactions  reached  a 
market  value  of  $41,5S3,000  and  $184,372,000  respectively  in 
4ho  two  years. 


The  following  statement  exhibits  th«  exchange*  at  all  the 
cities  for  the  Month  of  April  and  since  January  1  in  the  two 
years  with  the  percentage  of  increase  or  decrease  in  1885. 


New  York. 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worce-Hter..., 
SprlngSeld... 
Loweu 


Tot.  N.  Bnis, 
Philadelphia. 

Pltt-HbOTK 

Baltimore  — 


ToUMIddle. 


Chicago 

Cincinnati 

Milwaukee  .,., 

Detrnit 

Indianapolis.., 

Cleveland 

(?olumbus 

Peoria 


Tot.  West.., 

St.  Loula 

St.  Joseph.... 
New  Orleans., 

Louisville 

Kansas  Citr.- 
Memphls 


Tot.  South... 
San  Francisco. 

Total  all 

Ont«i(lB  N.  v.. 


ApHl. 


1884.         P.Cl. 


1,867,988,743  2,902,330,228 


,786 
,500 
,377 
,203 
,206 
,4701 
.367J 
,49S 


291,677, 
17,750. 
7,214, 

4,118, 
3.8M2, 
3,749, 
3,134, 
2,120, 


-3B-fl 


Aur  ilantki. 


1889. 


277,801, 
16,,352, 
0,397, 
4.509, 
4.079, 
.S,291, 
2.961, 
2,096, 


S16,69i,857l    334,187,664    -5-2    1,223,604,292 

186,-S4.00«     229,107,722—186       721,993,401 

30.111.096;      5.<J,.S20,314  — 43-5       112.637.700 

48,262,683       5».8e8,201  — 13-S       200,790.281 

1 1 

264.897,735  388,386,237 -217  1,035,421,382 


_r9! 

-11-81 

-30 
4  4-8^ 
,012-12-1 
,660,  -6-5; 
,786'  -1-1 


7,«e«^,8«e 

I.0a8,47M<l6 
69,108,660 
28,877,668 
17,889,992 
14^662.901 
11,781,618 
12,201,080 
7,824,0113 


184.327.862 
36.347.8.50 
12,7I0,H4~i 
10,036,851 
4,936.-*t2| 
»,10-.i.a68| 
5,700.18)1 
3.3«B,038 

"265,558,229 

64,743,898 
2,892.866 
27,978.530 
18,»TA488 
17.17fi.891 
5,107,2901 


B.126.5H4  -7-4 
42.074.200 —IS-G 
15,0i9,6T»|  -16-4 


)«,70S,_„ 
0,149,368 
0,214,863 
8.1'.n',29S 
8.388,809 


2fll,7U0,563 

71,640,893 
3,148,515 
37,535,910 
10,9^8,0491 
12.895,613 
0,118,04d 


-19-4 
-12-1 
-7-0 
-0-6 


6800109,978 
148361,800 
()«,728,B«4 
40,164,6II» 
80,152,514 
30,ff49,2Vt 
21,689,960 
13,011,209 


-9-0    1,006,187,868 


135,872,450 
4fl,277,10S 


2.900,488,631 


1 .032  4!V<.«'^S 


151,266,053 
42,943,31 


-0-0 
-8-1 
-26-5 
—4-8 
+334 
-16-6 


9  5 
+12-4 


245,544388 
10,488368 

143,206,498 
72,»l8.071i 
ai.!IO2,70« 
2>l3e8,718 


662,663,740 
187,349.481 


1884L 


\P.Cl. 


ia.i«8,iae3M|-an 

l,tl83l8,'l)W^  -4-1 
733914,500 -1 1-4 
80,0«ft.«M -1B-* 

iH.4sr7.447;  -r» 

14,810332;  4-0-$ 
13.446,089 -l»'4 
13,060,003 
8,446,290 


138^•^•3U 


90MI931BI-M4 
18«,T023(n  ---^ 
217,198.117 


-7-« 


-»•« 


-7-« 


1310310.033  -81-0 

707.608.961 

68,886^ 
«2,a»43>S 
28,tS7S» 
83,778311 
213103W 
1938«.6«0 


-11-3 

-68 
-»9 
-8-S 
-1-5 
-18-4 


l.U83e«,Sl«  -10-8 


888,580.614 
l!l3aA,784 

108308,778 
7«3t  1.440 
4»,7D830» 
84,686,470 


046.828343 
181 ,884388 


-2S-«11,9SI,187.616;i6,875.«B«388 


-10-9    4.0I5,18«,T23'  4.548.558.288' 


-14;» 
-8-0 


-IW 

+3-8 


We  continue  our  compilation  of  the  transactions  on  the 
principal  New  York  Exchanges,  giving  the  sales,  value  and 
average  prices  for  the  month  of  April  and  the  four  months 
since  January  1.  


Description. 


Stock -Sh'r's 
ValUf 
Rlt.  bonds. . . 
Govt  bond;*. 
State  bonds. 
Bank  8to<-k8. 
Pe'r'i'm.bbis 
Cotton. bales 
Utain...busb 

Total  value 


Aprii. 


Par  Valiu 
or  (itiantitji 


ActwU 
Volu*. 


Arer\t 
Price. 


4.488.216 

t421,854,«)0 

$^3,9i  16.41)0 

t847..'W0 

$493,5(10 
$94,.90 

19S.M:t.no<i 

1.7H3.4flo 
193.152,-»'«I 


r.isa  64' 


»1 


I  -269,6: 

$17..'S10.l»48'  730 
tmA.MH  117-4 

t,•,^ll.•^47  40-8 

»l  10.85.3,1 17-a 
$-,r.-^  i.';;i.OHOl  79  350 
i>»7.l-O,'',S0$6611 
i>l(l»,-7rt,:!49      88c. 


I  $713.799,8371 


Fomr  MmOit. 


Par  Value 
or  QvMntity 


Adual 
Vohts. 


89.671.034  13,'«,«««,U7 

1i??I:»^j24:j« 

$.3,B77:90(«      $4,25488 
$1,755,800  fW6.71» 


Ar*r'g4 
PrtW. 


•84 


For  the  five  days  ended  this  evenins;,  the  exchanges,  as  re- 
ceived by  telegraph,  sxbibit  a  decided  improvement  over  the 
same  period  a  week  ago,  the  aggregate  increase  in  voluine 
being  $105,993,053,  in  which  all  the  important  cities  partici- 
pate. The  comparUon  with  1884  in  consequence  is  also  more 
favorable  than  on  May  1. 


New  York 

Snla  of  Utoch  (tAs.) 

Boston 

Philadelphia..  .. 

Baltimore 

ChicoRo 

8t.  Lonia 

New  Orleans.. ■■ 


Total 

Balance,  Coancrr* 

Touiali 

Outside  New  York' 


Five  Day  Endlno  Mot  8. 


1886. 


1884. 


$429.'281.&llj 
(1.391,4<:7i 
66.0-.i<i,987 
S7365.6«ol 
B,8I9.C65{ 
48381,000 
18.84l,44» 
6301 .38»{ 

$88C,07«307i 
B0.S78,«7»; 


Per  Ont. 


-s:-s 

(-4»8> 
-8-0 

-19-1 
-8-1 


$680,853,888 
<8,46e,lSS) 
68,'  94388 
46,778.28 
10,004,808 
41,038,000' 
16.109.868; 
734*308 ■ 

$869,444,788     -«I  8 
B8,CST,«0«       -8-8 


-18D 

-2li-8 


»»46.45-J.18«t    $020.541.880     -8J-»^ 
$»1«,170346     $8Sa.fl87,l(a4l~^T6 


rtvtI/yMnd'iMat  1 


1880. 


$880,800,073 

(•«i3a*> 
ga.4si3« 

0308,786 


PwOmI 

"^80-7 

t-7»» 

-ISS 

-ai-s 
-«4-a 


S43S4.00S 

ii,4ai.' 

6,0V,ia3 


$4»4,8n3aB 
M.48ai8as 


-I4* 

-atn 


-«41 


iUUM^Wt    - 


$  SsUmated  ob  the  basis  oX  the  met  weekiT  ittorat. 
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THE  FINANCIAL  SITUATION. 

The  sudden  and  generally  unexpected  change  in  the 
aspect  of  the  dispute  between  England  and  Kussia,  has 
worked  a  very  considerable  change  in  opinions  as  to  the 
business  outlook  here.  We  never  had  any  faith  in  the 
expectation  that  a  war — at  least  under  present  currency  con- 
ditions— could  be  of  benefit  to  trade  in  this  country.  And 
yet  the  prevailing  belief  did  not  accord  with  that  view  ;  a 
hope,  bom  it  may  be  of  desperation,  existed,  the  loss  of 
which  has  left  very  many  of  our  leading  markets  with  a 
much  flatter  tone  than  was  apparent  a  week  ago.  But 
other  than  that,  nearly  all  conditions  remain  as  heretofore. 
Even  with  regard  to  the  crops,  there  is  very  little  that  is 
new.  The  season  is  still  backward  everywhere — an  unu- 
sually cold  wave  with  snow  and  ice  being  reported  in  the 
Northwest  as  we  write — though  there  may  be  nothing 
unfavorable  in  such  conditions  if  the  summer  proves  an 
average  one.  Yet  the  start  in  wheat  has  been  so  disap- 
pointing that  a  disposition  exists  even  now  to  accept  a 
gloomy  forecast  of  the  corn  prospect,  because  planting  has 
been  so  much  delayed.  That  only  serves  to  indicate  the 
state  the  public  mind  is  reduced  to,  which  looks  forward 
months  to  find  a  basis  for  an  adverse  assumption.  Tele" 
grams  to-night  show  that  cotton  is  developing  finely. 

Increased  caution  has  been  further  induced  by  fresh 
anxieties  respecting  bur  currency.  We  have  remarked 
upon  one  phase  of  this  question  in  a  subsequent  column, 
and  give  reasons  there  for  believing  that  the  public  is 
unduly  disturbed.  Of  course,  the  further  advance  in 
sterling  exchange  naturally  increases  the  unsettled  feeling. 
But  it  should  be  remembered  that  the  banks  are  very 
strong  ;  that  they  could  easily  bear  a  foreign  drain  of  20  mil- 
lion dollars  or  more.  And  although  one  cannot  but  lament 
the  folly  that  thus  drives  capital  away  from  us,  at  a  time 
when  we  are  in  the  depths  of  comrhercial  distress,  yet  our 
readers  have  the  consciousness  of  knowing  that  they  have 
fought  faithfully  against  the  encroaching  evil,  and  though 
they  must  suffer  with  the  rest,  they  are  at  least  not  the 
cause  of  it.  Could  our  people  only  learn  by  this  experience 
the  unwisdom  of  attempting  to  fix  values  by  statute,  or  of 
interfering  in  any  way  with  the  natural  movements  of 
money  in  its  work  of  effecting  exchanges,  the  experience 
would  not  be  dearly  bought. 

It  is  possible  that  foreign  exchange  may  be  favorably 
affected  by  the  subsidence  of  the  war  spirit  and  the  more 
peaceful  aspect  of  foreign  affairs.  The  first  result  looking 
in  that  direction  has  been  a  decline  this  week  of  ^  per 
cent  in  the  Bank  of  England  rate  and  a  fall  of  discounts 
in  London  to  1^  per  cent  and  of  the  allowance  on  deposits 
with  notice  to  2  per  cent  and  below  that  on  call.  Besides 
that,  the  Bank  of  England  is  in  no  want  for  more  gold, 
as  it  has  a  larger  amount  of  bullion  than  it  has  held  at  any 
date  since  July  1881,  while  the  influx  was  ccinstant  and 
largest  when  political  affairs  were  most  disturbed ;  hence,  if 
there  is  no  hitch  in  the  Russian  settlement,  the  stagnation 
yi  commercial  affairs  in  England  would  seem  to  make  a 
further  reduction  in  the  Bank  rate  inevitable.  Still,  with 
our  existing  currency  derangements,  it  will  not  do  to  put 
too  much  reliance  upon  natural  corrective  forces.  They 
have  even  now  a  certain  influence;  but  at  present  it  is  not 
the  rate  of  interest  that  controls,  as  there  is  no  great  differ- 
ence between  the  markets;  it  is  not  a  need  for  gold,  as  the 
Bank  of  England  is  unusually  well  supplied;  it  is  not  the 
balance  of  trade,  for  that  is  decidedly  in  our  favor;  there 
is  imf  ortunately  overshadowing  all  these  conditions  and  lim- 
iting their  action,  the  fact  that  we  have  undervalued  gold, 
in  trying  to  make  a  cheaper  metal  equal  the  better,  and  so 
the  better  all  the  time  has  a  tendency  to  leave  us. 


Speculative  confidence  in  stocks  and  breadstuffs  weak- 
ened with  the  more  peaceful  news  from  abroad.  Opera- 
tors in  breadstuffs  found  some  assistance  in  the  unfavor- 
able crop  reports,  but  probably  much  more  in  the  oversold 
state  of  the  markets.  So  also  in  stocks,  the  latter  condition 
has  been  the  chief  support  of  prices.  Even,  however, 
with  such  aid  as  this  could  give,  the  tendency  during  most 
of  the  week  under  speculative  selling  has  been  decidedly 
in  the  direction  of  lower  figures.  While  political  relations 
abroad  were  in  a  state  of  extreme  tension,  operators  for  a 
decline  refrained  from  making  any  attack,  but  with  the 
more  peaceful  aspect  of  affairs  free  selling  began  and  with 
the  result  stated,  though  with  daily  recoveries.  The  move- 
ment early  in  the  week  was  chiefly  against  the  Granger 
stocks,  but  later  against  what  are  known  as  the 
Vanderbilt  properties.  As  is  well  known,  the  managers 
of  the  former  lines  are  engaged  in  a  bitter  war  of  rates. 
They  were  to  have  met  Monday  to  consider  the  situation,  ■ 
but  through  the  absence  of  President  Cable  of  Rock 
Island  the  meeting  did  not  come  off.  Since  then  the 
reports  as  to  a  settlement  have  been  various,  but  Thursday 
afternoon  and  through  Friday  the  belief  prevailed  that  an 
arrangement  had  been  or  was  about  to  be  effected,  and 
consequently  the  stocks  recovered.  The  attack  on  the 
Vanderbilt  properties  was  based  on  rumors  that  the  net 
earnings  of  Central  for  the  quarter  ending  with  April  1st 
were  only  one-half  of  one  per  cent  and  that  traffic  returns 
for  Lake  Shore  and  Michigan  Central  during  the  same  period 
were  correspondingly  poor.  These  rumors  were  so  positively 
asserted  that  they  were  generally  accepted  as  true,  and  as 
a  consequence  the  effort  to  break  prices  w8s  successful. 

New  York  Lake  Erie  &  Western  securities  have  like- 
wise been  weak  and  lower,  under  a  variety  of  adverse 
circumstances  and  rumors.  TJie  difiiculty  between  the 
new  management  and  Mr.  Jewett  with  regard  to  the 
Chicago  &  Atlantic,  the  action  brought  by  the  latter 
against  the  Erie  to  enforce  the  execution  of  certain  agree- 
ments between  the  two  roads,  the  suit  begun  by  the 
Marine  Bank  on  Chicago  &  Atlantic  notes,  attempts 
to  wrest  from  the  Erie  the  control  of  the  Cincinnati 
Hamilton  &  Dayton,  renewed  whisperings  of  animpend- 
ing  receivership,  have  all  been  used  against  the  property, 
under  which  the  price  of  its  securities  has  given  way. 
As  to  the  receivership,  it  appears  to  lack  the  essential 
basis  of  fact,  while  as  to  the  other  circumstances,  time 
must  be  left  to  determine  their  importance  and  effect. 
Whatever  their  outcome,  however,  it  is  satisfactory 
to  note  that  the  company's  current  income 
statements  at  least  are  becoming  more  favorable. 
The  return  for  the  month  of  March  has  been  issued  this 
week,  and  shows  that  after  allowing  for  the  Pennsylvania 
&  Ohio  lease,  the  net  this  year  was  $364,137,  against 
$212,628  in  March,  1884,  an  increase  of  $151,509,  thus 
reducing  the  loss  on  the  six  months'  operations  to  only 
$72,798.  It  is  true  that  the  result  was  unusually  poor  a. 
year  ago,  thus  depriving  the  present  gain  of  some  of  its 
significance,  and  yet  the  fact  that  there  is  improvement — 
that  the  company  is  doing  better  at  least  than  it  did  at 
this  time  in  1884 — is  a  feature  of  encouragement  in  times 
Uke  these,  for  it  offers  the  hope  that  the  lowest  point  of 
depression  has  been  passed,  and  that  the  tendency,  where 
any  change  occurs,  must  be  in  the  direction  of  higher 
rather  than  lower  totals.  It  may  perhaps  occasion  sur- 
prise that  the  Erie  should  show  a  gain,  when  the  Pennsyl- 
vania shows  a  loss,  but  the  explanation  is  found  in  the 
very  heavy  decline  that  the  Erie  had  previously  sustained, 
so  that  we  are  comparing  with  very  small  figures.  To 
bring  out  that  fact  we  annex  the  following  exhibit  of  the 
company's  gross  and  net  earnings  for  six  years.- 
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MareK 
8ro«  aamlDii. . . . . 
Opumt'g  »zp«nn«. 

Met  earnings... 

LOM  on  N.  r.  P«.& 

Ohio  loaae. . . . 


Bosult. 


Oct.  1  (0  AprO  I. 
QrtMS  eamtngi.  . , 
Opermt'g  expenses. 

Net  earnings... 

Loss  on  M.  Y.  Pa 

Jt  Ohio  lease.... 

Result 


1885. 


l.aM,!MS 
IJ8S,0MI 


387,158 
-83,018 


884,187 


rsM.aao 

6,374.4S» 


2.830,401 


4«,811 


8.838,8 18 


1884. 


* 

1,177,SW 
»4S,8»1 


884,001 
-81,878 


8.808,107 
(),41A,7«1 


8,488,408 
-178,888 


8.808.410 


1888. 


8 

i.eue.osB 

1,188,038 


507,018 


818,688      507,016 


8,884,881 
6.»«7,08O 


8,887,866 


8,887.66« 


8 

ij)«7,fl;<8 

1,084,»U 


478,688 


478,888 

8.808.880 
8,88«,II7 


8JW3313 


8.583.818 


8 

1347.881 
1,143.108 


701.008 


704,008 

t^1 40.600 
6,833,150 


8,505,850 


afiKSX 


1880. 


I 

l.a44.«S8 
801.084 


741,838 


748,838 


8,821.884 
5,788,815 


8,098,018 


8.058,018 


Thus  for  March  both  gross  and  net  this  year  are  smaller 
than  in  any  other  year  given,  with  the  exception  of  1 884, 
and  we  may  say  that  with  that  exception  similarly  small 
totals  can  only  be  found  by  going  back  to  1878.  The 
contrast  with  other  recent  years  is  most  striking.  For  in- 
stance, in  1881,  gross  on  the  Erie  proper  was  $1,847,261; 
now  it  is  only  $1,269,249.  Net  in  1880  was  $742,932; 
now  it  is  $387,153.  For  the  six  months  ended  with 
March  the  company  is  behind  even  last  year,  though  only 
slightly,  as  already  stated — namely,  $72,798.  This,  how- 
ever, relates  to  the  results  on  the  whole  system.  On  the 
Erie  proper  there  is  a  loss  of  $259,005,  the  Pennsylvania 
&  Ohio  leased  road  having  returned  a  profit  of  $6,211 
this  year  on  its  operations  to  the  Erie,  while  in  the  pre. 
Tious  year  there  had  been  a  loss  of  $179,996  in  operating 
the  same.  But  whether  we  include  or  exclude  the  Penn- 
sylvania &  Ohio  the  net  result  for  the  six  months  is  smaller 
than  in  any  other  year  given  in  the  above  table,  without 
exception. 

Chicago  Burlington  dc  Quincy  has  already  retrieved  its 
bad  record  of  earnings  for  February,  which  at  the  time 
of  the  publication  of  the  return  caused  so  much  unfavor- 
able comment.  In  referring  to  the  fact  that  owing  to  the 
loss  in  February  the  company  was  $232,000  behind  1884 
in  the  net  for  the  first  two  months  of  the  year,  we  remarked 
that  it  should  be  a  comparatively  easy  matter  to  make  good 
that  loss  in  a  single  month  under  the  increased  production 
of  corn  in  Iowa.  This  is  precisely  what  has  happened, 
and  for  the  month  of  March  the  company  now  reports  a 
gain  of  $297,223,  so  that  the  net  for  the  first  quarter  of 
the  year  is  $64,761  ahead  of  what  it  was  in  1884.  In  gross 
the  increase  in  March  was  over  half  a  million  dollars,  and 
this  is  wholly  the  result  of  a  very  heavy  augmentation  in 
freight  receipts,  for  passenger  receipts  have  again  decreased, 
as  in  the  previous  months.  This  augmentation  in  freight 
receipts  was  $524,177,  or  about  33  per  cent.  The  Burling- 
ton &  Quincy  has  a  superb  local  traffic,  which  this  year 
under  the  heavy  yield  of  corn  is  proving,  as  it  always  has 
proved  in  the  past,  a  great  stimulus  to  the  company's  earn- 
ings and  traffic.  It  is  this  circumstance  that  has  enabled  it 
to  make  the  present  favorable  showing — ^how  favorable  it  is 
will  appear  by  the  following  comparison  with  previous 
years. 


against  $1,381,040  now.  For  the  qnarter  radwl  with 
March,  the  total  ($2,743,158)  i«  not  quit«  op  to  that  of 
1883  ($2,897,586),  but  otherwise  ia  the  largest  on  record. 
The  gross,  on  the  other  hand,  has  never  been  exceeded, 
and  the  aggregate  of  16,233,609  for  1885  compares  with 
only  $3,760,918  in  1881,  which  shows  how  decided  the 
progress  of  the  road  has  been  in  recent  years. 

Atchison  Topeka  d;  Santa  Ft  presents  a  March  statement 
of  earnings  not  materially  difTerent  from  that  of  the 
months  immediately  preceding.  Oross  earnings  hare 
fallen  off  and  expenses  increased,  so  the^net  rans  much 
behind  that  of  a  year  ago.  It  is  to  be  noted,  however, 
that  the  decrease  in  net  is  not  so  heavy  as  it  was  in  either 
January  or  February,  being  only  $97,286,  against 
$171,550  in  the  latter  month  and  $158,378  in  the  former 
month.  The  reason  for  this  is  found  in  the  fact  that  there 
had  been  no  such  gain  in  March  a  year  ago  as  in  January 
and  February  of  that  year,  and  consequently  the  com- 
parison is  with  less  favorable  totals  in  this  respect.  This 
change  last  year  will  become  an  even  more  important 
circumstance  in  later  months,  for,  after  March,  as  we 
showed  in  a  previous  review,  there  was  a  very  heavy 
falling  oS  each  month,  and  henceforward,  therefore,  onr 
comparison  will  be  with  totals  last  year  diminished,  and 
not  increased,  in  amount,  as  in  January,  February  and 
March.  The  following  table  will  aSord  a  comparison  of 
results  for  four  years,  both  for  March  and  the  quarter 
ended  with  March. 


Atobisox  Topiea  &  Santa  Fa. 


Cnic.  BOR.  AQoiscr. 


Hatch. 

Qross  earnings 

Operating  expenses... 

Net  earnings 

Jan.  1  to  Hmr.  31. 

Oross  earnings 

Operating  expenses... 

Net  earnings 


1885. 


6.833,509 
3,J00,:BI 


1H84. 

» 

2,100  028 
1.021.311 


1.084,717 


5,725,262 
8,04U,8a5 


1983. 

8 

2,398,584 
1,029.110 


1,367,465 


5,«33,88« 
2.783,700 

2>tll7.5'ifl 


1882. 

t 

1,510,217 
029.2(XI 


087,017 


4,eS2,351 
3,868,421 

1^18,080 


IBB  I. 


$ 

1.4IS.14S 
752,888 

~665,«86 

S,7iW.ai8 
2.170.719 


1.5X1.168 


Here  we  see  that  not  only  is  the  March  net  materially 
larger  than  in  1884,  but  it  is  a  trifle  heavier  than  in  1883, 
when  the  total  was  unprecedented ly  large,  the  increase 
then  over  1882  having  been  no  less  than  $730,000.  In 
other  words,  the  present  March  total  is  unexcelled.  In 
both  1882  and  1881  the  net  was  not  half  its  present 
amount,  namely  only  $637,017  and  $665,286  respectively, 


Miles 

March. 

Oross  earnings 

Operating  expenses 

Net  earnings 

Januarv  1  to  March  31. 

Qroaseamlngs 

Operating  expenses 

Net  earnings 


1885. 


2.374 
t 

1,846.185 
716,638 


638,476 


3,526,980 
2,010,673 


1834. 


8^19 
« 

1,404,056 
877,884 


786,788 


3.749,494 
1,830,301 


8,818 

8 

1,415,514 

885,161 


780,838 


8,914,848 
1,848,488 


1,586,880 


1888. 


8,188 

8 
1,288,618 
811.818 


477,714 


sjm.ies 


1,188,448 


On  the  quarter's  operation,  therefore,  the  Atchison  has 
lost  $427,216  in  net  as  compared  with  the  previous  year, 
and  $80,483  as  compared  with  1883,  but  is  nearly 
$300,000  better  oB.  than  in  1882.  The  decline  in  net  is 
the  result  almost  equally  of  a  decrease  in  gross  receipts 
and  an  increase  in  expenses.  As  to  the  latter,  there  has 
been  an  increase  simply  because  in  the  previous  year  the 
expenses  were  exceptionally  small.  This  is  not  true,  how- 
ever, of  the  subsequent  months  of  that  year,  so  that  cir- 
cumstance will  not  play  any  part  in  the  returns  hereafter. 
The  loss  in  gross  is  in  part  due  to  lower  rates  received 
and  business  depression,  but  chiefly,  wa  understand,  to  a 
holding  back  of  grain  by  Kansas  farmers  who  want  better 
prices  for  their  cereals,  and  are  not  forced  to  sell,  as  some 
of  the  farmers  further  East.  The  grain  held  back,  how- 
ever, will  have  to  come  forward  sometime,  and  this,  there- 
fore, is  an  additional  reason  for  anticipating  a  better  com- 
parison for  succeeding  months. 

Bankers'  balances  remain  nominally  at  I®  1^  per  cent, 
and  yet  the  domestic  exchanges  at  interior  points  still 
favor  the  movement  of  money  to  this  city.  The  following 
statement,  made  up  from  returns  collected  by  us,  exhibits 
the  receipts  and  shipments  of  gold  and  currency  by  the 
New  York  banks  during  the  week. 


ir««lte)i<Jln«ifo»8,1886. 

BteHTfitm 

s.  r.  »»*». 

SM|V«IAf 
.V.  r.  BmJta. 

yittnUrttr 

S8.188.000 

1800.000 

7S.O0O 

Oaln.  .•1,817,000 

Gold „ 

Loes.  .       78.000 

Total  gold  and  legal  tenders 

83,188.000 

»aeo,ooo 

OaIn..»l54l*>8 

The  above  shows  the  actual  changes  in  the  bank  holdingi 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.   In  addition  to  that  movement,  the  banks  hare 
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gained  $1,000,000  tlirougli  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing   House  banks  of  gold  and  currency 


for    the  week 
issued  to-day. 


covered  by    the  bank  statement  to  be 


Week  endCnti  May  S,  1885. 

Into  Bankt. 

Out  of  Hanks. 

Net  Change  in 
Bank  HoUings. 

Banks'  Interior  MoTement,  as  above 
Bub-Treasury  operations 

$3,122,000 
7.500,000 

$10,622,000 

$580,000 
6.500,000 

Gain.  $2,542,000 
Gain.     1,000,000 

Total  Kold  and  legal  tenders — 

$7,080,000 

Gain.  $3,542,000 

The  Bank  of  England  reports  a  gain  of  £111,402  bul- 
lion during  the  week.  This  represents  £431,000  drawn 
from  abroad  and  £319,598  sent  to  the  interior.  The  Bank 
of  France  shows  an  increase  of  18,869,000  francs  gold  and 
2,648,000  francs  silver,  and  the  Bank  of  Germany  since 
the  last  report  gained  4,947,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


BaiLk  of  England  . . 

Bank  of  Prance 

Bank  of  Germany . . 


Total  this  week 

Total  previous  week  .. 


May  7,  1885. 


Gold. 


£ 

26,980.926 

42,881,495 

7,074,837 


76,916,258 


Silver. 


42,632,596 
21.224,513 


63,857,109 


r6.017.9,Sl'63.564,94fi 


May  8,  1884. 


Oold. 


£ 

25,325,961 

10,895,596 

7,662,250 

73,883,807 
73,2.'?G.317 


Silver. 


40,220,941 
22,986,750 


63,207,691 
S2, 963.91 


The  Assay  Office  paid  $53,169  through  the  Sub- 
Treasury  for  domestic  buUion  and  nothing  for  foreign 
bullion  during  the  week,  and  the  Assistant  IVeasurer 
received  the  following  from  the  Custom  House. 


Ihtiie*. 

Consisting  of— 

Date. 

Oold. 

$2,000 
3.000 
3,000 
2,000 
2,000 
2,000 

TI.S. 
Notes. 

Gold 
Oertiflc's. 

Silver  Oer- 
tiflcates. 

May  1 
"      2. 
"      4 
"      5. 
"      6 
•'      7. 

$325,468  24 
362,452  09 
403,165  23 
481,271  43 
342,687  26 
273,733  84 

$36,000 
52,000 
60.000 
77,000 
38,000 
38,000 

$158,000 
173,000 
179,000 
218,000 
160.000 
138,000 

$129,000 
134.000 
161,000 
183,000 
143,000 
96,000 

Total 

$2,183,778  09 

$14,000 

$301,000 

$1,026,000 

$346,000 

^^_ 

___ 

THE  GOVERNMENTS  GOLD  RESERVE. 

The  monthly  Treasury  statements  issued  this  week,  have 
drawn  new  attention  to  Government  finances,  the  Govern- 
ment policy,  its  holdings  of  gold,  and  the  tendency  of  its 
balance  to  run  into  silver.  These  are  all  points  of  interest 
now,  and  if  the  influences  operating  are  not  checked,  must 
wear  a  more  threatening  look  later  on.  But  in  view  of 
the  meeting  of  Congress  in  the  fall,  and  the  evident 
intention  of  the  administration  during  the  intervening 
months  to  save  itself  and  the  Government  and  people 
from  disaster  by  judicious  management,  and  thereafter 
if  possible  through  new  legislation,  the  question  is  we 
trust  only  one  of  endurance  for  a  time,  with  relief  at  the 
end  of  that  period.  In  this  view  an  examination  of  the 
present  surroundings  will,  we  think,  show  that  they  do 
not  warrant  the  alarming  conclusions  some  appear  to 
reach. 

And  first  it  should  be  remembered,  that  there  is  nothing 
essentially  new  in  the  situation  since  the  first  of  March. 
"We  are  aware  that  the  prevailing  belief  has  been  modified 
since  then,  but  this  change  in  public  opinion  arises  not 
from  any  material  change  in  the  facts,  but  is  suggested  by 
the  different  mode  of  making  up  the  monthly  reports  by 
the  Treasury  Department.  Few  understood  what  the 
figures  meant  under  the  old  system,  while  now  every  one 
understands  them;  hence  the  actual  truth  is  a  kind  of 
revelation,  and  a  sudden  revelation  to  the  general  public. 
Thus,  for  instance,  it  appears  from  the  face  of  the  old  form 


that  the  Government  had  on  the  first  of  March  a  general 
balance  of  484  million  dollars,  with  240  millions  in  gold, 
and  a  net  surplus  of  153  millions  over  and  above  all 
demands;  according  to  the  new  form  the  general  balancff 
on  the  same  day  was  only  261  millions,  the  net  balance 
only  22  millions,  and  the  gold  holdings  of  the  Government 
127  millions.  The  fundamental  facts  are  of  course  the 
same  in  both  statements,  but  it  required  some  in- 
genuity and  no  little  knowledge  of  bookkeeping  to  work 
them  out  of  the  former,  whereas  they  are  obviously 
apparent  in  the  latter.  By  way  of  illustration  take  simply 
the  gold  holdings  (the  point  our  people  are  most  nervous 
about)  on  the  first  of  each  month  this  year — stated  in  the 
new  form,  so  that  what  belonged  to  the  Government  when 
each  report  was  issued  may  be  seen  at  a  glance — and  we 
shall  find  the  variations  since  the  first  of  February  not  So 
material  as  many  imagine. 


January  1 . . 
February  1. 
March  1  . . . . 

April  1 

Mayl 


7'o(a!  Gold 
in  Treasury. 


Gold  .Certificates. 


Issued. 


$234,975,859 
23".167.9(5| 
240,029.8431 
211,440,T98j 
243,162,105! 


$119,831,150 
134.279,530 
153,110,220 
153,337.530 
153.800,090 


Held. 


$26,343,730 
22,299,150 
40,426,030 
37,689,990 
28,625,290 


Outstandtng 


Net  Cold 
Utld 


$93,287,420  $141,688,432 
111,980.380J  125.l8i.505 
112,633.290  127:346,553 
115,647,540;  125,793,256 
125,234,800     117,927,395 


An  examination  of  the  foregoing  shows  that  the  Gov- 
ernment had  only  a  little  over  125  millions  of  gold  on  the 
first  of  last  February,  and  yet  the  fact  was  not  very  gen- 
erally  remarked  upon;  whereas  on  the  first  of  May,  with 
the  net  holdings  about  118  millions — which  is  a  loss  of 
only  a  little  more  than  7  million  dollars  in  the  three 
months — nervousness  is  widely  felt  and  expressed. 

To  be  sure,  if  we  started  our  comparison  with  the  first 
of  January  aS  some  are  doing,  the  outlook  would  be  less 
satisfactory;  but  there  are  reasons  why  in  this  case  that 
date  need  not  be  so  used.'  In  the  first  place,  the  January 
Government  income  was  small,  being  2  millions  less  than 
January  1884,  and  being  also  somewhat  less  than  Marcli 
or  April  this  year,  so  the  month  is  not  in  this  particular  a 
fair  basis  for  an  average  estimate;  (2)  the  Government 
disbursements  were  likewise  large,  there  being  interest 
payments  of  over  9^  millions,  with  one  million  paid  for 
redemption  of  bonds  under  an  old  call,  &;c. ;  (3)  fur- 
thermore, the  same  caution  now  being  used  to  guard 
the  gold  fund  was  not  observed  then,  the  neces- 
sity not  being  so  apparent;  (4)  and,  finally,  in  former 
years  it  has  been  customary  for  the  gold  holdings  to  fall 
off  more  heavily  in  January  than  during  average  months, 
except  when  accumulations  of  revenue  to  meet  large  bond 
calls  have  been  in  progress. 

TUen  another  circumstance  worthy  of  note  is,  that  the 
gold  balance  even  now  is  not  smaller  than  it  has  been  at 
other  periods  in  our  history  since  resumption,  and  the 
present  reduction  would  cause  no  alarm  whatever  if  it 
were  not  that  certain  new  influences  are  disturbing  cur- 
rency movements.  At  the  time  of  resumption  in  1879 
the  Government  only  had  114  millions  net  gold;  on  Aug. 
1,  1880.  the  net  was  again  reduced  to  115^^  millions,  and 
at  the  same  date  (August  1)  of  1884  it  was  down 
to  119  millions.  The  mere  fact,  therefore,  that  118  mil- 
lions is  now  touched,  or  that  even  a  lower  figure  should 
be  reached  in  subsequent  months,  is  not  evidence  in  itself 
that  the  Government  will  be  unable  to  meet  its  require- 
ments. "We  do  not  mean  to  ignore  the  new  conditions  which 
prevent  a  comparison  of  this  kind  with  any  previous  date 
from  being  wholly  applicable.  But  what  has  been  said^ 
coupled  with  the  further  well-known  circumstance  that  the 
Secretary  of  the  Treasury  in  managing  his  trust  will  use 
every  means  he  can  for  guarding  his  gold  reserve,  indicates 
that  confidence  in  his  ability  to  do  so,  is  not  misplaced.   And 
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la  this  connection  also,  a  roassurbg  feature  is  found  in 
t^e  present  larger  bank  lioldings — the  national  banks, 
judging  from  the  oiBcial  retuma  of  March  10  and  the 
accuDKiIations  in  the  leading  cities  since,  having  probably 
oa  the  first  of  May  about  60  millions  more  gold  than  they 
held  at  the  same  date  a  year  ago,  while  other  banks  havu 
about  10  millions  additional.  This  is  important  not  only 
because  it  proves  that  the  visible  supply  shows  no  dimi- 
nution, but  because  it  puts  it  in  the  power  of  the  banks  to 
help  the  Treasury  to  tide  over  a  temporary  stress,  should 
the  occasion  arise. 

But  some  silver  advocates  say — though  fortunately  the 
logic  of  events  is  decreasing  their  number  every  day — 
why  does  not  the  Treasury  pay  out  silver  certificates  in 
larger  amount,  and  so  relieve  itself  'I  And  why  does  it  not 
make  the  New  York  banks  take  them  '/  We  have  very 
often  explained  theoretically  the  damage  such  a  policy 
would  do  the  Government  and  the  people;  but  now  the  evil 
has  proceeded  so  far,  that  facts  will  answer  the  questions 
for  us,  and  show  how  impotent  such  a  relief  measure 
would  be  even  if  it  were  possible  to  execute  it.  For 
three  years  the  Government  has  been  issuing  all  of  these 
certificates  it  could  get  rid  of,  even  paying  the  cost  of 
exchange  between  New  York  and  Southern  and  Western 
cities  to  induce  their  acceptance,  until  the  channels  of 
commerce  have  become  so  gorged  that  they  can  carry  no 
more,  and  are  therefore  emptying  them  into  the  Treasury 
through  tax  and  customs  payments  in  increasing  volume 
every  month.  To  illustrate  the  situation  we  have  prepared 
the  following  from  the  daily  returns  published  by  us  each 
■week  of  the  kind  of  currency  in  which  the  customs  duties 
at  New  York  have  been  paid  during  the  last  three  years. 
We  include  only  the  first  four  months  of  each  year,  so  as 
to  make  the  comparison  perfect,  and  bring  it  down  to  the 
present  date. 

MOSTIILT  BECBrPTS  OV  CC3TOMS  DDTIES  AT  SEW   YOBK. 


Total  duties 
\     received. 


Payments  ma/te  in* 


1883. 

January 

February.... 
March 

Asm.. 


1?.57S,23» 
12,101.071 
12,447,108 
»,  194,301 


(i.jU. 


iV.  S.  ITota. 


$ 

63(,000 
478,000 
812,000 

eoo.ooo 


TotaJ ,| 

Per  cent  In  1888, 

18S4. 

JaDoarr ' 

February 

Mareb 

April. 

Total  

Per  cent  In  1884 


18SS. 

January 10,298,6 


4e,40B,7D9  j 
1000       ■ 


11,762,020 
12,064,811 
11,488,786 
0,&10,822 


45.104,448 
100-0 


February 

Man!b.i 

Apr(l ..,. 

Total..  . 
Per  cent  In  18S5 


10.456,008 

11,278,971 

9,977,571 


42,012,399 
100-0 


2,820l099 
6-1 


{287.000 
253,000 
204.000 
244,0:10 


9;8.O0O 
2^ 


119,000 
»4,000 
77,000 
91,000 


371,000 
0-9 


t 

887,000 
601,000 
816,000 
584.000 


Ovid 

eertijlcatea. 


* 

9,167,000 
9,182,000 
9,190.000 
6.0-26,000 


mmr 
cerUAcateg. 


« 

1,076,000 
l,944.fK)0 
l,6'i4,O00 
1,583,000 


8,8?8,00O       33.544,000  '. 
6-3  724        I 


$884,000 

99!l,000 

1,280.000 

1,344,000 


4,487,000 
10-0 


3,263,000 
3,697.000 
2,8!  1,000 
1,946,000 


11,71  -,100 
2i-9 


17,894,000 

8,148,000 
8,937,000 
6.573,000 


28.552,000 
633 


2,729,000 
3,291,000 
4,483,000 
3,813,000 


7,077,000 
153 

(2,693,000 
2,a,M  1,000 
3.019.000 
2,643,000 


1I,03«.IX)0 
24-3 

4,179.000 
3378,000 
8,888.000 
4.120.000 


14,319,000 
81-1 


15,565,000 
37- 1 


'  Theto  payment*  do  not  Include  amounts  paid  In  sUver  doUan,  wlilob 
reacli  only  a  few  thousand  doUara  for  tlie  whole  year. 

Here  we  see  that  these  payments  were  only  15^  per  cent 
in  silver  certificates  in  1883,  that  they  had  increased  to 
24^  per  cent  in  1884,  and  now  in  1885  they  are  over  37 
per  cent,  and  it  is  this  that  threatens  to  swamp  the  Treas- 
ury. But  one  word  further.  Suppose  as  a  relief  measure 
the  Treasury  should  now  pay  out  and  the  New  York 
banks  should  accept  silver  certificates  in  transactions 
between  them,  what  effect  in  the  light  of  above  figures 
must  we  anticipate?  Perhaps  the  Treasury  for  a  few 
days  would  get  rid  of  a  few  more  of  these  trouble- 
some notes,  but  would  not  such  payments  almost  imme- 
diately take  away  from  the  Government  its  only  source 
of  gold,  United  States  notes  and  gold  certificates, 
leaving  the  silver  certificates  to  be  turned  back  on  itself  ? 


Itcmenber  that  G3  per  o«nt  of  ita  caitonu  rvrami*  at  tlito 
city  is  11111  paid  through  the  New  York  banka  in  gold . 
and  its  repreaentatlves,  and  ia  so  paid  aolely  b«can*«  tha 
banks  will  not  take,  and  benoe  have  no  aapply  of  silvar 
certificatda.  About  two  months  since  some  of  thaae  iasti- 
tutions  were,  at  the  request  of  the  then  Secretary  of  iba 
Treasury,  on  the  point  of  changing  their  policy  and 
quietly  accepting  the  certificates,  knowing  that  thair 
customers  could  use  them  at  the  Custom  Hoosa  Had, 
therefore,  that  plan  been  carried  out,  the  stream  thoa 
turned  on  by  the  Government  would  simply  have  run  into 
and  through  the  banks  into  the  Treasury  again.  In  other 
words,  all  the  Government  revenue  wouli  have  been  paid 
in  silver  instead  of  63  per  cent  of  it  in  gold,  and 
the  catastrophe  would  have  been  upon  us  instead 
of  in  contemplation  as  now.  The  truth  is,  the  posi- 
tion the  New  York  banks  have  taken  on  this  question  is 
to-day  the  Government's  only  safety,  and  from  the  moment 
the  opposite  policy  were  pursued,  the  Government  could 
not  receive  a  dollar  in  gold  or  its  repre.sentatives.  Cur- 
rency laws  have  all  along  made  this  clear  to  those  who 
cared  to  think,  but  finally  we  have  reached  a  point  where 
the  foregoing  figures  of  results  positively  prove  it 

But  our  confidence  in  the  situation  is  undiminished, 
for  wise  counsels  prevail  at  Washington  and  every  effort 
will  be  made  to  bridge  the  interval  between  the  present 
emergency  and  the  meeting  of  Congress.  Instead  of 
forcing  out  more  silver  certificates,  a  decrease  in  the 
amount  outstanding  will  help  to  increase  the  payments  of 
revenue  in  gold;  a  withdrawal  of  a  portion  of  the  one 
and  two-dollar  legal-tender  notes  will  tend  to  make  room 
for  silver  dollars  or  find  employment  for  the  large  amount 
of  subsidiary  currency  now  lying  idle  in  the  Treasury;  a 
cessation  of  bond  calls  will  permit  of  the  use  of  the  sur- 
plus for  the  purchase  of  silver  bullion  for  dollar  coinage  with" 
out  weakening  the  Government's  reserves.  These  and  other 
steps  which  the  Treasury  has  in  contemplation,  seem  to  war- 
rant the  conclusion  that  no  insuperable  difficulty  need  be 
feared  in  carrying  us  through  to  another  winter,  and  then 
the  whole  question  will  be  in  the  hands  of  Congress.  Of  - 
course,  if  relief  does  not  come  then,  further  attempts  to  avoid 
the  calamity  which  clearly  awaits  us,  would  be  utterly 
useless. 


RAILROAD  EARNINGS  IN  APRIL,  AND  FROM 
JANUARY  1    TO  APRIL  30. 

It  can  not  be  said  that  our  statement  of  earnings  below 
for  the  month  of  April  is  either  favorable  or  up  to  expec- 
tations. After  an  increase  of  $700,000  in  the  month  of 
March,  a  decrease  of  $900,000  in  April  is  certainly  some- 
what disappointing.  And  yet  the  difference  in  results  in 
the  two  months  this  year,  is  largely  owing  to  a  similar 
difference — only  reversed — in  the  same  two  months  last 
year.  In  March  last  year  our  table  (containing  53  roads) 
showed  a  loss  of  $930,375  ;  in  April,  however,  the  table 
(containing  49  roads)  showed  a  gain  of  $1,254,174.  Hence, 
It  is  only  natural  that  this  year  the  former  month  should 
exhibit  an  increase  and  the  latter  a  decrease,  for  in  the 
one  case  we  have  diminished  totals  in  1884  to  compare 
with,  and  in  the  other  increased  totals.  Besides,  there 
were  some  exceptional  favoring  circumstances  in  opera- 
tion on  particular  roads  last  year  which  did  not  exist  thia 
year,  and  it  will  be  noted  that  the  bulk  of  the  falUng  off 
which  our  table  now  records  occurs  on  one  or  two  roada 
which  have  suffered  a  very  heavy  contraction  in  receipts. 

As  regards  general  conditions,  April  this  year  did  not 
differ  very  materially  from  March.  Merchandise  traiBe 
was  small  and  passenger  traffic  light     One  advantage 
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th&t  March  had,  April  did  not  have,  namely,  that  there 
■was  some  traffic  that  had  accumulated  by  reason  of  the 
severe  weather  and  blockades  in  February  which  was 
carried  over  into  March,  but  really  belonged  to  the  month 
preceding.  On  the  other  hand,  April  had  the  advantage 
of  a  materially  augmented  grain  movement  over  that  of 
the  corresponding  month  in  1884.  But  the  augmentation 
was  chiefly  in  corn,  and  the  roads  that  would  profit  most 
from  the  larger  movement  of  that  cereal — namely,  the 
Burlington  &  Qilincy  and  the  Rock  Island — are  not  in  our 
list,  so  that  as  an  influence  a:Secting  our  totals  that  fact 
really  counts  for  less  than  might  be  generally  supposed.  In 
reference  to  the  movement  of  cotton  at  the  South,  the 
receipts  were  a  few  thousand  bales  heavier  than  in  1884, 
but  that  is  really  a  matter  of  no  significance — the  move- 
ment was  almost  nit  last  year,  and  is  only  a  fraction  of  a 
degree  further  away  from  the  zero  limit  this  year,  as  may 
be  seen  from  the  fact  that  the  total  receipts  at  the  South- 
em  outports  this  year  were  only  74,906  bales,  and  in  1884 
only  65,303  bales,  while  in  1883  they  had  been  228,029 
bales.  |With  these  preliminary  remarks,  we  now  annex 
our  usual  table,  giving  earnings,  and  the  mileage  on  which 
\<hey  ar^  based,  for  each  road. 

OB088  EARNINGS  AND  MII.EAOB  W  APRIL. 


Orott  Saminat- 

Miltage. 

Kame  if  JRoad. 

1885. 

1884. 

l>ierease  or 
Deertaie. 

1885. 

1884. 

1 

S 

9 

S 

Boet.  Hoo9tTun.&  W. . 

37,354 

35,318 

+  2,036 

88 

88 

•Burl.  Ced.Rap.  &  No. 

172,I4S 

147,899 

+  24,249 

990 

821 

Canadian  Paciflo 

677,000 

313,967 

+333,033 

2.794 

2,033 

Central  Iowa 

92,221 

122,903 

-30,687 

490 

490 

Oantral  Paeltio 

1,733.000 

2,030.079 

—295,079 

2,802 

3,004 

Cllicaf^o  A  Alton 

580.025 

607,281 

-17.256 

819 

849 

Chic*  Eastern  111.... 

116,804 

10J,547 

+  8,317 

281 

251 

CUio.  Mllw.&St.Pau!. 

1,928,000 

1,918,636 

—20,636 

4,801 

1,770 

ChlcaKO  &  Northwest. 

1,835,800 

1,822,165 

+  13,635 

3,843 

3,761 

Ohio.  St.  P.Minn.  &0. 

464,100 

567,998 

—103,898 

1,318 

1,307 

*Chlo.&  West  Mich... 

79,610 

95,601 

—15.991 

413 

413 

On.  Ind.  St.  L.  &Ch.. 

197,628 

197,822 

-191 

342 

342 

»Cin.  Wash.  &  Bait... 

93,732 

99,123 

-396 

281 

281 

Clere.  Akron  &  Col . . . 

39,631 

40,533 

-902 

144 

144 

Denr.  &  Hio  Grande. 

438,160 

473,349 

-35,189 

1,317 

1,317 

•Des  Moines  &  Ft.  D.. 

20,650 

19,901 

+  749 

143 

143 

Detroit  Lans'gA  No. . 
ETangv.  AT.  Haute  . 

115,869 

138.226 

-22,357 

261 

261 

60,649 

60,470 

+  179 

146 

146 

Flint  &  PereMarg... 
*Fla.  K'y  &  Nav.  Co.. 
IGrand  Trunk  of  Can. 

168,4.54 

216,321 

—  17,867 

361 

361 

53,181 

53,936 

-755 

518 

500 

1,161,983 

1,257,611 

-95.628 

2,951 

2,800 

ni.  Cent,  (111.  Div.)... 

454,661 

480,222 

-25,558 

953 

953 

Do       (So.  Div.)... 

340,472 

30^,608 

+37,864 

711 

578 

Do      (Iowa  lines) 

119,403 

130,703 

-11,300 

402 

402 

find.  Bloom.  &  West. . 
*Kan.  C.  Ft.  8.  &  Qalf 

169,892 

168,111 

+  1,781 

.532 

532 

136,253 

115,.571 

+  20,685 

389 

389 

•Kan.  C.  8p.  &  Mem.. 

93,313 

58,238 

+  35,105 

2S2 

282 

Jjong  Island .......... 

201,711 
1,157,605 

186,596 
1,125,291 

+  15,115 
+32,314 

352 
2,065 

352 

LoidsvlUeANashT... 

2,065 

Mezloau  Central 

306,200 

244,110 

+  62,090 

1,236 

1,100 

Milw.  L.  Sh.  AWest.. 

104,853 

97,383 

+7,470 

486 

389 

Milwaukee  &  North.. 

48,801 

45,335 

+3,266 

221 

221 

Mobile  AOhio 

126,537 

167,790 

-41,253 

528 

528 

Norfolk  &  Western... 

198,468 

196,001 

+  2,467 

502 

502 

Northern  Paeitlo 

873,105 

1,441,514 

—568,409 

2,453 

2,449 

Ohio  Central 

66,879 
38,809 

86,236 
39,599 

—19,357 
—790 

212 
128 

212 

Ohio  Southern 

128 

Peoria  Dec.&Evansv. 

51.016 

612,555 

—11,539 

254 

254 

Kochester  &  Pittsb... 

90,679 

81,162 

+9,517 

294 

291 

Kome  Watort'n  Si,  Og. 

151,476 

132,957 

+  18,519 

417 

417 

*St.  Joseph  &  West'u. 

58,987 

66,755 

—7,708 

252 

252 

Bt.L.  A.&T.H.m.llne. 

84.395 

104,912 

—20,517 

195 

195 

Do    do   (branohea). 

.54,721 

71,133 

—  16,709 

138 

138 

Bt.  Louis  Ft.S.  &  Wich. 

■19,379 

33,801 

+  15,575 

182 

160 

Bt.Louis&SanFrau.. 

357,124 

363.489 

—6,365 

815 

776 

8t.  Paul*  Duluth.... 

65.193 

83,360 

—18,167 

225 

225 

Bt.  Paul  Minn.  &  Man. 

707,800 

801,999 

-97,199 

1,397 

1,387 

•Texas  &  at.  Louis  ... 

54,908 

49,192 

+5.116 

735 

735 

ToI.AunA.&N.Mleh. 

20,563 

17.100 

+  3,163 

61 

61 

Wab.  St.  Louis*  Pao. 

1,114.488 

1,187-,14I 

—72,053 

3,549 

3,647 

*  Wisconsin  Central . . . 

86,259 

80,280 

+  5,979 

411 

441 

Total  (51  roads) .. 

17.466,84; 

18,112,743 

-915,895 

45,513 

44"l49 

*  Only  three  weeks  of  April  in  each  year. 

t  Four  weeks  ended  April  25. 

{  Not  including  ludian.-vpolis  Decatur  &  SprinsBeld  in  either  year. 

It  is  evident  at  a  glance  that  the  total  here  has  been 
affected  largely  by  the  result  on  two  or  three  large  roads. 
Thus  the  Canadian  Pacific  and  the  Mexican  Central,  being 
new  roads  and  operating  a  larger  mileage,  contribute  an 
increase  of  nearly  $400,000.  The  same,  however,  was 
true  in  the  preceding  months,  so  as  respects  these  par- 
ticular roads  the  comparison  is  unchanged.  On  the  other 
hand,  we  have  the  Northern  Pacific  reporting  the  extra, 
ordinary  loss  of  $568,409,  and  the  Central  Pacific  a  loss  of 
$1295,079 — together  $863,488.     The  effect  of  this  on  the 


total  should  be  noted.  Except  for  that  decrease,  instead  of  a 
falling  off  of  nearly  a  million  dollars  the  roads  reporting 
would  show  a  merely  nominal  decline — $82,407.  While 
the  Northern  Pacific  loses  so  heavily  this  year,  it  gained  even 
more  heavily  last  year  under  the  influence  of  the  operation 
of  a  completed  line  (against  only  a  partial  line  the  year 
preceding)  and  the  great  increase  of  traffic  produced  by 
the  excitement  about  the  gold  discoveries  in  the  Cceur 
d'Alene  mines.  Passenger  traffic,  particularly,  as  we  have 
many  times  stated,  rose  to  large  dimensions  under  the 
gold  fever.  This  year  there  was  no  such  stimulus  to  earn, 
ings,  and  consequently  a  decrease  in  the  same  was  inevit- 
able and  looked  for.  Now  that  it  has  come,  it  is  perhaps 
larger  than  expected.  Very  likely,  though,  in  addition  to 
the  decrease  ascribable  to  the  Coeur  d'Alene  affair,  there  was 
a  falling  off  this  year,  as  reported  in  some  publications,  in 
the  grain  traffic  on  the  Eastern  division  of  the  road — in 
Dakota  and  Minnesota — which  together  with  the  prevail- 
ing depression  in  business  and  the  lower  rates  received 
would  explain  the  amount  of  the  present  loss  in  earnings. 
Some  such  circumstances  as  these  latter  must  also  have 
affected  other  roads  in  the  extreme  Northwest,  for  we 
observe  that  the  St.  Paul  &  Duluth,  the  St.  Paul  Minne- 
apolis &  Manitoba,  the  St.  Paul  &  Omaha,  and  the  Milwaukee 
&  St.  Paul,  all  have  more  or  less  of  a  falling  off  in  earnings. 
From  the  figures  of  grain  receipts  at  the  principal  spring- 
wheat  markets — Chicago,  Duluth,  Milwaukee — it  is  not 
apparent  that  there  has  been  any  decrease  in  this  kind 
of  traffic,  but  it  is  easy  to  see  that  all  roads  may  not  have 
shared  in  the  increase,  and,  besides,  this  increase  is  no 
longer  so  important  as  it  was;  further,  lower  rat«s  may  have 
more  than  offset  it  and  the  effects  of  the  general  stagna. 
tion  in  trade  are  also  to  be  taken  into  consideration.  The 
Chicago  &  Northwestern  has  a  small  gain  in  earnings, 
but  that  is  probably  to  be  attributed  to  the  augmented 
movement  of  com.  One  would  think  that  this  larger 
movement  of  com  would  have  left  a  favorable  mark  on  the 
earnings  of  all  Iowa  roads — in  which  State  the  increase  in 
the  yield  of  the  cereal  is  so  pronounced — but  in  point  of 
fact  while  the  Des  Moines  &  Fort  Dodge  has  a  small  gain, 
the  Central  Iowa  loses  very  heavily,  and  the  Iowa  lines 
of  the  Illinois  Central  also  suffer  a  loss.  The  Burlington 
Cedar  Rapids  &  Northern  reports  a  gain,  but  that  can  be 
accounted  for  by  the  increase  in  its  mileage,  without  any 
other  circumstance.  We  have  made  no  reference  here 
to  the  warfare  among  Northwestern  roads,  under  which 
rates  on  all  classes  of  freight  have  dropped  to  1 0  cents 
per  100  lbs.  both  between  Chicago  and  Omaha  and  Chicago 
and  St.  Paul — first  because  the  trouble  did  not  break  out 
till  towards  the  close  of  the  month,  and  secondly,  because 
it  is  not  certain  that  the  reduction  made  would  count  in 
gross  receipts  on  all  roads,  since  reports  have  it  that  the 
reduction  is  given  in  the  form  of  a  rebate  and  that  this 
rebate  is  added  to  the  expense  account  rather  than 
deducted  from  the  gross  earnings.  To  show  the  influence  of 
the  grain  movement  on  Westernand  Northwestern  roads, 
we  have  prepared  the  following  table  in  our  usual 
form. 

RECEIPTS    OF    FLOUR    AND    GRAIN    FOR  FODR    WEEKS   ENDED  APRIL    25, 
AND  SINCE  tlANUAKY  1. 


CTiicoflO— 
4  wks.,  Apr., 
4  wks.,  Apr,, 
Since  Jan.  1, 
Since  Jan.  I, 

4  wks.,  Apr.. 
4  wlC3..  Apr., 
Since  Jan.  1, 
Since  Jan.  1, 

St.  liOMiS— 

4  wks..  Apr., 
4  wki.,  Apr., 
rilnce  Jan.  1. 
Since  Jan.  1. 


1883 

ias4 

18.N5 
1S84 

Tssf 

ItiSl 
1885 
18S4 

1885 
ISM 
ISa'i 
1884 


Flowr, 

(bbls.) 


645,713 

21)4,4  W 

1,887.077 

933,405 

83,487 

318,192 

540,418 

1,122,356 

87,154 

(IH.7.50 

,S»2,ill)4 

440.079 


Wheat, 
ibush.y 


l,07S,l>-3 

40M53 

0,173,S»i 

3,086,318 

453.379 

280,011 

3,482.84 1 

1,987,456 

395,005 

405,22 

2,116,5,829 

1, (195.905 


Com, 
(busli.) 


4,422.5.59 
2.240.05S 
19,022,123 
l»,885,0:6 

24.000 

37,740 

17B.030 

257,450 


OatI, 
(tltsft.) 


Barley, 
(biuh.) 


2,023,449  427,508 

2.341.8661  217,604 

U.4\«!,,S2;!l  S.074,«52 

ll,«08,166  1,571,203 

90,025  18,'?.42l 

S86„509  202.993 

418.706  1.591.928 

96o,044'  1,041,128 


2,314.765  S97.81I4  60,2,S6 

1272,180;  567.802  180.179 

ll:2:l,0»4  1.824,i)5»  7f8,S46 

9,337,728  2.267.5621  706.7'  6 


Eye, 

(ftlMll.) 


85,749 

B9,.379 

430.094 

545,528 

18,««8 

2!>.06Q 

119.178 

129,447 

B4,17B 

20,154 
190,620 
128.125 
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Taltdn— 
4  wkn.,  Apr..  18% 
4  wK..  Apr.  1H»*4 
Hlno«.lHn.  I,l»« 
BInoe  Jiin.  I,  IW4 

Dttnil— 
A  wka..  Apr.,  1H8S 
4  wk«.,  Apr.  l8tM 
Since  .Inn.  I,  IWfi 
Since  Jan.  1.1884 

Cl01MlniUl— 

4  wka.,  Apr.,  IRa.1 
4wk«..  Apr,  18M-I 
8lnc«  Jiin.  1. 18ilO 
Since  lu.  1,  ISiH 

Pforin— 
4  wks.,  Apr,  law 
4  wkK..  Apr,  18H4 
Since  Jan.  I.IHM 
Since  Jan.  1, 1884 

DrUutIt— 
4  wkt.,  Apr,  188S 
4  wks.,  Apr.  1884 
Since  Jan.  l,18es 
Since  Jan.  1,  ISM 

Total  of  hK— 
4wk9.,  Apr.  18 
4<rk9.,  Apr.  18N4 
4  wka..  Apr,  1883 
Since  Jan.  1,  lAss 
Since  Jan. :,  1884 
Since  Jan.  1, 1883 


Jleur, 


ll.swo 
n.iitin 

M.XIS 

10.4.1S 
7,0T» 

aaian 

in.noa 

11.014 
4U,U84 
31,380 

MM 

a.9io 

B7.B45 

1H,850 


8MJS67 

710,063 

431,»t1 

3,000.140 

8,013,000 

3,811,907 


TDlMt, 


t73,8M 

301,180 

1.918.S91 

i,Me.«is 

340,573 

127.1 1» 

1.003.7K3 

1,189,700 

104.300 

«0,873 

09:),  1 00 

303,408 

39,790 
3-3.135 
119,480 
Ifll),il03 

300,479 

88,830 

9,149,799 

373,930 


2.9a5J75 
l,ft>i8,lU7 
2.08S,H78 
18,805.01)7 
10,308.254 
14,788,009 


0>n%, 
(hiufc.) 


884,340 

I8i),4« 

1,401,401 

8,899,801 

100,009 

40,103 

l,S«iJMO 

1,001,374 


OaU, 

(btuh.) 


13,331 
33,009 
00,478 
108,437 

64,470 

99,003 

975,303 

800,090 


103.380  73,48!) 

90,7001  101,030 

4n3,3'«)  908.380 

388,083  W8,34l 


830,370 

091,81)0 

4,801,r"" 

4,320,080 

1,034 
l,i984 


8,103,: 

4,7(17,584 

D.5rj,399 

38.741.402 

37,075,747 

8»,010,8r 


731,000 

803,010 

8,303,140 

3,090,048 

10,774 

■ib,774 


3,094,373 
4331,878 
3, 130,000 
10,463,904 


Barter. 

(biuK) 


saaoo 

13,M0 


07,188 
"I.0W 


23.300 
02,000 
76.343 
90.991 

03,000 
00.400 

aio.tsiKi 

206.JIOO 


a'18,09.1 
804,909 
803.804 
6,134.575 


ie.BS4,1781  4.591,»78 
l,%a81.3;i'  5,8M,910 


By. 

(^UJ^.) 


3,084 

BOO 

11.785 

o.rio 


8.000 
000 

ni,2on 

45.1  or, 

17I.0IMI 
2M.1I.') 


19fl,370 
K10.19H 
IH.I.n49 
H:1  1,570 

1.05S.4(IS 
ljias.797 


Thus  in  wheat  and  com  pretty  nearly  every  port  had 
larger  receipts  than  a  year  ago,  showing  that  this  must  have 
been  a  generally  favorable  influence  with  the  railroads.  On 
the  other  hand,  in  oats  there  is  quite  a  falling  off.  In 
corn  the  bulk  of  the  gain  is  at  Chicago,  though  St.  Louis 
also  gets  a  million  bushels  of  it.  Detroit,  Cleveland  and 
Toledo  do  not  get  much  of  it,  and  it  is  noticeable  that  the 
roads  tributary  to  those  points,  and  generally  the  roads  in 
the  territory  bounded  by  the  Mississippi  and  Ohio 
rivers  and  the  lakes,  make  rather  irregular  returns,  a  gain 
or  a  decline  being  usually  dependent  upon  whether  earn- 
ings were  large  or  small  in  the  previous  year.  As  a  rule, 
however,  the  roads  in  this  section  have  smaller  earnings 
now  than  in  1884.  If  we  go  further  north,  we  find  in 
Michigan  as  poor  returns  as  are  to  be  found  anywhere; 
reason,  depression  in  the  lumber  industry.  Wisconsin 
roads  do  very  much  better,  sometimes  because  of  increased 
mileage.  As  regards  the  trunk  lines,  rumors  are  not  at  all 
encouraging  as  to  their  business,  and  the  Grand  Trunk  of 
Canada  above  has  a  further  loss  this  year  after  a  heavy 
loss  in  1884.  In  the  Southwest  the  St.  Louis  &  San  Fran- 
cisco loses  a  small  part  of  the  heavy  increase  reported  in 
the  previous  year,  but  the  Kansas  City  &  Fort  Scott  roads 
and  the  Fort  Scott  &  "Wichita  continue  their  upward  move- 
ment. Southern  roads  do  quite  well — particularly  the 
Louisville  &  Nashville — except  where  the  cotton  move- 
ments has  reduced  the  totals,  and  some  idea  of  the  influ- 
ence of  this  circumstance  at  the  different  points  may  be 
gathered  from  the  following  table. 

BECEIFT3  OP  OOTTON  AT  80DTHEKN  PORTS  IN  APRII-,  AST)  PROM 
JAN.  1  TO  APRIL  -30,   1885,  1884  AND  1883. 


Qalveston Iwleg. 

Indianola,  &o 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunawlck,  kO; 

Charleston 

Port  Roral,  &0 

Wilmington 

Morehead  CItr,  &e. . 
Korfolk 

Wcat  Point,  && 

Total 


Avril. 


1880. 


4,083 

187 

35,327 

1,016 

1,0S3 

10,88: 

SI 

8.468 

330 

431 

17 

8,217 

4,766 


1884. 


6,793 

118 

38,940 

8,098 

1,768 

5,923 

300 
3,933 

308 
1,531 

148 
0.093 
3,780 


1883. 


40.100 
484 

83,700 
6,38.'5 
2,888 

88,817 


Since  January  1- 


1885. 


10,046 

1.500 

2,514 

680f 

34,007| 
0,446 


63,474 

1,417 

390,110 

49,235 

25,436 

107,290 

1,119 

09,418 

2,268 

10,550 

1,600 

108,871 

41,592 


74,906       60,303     228,029!      879,919    1,010,058    1,858,090 


1884. 


1883. 


125,239 

821 

403.145 

53,804 

17,467 

105,2551 

1,403{ 

80,675 

2,U01 

14,021 

8,200 

140,483 

05,976 


291,141 

2,04) 

70»,770 

93,036 

8,982 

313,309 

800 

153.042 

15,935 

35,582 

8,882 

807,282 

09.522 


With  regard  to  the  exhibit  of  earnings  for  the  four 
months  of  the  year  ended  with  April,  the  statement  does 
not  call  for  particular  comment.  It  affords  a  better  result 
than  the  showing  for  April  alone.  But  that  relates  merely 
to  the  total;  many  individual  roads  report  diminished  earn- 
mgs,  some  of  them  in  quite  large  amount  too.  Full  details 
are  annexed. 


omoa  aAainaaa  rmnm  jamoabv  i  to  iraii,  ao. 


Nam*  of  Road. 


Boston  HooMo  T.  A  W. . 

•Burl,  rf.rtar  K«p.  A  No. 

(Iilii  i'       I'.     !■  i.'ltO 

(;■  I  

<'i';«  I         rlo 

CAKmuo  Ji  Alton 

Cbio.  it  Eimtern  Illlnnla 

OlltOMIO  Mllw.  A  auFaul 

OhloftKii  A  NorthwMt ... 

Ohlo.St.P.MInn.AOouUU 

•CUlcaKO  A  WcJit  Mlob. . . 

CIn.  In^.  B«.  I/.  A  Chic... 

'Otn.  Waab.  A  RaUlmore 

Cleve.  Akron  A  Col 

Denver  A  KlnQramle.. 

*l>(m  MntncH  A  Ft.Dodge 

Detroit  Lnn.'tinKA  No... 

Evansv.  A  T.  Haute 

Flint  A  Pero  Marquette. 

•Florida  K'y  A  Nav.  Co. 

t  Orand  Tr.  of  (Canada. . . 

m.  Central  (lil.niv.).... 
Do  (South.  DiT.) 
Do        (lowaDlv.).. 

tbuUana  Bloom.  A  West. 

•Kan.  City  Ft.  8.  A  Qulf. 

•Kan.  City  Si>.  A  Mem.. 

Lont;  Island 

Louisville  A  NasbvlUe.. 

•Marq.  Houghton  A  Ont. 

Mexican  (.'c.ntral 

Milw.  L.8liorc  A  West'n. 

Milwaukee  A  Northern. 

Mobi.e  AOIiio 

Norfolk  A  Western 

Northern  Paclflo 

Ohio  Central 

Ohio  Southern 

Peoria  Dec.  A  EvanaviUe 

KochesterA  Pittsburg.. 

Rome  Waterfn  AOg... 

Bt.L.A.AT.H.maln  line.. 
Do     do    (branches). 

St.  L.  Ft.  Scott  A  Wlch.. 

St.  Louis  A  S.  Fraaolsoo. 

St.  Paul  A  Duluth 

St.  Paul  Minn.  A  Man... 

•Texas  A  St.  Louis 

Tol.  Ann  Arb.  A  N.  Mloh. 

Wabash  St.  L.  A  Pao... 

•Wisconsin  Central 


IMS. 


9 
iMH.nii 

870,773 

1,B90,U7 

Sei.OAT 

e,2lo,^7.^ 

Z.4B4,848 

500,'il.^ 

e.H74,00O 

e,760,7H3 

l,5.^4,o^^ 

332,><74 
7l•8.0.'^e 
&73.0S8 
14:1.463 

l,T3e,mt4 

100,403 
a93,28S 
222,402 
600,512 
315.674 

4,616,573 

1,973,712 

l,566,l«96 
470,360 
762,830 
797,614 
551,698 
66«,9'>g 

4.693,178 
76,275 

1,267,879 
353,26»< 
180,535 
683,668 
844,420 

2.6S8,263 
309,982 
143,054 
227,010 
341,337 
482,911 
3S3.371 
252,203 
169,098 

1,361,434 
277,H91 

2,141.550 

293,146 

35,763 

4,887,549 
419,097 


Total  (51  roads) 66,939.265    66.457,043  3.486,608    3,004,384 

Net  Increase ■ ■     482,222        

•  Inoludes  three  weeks  only  of  April  In  each  year. 
t  To  April  25.  _,    . 

t  Not  Including  Indianapolis  Dsoatur  A  SprlagfiMd  In  either  year. 

Net  earnings  cover  March  this  time,  and  though  many 
roads  have  fallen  behind,  there  are  not  a  few  that  have  im. 
proved  on  last  year.  Conspicuous  amo^g  these  latter  are 
the  Burlington  &  Quincy,  the  Louisville  &  Nashville,  th« 
Erie,  the  Canadian  Pacific,  and  the  New' York  &  New  Eng- 
land. On  the  other  hand,  the  Pennsylvania,  the  Northern 
Pacific,  the  Atchison  and  the  East  Tonnessee  are  roada 
noted  for  their  poor  returns.  Some  of  all  of  these  we  have 
already  analyzed  and  others  are  commented  on  today  in 
our  article  on  The  Financial  Situation.  The  following 
table  includes  all  companies  that  will  furnish  retufna  for 
publication. 

OBOSa  AND  NBT  BARNINOS  TO  LATBST  DATM. 


Atch.  Topeka  A  Santa  Fe— 

18K6 

18*1 

Bnrl.  Cedar  Rap.  A  North.— 

1885 

1884 

Canadian  PactSc— 

1886  

18S4 

Oiesapeako  A  Ohio— 

1880 

If^l^    

Ellial>'.'Leil'A  Bii'sandy- 

18-5 

1884 

Chea.  Ohio  A  South  West.— 

18S5 

1881 

(3ilca«o  Bnrl.  A  Qmnor— 

i^.:::::;:::;:::"i::::::r.:i  »;io8;o«8 

Connotton  Valley— 

1885 

1884 

Dea  Mulnes  A  Ft.  Dodge— 

1886 

1884 

East  Teon.  Va.  A  Georgia— 

1H85 

1884 

Fort  Worth  A  Denver- 

1880  

18S» 

Kenttickr  Central— 

1*0 

1«(4 

LonlsvlUe  A  Nastavllle- 

1886 .• 

1884 


Jali.  1  Ut  tith.  31. 


a  Not  including  the  Brat  alk  days  of  1S86,  dutlag  which  U-.  '*• '"J  •"^ 
operated  by  receiver,  a;d  daring  Jaanw-y  arpsna..  were  anosaauy  MU. 
receiver  making  only  «uch  ontlaya  as  w«ce  al>«>lot«ly  mmaiary. 
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Memphis  &  Charleston— 

1885 

18S4 

Uebiie  &  Ohio— 

.    1886 

> '  1884        •  . 

i  iJaBhvVchaU.'*  8t!  'Louis- 

-  1884 

N.  Y.  I>ake  Erie  &  West.*— 

1885    

1884 

N.  Y.  &  New  England— 

1885 

1884 

Norfolk  &  Western— 

1885 

.     1834 

.  JSorthern  Central— 

1885 


March, 


"Northern  Paciflo— 

.     1885 

"■    1884 

Penn.  (all  Ilii^s  east  of  Pitts- 
burg A  Brie)— 

1885.:. 

1884 

Phlladelplila  &  Erie— 
1885 

Philadeiphta'&ReadlngV— 

lSt5 

1884....; 

Ptalla.*  Head.  Coal  i,  Iron 

ISt* 

jgg4    _  ^  ^ 

Bome'Wi^V  *  Ogdensburg— 

1885 

1884 , 

:,  0nion  Pacific}— 

1885 

1884 

West  Jer«ey— 

1886 

1884 


Orost 
Earnings. 

$ 

109,852 
111,925 

190.956 
185.275 

188.737 
206.819 

1,568.523 
1.495.511 

283.934 
259,471 

219.821 
210,298 

483.360 
482,564 

691.612 
978.956 


Operating 
blxpenaes. 


mi 

Earnings. 


S.635.374 
4,002.627 


280,160 
285,402 


1,919,502 
2,188,144 


1,054,469 
914,465 


134.080 
132,751 


1,975,517 

1,985,497 


82,403 
82,494 


-» 

97,680 
88,482| 

188,080 
127,739 

111,070 

118,880 

1,204,386 
1,382,913 

16.5,293 
207.4^6 

134.215 
184.083 

254,055 
280,431 

+454,474 
+489,110 


2,474.265 
2.69S.076 


J5S.0T 
163,282 


1,292.239 
1,470,     ' 


Oross 
Earnings. 


t 

11,572 
£:j,463 

54.876 
57,538 

75,867 
87,939 

884.137 
212,828 


86,076 
7B,21S 


228.405 
182,133 


287,138 
489,848 


1,161,109 
1,404,551 


102,883 
117,120 


627,263 

718,075 


1,068,619 
1,029,866 


104,264 
87,428 


1,264,668 
1,275,890 


46,269 

50,747 


Jan.  1  to  Mch.  31. 


def  14.150 
dl.  115,201 


19,766 
45,328 


720,949 
689,807 


S6,134 
31,74" 


t 

351,765 
336,816 

,  557,131 

625,786 

548,842 
604,308 

4,255.690 
4,559.146 

720,450 
755,120 

645.953 
848.675 

1,276,825 
1,271,023 

1,816,158 
2,113,144 


6,988.596 
11,003.593 


690,677 
747.887 


5,560,513 
6.888,a86 


2,888.880 
2,850,264 


331,485 
423,487 


6,214,415 
5,037,915 


209.48' 
218,980 


Net 
Earnings. 

6.563 
107,213 

143.892 

145,927 

224,441 
253,943 

770,602 
038,822 

221,932 
109,192 

281,438 
247,596 

632.956 
488,001 

518,155 
745,937 


2.982.172 
3,695,286 

226.132 
350,602 

1,870.930 
2.115,8j2 

df  115,187 
df  297,644 

65,629 
73,025 

1,588,223 
1,113,596 

62,085 
82,353 


OVEKLAND  FROM  SEFTEHBER  1   TO  MAT  1. 


■    NAMB. 

Februfiry. 

Jan.  1  to  JVJi.  28. 

Central  PaclBo- 
1885    

t 

1,384,619 
1,402,571 

172.544 
123,688 

202,674 

274,785 

38,884 
49,903 

12,362 
18,316 

» 
282.747 
181,920 

* 

991.825 
1.193,422 

121,388 
83,133 

180.351 
201,284 

38,642 
43,367 

11,087 
14.856 

372,794 
209,149 

51,176' 

29,553 

£ 

23.320 

70,801 

222 
8,536 

1,276 

3,480 

2,935,375 
2,852,350 

875.988 
2l>8,004 

£ 
466.252 
527,7;  3 

86.355 
93,002 

80.879 
34,398 
* 
001,679 
381,206 

895.802 

1884 

417,770 

Cin.  fnd.  3t.  Louis  4  Chlc- 
1885 

120,623 

1884... 

Orand  Trunk  of  Canada— 

86.419 
£ 
69.715 

117,802 

ChiCiigo  &  Gr.  Trunk— 
1H85  

7,474 

1884  

11,897 

Det.  Gr.  Haven  &  Mllw.— 
1886 

3,740 
4,030 

Mexican  Central— 

1885 

$ 

156.924 
182,308 

125,823 
def.  388 

283.577 

1884 

15,829 

NAME. 


Southern  Paclflc  (No.Div.)- 

1886 

1884 

Southern  Div.T— 

1885 

.     1884 

Arizona  DlYlsion- 

1885 

1884 

New  Mexico  Division— 

1885 : 

1884 


January. 

102.623 

79,4'.3 

59,963 
59,324 

42, 
20, 

274.76.'' 

279,799 

166,050 
159,158 

118. 
120, 

138.863 
166.069 

59.367 
78,614 

ii: 

53,878 
54,881 

23,591 

I        40,969 

29 

13 

1,285 
,885 


Jan,  1  to  Jan.  31. 


S 

102, 


274 
279, 


1S8, 
108, 


,876 
,834 


t 

42,659 
20,189 

118,713 

120,838 

78.098 
69,455 

29,285 
13,865 


*  Including  68  per  cent  of  earnings  and  entire  working  expenses  of  the  New 
York  Pennsylvania  A  Ohio  llailroad. 
t  Knibriiclng  operations  of  Central  of  New  Jersey  In  both  years. 
+  Not  inciuclins;  taxea  and  rentals. 
1  Expenses  include  taxes  in  both  years 
\  Not  including  Colorado  Division  in  either  year. 


COTTON      CONSUMPTION     AND     OVURLAND 
MOVEMENT  TO  MAY  1. 

Our  statements  of  overland  are  brought  down  today  to 
the  first  of  May,  and  now  cover  the  first  eight  months  of 
the  cotton  season. 

OVERLAND    MOVEMENT    TO    MAY    1,    1885. 

'^^e  ^rroM  movement  overland  during  April  exhibits  a 
decline  from  the  figures  for  the  corresponding  month  of 
the  two  preceding  years,  the  month's  total  being  51,932 
bales,  against  80,276  bales  last  year  and  89,155  bales  in 
1883;  for  the  eight  months  the  aggregate  is  894,760 
bales,  against  953,946  bales  and  1,078,811  bales  respect- 
ively for  the  same  period  of  the  two  previous  seasons. 
The  net  movement  for  the  month,  however,  is  in  excess 
of  that  for  April,  1884,  but  falls  behind  the  figures  for 
the  same  month  of  1883.  It  is  22,536  bales,  against 
20,398  bales  in  1884  and  27,538  in  1883.  The  total  for 
the  season  to  date  exhibits  an  excess  over  1883-84  of 
31,992  bales,  but  is  21,144  bales  less  than  in  1882- 
83,  reaching  578,718  bales  in  the  eight  months  this  year, 
against  546,726  bales  and  599,862  bales  respectively  in 
the  other  years.  Our  usual  table  giving  in  detail  the 
movement  for  the  eight  months  of  this  year  and  the  two 
preceding  years  is  as  follows. 


1884-85. 

1883-84. 

1882-83. 

Smee  September  1  Shipped— 

From  8t.  Louis       . 

265,469 
134,711 

287.152 
54,406 

387,508 

OverlUiuois  Central 

21,448 

Over  Cairo  <Ss  Vlncennea 

155,530 

165,146 

189,075 

Over  the  Mississippi  Klver,  above  St.  L. 

19,092 

76,485 

108,494 

Over  E vansville  &  Terre  Haute 

36,017 

24,973 

26,064 

Over  Jefferson  vlUe  Mad.  &  IndianapoUs 

39,336 

48,539 

48,42» 

Over  Ohio  &  Mississippi  Branch 

16,666 

80,863 

56,342 

Over  Louisville  Cincinnati  &  Lexington 

40,320 

59,812 

47,368 

Receipts  at  Cinoimiati  by  Ohio  River. . . 

34,035 

20,639 

40,319 

Receipts  at  Cincinnati  by  Cln>  South'm 

68,707 

71,733 

68,515 

Over  other  routes 

79,056 

57,957 

76,965 

Shipped  to  mills,  not  Included  above... 

8,821 

6,247 

8.284 

894,760 

953,946 

1,078,811 

Deduct— 

Receipts  overland  at  N.Y.,  Boston,&c. 

231,603 

346,908 

439,378 

Shipments  between  (or  South   from) 

51,235 

43.684 

14,314 

Shinmenls  Inland  and  Southern  Spin- 

ners' Takings    (not    otherwise  de- 

1 

ducted)  from— 

5,350 
13,145 

100 

228 

13,800 

50 

37 

MobUe 

21,963 

Savannah 

1,113 

1,160 

Charleston ; 

6,318 

North  Carolina  ports J 

1,411 

96 

754 

5,867 

1,244 

2,453 

310,042 

407,220 

478,949 

Leaving  total  net  overland* 

578,718 

546.726 

599,862 

•This  total  Includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1, 1884,  amount  to  21,043  bales,  and  in  1883-84  were  18,443  bales, 
and  In  1882-83,  were  34,615  bales. 

RECEIPTS,  EXPORTS    AND    SPINNEES'  TAKINGS. 

la  the  net  receipts  at  the  ports  the  falling  off  from  pre- 
vious season,  noted  last  month,  has  continued  during 
April,  but  the  decline  from  last  year  has  not  been  so 
decided  as  then  exhibited.  Of  the  more  important  ports, 
New  Orleans,  Savannah  and  Charleston  record  increases 
over  a  year  ago,  while  Galveston  and  Norfolk  fall  behind. 
The  month's  movement  has  been  only  103,375  bales, 
against  111,755  bales  in  1884  and  284,519  bales  in  1883, 
making  the  total  for  the  eight  months  4,666,289  bales, 
against  4,706,873  bales  for  the  same  period  last  season  and 
5,630,189  bales  in  1882-83.  The  exports  to  foreign  ports 
during  the  month  differ  very  slightly  from  those  for 
April,  1884,  showing  an  excess  of  only  204  bales;  but  in 
comparison  with  the  corresponding  month  of  1883  there  is 
a  deficit  of  201,756  bales,_,which,  added  to  the  loss  from 
that  season  (1882-83)  previously  recorded,  makes  the  deficit 
now  555,220  bales.  The  April  exports  this  year  are  186,- 
302  bales,  against  186,098  bales  a  year  ago,  and  388,058 
bales  in  the  preceding  year.  The  receipts,  exports  and 
stocks  presented  in  our  usual  form  are  as  follows. 


Movenunt  from 

8evt.  1. 1884  to 

.Va«  1, 18t5. 


Galveston 

Indlanola,  &c. 
New  Orleans.... 

Mobile 

Florida. 

Savannah  

Brunswick,  &c. 
Charleston 

Port  Royal,  Ac. 
Wilmington 

Moreh'd  C,  &o. 
Norfolk 

We8tPolnt,&c. 

New  York 

Beaton 

Baltimore 

Pbl1adelphla,&c. 

Total  1884-85 

Total  1883^84 

Total  1882-83... 


Receipts 
since 

Sept.  1, 
1884. 


463,350 

10,773 

1,496,655 

827,817 

77.489 

714,644 

9.746 

509.009 

6.607 

93.484 

8,602 

545.100 

280.424 

67,215 

80,463 

37,385 

46,560 


4,600,289 


Receipts 
since 

Sept.  1, 
1883. 


€h-eat 
Britain' 


586,052 

8,467 

,491,481 

250,382 

42,742 

818,887 

7,984 

412,967 

13,629 

91,478 

12,535 

572.030 

220.331 

105,185 

169,565 

24,954 

47,324 


4,706,873 


KXP0RT8  SINCE  SEPT.  1,  1884,  TO- 


155,798 


668,593 

43,130 

3,585 

179,908 


184,211 


51,197 


277,687 
S5,59J 
883,387 
112,391 
114.749 
63,411 


France. 


7.470 
277,878 


11,899 
22,269 


6,375 

35,831 

3,050 


2.233,815 


6.630,189  2.453.283     898,124 


364,057 


2,188,170     447,576 


Conti- 
nent. 


61,126 


313,947 
700 


199,256 
152,665 


14,040 


11.776 

13,895 

138,214 

469 

39,031 

6.212 

958,349 


874,236 


1,254,834 


Total 


227,398 

20 

1,250,413 

43,880 

8.585 

890,868 


339,135 


65,237 


295,817 
49,488 
556,982 
112,860 
156,880 
58.823 

3,651.021 


3,509,9'*1 


4,108,241 


Stocks 
May  I. 


181,267 

14,0U 

S 

11,008 

6.807 


1,437 


6,283 


347,383 

6,310 

11,418 

0,944 


55.1,898 


566,037 


H59.426 


•  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  fcrilows. 
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R«oeli>ia  at  the  porU  to  May  I balM. 

Net  inlpmenuoverlauil  dunnK  wmo  time 

Total  receipt* bales. 

Bontlieni  oonaumi'tlon  slaeeflaptember  1. 

'f  flpttel  to  K»r  1 „ bale*. 


1884-eS.    188B-A4. 


4,6a6.38» 
578.718 


5,B4S,007 
2J9,000 


4.706,873 
648,7au 


S,903,n09 
264,000 


5.494.007'B.617.609 


18SB-«3. 


5,630,)Hft 
509,882 

8,230,0.^1 
275,000 


6,605.051 


Tho  amount  of  cotton  markotod  since  Soptember  1, 
1884,  is  thus  seen  to  bo  33,592  bales  less  than  in  1883-8  i 
and  1,021,044  bales  loss  than  in  1882-83.  To  determine  tho 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  r»cel|it«  to  Miiy  1, 1885,  a«  above bales.    5,481,007 

Stock  (111  hiiud  cDiiiiiionoemeiit  of  year  (Sept.  1. 1884>— 

At  Nortliorn  porta 87,415 

At  Buatlioru  porta 24,318    —111.733 

At  Nortbem  Interior  markets 4,457—    116,190 

Total  supply  to  May  1.  1885 6,600,197 

Of  tblB  supply  there  has  Iteuii  exported 

to  forelKH  portsslncoSopt.  1,  1884,3,551,021   ..,^■    ..     . 
LesHton^lKii  cotton  luoludeU... bales.        6,853—3,514.168 

Bent  to  Cunudu  direct  from  West 21,043 

Burnt  North  and  South 4,151 

Btock  on  hand  cud  ot  mouth  (May  1, 1885)— 

AtNortheru  ports .bales.    373,082 

At  Southern  ports 178,616—    553,698 

AtNorthem  Interior  markets 4,454—4,127,514 


lb*,  in 


Total  takluf^  by  spinners  slnoe  September  1, 1884 1,472,683 

Taken  by  Southern  spiuners 239,000 


Taken  by  WortUem  spinners  slnoe  September  1, 1834 1.233,b83 

Taken  by  Northern  spinners  same  time  la  1883-84 1,301,778 


Deorease  In  takings  by  Northern  spinners  this  year.bales      158.095 

The  above  indicates  that  Northern  spinners  had  up  to 
May  1  taken  1,233,683  bales,  a  decrease  from  the 
corresponding  period  of  1883-84  of  1 58,095  bales  and  a  de- 
crease from  the  same  period  of  1882-83  of  305,286  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  May  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  May  1  to  be  as  follows. 


It  will  be  noticed  that  tho  movement  up  to  ICkr  1 
•hows  adeorMae  in  the  vrntgo  weight  m  ooraparwl  with 
the  same  periods  of  the  last  two  years,  the  average  M» 
year  being  48111  lbs.  per  bale,  against  482  U  lbs. 
Dale  for  the  same  time  in  1883-84  and  489-95 
1882-83. 

THE   COTTON   OOODS  TBADB   IN   APRTI. 

The  general  demand  for  staple  cotton  goods  was  light 
and  disappointing,  and  prices  continued  low  and  nnsatis- 
factory  to  the  mills.  Some  large  "  round  lots  "  of  plain 
and  colore<l  cottons,  wide  sheetings,  &a,  were  moved  br 
means  of  price  concessions,  but  there  was  very  Httle  dlspo. 
sition  on  the  part  of  either  jobbers  or  converters  to  antici- 
pate future  wants.  Print  cloths  were  in  moderate  demand 
and  fractionally  dearer  toward  the  close  of  the  month 
because  of  a  contemplated  curtailment  of  production^ 
the  extent  of  about  800,000  pieces.  ' 


Afxil. 


1884-85. 

1883-84. 

1882-93. 

Total  marketprt.  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 

Total  in  siKht bales. 

5,484,007 

5,517,599 

6,5O.i,051 

S.556.007 

5.552..'i9;) 

6,673.051 

This  indicates  that  the  movement  up  to  May  1  of  the 
present  year  is  3,408  bales  more  than  in  1883-84  and 
1,117,044  bales  less  than  in  1882-83. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  eacli  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  three  seasons. 


a 

8- 

4 

B 

»..;... 

7 

8_.... 

0 

10 

11 

IS , 

18 

U 

16 

16 

IT 

18 

19 


21. 
22. 
23. 
24. 
25.. 
26.. 
27., 
28.. 
29.. 
30.. 


1885. 


Ootfn 

Una 

•  mid- 

4Ung. 


1013], 
lO'a 


lO'g 

107« 

ID'S 
10\ 
10% 
10% 


lOISs 
10^ 

10  »8 
lOIljg 
lOliu 
lO'lie 


Print- 
ing 
eMA; 
e4a«4 


lOUie 

1011,8 

109i« 

109,8 
109,8 
10>9 


10>« 

107,8 
10«,8 
106,8 


306 
3  06 
..Hon 
306 
..8.. 
306 
3  08 
308 
309 
312 
312 
..8... 
313 
3-13 
313 
313 
3-13 
313 
..8... 
3-13 
3-14 
314 
3-14 
314 
316 

:.  8... 

316 
3-16 
318 
318 


SJttet- 

liana- 
ard. 


day... 


7>4 
7>4 

7Vi 
7>4 


1884. 


OoWn 
lov 
mid- 

dlinff. 


7>4 
7'4 
7^ 
7H 
7>i 
74 


7»4 
7I4 
Ti 
714 
7»4 
7^ 


7>4 
714 
7>4 

714 


ll'is 

11>^ 

US,. 
II'  8 
11»18 

11>I 
11^ 
in,8 


im 

H»16 
11»18 

n>9 

Ills 

n't 
Ills 

ll>a 
III3 

il'ia 
11% 
113a 


Print- 
ing 
eioOt, 
64064 


3-50 
3-56 
3-56 
358 
356 
-8... 
3-56 
3-63 
3-63 
3-83 
..Holl 
3  63 
.8... 
363 
8-63 
3-63 
S-63 
3-63 
3-63 
..8... 
3  63 
3'63 
3'63 
3-63 
3-60 
3-60 
.8... 
3-60 
3-56 
3-56, 


ttand- 
ard. 


7«« 
7'« 
7U 
7H 

Vii" 
7^ 

7>4 

day.. 

7'4 

7'* 
7k 
-^ 
7^ 
7»4 

■7V 

7'4 
7'4 
7^4 
7>8 

7»a 

"Vii" 

7^ 
7>a 


1893. 


Ooirn  PHnt- 
mid- 


8>« 
9«« 
»«• 
9>« 


9»„ 

9»I8 

»"« 

9«» 
9% 

Vh" 

911,, 

9l'u 
OH 

9% 
9% 


OH 
9% 

OH 

9"l« 

913,8 

9U„ 


loX. 
«4a«4 


9'e 


..8.. 
3-62 
S'6u 
3'60 
8'«0 
3-.1B 
369 
..&.. 
3-59, 
3-5«' 
3-9B 
3M 
3-36 
3  56 
.8.. 
3-60 
3-60 
3-60 
3-80 
S-t-O 
3-60 
.8... 
8-60 
a -60 
3-60 
3-60 
3-60 

3-eo 

.8... 
360 


I 


Tbe  aboTe  prices  are— For  cotton,  tov  middling  upland  at  New  York, 
for  printing  cloths,  mannfacturera'  prices ;  for  sheetings,  agents'  prioes 
which  are  subject  to  an  average  discount  of  5  per  oent. 


ironlh». 


September. , 

October 

November. . 
December.. 

January 

February... 

March 

AprU 


1884-35. 


Total  8  months. 


413.836 

1,309,111 

1,390.902 

1,3B0,404 

613,187 

291,753 

192,903 

83,911 


5.556.007 


1883-84. 


450,047 

1,325,716 

1,317,773 

1,264,816 

453,985 

370,337 

262,772 

107,153 


."^,552,599 


1882-83. 


402,336 

1,180,761 

1,402.952 

1,435,00a 

803,5<;5 

664.834 

618,510 

265,057 


6.87.1.051 


To  furnish 


WEIGHT    OF    BALES. 

a  more  exact  measure  of  the  receipts  up  to 
May  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  seasons. 


Texas  

Lonlsisua 

Alabama 

(Jeorgla* 

South  Caru'una. 

Virginia 

Worth  Carolina. 
Tennessee,  dco.. 

Total 


Eight  ifonlht  ending  Mag  1, 1883. 


Same 
perVd  in 
1883-84 


K umber  of 
Bales. 


464.123 
1,196,653 
227,817 
801,879 
515,616 
825,530 
103.066 
1,049,321 


5,484,007 


Weight  in 
Pounds, 


238,387,496 
715,401,090 
113,152, 8'56 
376,081,251 
240,380.179 
3^8.411,865 
47.931,4.57 
518,364.574 


■  Inoluding  Florida. 


2,638,430,778 


Aterage 
Weight. 


513-63 
47S-00 
49800 
46900 
466-20 
470  50 
46525 
494  00 

48111 


Averaf/i 
Weight. 


50979 
477-11 
49500 
468  00 
466-98 
472-90 
47038 
493-00 

482  11 


Same 
perVd  in 
ISS'Z-SS. 


Average 
Weight. 


51856 
48210 
503-00 
482-60 
472-70 
478-60 
47I0J 
501-50 


U.  S.Sub-Trkasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Seeeiptt. 

Payments. 

Balatieea. 

Dale. 

Coin. 

Ourreney. 

May   2. 

"      5! 
"      6. 
"      7. 
"      8. 

* 

1,019,919  89 

1.397,529  60 

1,301,174  54 

927,118  57 

869.953  51 

977,084  85 

S 
1,711,041  57 
1,613.940  15 
1,118.691  46 
1,046.714  5tf 
1,464.712  73 
1,307,071  68 

138,771,364  60 
13^,579.481  54 
1 3  ■»  ,6 19.903  82 
138,676.661  57 
138. 234.3^2  65 
137,835,285  03 

« 

23.778.602  50 
23.751,075  01 

e    -  ■        '  81 

04 

74 

J3,«:i(:,  l.)2  53 

Total... 

6.492.780  96 

8,292,172  18 

:- 

Coinage  by  United  States  Mints. — The  foUowinjr  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  April  and  for  the  four  months  of  1883: 


Denomination. 


noable  eagles.. 

Eagles 

Half  eagles 

Three  dollars. . . 

Suarter  eagles  . 
ollars 


Total  gold . 


Standard  dollars. 
Half  dollars 

Suartcr  dollars... 
tmes 


489-95 


Total  silver.. 


Five  cents.. 
Three  cents. 
One  oent. ... 


Total  minor ... 
Total  coir  age. . 


JfomM  0/  April,  1885. 


Pieces. 


61,000 
41,400 
71,500 


178,900 
2,410.000 


220,000 


2,630,000 


.    2.803.900 


Yalue. 


9 
l,22i>,O0O 
414,000 
337,500 


^991,300 
2,410,000 


22.000 


2,432,000 


Foitr  monUttin  1S8S. 


Pitees. 


r05,235 

9ft,S33 

229,175 

864 

841 
8,848 


623,38« 

9.549,400 
400 

400 

1,0S3,»23 


10,612,123 

1,474,400 
1.700 

10,070,200 


11,346,300 


YaiMS. 


5,nu4,76o 
956330 

l,14ft,873 
S4388 
2.193 
8448 


8,015,418 

9,545.400 
80O 


106, 


m 


0,652. 2M 

73,720 

51 

100,702 


4,423..S'>0  I  22.784.OU 


174,473 
17  842US8 


660 
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THE  DEBT  STATEMENT  FOR  APRIL,  1885. 

The  following  ia  the  official  statement  of  the  public  debt  a8 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  April,  1885,  according  to  the 
new  form  adopted  April  1,  1885. 

INTBRBST-BBARING   DEBT. 


Oiaratttr  o] 

•jnum 

P'v'Me 

ATnount  Outstanding. 

Int.  Due 
icUnpaii. 

Accrued 

lasvA. 

Registered. 

Coupon. 

Total. 

Interest. 

8b Option. 

V^ 1891. 

to 1907. 

4«  refdg.certfs. 
38, pension   ,.. 

Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 

.Ijt  .T. 

194.190,500 
198,906,450 
600,873,200 

» 

* 

194,190,600 

250,000,000 

737,715,800 

214,050 

14,000,000 

$ 

10,692 

370,335 

1,797,370 

68,672 

t 

1.458,429 

51,093,550 
138,742,800 

1,875,000 

2,459,063 

813 

140,000 

•84,623,512 

•84,623.612 

17,490 

1,292,470 

Aggregate 

1,068,693,662 

187,838,160 

1,260,773,882 

2,254,459 

7,223,765 

*  2,362.000  mature  Jan.  18, 1895;  $640,000  Not.  1. 1895:  J3,680,000  Jan.  1,  1898 
»4,820,000  Feb.  1,  1808;  $9,712,000  Jan.  1,  1897;  »29,904,952  Jan.l,  1898 ;  J14,004,580 
Jan.  1, 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 
Aggregate  of  debt  on  which  interest  has  ceaaed  since  maturity  is  $4,746,085; 
Interest  due  and  unpaid  thereon,  $238,291. 

DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

liBgal-tender  notes 

Certificates  of  deposits — 

Ij6ss  amount  held  in  Treasurer's  cash 

Gold  certiScates 

Less  amount  held  in  Treasurer's  cash 

BUT  er  certl  Bcates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  interest. 


Amount. 


$58,003 
846,681,016 
25,450.000 

50,000-      25,400,000 
163,860,090 

28.625,290-    125,234,800 
141,585,086 
32,141,140-    109,448.946 
16,312,088 
8,375,934-       6,986,184 

$813,783,930 


RECAPITULATION. 


t. 


Interest-bearing  debt— 

<«8 

4b 

3b 

Eefunding  certificates 

Navy  Pension  fund... 

,  Pacific  RR.  bonds,  6  p.  ct. . 
S^ebt  on  which  int.  has  ceased 
4ljebt  bearing  no  interest- 
Legal  tender  notes,  Ac 

Certificates  of  deposit 

Gold  certificates 

Sliver  certificates 

Fractional  currency 


Total  debt  . 


Principal. 


$  « 

260,000,000 

737,715,800 

194,190,600 

244,050 

14,000,000 

61,623.512-1.260,773,868 

4,748,086 

846.739,021 
25,400.000 
125,234,800 
109,443,94« 
6  966,164—   913,783,921 


1,879,803,863 


9,478,225 
233.291 


9,716,616 


Less  cash  items  ayallable  for  reduction  of  the  debt.  . .  .$267,321,118 
liess  reserve  held  for  redemption  of  U.  S.  notes. . ......  100,000,000 

Total  debt,  less  available  cash  items , 

-Met  cash  in  the  Treasury 

Debt,  less  cash  in  the  Treasury,  May  1,  1886 

Debt,  less  cash  in  the  Treasury,  April  1, 1836. ; . . . . 

Decrease  of  debt  during  the  month 


Total. 


1,270,252.087 
4.934,376 


618.783,921 


1.889,020.884 
-367.321,118 


1,621,699,286 
23,957,421 

1,497,741,845 
1,502.579,185 


4,837,340 


In  order  to  explain  the  difference  between  the  old  and  new 
forms  of  statement,  the  following  reconciliation  of  the  two 
is  given,  but  will  only  be  continued  for  a  short  time. 

RECONCILIATION  BETWEEN  OLD  AND  NEW  STATEMENTS. 


Total  debt,  old  form. 
Increased  by— 

Facifio  RR.  bonds. . 

Acc'd  int.  thereon. 

Int.  due  and  unpaid 

Decreased  by- 
Gold  cert,  in  cash.. 
Silver  cert,  in  casli. 
Cert  of  dep.  in  cash 

.  Total  debt,  new  form 

Cash  in  Tr'y,  old  f'm 
Reduced  by  certs, 

as  above 

Assets  not  avail'ble 

Cash  In  Tr'y,  new  f'm 

Made  up  of-Cash 

available  for  debt 

Balance. .t 


Debt,  less  cash,  old.. 
Debt,  less  caah,  new. 


May  1. 


1,888.007,578 


64.628,512 
1,282,470 

13,2lJ0-   65,929,212 

1,949,836,814 

28,625,290 
32,141,140 

60,000-  60,816,430 

l.S'i9.020.384 


April  1. 


1,889,913,778 

84,623,518 
969,353 
38,340-   65,831,205 

1,955,544,081 

87,689,990 
30,881,615 
1,005,000-  69,666.605 


1.885.988,376 


483,032,568 

60,816,430 
31,837,597-   02,654,027 


367,321,118 
23,957,421 


1,899,975,006 

1,497,741,845 


484,474,174 


69,656,805 
31,508,378- 101,061,983 


-6,008,204 


+3,032,003 
-511,608 


383,409.191+7,869,343 


361,150,168 
22,259.025 


1 ,405,439,803  j  -5,464,596 
1,502,579,185—4,839,840 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer, 
was  issued  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices: 


Gold.— Coin  in  treasury  . 
Bullion  in  treasury.... 

Certificates  issued 

Less  on  hand 


Net  gold  held 

Silver.— Standard  dollars  intreas'y 
Bullion  in  treasury. 

Certificates  issued 

Less  on  hand 


Net  silver  held 

United  States  notes  in  treasury  . 

Certificates  issued 

Leas  on  hand 


Net  U.  S.  notes  held 

National  Banlc  notes  held 

Deposits  in  Nat.  Bank  depositar's. 

Totals 

Public  debt  and  interest- 
Interest  due  and  unpaid 

Matured  debt 

Interest  on  matured  debt 

Debt  bearing  no  interest 

Int.  on  Pac.  RR.  b'ds  due,  unp'd. 

Fractional  currency  redeemed. 
One  and  two  yr.  notes  redeem'd 
Interest  checks  and  coupons  pd. 

Totals 

Res've  ag'st  U.S.  notes.Acts  '75&'J 
Fund  held  for  redeeming  notes  of 
Nat.  Bks.  "failed,"  "In  liquida- 
tion," and  "  reducing  circulat'n' 
F'od  held  for  red. Nat.  gold  bk.notes 
Five  p.  c.  fd  for  red.  Nat.Bk.  notes 

Nat.  Bk.  notes  In  process  of  red 
Post  Office  department  account.. 

Disbursing  Officers'  balances 

Undistrib'd  assets  of  failed  Nat.bks 
Currency  and  minor  coin  red.  acct. 
Fractional  silver  coin  redemp.  acct' 
Int.  aoct.,Loulsv.&  Portld. Canal  Co 
Treas'r's  tr'nsf  er  ohks.&dfts.outs'g 
Treasurer  U.  8.,  agent  for  paying 

interest  on  Dist.  Columbia.bonds, 

Interest  on  Diat.  Col.  bonds  paid. 


Totals. 

Balance 

Assets  not  available:  Minor  coin 
Fractional  silver  coin ' 


177.427.377 
66.784,818 


158,860,090 
28.626.290 


243,162,196 


169,411.034 
4,042,187 


25,460,000 
EO.COO 


AsseU.     UabiUUet.    BaUnuM, 


163,483,821 


2,148,627 
13.951.289 

,'469,611,022 


2,236,970 

4,748.085 

238.291 

3.636 

17.490 


3,5381 
361 
386,831         370,518 


469,981,540 


87.363,218 

135.594 

10,908,117 


8,414,312 

23.206.366 

643,071 

10.476 

71.794 

000 

6,938,767 

eS,S83 


893,648 
80,944,048 


Aggregate....... 507,791,900  461.996 <»8   86,796.018 


6,973.033 


475,951,310 


31,837,596 


125,234.800 


109,443,916 


86,400,000 


280.078,746 


7,843.372 


287,381,118 
100,000,000 


48,406,939 


36,888,841 


451,998,888 


U7,9a7,396 


64,039,875 


83,»S7,«)3 
31,837,6»« 


J^anttm^t&ammi^vcivX  ^nglisU  p^eitrs 


RATES  OF  EXOHANQE  AT  LONDCW  AND  ON  LONDON 
AT  LATEST  DATES. 


BIOMANBS  AT  LOSDOS-Apr.  24 


On- 

Tim€. 

Amsterdam. 

Short. 

Amsterdam. 

3  mo8. 

Hamburg.. . 

•* 

Berlin 

Frankfort... 

*' 

Vienna 

«* 

Antwerp.  ... 

" 

Parle 

Checks 

Paris 

3mo8. 

St.  Peters!)'^ 

t. 

Genoa 

*' 

Kaples 

Madrid 

** 

Cadiz 

" 

Usljou 

<( 

Alexandria . 

*' 

Coustant'ple 

** 

New  York. . . 

60  days 

Bombay 

dem'nd 

Calcutta 

*' 

HonK  Kong. 

.... 

BhangUai.... 

Bate. 


122 

12  4 

20-68 

2068 

20-68 

12-80 

12-80 


•  12-3 
•»12-4Hi 
®20-72 
920-72 
820-72 
a>12-85 
®12-85 
23-37ia»25-42ia 
2f>-56i4©25-61i4 

221892238 

25-97  i2®2(i-02i3 

25-9712  »26-02i-2 

4538<«i459ia 

4538®45i9 

51»i8®51liie 


Is.  Thud. 
Is.  71l8d. 


SIOHANGS  Oir  LOffDON. 


Latat     _. 
IXUe.     rM»«. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Short. 


Smos. 
Sliort. 
3  mos. 


60 days 
tel.  tsfs 

4  mos. 


Bat*. 


1212 

20-46 
20-50 

12-G7 
25-41 
2.V39 


46-,'iO 
46-50 


110-87 

4-88'a 

18.    7132a. 

Is.  71  led. 
3s.  6!lkd. 
4s.  10°ed. 


[From  oar  own  oorresponaent.] 

London,  April  35,  1885. 
The  Anglo-Russian  dispute  drags  its  slow  length  along,  and 
the  gravity  of  the  political  situation  has  been  by  no  means 
lessened  during  the  past  few  days.  The  question  of  peace  or 
war  ig  apparently  equally  balanced.  Any  aggravation  of 
the  existing  tension  would  no  doubt  be  followed  by 
instant  hostilities,  whilst  peace  prospects  would  rapidly 
brighten  were  Russia  to  show  the  least  inclination  to  make 
the  amende  honorable.  The  improbability  of  Russia  taking 
this  course  with  the  military  power  in  ascendant  as  at  present 
increases  the  difficulties  of  the  situation  and  reduces  the 
chances  of  an  amicable  settlement  to  a  minim'im.  Meanwhile 
there  is  no  relaxation  of  activity  on  either  side  in  preparing 
for  the  expected  conflict  and  the  application  for  a  credit  of 


Mat  9,  188B.] 
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£11,000,000  8how«  that  our  Oovorninent  are  at  length  In  earn- 
est in  iappreciating  the  dancers  with  which  their  vacillating 
policy  has  involved  the  nation.  Whether  a  modus  Vivendi 
will  yet  be  discovered  it  is,  with  present  lights,  altogether  im- 
possible to  determine. 

To  anticipate  that  any  commercial  Improvement  would 
occur  during  the  existing  deadlock  is  out  ot  (he  question. 
Only  in  the  shipping  interests  and  in  the  chief  centres  for  the 
manufacture  of  war  materials  is  there  any  animation  observed. 
General  business  oi>erations  are  becoming  more  circum8crit>ed 
owing  to  tbe  greater  risks  now  experienced  in  carrying  out 
contracts.  The  delivery  of  goods  to  foreign  ports  will  naturally 
be  more  difficult,  and  although  the  Russian  fleet  could  hardly 
do  us  much  damage  the  risk  would  still  have  to  bo  run  and 
after  the  lengthened  depression  we  have  gone  through  would 
not  be  lightly  encountered.  A  continued  restriction  of  com- 
mercial dealings  may  therefore  be  counted  upon.  But  for 
this  untoward  dispute  some  revival  of  trade  might  have  been 
looked  for  this  spring.  Agriculturally  the  season  so  far  has 
been  eminently:  encouraging,  and  financially  there  is  nothing 
to  hinder  the  development  of  non-speculative  commercial 
enterprise,  but  these  satisfactory  features  are  entirely  over- 
borne by  the  threatening  troubles  of  a  great  war. 

Tenaers  for  JE1,611,000  Treasury  bills  will  be  received  at 
the  Bank  of  England  on  the  4th  prox. 

The  money  market  has  disclosed  no  fresh  feature.  The 
discount  brokeiij  have  been  endeavoring  to  put  up  rates,  but 
with  very  part^  success.  Attempts  to  fix  the  charge  for 
three  ihonths'  hills  at  3  per  cent  have  been  entire  failures 
There  fe,  however,  less  eagerness  to  bid  for  bills  and  only  the* 
choicest  paper  i$  taken  at  low  prices.  For  loans,  on  the  other 
hand,  tjiere  is  np  demand,  and  day-to-day  advances  have  been 
variously  placdd  at  from  %  to  1 J^  per  cent,  the  close  being 
decide41y  easy.]  Another  favorable  Bank  return  has  been 
published,  Th^  reserve  has  increased  £505,000,  the  total  being 
now  £)17,204,00<)  and  the  proportion  to  liabilities  being  4835 
per  cen*.  The  jstock  of  bullion  is  now  very  little  short  of 
£36,0O(X00O.  Qearly,  therefore,  nothing  but  political  influences 
keep  the  bank  rate  at  its  present  level  of  S^  per  cent. 
The  following  are  the  present  prices  for  money. 


561 


bulk  I 


Gold  Km epBtloiMd  toarriT*  Imm  la  oonaidMafaia  -- 

bmi  Utken  «3H.ft<)0  to Tn-uir  ^^     *in«lfl».    Tba  P.  *  O. 

Silver  r«ll  iillKlilIy»rt«rnur  Iwna  of  ImmI  »««b  n^in   w < 

the  mipplle*  uPhnud  wem  tcttM  at  4B«I?  wSS.  '•SSi'iJf^""'  ""^ 
howcv<T.  >n<l  with  iba  bMtarMlMl  fhrS;.«S!  mii?^S*?  TS*  ""noin 
linpK.vn.1.  »i..l  wo  QOOtTtalSkWStd   T*r«hS*^^  ^I!*?* 

487,000  ;T>.tiil.  ilO<!.loO.  Tto  C«h.»  i2u  «?3??2i  7li»^^^ 
and  *10.000  In  ralciitftt  *""  ^''"•■r  •»"•  *187,000lo  Bbmbaf, 

d.yr!^i!,:l::ii'»r.^."'rA-ft:r'v.!& 


The  qnotationa  for  bollion  are  roported  aa  foUowa: 


Prteia/  Sold. 


Bur  ffold,  fine. .  oi. 
Bar  gold,  oontalQ'x. 
SOdwts.  allrer.oi. 
Span,  doubloona.oi. 
8.Am.doDblooQ9.oi. 


Apr.ta. 


:     «. 
T7    • 

77  1(H< 


^pr.  U 


77    » 

n  lOM 


Prie*  cfOOMr. 


Bvi1lT*r,an«..oi. 
BarillT«r,aoBt«bs- 
bicSgr*.  f[ald..o(. 

Oak*  (Urar oi. 

Mextoaa  doli... 


Jpr.a 


4»M 


Aw.V. 


sa  s-ia 


Open  marktt  rata. 


BmkBOU. 


nurtt 
JfontJu 

iiiias 
«<«  - 
SM»  - 
aMa  - 

ana  - 
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The  following  return  shows  the  poeiticm  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous  years- 

IRfi^  lOQ/l  looo  -..*;,.» 


„       ,  1885. 

GIroalatlon  excluding  a 

7-day  &  other  blUs.  24,443,670 

Pabllo  deposits 8,673.923 

Otberdeposits 26,803,104 

Govemm't  securities.  14.402. Ida 

Other  securities 21..^35.49l 

Kee'veot  notes  i  coin  17,203,854 
Coin   and   bullion  m 

both  departments..  2.5,897,524 
Proport'ii  of  reserve 

to  liabilities 45-25 

Banbrate 319  p.  o. 

Consols 95ii«d. 

Enif.  wheat,  »v.  price  34s.  Id. 

Mid.  Upland  cotton..  S^gd. 

No.  40  m  ule  t wist 9  ^d. 

Oleartnic-House  ret'n.  93,870,000 


1884. 

a 

25.300.400 
7,153.237 
24,829,297 
13,436.202 
21,611.9.11 
15,777,330 


1883. 

a 

25,613.045 
6.847,736 
22.634,063 
14,3J4.917 
21,6.54,258 
11,323,013 


1882 

a 

25,936.185 
5.628.993 
24,917.529 
13.382.907 
21.461.548 
13,590,882 


25,327,730    21,188,058    23,777,067 


49  SB's  44ifl 

2»3  p.  0.  3  P.O.  3  p.  < . 

102iad.  102>4d.  lOl^d 

37s.  3d.  41s.8d.  46s.  3ii 

5%d.  5d.  ....d 

lOd.  9%d.  I0%d. 

94,338,000    98,078,000  98,347,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rata  of 
Interest  at 


April  23. 


Paris 

Berlin 

Frankfort 

Hamborg 

Aauterdam 

Brussels 

Madrid 

Vienna 

St.  Petersburg. 
CopenhaKen 


Bun* 
BaU. 


3 

4« 

4 

4 

8 

3 

4« 

4 

e 


Open 

Market 


2« 
4 

4X 

4 

4 


April  16. 


Bank 
Rati. 


0pm 
XoTktt 


3 

4« 

4 

4 

S 

3 

«i 

4 

e 


2J« 

4« 

SK 

4« 

4 

S 

3W 


Aprtt9. 


Bank 
RaU. 


a 

*H 

3 
3 

*H 

1 
6 

4 


OpeFi 
Marktt 


Hi 

4 

3»4 

SH 

SM 

SM 

*M 

3« 

8 

4 


^pr«    2. 


Bamk 
Rat*. 


3 

5 

5 

5 

3 

S 

4M 

4 

6 

4 


Open 
Market 


mi 

854 

an 

8 

«M 

454 

8 

4 


The  number  of  failures  in  England  and  Wales  gazetted  last 
week  was  107,  against  3.3  last  year,  an  increase  of  74,  making 
the  net  decrease  since  the  beginning  of  the  year  16.  The 
number  of  bills  of  sale  published  hi  England  and  Wales  during 
the  week  was  219,  an  increase  of  43,  the  net  decrease  to  data 
being  7.  The  number  published  in  Ireland  was  24,  or  7  leM 
than  last  year,  making  the  net  decrease  8. 

A  fleet  of  about  seventy  vessels  trading  between  England 
and  India  and  Australia  has  been  insured  at  Lloyd's  at  15a. 
per  cent  per  annum,  or  5s.  higher  than  the  premioms  ruling  a 
week  ago. 

We  have  had  a  week  of  splendid  weather.  The  warmth  of 
summer  has  been  interspersed  with  mild  spring  showers,  and 
the  two  combined  have  operated  magically  upon  vegetation. 
The  general  aspect  of  the  country  has  materially  improved. 
Altogether  the  prospect  so  far  is  decidedly  promising,  but  it 
is  as  yet  too  early  in  the  season  to  speculate  upon  the  results 
of  the  harvest.  An  undecided  grain  market  has  prevailed 
dtiring  the  week.  The  variations  have  been  regulated  solely 
by  the  political  barometer,  and  according  as  the  prospect  has 
been  construed  as  favorable  to  peace  or  the  reverse  have  val- 
ues weakened  or  strengthened.  Wheat  on  Monday  was  only 
salable  at  a  decline  of  2s.  per  quarter  from  the  late 
advance,  but  since  then  a  hardening  tendency  has 
again  asserted  itself,  the  political  horizon  being  consid- 
ered to  have  become  more  clouded.  It  would  be  altogether 
useless  to  attempt  to  foreshadow  the  probable  immediate 
future  of  the  market.  The  predominant  influence  will 
unquestionably  be  the  state  of  the  Anglo- Russian  relations  on 
the  Afghan  frontier  question.  At  the  same  time  war  is  looked 
upon  by  many  as  all  but  unavoidable,  and  they  have  based 
their  operations  on  that  assumption.  From  this  cause  the 
market  has  left.ofiE  with  firmness  and  quotations  have  regained 
6d.  to  Is.  per  quarter  from  Monday's  decline.  It  is  not  sur- 
prising that  under  the  circumstances  farmers  are  delivering 
their  produce  very  sparingly.  They  are  hoping,  and  not 
without  reason,  that  they  will  soon  have  a  better  market 
offering  for  their  produce,  and  they  certainly  could  hanily 
have  a  worse.  Melbourne  advices  state  that  the  export  <rf 
wheat  from  the  Colony  last  year  was  as  much  as  237,411  tons, 
and  tliat  there  is  still  a  surplus  of  10,000  tons. 

The  following  return  shows  the  extent  of  the  imports  oC 
cereal  produce  into  the  United  Kingdom  during   the    firs* 
thirty-three  weeks  of  the  season  and  the  sales  of  home-grown 
produce  for  the  same  period,  compared  with  last  season: 
iMPona. 

1881-5.  1883-4.  1882-3.  1881-3. 

Wlieat owt.  30,714,518  S3,683,S09  41,347,042  38,471,241 

Bariey 10,684,887  11,186,320  11„575,0«7  9,065,034 

Oata 8,867,154  7,192,811      9,323,340  5,603,443 

Peas 1,210,869  1,112,431       1,381.313  1,114,069 

Beans 2,150,644  1,609,235       1,718.308  1,103,748 

Indlanoom 15,199,929  17,401,369  11,011.977  13,.504.889 

Flour 10,614,980  9,712,405  11,283,287  5.817,305 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-three  weeks: 

1884-5.  1883-4.          1982-3. 

Imports  of  wheat.  owt.SO, 7 14.318  3:i.683.5»9  41,347,043 

Imports  of  flour 10,614,!IS0  9,712,405  '" 

Bales  of  home-grown. .29,698. 690  28,791,720 


1881-3. 

38,471.341 

11,283,287      &.817,3M 
28,902,085    31.778,180 


Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
o  tillion  market : 


Total 71.028,213    72,187,724    81,-532,414    69,067.318 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  Ehigland  and  Wales  during  the 
first  thirty-three  weeks  of  the  season,  together  with  the  stk^ 
ag^  prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 
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Wheat,  <im., 
Bwlegr...... 

o»t» 


1384-85. 


Sales. 


2,070,497 

3,923,366 

241,522 


Ar'ge 
Price 


18S3-84. 


Sales. 


s.  d. 
33  8  2.007,266 
31  42.989,488 
19  10)     28>»,182 


Av'ffe 
Pruse 


t.   d. 
39    1 

32    6 
19  11 


1882-83. 


sales.      f2t 


1,867.428 

1,901.390 

220,941 


t.    d. 

41  4 
33  10 
21     1 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


Wlieat owt 


1884-5. 
29,698,690 


1883-4. 
28,791,720 


1882-3. 
28,902,085 


1881-2. 
24,778,180 


The  following  shows  the  quantities  of  wheat,  flour  and  Indian 

com  on  passage  to  the  United  Kingdom: 

At  present.  Last  week.  Last  year.  1883. 

Wlieat qrs.  2,941.000  2,SR2,000  1,860,000  2,260.000 

Flour.equal  to  nrs     292.000  233,000  235.000  216.000 

Uaize qrs.     226,000  321,000  117,000  240,000 


Via 


'""  BnsUsb   jaarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  8: 


London. 


Bllver,  peroz d 

Oonsolfi  for  money 

OonBOls  for  account 

Fr'oli  rentes  (in  Paris)  Jr 
U.a.  4Jaeof  ISai.- 
tJ.  8.  48  of  1907 

Canadian  PaoiHo 

Chlo.  Mil.  &  St.  Paul 
Erie,  oommon  stock 

Illinois  Central 

Pennsylvania 

FbUadelplila&  Beading 
New  York  Central. 


Sal. 

Mon. 

Tuvs. 

wed. 

497a 

Thurs. 

50 

49''8 

4978 

4979 

96 

97% 

98 

981318 

987i6 

96 

97% 

98 

98i2,fl 
79-42la 

987i9 

78-55 

79-4219 

7950 

7945 

lUOg 

11478 

115 

L15 

115 

12438 

12438 

12458 

124  58 

124»8 

36% 

3738 

371a 

37I>» 

38 

7478 

7II9 

6978 

69% 

6958 

1138 

1038 

10 

10% 

11 14 

I29I4 

129 

128% 

129% 

129 

55i« 

55I4 

5458 

54% 

5Sis 

8% 

8 

7% 

7% 

7% 

1   91% 

91% 

S908 

89% 

8858 

497s 

9s7,a 
987i« 

79-42  >« 

115 

124^2 
381a 
68% 
11 

127% 

55% 

7% 

I  87% 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  3,  and 
since  January  1,  1885,  and  for  the  correspondiug  periods  in 
1884  and  1883: 


Liverpool. 


Flonr  (er.  State). 100  lb. 
Wlieat,No.2,Spr'K    " 
Winter,  West.,  n     " 
Cal.,  No.  1  .....     " 

Cal.,  No.  2 " 

Com,  mix.,  old...  " 
Com,  mix.,  new..  " 
Pork,  West.  uiea8..1(  bbl 

Baoon,  lone  clear 

Beef,  pr.  mess,  now, ft  to 
Lard.prlme  West.  $  owt 
Okeese,  Am.  cliolce. 


Bat. 

Mon. 

Tues. 

Wed. 

Thturi. 

s.    d. 

s.    d. 

: 

d. 

t.    d. 

:    d. 

10    0 

10    0 

10 

0 

10    0 

10    0 

7  10 

7  11) 

7 

6 

7    0 

7    6 

7    1 

7    1 

7 

1 

7    1 

7    1 

7  10 

7  11 

7 

« 

7    6 

7    6 

7    7 

7    7 

7 

2 

7    2 

7    1 

5    8ifl 

5    81a 

5 

5  815 

6  lis 

5    8% 
5    1 

59    0 

59    0 

59 

0 

59    0 

59    0 

31    e 

31    6 

31 

« 

31    6 

31    0 

93    0 

93    0 

93 

0 

92    0 

92    0 

36    6 

36    6 

36 

6 

36    6 

36    6 

60    0 

6J    0 

60 

0 

59    0 

59    0 

t.    d. 

10    0 

7    6 


59  0 
31  0 
91  O 
35  6 
58    0 


(SinmmtxtX^l  autX  pUscelUue^us  ^cvus 


National  Banks, — The  following  national  banks  have  lately 

been  organized: 

8;338.— TJiP  Franklin  NalionalB  ink,  Franklin,  Iiid     Capital,  $100,000. 
JoUn  T.  Vawter,  President;  E.  C.  Miller,  Cashier. 

IMP0ET;<  AND  EXPORTS  FOB  THE  WEEK. — The  imports  of  lasl 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  mercliandise. 
The  total  imports  were  |7,890,894,  against  |3,793,098  the  pre- 
ceding we(^k  and  $7,502,100  two  weeks  previous.  The  exports 
for  the  -wt-ek  ended  May  5  amounted  to  |6, 255, 308,  against 
$5,84-7,570  last  week  and  $6,109,604  two  weeks  previous.  The 
foUcwing  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  April  30  and  for  the  week  ending  (for  general 
merchandise)  May  1 ;  also  totals  since  the  beg^inning  of  the 
first  week  in  January: 

roRBioH  luroR-rs  at  nbw  tobk. 


For  Week. 


Dry  goods 

Qen'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  ROodH 

GKu'l  mer'dlae. . 

Total  18  weeks. 


1882. 


1883. 


«1,728.434 
6,1  64,307 

$7,792,741 

$52,131,156 
126,446.668 


$178,577,824 


$1,256,125 

5,81)5.777 

$7,151,902 

$4S,608,.564 
113,8  j2,419 

$162,430,983 


1U84 


$1,956,791 
6,437,750 

»8,394,511 

$46,114,345 
110,714,909 


$156,829,254 


1885. 


$1,933,463 
5.1152,431 


EXPOBTS  AND  IHPOBT8 

OF  8PB0IB  AT  SBW  TOKK. 

Oold 

Exports. 

Imjiortt. 

Week. 

Since  Jan.\. 

Week. 

Since  Jan.\. 

ireat  Britain 

frtvnf^e   

$ 

5,250 
52,030 

$15,800 
9,562 

4,469,126 

14.V,G-i5 
130,466 

$ 

20,581 
1,800 
7,546 

% 

1,412,991 

3,003.055 

248.736 

3ermany 

Mexico. 

17,314 

Soatk^  America 

\ll  oQier  oouutrles. . . 

128,092 
2,971 

Tetal  1885 

Total  1884 

Total  1883 

$57,250 
3,068,437 

¥4.763.579 

35,98 1.30ti 

121,250 

$29,927 

148.034 

6.738 

$4,813,159 
3.101,038 
4,728,937 

Stlter. 

ireat  Britain 

Prauoe........ ... 

$273,701 
12,658 

$4,813,358 

183,612 

73.177 

151,781 

4,235 
402,521 

$ 

IS^OSi) 

8,4-16 

70.133 

$24,332 
76 

iVestlniiles 

120,933 

Meiloo 

161.513 

South  America 

Ill  otlier  countries . .  - 

238,786 
4,608 

Total  1885 

Total  1884  

Total  1883 

$236,358 

254,12ti 

98.000 

$5,636,687 
5.183,93i) 
5,511,391 

$91,978 
61.276 
19,820 

$550,250 
1.529.221 
1,766,919 

Of  the  above  imports  for  the  week  in  1885,  $396  were 
American  gold  coin  and  $7,851  American  silver  coin.  Of  the 
exports  during  the  same  time,  $53,250  were  American  gold  coin 
and  $51,300  American  silver  coin. 

Teimcssee  Eailroads  not  Liable  for  State  Bonds.— The 

U.  S.  Supreme  Court  has  just  rendered  its  decision  in  the 
several  suits  of  Calvin  Amory  Stevens  and  others  against 
various  railroids  in  Tennessee.  These  suits  were  brought  to 
endeavor  to  force  the  railroads  to  pay  Tennessee  State  bonds, 
when  most  or  all  of  the  companies  had  already  discharged 
their  debts  to  the  State  by  turning  iato  the  Treasury  other 
Tennessee  State  bonds,  purcliased  in  the  market  for  that  pur- 
pose; The  Chronicle  took  strong  ground  against  the  suits 
at  the  time  as  speculative  in  character,  and  having  no  good 
foundation  either  in  law  or  fairness.  The  U.  S.  Supreme 
Court  has  now  fully  sustained  the  Circuit  Court  decision,  and 
decided  that  there  is  no  liabilily  on  the  part  of  the  railroads. 

Chief  Justice  Waite  delivered  the  opinion  of  the  Court, 
which  states  the  question  that  lies  at  the  foundation  of  all 
these  suits  to  be  :  whether  the  statutory  lien  with  which  the 
.State  was  invested  upon  the  issue  of  its  bonds  to  railroad 
companies  bound  the  property  of  the  company  to  which  the 
issue  was  made  for  the  payment  of  the  bonds  so  issued,  and 
the  interest  ihereon  to  the  several  holders  thereof,  or  only  to 
the  State.     *    ■»    * 

After  discussing  the  question  quite  fully,  the  conclusion  is 
as  follows  :  "  The  bonds  to  be  issued  were  on  their  face  to  bind 
only  the  State.  At  that  time  repudiation  of  State  faith  was 
not  thought  of.  No  purchaser  of  State  bonds  ever  asked 
whether  anything  else  tlian  the  faith  of  the  State  was  pledged 
for  their  payment  promptly  at  maturity.  Repudiation  was 
looked  upon  as  dishonorable  and  as  something  that  would 
never  occur.  .Security  to  the  State  against  loss  by  the  loan 
of  its  bonds,  which  were  provided  for,  must  therefore  be 
presumed  to  have  been  the  sole  purpose  of  the  liens  which 
were  to  be  created  on  the  issue  of  the  bonds." 

Texas  >Vestern. — This  raQroad  was  sold  May  5  under  a 
decree  of  the  District  Court  to  satisfy  a  judgment.  It  was  bid 
in  by  Mr.  John  Cummins,  representing  a  New  York  syndicate, 
for  the  sum  of  $140,500. 

The  attention  of   investors  and   others  is  called  to  the 

Atlantic  Mutual  scrip  offered  by  Mr.  J.  P.Wintringham  in  our 
columns  to-day. 

Auction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son. 


$7,890,891 

$37,671,971 
96.529,572 

$134,201,543 


Li  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  5,  1885,  and  from  January  1  to  date: 

EXPOBTS  FBOH  HEW  TOBHL  FOB  THB    WEEK. 


1882. 

1883. 

1884. 

1885. 

Fortbe  week... 
Pfev.  reported.. 

$6,144,881 
105,985,669 

$7,533,931 
118,377,734 

$6,033,295 
96,413,183 

$6,255,303 
108,015,599 

Total  18  "wMkg. 

«I12.13O.5H0  !:125  961.665 

tl02, 146.478 

*1 14.870.907 

Shares. 
20  Coney  Island  &  Brookl.vn 

Elevated  RK, $1    lot 

20  Merchants  Ins.  Co.of  N.Y.li  Oia 

100 -id  Nat.  Bank 135 

700 M  rcantile  Nat  B'k..lll-12% 

25FiflliAv.  Kaiik  6-^5 

400  Nat.  Broadway  B'k . . .  264-66 
200  Imiiort'o  &  Traders'  Nat. 

Bank 251is-252i4 

25  Gl'-n  CoveMfj;,  Co 150% 

11  N.  Y.  Fire  Ins.  Co 55 

30  Continental  B'ire  Ins.  C0.22II4 

SiiNassaii  Fire  Ins.  Co 146 

51  BriMikl.yn   Fire  Ins.  Co.. -173 

50  Brooklyn  Gas   Co 127i? 

30Ceiitr.il  Miain;;  Co. .$7  50ipsh. 

7  St  L  Hiis  Ore  it  Steel  Co.  6 
40  YonkiTs  Q:\»  Lixlit  Co. ..  41 
45  The  llarr,  Bliven  &.  Mead 

C'inipany    $jforloi 

9Nftiii>nal  City  Bank 260is 

8  Lafayette  Ins.  Co 821* 

1  N.  Y.'  8  ii-iety  Library.... $10 

22  U.  8.  Trust  Co 465  ■« 

1  N.  Y.  Naval  Stores  and 
Tottaeoo  Exch..  dues  to 
Jan.   1,  13t<6.  paid $16 

30  Bertha  Zinc  Co.,  of  Va. . .  100 


Shares. 

54  Hrtfd.&Coun.WesfnRR.     7 

1  Kia;bt  Soelety  Library.  .$10 

1  Clinton  Hall  Association. $50 

Bonds. 
$10,000  Jersey  City  7e,  reg., 

due  1905 101%&lnt. 

$H,OiiO  Jersey  City  7s  Water 

Scrip,  duo  1913 IIOU 

$4,000  Coi  ey  Island  &,  B'klyn 

Klvtd.  let"6:<,  due  1391 .  ..$30  lot 
$2.>0  Coney  Island  &  B'klyn 

Elvtd.  RB.  68eertr8 $1  lot 

$3,000  New  Bruuswiek  Water 

Co.  Ist7,s.  due  18:t7 1053b 

$2,.50O  New  Brunswick  Water 

Co  2d  7e,  due  1899 lOBH 

*2.00iiCityof  Now  Briinsw'k, 

N.  J..  78  Imp.,  due  1896  ...100 
$325  Long  Island  Ins.  Co.  scr.  20 
*  1 .000  Chic.  &  Can.  80.  Kfi.  1 

C.>.  1st  7s,  doe   19(.)2 ! 

$140  Ch.  &Cau.  Si>.  KR.Co.  I 

78  lilt J 

$6.(100  Chic.  &  Western  Ind. 

UH.  1st  68  (fold,  due  1919. .lOSk 
$l,OO0  Central  KR.  ol  N.J. 

ouusol.  mort 98 


20 14 


Mat  9,  isas.] 


THE  OHHONIQbE. 


DITIDBNDB. 

The  follnwiDK  dlrlrtRnilR  hare  reoently  been  annoanoed : 


JTamt  of  Oompany. 


Itnllrondn. 

BoBton  0)111  it  Montri'nl  prof 
cm.  Hiiui.  it  Kayloii  pre 


lo^vft  Fulls  A  SU)»x  City  (uuar.). 

Noitli  IViiii.  (cnmr.) 

P«nUHylvuiiln  KK 

Siwbouril  i]t  H(>»iiol«) 

Baitk. 
Nosaaii 


I'er 
cent. 


a 

8 

2 

a 

0 


Whtn 
PayabU. 


BooAct  Ol»mt. 
(Dayi  inc'.utivt.) 


May  JS, 
Mftf  29 
Ou  ueni. 

May     11 


i  premium,  iiollinff  |  premium;  Chnrlmton,  burlnff  , 
.ean«8;10ai  preroiiun;  Bort«v>,  l'»r;<N«w,Orl«n;k 
cial,   125  premium ;  Imnk,    200  premium;  St.   Loui» 
mium  ;  Chicngo,  70  prrmium.  ' 

TlM  posted  rates  of  lending;  banker*  an  w  foUowt  s 


7* 

t  pfnuflM) 


100 


prt- 


ITayS. 


Prime bankeia'iterllafflilUi  on  Loudon. 
Prime  oommerolal ' 

OooiimentaryeomoinrolfU 

Par!*  (franc*).  ' 


Way  3   to   May  10 


Aiiiatordnni  (ffiillilera) 

Frankfort  or  Brmuen  trelohmarkt)? 


auiy  tkvt 


4  87 

«80 
4MI« 
63« 
40H 


Dtmana. 


4B9 


6I7H 
405 

mi 


NKW    YUKK,   FRIDAY.   MAT  8.    1884-9   P.   M. 

Tho  Money  Market  and  Financial  SItnation.— The  mar- 
kets hiivo  ijrewnted  few  interesting  features  this  week,  and  at 
the  Stock  Exchange  depression  was  the  rule  iintil  to-day,  and 
the  bears  were  jubilant. 

The  Bank  of  England  has  reduced  its  discount  rate  to  3  per 
cent,  and  in  London,  as  well  as  New  York,  the  cheapness  of 
money  continues  as  an  evidence  of  the  stagnation  in  trade,  and 
the  aversion  of  capitalists  to  enter  upon  anything  now  in  the 
Tvay  of  financial  enterprises. 

The  princij)al  causes  for  the  renewed  depression  in  stocks 
this  week  have  been  the  gloomy  outlook  caused  by  the  disa- 
greement among  the  great  lines  west  from  Chicago,  and  tliei!!'J2S? 'J.^A 

failure  of  the  Eastern  trunk  line  officers  to  renew  in  any  shajw 
the  pool  agreement  which  expired  on  tho  1st  instant.  The 
meetings  of  tho  Vanderbilt  roads  were  also  held  at  the  West, 
and  notliing  was  done,  so  far  as  known,  regarding  the  Nickel- 
Plate  dt'fault,  or  towards  bettering  the  condition  of  the  trunk- 
lino  status. 

To  the  average  outside  observer  it  appears  that  the  respon- 
sibility for  demoralizing  rates  during  the  whole  of  the  past 
winter  must  rest  with  the  managers  of  ono  of  the  five  great 
♦'systems"  cist  from  Chicago,  viz. :  (1)  the  Grand  Trunk  of  Can- 
ada ;  (2)  the  Michigan  Central,  Lake  Shore  and  Nickel-Plate,  all 
under  Vanderbilt  control,  and  counting  for  this  purpose  as 
oife;    (:?)    the   Chicago  &  Atlantic  (Erie) ;  ^4)  the  Fort  Wayne 


Coins.— The  following  are  quotations  in  gold  for  ranoua  eoiaa : 

BpmeJgM 94  81    »»4  83      Bllver  U*  and  >«•.  -  »»%•    t,ar* 

KlvB  fraiicn —  M    «  —  04 


X<ioSmm 3  98  «  4  00 

'nan'hDoabloons.lS  .'.S  t»15  70 
Mi^i.  Doubloons. .15  &.t  «15  6% 
Fine ailTur  bars  ..   I  08%a    I  CD's 

Fins  gold  ban) pa^d^pnMu 

Utiuaa di  ><  (lliuea.  —  tiO\9    ^ar 


„     .  — 1»4 

Haxlcar.  iloUan..  —  9a^»  —  8« 

Do  uncunimero'l.  —  *4%»  — 

.  -_  ^.^.. 

ft* 
_ , „     .,  _  95% 

U.  8.aUverdallari!~  9aH«    pa(. 


uo  uncunimero  I.  —  <<4%»  — 
Peruvian aolea....  —  78    «  — ' 

EngUahatlver 4  78    »  4  1 

U.S. trade  dgllara       B9    i»  -  1 


United  states  Bonds.— Government  bonds  were  again 
quite  active  the  jiast  week,  and  prices  remain  strone  for  all 
issues.     The  three  per  cents  sold  as  high  as  103  on  Wednesday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follow*: 


4>«a,1391 ..reg. 

4>i8, 1891 oonii 


Tntertat 
Ptriodt. 


5.  Q.-Mar. 


■Mir. 

Jan. 

coup. IQ. -Jan. 

3e,  option  U.  8 reit.  Q.-Feb. 

6i,our'cy,  '95 rex-.f.  4  J. 

6»,onr'cy,  '96 reK.  J.  &  J. 

6a,  our'cy,  '97 — re>;.[J.  &  J. 

6s,onr'oy,  '98 reg.  J.  &  3. 

Ba.nnr'ov.  '9fl..  .reir.  J.   A  .r. 


May 

2.' 


MUy 


May 
6. 


*in!%Mii»f 

^iii»b 

•112»8'  tl2\'l  1: 

M21i»,«i21'.;  1 

lai's,  12i"b  1- 

!0-.;l>8    IOZ-'h    10'.^-a 

•127     -127     -127     1 

na)    ■i28'v -120   ' 

•130    -ino 

•IS.SHM.iJ 

♦13414  *i;<. 

May 

0. 


May 

7. 


's'^ 


iiii%Mim«iiiit 

-•H2\M12% 

12a      '122 

12-'U    122 

10'ii%'103>i 

127      M27»« 

120      "ISOli 

■'■t 


102 
127 
■120 


and  Panhandle  lines  oj)erated  by  Pennsylvania,  and  (5)  the 
Baltimore  &  Ohio.  It  is  palpable  that  through  freights  and 
passengers  could  not  go  between  the  West  and  the  Atlantic 
seaboard  except  over  one  of  these  roads,  and  hence  the  Dela- 
ware &  Lackawanna  and  the  West  Shore  linos,  having  no 
Western  connections  of  their  own,  could  not  in  winter 
demoralize  rates.  Who  are  the  managers  of  one  or  more  of  the 
five  "systems"  above  named,  that  have  in.sisted  upon  keeping 
rates  unsettled  in  the  period  from  December  1  to  May  1,  when 
the  trunk  lines  might  have  reaped  a  fair  profit,  not\vithstand- 
ing  the  general  depression  in  business? 

B*ktes  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1@1  J-  per  cent,  and  to-day  at  tho  same 
figures.     Prime  commercial  paper  is  quoted  at  3i@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  Min  in  .specie  of  £111,403,  and  the  percentage  of  reserve  to 
iiabihties  was  .50  7-16,  against  50  13-16  last  week;  the  discount 
rate  was  reduced  from  3i  to  3  per  cent.  The  Bank  of  France 
gained  18,809,000  francs  in  gold  and  3,648,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  3,  showed  an  increase  in  surplus  reserve  of  $1,998,225, 
the  total  surplus  being  153,140,650,  against  153,142,425  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Iioans  and  dig. 

Bpede 

Circnlation  . . 
NetdepoHlta.. 
Iiei;al  tenders. 

Legal  reserve 
Baiaerve  held. 

■nrplos 


ISS.V 
May  2. 


3296.616.400 

111.48  4,200 

10.814.800 

3,".8,349,40O 

33.2i3,80u 

$89,.'>87,350 
144,728,000 


S55,l  10,650 


Diff'er'neeafr'm 
Previous  Week. 


1884. 
May  3. 


i:>eo.$l,727. 300  $311,900,500 


Inc. 
Deo. 
[uc. 
[no. 

rno. 
Inc. 


1,52^,8001 

9<>,000 

1,532,700 

855,600 

Iii383,175 
2,381,400 


rnc  .$1,999,225 


65.997.100 

14,417,F.(X 

333, V!  15,600 

28,112,800 

$83.303,nOO 
84.109,900 

$806,000 


1883. 
May  i. 

$3l5..';o7,4no 

55.769,10U 

1(1,2.13,80;) 

296,970,300 

20,077,600 

$74,242,.'.7.'. 
75,816,700 

$1,604,125 


Exchange. — A  little  better  inquiry  for  sterling  exchange  may 
be  reported,  though  the  market  is  still  rather  inactive,  but  firm 
in  tone,  posted  rates  having  been  advanced  on  Wednesday  ^ 
cent  on  the  pound,  but  reduced  again  to-day  a  like  amount. 
The  reduction  in  the  Bank  of  England  discount  rate  has  prob- 
ably had  some  influence. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days' steriing,  4  86i@4  86^;  demand,  4  88l@4  88i. 
Cables,  4  88i(a4  89.  Commercial  bills  were  4  84i@4  84}. 
ContinentJil  bills  were  :  Francs,  5  20@5  20|  and  5  17^® 
5  18J  reichmarks,  95@95J  and  95i(gi93i;  guilders,  40i®40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day  :  Savannati,  buying 


*  This  is  the  price  bid  at  the  momlnK  board;  no  lale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  rather 
more  actively  dealt  in,  as  follows:  $18,000  North  Carolina 
special  tax  at  5 ;  $5,000  do.  Os  new  at  20;  $9,000  Tennessee 
compromise  bonds  at  53;  $2,000  do.  Cs  old  at  47;  $2,000  Mis- 
souri 63, 1888,  at  loej;  $2,000  Alabama  Class  A  at  89-89i,  and 
$3,000  South  Carolina  6s  Brown  consols  at  107. 

Itailroad  bonds  were  quite  active  during  the  week,  with  the 
tone  generally  irregular,  the   market  sympathizing  to  some  ex- 
tent with  the  course  of  stocks.      Eric   3ds  were  active  and  d»- 
clined  sharjply  early  in  the  week  on  speculative  rumors,  but  haVo 
since  reacted  somewhat  and  close    at  53^  against  64^;  Wesk? 
Shore  5s  were  also  again  active  and  quite  strong,  closing  at  SC^.C 
against  294;  Missouri  Kansas  &  Texas  general  6s  close  at  74^ - 
against  7Ci;  do.  general  5s  at  59|  against  OOf;  do.  conaol.  7s  at 
107 J  igainst  107;  Oregon  SliortLine  Cs  at  90  against  90J;  Met- 
ropolitan  Elevated    Ists   at  109J  against  108|;  do.  2d3   at  OOf 
against  90;  Southern  Pacifi'c  <Cal.)  ists  at  OOJ  against  95;  Mis- 
souri Pacific    Isf  consols  at   97  against  98J;  Northern  Pacific 
Ists,  coujion,    at  103i  against  103f ;  East  Tennessee  5s  [at  48 
against  44^. 

Railroad  and  Miscellaneons  Stocks. — A  change  came 
over  the  tone  of  speculation  on  the  Stock  xchange  after  thfi 
European  war  cloud  passed,  and  the  market  has  recently  been 
more  active,  with  prices  since  oiir  last  report  very  weak  and 
depressed.  A  dull  and  somewhat  strong  market  on  Saturday, 
May  2,  was  followed  on  Monday  by  the  inauguration  of  an 
active  and  successful  bear  raid,  which  continued  in  force,  with' 
only  slight  and  unimportaut  rallies,  until  Thursday  evening.       ^.^ 

Various  rumors  and  reports,  both  true  and  untrue,  calculated 
to  depress  prices,  have  been  put  in  circulation,  chief  among 
which  have  been  the  trouble  among  Western  trunk  lines  and 
the  bad  showing  of  some  of  the  Vanderbilt  roads  ;  in  conse- 
quence of  which  the  grangers  and  Vauderbilts  have  been  moat 
conspicuous  for  weakness,  leading  the  market  in  its  downward 
course. 

The  more  peaceful  tenor  of  foreign  news  and  the  sharp  rise 
in  British  consols  have  also  had  their  effect,  as  was  to  have 
been  expected,  since  so  much  has  been  said  about  the  beneflta 
to  accrue  to  us  in  case  of  foreign  war. 

A  notable  fact  in  connection  with  the  present  bear  nile  in 
the  market  is  that  the  general  situation  is  not  materially  altered, 
but  that  unfavorable  conditions  have  been  brought  out  more 
conspicuously  and  used  to  good  effect  against  the  general 
market.  Kailroad  affairs  in  the  West,  however,  seem  to  be 
much  unsettled  and  the  cutting  of  rates  could  not  fail  of  effect, 
whether  or  not  it  was  done  for  merely  speculative  purposes  (as 
suspected). 

Erie  stock  and  bonds  were  sharply  depressed  early  in  tha 
week  on  rumors  of  a  receivership  for  tne  road  and  further 
financial  diiHculties,  but  a  better  feeling  has  since  prevailed  in 
regard  to  them,  and  they  have  improved. 

■  To-day,  Friday,  there  was  a  material  improvement  in  tone 
and  a  decided  recovery  in  prices,  arising  partly  from  the  coT- 
ering  of  short  sales,  and  partly  from  a  better  feeling  created 
by  private  dispatches  from  Chicago  which  indicated  an  earir 
settlement  of  the  Western  railroad  diflBculties.  Prices  closed 
at  or  near  tha  best  figures  of  the  day. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  MAY  8,  AND  SINCE  JAN.  1,  1885. 


BTOCKS. 


RAILROADS. 

An)aiiy<Si  Snsquelianiia 

Boston  &  N.Y.  Air- Line,  preJ 
BnrllnKton  Ced.  Rapids  &  No. 

OAnadian  Pacific - 

Canada  Soatliem 

Cedar  Falls  &  MinnesoUk 

Central  Iowa 

Central  of  New  Jereey 

Central  Pacitle 

Cheeapeake  &  Ohio 

Do  Istprei... 

Bo  2dpref... 

CUoaero  &  Alton 

CMcaKO  BnrlinKton  &  Qoinoy. 
CUoago  Milwaukee  A  St.  Paul 

Do                             pret 
Chicago  &  North westei™ 

Do  pref. 

Chicago  Boot  Island  &  Pacific 
Chicago  St.  Louis  &  Pittsburg 

Do  prel, 

Chicago  St.  Paul  Mian.  •&  Om 

Do  pref. 

OleTelanrl  Col.  Cin.  A  Indlanap. 
Cleveland  &  Pittsburg,  guar. . . 
Colnmbia  A  Greenville,  pref. . . 
Delaware  Lackawanna  &  West. 

Denver  &  Kio  Grande 

Dnbnnne  &  Sioax  City — 
£aBt  Tennessee  Va.  A  Qa 

Do  pref. 

XyanBTllle  A  Terre  Haute 

Green  Bay  Winona  A  tit.  Paul. 
Harlem.. 


Houston  A  Texas  Central. 
IlUnoiB  Central 

DO  leased  line  4  p.  ct. 
Indiana  Bloomlngt'n  «&  West'n 
Iiake  Brie  A  Western 

Iiake  Shore- 

Liong  Island 

LooisTllle  A  Nashville. 
Louisville  New  Albany  A  Chic. 
Manhattan  £levated,  cooaol.. . 
Hvihattan  Beach  Co 
Memphis  A  Charleston 
Metropolitan  Elevated 

Michigan  Central 

Mil.  L.  Shore  A  Wesfrufpref. 
Minneapolis  A.St.  Louis 

Do  pref 

Miuouri  Kansas  A  Texas 

,  Missouri  Pacific 

Mobile  AOhio 

MoiTls  A  Essex 

Naahv.Chattanooga  A  St.Loui8 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis 

Do  pref. 

New  York  Lack.  A  Western . . . 
New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  Bngland 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western 
New  York  Susq.  A  Western  . .  ^ 

Do  pref. 

Norfolk  A  Western,  pref 
Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern    

Oregon  Short  Line 
Oregon  A  Trans-Continental, 
Peoria  Decatur  A  KvaosvlUe. . 
Philadelphia  A  Reading. 
Pittabnrg  Ft.  Wayne  A  Chic. 

Do  special. 

Hensselaer  A  Saratoga 

Rich.  A  Alleg..  stock  trust  ctfs. 

Richmond  A  Danville 

Bichm'd  A  West  F'nt  Terminal 

Bochester  A  p;  '-tsburg 

Rome  Watertown  A  Ogdenab'g 
St.  Louis  Alton  A  Terre  Haute 

Do  pref. 

Bt.  Louis  A  San  Francisco . 

Do  pref 

Do  Ist  pref. 

St.  Paul  A  Dnluth 

Do  pref 

St.  Paul  MInneap.  A  Manitoba 

Texas  A  Pacific 

I7nlon  Pacific... 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

IHISCEI.LANEOUS. 

American  Dist.  Tel 

American  Tel.  A  Cable  Co.-- 
Bankers'  A  Merchants'  Tel. 
Oolora^lo  Coal  A  Iron. 
ConsQliilated  Gas  Co 
Delaware  A  Hudson  Canal. 
New  York  A  Texas  Liud  Co. 
Oroijon  Improvement  Co 
Oregon  Railway  A  Nav.  Co. . . 

Pacific  -Mall 

Pullman  Palace  Car  Co. 
Quicksilver  Mining  Co 

Do  prof 

Western  Union  Telegraph 
E.VPRESS. 

Adams 

Americaa ,. 

United  States 

Well.s,  Parito  A  Co 

INACT(VK  STOCKS. 
Atchison  Toneka  A:  Santa  Fe 
Chlcai^o  it  Alton,  pref 
Clncluiiat!  Saudu.^ky  A  Cleve 
Columbus  Chic.  A  Iiid.  Centr'l 

Keokuk  A  Dea  aioiues 

Louisiana  A  Mi.ssouri  Riror. 
New  York  Elevated. 
Virginia  Midland 

Warren 

Canton  Co 

Conaohd:ition  Coal 
Homestake  Mining  Co. 
Maryland  *  'oal — 
New  Central  Coal 
Ontario  silver  Mining. 
Standai-'!  >Iiiiintr 


1 


•These  are  the  prices  bid  bhi'\  a^ked;  no  sale  was  made  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  BAILBOAD  BONDS.  MAY  »,  IHM. 

•TATB    BONIM. 


8BCORITIBS. 


▲likbuu-OlMa  A,  1906. 

OlusB,  &■,  1906 

OlamC,  4ii,  1800 

6«,  10.aOx.1000 

▲rk<uiN4in'-ttH,  fuiKteit 

7.1,  1 .  I(»<.k  .«  Ft.  K.  lu 

Ts,  Mt<nui..t  L. Koi:k  UK 

It,  I..  R.I'.  II.  A.N. O.  KR 

7b,  MIiw.  o.  a  h.  k.  uu. 

7i,  Arkuiaas  Cent.  KK. 
OMrKlft-6a,  1886 

71.1886 

7«.goia.l890 


BIO.     Aik. 


88 

lo:f 

HS 

100 


87 

"b" 


10 

10 

10 

10 

•J 

101 

104'«il0S'.! 

110    I I 


BBOUBITIBa. 


LooltUuuk— 7a,  «oi».,1014 

Bx.matared  nnupoa..., 
MliMnrt-eii.  1886 

••.dne  18S0or  1890.... 

Anyl'm  or  U  III  v..  <lue  '99 

FuildluK,  ISIU.95 

Haniilbal  .t  st.  Jo.,'86. 
Nbw  Yorlt-«8,  reg.,  1887 

en,  loan,  ISlll 

ea,  loan,  ISOJ 

««,  loan,  181U 

N.  OaroUna-Oa,  oM,  J.<ftJ. 

Fnnitiiut  act.  1900 


Bid. 

Aak. 

7* 

A:i 

10» 

106 

Hi 

lis 

118 

io:i 

lOSK II 

113      II 

lis 

117 

DO 

11 

BBOURITIWI. 


IC.  OaraUa*-Oonttnn«l— 

Hew  honda,  J.AJ.,  'WlJt 

■p«olAl  tax,  all olaaaaa.. 
Do  WII.U.AHu.R. 

Conaol.  4a,  1010 

6a,  1919 

Ohlo-6«.  1886 

aonth  Oarolln»- 

a*.  Act  Mar.  33,  1889) 
Don.fandablo.  1888. 1 

BrowD  oonaorn  tfn,  1893 
Tenneaaeo— <tn,  old,  18911.8 

6a.  n«w,  I89'i.8-1900  .. 


Bid.     Adk.' 


18 
I08S 


107 
4S 

«s 


•■OVAtTIM. 


87  V 

no 


4 
108  <« 

"     1 


Vlr(lal»-df.old 

*•.  aMMl.  boada 

•a,  as-MMarad  «»«pa» 
(•.oauaLtM  aartaa... 

6a,datanad 

DIaMat  al  OolaabU- 

haclatarad '.!!'.!"'.'."''! 
FnartlBgSa,  law 


»* 
M 

M 
4W 
M 

*M 


"0  l.~^ 


tf5 


r 


BAILBOAO    BONDS. 


BBCURITIB8. 


i  Bid. 


Aak. 


95%! 
'6S 


9S 
63 


68 
16 


117 


117»» 


12S 


133 
105 

99% 


90  >s 
68 


90  ^i 
62 


17 
Ti 
70 

119 


133  >a 


99  V 

95  V 


Bailroiid  Bonds. 

(Stock  Bxcltanat  Prtea.) 

Atch.T.AS.Fc— 4Hia,  1920 

BliikliiK  Fund,  ti.H,  11)11.  j  - 
AU.  &  I'ac.-  I.Ht,  (is,  I'JIO.'  70>«  71 
Balt.&O.-lflt,  B!»,l'rk.Br.  117'»'.... 
Bur.U.  IU.1).  A  No.— Ut,6s,  107  ■«  107  "a 

Con«ol.,lBt,  68,  iy31...|  98H» 

Mlnii.,t8t.l..-l8t,7s.gu.  « 

la.  City  Jt  West — 1st.  78   

C.lUp.l.F,*N.-Ut,«8   107 

l8t,08,  1921 • 

Bnff.  N.  Y .  &  P.-Con».,  8a 

OeiieraJ,  «a,  1921 

Can.  So.— iHt,  Int.  guar.  6a 

2d,  58, 1913 

KeK.,58,  1913 

Central  Iowa— let,  78,'99t 

Ka»t.  Dlv.— Ist,  fla.  1913 

lU.  Dlv.-lat,  6s.  1912.. 
Obeeapeake  A  OIilo— 

Pur.  money  fund.  1893. . 

6«,  gold,  aeries  A,  1908 . 

6«,  gold,  seriea  B,  1903 1 

6s,  currency,  1918 

Hort^e  68,1911 

Ohes.O.&S.W.— M.  5.68.. 
Cbicago  &  Alton- 

l8t  inort..78.  1893 

Slnktni;  luud,  68. 1903.    »». 

Ij».  .ft  Mo.  KIT.— lat,  78.  *121 
2d,  78, 1900 

St.  I..  Jack.  A  Chic— l8t 
1st,  guar.  (664),  7a, '91 
2d,  (360),  78,  1898  ... 
ad,guar.  (188),  7a, '98 

Mi88.R.Br'ge-lat,8.f.6a 
Oblc.Barl.A  Uuincy— 

Consol.  79,  1903 

6a,  alnkiiig  fund,  1901.. 

58,  det>entnrea,  191;^ 

la.  Div.-S.  fd.,  68,  1919  '106 
Sinking  fund,  4a,  1919     94 

Denver  Uiv.— 48,  1922.. 

Plain  48,  19'il 

O.R.I.AP.-68,  op.,  1917, 

88,  reg.,  1017 

Ext.  A  Col,  5a,  1934.... 

Keck.  A  Dea  M.— lat,  6s 
Central  of  N.J,— lat.  "901. 

1st. cona.assent.  78,1891)1 

Conv,,aa66nte<I,  78,  IWO'J 

AcUustinent,  7,8,  1903... 

Conv.  debont,  Os,  19t)8. . 

I.eli,AW,B,— Con.g'd.aa, 

Ain,D'kAImp,— 5s,  1921 
Cblc,  Mil,  A8t.  P.— 

Ist,  88,  P,  D 

2d,  7  3-lOa,  P.  D.,  1898  . 

Isi  7s,  $  g„  R,  D.,  1902. 

1st,  La(J.  IJiv.,  7s,  1893. 

l9t,  I,  A  M,,  7s,  1897.. 

Ist,  I.  A  D„  78,  1899... 

Ist,  C.  A  M„7s,  1903.. 

Coiiaol.  7s,  1905  

l8t,  78,  I,A  D,  Ext, 1908 

1st.  8,  W,  I)iT„  Os,  1909, 

lat,  o«,  LaC.ADav.,1919 

l8t.S,Mlnn.DlT,,(i8.i910 

l«t,  II.  A  U.,  78,  I'JIO.. 

Chic*  I'ac.  DlT.B.s,  1910 

lst,lllic.A  P.W.,5a,1921 

Mili'l  Pt,  I>lv.,  5s,  1910. 

C,A  I.,  Sup,  Dlv.  63.1921 

Wi8,A  Min.  Div.as,  1921 

Temiiniil  58, 1911 

Chic.  A  Northwest,— 

Sinking  Fund,  78,  1885. 

Consol,  boud.s.  78,  1915. 

Kitonsion  bonds,  78, '85    102^4 

lat,  7«,  IM.Sj  I  102»< 

Oouiioii,  gold,  7s,  1902..    130 

Kegiafd.  guhi,  78.  1902.1  1'29 

HluklnK  fund,  lis,  1929..  'liaHi 

Kiuk.  fund,  68,192«,rcg.  "112  4 

Biukiiii;  luud,  r,8.  1929  .|  lOlHi 

Hiiik.  lund.  ,*)8,  1929.  reg, 

Hi]ik  ^'td.i1iib.,5s,  1933. 

■J",  '.  ..!■«.  fl.-b.  5.H,  191)9.. 

r  '      •    I..8.— l8t.«8 

I  jip,— lst,7s 
a-iBt,88.. 
1  tit,  conT.,78 


94  Hi 

87  i,... 
129  Hi  130 
129  >3  130 

109 

107>a.... 
lll>all2Hi 

99  100 
100  105 
lOSHi.... 
.;....!  63 

96     ..... 


Via 


132 


130 
118 
ViO\  121  Si 

118     I 

130      

123'*  125 
121  124 
112     1113 

98V 

112      1121, 

122 

116 

96  <S    96 


93 

91 

102=, 
138 


96  Ki 
05  "s 


Chic.,\;  .Milw'koe— l8t,78 
■Win. A  St.  p,—lst,  78,^87 

2il.  7.<,  l'J07 

Ml!   vM.id,-lst,6a,1905 

■  if   ■  .  F..fe.St,  P,— lat,oa! 

;■  '    '     V  lud'8— Ist,  7, 8,  fd 

:.  78,  Iflll  

'          ,1   8lnk,fd,  7s,1914 
.d  consol,.  08,1931 
::i            P,  Jlin.  *Om.— 
l  .i;,-,.l.  (is,  1030 

Cm  l'.AM.-l8tC8,1918 
N..    Wis— l8t,  Oa,  1930 


125 


125 

loo's 

1'23 
114 


St.!' 
Clllc.A-  Kill, 

Cnii-ol,,  Nl, 
C'liii- .-•l.l..,v  I'. 
Chlc.t  W.IihI. 

(JfU'l 


lHt,C,.H,1919 
lsr.s.f..car, 
■-,».  l!i;u.... 
l.it.i'iin.59, 
-Ul.a.f„88 
lli:i2 


lllHl 
118 


117'* 

11,)    )114 
98      100 

77  V  80 


94=4 
91  ".a 


103  V 


SECURITIES. 


Bid,  I  Aak. 


103  V 
10358' 


101-14 


97  ".j' 
U5=4i 


l'J6 

iOl'a, 

1'23 

124 


Col.,t  i:u-,-n.     l<il,i;t.,1916 

2d,  lis,  192(i • 

Col.  H,Val.  ATol.-lat,  6a 

Del.  L,  A  W.— 78.  con  v., '92    

Morlifagc,  7s,  1907 >  134 


lOSig  106 


74 


73  >a 

76    I 


Del.  L.  A  W.-Contln'd— 
B/r.ning.AN.Y.— Istja 
Morns  A  Eaaex— lat,  7a. 

2d,  78,  1301 

Bonds,  Ts,  1900 

73of  1871,  1901 

lat,  consol,,  guar.,  7s,. 

N,Y,  Lack,A  W,-lst,  lia 

Construction,  6s,  1923 

Del, A  Hud,  Canal— lat,  7s 

l8t,oit.,  7e,  1891 

Coupon,  7s,  1891 

Regi.Htered,  7b.  1894 .... 
1st,  Pa.  DlT.,op.,7a,1917 
Ist,  Pa.  Div.,  reg.,  1917. 
Alb.  A  Suan.— 1st,  7a ... . 

2d,7a,  laSs 

I8t,con8.,gaar.78,1906 

lat,  cona.,gu.,Sa,  1900 

Rens.  A  Sar.— 1st,  op,,7a 

lat,  reg.,  7a,  1921 

Denv.A  lUoOr.— Ist,  190O 

lat,  consol,,  7a,  1910 

Deu,So,Pk.APac,— lst,78, 
Den,AKioO,Wo8t.— lst,6a 
Det,Mack,AMiir(i,— lat,6a 

Land  gnuit,  3  Sis,  S,  A. 
E,T,Va,AO,-lst,7s,1900t 
1st,  cons,,  58,  1930- 
IHvisional  D8, 19301 
Eliz.CA  N,— 8,f.deb.,c,,6a 

Ist,  6s,  1920 

Eliz,I>ex,A  Big  Sandy— 6a 

Erie— 1st,  extended,  78-.. 

2d,  extended.  5s,  1919.. 

Sd,  extended,  4  Si.l,  1923, 

4tb,  extended,  Ss,  1920. 

6th,  7s,  1888 

1st,  cou8„  gold.  78, 1920, 

1st,  cons,,  id,  coup,,  78  .. 

Reorg,.  l8t  lien,  Os,  1908 

Long  Dock  b'nds,  78,  '93 

BuCn.Y.AK.— I8t.l916 

N.Y.L.E.AW.-New2d68 

Collat'l  trust,  Bs,  1922. 

Buff.AS.W.— M.,68,1908 

Ev,  A  T.  H,— 1st,  cons.,  88 

Mt,Vem'n-lat,6a,  1923! 

FrtAP,Marq,—M,68, 11)20 

Oal.'Har,AS,Ant,-l8t,6a 

2d,  78,  1905 

Weat,  DiT.— l8t,  5a 

•id,  63, 1931 

Gr'n  BayW.AStP,— lat,68 
QuH  Col.  A  S.Fe-78,  1909, 

2d,  6s,  1923-., 

Han.  A  St.J.— Con.Os.lOl  1 
Houston  A  Texas  Cent— 
Ist,  M,  L.,7s,  18911  .... 
Ist,  Western  Dlv..  78 1.. 
lat,  Waco  A  No.,  78(.... 
2d,  consol.,  main  line,  Sa 
2d,  Waco  A  No,,  88,1916 
General,  Bs,  1921 
Houst,E,AW.Tex.-lat,78 

•2d.  Bs,  1913 

lll,Cen,-8ud.Div.— Cp,  Oa 
Middle  Div,— Reg. 
C,St,L,AN,0,— Ten,l„78 
1st,  consol,.  78, 1897 

2d,  68, 1907 

Oold,  6s,  1951 

Dub,  A  S,C.— 2d  DlT„  78, 

Ced,F,  A  Minn.- 1st,  7a. 

Ind,BI,AW,-lst,  pref,,  7a 

1st,  5-Os,  1909 

2d.  6.69,  1909 

En.8tcrn  Dlv.,  Os,  1921.. 

Indianap.D.ASpr,— l8t,78 

lat,  78,  ex  fund,  coups 

Int,A  Gt,No,— lst,08,  gold 

Coupon,  0&  1909 
Kent'ky  CJent.— M,68.1911 

Stamped,  4  p,  c„  1911 

Lake  Slioic  A  .Mich,  ,so.— 

Cleve,  A  Tol,— ,'<ink'g  fd 

New  bonds,  7a,  1886.. 

Clove.  P.  A  Ash.— 7s  ... 

Bntr.AErie- Newbd»,78 

Kal.  A  w.  Pigeon— 1  st.  , 

Det-M.A  T.- 1st,  78, 1900 

Lake  .shore— Div. bDuds, 

Consol.,  coup,,  lat,  7a, 

Con,soI„  re.!?,,  Ist,  78  ,. 

Con3oI,,  cmtp..  '2d.  7s.. 

Consul.,  reg,,  2d,  78  . . . 

Long  lal,  UK,— Ist,  7s,'08 

1st,  consol,  68,  1031 

Louisville  it  Nashville— 
Consol,,  7s,  ..... . 

Ceclhan  Br'ch— 7s,  1907 
N,0,A  Mob.-l8t,Bs,19:-lO 

•2d,  6s,  1930 

E,U,AX,— Ist.  Bs,  1919. 

Oencml.  Os,  1U:10 

Pensiu-nln  Dlv —09,1920 
St,  L.  Div,— 1st,  03, 1921 

2d,  3,8,  1980 

Nashv.A  Dec— Ist,  7a.. 
S.AX.Ala.— S,f„0a,  1910 
Loulsv,  C.A  L,— 08,1931 
Trust  bonds,  Ba,  1922.,. 

10.10.6s.1924 

L.Erio  AW.-lst,  Bs.  1919 

.Sunduskv  Div.— Bs,  1919 

Laf.Bl.A  .M,-l8t,«8.  1910 

I.,oni8v,x.,v|b,AC,-l.at,0s 

(General  niort,,  Bs,  1914 

Lou,  N,  O,  A  Tex,— l8t,  5| 

Mauhat,  B'lh  Co,— Ts,  1909 

N.y.AM,llh-l3t,7s.'9^ 


118  130 

186  I 

114>4ll4>9 

' ,1'23 

122  I 

1'25»4  126 

121   122 

OT-i    98 

116  I 


117 


85 
120>a 
110 
102=8. 
lOBSi 
109  110 
113  114 
110 

118"  !!I" 

1'28V 

62  


100 

89\ 


100 


116=4  116 


30 


110 
'116 
llSSl 
113 


U7'» 


106  |.... 
64=4!  66 


lOS  |. 
102=4'. 
112  I. 

120  II 


120 
1'29 
126 


130 

127 
>116>a 

U6tt 


119  , 


.  '117 


85  V 

68  V 

106 

91 


SRCDRITIK8. 


Bid. 


109  S 


67  ■» 


100 


85 


1004, 


76=4 


30 


t      63 


Hetrqp'Ufn  EL—latiigoSl  100 

ad,  6a,  1899 96 

Max.  C^nt-lat,  78,1911.    

lit  M.,  7a,  exop.  A7,A  8    -66<a 
Mlch.Cent,— Cana,7a,1902l  128 

Conaol,,  6a,  1902 'lOS 

6a,  1909 

Coupon,  5a.  1931 

Reglatered,  6s,  1931 .... 

Jaok.Lan.A  Sag.— 6a,'91 
Milw.A  No.-l8tj  8a,  1610 

lat,  68,  1881.1918 

Mll.L.H.AW.— lat,6a,1991    101 

Mlcb.  DiT,— lat,  6a,  1 924 
MlnD.AStL.— l»t."8,1927  *121 

lowaExtL— l8t,78,  1909-  117 

2d,  7a,  1891 • 103 

S'thw.Eit.- Iat,7a.l910    US'*  113=4 

Pao.  Ext-lat,  Bs.  1921.;   100    | 

Mo.K.AT.— Gen'l,B8,19'20,     74       74»t 

(Jeneral,  58, 1920 69^    69'a 

Cons,, 78,  1904-5-6 107    ,107'a 

Con8,,2d,  income,  191 1.1     60 

H,  A  Cent.  Mo.-lst.  •90*103       

Mobile  A  Ohio— New  68  -I  106m08>a 

CoUatar'l  trost,  6a,  1302 1  86 

lat.  Extension,  6«,  19'27|  ' 

Morgan's  La.A  'T.— 1st,  6al 

lat,  78. 1918 

Naah,Chat.  A  St,L.— lst,7a 

2d,  6a,  1901 

N.  Y  Central-6a,  188T 

Deb.  certs.,  ext'd  68 

N.Y.C.A  H  — lat,  op.,  78 

let,  reg,,  1903 

Deb,.  58, 1904 , 

Kud,Blv.-7a,2d,a,  f„'85; 

Harlem— lat,  7r,  coup  ,- 

lat,  78,  reg.,  1900 

N.Y.BleT'd-lat,  78, 19061 
N.Y.P.AO.— Pr.  i'n,  6s,'96| 
N-Y.C.*N.—Gen., 68,1910 

Trust  Co,  receipts    

N,Y.  A  N,  Engl'd- lat,  7a 

lat,  6a,  1905 

N,Y,C,A8t.L -lat, 68,1921 

2d,  68,  1923  

N,Y.W.Sh.A  Buff.— Cp.,6a 

Rogiatered,  Sa,  1931- 
N.Y.  Snsq.A  W.— 1st.  6 

Debenture,  6s,  1897 1 

Midland  of  N.  J-lat,  6a 
N.Y.N.H.AH.-.lst.,rg,,4a 
N.Pac.— 0.1.gr.,l8t,cp:,6a'  103  V' 

Regiatered.  fia,  11)21  ...I  lOSis'. 

N.O.Pac,-lat,B8,g.,I920t    I 

Norf,AW.— Oeu.,Bs,  1931    

New  Biver-l9t,B8,1932' 

OhioAMiss,— Conaol.  s.fd   117    |. 

Consolidated,  78,  1898. 1  118>a'. 

Zdconsolldated,  78^911    110    f. 

lat,  Springlield  Div,,  7a  ' 

Ohio  Central-l8t,B8,l920i 

lat,  Term'l  Tr„  (Sa,  1920.i* 

lat,  Mln'l  Div.,  Ba,  1921 
OhloSo,- Ist,  Bs,  1921... 
Oreg'nA  Cal,— l3t,Bs.l921l 
Or.4Transc'l-68,'82.1922 
Oregon  Imp.  Co.-lst,  Os-i 
Oreg'n  RR.ANav,— l8t,6a, 

Debentures,  7s,  1887  ...I 
Panama— .S.f.,8Ub.6a,1910 
Peoria  Dec,  A  p;v.— Ist.  6s 
Evans,Div.— l8t,68,1920 
PeorlaA  Pek,  U'n— l8t,6s 
Pacific  Railroads- 
Central  Pac,— Gold  63 . 
San  Joaquin  Br.- 6a . 
Cal.  A  Oregon— lat,  Oa 
(3al.  A  Or.— Sor.  B.,  6a. 
Land  grant  bonds,  6a. 
Weat.  Pao,— Bonds,  Oa, . 
No.R'way  (Cal.)— lat,  6a 
80,  Pac,  of  Cal.— lat,  68. 
So.  PlM-,  of  Ariz,— lat, 8a 
80,  Pac.of  N,  Mel.-l8t,68 
Uni'">   I';t,  iii<— 1st.  Ba-. 
I  :  7a,  '87.89, 

^  :,38,  '93-- 

ic  ■:! I 

CoUateral  ITuat,  68 

Do  59.  1907 

Kana.Pac  — 1st,  Oa,  '93 

1st,  Oa,  IHSiO 

Denv.  Dlv.Bs,ft«9,,'99 

1st.  .oiiaol..  68.1919. 

C.Br.U.P.-F.cTs.'Oi 

At.C.AP,— l3t,6s.l905 

At..  J.  Co.A  \V.— Ist,  Oa 

Ores.  Short-  L.— lat,  6s 

Ct.  80.— Gcn..78, 190S 

Rxten,,  1st,  78,  1909 

Jfo.  Pac.— lat,  cons.,  Ba 

8d,78,19(i6    

Pao, of  Mo— Ist,  Oa,.. 

2d,  7s.  1391 

St.L.A  H  P.-'.2d,69,  CI.  A 
6b,  Class  c.  1906 
6s,  Class  B,  1906 
1st,  6s.  Pierce  C.  *  O.. 
EpulpmenI,  7s,  1893. 
Oen'l  molt.  6.8,  l«;il. 
80.  Pao.ol  Mo._l»t.Ba 
Tei.APac.-lat,Ba.l906 
Conaol,,  Bs,  1905  t  -.. 
Income  A  Id.  gr.,  reg, 
BloO„8a,  Aug,  op.  on 
Do         ex  Aug.  cp. 
Qen.  mort.  A  Tor.  6a.. 
Peunaylvania  RU.— 
Pa.cS>.'a  gaar.4  ".js,  1  at.cp 


Incomes, 

Scioto  Val.— lat,  cona.,  78. 

St  L.  A  Iron  Mt-lst,  7a 

2d.  78,  1897 

Arkansas  Br'ch— lat  7b 
Cairo  A  Fulton— lat,  7a. 
Cairo  Ark  4  T.-lai.  7a, 
flea,  r-y  A ljtr..6a,  1931 

St  L.  AltonA  r:  H.-lat,7a 
2d,  pref. ,78,1804... 
Sd,  Income,  7a,  1894 
Bellev.A  So.  Ill— lat,  8a 

St.P.Minn.A  ICaa.— lsi,78 
2d,  68, 1809 


60 


93»4i . 


■:oi 
ill" 


8KCURITIRS. 


Penn.  RR.— Coallanad— 
Pa.Co,'a4>«t,Rac,,ini 
PltU.C.  A8t  L.-TaLa.,Ta 

lat.  re|>.,  7a,  1900. 

•2d,7ari9l3 

PItu.  PtW.AC.-lat,7a 

3<l,7a,  1912 

3d.  7a,  1912 
CleT.APltta.-OoBa.a.fd 


Bid. 


'lU 


IM 


I* 
1.11 

:'29 

..    Ii'i'4 
,    lIU 

->    1  ta 


^r 


110 

10«>a 


4tli,8.  td„ea,  189a 

8tLTv.*T.H.-IatJ(.,7a    118 

24.78,1898 \^....' 

2d,iraar.,7a,lS»8,... 

PttU.  (Jlave.A  Tol.-lat.Oa 

PItu.  June— lat,  6a,  1949 

Rome  W.*  Og.--lat,1a,'91 

Con.,  lat,  ext,  5a,  1823. 

Rach.APItt-Iat,  6s,  1831 

Conaol.,  lat,  68,1823  ... 

Rlrh.AAlleg,-.lat,7a,1820 

Rich, A  Dsnr,— Oona^g,,68 

Debenture  6a,  1927.. 


IM 


llf 

'1O8 


110 

71 
110 

83 

634 
100 

63 


71  >■ 


AtlACh— latjpr„7a,  u;  •110 


85 

83  >s 
101  >« 


4* 

114 


118     . 

106 «, 

110    I 

105%  10«>« 
71  "a 


114 

106 
»S>a 


lOT 


S«*a 
•97 


Dakota  Bxt.-te  IBIO. 
1st,  oooaoL,  6s,  1938  . .  . 
lat  conaol.,  6s,reg., 183*1  — , 
Win's  UD.-lai,  6s,  18331  lOT 
StP.db  Dnl.-lat,  Bs,  1831  'lOS 
So.Car.R^.— Isti6s,1830   UM<i 

2d,  6a.  1931..-: 

Shenand'hV.— I8t7a,1809 

Ooneral.  6s,  1921 

Tei.Cen,- l8taJ,,7a,1909 

lat  7a.  1911  

Tot,  l)el,A  Burl.- Main,  6a 

lat,  Dayt  Ultr,,  6a,  1910 

lat,  Ter.  trast,  Ba,  1910, 

Tex.*  N.  0.~lat(Ta,  18M 

Sablde  DlT...lat,6a,l918 

Va.  Mld.-M,1aa.,6s.l837 

Wab,3tL,APao,— Qen.,  6a 

Chic,  Div,-6a,1910 

Hav,  Div.-«8,  1910 

Tol.  P.A  W.— lst78.I8I7 

Iowa  Dlv.— 6a,  1921 

Ind'polis  Dlv,-68.192I. 
Detroit  DiT.-fla,  1831 .. 
Cairo  Div.— 6a,  1931 ... . 

Wabaah-Mort  7s,  1908,  

Tol.A  W.— lat  6it,7a.    105 
latSt  L.  Dlv„78,'89,!   •99 

2d,  ext,  7a,  1893 

Eqolpm't  bds,  7s,  '83 
Consol,  conv.,  7b.  1807 
OtWest'n-lBt,  7s,  "88 

2d,  78,1893, 

Q,<k  'Tol.— Ut  78, 1880 

Han.  A  Naplsa— 1st,  7s 

I1I.A  9o.Ia.-Iatex.,6a 

St  L.  K.C.  AN.— ll.o.,7« 

Omaha  Dlv.-lat  7a. 

CUir'daBr.-6a.l9l9 

8tCha8.Bge.— latOa 

No.Mlaaonrl-lat 'fa.. 

West.  Un.TsI 1900.  ooap 

1900,  reg 

N.  W.  Telegraph-7a,  1904 


lit 
111 
106H  10«>a 


N.  W.  Telegraph-7a,  190< 
MutUn.TS.-SJil,68,19I : 


INCOME  BONDS. 
Ilnlrrttl  t>ay<Me  if  (MfnoJ.) 

Atl.A  Pao.— Ine.,  1910. 

114n8' '  Central  ol  .X.J.-l:ii).S 

lOSSi' IIe.T.V.I' 

118'»'120    I  Gr.I!av\' 
llBia   Ind.lll.,^ 

IIInd'aDecv  >!■ 

Leh.  A  Wilkes! 

Ill's.  Lake  E.AW. 

11211      BandTtv  Dlv.      

llOOij  ijif.BlAVon, -lu. :.,Th.  S(l> 

'   97    (.Mil,  L.Sh. AW.— Incomes 

Mi'li.t  n.    I»i.i>ir  •letieu. 
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'  Ko  prices  Frldar   tbeae  ace  latest  quotations  made  this  week. 
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RAILRUAU    EARNINGS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 

'  latest  date  are  given  below.     The  statement  includes  the  gross 

*  earnings  of  all  railroads  from  which  returns  can  be  obtained. 

^^IThe  columns  under  the  heading  "  January  1  to  latest  date" 

■•  furnish  the  gross  earnings  from  January  1  to,  and  including, 

the  period  mentioned  in  the  second  column. 


Soads. 


Ala.  Gt.  South'n. 
Atch.  T.&S.  F. 
-Bo8t.  H.  T.  &  W, 
Bur.Ced.K.&No 
Canadian  Pacillc 
Centra!  Iowa. 
Central  Paeiflc. . 
Chesap.  &  Ohio 
EUz.Lex.&B.8 
Ches.O.  &8.  W. 
Chicago  &  Alton 
CMC.  Burl.  A  Q 
;I11 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Date. 


WeekorMo      1885, 


Chic.  &■  East 
Chic.  Mil,&  St.P, 
Chic.  &  Northw 
Cli.St.P.Min.,S:0. 
Chic.  &.  W.  Mich 
Cln.Tnd.8t.L.&C 
Cin,  N.  O.  &T.P. 
Gin.Waah.&Balt 
Clev.Akron&Col 
.CI6V.C0I.C.&  Ind 
'Connotton  Val.. 
';!Danbury  &  Nor. 
Denv.  &  Rio  Gr. 
Denv.&li.G.W 
Deg  Mo.  &  Ft.  D. 
Det.Lans'ff&No. 
Dub.iMdUxCity 
E.Tenn.Va.&Ga, 
Evansv.  &  T.  H 
'Flint  &  P.  Marq 
Flor.  R'way  &  K. 
Florida  South'n. 
Ft.  Worth  &  Uen 
Gal.H»r.(fe8.Au. 
Grand  Trunk... 
Gr.BayW.&St.P 
Gulf  Col.  &  8.  Fe 
ni.C6nt.(Ill.&8o) 
Do  ( Iowa) 
Ind.BIoom.&W.I 
K.C.Ft.S.&Giill 
£an.  C.  Sp.  &  M 
Kentucky  Cent'l 
lake  Erie  &W. 
I/.Rlr.&Ft.Smlth 
L.Rk.M.Riv.&  T 

I/Ong  Island 

X.'a  &  Mo.  River 

Ic'a  Western 

Iiiuisv.ct  Nashv 
Har.Hough.&O 
^em.  &  Charles 
.Mexican  Central 
Mex.N..  all  lines 
Milwaukee  &  N(' 
MllL.Sh.&Wcs 
Minn.  <fc8t.Loul.- 
MobileA  Ohio. 
Kash.Ch.&St.L 
N.O.&  Northeast 
ir.'S.L.Erle&Wd 
N.  Y.  Pa.  &  O 
N.Y.  ANewEncr. 
N.  Y.  Ont.  &  W. 
N.Y.Susq.&WesI 
Norfolk  &  We.st 
^Shenandoah  V 
JWHhem  Cent'l 
Morthem  Paclfli- 

Ohio  Central 

Ohio  &  Miss 
Oliio  Southern.. 
Oregon  Imp.  Co 
Pennsylvania... 
Peoria  Dec.&Ev 
Phlla.&Erie... 
PhUa.  &  Readiiis'March. 
Do     C.  A  IronlMarch 
Eichm'd  &Danv.  |  March 
Ch.  Col.  &  Aug  March 
Columbia&  Gr.  [March 
Georgia  Pac. .  .March, 
Va.  Midland.. iMarch 
West.  No.  Car.  [March 
Roch.  &  Pittsb'g  Ith  wkApr 
Borne  Wat.<&  Og  April 
Bt  Jo.  &  West'n. 
8t.L.Alton&T.H. 
Do  (Branches! 
Bt.  L.  F.  8.  &  W 
St.L.<feSan  Bran. 
Bt.Paul&Dul'th 
Bt.P.Min  &  Man. 
South  Carolina.. 
So,  PacNoUiv 
Southern  Div.; 

Arizona 

New  Mexico.. 
Texas  &  N.  O  . . . 
Tex.  &  St.  Louis. 
Tol.A  A.  &N.  M. 
union  Paciflo... 
Utah  Central . . . 
Vlcksb'g  &  Mer. 
■Vioksb.Sh.&Pac. 
Wab.  St.  L  &  P 
WpBt  .Icr8e.y  ... 
Wisconsin  Ct^nt'I 


March 

.March 

April 

3d  wk  Apr, 
4th  wkApr 
ith  wkAi>r 

April 

March 

March 

Mai'ch 

4th  wkApr 
March 
4th  WkApr 
tth  WkApr 
4th  wkApr 
1th  WkApr 
3d  wk  Apr. 
4th  wkApr 

March 

3d  wk  Apr. 
ith  wkApr 
January  .. 

March 

.March 

April 

March 

3d  wk  Apr. 
4th  wkApi 
tth  wkApi 

March 

tth  wkApi 
1th  wkApi 
id  wkApr 

March 

March 

January... 
Wk  Apr.2.' 
•2dwkMcli 

March 

4tli  wkApi 
4th  wkApi 
4th  wkApi 
3d  wk  Apr. 
.^d  wk  Apr. 

March 

3dwK  Mcli 

March 

March 

4ih  wkApi 
January  . 
January... 
4tli  wkApi 
3d  wk  Apr. 

March 

1th  wkApi 

March 

tth  WkApr 
4ih  wkApr 

March 

April.  ..  . 

March 

March 

March 

March 

March 

March 

March 

April 

2  wksMoh, 

March 

April.  ..  . 
4th  WkApr 

March 

April.  ..  . 
February 

March 

4th  WkApr 
March 


1884. 


d  wk  Apr. 
4tli  wkApr 
ItU  WkApr 

April 

4th  WkApr 
4th  WkApr 

April 

March 

February  , 
February. . 
February.. 
February. . 
.lanuary . . . 
3d  WkApr 

April 

March 

February. . 

March 

March 

April 

March 

;td  wk  Aor. 


97.303 
1,346, 13.=> 
37,354 
54,398 
187,000 
21,069 
l,735.0O( 
268.775 
53,307 
128,528 
130,539 
2,63H,110 
28,1  OS 
585,00( 
555,100 
154,600 
26,814 
62,411 
222,292 
28,584 
12,57t 
256,093 
24,400 
16,443 
438.160 
69,100 
7,299 
38.417 
14,40( 
324,400 
13,661 
54.25f 
16.760 
25,191 
32,539 
211,097 
276,834 
6,69; 
95.446 
172,40( 
27,101 
39,573 
41,290 
30,097 
71,571 
23,163 
4H,fi08 
26,664 
41.539 
45,163 
39,828 
342,195 
4.780 
109.252 
87,20f 
139,12; 
14,311 
31,18v 
190.43S 
126,53: 
186,737 
66.10s 
1,269,249 
440,107 
263.934 
143,765 
91,098 
198,468 
26,252 
483.361 
873.105 
23,030 
369,45.' 
38.809 
212,05( 
3,63=1,374 
21,334 
260.460 
1,919,502 
1,054.46H 
360,562 
75.578 
69.062 
57,024 
121,135 
38,586 
28,574 
151.476 
16,541 
27,371 
l.i,690 
49,379 
110.718 
18,148 
707,^0^) 
114.412 
82,300 
247,  fo9 
137,516 
56.711 
65,075 
17,862 
20,563 
1,975,517 
55,306 
36,498 
32,23 
1,1144S 
82,403 

e6.«'^7 


1885. 


96,157 

1,404.056 

35,318 

48,438 

98,0O(i 

29,417 

2,030.079 

313,542 

57,519 

116,110 

140,397 

2,106,028 

27,767 

562,289 

603,300 

185,800 

30,561 

60,707 

230.550 

29,682 

11,738 

277,739 

21,98" 

13,559 

473,34!) 

6-2,131 

7,171 

47,614 

15,269 

331.109 

15,281 

68,68<J 

17.486 

17,061 

31,533 

254,134 

306,308 

6,685 

121,676 

193,536 

30,04^ 

40,034 

37,726 

21,487 

65.377 

19,548 

40,270 

26,326 

40,539 

51, '211 

50,666 

311,180 

4,435 

111.925 

83,971 

145.14.S 

13,949 

29,350 

143,233 

167,790 

206,819 

31,921 

1,177,892 

467,131 

259.471 

129,072 

71,704 

196,0C>1 

27,919 

462,564 

1,441,514 

33,333 

420,648 

39,59.4 

225,133 

4,002,62- 

16,924 

285,402 

2,188,144 

914,465 

356,129 

68,232 

59.767 

44,604 

119.363 

31,051 

21,349 

132.957 

22.9K2 

32.898 

22,762 

33,804 

ll-=i,521 

25.649 

804,999 

110,1,95 

72,979 

238,222 

152,101 

54,752 

94.986 

16.498 

17,400 

1,965.497 

75,433 

33  921 

9.019 

1,187,141 

82  494 

24  201 


1884. 


300,544 

3,526,581 

135,911 

870,773 

1,990  237 

3»1.097 

6,210.375 

779,779 

157,630 

356,232 

2,454,848 

6,233,509 

500,215 

6.874,001 

6,766,783 

1,554,025 

332.874 

798.05ti 

620,037 

573,058 

143,463 

256,093 

66,672 

44,093 

1,736,994 

195,12ti 

106,403 

353,285 

253,901 

*923,626 

222,402 

600,512 

315,674 

78.927 

79,77(i 

211,097 

4,655,573 

52,251 

271,639 

3,540.70d 

470,36f< 

762,830 

797,8)4 

551,698 

186,149 


144,459 

91,31< 

666,909 

45,160 

39,8  if 

4,693,178 

76,27r 

351,765 

1,267,879 

406,100 

180,53.=. 

353,26- 

447.94ti 

683.668 

546,642 

183,802 

3,4.59,463 

1,170,772 

720.45(1 


273,746 

3,743,424 

l'J7,103 

781.075 

1,122,326 

447,204 

6,355,119 

860,235 

150,P56 

301,229 

2,515,126 

5,725,261 

452,487 

6.521,523 

6,595,623 

1,713,686 

448,837 

691,976 

573,493 

534,080 

141.061 

277,759 

64,300 

39.296 

1,602,963 

163,315 

09,180 

436,407 

288,391 

969,489 

221,990 

813,107 

313,366 

45,609 

86,353 

254,134 

5,180,664 

67,716 

385,049 

3,267,710 

.536,017 

730,519 

69.S,079 

257.476 

169,907 


230,26- 
844,12( 
110,676 

l,276,62f. 

2,688.263 
309,982 
970,953 
143,054 
445,174 

9,988,596 
227, "10 
690,677 

5,560,513 

2,868,880 
996,105 
237,165 
211,716 
170,246 
325,041 
106,513 
341,337 
482,911 


383,371 
252,203 
169,098 

1,361,431 
277,391 

2,141,550 
355,518 
184,92 
522,12 
275,879 
109,5 -i: 
65,076 
29  (,146 
85,7r,3 

5,214,41 
140,375 
114.971 
88,133 

4,897,519 
209,467 

4111.197 


127,740 

84,338 

625,265 

51,211 

50,666 

4,387,777 

78,361 

335,816 

858,148 

413.6^3 

162,218 

349,322 

379,426 

693.576 

601,306 

106.814 

3.683.632 

1,287,518 

755,120 


199.899 

844,676 

142,563 

1,271,023 

3,554.658 

331.057 

994,950 

149,492 

488.518 

11,003,593 

254,211 

747,667 

6,386,286 

2,8.50,264 

936.773 

216.539 

188,341 

140,908 

336.068 

95,349 

302,772 

456,444 


AND 

ThelsvBSTOEs'  SoppLBsreirr  contains  a  complete  exhibit  of  the 
Winded  Debt  of  States  and  Cities  and  of  the  8tooks  and  Bonds 
at  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — rdz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  CHEOincLB, 
Extra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
eents  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL    REPORTS. 

Lake  Shore  &  Michigan  Southern. 

(For  the  year  ending  Dec.  31,  1884.) 

The  construction  account  and  the  stock  outstanding  remain 
unchanged.  The  funded  debt  was  increased  by  the  sale  of 
$3,500,000  consolidated  second  mortgage  bonds  (for  $4,000,000) 
to  pay  ofE  bonds  falling  due  in  188.5,  less  the  regular  contribu- 
tion of  $2,50,000  to  the  sinking  fund. 

The  remarks  in  the  report  are  very  brief,  and  the  essential 
parts  are  as  follows:  "By  vigorous  and  determined  econoqiy 
the  operating  expenses  show  a  reduction  of  16'98  per  cent. 
While  the  freight  train  mileage  shows  a  large  reduction, — 
5,828,746  miles  in  1884,  7,170,597  miles  in  1883— by  reason  of 
the  competition  by  new  lines,  on  both  through  and  local  p^- 
senger  business,  the  mileage  of  passenger  trains  shows  a  small 
increase,  being  3,459,743  miles  in  1884,  against  3,403,334  miles 
in  1883.  The  i^roiierty  has  not  been  allowed  to  deteriorate,  but 
has  been,  as  a  matter  of  true  economy,  fully  maintained;  and 
some  improvements  in  bridges,  buildings,  equipment,  new 
side  tracks,  &c.,  are  included  in  the  operating  expenses,  nothing 
being  charged  to  construction.  Notwithstanding  the  large 
falling  off  in  earnings — nearly  30  per  cent — the  per  cent  of 
operating  expenses,  including  all  taxes,  was  kept  down  to 
61-53.    The  per  cent  for  1883  was  59-43  and  for  1883  60-67." 

In  its  statistics  the  Lake  Shore  report  has  always  been  a 
model  of  clearness  and  compactness. 

OPEKATIONS  AND  FISCAL  EESCLTg. 


476,641 

278,013 
156.142 

1,428.468 
282,217 

2,361,534 
373,594 
152,392 
518,018 
318,170 
109,586 
94,986 
232,451 
64,'<6l 

5,037,915 

150,716 

126,528 

38,947 

5,07-2,501 
218,980 
440,951 


•  Not  inuludlnK  earninijs  of  New  York  Pennsylvania  dk  Ohio  road. 

•  Not  Inclnding  the  first  elx  days  of  January,  preceding  time  when 
Receiver  took  possession. 

t  Nor  inniuiliiie  Tnrt.  Deoatiir  &  anrlnet.  in  either  year. 
5  Not  InoludiBg  Colorado  Division  iu  either  year. 


1881. 
1,177 


1882. 
1,310 


1883. 
1,340 


1881. 
1,340 


Miles  oporatcd 
Operations — 

Pass'gcrs  carried....       3  682,006      4,118,832      3,909,356      3.629,196 
Paes'gcr  mileage....  207.953,215  227,093,953  21.5.715,155  190,5(«i8,)2 


1-988  cts. 

9,161,503 

*  2,021,755 

0  617  eta. 


Rate  p.  pass.  p.  mile 
Fr'ght  (tons)  moved. 
Fr'ght  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 
Earnings—  9 

Passenger 4,134,789 

Freight 12,6.59,987 

Mail,  exp.,  rents,  &0.      1,176,615 


Total  gross  earnings 
Operating  Expenses- 
Matut'co  01^  way,  &o. 
Maint.  of  equipment. 
Transport'nexp'uses 

Taxes 

MisceUaueous  f 


2-157  cts. 

9,195.538 
•  1.892,868 

0-628  cts. 
S 

4,897,185 
12,022,577 

1,305,877 


2-196  cts. 

8,478.605 
*  1,639,512 

0-728  cts. 
$ 

4,736,088 
12,480,094 

1,297,474 


2-170  cts. 
7,365,688 
1.410,545 
0-652  cts. 

$ 
4,133.72» 
9,358,817 
1,351,038 


17,971.391    18,225,639    18,513,656 


2,182,510 

1,596,537 

6,275,361 

472,566 

751,454 


2,323,789 

1,552,805 

5.968,350 

503,852 

709.011 


2,095,492 
990,907 

6,592,742 
530.236 
792,476 


14,843,584 

$ 

1,532,252 

1.111,329 

5,380,166 

521,543 

583,231 


Total 11,-278,428    11,057,807 

Net  earnings 6,692,963      7,167,832 

P.cofop.ex.toear'gs  62-76  60-67 


11,001,853       9,133,521 

7,511,803       5,710,065 

59-43  61-53 


*  Thee  ciphers  omitted. 

t  Includes  damage  and  loss  ot  freight  and  baggage,  personal  injuries, 
law  expenses,  rents  payable  and  hire  of  cars. 
INCOME  ACCOtJNT. 
1881.  1882. 

Seeeipis-  $  $ 

Netearuings 6,69-2.963      7,167,832 

Interest,  divid's,&c.  238,675 


98,392 


1883. 


7.511,803 
158,540 


1884. 
5,710,063 


Total  income. 


Visbursements- 

Eentais  paid 273,925 

Interest  on  debt 2,612,230 

.53,3.50 

3,957,320 

8 

674,949 

199,597 


6,931,638      7,266,224      7,670,343      5,710,063 


357,087 
2,714,955 
53,350 
3,957,3-20 
8 


471,876 
3,132,120 
53,350 
3,957,320 

8 


446.45(> 
3,220.870 
53,350 
2,473,325> 
5 


Dividends,  guar. 
Dividends,  ordinary. 

Bate  of  dividend 

New  cars  &  engines*. 

Miscellaneous 

Total  disbtirsem'ts  7,771,371  7,082,712  7,614,666  6,193,995 
Balance Def.  839,733  sur.183,512    sur  55,677  def.tl83,932 

*In  1882  this  Item  amounted  to  $1,01 9,000,  but  was  ch.arged  to  gener- 
al account.  tTlie  balance  to  credit  ot  income  account  Deo.  31, 
1884,  was  $4,547,257,  a  decrease  during  the  year  of  $404,121. 

Michigan  Central; 

(For  the  year  ending  Dec.  31,  1884.) 
The  statistics  below  include  the  Canada  Southern  accounts. 
There  was  no  change  during  1884  in  the  Michigan  Central 
stock  or  funded  debt,  and  only  insignificant  changes  in  the 
construction  account. 

The  land  account  (Jackson  Lansing  &  Saginaw)  shows  sales 
of  only  3,873  acres  in  1884,  and  the  lands  unsold  on  Dec.  ?1 
were  317,136  acres;  the  cash  receipts  in  the  land  department 
were  $iJ64,536,  and  the  amount  due  on  land  contracts  is 
$396,035,  besides  $1,481,463  in  the  hands  of  Joy  and  Dennison, 
trustees,  which  will  be  applied  to  the  payment  ot  the  8  per 
^  cent  bonds  falling  due  July  1,  18^  ; 
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In  oddltioD  to  tho  milwof  miin  line  owned  by  the  oompMr. 
M  atated  almvr.  thero  ara  S-31  tailw  ot  aecoo'l  in«ln  traok  Mi 
954)9  miles  or  Hilc  uaok.  making  in  all  618-78  mllM  ownedTii 
wlilch  Mi-6-i  milcii  are  laid  with  itMl  rail*  and  91  U  mllw  wtfi 
iron  rails. 

The  trust  e<iulpmoQt  connlnta  of  108  locomotUea,  M  flrst- 
claM  passenger  oars,  10  moondolan  parteogw  oari,  1  offliMM* 
oar,  1  paymaster's  car,  10  bacgaice  caw.  4  bagtravp  and  mAU 
cars,  7,100  freight  cars,  as  follows:  (5,000  Ix.  T  "  .^k,  310 
coal,  1.200  flat,  80  cal)oo«o,  4  derrick  cars,  1  h'  .-ar. 

Of  tho  above  equipment  thero  wts  purch.in.^i  <iiiriiig  |h« 
year  600  box  cars,  4  derrick  cars  and  1  snow-plow  car. 

BARHUOS  AMD  (XPEXi::!. 

Kamingt  from^                                                IgM.  llas. 

PfelKl't  »2.871».J09  tlfflbAn 

PMM-Bgera .-< ; 2M,IW  SM,«h 

ExpreM..... 10,t07  7,S02 

M»»» — » .■ <«.M7  

Oilier  souroes ..,., !ti,920 


OPIRATIONK  AMD  riSCAI.  BKSULTS. 

1881.  1882.  1883. 

Miles  oporatPd 04!»  1,013  1409 

Ojtera'iont 

p..-- .M<mI..        2,07I),'2H()        ?,.1(1R,843       a,000,'2.12 

l^:(>..  i:(j.70ci,iiH  irj  ■.viT.imi  l«0,7io,'' 


1  mllci  'J  07  cU,  '^  'Jl  I'ti. 

! : ,.uovc(i     -j.ioti.H'.iti     .^,<)l;^,»n9 

FrPlRhl  (toils)  nitrgo  700,0'J^.i)30  70.t.'J41,320 


▲t  ralv  V  t<>Q  V  m..  0-7180. 
^(irniii(/»—  S 

PMSMitfcr 2,812,700 

FrvlKht 6,fl7B,7:U 

Mail,  exi>nt8a,  Ac...         3Vi,or>0 

Total  (rroM  enmKil..  8,800,487 

Oprrating  tiperuet—  $ 

Uikltit'iKW  of  way.Ao.  1,627,019 
Maliit.  of  eiiiiipm't..  82^,106 

Tnius|iort'n  oxp'ns..  3,431,^44 

Taxes 219,802 

HlacoUaiieoiut 031,939 


077-'o. 

s 

3,14t),.10O 

6,12(),4»5 

340,317 

8,013,OS1 

9 

1,7.58,084 

1,170,105 

3,121,704 

222,8.'.3 

308,080 

6,671,726 
2,241,359 

74-85 


2'.:i 
B.197.-J 
'1.141,-^82 
0  8300. 
$ 
4,007,.'.1S 
0,17-2,3(11! 
5-.;0,8.^)3 

14,000,767 

$ 

2,207,410 

1,378,178 

5.020,011 

255.703 

780,607 


1884. 
1,50.% 

2.riM  1.072 

-.mill 

>  rn 

1  "I'.i? 

•1,179.103 

0  6100. 

ft 

n.-tnL-Mio 

7,t.-JO.^H7 
573,(i;iO 


11,650.077 

2.0l().0(i-i 
1,000,SS7 
4,415,2H9 
203.871 
l,l80,170 


9,741,638       8.950,132 

4,268,120      2,61)9.915 

69-53  76-84 


Total  opor.  expens...     6,732,096 

Net  oanilngg 2,06e,39t 

P.O.  op.  exp.to  carn'gg  76-50 

f  Inoludf  a  lexal  expcnsea,  rentals,  loss  and  damage  of  freight,  IiOurlos 
to  pcrsoug.  o»r  iiiUeago.  coiumissions,  and  several  small  Items. 
•Three  ciphers  omitted. 


INCOME  ACCOUJIT. 


Reeeiplt— 

Net  earnings 

lut'st  and  dividends. 


1881. 
$ 
2,008,301 
133,845 


Ttotal  income 2,202,230 


DithurtemetUi— 

Rentals  paid 

Interest  on  debt 

Can.  8o.  (i-j  of  net)... 
Dlvldeuds 

Do       rate  per  cent 
Ulscellancons . 


S 

184,310 
1,508,616 


1882. 
$ 
2,241,355 
127,051 

2,360,306 

184,310 
1,617,061 


1883.  1884. 

A  9 

4,268,120  2,60i).915 

67,701  79,8.'>8 


4,335,830      2,779,803 


468.455 

2>3 


374,764 
2 


184,310 
2.249.100 

611..^71 
1,124,292 
6 


184,310 

2,45l,'292 

20,448 


Total  dlsbursom'ts.     2,161,381      2,176,135      4,169,279      2,65a,050 
' 'Balance,  surplns 40,855         193,171         166,551        '120,753 

•  The  balance  to  credit  of  Income  acoountjDec.Sl,  1884,  -was  $827,293 
New  York  Chicago  &  St.  Louis. 

(For  the  year  ending  December  31,  1884.) 

It  is  to  be  regretted  that  tlie  report  of  this  company  does  not 
contain  some  remarks  and  explanations  regarding  its  financial 
situation.  There  are  several  important  items  in  the  incomo 
account  and  balance  sheet  which  require  elucidation.  The  net 
earnings  for  1834  -were  $S18,;i.57,  and  fixed  charges  thus:  Inter- 
est on  1st  mortgage,  |;900,000;  on  equipment  bonds,  $280,000; 
on  2d  mortgage,  |38,368;  on  unfunded  debt,  1123,351 ;  rental, 
^,000;  total  charges,  11,441,719;  balance,  deficiency  for  the 
year,  |823,303. 

But  the  tonnage  shows  a  very  large  increase  over  1883,  and 
except  for  the  extreme  depression  in  rates  the  net  earnings  (on 
basis  of  1883  rates)  would  probably  have  been  at  least  $600,000 
more  than  they  were. 

There  are  also  the  following  interesting  tables,  showing  that 
the  company  realized  on  certain  assets,  and  that  its  floating 
liabilities  on  Dec.  81,  1884,  were  only  $154,306  larger  than  on 
Dec.  31,  1883. 

BESOUaCES  OF  THE   XtXTt. 

Net  earnings  fovor  rentals) $729,S57 

Incronse  of  Jd  mortgaee  bonds  446,000 

Saloof  stoclt  of  C'iufinnati  Ham-lton  &  Dayton  RR.  Co 569,151 

Rediietlon  of  amount  lii-ld  l\v  Eqiitpmcut  liond  Trustees 255.474 

Diviilcnil  on  stoclt  of  Cincinnati  Hamilton  &  Dayton  KR.  Co.  14,59J 

Special  depoBit  witlidrawn  from  Metropol.  Nat.  Bank,  N.  Y. .  75,000 

Increase  uf  tloatiug  liabilities 154, 20i 


FLOATIKO  LIABtLITIES  DECEMBER  31. 

1883. 

Bills  pnyable $3,lo0,241  28 

Unpaid  voiu-hers 308,077  09 

Unpiiid  pay-rolls 114,104  86 

Due  to  other  railroad  companies 26,716  53 

Dne  to  W.  K.  Vanderblit  and  others 

Coupons  matured  l>ut  not  presented 452.410  00 

Interest  on  fund,  debt  accrued,  not  due      157,000  00 
Miscellaneous  lUblUtles 131  25 


$2,242,785 


1884. 
$2,950,000  00 
48^  8G0  12 
1-J8.SS3  88 
10(;,617  20 
119,159  12 
457,220  00 
165,920  0<> 
5,507  00 


$4,167,081  06       $4,321,887  38 


Increase .,...$154,206  32 

Against  these  floating  liabilities  were  floating  assets  of 
$956,116  Dec.  31,  1883,  and  $1,470,131  Dec.  31,  1884,  but  in  the 
latter  year  this  includes  the  item  of  $346,964  due  from  Grant 
&Ward. 

There  are  also  the  following  remarkable  items;  $590,337  on 
the  side  of  assets  in  the  balance  sheet  for  "amount  held  by 
equipment  trustees  to  bo  applied  in  purchase  of  equipment ;" 
and  in  the  floating  a^-ets,  as  above,  the  item  of  $447,070  cash 
held  by  Union  Trust  Company,  Dec.  31,  1884,  "to  pay  inter- 
est," when  thero  was  no  interest  on  bonds  due  till  March  and 
April,  1885,  and  then  less  than  $175,000. 

Altogether,  the  figures  of  this  report  need  some  explanation. 

The  ea'  nings,  expenses  and  disposition  of  net  earnings  are 
given  further  below.    The  road  operated  is  as  follows : 

Main  line  owned  by  company,  BufTalo,  N.^'.,to  Qrand  Crossing,  lU.912-52 

TRACKS  OF  OTHER  COMPANIES  USED. 

New  York  Lake  Erie  A  Western  Railway  Co.,  In  Buffalo,  N.  Y....      1-60 
Lake  Shore  <&  Mich.  So.  Railway,  Urand  Crossing  to  Chicago £-90 

Total  miles  iperated 523-02 


Total .K.J.ii'i $3,207,Btrl 

OperallDg  expenses  and  taxes ; 2,'J89,':31 


M,0S 

i.e9B.3M 

~M38.m5 
72-88 


Netesrnlngs .; $818,397 

Perceotot  expenses  to  earnings 74-49 

nisi-osiTioa  or  kbt  aABXimM,  1884.  ■ 

Interest  on  funded  debt i, $t,229,36( 

Interest  on  unfunded  debt .,,.......„,...,,...„...      123.331 

Rentals  of  terminals ....i.....<;.i.....  J. 90,000 

Total ...-'....  ■.••......•«•'*.••.>«. ..a,.  ■•..■*•.■•.•■. ..$1.441,7 18 

Net  earnings,  1884 ...i......iii. ^ 818,337 


Deficiency. 


.,....^.,;,. ..,,...........;.. ..,..„ fs2348i 

As  compared  with  1883,  the  freight  and  passenger  traffic  for 
1884  show  the  following  changes: 

1884. 

Tor.sot  freight  moved 1,768,773 

Tims  of  freight  moved  one  mile 604,371,112 

Rate  per  ton  per  mile,  cents -176 

Pas.'ienfters  carried ...,iii^ 475,274 

Piissengers  carried  one  mile 14,610,410 

Rate  per  passenger  per  mile,  oeata l-ti8 


188K 

(>(«1,M« 

333,630.583 

•600 

423.007 

11,03S.7S7 

1-9V 


Chesapeake  &  Ohio. 

(For  the  year  tnding  December  81, 1884.) 

The  remarks  of  Mr.  C.  P.  Huntington,  the  President,  in  the 
annual  report,  are  quite  brief,  and  the  substance  of  them  is 
embraced  in  the  following  extract: 

"  The  gross  earnings  for  1884,  in.»tead  of  showing,  aa  we  had 
hoped,  a  handsome  increase  over  thoee  of  1888,  have  fallen  of 
about  ten  per  cent,  and  the  net  earnings  nearly  twenty  per 
cent,"    *    •    * 

"This  shrinkage  is  due  to  the  loss  of  business  consequent 
upon  the  stoppage  of  coal  and  ore  mines,  furnaces,  saw-mills 
and  scanty  crop  exports,  and  to  the  fat*  that  rates  have  been 
so  low  as  to  leave  too  small  a  margin  over  the  cost  of  conduct- 
ing the  business.  Wliile  we  have  suffered,  it  is  true,  from  the 
partial  stoppage  of  local  shipments  along  the  line  of  road,  tlie 
equipment  has  been  kept  at  work  in  moving  freights  brouglit 
to  us  from  Western  connections.  Unfortunately  this  business 
is,  for  the  most  part,  secured  by  sharp  competition  -with  (he 
several  trunk  lines  to  the  north  of  ours,  some  of  which  ap|>ear 
to  be  more  concerned  to  show  large  gross  earnings  than 
returns  to  those  who  have  built  or  who  own  the  pr  .perties; 
so  that  while  turning  as  many  wheels  as  in  former  years,  we 
have  received,  as  to  a  large  portion  of  tlie  traflic,  less  pay  for 
the  service.  No  doubt  in  this  way  we  have  kept  our  organi- 
zation of  labor  and  equipment  together,  ready  for  an  improve- 
ment in  business,  and  incidentally  may  have  helped  some  of 
our  patrons  to  do  the  same.  These  sacrifices,  though  real,  are 
in  danger  of  being  overlooked  or  forgotten  by  the  public  gen- 
erally."   *    *    »  ,  ^. 

"The  total  output  of  cOal  and  coke  from  mines  along  tlu« 
company's  road  for  three  years  patt,  in  tons  of  3,000  pounds, 
is  as  follows:  1884,  966,910  tons;  1883,  1,001,090  tons;  1»J, 
950,900  tons. '  *  *  *  "There  has  been  no  increase  of  the 
funded  debt  during  the  year;  and  $107,000  of  the  equipmeht 
bonds  have  been  retiri'd.  Rather  than  part  with  any  of  Oie 
bonds  of  1923,  authorized  for  the  Old  Point  Comfort  and  other 
branches,  at  less  than  their  face  value,  the  directors  have  bor- 
rowed on  shorter  time  such  sums  as  liave  from  time  to  time 
been  needed.  All  supply  bills,  pay  rolls  and  current  purchase* 
have  been  met  at  maturity  with  the  same  promptness  as  here- 
tofore." *  Tj„ 

The  company's  proposal  to  the  holders  of  Its  series  "B 
bonds  was  given  in  the  Chronicle  of  May  2,  on  page  .Vtl. 
The  earnings  and  expenses  for  three  years  were  as  follows: 


Miles  opcnited 

Bamingt— 

Passengers 

Freight 

Mall,  express,  eto. 


188-i. 
490 

$«24,598 

2,'i<  0,^J9 

104.840 


1883. 
513 

$69.M0S 

3.181.033 

I30,6.i4 


188S. 

2T73^fe» 
lt3,439 


Tot.  gross  cami  ngs $3,834.97  7 

0,.tra(ing  ej^peniei-  ««i  mn 

Mivlntenance  of  way,  etc *IoJ'?nT 

Malntcuaiu-eof  cjurs 4^.->./ui 

Tninsportai Ion  expenses I  1,1C4,3665 

Motive  power i  ion  aim* 

Oeneraiand  taxes iBw.sa.* 


$3,906,701     $3,938,601 


$184,951 
27!»,7S6 
96l,Ti«4 
721.305 
152,067 


^4'^. 199 
-.0.>.3-i9 
97;  ,764 
670,600 
140,»eO 

$3,499.^41 

$t.0-}8,86$ 

70-66 


Total  »2,3ti2.449     $-2,S»9.9S2 

Net  earnings.'.' .$1.032.63J     $1,306,859 

Per  cent  of  oper.  exp.  to  esm.  6000  66-94 

The  liabilities  of  the  company  on  December  31,  1888, 18M 
and  1884,  were  as  follows: 
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First  preferred  stock 

Bccond  preferred  stock. 
Common  stock 


1882.  1883.  1884. 

88,147,803  f8.147,803  $3,447,803 

8,861,015       9,468,385  10,075,715 

15,906,138  15,906,138  15,906,138 


Total  stock 

Bondt— 

Vlrgiiiia  Central  bonds, 

Kotcg  on  Virginia  Cent,  bonds., 

Purcbaee  money  bonds.  68 

Gold  bonds,  series  "A."  68 

Gold  bonds,  series  "  B,"  6s 

Bonds  of  1918,  6s 

Bonds  of  1911,  68 

Bonds  of  1922,  68 

Equipment  bonds  and  notes.... 


,  Total  bonded  debt 

Other  UabUitiet — 

Coupons  unpaid 

Personal  accounts 

Audited  voucliers  unpaid. 

Bills  payable 

Pay-rolls 

Vndaimed  wages 


$32,914,956  $33,822,306  $34,429,656 


$13,158 

10,640 

2,279,000 

2,000,090 

15,000,000 

10,122,500 

1,975,000 

""296',006 


$12,740 

10,450 

2,279,000 

2,000,000 

15,000,000 

10,12'2.500 

2,000,000 

42,000 

1,014,000 


$12,310 

10,382 

2,279,000 

2,000,000 

15,000,000 

10,122,500 

2,000,000 

42,000 

1,057,593 


$31,690,298   $32,480,690  $32,523,784 


$121,888 

1,596,624 

353,694 

15,708 

165.238 

9,224 


457,229 
223,328 
269,909 
159.840 
5,168 


953,115 
370,530 
260,127 
171,233 
7,493 


Total $1,115,474     $1,762,498     $2.262,376 


Total  liabilities $65,720,728  ^88,065,494  $69,215,816 

cash  on  band,  bUle  rec'vable,&o       1,442,266       1,635,652       1,743,175 


$64,278,462  $66,429,842  $67,472,641 

Chesapeake  Ohio  &  Soathwestern. 

(.For  the  year  ending  December  31,  1884.) 
The  number  of  miles  of  road  operated  is  the  same  as  last 
year. -viz.:  Owned,   Elizabethtown.   Ky.,  to  Mem{)his,  Temi., 
a51'58 miles:     Leased,  Louisville  to  Cecilia,  46-90  miles.     Total 
ipiles  of  main  line,  398-48  miles. 

"  There  has  been  an  increase  of  $62,393,  or  6-80  per  cent  in 
^e  freight  earnings,  with  an  increase  of  16-10  per  cent  in  the 
train  mileage.  The  tonnage  shows  an  increase  of  21-203  tons, 
or.  12-09  per  cent,  in  coal;  a  decrease  of  7,511  tons,  or  3-59  per 
<>^nt  in  local  freight;  ana  an  increase  of  35,725  tons,  or  18-68 
jpiet  cent,  in  through  freight,  making  an  increase  of  39,417 
tons,  or  7-55  per  cent,  in  the  total  number  of  tons  carried. 
There  has  been  also  an  increase  in  the  average  length  of  haul 
of  17-78  per  cent,  increasing  the  ton  miles  over  1883  26-94  per 
cent.  This  would  have  added  handsomely  to  the  gross  earn- 
ings had  we  obtained  this  year  about  the  same  rates  we  received 
iaigt  year  on  this  traffic." 

The  President,  Mr.  C.  P.  Huntington,  remarks  in  his  report 
tiiat  since  its  acquisition  by  the  present  interests  there  has 
iMBen  expended  for  construction  and  equipment  the  sum  of 
43,115,242,  covering  the  building  of  53-38  miles  of  new  road, 
321  miles  of  steel  rails,  35  locomotives,  1,000  freight,  12  pas- 
eenfter  and  4  baggage  cars,  and  other  large  improvements  and 
additions,  and  valuable  terminal  prox)erties  at  Louisville, 
:JPaducah  and  Memphis.  There  still  remain  176  miles  of  old 
fSOn  rails  in  the  main  line,  a  part  of  which  it  is  necessary  to 
r^new  this  year,  and  arrangements  should  be  made  for  the 
renewal  of  the  remainder  as  early  as  practicable.  "The  Louis- 
ville New  Orleans  &  Texas  Railway  was  built  by  parties  largely 
interested  in  this  property,  and  was  completed  in  October  last; 
but  as  they  were  engaged  in  perfecting  their  connections  and 
iphysical  condition  of  the  road,  their  operations  were  confined 
niainly  to  local  business,  and  we  derived  therefore  no  advan- 
tages from  this  connection  during  the  three  months  inter- 
'Vening  between  the  opening  and  close  of  the  year.  We  expect, 
however,  to  attract  to  our  line  quite  a  share  of  its  business 
during  1885.  The  completion  of  the  Louisville  New  Orleans 
A  Texas  Railway  finishes  the  last  link  in  a  system  of  railroads 
«xtending  from  Newport  News  on  the  Atlantic  Coast  to  New 
Orleans,  covering  1,588  miles  of  road  in  direct  line,  with  438 
miles  of  lateral  lines,  of  which  all  but  the  93  miles  between 
Lexington  and  Louisville  is  controlled  by  interests  associated 
41so  in  this  property  ;  and  of  this  system,  traversing  sections 
■of  this  country  susceptible  of  great  material  development 
and  wealth,  the  Chesapeake  Ohio  &  Southwestern  Railroad 
forms  the  link  over  which  the  products  interchanged  between 
♦be  Atlantic  Coast  and  the  Mississippi  Valley  over  this  system 
must  be  carried." 

EARNINGS   AND   EXPENSES. 

1883.  1884.  Increase. 

Passenger $338,698  $324,817      $ 

Ji-relght 916,140  978,434  62,293 

Mail,  express,  &c 67,615  71,394  3,778 

Totai $1,322,455    $1,374,646       $52,190 

Operating  expenses 1,013,534       1,031,695  21,160 


With  the  exception  of  6-98  miles  between  Lexington  and 
Mt.  Sterling,  the  entire  road  is  laid  with  steel  rails. 

The  report  says  that  the  statement  shows  a  gratifying 
increase  in  the  earnings  annually,  and  although  the  year  just 
closed  was  one  of  exceptional  dulness  throughout  the" country, 
there  was  an  increase  of  6-89  per  cent  on  the  gross  earuinga 
and  18-76  per  cent  on  the  earnings  over  operating  expenses. 
"There  was  in  1884  a  decrease  in  the  earnings  derived  from 
passenger  trains  of  $6,260,  or  3-32  per  cent,  with  an  increase 
m  the  train  mileage  of  1 '79  per  cent.  Freight  earnings  have 
increased  $51,245,  or  10-33  per  cent,  with  an  increase  in  the 
train  mileage  of  44'21  per  cent,  and  the  total  earnings  have 
increased  $49,535,  or  6-89  per  cent,  with  an  increase  of  28-55 
per  cent  in  the  total  train  mileage  as  compared  with  the 
results  of  the  year  1883. 

Mr.  A.  L.  Reid,  the  President,  remarks  in  conclusion  :  "It 
gives  me  pleasure  to  report  that  the  property  is  in  excellent 
physical  condition,  and  will  compare  favorably  with  any  in 
the  State.  We  have  expended  for  new  construction  and 
improvements  in  the  year  the  sum  of  $38,700,  and  there  was 
expended  for  the  same  purposes  $106,307  in  1883,  making  a 
total  of  $145,007  for  permanent  betterments  in  the  two  years." 


EAKNINGS  AND  EXPENSES. 
1882. 

Passenger $147,683 

Freight 346,270 

Mail,  express,  &o 41,200 


Total $535,154 

Operating  expenses 378,899 


1883. 
$188,772 
500,672 
23,658 

$713,102 
496,061 


1884. 
$182,511 
551,917 
28,199 

$762,628 
504,575 


Earnings  over  operating  expenses.  $156,455       $217,041       $258,053 


Netreceipta 

Disbursements— 
Interest  on  debt. 

Rentals 

Taxes 

Miscellaneous 


INCOME  ACCOUNT. 
1882. 
$156,458 


61,860 
81,617 


1883. 
$217,278 

110,340 

(18,086 
<  2,979 
(51,809 


1884. 
$259,240 

169,710 
19,200 
22,436 
13,371 


Dterease. 
$13,881 


Ket  transp'rtat'n  earn'gs.  $308,0  20       $330,950       $31,030 

INCO.ME  ACCOUNT. 

1883 

Met  earnings $308,920 

Disbursemenis— 

Interest  on  bonds .$335,280 

Eental  Cecilian  Br 60.000 

Taxes,  &c 32,192 

Miscellaneous 29,.'S95 


1S84. 
$339,951 

$157,441 
60,000 
83,132 
20,607 

Total $4.)  7,067  $621,180 

Balance Def.  148,147  Def.  281,220 

Elizabethtown  Lexington  &  Big  Sandy. 

(For  the  year  ending  December  31,  1884.) 

The  length  of  road  operated  by  this  company  is  : 

Miles.      Miles, 
Owned,  Lexington  to  Junction  with  A.  C.  &  I.  Co.  near 

Denton 101-91 

Owned, A. 0.  &  I.  Junction  to  Bte  Sandy  River 728— 109-19 

Leaeed.  Junction  with  A.  C.  &  I.  Co.  near  Denton,  to 

A.  C.  &  I.  Junction 21-40 

Leased,  West  Side  Big  Sandy  River  to  Huntington 8-77 

Total 13a-42 


Total  disbursements $143,477  $183,214  $224,717 

Balance Sur.    12,979     Sur.    34,064     8ur.  34,523 

Toledo  Ann  Arbor  &  North  Michigan. 

(For  the  year  ending  December  31, 1884.) 
Mr.  J.  M.  Ashley,  the  President  of  this  company,  makes  a 
full  annual  report  for  the  year  1884,  from  which  the  informa- 
tion below  is  condensed.  A  map  of  the  road  will  be  found  in 
the  Investors'  Supplement,  on  page  83.  Mr.  Ashley  remarkg 
in  his  report :  "  In  submitting  their  fourth  annual  report  of 
the  operations  of  this  company  for  the  year  1884,  the  board  of 
directors  congratulate  the  owners  of  its  securities,  and  the 
stockholders,  on  being  able  to  submit  so  flattering  an  exhibit 
of  its  material  and  financial  condition.  Notwithstanding  the 
long  and  disastrous  strike  in  the  Hocking  Valley,  and  the  gen- 
eral business  depression  in  the  Northwest,  the  lar^e  reduction 
in  the  operating  force  of  all  manufacturing  establishments, 
the  entire  suspension  of  many  industries,  and  the  marked 
falling  off  in  the  traffic  of  nearly  all  the  lines  of  railroad  con- 
necting directly  with  us,  our  business  for  the  year  1884  shows 
a  steady  and  profitable  growth,  the  increase  exceeding  that  of 
any  preceding  year  in  our  history,  as  wUl  be  seen  by  an  exam- 
ination of  the  annexed  statements." 

The  earnings  given  in  the  table  below  are  for  the  same 
mileage  (sixty-one  miles)  and  rolling  stock  as  used  in  1883. 
The  gross  earnings  (from  the  date  of  consolidation,  July  1) 
for  the  last  half  of  the  year  1884  were  $137,351  ;  operating 
expenses,  $79,063  ;  net  earnings,  $58,187. 

INCOME  ACCODNT  FOR  1884  (KKOM  DATE  OF  CONSOLIDATION.) 

Balance  from  old  company,  July  1,  1884 $5,49S 

Ket  earnings  six  montha 58,187 

Earnings  from  contractor's  operation  of  the  Northern  Division, 

for  October,  November  and  December,  1884 3,551 

Total  net  receipts $67,236 

Interest  on  bonded  debt,  six  months  on  $1,260,000 

T.  A.  A.  &G.T.  bonds $37,890 

$400,000  T.  A.  A.  &  N.  M.  bonds 12,000—    49,800 

Balance,  surplus,  carried  to  1885 $17,436 

"The  operating  expenses  for  the  last  half  of  the  year  1884  are 
57  6-10  per  cent.     It  is  estimated  that  the  operating  expenses 
will  ultimately  be  reduced  to  about  53  or  55   per  cent  of  the 
gross  earnings.     We  vrill   be  able  to  operate  the  road  for  this 
proportion  of  its  earnings  because  of  the  income  received  from 
other  railroad  companies  wlio  use  a  portion  of  our  track,  with  , 
their  own  equipment.     The  rentals  received  from  this  sourcej 
entail  upon  us  small  comparative  expense,  and  it  is  believe 
that  these  conditions  may  be  relied  upon  as  permanent.     If,! 
however,  they  should  at  any  time  be  terminated,  it  is  esti-f 
mated  that  the  increase  in  our  traffic  would  amply  oompensab 
us,  BO  that  we  shall  be  able  to  maintain  and  keep  in  first-clasa] 
condition  the  property  of  the  company  by  expending  for  oper 
ating  expenses  an  amount  which  shall  not  exceed  55  per  centi 
of  our  gross  earnings."  *  *  "From  the  completion  of  our  road  to! 
South  Lyons  the  percentage    of  uninterrupted  increase  inl 
business  has  been  remarkably  uniform.     Tliis  steady  gain  iai 
trafflc  demonstrates  beyond  question  the  increasing  huld  whichj 
Toledo  has  secured  upon  the  commerce  of  Central  and  North- 
ern Michigan  by  the  opening  up  of  this  line  of  road,  and  vin-j 
dicates  the  practicability  and  necessity  for  its  construction  as! 
a  legitimate  business  enterprise. '     »    *    »  ^ 

"On  the  24th  of  June,  1884,  tire  agreement  for  consolidation,^ 
which  had  been  formally  approved  by  the  resi)ective  boards  ot 
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directors  of  the  "  Toledo  Ann  Arbor  &  Griind  Trunk  Com- 
pany" and  the  "  Toledo  Ann  Arlior  &  North  Michigan  Cxyin- 
pany,"  was  8ubinitte<l  to  a  vote  of  the  Btockholdern  of  each  of 
said  comt«inio8,  iis  providinl  by  tlie  lawn  of  Micbif^m  and  Ohio, 
and  was  duly  ratitiud  <and  confirmed  by  a  unanimous  vote  of 
each  company,  so  that  from  and  since  the  first  day  of  July, 
1884,  the  legal  name  of  the  corporation  has  been  the  "Toledo 
Ann  Arl>or  &  North  Michigan  liuilway  Company."  AlthouKh 
the  financial  condition  of  the  country  during  the  past  year 
was  not  favorable  for  now  ontorprisos,  yet  the  proposed  exten- 
sion on  the  Northern  Division,  lietween  Owosso  and  St.  Louis 
(some  forty  niilos),  was  completed  and  a  mixed  passenger  and 
freight  train  was  put  on  the  line  by  the  contrat'tors  to  aooom- 
modate  the  local  traffic.  The  route  thus  occupied  secures  this 
company  in  the  possession  of  a  well-deflne<l  territory,  practi- 
cally free  from  competition,  so  that  the  future  extension  con- 
templated may  now  be  delayed  without  jeopardizing  our 
future  interests.  It  has  been  doomed  best  to  have  the  com- 
pleted portion  of  the  Northern  Division  operated  by  the  con- 
tractors until  connection  stiall  have  been  made  witb  the  South- 
ern Division.  The  mileage,  therefore,  on  which  the  operations 
for  the  year  1884  are  given  in  this  report,  remains  the  same  as 
in  the  report  for  1883"'     »    »    • 

"Assoin  as  practicable,  construction  work  will  begin  on 
the  Northern  Division,  for  the  purpose  of  penetrating  farther 
into  the  timber  belt.  The  development  of  this  timter  traffic 
is  necessary,  in  order  to  equalize  our  rapidly-increasing  north- 
bound tonnage,  which  is  now  eighty  per  cent  of  our  total  ton- 
nage."    »    »    • 

BALAHCB  SHEET  DECEMBER  31,     1884. 

Aiaeti. 

Construction 91,395,808 

Equipment 206,668 

Fuel,  etc 3.432 

Cash 27.109 

Dae  from  afrentsand  otberg 109.690 


Total $4,742,110 

Liabititiea. 

Capital  stock .$2,700,000 

Funflcd  debt 1,660,0(0 

Bills  payable „..         43,369 

Car  trusts ; J^...        39,124, 

Voucliersaod  accounts 88,807 

Due  J.  M.  Ashley  for  rolling  BtocK,  etc.,  (urnished  by  him....      143,572 
Income  account— Deo.  31,  ISSi 67,236 


Total ...,...„.. ;w,742,110 


I 


GENERAL  INVESTMENT  NEWS. 

Bankers'  &  Merchants'  Telegraph.— In  the  foreclosure 
suit  against  this  company  Judge  Donohue  has  ordered  that 
fmother  receiver  be  appointed  in  addition  to  Mr.  Butler,  who 
■ays  he  is  glad  to  have  some  one  to  share  his  responsibility. 

Bradford  Bordell  &  Einzaa. — The  earnings  for  the  quarter 
ending  March  31  are  reported  as  follows  : 

CAa 


1395. 

Earnings ^3,857 

ExpenseB 11.869 


1S84.  Vlutngi 

$15,725       Deo.  $1,968 
18,444       Deo.    6,575 


four  months  Jan. 

$0,355,118  in  1884. 

Feb.)  were  $895,- 


b  ti 

I- 


Netordeflclt Net$l,988     Def.  $2,719       Ino. $4,707 

Brooklyn  Bath  &  Coney  Island. — ThiB  railroad  was  sold 
under  foreclosure  of  mortgage  this  week.  It  was  bought  in 
by  the  bondholders,  their  counsel  bidding  $35,000. 

Central  of  New  Jersey. — At  the  annual  meeting  of  stock- 
holders the  old  board  of  airectors  was  re-elected.  There  was 
a  sharp  discussion  at  the  meeting.  President  Little  said  that 
the  directors  had  done  everything  for  the  stockholders  and 
fears  of  protracted  litigation  had  kept  the  directors  from 
demanding  the  road.  "  We  are  protecting  ourselves  by  refus- 
ing to  issue  stock  or  bonds  to  Reading.  The  stockholders, 
however,  adopted  the  following  resolution  : 

Resolved,  That  the  directors  arc  herhy  instructed  to  take  possession 
of  and  manage  the  Jersey  Central  propiTty  until  such  time  as  the  Read- 
ing Co.  is  in  a  position  to  pay  interest  on  the  bonds  and  the  dividend  ou 
the  stock . 

Central  Pacific.— The  gross  earnings  for 
1  to  April  30,  1885,  were  $6,310,373,  against 
The  net  earnings  for  two  months  (.Ian.  and 
800  this  year  against  $417,7(59  liist  year. 

Delaware  &  Hudson  Canal. — Fortlie  quarter  ending  March 
31,  the  net  deficits  on  the  several  leasetl  railroads  of  this  company 
after  paying  all  charges  including  rentals,  were  as  follows  : 

NET  DEFICIT  TO  LESSEE. 
1884. 

By  Susquehanna  DlvUion $36,503 

By  Saratoaa  Divihion 93,703 

ByUlica  Divi.>»ion 10,8^1 

ByChaniplaln  Division 11.701 

Total  losses $155,789       $284,958       Inc.  $129,17(' 

East  Tenn.  Vn.  &  Ga.~At  Atlanta,  Ga.,  May  2,  the  litiga- 
tion over  the  receivership  of  the  Georgia  division  of  the  E.ost 
Tennessee  Virginia  &  Georgia  Railroad  was  settled,  and  Mr. 
Henry  Fink  is  now  in  complete  and  undisputed  possession. 

Fitchbnrg— Boston  Barre  &  Gardner.— The  stockholders 
i  the  Fitchburg  Railroad  Company  held  a  special  meeting  in 
'oston,  M.iy  7.  They  unanimously  voteil  to  accept  the  act  ol 
the  Legislature  of  Massachusetts  authorizing  the  union  of 
their  road  with  the  Boston  Barre  &  Oaniner,  and  to  consoli- 
date on  the  basis  of  the  articles  heretofore  published,  allowing 
Boston  Barre  &  Gardner  shareholders  to  exchange  their  stock 
on  the  bHSis  of  ten  to  one  of  the  Fitchburg  shares.     It  was 


1885. 

Diferenees. 
Ino.  $102,3!)5 

$138,898 

84,7(54 

Dec.       8,!>3:t 

26,541 

Dec.     1 5.6(iO 

34,755 

Inc.      20,0.14 

decided  that  the  director*  be  authorised  to  Imaa  couaoB  «•• 
registered,  bonds  or  sealed  notes,  from  time  to  time,  laMdMoo 
to  the  bonds  already  issued,  to  an  amount  not  ezoeedloc: 
$500,000,  for  the  purpose  of  funding  the  Uoatinc  <*«•»*•  *o.     "" 

New  York  Lake  Erie  ft  Western.— The  compUoktiooa  ssmX 
litigation  between  this  company  and  iu  Chloaco  Ho*, 
the  Chicago  &  Atlantic,  hare  been  one  of  the  prtaoipS 
cauiies  for  the  break  in  its  stock.  A  suit  bM  bin. 
brought  by  the  Chicago  &  Allanllo  against  the  Erie  aaA 
New  York  Pennsylvania  &  Ohio,  to  enforoe  ooBtnots  for 
exchange  of  triifflc  and  the  traffic  guarantee  of  Chioago  4b 
Atlantic's  first  mortgage  bonds,  on  which  interest  hMOesn 
defaulted;  to  secure  payment  of  $100,000  claimed  to  be  dii» 
on  business  sent  to  the  Chicago  &  Atlantic,  and  to  compel  a. 
continuance  and  just  performance  of  the  contract  in  fntorak 
It  is  incidentally  stated  that  up  to  November  1.  1884,  sdrsnc— 
of  $1,700,000  were  due  E^e,  but  under  the  agreement  adTanoa* 
formed  a  lien  secondary  to  interest  on  the  Chicago  &  Allaatl*, 
firsts. 

In  Cincinnati,  May  1,  a  petition  was  filed  in  the  Soperior*' 
Court  by  George  Hafer  against  the  New  York  Lake  Brie  Se 
Western  Railroad  Company,  Hugh  J.  Jewett,  and  others,  to- 
enjoin  the  company  from  voting  a  proxy  for  23,000  shares  of 
the  stock  of  the  Cincinnati  Hamilton  &  Dayton  Railroad.     Bj- 
an  agreement  entered  into  on  April   15,  1882,  22,000  shares  of 
the  stock  were  transferred  to  Mr.  Jewett,  who  issued  certift- 
cates  therefor  to  William  Hooper,  Henry  Hanna  and  M.  Werk. 
trustees  representing  all  parties  having  an  interest   in  UiA- 
trust.    One  of  the  terms  of  this  agreement  was  that  Mr, 
Jewett  should  upon  demand  deliver  to  the  New  York  Lak» 
Erie  &  Western  a  proxy  whereby  that   company  should  bo 
enabled  to  vote  this  stock  at  any  election.    The  purpose  of 
the  present  proceedings  is  understood  to  be  to  break  the  hold 
of  the  Erie  upon  the  Cincinnati  Hamilton  &  Dayton  road. 

—The  statement  of  gross  and  net  earnings  for  6  months  of  th» 
current  fiscal  year  is  given  below,  by  months,  and  the  grosa. 
earnings  include  68  per  cent  of  the  earnings  of  the  New  Yoijc 
Pennsylvania  &  Ohio  leased  line,  the  other  33  per  cent  of  th» 
earnings  of  that  line  being  paid  as  rental  The  net  earnings 
are  correct,  and  show  the  actual  results  to  the  New  York  Laicft 
Erie  &  Western  Co. 


Groa  Eamingt. . 

1884-5.  1883-4. 


October $1,867,857 

November 1,703,338 

December 1 ,570,395 

January 1,315,443 

February 1,371,621 

March....* 1,568,522 


$2,411,140 
2,180,983 
1,823,569 
l,."i67.21l 
1,406,394 
1,495,540 


-Tfel  Saminat.- 
1884-5.  1883-4. 


$627,842 
487,825 
350.343 
170,638 
23.5,827 
364,137 


$943,389 
7O3,07S 
226,34* 
85,77» 
238,221 
212,618 


Totaiamos.    $9,397,169    $10,974,841       $2,236,612      $2,309,410 

New  York  &  New  England.— The  Storm  King  Bridge  bill  • 
was  defeated  in  the  N.  Y.  State  Assembly  by  a  vote  of  63  to  >!«. 

New  York  West  Shore  &  BolTalo.— A  meeting  of  tfa» 
West  Shore  Committee  of  Reorganization,  of  which  Abram  8L. 
Hewitt  is  Chairman,  met  at  the  o£9ce  of  John  A.  Stewart^ 
President  of  the  United  States  Trust  Company.  It  is  under- 
stood that  the  committee  is  engaged  in  considering  whether 
the  plan  can  be  so  modified  as  to  be  made  acceptable  to  a. 
majority  of  the  bondholders.  The  modifications  prcmoeeii 
embrace  a  considerable  reduction  of  the  proposed  issue  of  new- 
bonds,  a  different  method  of  funding  the  old  bonds  and  stock, 
and  the  securing  control  of  the  property  for  a  time  to  the 

&  resent  mortgage  bondholders.    Some  new  proposition  mar 
B  expected  soon. 

In  the  meantime,  Kieman's  News  Lftter  of  Friday  mvs  r 
"  We  are  advised  that  there  is  every  indication  that  the  Week 
Shore  complications  will  be  settled  shortly,"  and  gives  the 
outline  of  a  plan  for  issumg  $14,500,000  of  mortgage  Soada  for 
prior  liens  and  $30,000,000  for  the  present  $50,000,000  bond%./ 
these  new  bonds  to  be  guaranteed  3}^  per  cent  per  annum  by  ' 
New  York  Central.    The  authority  for  this  scheme  is  not  givMl. 

Northern  Central  (Md.).— A  large  number  of  the  holders  of 
the  $1,490,000  bonds,  maturing  July  1  next,  it  is  understood  ^ 
have  taken  at  par  the  new  series  of  substitutional  bonds  secures  ? 
by  the  consolidated  general  mortgage  of  1874,  bearing  4Ji  per ' 
cent  Interest.     The  option  expires  on  May  15. 

Philadelphia  .fe  Readlng.—TheBartol  Committee  of  gen- 
eral mortgage  buiidholders  and  the  Whelen  (;ommittee,  repre- 
senting the  managers,  stockholders  and  others,  liave  agreed 
upon  a  compromise  plan  which  embraces  substantially  tha 
features  suggested  by  the  Chronici-e  when  the  other  plan  waa 
first  broached.  The  arrangement  now  proposed  calls  for  aa 
assessment  on  stock  and  junior  bonds,  pays  part  of  the  gen- 
eral mortgage  bond  interest  in  cash,  and  thus  appears  to  do 
substantial  justice  to  the  holders  of  this  lien.  The  plan  is  oa 
follows  : 

1.  General  Mortgage— The    securitica   iMued   fur  deferrrd  ooopMia 

shall  be  :  ■■■-'■' fhln  live  years  from  the  maturity  of  eaoli  ooapaa, 

andih.  crcon  aeuii-nnnuairy  at  6  percent.  ..... 

2.  <;„  >.ijustiiicut  Si-rlp— ihe  coupons  July,  teSl.aluulDtt 
III*  lit  overdue  coupo!!- 

-Asfcnt  to  tlie  r  .Ithotaain- 

-I'd  topav  iirrihf  ..nlheO"**- 

,,  '.. .:,.,.!    ...  I,,  iiriorltx 

,',,  i  throo 

.  iired 

;,'  ,,^  ,,„ j;l»lec- 

i!  t  to  lie  relHliied^iv  the  ciunpauy. 

jiutoes  and  Tralllo    Contrueis— Kiirtber   reaaonsSw 
HI  deiuAudrd  from  comptuiloa  und  IndirlduaU  D«« 
I  '  ,tc. 

iut"«— The  geneml  mortgage  boOdhoMery  atiall  ^ 
pomiaiiauuiio..  « lio  (at  the  expeuaeof  tbo  oompwiy)  all*!!  •«««  «■• 


570 


THE  CHRONICLE. 


[Vol.  XL. 


accountsof  the  company  quarterly,  Judge  of  the  propriety  of  oharsea 
to  capital  and  expense,  and  all  other  accounts  respectively,  recounnond 
cTbaugcs  (-where  iu  his  judgment  necessary)  to  the  Board  of  Managers 
anil  report  to  the  general  niortsrage  bondholders. 

6.  Control  of  Coal  &  Iron  Company's  Stock -The  stock  of  the  Coal 
&  Iron  Company  now  pledged  as  collateral  shall  be  redeemed  as  eoon 
aspoFSilile,  and  shall  be  placed  beyond  the  power  of  the  managers  over 
•gain  to  use  as  a  rollateral. 

7.  Asoiicy  of  Reorganization— Seven  reorganization  trustees  shall  be 
appoinlcil,  as  follows:  One  representing  foreign  creditors,  two  repre- 
seiiting  general  mortgage,  one  repiesciiting  income  mortgage,  one  rep- 
reeeniingfecurltica  junior  to  the  income  morteage,  two  representing 
the  fhnrcholders,  which  trustees  shall  receive  the  .assent  of  parties  In 
Interest  .ind  receive  and  hold  the  securities  and  assessments  thereon 
pending  reorganization,  and  when  accompli  allied  shall  ret  urn  tuch  secu- 
rlttes,  duly  stamped.  Ac,  to  their  respective  owners.  The  expenses  of 
thi^  trusteeship  shall  be  paid  by  the  company,  providing  the  authority 
of  the  Court  can  be  obtained  for  so  dolug;  failing  which,  each  bond- 
holder fhall  pay  to  the  trustees  on  assenting  and  depositing  liis  securi- 
ties one  dollar  for  each  $1,000  bond,  and  each  stucliholder  ten  cents 
per  share.  Tlie  parties  assenting  shall  execute  a  contract  with  each 
ether  to  make  it  binding  and  itlectual. 

"Any  surplus  unexpended  by  the  trustees  shall  be  returned  to  the 
respective  owners  of  securities  pro  rata. 

7>£.  The  selection  of  a  trustee  to  represent  foreign  bondholders  shall 
1)6  referred  to  a  meeting  of  such  bondholders,  to  be  held  in  London ;  the 
eelectlon  of  two  trustees  to  represent  the  shareholders  to  the  Board  of 
Managers  of  the  Philadelphia  &  Reading  Railroad  Company  ;  and  that 
Metsrs.  Borlo  and  Bartol  be  constituted  a  committee  to  nominate  the 
rfenialning  four  trustees,  subject  to  the  approval  of  the  Whelen  and 
Bartol  committees. 

8.  Assessment  of  Juniors  and  Stock— A  collateral  trust  loan  shall  be 
created  not  exceeding$10,000,000,  bearing  interest  at  —  per  centper  an- 
num, secured  by  such  valuable  collaterals  as  tlie  company  can  com- 
mand, which  loan  snail  be  otl'erod  to  present  holders  of  secured  floating 
ifebt  or  be  negotiated  to  aconmplish  its  i  ayment.  The  holders  of  iucomo 
Ibitnds  and  convertible  aujustment  serin  shall  pay  in  cash  .'i  per  cent  of 
the  face  value  of  their  securities:  the  tiret  and  second  couaolldated  5's 
shall  pav  in  cash  10  per  cent  of  the  par  value  of  their  holdiugs.  Boud- 
kblders  junior  to  these  and  holders  of  the  Coai  &  Iron  Company's  deben- 
Wres.  20  per  cent  of  the  par  value  of  tbeir  holdings,  and  the  stookliold- 
ers^'O  per  share,  or  the  holders  of  the  several  classes  of  bonds  and 
stocks  herein  enumerated  Fhall  surrender  a  corresponding  amount  in 
value  of  their  rf  spcctive  holdiugs,  the  several  proportions  to  bo  determ- 
ined by  the  reorganization  trusiees. 

For  such  cash  payment  they  shall  receive  income  collateral  bonds  of 
the  company,  secured  by  such  remaining  collaterals  as  the  company 
control. 

On  all  assessments  paid  prior  to a  discount  at  the  rate  of  6  per 

eent  per  annum  shall  be  aUowed;  and  on  subsequent  payments  a  pen- 
alty of  5  per  cent  shall  be  charged  in  addition  to  interest  from  that 
dat-e  to  the  date  of  i>ayment. 

9.  A'egntiable  Ceruflcates  to  be  issued— The  reorganization  trustees 
shall  isi-ue  to  the  owners  or  parlies  af  senting  negotiable  certificates  rep- 
resenting the  bonds  and  stocks  deposited  witli  them;  they  sh.all  also 
have  power  to  decide  when  a  sutlioient  assent  has  been  given  for  the 
plan  to  be  declared  operative. 

10.  Release  in  Case  of  Failure— All  paities  assenting  shall  be  released 
and  re-posse^^sed  of  their  several  securiiies  and  shares  and  of  the  cash 
p^ld  on  .nrconnt  of  assessments  (this  does  not  meau  the  $1  a  bond  or  ten 
cents  a  share  which  is  to  be  paid  in  case  the  Court  docs  not  authorize 
the  company  to  pay  the  same,  which  amouot  will  be  returned  less  the 
expenses  of  the  trustees  up  to  that  period),  if  the  modified  plan  is  not 
a^seiiti-d  to  tind  reorganization  under  it  elfected  by  May  1,  1888. 

11.  Reinstatement  oi  Rights— In  the  event  of  auy  default  the  rights 
and  remedies  of  the  holders  of  all  classes  of  securities  shall  be  reinstated, 
and  shall  be  the  Fame  as  it  this  plan  of  reorganization  had  not  been 
»do:t>ted. 

li.  f  owers  of  the  Reorganization  Trustees— The  Reorganization  Trus- 
tees shall  flu  vacancies  iu  their  board  as  they  occur,  maintaining  the 
representation  of  the  several  interests,  and  shall  have  power  to  make 
changes  in  the  details  of  this  plan  by  a  vote  of  six  of  their  number. 

13.  Foreclosuie  Proceedings — In  the  event  of  a  decision  by  the  reor- 
ganization trustees  on  or  before  the  1st  day  of  May,  188G,  by  a  vote  of 
eixorf  their  njmber,  that  the  assents  to  the  plan  of  reorganization  are 
not  sullielent  in  numbers  and  in  payments  of  assessments  to  .juslify 
their  declaration  that  it  is  completed  and  should  be  put  into  operatiou, 
thpn  the  reorganization  trustees  shall  call  into  a  council  the  managers 
otthe  PhiliVdelphia  &  Reading  Railroad  Company,  the  receivers  of  said 
company  and  tlie  committees  of  the  general  mortgage  and  income  mort- 
gage bondholdeis,  and  tiie  said  bo<ly,  by  a  vote  of  four  of  the  Ave  inter- 
ests there  reorc^ented,  eha'i  fonnulate  a  plan  of  reorgaulzatiou  adapted 
to  the  rircumstames  and  involving  no  larger  contribution  iu  money  to 
be  paid  than  under  the  iilan  as  now  modirted,  and  under  Fuch  power  the 
trustees  shall  pr()ceed  to  foreclose  under  such  mortgage  or  mortgages 
as  they  may  deem  advisable. 

■  The  Philadelphia  Press  remarks :  The  only  member 
of  either  committee  who  did  not  sign  was  Mr.  Twombly, 
who  lias  not  been  seen  in  reference  to  it.  No  reason  is 
known  why  he  should  decline  to  approve  it,  and  his  assent 
is  expected.  There  was  very  little  comment  on  the  street 
about  the  new  propositions,  but  the  principal  question  was, 
"How  can  the  proposed  assessment  be  enforced?"  It  is 
expected  that  some  measures  will  be  adopted  by  the  board 
looking  to  the  carrying  out  of  the  provisions  of  the  j^lan  or  of 
guch  parts  as  are  agreed  upon  by  it. 

This  latest  phase  of  Reading's  aflfairs  will  not  interfere  for 
the  present,  at  least,  with  the  prosecution  of  the  Robinson  fore- 
closure suit.  A  gentleman  acquainted  with  the  case  siid  that  the 
comiJlainants  would  not  probably  proceed  to  extremities  in  the 
case  if  the  proposed  plan  of  reorganization  could  be  carried 
into  effect.  It  is  considered  probable,  however,  that  until 
Bometbing  of  a  decided  nature  is  developed  in  the  way  of  an 
amicable  settlement,  the  case  will  be  continued. 

Fallman  Palace  Car  Co.— George  M.  Pullman,  President 
of  the  Pullman  Palace  Car  Company,  the  lessor  of  the  Central 
Transportation  Company,  has  sent  a  circular  to  the  stock- 
holders of  the  latter  (mostly  in  Philadelphia),  informing  them 
that  he  will  accord  them  the  privilege  up  to  May  18  of 
exchanging  their  stock  for  Pullman  Palace  Car  stock,  at  the 
rate  of  four  shares  for  one,  the  May  dividend  on  the  Pullman 
stock  (3  per  cent)  being  an  additional  inducement, 

Qnincy  Mlssonri  &  Paciflc— The  Court  has  authorized 
the  transfer  of  tiiis  roai,  which  has  been  leased  by  the  Wabash 
to  a  company  known  as  the  St.  Joseph  &  Quincy,  which  offers 
to  assume  the  lease,  and  also  to  pay  the  overdue  coupons  of 
July  1,  1884,  and  January  1,  1885.  The  transfer  is  to  be  made 
within  sixty  days,  and  any  exception  to  the  order  must  be 
filed  within  sixty  days  from  its  date. 


Oregon  Navigation.— The  JV.  Y.  Trilune  says:  "At  the 
conference  in  Boston  on  Tuesday  the  committee  of  the  Union 
Pacific  and  Northern  Paciflc  railroad  companies  agreed  in 
making  an  offer  to  the  committee  of  the  Oregon  Railway  & 
Navigation  Company  to  lease  jointly  that  company's  property 
at  the  rate  of  5  per  cent  dividends  on  the  stock  for  three  years 
and  6  per  cent  afterward.  The  committee  did  not  accept  the 
offer,  but  replied  with  one  somewhat  more  favorable  to  the 
Oregon  Company.  The  difference  was  so  small,  however, 
that  members  of  the  committees  regard  the  joint  lease  almost 
as  an  accomplished  fact  excepting  the  arrangement  of  details." 
There  has  been  considerable  discussion  among  friends  of  the 
Oregon  and  the  Northern  Paciflc  companies  as  to  whether  or 
not  the  Union  Pacific  can  make  a  valid  lease  and  guaranty 
without  the  consent  of  Congress.  It  has  therefore  been 
reported  that  the  lease  would  be  made  probably  by  means  of 
the  Oregon  Short  Line  Railway,  which  is  owned  by  the  Union 
Pacific. 

Uailroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract,  showing  the  operations  for  the  quarter 
ending  March  31  in  1884  and  1885,  has  been  specially  compiled 
for  the  Chroxicle  from  returns  made  to  the  Railroad  Com- 
missioners. 

. Zona  Island. .       . — Boston  d  Albany. — , 

Jleceijils-  1885.  1884.  188-i.  1884. 

Gross  earnings $456,715       $439,801    $1,673,748    $1,751,692 

Operating  expenses...       376.S06         3-<3.20l       1.156,702       1,179,987 

Net  earnings $711,909  $.18,600       $116,98(3       $571,705 

Income,  other  sources.        31,398  28,979  

Total  net  receipts.    $111,307  $83,570  $516,9S0  $571,705 

Deductions — 

Interest  onbonds 1                   f  $61,505  $165,725  $235,000 

All  taxes loii-i.flQJ  17,400  34,115  $36,663 

Rentals /*loi,.'J8a,  g0,i46  18,750  37,500 

Miscellaneous I                  I  4,.'50U             

Total  deductions..    $151,539       $14:1,638       $218,590       $309,163 
Balance Def. $10,282  Def$58,079Sur$298,3968ur$2U2,542 

Rome  Watertown  &  Ogdeiisburg.— This  company  makes 
the  following  statement  for  March  and  April,  and  for  the 
seven  months  of  the  fiscal  year  from  Oct.  1  to  April  30  : 

. 1831-85. .     . 1883-84. , 

Clross.           Ne'.  Gross.           Net. 

Five  months  to  Feb.  28 $680,001    $200,373  $615,372    $176,412 

March.. 124,030         19,766  132,751         45,323 

April 131,476         60,953  132,957        38,853 

Tot.al7mo3 $955,507    $290,097    $311,080    $26o588 

Texas  Paciflc— The  following  statement  has  been  issued, 
but  at  the  office  of  the  company  ia  New  York  nothing  is 
known  of  it. 

. — Jan.  1  to  March  1. . 

1836.  1884.  Changes. 

Gross  ear,jlngs $736,410  $93.'i,835  Dec.  $199,124 

Operating  expenses 710.811  988,757  Dot.-  277,941 

Net  earnings $25,599     |Dof.$52,922       Inc.    $78,521 

Toledo  Cincinnati  &  St.  Loiiis.— The  Quigley  Committee 
publishes  a  notice  in  the  advertising  columns  of  the  Chroniclk. 

It  is  reported  that  the  Toledo  Board  of  Trade  have  sent  dele- 
gates to  New  York,  complaining  that  the  Wabash  is  operated 
in  a  manner  detrimental  to  the  interests  of  the  city  of  Toledo 
by  the  diversion  of  traffic  from  the  main  line  of  the  Wabash. 
The  Toledo  Cincinnati  &  St.  Louis  sees  hopes  of  profit  in  this. 

Union  Canal.— At  Philadelphia,  May  7,  a  meeting  of  the 
first  mortgage  bondholders  of  the  Union  Canal  Company,  a 
tender  to  the  Reading  Railroad  Company,  was  held,  the  prop- 
erty being  announced  as  for  sale  under  fereclosure  proceedings 
on  May  19.  Counsel  for  the  Reading  Railroad,  which  owns 
two-thirds  of  the  bonds,  said  that  that  company  purposed  to 
purchase  the  property  unless  there  is  bid  for  it  an  amount 
exceeding  their  estimate  of  its  value.  A  committee  was 
appointed  to  prepare  a  plan  of  action  and  secure  the  co-operation 
of  other  bondholders. 

Union  Paciflc. — Reports  state  that  a  plan  looking  toward 
an  early  resumption  of  dividends  on  Union  Pacific  stock  has 
been  suggested  by  Hon.  Samuel  J.  Tilden,  and  is  favored  by 
the  principal  stockholders  and  some  of  the  Government 
directors.  The  company  has  in  its  treasury  about  |2,700.000 
Kansas  Pacific  consols,  which  are  selling  in  the  open  market 
at  about  97,  and  about  $2,000,000  Oregon  Short  Line  first  mort- 
gage bonds  quoted  at  90.  The  plan  is  to  offer  both  these  securi- 
ties to  the  stockholders  at  a  shade  under  the  market  price. 
This  would  bring  into  Union  Pacific's  treasury  over  $4,000,000 
cash,  and  enable  it  to  pay  off  all  its  floating  obhgations.  Its 
net  earnings  could  then  be  applied  to  the  payment  of  quarterly 
dividends.  It  is  said  that  a  paper  will  soon  be  circulated  for 
the  signatures  of  stockholders,  and  those  favoring  the  plan 
will  have  an  opportunity  to  give  their  assent  in  a  formal  man- 
ner. Governor  Tilden,  who  holds  about  10,000  shares  of  Union 
Pacific,  will  sign,  Sidney  Dillon  will  sign  for  about  30,000 
shares,  Mr.  Jay  Gould  for  50,000  shares,  etc.  Some  of  the 
Government  directors  will  also  sign  the  paper.  The  Stook- 
holder  reports  Mr.  Gould  as  saying  that,  in  case  of  Union 
Pacific,  a  few  of  the  larger  stockholders  will  take  all  the  Kan- 
sas Pacific  consols  and  the  Short  Line  bonds  that  are  loft  after 
the  miscellaneous  shareholdere  have  been  heard  from. 

Wabash  St.  Louis  &  Paciflc— The  reports  of  the  general 

bondholders'  meeting,  held  in  London  April  23,  as  cabled  to 

New  York,  were  indefinite  and  uncertain  in  many  respects, 

I  particularly  in  regard  to  the  assessments  on  stock,  which  are 


May  9.  1885.] 


THE  CHRONICLE. 


571 


to  be  IS  on  preferred  and  pi  on  common.  At  the  meeting 
Mr.  Joy  said:  "  Uo  cared  little  for  Mr.  Jay  Uould  or  Mr. 
Solon  iiumphreys,  but  he  cured  a  Kreat  deal  for  tlie  Wabaab, 
and  the  men  who  liad  inTetite<l  in  it,  and  if  he  could  save  them 
he  would  do  80.  (Hear,  hoar.)  With  rotcurd  to  the  tluatinft 
debt,  the  omission  of  f iK)O,(X)0  was  an  inadvertence.  It  repre- 
sented hard  money  lent  by  a  bank  to  the  company.  The  (juog- 
tion  for  the  bondholders  was  whether  they  would  agree  to  the 
proposed  programme,  and  in  his  judgment  it  was  the  only  safe 
one  Uiey  could  a^ec  to.  If  the  bondholders  continued  the 
present  committee  he  was  going  home,  and  in  some  way  he 
would  compel  the  payment  of  the  amount  added  to  the  tloating 
debt." 

The  committee's  report,  of  which  the  Bubetance  ia  quoted 
below,  was  then  adopted. 

After  moDtlia  n(  nnxloua  upgollutiou?,  tlie  oommlttce  wore  ablo  to 
commuDlrute  to  ILe  bundbuldcTK,  (>:>  tUo  19th  February,  188S,  tbo  heads 
of  a  proposed  nrraiDtcnicnt  aa  follows,  viz  ; 

1.  Thut  In  till!  iiroiioHKd  rcoiKaul/.ntUiii,  now  Kcucral  mortKage  bonds, 
limited  to  tim  iiiuouiit  of  the  exist lii^'  Ijonils— viz.,  !|!l7,OOl),000— shall  be 

issued  In  exclianKi'  f'"'  '  '■  ■  '• '""t  bonds,  Iwiirlng.  however,  !i  per  cent 

Interest  Instead  of  B  i  1  deiiondhiK  on  luoonio  for  the  first  live 

years.    1'.  Thut  fore.  .  n  sliall  bu  suspcudeil  tor  this  jiorlod  cf 

five  years,  and  not  bo  .  ^. .  i .-.  i  ior  two  years  thereafter.  3.  That  son- 
eral  uiortKaKe  bundholdors  shall  have  u  fair  aud  proper  repretontaiion 
on  tho  boanl  during  the  Ineonie  period.  4.  That  the  collateral  trust 
bonds  and  the  lloatun;  debt  shall  be  exlinsuished  out  of  the  proposed 
ftssessnu'iit  on  tlie  shui'lioldc  is,  ai  d  hy  i.ew  Urst  preference  stock,  to 
rank  alter  the  tfuuerai  iiiiirlga,:;c.  ''.  Tliat  the  assessment  on  the  stock- 
holdei  s  shall  bo  ijiS  per  share  on  the  pivl'erred  and  tfU  on  the  common, 
such  assessment  to  be  reprosoutcd  by  now  tlrst  preference  stmk. 

Since  then,  the  committee  have  succeeded  In  arranirlDg  tliat  the  bond 
holders  should.  lUnhiK  tl;o  iucomo  period,  have  the  practical  control  of 
the  company  by  the  lioiidholdeis  uominatiti^  ont-half  Ihi)  directors  on 
the  board,  the  I'rej-idciit  beiux  elccttd  by  atcreemout  between  the  dUic- 
tors  uomiuaied  by  the  bondholders  and  the  dlrociors  nominated  by  the 
shareheldors,  or  fuiliUK  a(;r«euiout,  by  the  trustees  for  the  bondholders. 
This  secures  to  the  liondholders  one  of  the  most  Important  of  the  main 
points  above-mentioned,  and  in  u  way  which  the  committeo  consider  on 
the  whole  sill isfaetory.  The  securities  included  In  the  collateral  trust 
morttcaKe  may  lie  illvided  into  three  heads— (m)  those  which  in  the 
opinion  of  the  eoniniittee  (but  in  which  opinion  the  hilders  did  not  cou- 
cnr)  btloDRed  to  the  Rcneral  morltjaue;  (ft/  those  which  do  not  belong 
to  It;  and  (r)  a  poriion  which  were  open  to  (lue.stion,  and  could  only  be 
settled  as  the  result  of  lon^'  and  expensive  litigation.  The  committee, 
therefore,  were  most  anxious  to  como  to  some  arraufienient  for  settlln:,' 
all  iittost Ions  with  refcrcnca  to  these  .securities,  and  ultimately  they 
succeeded  with  imiiieiifco  ilittlcully  and  pressure  in  arranging  tl^at  iiil 
the  collateral  trust  securities,  without  dlstiuction,  should  form  part  of 
the  new  general  iiiortKaf,'e,  even  including  those  as  to  which  no  claim 
couhl  probably  otherwi^o  be  sust.iined.  The  collateral  trust  securities 
represent  the  very  large  ammiut  before  mentioned,  and  some  of  tin  iii 
are.  moreover,  securities  which  coiiid  not  be  detached  from  tho  control 
of  the  company  without  risk  of  permanent  injury  to  Us  interests.  TUinj 
the  whole  of  the  above-mentioned  main  points  have  been  secured,  ex- 
cept as  to  the  reductlou  in  tho  rate  of  interest  from  li  to  5  percent, 
which  the  coiuuiittce  were  obliged  (reluclautly)  to  yield  In  order  to 
Eccurn  the  assessment,  without  which  any  scheme  would  in  their  judg- 
ment fail. 

This  left  still  open  the  nuestion  of  tho  floating  debt,  and  at  tlic  last 
moment  the  committee  regret  to  have  to  add  that  ditiicullles  have 
arisen  wiih  rcfere-.!ce  to  it.  They  have  used  every  means  m  their  iiower 
to  endeavor  to  get  this  adjusted  berore  presenting  their  repdrt.  but  as 
yet  without  success.  A  Btat<'moul  oi  tho  Uoatiuv  del  t  submitted  by  tile 
otlicials  of  the  company  to  tho  committee  is  annexed,  which  after  ile- 
ductliiK  the  amount  of  the  proiHised  Bssessineuts,  leaves  a  balance  of 
$l,.'jlo,7Si.  subsequently  ther.  to,  and  within  the  last  fortnlt-ht,  iMr. 
Joy.  the  i"reslilent  of  the  comimny.  who  is  over  hero,  and  who  brought 
the  statement  with  him.  has  r.  ceived  advices  to  the  ell'ect  that  there 
was  an  accidental  omission  in  this  statement  of  a  claim  of  about  $i)Ui>,- 
000,  which,  together  with  current  llabiliiies.  would  Increase  the  amount 
by  u  further  sum.  i  hese  ainoiuits,  including  receivers'  certitloates.  .Mr 
.Joyc8tiinate8ml>;lil  come  to  as  much  ai -fl.aOc.ooo.  The  ;^l,.il5,7J4 
which  apjiears  in  the>-tatement  above  referred  to,  tho  eooipany  can  no 
doubt  bearasai>eimanent  tbmting  debt,  belugnot  more  than  is  usual  with 
similar  companies,  as  representing  stores  and  other  current  orovisions, 
but  the  addition  thereto  of  u  possible  further  $1,500,000.'  makini:  u 
total  of  over  $3,000,000  altogether,  would,  in  yie  opinion  of 
the  committee,  be  fatal  to  the  successful  working  of  the 
scheme,  and  they  are  bound  to  aild  that  Mr.  Joy  does  not 
dispute  this;  on  the  contrary,  ho  says  that  ho  would  not  himself 
be  rc8i>onsibli<  for  a  reorganized  company  with  a  larger  amount  of  cur- 
rent uebt  unprovided  rorthauihe  .$1,.t15,T31  shown  by  the  statement. 
The  committee,  having  unsiiccisstully  exhausted  all  their  eilorts  to 
arrange  this  new  ditllculty,  have  no  alternative  now  but  to  lav  the 
matter  befcpri'  tho  Ijondboldets  for  their  decision,  and  seeing  that  the 
schemes  which  otherwise  the  committee  consider  is  a  desirable  ouc  In  th 
iutercBt  of  the  Uondhohlers  has  been  so  far  arranged,  they  advise,  under 
aU  the  circumstances,  that  it  should  be  referred  back  to  a  committee 
couslat:ng  of  the  same,  or  other  members,  to  continue  the  ucgotlatioiH, 
in  the  hope  that  some  way  miy  yet  1)0  found  of  dealing  with  this  new 
dlftlculty,  if  the  scheme  shoulil  otherwiso  be  accepted  by  the  bond 
holders,  and  in  tho  meantime  to  provide  for  a  deposit  (if  the  bond-. 
"  "  *  With  referenc*!  to  the  proceedings  of  the  Kngllsh  A8.si,oiatlou  of 
American  Share  and  Bond  Holdei-s,  the  committee  wish  to  obtcrve  on 
the  unatual  course  of  fainiing  a  new  committee  while  this  committee, 
which  had  been  appointed  at  a  public  meeting  of  bondholders,  was 
engaged  on  its  labors,  and  they  think  it  right  also  to  point  out  the 
extreme  danger  of  the  bondholders  having  their  interests  mixed  up 
with  those  of  the  sharcboldtrs. 

— Messrs.  Humphreys  and  Tutt,  receivers,  have  just  issued 
a  circular  to  holders  of  the  main  line  bonds  of  the  Wabash  St. 
Louis  &  Pacific  Railway  Company,  stating  that: 

The  decrease  in  earnings  and  increase  in  expenses  occasioned  by  the 
unusually  severe  winter,  together  with  the  loss  incurred  in  operating 
certain  brnnc'.i  lines,  from  wbieh  the  recent  orlersof  the  court  will 
here.'Uter  give  substantial  relief,  have  rendered  it  Impossible  for  the 
receivers  to  pay  on  the  1st  of  May,  as  they  had  hoped  to  do,  the  Interest 
due  Feb.  1  on  the  toUowIng  Ijonds,  viz  :  Toledo  A  Illinois,  tlrst  mortgage; 
Lake  Erie  Wabash  &  Ht.  L  uis,  tlrst  mortgage:  Great  Western,  llist 
mortgage;  Illinois  &  Southern  Iowa  tlrst  mopi  gage;  Decatur*  East  .St. 
Louis,  tlrst  mortgage;  Toledo  Wabash  &  Western,  coiisolblated  mort- 
gage. They  feel,  however,  justitted  In  advising  the  bondholders  of  their 
expectation  of  being  able  to  pay  these  coupons  on  or  about  the  IStli  of 
June,  and  In  Ilka  manner  to  pay  in  July  the  coupons  of  the  main  line 
ana  Bt.  Charles  bridge  bonds  maturing  the  Istof  March  and  1st  of 
April. 

^  —An  opinion  has  been  given  by  the  United  States  Supreme 
Court  in  the  case  of  the  Wabash  Company,  appellants,  vs. 
Benjamin  F.  Ham,  et  al.,  on  appeal  from  the  Circuit  Court. 
The  decree  of  the  Circuit  Court  is  by  this  judgment  reversed, 
and  the  cases  remanded  with  directions  to  disallow  the  liens 
claimed  by  the  holders  of  old  equipment  bonds. 


'SJxt  ([^ommtvcM  Simes. 


COMMERCIAL    EPITOME. 

Fhiday  Nioht.  Mkf  8, 1888. 

The  more  peaceful  aspect  of  the  relationa  betwMO  Qtm 
BriUin  and  Russia,  as  reported  by  cable,  haa  baaa  the  ieadlaic 
intluence  operating  In  all  markets  during  the  paet  WMJt.  A 
decline  in  food  staples  and  an  advance  in  cotton  an  tlM  moil 
conspicuous  results.  The  weather  has  been  cold  and  nniwuon 
able  for  the  crops,  and  this  fact  has  attracted  some  attentioB 
the  past  few  days. 

The  following  iit  n  statement  of  the  stocks  of  leading  artiolea 
of  domestic  and  foreign  mercliandiae  at  dates  given : 


Pork bbta. 

Beef tea.  andbbls. 

Lard tos. 

Tobacco,  domestic hhds. 

Tobacco,  foreign bales. 

Coffee,  Klo bags. 

Coffee,   other baga. 

Coffee,  Java,  &o num. 

Bugar hhda. 

Sugar b»xe«. 

Sugar bags,  Ac. 

Melttdo hhAs. 

Molasses,  foreign bbds. 

Molasses,  domestlo ^ .  .bbls. 

Hides No. 

Cotton 1 bales. 

Rosin bblg. 

Spirits  tm-peutlue  . .  < bbls. 

Tar bblB. 

Rice,  E.  I bags. 

Rice,  domestlo bbls.  and  tos. 

Liuseed bags. 

8altpeti-e bags. 

Jute  bntts bales. 

Kanilahemp bales. 

Bisalhemp bales. 


1889. 
May  1. 


11,101 
879 
27,862 
31,658 
47,80tf 
161,HB3 
93,044 

sa.ieo 

44.932 

None. 

905,890 

763 

783 

1,600 

111,600 

847,882 

30,026 

607 

2,238 

8,100 

1,150 

16.800 

1 1,700 

68,300 

12.487 

23,863 


1889. 
AprU.l. 


13,239 

B34 

82.114 

18,890 

47,109 

118,942 

84,600 

40,000 

44,932 

None. 

0C9,89O 

763 

783 

2.00O 

119,400 

848,437 

36,987 

l,4s8 

1,272 

11,200 

l.OCO 

9,000 

l-,i,2.50 

ti9,30O 

12.196 

27,704 


1884; 
Mar  1. 


11,44« 

29.8S9 

21.U7 

6i,(U)f 

213,833 

100,t4« 


The  speculation  in  lard  futures  has  been  dull  throughout  the 
week,  and  with  the  production  still  large,  prices  have  beea 
drooping.  To-day,  however,  there  is  rather  more  steailiness, 
and  the  close  is  at  7  13c.  for  June,  7-21c,  for  July,  7'29c,  for 
August  and  7'38c.  for  September.  Spot  lard,  at  a  decline,  haa 
latterly  had  a  more  active  sale,  closing  at  6' 93c.  for  prime  city, 
T'lOo.  for  prime  Western  and  7-30c.  for  rellned  for  the  Conti< 
nent.  Pork  is  lower,  cloeing  at  $10 .50@$10  75  for  extra  prime, 
$13  50@$13  7.5  for  mesa  and  |14@fl4  50  for  clear.  Pickled 
cutmeats  are  lower,  except  for  hams,  and  close  at  5Ji®8iaa 
for  bellies,  5c.  for  shoulders  and  9}^@9^c.  for  hams. 

Smoked  meats  and  all  grades  of  beef  are  nearly  nominal. 
Tallow  is  easier  at  5J^c.  Oleomargarine  is  lower  and  more 
active  at  6''4@GJgC.  and  stearine  7J^c.  Butter  lias  continued 
weak,  and  new  creamery  closes  at  17@26c. ;  State  dairy  13@ 
33c.  and  Western  factory  9@  14c.  Cheese  unsettled ;  new 
State  factory  quoted  at  6®  10>^c. 

Brazil  coffees  have  sold  at  a  still  further  decline  in  the.past 
week  ;  fair  cargo  Rio  dropped  J^c,  to  8}^c.,  leading  to  rather 
more  business.  The  dealings  in  options  were  quite  brisk  at 
the  decline,  and  the  close  is  steadier  at  6  00c.  for  June,  6'80c 
for  August,  0-85c.  for  October  and  7"05c.  for  December. 
Mild  Coffees  have  been  dull.  Raw  sugars  have  been  much 
less  active,  but  the  recent  advance  is  maintained  at  ^%%iJ^o. 
for  fair  to  good  refining,  with  refined  quoted  at  tIfgC.  lor 
crushed  and  SJJ^c.  for  standard  "A."  Molasses  is  firmer  but 
quiet  at  ISJi^c.  for  50-deg.  test.  Teas  have  been  very  quiei^ 
and  close  nominal. 

The  market  for  Kentucky  tobacco  during  the  past  week  hae 
again  been  rather  inactive,  in  consequence  of  the  few  desira- 
ble goods  tiiat  are  sampled.  Sales  135  hhds.,  of  which  70  hhda, 
were  for  export.  Quotations  are  unchanged.  Seed  leaf  tobaoco 
presents  few  new  features.  Sales  for  the  week  are  780  cases 
as  follows:  200  cases  1883  crop,  Pennsylvania,  8<§  laj^c. ;  W 
cases  1833  crop,  Pennsylvania,  private  terms;  200  cases  1881 
crop,  Pennsylvania,  6c»llc.;  110  cases  1883  crop,  New  Eng- 
land, I0.«15c.;  100  case's  1883  crop,  State  U-ivana,  8(3 10c.;  50 
cases  1883  crop,  Little  Dutch,  private  terms,  and  l.'iO  cases  sun- 
dries, 5@38c.;  also  300  bales  Havana,  65c.(!*$l  10,  and  150 
bales  Sumatra,  |1  30@|1  60. 

Crude  petroleum  certificates  have  been  fairly  active,  but 
under  the  free  selling  movement  prices  have  declined  aad 


week,  but  partially  recovered,  and  close  steady  but  quiet  at 
Zi%c.  on  tlie  spot  and  31i^c.  for  the  summer  months.  Roaina 
are  firmar  at  |1  07J^@1  10  for  common  to  good  strained. 

Metals  have  developed  very  little  that  was  of  striking  in- 
terest. At  to-day's  Exchange  pig  iron  certificates  were  dull  bat 
firm;  offered  at  |17,  with  $16@*16«  bid.  Tin  firm  at  17-95® 
18-03C.  futures;  spot  offered  at  iSSOc.;  20  tons  July  sold 
at  17'95@18c.  Tin  plates  dull  at  |4  30®f4  30  nominally.  Cop- 
per quiet;  Like  steady  at  llW@llVc.;  Orford  firm  at  10-70« 
U-lOc;  Baltimore,  10'60@  10'95c.  Lead  steady  at  3-6503-75«. 
for  doireitic.  Spelter  dull;  domestic  nominally  4-86a  aaked; 
foreign  4?g@4?^c. 

Ocean  freights  have  been  Tery  quiet,  and  ra'.ej  at  the  cIot« - 
are  weak  acd  nominal. 
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COTTON. 

Friday.  P.  M.,  May  8,  1885. 
The  Movement  op  the  Chop,  as  indicated  by  our  telegrams 
tfrom  the  South  to-night,  ia  given  below.  For  the  week  ending 
ithis  evening  (May  8),  the  total  receipts  have  reached  8,633 
Ijales,  against  14.746  bales  last  week,  19,122  bales  the  previous 
•week  and  23,723  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,677,555  bales,  against 
i*,728,976  bales  for  the  same  period  of  1883-84,  showing  a 
liecrease  since  September  1,  1884.  of  51,421  bales. 


Seeeipte  at— 

Sat. 

Hon. 

Tues. 

Wed. 

Thurs. 

*H. 

Total. 

Oalveston 

330 

16 

30 

74 

0 

42 

493 

Indianola,  &e. 

.... 

.... 

.... 

.... 

.... 

24 

24 

drew  Orleans... 

467 

497 

854 

99 

913 

408 

3,238 

3Ioblle 

11 

80 

7 

1 

46 

14 
14 

159 

norida 

14 

Savannah 

167 

119 

73 

84 

491 

515 

1,440 

Bmnswlc,  &o. 

•  .• 

.... 

.... 

.... 

.... 

1 

1 

"tBaffleston 

22 

59 

120 

17 

195 

73 

436 

Pt.  Koyal,  Ac. 

.... 





.... 



431 

431 

'Wilmington 

1 

1 

1 

3 

11 

17 

Horeh'd  C.,&c 

.... 



1 

1 

STorfoUc    

122 

96 

8 

58 

45 

51 
302 

380 

We8tFolnt,<&o 

302 

affew  Tork 

8 





75 



83 

Soston 

110 

23 

121 

.... 

42 
.... 

40 

49 
397 

385 

Baltimore 

397 

fhlladelp'a,  &b. 

9 

100 

377 

282 

.... 

.... 

768 

'ITotals  this  week 

1,217 

990 

1,591 

658 

1.814 

2,333 

8,633 

For  comparison,  we  (jive  the  following  table  showing  the  week's 
t^otad  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
■and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1833-84. 

StoeK. 

.JCeeetpts  to 
■Mays 

This 

Since  Sep. 

Thi» 

Since  Sep. 

1885. 

1884. 

Week. 

1, 1834. 

Week. 

1,  1883. 

Oalveeton  ... 

498 

453,935 

311 

586,528 

9,557 

5,710 

Ind'nola,<&o 
ITew  Orleans. 

24 

10,797 
1,500,077 

8,472 
1,499,070 

3,238 

3,116 

113,708 

135,834 

MobUe 

159 

228,058 

531 

250,991 

15,996 

8,794 

norida 

14 

77,535 

95 

42,817 

2 

..  ... 

'Savannah 

1,449 

716,965 

1,509 

648,590 

7,971 

4,118 

Br'8W'k,&o. 

1 

9,747 

25 

8,059 

■Charleston... 

486 

509.510 

993 

414,676 

6,716 

2,953 

l»t.Eoyal,&o 
■"Wilmington.. 

431 

7,088 

9 

13,638 

17 

93,482 

79 

91,596 

730 

2,450 

anieadCJ^c 

1 

9,605 

35 

12,570 

rSorfolk 

380 

545,560 

578 

572.831 

4,237 

6,259 

■W.Polnt,&c. 

302 

281,053 

94 

220,425 

93 

ISew  York... 

83 

67,332 

811 

105,930 

338,714 

341,953 

EBoaton 

385 

80,859 

3,080 

173,833 

6,310 

7,160 

^Baltimore  . . . 

397 

33.611 

2,439 

23,421 

9,267 

7,' 

130 

iPhUadera,&o 

768 

47,311 

1,952 

50,414 

7,979 

8,. 

588 

Total 

8,633 

4,677.5-15 

15.657 

4.72'>.q7fi 

520.280 

.531. 

249 

l^oTE.— lu,23B  bales uuded in  18»4-o,  as  coriection of  i)reviou3  receipts. 
In  order  that  comparison  may  be  made  with  other  years,  we 
^ve  below  the  totals  at  leading  ports  for  six  seasons. 


.Seceipts  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1830. 

^alve8t'n,<S[0. 

522 

311 

8,254 

2,907 

4,397 

1,737 

.■Kew  Orleans. 

3,238 

3,116 

14,334 

2,985 

12,608 

9,498 

Mobile 

159 

531 

1,708 

1,454 

3,03  5 

1,974 

-Cavannah 

1,449 

1,509 

3,463 

2,295 

4,965 

1,136 

•Charl'st'n,  &o 

917 

1,002 

4,341 

1,459 

2,497 

1,788 

'Wilm'gt'n,  &o 

18 

114 

558 

329 

362 

197 

Horfolk,  &o.. 

682 

672 

9,2s2 

2,995 

6,619 

4,171 

.AU  others.... 

1,648 

8,402 

8,635 

11,457 

14,167 

4,137 

-aCot.  this  w'k. 

8,633 

15,657 

50,575 

25,881 

49,150 

24,638 

■<31noe  Sept.  1. 

1677,555 

4728,976 

5711,245 

4492,0i6'544i),03:l 

4689,164 

Galveston  Includes  ludiauulu;    Charleston  IncLudes  Pore  Koyal,  &c.; 
■WilmiuKtoulncludes  Morehead  City,  <&c.;  Norfolk  includes  West  Point, &c. 

J^The  exports  for  the  week  ending  this  evening  reach  a  total 
•dt  40,230  bales,  of  which  32,550  were  to  Great  Britain,  4,967 
■to  France  and  12,713  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  520,280  bales.  Below 
i«tte  the  exyxarts  for  the  week  and  since  September  1,  1884. 


-BrporU 
fronv— 


.i^Selveston 

"New  Orleans. . 

.-Koblle 

Slorlda. 

'.Sarumah 

>Cfaarleslon*... 
^VUminKton... 

ajorfolkt 

ajow  York 

Soston 

fialUmore ...  . 
Pblladelp'a,&a 


Total.. 


Week  EndUig  May  b. 
Exported  to— 


Great  |  Contt-    Tbtal 

Brft'n.  **■<"««    nent.    Week. 


4,530 


From  Sept.  1, 1884,  to  May  8, 188S. 
Exported  to— 


Great 
Britain.]^'""' 


437 


15,118 
1,272 
1,889 
1,848 

82.550,'   4,9il7    12,713 


Total  18K1.S4    11,112      2..114 


3,674 
013 


155.788  7,470 
16,059  660,990 '292,403 
43,130 
3,585 
179.903 
161,211 
B1.82a 
313.2IJ0 
89S.500 
113,633 
8,802!  116,638 
1.848;      94,659 


625 


18,224' 
1,872* 


11,698 
22,359 


Contt- 
ne7it. 

64,145 

323,673 

700 


6,375 
85.789 


3,050 


40,230  8,256,165  369.021 


4.815    18.861  8,800.314  463.5'« 


TotaL 

227,413 
1,867.072 

43,830 

3,583 

890,858 

339,133 

65  803 
845,305 
575,158 
114.133 
159.639 

59.871 

3,591,831 
8.80.749  3.534  (\M 


199,856 
132,663 
14,040 
25.870 
140.888 
469 
89,944 
5,812 

956,762 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 

Stock. 

JIAT  8,  AT- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooaat- 
vii»e. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah 

Galveston 

.Vorlolk 

New  York 

Other  ports 

7,103 
NoDe. 
None, 
None. 
1.415 
None. 
4,500 
3,000 

1,061 
None. 
None. 
None. 
562 
None. 
None. 
None. 

595 
None. 
None. 
None. 
None. 
None. 
1,000 

500 

582 

None. 

300 

800 

697 

320 

None. 

None. 

9,344 

None. 

300 

800 

2,674 

320 

5,500 

3,500 

104,364 

15,996 

5.416 

7,171 

6,883 

3,917 

333,214 

20,881 

Total  1885. 

16,018 

1.626 

2,095 

2,699 

22,438 

497,842 

rotall884 

Total  1883 

7,671 
34,445 

4,136  1    1,057 
3,865  1  16.522 

882 
12.837 

13,726 
67.66'> 

517,523 
496,550 

The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  past  week  has  been  somewhat  fitful,  but  the  pros- 
pect of  the  maintenance  of  peace  between  Great  Britain  and 
Russia  caused  a  general  advance  in  prices  during  the  first  half 
of  the  week.  On  Wednesday  a  lower  opening  was  followed 
by  a  sharp  advance,  the  bulls  beginning  to  refer  to  the  statis- 
tical position,  asserting  that  the  invisible  supply — namely, 
that  in  the  handf  of  spinners  and  small  dealers — shows  a 
deficiency  quite  equal  in  proportion  to  that  exhibited  in  th  e 
authorized  figures  of  the  visible  supply.  On  Thursday  a  slight 
advance,  supported  by  a  buoyant  market  at  Liverpool,  was 
followed  by  a  sharp  decline  under  sales  to  realize,  with 
Manchester  accounts  unsatisfactory  and  crop  reports  improved. 
To-day  the  market  was  variable  and  irregular,  closing  without 
essential  change  from  yesterday,  but  12@  15  points  above  last 
Friday.  Cotton  on  the  spot  advanced  l-16c.  on  Saturday^ 
a.^ain  on  Tuesday  and  again  on  Thursday.  To-day  the  market 
was  quiet  and  nominal  at  lOJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  433,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,4S1  bales,  including  —  for  export,  1,437  for  consumption 
44  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


*  Include!'  exporLit  trom  Port  Koyul.  jfcc. 
't  Includes  exports  from  West  Point.  &o' 


3fav2to 
Jfoy8. 

UPLANDS.         1  NEW  ORLEANS. 

TEXAS. 

Sat. 

mon  Toesj  Sat. 

inon  Taes 

Sat. 

mom  Tom 

Ordiu'y.^lb 

8^ 

8i« 

B»I6 

8\ 

8% 

813,^ 

8% 

8% 

813„ 

Strict  Ord.. 

81^16 

H!»„ 

9 

93,8 

93,8 

9:4 

93,8 

asis 

91* 

Good  Ord.. 

ith 

9% 

91S16 

10 

10 

101,8 

10 

10 

101i« 

Str.G'dOrd  lOig 

10i« 

103,8 

103g 

1038 

10',  8 

1038 

1038 

I"!}" 

LowMidd'e  107, « 

107,8 

\Oht      lOliie'lOliia 

10% 

1011,8 

1011,6 

10% 

Str.L'w  Mid 

1059 

lOsi 

1011,8  1078 

lO'g 

1015,8 

lO's 

lO's 

101t,8 

Middling... 
Good  Mid  . 

10^ 

10\ 

1013,8 

11 

11 

111,8 

11 

11 

llha 

101S,gl01B|8 

11 

118,8 

113,8 

IIH 

113,8 

U»16 

III4 

Str.G-dMid 

illg      Ills 

ll'ia 

113« 

113« 

11 'id 
IIIS18 

11% 

1138 

in,8 

Midd'g  Fair 

1113    im 

11»« 

11% 

11% 

11% 

11% 

1113,8 

Pair 

12%     12i« 

123,8 

1238 

1238 

121,8 

1238 

1238 

12. 18 

Wed 

Tb. 

Frl. 

Wed 

Tb. 

8^8 

Frl. 

Wed 

Th. 

Frl. 

Ordln'y.flb    8»ie 
Strict  Ord..     9 

a»s 

85s 

813,8 

87« 

813,8 

SJ" 

K» 

Bhe 

9'l« 

9>4 

9S>,8 

y'lft 

9I4 

9^6 

9^18 

Good  Ord..    9i3ie 

9% 

9'i 

101,8 

1018 

1016 

101,8 

10i« 

lOifl 

Str.li'dOrd  lOSje 

I014 

lOU 

107,8 

1014 

lOla 

10'',  8 

10i« 

10i« 

Low  Midd'g  1012 
Str.L'w  Mid  lOHie 

109,6  il0»i« 

10% 

1013, fi 

1013,8 

10% 

1013,8 

1013,8 

10\     Il0\ 

1015,8 

11 

11 

1016,6 

11 

11 

Middling...  lOi^ie 

lO'e    lion's 

lUia 

im 

Uifl 

ll'is 

lllfl 

i^i' 

Good  Mid..  11 

U'lfl    ll'is 

1114 

11-18 

lll-lfl 

III4 

iii;i8 

\\> 

8tr.G'dMidll»i« 

III4      III4 

117,8 

1119 

im 

ll'ie 

ll'SlS 

im 

11»4 

Midd'g  Fair  ll»ia 

llSg     ill's     1111*18 

11 ''8 

11^8 

11 ''8 

11^8 

Fair 123,« 

12>4    I1214    ll27,. 

12'« 

121a    '137,8  il'.iJa 

121a 

STAINED.                    1  Sat. 

mom  Tues]  W^ed 

Tb. 

Frl. 

Good  Ordinary »lb.!   8^ 

8  Is         83,8 

83,8 

!?f 

8I4 

Strict  Good  Ordinary 8i3|6 

g'.21«  s,? 

8 '8 

Su" 

s'^• 

Low  .Middling 9»b 

9»8       91'ie 

91118 

9% 

9% 

Hlddllng I1014 

10>4      106,8  !10»18  IIO'^     llOag 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. 

Mon 

Taes 

Wed 

Thurs 

Frl.  . 

Total, 


SPOT  MARKET 
CLOSED. 


Quiet  at  1,8  adv, 

Dnll 

Dull  at  1,8  adv  ., 

Plrnier 

Steady  at  1,8  adv 
Firm 


BALES  OP  SPOT  AND  TRAM8IT. 


Ex- 
port. 


I  Oon- 
'rump 


86 

61 

88 

201 

591 

410 


Spec- 
td't'n 


41 


Tran- 
lU. 


.  1.437! 


441 


Total. 


Saiei. 


S6 

61 

88 

245 

591 

410 


1,481 


80,800 
87,'iOO 
89,000 
48,900 
68,200 
49,100 


Delif 
trie*. 

100 
1,400 


100 
200 


423.200'    1,800 


The  daily  dilivenos  Riven  above  are    actually  deUvered   the  day 
previous  to  that  on  whicli  thoy  are  reported.  : 
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TnB  Sales  and  Pwcbs  or  Futures  are  shown  by  the  follow- 
ing coniprelieusivo  table.  lu  tlio  «taU>int>nt  will  Ikj  (ouml  the 
daily  market,  the  prices  of  sales  for  each  month  each  ih^,  and 
the  oloainx  bids,  in  addition  to  the  daily  and  total  sales. 
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©Oc© 
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OOoO 
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*  Includes  sales  lu  Soptemlwr,  1884,  for  8f  ptember,  158,200 ;  Septem- 
ber Oct<>i)«r,  lor  Octooer,  421,^00;  Septeml)er-Novemher,  for  NoTeinber, 
882,200;  S6iitoinber-Deccml>er,  for  Decemlwr.  967,800;  Seiitember- 
January,  for  Jauuary,  2,114,100;  September-February,  for  February, 
1,951»,200 ;  Septeiubur-Marcb,  for  Martli,  2,294,100 ;  Septcuibor-Aprll, 
for  April.  1,738,500. 

\3r  We  have  included  In  the  above  table,  and  eliall  oontloae  each 
■week  to  (five,  tlie  average  price  of  futures  each  rtay  for  each  month.  It 
win  lie  foiiud  under  each  dav  foUowlni;  the  abbreviation  "  Aver. '  Tlie 
•verage  for  each  month  for  the  week  In  also  triven  at  bottom  of  table. 

Tran^feratilo  Orders— Saturday,  10-70o.;  Monday,  lOSOo.;  Tuesday, 
10-85C.;  Weduesday,  10-90e.;  Thureday,  IO8O0.;  Friday,  lO'SOo. 

Short  Notlcos  for  May— Tuesday,  10-75  «10-7Co. 

The  following  exchanges  have  been  made  during  the  week: 

500  Nov.  for  Dec.  even.  |  -79  pd.  to  exch.  200  Dec.  for  A»g. 

50  pd.  to  exch.  200  June  tor  July    |  ^^ 


Thk  VniBLi  80PPLT  OF  OOTTOM  to-nicbt,  M  made  up  br  .mM* 
and  telegnph,  U  ba  f oUowi.  The  Cont&Mrntal stocka.  ■•  weUM 
thoM  for  Oreftt  BnUiin  and  the  afloat,  are  thk  week's  retoriH. 
and  consequenUy  all  the  Europeui  flgnrw  an  brooght  down 
to  TbursdaT  evemni;.  Hut  to  ooake  the  total*  the  oompietM 
aguree  for  to-night  (Muv  8),  we  add  the  hem  of  exporte  fi^ 
luing  in  It  the  export*  of  Friday  only. 

^18BS.  1884.  18«*.         1898. 

094,000  1,014,000      9lt,000      WtMO 

00,000 


the  United  States,  includ 

fltook  at  Uvenmol ImIm 

Stooli  at  London 20,000 

Total  Great  Britain  stock  .1,023,000 

Stock  at  Hamburg 6,400 

Stock  at  Bremen 40,300 

Stock  at  Amsterdam 48,000 

Stock  at  Rotterdam 400 

Stock  at  Antwerp -     800 

StookatHavre 176,000 

Stock  at  HamelUea 9,000 

SUH^k  at  Barcelona 73,000 

Stock  atOi'iioa 8,000 

Stock  at  Trieste 6,000 


70,000        »a,300 


1,114,000 

8,000 

71,000 

49,000 

1,000 

000 

233,000 

8,000 

60,000 

10,000 

6,000 


060,300  1 

3,«00 

44,M0 

33,000 

2,400 

3300 

138,000 

7,300. 

84,000 

0.000 

0,700 


,046,000 

2.200 

«7,»0O 

I8,00» 

liSi 

190,000 

3.aao 

5,603 


Total  Ck>ntinental  stocks 373,000      439,500     336,200     116,534 


1,353,500  1,305,500  1,362,534 

352,000  31.\000  400,000 

172,000  574,000  351,000 

41,000  37,000  53,000 

S31.24U  564,219  517,140 

72,072  131,211  110,043 

5,.^00  13.500  3,800 


Total  Enropean  stocks 1.306,000 

India  cotton  afloat  fur  Rurope.  180,000 

Amer'n  oott'n  afloat  for  Kur'pe  150,000 

Egyi>t,Bra/.il..tc.,alU  for  E'r'pe  7,000 

Stock  In  United  States  ports  ..  520,230 

Stock  lu  U.  S.  Interior  towns..  75,424 

United  States  exports  to-day..  6,500 

Total  visible  supply 2,342,101  2,727,321  2.939,433 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  1 
A.rMr\ettn— 

Liverpool  stock bales    760,000      752,000     677,000 

Continental  stocks 274,000     317.000      216,000 

American  alloat  for  Europe...    150,000      172,000     574.009 

United  States  stock 520.280     531.219      564,210 

United  States  Interior  stocks..      75,424        72,072      131,214 
United  States  exportotOHlay..        6,500  5,500        12,500 


2.707,026 
IS  foUows: 

622,000 
100.000 
351.000 
517.240 
110,943 
3.300 

ToUl  American 1,786,204  1,849,821  2,174,933  1,704.49» 

Satl  Indian,  Brazil,  tfe.— 

Uverpool  stock 234.000  202,000  237,000  361,009 

London  et<)(5k 29,000  70,000  55,300  60,000 

Continental  stocks 99.900  122.500  I20.20U  116.534. 

India  afloat  fur  ijurope. 186,000  352,000  315,000  409.000 

Egypt,  BrazU,  dsc.,  afloat 7,000  41,000  37,000  53,000 

Total  East  India,  Ac 555,900     877.500     764.500  1,002.534 

Total  American l,78d,204  1,840,921  2,174,933  1.704.492 


Total  visible  supply 2,342.104  2,727,321  2,939.433  2,707.028 

PrlceMld.Uul.,  Liverpool....      5i5i.d.         6»i6d.        5i>iiid.  6»iid. 

PrlceMid.Upl..  New  York....         IOTso.      Itiluc.      lOiSjtO-        12»i(io 

t3f  The  imports  into  Continental  ports  this  week  have  been 
48,000  bales. 

The  above  flp^ures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  383,217  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  1597,339  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  301,023  bales  tm 
compared  with  1882. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspooding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement: 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,55 1  bales  less  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
♦owns  are  331,453  bales  less  than  for  the  same  time  in  1883-84. 
Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  balow  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
^y  of  the  past  week. 


Week  ending 
Ma'j  -i. 


©alveston ... 
Few  Orleans. 

Mobile 

Bavannah . . . 
Charlfiston  .  . 
WilmiuKtoa  ..- 

Norfolk 

Sostiiu 

Baltimore.  .. 
Plillartelpliia. 

Augusta 

Meinplila 

St,  Louis 

Cliirinuatl... 
lioulsville  ... 


CLOSIJJO  QOOTATIOSS  FOB  MIDDLISO  COTTON  ON- 


Satur. 


106,„ 
1039 

1014 
1014 
1014 

11 
\0H 

lt'3;« 

lO"* 

1058 
103b 


Mon. 


105,8 

1038 
10>4 
10  ig 
10>4 
lOU 
10>« 

1(1% 

11 

105a 

1014 

1058 

IdH 


Tties. 


\0^u 

101,8 

1014  - 
lOis 

1038 

IOI4 

10»,g 

10'?3 

10% 

11 

100,8 

105,6 

10=8 

10^9 


Wednes.     Thura. 


107,8 

10  >« 

ID'S 

ID'S 

1038 

1014 

109,8 
10%  ^Tg 

1034 
11 
10Is»% 

103a 

105,8 
lOOs 

101a 


lOHi 
10>« 

106,8 
lOk 

I03e 

10  "4 

ic»i« 

1078 

io%a7g 
11 

10V®58 
10''8 

10% 
10=8 

1013 


Fii. 


lO^a 

1038 
105,8 

1013 

lOig 
10 14 

If" 

1078 

11 

lOJj 
1038 
1038 

10% 
101a 


Receipts  from  the  Plant.4.tions.  — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports, 

BKCKIPTS  FROM  PLANTATIONS. 


Week 
Ending— 


Receipts  at  tM  Ports. 


18*8.  I  1884.  I  1886. 


St'kat  Interior  Towns,' Mec'pts  from  Plant'nt. 


1883.  I   1884.   I  188S.  |  1883.  |   1884.  |   1885. 


Feb.  20... 
"     87... 

X«ti.  e... 

"     IS... 

•'     80  .. 

"     27... 

April  3.. 

•■    to... 

"      17... 

"     84... 

May    1... 

-      8... 


134.448 
135,331 
124.826: 

111.881 
108.002 

78,70-i[ 
7i,9H5[ 
06.527, 
!S9,214| 
48.701 
60.575* 


65,013, 

7B,4S7| 
6S.7«)| 
49,878 
42,633 
62.8S4 
37.091 
30,113 
80  274 
20,  23 
20,053 
1. '1.657 


04,3'i4 
50.812 
56,866 
42,5S1 
32,8'« 
28,810 
28,111 
21,808 
23.723 
1H,122 
14,746 
8.633 


321,421  2M 
308,417  227 
304.821  200 
297,173  184, 
276.946  160, 
266,971141, 
257,153|l25, 
239.461  110, 
213.0i9  98, 
189,806  90, 
164  381  82, 
147.0421  81. 


450  234  231; 

,285  216,482 
,477  199,1?9| 
,414  181,132 
,809  170.155] 
,236  158,175 
,391^144,998 1 
,068  128,608 
,960|117.8a3 
794  100,983 
,809  88,828 
,23f.l  81,92S' 


129,078 
122,314' 
121,030: 
103.733' 
87,835' 
74,024' 
63,8(.9[ 
55.244! 
40,095 
38,02l' 
23,388J 
84,134 


61,894 

49,302 
48,932 
28,813 
19,030 
33.311 
81,249| 
14,787 
19,166 
13,757J 
12,008 
14,083 


32,510 
32,563 
39,563 
24.534 
21,008 
16,830 
14,934 

5,719 
12,640 

8.282 


2.328 


The  above  statement  snows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,743,263  bales; 
in  188;i-«4  were  4,761,055  bales;  in  1883-83  were  5,843,703  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  8,633  bales,  the  actual  movement  from  plantations  was 
2^328  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  14,083  bales  and  for  1883  they  were 
31,134  bales. 

Amount  of  Cotton  in  Sight  May  8.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubetantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  t  j  May  S. 

Ijjtt'rtor  stocks  on    May  »  lii 

excess  of  September  1 


Tot,  receipts  from  planta'tns 

JTet  overlaiKl  to  May  1 

Southern  consumpt'n  tu  May  1 

Total  Insight  May  8 


1884-So.  1883-84. 


1,677,555  4,728,976 
61,708   32,079 


4,74 ','263,4,76 1,055 
5';8.7l8  ,MC,72'i 
239,000  264,000 


5,559,9815.571,781 


5,206,881 

Northern  aplnners'  takings  to 
"!"•  H 1.235.696  1,411,967  1,577,907  1,127,172 


1882-83.  I  1831-82. 


5,711,245  4,492,016 


131,457 


5,842,702 
5H9,8-.2 
276,000 


82,205 


6,717,564 


4,574,2il 
422.6i0 
210,000 


It  vnll  1)6  seen  l>y  the  above  that  the  decrease  in  amount  In  sigtt 
o-nlirht.  as  comimreil  with  last  year.  Is  ll,3uO  bales,  the  diireSse 
run  1882-3  Ig  1,157.033  bales,  and  Uio  increase  over  1881-2  la  353  loO 
bales. 

Weather  Reports  by  Teleoraph.— The  weather  has  been 
Tery  favorable  in  nearly  all  sections  of  the  South  during  the 
week,  and  the  crop  is  in  consequence  developing  very  promis- 
ingly.    Planting  is  generally  approaching  completion. 

ttalveston  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  forty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  83,  averaging  76. 

Indiano/a,  Texas. — We  have  had  sprinkles  on  two  days  of 
the  week,  the  rainfall  reaching  only  three  hundredths  of  an 
inch.  Crops  look  promising.  Average  thermometer  74,  high- 
est 92  and  lowest  65. 

Palestine,  Texas. — ^We  have  had  one  drizzle  during  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Planting  is  about  completed  in  this  neighborhood.  The  ther- 
mometer has  averaged  68,  the  highest  being  81  and  the  low- 
est 67. 

Huntsville,  Texas.— lihe  weather  has  been  warm  and  dry 
all  the  week.     Young  crops  are  doing  well.     The  thermometer 
has  averaged  72,  ranging  from  59  to  87. 
JULuUtig,  Texas.— Vfe  have  had  warm  and  dry  weather  all 


the  week,  and  the  crop  is  developing  promisingly.  Planters 
are  giving  increased  land  to  cotton  this  year.  The  ther- 
mometer has  ranged  from  50  to  89,  averaging  70. 

Columbia,  Texas, — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  Th» 
crop  is  developing  promisingly.  The  thermometer  has  aver- 
aged 74,  ranging  from  51  to  90. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  The  crop  development  is  very  satisfactory. 
Farmers  are  putting  increased  land  in  cotton,  as  well  as  corn, 
this  year.  Average  thermometer  75,  highest  89  and  lowest  54. 
Belton,  Texas. — We  have  had  warm  and  dry  weather  all 
the  week.  Corn  looks  promising.  Increased  land  is  being 
given  to  cotton  this  year,  and  planting  is  almost  completed. 
The  thermometer  has  averaged  74,  the  highest  being  93  and 
the  lowest  60. 

neatherford,  Texas.— The  weather  has  been  warm  and 
dry  all  the  week.  Farmers  are  giving  increased  land  to 
coiton  this  year  and  planting  is  about  finished.  The  ther- 
mometer has  averaged  65,  ranging  from  45  to  83. 

Dallas,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  An  increased  amount  of  land  is  being  placed  in  cotton 
this  year,  and  planting  aporoaehes  completion.  The  ther- 
mometer has  ranged  from  45  to  87,  averaging  66. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-three 
hundredths.     The  thermometer  has  averaged  73. 

Skreveport,  Louisiana. — Rainfall  for  the  week,  twenty-five 
hundredths  of  an  inch.  Average  thermometer  70,  highest  86 
and  lowest  50. 
Meridian,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week.  The  thermometer  has  ranged  from  50  to  84,  aver- 
aging 67. 

Leland,  Mississippi. — It  was  cloudy  on  Wednesday,  on 
Thursday  we  had  rain,  and  to-day  is  cloudy  and  cool.  The 
rainfall  reached  seventeen  hundredths  of  an  inch.  Average 
thermometer  56,  highest  80  and  lowest  49. 

Little  Rook,  Arlcansas. — The  weather  has  been  cloudy  on 
three  days  of  the  week,  with  rain  on  two,  the  rainfall  reach- 
ing fifty-four  liundredths  of  an  inch.  We  have  had  a  fall  in 
temperature  of  fifteen  degrees  in  the  past  twf  nty-four  hours, 
making  it  quite  cool  for  May.  The  thermometer  has  averaged 
64,  the  highest  being  79  and  the  lowest  45. 

Helena,  Arkansas. — It  has  been  showery  on  two  days  of 
the  week.  The  weather  was  warm  all  the  week  up  to  last 
night.  To-day  there  is  a  north-east  wind  and  it  is  too  cold  for 
crops.  The  thermometer  has  averaged  61,  ranging  from  46 
(this  morning)  to  76. 

Me7nphis,  Tennessee. — We  have  had  rain  on  four  days, 
heavy  on  Wednesday  morning,  the  rainfall  reaching  one  inch 
and  ninety-three  hundredths.  At  the  close  of  the  week  the 
weather  has  turned  very  cool,  and  it  is  feared  damage  will  be 
done  to  young  cotton.  The  thermometer  has  ranged  from  49 
to  80'5,  averaging  64. 

Nashville,  Tennessee. — The  daj[s  have  been  warm,  but  the 
nights  cool  during  the  week,  with  rain  on  two  days.  The 
rainfall  reached  eighty-five  hundredths  of  an  inch.  Of  the 
receipts  this  week  164  bales  are  from  Memphis,  100  bales  from 
Aberdeen,  and  41  bales  from  New  Orleans.  Average  ther- 
mometer 64,  highest  81  and  lowest  45. 

Mobile,  Alabama. — With  the  exception  of  one  very  light 
rain,  the  weather  iias  been  warm  and  dry  all  the  week.  The 
crop  is  developing  promisingly  and  the  cotton  plint  looks 
stroQg  and  healthy.  The  thermometer  has  averaged  71,  the 
highest  being  86  and  the  lowest  58. 

Montgomery,  Alabama. — We  had  showers  on  three  days  in 
the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  thirty-one  hun- 
dredths of  an  inch.  Planting  makes  good  progress,  and  is 
about  completed  i'l  this  neighhorhoid.  Most  farmer.^  say  that 
they  h^ve  seemed  a  good  stand  of  cotton,  and  everything 
looks  very  promising.  The  thermometer  has  averaged  69, 
ranging  from  50  to  83. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  ninety-five  hundredths  of  an  inch.  We 
are  having  fine  weather  for  the  growing  plant.  The  ther- 
mometer has  ranged  from  55  to  80,  averaging  69. 

Auburn,  Alabama. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  one  ioch  and  twenty  hun- 
dredths. Planting  about  completed.  Average  thermometer 
67,  highest  79  and  lowest  53. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  the  highest  being  86  and  the 
lowett  56. 

Macon,  Georgia.— "We  have  had  rain  on  two  days  of  the 
week.  Planting  is  about  completed.  The  thermometer  has 
averaged  68,  ranging  from  55  to  83. 

Columbus,  denrgia.— It  has  rained  slightly  on  one  day  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  59  to  80,  averaging  70. 
Savannah,  Georgia. — We  have  had  rain  on  three  days  arid 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  forty  hundredths  of  an  inch.  Average  thermometer 
72,  highest  83  and  lowest  59. 

Augusta,  Georgia. — We  had  rain  on  three  davs  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  sixty-six  hun- 
dredths.    The    rain    was    very  beneficial  to  the  crops,    of 
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■which  accounts  are  good.  Tho  thermometer  baa  averaged  08, 
tbehiftheet  beinK85  and  tho  lowest  50. 

Atlanta,  Oeorgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twentv-six  hundredUu, 
Weather  fine  for  crops.  Tho  thermometer  has  averaged  60, 
ranging  from  40  to  ij2. 

(JharUnton,  South  Carolina. — We  have  hal  rain  on  two 
days  of  the  week,  the  rainfall  reaching  seventeen  hundrodtlM 
Of  an  inch.  The  thermometer  has  ranged  from  00  to  84, 
averaging  71. 

Columbia,  South  Carolina.— Telegram  not  received, 

Stateburg,  South  Carolina. — It  hais  rained  heivily  on  two 
days  of  the  week,  and  we  had  some  hail  witli  I'Viday's  rain. 
The  rainfall  reached  one  inch  and  sixty-four  hundredths.  Tiie 
crop  is  developing  promisingly.  Tho  thermometer  has  aver- 
aged 69'3,  the  highest  being  ol  and  the  lowest  50. 

Wihon,  North  Carolina. — It  has  rained  on  four  days  of  the 
week,  tlie  rainfall  reaching  one  inch  and  fifteen  hundredths. 
Planting  is  about  completed  in  this  neighborhood.  The  ther- 
mometer has  averaged  67,  ranging  from  48  to  80. 
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The  following  atacdmant  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at  8  o^oloc ' 


May  7,^1835,  and  May  8.  13S4. 


'dock 


Maw  Orleans Below  high-water  mark 

Mamphla Above  low-watermark. 

NasbvlUe ..Above  low-water  mark. 

Stirevetmrt Above  low-water  mark. 

Vlok«hnr«r Above  low-water  mark. 


Hay  7,  '85. 


Mav  8.  84. 


reet. 

/noA. 

F«l. 

Inet 

2 

6 

1 

7 

•M 

a 

29 

4 

5 

8 

9 

10 

27 

g 

29 

7 

40 

6 

45 

9 

New  Orleans  reported  below  high-water  mark  of  1871  unti 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  O-lOths  of  a  fool 
ftbove  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
Bhiptnents  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  aud  year,  bringing  tho  figures  down  to  Miy  7, 

BOMBAT  BECBtFTS  AND  SHlPMBIfTS  FOB  FODB  TBAB8.  ' 


\Bhtpnient$  thu  week  j    Shipments  emee  Jan.  1 . 


Seeetpt: 


Taar.  Oreal  I 
iBrU'n.] 


aonti- 
neni. 


Total. 


Oreal 
Britain 


Conti- 
nent. 


Total. 


TAif 
Week. 


1885  18,0)0  32,000  .W.OaO  129,000  286,000 


1381  21,00012  1,000  ■l.o,00i>i;ii'J,o00 
188a  36.000  47,000173.000  2s0.000 
1892  13,i)<)0l23.0O0i36.0  X)!,  <1  OOO 


41.^,000 
5  1 1. 000 
:t3  J.OOO 


415,000, .'i7,000 
774. OOO  73000 
811.000  73.000 
S6 1,0001 72  000 


Sirxt 
Jan.  I . 


619,000 
1.031.1100 
1. 115,000 
1.134,000 


Aocordmg  to  the  foregoing,  Bombay  appears  to  show  a 
deoreojie  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales,  and  an  in:re(ise  in  shipments  of  5,(»00  bales,  and 
the  shipments  since  January  1  shew  a  deoreo-ie  of  3o9,000  bales. 
The  movemeni  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipment*  for  the  week. 

BMpmenli  tinee  January  1. 

Oonti- 

Chreat 

Britain. 

nenl. 

Total. 

Britain. 

Oontinent. 

IVKal. 

Oalontta— 

1885 

3.500 

500 

4,000 

49.503 

11.500 

61,000 

1884 

4.000 

4,000 

86.000 

33,000 

124.000 

Madras— 

1885 

4,010 

4,000 

1884 

500 

500 

13,000 

4,600 

17,600 

AU  others— 

1885 

600 

600 

17,100 

20,500 

37,600 

1»* 



18,500 

3.0  >0 

16  500 

loul  all- 

1885 

1,100 

600 

4,G00 

70.<;oo 

3?. OOO 

102.600 

1884 

4,.500 

4..'>00 

112,500 

45  600 

1.58,100 

Al*Mandria.  Mgypt, 
Hay  6 


ReoeliiU  loantars'H- 
ThU  WMk.... 
Blnoe  Bepi.  i 


ISM'Bft. 


e,oo« 

8,58  >,000 


IMMi. 


Exporta  (balMi)— 
I'uUlrerpooI.... 
To  Oontinent ... 


Tkli 


4,000 


Mat* 
ttpl.  1. 


S,000 

t,ea7,uoo 


s.*m! 


2.000  294.000 


IfU.OOO 


0,1100  476,000 


TMf 


1.000 


7.000 


Mm* 

M.  1. 


343,000 


i£00| 

I  AAA 


870.000' 


tmk.\tt0L  X, 


I /MO  334,000 
IjOM  iliMO 


3,000  807.000 


Total  Eorope 

•  A  wuitar  la  08  lb*. 

TUb  statement  shows  that  the  receipts  for  the  week  *rM^g 
May  6  were  0,000  cantars  and  the  sldpment*  to  all  EbroM 
6,000  bales,  ^^ 

Manohb-stbb  Market.— Our  report  received  from  Munrhartor 
to-night  states  that  the  market  is  flit.  We  give  the  prioM 
for  to-day  below,  and  leave  previous  weeka'  prioeo  for  coin- 

parison. 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  mure  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhi^meats  since  January  1,  1885,  and  for  the  corresponding 
{>enods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  ECROPE  FKOX  ALL  INDIA. 


Shtpmentt 

to  ai!  Europe 

froui— 


Bombay  ...    ... 

All  other  ports. 

Total 


1885. 


This 
week. 


60,'.W10 
4,600 


Sitiee 
Jan.  1. 


4 1  ".,000 
lOJ.OO) 


.M7,6  .0 


1881. 


ThU 

teeek. 


Since 
Jan.  1. 


4-4,000     7T4.000 
4,600      154.100 


49.1001    fl,S2.1i>0 


1883. 


TkU 

week. 


Since 
Jan.  1. 


73,000     811.000 
78  2  00 


73,00ol    889  200 


ThU  lait  statement  affords  a  very  interesting  comparison  of 
the  total  movemdut  for  the  ttiree  years  at  all  India  ports. 

Alexandria  Ebceipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  A  Co.,  of 
Liverpool  aud  Alextmilria,  we  now  receive  a  weeidy  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorreepondiug  week  of  uie  previous  two  years 


1885. 


S3t  Oop. 
Twitt. 


a.      It. 

Mch.6  8<4  a8''g 
•  13  .S"*  »8% 
"  20,83, ,88% 
"    27|8iip»S!|i 

Apr.  3  43|««<t\ 

^3,„»3!|, 

S»l«»8* 

S3,,a8^ 

83i«1»8% 

8'i«*8»8 


111 

'•    17 

•■    24 

May  1 

"      8 


8>«  Ibt. 
ghirtingt. 


d.     ■.    n 
6    «6    9>« 
5    «H    » 

5  «6    0 

6  90  10 
6  96  10 
6  96  10 
6  96  10 
6    96  10 

96  10 


5    6    -OB  10 


OoWh 
Mid. 
UplH 


6>i» 

5li„ 

6 

6 

6 

6 

5^e 

5>'l« 
5">l» 


1884. 


83«  Oop. 


8lt  fW. 
MMrUngt. 


d.        1.     *. 

8>«  •  0     5 

8>«  •  9  6 
8«i«»  9>«S 
8«g  9  9I4  5 
\i\  9  »>«|6 

8'S  9938  '5 
8'>«  •  b%  5 
8^  9  PUS 


d.  D. 
0>|97 
7  *7 
7  97 
7>«»7 
9>««7 
U'i«'»7 
11     97 

im*? 

1(H«»7 


Ootfn 
JIM. 
VfUt 


d, 

6^ 


2'»t   5'f 

3V  6    ' 

4  I  6»» 
4y  6»„ 

5  6I4 

5i«   ei« 


East  India  Crop,— Messrs.  Oaddum,  Bythell  &  Co. 'a  report, 
dated  Bombay,  April  3,  gave  the  following: 

•'  Receipts  In  ttifi  Eerar  uiarkots  have  beta  deonaglnK  and  qnality  baa 
been  fiillliiK  off.  There  are  n-portu  (niiiu..t  tha  we  shal' bob  a  ntcadi 
decrease  In  suppliex,  but  snob  rpporls  are  uot  very  rellab'e.  and  It  u 
quite  posslblo  that  anivala  will  continue  to  come  in  118  thrv  iliil  laxtyear. 

I'rora  Ihe  Dbollern  districts  we  have  as  yet  seen  very  little  new  cotton, 
but  whiit  has  arrlvt^d  is  of  goo<l  quality.  In  some  o(  tlin  ilislrlcta  picldog 
Uas,  for  want  of  pennissiim  from  the  aulliorille*,  not  commenced,  and 
ftin  iiitr,  it  la  snld,  will  be  stopped  on  tho  lUtb  May  by  order  of  the  same 
uurborlties.  If  these  orders  should  he  persisted  In,  oiily  a  short  time 
will  be  ailowerl  to  briu^  the  crop  to  market,  and  much  niual  remain  In 
tho lountry  until  after  the  rains. 

The  supplies  of  Bruaeb  have  been  more  liberal,  aid  the  cotton  bai 
been  of  very  fine  quality,  exceptlntt  a  (cood  deal  of  naiive-prea-«d  cotton, 
which  ha<l  been  adulterated  with  c^heap  cotton  from  dWtrlote  other  than 
Kroa'-h,  New  siiw-einnod  is  arriving  In  smnil  quaiitiiieg,  and  t«of  Kood 
quality.  BenKais  keep  coming  In  pretty  freely,  but  much  of  the  cotton 
io  very  low  In  quality." 

Thb  Canadian  Cotton  Trade.- A  dispatch  to  the  New 
York  Times,  dated  Montreal,  May  7,  says  : 

"  A  general  revival  is  reported  In  thecotton  trade.  The  aconmnlatlon 
of  Btntk  bnj  been  uliuust  entirely  worked  off,  and  there  to  a  large 
demind  for  goods.  Most  of  the  luilts  b^ve  been  ot>liged  to  Inereaoe  t£e 
nnuiber  of  their  hands,  and  are  worklni?  full  timi.  Tue  late  deprestljn 
has  driven  operatives  to  other  pumolta,  and  It  la  very  difllculttofat 
skilled  hands,  especially  weaveis." 

JcTTE  Butts,  Baooino,  &c.— There  is  a  good  inquiry  for 
bagging,  and  orders  are  becoming  moie  plenty.  Bayers  are 
increasing  their  limits,  and  increased  parcels  ire  being  placed. 
Some  business  has  been  done  in  all  grades,  the  market 
showing  rather  m  )re  steadiness.  We  hear  of  sales  of  1,000 
rolls,  various  weights,  at  full  figures,  and  sellers  are  not  dis- 
posed to  accept  less  on  the  p  ircels  moving,  though  an  offer  for 
aquintitya  shade  less  would  buy.  At  the  close  the  figur«s 
are  9c.  for  \%  lbs.,  O'^o.  for  ni  lbs.,  lOi^c.  for  3  lbs.  and 
lie.  for  standard  grades.  Abetter  denand  ia  also  reported 
for  butts,  and  the  market  is  firm.  There  have  been  sales  of 
some  .^OOO  bales  various  grades  at  1  15-t8@3o,  for  paper  and 
S'^fSa^^c.  for  bagging,  and  these  figures  are  quoted  at  the 
close.  The  stock  on  hand  and  afloat  Rives  a  visible  supply  of 
189.000  bales,  as  against  331,000  bales  samd  time  last  year,  with 
2.5,000  bales  taken  on  spot  and  to  arrive  auring  the  pist  month 
at  i%®'i%c.  as  to  quality. 

Comparative  Port  Receipts  and  Daily  Crop  Movxxxht. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  mouth.  We  have  corusequently  added  to  our  other  Btanding 
tables  a  daUy  and  monthly  statement,  that  the  reader  oiay 
constantly  have  before  him  the  data  for  fleeing  the  exact  rel^i  ve 
movement  for  the  years  named.  The  movement  ainoa 
September  1,  1884,  and  m  previous  years,  has  been  as  foUowi: 


I8S4-85. 


1883-84.    1832-33 


MtmOUy 

Seeeiptt. 

■Sepfmb'r 

Ootober. 

Jlovemb'r 

Oeoemb'r 

Jain»ry  . 

^tebnuuy. 

Mwoh... 

AptU.... 

Tk>tal7ear  t  666,289'4,706,873 
Pere'ttMrfl  of  tot.  port 
reeetpts  April 30..I     97  04 


Tear  BtginniHg  StpUmMr  X. 


313.812 

1.046,092 

1,030.380 

1,059,653 

487,729 

383,93? 

341.514 

111,755 


326.65« 
930,584 
1,094.697 
1,112.530 
753.827 
503,598 
482,773 
381.519 


5.630,189 


S3-53 


1981-S3     188041 


429.77T 
853.19.^ 
»T4,04;t 
896,807 
487,727 
391.992 
867,091' 
147,695 


4.438.33) 


»4<I3 


458.47' 
06^,91^ 

1.00«,.5O. 

1.080.80-. 
871.701 
873.72- 
47«,5H 
384.3  Iri 


S,359,3So 


01-31 


1879-80 


333.613 
8'4  8.493 
943.373 
•9«.««l 
•47,140 
447,018 
361.018 
158,035 


4.«Sa.8«T 
03  74    - 


bfH^ 
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This  statement  shows  that  up  to  April  30  tl»e  receipts  at  the 
Dorte  this  year  were  40,5*4  bales  less  than  in  1^-84  and 
§63.900  bales  less  than  at  the  same  time  in  1883-83.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1884-85. 

1883-84. 

1882-83. 

1881-82. 

1980-81 

1879-80. 

Tot.Ap.30 

4,666,289 

4,706,873 

5,630.189 

4,438,235 

5,359,356 

4,638.867 

ilaj  1... 

2.633 

2,602 

6,6.34 

■-     5,281 

8. 

3,391 

"    2.... 

1,217 

3.644 

5,531 

6,013 

11.062 

^'    o 

"    3.... 

8. 

1,548 

7.363 

3,235 

7,496 

4,612 

"    4... 

990 

8. 

10,953 

3,916 

7.317 

4,633 

"    6.... 

1.591 

3.884 

7,431 

9,482 

4,854 

4,696 

"    6.... 

658 

2,992 

■  8. 

3.759 

6,798 

4,017 

"    7.... 

1,814 

1,257 

8,237 

8. 

6,174 

4,282 

"     8.... 

2,333 

1,995 

!i,368 

5,102 

S. 

4.366 

Total 

4,677,555 

4,724,495 

5,685,709 

1,475,026 

5,403,057 

4,668,894 

Percentag 

e  of  total 

portreo'j: 

tg  May  8. 

97-40 

94461         9181 

91-97 

93-35 

MoiB  —10,236  bales  added  us  correction  of  previous  receipts  iu  1884-5. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  46,940  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  1,008,154  bales  less  than  they  were 


day 


to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
he  percentages  of  total  port  receipts  which  had  been  received 
to  May  8  in  each  of  the  years  named. 

Overland  Movement,  &c.,  to  May  1.— In  our  editoria 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  May  1. 

The  Foiaowinq  are  the  Gross  Beceipts  of  Cotton  at 
New  York.  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1.  1884. 


JUeefpU 


New  Orleana. 

Tezu... 

Savannali .  . . 

Mobile 

Florida 

8o.  OarollnH. . 
No.  Carolina.. 

Tlrglnla 

North'n  ports 
TennesBee.&c 
I-orelxn- 


ThU 

week. 


S.50I 
1,192 
3.593 

14 
657 
131 

201 


Since 
Sept.  1. 


871.296 
218.897 

205.483 

i.sn 

21,128 
117,884 
83,88= 
103.220 
4.668 
67,832 
5,433 


i,ias,ios 


1,051,580 


ThU 

wuk. 


631 
309 


8,701 


Since 
Sept.  1. 


0.441 

49,861 
U,SI9 
8,988 
12.501 

71.850 

70.858 

130,318 

213 


PHrLADBLPH'A 


week. 


153 


368,511 


857 


Since 
Sept.  1. 


8,764 


11,601 


604,      4e,5'.3 


93,410 


BALTIMOBI. 


week. 


880 


IS 
2.1 
lie 


Since 
Sept.  1. 


S1,S02 


806 
16,165 
17,652 
71,238 


33.500 


Below  we  give  all  news  received  to  date  of  disasters  to  veesel» 

carrjring  cotton  from  United  States  jiorts,  &c. : 

CAL.BDOiiiA,  slilp. — Tlie  cargo  of  cotton,  witli  the  exception  of  aboat  lOO 
bales,  from  the  wreck  of  ship  Caledonia,  from  Now  Orleans  for 
Havre,  has  been  lauded  at  Nassau,  and  stored.  Materials,  hull  of 
ship  and  a  porliou  of  the  badly  damaged  cargo  were  sold  by 
auction  on  April  17. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Uon. 

Tuet. 

Wedne*. 

Thwi. 

Fn. 

Liverpool,  steam  d. 

•-«• 

V 

V 

>«• 

V 

V 

Do         8ail...d. 

.... 

.... 

..-, 

.--, 

•  -.• 

Havre,  eteam — e. 

"sa' 

»32* 

"as- 

»38* 

»s«* 

»32' 

Do     sail c. 

..•■ 

...• 

.,.- 

Bremen,  steam. .c. 

%• 

H' 

38* 

38* 

38* 

V 

Do        Bail....c. 

.... 

..•• 

.... 

.-., 

-i-. 

.--, 

Hamburg,  steam.c. 

»33* 

93S* 

»»2' 

»3a* 

»32' 

»»a* 

Do        sail — c. 

.... 

... 



.... 



.... 

Amst'd'm,  steam.c. 

451 

45t 

45t 

45t 

45t 

45t 

Do        gail...o. 

.... 

.... 



.... 

.... 



Reved,  steam.... d. 

H2^H- 

''32®  V 

^32'»H' 

'sa®H* 

732®  V 

732  a  V 

Do     sail e. 

.... 

-... 





.... 

— 

Baroelona,steam.e. 

»sa* 

»3S* 

9sa' 

Ssa* 

»32* 

»S1* 

Glenoa,  steam — e. 

^s* 

•«* 

V 

V 

^' 

Vi- 

Trieste, steam... c. 

»2«»16' 

ia39i8* 

>a®»i«- 

ls»9i8« 

l3  8»l«* 

la  39, g» 

Antwerp,  steam..c. 

Ssa" 

»32* 

H2' 

»sa- 

»32* 

»sa' 

*  Compressed. 


t  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


9.489     404.8501     3,9»t     101.893      8.938     207.6 1 2 

Shipping  News.— The  exports  of  cotton  frorn  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
34,857  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkoniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 

New  Tobk— To   Liverpool,   per  steamers   Auvania,    1.711 

Britannic,  1,502 City  of  Chester,  1,915 City  of  Rome, 

961....Douatl,  919. ...Gibers.  1,513. ...Saturniua,  881.... 

Bpaiu,  3.870.... Statesman,  1,580.... Wyoming,  1,152 15,113 

To  Havre,  per  steamer  St  Laurent,  137 437 

To  Biemen,  per  steamer  Elhe.  102 102 

To  Hamburg,  per  steamer  Wieland.  350 350 

To  Amsterdam,  per  steamer  Edam,  475 47.^ 

To  Antwerp,  per  fteumer  Khynland.  197 197 

To  Genoa,  per  stenmer  Alesia,  55) 5,i0 

To  Nriples,  per  steamer  Alcsia,  1,000 1,000 

Hew  Gki.kans— To  Liverpool,  per  steamers  Historian,  2,592 

Mariner.  1,450 Nasmyth,  2,939 Yucatan,  1,285 

per  ship  Importer.  3,518 11,784 

To  Barcelona,  per  bark  Altagracla.  600 600 

Chaklkkton— To  Liverpool,  per  bark  Paul,  1,124 1,121 

Boston— I'o  Liverpool,  per  steamers  Cephalonia,  551 Iberian, 

l,034....PaleBtlne,  69;) 2,284 

Phiiadki.fhia— To  Liverpool,  per  steamer  British  Prince,  441 ..        441 
To  Antwerp,  per  steamer  Nederland,  400 400 


Total 34,857 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Amsler- 
Liver-  <£  Ham-   dam  <£  Barce- 

pool.     Bavre.    burg.  Antic'p.  lona.   Qenoa.  Naples.    Total. 

New  York.   15.113       437       452        672    550    1,000    18.224 

N.  Orleana.   11,781    600    12,3h4 

Charleston.     1,124    1  1:^4 

Boston 2,284    2,284 

PhUadelp'a        441    400    841 


Sales  of  the  week bales. 

0(  whiih  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Otwhlch  American— Eatlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  A  merican 


April  17. 


43,000 
5,000 


33,000 

5,000 

12.000 

l,024,Ol>0 

797,000 

63,00'> 

40,000 

164,000 

100,000 


April  24. 


48,0O{ 

3,00C 

1,000 

36,000 

6,000 

11,000 

1,021,000 

798,000 

63,000 

45,000 

140.000 

76.0OC 


May  1. 

45.0001 
8,000' 


May  8. 


38,000 

5,000 

10,000 

1,023,OOC' 

800.00C. 

51,000 

43,00Ci 

138,00c 

65,0001 


55,000 

3.000 

2,000 

41,000 

5,000 

13,000 

994,000 

760,000 

39,000 

13,000 

144,000 

72,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
diy  af  the  week  ending  May  8,  and  the  daily  closing  prices 
of  s^ot  cotton,  have  been  as  follows: 


.t,  { 


Market, 
1 2:30  P. 

Mid.  Upl'ds 

MJd.Orl'ns. 

Sales  .... 

peo.*exp 

Futtiret. 
Market, 
12:30P.M. 

Market, 
4  p.  M. 


Saturday 


Harden 'k. 

51316 

10.000 
2,000 


Steady. 


Monday. 


Flrod. 

5 '8 
5i3ia 

12,000 
2,000 


goiet. 


Tuttday. 


Oood 
demand. 

51Bi8 
6 
10,000 
2,000 


Barely 

steady. 


Wedna. 


In  buyers' 
favor. 

.515je 

6 

8.000 
1,000 


Barely 

steady. 


Steady. 


TKurtd'y. 


Firm. 

515i8 
6 

7,000 
1,000 


Steady  at 
3-64  ad- 
vance. 


Fr%day. 


Barely 
supported 

5is,s 
6 

7,000 
500 


Dull. 

Quiet 

but 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^y  Ttie  pntes  are  given  in  petice  and  64(As,  iA.tit.-  3  62  meant 
5  62-«4d.,  and  6  03  means  6  3.-61d. 


Total  ..   30,746       437       452    1,072        600       550    1.000    34,857 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Grt.kanr— For  Havre— May  2-8hip  lie  Martha.  4,530. 
For  Br.  meii-M.-iy  ■.;— Steamer  La  Gaulc,  2,  J96. 
For  Salii  ini— May  5  — Bark  Saneone.  2,200. 
WnjiiNGTo.s-For  Liverpool— May  5-Bark  Susan  L.  Campbell,  625. 
Boston    For   Liverinxd- May    1— Steamer   Bothnia,    189. ...May   5— 
BtfBnicr  Bordc rcr,  1 .083. 

Baltimoke— For  Liverpool— May  1— Steamer  Nessmore,  385 May  4— 

Sti'Miner  Nova  Rcotiiin.  1.501. 
For  Bremen— May  O-Steamer  America,  913. 
yan.AnKi.iHiA— For  Liverpool— April  30— Steamer  Lord  Ooneh  939.  .. 
May  6— Steamer  British  Crown,  309. 


Sat.  May  3. 

Mon.,  May  4. 

Taea.,  May  3. 

Open 

High 

Low. 

C!l0». 

Open 
d. 

HigA 
d. 

Low. 
d. 

Clos. 
d. 

Open 

Hijh 

Low. 

OlM. 

(1, 

d. 

i. 

d. 

d. 

d. 

i. 

d 

550 
550 

560 
5  60 

6  50 
6  SO 

550 
550 

554 
554 

5  54 

6  51 

854 
564 

5  61 
554 

668 
6  5S 

558 
558 

5  57 
5  57 

5.57 

May-Jnne.. 

5  57 

Jnna-Joly.. 

5  55 

6  55 

5  65 

5  86 

559 

559 

569 

5  50 

5  63 

5  63 

561 

5  61 

July-Aug... 

5  59 

6  59 

5  68 

5  59 

663 

583 

5  62 

6  62 

6  03 

603 

8  01 

6  01 

An(t.-3ept... 

600 

600 

6  00 

600 

603 

6  03 

6  02 

6  02 

6  07 

6  07 

605 

605 

September.. 
8ept.-0et... 

5  61 

5  61 

5  61 

661 

5  63 

5  63 

5  63 

5  63 

6  03 

6  0S 

6  01 

6  01 

Oot.-NoT... 

5  51 

551 

551 

5  51 

651 

554 

5  53 

8  53 

557 

6  57 

5  65 

585 

N0T.-I>ec. . . 

S4S 

518 

5  48 

5  48 

6  51 

6  51 

550 

5  50 

5  51 

5  51 

5  53 

5  52 

Deo.-Ian.... 

.... 

6  51 

5  51 

8  62 

5  53 

Jan.-Feb.... 

.... 

.... 

.... 

.... 

.... 

.... 

Feb.-March 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

Wednes..  Alay  6. 

Thnm..  May  7, 

Fri.,  May  8. 

Open 

d. 

tow. 

CIo». 

Open 

High 

Low. 

Clot. 

C>pen 

High 
d. 

Low. 

Oat. 

d. 

(1. 

d. 

d. 

d. 

d. 

4. 

d. 

d. 

d. 

5  54 
651 

5  55 
5  55 

554 
5  54 

6  55 
565 

558 
658 

5  53 
558 

666 
556 

5  56 
558 

565 
6  56 

555 
655 

655 
5  55 

5  6S 

May-June.. 

655 

June-July.. 

5  6S 

5  59 

5  68 

5  59 

5  62 

5  62 

5  60 

560 

5  59 

559 

5  59 

5  59 

July-Aug... 

662 

5  63 

5  62 

5  63 

6  02 

6  02 

6  00 

600 

5  63 

600 

5  63 

600 

Aug^Sept... 

6  02 

603 

6  02 

6  03 

606 

606 

604 

601 

6  03 

604 

6  03 

604 

September. 
8ept.-0ct.. 

663 

568 

663 

563 

602 

602 

goo 

600 

563 

600 

5  63 

600 

Oot.-NOT_. 

551 

554 

6  51 

6  61 

556 

556 

654 

654 

663 

554 

6  53 

554 

Nov.-Dec. 

5  61 

5  51 

6  51 

5  51 

5  61 

8  54 

6  52 

6  52 

6  61 

5  51 

5  51 

5  51 

Dec- Jan  .. 

6  51 

5  61 

6  61 

651 

651 

554 

6  82 

6  52 

6  61 

5  51 

6  51 

8  51 

Jan.-Feb... 

... 

.... 

.... 

.... 

.... 

.... 

Feb.. March 

.... 

.... 

.... 

.... 

.... 

■  ••* 

.... 

.... 

..*■ 
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BR  E  ADST  U  P  PS. 

PRIDAT,  P.  M..  Mnr  8. 188S. 
The  flour  market  has  been  variable  and  unsettled  in  t<>n(< 
for  the  week  under  review,  and  yet  no  important  cliang<>H  in 
prices  have  taken  place.  The  decline  in  wheat  caused  buyerH 
to  hold  off,  but  supplies  had  been  so  fully  disposed  of  in  the 
*  previous  speculation  that  there  was  no  great  pressure  to  sell, 
and  prices  were  pretty  well  supported  ;  and  again  the  iraprovt>_ 
ment  in  wheat,  which  took  place  late,  had  no  material  eflect 
in  enhancing  the  prices  of  flour.  Rye  flour  and  corn  meal 
have  ruled  steady  throughout.  To-day  the  market  was  Arm 
but  quiet. 

The  more  peaceful  aspect  of  the  relations  between  Great 
Britain  and  Russia  checked  the  speculation  in  wheat,  caused  a 
heavy  selling  to  realize,  and,  in  conjunction  with  unfavorable 
foreign  advices,  led  to  a  material  decline  in  values.  On 
Wednesday,  however,  the  depression  was  checked.  Adverse 
reports  of  the  condition  of  the  winter-sown  crop,  and  the 
recurrence  of  severe  wintry  weither  in  the  Northwest,  threat- 
ening to  injure  the  spring  sowings,  brought  forward  buyers  to 
cover  contracts,  and  promoted  some  revival  of  speculative 
confidence.  There  was  also  a  large  milling  demand  for  wheat 
on  the  spot,  and  more  doing  for  export.  The  improvement  on 
these  grounds  continued  throughout  yesterday.  To-day  the 
repeated  unfavorable  crop  accounts  caused  a  demand  to  cover, 
and  led  to  some  buying  to  fill  freight  engagements,  upon 
which  prices  were  again  dearer;  but  the  cloee  was  dull. 


DAILT  CLOSntO  PBICES  OF  ICO.  2  RED  WltTTEa  WHEAT.  ' 

Bat.      Xon.  Tut*.      Wed.     Thun.  Pri 

luO>«  lOO^      low     101 !«  1031s 

99>4  98»8        99%     100«*  102 

IOOI4  9M»8     1003,     ioia»  io.!58 

101%  lOm     lOlTg     102'',  104>8 

102%  102%     lOS'g     lOS's  10-.% 

104  1031s     10*18      IO514  106% 

IO5I4     104% 

1061s         

107%         ""■ 


In  elevator 103 

May  delivery 102 

June  delivery... 103% 

July  delivery 105 

4uKUfit  delivery 103 

Beptembei- delivery 

October  delivery 

Jfovember  delivery 

Daoember  delivery 


The  speculation  in  Indian  corn  has  continued  to  follow 
pretty  closely  that  in  wheat,  although  not  exposed  to  some  of 
its  influences.  It  is  too  early  to  say  that  the  crop  for  the  cur- 
rent year  is  exposed  to  danger,  although  it  has  been  too  cold 
in  Middle-Southern  latitudes  for  the  successful  growth  of  the 
young  plant,  and  the  visible  supply  is  much  smaller  than  one 
year  ago,  instead  of  far  in  excess  as  in  the  case  of  wheat. 
The  export  demand  also  is  more  regular.  To  day  there  is  a 
futher  advance,  but  without  activity.  Wnite  corn  is  excep- 
tionally scarce  and  wanted. 


DAILT  CLOSnrO  PRICES  OF  NO,  2  MIXED  CORN. 

._  .,       .                                 Bat.  Hon.  Tuei.  Wetl.  Thurt. 

In  elevator 58»s  b6U  57  5714       57 

Msy  del  very. ST'e  SS'e  55%  55%       561* 

Junedoliverv 57:'s  5i%  5J%  53is       56 

July  delivery 57'»  55»9  SSSg  f5%       6619 

August.  dcU  very 58  56>4  56is  56          57 


Fri. 
67% 
565fi 
5614 
66% 
5718 


Rye  is  held  for  a  further  advance.  Barley  is  nearly  done 
for  the  season,  and  prices  are  for  the  most  part  nominal.  The 
speculation  in  oats  has  become  dull.  The  export  demand  has 
materJaUy  diminished,  and  there  is  a  decided  reduction  im  the 
values  quoted  for  the  choice  qualities  of  white  oats.  To-day 
the  speculation  was  dull  and  the  close  easier  at  40}^o.  for 
May,  40i^c.  for  June  and  403^0.  for  July, 

The  following  are  the  closing  quotations  : 

FLOUB. 

fi'^.-J^i: »bbl.  $2  70®  3  80    South'n  com.  extras..  «4  109  4  8-> 

S  >athem  bakers'  and 

family  brands 5  00»  5  S5 

Rye  flour,  superflne..  4  25i»  4  60 

„Piae 3  23»3  7, 

Oom  meal — 

Western,  dM) 8  20»   8  40 

Brandywlne,  Ao....  3  40a  3  5u 
OB  Am. 

Kye— Western 75  9  78 

State 80  •  Si 

Oats— Mixed 39  9  4l 

White 41  ©  51 


Buperflne 3  409  4  00 

Hpring  wlioat  extras.  3  i&w  4  40 

MiDn.  clear  and  stra't.  4  25»  5  25 

WlntersUippVnxtras.  3  80»   4  40 

Winter  XX  &  XXX..  4  509   6  00 

J»tenta 5009  62S 

aty  gnipplugez 383»5  10 


Wheat— 

Snrlng.per  bush.  90  «1  05 
Bed  winter.  No.  2    1  0 1  ifl  » 1  0.} 

Bed  wlnt«r 90  »1  10 

„WMte 92  91  oi 

Ck>m— West,  mixed  57  9    60 

West.  lulx.  No.  2.  58  9     5910 

west,  wbito 62  9    67 

Wtiittf Southern..  65  9    70 

Yellow  Uoutheru.  58  9    61 


No.  2  mixed 40ia9  41 

No.  2  white ...45    9  4514 

Barle V -No.  1  Canada.  83     9  85 

No.  2  Canada 78    9  7S 

State,  six-rowed 67    9  70 

The  movement  of  breadatuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  Ne« 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  nver  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  i  and  since  Aug.  1 
for  each  of  the  last  three  years: 


chlOMto  .... 
MllnakM . 

v<>\»ao 

Ottrolt ...  . 
Olavaland.  .. 
St.  Loots 
I'sorta.  .. 
Oalath  .., 


Tot.wk.'M 
itmt  wk.'84 
Sams  wk.  t» 
Slne4  JiUyaa 

IMM-S  .. 

U88.4... 

im»-s  . 


t,ll7 
4,006 

8.1M 

M.»U 

l,flfil 


Wkiat, 


BbU.imt*  BmlkM»t 


S4SMS 
tOUM 
H.TTI 

I0«,801 

isi.oas 

4M0 

18T.0M 

SMJ80  Tl«,IMd 
IM.IW  4B1.8S7 
lS7.aSS'       708^11 

T.MS,I45  »0.46a.8Tl 
T.I0S,IOa  61.371,033 
T.SaSHOa'  BH.8H8.770 


711,171 
il,MU 

njw* 
T.000 

SW.SIA 
1U,«I8 


l,t7M10 
8M.I9I 

ijao.»«7 

78,aAS,*34 
9l).40-..9r! 


(M.164 
tMO 


80.SM 
tl.TW 

iM.np 

181.700 


The  comparative  shipments  of  flour 
ports  from  Doc.  23,  1884,  to  May  3, 
vears,  show  as  follows- 


Fumi...  ....bbla. 


i.i4a,ao7 
i.40t.»a« 

M.MO.OVr 
48.93 'I.4S9 
40.406.77.1 


mtrUt. 


M.47I 

ii,ns 

MOO 
9M» 
IO.I» 

lOJOO 


itjtm 


iaojtn 
ia«.Ti« 

198.aM 

tSM4.sas 

10.187  011 
U,47».4»7 


I4JM0 


rrM* 
mjm 

44M.MS 

MOO.TOO 


and  grain  from  the  same 
1885,   incluiiive,  for  four 


bush. 


Wheat;. 
<'orn.... ....... 

Oats 

liarley 

Rye 


183i-.V 
4,588,463 

8.669.028 
33,502.105 
14,451.338 

3.3:7,9;  7 
703,579 


1883-4. 
3,505,007 

12.545,084 

30,118,631 

14,853.618 

2,36»,853 

1.758,.%0l 


1882-3. 
S,321,988 

9,631,341 

83,777.920 

14,576,922 

4,205.073 

1,067,545 


1881-3 
3,521,817 

6,703,273 
26,971,915 
10  318,914 

1,848,204 
857.488 


Total gtaln  ....    59,7,%9.977      61,73J,750      63.258.801       46,6)1,742 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1883. 

Week  Week  Week  Week 

Ifat,  2.  KaD  3.  May  3.  May  6. 

Plour..^.. bbU.     250,093  174.897        121,945  65.640 


Wheat.. ..  ...^ bosh.  1,117,538 

Com..., 612,683 

Oata 661,171 

Barley 47,749 

Rye 33,211 


115  380 

541.952 

360.938 

39.589 

24,183 

Total 2,472  332        2,840.151    2,401.300    fosLsoi 

The  rail  and  lake  shipments  from  same  ports  for  last  four 


194,639 

1.368,515 

1,011,059 

113,627 

124,314 


213,177 
1,016,661 
1,0U1,693 

107,674 
65,090 


weeKs  were: 

Week       rtour, 
$Kdina~     bblt. 
May  2,'85  282.089 
Apr.2'.,'3.i3i0,9-il 
Apr.l8,'85  32».8i!l 
Apr.11,'35  285,312 


WKeat, 
Inuih. 

1,1 17, .53^ 
888,160 
479.321 
533,612 


Oom, 

OaU, 

BarUy, 

buek. 

buth. 

buth. 

691,115 

781.7.')6 

47,749 

816,329 

989,070 

51,3.(6 

l,5il.097 

76-),8l5 

81,177 

2,239.308 

838,751 

90,518 

Jtye. 

Inuk. 
49.304 
38.531 
58,001 
16,426 


rot.,  4w.  1173,203  3,017.131 
lw'k8'84..  888,998  6,169.273 


5,270.879  3,401,992     276.778     160,262 
8,191,726  4,200,128      460,314    817,031 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  2  follow: 


Flour, 
Air-  bblt. 

New  Yotk 113,648 

Boston 33,6-49 

Portland 470 

Montreal 11,220 

PhiladelpUa...    30,101 

Baltimore .54,038 

Newp't  News 

yaw  Orleans.. .    1 1 ,063 


Wktat, 
buth. 

2:«i,430 

76,100 

88,863 

2,000 

137,40J 

153,419 


Oom, 
buth, 

80,302 

78,800 

22.930 

.350 

193,600 

173,301 

502 

93,930 


Oatt, 
iutn. 
236,250 
52,910 
12,000 
3.400 
87,000 


BarUv. 

buth 
49,375 

1,273 

41500 
7,200 


Bye. 
buth. 
368 


57,900       4,800 

26,315       '.'.'."."       '.'.'.'.'.'. 


Total  week...  301,191     699,2^7     655,9.{8     443,775    62,350       4.663 
Oor.  week '84..  229,890     828,610     846,498     513,698    83.109    44.300 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
22,  1884,  to  May  3,  1835,  compare  as  follows  for  four  years: 

1884-5.  1883-4.  1832-3.  1 881-2. 

Floor bbli.     5,170,811         4,384,391         5,20j,321         3.943.143 


Wheat bosh. 

Corn,... ......... 

Oats 

Barley. .......... 

Rye 


11,312.383 

40,204,519 

11,383,198 

2,18  4.461 

346,323 


10,488,867 

18.194,312 

7.327,863 

2.274,308 

1,369,114 


16,112.344 

3!, 8 13,0  i7 

8.573,770 

2,031,476 

500,323 


9,33  "..353 

13,  )53,226 
8.15),317 

a.iioois 

3  .0.083 


Total  gran  ...  65,431,037     39,733.024      59,033,182        33  323,900 

The  exports  from  the  several  seaboard  ports  for  the  week 
endinir  May  2.  1H85  are  shown  in  the  annexed  statement: 


ExporU 
froM  — 


.S'ewYork 
Boatou.  . . 
Portlaud 
Montreal, 
rhlladel.. 
BiUiiin're 
S.  Orl'Qs. 
.N.  News. 

Total  w'k 

8'iue  time 

\  .m  t 


WhtaX, 


Buth. 

256  809 
68,121 
88,868 

24,606 


<7orn. 


Buth. 

670,774 
5.1,682 
22,950 


218,089 
26!»,26rf 
165,136 


437,798  1,393,900 
1.087,372     710,989 


Flour. 


Bblt 

9!»,727 

51,546 

70 

30*882 

2,700 

595 


183,438 
151.958 


OaU. 


Biuh. 
165,710 
813 
12,000 


25 


178,573 
63,183 


Bye. 


Bunh. 

10,131 


10,181 
139,675 


Peat. 


Buth. 
3,145 

39i628 


43,073 
6,267 


rtie  destination  of  these  exports  is  as  below.    We  add  tb* 
oorresDond'ne  oeriod  c?  last  veaV  far  comparisoa; 


^our. 

Wheat. 

Oom. 

Bxportt 

/or  week 

1885. 

1884. 

1885. 

1831. 

1885. 

1884. 

to- 

Wfsk. 

Week, 

Week. 

Week, 

Week, 

Waek. 

May  2. 

May  3. 

May  2. 

May  3. 

May  2. 

Mays. 

Bhte 

Bblt. 

B'lth. 

Buth. 

B««». 

Ruth. 

Uri.King 

130,  ;5  4 

103,689 

26  4,723 

680,424 

;    -i      -1      413.205 

('iintin'ut 

13.131 

2,2.31 

173,015 

407,14-i 

2-i5.446 

8>(e(%A.ii 

9  581 

20,(I5-1 

30 

85.732 

W.  Indies 

23, 8. '9 

19.314 

:i,,,.          6,423 

Brll.  col's 

8.612 

12,615 

60             163 

Oth.o'n'ts 

31 

Total... 

183  4   ol     139.93') 

4)7.798 

1.0^7.572 

1.39'!.90>     74A9S9 

578 
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Bv  adding  this  week's  movement  to  our  previous  totals  we 
have  the  foUowing  statement  of  exports  this  season  and  last 


season: 


Print   Cloths. — The   following  shows  the  course  of 
market  during  the  week: 


the 


XxporUiinet 
Sng.  89,  to- 


on. Kingdom 
Continent . . . 
S.  *C.  Am.. 
West  Indlea 
Brit.  Cornles 
Oth.  ooontr'B 

Total. 


1884.6. 

Axio.SSto 

May    2. 


BMt. 
4,455,847 


1883-4. 

Aut.  27  to 

Man   3. 


895.559 
514.898 
590,330 
392.259 
62,433 


8,301.131 


BbU. 
3,524,783 
264,74R 
480^60 
588,649 
398,062 
23,481 

"5,273,681 


HTwot. 


1884-5. 

Au^.^to 

May    2. 


BUJJI, 

20,018,927 

17,039.062 

48,433 

1,000 

148 

23,071 


37,128,639 


18834. 

Aug.  27  to 

May    S. 


Btuh. 

18,867,056 

12,133.790 

1,223 

37,385 

8,010 

17,567 


31,070,9n 


Com. 


1884r8. 
Au^.  25  to 
May 


Biuh. 

28,059.564 

9,935.838 

957,929 

293,591 

88,183 

78,109 


37,392,714 


1883-4. 
^119.  27  to 
May  3. 


Bush. 

19.1S8,09B 

6,075,046 

1,305,230 

292,431 

116.568 

116,935 


27,094.350 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  raU  and  water,  May  2,  1885,  waa  aa 

ioUowb: 

Com, 

bush. 

813,111 


JfTieat, 

bush. 

3,380,221 

213,084 

700 

507,181 


Initore  ai— 

New  York 

Do    afloat  (est.) 

-  Albany 

i'Buffalo 

Cblcacco 15,184,651 

Do     afloat ....  46.i,380 

Newport  News...  7,.'>37 

Milwaukee 4,645,329 

Do    afloat 300,000 

Dulutli 6.438,410 

Toledo 1,700.924 

Detroit 937.224 

Oswego 70,000 

St.  Ix)ul8 X,35Sf,766 

Clnciunatl 47,170 

Boston 75.390 

Toronto 33.'5,151 

Montreal 197,335 

Phlladelpiila 885.415 

Peoria 2,395 

Indianapolis 35,100 

Kansas  City 548,838 

Baltimore 1,OS4,707 

Down  MlBSiSBlppl.  

Onlake 731,310 

OnraU 303,010 


31,000 

42,850 

2,154,889 

2,568,459 

91,448 


Oats, 

bush. 

573,184 

27,318 

31,500 

800 

541,921 


Barley, 
bush. 
55,873 
59,623 


Rye 
bush. 


89.434 
40,966 


15,000 
12,335 

95,581 


31,811       14,253 


7,000 

38,909 

47,789 

20.000 

530,536 

55,330 

267,678 

400 

1,990 

467,1^7 

43,208 

29,800 

132,039 

331,653 

79,432 

600,879 

4,801 


20,057 

22,581 
50,076 


4,000 


COTTON 
BXCHANQK 


Saturday. 


Monday. 


■! 


Tuesday 


Wed'day. 


Thursday 


Friday 


■i 


Total. 


Spots. 


Dull. 


Dull. 


3-15 


3-15 


Quiet. 


Quiet. 


Quiet. 


Quiet. 


Qolet. 


Quiet. 


BAI.X8  0»  FtTTCBES. 


May. 


Price 
Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 


June. 


Price 


Price 
Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 

Price 
Sales 


July. 


Price  .. 

Sales  . . 

Price  . . 

Sales  .. 

Price  .. 
Sales 

Price  .. 

Sales  . . 

Price  .. 

Sales  . . 

Price  .. 

Sales  . . 


TotdL 


58,139 
35,026 

117,763 

7,015 

18,337 

12.465 

l,=i4.830 
26,700 


71,371 

4,423 

101,088 

20,590 


2,885 

2,000 

4,132 

40,061 

282 


3,983 
123.585 
401,889 

8,160 


500 


42,496 


18,549 
9,864 


22,733 
6,146 

16,093 
2,219 


Tot.  May  2, '85. 
Tot.  Apr.  25. '85. 
Tot.  May  3. '84. 
Tot.  May  5,  '83. 
Tot.  May  6, '82. 


39,461.278 
40,451,148 


8,3132,422  2.-235,317 
9,121,508  2,395.6S9 


525,155  261.966 
58.5,569  217,004 
21,1991290  12;i28,123  3,675,659  732,293  1,468,7.<2 
20,707,249  16,168,398  4,667,143  1,020,900  1,784,097 
18,313,806    8,897,941  2,063,033     404,148  1,092,985 


THE    DRY   GOODS    TRADE. 

Friday,  P,  M.,  May  8,  1885. 
The  situation  in  the  dry  goods  trade  has  not  materially 
changed  during  the  past  week.  There  was  little  if  any  improve- 
ment in  the  demand  at  first  hands,  both  personal  selections  and 
orders  having  been  almost  wholly  of  a  hand-to-mouth  char- 
acter. The  jobbing  trade  was  spasmodic  and  irregular,  owing 
partly  to  the  unfavorable  weather  conditions,  which  tended  to 
restrict  the  demand  for  consumption,  and  rendered  re-assort- 
ments on  the  part  of  retailers  unnecessary.  As  a  result  of  the 
cautious  policy  pursued  by  distributers  for  many  months  past, 
the  leading  commission  houses  and  importers  report  collec- 
tions remarkably  good,  and  this  must  be  regarded  as  a  very 
encouraging  feature  of  the  trade.  Jobbers,  also,  report  col- 
lections easy,  save  in  some  sections  of  the  South,  where  retail- 
ers are  somewhat  backward  in  their  settlements.  The  event 
of  the  week  was  an  auction  sale  of  250,000  dozen  German 
hosiery  and  gloves,  which  brought  a  great  many  buyers  into 
the  market.  All  the  sample  lots  were  sold,  but  a  good  many 
of  the  duplicates  still  await  a  market.  The  most  desirable 
hosiery,  and  some  lines  of  gloves,  brought  good  prices,  while 
goods  not  strictly  in  accordance  with  the  present  requirements 
of  the  trade  sold  very  low. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  May  5  were  2,086  packages,  including  1,710  to 
Great  Britain,  139  to  U.  S.  of  Colombia  and  relatively  small 
lots  to  other  markets.  There  was  a  somewhat  freer  demand 
for  staple  cotton  goods  by  exporters,  converters  and  the 
manufacturing  trade,  but  jobbers  continue  to  operate  sparingly 
and  the  volume  of  business  done  by  the  commission  houses 
was  by  no  means  satisfactory.  Brown,  bleached  and  colored 
cottons  were  severally  quiet  in  first  hands  and  sluggish  with 
jobbers,  in  spite  of  the  liberal  price  inducements  on  certain 
fabrics  offered  from  time  to  time  by  the  latter.  Print  cloths 
were  in  small  demand,  but  prices  ruled  steady  on  the  basis  of 
8  8-160.  less  ^  per  cent  for  64x64s  and  SJ^o.  cash  for  56x60s. 
Prints  continued  in  light  demand,  aside  from  special  styles  Of 
fancies,  shirtings  and  wide  prints,  in  which  a  fair  business  was 
transacted.  Printed  lawns  were  in  pretty  good  demand,  and 
there  was  a  steady  though  less  active  movement  in  ginghams, 
woven  wash  fabrics,  white  goods,  scrim  curtains  and  table 
damasks. 


Transferable  Notices— Saturday,  315;  Monday,  3-15  j  Tuesday,  315;  Wedn«g< 
day,  315;  Thursday.  315  ;  Friday.  3-15. 

Domestic  Woolen  Goods. — There  was  a  less  active  demand 
for  clothing  woolens  than  reported  of  late,  many  Western 
buyers  having  placed  their  orders  for  heavy  goods  and  returned 
home.  There  was,  however,  a  fair  call  for  the  most  popular 
makes  of  heavy  cassimeres,  trouserings  and  worsted  coatings, 
in  which  both  all-wool  and  cotton-warp  makes  participated, and 
many  styles  are  under  the  control  of  orders  for  some  time  to 
come.  Overcoatings  were  delivered  in  considerable  quantities 
on  account  of  back  orders,  and  a  fair  amount  of  new  basiness 
was  reported  in  some  quarters.  Satinets  were  in  light  demand, 
and  Kentucky  jeans  ruled  quiet.  Cloakings  have  met  with 
more  attention  from  manufacturers  and  the  trade,  and  there 
was  rather  more  inquiry  for  stockinettes  and  Jersey  cloths, 
with  some  fair  transactions  in  both  fabrics.  Worsted  and  all- 
wool  dress  fabrics  were  in  moderate  request  by  package 
buyers  and  fairly  active  in  jobbing  circles.  Shirting  flannels 
were  in  better  demand,  but  other  flannels  ruled  quiet,  and 
blankets  were  lightly  dealt  in,  as  were  carpets. 

Foreign  Dry  Goods. — Importers  have  experienced  a  light 
re-order  demand  for  a  few  seasonable  specialties  in  dress 
goods,  silks,  embroideries,  white  goods,  laces,  &c.,  but  the 
general  demand  waa  slow  and  disappointing.  Tlie  jobbing 
trade  was  only  of  moderate  proportions,  though  there  was  a 
steady  call  for  small  general  re-assortments  by  retailers. 
Aside  from  the  sale  of  hosiery  and  glovee  to  which  allusion  is 
made  above,  the  auction  rooms  have  presented  no  features  of 
special  interest,  most  of  the  sales  having  been  of  an  unim- 
portant character. 

Importattona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  jwrt  for  the  we^k 
ending  May  7,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows: 
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OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24. 1885. 

The  TniKteo*.  In  onnfoniilty  to  the  Cl;»rt«r  of 
tIieC'imii>any,  milnikit  tlic   foUowlu?  StatrniPDt 
of  lt«  Hlliilrn  oil  llui  Slut  DpTOnilwr,  1B84: 
rreuiliiins  oo  Mnrliie  Klska  fruui 

iBt  Jiunmry,  \6ti4.  to  3lBt  De- 

oemlitT.  leSl $3,053,030  44 

Premliiiuf!  on  PoUc  los  not  marked 

off  iBt  January,  1881 1,147.75B  70 

Total  Marine  Prenilums $S,405,79G  14 

Fremlunin  niurked  otT  from  iHt 
January.  1884.  to  Slst  0f  ceni- 
ber,  18^4 »4,OJ6,1271  04 

LoBses  paid  during  the  same 
period $2,109,919  20 

BeturuH  of  PremluuiB  and  Ex- 
penses        $787,789  40 

The  Company  liaa  the  following  Ag»et8,  vti.: 
United  States  a.'>d  State  of  New 

York  Stock,  flty.  Bank  and 

other  Stocks $8,776,6^5  00 

Uwns  scoured    hy  Stocks  and 

otherwise 2,0t5,lC0  00 

Real  Entute  and  Claims  due  the 

Comi)any,  e«tiiDated  at 410,000  00 

Premium  Kotes  and  Bills    Re- 

celvaule.... 1,454,959  73 

Cash  In  Rank 261,514  65 

Amount $12,93:j,2&9  38 

BIX  PER  CENT  LNTERESt  on  the  outstand- 
ing oertttioatesof  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  tlielr  legal  representa- 
tives, OB  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  oease.  The  certiitoates  to  be  produced  at 
the  Ume  of  paymeniD  and  canceled.  ' 

A  DIVIDEND  OF  FORTY  PER  CENT  \- 
declsred  uu  tbe  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1884,  for  which  certificates  will  be  Issned  on 
•nd  after  Tuesday,  tbe  Fifth  of  Hay  next. 

By  order  of  tlie  Board, 

J.  H.  €HAFniAN,  8e«retarr. 


TRCSTEESt 


JUSUVJIUCC. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  n.  Moore 
James  Low, 
David  Lane, 
Oordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Btnrt^s, 
Beqjamin  U.  Field, 
Joalah  O.  Low, 
Hotaoe  Gray, 
William  E.  Dodge, 
William  H.  Maoy, 
e.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  F.  Bnrdett, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  MInturn, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  BUss, 
Henry  E.  Hawley, 
WllUam  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vioe-Presldent 
W.  H,  H.  MOORE,  2d  Yloe-Prealdent. 
A.  A.  BATSM,  3d  Yloe-Preeldent. 


The   United  btatcs  Lite 
Insurance   Co. 

IN    THK    CITY    OF    NBUT    YORK, 

(OIUiAM/KI)    IN    IBM.) 

8«1.  203  &  iW  Hroadway.  New  York. 

T.  II.   RKdSNAN,  Prmlilenu 

O. P.rRALmoH.ssc'r.  A.  wnni.wuiairr.AHtBar. 

(iKO.  11.  Hl'iiroitli.  Adunry. 

All  the  proota  belonu  to  the  pollor-holder*  si- 
olUBlvely. 

All  P<illoleji  h«nc(>f>>ri h  i<.iued  are  Inoontestable 
fur  nny  «iaii«tt  ufier  ' '  ■  .t -. 

Oeuth  Clut  t.H  p.ii  '  niton  M  latlRfsctor; 

^roofR  Hro  ri'cH^ivt'.  ,,,,..  offlos. 

Abflnlutc  Hocurii., .  •  ..  uiiju  with  the tsrirent  liber- 
ality. uaNurci*  1  he  popnNiritT  Hnd  fUccOM  uf  Ihia  Co. 

All  fiirni   (If  Ti'tiiiix'  !■<  ilcle*  luued. 

(louij  /\<iKN'i>.  iicKiriDK  to  repreMnt  tbeCotn- 
l>an;.  sre  invited  tu  ailtlreu  J.  H.  OAKKNBY. 
Superintendent  of  Axencles.  at  Home  UOIce. 

COMPARISO.V  oy  BUSIKXSS. 

1^88.  1894. 

Paym'ta  to  Polley-holdi'ni 
for  Doiith  riiilm»,  Kiidow- 
monts,  AnniUtloa.  Siirrun- 
deraund  l>ivldonU8 $478,(18988      »(W6,U0  1.3 

IH8I  i  IHSa.     It<«)  A  18H1. 

Now  Insurance  Wrltlon....».'.«tM,eil  Ofl  tll,Ul,4>«00 

Hoc  ;il,'H2.   1>™.  81, 'W. 

Insurance  In  force JIV.IHT.IOS  00  tI8.7n9.t(<U  00 

Interest  due  and  unpaid  uu  Total  Assets,  Decem- 
ber 81.  IS84,  NONE. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

ISSUES  EVKKT  OESORIPTION  OF 

LlFEd:  EN  DO  WMKNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGAN tZI':D  APRIL  14.  1842. 

Assets.  -  -  $103.876.178  51 

TH  IRT  Y-FIFTH     YEAR. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  YORK. 

156  &  158  Broadway,  New  York. 

old  and  tried,  solid,  consorvutlvc,  econoralcHl.  New 
form  of  policy— plain,  liberal,  incontestiible,  nou- 
forfeltablo.  Non-narHclputlntf,  very  low  rate  policies 
issued,  as  well  as  tlio  ordinary  participating  ordinary 
rate  poIicie.s.  Liberal  surrender  vuiues.  Write  for 
Information  and  agencies. 

II.  STOKlvS,  President. 
H.  ¥.  WBMPLE,  Sec'y.    J.  L.  HAI^BT.  lat  V.  Pros 
W.  STEBBIXS,  At'y.    U.  B.  STOKES,  «d  V.  Pres. 


MUTUAL^BENEFIT 

LIFE    INSLUANCE    COMPANY, 

IVKVVAKH,  N.  3. 

A:^IZE  BODD,    -----     President. 

Assets  (Market  Valuer)  ..  $;t'^.ni."j,;n9  82 

Linbillties  i4  jier  C9nt  Ueserve) ;i5.sOT  s'.^7  70 

**"i'p["'< i;.7k>7,4i)l  62 

Surplus  (New  York  Stimdard) 5.411.241  50 

Policicfl    Absolutely     Non-Forfeltable 
Atllcr  Kecoiid  Year* 

In  case  of  lai'sk  the  I'oHuy  is  contixued  ix 
FORCE  as  long  tts  lU-i  value  will  pay  for;  or.  If  pre- 
ferred, a  Paid-up  iMtlicy  ftir  its  full  value  is  Issued  in 
excliungc. 

After  the  third  year  I'ollcles  arc  ixcontestable. 
except  as  ajiainiit  intentluiml  fraud;  and  ail  reHric- 
tions  'IS  to  trarel  or  occiii"iti'ni  arr  removed. 

CASH  r.oANS  are  made  to  the  extent  of  50  percent 
of  the  reserve  vuluo,  wht-ro  valid  Jl^sigumenta  of  tbe 
Policies  can  bo  made  as  c-oihiterAl  security. 

Losses  paid  Immetliately  upon  completion  and  ap- 
proval of  proofs. 


ESTABLlSliKU    1^55. 

Eugene    K.   Cole, 

St'CCKS.soit    TO    SEARS    &    COIjK. 
STATIONKK     AND     PHINTKK, 

Hupplles  Banks.  Hankers,  .■'tocfc  Broimra  uoa  Cor 
porationir  with  complete  (tutfltf  of  Account  Book» 
and  Stationery. 

f^T'  New  concerns  orKanlsiiur  wUI  hare  tbair  or 
4erB  promptly  executed. 

No.  1     WII.L,IAni    STKEBT. 

(HANOVKK    SOnARR.l 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  Br  ALL  DEALER  STMRouctnin-THE  WO  R  LD 
fiOtD  MEDAL  PARIS    EXP0SITION-IS7B. 


Cotton. 


Henry  Hentz  6c  Co., 

COMMISSION     MKKCIiANT8. 
8  ttonch  William  Nl.,  New  York. 

RXKCUTK  OUbKIU)  KOK    Kt'TL'KI    Dm.lVait 

C  O  T  T  OHf 

•'.'!;•.  S"^  Xii""' '  A**"  ""w  01. 

I.KANHCOTTd.N  1  AlKordanfor 

C  o  :    :    i.  1: 

attho.vRW  voHK  coryy.K  kximianob.  ■■« 
GRAI!V    A\D    IMtOTIHIONS 

•t  tbeNRW   YOICK   fltdlX.'CK   KXCItANUB   (•• 

the  CHICAGO  BOAKI)  or  TKADK. 

C'UlfUCKroMlKNTS 

MoMra.  Smith.  Kdwardi  k  Co.,  Cotton  BrolMft 
Llrerpool, 
MeMra.  8»niMel  II.  Buck  A  <?o..  New  Orlun*. 


Fielding  &  Gwynn, 

COTTON     PACTORfl 

AND 

COMMISSION    MERCHANTS, 
1 6  aud  1 8    Exclianse   Place, 

P08T  Brii.niwQ. wiew  roRK. 

THEo.  II.  pkicc,  muirs  RIID. 

LMe  of  Uure.  Karrar  A  Price. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  CommiBsion  Merchanta 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consign mento. 
4l>eolaI  attention  giren  to  the  sale  of  cotton  to 
iTTive  or  in  transit  for  both  forelKn  and  domeetlo 
aaf  teeta.     Correspondence  solicited. 

Alexander  &   Cargill, 

COTTON    BROKERS, 

AUGUSTA,    GEORGIA. 

Entire  attention  «\ven  to  purchase  of  COTTON 
TO  OKDKR  for  8PI.VNKR8  and  EXP0RTBR8. 
CORRESPONDBNCB    SOLICITED. 

Refkrexces.— National  Bank  of  Auxnsta.  0» 
Henry  Ilenti  &  Co.,  Commission  Merchants,  N«v 
York;  Wllliaio  B.  Dana  &  Co..  Proprietors  CoMIonu 
ciAL  A  Financial  uhboniclk,  and  other  New  York 
Houses. 


Geo.   Copeland  &  Co., 

COTTON    BROKEB8, 
134  PEARL    STREET,  NEIT  VORK. 

WALTER  &  KROHN; 

COTTON     BROKERS, 
S3  BEAVKR   STREET,  NEtV  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT" 

3S    RUE   PE    liA    BOURSE,  HAVRB» 

JOHK    H.     <;L.ISBY     a.    CO., 

COTTON  BUYERS, 
inONTGOinERY,    ALA. 

PPBCHASK  ONLY  ON  OKDKRg  FOR   A  COMMIgaiOy 

Farrar  &  Jones, 

182   PEARL   STREET,  NEW^  YORK. 

Liberal  advances  made  on  Cotton  consUoimenta 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EURE,    FARRAR    tc    CO., 
NORFOLK,  VA. 


j-ienry  M.  Taber&Co., 

141  PEARL    ST.,  NEW  YORK. 

COTTOIV. 


Adranoes  made  on  Conaltinmenta  of  Cotton.  Con- 
facts  for  F^iture  DelWery  of  Cotton  bousbt  and 
3  >ld  OP  eommisHioD. 

James  F.  Wenman  &  Co., 

COTTON    BROKKRS, 
No.  113  PEAPL  STREET,  N.  Y. 

KstaMlshert  Mn  Tontine  Unllrtlns)  IW«0. 


WARBES  Kwes.  JlL 


John  M.  Bwin. 


Ewen  Brothers, 

COTTON    BROKERS 

Nos.  31    ac    33    Broad   Street, 

HBW   TORK 


yiu 
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Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  1 8  Excliange  Place 

NEW    YORK. 

LOANS  MADE  ON  ACCKPTABI-K   SECURITIES. 

Cath  Advances  Made  on  CoiiHgnmenla. 
BPIOIAL  Attention  to  Orders  forConthacts 

FOR  Futpre  Delivery  op  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS, 

OFFERED  ON   TERMS  TO    SCIT. 

A.  C.  VON  GUNDELL.        CHARLES  MAYHOFF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

N08.  2  &  4  STONE  STREET,  NEW  YOKK. 

VON  GUNDEI.i7~&   MAYHOFF 

COTTON    BUYERS, 
raEMPHIS,    TENN. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
BTo.  123  PEABL  ST.,  NEW  TOEK. 

Ordera  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool :  also  for  Grain  and  Pro- 
vlslona  in  New  York. 

John  C.  Graham  &  Co., 

Cotton  Commission  Mercliauts, 

No.  19    SOUTH  AVILIilAM    STREET, 

New    York. 

SELMA,  ALA.;    MONTGOMERY,   ALA. 

Buyers  of  Cotton  for  a  Commission, 

Orders  for  Future  Contracts  executed  in  New  York 
and  Liverpool. 


gubtavub  c.  hopkins.   lucius  hopkins  smith. 
Charles  D.  miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK. 

oaders  for  future  contracts  executed  in 
New  York  and  Liverpool. 

Robert  Tannahill  &  Co., 

Cotton  Commission  McrcliantP, 


Cotton    Excliauge, 


NEW  YORK. 


Special  attention  given  to  the  purchase  and  sale  01 

Future  Contracts. 

Rountree  &   Co., 

COnniH^ION     MERCHANTS, 

COTTON     EXCHANGE, 

NEW  YORK, 

AND    NORFOLK,     VA. 

tW  Special  attention  Riven  to  the  execution  of  or- 
ders for  the  purclia.se  and  s.ile  of  Cotton,  Grain,  and 
Provi8lon.s  for  future  (iciivery.  Orders  also  executed 
on  the  New  York  Petroleum  Kxchan^e  and  Stock 
Board.    Liberal  advances  made  on  consiKUments. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission   Merchants, 

Cotton  Exchange,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
fKg'dguve°ry"o"  cotlgn^"  """"' '"^  ''"'''^'"'  '"' 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

I3S  Pearl  Street,  New  York. 

Orders    for   Spot  Cotton   aLd    Futures    promotli 
evecuted 


i£/otton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Nciv   York. 


G.   E.   Staenglen, 

NEW  YORK,    NE^V  ORLEANS, 

AGENT   FOR 

COTTOS  COMPANY  OF  STUTTGART. 

Authorizei  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  A  SCHROEDER. 

COTTON    COMMISSION    MERCHANTS. 
ROOn    No.    36, 

Cotton  Excliange  Building,  New  YorJf, 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Co  , 
Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCUANTS, 

No.   40    EXCHANGE    PLACE,  \.^Sr 

UEMBERS  OF  THE  COTTON,  COFFEE  AND 
PRODUCE   EXOBAKOES. 
Dp-town  office.  No.  204  Church  street. 

New  York. 
Orders  e^  ecuted  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondent.') in  Liverpool :  Messrs.  L.  Rosenheim  & 
Sons  and  A  Stern  Jt  (.n.;  in  London,  Messrs.  li.  New- 
gass  &  Co. 


Wm.  Mohr. 


H.  W.  Hanemann. 


Mohr,  Hanemann  6c  Co. , 

123  PEARL  ST.,    186  GRAVIEK  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  the  Execution 
of  orders  for  FUTURE    CONTRACTS. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVEKPOOIi, 

Receive  conRlRnmentB  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanses  In  LlTerpool 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Feilowes    &  Tileston, 

COTTON,  STOCKS,  BONDS,  &e., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Kutures"  executed  at  N.  Y.  Cotton  Excb. 

Waldron  &  Tainter, 

COTTON      inERCIIANTS, 

97     PKAnt     STIIKET. 


DIAMOND  HAMS. 

S.     DAVIS,     JR.,    CIIVCIXNATI, 

FORTY-FOURTH    YEAR. 

The  Centennial  Commission  in  1876  reported  an 
award  to  these  Hams.  "  First,  the  excellent  flavor 
of  the  meat."  "Second,  its  go.^d  keei  ing  quality, 
demonstrated  by  the  perfect  freshness  of  liams 
cured  in  1813."  8o!d  by  Provision  Dealers  and  Lead- 
ing Grocerf. 


^tsccUaueoxis. 


Walter  T.  Hatch. 
Ifath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  Hate*. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

Branch  offices  j.i22  Su^^2}'£"k'*'  'Jl^". 
I  -cno  Chapel  9t.,  >evr  ilavea 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RKCEIVKD-subJeot  to  cheek  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
BCCOUntsof  COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OP    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  ■>/  Company  1st  Day  of  Jan.,  ISSH. 

CASH  CAPITAL 11,000,000  00 

Reserve  for  unearned  premiums 2,390,985  97 

Reserve  for  unpaid  losses 287,827  87 

Netsnrplus 640,991  18 

$4,842,430  8S 
STEPHEN    CROWELL,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEVr    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,000,000  00 

Reserve  for  Unearned  Premiums 2,847,585  00 

Reserve  for  Unpaid  Losses  and  Claims.      405.798  64 
Net  Surplus 1,141,728  il 

Cash  Assets,  Jan.  1, 1885 17,395,090  58 

CHAS.  J.  mARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF     HARTFORD. 

Assets  January  1, 18S5 $9,013.517  40 

UabiUties   for  nnpald   losses 

and  re-lnsuranoe  fund 2,040,026  83 

Capital 4,000,000  00 

NET  SURPLUS $2,964,490  55 

No.  ft   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

North   British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums —       f  1,1.53,063  35 

Reserve  for  Unpaid  Losses 179.379  97 

Other  Liabilities 44,748  49 

Net  Hnrplug .I,!>a4,5a5  8T 

$3,30 i, 747  81 

Losses  paid  In  U.  S.  In  18  years  ..$13,'J10.33'^  00 

U.  S.  Branch  Office,  54  William  St.,  N,  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Siipt.  of  AgenclfB. 

G  om^nercial 
Union  Ins.  Uo, 

(Of  LONDOS^ 

ALFRED   PELL, 

Resident  !lanaff$r. 

Cor.  Pine  &  IVuliam  Stf 


JHE, 


>Ofiitan(r|ai; 


S"^>»^^Sw0nide 


HUNT'S    MERCHANTS'    MAGAZINE, 

ftEPRESENTINO    THE    INDUSTRIAL    AND    COMMERCIAL   INTERESTS   OF   THE   UNITED   STATEa 


VOL.  40. 


NEW   YORK,  MAY  16,  1885. 


NO.  1,0^8. 


^iuaujcial. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  KE"W    VORK. 

BuHlnean  Fonndcd  1  7 1>&. 

iBrorpormlv^l   n'lMjcr   Law.  of  St»lr  of  New  York,   Ih58, 

Itrorcunlzed  lf4i». 

Engravers  and  Phintfrs  of 
SONDS,  POSTAGE  A  REVENUE  STAMPS, 
t.ECAL  TENDER   AND    NATIONAL  BANK 
MOTES  of  the  UNITED   STATES;   and  for 
Foreign  Covernments. 

ENGRAVING  AND  PRINTING, 
HANK  MITKS.  SHAKE  CKKTIFICATKS,  BONDS 
r«K    »iOVKK.NMt.MS    AM)    t'«KI»OKATI«\.S, 
dkaftjs    checks.    BII,I.!«    of    EXCIIAXGE, 

STAMPS,  A-c,  In  the  nnd  and  momt  artistic  Htjlc 
FKOM  8TEE1.  PLATES, 

WlCh  SPKCUI.  S.ltE<.l  AlilW  li>  PllhVKST  (01  STKRI'KlTreK. 

Mprria]  p«iM-rM  m.iiiirftftnr^l  niHuUv«>ljr  tor 

u«r  of  (he  Company. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Exci-utfu  In  Fireproof  linlldlns". 

UTHOORAPHIC  AND  TYPE  PHINTIUQ. 

KAILWAV  TICKETS  OF  lMPKOVEI>  STYLES. 

show  CurdA,  Lubel«,  CHlendnm. 

BLANK   B(X)KS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL,  PresidenL 

VICE-I'RESIDENTS  : 

J.  MACDONOUGH,     A.  0.  SHEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

«.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 


ASA.  p.  Potter,  Piet't.      J.  W.  Work,  CTuhler. 

Maverick  National  Bank, 


BOSTON. 


CAPITAL 
SDRPLVS 


.....     .     (400,000 

I, 400,000 

Aocounts  of  BiuikB  aod  Bankers  Boliolte<L 
CoUectlons  made  apon  favorable  terms. 

Ooremmeot  Bondi  boocht  and  •old. 


TaOMAS  A.  ytsi. 


W.  B.  D.  VTSB, 
Member  N.  Y.  Stock  Exchange. 


Vyse  &  Son, 

BANKERS    AND    BROKERS, 

66  Broadway  4  7  EzobanKe  Court,  N.  Y. 

Branch  Office  at  the  Bverett  House,  Union  Square 

&ad  17th  Street. 


Gilder  &   Farr, 

•  1    ac    83    BROAD   ST.,  NEW  YORK. 

baniu:rs  and  brokers, 

Interest  paid  on  Balances.  Secorlties  carried  on 
MarRtn.  (Jovernment  Bonds  and  other  Investment 
Secorlties  bought  and  sold  on  commisson.  SpecllU 
attention  to  orders  by  mall  or  telegraph. 


TINKER    Ac    WESTON, 

BANKERB   AND   BROKEHB, 

No.    a    EXCHANGE     COVBT, 

New  York. 

Hb>bt  C.  Tiwkbb,  Mambei  N.  T.  Btook  Bxah. 

Bai>B8BI.A«B  WK8TON. 

STOCK    BROKER. 

Lansdale  Boardman, 

tlKJV  YORK,  80  BROADWAY*  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STRKET. 
etoek  Ezoh'ge  memberahlp;  private  wire;  all  facilities 


^Ittaujcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8*  W,   Cor.  Third  and  Cbestnat  SU., 

PHII^ADELPHIA. 

Deposits  received  siihjoct  to   cbeck  at  siKht,   and 

Interest  ailoweil  on  daily  balances. 
Stocks,  Bonds,  Ac.  bouKht  and  sold  on  coiumtsBtOQ 

in  IMillndeliihiJi  and  other  cities. 
Particular  attention  plven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York.Baltimoreand  other  places 


Taintor  &  Holt, 

BANKERS, 

No.  2   WALIi    STREET,  NEW  YORK. 

TRANSACrr  a  GBNKRAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balan(»s. 

Bny  and  sell  QOVEUNMENT,  MDNICIPAX  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  B.  TAINTOR.  GEO.  U.  HOLT. 

G.  D.  L'n0ILIBR. 


J.   A.   Kohn  &  Co., 

BANKERS   AND   BROKERS, 
19  Broad  St.,  N.  Y.,  mUa  BalldlUK, 

Transact  a  General  Banking  Business. 

ForeiRn  RxchanRe,  Bonds,  Stocks  and   Mtscella. 
neous  Securities  bouKht  and  sold  on  commission. 

JtjLios  A.  KoiiN.  David  Ochs.    Moritz  0<7HS, 
Memb.  N.Y.  Stock  Bzch.  Memb.  N. Y.  Stock  Bx 


Simon  Borg  &  Co., 

No.    17    NASSAi;    ST.,    NEW    YORK. 
DEALERS    IN    ALL    KINDS   OF 

Railroad  and  luTestment  Secaritlea 

BnnTHmiw  RicuiiKiTiiM  A  Spimtiai.tt. 


Hamilton  &  Bishop, 

BANKERS    AXn    BROKWRS, 
No,  35  PINE   STRKET,  NEW  YORK. 

(Members  Nt-w  Yurli  Sioek  Kxchiinge.) 

Accounts  of  Banks,  Bankers  and  olliers  received. 

Interest  allowed  on  biilances.    A  Hirictly  Coimnission 

Business  in  the  purchase  and  sale  ttf  st  <  ..-ks  and  bonds. 

Private  TeloKraph  Wire  to  Albany,  Troy,  ^jracus©, 

Rochester,  Uticii,  IIuITaio.  Cleveland  and  thiCMiJo. 

l)r»w  on  City  Bank  of  London  In  aiuounts  to  wult 

Special  attention  Kiveatu  Securities  fur  ill  vestment' 


J.    p.    WINTRINGIIAM, 

86  Vine  Street,  New  York. 

TBLBPHONB  CALL,  282  JOHN. 

Atlantic  Mutual    Scrip. 


I^itmnjcial. 


International 
Trust  Company, 

(INCORPORATED     11*79.) 
4S    niLK    ST.,    BOSTON. 

CASH  CAPITAL,    ....     $.500,000 

By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  additional  amount  equal  to  capital  stock* 

Transact  a  General  Banking  Bnalness 

Legal  Depository  forCorporatlons.  Adralnlstratoni, 
Executors,  Trustees,  tjuardiaos.  and  Courts  of  Law, 

INTKRE-T  ALLOWED  ON  DKPOSIT8.  subject 
to  cheek,  or  payable  at  speclfled  dates. 

Trustees  under  AWirtgages  of  Railroad  and  other 
rorporations,  and  Fiscal  ARents  f<»rthe  payment  of 
Bonds,  Coupons,  l.)lvldends,  Jic. 

TRUST    DEPARTinENT, 

SECCRED  BY  SPECIAL  TI1U8I  GUARANTEE  FUND 

for  the  acceptance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  and  management  of  property  and 
estate-s. 

Every  facility  offered  in  all  mutters  of  a  financial 
character. 

DIRECTORS. 
WILLIAM  CLAFLIN,         CH  \RLES  R.  TRAIN, 
CHAHLl'.S  MARSH.  JOHN  GOLUTHWAlt, 

WILLIAM  A.  HASKELL,  PAl  RICK  A.  CoLLlN:!, 
JOHN  C.  PAIGE,  JOHN  M.  GRAHAM, 

WILLIAM  T.  PARKER.     TH().MAS  F.  TEMPLE, 
WARREN  B.  I'OTTEK. 
JOHN  ni.  C.RAHAia,  Pres't. 
HENRY  E..  JEWETT,  Sec'r. 

Henry  S.  Ives  &  Co., 

BANKERS, 

No.    »6    NASSAU    ST.,    NEIV  YORK. 

P.  O.  BOX  1,428. 

Transact  a  general  banking  bnsiness.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  cheque  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  Oty  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  stibjeot  of  Invest 
ments  for  institutions  and  trust  funds. 

Simons  &  Chew, 

STOCK    BROKERS, 

2  ExebanKeCoartA  S3  Broadwar,N.T. 

stocks.  Bonds  and  C.  S.  Government  SacnrtUea 
Boight  and  Sold  on  Commission. 

JAB.  D.  81MOS8,  BlTBRLT  CHSW. 

Member  N.  Y.  diook  Exchange. 

Member  N.Y.  IToduce  Bxchansra. 

Oilman,  Son  &  Co., 


No. 


BANKERS, 
62    CEDAR    STREET. 


In  addition  to  a  General  Banking  Bastnass.  bnj 
and  Sell  (}ovemment  Bonds  and  Investment  BeenrW 
tlaa 


E.    A.   Angier, 

Attorney  and  Counselor  nt  Law, 

ATI.ANTA,    GEORGIA. 

PRACTICES    IN     ALL   THE   COURTS, 
Corporalion  and  Contmercial  Law  a  Spteialty. 


Refers  to  Judges  Stephen   I    Field  and  Wm 
Woods,  U.  8.  Supreme  Court,  \\ashln»tan,  D.  O. 


B. 


THE    rHRONl(;L»?. 


(Vor.  XL. 


'goxtign  %xchnnQt, 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

C^^NER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,Harje9&Co 


l»o.34Sonth  Third  Street. 
PHILADELPHIA 


31  Bonlerard  HauBsmann, 
PARIS. 


DOMESTIC   AND   FOREIGN  BANKERS. 

Deposits  reoelTBd  subject  to  Draft.  Securities 
b^UKOt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelKH  Eichaniie.  Commercial  Credits. 
Oible  Transfers.      Circular    Letters    for  Trayelers, 

■  rallable  Id  all  parts  of  the  world. 

ATTORNBT8  AND  AOKNTS  OF 

messrs.  J.  S.  MORGAN    &   CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  W^ALL   STREET,    N.  Y., 

BUT  AND  8KLL 

BILLS    OF    EXCHASfGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE- 
OBBMANT,  BBLOIUM.  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trayelers'  Credits 

IN  STEBLINO. 
AYACLABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Qoadaloupe. 
BAKE  TELEGRAPHIC  TRANSFERS 

OF  MONEY 

BSTWBEN    TBIS    AND    01  HER    OOVNTSIBS. 

HAKE  COLLECTIONS  «1F  DRAFTS  drawn 

abroad  on  all  points  In  the  United  States  ana 

Cinada,  and   of  Drafts   drawn   In    the 

United  States  on  Forelffn  Countries. 

T    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE   ON 

■  miTH,    PAYNE    Sc    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  ic  COVNTY    BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

VLSTER    BANKING    COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THE 

RATIONAL    BANK     OF    SCOTLAND, 

BDINBUBGH,  AND  BRANCHES ; 
AUO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

0BA8.' Bfotr'NCBT.''^*'^  ^-  I'ATIS.  W. G. H.  HEATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   BroadwaY,    Nenr   York. 

Members  of  New  York  Stock  Ezohange. 
.  rOREIQN  EXCHANGE.     CABLE  TRANSFERS. 

William  Hilth  &  Co., 

10  Tlu*osinortoii  At*.,  Iiondoa,  Ens* 

Draw  Bills  of  Ezcbanfre  and  transact  a  general 
ttaanclal  commtselonbuslDess.  Particular  attention 
■Wen  to  American  Securittog. 

William  H^^th  &  Co., 

No.  19  Rue  Scribe,  Pari*. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway,  State  and 
City  Luuns  neifutlated. 


John   Munroe  &  Co., 

No,  32  Nassau  Street,  Netr  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERO  ON 

MITNROE   &    CO.,    PARIS 

STERLING   CHPHJTTKS   AND    BILLS    AT    SIXTY 
DAYS  SIGHT  ON 

ALEXANDERS  ic  CO.,   LONDON. 

OiBCC-*?.  Notes  and  Ckkijits  foe  Tratelers. 

Schulz  &  Ruckgaber,  ij 

BANKERS, 
S9  T7ILLIAM  STREET,  NEW  YORK. 

COHUBSPON'DKNTS  OF  THE 

International  Rank  of  London 

(Limited)  London. 

Bessrs.  jouu  Rorrnl>erg;  GossIer&Co. 

Ham  bury. 

llessra.Marcnard,  Kranss&  Co., Paris. 

Commercial  and  Travelers'  Credits. 

BlUa  of  EzchaiMia.  Cable  Transfan. 


|f0iejei0U  %xchnuQZ. 


August  Belmont  &  Co., 

BANKEnS, 

Nos*  19  &  21  Nassaa  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in   all 

parts  of  the  World,  through 
nieHsrs.  N.  M.  ItotlincbiUI   &.  Sons,  Jjondon. 
**        de  Kollisriiild  UroN.,  FnriH.' 
**        M.  A.  <U>  Kfuhscliild  iSc  Sons,  Frank- 
Ion  o\ni, 
S.  M.  de  Fotlischild*  Esq.,  Vienna. 

AND  TBEIK  COKRESPOSDESTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  trance  and  Germany. 


J.  &  W.  Seligman  &  Co., 

B  A  N  K  K  K  B  , 

No.    33     BROAD    STREET, 

Netv   York. 

lB8ne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
.SKLIGMAN  FRKKE8  &  CIE..  Parts, 
SELIGMAN  &  STETTHKIMBR,  Frankfurt, 
ALSBERG  GOLDBERG,  AmHterdam, 
ALTMAN&STETTIiElMER,  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Aiu- 
iralla  and  America. 

Draw   Bills  of    ExclianKe  and  make  Telegraphic 
Transfers  of  Money  on  Bnrope  and  Caltfomla. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

53   IVUUam  Street,   New  York. 

Accounts   and    Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paylurf  coupons 
and  dividends :  also  as  trunsf  er  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and   Cable  Transfers  bongbt 
and  sold. 

draw  on 

THB  UNION   BANE   OF  LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MERCHANTS, 

23   &   24    Excbanse    Place, 

New  Yobk. 

BILLS  OP  EXCnANGB,  LETTERS  OF  CREDIT 

TELEGRAPHIC  TRANSFERS  OF  MONEY 

ON  MEXICO,  CUBA,  Jtc,  ic 


J.  K«NNtDT  TOD. 
H.  O.  NOSTHCOTB, 


Alexander  barino. 
Member  N.  T.  Stock  Bxeb. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies.  ' 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Oiler   Investment  Sernrltles. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MKLVILLF.,  EVANS  &■  CO,,  {  ,  „«„„» 

C.  J.  HAMBR«»  dk  SON,  i  LONUOH. 

H.  OVENS  A;  SON,  AJISTEKBAM. 

HOTTINKUEK  dt  CO.,  VAB.lti. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS, 

Cor.  Wall  and  Nassau  Sts.,  New  York, 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  Credits. 

CORRESPONDENTS: 
BARING  BROTHERS  Sc  CO.,  London 
PERIER  FRERES  &  CO.,  Parts. 
MEINDELSSOHIV   ic  CO.,  Herlln. 


J.  U.  UOADliY  &  B.   E.   WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUB    COMMERCIAI,    CREDITS,  A  VAILABLB 

IN  ALL  PARTS  OF  TDK  WORLD. 


"gavtiQU  l^atjcftauge. 


Chas.    Unger  &  Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dialers  in  Foreign  Kxchanok,  Governmikt 

ant)  other  inte8tment  bonpr. 

steui.ino  loans  a  specialty. 

64  Wall  St,  and    62  Greene   St.,  N.  Y, 

Buy  and  sell  on  commission,  for  Investment  or  oo 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 


KOUNTZE     BROTHERS, 

BANKERS  , 

120  Broadway,  EqultablP  Building,  New  Yorfr. 
LETTKRS    OF    CREBIT    ANB 
riR€ri.AR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  LoDdon. 
Tt  lesrraphlc  transfers  made  to  London  and  to  various' 

filaces  in  the  United  States.  Deposits  received  sub- 
set to  check  at  sijrht.  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
Sficnritles  boujrht  and  sold  on  commtsoiOD. 


gatifeers  mi&  '^voU&vs. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  34   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

stocks  and  Bonds  botight  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Seciurltles.  Collection.snmde  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to    Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  Issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,         ( MeEbers  of  the  New  Yor* 
Fkank  F.  DiCKiNHON.  i  ('tock  Exchange. 

Geo.   K.  Sistare's    Sons, 

16  &  IS  Broad  Street,  New  York. 
121  South  Third  Street,  Philadelphia. 

Connected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLASS     INVESTMENTS. 

Bnyand  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Kxcbange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  cnec«  at  sight. 

Particular  attention  to  orders  bv  mall  or  telegraph. 

JAHEB  WHITELT,  IL  CRUOER  OAKLXT, 

MATNAHn  C.  ETRE 

Henry  II.  Doijoe,  Washington,  D.  C 
WM.  R.  Trateks,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEAV     YORK. 

T.„.„.™    ^.•.,™<.*1'W  Fifth  Ave.,  New  York. 
BRANCH    OFFICES  )  ggj,  ,5^^  g^^  Washington,  D,  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities:  also  Grain  and  Provision'*. 

Private  Telegraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore.  Washington,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H.  Smith,  )  Members  N.  Y.  Mining,  Stock  &  N»- 
8.  W.  Smith,  S         tlonai    Petroleum  Exchange. 

CAL.DWELL,,   WASHBURN    dt 
TOWNSEND, 

BANKERS    AND    BROKERS 
No.     3     W^  A  I.  I.     STREET. 

Transaf  t  a  general  Banking  Business.  Including  the 

Purchase  and  Sale  of  all  securities  dealt  in  at  tho 

New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  CALDWELi-  Lansing  C.  WASHBtTRH. 

CBA8.  J.  '■"OWNHEND.  Member  N.  Y.  Stock  Exchange 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGB 

BANKER    AND    BROKER, 

30  Broad  St.,  New  York. 

STOCKS    AND     BONDS     BOUGHT     AND    SOLD 
STRICTLY    ON    COMMISSION. 


Jameson, Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCHANTS, 
33  Broad  St,  and  ST  Exchanse  Plae* 

STOCKS,    BONDS,    GRAIN     and      PROVISION! 


bought  and  sold  In  New  York  and  thlcngo. 
Chicago  Correspondents,  W.H.  T.  ■■••'- 
Direct  and  exclusive  private  wire. 
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^waiheva  and  ^vaUKKB. 


Wood,  Huestis  &  Co., 

31  PFNE  ST.,  NKW  YORK, 
BANKBH8    AND    BROKERS, 

8UCC'B(*PH>IW  TO 

WOOI>     Ac    I>AVIS. 

■zaenU  ordera  In  >n  Monrltlsi    llit«<t  at  th*  New 

Tork  8t*ok  Kxchanjte.    For  8ale, 

Pnun'OLAH)!  Uailuoad  viun  Mohtoaoi  Bomdi 

OKOUIJKC.  WOOD.   O    IT.  IIITKBTIB    I.  M.HWtK 


WAMtOM  H.  Bkown.  miD. 

UiaucuT  r.  Bbowm. 


.  BBowa. 


Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  SO  NASSAU  STREKT, 

NKW  YORK.  


JOm  UOWAKD  LATHAM.     riUDBBICC  W.  PSBBT 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  3  IVALI.  STREET,  NEIT  YORK. 

CHy,  Count;,  State,  H«llroB<l,  District  of  ColombU 

Bonda  and  FuroiKU  Kxchaoge, 

Correspondence  Solicited. 


9»v1ieK8  and  SrotievB. 


R.  J.  Kimball  &  Co., 

BANK];R3    and   BKOKER8, 
No.    16   Broad    Street,    New    York. 

S«T(nt«an  Tears'  Memberahip  In  the  New  Tork 

Stock  Exchange. 
BoBiBT  J.  Kimball.        Autrid  b.  Loumsbibt. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  Ktrtrtly  Coininlsslon  BnalncKe  In 

STOCKS,  BONUS  aud  UKAIN, 

With   Prlvato  Wires  to  ClUCAGO.    BALTIMORE, 
PHLLAUKLPUIA  and  Intermediate  Point*. 

No.    IT    W^ALI.    ST.,  NEW  YORK. 


C.  J.   Turner, 

(15  7ears*  Membership  In  the  N.T.  Stock  Exchange.) 
BANKF.R     AND     BROKER, 

16    &    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business.  Including  the 
purcbaae  and  sale  of  stocks  and  bunds  for  cash  or  on 
margin. 


AUGUSTINE      HEARD, 

89  NASSAU  STREET. 

Loans  on  Hallway  and  other  negotiable  securltlw 
Purohase  and  sale  ot  same.  Loans  on  Bond  and 
M.ort4ia«(e.    General  ttnancial  buainess. 


(^  Co. 

BANKERS, 

No.     18      WAI.I.     STREET, 
NeiP  York, 

Tnuuaet  a  Oeoeral  Banking  Baslnesa,  tnclnding 
the  ponhaae  and  aale  of  STOCKS  and  BONDS  for 
eaah  or  on  margin. 
Bnr  and  Sell   Inveatment  SeenrlUea. 

p.  O.  BOX  8,647. 

A.  M.  KIDDIB.      WATLANT)  TBA8E.       H.  J.  M0B8B. 

W.  C.  IXILL. 


^  So. 

BANKERS 
AS  Broadirayt  cor.  Exchange  Place,  N.  Y. 

Branch  UlUce,  \-iS  La  Salle  Mt.,  Chicago, 
TRANSACT  A  OENKHAI,  BANKING  BUSINESS, 
INCI.UUINO    THK    PUUCUASB   AND    SAI.B  OK 
STOCKS  AND  BONDS  FOB   CASH  OK  ON    MAR- 
GIN.   BUY  AND  SELL    INVKSTMKNT    SRCURI- 
TIBS.      INTKRKST    ALLOWKD    ON     DKP08ITS 
BUBJfBCT  TO  CUKCK  AT  8IOUT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  MoLXLLAN,  JB. 

RXITBEH  LCLAND. 


BANKBRS, 
UNITED    BANK    BVILDING, 

^Vall    Street,  Corner  Broadnray. 

STOCKS,  BONDS  d  OOifHEROIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Bxchange.    AdranoM  made  on 
buslDOas  i>ai>«r  and  other  securltlw 


R.  A.  Lancaster  &  Co., 

BANK£i:a    AND   BROKEHS, 
ONITED    BANK    BUILDINO, 

BROADWAY  AND  WAU.  STBUT,  NVW  TORK 

DiALna  nr 

Railroad  &  Xincelluiitoas  Securities. 

Bouthem  BeouriUet  a  Bpeoialtv. 


U.B.IIOLUMf.      r.A.TXNAOA.      rsAHK  C.UOLLUII 

H.  B.  Hollins  &  Co., 

BANKBRS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 

DBAI.ER8     IN      KIKST-CI.A8S      INVBSTMKNT 

SKCURITIBS 

Bur  and  sell  on  commission  all  claiMa  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panies^  


Thompson   &   Richard, 

BANKERS, 

16  i^  18  Broad  Street,  New  York. 

(Next  door  i*)  the  Stock  Kxchunge.) 
Members  of  the  N.  V.  stock  and  Produce  Kxch'nges, 
Depct.slts  received,  siiltjoct  to  check.  Interest  al- 
lowed tlieretin.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  commission  for  cash 
or  on  margin.  Direct  tet^raphlo  oommnnlcatlon 
with  the  Chicago  Board  of  Trade. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  &  19  Noiv  St.,  New  York 


Wu.  V.  Carolix,  Cbabj.k8«9.  Cox. 

Member  N.  Y.  Stock  Exchange, 

Carolin  &  Cox, 

Bankers  Sc  Commlsston  Stock  Brokers 

No.  68  BROADWAY,  NKW  YORK. 
Deposits  received  suhject  to  chectc  at  sight,  and 
interest  allowed  on  dailr  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  York  Stock  Kxchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


'govtiga  9«nkcva. 


Rolston  6c  Bass, 

No.    20   BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 

AND  mSCELLANEOVS  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  Rolston,             W.  Alkx.  Bass,  Jr. 
Member  N.  Y.  Stock  Excb'ge. 
Member  Chicago  Stock  K.Tcn'ge. 


OiBAU  Diwrso.  Clark  Dewing.  F.  T.  Bontbcou. 
(Member  of  New  Tork  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS*    AND    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Aoooonts  received  and    Interest  allowed  on  t)al- 

lanceo,  which  mar  be  checked  for  at  sUht. 
Iowa  Loan  A  Trust  Co.  6  per   cent  Debentures 

bought  and  sold. 


Howard  Lapsley  &  Co., 

BANKERS   AND    BROKERS, 

NO.    11     TITALIi    STREET, 

NeiT   York. 


W.  H.  GoadbySc  Co., 

BANKERS    AND  BBOKEBS, 

No.    24     BROAD     STREET, 

New    York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEKCHAHT8 
a  Ezcbanae  Conrt.  Ne-nr  Ifork 


DOUOI.ASS  Oriin.  a.  B.  Batxman, 

Memb.  N.  r. Cotton  Exch.     Memb.N.T.  Stock  Exch. 

W.  W.  DUDLKT. 

GREEIV    Jc    B.4TEinrAN, 

BANKERS    AND    UKOKERS, 

Stocks,   Cotton,   Grals,  FoBEiax   Bxchanoi!, 
Corner  Wall  and  Nenr  Street*. 

Private  Wires  to  Washington,  D.  C.,  Baltimore,  Bos- 
ton, Philadelphia  and  Chicago. 


gorjeiflti  Igatttueyg. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFOBT-ONMAIN,    GERMANY. 


THK 


Railway  Share  Trust  Co. 

(UMITIS), 
No.   4     BANK      aCILDINOa 

LONDON,    ENGLAND. 


Capital   Paid   Vp,  «9f  1,860   BtorUnc 

This  Company  ondertakM  tha  bosUMH  of  Trustee 
to  Loans  of  approred  Rallwars,  netotUte*  and 
Usnas  Loans  on  the  London  Market,  sets  a*  Agent  for 
Rallwar*  and  other  Corporations,  ettlier  la  the  mat- 
ter of  paTments  of  Interest  on  Loans,  DtTMtodi  on 
or  Registration  of  Stocks  In  London,  or  otkerwis.. 


Cable  Address-PATT,  LOWDOV. 

Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  aooonnts  and  agenolss  of  Banks,  BaUwars 
Corporations,  arms  and  Individuals,  npoi^favoi 

able  tarmsi  also  orders  fur  the  purchase  and 

sale  of  Bonds,  Shares,  Ac,  Ac-,  on  Conunlasloa 

on  the  Stock  Exchange. 
Negotiate  RaUwaT.  State  and  City  Loans  and 
Issne  Commercial  Credits  arallable  la  all  parts  of 

the  world. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTEBDAin,    •    •    -    .     HOLLAND. 

B8TABLISBXD  1881. 
Bnbsertbed  Capital,  8,000,000  -  QnUdars  («8,900,00«.-> 
Pald-Up  Capital,    7371,100-      "        (|S.148,440.-> 
BeserreFund,  S4»,88S87     "  (I888,94BM) 

Head  Office,  Ameterdam. 

BRANOBES  : 
London-BXCHANOB  A  INVESTMENT  BANK 

B.  W.  BLUDgNBTXIN  A  CO. 

Nos.  56  A  S6  Threadneedle  Street,  B.  C. 
aotterdam— DBWISSSL-en  EFFECTENBAMK. 
Ensehode-B,  W.  BLUDENSTXIN.  JB. 
Almeloo-LEDEBOEB  A  CO. 

Transact  a  general  Banking  and  Commission  Bost- 
neas  In  Bills,  Stocks,  Shares,  Coupons,  Ao. 

NZW  TOBE  COBBISPONDINTB : 

Hessrs.  KNAUTH.  NACHOD  &  KCHNE 

The  City  Bank, 

(LIMITED,) 

LOITDON,    ENGLAND. 

Anthorized  Capital, ^>S9Q'S9S 

Subscribed  Capital. 4>QQ<>>QS8 

Pald-Up  Capital 1,000,005 

Reserve  Fnnd,  £300,000. 
HEAD  OFFICE,  THKEADNiaiDLE  ST. 
BRAJfCBES : 
Bond  Street,  I     Tottenham  Conrt  Road 

Ladgate  Hill,  I     Paddlngton, 

KnIghtsbHdge,  Aldnte, 

Holbom,  I    OldStreet, 

London- 
The  Bank^whlle  conducting  the  general  bnslneas 
of  London  Bankers,  glTes  special  attention  to  the 
AgencT  of  Foreign  and  Colonial  Banks. 
^'  A.  O.  KKNNEDT.  Maascar. 

THE 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

BAN  FRANCISCO  Office,  482  pOUomla  St. 

NEW  YORK  AgenU,  J.  A  W.  Sellgman  A  Co. 

BOSTON  Correspond'ta,  Massactiasette  N.  Bk 

Antborlaed  Capital,  •  -  •  «6,00O,00O 
Pald-np  Capital,  -  -  -  -  1,500,000 
ReaerTO  Fnnd,  -   -   -   -   -    -     400,000 

Transacts  general  banking  business.  Issue  Com- 
msrclal  credits  and  Blllsof  Kictaange,  STalUbls  in  aU 

SsrU  of  the  world.    Collections  and  orders  for  Bonds, 
tocks,  eta,  executed  upon  the  moatfaTorable  terms. 

"""•'  FBED'K  F.  LOW, iManagssU 

lONATZ  BTBINHABT,  t  "*"•■"*' 
P.N.  ULIXNTBAL,  Cashier. 
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Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital *I'5ffi'no« 

RMiprvR  Fund     4,4'IOOW 

t^^l  lor  Equalisation  of  piyidends  ....       400,000 

Beserve  I.iabirity  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Ca.cutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Fofiohow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama, Hiogo,  San  Iranolsoo 
and  London. 
A.  M.  TOWNWESn.  Agent.  4»  William    8t. 

'  Bank  of  Australasia, 

(INCORPORATED  1835.) 

4  Ttareadneedle  St.,  liOndon,  England 

PAID-UP  CAPITAL,  £1.600,:00. 
Goanuiiee  and  Keserve  Funds,  £^38,000. 
Letters  of  Credit  and  Drafts  issued  on  the  HO 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria.  South  Australia,  Tasma- 
Blaand  New /.eaiand.  Bills  negotiated  or  sent  lor 
Collection.  Telegraphic  Transfers  made.  Deposits 
npelved  In  London  at  Interest  for  tuted  periods  on 
termi  which  may  be  ascertained  at  the  office. 

i-HHiiCAIJX  1K1.HT.  Secretary. 

A.    P.    TURIVEK    &    CO., 

BO   THBEADNBEDLK    STREET, 

LOIVDOK. 

u.~.T>iros  i  New  York  Stock  Exchange. 
MIHBIBH  j  philKdelnhia  St^ck  Kzchange. 


gaitlmflVje  gaukjevs. 


Robert  Garrett  &c  Sons, 

BANKERS, 

No.    7    SOUTH       TRBET, 

BALTIMORE, 

TRANSACT     A     OBNERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 

Members  of  Baltimore  Stock  Exchange, 

iiAi.riiuoicK. 

INVESTMENT  and  SOUTHERN  SECURITIES  • 
specialty. 

Correspondence  solicited  and  Information  n>r- 
Dlsoed. 

N.  V.  Corr^BPOodents— McKIm  Bmthers  A  Oo- 

Wm.    Fisher  &    Sonsj 

B  A  NKBRS, 

And  Dealer*  in  governments.  Stocks 

and  luveHtniout  Securities, 

Opposite  Sbcond  St  ,       32  SOUTH  STRBBT, 

BALTimORB,     MD,, 

Have  Western  Union  wires  in  their  olHces,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Issues 
of  the  State,  and  to  all  classes  of  Southern  State. 
City  and  Railway  Securities.  Correspondence  so- 
Iclt.ed. 


j^outlteru  ^auket:5. 


Thcs.  P.  Miller  &  Co., 

nANKKRS. 
mOBILE,  ALABAITfA. 

Ppedal  att^ntHiii  paid  Ut  collectiwnrt,  with  promot 
reniittHiicea  ut  current  raten  of  uxcliatiKU  on  day  uf 
parnient.  Buy  and  sell  State  of  Alabama  and  City 
of  M(tbi]e  BoihIb. 

C(»rre(^p<iiidents.- Bank  of  the  8tate  of  New  York. 
IVew  York  ;  liOuUianu  National  Rank.  New  Orleane  ; 
Bank  of  Liverpoul  U-t"itted).  Itlverpool. 

THE    CITV     BAxNk     OF     H0L8T0N, 

CAPITAL,    $600,000, 

Houston,     Texas. 

We  trive  special  attention  to  oolleotloiu  on  hLi 
MoeMible  polntH. 

DlHBCTUHU.— Benjamin  A.  Butts.  Pree't;  F.A.Kloe 
C.  C.  Baldwin.  W.  B.  Botts,  Kob't  Brewster.  8.  K 
MoIlhennT,  B.  V.  Weeus. 

B.  K  WFTKMS.  OHShler        BWNJ.  A.  BOTTS.Pres'i 


B.  M.  BiTBKiTHd.  Prest. 


A.  K.  Wausib.  Oashlo' 


First   National    Bank, 

Wll.iniM«TOHi,  N.  «). 

C'»"«flTlnr,«   nmrt.*  or,  nil   f.Hrr,,   of  th*»  United  S^tate" 


CIDatxadian  "gntihtKB. 


Bank  of  Montreal. 

OAPITAIi,    -    -     -    $13,000,000,  Gold. 
HURPIiUS,    -    -     •       $6,000,000,  Gold. 

0.  F.  8MITHER8,  President. 

W.J.  BUCHANAN,  General  Manager. 

yaw  YORK  OFFIOB, 
Nob.  59  tc  61  W^ALI.  STREET. 

WAI.TBB  WATSOK, )   »  „ants 
ALKX'B  LANG,  i  Agents. 

Buy  and  ssU  Sterling  Exchange,  Francs  and  Cable 

Transfers;  grant  Conuneroial  and  Travelers'  Credits, 

available  in  any  part  of  the  world;  issue  drafts  on 

and  make  ooUectlons  in,  Chicago  and  throughout  the 

iomlnlon  of  Canada. 

London  Office,  No.  22  AbclinrchXane 


MEB«  H ANT.S'    NATIONAL    BANK, 

KICIiraOND,     VIHUINIA, 

Collections  made  tm  all  Soutlieru  points  on  best 
terms ;  prompt  returns. 

JilUN  ft  BRANCH,  President. 
Jonx  V  Ol.KNN.  I^BHh.    FKKii.  R.  Si'OTT,  VIce-Pres't 


THOMAS    nUA^VC'II   &.    CO., 

BANKERS      AND     ((IM.MISSION     MKRCHANT8. 
■il^HinotVD.  VIROINIA. 

Virginia  Bonds  hinilml  under  thfe  Kunding  Acl 
passed  hy  the  last  Legislature,  for  Vi  per  cent  com- 
mlshion-  N'ew  .Noilh  Carolina  «  per  cent  bondp. 
•e<n>red  hy  lien  on  the  !<tat«'s  stock  In  the  North 
Carolina  Itailroad,  for  sale. 


Merchants    Bank 

OF    CAJiXnX. 

Capital,    •    ■    ■    S5, 700,000  Paid   Up. 
{eserre, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBBRT  ANDERSON,   Esq 

HEAD  OFFICE,  JHONTREAL. 

QKORGK  HAUUK,  General  Manager. 

J.  H.  PLUMMKR.  Assistant  General  Manager. 
BANKERS: 
..ONDON,  BNO.— The  Clydesdale  Bank  (Limited.) 
<KW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bjc- 
;hange,  Cable  Transfers,  Issues  Credits  available  In 
(II  parts  of  the  world,  makes  collections  in  Canada 
.ndelsewhere,  and  issues  Drafts  payable  at  any  of 
theofticesof  the, bank  in  Canada.  Kvery  description 
)f  foreign  banking  business  undertaken. 
New  York  Aeeucr,  No.  61  IV all  Street. 


HENRY  HAGOlt, 
JOUN  B.HARRIS,  JR.. 


}   Agents. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  63   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

tllRcUIiAR  NOTES  issued  In  Pounds  Sterling 
jvallable  in  all  parts  of  the  world.  COHI-^IEK- 
ClAl.  CKEHITS  ISSUKU  tor  use  in  Kurope. 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  NEW  LONOONiSt  HKA/.ll.lAN 
HANK  Limited,  available  In  the  Brazils,  River 
I'late,  &o. 

Bills  collected  and  other  banklnfi  business  trans- 
acted. '  ""  " 


U.  A.  MCTAVISU,  j  Aient. 
H.  8TIKKMAN,      1  Agenw. 


%tm  gufllatifl  gawlijevs.     a 


Perkins,  Dupee  &  Co., 

(FonuerUr  Chas.  A.  Swext  &  Co.) 
BANKERS   AND     BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


[mperial  Bank  of  Canada. 

CAPITAL  (paid  up),  •    -    •  $1,SOO,000 
.>«URPHJS, $678,000 

I   8.  HOWLANI),  Prest.     D.  R.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRA.II0UE8: 

t.  Catharines,  Port  Colbome,  St.  Thomas,  Ingenoll 

WeUand,  Fergus,  Woodstock, Winnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        1      Agents  In  New  York; 

liOSANQDST,  SALT4CO.,     BAMK       OF      MONTKIIAL, 

7S  Lombard  Street.        1  69  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
•ny  part  of  Canada. 

Approved  Canadian  bastneBS  paper  discounted  at 
.he  Head  OflJce  on  reasonable  termi.  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  ANB  EXCHANOK  BROKERS 
ANO    4;KIVKRAIi    AGENTS, 

TOKONTO,    CANADA. 

Prompt  attention  given  to  oollecttons  and  all  flnan- 
Oal  matters. 

Correspondents— Bank  of  New  York,  New  Yerk 
and  Alliance  Bank,  London. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36    CONCRESS    8TRBBT, 

BOSTON. 

MEMBEK8  OF  THE  NKW  YOKK  AHD 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Oealere  In  nnnlrlpal,  State,  Railroad 
Midi  Vnlted  States  Bonds. 


Joshua  Wilbouk,         charlks  h.  shkldon,  jb. 
BiKJAMiN  a.  Jackson,  William  Binnst,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

63    W^EYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemmsnt  and 
other  first-class  Bonds  and  Securities  and  Foreign 
Bzohange. 

Private 'PelegrsDb  Wire  to  New  York  and  Boston* 


Samuel   G.    Studley, 

COMMISSION   STOCK   BROEEB, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER    OF    BOSTON  STOCK  KXCHANOK. 


'gxvisX  ©omptaiitcs. 


United  States  Trust  Co. 


OF  NEW  TORK, 
No.  40    WALIi    STREET. 


Capital, 
Surplne, 


$2,000,000 
3,661,741 


This  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEIIKST    ALLOWED    ON    DEPOSITS, 
iThich  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  wiil  be  entitled  to  interest  for 
fhe  whole  time  they  may  remain  with  the  company. 

Kxecutors,  administrators,  or  trustees  of  estates, 
dnd  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  relij.'ionsand  benevolent  institutions, 
will  dnd  this  company  a  convenient  depository  for 
■noney.  JOUN    A.  STEWART,  President. 

WILLIAM   H.  MACY,  Vice-President. 
JAMES  8.  CLAKS:.  Second  VlOB-Prest 


Oan.  H.  Arnold. 

Thomas  Slooomb, 
•  Iharles  E.Bill, 
Wilson  O.  Hunt. 
Wm  U.  Macy, 
Clinton  Oilbert, 
Daniel  1).  Lord, 
Samuel  Sloan, 
James  Low 


TKf'S/'i'BS.- 
W.  W.  Phelps, 
D.  Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 
S.M.Buckingham 
11.  K.  Lawrence. 
Isaac  N.  Phelps. 


John  H.Rhoodei 
Anson  P.  Stokee, 
Robt.  B.  Mlntum 
Geo.  U.  Warren, 
(jeorge  Bliss, 
William  Libhey, 
,1  ohn  C.  Brown, 


F.rn^tus  CorniOK.  Kdward  *'<>oper. 
„„,  8.  B.  Chittenden, I  W.Bay'rdCuttlng 

UBNRY  L.  THORN  KLL.  Secretary. 
LOUIS  G.  HAMPTON.  Assistant  Seoretuy 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 
PHILADELPHIA. 

Anthorlied  Capital 11,000,000 

Paid-up  Capital 500.000 

Acts  as  Kxecutor,  Administrator,  Assignee,  etc 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  under 
guarantee.  „ 

Paintings.  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JAB.  LONG,  Prcs't.    JOHN  G.  READING,  V.-PTe»t 
MAULON  8.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

DiRECTORB.— James  Long.  Alfred  S.Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  John 
G.  Iteading.  Jas.  8.  Martin.  D.  Hayes  Agnew,  M.  D. 
Jos.  I.  Keete.  Kobert  Patterson,  Theodor  C.  Kngel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  I..  Perkins, 
Philai)ki.i>uia;  Samuel  llidiile.  glen  Ruidle,  Pa.i 
l>r.  George  W.  Reliy,  uakuisburg.  Pa.;  J.  Simpson 
Africa,  UUNTINODON  ;  Henry  8.  Kckert.  HKAIUNOJ 
Edmund  S.  Doty.  Mifklintown  ;  W.  W.  H.  Davis, 
DorLEHTOW.N  ;  R.  E.  Monaghan,  WIST  CHK8TKB! 
taiaa.  W.  Cooper,  Alluntown. 

THE 

Provident  Life  &  Trust  Co 

OF    PHILAUELPIIIA. 

Incorporated  Third  Mo..  2ii,  18B5. 
(CHARTER   PERPETUAL.) 

CAPITA!, *1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RB- 
CKIVKS  MO.NKY  t^N  UKi'OSlT,  returnable  on  de- 
mand, oron  which  interest  is  aIlowed,and  is  empow- 
ered by  law  to  act  as  EXECUTOR,  A1).VUN181'B.\. 
TOR,  TRUSTEE.  GUARDIAN,  ASSIONKIC,  CO.M- 
MITTEK.  HKCKIVKIt,  AGENT,  etc.,  lor  the  faith- 
ful pertorrnance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  ineonio  of  parties  residing  abroad  carefully 
collected  and  duly  rt'niitted. 

SAML  it.  SIIIPI.KY,  President. 

T    WISTAK   BROW.N,  Vice-Prosident. 

ASA  S.  WING,  Vice-President,  and  Aotnary. 


May  16,  188Q. 


THE  (ihroniolb; 


The  Brooklyn  Trust  Co. 


mton  iU.,  Brooklrn,  N.  Y. 
<  tUoo  tif  fiMOiiU  ohartar  to 
^fimrdtftn.  oxuoutor  or  «1- 

'  tu&niMienaiit  of 
iclontu,  reo«lre 
"  piiroiUM  MMi 
"It. 

<■,  and  (anon) 

'    biiHlneu,  will 

tnpualtorj 


Joslak  O.  lAiw.  !• 
Alex.  M.  Wiiue.  .1 

A.  A.  I..'W.  r 

A|e&.  Uoi^ua.  I 
Hlob  Chauncey.^' 
Wm.  B.KonJiill.  I 


Hheldon 
1. 
■  '*r«^ 
.,,...  ,;.  MiUo, 
Hitilv)'  iUtpea. 
■  nt, 
'  ruRAN.  fleffftary. 

Metropolitan  Trust  Co., 

Mills  BiilUlliig,  35  WiMl  St.,  New  York. 

PAID   I'F  CAPIT.VL,  (ll.OOO.OOO. 

DesUnjitad  as  a  leiral  Oepo.'iltorr  by  order  of  8b* 
prwne  Court.  Keoelve  depo«lt«  of  money  on  inieraat, 
Mt  aa  flaoal  or  transfer  aKent,  or  trustee  for  oorpora. 
Uona  and  aoeoptand  execute  any  lefcal  tmati  froD 
pieraona  or  oorporutijns  on  aa  favorable  terma  aa 
other  ilmllttrC'Mupanies. 

THOMAS   UILLHODSB,  President. 
FKKDKKU'  I).  TAPPKN.Vloo- President 
WAI.TKR  J.  BKITTIN.  Seorelary. 


Special  iiiu est m cuts. 


New  England 
Mortgage  &  Investm't  Co 

INCOKPOHATED.  CAPITAL,  *150,0#0. 

OffOFB  CJirefully  aelected  1  own  and  Eastern  Kansas 
Farm  Mun»;uKe:».  Interest  tS  to  8  per  cent.  Security 
three  (3)  times  amount  ot  Loan.  Also  fur  sal©  tt  per 
wnt  D«benlure  Bonda,  secured  by  three  (3)  times 
Ch^  faoe  viUue  In  Guaranteed  Iowa  MurtKAKe^*.  All 
oeouiity  pe»onatly  Inspected.  Kor  particulars  or 
referanoes  address  the  NKW  KNULAND  MOKT- 
GAaU  &  INVKSIVMEXT  CO..  DES  MoiNEfl.  Iowa. 

F.  M.  MILL8.  President.  U.  J.  IIansom.  Cashier. 

Merchants'  Nat'l   Bank, 

DES    mOIIVES,    lOTTA. 

Capital,  »ioo,ooo. 

Prompt  and  careful  Httentiou  given  to  all  corres- 

pondence.    Cullectit-tna  made  upon  favorable  terms. 


Safe    Investments. 

7  PER  CENT  liONDS  and  MORTGAGED 

.VEGOTIATKD  BY  THE 

First  NatUaal  Bank,  Corning,  Iowa. 

Choice  flrst  moftKages  tn  the  beat  FarminK  Districts 
in  Iowa.  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  V.  Kxchan^e.  Twelve 
years'  experience  in  k>aninK  for  Private  Investors 
and  Trust  Kurnls.  Send  for  circular  Kivinft  full  par- 
tlcul&m  as  t<)  loans,  references,  etc.  Interest  from 
date  of  receipt  of  moucy. 

CUAS.  C.  NoHXo.v,  Cash'r.  Lew  K.  Daruow,  PresX 
Refer  to 
Glut  AX,  So-y  A  Co.,  Bankers.  N.  Y.  City, 
MgRCUAXra'  Natio nalBank .ChicaKO.  Illinois 

I      Bankinir   Tlonie   nf    NEHER 

I  &  CAKi'ENTKK.  Troy,  \.  Y. 

I  Ksiablishe'd  l>syi.  Ueurwanized 
l^H,      Eit-«»tern    Kei)rer<uutativefl 

!  ot  the  NOKTIlVVESiERN 
GUARANTY  LOAX  CO. 
uf  Minueaptjiis,  Minn.  Author- 
ized capital,  ?;*^.000,(>K).  Paid  up 
capital,  tWO.OW.  Ileal  Kstate 
MortRages  worth  from  two  to 
four  times  the  amount  of  mort- 
gatce,  netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


NORTH 

WESTERN 

GUARANTEE 

LOAN 

COMPANY. 


THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  BWKET.  Pres.  GEO.  M.  NOBLB,  Beo 

Is  the  oldest  and  largest  Institution  In  Kansaa, 
fflvinu  excluHlve  nttention  to  the  NeKOtlating  of 
CHOrCK  FIHST  MOUTGAGK  J.OANS  at  hlKh  rates 
Of  Interest.  It  has  neifotlated  over  ii7. 000,000 
of  tbeae  loans  for  davinKS  Uanlts,  Insurance  Com- 
panies, Estates  and  private  parties  Bast.  Send  for 
circular. 


I 


TlIE    WESTERN 

Farm  Mortgage  Co., 

LAAVIIEMCE,  K.ANS.VS 


Offers  to  investors  tiie  best  securities  In  the  market. 
FIIISI'  MUKTUAUe    LOANrt    UPO.N  LMPilUVKl) 

FAIt.MS.  lr[l,M-.'«I  iiD.l  i.riin-iii.il  1,,'iM  ."1  .lav  of  ma- 
il -  f  ijirKe 
e  i-rences 
b  ,1;  J.  T. 

VNiMV.^r..   »  n».'-i  r.'M.;    i..    ii,    i'r.m\i.N>,    .■^ecrotarvi 

CUAS.  w.mi^i.Kl T.  Treix.:  N.  i'-.  IIAUT.  Auditor. 


Farm  Mortgages 

In  SamA  or  $100  and  Upwards  on  In- 
diuuu  aud  Ohio  Laads, 

NOTHINO  BAKER.  ALWAV-"  PKDMPTLT  PAID 
HENI)  FOK  P.V.MPIII.KT. 

JOS.  A.  noOKE, 

84  East  market  St..  IndlauapollS)  Ind 


SiptciaX  %nvtgtmentB. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  mr.,  NRir  iroHK, 

AND 

SOS   nONTAOl  K  »T.,  BHOOKLVN, 
GAS    STOCKS 

ANU 

OAS    SECURITIES, 

Street  Rnilroad   Stocks  and   Bondi 

AMD  AIX  UMM** 

BROOKEYIW    SECURITIES 

DEALT    IK. 

BBS  OAS  QUOTATIONS  IM  THIS   PAPHB. 

3ao.  H.  PaiRTus,  w.  W.  WAui 

Mamb.r  N.  Y.  Stock  Rzehaave. 


wm:.    C.    IVOYES, 

No.    21    NASSAU   8TKEET, 

DCALZB    Ijr 

CITY   RAILWAY  STOCKS 

GA.^    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TEEE«RAPH    STOCKS, 

Bank  Stocks,  Insurance  Stock*. 


Investment  Securities 

BOUGHT    AND    SOLD. 

^VANTEOs 

Rome  Watertown  A  Ogdensborg  late  and  Zda. 
Oswego  A  Rome  Ists. 
Southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  51$  Pine  Street. 


Minneapolis,  Minn. 

/^      11  .  •  Hpecial  attention  given  to 

Collections.  C^llecttons^an.  Kemlttau- 

It-ixr/aof-TT-K^nf-c    Choice  Mortgaves  on  Im- 
IlVCoLIllCIlLo.  proved  City  Property. 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE   Sc   CO.,  Private  Bankers, 

P.  O.  Box  320.  ffllnneapoIU,  minn. 


H.  L.  Grant, 

No.     145     BBOABWAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotationa  of  City  Ballroads  in  this  paper. 


E.    S.    Bailey, 

S^    PINE   STREET, 

UF.AI.I.NG8  IM 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  oneo  for  the  above  securities :  or  they 
will  bei«old  on  cumiul:4sUui  at  seller's  option. 

MOKTUAIiF.x.— Only  the  most  desirable  loans 
A hsolute  safety  and  sati.'^fHCtlnn.  The  Kansas— 
.VtlRsourl  i,oan  &  Trust  ('o..  Wyandotte,  Kansas. 


■jauuiAX  8.  J  ew.:tt,  Pres.  .lusiAU  .1 EWKTT,  V.Pres 
William  C.  Cokn'Wkll,  Cashier. 

Bank  of  Buifalo, 

CAPITAL, $300,000 

BUFFALO,  N.  Y. 

Thla  tmnK  has  snperior  faciiltlea  for  maklnar  oollec- 
ilona  on  all  accessible  points  in  the  United  Htates, 
Canada  and  Barope.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoHRKSPONi'B.VTa.— New  York,  National  Shoe  A 
l.eatherBank:  Union  Bank  of  Lundun. 

Fabius  M.  Clarke, 

ATTORNEV  AT  LAW, 

TOFBKA,    KAIViiAS. 

Commerctaj.  and  corp4>ratioa  law  and  municipal 

bonrt^,  sporfiiTties. 

10  I  ,       -:    ibm.  I>.  J.  Brewer,  U.  S.   Olrculi 

,Iii.i  iljinkinif    Co.,    Now    York;    KaHtern 

Bk  1  Gen.  K.  A.  Usbora,  Boston,  aud  the 

BiUi-  ^.   -  -r-^^.  Topflktt, "' 


TheCorbin  Banking  Co. 
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May  Investments. 

$100,000  Milwaukee*  St.  Paul  (St.  Paul  or 
River  Division)  Ist  Mortgage  QoM 
7g,  (lile  1902, 

$100,000  Dayton*  UlobiKan  Railroad Coa- 
801.  Hortt^go  58,  due  1 911.  Guar 
Principal  and  Interest  endomed  on 
each  bond  by  Cincinnati  Hamilton 
&  Dayton  Ballroad. 

Also  a  large  lino  of  other  Choice  Investments. 

CIIAS.    T.    WINO, 

18    WALL  STREET. 

With  A.  M    KIDDER  &  CO.,  Bankers. 


Reed  &  Flagg, 

Dtincan  Building,  Cor.  Nassau  &  PineSts. 

ENTRANCE    No.   U    PINH   BTBBBT. 

BROKERS    AND     DEALERS 

IS 

13  O  TV  T>  S  . 


Jutcvcst,  Ditrtdjends,   Stc, 


New  Youk,  May  IS.  1885. 
WE  ARE  PREPA  RED  TO  PAY  THE 

BAST  TKNNESSEE  A  GEORGIA  RAILROAD 
COMPANY'S  SI.K  PKR  CENT  BONDS,  which  mat- 
ured January  1,  l.*5,  with  interest  to  April  I  last,  la 
accordance  with  the  notice  already  published  by  the 
East  Tennessee  Virginia  A  Georgia  Railroad  Com- 
pany. MAITLANO  PUKLPS  A  CO. 

flHICAGO    dc  ALTON     RAILROAD 

v^COMPANV,  CuicAOo.  III.,  May  9,  IMMO. 
NOTICE. 

A  quarterly  dividend  of  TWO  DOI,I,AR3  per 
share  iiHS  this  day  been  declared  on  the  preferred 
and  common  stock  of  this  company,  payable  on  the 
Ist  day  of  June  next  to  the  stoi-kliolders  of  record 
at  the  close  of  business  hours  (m  the  I5th  instant. 

Thedivl'iond  on  shares  refrlstored  in  New  York  will 
be  [)i(id  at  the  office  of  the  Company's  AKenls,  John 
Paton  Jk  Co..  No.  02  William  i^treet.  New  York,  and 
on  shares  registered  in  <'hica<io  at  the  office  ot  the 
Treasurer  of  the  Ciimpany.  _ 

C.  II.  FOSTER.  Treaanrer. 

PENNSYLVANIA  RAILROAD  CO. 

-*•  TIIEASUKER'S  DKPAKT.MENT, 

PniLADELPUiA.  May  1. 1885. 
The  Board  of  Directors  has  this  day  declared  a 
Semi-A:inual  Dividend  of  THREE  PBK  CENT  upon 
the  capital  stock  of  the  Comply,  clear  of  all  laxM, 
payable  on  and  after  May  SlHh,  next,  to  share- 
holders as  rettlstered  on  the  books  at  S  P.  M..  April 

30th,  ult. 

JOIIN  D.  TAYLOR.  Treasurer. 

riFFICE      OF      TBE     HOnESTAKB 

^MINING  COMPANY,  .MILLS  B(T|LI>I.\0,  No.  IS 

Broad  stuikt,  new  Vouk,  May  14, 1885. 

DIVIDEND  NO.  81. 
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HIO   SOt'TIIKRN   RAILROAD    CO. 

The  interest  on  thd  First  Mortu-ae  fUnOj  of  Jhls 
comirany,  duo  June  1.  will  be  paid  at  the  Cofbln 
UauklnK  company.  N.^^^  ORA»«S.T«*«W».-»' 
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CONNECTICUT 

STATE    BONDS. 


SUBSCRIPTION    FOR 

$3,960,000 

Pennsylvania   RR.  Co. 

4  l-S    JPer    Cent 

COLLATERAL  TRUST  GOLD  BONDS 
Principal  Payable  June  1,  1913. 

Interest    Payable    Seml-Annnally   on 
1st  June  and  1st  December. 

Total  Issue:    Ten   Million  Dollars. 


^iftuauctal. 


7  Per  Cent  Gold 


State  of  CosNEOTtonT,  ) 

Tkk\8urek's  Office,  > 

Haktford,  May  4,  1885. ) 

Sealed  proposals  will  be  received  by  the 
imdersigned  for  the  purchase  ol  the  whole  or 
any  part  of  a  proposed  ls«ue  of  bonds  of  the 
State  of  Connecticut,  to  the  amount  of  One 
Million  Seven  Hundred  and  Forty  Thousand 
Dollars. 

The  Bonds  will  bear  date  June  1,1885.  In- 
terest will  begin  to  accrue  upon  them  on  the 
first  day  of  October,  1885.  They  will  mature 
at  the  end  of  twenty -five  years  from  the  first 
day  of  October,  1883-the  principal  being  pay- 
able at  Hartford  on  the  first  day  of  October, 
1910— and  they  will  bear  interest  at  the  rate  of 
Three  Per  Cent  Per  Annum,  payable  in  semi- 
annual payments  on  the  first  day  of  April  and 
on  the  first  day  of  October  in  each  year  at  the 
office  ol  the  Treasurer  In  the  city  of  Harlford. 

Tliey  will  be  issued  as  Coupon  Bonds  of  One 
Thousand  Dollars  each,  or  as  Registered  Bonds, 
at  tbe  option  of  the  purchasers. 

The  Coupon  Bonds  wUloh  may  be  issued  will 
be  subseauently  changed  into  Registered  Bonds 
at  the  option  of  the  owners  thereof. 

These  bonds  arc  to  be  Issued  under  authority 
of  an  Act  of  the  General  Assembly  of  Connecti- 
cut, passed  at  the  January  session,  1885,  and 
the  avails  thereof  are  to  be  used  in  payment  of 
an  equal  amount  of  bonds  of  the  State  matur- 
ing October  1, 1885. 

The  total  principal  amouut  of  the  funded 
debt  of  the  State  (including  the  said  bonds 
maturing  October  1, 1885)  is  Four  Million  Two 
Hundred  and  Soventy-Five  Thousand  One 
Hundred  Dollars. 

By  the  terms  of  the  law  authorizing  the  Issue 
of  these  bonds,  they  are  expressly  exempted 
Irom  taxation  In  this  State,  by  or  under  State 
or  municipal  authority. 

It  is  expected  that  the  bonds  will  have  been 
engraved,  prlutcd  and  made  ready  for  delivery 
on  or  before  the  tenth  day  of  June.  1885.  They 
will  bedeliverel,  and  must  be  paid  for,  at  the 
office  of  the  Treasurer  in  the  city  of  Hartford, 
on  said  tenth  day  of  June,  1885,  or  as  soon 
thereafter  as  they  can  be  so  engraved,  printed 
and  made  ready  for  delivery,  with  reasonable 
notice  to  the  purchasers  that  they  are  so  ready 
for  delivery. 

Interest  at  the  rate  of  Three  Feb  Cent  Per 
Amnch  will  be  allowed  upon  the  amounts  paid 
for  said  bonds  from  the  date  ot  the  delivery  of 
the  bonds  until  the  1st  day  of  October,  18S5> 
when  Interest  will  begin  to  accrue  upon  the 
bonds  themselves. 

A  cash  deposit  ol  Five  Per  Cent  will  be  re- 
quired, as  a  guaranty  of  good  faith,  from  each 
purchaser,  immediately  after  due  notice  to  him 
that  Bonds  have  been  awarded  to  him  under  his 
bid. 

Bids  will  be  received  for  the  purchase  of  these 
Bonds  until  half-past  twelve  o'clock,  afternoon, 
on  the  twentieth  day  of  May  Inst.,  when  the 
bids  will  be  opened  In  the  presence  of  such 
bidders  as  may  choose  to  be  present. 
No  bid  will  be  received  at  less  than  par. 
The  right  is  reserved  to  reject  any  or  all  bids. 


The  unrterslgned  offer  for  subscription 
$3,960,000  of  the  above  Bonds  at  101  per 
rem  auu  acurued  IntertSt  to  date  of  payment  to 
be  paid  for  on  or  before  J  uly  1 5. 

rbese  $J,960,000  nre  tbe  remainder  of  the 
total  issue  of  ten  million  dollars. 

The  Bonds  are  secured  by  a  deed  of  trust 
dated  June  1.  1883,  from  the  Pennsylvania 
Railroad  Company  to  the  Provident  Life  & 
Trust  Company  of  Philadelphia,  transferring 
and  pledging  to  said  Trust  Company  Mortgage 
Bonds  of  various  (■ubsidlnry  Railroad  Compan- 
ifS  of  the  par  aid  appraised  value  of  $12,500,- 
dO',  on  which  the  annual  interest  amounts  to 
$677,000. 

These  collateral  securities  may  be  exchanged 
for  other  securities  of  equal  miirket  value  not 
lets  than  the  appialsed  value  of  the  securities 
withdrawn. 

The  Pennsylvania  Eailroad  Company  states 
the  following  in  a  letter  to  us  dated  March  30, 
l-So: 
"The  Capital  Stoct  of  the  Pennsylvania  Rail- 

"road  Co.  Deo  31,  1884.  was  ..  !f94,T77,8oO 
"Tbe  Honded  Debt  of  the  Pennsyl- 

"vania  RR.  Co.  Dec.  31,  lt81, 

"  inelud'g  morigages  aud  ground 

"rents  on  real  estate   payable, 

"  also  trust  certificates  i  uc,  re- 

"  prespnting  purchase  of  Phila- 

"aelphia   Wilmington    &    Balti- 

"mnre  RR.  Co.  stork  — ngainst 

"  which  are  held  stocks  and  bonds 

"  of  other  companies  of  a  par  va- 

"  lufi  of    $1:^8,058,046,  costing 

"$9H,866,317 $72,702,923 

"  The  net  eiimings  of  the  Penneyl- 

"vauiaRR  Co.  in  18C4  were  ...  $14,761,045 
"  Its  earnings  from  investments  in 

"  1884  were 3,956,374 


Bidders  should  mark  the  outsldes  of  their  en- 
velopes 

"  Proposals  to  buy  Bonds." 

VALENTINE  B.  CHAMBERLAIN, 
rrreasarer  of  the  State  of  Conuectleut, 


$18,717,419 
'  Its  interest  on  its  bonded  debt 
"  and  other  charges  were 9,125,426 

$9,591,993 
'  Against  which  was  deducted  for 
"  sundry  payments 1,590,780 


Mortgage  Bonds. 


We  have  on  band  a  choice  selection  of  Seven 
Per  Cent  Real  Estate  Bond  and  Mortgage 
Loans.  Principal  and  interest  payable  in  Gold. 
Oyer  Seven  Million  Dollars  negotiated  ^vltli- 
out  tbe  lioss  of  a  Dollar. 

Call  aud  examine  or  write  for  particulars. 

MORGAN  &   BRENNAN,   Managers, 

27   CUSTOM   HOUSE  STREET, 

PROVIDBVCE,  R.  I. 

To  Holders  of  First  Mortgage   Main 
Line  and  of  Western  Division  Bonds 

OF  THE 

Houston  &  Texas  Central 

RAIIiWAir    COMPANV. 

Holders  of  above-described  Bonds  arc  requeated 
to  prompt  y  send  their  names  and  addres:ies,  with 
amount  of  hoi  finas,  to  either  of  the  Counsel  to  tha 
Trustees,  SulHvau  &  Cromwell.  Drexel  Building,  Wall 
St.,  N.  Y.  ( ity.  and  Dillaway,  Davenport  &  Leeds,  18 
Wall  Street.  N.  y.  City,  to  facilitate  the  Trustees  in 
communicaling  with  bondholdt-ra,  c. tiling  meetings, 
m  'iling  reports.  Info-matinn.  &c..1rom  time  to  lime. 

Our  Counsel— wh<j  have  just  it-turned  Irom  Texas- 
report  to  us  that  they  have  secured,  in  the  actions 
that  we  commenced  In  February,  oi-dera  of  court 
adjudging  : 

1.  That  we  as  Trustees  are  entitled  to  all  the  pro- 
ceeds of  past  land  sales  received  by  the  company 
under  (mr  deeds  of  trust ;  and  that  full  nccuunting 
thereof  be  forthwith  rendered  us  by  the  company 
and  tbe  receivers.  The  fuud  is  already  Impounded 
In  court- 

2.  That  all  future  sales  under  our  deeds  of  trust  be 
made  through  us.  and  thn  caih  proceeds  paid  to  us, 

3.  That  no  part  of  uast  or  future  land  sales  be  used 
by  the  receivers,  but  be  paid  over  to  us  as  stated. 

The  result  of  this  is  that  as  soon  as  wo 
nfHrm  said  sales,  we  will  receive  about  $400.uO0  In 
first  mortKase  bonds  and  cash,  and  will  also  receive 
the  proceeds  of  about  fSOJ.OjO  of  land  purchasers' 
notes  (secured  ny  raortgaaes)  as  the  Mam**  fall  due- 
making  about  ^l.OOO.OUU- to  be  applied  by  us  for  the 
purposes  ot  the  trusts  respectively,  and  that  the 
exclu-'ive  rights  of  the  bondh'Idera  to  all  proceeui 
from  land  sales  will  be  respected. 
Liated  New  Yorlt,  M»y  I  ,  IS-iS. 

NELSON  S.  E  KSTOX,  1  Trn.to«. 

J  vMBS  RI.sTOUL,     i  irnstees. 


"  Leaving  balance  to  credit  of  in- 

"  come  account  for  1884 $8,001,213 

"  The  following  is  a  statement  of  the  net 
*'  earnings  aud  fixed  charges  in  1884  of  the  sev- 
"  erul  cfimpanics  whoso  bonds  are  deposited 
"  with  the  Provident  Life  <fe  Trust  Company  of 
"  Philadflphla  as  Trustee  for  the  Collateral 
"  Trust  Bonds  issued  by  the  Pennsylvania  Kail- 
"  road  Company : 

Net  Earn-     Fixed 
logs,  de-    Charges, 
ducting  in-    inelud'g 
terest  for     interest 
Equip-    on  funded 
meut.  debt. 

"Belvidere  Delaware  RR.Co  $184,650  $218,670 
"  No.  &  West  Branch  RR.Co  261,575  90,000 
"Pittsburg  Virginia  &  Char- 

"lestwn  RR.Co 199,889    150,000 

"  Southwest     Pennsylvania 

"RR.Co 332,614      70.000 

"West.  Pennsylvania  RR.Co  478.522  233,000 
"Tyrooe&ClearfieldRB.Co    111,400      50,000 

"  Pennsylvania  Schuylkill  Valley  RR.  Co.  not 
"  opened  until  late  in  1884." 

The  Bonds  are  of  $1,000  each,  and  to  Bearer, 
with  provision  for  registration  as  to  the  princi- 
pal at  the  option  of  the  holder. 

Interest  and  principal  are  payable  in  Phila- 
delphia, in  gold  coin  of  the  United  States,  the 
Railroad  Company  agreeing  to  pay  the  State 
aud  United  States  taxes. 

The  deed  of  traat  provides  for  a  einking  fund 
of  oue-half  per  cent  scmi-annitall.v,  which  is  to 
be  invested  in  tlie  Bonds  of  this  issue,  provided 
they  can  be  bought  at  or  nuder  par  aud  accrued 
interest. 

The  Bonds  are  not  subject  to  drawing  or  com- 
pulsory redemption  before  matuilt.y. 

The  subscription  will  be  opened  at  10  o'clock 
on  Thursday  morning,  Miiy  14,  and  may  be 
closed  without  notice  at  any  time  thereafter. 

Copies  of  the  deed  of  trust  can  be  Inspected  at 
our  oihce. 

An  Issue  of  these  bonds  will  be  made  In  Lon- 
don by  Messrs.  Speyer  Brothers. 

SPEYER  &  CO., 

11  Broad  Street  (mUU  BnUdlns  ) 

Nbw  Yobk,  May  13,  1885. 


THE 

Dayton&  Ironton  RR.Co 

first  mortgage  6  per  cent 

Forty-year  gold  bonds. 

issue,  $1,700,000.  limited  to  111.000  per  milh 

are  offered  for  sale  at  par  and  in- 

tbrbst,  and  full  information  will  bh 

GIVEN  BY 

The  Corbln  Banking  Co.,  New  ITork. 

E.  Rollins  Morse  &  Bro.,  Boston. 


B.  ASIKL.     L.  3.  Frankknhiimkk,    M.  SKLIOHAV 
>i  embers  N.  Y.  stock  Bxchiin«e. 

Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.  51    BXCHANOB    FLACK. 

Fifth  Avenue 


HOTEL, 


]!n[adt§on  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  LlberallT 
Mana«ed  Hotel  In  the  City,  with  the  Moat  Centr»l 
and  Delightful  Location. 

HIIX^HOOCK.  DARLING  ft  OO. 


Moore  &   Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

26    BROAD   ST.,    NE1¥    YORK. 

Private  Wire   connection   with   Philadelphia, 
Baltimore  and  Washington. 


Spencer  Trask  &  Co., 
Bankers^ 

Nos,  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  182  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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'^Jxt  OI^ht:0ttijcIe. 

The  CJommehcial  and  Financial  Chronicle  is  published  in 
yew  York  every  Saturday  morning. 

[Bntered  at  the  Post  OOloe,  New  York,  N.Y.,  as  second  class  mail  matter.] 


Terms  of  Subscription— Payable  in  Adrance; 

For  One  Year  (including  postage) $10  20 

ForSix  Months  do  6  10 

Annual  aub.-criptlon  In  London  (iuoUidlU7  postage) £2  7s. 

Six  M.OS.         du  do  do  £18s. 

These  prices  include  the  Investors'  Supplbment,  is'ued  once  in  two 
months,  and  furnisUcd  without  extra  charge  to  subscribers  of  the 
Chroniclb. 

Subscriptions  will  be  continued  until  deflnltely  ordered  to  bn  stoiiped. 
The  pulilislii'rs  cannot  be  reopoiiaiblu  lor  reuiitlanooi  uulcss  mudu  by 
Dralts  or  Po-t  Ottico  Monev  Oidera. 

A  neat  file  cover  is  furuisUed  at  50  rents:  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  mibscribers  nt  iHl  oo. 
Offices  In  Eugland. 
The  office  of  the  CoMMtKciAi.  a.nu  Flnanciai,  CitRONio^E  in  London 
is  with  Messrs,  liuwARDS  &  Smith,  1  Dnijiers'Unrdtns.E.C.  where  sub- 
scriptions and  aflvcrtisement'^  will  be  taken  at  the  regular  rates,  and 
■ingle  copies  of  (he  p  ipcr  i-uiiplind  at  Is.  each. 
The  ottioo  of  the  chronicle  lu  Liverpool  is  at  B 15,  Exchange  Buildings. 
)  \riLLIAin   B,   DANA  ic  Co.,   Publlnhcrs, 
>     7t>  &  81    Willlaiu  Street,  NBW  YORK, 


WILLIAM  B.   DANA 
iOHS  O.  FLOl'U. 


Post  Offiuk  Box,  958. 


CLEARING  HOUSE  RETURNS. 

The  more  favorable  indicationsjwhich  were  just  discernible 
in  the  last  returns  appear  more  clearly  in  those  now  before 
us.  In  fact,  of  the  twenty-seven  cities  embraced  in  our  state- 
ment all  but  six  report  exchanges  in  excess  of  those  for  the 
week  ending  May  3,  the  aggregate  increase  reaching  $73,105,- 
686,  of  which  New  York  contributed  over  $65,000,000.  The 
comparison  with  1834  is  also  more  favorable  than  a  week  ago, 
due  primarily  to  the  above,  but  in  part  to  a  decline'in  clear- 
ings for  the  week  of  that  year  of  about  $55,000,000.  In  mak- 
ing comparison  with  last  year,  it  is  always  well  to  bear  in 
mind  the  fact  which  we  have  so  often  referred  to,  that  the 
values  of  all  commodities  are  still  below  those  then  ruling, 
and  that,  therefore,  were  it  possible  to  obtain  actual  returns  of 
business  transactions  as  regards  quantity  instead  of  money 
value,  the  exhibit  this  year  would  be  more  satisfactory.  View- 
ing the  returns  in  this  light  there  is  perhaps  little  doubt  that 
outside  of  New  York  the  volume  of  business  of  the  country 
would  be  found  to  equal  last  year's. 

Another  matter  worthy  of  mention  is  the  belief  that  a 
much  greater  proportion  now  than  in  ordinary  years  of  the 
share  transactions  on  the  New  York  Stock  Exchange  are  wash 
sales,  in  the  settlement  of  which  no  checks  are  passed,  and 
that  therefore  these  sales  do  not  appear  in  the  bank  clearings; 
consequently  the  plan  of  deducting  double  the  value  of  all 
stock  sales  from  the  New  York  totals  in  both  years,  to  arrive 
at  the  exchanges  arising  through  other  business,  causes  the 
remainder  or  mercantile  exchanges  to  appear  much  smaller 


this  year  than  they  really  are.  It  is,  however,  impossible  to 
determine  at  any  time  what  proporiion  of  all  the  sales  are 
fictitious,  and  especially  so  now;  hence  we  are  forced  to  con- 
tinue the  old  plan  from  the  want  of  a  better.  On  that  basis 
the  share  transactions  this  week  cover  a  market  value  of 
$94,916,000  against  $100,000,000  for  the  corresponding  week  in 
188  J,  and  the  exchanges  arising  through  other  business  reach 
$817,202,848  and  $491,776,563  respectively  in  the  two  years,  or 
a  loss  this  year  of  35-5  per  cent. 


Week  Endino  Hay  9. 

wttktstutmtXava. 

188S. 

1884. 

PtrOmt. 

ISHB. 

P«r«m 

New  York 

|5O7,0M,848 

(1,489,698) 

(423,200) 

(41,230,300) 

(54,792,000! 

$66,682,368 

3,818,300 

1,6,32.030 

1,180,015 

9I4,00fl 

735,292 

703,K83 

400,513 

$811,776,563 

(2,811,418) 

(518.000) 

(17.895.000) 

(119,773,000) 

$87,804,253 

4,048,600 

1,643,879 

1,174,205 

771,747 

794,939 

872.308 

568.477 

(-S7-5J 

(—47-0) 

(-18-3) 

-m304l 

-581 

-1-7 

-6-7 

-0-7 

+0i 

-I-18-4 

-7-5 

-I8-3 

-190 

$441,511,314 

(717,3581 

((35,4001 

(4Ma'S,'  00 1 

(36,St-4,000> 

$64,349,471. 

4,859.0fl< 

1.S00.5H- 

1,0<S.3.SI 

8S6„S41 

739,43; 

624.4''l 

383,340 

-48-4 

Sola  of— 
iaUKla....thare».) 
(.Cotton.... bala.) 

(P«trot«um..l)il».) 

(-7S-S) 
(-188) 

(-|^59-4) 
(-641) 

-18-1 

ProTldenoe.-  

+10-S 
-61 

New  Haven 

Portland 

-:o-7 

Worcester 

-18-5 

—4-4 

LoweU 

-27-S 

Total  N.  England 

Philadelphia 

Plttsbarg. 

Baltimore 

$70,126,267 

$44,183,504 
6.491.571 
11.759.452 

$77,878,408 

$55,885,630 
15,487,681 
11,988,708 

-20 

-20-9 

-58  1 

-1-9 

$71,295,926 

$40,011,793 
e.4V0,Mt 
10,953,536 

— 10-S 

-ai-5 

-43-4 
-20-8 

Total  Diddle.... 
ChlcsKO 

$62,436,527 

$50,189,019 
8.834.100 
3,684,789 
2,703,2111 
1.097,321 
2,201,Sfl7 
1,163,349 
810,810 

$83,332,019 

$49,085,382 
10,050,5110 
3,489,837 
2,79.8,178 
1,375,368 
2,312,671 
1,403.530 
910,024 

-25  1 

+2-2 
-141 

-t-6-2 

-3-4 
-20-3 

-4-8 
-171 
-10-9 

$57,3S6,8C9 

$47,795,a7i 
8,42.;,800 
B,433,30H 
2,817,.'S28 
1,015.0-5 
l.K95.24"» 
1,261,577 
774,199 

-318 

-14-8 
-151 

Milwaukee 

+tm 

Detroit 

-l-3'S 

iDdlaoapolIs 

Cleveland 

-31-5 
-50 

Colambus 

-17-4 

Peoria 

-19-8 

Total  Western... 
St.  Lonls 

$70,484,107 

$14,858,202 
669,045 
6,318,898 
4,489,868 
4,528,175 
1,07 1, !»2 

$71,105,500 

$17,545,229 

7«6.539 

8,936.017 

6,414,890 

3,274,757 

938,911 

-1-3 

-15-8 
-127 
-29-4 
—300 
-I-38-3 
+14-1 

-15-7 

-2-5 

$09,418,08* 

$14,6I5.5IA 

628,375 

6,231,108 

4,399,2»; 

4,235.990 

869,007 

$30,«87,29i 

$11,106,842 

-18^ 
-»-8 

St.  Joseph 

-248 

New  Orleans 

LoatsTiUe 

-247 
-28-0 

Kansas  Cnty 

+»0 
-H-8 

Total  Southern.. 
SanPranclsoo 

$31,937,940 
$9,810,722 

$37,876,363 
$10,068,505 

-u-s 

-fO« 

Total  aU 

$757,816,811 

$1,09^,167,448 
$280,390,885 

-80-6 

$684,714.12.'^ 

-404 

Outside  New  York 

"$850,784,963 

^^10=6 

$243,202,811 

-16  * 

Our  telegraphic  returns  for  the  five  days  ended  this  evening 
are  given  below.  Although  the  decline  indicated  from  the 
figures  of  the  preceding  five  days  has  been  general,  it  has  not 
been  very  heavy,  aggregating  only  $29,123,815. 


New  York 

Sale>  of  stock  (<Iu.) 

Boston 

Pbiladelphla..  . 

Balttmora 

Chicago 

St.  Ix>als 

New  Orleans.... 


Total 

Balance,  Ckiuntrr* 

ToUlall 

Outside  New  York 


Hve  Day  Bndint  Hay  15. 


1885. 


$421,256,523 
(1,213,301) 
62,740,802 
83,852,214 

9,105,906 
35,165,000 
11,880,HU 

5,263,424 

$669,090,783 
47,237,588 


1884. 


$722,130,769 
(2,585,438) 
e0,r,4 1,572 
51,730,578 
11,433,331 
39,725,000 

i3,ae9,on 

7,601,021 

$906,533,896 
57,«2I,S80 


$6l6,328,37l|  $964.184,676  -36-1 
$1«5,07T«5  $242,023,907 1  "^O'C 


Per  Cent. 


-41-7 

(-68-7) 

-12-9 

-S4-6 

-20-1 

-114 

-18-6 

-30-8 


-sn 

-18-0 


ftMD'vtSiul't  JVa*  S 


1888. 


$489,281,841 
(1.89I,41Tj 
S6.983.987 
87,886,600 

9,819,065 
48,981.000 
18,841,44* 

6.361.888 


|g86.(n«,S0T 
60J73,»79 


$646.468.186 


PerOmt 

-8T-8 

(-48-8) 

-arO 

-18-1 
-8-1 
447 

— 18H) 

-28-» 


-81-8 
-8-8 


$»i6,i7r>,'«40i      -rs 


•  Estimated  on  the  basis  of  the  last  weeklj  rctorn*. 
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TBH  FINANCIAL  SITUATION. 

The  conditions  affecting  our  markets  have  shown  no 
material  improvement  during  the  week.  One  circum- 
stiftftce  should  favor  financial  interests  here,  and  that  is  a 
further  fall  reported  Thursday  morning  of  a  half  per  cent 
in  the  Bank  of  England  rate  of  interest.  In  the  open 
roMjket  in  London  discounts  are  now  down  to  U  per  cent, 
and  allowance  on  deposits  below  that.  There  is  there- 
fore no  profit  at  all  in  the  transfer  of  capital  from  New 
York  to  the  other  side,  the  rates  for  money  averaging  in 
fact  better  here.  This  ought,  in  view  of  our  large  trade 
balance  the  last  six  months,  help  to  give  us  a  lo\f  er  market 
for  foreign  exchange.  ,,  .  , 

Tending  in  the  same  direction  we  have  also  the  higher 
prices  for  breadstuffs  and  provisions,  and  the  increased 
export  movement  at  these  better  rates  which  has  been  in 
progress  during  late  weeks,  though  the  more  recent 
advance  in  wheat  here  and  in  the  West  seems  to  have 
again  shut  out  foreign  orders.  This  week  the  Bureau  of 
Statistics  have  published  their  monthly  figures  of  pro- 
visions and  breadstuSs  exports,  covering  April  and  the  ten 
months  of  the  fiscal  year.  Using  these  returns  we  have 
compiled  our  comparative  statement  for  three  years,  and 
in  that  form  a  very  interesting  exhibit  is  afforded. 

EXPOBT8     OF    BREAD8TDFFS     AND    PROVISIONS      FOK     APBIL     AND      TEN 


AND    PROVISIONS 
}10!>TUS. 


BxporU 
from  U.  S. 


Quantities. 
Wbeat.bush. 
FJour...bbl8. 

Wbeat.bush. 
Corn.  .busb. 

Total  bush.. 

Values. 
Wh't  &  Hour 
Oom  &  meal. 

Bye 

Oats  &  oat- 
meal"  

Barley — 


Total  bread- 
stuffs,  value 
Provisions . . 

Total  pro- 
Ttstons  and 
brenci  stuffs .. 


AprU. 


4,898,517 
1,148,485 


10,066,700 
0,814,439 


75,539,720 
8,727,975 


April. 


6,114,526 
728,386 


114,816,607 
48,378,703 


ie,881,13J  157,194,410 

t  t 

9,877,025,107,307,519 
8,784,255    28,253,139 


38,283 


321,741 
6,H47 


14,078,851 
7,167,147 


9,392,263 
2,760,549 


59,511,362 
7,380,027 

92,405,481 
87,676,363 


130,072,>(67 


12,148,812 

t 

10,071.626  106,029.542 


1,917,013 


2,306,5S,9 
822,133 


135.106,338 
84.919.353 


i,7n,5a 

419,559 


25.220 
17,232 


12,851,178 
5,263,584 


220.085.691 


23.533,136 
3,S99,323 


854,170 
277,14' 


138.093.318 
88,884,442 


17,514,762 


222,077,760 


1882-88. 


April. 


3,985,602 
898,827 


98,424,861 
7,881,335 


7,110,523  133.890,868 
5.166,882    28,046,911 


12,277,4051  I81,936,77fl 

8,781,714 

3,498,696 

168,798 


8,300 
8,462 


12,468,979 
7,776,368 


20,241,»11 


1:8,025,063 

20,391,928 

042,814 

135,844 
243,925 


179.739,004 
85,206,786 


264.945,7Se 


•  Oatmeal  not  8t.^tea  prior  to  July  1. 1893. 

The  total  values  appear  to  have  been  this  April  about 
3 J  million  dollars  more  than  in  April,  1884,  and  about 
one  million  more  than  in  April,  1883.  As  cotton  exports 
in  April  were  about  the  same  in  amount  as  in  1884 
(though  less  in  value  because  of  the  lower  prices)  and  as 
the  total  imports  were  less  than  in  the  same  month  last 
year,  the  general  trade  figures  when  made  up  ought  to 
net  a  small  balance  of  say  from  3  to  5  million  dollars  in 
our  favor  for  the  month,  against  an  adverse  balance  of 
about  4  J  millions  last  year. 

But  notwithstanding  these  late  trade  figures  and  the 
large  favorable  surplus  for  previous  months,  and  the  very 
low  interest  ruling  at  London,  our  exchange  market  shows 
no  disposition  as  yet  to  give  way.  It  is  possible,  though, 
that  this  condition  may  not  last,  as  some  bills  may  be 
drawn  against  the  negotiation  of  part  of  the  new 
Pennsylvania  4^  per  cent  loan  ;  besides  that,  it 
is  reported  that  the  Canadian  Minister  of  Finance 
is  about  to  put  out  a  loan  in  London  for  30  mil- 
lion dollars.  If  this  latter  report  proves  to  be  true, 
more  than  a  sufficient  supply  of  sterling  to  meet  any 
ordinary  demand  ought  to  be  assured,  and  certainly  would 
1)6  if  the  demand  were  ordinary.  As  the  case  stands 
however,  it  is  not  safe  to  attempt  to  forecasK,  the  future 
of  the  eichange  market.  And  yet  whatever  the  event, 
it  is  encouraging  t6  know  that  we  have  an  undiminished 


supply  of  gold  visible  and  a  plentiful  stock  of  gold  bars, 
there  being  33  millions  of  bai;B  in  the  Assay  Office  here, 
and  about  as  much  more  in  the  various  mints  and  assay 
offices  throughout  the  country.  In  case  of  gold  exports 
therefore,  these  bars  would  be  selected  in  preference  to 
coin,  and  the  operation  would  be  simply  a  reduction  o' 
gold  certificates  in  the  bankp,  and  no  diminution  of  th: 
gold  reserve  in  the  Treasury  need  follow. 
.  So  much  uncertainty  as  to  the  course  oi  foreign 
exchange — the  rates  fluctuating  just  below  the  gold 
Export  point — -acts  of  Course  as  a  constant  menaci 
to  all  enterprise.  It  is  no  wonder,  consequently,  that  tlm 
industrial  situation  does  not  improve  and  that  trade  keeps 
depressed,  as  that  is  merely  nature's  effort  to  avoid  an 
impending  evil.  Everywhere  the  report  is  the  same,  that 
there  is  a  loss  in  manufactures  at  present  prices,  and  tb^ 
constant  aim  is  to  decrease  production  and  lower  the  cost 
An  attempt  in  the  latter  direction  among  the  iron  workers 
has  this  week  been  announced,  and  in  consequence  of  the 
diminished  scale  of  wages  proposed  a  strike  is  threatened 
This  condition  among  our  manufacturers  is  likewise  appar- 
ent in  its  effect  on  the  coal  trade,  that  market  being  now  very 
flat  again,  notwithstanding  that  the  allotted  production  in 
May  was  only  2,400,000  tons,  whereas  after  this,  according  to 
the  arrangement,  the  output  is  to  be  raised  until  in  August 
the  total  is  to  be  3,250,000  tons,  and  at  that  figure  it  was 
to  continue  until  December.  In  apparent  opposition  to 
these  facts  we  have  the  circumstance  about  which 
there  can  be  no  doubt,  that  the  consumption  of  goods 
is  pretty  active.  To  prove  this,  it  is  necessary  to  go 
no  further  than  the  auction  sale  of  dry  goods  in  this  city 
on  Thursday  where  the  buyers  were  so  numerous  and 
where  the  sale  reached  nearly  two  million  dollars  at  only  a 
slight  reduction  from  market  rates.  Our  people  want 
goods,  and  if  the  reports  about  collections  are  correct,  have 
the  money  to  pay  for  them,  but  they  will  only  buy  when 
the  manufacturer  actually  does,  or  at  least  pretends  to, 
slaughter  his  products,  Thiis  it  is  that  currency 
derangements  throw  all  our  industrial  machinery  out  of 
gear. 

"With  the  exception  of  winter  wheat  the  lijrtest  news  as 
to  the'crop  situation  seems  to  be  fairly  favorable.  It  was 
feared  that  the  recent  severe  frosts  in  the  grain  regions 
would  result  in  serious  injury,  but  fortunately  it  appears 
that  with  the  exception  of  flax  no  damage  whatever  was 
done  in  the  West.  Corn  is  now  being  planted  under  sat- 
isfactory conditions,  and  the  final  result  will  depend  upon 
future  surroundings,  the  delay  in  planting  being  a  circum . 
stance  of  no  importance.  Oats  and  flax  have  been  very 
largely  sown.  Cotton  also  has  received  increased  atten- 
tion and  the  outlook  for  that  staple  at  present  is  highly 
favorable.  Of  course  there  is  many  a  slip  between  a 
cotton  plant  with  four  to  eight  leaves  on  it  and 
cotton  bolls  ripened  and  marketed.  And  yet  if  Texas 
alone  could  fulfill  the  promise  of  today,  it  would  pro- 
duce at  least  1,800,000  bales,  which  at  fifty  dollars 
a  bale  would  give  the  State  the  snug  little  sum  of 
ninety  miUions  of  dollars.  We  notice  too  that  the  Texas 
wheat  condition  is  100  for  May  in  the  ofiicial  statement 
given  below,  only  two  other  States  being  as  high. 

Unfortunately  about  the  worst  view  of  the  winter 
wheat  situation  which  has  prevailed,  finds  confirmation  in 
the  Agricultural  Department's  report  of  condition  issued 
this  week.  '  Not  only  is  there  no  improvement  upon  the 
April  statement,  but  the  average  for  the  whole  country  is 
reduced  7  points  and  the  average  for  the  most  important 
States  is  reduced  over  10  points  below  the  figures  for  the 
previous  month.  The  Bureau  gives  the  loss  to  the  winter 
wheats  crop   coiaj'*'"^'^*^^*'^   last  gear's  yield  at  about  112 
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million  bnshels.  Through  the  kindness  of  Mr.  Dodge, 
Statistician  of  the  Agricultural  Department,  we  have 
received  the  details  of  his  May  statement  and  from  liig 
former  reports  have  prepared  the  following  com. 
parative  results,  which  show  at  a  glance  the  very 
poor  promise  the  present  outlook  affords  for  this  year's 
yield. 


OmMlton  of 

1880. 

1884. 

1888. 

1882. 

WMtr  iVhnt. 

AprU 

May. 

.4pr« 

Uay. 

JUHt 

82 
94 
7« 
80 

103 
91 
03 

102 
Il8 

100 
97 
99 
9J 
98 

Aprlt 

May. 

Jiutt 

ipHI 

97 
106 

102 

110 

110 

108 

OB 

8S 

87 

OH 

108 

109 

ll>4 

109 

May. 

Junf 

Ohio 

74 
TO 
08 
78 
00 

6» 
70 
42 
tW 
02 

too 

78 
101 
96 
bO 
67 
87 
63 
100 

88 

gs 

83 
91 
101 
94 
101 
102 
97 
99 
98 
102 
101 
101 

~«6" 

8B 
86 

87 
94 

103 
88 
96 
101 
07 
98 
90 
100 
100 
102 

70 
75 
80 
83 
70 
93 
62 
66 
100 
8S 
75 
92 
90 
75 

80 

82 
70 

fW 
77 
01 
83 
80 
72 
77 
95 
88 
99 
97 
87 

60 
67 
61 
70 

80 
80 
88 
00 
63 
07 
86 
98 
93 
88 

91 
104 

100 
112 
101 
104 
9) 
88 
81 
01 
107 
105 
110 
76 

100 

IHI 

Io:i 

Illlnota 

MI»»o  rl 

OH 
IiKf 

li:i 

Hlchlfian    

10,1 

Callforola. 

90 
102 
M 
8t 
48 
69 
GC 
93 

77 

New  Tork 

PeniuylToiilH . . . 

Tonnease' 

ItonrlMd 

Virgin  tA 

HI 
TO 
118 
109 
1(10 

Oil 

At.  whole  co'trj 

TJ 

70 

94 

93 

76 

108 

08 

The  foregoing  looks  very  discouraging,  and  as  to  the 
year's  promise  for  this  grain,  we  can  offer  no  qualification 
which  will  give  it  a  more  hopeful  aspect.  But  too 
much  importance  may  be  attached  to  the  figures  in 
estimating  the  general  outturn  of  the  crops.  Per- 
haps what  is  lost  here  may  be  more  than  recovered  in 
"Other  directions  and  the  references  already  made  to 
the  present  promise  as  to  other  products,  suggest  some 
«uch  possibility. 

The  stock  market  has  been  variable,  but  the  not  result 
bas  been  towards  lower  figures.  This  is  in  keeping  with 
^the  less  favorable  returns  of  earnings,  the  bad  prospect 
for  trunk  line  business  which  late  reports  hold  out,  the 
demoralization  which  must  continue  to  exist  so  long  as 
the  West  Shore  fight  continues,  and  the  general  aspect  of 
commercial  affairs.  A  feeling  all  the  time  prevails  too, 
that  the  holders  of  stocks  are  only  trying  to  make  a 
market  to  sell  upon.  This  idea  has  also  been  encouraged  by 
the  operations  and  wide  fJuctuations  in  Lackawanna.  The 
latter  may,  however,  have  been  mainly  the  result  of  the 
unsatisfactory  condition  of  the  coal  trade,  and  this, 
probably,  had  much  to  do  with  the  fall  in  other  coal 
stocks.  The  West  Shore  reorganization  scheme  has  been 
tmder  consideration  all  the  week,  and  various  amendments 
and  modifications  have  been  proposed  to  the  Hewitt 
plan,  with  apparently  a  gradually  diminishing  prospect  of 
an  agreement.  This  is  a  very  unfavorable  circumstance, 
as  the  situation  of  this  property  with  no  responsible  head, 
prevents  any  settlement  of  existing  disputes.  A  report  is 
also  current  that  West  Shore  has  made  an  alliance 
with  a  line  of  steamers  between  Buffalo  and  Chicago, 
giving  it  an  independent  through  line  while  navigation  is 
open. 

But,  although  it  is  not  possible  to  report  progress  with 
regard  to  the  difficulties  east  of  Chicago,  west  of  that 
point  the  lines  have  succeeded  in  patching  up  an  agree, 
ment  apparently  satisfactory  to  all,  and  consequently  rates 
have  been  restored,  and  everything  looks  serene  and 
lovely  there.  The  basis  of  settlement  adopted  in  this,  as 
in  one  or  two  other  recent  cases,  contains  suggestions  that 
may  )  rove  of  value  in  dealing  with  other  similar  disagree- 
ments. A  new  principle  has  apparently  been  discovered. 
It  is  this  :  where  a  general  pool  does  not  answer,  create 
separate  pools.  If  one  subdivision  is  not  sufficient,  make 
another  and  still  another,  till  finally  you  get  down  to  a 
point  where  the  whole  thing  resolves  itself  into  such  a 
shape  that  the  simplest  kind  of  arrangement  will  suffice  to 
take  care  of  it.  And  really  that  would  seem  the  true 
method    of    disposing     of     these     troubles.     Not    only 


at  loading  traffic  centres,  but  at  all  int«nne<lialo  points, 
separate  pools  inuat  bo  formed.  The  Eastern  trunk  line 
managers  have  for  some  time  been  painfully  aware  of  the 
necessity  for  such  action,  and  are  trying  now  to  devise 
means  to  that  end.  The  operation  of  the  principle  exteadfe 
of  coarse  still  further,  so  that  separate  (lools  are  provided 
not  only  at  different  points,  but  as  between  different  kinds 
of  traffic,  and  as  between  local  and  through  business.  The 
main  advantage  is,  that  every  issue,  being  clearly  deftned, 
admits  of  distinct  treatment,  and  it  a  conflict  arises,  it  is 
easy  to  fix  the  responsibility  and  apportion  the  blame. 
In  the  West  the  principle  was  applied  last  September, 
when  the  managers,  to  get  over  the  difficulty  about  the 
tripartite  arrangement,  fixed  upon  the  Missouri  Kiver  as  a 
dividing  line,  and  formed  pools  east  and  west  of  that  line. 
Now  the  present  contest  is  settled  by  the  creation  of  five 
distinct  pools  on  business  west  of  Omaha,  and  tho 
"  niilling-in-transit  "  question  is  disposed  of  by  the  forma- 
tion of  a  separate  pool  on  that  particular  business,  in 
which  the  St.  Paul,  it  is  stated,  is  to  have  72^  per  cent  of 
the  whole  amount.  As  to  the  pools  west  of  Omaha,  it 
appears  that  each  road  is  to  retain  its  own  local  business, 
but,  the  better  to  maintain  rates  and  avoid  difficulties,  a 
local  pool  is  established,  in  which  however  none  but  the 
roads  doing  the  business — the  Northwest,  the  Union 
Pacific  and  the  Burlington  k  Quincy — have  any  concern. 
It  was  the  purpose  (long  since  defeated)  of  the  tripartite 
contract  to  force  the  turning  of  that  local  business  into  the 
Iowa  pool  at  Omaha  ;  but,  subject  only  to  the  division 
made  by  the  local  pool,  the  Northwest  will  keep  all  its 
local  traffic,  the  Burlington  &  Quincy  its,  and  the  Union 
Pacific  we  suppose  will  give  what  it  secures  to  the  St. 
Paul  and  Rock  Island.  There  never  was  any  objection  to 
the  tripartite  alliance  so  far  as  it  related  to  the  formation 
of  a  continuous  route  to  Chicago  on  through  business,  and 
that  is  about  what  it  has  been  reduced  to  now.  Besides 
the  pool  on  local  business  in  Nebraska,  there  will  be 
a  pool  on  competitive  business  in  the  same  section, 
and  there  will  be  pools  for  traffic  originating  west  and 
east  of  Julesburg  on  the  Union  Pacific,  and  also  a 
separate  pool  on  live  stock  traffic  from  Wyoming  and 
Nebraska. 

St.  Louh  dt  San  Francisco  report  for  the  year  1884, 
though  a  little  later  than  usual  in  coming  to  hand,  will  be 
read  with  much  interest.  We  give  the  figures  in  full  in 
our  investors'  columns  on  another  page,  and  need  not  re- 
peat them  here.  Suffice  it  to  say,  that  independent  of  the 
receipts  from  land  sales,  the  operations  of  the  year  show  a 
surplus  above  all  charges  of  every  description  of  $632,- 
015,  sufficient  to  pay  the  7  per  cent  dividends  on  the  first 
preferred  stock,  and  leave  a  balance  of  $367,015.  Very 
appropriately,  as  in  the  case  of  the  Atchison  report,  the 
President  of  the  company  devotes  the  greater  part  of  his 
introductory  remarks  to  a  discussion  of  the  road's  relations 
to  the  Atlantic  &  Pacific.  The  building  of  this  line,  in 
which  the  San  Francisco  and  Atchison  are  jointly  inter- 
ested, has  involved  greater  burdens  than  originally  sup- 
posed, and  last  year  still  further  obligations  on  its  behalf 
were  assumed,  which  have  been_  the  subject  of  much  hos- 
tile criticism.  Our  own  views  about  that  transaction  are 
well  known.  We  do  not  believe  that  this  is  a  time 
when  railroads  should  incur  additional  outlays.  Never- 
theless, the  case  of  the  Atlantic  &  Pacific  was  a  pecu- 
liar one.  A  large  amount  of  mon^y  had  already  been 
invested  in  that  enterprise.  The  question  was  whether 
this  should  be  sacrificed,  or  an  attempt  mode  to  save  it,  by 
carrying  the  work  to  cootpletion  and  making  the  advances 
necessary  to  tide  over  the  present  stage  of  depression.  In 
this  emergency,  the  management  very  properly  determined 
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in  favor  of  the  latter  course.  That  might  entail  tempo  - 
rary  hardship — present  self-denial — but  at  least  ample 
reward  would  be  sure  to  be  reaped  in  the  end,  and  the 
property  and  interests  of  the  San  Francisco  protected.  In 
thifl  case,  too,  the  managers  had  the  satisfaction  of  knowing 
that  the  situation  that  confronted  them,  was  not  the  result 
of  their  own  work,  but  the  work  of  those  that  preceded 
them.  Nevertheless,  they  considered  that  the  good  of  the 
property  demanded  that  the  original  purpose  should  be 
carried  out,  and  thus  inspired  they  acted  accordingly — 
with  promptness  and  efficiency.  Very  likely  the  imme- 
diate benefits  to  result  from  this  investment  are  not  at  all 
commensurate  with  the  outlay — certainly  the  San  Fran" 
Cisco  has  not  so  much  to  gain  as  the  Atchison — but 
at  least  the  future  of  the  allied  properties  is  thereby 
assured.  Without  such  action  it  is  doubtful  whether  they 
would  have  now  the  prospect  of  any  future.  It  is  proper 
here  to  say  that  by  a  separate  agreement  between  the  San 
Francisco  and  the  Atchison  (made  at  the  time  of  the  August 
agreement  last  year)  the  San  Francisco  has  been  placed  in 
a  position  to  realize  more  of  the  present  gains  from  the 
operation  of  the  Atlantic  &  Pacific.  By  that  agreement 
the  whole  of  the  net  earnings  on  traffic  east-bound  to  the 
Missouri  River  for  the  whole  distance  east  from  Albu- 
querque is  to  be  divided  equally  between  the  two  roads 
(after  allowing  50  per  cent  for  operating  expenses  and  a 
rebate  of  25  per  cent  to  the  Atlantic  &  Pacific).  Pre- 
viously the  Atchison  had  got  nearly  the  whole  of  that 
business,  and  consequently  the  net  .earnings  on  the 
same. 

Money  represented  by  brokers'  balances,  is  difficult  to 
lend  at  1  per  cent.  Western  papers  report  an  abundance 
of  small  notes  at  interior  points,  many  of  which  are  being 
.shipped  hither,  and  there  is  less  activity  in  money  at  the 
;  West,  now  that  the  speculation  in  grain  is  subsiding.  The 
following  statement,  made  up  from  returns  collected  by 
us,  exhibits  the  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks  during  the  week. 


Wttk  enMng  Man  IS,  1885. 


Currenojr.. 
Gold 


Total  gold  and  letcal  tenders.. 


Recelvfd  by 
N.  T.  Banla. 


$3,523,000 

50,000 


»3,5-3,000 


Skipped  by 
.V.  T.  Bunkt. 


$843,000 


$613,000 


yet  Interior 
Jfovemint, 


Gain... $2,830,000 
Gain...       60,000 


Gain..  $2,030,000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
■the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,500,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item,  therefore,  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the 
New  York  Clearing  House  banks  of  gold  and  currency 
for  the  week  covered  by  the  bank  statement  to  be 
.'issued  to-day. 


Week  ending  Hay  15,1886. 

Into  Bank: 

Out  Of  Batiks. 

Net  Change  in 
Bank  Holdiniji. 

:  Banks'  Interior  Movement,  as  above 

$3,673,000 
5,800,000 

$643,000 
6,800,000 

Gain.  $2,930,000 
Loss.     1,500,000 

Total  KOld  and  legal  tenders .... 

$8,873,000 

$7,443,000 

Gain.  $1,430,000 

The  Bank  of  England  reports  a  gain  of  £546,707  bul- 
.lion  during  the  week.  This  represents  £224,000  drawn 
from  abroad  and  £322,707  from  the  interior.  It  is  a 
significant  fact  that  since  the  reduction  by  the  Bank  to  the 
,4  per  cent  minimum,  January  29,  there  has  been  a  gain  of 
£5,292,420  bullion,  £1,673,369  of  which  has  been  gained 
since  the  reduction  to  3^  per  cent  March  19.  This  indi- 
cates that  gold  is  flowing  to  London  mainly  for  security. 
The  Bank  of  France  shows  an  increase  of  4,990,000  francs 
gold  and  a  decrease  of  1,221,000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  has  gained 
6,720,000  marks.     The  following  indicates  the  amount  of 


bulhon  in  the  principal  European   banks  this  week  and  at 
the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tUa  week 

Total  previous  week  .... 


Uay  14,  1885. 


Chid. 


27,536,356 

4  3,081,306 

7,158.587 


BUver. 


42,583,302 
21,475,763 


77,776,249  64,059,065 
-6.946.258l63.857.109 


May  15,  1884. 


Oold. 


£ 

24,953,899 

11,548,947 

7,778,000 

74,280,816 
7:?.88:'.907 


Silver. 


40,231,243 
23,334,000 


83,565,243 
63.207,69 1 


The  Assay  Office  paid  $113,026  through  the  Sub 
Treasury  for  domestic  and  $24,000  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Oonfitting  of— 

Date. 

Bold. 
$4,000 

U.S. 

Gold 

Silver  Oer- 

Note*. 

Oerlific't. 

Hfleatet. 

May    8 

$419,331  36 

$65,000 

$192,000 

$158,000 

"      9. 

235.155  08 

2.000 

50.000 

73.000 

110,000 

"    11. 

488,872  10 

2,000 

69.000 

239,000 

178,000 

"    12. 

402,337  26 

3,000 

53,000 

192,000 

154,000 

"    13 

321,196  55 

2,000 

40,000 

127.000 

151,000 

"    14. 

591,867  41 

3,000 

121,000 

289,000 

179,000 

Total 

$2,458,759  76 

$16,000 

»398  000 

«l.H2.0OO 

$930,000 

CA]Sf  INSOLVENT  NATIONAL  BANKS  PREFER 
DEBTS? 

New  interest  attaches  to  any  legal  interpretation  of  sec- 
tion 5242  [of  the  National  Banking  Law  ever  since  our 
New  York  banks  compromised,  and  to  that  extent 
acknowledged,  the  claim  made  against  them  for  the  Marine 
Bank's  6th  of  May  balance  at  the  Clearing  House.  Of  course 
that  compromise  settled  that  matter  absolutely,  and  there 
is  no  wish  in  any  quarter  to  open  it;  but  as  similar  dis- 
putes must  frequently  occur,  anything  helping  to  clear  up 
the  doubts^which  those  facts  raised  cannot  fail  to  be  of 
use. 

The  section  referred  to  provides  that  any  transfer  of 
securities  or  any  payment  of  money  by  a  National  Bank 
"  after  the  commission  of  an  act  of  insolvency  or  in  con . 
"  templation  thereof,  made  with  a  view  to  prevent  the 
"  application  of  its  assets"  in  accordance  with  the  act  or 
with  the  purpose  of  preferring  one  creditor  to  another, 
shall  be  utterly  null  and  void.  Of  course  any  such  pre- 
ference would  be  entirely  lawful  and  could  be  enforced  at 
common  law  had  there  been  no  statutory  prohibition.  But 
Mr.  Johnson,  the  receiver  of  the  Marine  Bank,  claimed  that 
the  facts,  in  the  case  of  that  bank,  clearly  brought  the 
transaction  referred  to  within  the  statute,  and  thaC  the 
Clearing  House  Banks  must  therefore  refund  the  money 
thus  taken  illegally,  which  they  at  first  refused  to  do,  but 
afterwards,  as  already  stated,  did  in  part  by  a  compromise. 

It  will  be  remembered  that  Mr.  Fish,  the  President  of 
the  Marine  Bank,  was  seeking  to  carry  his  institution 
through  the  crisis  that  had  overtaken  it.  That  his  Bank 
was  hopelessly  insolvent  at  the  time,  is  well  known  now.  But 
the  President  had  an  idea  (no  m6re  insane  than  his  whole 
management  had  been  for  a  long  period)  that  money- would 
that  morning  be  brought  in  by  Ward  which  would'lift  it 
out  of  it-s  difficulties;  with  that  feeling  he  went  early  to  the 
Clearing  House  to  arrange  for  the  payment  of  his  balance. 
There  he  found  he  was  debtor  to  the  amount  of  $555,063 
17,  while  his  bank  only  had  $210,000  legal  tenders.  In 
view  of  this  condition  and  after  consultation  with  the 
Clearing  House  committee,  he  eSected,  on  a  pledge  of  the 
Marine  Bank  securities,  a  loan  from  the  Fourth  National 
Bank  of  the  remainder  he  needed.  Between  the  time 
however  this  agreement  was  consummated  and  the 
delivery  of  the  securities,  the  Marine  Bank  closed  its  doors,. 
Mr,  Fish  having  probably  in  the  interval  heard  from 
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Ward  or  becomo  otherwise  convinced   that  ho  could  not 
pull  through. 

A  case  involving  somewhat  similar  facts,  was  recently 
decided   in    the   United    States   Circuit   C'ourt,    held    in 
Vermont.     The  action  was  brought  by  the  receiver  of  the 
First  National  Bank  of  St.  Albans.     That  bank  being  at 
the  time  (as  was  admitted)  in  an  insolvent  state,  pledged 
to  a  depositor  a  promissory  note  for  over  eight  thousand 
dollars  to  secure  his  deposit  for  about  the  same  amount, 
and  after  the  bank's  failure  the  receiver  sought  to  recover 
the  note  pledged.  Such  transfer  of  one  of  the  bank's  secu- 
rities, of   course   made   this   depositor's  claim  virtually  a 
preferred  debt,  and  yet  the  court  sustained    the   pledge. 
The  decision   is   based   upon   the   fact,  which   the  court 
emphasizes,  that   according  to  the  statute,  the  transfer  of 
the  security  must  not  only  be  made  after  the  act  of  insol- 
vency, but  must  be  in  contemplation  thereof  and  with 
a  view  to  prevent  a  ratable   distribution   of   the  assets; 
and    further    it    interprets   these   qualifying    clauses   to 
mean  that   "the  contemplation"  and    "view"  are  to  be 
those   of   the   officers  of  the  bank  and  not   of   the  cred- 
itor.    In   the   St.  Albans   case   the   creditor   foresaw   or 
"contemplated"  the  insolvency  and  demanded  the  pledge 
"in  view"  of  it;  but   the   bank  officers   hoped  that  they 
would     be     able    to    get    through.      Furthermore,    the 
decision   says   that   in   a   case  under  this  section  of  the 
statute  the  officers'  "apprehension  of  the  condition  of  the 
"bank  and  motive  to  prevent  ratable  distribution  of  the 
"assets  ought  to  be  made  to  appear  clearly."   Then,  again, 
it  states  that  if  the  officers  "saw  at  the  time  of  the  pledge 
"that  the  bank  was  approaching  failure,  and  made  the 
'■  pledge  to  keep  the  note  out  of  the  assets  to  be  distributed, 
"the  pledge  would  be  clearly  void;  but  if  they  made  it  to 
^' prevent  failure,  and  expecting  to  prevent  failure,  it  would 
"  appear  to  be  ffood." 

Our  Clearing  House  Banks,  in  their  dispute  with  the 
Receiver  of  the  Marine  Bank,  were  in  a  stronger  position 
than  this  depositor  in  one  respect,  though  weaker  in 
another.  They  were  weaker  in  that  the  closing  of  the 
doors  of  the  Marine  Bank  followed  so  directly  on  the 
negotiating  of  the  loan ;  and  yet  it  would  not  be  difficult 
•to  show  affirmatively  that  Mr.  Fish  on  that  morning 
expected  to  carry  his  bank  through  and  that  such  was  his 
object  in  coming  to  the  Clearing  House  so  early.  On  the 
other  hand  they  were  stronger,  in  that  it  was  not  for  an 
antecedent  debt  due  the  Clearing  House  that  the  securities 
were  pledged,  but  the  pledge  was  made  simply  to  obtain 
a  Iban  from  the  Fourth  National  Bank ;  still  this  latter 
view  would  perhaps  only  transfer  the  claim  back  against 
the  depositors  who  were  benefitted,  and  to  open  so  many 
accounts  would  be  very  troublesome. 

Aside,  however,  from  any  application  of  this  St.  Albans 
decision  to  the  Clearing  House  case,  it  is  of  interest  as 
giving  prominence  to  certain  facts  which  do  not  enter 
into,  and  certain  other  facts  which  must  always  control  in 
any  correct  construction  of  this  statute.  They  may  be 
summarized  as  follows:  (1)  Actual  or  hopeless  insolvency 
of  the  bank  is  not  at  all  conclusive  of  the  question  in- 
volved; (2)  nor  does  a  condition  of  actual  insolvency  added 
to  a  belief  of  that  fact  by  and  on  the  part  of  the  creditor 
who  seeks  and  receives  the  pledge  make  the  transaction 
void;  (3)  nor  does  insolvency  with  also  the  purpose  ex 
pressed  by  the  creditor  that  he  obtained  the  pledge  because 
he  thought  the  bank  was  in  a  failing  condition,  make  the 
transaction  illegal;  (4)  to  bring  the  case  within  the  statute 
the  bank  itself  must  be  knowing  to  the  insolvency,  hsve 
it  in  contemplation  when  making  the  pledge,  and  make  the 


If  thcae  poinu  may  b*  ootwlderwl  MtUed,  maoh  of  Um 
obscurity  in  which  Sec.  5242  of  the  N«doiwi  Banking  Uw 
waa  involved  has  been  removed. 


THE  CBNTRAL'S  QUMiTKHLY  RETURN. 
The  New  York  Central  sUtement  for  the  quarter  ended 
March  31,  1885,  iMued  this  week,  ia  of  coqim  tUMtic- 
factory.  The  conditions  under  which  the  road'i  openMioM 
are  carried  on,  made  that  ineviuble.  But  the  exhibit 
probably  seems  more  unsatisfactory  than  it  really  ia, 
because  it  differs  so  materially  from  the  preliminary  eeli- 
mate  of  the  result,  issued  at  the  time  of  the  declaration  of 
the  last  quarterly  dividend.  The  dividend  had  been 
reduced  to  1  per  cent,  and  it  was  supposed  this  waa  done 
simply  to  bring  the  distribution  within  the  measure  of  the 
road's  reduced  income.  In  fact,  the  estimate  showed  a 
surplus  of  $947,000  for  the  stock,  against  only  $894,283 
required  on  the  1  per  cent  basis.  Comparison  with  the 
corresponding  period  a  year  ago  disclosed  that  the  surploa 
then  had  not  been  a  great  deal  larger — $1,096,698 — to  in 
commenting  upon  the  figures  at  the  time  we  were  led  to 
remark  that  about  the  only  difference  between  the  two 
years  was  "  that  last  year  the  directors  divided  2  per  cent, 
"  or  much  more  than  the  road  earned,  while  this  year 
"  they  divide  1  per  cent,  or  a  trifle  less  than  earned."  It 
now  turns  out,  that  instead  of  a  surplus  of  $947,000, 
there  is  actually  a  surplus  of  only  $470,006,  equal  to  bat 
one-half  of  1  per  cent  on  the  stock. 

Still,  though  the  later  exhibit  is  much  worse  than  the 
original,  we  are  not  inclined  to  view  it  in  a  very  unfavor- 
able  light.  Understanding  the  difficulties  the  road  had  to 
contend  with,  we  were  prepared  for  a  bad  showing  in  the 
first  place,  and  astonished  to  find  that  the  report  made 
by  the  company  was  so  very  much  better  than  any  one 
had  reason  to  expect.  Now  that  the  estimated  report  is 
not  borne  out  by  the  actual  figures,  we  simply  feel 
that  our  first  impression,  that^  the  conditions  prevailing 
were  such  that  only  a  poor  result  was  possible,  was 
entirely  correct.  It  is  well  to  bear  in  mind  just  what 
these  conditions  were.  There  was  a  depressed  state  of 
business  all  over  the  country.  The  contest  with  the  Weet 
Shore  continued  uninterrupted,  and  local  rates  as  a  conse- 
quence continued  to  be  demoralized.  The  general  con- 
flict between  the  great  east  and  west  trunk  lines  likewise 
remained  in  force,  and  the  tariff  on  east-bound  through 
traffic  was  not  maintained,  so  that  nearly  every 
line  made  its  own  rates,  which  were  always  exceed- 
ingly low,  and  most  of  the  time  altogether  unremunera- 
tive.  Then,  to  add  further  to  the  discomforts  of  the  situ- 
ation, rates  on  west-bound  business — always  higher  and 
more  profitable  than  those  east-bound — were  being  gradu- 
ally undermined  till  finally  the  official  tariff  waa  reduced 
one-third,  from  75  cents  to  50  cents  on  first  class  freighti 
and  other  classes  proportionately.  This  latter  circum" 
stance  has  been  completely  overlooked  in  nearly  all  dis- 
cussions of  trunk-line  earnings,  and  yet  it  must  be  very 
important  in  its  effects.  Finally,  the  weather  almost  all 
through  the  three  months  was  worse  than  the  average  of 
winter  weather,  while  in  February  it  was  exceptionally 
bad  and  greatly  increased  the  difficulties  and  cost  of  rail- 
road operations — in  fact,  snow  and  ice  all  but  caused  a 
complete  blockade  for  part  of  that  month.  Under  such 
circumstances,  a  surplus  for  the  quarter  equal  to  only  one- 
half  of  one  per  cent  on  the  stock  affords  no  criterion  of 
the  results  for  subsequent  periods.  "We  annex  below  a 
table  showing  the  resulU  for  the  six  quarterly  periods  dur- 


ing which  returns  have  been  required.  From  this  corn- 
pledge  with  a  view  to  prevent  the  distribution  of  the  assets  parative  statement  it  will  bo  seen  how  exceptional  the 
ratably.  I  present  exhibit  is. 
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Huarttr  Endtd. 


Dee.  31,  1883.... 

Mar.  31,  1884.... 

June  30,  isat 

Sept.  SO,  1884.... 

Deo.  31,  1884 

MU.  81,  1885.... 


Gross 
Eaminijs. 


t 

7,914,188 
8,710,501 
6,361,071 
7.162,879 
6,810,170 
5,862,822 


Operating 
Expenses 
^  Taxes* 


t 

4,681,799 
4.818,803 
4,232,258 
4,718,388 
3,933,088 
4,007,216 


JVft 
Earnings, 


t 

3,232,329 
2,491,898 

2,128,813 
2,440,516 
2.877,084 
1,«55,006 


Interest, 
Rentals, 


Profit' 


$ 

1,395,000 
1,395,000 
1,395.000 
1,446,596 
1,500,000 
1,485,000 


1,837,329 
1,098,698 

733,813 
1,000,920 
1,377,084 

470,006 


NH^AII  taxes,  except  taxes  on  earnings  and  capital. 

.Thus  though  the  surplus  in  the  late  quarter  was  only 
$470,006,  in  the  quarter  just  preceding  it  was  nearly 
three  times  as  much — $1,377,084 — and  in  the  quarter  pre- 
ceding that  was  $1,000,920,  It  is  true  that  these  two 
latter  usually  constitute  the  best  period  of  the  year,  but 
that  is  precisely  the  point  that  is  overlooked  just  now. 
Wall  Street  operators  talk  as  if  the  difierence  between  the 
results  in  the  quarter  ended  December  31  and  that  ended 
March  31  represented  a  positive  decline  in  business  to  that 
extent,  which  must  be  expected  to  continue  in  the  same 
ratio,  whereas  the  truth  is  that  though  the  outturn  for  the 
March  quarter  is  below  the  average  of  other  March 
quarters,  that  quarter  is  always  one  of  the  poorest  of  the 
four  that  go  to  make  up  the  year.  In  illustration,  take 
the  preceding  fiscal  year.  In  that  year,  though  the  surplus 
for  stock  in  the  December  quarter  was  $1,837,329,  in  the 
March  quarter  it  was  only  $1,096,698 — a  difference  hardly 
less  striking  than  in  the  present  instance.  It  follows, 
therefore,  that  to  take  this  March  quarter,  and  multiply 
by  four,  and  say  that  New  York  Central  is  earning  only 
2  per  cent  per  annum,  is  a  method  of  calculation  the 
reverse  of  correct  and  unsupported  by  experience.  It  will 
be  seen  by  the  above  table,  too.  that  though  the  March 
quarter  now  is  poorer  than  any  other  given,  yet  in  the 
quarter  ended  June  30  ,1884,  the  result  was  almost  as  bad. 
Then  the  surplus  was  $733,813,  but  in  the  next  quarter,  as 
already  said,  there  was  a  recovery  to  a  surplus  of ^$1,0 00,. 
920,  and  in  the  December  quarter  to  $1,377,084.  The 
June  quarter  was  the  period  of  the  May  crisis.  "We  do 
not  know  that  any  better  result  than  then  recorded  can 
now  be  expected;  but  as  compared  with  the  late  March 
quarter  there  is  perhaps  hope  for  some  improvement,  since 
though  general  conditions  have  in  no  particular  changed, 
yet  there  is  not  the  drawback  of  extra  expense  from  snow 
and  ice. 

(J,  Besides  the  results  of  traffic  operations,  the  items  of 
current  liabilities  and  assets  in  the  company's  balance 
sheet  possess  some  interest.  The  company  had  only 
$479,627  cash  on  March  31,  against  |2,371,755  on  Decem- 
ber 31,  but  the  latter  represented  merely  the  accumulations 
needful  to  meet  the  January  interest  payments,  which  are 
always  large.  These  having  been  made,  the  cash  is 
naturally  correspondingly  smaller.  Otherwise  the  changes 
in  the  different  items  call  for  no  particular  comment.  We 
find  that  allowing  for  accrued  interest  the  company  has  a 
gross  floating  debt  of  $4,655,213,  with  available  offsets  to 
amount  of  $4,402,543,  leaving  the  net  debt  only  $252,670. 
Bat  in  this  no  account  is  taken  of  the  dividend  which  fell 
due  April  15,  which  would  increase  the  gross  debt  to  5^ 
millions,  and  the  net  debt  to  a  little  over  a  million.  The 
following  are  the  figures  at  six  different  quarterly  periods 


D60.  31,  1883.. 
Mar.  31,  1884.. 
June  30,  1884.. 
Sept.  30,  1884.. 
Dec.  81,  1884.. 
Mar.  31,1885  . 


Supplies 
on  Hand. 


$ 

1,824,569 

1.824,569 
1,824.569 
1,383,383 
1,383,362 
1,383,362 


Of  sets  to  Floating  Debt. 


Cash. 


t 

295,117 

270,368 

1,252,076 

1,491,221 

2,371,755 

470,627 


Due  by 
Agents,  Ac. 


2,489,363      2,7S1,480 


2,428,282 
2,447,339 
8,728,180 
3,896,818 
3,922,916 


2,098,650 
3.699,415 
5,219,401 
6,288,671 
4,402,543 


jr«t  Floating 
Debt. 


t 

1,973,070 

2,955,801 

4,127,878 

Surp.  1,531,090 

Surp.     70«„306 

252,070 


II 


Dec.  31,  1883. 
Mar  31  18»4. 
J'neSO.  1881. 
8ept.W.  1881. 
Doc  31,  18M. 
Mur  31.  1«85. 


Funded 
Debt. 


50,208,878 
50,208,878 
50,206,553 
66,806.558 
511,006,553 
58,80fl,.'553 


Floating  ^abilitie^. 


Interest 

Accrued, 

Ac. 


* 

•7,500 

•7,184 

•6,865 

021.858 

1,531,861 

920.880 


iDividends 
Unpaid. 


* 

46,257 
45,728 
45,392 
51,522 
61,522 
51,408 


Wages, 

Supplies, 

Sec. 


I 

2,862,508 
2,610.747 
+8,035,051 
1,757,885 
2,263,360 
2,079,524 


Due  Other 
Roads. 


t 

1,841,285 

2,990,7sl2 
1,739,903 
951,599 
1,713,022 
1,591,431 


ntui 

Floating 
Debt. 


t 

4,767,550 
5,654,451 
7,827.291 
3,(186,811 
6,582,265 
4,655,213 


•  A'jcrued  interest  not  brought  into  accounts  prior.to  Sept,  30, 1884. 
t  including  a  13,000,000  loan. 


TffE  MODIFIED  PHILADELPHIA  d-   READING 
REORGANIZATION  PLAN. 

The  Philadelphia  &  Reading  compromise  reorganization 
scheme,  lately  submitted,  is  deserving  of  more  attention 
than  it  has  yet  received.  It  will  be  remembered  that  the 
plan  drawn  up  early  in  the  year  by  the  Whelen  committee 
did  not  meet  the  approval  of  many  of  the  general  mort- 
gage bondholders  of  the  road,  and  has  been  vigorously 
opposed  by  Mr.  H.  W.  Bartol,  both  because  he  deemed  it 
unfair  to  the  interest  of  these  holders  and  because  it 
seemed  inadequate  to  the  requirements  of  the  situation. 
The  position  taken  by  Mr.  Bartol  was  much  the  same  as 
that  assumed  by  us  in  criticising  the  plan,  namely,  that  in 
view  of  the  inherently  strong  position  of  the  mortgage, 
better  terms  could  reasonably  be  asked  for.  The  agree- 
ment now  come  to,  is  the  result  of  conferences  between 
the  two  committees,  and  it  may  be  assumed  that  as  Mr. 
Bartol  heartily  advocates  it,  it  is  the  best  under  existing 
circumstances  that  the  general  mortgage  bondholders 
should  insist  upon. 

The  main  objection  to  the  old  or  managers'  plan  was 
that  it  subordinated  the  interests  of  the  general  mortgage 
bondholders  to  the  interests  of  the  floating  debt  holders, 
demanded  large  concessions  of  these  generals,  and  substan- 
tially nothing  of  the  holders  of  junior  securities,  and  prac- 
tically continued  the  old  status  of  affairs.  The  generals 
were  to  fund  half  their  interest,  while  the  holders  of  float- 
ing debt  were  to  get  interest  in  full.  This  we  regarded  as 
manifestly  unjust,  and  so  stated.  At  the  same  time,  though 
the  holders  of  junior  securities  were  to  take  incomes  in 
place  of  their  present  forms  of  indebtedness,  such  a  proce- 
dure effected  substantially  no  change  in  the  order  of  their 
claims  on  earnings,  or  the  relative  priority  of  ^heir  claims 
on  the  property,  so  that  the  generals  were  the  only  interest 
that  was  to  yield  anything  of  importance.  The  modified 
plan  avoids  many  of  these  objections,  and  evidently  seeks 
to  deal  justly  with  all  interests. 

An  outlioe  of  the  new  plan  was  given  in  our  investors' 
column  last  week,  and  its  principal  feature  we  regard- as 
consisting  in  its  method  of  dealing  with  the  floating  debt. 
This  floating  debt  is  really  the  most  troublesome  problem 
in  the  company's  condition.  With  it  disposed  of,  a  re- 
organization would  be  a  comparatively  simple  matter. 
It  is  the  aim  of  the  new  plan  to  get  some  actual  cash,  and 
thus  reduce  the  amount  of  that  debt.  That  seemed  the 
only  wise  course  from  the  start.  But  how  was  the  money 
to  be  raised  ?  Certainly  not  through  the  general  mort- 
gage bondholders — or  at  least  not  solely  through  them. 
They  had  abundant  property  back  of  them,  and  could 
protect  their  interests  by  simply  proceeding  to  foreclosure, 
in  case  other  interests  did  not  concede  them  what  was 
just.  On  the  other  hand,  foreclosure  would  destroy  the 
value  of  the  liens  subsequent,  and  thus  as  a  matter  of 
self-preservation,  as  well  as  of  right,  it  was  incumbent 
upon  the  holders  of  junior  bonds  and  stock  to  raise  the 
money  necessary  to  rehabilitate  the  concern.  And  to  this 
end  an  assessment  of  such  holders  was  the  only  safe 
expedient  that  could  be  adopted.  The  new  plan  recog- 
nizes this  and  provides  for  an  assessment  of  $10  per  share 
on  the  stock   (20  per  cent),  and   on   bonds  20  per  cent  oo 
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tLe  debentures  and  oouvertiblus,  10  por  cout  on  the  finit 
and  second  console,  and  5  por  cent  on  iho  incomes  hthI 
adjtistniont  scrip.  The  assessments  (for  whicli  inconui 
bonds  are  to  be  given)  arc  heavy,  it  must  bo  admitted, 
and  the  remedy  a  heroic  one,  but  it  seems  the  only  way 
out  of  the  present  xinfortunato  condition  of  affaii-s. 

Through  these  assessments  it  is  expected  to  raise  1 0 
million  dollars.  With  this  accomplished,  the  matter  of 
dealing  with  other  interests  would  be  greatly  siraplilii.'d. 
Besides,  the  new  plan  provides  for  a  collateral  trust  loan 
of- 10  millions,  which  it  is  expected  could,  with  the  collat- 
eral the  company  has  to  oQer,  bo  floated  without  much 
diflSculty.  Certainly  it  would  be  much  easier  to  negotiate 
a  1 0  million  loan  than  one  for  two  or  two  and  a  half  tiuios 
that  amount.  Then  as  to  the  floating  debt  itself,  it  is  pro- 
vided that  interest  on  the  same,  or  on  any  loan  created  to 
discharge  it,  shall  have  priority  of  interest  over  the  general 
mortgage  no  longer  than  three  years,  and  the  preference 
shall  extend  only  to  such  part  of  the  debt  as  is  secured  by 
collateral  yielding  an  income  sufficient  to  meet  the  interest  or 
"such  other  collateral  as  are  important  to  be  retained  by  the 
"  companj'."  With  reference  to  the  general  mortgage,  we  do 
not  understand  that  there  is  any  change  in  the  original  plan' 
asking  bondholders  to  defer  half  their  interest.  There  is 
but  one  allusion  bearing  on  the  matter,  and  that  supports 
this  idea,  namely,  the  provision  that  "  securities  issued 
"  for  deferred  coupons  shall  be  payable  within  five  years 
"from  the  maturity  of  each  coupon."  But  it  is  to  be 
remembered  that  to  consent  to  funding  coupons  under  the 
present  arrangement  is  a  vastly  different  thing  from  con^ 
senting  to  fimd  them  under  the  old  arrangement.  Then 
the  general  mortgage  bondholders  were  the  only  ones 
asked  to  make  substantial  concessions — other  interests  prac 
tically  nothing.  Now  the  generals  will  make  concessions' 
but  other  interests  will  not  be  exempt.  There  is  to  be  a 
general  assessment  of  junior  holders  and  stock,  and  the 
floating  debt  is  to  be  got  rid  of — in  fact,  it  is  expressly 
stipulated  that  "  assent  to  the  plan  shall  be  conditioned 
"that  sufficient  money  be  raised  to  pay  oil  the  floating 
"debt."  Besides,  the  general  mortgage  holders  are  to  have 
the  appointment  of  an  auditor,  who  will  examine  the 
accounts  of  the  company,  "judge  of  the  propriety  of 
charges  to  capital  and  expense,"  &c.,  and  they  are  to  have 
two  representatives  on  the  reorganization  committee  of 
seven,  the  other  five  representing  foreign  creditors,  junior 
holders,  and  stockholders — four  out  of  the  whole  seven, 
however,  are  to  be  appointed  by  Messrs.  Borie  and  Bartol, 
subject  to  approval  by  the  Wheien  and  Bartol  committees. 
Another  commendable  feature  of  the  new  scheme  is  that 
the  stock  of  the  Coal  &  Iron  Company  is  to  be  redeemed 
and  "placed  beyond  the  power  of  the  managers  ever 
"again  to  use  as  collateral." 

But  while  approving  of  the  general  features  of  the 
amended  plan  and  the  treatment  of  the  various  interests- 
^oes  it  not  seem  as  if  the  time  in  which  the  scheme  is  to 
be  carried  out  is  made  unnecessarily  long — till  May  1, 
1886.  That  is  to  be  the  extreme  limit,  to  be  sure,  and  Mr. 
Bartol  states  that  the  time  actually  granted  holders  to 
signify  their  assent,  will  probably  be  much  less.  Then 
again  may  not  the  proviso  in  the  section  with  regard  to 
assessments  make  trouble  which  says  that  instead  of  pay- 
ing cash,  "the  holders  of  the  several  classes  of  bonds"  and 
"  stocks  herein  enumerated  shall"  (if  they  so  elect)  "  sur 
"  render  a  corresponding  amount  in  value  of.  their  respective 
"holdings."  Mr.  Bartol  informs  us  that  the  proviso  was 
inserted  because  it  was  thought  it  would  be  a  hardship  to 
some  small  holders  to  make  it  obligatory  on  them  to  pay 
cash  which  they  do  not  possess.  That  is  a  good  motive,  but 
what  is   the    reorganization   committee   to  do  if   in  Uu3 


present  doproBsod  'state    of    bu«!rioM,  thai 
nearly  all  Um  Mcurilius  mawcd,  a'  oivoa  of  the 

privilege  oflered,  an.l  aoo*pl  a  n--  .;„  .,>wn  of  tbeir 
holdtngs  rather  than  pay  actual  cash  V  In  that  eaae,  how 
would  the  floating  debt  bo  provided  for  ?  Wonid  not  dft 
holders  in  any  event  wait  till  the  liwt  moment  before  ^(A 
fying  their  intention  to  pay  cash  and  would  not  tbat^ 
likely  to  cause  great  delay  ?  Perhap*  a  shorter  liiuit  Ip 
the  option  might  avoid  this  difficulty. 

Assuming  then  that  the  plan  will  be  gncceMfol,  it  will 
1  e  interesting  to  see  the  position  as  respecta  charges  and 
earnings,  the  company  in  that  event  will  hold.  Junior  secoril- 
tios  will  of  course  all  be  redvKod  to  incomes,  as  provide^ 
in  the  original  scheme,  and  the  other  reductions  tbw/s 
mentioned  we  may  also  assume  will  bo  made.  The  CentMl 
of  New  Jersey  may  be  entirely  disregarded  both  in  earn- 
ings and  charges,  as  there  ia  apparently  no  disposition  to 
allow  that  road  more  than  its  own  net  earnings.  Hence 
roughly  the  following  would  be  about  the  status  of  things. 

Net  earnlDga  late  flseal  year,  entire  system $13,330,394 

Less  earnings  Central  of  New  Jonoy 4,445,080 

Net  camlngH  of  Reading  proper 98,I>50,5M 

Ijem  Interest  and  dlvldonda  on  stocks  and  bonds  owaed..  500.000 


Actual  net  earnings 

Total  fixed  oliarges  Uist  year..  $16,751,780 

Less  Jersey  Central  rental 5,920,2 13— $10,831,573 

Deduct  reductions  proposed  by  Wheien 

Committee- 
Permanent $233,156 

Cbargea  dependent  upon earn'gg. '2,375,216—     2,008,402— 

Surplus  above  obligatory  Interest 

If  10  millions  casli  wore  raised,  interest  on  a  correspond- 
ing amount  of  floating  debt  wouM  be  saved,  vlilcb  at  6 
per  cent  would  equal... 

So  tbat  on  tbat  basis  there  would  be  n  surplus  of 


8.223,171 
$327383 


60!).000 

$827,31)8 

*  Including  half  interest  on  general  mortgages. 
The  above  is  approximate,  it  should  be  understood. 
Nearly  all  the  figures  we  have  seen  differ  in  some  mJiior 
particulars — sometimes  to  the  extent  of  $100,000.  The 
statement  shows  that  with  the  floating  debt  reduced  bV 
ten  millions  of  cash  assessments,  and  junior  securities 
made  dependent  upon  earnings  for  their  interest,  and  half 
the  coupons  on  the  general  mortgages  funded,  with  cer- 
tain rentals  reduced  as  proposed  by  the  Wheien  committed, 
there  would  be  a  margin  above  obb'gatory  charges  on  tfte 
basis  of  earnings  in  one  of  the  worst  of  years  of  $827, 00(). 
There  are  other  cases,  however,  where  reductions  of  rent- 
als can  be  asked  for  and  enforced,  besides  those  already 
made  in  the  Wheien  plan,  and  these  the  new  plan  ap- 
parently will  attempt  to  cover,  for  it  is  stated  as  part  of 
the  plan  that  "  further  reasonable  concessions  shall  be 
"  demanded  from  companies  and  individuals  not  entitled 
"  to  rentals,  &c."  To  just  the  extent  that  further  reductions 
of  this  kind  are  made  will  the  above  margin  of  $827,000 
be  increased,  and  the  probability  of  further  embarrass- 
ment based  on  inability  to  meet  fixed  charges  be  removed. 

BATES  OF  EXCHANGE  AT  LONTION  AND  ON  liONDON 
AT  LATEST  DATES. 
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May  1 
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[From  oar  own  oorresponaent.  1 

London.  May  2,  1885. 

The  past  week  has  witnessed  some  rather  violent  changes 
of  opinion  as  to  the  prospects  of  peace  or  war.  It  was  at  one 
time  affirmed,  but  since  contradicted,  that  the  Russians  were 
inarching  on  Herat  and  war  was  then  regarded  as  certain. 
To-day  it  is  stated  that  the  Penjdeh  incident  is  to  be  sub- 
mitted to  arbitration,  and  that  the  Czar  is  earnestly  desirous 
O'.  maintaining  peaceful  relations  with  this  country.  From 
indulging  in  very  gloomy  apprehensions  we  are  now  in  a 
more  cheerful  mood,  hoping  for  an  amicable  settlement.  But 
the  truth  of  the  statement  has  yet  to  be  verified,  and  it  is 
still  uncertain  whether  this  is  not  another  pretext  to  gain 
time  for  the  completion  of  arrangements.  Opinions  in  fact 
differ  from  day  to  day,  and  almost  every  report  attains  a 
certain  amount  of  credence.  It  is  however  significant  that  in 
spite  of  the  more  peaceful  rumors  now  circulating  war 
preparations  are  being  pushed  forward  with  much  vigor. 
Possibly  the  peace  rumors  may  assume  a  more  tangible  shape, 
but  experience  has  taught  us  to  be  extremely  shy  of  Russian 
promises,  and  it  will  not  therefore  answer  to  be  too  sanguine. 

The  general  condition  of  commercial  affairs  has  not  varied. 
A  certain  ephemeral  activity  is  imparted  to  those  industries 
"which  benefit  by  war,  but  the  aggregate  volume  of  busi- 
ness must  suffer.  Trade  is,  indeed,  more  or  less  para- 
lyzed. There  is  no  real  confidence  and  the  existing  sus- 
pense is  caU'ins;  almost  as  much  mischief  as  actual  war. 
Indeed  if  hostilities  were  to  break  out  a  feeling  of  relief  might 
supervene  as  the  worst  would  then  be  known,  whereas  in 
the  present  uncertainty  it  is  impossible  to  know 
what  a  day  may  bring  forth.  But  for  this  Anglo-Russian  dis- 
pute we  might  with  confidence  have  assumed  that  this  spring 
would  have  witnessed  some  improvement,  as  trade  conditions 
were  not  otherwise  unfavorable.  The  agricultural  outlook 
was  satisfactory  and  there  is  a  plentiful  supply  of  money,  the 
reserve  of  the  Bank  of  England  being  fully  50  per  cent  of  the 
liabilities.  At  the  same  time  very  little  is  heard  of  impending 
heavy  failures,  or  indeed  of  serious  difficulties  except 
among  those  firnis  which  have  suffered  from  the  heavy  depre- 
ciation in  produce.  It  is  also  a  fact  worthy  of  attention,  and 
which  the  Chancellor  of  the  Exchequer  alluded  to  in  his  Budget 
speech,  that  the  total  of  the  savings'  banks'  deposits  had 
increased  during  the  year  £3,000,000.  This  is  clear  evidence 
that  the  working  classes  kave  not  been  doing  badly  during  the 
past  twelve  months.  They  certainly  have  had  the  advantage 
of  cheap  prices  for  the  necessaries  of  life,  while  the  National 
Drink  Bill  has  been  diminishing.  The  tendency  of  late  years 
appears  to  have  been  towards  a  more  equal  distribution  of 
capital,  and  the  pinch  of  the  depression  has  told  more  heavily 
upon  the  monied  than  upon  the  laboring  classes. 

Money  has  been  plentiful  and  very  easy.  Nothing  but  the 
political  situation  keeps  the  Bank  rate  at  3J^  per  cent.  There 
is  no  otner  reason  why  it  should  not  be  reduced  to  the  same 
level  as  last  year— namely,  2}{  per  cent.  Day-to-day  loans  are 
offered  at  ^^  per  cent  premium  without  finding  borrowers,  and 
there  is  very  little  life  in  the  discount  market.  This  week's 
Bank  return  is  very  favorable.  The  reserve  showed  an  increase 
of  £830,143,  bringing  the  total  up  to  £18,033,000,  while  in  bul- 
lion there  was  a- gain  of  £980,000  the  total  being  now  £38,873,. 
000.     The  proportion  of  reserve  to  liabilities  is  50-79  per  cent 

The  following  are  the  present  prices  for  money. 
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The  following  return  shows  the  position  of  the  Bank  of 
Eingland,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  pri  -e  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous  years . 


„  1885. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— Since  our  last  of  the  23d.  the  Bank  has  reoeived  Rold  to  the 
amount  of  £342.000,  of  which  £20:i.000was  in  sovereixus  from  Aus- 
tralia, £30,000  has  hoen  taken  out  to  day  for  Lisbon.  There  has  been 
no  rtemaud  for  export  to  speak  of.  only  a'small  amount  (£10.00t>)  goini; 
to  India  by  the  Pt-ninsula  &  Oriental  Bteamer.  Tne  Kimuiaka  from  New 
Zealanil  brouitht  £61,000,  the  Shannon  fnim  Austr.tlia  brought  £195,- 
000,  the  Nile  from  West  Indius  brought  £2U,000,  French  steamer  from 
Central  America  brought  £33,Oi)0. 

Silver,  wbich  we  quoted  lust  week  at  49isd.,  rose  on  the  28th  Xxt 
499i.d.,  and  yesterday  to  49581..  and  small  amoauts  were  sold  at  both 
flijures.  To-day  we  quote  49  "ad.,  the  price  having  risen  owing  to  higher 
Indian  exchanges,  and  the  price  paid  for  telegraphic  transfers  to  India. 
The  Ravenna  takes  £l7t>,000  to  India. 

Mexican  dollars  are  tirmer.  in  sympathy  with  silver:  but  in  the 
absence  of  supplies  we  are  unable  to  K've  any  quotatijna.  The  arrival, 
per  Royal  mail  steamer  Nile,  was  sold  at  46'4d. 

The  quotations  for  bullion  are  reported  as  follows: 
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63  13-10 
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25,326,902    81.010,877    23,272,928 


The  insurance  companies  have  been  very  brisk  during  the 
past  faw  days  in  arranging  war  risks,  in  view  of  possible  hos- 
tilities with  Russia.  It  is  understood  that  nearly,  if  not  quite, 
the  whole  of  the  ships  of  the  following  companies  have  bfien 
insured  against  possible  destruction  by  Russian  cruisers.  The 
P.  &  O.  Campiny.  the  Castle  Line,  the  Dacal  Line,  the  City 
Line,  the  Guion  Line,  the  Glen  Line,  the  Orient  Company  and 
the  ships  of  the  Telegraph  Construction  Company.  The  premi- 
um was  15s.  per  cent.  The  Royal  Mail  Company  have  not  so  far 
thought  it  necessary  to  insure  their  ships.  The  Russian  mer- 
chants are  naturally  anxious  to  insure  their  produce  against 
the  stronger  probability  of  capture  by  English  vessels,  and 
large  amounts  have  been  placed  at  premiums  ranging  from 
10s.  to  5  guineas  i)er  cent. 

The  Chancellor  of  the  Exchequer  has  just  had  to  go  through 
the  disagreeable  task  of  presenting  one  of  the  worst  budgets 
the  House  of  Commons  has  received  for  a  long  time.  He  has, 
however,  succeeded  well  in  his  thankless  duty,  and  notwith- 
standing he  shows  a  deficit  only  little  short  cf  £15,000,000,  the 
amount  of  adverse  criticism  is  comparatively  small.  Our  little 
wars  and  preparations  for  big  wars  are  certainly  very  expen- 
sive luxuries,  and  the  sooner  an  era  of  peace  is  inaugurated 
the  better  will  it  be  for  the  British  taxpayer.  Mr.  Cbitders 
has,  however,  made  the  best  of  a  bad  situation,  though  he  has 
not  escaped  the  unpleasant  duty  of  augmenting  the  financial 
burdens  of  the  already  grumbling  Briton.  Satisfaction  was 
expressed  at  the  announcement  that  all  additional  taxation  was 
not  to  be  placed  on  property.  It  is  quite  fair  that  that  portion  of 
the  wage-earning  community  which  pays  neither  income  tax, 
house  tax,  land  tax  or  assessed  duties,  but  which  forms  the 
majority  of  the  present  electorate,  and  will  form  a  still  more 
important  aggregate  of  the  future  electorate,  should  be  called 
upon  to  pay  its  fair  share  of  the  national  expenditure.  Besides, 
if  a  working  man  be  a  teetotaler,  the  proposed  new  fiscal 
arrangements  will  not  affect  him.  However,  to  return  to 
statistics,  the  Chancellor  of  the  Exchequer  showed  that  for 
the  year  1884-85  the  expenditure  exceeded  income  by 
£1,0.)0,000,  and  it  would  have  been  greater  had  not  the  income 
tax  come  in  exceptionally  well.  He  demonstrated  that  since 
1830  the  national  debt  had  been  reduced  by  £72,800,000.  Turn- 
ing to  the  finances  of  the  new  year  he  estimited  the  expendi- 
ture at  £88,873,000,  exclusiTe  of  the  recent  vote  of  credit.  Paae- 
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inK  on  tot  he  estimated  revpnup,  he  placed  Hon  the  buteodaiit 

ypar'8  araW  of  taxation  at  £35,140,000.  This  shows  a  deflolenoy 
of  £3,73J,0O0,  to  whiith  may  Im  added  probable  supplementary 
vote*  of  £200.()(H).  making,  with  vote  of  credit  of  £1 1,000,000,  a 
loesof  £l'l,03'J.OO0,  whiuh  lias  to  be  made  good  by  freeh  tax- 
ation. The  tir-it  propoHal  wa-i  to  increase  th(>  income  tax  to 
8d.  in  the  nound,  by  which  it  is  believed  £"), 100,000  would  be 
Becureil.  lie  hIho  proposes  to  deal  wiili  the  death  duties  by 
aosimi'ating  the  incidence  of  the  tax  on  all  property,  whether 
real  or  peraonnl,  and  by'iiuposiing  an  equivalent  duty  on  cor- 
porate property.  By  this  extra  revenue  £200,000  in  the 
first  year,  £400,000  In  the  second,  £,"500,000  in  tho  third, 
£700,(500  in  tho  fourth,  and  finally  £850,000  ia  expected  to 
be  reached.  A  5  per  cent  dutv  on  the  income  or  corpora- 
tions is  proposed  and  expected  to  yield  £156,000,  and  an 
imposition  (if  a  lOs.  per  cent  stamp  on  bonds  and  foreixn 
Becuriiies.  instead  of  Ss.  6d.  per  cent  as  at  present,  is  expected 
to  give  £100,000.  Tho  duty  onspiiits  is  to  be  raised  2s.  per  gal- 
lon and  that  on  beer  Is.  per  barrel.  By  the  former  extra  rev- 
enue (stiniated  at  £900.000  is  calculated  upon,  and  from  tho 
latter  £"50,000.  The  limit  of  tho  Is.  duty  on  wines  will  ho 
advano  d  f roin  126  to  30  deRrces.  This  brines  the  total  sum  to 
be  raised  by  taxation  up  to  £7,500,000,  leaving  a  deficitof  £7,- 
432,0008iill  tobedealt  with,  of  which  £4,000,000  will  Ix; obtained 
by  intercepting  the  action  of  the  sinking  fund  of  the  National 
ifcbt  of  the  year.  There  will,  however,  still  remain  a  deficit 
of  £2,812,000.  which  will  be  met  out  of  the  sinking  fund  of 
1886-7.  Mr.  Childers'  speech  was  well  received  throughout,  tho 
leader  of  the  opposition  remarking  that  he  had  listened  with 
painful  interest  to  the  Chancellor  of  the  Exchequer,  but  with 
a  full  sense  of  the  difiiculties  of  the  task  and  of  the  manner  in 
which  it  has  been  carried  out.  Possibly  when  the  discussion 
comes  on  there  mav  be  some  opposition  to  the  increase  in  the 
spirit  duties,  but  it  is  generally  anticipated  that  the  budget 
will  bo  accepted  without  amendments.  In  some  quarters  it  is 
thought  that  it  would  have  bgen  better  had  the  duty  on  tea 
been  raised  and  the  deficiency  thus  entirely  got  rid  of.  How- 
ever, what  we  liuve  got  to  do  this  year  is  to  raise  in  revenue 
something  like  £100,000,000.  What  we  shall  have  to  do  ulti- 
mately, should  we  really  go  to  war  with  Russia,  must  be  left 
to  the  imagination,  but  the  prospect  is  not  briglit. 

Rather  colder  weather  has  been  experienced  during  the 
week  and  vegetation,  which  had  been  making  rapid  progress, 
has  been  checked  by  easterly  winds.  Agricultural  affairs  are 
however  still  well  forward  for  the  time  of  year,  and  generally 
present  a  healthy  appearance. 

The  wheat  trade  has  moved  in  an  undecided  manner  accord- 
ing as  fears  of  war  or  hopes  of  peace  have  been  in  the  ascend- 
ant. During  the  earlier  part  of  the  week  the  tone  , though 
quiet,  ruled  firm  and  full  prices  were  reached.  Later  on  the 
hardening  tendency  was  more  distinctly  developed,  and  at  the 
Baltic  on  Thursday,  when  the  report  of  the  Russian  advance  on 
Herat  was  circulated,  a  rise  of  Is.  to  Is.  6d.  per  qr.  was  quoted. 
But  this  reported  advance  being  contradicted  the  trade  be- 
came quieter  and  more  peaceful  rumors  being  abroad  towards 
the  the  end  of  the  week  the  trade  ultimately  left  off  quietly 
and  with  somewhat  less  firmness.  It  is  impossible  to  speak 
with  certainty  as  to  the  future  course  of  the  trade. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during   the    first 
thirty-four  weeks  of  the  season  and  the  sales  of  home-grown 
produce  lor  the  same  period,  compared  with  last  season: 
mroKTs. 


Wheat 

Barley 

Oats 

Peas 

Beans 


19R4-5. 
.owt.  32.191.870 

10.779,291 

7.180.411 

1.220,';84 

2,2'20,248 


Indian  com 16.00.',0ll 

Flour 11.010.818 


1883-4. 

34,303,789 

11.40.S,M27 

7.717.065 

1,122.169 

1,613,085 

17,H6?,735 

10,010,175 


1882-3. 

4'?,543,067 

11,881,618 

9,582,610 

1,425,472 

1,78S.395 

12,582,068 

11,612,783 


1881-2. 

40,344,200 
9,128.415 
6,112,612 
1,150,748 
1.129.0U 

13.952  3  38 
6.164,312 


1882-3.  1881-2. 

42,543,"fi7  40.541.206 

ll.fi4-',785  6,161,342 

29,84',800  25.404,470 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-four  weeks: 

1884-5.  1883-4. 

Imports  of  wheat.  owt.R2.191.><76  34.305,789 

Imports  of  flour n.01i>,818  10.010.175 

Bales  ol  home-grown. .30.5jO,8  0  29,550,132 

Total 73.106,514    73,864,116    81,033,652    72,113,018 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty-four  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


Wheat,  qrs.. 

Barley 

Oat8 


1981-85. 


Sale: 


2.126,421 
:,9.1;<.H24 
246,51  6 


it'ge 
Price 


18  =  3-84. 


Sales. 


Av'ge 
Prict 


«.    d.  :    d 

31  9  2,010.140.39  0 
31  6ld.()05.67ll32  4 
19  111    2!>',685ll9  11 


1882-83. 


Sale*. 


Av'ge 
PrUt 


..    rf, 

I,721.983'41    4 

1,H13.9U'34     5 

22-1,33921     1 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat owt.  30.500,850    29,550,182    29,847,503    25.401,470 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
com  on  passage  to  the  United  Kingdom: 

Atprenent.         L  ft  week.         Lati  year.  1883. 

Wheat qni.  2,9  00<.0  2.911,000  l,9«<.000  2,276,000 

Flonr,equaI  to  nrs     Jfti.WiO  292.000  267.000  244,000 
qn.     322,000             226,000             1.52,000             2^^1.0110 


Bacllah   HartMt  ■■»■»<■    r»f  CNiM*. 

The  dally  oloaing  quotationa  for  Mottntlea,  Ac.,  at  Loodoa* 
and  for  breadstuOa  and  provisioaa  at  Lirnpool,  ai«  raporMi 
by  cable  aa  follow  for  tha  week  mMag  May  15: 


London. 


SIlTar,  perM d. 

OoMoU  for  money 

OooaoU  for  aoeoant 

PKeh  rente*  (In  Parli)  f r 

U.  8.  4>««of  1801 

U.S.  4* of  1907 

Canadian  Paotflo 

('Uo.  nil.  A  8t.  Paul. 
Erie,  common  itook . . 
llUnola  Oentral 


Pennaylvanla 
Pblladelphla  A  Reading 
Xew  York  Central I 


4n-r, 
98H 

70-47>» 
115 
124  >• 

88 

70 

H>« 
128H 

B514 
7H 

881s 


Hon. 


4»ifl 

0»I,,      «9»., 
7n-97'i  80  36 


09  I, 


Turn, 


iin 

114^ 

124it 

I24a«i 

88  m 

88^ 

7l\ 

70'e 
lOlC 

im 

128% 

I2M>fl 

AS'* 

55  Hi 

7H 

^H 

80 

86«t    1 

Wmt. 


4»>« 
0ft|« 

7B-aA 

II4'« 

88  >4 
70% 
lO^t 
138  li 
Bft 
7% 

I  8e>« 


n«rf. 


4«% 

M 

M 


<na% 

124  >« 

34  >« 

70S 

10^ 

128  >• 

z*,4>a 

7% 


fW. 


na% 

134i» 
88% 

71 

10\ 

I28>t 

68  >4 

7«t 


84^    I  ••>•  ' 


lAvtrpool. 


rionr  (ei.  Btat«).10O  lb. 
Wh<wt,No.2,8|ir'g     " 
Winter,  West,,  n     " 

Cal..  No.  1 " 

C»L,  No.  2 " 

Com,  mix.,  old...  " 
Oom,  mix,,  now..  •' 
Pork,  We«l.  inei«i..^f  bbl 

Baoon.  long  elnar 

Beef,  pr.  mean,  new,V  tc 
[iard.  prime  West.  9  cwt 
Oheeee,  Am.  oholoe 


BeU.       Mon.      Tutt.       Wm.     Thwn.      tri 


t.  d. 

10  0 

7  16 

7  1 


4 

1 

8>t 

0 

0 

0 

0 


36    6 
58    0 


d. 
0 
6 
1 

4 

1 

8H 

HH 

0 

0 

0 

6 

0 


4. 
0 

a 

4 
1 
8^ 

0 
0 
0 

6 
0 


d. 

0 

8 

1 

4 

1 

8«t 

0 

O 

0 

0 

8 

0 


d. 

o 
s 
1 

4 

1 

H>1 

O 

0 

0 

0 

3 

0 


0 

» 
1 
4 
1 

S" 

O 

0 

o 


©ommevctal  and  pUsccXXaweawa  ^etvs 

Imports  and  £Ixforts  for  tub  Week.— The  imports  of  laat 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  tK>th  dry  goods  and  general  merchaadiae. 
The  total  imports  were  $6,020,940,  against  $7,890,894  the  pre- 
ceding week  and  $5,793,098  two  weeks  previous.  The  exports 
for  the  weekended  May  12  amounted  to  $7,103,216,  afi^nat 
16,255,308  last  week  and  $5,817,570  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  7  and  for  the  week  ending  (for  genenu 
merchandise)  May  8 ;  also  totala  since  the  beginning  of  the 
first  week  in  January: 

rOKIIOH  IMPOKTS  AT  ICBW  TORK. 


rorWulc. 

1882. 

1883. 

1884, 

1889. 

OryKOOds 

aen'Imer'diae.. 

♦2,031.198 
8,013,833 

$:, 706,6 17 
6,766,168 

81.382.414 
7,915,157 

•  1.425.098 
4.5'J5,844 

Total 

aine»Jan.\. 

aen'Imer'diae" 

810,075,033 

$54,182,351 
134,490,553 

88,472,805 

«50.3 15,201 

120,583,587 

99,297,571 

847,496,759 
118,630,066 

$6,020,940 

»39.0'>7.067 
101,125,418 

Total  19  weeks. 

fl88, 652,907 

$170,903,788 

$166,126,825 

«1 40,222.483 

In  our  report  of  tho  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o( 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tfaa 
week  ending  May  13,  1885,  and  from  January  1  to  date: 
axpoBTS  raoH  hbw  tobk  roa  thb  webk. 


1882. 

1883. 

1884. 

1885. 

Porthe  week... 
Pfev.  reported.. 

86,227,259 
112,130,560 

$6,478,956 
125.961,685 

84.806,350 
102.446,478 

87.102,21  e 
114.870,907 

rotal  19  weekg. 

«ll8,357.819'tl32,410.621 

8107.252.828 

fl21.973.123 

The  following  table  shows  the  exports  and  imports  of  speci* 
at  the  port  of  New  York  for  the  week  ending  May  9.  and 
Mnce  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

■XPOBTS  AKD  IMPORTS  OP  SPBOIB  AT  HBW  TOBK. 


Qoia. 


Ireat  Britain 

i^anoe 

Germany 

Vest  Indies 

tfezloo 

8outh  America 

4.11  other  oouo  tries. 


Twtal  1885. 
Total  1884. 
Total  1883. 


Silver. 
iTttkt  Biiiam  ........ 

Prance .... 

German. .... ....  ... 

Vest  Indies 

tiexloo 

tooth  America 

Ul  other  ooon  tries.  ■ 


Total  1885. 
Total  1884 
Total   1«B3 


SxportM. 


Week. 


tSinceJan.l. 


8239,600 
250',706 


9i90,3n6 
51.779 
15,000 


9454.50 
13,860 

19,896 


S488,25'< 
20'<.4.'<4 
\SS  «7fi 


9255,100 
9,562 


4,719,923 


143,625 
130.460 


'  •  95,267.858 

202, 4TS 

7!*.  177 

174,677 

4,235 
40'i.524 


96,121.943 
5.389.364 
5.'<»7.2rtl« 


Importl. 


Wetk. 


40,575 

500 

5,380 

500 


•  46,9,'^A 
139,8.1 
5,b90 


9.... 


7.603 

3,24U 

35,7»4 

900 

"937.537 

67.778 
40.72<i 


ainetJ<M.X. 


« 

1,412,991 

3,0  13.055 

289,311 

17.814 

133.473 

8.471 


94.860,114 
3.3I0,M» 
4.73  (.827 


924,339 
79 

138^589 

16t.75S 

244.580 

5,50S 


•587.787 
1.588.9S8 
l.«<'7.e»» 


Of  the    above   imports  for  the  week  in  1885,  ♦l.Voll  wara 
American  gold  coin  and  $16,721  American  silver  coin.     Of  the 
exports  during  the  aame  time.  $3,800  were  Anaatican  gold  ooia 
nd  $6,500  American  silver  coin.  • 
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FOKEiGN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  montlis,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  mercliandise. 

IMPORTS  INTO  NEW  YORK. 


tlmtTa. 


January.... 
February  .. 

Maroh 

April 

Total... 


1885. 


Dry 
Goods, 


lO.fOS.BOO 

10,814,498 

10,385,689 

e.262,984 


ST.071,971 


General 
Merchan- 
dise. 


17,618,208, 
18,630,82j' 
25,201,030 
23,996,497 


Total. 


28,457,008 
28,845,3:30 
35,646,728 
32,289,181 


87,536,666'  125,208,537' 


1884. 


bry 
OooOs. 


13,598,890 

11,897,824 

11,319,42S 

9,798,203 


46,1 14,345 


Qeneral 

Merchant 

dise. 


t 
26,308,814 
28,175,206 
81,304,001 
25,759,735 


Total. 


t 

89.907,704 
89,573.030 
42,718,489 
35,557.939 


1 1 1 ,727.816  157.842,161 


EXPORTS  FROM  NEW  YORK. 


Months. 


January... 
February.. 
March .... 
April 

Total.. 


Total  MerchaiidUie. 


32.718,151    26,792.785 
23,715,450    23,530,860 


CUSTOMS  RECEIPTS. 


2(i,187,314 
28,967,818 

109,538,701 


23,097,998 
23,885,833! 


Months. 


January  . . 
February. 

March 

April 


97.263.4811) 


Total. 


At  New  York. 


42,011,6611  45,104,448 


U.  S.StJB-TREASURT. — The  following  table  shows  the  reneipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  weU.  as  the 
balances  in  the  same,  for  each  day  of  the  past  week : 


Seceiptt. 

Paymeni$. 

Balances. 

Datt. 

Coin. 

Currency. 

May  9. 
"    11. 
"    12. 
"    13. 
"    14. 
"    15. 

1,205,319  18 
1,848,099  16 
9.i5,933  97 
852.899  11 
1,096,623  16 
1,074,403  47 

S 
1,040,588  14 
1,033,030  52 

917.S30  31 
1,099,413  50 

633,979  71 
1,494,719  72 

$ 
138,037,201  06 
138,574,863  10 
133,617,918  60 
138,373,758  13 
138.637,366  91 
138,259,411  79 

$ 
23,609,227  56 
23,811.609  16 
23,806  612  32 
23,804,2-<8  40 
23,903,323  07 
23,91.0,963  94 

Total... 

7,033,2?0  03 

6,334,601  90 

Central  Pacific— Oregon  &  California. — It  is  announced 
by  cable  from  London  that  a  plan  for  the  sale  of  the  Ore^^on 
&  California  to  the  Central  Pacific  Railroad  Company  has  been 
decided  upon.  The  arrangement  is  virtually  a  purchase  of  the 
former  by  the  latter,  stock  of  the  one  being  exchanged  for 
the  outstanding  stock  of  the  other  on  terms  not  yet  made 
known.  New  bonds  of  the  Central  are  to  be  issued  in  lieu  of 
the  present  defaulted  Oregon  bonds.  This  admits  the  Central 
Pacific  into  Oregon  on  the  completion  of  the  unfinished  gap, 
and  will  complete  a  north-and-south  line  from  the  British 
Columbia  frontier  to  the  Gulf  of  Mexico. 

Railroad^!  lu  New  York  State  (Quarterly  Reports.)— The 
following  abstract,  showing  the  operations  for  the  quarter 
ending  March  31  in  1884  and  1885,  has  been  specially  comjjiled 
for  the  Chronicle  from  returns  made  to  the  Railroad  Com- 
missioners. 

^■A"".  r.  i.  E.  a  West.—.  -— y.  r.  jv.  e.  <«  nart.--. 

Reeeipls—  188.3.  1884.  1885.  1834 

Gross  oamings $l,235,.390    f  1,559,145    $1,524,467    $1,484,201 

Operali-ig expenses...   3,337,748      3,974,602         805,088         913,901 


Net  earnings $367,842       $531, .343       $719,379       $370,303 

Income,  other  sources.      151, 'i96         293,150  1,266  1,134 


Total  net  reoeiptg. $1,019,138 
Veduclifms— 

Interest  on  bonds* $1,151,372 

All  taxes 184,044 

Eentals 370,752 

Miaoellaneous 158,578 


$377,093       $720,645       $571,737 


$1,151,3481 

03,817  ! 

267.006  f 

191,639j 


$204,947 


Total  deductions-. $1,764,746    $1,703,360 

Balance Def.$715,603  D»f$820,167 

. — Del.  Lack.  A  Wesl. — , 
Leased  lines.  , 

Iteeeipis—  1883.  1884. 

Gross  earnings $1,027,795    $1,0-5,304 

Operating  expenses...      526,174         636,274 


$204,947 
$515,6J8 


$63,000 
lC,6:i3 
69,863 
99,5-a 

$'.'51,017 
$320,720 


-Ogrlens.  d  L.  Champ.—. 

188.5.      1884. 
$58,706     : 
81,583     ; 


$390,030 


Net  earnin.gs 501,621 

Income,  other  sources.  753 


Total  net  receipts..  $502,374        $39  >,030 

Deductions  — 

Interest  on  bonds* $ 

All  taxes 43,900 

Rentals. 500,434 

Miscellaneous 


^7,123 
1,408 


$ 

20,194 
436,484 


$3,531 

$42,182 
7,000 


10,707 


Total  deductions..    $346,384       $305,678  $59,889  : 

Balance Def$44.010D(!f$113,';43  Def$3],358  • 

i.!.   ^  ^N.  r.  C  d!  Northern.—.    ^Bos.  Hoos.  Tun.  a  IF.-, 

188.3.  1881.  1883.  1884. 

$88,213  $67,677       $101,225  $91,477 

82,037  78,123  120,070  lOVi.lOo 


av  Iteeeipts— 

wross  earoinga 

Operating  expenses. 


Net  earnings $-l,2<:i6  Def. $10,451  Def.$13,S15  Det.$7,628 

I'eductioiis— 

Interest  on  bonds*....  $30,075           $60  075         $23,000  $ 

All  taxes 3,750              2,960              4,200  3.6o6 

Rentals 7,09Z             7,612 

Miscellaneous ""'  


Total  deductions..      .$70,917         $70,647         $29,200  $3,000 

Balance Def.$64,7H  Def.$Sl,098  Def.$45,045  Def.$10,«28 


iV  Pioport'ou  for  the  quarter.  Whether  paid  or  not. 


Oregon  Railway  &  Nayigation.- The  last  conference  of 
Union  Pacific  and  Northern  Pacific  officials  was  held  in  Boston 
this  week,  but  no  conclusion  announced,  and  another  meeting 
will  be  held  in  New  York  next  Tuesdaj'^  or  Wednesday,  at 
which  time  it  is  bflieved  the  matter  will  be  finally  settled. 

Rochester  &  Pittsburg.— At  Rochester,  N.  V.,  Mav  14, 
Judge  Angle  ordered  a  re-consideratton  of  the  Rochester  & 
Pittsburg  foreclosure  suit  and  ordered  John  M.  Davy,  the  ref- 
eree in  the  case,  to  present  further  proof  of  the  disposal  of  the 
$3,000,000  in  second  mortgage  bonds  which  the  dissenting 
stockholders  of  the  road  claim  were  fraudulently  obtained. 

St.  Louis  &  San  Francisco.- At  the  annual  meeting  of 
stockholders  held  in  St.  Louis  the  following  directors  were 
elected  for  the  ensuing  year:  Edward  F.  Winslow,  Jesse  Selig- 
man,  Leland  Stanford,  William  F.  Buckley,  Jay  (iould,  Wal- 
ter L.  Frost,  Horace  Porter,  C.  P.  Huntington,  Bryce  Gray, 
Russell  Sage,  A.  S.  Hatch,  Cliarles  W.  Rogers  and  R.  S.  Hayes. 
199,175  sliares,  or  four-fifths  of  the  whole,  were  represented. 

Texas  &  St.  Lonis.— It  is  alleged  that  the  plan  for  the  re- 
organization of  this  railway  recently  formulated  has  been 
rejected  by  the  eastern  and  foreign  bondliolders,  and  that  they 
have  formed  another  plan  and  will  in  a  few  days  petition 
Judge  Treat,  of  the  United  States  Court,  for  an  order  of  fore- 
closure and  sale,  and  if  this  is  granted  they  will  bid  in  the 
road,  widen  it  to  standard  gauge  and  extend  it  to  St.  Louis.  , 
Toledo  Cincinnati  &  St.  Lonis.— At  Toledo,  May  12,  the 
following  hoard  of  directors  was  elected:  E.  R.  Chapman, 
Barret  H.  Van  Aukin,  Jr.,  New  York:  Irving  A.  Evans,  Bos- 
ton; James  Irvine,  W.  E.  Hackdon,  Lima,  Ohio;  FVed  J. 
B'akeley.  James  E.  Couden,  Frank  W.  Bainbridge,  Toledo; 
William  R.  Patton,  Charleston,  111.  The  board  subsequently 
held  a  meeting  and  elected  E.  R.  Chapman,  President;  Wm. 
S.  Bliss,  Secretary  and  Treasurer;  also  an  Executive  Commit- 
mittee,  consisting  of  E.  R.  Chapman,  Irving  A.  Evans,  B.  H. 
Van  Aukin,  Jr.,  and  William  8.  Bliss.  There  was  a  repre- 
sentation of  175,508  shares.  No  financial  statement  was  made. 
The  pres'3  dispatch  says:  "The  New  York,  Boston  and  Ohio 
interests  are  now  united  and  will  proceed  to  put  the  road  on  a 
sound  basis.  Its  financial  ailairs  are  extremely  complicated, 
but  they  will  be  disentangled,  tlie  gauge  widened  and  every- 
thing done  to  make  a  paying  road." 

— The  Tontine  system  of  life  insurance  again  receives  the 
attention  of  Colonel  Jacob  L.  Greene,  of  the  Connecticut 
Mutual.  In  his  communication  on  another  page  the  readers  of 
the  Chronicle  will  find  a  vigorous  and  pointed  attack  on  what 
he  believes  to  be  a  vicious  system  of  life  insurance.  Colonel 
Greene  now  supports  his  attack  by  figures  drawn  from  the 
reports  of  the  different  companies,  and  the  discussion  of  the 
subject  which  he  has  called  up  will  not  fail  to  throw  light  on 
life  insurance  methods. 

— Messrs.  Speyer  &  Co.,  Mills  Building,  are  oliering,  at  101, 
$3,960,000  Pennsylvania  Railroad  Company  43^  i»r  cent 
collateral  trustgold  bonds,  due  in  1913,  interest  payable  Jiub 
and  December.  This  is  the  remainder  of  the  issue  of 
$10,000,000  secured  by  the  deed  of  trust  of  June  1,  1883,  and 
such  a  hmn  by  the  Pennsylvania  Railroad  is  of  tlie  clasa 
calculated  to  meet  with  favor  at  a  time  when  confidence  in 
many  railroad  securities  is  shaken, 

— Tlie  Treasurer  of  the  Stite  of  Connecticut  offers,  by 
advertisement  in  anotlier  column,  f  1,740,000  of  Connecticut 
State  bonds,  bearing  3  per  cent  interest,  and  maturing  in 
1910.  This  loan  is  one  of  the  choicest  class,  the  bonds  are 
$1,000  each,  coupon  or  registered,  and  it  is  probable  that  the 
competition  for  them  will  be  sharp.  Proposals  will  be 
received  till  May  30,  at  12:30  P.  M. 

— M"8srs.  John  C.  Graham  &  Co. ,  cotton  commission  mer- 
chants. No.  19  South  William  Street,  New  York,  are  well 
known  to  readers  of  the  Chronicle  as  one  of  the  old  cotton 
houses  in  New  York  and  Selma,  Ala.  They  buy  cotton  on 
commission  and  execute  orders  for  future  contracts  in  New 
York  and  Liverpool. 

— Mr.  E.  A.  Angier,  attorney  and  counsellor-at-law  in  At- 
lanta, Ga.,  practices  in  all  the  courts,  and  will  attend  to  any 
business  wliich  merchants  and  bankers  place  in  his  hands. 
His  business  card  will  be  found  in  the  Chronicle. 

— Messrs.  Stewart  Brown's  Sons,  stock  brokers,  have  just 
removed  from  38  Pine  Street  to  64  Broadway  and  19  New 
Street,  where  their  many  friends  and  customers  will  find  them 
in  large  and  comfortable  offices. 

—The  Homestake  Gold  Mining  Company  has  declared  its 
eighty-fii-st  dividend  of  $37,500  for  April,  making  $3,756,350 
the  stockholders  have  received  to  date. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son. 

"'  Bonds. 

$2,500  Cent.  Ti  ust  Cn.  cert, 
lor  Kan.  &  Nob,  KR.  Co. 

second  mort.  bonds 47^ 

$1,000  Norf.  &  West.  RR.  Co. 

delienture  bonds 63 

$1,000  Chic.  D.mv.  &  Vine. 
RR.  Co.  7  p.  0.  mort,  bd.. 

due  1893 $25 

$1,000  CJu.  Col.  &  Hock.  Val. 
RR.  Co.  1st  M.  Gperct. 
gold  bond,s.  due  1922.. $200 
$150  Norf.  .fewest.  B.iUwii.v 

Co.  dlv.  scrip 85 

^28  Cen.  N.  J.  Land  Imp.  Co. 

scrip. $150 

$2,000  Terre  H.  &  Loganspt. 
RR.  first  mortg.  6  p.  ct. 
bond,  du«  1910 IO2J4 


Shares. 
IS  NorfoUt  &  Western  RR., 

common $5  per  share. 

1  South  Carolina  RR .+5 

400  Dps  Moines  Valley  RR.     $20 
10  Cliemical  Nat.  Bank.  ..2,5  =  5 

51  Union  Niitioiial  Hank 158 

100  Grand  Rapids  &  Ind $660 

20  Real  K<t.  Jixch.  &  Auot'u 

Room,  limited.. ..10234-103 
40  NortU  River  Ins.  Co.,  $25 

eacb  lea's 

10  Renl  Eat.  Eich.  «  Aucl'n 

Room,  limited 102% 

106  Cbat'mN  it.Bk  .$23  eacb. 148 "a 
24  Cent.  N.  J.  Land  Imp.  Co.     5 
Botuls 
$10,000  Selma  Rome  &  Dalt. 
£B,  Co.  2d  mort.  buud8.$21 
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Fa^ts  about  Tontinb— The  allbokd  Knoiuhty  ok  its 
\V!  s— Another  LasTTi'iR  from  Pkbhidknt  Oiikf.nk— 

|1,  •■'     INSURANCB    8AII)    TO     BIO    TjOHT    Tl)     i-'AMILIi:s    OP 

Tontine    I'oijcy    Uoi.ders   in    Ten    Years— A   Scatiiino 
Denunciation  op  the  System.  — 

2b  Me  KdUort  of  the  OommereUil  nnd  Financial  Ohronlelt. 

SiiK— In  tlio  Nuw  York  Tri'tunf  of  MaroU  22  iilt.,  Ui  un«worlii<  tho 
statciuoiiU  aud  orltieUms  of  Monxra.  Bi-ors,  Ilyitc.  Alcxniidor  iiml 
MoCiiidy,  I  showed  Uuit  Uiu  Tuutluo  pdnoiplo  iu  li(o  Innuritiii'O  i»  nljHo- 
luto,  tiiii|iiiilllled  Kiuiil'liiij;.  because  It  iuuke8  a  iiiau  stand  to  Iohu  liy 
lapao  tlmt  which  need  not  be  lo8t  t>y  lupHe;  that  which  Inpso  ouKht  not 
to  oniiKO  thn  lo8H  of  at  all ;  it  therefore  niakoH  hini  neodleanly  and  nf  ko 
pnrpofie  oxporo  to  tho  risk  of  lo.'S  that  which  need  nut  and  would  not  Im 
at  tbo  risk  of  Iosh  bMt  for  Ida  act.    This  la  f^anilillUK,  pure  luid  alnjplo. 

And.  iiHldf  from  Ihls  aspect  of  Tontine,  which  directly  Involvoa  imlille 
morality,  I  have  ahowu  lhn  peculiar  vice  about  tbia  parlli  ular  form  of 
gMublhiK  -namely,  that  there  ialoat.not  merely  whatono  hiia  piiM  to  a 
company  over  Hud  nliore  the  cost  of  bia  Inaurauoo  uii  to  tho  time  hia 
policy  lapaes,  but  the  piild-up  iiianranco  whioh  that  overpayment  oiiKht 
to  secure  for  liU  fandly  at  once  If  he  cannot  carry  on  the  orlfclnal  Inanr 
nnre,  itnil  whieh  such  ovor-payment  would  aeouro,  bad  he  taken  a 
policy  framed  upon  the  tnie  prlnolplca  of  life  Inaurance. 

TUK  TIIISU   OAMUI.liD  fOIt. 

HelanotonlyKamblluff,  but  he  la  gambling  with  hlafanilly'a  pro teetlon; 
and  th"  purpose  of  hi.s  gambling  la  to  win  from  other  famllica  the  value 
of  the  protection  they  luiiy  bo  mude  to  forfeit  by  lapae  during  the  Ton- 
tine or  aenil-Tonllno  i>crio(l.  Tho  profits  of  Tontine  aro  forfeited  re- 
serrea  uud  surplus;  tho  prollta  of  somi  Tontine  aro  partly  forfelt<'<l 
rcservon  ami  wholly  forfeited  surplus;  and  both  reserves  and  surplu.s 
ought.  In  case  of  lapse,  to  give  paid-up  Insurance  to  the  family  or  other 
dependents,  for  whose  protection  the  insurance  wa.s  originally  taken. 
The  piMtlts  of  either  form  of  Tontine  arc.  therefore,  the  price  of  paid  up 
insurance  wlih-h  ought  to  have  gone  to  the  faiuillea  of  those  who  hud  to 
lai>B«  their  policies.  And  the  iustnnt  aud  constant  protection  of  fmnUlcs 
Is  the  one  function,  the  one  public  utility  of  life  insurance,  the  only 
thing  that  cannot  be  iloni-  better  and  more  cheaply  f  ome  other  way. 

The  only  ri'ply  to  this  anal}>is  that  1  have  seen  is  by  way  of  renewed 
attack  upon  the  Connecticut  Mutual  and  myself. 

The  phase  of  Ti>ntine  which  I  have  hitherto  discussed  has  been  Its 
effect  upon  the  individual  family,  which  loses  lt8necdo<l  protection  to 
fatten  the  Tontine  pool. 

I  wlsb  now  to  call  attention  to  the  aggregate  effect  of  Tontlno  on  tho 
community,  upon  the  multitude  o(  faiullies  whose  protection  is  put  at 
hazard  to  make  up  Its  winnings;  and  to  iudlo.^to  something  of  the  tre- 
mendous scope  and  magnitude  of  its  present,  and  still  more  of  its  pros- 
pective, scale  of  operation. 

SIGNIFICANT  FIGURES. 

Ix:t  US  tr.^cc  tho  progress  of  Tontine  for  the  last  ten  years  in  the  two 
oonipanica  which  nave  promoted  it  longest  and  with  peculiar  energy, 
and  see  Just  what  it  means.  We  will  take  first  the  New  York  Life  Insur- 
ance Company.  On  .lannary  I,  1875,  it  "had  already  accuaiiilnted  a 
'I\>utine  fund  of  $152,018  84;  during  the  next  ten  years  it  lost  busineaa 
by  lapse  aud  added  to  ila  Tontine  pool  as  follows : 


Lapse*. 

Addition*  to 
Tonttne  Pool. 

Total  Tontine 
Pool. 

1875 

1876 

1877 

$7,167,935 
7,740,158 
8,063,799 
7,032,129 
5,151.162 
3,«85.915 
4,670,615 
6.618,915 
6,904.632 

11,924,360 

$155,189  97 
209.366  03 
274,797  38 
249,154  65 
330.025  31 
380.683  64 
302.078  21 
37,128   13 
144,723   83 
397,700  66 

$308  138  81 
517,.504  84 
792,302  2-' 

1878 

1,041,4  06  87 

1879 

1,371,482  18 

1880 

1881 

1882 

1,7.52,165  82 
2,054,214   03 
2,091,372   16 

188.1 

2,236,096  01 

1884 

2,633,796  70 

$69,159,620 

A  comparison  year  by  year  of  the  lapses  and  the  additions  to  the 
Tontine  pool,  coupled  with  the  fact  that  the  surplus  of  premiums  as 
well  as  the  value  of  lapsed  policies  ought  to  go  into  the  pool,  raises 
manv  questions  of  great  and  curious  interest  to  those  interested  in 't; 
for  example,  why  in  18'<2  did  the  va'ue  of  $6,618.91.i  of  lap-ses  and  all 
the  suriilus  interest  and  the  margin  on  probably  $5,000,000  premiums 
produce  only  $37,128  for  the  poolt  Was  it  expeuses,  shrinkage  or 
readjustment  of  acouunts  1 

A  ni.iNT)  root. 

But  ic  la  a  "  blind  pool ;"  ita  real  sources  and  composition  have  never 
beeji  disclosed,  and  so  far  no  legal  attempt  to  oompel  such  disclosure 
has  iio.^n  successful. 

1  he  main  point  for  the  moment  is  this :  In  ten  years  the  company  has 
lost,  by  lapses  $  .9,159,620  of  insurance,  and  has  added  $2,480,848  to 
its  Tontine  pool,  which  now  aggregates  $2,633,796.70. 

Take.  n»w,  the  Eiiuit  ible.  £  can  find  no  separate  statement  of  its 
Tontine  fund  prior  to  December  31.  1875.  when  It  "  estimated"  it  at 
exactly  $1,000,009.    Its  Ugures  for  the  ten  years  are  as  toUowa : 


Lapses. 

Addition*  to 
Tom  ine  Pool. 

Total  Tontine 
Pool. 

1875 

$13,752,530 

12,KH.=,,900 

14,200,240 

10,:-.83,320 

8,05.1,875 

6,S'.i5.2f0 

7,801,910 

10,872,105 

15,052,540 

23,06r,829 

$ 

1,193,577 
111,342 
522.543 

742.088 
265,571 
S93,S84 
253,695 
644,193 
1,281,908 

$1,000,000 

1876 

2,193,577 

1877 

1878 

1879   

2,304,919 
2,M27,402 
3,5t.9„  50 

1880     

3,835.121 

1881 

1882 

4,229,005 

4,482,700 

18J-3 

5,126,893 

1884 

6,408,861 

$122,693,505 

Here,  ag.'vin,  are  suggested  practical  nucstlons  for  those  inteicatod: 
for  example.  If  the  lipse  of  $8,050,875  In  1879,  and  the  surjilus  of 
Interest  aud  maig  u  on  Tontine  piemiimis  produced  $712,088  for  the 
pool,  why,  in  1882,  did  the  lapse  of  $Ui,S72,10.'i,  the  surplus  interest  up 
»  larger  reserve  and  the  margin  of  a  larger  vidume  of  prenium,  pro- 
duce only  $253,695  for  the  pooll  If  tbey  could  add  but  $253,695  in 
18f2.  how  conld  they  add  $1,2SI,968  in  1881 1  and  riee-ver*a1  How  arc 
matters  apportionedl 

In  ten  years  the  Kquitable  ha«  lost  by  lap.sea  $122,693,505  of  insur- 
ance, and  added  $5,40s,861  to  its  tontine  poola,  which  now  aggregate 
96,4t8,8Ul. 

MltX.I0N8   OOKK— WHEBEl 

The  New  York  Life  and  Equitable  together  have  lost  by  l«pM  In  ten 
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PAMIUKS    DEFRAirnKD. 

r.ft  1-rr-  -■■, :.  ■   ,    ■■    ,         ,   ■  ,  , 

sail 

mill: 

Just      .^.1 'HI.IHMi.l    UII     .>r      lIl.milMlir.-     1(1      , 

mate  "  Is  that  each  of  these  men  who  i 
wi.uld     receive     $7,120    for    the     mi, 
the     same     rate    of    expcnsi-H     and     iiii,  rr-<t 
baa  had  for  the  last  ten  years,  anil  sup|Hislng 
only  80  per  cent  of  these  oxpeeted    n  vcrv  tu 
the.  comp  '     rivdlng  the    .i 

euce  of  (■"  Mothci>ei'i" 

and  the  of  thi'Tom 

this  kind  oi   oiumu'ss,  and  their  "e-i 
equivalent  ill   I  iv,'iitv  years  of  0.88  : 
aiice,  with  620  dentils,  leaving  2.498  !■ 
769.783,  of  wliicii  *l0.335,i9.»   woiiM   ii  •   tlie    i 
properly  growing  out  of  their  own  preinlum",  an'l 
tho  product  of  reservea  and  surplus  roiteitod   ii.  ; 

.■('7,4:13,884  of  forfeited  reserves  and  surplus  otiirht  t  i  h  iM' v I  Mi  .1  to 
the  families  of  those  who  pall  it  In  and  hitd  to  lapse  thoir  poUcle*  at 
least  .f  17, 000,000  of  paid-up  insurnnc  ?:  tli  ii  tith  .Ir  ■  'ii  lirioim  penalty" 
for  lapsliig— the  equivalent  of  .$5,00  i  ,   riutoafor 

3,400  families!    Think  of  what  Ilia!  .  s  U>  pro- 

tect, who  can  look  only  to  you  who  •  .       i  lorproteo- 

tlou.    Isn't  that  a  cruel-looking  noon     Is  It  liglit  tor  you  to  neetUeaalT 

expose  your  famille,-i  to  such   losal     '^     . -.- -      ^-       ..  -."^ 

from  such  losses  by  other  families  I 

Seventeen  millions  at  lea-.l  ot  paid  up  'nsurance 
million  written,  must  be  forfolteii,  needlessly  lost 
multitude  who  have  to  lapse  over  $(iS, 0)0. 000,  t.i  .     '  '  stt- 

innt©<i "  proHts  which  .are  held  out  to  attract  Tontine  in^iircri.  Tll» 
Equitable  and  New  York  Life  wrote  to^'eth.r  over  $140,000,000  iMt 
year;  it  is  safe  to  say  that  a  good  deal  mure  than  $100,000,000  waaToq- 
tlne  or  semi-Tontine;  and  the  "  estimated  "  rcHiilts  on  aeml-Tontlne  Mtt 
only  aDout  10  per  cent  less  thiui  those  on  full  rontlae. 

THE  MAGNITUDE  OF  THE  GAME. 

Jnst  Imagine  this  business  carried  forward  on  this  scale  year  atte* 
year,  until  the  rcstUts  of  the  old  and  the  taking  of  the  new  tiavel  aide  by 
aide  in  full  view:  over  .$1011,000,000  new  business  each  year,  and  ove» 
$70,000,000 of  lapses;  and  over  $l7,000,eOO  yearly  of  paid-uii  Insiiranco 
that  ought  to  come  therefrom,  taken  from  the  families  that  need  it.  to 
make  up  the  more  than  $7,500,000  of  profits  to  be  then  yeariy  divided 
to  the  members  of  the  pools  I  Where  in  human  history  has  so  onoratsoa 
a  game  been  attempted  or  conceived  1  And  the  one  tiling  played  for  la 
the  paid-iii>  insurance  that  ought  to  protect  unfortanate  families!  At 
least  $17,000,000  a  year,  when  the  irame  is  at  its  full  on  Its  present 
scale,  taken  from  these  families  and  Its  price  given  to  the  players  wlHt 
can  stay  in  1 

And  now  comes  the  Mutual  Life  with  Its  acrai-Tont ine  "five  year  di»- 
tribution  policy,"  on  which  it  baa  advanced  ita  preniiama23  per  cent 
"to  meet  the  increased  risk"  (of  which  "risk,"  by  the  way,  there  IM 
appeared,  as  yet,  no  explanation  whatever);  and  the  NorthweAtern  with 
higher  "estimates"  than  any  others:  and  several  others  with  th.irowa 
forms  of  the  same  thing;  all  inviting  men  to  come  in  and  put  at  hnzant 
all  or  part  of  that  pr.itectlon  whieh  Is  sacredly  due  to  their  famlliea, 
and  to  give  which  in  its  nmst  ^impIe,  ju.'t  and  absolute  form  ought  to  ba 
the  sole  ambition,  as  it  is  the  sole  reuaon  of  Ita  being,  of  a  life  isauranee 
company.  What  colo.^sal  g.iiubllng  it  will  bel  hor  what  a  peeuliar 
stake-tbe  protection,  the  living,  of  widows  and  children  I 

AN  INSIStlATISO  PARAGRAPH  AXBWERED. 

As  I  iras  writing  the  last  poragrapb  the  foUowbig  paid  notice  ot  CbA 
Equitable,  from  tho  World  of  April  2a,  was  haudediue: 

Tonlifie  Again.  ^ 

"One  dny's  new  business  of  the  Equitable  Life  Assurance  Socletv-Aw 
April  28,  was  nearly  a  million  aud  a  quarter  of  dollars.  Has  P^,^sldent 
Greene,  of  the  Connecticut  Compauv,  been  hired  to  advertise  Toutlne  I" 

At  that  rate  they  would  write  over  $  150,000,000  In  a  year.  And  jMt 
translate  that  fact  into  the  laugugo  of  their  "  eetimatea,"  and  repeat  tft 
year  after  vear  for  twenty  vears.  and  wh.it  would  It  mean  In  Inst  that 
corapanv  a"lone !  Itwoul.l  mean  that  on  every  years  such  ImalneaB 
there  would  l>e  over  $241,000,000  of  lapses,  wher.-hy  would  be  lost  to 
fiuuilicjj  full  j60,000,000  of  paid-up  insurance,  in  oixler  tint  tliey  might 
give  $26,000,000  additional  profits  to  the  Tmitlne  poiI.  Th  .t  la  pro- 
cls<'ly  what  it  would  come  in  time  to  mean  evorv  year  In  that  e^impaiiy 
alone;  at  least  $60,000,000  a  year  of  what  ought  to  be  paid-up  iiisur.ince 
for  families,  who  have  to  lapse  at  least  $241,000,000.  taken  from  then» 
to  furnish  at  least  $26,000,000  a  year  to  tho  Tontine  ikwIs!  That  la 
what  the  new  business  of  April  28  would  menu  to  the  world  in  the  light 
of  their  authorized  "estimates;"  or  call  It  all  scmi-Tonliiie.  aud  thiovt 
off  1 1  per  cent.    MTiat  an  astounding  scale  of  speculation  I 

AN  APPEAL  FOR  THE  FAMILY. 

Do  not  misunderstand  the  "President  of  I  (•omp8nj\" 

He  well  knows  that  he  is  advertising  Tom  nmoiitB* 

very  figures  he  has  horc  given  will  proi.  tirarUon-j 

men  who  .are  entirely  oinf'dent  of  tlioir  own  ub.'.iiy  lo  imv  tlirougb.  aua 
who  care  mtle  or  nothing  wh.  re  money  comes  from,  so  It  conios  loyally. 
He  is  not  speaking  to  them;  be  is  speaking  only  to  the  men  who  bar* 
families  to  protect,  and  who  menu  to  i-imUv  prot  ct  ihein:  and  to  men 


llv  prot 
who  Vuay  not  iiivve  seen  the  true  cliarai  ter  oj  Toii'Ine.  He  Is  sp«-a.ilng 
in  behalf  of  families  that  need  protection,  to  those  to  whoni  alone  tllcy 
can  look  f .  r  that  prolcction.  that  It  may  notbe  pat  at  neo-Uw  ha»aml 
of  loss:  tlnit  tiie  unfortunate.  Uie  poor  and  the  weak  bo  not  maiie  tto 
prey  of  the  fortunate,  the  rich  and  the  strong.  He  Is  s|>eakiiig  ^rtte 
pure  beneficence  of  slmide  life  insurance,  ao  admlni»ten  d  that  t-rory 
family  may  cet  every  doUara  worth  of  nrotectlon  the  premluins  paid  by 
its  ow-n  head  can  be  miule  to  buy.  He  (Wa  not  think  thit  the  uUluiatU 
Indgmeiit  of  a  clear  uuderHiaiidIng  and  good  oonartene.  ipon 

a  million  and  a  quarter  of  new  buainoss  In  a  d*y.    Trne  'oo- 

thing  else  than  assuming  obllgaOona.    The  reaults  by  ^^  ,,=Vr"£ 

ance  la  to  stand  at  the  lost  will  be  the  amount  of  pr  .tetUon  given  J^ 
famlliea,  not  the  amount  of  which  they  havelKX'n  robln-d,  "O'.t*"  ("fSC 
it  has  been  nm.lo  to  yield  to  a  game  of  chance,  nor  tJio  ntaKuiuiOA  off 

game  which  has  been  set  going  In  Itk  name.    Yonra  trul)-.  ■__  , 

Hartford,  May  7, 1885.  <>*«»  L.  0« 
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DIVIDENDS. 

The  following  dlrldeads  haye  recently  been  announced : 


Ifame  of  Company, 


Railroads. 

Boston  Concord  &  Montreal  pref . 
Chic.  &  Alton  com.  &  pref.  'quar  ) 
Cleveland  &  Pitts,  guar.  (quar.).. 
Oregon  Rnilwav  <fe  Nav.  (quar.).. 
laiscellaneans. 

Adams  Expresjj  (quar.) 

United  States  Exnress  (quar.) 


Per 
cent. 


$2 
1 


When 
Payable. 


May  12 

June  1 

June  1 

June  1 

June      1 
On  tiera. 


Book)  Closed. 
(Day*  incliis-ive.) 


May    3   to 

May  16   to 

May  10  to  June 
.Way  19   to 


NEW    YORK,    FRIDAY,    iVIAY    15,    18S3-3    F.    »I. 

The  Money  Market  and  Financial  Situation. — The  past 
week  lias  had  a  few  notable  events  of  an  encouraging  nature, 
chief  among  which  were  the  adjustment  of  the  Western  rail- 
road difficulties  at  Chicago,  and  the  large  auction  sale  of  dry 
goods  in  New  York ;  as  to  the  latter,  fair  prices  were  realized, 
and  upon  the  whole,  confidence  in  staple  cotton  goods  was 
strengthened. 

The  West  Shore  factions  have  not  yet  reported  an  agree- 
ment, but  there  does  not  seem  to  be  enough  difference  between 
the  two  principal  plans  now  suggested  to  prevent  an  amicable 
merger  of  them  into  one,  if  a  fair  spirit  of  concession  prevails 
among  the  several  interests  represented ;  with  this  long-impend- 
cloud  removed  the  railroad  atmosphere  will  be  much  clearer. 

In  regard  to  our  comments  last  week  upon  the  trunk  line 
situation  during  the  winter,  it  might  have  been  said  that  west 
from  Buffalo  two  interests  controlled  the  whole  situation — the 
Vanderbilt  interest,  with  three  lines,  and  the  Grand  Trunk, 
with  one  line.  One  or  both  of  these  must  have  been  respon- 
sible for  carrying  freight  and  passengers  at  non-paying  rates. 
How  the  Vanderbilt  roads  have  fared  is  well  known,  but  how 
fared  the  Grand  Trunk  of  Canada  ?  The  following  figures  will 
show: 

NET  EARNINGS  TOR  NINE  MONTHS. 

1884.  1883.  Decrease. 

Xnljr  1  to  December  31 «4&9,y6i  *e57,752  *li>7,788 


Cables,  4  89}.  Commercial  bills  were  4  85J@4  85}.  Con- 
tinental bills  were  :  Francs,  5  18}(a5  lOfand  5  16J@5  IGJ; 
reichmark.s,  95  1-16@95  3-lG  and  951(^95}:  guilders,  40i@ 
40i  and  40|@40i. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day  :  Savannah,  buying 
i  premium,  selling  J(?^|  premium;  Charleston,  buying  ^'pre- 
mium, selling  3-16 (^ J  premium;  Boston,  5  discount;  New  Or- 
leans, commercial,  135  premium;  bank,  200  premium;  St. 
Louis,   100   premium  ;  Chicago,  50  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


1884. 
£189,685 


«7),338 


1885. 
January  1  to  March  31 *118,297 

Total  nine  months £608,261  *847,619  «2SP,358 

■    Here  is  a  loss  in  nine  months  of  about  |1, 200, 000  net,  and 

now  the   dispatches  from   Toronto   say:    " The  Grand  Trunk 

Railway   Company  invite  subscriptions  to  an  issue  of  £200,000 

of  perpetual   5   per  cent   debentures.     The   proceeds  will  be 

tnainly  applied  to  the  payment  of  interest-bearing  liabilities." 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  J@li  per  cent,  and  to-day  at  i@l  per 
cent.     Prime  commercial  paper  is  quoted  at  3i@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £546,707,  and  the  percentage  of  reserve  to 
liabilities  was  50  9-16,  against  50  7-16  last  week;  the  discount 
rate  was  reduced  from  3  to  2i  per  cent.  The  Bank  of  France 
gained  4,990,000  francs  in  gold  and  lost  1,221,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Ittay  9,  showed  an  increase  in  surplus  reserve  of  $160,075, 
ttie  total  surplus  being  $55,300,725,  against  $55,140,650  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


lioans  and  dls 

Bpeeio 

raroiUatlon  . . 
If  et  deposits.. 
Ijegal  tenders. 

Legal  reserve 
Beaerve  held. 

Surplus 


188.^. 
Mai/ 9. 


f  399. 100.800 

lI3.o:j7,i)00 

10.797. 'S  00 

3()  1, 908.700 

32.740,90u 

$90,177.17.". 
145,777,900 

$155,300,725 


Diff'er'ncetfr'm 
Previout  Week. 


1884. 
May  10. 


1883. 
May  12. 


fncl 
[no. 
Dec. 
[uc. 
Dec. 

[no. 
Inc. 


!2.484, 

1,452, 

17, 

3,5.-9, 

502, 

*S89, 
1,01a, 


400  $333,424. 100 
8J0|  58  811.7U0 
3<)0|  14,190,2)1 
TOO  329,8.i2,-2O0 
900       28,069,300 


825 
900 


Inc.    $'.60.07.> 


$82,455,550 
06,911,000 

$1,4.55.450 


Exchange. — The  limited  supply  of  bills,  and  possibly  the 
sale  of  some  stocks  for  London  account,  created  an  improved 
demand  for  sterling  exchange,  and  rates  have  been  quite  strong. 
Posted  rates  were  advanced  |  cent  on  Monday,  and  a  further 
advance  of  i  cent  was  made  by  some  drawers  on  Tuesday.  The 
rise  has  drawn  attention  to  the  matter  of  gold  shipments,  but 
tfo  heavy  exports  of  specie  are  looked  for  in  the  immediate 
future,  unless  circumstances  should  arise  which  are  not  now 
foreseen. 

To-day  the  rates  on  actual  business  were  as  follows,  viz  ■ 
Bankers' 60  days' sterling,  4  87J(a4  87i;  demand,  4  89i@4  89*. 


May  15. 


Prime  bankers' sterling  bUls  on  London.. 

Prime  commercial 

Documentary  commercial 

Parle  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reiohmarks) 


Sixty  Days 


4  88 

4  86 

4  85»a 

6  18% 
4015 
9518 


Demand, 


4  90 


5  Ifii* 
40% 
9578 


Coins. — The  following  are  quotations  in  gold  for  various  coins 

Sovereigns $4  85'sa$4  90 

Napoleons 3  86    «   3  90 

X  X  Beicbmarke.  4  74    ®  4  78 
XOnilders 3  96 


■a  4  00 
®15  70 
®15  65 


Silver  148  and  iss.  —  99%»    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  So     9  —  86 

Do  unoommero'l.  —  84%®  —    

Peruvian  soles —  78i£»  —  79 

KngUsh  silver 4  78     a' 4  84 

D.  8. trade  doUars       84%»  —  Bo's 
U.  8.  silverdollars  —  99% *    par. 


Span'hDoubloons.15  55 

Mex.  Doubloons. .15  55 

Fine  silver  bars  ..   1  OSHa    1  09 

Fi  ue  gold  bars. . . .        par  <*  I4  preni 

Dimes  &  H  dimes.  —  99%a    par 

United  States  Bonds. — Government  bonds  have  been  quite 
unusually  active  the  past  week,  with  the  prices  for  the  4s  and 
4s  a  little  lower,  though  the  3s  continue  to  advance. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 

May 

May 

Mny 

Mny 

May 

May 

Periods. 

9. 

11. 

12. 

13. 

14. 

♦iim 

15. 

4'«8,1891 

..reg. 

Q.-Mar. 
Q.-Mar. 

nuis*!i:i« 

*nH4 

111"% 

lllia 

41*8,1891 

-coup. 

•112%    112% 

1I2''8,'11'2»8 

*1I2»8    112% 

48,1907 

..reg. 

Q.-Jan. 
Q.-Jan. 

♦122     *122 

12178     12178 

121%    121»8 

48,1907 

.  coup. 

*122        121''6 

•lai's'   12178 

121%    121^ 

Ss,  option  U.S. 

...reg. 

C:.-Feb. 
.].  A  J. 

103        103 

10318^  IO318 

1(  318    IO314 

6a,oar'oy,  '95. 

...reg. 

•12714  •I27I4 

•128 

*129      •129isM29 

69,onr'oy,  '96. 

...reg. 

J.   A.  J. 

*129'«|'129i... 

•130 

•13013*131  i«|'131 

68,  our'cy,  '97. 

...reg. 

J.   &  J. 

M3138*]3m 

*132 

*l:i2     ri31%'*131% 

es.onr'oy,  '98. 

...reg. 

J.    &  J. 

*13338|*13^i4 

*134i4 

134%*134%*13408 

6e,onr'oT.  '99. 

.  .reu.  J.   A  J. 

•13519  '13638]M35%I  I36I4  "ISei*  *136l8 

*  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — The  sales  of  State  bonds  have 
been  relatively  large,  as  follows:  $3,000  Alabama,  Class  A,  at 
90;  $4,000  Tennessee  6s,  new,  at45|@46i:  $14,000  do.,  old, 
at  46i;  $10,000  Georgia  7s,  new,  at  105i;  $10,000  North 
Carolina  6s,  1919,  at  109i;  $11,000  do.  consol.  4s,  at  87i@87i; 
$55,000  do.,  special  tax,  !it5i@5;  $5,000  South  Carolina  6s, 
non-fundable,  at  3J;  $7,000  Louisiana  consols,  at  75;  $21,500 
do.,  ex  coupon,  at  63@64J. 

The  market  for  railroad  bonds  has  been  quite  active,  and  the 
tone  of  prices  generally  irregular.  The  speculation  in  Erie 
2ds  has  been  considerable,  with  the  price  weak.  They  close  at 
52i,  against  53i  last  week;  West  Shore  58  close  at  80}, 
against  30  J ;  Louisville  &  Nashville  ten-forty  6s  at  72,  against 
66;  do.  trust  bonds  at  89|,  against  84;  Kansas  Pacific  1st 
consols  at  98*,  against  96f ;  Missouri  Kansas  &  Texas  gen.  68 
at  75*,  against  'i'4J;  do.  gen.  5s  at  61,  against  59J;  Missouri 
Pacific  1st  consols  at  98} ,  against  96* ;  Atlantic  &  Pacific  Ists 
at  72,  against  71*;  Metropolitan  Elevated  Ists  at  111*,  against 
109*;  do.  2ds  at  99*,  against  96};  Denver  &  Rio  Grande  Ists  at 
98*,  against  95;  do.  1st  consols  at  57*,  against  52*. 

Railroad  and  Miscellaneons  Stocks. — At  the  beginning 
of  our  week  on  Saturday,  May  9,  the  market  showed  a  fair 
degree  of  strength,  stimulated  by  the  settlement  of  the  West- 
ern railroad  troubles  and  assisted  by  the  covering  of  shorts. 
On  Monday,  however,  the  Vanderbilts  were  attacked  and  de- 
clined quite  sharply,  especially  Lake  Shore,  rumors  being 
revived  of  forthcoming  poor  statements  of  earnings,  and  this 
weakness  more  or  less  affected  the  whole  market,  which  has 
been  irregular  ever  since,  with  the  tendency  generally  weak 
and  the  fluctuations  from  day  to  day  being  quite  large. 

Although  the  war  in  rates  among  the  Western  trunk  lines 
seems  to  be  fairly  settled,  cutting  still  continues  east  of  Chi- 
cago, and  this  fact  has  had  much  to  do  with  the  weakness  of 
the  Vanderbilts.  Except  for  this  weakness  and  a  sharp  decline 
in  Lackawanna,  the  market  might  have  shown  a  fair  degree  of 
strength,  as  there  have  been  no  other  developments  of  import- 
ance calculated  to  depress  prices. 

The  cause  for  the  decline  in  Lackawanna  is  not  very 
apparent,  though  it  has  been  variously  attributed  to  selling  of 
long  stock  by  the  pool  which  has  manipulated  it  for  so  long  a 
time,  and  to  rumors  of  trouble  in  the  coal  combination.  It 
went  below  par  on  Thursday,  but  has  since  reacted  a  little. 

Louisville  &  Nashville  stock  and  bonds  have  been  strong, 
the  improvement  being  attributed  to  a  favorable  decision 
which  frees  the  road  from  liability  in  connection  with  Tennessee 
State  bonds,  and  also  to  the  fact  that  net  earnings  have  recently 
made  so  good  an  exhibit. 

To-day,  Friday,  the  stock  market  was  much  steadier,  and 
the  tone  generally  strong.  Lackawanna,  New  York  Central, 
Michigan  Central  and  Iiong  Island  showed  the  best  advances 
at  the  close.       ..... 
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NEW  YORK  STOCK  EXCHANeE  PBICES  FOB  WKEK  ENDING  WAT  19,  AND  SINCE  JAN.  1,  tSSft. 


STOCKS. 


iiref.. 
.  So.. 


RAII.IM»M>- 

Albmiy  *  sii 
bonioti .%  N  'i 
Boi'MiiKtoii  < 

Caiuullan  I'licUlc 

CAimilit  Hniitliern 

CetlHr  Kalln  it  MiunesoU 

Ceiitrftl  Iowa 

Csntrulot  Nnw  Jersey 

Ceuti-iil  I'jicUlc 

Cbeekpeake  A  Ohio 

Do  iBtpret.... 

Do  2dpre( 

Ohleairoifr  Alton 

Cblrniro  HiirlhiKton  A  Qnlncy 
CbiuMtii  Milwaukee  A  81.  Paul 

Ho                             pre*. 
OhlOAKo  A  NorUiwoHteru 

Do  prof. 

Chlcmia  Itock  Inland  A  Pacitio 
ClucaKo8l.  LouUA  PltUburK. 

Do  pret. 

Cblcngo  St.  Panl  Minn.  A  Om. 

Ho  pref. 

Clerclitnil  (Jol.cln.  A  Iiullauap. 
Clevoliiiiil .6  I'ltisbiiiit.  iciiiir... 
Coluiiil>ia  vt  tirnuuvilte,  pref... 
Delawuro  Lackawanna  A  West. 

DenrerA  Kio  Uranile 

Dabiiune  A  Sioux  City 

KlMftTeiinetii^oo  Va.  A  Ua 

Do  pref. 

BT*n8vllleA  Terre  Hante 

Or«en  Buy  Winona  A  »t.  Paol. 

Marlem 
ounton  A  Tcxaa  Central 

liUnola  Central 

Do      leaapd  line  4  p.  ct. 
Indiana  BloomiiiKt'n  A  West'n 

Lake  KHo  A  Western 

Lake  Shore 

LonK  1  rtlaiid 

liOulsvilte  A  Nashville 

Loulrivillo  New  Albany  A  Chlo. 
Manhattan  Klevatod,  cousol.. . 

Manhattan  Beat'li  Co 

MenipIilH  A  CIi:u-le8ton 

MetrupoUtau  Elevated 

MlchlKan  Ciuitral 

Mil.  L.  siiiim  A  West'm,  pret 

Minneapolis  A  St.  Louis 

1)0  pref. 

Missouri  ICansasA  Texas 

Missouri  Paclllo 

Mobile  A  Ohio 

Monis  A  Essex 

Nashv, Chattanooga  A  St-Lonls 
New  York  (Central  A  Hudson.. 
New  York  Chic.  A  St.  Louis ... 
Do  pref. 

New  York  Lack.  A  Western... 
New  York  Luke  Erie  A  West'n 
Do  pref. 

New  York  A  New  England 

New  York  Now  Haveu  A  Hart. 

New  York  Ontario  A  Western. 

New  York  Susq.  A  Western  . . . 

Do  pref. 

Norfolk  A  Western,  pref 

Northern  Pacino 

Do  pref 

Ohio  Central 

Ohio  A  Mlstlssippl 

Ohio  southern    

Oregon  Short  Line 

Oregon  A  Trans-Continental... 
Peoiia  Decatur  A  Evansvllle.. 
Philadelphia  A  Reading......... 

Pittsburg  Ft.  Wayne  A  Chic... 
Do  special. 

Rensselaer  A  Saratoga 

Rich.  A  Alleg.,  stock  trust  ctfs. 
Richmond  A  Danville. 
RIchm'd  A  West  P'nt  Terminal 

Roohe.iter  A  P. 'tsburg  

Rome  Watertown  A  Ogdensb'g 

St.  Lotiis  Alton  A  Terre  Haute 

Do  pref. 

Bt.  Louis  A  San  Francisco . . 

Do  pref. 

Do  let  pref. 

Bt.  Paul  A  Doluth 

Do  pref. 

St.  Panl  Mtnneap.  A  Manitoba 

Texas  A  PaciHc 

XjQlon  Pacllic 

Wabash  St.  Louis  A  Pacific 

Do  pref. 

MISCEI.IiiNEOUS. 

American  Di.<t.  Tel 

American  Tel.  A  (.:able  Co 

Bankers' A  Merchants' Tel 

ColonwloCoal  A  iron 

Consolidate*!  Gas  Co 

Delaware  A  Hudson  Canal... 
New  York  A  Texas  Land  Co. 

Oregon  Improvenioutl.:o 

Oregon  Hallway  A  Nav.  Co.. 

PaclBo  .Mall , 

Pullman  Palace  Car  Co 

Qoioksllver  Mining  Co 

Do  pref. . 

Western  Union  Telegraph... 
E.YPaESsi. 

Adams 

American 

pnltedSUtes 

Wells,  Fargo  A  Co 

INACTIVK  «T(ICKS. 
Atohlnnn  Toneka  A  Santa  Fe 

Chicago  A  Alton,  pref 

OluclniiatI  Sandusky  A  Clere.. 
Columbus  Chic.  A  Ind.  Centrl 

JoUet  A  Chi(-..-iKo 

Lonislan.a  A  -Missouri  River... 

New  York  KlevaUMl 

Virginia  .Midland 

Warren 

Oftntou  Co 

Consolidation  Coal ..,. 

Homestake  Mining  Co 

Maryland  <'ojil ., 

Now  Central  Coal 

piitario  Hiiver  Mining 

tUaodanl  Mining  


BIOHI8T  AND  L0WB8T  FBIOXS. 


BktiinUj, 
May  U. 


•133     1st 


•03 

37  >« 
37 '4 


37'* 
a7J* 


S5S 
SO 

8 


3S 
SU 

4>« 

8 


'130      138 
122      122  V 

e»Hi  OUHi 
101 'a  103 

93  Hi  S.'S't 
12H  128Hi' 
113      118 


Monday. 
May  11 . 


U0>9   go's 


30       38 


SB  Si 


38  . 
3(1  •( 


20  », 
71=. 
SO 


20^ 

7314 
30 


I3214  I2ir, 
09  ■<    70^, 

lOl'i  106 
91       OS*^ 

128      139 

112'tll3>a 


TnewUr, 
Mayiy. 


•as  "a 


87 
80S 


85t<    S5\ 

"'i''i"i'u 


Wedneodar 
May  13. 


87«4    87^ 


34  >4    .ISH 
28%    i9\ 


20  <a 
71»« 


lOS^slOli^i 
•67        60 

SHi     ah 


►200 

17 

■12-1 


205 

17 
120 


53', 
72 
30  »9 


St 

72 
80=4 


92  Si    93 1* 


10t>4l05'S 

6H1    eh 


•3<4 
•5*4 


Sh 


125  V  135^ 


iai'«iaa>a 

e8<V   69>4 

lot    loss 

9»\   B4<^ 


Ih 
*h 


Th 
*h 


13119  1,22 
«8Si     «<ll4 


ThnriMUy, 
May  It. 


■TilKaiK 


u^ 


85  > 
80 


.th     T"! 


121  \  133 


105>al0S>a^l0iS10S 


rMdy, 
May  ii. 


87%    88' 


88%   8ft  ■• 


8>4      »h 


tSSwMh 

(HhMM). 


10 

iiiM 
000 


MUBvmmmJm.  1,  IMM. 


113>a  1131a 


20  >4  21 
71  73 
iOh    2»Ig 


103>4l04>s 

«<4        0>9 

5»       58 


51  >8 

72 
30  >a 


125     133 


03>«    8tV 
127      V2H 
112>ill3 


3U>9 
71Hl 
29 


20  <a 
29^ 


101*4  103% 
6         tt 


l'Jt%  135 


6t>!| 

73  "a 

31-8 


93>4    93'>4 


•118 
48  Hi 


48  y 


•118 
49  Hi 
31 


IS-s 
95 


18% 
95% 


I22S4  122% 
'35        37 


86% 

2 

4% 
88 
10 '« 


87% 

2 

4% 
88 
11% 


19        10% 
187     190 
7%      7% 


2Hi 
6H1 

18 

17'* 

30 
% 

10% 


2  Hi 
6H1 

18 

17Hi 

39% 
■a 

11  Hi 


20 
13% 

9% 


17 's 

0S>4 


18% 
95  >4 


85 
1% 


87  ■« 


88% 
lOHi 
22% 
19<ii 


88^ 
ll-s 
22% 
19>a 


8 


17% 

11^ 
9Hl 


18 
17 '9 
39  Si 
% 
11% 
9Hl 


50% 
73'4 
30% 


62  % 

73 

31% 


9S%    93', 


48H>    48Hl 


9Hl      9Hl 


92%    03% 

ViThViT, 
112%  112% 


aft- 

71 


30 
72 


98%  102% 

0         f 


8"4      SV 


46       46 


139     133% 
69%   69 '1 

105     105 
93%    94% 

138      l',28 

112%11S% 


11.598 

1.740 

250 

047 

200 


20%  30>4 
72%  78% 
30        83 


100%  103% 
•6%     e 


8%      8% 


30% 


52% 
31% 


94 
14% 


OS 
14  Hi 


61 S4 
73% 
30% 


62'! 
73% 
32% 


99       95% 


26 

17% 

93% 


26 

18% 

93% 


83% 

1% 


85 
1% 


10%    10% 


17 
38% 


17% 
39% 


130%  130% 


48 
20% 


48 
20% 


17% 
'38 
80% 


17'. 

32 

8U% 


85% 
10% 
49% 


85% 
10% 
50% 


56%    56% 


91% 
80% 


94% 

81% 


71'8    75% 
5t%    55% 
117%  120 


68%    58% 


52 
110 


62 
110% 


13%    14 

9%  9% 
•14%  15% 
1S3      133 


86% 
10% 
49% 


86% 
lO'i 
SI 


57%    67% 


77%   80% 


74%   74% 
54%    65% 
119      119 


68%    69 


52%    62% 
110%  110% 


18% 

13% 

9% 


18>, 
14», 
10 


48% 

■ii"% 


49 


11% 


18 
93% 


18 
95% 


134%  131% 


82% 
•1% 
4% 


83% 
1». 

4'< 


10% 
21 


10% 
21 


186%  187% 
7%      7% 


2% 

6% 

17% 

16% 

38% 


2% 
6% 

17% 

17 

39 


11 

8% 


'h'' 


79       79 


83%    84 


49% 
2% 


50 't 
2% 


58       68 


11 
93% 

77 


11 
84 

78% 


75%    75% 
53%    64% 
118      118 


68%    68% 


14%    14% 


18 
95 


18% 
05% 


134%  121% 
37        38 
82%    84% 


4%       4% 


10% 
30% 


10% 
20% 


7% 
•2% 
•8% 
18 
17 
38% 
% 


7% 
3% 
6% 

18 

17 

39 
% 


52% 

Ti 

32% 

24 

94 


63% 

74% 

32% 

24 

95% 


6,114 
2S3,MX) 

2,010 
196,008 

1,900 

3,607 


3.050 

4.H62 

788 


339,000 
90^ 
100 
400 


BIcbML       Lam.  Nlak 


300 


60 
660 


450 


49%    49% 


18        18% 
95%    85% 


38 
84 


38 
85% 


8S% 
10% 


88% 
10'< 


19%    19% 


132%  132% 


•3%      3 


83 
10% 

49% 


84% 
10% 
61 


94 

76 


96% 

78 


27       27 
75%    76 
63%    5t% 
118     118 
3%       3% 


68%    681 


14% 

9% 

•14% 


14% 
8% 
16 


17 
38% 


17 
39% 


117,363 

5,288 

40,478 

100 

10,216 

100 


2,060 

300 

25 


134    r«b.   n 

88      M«r.2.^ 

•7      rnb.     4 

35%  Apr.  34 

28     ifmr    7 

9%Mar.-,i;< 

7     r»b.  IH 

31     Mar.  35 

26%  Jan.  3 

S     Apr.    7 

7     Apr.    7 

4%  Apr.  83 

138     Jan.    2 

115%Jan.     2 

ea%  May    7 

102     Jan.  28 

84%  Jan.    2 

119%  Jan.    3 

106     Jan.    3 

0%  Mar.  3 1 

15     Jan.  17 

18%  Apr.  31 

60     May    7 

23     Apr.  80 

134    Jan.  81 

14%Jan.    8 

82%  Jan.  32 

4%  May    1 

66     Jan.    6 

2%  Jan.  15 

4 'a  Jan.  33 

S7%Jan.  10 

3     Jan.    6 

100%  Jan.  20  200 
U      Mar. 26'    :M) 


j&Ta. 


U%  Mar.lt 

41%  Mar.   • 

36     rob.  3t 

,0%reb.  lO" 

la%reb.  3« 

H     Jan.  161 

138%  May    H 

125%  Mar.  II 

76%  Jan.  I 

108     Mar.  •.'7 

88%  Apr.  13 

ISt     Peh.36  117 

116%  Mar.  11 

»     Mar.   6 

18     Fab.  37I 

38     Feb.  36. 

91  %  Feb.  35 

38     Feb.  24: 

141     May    6 

.20    Jan.  37i 

108%  Mar.  9< 

10    Jan.  IS 

OS     Feb.  1« 

4%Mar.  iS 

8    Mar.   i 

63     Mar.  W, 

4%Apr.  22I 

Mar.  21 

Jan.  1 1| 


8,625 
3,020 


143     143 


83 
84 
10% 
49% 


83 
84 
10  k 
60% 


60       60 


•8% 
86% 
76 


10 14 
t>7% 
77% 


28        38 
76%    76% 
53%    54 
118     118 


140     160 

118"  ::;;.■ 


'140     160 


'118 


140     145 


118     

44       44 


SO      30 


95%   95% 
63       62% 
110     110 


140     140 


♦118%... 


67%    68% 


63%    63 


14%    14% 
8%      9% 
•14%    15 
133%  122% 


46%    46% 


30       30 


50% 
2% 


61 
2% 


17% 
59 


17% 
59 


10% 
97% 
77% 


10% 

8< 

78% 


75       76 
5t       64% 
118     118 
4%      4% 


68%    68% 


95%    80% 


52 

1,700 

170,624 

400 

400 

350 

10,030 

425 

625 

67 

950 

40 

160 

560 

3,870 

10,600 

8110 

1,400 

635 

300 

18,925 

650 


214 


150 


106 
100 


100 
100 
110 


6 

1.643 

1.623 

144,189 

200 


100 
333 


115 

7,612 

20,550 


12s 

2,200 

28,(10 

1,218 

170 


35,240 


107 
288 
430 


30       20 


33%   33% 


SOO 


80 


117 


SOO 


SOO 


119%Jan 

84     Jan.  16 

8%  May  14 

4%  Apr.  38 

50%  M^y  13 

62  Jan.     2 

22  Jan.  10 
11%  Jan.    6 

63  Jan.  15 
11%  Jan.  3 
27%  Jan.  15 
90  Jan.  2 
4(i%May  7 
30%  May  6 
10%  Jan.  26 

23  Jan.  1 
14%Jan.  22 
80%  Mar.  21 

7%  Jan.     7 

114%  Jan.     2 

33     Jan.    7 

82%  May  14 

l%May    5 

4  Mar.  25 
84%  Jan.    2 

9%  May    5 

20     Feb.    5 

12     Jan.  17 

175     Jan.     2 

6S4  Apr.  14 

l%Jan.  12 

4',  Jan.  27 
17%  May  13 
15  Jan.  17 
36%  Jan.  20 
%May  8 
10%  .May    4 

8  May  8 
14'9Mar.21 
10%  Apr.  8 
8%  Apr.  2!) 
13 -4  Mar.  .SO 
119%  Feb.  17  133  May  11 
120     Mar.   8  l'.!9%  Apr.  20 


7il27  Mar.  14 
88%  Feb.  17 
14%  Feb.  21 
17  Feb.  91 
67%  Feb.  29 
74%  May  15 
33%  Feb.  37 1 
37  %  Feb.  30' 
83%  May  III 
15%  Apr.  20 
44  Mar.  7 
03%  Jan.  30 
01%  Fell.  21' 
31%  Fel).  '20! 
13  Fob.  2H 
29  %  Feb.  30 
19%  May  1 
87%  Feb.  10! 
9%  Feb.  •ir> 
121%  Apr.  :in 
42  %  Fob.  27 
96%  Feb.  23 
6%  Jan.  8 
9%  Feb.  17 
88%  Apr.  24 
14%  Jan.  6) 
:M  Jan.  81 
22%  Apr.  SO; 
190  .May  2 
12%  Jan.  6> 
3  Feb.  28 
8  Feb.  30 
25%  Feb.  26 
19%  Feb.  36 
44  Mar.  16 
l%Jan.  2 
19  Jan.  14 
12  Mar.  18 
21  Apr.  27 
15  Apr.  29 
15%  Feb.  37 
19     Jan.    3 


100%13«% 

sr*»»% 

I3S%,14 


136%  Jan.  39 
1%  Feb.  38 
44%  Jan.  19 
19  Jan.  2 
3%  Mar.  11 
17  Jan.  2 
15     May    1 


17%  May    8 

30     Apr.  30 

79     May  12 

21     Feb.  26 

77%  Feb.    7 

79%  Jan.    2 

9%  Apr.    8 

41     Mar.  21 

2     Aor.  30 

6%  May   7 


143  Apr.  30 
2%  Jan.  17 
64  Mar.  9 
36%  Mar.  11 
4  Mar.  6 
18  Feb.  30 
39     Feb.  36 


21  Feb.  25 
39%  Jan.  8 
87%  Jan.  10 
24  Feb.  27 
82  May  14 
80%  Mar.  16 
IS's  Feb.  26 
61%  Feb.  10 
5%  Jan.  7 
14     Jan.  12 


10     Mar.  28    20     May    7 

61     Jan.  37    60     May  14 

3     May    3      4     Jan.    8 

8    Jan.    3    13%  Feb.  94 

80     Mar.  21    88     May  16 

66%  Jan.  22    86%  Apr.  15 

135      Apr.  30  135      Apr.  30 

21     Jan.    31  34     Feb.  30; 

69%  Jan.  29    77     Apr.  SO, 

46%  Mar.  21 1  62%  Mar.   »' 

107%  Jan.     2  120      Mav    9 

3%  May  13;     4%Msr.30 

30     Jan.  SO    30     Jan.  30 

63%  Jan.    2    63%  Feb.  10« 


67      114 


130     Jan. 

87%  J  an. 

48    Jan. 
104%  Jan. 


2  138     Apr.  _ 
S,   87%  May    *< 

3  53     Apr.    71 
3  111     Apr.  16 


67%  Mar.  90 
147     Jan.  39 
90     May  16 
1%  Mar.  10 
140     May  IS  -  .- 
33%  Mar.   4    *0 
133     Jan.  32  145 
i    Jan.  lol   18 
I     Jan.  19  118 


40  Feb.  13 
18  Feb.  » 
10  Jan.  30 
7%  Apr.  « 
6%  Apr.  18 
17      Feb.    7 

i%Mitr  6 


78    Jan.    8 

163     Mar.l» 

33%  Feb.  37 

l%Peb.    6 

140     May  IS 

" '     Mar.  17 

May  13 

Mar.   8 

Apr  8% 

Apr.  15 

Feb.  87, 

11%  May    6' 

8     Mar.  331 

7     Fob.  35| 

33%  May  16 

l%Mar.2«< 


46 
30 


TV 


'  These  are  the  prloea  bid  and  asked;  no  sale  was  nuule  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  MAY  15,   1885. 

STATE    BONDS. 


8BCUKITIES. 


Atabama-Class  A,  1906. 

Class  B,  5s,  1906 

OUss  C,  48,  1906 

6s,a0-208,  1900 

Arkansas — 6s,  ftinde<l — 

7s,  L.  Kock  &  Ft.  S.  isB. 

7b,  Memp.A  L.Kock  KR 

78,  L.  R.P.B.  &  N.O.  RR 

7e.  Miss.  O.  &  R.  R.  RR. 

78,  Arkansas  Cent.  HR. 
Oeorgla^es,  1886 

7s.  1886 

78,goia,  1890 


Bid.    Ask. 


m 

103 

85 

88 

106 

H 

l("l 

10 

10 

10 

2 

6 

101 

lOl'i'lOo^j 
111      114 


SECURITIES. 


Lo«l9iana— "8,  i!on8.,1914 

Ex-matared  coupon — 
Missouri— 6s,  1888 

6s,  due  1889  or  1890.... 

Asyl'iu  or  Univ.,  due  '92 

Fanding,  1894-95 

Hannibal  &  St.  Jo.,  '86. 
New  York— 6b,  reg.,  1887 

6s,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 

N.  Carolina— 6s,  old,  J.&  J, 

PondtaK  act.  1900  


Bid.  Ask. 


75 

6834 
104 
112 
115 
118 
I0:i 
105>i 
113 
115 
117 

30 

11 


64  Hi 


SECURITIES. 


N.  Carolina— Continued- 

New  bonds,  J.&J.,  '93.8 

Special  tax,  all  classes.. 
Do  Wil.C.&Ru.R. 

Consol.  4s,  1910 

68,1919 

Ohio— 68,  1886 

South  Carolina— 

6s,  Act  Mar.  23,  1869) 
non-fuudable,  1888.  i 

Brown  consol'u  6s,  1893 
Tennessee— 6s,  old,1892.8 

88.  new.  1892-8-1900  . 


Bid.    Ask. 


18 
41,1 

109 
106 


107 14 
48 
46 


SECURITIES. 


87=8 
110  Lj' 


4 

108  "u 
46^4 

47 


Tennessee— Continued— 
68,  new  series,  1914  — 
C'mp'ml  80,3-4-5-68,1912 

Virginia— 6s,  old 

8s,  new,1866 

68,  consol,  bonds 

68,  ex-matured  coupon - 
68,  consol.,  2d  series — 
8s,  deferred 

District  of  Columbia— 

3-658,  1924 

Registered 

Funding  5s,  1899 


46  47 
53  "al  5414 
39 
39 
80 
50 
60 
6 

113 


5034 


RAIIiROAD     BOIWDS. 


SECURITIES. 


SECURITIES. 


107 
95 


72 


96 


109 

■  59' 
17 14 

'62" 

119 


125 


110  "q 


133»8l34i4 
105=3, 


99IQ 


99J4 
107 
"95 
»95 

87 
ISO 
129  "a 

109 

107  I.... 
Ill  1.... 

99I4'  9934 
101  Vj  103 
104  >4 


Railroad  Bonds. 

■  {Stock  Exchanut  Prices.) 

Atch.T.  AS.Fe— 41^8, 1920 

Sinking  Fund,  69, 1911 . 
AU.  &  Pac— 1st,  69, 1910. 
BaatiS  O.— Ist,  (is.Prk.Br. 
Bnr.C.  Rap.  <fe  No.— Ist,  63 

Consol.,  Ist,  58, 1934  .-- 

Mlun.<feSt.L.— lst,7s,gu. 

la.  City  &  West.— 1st,  73 

C.  Rap.  I.F.&  N.— Ist,  6s 

let,  63, 1921 

Bnff.N.  Y.  &  P.— Cons.,  63 

General,  6s,  1924 

Can.  So.— Ist,  int.  guar.  5s 

2d,  58, 1913 

Beg.,  58, 1913 

Central  lowar-lst,  78,'99 1 

East.  Dlv.— Ist,  68, 1912 

lU.  Div.— 1st,  6s,  1912.. 
Chesapeake  &  Olxio— 

Pur.  money  fund.  1898.. 

68,  gold,  series  A,  1908 . 
6s,  gold,  series  B,  1903 1 

69,  cun-ency,  1918 

Mortgage  bs,  1911 

Ches.O.&B.W.- M.  5-63.. 
Chicago  &  Alton— 

l8t  mort,,  78, 1893 

Sinking  fund,  69, 1903.  »117 
La.  &  Mo.  Rlv.— 1st,  78.  *121 

2d,  7s,  1900 .-- 

St.  Tj.  Jack.&Chic- Istl  117^4 
lBt,guar.(564),7s,'94  *117ia 
2d,  (380),  7s,  1898    - .      '"" 
2d,  guar.  (188),  7s,  '98 
Miss.K.Br'ge- l8t,s.f.68 
Chic.Bml.&  Quincy— 

Consol.  79, 1903 

58,  sinking  fuud,  1901,- 

5s,  debentures,  1913 

la.  DiT.— S.  fd.,  58, 1919 

Sinking  fund,  4s,  1919 

Denver  Div,— 48, 1922.- 

Plain4s,  1921 

C.R.  I .  &  P.— fis,  cp.,  1917 . 

68,  reg.,1917 

Ext.  <S  Col.,  5s,  1934.-.. 
Keok.  &  Des  M.— Ist,  53 
Central  of  N.J.— Ist.  '90 1. 
l8t,con8. assent.  78,18991 
Couv.,  assented,  7s,  1902 
Adjustment,  7s,  1903... 
Conv.  debent.  68, 1908.. 
Leh.ifcW.B.— Con.g'd.as. 
Am.D'k&Imp.- 68, 1921 
Chic.  Mil.  &  St.  P.— 

let,  8.S,  P.  D 

2d,  7  3-IOb,  P.  D.,  1898  . 
Ist,  78,  $g.,  R.  D.,  1902. 
l8t,I.aC.Div.,  78, 1893. 
l8t,  I.  tfcM.,  78,  1897 -- 
l8t.  I.&  D.,  79,  1899.... 
lst,C.  <feM.,  7s.  1903.- 
Consol.  78,1905  ---    .. 
1st,  7a,  I.&  D.  Ext.,1908 
Ist.  S.  W.  Div.,  68,  1909. 
l8t,  5s,  LaC.&Dav.,1919 
lBt.S.Minn.Div.,68,1910 
l8t.  H.  &  D.,  7s,  1910  . 
Chic*  Pac.  Div.69, 1910 
l8t,Chic.&  P.\V.,58,1921 
Mlu'l  Pt.  Div.,  58.  1910. 
C.&  I..  Sup.  Div.  63,1921 
W18.&  Min.  Div.58, 1921 

Terminal  5s,  1914 

Chic,  ife  Northwest. — 
.    Sinking  Fund,  78,  1885. 
Consol.  bonds,  7s,  1915. 
Extension  bonds,  78,  '85 

1st,  7s,  1885  

Coupon,  gold.  7a,  1902.. 
Begisfd.  gold,  78,  1902. 
einking  fund,  6s,  1929. . 
Sink,  fund,  6s,1929,reg. 
Sinking  fuud,  58, 1929  \  104 's  105 
Sink,  fund,  5s.  1929,  reg 
Slnk'gfd.  aob.,5s,  1933. 
-  25  years  deb.  5s,  1909  . . 
Kacanabaibl..  y.— l8t,6s  *110 

Des  iM.&Miu'ap.— l9t,73  *124    I 

Iowa  Midhmd— Ist,  88. .  '125      130 

Peninsula — lat,  conv. ,7s'  125    1 

Chic.<&  Milw'keo— lst,78 
Win.*  St.  P.— lst,78,'87 

2d,  73,  1907 

Mll.&Mad.— l8t,6s,1905 

Ott.  C.  F.*  St.  P.— lst,5s 

C.C.C*  Ind's— lat,  7,  8.  fd 

Consol.  7s,  1014 »121 

Consol.  sink,  fd,  79,1914  *118 

General  consol..  69,1934    

Chlo.  St.  P.  Mill.  &  Cm.— 

C0U8OI.  8s,  1930  1  113 

CSt.l'.&M.- Ist69,1918  "119 
No.  Wis.-lSt,  68,1930.1  .... 
St.  P.&  B.C.- l8t,68,1019 
Chlc.A  K.Ill.— l8t,9.f.,our. 

Consul.,  1st,  68, 1934 

43Mc.St.  L.&P. — lst.con.5s 
Oblc^ft  W.  Ind.-lst.  s.f  .,8s 
„  Obo'I  niort.,  Cs,  1932  ... 
O0I.&  Oreen.— l8t,88,1916 

ai,  69, 1926 '74Hs    76 

Ool.  H.Val.ATol.— Ist,  .68      75    176 

Del.  I...t  W.— 7s,conv.,'02i  I 

Mortgage,  78, 1907 135     


Bid.  '  Ask. 


135     136 


131 


130 
130 
130 

118    

'I2034 

118    I 

128    1 

124  126 
122  >a  124 
112^2  113 

981a 

113     I 

121      123 
116 


97    I 
96 

98 

9534! 

91=4' 


98 
91 'i 


103     

136      

1021a' 

10234' 

130% 

129      

11234114 
...  114 


97  >3' 

9534:  96 


100 

57I2 
77 
39  3j 


Del.  L.  &  W.— ConUn'd-  I 

Syr.Bing.&N.Y.- lst,78    130     130 

Moms*  Essex— 1st, 7s.    138     

2d,  7s,  1891 "ll*    |..--- 

Bond9,  78, 1900 -„v;--|^^^ 

7s  of  1871,  1901 122    1 

1st.  consol.,  guar.,  7s..    126     127 

N.Y.  Lack.*  W.-lst,  6b    12II2  1221a 

Cousteuctlou,  59,  1923      9712;   9S 

Del.A  Hud.  Canal— Ist,  7s    llo     

1st,  ext.,  7s,  1891 1--"- 

Coupou,  78,  1894 ,117 

Registered,  73, 1894  - . .. 
l8t.  Pa.  Div.,  cp.,78,1917 

1st,  Pa.  Dlv.,  reg.,  1917.    --•-:-i 

Alb.&Susn.— l8t,7B-...    IIOI41 

2d, 7s,  1885 JSi^;-„=- 

l3t,cons.,guar.7s,1906   IJJJi  128 
1st,  consign.,  6s,  19001  Ill's  112 

Bens.  &Sar.— 1st,  cp.,78* 140 

1st,  reg.,  78,  1921 

Denv.A  Rio  Gr.— lat,  1900  98 
1st,  consol.,  7s,  1910--..  67 
Den.So.Pk.&Pac— lst,78.  *70 
Den.&HloG.West.— l3t,68  39 
Det.Mack.&Marq.— l8t,68  60 
Landgrant,  3iaa,  S.  A...  ----- 
E.T.Va.&G.-l8t.7B.1900t    115 

l8t,  cons.,  53,  1930 48'iB 

Divisional  5s,  1930t 9o 

E11Z.C.&  N.— S.f.deb.,c.,63   

1st,  68. 1920 ---• 

Eliz,I.ex.&  Big  Sandy— 68      80 

Erie— lat,  extended.  7s...    124 

2rt,  extended,  6s,  1919  . .    109 

3d,  extended,  4  las,  1923.    103 

4th,  extended,  63,  1920-    lOb' 

5th,  78, 1888 109 

1st,  cons.,  gold,  78, 1920.  114 
1st,  cons..  Id.  coup.,  7s  . .  104 
Reorg.,  Ist  lien.  Us.  1908  ..... 
Long  Dock  b'nds,  73,  '93  il6 
Buft.N.Y.&E.-lst,1916    129 

N.Y.L.E.&W.-New2d68    

CoUat'l  trust,  8s,  1922 

Buff.&S.W.— M..8s,1908    

Bv.  <fc  T.  H.— Ist,  cons.,  69    lOo 

Mt.Vem'n-lst,  6s,  19231    94 

Fl't&P.Mara.— M.6s,1920,»11334 

Gal. Har.itS.Ant.- l8t,6Bi  ...... 

2d,  7s,  1905 100 

West.  Div.— l3t,  68 8934 

2d,  6s,  1931 


i6^ 


86I2 

iio' 


110 

1143. 

110 

iis" 


SECURITIES. 


Bid. 


IIII4 
99 

•5613 
I23I4 
106  Hi 


85 


Ask. 


11138 
99 14 


571a 


100 

ibs' 


101  101 3e 


126 

1001310714 
125   1251a 

11413 

10134  102 
121      1211a 
12313 
124 


119 

11,^14114 
99  Is    9913' 
77 13    80 

ioii^  ibe' 


Gr'nBayW.SSt.P.- lst,68 
Gulf  Col.  &  S.Fe-78, 1909 

2d,  68, 1923 

Han.A  St.  J.— Cou.68,191 1 
Houston  &  Texas  Cent.— 
Ist,  M.  L.,  7b,  18911  .... 
Ist,  We.stern  Div.,  78 1.. 
Ist,  Waco*  No.,78c.... 
2d,  consol.,  main  line,  83 
2d,  Waco  ifc  No.,  88,1915 

General,  68, 1921 

Hou8t.E.&W.Tex.-lst,79 

2d.  89, 1913 

Ill.Cen.- Spd.Div.— Cp.  6s 

Middle  Div.— Reg.,  Sf 

C.St.L.&N.O.— Ten.l..7B 

1st,  consol..  7s,  1897.. 

2d,  68.1007 

Gold,  5b,  1951 

Dub.s  S.C.— 2d  Div.,  78. 

Ced.F.  &  Minn.— Ist,  7a, 

Ind.Bl.ifeW.-lst,  pref.,78 

Ist,  5-8s,  1909 

2d,  5-6s,  1909 

Eastern  Div.,  6s,  1921 

Indianap.D.ctSpr.— l8t,78 

lat,  79,  ex  fuud.  coups 

Int.*  Gt.No.— l8t,88,  gold 

Coupon,  Bs,  1909 

Kent'ky  Cent.— M.68.1911 

stamped,  4  p.  c,  1911  .. 

Lake  Shore  it  Mich.  So.— 

Cleve.  &  Tol.— Sink'K  fd 

New  bonds,  7s,  1886.. 

Cleve.  P.  &  Ash.- 7s. 

Buff.&  Erie— N  ewbd8,78 

Kal.  *  W.  Pigeon- l.st. 

Det.M.ct  T.— lst,7s,1906 

Lake  Shore- DIv.bouds. 

Consol.,  coup.,  Ist,  7S. 

Consol.,  reg.,  1st,  7s  .. 

Consol.,  coup.,  2d,  78. . 

Consol.,  reg.,  2d,  7b  . . . 

Long  Isl.  RR.— Ist,  7s,'98 

1st,  con.sol,  5s,  1931 

Louisville  &  Nashville— 

Consol.,  78 

Cccilian  Br'ch— 78,  1907 
N.O.A  Mob.-l8t,63,19a0 

2d,fl3,  1930 

E.H.&N.— lst,8s,  1919 

General.  Bs.  1930 

Pensacola  Div.— 68,1920 
ist.  L.  Div.— 1st,  6s,  1921 

2d.  3s,  1980  

Nashv.*  Dec.— 1st,  78.  - 
S.&N.Ala.— S.f.,e9, 1910 
Lonisv.  C.&  L.— 6S.1931 
Trust  bonds,  08,  1922. . . 

10-40,89,1924 

L.Erie  <& W.-lst,  6s,  1919 

Sandusky  Div.— 6b,  1919 

Laf.Bl.it  >r.— Ist,  88,  1919 

Louisv.N.AIb.&C— l8t,89 

General  mort.,  8s,  1914 

Lou.  N.  O.  *  Tex.— 1st.  6s 

Mauhat.B'ch  Co.— 78,1 909 

N.  Y.&M.B'h— 1  st,7s.'97 


65 
101 


96 

II4I3 

98 


II634 

85    |. 
72I3L 

72    j. 


1041a 
i'22ii 


111 
115 
lie's 
112    I 


Metrop'Ut'n  El.— lBt,190S 

2d,  Ss,  1899 

Mex.  Cent.— 1st,  7b,  1911. 

Ist  M.,  7s,  ex-cp.,B,7,*.fe  8 
Mich.Cent.— Cons.78,1902 

Consol..  6s,  1902 

69,1909 

Coupon,  5b,  1931  

Registered,  Ss,  1931 

Ja«k.Lan.cfe  Sag.— 8s,'91 
Milw.*;  No.— 1st.  8s,  1910 

l.st,  6s,  1884.1913 

Mil.L.S.&W.- lst,6s,1921 

Mich.  Div.— iBt,  6s,  1924    ilOOia 

Minn.ASt.L.— lst,7s,1927l  121     ' 

lowaExt.— l8t,7s,  1909,  117     1 

2d,  7s,  1891 '     9913 1 

B'thw.Ext.-lst, 79,1910  •11334  II4I4 

Pac.  Ext.— Ist,  6s,  1921.  "100    ] I 

Mo.K.&T.— Gen'1,88,1920      74ia'   7534 

General,  09, 1920 BO's    61 

Cons.,  7s,  1904.5.6 108     lOSV 

Cons.,  2d,  income,  1911.      60       77    1 

H.  &  Cent.  Mo.-lst.  '90  •103    | 

Mobile*  Ohio— New  6s..    108     lOOia 

Collater'l  trust,  69, 1892 

lat,  Extenaion,  6s,  1927 
Morgan's  La.ifc  T.— 1st,  83 

1st,  7s,  1918 

Nash.Chat.*  St.L.— l8t,78 

2d,  6s,  1901 

N.  YCenti!vl-6s,  1887...    lOBU 

Deb.  certs.,  ext'd  58 10413I07 

N.Y.C.&H.— Ist,  cp.,  7s'  136   I38I3 

lst.,reg.,  190.S |  134ial35  | 

Deb..  5s,  1904 ,  IO4341 1 

Hud.Kiv,— 78.2d,8.f.,'85!  lOSig' j 

Harlem- Ist,  7s,  coup  ..!  13414; 

l8t,  7s,  reg.,  1900 i  13234  13313! 

.-•     .■,    1;  •-    .    12013121    I 


SECURITIES. 


Pcnn.RR.— Continued—  , 

Pa.  Co.'8  4i29,Reg.,  1921      99ia,10O 
Pitts.C.&St.L.-.l8t,c.,7s    118 

lat,  reg.,  7s,  1900 

2d,  78, 1913 1  ! 

Pitta.  Ft.W.&  C.—l3t,73i*13?  la  1411a 


Bid.    Ask. 


1137 


'136 
130 
125 
111    |112 
120     , 


*72i3 
110 
9314 


101 14 

8314 


73  «8 


94 
53 

loa 


.  107 

'.  121' 


45 

115 


117  >a 


8513I. 

78    I. 

105 14. 

85     I 


73 
67 

723< 


661 


102131. 

103 

112 


.  123 


119    I    . 
128    .I29I4 
I28I3I27 
II5I4II6 
1151311513 
'120    i.... 
' 107 


llSial 

98  100 
89  I  92 
70V   75 

10638  10714 
94 '8    95 14' 


98     . 
4518L 


88 
70  >« 
66 


68 


90 14 


90 


891a 

72 

70 


901a 


N.Y.Elev'd— Ist,  78, 1900 
N.Y.P.AO.— I'r.  I'n,  0s,'95 
N.Y.C.&N.— Gen..8s,1910 

Trust  Co.  receipts    

N.Y.  &  N.  Engl'd— 1st,  7s 

Ist,  6s,  1905; 

N.Y.C.&St.L.-l8t,6s,1921 

2d,  6s,  1923 

N.  Y.W.Sh.A  Buff.— Cp.,5s 
Registered,  59,  1931  — 
N.Y.  SU9q.&  W.— l9t.  6s.t 
Debenture,  6b,  18971... 
Midland  of  N.  J— 1st,  88 
N.Y.N.H.&H.-.lst.,rg.,49 
N.Pac.— G.l.gr.,l9t,  cp.,68 
Regiatered,  69,  1921.... 
N.O.T"ac.-lst,6a,g.,1920t 
Norf.&W.— Gen.,  Oa.  1931 
New  River— 1st, 8s,  1932 
Ohio&  Miss.— Consol.  s.  fd 
Consolidated,  7s,  1898.. 
2d  consolidated,  79,1911 
iBt.  Springfield  Div.,  7s 
Ohio  Central- lst,6s.l920 
1st,  Term'l  Tr.,  69, 1920, 
Ist,  Min'l  Div.,  Bs.  1921] 
OhioSo.-lst,  (is,  1921. ...I 
Orog'n&  Cal.-lst,ea,1921| 
Or.&Tran3C'l— 68,'S2.1922l 
Oregon  Imp.  Co.— lat,  8s. 
Oreg'n  RR.iNav.— l3t,6s 
Debentures,  79.  1887  ...I 
Panama— S.f.,  sub. 69, 1910 
Peoria  Dec.  &  Ev.— Ist,  6s 
Evans.Dlv.— lst,Bs,1920 
Peoria*  Pek.  U'n- lst,6s. 
Pacific  Railroads- 
Central  Pac.— Gold  69  . . 
San  Joaquin  Br.— Bs  - . 
Cal.  &  Oregon— 1st,  6s 
Cal.  &  Or.— Ser.  B.,  6s. 
Land  grant  bonds,  8s. 
West.  Pac— Bonds,  63.. 
No.R'way  (Cal.)— 1st.  Os 
So.  Pac.  of  Cal.— 1st,  6s. 
So.  Pac.  of  Ariz.— Ist,  6a 
So.Pac.ofN.Mex.— l8t,88 
Union  Paolllc— Ist.  Bs.- 
Land  grants,  7s,  '87-89 
Sinking  fund,  8a,  '93. . 

Beg.,  .8a,  1,893 

Collateral  Truat,  6s. . . 

Do  OS.  1907 

Kans.Pac— 1st,  6s,  '95 

1st,  Bs,  1896 

Denv.  Div.68,as9.,'99 

1st.  consol..  6s,1919 

C.Br.U.P.— F.c..79.'95 

At.C.&P.— lat,09,190,^ 

At.  J.  Co.&  W.— lat,  69 

Oreg.  Short-L.— 1st,  69 

Ut.  .So.— Gen.,79,  li)09 

Bxten.,  1st,  78,  1909 

Mo.  Pa*.— lat,  cons.,  6s. 

3d,  7s,  1906  

Pac. of  Mo.-lst,  6s... 
2d,  7s,  1891 
St.L.*  S  F.— 2d,08,  CI.  A 

88,  Class  C,  1908 

68,  Class  B,  1906 

1st.  6s.  Pierce  C.  *  O. 
Epnipment,  7s,  1895. 
Gen'lmort.,  8s,  1931. 
So.  Pac. of  Mo.-lst.  6s 
Tex.&Pac— 1st,  8s,1905 
Consol.,  Bs,  19051  .. 
Income  &  Id.  gr.,reg 
Rio  G.,  Bs,  Aug.  cp.  on 
Do         exAug.  cp 
Gen.  mort.  *  Tor.  Bs. . 
Pennsylvania  RR.— 
Pa.Co.'8gnar.4i.2S,l8t,cp 


39    I 

il5"i 
107 

76 13 

"30% 
■53" 


40 

40 
117 


84 


77 


3034 
303, 


86 
111 
102 13  102=8 

'IOII3 

1   54I3 

83    I   92    I 


117 

116=3'- 


:^ 


89 14 


801a 


110    I 
95 13! 


90 


68=8' 
82 


IIII4  IIII3 


'101 


.'101 
I  90 
.    87 


112V113 

103    I 

•99      

'99 
9913106' 

10634' 

108^3 

•9714    98 


9334 
H514 
106  ' 
119 

102" 

ii'i' 
112 

108 
98 

102 13 

•92 

-90 
911a 
9812 


120 

11913 


114 
109 


9834 
109 
10513 
109 

07 

96 14 

97% 

i6i' 

107  la 

7514 

34 

62 

481a 
•43 

100 


90 

98' 

111 


80 
64 


7818 


72 


36 

633, 

49 


2d,  78, 1912 
3d,  78,  1912 
Clev.&Pitts.— Cons.s.fd. 
4th,  s.  fd..  6s,  1892.... 
St.L.V.&T.H.— l8t,g.,78 

2d,  78, 1898 1  ......I...., 

2d,  guar.,  7s,  1898  ....I  111    1113 
Pitts. Cleve.* Tol.— lst,6a  *106    |108 

Pitts.  .Tunc.— 1st.  6s,  1922    

Rome  W.&  Og.—lst,78,'91, "107 

Con.,  lat,  ext.,  09,  1922. 

Roch.*Pitt.— lat,  8s,  1921 

Consol.,  1st,  88, 1922... 

Rich.*Alleg.-lst,7s,1920, 

Rich.*  Danv.— Cons.,g.,68 

Debenture  69, 1927 

Atl.&Ch.— 1st,  pr.,78,'97;  111 

Incomes,  1900 83 

Scioto  Val.— 1st,  cons.,  78.1  

St.  L.  *  Iron  Mt.— Ist,  78.;  114ia 

2d,  78,1897 I  107    jl08 

Arkanaas  Br'ch— 1st,  7b'  11034! 

Cairo  *  Fulton— Ist,  78.    ■  .--■  HO 
Cairo  iVrk  &  T.-lst,  7s.    108     loe"* 
Gen.  r'y*l.gr.,Bs,  19311    7II3    72 
St.L.Alton*T.  H.— lst,7a:  114  . 

2d,  pref.,  78, 1894 |  107 

2d,  income,  79. 1894 ----I  "96 
Bellev.*So.Ill.— Ist,  8b'  -----. 
St.P.Minn.*  Man.— l8t,73    li.3 

2d,  6a,  1909 IJl'a 

Dakota  Ext.-69, 1910. .    11'2 
lat,  consol.,  68,1933...-    106.\  107 
1st,  consol.,  68,reg.,1933    -----. 
Min'a  Un.-lst,  68,  1922    108 
St.P.&Dul.-lst,  .58,  19311  103 

So.Car.R'y.-lat.  Bb,1920,* 104^» 

2d,  6b,  1931 

Slienand'hV.-lst,7s,1909 

General,  6s,  1921 _, 

Tex.Cen.— lst,8.f.,7s,1909      65 

lat,  7s,  1911 65 

Tol.Del.*  Burl.— Main.  Bs    *10 

lat,  Dayt.  Div.,  68,  1910    '10 

Ist,  Ter.  trust,  6s,  1910.    *10 

Tex.A  N.  O.— Ist,  7s,  1905 

Sabine  Div...lst,6s.l912 

Va.  Mid.-M.inc.,6a,1927      „,, 

Wab.St.L.&Pivc.— Gen., 6s    'SIV 

Chic.  Div.— 59,  1910 

Hav.  Div.— 89,  1910 

Tol.P.&W.— l8t,79,1917 

Iowa  Div.— Bs,  1921 'SI 

Ind'polis  Div.-6s.  1921. 
Detroit  Div.— 6s,  1921 .. 
Cairo  DiT.— 5s,  1931  .... 
Wabash— Mort.  7s,  1909 
Tol.*  W.-lst,  ext.,78. 
1st,  St.  L.  Div.,  7s,  '89. 

2d,  ext.,  7s.  1893 

Equipm'tbds,  78,  '83. 
Conaol.  conv.,  78.  1907    ,  „ , , 
Gt. West'n-l  St,  7a,  '88    104 14 

2d,  78,  1893 90 

Q.&Tol.— 1st,  7s,  1890 
Han.&  Naples— lat,  7s 
111.*  So.Ia.— lBt,ex.,68 

St.L.K.C.&N.-R.e.,78    100 

Omaha  Dlv.— 1st,  79.      79       83 
Clivr'daBr.- 6a,  1919 
St.Chas.B^e.— 1  stjBs 
No.  Missouri- lat,  7i 
Weat.  Un.Tel.— 1900,  coup 

1900.  reg 

N.  W.  Telegraph— 7s.  1904 
Miit,.Un.Tel...S.fd,Bs.l911      66 

INCOME  BONDS. 

(Interest  payable  if  mrruA.) 

Atl.*Pac.-Inc.,  1910...      I6I4 

Central  of  N.  J.— 1908  . . . . 

E.T.V.&aa.-Inc.,6s,1931 

Or.Bay  W.*  St.P.— 2d,inc. 

Ind.Bl.*W.— Con.,  lnc.,63 

lud'sDec*  Spr'p— 2d,inc. 

Loh.  *  Wilkesb.Coa!.— '88 

L.ake  15.&  W.— Inc.,  7s, '99 

Sand'ky  Dlv.-Inc.,1920 

Laf.Bl.*Mun. -Inc.,78,'99 

Mil.  L.  Sh.A  W.— Incomea 

Mob.*  O.— lst,prf.,deben. 

2d,  pref.,  debentures.. 

3<t,  pref..  debentures. . 

4th,  pref.,  debentures. 

N.Y .  Lak6E.*W.— Inc.Bs 

Ohio  Cent.— Income,  1920 

Min'l  Div.— lnc.,78,1921 

Ollio  So.— 2d  inc.,  Ua,  1921 

PeoriaD.*  Ev.— Ino.,1920 

Evan8V.Div.— Inc.,  1920  -. .... 
Boch.*Pittsb.— Inc..l921      45 

Rome  W.  &  Off.— Inc.,  7s. I* 

So. Car.  Ry.— Inc. ,68,1931, •---.. 

StL.A.*  t.H. Div.bda     26 

FREE  LIST. 

Cin.&Sp.-l8t,C.C.C.*I,78    

lst,guar.,L. S.&M.S.,73l  

Consol.  Coal.— Conv.63,'97,*104ia 
Cum.  &  Penn.— lat,  68,  '91 

2d,  69,  1888 1     „„ 

Col.C.*Ir.Co.— lat,con.,63     6OI3 

Dea  M.  *  Ft.  D.— lat,  6s. .    

Ft.  W.  *  Denv.  C— l8t.  69'  86 
Fargo  &  So.— Ist,  69,  1924  'SO 
(}alv.U.*H.of'8-2— l8t,'58    *50 


-105 
■96' 


70 
107 
101 


7iJ 
106 


741a. 
108%  110 
113 
112 

■    6»>i 


17 


10% 

n 

16% 

21) 

11 

IH 

60 

10 

«9 

14 

80 

4(» 

22  >l 

100%  .Warren.. 

ll 


-2d,  78 ,*118 


22 


30 


3» 
29' 
SO 

110 
110 
105 
102% 


61 
87" 


•  No  prices  Frldar ;  tbese  are  latest  auotationa  made  this  week. 


t  Ooopons  off. 


IUt  10.  1866. 
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M8 


Quotations  la  Boston,  Philadelydla  and  Baltimore. 


SEOVBITIKa. 


Atch. .' 


BtMtoti  J;  I.DWi'll    Tt.. 
6» -.. 

lit "         '    '      ■■ 


Ik 

L,ii 

K.  Clty-pil.e  Mom.— «» 

Mextriin  (.'I'litr.il    7rt 

luooiiin 

Scrip .i 

Iifljouturt',  10a 

N.  Y.  A  M.  KnKland-6*.. 

7« 

N.  Mrxloo  *  So.  Pac— 7» 
OSfleoKb.*  UCh.— Oon.6s 

Income 

Oirt  Colony— 7« 

e> 

Pneblo  A  Ark.  Val.— 7»..l  US'* 

Rntlanil— «»,  Ist 

Banora-79 US'* 

STOCKS.  ,  , 

Atchison  *  Topeka •70y  70V 

Atlantic  A  Paclllo 7'al  _8 


sKcnniTiRs. 


nid.  4a 


I  X07 


;),  i.-iSH 
'••,  iflau 

,>la,  1910 


Boston  A  Albany '  ;•_•_— iJTi! 

Boatnu  A  T.owelf. . 


BOKtou  A  Milno '177 

BoAton  A  rrovirtcnoe "180 

Boston  llevere  B.  A  I.ynn    110 

Carabrlrt.c 78 

Cheshire,  preferred 50 

Chic.  A  We«t  Michigan 

Clnn.  Sanilaaky  A  CleTe.      I019 

Concord 

Connecticut  River 170 

Conn.  A  Frtflsnnipslo 77 

Cvnnotton  Valley 

Det.  J..iii8iM;<  A  No.,  pret.  i  

Eaatcrn,  Mass Ol'i 

lai 
13 
78 

H9 


108>4'109 


;S3 


18 '( 
114 
161 


130 

17',^ 

«ii;^ 

80 


Fltohbar 

Fllnt  A  Per«  Marqaette. 

Preferred 

Port  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Hloni  CUy. 
Kan.  C.  fUn.  A  BiirtnRf'd 
Kan.  C.  SprlMRf.  A  Mom.'  .... 
Little  Uock  A  t't.  smith,  i    ., 
LoniKlanaA  Mo.  River..      19 

Preferred [    40 

Maine  Central 

ICarq.Hoii^bi'nAOnton.     30 

Fref erred ..... 

Metripolitan 

Mexican  Central |     18^ 

NaatauaA  Lowell 

N.  Y.  A  New  Kughmd  .. 
Northern  of  N.  ilarap.'jh 
Norwich  A  Worcester.. 

Old  t;olony 

Ogden»b.  A  L.  Champlalu 
Portland  Saoo  A  Fonam. 
Rut  lit  ltd— Preferred 
yuinniit  Branch.  ... 

WnriH'.sier  A  Nu.4hua 

Wisconsm  Central 

Preferred 

PIIILADBLrniA. 

KAILHOAD   STOCKS,  f 

AUeRlicny  Valley 

AshtabnlivA  Pittsburg.. 

Preferred 

Bell's  Uap 

Bnffalo  tf.Y.  A  Phil 

Preferred 

Canideu  A  Atlantic 

PrefeiT6<l 

Catawisiia 

Ist  preferred 

2d  preferred 

BelawareA  Bound  Brook 

Kaat  Penn.Hvlvanla 

Elnilra  A  WUllamsport, 

Preferred 

Huntinifrd'u  A  Broad  Top 

PreferitMl 

Lehivli  Valley 

1,1  Mii";;i;;;;; 

?:I.  I.  Haven... 

K-     ,  1   ■„'  Valley.... 

ISciuilu  tt  Weat'n— Com. 

Profi'rrod 

Not  rli"t  n  Contra! 

-Nil.        I  .        vlvanla 

i  

I';  V  Erie 

PiiDi*.  t.t-i.  lit  Norriatown 
Plilla.  Nywtown  A  N.Y. 


178 


108 


87 
70 
87 
36     , 
lUb' 
»3    I 


31 

83 

Ifl" 


l&U 
9V 


Ih 


35 


Phi  la.  A  Ueailiiig 

Phlla.  Wilm.  A  Bait... 
Pittsb.Clu.A  St.  L,.— Com. 
United  N.  J.  Companies.. 
West  Cheater— Cons.  pref. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCK.S. 

LeblKh  Navigation 

Penn.sylvanla 

Schuylkill  Njtv.,  pref... 

KAII.HOAIJ  BONDS. 
AUegb.  Val.— 7  aiOs,  '96 

78,  E.  ext.,  1910 

Inc.  7b.  end.,  coup.,  '94 
Aahtab.  A  Pltt.-!b.-J.»t,«8 

Ist,  lis,  rei;.,  19U8 

Belvld'e  l>el.— l8i,6a,190a 

ad,  lis,  1885 

3d,  6a.  1887 

Bell's  Oap-1  at,  7»,  H93. 

l8t,  Ha,  1905 

Conaol.,0»,  1913 

Bnir.  N.Y.A  Phll.-l»t,6« 

ad,  7b.  1808 

Cons.  6s,  isai 


129 


40 
67 


18 
13 

Vi'9 
10 


20 
56  >^ 
53  >a 


58>9 

"eo'i 


Bl>i 


561 
52 
18 

lOrf 


58> 


GO<a 


6a>.i 


Ih'     T^ 


198 


196  V 


T4 


16 


130 
101 
104 
110 


42  »8 


'.1HS3. 
K.,1890 

t.'«id.',7s 
AK.,'98 

;i) , 

.1023. 
■i,  1920 
s,  op.  '96. 
vtrn..  t  ^.   1  jm.i ... 

UebeniurvSa,  reg 

Norfolk  A  We«t.-Oen..68 

N.  K.  I>lv.,  l8t.  6a.lfl33 

N.  Y.  Phtl.A  Nor.-lat,  6a 

Inc.,  68,  19H3 

Oil  CityAChlo.— 1st,  6a.. 
Oil  Creek— l8t,  Oa,  coup.. 
Peunsylv.— Qeu.,6»,  reg. 

aen.,68,  cp.,  1910 

Cona.,  68,  reg.,  1905.... 

Cons.,  68,  coup.,  1905... 

Cons.,  58.  reg.,  1919.... 
Pa.  A  N.  Y.  C— 78, 1896. 

7,1906 

Perkiomen— 1 8t,  68,cp.'87 
Phil.  AErie-lst,78,cp.'88 

Cons.,  6s.  1920 

Cons.,  5a,  19'20 

Phlla.  Newt.  A  N.Y.— l»t 
Phil.  A  R.— l8t,6s,1910.. 

2rt,  78,  conp.,  •.893 

Cona.,78,  reg.,  1911 .... 

Cons.,  76,  coup.,  1911 .. 

Cons.,  68,  g.,  1.R.C.19U 

Imp.,  68,  g.,  coup.,  1 897 

Gen.,  8s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 — 

Income,  78,  coup.,  1896 

Cons.  5s,  lateer.,c.,1923 

Cons.  5a,  2d  8er.,c.,19S8 

Conv.  AilJ.  Scrip,  '85-88 

Debenture  coup.,  1893i 

Scrip,  1882 

Conv..  78,  R.  C.,1893..« 

Conv.  7a,  cp.off,  Jan.,'86 
Phtl.WU.ABalt— 4s.tT.ot 
Pitta.  Cin.  ASt.L.— 7a. 
1  Pitta.  Titua.  A  B.— 7b,ot. 
ShamokiuV.  A  Potts.- Ta 
Shen.  Val.— l8t,  7«,  1909 

Oen'168, 1921 

Income,  6»,  1923 J 

Income,  58, 1914 

SnnbniT  ABrie— lat,  78. 
Sunlt.  Hajs.  A  W.— lat,  53 

2d,  68, 1939 1 

Syr.Oen.A  Com— Ist.  7». 
Tex.  A  Pac— lat,  68,1905 

Conaol.,  69.  19(»5 

Union  A  Tit;.  '    -  7s. 

United  N..i,  :'4| 

Coua.  68.  -  -j 

Cons.  68,  ^>. ..-    

Gen.,  48,  ioid,    19J3 1 

Warron  A  F.— lat.  79  '98 
West  Cheater— Coua.  7a. 
W.  Jersey— Ist,  68,  cp.,'96 

l8t,7s,  1899 

Cona.  6s,  1909... 
W.Jeraey&Atl.— l8t,68,C. 
Western  Penn.— 68,  coup. 

69.  P.  B.,  1«96 

Gen.,  7s,  coup.,  1901  — 

CANAL,    BONDS. 

Ches.  A  Del.-lst,6.s,1886 

Lehigh  Nav.— 69.ieg.,'84. 

Mort.  RK.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911  — 
Pennaylv.— 69,  CD..  1910.. 
■ichaylk.  Nav.— I8t,69,rg. 

2d,  69,  reg.,  19  17 

BALTl.nuKE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte, 
Baltimore  A  Ohio 100 

l8t  pref 

'2d  pref. 

Parkerst)urg  Br 60 

Central  Olilo— Com 60 

I'ret 50 

Western  Maryland 60 

RAII^ROAU    BONDS. 
Atlanta  &  Charl.— Ist... 

inc 

KiUt.AOhlo— 68,,'85A.AO 
Cen.  Ohio.- 6a,  lHt,M.AS. 
t?harl.  Col.  A  Aug.— Ist. 

2d 

Cin.  Waah.  A  Bait.— lata. 

■2ila, 

3d9 
ColumbtaA  Greeav.— lata 

2d8 

No.Central- 6a,  'SS,  J.AJ. 

6s,  1900,  A.  AO 

68,  gold,  1900,  J.  A  J.... 

58,  Seriea  A 

da,  Seriea  B       

Pittab.ACou'ella.— 7bJAJ 
Union  ItK.— l9t,gua.J.tJ 

Canton  endorawl 

Virginia  A  Tenu.— 5s 

88 


1109 

i;«  ' , 

1011  I 

lot   I , 

iiip  ' , 

82  ig    85 


126 


136 
126 


136 

130 
105 
86H    87>l 


100  Wi  101 
42  >3    30 


ISO     ^130^ 


123  I 

133>(  138  <4 
107  "a 

124  1 

134      

91        96 
113 


106  3«. 


;i. 


ill9\ 
115    I 


1.'5 
135 


74 
76 


75 
81 


30     

18 

SS's    42 
20    j   27  ~i 


30  >i! 

"93'4;'98>i 
"34' 


103     |102'i 
i07 

"g'e"' 


73^1 


W.Md.— 68,  l«t,  g.,  J.  A  J. 

2d,  guar.,  J.  A  J 

2d,  guar,  by  W.Co.,J.AJ 
6»,  iJd,  guar.,  J.  A  J 

Wilm.C  AAlg.— «» 

W(l.  A  Welno.i     '('•111.  7- 


1 

ioi" 
lot 

115 
114 
124 

'.'.'.'.'.'. 

108 
106 
108  Hi 

80 
lU9<g 
118<a 

'.'.'."'. 

l'«Si  127 


107 


6T-, 


120 
6 

"50" 
lib 

112 
86 
101>« 

lbs' 
93 

97 '4 

56 
26  ■» 
lot's 

kV.'H, 

118 

117>i 

106 

105 

123 

117 


83  >a 


70 
175 
13u 


60 

38 


112'4 

9^' 
105 
10;  >9 

93  if 

UU 

a8 

30 
102 

75 '8 
10J»4 

lia>s 


lOOVi 
10i>« 


100 
126'a  128 
106    I 


113*4  116 
115      


N>w  York  (Ilv  H">.l".,-Tlv,folJowtomt««niimt.h«w.Ui« 
1  Hankn  of  Now  York  City  for  Um 


DitminU, 


IfawYork 

ManbatUn  Co  . 

^f-r^haota* 

lo»' 


V  ■•')  000 


Pbenlx . 


I'AUrav., 
loa'ATr.. 

jh 

Maanrrs. 
Ward.... 

, W.  T 

l«M«1i  Rxah'gc. 

Commerce 

Broad  wa; 
Hi 


Peoplu' 

NoTtli  America . 

Hansrer 

Irrtng 

Cltlitna' ... 

Naaaaa . ..._ 

Market 

St.  Nicholas   ... 
Shoe  A  I..eather .  ^ 
Com  Exchange ... 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

Flret  National 

Third  National ... 
N.  Y.  Nat.  Exoh.. 

Bowery 

N.  Y.County 

German.  .V  meric'u. 
Ohaae  National... 

Fifth  Avenue 

German  E  xch'nge. 

Gerraanla 

United  States 

Lincoln 

Garfleld 

ntth  National 

B'kofthe  Metrop.. 
West  Sl.le 

Total 


l.iti, 
1,211 

i.'i: 


1 1. 


in 
t 
•o 


18,li2  • 
6.81<' 
8,45  !..„„, 
3,'i0'<,4UO 
6.426,400 
3,761,300 
1,41«,«00 
3,425,'iOO 
7.603.000 
2.466.000 
2.441,0110 
2.163,300 
3.970,400 
1,811,700 
2,911.000 
5,166.700 
4.170.900 
1,877,800 

17,995.000 

I7.«)0,400 
1,61)2.000 
1.088,900 

12,91)0.000 
7.122,000 
2,H.'j:l.000 
4.750.700 

15,172,900 
4,287,900 
1,085.800 
3.007,000 
1.784.800 
2,477,700 
2,919,100 
2,8ii2,800 
1,8;!8,200 
1,710,000 
2,507,800 
I. .554, 100 
l.'JOl.lOO 
1.095.800 
2,',l62,80O 
1,464,500 


'i4tf.lOO 

l.t75.70O 

7'J9,40O 

135.100 

405.800 

3,'2H6.100 

8.57.400 

410.2(M) 

603.200 

410.100 

415.0)0 

701,000 

782.400 

1. 580.800 

2()s.lnO 

7.843,400 

6,037, 1(X) 

85.000 

310.100 

5,778,400 

2.55^.000 

92J.0OO 

1. 110.100 

6,675.500 

808,000 

331,700 

5''9,700 

360,400 

574.200 

1,098,900 

794.700 

150,000 

251,000 

745,1001 

270,100 

233,400 

1S9,7.)0 

825,400 

68,>iOJ 


«1,H00 
307,000 
142,000 
7115,600 
410.000 
,58:<.01O 
.130.300 
2>5.00O 
132.'J00 
,390.100 
494.000 
« 16,000 
363.000 
891,000 
417,000 
305,600 
111,600 
874,900 
165,800 
300,400 
397,5(10 
600.000 
314,600 

94,OiX) 
101,900 
115,700 
206,000 
74>1.500 
492,600 


■<H7.000 
:  KA.XOOl 
..S8O.70Oi 
2,4.^3,2001 
1.811.600, 
3,2'JI.OOO 
4,3:17,600 
6,817,200 
1.963,800 
31.189,400 
33,353,600 
1,878.000 

».56.«no 
16.394,300 
8,964.000 
3,309,000 
6,333,100 
18,913,800 
4,391.300 
l.'287.700 
S.'i78.{l00 
3,387.800 
3,473,700 
8,993.000 
3.213.400 
3,494,900 
2.185,300 
3.635.600 
1,792,500 
1,'«  1.300 
1,331.500 
4..S13.nO0 
1,7:4,700 


2.-..',.7i>0 
364.700 

483,706 


877,800 
103,506 


989,900 
45,000 


331.400 
180,000 
337,000 
34,900 
45,000 
438.400 


179.300 
118,000 
180,000 

49.006 


l>-0,000 

44.2(10 

177.100 

138,1M 


299,100,800113037000  32,740,900  381.908.700'l0.797.( 


The  following  are  totals  for  several  weeks  past: 


1886,  I      Loam. 


9  *         S         I         $ 

Apr.25  398,343.7i)0ll09958400  S2.388.2O0 
May  2  296,8 16,10U!H  1484200  33.'.>43,«00 

'■      11  Jilil,  100,800' Il:f0370(llll32.740,9(>0 


Spe«ie.     \LiTtnitert,     DepotiU.    iOtnulaUmi  Am.V( 


9         \        t  • 

35-!,8l6,700  10,810,300  434,314.781 
!tS3.31<»,400  10.811.800  41!.  ll.su 
.161,9  >^7t)0  10.797,500  5(>7.034,8«8 


Boston  Banks.— Following  are  the  totals  of  the  Boston  bankfe  '• 


1885. 

Laan$. 

Specie. 

L,  Tauten. 

VepotUt. 

Circutation^Aft.  Cleafd 

Apr.  25 

$ 
144,67  l,9ilO 
114.858,300 
144.5.i2.»00 

s 

8,452,000 
8,529.800 
S.J  14.900 

9 
4,335.400 
4.434.400 
4.215.60(1 

103.0.'.8,300 
101.892.80(' 
l"2.(99.50l 

• 
3a,»38.'J00 
!3,5I4,I(lO 

.•»,»38.100 

84.!MI>,4li 
66.082.308 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  bauka 
are  as  followa: 


.\pril36. 

M&y    a. 


Loans. 


74,204.556 
74.267,010 
74,07.1,191 


Lou/ul  Afonei/.l    Drimilt.'   ]OirculatloH.'At^VlMr^ 


9 
25,75!l.50! 
35,9-19,069 
3ti,62 1.237 


*  I 

74,395.191 
74,05'2.380 
74,955,661 


* 
7,691.068 
7,864,081 
7,667,337 


• 
41.340. 
44,48'4.' 
44, 1  »M 


^ 


*lncladlng  the  item  "due  to  other  banki.'* 

Unlisted  Securities. — Following  are  latest  quotationa  for  • 
week  past; 


^curUi^s. 


*  Ex-dividend.      t  Per  share,      }  In  detaolt.       i  Last  price  thisira«k. 


Atlantic  A  Pan.-Stotk.... 

Cent.  Div.,  1st,  new.... 

Accumnt.  land  grant 

Bank.J;Mer<-)i.Tel.,  lat.M. 

Gen.  niort 

Bost.H.T.A  We8t.— St'k. 

Dcbenturea 

Buir.  N.  Y.  A  Phlla..  tr.  68 
Denv.  A  Rio  tiraude—Cona 

58 

Denv.A  Rio  Or.  W 

Ben.   B.  u.  A  W.,  lat  M., 

Guar,  by  D.  A  It.  G 

Rdiaon  tilectrlo  Light 

Suba 

Geoigta  Pac. — stock 

lat luorL.Ga  

3d  mt»rt 

Eans.  ,t  Neb..  Isttr'tcer. 

2d  trnat  cor 

KPfly  Motor 

Lonisr.  A  N.— Ai\t.  bonds 
Mexican  National 

Pref 

I8t  mort 

Mo.  P.iclflc— Old  stock.... 

Cowdryotfs 

Do.  ox  

M.K.AT,  '111. 

N.Y.A.  ,1st 

N.  Y.  M.  1  .  1  .  -t..«-.k. 
N.  Y.  W.  sh.A  U.-  Stock. I 
North.  Pcc.-Dlv.  b'Vtida 


Seeurttttt. 


BH. 


North  Biv.  Cons.— 100  p.o  8 

Ohio  Cent.— RIv.  Div.,  lat  l»r, 

Incoiii.a l** 

Fenaauola  A  Atlautio S 

lat  uioit 08 

PlKstiurg  .ft  We«t«rn )  8 

lat  mort  67 

l-.,.,i:ii  r,-!..,-,:.i,i, -Stock.        "» 


■<tock 


85  V- 


I  >  -.-(Lock.. 

i;.-  ,  .      .    ..u^^'t^H.** 

:-*'lln-iii.-nt.  58 

Settlement,  6a 

,S«1.  R.  A  D.-2d,  atpd  '80 
St.  Jo,  A  w„sikiroitcer. 
k}t.  Jo.  A  Pac,  1st  Ir.  cflr. 

I       3d  >rz8i  oer 

|Te\  AC  i.Iiiip.— Kx.bond 
il  ■  •  -Serlp  1884. 


.  tnt. 


03^ 


14  >• 


17 
114 
46  S 
1/v, 
19 
«1 
M 

las 


a 

3a\ 


1 

r 


v« 


I 
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RAILROAD    EARNINGS 

The  latest  railroad  earniags  and  the  totals  from  Jan.  1  to 
latest  date  are  ^i^'en  below.  The  statement  includes  the  gross 
bamings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date" 
furnish  the  gross  earnings  from  Januai'y  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Soadi. 


Latest  Earnings  Reported. 


WeekorMo       1885. 


Ala.  Gt.  South'n  April  . 
Atcli.  T.  &  8.  P      Man  11 
Bust.  H.  T.  &  \V.  1 8t  wkMay 
Bar.Ccd.R.&No.  Ist  wk.Miiy 
Canadian  P.icilii!  iBtwkMay 
Centra!  Iowa    ..  istwkMay 

Central  Pacidc.  April 

CifBap.  cfe  Oliio   Marcb 

Eliz.Lex.&B.8  Mar.li 

Chcs.  O.  &  S.  W.  MaicU 

Chicago  &  Alton  let,  wkMay 
Clilc.  Burl.  6i  Q  March... 
Chic.  &  East  III  IstwkMa.v 
Chic.  Mil*  SD.P.  Ist  wk.May 
Cliic.&Northw  Ist  WkMay 
Ch.St.P.Mm  &0.  Ist  WkMay 
Chic.  &  W.  Miili  1st  wkMay 
an.lnd.St.L.&O  4tU  wkApr 
Cin.  N  O.  &T.  P.  April  . 
Cin.Wash.&Balt.  4th  wkApr 
Clev.Akniiic&Col  lat  wkMay 
Clev.Col.C.&  Iiid  viar.h 

Couiiotton  Val..  March 

Danbury  &  Nor.  March 

Deny.  &  Rio  Gr.  Ist  wkMay 

Denv.  &R.G.W   April 

Bes  Mo.  &  Ft.  I>.  lat  wkMay 
Det.LansV&No.  tst  wkMay 
Dub.&Siouxi  ity  1st  wkMay 

E.Teun.Va.&Ga.  March 

Evansv.  &  1'.  H  1st  wkMay 
Flint  &  P.  Maiq  ; st  whMay 
Flor.  R'way  &  N.  IstwkMaj 

Florida  South' n.  .March 

Ft.Worth  &  I  'en.  April 

Gal.HHT.ife  8. An.  January... 
Grand  Trunk  ...|\Vk  May!). 
Gr.BayW.4i8t  P.  2d  wk  Mch 

Gulf  Col.  &  S.  Fe  ^rarch 

IIl.Cent.(Ill.&So)  Ist  WkMay 

Do       (Iowa)  lat  WkMay 

Ind. Bloom. &  W.I  ist  wkMay 

K.C.Ft.  8.  &  Gulf  4th  WkApr 

.   Kan.  C.  Sp.  cSi  M.  •Jtli  wkApi 

Kentucky  Cent'l  March : 

.'  littke  Erie  &  W. .  3a  wk  Mch 

'  Ii.Kk.A  Ft  smith  March 

l..Rk.M.Riv.&T.  March 

Ijong  Island lat  wkMay 

X'a  <5e  Mo.  lilver.  January  .. 

I^'a  Western January... 

Loui8v.&  Nashv.  1st  wkMay 
Manhattan  Kl...  9  dya  May. 
MarHough.  <!iO.  4th  wkApr 

Meip>.  &  Charles  March 

Mexican  Central  let  wkMay 

Hex.  N..  all  lines  March 

Milwaukee  &  No  Ist  wkMar 
Mil  L.  8h.&  VVes    Ist  wkMay 

Minn.  cfebt.Liouls  March 

Mobile  &  Ohio  .  April.  ..  . 

gash.Ch.  ASt.I.  March 
.0.&  Northeast  April  

H."S. L.Erie &W«  March 

N.  Y.  Pa.  &  O    March 

N.Y.&NewEuK.  March 

H.  Y.  Ont.  &  W.  April 

Jf.Y.8u8q.*We8t  Mach 


1884. 


Korfolk  <&  West.  Ist  wkMay 


'Shenandoah  V 
Korthem  Cini'l 
Worthem  Pacific 
Ohio  Central.... 

-Ohio  &  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co 
Peniisjivaniii. -. 
Peoria  Dec.&Ev 
Phlla.A  Erie  ... 
Pliiia.&  Reading 

Do     ('.  <v  Ii'on 
Kichm'd  &Danv. 

Ch.  Col.  &  Aug 

Columliia&Gr. 

Georgia  Pac  . . 

Va.  Mlilland.. 

West.  No  Car 
Boch.  & Pittsbg 
Home  Wat  &  Og 
Bt.  Jo.  A  West'u 
Bt.  L.  Alton  ,\iTH 

Do  (Branche^i 
Bt  L.  F.  S.  &  W 
Bt.L.&Saii  [-ran 
Bt.Paul&Dul  th 
Bt.P.Min  &  Man 
Bouth  Carolina.. 
Bo.  P.icNo  Ijiv 

Bontheru  Div.J 

Arizona 

New  Mexico. 
Texas  &  N.  O  . . . 
Tex.  &  St.  Louis. 
Tol.A  A.  AN.  M. 
Union  Pacific... 
Otah  Central  ... 
Vlckgli'g  it  Mer. 
■yickab.Sh  &Pm\ 
Wab.  St.  L  &  P 
Weat  .1  crsev 


2  wkaMch. 
-March 
April, 
let  wkMay 
•2d  wk  Apr. 

April 

March 

.March 

Ist  WkMay 

Match 

March... 
.March... 

April 

Apiil 

April 

April 

April 

Apill.... 
l-i,  WkMay 
April . 

April 

Ist  wkMay 
Ist  wk.viay 
l8t  WkMay 
1st  WkMay 
1st  wk.May 

April 

M  arch 

February  . 

Feoruary.. 

Kebriiary. 

February.. 

January... 

4th  wkipr 

April 

March 

February., 

Apt  it 

April 

April 

[March 


Wlsoonsin  Cent'l  lt\>  wkAnr 


82.831 

1,346,13^ 

6,824 

54,847 

I'iO.OlXi 

20,040 

1.735.0111 

268.775 

53,30 

l'i8,528 

135,83« 

2,03MI0 

30,00  i 

429.(>0( 

412,300 

106,000 

25,"'85 

62.411 

194,(0 

38,439 

9,24 

273.611 

24,400 

16,443 

110.789 

68,173 

6,146 

22,2'23 

13,o5c 

324,400 

14,217 

39.777 

19.2^9 

25,191 

32.101' 

'  211,097 

26ri,99t 

6,69S 

95,445 

173.300 

26,00U 

41,30" 

50,799 

34.CI83 

71,.^7l 

23,163 

4H,h08 

26,6'i4 

5»,755 

45,163 

39,828 

246.815 

179.147 

8.055 

109.252 

7«,500 

139,121 

10.260 

21,785 

190.432 

126,537 

186,737 

57.893 

t,269,24M 

440,107 

263.934 

138.100 

91,098 

44,433 

26,'252 

483.360 

873.10 

17,63  I 

79,314 

38.809 

225,527 

3,63^,374 

10,234 

2hO.4«0 

1,919.502 

1,05  4.46a 

301,097 

52.828 

39.481 

49,853 

124.094 

37,28y 

18,974 

151,476 

75,116 

17.377 

9,300 

11,390 

72.0-29 

14,547 

707,^00 

114,412 

82,300 

247,  1.^9 

137,nl6 

56.711 

65.07.') 

12,h42 

2il,5«3 

l,975,M7 

55,3116 

82,i.5(t 

23,181 

1,114  4«9 

82.403 

fil.;-i4« 


Jan.  I  to  Latest  Date. 


1885. 


85,306 

1,401.050 

6,468 

50,294 

94,000 

27,053 

2.030.079 

313  542 

57,519 

116,110 

148,328 

2,106.02s 

2^,620 

418,946 

435,200 

115,300 

30,633 

6(',707 

211,495 

41,890 

8,1:9 

316,14 

21.987 

13,559 

129,21'. 

67,290 

5,51s 

28,765 

14,36f- 

331.109 

14,26) 

4«,o31 

19.134 

17,0rtl 

42,500 

254,134 

305,857 

6,685 

121,676 

163,760 

27,056 

41.475 

49,0 14 

31,368 

65.377 

19.548 

46,270 

26,326 

5.9,587 

51,211 

50,666 

259,710 

167,364 

9,648 

111.925 

61,249 

145.143 

10,0i<7 

20,435 

143,233 

167.790 

20K,819 

26.390 

1,177,8>»2 

467,131 

259,4^ 

142,549 

71,701 

50,959 

27,919 

402,564 

1,411,514 

27,106 

88,988 

39,59H 

291,62 

4,0  12,62 

11.2.) 

285,402 

2,188,144 

914,465 

317,181 

54,8  If. 

45.728 

32.07 

130841 

33,8i4 

l!t,l38 

132,957 

87.64 

22274 

12,92 

5,72 

77,652 

23,241 

804,9!'9 

llo.l-.95 

72,!>7!' 

238.2-^2 

15-2,101 

54,75-<: 

94.986 

12.373 

17,400 

1,965.497 

75,433 

37,054 

5,475 

1,187,111 

82  4'»4 

42  2-6 


383,375 

3,526.581 

112,735 

598.929 

2.110  237 

411.137 

6,210.375 

779,779 

157,630 

356,232 

2,590.034 

6,233,5(10 

530,216 

7.303,00 

7,179,083 

1,660,025 

395,065 

79->.05r 

811.04.' 

609.497 

152,710 

803,40e 

66,67: 

44.093 

1,847,7.-3 

263,301 

120.314 

375,508 

267,394 

*.-<23.6'26 

236,639 

639.761 

373,791 

78.927 

112,17f 

211,097 

5,197,077 

52,251 

271.639 

3,714  009 

496,3d6 

g01,)3i 

848,613 

588,903 

186,149 


1884. 


144,459 
91,310 

726,664 

45,16j 

39  8i8 

4,939,993 


81,330 

351,765 

1,341,379 

406,100 

190,795 

375,053 

447.94(1 

683.668 

,546.64: 

2*1,6.45 

3,4.59.463 

1,170,772 

720.450 


230,26- 
883,8.''3 
110,673 
1,276.62.= 
2,6-J8.263 
327,616 


143  05J 

670,7ol 

9,98S,59t> 

237,?4l 

690.67^ 

5,560.513 

2,868.8-(ti 

1,297,202 

289,993 

251. Ivi 

2-^0,099 

449.138 

143,802 

360,311 

482,911 


359,052 

3,743,424 

133,571 

S<0;.016 

1,216,326 

474.257 

6,355,119 

860,235 

1,^0,  =  56 

301.22rf 

2.6!I3,454 

5,725,261 

482,107 

0.940.469 

7,030.823 

1,828,986 

528,437 

691,976 

784.988 

580.480 

149  751 

8.16,901 

64.900 

39.2i16 

1,732,175 

230,605 

112.868 

465,172 

296,759 

969,469 

236,251 

8'il,S31 

373,3 1 1 

4--.,009 

1  VS. 8.-3 

254,134 

5,802,406 

67,716 

385,049 

3,431  470 
,^6:i,0-3 
771,994 
747,173 
289.879 
169,907 


127,740 
84,339 

6e3,862 

51,211 

50.666 

4,627,487 


87,827 
335,816 
919,397 

172,315 
369,757 
379,428 
603.5:6 
60  1,306 
13J.204 
3.683,632 
l,2s7,519 
755,120 


199899 
895,t.35 
142,5ri3 
1.271,023 
3,554.658 
338,163 


400.748 
261,72' 
180,4-8 

1,433,463 
291,938 

2.Ul,lo3 
355,518 
184,92. 
522,12  : 
275,879 
109,5 -(7 
65,075 
305,9  ■!■< 
85,7  3 

5,214,11 
140,375 
147.1130 
111,31. 

4,8-17.5.!- 
209, 167 
4-0.83S 


149,492 

780  146 

11.003.593 

265,498 

747,(67 

6.336.286 

2,3)0.264 

1,273,954 

271,355 

231,06) 

1  2,997 

466.90;) 

12t(,183 

321,910 

456,444 


4!<8,915 
29o,992 
161.867 

1,5(6.120 
305,461 

2,351,619 
37.1,594 
15?, 392 
518,018 
318,170 
1(j9,5S6 
94,986 
224,824 
64,-61 

5,037  945 

150,716 

161.582 

44,4,2 

5,07-',?,0l 
218.980 
•I8f,2(i7 


AND 

%^i\X0K&    %uXz\liQ&uct, 

The  Investors'  Sopplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month-^oiz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Cheoniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chronicle  at  50 
sents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 


•  Not  Including  eamlnes  of  New  York  ■'nansylvanla  it  Otilo  road. 
*Mnt  iDcludldS  the  first  six  days  of  January,  preoediug  time  when 
-  SAnelreriook  possession. 

t  Not  inctii'liiig  Tud.  Denat'ic  A  finrln^f.  in  either  year. 
t  Mot  luuludiug  Uuiura.to  DlTlalon  la  eltlier  year. 


St.  Louis  &  San  Francisco. 

{For  the  year  ending  December  31,  1884.) 

The  report  of  Mr.  E.  F.  Winslow,  the  President,  is  very  full,, 
and  gives  an  extended  account  of  the  affairs  of  this  prominent 
railroad  company,  including  its  relations  with  the  Atlantic  & 
Pacific. 

From  Mr.   Winalow's  report  the  following  is  condensed ; 

The  discrepancy  between  the  ratio  of  difference  in  gross 
earnings  and  in  surplus  earnings  in  1884  is  more  apparent  than 
real,  and  is  chiefly  owing  to  the  fact  that  from  gross  earnings 
in  1883  was  deducted,  before  stating  the  same,  the  proportion 
paid  to  the  Missouri  Pacific  Company  for  the  use  of  its 
property,  and  for  services  before  the  opening  of  our  own  road 
on  January  1,  1881,  to  and  into  St.  Louis.  During  1884  tlie 
sums  paid  to  that  company  for  the  use  of  a  part  of  its  terminal 
facilities  have  been  charged  to  account  of  rentals,  instead  of 
being  deducted  from  gross  earnings  as  before.  The  wheat 
and  corn  crojrs  of  1884,  in  the  country  traversed  by  the  lines 
of  the  company  and  tributary  thereto,  were  exceedingly 
abundant  and  of  good  quality,  but,  owing  to  the  low  prices  so 
long  prevailing,  their  movement  was  less  prompt  and  active 
than  usual.  Some  increase  is  derived  from  the  live-stock 
traffic  secured  by  reason  of  the  extension  of  the  Central 
Division  of  the  Atlantic  &  Pacific  Railroad  in  the  Indian 
Territory,  and  the  further  extension  of  this  line  is  expected  to 
add  to  the  traffic  in  this  and  other  respects. 

Extensive  additions  have  been  made  to  the  rolling  sfock  of 
the  company.  The  cost  of  the  rolling  stock  added  in  1884  was 
$.560,220,  of  which  a  portion,  specially  designated,  and  coating 
1537,386  was  provided  under  a  trust,  dated  April  1,  1884,  made 
with  the  Metropolitan  Trust  Company,  of  New  York,  as 
Trustee  for  the  holders  of  an  authorized  issue  of  six  per  cent 
bonds  thereunder,  to  the  amount  of  $464,000  (88  per  cent  of 
the  cost).  These  bonds  are  payable  in  twenty  semi-annual 
instalments  of  five  per  cent  each,  commencing  October  1^ 
1884,  and  ending  April  1,  1894.  The  first  instalment,  $23,000, 
was  retired  and  canceled.  The  second  instalment,  of  like 
amount,  will  mature  April  1,  1885. 

Of  the  general  mortgage  bond?,  $1,800,000  were  issued  and 
sold  during  the  past  year,  making  the  entire  amount  sold 
$5,800,000  ;  and  $1,939,000  a'iditional  of  these  bonds  have  been 
earned  and  delivered  to  the  company  upon  further  expendi- 
tures for  new  properties  under  the  mortgage.  The  remainder 
of  the  bonds  authorized  by  the  mortgage  ($17,261,000)  can 
only  be  certified  and  used  in  retiring  outstanding  bonds 
secured  by  prior  mortgages.  Of  the  $461,000  Equipment 
Sixes  of  1884,  only  $64,000  were  sold  during  last  year,  of 
which  $8,000  (being  part  of  the  class  due  October  1,  1884) 
were  paid  and  canceled,  leaving  $56,000  sold  and  outstanding 
January  1,  1885.     The  company  have  the  residue  for  sale. 

NEW    LINES  AND   EXTENSIONS. 

"By  the  opening  on  January  1,  1884,  of  the  extension  of 
our  main  line  to  Cabanne  Avenue,  in  the  City  of  St.  Louis, 
our  entire  system  was  made  independent  of  all  other  com- 
panies, except  in  respect  to  certain  facihties  at  St.  Louis. 
This  extension  was  made  in  all  respects  in  accordance  with 
the  highest  standard  of  construction."    *    *    * 

"A  new  agreement  was  made  with  the  Missouri  Pacific,  tak- 
ing effect  January  1,  1885.  and  running  ten  years,  by  which 
we  have  secured  the  use  of  all  tracks  and  other  facilities 
owned  by  the  Missouri  Pacific  Company  at  St.  Louis  and 
Carondelet,  so  far  as  we  may  require  the  same. 

"  During  the  last  year  we  constructed  a  new  branch  line, 
forty  miles  in  length  from  Springfield  to  Bolivar,  Mo.  It  was 
begun  in  March,  1884,  and  was  opened  for  business  in  the  fol- 
lowing November.  It  has  fulfilled  our  expectations,  and 
promises  to  be  not  only  more  than  self-sustaining,  but  an  im- 
portant feeder  to  the  main  line.  Further  expenditures  for  the 
construction  of  any  new  lines  or  extensions,  or  for  equipment,^ 
are  not  now  contemplated. 

"The  Fort  Smith  &  Van  Buren  Bridge  Company  (the  capital 
stock  of  which  is  owned  by  our  company)  has  undertaken  to 
build  a  first-class  iron  and  fteel  railway  and  wagon  bridge 
across  the  Arkansas  River  at  Van  Buren.  and  will  issue  its  six 
per  ct^nt  first  mortgage  bonds,  due  April  1, 1910,  for  an  amount 
sufficient  (not  exceeding  $500,000)  to  pay  the  cost  of  construc- 
tion, which  bonds  are  to  be  secured  by  a  mortgage  upon  the 
b'  idge  and  approaches,  and  will  be  guaranteed  by  the  San 
Francisco  Company,  which  will  take  them  at  the  cost  of  the 
structure  at  different  periods  during  the  year  1887,  if  they  axe^ 
not  disposed  of  with  its  approval  before  that  time. 
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"Tho  bridge  in  expected  toborrady  for  the  crooainK  of  traliw 
in  December,  188JJ,  and  will  Iw  of  ^(rvat  advantage  in  vietc  of 
the  increasing  nroportions  of  the  trafllc  over  the  Arkansas  Di- 
vision, and  will  onect  a  saving  in  ezpenge."    •    •    • 

"  By  statement  of  general  account  (he  unfunded  dxht,  under 
the  head  of  billH  payable  and  loans,  is  shown  to  be  $1,011,768. 
Thecompiny  has  used  some  of  its  general  mortgage  bonds 
and  of  its  pquipinont  hond»  of  1831,  earned  and  received  by  it 
for  ex|)onditurea  on  nrcount  of  construction  and  e(|uipnient, 
as  colltttvral  for  loan!),  this  course  having  been  deemed  more 
judicious  than  to  sell  them  as  yet."    •    »    * 

"  In  connection  with  the  existence  of  this  unfunded  debt, 
reference  is  made  to  the  large  cash  advances  to  the  Atlantic 
&  Pacific  Railroid  Company,  amounting  to  |1, 721, 070.  Of 
this  the  sum  of  $1,217,350  was  required  and  used  by  the 
Atlantic  &  Pacific  Company  to  pay  interest  on  its  Western 
Division  first  mortgage  bonds,  and  tho  San  Francisco  Com- 
pany and  the  Atchi-on  Company,  by  which  companies  such 
advances  were  ecpxally  made,  are  secured  by  the  conveyance 
to  a  trustee  of  lands  of  the  Atlantic  &  Paciilc  Company,  suf- 
ficient, at  the  nominal  price  of  fifty  cents  per  acre,  to  repay 
the  money.  The  trustee  is  directed,  from  time  to  time  and 
within  live  years,  to  sell  the  lands  so  conveye<l  at  not  less  than 
the  minimum  price  named,  and  apply  the  proceeds  to  the  re- 
payment of  the  advances  soused  to  pay  interest.  In  addition 
to  this  security  in  landj  we  hold  a?  other  security  $221,500  of 
Atlantic  &  Pacific  first  mortgage  Central  Division  bonds." 

ATLANTIC  &    PACIFIC. 

Mr.  Winslow  gives  a  full  account  of  the  relations  of  the  St. 
Louis  &  San  Francisco  Co.,  with  the  Atlantic  &  Pacific,  which 
has  already  been  foreshadowed  by  reports  publiished  in  the 
Chronicle,  including  that  of  the  Atchison  Topeka  &  Santa 
Fe.  And  in  conclusion  he  gives  the  following  summary 
of  l^matiers,  about  which  little  has  heretofore  b^en  given 
out: 

"Simultaneously  with  the  foregoing  agreements  of  August 
20,  1881,  an  agreement  was  also  made  between  the  San  Fran- 
cisco Company  and  the  Atchison  Compmy,  explanatory  of 
and  defining  our  rights  under  the  tripartite  agreement.  By 
this  agreement  we  also  secured  one-half  ownership  and  control 
of  the  Wichita  &  Western  Railroad  Company  and  of  its  road, 
completed.  Oct.  1,  1881,  from  Wichita  to  Kingman,  Kansas, 
45  miles,  and  costing  about  $050,000.     The  tripartite  agreement 

Srovidtd  that  no  new  lines  in  joint  territory  in  the  State  of 
[ansas  should  be  built  by  either  of  the  companies,  except  by 
consent  of  the  other.  The  construction  of  the  line  in  question 
seemed  to  be  important,  and  as  it  was  believed  that  it  would 
be  profitable,  we  consented  to  its  construction  and  operation, 
and  have  acquired  one-half  interest  in  and  control  of  the  prop- 
erty at  actual  cost.  It  is  a  natural  prolongation  of  our  own 
Wichita  road  and  runs  in  a  good  country.  The  earnings  of  the 
road  have  from  the  first  exceeded  its  expenses  and  interest, 
and  the  business  to  and  from  it  will  also  contribute  to  the 
earnings  of  our  line. 

"This  agreement  likewise  provides  that  the  net  earnings  of 
the  San  Francisco  and  Atchison  roads  from  all  east-bound 
freight  and  passenger  traffic  coming  over  the  Atlantic  &  Pacific 
road  from  Albuquerque  and  points  west,  destined  to  points  on 
or  east  of  the  Missouri  River,  shall  be  equally  divided  between 
the  two  c^mpanieg,  and  that  such  net  earnings  shall  be  deter- 
mined as  follows:  Each  company  to  be  allowed  for  operating 
expenses  50  per  cent  of  receipts,  after  which  there  is  to  be 
deducted,  if  required,  tho  25  per  cent  rebate  allowable  under 
the  tripartite  agreement  to  the  Atlantic  &  Pacific  Company. 
The  residue  of  the  gross  earnings  of  each  company  from  such 
traffic  to  be  pooled  and  divided  equally,  one-half  to  the  San 
Francisco  Company  and  the  other  half  to  the  Atchison  Com- 

Eany,  thus  assuring  to  the  San  Francisco  Company  on  east- 
ound  traffic  a  measure  of  the  advantages  to  which  it  claimed 
to  be  entitled  according:  to  the  tripartita  agreement." 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle  are  as  follows: 

0PER.VTION8  AND  FISCAI,  RESULTS. 


1881. 
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Miles  ojierated  . 

Operiitioiis — 
PaaseiiKPrs  carried. . .         293,228 
Piissentrcr  mileage...   18,'i29. 140 
Rate  per  pass.  p.  mile       3-59  cts. 
FreiKlit-dOTis  jiiioved.         G9:J..'>44 


1882. 
725 


1883. 
776 


1884. 
814 


348.811  458,9S7  612.127 

20,148,500  25.872,527  32,796.181 

3-6-S  eta.  3-2(i  cts.  2  8  7  ctB. 

.                                       .                 75:<,.573  781.735  9ii2,6iO 
Froigbt  (ton.sMiiUes.  123,807,774  137,331.335  162,384,708  •ll6,'.>r<\,920 

Av.  rat«  per  ton  p.  m.       1'89  cts.         1-93  eta.  1-7^  cts.  157  cts. 

Earnings—                             $                       9  9  9 

PaosciiKer 665,331          741.388  P42.266  P41.161 

Freight 2,34i.(il0      2,648,383  2,79;),.'n>3  3,40K.4U 

Mail,  express,  io 152,582          182,469  -.260,796  296,021 


Total 

3,160.523 

3,572,240 

3,896,569 

4,613,596 

Operating  expenses- 
Maiut'ce  of  way,  Ac. 

- 

44-..'iT8 

461  ,.-)35 

431.o.i-,2 

462,437 

Kijuip.  &  iii'it.  pi)Wor. 

437  891) 

470,49'i 

5.i>i,245 

735.732 

Truuspori'n  expens's 

3-2. H83 

421,125 

498.137 

6.1 8,300 

Ta.xcH 

91.983 

Hi, 125 

93,768 

95,041 

Gener.il  and  miscel.. 

10.»,231 

101,61)9 

104.724 

117.108 

Eztraurdmary 

15-',-87 

80.891 
1,625,781 

137.202 

e6,7(iO 

Total 

1,617,966 

1,'«23,123 

2,135.37^ 

Net  earuings 

1,542.557 

INCOME 

1,946.459 

ACCOUNT. 

2,073,437 

'2,508,218 

1881. 

1882. 

1883. 

1881. 

Xeeeipis— 

$ 

$ 

$ 

9 

Ket  piUTiln(t« 

1,542.557 

1,946.4.^9 

2,073.4  37 

2,508.218 

Oilier  receipts 

60,648 

56,857 

24,376 

14.836 

l^otol  net  Income. 

1,593,203 

2,003.316 

2,097  ,818 

2,823,05* 

D!iOurgfmenlf~ 
riitorrnf  nn'l  "Ink.  fd. 

Int.  11'  tdiie. 

Hit  "  tiiok. 

Kai .U... 

MucoiluncdiiH 


Total  dltborram'ti. 
Bslanoc,  aurpliH 


1,408,032 

184,-i73 


1,490,754 
50l,Sa3 


l.fl««40 

4M^a 


aCNBRAL  BALANCK  AT  CU>aa  Or  HACH  VnOAI.  rK4«. 


3,Ul,4a 

S8i,a09 


18HI 
Aswtt—  M 

Rli  .IiMkk.  equip  ,Ao.  38,28n,.140 


led,  oiwt.. 
illMl  ooit... 

1  vable 

MaU'il.tln,  fuel,  Ac 

ChhIi  (in  Iiiiiid 

CouKlrnct'n  ncotii ;.. 
Aorounm  receivable. 
Mlicellanitoui  ItouiD. 


1,121.585 
483,5,M 

',U).(i»:> 

154.<l.t6 

271  Oil 

4,426.435 

b2.H53 

83.310 


IHH3. 
• 

43,061.002 

ftM.78ft 

40tf.S%U 

I.OIV.MJ 

108.751 

1.5n.M4S 

4,e<403.t 

81.454 

188,451 


im*. 

41,a-4,1t9 

973.SA0 

469.558 

l,73\»8^ 

mi.ooi 

3'1.<|«1 

6,10  uai 

300.033 


1 33,494 
&01,487 


Total 45,615,134 

LittbililieM— 

Stock,  common 10,5CO.00O 

atook,  profcrr.d 10,000,000 

Stoolt,  l»t  pri'f 4,.500,00i> 

Bond8(Ke<>  Siuti.'m't)  18,650,000 


40,3-5,368    51^22,101    83,877,»3e 


Interest  aconicd. 

Couponndne 

Current  aecoiint«... 
Bills  piiyable,  Ao... 
Lunil  Department. 

Dividends 

Other  aceoiints.... 
Inuumo  account  ... 


149.H):5 
225.145 
247,ae3 


144.735 
286.002 
910,634 


10.300  OCO 

10,100.000 

4,500,0(0 

30,364,000 

15«,891 

297.44S 

280.016 

1.1 20,1101 

451, ••77 

'  152.213 

76.4  3.^ 

1,374,006 


l(»,500.nOO 

10,<i0<),00i> 

4,500,000 

32, 10. -.000 

160,805 

816,351 

317,147 

1.421,005 


157,500 

102,045 

l,802,4->e 


Total  UabUlties..   45,615,134    40,289,363    91,422,301    93,877.926 

•  Storks  held  a«  followB:  St.  I>oul(!  A  S.in  Franc'gr^.  eom  .  SI  16,000: 
prff.,  $231,600;  Int  pref.,  *1 1:<,285:  8t  Loula  Wicb.  &  W.  com.,  981.- 
500:  at.  I>.  W.  <fe  W.  stock  held  In  traiit.  $149  00  >. 

I  Bonds  owned  are  St.  Loiili  Wlihlta  &  We»t«.rn. 

t  These  accounts  were  charged  off  In  1884. 

LAND  AS.SET8. 

The  above  balance  sher-t  does  not  include  $1,939,000  general 
mortgage  bonds  and  $385,000  equipment  bonds  owed  by  the 
company;  nor  the  land  department  assets,  which  are  estimated 
by  the  company  as  follows  : 


Lands 

Town  lots 

Contracts 

Cash  atid  cash  items 


1881. 

..  $1,749,4.^5 

44.720 

645.925 

177,409 


1C82. 

«8ni,9fi2 

95.050 

.'ili3,307 

469.052 


$2,517,509      $2,019,371 


1883. 

$2111425 

73,t  50 

4i:4.436 

185,620 

$970,131 
17.750 


1084. 

$372,531 

b8,613 

3H3  789 

1 1*3.888 

$078,744 
16,500 


Lessltecuritles  ontst'dg 
Value  of  ascets $2,517,50J      $2,019,371      $952,381      $062,344 

St.  Lonis  Alton  &  Terre  Ilante. 

(For  the  year  ending  December  31, 1884.) 
The  annual  report  states  that  the  main  line  and  Alton  branch, 
comprising  193  miles  of  road,  is  operated  by  the  Cleveland 
Columbus  Cincinnati  <fcIndiana]}olis  and  Indianapolis  and  St. 
Louis  Railway  companies  as  joint  lessees,  anci  practically 
forms  a  part  of  the  New  York  Central  Railroad  system. 

From  the  report  of  the  lessee  companies  we  extract  the  fol- 
lowing comparative  statement  of  earnings  of  the  main  line 
and  Alton  branch  : 

Eamingi/rom—                                              18S3.  18SI< 

Freight $t,0'28,fl80  $0>ttl.-i4» 

Passeugers 353.978  33'4.4i0 

Mail 19,873  21288 

express 29,»«7  27.307 

Miscellaneous 51.271  50,688 

Total $1,484,060  $1,323,934 

"  Showing  a  decrease  of  $160,144,  or  10  7-10  per  cent  as 
compared  with  the  previous  year.  In  addition  to  the  mini- 
mum rental  of  $450,000,  we  have  received  during  the  year  the 
sum  of  $12,807  from  the  receiver  of  the  former  leasee,  the 
Indiinapolis  &  St.  Louis  RR.  Co.,  balance  due  in  excess  of 
minimum  rental  for  the  months  of  Julj-,  August  and  Sep- 
tember, 1883.  The  lessee  companies  have  energetically  prose- 
cuted the  system  of  improvements  inaugurated  under  the 
new  lease,  and  have  in  the  main  brought  the  leased  properly 
up  to  a  high  standard  in  every  department."    »    »    • 

"  No  steps  have  been  taken  in  the  pending  action  against 
the  former  lessee  and  the  guarantor  companies  since  our  last 
report.  The  cause  is  still  lodged  in  ihe  Supreme  Court  of  the 
United  States,  and  a  hearing  is  expected  the  latter  part  of  the 
current  year,  or  very  soon  thereafter." 

CAIRO  SHORT  UNB  DIVISION. 

"Under  this  title  are  included  the  roads  operated  by  the  com- 
pany, amounting  in  the  aggregate  to  138°3  miles,  there  being 
no  increase  in  mileage  since  our  former  report. 

'•From  the  business  on  this  division,  including  proprietary 
and  leased  lines,  are  made,  the  following  comparative  state- 
ments of  earnings  and  expenses  : 

EAR-VlMOS.    EXI'EN8F.8  AND  KENT  OF  LBASBD  UWrS. 

1833.  1884.         iHcretue.  Dtertm. 

Onwwearnlngs $o32.469     $741.1.'.©      $tfi.n8 

Operating  expenses  and  taiei.  425.635       40ii,i6O      J9,474 


Net  earnings $406.8  U 

Rent  leaoed  roads 2.0.807 


$134,089    9 $7l,t>lS 

203.971  8.0  S       


$74,918 


Net  revenue $205,035    $131  018 

SOL-RCES  OP  NET  RKVEKIIB. 

Bwllevi'lehraneh.  separate  earnlnas    $16,911 

Belleville  br<uu'h.  on  l>iisliie»><  ciiiitr  buted  )>y  leased  lloM ''*''''?f 

Leased  roads,  altordeducUugexpeuwa  and  rental* blAoS 

111 

Total  net  revenue ....'. '. $131,01$ 
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•■  "  The  decrease  in  earnings  for  the  year  is  wholly  due  to  local 
causes;  a  partial  failure  of  crops  for  the  past  three  years  in 
the  district  trayersed  by  the  roads  operated  has  seriously 
affected  the  local  traffic,  both  freight  and  pasSenger,  but  tlie 
most  serious  loss  of  revenue  was  produced  by  the  dissolution 
of  the  Coal  Pool,  which  had  been  in  existence  for  the  previous 
five  years."    *    *    *  .       hih 

"  The  pool  was  suspended  from  June  1st  to  Octob'^r  11th, 
and  during  that  period  the  rate  for  transportation  was  ham- 
mered down  to  half  a  cent  per  bushel,  and  some  of  the  ro  ids 
suffered  even  annual  contracts  to  be  let  at  that  nominal  rate. 
Hence  the  effects  of  the  suspension  continued  throughout  the 
remainder  of  the  year,  and  will  continue  to  be  felt  until  all 
contracts  awarded  at  cut  rates  have  expired.  After  a  long 
.negotiation  a  new  agreement  was  made,  substantially  on  the 
basis  of  the  former  contracts,  under  which,  from  October  11th, 
rates  liave  been  maintained  at  a  minimum  of  two  cents  per 
bushel,  or  fifty  cents  per  ton,  which  is  a  reduction  of  twenty 
per  cent  from  the  rates  which  prevailed  before  the  forcible 
dissolution  of  the  former  contract." 


GENERAL  FIKANCIAL  BEStXT. 
Receipts  -  1881. 

From  reut  of  mainline $450,000 

For  rentiU  three  montlis  of  1882,  and  Interest.       12,867 

From  bnuiches,  not  over  reulale 131,018 

From  Interest,  &e 5,617 

$599,504 

Deduct — 

Interest  on  fandca  debt $469,000 

Main  line  expenses 10,444 

liCgal  expenses 3>?T? 

Kew  equipment 


1833. 
$150,000 


205,935 

7,186 


$563,121 

$469,000 

il,50(i 

6,140 

3,000 

$189,646 

$17.1,475 
172,78S 


$637 


4,560 

$487,074 

Balance $112,429 

Dividends  on  preferred  stock 111,078 

Surplus $1,351 

Southern  Pacific  Eailroad  of  California, 

{For  the  year  ending  Deo.  31,  1884.) 
This  railroad  is  now  leased  to  the  Southern  Pacific  Company. 
In  1884  and  prior  years  the  Southern  division  was  leased  to 
the  Central  Pacific.  The  annual  report  has  no  remarks  or 
comments,  the  President's  report  not  yet  being  ready,  and 
from  the  statistics  the  following  table  is  compiled  for  the 
Chronicle  : 


NORTHERN  DIVISION  EARNINGS  AND  EXPENSES. 
Earnings  from-  1882.  1883. 


Freight $672,295 

Passengers 531,241 

Mail,  express,  &c 5J,864 

Total  earnings $1,257,400 

Operating  expenses.. 614,892 

Net  earnings $642,503 

P.  c.  of  oper.  exp'8  to  c.im'gs.  (48'!'0) 

Add  reutiil  of  Southern  Div  . .  1,666,666 


$624,669 
600.044 
57,800 

$1,282,513 
658.871 

$623,643 

(nl-37) 

1,058,197 


1884. 
$762,563 
641.294 
64,319 

$1,468,176 
835,189 

,$632,987 

f56-88) 

2,032,843 


Total $2,309,174       $2,581,839       $2,065,830 


INCOME  ACCOirNT. 
1882. 
$642,,508 
1,666.666 
159,000 


Heeelpts  — 
Net  earnings  of  Northern  Div 
Bental  of  Southern  Division . . 
Contract  witli  Wells,  F.  &  Co. 

O'Jier  sources 

Eedeinpfn  of bds.  (land  sales).        595,000 

Total  receipts $3,063,174 

XHebursements-- 

■  Interest  on  debt $1,712,435 

*  Knklng  fntld 100,000 

KTaxes  and  street  assessments.        323,988 
.'Miscellaneous 17:i,380 


Total  disbnrscmcnts  . 
Balance  for  year 


1883. 
$623,642 
1,958,197 


1884. 
$632,987 
2,032,343 


43,615 
300,000 


29,."i36 
*40.%000 


$2,925,484       $3,100,366 


$1,977,624 
100,000 
250.479 
19J,361 


$1,862,340 

100.000 

292,375 

t  315,393 


$2,308,303 
$754,371 


$2,513,464 
$107,020 


$2,570,113 
$530,253 


-     *  In  addition  to  this  redemption  of  bonds  by  land  sales,  $313,000 

.^niore  were  redeemed  by  siukiug  fund  during  the  year,  but  not  included 

.■ftere. 

'      t  Inclades  $185,686  spent  on  renewals  of  track. 


BALANCE  SHEET  DEC.  31. 

Atset.1—  1882.  1883. 

ConPtniction $67,806,001  $73,746,690 

Real  estate 694  096  695,022 

Euuii.nuut 2,213,907  3,133,377 

Buildings  and  stiuctures 803,505  953,159 

Macbintrv,  uinterlals  ifcfuel..  175,.'i69  179,791 

Otlice  luinitiiri',  &c 66,168  67,696 

Accounle  due  company 516,833  1,100.836 

Cash 4,»35  400,545 

Central  Pao.  acc't  in  suspense.  3,317,266             

$75,598,280 
LiaMHliei—  1882. 

Caiiital  stock $40,363,000 

Funded  debt 30,88^,000 

Centnil  I'aoiHc  RR.  Co 2,247,324 

Afc  untsdue 650,059 

Taxes  in  suspense ,- 

Sinking  fund 100,000 

Ijind  trust  fund 91,165 

Pioflt  and  loss. 1,257,332 


$74 

3 
1 


1884. 
,213,285 
663.770 
,333,:<44 
,249,377 
22v;,445 
69,561 
742,168 
2u,f42 


$80,377,136 

1883. 
$14,039,100 
33,650,000 


$80, 

$14, 
32, 


141.074 
45<.915 
206.000 
122,164 
1,664,853 


,511,595 
1834. 
,039.100 
,932,000 

339,397 

446,791 

450 

248,7.-.i 
!,.508,105 


of  industry,  and  has  been  especially  unremunerative  to  all 
railroad  interests."    *    *    * 

COAL    TONNAGE. 

"Owing  to  the  unprecedented  restriction  in  the  production 
of  anthracite  coal  during  the  past  yi  ar,  the  collieries  under 
the  control  of  your  company,  as  did  those  of  all  otlier  antlira- 
cite  coal  transporting  companies,  worked  but  211  days  out  of 
the  314  working  days.  Notwithstanding  tlic-  loss  of  103 
working  days,  your"  company  transported  during  the  year 
475,346  tons  of  coal,  or  a  daily  average  of  2,253  tons,  and  an 
increase  over  the  year  1883  of  145,824  tons."    *    *    * 

CAR    TRUSTS. 

"In  ofder  to  provide  for  the  increased  coil  tonnage,  further 
provision  was  made  in  August,  1884,  under  the  system  of  oar 
trusts,  for  an  additional  increase  in  equipment  of  200  coal 
cars."    *    *    * 

The  1,419  cars  and  13  locomotives  acquired  through  all  the 
trusts  represent  a  cost  of  11,203,883  :  there  has  been  paid  on 
account  of  the  same  up  to  December  81,  1884,  S279,lll,  leaving 
amount  outstanding  December  31,  1884,  $933,772.     *    •    * 

Under  the  provisions  of  these  trusts  the  payment  on  ac- 
count of  the  same  amounted  during  the  year  1884  to  ^^83,193. 
The  trusts  still  have  seven  years  to  run,  and  are  liqiiidate.l  by 
payments  monthly  of  $9,796,  and  aggregating  $117,553  per  an- 
num for  the  current  year  and  each  year  thereafter  until  the 
expiration  and  liquidation  of  the  same. 

"It  will  be  seen  by  the  accompanying  statements  that  the 
earnings  of  the  company  for  the  past  year  were  insufficient  to 
fully  provide  for  all  its  fixed  charges,  including  car  trust  obli- 
gations and  rentals.  In  order  to  provide  for  the  payment  and 
retirement  of  the  car  trust  obligations  as  they  mature,  your 
board  of  directors,  as  the  rolling  stock  acquired  through  the 
medium  of  these  trusts  comes  under  the  lien  of  the  first  mort- 
gage of  your  company  when  fully  paid,  and  will  add  largely 
to  its  security,  have  asked  the  first  mortgage  and  debenture 
bondholders  of  the  company  to  fund  their  respective  coupons 
maturing  January  1  and  February  1  last,  by  accepting  one- 
half  of  the  pa,:  value  of  the  same  in  cash  and  the  balance 
thereof  in  a  coupon  obligation  maturing  in  ten  years,  bearing 
interest  at  6  per  centum  per  annum,  the  coupons  being  st  imped 
"half  paid"  and  deposited  with  the  National  Park  Bank  of  the 
City  of  New  York,  as  trustees,  to  secure  the  obligations  issued. 
This  plan  has  met  with  the  approval  of  a  very  large  portion  of 
the  bondholders,  it  being  regarded  as  a  wise  and  prudent 
measure,  increasing  as  it  does,  so  fast  as  payments  are  made 
on  these  trasts,  the  security  and  value  of  their  bonds. 

"While  the  above-mentioned  plan  provided  only  for  the 
funding  of  the  January  1  and  February  1, 1885,  coupons,  it  wiU 
be  necessary  for  tlie  company  to  ask  its  bondholders  to  con- 
tinue the  funding  of  their  coupons  in  pursuance  of  the  plan 
adopted  with  the  January  1st  and  February  1st  coupons,  as 
before  stated,  until  its  earnings  are  sufficient  to  provide  for  all 
its  car  trust  obligations,  rentals  and  fixed  interest  charges  on 
its  entire  bonded  indebtedness.  How  soon  the  earnings  of  the 
company  will  reach  this  point,  in  the  present  unsettl^-d  con- 
dition of  the  business  of  the  conntry,  it  is  perhaps  difficult  to 
determine;  but  from  the  improved  earnings  for  tlie  first  quarter 
of  the  current  year  it  is  a  fair  presumption  that  by  July  1, 
1886,  its  net  earnings  will  be  adequate  to  meet  these  fixed 
charges,  and  that  the  company  will  then  be  able  to  resume  the 
interest  payments  on  its  first  mortgage  aad  debenture  bonds 
in  full."    *    »    * 

MIDLAND    RAILROAD   OF  NEW  JERSEY. 

"The  amount  of  the  several  classes  of  securities  of  the  lilid- 
land  Railroad  Company  of  New  Jersey,  consisting  of  capital 
stock,  income  bonds  and  scrips  converted .  into  tlie  prefeir«d 
and  common  stock  of  the  company,  as  provided  under  the 
terms  of  consolidation,  up  to  December  31,  1884,  is  as  follows  : 

Amount  converted $5,939,026 

Leaving  amount  unconverted  December  31, 1884 .$J,OJ8,153 

Divided  as  follows  : 

Capital  stock $590,035 

Income  bonds.  Class  A ; 1,048,78'> 

Income  bonds.  Class  B -X ...— 936,357 

8crlpNo.l 435,6X5     ^ 

SctlpNo.  2 47,360- $3,058,153 

«  -»  *  #  » 

"The  business  of  the  company  is  improving,  and  the  results 
thus  far  obained  in  the  current  year  sliow  a  marked  improve- 
ment over  the  corresponding  period  of  last  year." 

OPERATIONS  AND  INCOME. 

Comparative  statistics  for  three  years,  compiled  for  the 
ChhonicIjE,  are  as  follows: 

Miles  owned 

Miles  leased 


$75,598,230     $30,277,136     $80,514,595 

New  York  Susquehanna  &  Western. 

(For  the  year  ending  December  31,  1884.) 
From  advance  sheets  of  the  annual  report  of  Mr.  F.  A.  Potts, 

President,  the  following  summary  is  made  up  : 

"The  fiscal  year  of  your  company  ending  December  31,  1884, 

has  been  marked  as  one  of  universal  depress  ©  n  in  all  branches 


1882. 

1883. 

1834. 

131 

131 

134 

16 

16 

18 

Total  operated. 


147 


EARKIHOS  AND  EXPESSE3. 

P^^er: $187,442 

Fr.-lght 501,0-.8 

.\ljill,  express,  &c 37,457 


147 


$223,194 

736,531 

7.s,931 


152 


$2'?9,404 

73  ',072 

15,732 


Tola*  gross  earnings 

Operatifnj  expenses— 

•laintinance  of  way,  &c 

Equl  inent  :ind  miitive  power  . 

rrdnspiirtal ion  exiienses 

MisocUaneous  and  tuxes 


$725,957    $1,038,656    $1,034,208 


$78,217 

174,451 

193,771 

31,539 


$133,466 

229,470 

230,019 

45,636 


$:o=,269 

2o4,:,'82 

Z2<s902 

54,134 


Total 

Net  earning*. 


$478,001 
$247,956 


$838,591 
$400,065 


$617,637 
$416,521 
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uicoMB  Accourr. 

1R8!I.  1R<>4. 

Nnt.rftrnln(t« ..,.        $400,080       ^-lia.H'il 

f^-"' --...^..*» — 

^..       f382,&00       9411.000 

\.  O.  RHllrood 2»,000 

o»i  .1..-1 L;„i  Ions  for  year Rtt.lOa 

Tiital  iluburaemcuta 9883,500      $.'iin,192 

B«tonc8 •nr.$l7.fmO«ir.$10AC71 

OBKEBAL  nAI^N-CB  AT  CUMB  OP  BACH  PIHCAI,  rBAK. 

Auttt-                                                   188a.  188.').               ISai. 

Rullrnail.  hiilMtiigii,  cqiilpm't.do.  $34,4S!>.(!U2  $2fi,2S0,717  •2(1,30,'^, 208 

Accnipil  liiteri'Ht .'lO.oifl  

Btoi'kH  iukUmihI.i  owned,  cost 3,3'tfi.746  2,.Vl(),2';0      2. r.  8.208 

Cnnvm  ai  coiinis 323,084  17P.''(ir)          1  •.!),4.12 

BUI  I'  rolviihltMtndand  odranoca?       i/vtono?  3<i2,H:u        40  .(KX) 

MatiTlals.  fuel,  Ac 5       i"*.*'"!'^  38,082           4o.nH4 

Cash  111  luiud 20.115  H4,(l()7           1S,8J8 

T..tJil $28,260,202  $28,408,865  $20,401,3^ 

Liiihititles — 

atook  $21,000,000  $21,000,000  $21,0  0,000 

Fi     ■       '.  M  (soeSUPPLKMBNT)..       6,850,000      6,850.000      «,rt."i0.000 

I  Mi> 142,000  242.27r>  ,^')H,.160 

I  "toi 12^.000  1.'\0.000 

I  ^  216,689  228,IH7  1!>7,!>17 

I  !'>a8 i)i;!,r,7ti 

I  1 37,2f3  40,088  rti,0«8 

IToiu  HUM  ics^ 19,410  13,305  4,13U 

Total  liabilities $a9,2«?,2!»2  $28,4!)8,8.'55  $20,491,380 


GENERAL  INVESTMENT  NEWS. 

Connotton  Valley.— At  Canton,  Ohio,  May  9,  Special  Com- 
misaioner  Samuel  Brigp:8,  by  order  of  the  court,  sold  the  entire 
road  and  properties  of  the  company.  A.  N.  Parlin,  of  Boston, 
member  of  the  Reorganizing  Committee,  on  behalf  of  W.  J. 
Boach,  W.  Thomas,  W.  O.  Chapman,  and  himself,  offered 
193.5,000  for  the  property,  and  it  was  knocked  down  to  them. 
The  r<  ad  will  be  reorganized  and  the  bonds  converted  into 
preferr.  d  stock.  It  is  proposed  to  make  the  road  standard 
guage  and  extend  it  to  Zanesville. 

Houston  &  Texas  Central.— In  the  pending  suits  against 
this  company  Messrs.  Rintoul  and  Ea-ton  and  tlie  Farmers' 
Loan  &  Trust  Company,  tnistees  respectively  of  different 
mortgages,  applied  to  the  U.  S.  Circuit  Court  for  modification 
of  the  orders  heretofore  made.  Messrs.  Turner,  Lee  &  Mc- 
Clure,  counsel  for  the  Farmers'  Loan  &  Trust  Company,  acting 
ing  with  the  others,  have  just  obtained  and  entered  "an  order 
modifying  in  important  particulars  the  status  of  affairs 
in  regard  to  the  land  grant,  and  limiting  the  powers  of  the 
receivers  in  regard  thereto.  The  order  is  emphatic  in  requiring 
that  all  funds  and  contracts  heretofore  obtained  on  salfs,  and 
all  to  be  hereafter  received,  shall  be  strictly  accounted  for 
tind  applied  to  the  respective  mortgage  bonds  covering  the 
laniis,  in  accordance  with  the  terms  of  the  mortgages. 

Manhattan  Elevnted. — This  company  has  not  yet  made  its 
report  to  the  State  Commissioners  for  the  quarter  ending  March 
31,  but  issues  a  statement  for  April  as  follows  :  Gross  earn- 
ings, 1,594,603 ;  net  earnings,  $286,038  ;  deduct  interest  on 
bonds  and  rentals,  1119,066  ;  deduct  forstructure  and  personal 
taxes,  $21,613  ;  actual  surplus,  $145,349. 

Maryland  Central.— Suit  has  been  filed  by  the  Central 
Trust  Company  of  New  York  against  the  Maryland  Central 
Railroad  to  foreclose  a  mortgage  and  for  the  appointment  of  a 
receiver. 

New  York  Central  &  Hudson.— The  quarterly  report  of 
earnings  and  expenses  to  March  31,  1885,  will  be  founa  in  the 
editorial  columns. 

Kew  York  West  Shore  &  Bnflfalo.— The  original  plan  of 
reorganization  proposed  by  the  Colgate-Pulhnan  committee 
has  virtually  been  abandoned,  and  the  Hewitt  committee 
which  was  appointed  under  that  scheme  has  submitted  another 
for  approval.  The  most  important  points  in  this  plan  are  the 
issue  of  only  $20,000  000  first  mortgage  bonds  and  $",0,000,000 
seconds  for  the  present  first  mortgage,  these  seconds  to  have 
voting  power  and  thus  control  the  company.  But  before  thpre 
is  tune  to  approve  of  this  plan,  the  Windsor  Hotel  committee, 
of  which  Mr.  W.  M.  Lent  is  chairman,  comes  forward  with 
another  proposition  which  suggests  that  a  committee  of  seven 
prominent  men  be  selected  from  the  bondholders  to  formulate 
a  new  plan  on  the  following  basis,  vi2i. : 

^rW.— The  control  of  the  reorRinizral  company  itiiiRt  be  In  the  bands 
of  the  iiiiijiirit.y  of  llio  present  Urst  moit^aice  bondholders. 

(fcfo^irf.— No  tirst  iiiortjraj:e  or  other  lien  muHt  be  pliwed  on  the  prop- 
erty if  the  new  company  In  advanre  of  the  Interests  of  the  prcseiit  first 
moriBaKe  bondholders  which  shall  exceed  in  the  total  liftecn  millions  of 
dolia's 

TJ'ird,— In  order  that  the  new  company  may  have  a  reasonable  oppor 
tuuiiy  to  iwrfect  its  road-bed,  tracks,  eciuipriient,  .fee,  the  present  first 
mortK"»,'e  bondholders  consent  that  interest  on  the  securities  of  siieli 
new  roinpaii.v.  issnid  to  them  in  lieu  of  their  present  tlrst  luortKaRe 
bonds,  shrtll  not  bear  Interest  for  three  years,  and  that  the  rate  •  f  iutcr- 
est  ilirieafter  shall  be  4  per  cent,  with  the  proviso,  however,  that  if  a 
suflicieiit  amount  is  not  earned  by  the  new  company  to  pay  said  interest, 
the  same  sha!l  not  be  cumulative. 

The  respective  committees  have  been  in  conference,  and  as  it 
does  not  appear  that  their  views  are  radically  different,  it  is  to 
be  hoped  that  the  Hewitt  committee's  plan  can  be  so  shaped 
as  to  harmonize  all  interests,  and  the  reorganization  thus  g< 
speedily  forward. 

Norfolk  &  Western. — The  annual  meeting  was  held  at 
Roanoke,  Va.,  last  week.  The  management  of  the  present 
board  of  directors  was  approved,  and  no  opjKisition  was  made 
to  their  re-flection.  ThH  following  gentlemen  were  eUcted  : 
Gteorge  F.  Tyler,  Clarence  H.  Clark,  E.  A.  Rollins,  F.  J.  Kin;- 
ball,  John  C.Bullitt,  J,  L   Doran,  £.  W.  Clark  and  Cbarli  a 


Hack.'.     "■•■:■,■•■ 

turn, 

Johni.l.j.,    ..;     ..yK.i,,.,.      inn   imnu.ii  ri'iMiri  iu\g  not  yut  booik 

freight,  luid  tliu  Imlano*  from  exprwM,  diaII  and  tninoallMiMiw 
i?',rrn  a>u  T^" .  "I*'?"nK  ntmta.  tt».i..>iin,  t.—  w*i» 
91,fflH.a.>8,  leavInK  11  Ualanoe  oriM««»rtilngaa<fl^^^  .TM* 
proportion  of  oiH-rttin;;  "xpeDMB  to  groM  mu^^^^Bm  O-lft 
porcont.  AguiiiHt  the  net  earnlogi  ware  eBSSSTr  ^r  r? 
interest  on  fmidcd  debt,  $03,001  Interest  on  car  tr  i- 

tlons  and  $42,l(»t  Intoreet  and  dlscotmt,  wMfh,  dedi,  ..,  inntf 
the  net  revenue,  left  a  mirplun  of  $2(0,8,18.  Adding  th«  i^ 
'''"'msos'V*^  ^  *'^^  beginnmg  of  the  year  luiil  the  totali 

Ohio  Central— Colnnibns    Hocklnu'  V.ill»v  Jx    TaMq.— 
The  Ohio  Central   reorganization  c<>>  -icd  a 

circular  to  their  bond  and  stock  bol'i'  rMpoml 

for  oonaolidation  with  the  Columbus  Ho;  king  \  all«y  ifrTttlartit 
Railway  on  the  terms  named  below.  The  committea  bIhmU 
recommends  this  arrangement,  which  certainly  seems  to  be  %, 
favorable  one,  and  they  say  in  ronclusion:  "We  may  add  thftt 
if  the  profKised  arrangement  is  ma<Ie  it  is  underrrtoo<l  that  th*' 
Colnmbus  Hocking  Valley  A  Tokvio  Itnilway  f>)mpany  wUi 
guarantee  the  new  Toledo  &  Ohio  Central  Railway  Oompany's. 
bonds  in  consideration  of  mutually  advantageous'  agreement* 
between  the  two  companies.  Prompt  decision  on  your  part  i» 
advisable,  as  without  this  alliance  the  $2,000,000  nirplna  bond* 
of  your  new  company  must  be  used  to  ptirch^se  eqaipm«nt 
and  terminals  at  once.  Please  to  communicate  to  ua  toot 
wishes  as  soon  as  possible,  not  later  than  May  20." 

The  proposal  from  the  Columbus  Hocking  Valley  &  Toledo 
is  as  follows: 

„        ...,.,,  WW  YOBK,  April  so,  1885. 

Deeming  It  for  the  Interest  of  the  holdero  of  the  cap'-'    ■•   of  the 

Columbus  Ilocklns;  Valley  A  Toledo  Railway  Coinp;it  tho<»- 

who  will  be  entitled  to  shares  of  the  capital  sUK-k  of  •  mo  to . 

bo  known  as  the  Toledo  &  Ohio  Central  Railway  Uniii|.,..., ,  >, ,,.,  h  Is  to 
be  orKanlzed  by  the  purehasers  under  foreelosure  sale  of  tlu)  main  lln« 
of  IheOhio  Central  Railiond  Company,  made  Aorll  l.'i,  lf.8.S,  that  th» 
exobaiiKe  hereby  proposed  should  be  made:  We,"the  undersi«n<'d.  own- 
ers and  rcpr.sentiitlves  of  the  owner*  of  all  the  capital  stock  of  tba 
Columlius  HookiiB  Valley  &.  Toledo  Railway-  Company,  do  hereby  pro- 

Sose  to  those  who  are  to  become  the  holders  of  stock  of  the  Toledo  A: 
ihio  Central  Railway  Company  to  exchange  stocks  upon  the  (oUowlnc 
terms,  viz.: 

I.  For  the  new  preferred  stock  of  the  Toledo  <Sc  Ohio  Ceatml  Rallwar 
Company  we  will  exchauRe  stock  of  the  Columbus  Hocking  Valley  Jt- 
Toledo  Railway  Company  at  par,  share  for  sha'e,  to  the  extent  of  three- 
fourths  of  the  amount  of  preferred  stock  of  tlio  Toledo  &  Ohio  Ceotrat., 
Railway  Company  to  whloli  civch  party  consenting  hereto  will  beooma  , 
entitled.  „) 

II.  For  the  new  common  stock  of  the  Toledo  &  Ohio  Central  Railway, 
Company  we  will  exchange  on  the  basis  of  one  xhare  of  the  ColnmbnS 
HoeSlug  Valley  ik  Toledo  Railway  Coinpiiny's  stock  for  two  shore*  of  >. 
the  Toledo  .<i  Ohio  Central  Railway  Company's  common  stoik  to  tbev 
extent  of  three-fourths  of  the  amount  to  widen  each  person  conseottlMf' 
hereto  will  become  entitled.  . 

III.  Each  holder  or  the  Toledo  &  Ohio  Central  Raflway  Company's 
stock  accepting  this  offer  shall  put  into  the  hands  of  the  Central  Trust 
Company  (or  two  persons  to  bo  hereafter  named)  as  trustees,  by  SB ' 
Irrevocable  transfer,  his  i-cmalnhigone-fourthof  prefeired  and  commoB^ 
stock  of  the  Toledo  &  Ohio  Central   Railway  Company,  and  the  under-' 
signed  shall  also  put  into  the  h-iuds  of  the  said  tru>tec8  by  an  irrevo- 
cable transfer  all  the  said  preferred  ard  common  stock  of  the  Toledo  dc 
Ohio  Central  Railroad  Compuny  ac<|uired  by  us  in  exchange  under  the  | 
terras  hereof,  which  trust  shall  be  for  the  benefit  of  the  iiarties  on  both 
Bides  of  the  contract  hereby  proposed  and  their  successors  In  interest,' 
and  shall  be  constituted  by  a  written  agreement  drawn  in  such  form  at., 
shall  be  ailvised  by  counsel,  provldluc,  among  other  things,  for  the 
voting  upon  the  said  shares  of  stock  so  deposited  in  trust  and  for  Ui^T 
maliitaining  in  good  condition  the  property  of  the  Toledo  &  Ohio  Cen- 
tral Railway  Company.    All  dividends  or  net  Income  of  the  said  sharce 
of  stock  of  the  Toledo  &  Ohio  Ccntnil  Railway  Company,  so  deposited  la. 
trust,  phall  be  received  and  collected  b.r  the  said  trustees,  but  shall  bo 
by  them  paid  over  for  the  use  and  benefit  of  all  the  partiei  tg  the  con- 
tract iiercby  propnscd,  and  tlioir  successors  In  Interest,  as  etockholdcra 
of  the  (;olnmbu«  Hocking  Valley  A  To!edo  Railway  Company.  h>  a  num*' 
ner  to  be  pn  vided  by  the  said  agreement  of  trust.  ■  j 

IV.  This  proposal  is  upon  the  understanding  that  the  total  preferred 
stock  of  the  said  Toludo  &.  Ohio  Central  Railway  Cominny  shall  not>J 
exceed  $3.10S.(  OD,  at  par,  and  tliat  the  total  common  slock  of  thesaldji 
company  shall  not  exceed  ifl.tiOO.OOO.  at  par;  and  this  proposal  M^ 
niudo  also  upon  the  undcrst  indiug  that  the  total  capital  stick  of  the 
Columbus  Uocklug  Valley  &  Toledo  Riiilway  Company  at  the  time  at., 
the  exchange  hereby  proposed  shall  not  exce<'d  the  sum  of  ^ll,7Oo,OC0l 

V.  This  proposal  Is  also  upon  the  anderstanding  that  the  said 
T<dodo  &  Ohio  Central  Railway  Company  Is  to  make  Its  first 
mortgage  to  secure  an  issue  of  not  exceeding  ifij.o  "'"'"  .t 
par,  of  its  five  per  cent  fifty-year  gold  Ixindi^,  the  1 
which  shall  begin  to  run  from  July  I ,  ISS.i,  and  be  paid  seni 

bui  that  onl.v  !pj,000,COa.  at  par.  of  said  bonds  shall   b. 

(he  said  company  in  the  first  Instance,  and  the  remaining  -  > 

of  th(^  said  boiKls  shall  not  be  count*Tsigued  by  the  trust.  <■ 

Issued  liy  the  company,  except  upon  the  consent  of  tht'  '     '  ' 

fourths  In  amount  of  the  said  $:j,(iOO,Ot>0  of  bond-  I 

tlien  0UI3'   for  the  purpose  of  paying  tor  terminitl  p-' 

erjuipmeut,  the  title  of  which  shall  be  .shown  to    '  I 

mortgage  to  have  been  actiuitly  conveyed  to 

Central  Railway  Company  by  such  evidence  a  ■ 

require. 

VI.  This  proposal  is  to  beooinn  biudiog  upon  the  propiisers  only  upoa 
ilie  oonflnuation  of  the  aforesaid  foreclosure  sale  of  the  nmin  line  of  tlia 
Ohio  Central  Railroad  Company,  and  the  passlue  of  a  v;  '  •■-•  tlie 
property  so  solil  to  ihe  Toledo  &  Ohio  Central  Ka.  'iny, 
.luisuaut  to  tho  said  sale  and  the  plan  of  rtortani?  ■:  ■  lii.>h 
the  same  was piircliased.    Stevenson  Birkc.  Cli;ii!' 

•;.  H.  Andrews  Wm.  J.  Hitchcock.  Andieivs,  Hi- 
-IJcKinnle,  N.  P.  Payne,  Payne,  Newton  As  Co.,  J.  ,1 
t  C'u.  and  M.  M.  Urocuc,  Trustee. 

Oregon  ImproTeinentConipany.— This  companv's  statement 
for  March  and  for  the  four  months  of  the  nscal  year  from 
Dec.  1  to  March  SI  is  as  follows: 

, JfarcA. — . 

1885.  1S84. 

Gross  cjimlnga ?22.'S,!527       $291,023 

Opel atlng  e-xpensee....  194.846        228,930 


.-Z)a>.l>oJJ«re»31.^ 
1884-3-  18S3-84 

»S98,893  $I.03(<,41» 
710,611  ^68,l>«« 

Net  earnings >30,6S1         *6?,6U8       »188^83       «18e^I(>!, 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  15, 1885. 

There  have  been  no  very  active  influences  at  work  in  com- 
mercial circles  during  the  past  week.  The  weather  has  been 
unseasonably  cool  in  northern  and  middle  latitudes,  and  there 
have  been  fresh  reports  of  damage  to  winter-sown  wheat, 
causing  some  revival  of  the  speculation  in  that  staple,  after 
that  based  on  the  danger  of  war  between  Great  Britain  and 
Russia  had  abated.  General  trade  is  large,  but  prices  are  so 
I  low  as  to  leave  little  or  no  margin  for  profit,  and  the  tone  of 
mercantile  circles  may  be  characterized  as  spiritless.  Some 
progress  is  made  in  reducing  the  large  stocks  of  foreign  mer- 
chandise in  bond,  and  the  prospects  regarding  the  value  of 
imported  goods,  in  the  early  future,  is  more  promising.  Labor 
troubles  have  ceased  to  be  important,  though  a  new  outbreak 
is  threatened  among  the  iron  workers  because  of  a  contem- 
plated reduction  in  wages. 

The  speculation  in  lard  futures  has  been  steadily  toward 
lower  figures,  with  scarcely  the  appearance  at  any  time  of  a 
reaction,  and  the  market  to-day  was  dull  and  weak,  closing 
at  7  02c.  for  June,  7'lOc.  for  July,  7-18c.  for  August  and 
7"36c.  for  September.  Spot  lard  is  also  lower,  closing  nearly 
nominal  at  6'85c.  for  prime  city,  7c.  for  prime  Western  and 
7'25c.  for  refined  for  the  Continent.  Pork  is  lower  and  closes 
somewhat  nominal  at  $13@fl3  25  for  mess,  flO@|10  50  for 
extra  prime  and  $13  75@$14  25  for  clear.  Pickled  cutmeats 
have  been  fairly  active,  and  close  steadier  ;  hams  93^(g93^c., 
shoulders  5@ 5)^0.  and  bellies  5^^(3  61^0.  Smoked  hams  are 
quoted  at  10^@ lie.  and  shoulders  5J^@6i^c.  Beef  is  dull, 
and  quotations  for  India  mess  are  reduced  to  |34@  $26  per  tee. 
Beef  hams  are  easier  at  $19  per  bbl.  Tallow  sells  moderately 
at  5^c.  Oleomargarine  is  quoted  at  6>g@7c.  Butter  has  been 
fairly  active,  but  closes  weak  ;  new  creamery  17@25c.,  West- 
em  factory  7@13c.  Cheese  is  lower  at  5@9J^o.  for  new  State 
facfory.  The  number  of  swine  slaughtered  at  nine  Western 
towns,  March  1  to  May  6,  was  960,926,  against  707,158  at  the 
same  towns  for  the  corresponding  per  iod  last  season.  The 
following  is  a  comparative  summary  of  aggregate  exports 
from  October  27  to  May  9  : 

18?4-85.  1883-84. 

Pork Ibt.    29,707,000         32,183,600       Inc.     7,583,400 

Baoon lbs.  247,390,752        198,267,455        Inc.  49,123,297 

L*rcl lbs.  15e,l82,I52        109,495,691        Inc.  46,636,461 

There  has  been  a  much  stronger  turn  to  the  coffee  market ; 
fair  cargoes  Rio  advanced  ^c,  and  close  firm  at  8^^c.,  with 
futures  more  active,  closing  with  buyers  at  6"75c.  for  June, 
6'90c.  for  August,  7'05c.  for  October  and  7*15c.  for  December, 
The  regular  trade  has  been  fairly  active.  Raw  sugars  have 
been  active  at  prices  which  show  a  further  advance;  fair  to 
good  refining  quoted  at  4J^@5c.  Refined  is  also  dearer  at 
6^c.  for  crushed  and  6c.  for  standard  "A."  Molasses  con- 
tinued in  fair  demand  at  18)^c.  for  Cuba  50  degrees  test.  The 
speculation  in  teas  showed  yesterday  some  revival,  with  sales 
of  standard  Japans  at  21)^c.  for  June  and  Z2^o.  for  Septem- 
ber; but  the  close  is  quiet. 

The  marl^et  for  ^lentuoky  tobacco  during  the  past  week  has 
been  more  active,  and  sales  are  450  hhds.,  of  which  some  400 
bhds.  are  for  export.  Prices  remain  firm  and  unchanged. 
Lugs  6@7Jic.,  leaf  7J^@12c.  Seed  leaf  continues  in  good 
demand,  and  the  sales  of  the  week  aggregate  800  cases  as  fol- 
lows: 300  cases  1883  crop,  Pennsylvania,  5@13J^c.;  50  cases 
1882  crop,  Pennsylvania,  private  terms;  250  cases  1881  crop, 
Pennsylvania,  6@llc.;  50  cases  1833  crop,  Wisconsin  Havana, 
private  terms,  and  150  cases  sundries,  5@ 35c. ;  al-io  300  bales 
Havana,  65c.@$l  10,  and  150  bales  Sumatra,  $1  30@$1  60. 

Crude  petroleum  certificates  have  been  fairly  active,  but 
prices  have  varied  but  little,  and  no  important  facts  that 
should  affect  valuf  s  have  been  developed.  The  close  to-day 
was  firmer  at  79@79i^c.  Crude  in  barrels  quoted  at  6^@ 
71^0. ;  refined  in  barrels  for  export,  7%@7%c.,  and  in  oases, 
Sl4@iO}4o.;  naphtha,  6f^c.  Spirits  turpentine  has  been 
quieter,  but  rules  firm  at  32>^c.,  and  rosins  maintain  the 
advance  of  last  week  at  $1  07^@$1  10  for  strained. 
■■  Metals  have  developed  no  points  of  especial  interest,  but 
iron  is  firmer  on  the  report  of  dearer  freights  from  Southern 
furnaces.  At  to-day's  Exchange  pia:  iron  certificates  were 
•teady  but  quietat  $16(S$16]4  bid,  $16;jg@17i^  asked.  Tin  dull 
and  easy,  closing  at  18  10@18-20c.  for  Doth  spot  and  futures. 
Tin  plates  nominal  at  $1  20@$4  30.  Copper  quiet  at  11  40(3 
H-60c.;  Lake,  10-55@llc.;  Baltimore,  10  60o.  bid  for  Orfora  ; 
transferable  notices  (Lake)  issued  at  ll'50c.  Lead  neglected. 
Spelter  steady  ;  4'3i}^c.  asked  for  domestic. 

Ocean  freiuhis  have  been  dull  at  drooping  rates,  but  to-day 
there  were  liberal  shipments  of  grain  to  Liverpool  at  2>^d., 
against  2d.  yesterday. 


COTTON. 

Friday,  P.  M.,  May  15,  1885. 
Thk  Movkmknt  of  thk  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  15),  the  total  receipts  have  reached  9,418 
bales,  against  8,633  bales  last  week,  14,746  bales  the  previous 
week  and  19,122  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1884, 4,686,968  b^es,  against 
4,737,670  bales  for  the  same  period  of  1883-84,  showing  a 
decrease  since  September  1,  1884.  of  50,702  bales. 


BteHpU  at— 

Sal. 

Hon. 

Txta. 

W«t. 

Thur$. 

Fri. 

Total. 

GalTeston 

60 

7 

1 

83 

72 

56 

279 



..>• 

■  •*• 





New  Orleans... 

920 

1,296 

497 

177 

630 

220 

3,640 

Mobile 

1 

26 

3 

29 

.... 

18 
46 

77 

Florida 

46 

Savannali 

733 

373 

317 

120 

146 

314 

2,003 

Brun8W'k,  &o. 

•  ■> 

.... 

..*. 

.... 

.... 

.... 

.... 

Cbarleston 

46 

60 

68 

324 

59 

86 

588 

Pt.  Eoyal,  ito. 

..>. 

.... 

•  ->> 

.••. 

.-.. 

140 

140 

WUmlngton 

11 

7 

9 

9 

13 



49 

Moreh'd  C.,&o 

..» 

.... 

.... 

•  .— 

.... 

12 

12 

Norfolk 

94 

26 

148 

S9 

14 

491 
635 

872 

WestPolBt.Ao 

635 

New  York 

31 

.... 

.... 

387 

.... 

418 

Boston 

131 

53 

2 

50 

44 

301 

280 

Baltimore 

301 

PWladelp'a,  *c. 

3 

59 



1 

.... 

16 

78 

Totals  this  week 

2.030 

1.907 

1,035 

1,279 

678 

2,284 

9,413 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-85. 

1883-84.          I               StncK. 

Beeeipti  to 
May  15. 

This 
Week. 

Since  Sep. 
1, 1884. 

Thi* 
Week. 

iT8fr  "««• 

1884. 

Qalveston  ... 

279 

454,214 

193 

686,723          0,231 

5.572 

Ind'nola,<&o 

10,797 

8,472 

New  Orleans. 

3,640 

1,503,717 

2,625 

1,501,695 

101,987 

132,321 

MobUe 

77 

228,135 

433 

251,421 

14,474 

8.782 

Florida 

46 

77,381 

5 

42,852 

2 

Savannab 

2,003 

718.968 

456 

649,046 

4,978 

2,842 

Br'sw'k.&o. 

9,747 

8,059 

Charleston... 

683 

510,093 

286 

414.962 

5,663 

1,593 

Pt.Eoyal,<to 

140 

7,228 

13,633 

Wilmington.. 

49 

93,331 

38 

91,634 

772 

1,933 

M'headC.Jkc 

12 

0,617 

4 

12,574 

Norfolk 

872 

546,432 

614 

573.345 

6,019 

4,030 

W.Polnt,Ao. 

635 

281,688 

35 

220,460 

64 

New  York... 

418 

67,750 

433 

106,413 

330,438 

338,547 

Boston 

280 

81,139 

1,460 

175,298 

6,310 

7,160 

Baltimore  ... 

301 

33,912 

411 

23,832 

9,271 

6,301 

PbUadel'a,&o 

78 

47,419 

1,793 

52,243 

8,028 

11,000 

Ttotal 

0,413 

4.6S6.968 

8,694 

4,737,670 

493,129 

523.131 

In  order  tl 

tiatcom 

parison  i 

nay  be 

made  wit 

h  Other  years,  w» 

give  below  the  totals  at  leading  ports  for  six  seasons. 
ReceipUat—       1885.        1884.        1883.        1882.        1881.         1880. 


Qalvest'n.iSM. 
New  Orleans. 
MobUe ... 
gavannah. 
Uharl'sfn,  SiO 
nrUm'^'n,  &o 
Norfolk,  &,o.. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1. 


279 

3,640 

77 

2,003 

723 

61 

1,407 

1,123 


195 

2,625 

433 

456 

286 

42 

549 

4,103 

9,413         8,694 


5,788 

9,930 

1,021 

2,458 

1,391 

437 

10,297 

12,654 


43,976 


1,464 
2,577 

992 
2.232 
2,928 

527 
2,626 
7,498 


5,667 
8,763 
1,724 
4.166 
3,012 
307 
5.686 
13.188 


20,864      42,415 


46'*6.3«8  4737.670  57.^5.221  4519,8^6  5488.448  4715,678 


2,691 

7,419 

664 

884 

i,6oa 

139 

6,53i 
7,477 


26,514 


Galveston  Includea  Indlanolii;  Charleston  includes  Port  Royal,  &o.; 
Wiluiin^rtou  includes  Morehead  City,  ic;  Norfolk  Includes  West  Polut,&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  25,657  bales,  of  which  21,497  were  to  Great  Britain,  1,805 
to  Fiance  and  2,855  to  the  rest  of  the  Continent,  while  the 
itocks  as  made  up  this  evening  are  now  493,129  bales.  Below 
•re  the  exports  for  the  week  and  since  September  1,  1884. 


Aeportf 
/rom— 


SalTeston 

.Vew  Orleans. 

siobtle 

Florida. 

Savannah .... 
CharleMon*.. 
Wilmln«*i>n.. 

Norfollt+ 

.■*«»  rork.. 

Boacon 

Baltimore.. 
Plilladelp'a,Aa 

Total. 

Total  1SK»J<4 


Wuk  Bndino  Man  15. 
Sxporttd  to — 


Oreat  I  CimU-    Tbtol 

.Brtt'n. '*^'*"    nent.    Week. 


1,850 
9.4 16 


9,078      1,3(» 
757      ... 

S7»      ... 


ai.4»7, 

8,785 


l..'M)5: 

4.8I1I 


757 


From  Sept.  1,  1884,  to  itav  15,  I88(. 
Exported  to— 


Oreat 
Britatn.  I^ne* 


157.1U8 
6;0.43l 

43,130 

8.586 

179.903 

164.211 

61.83) 
813  210 
407.576 
114.430 
116  638 

65.038 


7.470 
282,403 


11.699 
22.259 


6.S7S 
37,013 


8,050 


*  Includeo  eirp<t<*i«  rroia  Port  ttoral,  Ao. 
t  Includes  exports  from  West  Point,  Ao. 


tJSSi    25.857  2.277.663  370.329 
~851    11.447  8.20S.78a  188,374 


ConU- 
nerit. 

~6l.l45 

321.673 

700 


Total 


239.283 
1*74,60T 

43.830 
S.533 
S90.8SS 
839.136 

85.863 
345.309 
688.391 
114,889 
169  833 

60J290 


199.256 

152.665 

14.040 

35.670 

14i.7J8 

469 

39.914 

6.212^ 

"967.517  3.615.603 

881  618  3,e«8.73« 
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In  addition  to  abovo  exports,  our  teleKraras  to-n!f(ht  alio  glre 
us  tlio  foUowiiiK  iimountK  of  cotton  on  HhiplKXird,  not  olearwl, 
at  tho  ports  niinuvl.  Wo  add  similar  lt){uro8  for  Now  York, 
which  are  proparnd  for  our  special  use  by  Meaen.  Carey.  Yals 
A  Lambert.  89  liroad  Stniet. 


lUr  IS,  AT- 


KewOrleons.. 

Mobile 

OharlMton  ... 
8kv»nnnh.. .. 
QalvemtoQ..  .. 

Norfolk 

New  York 

Other  porta... 


Total  1885. 


Total  1884  .... 
Totia  1883  .... 


On  SMpboard,  not  eUand—ftn- 


Oreat 
Britain. 


3.550 
None. 
None. 
None. 
None. 
None. 
7.000 
3.500 


lt,050 

16,058 
40.921 


Fhtnee. 


3,941 
None. 
None. 
None. 
1.0')6 
None. 
None. 
None. 


5.027 


3,183 
5,487 


Otker  I  Ooait- 
ftrtign    w(m. 


3.065 
None. 
None. 
None. 
None. 
Nono. 
1,500 
500 


5,665 


2.160 
10.740 


1,007 

None. 

300 

300 

107 

1.081 

None. 

None. 


2,705 


040 

12.864 


Total. 


12.163 
None. 
300 
300 
1,103 
1.081 
8,500 
4,000 


27.537 


22,341 
70  021 


iMUtna 
«o«*. 


80,824 

14,474 

5  365 

4.578 

5,088 

3.038 

321,nj8 

20.437 


465,592 


500.790 
481,415 


We  have  had  for  the  week  under  review  an  inactive,  unset- 
tled and  somewhat  irreg:ular  speculation  in  cotton  for  future 
delivery  at  this  market.  The  strong  confirmation  which  the 
reports  favoring  tho  maintenance  of  peace  in  Europe  received 
on  each  succeeding  day  were  met  by  improved  prospects  for  the 
growing  crop,  and  dull,  weak  markets  for  cotton  goods  at  home 
and  abroad.  There  was  an  important  decline  on  Saturday 
last,  under  the  crop  accounts,  and  the  market  was  unsettled 
on  Monday.  Tuesday,  private  cables  regarding  the  statistical 
position  in  Europe  caused  an  active  speculation  for  the  rise. 
But  on  Wednesday  the  failure  of  Liverpool  to  make  an  ad- 
equate response  to  our  movement  caused  dulness,  which  in 
the  business  for  the  next  crop  became  a  decline  under  im- 
proved crop  prospects  and  an  increase  in  the  acreage.  Dull 
accounts  from  Manchester  and  the  low  prices  at  whioli  domestic 
cotton  goods  sold  at  auction  were  also  unfavorable  circum- 
stances. Yesterday  ther?  was  an  improvement  on  stronger 
Liverpool  accounts  and  better  reports  from  the  auction  sale 
of  cotton  goods.  To-day  there  was  some  depression  under  un- 
favorable foreign  advices  and  improved  crop  accounts.  Cotton 
on  the  spot  became  rather  more  active  for  home  consumption 
as  the  stock  in  the  country  is  concentrated  here.  Prices  have 
been  unsettled.  Quotations  were  l-16c.  lower  on  Monday  and 
l-16c.  higher  on  Thursday.  To-day  there  was  a  fair  business 
for  home  consumption,  but  an  easier  market  with  midling 
uplands  quoted  at  10^  c. 

The  total  sales  for  forward  delivery  for  the  week  are  371,400 
bales.  For  immediate  deliverv  the  total  sales  foot  up  this  week 
2,680  i)ales,  including  800  for  export,  1,880  for  consumpUon, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Kay  9(0 


UPLANDS. 


^ay  15.    I  Sat. 


Ordta'y.^lb    8^8 


9Tg 
10«4 


Strict  Ord.. 
Ouod  Oi-d.. 
Str.  OM  On! 
Low  Miaa'g  10»i8 
Str.L'wMldlO^ 
Middlin>c...a0''8 
Oood  Mid..|lll.a 
Btr.G'dMldiU'^ 
Midd'gFalrillOg 
Fair |12'« 


rnon  Toes 


9 
913,8 

10»; 
10»3 


9»I6 
9 

9'»u 
108,8 

to«« 


101>,«  1011,8 


lOliia 
123,„ 


1013,, 

II 

ll'l6 
11»18 
12S,8 


NEW  ORLEANS. 


Sat.  I  ItloiiiTaes 


95i8 
IOI9 
10>« 

10.3,,; 

im  i 

llHl 
ll^S     • 
12>«    ■ 


813i«     813it 

OH       914 
IOI18  ,101,8 
101,8  1107,8 
10%     110% 
I0i4,eil0i5if 
lUie   ll'iB 


117l8 

127,8 


117l8 
111*18 
127,. 


TEXAS. 


Sat.    IHon.Tae* 


8»i«  I 

iCe 

10>« 

1013,8! 

11 

It's 

U'8 
121fl 


813,8     813,8 
9<4     J    9>4 

107,8    107,8 
10%     10% 
10i5,eioi6,g 

im  lii^i 

117,8  ;ini8 
1113,81113,8 
127,8  Il27,g 


W«A 


Th.    Frt. 


8»18       i?'8 

9  91,8 

9l'l«    9'8 


Ordln'y.lfl* 
Strict  Ord.. 

Good  Ord..  „-  ,„,  „  „ 
Str.  G'd  Ord,  103,8  IOI4 
LowMlddyilO>«  10i>i8 
Str.L'wMid:i0ii,8  10% 
MlddUiiif...  1013,8  1078 
Oood  Mid..  11  111,8 
Btr.O'dlVIld  113,8  UH 
Midd'g  Fair,  119,8  ll»g 
fair 'l23,8  Il2^« 


1    8»8 
9'9 

!io>4 

|10»,g 
110% 
1079 
ll'ie 
UH 
'll<^ 

12>4 


ired    Th.    FrI. 


813,8 

914    ! 

101,6 
107,8 
10%    : 

1015,8* 

ll'ia  I 

im  I 

117,8 

1113,8 

127,8 


878 
95,8 

lOlfl 

IOI3 

1013,8 

im 
11SI8 

Ills 
ll'a 
12i« 


878 

95u 

1018 

IOI3 

1013,f 

11 

Ills 

11»18 

Ui* 

1178 

I2I3 


Wei 


813,8 

9>4 
101,8 
107,8 
10% 
1016,6 
ll'l« 
III4 
117,8 
1118,, 
127.i 


Th.  '  Frf. 


STAINED. 


878 
95,3 

1018 

10>fl 

1013,9 

Ills 

ll»ie 

lli« 

1178 

I2is 


9'l8 
ID'S 
10>< 

1013,8 

U"fl 
II^IB 

u>« 
ll'e 
12ia 


Sat. 


■Qood  Ordinary «lb.    SH 

Strict  Good  Ordinary. .;..... 81S,. 

Low  Middling 9% 

MlddUng. ...?.. ..Ii03a 


raoniTueaj'Wedl  Th,  I  Fd. 


83,a     83,8     83,8     8M       81* 

S7.     !    9K<        878        816,4    8»i,« 
911,8    9%    I  0%" 
lO'ia  llO^    ilO^a 


87b        878 
105,8    '1Q»,8 


HABKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
yenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 
Mon 
Tnea 
Wed 
"Tbnn 
Jfjfi.. 

.'Total. 


SPOT  MABKET 
CLOSED. 


Weak 

Dull  at  1,8 dec... 

Firm 

Steady...' 

Steady  at  1,8  adv 
Easier 


SALES  OF  SPOT  ASD  TRASgrT. 


Ex- 
port. 


Oon- 
rump 


200!  96 

....'  378 

....!  69 

....  463 

600  327 

....  547 


900  1.830 


ulrn    lU.     rota/. 


Salei. 


2Mi«- 
tritt. 


296 
378 
69 
463 
027 
547 


49,600: 
42,900 
47,300 
14,200 
45,700 
40,800 


2,680!271,400  3,100 


50O 
500 
1,000 
(iOO 
500 


The  dally  doltrerlea  given  above   are    aotaally  delivered   the  day 
previous  to  that  on  whion  they  are  Tep<Mted.        ■ 


Tub  8amb  AJiD  Pwcm  o»  ftJTUMi  •!•  ihown  by  tha  follow- 
ing comprehenalre  Uble.  In  the  ■UtmiMt  wiU  be  (oasd  lb* 
daily  market,  the  pricoii  of  salon  for  each  month  «aeh  daj,  mA 
the  cloeinK  bids,  in  addition  to  the  dally  and  total  1 


•  Inolndes  saleo  In  September,  1884,  tor  September,  158,200:  Septam 
berOotober,  lor  October,  421,800;  September-November,  for  NoTeadMr, 
582,200;  September- December,  for  December.  967300:  Beptembar- 
Janimry,  for  January,  2,114,100;  Septembei^Febmarr.  tor  rebnurr, 
1,959,200;  September-March,  for  March,  2,294,100:  September- April, 
for  April.  1,738,500. 

X^  We  have  Included  in  the  above,  tabl*.  and  tliaU  eonttnne  aaah 
week  to  give,  the  average  price  at  tatnree  each  day  (or  each  montk.  tt 
will  be  found  under  each  dav  following  the  abbravlatlon  "  Aver. '  The 
average  for  each  month  for  the  week  ta  alao  glvan  at  bottom  of  tabla. 

Transferable  Orders-Saturday,  10-70a.:  Monday,  lOWe,:  Tnailay, 
lO'SOo.;  Wednesday,  lO-SOc;  Thnniday,  10  OOo.;  Friday,  10-80e, 

The  following  exchanges  have  been  made  during  the  weeki 
■11  pd:  to  exch.  2,000  June  tor  July  I  -08  pd.  to  exch.  300  Jnoe  for  Aof. 
06  pd.  to  exch.  100  July  tor  Aog.    | 


m 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
<guad  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
Jthoee  for  Great  Britain  and  the  afloat,  are  this  week's  returns. 
.!and  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  15),  we  add  the  item  of  exports  frcni 
'the  United  States,  including  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1882. 

'Stock  at  LlTerpool balea     978,000     997,000     960,000     991,000 

■etookat  London 29,000        65,000        65,300       55,500 


Total  Great  BrltatD  stock. 1,007,000  1,062,000 

Stock  at  Hamburg 5,500  3,000 

6t<)<*  at  Bremen 50,100  69,800 

Stock  at  Amsterdam 48,000  43,000 

Stock  at  Rotterdam 500  1 ,000 

Stock  at  Antwerp 800  900 

■Stock  at  Havre 175,000  2i4,000 

Stock  at  MareeiUes 5,000  7,000 

Stock  at  Barcelona 72,000  57,000 

Stock  at  Genoa 9,000  10,000 

>8took  at  Trieste 5,000  7,000 


1,025,300 

3,500 

45,500 

33,000 

2,500 

3,200 

151,000 

7,400 

84,000 

14.000 

9,800 


1,016,50 

2,200 

27.900 

18.900 

540 

1,900 
lC4,00(i 

2,590 
30,500 

5,000 

5,253 


-Total  Continental  stocks 370,900     4.48,700     356,900     198,783 

Total  European  stocks....  1.377,900  1,510,700  1,382,200  1,245,283 


(India  cotton  afloat  for  Europe.  1 89 ,000 

- Amer'n  cott'n  afloat  for  Eur'pe  140,000 

lEgypt.Brazll.&cafltfor  E'r'pe  13.000 

Stock  in  United  States  ports  . .  493, '  29 

'Stock  in  U.  S.  interior  towns..  64,572 

?5Jnlted  States  exports  to-day. .  4,300 


314,000 
142,000 

34,000 
52i,l;il 

66,961 
1,500 


3.56,000 
47H,000 

37,000 
551,436 
11«,021 

11,200 


401,000 

326,000 

47,000 

483,763 

100,706 

14,00^i 


Total  visible  supply 2,2?l,'i01  2,592,295  2.931.860  2,617,75£ 

Of  the  above,  tbe  totals  of  American  imd  other  descriptions  are  as  follows: 

'LiverpoSrstock bales  751,000  722,000  722,000  609,000 

^Continental  stocks 266,000  316,000  226,000  97,000 

American  afloat  for  Europe...  140,000  142,000  47ri,003  326,000 

"United  States  stock 493,129  523,131  551,436  483,763 

TTolted  States  interior  stocks..  64,572  66,961  118,021  100.-06 

'XJolted  States  exports  to-day..  4,300  1,500  11,200  14,000 

Total  American 1,719,001  1,771,595  2,101,660  1,630,469 


Xast  Indian,  Braeil,  <ie.- 

lilverpool  stock 227,000  275,000 

.Londonstock 29,000  65,000 

'  Continental  stocks 101,900  132,700 

India  afloat  for  lOurope 169.000  314,000 

VEgypt,  Brazil,  *c. ,  afloat 13 ,000  3  4 ,000 


238.000 

65,300 

130  900 

356.000 

37,000 


382,00;i 

55,50ff 

101,783 

401,001' 

47,00" 


Total  East  India,  &0 562.900      820.700      827.200      9S7.2S3 

Total  American 1,719,00:  1,771,595  2,101.6€0  1,630.469 

Total  visible  supply 2.281.901  2,592,295  2.931.860  2,617.752 

TrlceMid.Upl.,  Liverpool....      5i»i.d.  6i4d,        bi'nA  tiissi 

Price  Mid.  Upl..  New  York....        lO'ef-         ll'aa.  lie.         I214C. 

fgg-  The  imports  into  Continental  ports  this  week  have  been 
33,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  310,391:  bales  as  compared  with  the  same  date  of 
1884,   a  decrease  of  049, 9o9  bales  as  compared  with  the  corres- 
ponding  date  of   1883  and   a  decrease  of  335,851   balea   as 
4C0mpared  with  1882 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
•or  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
♦he  stocks  to-night,  and  the  same  items  for  the  corresponding 
.period  of  1883-84 — is  set  out  in  detail  in  the  following  statement : 
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*  Tills  year's  flgiu-es  estimated. 

The  above  totals  show  that  the  old  interior  Btocks  have 
decreased  during  the  week  10,852  bales,  and  are  to-night  2,892 


bales  less  than  at  the  same  period  last  year.  Tlie  receipts  at 
the  same  towns  have  been  337  bales  less  than  the  same 
week  last  year,  and  since  Saptember  1  the  receipts  at  all  the 
towns  are  333.849  bales  less  than  for  the  same  time  in  1883-84. 
Quotations  fob  Middlinq  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  midiling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week.        


WeeH   endltig 
May  15. 


Galveston .  - . 
New  Orleans. 

Mobile 

Savannah .  . . 
Charleston . . 
WUmiugton.. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

A-Ugusta 

Memphis 

St.  Louis 

Cincinnati... 
Louisville  ... 


CLOSISO  QtJOTATIOSS  FOR  MIDDLISG  COTTON  OH- 


Satur. 

Mon. 

Tttes. 

Wednes. 

Thurs. 

lOia 

lOia 

lOHi 

I019 

lOia 

10% 

10% 

10% 

10% 

107i„ 

105i6 

105,8 

106,8 

lOS.e 

105,8 

lOii 

IOI9 

lOia 

lOis 

IOI2 

lO^ 

10>a 

10%®l2 

10%®'2 

10>a89,„ 

lOH 

lOH 

1014 

1014 

10  >4 

109ie 

109,8 

109,8 

109,6 

10=8 

11 

u 

11 

11 

11 

lO'g 

lOTg 

lO^g 

10''8Sl] 

IOTbSII 

11 

u 

11 

11 

11 

lOi-iSOs 

1058 

10l>8 

1058 

10=8 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

1056 

10% 

101« 

lOHi 

lOH) 

101« 

lOlg 

Fri. 

IOI3 

10',« 
105,8 
lOlfl 

1013 

1,  I4 

109,8 

11 

10% 

11% 

10=8 
10% 
10% 
10% 
10% 


Amount  of  Cotton  in  Bight  May  15.— In  the  table  beiow 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  May  1 5 

Interior  stocks  ou  May  15  iu 

excess  of  September  1 


Tot.  receipts  from  planta'tns  1,740,698  4,764,336 

Net  overlaiul  to  May  1 578.718     546,726 

Soutlieru  consumpt'n  to  May  1      239.000     26 1,000 

Total  in  sight  May  15, 5,55s,416:5,575,062 


1884-85.     1883-84. 


4,688,91)8 
53,730 


4,737,670 
26,666 


Northern  spiimers'  takin,ss  to 
May  15 |l.248.57l'l, 419,828  1,584.339  1,441,200 


1882-83.  I  18Sl-(2. 


5,755,221 
117,386 


4,519,865 
70,010 


5,872,607 
599,8fi2 
275,00u 


6,747,461 


4,5'<9,875 
422.630 
2H',000 


5,222.505 


It  will  be  seen  by  the  above  that  the  Ueoroaae  in  amount  m  sigh 
ti-nlslit,  as  compared  with  last  year,  is  16.616  bales,  the  decrease 
from  188-2-8  !  is  1.189,053  bales,  and  the  increase  over  1881-32  is 
335.911  bal"8. 

Weather  Reports  by  Telegraph.— The  weather  has  in 
general  been  quite  favorable  during  the  week,  and  the  crop 
has  made  good  progress.  In  a  few  sections,  however,  there 
are  complaints  that  the  weather  has  been  too  cool,  but  with- 
out damage  to  the  crop  other  than  checking  its  growth. 

Ga'veston  Texas.— It  has  rained  Iiard  on  four  days  of  the 
week,  the  rainfall  reaching  three  inches  and  sixty-five  hun- 
dredths.    Average  thermometer  78,  highest  82,  lowest  58. 

Indianola,  Texas.—We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
incli.  The  crop  is  developing  promisingly.  The  thermometer 
has  averaged  73,  the  higlieat  being  88  and  the  lowest  56. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
A  good  stand  of  cotton  has  bf>en  secured.  The  thermometer 
has  averaged  65,  ranging  from  51  to  85. 

Hu'itsville,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reacliing  one  inch  and  twelve  hundredths.  The 
crop  is  developing  satisfactorily.  The  thermometer  has  ranged 
from  51  to  86,  averaging  68. 

Luling,  Texa^i  —We  have  had  hard  rain  on  one  day  of  the 
week,  tlie  rainfall  reaching  two  inches  and  tw^elve  hundredths. 
Crops  promising.  Average  thermometer  68,  highest  87, 
lowest  54, 

Columbia,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-five  hundredths  of  an  inch. 
Crops  are  good.  Some  lowlands  have  been  overflowed  by  the 
Brazos  River,  but  no  serious  damage  has  been  done.  Average 
thermometer  71,  highest  86,  lowest  58. 

Bren^am,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-three  hundredths  of  an  inch. 
Crops  are  fine.  The  thermometer  has  averaged  68,  the  highest 
being  88  and  the  lowest  51. 

Belton,  Texas.— It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  nineteen  hundredths  of  an  inch.  The  crop  is 
developing  promisingly.  The  thermometer  has  averaged  66, 
ranging  from  50  to  86. 

M/eatherford,  Texas.— The  days  have  been  warm  but  the 
nights  cool  during  the  week,  with  no  rain.  The  thermometer 
has  ranged  from  44  to  84,  averaging  60. 

Dallas,  Texas.— The  days  have  been  warm  but  the  nighta 
cool  during  the  week,  with  rain  on  one  day.  The  rainfall 
reached  eight  hundredths  of  an  inch.  Much  cotton  recently 
planted  is  not  yet  up,  otherwise  prospects  are  favorable.  Corn 
and  small  grains  are  doing  well.  Average  thermometer  64, 
highest  90  and  lowest  45. 

ffiiw  Orleans,  Louisiana.— V^e  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  »wenty-three  htmdrdeths  of 
an  inch.     The  thermometer  has  averaged  71. 

Shreveport,  Louisiana.— ^aintAll  for  the  week  eight  liun- 
dredths  of  an  inch.  The  thermometer  has  averaged  66,  the 
highest  being  85  and  the  lowest  53. 

Columbus,  Mississippi. — We  have  had  no  rain  all  the 
week,  and  it  is  needed.  Average  thermometer  64,  highest  80, 
lowest  44. 

Leland,  Mississippi.— The  nights  have  b«en  quite  cool 
during  tljp  week,  but  thus  far  crops  have  not  beenjmaterially 


iUn  lU.  1886.] 


XHK  CHMONirLE. 


601 


higi 
niui 

IvUii' 

oroiH  ai 


'^ter  bos  averaged  Ml -5,  the 


fv 


'1,(0 


I'ainfiil 


..     Tim 
i  (lie  ro- 


. .:.ivo  had   mil 

r  the   week,  the  rainfull   re!>< 
r  uu  inch.    The   wt'nth(>r  hm 

1  vuUHing  iimnypuV  wor 

th€'rni<>m«t«<r  h«H  iivi-rai^txl  til,  ran 

Jf,  '  ;    ■      ,  It  has  raiiii  n  "ti   oi 

m»ii  l>oeu  pl*'(is«at.     TI 

thru  M...  ...I  iiu'h.     No   serioua   d:iiii:iKo    Iki;   Ih-'oii 

done  by  '  11.    The  thermometer  has  range<l  from  43 

to  71.  UVi  ■  :. 

Mein/i/iix.  Tenne\-see. — We  have  had  rain  (ilriz/.lcH)  on 
tbre.-  days  of  the  v  eok,  the  rainfall  lieini;  innjjprei-ial'li'.  The 
wealher  liatt  been  ritther  cool  all  the  week.  Munds  have  beeu 
broken  by  out  worm^,  caiifiug  somerey-plantin^.  LikIiI,  frosts 
tteturduy  and  Sunday  niornrnga.  Averajjo  tliermonieter  01, 
hitthesl  78,  lowefl  11"5. 

^(u/ioiUe,  7VM;»e*see— Telegram  not  received. 

itobite,  Alabama.— It  has  rained  (sprinklea)  on  three  days 
of  the  week,  the  rainfall  reaching  twelve  hundredtlis  of  an 
inch.  The  crop  is  developintc  proiuisingly.  The  thermometer 
has  av» raged  Ci,  ran},'itig  from  53  to  8>. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days 
and  the  remainder  of  the  week  lias  been  pleasant.  Tlio  rain- 
fall reached  forty -three  hundreilths  of  an  inch.  The  ther- 
mometer hiis  rangtd  from  48  to  81,  averaging  05. 

Selma,  Alabama. — We  have  had  no  rain  during  the  week. 
The  days  have  been  warm,  but  the  nights  have  been  cool — too 
cool  altogether  for  this  season  of  the  year.  Average  ther- 
mometer 61,  highest  83  and  lowest  48. 

Auburn,  Alabama. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reivching  sixty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  03,  the  highest  being 
80  and  the  lowest  47. 

Madison,Flori<la. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  70,  ranging  from  5,5  to  86. 

Macon,  Georgia. — The  weather  has  been  cold  and  dry  all 
the  week — too  cold — preventing  the  growth  of  cotton.  All 
vegetation  is  backward. 

Columbus,  Heorgia. — There  has  been  no  rain  all  the  week. 
The  weather  has  been  too  cold.  Average  thermometer  05, 
highcist  73  and  lowest  50. 

Sacannah,  Georgia. — We  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  pleasant  but  quite  cool. 
The  rainfall  reached  twenty-seven  hundredtlis  of  an  inch. 
The  th-rmometer  has  averaged  07,  the  highest  being  86  and 
the  lowest  54. 

Auyunta,  Georgia. — We  had  rain  on  one  day  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  twenty-two  hundredths  of  an 
inch.  Accounts  from  the  croj.  8  are  favorable.  Chopping  out 
ofpla'it  is  going  on  generally.  The  thermometer  has  aver- 
aged C4,  ranging  from  47  to  86. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  inappreciable.  The  weather  has  been  unfa- 
vorably cool  and  dry  for  cotton.  The  thermometer  has  ranged 
from  4'>  to  70,  averaging  60. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  ot  the  week,  the  rainfall  reaching  twenty-nine  hundredths 
of  an  inch.     Average  thermometer  67,  highest  85  and  lo«  e.st  54. 

iStateburg,  South  Carolina.— It  has  rained  lightly  on  one 
day  of  the  week,  the  rainfall  reaching  one  hundredth  of  an 
inch.    The  thermometer  has  averaged  64,  ranging  from  48  to  82. 

Wilsort,  North  Carolina. — The  uays  have  been  warm  but  the 
niglits  cool  during  the  week,  with  rain  on  two  days.  The 
ralniall  reached  forty  hundredths  of  an  inch.  We  have  had 
frott,  but  not  killing.  The  thermometer  has  ranged  from  46 
to  78,  averaging  62. 

The  following  statement  we  have  also  received  by  telegraph, 
ahOTving  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  1 1.  1885,  and  May  15.  1884. 


New  Or'.eaiiB Below  UIkU- water  mark 

Meui|>liiK Ahove  low-watermark. 

Nai-hvil  e Above  low-water  mark. 

SUrevepiirt... Above  low-water-mark. 

Vir-kt*htir»f  ....... ....Above  low-wmer-mark. 


Uay  14,  't*5  May  Ic.  '84. 
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21 
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29 
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30 
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32 
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40 
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45 
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yeftTH.  :i,„r  porta"  oovar 

Tutioorin,  Mirra<  iii»i  una  UocomulO. 


C^rJon, 


Kew  Orleans  reported  below  high-water  mark  of  1871  tintil 
Sept.  «,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  18,  1874,  which  is  6-lOtlis  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cottok  MovjaiENT  from  all  Poets.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accnrate.    We  liad  found 

impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
Bhipiiieuts  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Boml>ay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  31  ly  14- 

BOMBAT  RE0KIPT8  AHD  SHIPMENTS  FOE  FODB  TBAE8. 


Hi'it-Ksntg  lhi(  week 


Tear 


le8.^ 
1884 
lB8a 
1882  37 


Ureal    Oonlir    _„_, 
arii'n.  nent.     "Wl. 


10.0  0 


I    SlUpnenfitneeJan.  1. 

I    great  <  OorUi- 
IBritaini   nent. 


:(T.nni>'-!r:.nno 


".o.nno  r?i2,ooo 

1    I.OOO 
1.000 

..000 


Totat. 


451.000 

BOi.OOO 
HO  1.000 


HMXipU. 


TKu 
Week. 


SiKet 
Jan.l 


■th4 


oataou*- 

I88« 

1884 

tfadra*- 

1885 

1884.. .... 

lU  otUen-^' 

1885 

1884 

total  aU- 

issa 

1884 


3,u00 
5U0 


3,000 
500 


3,000 


3.900 


THal. 


3,000 
8,100 


8,000 
3.400 


BrUatit.    OmiUHml. 


S3.S03 
80,500 

4.010 
13,000 

17,100 
13,600 


73,«00 
113,000 


II.SOO 
40,000 

4,flo6 

20,500 
3.0)0 


32.000 
48.S0O 


IMal. 


Gt.OOO 
1^7,400 

4,000 
17,000 


161 


lon.fioo 

161,500 


The  above  totals  for  the  week  show  that  the  morement  from 
the  ports  other  than  Bombay  to  400  hales  ^  an  than  aame 
week*  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  correaponding 
periods  of  the  two  previous  years,  are  as  follows: 


58,000     077,000 
■i;. 000  '.1  -2,000 

lis.ooo  i.-'  i:<,000 
^1  nooli. 202.000 


BXPOBT8  TO  BDROPa  rSOM 

AU.  DIOIA. 

Shipmentt 

to  alt  Europe 

from— 

1885. 

1884. 

1883. 

Tkie 
voeek. 

ainee 
Jan.  1. 

yieek. 

»net 
Jmn.1. 

week. 

mmee 

/M.1. 

Bombay 

iOloUior  ports. 

36,000 
3,000 

39,000 

451.000 
105.600 

556,6:)0 

34,000 
3,400 

808.000 
161,500 

03.OOO1    003,000 
3.300       81.50O 

Total 

37,400l    869.500 

95,300     984.50O 

This  last  statement  affords  a  very  interesting  oomparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shiphents.— Throui^h  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
May  13 


Receipts  (oantars*)— 

This  week 

Since  Sept.  1 


1884-85. 


4,000 
3,588.000 


1883-8  i. 


4.000 
2,631,000 


1882-8». 


4.000 
2.244000 


Exports  (bales)— 

I'o  Liverpool . 

roOontiuent .... 


Total  Enrope 3,000  470,000 


Thit 
tuek. 


2,000 


Sinee 
Sept.  1. 


1.000  295.000 


184.000 


Tkit      Sinee 
week.  Sept.  1. 


TkU 


2,000 
1,000 


244,000< 
129,0001 


1.000  227.000 
I.OOO    32,000 


3,000  373,000!  i  2,000;3O».0OO 


*  A  oautar  U  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  13  were  4,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 


32(  Oop. 
tviit. 


d.         i 

Mchl3  3>4  38% 
20  8»ie»8% 


>*fi 


"  2' 
Apr.  3 
••  10 
"  17 
"  21 
May  1 
"  8 
"    15 


8 'if  88% 
83|(i»8% 
83ie»8\ 
3»igi»8% 

8»16»8!^ 

83i«»8\ 
8li6a8»g 
8'i«»8»a 


8>4  tbi. 
Shirtingi. 


A.  B.    d 

5  ««    9 

5  «6    9 

6  »6  10 
6  »6  10 
6  9610 

6  veio 

6  «6  10 

6  VSIO 

6  «6  10 

6  ■»«  10 


OoU'n 

Mill. 
UpH$ 


A. 
5»Bi« 
6 
6 
6 
6 

518,. 
5'8 
5ll|8 


1884. 


32*  Oop. 


8>4  <5t. 
Bkirtingi. 


d.        .1. 
8>s  •  0 
8»is»  9»« 
8f«  •  914 
8%  •  S>4 
81»,««fl5i« 
S-Tg  09  3g 
S'a  •  938 
_    .„  8%  »  «V 
5'»i«  8»(|  •   9>8 
51»,8  8»»  •  918 


(.    d 
5    7 

5    7     _.  -  . 

5    7>«a7  3<« 

5    9><a7  4 

5  10>a»7  4<« 

5  11     07  5    I 

5  11>s*7  5>«l 

5  10>9a7  5>« 

5    8>««7  3 

5    8>i*7  3 


,  e.  d. 
•7  2>< 
•7    3% 


OMfn 
Uid. 

UpUt 


d. 

^■'» 

o 

6>« 
e-ha 


European  Cotton  Consumption  to  May  1,— The  cable 
brings  us  to-day  Mr.  Ellison's  cotton  Bgures,  brought  down  to 
May  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  the  purpose  of  compariaon.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  ao 


From  Oet.  1  to  May  1. 

areat  BrUahi. 

amtinenL 

lOtaL 

For  1S84-8S. 
rakiogB  by  gploners. .  .balee 
Average  welRlit  of  balea.... 
Takings  in  pounds 

2,087,000 

443 

924,311,000 

1,030,000 

487 

860,193,000 

4.076.000 

440 

1.793,734.00>0 

For  1888-84. 
Takings  by  spluuers... bales 
Average  welirUt  of  bales  — 
TaUntrs  In  pmimU  ...  ...-..■ 

2.230,000 

431 

060.925.000 

1,929.000 
429 

9a7.08a.oo<) 

4,139.000 
430 

602 
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Stated  in  400  lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years : 


Oct.  1  to  May  1. 

1884-85. 

1883-84. 

Boles  of  400  lbs.  each, 
000«  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  I. 
Takings  to  May  1 

89. 
2,311. 

152, 
2,173, 

241, 
4,484, 

124, 
2,402, 

401. 
2,067, 

525, 
4,469, 

SutHtiT" 

2,40l>, 
2,2^2, 

2,32.5, 
2,005. 

4,723, 
4.227, 

2,526,     2.468, 

4,994, 

Consumpt'n  31  weeks 

2,196, 

2,015, 

4,211, 

Bpinners'  stock  May  1 

178, 

320, 

493, 

330, 

453, 

783, 

Weekly  Con 

00s  am 

In  Octobe 

■sumption, 
itled. 
p 

71,6 
71,6 
71,6 
71,6 
71,6 
71,6 
72.0 

64,6 
64.6 
61,6 
64,6 
64,6 
61,6 
6^.0 

136,2 
136,2 
136,2 
136,2 
136,2 
136,2 
137,0 

72,0 
72,0 
72,0 
68,0 
63,0 
72,0 
72,0 

65,0 
65,0 
65,0 
65,0 
65,0 
65,0 
65,0 

137,0 

In  NoTem 
In  Decern 
In  Jauuar 
In  Februs 
In  March 
In  Apiil. . 

bor 

i)er 

137,0 
137.0 
133.0 

n-y 

133,0 
137,0 

137,0 

Mr.  Ellison  revises  his  previous  figures  of  consumption  by 
deducting  10,000  bales  of  400  lbs.  each  from  the  total  for  both 
Great  Britain  and  the  Continent.  In  accordance  with  this 
revision  we  have  reduced  the  previous  figures  of  weekly 
consumption  to  correspond.  He  states,  however,  that  the 
weekly  consumption  in  Europe  was  in  April  137,000  bales  of 
400  pounds  each,  against  137,000  bales  of  the  same  weight  at 
the  corresponding  time  last  year.  The  total  spinners'  stocks 
in  Great  Britain  and  on  the  Continent  have  decreased  108,000 
bales  during  the  month,  and  are  now  285,000  bales  less  than 
at  the  same  date  of  last  season. 

New  York  Cotton  Exchange.— The  discussion  on  the  sub- 
ject of  inspection  of  cotton,  and  of  the  issuing  of  certificates, 
was  postponed  last  Saturday  for  another  week.  It  will  take 
place  to-day  after  the  closing  of  the  market.  Those  who 
think  well  of  the  proposed  new  law  hope  that  it  will  be  favor- 
ably entertained  and  finally  pass,  as  it  would  diminish  the 
cost  of  handling  cotton,  prevent  loss  by  re-classification,  and 
lead  to  increase  of  business  ;  moreover,  the  certificates  would 
find  favor  with  bankers.  Yet,  as  the  change  requires  a  two- 
thirds  majority,  the  result  appears  doubtful. 

May  Report  op  the  Agricultur.\l  Bureau.— Under  date 

of  May  8,  the  Agricultural  Bureau  at  Washington  issued  the 

following  respecting  cotton.     Through  the  kindness  of   Mr. 

Dcdge  we  have  obtained  the  full  report  and  figures. 

Cottor,  planting,  tliough  coraparatively  late.Ms  well  advanced,  fully 
four-filti  scif  the  proposed  area  liaviug  been  planted.    The  usual  pro- 

£ortion  seeded  on  the  ist  <'f  May  Is  probably  5  per  cent  greater, 
ast  year,  but  two-tbiid."*  of  the  aiva  was  in  germiaarion  aL  thia  date. 
Kaius  in  Texas  have  delayed  work  in  planting.  Everywhere  it  was 
betuu  lat",  but  Iheprogiecs  has  at  aliuost  all  pc  in  s  been  unusually 
rapid  The  plants  have  bieu  slow  In  germination  ou  dry  areas,  and 
have  not  .yet  made  their  appearance  at  many  points.  Growth  has  been 
slow  in  the  Atlauiic  Slates;  it  is  m  ue  advanced  iu  the  Southwest. 

There  has  been  an  apuaront  deteriuinatioa  to  make  amends  for  the 
late  start  iu  planting.  In  Wilkes  County,  Georgia,  it  is  said  that  there 
"  never  was  more  cuttnn  planted  between  the  15th  and  2oth  of  April, 
than  has  I  eeu  this  spring."  "In  Webster  it  was  begun  later  and  iln- 
Ished  earlier  than  usuiil."  It  is  a  general  complaint  in  Georgia  that 
germination  has  baeu  retarded  by  dry  weather,  and  of  course  growth 
Issiow. 

In  some  districts  of  Alabama  and  Mlf  sifsippi  growth  is  more  advanced 
In  Washington  County,  Mist-issippi.  "plautiug  is  earlier  than  last  year. 
No  ovei flows  nf  the  Mis  issippi  bottoius  are  reported."  Similar  state- 
ments c(  me  from  Loulf  iaua.  Flaming  la  nearly  over  In  the  lower  coun- 
ties. Iu  Catahoula  "iilanting  on  liver  lands  is  in  advanceof  ihat  on 
the  pine  hills,  as  tliey  have  not  been  overflowed  this  spring,  while  the 
hills  have  suffered  frnm  the  severest  storms  of  wind  and  ram  ever  wit- 
nessed by  the  oiliest  inhabitants." 

There  is  little  <-ompIaiutof  a  failure  in  the  "stand"  in  the  area  already 
In  plant.  The  next  report  will  determine  the  facts  on  this  point  more 
satisfactorily. 

In  Arkansas  there  are  returns  of  injury  by  river  overflows. 

The  proportion  of  the  crop  planted  May  1  this  year  in  com- 
parison with  the  tliree  previous  years,  and  also  with  an  aver- 
age year,  as  given  in  a  previous  report  of  the  Agricultural 
Bureau,  is  as  follows  : 


States. 


Virginia 

North  Carolina. 
South  Carolina. 

Geor.;ia , 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 


Average . 


Proportion  of  Crop  Planted  May  1. 


1835. 


30 

70 
80 
80 
95 
85 
85 
82 
81 
79 
77 


so 


1884. 


35 

45 
(0 
68 
95 
75 
76 
77 
80 
70 
52 


1883. 


66 


15 
35 
75 
73 
96 
83 
82 
81 
75 
72 
67 


1882. 


40 
75 
85 
86 
98 
86 
75 
71 
80 
76 
77 


Propnrtion 
Planted 
Mayl, 

Av'ge  Year. 


85 


35 
67 
81 
83 
97 
88 
85 
89 
87 
83 
80 


87 


Texas  Crop.— Messrs.  Martin,  Wise  &  Fitzhugh,  of  Paris, 
Texas,  write  us  as  to  cotton  in  Bowie,  Red  River,  Lamar, 
Delta,  Fannin,  Hopkins,    Hunt,  Titus,  Cook,   Grayson  and 


Collin  counties,  Texas,  and  a  portion  of  the  Indian  Territory, 
under  date  of  May  9,  that  "  planting  is  about  finished,  and  in 
the  major  portion  of  this  entire  section,  the  plant  is  out  of  the 
ground,  showing  a  remarkably  healthy  condition  and  an  excel- 
lent stand.  From  what  information  we  have,  the  acreage  is 
increased  about  ten  per  cent." 

Cotton  Report  for  the  Memphis  District. — The  cotton 
crop  report  for  the  Memphis  district,  which  embraces  West 
Tennessee,  North  Arkansas,  North  Mississippi  and  North  Ala- 
bama, issued  by  Messrs.  Hil),  Fontaine  &  Co.  May  10,  said: 

As  will  be  seen  from  the  resiionses  to  296  letters  of  inquiry  sent  out 
Apii' 27,  there  will  be  an  increased  acreage  plauted  in  cotion  in  this 
distiiet  of  4^2  per  cent  as  compared  with  lust  year.  The  acreage 
planted  in  corn  also  shows  an  increase  01  1%  per  cent.  The  weather 
has  in  the  main  been  javcrable  for  planting  purposes.  A'kansas  Is  the 
onl.y  section  where  too  much  wet  weather  is  comp.ained  of.  'ihe  spring 
has  been  somewhat  baekwaid.  but  f»rmere  have  had  ti  eir  lands  in  good 
condition,  and  planting  througluut  the  district  Is  nearly  completed. 
The  season  opens  wi I h  the  most  favorable  prospects.  Labor  U  plenti- 
ful, and  is  reported  as  working  well.  Ui  der  thei-e  coudiiions,  with 
favorable  seasons,  theoutlook  is  quite  jiromieing  to  the  planter. 

Aggregate, ',;Uo  responses  Acreage— 1 63  report  an  iui-reus  d  acreage 
planted  in  cotton  as  compart d  with  last  year;  Y'l  report  a  decrease  and 
ltj6  about  the  same— average  increase,  4^  per  cent. 

Weather— 203  report  the  weather  during  Apill  more  favorable  than 
last  year.  62  less  favorable,  and  26  about  the  same. 

Labor— 27  0  report  laliiir  as  plentilul  and  working  well;  20  a  scarcity 
as  compared  with  last  year. 

East  India  Crop. — Messrs.  Wallace  &  Co.'s],Cotton  Report 
dated  Bombay  May  10  says  : 

The  receipts  to  date  are  this  .year  much  behind  last,  and  according  to 
all  accounts  cotton  is  coming  into  the  up-ionutiy  miirkeis  in  unusually 
small  quantities.  Assunting  tltat  this  slate  or  thing-*  is  clue  lo  the  sea- 
son bemg  a  laie  one,  it  is  unlikely  that  leceipis  between  now  ar.d  the 
30lh  June  can  keep  pace  with  last  .^  ear's,  as  ilure  it.  net  enough  time 
for  the  cotton  to  be  picked  and  maiketed  be'o'e  ihe  laii  s  .o  that  a  con- 
siderable portion  of  it  must  necessarily  be  held  until  tlie  lains  are  over, 
iu  which  ca?c.  cif  course,  the)  eceipts  in  the  latter  half  of  iheyearwill 
timply  be  increased  at  the  expei  se  of  the  reeeipis  duiii  g  the  flrst  half 
of  the  year.  Apart  Irom  this,  hewevei.  theie  is  fair  .Mclence  that  tua 
c  .tton  crops  iu  the  Madras  dneetion  .ind  the  Southern  Muhiatia  coun- 
try are  Y&vy  shore  this  year,  so  that  thcie  is  sure  to  be  a  lali  ng  oft  in 
the  supplies  of  Westerns,  Coinptahs  and  Dharwar-,  which,  iu  the 
earlier  half  of  last  year  amounted  togethei  to  ueany  160,000  liales.  Ke- 
eipis  cifOomrawulee  are  so  far  about  CiO.OOO  bale,-*  behind  last  year's, 
but  (If  upociuntry  reports  are  to  be  believed)  this  sh.iriage  is  more 
likely  to  be  increased  us  the  season  advances,  owing  ehic  fly  to  the  par- 
tial laiiUieof  the  crcp  in  the  Khandeii-h  Collector  te,  bui  also,  in  some 
measi  re  to  the  yield  lu  the  Central  Provinces  and  Berars  turning  out 
disappointingly  small.  Accounts  from  Bioaih,  too,  are  uuaiiinious  that 
that  croji  is  so  backward,  many  of  the  plants  being  still  in  flower,  that, 
unlei-8  heavy  f*ews  at  night  come  to  the  rescue,  the  j  ield  is  c.  <  t-^io  to  be 
short.  More  decided  reports  have  also  been  iacelv  received  from  the 
Lihidlerah  district  -which  point  to  not  nicire  than  thr.  e-loi.rihs  of  las! 
year's  crop  beiug  forthcoming  this  year,  aid  of  ihi.t  quai  tliy  by  no 
means  so  large  a  proportion  can  be  n  aiketed  before  tho  rains  as  was 
the  case  last  year.  Altogethc  r  popul  r  cpiuicm  sets  down  ti.e  available 
supply  of  cotton  as  admitting  ot  an  export  lur  the  cur.ejt  half-year  of 
not  more  than  bOO.OoO  bales. 

The  export  for  the  corresponding  period  in  1884  was  1,266,- 
000  bales.  Hence  if  the  estimate  of  th-  Messrs.  Wallace  is 
correct,  the  shortage  this  year  would  be  466,000  bales. 

Jute  Bctts,  Bagging,  &c. — There  is  a  steady  trade  in  pro- 
gress for  bagging  and  orders  are  Coming  to  hand  more  freely. 
There  have  been  few  inquiries  for  large  parcels,  but  the  bids 
for  the  orders  are  for  moderate  sized  parcels  for  present  re- 
quirements. Prices  are  steady  and  sellers  are  obtaining  their 
figures  on  the  parcels  moving,  kiut  a  prompt  buyer  might  ob- 
tain a  Concession  on  a  large  order.  A  few  liuadred  bales  have 
found  takers  at  9o.  for  1%  lb.,  g.i-^c.  for  1%  lb.  IOJ4C.  for  2  lb., 
and  lie,  for  standard  grades,  and  the  market  closes  at  these 
figures.  Butts  are  not  act  ve,  though  a  fair  trade  is  being 
transacted  and  a  few  thousand  bales  have  change  t  hands  on 
the  basis  of  1  15-16@2c.  for  paper  grades  and  2i4,@'i%o.  tax 
bagging,  but  there  are  sellers  who  are  wilUng  to  ahade  these 
figures  at  the  close. 

Comparative  Port  Receipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
a?  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


UontMy 

Tear  Beginning  September  1. 

Receipts. 

1884-85. 

1883-84. 

1832-83. 

1881-82 

1330-81. 

1879-80 

Sept'mb'r 

345,445 

343,812 

326,65b 

429.777 

458,47f- 

333,643 

October.. 

1,090,385 

1,046,092 

930,584 

853,195 

963,31' 

883,492 

Hovemb'r 

1,122,161 

1,030.380 

1,094,697 

974,0411 

1,006,501 

942,272 

Oeoemb'r 

1,101,211 

1,059,653 

1,112.536 

996,807 

1,020,80-. 

956,464 

January  . 

475,757 

487,729 

752,827 

487,727 

671,701 

647,140 

February, 

201,44? 

385,933 

595,593 

291,992 

572,72^ 

447,918 

Uaroli. .. 

163,503 

241,514 

482,772 

257,099 

476,582 

261,913 

April.... 

103,37i 

111,755 

284,519 

147,590 

284,24r: 

158,025 

Total  year 

4,666,289 

4,706,873 

5,630,189 

4,438,23!- 

5,359,35t 

4,638,367 

Pero'tageof  totport 

receipts  April  30.. 

97-01    1     9S-5S 

94-02    1     91-23    I     9Z-74 

This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  40,584  bales  less  than  in  1883-84  and 
963  900  bales  less  than  at  the  same  time  in  1882-83,  By  adding 
to  the  above  totals  to  April  80  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
'  the  movement  for  the  different  years: 


Hat  16,  1880.] 
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Tot.Al<.30  4,6ti6,S8g 

May  I....  2.033 

"    3....  1,247 

"8....  B. 

*  4...  090 

*  8...  1.601 
"  d....  668 
"  7....  1,814 
"  8....  2.333 
"  9....  a.030 
"  10....  8. 
«  11....  1.907 
"  18...  1,085 
"18....  1,279 
••  14....  878 

*  18....  2,384 

Total 4,680.068 

Peroentage  of  total 
portreo'pta  May  15 


1884.88. 


1883-84.  1882-83. 

\,630,18» 
6.634 
6,531 
7.363 

10,953 
7,431 

B, 
8,237 
|),36s 
8,156 
0.440 

10,931 
4,076 

8. 
7,905 
7.414 


.,700,H7:< 

2.eo; 

3.t4l 
1,548 

a. 

8,834 
».09i 
1.257 
1,995 
4,4S1 
1,443 

B. 

2.22S 

1,711 

603 

688 


4,735,736 
97-63 


5,730,640 
95  20 


1881-82. 


,438.235 
6,284 
6,013 
3,235 
8,916 
9,482 
3,769 

B, 
6,102 
6,844 
3,176 
2,125 
5,875 
0,601 

B. 
3,887 


4,506,434 
05-46 


1880-81 


,359,350 
•B. 
11.062 
7,406 
7,317 
4,8  M 
6,798 
6.174 

a. 

10.882 
8.070 
5,541 
7,036 

11,438 
5,214 

a. 


5,451,247 
92-33 


1870-80. 


,•^38.867 
3.391 

a. 

4,613 
4,633 
4,e»6 
4,017 
4,282 
4,360 

a. 

7,180 
2,430 
4,107 
3,573 
2,890 
3,150 


4,792,314 
93-81 


This  Statement  shows  that  the  receipts  since  Se(>t.  1  up  to 
to-night  are  now  4S,768  bales  leas  than  they  were  to  the  same 
day  of  the  month  in  1881  and  l,0l'i,(il2  bales  leas  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
he  percentages  of  total  port  receipts  which  had  been  received 
to  May  15  in  each  of  the  years  named. 

Bhippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
S8,243  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  publislied  in 
the  Chronicle  last  FViaay.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balti. 

Kew  Tohk— To  Liverpool,  pcrstpamer*  Alicia.  2,070 City  of 

CliiCHgo,  •./,(i8l Cliy  of  Rome,  (additional)  56 DhUoo, 

1,52.5. ...Etiuila.   I92....Kepiil>lU-,  28U. ...Roman,  l,-289 

...  8.itiirnina.  (addliloniil)  680 9.076 

To  Havre,  per  steamer  Aiiierlciiie.  1,305 1,306 

To   Breniei',   per  gteiiiucrs  Dunau,  340....Fulda,  423 

IInliin»tauffeii,  258 1,020 

To  HaiiiburK,  per  steamor  Bbaetia,  511 511 

To  Antwerp,  per  steamer  Nordlamt,  36H 366 

To  Copeiiliairen,  per  steamer  Hekla,  958 9.58 

Niw  Ori.kans— To  Liverpool,  per  steamer  Amorlonn,  2, 103 2.40) 

To  Havre,  persUlp  He  .Martha.  4,5. ;0 4,5.10 

To  Br.  men,  per  steamer  La  Oaule,  2,i96 2  596 

To  Salerno,  per  liark  S.insone,  2,200 2,200 

To  Gei>oa,  per  bark  GUilia,  -/.'iOO 2,'iOo 

To  Veracruz,  rer  steamer  Estahan  de  Antunano,  130 130 

Wilmington— To  Liverpool,  (>cr  liark  Susan  L.  Campbell,  6'25.. .        625 

Baxtimokk — To  Liverpoul,  per  steamers  Nessmore.  385 Nova 

Seoilnn.  1,501 1,8=9 

To  Bremen.  ;>er  steamer  Ameitoa.  913 91.J 

Boston— lo  Liverpool,  per  steamers  Borderer,  1,083 Bothnia, 

IS9 1,272 

Fhiiju>ki  phi*- To  Liverpool,  per  steamers  British  Crown,  309 

....LordOough  939 1,218 


Total ^....... 33,242 

The  particulars  of  these  shipments,  arranged  in  our  ususl 
orm,  are  as  follows: 

Ant- 
Bremen  vcrp  t£  Genoa 
<t  Ham-  Copen-  <*  Sit- 
Bavre.    l.urg.    huuen.   erno. 

l,30i    1,.531    1,3/1    

4,5.30    2,51)6    4400 


Liver- 
pool, 

Hew  Tork 9.076 

N.Orleans 2,4ii3 

Wilminf^on 023 

Balumore 1,''89 


Vera 
Cruz. 


130 


Total. 

13,'.23b 

14,059 

«>2.i 

2,?02 


Total 18,513    5,935    5.010    1,324    4,100        130    33,242 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVESTOX-For  Liverpool— May  11— Slilp  JiiUus,  1,8.50. 
Nbw    Oklbans- For  Liverpool— May  O-Steamers  Chancellor,  2,755 ; 
Puerto  Riquoiio,  4,3^5. 

Boston- For   J.iverpo<d-May   6— Steamer  Venetian,   689 May  8- 

Steamer  Cata  oula,  Gi. 
yniuiDiSLPHiA— For  Liverpool— May  1-2— Steamer  Illinois.  379. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
Tynemolth,  steamer  (Br.)- Up  to  April  27,  155  bales  of  cotton  had 
been  received  at  Uarllngeo,  from  stranded  steamer  Tyuemouth. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

iron. 

Tuet. 

Wedna. 

Thwt. 

Fn. 

Liverpool,  steam  d. 

H' 

V 

V 

'«,* 

7«4' 

■'m' 

Do          saU...d, 

•  •«■ 

...a 

---. 

.... 

Havre,  steam e. 

»32' 

»33' 

»»2' 

>4«»sa* 

ki'sa* 

H8»3»* 

Do     sail e. 

..•• 

...■ 

..-- 



Bremen,  steam. .e. 

"g- 

*»' 

V 

ka'sa' 

Ha«3a' 

'4»»3a' 

Do        sall....e. 

•  >>• 

•  >•• 

•  «*• 

.... 

.... 



HamburK,  steam.c. 

»33* 

93»* 

»3»* 

ka»3s' 

*4»»32* 

■^a'sa* 

Do        8all....c. 

■  .>k 

.... 



Amst'd'm,  steam.e. 

451 

451 

43t 

set 

30t 

301 

Do         Ball...o. 

***■ 



...• 

>.-* 

.... 

.... 

Beval,  steam d. 

732»'4- 

738®  V 

733*  H- 

'sa»'4' 

Ts,»>4' 

735  av 

Do     sail e. 

.... 

.... 

.... 

.... 

Barcelona,steam.e. 

»SS* 

»32' 

»S»' 

»33* 

»sa* 

»3a' 

Genoa,  steam e. 

"«• 

V 

••• 

V 

V 

■'n' 

Trieste,  steam... e. 

>a»»i8' 

Hl»»16* 

H99u- 

"is* 

»i«* 

»16* 

Antwerp,  steam..e. 

'sa- 

"S!' 

»32* 

'4* 

W 

'4* 

•  Compressed. 

tP 

er  100  lb 

B. 

LnriRPOou— By  okbl«  from  UTwpool.  w  tom  tha  folloirlii« 
statement  of  the  weak'i  hOm,  atoob,  ftc,  M  Uwt  port.  W« 
tdd  previoua  week*  for  oompwiaon. 


Salwof  the  week bale*. 

Of  wbleh  «xport«ra  took 

Of  whioh  speculaton  took.. 

Sidaa  Anwnewi 

Aetaal  export 

Forwarded 

Total  stock— EstlmatM 

Ofwnlch  Amerloan— Eatlm'U 
Total  liiin..rtof  the  week 

Of  wlilcli  American 

Imoiuil  afloat 

Of  wblob  American 


AprU  ai.     Magi.       Jteyt.      VaylB. 


48.001 

8,000 

1,000 

86,000 

6.000 

11,000 

1.021.000 

70'4,0O0 

6J.OO0 

45.000 

140.000 

78.000 


4.1.000 
8,000 

as.ow) 

6.00l> 

10,000 

1 ,043.00) 

800,00c 

S1,00C 

43,001 

188.000 

66.00(1 


&^.00u 
8.000 
300U 

4I.00O 

a.ioo 

13  000 

•Ul.ilOi 

700,000 

84,000 

13.000 

144XX>0 


84.000 
8,000 

1,000 
it/too 

11,000 
104)00 

076,000 

184,000 
70^00 


The  tone  of  the  Liverpool  market  for  spots  and  futarea 
day  of  the  week  ending  .\I  ly  I.'i,  and  the  doily  closing 
of  spot  cotton,  have  been  as  follows: 


4NX. 

Baturdav 

Monday. 

rMMtey. 

Wedn*!. 

Tltttrtd'D 

^*M#y. 

Market,  t 
13:30  P.M.  ( 

Mid.  Upl'ds 
Mld.Od'na. 

Sales  

pec.&exp. 

fmtiW 
Inquir/. 

s'^i* 

O.OOO 
.500 

Smill 
laq..lr)r. 

7,0'V) 
500 

rum. 

6T, 

6'»i« 
6  000 
l.OUO 

nrm. 

6'»i« 
7.000 
I.UOO 

Bardao'i. 

6«»ts 
6 

8  OX) 
600 

lobayen' 
taror. 

»■•„ 

8000 
600 

future*. 
Market, 
12:30r.M. 

Market,  ] 
4  p.  M.     ( 

Doll. 
Baay. 

DolL 
Qalet. 

Barely 
•teadrst 
1-04  adr. 

Bssy. 

BarslT 
•uw/lf  at 
S  St  adr. 

gal*c 
hot 

•tWMlf. 

atwdr. 

Barelf 
Maady. 

aua«r. 

Weak. 

The  opening,  highest,  lowest  and  clonng  prices  of  fatare*  at 
Ldverpooi  for  each  day  of  the  week  are  given  below.  Thete 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  nnlfi 
otherwise  stated. 

^*  The  pnee*  are  given  in  penee  and  OUAr,  Ikiu:  6  62  mtan$ 
6  62-.64({.,  and  6  03  mean*  6  3-64d. 


Sat.  May  9. 

nan..  May  1 1. 

Taaa..  May  IS. 

Op«n 

Btg\ 

A. 

Clor. 

Op«tl 

ll. 

d. 

Cow. 

Ol4M. 

4. 

4. 

Bl9h 

Low. 

OlM. 

d. 

d. 

d. 

d. 

4. 

4 

Mar 

553 

6  53 

6  63 
5S3 

5  93 
663 

563 
553 

551 

554 

5  51 
661 

954 
354 

6  61 
654 

5  53 

559 

665 
699 

554 
094 

064 

May- lane.. 

604 

Jnoa-Jalr.- 

5Sd 

5  56 

6  66 

596 

5  57 

9  57 

9  57 

657 

ses 

669 

597 

007 

Jnly.Ans... 

5  61 

6  61 

961 

661 

661 

5  61 

3«t 

9  SI 

«0U 

600 

5M 

9« 

Amt.-topt_. 

6  01 

6  01 

«0l 

6  01 

6  01 

601 

6  CI 

6bl 

604 

001 

SM 

«oa 

Soittember.. 

.... 

.... 

.... 

... 

..  . 

.... 

.... 

3apt..Oct. . . 

6  81 

6  61 

5  61 

561 

9  61 

9  63 

961 

563 

eoo 

000 

563 

0  0* 

0ct.-NOT... 

6  52 

6  62 

6  63 

9  33 

6  53 

9  93 

6  63 

562 

564 

654 

603 

BOB 

Nor  .-Deo... 

5  49 

6  49 

6  49 

6  49 

549 

9  49 

949 

649 

691 

651 

560 

090 

Deo-lan.... 

9  48 

6  40 

5  49 

6  49 

5  49 

5  49 

6  49 

649 

061 

9  51 

560 

090 

Jan-.Veb.... 

.... 

.... 

.... 

... 

.... 

FeD.-March 

... 

.... 

.... 

.... 

.... 

.... 

..  . 

.... 

.... 

MTednea.,  May  13. 

Than.,  May  14. 

PtIm  Hay  18. 

Open 

atgh 

Low. 

aot. 

0pm 

High 

Low. 
4. 

4. 

Open 

Bi«r. 

4. 

tow. 
4. 

das. 

tl. 

A. 

<!. 

d. 

4. 

*■ 

4. 

Mar. 

6  55 

556 

665 

6  55 

3  67 

65H 

9  97 

668 

537 

667 

696 

000 

May  .Jane.. 

556 

6se 

563 

653 

6  37 

5  5S 

5  97 

638 

6  57 

567 

69rt 

966 

Jane-Jaly.. 

5  53 

699 

9  68 

598 

660 

5«0 

560 

960 

599 

099 

9  97 

097 

Jaly-Au«... 

600 

600 

563 

663 

601 

sai 

601 

601 

600 

000 

963 

061 

Aaa..8ept... 

sot 

604 

603 

603 

603 

605 

got 

604 

S03 

003 

6  03 

0  03 

Beptomber.. 

.... 

.... 

.... 

8ept..Oct.. 

600 

eoo 

5  83 

363 

6  01 

6  01 

6  01 

601 

600 

•100 

681 

9  SI 

00t.-N0T_.. 

6  55 

565 

65t 

661 

5  35 

663 

335 

656 

651 

951 

35i 

663 

Nov.- Deo... 

5,58 

6  63 

6  51 

6  91 

592 

6  93 

3  33 

663 

6  51 

661 

690 

650 

Deo.. Ian  ... 

5  32 

653 

551 

651 

6  63 

992 

6  63 

5  93 

651 

5  51 

560 

500 

Jiin.-Feb.... 

.... 

.... 

... 

... 

.... 

.... 

.... 

... 

.... 

.... 

Feb..  March 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

•* 

.... 

BREADSTUFFS. 

Fridat.  p.  M  .  May  16, 1886. 

Business  has  been  quite  dull  in  flour  and  meal  during  the 
past  week.  The  demand  has  not  been  urgent,  either  from  the 
home  trade  or  from  shipping.  Yet  the  pressure  to  sell  has 
not  been  in  any  particular  seriously  felt,  and  prices  have  for 
the  most  part  ruled  steady.  Supplies  are  believed  to  be  mod- 
erate and  there  is  nothing  in  the  situation  to  stimulate  the  ac- 
tivity of  mills.  It  is  believed  also  that  with  the  approach  of 
warm  weather  there  will  be.  little  or  no  stock  which  holders 
will  feel  under  the  necessity  of  selling  lest  it  spoil  on  their 
hands.  To-day  more  sales  of  flour  in  sacks  were  made  at  lOo. 
decline  but  the  market  was  generally  steady. 

The  wheat  market  has  been  unsettled  without,  however, 
undergoing  any  wide  fluctuations.  There  was  an  upward 
tendency  early  in  the  week,  in  the  face  of  unfavorable  foreign 
advices.  This  was  due  to  the  adverse  reports  of  the  coodition 
and  prospects  of  the  winter-sown  wheat,  which,  ofticial  and 
otherwise,  came  from  many  sections.  Wheat  circles  all 
concur  in  the  opinion  that  this  part  of  the  coming  crop  will 
be  qviite  deficient.    But  the  coatina«d  uofavorable  foreign 
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advices,  the  large  visible  supply,  and  improving  weather  for 
the  spring-BOwa  wheat,  checked  the  speculation  for  the 
advance,  and  a  decline  followed  with  speculation  compara- 
tively dull.  Fine  red  wheats  on  the  spot  have  continued 
scarce  and  brought  high  prices  for  milling.  The  export 
demand,  although  favored  by  lower  freights  and  higher 
exchange,  has  been  very  dull.  To-day  the  market  was 
again  dull  and  weak. 

DAILT  OLOSISO  PBtOES  OF  NO.  2  RED  WINTES  WnSAT. 

Sat.  3fon.  Tues.      Wed.  Thurs.       Fri. 

In  elevator IOII2  lo5  lO.i  lOi  105  103^ 

Maydelivery IO314  10231  10338  103  IO214 

June  delivery 10478  lOlH  103H  103%  lot's  102% 

July  delivery 106ia  lOSSa  101%  10539  IO514  103% 

August  delivery 108  107»8  lO'i  10S»i  10«ia  10.")34 

S6pteml>er  delivery 109'4  lOBM  IO714  108  107SH  107 

Indian  corn  was  firmer  early  in  the  week,  from  the  sympa- 
thy which  it  has  all  along  shown  with  the  course  of  wheat; 
but  latterly  the  tendency  has  been  slightly  downward  with 
an  unsettled  feeling.  The  almost  total  cessation  of  the  export 
demand  has  been  a  discouraging  circumstance  which  the 
reduced  visible  supply  could  not  wholly  counteract.  The 
scarcity  of  white  corn  has  in  a  measure  been  supplied,  and 
there  is  an  important  decline  in  this  grade.  To-day,  at  some 
further  decline,  there  was  more  doing  for  export. 

DAILY  CLOSING  PRICES  OF  NO    2  MIXED  CORN. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

In  elevator 58           57%  56"fl  56>4  5.v%  54% 

Maydelivery 56%       56  55  5538  55  5419 

June  delivery 56ia       58  55  5514  5158  54 

July  delivery 57           56I3  5514  .'5%  55  54^4 

August  delivery 57  56  56^4  56  55k 

Barley  has  been  dull  and  unsettled. 

Oats  have  been  much  more  freely  offered,  and  in  the  absence 
of  supporting  foreign  orders,  as  a  basis  for  speculative  values, 
there  is  an  important  decline  in  prices  for  future  delivery, 
while  parcels  on  the  spot  are  also  cheaper.  To-day  the  market 
was  again  depressed.  No.  3  mixed  closing  at  38%c.  for  May, 
S8^c.  for  June  and  39c.  for  July. 

The  following  are  the  closing  quotations  : 

FLOUB. 

Soutli'n  com.  extras..  $4  009 


Fine ^bW.  $2  80«  3  80 

8l<perftn6 3  50»   4  00 

Spring  wheat  extras.  3  50»   4  50 

JUnn.  clear  and  stra't.  4  25a  5  25 

Winter  sliipp'g  extras.  3  80»  4  40 

Winter  XX  &  XXX..  4  503   6  00 

Patents 5  00»  6  25 

City  snipping  ex 3  80»  5  20 


Sautbem  bakers' and 

family  brands 5  00* 

Rye  (lour,  superflne..  4  35» 

Pine 3  25a 

Corn  meal- 
Western,  &o 3  20a 

Brandywlne,  Ao 3  45V 


4  8) 

5  85 
4  60 
3  7o 

3  40 
3  5i 


Wheat— 

Sprlng,per  bush. 

SpilngNo.2 

Red  winter.  No.  2 

Bed  winter  ..:  - 

White 

Ctom— West,  mixed 

West.  mix.  No.  2. 

West,  white 

White  Southern.. 

TeUow  Southern. 


90     dl  08 

97    @     98 
1  0:'.%»1  05 

90    ai  10 

92  3106 
54  9  57 
51%  a  56i« 
60  ®  63 
63  a  68 
56    «    59 


OBAH). 

I  Rye— Western 78    ®  8! 

State 82    «  85 

Oats— Mixed 37    a  41 

White 40    a.  50 

No.  2  mixed 38%  4  40 

No.  2  white 43%»  45 

Barle V -No.  1  Canada.  83    9  85 

No.  2  Canada 76    »  78 

State,  six-rowed 67    »  70 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  9  and  ainoa  Aug.   1 


for  each  of  the  last  three  years: 

RectivU  at— 

Flour, 

Wheat. 

Com. 

Oat>. 

BarUv. 

Rye. 

Bblt.Jdeibt 

Butn.eoiu 

Bush.anibr 

Buj)l.Sai6. 

BluH.48Ih! 

Bu$h.ii  lb 

Chicago 

173.331         873.382 

1,144,181 

876.089 

61,169 

13,015 

Milwaukee.. 

34,865           88,511 

13,440 

30.821 

16.504 

2,900 

Toledo 

1,910 

31,836 

48,830 

8,133 

1,600 

1,625 

Detroit 

3,985 

38.017 

12,i;05 

15,627 

5,W5 

aeveland.  .. 

3.797 

8,000 

11,500 

24,800 

2.025 

3,500 

Bt.IiOuls  .... 

15,454 

113,221 

258.140 

208.930 

17,691 

12,111 

Peoria 

2,725 

3,150 

155,575 

188,420 

12.400 

2,00!J 

Duluth 

20,000 

Tot.  wk.  '85 

(241.057 

673,117 

1,644,570 

1,347,6231 

147,227 

35,181 

Same  vrk.  '84 

189,774 

519,054 

933,373 

1,068,888 

172,359 

52,253 

Same  wk.  't'3 

160,407 

708,351 

1,632,049 

932.501 

188,528 

91,378 

Since  July  88 

1884-5 

8.236,202 

91,012.988 

79,910,804 

47.627,720 

15.982,092 

4,294,820 

1883-4 

T,S79,878 

61,890,977 

91,399.315 

51,023,353 

16,8,'>9.S70 

6.341. 1.51 

188)8-8       .. 

7.607.^16 

67.075.121 

74,8UU.8S8 

41,15U.'273    14,066,989 

3,9U0,084 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  9,  188.i  are  shown  in  the  annexed  statement: 


E:gM>r(i 
from— 

WKeat. 

Com. 

Flour. 

Oalt. 

Sye. 

Feat. 

NewYorli 
Boston  .. 
Portland. 
Mouti-eal. 
Philadel.. 
Baltim're 
N.Oil'ns. 
N.  News. 

Bush. 
442.950 
14,865 

96'73"8 
23,897 

Bush. 
553,813 
86.0.;7 

71',  128 
23«,073 
117,600 

Bblt. 

73,356 

42,959 

125 

56,302 

11,514 

25 

Sush. 

78,562 

■"447 

Sush. 

13",'727 

Bush. 
2,-239 

Total  w't 

S'lnc  timi 

18^ 

572,450 

884,005 

1,066,471 
779,177 

181,281 
1111,0^8 

79,009 
47.001 

13,727 
220,531 

2,3ife 
75,270 

The  destination  of  these  exports  is  aa  below.     We  add  the 
correspond' ng  period  of  last  ye3,r  for  comparison: 


FUmr. 

Wheat 

Com. 

for  week 
to~ 

1885. 
Week. 
Mail  9. 

1884. 

Week, 

May  10. 

1885. 

Week, 

May  9. 

1834. 

Week, 

May  10. 

1885. 

Week, 

May  9. 

1884. 

Week. 

May  10. 

Un.Klng. 
Contin'nt 
S.&CAm 
W.  Indies 
Brit,  col's 
Otli.o'n't8 

Bbls 

142,462 
2,063 

14.822 

6,905 

17,495 

034 

184.281 

78,159 

5,110 

14,5-<0 

11.780 

8,539 

620 

Bush. 

384,677 

187,743 

3u 

572.450 

Bush. 
552,- 93 
331,107 

Bush. 

828.323 

118.682 

107.874 

9,894 

700 

1,198 

Bush. 

669.816 

69.087 

32.345 

3,874 

3,010 

1,015 

Total... 

119,038 

884,005 

1.086,171 

779,177 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  follov^ing  statement  of  exports  this  season  and  last 
season: 


Ex  >orU  since 
Auv.  2B,  to— 


CTn.  Kingdom 
Continent . . . 
8.  &  O.Am... 
West  Indies. 
Brit.  Col'nles 
0th.  conntr's 

Total. 


1884-6. 

1883-4. 

4ltj.  25  to 

A-uq.  27  to 

May    9. 

May  10. 

B6|J>. 

Bbls. 

4.598. 109 

3,C03,242 

207.622 

260.856 

520.7S0 

495.r40 

697,235 

598,429 

409,751 

106,801 

52,972 

24.101 

1884-5 

Aug.  25  to 

Maij   9. 


Bmh. 

20.401,604 

17,2-2R,S05 

48.483 

1.000 

146 

23,071 


1863-1. 

Ali^.  27  to 

Hay  10. 


1884-5. 

Axtg.  25  to 
May    9 


Bush.  Bush. 

19,420,554    26,837,'-8 
12,470, 197:-;l0.054.0iO 
1,223      1.0«",803 


37,385 

8.010 

17,567 


303,285 

68.888 
79.307 


8.488,4181     5,397,769    37.701,089    31,054.936!  38.439,185    28.473.527 


1888-4. 
Aug.  27  to 
May  10. 


BusK. 

19857,938 

6,714,133 

1.337.825 

298,305 

119.570 

117,950 


The  visible  supply  of  grain,  comprising  the  stoclss  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  9,  1885,  was  as 
follows: 

Com, 

bush. 

550,383 


Wheat, 

bitsh. 

3,'.  12,000 

295,'jOO 

700 

397.019 


In  store  at  — 
New  Yorlc 

Do   afloat  (est.) 

Albany  

Buffalo 

Chicago 14,945,033 

Newport  News...  7,537 

Milwaukee 3,543,016 

Uuluth 6,440,87.T 

Toledo 1,341,622 

Detroit 868.606 

Oswego 60.0(0 

8t.  Louis 1,196,585 

Cincinnati 47,993 

Boston 53,515 

Toronto 333,921 

Montreal SOS. 180 

Philadelphia 792.514 

Peoria 2,875 

Indianapolis 32,100 

Kansas  (.Ity 562,114 

lialtlmore 1,189,896 

Down.  Mississippi.  

On  rail 687.825 

Onlake 1,796,146 


22,500 

13,072 

1,117,961 

114,431 


Oats, 

bush. 

419,112 

72,000 

11,000 


Barley, 
bush 
30,754 

62,000 


Bye. 
bush 

14,792 


536,653 


7,000 

48,9.^0 

46.974 

15,000 

441.953 

4  0,578 

171,318 

400 

1,474 

456,061 

31,469 

20,800 

104,686 

117,756 

105,316 

1,136,207 

2,031,940 


1.970 
23,000 
24,545 
18,615 

64,361 

35,690 

8-2,124 

7,515 

20,389 

102,410 

113,145 

22,700 


18,000 

9,535 

35,2''2 


18,989        13.832 


56,127 
37,530 


5,325 


33,000 

42.333 

4.219 

20,683 

18,326 


15,342 

10.115 

503,364 


l.,503 

39,784 

182 

18,549 

7,889 

500 

12,433 

1,200 


80,994 


4,032 
44,244 


Tot.  May  9, '85. 
Tot.  May  2,  '85. 
Tot.  May  10. '84. 
Tot.  May  12, '83. 
Tot.  May  13, '82. 


37.890,181  6.605,759  2,086,050 
:!9.461.27S  8,3i;2,422  2.235,317 
20.297,614  10,517,706  3,498.102 
21,021.813  15,617,398  4,202,196 
10,208,831     8,551,281  1,873,675 


405,035  227,002 
525,155  261.966 
511,541  1,3.14,234 
890,042  1,844,  90 
264,403  1,003,016 


THE    DRY    GOODS    TRADE. 

Feidat,  p.  M.,  May  15,  1885. 
Business  ruled  very  quiet  in  the  wholesale  branches  of  the 
trade  during  the  early  part  of  the  past  week,  the  announce- 
ment of  two  important  auction  sales  (domestic  cotton  goods 
and  ginghams;  having  caused  many  buyers  to  pause  in  their 
operations.  These  sales  constituted  the  main  features  of 
interest  in  the  market,  arid  brought  to  this  city  a  very  large 
influx  of  wholesale  and  retail  buyers  from  all  sections  of  the 
country.  The  first  sale  was  held  on  Wednesday,  on  which 
occasion  about  3,000  cases  fine  dress  ginghams  (the  production 
of  the  Amoskeag  Manufacturing  Company)  were  promptly 
closed  out,  but  at  ruinously  low  prices.  This  event  was 
followed  next  day  by  the  largest  peremptory  sale  of  standard 
domestic  cotton  goods  ever  held  in  this  country.  The  offering 
comprised  about  20,000  packages  of  goods  made  by  several  of 
the  leading  Eastern  manufacturing  corporations  whose 
products  are  represented  in  this  market  by  Messrs. 
Bliss,  Fabyan  &  Co.  The  terms  were  liberal  (four  months' 
credit  from  July  1),  and  this  latter  sale  proved  to  be  a  remarli- 
able  success,  taking  into  consideration  the  late  depression  in 
the  market  for  staple  cotton  goods.  The  attendance  of  buy- 
ers was  immense,  all  the  principal  houses  in  the  trade  having 
been  represented  personally  or  by  proxy.  The  competition 
was  spirited  from  beginning  to  end.and  the  vast  block  of  goods, 
amounting  to  about  |l,6O0,O00,  found  eager  buyers  at  an  ar 
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<3rsge  of  about  S  per  cent  below  tUa  prions  ut  whiuU  they  wore 
held  by  the  agents.  Following  the  auction  sales  there  was  n 
Blight  improvemeol  in  the  general  deiuand  for  re-assortmentc, 
but  businees  waa  at  no  time  active  in  commission  or  Jobbing 
circles. 

Domestic  Cotton  Goods— The  exports  of  domestios  for  the 
week  ending  May  12  were  3,790  packages,  including  1,76«  to 
Great  Britain,  201  to  Argentine  Republic.  18.5  to  Brazil,  114  to 
Venezupla,  1 10  to  Santo  D.iiningo,  &o,  Bt'causeof  the  auction 
sale  referred  to  above  there  was  a  very  light  demand  for  sta- 
ple cotton  goods  at  first  hands,  but  there  was  a  stea'ly  call  for 
email  parcels  of  such  makes  as  have  not  been  submitted  to 
public  competition.  There  was  a  better  feeling  in  the  market 
toward  the  close  of  the  week,  but  prices  of  the  most  eluplu 
fabrics  remain  unchanged.  Print  cloths  ruled  quiet  and  a 
fraction  lower,  with  sales  of  04x64s  at  SJj  plus  1  per  cent. 
Prints  were  in  moderate  request,  as  were  lawns,  ginghams 
and  woven  wash  fabrics. 

Domestic  Woolen  Goods. — There  was  a  less  active  demand 
for  men's-wear  woolens  than  noted  a  few  weeks  since,  but 
leading  manufacturers  are  now  pretty  well  supplied  with 
orders  for  f.ill  fabrics,  and  there  is  a  more  cheerful  tone  in 
this  branch  of  the  trade.  Casaimeres  and  worsted  suitings 
were  in  moderate  n'quest,  and  there  was  a  steady  movement 
in  overcoating-i  on  account  of  eirly  orders.  Satinets  have 
ruled  quiet,  and  the  demand  for  Kentucky  jeans  and  doe- 
ekins  was  conspicuously  light.  Flannels  wore  lightly  dealt 
in,  and  blankets  have  not  met  with  much  attention  thus  far, 
though  some  inquiry  for  horse  blankets  has  been  made  by 
intending  buyers.  Cloakings,  Jersey  cloths  and  stockinettes, 
were  only  in  limited  demand,  but  ngents  continued  to  make 
fair  deliveries  of  these  goods  in  execution  of  former  orders. 
Worsted  and  all-wool  dress  fabrics  have  ruled  quiet  and 
shawls  were  dull  in  first  hands. 

FOEEIGX  Dky  Goods  were  mostly  quiet  in  the  hands  of 
importers  and  jobbers,  the  weather  having;  been  unseasonably 
cold  and  therefore  unfavorable  for  the  retail  tr.tde.  The  auc- 
tion rooms  have  presented  no  features  of  noteworthy 
interi  St,  the  sales  of  the  week  having  been  small  and 
unimportant.  Values  are  practically  unchanged,  and  the 
most  Btapla  fabrics  are  generally  steady,  while  stocks  are  in 


pretty  good  ehape,  owing  more  to  leeieaed  Imp  .>rU  tbao  to 
any  real  actirity  In  the  demand. 

loiportatloaa  or  Drr  Ci»o«a. 
The  imporUtions  of  dry  good»  at  this  port  for  the  week 
ending  May  14,  188G,  and  elnoe  January  1,  and  the  Mme  f»oU 
(or  the  oorreeponding  perlodi  a  re  ■■  followet 


^CMUStjlxiniiia    ^aiihcvs. 


Narr    &  Gerlach, 

BANKBK8    AND     B  K  O  K  B  R  J)  , 

No.  3^2    OHKHTNIJT    8TRKET. 
PH1LAUKL,I>H1A. 

Orders  exeouted  by  pnviitti  wire  In  New  York.  Bo^ 
ton  uiid  HHltimore. 

Drafts  (iMuod  on  all  prtnotpal  potrtts  tn  the  Unitet^ 
8tate«  and  UuroDe. 


joa.  M.  aaoBMAKiu. 


UOBSUT  M.  JANN(T. 


Jos.  M.  Shoemaker  &  Co. 

BANKBUS  ANU  STOOK    BKOKKKS. 

No.     134     SOUTH     THiKO    NTKBBT. 

PIIII,AI»l-:i,l>lll«. 


SMCbtCVU     JtiUUllCC^. 

TUB 

Texas  Land  6c  Mortgage 

OOMHAf/r      LlMlmii. 
(OF     I<<»N»on,     MN<JI.ANn), 

TraoBaat  a  Ketiertii  HinaKoiai  «iiti  amhou^  Husineaa  ii 

ttlf  Kt.Ht*4  Ml  Texan  and  Kun,M«. 

New  Tora  CorreHpoiidenij*;       C.  h..  w  Kl.l^Ktil^JS\ 
Blakc  Buuk.  a  ''n..  <taiieral  Manager, 

Wall  St!W«I  >i«l,l.4n.    P«ij,r 


i.-.lilvlf     In, 


P.    F.    [Ccleh.er  6c  Co., 

806     0|,|  V  K   rt'ri<KK*r.     A'V.      MiniH. 

Deal^m  In   \V«Mi44ru  Mi^rurlUen. 

specialty.      *'MkI  liir«f»tTn»»"t    ■^./'iiHttMi*.  PHvtnv  fmt 
4H  to  lu  per   "n-    •   <■  ini<«. 


Vrv>«lflAnt.        1  InnoriutnttMl  IKTh.  ( 


Gennaii  NatujiKil   Bank, 

Capital    (fKliI  III)     ....       «vO<».<M«i 

Protiii  I  Kttenii..i>Ki.~i,  II,  all  n<i'.iii«K»iii   ••>rii„e. 
«".•.  ^-  CoHKKSrDNDKNT.s.-lmi).  rtei-.-  ,t    leaders' 
Katlonnr  Hunk  and  .ValM.nul  Uank  i.I  I  lie  ifTliblla 


SSlcstcvii  ganlievs. 


X.  W.  Harris  &  Co., 

INVESTMENT   BAIVKERS, 

Ho.  176    UKAKBURN    8TREET, 

OHIOAeO,    IliL. 

jrkXmQ    8t«t«,  Coanty,  City,  Town,  Scliool, 
OV^i.>l  UiJj     and  Car  Trtist  BimKht  and  sold. 

Vhe  fundlnK  of  entire  lSMue«  rt,celTes  special  attttl 

,lon,    ^Vrlte  n.  If  ym  wtph  Ui  bur  or  nell. 


Commcvcial    ©avtls. 


Bliss,  Fabyan  &  Co., 

.New  York,  Boston,  Philadelphia, 

^KI.I.lNti   ACiKNTB  KOK  I.KADINO  BHAND8 

<HOWN    tc  HLKA4:HBU  NHIRTINGS 

ANU  MHBB'I'INtilS, 

eKINTH.    IIKNIM.H,    TICKS.    UUCK8.    he. 

>ow«lM,<tnilt"t^*^>>>t«Ooodii&  Hoslen 

l>nU*,  Hkeeting;  rfc,  for  Sxport  Tratle. 

Hrown,Wood6cKingman 

tKl.l.lNIJ    AORNTS    KOR 

ii«».  H.  <>llbi>rt   nie.  Co., 

.trllnstuii  milii,        Freeiuitu  mrs.  Oo., 

>   enn-m   *f  Ik-  <'<>.,  JMiiiea  Pliillipii,  Jr. 

FItclihii rt£   \%«»rNt«<l  4'4».« 
'■«4»rtce  %%  bilii«-y,      <'oiitiiieiital  .THUs. 
L,lu<-olu  nilla. 
imrON,  .31  Bfxlliiiil  Mrwt. 
wi  or  vrkuir$&!*   *   *>*^  Worth  Street,  and 
Nl.w  VUKKJ.^5   ^   37  Tliouiag  Street. 

BSTAOLiaUBO    1896. 

Kugrene    R.   Cole, 

rSr^ccBHMm   to   BBAR8   k  COLR, 
STATIONKlt     ANB    PUINTBR, 

'UpiJi)u«  Haiilta,  Hankers,  stook  tiiMkerit  Hnd  V-ot- 
\MtrHiume  with  complete  ootflt*  nl  Aooiinnt  Books 
ftiid  SUitUdiery. 

Vir~  Si>w  oonoems  onranlslnir  will  liaT«  their  or* 
!0r«  pforaptlir  exeeiiied. 

No.  1     tVII.LI'tlll    STREET, 

IHANOVKR   SQDAKB.) 


Cjommercial  Cfl^avds. 


Brinckerhoff,  Turner 
&  Co., 

Manafacturen  and  D«al«n  ta 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FKLTINO      DCCK.      CAB 

COYBKINQ.  BAGUINU,  KA  VKN8  DUCK, BAH. 

TWINKS,  AC,  "ONTAiUO"  BKAMIiMg 

BAOB,  "AWNINO  BTBIPBB. 

Also,  Ajranta 
ONITKD   STATES  BUNTING  CO. 

4  foil  supply,  all  Widths  and  Colors,  always  In  i 
No.  109  Daane  Street. 


BAGGING. 

WARREX,  JO:VES    A    GRATZ, 

ST.    LOUIS,    Mo. 

Manafactnrara'  Asents  for  the  sale  of  Jnta  Banlac 

IMPORTERS    OP 

IRON    COTTON     TIES. 


BuUard  &  Wheeler, 

119   niAIDBN    LANS, 

NBW    TOBK. 


BACItilNO    AND    IRON  TIES, 

(FOR  BAl.lNtJ  roTTO.V.) 
Amnts  for  the  fill liiwinc  bnuwls  of  J( 

■:jwleMlll«.""Br.«iklTnrtty,'~U«onrt«,' . 

'NeTlni.l),""i;nloii  !itar.""Baleoi/"'Holloon  Mllla,' 
•  .1  vwy  Mills  "  and  "  Itarer  Mills." 

IMPORTBKS  OK  IKOW  TIBS, 


bnuwls  Of  Jot*  BaaKiBb 


Chronicle  Numbers 

WAXTEO. 

90T,   B70,   981    and    Dceeinb«r,  1884, 
Sappleuieul.  ' ,  i  A 

Ten  Cant*  for  each  uf  the  aboTU  paid  atlhtOMbb 
TO  Yflt,U^  PTaJtBT. 
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^itrnwciaX  ^ampmiUB, 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NETT  YORK. 

JOHN  C.  SHORT President 

FBANCI8  A.  WHITE 1st  Vice-President 

JAMES  S.  NEQLKV 8d  Vice-President 

THKO.  B.  TALBOT 3d  Vice-President 

WM.P.  WATSON Seo'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  f umlstied  to  SaT- 
tngs  Banks,  Insurance  Companies,  Executors  and 
Trofltees  of  Estates,  and  individuai  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
•Qd  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
oilier  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  propertj  is  in 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


STJI^ETYSHII». 

American  Surety  Comp'y 

Cash   Capital,  $500,000. 

Qeoeral  Offloe,  IGO  Broadway,  New  York. 
BICH'D  A.  Elmer,  Pres't.    Lyman  W.Briggs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
in  the  'Courts. 

It  Is  the  only  Company  organized  in  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  its  assets  iavested  in  this  country. 

It  guarantees  the  honesty  of  OfiQcers  and   Em- 
ployees of  Railways,  Banlis,  Telegraph,  Telephone 
and  Express  Companies,  and  persons  employed  by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsibility. 
B.  D.  L.  SWEET  &  SO.NS.West'n  Managers,  Chicago 
HENRY  K.  KOX,  Agent  and  Attorney,  Philadelphia 
GODFREY  MORSE,  Agent  and  Attorney,  Boston. 
BASCOM  &  MUNSON,  General  Agents,  St.  Louis. 
BROWN.CRAIG  *  CO.,  Gen'l  Agents,  San  Francisco. 


Bonds  of  Sviretysliip 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital »8OO,OO0 

CashAssets 400,000 

Deposit  with  Insurance  Department 314.000 

President:  Vice-President: 

8IE  ALSX.  T.  GALT.  HON.  JA8.  FERRIBR. 

Managing  Director :  Edward  Rawlinqs. 

NEW  YORK  OFFICE ; 

NO.  Ill    BROADWAir. 

D.  J.  TOMPKINS,  Secretary. 
N«w  York  directors— Joseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John  Paton,  Danle 
Torrance,  Edw.  F.  Wlnslow.  Knistus  Wlman. 


gauTi  ,^tatiMttjettts. 


FIDELITY   &    CASUALTY  CO., 

Nos.  214  4  216  BROADWAY,  NEW  YORK. 
Cash  Capital.  ?250,000.  Assets,  $518  026  11. 

Deposited  with  the  Insurance  Depai-tm't,  $200,000. 
omciats  of   Banks,  Railroads  and  Express  Compa- 
nles.  Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS    OF     SUKETTfSHIP 
trom  this  Company  at  moderate  charges. 

The  bonds  or  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASrAI-TY  DEPARTOTKNT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RICHARDS,  Prest.     John  M.  Ckane,  Seo'y. 
ROB'T  J.  lIij.LAS,  Ass't  Secretary. 
DIRECTORS  : 
Q«o.  T.  Hope,        David  Dows,       W.  G.  Low, 
6.  G.  WllilamB,     A.  8.  Barnes,        Charles  Dennis, 
J.8.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermllye,    8.  B.  Chittenden. 

Geo.  8.  Coe.       Wm.  M.  Richards. 


Ruction  ^^U&. 


REPORT   OF   THE  CONDITION  OF  THE 
CONTI.VENTAL  NATIONAL.  BANK,  New 

York,  at  the  close  of  business  on  the  6th  day  of 
May,  1885:  RESOURCES. 

Loans  and  discounts 13,068,488  87 

Overdrafts ISS  7» 

U.  S.  bonds  to  secure  circulation 115.000  00 

Other  stocks,  bonds  and  mortgages 130,604  66 

Due  from  other  national  banks 142.508  21 

Due  from  State  banks  and  bankers 80,658  20 

Banking  house 386,000  00 

Other  real  estate  200.000  00 

Current  expenses  and  taxes  paid 37,994  28 

Premiums  paid 23,850  00 

Cleaiing  House  loan  ctfs.  of  other  b'ks       11'0,000  00 

Checks  and  other  cash  items 10.564  47 

Exchanges  for  Clearing  House 2,146,6^8  15 

Bills  of  other  banks 25,819  00 

Fractional  currency  (Includ'g  nickels).  30  62 

Specie 1,887,712  05 

Legal-tender  notes 278,000  00 

Redemption  fund  with  U.  S.  Treasur- 
er (5  per  cent  of  circulation) 5,175  00 

Total t9,4b6,306  40 

LIABILITIES. 

Capital  stock  paid  in 11.000.000  00 

Surplusfund 200,000  00 

Undivided  profits 92,501  5H 

National  bank  notes  outstanding 103,5  0  60 

Dividends  unpaid 8,680  OB 

Deposits— Individuals...     $2,845,901  12 

National  banks 2,582.138  21 

State  banks  ,&  bankers..       828,064  56 

Certificates  of  deposit.  425  93-6,256,529  82 

Acceptances l,7iW.129  13 

Cashier's  checks 30,9a5  80 


s    STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  EEQULAE  AUCTION 
SALES  of  all  classes  of 

STOCKS    AKD    BONDS, 

ON 

WEDNESDAYS    AND  SATURDAYS. 

AORIAN  H.  MVLLER  Sc  SON, 

Ho.  12  PINE  STREET,  NEW  YOKK. 

(BQUnABLlI    BtTILSINO.) 


Total $9,488,306  40 

State  of  New  York,  County  of  New  York,  as: 

I,  FKEiJliRic  Taylow,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  FRKDEKIC  TAYLOR,  Cashier. 

Subscribed  and  sworn  to  before  me  this  9th  day 
of  May,  1885.  Edwin  F.  Corky. 

Correct— Attest:         Notary  Public,  New  York  Co. 
CH AKl.KS  n.  MARSHALL. ) 
WILLIAM  TURNBULi/,       f  Directors. 
KD.\1UND   D.  RANDOLPH,  i 


RE1»<»BT  OF  THE  CONDITHIN  OF  THE 
GALL.AT1N  NATIONAl,  BANK,  at  New 

York,  In  the  State  ot  New  York,  at  the  close  of  busi- 
ness May  6, 1885: 

RESOnRCES. 

Loans  and  discounts $.3,281,883  69 

Overdrafts 3.641  17 

V.  S.  bonds  to  secure  circulation 690,000  00 

Other  stocks,  bonds  and  mortgages ....  482,700  00 

Due  from  other  National  banks 56,098  98 

Due  from  State  banks  ano  bankers —  13.690  61 

Re.al  estate,  furniture  and  Hxtures....  111,500  00 

Current  expenses  and  taxes  paid 5.0:i0  91 

Clenrlng  H  ouso  loan  ctfs.  of  other  b'ks  360,000  CO 

Checks  and  other  cash  items 381  04 

Exchanges  for  Clearing  House 1,846,033  98 

Billsof  other  banks 15,000  00 

Fracl'lpapercur'ncy,  nickels  A  pennies  33  fO 

Specie.   ..  1,476,307  00 

Legal  tendernotes 555,408  00 

Redemption  fund  with  U .  S.  Treasurer 

(5  per  cent  of  circulation) ._ 31 ,050_00 

Total $8,908,348  93 

LIABILITIE:!. 

Oaultal  stock  nald  in $1,000,000  00 

Surplusfund.'. 600,000  00 

Undivided  profits 480,817  88 

National  ban  k  notes  outstanding 806  400  00 

Dividends  unpaid  3,96.i  00 

Individual  deposits  Bul)ject  to  check..  4,140,179  71 

Demand  certificates  of  deposit 4,728  09 

Accepted  drafts 1,09!  .71 8  37 

Cashier's  checks  outstanding 176,504   <8 

Due  to  other  National  banks 509.249  14 

Due  to  State  banks  and  bankers 395,484  9fi 


Total $8,90t*,848  93 

State  of  New  York,  County  of  New  Y'oik.  ss  : 

I,  Arthur  W.  bHERMAN,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
state  aent  is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  W.  SHERMAN.  Cashier. 

Subsoilbed  and  sworn  to  before  me  Ibis  llth  day 
of  May,  1885.  H.  L.  Braynard, 

Coriect- Attest:  Notary  Public 

THOMAS  DENNY,  ) 

FREDERIC  W.  STEVENS,  }  Directors, 
A.  ROOSEVELT, 


^atife  ^tatjemeuts. 


REPORT  OF  THE   CONDITION   OF  THE 
FOUKTH    NATIONAl-    BANK    OF    THE 

CITY  OF  NEW  YOKK,  at  New  York,  in  the  State  of 
New  York,  at  tne  close  of  business  on  M  ay  6, 1885: 

RESOURCES. 

Loans  and  discounts $12,688,6o8  9o 

Overdrafts 1  01 

U.S.bondstosecurecirculatlon 200.000  00 

U.S.  bonds  on  hand lOO.COO  00 

Otherstocks,  bonds  and  mortgages....  1J2,97»  i8 

Due  from  other  national  banks 1,258,838  93 

Due  from  State  banks  and  bankers 23.990  58 

Real  estate,  furniture  and  fixtures. . . .  800,000  00 

Current  expenses  and  taxes  paid.....  51.921  09 

Premiums  paid li*?**)^  92 

Checks  and  other  cash  Items 18,102  15 

K.xchanges for  Clearing  House °'','S'1S5  ?7 

Bills  of  other  banks...  10,000  00 

Fract'l  paper  cur'cy,  nickels  &  pennies  .,.„*5I  9A 

Specie                                              5,457,908  00 

Legal  tendernotes >'204.713  00 

U.  S.  ctfs.  of  deposit  for  legal  tenders  lO.OUO  00 

Redemption  fund  with  U.S.  Treasurer  „  „„  ,„ 

(5  per  cent  of  circulation) 9,000  00 

Due  from  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund 3,000  00 

Total :|30,650,»35  37 

LIABILITtSB. 

Capital  stock  paid  in $3,200,000  00 

Surplusfund 640.000  00 

Undivided  profits 614,955  33 

National  bank  notes  outstanding 180,000  00 

Dividends  unpaid 15,604  90 

Individual  deposits  subject  to  check..  11.085,318  64 

Demand  certificates  of  deposit ^"*'X?i  S\ 

Deposits  for  acceptances  3,820,293  22 

Cashier's  checks  outstanding ,„iA?'V.,n  ., 

Due  to  other  national  banks  10,624,162  5.1 

Due  to  State  banks  and  bankers 890,581  45 


REl'ORT  OF  THE  CONDITION  OF  THE 
NATIONAL  I'AUK  HANK,  New  York  City, 

at  the  close  ol  business  Way  6,  18b5  : 
RESOURCES. 

Loans  and  discounts $16,395,091  1*? 

Overdrafts 252  28 

U.  S.  bends  to  secure  circulation 50,000  00 

U.  8.  bonds  to  secure  deposits 250.000  00 

Other  stocks,  bonds  and  mortgages...  1,096,374  07 

Due  from  other  National  banks 1,248. 19J  55 

I'Ue  from  fctate  3t  private  b'ks  &  b'kers  41,877  36 

Real  estate l,0ja.  163  37 

Premiums  paid 5,625  00 

Checks  and  other  cash  items 11,090  25 

Kxchanges  fur  t,learlng  House I,641,6t6  74 

Bills  of  other  banks 32.980  00 

Fractional  currency,  nickels  and  cents.  1,631  50 

Specie 4,962,176  90 

Legal  tender  notes 1,956,110  00 

Redemption  fundwlth  U.  8.  Treasurer 

(5  per  cent  of  circulation) 2,250  00 

Due  from  U.  8.  Treasurer 241,000  00 

Total 

LIABILITIES 

Capital  stock  paid  in 

^^urpl^ls  fund 

Undivided  profits 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits  subject  to  check.. 

Demand  certificates  of  deposit 

Certified  checks 

Cashier's  checks  outstanding 

Deposits  of  U.  S.  disbursing  officers... 

Due  to  other  National  ranks 

Due  to  State  Jk  private  baDks  &  bankers 


Total $30,650,833  37 

StateofNew  York,  Countyof  New  Y'ork, ss . • 

I,  Henry  BucKHOUT,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

HENRY  BUCKHOUT,  t:a8hl«r. 
Subscribed  and  sworn  to  before  me,  this  8th  day 
of  May,  1885.  D.  G.  FANNING, 

Correct-Attest :  Notary  Public. 

ROBERT  W.  STDART.) 
_  -_  ^Directors. 


$28,968,471  14 


$3,000, 

1,000, 

259,: 

45,1 

1,1 

11,491,1 

451,! 

604,' 

50, 

183,i 

10,168, 

2,881 


,000  00 
,000  00 
,344  37 
,000  00 
,928  00 
802  49 
,9.58  88 
'39  12 
,090  51 
089  91 
,686  IS 
,756  73 


Total $28,988,471  14 

I,  B.  K.  Wright,  Cashier  of  the  ^at^onai  Park 
Bank,  do  solemnly  swear  that  the  above  ttatement  Is 
true  to  the  best  ot  my  knowledge  and  bel'ef. 

B.  K.  WRItJHT,  Cashier. 
State  of  New  York,  County  of  New  York,  ««: 

Stibsuribi'd  and  sworn  to  before  me  this  llth  day 
of  May,  188,5.  Geo.  S.  Hickok. 

Correct— Attest :  Notary  Public,  N.  Y.  Co. 

GEO.   H.  POTTS,        ) 
OLIVEK  HO  >  T,         }  Direotors. 
EUGENE   KELLY,     ) 


REPORT  OF  THE   CONDITION  OF  THE 
NATIONAL  BANK  OF  THE  REPUBLIC, 

of  the  City  of  New  liork,  at  the  close  of  business 
Mays,  1885: 

RESOURCES. 

Loans  and  discounts $4,596,166  29 

Overiirafts 2,827  73 

U.  S.  bonds  to  secure  circulation 495,000  00 

Ij    8.  bonds  on  hand 192.500  00 

Other  stocks  and  bonds 2'.4.456  25 

Real  estate,  banking  house 600,i00  00 

Premiums  p.iid 87,414  68 

Expenses  .  .  23,149  »» 

Specie $l,fi3S129  75 

Legal  tender  notes 509,448  00 

Bills  of  other  banks  88,939  00 

Checiis&oth.  cash  items  16,y)T  96 
Exch's  lor  Clear'g  House  996,197  88 
Due  from  national  banks  559.714  85 
Due  from  State  b'ks  and 

bankers 78,019  09 

Redemption  fund    with 

U.  S.  Treasurer  t5  per 

cent  of  circulation).  ..  22,275  00-3,807,931  5S 

Total $10,119,469  47 

LIABILITIES. 

Capital  stock  paid  in *''^'S92  SS 

surplus  fund S"9'2S2  2S 

Undivided  profits .S?,','JJ  Ss 

National  banknotes  outstanding 423,000  00 

Dividends  linpaid 13,452  00 

Deposits-Individuals....   $2,269,810  28 

National  banks 3.967,789  46 

State  banks  &  bankers  .       755,768  16 

Demand  ctfs.  of  deposit        134.295  85 

Certified  checks. . .  470,574  79-7,588,236  34 

Total $10,119,466  47 

State  of  New  York,  County  of  New  Y'ork.  ss: 

I,  B.  H.  PITLLEN,  Cashier  of  the  National  Bank  of 
the  Republic  of  New  York,  do  solemnly  swear  that 
the  above  statement  is  true,  to  the  best  of  my 
knowledge  and  belief.      E.  H.  PULLEN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  8th  day 
of  May,  1885.  W.  G.  SNOW, 

Notary  Public,  Kings  Co. 

Correct— Attest :           Certificate  filed  In  N.  Y.  Co. 
JOHN  JAY  KNOX,     / 
GRO.  B.CARUART.  >  Directors. 
SUMNKR  it.  STONE,  > 

EPORT   OF  THE  CONDITION  OF   THE 
AMERICAN     EXCHANGE     NATIONAL 
BANK,  at  New  York,  in  the  State  of  New  York,  at 
the  close  of  business  on  the  6th  day  of  May,  1885 : 

KESOUKCES. 

Loans  and  discounts $11,621,923  28 

Overdrafts 1.858  09 

U .  8.  bds.to  secure  circulation  (par  val.) 

S  per  cents 52'"%  22 

Other  stocks,  bonds  and  mortgages. . .  92.440  OS 

Due  from  other  national  banks 1,240,191  72 

Due  from  State  &  private  b'ks  &  b'kers  263,123  36 

Real  estate  ...■ ''^'S  57 

Current  expenses  and  taxes  paid „„'j'!Si  ?S 

Checks  and  other  cash  items PV'iSS  „? 

Exchanges  for  Clearing  House 2.3<6,'227  04, 

Billsof  other  banks .  ?IS'?SS  S2 

Specie 5,189.1d0  08 

Legal-tender  notes 1,628,000  00 

Dub  from  U.  S.  Treasurer,  other  than  ,  ,„  „^  „ 

5  per  cent  redemption  fund 148,000  00 


C.  N.  BUSS, 

O.  D,  BALDWIN, 


Total 123, 

LIABILITLES. 

Capital  Stock  paid  in $5, 

Surplus  fund ^ 

Undivided  profits v •■..•; 

State  bank  circulatiOB  outstanding — 
Dividends  unpaid...  .................... 

Individual  deposits  subject  to  check..  10, 

Demand  certificates  of  deposit 

Certified  cheok» 1. 

Due  to  other  national  banks 3. 

Due  to  State  &  private  banks  &  b'nkers    2, 


817,060  51 

,000,000  OO 

,250,000  OO 

107,757  69 

6,801  00 

72,015  60 
655,026  28 

82,828  05 
,000,764  54 
.0'eS,256  49 
,632,611  08 


Total  $23,817,060  81 

Slate  of  New  York,  Countyof  New  York.ss; 

I,  DUMONT  Clarke.  Cashier  of  the  American 
Exchange  National  Bank  of  New  York  City,  do  sol- 
emnly sweivr  that  the  above  statement  Is  true,  to 

the  best  of  my  knowledge  and  belief. 

DUMONT  CLARKE.  Cashier. 
Sworn  to  and  subscribed  before  me  this  9th  day 
ot  May.  1888.  J-  J-  Benne'TT. 

ot  may,  looo.  Notary  Public,  Kings  Co. 

Certificate  filed  in  New  York  Co. 
Correot.-Attest:    G^O.^^Ct^j^^^^^   |  ui^etor.. 
GEORGE  BLISS,     ) 


May  16.  1(>83.| 


trunvtiwct. 


OFFICE  OF  THB 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  TOKK,  Jftnnary  24, 1888. 
The  Trustee*,  In  coufornilty  to  the  Cbarter  ot 

the  Company,  submit  the  foUowlnR  Statement 

of  Its  Hllalrg  on  the  3Ut  Deoeniber,  1884: 

fiemluius  <>a  Marine  Risks  froai 
iBt  January,  i884,to3l8t  De- 
cember, 1884 $3,9BS,039  44 

Premhimi)  on  Policies  not  marked 
ofl  let  January,  1884 1,447,756  70 

Total  Marine  Premiums $5,405,796  14 

Premlnmn  marked  olT  from  Ist 
January,  1884,  to  31et  Decem- 
ber, 1884 $4,036,271  C4 

Losses  paid  during  the  same 
period $2,109,919  20 

Betoms  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  Assets,  viz.: 

United  States  atd  State  of  New- 
York  Stock,  (  Uy,  Baiik  and 
other  Stocks $8,776,6dS  00 

Loans  secured  hy  Stocks  and 
otherwise 2,0C5,IC0  00 

Eeal  EBtute  and  Claims  due  the 
Company,  estlmaU'd  at 440,000  00 

Premium  Mutes  and  BlUs  Re- 
celvaule 1,454,959  73 

Cash  In  Bank 261,514  6.1 

Amoont $12,938,289  38 

BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa. 
tlves,  OB  and  after  Tuesday,  the  Third  of  Feb- 
mary  next,  from  which  date  all  Interest  thereon 
wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  h 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3 1  st  December, 
1884,  for  which  certificates  will  be  Issued  on 
•nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tlie  Board, 

J.  H.  CIIAPntAN,  Secretary. 


TRCSTEESi 


J,  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Beuji.min  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
WllUam  E.  Dodge, 
William  H.  Macy, 
e.  A.  ^and, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Eardett, 


Edmund  W.  Corlies, 
Adolphe  Lemoyne, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
William  Bryce, 
John  EUlott, 
James  G.  De  Forest, 
Charles  D.  Levorich, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  8d  Vloe-Frerident. 


nil;  <  liuu.NinLK: 
IWBurxttcc. 

The  United  States  Life 

Insurance   Co. 

IN    THK   C'lTV    OP    NBW    VOBK, 

(OKOANIZKD    IN    IWO.) 

861,  202  &  SO.-)  Itroadwar,  New  York. 

T.  H.   BHOSNAN.  PrMldant. 
0. P.  ruAUtioH, geo'r.  A.  Wain-wRinnT,  AMtler, 
Oio.  a.  Bi'aroitn,  Actavr. 
All  the  proIlK  iMlons  to  tk*  poltor-boldsra  •!• 

OlUSlTOlj. 

All  PollolM  henoofrirlh  luned  are  Inoonlmtabl* 
(ur  aoT  nam*  after  tbree  r<wra. 

I>mth  Clalnii  imid  at  oiioe  lui  norm  u  nitlaraotorr 
proofs  iireraoelrBd  at  thi'  IliinieOfBc*. 

Abaolttta  McuHt)'.  cnmblnod  with  th*  lanraat  lltxr- 
alllT.  NsanrM  the  ixipiilHrtty  and  Kuoc«**of  tbli  Co. 

All  form  of  Tontine  I'lillclea  luued. 

OUUU  AOHN  I'M.  (lealrlnK  to  r*pr***Dt  th*  Com- 
panjr.  are  Invited    to  addreu    ).   8.   OAKrNSy, 
anpertntendent  of  Annclei.  at  Horn*  Ofllee. 
CoupAHisoN  or  BUSINISS. 

U88.  1884. 

Pajm't*  to  PollcT-hoMara 

for  I>eHth  riaimn,  Rndow- 

raentfl.  Annultion,  Hurren> 

dersmid  DIvldunda M78,e8SSe     1886,14913 

New  Insurance  Written. ...IfiDM.ail  00  tl>.lll,4i»00 
I>M  »l.  'Si.  Dea  81,  ■S4. 

Iniorance  In  force 117,107.109  00  H9.78»,»*4  00 

Interest  due  and  unpaid  on  Total  Asseta,  Decem- 
berai.  1884.  NUNB. 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assetp,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policy  holders  duting 
last  25  years 81,072,486 

THE   SOC!ETY   ISSUES 
INDISPLTABLE  ASSDRAKCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 
THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

ISSUES  EVERT  DESCBIPTIOy  OF 

LIFEd:  ENI)0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,870,178  51 
Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW   VORK  and    HAVRE. 

From  Pier  (new)  42,  North  Klver,  foot  of  Morton  St 
Travelers  bv  this  line  avoid  both  transit  by  t'-niiltAb 
railway  and  the  diMCoiuforts  of  crossing  the  Channel 
In  a  small  boat. 

ST.  GEHMAIV.  Traub Wed..  Mar  20. 10  A.  M. 

OLINDK.  Rodrikfuez Wed.,  May27,5A.  M. 

N()K.\IANrHK.  Krunijeul Wed..  June  8. 9  A.  31. 

ST.  LAUUKiNT,IJeJ<.ussolln. Wed.,  Juno  10,  3  P.  M. 
Pkice  of  I'assagk  (tncludinp  tlno):— To  Havre- 
First  cabin,  $U)0  and  t>*0;  .'•ccond  cutiin,  $«0:  steer- 
ajre,  $y*^— including  wine,  bcddinff  and  iittinslls.  Ke- 
tum  tickets  at  very  reduced  rates,  r'hecitson  Banque 
Transatluntlque,  lluvreund  Pari,stn  amounts  to  salt. 

Special  Train   fr<*m  Iffarre    to    Parln. 

The  rorapa*inie  GnniT  Todeltvcrs 

at  lis  offlce  in  Now  V.  :  >ieta  fntra 

Havre  to  Paris.    Bjikt'  -li  to  Pans 

without  ejiamlniitlon  ;>  ...<->i  itassenvrers 

have  the  same  (iflivoi>  npiuir's  d(»ck  In 

New  York.  Pier  4^  .v.]  I  :    of  MorUm  St.. 

at  least  two  hours  bel'i  '  nrc  of  a  steamer. 

I.ODI8  DB  BEBIAN,  Ae:«nt, 

No.  fi  Bowrilna:  f>r««n. 


VF 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  By  ALL  DEALERSThrouohoutThe  WORLD 
eOLD  MEDAL  PARIS    EXP0SITI0N-IB7a. 


<l^otton. 


Henry  Hcntz  6c  Co., 

COMMISNIO.N     MERCII  A.NTfi,. 
8  Roalb  William  Nl.,  K«w  V»rk. 

RXKCt'TR  OHI>RI<>*  iniH   irUTI.'KN  D«UVmi 

€  O  T  T  O  W 

»t  Ihp  .NKW  VOUK,  I.IVKlif'"'    ^•!T>lf■W  0«- 
LKANHCOTTO.N  KXI  II  ■■nXSnUm 

C  O  F  I    i.  I. 

atthsXRW  VORK  COKUCK  K.xi  HANflK  m» 
CiRAI,\    A.ND    l>R0VlH10Kt 


Co -_.- 

M«Hra.  emlth,  IUir>r<t<  *  Co.,  CoMo« 
LiTorpuol. 
Moan.  8aiDO*l  II.  Bgek  A  Co..  Now  OrlMM. 


Fielding  &  Gwynn, 

COTTON     PACTOBa 

AXD 

COMMISSION    MERCHANTS, 
16  and  18   Bxebance   Plac«, 


Pout  Brii.niNO. 


WKW    rOKH. 


Tbko.  it.  Pricc, 
Lata  of  Bure,  Vtmr  k  Prioo. 


rKBort  Bi 


Price,  Reid  &  Co., 

Cotton  Brokers  &  CommiflHion  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  oonalmaicat* 
Special  attention  frtven  to  the  wUe  t>f  eoitoB  to 
arrive  or  In  tranalt  for  both  forelsn  and  domeetle 
■arketa.     Correspondence  aollciteo. 

Alexander  &  Cargill, 

COTTON   BROKERS, 
AVGIJSTA,    GEORGIA. 

Entire  attention  given  to  pnrciuua  of  COTTOW 
TO  ORDER  for  SPi.N.NEItS  and  EXI>ORTKB8. 
COHHKRPONDr.VC«    SOLICITCO. 

RcRRK<cis.— NHtlonal  Bank  of  Aoraato,  Oa 
Henry  Ilents  A  Co..  CommiMlon  Merctianta,  Haw 
York  ;  William  B.  Dana  A  Co..  Proprietor!  COMMmk- 
CIAL  A  Financial  Chbo.vicia  and  otiier  New  Torh 
Honitep. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
1S4  PBARL    8TREBT,   NEW  TORK. 


WALTER  &KROHN„ 

COTTOW    BROKERS, 

S8  BFATER   8TRRBT,  VKXT  TORK~. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    Rrit  DR    LA    BOITRag,  HAVR»» 


JOHN    II.    CLISBV    &    CO., 

COTTON  BUYEBS, 
jnONTGO.TIERT,    ALA. 

PuBCHAga  oyi.Y  ox  Oiu>»b»  >oa  A  Comnww 

Farrar  &  Jones, 

132   PEARL   STREET,  NEW  TORK. 

Liberal  advancea  made  on  Cotton  oonatinioienta 
Bi>eclal  attention  KtTen  to  orden  for  oontraoU  to> 
future  delivery  of  Cotton. 

E17BE,    FARRAR    *    CO., 
NORFOLK.  YA. 

Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NEW   YORK. 

CC^TTT'OIV'. 

Advances  mad«  on  Cnnslimmcnts  of  Cotton.  Co^ 
t-acta  for  h^uture  Delivery  of  Cotton  boo«»t  aa4 
s  lid  on  coiamiMlon.       „^^__^_^-^^— 

ames  F.  Wenman  &  Co., 

COTTON    BKOKER.S, 
No.  113  PBAPV  STREET,  N.  T. 

PalahllatiMl  'In  Timllna  RolMIn*)  IIMtt 


J 


Wakbkn  Ewim,  J  a. 


Jobs  M. 


Ewen   Brothers, 

COTTO:«    BROKER* 

Ifoa.  81    *   33    Broad   StrMt, 

NEW    TOBK 


vm 


THE    CHRONICLE, 


[May  16,  1885. 


(Cotton. 


Woodward  &   Stillman, 

MERCHANTS, 
P08t  Buildiu^,  16  &  18  Exchange  Place 

NEW     YORK. 

IiOANS  MADK  ON  ACCEPTABLE   SBCDRITIE8. 

Oa$h  Advances  Made  on  Oonsigjiments. 
BPXOIAL  Attention  to  Orders  for  Contractb 

JOB  Future  Delitkrt  of  Cotton. 

OOTTON,  ALL  GRADES,  SniTABLB  TO  WANTS 

OF  SPINNERS, 

Offered  on  Tbrhs  to  Suit. 

A.  C.  ton  Gundkll.     Charles  Mathoff. 

von  Gundell  &  Mayhoff, 

COTTOSr    BROKERS, 

Nos.  2*4  STONE  STKEET,  NEW  YORK. 

TON  Ci;NDELLr~&   MAYHOFF 

COTTON    BUYERS, 
MEinPHIS,    TENN. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
TltlonB  In  New  York. 

John  C.  Graham  &  Co., 

Cotton  Commission  Mercliauts, 

No.  19   S017XII  TTILI^IAIH    STREET, 

Neur    York. 

8BLMA,  ALA.;   MONTGO.MERY,  ALA. 

Buyers  of  Cotton  for  a  Commission- 
orders  for  Future  Contracts  executed  in  New  York 
-and  Liverpool. 


-GusTATUS  C.  Hopkins.   Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

Obdkbs  fob  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 


Cotton    Exchange, 


NEW  YORK. 


Special  attention  Ktven  to  tbe  purchase  and  sale  01 
Future  Contracts. 

Rountree  &   Co., 

COTTON    EXCHANGE, 

N£W  YORK, 

ANB    NORFOLK,     VA. 

|W  Special  attention  jjiven  to  the  execution  of  or- 
ders for  the  purcliase  and  Hale  of  Cotton,  Grain,  and 
Provlalons  for  future  delivery.  Orders  also  executed 
on  the  New  Yorlt  Petroleum  Exchange  and  Stock 
Board.    Liberal  advances  made  on  cunsiKnments. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

Cotton  Excliange,  New  York. 

Liberal  advances  miide  on  cotton  consignments. 
Special  attention  uiven  to  orde.sfor  contracts  for 
future  delivery  of  cotton. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

13S  Pearl  Street,  New  York.. 

Orders  for  Spot  Cotton   and    Futures^  prompth 
e  .-ecuted 


(Cotton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


TieMT    York. 


G.   E.  Staenglen, 

JiEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTOS  COMPANY  OF  STUTTGART. 

Autliiorized  Capital,  R.  H.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDBR. 

COTTON    COMMISSION   MERCHANTS. 
Cotton   Excliange    Building, 

NEW    YORK. 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman.  Durr  &  Co., 
Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

coininissioN  jtierciiants. 

No.   40   EXCHANGE    PLACE,  ,  (SB 

USMBEKS  OF  TBE  OOTTOX,  COFFEE  AND 

FBODUVE   EXOHANOES. 

Up-town  office.  No.  iS04  Church  Street, 

Ne\r   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Meissrs.  L.  Rosenheim  & 
Sons  and  A  Stern  Ik,  Co.;  in  London,  Messrs.  B.  New- 
gass  &  Co. 


Wm.  Mohr. 


H.  W.  Hanemann. 


Mohr,  Hanemann  &  Co. , 

123  pearl  ST.,    186  GRAVIERST., 

New  York.  New  Orleans,  La. 

Spbcial  Attention  Givbk  to  thb  Execution 
OF  ORDERS  for  future    CONTRACTS. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVEKPOOI., 

Keoeive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  in  Liverpool 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Waldron  &  Tainter, 

COTTON      MERCHANTS, 

9T     PKARl.     STRKET. 

FELLOWES,  JOHNSON  &  J ILESTON, 

COTTON,  STOCKS,  BONDS,  ice, 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 


DIAMOND  HAMS. 

S.     DAVIS,     JR.,    €I]VCI]%]V1TI. 

FOKTY-FOURni    YEAR. 

The  Centennial  rommission  in  187B  reported  an 
awiird  to  these  Hums.  "  Urst,  tiie  excellent  ttavor 
of  the  meat."  "St;cond,  Its  gojrl  keeping  quality, 
demonstralLHl  by  the  perfect  fresbness  of  hams 
cured  in  18  .y."  bold  by  t*rovi;ionL>ealera  and  Lead- 
ing Groctirij. 


plisccUaucotts. 


Waiier  I.  UateK. 
Xath'l  W.  T.  Batch. 


Henry  P.  Hatch, 
Arthur  M.  Haleli. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

branch  offices  !  X$i  Fu""i'tli"l''^'  ■?!  *- 

Personal  attention  given  at  the  BXCBA.NGKS  to 
the  purchase  and  sale  of  8TOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RBCBITED— subject  to  check  at  ilcht 
—with  interest  npon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRy  BANKERS. 


Phenix    Insurance  Co. 

OF    BRO<»KL,YN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1»(  Day  of  Jan.,  188.5. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  2,390,965  97 

Reserve  for  unpaid  losses 287,837  87 

Netsurplus 640,991  18 


$4,342,430  3S 
STEPHEN    CROlYELIi,  PrealdeBt. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTKK8,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 


HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,847,565  00 

Reserve  for  Unpaid  Losses  and  Claims.      4  5.798  04 
Netsurplus 1,141,728  U 


Cash  Assets,  Jan.  1, 1885 $7,395,090  66 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


,«TNA 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

Liabilities   for  unpaid   losses 

and  re^lnsuranoe  fund 2,019,026  85 

Capital 4,000,000  00 

NET  SURPLUS (2,964, 490  55 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Aeent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINRVRGn. 

U.  S.  Brancli  Statement  Jan.  1, 1SS5. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 

Reserve  for  Unearned  Premiums $1,153,063  35 

Reserve  for  Unpaid  Losses 178,379  97 

Other  Liabilities 44,748  49 

Ket  !!«urplaii .1. 984,555  87 

$3,301,747  61 

Losses  paid  In  U.  S.  In  18  years  ..915,210.332  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


G  ommercial 
LJnion  Jns.XyO. 

(OF    LONDON.) 

ALFRED  PELL, 

Resident  Lanagtr. 

Cor. Pine  df  WiUiam  Sts 


tonim 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTIXG    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATEa 


i 
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NEW  YORK,  MAY  23,  1885. 


NO.  1,039. 


^tuatucial. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  KE"W   YORK. 

BuiilneMi  Founded  1795. 

lncor|>or.tnl   unihT    L»f<t  of  Stale  of  New  Tttrlli  i8>8. 

KoorKsnlzed  1870. 

Engraveks  and  Pkintfrs  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING. 
nk^K  NOTES,  SHAKE  CEKTIFK'ATES,  BONDS 
rOK    OOVEUXME.\T9    AMf    OOIU'OUATIOSS, 
WUAFTS.     onErKS,     BILLS     OF     EXOHANCE, 
^T AMI'S,  A-4>.,  In  the  flnvRt  and  mo*t  nrtlstlc  style 

FKOM  STEEL  PLATES, 
HHh  srerm.  NAKKBIAIIDS  Io  piikvkxt  coi ntkrfkitijio. 

Spt-flal  paiK>r*  mKiiiirartun-d  f\rllul«ply  fur 
u>*  of  Ibo  tonipanT. 

SAFETY  COLORS.    SAFETY  PAPERS. 

M'ork  Exe<*Mtt'd  In  Fireproof  lliiUdin^a. 

LITHOGRAPHIC  MO  TTfE  PRINTINO. 

RAILWAY  TICKETS  OF   I.MI»KOVKI>  STYLES. 

Show  Carda,  Labela,  CaU-ndura. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  G.  GOODALL.  President 

VICI-M'RKSIDENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARO, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

«.  H.  STAYNiR,  Treas. 

THEO.  H.  FREELAND,  Secly. 


ASA.  P.  Porr«B,  PreB't.      J.  W.  Work,  CuUer. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, (400,000 

SDBPLI7S,  -    -    -     •    •    ■    •    •     400,000 

Accounts  of  Banlu  and  Bankers  solicited. 
€k)UectlODB  made  apon  favorable  terms. 

Qoremment  Bonds  boogbt  and  sold. 


TaoMAs  A.  vrsE.  w.  b.  d.  vtsk. 

Member  N.  Y.  Stock  Kxohange. 

Vyse  &   Son, 

BANKERS    AND    BROKERS, 

56  Broadway  <fe  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  Square 

and    17th  Street. 


Gilder  &   Farr, 

31    &    33    BROAD    ST.,  NEW   TORK. 

BANKERS   A^D    BROKERS. 

Interest  paid  on  Balances.  Securities  carried  on 
Marxln.  OoTernment  Bonds  and  other  InTestment 
Beourttlos  bouKht  and  sold  on  commlsson.  Special 
attention  to  orders  by  matl  or  telCRrapb. 


TINKER    dc    WESTON, 

BANKERS   AND   BROKEBS, 
No.    2     EXCHANGE     C  O  V  R  T  , 

New  York. 

BnrBT  C.  TINBIK,  Member  N.  T.  Stock  Bxok. 

BBHSSKLAIB  WI8TON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Bxota'ge  membenhip;  private  wire;  all  (acUIUec 


financial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IHPORTERS, 

182  Broadway,  Cor.  John  Street. 


Members  N.  Y.  and  Plitladelplila  Stock  Kxcbanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.  W,  Cor.  Third  and  Obostnnt  SU., 

PBILADELPHIA. 

Deposits  received  subject   to    check  at  slKht,   and 

interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 

in  i'hiladelphhi  and  other  cities . 
Particular  attention  Ktven  to  Information  regarding 

investment.  Securities. 
Private  wire  to  New  York, Baltimore  and  otberplaces 

Taintor  &  Holt, 

BANKERS, 

No.  2  HYALI.    STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
O.  B.  TAINTOR.  QKO.  H.  HOLT. 

G.  D.  L'nniLIEB. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,  N.  Y.,  nilla  BiiUdlnc, 

Transact  a  General  Banking;  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  commission. 

JITLICS  A.  KOHN,  DAVID  OCBS.    MOBITZ  OCHg, 

Hemb.  N.Y.  Stock  Exch.  Memb.  N.  Y.  Stock  Bi 

Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW     YORK. 
0BALBR8    IN    ALL   KINB8   OF 

Railroad  and  Investment  SecnritieSi 

RoDTHERH  RKonRinrai  A  Bpboiai.tv. 


Hamilton  &  Bishop, 

BANKEIIX    ANU    BROKKR.S, 
No.  36  PINE  STREET,  NEW  YORK. 

(Members  .New  York  Stock  Exchange.) 

Accounts  of  Banks.  Bankeraand  others  received. 

Interest  allowed  on  twlances.    A  strictly  Conimlssioa 

Business  In  the  purchase  and  sale  of  ft  <  x-k -.  aiHl  bonds. 

Private  Telegraph  Wire  to  Alb  i    ^  ->raoa»e, 

Rochester,  Utica,  BufTiilo.  aerei  ..»go. 

Draw  on  City  Bank  of  London  ,  ,  to  suit 

Special  attention  given  to  SecuHtie:*  tor  investment' 


J,    P.    WINTRINGIIAW, 

86  Pine  Street,  New  York. 

TELEPHONE  CALL,  832  JOHN. 

Atlantic  Mutual    Scrip. 


I^tnaiicial. 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.   SS    NASSAU   ST.,    NBIV  YORK. 

P.  O.  BOX  1,«K. 

TrsnsMt  a  general  banking  biulneas,  Ineladlng  the 
pnrcbam  aod  sale  of  securltlea  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposit*  subject  to  cbeqae  at  sight  aod 
allow  Interest  on  daily  balances. 

Government,  State,  County.  City  and  Ratlitied 
bonds  constantly  on  band  for  sale  or  exchaoge,  aad 
particular  attention  given  to  the  subject  of  inreet 
ments  for  Institutiona  and  trust  fnnda. 

Simons  &  Chew, 

STOCK    BROKERS, 
2  BxcbauKeCoart&SZ  Broadivar,N.T. 

stocks,  Bonds  and  U.  S.  Government  Becarttlee 
Bo  3gbt  and  Sold  on  Commission. 

JAs.  I).  Simons,  Betirlt  Cnw. 
Member  N.  Y.  dtoek  Bxotaange. 
Member  N.  T.  Prodnce  Exchange. 
1 

Gilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

in  addition  to  a  General  Banking  Boatn***,  boy 
and  Sell  Government  Bonds  and  investmeot  Seeorl. 
tt«« 

R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
CNITED    BANK     BVILDINO, 

BROADWAY  AMD  WALL  BTBBBT,  NKW  YORK 
DIALKBS  XS 

Railroad  &  Miscellaneoog  Securities. 
Southern  Securities  a  Specialty. 

Thompson    &    Richard, 


BAN 

16  &  18  Broail 


R  K  8 

Netr  York. 

(No.ttdoort  hange.) 

Members  of  the  N.  T.  ducc  Eich'ngee, 

Deposits  received,  :»m'jt-i-L  lo  eiieck.  interest  al- 
lowed thereon.  Miucks,  bonds,  grain,  provisions  ana 
tietruleuni  bcjught  and  sold  on  commission  for  caah 
or  on  inaritln.  Direct  telegraptilo  oommnnlcattOQ 
with  the  Chicago  Board  of  Trade. 


Stewart  Brown's    Sons, 

ST^CK    BROKERS, 

64  Broadwar  &  10  New  SI.,  New  York 


Asiel  &  Co., 

BANKEBS    AND    BROKERS, 

No.   51    EXCRA.NGB    HLACB. 

Tameson,Smith&Cotting 

STOCK    BROKERS 

AND    COMMISSION    MERCILVNT8, 
2S  Broad  St.  and  &T  Ezchanse  Plae* 

BONDS,    GRAIN     and     PBOTIBOm 
In  New  York  and.Chlca(ttt._ 


8' 

bot_ 

Ch 


sold  In  >'ew  York  and  Cbleaco.  , 
Cblciuio  Correspondents,  WM.  T.  BAKJUl  I 
Dlren  and  exclaalve  prtvaU  wire. 
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Drexel,  Morgan  &  Co., 

DTAliIi    STREET, 

C^KNEE  OF  BKOAD,  NEW  YORK. 


Drexel  &  Co., 

Ro.34  South  Third  Street. 
PHII<ADEIiPHIA 


Drexel.Harjes  &  Co 

31  BooleTard  Ilansamann, 
PARIS. 


DOMESTIC   AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouj^nt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForelKn  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
■TsUabie  in  all  parts  of  the  world. 

Attornbts  and  agents  oi 
inessrs.  J.  S.  raOROAN    &  CO., 

Ho.    22    OLD    BEOAD    8TKEET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  TTAIiIi    STREET,    N.  ¥., 

BUY  AND  8KIX 

BIL.L,S    OF    EXGHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE- 
GKRMANT,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  TraTelers'  Credits 

IN  STEIiLINQ. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
nAKETEIiEGRAPHIC  TRANSFERS 

OF  MONEY 

BBTWBBN    THIS    AND    OTHER    COUNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SnilTH,    PATfNE    &    SMITH'S, 

BANKERS,   LONDON; 
MANCHESTER  &  COUNTY    BANK, 

"LIMITED!" 

MANCHESTER,  PAYABLE  IN  LONDON  i 

ITIiSTER    BANKING    COMPANY, 

BELFAST,   IRELAND! 
AND  ON  THK 

RATIONAL    BANK     OF    SCOTLAND, 

EDINBURGH,  AND  BRANCHES  i 
AI.80, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


LONDON: 


PARIS: 


NEW  YORK 
OOA  sfEfguiNClV  .'''=°*  ^-  I'AVIS.  W.  G.  H.  HIATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.   80   Broadway,    Nenr    York. 

Members  of  New  York  Stock  Exchange. 
.  rOBKIQN  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tlirosmoi'ton  Ato.^  London,  Bnff* 

Draw  Bills  of  Exchange  and  transact  a  Keneral 
ftianclal  commisston  business.  Fartlcular  attention 
gWen  to  American  Securities. 

William  Heath  &  Co., 

^       No.  19  Rue  Scribe,  Parts. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  mai^n.  Railway,  State  and 
City  Loans  noRotiated. 


John   Munroe  &  Co., 

No.  33  Nassan  Street,  New  York, 
No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS 

STERLING  CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

AI.EXANDERS  &  CO.,  liONDON. 

CtRCU^AR,  NOTK8  ANT)  CRBDITS  FOR  TRAVELERS. 

Schulz  &  Ruckgaber, 

BANKERS, 
29  WII.I.IAin  STREET,  NE\r  YORK. 

Ci)RRKflPONnKNT8  OP  THK 

International   Bank  of  London 

(Limited)  London. 

Bessrs.  jonu  Rerenberg  Gosaler&Co. 

Hamburg. 
nesBrs.inarcuard,  Krauasdc  Co., Paris. 
Commercial  and  Travelers'  Credits. 
Bills  ef  Bictaauue.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nos*  19  &  21  Nassau  Street. 

ISSUE    TRAVELEIiS'    CREDITS,  available  In   all 

parts*  of  the  World,  through 
nieHsrs.  N.  M.  Kotli^clnld    &  Sons,   liondon. 
*'         <le  KotliNchild  BroH.,  Paris. 
"         31,  A.  de  Kotlischild  &  Sous^  Frank- 
lort  o\hi. 
S.  M.  de  Fothschild,  Esq.,  Vienna. 

AND  THEIK  COERESPOK^DENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  t'rauce  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET, 

New.  York. 

Issne  Letters  of  Credit  for  TraTelers, 

On  SELIGMAN  BROTHERS,  London, 
SKLIGMAN  FRERES  &  CIB..  Paris, 
SELIGMAN  &  STBTTHBIMER,  irrankfart, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  &  STBTTHEIMBR,  Berlin. 
Parable  in  any  part  of  Europe,  Asia,  Africa,  Ana* 
iralla  and  America. 

Draw   Bills  of    Ezchanxe  and  make  TelegrarMo 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATON    &    CO., 

63   IVIlUani  Street,   New  Ifork. 

Accounts    and    Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest,  collected  and  remitted. 

Act  as  agents  for  corporations  in  pajrlu.^  coupons 
and  dividends  j  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bouglit  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange   and   Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE   UNION    BANK   OF  LONDON: 

BRITISH    LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MERCHANTS, 

22   ic  24   Excbange    Place, 

New  York. 

bills  of  exchange,  letters  of  credit 
telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  drc,  &c. 


J.  Kknkkdt  Tod. 

H.  O.  NORTHCOTB, 


Alexander  Baring, 
Member  N.  Y.  Stock  Bxob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  i,  dollars. 

Ofier   InTeMtment  Secnritles. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exotaange  on 

MELVIIiLE,  EVANS  <Ss  CO.,  I  .  oNDON 

C.  J.  HAIUBRO  &  SON,  J1.0NU0K. 

H.  OYENS  &  ><ON,  AMSTERDAM. 

HOTTINGUEIl  Jk  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILI£  OF  EXCHANGE 

and 
Commercial  and  Teaveleks'  Credits. 


CORRESPONDENTS: 
BARING  BROTHERS  &  CO.,  I.ondon 
PERIER  FKERES  &  CO.,  Parts. 
niENDELSSOIIN  &  CO.,  Berlin. 

J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRAN8FBHS.  ETC. 

ISSUE    COMMERCIAL    CRBDITS,  A  VAILABLE 

IN  ALL  PASTS  OF  THE  WORLD. 


^ovciQU  %xclttrtnQ&, 


Chas.    Unger  &   Co., 

BANKERS    AND      BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

Dealers  in  Foreign  exchange,  Governmbni 

and  other  investment  bonds. 

sterling  loans  a  specialty. 

54  Wall  St.  and    62  Greene    St.,  N.  T. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 


KOVNTZE    BROTHERS, 

BANKERS, 
120  Broadway.  Equitable  Biulrting,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR     NOTES 
Issued  for  the  use  of  travelers  in  all   parts  of  the 
world.    Rilla  dravrn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances.   Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Jatilijcrs  and  %voU]^b. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New    York. 

Transact  a  General  Banking  Bnginess 

stocks  and  Bonds  bouprbt  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway. 

Connected  by  Private  Wire. 
JOS.  C.  WALCOTT,         I  Members  of  the  New  York 
Frank  F.  Dickinson,  i  Stock  Exchanse. 


Geo.   K.   Sistare's    Sons, 

16  &  IS  Rroad  Street,  New  York. 
131  SoathTblrd  Street,  Pblladclphla. 

Connected  by  private  wire  with  main  ofiBce,  New 

York. 

DEALERS   IN 

FIRST-CL.ASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 

gn,  all  securities  dealt  in  at  the  New  York  Stock 
xchange. 

Interest  allowed  on  dally  balances. 
All  deposits  subject  to  check  at  sight. 
Particular  attention  to  orders  by  mail  or  telegraph. 


H.B.HOLLINS.      F.A.YZNAGA.       PKANK  C.HOLLIN» 

H.  B.  HoUins  &  Co., 

BANKERS    AND    BROKERS, 
74  BUOAB^VAT. 

Members  N.Y.  Stock  ExchanRe, 

DEALERS     IN      FIRST-CLASS      INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  marRin. 

Agents  for    Banks,  Bankers  and    Railroad   Com* 
pan  i  68. 


Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SnCCKSSORS  TO 

W^OOD     &.     DAVIS. 

Execute  orders  in  all  securities    listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIB8^.CUA88  RAILROAD  FIRST  MOBTOAQE  BONDS 
QEOKGB  C.  WOOD.  0  H.  HUESTIS    U  M.  SWAN 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONUS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  Of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  SMITH, )  Members  N.  Y.  Mining,  Stock  A  N». 

S.  W.  Smith,  S         tionai    Petroleum  Exchange. 

CAL-DW^ELI^,   WASHBURN    & 
TOVNSEND, 

BANKERS    AND    BKOKEKS 

No.     3     W^AIil.      STREET. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  ail  Securities  dealt  In  at  the 
New  York  stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWELL.  LANSING  C.  WASHBCBN. 

CHAS.  J.  """owNSEND,  Member  N.  Y.  Stock  Exchange 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE 
BANKER    AND    BROKER, 

30  Broad  St.,  New  York. 

STOCKS    AND     BONDS     BOUGHT    AND    SOLD- 
STRICTLY    ON    COMMISSION. 
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^mnUevB  atuft  S^joIuys. 


lAUat  WBITBLT,  H.  OOOIB  OAKLBT, 

MATXAni)  r.  Kma. 

Benkv  H.  DunoE,  WiLAhlnffton.  D.  C. 

Wm.  k.  TiiAVKii.M,  S|>i'(Mul  Pirincr, 

Prince  &  Whitely, 

No.    64    BItOADWAY,    NEW     YORK. 

RB>»r^    n.»ir««)  !*>  '■"*'>  *"•;•  N«w  York. 

Boy  and  tell  on  oommls^lon  all  olauea  of  Railroad 
Beourltleaialao Uraln and  l*rorUlon8, 

Prtrate  Telegraph  wires  to  I'hiladelphia,  Wllmliw- 
too,  Baltimore,  Waahlnston,  Brldveport,  New  IlaTen, 
Boaton  and  PIttaburg. 


WAUToa  U.  Brown.  mao.  a.  bboww. 

ainBiBT  P.  Browh. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


John  HOWARD  Latham.    FHEDzaicK  W.  Pibrt 


J.  H.  Latham  &  Co.. 


UNITED   BANK    BUILDING, 

No.  »  IVAIil.  STREET,  NEW  YORK. 

CKr,  Countr,  State.  Railroad,  District  of  Colambta 

Bonds  and  Foreign  Exchange. 

Correspondonce  Solicited. 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKERS, 
No.    16    Broad   Street,    New    York. 

Serenteen   Years'  Membership  In  the  New  York 

Stock  Exchange. 
Robkrt  J.  KiuKAU.        Alfred  b.  Locnsbirt. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    1.1     ITALI.    STREET, 

New   York. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    -2  4     BRO.AD     STREET, 

New^    York, 


AVOITSTIIVi:      HEARD, 

39  NASSAU  STREET. 

Loans  on  Railway  and  other  negotiable  seoorltles 
Purchase  and  sale  of  same.  Loans  on  Bond  and 
MortRa«e.    General  financial  business. 


(^  Co. 

BANKERS, 

No.     18      WALI,     STREET, 

Kew  York, 

Transact  a  Greneral  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Baj   and  Sell   Inveetment  Seenrltle*. 

P.  O.  BOX  8,647. 
A.M.  KIDDKS.      WATI.AND  TRAJSE.      H.  J.  M0B8I. 
W.  CHILL. 

^   SOe 

BANKERS 

3S  Broadwny,  cor.  Exchange  Place,  N.  Y. 
Branch  Ufficr,  -^41  La  8alle  St„  Chicago, 

TRANSACT  A  (JENERAL  BANKING  BCSINESS, 
INCLUDING  THE  PURCHASE  AND  SALE  Of' 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SDBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  MCLELLAN. 

RXt'BBK  LELAND. 


BANKERS, 
UNITED    BANK     BUILDING, 

Wall   Street,  Corner  Broadiva^. 

STOCKS,  BONDS  *  OOHilEROIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.    Adrances  made  on 
builoass  paper  and  other  securliiea 


Wm.  t.  caroliic,  Crahia*'*  coz. 

Member  N.  y!  Stock  Eirhanf*.  ^       *" 

Carolin  &  Cox, 

Banker*  dc  CommUalon  Stock  Broken 

N(i.  (W  BROADWAY,    NKW    VnliK 
D.'lir.Kli.  rc.'r«lT(-il  >ul>l««t  to  hl.nnd 

lnUTi»i  .1II..W01I   iin  dallr  lialnii  .  ki  mid 

siMiiriiii'-.  iionlt  111  at  the  New  V  <  M^haiige 

bought  and  sold  uo  ComulaatuD,  Xur  Cuib  or  upon 
Maivtn, 


Rolston  &  Bass, 

No.    20    BROAD    STHKKT,    NEW    YORK. 

STOCKS,    BONDS 

AND  .niSCEL,L.AM<:OU9  SECURITIES 

Corresponilcncc  Solicited. 

guutullons  obeerfully  furnished. 
WM.  H.  Ror.aTOI>,  W.  AI.IZ.  BA8a,  Jr. 

Member  N.  Y.  Stock  Kxoh'ge. 
Member  Chicago  Stock  Kxcn'ce. 


John 


H.   Davis  &  Co., 

B.VNKERS   .IXD   BROKERS, 

Do  a  aCrlctlr  CommUalon  Biialnea*  in 
STOCK.S,  BONOS  and  URAIN, 

With    Priviito  Wires  to  CHICAGO,   BALTIMORE, 

PUILADELPHIA  and  Intermediate  Points. 

No.    IT    WALL   ST.,  NBW  TOBK. 


C.  J.   Turner, 

(15  rears'  Membership  (a  the  N.Y.  Stock  Exchanit©.) 
BANKER     AND     BROKER, 

10   &    18    BROAD    ST.,  NEW  YORK. 

Transacts  a  general  Bankinif  bu.«lncs9,  Inclndlng  the 
pnrchase  and  sale  of  stocks  and  t>ODda  fur  cash  or  on 
marBtn* 


QxRAM  Dewing.  Clark  DEwnro.  F.  T.  boittbcov; 

(Member  of  New  York  Stock  Exchanse.) 

H.  Dewing  &  Son, 

BANKERS   A;KD    BROKERS, 

No.   18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and    Interest  allowed  on  bal- 

lanoea,  which  may  be  cbecked  (or  at  sight. 
Iowa  Loan  A  Tmst  Co.  d  per   cent  Debentures 

bought  and  sold, 

DOnoLASS  GKXSV.  A.  E.  BATE-UAK, 

Memh.  N.  Y.Cotton  Exch.     Memb.N.T.  Stock  Bxch. 
w.  w.  Dudley. 

CiREEX     &    BATEMAIV, 

RANKERS    A.M>    BROKERS. 

Stocks,    Cotton,    Guaix,   Ii'oueign*    EicuAXOE, 

Corner  TVall  and  Neiv  Streets. 

Private  Wires  to  Wasblncton,  D.  0.,  Baltimore,  Bos- 
ton, Philadelphia  and  Chicago. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMSnSSION  MERCHANTS 
2  Excbauue  Court,  New  Vork 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.1 

4  Threadneedle  St.,  London,  Eni^land 

Pairt-up  Capital, ii.flfln.imo 

Reserve  Fund,     .    -    -    -    .  750,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  I  bo  bank  throughout  Au^ftriilla 
and  New  Zealanil. 

Bills  negotiated  or  :*ent  for  collection. 

Telegraphic  transfers  made. 

Deposits  received  in  L>jndon  at  interest  for  fixed 
periods,  or  for  transfer   to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 
PKIDEAUX  8BLBY.  Secretary. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital {7,600,000 

ReserveFund 4,400000 

Reserve  for  Equalitatlon  of  Dividends 4ao|ooo 

Reserve  Liability  of  Proprietors 7,000,000 

The  Corporation  grant  Draft*,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay.  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Konx,  Fooohow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francueo 
and  London. 
A.  n.  TOWMSEND,  Agent,  47  William    »t. 

L.  de  Steiger  &  Co., 

BANKERS, 
PBANKFOET-ON-MAIN,    GERMANY. 

A.    P.    TURNER    A.    CO., 

90   THREADNEEDLE    BTBKBT, 

LOIKDON. 

Miwncna  I  "•*  ^""*  Stock  Rxchangs. 
MXMBIBB  j  Philadelphia  Stock  Exchange. 


TBB 


Railway  Share  Trust  Co. 

(LIMITBD), 
No.   4     BARK      BCILDINOt 

LONDON,    ENGLAND. 
Capital  Pa|«  Op,  «tTI,Seo  aterllac. 

ThU  Company  undtrtskM  the  bastneas  of  Tmate* 
to  Lou*  of  approved  Ballwayi,  oafotiatee  ami 
IwneiLouia  on  the  London  Market, aeU  ai  Agent  for 
Railwayi  and  other  Corporations,  eltker  la  the  aat- 
ter  of  peymenia  of  Intereet  on  Loaaa.  Dtrtiaafc  oa 
or  Registration  of  Stoeka  la  Lroadoo,  gr  Mkerwtse. 

Cable  Addreaa-PATT,  Lojroow. 


Blake    Brothers  &  Co., 

LONDON,  ENGLAND, 

Solicit  aeeonnts  and  aganelea  of  Bank*.  Rallvan 
Ck>rporatlona,  Brma  and  Individual*,  npoi^ favor 
able  tarma;  alio  orden  for  the  pnrchaae  and 
•al*  of  Bonds,  Share*,  Ac,  Ac  on  Commlaaloa 
on  the  Stock  Kzetaaag*. 
Negatlate  Railway,  Stat*  and  aty  Loanj  and 
laeae  Commerelal  Ci«dlt*  available  In  all  pen*  of 
the  world. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  k  CO., 

AraSTERDAn,    ....     HOLLAND. 

ESTABUSaZD  1881. 

8ubsoribedCapltal,8,000,000— Onlld*r*(tS,a00MII.— > 
Pald-Up  Capital,  7,871,100—  '  (18,148,440,— > 
BeserveFnnd,  849,863  87     "  (|8S«M5JS> 

Head  Office,  Amaterdam, 

BRANCBBa : 
Londen-SXCHANas  A  INTESTMSNT  BANK 
B.  W.  BLUDurSTxnr  A  Co. 
Nos.  96  A  06  Threadneedle  Street,  Ka 
Rotterdam-DE  WIB8EL-en  ErFKCTHNBARK. 
En*chode-B.  W.  BLIJDBNSTBIN,  Ja. 
Almeloo— LEDBBOBB  A  CO. 

Transact  a  general  Banking  and  Commlaaloa  Bul- 
oasa  in  Bills,  Stocks,  Shares,  Coupons,  Ae. 
Niw  York  Cobhespondin-ts  : 

Hessrs.  KNAUTS,  NACHOD  &  KUHME 


The  City  Bank, 

(LIMITED,) 

LONDON,    ENGLAND. 

Anthorlzed  Capital,  •   •   .   •   .  iC4,0< 
Subacrlbed  t'apllnl,  •    .....    4,0C 

Pald.Up  Capital, l.OOi 

Reaerre  Fnnd,  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  8T. 

BRANCflJCS  .- 


Bond  Street, 
Lndiata  Hill, 
Knightabrldc*, 
Holbom, 


Tottenham  Cotut  Road 
Paddlngtoo, 
Aldmte, 
OldStnnt, 
London. 


The  Bank^hlle  eondnettng  the  gen«nl  huiln*** 
of  London  Bankers,  give*  apeelal  attention  to  the 
Agency  of  Foreign  and  Colonial  Bank*. 

A.  O.  KKNNEOr.  Manager. 


TH  ■ 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Omoe, 483  CUlfomla  St. 

NEIV  TORK  Agent*,  J,  A  W.  BeUgman  A  Co. 

BOSTON  Correapond'ta,  MaMaobtuetta  N.  Bk 


Aatborised  Capital,  . 
Pald.np  Capital,  .  • 
Beeerve  Fnnd,  .    .   .   • 


.  96,000,000 

.    1, £00,000 

•    .      400,000 


Transact  a  general  banUng  biuln***.    laaa*  Com- 
mercial credlu  and  Blllaof  nehange,  available  la  aU 
partsof  the  world.   Coll*etlaa*aadord*nfO*BaMib 
Stocks,  ate.,  executed  upon  the  meet  favorable  tecma, 
FRED'S  F.  LOW.  T 

lONATZ  8TKINHABT.! 
P.N.  LILIKMTIIAL.  Cashier, 
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©anadtau  ^aufeers. 


Bank  of  Montreal. 

OAPITAI.,    -    -     -    ¥12,000,000,  Gold. 
SURFIiUS,    -    •     -       $6,000,000,  Gold. 

O.  F.  BWlTWLBB,  President. 

W.J.  BUCHANAN,  Seueral  Manager. 

ITXW  TOEK  OFFIOS, 
Sou.  69  &  61  WALK.  STHXIET^ 

ALUX'KLANO,        (Agents. 

Bn7  and  lall  Sterling  Exchange,  France  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits. 
available  in  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  in.  Ciiicago  and  tbroui^hout  the 
Dominion  of  Canada. 


Iiondon  Office,  No.  22  Abcliurcli  I^aue 

Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    •    $5,700,000  Paid   Up. 
Reserre, $1,2.50,000 

Prealdent,  ANDREW  ALLAN,  Esq. 

Vlce-ftesident,  UOBKKT  ANDERSON,  Bag 
BEAD  OFFICE,  OtONTREAL. 

GBOROK  UAGUK,  Ueneral  Manager. 

J.  H.  PLUMMEB,  Assistant  Qeneral  Manager. 
BAN1£KKS: 
LONDON.  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YOKK— The  Bank  of  New  York,  N.B.A. 

TheNewTork  Agency  buys  and  sells  Sterling  Ex- 
change, Gable  Transfers,  Issues  Credits  availiible  in 
all  parts  of  the  world,  makes  collections  in  Canada 
ana  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  olfices  of  tne.bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  AKenvr,  No.  61  Wall  Street. 

HENRY  HAGUE,  )     .„„,, 

JOHN  B.  HARRIS.  JK.,       S   Agents. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  52   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

C1RCU1..*R  NOTES  issued  in  Pounds  Sterling 
ayaliabie  in  all  parts  of  the  world.  CO.^LHEK- 
CIAL,  CREOIT.S  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  EaHt  and  West  Indies.  Also, 
In  name  of  NEW  l,ONDON  lU  JiltAZlI^IAN 
BANK  LIMIT£U,  available  in  the  Brazils,  Uiver 
Plate,  SiC 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISU, )  .  „„,, 
U.  8TIKEMAN,       {Agents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -91,500,000 
SCRPLrS, $678,000 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCBBS: 

St.  Catharines,  Port  Colborne,  3t.  Thomas,  Ingersoll 

Welland,  Fergus,  Wood8tock,\Vinnipeg,  Man., 

Brandon,  Man. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :       I      Agents  In  New  York: 

BOSANQUST,  SAL.T  d(  Co.,  I  BAI<K       OP      MONTREAL, 

73  Lombard  Street.       I  59  Wall  Street. 

Promptest  attention  paid  to  ooUectiona  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discoonted  at 
the  Head  OfQce  on  reasonable  temii),  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    GENERAL    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  given  to  collections  and  all  flnaQ- 
olal  matters. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  London. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

N<r.    86    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
B08TON  STOCK  EXCHANGES. 

AI.80, 

Dealem  In  mnnlclpal.  State,  Railroad 
and  United  States  Bouda. 


Hew  ^nstantl  ^mxUex$. 


Perkins,  Dupee  &  Co., 

(Formerly  CHAS.  A.  SWBKT  ±  Co.) 

BANKERS   AND    BROKERS, 
No.    40    STATE    STREET, 

BOSTOjy,  MASS. 

Dealers  In  Municipal,  Stale  and  Itallroad  Bonds. 

Joshua  Wilbour,  Charles  h,  shbldon,  jb. 

Bknjamln  a.  Jackson,  William  Binnet,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
63    WEYBOSSET    STREET, 

PROVIDEKCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  flrst-clasB  Bonds  and  SeourltieB  and  Foreign 
Exchange. 

Private  Telegraph  wire  to  New  T.irk  and  Boston' 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excliauge  Place,  KooM  No.  4, 
BOSTOIV,  MASS. 

MEMBER   OF    BOSTON  STOCK   BXCnANOE. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   6TKEET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 

Drafts  issued  on  all  principal  points  In  the  United 
SF-ates  and  Kurope. 


JOS.  M.  BHOKMAKIB.  ROBBBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKBRS.  ■ 

No.    134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


galtimoKje  ^auli^vs. 


Robert  Garrett  &  Son?, 

BANKERS, 
No.    7    SOtTTH    .TREET, 

BALTIMORE, 

TRANSACT     A     OKNJSHAli     DOMB8T1C     ANU 
FORiaiGN    BANKING  BUS1NK38. 


Wilson,  Colston  6c  Co., 

BANKERS    AND   BROKKRS. 

^[embers  of  Ballimore  Stock  Exchange, 

BALTIinORE. 

INVESTMENT  and  SOOTHKRN  SECDKITIBS  • 

■  peolalty. 

Correspondence  solicited    and   information    for- 
nlsned. 

N.  V.  Correspondents— McKlm  Brothers  &  Co. 


is^jcstcvn  gauliexrs. 


THE 

Texas  Land  &  Mortgage 

COMPACT    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transaota  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
New  Tork  Correspondents:      C.  K.  WELLBSLKT, 
BiiAKS  Bros.  &  Co.,              General  Manager, 
Wall  Street. Dallas,  Texas. 

ESTABLISHED   1871. 

P.   F.   Keleher  &  Co., 

305   OLIVE  STREBl,   ST.   LOUIS, 

Dealers  lu  W^estern  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Securities,  paying  from 
i^  to  10  per  cent,  for  sale. 


D.  G.  FONBS,  j   STATE    BANK,   »  C.  T.  WALKBH 
President,      i  Incorporated  1876.  {        Cashier, 

German  National  Bank, 

ILITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  lu)    -    •    -    -      $200,000 

Prompt  attention  given  to  all  business  In  our  line. 
N.  y.  CuiiHESroNDE.VTS.— Importer.')'  &  Traders' 
National  Bank  uud  National  Bank  of  the  Uepublla 


Thos.  pTUiiierrcZi 

BAN/CBRS. 
mOBILE,  ALARAMA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
Sf^ScBonL'?'"'  '""  ^'*'«  of  Aiaba^maanatr 

N^^''!;?''''^'"'?'"''?"''''^^  <"  'he  state  of  New  York. 
New  \ork  i  Louisiana  National  Bank.  New  Orleans  : 
Bank  of  Liverpool  (Limited),  Liverpool.       "'^"'»"»  • 

THE    CIT¥    BANK~OF     HOUSTON, 

CAPITAL,    9500,000, 

Houston,     Texas. 

ac^tsSl'eVffis!*'   '"•""""'  'o    """'"'o-  on  aU 
DIRECTORS.- Ben^mln  A.  Botts.  Pres't;  F.  A.Rlce, 

vi.,ni,*''"'"S?'i.^^-  ^o"*'  l^o"'*  Brewter,  8  K 
Mcllhenny,  B.  F.  Weems. 
B.  F.  WKBM8.  Cashier.      BBNJ.  A.  BOTTS.Pres't 

E.  H.  BCKRUSS,  Pres't.         A.  K.  Walkib,  Caahur 

First  National  Bank, 

WILOTINGTON,  N.  C. 

Colleetlons  made  on  all  parts  of  the  TTnltnd  State! 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  bert 
terms;  prompt  returns. 

JOH.V  P.  BRANCH.  President. 
John- !•  Gle.tn-.  Cash.    Fiild.  K.  Scott.  Vice-Pres't 

THOMAS    BRAKCH  &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 
RICHinOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
pas.«ed  by  the  last  Legislature,  for  Vi  per  cent  com- 
mission. New  North  Carolina  8  per  cent  bonds, 
secured  by  hen  on  the  State's  stock  in  the  North 
Carolina  Kailroiid.  for  sale. 


CC^jommctxial    ©arxls. 


Brinckerhoff,  Turner 
&  Co.,' 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  BAH, 

TWINES,  &C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

CTNI'i'ED   STATES  RVNTINO  CO. 

A  full  supply,  all  Widths  and  Colors,  always  In  stook 

No.  109  Duaiie  Street. 


Bliss,  Fab^^an  &  Co., 

New  Tork,  Hoston,  FMladelphIa, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  RLEACHED  SHIRTINGS 

AND  SREETlMiS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,    *(>. 
Towels,  ilaUta,  White  C>||  oda  &,  Hoalerj 

Drills,  Sheelingt,  A;.,  foS  Export  Tratle, 


BAGGING. 

WARREX,  JO:VES    &    «RATZ, 

ST.   LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging 
IMPOSTEMS    OE 

iRomr  COTTON  ties. 


BuUard  &  Wheeler, 

119  niAIDEN    LANE, 

NEW    TOKK. 

BAGGIlVa   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagging, 

'Kagle  Mills. ""Brooklyn  Clty,""Georgia,""Carollna/' 

•Nevins. o," "Union  Star." "Salem,"  "Uortcon  Mills,*' 

'Jersey  Mills  "and  "  Dover  Mills." 

IMPORTERS  OF  IHON  TIBS. 


ESTABLISHED    1858. 

Eug^ene    R.   Cole, 

SrccEssoii  TO    SEAUS   A   COLK, 

staxione:u  and   puintek. 

Supplies  BuukB,  Bankers,  Stock  Brokers  and  Cor* 
pnruttone  with  complete  outttts  of  Account  Bookj 
and  BtHtlonery. 

tST  New  cuncems  orKanlzlns  will  bare  their  or> 
dera  promptly  executed. 

No.  1    WILLIAM    STREET, 

(HANOVER   SCJCAKK.)      -ii. 


IfAT  23,  188S.1 


TUB  CHRONICLE. 


Svust  CUomvautjCB. 


United  States  Trust  Co. 


No. 

Capital, 
Barplua, 


or  HSW  YORK, 
49    WALL    (tTHBKT. 


(12,000,000 

•    -    -    -  •    -        8,001,741 

Thl>  oouiutnr  la  a  lactul  tfcpoiltorr  (or  moncn  |ial4 

Into  ci>urt,  iind  Is  HUtDorlxed  to  act  lu  miuralKn  or 
recolviT  .,1  .•,!  .1.-4. 
IS  , 

whlcli  ■" 

the  w 

Kl.v  ^ 

and  If  ^1. 

osu.  :u  .. -.  ^, 

will  and  Ui  <  T 
■UHMT. 


J  A  -M  ! 


Wni  H.  M:i.:v, 
Clinton  Ullbort, 
I>anlel  l>.  l.urU, 
Bamual  Slouu, 
JwuM  Low, 

11  h>MII\ 


.  ^e^i>ni!  \  !of;-rrt»c't 


e.  I  William  Llbbar. 

v^,  1  Tohn  c.  Brown, 

.     ).'  ill-  ,-.i  rr.opf\r 

I'uttlnil 


ecretaiy 


The  Union  Trust  Co., 


tl.OOO.OOC 

500  000 
r.  Administrator.  Assignee,  etc. 
ij  of  erery  description  known  to 


811  AND    111,1  CIIKSTNUT  STUBBT, 

PHILADELPHIA. 

Aatbor:    ' 
Pald-i 

Aols 
and ojt,., ,.. ,.- 
the  law. 

All  trust  aueta  kept  separate  from  tbose  of  the 
Company. 

Bur^^liir- Proof  Safes  to  rent  at  15  to  900  per  annum. 

Wills  kei'i  ill  Vaults  without  charife. 

Bonds,  ^toulca,  and  othur  Taluabiea  taken  under 
Riianiitlfo. 

I'aMiiiii,;..  Statuary.  Bronzes,  etc.,  kept  In  Fire- 
Pro..!'  \alllts. 

Mont'y  received  on  deposit  at  Interest. 
JA8.  LONli,  Pres't.    JOH.N  O.  UEADI.VO,  V.-Pres'l 
MAULUN  8.  SToKKs,  Treasurer*  Secretary. 
D.  K.  PATTEKSO.N.  Trust  (Jfflcer. 

DiKECTOKS.— .lames  Long,  Alfred  S.Oillett,  Joseph 
Wrisht,  Ur.  Charles  P.  Turner.  William  S.  Price, 
John  1".  .Monroe,  W.J.  .Mead,  Thomas  K.  I'utton,  John 
G.  Keadlng.  Jas.  8.  Martin.  D.  llayea  Aurew,  M.  1). 
Jos.  I.  Keefe.  Kobert  Patterson.  Theodor  C.  Gngel. 
Jacob  Naylor,  Thos.  U.  Ilond,  Kdwavd  I..  Perkins, 
PHILADELPHIA:  Samuel  Kiddle,  <iLKN  Kiddle,  Pa.; 
Dr.  (:)«orge  W.  Kelly,  IIakuisbukg,  Pa.;  J.Simpson 
Africa,  IHj.vTi.soDo.v  ;  lleiiry  S.  iSckert.  UEADi.NGi 
Bdmund  8.  Doty.  Mirri.lNTUW.\  ;  W.  W.  H.  Uairls, 
DOTLKSTOWN  ;  K.  B.  Monaghan.  Wl£8T  CHESTKK  ; 
Obas.  W.  Cooper,  allentow.n. 


The  Brooklyn  Trust  Co, 

Cor.  of  Montague  *  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorised  by  speoUU  charter  to 
act  as  reoelTer,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  axent  In  the  sale  or  management  of 
real  estate,  cjllect  Interest  or  dlrldends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  secorltlee. 

Religious  and  charitable  Institutions,  and  persons 
nnacoustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
(or  money.       RIPI.BY  KOPKS.  President. 

KDMUMl  W.  COKLIES,  Vlce-Preri't. 
TKU6TKES: 
JoslahO.  Low,     B.  F.  Kuowlton,     Henry  K.Sheldon 
Alex.  M.  White,  John  T.  Martin,   C.  D.Wood. 
A.  A.  Low.  Fred.  Cromwell,    Henry  Sanger, 

Alex.  McCue,      John  P.  Kolfe,     Wm.  II.  Male. 
Mich    chauncey.B  W.  Corlles,        Hipley  RoDe«, 
Wm.  B.Kendall,  U.  K.  Plerrapont,  Abram  B.Baylls. 
JAa.  Itoss  CtTRUAN.  Secretary. 


Metropolitan  Trust  Co., 

MiUs  Building,  35  Wall  St.,  New  York. 

PAID    VP  CAPITAL,  1^1,000,000. 

Seslgnatfld  as  a  legal  Depository  by  order  of  8n- 
prame  Court.  Kecelve  deposits  of  money  on  interast, 
•ot  as  nscal  or  transfer  agent,  or  trustee  for  corpora, 
tlons  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporail  >ni  on  as  faTorable  tarms  as 
other  similar  companies. 

THOMAS  Hll.LHOCSB,  President. 
FKKDKKIC  D.  rAPPBN.vice-Presldenl 
WAt.TKR  J.  BRITTIN.  rteoretarT. 


Bh«bma.vs.  Jkwktt,  Prea.  JusiahJkwett,  V.lftei 
Win.iA.vi  c.  CoR.vwELt.,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     $300,000 

BUFFALO,  N,  Y, 

Tbia  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  In  the  United  States, 
Canada  and  Burope.  Liberal  terms  extended  to 
accounts  oi  i)anlterBand  merchants. 

CduKNMiDNDKNTD.— .New  York,  National  aho«  i 
Leather  Bank :  Union  Bank  of  London. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED  I 

Rome  Watertown  &  Ogdensburg  Ists  and  Sda. 
Oswego  A  Rome  Ists. 
Southern  Securities. 

ALBERT  B.  HACHFIELD, 

No.  5  la  Pine  Street. 


AMERICAN 
FINANCE  COMPT, 

Oe  BItOADWAT,  NBWYOMIC. 

JOHN  C.  SHOUT ITosldent 

FU  A  Nils  A.  WI HTH Ul  Vloo-Pr.i«ld«nt 

JAMK^l  s.  .VEOLEV M  Vloe-Prosld«nt 

THKi),  B.  TALBOT ,.JM  Vlo^PtwUent 

W.M.  P.  WAT.-iON 8w'y  anil  Truas. 

Authorized  Caiiltiil  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  l.NVr ,  tar- 
ings Bunks,  Iti  iind 
Trustees  of  E«i 

UNITED  ST ATHS  I:                     o  BnndK,  Manlel- 

pal  Bondi.  Rnllrniid  I;  md  sold. 

l" ' '■  V  i           .iltlCS 

an:  ..,!, 

''■'■  '    '  :  lu  ■  :i  L  !,!■  :  ;  aiatos 

Bonds  and  good  MiinlclpnJ  and  Kallniad  Bonds. 

FINANCIAL  AGKNCV  for  railroad  companies  and 

other  coi-ponitlons.    ^^ ,'     :  i: i;.'anl- 

Katlon  of  rallriia<l  con  -tions 

whose  bonds  are  in  d<' I  ,  ,.:i,.     i.>.|.      %  is  in 

the  bands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 
Circulars  on  apidicatlon. 

American  Surety  Comp  y 

Caab    Capital,  9500,000. 

General  Olllce,  100  llroiidway.  Now  York. 
Eicn'D  A.  El.mkii,  Pres't.    lyua.s-  W.Bbiggs,  V.P 

This  coiupany  will  act  as  soroty  on  Bunds  required 
In  the  '"ourts. 

It  Is  the  only  Conripio'v  ..i- .!iTii,.n!  fn  the  United 
States  devott'd  pTcIn-  ■-.  and  with 

all  Its  assets  iavesled 

It   L'nar.tiif rps    lhi>  -   and    Em- 

pl"'  I'elephone 

an'!  riployed   by 

Cor  ^    positions 

oft!..     . 

K.  I).  I..  -  v-ngo 

IIKNKV  I  :,hla 

GOUKKI.  1  -■  i.,n. 

BASCOM  ,v  .Ml  .^Ml.^,  Crii.'ial  A;;onts.  .'^t.  l.ouls. 
BROWN.CRAIU  &ro..  Cen  1  Auenl.s.San  Kranclsco 

Bonds  ol"  Stiretysliip. 

IfO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NOETH   AMERICA. 

Cash  Capital $800,000 

CashABsets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  rice-Presldent : 

8tB  ALEX,  T.  GALT.  UOX.  JAS.  J'ERRIEB. 

Manaf^ng  Director :  Edward  Rawuxos. 

NEW  YORK  OKKICB: 

NO.  Ill    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 
Nrw  York  Directoks— .loseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John   Paton,  Danle 
Torrance.  Edw.  F.  WInslow.  Krastus  Wlnmn. 

FIDELITY   &    CASUALTY  CO., 

N09.  1214  4  216  BROADWAY.  NEW  YORK. 
Cash  Capital,  ?2r>0,000.  ■  ,  "it2  026  11. 

Deposited  with  the  Insuran.  .*200.000. 

omcials  of    Banks,  ltallro;i  i  .I's  Compa* 

lies.  Manatrers.Hecretarles.ani-    .l.:.o    .I'ubllcCom- 
oanies,  Institutions  and  Commercial  flrius,  can  obtain 

BOM>!iJ    OF    SURETYSHIP 
from  this  Company  at  tnoderute  charKes. 

The  bonds  ot  this  C<.)mpany  are  accepted  by  oonrta 
of  the  State  of  New  York. 

CASUALTY  DEPARTiflENT. 

Policies  Issued  against  accidents  oauslnK  death  or 
totally  disabling  Injuries. 

Full  Information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  ofBce.  or  of  Company's  Agents. 
VVM.  M.  RicUAKli.s.  Prest.      John  M.  CllANE,  Seo'7. 
Rou'T  J.  lIii.i.AS.  Ass't  Secretary. 
DlltKCTORS: 
Geo.  T.  Hope,        David  Dows,       W.  O.  Low, 
a.  G.  Williams,      A.S.Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  llurlbut,    Alex.  Mitchell, 
.A.  B.  Hull.  J.  I).  Vermllye,    8.  B.  Chittenden. 

Geo.  9.  Con.       Wm.  M.  Richards. 


E.    A.   Angier, 

AUornc}-  and  Counselor  nt  Laiv, 

ATLANTA,    GEORGIA. 

PRACTICE.S    IN     ALL    THH   COURTS, 

Oorporation  and  Cmnwerciat  I.mr  a  Speeiatiy. 

Refers  to  Judges  .-^  nt  Wm.  B. 

Woods,  U.  S- Snprenn'  ■■.  D.  C. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 

TOFEKA,    KANSAS. 

Conmicrci.i!  jind  corpontlon  Uiw  and  maoiclpol 

boil-:-.  '•.H. 

It-  Ilc.n.  I).  J.  Brewer,  r.  S.  Circuit 

Juii^  ilHiikinff    Co.,    N'ew    York;    Baatern 

B«ii>'<'M  vv.  ...i<i  Gen.  K.  A.  Oflbum.  Boston,  and  the 
Bank  oi  Tupeita.  Tufwka,  Kansaa.  „  _ 


^^    Imctton  %iats,  

STOCKS  andlsONDS 
At  Auction. 

TUe  UudcrtlinuHl  hold   RI!nt;r.AR  AaCno5 
8ALKH  of  a:i  olaaw^  nf 

STOCKB    AIMD    BONDS, 

OK 
WF.DNBUDAYH    A.ND   RATURDATS. 

ADRIAN  II.  MLXLER  it.  SOX. 

Vo.   13  ri.SE  BIKKKl,   NKW  VOBK. 

(EgriTAni.t   III  iii.ixo.) 


ji|«cial  2ttu««ttttetttB. 


Irtn  to 
lultlao. 


itrrif  nfc    ''"■l"'  M'iV««e«  oa  Im- 
,>LlllV,llLo.  proved  Cll/  I'roperty. 


Minneapolis,   Minn. 

Collections 
Inve 

Bank  and  olhir  Blocks  BoiiKlit  ni^il  Hold. 

BLAKB    ac    CO.,  rrlvate  llaiikers, 

P.  O.  Box  320.  JUlBOi-apoUa,  ninn. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

ASD 

908   mONTAGVB  ST.,  BBOOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND    AIX   KIKD8   OV 

BROOKLYN    SECURITIES 

DEALT    IN. 

SBR  OA8  QD0TATI0N8  IN   TBI8   PAPBB. 

i»0.  H.  PBCITTIgS,  W.  W.  WAL» 

Member  N.  Y.  Stoek  SzohanM, 


v^^m:.  c  IV  o  yes, 

Ko.    21    NASSAU   STREET, 

DIALIB    IH 

CITY  RAILWAY  STOCKS 

O^^S    ST  O  Cits, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH    STOCKS, 

Bank  Stocks,  Intiarance  Stocki. 


E.    S.   Bailey, 

5I3    PINE    STREET, 

I>EAI.r\GS  II» 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  socurlttes ;  or  tfaey 
will  bo  sold  on  commission  at  seller's  option. 


THE    ^VESTERN 

FarmMortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
KIKSr  .MOKTUAUK  Ld  \  liOVBD 
KAll.MS.  Interest  and  I"  of  ma- 
turity In  New  York.  Km  I.arKe 
experience.  ^^  '  — '^  "^  ■'''*^9SS' 
and  sample  t  I;  J.  1> 
WAUNi;,  Vi  retary! 

CllAa.  W.  1;  I  !        \  udltor. 


Farm  Mortgages 

In  Sams  of  $100  and  rpwitrds  on  In- 
diana and  Ohio  Lauds. 

MOTHLMa  aAKER.  ALWAY!»  PROMPTLY  PAID 
8BND  KOR  PAMPllLBT. 

JOS.  A.  inooBE, 
84  Eaat  market  St..  Indlsnapolla,  I»4 

H.  L.  Grant, 

No.    14S    BBOADTVAT, 

NBW    YORK. 

CITY  BAILBOAD  STOCKS  &  BONBS 

BOUOUT    AJfD   SOLD. 
See  Qnotatloni  of  atr  BaUroads  la  thu  i 


Yl 


THE  CHRONICLE 
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Mp^cinX  %nmstmtvLt3. 


Attractive 


Investment. 

Money  invested  in  the  Western  Cattle-Raising 
Business  has  proved,  under  pruper  management, 
Tery  remunerative,  paying  from  15  to  25  per  cent 
yearly  dividends. 

Somerset  Ranch  &  Cattle  Company's  Stock  for 
Bale,  par  value  ?5  per  share. 

J.   HCJGH    PETERS,    Broker, 

24  Nasiiiau  St.,  New  Tork. 

IIWESTlVIEiXTS. 

We  have  constantly  on  hand  a  line  of  cboice  and 
selected  County,  City,  School  and  other  Municipal 
Bonds,  which  we  have  purchased  after  a  strict  inves- 
tigation by  ourselves  and  also  by  able  legal  counsel. 
Investors  can  rely  upon  securing  from  us  none  but 
Btrictly  flrst-class  and  safe  investments.  Lists  fur- 
nished upon  application.  Mortgage  Loans  on  real 
estate  furnished  in  Illinois  and  Indiana. 

N.   ^V.    H.4RR1S    A    CO., 

Montauk  Block,  115  &  117  Monroe  Street,  adjoining 

First  National  Bank  Building, 

CHICAGO. 


New  England 
Mortgage  &  Investm't  Co 

INCORPOKATED.  CAPITAL,  |150,0«0. 

OlTers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  .Mortgages.  Interest  8  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  AH 
security  personally  inspected.  Kor  particulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAOB  A  INVESTMENT  CO.,  DE8  MoLNES,  Iowa. 


F.  M.  Mills,  President. 


H.  J.  RANSOM,  Cashier. 


Merchants'  Nat'l  Bank, 

DES    MOIIVES,    lOlVA. 

CAPITAL,   »100,000. 

Prompt  and  careful  attentkm  given  to  all  corres- 
pondence.    Collections  made  upon  favorable  terms. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NEGOTIATED  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  Districts 
in  Iowa,  Missouri,  Kansas  and  Nebraska.  Interest 
paid  at  your  own  home  in  N.  Y.  E.vcliange.  Twelve 
years'  experience  in  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  giving  full  par- 
ticulars as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  money. 

Chas.  C.  Norton,  Cash'r.  Lew  B.  Darbow,  Pres'U 
Refer  to 
Oilman,  Son  &  Co.,  Bankers,  N.  Y.  City, 
Merchants'  national  Bank.  Chicago,  Illinois 


^tttatictal. 


NORTH 

WESTERN 

GUARANTEE 

LOAN 

COMPANY. 


Banking  House  of    \EHEK 
ifc  C-VUPENTEU,  Troy,  N.  Y. 
Established  !S24.     Ueorganized 
1S6S.      Eastern    Representatives 
of    the    NOKTllVvESTERN 
GUAKANTV      l.OAX     CO. 
of  .Minneapolis,  Blinn.    Author- 
ized capital,  jia.OOO.OOO.    Paid  up 
capital,  *a00,00O.      Real   Estate 
1  Mortgages  worth   from    two  to 
I  four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
I  ct.    Guaranteed  by  Co.    Interest 
I  payable  at  our  Banking  House. 


THE 

Kansas  Loan  &  Trust  Co. 

XOPEKA,  KAN. 

T,  B.  8WEBT,  Pres.  GEO.  M.  NOBLE,  Beo 

ts  the  oldest  and  largest  Institution  In  Kansas, 
RlTlnir  exclusive  attention  to  the  Negotiating  or 
CHOICE  FIRST  MOliTG  AGE  LOANS  at  high  rates 
Of  Interest.  It  has  negotiated  over  1S7>000>000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East.  Send  for 
circular.  .^^_ 


MORTCiAGF?^.— Only  the  most  desirable  loans 
Absolute  safety  and  .satisfaclion.  The  Kansas- 
Missouri  Loan  &  Trust  <;o..  Wyandutte.  Kansas. 


%ntevcstf  §ivi&&n&s,  Stc. 


PENNSY1.VANIA  RAILROAD  CO. 

■*-  TREASURER'S  DEPARTMENT, 

Philadelpuia,  May  1, 1S85. 
The  Board  of  Directors  has  this  day  declared  a 
Seml-Annual  Dividend  of  THREE  PER  CENT  upon 
the  capital  stock  of  the  Company,  clear  of  all  taxes, 
payable  on  and  after  May  29th,  next,  to  share- 
holders as  registered  on  the  books  at  3  P.  M.,  April 
SOtb,  ult. 

JOHN  D.  TAYLOR,  Treasurer. 


QFFICE  ONTARIO  SILVER  MINING 

^-^ COMPANY,  MILLS  BiiLDiNO,  16  Broad  St.,  New 
York,  May  20, 1885. 

DIVIDEND  No.  107. 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  April,  pavable   at 
the  Company's  office.  San  Francisco,  or  at  the  'Trans- 
fer Agency  in  New  York,  on  the  Silth  inst. 
Transfer  books  close  on  the  25th. 

LOUNSBERY  &  CO.,  Transfer  Agents. 


Connecticut  State 
Three  Per  Cent  Bonds, 

DUE     1910. 
COUPON    OR    REGISTERED. 

FOR    SALE    BY 


VERMILTE    &    CO., 

16  &  18  NASSAU  STREET, 

CEO.    K.    MISTAKE'S    SONS, 

16  &  18  BROAD  STREET. 


NOTICE— To  the  Creditors  of  the  City 
of  Elizabeth. 

Notice  Is  hereby  given,  That  bonds  for  the  adjust- 
ment of  the  debt  of  the  City  of  Elizabeth  are  now 
ready  to  be  exchanged  for  the  unadjusted  bonds  and 
obligations  of  the  city,  at  the  Mercantile  Trust  Com- 
pany, No.  120  Broadway,  New  York. 

Adjustment  bonds,  bearing  four  per  cent  Interest, 
will  be  issued  for  fifty  per  cent  of  the  principal  and 
interest  of  the  debt,  calculated  to  July  1. 1882. 

All  parties  who  exchange  on  or  before  the  15th  day 
of  July  next  will  receive  six  adjustment  bond 
coupons,  being  twelve  per  cent  accrued  interest  since 
July  1, 1382— the  date  of  the  adjustment  bonds.  The 
payment  of  this  accrued  interest  will  be  extended 
for  twenty  years,  and  bear  interest  at  four  per  cent. 

No  arorned  Interest  on  Adjustment 
Rondsliercartcr  iHsued  nrlll  be  funded, 
unless  tlic  exrhange  Is  made  ivItUIn 
tUe  time  limited  above. 

The  annual  tax  levy  must  be  made  in  the  latter 
part  of  July  in  each  year,  and  no  tax  for  interest  can 
be  levied  in  anticipation  of  the  issuing  of  bonds. 

Bonds  amounting  to  Ttio  ITIilllonM 
and  a  Halt'  <»!'  Dollars  have  already 
been  refunded  on  tills  i>lan.  Tile  in- 
terest on  adjustment  bonds  Iieretoforc 
Issued  lias  beeu  paid  promptly. 

Full    Information,   together   with    copies   of  the 

statutes  and  nrdinances  under  which  the  settlement 

is  pniceedlng.  will  be  furnished  upon  application  to 

the  Mercantile  Trust  Company,  or  the  undersigned. 

ALBBKT  B.  CARLTON,  Comptroller. 

Elizabeth,  N.  J.,  May  20,  1888^ 

To  Holders  of  First  Mort^ag'e   Main 
Line  and  of  Western  Division  Bonds 

OF  THE 

Houston  &  Texas  Central 

RAIIiWAY    COMPANV. 

Holders  of  abuve-described  Bonds  are  requested 
to  prompty  send  their  names  and  addresses,  with 
amount  of  hoKiin^s,  to  either  of  the  Counsel  to  the 
Trustees,  Sullivan  &  Cromwell.  Drexel  Building,  Wull 
St.,  N.  Y.  City,  and  Dillaway,  Davenport  &  Leeds,  18 
Wall  Street.  N.  V.  City,  to  facilitate  the  Trustees  in 
c^^unmunicatinjj  with  bondholders,  callinK  meetinKs, 
niHiiing  reports,  information,  Ac.  from  time  to  time. 

Our  Counsel— who  have  just  returned  from  Texas- 
report  to  us  that  they  have  secured,  in  the  actions 
that  we  commenced  in  February,  orders  of  Court 
adjudeiiig  : 

1.  That  we  as  Trustees  are  entitled  to  all  the  pro- 
ceeds of  past  land  sales  received  by  tlie  company 
under  our  deeds  of  trust;  and  that  full  accountlnK 
tliereof  be  forthwitli  rendered  us  by  the  company 
and  the  receivers.  The  fund  Is  already  impounded 
In  c-'url. 

1i.  That  all  future  sales  underour  deeds  of  trust  be 
made  throui;h  u.s,  and  the  cash  proceeds  paid  to  us, 

3.  That  no  part  of  past  or  future  land  sales  be  used 
by  the  receivers,  but  be  paid  over  to  us  as  stated. 

The  result  of  this  is  that  as  soon  as  we 
aflBrm  said  sales,  we  will  receive  about  $400,000  in 
first  mortgage  bonds  and  cash,  and  will  also  receive 
the  [>roceeds  of  about  ;g60i>,000  of  land  purchasers' 
notes  (secured  by  mortjrages)  as  the  same  fall  due— 
maktnK  about  -f  1,000.000— to  be  applied  by  us  for  the 
jjurposes  of  the  trusts  respectively,  and  that  the 
exclusive  riuhts  of  the  bondholders  to  all  proceeiiu 
from  land  sales  will  be  respected. 

Dated  New  York.  May  1\  1885. 

KELSON  3.  KASTON,  >  nvimtPfts 
J  VMES  RINTOUL,      J  trustees. 


l^inatxciaL 


Reed   &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  PineStfl. 

ENTRANCE   No.    11    PINE   STREET, 
BROKERS    AND     DEALERS 


IB  o  IV  r>  s 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORR. 

The  Largest,  Best  Appointed  and  Most  Liberally 
ManaKed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Locution. 

im-CUCOCK,  DARLING  &  CO. 


TTE    OFFER    FOR    SALE 

S400,000 

Marion  County,  Indiana 

Refunding  i}4  Per  Cent  Bonds, 

RUNNING   15  AND   20  YEARS, 

Principal  and  Interest  Payable  in  New  York. 

INTEREST  JUNE  AND  DEC'TMBER. 

Marion  County  contains  the  City  of  Indianapolis. 
Its  debt  is  very  small  and  limited  by  law.  We  offer 
these  bonds  and  recommend  them  as  a  very  desirable 
Investment.  Further  particulars  furnished  upon 
application. 

Kountze  Bros.,     Spencer  Trask  &  Co., 

120  BROADWAY,  16  4  18  BROAD  ST., 

New  Y^ork  Citv. 

7  Per  Cent  Gold 


Mortgage  Bonds. 


We  have  on  hand  a  clioioe  selection  of  Seven 
Per  Cent  Real  Estate  Bond  and  Mortgage 
Loans.  Principal  and  Interest  payaljle  lu  Gold. 
Over  Seven  Million  Dollars  negotiated  witli- 
ont  tbe  liOss  or  a  Dollar. 

Call  and  examine  or  write  for  particulars. 

MORGAN  &   BBEXNAN,    Managers. 

27    CUSTOM   HOUSE   STREET, 

PaOVIDEXCE,  R.  I. 

Tlie  Corbin  Banking  Co. 

115  Broadway,  New  York, 
7  AXD  8  PER  CENT  FARM  MORTGAGES. 
That  properly-negotiated  first  mortgage  loans  upon 
improved  farms  in  amounts  not  exceeding  one-third 
to  40  per  cent  of  their  value  are  the  best  securities 
obtainable,  is  evidenced  by  the  success  of  all  who 
have  invested  in  them  through  us.  We  are  prepared 
to  demonstrate  from  the  records  of  a  business  ex- 
tending over  more  than  a  quarter  of  a  century  that 
these  mortgages  are  as  safe  as  State  or  Government 
bonds,  and  arguments  In  opposition  to  them,  as  ne- 
gotiated by  us,  will  not  stand  for  one  moment  In  face 
of  the  overwhelming  proofs  which  our  records 
afford.  Contingencies  e-vlsting  in  almost  every 
other  form  of  investment  are  lacking  in  these,  and 
while  we  do  not  pretend  that  they  are  the  only  safe 
securities  to  be  had,  we  do  say  emphatically  that 
the  combination  of  as  great  safety,  and  nearly,  if 
not  quite,  twice  the  Income  obtainable  from  such  as 
we  would  place  in  the  same  class,  render  them  de- 
cidedly attractive.  Had  they  not  proven  satisfac- 
torv  to  our  customers  during  the  pi.8t  twenty-flve 
years,  our  transactioas  in  them  would  have  scarcely 
reached  the  enormous  proportions  which  our  records 
disclose.  We  invite  all  whose  attention  ma^  be  at- 
tracted by  our  advertisements  to  this  form  of  invest- 
ment to  call  and  investigate  for  themselves  before 
deciding  that  our  claims  f^jr  these  securities,  strong 
as  we  make  them,  are  not  based  upon  a  solid  founda- 
tion. 

THE 

Dayton&  Ironton  RR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  $1,700,000.  LIMITED  TO  $11,000  PER  MILE 
ARE  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST. AND  FULL  INFORMATION  WILL  BE 

GIVEN  BY 

The  Corblii  Banklus  Co.,  New  York. 

£.  Rollins  morse  A:  Bro,,  Boston. 


Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGB 

26    BROAD    ST.,    NKW    YORK. 

Private   Wire    counection   -mtli   PliUadelphia, 
Baltimore  and  Wasliington. 

Spencer  Trask  &  Co., 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Businest 


Branch  Offices: 

Connected  by  Private  Wirea. 

PhUadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  05  State  Street. 
Providence,  E.  I.,  13  Westminster  St, 
Saratoga,  N,  Y.,  Grand  Union  Hotel, 


» 


xtmtlt 
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CLEARING  HOUSE  RETURNS. 

The  exchanges  for  the  week  ending  May  16  fail  to  maintain 
fully  tlie  improvement  noticed  in  the  returns  for  the  previous 
six  days.  The  decline  in  the  aggregate,  however,  reaches 
only  $10,942,931,  but  in  this  decrease  New  Yorlc  does  not  par- 
ticipate, the  clearings  at  tliat  city  exliibiting  an  increase  of 
$4,52'i,541,  the  total  falling  off  at  other  points  being,  therefore, 
$15,465,473.  The  most  conspicuous  declines  have  been  at  Chi- 
cago, nearly  $8,000,000,  Boston  about  |3,000,000,  and  Phila- 
delpliia  almost  $2,000,000.  The  comparison  with  a  year  ago 
is  also  less  favorable  than  on  May  9,  but  tlie  greater  percentage 
of  loss  recorded  by  this  year's  figures  is  due  more  to  the  large 
increase  (*73,655,630)  which  occurred  in  the  week  of  1884  than 
to  the  decrease  noted  above. 

Considered  by  sections,  it  would  appear  that  in  the  South 
alone  do  the  exchanges  make  a  better  comparison  with  last 
year  than  during  former  weeks,  and  yet  this  is  solely  on 
account  of  a  greater  falling  off  in  volume  during  the  week  of 
1884  than  at  present. 

For  several  weeks  the  New  York  totals  have  continued  to 
■improve.  This  is  gratifying,  as  it  is  apparently  due  to  a  slow 
growth  ill  mercantile  transactione.  Stock  Exchange  share 
transactions  have  reached  a  total  of  1,448,334  for  the  week  of 
this  year,  against  3,171,559  for  the  corresponding  period  in  1884, 
and  covermg  a  market  value  of  $92,217,000  and  $179,001,000, 
respectively,  ia  the  two  years.    Pursuing  our  usual  method  cf 


deducting  double  these  values  from  the  New  York  totals,  there 
remains  $837,123,389  and  $510,490,080,  representing  clearioga  at 
that  city  of  other  origin,  or  a  low  of  85*0  per  cent.  Our  usual 
table,  giving  the  details  for  the  various  cities,  is  as  follows  : 


Wtek  EtuUnt  Xay  tS. 

Wtk  WnMnt  Mat ». 

1888. 

1884. 

PtrOiU. 

IMBb 

PwOmt 

»811,!Ky7.3S9 

(1.448.334) 

(271,400) 

(36,490,000) 

(40,804,000) 

♦68,r!S,614 

4,0O2,«)0 

1,40».182 

1.058.883 

938,275 

708,895 

800.809 

481,773 

$868,501,086 

(3,171.569) 

(424,600) 

(31,124,000) 

(77.887,000) 

$75,455,787 

5,106.200 

1,538,836 

1,248,520 

876,186 

.  778,400 

760,585 

522,691 

(-41-1) 

(-64-8) 
(-86-1) 
(+17-3) 
(-84-7) 

-16-8 

-21-a 

-81 

-as-a 

+T1 
-8-6 
-HI 

-T8 

$607,084,848 

(1,4fl»,ASSl 

(4S3.M0) 

(41,280.800) 

(54.792,000) 

90O,O88,8H 

8,818,800 

1,«33,080 

1.180.018 

914.066 

7S6,!92 

703,688 

460,513 

(-*»■») 

Sola  ot— 
(St<K;kt.,..«kare».) 
(.Cotton.... btUu.) 
(Orai»...btukelj) 
(Pe(n)in»m-I>N».) 

(-471» 
(-18-8) 

(xiao-*) 

-1-7 

ProTtdaDM.- 

Hartford 

-0-7 

NewHaran 

-t-18-4 

-T« 

SDrlnirflald 

-19^ 

LowaU 

-19-0 

Total  N.  England 

Philadelphia 

Pltubars 

Baltimore 

173.172,578 

$42,207,410 
6.448.821 
10,681,640 

$86,288,204 

$64,897,980 
16.586,488 
14,417,870 

-18« 

-SB-O 
-68-8 
-85-9 

$7e,iw,a87 

»«4,l8aj!0« 
6.491J171 
11,'RW,4S3 

-M 

-liOt 

-Ml 

-l-» 

Total  Middle.... 
Chieago 

169,337,877 

142.330.360 
8.B08.700 
9.240,»«8 
3.169.548 
1.095.251 
1.033,6  »4 
1,418,584 
684.119 

$»t.«01,048 

$48,146,776 
10,346,100 
3.310,463 
3,232.799 
1.487.213 
2.283.185 
1,579.742 
793.213 

-375 

-12-1 
—17-8 
-3-0 
-20 
-26-4 
-151 
-10-2 
-13-7 

$e8,488.Sn 

$60,188,819 
8,084,100 
3,684,789 
8,703,2*6 
1,097.321 
2.901.867 
1.163.849 
810.816 

-an 

-141 

MUwankae 

-HC* 

-8-4 

lodlanapoU* 

Clereland 

—4-8 

Columbos 

-17-1 

Peoria 

-lfr» 

Total  Western... 
St.  Louts 

I63.386.-801 

♦14,455,178 

621,444 

6,096,593 

8.968.816 

4.460,199 

973,034 

$71,209,521 

$15,619,550 

72«,421 

((.030.366 

4.742,992 

3.200,943 

809,674 

-12-4 

-76 
-145 
-32-3 
-16-3 
-1-39  0 
-t20-2 

-10-4 

— S'7 

$70,484,107 

$14,856,202 
669,045 
8,818,898 
4,480.668 
4,828.173 
1. 071 .382 

-l-S 
-16-8 

St.  JOMph 

-12-7 

NeirOileuiB 

-20-4 
-30* 

KannsClty 

MsmphI* 

-^38•8 
+141 

Total  Southern.. 
San  Ftancisoo 

{30,574,296 
$9,818,942 

$34,139,167 

$10,734,062 

$31,927,340 
(0.810,722 

-16-7 

Total  ah 

$748,876,880 
$233,319,491 

$l.ie5.823,078 

-35-9 

$767,819,811 

-80-6 

Outside  New  Vork 

$297,321,892 

-20  9 

~$260.7»r9<« 

-to* 

Our  usual  telegraphic  returns  for  the  five  days  from  the 
leading  cities  outside  of  New  York  have  been  received  and 
are  set  forth  below  in  connection  with  the  figures  for  that  city. 
New  York  City,  Boston,  Chicago  and  New  Orleans  record 
exchanges  below  those  for  the  period  ended  May  15,  but  as 
they  compare  with  reduced  figures  in  1884  the  percentage  of 
decline  from  that  year  is  smaller  than  then  shown.  An 
increase  is  exhibited  at  Philadelphia,  Baltimore  and  St.  Louis, 
the  latter  city  recording  an  excess  over  a  year  ago. 


Ftvt  Day  EiuUnt  Mai/  82. 

nreiyySnaiMta 

1885. 

1884. 

Percent 

1888. 

Pa- Oat 

New  York 

$109,811,080 
(909,783) 
48.693,077 
88,060,882 
9,183,777 
33,210.000 
12.7HS.9SI 
6.1«-«.168 

$686,848,406 
46,480.683 

$666,738,080 
(2.017.170) 
64.428,140 
48,488,068 
ll,8«O,20» 
36.420.000 
10.708.690 
6,793.016 

-87-8 
(-OS-O) 
-108 
-»f5 

-ai-0 

-88 
+18-8 
-84-8 

$181,836,533 

(1,818,301) 

83,746.908 

83,838,814 

9.100.906 

ssa».ooo 

-I1-7 

Sala  of  Stock  (sht.) 

Boston ... 

PhUadalphla 

Balttmon 

(-BTTI 

-vn 

-S4-ft 
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-11-4 

St.  Louis 

New  Orleans 

11,680.8:4      -18-e 

$786,838,808     -848 
88,186,483     -90-1 

tfiS9,o»o,w3,    -srt 

ToUlall 

Outside  New  York 

47.897,888 

-l»o 

-  -»l 

f«02.726.C93 
$193,515,073 

$793,374,664     -WO 
$!iM,641,M4     -M'6 

(ni6.S98.371 
|IAMl>48 

•  Bstlmated  on  the  ixisU  of  the  l«»t  weekly  retomf. 
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THE  FINANCIAL  SITUATION. 

As  the  week  closes,  some  of  our  markets  have  drawn  a 
little  life  out  of  news  by  cable  indicating  a  hitch  in  the 
negotiations  between  England  and  Russia.  Not  that  any 
one  anticipates  any  serious  complications;  but  in  the  pre- 
vailing dullness  speculators  have  to  press  every  trifle  into 
their  service,  and  yet  after  all,  outside  of  breadstuffs,  it  is 
impossible  to  even  simulate  excitement.  Some  stocks  go 
up  and  down  to  be  sure,  but  it  is  a  ponderous  kind  of 
motion,  so  unlike  the  real  thing  that  it  deceives  very  few, 
and  is  of  little  interest  to  any  except  those  who  are  over 
loadedwith  their  own  wares  and  would  like  to  make  a 
market  to  sell  upon.  At  the  same  time  good  properties 
and  first-class  bonds  are  strongly  held,  the  latter  fiuding  a 
ready  sale  at  high  prices. 

A  good  illustration  of  this  fact  and  of  the  abundance  and 
timidity  of  capital  is  seen  in  the  bids  for  the  Connecticut 
loan  put  out  this  week.  The  State  had  offered  $1,740,000 
of  25  year  bonds,  to  take  up  an  equal  amount  maturing  in 
October,  and  though  the  loan  carried  but  3  per  cent  inter- 
est— the  old  bonds  bore  6  per  cent — bids  considerably  in 
excess  of  the  amount  offered  were  received,  and  at  a  pre- 
mium too,  the  entire  lot  being  awarded  at  100-876.  Nor 
is  this  an  isolated  instance  of  the  kind.  All  recent  loans 
of  undoubted  character  have  been  placed  at  nearly  the 
same  low  figure.  It  is  not  so  long  since  the  City  of 
New  York  offered  H  millions  of  its  3^  per  cent  water  bonds, 
and  received  bids  aggregating  no  less  than  $11,400,000, 
the  highest  bid  being  that  by  State  Controller  Chapin, 
who  secured  .$500,000  at  a  premium  of  7-35  per  cent,  and 
Daniel  A.  Moran  the  remainder,  at  a  premium  ranging 
between  5-26  per  cent  and  7-02  per  cent.  The  City  of 
St.  Louis  recently  disposed  of  $620,000  of  4  per  cent 
bonds  to  a  syndicate  of  Boston  and  St.  Louis  bankers  on 
favorable  terms.  ]SIessrs.  Blake  Bros.  &  Co.  have  lately 
offered  to  the  public  some  of  the  Northampton  4  per  cent 
water  bonds,  and  Messrs.  Geo.  William  Ballou  &  Co.  some 
3-J-  per  cent  City  of  New  Haven  bonds;  and  so  instanced 
might  be  multiplied  of  first-class  bonds  issued  at  very  low 
figures  and  netting  still  less  to  the  purchaser  because  of 
the  premiums  paid.  Such  rates  in  Europe  would  not 
count  for  much,  since  all  investments  there  yield  but  a 
low  retiirn,  but  in  this  country  the  case  is  different.  Here 
the  field  is  new  and  there  are  abundant  demands  for 
money  and  consequently  abundant  opportunities  for 
profitable  employment  if  only  capitalists  can  bo  inspired 
with  confidence  in  the  situation.  That,  rather  than  invest 
their  money  in  business  enterprises  yielding  a  fair  return, 
they  will  buy  corporation  stocks  and  bonds  yielding  but  an 
insignificant  income,  is  evidence  not  so  much  of  the  utter 
stagnation  of  trade  as  it  is  of  the  extreme  nervousness  and 
timidity  of  capital.  There  is  no  lack  of  money.  On  the 
contrary,  there  never  was  more  of  it,  our  city  banks  at  the 
date  of  their  last  report  holding  over  148^  miUions  of  idle 
funds,  but  oppressed  by  a  fear  it  will  not  venture  out  or 
seek  employment. 

Closely  allied  to  this  thought  are  the  discussions  which 
the  press  and  people  have  engaged  in  during  the  week, 
with  reference  to  the  gradually  diminishing  Government 
gold  balance,  and  the  tendency  and  results  of  further 
progress  in  the  same  direction.  We  remarked  upon  this 
point  quite  fully  in  our  issue  of  May  9,  and  refer  to  it 
again  now,  to  ask  whether  the  time  is  not  rapidly  approach- 
ing for  the  banks  to  come  to  the  aid  of  the  Treasur}-,  and 
to  turn  over  to  it  some  of  their  surplus  stock.  It  is  not  the 
first  crisis  in  our  history  that  has  required  and  secured 
unselfish  action  on  their  part,  for  their  resources  have 
always  been  at  the  command  of  the  Government  when 
needed    in  support   of  its   credit.     Fortunately  too,  tlieir 


position  is  at  present  so  marvelously  strong,  that  they  can 
do  all  that  is  needed,  not  only  without  ultimate  harm  to 
themselves,  but  with  benefit  to  our  industries  ;  for  if  the 
public  were  convinced  that  the  Government  was  to  be 
supported  in  this  emergency,  one  source  of  distrust  and 
one  cause  for  the  timidity  of  capital  would  he  re- 
moved. In  saying  this  ,  we  assume,  as  we  think  we  may 
safely  do,  that  the  continuance  of  silver  coinage  is  now 
only  a  matter  of  months,  so  that  the  problem  is  at  length 
reduced  to  this, — how  to  bridge  the  interval?  The  alteration 
in  sentiment  that  has  taken  place,  was  well  indicated  at  the 
commercial  convention  which  has  been  in  session  at  At- 
lanta Georgia  this  week.  Mr.  Trenholm,  of  South  Caro- 
lina, in  speaking  in  favor  of  the  motion  to  suspend  dollar 
coinage,'very  forcibly  indicated  the  extent  of  the  change 
in  his  own  State,  while  the  vote  of  the  convention 
showed  how  radical  it  was  throughout  the  South.  Besides, 
our  people  are  at  length  beginning  to  understand  the 
question,  and  when  the  sterling  good  sense  of  the  Ameri. 
can  public  is  once  aroused,  there  need  be  no  fear, — it  can  be 
fully  trusted. 

The  question  is  raised,  therefore,  how  can  the  banks 
with  the  least  risk  to  themselves  and  most  effectually  for 
the  Government,  relieve  this  Treasury  .embarrassment? 
It  would  do  no  good  for  them  to  exchange  gold  for  silver 
dollars  or  silver  certificates,  as  the  silver  would  only  go 
back  within  a  few  days  to  the  treasury  through  the  Custom 
House,  and  rob  the  Government  of  just  so  much  gold 
revenue.  But  is  there  any  very  serious  objection  which 
can  be  raised  to  the  banks  taking  say  five  millions  a 
month,  if  the  wants  of  the  Treasury  are  so  large,  of  the 
subsidiary  silver  which  is  now  lying  in  the  public  vaults 
a  useless  asset  ?  In  weighing  this  suggestion,  it  should  be 
remembered  that  it  is  a  relief  measure  that  the  Govern- 
ment needs,  not  something  profitable  to  the  banks  ; 
to  the  latter,  the  dish  to  be  offered  is  necessarily 
boiled-crow,  and  so  it  was  at  the  breaking 
out  of  the  war,  but  patriotism  furnished  such  a  sauce  then 
as  made  it  palatable.  Besides,  the  action  we  propose  need 
not  in  the  end  prove  any  loss  to  the  banks,  while  it  would 
afford  a  perfect  remedy  for  the  Government,  for  with  the 
help  of  the  interior  banks  this  currency  could  be  widely 
distributed  among  the  people,  so  as  not  to  return  to  the 
Government  for  a  long  time,  if  at  all,  the  suspension  in 
the  issue  of  one  and  two  dollar  bills  making  a  place  for 
its  circulation.  As  to  the  objection  that  it  would  in  the 
mean  time  be  dead  capital,  that  is  a  consideration  of  no 
importance  in  the  present  industrial  condition  and  plethora 
of  bank  reserves.  We  have  no  room  in  this  column  fur- 
ther to  press  these  points,  except  to  add  that  the  banks 
people  and  Government  are  virtually  all  in  the  same 
boat,  and  in  helping  the  latter  the  banks  really  help 
themselves. 

General  business  keeps  moving  at  about  the  same  old 
pace  as  heretofore.  If  there  is  any  change  we  should  say 
it  was  for  the  better.  There  have  been  stoppages  during 
the  week  among  our  cotton  mills  and  there  are  likely  to 
be  others  in  succeeding  weeks.  But  this  is  exceptional; 
due  to  the  temporary  dearth  and  comparatively  high  prices 
of  the  raw  material,  to  which  the  prices  of  goods  do  not 
respond  as  they  would  if  general  trade  were  more  active 
and  to  pile  up  goods  under  these  conditions  with  expecta- 
tion of  selling  them  on  a  declining  cotton  market  when 
the  new  crop  begins  to  come  in,  is  not  an  encouraging 
prospect.  There  has  been  apparent  a  much  better  feeling  in 
dry' goods  circles  this  week  and  the  distribution  of  stocks 
has  been  considerable,  though  as  a  general  thing  on  the 
basis  of  the  auction  prices  of  last  week.  We  have  no 
change  to  report  in  the  news  with  regard  to  the  crops.    The 
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weather  has  been  too  cool  in  the  West  for  the  rapid  plant- 
ing of  corn;  the  crop  will  bave  a  late  start  but  that  need 
not  prove  a  serious  diaadvantage  if  the  conditions  are 
favorable  during  the  summer.  The  cotton  crop  prospect 
still  continues  very  satisfactory. 

Foreign  exchange  has  remained  all  the  time  dull  but 
firm.  The  oidy  chatgo  made  was  the  reduction  of  the 
nominal  rates  to  figures  which  more  closely  conformed  to 
those  at  which  business  was  being  done,  and  the  conces- 
sions now  bring  the  net  prices  for  bills  ^  to  1  cent  per 
pound  below  the  posted  rates.  Commercial  drafts  are 
scarce,  and  those  offering  are  quickly  absorbed,  while  the 
moderate  supply  of  bankers'  sterling,  drawn  against  loans 
negotiate<l  abroad,  or  against  securities  forwarded,  is 
sufficient  to  meet  ordinary  current  demands.  Money  in 
the  open  market  at  London  is  gradually  falling,  indicating 
a  great  plethora  of  capital  there,  and  the  latest  cable  ad- 
vices report  the  rate  of  discount  for  CO.day  or  three- 
mouths'  bills  at  1^  per  cent,,  while  the  bank  minimum  re- 
mains at  2^.  This  abundance  of  money  is  likely  to  con- 
tinue for  the  present,  for  the  latest  mail  advices  report 
that  the  new  Egyptian  loan  will  probably  not  be  issued 
for  some  months  yet,  and  the  applications  from  Australia 
will  not  greatly  reduce  the  lloating  supplies  of  money. 
Canada  is  expected  to  apply  for  funds  to  pay  off  maturing 
liabilities  and  also  to  cover  the  expense  of  the  military 
operations  in  the  Northwest,  but  as  yet  no  negotiations 
have  been  reported  on  Canadian  account. 

The  movements  in  stocks  have  been  variable  this  week, 
and,  as  said  above,  mainly  the  result  of  manipulation. 
The  Gould  specialties  have  moved  up,  and  "points"  to  buy 
them  have  been  suspiciously  frequent.  Louisville  & 
Xashville  has  also  advanced  sharply,  more,  however,  on 
its  merits,  aa  the  company  has  recently  been  able  to  show 
large  gains  in  net  earnings,  while  the  decision  in  the  Ten- 
nessee bond  cases  is  claimed  to  have  released  to  the  road 
$SOO,OOU  of  branch  bonds  ;  the  floating  debt  is  at  the  same 
time  reported  to  be  diminishing,  and  finally  it  is  announced 
that  the  10-40  loan  issued  last  year  is  to  be  reduced  to  a 
much  smaller  limit  than  originally  intended.  Pacific 
•  Mail  is  another  stock  that  has  been  firm  this  week,  partly 
due  to  manipulation,  but  encouraged  also  by  the  favorable 
progress  towards  a  settlement  of  the  dispute  with  the 
trans-Continental  lines.  The  basis  of  settlement  agreed 
upon  is  said  to  be  the  payment  of  a  subsidy  of  $S5,000 
per  month  without  rebate,  the  payment  heretofore  having 
been  on  a  gross  basis. 

The  conspicuously  weak  things  have  been  the  trunk 
line  specialties — more  particularly  the  Eries  and  the  Van- 
ierbilts.  Erie  second  consolidated  bonds  declined  to  49 
(subsequently  recovering  fractionally),  owing  to  the  gen- 
erally unfavorable  condition  of  trunk  line  affairs,  and  the 
peculiar  position  the  Erie  property  finds  itself  in  with 
regard  to  its  connecting  roads.  Nickel-Plate  first  mort- 
gage bonds  dropped  5  per  cent  on  Thursday  to  71,  and 
to  70^  on  Friday,  the  reason  being  a  belief  that  the  June 
interest  will  be  defaulted  on.  The  Vanderbilt  stocks 
were  affected  unfavorably  by  reports  of  a  very  low  lake 
and  canal  rate  between  Chicago  and  New  York  ;  but  what 
influenced  these  properties  most  was  the  publication  of 
the  Lake  Shore  statement  for  the  first  quarter  of  the 
year,  showing  a  shght  deficiency  in  meeting  charges- 
"With  regard  to  this  statement,  though  it  is  undeniably 
bad,  it  should  be  remembered  that  it  covers  the  winter 
months,  always  the  poorest  period  of  the  year,  and  this 
season  particularly  bad  on  account  of  the  exceptionally 
severe  weather.  A  noticeable  feature  of  this,  as  well  as 
of  several  previous  weeks,  has  been  the  increased  demand 
for  railroad  mortgages  on  substantial  roads,  indicating 


that  r*llro*d  property  haa  aot  entirely  ioat  faror  wlOi 
invettort.  That  London  likewiM  haa  faith  in  o.rr  htmt 
Bo-uritie«  is  shown  in  the  avidity  with  which   • 

sylvaiiia  4^   per  cent  loan   was   Uken,  the   biU- i.g 

up  several  times  the  amount  of  tbo  bonds  for  «Ue. 

Hunkers' ImlttiiccM  loiiifiiii  nominally  «■  nt.aml 

altliougll    on    Tiiui-silay  llic-ro  W8»   an-  m  ifao 

rate  to  4  per  cent,  it  was  followed  by  an  immodiato  deelMk 
The  domestic  exchanges  on   New  York  at  f^ 

continne   to   favor   the   transmission   of  <:  .^ 

centre.  The  following  statement,  made  up  from  retnms 
collected  by  us,  exhibiu  the  receipto  and  shipmenu  of  gold 
and  currency  by  the  New  York  banks  during  the  week. 


ITMk  munt  Jfav  ita,  ISBO, 


Cmronoy., 
Gold 


ToUtl  fold  KDd  IcinU  toodcn. . 


JUcetwdby 
S.  r.  BatOa. 


*M.OM) 

»s.SaIiooo" 


y.  r.  B^nkt. 


nm.ow 


yn  InlfTtor 


1871.000    ahUx..i.iMMi 


*  From  Cauartit. 

The  above  shows  the  actual  changes  in  the  bank  holdingi 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,250,000  through  the  operations  of  the  Sub-Trtaa- 
ury.  Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement   to  be  issued  to-day. 


Wttk  ending  ilai/  22. 1889. 

Into  AinkM. 

Otttof  Banht. 

Ntt  Change  <n 
Ilank  Boldingi. 

Bankn'  Interior  Movement,  as  abore 
Sub- Treasury  operatioDS 

tZSAl.OOO 
10.000.000 

(.171.000     Osln.  12.1110,000 

llJfMOOO      ll.r.«A         1  QRA  AT^ 

Gain.      1840,000 

Total  Kold  and  legal  tendcrn 

S13.SOI.000 

1*11.821.000 

The  Bank  of  England  reports  a  gain  of  £180,604  bul- 
lion during  the  week.  This  represents  £115,000  drawn 
from  abroad  and  £65,664  from  the  interior.  The 
Bank  of  France  increased  6,582,000  francs  gold  and 
2,140,000  francs  silver,  and  the  Bank  of  Germany,  if 
correctly  reported,  shows  a  gain  since  the  last  return  of 
21,438,000  marks.  The  following  indicates  the  amount 
of  bullion  in  the  principal  European  banks  this  week  and 
at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Genuaujr 

Total  tills  week 

Total  provlim."  week  .... 


Xay  21,  188&. 


Gold. 


Bilter. 


£ 

27,717.020 

43,351.567!42, 668,978 

7,426.500,22.270,500 


r8,4P5.087  C4,948,47H 
r7.776.240t!t.05».O6.'. 


May  22,  1884. 


Ooht. 


£ 

25,034,142 

41,272,217 

7,882,250 


74,188,609 
74, '280.8  IB 


BUver. 


40,301.412 
23,647,750 


64,039,162 
H3.S6^.243 


The  Assay  Office  paid  $185,200  through  the  Sub- 
Treasury  for  domestic  and  $279,897  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Dulitt. 

OontitHng  of— 

Dal*. 

dold. 

v.a. 

Gold 

aUttrOtt- 

NottM. 

Oertifle'M. 

Hfleatet. 

May  15. 

$40?, 886  98 

$2,000 

$73,000 

$202,000 

$131,000 

"    16. 

350.523  06 

4,000 

60.000 

156,000 

130.000 

■'    13. 

462,647  75 

4,000 

92.000 

199,000 

167,000 

"    19. 

449,048  35 

3,000 

73,000 

248.000 

125.000 

"    20. 

183,945  07 

2,000 

48,000 

54.000 

79,000 

•'    21. 

353,175  48 

1,000 

39,000 

172.000 

141,000 

Total. 

$2,208,227  59 

$16,0OO 

C385.000 

$1,031,000 

$773,000 

^^^ 

THE  LEGALITY  OF  POOLING  ARRANGEMENTS. 

Much  has  been  said  from  time  to  time  with  regard  to 
the  impossibility  of  enforcing  pooling  arrangements  in  the 
courts  on  account  of  the  illegal  nature  of  such  contract^ 
being  in  restraint  of  trade  and  therefore  contrary  to 
public  policy,  and  this  week  the  matter  has  been  incident  - 
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ally  referred  to  before  the  special  Senate  Committee  on 
inter-State  Commerce.  "Without  attempting  to  discuss  that 
precise  point,  we  notice  a  late  decision  in  the  United  States 
Circuit  Court  of  Ohio,  only  now  published  in  full,  which , 
though  not  legalizing  pooling  contracts,  seems  at  least  to 
settle  the  principle  that  any  road  acting  under  such  an  ar- 
rangement can  enforce  a  division  of  the  earnings  (accord- 
ing to  the  percentages  fixed)  after  the  business  has  been 
done  and  the  earnings  secured.  That  is  to  say,  even  if  the 
court  would  not  enforce  an  unperformed  contract,  it  will 
not  permit  roads  to  act  under  such  a  contract  and  then  re- 
tain a  greater  portion  of  the  profits  than  the  contract 
provided. 

The  decision  referred  to  was  made  in  a  proceeding 
between  the  Receiver  of  the  <Jhio  Central  Railroad  Com- 
pany and  the  Columbus  Hocking  Valley  i:_^Toledo  Rail- 
way. It  seems  that  these  roads  with  the  Baltimore  & 
Ohio  had  a  pooling  arrangement,  according  to  which  the 
coal -transportation  business  originating  within  a  territory 
named  was  divided  between  them,  the  Hocking  ^ 'alley 
road  to  have  54^  per  cent,  the  Ohio  Central  27  per  cent 
and  the  Baltimore  k  Ohio  18-i  per  cent.  No  difiiculty 
arose  until  July,  1884,  when  suddenly  the  Hocking  "\'alley 
road  stopped  doing  any  coal  business,  not  from  their  own 
fault,  but  because  of  differences  which  arose  between  the 
mine  owners  and  the  operators  along  the  line  of  its  road, 
which  resulted  in  a  suspension  of  mining  for  several 
months.  During  the  entire  suspension  the  Hocking  Val- 
ley road  did  not  transport  any  coal  whatever,  and  as  a 
consequence  the  other  roads  received  a  great  excess  of 
coal  business  above  the  percentage  allotted  under  the  con- 
tract. And  now  the  Hocking  \'alley  road  petitions  the 
court  to  compel  the  Receiver  of  the  Ohio  Central  to 
account  and  lo  pay  over  to  the  Hooking  Valley  such  por- 
tion of  its  coal  earnings  during  that  period  as  belong  to  it 
under  the  contract. 

These  facts  it  will  be  noticed  put  tiie  question  oi  an 
enforcement  of  a  division  of  earnings  in  as  unfavorable  a 
position  as  could  well  be.  There  was  in  the  first  place  a 
total  stoppage  of  this  class  of  business  over  the  petitioner's 
road.  That  was  a  contingency  not  at  all  contemplated  by 
any  of  the  parties  to  the  contract.  <  )n  the  contrary  the 
idea  obviously  was,  that  each  company  would  do  its 
ordinary  work  and  contribute  its  ordinary  amount  to  the 
volume  of  the  traffic.  But  through  the  difficulties 
which  occurred,  the  aggregate  coal  business  of  the  three 
was  considerably  lessened,  and  it  was  this  diminished  total 
which  was  to  be  divided  according  to  the  percentages 
fixed.  Then  again  a  receiver  of  an  insolvent  road  was  the 
party  who  had  received  those  extra  earnings,  and  as  the 
contract  was  made  prior  to  his  appointment  he  was  not 
really  a  party  to  it.  Of  course  the  road  he  represented 
was,  but  the  property  having  passed  into  the  court's 
possession  and  the  results  turning  out  so  dissimilar  from 
the  results  anticipated,  there  was  a  plausible  excuse  for  not 
fulfilling  the  arrangement,  had  the  court  deemed  the  con- 
tract contrary  to  public  policy  and  been  inclined  to  look 
upon  it  with  disfavor. 

And  yet  in  face  of  these  facts,  Justice  Matthews  says 
■  that  ■'  the  Receiver  was  well  warranted"  (without  any 
express  order  from  the  court)  "  in  recognizing,  adopting 
"and  continuing  in  operation  the  contract  in  question." 
Furthermore  he  adds,  it  has  been  executed  as  literally  as 
circumstances  permitted,  but  "  in  consequence  of  casualties 
"  not  foreseen  at  the  l)eginning,  it  has  eventuated  in  the 
"  accumulation  of  the  cash  balance  now  in  controversy.' 
Hence  the  question  presented  was.  not  whether  an  un- 
performed and  executory  contract  can  be  enforced,  nor 
-whether  damages  can  be  recovered  against  a  party  who 


refuses  to  operate  under  it,  but  simply  whether  one  of 
the  contractors  who  has  been  acting  under  it  and  re- 
ceiving its  benefits  shall  account  for  the  fruits  of  its  per- 
formance. Under  these  circumstances  the  court  directs 
the  Receiver  to  pay  over  to  the  petitioner  the  amount  found 
to  be  received  by  him  in  excess  of  his  allotted  portion. 

■This  adjudication  is  of  more  than  local  interest,  since 
the  principle  involved  if  carried  out  to  its  logical  conclu- 
sion, seems  to  assure  a  certain  vitality  to  all  pool  arrange- 
ments. For  it  is  not  of  so  much  importance  to  determine 
whether  any  contracting  road  can  be  kept  a  party  to  a 
pool  against  its  will  and  be  made  to  perform  and  execute 
the  contract,  as  it  is  to  determine  that  so  long  as  it  does 
not  openly  withdraw  but  remains  a  member,  it  will  be 
required  to  fulfill  its  provisions  and  divide  results  accord- 
ing to  its  terms.  The  facts  of  the  case  under  review  we 
take  as  simply  a  forcible  illustration  of  that  general 
principle,  since  notwithstanding  the  circumstances  were 
very  peculiar,  as  the  roads  continued  in  the  combination 
a  division  of  the  aggregate  revenue  was  enforced.  And, 
if  such  action  was  required  in  that  instance,  why  might  not 
the  most  common  of  all  pool  weaknesses — the  secret  cut- 
ting of  rates — be  provided  against  and  prevented  ?  Ad- 
mitting that  the  contract  is  in  force  so  long  as  no  party 
openly  withdraws  from  it,  then  the  volume  of  the  traffic 
being  known  and  the  established  rates  also  known,  the 
revenue  for  division  would  be  fixed.  How  could  a  road 
under  this  decision  plead  that  while  making  the  agreement 
and  pretending  to  live  up  to  it,  it  secretly  cut  rates  and 
did  not  receive  the  revenue  it  was  charged  with  ?         ~ 

In  this  view  the  position  taken  by  the  Court  in  the 
Hocking  A'alley  case  must  obviously  be  considered  in  the 
line  of  progress.  For  if  railroad  wars  can  only  be  pre- 
vented and  railroad  traflBc  be  regulated  under  pool  con- 
tracts, it  will  certainly  be  more  satisfactory  when  these 
contracts  come  to  have  a  well  understood  legal  status. 


TffS  FATE  OF  ONE    'PARALLEL'    ROAD. 

The  proposed  merger,  of  the  Ohio  Central  with  the 
Columbus  Hocking  Valley  &;  Toledo  possesses  a  signifi- . 
gance  not  generally  understood.  There  is  nothing  strik- 
ing or  novel  about  the  absorption  of  one  road  by  another. 
That  is  an  every  day  occurrence.  In  the  present  case, 
too,  the  roads  to  be  combined  are  not  noted  for  their  size, 
nor  do  they  constitute  systems  of  great  dimension.  There- 
fore it  is  not  the  mere  act  of  consolidation  that  invest* 
the  event  with  its  importance.  Its  significance  lies  in  the- 
history  of  the  two  concerns,  their  attitude  towards  one 
another,  the  motive  that  prompted  the  construction  of  one 
of  them,  the  division  between  the  two  of  the  traffic  form- 
erly belonging  to  one,  and  the  disastrous  consequences  as  a 
result  that  have  followed  to  both,  but  particularly  to  the 
intruder.  In  a  word  we  have  here  the  sequel  to,  and  the 
disposition  of  a  parallel  competing  road,  built  to  share  in 
the  profits  of  an  existing  road.  This  new  road  after  hav- 
ing first  been  reduced  to  insolvency  and  thrown  upon  the 
mercy  of  its  creditors,  is  now  (if  the  proposed  arrange- 
ment is  carried  out)  for  a  trifling  consideration  to  be  se- 
cured by  the  old  road,  and  the  contest,  to  all  intents 
and  purposes,  ended  by  the  complete  vanquishment  of  the 
newcomer.  How  thorough  the  discomfiture  of  the  rival 
line  is,  it  will  be  most  useful  and  instructive  for  the  pub- 
lic to  understand,  and  this  we  propose  to  show. 

Turn  back  a  little  more  than  five  years,  and  recall  a 
glowing  prospectus  issued  by  the  enthusiastic  projectors 
of  the  (.^hio  Central.  What  a  marvelous  chance  for  profit 
it  opened  up — a  superfluity  of  wealth  awaiting  the  simple 
souls  willing  to  take  a  share  in  the  venture  1  Not  to 
mention  other  features,  it  is  enough  to  remember  that  it 
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wfts  to  connect  the  rich  bitutninoua  coal  fields  of  Central 
C>hio  with  Lake  Erie  at  Toledo ;  and  as  an  inkling  of 
what  that  meant,  facts  respecting  the  Columbus  &  Hock- 
ing Valley  and  Columbus  &  Toledo  roads,  which  their 
little  entorpriso  was  to  parallel,  were  carefully  cited.  Of 
course  the  circular  was  judiciously  silent  as  tojthe  effect  on 
rates,  profit  and  traffic  of  competition  ;  it  was  enough  for 
their  purpose  to  state  that  those  two  roads,  "  together 
'  '^making  a  line  of  230  miles  to  the  Lake  from  the  same  coal 
"  field,  carried  last  year  (1879)  over  1,200,000  tons  of  coal 
'•  and  paid  7  per  cent  on  5^  million  bonds  and  8  per  cent 
"  on  3  millions  of  stock.''  And  since  the  game  of  the  pro- 
moters was  ostensibly  to  bag  the  whole  of  this  1,200,000 
tons,  it  was  also  entirely  reasonable  that .  they  should 
start  off  with  a  capitalization  of  10  million  dollars  (6 
millions  bonds  and  4  millions  stock)  against  the  8A 
millions  in  all  of  the  old  line,  an  increase  of  about  20  per 
cent — probably  on  the  principle  which  the  originators  so 
well  understood,  that  the  heavier  the  load  the  more  grease 
the  axles  needed. 

Just  what  the  scheme  was  will  ho  better  understood  if 
we  consider  for  a  moment  the  physical  characteristics  of 
the  two  lines,  their  location  and  position.  Thus  the  Colum- 
bus Hocking  A'alley  &  Toledo  road  of  today  (a  consolida- 
tion of  the  original  Columbus  &  Hocking  Valley  and 
Columbus  &  Toledo  roads,  together  with  the  Ohio  &  "West 
Virginia)  extends  from  Toledo  south  to  the  Ohio  River  at 
Gallipolis  and  Pomeroy.  The  Ohio  Central,  as  it  existed 
before  the  late  foreclosure  sale,  covered  precisely  the  same 
ground,  and  ran  from  Toledo  to  the  Ohio  River  at  Point 
Pleasant — a  point  midway  between  Gallipolis  and  Pome- 
roy— and  thence  to  Charleston  in  "West  Virginia.  For 
a  part  of  the  way  (from  Toledo  to  Fostoria)  the  Ohio  Cen- 
tral runs  on  the  west  side  of  the  Hocking  "\'alley,  but  for 
the  remainder  of  the  distance  its  course  is  along  the  east 
side  of  that  road.  Nowhere,  however,  we  believe,  are 
the  two  roads  more  than  30  miles  apart.  Thus  the  Ohio 
Central  was  essentially  of  the  same  class  of  enterprises — 
if  such  flimsy  Bchemes  can  be  designated  as  enterprises — 
as  the  Nickel  Plate  or  West  Shore.  It  sought  to  develop 
no  new  line  of  traffic,  but  simply  by  building  alongside  an 
ejcisting  road  doing  a  good  business,  through  some  hocus 
pocus  to  secure  its  profits. 

It  must  not  be  supposed  that  the  Ohio  Central  people 
remained  content  with  their  original  capitalization  of  10 
millions.  Far  from  it.  It  was  too  good  a  thing  to  con- 
fine within  so  limited  a  circle.  The  Ohio  Central  Coal 
Company  had  to  be  taken  in.  Terminals  and  Car  Trusts 
had  to  be  provided,  each  by  a  separate  issue  of  bonds. 
Then  the  River  Division  had  to  be  built,  since  the  first 
idea  of  a  lino  no  further  than  the  coal  fields  at  Corning — 
200  miles — was  altogether  too  contracted  for  this  class 
of  schemers.  They  would  go  further  even  than  the 
Hocking  Valley  people.  These  latter  had  stopped 
at  the  Ohio  River.  They  would  go  beyond 
that,  and  they  did.  There  was  also  a  project 
for  a  consolidation  with  the  Richmond  &  Allegheny — a 
poor,  unfortunate  sister,  which  was  placed  under  the 
sheltering  care  of  receivers  even  before  the  Ohio  Centra^ 
succumbed — but  that  project  fell  through.  The  result  of 
all  this  policy  of  systematic  expansion  and  extension  was 
that  at  the  end  of  1883  the  Ohio  Central  organization  had 
a  funded  debt  above  18  millions,  and  stock  to  amount 
of  22  millions,  or  a  total  capitalization  of  40  millions. 
And  this  was  represented  by  about  325  miles  of  road 
owned  !  As  to  the  earning  power,  how  that  was  developed 
will  be  seen  by  the  fact  that  in  the  year  ended  September 
30,  1884,  the  main  Hne,  &c.,  earned  $267,.514  net,  while 
the   River  division    was   operated  at   a   loss  of  $51,293. 


reducing  th«  Mta«l  net  to  $210,231.  Tlut  i%  on  *  eapital- 
ization  of  40  millions  we  have  net  »  trifle  abore  $200,000. 

Nolo  now  what  has  become  and  if  becoming  of  thia 
remarkable  property,  which  was  the  offapring  of  auch 
brilliant  promises.  It  is  being  parceled  out  among  its 
creditors,  who  hope  to  save  what  they  may  out  of  the 
wreck.  The  system,  of  course,  is  disrupted.  The  coal 
lands  both  on  the  Main  Line  and  the  Mineral  division  bare 
been  sold,  and  purchased  by  the  bondholders  having  a 
mortgage  on  the  same.  The  terminal  property  at  Toledo 
and  Columbus  has  also  been  sold,  and  bid  in  by  the  bond, 
holders.  The  road  itself,  or  at  least  that  part  of  it  denomi. 
nated  as  the  Main  I.,ino  and  Columbus  branch,  was  sold 
April  15.  The  River  Division  has  not  yet  been  sold.  It 
is  to  the  disposition  of  the  main  line  that  the  most  interest 
attaches,  because  that  is  the  most  profitable  and  moat 
valuable  part  of  the  system,  constitutes  the  piece  first 
built  and  covered  by  the  original  10  million  capitalization, 
and  is  the  section  of  road  that  the  Columbus  Hocking 
Valley  &  Toledo  proposes  to  absorb,  and  thus  avoid  future 
competition. 

Supposing  that  the  consolidation  will  be  concluded, 
which,  of  course,  is  not  yet  certain,  we  may  view  the 
arrangement  in  the  light  first  of  the  result  to  the  Ohio 
Central  security  holders,  and  secondly,  in  the  light  of  the 
terms  upon  which  the  Hocking  Valley  will  secure  the 
property.  Looking  at  the  former  aspect  of  the  case,  we 
find  that  the  1st  mortgage  (main  line)  bondholders  fare 
very  well.  The  road,  as  is  known,  was  purchased  under 
the  Cauda  plan  of  reorganization,  which  agreed  to  give 
bondholders  a  new  five  per  cent  bond  for  their  present 
six  per  cent  bond,  and  as  an  equivalent  for  the  reduction  in 
interest,  as  well  as  to  take  up  the  matured  coupons  unpaid, 
allow  them  25  per  cent  in  preferred  stock  of  the  new 
The  new  five  per  cents  were  to  be  for  five 


company. 


were 

millions,  of  which  two  millions  was  to  be  used  in 
purchasing  equipment  and  terminals.  Under  the  arrange- 
ment with  the  Hocking  ^'alley,  however,  this  two  millions 
will  probably  not  be  issued,  leaving  the  amount  of  the 
mortgage  only  three  millions,  or  the  same  as  the  old  mort- 
gage. So  that  practically  there  will  be  no  change  to  the 
bondholders,  except  in  the  reduction  of  one  per  cent  in 
interest,  with  a  probable  guarantee  of  the  new  bonds  by 
the   Hocking  Valley. 

But  the  road  must  have  cost  much  more  than  the 
amount  of  the  first  mortgage,  and  the  projectors  calculated 
to  make  their  profits  out  of  the  junior  securities.  "What, 
then,  is  the  position  of  these  latter,  consisting  of  income 
bonds  and  stock  ?  Under  the  reorganization,  the  incomes 
had  to  pay  an  assessment  of  5  per  cent,  and  then  take  a 
preferred  stock  in  place  of  their  bonds.  Now,  if  the 
Hocking  Valley  secures  the  property  upon  the  terms 
proposed,  this  preferred  stock  will  be  exchanged  for 
ordinary  stock,  and  for  only  three-quarters  of  its  amount. 
So  the  owner  of  $10,000  income  bonds,  after  having  paid 
a  cash  assessment  of  $500,  would  hold  simply  75  shares  of 
the  Hocking  Valley  stock,  representing  $7,500.  It  is  not 
till  we  come  to  the  Ohio  Central  stock,  however,  that  we  see 
how  strikingly  the  fanciful  ideas  of  the  original  promoters 
have  been  toned  down  to  the  level  of  actual  things. 
First  of  all,  the  stock  had  to  pay  a  cash  assessment 
of  one  per  cent  and  then  receive  in  new  stock  only  30  per 
cent  of  the  first  amount.  This  was  so  little  relished 
apparently  by  the  holders,  that  only  about  five  millions  oat 
of  the  entire  twenty-two  millions  came  into  the  agreement. 
Now  the  Hocking  Valley  proposes  to  issue  its  stock  for 
the  same.  But  mark  how  I  First  one  quarter  of  the 
whole  amount  is  to  be  knocked  off,  then  for  the  remainder 
the  Hocking  Valley  will  give  one  share  of  ito  8to:;k  for 
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two  of  the  Toledo  &  Ohio  Central,  as  the  reorganized 
company  is  called.  The  scaling  process  has  here  been 
applied  with  such  vigor  that  it  will  be  interesting  to  see 
just  what  the  position  of  the  holder  of  100  shares  of  old 
Ohio  Central  stock  would  be  as  follows. 

Before  BeorganizaUon. 

100  shares  old  Ohio  Central  stook.  represemiug $10,000 

After  Reorganizalion, 

30  shares  Toledo  &  Ohio  Central  stock,  representing 3,000 

After  Ahsorplion  by  Socking  Talley. 

30  shares  Toledo  &  Ohio  Central  stock 3,000 

Less  one-quarter  lor  which  no  equivalent  Is  to  be  Riven 750 

Remainder 2,250 

To  he  exchanged  on  the  toasis  of  one  share  for  two,  leaving  ll^i 

shares  of  Hocking  Valley  stock,  representing 1,125 

— And  this  after  having  paid  $100  in  cash. 

Thus  the  holder  of  $10,000  of  Ohio  Central  stock,  after 
having  paid  $100  in  cash,  would  hold  $1,125  par  value  of 
Hocking  Valley,  which  whatever  may  be  its  prospective 
value,  with  competition  removed,  will  hardly  command 
more  than  a  moderate  figure  just  now.  We  do  not  wish 
to  be  misunderstood.  "We  see  nothing  fair  or  unjust  in  the 
arrangement.  The  original  stock  we  do  not  think  repre- 
sented any  cash  investment.  Nevertheless,  the  promoters 
expected  to  derive  great  gains  from  its  appreciation,  and 
it  is  interesting,  therefore,  to  see  how  their  hopes  have 
been  dashed,  and  what  little  substance  there  remains  for 
them. 

Now  what  will  be  the  position  of  the  Hocking  Valley  in 
this  matter  at  the  end  of  the  long  struggle,  during  which 
its  life  was  threatened  ?  We  have  not  room  for  details,  but 
simply  present  results.  The  following  will  be  the  cost  of 
the  Ohio  Central  to  the  Hocking  Valley. 

Bonds. 

New  Issue,  bearing  5  per  cent  Interest f3,000,000 

Stock. 
Amount  of  preferred  stock  Toledo  &  Ohio  Central.$3,108,000 
I-ess  one-quarter  to  be  knocked  off 777,000 

Leaving  to  be  exchanged  share  for  share 2,331,000 

Amount  of  common  stock  Toledo  &  Ohio  Central. $1,600,000 
Less  one-quarter  to  be  knocked  off 400.000 

Leaving  $3 ,200,000  to  be  exchanged  on  the  basis  of  two 
shares  for  one,  or 609,000 

Making  total  amount  of  new  Hooking  Valley  stock $2,931,000 

Consequently,  the  Hocking  Valley  will  get  the  200  miles 
of  Ohio  Central  road  between  Toledo  and  Corning  for  3 
millions  of  5  per  cent  bonds  and  less  than  3  millions  of  its 
own  stock.  As  the  road  in  the  year  ended  Sept.  30,  1884, 
as  stated  above,  earned  $267,514  net,  and  the  new  bonds 
entail  a  charge  of  only  $150,000,  it  will  be  seen  that  the 
arrangement  is  very  advantageous  to  the  Hocking  Valley. 
In  brief,  it  may  be  said  that  the  outcome  of  the  conflict 
that  has  been  waged  is  that  the  Hocking  Valley  secures 
the  outfit  of  its  quondam  rival  upon  its  own  terms. 

In  the  above  we  have  the  conception,  birth,  brief  life 
and  death  of  one  of  the  numerous  parallel  and  competing 
roads,  which  have  so  disorganized  and  disturbed  our  rail- 
road industry  during  recent  years.  The  story  has  its 
lesson  and  moral,  but  they  are  so  obvious  that  we  need 
not  repeat  them. 


ORANGES  IN  WEST  SHORE  PLAN. 
The  West  Shore  plan  of  reorganization  prepared  by  the 
Hewitt  committee  having  met  with  adverse  criticism,  and 
being  unacceptable  to  many  holders  of  the  first  mortgage 
bonds,  certain  modifications  of  the  plan  intended  to  avoid 
the  objections  raised  are  now  submitted.  We  do  not 
understand  that  the  amended  plan  has  been  put  into  defi. 
nite  shape,  but  ajiparently  an  understanding  has  been 
reached  as  to  the  changes  to  be  made,  and  an  outline  of 
the  same  furnished  the  press.  It  may  be  assumed,  there- 
fore, that  these  changes  represent,  in  the  opinion  of  the 
committee,  the  fall  measure  of  the  concessions  that  can  be 
made  to  the  present  bondholders  without  antagonizing  the 


other  interests  and  thus  forcing  a  disruption  of  the  prop- 
erty, which  above  all  other  things  is  to  be  avoided.  What 
the  changes  proposed  are,  can  best  be  seenjby  a  comparison 
of  the  debt  and  stock  provided  for  under  each  plan,  aS 
follows. 


Original  Flan. 

iBt  mortgage  bonds $ir> ,000,000 

2d  mortgage  bonds ) 

)  St  preferred  stock 5.5,Ono,000  5 

2d  preferred  stock 1 5.000,000 

Common  stock 40,000,000 


Total $135,000,000 


Modified  Plan, 

*$J(l.0O0,000 

5  50.11)0. 000 

I    5.00i),OCO 

15.01  0,000 

t20,000,000 

$110,000,000 


*  Jlay  be  increased  to  25  millions,  after  one  year,  on  npnroval  of  two- 
thirds  iu  amount  of  second  mortgage  bonds  and  first  preferred  stock. 

f  Pays  an  assessment  of  5  per  ci-nt.  and  receives  in  payment  certifi- 
cates redeemable  in  first  moitgage  bonds  at  par. 

It  will  thus  be  seen  that  a  number  of  important  modi- 
fications in  the  original  scheme  have  been  made,  without, 
however,  altering  in  any  way  the  original  idea  of  the  plan. 
Most  of  the  K  odifications  are  in  the  line  of  those  suggested 
by  us  when  the  plan  was  first  proposed.  We  then  stated 
that  while  the  scheme  was  not  entirely  satisfactory,  yet  it 
should  with  slight  modifications  be  easy  to  make  it  ac- 
ceptable to  the  bondholders.  Not  a  new  plan  was  needed, 
but  simply  a  change  in  certain  features  of  the  old  plan. 
The  committee  are  apparently  of  the  same  mind,  and  have 
acted  on  that  idea. 

The  principal  alteration  noticed  is  that  now  the  present 
bondholders  are  to  be  given  a  second  mortgage  in  ex- 
change for  their  holdings,  instead  of  1st  preferred  stock 
according  to  the  original  plan.  This  is  what  has  been 
asked  for  in  certain  quarters,  and  will  undoubtedly  please 
many  of  the  bondholders.  These  latter  feel  that  their  in- 
terest is  better  protected  under  a  mortgage  lien,  even  if 
the  interest  is  payable  only  if  earned,  than  it  would  be 
under  a  simple  preferred  stock.  They  feared  that  under 
the  original  scheme  another  mortgage  might  soon  be 
crowded  in  ahead  of  them,  though  it  was  distinctly  pro- 
vided that  this  could  only  be  done  with  the  consent  of 
three-fourths  in  interest  of  the  1st  preferred  stock  cre- 
ated. In  the  matter  of  the  lien  on  earnings  of  course,  it 
makes  no  difference  whatever  whether  the  bondholders 
hold  a  mortgage  or  a  preferred  stock.  In  either 
case,  they  can  only  get  the  surplus  of  earnings 
remaining  after  the  payment  of  interest  on  the 
new  firsts,  and  if  any  surplus  remained  in  the  one  case 
it  would  in  the  second.  But  as  relates  to  the  market  value 
of  the  new  security,  it  is  doubtless  true  that  a  second 
mortgage  would  command  more  than  a  1st  preferred  stock 
having  no  better  security.  Sentiment  is  a  controlling  con- 
sideration in  such  cases,  and  many  people  will  buy  a 
mortgage  bond  where  they  would  not  touch  a  stock,  even 
a  preferred  stock.  In  this  sense,  therefore,  the  modifica- 
tion proposed  is  an  advantage  to  the  existing  bondholders. 
Under  the  new  plan  only  five  millions  of  1st  preferred 
stock  will  be  issued,  and  this  to  the  old  bondholders  for 
their  back  coupons. 

But  besides  getting  a  bond  instead  of  stock,  the  amount 
of  the  new  first  mortgage  ahead  of  the  bond  is  to  be 
reduced.  Instead  of  25  millions,  the  first  issue  is  to  be  no 
more  than  20  millions,  and  in  case  the  terminals  are  not  pur- 
chased, only  15  millions.  To  be  sure,  there  is  provision 
for  a  further  issue  of  five  millions  (to  the  original  limit  of 
25  millions) — but  this  only  after  the  expiration  of  one 
year,  and  not  then  unless  two-thirds  the  second  mortgage 
bondholders  and  first  preferred  stock  consent.  Under 
this  arrangement  the  total  charges  of  all  kinds  for 
the  first  year  after  reorganization  would  be  only 
$1,000,000.  It  is  argued  that  even  this  cannot  be 
earned,  but  such  reasoning  is  based  on  a  continuance  of 
the  present  state  of  affairs,  which  must  be  considered  as 
exceptional.  It  is  not  unlikely  that  the  fight  with  New 
York  Central  will  be   settled   as   soon  as   West  Shore  is 
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.  placed  upon  a  solid  footing,  and  cerlaiiily  it  must  be 
sottled  aoino  time.  It  most  assuredly  cannot  be  settled 
80  long  as  the  West  Shore  remains  in  its  present  chaotic 
condition.  Desides,  business  will  not  always  remain  de* 
pressed  as  at  present. 

Perhaps  the  most  important  change  of  all  is  the  reduc- 
tion of  the  amount  of  the  common  stock  one-half,  from  40 
millions  to  20  millions,  and  that  is  very  desirable,  indeed. 
It  will  be  remembered  that  the  most  serious  complaint 
made  against  the  first  plan  wa^,  that  it  practically 
continued  the  old  parties  in  control.  The  amount  of  the 
first  preferred  stock  was  fixed  at  55  millions,  and  the 
aggregate  of  the  other  two  classes  of  stock  (15  millions 
2d  preferred  and  40  millions  common)  was  precisely  the 
same,  thus  giving,  as  far  as  voting  power  was  concerned, 
the  1st  preferred  stock  no  greater  value  than  the  common 
or  2d  preferred.  This  objection  is  now  overcome,  by 
allowing  only  one  share  of  new  common  stock  for  two  of 
old  stock,  reducing  the  same  20  millions.  Hence,  there 
will  be  only  20  millions  of  common  stock  and  15  millions 
of  second  preferred,  or  35  millions  altogether,  against  50 
millions  of  second  mortgage  bonds  (having  full  voting 
power)  and  5  millions  of  first  preferred  stock.  The  15 
millions  second  preferred,  it  may  here  be  stated,  is  to  be 
issued  as  first  proposed,  in  settlement  of  North  River  Con- 
struction accounts  and  other  claims,  though  some  have 
misunderstood  this  fact,  and  contended  that  there  was  no 
provision  for  these  claims  in  the  amended  scheme.  The 
common  stock,  besides  being  cut  in  twain,  is  to  be  assessed 
$5  for  each  new  share  issued,  but  for  the  money  so  paid 
first  mortgage  bonds  at  par  are  to  be  given,  so  that  the 
only  advantage  of  the  assessment  to  the  company  is  that 
it  provides  to  that  extent  a  market  for  the  bonds.  The 
bonds  to  be  issued  on  account  of  the  assessment  are  not  to 
be  additional  to,  but  to  form  part  of  the  20  millions 
referred  to  above. 

It  does  not  appear  that  all  the  objectors  to  the  old  are 
satisfied  by  the  new  plan.  These  objectors  contended 
chiefly  for  two  things — control  of  the  road,  and  a  new  first 
mortgage  only  1 5  millions  in  amount.  The  first  we  have 
seen  they  have  been  given.  The  second  they  have  not, 
because  it  is  unreasonable  to  ask  it,  and  impracticable 
to  give  it.  A  re-organization,  to  be  of  any  use,  must  have 
a  certain  degree  of  stability  about  it.  It  seems  certain 
that  a  15  million  mortgage  would  be  inadequate  to  the 
needs  of  the  company,  and  this  being  so,  a  re-organiza- 
tion on  that  basis  could  only  prepare  the  way  for  another 
re-organization.  The  West  Shore  has  a  great  many  prior 
claims  for  right  of  way,  purchase-money  mortgages, 
receivers'  certificates,  &c.,  to  meet,  and  these  even  with- 
out any  allowance  for  the  terminal  property  would  take 
up  the  greater  part  of  a  1 5  million  mortgage.  How  then 
would  the  company  provide  for  its  other  needs — com 
pletion  of  the  road,  new  construction,  additional  stations, 
buildings,  equipment,  &c.  "We  find  that  the  New  York 
Central  to  keep  abreast  of  the  needs  of  the  times  has  to 
spend  several  millions  a  year  for  new  construction,  &c. 
f  •  And  if  no  margin  of  bonds  is  left  for  this  purpose,  how 
•  is  the  West  Shore,  without  credit  and  without  available 
resources,  to  raise  the  money  for  such  requirements?  And 
if  it  is  not  raised,  how  can  it  carry  on  operations  success- 
fully, especially  with  such  a  well-equipped  rival  to  contend 
with  ? 

Another  ground  of  objection  is  found  in  the  treatment 
of  the  holders  of  the  terminal  bonds.  It  is  claimed  that 
they  are  to  be  favored  to  the  disadvantage  of  the  West 
Shore  bondholders.  Of  course  it  is  unfortunate  that  they 
can  not  both  be  placed  upon  an  equal  footing.  But  the 
tarminal  people  have  an  undoubtedly  valuable  piece  of 


property,  t&d  the  Weet  Shore  oen  not  do  without  it. 
.Moreover,  the  owners  of  the  terminal  bondi  are  ttroBg 
and  powerfid  corp*)ration«,  who,  being  well  twcarwl,  can 
afford  to  and  will  hold  on  nntil  they  recover  their  invent- 
iiMint  in  tin  ly.     This   ih  unfortnnato  for  iho  Wwt 

Shore  boiiM  ,  we  a<lndt,  but  at  the  same  time  there 

seemB  no  way  of  avoiding  the  dimcuUy,  and  the  wiMtt 
course  theioforo  would  appear  to  be  to  acw  'iiMion 

mid  act  accordingly.   As  thingaarenow.the  t.  joldera 

will  not  even  state  their  terms.  They  claim,  and  juatly,  thkt 
there  is  no  responsible  party  to  deal  with.  There  is  no  eom- 
niittee  authorized  to  speak  for  a  majority  of  the  Weet 
Shore  bondholders.  Consequently  it  is  not  (leHnitely  known 
how  much  of  the  new  first  mortgage  will  be  needed  to 
secure  the  terminals,  and  therefore  any  committee  of  reor- 
ganization which  the  West  Shore  bondholders  may  appoint 
must  be  allowed  considerable  discretion  in  the  matter. 

But  assume  that,  as  stated  a  short  time  ago,  a  fnll  S 
millions  will  be  required  for  this  purpose,  that  would  be 
e<iuivalent  only  to  a  rental  of  $400,000  a  year,  and  where 
in  the  vicinity  of  New  York  could  the  West  Shore  get 
such  excellent  and  extensive  facilities  for  such  a  rental? 
It  is  maintained  sometimes  that  the  West  Shore 
does  not  need  the  terminals,  that  it  can  make 
satisfactory  arrangements  with  other  lines.  That  we 
cannot  believe.  Common  sense  tells  us  that  there  is 
not  a  trunk  line  running  into  New  York  to-day  that  would 
carry  the  West  Shore's  freight  except  on  very  onerous 
terms — first,  because  self-interest  prompts  the  cripphng 
rather  than  the  strengthening  of  a  rival  line,  and  secondly 
because  their  facilities  are  inadequate  for  the  purpose.  Why, 
even  the  old  lines  themselves  are  pressed  for  room,  and  are 
seeking  all  the  time  (ineffectually  in  most  cases)  to  extend 
their  facilities.  If  any  one  thinks  that  in  assuming  a 
charge  of  $300,000  or  $400,000  a  year,  on  account  of 
the  terminals,  the  West  Shore  pays  too  dearly  for  the 
privileges  acquired,  tie  might  visit  some  of  the  officials  of 
the  older  trunk  lines  and  find  out  on  what  terms  they 
accommodate  certain  roads  dependent  upon  them  in  this 
respect.  Let  him  find  out,  for  instance,  what  the  New 
York  Central  charges  the  New  York  &  New  Haven  road 
for  its  privileges  at  the  Grand  Central  depot. 

Under  the  circumstances,  therefore,  we  would  earnestly 
advise  bondholders  to  accept  the  modified  agreement.  In 
its  effects  the  West  Shore-New  York  Central  difficulty  is 
not  confined  to  the  two  roads  engaged.  It  extends  to  all 
the  trunk  lines  e'ast  of  Chicago.  So  long  as  that  trouble 
is  not  disposed  of,  trunk  line  affairs  will  remain  disturljed 
and  disorganized.  And  so  long  as  that  is  the  case,  there 
can  be  no  clearing  up  of  the  railroad  atmosphere,  no  hope 
of  any  material  or  permanent  improvement.  For  these 
reasons  we  are  anxious  to  have  the  West  Shore  speedily 
reorganized,  and  placed  in  a  position  to  treat  with  other 
lines.  Then  as  regards  the  West  Shore  bonds  themselves, 
nothing  is  so  detrimental  as  delay.  With  a  continuation 
of  the  present  condition,  the  charges  ahead  of  them 
are  all  the  time  being  increased.  Rates  remain  below 
a  paying  basis,  and  the  issue  of  receivers'  certificates 
goes  constantly  on.  The  opponents  of  the  present 
arrangement  are  doubtless  sincere,  and  animated  by  the 
best  of  motives,  but  they  seemto  us  to  be  serving  rather  the 
enemies  of  West  Shore.  These  latter  desire  nothing  so 
much  as  a  disruption  of  the  property.  If  they  can  add 
to  the  difficulties  of  the  road  by  fomenting  internal  dis- 
cord, and  prolonging  the  present  trunk  line  fight,  they 
will  direct  all  their  endeavors  to  that  end.  Hence  the 
bondholders  of  the  West  Shore  should  seek  to  compose 
their  differences  in  some  way  so  as  to  present  a  united 
front  to  the  enemy. 
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THE  PEACE  PROSPECT  AND  MR.  GLADSTONE 
To  all  appearance  the  war-cloud  which  hung  so  porten- 
tously over  Europe  and  the  East  has  for  the  present 
passed  over.  To  many  in  all  lands  this  piece  of  intelli- 
gence will  bring  a  sense  of  relief.  If  it  had  reached  us 
before  the  strength  of  the  Government  had  been  tested  in 
Parliament,  we  should  have  been  disposed  to  question  its 
truth;  but  after  the  victories  the  Ministry  have  won  on 
the  floor  of  the  House  of  Commons,  it  is  natural  to  con- 
elude  that  Mr.  Gladstone  and  the  least  bellicose  element 
in  the  British  community  will  have  their  way. 

Viewed  abstractly,  the  preservation  of  peace  cannot  but 
be  regarded  as  a  cause  of  rejoicing.     Such  a  war  as  that 
which  was   threatened   would   have  been   a  calamity — a 
calamity  the  efiects  of  which  would  have  been  widely  expe- 
rienced.   From  the  developments  which  have  already  been 
made  we  have  seen  enough  to  justify  the  conclusion  that  it 
would  not  have  been  confined  to  Eussia  and  Great  Britain. 
Of  the  many  diplomatic  movements  which  have  been  made 
behind    the    curtain    we     know    but    little.       Enough 
however,  has  come  to  light   to   make    it    probable    that 
Great   Britain   would   have   been  under  the  necessity  of 
forcing  the   passage  of  the  Dardanelles,  and   in  doing  so 
would  have  brought  herself  into  direct  collision  not  only 
with  the  Porte,  but  with  Germany  and  Austria,  or  would 
have  given  the  last-named  Power  the  opportunity,  with 
the   full   encouragement   of   Germany,  to   make   further 
encroachments   upon   European   Turkey.     The  Treaty  of 
Berlin   would    have   been  no  longer  binding ;  and  on  all 
sides    liberty   would   have    been    taken,    as   opportunity 
offered,  as  interest  dictated,  or  as   convenience  suggested. 
Both  in  the  East  and  West  of  Europe  an  unsettled  state  of 
things  exists;  and  even  if  a  general  war,  in  the  circum- 
stances,   could   have   been   avoided,    there    would    most 
certainly  have  been  disintegration  and  reconstruction  at 
the  expense  of  the  weak  and  in  the  interest  of  the  strong. 
So   far,    therefore,    so   well.     If  there  is  to  be  no  war,  if 
this  ominous  storm  cloud  has  really  passed — we  ought  not 
to  be  above  a  sense  of  gratitude,  if  for  no  higher  reason 
at  least  from  a  feeling  of  sympathy  for  probable  sufferers. 
It  is  a   serious   question,  however,  whether  this   peace, 
supposing  it   to   be   secured,  has  been  secured  in   such  a 
manner  as  to  be  substantial  and   lasting.     Has  the  British 
Government  done  its  best  in  the  premises  ?     Has  anything 
been  settled  ?      Is  it  intended  by  the  present  negotiations 
to  arrive  at  some  permanent  and  satisfactory  arrangement 
in  regard  to  boundary  lines  in    Central  Asia  ?     Have  the 
British    Government   discovered   what    Russia   wants   in 
those  regions  ?     On  the  general  subject   which  these  ques- 
tions coyer  there  is  much  difference  of  opinion.   Apologies 
for  the  course  pursued  by  the  Government  are  not  wanting. 
We  are  reminded  that  we  live  in  an  advanced  age,  and  that 
the  most  advanced,  the  most  civilized  of  the  nations  should 
set  a  good    example.     We  are   told  that  to   have  rushed 
into  war   with  Russia,  immediately  on   the  receipt  of  the 
Lumsden  reports  would  have   revealed   the  weakness  and 
impulsive   impatience  of   the    school-boy  rather  than  the 
conscious  strength,  the  calm   reflection,    and  the  dignified 
self-restraint  of  mature  manhood. 

The  more  practical-minded  take  a  less  rose-colored 
view  of  the  situation.  It  is  very  well  to  talk  of  advanced 
civilization  and  of  the  propriety  of  setting  good  examples 
But  for  a  nation,  good  examples  often  consist  in  putting 
down  impertinence,  and  in  resisting  and  resenting  wrong, 
rather  than  in  tamely  submitting  to  insult  and  injustice! 
Nations  have  not  in  the  past  maintained  their  dignity  and 
their  honor  by  passive  endurance,  or  by  meekly  turning  the 
cheek  to  the  smiter;  and  so  long  as  there  are  aggressive 


governments  in  the  worid,  given  to  rough  ways,  rough 
measures  must  be  in  order.  According  to  the  opinion  of 
this  latter  class— a  numerous  class  it  must  be  admitted- 
Great  Britain  has  already  sustained  defeat  at  the  hands  of 
Russia.  Each  successive  movement  on  the  part  of  the 
latter  has  been  a  fresh  victory;  and  it  almost  seems  as  if 
she  had  obtained  all  she  wanted  without  fighting  for  it. 
Reference  is  made  to  the  concessions  made  to  Germany 
on  the  west  coast  of  Africa  and  to  the  French  in  Mada- 
gascar; to  the  mismanagement  of  affairs  in  Egypt:  to  the 
Suez  Canal  negotiations;  and  the  question  is  put — whether 
the  fighting  spirit  which  has  made  her  what  she  is  has  com- 
pletely gone  out  of  England.  In  this  country,  it  has  to 
be  admitted,  these  latter  are  the  opinions  which  generally 
prevail  ;  and  it  has  to  be  added  that  among  the  men  who 
hold  these  opinions  are  the  warmest  and  truest  friends  of 
the  British  to  be  found  on  this  continent. 

In  proportion  as  these  pessimistic  feeHngs  prevail,  so  does 
Mr.  Gladstone  suffer.  That  he  is  not  without  his  friends  in 
the  British  Parliament,  the  two  latest  votes  abundantly 
prove.  It  is  doubtful,  however,  if  the  Pariiament  as  at  pres- 
ent constituted  faithfully  represents  the  sentiment  of  the 
people  at  large;  and  there  are  many  who  doubt  whether 
with  a  Beaconsfield  at  the  head  of  the  opposition  Mr. 
Gladstone  would  have  been  able  to  hold  his  position.  His 
continued  power  in  the  midst  of,  and  in  spite  of,  so  many 
blunders,  and  in  the  face  of  what  seems  to  the  majority  of 
intelligent  men  to  be  national  humiliation,  seems  to  argue 
on  the  part  of  his  political  rivals  either  want  of  brains  or 
fear  of  responsibility.  If,  however,  it  should  be  found 
that  :Mr,  Gladstone's  policy  is  acceptable  to  the  great 
body  of  the  British  people,  it  really  seems  to  imply  that  a 
great  change  has  come  over  the  national  character. 
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fFrom  oar  own  oorresporideDt.l 

London.  Saturday,  May  9,  1885. 
The  prospects  of  peace,  or  perhaps  more  properly  speaking, 
the  chances  of  a  delay  in  the  threatened  outbreak  of  war,  have 
unquestionably  increased  during  the  week.  It  is  now  generally 
belie%-ed  that  our  too-yielding  Government  will  discover  a 
means  of  averting  an  appeal  to  arms,  and  by  further  conces- 
sions will  again  succeed  in  establishing  some  sort  of  ami- 
cable relations  between  this  country  and  Russia.  But 
this  continued  ofifering  of  sops  to  Cerberus  is  of  doubtful  utility 
to  Bay  nothing  of  the  stain  upon  the  national  honor  which  a 
plenitude  of  verbose  arguments  will  not  remove. 

However,  be  that  as  it  may,  the  position,  both  from  a  com- 
mercial and  iinancial  point  of  view,  is  adjudged  more  pacific 
than  it  was  a  week  ago.  Although  confidence  is  certainly  not 
restored,  there  is  less  anxiety  prevalent.  This  is  clearly  shown 
in  the  marked  decline  which  has  taken  place  in  the  insurance 
on  vessels  at  Lloyds,  the  rate  being  only  about  onelialf  what 
it  was  during  the  excitement.  Wheat  also  has  fallen  33.  per 
quarter  in  the  week  and  is  not  a  strong  market  at  the  decline. 
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From  the  chi«r  manufacturing  centres  we  also  receive  more 
encouriiKiiig  reports.  In  iron  a  rather  better  tone  is  men- 
tioned, and  there  is  more  panging  in  conl?.  Wool  and  cotton 
also  are  mooting  with  more  attention.  The  movement  in  the 
Bank  rate  on  Tluirsduy  was  only  a  half  measure,  an<I  could  be 
merely  taken  to  indicate  that  the  directors  were  not  so  sure  of 
tlie  political  future  as  they  desired  to  be,  otherwise  the  reduc- 
tion might  have  been  made  to  2\4  ("^  possibly  even  2  per  cent, 
8o  limited  is  the  demand  for  money  at  the  present  time.  Still 
the  change  has  not  been  without  influence,  and  in  conjunction 
with  other  circumstances  has  assisted  in  causing  a  more  hope- 
ful view  to  be  taken  of  the  political  situation.  The  Board  of 
Trade  returns  showed  only  too  clearly  how  trade  has  been  dis- 
organized by  the  dispute  between  England  and  Russia.  Our 
exports  of  goods  were  materially  checked,  while  the  deliveries 
of  raw  materials  an(.l  produce  from  foreign  countries  here 
were  accelerated.  Russian  oats  have  come  forward  in  unusu- 
ally large  quantities,  and  the  imports  of  Russian  wheat  show  a 
market  increase  over  the  corresponding  month  of  last  year, 
but  possibly  affairs  will  now  return  to  their  normal  condition. 
The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton, and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous  years: 

18SI2. 


1885.  1881.  1883. 

Clronlatlon  excltidlDg          M  M  a 

Bank  iiost  liUls....   24,053,490  25,8SG,820  25,092.02.'. 

Public  iluposlta 8,023.733  7,«6S.244  7.3.52,011 

Other  aeposirs 2(i,48I,222  2M, 817,079  23,282,477 

Goveriiin't  securities.   14.4!t7,131  12,(i33,977  14,334,917 

Other  seciiiities 20.US8.287  21.472,0t;2  23,869,729 

Ees've  of  notes  &  coin   17,73!J,159  15,189,141  10,307,183 
Coin   and   bullion  In 

both  departments..   20,939,019  25,325,001  20,549,208    22,905,330 
Proport'u  of  reserve 

to  liabilities 50-42  p.  c.  48  p.  c.  33»8p.  o. 

Bank  rate 3  p.  o.  2ifl  p.  o.  4  p.  o. 

Consols 9S%d.  lOlHid.  lol'U'l. 

Ene.  wheat,  av.  price        37s.  Id.  378.  4d.  423.  lod. 

Mid.  Upland  cotton..            S'lod.  SHid.  5Xii. 

No.  40  mule  twist....              i>H(l-  S'al.  lod. 


2n,20S,7.')0 
5.716,212 
23.751.33^ 
13,474.213 
20,873,340 
12,446,580 


423i  p.  c. 
3  p.  c. 
102d. 
478.  2d 
6ii«d 
lO^id. 


Clearlnc-Houserefn. 100,528,000  113,583,000  105,120,000  102,589,000 
The  directors  of  the  Bank  of  England  have,  as  stated,  at 
length  taken  action  and  have  reduced  the  rate  from  3i^  per 
cent,  at  which  it  was  fixed  on  March  19  last,  to  3  per  cent. 
Were  the  political  situation  more  assured,  there  is  no  reason 
why  the  rate  should  not  have  been  put  still  lower,  as  the 
inquiry  for  monej',  either  in  the  shape  of  loans  or  discounts,  is 
very  moderate.  Day-to-day  loans  are  nominally  quoted  at  }^ 
per  cent  per  annum,  but  there  are  no  borrowers.  The  position 
of  the  Bank  of  England  is  very  strong,  although  there  is  a  loss 
in  the  reserve  on  the  week  of  about  £247,000.  The  proportion 
of  reserve  to  liabilities  is  practically  the  same  as  last  week — 
namely,  50*43  per  cent,  against  50"79  per  cent. 

Following  the  movement  of  the  Bank,  the  Joint-stock  banks 
and  the  discount  houses  have  reduced  their  rates  of  allowance 
on  deposits  J^  per  cent,  the  former  giving  2  per  cent  for  money 
at  notice  and  the  latter  1)^  per  cent  for  money  at  call  and  l-'^ 
per  cent  if  with  7  or  14  days'  notice  of  withdrawal. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market  : 

Gold— With  no  export  demand,  all  arrivals  have  been  pnroliaeod  by 
the  Rank  of  Enelanil.  The  amount  no  bought  is  £409,000  and  £6,000 
has  been  sold  foi-  South  America,  The  Bank  rate  was  to-day  lowered  to 
3  per  cent,  having  stood  at  3^  jier  cent  since  thel9lh  March. 
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.Mexican  (lollars— With  no  .-irrlvnls  (o  rrport,  w«  tn  UB»ble  to  <iaot«  • 
price  for  I  hose  coloi.     1  he  Itoma  takes  « 14,540  to  China. 
The  quotations  for  bullion  are  reported  a«  foUowi: 
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M  dirts,  silver. o>. 
Bpan.  doubloons. OS. 
8Jim.donbloons.o«. 


.V.iu   7. 


T7    » 
77  lOM 


Apr.  80. 


I.     «. 

T7    9 

77  lOM 


Prit*  of  auvtr. 


Bar  stlvar.  aB«..ot. 
Bar  sllTer,eontaln. 
IngOgrs.  gold..ot. 

Cak*  BllTOT oc. 

Megloaa  dols...oi. 


;(uv  7 


U  It'lS 


mi 

8S1»U 


Some  excitement  has  been  observed  on  the  Stock  Excbang* 
during  the  week.  "Bears  "have  been  eagerly  closing  their 
accounts  with  the  change  in  the  political  outlook.  For  ioiiia 
settlements  past  the  scarcity  of  stock  has  been  growing  more 
and  more  apparent  and  carrying  over  transactions  has  beea 
increasingly  difficult.  The  reason  for  the  selling  having  been 
removed,  buying  back  has  set  in,  the  result  being  a  sharp 
rebound  in  home  and  foreign  government  securities  and  Eng- 
lish railways.  American  railways  on  the  other  hand  hare 
been  very  flat.  Lake  Shores  have  fallen  over  %1  on  the  week 
and  Chicago  Milwaukee  &  St.  Paul  and  New  York  Central 
shares  are  fully  §4  lower. 

The  Government  are  trying  to  make  arrangements  whereby 
the  collection  of  the  income  tax  on  the  coupons  of  foreign 
bonds  to  bearer,  which  are  payable  either  here  or  on  the  Con- 
tinent or  in  America,  may  bo  carried  out  more  efficiently.  At 
present  large  numbers  of  coupons  are  sold  to  the  coupon  brok- 
ers, who  send  them  abroad  for  collection,  thereby  evading  the 
tax.  The  Government  are  trying  to  devise  means  to  remedy 
this  evil  and  check  the  loss  of  revenue,  and  have  been  in  con- 
sultation \?ith  the  leading  London  bankers  on  the  subject.  Ab 
however  the  bonds  are  all  to  bearer,  and  it  is  impossible  to 
arrive  at  the  proportions  of  the  stock  held  here  or  abroad,  it  is 
difficult  to  understand  how  they  will  manage  to  deal  with  the 
matter.  Still  it  is  quite  fair  that  the  collection  of  the  income 
tax  should  be  made  as  equal  as  possible. 

The  revenue  receipts  from  the  1st  of  April,  when  there  was  a 
balance  ot  £4,993,207  to  May  3nd,  were  £9,600,247,  against 
£8,173,066  in  the  corresponding  period  of  last  financial  year, 
which  began  with  a  balance  of  £5,632.  The  net  expenditure 
was  £9,6.'54,680,  against  £7,632,193  last  year.  The  Treasury 
balances  on  May  2  amounted  to  £5,009,103,  and  at  the  same 
date  last  year  to  £5,740,313. 

A  new  Victorian  4  per  centloan  for  £4,000,000  is  announced, 
the  minimum  being  99  per  cent.  A  Queensland  Government 
4  per  cent  loan  for  £2,500,000  was  also  announced,  the  mini- 
mum price  of  issue  being  97  per  cent. 

Tenders  for  £1,611,000  Treasury  bills  were  received  at  the 
Bank  of  England,  and  the  whole  sum  was  placed  in  three 
months'  bills  at  an  average  of  £2  Os.  7Jid.  per  cent,  tenders  at 
£99  9s.  8(1.  receiving  about  76  per  cent,  above  in  full.  The 
bills  now  maturing  were  placed  in  February  last  at  £3  Os.  3^d, 
per  cent,  so  that  there  has  been  a  saving  of  nearly  1  per  cent 
per  annum.     The  rate  last  month  was  £3  143.  2d.  per  cent. 

The  number  of  failures  in  England  and  Wales  during  the  week 
ending  May  3  was  80,  being  20  more  than  in  the  corresponding 
week,  but  making  a  net  decrease  to  date  of  45,  The  number 
of  bills  of  sale  published  in  England  and  Wales  for  the  week 
was  272,  an  increase  of  45  over  the  corresponding  week  and  83 
to  date.  The  number  published  in  Ireland  for  the  week  was 
15,  against  12,  the  decrease  to  date  being  3. 

The  April  return  of  the  Cleveland  Ironmasters'  Association 
shows  that  the  make  of  pig  metal  during  the  month  was  204,- 
000  tons,  of  which  138,000  tons  were  Cleveland  iron.  There 
are  97  furnaces  blowing,  of  which  68  are  producing  Cleveland 
iron.  The  stocks  have  been  decreased  during  the  month  by 
a56  tons. 

The  Board  of  Trade  returns  for  April  are  no  more  encourag- 
ing than  those  recently  issued.  The  further  restriction  of 
operations  is  presented  with  wearisome  repetition.  The  total 
shipments  of  British  and  Irish  produce  and  manufactures  wore 
small,  political  anxieties  no  doubt  having  something  to  do  with 
the  reduced  aggregates.  The  loss  in  April  was  £2,.^•>5,301, 
making  the  decrease  for  the  four  months  £7,578,979.  Import* 
have  shown  an  increase  of  £8,547,403  for  the  month.  The  total 
is  heavy,  and  may  have  been  in  some  measure  augmented  by 
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the  desire  to  effect  deliveries  here  before  the  threatened  hos- 
tilities actually  commenced.  For  the  four  months  there  is  a 
decrease  of  £5,485,521.  Dealing  with  the  increase  in  the 
imports  for  the  month,  articles  of  food  and  drink  duty  free 
have  expanded  £3,156,593,  cereal  produce  alone  accounting  for 
about  £1,500,000.  In  raw  materials  for  textile  manufactures 
the  gain  was  £1,074,889.  As  regards  the  decline  in  the  exports 
for  the  month,  £995,937  is  in  yarns  and  textile  manufactures. 
£439,046  in  metals  and  articles  manufactured  therefrom,  except 
machinery,  and  £211,883  in  machinery  and  millwork. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  April  and  the  four  months  were: 

r— Exports  British  tO 
, — Total  Imports. — ,  Irish  Products— ^ 

Ajiril.      4  Months. 
£  £ 

18,448.000  7T,4W,3nS 
1«,741I,013  77,114,11111 
16,™4,312      CO.MS.agS 

are  some  of  the  leading  items  of  imports  and 


ias3. 

1884. 
1895. 


A2>ril. 

k, 
39,004,1=1 
!i9,773,788 
83,331.100 

The  followinf 


4  Months. 

a, 

144,ai)7,9B9 
130,78  t,T43 
131,S0S,8li4 


^Exports  Foreign  <t 

Colonial  Mer'tlse.^ 

Aprtt.     4  Months. 

£  S. 

5.559,000  SO,'iR,.<,000 
4,«B4.fi«;  20.S?O,()O5 
5,607,375      20,031,183 


exports: 


IJIPORTS, 

1883.  1881. 

Cotton.                                                Cwts.  Cwls. 

From  United  Statea— April 1.013.210  723,239 

4  rnuuths .%339,iti3  5,311,681 

All  countries-April l,414,-.'2d  1,181,962 

4moutlis 6,980,929  7,236,179 

TTAea*. 

United  States— Allan,  ports— Apr,  1,31G,743  92-?,082 

4iuoiitU3 5,131,18*  3,781,454 

Paeifle  ports— ApiU 1,3(>.5,443  96.">.=>28 

4raontli8 5.tll,759  4,161,279 

All  countries— April 0.070,157  2,S23,149 

4  moutlis 18,928,637  13,004,253 

Flour. 

United  States-April 1.193,462  7,"i9.322 

4  mouths 4,^44,667  3,108,634 

All  countries-April  l.«79,lol  1,158.444 

4  months 6,574,921  4,948,384 


EXPORTS  TO  UNrrED  STATES. 


Cotton  piece  goods— Apr yds 

4  luonths . . . 

Iiiuen  piece  goods— Apr 

4  mos 

Woolen  fabrics— Apr 

4  mouths 2,203,800 

Worsted  fabrics— Apr 1,942,600 

4  months Il,ly0,300 


1883. 

4.13^.703 

24,052.901 

5,0i;4,300 

32,159,101 

08,500 


1881. 

3,817,090 

21,8  l'>,830 

4,29  1,600 

29,570.800 

228,300 

2,022,0  10 

2,091,500 

13,901,900 


1885. 

Cwts. 

724,536 
4.649,238 
1,003,964 
6,150,511 

1,015,051 

4,881,8)9 
2,32(1,180 
5,527,822 
5.3 16.059 
16,930,000 

1,297.267 

4,788.578 
1,601.579 
6,139.954 


1885. 

3.237,200 

20.70  ?,200 

3,919,200 

26.307.700 

214,300 

1,712.800 

1,343,500 

11,011, lOJ 


The  movements  in  the  precious  metals  have  been  as  follows: 


Imports  In'April 
Do    4iuOQtbs. 

Exports  in  Anril.. 
Do    4  mOBths, 


To  and  from  all  Countries. 


ias3. 


1.984.      f     18S5. 


435,704  2.531,0271  675,307 

],595„1->r  0.133,005'  3,317,462 

l.-i5S,B.35!  7<7,a03l  611,742 

.1  2,557,753|  3,(134,ii07  l,7i}6,804 


SILVER,  I 

Imports  In  April...!      (Klo.OSO       003,010 

Do    4mODth8....!  3,575.429i  3,301,791 
Kxports  In  April...!      041.493    1.0^7,446 

Do    4mo[iths....'  S.l71,01Si  3.557,377 


To  and  from  United  States. 


1833. 


800 

702 


703,935  838.485 

3,164,050  1,604,699 

11,33,437  4,100 

3,44i.027i  48.650 


1884. 


188  5. 


1.992,861 
3,«17,831 

■■"'739 


165,,3-i3 

878,845 


£ 

2.070 
5.878 
1,300 

80,180 


177,2 'S 

900,978 

81 

81 


The  grain  trade,  which  has  of  late  been  very  sensitive  to 
political  influences,  has  naturally  become  decidedly  weaker 
now  that  the  chance  of  a  war  with  Russia  has  been  materially 
reduced.  At  Mark  Lane  on  Monday  wheat  was  only  salable 
at  a  decline  of  Is.  per  quarter.  On  Wednesday  there  was  a 
further  fall  of  Is.  to  3s.  per  quarter,  and  although  a  slightly 
better  tone  was  observed  on  Friday,  no  recovery  could  be 
reported.  The  late  display  of  animation  may  now  be  said  to 
have  disappeared.  At  present  only  hand-to-mouth  dealings  are 
reported  and  the  trade  does  not  possess  much  real  support. 
New  York  advices  report  a  rather  uncertain  market.  The 
statistical  position  both  here  or  on  the  Continent  hss  not 
varied  much  during  the  week.  Farmers  are  not  sending  for- 
Wiird  their  produce  freely,  but  foreign  importations  have  been 
on  a  fair  scale,  and  would  have  been  larger  no  doubt  had  the 
wind  been  more  favorable  for  vessels  coming  up  the  channel. 
Supplies  offering  have  been  about  suffloient  for  requirements. 
The  speculative  movement  wliich  spr.mg  up  when  war  seemed 
imminent  has  died  out,  and  although  all  danger  has  not  yet 
passed  away,  the  main  influences  affecting  the  trade  will  now 
partake  more  of  an  agricultural  than  a  political  charact»r. 

The  following  return  shovvs  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-five  weeks  of  the  season  and  the  sales  of  home-grown 
produce  for  the  same  period,  compared  with  last  season: 

ntPOBTS. 


1881-1, 

Wheat owt,  31,63  2,509 

Barley. 11,142, 18>^ 

Oats 7,775,314 

Peas 1,299.634 

Beans 2.219,880 

Indian  corn 16.619,304 

Flour ll,3JU,410 


1883-t.  1882-3.  1881-2 

35,376,925  43,760,540  41,.3ll,090 

11,623,52;  12,311,009  9,736,435 

7.86S,228      9,883,413  6,423,272 

1,161,5^8       l,45-<,il27  1,289,144 

1.671, 7i3       1,810.392  1,151.071 

17,837,287  13,297,871  14,124  343 

10,332,594  12,013,163  0.362.328 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-five  weeks: 

1881-5,  1883-4.  1882-3.  1881-2 

ImportB  of  wheat.  cwt,33,H32,. 509    35.376,925  43,76>,546  41.311.090 

Imports  of  flour 11.336,440    10,332,591  12,013.163  0,362.528 

Bales  of  home-grown. .31,227, ')42    30,383,805  30,905,700  26.128,300 


Total.. 


u: 


K3C.324    86,679,409    73,831,918 


The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty-five  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


1884-85. 

18S3-84. 

1882-83. 

««'-  ^r.;?^ 

Sales. 

Av'ge 
Price 

Sales. 

Av'ge 
Price 

Wheat,  qrs 

Bailey 

Oats 

,.  d.\ 

2.184.056  33  10  2,118,261 

2,939,562  31    513.018,813 

252,340  20    01    301,410 

s.  a 
39  0 
32  3 
19  11 

1,783,004 

1,925,741 

203,653 

s.  d. 
41  4 
33  10 
21     1 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1881-5.  1883-4.  1S82-3.  1S81-2. 

Wlieat cwt.  31,227.342    30,383,805    30,90.1,703    26,128,309 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
corn  on  passage  to  the  United  Kingdom: 

At  present.        Last  week.         Last  ifear. 

W'heat ijrs.  2,912,000  2.910,000  1.845,000 

Flonr.cqualtoqrs     288,000  292,000  236.000 

Maize qrs.      426,000  322.000  160,500 


1833. 
2,403,000 
216,000 
256,000 


Enslioh   yttkrket  Reports— Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  22: 


L07idon. 


Sat. 


Jllver,  peroz d.    4912 

:>>n80ls  for  money 9Sl6i6 

.Joasols  f  or  aocouut 995i« 

Pr'oh  rentes  (in  Paris)  tT,<i007h 

U.S.  4198 of  1891 113% 

U.S.  48  of  1907 124i<! 

Canadian  PaolHo 3878 

Chic.  Mil.  &  St.  Paul....    7119 
Krle,  oomm  ou  stock ....     1 0  % 

llinols  Central 128^4 

Pennsylvania 53 

Philadelphia  A  Reading      7% 
Vew  York  Central I   86^ 


Mon. 

Tnes. 

Wed. 

481318 

Thurs. 

49 

4815j6 

49 

993t 

991a 

93^16 

99l,„. 

99% 

991a 

997,, 

991,8 

30-52  la 

30-37  ifl 

8017>3 

80-30 

113% 

113% 

113% 

113% 

12414 

1245f, 

124% 

12459 

39% 

3938 

411a 

4014 

71 

7114 

71 14 

70% 

1058 

10% 

lO^s 

10% 

128H 

12814 

I28I4 

I28I4 

5319 

53 18 

53  la 

5238 

7ifl 

7ifl 

71a 

7I8 

86 

1  85% 

85»8 

851a 

Fri. 


4918 
99I16 
991,g 
80-20 
113% 
124% 
40 
70% 
101* 
1281a 
5319 
719 
I  85 


Liverpool. 


floor  (ex.  State). 100  lb. 
Vheat,No.2,3pr'g    •' 
Winter,  West.,  n    "         7 

Oal.,  No.  1 "         7 

Cal.,  No.  2 "         6 

Corn,  mix.,  old...     "         5 
,^rn,  mix.,  new..     "         4  Ilia 
["ork.  West.  mess. .  (i  bbl  51    0 

3aoon,  long  clear 30    6 

Beef,  pr.  mess,  new,<J  te  87  0 
Lard,  prime  West,  f)  owij33  0 
Oueese,  Am,  choice 54    0 


Bat.       Mon.     Tues.      Wed.     Thurs.      Fri. 


d. 
0 

5 
1 
1 
9 
8I9 


d. 


«. 
10 

7 

7 

7 

6 

5 

4III2 
31    0 


1 
1 
8 
81a 


s.    <t. 

10    0 


7 

7 

7 

0  8 

5  8>s 

4  11 

50  0 

30  0 

87  0 

34  9 

54  0 


10 

7 

7 

7 

6 

5 

4  11 
50  0 
29  9 
87  0 
31  9 
35    0 


d. 
0 
3 
2 
1 
8 
81a 


s.    d, 

10    0 


6  8 

5  8>a 

4  11 

50  0 

29  9 

87  0 

34  9 

52  0 


f.  d. 

10  0 

7  5 

7  2 

7  I 

6  8 


411 
30  0 
29  6 
87  O 
34  9 
52    0 


(£tommtvcinl  vlmA  mtsccUawccrus  ^tvos 


•The  following  national  banks  have  lately 


National  Banks. 
been  organized: 

3,339.- Th-j  First  N.%tioaaI  Bank  of  O.-d,  Nebraska,    Capital, -^JO.OOO. 

Hemau  A.  IJalieoelc,  Pre.sld«ut;  George  A.  Percival,  Ca«hier. 
3,340.— Tiie  We.it  Point  National  Bank.  West  Point,  Nebraska.    Capital, 

$50,090.  Wllliaoi  Stiiefer,  President;  Nieis  Lirsen,  C.isUler. 
3,311  -Thu  First  Natlinal  Bank  of  Athens,  Teunciseo.    Canital.  $50,000. 

J.  M,  Henderson,  President;  Robert  J.  Fisher,  CJasliier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  comjiared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise 
The  total  imports  wore  $6,323,226,  against  ^6,020,910  the  pre- 
ceding week  and  $7,890,891  two  weeks  previous.  Tlie  exports 
tor  the  week  ended  May  19  amounted  to  |7.03."),759,  against 
$7,102,216  last  week  and  $0,255,303  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  1-1  and  for  the  week  ending  (for  general 
merchandise)  May  15  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKiiilQN  [MPOSTS   AT  NBW  TOKK. 


Fur  WctK. 


Dry  foods 

Osn'lmer'dlse.. 


Total 

Mnee  Jan.  1. 

>ry  «ood-j 

len'fmer'dige.. 


Total  20  weeks. 


1882. 


1883. 


«2,121.4a4j 
6,733,815 

«8,855,23D 

?5  1,283,778 
141.221,363 

?in-.5n8.Ms 


$1,492,949 
6,737,222 

$8,230,171 

«ol,808,150 
127,325,809 

.?179,133.9-.9 


1.S.84 


$1,377,925 
6,790,128 

$8,168,053 


!174,294,878 


1835. 


$1,155,995 
5,166,231 


$3,322,226 

$10,253,062 
106,2ai,647 

«14rt,544  709 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im" 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  19,  1885,  and  from  January  1  to  date: 

BXPOBTS  FRO.-VI  NEW  YORK  FOB  THH   WBBK. 


1882. 

1883.         1         1884. 

1885. 

For  the  week. . . 
Pfev.  reported.. 

$4,912,706       $6,37.1,889       $5,114,601 
118,357,8191    132,410,621     107,'252,82S 

$7,005,759 
121,973,123 

Total  20  weeks. 

*123, 300,525  ii;i3^,814,510  ♦112.367.432 

$128,978,882 

'^  May  23.  X888.1 
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The  following  table  shows  the  exports  and  iinportn  of  Bix>clf 
at  the  port  of  New  York  for  the  week  ending  May  16,  and 
sinoe  January  1,  1883,  and  for  the  oorresponoing  periods  in 
1884  and  1888: 

■xpuaTS  JlND  imposts  or  rpboii  at  nbv  tork. 


gold. 


ere»t  Britain  . 

Franon 

Gernmiiv 

Weat  Inillas ... 


Mexico. 

South  .Atuorlca 

All  othxr  oountrlM. 

Tatal  1885 

Total  1884 

Total  1883 


Stiver. 

Qr«at  Britain 

Franoe 

Oerman. .. 

Weatln.'.les 

Mexico 

Bonth  Aiuorloa 

All  othnr  coantriea. 


Total  1885. 
Total  1884. 
Total  1883. 


Jbporto. 


We*k. 


$500 


100 


10,000 
14,000 


•24,600 

157,800 

2,000 


f240.50n 
16,537 


ainceJan.l, 


(255,900 
8,962 

4,726',iV2 


153,625 
144,46(1 


M.SSS.fiC.-) 

36.193,89.-. 

138,250 


J5,517,358 

219,000 

73,177 

1,300  175,977 


4,235 
402,524 


•267,337    $6,392,280 

201,743       5,591,107 

46.3051      5,743,664 


Tmpnrtt. 


Wetk. 


109,865 

13.6(X) 
50,C00 


^H72,8fi.^ 

7,502 

21,lti3 


18,339 

6,134 

30,832 


{,i5.355 
34.847 
94,186 


BiHMJan.1. 


9 

1,412.901 

8,003,0,^5 

309,176 

17,814 

146.472 

53.471 


?5.032,979 
3,21^,431 
4,7J5,09i> 


•24,332 

76 

146,877 

170,K87 

295.462 

5,508 


*643,142 
1,021,840 
1,901.825 


Of  the  above  LmportB  for  the  week  in  1885,  |1 69,848  were 
American  gold  coin  and  |6,?20  American  silver  coin.  Of  the 
exports  during  the  same  time,  $34,690  were  American  gold  coin 
and  $1,300  American  silver  coin 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city, 
as  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week : 


Receipt!. 

Payments. 

Salaneea. 

Date. 

Ooiti. 

Ourrenty. 

M»7lfi. 
"    18. 
"    10. 
"    20. 
"    21. 
"    22. 

• 
1.444.073  65 
1.409.701  49 
•4,364.793  30 
13.496,138  32 
1.033.166  63 
6,006,231  34 

S 

1,015.676  47 

1,178,017  30 

710.409  43 

969.3  41  77 

992,601  19 

5,859,152  94 

lS8,531.8<i3  61 
I3!i, 431,752  26 
142,016,892  71 
144.439.,')27  92 
144.3St..526  57 
144,431,542  59 

•24.066. '.109  30 
24.39,-<.704  8-1 
24,467.948  26 
24,572,109  70 
24,662.676  39 
24,767,738  77 

Total... 

17,754,104  73 

10,7-25,199  10 

•  Includes  $3,000,000  (rolcl  certlfleates  put  into  oasli. 
I  Inchiiles  $2,.i8j,700,gold  certlfleates  recelyed  from  the  Boston  Sub- 
Treasury. 

Lebanon  Springs. — This  New  York  railroad  was  to  have 
been  sold  in  Mvy,  but  the  sale  was  postponed  to  June  3, 
This  road  was  chartered  in  1852  and  formerly  known  as  the 
Harlem  Exteasion,  and  went  into  a  receiver's  hands  in  1880. 
The  road  runs  from  Chatham,  connecting  with  the  Boston  & 
Albany  and  H.irlem  railroads,  and  after  crossing  the  Troy  & 
Boston  and  Boston  Hoosac  Tunnel  &  Western,  Joins  the  Ben- 
nington <&  Rutland  Railroad  at  Bennington,  forming  a 
road  sixty  miUs  long.  One  rumor  states  that  a  Boston 
syndicate  may  purchase  it. 

Richmond  &  Alleghany. — The  two  reorganization  commit- 
tees of  this  railroad  company  have  adjusted  their  differences 
and  have  united  in  one  joint  committee  for  the  purpose  of  car- 
rying  out  the  plan  presented  Jan.  15,  1885.  Francis  O.  French 
has  been  added  to  the  committee,  which  now  stands  as  fol- 
lows :  Erwin  Davis,  James  B.  Colgate,  John  J.  McCook, 
George  F.  Baker,  James  T.  Closson,  Smith  Clift,  Charles  M. 
Fry,  J.  Kennedy  Tod  and  F.  O.  French.  This  committee 
represents  three-fourths  of  the  bonded  indebtedness  of  the 
company,  the  two  committees  having  obtained  the  signatures 
of  $4,000,000  first  mortgage  bonds,  .^2,900,000  second  mortgage 
bonds,  and  a  majority  of  the  floating  debt.  It  is  believed 
that  the  provisions  of  the  new  plan  will  be  carried  out, 
with  the  additional  agreement  that  the  form  of  the  new 
$5,000,000  mortgage  and  selection  of  trustee  shall  be  deter- 
mined by  a  unanimous  vote  of  the  new  committee.  This  last 
provision  is  designed  to  secure  the  rights  of  the  first  mortgage 
bondholders.  A  call  for  the  deposit  of  securities  wuh  the 
Mercantile  Trust  Company  has  been  issued  by  the  new  com- 
mittee." 

St.  Joseph  &  Western. — The  Reorganization  Committee 
of  the  St.  Joseph  &  Western  Railroad  reports  the  deposit  of 
all  but  $300,00l)of  the  stock  out  of  a  total  issue  of  $4,100,000, 
and  all  tlie  bonds  except  $830,000  out  of  a  total  issue  of 
$6,200,000.  Saturday,  May  23,  is  the  last  day  for  receiving 
securities.  The  sale  of  the  road  takes  place  June  11. — Evemng 
Post. 

Scioto  Valley. — Bondholders  representing  more  than  one- 
third  of  the  first  mortgage  bonds  of  the  Scioto  Valley  Rail- 
road Company  met  at  the  office  of  S.  Cliittenden,  No.  176 
Broadway,  to  take  action  to  oppose  a  scheme  said  to  be  in 
contemplation  for  the  benefit  of  the  holders  of  the  floating 
debt,  whereby  the  safety  of  the  first  mortgage  bonds  would  be 
imperiled.  There  wa.i  some  animated  discu.ssion  at  the  meet- 
ing and  a  strong  opposition  shown  against  the  recent  proposal 
to  give  no  preference  to  first  mortgage  bondholders.  A  com- 
mittee consisting  of  L.  B,  Binsse,  W.  Opdyke,  H.  J.  Chitten- 


imntm 
^  aboat 

i.nrred 
'ids 
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den,  of  (olumbu*,  Ohi  l{oliert«on  anil  T.  li.  Bo«n 

was  Bpp<jiuttd  to  Uko  »u ■  .n.i- .r  ho  dMmed  neoMN 

miry  for  the  protciiun  of  the  pri.  the  (Intt  mortgan 

iKjnda.  Till-  bondli.ild.jrH  prcnent  a  ,  .  .  .i  reitolution  engac- 
nig  not  to  sell  th.<  July  coupons  withcnit  reporting  iiuch  Intca* 
tion  to  the  committee. 

Sonthcrn  Marylanil.— Tlio  Central  Trust  Cotnpuir  of  N«w 
York,  trustee  of  the  mortgajco  of  1881  for  $1,000,000,  baa 
iMigtin  forecloHuro  »uit  and  applied  for  a  receiver. 

Wabadh  St.  Lonls*  Parinc-T- 

nominally  conii)l;iin:iiit  ai,ciitii..'t   i 
lific  in  (he  "  consolidated  chip-'-  ' 
I'ourt,   filed  an  inl. 
"t  of  Wabash  indebt.i 
by  the  statute  of  limitation.     Tlu!»n  are  the  fun.l. 

and  certificates  which,  the  petitioners  sny  they  ;.  , 

111  a  largo  amount  of  coupons,  aKKrcgaliiiK  nearly 
ii,  herptoforc  due  on  bonds  Lssm-rl  by  tlie  various  cor- 
i,.,.,.i.^iH  which  have,  since  issuing  the  bonds,  Ijecome  merged 
in  the  W.-ilmsh  Company.  These  coupons  were  exchanged 
first  for  cert llieates,  and  then  for  fumltvl-dobt  bonds,  in  pur- 
suance of  a  proposition  made  by  the  Wabash  in  1877,  •  *  • 
and  neltlier  the  certificates  nor  tlie  bonds  issued  in  lieu  of  the 
coupons  were  secured  by  mortgage.  The  intervenors  ask  the 
(.kmrt  to  determine  if  the  statute  of  limitation  does  not  run 
against  the  detached  coupons;  if  the  funded  debt  bonds  and 
certiiii-ates  are  not,  in  fact,  unsecured  by  any  lien  upon  the 
railroad  proprty.  and  if  tho;<e  claims  do  not  rank  as  claims 
inferior  in  right  to  the  general  mortgage. 

—Another  branch  has  been  taken  off  by  an  order  made  in 
the  United  States  Court  at  Springfield,  III.,  appointing  A.  J. 
Thomas,  of  New  York,  receiver  of  the  Champaign  Havana 
&  Western  Railroad,  which  is  commonly  known  as  the 
Havana  branch  of  the  Wabash  St.  Louis  &  Pacific  Bail- 
way. 

—Notice  is  given  that  a  meeting  of  the  holders  of  the  bonds 
secured  by  the  mortgage  of  the  Omaha  Division  of  the  St. 
Louis  Kansas  City  &  Northern  Railway  Company  to  the  United 
States  Trust  Company  of  New  York,  Trustee,  will  te  held  at 
the  oflice  of  Stewart  &  Boardman,  Wall  Street,  New  York, 
on  Wednesday,  the  37th  of  May,  to  advise  with  the  trustee  in 
regard  to  the  steps  to  be  taken  to  enforce  the  rights  of  the 
bondholders. 

— Stock  of  the  Somerset  Ranch  and  Cattle  Company  is 
offeretl  for  sale  by  Mr.  J.  Hugh  Peters,  broker,  34  Nassau 
Street.  The  profits  made  out  of  well  conducted  cattle  ranches 
in  the  past  few  years  have  been  almost  fabulous,  as  can  be 
shown  by  indisputable  evidence  to  any  one  who  cares  to  ex- 
amine the  facts.  The  managers  of  this  company  are  careful 
business  men  of  unijuestioned  integrity,  and  their  prospectus 
and  plans  for  business  are  such  as  to  command  attention  since 
they  give  promise  of  very  handsome  profits.  Mr.  Henry  Tor- 
rance, of  18  Broadway,  is  the  president,  and  among  the  direo- 
tors  are  Mr.  William  Peet,  of  Bristow,  Peet  &  Opdyke,  lawyers, 
Mr.  A.  H.  Smith,  of  Mills,  Robeson  &  Smith  and  other  well- 
known  gentlemen. 

—The  attention  of  investors  is  called  to  the  offer  of  $400,000 
Marion  County,  Indiana,  4J<  per  cent  refunding  bonds,  prin- 
cipal and  intere.st  payable  in  New  York.  This  county  contains 
the  city  of  Indianapolis  and  is  one  of  the  most  populous  in  tbe 
State,  and  we  understand  has  a  high  credit.  These  bonds  are 
commended  as  a  desirable  investment  by  such  well-known 
bankers  as  Messrs.  Spencer  Trask  &  Co.  and  Kountze  Bros., 
this  city. 

— Since  the  completion  of  the  new  Cotton  Exchange  build- 
ine  many  of  the  oldest  and  best  known  houses  in  the  cotton 
trade  have  taken  offices  within  its  precincts,  among  whom 
may  be  found  the  following  advertisers  in  the  Chronicle: 
Robert  Tannaliill  &  Co  .  Tuttle  &  Wakefield,  Rountree  &  Co., 
G.  Schroeder  &  Co.,  G.  E.  Staeuglen,  Hopkins,  Dwight  &  Co., 
and  Inman,  Swann  &  Co. 

— The  Ontario  Silver  Mining  Company  hasdeclare<l  its  April 
dividend  of  ?i7.5,000,  making  around  total  of  $0,425,000  to  date. 
Present  dividend  is  payable  at  San  Francisco  oflSce  or  by 
Messrs.  Lounsbery  &  Co.,  transfer  agents,  15  Broad  Street,  <m. 
the  39tli.     Transfers  close  on  the  25th. 

—The  well-known  house  of  Vermilye  &  Co.,  this  city,  offer 
Connecticut  State  bonds  to  investors  desiring  a  choice  security. 
These  bonds  rank  next  to  ({overnments  in  point  of  cre<lit,  and 
those  wishing  a  prime  investment  will  do  well  to  examine  this 
loan. 

Anction  Sales.— The  following  were  sold  at  anction  lately 

by  Messrs  Adrian  H.  Muller  Sc  Son. 

Shara. 
5ii0  Krenlng  K>tar  MIn'a:  Co. $35 
1,000  Fletcher  Oolil  *  Silver 

MliiineCo •ll 

00  Caluiiiei  it  Chic.  Caoal 

an. I  D.v'kco (LSaO 

2,582  K  fe   SavlDK 

<  .  Co no 

.".  A'  SOf  paid  •• 

4'  iron  Co. .$1,800 

<.  Co 930 

•_    X.  -  \\.  A  Anc- 

tiua  Uuoui.  Limited...  109 

1,000  Bull's  Head  Rank $35 

1  Bight  N.  Y.  Soc'y  Ub'ry  $8 


Bondi. 

$2,000  Addison  &,  No.  Penn, 
1st  niort.  68 ISH 

*2.000  i:iiz:ibeth  City  ifc  Nor- 
folk RK.  Co.  luca $75 

$l.OUO  Ualuea  Coal  <fc  Coke 
Co.  )8t  6»  $660 

$3,000  Keinble  Coal  4  Iron 
Co.  6s  cniol.  mort $50 

$5(10  ElKhth  av.  RB.  Co. cert, 
of  indebted II ess 100 

«1.000  Great  We»fn  RR.  Co. 
l8t  inort.7s.  due '88.  Feb., 
1885.  ooupon  on Vl\ 

$10,000  Selnia  Koino  &  Oal- 
ton  RB.  Co, 'id  murt 911 
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DIVIDENDS. 

The  f ollowlns  dlvideaas  have  recently  been  announced : 


Jfame  of  Company, 


Railroad. 

Chicago  Burl.  >fc  Quincy  (guar.). 


Per 
cent. 


$2 


When    I      Books  Closed. 
Payable.  \    (Days  inc'.uiive.) 


June    151  May  25  to  June  4 


NSW    YOKK,    FRIDAY.   MAY   aj,    1SS5-3   1'.    M. 

The  Money  Market  and  Financial  Situation. — The  week 
has  passed  without  developing  any  important  events  in  financial 
affairs,  and  in  such  periods  of  dulness  no  news  is  in  a  certain 
sense  good  news.  The  vitality  and  general  soundness  of  the  mer- 
cantile community  are  well  shown  by  the  absence  of  large  failures, 
and  it  is  only  a  question  of  time  when  business  must  improve, 
as  the  production  and  importation  of  goods  are  being  curtailed. 
and  it  is  manifest  that  prices  must  some  day  advance.  At  the 
port  of  New  York  alone,  the  importation  of  foreign  merchan- 
dise since  .Jan.  1  (20  weeks)  has  been  only  $146,  .544, 709,  against 
$174,394,878  in  1884  and  $179,133j959  in  1883;  and  each  week 
the  returns  now  show  a  large  falling  off,  making  the  total  de- 
crease larger  as  compared  with  former  years. 

The  wheat  reports,  covering  the  winter  crop  only,  indicate  a 
material  decrease  from  the  large  yield  of  1884;  but  in  Texas 
the  grain  crops  are  exceptionally  good  in  a))pearance,  and  the 
cotton  acreage  is  considerably  increased,  while  the  condition  of 
the  plant  thus  far  is  excellent.  These  reports  are  suggestive  as 
to  the  immense  area  occujned  by  the  agricultural  interests  of 
the  United  States,  and  the  improbability  that  all  sections  will 
suffer,  or  that  all  will  be  abnormally  jtrosperous  in  a  single  year. 

At  the  Stock  Exchange  the  volume  of  business  has  been 
small,  but  prices  of  leading  stocks  generally  well  suj)ported  by 
their  friends  and  patrons,  exce])t  the  Vanderbilt  stocks,  which 
seem  to  have  little  inside  support,  and  hence  many  O])orators 
believe,  whether  correctly  or  not,  that  Mr.  Vanderbilt  is  will- 
ing to  see  them  go  lower. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  J@4  per  cent,  and  to-day  at  U@2  per 
cent.     Prime  commercial  paper  is  quoted  at  3}@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £180,604,  and  the  percentage  of  reserve  to 
liabilities  was  50  1-16,  against  .50  9-16  last  week;  the  discount 
rate  remains  at  SJ  per  cent.  The  Bank  of  France  gained 
6,583,000  francs  in  gold  and  3,140,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  16,  showed  an  increase  in  surplus  reserve  of  $2, 11.), 32.5, 
the  total  surplus  being  $57,416,050,  against  $55,300, 725  the 
previous  week. 

l.>Uo«-ing  table  shows  the  changes  from  the  previous 
a  comparison  with  the  two  preceding  years  in  the 
f  the  New  York  Clearing  House  banks. 


The 
week  and 
averages  of 


188.i. 
May  16. 


Loans  and. lis,  |$298,748.900 

113.6U,200 

10.529.100 

3i>4,971,800 

35,017,80U 

$91,242,9,>0 
118,659,000 


Bpeole 

Circulation . . . 
Net  deposits.. 
Iiegal  teudui-s. 

Legal  reserve 
Bescrve  held. 


BurpluB. 


$37,416,050 


Oiffer'neeg  fr'm 
Previous  Weele. 


1884. 
May  17. 


1883. 
May  19 


Dec.    S351.900  $326,1)39, 80O$317 
Inc.       601,2001      56.3U.IIJ0I     60, 

14,190.2)0      1« 

317,200,7001   307, 
26,113,100 


Dec.  268.400 

luc.  3,063,100 

Inc.  2,276,900 

inc ,  .'!i765,775 

Inc.  2,881,100 


Enc  .$2,115,325 


$79,300,175 
62.427,-.!00 

$3,127,025 


21 

$76, 
82, 


,828,000 
558,900 
,151,10) 
,093.50n 
,975,100 

,773,37.^ 
,534,000 


$5,760,6-25 


Exchange.— The  sterling  exchange  market  has  again 
relapsed  into  dulness,  with  prices  generally  steady,  though 
those  drawers  who  quoted  posted  rates  at  4  88  and  4  90 
reduced  them  on  Monday  |  cent,  to  correspond  with  other 
bankers'  rates. 

To-day  the  rates  on  actual  business  were  as  follows,  viz, : 
Bankers' 60  days' sterling,  4  86J@4  87;  demand,  4  88i@4  89. 
Cables,  4  89J@4  89i.  Commercial  bills  were  4  85 @4  85  J.  Con- 
tinental bills  were  :  Francs,  5  17i@5  18^  and  5  15|@5  16i; 
reichmarks,  95i@95i  and  95|@95J;  guilders,  40i@404  and 
40|@40i. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


May  11. 

Sixly  Da/ys 

Denimid 

Prime  bankers' sterling  bills  on  London. 

4  871a 

4  86 

4  8512 

S1818 
403a 
95 14 

4  891s 

Prime  oommeroial 

Documentary  oommeroial . 

Parle  (francs) 

5  155s 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 

9578 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannali,  buying  | 


premium,  selling \@. | premium ;  Charleston, buying 3-10(ai pre- 
mium, selling 3-10  premium;  Boston,  8@l6  discount;  New  Or- 
leans, commercial,  135  premium;  bank,  300  premium;  St. 
Louis,   90   premium  ;  Chicago,  40  premium. 

Coins. — The  following  are  quotations  in  gold  for  various  coins . 

Sovereigns $4  85i23$4  90 

Nipoleona 3  88    ®  3  93 

X  X  ileichmarke.  4  74    ®   4  78 


XGuilders 3  96    a   4  00 

8pan'hDoi:!)loon8.15  55  ®15  70 
Met.  Doubloons..  15  55  ■al5  65 
Fiui.?ilv6r  bars  ..   1  07ii2  3   1  O8I4 

Fin  '  ,%'olrt  bars parSi4preiu. 

01msi&  ifl  oimea.  -  99=!ia    par 


Silver  I48  and  '^a.  —  99%®    par. 

Five  fraucs —  92    •9  —  94 

Mexican  dollars..  —  So    9  —  85ia 

Do  unoommerc'l.  —  «4    -a—   

Peruviausoles —  78    ■3  —  79 

English  silver 4  78    ■a   4  84 

U.  8,  trade  dollars       8434  a  —  85 14 
U,  S,8ilV6idollar»— 99^a    par. 


United  States  Bonds. — Government  bonds  have  been  only 
moderately  active  the  past  Aveek,  with  prices  strong  for  the 
four  per  cents  and  steady  for  other  issues. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


i Interest 

Mai, 

3Iay 

May 

May 

2Iay 

May 

Periods. 

16. 

18. 

19. 
*lllis 

20. 

21. 

22. 

4i<a,1891 

..  reg.  Q.-Mar. 
.coup.  Q.-Mar. 

1115s 

'llli« 

mils 

'  um 

*lllifl 

4i«8,1891. 

...  . 

'1125s 

11234 

■11234 

11234 

m2S4 

-112% 

48,1907... 

..reg.  Q.-Jan. 

'in^ 

*121''e 

121'6 

♦12176 

12f8 

121 '8 

48,1907.. 

.  coup.  Q.-Jan. 

12151 

n2i-s 

•122 

121 -« 

122 

121''8 

3e,  option  U.S. 

...reg.  Q. -Feb. 
...reg.  J.  &  J. 

103 14 

103 14 

IO3I4 

IO314 

103% 

lOSifl 

6s,  cur'cy, 

'95. 

*129ii 

»129i2 

•129 

•129% 

*129ia 

*129ia 

68,  eur'cy. 

'96. 

...reg.J.   &  J. 

*131l4 

•131i« 

♦131 

•131 

*131ia 

*131is 

68,  cur'cy, 

'97. 

...reg.  J.  &  J. 

•1321s 

*i:si7e 

*132ia 

*132 

*132 

*132 

Gs,  cur'cy, 

'98. 

...reg.J.   &  J. 

•134% 

*13i3j 

•ISl'a 

1313i 

•134  3i 

*134% 

6fl, cur'cy. 

•99. 

.  .reg.J.   &  J. 

•13Bie 

*136i« 

*l3eie 

136:<s 

*136i4 

M3614 

*  This  Is  the  price  bid  at  the  morutug  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — There  is  no  special  feature  to 
report  in  State  bonds,  except  that  the  sales  were  more  active 
as  follows  :  $10,000  Louisiana  consols  at  "of;  $50,000  do.  ex 
coupon  at  65,  6.JJ,  64J,  65ol;  .$1,000  Alabama,  Class  A,  at  88; 
$10,000  Virginia  6s,  consol.,  ex  coupon,  at  49;  $15,000  North 
Carolina  special  tax  at  5,  5^;  §3,000  do.  consol.  4sat87i; 
$10,000  do.  6.S,  1919,  at  llOi;  $15,000  Tennessee  6s  at  46; 
$5,000  South  Carolina  6s,  non-fundable,  at  3^.  The  $1,740,000 
of  Connecticut  3  per  cent  25-year  bonds  were  awarded  this 
week  at  lOOJ.  The  $130,000  of  Delaware  State  4  per  cents 
due  1905  were  awarded  at  105  03. 

Railroad  bonds  have  been  quite  active  the  past  week,  with 
prices  generally  strong,  the  market  at  times  having  even  a  buoy- 
ant tone.  Some  of  the  lower-priced  issues  of  Loui.sville  &  Nash- 
ville and  St.  Paul  have  been  most  conspicuous  for  strength, 
while  Erie  2ds  have  declined  sharply  on  a  brisk  speculation, 
closing  at  50i,  .against  52^  last  week.  New  York  Chicago  &  St. 
Louis  (Nickle-Plate)  Ists  broke  down  to  70i  at  the  close, 
against  77  last  week,  on  runiors  that  default  on  the  interest 
would  be  made  .June  1.  West  Shore  5s  close  at  30J,  against 
30};  Louisville  &  Nashville  gen.  mort.  at  98,  against  94^; 
do.  trust  bonds  at  90 J,  against  89| ;  do.  ten-forty  6s  at  73i-, 
against  72 ;  do.  New  Orleans  &  Mobile  Division  Ists  at  91  J, 
against  91;  Milwaukee  &  St.  Paul  terminal  5s  at  92|,  against 
92;  Metropolitan  Elevated  Ists  at  113,  against  llli;  do.  2ds 
at  99},  against  99i ;  Atlantic  &  Pacilic  Ists  at  73},  against 
73;  Missouri  Kansas  ifc  Texas  gen.  Os  at  70i,  against  75 J;  do. 
gen.  5s  at  62,  against  61 ;  Denver  it  Rio  Grande  Ists  at  98, 
against  98^;  Missouri   Pacific  l.st   consols  at  100,  against   98}. 

Railroad  and  Miseellaneons  Stocks. — The  stock  market 
has  presented  a  very  dull  and  inanimate  appearance,  the  com- 
paratively small  volume  of  business  transacted  being  confined 
almost  exclusively  to  a  few  room  traders,  and  fluctuations 
having  been  governed  mainly  by  the  efforts  of  bulls  and  bears 
to  gain  an  advantage.  No  settled  tendency  in  either  direction 
has  been  apparent,  but  the  market  has  fluctuated  from  day  to 
day,  sometimes  influenced  by  weakness  in  one  stock  or  strength 
in  another. 

The  weakness  of  the  Vanderbilts  continues,  and  the  general 
feeling  of  distrust  about  these  properties,  on  account  of  the 
ruinous  war  of  rates  going  on,  has  been  increased  by  the  pub- 
lication in  a  conspicuous  manner  of  the  Lake  Shore  quarterly 
report  for  the  three  months  ending  March  31,  .showing  that  the 
road  did  not  earn  fixed  charges  for  the  first  ([uarter  of  this 
year.  Under  the  present  trunk  line  war,  this  was  not  altogether 
unexpected,  but  it  caused  renewed  weakness  by  rather  confirm- 
ing the  impression  of  the  Street  that  Mr.  Vanderbilt  is  yet 
willing  to  see  lower  prices  for  his  own  stocks. 

Union  Pacific  and  Pacific  Mail  have  been  generally  strong, 
owing  to  the  settlement  of  the  subsidy  agreement  between  the 
Pacific  roads  and  the  Steamshij)  Company,  on  substantially  the 
old  terms;  and  the  advance  in  Union  Pacific  was  also  assisted 
early  in  the  week  by  the  circulation  of  a  request  signed  by 
stockholders  asking  the  directors  to  issue  certain  bonds  and 
pay  off  floating  debt,  so  as  to  ajjply  net  earnings  to  an  early 
resumption  of  dividends.  There  were  some  suspicions,  how- 
ever, that  this  circular  was  intended  for  sjieculative  effect. 

liouisville  &  Nashville  showed  considerable  activity  and 
strength  early  in  the  week,  as  a  result  of  the  improved  con- 
dition of  the  propei-ty  and  the  recovery  of  $3,000,000  of  the 
10-40  adjustment  bonds  which  had  previously  been  put  out 
with  an  option  of  jDirchasing. 

To-d,ay,  Friday,  the  dull  tone  continued,  though  the  market 
was  quite  strong  on  a  small  volume  of  business,  and  the  close 
was  at  or  near  the  best  figures  for  the  day. 
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NEW  TOBK  STOCK  EXCUANeE  PBICES  FOB  WEEK  ENDING  MAY  3!!,  AND  SINCE  JAN.  t.  IgM. 


STOCKS. 


UAII.KOADS. 

Albnuy  >t  sn»niu'liauna 

Bo«tou>«  N  V.  Alr-l.liie,  pref. 
Bnrlipitti'ii  I'.il.  UaiiUUtt  No. 

Cm.    '        ''  ■  "lo 

Ca  ni 

C>'  Minnesota 

Cf 

Ci'i 
Cli. 


lersey . 


ilUo. 


Istprel.... 
2d  prof.. .. 


HIOBEST  AND  LOWEST   PRIOU. 


Iaturd»r,       Monilay,       Tnondar,    Wntnnulikr.  TiBr»a«y,       Frtdar. 
May  iJ.         May  18.        May  llf.         M»y  w.         1CIV»:         Majrlfj 


38       aVa 


Mh   81  Hi 


8 


8 


SO  Hi  eo'i 


Do 
ChlOAKo  .ft  Alton 
CMcneo  UurUnjtton  *  Qnlnoy. 
CUlCttK"  Mllnimkee  *  St.  Paul 

IH.  pref. 'lOJ Hi  100 
Chlcng" 't  NortUwcstem I     »iH   fll's 

110  prof.  120  1211 
ClitcaKo  Kock  IManil  A  Pacitlc  114  111 
ChloaeoSt.  I.oulsJt  Pittabiirif.    

Do  pref. ' 

Ctitooeo  St.  Paul  Minn.  <fi  Om. 

Do  pref. 

^ipv-.i  ...■' '■..'  ''I'l  -t- TTnllaui\p. 
("  :.  ifiiar... 

»..  ...prof 

I),:,  Ki.tWost. 

ih-ii\  ^Jl  .^  Ui'.i  tlraiulo 

IMiLuipui  .t  Sioux  City 

i;il^^L  riMine..t3ee  Va.  &  Ga 

Do  pref. 

BTttnHvlUeA  Tcrre  Haute 

Green  Bay  Winona  &  at.  Paul 
Harlem. 


3894    38'a 
38       28 


36^    36 
SO'a   31>4 


20       20 
72       72  •„ 
33U    33>4 


132^  123  Hi 
89  »8    70  Hi 

lOU     100 
94 >4    OS's 

128     128 

114     114>4 


20^4    20 '« 
73       73 


133     133 


SS'e   38^) 


86\    35»« 


30  >s   :i!is 
20'?.    27  V 


•jff-jfji; 


Sl>4   3H4|    31 


85  ■«    Hi\ 


31 


133     133>4   123     12:<      138     188 
6U»:    7019'    «H»,   «')>     on       8OH1 
105»4l05J<  "10,'.      lilt!      '105      100 


W'l^ 


l"^    1\ 


40       40 


«4-'.  94',  08',  II I  Hi  04 
'127 Hi  12s Hi  ■"' 
113'4H4', 


114     H4'4 


102  >g  103 
SHi      SHi 


103  ■«  101^ 


8H1       S<9 
47       47 


Houston  *  Toxas  Central 

lUlnoln  Central  

Do  leased  line  4  p.  ct 
in<li.-\:):i  ulooriiiuKt'ii  &  West'o 
I.iikt)  [:iie  A  We.st«ru  — 

L.Tko  :^il«^t* 

Loni^  I  ^iland  

Louisville  vt  Nashville... 
Louisville  New  .Vlbany&  Chic. 
Map''-'.*' "'  i.'..v-.t.,i  consol.. 

»Ir.'  , 

Mr:  Ml , 

ll..;-  1 , 

MtclitKiui  Cciitr.il 

Mil.  L.  Shore  j£  West'm,  pref. 

Minneapolis  A  St.  Loula 

Do  pref. , 

Missouri  Kansas  Ji  Texas 

MlssouH  Pacitlc 

Mobile  &  Ohio 

Morris  A  E>isox 

Nashv.Cbattanooga  A  St.Loats 
New  York  Central  &  Hudson. . 
Kew  York  Chic.  &  St.  Louis .. . 
Do  pref. 

New  York  Lack.  A  Western . . . 
Kew  Yox'k  Lake  Krie  A  West*n 
Do  pref. 

New  York  A  Mew  Englanit 

New  York  Now  Haveu  A  Han. 

New  York  Ontario  A  Western. 

New  York  Susa.  &  Western  ... 

Do  pref. 

Norfolk  A  Western,  pref 

Northern  Pacltic 

Do  pref 

Ohio  Contr.ll 

Ohio  A  >ri'*si..4slppl 

Ohio  Southern    

Oregon  short  Line 

Oregon  A  Trans-Continental. 
Peoria  Decatur  A  Kvausville 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chic . . . 
Do  special. 

Bensselaer  A  Saratoga 

Rich.  A  Alleg.,  stock  trust  ctfs. 

Bichmond  A  Danville 

Bichm'd  .c  West  P'nt  Terminal 

Bochester  A  P. '.tsburg 

Boiue  Watertown  A  Ogdensb'g 

St.  Louis  Alton  A  Terre  Haute 

Do  pref. 

St.  Louis  A  San  Francisco 

Do  pref..  .. 

Do  1st  pref. 

St.  Paol  A  Dnluth 

Do  pref.... 

St.  Paul  Mlnneap.  A  Manitoba 

Toxas  A  Pacillc 

Union  Pacitlc 

■Wabash  St.  Louis  A  Pacific 

Do  pref. 

MISCEI.L,  A  NEOUS; 

American  Dlst.  Tel 

American  Tel.  A  Cable  Co 

Bankers' A  Merchant*' Tel 

Colorado  Coal  A  Iron 

Consolidated  lias  Co 

Delaware  .t  Hnilson  Canal 

New  York  A  Texa.,*  I.aud  Co... 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav,  Co 

Pacillc  Mail 

Pullman  Pal.ace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

E.VPRK!8.S. 

Adams 

American 

United  states 

Wells,  Fargo  A  Oo 

INAtrnVK  STOCKS. 
Atchls.m  Tni),ika  A  Santa  Fe 

Chlcatro  .t  .Mtun.  pref 

Clnoi'".   •■ I'lskyA  Cleve 

Colli  V  Ind.  Centr'l 

Jiih.  

Loir...:  .^iiuri  Kiver, 

New  York  i'llevated 

Virginia  MldUind 

W«rren 

Canton  Co  

Consul  I'l.  It  ion  Coal 

Hoiii>'si:ike  Mining  Co 


52 '-a   63 
74  Hi    70 's 
32=8    34»B 


95 14    05»4 
ISia    15Hl 


16       16 


62^    63% 

77       77  Hj 
33',    36 


50       60 


17 '8   la's 

03 '4    95  Hi 


38  >«  39 

84 14  85 14 
'IHj      2 
4I4       4  Hi 

89  89 

10  Hi  10=4 


19       10 


7Hi      7Hi 


17  17 

le^i  IB't 

383,  391, 

Hi  Hi 

llHi  11  Hi 


95^4    05 'f 
16»4    17Hi 


181a    18=8 
95",    95'8 


38  Hi    39 '4 

83  ><    84  >% 

1»4       1=4 


*20Hl    21 
72^4    72=1 
30  Hi   30  Hi 


103^1 104  "^ 
S>,      6>4 


62as  523, 
77  77>4 
33=4    34>4 


05 'a   05 'a 
18       I8H1 


•40=4    60  Hi 


11 


18       18  H. 
95>4    93Hi 


10'4    lOH, 
19        19 
19=4     19=4 

188     188 


14Hl 


15        15 
132  "a  132  Hi 


48        48Hl 


31 
81 


31Hl 
8IH1 


lOHl     10=4 

61 H)    53'-i, 

3         3 


59       60  >4 


OS's    97 Hi 

77  ■»   78  Hi 


25=4    26 
74>4    75'8 
84 14    54- 
118      118 


17  17 

39  "s  30 '4 
Hi        =8 

12  12»8 


13»8    I414 
10       10 
■'14=4    16 


3<»      3>8 


83Hl    84% 
2         2 


10»fe    10% 


lO's   lO'a 


7H4    72"ii 


103%  104 
6         6 


126     126 


5',  5 

5II4  62Hl 

7714  77=4 

33 '4  33  =< 


__       04% 
138     138 
114     114>4 


l'23Vjl23', 

09%    69', 

•io.->    inu 

94%    0,-. 
l'J8Hil28>3 
114      114  Hi 


'^s-  n^ 


i03>«i04'>^ 
6         6 


8>a     3Hi 


»>• 


96  In    95% 
18       18  >4 


48Hl    49Hl 


lS"g    18% 
•95-%    93% 


83  >4    84 
1%      1% 


O'g  IOI4 
20  Hi  20  "a 
19%    19% 

188      188 


2'» 
6  Hi 


2'g 
6H1 


•16%    16's 
39       39% 


13       13 


13=4    14  H 


15       15 
I33I4I33I4 


3%      2'i 


19Hj    20 
31        33 

82        82  Hi 


84Hl  84Hl 

10=4  11  ■« 

52=4  54I4 

3  3 

6=4  7 

19=4  19=4 

68%  69 


lOHl    10=4 
97        97 

78Hi    79% 


Maryl 


i'l> 


New  Central  Ci>al 

Ontario  silver  Mining.. 
Standard  Miniug 


68%    68'8 

135      135 
96%    96 


109=4  llOH: 


22%    33Hl 


23       25 

75  Hi    76  >4 

54%    56=4 

117'4ll7% 


68',    60 

135     1.35 
96<4    06% 
53       63 


32%    33 
82%    84 


83  85 

10%  10% 

62%  53% 

2%      ,- 


97%    97% 
78%    79% 


16=4  16=4 

3S%  39 

%  % 

•12%  12=4 


13=4     13=4 

10  10 
«14'4  15 
133%  133% 


9% 

■5lii"81% 
78%  76% 
88%   83% 


36%  30% 
31%  31  >4 
"4  6 

•7%  8% 
«4%... 


Balm  of 
the  Week 

(HlUTM). 


•10       20  %l 
72%   72% 


103%  104=4 
6%     6% 


88 
18 


96% 

18 


•138 
48 


48% 


18%    18% 
96%   86% 


88%  83% 
>1»4      2 
•4%      6 

90  00 

9%  10% 

23%  22% 


187%  187% 


16%    18=4 
89       39 


'12%    13 


>il%  63 

~6%  76'', 

32%  33% 

23  23 

06%  95% 


47%    47% 


•11  12 

"25%  27 

18%  18% 

05%  OS's 

7%  7% 


83  84% 
•1%      2 
•4%       5 

89',  89% 

10  10'. 


7%      7% 


•16%    18=4 
39       39% 


•13%    13 


13=4    14% 
14%' 14% 


14       14% 


143%  143% 


19%  19% 
32  32=4 
83%    83% 


85  85 

10%  10% 

53  63% 
•2%       3 

7         7 


21       22 
73%    74% 
63%    55% 
118     118 


69%    60 


62       53% 
110     110 


•118 


96%    9 

78%    78% 


73%    73% 
63=4    64% 


•47       49 

•20       21% 

*3%      3 


•10 
32 
84 


20 
32  =j 
84 


10=4     10=4 
63%    61% 

2%      2'. 


67%    68 


O&Hi   08% 
78%   79 


73%    74 
64%    56% 
118     118 


50%    60% 


03       06 

62%    62 't 

110     110% 


•118% 


•118%. 


89%    60% 


•14        11% 
133%  133% 


1  1 

49  49 

20%  20% 
•2=4       3 


•17 


19 
80 
•19%    20 

32=4    33'. 

84%    84% 


lO'i 
54 


lO'i 
56 


10  10 
98  96 
79%    80 


113 


1,400 
836 


8,146 
3.042 


8,141 

118,030 

4'20 

69,730 

360 

2,437 


Itaoi*  BbM*  Jan.  I,  lass, 


400 

2,147 

200 


18'2,219 
2,288 


900 
100 
265 


100 
6 


100 

100 

63,310 

8,843 

60,080 

300 

7.069 

1,290 


10 


12,254 

3,500 

100 


2,000 

118,020 

225 


400 

8,773 

166 

810 

66 

200 

100 

136 

25 

1,.555 

4.896 

800 

715 


9.310 
300 
600 
636 


20 

100 

400 

100 

1,346 


134     Pell 
88      M«i 

67      F.'l. 

3ft',  \i.i    V.      . 

3;i     M  . 

9'4  M.'..  _■  . 

7        1-..I,.    IH       i.i 

31     Mar. '.^3,  4  1 
26%  Jan.  31    3il 

3     Apr.    7|     •: 

7     Apr.    7|   1 

4%  Apr.  221     - 
128     Jan.    2  Li- 
115%  Jan.     2  l'-;., 'j  Mar.  1  I    11)7 
08%. May    7    71ISJ1U1.  I'J  I   68%    »*\ 
102     Jan.  2H  liw     .M„r  ■>■;     «.-,'.  llS 
81%  Jan.    2    98%  Apr  ■•     -''    134 
119%  Jan.    2,131     F<  i»H 

105     Jan.    2ll6=4Ma  .'6^ 

6%Mar.31!     0     Mn  13V 

18     Jan.  171   19     Fi.i.  .15 

18%,\pr.  21I  20     F.I.  .mH 

60     .'«ay    7i  01%  F.  1.  DO 

23      Apr.  SOi   38     Pel.  tl»% 

134     Jan.  81  141     Ma  :  It 

14% Jan.    9    30    Jan  :I3 

82%  Jan.  32  100%  Mar.    ,.     ....  ,  ISS) 

4%  May    1    10     Jan.  lai         "     "" 
66    Jan.    6'  66     Feb.  I'J 

3=4  Jan.  161     4%  Mar.  10, 

4%Jan.  23      8     Mar.    3I 
87%  Jan.  10|  62     Mar.  20, 

3     Jan.     Oi     4'aAnr.  22 

190%  Jan.  20,200     Mar.  24 

14     Mar.  26    .30     Jan.  14 

119%Jan.  17  127     Mar.l4' 

84     Jan.  16|  88%  Fob.  17 

8%Mavl4     14%  Feb.  24^ 

4%Anr.29l   17     Feb.  21 
60%  Mliy  12    67 'a  Feb.  23 

62     Jan.    2 ' 

22  Jan.  10 
ll%Jan.  6 
66  Jan.  15 
ll%Jan.  3 
27%  Jan.  16 
90  Jan.  2 
46%  May  7 
30%  May  6 
10%  Jan.  26 
25     Jan.  16 


77%  May  20 
86  May  18 
27%  Feb.  20, 
06 'a  May  18l 
18%  May  191 
44  Mar.  71 
03%  Jan.  30l 
64%  Feb.  24! 
84=4  Feb.  26 
13     Feb.  20; 

_,    29%  Feb.  20 

14%  Jan.  221  19%  Mav  1 
89%  Mar.  21'  97%  Feb.  lol 
7%  Jan.     7|     9 '4  Feb.  2'i 


69%'I04% 


010 
2,700 
1,469 


620 

3.720 

33t,479 

1.518 

550 

100 
218 


74%    74% 
63%    66 
118      118 


69%    59% 


96 


136%135% 

96%     97       97 


325 
3,314 
8,934 


515 

3,350 

82.637 

346 


106 

393 

61 

408 


114=4  Jan.     2 

33     Jan.    7 

82=4  May  14 

l%May    5 

4     Mar.  25 

84%  Jan.    2 

9% -May    6 

10     May  18 

12     Jan.  17 

175     Jan.    2 

6=4  Apr.  14 

l%Jan.  12 

4'aJan.  27 

17     May  16 

15     Jan.  17 

36%  Jan.  20 

%May    8 

10%  May    4 

8      May    8 

14'aMar.21 

10=4  Apr.    8 

8%    Anr.  29 

13%Mar.30 

110%  Feb.  17 

120     Mar.  0 

136%  Jan.  30 

1     Mav  22 

44 'a  Jan.  19 

19     Jan.    2 

2%  Mar.  11 

17     Jan.    2 

15     May    1 


17%  May    8 

30     Apr.  30 

79     May  12 

21     Feb.  26 

77%  Feb.    7 

79=4  Jan.    2 

9%  Apr.    8 

41      Mar.  21 

2     Apr.  30 

6%  May    7 


124.%  Apr.  30   115     [127% 
42%  Feb.  27      M    \  58 
03%  Feb.  23, 

5%  Jan.     8 

0=4  Feb.  17 
00  May  31 
14=4  Jan.  6 
30  Jan.  8 
32%  Apr.  30 
100  May  2 
12%  Jan.     6 

3  Feb.  28 
8     Feb.  30 

35=4  Feb.  28 

10%  Feb.  36 

44  Mar.  16 
1=4  Jan.    2 

10     Jan.  14 

12     Mar.  10, 

21     Apr.  27 

15     .\pr.  39 

15%  Feb.  97 

19     Jan.     3 

133%  May  33 

129%  Apr.  30 

148=4  May  31 

3%  Jan.  17 

54     Mar.   9 

26%  Mar.  11 

4  Mar.  6 
19  Feb.  20 
25     Feb.  36 


10 

61 

2 

8 
80 


Mar.  28 

Jan.  37 

May    2 

Jan.    3 

Mar.  21 

60%  Jan.  22 

136     Apr.  30 

21     Jan.    3 

89%  Jan.  39 

46%  Mar.  31 

107% Jan.    3 

3%  May  13 

30     Jan.  SO 

63%  Jan.     2 


lU 


U8% 


190 


130    Jan. 

87%  Jan. 

48  Jan. 
104%Jan. 

67%  Mar. 
147     Jan. 

20     May 

l%Mar. 

140     May 

33%  Mar. 
123    Jan. 

16  Jan. 
116     Jan. 

40  Feb. 
19  Feb. 
10     Jan. 

7%  Apr. 

6%  Apr. 

17  Feb. 
l%i(ay 


21  Feb.  36 
39=4  Jan.  8 
■  87%  Jan.  10 
24  Feb.  37 
82  May  14 
9D'aMar.l6 
13'a  Feb.  36 
65  May  22! 
5%  Jan.  7 
14     Jan.  12 

30  Mar  7 
60  May  141 
4  Jan.  8| 
13%  Feb.  3ll 
08  May  16| 
86%  Apr.  16 

136     Apr.  30 
34     Feb.  30! 
77     Apr.  i 
63%  Mar. 

tao     May 
4%  Mar.: 
80    Jan.  S 
63%  Feb.  1 

138     Apr.  3 

07%  May 

63     Apr. 
Ill     Apr.  1 


119%  I8S 


67 
122% 


17% 


«?s 


114 
170 


8%l   66% 
60%113 


20    78     Jan. 

20  162     Mar.  1 

16    33%  Feb.  i 

1  %  Feb. 

140     Mayl 

36     Mar. ' 


146     May  1 

18     Mar. 

118     Apr.  9 

46     Apr.  1 

SO     Feb.  9 

11%  May 

8     Mar.  9 

7     Feb.  a 

33%May  1 

l%Mar.3 


Sjl 


T% 


•  Those  are  the  prices  blil  anil  askod;  no  sale  was  made  at  the  Board. 
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fVoL.  XL. 


QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  MAY  22,   1S85. 

STATE    BONDS. 


8KCURITIE8. 

Alabama— Olaas  A,  1906. 

Class  B,  5s,  1906 

Class  C,  4b,  1906 

es,  lo-aos,  1900 

Arkansas— 6s,  (imilert — 
7s,  L.  Book  &  Ft.  S.  188. 
7s,  Memp.A  L.Rock  RR 
7b,I,.  R.P.B.*N.O.RB 
7a,  Miss.  O.  &  R.  R.  BR. 
78,  Arkansas  Cent.  RR. 

Georgia^es,  1886 

78.1886 

78,  golil,  1890 


00 

lOS 

86 

106 

3 

10 

10 

10 

12 


101 

1041a 

112 


90 


16 


8ECURITIK8. 


Lonlslanft— 7fl,  (^ons-.lSl* 

Ex-niatared  cnupon 

Missouri— 6a,  1886 

68,  dne  1889  or  1890.... 

ASTl'm  or  Uuir..  due '92 

Fanrtlnfj,  1894-95 

Hanuibal  A  St.  Jo., '86. 
New  York-68,  reg.,  1887 

6b,  loan,  1891 

6a,  loan,  1892 

6s,  loan,  1893 

N.  Carolina — Gs,  old,  J.&  J. 

FnndinK  act.  1900  .. 


Bid. 


73 
64 
104 
113 
115 
120 
108 
105 
113 

lis 

117 
31 
11 


1  65 
il03 


SECURITIES. 


Bid.     Ask. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax.  all  classea. . 
Do  Wii.C.ABn.R. 

Conaol.  48,  1910 

6s,  1919 

OUo-Os,  1886 

South  Carolina- 
68,  Act  Mar.  23,  1869  ) 
noa-fundabie,  1888.  S 
Brown  consol'u6H,  1893 

Tennessee— 68,  old, 1892-8 
6«,nnw.  18928.1900 


18 
5 


87 
100 
106 


8ECUBITIES. 


5\] 


111 


107«'l09 

i   4ii 

!  46 


Tennessee— Continued — 

6s,  now  series,  1914 

C'mp'ml.ie,3-4-5-6s,19l2 

Vlrffinta— 68.  old 

68,  now,  1866 

6s,  conaol.  bonds 

6a,  ex-matnred  coupon. 

69,  consol.,  2d  aeries 

6a,delerred 

District  of  Columbia— 

3-65a,  1924 

Ret^istered 

PnndineSa,  1899 


Bid. 


50 
3  J 
39 
80 
48 
SO 
5Hl 

lis 


46 
64 


RAIIiROAD     BONDS. 


SECURITIES.  I   Bid.     A8lc.| 


125 


134 14 
106 


SECURITIES. 


100=8 


95  >s 


107 

'94 

*94ia 

•87 

130 

129 1^. 

10834  109 

10814,.... 

Ill's!. .-- 
98 14!  981a 

100   103 

105  I.... 
55  61 
0434  9C 
75   83 


Bailroad  Bonds. 

iStock  Exchange  Prices.) 

Atcll.T.&S.Fe— 41a3, 1920; 
Sinking  Kami,  Os,  1911. 
Atl.  &  Pac— l9t,  (is,  1910.      73341  74 

Balt.c&O.— lat,  Os.Prk.lir.  «lia    i 

Bur.C.  Rap.  &  No.— lat,  us    107  'a  108 
Cou8ol.,l8t,  OS.  1934...i     9414    96 

Mlnn.&St.L.— lst,79.KU.,*130     

Ia.CityJiWe3t.— lat,  73;  I 

C.Rap.  I.F.&N.— l8t,68    109 

1st,  58,  1921 

Bnff.N.  Y.  it  P.— Cons.,  6s 

General,  6s,  1924 

Can.  So.— Ist,  int.  guar.  5a 

2d,  53, 1913 

Keg.,  5s,  1913 

Central  Iowa— 1st,  7s,'99 1 
East,  Div.— 1st.  6s,  1912 
lU.  Div.— 1st,  Us,  1912.. 
Chesapeake  &  Ohio- 
Pur,  nionev  fund.  1898. . 
6s,  gold,  series  A,  1908  . 
6a,  gold,  series  B,  1903 1 

6s,  currency,  1918 

Mortgage  (Ss,  1911 

Che3.0.&S.W.— M.  5-63.. 
Chicago  &  Alton— 

lat  mort.,  7.S,  1893 

Sinking  fund,  6s,  1903. 
La.  <fc  Mo.  lUv.— 1st,  73. 

2d,  7s,  1900 , 

St.T>.Jack.&CIilc.— 1st    1181^ 
1st,  guar.  (504).  78,  '94  *116  la 
2d,  Ui80),7s,  1898  ..-.    "" 
2rt,  guar.  (188),  78,  '98 
Miss.K.Br'ge— Ist.s.f.es 
Chic. Burl. &  Unincy— 

Consol.  7s,  1003 

63,  sinking  fund,  1901.. 

63,  dcbouturos,  1913. ...    100 
la.  Div.— S.  fd.,  58,  1919 
Sinking  fund.  4s,  1919 
Denver  Div. — Is,  1922.. 

Plain  48,  1921 

C.R.I.  &  P.-6a,  cp.,  1917. 

63,  reg.,  1917 

Ext.  .£  Col.,  5.S,  1934.... 
Kcok.  <fc  Des  M.— lat,  5s 
Oentr,iI  of  N.J.— 1st,  '90 1. 
l8t,cons.assont.  7s,1899t 
Conv..  assented,  7s,  1902 
AiVJustment,  7s,  1903... 
Conv.  dcbeiit,  6s,  1908.. 
reh.ittW.B.— Con.g'd,a8. 
Am.D'k*Inip.-5s,  1921 
Chic.  Mil.  Jtst.  P.— 

Ist,  8s,  P.  D 

2d,  7  3.108,  P.  D.,  1898  . 
1st,  7s,  $  g.,  R.  D.,  1902. 
1st,  LaC.  Div.,  78.  l.'<93. 
1st,  I.  <fcM.,  78,  1897  .. 
Xst,I.  AD.,  7s,  1899... . 
1st,  C.  &  M.,  78.  1903.. 

Consol.  78,  1905 

lst,78,I.&D.  Kxt,,1908 
1st,  S.  W.  Div.,  Cs,  1009. 
Ist,  5s,  LaC.t  IJ.lv.,ini9 
lst,S.Minn.Div„6s,1910 
Ist.  H.  .feD.,7s,  1910  . 
Chic*  Pac.Div.6s,  1910 
lst,Chic.&  P.W.,5.s,19el 
Min'l  Pt,  Div.,  5s,  1910. 
C.&L.Snp.  Div.o9,1921 
Wis.*  Mill.  Div.as,  1921 
Terminal  5s.  1914. 
Chic.  A  Northwest. — 
Sinking  Fund,  7s,  1885. 
Conaol.  bonds,  7s,  1915. 
Extension  bonds,  7s,  '85 

Ist,  7s,  1885 

Coupon,  gold.  7a,  1902. 
Regisfd.  gold,  7s,  1902 
Sinking  fund,  Os,  1929. 
Sink,  fund,  6s.l9'29,rcg. 
Sinking  fTind,  r>s.  1929 
Sink,  fuud,  .js,  1929,  reg 
Siuk-g  Id.  deb.,  5.S,  11133. 
25  years  d(di.  5s,  1909.. 
Eacanaba.t  L.  S.— Ist.Ca 
DesM.*Miu'ap.— l.st,7s 
Iowa  51  idlanil-lst,  8a. . 
PeninauLi— 1  Pt,  conv. ,7s 
ChicA  Milw'kee— lst,7s 
Win..tst,  P.— l8t,73,'87    107 

2d,  78,  1907 

Mil.cfeM.ad.-l8t,68,1905 

Ott.  C.  F.A  St.  P.— l8t,58 

O.C.C.&  Inds— 1st,  7,  8.  fd 

Consol.  7s,  1914 

Consol.  sink,  fd,  7s,1914 

General  consol.,  68,1934 

Chic.  St.  P.  Min.  &  Om.— 

Consol.   6s,  1930 

C.St,P.&M.-lst6s,1918  •118 

No.  Wis.— Ist,  08,1930.1  

8t.P..fe  S.C.-lat,6a,1919  •120 
Chic.it  K.Ill.-l8t,s.f.,cur.]  11.514  113 "a 
Consol.,  1st.  08,3934....      99    I  99^8 
Chlc.St.rj.AP.- lst,con.5s     78       80 

Clilo.A\V.Ind.-lst,s.f.,6a    ! 

Gen'l  mort.,  6a,  1932  ...  'lOSia  lOS'. 

Ool.*  Groen.-lst,6s,1916i  I 

2d,  68, 1926 I 

Col.  H.vai.  <STol.— 1st,  58^    76 
Bel.  L.&  W.— 7s,  conT.,'92    


Bid.  I  Ask.! 


54 

"Siikl 
50 

lis 

4712 
95 


Del.  L.  &  W.— Contin'd—     , ,  „  .  1 

Morrisit  Essex- lat.,78.    140     

2d,  78, 1891 "**r„-dV 

Bonds,  7a,  1900 *- I2312 

7sof  1871,1901 122    ] 

1st.  consol.,  guar.,  7s..    lib't  HJ'* 
N.Y.  Lack.*  \V.-lst.68    121  "s  122 
Conslruction,  6a,  1V23    *98    :  99 

Del.it  Hud.  Canal -Ist,  78    Ho     

Ist,  est.,  78, 1891 ^ I;--,;" 

Coupon,  7a,  1894 •.    ...117 

Registered,  78. 1894  ....I'llo"!!  ...... 

l8t,Pa.  I->iv.,cp.,78,1917    135    ;136 

Ist,  Pa.  Div.,  reg.,  1917. 

Alb.  it  Susq.— lat,  7s....    HOU; 

2d, 78,  1885 1  1(11 'e --.--■ 

l8t,cous.,gtuir.73,1906,  IS-*     129 
lat,  cons.,  gu.,  03, 1906    II2I4  II213 
Eena.  <t  Sar.— lat,  cp.,78   1:*8     140 

lat,rcg.,  73, 1921 *137 

Denv.itliioGi.— 1st,  1900     98 

Ist,  consoJ.,  7s,  1910 

Den.So.Pk.it  Pac.—lst,78. 
Deii.it  Kioli.  West,— lst,68 
Det.Mack.itMarq.— l3t,6a 
Laud  grant,  3i*js.  S.  A,. . 
E.T.Va.ttG.-l8t,7a,1900t       ,., 
Ist,  cons.,  6s,  1930. .iit      4(i2    48 
Divisional  as,  193(>t 
Eliz.C.Jt  N.— S.f.deb.,c.,63 

1st,  Cs,  1920 „. 

Ellii.Lex.it  Big  Sandy— 68     80 

Erio— 1st,  cxtended,7s...    121 

2d,  extended,  58, 1919..    109 

3d,  extended.  41.JS,  1923.    104 

4th,  extended,  5s,  1920.    10«34 

6th,  78,  1888 107 

1st,  cons.,  gold,  7a,  1920.    113S!  Ho 
l8t,  cons.,  fd.  coup.,  7a  ..    lOo    ]110 
Reorg.,lat  lien,  (js,  1908!  ;... 
Long  Dock  b'nds,  7s,  '93  •HO 

Bnfl'.N.Y.*E.-l8t,191«;  131 14' 

N.Y.L.E..tW.-Xew2d08     -48^    49 

Coliafltruat.  6s,  1922.1  1 

Bair.it s.\v.—M..es,i908;  1  — 

Ev.  &  T.  H.— lat.  eons.,  Os!  106 


SECURITIES. 


Bid.     Ask. 


85 

ioi'; 


60 
123 
1061.J 


100 

100 

108 

92 

i'0'2" 
lOO'j 


99 
56 

78  , 
3934' 
55 


87 


IO512 


1301a.... 

120    I 

131 

118      

■121>a 

118    I 

128      .... 

^120 

123 

113Si  ...- 
9834  .... 

114    i 

122  :  122  la: 
115  1151a 
97  "a  971a 
97  97  7( 
991a 
963a 

923; 


1027, 

136 

103 

103 

131 

131 

1121. 

1121a 

104 

"98" 
90 
110 
124 
127 

i"26" 


30 


112 
107 

12212 

iio' 

115 

110 

110 

65 


80 
78 
106 
05 14 


120 


113 


Mt.Vern'ii— lst,6a,  1923 
Fl'titP.Marq.-JI  .68,1920 
Gal.  Har.it  S.Ant.— lst,6s 

2d,  7s,  1905 

West.  Div.— Ist,  58 

•2d,  6s,  1931 : 

Gr'nBav\V..tSt.P.— l8t.68 
GulfCol.it  S.Fe-7s,  1909;  101 

2d,  68,  1923 

Han..t  St.J.— Con.Cs,1911 
Houston  <t  Texas  Cent.— 
l8t,  M.L.,7s,  l,S91f  .... 
lat.  Western  Div,,  7s  t.. 
1st,  Waco  it  No.,78t.... 
2d,  consol.,  main  line,  8s 
2d,  Waco  it  No.,8s,1915 

General,  (la,  1921 

noust.E.,tW.Tex.-l3t,7s 

2d,  6a,  1913 

IlLCen.— 8pd.  Div.— Cp.  6s 

Middle  Div.— Reg.,  08  . . 

C.St.L.it  .N'.O.— Ten.l.,7s 

1st,  conaol.,  7a,  1897.. 

2a,  69,1907 

Gold,  5a,  1951 

Dnb.it  S.('.-2d  Div.,  7a. 

Ced.F.  it  Minn.— lat,  79. 

Ind.Bl.itW.-lst,  pref.,  78 

Ist,  3-Oa.  1909 

2d,.i-e9,  1909 

Eastern  Div.,  6s,  1921. 

Indianap.D.itSpr.— l8t,7s 

1st,  Ts,  ex  fund,  coups. 

Int.*  iJt.No.— Ist.Oa.gold 

il    Coupon,  Us.  1900 

Keut'kyCent.— M.6a,1911 

137ial      .Ktamped,  4  p.  c.  1911 

'  Lake  t^hure  ,t  Mii-ll.  So.— 
CJeve.  it  Tol.— sink'g  fd 

New  bonds,  7s,  1S86 

Cleve.  P.  .t  .4sh.— 7s  . 

Buff.it  Erie— Newbds,78 

Kal.  it  W.  Pigeon— 1st.. 

Det.M.it  T.— l8t,7s,190U 

Lake  Shore— Div. bonds, 

Consol.,  coup.,  lat,  7s. 

Con.sol.,  reg.,  ist,  73  .. 

Consol.,  coup.,  2d,  73.. 

Con.sol.,  reg.,  'id,  78  . . . 

iLong  Isl.  KR.— 1st,  7s,'98 

lat,coiisol,  58, 1931... 
Louisville  .t  NasUville- 

Consol.,  73 

Cecilian  Br'ch- 78, 1907 
N.O.it  Mob. -1st, 68,1930 

•-'d,  Os,  1930 

E.lI.itN.-l.st,U8,  1919 

General,  (Ja.  1930 

Pensacola  Div.- 09,1920 
St,  L.  Div.— 1st,  Os,  1921 

2d,  3s,  1980 

Naahv.it  Dec— 1st,  i„.., 
8..SN.Ala.— S.f.,(>a,  1910  ' 
Louisv.  C.it  L.-0s,1931 
Trust  bonds,  63,  1922... 

10-10,  6s,  19'24 

L.Erie  &W.— Ist,  Os,  1919 

Sandusky  Div.— «s,1919 

Laf.Bl.*  .At.— 1st,  6s,  1919 

Loui8V.N..-Mb.&C.-lst,0s 

...  [I    (ieneral  mort.,  68,  1914. 

....  ILou.  N.  O.  <fc  Tex.— lat,  58 

534  Manhat.B'ch  Co.— "8,1909 

N.Y..t5t.It'h-lst,78.'97 


93    I   90 


98  ;ioo 

100  lal 

89 -8J   90', 

'65" ;!:;;: 


103 14 

131 

131 


981. 
96-18 


130 


lOS 
126 

114     I.... 

1021a  102 'a 
....il'22 


123 


113  la 


II714II8 


87 
733j 
73'.. 
59 


Mex.  Cent,— lat,  78,  1911.1  .... 
lat  M.,  78,ex-cp.,6,7,it  8,*..-. 

Mich.Cent.— Con3.7s,1902l  124 

Consol.,  5s,  1902 106 

6s,  1909 

Coupon,  5s,  1931 r 

Kogistered,  ,5s,  1931  ....I'. ... 
Jack.Lan.*  Sag.— 0.s,'91 

Milw.it  ISTo.- lat.  Cs,  1910 
lat,  Os,  1'8S4.1913 

Mil.I,.S..tW.— l.st,H8,1921 
Mich.  Div.— l8t,68.  19'24  ' 

Minn.it  St.L.—lst,78,192- 1  123 
Iowa  Ext— Ist, 7a,  1909    II8I3  120 

2d.  7s,  1891 99341102 

S'tluv.Ext.- Ist,7a.l910l  11334  .... 
Pac.  Ext.— 1st,  6s,  1021.1  100    I.... 

Mo.K.itT.— Oenl,68,19'20|     7634 

General,  68, 1920 '     6I34 

Cons.,  7s,  19('4-5-6 ]  IO8I4 

Con8.,2d,  income.  1911-      63 
H.it  Cent,  Mo.— Ist,  '90  'lOS    1 

Mobile*  Ohio-New  6s..  1  106ia 

Collatei'l  trust,  Os,  l.^inS! 

1st.  Extension.  6s,  19271  i 

Morgan's  I.a-itT.— let,  Gs;    95    100 
1st,  7s,  1918 *100    I.... 

Nash.Chat.A8t.L.— l8t,78;  121    il22 
2d,  08,  1901 1 

N.  Y  Central— 6a,  1887...    looia!...- 
Deb.  certa.,  ext'd  5s  —    l!!^'?H 


77 
62 


67 


SECURITIES. 


Bid.     Ask. 


Peiin.RR.— Continued- 
Pitts.  Ft.W.*  C.—l8t,7s   140     1411a 

2d,  7s,  1912 :'LS6     137 

3d,  7s,  1912 *:30 

Clev.&Pitts.- Cous.s.fd.l  120 

4tb,a.  fd..0s.  1892.. -.1*111 

St.L.V.*T.n,— l8t,g.,73|*121 

2d,7s,1898 

2d,  guar.,  79, 1898  ....    HI     113 

Pitts.  Clove.*  Tol.— l8t.6s  * 107 

Pitts.  Jiiuc— 1st,  6s,  1922 

HomeW.&Og.— l9t,7s,'91    llliaj 

Con.,  Ist,  BXt,,  5s,  19'32.      74I3    78 

Roch.itl'itt,- l8t,69, 1921    110      

Consol.,  1st,  (la,  1922 ....      93  "a!  94»4 

ltich.it  Alleg.-lst,7s,1920      52  Wj' 

liich.itDanv.— Con8.,g.,63   101 34  10214 

Debenture  6s,  1927 64       66 

Atl.*Ch.— lat,  pr.,7s,'9'i,'114    | 

Incomes,  1900 '86     

Scioto  Val.— 1st,  cons.,  78.    45 

St,  L.  *  Iron  Mt.— 1st,  7s.|  11412  llSls 

2d,  7s.  1897 I  107     jlOS 

Arkansas  Br'ch— 1st,  78,  '-IlllSi 

Cairo  it  Fulton— 1st,  7s.    109 14  110 
Cairo  Ark  .t  T.— lat,  78.    107     I07ia 
Gen.  r'y&Ij?r., 58, 19311     7,3 

St.L.Altoni'rril.- lst,78    114"a 

2d,  pref.,  7s,  1894 1  107 

2d,  income,  7s.  1894  ....  1     9o  "a 
Bellev.it  So.  111.— lat,  S3  *115 


N.Y.C.it  H.— 1st,  cp.,  7a    133 la  13614  iSt.P.Minn.*  Man.— lst,73*113 


lat,  reg.,  1903 1  134  la  135 

Dob.,  08,  1904 1  104     I 

IInd.Klv.-7s.2d,a.f.,'83    I0314  lOS^gi 

Harlem— 1st,  7s,  coup  ..    135     

-       -  134 

121ial 

N.Y.P.AO.— Pr.  I'n,  ()s.'95 
N.Y.C.AN.— Gen.,()8,1910 


Trust  Co.  receipts 
N.Y.  &  N.  Engl'd— 1st,  78 


39 
381a 

■117 
'107 


30 
"57" 


110 
98 


71 
"301s 

"eo 


84     I   85 
111! 


125 
i'ioia 

i"i"8" 
"71" 

'72  "la 

87 


107 


1031.1 


.1 
I 

120 '3, 121  la 


120  121 
l'.!8  1291a 
127  128 
115"8lIC 
112  113 
119    j.... 


I"""" 
119  "a  120 
981s  100  la 
90    1  91 


Mort4tage,  78, 1907 |  134    i jMetrop'Iit'n  El.— l8t,1908 

Byr.Bing.*N.Y.— lst,7s    130    1 1     2il,  ifs,  1 899. . . . 


72 
103 

97 
•84 
103 

481a    51 

1'22 

95 


7. 

1081a 

98 

89 


90 

7314 
65 

"6"8"' 


901. 
731, 


95 


Epuipment,  7s,  1893. 
Gen'fn 


rinort.,08,  1931.. 


66 
81 14 


85 


89^4 

"6"8 
811a 


113"8 


1st,  Os,  1905 
N.Y.C.,tSt.L.-l8t,6a,1921 

2d,  6a,  19'23 

N.Y.W.Sh.it  Buff.— Cp.,5s 

Kogiatered,  5s,  1931  — 

N.Y.  Susq.&  W.— 1st,  63.t 

Debenture,  68, 1897t... 

>ridl,and  of  N.  .1- lat,  69 

N.Y.N. II. *ll.-lst.,rg.,4s 

N.Pac— (T.l.gr.,lst,ep.,Os   1031a  IO334 

Registered,  Os,  1921....    ,102 

N.O.  Pac— lat,6s,g.,19'20t    65 

Norf.*W.— Gen..  6s,  1931      89     

New  River— lst,6s,1932l  

Ohio*  Sliss.- Consol.s. fdi  II7I3I 

Cou.solidated,  7s,  1898.-  -lie'-a  118 

2d  consolidated,  7s,19111  IIOI4I 

1st,  Springlield  Div.,  7sl  I 

Ohio  Ccntral-lst,(;s,19'20    

1st,  Terin'lTr.,  6s.  1920,1  1 

lat,  Miu'i  Div.,  6s,  1921 
Ohio  So.— 1st,  (is,  1921.... 
Oreg'u*  Cal.— lst,69,1921 
Or.itTransc'l— 0s,'82-1922 
Oregon  Imp.  Co. — lat,  69. 
Oreg'n  IlR-*Nav.— l8t,6s    1H34'112 

Debentures,  78,  1S87  ..-! 

Panama-S.f.,aub.6s.ini0' 

Peoria  Deo.  *  Kv.— 1st.  Os 

Evana.Dlv.— l8t,69.1920 

Peoria*  Pek.  U'n— Ist.Os. 

Pac.Rli.- Cen.  Pac— G.6s 

San  Joaquin  ilr.— 6s  .. 

Cat.  it  Oregon— Ist,  Os 

Cal.  *  Or.— Ser.  B.,  6s. 

Land  grant  bonds,  Oa. 

West.  Pac- Bonds,  69.- 

No.R'wav(Cal.)— Ist,  Oa 

80.  Pac.  of  Cal.— 1st,  6s. 

So.  Pac.  of  Ariz.— lat.  (is 

So.Pac.ofN.Mex.-lst,6s 

Union  Pacitic— lat,  (is.. 

Land  grant.s.  7.S, '87-89 

Sinking  fund.  88,  '93. . 

Reg.,  8s,  1893 

Collateral  Trust,  Gs... 

Do  69. 1907 

Kans.Pac— 1st,  Os,  '93 

Ist,  Os,  1896 

Deuv.  Div.0s,a8a.,'99 

1st,  con.sol..  6s.l919 

C.Br.U.P.— F.c..7s,-9." 

At,C.itP.— Ist.0s,in03 

At.J.Co.AW.— 1st,  6s 

Oreg.  Short-!,-- lat.  6s 

Ut.  So.— ((en.,7s.  1909 

Exten.,  lat,  7a,  1909 

Mo.  Pac.—lat,  cous.,  Os. 

3d,  78, 1906 

Pac.  of  Mo.— Ist,  6s... 

2d,  79,  1891 

St.L.A  s  F.— 2d,0a,  Ci.  A 

6a,  Class  C,  1906 

6s,  Class  B,  1906 

1st,  68,  Pierce  C.  *  O.. 


101 

1131, 

103 

101 

101 

lOOia'lOl 


95 


66 
55 
10 
10 
10 


'2d,  69,  1909 112'a 

Dakota  Ext.— 68, 1910..    H'-'ia  ...- 
lat,  consol.,  6s,  1933....    106 34  107 

1st,  consol.,  69,reg.,1033l  I    -- 

Min'arn.— lat,  63,  1922    lOi) 
Pt.P.*  Dul.-lst,  .58,  19311  103 

So.  Car.  R'v.— 1st.  63, 192o!  

:d,  68,  1031 

Slienand'hV.— l8t,7s,1909 

General,  63,1921 

Tex.Cen.— lat,  8.f.,78,1909 

1st,  7,s,  1911  

Tol. Del.*  Burl.— Main,  6s 

Ist,  D.ayt.  Div.,  63,  1910 

lat,  Ter.  trust,  Os,  1910. 

Tex.*.  N.  O.— 1st,  7s,  1905 

Sabine  Div.-lst,6s,1912 

Va.  Mid.— M.  Inc.,  08.1927 

Wab.St.L.&Pac— Gen.,  Os 

Chic.  Div.— 5s,  1910 

Ilav.  Div.— 6s,  1910 

Tol.P.&W.— lat,7s,1917 

Iowa  Div.— 68,  1921 

Ind'polis  Div.— 6s.  1921. 
Detroit  Div.— 6a,  1921 
Cairo  Div.- 59,  1931  ... 
Wabaah— Mort.  7s,  1909  * 
Tol.*  W.— 1st,  ext.,78. 
lat,  St.  L.  Div.,  7a,  '89. 

2d,  ext.,  7a,  1893 

Equipiu't  bda,  7s,  '83. 
Consol.  conv.,  78.  1907 
Gt.West'n-^-lst,  7a,  '88 

2il,  7s.  1893 

Q.&Tol.— 1st,  7.S.  1890 

Haii.it  Naples— Ist,  7s 

Ill.it  So.la.— lat,ex.,6s 

St.L.K.C.*N.— R.e.,78 

Omaha  Div.— Ist.  7s. 

Clar'dal!r.-6s.  1919 

St.  ('has.  Bgc— Ist,  6s 

No.  Missouri— lat,  (S.. 

We8t.Uu.Tel.-190O,  coup 

1900.  reg 

..I  N.W.  Telegraph— 78, 1904 
Mut.IJn.Tel.-.S.td,69.1011 


108'2  109'all        INCOME  BONDS. 

108  ^j' \'(T)tti'rfAt  i)iiti<ihh  if  enriiid.) 

98    199    1  All.*  Pac— Inc..  1910.... 

i 1  Central  of  N..T.-19oa  .-.- 

9334! ;  E. T. v.* (ia..-Ilic, 09.1931 

1151a  110    1  (Jr.l!av\V,.tSt.l".— 2d,inc, 

10618' '  Ind.Bl.itW.— Coll.,  inc.Os 

120    !l20i4'  Ind'sDoc*  Spr'p— '211,1 11c 
1191a  1'20    1  Leb.  *  Wilkesb.Coal.- '88 

I ILakeE-*  W.— Inc.,78,'99 

I n    Sand'ky  Dlv.-Inc.,19'20 

Lar.HI.*Mnn.-Inc,7.s.'99 
Mil.  L.  sh.it  W.— luoomes 
Moll. it  (>.— lsl.prf..deben 

2d,  pref.,  debentures 

3d,  pref..  debentures — 

4tll.  jtref.,  debentures... 

N.Y.LakeE.itW.— Illc.Os 

Ohio  Cent.— Income,  1920 

Min'l  Div.— Iuc.,78.1921 

Ohio  So. —2d  Inc.,  68,  1921 

PeoriaD.it  Ev.— Inc.,1920 

Evansv.Dlv.— Inc.,  1920 

Roeh.it  Pltt.sb.—Iiic.,1921 

Rome  W.  &  Og— Inc 


II214'. 
112     113 
10834  109 


97 
103 
92 
94 
01 H 


98 
■93" 


....  ,,  911a  I 

971-ji ;! 

I   90 

I   99-( 

109    illl 
103  la;  107 

HO    I 

98i4;i00 
OO^si  07 
97I4I   98 


.So.  Car.  Ry.—Iuc, 08,1931 
St.L.A.A  T.H. Div.bds 


FREE  LIST 
B.  II.*  Erie— l9t,7a.l900 

105    I Cum.  &  Penn.— Ist,  6s,'91 

94'a  ICol.C.itlr.Co.— l8t,cou.,6s 


11214  H2"a 
98      100    ' 


So.  Pac.of  Mo.-lst,  63    104 '8,105141  ;rt.  W.  &  Deuv.  C— Ist,  6s 

-        -    '108      1  Galv.H,*H.of'82— Ist,'58 

ilPhil.  *  R.— Gen. ,63, 1908 

34341  36    I  Warren.— 2d.  7s 

Wabash  funded  Int.  bds.— 

Tol.*  111.  Div.— 78 

L.  ErleWab.*St.L.— 7s 

Gt,  West'n.- lat,  7a 

111.  it  So.  Iowa.— 7s.... 
Dec*  E.  St.  L.— 6s... 
Toledo  it  Wah.— -Jd,  6s. 
Wab.  *  Weat'n.— 2d,  Os 
Gt.  Western— '-'d.  6a. 


Tex.*  Pac— 1st,  08.1905 

Consol.,  (is,  1905  t  ....I 

Income  *  Id.  gr.,  reg. .  | 

Bio  O.,  Os,  Aug.  cp.  on 

Do         exAug.  cp. 

Gen.  mort.  *  Ter.  Os.. 

Pennsylvania  KR.— 

Pa.(>>.'s  giiar.4  las.lat.cp 

P.a.  Co.'8  4'as,Reg.,  192li  

Pitts-C.&St.L.-f8t.c.,7a'  118 

lat,  reg.,  78,1900 1  .... 

2d.  7a,l913 1  .--- 


5213I 

48iai  4934' 
■40      1 


100 


1100341 
10034' 


105 

"od" 


75 

104 

90 


95 
80 

'ii" 

109 
114 
114 


1034 
"lo'i-j 


•11 

-60 
•11 


80 
54 
32 19 
77I4 


70 


70 
107 
100 

90>a 


78 


100 


110 
116 
116 


17 

"li'i; 
1513 
20 
18 


78''8 

50 

221s 


'  Ko  prices  Friday ;  these  are  latest  quotations  made  tills  week. 


t  Coupons  off. 


Mat  83,  1885.] 


THE  (^HRONKJLE. 


«2l 


M«w  Yerk  Local  Seonrltles. 


Bank  Slock  Lilsf. 


SI  (*)  «« 

Amerion" 

Anisr.  RtohMige... 

Bmtiflway 

flit.  Ii.Tct'ADroT's' 
C.'iiiKil 

OlliKlV 

OUnt!ii\m 

Clioiiiii'al 

Cltl/i>li9' 

Cily 

foiiiriiorc© 

Clint  !iu'iit*l 

Com  IC^chango* 

Kant  lUver 

Eli-v,.iitu  Ward*.... 

Fifin 

rttth  AveDue* 

Flr»t 

Foui th 

Fnllou 

OrtllrtTin 

Ciarllflcl 

t' '  ■■■  > •Morican'. 

('  ..."!.! 

l!:u>.  ",ir 

Imji.  it  Traders' 

Irvini; 

Lfiitli.T  Manat'rs'.. 

Haxliiitlau* 

Mai  ilm 

Maikct 

Mechanics* 

Uech»iilcs'i&  Trads' 

Merrniitlle 

Mercniiiits' 

Meri_li:tnts'  Bzoll... 

lifett'ojiolU^ 

Metro])otitan 

Murray  mil* 

Nassau" 

Kew  York 

Kew  York  Coanty  . 
N.  V.  Nat.  Exoh.... 

Klnth 

North  America* 

North  River* 

Oriental* 

Pacltto* 

Park 

People's* 

Phenix 

Produce* 

Reimhlio 

8t.Nlohola»* 

Beveuth  Ward 

8ecoud 

Shoe  &  Leather 

State  of  New  York* 

Third 

Tradesmen's •.. 

Union 

United  states 

Wall  Street 

West  Side* 


Par. 


100 

100 

SS 

2S 

Kill 

,  100 

as 

100 
25 
100 
100 
100 
100 
26 

,     ^i 

'  100 

100 

100 

100 

so 

60 
100 

78 
100 
100 

!    '-iS 
I  100 

I  100 

so 

100 
1  50 
'  100 

!  100 

>     25 

1     25 

I  100 

I     50 

I     60 

I  lOO 

!  100 

I  100 

60 

1  100 

;  100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

DO 

100 

100 

100 

100 

100 

100 

100 

40 

80 

100 

60 

100 


PRICK. 


Bid.  I  Ask. 


160     , 

245""  'iVo"' 

160    ' 

108      110 


Iiiaurnnoe  8lo«k  Llai. 

[PrIOM  by  B.  B.  Bktl«r,  7  Pin*  St.] 


OOMPANISB. 


•JiOO 

no 

'iSO 


157 


110 


162 
110 


lis     U5 


CO 
125 
100 


150 


140 
■254 
130 
152 
144 


US 
143 
100 


150 
I'-'O 
i;3i-, 
130      134 


80 


10 

lid' 

160 
110 
100 
110 
101 

i:8 

140 


142  >t 


109 
107 
102 
120 
127 
102 


90 


14 


113 


154 
147 


113 
I'iO 
l60d 


pe>s 

152 


Amerioan 

Amer.  Uxohonge ... 

cil.v '.".".".'.'.'"I!" 

Clinton 

('oiiunerelal 

i'nntlnonlol 

Kftulp 

KiiiI>irLi  city 

K>(  I. 

Trnst.... 
a:  Rmp.. . 
itierlcAD  . 

'i  .... ..... 

ilatiover.. 

Home 

Howard 

Irving 

Jefforaon.. 

KluiTB  C'nty  (Rkn.). 

Knii  '  '         

I. mil  \u) 

Mini  !.!.. 

iibklyn) 


M.iuUuik  (Rklyn.).. 
Nftssau  (Bklyh.)  ... 

National 

N.  Y'.  Ecmitable  ... 

N.  V.  Fire 

Niagara 

North  Kiver 

Pacillo 

Park 

Peter  Cooper 

People's 

Phenix 

Rutger's 

Standard 

Htar 

Sterling 

Rtnyvenant 

United  States 

Westchester 

WilUaiusbiirg  City 


Par. 


60 
100 

25 

26 

17 

20 

70 
100 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

60 

60 

25 
100 

16 

50 
100 

50 
100 

30 

20 

40 

50 
100 

25 

50 

50 

50 

50 

50 

37  >a 

35 
100 

50 

25 

25 
100 

20 

50 

60 

25 

60 
100 
100 

25 

25 

10 

50 


PRICK. 
Bid.   Ask. 


140 
03 
130 

ITO 

IU5 

123 

116 

I'iO 

20 

315 

220 

70 

76 

100 

75 

30 

SO 

'J05 

120 

105 

200 

60 

100 

I'JO 

117 

50 

40 

117 

IBO 

80 


100 
40 
70 
6S 

100 

9U 

140 

80 

140 

60 

126 

100 

1H5 

100 

140 

100 

1'27 

110 

95 

40 

50 

100 

125 

120 

215 


1(>0 
lUO 
l:t7 
IrtO 
170 
140 
120 
126 

30 
226 
240 

80 
10<i 
108 

!?5 

50 

eo 

216 
126 
110 
230 

87 
108 

r.'j 

UJ 

67  "a 

53 
123 
20.^ 

90 
106 
112 

60 

83 

63 
103 
103 
140 

87 
150 

70 
130 
lOil 
176 
108 
150 
110 
1.S3 
120 
100 

50 

53 
1-.J0 
ISO 
125 
226 


Gas  and  City   Railroad  iitacka  and   Bonda. 

[Gas  Qaotations  by  Geo.  H.  Pkemtiss  A  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES.      Par.   1  Amount. 


Brooklyn  Gas- Light 

Citizens'  Oas-L.CBklyn) 

Bonds 

CousolMaTed  Gas I 

Jersev  I'lty  &  Hoboken. 
Metropolitan— Bunds ... 
Mutual  (N.Y'.) 

Bonda 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bouila 

Williamsburg 

Boiiils 

Metroiiolllan  (Bklya.).. 

MiiTiicipal— Bonds 

Fulton  Municipal 

Br,,,,... 

Equi'.itjli! 

Bouils 


25 

20 

1,000 

100 

20 

1,000 

100 

1  000 

23 

Var'a 

10 

1,000 

Var's 

60 

1,000 

100 

1.000 

100 

'i"o(i 
1.000 


2,000, 
1.200, 

250. 
33,4  30, 

7.56, 

700, 
3,500, 
1,500, 
1.000, 

700, 
1.000, 

400, 

130, 
1,000, 
1,000, 
1,00(1. 

760, 
3.1100, 

aoo. 

2.00.1. 

l.liOO. 


.000  Var's 
.ooo!  Var's 
.000  A.  A  O. 

.000 

,000  J.  A  J. 
.000  F.A  A 
,000  (inar. 
.000  M.&N. 
.000,  Vai'8 
000,  II.*  N. 

.oooIj.  *  J. 

.OOO.ll.&N. 
.000  J.  Jt  J. 
,000 1  Qnar. 
OOOA.iO. 

oool 

,000 

(>0(l 
O.'O 
.00.1 
,1100 


Bate. 

* 


5  Mays, 
3  Jan.  1, 
5     ,      


Bid.    Ask. 


M.*>;. 


7'alJau.  1,' 
3  ]00'.i 

21?  Apr.lO. 
3  I  1902 
a  Apr.  1,' 
2 Hi  .Nov.  1.' 
IS.  MihlS, 
iHl  Nov.  1,' 
3  lApr.  1,' 
2»a'Apr.21,' 
3     I       1900 

5  Ijan.  1,  • 
3'.i,  18S8 
3     Apr.15.' 

6  1000 

6  "I  "iooo" 


85  126 

85,  85 
103 
06 
'85  13.1 

'liO 
•85  130 

1103 
'85  120 
84  9.i 
'85l  81 
'81 1 103 
■8.-11  !:8 


85 


'85 


133 
106 
94 
103 
150 
105 
i'24 
lOil 


12rt 
'■  b7 
105 
07 
1,10 
IM 
133 
103 
122 

iia 

I   83 

no 

101 

1140 

;iia 

07 
110 

152 

io:i 

127 

,'.  1'2 


f Quotations  bj  H.  L.  Grant,  Broker,  145  Broadiray.J 


Bl'cker  Mi.dt  Fult.F.— Htk 

Ist  raort 

Br'dw  ay  4  7tU  At.— St'k. 

1st  niort 

2,i  uiort 

Brooklyn  City— Stock 

let  niort 

Bklyu.  CroHstown— stock 

1st  niort.  bond.ii 
B;i 
C.  1 


■l;.\v.(Bklu)— Si'k 
1  Croastown— Stk. 
;-:  iiHirt 

C,-:  1  1'K.N'.AB.R1T.--Stk 
(  <ii.-,,l.  uiort.  boutts 

Chr  ,1  nU'rdtlOthSt-Stk 
lioi.d^ 

DryDk.R.B.*  Bat'y— Stk 
1st  niort.,consol 

SiTlp 

Eighth  At.— Stock j 

Scrip 

42d  &  Or'td  St.F'ry— Sik' 

1st  morl .1 

Houst.vv.st.&P.F'y-Stk 

Ist  mort ] 

Second  AT.— Stock 

Iht  mort , 

Consul I 

Sixth  Ar.— Stock I 

1st  iuork i 

Thinl  At.— Stock " 

Bonds . i 

Twenty-third  St.— Stock- ' 

iHt   inori 1 


100 

1,000. 
100 

1,000 

l.OCO 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
500AC. 
100 
100 
100 
100 

1,000 
100 
500 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

l.ooo 


I  000,000 
700,000 

1-5,100,000 

1,300,000 
oOil,'  00 

2,000,000 
SUO.OOOi 

200,000; 

400.000 

300.000 

600.000 

2.'iO,000 

1.800.000 

1,200.000 

630.000 

•-■50.000 

1,200.1HIO 

OOO.OOO 

1,200,0110 

1,000,000 

l.OOO.C'OO, 

74H.OOO 

236.000' 

250.O00 

500.000 

l.Hl^i.OOO 

400.000 

1,030,000 

1,500.000 

500.000 

2.000,000 

.',000.000 

600.000 

230.11(10 


J.  A  J. 
J.  Jt  .1. 
.  Q.-J. 
I.&V. 
J.  A  J. 
Q.-F. 
.!.&  I, 
A.AO. 
J.&l. 
Q.-F. 
Q.-J. 
M.iN. 
(J.— J. 
J.  Jt  l>. 
Q.-F. 
A.dLO. 

a-F. 

J.&  D. 

F.i  A. 
(i.-J. 
V  A  A. 
Q.-F. 

.\.<to. 
li.-F. 
J..t  J. 
J.*  J. 
M.,(.N. 
.M.i:X. 
M.A  S. 
J.*  J. 

<a.-F. 
J.  *  J. 

F.A  A. 
M.,tN. 


>4  Jan.,  'S3,  2t" 
7  U(ily.lHIM)il!2 
2  !A|rill,'85  172 
i  lJunB.li>Ol!lO.> 
5     .       1014        1103 


3Iay  1.  '8.^j•.'14 
Jan..  liOillo- 
Aprill.-SS  ins 
Jan..  lSS^ilo.'' 
May  1, '«.-.  Ui2 
Apilll,'S.Ml.Hl 
.\,)V..l»\!2ili0 
April  1,'Si  141 


7     ;l)ec.,  IslOJ  1; 
I'a  May  1,  'rtjiiiio 

7      ,001..   I8!lHil  10 

211  Marl,  'S3  U^o 
7  .June,  'B.I  111 
6    lFob..l014  101 

2'3lApiill,',S.   -.'JO 


I)..  1014    lll3 

May  1,  '33  24  i 
.iprU.  '0:1111! 
May  1,  '83 1 140 
luly.  '04  111 
Jan.,  '331181 
ItilO  103 
May.  ■8,'<(105 
■84l2.',0 

'001  no 

•84lJ»l 
'Oo'lll 
'831103 

•93U12 


Nov., 
I.iuiy, 
Maj-, 
-Ian., 
Feb., 
I  May, 


1 1   23  \ 

a  13b 

1173 
I  Mill 

:ioi 

2;'il 

li^S 

112 

167 

1.-.5 

112S, 
1 142 
I IV  3 

13.i'.j 

IID 

lO.i 

lliJ',, 

103 
1263 

108 

253 

117 
[160 
1113V, 

185 
1 106 
,106 
1290 

115 
j203 

113 
I '208 

114 


•  This  solunin  snows  last  dividend  on«r<x;'v^,but  datoof  maiuilty  or  .>u'id«. 


Qaotatlonf  la  Beatoa,  PhlUdnipiiiii  una  Ualtlia«r«. 


BBOl/RITIKS. 


.n'*7t 


n. 

»-l»t,Ts. 


At«h. 


II 

B,,  .s  .. 

Us 

Boaton  *  X<ownll-7s... 

81 

BmIob  a  ProTldenite— 7a 
BoriTA  tto.-lA.  icr,7« 

NObraska,  6s.    I'.iuiniit 

70brBJ4k»,  Os.Nnii.ox'pt 

rtbra-i  ...... 

^ -7», 


■KOCRfTtlM. 


'.a.v.*p.-<tj<.ot'iii- 


BM.    AM 


'    I8S 


Ijuume 

Scrip 

Debenture,  lOa. 
N.  T.AN.  Kngland- 

T« 

l».  Moxico*  so.  Pao.-78 


-8».. 


04  >4 

91', 
lOO'i 

i;fti„ 
no 


14 

<   96 

02 

108', 

II3I4 


Ogdeiuib.&  L.Cli.-Con.68; j  83 


-78.. 


-78. 


10       1» 


130    I 

lot    I 

96>a 


97 


10 


170 
77 


51 

116 

13 

75 


Income 
Old  Colony- 

Ss 

Pueblo  A  Ark.  Val. 

Bntland— 6s,  Ist 

Sononk— 7s 

STOCKS. 

Atchison  &  I'opeka 

Atlanlli^  ,t  Piicllic 

B„-....,  .<•    Aii,„ny ' 

B  •11. 

Ij.i-  ..  i^tdenco 

Bo.-^tou  Kevcro  B.  &  Lynn 

Cambrid.e 

Cheshire,  prelerred 

Chic.  *  Weal  Michigan.. 
Cinn.  Sandusky  ds  Cleve. 

Concord 

Connecticut  River 

Conn.  *fe  i'assainpsic 

Counotton  Valley 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Filchbnrg 

Flint  &  Pere  Marquette. 

Preferred 

Fort  Scott*  Gull 

Preferred 

Iowa  Falls  A  .sioni  City. 
Kan.C.CUn.  .fe  Sprlnstt'd 
Kan.  C  S]»riiigf.  <t  aiem. 
Little  Hock  *  Ft.  Smith. 
Louisiana  A  Mo.  River..    il9 

Prefeired 5 

Maine  Central '  

Marq.lIought'n&Onton.  * 

Preferred \     60 

Metri'politan  }87 

Mexican  Central 13'4 

Nashua*  Lowell | .. 

N.  Y.  <t  New  Kupiand  ...'     IB^* 
Northern  of  N.  Hainpsh.!  112 
Norwich*  Worcester... I  162 

Old  Colony 1  1-^8=4  159 

Ogdenab.  &  L.  Champlaiui     Ja3<      9 

Portland  Saco  A  Foriem.  5120    ; 

Bntland— Preferred 17'»l  18 

Summit  Branch jl2    |   13 

Worcester  *  Nashua. 
Wisconsin  Central ... 

Prefetxed 


51>3 

11^ 


76i» 


•66 


60 


PU1L,ADEI.,PIIIA. 

RAILROAD   STOCKS.! 

Allegheny  Viiley 

Ashtabula  *  Pittsburg.. 

Preferred 

Bell's  nap 

BulfaJo  .<Y'.  A  Phil 


PrefeiTed. 
Cauideu  A  Atlantic... 

Preleired  

Calawi-ssa . 

1st  prefeiTed... 

2dpifferred 

Delaware  A  Bound  Brook 

East  I'enu^rlvania 

Klmlra  A  Wililaitiftport.. 

I'l-efcrred 

Huutingd'n  A  Broad  Top 

Preler.  fell  ., 
Le.ii-'i  v-ii.'v 


X.  I: 

N.YI  ioni 

,-l^',,J'«   PennsylT.-i 110^ 

.JVJ-i""^      Con».,6«.  I  i 

M-2i.i70-!'    Cons.,6...  -  laa-s 

•1(8>8.17D     |!     Cons.,  6«.  r,   ,  .  7  "» 

'■i"    I Pa.  A  N.  V.  C.-Ts,  ISJd. 

".  ■ I,    7,1006 

*7"» I  Perkiomen— l»t,0«,cp.'87 

I'liil  .tlCrio— 1  st,78,cp.'88 

Cons.  ea.  1920 „    , 

Con.s..5s,  1920 107V. 

Phila- Newt.  A  N.V.— 1st 
Phil.*  R.-lBt,6B,l910.. 

2d,  7s,  conp.,  ;893 

Cons.,  7s,  reg.,  1911  — 
Cons.,  7a,  coup.,  1011 .. 
Cons.,  6»,g.,  1.R.C.1911 
Imp.,  6s,  g.,  coup.,  1807 
Gen.,  68,  g.,  coup.,  1908 
Gen.,  7s,  coup.,  1908. ... 
Income,  7s,  coup.,  1896 
Cons.  68,  l«t  8er.,c.,1022 
Cons.  68, 2d  8er.,c.,  1933 
!'  ConT.AdJ.  Scrip, '85-88 
Debenture  coup.,  18931 

Scrip,  1882 

Conv.,7s,  R.C.,1893..« 

Conv.  7s,  cp.oir,  Jan. ,'85 

Phil.Wll.A  Balu— 48.tr.ct 

Pitts.  Cin.  ASt.L.— 7s 

Pills-  Titus.  A  B.— 7s.cj>. 
Shaniokin  V.  A  Potts.- Tsj 
rihen.  Val.— l8t.  7s,  1909 

Oen'16s,  1921 

In(:ouie,6s,  1923 

Income,  5^  1914 

.sunbury  A  trio— Ist,  7s. 
Sttuli.  Uaz.  A  W.— Ist,  6s 

2d,  6s,  1938 

SvT.Gen.ACom— Ist.  7s 

'rex.  A  Pac.— 1st.  68,19081  108 

C'onsol.,  6s,  1905 

Uidon  A  TitUBT.— Ist,  7s. 

United  N.  J.— Oon8.6s,'94 

Cons.  6s,gold,  1901...., 

Cons.  68,  gold,  190S....    ; 

Gen., 4b, 'Old.   lO-'S....    101     I 

Warren  A  F.-lsi.  78.  '96'  lOlV  105 

West  Chester— Cons.  78..  1  1  l»y 

W.Jersey-l8t,6s,cp.,'e6   IIS       .... 

,    Ist,  78,1899 126     he 

I'el    Cons.  68, 1000 i  '..... 

4     i  W.JoiseyA-Atl.-l8l,69.C.|  106 
.'  Western  I'eiiu.— 6s,  coup.    106 

.1      6s,  P.  B.,  1806 ?l08>a 

aen..78,  coup..  1901 „ 

CANAL    BONDS. 
Ches.  *liel.-l«i,6s,18.86      80 
iLeMgh  Nav.-6s,ies.,'84      loS*". 
'     Mori.  RR-.  reg.  1897  ..}11S1» 


67 

67 

65 

33     11 

20'..! 

62 

08 

20 


11^ 


Ih 


86 

"si' 

62 

129 


40 
67 


68H1 


Ll  .ill i 

Ml  1.  Uavon...; 

Neo.ia,  liuurj;:  Valley 

Norfolk  A  \Vc.at'n--Coni. 

Prcf,-n-ivl 

.\-,.     ■  'Mil 

X<  ivauia 

I'll  .  i;i-i»"'"" 

l'.:i  \anisiown 

I'll  viiAN.y.. 

I'l,  .  llg 

Phlia.  warn.  A;  Bait 

Pliisii.ciu.A  .St.  L.— Com. 
Uiiiird  N.  .f.  Companies., 
w.  cons.  pref. 

W  

\S  Atlantic.. 

1  iJCK.s. 

I.,  lion 

P.  

Sc  i  ^  ..  pri'f...  . 

lUVil.UU.Vi>  BONDS. 


66 
60 
51  H; 


18 
56 


130 

43 


68^ 


5!^ 


iOi\ j, 

::::::-i4 


Cons..  7s,  r<>g.',  1911 
Penusvlv.-6s,ci...  IPIO.. 
Schuvlk.  Nav.-lst,6»,rg. 

2d,  68,  reg.,  1907 

u.\  ■  -•:  :    -rE. 

R.4.U.:  .s.  Par 

Alhuii  <: 

Bjllinioi'- A-  lOil" 100. 

Ist  l.r,  t 

7'' ''fci. ...-..-,.. ■■■ 


li.ilLUw.vli    liuNL'S. 
Atlanta  A  Charl.-lsl... 


l-.'6s 

81 
107 


67^ 

170 

VM 

120 

6 

49 


113 


137 


70S 
178 


I13>a 
88 


196    I196H, 
■45" 


Allegb.  Val. 
78,  K.      • 


7  3-lOs, 
IMO 


•96 


.  '94 
-t,68 


:90a 


B|i:    -    ■    I        .1,78,1893.' 

l»t,t;a,'lUOi ' 

C'ouaol.,  6s,  1913 

Buff.  N.y'.A  PhU.-l8l,6s, 

ad,  78,  1908 ' 

Cons.  en.  19'-'1 


42'a 
•■77; 

120 
13" 

'i'io' 

101 
104 
lOJ 
110 

"es" 


120  >« 
"18 


ICin.  WBSb.A  Ball.— lain 
ads 

I    :i,l»  


ti-i,  l:too.  .">.  <v  0 

6s,  g<>l<l.l9tlO,J.AJ... 
5s.  .s„rie«  \ .... 


I  VlL'ljlUUfc  A  'I vim.— 3:1 1 

'  W.  M  ;•". -'Bi,'  'Ut',  'r'"  JV*  j' 

I.  A  J 

^V.CO.,J.AJ 
.J. A  J. 


Ii03>« 


WU.  A  Wolrton- clot 


.V  ig.— 6* 

aon-(4old.7s 


108 


137  >s 


U4<»U8 


•  Bi.dlvidend.      I  Pet  share.      «ladetaalt.       J  Laei  pnoe  tkUwe**. 
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RAILROAD    EARNINHS 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  January  1  to  latest  date" 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


Soads. 


Ala.  Gt.  South'!). 
Atch.  T..Sc;S.  F. 
Bost.  H.  T.  &  W. 
Bur.Ced.R.&No. 
Canadian  Pacillc 

Centra!  Iowa 

Central  Paciflo. . 
Ciesap.  &  Ohio . 
EUz.Lex.&B.S 
Ches.  O.  &  S.  W. 
Chicago  &  Alton 
Chic.  Burl.  A:  Q. 
Chle.  &  East  III 
Chic.  Mil.&St.P. 
Chic.  &  Northw 


Lal£st  Earnings  Beporled. 


Week  or  Mo 


April  .. 
Marcli . 
2(1  wk  May 
2d  wk  May 
2d  wk  Jlay 
2d  wk  Jlay 

Ainil 

March 

March 

M.arch 

2d  wk  May 

March 

2dwk  May 
2d  wk  May 
2d  wk  May 


Ch.St.P.Min.AO.l2dwk  May 


Chic.  &  W.  Mich 
Cto.Tnd.St.L.&C. 
Cin.  N.  O.  &  T.  P. 
Ctn.Wash.&Balt. 


2d  wk  M.iy 
1st  wkMay 

April 

Ist  WkMay 


Clev.Alrron&Coll2d  wk  Mar 


March 

March 

March 


I  April 
.January 

Wk  Mav  il. 

2dwkMcli 


1885. 


Clev.Col.C.&Ind 
Connotton  Val. 
Danbury  &  Xor 
Denv.  i  Rio  Gr.  2d  wk  May 

Denv.  &R.G.W  !  April 

DCS  Mo.  it  Ft.  D.jid  wk  Mai 
Det.Laus'gAiNo.i2d  wk  Mav 
Dub.iVSiouxCity  i2d  wk  May 

E.Tenn.Va.&Ga.  March 

Eransv.  <k  T.  H.  |2.d  wk  May 
Flint  &  P.  Marq.  Ist  wkMay 
Flor.  R'way  &  N.  1 1  St  wkMay 
Florida  South'u.l March... 
Ft. Worth  &  Den, 
Gal.Har.cfe  S.Au 

Grand  Trunk 

GrBavW.iSt.P 
Gulf  Col.  &  S.  Fc! March.. 
Ill.Ceut.(Ill.<.feSo)'2d  wk  Mav, 
Do  {lowa)!2dwk  Mayl 
Ind.BIoom.<fe  W.lilst  wkMay 
K.C.Ft.  S.  &  Gulf ,  1st  wkMav ; 
Kan.  O.  Sp.  &  M.|lst  wkMay 

Kentucky  Cent'l  JIarch 

Lake  Eric  &  ^\^. .  3d  wk  Mch 

L.Rk.JiFt  Hniitli  M;irch 

L.Rk.M.Kiv.A:  T.  March 

Lone  Island 2('.  wk  May[ 

L'a  &  Mo.  Kivcr  January  . . 

L'a  Western 'January...  t 

LoulsT.it Na-shv.  2dwk  May! 
Manhattan  El.... 9  dys  May. 
Mar. Hough.  &0.i  Ist  wkMay] 

Mem.  *.V  Charles.  March , 

Mexican  Central  2rt  wk  May 

Mex.N..all  lines  J  April i 

Milwaukee  it  No  1st  wk  Mar 
MU.L.  .Sh.&  West  2.1  wk  May 

Minn.  &St. Louis  March 

Mobile  it  Oliio..  April.  ..  . 

Kash.Ch.itSt.L  .-Vpril 

N.O.&Nortlieiist  .Vpril 

K."S  .L.Erie  &  \V«  March 

N.  Y.  Pa.  <fc  O.  March 

N.y.  ifeNewEua.  March 

N.  Y.  Out.  <fe  W.  April 

N.Y.Susq.&West  April 

Norfolk  it  West. ,1st  wkMay 

Shenandoah  V.  2  wksMoh. 
KortUem  Cent'l 
Northern  Pacitlc 
Ohio  Ceutral... 

Ohio  &  Miss 

Ohio  Southern. 
Oregon  Imp.  Co 
Pennsylvania., 
Peoria  Dec.&Ev 
Phila.  it  Erie... 
Phila.  itReadins 

Do     C.  it  Iron  I. March 

Eichm'd  itDan  V.  i  April 

Ch.Col.&Aug  lApril 

ColunibiaitGr.lApril 

Georgia  Pac. ..'  April 

Va.  Midland..  April 

West.  No.  Car.  April 

Eoch.  it  Pittsb'g  2d  wk  May 

Eome  Wat.it  Og.  April 

Bt.  Jo.  &  West'n.  Ajiril 

Bt.L.Alton&T.II.,2a  wk  May 

Do  (Branches)  2d  wk  .May 
Bt.  L.  F.  8.  &  W.  2d  wk  May 
8t.L.&  San  I  ran.  1 2d  wk  May 
Bt.  Paul  &  Durth!2d  wk  May 

8t.P.Min.&  M,an.  April 

South  Carolina . .  I  March 

Bo.  Pac,  No.  Div'  February  . 

Southern  Div.;  Februar.v.. 


1834. 


March 

April 

2ilwk  May 
3d  wk  Apr. 

April 

March 

March 

2d  wk  May 

March 

March 


Arizona 

New  Mexico.. 
Texas  <tN.  O... 
Tex.  &  St.  Louis. 
Tol.A.A.  &N.  M. 
Union  Paciflo... 
Otah  Central  ...  I  February. . 

Vlcksb'g  &  Mer.  I  April 

Vlcksb.Sh.&Pan.lApril 

'Wab.  St.  L.  &  P.  April 

West  Jersey i  .March I 

Wisconsin  Cent'l  dtU  wkAprI 


February, 
February. . 
January. . . 
4th  wkApr 

April 

March 


82,831 

,346,13'' 

7,240 

51,804 

128, OOf 

21,455 

.735.000 

268,775 

,■53,307 

128,528 

1.50.101 

,63M10 

29,084 

4lD.00(' 

428,500 

106,900 

24,626 

42,092 

194.(108 

29,908 

9,055 

2:3,611 

24,400 

16,443 

117.400 

68,175 

6,998 

21.894 

17,30r 

324,400 

14.201 

39.777 

10,250 

2,^,191 

32.400 

211,097 

266,998 

6,69; 

95.415 

1 98.900 

30,900 

41,30 

40,780 

29.512 

71. ,=.71 

23,163 

46,508 

26,6641 

49.258 

45,163 

39,828 

249,405 

179.147 

4.885 

109.252 

83.700 

133,401 

10.260 

21,330 

190,432 

126,537 

165,331 

57,893 

,269,249 

440,107 

263,934 

138,100 

90,331 

44,433 

26,252 

483.360 

873, lOi. 

21,130 

73,783 

38.809 

225,527 

1,631,374  4, 

9  292 

26o!460 

,919,502 

.054.469 

301,097 

52,828 

39,481  i 

49,8531 

124,0941 

37,289 

19,516 

151,476 

75.416i 

16,157 

10,560 

13,919 

73.242 

18,506 

707,800 

114,412 

82,300 

247,359 

137,516 

56.711 

65.075 

12,842 

20,563 

,975,517 

55,306 

32,059i 

23, 181 ! 

,114,489  1 

82,403; 

51,346' 


85,306 

,404.056 

6,934 

44,921 

103,00(1 

29,213 

,030,079 

313,542 

57,519 

116,110 

150,150 

,106,028 

23,513 

457,805 

430,100 

113,500 

29,991 

47,24,=-. 

211,495 

31,921 

8,567 

316,147 

21,987 

13,559 

120.20U 

67,290 

6,14'; 

28.029 

17.68 

331.109 

14,163 

49,031 

19.134 

17,061 

42,500 

254,134 

305,857 

6,685 

121.676 

187,330 

31.870 

41,475 

38,318 

23,666 

65.377 

19.548 

46,270 

26,326 

49,530 

51,211 

50,666 

261,425 

■167,364 

14,787 

111,925 

58,600 

149,573 

1 0,097 

21,740 

143,233 

167,790 

188,167 

26,390 

,177,892 

467,131 

259,471 

142,549 

83,278 

50,959 

27,919 

462,564 

,441,514 

26,010 

87,7301 

39,599 

291,62^ 

0)2,627 

13.070! 

285,402 

,188,144 

914.465 

317,181 

54,8 16 1 

45,728 

32.079 

130.841 

33,834 

19,139 

132,957 

87,645 

22,210 

13,512 

7,988 

80,054 

23,244 

804,999 

110.695 

72,079 

238,222: 

152,101 

54,752 

94.936 

12.373 

17,400 

,965,497 

75,433 

37,054 

6,475 

187,141 

82,494 

42,256 


Jan.  1  to  Latest  Date. 


1885. 


383,375 

3,526,581 

149,975 

1,050,733 

2,238  237 

433,351 

6,147.763 

779,779 

157,630 

356,232 

2,740,970 

6,233,509 

559,300 

7,713,001 

7,607,583 

1,766,923 

419,691 

836.894 

814,045 

639,40' 

161,765 

803,40m 

66.672 

44,093 

1,935,153 

263.301 

127,313 

397,402 

284,694 

•923.620 

230,840 

639,761 

373,791 

78.927 

112,l"(i 

211,097 

5,197,077 

52,251 

271,639 

3,926.808 

536,13. 

804,1 3^ 

889,393 

618,4is 

186,149 

14i!459 
91.310 

775,922 

45,163 

39.8i8 

5,139,39S 


1884. 


I 


359,052 

3,743,424 

110,505 

945,967 

1,319,S2G 

506,608 

6,355,119 

860,235 

150,856 

301,229 

2,843,604 

5,725,261 

505,620 

7.398,274 

7,466.923 

1,942,486 

558,428 

739,221 

784,988 

612,401 

158.318 

896,901 

64,300 

39.296 

1,852,375 

230,605 

119.008 

493.201 

314,439 

969,489 

250,414 

861,831 

373.3 1 1 

45.609 

128.8.=,3 

254.134 

5,802,406 

67,716 

385,049 

3,618.800 

394,943 

771,991 

785,491 

313.545 

169,907 


127,740 
84,339 

733,382 

51,211 

50,666 

4,888,912 


89,215 

351.765 

1,425,258 

539,501 

100,795 

396,383 

447.946 

683.663 

712,0231 

211,695 

3,459,463 

1,170,772 

720.450 

518,170 

320,599 

883,853 

110,673 

1.276.626 

2,638,263 

518,746 


143.051 

670,701 

9,988,506 

247,140 

690,677 

5,560,513 

2,868.850 

1,297.202 

289.093 

251,197 

220.099 

449.138 

143.802 

379.827 

482.168 


102.014 
335,816 
977,997 
563.241 
172,315 
391,497 
379.426 
693.570 
792.473 
133.204 
3.633,632 
1,2->7,518 
755,120 
514,485 
282,177 
89.5,635 
142.563 
1,271,023 
3,554,6.58 
381.179 


149.192 

780.146 

11.003.593 

278,568 

747,667 

6.386.286 

2,8.=i0.264 

1,273,9.54 

271,355 

234,003 

17  2,9.i7 

466,909 

129,183 

341,019 

450,001 


423,937 
272,280 
194,407 

1,506,705 
310,504 

2,141,1531 
355,5181 
184,922 
522,1221 
275,879; 
109,587 
65,075 
305,988 
85,763 

5,214,415 
140,375 
147.030 
111,314 

4,837,519 
209,467 
470,835 


521,124 
304,304 
169.855 

l,'6fi,806 
328,705 

2,351,619 
373,594 
152,392 
518,018 
318,170 
109,536 
94,086 
244, 8. '4 
64,^61 

5,037,015 

150.716 

163,582 

44.422 

5,072,504 
218.980 
483,207 


a  Not  including  earnings  of  New  York  Pennsylvania  &  Ohio  road. 
'Not  Including  the  flrst  six  days  of  January,  preceding  time  when 
Receiver  took  possession, 
t  Not  including  Ind.  Decatur  &  Springf.  in  either  year. 
1  Not  Including  Colorado  Division  In  either  year.    §•  Mexican  currency 


New  York  City  Banks.— The  foUowing statement  shows  the 
conclitionof  the  Associated  Banks  of  New  York  City  for  the 
week  ending  May  16,  1885: 


BanJti. 


New  York 

Manhattan  Co 

Merchants' 

Mechanics' . 

Union 

America 

Phenii 

City 

Tradesmen's 

Fiiiton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Butchers' iftDrov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Mannl'rs, 

Seventh  Wtird 

State  of  N.  Y 

Americ'n  Eich'ge, 

Commerce 

Broadway 

Mercantile 

Pacitic 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irvinar 

Citizens' ...... 

Nassau  . , 

Market 

St.  Nicholas 

Shoe  &  Leather., 
Com  Exchange ... 

Continental 

Oriental 

Importers'*  Trad. 

Park 

North  River 

East  River 

Foarth  National.. 
Central  National.. 


Average  Atnount  o/— 


Second  National 
Ninth  National... 
First  National.... 
Third  National ... 
N.  v.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

Oerman-.Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  Eich'nge. 

Germania 

Ouited  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop. 
West  Side 

Total 


Loans  and 
Discounts. 


10,828.000 
8.708.000 
6,931.700 
8.321,000 
4.217.400 
8.973.500 
2.740,000 
6.534.500 
2,027,000 
1,168,400 

16,226,500 
2,684,300 
4,889.000 
l,H43,.i00 
1,216,000 
1,003,700 
2,518,600 
1,138.000 
2.807,900 

12,352.000 

18.381,000 
6.8.54,200 
6,268.300 
2,222.700 
5,483,600 
3,678,100 
1,407,600 
3.270.100 
7.773.100 
2.458,000 
2.444.700 
2.'<4  9.800 
2.978.600 
1,794.100 
2.857,000 
6,0.'i7.n')0 
4.046.600 
1.880,800 

17,042.300 

17.747,000 
1,595,000 
1,093,300 

13.103,500 
7,470,000 
2,415,000 
4,681.800 

IS.278.900 
4,ll>S,300 
1,107.900 
2,033.300 
1.814.100 
2..5,14,200 
3.043.200 
2.779,800 
l.'<62,400 
1,737,800 
2,482„i00 
1,643,000 
1.209.400 
1.071.100 
2,915,300 
1,416,100 


Sptcte. 


$ 

2,583.000 

2,148,000 

2,653,>il0 

3,708,000 

736,S00 

5.692,600 

620.000 

11,489.200 

275,000 

1.135.800 

9.212.300 

848.800 

1,523,000 

443.300 

51,000 

108,600 

897,600 

274,000 

1,871,700 

6,179,000 

9.608,500 

751,400 

1,412,800 

266.000 

1,879,700 

856.,S00 

318.300 

560.090 

3,.^22.700 

838.000 

401.500 

49a,200 

755,300 

281.600 

973,000 

623,200 

1,693,700 

220,300 

8,509.300 

4.392,000 

73,000 

187,100 

6,994,700 

3.230.000 

9 '.5.000 

1.148.600 

8,324,900 

748.500 

312,100 

487,600 

263.900 

580,000 

980,000 

783,100 

1^0.000 

258,000 

681,400 

402,200 

178,500 

221,400 

847,300 

38,803 


Leoal 
Tenders. 


Net  Deposits 

other 

than  U.S. 


1,945,000 
500.000 

1,494,100 
947,000 
231,800 

1.076,800 
123,500 

1,088.000 
176,800 
147,000 

1,073,400 
534,800 
733,300 
248,600 
201,000 
149.000 
390,400 
123,900 
329,700 

2,103,000 

1,492,200 
291,300 
666,400 
788,800 
490,600 
426,800 
188,600 
4  38,000 
650,900 
460.800 
483.600 
231,200 
243,5011 
77,800 
259,000 
24M,000 
703,700 
398,000 

1.830.000 

2,230.000 
302,000 
114.700 

1,3-!0,100 
633,000 
271,000 
369,000 

1,061,900 
307,300 
285,400 
133.200 
439.a00 
183,100 
199,400 
305,4110 
480,000 
238,600 
48,900 
191,800 
127,000 
207.200 
884.500 
623,400 


Clrcu'o. 
tion. 


11,983,000 
9,133.000 
9.127.400 
9.098,000 
3,474,000 

11,084,300 
2,600.000 

18,719,700 
1,771,300 
1,770,900 

21,634.100 
2,819,100 
4,139,100 
1,899,300 
1,345.000 
1,019,200 
2,336,400 
1,188,500 
4,323,200 

13,S.'iO,000 

21,374,400 
4,394,600 
6,834,500 
3.109.200 
6.929.700 
4,162,400 
1,675,200 
3,779,000 

10,000,900 
2.992.000 
3.058.900 
2,912,800 
2,805,400 
1.64!, 100 
3,4  46,000 
4.241,000 
3,049,500 
1.973,900 

24.857.400 

23,030,300 

l,94H,O00 

918,900 

16,638,100 
9,830,000 
3,291,000 
3,170,20( 

18,813,000 
4,121.500 
1.218.700 
2.210.900 
2,608.700 
2.542,40(1 
3.993.000 
3.198.600 
2,642,:00 
2,124,300 
2.478.H0O 
1,910,000 
1,174,900 
1,247,200 
4.447,100 
1,864,200 


9 
450,(  N 


l.ioo 
265,000 


90,000 


298,800 
806,400 
170,000 


2,600 

462,700 

43,100 


711,200 
900,000 
433,600 

423'600 

45,000 

6,408 

3'iJo]oo6 

258,200 
268,100 

443;006 

383,9<)6 

ios.soo 

98b'9o6 
48,000 

222,966 
130,000 
297,000 
34,400 
45,000 
447,100 


180,000 
208,500 
180,000 

45',600 


1SO,000 

44,700 

179,000 

133,000 


298,748,900  113641200  35.017,300  384.971,S00ll0  529,100 


The  following  are  totals  for  several  weeks  past: 


May  2  296.618,400 
••  9  299,100,800 
"   16|298,748,90» 


Specie.      L.  Ten(lers.\    Deposits.    |Wr<;uinfi<iii  Aug.  Clear'gt 

$  $  S  3>  T       $ 

111484200,33,24.3,800  358,349,400,10,814.800  441.511,314 
113037000  32,740.90(1  361.903,700  10.797,500i. 507,034,848 
11364liO0 1 .15,0 17,80(1  364.971,800  10,529,100  51 1,337,389 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1885. 


May  2 
••  9 
"   16 


Loant. 


$ 

144,838,300 
144.532,9(]0 
144,496,200 


Specie. 


8.529,800 
s,  3 14.900 
8,498,900 


L,  TendcraA    Deposits. 


4.434,4001101,892,800 
4,21.i,60ii  102,799,300 
4,079,(00  104,231,700 


Circulation  Am-  Cltar'tt 


22,314,100!  01,349,479 
22,238,100,  li6,882,36S 
22,283,100;    63,772,614 


Philadelphia  Banks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  bants 


1835, 

Loans.      ILawful  Money. 

Deposits.^ 

Oirculatt^m. 

AgQ.  tJlear^QS 

May     2 

9 

"       16 

$ 
74,267,010 
74,079,191 
74,831,485 

25,839,969 
28,621,227 
27,010,753 

$ 
74,05'2,320 
74,955,664 
77,004,215 

S 
7,664,081 
7,867,337 
7,861,741 

S 
44,433,297 
44,183,604 
42.207,410 

^Including  the  item  "dao  to  other  banks." 

Unlisted  Securities. — FoUowing  are  latest  quotations  for  a 
week  past: 


Securities. 


Atlantic  *  Pac— Stock.... 

West.  Div.,  Istniort 

Incomes 

Cent.  Div.,  Ist,  old 

Cent.  Div.,  1st,  new 

Accumul.  land  grant — 
.\la.itChar.AlrL.,l8t,g,b. 

incomes 

Bank.iMerch.Tel,  1st  M. 

Gen.  mort 

Bost.  U.  *  E.— New  stock 
Host.  II.  T.&  West.— Sfk. 

Debentures 

B'klyn  Elev.— Ist,  ass't  pd 
Buff.  N.  Y.  ±  Phila.,  tr.  6s 
(.'omraereial  Tel.Co.— Prel 
Denv.tfe  Rio  Grande— cons 

6s 

Denv.ift  Kio  Or.  W 

Den.   R.  G.  &  W.,  1st  M, 

Gsar.  by  D.  Jt  R.  «.... 
Edison  Electrio  LiKht. .. 
Georgia  Pac. — ."Stock 

1st  mort.,  6s 

Kans.  &  Neb.,  Isttr't  cer 

2d  trust  cer 

Keely  Motor 

Louisv.  &  N.— Adj.  bonds 
Mexican  National 

Prof 

1st  mort 

Mo.  Pacific— Old  stock... 
M.K. AT.— Income  scrip  . 


7«e 
70 
18 
67 
68 
19 
113 
87  >a 


Securities. 


7 'a 
73 


4H 

^ 

'4 

I's 

Hh 

271, 

.12 

HhU 

95  H 

106 

50 

63  V, 

17 

19 

4'. 

6 

88^ 

60 

Oil 

«3'e 

97 

47 

7ll 

9 

71»4 

2»4 

a^ 

9'< 

22 

•22'., 

3^ 

a-. 

iWt 

41>a 

N.  J.  Southern 

N.  Y.  .M.  Dn.  Tel.— Stock. 
N.  Y.  W.  Sh.  *  B.-  Stock 
North.  Pac— Div.  bonds 

North  Riv.  Cons 100  l>.c 

Ohio  Cent.— Riv.  Div..  1st 

Incomes 

Pensacola  &  Atlantic 

Ist  mort 

Pittsburg  ife  Westerr.  1st 
Postal  Telegraph— Stock. 

1st  mort..  8a 

Postal  Tel.A  Cable— Stock 

Rich.  &  Danv.,  deb 

State  of  Tenn.— S6t'm"t.3s 
St.  Jo.  i  W., SI k trust  cir. 
St.  Jo.  &  Pac,  Ist  ir.  cer. 

2d  tr::8t  cer 

Tex.AOol.Iiup.— Ex.bond, 
Texas  &  Pac— Scrip  1384. 

Old  scrip 

New  scrip 

Tex.<S:St.L..lIJtADlv.asp 

M.&  .4.  Div.,  Ist  mort.. 

Incomes,  a?8.  pd 

63, 1st  mort.,  in  Texas. . 

Gen.  Ist.ld.gr.&incas.p. 

C.  S.  Electric  Light 

Vicksb.  Jt  Merldmn 

let  mort 

2d  mort 

Virginia  Midl'nd,  68,  inc.. 
West  N.  Corollna.— Ist  M. 


I  60 

2 
75'< 

6 
lih 

l'a 

3 
71 
67 
■« 

7 

63'. 
53 

17 

114 

48 


33 1-. 
ST, 
33 

16 


62'a 


76 
14  »B 


1 

9>a 

l'a 


68 


15 

I's 
40 


76'4 


18 
& 

20 
S 


31a 
90 
40 
60  1 
78 '4 
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The  IirvKSToua'  Supplbmbnt  contaitis  a  oompleU  exhibit  of  th» 
Funded  Debt  of  Stales  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  Ftbruary,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out  extra  charge  to  all  regular  subscribers  of  the  Chbokiols. 
Extra  copies  are  sold  to  subscribers  of  the  Chroxiclb  at  50 
eents  each,  and  to  others  than  subscribers  at  $1  per  copy. 


ANNUAL    REPORTS. 

Norfolk  &  Westeru  Railroad. 
(For  the  year  ending  December  31, 1884.) 
Tlie  lines  of  this  important  railroad  system  may  be  seen  at  a 
glance   by  l,)oking  at  its  map  in  the  Invf.sitous' SfPPi.BMiNX. 
The  lengtli  of  line  in  operation  at  the  close  of  the  year  1884 
aggregated  510  miles,  as  follows  : 


Miles. 
Miiiu  lino.  Norfolk  to  Bristol ..  408 

City  roint  lirancU 10 

Saltville  biancli 10 

New  River  dlv.  (to  coal  mlued)    75 


Flnt  Top  extension 
River  aivlelun 


of 


Miles. 
Xew 
7 


Total 510 


The  remarks  of  Mr.  F.  J.  Kimball,  the  President,  set  forth 
very  fully  ii>  his  report  the  situation  of  the  company  and  the 
result  of  its  operations  in  1884.  He  states  that  "the  decrease 
in  revenue  during  1884,  as  compared  with  1883,  is  attributable 
to  the  falling  off  in  the  quantity  of  and  earnings  from  through 
traffic,  due  to  the  general  depression  in  business  prevailing 
throughout  the  country.  The  decrease  in  gross  earnings  from 
the  through  passenger  and  freight  traffic  of  the  company  was 
$203,676,  while  the  earnings  from  loc*I  traffic  increased 
$81,438  ;  the  decreased  earnings  of  the  company  are  therefore 
attributable  to  the  through  business.  The  gratifying  increase 
in  local  traffic  confirms  the  statement  made  m  the  last  annual 
report  that  the  growth  of  local  business  u^on  your  lines  may 
be  considered  as  being  permanent  and  contmuous.''     »     *     » 

"Although  the  net  income  resulting  from  the  operations  of 
your  line  during  the  year  1884  amounted  to  $240,858,  the  ex  traor. 
dinary  demands  of  the  year,  allusion  to  which  is  made  herein- 
after, did  not,  in  the  opinion  of  your  board,  warrant  the  dis- 
tribution of  the  same  to  the  shareholders.  Your  board  has 
deemed  it  expedient  to  charge  off  against  the  net  surplus  of 
December  31,  1884,  |300,000,  of  which  |;iOO,000  is  on  account 
of  the  loss  arising  from  the  investment  in  the  Shenandoah 
Valley  Railroad  Company  and  |100,000  on  account  of  the  de- 
preciation of  the  value  of  the  company's  investment  in  the 
Roanoke  JIachine  Works,  and  since  January  1,  188o,  these 
entries  have  been  made,  thereby  reducing  the  surplus  of  income 
to  1213,390."    *    »    * 

The  Improvement  and  Extension  mortgage  was  made  in  De- 
cember, 1883.  In  order  to  meet  the  requirements  for  improve- 
ments and  extensions,  and  a  proposition  contemplating  the 
purchase  of  $2,500,000  of  bonds  having  been  made  by  a  syndi- 
cate of  bankers,  $1,500,000  of  these  bonds  were  sold  to  them 
and  an  option  given  until  August  1,  1884,  on  $1,000,000  addi- 
tional. "The  financial  conditions  throughout  the  country, 
however,  had  assumed  such  a  phase  at  the  time  of  the  ma- 
turity of  the  option,  that  it  was  not  availed  of,  and  work  upon 
the  Cripple  Creek  extension  of  the  New  River  division  was  in 
consequence  dbcontinued.  When  the  work  was  suspended 
the  grading  on  about  thirty  miles  of  the  line  was  nearly  com- 
pleted, the  bridge  masonry  and  superstructure  well  underway, 
and  the  work  generally  was  in  an  advanced  condition.'    *  "* 

"The  amounts  expended  during  the  year  for  purposes  contem- 
plated and  specified  in  the  Improvement  and  Extension  mort- 
gage were  as  follows: 

Cripple  Creek  extension .¥740,flfi9 

Flat  top  extension 10fi,44i) 

Norfolk  teruilnal? 304,034 

Main  Hue  improvements  and  extensions 290,435 

$1,418,488 
Amount  received  from  sale  of  bonds l  ,v!80,lO4 


Excess $188,384 

"To  represent  this  excess  of  expenditures  the  company 
received  and  has  in  its  treasury  $198,000  Improvement  and 
Extension  bonds,  which,  together  with  $34?,000,  representing 
the  amount  paid  out  during  the  year  on  account  of  cash  pay- 
ments for  rolling  stock  and  principal  of  car  trust  notes,  makes 
the  total  amount  of  Improvement  and  Extension  mortgage 
bonds  in  the  treasury  of  the  company  at  the  close  of  the  year 
$541,000.  The  company  may  reimburse  itself  by  the  sale  of 
these  bonds  whenever  considered  advisable. 

"First  mortgage  bonds  were  received  from  the  Norfolk 
Terminal  Company  to  cover  the  cost  of  the  improvements 
made  to  its  property,  and  were  deposited  with  the  Trustee  of 
the  Improvement  and  Extension  mortgage,  in  accordance 
with  the  terms  of  the  mortgage."    »    *    • 

The  flojiting  debt  on  Jan.  1,  1884,  wa8$l, 388,302.  "Arrange- 
ments were  therefore  perfected  for  the  issue  of  $1,500,000  ten- 
forty  Adjustment  Mortgage  bonds,  bearing  interest  at  the  rate 
of  7  per  cent  per  annum,  payable  quarterly,  and  secured  by  a 
mortgage  dated  Oct.  29,  1884,  to  the  Fidelity  Insurance  Trust 
and  Safe  Deposit  Company  as  trustee.    These  bonds,  together 


with  15,000  shauM  of  th«  preferred  ■tock  in  thfl  trm«.irT  of  Um 
coinjpiiny,  werenohltomjmdleate  for  $1..V.  i,, 

miasion  to  the  syndioAte  and  other  expensM  i:  loo  i 

then.-  •■  •    n   required   tho  p«)rment  of  »,05j  ■itarwi 
tlonr  rreil  Htock."  .•     •    • 

.„',',''  ..  '"'"'  ^'«rTru»t  obllgntlonioiitntandlnK  Deo.  M. 
188J.  wn8$l,ttlt),8fl8:  no  additloniil  oMigatloDii  wire  inoumi 

iSri''n'i.  ®/"l''.'  ?"1*  "'  *•>"  '^^'">  a'n"unt  there  wm  iMid  off 
(te65,081.  of  which  $201,088  was  principal  and  M8,M8  i«tmi(. 
pe  amount  outstanding  at  the  cIom  of  1884 ]e$l.980.4«e  for 
balance  of  prmcipal  due.''    •    •    • 

"In  conchwion,  your  directors  desire  to  lUte  that  wl>«n  tke 
company  was  organized  in  1881  the  physical  condition  of  the 
property  was  iuch  as  to  necemitato  tfie  expenditure  of  Iatm 
sums  of  money  for  improvements,  betterments  and  e<iu5>. 
ment.      ♦    •    •  '    r 

"A  portion  of  these  improvements  had  been  made  prior  to 
the  year  188-1,  and  others  were  in  process  of  completion  Hut 
before  your  company  had  fairly  commenced  to  reap  the 
benefit  from  the  expenditures  made,  the  financial  disturhonce 
of  Jlay,  1884,  prostrated  the  industries  of  the  country,  and 
seriously  affected  the  general  businesi  of  your  compony.  It 
was,  however,  principally  due  to  the  advantages  derived  from 
the  extensions  and  improvements  already  completed  that 
your  management  was  enabled  to  overcome  to  a  great  extent 
the  effect  produced  upon  the  earnings  of  the  company  ;  the 
wisdom  of  making  them  is  thus  made  apparent." 

The  comparative  statistics  for  three  years  liave  been  com- 
piled for  the  Chronicle  as  follows : 

OPERATIONS  AND  FISCAL  BESCLTS. 

1882.  1883. 

Miles  oWrt  A  oper'd 400  603 

Operations— 

Pa«»en)?er8  carried..... 2G3,.347         307,027  -.^^  .... 

Passenger  mileage 14,l»l.'5,2fl7    10,285,289  10,2l3,'25l 

Fi-eiiflit  (tons)  moved (109,727          797,2,55  «92..'iI2 

Freight  (tons)mlfgc 133,057.973  155,521,700  171,773.275 

Earnings—                                                 9                    $  ■ 

Passenger 442,301          485.805  ?,2l.I92 

Freight 1,842,393      2,181.711  2,02)1,067 

Mall,  express,  Ac 143,055         145,260         ~" 


1884. 
510 

412, 1.M 


101,875 


Total  gross  cam's . 

Onerat'ij  Expanses — 

Malnte'ce  of  w.a^v,  ,fec 

Mabit'ce  of  eiinipm't 

Motive  power 

Transporfu  expens's 
General 


Total  (inc'g  taxes) 1 ,322,576 

Net  earnings 1,107,164 

P.c.  of  op.ex.  to  earns 54"4 

INCOME  ACCOnHT. 

1882. 

Receipts—  ^  • 

Net  earnings 1,107,163 

OtLer  receipts 63,389 


1,509,574  1,516,963 

1,303,202  ],1»4,39S 

53-7  559 

1883.  1(84. 

9  8 

1,303,202  1,194,296 


1,170,552 
* 
729.359 
600,000 


Total  Income 

Disliuriiements— 

Interest 

Divldendi* 

Extraordinary  expenses 

Total  disbursements 1,329,359 

Balance* def.  158,807 


1,303.202  1,191.296 

9  « 

810.792  953.43« 

525,000  

86,663 


1,335.792       :, 020,093 
def.32,590  sur.174,198 


'  Tlie  aceumnlated  surplus  Dec.  31, 1884,  was  ¥513,390. 

GESEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  VEAK. 


1881. 

1882. 

1883. 

1884. 

Assets— 

$ 

9 

• 

* 

KR.  eiiuipment,  &<i.. 

28,?05,138 

30.077,197 

31,3.14,572 

35,352.813 

5tk  &  b<Ls  own'd,  cost 

514,600 

3,080,070 

8.372.400 

t6.6s7.000 

Car  trusts 

552.400 

1,916,894 

1.051,812 

Matci-ials.  fuel,  &c.. 

88,015 

239.700 

153.358 

107,850 

Cash  on  liand 

».i8,028 

327,7i2 

329,418 

149,413 

Otli'r  accts  ji  adv'tes 
Total 

204,800 

446,745 

575,830 

961,600 

29,850.557 

35,924.494 

42,0S2.472 

44,911,394 

Liabilities — 

$ 

$ 

9 

« 

3«ock,  common 

3,000,000 

3,000.009 

7,000,000 

7,000.000 

Stock,  preferred 

15,000,000 

18,O0fl.0O0 

n.ooo.tioo 

18,000,000 

Bonds  (."ce  Surp"T) . . 

10,778,000 

12,778,000 

12,784.600 

18.350,600 

Div'd  pay'le  In  scrip. 

...  .... 

525.000 

Collateral  loan 

i.ooo.ooo 

Bills  payable 

50.000 

0i7.0i)l 

•iH^.Wi 

201,710 

Current  accounts... 

240.094 

331.517 

324,01J 

£(>7..'.97 

Interest  payable 

150,348 

243,103 

2  47,2!.s 

296,285 

L'se  war't.^^  on  roi.  stk 

552,400 

1,916,893 

1.151,812 

.MisiellaiMous 

93,057 

157,273 

ProUtaud  loss 

538,488 

371,783 

339,194 

513,390 

Total  liabilities..     29,850,587    35,924,401    42,682,472    44.911.394 

f  Includes  .f.")4 1,500  Sorfolk  *  Western  i>referred  stock  and  f  19,100 
common  stoclc ;  $.i41, 000  Norfolk  &  Westtrn  Improvomint  and  Exten- 
sion bonds:  * 4.057, 103  Sbeuanrtoah  Valley  stock;  Boanoko  MMtaine 
Worlds  rttock  and  bonds,  .iiSBS.llOO:  Norfolk  Terminal  Co..  stock  snd 
bonds,  $(!;;(j,9>  0;  uiisceilaneous.  *34.000. 

t  Includes  $3,000,000  unissued  preferred  stock. 

Kansas  City  Fort  Scott  &  Gilf. 

(For  the  ytar  ending  December  31,  1884.) 
The  annual  report  says  that  the  bonded  debt  of  this  com- 
pany has  been  reduced  during  the  year  by  the  purchase  of 
f47,0O0  bonds  from  cash  received  from,  the  land  department; 
leaving  a  total  amount  outstanding  January  1.  188."),  of  Kansas 
City  Fort  Scott  &  (Julf  Railroad  Co.  7  per  cent  bonds,  |j,353,- 
000,  a  debt  of  |14,713  per  mile  on  the  main  line.  This  debt 
will  be  still  further  reduced  by  the  retirement  of  $58,000  more 
bonds  June  1,  1881.  The  net  amount  to  be  realized  from  the 
land  assets  still  remaining  for  the  purchase  of  bonds  is  esti- 
mated at  about  $250,000.  The  bon<led  debt  of  the  leased  lines 
(principal  and  interest  of  which  is  guaranteed  by  this  com- 
pany) has  been  Increased  during  the  year  1884  by  the  sale  oC 
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$122,000  Fort  Scott  Soutlieastern  &  Jlempliis  Railroad  Co.  7 
per  cent  bonds,  completing  tlie  issue  autliorized  by  the  mort- 
gage. Also,  by  arrangement  with  the  holders  of  the  bonds  of 
the  Memphis  Kansas  &  Colorado  Railway  Co. ,  all  of  those  bonds 
have  been  exchanged,  bond  for  bond,  for  new  bonds  of  the 
same  company,  with  the  sinking  fund  provision  of  tlie  old 
bond  abrogated,  and  secured  by  a  new  mortgage  limiting  tlie 
issue  to  ^15,000  per  mile.  Under  this  new  mortgage,  bonds, 
in  addition  to  those  required  for  exchange,  were  issued  in 
1884  to  the  extent  of  $219,000— the  proceeds  of  which  have 
been  used  for  betterments. 

KANSAS  CITY  BELT  RAILWAY. 

'•  This  enterprise  was  projected  to  furnish  increased  facili- 
ties for  the  movement  of  freight  for  the  railroads  centering  at 
Kansas  City,  and  is  owned  by  this  company  in  connection 
with  the  Atchison  Topeka  &  Santa  Fe  Railroad  Co.  and  the 
Kansas  City  Stock  Yards  Co.  The  investment  of  this  com- 
Coiupany  to  January  1,  188.'5,  amounted  to  $195,000,  for  which 
it  received  stock  and  |195,000  of  the  first  mortgage  six  per 
cent  bonds  of  tlie  Belt  Railway  Co,  It  has  sold  these  bonds 
with  its  guarantee  attached  for  an  amount  which  fully  covers 
the  investment." 

KANSAS  CITY  CLIKTON  &  SPRINGFIELD  RAILWAY  CO. 

"Subscriptions  to  the  securities  of  ihis  company  were  offered 
to  the  stockholders  in  August  last,  and  progress  in  the  con- 
struction of  the  road  has  been  made  as  rapidly  as  an  unfavor- 
able winter  season  would  admit.  It  is  expected  that  the  coal 
mines  will  be  reached  in  June  next,  find  the  whole  road  com- 
pleted during  September.'" 

The  following  statement  gives  the  fiscal  results,  not  includ- 
ing the  50  miles  of  narrow-gauge  load  prior  to  1883  (which 
during  the  year  1883  was  widened  to  standard  gauge).  The 
income  account  includes  all  lines,  the  difference  in  net  earn- 
ings in  1881  and  1882,  as  stated,  being  due  to  a  deficit  of  |9,000 
in  1881  and  a  profit  of  $50,745  in  1883  on  the  narrow-gauge 
road. 

FISCAL  RESULTS. 

1884. 
389 

* 
572,4=3 
1,646.161 
203,71)9 


IXCOMIS  ACCOtrsT. 
1882. 
$ 

Net  p.aminga 237,193 

Land  Kiilcs  123.271 

Intori  St  received 27,630 

Sliscellaueoua 

Tot.il 390,094 

Deduct—  $ 

Interest  on  lionds 175,393 

Otlier  interest 51,004 

Land  doiiavtment 62.867 

Taxes,  insurance  and  general 9,860 

MiBciUaueous 16,256 

315,380 
Balance,  surplus 74,714 


Miles  operated 

Earnings— 

Passenger 

Freight 

Mail,  express,  <tc 

1881. 
365 

391,199 

1,026,«55 

83,361 

1882. 
389 

427,173 

1,157,423 

118,603 

1883. 
389 

$ 
501.2.n6 
1,373,251 
141,705 

Total  gross  eaminge. 
Operating  exnenses... 
Taxes 

1,503,215 

768,747 

61,704 

1,703,199 

926,875 

76,750 

1,003,625 

699,574 

56-0 

-VOCOUST.. 

1882. 

$ 
750,319 
15,031 

765,370 

182,856 

162,629 

6,222 

2,016.212 

1,091.594 

86,950 

Total  exienses 

830,451 

672,764 

55-2 

INCOME 

1881. 

$ 
663,901 

25,966 

1,178,544 
837,663 

P.  ct.  op.  ex.  to  eamg's. 

JBeeeipts— 

Neteamtngs 

Interest,  &c 

58-45 

1883. 
837,668 

Total  Income 

Interest  on  bonis 

Leased  lines  interest.. 
K.  C.  S.  J;M.  nroporfn 

689,867 

$ 
200,059 
125,536 

837,668 

$ 
173.203 
184,003 
25,099 

2,422,443 

1,321,717 

85,976 


Interest  j  ud  principal 

F.  8.  equip,  bonds 

Dividends 312,700 

Kate  jinid  on  com 2 

Do            pref....  8 

SlnWnji  fund 20,330 

Uiscelluneous 5,241 


359,360 
3 

8 
26,830 

2,758 


359,364 
3 


24,360 
1,421 


1,407,693 

1,014,750 

58-11 


1884. 
i? 
1,0H,7.')0 
27.393 

1,042,145 

166,081 

201,123 

76,212 

102.(;6i 

475. J70 

5 

8 

21,176 

384 


Total  disbursements.      663,866  740,6.i5  767,450      1,046,213 

Balance,  surplus 26,001  24,715  70,218      def,  4,063 

Little  Rock  &  Fort  Smith. 

(Fo7-  the  year  ending  Dec.  31,  1884). 
The  annual  report  says  that  the  bridge  across  the  Arkansas 
River  at  Little  Rock  was  so  far  comiileted  as  to  admit  of 
trains  crossing  over  it  in  December,  thereby  uniting  the  road 
with  the  Little  Rock  Mississippi  River  &  Texas  Railway, 
forming  practically  a  line  from  Kansas  to  Arkansas  City, 
which  will  be  further  extended  to  New  Orleans  via  the 
"Louiiville  New  Orleans  &  Texas  Railway,"  as  soon  as  the 
branch  from  that  road,  now  in  course  of  construction,  is 
completed  to  Arkansas  City.'"  It  is  expected  the  through  line 
will  be  in  niijning  order  at  an  early  day.  This  accomijlished, 
it  can  hardly  fail  to  add  materially  to  the  revenue^  of  our 
road."  The  construction  account  has  been  increased  $'32,.530 
by  the  building  of  the  Coal  Hill  road,  investment  in  ferryboat 
at  Arkansas  Ciiy,  water  stations,  cars,  etc. 

LAND  DEPARTSIEST. 

The  trustees  have  canceled  $78,000  bonds,  making  a  total 
cancellation  to  Jan.  1,  1885,  of  $456,1300.  There  are  outstand- 
ing contracts,  including  interest  due  at  maturity,  amounting 
to  $597,153,  and  642,203  acres  of  land  unsold,  applicable  to  the 
extinguishment  of  the  bonds. 

EARNINGS  AND  EXPENSES. 


18S3. 

s 

233,290 

111,331 

25,416 


375,037 
$ 

172.5?5 
35,554 
54,618 
12,276 
32,035 

307,098 
07,939 


1884. 

9 

245,582 

76,791 

10,257 

7,543 

349,173 

$ 
168,315 
43.439 
45,161 

13,271 
1,006 

271,192 
77,981 


Miles  of  road  oierated. 
Kaminffs  front — 

Passengeis 

Freiglit... 

Mail,  express,  &o 


Total  earnings 

Operating  expenses. 


1882. 

1883. 

1884. 

168 

168 

168 

$ 
174,<164 
323,712 
40,457 

$ 

194,341 

308.380 

70,770 

188,522 

34.>,468 

55,081 

539.133 
301,940 

573,491 
33.'j,201 

589,071 
343,489 

GENERAL   INVESTMENT   NEWS. 


Net  tarnlugs. 


237,193 


238,290 


245,582 


American  Rapid  Telegraph. — Application  has  been  made 
in  Philadelphia  lor  a  receivtr  for  the  American  Rapid  Tele- 
grajth  Company,  and  that  the  revenues  be  devoted  to  payment 
of  the  interest  on  the  bonds,  the  revenues  being  diverted  by 
the  Bankers'  &  Merchants'  Telegraph  Compuny. — Post. 

Atlantic  Coast  Line. — The  Baltimore  Sim  reported  recently 
that  tlie  Richmond  Fredericksburg  &  Potomac  R.  R.  had  been 
acquired  by  purchase  of  a  majority  of  its  stock  by  the  Atlan- 
tic Coast  Line.  The  road  is  eightj'  miles  long,  and  connects 
at  Quantico  with  the  road  to  Alexandria,  thirty  miles,  which 
is  controlled  by  the  Pennsylvania  Railroad.  The  Sim  says: 
"The  Atlantic  Coast  Line  is  comjiosed  now  of  the  Riclimond 
Fredericksburg  &  Potomac,  the  Richmond  &  Petersburg,  the 
Petersburg,  the  Wilmington  &  Weldon,  the  Wilmington 
Columbia  &  August  a,  and  the  Northeastern  railroads  and- con- 
necting line.  Mr.  Harry  Walters,  of  Baltimore,  is  General 
Manager  of  all  these  lines,  and  Messrs.  William  T.  Walters  and 
B.  F.  Newcomer  are  among  the  leading  directors.  The  Wil- 
mington &  Weldon  Company  will  on  June  1  formally  lease 
the  Wilmington  Columbia  &  Augusta  I'oad,  and  the  Wilming- 
ton &  Weldon  Company  will  also  this  month  commence  the 
construction  of  a  Line  of  seventy  miles  from  Wilson  to  Fay- 
etteville,  N.  C." 

Atlantic  &  Pnciflc. — The  annual  meeting  of  stockholders 
was  held  in  Boston  May  21.  The  following  directors  were 
elected:  Henry  C.  Nutt,  W.  C.  Strong,  I.  T.  Burr,  C.  P. 
Cheney,  A.  W.  Nickerson,  Walter  L.  Frost,  George  O.  Shattuck, 
L.  O.  Wade,  of  Boston ;  Jesse  Seligman,  C.  P.  Huntington, 
Edwin  P.  Winslow,  Brice  Gray,  William  F.  Buckley,  of  New 
York.  At  a  subsequent  meeting  of  the  directors  Henry  C. 
Nutt  was  re-elected  President ;  C.  S.  Tuckerman,  Secretary 
and  Treasurer. 

UnfTalo  New  York  &  Philadelphia.— At  Pittsburg,  May 
20,  in  the  L^nited  States  Circuit  Court,  upon  application  of 
Edward  W.  Kinsley,  of  Massachusetts,  Judge  Acheson 
appointed  G.  Clinton  Gardner,  of  New  York  (President  of  the 
company),  receiver,  in  a  suit  of  Kinsley  against  the  Buffalo 
New  York  &  Philadelphia  Railroad  Company. 

— It  is  stated  that  the  foreign  holders  of  the  bonds  of  the 
Buffalo  New  York  &  Philadelphia  Railroad,  who  have  hereto- 
fore been  represented  by  the  Frankfort  Committee,  have 
appointed  Carl  Schurz  to  represent  them  in  this  country. 
There  are  said  to  be  about  $8,000,000  of  these  bonds  in  the 
hands  of  foreign  holders. 

Canadian  Pacific. — The  last  rail  has  been  laid  on  the  Lake 
Superior  section  of  the  Canadian  Pacific  Railway,  and  General 
Manager  Van  Home  says  that  British  troops  can  be  trans- 
ported from  Halifax  to  Vancouver,  British  Columbia,  by  the 
Canadian  Pacific  in  eleven  days. 

Central  Pacillc. — .A.  corrected  oflicial  statement  of  earnings 
and  expenses  of  the  Central  Pacific  Railroad  Company  for  the 
months  of  January,  February  and  March,  1885,  compared  with 
1884,  is  as  follows  : 

Gross  Operating  Nit 

Earninfjs.  Exy.ens^:8.  Earnings. 

January f  1,570,755  $1,047,748  ^iaS.OO? 

February 1,361,618  991.825  372,793 

Marob 1,477.387  ],0S5,lt3  302,204 

Total  3  months  1885....  $1,412,762  $3,124,756         .?1. 288.006 

Same  time  in  1884 4,325,041  3,736,391  588,649 

Inc.  $87,721     Dec.  $611,634   Inc.  $699,356 

Ciuciunati  Indianapolis  St,  Louis  &  Chicago.— The  gross 
and  net  earnings  in  March,  and  for  the  nine  months  from 
July  1,  in  1883-84  and  1884-85,  have  been  as  follows: 

. ilurch. .    . Julii  1  to  April  1. . 

1881.  1S85.  188.^-84.         I'^Sl-SS. 

Grosscarnings $201,130    $221,186    $I,M18,>*45    $1,942,344 

Opera; ing  expenses 112,700      132,501       1,169,894       1,2^1,834 

Netcarniugs $SS,l.=i0      $88,635       $618,951        $720,509 

Fixed  charges 50,083         30.000         434,084  449,126 

Surplus .$38,367      $33,6!-5       $191,867       $271,383 

Connecticnt  Central. — In  the  matter  of  the  petition  of 
the  stockholders  of  the  Connecticut  Central  Railroad  that 
the  New  York  &  New  England  Railroad  be  joined  with 
the  State  Treasurer  in  an  action  for  the  foreclosure  of  the 
Connecticut  Central  mortgage,  Judge  Andrews,  at  Hart- 
ford, decided  against  the  petitioners  on  the  ground  that  their 
remedy  is  found  in  the  terms  of  the  lease  of  the  Central  to  the 
New  York  &  New  England.;^ 
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Chicago  Hook   Islnnd  &  Pnctflc— Tlio  iwunl  preliminnry 
statomeut  published   by   tliis  comimny    Kives    tbo  foil" 
suiiuunry  for  the  year  ending  ^larcli  31,  for  three  year.-)  i 

EnrntDrs $l'^,2u0,9O0       Sr.'.^3:>,5lS       1(112, ItiMio;! 

KxiiODHH* 7,l«0,:(00  7,'J!t8,003  7.I1I0.HI7 

NutcnmlnKS *'i,0l0.t)O0         l(i^,2'^7.S13  $-i,0-i<),(iHil 

Fixed  vliUfKCx  iiud  uilaaell'8.      1,50  I. UOJ  1,481.2.50  l,M>l,1iri-4 

Bnlimoe 1H3,4.'.2,0  O        93.7^0,2^7         1)13.(17^.1 'J-* 

Lan<l  Uepiirtmeot 3.^0,000  470.000  Otlu.cxiu 

Total *t,7S2.O0O         !»l,'22fl.2.'i7  l|il.23fi.lJS 

DiTideutIa 2.037.186  2,937. ISO  2.1(37.19(1 

SiirpluB $■'41,814  ifl. 2811.071  $1.30O,l»12 

Taxes  are  included  in  expenses.  This  year's  operations  show 
a  decrease  of  f  308.*ll,5  (2'0  per  cent)  in  gros^  earning!)  and  of 
$190,013  (3-7  per  cent)  in  net  earnings.  The  dividends  were  7 
per  cent  in  each  year. 

Conuotton  Valley.— A  meeting  of  the  parties  to  the  agree- 
ment for  the  reorganization  of  the  Connotton  Vallny  Railway 
Company,  and  for  the  re-adjustment  and  capita lizatic^n  of  its 
debt  and  stock,  will  be  held  at  the  office  of  the  General 
Manager  in  Cleveland,  June  24,  to  elect  directors,  decide  upon 
a  corporate  name,  and  otherwise  reorganize  the  company. 

Elizabeth  City  Debt. — An  ordinance  has  been  passed  em- 
powering the  fiscal  agents  to  settle  the  city  debt  at  50  cents  on 
the  dollar,  with  4  per  cent  interest  to  date  back  from  Jan.  1, 
1885,  It  is  understood  that  nearly  all  the  large  creditors,  ex- 
cept the  Singer  Manufacturing  Company  and  one  or  two 
others,  have  acceded  to  this  arrangement.  Under  the  terms 
of  settlement  creditors  not  accepting  same  before  July  15, 
1885,  will  forfeit  six  months'  interest. 

Fitchbnrg. — Shareholders  of  record  May  16  are  privileged 
to  subscribe  at  par  for  one  share  of  new  stock  for  every  20 
held — subscriptions  to  close  June  23,  and  payment  to  be  made 
June  25.  The  above  will  increase  the  capital  stock  to  fS.'^OO.- 
000,  not  including  the  amount  required  for  the  consolidation 
with  the  Boston  Barre  &  Gardner  road.  The  latter  addition 
to  the  stock  does  not  become  dividend-paying  until  1886. 

Indi.inapoli^  Bloomington  &  Western.— At  Indianapolis, 
Ind.,  May  13.  the  annual  meeting  of  stockholders  wiis  held. 
Mr.  J.  D.  Campbell,  general  solicitor  of  the  company,  came 
our  from  New  York  and  cast  all  the  votes  by  proxy  in  favor 
of  the  old  board  of  directors.  The  directors.  Austin  Corbin, 
Alfred  Sully,  J.  Rogers  Maxwell,  John  L.  Farwell,  Charles 
Stanford,  Robert  K.  Dow,  George  E.  Leighton,  Henry  W. 
Maxwell.  Frederick  W.  Dunlon,  Fred.  W.  Peck,  James  K.  O. 
Sherwood,  Jame-i  E.  E'lmunda  and  Joseph  Dorr  will  meet  at 
an  early  day  in  New  York,  and  will  re-elect  the  general  offi- 
cers of  the  company. 

Lake  Erie  &  Western— Lake  Erie  &  Mississippi.— A  press 
dispatch  from  Springfield,  111.,  May  20,  said  the  Lake  Erie  & 
Western  Railway  Company,  which  owns  and  operates  a  line 
of  railroad  from  Sandusky,  0.,  through  Muncie,  lud.,  to 
Bloomington.  III.,  has  filed  articles  of  consolidation  with  the 
Lake  Erie  &  Mississippi  Railway  Company,  which  extends  the 
former  lino  from  Bloomington  to  Peoria,  taking  the  name  of 
the  first-named  company,  with  a  capital  stock  of  $8,720,000. 
The  first  hoard  of  directors  of  the  new  organization  is  as  fol- 
lows :  C.  R.  Cummings,  Chicago  ;  J.  H.  Cheney,  Bloomington  : 
E.  H.  R.  Lyman,  Brooklyn,  N.  ¥.;  C.  S.  Brice.  Lima,  C; 
Itemiel  Eels,  Cleveland,  O. ;  John  T.  Martin,  Brooklyn,  and  A. 
M.  White,  Frank  C.  Hollins,  Wm.  Fleiss,  Nelson  Robinson 
and  Arthur  J.  Molton,  New  York. 

Lake  Shore  &  Michigan  Southern.— The  quarterly  state- 
ment of  this  company  to  March  31,  1885.  is  given  below  with 
the  returns  of  other  railroads  to  the  New  York  State  Commis- 
sioners. The  figures  show  that  in  this,  the  poorest  quarter  of 
the  year,  the  road  lacked  §82.606  of  earning  its  fixed  charges, 
but  in  the  same  quarter  of  1884  the  deficit  was  $.566,434,  on 
account  of  the  payment  of  $989,330  for  the  two  percent  quar- 
terly dividend.  The  condensed  balance  sheet  is  given  as  of 
March  31  in  eacli  year,  and  shows  that  the  gross  floating  debt 
a  year  ago  was  $1,011,538,  and  the  net  floating  debt  $3,152.81.3. 
Now  the  gross  floating  debt  is  $3,833,595  and  the  net  debt 
fl,570,154.  a  decrease  of  $1, •583,6.59.  This  reduction  must 
have  been  made  either  by  appropriation  of  earnings  or  by 
increasing  the  funded  debt,  which  appears  ^3,250,000  larger. 
This  increase  is  partly  off-set  by  the  reduction  of  $1,583,659 
in  floating  debt  and  the  expenditure  of  $1,426,497  invested  in 
new  securities. 

Comparison  of  the  balancje  sheet  March  31 : 
A$set». 

1885.  IBS  I. 

Cost  of  road  and  equipment $94.00(1,000  f81.000.ooo 

Stocks  iind  iKiuds  of  other  conipanleg...       13.132.()91  ll.TiMi.l'tl 

Other  permanent  iuveatineuts 4.85:i,03.'j  4,fioO,8!IS 

Supplies  on  nana 920,988  l,'2il,177 

Due  liy  BReuU  and  others 1,110.970  7.'iip.0.i9 

Cash 143.471  108.6«« 

Advances  to  Valley  Railroad i277,987  27i>.005 

Total $104,440,025  $102,913,596 

Xta6i(i7i<«. 

18=>5.  1881. 

Common  Block $49,400,500  $49.4<i(i..500 

Preferred  Ktoek 533,i50a  533,500 

Fundiil  (lel)t 47,716,000  44,1(>6,00U 

Interest  due  and  accrued 605,255  

Dlvldciuls  nnpiiid 98!».330 

Due  for  wiijtei  and  »npplle« 2,219.3-10  3  022,208 

Profit  and  l089  (surplus) 3.8!>9,129  4,436.067 

Total $101,440,025  $102,913,596 


r     I,nniiiville  A  Snnhy\\\f.—Tbf-  r<><onf  .|rvNi„n  of  th«>  TTiriMd 


since  l«7'.i.     The<lMlivi 

pany  re  l(irp<l  the  loiiii 

outstanding  to  *:;"ii).Ooo,     in  vipw  of 

of  the  prn|M>rt  V  ilw    direofom    hnrp    ■  , 

c< 

0""  '"     ' ■   •   II   'Ml     111!     iijilliill   Wllirii    Wiilll'l     It'll   li.'ive 

terminate  I  until  ( i  tolH'r  next. 

As  to  til'"  sinking  fund  of  the  general  1rlr<rt^r:\tru    nmli^.r  ii,a 
provision  contained   in   the  mortgage  tip 
right  to  pny  the  instalment  due  in  Juno,  1  ■- 
g-i"    '  of  the  company  at  110,  the  trice  at  k 

w.  I>een  drawn,  and  on   the   11th  insit.  th.- 

deliv'i  ''■"  Central  Trust  Com) 

general  ■  Iwnds  of  the  Loui-^'  | 

atllO,a  1- to  $186,400,   the   a: ; ....    „....,„g 

fund  being  $135,971,  thus  leaving  $429  to  its  credit. 

Migsonri  Kansas  &  Texas.— At  Parsons,  Kan.,  May  20,  the 
annual  meeting  was  held,  and  the  following  were  elected 
directors  :  Jay  (iould,  Sidney  Dillon.  Ra-Mell  Sage.  George  J. 
Forrest,  Samuel  C.  Sloan.  A.  T.  McCreedy,  A.  L.  Hopkins,  A. 
G.  Dulman.  Thomas  T.  Eckert,  Thomas  P.  Pearsall  and  R.  M. 
Galloway  of  New  York  ;  Fred.  L.  Ames  of  Boston.  R.  8. 
Hayes  of  St.  Louis,  C.  H.  Pratt.  Humboldt.  Kansas;  IL  C. 
Cross  of  Emporia,  Kansas,  and  David  Kress  of  Parsons. 

NashTille  Chattanooga  &  St.  Lonfs.- The  groen  and  net 
earnings  for  April  and  for  the  ten  months  since  Jnly  1 
have  been  as  follows: 

. April. ..— 10m»>.  Jiilyi  I,  ~"-, 

1885.  18^4.  l884-«5. 

Oroaa  earnlnea $165,381    $1«8,167  $1,!(2.5.523    -  i 

Operating  expenses..     103.642       116.019  1,116,706      i.ii.>.,-i7 

NeteamtuKs $.5  (.739      $72,118  $80^.817       $903,433 

Interest  and  taxei ...      56,417        53,02:i  5.9,610         &62,73a 

Snrplus $3,332      $17,120  »2S9.207       $330,897 

New  York  Lake  Erie  &  Western.— The  General  Term  ot 
the  Superior  Court  at  Cincinnati  has  heard  argument  in  the 
suit  of  George  Hofer,  representing  sttwkholders  of  the  Cincin- 
nati Hamilton  &  Dayton  Railroad  in  the  pool  agreement,  to 
restrain  Hugh  J.  Jewett  from  transferrirrg  to  the  New  York 
Lake  Erie  &  Western  Railroad  Company  a  proxy  for  a 
majority  of  the  Cincinnati  Hamilton  <fe  Dayton  stock,  or  the 
New  York  Lake  Erie  &  Western  Board  from  voting  such 
proxy,  if  the  transfer  is  made.  Benjamin  H.  Bristow  repre- 
sented the  New  York  Lake  Erie  &  Western,  and  stated  that 
as  the  annual  meeting  of  the  Cincinnati  Hamilton  &  Dayton 
Company  occurs  on  June  16,  a  speedy  hearing  of  the  case  was 
of  more  importance  to  his  company  than  the  question  of  how 
it  is  to  be  decided.  Its  officials  would  consent  to  the  annull- 
ing of  the  whole  agreement  or  to  its  being  continued,  but 
they  would  not  con-sent  to  an  order  restraining  them  from 
voting  the  pooled  stock,  but  allowing  Mr.  Jewett  to  vote  it. 
Mr.  Jewett  acquired  the  proxy  by  virtue  of  his  relation  to 
their  company;  that  relation  has  since  been  severed,  and  Mr. 
Jewett  is  now  hostile  to  their  interests.  Counsel  for  the  com- 
plainants refused  to  consent  to  any  order  placing  Mr.  Jewett 
on  the  same  basis  as  regards  the  pooled  stock  as  the  New 
York  Lake  Erie  &  Western  Company,  and  a  hearing  of  the 
case  therefore  became  necessary.     No  decision  was  reached. 

—The  balance  sheet  of  the  New  York  Lake  Erie  &  Western 
Railroad  Company  on  March  31,  1885,  was  returned  as  follows: 

(SENliRAL  BALANCE  SHEET  MABCH  31,    1885. 

Atsett. 

r-ost  of  road  and  etjulpment - "^•o?'*22i 

Ponstnietion  <>t  tir.ineh  lines "Z2'"'? 

StoekB  and  hondsof  other companieK 3..577.J35 

Amount  paid  on  nceonul  of  equipment 2.398, '"03 

'npiilies  on  liaud l,0i:(.743 

Bills  vecehal>le  ^ii-'^Ii 

Due  by  aKentHof  this  company  on  aeeonnt  of  traHle 983. .132 

Due  by  other*  (not  agents  of  tliis  Ck>.)  on  a<!o't  of  trafflr...  1.071,343 
Duo  l)v  Co.'s  and  individuals  (on  open  accounts  other  than 

trallic) ^•V,,'l^ 

Cash  on  hand  and  in  Loudon -..-  «4t,72» 

Discount  on  Blocks  and  lionds  and  expense  of  extending 

S.  Y.  &  B.  ItU.  third  inoittfaX'-  boiidi^ ...,S'S'2i? 

The  estate  of  the  Erie  RallwayCo 150,310,704 

Chioago  <t  Atlantic  It.iilway  Co.— Advances l.MO,843 

New  York  L.  K.  &  W.  Cnal  i  Hi.  Co. -Advances I,9<(i.i96 

New  York  L.  E.  &  W.  Docks  i  Improvom't  Co— Advancea.  433.863 

Advances  toother  companies... 1.2i  "2.937 

Tot«l  assets $180,6a.\675 

LiabiiUit* 

Capital  stock,  common *'I'52o'a22 

Capiral  stock,  preferred »  •.,  .^'TSi 

|.-und.  d  d.o>t  —  'S-r'ai^ 

Ix>au8  ami  bills  payable ...,....i. iV,'- .  ,.io 

Interest  on  fundi-d  debt  due  and  accrued -Uja 

Dividends  unpaid »  obVq^ 

ime  for  wii«i-'.  suppllo".  &c ••• a?:!'3o? 

Dn«eonn'aiuc.<aiidiudivl.l'ials(onap«naceoHnt«> S^o4i 

Due  comoaiiics  and  individuals  on  acct  of  tralBc ?fl"2i; 

ReaUU.Hof  lca«ed  line.".  Ac  i,-v\;; ;,"-:"w'  a  ocjiKt 

Assessment,  interest  and  profits  on  Erie  R  way  Co.  stock.  ••?"*'*5i 

8iuklni?  f and  re-ornaiUiiatlon  -First  lleo  bond* 'S;'?2« 

Sundriea a  «i"iSl 

Proflt  and  loss  (surplus) b.jik.wh. 

Total  liabilities $180.<»5.e7a 

New  York  Susquehanna  &  Western.- The  following  it  » 
statement  of  the  operations  of  the  New  York  Susqnebmnn*  » 
Western  for  the  month  of  April : 
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Inc.     $5,053 
Dec.      4,892 


1885.  1884. 

Grose  earnings. $90,331  $82,278 

Operaliag  expenses 50,473  55,365 

Net $39,857  $26,913       Inc.  $12,941 

New  York  West  Shore  &  Buffalo.— The  Colgate-Hewitt 
committee,  representing  tlie  interests  of  first  mortgage  bond- 
holders, and  proposing  to  gain  everything  for  those  holders 
which  the  complicated  circumstances  permit,  have  now  sub- 
mitted important  modifications  of  their  first  plan,  imblished  in 
the  Chronicle  of  April  4  on  page  435.  These  modifications 
embrace  all  the  main  points  where  amendment  seemed  neces- 
sary, as  then  suggested  by  the  Chronicle,  and  the  rights  and 
interests  of  first  mortgage  bondholders  appear  now  to  be  as 
well  protected  as  they  practicably  can  be.  It  is  also  to  be 
observed  that  the  stockholders  of  the  West  Shore  Co.  are 
required  to  take  $1,000,000  of  the  new  first  mortgage  bonds  at 

Ear  and  pay  cash  for  them,  and  they  Iiave  to  reduce  their 
oldings  of  old  stock  by  one-half  (to  120,000,000),  leaving  full 
control  of  the  new  company  with  the  present  first  mortgage 
men.  It  is  possible  to  suggest  a  hundred  plans  by  which  the 
first  mortgage  bondholders  would  (on  paper)  get  more  tlian 
they  do  by  this  one,  but  in  such  suggestions  the  two  great 
facts  of  the  situation  are  overlooked — first,  that  the  affairs  of 
the  company  are  so  mixed  and  tlie  legal  complications  so 
great  that  any  possible  plan  brought  forward  is  sure  to  meet 
with  opposition  from  some  quarter  ;  and,  secondly,  that  to  the 
average  non-speculative  holder  of  "West  Shore  bonds,  who 
does  nothing  on  margins,  it  is  of  tlie  utmost  importance  that 
the  company's  affairs  sliould  be  settled  speedily.  Any  further 
delay  and  litigation  is  to  be  deprecated,  both  for  the  interests 
of  bondholders  and  the  general  welfare  of  the  stock  market. 
Let  bondliolders  consider  seriously  whether  they  had  better 
accept  this  committee's  plan  devised  mainly  in  their  inter- 
ests, or  whether  they  had  better  hold  out  for  the  sake  of  fight- 
ing, and  liave  some  new  "  phm '"  suggested  every  week  during 
the  balance  of  this  year. 
The  committee's  circular  is  as  follows  : 
NEW  YORK  WEST  BlIORE  &  BUFFALO  EAILWAY|COMPANY. 

PL.IN  OF  KEORG.VNIZATION. 

The  pl.an  agreed  upon  by  the  two  committees  (Colgate  and  Hewitt) 
Btill  conteniplatps  the  aeqnisition  of  the  wholepropertv  trom  Weehawlren 
to  Buffalo     The  modifications  are  substantially  as  follows : 

First— The  first  mortgage  is  reduced  to  $20,000,000,  and  in  case  the 
terminals  are  not  purchased,  to  $15,000,000. 

Second -Provision  is  made  for  the  further  issue  of  first  mortgafe 
laondstothe  extent  of  $5,000,000,  if  deemed  ncce88ar.v  by  the  new 
compauy,  after  one  year  has  elapsed  from  its  organization;  but  this 
issue  cannot  be  masle  without  the  approval  of  two-tliirds  of  the  holders 
of  the  second  mortgage  bonds  and  first  preferred  stock. 

Third— The  old  first  mortgage  bonds  are  exchangeable  into  tlie  new  5 
per  cent  second  mortgage  bonds,  amounting  to  $50,000,000;  these 
bonds  are  convertible  into  first  preferred  6  percent  stock,  and  possess 
voting  power;  $5,000,000  of  sucli  preferred  stock  is  Issued  to  the  holders 
of  the  bonds  in  liiiuidation  of  interest.  Interest  and  dividends  are  pay- 
able to  the  extent  earned  in  any  one  year,  and  are  not  cumulative. 

Fourth— Common  stock  is  Issued  one  share  of  new  for  two  shares  of 
old  stock,  on  tlie  payment  of  an  assessment  of  $5  per  share  of  new 
stock,  for  which  payment  certificates  will  be  issued,  redeemable  in  first 
luortcage  bonds  at  par. 

Fifth— No  obligation  is  imposed  to  purchase  the  termin.ils,  but  if  the 
temnnals  are  purchased  upon  terms  satisfactory  to  tlie  committee,  pay- 
ments may  be  made  either  wholly  or  in  part  in  the  first  or  second  mort- 
gage bonds,  and  so  far  as  the  latter  are  required  for  this  purpose  the 
amouut  of  the  second  mortgage  will  be  increased.    From 

H.  D.  Bni,Ki.EY,  Secretary. 

Northern  Pacific.— It  lias  been  only  a  few  weeks  since  30,- 
000  acres  were  sold  to  some  Ohio  farmers  who  will  cultivate 
about  one-quarter  of  the  amount  during  the  present  year.  It 
is  now  reported  that  the  company  has  sold  at  $3  .50  per  acre 
some  69,120  acres  of  land  east  of  the  Missouri  River,  payable 
in  preferred  stock. 

Ohio  Central.— Receiver  Martm  of  the  Ohio  Central  is  re- 
ported in  a  Toledo  dispatch  as  saying  regarding  the  Ohio  Cen- 
tral Hocking  Valley  negotiation:  "  There  is  no  doubt  that  the 
deal  will  be  consummated,  probably  some  time  in  July.  'The 
reorganization  committee  favors  it,  the  bondholders  favor  it, 
and  1  think,  in  fact,  all  favor  it  on  a  basis  of  economy,  except 
those  who  own  Ohio  Central  terminal  facility  property.  There 
will  probably  be  no  change  in  the  manner  of  operating  the 
roads;  they  will  be  run  separately,  and  the  only  thing  will  be 
the  same  parties  who  control  the  Hocking  Valley  will  control 
the  Ohio  Central." 

Philadelphia  &  Reading.— At  latest  accounts  the  repre- 
sentatives of  the  Bartol  and  the  Whelen  committees  had  been 
unable  to  agree  on  the  trustees  under  the  new  plan  of  reor- 
ganization of  Reading. 

— It  is  understood  tliat  arrangements  have  been  made  for 
the  purchase  of  the  interest  maturing  June  1  on  the  6  and  7 
<per  cent  consolidated  mortgage  bonds  of  the  Reading  Railroad. 
This  interest  amounts  to  $617,575,  and  it  will  probably  be  paid 
on  that  date. 

Pittsburg  Fort  Wayne  &  Chicago.— The  following  com- 
parison of  the  business  of  this  important  line  of  the  Pennsvl- 
▼ania  system  is  interesting  : 
,,„„„.  1884.  18S3.  Decrease. 

Gross  earnings $S,164,041    $10,844,357    $1,680,316 

Operating  expenses 6,034,889         6,916,669  S81,7S0 


Net  earnings $3,129,152 

Other  Income 40,272 


Net  income $3,1 69,424, 

Paid  Cleveland  &  Pittsburg 261,949 


$3,927,688 
121,29  3 

$4,048,986 
301,467 


$798,536 
81,026 


$579,562 
39,518 


Balance         $2,907,475      $3,747,519       $840,044 

Interest,  dividends,  &o 2,902,700        3,016,800         114;i00 


Surplus. 


$1,775  $700,719       $395,911 


Postal  Telegraph.— The  Times  reports  that  a  scheme  for 
the  reorganization  of  the  Postal  Telegraph  Company  has  been 
prepared,  and  invitations  to  a  conference  liave  been  sent  to  the 
holders  of  bonds  tliat  have  been  in  default  since  Feb.  1.  The 
officials  of  the  company  declined  to  make  public  the  exact 
terms  of  the  scheme,  but  from  other  sources  it  was  ascertained 
'•that  the  proposed  plan  provides  for  a  surrender  and  cancella- 
tion of  the  first  mortgage  bonds  now  outstanding,  an  issue  in 
their  place  to  be  made  of  .?3,500  new  stock  for  each  $10,000 
bonds  so  surrendered.  For  eacb  100  shares  of  stock  of  the 
Postal  Telegrapli  &  Cable  Company  five  shares  of  the  new 
stock  will  be  issued,  and  two  and  one-half  shares  for  each  lot 
of  100  shares  of  the  old  Postal  Telegraph  Company's  atock. 
These  changes  will  all  be  carried  into  effect  in  case  there  is  no 
unexpected  opposition  on  the  part  of  the  bondholders,  which  is 
not  anticipated,  as  the  proposed  scheme  has  met  with  the  appro- 
val of  several  of  the  largest  liolders  of  the  'Postal'  securities. 
It  is  also  probable  that  President  John  AV.  Mackay  will  advance 
or  contribute  sufficient  ready  capital  to  enable  tlie  company 
to  carry  out  the  plans  projected  for  its  extension  and  relieve  it 
from  anj-  monetary  embarrassment." 

Eailroads  in  New  York  State  (Quarterly  Reports.)— The 
following  abstract,  showing  the  operations  for  the  quarter 
ending  March  31  in  1884  and  1885,  has  been  specially  compiled 
for  the  Chronicle  from  returns  made  to  the  Railroad  Com- 
missioners, 


Meccipts— 

Gross  earnings 

Operating  expenses. 


^Lnlcc  Sh.  it  ilieh.  So.-,    ^-V.  T.  <£  Ifeii-  EngVd.-, 

lOQ^  TOO.  .OCT  .  n  .T  . 


188.i 

.$3,235,071 

.    2,209,478 


Net  earnings $1,025,593 

Income,  other  sources 


Total  net  receipts. $1,0^6,593 
Deductions— 

Interest  on  bonds* $849,867 

Alltaxos" 129.000 

Rentals* 110,332 

Miscellaneous 


1884.  1885. 

$3,684,022  $711,420 

2.200,445  499,229 

¥1,183,577  $il2,19T 

-^.^^.^  20,245 

$1,483,577  $i32,436 


1884. 

$735,631 

651.756 

$83,873 

2S,3S0 


$818,555 
130,386 
111,612 


$241,956 

390 

28,927 


$112 
$226, 


255 


239 
348 
16,353 


Total  deductions.. $1,088, 199  $1,060,553   $274,273   $il2,940 


Balance 


....Dof.$62,G06Sur$123,024  t)ef.$ll,837  Df..$130,685 
^Rome  Wut.it  Ogdens.—.    ^Rochester  d-  PiUab'g.-^ 


Receip's—  1885.           '1881. 

Gross  earnings $330,692       $324,903 

Operating  expenses...  257,988     242,044 

Net  earnings $72,704         $32^259 

Income,  other  sources.  19,356          

Total  net  receipts.  $92,060 
Deduetions— 

Interest  on  bonds* $123,833 

.VUtaxes* 23,455 

Rentals* 10,375 

Miscellaneous 

Total  deductions 


1885. 

$257,070 

198,222 

'  $38,548 


1834. 
$  :27,896 
224,437 
3,459 


$S2,2o9 

$68,373 
44,119 


$58,843 

$83,357 

3,197 

13,800 

514 


$3,459 

$39,543 

6,363 

29,675 

5,815 


$157,663        $112,49.!       $103,868  $81,398 

Balance Det.$65,603  Dsf.$30,233  Def.$15,020  Def.$77,937 


*  Pioportion  for  the  quarter,  whether  paid  or  not. 

South  Pennsylvania.— At  Harrisburg,  May  20,  at  a  regular 
meeting  of  the  South  Pennsylvania  Railroad  Co.,  Robert 
H.  Sayre  was  re-elected  President  and  tlie  following-  were 
elected  directors:  William  H.  Vanderbilt,  William  K.  Van- 
derbilt,  H.  McK.  Twombly,  William  C.  Whitney,  Henry  F. 
Dimmock,  George  J.  Magee,  Franklin  B.  Gowen,  George  de 
B.  Keim,  D.  Hostetter,  James  Duffy,  Lyman  D.  Gilbert,  VVm. 
T.  Sanger. 

Union  Canal,  Pa.— At  the  public  sale  of  this  canal  in 
Philadelphia,  it  was  knocked  down  to  Thomas  Hart,  Jr., 
representing  the  Reading  Railroad  Company,  for  $6,000. 

Union  Pacific. — A  circular  in  the  form  of  a  petition  to  the 
directors  has  been  handed  around  for  the  signatures  of  stock- 
holders. The  signers  of  the  petition  express  their  behef  that 
the  company  is  perfectly  able  to  place  its  stock  on  a  dividend 
basis,  "  it  having  been  clearly  proved  that  the  road  could  earn 
six  per  cent  on  its  capital  during  a  period  of  unprecedented 
depression  in  railway  traffic."  It  is  suggested  that  the 
directors  offer  to  the  stockholders  at  a  fair  price  the  Kansas 
Pacific  Consolidated,  the  Oregon  Short  Line  63  and  the  St. 
Joseph  &  Western  bonds  as  a  means  of  extinguishing  the 
floating  debt. 

In  reply  to  the  circular  letter  to  wliioh  signatures  were  in- 
vited, the  income  bondholders  of  tlie  Kansas  Pacific  Railroad 
sent  a  letter  to  the  Union  Pacific  Board  protesting  against  any 
payment  of  floating  debt  or  dividends  until  the  overdue  inter- 
est on  the  income  bonds  should  have  been  paid.  The  bond- 
liolders refer  to  their  long  waiting,  to  the  violation  of  their 
trusts  by  Russell  Sage  and  Jay  Gould,  as  trustees  of  the  gen- 
eral mortgage  bonds,  and  to  the  continued  withdrawal  of 
securities  from  the  trust.  Tlie  petition  concludes  in  these 
words:  "We  doubt  not  that  your  Board  will  concede  the 
injustice  which  has  been  done  to  us  in  every  direction,  and 
will  not  permit  itself  to  be  prevailed  upon  by  designing  parties 
seeking  to  create  a  temporary  price  for  the  stock  without 
regard  to  just  liabilities.'' 

— Land  sales  for  April  and  since  January  1  have  been  as 
follows: 

April. .       . — 1  Hos.  lo  April  ZO.— 

Proceeds.        Acres.  Proceeds. 

$•39,137        lS7,'i08  $332,077 

422,911        221,910  814,092 

Total 156,975       $491,049       409,125       $1,146,170 


1885.  Acres 

Union  Divi-iion 30,389 

Kansas  Division 126,536 


1881. 

Union  Division 

Kansas  Division 

Total 

.  277,179 
.    42,426 

.  319,603 

$628,427 
198,042 

$826,470 

$635,421 

837,936 
128,8  52 

$2,017,814 
592,923 

$2,640,737 

162,631 

Decrease  In  1835. 

377,683 

$1,491,567 

May  33,  1888.] 
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'^hc  Cammercial  '^imcs. 

COMMERCIAL    EPITOME. 

Friday  Night,  May  23,  ISSri. 

The  weatlier  has  become  more  seasonable,  giving  a  great 
impulse  to  the  growth  of  vegetation,  which  was  somewhat 
backward.  There  are,  however,  oomplaints  of  drought  in 
some  sections,  exposing  the  crops  to  a  fresh  danger,  which 
early  and  copious  rains  are  needed  to  remove.  Speculation  in 
leading  staples  of  agriculture  materially  decreased  early  in  the 
week,  and  prices  made  aoiue  progress  towards  adjusting  them- 
selves to  the  more  legitimate  influences  of  current  supply  and 
demand.  Something  of  a  "corner"  on  May  contracts  for 
Indian  corn  was  the  only  irregular  feature  that  appeared.  But 
on  Wednesday  the  re-appearance  of  the  war  cloud  in  Europe 
began  to  be  felt,  especially  in  the  grain  markets.  To-day  the 
speculative  movements  of  yesterday  were  not  sustained,  and 
commercial  circles  were  again  unsettled.  Labor  disputes  are 
numerous  in  various  districts,  but  are  nowhere  serious. 

Lard  futures  have  been  comparatively  dull  in  a  speculative 
way,  but  without  further  decline  in  prices  until  to-day,  when 
there  was  a  decided  reduction,  closing  at  6'96c.  for  June, 
7-07c.  for  July,  7-16c.  for  August  and  7"38o.  for  September. 
Spot  lard  is  also  low.>r,  with  more  doing,  cl  osing  at  6  TOc.  for 
prime  city,  6'97}^c.  for  prime  Western  and  7 '15c.  for  refined 
for  the  Continent.  Pork  is  dull  and  nearly  nominal  at  $12@ 
|12  33  for  mess,  flOfg  |H0  50  for  extra  prime  and  .$13  73® 
$14  33  for  clear.  Pickled  cutmeata  have  been  depressed  and 
unsettled,  closing  more  active  ;  hams  9@9i^c,,  shoulders  4"^ 
(gSc.  and  bellies  5^(§5%c.  Smoked  hams  are  quoted  at  10}^ 
(gllc.  and  shoulders  9"'8@<>J^c.  Beef  is  dull,  and  quotutions 
for  India  mess  are  further  reduced  to  $24@$28  per  tee.  Beef 
hams  are  quoted  at  |10  per  bbl.  Tallow  is  again  lower, 
selling  moderately  at  5''4'c.  Oleomargarine  is  quoted  at  6Jj@ 
7c.  Butter  has  been  fairly  active,  but  closes  weak ;  new 
creamery  15(3 23c.,  Western  factory  7@  12c.  Cheese  is  lower 
at  4>^(i8)^o.  for  new  State  factory.  The  number  of  swine 
slaughtered  at  eight  Western  towns  March  1  to  May  16  was 
1,084,465,  agaicst  852,719  at  the  same  towns  for  the  corre- 
sponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  27  to  May  16  : 

1884-5  5.  1383  81. 

"  '     '  •J3,119,S00  Ijif.     7.19ri,200 

203.845, lip  Inc.  49,129,330 

114,292,534  lue.  47,743,237 

Rio  coffees  have  continued  to  advance,  and  to-day  fair  car 
goes  are  quoted  at  8!>^c.,  with  options  dearer  and  showing  con- 
siderable activity,  closing  at  6'95c.  for  June,  7'  10c.  for  .\ugust, 
7'25c.  for  October  and  7-33c.  for  December.  Mild  coffees  are 
held  higher  but  quiet.  Raw  sugars  have  further  advanced  igc; 
fair  to  good  refining  grades  are  quoted  at  SfSJ'gC,  and  to-day 
there  were  sales  of  five  cargoes  of  centrifugal  on  the  spot 
and  to  arrive  at  3^@3%c.  Refined  sugars  rule  firm  at 
6@6igC.  for  standard  "  A  "  and  6J8@7c.  for  crushed.  Molasses 
is  held  higher  at  19c.  for  SO-degrees  test.  Teas  have  continued 
quiet. 

The  market  for  Kentucky  tobacco  during  the  past  week  has 
been  rather  inactive,  the  sales  amounting  to  no  more  tlian  423 
hhds.,  of  which  300  hhds.  for  export,  mostly  to  Spain.  Prices 
remain  firm;  lugs,  6c.ig7:'4C.,  and  leaf,  7)^c.@  13c.  Seed  leaf 
shows  no  new  feature,  the  demand  continuing  steady  at  full 
prices.  Sales  for  the  week  are  940  cases,  as  follows  :  350  cases 
1883  crop,  Penn.iylvania,  9c.(ai3c.;  100  cases  1883  crop,  do., 
private  terms;  390  cas«8  1881  crop,  do.,  6c.(Allc. :  100  cases 
1883  crop,  Wisconsin  Havana,  private  terms,  and  200  cases 
sundries,  at  5c.(3)80c.;  also  SCK)  bales  .Havana,  60c.@$l  10,  and 
150  bales  Sumatra,  $1  20(*|1  60. 

The  speculation  in  crude  petroleum  certificates  has  gained 
strength  latterly,  and  the^close  to-day  is  at  8()^^((i80J^c.  Oth- 
erwise there  has  not  been  much  change.  Crude  in  barrels 
quoted  at  tt.^sia'igC.;  refined  in  barrels  for  export,  ''t''i@'l\c., 
and  in  cases,  8>4'(ii  10 -^c;  naphtha,  9%c.  Spirits  turpentine 
is  held  higher  at  33c.,  and  the  speculation  in  futures  has  been 
quite  active,  closing  with  a  sale  for  October  at  33}.^c.,  with 
32'4C.  bid  for  August  and  31>^c.  for  June.  Rosins  are  dull, 
but  fine  grades  held  higher  at  $3  40(if  4  ,50,  with  strained 
quoted  at  |l  OSirtifl  10. 

In  metal?,  at  lo-day's  Exchange  pig  iron  certificates  con- 
tinued neglected,  but  closed  steady  at  |15?4@#16ij'  bid,  $10/3 
i@  |17  asked.  Tin  quiet,  closing  strong  for  spot  at  ISJic^  18-30c. ; 
futures,  18'10(*18i4C.:  five  tons  July  sold  at  18-20c.  Tin  plates 
steadier  at  |4  17i^@4  2.5c.  Copper  quiet  at  11-40®  11 J  <c. 
for  Lake,  10-65c@10-95c.  for  Orford.  Lead  steady  at  -i-Wdi 
3"67^c.:  domestic.  Spelter  dull  and  easy  at  4@4  30c.:  domes- 
tic nominal. 

Ocean  freights  have  been  very  dull  and  at  the  close  2J^d, 
is  the  nominal  rate  for  grain  to  Liverpool. 


Pork lb*.    30,615.0CO 

Bacou lbs.  252,974,440 

Lard lbs.  102,035,771 


COTTON. 

t-RiDAY,  P.  M..  May  29.  1889. 
Th«  MOVKMETT  OF  THi  CHOP,  MM  Indicated  by  our  telograow 
from  the  South  to-night,  fa  given  below.  For  too  week  endlac 
thb  0Yening(May  33),  the  total  reoelpU  hare  reMilie<lT4W 
biUea,  against  9,418  bales  last  week,  8,683  balee  the  prerloaa 
week  and  14,746  bales  three  weeka  tinoe;  makinn  &  total 
receipts  since  the  Ist  of  September,  1884, 4,804.897  bales,  aaalnsl 
4,748,588  bales  for  the  same  period  of  188844,  ibowSic  « 
deoreaae  since  September  1,  1884.  of  49,188  bales. 


Sieeipttat- 

Sat. 

JTon. 

Tutt. 

Wtd.  \nur».\    yri. 

ToUU. 

Oalvestoa 

IndUuiultt,  Ao. 
Hew  Orleam... 
UobUe 

400 

2S1 
25 

384 

29 

1 

120 
91 

;o 

1 

83 

205 
S6 

19 

47 

127 

85 
207 

33 

79*4 

1 

106 

12 

6 

123 

186 

04 

30O 

4 

*2 
101 

"2*4 

41 
523 

40 

280 
I 

5 

14 

10 

307 

36 

3« 
34 

73« 

4 

3 

34 

3 
12 

S 

869 

12 
893 

1 

717 

34 

3,4A« 

98 

3 

310 

201 

13 

1« 

3 

710 

369 

91 

4M 

89» 

833 

Florida 

SaTannah  

Brunsw'k,  Ac. 
Cliarleston 

Pt.  Royal,  Ac 
Wilmington  — 

MoTeh'd  C.,4o 
tTorfolk 

WeatPolnt.&o 
Kew  York 

Baltimore 

Pblladelp-a,  Ao. 

Totals  tills  week 

1,369 

9211     l,280l        080l        720|    2.160 

7,429 

For  comparison,  we  give  the  f  ollowingtable  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1884-83. 


1883-84. 


atoeM. 


Beeeipit  to 
May  22. 

This 
Week. 

Since  Sep. 
1, 1884. 

Ihi* 
Week. 

Since  Sep. 
1, 1883. 

1885. 

1834. 

Qalveston  ... 

717 

454,931 

300 

587,023 

5,468 

5.778 

lad'nola.&o 

34 

10,831 

8,472 



Hew  Orleans. 

2,1501,506,176 

1,716 

1,503,411 

93,518 

113,217 

Uoblle 

98 

228,233 

314 

251,768 

12,287 

7,735 

Florida 

2 

77,583 

2 

42,854 

24 

Savannah 

540 

719.508 

509 

649,555 

3,484 

1.075 

Br'sw'k,&o. 

9,747 

..  .... 

8,050 

Charleston... 

201 

510,294 

274 

415,236 

4,118 

3,309 

Pt.Bo^nl,iS:o 

12 

7,240 

13,638 

WUmlngtou.. 

16 

93,547 

17 

91,651 

710 

1,834 

U'headCAc 

3 

9,620 

5 

12,579 

Norfolk 

710 

547,142 

328 

573,673 

3,050 

1,866 

W.Point.&c. 

369 

282,057 

11 

220,471 

4 

Hew  York... 

91 

67,841 

513 

106,026 

318,763 

323.831 

Boston 

460 

81,599 

930 

176,228 

6,310 

7.160 

Baltimore  ... 

895 

39,807 

17 

23,840 

8,671 

6,143 

PMladera,&c 

822 
7,429 

43,241 

837 

53,140 

7,550 

8,997 

Total 

4,694,397 

5.803 

4.743,533 

464,661 

483.845 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipt*  at- 


1885.    I    1884. 


Qalveefn.Ac.i 
Hew  Orleans. 

UobUe 

Savannah 

Charl'sfn,  &c, 
Wllm'pt'n,  io 
Jforfolk,  &o. . 
All  others 

Tot.  this  Wk. 

Slnoe  Sept.  1. 


7511 

2,439 

»8{ 

340; 

313 

19 

1,079 

2,270 


300 

1,716 

344 

509 

274 

22 

339 

2,359 


1883. 

1882. 

1881. 

3,886 

1,206 

4,044 

10,181 

2.858 

7,302 

633 

S09 

1,156 

3,190 

1,335 

1,760 

660 

700 

3,310 

333 

265 

372 

8,797 

2,403 

4.581 

10,554 

4,240 

11,023 

1880. 


1,137 
5345 
J07 
1,011 
1,830 
88 
7,508 
5,830 


7,4291        3,S63       33,539       13,9811      36,831       23,764 


4094.397  4743.533  5793.760  1533.846  5330, 13 1 14739,443 


Galveston  Inolutles  Indlaaola ;  Cbarleaton  includes  Port  Boyal,  Ac; 
Wilmington  includes  Morchead  City,  Ac.;  Norfolk  includes  West  Folut.ic. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  37,009  bales,  of  which  19,131  were  to  Great  Britain,  3,021 
to  France  and  5,^57  to  the  rest  of  the  Continent,  while  the 
■tooks  as  made  up  tliis  evening  are  now  461,861  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


BxporU 
/rom— 


OalTeaton — 
New  Orl^ana 

Mobile 

nortiia. 

Sarannah  . . . 
Cbarlealoa*. 
Wllmincton. 

Nortolkt 

(few  Tork... 

Boiton 

Baltimore . . . 
FhUad«Ip'a,&o 

Total 


Tot»HgaB-8« 


Week  Ending  -V'lir  ■-*■•}. 
ExporUd  to— 


\mm  AfU  1. 1864,  to  3tay  n,  iSU, 
I ErporUtt»- 


Great  Oanli- 


1,139 


1.980 


13,04^ 

8.887 

•14 

1,3S8 


l»,13t 


SS9 


2,021 


ail.03,^'     3.831 


ntai 

WMit 


1,000 


4,44S 

90 

304 


8.887 


.1.^34 


1,138 
3,330 


3.S87 
1.3TB 

I,3SS 


Ortat   I 
OrOaiii. 


jyaM4 


CbnU. 


1S7.|)48     t).«00 

«;3.0U  383,403 

43.130 

3,866 


m.aos 

1M.3I1 
81.833 
SUJ30 
430.018 
US.OO? 
117.993 

MjaM 


UJMM 

33jas 


Mjm 

87,399 


8j8M 


37,000 


3.30a,7«S  873.390 
3.'i».l'a'l4<ll.' 


64448 

333.«78 

700 


1*JM0 

3B,am 

148,180 

9I« 

40,300 

a.3U 

~^.«40 


IWai. 


»ll.MB 


ooo.'ns 
iiT.rM 

100.010 
01.008 


'  InelailM  export*  from  Port  Koral,  Jto. 
t  Inolndea  exi>ort«  from  Wwt  PoIsC,  ac> 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared. 
at  the  ports  named.  We  add  similar  iigures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert.  89  Broad  Street. 


0)1  Shipboard,  not  cleared— for 

Leaving 

Stock. 

MAT  22,  AT— 

Oreat 
Britain. 

lYance. 

Other 
Foreign 

Ooast- 
wiae. 

Total. 

New  Orleans 

Mobile 

Cliarlestou 

Savannah 

GalTeeton 

Norfolk 

New  York 

Other  port  8 

4,556 
None. 
None. 
None. 
None. 
1,106 
6,200 
3,000 

14,862 

3,241 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

2,891 
None. 
None. 
None. 
None. 
None. 
1,500 
500 

591 

None. 
600 
200 

None. 

None. 

None. 

None. 

11,282 
None. 
500 
200 
None. 
1,106 
7,700 
3,500 

82,231 

12.287 

3,618 

3,284 

5,468 

2,844 

311,06j 

19.778 

Total  1885. 

3.241 

4,891 

1,294 

24,288 

440,573 

Total  1884 

Total  1883 

13,764 
38,551 

994 
5,4  23 

1.989 
9.906 

1,982  i     18,729 
7.320  1     61.20n 

465,116 
464,005 

The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  first  half  of  the  past  week  was  exceedingly  dull 
and  the  changes  unimportant.  The  transactions  were  among 
the  smallest  recorded.  There  were  no  active  influences  at 
work.  The  rapid  reductions  of  stocks  at  Southern  ports  and 
interior  towns  were  counterbalanced  by  dull  reports  from 
manufacturers,  at  home  and  abroad.  Crop  accounts  as  re- 
ceived at  the  Cotton  Exchange  were  generally  favorable, 
although  there  was  a  repetition  of  excessive  rains  in  the  ex- 
treme Southwest,  and  the  distant  months — .January  for  ex- 
ample— at  times  developed  an  appearance  of  special  interest. 
A  sharp  advance  in  this  crop  took  place  on  Saturday,  how- 
ever, aud  was  due  mainly  to  the  confirmation  by  the  Chron- 
icle of  the  reports  which  had  been  current  regarding  the 
great  reduction  in  the  visible  and  invisible  supplies  in  the 
markets  of  the  world.  A  liberal  business  for  export  also  con- 
tiibuted  something  to  the  dearer  futures.  The  failure  of  Liv- 
erpool to  respond  to  our  advance  caused  a  partial  decline  on 
Monday,  and  on  Tuesday  and  Wednesday  there  were  but 
slight  changes.  On  Thursday  speculative  manipulation  caused 
a  sharp  advance  in  this  crop,  with  June  options  a  leading 
feature,  they  having  became  dearer  than  July's;  but  the  close 
was  quiet.  To-day  an  early  advance  was  followed  by  a  free 
selling  movement,  under  which  a  slight  decline  took  place. 
Still  the  final  close  is  several  points  dearer  tlian  last  Frieay's. 
Cotton  on  the  spot  has-been  fairly  active  for  home  consump- 
tion, but  the  export  movement  subsided  with  the  transactions 
reported  on  Satui  day.  On  Thursday  quotations  were  advanced 
l-16c.  for  Giilfs  and  J^c.  for  uplands  and  stained.  To-day 
there  was  no  change,  middling  uplands  closing  at  lie. 

The  total  sales  for  forward  delivery  for  the"  week  are  215,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,165  bales,  including  1,100  for  export,  3,065  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  ai-rive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Mai/ 16  to 
May  22. 

UFLAND8. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

inon  Xues 

Sat.    mou  Tueti 

SHt.  mou 

Tue* 

Ordin'y.^lb 

8=8 

85« 

86s 

S^s       8^ 

8% 

8''8       S'^a 

S's 

BtrtetOrd.. 

y  li 

9',« 

»!,« 

95,8       95,ft 

9h« 

961B      96,6 

9-', 6 

Good  Ord.. 

9''8 

y's 

9''8 

lOia     10% 

1018 

io4    io4 

114 

8ti-.  GM  Ord 

lOM 

lOi* 

10 14 

10 »«    iioia 

lOia 

ioi<i    ^o^ 

10i« 

LowMidd-g  100,6    109,. 
Btr.L'wWld  10%      10^ 

101»,fl 

lOiSielOiaift 

lO^ie 

lOlSia  1013..,,  lOis,.. 

10% 

11 

11 

11 

11        111 

11 

Mlddliu.K... 

lO'^e     lO's 

lO-'s 

Ills 

im 

11>8 

Ills 

im 

Ills 

Gtood  Mid  . 

ll'ie   111,6 

11', « 

Ho,6 

ll°lfl 

lli^ie 

ll^lB 

115,6 

116,6 

Str.  G'd  Mid 

III4     U"*     il"* 

1\H 

im 

Ills 

ii4 

n>i 

uA 

Mldd's  Fair 

1158     ,11»8       11=8 

ll'e 

ir'R 

ll'H 

11''8 

Jl'^s 

11'8 

Fair 

I2I4       I2I4       12'4 

ii'a     12>«    II212 

I2I3 

I2I3 

121fl 

|\red    Th.    Frl.  |Wed 

Til. 

"8!5,« 

Frt. 

WeA 

Til. 

Frl. 

OrdlnY.«Ib    8%       8%    i   9\    \  S^a 

815l6 

8  ■'8 

815,6 

815,6 

StrlotOrd..    91,8     d'^m     9^18  !   95,g  i   gsg^ 

93fl" 

96,6 

9%° 

9% 

Good  Ord..     9^8    ilO         10        10>8     103,e 

103,6 

lOli 

103,6 

10^,6 

Str.  G'd  Ord  lO^ 

lOsg     10%     lO"*     10»,e 

109,6 

10 1« 

11.9? 

109,6 

10 ''8 

Low  Midd'g  106,8 
Str.L'wMld  !0% 

ion, e  1011,8  lOiSifllO'e 
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10i3ie 
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10''8    llO'e     11        111,8 

ll'ie 

U 

ll'ie 
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11        11 
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Ills 

113? 
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Good  Mid-.lliie 

ll'!l8   1113,3 

ll^ia  lll% 

11% 

UBifl 

11%' 
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Str.  G'd  Mid  III4 

1138       11% 

llifl    :ll»j« 
ll'^s    illiSi,. 

11»18 

lli6,e 

n4 

119, „ 

ll'ie 

Midd'g  Fair  11=8 

11%       11% 

11% 

1115,8 

1115,6 

fair 1214      I23s    'l?*i    1 

12H.     T?9, 

129, 

121, 

ic:b.; 

129,1" 

STAINED. 


Ck)Od  Ordinary ^Ib, 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


8I4 

9% 
10% 


Mou  I'ue*  Wed    XU.  1  Frl, 


8I4       8I4 
81^18    8I616 
9%       9% 
10%     10% 


814 

9% 
10% 


8%       8% 
91,6      91,8 
9'e       S's 
lOia    I1013 


MARKET  AND  SALES. 
^     rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


lotal, 


SPOT  MARKET 
CLOSED. 


Steady 

Stendy 

Easier 

Easy 

Quiet  at  rcv.quo. 
Firm 


SALES  OF  SPOT  AND  TRANSIT. 


Bx-    !  Con-    Spee-  Tran 
port,  sump  ul't'n    lit. 


900  295 

....  458 

....  210 

....  245 

....I  620 

200  237 


l.l'iO  2.065 


Total. 


Sates. 


1,195 
468 
210 
215 
620 
437 


23,900 
22,400 
33,000 
24,500 
49,700 
61,900 


3,1  R.%  215. 400 


DetiV' 
cries. 

200 
500 
1,100 
400 
300 
200 


700 


TUe  daily  deliveries  given  auove   auo    actually   dBlivercil    luo   d.iy 
pr»vi0U3  to  mat  on  wliicli  tUey  are  reported. 


The  Sales  and  Pkices  of  Fxttukes  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  in  September,  1884,  for  September,  158,200 ;  Septem- 
ber October,  lor  October,  421,800;  September-November,  for  November, 
582,200;  September- December,  for  December.  967,800;  Sentember- 
Janiiary,  for  January,  2.114,100;  September-February,  for  Febi-uary, 
1,959,200;  September-Marcli,  for  Marcli,  2,294,100;  September- April, 
for  April.  1,738,500. 

ly  We  have  Included  in  the  above  table,  and  shall  continue  each 
week  to  Klve,  the  average  price  of  futures  each  day  for  each  month.  It 
will  i>e  found  under  eacn  dav  following  the  abbreviation  "  Aver. '  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders—Saturday,  1090o.;  Monday,  10  90o.;  Tuesday, 
10900.;  Wednesday,  lOOOcj  Thmsday,  He;  Friday,  10'95o. 

The  following  exchanges  have  been  made  during  the  week 
•05  pd.  to  exeh.  100  July  for  Aug.    I  04  pd.  to  exch.  500  June  for  Aug. 
■05  pd.  to  eACh.  100  June  for  Aug.    { 
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TuK  Visible  Supply  op  Cottoh  to-ni«lit,  as  nude  ap  by  cable 
and  teloKraph.  is  aa  follows.  Tlie  Oontinental  stocka.  aa  well  a* 
those  for  Uroat  Bntntn  and  the  afloat,  are  thia  week's  returrw. 
and  coiine<iuei\tIy  all  the  European  flKuros  are  broti;<lit  dowr 
to  Thiiradiiy  ovoninj:.     But  to  make  the  totaki  i  ',•, 

figures  for  to-night  (May  22),  we  add  the  item  of  , 

the  Uiute<l  Stat«h,  including  in  it  the  exports  of  Kniay  only. 

_.    .  l8•^^.         ism. 

Btoiik  at  Llvorpnol hales.    D.'JII.OOO     017,000 

Btook  at  f»uiluii 27,000        ftS,000 


1HS3. 

OUl.dOO 

42800 

111  nritHla  stock  .    OS'I.OOO  1,003,000  1,00:),200 

■                  3,000  3,5.)0 

69,H00  M,700 

4;J,000  39,0a0 

HOO  Q.SOO 

1,100  3,200 

211,000  li<),000 

u.ooo        7. 1' 10 

Sti.OOO        01,000 

.  9,000        U,000 

Stuck  ulIiicMle &,0OO  0,000  i),7U0 


Tiltat  r;n 
Btoci. 
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4'>,300 

l.im 4S.000 

im 600 
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177,000 

.s 5,000 

u> 60,000 

0,000 

S.OOO 


lt)i2. 
0.'>1),0l)0 
27,0  JO 

086.00) 

S.UOO 
40.300 

48.1"" 


177. 

ft. I' 
Olt.o 
0,u.„. 
5,U0U 


balM  l«»/i  than  at 

the  aame    '   

week  lost 
town*  are  .' 


the   sarnn   port'vl  liv^t  ypnr. 


The  rn<-n|pt^  at 
'le 

Ke 

mil"    III   I  "<;•»(, 

r  ^.u^/r,"  u**  i"'^''  '*"'"••'>'«  cvyrros  AT  (nuKH  M^rk^t^.  _ 
In  the  tabl)>  ht-low  wi>  t(iw  lh>>  ri|<Ml;i 

cotton  at  Soiithnrn  and  Other  princi I' 
Jay  of  the  piut  week. 


W0*k  tndlna 
May  82, 


"'ton 
'ileaiis. 


__oto«raoQiroTATiow  roR  innw.iti  corrn!*  rw— 
Satur.    ;     Hon.    I 


I 


/H. 


Total  Contiupiital  stocks 369,200      lie.SOO      371,000      38i)|20i) 

Total  European  stookB  ....l.S.'SS.^OO  1,451.800  l,3«O,'iO0  l^Tw  200 

I    I    ,.,it  f  .  .rl      .  |T.>   l^  f..,.    L^imma  tll^O/ki^A  'J'Sinrtn  n  I  !•   n.'in         '.^^^'  — " 


209,000 
131,000 

H.II'tO 

4()1,S01 

57.!U!) 

7,400 


337,000 
!>7,000 
34,000 

43J.84.i 

61,721 

4,700 


31(i.000  20.1,000 

40.'.,000  134,000 

31,000  8,000 

626,2(1.5  461.S(il 

110,3.51  67.1IUI 

1.400  7,10.! 


Inili.i  cnitiMi  .dloitfor  Europe 
*  !  'iitfiirllurpe 

i  crtt  fur  K'r'pu 

I*  L      dilutes  IKJl'tS  .. 

BtoL-k  iu  U.  .s.  iuturior  towns.. 
United  Status  ezporte  tonlay. . 

Total  vlslhle supply 2,23«,ilO  2.470,069  2,S05.1,')«  2,T3a^uo 

or  tUBHiiove.  the  total:) uf  American  uuUottier  desoriptluus  are  as  folluwr- 
AmencuH — 

LlveriMH)!  stock bales    740.000  672.000     723.000 

Continental  stocks 2J>i,000  3l.j,000      211,000 

American  afloat  tor  Europe...     131.000  97,000     40,5.000 

United SUtes stock 4(il,8iil  48i,s45      525.20,S 

Unlte<l  States  luteilor  stocks..       67.919  6!.V24      llO.ii.M 

United  States  exports  to-day..        7,400  4,700          4,400 
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10<^ 
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lO'l, 

101a 
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10I<b3% 
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103« 
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to.%. 

Total  Amertoan 1,662,210  1,631,269  2,003,958  1,662,210 

Jmrut  infiian,  Brani,  ^. — 

Liverpool  stoek 219.000  275,000  233.000  219,0OiJ 

Lon.loQstook 27.000  58.000  4S.200  27.000 

Continental  stocks 111.200  131,900  130000  111200 

India  alloat  fur  Rurope 20J,000  337,000  31t;,000  209.000 

E^ypt,  Brazil,  Ac,  afloat 8,000  31,000  31,000  8,000 


Total  East  India,  jbc 574.200      SS'i.hOO      796.200      571,200 

Total  American 1,062,210  1,634,263  2,0u8.9o6  1,662.210 

Total  visible  supply 2.23i;,110  2,470.069  2.S03.1.i6  2.256,410 

Price  Mid.  Uul.,  Liverpool Si^i.d.         66|,d.  o'ed.  6%t 

PiicH  .Mid.  Ui>l..  New  York....        He.  jg        IIV-  lO'tc.  He. 

eS~  The  imports  into  Continental  ports  this  week  have  been 
37,01)0  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  233,6.)9  bales  as  compared  with  the  same  date  of 
1884,  a  deirrease  of  568,746  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  326,634  bales  as 
compared  with  1832. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  storks  to-night,  and  the  same  items  for  the  correspondinct 
p8riod.of  1883-34 — is  set  out  in  detail  in  the  following  statement : 


RiiC'ElPTd   KROM  THE  PL.^NT.VTIONS.  — Tl:  |^ 

prepared  forthepui-poseof  in  lio!itia,?tlie.[  j, 

w.    1    ■       :  the  plantations.    Receipts  at  the  oi 
ti  Hdin<{.  as  they  are  made  up  more  I  ,r 

tli.iii  ,wi  .L.ier  at  the  expoiiae  of  the  interi'i:-  ~i  .    .  . 
therefore,  a  safer  coiiclu.sion  through  a  Cimii>  ir.ii\.  \ 

Uke  the  following.  In  reply  to  frequent  in.iuiiie.-i  w,-  «  m  ,,  iii 
fchatthtse  figures,  of  course,  do  not  include  overland  rpcf-ipts 
X  Southern  consumption;  they  are  simply  a  statement  o*  the 
weekly  moyement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  PKOX  PLASTTATIOWS. 
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42.881  2»7.i:3  181.11.1  181.138  103.733 
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The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4.741,467  bales- 
in  1883-84  were  4,761.900  balas:  in  1883-83  were  •■5,002.S40  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  7.439  bales,  the  actual  movement  from  plantations  was 
769  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  tosvns.  Last  year  the  receipts  from  the  plantation* 
for  the  same  week  were  564  bales  and  for  18^  they  were 
30,333  bales. 

Amount  of  Cotton  in  Sight  May  23.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  May  22 

Interior  stocks  oii  .May  22  lu 

exciaa  of  September  1 

Tot.  receipts  from  plauta'tnB 

Net  overlnud  to  viny  i 

Soutlieni  consuiupt'n  to  May  1 

Total  in  slgUt  May  22 

Northern  splimera'  takings  to 
Mny  22 


1984-85.  1983-84.  1882-83.  1891-8a. 


1,694.307  4.743,53J^5,793,76U  4,533,848 
47,0701   21,387[  109,0S0   S8,S93 


1.711,167  4,764,900:5,902,810;4.&92,439 


578.719 
239,000; 


516,726 
2«  1.000, 


599.8^2 
275,00(1 


5,559,lS0|5,573,e26  6,777.702 


1 ,2.'.7.033  1,433.2671 1.601.807 


422.030 
210,000 


3.22:1,068 


1.449.10a 


^  m^  Jf^  •£  10 -^  ifl 

^eocjocgQa*eo 


»fi^      i-i  M"rf  K09  M 

»  — ^Ot©M^CCMM»-*.0-lXceCMIO 


tOtO  M  M>  ik        M  M 

x•iko*.^^COW^^^»     i^OfC0  7'0^r£io 
lo-ltspffi*fcCs^cntOMOK':c©ii«»  —  00 

Ma&Xpk^XMOl  —  C53IO:03>SI*O  — *• 

C50i^r-o^icc-.o*oy»3;xiiia7.  —  M.O 


ceVi.J03w 

OitO  — AQDaiCIO»*^l-iOI-J^ 


w    MU1       ,k:oiooi'  coto 
"     H*.   «-« 


to    c.  CO  M  -a 

Cr.  CO  O  U  3J  ^  M 

cn  c  •- o  jc  h- 1- 


-cr*»  — ci-^_^;    h-o*-  ri-io  xoD 

.  (»^h--i.Xt50.    MXIJIOI  — —  CO 


*  TUisyeai'a  tlsuroa  e.stlmated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  6,633  bales,  and  are  tonight  8,775 


It  wiU  be  seen  by  the  aliove  tbat  the  decrease  In  amoant  In  ilgbt 
tivniebt,  as  compared  with  last  year,  is  16,111  baleti,  Uie  deonaM 
from  lH)<'J-9  I  is  1,218,517  baleK.  and  the  increase  over  1881-83  18 
334.1  lij  bales. 

Weather  Reports  by  TEtEORAPH.— Although  the  weather 
has  lieen  somewhat  cool  m  liiuitefl  districts  during  a  portion 
of  the  week,  the  general  conditions  have  coutiniie<l  quite  favor- 
able and  the  crop  is  miking  good  headway.  From  a  few  lec- 
tions of  Texas  there  are  reports  of  too  much  rain. 

Oa'T>eiton  Tects. — We  have  had  rain  on  three  days  of  the 
week,  the  rainf  ill  reaching  two  inches  and  twenty-eight  hun- 
dredths. Tlie  thermometer  has  averaged  79,  the  highest  being 
83,  and  the  lowest  04. 

Inilinnola.  Tf.vn-i.—Xt  lino   '•nin.^.i  1,  ,r.i  ,,n  fl,r.„,  .1 ,,-.,  ,^r  ti.a 
week,  the  rainfall  reachin 
hmi'liedths.     The  crop  is'i 

having!;  too  much   rain.     The   ttieriuuiueter  iuM  avertt.jed   70, 
ratiging  from  60  to  84. 

Piilentine,  Txxati. — We  have  had  rain  on  fount.  ' ;'  > 
week,  the  niinfull   re.^ching  two  inches  and  sixty 

dredths.     The  crop  is  doveli  '  •:■ ■•■i;l.v.  The  th.  •  ..i-jun- 

ter  has  ranaji'd  from  57  to  .■-  ■ 

Hu'itsoUle,  Texas.— It  hd  ion  two  days  of  the 

week,  but  no  scrioaa  damage  lias  been  Aone.    The  rkiafall 
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leached  two  inches  and  seventy  hundredths.     Average  ther- 
mometer 75,  highest  87,  lovrest  58. 

Luling,  Texas. — We  have  had  hard  rain  on  four  days  of  the 
week,  and  although  no  serious  damage  has  been  done  we  are 
having  too  much  rain.  The  rainfall  reached  four  inches  and 
sixty-six  hundredths.  The  thermometer  has  averaged  74,  the 
iighest  being  86  and  the  lowest  56. 

Columbia,  Texas. — It  has  rained  hard  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches  and  twenty-one  hun- 
dredths. No  serious  damage  has  been  dore,  but  we  are 
having  too  much  rain.  The  thermometer  has  averaged  75, 
ranging  from  63  to  83. 

Brenhain,  Texas. — We  have  had  hard  rain  on  three  days 
of  the  week,  the  rainfall  reaching  three  inches  and  thirty 
hundredths.  Crops  look  promising.  The  thermometer  has 
ranged  from  56  to  88,  averaging  73. 

Belton,  Texas. — It  has  rained  on  three  days  of  thewepk,  the 
rainfall  reaching  three  inches.  The  crop  is  developing  finely. 
Average  thermometer  74,  highest  86  and  lowest  54. 

'H  eatke?-ford,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  inches.  The  croji  is 
develojMng  promisingly.  The  thermometer  has  averaged  73, 
the  highest  being  84  and  the  lowest  56. 

Dallas,  Texas. — It  has  rained  on  four  days  of  the  week,  the 
sainfall  reaching  two  inches  and  thirty-five  hundredths.  We 
are  having  too  much  rain.  The  thermometer  has  averaged 
K,  ranging  from  55  to  88. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  forty-nine 
hundredths.     The  thermometer  has  averaged  72. 

8hrevej)ort,  Louisiana. — Rainfall  for  the  week  two  incles 
and  six  hundredths.  The  thermometer  has  ranged  from  55  to 
88,  averaging  70. 

Meridian,  Misissippi. — The  early  patt  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
deliglitful  showers,  and  the  indications  are  that  they  extended 
over  a  wide  surface.  The  fields  are  free  of  weeds.  The 
thermometer  has  ranged  from  57  to  75. 

Columbus,  Mississippi.— Ithaa  been  showery  on  three  days 
of  the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  ranging  from  53 
to  88. 

Leland,  Mississippi.— The  weather  continues  a  little  cool. 
It  has  been  cloudy  and  showery  on  two  days  of  the  week,  the 
rainfall  reaching'thirty-one  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  60  to  83,  averaging  66 '3. 

Little  Rock,  Arkansas. — Four  days  of  the  week  have  been 
«lear  and  the  remainder  cloudy,  with  rain  on  two  days.  The 
rainfall  readied  one  inch  and  seventy-nine  hundredths.  Rains 
have  been  most  too  abundant,  but  crop  reports  continue  fair. 
Average  thermometer  69,  highest  81  and  lowest  57. 

Helena,  Arkansas.-We  have  had  rain  (sprinkles)  on  four 
dajs,  and  the  remainder  of  the  week  has  been  cloudy.  The 
rainfall  reached  forty-six  hundredths  of  an  inch.  The  crop  is 
developing  promisingly.  The  thermometer  has  averaged  68, 
tlie  highest  being  84  and  the  lowest  58. 

Memphis,  Tennessee.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
Crop  prospects  are  favorable.  The  thermometer  has  averaged 
71,  ranging  from  54  to  87. 

Nashville,  Tennessee.— It  has  rained  lightly  on  two  davs  of 
the  week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
Planting  is  about  completed  in  this  neighborhood.  The  ther- 
mometer has  ranged  from  52  to  83,  averaging  68. 

Mobile,  Alabama.— It  has  rained  constantly  on  one  day, 
and  there  have  been  excellent  showers  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-nine 
hundredths.  The  crop  is  developing  promisingly.  Average 
thermometer  69,  highest  82  and  lowest  58. 

Montgomery,  Alabama.— The  early  part  of  the  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
much  needed  ram  on  three  "days.  The  rainfall  reached  one 
inch  and  thirty-three  hundredths.  The  thermometer  has 
averaged  70,  the  highest  being  85  and  the  lowest  55. 

Selma,  Alabama.— We  have  had  delightful  showers  on  two 
days  of  the  week,  and  the  indications  are  that  they  extended 
over  a  large  surface.  The  rainfall  reached  one  inch  and 
fifteen  hundredths.  The  thermometer  has  averaged  66,  rang- 
ing from  55  to  78. 

Auburn,  Alabamt.-'The  days  have  been  warm  during  the 
week,  but  the  nights  have  been  cold  and  the  growth  of  cot- 
ton has  consequently  been  retarded  somewhat.  We  have  had 
showers  on  two  days,  the  rainfall  reaching  two  inches  and 
two  hundredths.  The  thermometer  has  ranged  from  55  to 
83,  averaging  67  ■6. 

Madison,  Florida.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty  hundredths. 
Average  thermometer  72,  highest  87,  lowest  55. 

Macon,  Georgia.— We  have  had  rain  on  two  days  of  the 
week. 

Columbus,  Georgia.— \Ne  have  had  splendid  showers  on 
two  days  of  the  week,  extending  over  a  wide  surface.  The 
ramfall  reached  ninety-seven  himdredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  65  to  82. 

Savannah,  Georgia.— It  has  rained  on  three  days  and  the 
remamder  of  the  week  has  been  pleasant.  The  rainfall  reached 
sixty-one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  55  to  85,  averaging  71. 

Augusta,  Georgia.— 'The  weather  has  been  warm  and  sultry 
aunng  the  week,  with  rain  on  three  days,  the  rainfall  reach- 
ing one  inch  and  five  hundredths.    The  crop  is  developing 


promisingly.  Stands  are  small  but  good.  The  .fields  are  clear 
of  weeds,  and  chopping  out  and  plowing  are  nearly  com- 
pleted. Corn  and  other  grains  are  doing  well.  Average  ther- 
mometer 69,  highest  88  and  lowest  51. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  twenty -one  hundredths. 
Seasons  generally  good.  The  thermometer  has  averaged  C6-7, 
the  highest  being  84  and  the  lowest  51. 

Charleston,  South  Ca?-olina.—'Wehaxe  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermomete  r  has  averaged  71,  ranging  from  58  to  85. 

Columbia,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  three  hun- 
dredths. The  thermometer  has  ranged  from  53  to  80,  aver- 
aging 70. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  four 
days  of  the  week,  the  rainfall  reaching  forty  hundredths  of 
an  inch.  Days  warm,  but  nights  cold.  Average  thermometer 
68-4,  highest  88,  lowest  52. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  seventy  hundredths  of  an 
inch.  Crop  accounts  are  less  favorable  owing  to  cool  weather, 
but  as  the  week  closes  there  is  a  favorable  change.  The 
thermometer  has  averaged  72,  the  highest  being  84,  and  the 
lowest  53. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  21,  1885,  and  May  23.  1884. 


New  Orleans Below  liigli-water  mark 

Memplils Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water-mark. 

Vieksburg Above  low-water-mark. 


ifay  21,  '3o. 


Feet. 

2 

17 

4 

26 

35 


Inch. 
7 
0 

7 
0 


May  22,  '84. 


Feet. 

1 

23 

6 

31 

44 


Inch. 

8 

10 

5 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  from  all  Poets,  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  reheves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  M  ly  31. 

BOMBAY  RECEIPTS  AND  SHIPMESTS  FOR  FOUR  TEARS. 


Tear 


1885 
1884 
1883 
1882 


BhipmeHls  thi$  V!'eek-\    Shiptnent'  since  Jan.  1. 


QreaC 
BriVn.l 


Oonti- 
nenl. 


Total. 


Great 
Britain 


Conti- 
nent. 


8,000  32,000  40,000  147,000  3  U,000 
29.000111,000  70,000  36fi,000  512,000 
17,000  :i, 000  33,000  319,000  622,000 
39,000:25,000  61,000  607,000  400,000 


Total. 


491,000 

878,000 

941,000 

1,007,000 


Reeelptt. 


This 
Week. 

60,000 
91,000 
72,000 
75,000 


Sine* 
Jan.  1 . 

737,000 
1,216,000 
1,275,000 
1.277,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compai-ed  with  last  year  in  the  week's  receipts  of 
34,000  bales,  and  a  decrease  in  shipments  of  30,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  337,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Conti- 

Great 

Britain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

Calcutta— 

1885 

52.500 

11,500 

64,000 

1884 

86,500 

40,900 

127,400 

Madras— 

1885 

..  ... 

...... 

4,000 

... 

4,000 

1884 

...... 

13,000 

4,600 

17,690 

All  otliers— 

1885 

500 

500 

17,100 

21,000 

38.100 

1884 

400 

100 

13,500 

3,400 

16,900 

Total  all- 

1885 

500 

500 

73,600 

32.500 

106.100 

1884 



400 

400 

113,000 

48,900 

161,900 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Surope 

from— 

1885, 

1881, 

1883, 

This 
Keek. 

Since 
Jan.  1, 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

VU  other  ports. 

40,000 
500 

^isoo 

491,000 
lOii.lOO 

70,000 
400 

878.000 
161,900 

33,000     941,000 
100;      81,600 

Total 

597,100 

74,400 

1,039,900 

38,100  1,022.600 

This  last  statement  affords  a  very  interesting  comparison  cf 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Tlirough  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o  f 
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the  movemente  of  cotton  at  Alexandria,  E^ypt.  The  following 
are  the  receipts  and  Bhipinents  for  the  post  week  and  for  the 
corresp'jiiding  week  of  the  previous  two  years. 


Al4xatuiria,  Egypt, 
Maj  20. 

1884-95. 

1883-81. 

1882-8&. 

B«oelpta  (c«ntar»*)— 
ThU  week.... 
ainoa  Sept.  1 

3.000 
3,1591,000 

i.oon 

2,632.000 

3,000 
2,247.000 

Tkil 
%nek. 

8inei 
Sept.  1. 

vntk. 

Binet 
Sept.  1. 

THU 
week. 

ginee 
Sept.  1 

Exports  (l)ale8)— 
To  Llverimol..... .... 

To  Coutluent .... .... 

1.000 
2,000 

296.000 
186,000 

1,000 
1,000 

2,000 

245,000 
130,000 

375.000 

1,000 
1,000 

228,000 
33,000 

Total  Earope...... 

3.000 

482.000 

2,000311.000 

»  A  cuatar  U  93  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mav  2<)  were  3,000  cantars  and  the  shipments  to  all  Europe 
3,060  bales. 

BIANCHK3TKR  MA.RKET.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  easy.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885. 


32>  Oop. 
Tv)Ui. 


It.         4. 

Hch20  S3,A«8% 
'•   27  She-aS^H 

Apr.  3  S:>i8»S% 
••  10  i5;iie»9% 
'•  17  S3i«s8% 
"    24S3i6ffi8% 

May  1  831898% 
"  8  SiiaaSSB 
"  15[3'ie»8»8 
"   22'3      «8»i« 


SH  tb: 
SMrtingi. 


».  d 
«6  9 
96  10 
»6  10 
96  10 
96  10 
•  6  10 
96  10 
96  10 
96  10 
96    9 


Ootfn 

Mid. 
Upllt 


d. 
6 
6 
6 
6 

51»,6 

511,8 

S-.'lB 


1884. 


32(  Cap. 
Iwiti. 


8H  tbi. 
Shirtinge. 


a.      ,1. 

89l8»  91s 
8»9  9  9>4 
8%  »  9H 
8l»i««t95,8 
8''8  09% 
878  9  939 
8^  9  9H 
8»8  9   9% 


Oott'n 

Mid. 

Vpitle 


«.  (1.      8.  <1.  d 

5  7    97  2i«  5161. 

5  1^97  3^  6 

5  9>fl»7  4     I  6>9 


5  ICa^?  4>3 
5  11  97  5  I 
5Uia»7    5H' 


63ie 
6k 

63,8 


5l5i8'  S'^  »   9% 
,515,,:  SS  9  9H^ 


5  10>3»7    5>«i  6i« 
5    8ia»7    3    j  63,, 


5    8>«97 
5    8ia»7 


6»|8 


Georgia  Aoricultural  Report. — Commissioner  Hender- 
son issued  on  May  12  his  report  on  cotton  in  Georgia  for  May 
1,  as  follows : 

Tlie  acicase  in  North  Georgia  is  101,  Middle  Georgia  102,  Southwest 
Georitia  99.  isast  Georgia  102,  Southeast  Georgia  lOJ,  and  the  average 
for  the  State  102. 

The  plauting  is  about  eight  flays  later  than  the  average  time  of  plant- 
ing for  ilie  State.  This  varies  very  inucli  m  the  sections.  In  North 
Georgia  the  time  Is  reported  as  average,  in  Middle  Georgia  three  days 
later,  in  Southwest  Georgia  eight  day.s  later.  In  East  Georgia  eleven 
days  later,  and  in  Soiitlieast  Georgiii  sixteen  days  later. 

The  dry  Spring  favored  tlie  preparation  ot  the  land  in  the  northern 
part  of  ihe  State,  where  wet  weather  I9  a  common  cause  of  delay  in 
starting  this  crop,  so  that  the  piautiug  in  the  northern  and  southern  por- 
tions of  the  State  coiuea  mucli  nearer  together  than  is  usual  with  cotton 
planting. 

In  yorth  Georgia  16  per  cent  of  the  croi)  is  up,  in  .Middle  Georgia  .39 
per  cent,  in  Southwest  Georgia  63  per  cent,  In  East  Georgia  40  per 
cent  and  in  Southwest  Georgia  72  per  cent. 

The  et.ind  when  up  compared  to  an  average  in  North  Georgia  Is  98,  in 
Middle  (ieorgia  91,  Southwest  Georgia  95,  East  Georgia  89,  and  South- 
east Georgia  93,  and  the  condition  01  the  plant  compared  to  an  average 
In  the  respective  sections  97,  96,  96,  63  and  95. 

The  condition  and  prospect  of  the  crop  in  North  and  Middle  Georgia 
is  97,  in  Southwest  Georgia  94,  in  East  Georgia  88,  In  Southeast  Georgia 
96,  and  average  fur  the  State  94. 

South  Carolina  Agriccltl'ral  Report.— The  report  of  the 
Commissioner  of  Agriculture  on  cotton,  May  1,  was  issued  on 
the  2lBt,  and  says: 

"  The  weather  during  the  month  ot  April  was  very  favorable  for 
farming  operations  and  work  progressed  satisfactorily.  Lands  have 
Ijeeu  Ijettcr  prepared  tlian  usual,  and  the  growing  crops  are  in  proper 
condition  to  lie  fully  benetitted  by  a  favorable  season.  •  *  »  The  cot- 
ton ari'a  has  been  slightly  decreased  below  last  year,  but  the  crop  is 
repotted  in  much  better  condition  than  on  the  Ist  of  May,  1834." 

The  Augusta  Chronicle's  Centennial.— This  month  the 
Augusta  (Georgia)  Chronicle  and  Con.ititutionallst  has 
reached  its  centennial  year,  and  in  commemoration  issues  a 
24  page  paper,  giving  a  history  not  only  of  the  journal  itself, 
but  also  of  the  State,  its  principal  cities  and  towns,  and  many 
other  matters  interesting  to  outsiders  as  well  as  to  the  people 
of  Georgia. 

■\Ve  notice  that  although  tlie  name  of  the  paper  has  under, 
gone  many  changes  during  its  hundred  years  of  existence,  it 
has  always  retained  the  word  "Chronicle"  in  its  title.  In 
1T85  it  started  as  the  Augusta  Chronicle  and  Gazette  of  the 
State  ;  in  1821  it  became  the  Augusta  Chronicle  and  Georgia 
Gazette,  but  in  the  following  the  word  "Advertiser  "  was  sub- 
stituted for  "Gazette."  From  1835  to  1837  the  title  was 
simply  Augusta  Chronicle,  but  in  1837  the  State's  Mights 
Sentinel  having  been  absorbed,  it  appeared  as  tlie  Dally 
Chronicle  and  Sentinel ;  this  name  it  retained  until  1877, 
when  by  the  absorption  of  its  old  rival.  The  Constitution- 
alist, the  present  designation,  The  Chronicle  and  ComtUution- 
nlist,  was  adopted. 

We  have  not  the  space  to  reproduce  the  valuable  statistics 
respecting  Georgia's  growth  and  development  given  in  this 
centennial  issue.  It  is,  however,  especially  interesting  to 
note  that  at  the  close  of  the  war  and  for  some  time  thereafter 
Augusta  had  only  one  cotton  factory.  With  the  enlargement 
of  its  canal  the  change  began,  and  to-day  it  claims  to  be  the 
first  cotton-manufacturing  city  in  the  South,having  eleven  mills 
with  a  capital  of  f.), 375,000,  and  employing  8,800  Iiands.  All 
other  manufacturing  establishments  liave  during  tlie  same 


period  inoreawd  in  about  the  •una  r»Uo,  m  m«r  U  mm 
from  the  following  Htatement,  taking  the  i««t  Cenaua  (1880) 
as  the  basis  for  compariaon: 


1880. 
1885. 


Inc.  itnoe  '80. 


Silubliihm'l$. 


86 
350 


164 


Capital. 

•2,402.275 
7,904,015 


«5,S02.410 


Uandt      Waget.       Prodinta, 


1,959 
7,182 


5,328 


•537,700  n,4M,870 
1.0(I4,4»« 


•  M56. 


JtJTE  BcTTS,  Baooiso,  &c.— The  market  hai  »iiown  a  fair 
amount  of  activity,  and  goods  are  moving  more  freely  than  at 
our  last.  There  are  l)ut  few  inquiries  for  large  parcels,  the 
orders  being  for  jobbing  wants.  Prices  are  steady  and  ■ellen 
are  not  disposed  to  accept  less  than  9c.  for  IJ^  lbs.,  05^i(99Uc. 
for  X%  Ibe.,  lO'^c.  for  2  lbs.  and  lie.  for  standard  grades:  but 
a  concession  could  be  obtained  on  a  large  (luantity.  Butts 
have  not  been  very  active,  and  the  deman<l  is  light  for  spot 
parcels.  There  has  been  some  intiuiry  for  parcels  to  arrive, 
and  a  few  thousand  bales  are  reported  placed.  A  few  lots  of 
paper  grades  are  reported  at  1  15-18c.  on  spot  and  1  l.>-iao3<\ 
are  the  asking  figures  at  the  close,  while  for  bagging  qualities 
sellers  are  quoting  2,'4'@2:'8C.  as  to  quality  and  quantity. 

Comparative  Port  Receipts  and  Daily  Crop  Movkmskt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month,  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  raider  may 
constantly  have  tietore  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1, 1881,  and  m  previous  years,  has  been  as  follows: 


If  onMly 
Hteeipt*. 

iept'mb'r 
October. . 
Sovemb'r 
Deoemb'r 
Jainary  . 
February. 
Maroh . . . 
April .. .. 

Totalyear  1.666,289 

Pero'tage  of  tot.  port 

receipts  April  30 . . 


Tear  Beginning  September  1. 


1881-85.     1883-31.     18W-33.     1931-82     1330-31.     1379-80 


345,445 

1,090,335 

1,122,164 

1,101,211 

475,757 

261,149 

163,503 

103,375 


313,812 

1,046,092 

1,030,380 

1,059,653 

487,729 

385,933 

241,514 

111,755 


4,705,873 


97-01 


326,658 
930,534 
1,094,697 
1,112,530 
752,327 
585,503 
432,772 
231,519 


429.777 
653,195 
974,0i:i 
996,907 
487,727 
291,992 
257,099 
117,595 


5,63d,l59  1,138,23  > 


93-53 


94  02 


453,178 
063,31S 
1,006,501 
1,020,802 
671,701 
572,72- 
476,532 
284,216 


333,613 

833,492 
912.272 
956,461 
647,140 
447,918 
264,913 
153,025 


5,359,355 


91  23 


4,638,967 


92  74 


This  statement  shows  that  up  to  April  80  the  receipts  at  the 
ports  this  year  were  40,581  bales  less  than  in  1883-84  and 
903,900  bales  less  than  at  the  same  time  in  1883-33.  By  adding 
to  tlie  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 


1 

1881-85. 

1883-34. 

1832-33. 

1831-82. 

1880-81. 

1879-80. 

Tot.Ap.30 

4,666,239 

4,706,873 

5,630,189  4,438,235  5,359,35(1:4,633,867 

May  1.... 

2,633 

2,602 

6,634 

5,231 

8. 

3.391 

•'    2.... 

1,217 

3.841 

5,531 

6,013 

11.062 

B. 

"    3.... 

8. 

1,.548 

7,363 

3,235 

7,496 

4.612 

"    4.... 

990 

8. 

10,953 

3,916 

7,3i: 

4.633 

••    5.... 

1,591 

3.334 

7,431 

9,432 

4,834 

4,696 

'•    6.... 

658 

2,992 

8. 

3.759 

6,79S 

4,017 

■'     7.... 

1,314 

1,257 

8,237 

8. 

6.174 

4,233 

••     8.... 

2,333 

1,995 

9,362 

5,102 

8. 

4,366 

"    9.... 

2,030 

4.4S1 

8,156 

5.341 

10.832 

8. 

"  10.... 

B. 

1,413 

6,419 

3,17<J 

8,071) 

7,180 

"  11.... 

1.007 

B. 

10,93. 

2,125 

5,511 

2.480 

"  12... 

1,035 

2,22s 

4,076 

5,875 

7,036 

4,197 

"  13.... 

1,279 

1,711 

B. 

9,501 

11,438 

8,878 

"  14.... 

878 

603 

7,905 

B. 

5,314 

2,890 

"  15.... 

2,291 

6i% 

7,414 

3,837 

8. 

3,150 

"  16.... 

1,369 

1,931 

6,033 

4,913 

9,045 

S. 

••  17.... 

B. 

85C 

5,058 

3,402 

S.681 

6.630 

"  18.... 

921 

8. 

13,440 

2,061 

6.311 

3.36? 

"  10.... 

1,230 

1,799 

8,290 

4.055 

5,199 

5.698 

••  20.... 

939 

948 

8. 

1,727 

7,965 

3.613 

"  31.... 

720 

425 

6.621 

8. 

7.036 

8.096 

••22.... 
Total  .... 

2,150 

31c 

7,027 

2,914 

8. 

3,731 

4,691,397 

4,742,008 

5,774,159 

4,524,506 

5,495,471 

4.718.463 

Peroentag 

e  of  total 

Dort  rec'i 

t8  Mav  22 

97-76 

95  93 

95-85 

93-5« 

94-34 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  47,011  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  1,079,76-2  bales  leas  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  Uble 
the  percentages  of  total  port  receipts  which  had  been  reoeiTed 
to  Alay  23  m  each  of  the  years  named. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
30,783  bales.  So  far  as  tlie  .Southern  ports  are  conceme<I,  th«w 
are  the  same  exports  reported  by  telegraph,  and  publwlied  ia 
the  Chronicle  last  Friday.  With  regard  to  New  Vorkwe 
include  the  manifests  of  all  Teasels  cleared  up  to  Thursday 
night  of  this  week.  ^.^^  j^^^- 

New  York-To Liverpool, per-ateamersBleU.  l'8"....Cltr of 
BIchmond.  2.504.. ..QertDanic,  1.127. ...Hclvetls,  1.626 
„..Merchint.  1.213... .Nevada,1.164....8t.Roiittn.,a.633 

....Servia,  823 \9,9*» 
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.  Total  balet. 

To  Havre,  per  steamer  St.  GoriuaiD,  8S2 882 

To  Breiueu,  per  steamers  Ems,  300 Oiler,  886 1,186 

To  Hamburg,  per  .steamers  Hammimia,  99. ...Moravia,  500.  699 

To  AiosterUam,  i>ei  steamer  Seliiodam,  5.5 55 

To  Antwerp,  per  .steamer  Pleter  de  Coninci,  60S 603 

To  Bajceloua,  per  steamer  Heinau  Oortcs,  2,0li0 2,000 

New  Orleans— To  Liverpool,  per  steamers  Aroliitect,  2,355.... 

Chancellor,  2,755 PiiertoRi(iiieno,  4,325 9,435 

GAI.VESTON— To  Liverpool  iier  ship  Julius,  1,830 1,350 

Boston— To  Liverpool,  per  steamers  Cata.onla,  68 Venetian, 

689 757 

Philadelphia— To  Liverpool,  per  steamer  Illinois,  379 379 

Total 30,783 

The  particulars  of  these  ahipments,  arranged  iu  our  ususl 
form,  are  as  follows: 

Liter-  Bre-     Bam-  Amnier-  Ani-    Barce- 

vool.   Havre,    men.     burg.     dam.     werp.    loiia.  Total. 

New  York.   13,042       882    1,136       599          55        603    2,000  18,367 

N.Orleans,     f',435    9,435 

Galveston.     1.850    1,850 

Boston 757    757 

PMlaaelp'a        379    379 

Total  ..   25.463       882    1,18G      .S99  65       603    3,000    30,733 

Below  we  add  the  clearances  tliis  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALVESTON-For  Havre- May  13— Brig  Amazone,  1,139. 
New  Oelbass— For  Barcelona— May  ift-B.iikEspaua,  1.000. 
Boston- For  Liverpool -May  1.5— Steamer   Semaria,  257. ...May  19- 

Steamer  Virginiiiu, . 

For  Tarmoutli.  N.  8.— May  16— Steamer  Alpba,  50. 
.Baltimore- For  Liverpool-May  18-Stfcamer  Caspian,  914. 

For  Bremen— May  20-Steum.'r  Salier,  . 

■*Hn.AnELPH[A-For  Liverpool-Miy  15— Steamer  Lord  Clive,  513 

May  20-  Steamer  Britisli  Princess.  — •— . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
■carrying  cotton  from  United  States  ports,  &c.: 

Ttnemoitth,  steamer  (Br.)— Before  reported  wrecked.  On  M.ny  17 
anotlier  liglitcr  ariived  at  llariingcn  with  90  hales  and  a  quantity 
of  loose  cotton,  salved  from  steamer  Tynemoutli. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuei. 

Wednei 

Thurt. 

Frv 

Liverpool,  steam  if 

■'ti' 

'6»* 

'64* 

»6* 

l8* 

H' 

Do         sail...rf. 

.--. 

.... 





Havre,  steam c. 

^a»32' 

^18932* 

'4»932* 

14*932* 

H^Hi' 

•4^932' 

Do     sail e. 

.... 

.... 

Bremen,  steam. .e. 

^^933' 

'4®%»'' 

%* 

H' 

%• 

%' 

Do        sail e. 

.... 

..*. 

.... 

...■ 



Hamburg,  steam.c. 

H®»32* 

14  8932* 

96i' 

9m* 

964 

9ei* 

Do        sail — c. 

.... 

.... 

Amst'd'm,  steam.c. 

301 

301 

301 

3(,t 

301 

301 

Do        sail...e. 

.... 



.... 

Seval,  steam d. 

■^sa^^ 

Tgjav 

73a®  14 

''S2®H' 

732®  H* 

732®  I4' 

Do     sail c. 

.... 

.... 



Barcelona.steam.c. 

93a* 

933' 

'32' 

'32* 

^32* 

'32* 

Genoa,  steam c. 

'^3%' 

'32* 

'32' 

"32' 

■"ss* 

■'32* 

Trieste,  steam... c. 

9l6- 

9l6* 

»1«' 

9l6* 

9l8* 

»16* 

Antwerp,  steam.. c. 

I4X 

^4* 

H- 

I4. 

14. 

•4* 

*  Compressed, 

tP 

or  100  lb 

9. 

liiVERPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  tlie  week bales. 

Of  wbiili  exporters  took 

Of  wUicli  speculators  took.. 

Sales  American 

Actual  e.^port 

Forwarded 

Total  stock— Estimated 

Of  wtilcli  American— Estlm'il 
Total  import  of  the  week 

Of  wliicli  American 

JLmount  afloat 

Of  which  American 


Mail  1. 


45,000 
8,000 


38,0uu 
5,000 

10,000 
,023,000 
800,000 

51,000 

43,000 
138,000 

65,000 


May  8.      May  15.     May  22. 


55.000 

3,000 

2,000 

44,000 

5.000 

13,000 

994,000 

760,000 

39,000 

13,000 

144,000 

72,000 


31,000 

3,000 

1,000 

23,000 

10,000 

10.000 

978,000 

751,000 

33,001 

23,000 

134,000 

70,000 


36,000 

4,000 

1,000 

26,000 

8.000 

8,000 

959.000 

740,000 

32.000 

27,000 

145,000 

58,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  3,\  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  foUows: 


Spot. 


let,  ( 

P.M.J 


Market. 
12:30  p 

'  Mld.Upl'd8 
Mld.Ofl'nfl. 

Sales 

pec.&exp. 

Futurt*. 
Market,  ] 
12:30p.m.  \ 

Market, 
4p 


Saturday 


Dull. 

S's 
5i6ie 
5,000 
.iOO 


ret,  \ 
M.    \ 


Quiet 

and 

steady. 

Firm. 


UondeLy. 


Muderato 
demund. 

515i8 

5l5iB 

7,000 
600 


Steady  at 
1-84  ad- 
vance. 

Quiet. 


Tue$day. 


Moderate 
demaud. 

515i8 

5iBia 

6,000 

500 


Qulot. 
Finn. 


Wtdnes. 


Harden'g 
tendency. 

%> 
5li>ie 

7,000 

1,000 


Steady. 

Quiet 
but 

steady. 


TKursd'y. 


steady. 

515ig 

6 

7,000 
1,000 


Oulet  at 
2-<54  de- 
cline. 

Firm. 


Frulay 


Fully 
maint'ncd 

5,5, 

7.000 
1,000 


Barely 
steady  at 
2-64  adv. 

Barely 

steady. 


The  opemng,  highest,  lowest  and  closing  prices  of  futures  at 
Laverpool  for  each  day  of  the  week  are  given  below.  These 
pnces  are  on  the  basis  of  Uplands,  Low  Middling  clause,  imless 
otherwise  stated. 

^  The  pntea  are  given  in  pence  and  QUhs,  thu$:  6  62  mean$ 
O  62-64<J.,  and  6  03  meant  6  3-64d. 


Sat.  May  16. 

mon.,  aiay  IS, 

Tues.,  May  19. 

Open 

Bidh 

Low, 

Clot. 

Open 
4. 

d. 

Low. 
d. 

Cios, 
d. 

Open 
d. 

Hith 

Loio. 

0/01. 

i. 

a. 

d. 

d. 

" 

Mrfy 

5  50 

5  56 

5  56 

5  56 

5  56 

5  56 

5  56 
5  56 

5.58 
5  50 

6  68 

5  58 

6  57 
6.'>7 

5  60 
5  56 

5  67 
557 

May-Tune.. 

5  58 

5  56 

5  56 

5  56 

5  56 

5  68 

Jane-July.. 

5  58 

5  5S 

5  68 

5  58 

5  57 

5  58 

5  57 

5  33 

5  5S 

6  68 

5BS 

5  58 

July- Aug.. . 

5  63  ]  5  63 

563 

5  63 

5  62 

5  62 

5  62 

6  62 

5  82 

5  83 

5(i2 

5  63 

Aug.- Sept... 

0  03 

6  03 

6  03 

603 

6  02 

8  02 

6  02 

6  02 

8  02 

8  03 

6  02 

6  0S 

September.. 

.... 

.... 

... 

., 

Sept.-Oct. . . 

5  63 

5  03 1  5  83 

5  63 

B82 

5  62 

5  02 

5  62 

5  62 

5  63 

5  82 

6  63 

Oot.-Nov.., 

5  53 

5  53 

5  53 

5  53 

5  52 

6  58 

6  52 

5  52 

5.13 

5  63 

Nov.- Dec... 

5  50 

5  50 

5  SO 

5  50 

5  50 

5  50 

5  50 

5  50 

6  50 

5  61 

5  50 

5  51 

Deo.- Jan.... 

5  60 

5  60 

6  50 

5  50 

5  50 

5  60 

5  50 

5  50 

5  50 

5  51 

560 

6  51 

Jan.- Feb.... 

•  ... 

Feb.-Maroh 

.... 

.... 

Wediies.,  May  20. 

Tbnrs.,  May  ai. 

FrI.,  May  32. 

Open 

High 
d. 

Low. 

ClO). 

Open 

Hist, 

Low. 

aio». 

d. 

Open 

Bigll 

Low. 
d. 

Clot. 

a. 

d. 

d. 

d. 

d. 

d. 

li. 

d. 

d. 

Mav 

5  57 

5  57 

557 

5  57 

5  57 

5  58 

557 
5  57 

558 
5  58 

5  59 
5  50 

5  69 
5  59 

5  50 
6f^« 

5  59 

5  59 

May -June..' 

5  57 

5  5- 

6  67 

557 

5  67 

5  68 

June-July., 

5  5'J 

5  59 

5  69 

5  59 

5  58 

5  50 

5  58 

5  69 

BOO 

5  60 

5  00 

5  60 

July- Aug... 

BOO 

6  00    0  to 

0  00 

BOS 

6  00 

5  83 

6  00 

6  00 

600 

8  00 

800 

AuK.-Sept... 

6  04 

6  04 

8  04 

804 

6  03 

603 

6  03 

6  03 

6  04 

6  04 

6  04 

6  04 

September.. 

.... 

..,. 

Sept.-Oct. 

6  00 

8  00 

6  00 

6  00 

663 

800 

5  63 

6  00 

0  01 

6  01 

6  01 

6  01 

Oct.- .Nov.... 

5  54 

554 

6  54 

5  31 

564 

5  54 

6  54 

651 

5  55 

5  65 

3  56 

5  53 

Nov.-Deo... 

5  51 

5  SI 

5  31 

5  51 

6  51 

6  51 

5  61 

5  51 

5  62 

5  62 

5  52 

5  53 

Dec-Jan  ... 

5  31 

5  51 

SSI 

5  51 

SSI 

5  51 

551 

5  61 

5  52 

5.12 

B,52 

5  68 

Jao.-Feb.... 

.... 

... 

Feb..  March. 

.... 

.... 

.... 

.... 

BRE  ADSTUFFS. 

Friday,  P.  M,,  M.ay  22, 1885. 

There  has  been  scarcely  a  feature  to  the  flour  market  the 
past  week.  The  demand  has  been  very  small,  being  limited 
to  the  current  wants  of  the  home  trade.  The  reduced  pro- 
duction by  Western  millers  has,  however,  served  in  a  good 
degree  to  sustain  prices,  as  there  is  no  prospect  of  any  great 
pressure  to  sell,  while  toward  the  close  the  fresh  speculation 
in  wheat  contributed  to  the  support  of  values. 

The  wheat  market  has  been  less  active.  Early  in  the  week 
speculative  values  had  a  downward  tendency,  under  sales  to 
realize  by  parties  who  wished  to  close  accounts,  seeing  noth- 
ing in  the  situation  to  promise  "remunerative  returns  in  view 
of  the  great  uncertainty  which  overhung  the  market.  On 
Wednesday  and  Thursday,  however,  the  warlike  advices  from 
London  caused  the  renewal  of  some  speculation  for  the  rise, 
but  the  movement  was  quite  modarate  and  the  advance  not 
large.  Wheat  on  the  spot  has  been  more  active,  in  part  for 
export,  mainly  for  the  better  grades  of  spring  growths,  and 
the  speculation  embraced  No.  3  spring  for  July  at  94^^(3955^0. 
To  day  the  speculation  in  winter  wheat  was  checked  by  the 
adverse  reports  from  the  foreign  markets,  and  the  close  was 
irregular. 

DAILY  CLOSING  PRICES  OP  NO.  2  RED  WtNTEE  WHEAT. 
Sal. 

In  elevator lOlig 

May  delivery 

June  delivery 102% 

July  delivery 104 13 

Ausu.^t  delivery 106 

Septemljer  deliveiT 10714 

October  delivery 

November  delivery 

December  delivery 

Indian  corn  advanced  sniarlly,  on  a  movement  which  looked 
to  a  "corner"  on  May  contracts.  It  was  believed  that  the 
market  had  been  oversold,  June  and  July  deliveries  sympa- 
thized with  May,  but  the  influence  of  this  month  did  not 
extend  to  August,  and  there  was  consequently  some  irregular- 
ity. There  has  been  only  a  moderate  export  demand.  Choice 
grades  of  Southern  corn  are  very  scarce,  and  bring  extreme 
prices.  To-day,  in  Western  mixed  there  was  a  collapse  of 
speculative  influences,  and  prices  partially  declined, 

DAILY  CLOSING  PKICES  OF  NO.  2  MIXED  CORN. 

Sal. 

In  elevator 54ia 

May  deliver}' 5413 

June  delivery :  543a 

July  deliver,y 3314 

August  delivery i- 

Rye  has  been  in  better  supply  and  prices  are  lower. 
Barley  is  out  of  season,  and  the  weather  is  unfavorable  to 
trade  in  malt. 

Oats  were  dull  early  in  the  week  and  prices  declined,  but 
speculation  was  quite  brisk  on  Wednesday  and  Thursday, 
To-day,  however,  the  market  is  again  unsettled  and  weak. 
Futures  closed  lower  at  38)^c.  for  May,  38540.  for  June  and 
39c.  for  July. 


Mon. 

Tves. 

Wed. 

Thurs, 

Fri. 

10479 

104 

103 

102% 

1021a 

102% 

103 

103 

103 

102% 

10258 

103 14 

IO314 

lOlTj 

104% 

104 14 

105 

104% 

10618 

103% 

10559 

106% 

IO6J4 

IO7I3 

107 

10678 

107=9 

10738 

108% 

-... 

10818 

109 

109 

.... 

10^12 

IIOI4 

•  •■• 

; 

110% 

iim 



JfO»J. 

Tueg. 

Wed. 

Thuri. 

Fri. 

541a 

56I4 

56I4 

561s 

55% 

55 19 

55-8 

56% 

5614 

55 14 

55 18 

55 14 

55% 

5,-/68 

55 

5413 

55 1* 

.•=5% 

55% 

55J4 

56I4 

561a 

56I4 

56% 

55 's 
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The  folIowiuKstntmnont,  prepared  by  the  Biir(\ait  of  Htalis- 
tic8,  will  .hIiow  the  fxiun-ls  of  tldinc-Htio  l)ri'<u|stulTs  fmrji  tli.. 
uiidornioiitiDniHl  customs  districts,  <lurin«  tliy  iiiDnth  of  April, 
1S85,  iiiul  for  tlie  niiio  montlia  ended  tlie  witne,  aa  coutpured 
with  tho  iiirrcspoiKhii^  l)erioda  of  tin-  i>rfviouH  veiir: 


SB: 


GOOD' 


-!ta 


W  Ci  •-•  X 
H  OO  hJ  *C 


^  W  X  —  ,^  >,t3  *- 

"b  5s  •-  ^  'om":5  V 
tS:?C:0fiH3?:Cl 


OC0I003 


ih-     csO"-cc 
10  c;  as  -^  *•  -^s  K. 


•?* 


a  '9  'XlM  ' 

a  3  gDO) : 

»':  ;  i 

-■a  •  •    • 
aa; 


i  S.: 
Ill 

i3i 


10  m" 


MA 

81X3!_A 


2! 


w  yi  r:  »  *-  -  > 

N  -'I  X  C  -1  A 

*-•  it- (Xi  to  ^  c 


i . 


X  51  c;  Ci 

xVl  wk    • 

©woe; 

:;•  n  -^  X ! . 


M  ^  :»■  M  r. 

^osctp  — w 

^  i(^  W  »-•  W  l-C 


-JOB       t- 

O^xx 


■x^ic-    !a  X  :c  tJ  ■■•:  1 1 


kc-Kixi^ 

1  •-*  v« « 'i ! 
Vxbi-' 
re  » -J  c  j 


1^    »-#»o» 
w:;*;:     cdi-'>-xoki 

b  ':5  Iji  •    c  Vj  ic"^!  *ik  v. 
:a  :;t  o .   o  'j  h*  -j  o  - 1 


td     to>- 


tooD-ttooriii'iao:'-  .— 
CD  'J*  M  o  -^  - 1  ■;:  X  X  -^il 


to 


^     ^     (-•Ol''^ 


-j;    :  or.'-'    y<i**->3Wt3cxi  ! 

OP.    |.     tsix^n.     C^O^^stOh^gJ 


fOtO  ( 

to  — oo!' 
-* cxx  ; 


to   : 


31  31 


M  -1 0  . 

®  3i  5  :j'  u- 


CO 

yixto-^j 

W      ; 

c 

c. 

c 

1 

QOMCS  -J 

;otc»ou 

461 

03       • 

cu'x 

i2^ 

10 

O  — CSX 


o.  . 


to     to     H*Oi 

WH»rf-.*^pC  Wp. 

*- '-'  ab -1  bVbV  "x  b 
w  w  —  VI  o  —  r. :« '^  -i  .(- 
- ,  ii  p  /,  V  p  w  —  ;^  p  J- ' 
-1  ','**-*  J  b  —  '•-*  X  *x  Ic  ^ 

i?  —  ^  C)  jt,  -^  to  M  31  ^  a 


'^  h-0*-»'-'a•*X^b^*•i- 
**•-Ca^waDi^r)lrtOX— 
p -Ipp^ -l^C  rf- X -J  c 

#^*i'^cbbb**--iMb 

*;  X  ;3  O  VJ  Ci  M  7j  f-  p  ;  1 
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b  *x  u<  — 

^ 

0«^-*Ir- 

9« 

0 

r 

x  W^X 

.   .   .   .   .   c^.   . 

•   •   w 

aa-OA 

oat-x 

::•!::«>:; 

:  :  « 

:  .  :  .  :  *j3.  : 

,   .   c 

p  iwb'yrs 

I  N)^-Ul» 
i  b;  X  'S  W 


-  ,51 

M    wtc;  s 


*  Inoliiiled  in  the  foregoing  totals  are  lUe  reports  from  Mllwiiukeo,- 
New  Ha\en,  Portland  and  Fiilmoutli,  Kioliuond,  Willamette  and  York- 
town,  tUe  details  for  April,  1885,  being  as  follows: 


Milteau- 

Barley—  kee. 

Bnsnela 

Value  .  .$       

Indian  com— 

Bushels 

Value  .  .$       

Indian  com  meal- 
Barrels  

Value  .  ..?       

Oats- 

Busbels 

Value  .  .$       

©atuieal— 

Poimils 

Value.. ¥       

Eye- 
Bushels  

Value  .  .$       

Wheat  - 

Bushels 

Value.  .  $      

Wheat  flour- 
Barrels 

Value.. $        

Total  values — 

Aprll.'83.$      

April.'S4.$      

10  mouths —   ^ 
1885...*      1^300 
1884...$    501,3d0 


Kew    Porlland  <£ 
Hwcen.  Falmouth. 


mond. 


WUla- 
metU. 


York 
town. 


1,500 
4,973 

120 
ad 


61,320 
39,128 


950 
4,162 


2,623 
15,041 


9.493        54,172 
10,828     188,860 


15,263 
80,125 

80,125 
109,702 


174,195        

137,500        

34,183  4,320 

134,100  25,130 

271,600  25.130 

260,317  35,OM 


53,190     74.5,468    1,006,328  3.615.734  1,24  :!,888 
55,572  1,933,131  1,072,2013,781,963     »14,8J7 


The  following  are  the  olodng  qnotatlont : 


X  4  X.X.X.. 


Floe 

Sarin 

Wntor 

WMlerX 

Paiaou 

aty  lIllpplUKax.... 

WbMkt- 

Bprtnit.per  butli. 

8pilOKH0.2 

Rod  winter.  No.  3 

Bed  winter 

White 

Com    "■'     "       'rijd 

W..  i. 

W( 

\V. 

Wh  1.. 

Yi.li  ra. 


riotja. 


U   III. I      ii  >   uii 


'<»»rM..  M  ooe 

ri'  And 


iipHrllB 


ii— 


■i  Hu»  b  •ii) 


0^    eiui  . 

OOiga    07>a 

1  o;;\»i  0.1 
00   »i  10 

92    91  OU 
51    «    A7 
55>4«     56% 
60    « 
56    a 
e'>   • 

60     9 


59 
70 
62 


BrsadywlD*,  Ae.. 

OKAta. 

•tf  e— Wesiom 

8t»t« , 

OaU-Mlzed 

White 

No.  2  mixed 

Ho.  3  white 

Berlnr  Malt— 

Canada. 

Rtjitft 

Western 


500e 
4  36* 
a  319 

Sis* 
Sits 

.76  • 
.  79  • 
.  37  • 
.11  • 
.  3'«<* 
.  43.» 

.85  • 
,  flf  • 
.  03    • 


4  as 

.IMS 
4  70 

3  74 

S40 
SM 

il 

40 

41  >• 

83 


The  movuiiieat  of  breadatuffa  to  loarket  is  Indicated  in  the 
atatements  below,  prepared  by  iu  from  the  flgurw  of  the  New 
XOdi;  Produce  Exchanare.  We  ftratgive  the  receiptu  at  Western 
\ai»  and  ^river  ports,  arran)^!  ho  as  to  premnt  the  cotnpara- 
tiTB  movement  for  the  week  ending  May  10  and  since  Aug.  1 
for  each  of  the  last  throe  years: 


ButtfU  at—      /laitr. 


WhtM. 


OOTO. 


Chlaego 

Milwaukee . 

Toledo 

Detroit 

ClBTeland.  . 
dt.  Louis  ... 

Peoria. 

Dalath 

Tot.  wk.  '8S 
dame  wk.  '84 
Same  wk.  '68 
Since  JiUii  88 

1881-5  .. 

1883^  .. 


BI>tl.1IMI^«;Bluk.a0U>•  BmKWIbt 


51,1121 
Gj.  KB 
a.b5U 
«.»38J 
4.IS» 
19,421 
1,700 


187,182 
136,  ISo' 

is.nis; 

43.(U8| 
48,503 
173.153 
16.7i<5 
20,000 


7U3.3»t 

7.880 

93.813 

«8,S00 
838.180 
1W,«1S 


Oott. 


B^rtov. 


BiuK»n>t  BiHA.48lte|BUi».8<'B( 


S37.606 

1570031        0U,45!3 

188,257;        692,510 


669,338      1,384.463 

8i5,7;i 

1,387,316 


8.478,758  91,712.326  61,297.269 
7,537,484  62805.4)5  92,215.0-(9 
7.863.4731  67.7a'.B9l    7}.B-<6  «74 


817,903, 

48,4.17 

8.285; 

17.601 

82.900 

143.081 

210,775 

1.878.9S4 

1.061.463 

1»6,877 


77.SI71 
9,201 

a,ouw 

S,4tft 
15,000 

"is6,140 
154.781 
185.780 


*«.«M 

4.4U 
2.000 


48.9r«.7M  1«,1I8.233 
53,0)M.«IB  16,314.131 
42..S.s.).l5l'   14.S5C.769 


MM 

S,4II 
SXBO 

49»« 

43313 
110.551 

4.8»rjSl 
«.a84.«» 
4.01A;883 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  23,  1884,  to  May  1(5,  183o,  inclusive,  for  four 
vears,  show  as  follows: 

1884-5.  1883-1.  1882-3.  1881-S. 

KiOIIP bbU.      6,lOS,l«9         3,953,6)0         3,651,289         2,818,878 


Wheat  ... 

,.  bush. 

12.274.0*5 

Oora.... 

40,0  13 

730 

Oats 

17,005. 

IKi 

Barley .. 

3,4  U. 

.171 

Rye 



825, 

V07 

14,803,3)0 

3;,S95.519 

17,0d'»  9,9 

•^.5111,391 

2.164,219 


10,602,131 

3S.238..56t 

16.3i>2.293 

4,372.71rt 

l,273.1i6 


8,355.589 

29,30il,3l« 

11,385  813 

1.933,7|5 

1.115.018 


Total ?ra!D  ....    72.593.139      70,151,433      70,879,203      52,0L5.5J0 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1881.  1883.  1S8S. 

Week  Week  Week  Week 

Jfai,  la.  UayM.       Mau  IS).       ilan  10. 

.-i.a"' 


Plonr bble.     24<l,072 


Wheat..  . 
Com.... 
Oats.... 
Barley... 
Rye 


••••..... b:ish. 


983,289 

2,075.53') 

1,306,529 

42.929 

37,835 


15tf.l93 

"398,265 

876.020 

931.335 

61,250 

98,55!) 


.679 

820.813 

3819ii 

623.837 

51..592 

53,833 


46.930 

140  913 
2M.597 

499.518 
39.716 
1.5,0J0 


Total 1116,167       2,121,129    1,111,099       979,831 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn,  Oat$, 

2.11'i,614  l,'^'<:i.l.i9 
4,33">.'.»81  l,170.6t)J 

691.145     78l.7.'>6 

810,321)     98J.U70 


Week       flour,         Wheal, 
fmtinc—     bhif,  b^iah. 

Miiyl6,'d5  2.')ii,^'07      9^3.289 

May  9,'S5  2').',8S)1  2,6'.'l,720 

May  2,'8.t262  089  1,117.538 
Apr.2i,'83  3:iO,931       8.86,100 


Barliy, 
buth. 

4'J,!I29 
63,713 
47.749 
54,336 


bUMfl. 

37.835 
78.293 
49  301 
38.531 


rot.,4w.  1102,771  .•).609.007  7.959,0<)9  4.3'28.53 1  208.727  203.963 
IwTmSI..  812.422  5,'238,.3U3  8.811.376  1,79^,747  367.810  613.483 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Mav  16  follow: 


207,0  K) 

812,288 


Oau, 

biian. 

575.200 

86,  J  25 

19;d35 
15.000 
41,515 


Bartev. 

bUMh, 

8,750 


bunh. 
4,610 


150 

3,600 


Floiir,  Wheal,        Oom, 

At —                    obit.  btiHh.           btuh. 

New  York 11-1,747  44<,ti-5     169,072 

Boston 61,736  72.9.>0     102,.530 

Portland 500         8,000 

Montreal 11,5'26  88,127 

PUiladelnhla...    20.6.30  7S.800 

Baltimore 40,763  233,233 

Newp't  News..      

New  Orleans...    15,911  

Total  week...  25.5,875  916,795  1,198,437     779.827    12,500    36.85i 

Oor.  week -84  .2 181598  110,070     733.575     565,011     23,023  136  813 

The  export.^  from  the  several  seaboard  ports  for  the  week 
ending  May  16.  I*i5,  are  shown  in  the  annereil  statement: 


6,381 

6*368 


97,527        12.552       16.093 


Xxportu 
from— 


Wheat. 


Biuh 
335.473 
U'2,213 


109,714 


N.Oil'us 
N.  News. 

Total  w'k 

8'me  tlmi- 

IS'*! 


537,403 

796,603 


Oom. 


Buth. 

421,10!) 
47,575 


67,000 
237.171 
131,489 


riour. 


Bite. 

65,105 

66.518 


4,788 

59,197 

448 


801.381     196,053 
651.7711'  111.279 


OaU. 


Su*h. 
1.300 
2.793 


4.0.)8 
58.9M 


Jty*. 


Aa*. 


Both. 
1.677 


1.077 
58  .<»H 
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The  destination  of  these  exports  is  as  below.    "We  add  the 
oorrespond-ing  period  of  last  year  for  comparison: 


Flour. 

Wheat. 

Corn. 

Exports 

for  week 

to— 

1885. 

Week, 

May  16. 

1884. 

Week, 

May  17. 

1885. 

Week. 

May  16. 

1884. 

Week. 

May  17. 

1885. 

Week, 

May  16. 

1884 

Week. 

May  17. 

Un.KlDg. 
Contin'nt 
B.&C.Am 
W.  Indies 
Brit,  col's 
Otli.c'n'ts 

Bblt. 

151,778 

956 

9.593 

24,034 

9,658 

34 

Bbli. 

58,540 
2,406 
14,340 
17.962 
17,009 
422 

Bitth. 

204,454 

332,698 

250 

Bush. 

380,144 

416,4:9 

Bush. 

602,038 

103,761 

29.942 

8,579 

40 

24 

Bush. 

417,870 

211,697 

11,122 

9,031 

1,727 

324 

Total... 

196,0531     111,279 

537.402 

796,603 

804,384 

651,771 

By  adding  this  week's  movement  to  our  previous  totals  w ' 
have  the  following  statement  of  exports  this  season  and  last 
season: 


now. 

Wheat. 

com. 

Exfortttlnce 

1&S4-5. 

1883.4. 

I8S4-5. 

1883.4. 

1884-5. 

1883-4. 

AUQ.  25,  to- 

Aw]. 25  to 

Auij.  27  to 

All^.  25  to 

Aut.  27  to 

Aug.  25  to 

Awi.  27  to 

May  10. 

May  17. 

May  10. 

May  17. 

May  16. 

M.iy  17. 

BbU. 

BbU. 

Bush, 

Biuh. 

BlM*. 

Bush. 

on.  Kingdom 

4,-49,887 

3,061,782 

30.606,058 

19,800,608 

27,549.925 

20,275.803 

Continent . . . 

298,578 

272,262 

17,559.503 

12,886.656 

10,157,781 

0,955,830 

8. 4  C.Am... 

339.313 

509,880 

48,713 

1,223 

1,095,743 

1,3IS,747 

West  Indies. 

821,289 

019,391 

1,000 

37,383 

311,8(!1 

303,3.36 

Brit.  Col'nles 

419,413 

421,210 

146 

8,010 

68,923 

121,303 

Oth.  oonntr'B 

53,00« 

24,333 

33,071 

17,567 

79,331 

118,271 

Total 

6,631,400 

5,509,048 

38,238,181 

32,751,539    39,2e3,5«9 

29,125,298 

The  visible  suppl;^  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  18,  1885,  was  sua 
follows: 

Com, 

b^^sh. 

474,999 

43.787 

20,000 

263,136 

28,503 

114,431 


meat. 

In  ttore  at—  bush. 

New  York 3,167,755 

Do    afloat  (est.)  248,357 

Albany 700 

Buffalo 663,702 

Clilcaso 14,512,381 

Newport  News...  7,537 

Milwaukee 3,341,903 

Duluti 6,336,263 

Richmod,  Va 73,185 

Toledo 1,261,689 

Detroit 789,355 

Oswego 123,600 

St.  Louis 1,091.076 


Oats, 
bush. 
558,864 
106,143 
13,000 
30,103 
67,384 


Barley, 
bush. 
121 
8,000 

2'3',83i 
48,383 


Sye. 
bush. 
8,707 

1 2,6ou 

36,713 


Cincinnati . 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City. 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

On  canal 

Tot.M!iy  16,  '85. 
Tot.  May  9, '85. 
Tot.  May  17, '84. 
Tot.  May  19, '83. 
Tot.  May  20, '82. 


44,185 

76,081 

248,676 

208,186 

764,102 

6,126 

37,000 

553,814 

1,318,449 


614,492 
736,651 
816,903 


7,045 

57,779 

86,302 

6,370 

15,000 

313,405 

34,653 

167,368 

400 

1,474 

397,362 

38,575 

33,000 

95,131 

201,854 

40,059 


7,733 
19,000 

18,662 
24,429 
35,498 


11,374 


73.164 
28,553 
72,823 
15,930 
20,389 
50,439 
82,673 
24,000 
3,421 
22,313 
76,910 


726 
25,000 


33,723 

3,810 

25,881 

13,326 


7,733 


5,342 

26!6o6 

2.530 

34,937 


13,519 

8',688 
1,000 
4,578 
1,200 


867,032  1,051,048 
1,284,610'    131,678 
470,367  


52,000 


47,656 


37.CO0 

2,170 

411.969 


37,042,169  5,102,639  2,534,162 
37,390.181  6,005,759  2,086,050 
19,297,791  9.967.919  3,161,908 
20,546,587  14,685,858  3,871,243 
9,394,224    8,158,139  1,896.678 


593,841  251,166 
405.035  227.002 
492,617  1.248,903 
790,570  1,731,269 
189,701      999,119 


THE    DRY    GOODS    TRADE. 

Fkidat,  p.  M.,  May  22,  1883. 

There  was  a  better  feeling  in  the  dry-goods  trade  the  past 
week,  the  successful  results  of  the  late  important  auction  sale 
of  standard  cotton  goods  having  contributed  in  no  slight^degree 
toward  the  restoration  of  confidence.  As  usual  at  this  advanced 
stage  of  the  season,  the  general  demand  at  first  hands  was 
comparatively  light,  but  a  very  large  business  in  staple  cotton 
goods  was  done  by  a  few  of  the  principal  commission  mer 
chants,  who  determined  to  close  out  their  surplus  stocks  at 
private  sale  mi  the  auotion  batii.i,  without  having  recourse  to 
the  auction  rooms.  A  feature  of  the  week  was  an  auction  sale 
of  about  7,000  pieces  Ashuelot  cotton  warp  beavers.  The  goods 
were  not  of  a  very  desirable  character,  and  the  prices  obtained 
were  fully  20  per  cent  below  agents"  holding  rates.  The  job- 
bing trade  was  spasmodic  and  irregular,  but  a  considerable 
business  was  done  in  staple  cotton  goods  by  some  of  the  large 
firms  who  were  liberal  buyers  at  the  recent  trade  sale,  and 
there  was  a  steady,  though  by  no  means  active,  movement  in 
most  kinds  of  department  goods  adapted  to  the  present  season. 

Domestic  Cotton  Goods — The  exports  of  domestics  for  the 
week  ending  May  19  were  6,250  packages,  of  which  4,476  were 
shipped  to  Great  Britain,  1,848  to  Chili,  109  to  United  States 
of  Colombia,  99  to  Venezuela,  and  a  number  of  relatively 
small  parcels  to  other  destinations.  As  above  intimated,  a 
verj'  large  business  in  staple  goods  was  accomplished  by  a  few 
leading  commission  houses,  low  prices  and  unusually  liberal 
terms  of  credit  having  contributed  to  this  result.  Brown 
sheetings,  colored  cottons  and  cotton  flannels  were  sold  in 
»rge  quantities  in  the  above  connection,  but  there  was  no 


movement  of  importance  in  bleached  cottons,  and  white  goods 
have  shown  less  animation  than  of  late.  Prices  of  staple  cot- 
ton goods  continue  very  low,  and  no  material  appreciation  in 
values  can  be  looked  for  until  manufacturers  make  up  their 
minds  to  gauge  the  probable  wants  of  consumers  with  reason- 
able accuracy  and  govern  their  production  accordingly.  It 
should  not  be  forgotten  by  manufacturers  that  the  large 
blocks  of  goods  sold  privately  and  at  auction  within  the  last 
ten  days  have  not  gone  into  consumption,  but  merely  changed 
hands,  and  a  lull  in  the  demand  will  naturally  be  experienced 
for  some  little  tiaie,  as  many  buyers  have  already  anticipated 
their  early  fall  purchases  to  some  extent.  Print  cloths  were 
dull  on  the  basis  of  3igc.  plus  %  per  cent  for  64x648  and  SJ^c 
for  56x60s,  while  there  was  a  light  business  in  piints,  printed 
cotton  fabrics,  lawns  and  ginghams. 

Domestic  Woolen  Goods.— There  was  a  moderately  good 
business  in  clothing  woolens  adapted  to  the  coming  season, 
though  the  demand  was  somewhat  less  active  than  of  late, 
because  many  of  the  leading  wholesale  clothiers  have  already 
placed  liberal  orders  for  heavy  cassimeres,  worsted  coatings 
and  suitings,  overcoatings,  &c.  For  specialties  in  fancy 
all-wool  cassimeres  and  worsteds  (as  plaids,  checks.  &c. )  there 
was  a  steady  call,  resulting  in  a  fair  aggregate  business,  but 
cotton  warp  cassimeres  were  rather  less  active  than  in  previous 
weeks.  Fancy  overcoatings  were  in  fair  request,  but  plain 
beavers  ruled  quiet,  and  the  results  of  the  auction  sale  referred 
to  above  afford  slight  encouragement  to  manufacturers  of  the 
latter — as  far  as  regards  cotton  warp  makes,  at  least.  '  Cloak- 
ings  have  met  with  a  fair  share  of  attention,  and  some  pretty 
good  orders  were  placed  for  stockinettes  and  heavy-weight 
Jersey  cloths,  for  future  delivery.  Satinets  ruled  quiet,  and 
Kentucky  jeans  and  doeskins  were  in  meagre  demand. 
Shirting  flannels  were  a  trifle  more  active  in  some  quarters, 
but  blankets  remained  quiet,  and  there  was  a  lessened  demand 
for  worsted  and  all-wool  dress  goods,  while  some  fair  orders 
were  placed  for  wool  hosiery  and  knit  underwear. 

Fo/tEiON  Dry  Goods  were  distributed  in  moderate  quanti- 
ties by  loading  jobbers,  but  the  demand  at  first  hands  has 
relapsed  into  the  quiet  condition  usually  witnessed  at  this 
time  of  year.  Imports  continue  light,  and  stocks  of  spring 
and  summer  goods  are  in  pretty  good  shape  as  a  rule.  The 
auction  rooms  presented  small  offerings  of  assorted  goods,  but 
none  of  tlie  sales  were  of  much  importance.  Staijle  goods  are 
unchanged  in  price,  but  concessions  on  certain  fancy  fabrics 
can  readily  be  obtained  by  buyers  of  round  lots,  as  is  invari- 
ably the  case  at  this  stage  of  the  season. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  21,  1885,  and  since  January  1,  and  the  same  facta 
tor  the  corresponding  periods  are  as  follows: 
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Insttvauce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  Jannao'  24, 1885. 
The  TniBteeg,  In  conformity  to  the  Charter  of 

the  Compnny,  siibntit  the  foUowini;  Statement 

of  Its  afliiirs  oil  the  Slxt  Ducember,  1884: 

Premliima  on  Martiie  Risks  from 
1st  January,  1884,  to  3  ist  De- 
cember, 1984 $3,958,039  44 

Fremluras  on  Policies  not  marked 
offUt  January,  1881 1,147,756  70 


Total  Marine  Premiums $5,105,796  14 


Premimus  marked  off  from  1st 
January,  1884,  to  Slst  Decem- 
ber, 1884 $4,036,271  04 


Losses  paid  during   the   same 
period $2,109,919  20 


Betoms  of  Premiums  and  Ex- 
penses        $787,789  40 


The  Company  has  the  following  Assets,  viz.: 
Dnited  States  and  State  of  New 

York  Stock.  City,  Bank  and 

otherStocks $8,776,685  00 

U>an8  secured   hy  Stocks  and 

otherwise 2,005, ICO  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 410,000  00 

Premium  Notes  and  Bills    Re- 

celvaole 1,454,959  73 

Cash  In  Bank 261,544  65 


Amount $12,938,289  38 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlflcates  of  profits  will  be  paid  to  the  hold- 
eis  thereof,  or  their  legal  represeutatlres,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
mary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certUcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1884,  for  which  certlflcates  will  be  Issued  on 
•nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tlie  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRVSTEESI 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  I»w, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  SturKis. 
Beajamiu  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
William  £.  Dodge, 
William  H.  Macy, 
e.  A.  Hand, 
John  D.  Hewlett, 
WllUam  H.  Webb, 
Charles  F.  Curdett, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Bobt.  B.  Hlnturn, 
Charles  H.  Marshall, 
William  Bi-yoe, 
John  tUiott, 
James  G.  De  Forest, 
Charles  D.  l^verich, 
Thomas  B.  Coddington. 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES    DENNIS,  Vice-President 
W.  H.  H.  MOORE,  Zd  Vice-President. 
A.  A.  HAVEN,  3d  Vta»-Prerldent. 


lusttvituce. 

The  United  States  Life 
Insurance   Co. 

IN    THK    CITY   OF    NEW    YORK, 

(ORUANI/KI)    IN    1800.) 

261,  262  &  268  BroatlwBj,  New  York. 

T.  U.   BR08NAN.  Prwldsnt. 

C.  p.  Fbaleioh. 8ec'r.  A.  WiiiiLWRiaBT.  AHtBsr. 

Geo.  |{.  BuRroitn.  Aotnarr. 

All  the  proflta  belong  to  th*  poller-holders  sz- 

olaslvely. 

All  IVflloles  henoeforth  tsjinsd  art  Ineontastable 
ror  any  cauae  after  throe  yoara. 

l>«atn  Clalnifl  piild  at  once  aa  aeon  as  aatlafactory 
^roofa  are  re<H>lvo<l  nl  the  Home  Oflloe. 

Absolute  aerurittr.  coiuMiiod  with  the  lantsst  liber- 
ality, asHurea  the  pnputartly  and  anooeas  or  this  Co. 

All  form   of  Tontine  I'olicloa  lasned. 

UUOI)  AUKNT!«.  dealrlnii  to  represent  theCom- 

Saoy,  are  Invited  to  addreaa  J.  8.  OAKFNBY, 
aperlntendent  of  Aiienclea,  at  Home  Offlce. 

COHPAKLSON  or  BCSIXIM. 

1888.  1884. 
Paym'ta  to  I'ollcy-taoldera 
for  Death  Clalma,  Bndow- 
lucnta.  Annuities,  Surren- 
ders and  DIvldenda ttnozim    *e3A,i49i8 

msl  i.  1HH2.    1883  A  1884. 

New  Insurance  Wrllten....»",i)(»,211  UO  »(),lll,4«8  00 

Dec.  ;tl. '82.   Dec.  31, '84. 

Inanranceln  force (I7,I67,10S 00(19,709,804 00 

Interest  duo  and  unpaid  on  Total  Aasota,  Decetn- 
ber  ai,  1884,  NONE. 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOC'ETY    ISSUES 
INDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PA  YMENT  OF  CLAIMS. 
THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 

ISSUES  EVERT  DESCRIPTION  OF 

L1FE&  END  0  WMKN  T  P  OLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


M>tcnmsUip3. 


OIVL.Y 


Direct  Line  to    France. 

GENERAL  TR.VNSATL ANTIC  CO. 

Between  NEW   YORK  and    HAVRE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St 
Travelers  br  this  llueavotd  bothtrnnHlt  by  Knirltah 
railway  and  Itio  discomforts  of  crossluK  the  Channel 
Id  It  Hmail  boat. 

OMNDE.  Uo,lri*Euei Wed.,  May  27.  5  A.  M. 

NO  KM  A  N  m  K.  Krunueul Wed..  J  ime  il.  9  A .  M. 

ST.  LAIIKKNT.  Do  Jousmelio.Wed..  June  10.  HP.  M. 

AMERIi^L'E.  Sauteill ..Wed..  June  17.  0  A.  M. 

Pkick  op  PAS.sAiit:  (ifuMiKlIntf  wliu'i:  -To  Havre- 
First  cabin.  |UH)  anrl  t^  .  frtit;  steer- 
age, $'^a -includini:  ^\  ■■dsIIs.  Ele- 
turn  tickets  at  very  I >  .^ffnltanque 
Traasatlantique.  Hiiv it:  ..>>•;  i  uii.-.m  .lun'untstosuit. 

Special  Train   from   Havre    to    Parla. 

The  CompuKnie  Generate  Transattantlque  delivers 
at  It8  offlce  In  N«w  Vnrk  spo*'iaI  train  ticliets  from 
Uuvre  to  Paris.  Bii(fK>Mfe  checked  throuKh  to  Paris 
without  exaiuinatitiii  ut  Havre,  provided  passentfera 
have  the  same  delivered  at  the  Comi»iiuy's  dock  in 
New  York.  Pier  43  North  Itiver.  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 

liOVIS  DIE  BEBIAN,  Acent, 

No«  6  Bowlliiir  Cireen. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  By  ALL  DEALERSTHRou««)in-THe  WO  Rl,D 
GOLD  MEDAL  PARIS    EXP0SIT(ON-ia7S, 


tf^otton. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  louih  Wllllmn  Nt.,  New  York. 

aXBCUTK  OKDKHH  KIIK    KI'TCIt*    DKUrBSI 

COTTON 

U  th*  NRW  VOIIK,  I.IVKUfOQI^  AITD  WMW  OB. 

C  O  F  F  B  E 

■I  the  NRW  rouK  corrn  bxciianokm* 
GRAIIV    \Sn    PROVIMONS 

at  the  NRW   roKK   HKODIIK   KX>'IIA.SOB  ^ 

Uie  CIIK'AUU  U(IAHI>  ur  THAUa. 

COHIIEKIMiMicnTS 

Mmm.  Smith.  Kdwarda  *  Co.,  Cotton  Inkai 

LiTerpool. 
Meura.  Samuel  H.  Bnok  A  Co.,  K«w  OrloaML 


Fielding  &  Gwynn, 


COTTON  FACTOR* 


COMMISSION    MERCHANTS, 
16  and  18    ExchmnKe   Plmeo, 

Post  Bpildiwo. nbw   TORK. 


Thko.  u.  pbick, 
bat*  of  Euro,  Farrar  i  Pnoe. 


Fuuici  Rwsa. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

JLlberal  advances  made  on  Cotton  conslffnmenta 
Special  attention  glTen  to  the  tale  of  cotton  to 
arrireor  In  transit  for  botli  foretni  and  domeetle 
narketa.     Correepondence  eolleltefl. 

Alexander  &  Cargill, 

COTTON    BROKERS, 
AVGV8TA,    GEORGIA. 

Entire  attention  glren  to  pnrcluM  of  COTTOH 
TO  ORDER  for  SPINNERS  and  BXP0RTBR8. 
COURX8POKDBNCI   SOLICTTXD. 

REriREN'CES.— National  Bank  of  Annits.  Qa 
Henrr  Uentx  &  Co.,  CommlMlon  Merooant&  N«v 
York ;  William  B.  Dana  &  Co.,  Proprleton  COMianu 
CLAL  &  Financial  Chbonioue,  and  other  New  Torii 
Honeee. 


Farrar  &  Jones, 

183   PEARL  STREET,  NBW  YORK. 

Liberal  advances  made  on  Cotton  eonilgnmeotj 
Special  attention  stven  to  orders  f or  oontraete  Mr 
future  delivery  of  Cotton. 

ECRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW   YORK. 


Advances  made  on  Conslfmments  of  Cotton.  C 
t*act8  for  Future  Delivery  of  Cotton  bonxht  i 
8  pld  on  commission. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARL    $ITUKKT,   NBW  YORK. 

WALTER  &KROHN; 

COTTOW     BROKERS, 
58  BEAVBR    STRKET.  NBW  YORK. 

Dennis   Perkins  &  Co., 

COrrON    BROKERS. 

135  P.earl  Street,  New  York. 

Orders   for  Spot  Cotton  and   Fatorw    proaptlr 
executed 

JOHN    H.    CLISBY    St    CO., 

COTTON  BUYERS, 
BI0NTG03IERY,    ALA. 

POTtCHASl  ONLY  ON  OBDIIUI  rOB   A  COMIIHWO* 

ames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  118  PEAPL  STRBBT,  N.  V, 

KsUbltohad  (IB  Tontine  Balldlnat  IMQ. 


J 


Warbkn  bwkh,  Jb. 


John  M.  I 


Ewen  Brothers, 

COTTON    BROKERS 

Rob.  S  1    &   38    Broad  .Street, 

NBW    rORB 


▼iii 


THE   CHRONICLE, 


(JTotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    YORK. 

IiOANS  MADE  ON  ACCEPTABLE   SECURITIES. 

Oath  Adtancts  Made  on  Ootisignmenti, 
■PiOiAL  Attention  to  Orders  forConthaotb 

FOB  FUTURE  DELITERY  OF  COTTON. 

COTTON,  ALL  0RADB8,  SniTABLK  TO  WANTS 

OF  8PINNKR8, 

Offered  on  Terms  to  Suit. 


A.  0.  TON  GUNDELIi.        CHARLES  MATBOFF. 

von  Gundell  &  MayhofF, 

COTTOK    BROKERS, 

Mo«.  2  4  4  STONE  STREET,  NEW  YORK. 

TON  GUNDELLTifc   MAYHOFF 

COTTON    BUYKRS, 
MEMPHIS,    TENN. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

»0.  123  PEARL  8T.,  NEW  YORK. 

Ordera  for  future  delivery  of  Cotton  executed  In 
M«w  York  and  Liverpool ;  alao  for  Qraln  and  Pro- 
Tlslons  In  Neir  York. 


John  C.  Graham  &  Co., 

Cotton  Commission  Mercliauts, 

N«.  19   SOUTH  TTIIililAn    STREET, 

Newr    ITork. 

SELMA,  ALA.;   MONTGOMERY,   ALA. 

Buyers  of  Cotton  for  a  Commission. 

Orders  for  Future  Contracts  executed  in  New  York 
and  Liverpool. 

SUSTATUS  C.  Hopkins.   Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

Orders  for  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

<;oUon    Exckanse,  NEW  VORK. 

Special  attention  Riven  to  tbe  purchase  and  aaleoi 
Future  Contracts. 

Rountree  &   Co., 

COIVIIVIIISSIOjK     iriEKCHANTS, 

COTTON     EXCHANGE, 

NEW  YORK, 

ANI»    NORFOLK,     VA. 

P^  Special  attention  Kiven  to  the  execution  of  or- 
ders for  the  purchaue  and  Haie  uf  Cotton,  Grain,  and 
ProTlslons  for  future  deiivery.  Orders  aiso  executed 
on  the  New  Vorlc  Peiroieum  KxchanKeand  Stock 
Board.    Liberal  advances  made  on  consignments. 

~Tuttle  &  Wakefield, 

C  O  T  T  O  IV 

And  General  Commission  Mercliauts, 

Cottou  Exchange,  New  York. 

Liberal  advances  made  on  cotton  consignments. 
Slkeclal  attention  Riven  to  ordeiafor  contracts  for 
future  delivery  of  cotton. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUE    DE    LA    BOURSE,  HAVRE. 


®0tt0tl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

MEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autkorized  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  9CHR0BDBR. 

COTTON    COMMISSION   MERCHANTS, 
Cottou  Exciiange   Building, 

NEW    YORK. 


Lehman,  Stern  Si  Co., 

New  Orleans,  La. 


Lehman,  Durr  4  Co., 
Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

cojnmissioN  iherchants, 

No.   40    EXCBANGB    PLACE, 

UEUBERS  OF  THE  OOTTOX,  COFFEE  AND 

PRODUCE   EXCHASGES. 

UP-TOWN    OFFICE,    No.    201    CHURCH    STREET, 

Jie-w   York. 

Orders  e'ecuted  lit  tlie  Cotton  Exchanges  in  New 
YorlE  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  & 
Sons  and  A  Stern  4  Co.j  in  London,  Messrs.  B.  New- 
gass  &  Co. 


Wm.  Mobr. 


H.  W.  Hansmann. 


Mohr,  Hanemann&  Co., 


133  PEARL  ST.,    186  GRAVIER  ST., 


New  York. 


New  Orleans,  La. 


Special  Attention  giten  to  the  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL,, 

Reoelve  oom^lgnments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  Yorli. 


Waldron  &    Tainter, 

COTTON      MERCHANTS, 

97      PKARL     SXHKKT. 


FELLOWES,  JOHNSON  &  IILESTON, 

COTTON,  STOCKS,  BONDS,  dec, 

25  WILLIAM  STREET,  NEW  YOKK. 
Ordera  in  '*  Futures"  executed  at  N.  Y.  Cotton  Exch. 


DIAMOND  HAMS. 

S.     OAVIS,     JR.,    CINCINNATI. 

FORTY-FOUUrH  YEAR. 
The  Centennial  Commission  In  1876  reported  an 
award  to  these  Hams.  "  !■  Irst,  tne  excellent  flavor 
of  the  meal."  "  Second,  Its  good  lieoping  quality, 
demonstrated  by  the  perfect  freshness  of  hams 
cured  in  18^3."  Sold  by  Provition  Dealers  and  Lead- 
ing Grocers. 


IMay  33,  1885. 

pliscellattie0us. 

Valter  T.  HateA.  Henry  i:  UateK. 

Natk'l  W.  T.  Hatch.  Arthur  M.  BaUh. 

W.  T.  Hatch  &  Sons, 

BANKERS. 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  Offices  j.l2«  »Mf"'""i'"J5"t,'"'  "Jl  ^•• 
I  vno  Chapel  St.,  Neiv  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KECBI  VBD-«ub]eot  to  Check  at  light 
— with  Interest  upon  balances. 

Special  attention  paid  to  INVB8TMBNT8  and 
accounts  of  COUNTRY  BANKERS. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  ■>/  Company  Ut  Day  of  Jan.,  188."5. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums    .  . .       2.390,965  i>7 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus 640,991  18 

«4,»12.13b  8S 
STEPHEN    CROWELL,  Prealdeat. 

WM.  R.  CKOWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS.  Assistant  Secretary. 
FRANCIS  P.  BUKKB.  Seo'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW     YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums 2,847.565  00 

Reserve  for  Unpaid  Losses  and  Claims.      4t/5,798  61 
Net  Surplus 1,141,726  W 

Cash  Assets.  Jan.  1,  1885 $7,395,090  5S 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,  1885 $9,013,517  40 

Liabilities   for   unpaid   losses 

and  re-Insurance  fund 2,019,026  85 

Capital 4,000,000  00 

NET  SURPLUS 92,964,490^5 

No.  3   Cortlandt  §t..  New  Tork. 

JA8.   A.  ALEXANDER,  Aeent. 

North   British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGB. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  As.sets $3,301,747  61 

LIABILITIES: 

Reserve  for  Unearned  Premiums $1,153,063  86 

Reserve  for  Unpaid  Losses 179,379  97 

Other  Liabilities 44,748  48 

Ket  SSurplus l,9'M,SSSiir 

$3,301,747  61 

Losses  paid  in  U.  S.  In  18  ycurs  .  .S13,-210,33'^  00 

U.  S.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  F.  BLAODEN, 

Managers. 

JAS.  F.  DUDLEY,  Siipt.  of  Agencies. 

G  oi^mercial 
LJnion  Ins,  Go. 

rof  LoxDoy.j 
ALFRED   PELL, 

Resident  llanaatr. 

Cor. Pine  &  William  Sts 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESEJn'ING    THE    IMDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP   THE   UNITED  . STATES. 


VOL.  40. 


NEW  YORK,  MAY  30,  1885. 


NO.  1,040. 


f^irmnci^X, 


AMERICAN 

Bank  Note  Company, 

58  SEW  CHURCH  ST., 

Trinity  Place,  KiB'W^   YORK. 

Uu»liic*a  Founded  1705. 

liirorpwr»l<^   nuiltr    Law.  of  Slate  of  Sew  Vori,   I  hit*. 
Keomanlzcd  1879. 

F-NGKAVEKS   AND   PRINTERS   OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  ihe  UNITED  STATES;  and  for 
Foreign  Covernments. 

ENGRAVING  AND  PRINTING. 
RA.NK  .NOTES,  SHAKE  tr.UTirit'ATES,  BOSDSI 
FOK    t;OVI-;UNMIi>T.«    AM»    <OK1»OUATIO.\S. 
DRAFT*.     cnE«KS.     B1I.I.S     OP     EXCHANGE, 
(*TAMPS,  Ao.,  In  llio  flni'.t  ond  mi>.t  artutic  style 

FKOM   STEEL  PLATES. 
»1lb  SrKCIAL  SAFKUrjUUS  lo  PREVtVT  (OlXTKBlEITISft 

NiM.rift!  paperH  niiiiiiiniettir,-<l  eirlu.Welj  for 
uite  uf  I  bo  ionpiuiT. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  E.\o<Mitf*i  in  Flrfproof  IJuIldliiff.. 

LITHOeHAPHIC  AND  T/PE  PRINTme. 

RAILWAY  TICKETS  OF  IMPROVED  STYLES. 

slion-  C'urds,  Lnbfls,  Calcndurt*. 

BLANK    BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  G.  600DALL.  President. 

VllK-rKESlDENTS  : 

i.  MACDONOUGH,  A.  D.  SHEPARD. 

W.  M.  SMILUE,  TOURO  ROBERTSON. 

G.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND.  Secty. 

ABA.  P.  POTTKH,  Ptea'l.      J.  W.  Wore,  Caihler. 

Maverick  National  Bank, 

BOSTOJW. 

9400,000 

5, 400,000 

AooonnU  of  Banks  and  Bankers  solicited. 
GollectlODS  made  upon  favorable  terms. 

GoTenunent  Bondj  bon^bt  and  sold. 


CAPITA  li, 
SDBPIiUS, 


Thomas  a.  vtbk. 


W.  E.  D.  VYSB, 
Member  N.  T.  Stock  Exohanse. 


Vyse  &   Son, 

BANKERS    AND    BROKKKS, 

66  Bn)a<lway  &  7  BxcUau«e  Court,  N.  Y. 

Branob  Office  at  tbe  Everett  House,  Union  Square 

and  17th  titreet. 


^Ittattciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

188  BroadwB7,  Cor.  John  Street. 

Members  N.  r.  and  Philadelpliia  Stock  Bzobanges. 

L*  H.  Taylor  &  Co., 

BANKEHS, 

S.  !¥•  Cor.  Third  and  Clftestnat  St««} 

PHlI^ADfiLPHIA. 

Deposits  received  subject   to    cbeok  at  sight,   and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  bouirbt  and  sold  on  cummtsstoD 

lu  PliUiuU'It'hUiand  other  cities. 
Particular  attentiun  given  to  inf  ornuilion  regarding 

Investment  Securities. 
Private  wire  to  New  Yurk.Baltluioreand  other  places 


Taintor  &  Holt, 

BANKERS, 

No.  2   WALL    STKEBT,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  seU  OOTBRNMENT,  MDNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 

a.  B.  TAINTOR.  GEO.  H.  UOLT. 

G.  D.  L'BUILIKB. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  8t.,N.  Y.,  imiUBnlldlnK, 

Transact  a  General  Banking  Bnsiuess. 

Foreiffn  Kxchanse,  Bunds,  Stocks  and   Misceila. 
neouB  Securities  bouifbt  and  sold  on  commission. 

JULins  A.  KoHN,  David  Ocbs.   Mobitz  Oohs, 
Uemb.N.T.  Stock  Excb.  Memb.N.T.  Stock  Bx 


Gilder  &   Farr, 

81    ii.    33    HKOAD    ST.,  NE^V   YORK. 

BANKKR8    AND    BROKERS, 

Interest  paid  on  Balances.  Secnrities  carried  on 
MarRin.  Government  Bonds  and  otber  Investment 
Securities  bought  and  sold  on  commlsson.  Special 
attention  to  orders  by  mail  or  telegraph. 


TIKKER    &.    WESTON, 

BANKERS   AND   EROK£BS, 
iHo.    %    BXOBANCB     C017BT, 
New   York. 

Bsmrr  c.  Tinkik.  Member  M.  T.  Stook  Bxon. 
BnrnaLAiB  wcston. 

STOCK    BROKER. 

Lansdale  Boardman, 

nwr  YORK,  80  BROADWAY  cSc  5  NEW  ST. 

TBOV,  N.  Y.,  No.  17  FIRST  BTKEBT. 
Stock  Bzch'ge  membership;  private  wire;  all  fadUtlM 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW     YOBK. 
DEALER!*    IN    ALL    KINBfe    OF 

Railroad    and   Investment  SecnritieN 


Hamilton  &   Bishop, 


No.  35  1 

Ar 
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J.    P.    WINTRIMGHAM, 

80  Pine  Street,  New  lork. 

TELEPHONE  CALL,  232  JOBN. 

Atlantic   iVtutual    Scrip. 

Gas.  iDBuriiuce  iind  Bank  Stoc^,  las. 


^tnftttjcial. 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.    as    NASSAC    ST.,    NEW  YOBK. 

P.  O.  BOX  \.4Si. 

Transact  a  general  banking  InuineM,  laclndlac  tk« 
purchase  and  sale  of  securitlea  Hated  at  tiM  New 
York  Stock  Exchange,  or  In  tbe  open  market. 

Receive  deposits  subject  to  cheque  at  sight  end 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Inveat 
menta  for  institutions  and  trust  funds. 


Simons  &  Chew, 

STOCK    BROKEBS, 
X  ExcbanBeCoortA  53  Broadivar,N.Y. 

stocks.  Bonds  and  V.  B.  Oovemment  BceuTltlw 
Bought  and  Sold  on  Commission. 

JAs.  D.  Simons,  Bctbblt  Ch>w. 

Member  N.  T.  Stock  Exchange. 
Member  N.  T.  Produce  Exchange. 


Oilman,   Son  &  Co., 


No. 


BANKERS. 
6st    CEDAR    STREET. 


in  addition  to  i>  General  Banking  Biulncea,  bay 
and  S«U  Oovemment  Bonds  and  Investment  BccnrW 
rJas  


Thompson   &    Richard, 

BANKERS, 

16  4c  18  Kroad  Street,  New  York. 

(Next  door  tij  the  StocH  Exchange.) 
Members  of  the  N.  Y.  Stock  and  Produce  Exoh'ncea, 
Deposits  received,  subject  to  check.  Interest  al- 
lowed thereon.  Stocks,  iKmds.  grain,  provtslons  and 
petroleum  bought  and  sold  on  commission  for  caaa 
or  on  margin.  Direct  telagrapfalo  eommanloatloo 
with  the  Chicago  Board  of  Trade. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadway  dc  19  New  St.,  New  Yorfc 


Asiel  &  Co., 

BANKERS    AND    BROKEBS, 

No.   81     BXCHANOB    PLACB. 

B.  Aanu  1. 8.  FHANKMWHinatB,  M.  SBuaxAnf. 
.M  embws  N.  Y.  Stock  Rxchang*. 


Jameson,  Smith&Cotting 

STOCK    BKOKERS 

AND   COMMISSION    MERCHANTS, 

33  Broad  St.  and  6T  Exebance  PUe« 

STOCKS,    BONDS,    GRAIN     and      PROTISIOn 
bought  and  sold  in  New  Vork  and  Chlcag* 
Chicago  Correspondents.  WM.  T.  B  AKKR  *  «»• 
WrtS  and  exofusiTa  private  wire 


R.  T.  Wilson  &  Co., 

BANKERS  AND  OOMMIBSIOM  RXBCHANTS 
«  KKckaansr*  *l»«»t.  W«w  W«r» 

"AlToirST  I  X  E      HEARD, 

89  NASSAU  STBKKT. 

T.nans  onBaUwayand  other  oagotlahlc  jccujItleiL 
pi^hie^fcdlale  of  aam*   Uwn.   o« Bond  and 


Mongace. 


CKnwl  ItnancUl  ttortntM 


fi 
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^oretfltt  %xthvinQt» 


Drexelj  Morgan  &  Co., 

WAI.Ii    8TREKT, 

C^HNEB  OF  BEOAD,  NEW  YOEK. 


Drexel  £  Co., 

No.Si  South  l^lTd  Street, 

philade:i.phia 


Drexel,Harje8  &  Co 

31  Boulevard  Hanssmann, 
PARIS. 


BOHESTIO   AND   FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Forelt?n  Exchange.  Commercial  Credits. 
Oable  Transfers.  Circular  Letters  for  Travelers, 
kvallable  In  all  parts  of  the  world. 

ATTORNSTS  ANT)  AGENTS  OF 

inessrs.  J.  S.  inORQAN    &    CO., 

Ko.    22    OLD    BKOAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  69  WAJ^I^   STREET,    N.  ¥., 

BDT  AND  SKLL 

BIl.L,S    OF    EXCHAWOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE- 
GERMANY,  BBLOIUM.  SWITZERLAND.  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

ISBue  Commercial  &  Trarelers'  Credits 

IN  STERLINO. 
AVAILABLB  IN  ANY  PART  OF  THB  WORLD. 

▲nd  In  Francs,  In  Martinique  and  Ouadaloupe. 
HAKE  TEI.EGRAPHIC  TRANSFERS 

OF  mONEY 

BETWEEN    THIS    AND    OTHER    OOVNTRIES. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  in   the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33    NASSAI7    STREET. 

BILLS   OF   EXCHANGE   ON 

■  niTH,    PAYNE   &.    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER  &  COUNTY    RANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

CliSTER    RANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THK 

KATIONAL    RANK     OF    SCOTI.ANI>, 

EDINBURGH,  AND  BRANCHES; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON: 


PARIS: 


SJ:S.'B!'(fli™™V.THOBE.DAVI8.W.G.H.HKATH. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80   Rroadiva7,   Neiv   York. 

Members  of  New  York  Stock  Exchange. 
rOREIQN  EXCHANGE.     CABLE  TRANSFERS. 


William  Heath  &  Co., 

10  Tlu'oa^iiiortoii  Ave.,  liOudoB,  Ens* 

Draw  Bills  of  Exchange  and  transact  a  general 
ffnanolal  commission  business.  Particular  attention 
■Wen  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Rue  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  Investment  or  on  margin.  Railway*  State  and 
Cltr  Loans  negotiated. 


John  Munroe  &  Co., 

No.  82  Naaaaa  Street,  New  York, 
No.    4    Post   Office    Square,    Roston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    &    CO.,    PARIS 

BTEBTJNG  CHEQUES  AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

AliEXANDERS  &  CO.,   liONDON. 

CntCtTtiAB,  N0TK8  AND  CREDITg  rOB  TaAVXLZRS. 

Schulz  &  Ruckgaber, 

BANKERS, 
89  l^IIiLIAM  STREET,  NETT  YORK. 

COaUKSPONDENTS  OF  THB 

International   Hank  of  London 

(I^liuttcd)  Iiondon. 

nessrs.  jonn  Kerenberg  Oouler  &Oo. 

Hamburg. 
neRara.l*Iarcnard,KrausB&  Co.,Part«, 
Coranjerclal  and  Travelers'  Credits. 
BlU*  ot  Ktc.auttt.  Cable  TnuKtan. 


|^0t:ci0W  ^aecttattflje. 


August  Belmont  &  Co., 

RANKERS, 

Nob.  19  &  21  Nassau  Street. 

ISSUE   TIIAVELBKS'  CREDITS,  available  in  all 

parts  of  the  World,  through 
Messrs.  N.  Itl.  Rothwfaild  &  Sana,  London. 
**         do  Kotli!>iohild  ilros.,  Paris, 
"         91.  A.  de  Ualhsvliildi&  Sous,  Frank- 
fort o\m. 
S.  91,  deKothschild,  Esq.,  Vienna. 

AND  THEIR  CORRKSPOWDEKTS. 

Draw  Bills  of  Exchange  on,  and  malie  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    RROAD    STREET, 

Ne^v   York, 

l88ae  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRKHKS  A  CIE..  Paris, 
SELIGMAN  &  STKTTHEIMER,  Frankfurt, 
ALSBKliG  GOLUBEKG.  Amsterdam, 
ALTMAN&8TBTTHE1MBR,  Berlin. 
Parable  in  anj  part  of  Europe,  Ajia,  Africa,  Ans- 
tniJlA  and  America. 

Draw  Bills  Of    Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Enrope  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

63  in^lUlam   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  farorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  accents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterlinic  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB   UNION   BANK   OF  LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MERCHANTS, 

22    &.   24   ExcbanKe    Place, 

New  Tobk. 

bills  of  exchange,  letters  of  credit 
telegraphic  transfers  of  monet 

ON  niEXICO,  CVBA,  <&c.,  &o. 


J.  KamriDT  Tod. 

H.  O.  NORTHCOTS, 


Alkzahdkr  Bakinq, 
Member  N.  Y.  Stock  Bzeh. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET. 
RANRERS. 

Act  M  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  St  dollars. 

Offer   Investment  Securities. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  UrafU. 

Sell  Bills  of  Exchange  on 

MELTILLE,  EVANS  &:  CO.,  I  >  nwrinM 
C.  J.  HAMBRO  <k  SON,  {I-ONDON. 

H.  OYENS  <fc  SON,  AMSTERDAM. 
HOTTINGUER  ifc  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Oor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TEAN8PEE8,  BILia  OF  EXCHANGE 

AND 
COIUUEKOIAI.  AND  TBAVBLEKS'  CREDITS. 


CORRESPONDENTS: 
RARING  RROTHERS  &  CO.,  London 
PERIER  FKERES  dc  CO.,  Paris. 
MENDELSSOHN  &  CO.,  RerUn. 


J.  H.  GOADBT  &  B.  E.  WALKER, 

JOINT     AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

B0Y  AND  SELL  STERI^I  NO  EXCHANG  B,  CABLE 

TUAN8FBRS,  ETC. 
ISBUB    COMMERCIAL    CRRniTS,  A  VAILABLE 
IN  ALL  PAttXS  or  THE  WORLD.  ' 


^gyjeign  %xcUixnQt, 


Chas.    Unger  &   Co., 

RANKERS    AND     RROKER8, 

Members  of  the  New  York  Stock  Exchange, 
Dialers  in  Foreign  Exchakge,  Govsrsmemu 

AND  OTHER  Investment  Bonds. 

r  .       STERLING    LOANS    A    SPEOIALTT. 

64  Wall  St.  and    62  Greene    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 


I 


KOUNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Bnildlng,  New  York.      _ 
LETTERS    OF    CREDIT    AND  ■ 

CIRCULAR    NOTES  ■ 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

filaces  in  the  United  States.  Deposits  received  iut>- 
ect  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Bnsiness 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected, 

Deposits  received   subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty. 

We  issue  a  Financial  Report  Weekly. 

Rrancta  Office,  320  Rroadnray. 

Connected  by  Private  Wire. 

Jos.  C.  Walcott,         i  Members  of  the  New  York 

Fbamk  F.  DiCKiysoN.  i  stock  Exchange. 


Geo.   K.   Sistare's    Sons, 

16  &  18  Rroad  Street,  Netr  York. 
121  Soath  Tblrd  Street,  PhUadelpbla. 

Connected  by  private  wire  with  main  ofQoe.  New 

York. 

DEALERS   IN 

FIRST-CEASS    IlVVESTIHEiyTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  ma> 
gin.  all  securities  dealt  In  at  the  New  York  Stock 
Kxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegraph. 


H.B.HOLI,IN8.      F.A.YZNAOA.      FRANK  C.BOLLINI 

H.  B.  Hollins  &  Co., 

BANKERS  AND  BROKBR8, 
74  B»0 ADir  A  r. 

Members  N.T.  Stock  Exchange. 

DBALERS     IN      FIRST-CLASS       INVESTMENT 

SECURITIES 

But  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  jankers  and   Railroad  Com- 
panies^  ^_^_^ 

Wood,   Huestis  &   Co., 

31  PINE  BT.,  NEW  YORK, 
RANKERS    AND    RROKER8, 

SUCCESSORS  TO 

U^OOD    &    DAVIS. 

Execute  orders  in  alt  securities    listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
Fibst.<;las8  Railroad  First  Mortoaoe  Bonds 
george  c.  wood.  c  h.  huestis.  l.  m.  8wak 


Fred.  •  H.    Smith, 

No.  20  RROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETEOLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  te- 
curitles  will  do  well  to  communicate. 

F.  B.  Smith,  )  Members  N.  Y.  Mining,  ^tock  &  N». 

S.  W.  Smith,  i         tionai    Petroleum  KxcfaanK*. 


CAEDIVEEE,   WASHBVRK    St 
TO^VBfSEND, 

BANKERS    AND    BROKERS 

No.    8     IVAIiIi     STREET. 

Tranaaet  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  in  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  snbjeot  to  sight  draft 

C.  B.  CAU) WKLI»  LANSINO  C.  WASHBOTIK. 

CBAS.  J.  'I'OWNSEKD,  Member  N.  T.  Stock  Exohang* 


W.  M.   Earl, 

MEMBER  NEW  YORK  STOCK  EXCHANGE 
BANKER    AN»    BROKER, 

30  Rroad  St.,  Now  York. 

STOCKS    AND     BONDS     BOUGHT    AND    BOLD  ^ 
STRICTLY    ON   COMMISSION. 


Mat  80.  1888.J 
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SanUets  wn&  'gvsdUKB, 


JAMU  wuiTCLT,  II.  cnraxB  oaklet, 

SrlArxAimC.  Kyk». 

UiNBr  II.  DoDUC,  Wmhinirton,  D.  C. 

Wm.  K.  THAVCitx,  Vpeolal  I'urtnsr. 

Prince  &  Whitely, 

No.   64    BKOADWAV,    NKW    YOKK. 

■>» .  i.,™,    n...n». )  isw  Vitlh  Are.,  New  York. 
BRANCH    orricis  j  g^  ^^^^,  gt.,  WMhlmrton.  D.  C. 

Boy  and  sell  on  oommleslon  all  olauea  of  Hallroad 
gMQTltlM;  alAO  Grain  and  l*ruTl8lons. 

PrtTate  Telegraph  wires  to  Philadelphia,  Wllmln«' 
ton.  Baltimore,  Waahlngton,  Bridgeport,  New  Haren, 
Boaton  and  PttUbnrK, 


WALSTON  U.  Shown.  Fkii>.  a.  Bbowv. 

HIUUKUT  P.  Bbow.v. 

Walston  H.  Brown  &  Bros 

BABiKERS, 

NO.  30  NASSAU  STRKBT, 

NEW  YORK. 


JOBS  iiowaud  latbaic.    Frkdirick  W.  Pibbt 

J.  H.  Latham  &  Co., 

XJNITED   BANK    BUILDING, 

No.  3  WALL  STREET,  NE\r  TORK. 

Ctt7,  County,  State,  Railroad,  District  ot  ColttmMa 

Bonds  and  Foreign  Bxchange. 

Correspondence  Solicited. 


R.  J.  Kimball  &  Co., 

BANKERS    AND   BROKEE8, 

No.    16    Broad   Street,    New   York. 

SeTenteen  Tears'  Membership  In  the  Mew  Tork 
Stock  Exchange. 

BOBKBT  J.  KlHBAU..  ALrBBD  B.  LOUNSBXBT. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS, 

Do  a  strictly  Coninili«aloii  Bnalncss  In 

STOCKSi,  BONDS  and  UKAIN, 

With   Private  Wires  to  CIIICAOO,    DALTIMORE, 
PHlliADKLPIIIAand  Intermediate  Points. 

No.    IT    IV ALL    ST.,  NEW  YORK. 


HraAH  Dewing.  Ci,abk  Dkwinq.  F.  T.  Bontxcou. 

(Member  of  New  York  Stock  Kxchange.) 

H.  Dewing  &  Son, 

BACKERS    AXI>     BROKERS, 

No.   18  ^Vall  Street,  New  York. 

8tock8  and  Bonds  Bought  and  Sold  on  Commlsilon 
AcoonnU  recelTed  and    Interest  allowed  on  bal- 

laneee,  which  mar, be  checked  for  at  BlKtat. 
Iowa  Loan  &  Trust  Co.  6  per    cent  Debentures 

bOQAtat  and  sold. 

CjG  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Trannct  a  General  Banking  Business,  iDolndtng 
the  pnrohase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bn7  and  Sell   Investment   Seenrltles. 

P.  O.  BOX  8,647. 
A.  M.  KIDDIB.      WATI,AKD  TBA8K.      H.  J.  MORSB. 

W.  C.  Hill. 


BANKERS 

38  Broadway,  cor.  Exchnnge  Place,  N.  Y. 
Branch  Offlcp,  -ill  l,a  !4alle  Nt„  Chicago, 

TRANSACT  A  OKNKRAI,  BANKING  BUS1NKS3, 
INCLUDING  TllK  PLUCHASB  AND  8AI,K  (.)F 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SEI,I,  INV'KSTME.NT  8KCURI- 
TIBS.  INTEREST  ALI,OVVKI>  ON  DEPOSITS 
BDBJKCT  TO  CllECK  AT  SIGHT. 
P.  O.  Box  447. 
D    A.  BOODT.  C.  W.  MCLCLLAN. 

RKUBKN  Leland. 


BANKERS, 
VNITED    BANK    BUILDING, 

W^all   Street,  Corner  Broadwaj. 

'  STOCKS,  BONDS  <t  OOMitEBOIAL   PAPER. 
Stocks  and  Bonds  bought  and  sold  on  eommlsslon 
at  New  York  Stock  Exchange.    AdvanoM  made  on 
busloees  paper  and  other  Mcurltles. 


gangers  aua  %voUeK8* 
R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKKBfl, 
UNITED    BANK     BUILDING, 

BROADWAr  AND  WALL  STBIST,  NKW  YORK 

DIALSnS  Dl 

Railroad  ft  MlMellaneoiia  Secaritles. 
Southern  BecuHUea  a  BpeciaUy. 


Wm.  v.  carolih. 


ClIAKLKS'il    Cox. 


Member  N.  Y.  Stock  Exchange, 

Carol  in  &  Cox, 

Banker*  Sc  Contmluton  Stock  Brokers 

No.  08  BKOADWAV.    NKW   YORK. 
Deposits  recelTetl  nublort   -  t  ntffhi,  and 

Interest  allowed  on  dalir  Ik'  i  Stockn  and 

Securities  dealt  In  at  the  N'l   .  ..  ExcliatiKe 

bought  and  aold  on  Coauui(u>i^'M,  i^^i  Ctuih  or  upon 
Margin. 


Rolston  &  Bass, 

No.    20   BROAD    8TREKT,    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  Rolston,  W.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Exch'ge. 
MemberCblcago  Stock  uxch'ge. 


C.  J.   Turner, 

(15  Vears'  Membership  in  the  N.V.  Stock  Exchange.) 
BANKER     ANB     BROKER, 

16   &    18    BROAD   ST..  NEW  YORK. 

Transacts  a  KOnonil  Banking  business,  including  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
margin. 


W.  H.  Goadby  &  Co., 

BANKERS   AND    BROKERS, 

No.    34     BROAD     STREET, 

New    York. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    11     WALL    STREET, 

New   York. 


DOCOLASB  GBSIK.  A.  B.  BATSMAN, 

Memb.  N.  Y.  Cotton  Exch.    Memb-N.Y.  Stock  Exch. 
W.  W.  DUBUtT. 

GREEN    &    BATEWAIV, 

BANKERS    AND    BROKERS. 

Stocks,   Corro.v,   Gkain,  Fokeig.v   Bxohanoe, 

Corner  'Wall  and  Notv  Streets. 

FrlTate  Wires  to  Waahlngton,  D.  C  ,  Baltimore,  Bos- 
ton, Philadelphia  and  Chicago. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 

4  Tlireadneedle  St.,  London,  England 

Paid-up  Capital, £1,800.000 

Keseive  tunrt,     -    ...    -  790,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerousbranchesof  the  bank  throughout  Australia 
and  New  Zealand. 
Bills  negotiated  or  sent  for  ooUeotlon. 
Telegraphic  transfer:*  made. 

Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertHined  on  application. 

PRIOEAU.X.  8KLBV,  Secretary. 

Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Pald-np  Capital |7,SOO,000 

Reserve  Fund 4,4<i0000 

ReserTe  for  Kqualizatlon  of  Dividends  ....      400,000 

Reserve  Liability  of  Proprietors. 7,SOO.0OO 

The  Corporation  grant  Draft*.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Caicutta,  Singapore,  Saigon, 
Manila,  Uong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Bankow,  Yokohama,  Ulogo,  San  Franolico 
and  London. 
A.  M.  TOWM8EMD,  Agent,  47  William   St. 

L.  de  Steiger  &  Co., 

BANKERS, 
FBANKFORT-ONMAIN,    GERMANY. 

A.    P.    TVRKER    ac    CO., 

BO   TURBADNEE0L8    STREET, 

EOIVDON. 

(  New  York  Stock  Exchange. 
\  Philadelphia  Stock  Exchange. 


"govelQn  JBanhers. 


THa 
Railway  Share  Trust  Co. 

aiMiTn», 

No.   4     BANK      BVILDineS 

LONDON,    EMQLANO. 

OapltiJ    Paid    Up,  £BTl,SeO   StarUac. 

Thia  Company  nndertakM  the  buliMM  of  TnutM 
to  Loans  of  approTtd  Ballwaya,  ■««otlataa  sad 
lisaas  Loau  oa  the  Lontfoa  Market. mU  is  Ageaifa* 
RaUwayi  sad  otbar  Corporatloea,  sitker  la  tbe  aist- 
tar  of  payment*  of  Intarast  oa  Loaas.  ~-'-'fili  oa 
or  Beglstratlon  of  Btoekain  Loadoa.orotkerwtM. 

Osble  AddreM-PATT,  Vottvon. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  A  CO., 

AnSTERDAm,    •    •    •    .     HOLLAND. 

KSTABLISBID  1881. 

Subscribed  Capital, 8.000,000  -  OnUders  dSJOOMO.-) 
Pald.Up  Capital,  7.871,100  -  -  (tS,t48AMl-) 
BsMrreFimd,  84938887     ■*  aaa»M6JBi 

Head  OlBce,  Amsterdam. 

BRANCBBa : 
Leaden— BXCHANGB  A  INTSSTMKNT  BANK 
B.  W.  BLUSBHSmx  A  Co. 
No*.  SS  A  S6  Threadneedl*  Street.  ■.(]. 
Rotterdam-DB  WISSEL-ea  EFFECTENBANK. 
Enschode-B.  W.  BLIJDENSTEIN,  In. 
Almeloe-LEDEBOEB  A  CO. 

Transact  a  genera]  Banking  and  Commlsaloa  Bast. 
oes*  In  BUls,  Stock*.  Shares.  Coapon*,  Ao. 

NBW  YOBK  COBBXSPONDENTS : 

Messrs.  KNAUTff,  NACHOD  &  KUHNE 

The  City  Bank, 

(LIMITSD.) 

LOIVDOIV,    ENGLAND. 

Aatherlzed  Capital,  .....  £4,000,000 

Subscribed  Capital 4,000,000 

Pald-Up  Capital, 1.000,000 

Reserve  Fand,  £300,000. 
tnr.An  OFFICE,  THREADNEEOLE  BT. 
BRANCHES  : 
Bond  Street,  |     Tottenham  Cooit  Road 

Ludgate  Hill,  Paddlngton, 

Knightsbridge,  Aldnte. 

Holbom,  I     Old  Street, 

London. 
The  Bank,  while  conducting  the  general  buslns** 
ot  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Bank*. 
^       '  A.  O.  KENNEDY.  Maaagar. 

THB 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Anfcel  Court. 

SAN  FRANCISCO  Office,  422  CallTomla  St. 

KKXr  YORK  Af^DU,  J.  A  W.  Sellgman  A  Co. 

BOSTON  Correapond'ta,  Haasaobaaetta  N.  Bk 

Antborized  Capital,  -  •  •  96,000,000 
Paid-up  Capital,  -  •  -  •  l,fiOO,000 
Ueserve  Fund,  -    ■    -    -    -    -     400,000 

Transact  a  general  banking  boilBess.  lasnsCoai. 
merolal  oredlU  and  Btllsof  Exotaaute,  aTsUabl*  In  all 

Ssrt*  of  the  world.   Collections  and  orders  for  Bonds, 
took*,  eta,  executed  upon  the  must  favorable  term*. 
^^               FBBD'KV.  low,          i !£.„.__ 
lONATZ  STBINdABT.  1  ■"'— . 
P.N.  LILIBNTHAL.  Csshlsr. 

8HXBMAK  8.  JgwiTT.  Pre*.  JosLAB  Jgwarr.  T J>res 
WiLLLAM  C.  CoiunrsLL,  CsaUer. 

Bank  of  Buffalo, 

CAPITAL,    -     ......     9800,000 

BUFFALO,  ».  Y. 

ThI*  bank  ha*  ranerlor  fhelUtles  for  msking  eollaa. 
Uon*on  all  aoeeaalble  poinu  In  the  DnlUdStaUSW 
Canada  and  KaTOpe.  LIbersi  laraM  sxf  illd  to 
aooonnUot  banker* and  merchant^ 
lACoRBBSPOKSBNTS.— New  York,  icattoaal  laoa  • 
restAer  Banks  Union  Bank  of  London. 


u 


THE   CHRONICLE. 


[Vol.  XL 


Cauaxltau  gauUcrs. 


Bank  of  Montreal. 


•    $12,000,000,  Rold. 
-      $6,000,000,  Gold. 


■OAFITAL, 
8I7RPI<VS,  

43.  F.  BMITHEKB,  President. 

W.J.  BUCHANAN,  General  Manager. 


3|jew  ^iifllimd  'gmihtxB, 


NEW  XOXK  OFTIOB, 
tioa.  59  &   61  WALIi  STREET. 

WALTBR  WATSON, )  ieenta 

Bny  and  aell  8t«rUnii  KMhange,  Franos  ana  Cable 
TransferB;  grant  Commercial  and  Travelers'  Crediu, 
araUable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  oollectlons  In,  Chicago  and  throughout  the 
Dominion  of  Canada, 

London  Office,  No.  28  Abchurch  Lane 

Merchants    Bank 

OF    CANADA. 

Capital,    •    •    •    $5,700,000  Paid   Up. 
Be8erTe, $1,250,000 


Perkins,  Dupee  &  Co., 

(Formerly  CHA8.  A.  Sw»iT  ft  Co.) 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  MASS. 

Dealers  in  Municipal.  State  and  Ballroad  Bonds. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
mtOBILK,  ALABAMA. 

Special  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchanfie  on  day  of 
payment.  Buy  and  aell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited).  Llvenxtol. 


I 


President,  ANDRKVV  AI.T.AN,  Esq.         

Vlce-Presidint.  KDBKKT  ANDERSON, 


Bag 


HEAD  OFFICE,  HIONTREAL. 

GBOROB  HAGUE,  General  Manager. 

J  H  PL.UMMER.  Assistant  General  Manager. 
BANKERS: 
IXINDON,  SNO.— The  Clydesdale  Bank  (Limited.) 
HEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ei- 
ohange.  Cable  Transfers,  Issues  Credits  available  in 
ill  parts  of  the  world,  makes  oolleotlons  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
■the  offices  of  the  bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
Mew  York  Asency,  No.  61  "Wall  Street. 
HENRY  HAGDBt    .  |  AgenU. 


JOHN  B.  HARRIS,  .TB.. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  62  WALIi    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  dorannd  drafts  on  Scotland  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Francisco  and 

'^CIRCULAR  NOTES  I9»ne1ln  Po'ina\,%S'';K 
available  In  all  parts  of  the  world.  CO.MJIKK- 
CIAL  CRKDITS  ISSl'KD  for  use  in  burope, 
China,  Japan  and  the  East  aiid  V\  est  Indies  Also. 
In  name  of  NEW  LONDON  Jk  BRAZILIAN 
BANK  LIMITKD,  available  in  the  Braiils,  Klver 
Plate  &C. 
Bills  collected  and  other  banking  business  trans- 

•oted.  ^.tTrK^I^Ii!"-!^"™"- 


J08HCA  WlLBOUB,  CHABLK8  H.  SHBLDON,  JB, 

Benjauim  a.  JACKBON,  WUJUAU  BIKNIT,  Jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 
£2    -VTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  and 
other  arst-clasa  Bonds  and  Securities  and  Foreign 
Bxotaange. 

Private  Telegraph  Wire  to  New  York  and  Boston* 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Room  No.  4, 

BOSTO.V  MASS. 

MEMBER   OF    BOSTON  STOCK  BXCHANGH. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -  *1, 500,000 
SVRPLillS, »678.000 

H.  8.  HOWLAND,  Pres't.      D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BBANCBE8: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland,  Fergus,  Wood'took.winnlDer,  Man 

Brandon,  Man  ,  Essex  Centre,  Ont. 

Dealers  In  American  Currency  &  sterling  Exchange. 

Agents  in  London : 

Lloyd's,  Barnelfa  &   Bos- 

anquet's  Bank,  limited, 

&i  Lombard  Street. 

Promptest  attention  paid  to  oolleotlons  payable  In 

»ny  part  of  Canada.  .  .,    ♦ 

Approved  Canadian  business  paper  discounted  at 

the  Head  Office  on  reasonable  terms,  and  proceeds 

remitted  by  draft  on  New  York.  

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 
AND    CiEiMERAI.    AGENTS, 

TOKONTO,    CANADA. 

Prompt  attedtion  given  to  collections  and  all  flnan- 
olal  matters.  ^     ,.    ».        -,-  -,. 

Correspondents-Bank  of  New  York,  New  \ork 
and  Alliance  Bank.  London.  


Agents  In  New  York; 

BAlfK     OP      MONTRBAI. 

I  69  Wall  Street. 


^cw  ^uflXatia  gaixUcrs. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 
186  Middle  Street, 

PORTLAND,    mAINE. 

Dealers  In  Government,  State,  County.  City  and  Rail- 
road Bonds,  Bank  Stocks,  Ac. 
T^eslmhlB  Invfl'^tinent  Securities  eonstjintlv on  hand 


THE   CITY    BANK     OF     HOUSTON, 

CAPITAI/,    $600,000, 

Houston,     Texas. 

We  give  special  attention  to  collections  on  all 
accessible  points. 

DiHECTORS.— Benjamin  A.  Botts,  Pres't;  F.  A.Bloa, 
C.  C.  Baldwin.  W.  B.  Botts,  Rob't  Brewster,  8.K. 
Mclihenny,  B.  F.  Weems. 

B.  F,  WEEMS.  Cashier.      BBNJ.  A.  BOTTS.Preat 


^cnnsijluauia    glaiiUcrs. 
Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 
PHILADELPHIA. 

Orders  executed  by  private  wire  In  New  York,  Bos 
ton  and  Baltimore.  ,_     „    ,     ^ 

Drafts  issued  on  all  principal  points  In  the  Dnited 
S'-atesand  Europe. 


Jos.  M.  Shoeuaksb. 


ROBKBT  M.  JANNKY. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHIlADEL.PniA. 


gaXtlmorje  gauUet:s. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F  Glenn,  Cash.    FitKii.  K.  hcott.  Vice-Pre8*t 

TnOjMAS    BRAi\CII   &    CO., 

BANKERS     AND     COMIIISSION    MERCHANTS. 
RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  ^  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds. 
secured  by  lien  on  the  State's  stock  in  the  North 
Oariplina  Kailniad.  for  sale. 


■SSlcstcvu  ^aulicvs. 

THE 

Texas  Land  &  Mortgage 

COMPANY    LIMIIMD. 
(OF     LONDON,    ENGLAND), 

Transact  a  general  Financial  aod  Agency  Business  In 
the  State  of  Texas  and  Europe. 

C.  K.  WBLLBSLKT, 
General  Manager, 

n ALLAH.  TKXA8. 


Mew  York  Correspondents: 

BLAKE  BR08.  &.  Co., 

Wall  street. 


_,  ESTABLISHED    1S71. 

P.    F.   Keleher  &  Co., 

305   OLIVE  STUEKl,    ST.    ijOUIS, 

Dealers  In  YVestern  Securities. 

riAfanlted  Bonds  of  Missouri,  Kansas  and  lUlnoii  a 
Specialty.  *Joad  Investment  Securities,  paying  from 
4>^  to  10  per  ftent.  for  wale. 


D.  G.  FONKS, 

President. 


J    BTATK    BANK,    j 
1  Incorporated  1875. ) 


C.  T.  Walkbk 
Cashier. 


Robert  Garrett  fie  Sons, 

BANKERS, 
No.  T  SOUTH  .^TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

RO.    86    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NF;W  YORK  AHD 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Itlnnlrlpal,  State,  Railroad 
and  United  State*  Bouda. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  Baltimore  Stock  Exchange, 

BALXIMOKE. 

INVESTMENT  and  SOUTHERN  8KCURITIKS  a 
•pedalty.  . 

Correspondence  solicited  and  Information  rtr* 
Qisned.  „    .^        .  « 

N.  y .  Correspondents— McKlm  Brothers  *  Co. 


German  National  Bank, 

LITTLE    KOCK,    ARKANSAS. 

Capital   (Paid  tn)    -    -    -    -      «20U.000 

Prompt  attentl4>n  «lren  to  all  hnslnesi*  in  our  line. 
N.  Y.  rmtUKSi'ovDKNTs.— Inii>i»rters'  &  Traders' 
National  Bank  and  Nutiuiial  Hiuik  of  the  Kepublic 


special  ^ttucstmcnts. 


Wm. 


Fisher  & 

BANKERS, 


Sons, 


And  Dealers  In  Government*,  Stocks 
and  Iiivestiuent  Securities, 

OppoBiri  SECOND  St  ,       32  SuOTll  STllEBT, 
BALTIMORE,     MD,, 

Bare  Western  Union  wires  In  their  otBces,  bj 
means  Of  which  immediate  communication  can  be 
bad  with  all  commercial  points  in  the  country.  Bs. 
pecitti  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consuls,  Ten-forties.  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Soulbern  state. 
'  Ity  and  Railway  Securities.  Correspondence  so. 
^ "  elt  i»d , 


Investment  Securities 

BOUGHT  AND  SOLD. 
WANTED: 

Rome  Watertown  &  Ogdensburg  lata  and  2dB.' 
Oswego  St  Rome  Ists. 
Southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  5>a  Pine  Street. 

Minneapolis,   Mmn. 
Collections. 

Iv-..ror«-t-»-<(=>t-\t-c    Choice  .Mortgages  on  Im- 
nVeSimeniS.  proved  city  property. 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE   &    CO.,  Private  Bankers, 

P.  O.  Box  320.  Mlnnna polls,  Minn. 


Special  attention  given  to 
Collections  lUid  Remittan- 
ces on  day  paid. 


^outhcrtt  gauUcrs. 


B.  it.  BcTBacBS,  Pres't. 


A.  K.  WALi^KIi,  Caanier 


First  National  Bank, 

WILMINGTON,  N.  C. 

Colleotlons  made  on  aU  parM  of  the  United  8t»tei 


Safe    Investments. 

7  PERCENT  BONDS  and  MORTGAGES 

NEQOTiATKD  BY  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  first  mortgages  in  the  best  Farming  D's'rlots 
in  Iowa,  Missouri,  Kansas  and  .Nebraska.  Interest 
paid  at  your  own  home  in  N.  V.  K.«liH.ige.  1  "•elyo 
reaf'  experience  in  loaning  for  I'nvate  lnvesU)ra 
iiui  Trust  funds.  Send  for  circular  giving  full  Par- 
ticulars as  to  loans,  references,  elo.    Interest  from 

S£A%"'o"lfS'^To"i5,W^r:   LkW  E.  DABROW,Pres-U 
'SSitl«-5iSorLK^%hi^ii^!.-,IIUno.. 


May  80.  1885.1 


THE   ()U\ 


I   I    N 


CLE. 


i'cgat. 


^'OTI«  I  .--  M  !     "       '  '■  ■      ■ 
I     1,1 )  I    I        K  \  I  I    W    \  'I      I  ^      I  I     \    I 

of  3l.'.:io  mill  our  luiiil.  Ilio  ruUiutf  aiuck,  fiau- 
ehUe,  Hiid  nil  U«  pru|H-rty. 

Notion  In  liiri<l)V  Elvi-ii  ihnt  r,  J.  M.  MoCor 
mirk  t4|>i'<  III  MiMi<  I  III  (  liiinnry,  iinilur  iiiiil  by 
virtue  I'f  II  cfriiilMirili'r  uf  mil<>  ImmiwiI  out  if  tlio 
OlmiltCmiit  lit  iIikUiuiwI  Sliitoii  fortlio  NnrlU- 
crii  Dl-irli't  iif  IVxan,  illiTrlfil  iinil  i1i11vim«i1  Hi 
nie.  will  |>nK'i'Cil  |i>  nil  iit  luilillo  aiullnii  Jnr 
cofh.  Ill  fore  tlii'  0"nrt-li(iui<i>  door  In  tho  ilty  ot 
TjliT.  Smith  Coimiy,  Tfxnii,  on,  to  »lt.  tlio 
foiirlli  iliiy  of  Aiixui-I.  it  1mIm«  the  llrst  TiUHday 
In  Aoifui-t.  A.  1).  1■•H.^.  iH'twfiMi  lOii'rIoik  A.  .\1. 
aiiil  4  ii'i'Uirk  1".  M..  »ll  thiit  curtuln  proiicriy 
(Irsrrltied  in  the  fnllowlnif  ordiT  of  Bale,  ami 
upon  theUrmaaud  oondlilous  named  tborolii. 

United  Btatcs  Clrpnlt,  Court. 
Flfili  Clroull  tuid  Koi  thrru  UUtriot  ot  Texa«,  at 

Waco. 

The  Prcoldrnt  of  thi'  llnlicil  Staton  of  America, 

lo  J.  M.  MeCoriiilok,  Special  Master. 

Wnerea$,  A  tlnai  dopree  w»b  made  and  entered 
In  the  i-auso  No  14.  chanciTV,  the  Central  TruHl 
Ooiujiaiiy  of  New  York,  TruBtee,  Ooniiilainant. 
v».  TexHd  &  8  .  I,iml«  Kiitlway  CiiiiiiniMy  in 
Tvxhk.  ct  (tl  ,  Wcfenilanti'.  m  the  Uiiit*il  States 
Circuit  for  the  Norihem  l>intrlet  of  Texas  at 
Waco,  on  the  il.lil  dny  i  f  A|iill,  A.  D.  lS(-5,  or- 
deiini;  ami  (liivelinn  the  elerk  of  said  Court, 
upon  a|i|iitcatli>ii  of  J.  M  MeCorinlek,  Special 
Masler  iipiiiilnied  In  aalil  cause,  to  Issue  au  order 
of  sill'-  of  the  T.'xns  .t  8'.  I,ouls  Kiillway  Com- 
pany in  Texas  and  Its  property  as  desoilbud 
In  said  decree;  and 

W/ierem,  111.'  h  <ld  Special  Master  has  made 
bis  iiiiplUatiiin  for  such  order  of  sale,  now, 
therefiire.  In  iiuisuiuiee  iit  said  tluul  decree,  I, 
J  n.  l''ink».  C.erk  of  the  Circuit  Court  of  the 
United  Siaie.sfo  thcNoilhern  Ills' rict  of  Texas, 
at  Waco,  do  hereliy  Issue  the  fnUiiwluK  order  of 
»ale  m  the  ai'ovo  entliled  cause,  to  wit :  You 
are  hereliv  orileiid  and  directed  to  seize  the 
Texas  A  St.  Ijouis  Killw.iy.  estimated  ti  bo 
S15<6  milesof  couiiileieil  railroad,  with  its  East- 
ern tenninns  at  Texarkana,  and  its  Western 
terminus  at  Ontesville.  Texas,  totteiher  with  all 
Ita  propeily.  the  falil  raiir.iadaml  property  now 
in  |)oesis-fiu  of  8.  W.  Fordyee,  Kecelver,  ap- 
pointeil  iu  the  sb.ive  eiitiiliHl  cause  liy  this 
Court,  and  e\e  ci^iox  said  trust.  And  after  jriv- 
iii(f  at  least  CO  An\  s'  u.  tiie  of  the  lime  and  place 
and  terms  of  such  sale,  and  tlie  epeeltlo  iiropeny 
tobesold.  i"iilili.ihiiiK  mcU  notice  iu  two  news- 
pspeni  lithe  city  of  Tyler,  Texas,  and  In  one 
newspaper  iu  iho  city  of  New  York,  you  will 
proceed  to  ^ell  at  public  auction  iu  the  city  of 
Tyler.  Texa/',  all  and  eiuKUlar  the  lands,  tene- 
ments and  ben  ditainents  I  f  the  said  railway 
rorpoiall'in,  InolndiiiK  uU  its  railroads,  tracks, 
right  of  w  ay,  main  lines,  branch  hues,  exten- 
aiuna.  sidtUKS.  superstrui  tuie-i,  depots,  depot 

grounds,  statiou  houses,  eoKluo  houses,  car 
ouses,  fieljcbl  houses,  wood  housei,  sheds, 
waterinar  places,  woi  Ksliops.  machiue  shops, 
bridges,  viaducts,  ciiivms,  fences  and  Hxtuics. 
•with  xll  its  lenses,  leased  or  hired  lauds,  leased 
or  hired  rallrcaila.  and  all  its  locomotives,  ten- 
ders, cars,  eairlages.  eoticbes.  trucks  and  other 
rollliiK  stock,  l,s  luachiuery,  tuola,  weigblnK 
scales,  t'lrnialil' s.  rails,  woid,  coal,  oil.  fuel 
equipment,  lun.liure  and  material  of  every 
name,  nature  and  description,  toneiher  with  all 
tbe  corporale  rit.'hts.  |irl>  lodges,  Imniuultleaand 
franibises  of  saM  railway  enrporatiOQ,  includ- 
ing the  franchise  lobe  »  corporation,  and  all  the 
toll«,  fares,  fieight*,  rents,  lucomes.  Issues  and 
prollts  therei  f.  auu  aU  the  revcri-lou  and  rever- 
aious,  remaindi  r  i:nd  reniaiuders  thereof,  ex- 
ceptlotr,  Uo«ev  i,  aud  r<  hcrving  from  the  Hen 
of  said  nioi  igagu  uiider  which  this  sale  Is  made, 
all  land  grants,  lanil  ceitlncatej  aud  lands  re- 
ceived liy  said  eoi'imiatli'n.  as  well  as  all  lands 
acquired  by  doi  ataiii  whl,  b  are  not  actually 
occupied  and  Iu  u-e  by  ii,  or  necessary  to  the 
opeiatiiin  and  main  eni'iicc  ot  ita  liues  of  road. 
Tbe  said  enllie  SlSSj  miles  of  railway,  together 
with  all  the  rolliug  ^tock  and  pioperiy  as  bett- 
inb 'fure  described  to  be  a  dd  as  an  entirety. 

The  sale  of  .-ai.l  railw.iy  and  property  is  iii  ide 
in  forei'losuro  and  satisiaciion  of  the  fuilowiug 
lien  a  thereon,  aa  described  Iu  auld  tinal  decree, 
to  wit: 

I. 

A  flrst  morCgaffe  lien  exocuted  to  Henry  Whelen 
and  Henry  (1.  Marquand.  'rruiitees,  June  1,  A.  LI. 
IStW.iin  '^Wi  miles  ol  said  riillway.und  all  Us  property 
fn>m  Texarkauu  to  Waco,  to  secure  $S.()0J  UO  of 
first  niorlgn(;e  liotKl.i  upon  each  mile  of  completed 
rtiad,  to  wit;  $'4i.l".;M,i)00  00  Willi  interest  at  B  per  cen- 
tum per  annum  rrom  the  Issue  and  delivery  of  said 
bonds,  tbe  saine  decreed  to  l>e  a.  first  lien  upon  1261} 
xnlle.4  uf  said  railway  and  property  as  aforesaid;  also, 
atlrst  niortffaKe  liencxeculid  by  said  Texas  &  St. 
IjouLh  Hallway  To.  luTexa.s  lo  IheContral  Trust  Com- 
pany of  New  York,  'I  rustee.  August  1.  A.  t)  1H81,  on 
tbe  entire  railway  ol  tll&  -5niile.s,  and  all  its  prop- 
ectT.  Insecure  its  "  ucnerut first  niorttcuKeslx  percent 
forty-yea- Kold  Imnd.'i"  tor  Jl.oouofl  eai'li,  bearing  six 
per  cenl  intercHl,  tlie  Intereni  beKinulng  to  run  June 
1,  llWl.  *l.Si;.lHiUIK)of  saldliondsUuvinK  tieeu  ls.«ued 
and  Dow  oiit''tiindiiiK  the  uniouiil  autliorized,  ^12,- 
OoUOO.  lohe  issiH'il  to  each  mile  of  completed  road, 
niaklUK  <<I:^>.(Klonu  issued  upon  4w:t-5  miles  of  said 
railway  from  tilt,  end  of  mii  gt)6  miles  to  (iatcsville. 
Tcvas,  and  said  fi'i  .000  i  0  decreed  lo  he  and  to  hold 
a  brst  morttfat:e  lion  on  said  4l*:t-5  miles  of  railway 
and  proin'rtv.and  the  halanceof  said  ?l.H17,0iHHI0,io 
wit:  f  1,1117  ooo  110  1  S'lied  upon  said  ;iliO  miles  of  laii- 
way  and  proporty.  was  decreed  lo  hold  a  tiiird  mort 
Kage  lien  iinly  on  said  iitMt  milesof  railway  and  prop- 
erly; hut  iiiasmiK-h  as  the  same  were  issued  under 
the  same  deed  of  trust  unil  intended  to  hold  the 
same  lieu  as  the  f tWO,tHIO o  ■.  an.l  were  sold  and  de- 
livered wllhoiit  nolle.,  to  ihe  |iureha.sera  of  any  dis- 
tinctive difference  between  the  bonds,  they  In  fact 
being  of  the  s  line  series,  it  was  adjudged  and  decreed 
that  the  l.luTUoiids  mid  tlie  IKO  liouds  should  be 
placed  on  the  name  foottin.'  itnd  eulltled  to  the  .same 
equities,  and  are  dcen-ed  to  share  in  tUa  proceeds  of 
Ute  lale  uf  'Ul  U-0  luileg  v(  riUIU'uy  oiul  property  uiKui 


isia  of  •  imiralod  m 
1  mileaas  horalnafi 

A  soeond  inortgntin  II. ■!  v  thi  Ti  xss  .V 

f)t.  Irfiuls  llnllwar  Comi  .   uiJ.  V*    Phi - 

lips    nil. I     Alnritniiii    \\..\-  ,i.l.>,l      I 

A.  II 
morl  -■ 
cent  I 


'■f' ■"  III »;, 

wise;,.;  .id  mort- 

««««  111 

.  Ill 

A  second  mortgage  lien  neeuted  by  the  Texas  * 
St.  Louis  Kallway  i  o  In  T.-ins  lo  the  Central  Trust 
Company  of  New  York,  'tnistee  .iui...l    Ann.  1,  A.  I». 

INSl,  on  the  eiiihe  line  ot  IK   i  are  Its 

general  tirsi  m.irlKiwe  hind  grai.  .'  btinda 

for  f,^  n  (HI  eai'h.  Iiearlnu  "Irp.  .  st  from 

June  1.  INHI   due  anU  pa> ..  ■n  ean.eil,  ti,- 

KIT.OiKiOOof  ulil  bonds.  .11  oulBlun.lliiir, 

of  which  »t.lir7,(K)oooae.  ,   f.iurlh  m.irl- 

liage  lien  uiion  snirt '.?i«l  I,  lallwayand  its 

propertv.  ai  ■'  .' decreed  to  b« 

a  second  ni    I  .'i  miles  of  said 

railway  an.l    .  .nich  «»  the  said 

entire  fl.Hir... n,   iv.ti'   ih.,ii,.,i  at   the  same  lime 

under  the  same  Hen  of  the  same  series,  snd  wlihout 
notice  to  the  puri-hasers  of  any  difference  I  herein, 

the  said  ti.«l7.n() ^  a,-,  i i  tosh  u-,-  m  ti...  nr... 

ceed»  of  49  :i-.'^  mil 

age  as  the  40  8-5  n  .  s 

of  railway  and  it^  I  :..,..,...  ..-d 

In  tbe  terms  of  sale. 


Thctormsand  condition.,  of  the  said  sale  In  fore- 
closure and  satisfaction  ...  -lid  bens  In  and 
upim  said  SIBS-.I  miles  i.l  propertv  as 
decreed  to  be  sold  to  tli  Mer,  are  as  fol- 
lows, to  wit : 

1st.  The  sale  shall  tie  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  piy  over  lo  the 
Bpect.l   .Master  the  sum  of  fTQ.OOO  In  cash,  and  the 

remainder  of  said  hid  up .onllrmatlou  of  ibesalo 

and  delivery  of  tlllo.  as  hereinafter  provided. 

2d.  Upon  delivery  of  t II  le  the  purchaser  shall  pay 
In  ctish  or  debentures  and  .'lairas  ordered  to  bo  paid 
by  this  ■  ourt  as  a  prior  lien  to  the  first  niorlKage 
bonds,  such  sum  as  may  lie  as.;ertained  by  the  .Mas- 
ter .sullli;ient  to  pay  off  and  satisfy  -U  costs,  expen- 
ses, dishursemeiils.  fees  of  atlomeysantl  solicitors, 
all  debenliiros  Issued  or  paid  out,  or  that  may  :.e 
issued  and  paid  out,  and  all  claims  now  adjadKcd  or 
that  may  hereafter  he  adjudtted  under  the  orders  or 
decrees  of  (his  C\iurt,  to  be  entitled  to  be  lirst  paid 
and  satisfied  out  of  the  proceeds  of  sale  before  the 
flrst  mortgage  bonds,  and  If  any  claim  remains  un- 
settled and  unascert  Ined  at  the  date  of  theeonfir- 
inatl  n  of  sale  and  delivery  of  title  lo  the  purclia-ier, 
which  should  be  snd  may  afterwards  he  adjudged  to 
be  entitled  to  ho  tlrst  paid  out  of  the  proeeeds  of  sale 
before  the  salil  first  inortKaj;e  bonds,  and  the  ciish 
paid  in  shall  not  lie  siifficU'iit  t.i  pay  off  the  same,  the 
said  da  in  or  claim-,  shall  he  and  are  hereby  decreed 
ti>  he  a  first  and  prior  lien  on  said  railway  In  the 
hands  of  the  purchaser,  and  may  be  so  enforced  by 
the  fu  ther  order  of  this  Court. 

Sd.  After  fully  payinj:  otT  said  claims  entitled  to  bo 
flrsl  paid  >iut  of  the  proceeds  of  sale  in  cash  before 
the  first  niortgiiKC  bonds,  the  remainder  of  said  hid 
may  be  paid  in  flrst  morlBajre  iKinds  hereinafter  ascer- 
tained to  be  a  Urst  lien  on  said  railway  and  pnperty, 
and  whereas  12.128,000  of  first  mortgage  bond<  were 
issued  upon  and  hold  a  first  lien  on  200  miles  of  said 
railway  and  property,  and  |d'2ii.iHiO  of  the  general 
first  morti^aiie  bonds  weie  Issued  upon  ami  hold  a 
hrst  lien  on  4.  3-5  miles  of  said  railway,  and  ^1,197,- 
(00  of  said  Kencral  first  mortgage  bonds  wnre  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  phare  In  tbe  proceeds  of  sale  on 
49  3-5  miles  of  said  road  equally  with  the  others, 
making  *I.S17.U(iO  of  said  bonds  equallv  entitled  to 
share  In  the  proceeiis  of  ssle  of  49  'd-ij  miles  boldln^i  a 
flrst  lien  thereon,  subject  to  the  prior  payments  here- 
inbeloro  provided.  If  Is  therefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid, 
after  the  aforesaid  p.iyments  entitled  to  be 
flrst  paid,  be  divided  into  two  parcels  In  the 
proportion  and  on  the  basia  of  the  mileage  of 
the  road  sold,  the  total  line  of  road  sold  beinir 
315  3  5  miles,  and  s.ii.l  bens  of  said  first  mortga^re 
bonds,  lo  wit:  the  Hrst  mortgage  bonds  belnu  on '^W 
miles  and  the  general  ft.  si  mortgage  bondu  beinir  upon 
49  3-1  mill's,  the  remainder  of  said  bid  shall  be  di- 
vided so  as  to  set  ofr',il'i«/3n;j-5of  said  amount  J  — 

and  49S-5/31J  S-r>  of  sai. I  amount   $  .and  the 

pureb.iser  may  pay  said  sums  in  said  boniN  rci.ec- 
tively,  Ihe  larger  amount  may  be  paid  In  s:iid  ?-^.lJS.- 
000  of  bonds  and  interest  pro  rsta  accordiUKly  as  the 
percentage  may  be.  and  the  smaller  amouiit'may  be 
p  id  iu  the -sa'ne  manner  by  the  91,817.000  aud  inter- 
est of  the  general  flrst  mortjrajie  b<»nds  pro  rata  ac- 
cordinjily  as  the  percenfaKC  may  be.  and  If  any  p.irl 
of  said  bid  remains  unpaid  after  the  applical.on  of 
payments  hereinbefore  provldetl.  the  same  shall  be 
paid  over  to  the  .Master  In  cash,  to  be  hereafter 
distributed  and  apportioned  accordlnif  to  the  equi- 
ties as  estanilshed  and  ilefermlned  bv  f  his  decree. 

4th.  It  is  further orderiKl  that  thesaid  Special  .Mas- 
ter is  atithoriired  ami  directed.  In  the  event  that  tbe 
sale  advertised  at  the  lime  and  place  shall  for  any 
good  and  siilbclent  cause  fall  to  be  made  on  the  day 
numcHl,  that  tbe  said  sale  shall  then  and  there  be  post- 
poned by  the  said  Speci;il  .Master,  or  some  person  des- 
ignated by  him,  and  to  he  postponed  in  his  name  and 
by  his  authorllv,  to  u  future  day,  not  exceeding  thirty 

......  ...  .       y^    ..     . 


plalnaiil.  ■(  tba  «(?•(  filar. 

•pe. 1  by  all  iMii»ons  de*ina.« 


r-SiSSt 


days  tiiereafter,  hiiU  satd  pt)8iponeiiicnt  shiill  be 
piibltshed  in  at  least  one  noirspaper  In  tlio  city  <>r 
Tyler  duriiiK  said  Hfljnurnment  of  R  lo,  in  udditiun  to 
t)ie  verbal  notice  given  at  the  Lirae  and  placu  of  ad- 
Jotirninx  ^^aid  sale,  and  the  ^^a'e  »h»1l  be  made  on  the 
day  to  which  It  i8adJoume<1  as  h(»rpin  before  directed. 
And  after  the  SHle.  imrmctit  of  the  piirohaae  money 
as  direcied,  rtp>rt  i  '  ■  '  ■  '  •'  •  f  t  .and  contlrma- 
tion    thereof,  tlo"  .r  will    make 

a  dfood    and  m\f}j'  inple    of    the 

property  so  sold    ■  r    i>uri-hnt»er-H. 

which   title  shwll    hu   l  ft*  uf  u  i  (■>■»  and 

stiiill  he  a  perpetual  bar  to  idl   -  :;tit'S,  <»r 

e<^4iiif  y  of  re(!eriii>f  on  '-r  nnr  fliili  .  .t  tothe 

■-■■■'■-■ "'■'■•  '  '    '  ■       ■  ■  '     :';iM>mv  n  it  (m  nation  or 

'  ':•>  said  purehjiser  or 

'o  see  that  the  pur- 

NViiiie^-s  ih*-   il'  ,     :      ^      ■.•,  Chief 

.lustlceof  llieSui  tite.-*. 

and  the  seal  of  th.  Wacu, 

this  ilthdayt»f  Mny.  •<>  < '■•- >i-iii  •>!  <><o  i..tii].-itfhteen 
hundred  and  eiKhty-tive  and  uf  Ameriuan  uidepen- 
deiico  the  IWth  yt-ar. 

ll>  S.]  J.  It.  KINK'^.  Clerk  of  HAldronrt. 

A  ^ehedulc  and  inventory  of  all  the  pn»peity  de- 
scribed tn  Hald  onlt>r  t  >  bo  Hold  un  the  Ith  of  Aii^'unt, 
I8S0.  wtil  bo  tiled  in  the  omee  uf  the  Clerk  oi  the 
United   States  Circuit  Cuurt  at    Waco;  also  tn   the 

office  or  Mesars.  llvraUQn  A  CHio.  soUcltora  fgr  vum* 


•  i«lf«ff 
■  —  f' 
'Hmf 

tln«l 


■-■  ••'■'  MiTciiioiy  (  r  f 

•n   in  iNMMWVHNluf 
;;"  I'orty  to  lH<«.dd.Bi.  1 

tlo'  •./iiiH',  WlJl  |>«KlTfti 

I>Af  i,Aa,T«xiv.  Ma> 

Bl'TI. r.H.  HTII.I  HAN  \  ki,    ..i   ,,  ni. 
IILUMHIS   \  !\A1N, 

S. .lb-It. .fn  for  rompUinant, 


jiyectal  jmicstmcntg, 
Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  MT.,  NEW  VOHK, 

AMD 

ao8  noivTA»i;B  ht.,  hhooklvi*. 
WAS    STOCKS 


UAS    SECURITIES, 

Street   Railroad   Stocks   and    Boad* 

Aim  ALL  Kticoa  or 

BROOKLYN    SECURITIES 

DKALT    IN. 

8EB  OAB   QUOTATIONS   IN    THIS    PAPBK. 

810.  H.  PBIKTIBS,  W.  W.  WAL» 

Member  N.  T.  Rtnek  Uxotiaiw*. 


TUB 


Kansas  Loan  &  Trust  Co» 


TOPEKA,  KAN. 


T.  B.  8WKBT,  Pre». 
Is  tbe  oldest  and   b 


UBI).  M.  NOBLB, 
InstltatlOD  Id 


Is  tbe  oldest  and  lanrsst  Instltatloo  la  ffnnwT. 
KbrlDK  ezcloslTe  attention  to  tha  Negotlstinc  of 
CnOICB  FIRST  MORTUAGH  L0AN4  at  hlzh  ratM 
Of  interest.  It  has  negotiated  orer  S7*000*pO# 
or  these  loans  tor  Sarlivs  Banks,  Insormnoe  Com- 
panies, Estate!  and  prlrat*  pkrtie*  But.,  aaiidtor 
circular. 

I IV  VESTM  E  >'  TS. 

We  hare  coDstantly  on  hand  a  line  of  choice  and 
selected  County.  (Ttty,  Hcfaool  and  other  Mnnlctpal 
Bonds,  which  we  have  purchased  after  a  strlc  InTcs- 
tlKatlon  by  ourselves  and  also  by  able  leical  oonnacl. 
Inve.4tor8  can  rely  upon  securlnft  from  us  Done  bat 
strictly  first-class  and  safe  investments.  I^Ma  fur- 
nished upon  application.  Mortgase  Luaoa  <m  reil 
estate  furnished  in  Illinois  and  Indiana, 

ST.    W.    H«RRIS    &    CO., 

Montauk  Block,  115  ,t  117  Monroe  Street,  adjoinlnc 
First  Naliunsl  Bank  BulldlQK, 

CHICAOO. 


NORTH- 
WESTERN 


I  BankluK  Huu«e  of  NEHKB- 
d;  t^AKPKNTEK,  Troy.  .N.  V. 
Kutahu.heil   1.^'^!.      Ke..rvanlzed 

i  IHflrt.  F:a.*tern  Keiire»enlatlTe» 
of  the  N«)KTil\VK.«lEKN 
tUAKANTY      MIAN     CO. 


pual.  f.'.OOO.OiO.  Paid  up 
capital,  taM.uiHi.  Heal  Kstate 
Mortiraires  worth  from  two  to 
four  tloies  the  amount  of  mort- 
gatfe,  nettuiii  Investor,  tf  to  0  per 
et.  Guaranteed  bjr  Co.  Intereet 
parable  at  oar  Banking  Uouse. 


CtTTAWAVrPl?   I'f  .Minneaii'iilH    Minn,     -uthor- 
wUAKAWltl-   lied  eBpilat,  f-.'>"0.0'.'<>-  .P»'d 

LOAN 
COMPANY. 


TnE    WESTERN 

Farm  Mortgage  Co., 

LAW^RENCB,  KANSAS, 

Offers  to  Investors  the  beat  secarllies  In  the  market. 
FlKsr  MOKTtlAGB  LOA.SS  UPO.N  IMfKOVSU 
FAKMB.  Interest  and  principal  paid  on  dar  of  ma- 
turity iu  New  Vork.  Funds  uromptlj  placed.  Largv 
exuenooce.  No  losses.  Send  for  eireular.  refefeooee 
and  sample  forms.  F.  M.  I'KUK  I  .S  ^.  I'l  i.ldent;  J.  T. 
WAU.NE,  Vlco-Prest.i  1..  11.  l-KUKIN.-*.  Seoretarri 
CllAS.  W.  GII.LKTT.  Treas.;  .S.  F.  IIAKT.  Aadltur. 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  oa  la- 
diana  and  Obio  Lands*. 

SOTHI»0  8AFRB.  ALWAVH  PRIJMPTLT  PAI1> 
BKNU  PUK  PAMPIiLBT. 

JOS.  A.  mooitB, 

g4  K»lat  Uf  Tttg*  St..  lli<l«W|»Oll».  f»< 

H.   L.  Grant, 

No.     146     BBOADWAT, 

NKW    TOKK. 

CITT  RAILROAD  STOCKS  *  BONDS 

BOUOHT    AND   SOLD. 
Bm  QaoUUoa*  of  Cttj  Hallrowls  la  this  i 
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^}yjex;iaX  Ittxrjestmctxts. 


Attractive 

Investment. 

Money  invested  in  the  Western  Cattle-Raising 
Business  has  prored,  under  proper  manasement, 
very  remunerative,  paying  from  15  to  25  per  cent 
yearly  dividends. 

Somerset  Ranch  &  Cattle  Company's  Stock  for 
Bale,  par  value  §5  per  share. 

jr.   HUGH    PETERS,    Broker, 

24  Nassau  St.,  TSew  Ifork. 

New  England 
Mortgage  &  Investm't  Co 

Incorporated.  Capitax,  tl60,oeo. 
Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortgages.  Interest  B  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan,  Also  for  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  All 
security  personallv  inspected.  For  particulars  or 
references  address  the  NEW  BNULANU  MORT- 
GAGE  &  INVESTMENT  CO.,  DES  MOINEa,  Iowa. 


F.  M.  Mills,  President. 


H.  J.  RANSOM.  Cashier. 


Merchants'  Nat'l  Bank, 

DBS    nOINBS,    IOWA. 

CAPITAL.  $100,000. 
Prompt  and  careful  attention  given  to  all  corres- 
1>ondence.    Collections  made  upon  favorable  terms. 

E.    S.    Bailey, 

5%    FINX:    STREET, 

DEALINGS  IN 

INSURANCE    STOCKS 

A    SPECIAI<Tir. 

Cash  paid  at  once  for  the  above  securities  ;  or  they 
will  be  sold  on  commission  at  seller's  option. 


%nUxtstr  §iioi(izn&Sr  Set. 


TWiM  INXKRKST  ON  THE  F0LIi01¥- 
ING  bonds  is  payable   at  the  bankinR  house  of 

Messrs.  WIXSLOW,  LANIER  &  CO.,cornerof  Nas- 
sau and  Cedar  Streets,  New  fork  City,  on  and  after 

June  t.  1885: 

Allen  County,  Indiana- 
Gravel  Koad.  63. 

Cincinnati  Richmond  &  Fort  Wayne  RR.  Co.— 
First  Mortgage  7s. 

Howard  County,  Indiana- 
Gravel  Road  63. 

Marion  County,  Indiana- 
County  4J^. 
County  5s. 

Mineral  Range  Railroad  Co.— 
First  Mortgage,  83. 

Pittsburg  Fort  Wayne  &  Chlcaeo  Railway  Co.— 
First  Mortgage  78,  series  *'  F." 
Second  Mortgage  7a,  scries  **  M." 

St.  Charles  Street  Railway  Co.  of  New  Orleans.— 
First  Mortgage  6s. 

JUNE  2. 

Wabash  County,  Indiana- 
Gravel  Road  tJs. 

JUNE  3. 

Wabash  County,  Indiana- 
Gravel  Road  08. 

JUNE  4. 

Fulton  County,  Indiana- 
County  6s, 

JUNE  5. 

Greene  County,  Indiana- 
Annual  68. 
Principal  Bonds,  Nos.  1,  to  40. 

Randolph  County,  Indiana- 
Gravel  Road  6m. 

White  County,  Indiana- 
Gravel  Road  Cs. 

JUNE  9. 

Vermillion  County,  Indiana- 
County  7s. 

JUNE  10. 

Tipton  County,  Indiana- 
County  78. 

Warwick  County,  Indiana- 
Funding  6s. 

JUNE  12. 

Tippecanoe  County,  Indiana- 
Court  House  5s. 

JUNE  25. 

Wabash  County,  Indiana- 
Gravel  Road  6s, 

JUNE  30. 

Miami  County,  Indiana- 
Gravel  Road  68. 

AGENCV     OF     THE      lUERCQAIVXS' 

BANK    OF    CANADA. 
(Henry  Hagck.  John  B.  Hakhis,  Jr.,  Agents), 
61  Wall  Sthekt,  New  York,  May  29,  1885. 
Notice  is  hereby  given  that  the  coupons  due  June 
Ist  next  on  bonds  No  1  to  2.400jinclusive,  issued  by 
the  Manitoba  &  Northwestern  Railway  Co.  of  Cana- 
da, will  be  paid  in  London,  England,  or  on  presenta 
tion  at  this  ofiBce,  at  option  of  the  holder. 


^      'pHE    PRINCIPAL   ANB    INTEREST 

"*"on  $400,000  7  per  cent  Bonds  of  MARION  COUN- 
TY, Indiana,  maturing  June  1,  1835,  will  be  paid  on 
and  after  that  date  at  the  banking  office  of 

SPENCER  TRASK  &  CO.. 
16  &  18  Broad  Street,  New  York  City. 
J.  C.  A  DAMS,  Auditor  of  Marion  County. 

THE  OALLATIN  NATIONAI.  BANK, 
No.  y6  Wall  Street,  New  York,  will,  on  and  after 
Monday.  June  1  next,  purchase  at  par  the  coupons 
maturing  June  1.  1885,  on  the  Consolidated  First 
Mortgage  Bonds  of  the  Rochester  &  Pittsburg  Rail- 
road Company. 

A  W.  SHERMAN,  Cashier. 


WiuviVitiKX. 


NOTICE— To  the  Creditors  of  the  City 
of  Elizabeth. 

Notice  is  hereby  given,  That  bonds  for  the  adjust- 
ment of  the  debt  of  the  City  of  Elizabeth  are  now 
ready  to  be  exchanged  for  the  unadjusted  bonds  and 
obligations  of  the  city,  at  the  Mercantile  Trust  Com- 
pany, No.  120  Broadway,  New  York. 

Adjustment  bonds,  bearing  four  per  cent  interest, 
will  be  issued  for  fifty  per  cent  of  the  principal  and 
interest  of  the  debt,  calculated  to  July  1, 1882. 

All  parties  who  exchange  on  or  before  the  15th  day 
of  July  next  will  receive  six  adjustment  bond 
coupons,  being  twelve  per  cent  accrued  interest  since 
July  1, 1882— the  date  of  the  adjustment  bonds.  The 
payment  of  this  accrued  Interest  will  be  extended 
for  twenty  years,  and  bear  interest  at  four  per  cent. 

No  accrued  interest  on  Adjustment 
Bonds liereai'tcr  issued n^ill  be  funded, 
unless  tlie  cxcliange  is  made  Avitliiu 
tlie  time  iimiied  above. 

The  annual  tax  levy  must  be  made  in  the  latter 
part  of  July  in  each  year,  and  no  tax  for  interest  can 
be  levied  in  anticipation  of  the  issuing  of  bonds. 

Bonds  amounting  to  Tn'o  millions 
and  a  Half  of  dollars  bave  already 
been  refunded  on  tltis  plan.  The  in- 
terest on  adjustment  bouds  Ueretofore 
issued  lias  been  paid  promptly. 

Full    information,   together   with    copies   of  the 

statutes  and  ordinances  under  which  the  settlement 

Is  proceeding,  will  be  furnished  upon  application  to 

the  Mercantile  Trust  Company,  or  the  undersigned. 

ALBERT  B.  CARLTON.  Comptroller. 

Elizabeth,  N.  J.,  May  20,  1885. 


Phelps  Induction 
Telegraphing  Company. 

The  undersigned  offers  for  sale  a  limited  num- 
ber of  6hare.s  of  the  stock  of  the  above  com- 
pany at  a  low  and  uniform  price.  This  com- 
pany possesses  the  only  practical  system  for 
establishing  telegraphic  communicntiou  to  and 
from  moving  trains,  and  is  highly  indorsed  by 
railroad  managers. 

No.    21    NASSAU   STKEET. 


Reed  &  Fiagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE   No.    11    PINK   STRKKT, 
BROKERS    AND     DEALERS 

IN 

B  O  ]V  I>  S. 


International 
Trust  Company, 


(INCORPORATED    1879.) 
45    miLK    ST.,    BOSTON. 


CASH  CAPITAL, 


$500,000 


By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  additional  amount  equal  to  capital  stocfc. 


Transact  a  General  Banking;  Business 

Legal  Depository  for  Corporations.  Administrators 
Executors,  Trustees,  Guardians,  and  Courts  of  Law. 

INTEREST  ALLOWED  ON  DEPOSITS,  subject 
to  check,  or  payable  at  specified  dates. 

Trustees  under  Mortgages  of  Railroad  and  other 
Corporations,  and  Fiscal  Agents  for  the  payment  of 
Bonds,  Coupons.  Dividends,  &c. 

TRUST    DEPARTMENT, 

SECDEED  BY  SPECIAL  TRUST  GUARANTEE  FUND 

for  the  acceptance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  and  management  of  property  and 
estates. 

Every  facility  offered  in  all  matters  of  a  financial 
character. 

DIRECTORS. 
WILLIAM  OLAFLIN,         CH/VRLES  R.  TRAIN, 
CHARLES  MARSH,  JOHN  GOLDTHWAIT, 

WILLIAM  A.  HASKELL,  PATRICK  A.  COLLINS, 
JOHN  C.  PAIGE.  JOHN  M.  GRAHAM, 

WILLIAM  T.  PARKER,     THOMAS  F.  TBiMPLE, 
WARREN  B.  POTTER. 
JOHN  M.  GRAHAm,  Pres't. 
HENRY  li,  JE'lVETT,  Sec'y. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     IVEW  YORR. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  tn  the  City,  with  the  Most  Central 
aAd  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 


I^iixatxcial. 


Choice  Investments. 

SUITABLE  FOE  TEUST  FUNDS. 

Marion  County,  Ind.,  4i^  Per  Cents. 

City  of  Minneapolis,  Minn.,  4)^  Pr  Cts. 

City  of  Oiualia,  Neb.,  5  Per  Cents. 

TOR    SALE  BI 
SPESrCER    TRA§K    &    CO., 

16  &  18  BEOAD  ST.,  N.  Y. 

KOIIJ^TTZE    BROTHERS, 

120    BROADWAY,  N.  Y. 

7  Per  Cent  Gold 

Mortgage  Bonds. 

We  have  on  hand  a  choice  selection  of  Seven 
Per  Cent  Eeal  Estate  Bond  and  Mortgage 
Loans.  Principal  and  Interest  payable  in  Gold . 
Oyer  Seven  Million  Dollars  negotiated  ivltli- 
out  tbe  liOss  of  a  Dollar. 

Call  and  examine  or  write  for  particulars. 

MORGAN  &   BRENNAN,   Managers, 

27    CUSTOM   HOUSE  STEEET, 

PaoVIDEVCE,  R.  I. 

The  Corbin  Banking  Co. 

115  Broadway,  Netu  York. 
7  AXD  8  PER  CENT  FARM  MORTGAGES, 
That  properly-negotiated  first  mortgage  loans  upon 
improved  farms  in  amounts  not  exceeding  one-third 
to  40  per  cent  of  their  value  are  the  best  securities 
obtainable,  is  evidenced  by  the  success  of  all  who 
have  invested  in  them  through  us.  We  are  prepared 
to  demonstrate  from  the  records  of  a  business  ex- 
tending over  more  than  a  quarter  of  a  century  that 
these  mortgages  are  as  safe  as  State  or  Government 
bonds,  and  arguments  in  opposition  to  them,  as  ne- 
gotiated by  us,  will  not  stand  for  one  moment  in  face 
of  the  overwhelming  proofs  which  our  records 
afford.  Contingencies  existing  in  almost  every 
other  form  of  investment  are  lacking  in  these,  and 
while  we  do  not  pretend  that  they  are  the  only  safe 
securities  to  be  hart,  we  do  say  emphatically  that 
the  combination  of  as  great  safety,  and  nearly,  tf 
not  quite,  twice  the  income  obtainable  from  suca  aa 
we  would  place  in  the  same  class,  render  them  de- 
cidedly attractive.  Had  they  not  proven  satisfac- 
tory to  our  customers  during  the  piist  twenty-flve 
years,  our  transactioES  in  them  would  have  scarcely 
reached  the  enormous  proportions  which  our  records 
disclose.  We  invite  all  whose  attention  may  be  at- 
tracted by  our  advertisements  to  this  form  of  invest- 
ment to  call  and  investigate  for  themselves  before 
deciding  that  our  claims  for  these  securities,  strong 
as  we  make  them,  are  not  based  upon  a  solid  founda- 
tion. 

THE 

Dayton&  Ironton  RR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  $1,700,000.  LIMITED  TO  $11,000  PER  MILE 
ARE  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BH 

GIVEN  BY 

The  Corbiu  Banklug  Co.,  New  ITork* 

IS.  RolJins  Morse  A:  Bro..  Boston. 


Moore  &  Schley, 

MEMBEBH  NEW  YOEK  STOCK  EXCHANGE 

26    BROAD   ST.,    NEW^    IfORK. 

Private   Wire    connection   with  Philadelphia, 
Baltimore  and  Washington. 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wiret. 

PhUadelphla,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 
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1885,  against  1120,650,000  for  the  corresponding  week  a  year 
ago,  and  after  deducting  double  these  ralaes  from  the  totala 
at  that  city  we  have  1341,290,574  and  $416,884,183,  respectively, 
as  the  exchanges  arising  through  other  buaineas,  or  a  decroaae 
of  18  per  cent.    I^ast  week  the  loss  was  83*9  per  cent. 
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CLEARING  HOUSE  RETURNS. 

For  the  week  under  review  the  exchanges  are  less  favorable 
than  those  for  the  preceding  week  in  the  aggregate,  but  the 
decrease  is  mainly  at  New  York,  and  in  speculative  business. 
In  the  New  England  cities  the  volume  of  clearings  has  been 
materially  affected  by  the  stagnation  in  the  cotton  goods  trade, 
and  the  consequent  continued  reduction  in  production;  this 
is,  of  course,  only  one  of  the  many  reasons  for  the  generally 
small  totals  lately  recorded,  yet  until  there  be  some  improve- 
ment in  that  branch  of  manufacture  it  can  hardly  be  expected 
that  exchanges  will  show  any  marked  increase. 

Ten  cities  record  figures  in  excess  of  May  16;  they  are  Hart- 
ford, Philadelphia,  Pittsburg,  Baltimore,  Indianapolis,  St. 
Joseph,  St.  Louis,  Cincinnati,  Kansas  City  and  Memphis.  Of 
these  the  four  last  named,  and  La  addition  New  Haven,  Port- 
land, Springfield,  Lowell  and  Louisville  exhibit  increases  over 
1884.  On  tlie  other  hand  Boston  and  Chicago  show  import- 
ant further  declines. 

At  this  time  last  year  clearings  were  adversely  affected 
(largely  so)  by  the  panicky  condition  of  affairs  on  Wall  Street, 
and  exchanges  fell  off  $350,791,740  of  which  over  $310,000,000 
was  at  New  York.  In  consequence  of  this  very  great  decline 
the  percentage  of  loss  exhibited  by  the  figures  of  this  year  in  com- 
parison with  a  year  ago  is  smaller  than  for  several  weeks  past. 

The  share  transactions  on  the  New  York  Stock  Exchange 
have  reached  a  market  value  of  165,089,000  for  the  six  days  in 
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The  exchanges  for  the  five  days  ended  this  (Friday)  evening, 
as  received  by  telegraph,  are  quite  unsatisfactory.  The  aggre- 
gate decline  at  the  seven  cities  has  been  $74,514,036,  in  which 
all  but  Baltimore  and  Chicago  participate,  New  York  con- 
tributing $63,893,133  and  Philadelphia  $6,522,504.  The  com- 
parison with  1884  appears  to  be  more  favorable  than  last  week, 
but  this  is  due  solely  to  the  fact  that  "  Decoration  Day  "  fell 
within  the  period  which  last  year's  figures  cover. 
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THE  FINANCIAL  SITUATION. 

The  Bank  of  England  has  this  week  reduced  its  mini- 
mum rate  of  interest  to  2  per  cent,  while  the  open  market 
rate  at  London  for  three  months  bills  has  fallen  to  seven- 
eighths  of  one  per  cent,  and  as  a  consequence  foreign 
exchange  at  New  York  has  become  very  dull  even  at  the 
late  decline,  although  money  seems  to  be  worth  next  to 
nothing  here  also.  In  fact,  this  week  our  banks  that  pay 
interest  for  deposits  have  sent  out  notices  that  after  June 
Ist  they  will  pay  only  1^  per  cent,  while  money  is  flowing 
in  here  from  the  interior  in  undiminished  volume,  the 
surplus  over  and  above  the  required  reserve  being  now 
about  61  millions. 

These  facts  disclose  a  most  marvelous  state  of  the  money 
markets  Of  the  world — distrust  universal,  enterprise  every- 
where dead,  and  yet  capital  so  abundant  as  to  be  able  to 
earn  only  a  nominal  interest.  Such  conditions  suggest 
as  their  cause — for  they  not  unfrequently  follow — an 
extensive  panic  which  had  developed  general  solicitude;  but 
nothing  of  the  kind  has  taken  place,  the  only  recent  panic 
being  that  of  last  May  here,  which  was  chiefly  of  local 
importance.  They  might  indicate  a  condition  of  extreme 
overtrading  with  general  insolvency,  did  not  the  long 
perioi  of  their  existence  and  present  tables  of  failures 
disprove  such  a  supposition.  Or  it  might  be  that  a  great 
disaster,  as  for  instance  a  widespread  crop  failure,  woul  d 
leave  some  such  results;  still,  that  cannot  account  for  it, 
as  in  this  case  there  never  were  such  abundant  crops  raised 
as  in  the  aggregate  the  world  produced  during  the  sum- 
mer of  1884.  An  impending  war  between  leading  nations 
would  for  the  time  being  disturb  trade  and  suspend  enter, 
prise;  but  this  depression  and  plethora  antedate  the  Rus- 
sian excitement;  and  besides,  now  peace  is  assured  and 
believed  in  everywhere — as  the  price  of  consols  and  of 
Russian  securities  shows — and  yet  there  is  no  recovery 
from  these  conditions.  Their  universal  feature  indicates 
too,  that  if  they  have  not  precisely  a  common  origin,  they 
have  in  all  probability  a  somewhat  similar  origin.  And 
yet  it  is  not  overtrading,  not  a  panic,  not  insolvency,  not 
a  famine,  not  lack  of  capital,  but  an  abundance  of  money 
and  an  abundance  of  food  that  are  the  features  which 
mark  the  existence  of  the  disturbance. 

Can  then  any  influence  be  mentioned  but  a  currency 
difficulty,  which  touches  every  commercial  community 
alike,  afiecting  all  values  and  throwing  uncertainty  into 
the  future  of  values,  that  will  afford  an  adequate  clew  or 
explanation  for  this  world-wide  situation  ?  Here,  in 
America,  an  attempt  to  force  about  eighty  cents'  wortti  of 
silver  bullion  into  the  place  now  filled  by  a  hundred  cents' 
worth  of  gold  bullion,  has  made  it  questionable  what  is  to 
be  the  permanent  measure  of  values  in  the  United  States. 
Our  future  in  this  particular  affects  all  Europe,  relieving 
it  if  we,  by  adopting  silver,  become  the  sink  for  their  dis" 
carded  currency,  but  forcing  a  crisis  there  if  we  save  our- 
selves. Italy  is  to-day  struggling  to  retain  its  gold  basis,  and 
even  Germany  we  are  informed  by  some  leading  European 
bankers  has  placed  large  deposits  in  London  to  provide 
against  a  similar  catastrophe  there;  while  the  Bank  of 
France  discriminates  all  the  time  between  the  metals  so  as 
to  retain  its  gold  and  force  out  its  silver.  It  is  an  irrepressible 
conflict  that  is  thus  being  everywhere  waged,  and  which 
Great  Britain  with  its  nerve-like  trade  tentacles  reaching 
into  every  country  on  the  face  of  the  globe,  feels  more 
than  all  others  as  an  influence  disorganizing  her  industries. 
Its  other  phase  we  have  not  the  room  to  discuss  in  this 
column,  but  in  our  opinion  the  conflict  can  only  be  finally 
closed  with  the  triumph  of  bi-metalism,  which  shall  be 
world-wide,  not  local,  and  which  can  never  be  attained 


until  we  by  stopping  silver  coinage  transfer  to  Europe 
the  burden  of  the  crisis  it  would  force  here.  Distrust  of 
silver  is  the  disturbing  cause  now  ;  but  when  America 
shuffles  off  that  anxiety  on  to  the  shoulders  of  those  who 
started  the  discredit,  distrust  of  gold — because  insufficient 
as  a  sole  basis  for  the  world's  commerce — will  be  a  cry 
every  nation  will  have  to  heed. 

As  already  stated,  the  foreign  exchange  market, 
largely  influenced  by  the  decline  in  money  at  London  and 
in  Europe  generally,  has  become  heavy.  Bankers  are 
freely  selling  at  $4  86:^  for  long  and  $4  88^  for  short 
and  the  indications  point  to  still  lower  rates.  It  is  pos- 
sible that  some  bills  are  even  now  being  drawn  against 
the  new  Canadian  loan  which  we  stated  two  weeks  since 
was  shortly  to  be  negotiated.  However  that  may  be,  there 
are  drafts  on  the  market  against  outgoing  securities  and 
new  loans  which  with  the  supply  of  commercial  bills 
readily  satisfy  all  demands,  as  the  mercantile  inquiry  is 
extremely  light  because  of  the  very  dull  import  trade. 
No  announcement  has  been  made  of  the  negotiation  of  the 
Canadian  loan,  but  not  unfrequently  such  transactions 
are  withheld  from  the  public  until  the  loan  is  secured  and 
at  least  a  portion  of  the  proceeds  drawn  for.  As  to 
present  commercial  requirements,  some  indication  of  their 
extent  may  be  gathered  from  the  foreign  trade  state- 
ment for  April,  which  the  Bureau  of  Statistics  has  issued 
this  week  and  which  we  have  remarked  upon  in  a  subse  - 
quent  column.  For  the  last  seven  months  the  trade  move- 
ment figures  up  as  follows. 

FOKEION  TRADE  OF  THE  UNITED  STATES— (OOOs  omitted.) 


MERCHAXBISE. 

Gold. 

SiLTER. 

ExcetB 

Excess 

Excess 

Exv'ts 

Imp'ts 

of 

Impels  Exp^U 

of 

Exp'll 

Imp'ta 

of 

f 

-1! 

t 

_ 

Impels 

~r' 

~i~ 

Exp'U 

18S4-85. 

t 

» 

October . . . 

71,073 

51,713 

19,380 

2,430 

193 

2,!«7 

2,574 

1,943 

631 

November. 

79,733 

45,518 

34,265 

8,183 

444 

7,739 

1,850 

1,438 

41;i 

December. 

91,295    42,139 

49,156 

2,418 

603 

1,815 

3,47H 

2,144 

1,334 

January... 

80.56a    ii.'ili 

38,344 

2.076 

1.446 

630 

2,220 

1,093 

1,136 

February.. 

53,«2l,  42,030 

11,891 

■  1,887 

1,636 

£51 

2,507 

1,003 

1,504 

March 

51,.S4« 

52,982 

•1,633 

1,787 

833 

824 

3,llil 

1,836 

1,283 

April 

52,937 

48,792 

4,145 

782 

1,168 

+378 

3,187 

1,940 

1,197 

Tot.  7mo8. 

480.980 '325.393 

155,528 

19,033 

6,313 

13.220 

1   18,894 

11,397 

7,497 

*  Excess  of  imports.    +  Excess  of  exports. 

The  crop  situation  seems  in  general  to  be  growing  more 
promising.  There  is  a  little  anxiety  respecting  cotton  in 
some  districts  of  the  Southwest  because  of  too  frequent 
rains,  but  if  warm  and  dry  weather  succeeds  soon,  all 
anxiety  would  be  quickly  removed.  Corn  has  now  every- 
where been  planted,  and  in  almost  every  section  under 
favorable  conditions  and  in  large  amount  ;  the  same 
facts  are  also  true  of  all  other  crops  except  as  to  the 
acreage  of  wheat ;  warmer  weather  has  likewise  prevailed, 
and  hence,  though  late  in  the  start,  the  developing  forces  of 
nature  are  imparting  to  the  agricultural  prospect  a  brighter- 
outlook.  Under  these  circumstances  the  speculation  in 
breadstuffs  languishes.  The  effort  to  make  Europe  take  our 
large  visible  supply  at  our  own  prices  seems  to  be  proving 
about  as  successful  as  a  similar  effort  in  another  recent  year 
Some  people  never  learn  anything  by  experience.  They 
go  around  the  same  old  circle  again  and  again,  biting  oS 
their  own  noses  every  time  under  the  hallucination,  appa- 
rently, that  it  is  some  one  else  that  is  suffering.  It  recalls 
the  surprise  expressed  by  the  sleeping  darky  while  with 
others  toasting  his  feet  at  a  fire;  after  being  awakened  by 
the  smell  to  a  suspicion  that  some  one's  heels  were 
burning,  exclaimed  on  personal  examination,  "  by  gosh  it 
am  dis  darky's  heels  dat  am  burnin."  With  a  visible 
supply  of  wheat  in  America  closely  approximating  37 
million  bushels,  with  the  afloat  to  Europe  reaching  the 
very  large  total  of  28  million  bushels,  with  a  large  sur- 
plus  of  the   old  crop  still  in  farmers'^,  hands  in  almost 
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every  producing  country,  with  all  countries  other  than  the  r  lioni  of  old  stock)  and  having  voting  power.     Thm  oZ 


United  States  very  freely  marketing  their  surplus,  and 
with  the  new  crop  the  world  over  promising  as  yet  fairly 
well,  is  it  not  barely  possible  that  wo  may  wake  up  some 
day  to  a  realization  that  we  are  simply  hurting  oursolvoj 
and  not  crowding  our  neighbors? 

Tbere  have  been  abundant  eilorts,  rumors,  and  meetings 
of  trunk  line  managers  this  week,  to  have  settled  up  all  of 
our  Eastern  rate  wars,  if  they  were  capable  of  settlement. 
But  we  cannot  report  that  those  differences  are  any  nearer 
adjustment  than   they  were  ten   days   ago.     In  fact,  are 
there  not  circumstances,  some  new  and  others   old,  which 
practically  put  any  arrangement  just   now   entirely  out  of 
the  question?     We  have  often  referred  to  the  West  Shore 
situation,  as  furnishing  one  such  obstruction,  not  because 
the  receivers  may  not  be  willing  to  do  all  that  is  within 
their  power  to   do,  but  because  that  road  could   attract 
80  little  business  under  an  equal  arrangement  with  the 
Central, and  the  Central  can  make  no  other.  In  that  instance 
absorption  seems  to  be  the  only  mode  of  reconciliation — at 
least  we  can  see  no  other.  But  besides  that,  we  have  now,  so 
far  as  freight  is  concerned, to  add  lake  and  canal  competition, 
and  this  is  not  simply  the  ordinary  competition  of  that  route, 
but-something  marvelously  low  even  for  these  dull  times. 
How  can  any  basis  be  made  for  an  agreement  on  Chicago 
trafiSc  with  such  an  impediment  to  harmony?     Putting  up 
freight  rates  would  mean  simply  that  the  New  York  roads 
should   retire   from   the   through  business.     Then  among 
other  disturbing   elements,  there   is  the  South   Pennsyl- 
vania which  is  being  pushed  to  completion,  paralleling  the 
Pennsylvania  Road  through  an    important  section.     Still, 
we  think   this   latter   dilTiculty  not  insurmountable,  if  the 
other  two  influences  could  be  got  out  of  the  way.     Under 
the  circumstances,  however,  we  cannot  but  look  upon  the 
talk  of  an  adjustment  between  the  trunk  line  roads  for  the 
present  as  pure  flimflam. 

In  this  connection  it  is  of  interest  to  know  that  the 
modified  plan  of  reorganization  of  the  West  Shore  &  Buf- 
falo road,  prepared  by  the  Hewitt  Committee,  to  which  we 
alluded  last  week,  has  been  finally  perfected,  and  was 
given  to  the  public  yesterday.  It  proves  to  diSer  but 
slightly  from  the  outline  of  the  same  furnished  by  us  last 
week,  and  the  difference  further  favors  the  present 
bondholders.  The  total  of  the  securities  will  be  as  stated, 
but  instead  of  a  15 -million  second  preferred  stock,  to  be 
issued  for  the  claims  of  the  North  River  Construction 
Company  and  of  the  Ontario  &  Western  Company,  there 
will  be  that  amount  of  income  bonds  without  voting  power 
— and  this  is  about  the  only  particular  in  which  the  mod- 
ifications have  been  changed.  There  had  been  some 
expressions  of  discontent  at  placing  so  much  voting  stock  in 
the  hands  of  the  parties  representing  these  claims,  and 
this  objection  is  overcome  in  the  manner  mentioned. 
The  total  of  first  mortgage  bonds  to  be  issued 
will  not  be  more  than  25  millions  in  any  event,  and  the 
first  issue  is  to  be  but  20  millions  (the  remaining  five  mil- 
lions not  to  be  put  out  till  after  a  specified  time,  and  only 
then  with  the  consent  of  two-thirds  the  old  bondhold- 
ers) and  but  15  millions  if  the  terminals  are  not  purchased. 
Hence  the  annual  charges  ahead  of  the  present  bondhold- 
ers will  at  the  most  be  $1,250,000,  and  at  first  but 
$1,000,000.  Consequently  the  position  of  these  bond- 
holders will  be  about  as  follows.  They  will  hold  a  50  mil- 
lion second  mortgage  and  five  millions  of  preferred  stock 
(given  for  back  interest) — both  endowed  with  voting 
power.  There  will  be  15  millions  of  income  bonds  sub- 
sequent in  lien  to  them  and  25  millions  of  first  mort- 
gage antecedent  in  Uen.  There  will  be,  besides, 
20  millions    of    commou   stock  (issued   for  the  40  mil- 


bondholders  will  got  the  two  thiogn  so  much  dMired— 
a  minimum  of  charges  ahead  of  thoir  security  and  full 
control  of  the  road,  for  ihoy  will  have  55  millions  of  voting 
Bocuritiesagainst  only  20  millions  of  common  slock  ouuido. 
We  do  not  see,  therefore,  why  the  plan  should  not  b* 
entirely  satisfactory,  and  in  view  of  the  fact  that  the  pras* 
ent  irresponsible  position  of  the  W(!St  Shore  enterpriM 
keeps  the  whole  railroad  industry  of  the  country  in  »  di*> 
organized  condition,  it  is  to  be  hope<l  that  the  plan  will 
now  find  speedy  favor  and  lead  the  way  to  an  early  adjust- 
ment of  the  whole  matter. 

The  stock  market  has  been  dull  and  fluctuating,  though 
la  general   inclined   to   weakness.     On    Monday   it    wai 
announced  that  the  Pennsylvania  Railroad  managers  bad 
ordered  a  cut  in  passenger  rates  with  the  stated  purpose 
of  getting  back  some  of  their  lost  traffic;  but  it  had  no 
very  material  influence  on  the  market,  as  it  did  not  change 
substantially  the  present  situation  in  that  particular;  one 
more  road  to  divide  the  reduced  value  of  the  through 
passenger  traffic  with,  cannot  affect  incomes  much.     The 
meeting  held   on   Wednesday   by   the   managers   of   the 
trunk  line  roads  was  used  both  before  and  after  it  wae 
held  as  an  indication  that  an  adjustment  of  the  difficulties 
of  the  roads  was  near  at  hand.     On  Thursday  morning  it 
was  reported  that  the  President  of  the  Grand   Trunk  of 
Canada  was  seeking  to  acquire  control,  by   lease,  of  the 
West  Shore  and  it  was  further  rumored  that  the  Penn- 
sylvania  had    under  consideration  a  similar  proposition. 
This  story  was  speedily  denied,  but  it  had  some  influence 
in  advancing  the  price  of  the  trunk  line  stocks,  which  in  a 
measure  was  retained  subsequent  to  the  denial.    A  further 
feature  of  the  week  has  been  the  decline  in  Erie   second 
consols.     We  remark  in  another  column  upon  the  recent 
decision  in  the  Cincinnati  Hamilton  &  Dayton  case  which 
affects  Erie's   Cincinnati  connection,  and  which  has  prob- 
ably been  in  good  part  the  cause  of  the  decline.     Central 
New  Jersey  was  strong  and   advanced   Thursday  on  the 
announcement   that   the   Baltimore   &   Ohio    had    made 
some  sort  of  proposition  for   the  control  of  the  terminal 
facilities  of  the  road.     These,  together   with  a  renewal  of 
the  oft-repeated  rumor  that  the  lease  of  the  Oregon  Navi- 
gation  Co.   to   Northern  Pacific  and  Union  I'acific  roads 
had  been  definitely   settled,  and  some   unfavorable  traffic 
reports,  have  been  the  main  features  of  the  week,  bat  the 
general  situation  of  the  market  has  changed  in  no  particular. 
liorthern  Pacifies  current   traffic   returns   continue  un- 
favorable, but  this  has  had  no  effect  on  its  securities.     We 
gave  in    our  issue  of   May  9   the  gross  earnings  for  the 
month  of  April,  exhibiting  a  heavy  loss  as  compared  with 
the  corresponding  month  of  the  previous  year,  and  have 
now  succeeded  in  getting   a   statement  of  expenses  and 
net  earnings  for  the  same  month.     In  view  of  the  heavy 
loss  in  gross,  the  net  was   expected  to  be  quite  unsatisfac- 
tory, and  this  is   borne  out  by   the   figures  at  hand.     Aa 
against  the  decrease  of  $563,850  in  gross  (from  ijl, 441,- 
515  in  April  1884  to  $877,fi65    the  present  April),  it  was 
possible   apparently   to   reduce   expenses  only  $120,086^ 
so  that  the  net  shows  the  large  diminution  of  $443,764,  the 
total  of  the  same  being  only  $309,583  now,  against  $843,- 
347   last  year.     The  following  are    the  figures   for   the 
two  years,  both   for  April  and  for   the  10  months  of  the 
company's  fiscal  year  ended  with  April. 
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There  was  of  course  a  reason  for  the  heavy  falling  off 
in  April.  It  was  the  same  as  in  March,  namely,  that  the 
company  is  comparing  with  a  period  last  year  when  the 
totals  were  exceptionally  large,  earnings  having  then  been 
heavily  swelled  by  the  Coeur  d'Alene  gold  fever.  Passeng- 
ers earnings  we  have  maintained  all  along  must  fall  off 
greatly,  and  of  the  decrease  of  $56.3,850  in  the  gross  above 
for  April,  we  find  that  no  less  than  $325,141  was  in  pas. 
senger  receipts.  Though  the  falling  off  in  earnings  was 
expected,  it  must  be  admitted  that  both  in  gross  and  net 
it  is  much  heavier  than  was  anticipated.  For  instance,  a 
couple  of  months  ago,  Mr.  Oakes,  the  Vice-President,  esti. 
mated  that  the  decrease  in  net  would  be  $125,000  in 
March  and  $150,000  in  April,  or  $275,000  for  the 
two  months.  Instead  of  that  we  had  in  March  a 
decrease  of  $252,708,  and  now  in  April  a  decrease 
of  $443,764,  or  nearly  $700,000  together.  These  facts 
are  chiefly  interesting  because  they  modify  Mr.  Oakes' 
conclusions  based  on  the  more  favorable  figures.  Mr. 
Oakes  felt  confident  that  the  road  would  earn  $300,000 
above  its  fixed  charges  the  current  fiscal  year,  and  in  an 
article  in  our  issue  of  May  2  we  showed  that  there  was  a 
possibility  that  this  might  be  realized.  We  had  the 
figures  then  for  the  first  nine  months  to  the  end  of  March, 
and  used  Mr.  Oakes'  estimates  for  the  remaining  three 
months,  making  however  what  we  supposed  was  a  liberal 
allowance  for  errors  on  Mr.  Oakes'  part.  But,  as  we  have 
seen,  the  actual  decrease  is  almost  three  times  the  esti 
mate.  Hence  it  is  clearly  impossible  for  the  road  to  show 
the  surplus  that  Mr.  Oakes  expected.  For  the  first  nine 
months  there  was  a  deficit  below  charges  of  $78,587  ;  in 
April  the  net  as  above  was  $399,583,  while  the  charges  for 
the  month  were  $489,550,  giving  a  further  deficiency  of 
$89,967,  and  making  the  total  deficiency  for  the  ten 
months  $168,554.  If  the  net  earnings  for  the  remaining 
two  months' — May  and  June — should  be  as  large  as  last 
year,  which  is  hardly  possible,  their  aggregate  would  be 
$1,171,121.  Allowing  for  the  $168,554  deficiency,  there 
would  remain  only  about  a  million  dollars  of  net  avail- 
able for  the  charges  of  these  two  months,  which  would 
seem  to  be  but  little  in  excess  of  the  amount  needed. 

Pennsylvania  Hailroad's  statement  of  earnings  and  ex! 
penses  for  April  is  also  unfavorable,  much  like  the  months 
immediately  preceding.  The  decrease  in  net  for  the 
month  is  even  heavier  than  heretofore,  but  that  follows 
simply  from  the  fact  that  the  showing  in  April  last  year, 
with  which  we  are  comparing,  was  unusually  good.  Hence 
we  have  a  loss  on  the  Eastern  lines  in  the  large  sum  of 
$421,508,  and  on  the  Western  lines  of  $113,462  more,  or 
a  total  loss  on  the  entire  system  of  $534,970,  so  that 
against  net  of  $1,737,475  in  April,  1884,  we  have  net  in 
1885  of  only  $1,202,505.  This  is  the  smallest  figure  since 
1879,  when  the  total  was  $934,362.  In  1881  the  total 
was  as  much  as  $2,144,471.  Following  is  a  comparison 
for  six  years. 


Lines  East  of 
PrrrsBUBO. 


April. 

Gross  earnlnRB 

Operat'K  expenses. 

Net  earnings... 
Western  lines 

Kesalt 

Jan.  1  to  April  30. 

Gross  earnings 

Operat'g  expenses . 

Net  earnings... 
Western  lines 

Begnlt 


1885. 


t 

3,704.890 
2.431.04! 


1,872.018 
—70,443 


13,693. 48« 
9,488,366 


4,255,120 
—390,688 

3.9(M,437 


1384. 


1883. 


«         I         » 

4,166,309i  4,061.7i50 
2,481,853;  2,693,010 


l,694,46flj   1,467.831 
+43,010,  -fl24,882 


1,787,475    1,5»«,813 


16,159,002  15,802.702 
9,'!70,18olt0,161,6e8 


5,380,722 
—309,291 


5,080,431 


5,731,010 
+101,022 


6.132.0S2 


1881. 


I  t 

3,855.850    3,760,372 
2,536,539'  2,104,56-e 


1,319,311 
+10.557 


1,338,868 


14,448,214 
9,559,214 


1.655,810 

-1-488,661 


4.889,000 
+7,271 


4,806,871 


2.144,471 


13,889,505 
8,069,504 


6,820,001 
+1400,311 

7.229,312 


1,405,582 

4-268,048 


12,704,879 
7,180,380 


5,805,810 

+1317,177 


6,022,487 


There  were  no  new  elements  at  work  afiecting  the  road's 
business  during  the  month,  the  principal  depressing  influ- 
ences Jbeing  the  demoralization  of  rates  both  East  and 


West  and  the  lack  of  activity  in  all  industries.  For  the 
first  four  months  of  the  year  the  exhibit  is  equally  unfavor- 
able, the  net  on  the  entire  system  being  only  $3,864,437, 
against  $5,080,431  in  188-4,  $6,132,032  in  1883  and  $7,- 
229,312  in  1881.  The  figures  are  smaller  even  than  in 
1879,  when  the  net  for  the  four  months  was  $4,263,551. 

Bankers'  balances  still  rule  at  1@  1^  per  cent.  At  Chicago 
some  demand  for  money  is  reported  from  the  interior,  but  at 
other  points  the  rates  of  exchange  favor  the  transmission 
of  funds  to  this  centre.  The  following  statement,  made  up 
from  returns  collected  by  us,  exhibits  the  receipts  and 
shipments  of  gold  and  currency  by  the  New  York  banks 
during  the  week. 


Week  ending  May  20, 1886. 

Seceived  hy 
S.  Y.  Banks. 

Shipped  by 
y.  T.  Bunki. 

Net  Interior 
Movement. 

t2,477,000 

$316,000 
•350,000 

aain...$2,161,00e 
Loss...      350,000 

Gold 

Total  gold  and  leeal  tenders..  .. 

»2,177,000 

$666,000 

Gain. .11.811,000 

Tu  Canada. 

The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,000,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  issued  yesterday. 


Week  endinfl  May  29, 1885. 

Into  BaTtks. 

Out  of  Banks.    •"''''  CTiano«  in 
Bank  Holding$. 

Banks'  Interior  Movement,  as  above 
Suii-Treasury  operations 

t2.477,000 
4,000,000 

«666,000 
5,000,000 

Gain.  tl,811,000 
Loss.     1,000,000 

Total  gold  and  legal  tenders.... 

17.377,000 

$6,566,000 

Gain.      $811,000 

The  Bank  of  England  reports  a  gain  of  £218,274  bul- 
lion for  the  week.  This  represents  £216,000  drawn 
from  abroad  and  £2,274  from  the  interior.  The 
Bank  of  France  gained  7,379,000  francs  gold  and 
5,452,000  francs  silver,  and "  the  Bank  of  Germany,  since 
the  last  report,  increased  10,420,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at   the  corresponding  date  last  year. 


Matj  28,  1885. 

May  29,  1884. 

Gold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

26.841.880 

43.646.727 

7,495,000 

S 

42,887.058 
22,485,000 

* 

25,138,906 

41,421,640 

7,901,250 

S 

Bank  of  France 

Bank  of  Germany 

40,500,952 
23,703,750 

Total  this  week 

77,983,607 

65,372,058 

74,461,856 
74,188,609 

64,210,702 

Total pre-vloue  week  ..  .. 

77,948,380 

64,948.47'* 

«4,039.162 

The  Assay  Office  paid  $253,770  through  the  Sub- 
Treasury  for  domestic  and  nothing  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


Date. 


May  22. 
"  23. 
"  25. 
"  26. 
"  27. 
"    28. 

Total 


Duties. 


$246,556  99 
386.153  82 
551,954  29 
485,035  90 
331,fi30  09 
356,055  76 


$2,357,286  85 


007Uti8Ung  of— 


Gold. 


$1,000 
2,000 
7,000 
7,000 
2,000 
2,000 


$21,000 


U.S. 
Jfolet. 


$37,000 
137,000 
171.000 
111,000 
67,000 
64,000 


$587,000 


Gold 
Oertiflc'a. 


$100,000 
1U,0C0 
172,000 
150,000 
141,000 
134,000 


$811,000 


Silver  Oer- 
tiflcate*. 


$108,000 
132,000 
201,000 
216,000 
121,000 
156,000 


$934,000 


THE  TREASURY  AND  THE  BANKS. 

■  Our  reference  of  last  week  to  the  assistance  the  banks 
might  render  the  Treasury  just  at  this  time  has  elicited 
remark,  and  in  some  quarters  criticism.  Among  others 
we  notice  that  the  Springfield  Republican  does  not  like  the 
suggestion.  It  says  with  much  force  that  the  banks  are 
under  no  obligation  to  help  the  Treasury  out  of  the  plain 
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consequences  of  the  act  of  Congress.  That  Congress  baa 
insisted  on  a  silver  dollar  policy  and  can  only  bo  taught 
the  folly  of  it  by  finding  itself  face  to  face  with  the  diaa 
greeable  consequences.  And  it  adds,  let  the  Administra- 
tion, therefore,  go  on  in  the  plain  line  of  duty,  and  if  the 
Secretary  of  the  Treasury  finds  himself  in  a  close  corner 
to  procure  gold  to  meet  the  interest  on  the  debt,  let  him 
throw  the  responsibility  on  Congress  and  demand  a  sus- 
pension of  the  outflow  of  silver  from  the  mints. 

This  would  be  good  advice  and  the  wiser  course  to 
pursue,  if  we  wore  not  all  involved — banks,  people,  and 
industrial  interests — in  such  a  catastrophe.  Only  think 
of  the  discredit  it  would  be,  to  even  make  a  single 
payment  of  interest  on  the  public  debt  in  silver  !  There  is 
not  an  American  who  has  any  lively  sense  of  an  obligation, 
but  would  feel  humiliated  by  such  an  act.  Then  besides 
that,  when  the  Government  reaches  or  nears  that  point  or 
perhaps  when  it  sees  such  a  result  is  imminent,  it  must 
pay  out  silver  promiscuously  to  banks  and  to  individuals, 
and  very  soon  after  that,  or  concurrently  with  it,  the  banks 
must  suspend  gold  payments  too.  In  fact,  if  it  be  true  that 
the  Government  is  likely  to  be  in  need,  then  our  entire 
monetary  system  is  in  danger,  and  since  circumstances 
have  put  it  m  the  power  of  the  banks  to  save  the  country 
from  so  great  a  disaster,  we  claim  it  is  a  duty  and  have 
no  doubt  it  will  be  a  pleasure  for  them  to  prevent  it. 

But  we  sympathize  fully  with  the  thought,  which  is 
really  the  basis  of  the  Republican's  suggestion,  that  Con- 
gress, having  brought  this  evil  upon  us,  should  be  made 
plainly  to  feel  its  responsibility.  It  is  therefore  with 
deep  regret  we  see  it  stated  that  at  the  informal 
conference  between  Secretary  Manning  and  certain 
bank  presidents  here  within  a  few  days,  there  appeared 
to  be  a  disposition  in  Government  circles  not,  as 
yet  at  least,  to  make  any  request  for  aid,  while  among 
bank  officers  delay  and  secrecy  seemed  to  be  in  favor.  For 
obvious  reasons  we  think  both  of  these  positions  are 
unwise.  If  it  is  reasonably  certain  that  the  Government  will 
need  help  during  the  coming  summer  there  is  certainly  no 
time  like  the  present  for  extending  it.  On  the  other  hand, 
if  the  banks  have  determined  to  let  the  Government  have 
the  benefit  of  their  overflowing  resources,  it  should  beyond 
a  doubt  be  done  openly. 

The  whole  controversy  thus  narrows  itself  down  to 
the  question  whether  the  Government  is  likely  to  need 
help.  We  think  the  present  conditions  and  prospective 
wants  clearly  point  to  that  end.  We  stated  a  month  ago 
that  the  present  conservative  management  of  the  Treasury 
would  develop  good  fruits  later  on,  and  therefore  that  the 
current  estimates  of  a  decline  in  the  gold  reserve  at  the 
same  rate  in  future  months  as  in  the  month  of  April, 
would  not  prove  correct.  The  approaching  first  of  June 
Treasury  statement  will  confirm  this  view,  the  loss  in  May 
Deing  probably  only  somewhere  about  2  million  dollars, 
against  a  loss  in  April  of  nearly  8  million  dollars.  This 
saving,  though  to  some  extent  exceptional,  has  been 
brought  about  in  part  through  a  larger  surplus  revenue, 
but  mainly  through  an  increase  of  the  payments  of  the 
customs  duties  in  gold;  the  Treasury,  instead  of  paying  out 
silver  certificates  as  they  came  in,  having  retired  a  portion  of 
them,  and  as  the  New  York  supply  has  thereby  decreased,  a 
recourse  to  gold  on  the  part  of  those  needing  funds  for 
payment  of  customs  became  a  necessity.  As  a  result 
of  all  this,  the  proportion  of  payments  in  gold  and  its 
equivalent  has  increased  from  59  per  cent  in  April  to 
probably  62  per  cent  in  May. 

But  that  fact  does  not  at  all  remove  the  probability  of  a 
considerable  Government  need  later  on.  It  should  be 
remembered  that  in  former  years  when  silver  dollars  and 


silver  certificates  were  len  nnmaroai,  there  wu  klvkjs 
an  accumulation,  above  outatanding  obligation*,  of  gold 
in  the  Treasury  towards  the  first  of  July.  In  iheeArlior 
years  when  the  surplus  revenue  was  very  largo  this  iocresae 
wu  not  observable,  because  there  was  an  abundance  coming 
in  constantly  for  all  purposes,  and  hence,  as  it  accumu- 
lated, the  Government  kept  calling  in  its  bonds  and 
thus  paying  the  surplus  out  for  the  parpoae  of  keeping 
the  balance  down,  so  as  not  to  withdraw  currency  from 
the  channels  of  commerce.  Still  the  first  of  July  balaao* 
was  always  large,  just  as  the  first  of  January  was.  Thia 
year,  however,  wo  are  nearing  that  date  with  a  very  snuU 
and  a  declining  balance.  The  loss  is  less,  as  we  hare  seen, 
than  was  feared,  but  yet  there  is  a  loss  instead  of  a  gain. 
Now  on  the  first  of  June  and  again  on  the  first  of  July 
the  Government  payments  are  especially  large.  It  has 
on  June  1  besides  its  usual  disbursements  $2,812,500 
of  interest,  and  on  July  1  about  $9,528,303  of  interest  to 
meet,  whereas  in  May  only  $1,456,428  of  interest  was  pftid. 
Furthermore,  if  in  the  early  summer  months,  when  busi- 
ness throughout  the  country  is  always  least  active,  silver 
certificates,  being  of  little  use  in  the  interior,  should 
tend  this  way  in  increased  volume,  they  would  in  the 
same  measure  flow  directly  into  the  Treasury  and 
make  its  revenue  more  largely  of  silver.  It  seems  to  fol- 
low from  these  facts  that  if  the  Treasury  does  not  hare 
some  accession  of  strength  from  outside  sources,  it  is  likely 
to  be  weakened  at  that  date  below  a  desirable  point;  and 
it  is  no  mark  of  sagacity  to  keep  our  eyes  shut  to  these 
facts  until  the  event  is  upon  us. 

Admitting  this  then  to  be  about  the  situation  of  Govern- 
ment affairs,  when  could  there  be  so  favorable  a  moment 
as  the  present  for  any  operation  which  should  transfer 
gold  from  the  banks  to  the  Treasury  ?  There  never 
was  a  period  when  the  banks  had  so  large  a  reserve 
and  so  little  demand  for  it.  Commerce  therefore  would 
not  feel  the  withdrawal,  while  the  banks,  whatever  plan 
was  adopted,  would  lose  no  interest  because  the  capital  is 
already  idle.  We  proposed  last  week  that  they  should 
take  the  Government's  subsidiary  silver,  and  we  believe  it 
is  to-day  the  only  feasible  and  substantial  way  they  have 
of  really  helping  the  Treasury.  To  accept  silver  certificates 
coupled  with  a  promise  not  loiwy  them  out,  as  the  Treasury 
proposes,  is,  we  are  sorry  to  say,  not  practical.  There 
are  about  66  presidents,  with  an  equal  number  of  cashiers, 
and  they  are  all  very  honest  men  of  course  ;  but  in  man- 
aging their  trusts  they  are  much  like  railroad  managers,  so 
very  alert  that  they  are  never  able  wholly  to  trust  one 
another,  and  could  not  therefore  enter  into  such  an  arrange- 
ment as  suggested.  For  granting  it  made,  only  the  super- 
honest  ones  we  may  assume  would  live  up  to  their  promise, 
making  of  the  certificates  a  fixed  asset ;  while  some  of  the 
others — may  we  not  just  as  certainly  assume  ? — would  turn 
them  with  marvelous  celerity  into  a  quick  asset.  The 
plan,  therefore,  is  not  practicable.  But  waiving  for  the  time 
being,  the  manner  in  which  the  assistance  should  be 
extended,  the  need  for  it  and  the  present  timeliness  of  it 
seem  to  us  beyond  controversy.  Waiting  till  it  becomes 
a  question  of  urgency  with  the  Government  and  until  the 
country  begins  to  move  its  crops,  and  therefore  has  more 
uses  for  money,  savors  of  recklessness. 

To  argue  the  remaining  question,  whether  the  aid 
shall  be  extended  quietly  and  secretly,  or  openly  and 
above  board,  seems  hardly  necessary.  If  there  were  no 
other  objection  to  secrecy,  its  impossibility  should  lead  to  iU 
rejection.  Of  course  the  plan  contemplates  the  participation 
of  all  the  city  banks.  There  are,  as  sUted,  about  sixty-six  in 
the  Clearing  House,  with  five  to  seventeen  directors  to  each 
bank,  and  a  good  many  newspapers  in  this  city  that  know 
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how  to  worm  out  a  isecret  even  when  much  more  closely 
held  than  this  could  be.  Is  it  not  idle  to  talk  of  secrecy 
under  such  circumstances  ?  But  even  if  the  circumstances 
were  much  more  favorable  to  concealment,  is  it  not  every 
way  better  to  take  the  public  into  the  confidence  of  the 
banks  and  make  no  mystery  of  it  ?  A  secret  always  has 
a  kind  of  ghostly  air  about  it,  and  if  anything  in  these 
relations  could  excite  alarm,  there  would  be  no  better  way 
of  doing  it  than  in  thus  putting  a  mask  over  the  truth  and 
letting  it  leak  out  by  bits. 

Besides,  what  has  brought  us  into  this  state?  We  assume 
— ^because  it  is  so  obvious  now,  no  one  will  have  the  hardi- 
hood to  deny  it— that  it  is  the  coining  of  silver  dollars  and 
the  forced  issue  of  silver  certificates  on  them.  The  country 
has  been  trying  to  make  value  by  statute  and  has  of  course 
failed.  In  view  of  this  fact,  is  it  not  obviously  the  duty 
of  the  banks,  while  extending  aid  so  unselfishly,  to  be 
very  careful,  as  the  Springfield  Republican  says,  not  to 
let  the  country  lose  sight  of  the  responsibility  of  Congress 
for  the  crisis  which  has  made  that  aid  necessary,  and  of 
the  false  legislation  that  has  brought  us  to  this  state;  since 
the  greater  publicity  that  is  given  to  the  condition,  and 
to  the  act  that  is  to  relieve  it,  the  better,  as  an  educational 
influence,  it  will  be  for  the  people.  For  this  silver  disor- 
der is  not  the  only  currency  error  that  needs  correcting. 
It  is  the  more  imminent  danger,  and  therefore  for  the  time 
being  the  most  disturbing;  but  when  our  people  have  been 
relieved  from  that,  and  have  realized  that  to  it  their  present 
sufferings  are  so  largely  due,  they  will  be  the  more  ready 
for  general  currency  reform. 


ERIE'S  CINCINNATI  HAMILTON  d-  DAYTON 
CONNECTION. 

For  the  second  time,  Mr.  Hugh  J.  Jewett  has  achieved 
a  victory  in  the  Ohio  courts  in  a  matter  involving  the 
control  of  the  Cincinnati  Hamilton  &  Dayton  road — the 
Erie  outlet  to  Cmcinnati.  There  is  a  difference  however 
between  his  former  triumph  and  the  present  triumph.  In  the 
one  case  he  was  the  active  agent  and  representative  of 
the  Erie  interest,  and  all  his  efforts  were  directed  to 
strengthening  that  interest.  In  the  other  he  appears  as 
the  champion  of  the  forces  hostile  to  that  road,  and  all 
his  power  apparently  is  enlisted  in  a  warfare  intended  to 
cripple  the  trunk  line  which  he  but  a  short  time  ago  was 
apparently  so  zealous  in  building  up.  His  victory  in  the 
former  case  was  complete  too;  in  the  present  case  it  is  only 
partial. 

There  is  much  that  is  peculiar  and  interesting  about 
the  connection  of  Mr.  Jewett  and  the  Erie  with  certain  Ohio 
railroads.  Only  a  few  years  ago,  Mr.  J.  H.  Devereux,  the 
present  head  of  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  road,  also  officiated  as  president  of  the  Cin- 
cinnati Hamilton  &  Dayton  and  the  New  York  Penn 
sylvania  &  Ohio.  Mr.  Devereux  was  at  that  time  en- 
gaged in  an  effort  to  bring  about  a  consolidation  of  the 
Hamilton  &  Dayton  with  the  Cleveland  &  Indianapolis. 
That  gentleman  and  Mr.  Jewett  were  on  good  terms,  and 
Mr.  Jewett  offered  no  opposition  to  the  movement.  It 
was  claimed  that  he  actively  aided  Mr.  Devereux,  but 
that  Mr.  Jewett  denied.  Certainly,  however,  he  was  at 
that  moment  not  averse  to  the  consolidation.  Mr. 
Devereux  was  regarded  as  an  Erie  man,  and  it  was 
supposed  that  the  consolidation  would  benefit  the 
Erie.  How  it  happened  is  not  known  to  the  public, 
but  suddenly  Mr.  Devereux  was  transformed  into 
a  Vanderbilt  man.  Then  it  was  that  a  marked  change 
came  over  Mr.  Jewett  himself.  His  eyes  were  opened  to 
the  fact  that  the  scheme  in  which  he  had  been  engaged 
with  Mr.  Devereux  was  a  wicked   conspiracy  which  must 


be  defeated  at  all  hazards.  Mr.  Jewett  fortunately  at  the 
same  moment  recollected  that  the  laws  of  Ohio  did  not 
permit  the  consolidation  of  parallel  or  competing  roads, 
and  certainly  the  Cleveland  &  Indianapolis  and  the 
Hamilton  &  Dayton  were  competing  roads,  since  both  ran 
to  Cincinnati,  the  only  difference  being  that  the  initial 
point  of  the  one  was  at  Cleveland  and  of  the  other  at 
Toledo.  Here  was  Mr.  Jewett's  opportunity.  The 
malignant  spirits  who  were  engaged  in  a  base  attempt  to 
violate  the  laws  of  the  State  should  be  made  to  know 
that  public  zeal  had  not  yet  died  out,  and  that  the  inter, 
ests  of  the  community  would  find  an  aggressive  champion 
in  the  person  of  the  president  of  the  Erie.  If  the  interests 
of  the  Erie  could  at  the  same  time  be  furthered, 
all  well  and  good,  but  that  was  obviously  merely 
an  incidental  advantage — not  at  all  the  controlling 
motive.  Mr.  Jewett  did  succeed  in  bafQing  the  enemies 
of  the  State.  The  courts  would  not  sustain  the  consolida- 
tion, and  the  whole  scheme  fell  through.  Mr.  Vanderbilt 
however  held  a  controlling  interest  in  the  stock  of  the 
Cleveland  &  Indianapolis  road,  and  in  that  way  got 
possession  of  that  property.  On  the  other  hand,  he  did 
not  control  the  Hamilton  &  Dayton. 

It  was  at  this  juncture  that  Mr.  Jewett  set  about  to 
secure  the  Hamilton  &  Dayton  to  the  Erie  beyond  perad- 
venture;  but  judging  from  the  decision  rendered  this  week 
some  one  with  a  good  knowledge  of  law  was  successful  in 
devising  a  scheme  that  could  be  used  to  promote  Mr. 
Jewett's  purposes  whether  in  or  out  of  Erie.  While  the 
controversy  between  the  Hamilton  k  Dayton  and  the 
Cleveland  &  Indianapolis  was  in  progress,  a  number  of 
the  leading  stockholders  of  the  first-mentioned  road  formed 
a  pool  the  better  to  protect  their  interests.  It  was  to  this 
pool  that  Mr.  Jewett  went,  and  effected  an  arrangement 
by  which  the  stock  in  the  pool  (some  20,000  shares,  repre- 
senting a  controlling  interest)  was  placed  in  trust,  and 
trust  certificates  therefor  issued  to  the  holders.  On  these 
certificates  the  Erie  guaranteed  6  per  cent  dividends  per 
year — that  is,  it  agreed,  in  case  the  Hamilton  &  Dayton 
stock  itself  did  not  pay  that  much,  to  make  up  the  differ- 
ence. Mr.  Jewett  was  the  trustee,  but  of  course  he  had 
no  ambition  of  his  own  to  serve;  he  represented  simply 
the  Erie  Company,  and  one  of  the  terms  of  the  agreement 
is  said  to  have  been  that  he  should  on  '  demand  turn  over 
to  that  company  a  proxy  for  the  stock  in  his  control. 

So  long  as  Mr.  Jewett  remained  at  the  head  of  the  Erie, 
not  a  whisper  was  heard  of  the  illegality  of  such  an 
arrangement.  To  be  sure  it  was  a  trifle  unfair  to  the 
minority,  since  in  a  certain  contingency  they  might  not 
fare  as  well  as  the  majority,  but  under  the  circumstances 
it  was  impossible  to  avoid  this,  since  the  Erie  wanted  not 
the  whole  stock,  but  merely  a  controlling  amount,  and  of 
course  sought  to  reduce  its  liability  to  a  minimum.  Be- 
sides, it  was  an  arrangement  not  with  the  Hamilton  &  Day- 
ton Company,  but  with  certain  owners  of  its  stock,  who 
simply  placed  their  holdings  in  trust  for  their  own  benefit. 
The  interests  of  the  minority  stockholders,  moreover,  did 
not  appear  threatened  thereby.  And  as  far  as  the  benefit 
to  result  to  the  majority  stockholders  is  concerned,  the 
occasion  never  arose  for  its  exercise,  since  the  Hamilton 
&  Dayton  has  paid  6  per  cent  out  of  its  own  earnings; 
and  thus  minority  and  majority  stockholders  hav^e  received 
equal  dividends.  Nevertheless,  with  the  severance  of 
Mr.  Jewett's  relations  with  Erie,  it  was  discovered  that 
the  arrangement  was  in  defiance  of  law,  and,  therefore^ 
would  not  stand — just  as  previously  it  had  been  discovered 
that  the  consolidation  arrangement  was  illegal,  when  it 
became  clear  that  the  Vanderbilt  interest,  and  not  th» 
Jewett  interest,  would  profit  thereby. 
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Of  course,  the  validity  of  the  trust  liad  to  be  attacked 
through  a  nuaorily  stockholder,  and  this  was  accordingly 
done.  The  suit  was  broughtby  Geo.IIafor  on  behalf  of  certain 
minority  holders.and  sought  to  enjoin  Mr.  Jewett  from  trans- 
ferring a  proxy  for  the  pooled  stock  to  the  Krie  board,  or 
their  nominee,  and  it  such  tranfer  was  made  to  enjoin  the 
IJamilton  &  Dayton  officials  from  receiving  the  vote  on  the 
same.  It  will  be  noticed  that  the  plaintiff  did  not  seek  to  re- 
strain ^[r.  Jewett  from  voting  the  stock,  but  simply  the  Erie 
road,  which  clearly  demonstrates  that  though  the  proceed- 
ing was  intended  to  be  inimical  to  that  corporation  it  was  not 
80  intended  towards  Mr.  Jewett.  Moreover,  the  plaintiff 
demurred  to  the  cross  petition  filed  by  the  defendant, 
and  which  asked  that  both  Mr.  Jewett  and  the  Erie  Com. 
pany  be  placed  on  an  equal  footing — that  is,  if  the  Erie 
be  restrained  from  voting  the  stock,  that  Mr.  Jewett  be 
likewise  restrained.  Then  besides  that,  the  defendant 
charged  that  Mr.  Jewett,  though  holding  his  trust  merely  as 
its  agent  and  bound  to  transfer  the  stock  back  to  it,  positively 
refused  to  deliver  over  the  proxy  and  expressed  his  deter- 
mination to  vote  the  same  against  the  Erie's  interests.  It 
was  this  that  induced  the  Erie  to  file  its  cross-petition. 
Ab  showing  finally  the  position  of  Mr.  Jewett,  it  is  only 
necessary  to  say  that  he  did  not  deny  the  allegations  of 
the  defendant,  and  did  not  put  in  an  appearance.  The 
court  reviews  the  whole  matter  at  length,  and  comes  to  the 
conclusion  that  the  trust  agreement  is  void,  "  both  upon 
"  the  ground  that  the  power  is  denied  to  one  corporation 
"  to  control  another,  and  that  the  stockholder  cannot  bar- 
"gain  away  the  right  to  vote  upon  his  stock."  Accord- 
ingly, the  injunction  demanded  by  the  plaintiff  is  issued 
Hence,  as  respects  his  main  purpose — that  of  preventing 
the  Erie  from  controlling  the  coming  Hamilton  &  Dayton 
election — Mr.  Jewett  has  been  successful.  But  as  respects 
the  purpose  to  control  that  election  himself,  in  his  own 
interest  and  against  that  of  the  Erie,  he  is  unsuccessful, 
for  the  court  also  enjoins  him  from  voting  the  stock. 

It  seems  to  be  admitted  that  the  decision  makes  neces- 
sary the  taking  up  of  the  trust  certificates  and  the  return 
of  the  Hamilton  &  Dayton  stock  covered  by  the  same  to 
their  respective  holders,  in  which  case  the  hold  of  the 
Erie  on  the  road  would  of  course  be  loosened.  It  may 
not  be  amiss  therefore  to  consider  for  a  moment  what  the 
effect  on  Erie  would  be  in  such  a  contingency.  And 
here  we  may  say  that  while  not  at  all  desirous  of  belittling 
the  value  of  that  road,  it  is  very  easy  to  exaggerate  its 
importance  to  the  Erie.  Its  chief  utility  is  in  giving  the 
same  an  outlet  to  Cincinnati.  Of  course  it  is  desirable  that 
such  outlet  should  be  under  the  Erie's  control,  and  the  loss 
of  the  Hamilton  &  Dayton  is  to  be  especially  deplored 
because  it  furnished  that  desideratum  without  up 
to  this  time  having  entailed  a  dollar  of  expense,  yet  it 
must  not  be  forgotten  that  this  is  not  the  only  outlet  to 
that  city,  and  that  doubtless  arrangements  with  other 
connecting  roads  could  very  easily  be  made.  We  are  not 
referring  to  the  Cleveland  &  Indianapolis  road,  but  rather 
to  the  Pennsylvania,  whose  managers  have  for  years 
conducted  their  operations  on  broad  and  liberal  principles, 
and  who  could  be  depended  on  to  furnish  the  necessary 
accommodations.  If,  as  claimed,  the  Hamilton  &  Dayton 
shall  now  fall  into  Pennsylvania  hands,  why  then,  we 
doubt  not,  the  Erie  would  be  permitted  to  use  that 
road  as  heretofore.  Very  likely,  the  Cleveland  &  Indian- 
apolis, too,  would  willingly  grant  accommodations,  and 
welcome  the  additional  traffic  of  the  Erie,  now  that 
jbusiness  is  dull.  But  that  road  is  under  Vanderbilt 
inflUb\ice,  and  when  times  improve,  as  they  certainly  will, 
the  Erie  iliight  be  ordered  off,  just  as  it  was  summarily 
ordered  off  the  Lake  Shore  some  three  years  ago. 


If  the  truth  were  known,  H 

that  the  refusal  of  the  Lake  Shoru  at  that  timn  to  (wrve 
any  longer  as  a  connection  for  the  Erie  ha'l  u  much  as 
anything  to  do  with  the  effort*  then  pnt  forth  by  the  Krl« 
managers  to  extend  their  system  to  the  leading  Western 
trafBc  centres.  It  will  be  remembered  that  the  Krie  at 
that  moment  seemed  to  be  threatened  even  with  the  loM 
of  the  Now  York  Pennsylvania  k  Ohio  road.  That  road 
waa  subsequently  secured  beyond  doubt  through  a  lease  of 
the  same  to  the  Erie,  wliile  at  the  same  lime  the  acqui- 
sition of  the  Hamilton  &  Dayton  furnished  an  outlet  to 
the  Southwest  and  the  definite  determination  to  build  th« 
Chicago  &  Atlantic  made  certain  an  outlet  to  Chicago  and 
the  Northwest.  It  is  interesting  to  see  that  now  the 
Chicago  k  Atlantic  connection  (of  which  Mr.  Jewett  is 
President)  as  well  as  the  Hamilton  k  Dayton,  appears  lost 
to  the  Erie,  since  the  management  of  the  first-named  has  cu« 
ried  its  animosity  so  far,  that  the  Erie  no  longer  sends  its 
traflBc  over  the  line.  But  with  reference  to  this  Chicago  & 
Atlantic  road  it  may  be  said,  as  of  the  Hamilton  k  Dayton, 
only  with  threefold  greater  force,  that  there  is  no  lack  of 
other  outlets  to  the  same  point  that  the  Erie  can  use.  In 
fact,  that  is  just  what  it  is  doing.  It  need  never  fear  that 
it  cannot  find  a  road  to  Chicago.  The  main  trouble  about 
the  Chicago  &  Atlantic  affair  is  that  the  Erie  is  very 
heavily  interested  in  the  road  financially. 

All  this  is  on  the  supposition  that  through  traffic  is  a 
very  desirable  kind  of  traffic  to  have,  which  it  is  not. 
There  is  no  profit  on  that  class  of  business  at  present  rates. 
and  there  seems  no  hope  of  any  immediate  improvement, 
As  things  are  now,  that  road  is  doubtless  best  off  that  has 
the  least  of  the  through  traffic.  So  if  any  regret  is 
expressed  at  the  Erie's  position  with  reference  to  through 
connections,  it  should  be  tempered  with  the  feeling  that 
for  the  present  at  least  it  is  losing  a  kind  of  trade  which 
it  is  best  not  to  have.  "We  think,  however,  that  the  new 
managers  will  prove  equal  to  the  emergency  that  con- 
fronts them,  and  hope  therefore  to  see  the  Erie  system 
preserved  in  all  its  essential  parts. 


OUB  FOREIGN  COMMERCE. 

The  Bureau  of  Statistics  now  issues  its  returns  more 
promptly  than  formerly,  and  the  figures  of  the  country's 
foreign  commerce  for  the  month  of  April  have  been  pub- 
lished this  week.  The  statement  bears  out  our  anticipa- 
tions— that  is,  it  is  quite  favorable  for  this  season  of  the 
year, — and  instead  of  a  balance  against  the  United  States 
in  the  amount  of  4  million  dollars,  as  in  1884,  we  have 
this  year  a  balance  in  our  favor  in  about  the  same  amount, 
making  a  comparative  improvement  over  1884  of  8  million 
dollars.  The  improved  result,  however,  is  this  time  more 
strikingly  shown  in  the  figures  of  the  specie  movement 
Last  year  in  April  gold  was  flowing  out  of  the  country  in 
large  volume,  the  total  gross  e.xports  reaching  $21,047,- 
525,  against  which  there  were  imports  of  $3,010,429, 
leaving  the  net  gold  export  $18,037,096.  This  year 
the  outflow  in  April  was  only  $1,157,995,  while  the  imports 
were  $782,533,  leaving  a  net  export  of  only  $375,462. 

The  reason  for  the  smaller  efflux  of  gold  is  found  not 
only  in  the  better  merchandise  showing  for  the  month  of 
April,  but  even  more  in  that  for  the  months  immediately 
preceding,  so  that  if  our  currency  conditions  had  permitted 
it  there  would  have  been  a  flow  of  specie  this  way  in  quite 
a  respectable  amount,  as  the  excess  of  merchandise  exports 
over  imports  in  the  four  months  ended  April  30  was  $52,- 
747,618  this  year,  against  only  $16,892,834  in  the  same 
four  months  in  1884,  and  for  the  twelve  months  ended 
April  was  $155,959,352,  against  only  $70,303,941  in  the 
previous  year.    The  latter  represents  a  difference  of  nearly 
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86  millions  in  favor  of  the  present  year,  whereas  the 
difEerence  represented  by  the  gold  movement  is  only  40 
millions — that  is,  there  was  a  net  gold  import  of  20^ 
millions  in  the  twelve  months  in  1884-5,  against  a  net  gold 
export  of  20  millions  in  1883-4.  But  we  have  so  often 
referred  to  this  point  of  the  relatively  better  trade  returns 
this  year,  and  the  fact  that  owing  to  currency  derange- 
ments we  were  not  experiencing  the  full  benefits  of  the 
improvement,  that  we  need  not  dwell  upon  the  matter  now. 
The  following  table  will  show  the  merchandise  movement 
for  seven  years — in  April  and  the  four  months  ended 
April  30. 


AprU. 

Jan.l  to  April  30. 

Bxcessof 

Excess  of 

Exports. 

Imp&rts. 

Exports. 

i 

Imports. 

Exports. 

$ 

* 

$ 

$ 

$ 

1885 

53.936,926 

48,791.750 

-H,145.178 

238.769,277il8e,021,659 

-1-52,747,618 

1884 

49.893.561 

54,163,063 

-4,869.499 

241,340,251224,447,417 

-hl6,892,834 

1883 

00.903,905 

67,006,905 

-1-3,807.000 

285.791,217:231.059,224 

-1-54,731,993 

1882 

57,952,376 

66,361,167 

—8,408,791 

242,093,832  250.748,118 

-8,654,286 

1881  ,.  .. 

70,885,615 

59,179,614 

-1-11,706.00; 

297,767,178 

212,933,189 

-1-84,834.039 

1880 

70,560,538 

74,866,455 

-3.806,917 

274,864,931 

256,108,975 

-l-lh.755.966 

1879 

54,341,862 

42,136,101 

-1-12,205,7(1! 

244,734,533 

152,881,771 

-F91.S52.767 

Here  a  glance  suffices  to  reveal  that  though  our  trade 
to-day  is  in  a  r.iore  gratifying  condition  than  a  year  ago — 
which  to  that  extent  of  course  is  an  encouraging  feature — - 
we  are  yet  far  behind  the  "flush"  years  of  1879,  1880  and 
1881.  Thus  neither  in  April,  nor  in  the  four  months  ended 
with  April,  was  the  value  of  the  exports  up  to  those  of  1879 
even,  while  being  very  considerably  below  those  of  1880 
and  1881.  The  balance,  too,  compares  unfavorably  with 
that  of  those  years.  For  instance,  in  April,  1881,  there 
was  an  excess  of  exports  of  nearly  12  millions,  and  in 
1879  of  over  12  millions,  against  but  4  millions  now. 
In  1880,  to  be  sure,  there  was  an  excess  of  im'ports,  but 
that  was  simply  because  of  the  tremendous  speculation  in 
foreign  merchandise  then  being  carried  on,  under  which 
the  totals,  mounted  to  larger  figures  than  ever  before. 
The  difference  between  that  year  of  great  activity  and  the 
present  year  of  extreme  depression  is  strikingly  shown  in 
the  fact  that  then  the  month's  total  trade — that  is,  the 
aggregate  of  the  exports  and  imports  together — was  nearly 
145  millions,  while  in  the  present  year  it  is  only  101-J- 
millions,  the  exports  in  1880  having  been  over  70^ 
millions,  against  scarcely  53  millions  now,  and  the  imports 
over  74  millions,  against  less  than  49  millions. 

Turning  more  particularly  to  the  comparison  between 
this  year  and  last,  we  find  that  for  the  four  months  the 
improved  result  is  due  entirely  to  the  diminished  imports, 
(the  exports  having  been  slightly  less);  but  for  the  month 
of  April  is  due  both  to  larger  exports  and  smaller  imports. 
The  total  of  the  former  is  about  53  millions,  against  about 
50  millions  in  1884,  and  the  imports  arc  only  48|-  millions, 
against  over  54  millions  last  year.  Thus  imports  have 
fallen  off  5;^  millions  and  exports  increased  3  millions. 
The  continued  falling  off  in  the  imports,  though  necessary 
as  a  corrective  measure  and  tending  to  restore  the  equili- 
brium in  the  trade  movement,  which  was  disturbed  both 
by  the  excessive  speculation  that  prevailed  a  few  years 
ago  and  the  currency  conditions  that  fostered  it — this  falling 
off  is  the  direct  result  of  the  depression  we  are  passing 
through  as  a  consequence  of  our  past  and  present  follies. 
As  regards  the  exports,  it  should  be  remembered,  in  insti- 
tuting comparisons  with  past  years,  that  prices  are  very 
much  lower  now,  and  that  on  a  basis  of  quantity  exported 
the  present  year  would  be  able  to  give  a  better  account  of 
itself.  "With  reference  to  the  increase  of  3  millions  in  the 
exports  over  last  year,  the  gain  is  to  be  attributed  entirely 
to  the  larger  breadstuffs  and  provisions  exports,  the  bread- 
stuffs  exports  amounting  to  $14,078,251  this  year  in  April, 
against  $12,251,178  last  year,  an  increase  of  |1, 827,073, 
and  the  provisions  exports  to  $7,167,147,  against  $5,263,- 


584,  an  increase  of  $1,903,563,  making  a  total  increase  in 
these  two  items  of  over  $3,700,000.  Cotton  is  another  chief 
export  staple,  but  at  this  season  of  the  year  does  not  count 
for  so  much.  The  movement  in  April  was  about  the  same 
in  the  two  years,  the  number  of  bales  sent  out  having 
been  186,302  and  186,098  respectively  in  1885  and  1884, 
but  prices  were  from  ^  to  a  cent  per  pound  lower, 
which  would  accordingly  diminish  the  value  of  the  exports 
this  year.  The  breadstuffs  and  provisions  shipments  in 
the  two  years  from  leading  ports  are  shown  below. 

EXPORTS  OF  BREADSTtTFFS  AND  PROVISIONS  FROM  LEADING  PORTS. 


Breadstuffs. 


New  York 

New  Orleans 

Baltimore 

Boston,  &c , 

Philadelphia  ...  . 
San  Francisco..  . 
Other  ports 


Total 

Provisions  and 
Dairy  L'xports. 

New  York 

New  Orleans 

Baltimoro 

Boston,  ifee 

Philadelphia 

8an  Francisco 

Other  ports 


1885. 


April. 


Jan.  1  to 
April  30. 


5,311.6471 

465,177 
2,.=)59,706. 
1,462,489! 

1.628,758 

2,007,387 

643,087, 


20,102,467 
2,.514,195 
9.320,569 
4,630,326 
5,077,034 

10,782,591 
3,831,394 


14,078,251'   56,258,576 


4,987,258 

9,552 

49,7ft3 

1,013,274 

474,966 

43,129 

589.175 


22,926,093 
72,690 
1,361,292 
4,778,299 
1,976,521 
180,.».88 
1,615,007 


Total* 


7,167,1471   32,910,498 


1884. 


April. 


Jan.  1  to 
April  30. 


5,039,683 
183,4401 

1,955,473 

1,763.321 
813.959 

1,643,756 
846,;;46 


12,231,178 


3,725,637 

8,038 

33.533 

646,182' 

399,616; 

G4,740l 

335,808 


17,839,078 
1.230,547 
6,149,891 
5,833,501 
2,383,408 
7,485,932 
4,156,335 


45,078,692 


18,146,034 

49,616 

.  126.737 

3,691,231 

2,140,163 

171,165 

2,597,790 


5,263,584|   26,922,736 


*  Not  including  live  stock. 

There  is  considerable  interest  attaching  just  now  to  the 
details  of  the  breadstuffs  exports.  The  gain  over  last 
year  is  not,  as  some  might  suppose,  the  result  of  an 
increase  in  wheat,  but  solely  the  result  of  an  increase  in 
corn,  of  which  the  exports  this  year  in  April  reached  a 
value  of  $3,691,208,  against  only  $1,651,394  in  April, 
1884.  In  quantity  the  gain  is  even  more  striking.  The 
exports  in  the  present  April  were  nearly  7  million  bushels 
— actually  6,814,439  bushels — against  ^only  2f  millions 
(2,756,549)  bushels  in  1884.  For  the  four  months  the 
shipments  of  the  cereal  foot  up  nearly  29  million  bushels 
(28,939,762)  or  an  average  of  over  7  millions  a  month, 
while  last  year  they  were  only  11,890,418  bushels,  or  less 
than  3  millions  a  month,  and  this  gain  in  quantity  for 
the  four  months  has  brought  with  it  a  gain  in  value  of 
over  7:1  million  dollars.  In  wheat  there  was  in  April  a  de- 
cided falling  off,  but  this  was  made  good  by  a  large  increase 
in  flour,  the  exports  of  which  continue  on  an  exceptionally 
large  scale.  For  the  four  months  there  is  a  heavy  gain 
both  in  wheat  and  flour.  It  is  to  be  noted,  too,  that  rye 
has  suffered  a  noteworthy  contraction,  w  hile  on  the  other 
hand  oats  have  undergone  an  equally  conspicuous  expan- 
sion, the  exports  this  year  having  a  value  of  $714,949, 
against  but  $58,194  in  the  four  months  of  1884,  and  the 
rye  exports  being  but  $349,610,  against  $1,144,184  the 
previous  year.  The  subjoined  exhibit  presents  full  details. 

DETAILS  OF  BRE^VDSTUFFS  EXPORTS. 


April. 


Quantity. 


1885. 


Barley ^n/ili. 

Com bush. 

Corn-meal bbls. 

Oats bush. 

Oat-meal ..  .pounds. 

Kye bush. 

Wheat bush. 

Wheat-flour  ...  bbls. 

Total  for  month. 
Jan.  1  to  Apr.  30. 

Barley bush. 

Com bush. 

Corn-meal bbls. 

Oats bush. 

Oat-meal . . .  pounds. 

Rye bush. 

Wheat bush. 

Wheat-flour...  bbls. 


13,400 

6,814,439 

31,084 

574,373 

2,158,2:i3 

118,494 

4,898,517 

1,143,485 


1884. 


34,955 

2,7.56,549 

20,085 

26,062 

394,654 

577,013 

6,114.526 

728,386 


Value. 


1885. 


70,655 

28,939,762 

77,616 

1,792,101 

12,095,586 

.509,082 

21,212.563 

3,977,991 


TotaHorycar 56.258,576 


189,724 

11,890,418 

72.569 

113,333 

7,859,760 

1,584,127 

19,376,63? 

2,867,430 


6,947 

3,601,208 

93.04  7 

2  47,078 

74,663 

88,-.i83 

4,437,519 

5,439,506 


1884. 


14,078,231 

34,117 

15,070,689 

236,288 

714,949 

374,414 

349.610 

20,620,772 

18,857,739 


17,:232 

1,651.394 

66.147 

12,946 

1 2,274 

419,559 

6,221,635 

3,849,991 


12,251,178 

121,142 

7,287,803 

239,377 

58,194 

230,933 

1,144,184 

20,259,300 

15,737,699 


45,073,692 


In  provisions  the  gain  is  in  pork  products,  every  item 
of  which  exhibits  an  increase  both  in  April  and  ttie  four 
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months,  and  in  canned  bsef  (other  forms  of  beef  falling 
mostly  behind)  and  in  butter  and  cheese.  The  figures 
follow  below. 

DKTAILS  OF  PROVISIOSB   AND  DAIRY  EXPORTII. 


April. 


Live  Stock— 

Cattle No. 

HOL'8 

Beef  I'roduett 

lUM'f,  caiinotl.. 

Beef.fresh.lbs. 

£eer,salti'd,>&o 

Tallow 

Pork  I'rcduets— 

Haoon , 

Hams 

Pork,    fresh 
salted,  i&o... 

Lard 

Dairy  I'rod'cl*— 

Baiter 

Clieese 


Total* 


Since  Jan.  I 
Lire  Stock— 

Caltlo No. 

Hoirs 

Beef  I'roilucts— 

Beef,  canned . . 

Beef.fresh.lba. 

Beef,salttd,&e 

Tallow 

Pork  Produele— 

Bacon 

Hams 

Pork,    fresh, 
salted,  ic. 

Lard 

Dairi/  I*rod^ct8- 

Butter 

Cheese 


Quantity. 


188S. 


12.881 
»,2><8 


P,918,914 
4,711,973 
4,052,384 

16,952,425 
6,538,775 

(i,374,429 
23,775,770 

1,041,132 
5,598,650 


42,374 
18,768 


40,688.717 
15,472.481 
17,594,423 

130,829,6^7 
21.820,828 

28.303.534 
9«,2tU,783 

4,399,849 
15,455,789 


1884. 


15,707 
074 


12,044.286 
3.327,337 
5,044,603 

fl,3.'iO,050 
2,727,995 

2,596,874 
13,619,627 

777.418 
2,590.537 


46.242 
5,074 


42,0^7.087 

12.982, sea 

19,363,026 

90.516,230 
17,380,586 

15.228.292 
48,776,763 

3.836.842 
12,301,296 


Total* li  32.910.498    26,922.736 


Talut. 


1885. 


1,276,33 
86,615 

572,169 
902,889 
379,507 
270,939 

1,371,105 
756,086 

444,642 
1,861,225 

159,622 
492,963 


7,167,147 


4,232,151 
202,453 

1,619,321 
3.M65,354 
1,225,537 
1,151,370 

11,082.821 
2,348,465 

1,982.568' 
7,571,584 

701,0681 
1,362,410| 


1884. 


1,484,814 
14,620 

174,572 

1,205,189 

266,191 

366,923 

1,011,692 
330,711 

227,122 
1,304,851 

129,4.33 
237,900 


5,263,584 


4,576,035 
74,301 

970,418 
4,243.487 
1.06-i.911 
1,510,379 

8,869.561 
2,175,046 

1,303.623 
4,749,145 

087,990 
1,347,646 


'  Not  Ineliut ins  live  stock. 


'^onttRvvisiS'Omvusvci^l  guglislt  ^eios 


RATES  OF  EXCHANaE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MZOMAlfOE  AT  LONDON- May  15 


On— 


Amsterdam. 
Amsterdam. 
Ham  bur);.. . 

Berlin  

Frankfort... 

Vienna 

Trieste 

Antwerp*. . . . 
8t.  Petersb'g 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

Lisbon 

Alexandria .  I      " 
Constant'ple       " 

Bombay dem'nd 

Calcutta " 

New  York. . .  60  days 
Hon<;  Kong. 
SbanKhai 


Time. 


3  mos. 
Sight. 
3  mos. 


Short. 
3  mos. 


Bate. 


123'4 
12114 
20-62 
20  62 
20-62 


»12-4 
012Zk 
®20-66 
!r206B 
820-66 
25-61J4a>25-66>4 
25-61i4«25-66i4! 
25-52i3a25-57'2 

23%ai23''8 
25-26>4®25-31ifl 
2.'>-45     S25-50 
25-77»s®23-82J3 
4o^-d46 
4f. -143146 
57%a51''8 


Is.  ma. 

Is.    7i4d. 


XXOBANOS  ON  LONDON. 


Latett 
Date. 


May  15 
May  15 
May  15 
May  l.T 
May  15 
May  15 
May  15 
May  15 
May  l.i 
May  15 
May  1^ 
May  15 
May  15 
May  15 
May  15 
May  15 
Mavis 
May  15 
May  15 
May  15 
May  15 
May  15 


Hme. 


Short, 
siiort. 


Checks 


Short. 
3  mos. 


tel.  tats 

60  days 
4  mos. 


Bate. 


12-10 


20-47 
20-43  >s 
20-47 
12-50 


25-35 
25-"24 


46-90 


110-75 
Is.    63l32d. 
Is.    63l32d. 

4-86  »» 
3s.  e^sfl. 
4s.  imd. 


[From  our  own  oorrespondant.  I 

London,  Saturday,  May  16,  1885. 
A  few  vague  rumors  hare  been  circulated  respecting  f-ar- 
ther  difficulties  on  the  Afghan  frontier,  but  they  have  turned 
out  to  be  baseless,  and  the  prospects  of  peace  are  considered  to 
be  about  as  good  as  they  were  a  weeli  ago.  There  is  no  question 
that  anxiety  as  to  the  commercial  future  has  been  relieved. 
Business  certainly  is  not  brisk,  but  it  is  improving,  and  the 
improvement  is  fairly  general.  Metals  are  hardening.  Cop- 
per and  tin  show  a  distinct  recovery,  the  former  disclosing  a 
marked  rise  from  the  lowest  points.  The  truth  is  values  had 
fallen  so  low  that  further  depreciation  was  hardly  possible,  but 
the  recovery  is  none  the  less  welcome.  More  encouraging  re- 
ports are  also  to  hand  from  the  woolen  and  cotton  districts. 
The  tone  all  round  is  better,  but  we  will  have  to  wait 
and  see  whether  any  real  business  will  rosidt. 
So  far  railway  traffic  does  not  reflect  the  healthier 
tendency,  the  receipts  still  comparing  unfavorably 
even  with  the  reduced  totals  of  last  year.  Yet  there 
seems  to  be  reasonable  hope  that  we  are  about  to  enter 
upon  a  more  active  stage  of  commercial  affairs,  provided  only 
that  peaceful  relations  between  this  country  and  Russia  be 
maintained,  and  that  they  will  be,  the  yielding  disposition  of 
our  Government  affords  a  pretty  sure  guarantee.  In  a  week 
or  two  we  shall  be  better  able  to  Judge  whether  the  inquiries 
now  being  made  will  result  in  such  orders  being  placed  as  will 
revive  our  dragging  industries.    Financially  the  prospect  is 
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good,  nn<l  the  aKrIcmltural  outlook  in  not  dtacouraglnij.  A 
greater  raeaaure  of  confidence  i*  miulred,  ami  that  fcrant«(i, 
we  may  look  forward  to  tho  future  with  more  hopafaloMS 
than  was  powible  a  few  weeks  ago. 

The  directors  of  the  Bank  of  England  hare  made  a  further 
reduction  of  ^  per  cent  In  tho  rate  of  discount,  and  tho  mini- 
mum la  now  only  3'i  por  cent.  The  change  haa  oaoaed  no 
surprise,  and  it  is  doubtful  whether  the  lowest  level  bae  avea 
yet  been  reached.  From  the  present  poeition  of  the  money 
market  there  is  no  reason  why  the  rate  should  not  go  down  to 
2  per  cent,  for  there  is  scarcely  any  inquiry  for  money.  Slnoo 
the  commencement  of  the  year  gold  lias  been  flowing  almoet 
uninterruptedly  into  the  Bank  from  abroad,  and  that  without 
any  endeavors  to  attract  the  motal.  It  Is  possible  that  thia 
movement  will  continue  until  the  mual  Autumn  demind  for 
export  commences,  and  even  then  It  will  be  regulated  by  the 
quotations  for  cereals  and  raw  materials.  Should  values  remain 
as  low  as  at  present— and  there  does  not  appear  to  be  any  valid 
reason  to  anticipate  a  permanent  rise  in  breadstnlTs  at  least — our 
disbursements  on  account  of  food  to  foreign  countries  will  not 
be  larger  than  last  year.  At  the  beginning  of  tho  year  the 
stock  of  gold  in  the  Bank  of  England  was  £20,603,496,  and  it 
is  now  £36,443,943.  This  is  a  gain  of  £.5,747,446.  Since  the 
commencement  of  the  year,  and  up  to  the  date  when  the  last 
weekly  Bank  return  was  made  up,  the  result  of  our  import 
and  export  operations  was  a  balance  incur  favor  of  £4,948,000. 
The  sum  gained  from  general  circulation  lias,  therefore,  been 
only  about  £900,000 ;  but  about  £750,000  was  temporarily  sent 
to  Scotland  last  week  in  connection  with  the  Term  payments. 
The  position  of  the  Bank  of  England  just  now  is  very  strong. 
The  proportion  of  reserve  to  liabilities  stands  as  high  as 
50'58  per  cent.  The  joint  stock  banks  and  discount  houses 
have  reduced  their  rates  of  allowance  %  pf  r  cent.  In  sympathy 
with  the  movement  at  the  Bank. 

The  following  are  the  present  prices  for  money: 


UmVm 


Apr.  10 
•'  17 
■*     Z4 

May    1 

"       8 
"     15 


Oi>«n  marlut  rata. 


TradtmUt. 


Thru 


2«3 
25^3  - 

1«91K 


Fow 
Months 


!!H®2« 

m@  - 

2«»  - 
2   ®  - 

ixa  - 


Six      Thnt 
Montlu'ltantlu 


2««  -3  nom 
2«®2J«  39- 
S  &  -29i»V!i 

2!43  -  2«»2)« 
1^3  -  2    82K 


Four       ane 
liantht  MonUu 


3    nom  iyinota 

8   «8H'3«»  - 

aSH'S<4(»SM 

2»S3    JSKOSM 

2!482X'2>«a8 


InUreat  aOowtd 
for  itfotUM  tfi 


Joint 
Stock 


8M 

an 

SM 
3 


I>lw'tB<M 


At   7laM 

OalL 


«M-8X 
9NSM 
SM-W 


The  following  return  shows  the  position  of  the  Banlc  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous  yean : 

1885. 
Olronlatlon  excluding  A 

-day  Mother  bills.  24,644.415 

Public  deposits 8.307,49 1 

Other  deposits 26.211.619 

Govermu'tseourlties.  14,097,134 

Other  securities 20.747,523 

Bes've  of  notes*  coin  17,513,527 
Coin   and    bullion  In 

both  departments..   26,442,942 
Proport'u  of  reserve 

to  liabilities 50-5  8  p.  c. 

Bank  rate.... 2>9  p.  o. 

Consols 99!",, d. 

Ene.  wheat,  av.  price        38s.  Id. 
Mid.  Upland  cotton..  5iii(id. 

Wo.  40  mule  twist 9*d.  -,_ 

Clearing-House  ret'n.  86,931,000    97,915,000  129,810,000  102.589,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  now  and  for  the  previous  three  weeks 

have  been  as  follows: 


1884. 

1883. 

1882. 

a 

a 

» 

25.623,845 

25.787,74.'i 

25,9^6,430 

7.605.619 

6,701.7  »!» 

5  611,190 

23,638.359 

23.449.837 

23  661.453 

12.639.977 

13.S34.917 

11  474.213 

21,346,635 

24.373.028 

2 1. -it  6.379 

15,075,054 

9.820,065 

12.608,010 

24  953,899 

19  857,810 

22.724.440 

48  p.  c. 

32i%  p.  c. 

4  2*  p.  e. 

2<9  p.  0. 

4  p.  0. 

3p.e. 

101  i«d. 

li;2d. 

102isd. 

38s  2d. 

43s.  OtL 

46^  lid. 

9'8'L 

5>3|ed. 
lOd. 

ed. 

10\d. 

Rata  of 
Inttrett  at 

Jlay  14. 

Afay  7. 

Apraaa. 

Agra  S8. 

Bonk 
Bate. 

OpM 

Marktl 

Bonk 

Sat*. 

~~a 

m 

4 
4 

s 
s 

4H 

4 
S 

an 

onm 

Harkt 

~~aH 

m 
an 

mi 

OH 
*H 
8N 

s 
an 

Bank 
Bats. 

8 

*H 

4 

4 

S 

8 

4M 

4 

• 

an 

Opm 

Marktl 

~iH 

4 
4 

■K 
SN 

m 

4M 
SN 

8W 

BmJi 
BaU. 

a 

4M 

4 
4 
8 
8 

4M 

4 
S 

0*M 

MMM 

a 

4 
4 

4 

a 

8 
4M 

4 
8 

an 

SM 

4M 

an 
« 

an 

SK 

Berlin 

Franltfort 

Bambarf; 

Amsterdam 

4 

4 

SK 

SK 

«i 

4 

Bt.  Pet«rsbnis.. 
Copenluuten 

»i 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  sUte  of  the 
bullion  market ; 

Gold  -The  Bank  has  bouRht  sinoo  laiit  week  a317.000.  •nd  jM 
£100,000.  ill  sovcreiKiis.  for  Lisbon.  The  Bank  of  EngUnd  t.-d«y  low- 
ered Its  rate  of  dl.ioount  to  2'4  percent.  V  __  .1..  »«.*.« 

Siiver.-Wilh  a  further  decline  in  '!••  JSTl°.„"fSL2f *^^hl^SS 
gave  way  from  our  previous  i|Uutatioi<  of  49 V-  *"  *•'*?••  •*  ""™I5I5 
the  gmaU  arrival  ex  Par.  WM  settled;  Mid  yesterdajr  tke  aooooiieMMDt 
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of  the  sale  of  rs.  5.000.000  of  transfers  at  1  Vied,  by  tlio  India  Council, 
did  not  esppciiilly  Ttiid  ro  Imnlen  the  ma'ljot.  tliougli  only  a  small 
amount  is  adveitii-ed  ft-i  for  tender  next  weelf  ;  and  we  quote  -iHiid.  »6 
the  price  this  day.  The  Kaisai-i-Hlnd  takes  iBI  8 1,000  for  Bombay,  and 
*150  OOu  in  flodris  has  boen  sent  thencs  from  Venice. 

Mexican  Dollais.-Tlie  dollars  liy  tbe  Lafayette.  £  1 1 6.000  in  value, 
havenot  jet  arrivtd  in  London,  but  tbe  majorioj' bare  been  sold  for 
arrival  on  French  account.  The  cb let  arrivals  are:  From  West  Indies, 
4 16.000;  from  Vera  Cruz.  £20,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Prietof  Goli. 

May  U. 

Mav   7. 

Price  of  SUver. 

M.iy  14. 

Hay   7 

f.       d. 

>.     d. 

d. 

d. 

Bar  gold.  flne.    oi. 

77    9 

77    9 

BarBllTer.flne..oi. 

48« 

<9yi 

Bw  gold,  contain'K. 

Bar  silTer.oontaln- 

20  dwts.  sllTer.oz. 

77  lOX 

71  vm 

lng5grs.gold..oi. 

49J< 

BOK 

■Span,  doubloons. oz. 

...  ... 



Cake  silver oi. 

5SX 

SS   13-16 

fi.Am.doablooD8.oz 

Mexican  dols...ot. 



During  the  fortnightly  settlement  on  the  Stock  E-tchange 
just  completed,  four  failures  were  announced  but  only  one  of 
any  importance.  There  has  been  no  special  feature  affecting 
the  markets.  Politics  have  for  the  moment  ceased  to  be  a 
potent  influence,  peace  being  considered  assured.  Attention 
is  now  being  directed  to  the  low  value  of  money  and  the  fine 
weather,  and  a  "bullish"  feeling  is  springing  up,  but  without 
«o  far  causing  any  particular  accession  to  the  volume  of 
business.  The  speculative  spurt  seems  to  have  died  out.  The 
scarcity  of  stock  should  create  a  tone  of  steadiness,  but  it 
remains  to  be  seen  what  will  be  the  effect  of  the  new  Colonial 
issues  on  the  markets. 

Messrs.  Speyer  Brothers  are  receiving  subscriptions  for 
$3,960,000  4)^  per  cent  gold  bonds  of  the  Pennsylvania  Rail- 
road Company,  the  price  of  issue  being  103>^  per  cent  or  £207 
per  $1,000  bond. 

The  Bank  of  England  invites  tenders  for  £1,750,000  Metro- 
politan Board  of  Works  3  per  cent  stock,  the  minimum  price 
being  OG}^  per  cent. 

Tenders  for  £3,S00,000  Queensland  Government  4  per  cent 
stock  have  been  received  by  the  Bank  of  England.  The 
,  applications  amounted  to  £3,933,200,  at  prices  varying  from 
£100  158.  6d.  to  the  minimum  of  97  per  cent.  Tenders  at 
£97  Os.  6d.  received  about  83  per  cent  of  the  amount  applied 
for,  and  those  above  that  price  in  full.  The  average  price 
•obtained  for  the  stock  was  £97  lOs.  4d.  per  cent. 

The  tenders  for  the  Victoria  4  per  cent  loan  for  £4,000,000 
amounted  to  £11,500,000  at  prices  ranging  from  the  minimum 
of  99  to  £102  5s.  Tenders  at  and  above  £100  IBs.  9d.  receive 
allotments  in  full,  and  those  at  £100  13s.  about  80  per  cent. 
The  average  price  was  £100  133.  9d.  per  cent. 

It  will  be  seen  that  these  two  colonial  borrowings  have  been 
decidedly  successful.  The  aggregate  sum  required  was  £6,500,- 
000,  while  the  total  subscriptions  were  £14,433,000,  or  nearly 
150  per  cent  more.  There  is  no  question  that  investors  in  this 
country  are  viewing  Colonial  Government  securities  with 
growing  favor,  and  it  is  not  therefore  surprising  to  hear  that 
other  colonies  are  likely  to  come  forward.  A  New  Zealand 
loan  is  talked  about,  and  South  Australia,  it  13  said,  requires 
£2,000,000,  Cana'ia  promises  to  become  a  largo  borrower, 
though  to  what  extent  is  doubtful— estimates  varying  from 
£7,000,000  to  £15,000,000.  Including  the  Egyptian  loan  of 
£9,000,000  and  the  two  loans  just  placed,  it  is  believed  that 
something  like  £30,000,000  will  be  absorbed  by  these  means 
■during  the  next  few  months. 

The  metal  market,  as  already  stated,  has  been  appreciably 
hardening  during  the  week.  No  actual  change  has  occurred 
in  iron,  but  the  trade  is  showing  greater  steadiness. 

Tin  has  been  decidedly  firm.  English  has  risen  48.  and 
foreign  3s.  6d.  to  4s.  per  cwt.  Copper  also  has  moved  up.  Ores 
and  regulus  have  advanced  3d.  to  9d.  per  unit.  Slabs,  cakes, 
sheets,  plates,  bottoms  and  ingots  have  improved  from  Sa.  to 
^1  per  ton,  and  yellow  metal  sheets  are  about  Jgd.  per  pound 
dearer. 

The  proposed  addition  of  Ss.  per  gallon  to  the  duty  on  spirit 
has  produced  a  stronger  spirit  of  opposition  on  the  part  of  the 
trade  than  was  at  first  considered  probable.  Messrs.  Mathew 
Clark  and  Sons  write  as  follows  on  the  subject. 

"  There  is  a  very  decided  opinion  among  the  trade  that  the 
increased  duty  on  spirits  will  materially  affect  the  consump- 
tion, and  that  probably  a  rate  of  12s,  per  gallon  on  home-made 
spirits  and  123.  4d.  on  colonial  and  foreign  will  not  for  some 
time,  to  come  give  a  greater  net  return  to  the  revenue  than 
that  received  under  the  old  rates.  In  1861,  when  the  duty  on 
home-made  spirits  was  raised  to  10s.,  a  very  StHous  decluie  in 
consumption  took  place,  and  although  the  consumption  of 
colonial  and  foreign  ^spirits  had  been  stimulated  by  assimila- 


tion of  duties,  it  was  not  until  1867  that  the  total  home  con- 
sumption of  all  sorts  reached  the  quantity  consumed  before 
the  change.  Home-made  spirits  did  not  recover  their  position 
till  1872." 

Rather  varied  weather  has  been  experienced  this  week,  but 
it  has  been  an  improvement  over  the  previous  week.  The 
easterly  winds  of  the  opening  days  were  a  check  to  vegetation, 
but  since  then  the  wind  has  changed  and  a  wai-mer  tempera- 
ture has  prevailed  and  a  fresh  start  has  been  made.  The  young 
wheat  plant  is  not  looking  so  promising  as  it  did  a  short  time 
ago,  a  general  loss  of  color  being  reported  ;  still  there  is  not  so 
far  any  reason  to  expect  serious  permanent  damage.  Vienna 
advices  report  that  the  cold,  and  in  many  parts  of  the  country 
wet  weather,  is  beeinning  to  inspire  apprehension  for  the 
crops.  No  serious  damage,  however,  appears  to  have  been 
incurred  so  far,  nothing  indeed  but  what  could  be  made  good 
by  a  change  in  the  temperature.  Accounts  from  Russia  repre- 
sent the  crops  as  being  somewhat  backward  compared  with 
last  year.  Favorable  reports  come  from  some  parts  of  Italy, 
but  in  others  prospects  are  less  hopeful. 

The  quietness  in  the  wheat  trade  has  continued,  as  peace  is 
now  regarded  as  assured.  The  market  is  not  affected  by 
politics.  This  special  influence  for  maintaining  values  has 
therefore  been  removed,  and  tlie  trade  is  regulated  by  the 
agricultural  prospect  and  by  the  supplies  offering.  In  conse- 
quence the  tendency  is  in  favor  of  buyers.  English  wheat 
has  teen  specially  flat,  and  has  fallen  quite  Is.  per  qua>rter, 
the  market  closing  at  about  its  weakest  point.  All  traces  of 
excitement  have  disappeared,  and  the  demand  is  now  quite  of 
the  old  retail  character.  The  weekly  average  price  of  English 
wheat  has  risen  from  32s.  6d.  on  April  4  to  38s.  Id.  per 
quarter  on  May  9,  but  future  returns  must  be  expected  to 
show  less  favorable  results.  The  home  grower  has,  however, 
secured  some,  gain  from  the  Anglo-Russian  dispute,  and  the 
difference  in  the  average  price  of  homo-grown  wheat  for  the 
two  seasons  is  now  reduced  to  4s.  lid  per  quarter,  namely, 
34s.  to  38s.  lid.  per  quarter.  American  shipments  are  reported 
distinctly  heavier,  and  there  are  large  supplies  of  Rus- 
sian produce  coming  forward.  This  will  naturally 
tend  to  accentuate  the  reactionary  movement  which  has 
followed  the  late  rise,  and  possibly  values  may  further 
recede. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-six  weeks  of  the  season,  the  sales  of  home-grown  pro- 
duce, the  average  prices  reached,  and  other  items  compared 
with  last  season: 


198*-"!.  1883-t.  1882-3. 

Wheat cwt.  3-l,''31..')19    3(i.-04..'550  4t,<b)l,185 

Barley 11,770,011    11,792.316  I?,fi.i8,():j3 

Oats 8,38'.i,6Stl       8,075. :i<i7  lO.iriH.ft^O 

Peas l,32n,92li       1.18S.227  I,fit4.4'l9 

Beans 2.278,'J16       l,T07,.5.i8  ],M48,43t 

tndlanoorn 17,085,980    1^,312.674  13,7tii',S2rt 

Flour 11,83^,140    10,717,527  lv!,345,4U2 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-six  weeks: 


1881-2. 

42.24  2.913 
9.899,720 
«,5«.--.,309 
1,331,679 
l,16ii,219 

14,7^8.283 
6.525,744 


1  884-5. 
Imports  of  wheat,  cwt. "4,93 1  ..lig 

Import*  of  flour Il..>-3i.l4  6 

bales  of  Lome-growa-. 32,007,177 


1883-4.  1882-3. 

36,701.550  44,H91,188 

10.717..^27  12,345,462 

31,396,302  32,055,000 


1881-2. 
42,242.913 

6,525,744 
26,793,520 


Total 78.770,842    78,818,379    89,091.650    75.562.177 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty-six  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


Wbeat,  qrs 

Barley 

Oats 


1881-85. 


18S3-84. 


Sales. 


2,238,409 

3,913,170 

236,250 


Av'gei 
lYicel 


Sales. 


:U  02,188,819 
31  43.Oiil.934 
20    ll    310,«:<2 


Av'ge 
lYict 


t.  a. 
38  11 
32  8 
20    0 


1882-83. 


Sales. 


1,849,340 

1,93 1.57,'^ 

v3.5,139 


Av'ge 
Price 


s.  a. 

41  5 
■•13  9 
21     2 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 

whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat cwt.  32,007,177    31,396,302    32,0i5,000    26,793,520 


Ensllsb   jnarket  Reports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  May  29: 
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J/OWiOtk, 


BUrar,  peroi d. 

OonsolH  f,trm(»n*»y 

Oonaoln  r  ' 


H)fr 


Fr'ob  ri 

U.  B.  4>. 

V.f    ■■ 
Ouji 

Krir 1 

niliKilH  Ciintriil 
PeiiiiHV  IvatilH  .^ 
PlillH<l«l|>lil»A  Readlnir 
K^w  York  Cnntral 


itio 

:.  Paul.. 
Htook . . 


Bat. 


Hon. 


rue*. 


49  "i) 
9i"i« 
l.«l,, 
SO  17>),80'i2lg 

124-Vi 
40>« 

Tm 

10-S) 
I2t-!U 

52', 

7 '4 

8t;!>i 


Liverpool, 


Floor  (t'jt.  HtHtel.lOO  lb. 

Wbe»t.Ni>.2.-tpry  " 

Wlntor.  Wi>iit.,n  " 

0»1.,  No.  1 " 

0»I.,  No.  2 " 

Ooni.  mix.,  old...  " 

Dor 


P.. 
Bii.'. 
Beer,  |ii 
LBrd.  i<i 
aiie«ae.  a 


-.•..ybbl 


Sat. 


>.     d. 
'i"b 


7    2 
6    9 


4  11 
50  0 
2'.1     6 

■>    O 

I   a 

■1    0 


I 


i 

a 


4«»i« 

908,« 

99»,, 
80'02>« 
I13\ 
124^ 

40  >« 

71 

10>4 
12«'4 

52  3» 

7 

[  S8i« 


too 
ino 

■)0v',0 

114 

124V 

40 

TOM 

l2ftHi 

52  >« 

6'8 

I   85 «» 


rA«r(. 

fH, 

49:i„ 

4ni« 

I0c>7„ 

l()<i:il 

1007,, 

10  '% 

30'4  2>«80  30 

114<« 

I14>4 

124\ 

124^ 

SflfN 

»»», 

70»» 

6'^4 

»'« 

»'h 

179% 

IVH'h 

ui'a 

I^O't 

7 

B»H 

85Ts 

H4>4 

Jfon.      IH«««.       Wed.     r*i(r«.      iVi, 


U 


f.    d. 


7  5 

7  2 

7  2 

6  9 


4  10 

50  o 
29  6 
87  0 
34    6 

51  0 


(.    d. 


7  4 

7  2 

7  2 

6  0 


t  8I4 

50  o 

29  0 

83  O 

^4  O 

50  0 


f.    d. 


7  4 

7  2 

7  I 

0  8 


4    7>« 
50    0 


33     9 
60    0 


7  a 

7  2 

7  0 

0  7 


4  7 

50  O 

28  O 

143  0 

34  U 

5t)  0 


©ommcfcial  and  pitscellattC0tt3  Ilcws 


National  Banes. — The  following  national  banks  have  lately 
been  orcanized : 

3,312.— The  First  National  Rank  of  Orleans.  Neb.  Ciiiiital  $30,000. 
Umirio  S .  liiirton.  Prfsiilent;  A.  E.  Hiirvi-y,  Cashlt-r. 

3,343.— Th(^  t'lr-it  Natl.nial  Hank  of  Aiilmrn,  North  Auburn.  Ni-b.  Capi- 
tal, .fiO.odO.    I'.  W.  .Sauiuolson.  Pr.;8ld-<iit ;  IJ.  .1.  Wooil.Cagli'i-. 

3,344.— TUe  Xatlon-«l  Hank  of  San  Marcos.  Texas.  Capital,  SiO.oOO. 
Daniel  A.  Glover,  Proaldeut ;  Toui  H.  Glover,  Oaslilur. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  jjoods  and  general  merchandise. 
The  total  imports  wore  ^7,6r)3,911,  against  16,333,336  the  pre- 
ceding week  and  $6,030,910  two  weeks  previous.  The  exports 
for  the  week  ended  May  26  amounted  to  |6,407,283,  against 
$7.00.j,759  last  week  and"|7,t03,316  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  31  and  for  the  week  ending  (for  general 
merchandise)  May  33  ;  also  totala  since  the  beginning  of  the 
first  week  in  January: 

rORBIOH  IMPORTS  AT  SBW  TORK. 


For  Week. 


Dry  foods 

Qen'Imer'dlse. 


Total 

BinceJan.  1. 

Dry  Ko«»d« 

Qen'lmer'dise.. 

Total  21  weekB 


1882. 


«1, 85 1.9 19 
9,974,7.10 


1883. 


$1,222,794 
4,733,758 


$5,956,352 


$11,826,739 

$5<?,13,5,727 
131,199,158 


$209,334,885  $t8.i,090.511 


1884. 


$3,363,368 

*50,245,897 
132,412349 


$l«2.6i8.24t; 


1885. 


$1,490,5^8 
6,163,323 


$7,653,911 

$1 1,7 13,6?  0 
112.43l,'>70 

$134  19^,620 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  36,  1885,  and  from  January  1  to  date: 

BXPUKTH  FROM  NEW   TORK   FOR  THU   WBISK. 


For  the  week... 
Prev.  reported.. 

Total  21  weeks 


18S2. 


$5.259  403 
12i.a00.525 


»128. 559,993 


1883. 


$5,896,051 
138,814.510 


{144,710,561 


18S4. 


*5.7B7,3-1 
112,367,432 


♦  119,164,803 


1885. 


*fi,407.282 
128,«7o,882 


«135,386.161 


The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  p<jrt  of  New  York  for  the  week  ending  Jlay  23.  and 
■mce  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1888: 

SX1^>KTS  AND  IKPORTS  OF  BPEOIB  AT  HBW  TORK. 


Sold. 

HxporU. 

Imporlt. 

■       Week. 

Since  Jan.l. 

Week. 

SitieeJan.1. 

er«at  Britain 

France 

$900 

so'sos 

591,000 
li',75C 

$256,800 

9,562 

30,!:03 

5,314,112 

153,625 
136,210 

9 

137,482 
26,570 

« 

1,412.991 

Qera;;niy 

3,003.065 
6:<K,6."iS 

Mexico 

17.S14 

South  Auierlta 

All  other  oouutriea. . . 

173.042 
53,471 

T»tal  1865 

Total  18B4 

Total  1883 

$6.17,45.') 
18,.'.  00 
32,5U0 

f  5.92 1,1 20 

36,212,38/. 
170,750 

$181,052 

4.300 

823 

$5,197,031 
3.232,731 
4,736,313 

Hiltcr. 

Oreat  Britain 

Frant^e  ....     .  ...... 

$239,170 

"'i84 
3,850 

$5,75B,528 

219,0l)f 

7:<,361 

179,827 

4',235 
402,524 

$ 

12.274 

4.370 

17,803 

$24,332 
76 

Oermauy .... ....  .... 

West  Indies 

Mexico 

Bontb  America 

All  other  coontrlef. . . 

l.'9,151 

175,2,57 

313,265 

5,308 

Total  1885 

Total  1884. 

Total  1883 

•243,204 
168.197 
2:l2,10t 

46,63.'S,18l 
5.759,304 
6,03.4,768 

131.417 
32,r.93 
30.08.') 

»677,589 
1,654.541 
1,931,910 

Of  the  above  imports  for  the  week  in  1885,  f  103,053  were 
American  gold  coin  and  $33,431  American  silver  coin.  Of  the 
exports  (luring  the  same  time,  $5,750  were  American  gold  coin 
and  $1,250  American  silver  coin 


XJmnD  8TATM  Btn-TRiAscniT.— Th*  foOowiMii 

tbn  rM^pia  Mtd  paymenu  »t  the  Sub-Ti«Marr1n  thla  oMw'T 
aa  wall  aa  the  baUnoM  In  tha  aama.  for  aaoh  day  of  tha 
week: 


Oal*. 


Mar  123, 

"    2^. 

••  se. 

"  27. 
"  SB 
"    29. 

rotal... 


Receipts. 


i,noo,:iot  86 

1.560. 172  19 
I,n64,4l2  17 
1.0','^,<*»9  .%6 
1  63.809  96 
1,379,2.<4  85 

7.388.773  .19 


PayoMiite. 


• 

1.1%4.5ao  01 

144.151 

4. 

l.lOll  173  .■.•: 
0.)  • 

1,02 

92 

1  ll.l-.- 
.l'.il 

lOJ  .•■ 

■  !  57 


M 


•  IlMladei  1200,000  Rold  a«rtUloat4M  taken  out  of  oaab. 

Postal    Teletrrnph.— Tlenry    Hosener   and  B. 

Chandler  havf   l)cen  appointed  receivers  of  th  1  ol»< 

graph  &  Cable  Company  by  Judge  Lawrence.  Iloth  of  llie  gtn- 
tlemon  named  have  been  coimected  witli  thn  mnnni^'cirifnt  of 
the  company  for  some  time,  and  their  iipp  .ih  rcccir- 

ers  is  in  accordance  with  the  wi»heH  of  the  control, 

who  desire  lo  smooth  the  way  for  a  succtfc.^. ...  ition 

of  the  reornaniz  ition  scheme.    To  a  i^.   V,  Tim  nU- 

tive  an  ollirer  of  the  cotnpany  stated   that  John  kay 

owned  about  three- (if th.s  of  the  company's  aaaets,  and  that  the 
money  needed  to  make  the  reorganization  n  succeaa  would  be 
furnished  by  Mr.  Mackay.  It  is  proposed  to  Pecapitalize  the 
company  at  $5,00  i.OOO  and  have  no  bonded  indebteilnes^  what- 
ever.  It  is  desired  to  have  the  holders  of  the  $10,000,000 
of  bonds  accept  in  lieu  thereof  33  per  cent  of  their  par  value 
in  new  stock.  The  $10,500,000  of  old  Postal  Telegraph  & 
Cable  stock  will  he  allowed  5  per  cent  of  its  face  value  in  new 
stock  and  the  $700,000  of  floating  indebtedness  will  be  j>aid  for  in 
new  stock  at  the  rate  of  $105  for  each  $100.  Under  such  a 
scheme  of  exchange  $4,760,000  of  new  stock  will  be  issued, 
leaving  $340,000  of  the  $5,000,000  of  capital  in  the  company's 
treasury.  It  is  claimed  that  the  holders  of  more  tiian  $.'^,000,- 
000  of  bonds  have  given  their  assent  to  the  reorganization 
plan.  It  is  expected  that  Mr.  Mackay  will  be  in  this  city 
between  the  15tli  and  30th  of  next  month. 

Virginia  State  Conpons.— At  Richmond,  Va.,  May  25, 
Judge  Bond,  of  the  United  States  Circuit  C'lurt,  rendered  a 
decision  intended  to  give  practical  effect  to  the  recent  decision 
of  the  United  States  Supreme  Court.  He  decreed  that  when 
a  tax-payer  tenders  coupons  for  his  taxes  he  has  thereby  paid 
his  taxes;  that  he  may  deposit  his  conpons  in  court,  and  the 
clerk  thereof  shall  give  him  a  receipt,  certifying  that  by  order 
of  court  his  tax  is  paid;  that  the  Collector  of  Taxes  is  for- 
ever enjoined  from  levying  upon  the  tax-payer's  property, 
and   from   returning  said  property  as  delinquent  for  taxes. 

On  the  other  hand,  it  is  claimed  that  the  tax-payer  having 
tendered  coupons  in  payment  will  have  to  bring  an  action  for 
trespass  against  a  collector  who  levied  on  his  property,  and  in 
such  action  the  defendant  can  plead  that  the  coupons  tendered 
were  not  genuine,  and  the  plaintiff  is  bound  to  prove  their 
genuineness.  Thus  the  principal  object  of  the  coupon-killers 
can  be  accomplished,  for  no  one  can  pay  his  taxes  in  coupons 
without  ilrst  having  and  winning  a  law  suit.  The  vexatious 
question  yet  seems  to  await  a  final  and  satisfactory  settlement. 

— Messrs.  Winslow,  Lanier  &  Co.  give  notice  in  another  col- 
umn of  the  interest  payments  to  be  made  at  tlieir  banking 
house  during  June. 

Auction  Sales.— The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Shares.  I  Sham. 

230  4thNal'lUank.  .112»4-112S8 
5^  Nat'l  Bk  of  Com.lSl's-133'« 
33  Willi  misourg  City  Fire 

IMS.  Co 225 

800  Peo|i:e°8  Gas-Ught  Co. 

of  BriMikhn  Sl-Sm 

53  Mi.nlauk  Kite  Ins  Co..  !'3 

2  Bank  of  Now  York 163 

29  Rowerv  Fire  Ins.  Co. ...132 
59Cili7.euH' Naiioual  Bk..ll8 
25  Am.  Kx.  Fire  Ins.  Co. .110 

16  21  Avenue  RR.  Co 182's 

37  Kurxers  Fire  [ns.  Co.. .111 
50  Bklyn.  Lif.' Ins.  Co.l  16-117 
20  Bklyn.  Acart'y  of  Music 

(with  i.ilnil«s'n  ticket). 107 
10  Clinton  Hall  ABsoc'u...   44 


90,630  Trio   Gold    A    BUrer 

Mining  Co 3c.  nor  sluue;. 

15  Hudson    River     Water 

Power*  Paper  Co 80 

20  Glen  Cove  Manurg  Co.190 

60  Greenwich  ina.  Co.     .214 

100  B'lvav  ,V-7Tti  »T   RRro.203 

201:  r  ■  !      '    ■   ' 

44  s  .  03% 

£0  N  "i  '  "ill  n-  LVi"* 

501  19,  Co «05 

10  II  '• 123 

23  «in  iMiwii  II  icis.  Co 201 

1.000  Columbia  Rolling    Mill 

Co *1  25  per  ah. 

100  Nat.  Broadway  Bank. .265 
j;«n(/« 


ty  Si  Nor- 

$I2eiO* 

my  t*oclety  7i, 

07«4 


211  Pcunsvlv.  Coal  Co.2.0-220«s 

131  Brooklyn  Blink 125>s  '  $2,000  Addl'on  )c  No.  Pcnn. 

l,3l2NH«8auOa8-LlghtCo.of  I      RR.  C.       '        -'13 21 

Brooklyn 120>4-121%    ■— '^'  .....«— 

50  Long  Isl.  Safe  Dep.  Co.  75 
18  Nassau  Nar.  Bk.of  B'kn.201 
20  Home  Life  Ids.  Co.  of 

N.  Y 2001^ 

71  Mechanics' Nat.  Bank.l47'M 
18  C'lrii  K.velLange  Bank., 162 4i 
1,.M10  New  Cenirni  Coal  C.>..4''a-5 
2,719  Coiimilid'd  Bobtail  Gold 

Milling  Co fllOlot. 

1 ,000  F.vn'g  Star  Min'g  Co,$200  lot, 
5  1  homas  Iron  Ore  Co.$,4iH)  l,.t. 
23  ','.1  Avenue  RK.  ro.*12l  lot. 
1  Mi'nil)er»liip  N.  Y.  Pro- 
duce Kxcliang.-' $2,330 

20  Havana  Gas-Ught  Co..  12'« 
44  .ttuyves'iit  Fire  Ins.  Co.ll6>» 
10  Real  Ksralo  Kxrh  ngoi 

Auction  Room.  Iliult'd.l''0>» 
30  Ni.t.  BK.  nt  Coniinetce.152 
280  Union  National  B>nk..l43>« 
JCO  Brooklyn  Gas-Light  Co,  126 


'  $3,000 
I     folk  I 

$1,000    l:> 

dne  18SV 

$,-),OllO  Kll7.abeth  City  A  Nor- 
I  lolkKK.  Istmort.  Os  gold. 
,      due  1920.  wiih   3  bonds  of 

$100  each  for  fund,  coups. 

Ist  eouiion  Sept,.   18"»3 44 

■21.000  N,  Y.  City  7»  AecH- 

mulnt'd  l>.-t>t  ..lue  '-is .  1 )  2  >«Jc  Int. 
$1,000  "■   ■      ■  -■    I.  A  Pao. 

KR.  7  line  1907. 

Feb..  n  ..ii  95 

$3.omi '  '  •.  Ohio 

Rive-  1st 

mnr'  ..  $101ot 

$1  •■  ■  '  siog 

V  •  «•. 

on.     3% 

T.'O"    fr.iL'll'n    nv,     ivi\.     00. 

certfa.  of  ladcbledarsi 109. 
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DIVIDENDS. 

The  following  dlvldeads  have  recently  been  announoed : 


Same  of  Company. 

Per 
cent. 

Whtn 
Payable. 

Books  Closed. 
(Days  inclusive.) 

miscellaneons. 

Delaware  &,  Iliiilsou  Canal  (quar.) 
LehlRh  Coal  <te  Navisaiion 

3 

June    10 
Jane    12 

May  24  to  June   10 
June  2  to  June  12 

NBW    YORK,    FRIDAY.    MAY   29,    1SS5-3    P.  M. 

The  Money  Market  and  Financial  Situation. — The  busi- 
ness week  ends  with  to-day,  as  to-morrow,  Decoration  Day,  is 
a  bank  holiday  and  the  Exchanges  will  all  be  closed.  Last 
year  at  this  time  many  could  celebrate  the  day  only  by  decorat- 
ing their  own  gravestones  where  they  had  just  been  iinancialiy 
buried,  and  this  year  the»occasion  is  but  little  more  cheerful,  as 
a  dry  rot  in  business  has  been  substituted  for  the  violent  panic 
of  1884,  and  doubtless  as  an  inevitable  successor  of  that  panic. 

The  best  suggestion  that  can  be  made  in  a  general  way  is, 
that  Time  is  a  certain  cure  for  the  disease,  and  that  the  econ- 
omy now  practiced  on  every  side  and  the  extreme  caution  exer- 
cised in  all  financial  operations  are  sure  in  the  end  to  bring 
about  a  hcalthi(ir  condition  of  affairs.  In  the  mean  time  all 
parties  except  bears  are  anxiously  inquiring — "How  long?" 

In  the  railroad  world  there  is  really  only  one  black  cloud  yet 
hanging  over  the  market,  and  that,  it  is  hardly  necessary  to 
say,  is  the  quarrel  among  the  trunk  lines  and  the  deadly 
cutting  in  rates,  which  absolutely  annihilates  profits,  however 
large  may  be  the  tonnage  carried.  Indeed,  so  heavy  has  been 
the  freight  business  in  this  bad  year,  1885,  that  for  the  four 
months,  January  1  to  April  30,  the  amount  of  grain  and  pro- 
visions east  from  Chicago  was  1,292,628  tons,  an  increase  of 
222,140  tons  (about  21  per  cent)  over  the  same  period  in  1884. 
The  recent  correspondence  with  trunk  line  officers  has  tended 
to  confirm  the  opinion  long  held  in  Wall  Street  that  the  New 
York  Central  is  chiefly  responsible  for  the  long-continued  war 
in  rates,  and  if  this  company  is  responsible  for  assuming  the 
position  of  nihilist,  certainly  the  holders  of  its  stock,  both  in 
this  country  and  in  Europe,  ought  to  be  made  fully  aware  of 
the  fact. 

The  bank  statement  for  this  week,  issued  to-day  instead  of 
to-morrow,  shows  a  decrease  of  $105,700  in  specie  and  an 
increase  of  $614,300  in  legal  tenders,  witha  decrease  of  $1,793,- 
000  in  deposits,  making  the  surplus  reserve  now  $60,708,935, 
an  increase  of  $956,850  over  last  week. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  l@ljper  cent,  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3}@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  siwcie  of  £318,274,  and  the  percentage  of  reserve  to 
jiabilities  was  51  J,  against  50  1-16  last  week;  the  discount  rate 
was  reduced  from  2i  to  2  per  cent.  The  Bank  of  France  gained 
7,379,000  francs  in  gold  and  5,452,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  23,  showed  an  increase  in  surplus  reserve  of  $3,396,025 
the  total  surplus  being  $59,812,075,  against  $57,416,050  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


liOansandriis. 

Bpeole 

Cnroulation . . . 
Net  deposits.. 
Legal  CeudiTB. 

Legal  reserve 
Beaerve  held. 

Borplos 


1885. 
May  23. 

8296.000.200 

1U,607,>00 

10.430.200 

3iia.27«,90U 

3t;,024.l0^. 

$90,819,225 
160,631,301' 

«i9.812,075 


Differ'neesfr'ml 
Previous  Week.l 


1884. 
May  24. 


Dee. 
L»ec. 
Inc. 

Deo. 
Inc. 


$2,748,700 
966,000 
98.900 
1,(591,900 
1.006,300 

*423,725 
1,972.300 


lnc.$2,39tl,025 


$313,178,000 

45.510.000 

14,316.8  0 

296.575,300 

2i!,026,700 

$71,143,825 
67,536.700 

df  $6,607,125 


tiaental  bills  were  :  Francs,  S  18i@5  18|and  5  15j@5  16i; 
reichmarks,  95  1-16@95J  and  95f@93J;  guilders,  404and40|. 

The  foUovring  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying  i 
premium,  selling  |-@|  premium;  Charleston,  buying  ^  pre- 
mium, selling  3-16@i  premium;  Boston,  13^  discount;  New 
Orleans,  commercial,  125  premium;  bank,  200  premium;  St. 
Louis,   90   premium  ;  Chicago,  40@50  premium. 

The  posted  rates  of  leadiug  bankers  are  as  follows  : 


May  29. 

Sixly  Days 

Demand. 

Prime  banbera'aterling  bills  on  London 

4  87»a 
4  86 

4  85»s 

5  1818 
40ii 
9518 

4  89 

Prime  oommerolal 

Documentary  commercial 

Paris  (francs) 

5  15»8 
40% 
96% 

Amsterdam  (gailders) 

Frankfortor  Bremen  (rntohmarks) 

Coins. — The  following  are  quotations  in  gold  for  various  coins . 


Sovereigns $4  85i£».$4  90 

Napoleons 3  88    «   3  93 

X  X  KeicUmarks.  4  74    »   4  78 

X  Guilders 3  96    a  4  00 

Sliau'hDoubloons.lS  55  ®15  70 
Mei.  Doubloons. .15  55  al5  65 
Fim silver  bara  ..   1  07148    1  O8I4 

Fim  gold  bars p»r(*i4prtm. 

Dimes  &  !«  dimes.  —  99%®    par 


Silver  14a  and  ^ss.  —  99%a    par. 

Five  francs —  92    «  —  94 

Mexican  dollars..  —  S414  ^  —  85ia 
Do  uneommerc'l.  —  '^4     -a  —    .... 
Peruvian  soles. ...  —  77%®  —  79 

English  silver 4  78     a    4  84 

D.  8. trade  dollars       8*Mt  —  S5 
U.  S.  ailverdollara  —  99%®    par. 


United  States  ^onds. — Quite  a  brisk  business  was  done  in 
government  bonds  the  past  week  and  prices  for  all  issues  have 
been  strong  and  advancing. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


1883. 
May  26. 

$316,281,5110 

62,82B,80j 

1    ,t'9i.J0i 

309,«30,80i> 

Vi3,7o8.300 

$77,407,700 
8d,585,lU0 


$9,177,400 


Exchange.— Sterling  exchange  continues  dull  in  tone,  the 
inquiry  being  very  light,  and  posted  rates  were  reduced  i  ecu* 
on  Tuesday;  the  following  day,  however,  the  60-day  rate  was 
advanced  J  cent  in  anticii)ation  of  the  reduction  in  the  Bank 
of  England  rate  of  discount  to  2  per  cent. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days' sterUng,  4  86f@4  87;  demand,  4  88  @4  88  J. 
Cables,  4  88i@4  88}.  Commercial  bills  were  4  85@4  85J.  Con- 


Interest 

.Viiy     May 

May 

May 

'Periods. 

23.        23. 

26. 

2  7, 

41*8,1801 

-reg. 

Q.-Mar. 
Q.-Mar. 

lllSe'   u'l% 

niisg 

11218 

41*9,1891 

.coup. 

nr2%,*  ii2'r 

•11234 

II3I8 

48,1907 

-reg. 

Q.-Jan. 

•rjiTgi  122 !« 

•12.' 

12214 

48,1907 

.  ooap.Q.-Jan. 

121^8    122 

12218 

122 14 

3s,  option  U.  8. 

...reg.Q.-Fcb. 
...reg.|.I.   &  J. 

*103     j  103 

103 

103  Ki 

6i,our'oy,  '95. 

•12i<li!  MSgis 

•12912 

•129 

6i,oar'cy,  '96. 

..reg.  J.   &  J. 

•i3ii2,«i3m! 

•laii^ 

•131 

69,  our'cy,  '97. 

..reg.  J.  <fe  J. 

M32      *133 

*133i4 

•13314 

63,onr'oy,  '98. 

..reg.  J.   4.  J. 

n34'8'*135 

•'135 14 

M35 

Ba.onr'oy.  '99. 

.re<f. 

J.   A  J. 

'136381  13658 

I37I2 

«136ia 

May 

--- 
*112 

IIHI4' 
♦122'4 
•12214 

11314 
•I29I2 
*13I  i« 
•I33I4 

•ir.sis 
•1361a 


.May 
29. 

*n2 
113ie 
12214 
122m 
IO318 
•130 
•132 
•13314 
•135»B 
•13608 


*  This  la  the  price  bid  at  the  morning  board :  no  sate  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  were  as 
follows:  $10,000  Noith  Caiolina  6s,  1919,  atllOJ;  $33,000  do. 
special  tax  bonds  at  5@4J;  $15,000  Louisiana  7s  consols,  ex- 
coupon,  at  65J@04J:  $30,000  South  Carolina  Cs,  non-fundable, 
at  3;  $1,000  Georgia  7s  gold  at  114. 

R:iilroad  bonds  have  been  somewhat  active  as  compared  with 
the  stagnant  condition  of  the  stock  market,  and  the  sales  of 
Erie  2ds  have  been  large,  with  the  price  weak ;  they  close  at 
46J,  against  50J  last  week.  New  York  Chicago  &  St.  Louis 
Ists  have  also  had  a  further  sharp  decline,  closing  at  66J,  against' 
70i ;  on  the  other  hand  some  classes  of  bonds  have  been  quite 
strong,  notably  the  Louisville  &  Nashville  issues;  the  general 
mortgage  6s  of  that  road  close  at  100^,  against  98;  do.  trust 
bonds  at  92i,  against  904;  do.  ten-forty  6s  at  78,  against  73^; 
do.  E.  H.  &'N.  Div.  Ists  at  109J,  against  107;  West  Shore  5s 
close  at  31,  against  30J,  under  the  jirospect  that  all  interests 
may  agree  upon  the  Inst  plan  jiroposed  for  settlement  by  fore- 
closure; Denver  &  Rio  Grande  ists  at  101,  against  98. 

Railroad  and  Miscellaneous  Stocks. — Another  exceed- 
ingly dull  and  stagnant  stock  market  is  to  be  reported  for  the 
past  week,  with  the  bulk  of  transactions  confined  to  a  few 
leading  shares,  the  most  conspicuous  among  these  being 
Lackawanna,  in  which  stock  there  has  been,  at  times,  con- 
siderable activity. 

The  changes  in  prices  have  been  very  slight,  though  a 
majority  of  stocks  close  at  lower  figures  than  those  ruling  at 
the  close  of  last  Friday.  In  the  early  part  of  the  week  prices 
were  pretty  firm,  but  they  have  gradually  given  way,  in  conse- 
quence of  the  extreme  dulness  and  lack  of  support,  rather  than 
to  any  particular  activity  of  the  bears.  The  continued  reports 
of  cutting  in  rates,  the  lack  of  harmony  among  trunk  lines, 
and  more  especially  the  cut  in  passenger  fares  instituted  by  the 
Pennsylvania  Railroad,  have  all  tended  to  depress  prices;  while 
on  the  other  hand  the  support  given  to  the  Gould  properties 
has  had  some  effect  on  the  general  market  in  sustaining  prices. 

As  stated  above,  Lackawanna  has  been  most  conspicuons  for 
activity,  and  the  price  steadily  declined  to  lOOj  on  Thursday, 
closing  to-day  at  lOlJ  against  104J  last  Fiiday.  There  was 
an  apparent  lack  of  support  from  the  clique  supposed  to  have 
controlled  this  stock  for  so  long  a  time  past. 

Jersey  Central  has  shown  some  strength,  being  stimulated  by 
the  proposition  of  Baltimore  &  Ohio  to  make  an  arrangement 
for  the  use  of  its  tracks  and  terminals,  which  would  naturally 
add  considerably  to  the  Jersey  Central  income. 

To-day  weakness  was  the  ])revailing  tone,  and  on  a  very 
small  business  prices  generally  declined;  a  dispatch  from 
Chicago  that  St.  Paul  had  given  notice  of  withdrawal  from  the 
Colorado  pool  added  to  the  unsettled  feeling. 
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NEW  YORK  STOCK  EXCIIANUE  PRICES  FOR  WKKK  ENDING  MAY  89,  AND  SINCE  ill*.  1,  IMf. 


STOCKS. 


RAII.KOAUH. 

Albany  ^c  HiiHijiiotiiiiina 

Boaton.t  N  V.  Alr-l.liio,  prst.. 
BiirliiiKt'iu  CiMt.  Uaplilaift  No.. 

C«nu.luiii   1-iU-llli' 

t'lillthlJt  s.iutiu'Vll 

C('<l.ir  I'liMs  i^  MlunoAOta 

«'lMltT..l    Ii.\>»    

<'oiitiiil  of  Now  JerHey 

Coiltiul    I'lHllllO 

ClioMftitenko  i&Oblo 

]>o  iHtprof 

Vn  'idpref. 

(."hli'ajrii  .1;  Alton , 

t'hkiu-o  :iiirUriKtunit  uuliicy. 

CUiciwo  Mllwuukeo  A  St.  I'aill 

Do  prof. 

Ohloogoift  Northwestern 

Do  prof. 

ClitCAfro  Kock  Inland  &  PaciUo 
ChlcuKust.  I.ouistS:  l*ittdburff. 
I'D  prof. 

ChlcaKn  St.  I'nul  Minn.  A  Uui. 
1 10  prof. 

develiviHl  Cul.Cln.  *t  ludlan.ip. 
Clovolimaiit  I'ltiabiirit.  (tuar... 
Coliitnbia  it  (irfoiivillo,  prof... 
Dt'hiwaro  Lackawanna  A  West. 

Donver  it  Kio  (iranilti 

IhilMinno  .t  Sioux  City 

Kii.st  lennea.Heo  V'a.  &  Oa  

D<i  prof. 

KvansTtlle.t  Torre  Hanto 

Urroti  Kay  Winona  &  St.  Paul. 

llarlotn 

Houston  it  Toxas  Central 

llUuois  Central   

Do       loanocl  Uno  4  p.  ct 
Indiana  Hlnoiulujft'u  «&  West'a 

Ljiko  l''iui  A  Western 

I.;ikr  Sliino 

LoMir  Ul  iiul  

' .   !   .  «,■  r^artUville... 

..•«■  AlliauyAChlc. 
:  ;l(iv:it«Ml.  oonsol.. 

lU'ach  Co 

.^:     ,.  .  t 'tcuiodton 

Ml  ■:'■,    '      :ll  Klovat«il 

M.vU,-      .  .-utral 

Nil.  Ij.  Shore  it  Wost'ru,  pref, 

Miiiueaitolis  it  £51.  Louis 

Do  pref. 

Missouri  Kansas  i&  Texae 

Missuuri  I'acilio 

Mobile  it  Ohio 

Morris  it  Kr^sox 

Na.shv.Cliattanooira  it  St-Louls 
New  York  Contral  A  Hudson. 
New  York  Chic,  it  St.  Louis  . . 

Do  prof. 

New  York  Lack.  A  Western . , . 

New  York  Liike  Erie  &  W'est'n 

Do  pref. 

New  York  .t  New  EnKlanil 

New  York  Now  Haven  it  Hart. 

NewYork  Ontario  it  Vyosteru. 

New  York  sus*i.  it  Western  . . . 

Do  pref. 

Norfolk  it  Western,  pref 

Nortlieru  Pacilic 

Do  pref 

Oliio  Central 

Olilo  A  .Mississippi 

Ohio  Southern    

Oregon  short  Line 

O^OKon  it  Tnins-Contiuental... 
Peoria  Decatur  A  Kvansville.. 

Philadelphia  A  lioa<iin;f .... 

PittsburK  it.  Wayne  A  Chic. . . 
Do  special. 

Rensselaer  A  Saratoga 

Rich.  &  Alleg..  stoi-k  trust  ctJs. 

Richmond  A  Dauviilo 

Rlchmdit  West  P'ut  Terminal! 

Rochester  A  Fittnburs | 

Rome  Watertown  A  Offdensb'gi 

St.  Lools  Alton  A  Torre  Haute 

Do  pref. 

St.  Louis  A  San  Francisco 

Do  pref..  .. 

Do  xst  pref. 

St.  Paul  A  Dulath 

Do  pref __ 

St.  Paul  Minneap.  A  Manitoba 

TeiasA  I'acillc 

Vnion  P.icilio 

Wabash  St.  Louis  A  PaciUc... 
Do  pref. 

MISC-EI,L.AN'EOU!». 

American  DIst.  Tel 

Auiericau  Tel.  A  Liable  Co 

Bankers' A  -Merchants*  Tel... 

Colorado  (,*o;il  A  Iron 

Consulidateil  Gas  Co  

J>elaware  it  Hudson  Canal 

Now  York  &  Te.tiis  Land  Co.. 

Oregon  I  lujirovemenl  Co 

Oregon  Railway  A  Nav.  Co... 

Pacillc  .Mall 

Pullman  Palace  Car  Co 

Quicksilver  Miutng  Co 

Do  pref... 

Western  Union  Teleorraph 

E.XPREij!!). 

Adama 

American 

United  .States 

Wells,  Fargo  A  Co 


HIOHX8T  AND  U>WK8T   PBIOKS. 


Hatunlar, 
May  U». 


40 

10<a 


88       .S7V 
31<%   81>a 


Mondar, 
May  M. 


•27 


ttavi     1813. 
eOH  70 

• 100 

94  "b    9n 
•128     128  "a 
114>all4S4 


•20 
n»4 


21 

72»( 


104^1047, 
•4=4       6V| 


47 
Shi 


47 


16 -a    16>a 


52% 

78 

S3H 


76^ 
34 


28 
lOia 

30  », 
4^4 
8 
6 
13H 
121'i:12'."4 
en's    6B«» 
109      IOSS4 
g3>4    840s 
128      128 
Il4>sll4>« 


88  >■ 
80  Si 
I      '4 

» 
•4  Hi 
I  138 


•19 
71 '» 


21 

7m 


102%  104'-^, 
*h      4»4 
67       57 

a\    3i« 
•6=9     r 


3<a      3>a 


17       20 
127  "a  127  >a 


ToaKUy, 
Majratf. 


10>4    10»« 


86  >4 
30^ 


37  >» 

30^4 

4'.i 


WadOMday,   TharMUr,       IKlar, 
M»r87.         KajrSS-  MarJM. 


•27     . 
•OS 

■gfjii' 
•30 14 

•4', 
7'a 

■4<H,, 


11 
S7  " 

;ii 
41.J 

7  Si 


•So 


•a 


i?*8I 


11 


tH 


•60 
39 


'sr 


•4 

•7\ 


191»4l21"4'12l'2l22 
e8<l4     UUt4l      (IHIg     (IK 

I    lOlHllOl 

93  >4  94  Si  1(3  Si  !i. 
128'«12K'a''127  I'.'s 
114Vlll4>4'  IIS      115 

8 


•12  18 

I9S4  20 

71'a  7lHi 

80  8U 


'12 


1021^  IOSIb 
6V4      SSi 


'3'4 

-6  "a 


8 


30s      4I4 


62 
78  "a 
33 


19       20 


•86 
"9 


90 
10 


62«B 
78  Si 
33»8 


95  Hi    98V 


•123     . 
1*48^ 


98>a    96Sl 


36 
'125 
•47  Si 


36 
61  Si 


62  i^  523, 
78 Si  78Si 
33  >8    33  Si 


96  S«   97 


18% 
95% 


18% 
98 


123%  laa^i 


84% 
2 


84 ''j 
2 


89% 
10 


89\ 
10%' 


18 
95  V, 


18 '4 
98 
7Si 
*122Sil24Si 


38 
124% 
•47  Si 


36 
80  Si 


2591 

18S. 
95  S) 


25»4 
18% 
93  3. 


83%    84% 


20 14    20  >, 
189     189 
7%      7% 


89% 
10 
19 
19  Si 


89% 
10 
19 
19% 


•16% 
39  "4 

13^^ 


17 
39 '4 
% 
13 


14!*    14 

10       10 

"l4Si    15 

133%  133% 


1"» 
49 


1% 
49 


•2S4 


20 
33 

84  ^ 


20 

33Sl 
84  Si 


85  Si 

10''9 
64% 
•2% 
•8  Si 


83  Si 
10', 
55% 


68%    58% 


10 
98  Si 
79% 


10% 

97 

80% 


24%    24Sl 


66       e8Si 
118%  118% 


59%    60% 
137     137 


•16% 
39 

*% 


16'e 
39  >4 


•123     124 


89% 
9% 


71 
30 


71% 
80 


102%  103 
3>8       6% 


3%      3% 


4%      4% 
108      198 
•18        25 
127  Si  127  Si 

•87     

0%  9Sl 
•5%  «Si 
52%    62% 


32%    33  S. 


98%    98% 


36 
-124      , 

■48 
29% 


37 


60 
29% 


18        18 
93%    93',. 
7S,      7% 
•423      124 


83% 

•i 


84  S^ 
2 
4Sl 


14%.  14% 
9  Si      9% 
•14        15 
133%  133% 


••48 
•19% 
•2% 


20 
34 

•84 


20 
34 

84% 


85%  85% 
10%  11% 
53%    54% 

"6%    7 


•67 


69% 
3 


96% 
77 


25       26 


INACTIVK  STOCKS. 

▲tohlann  Toneka  A  Santa  Fe. . 

Chicago  A  Alton,  pref 

dnclnuati  Sandusky  A  Clere.. 
<)olnmbus  chic.  A  Ind.  Centr'I 

JoUet  A  f  hkago 

Ijonislana  A  .Missouri  River... 

New  York  Klevat^d 

"United  Ce's  of  New  Jersey... 

Vlnclnia  Midland 

Warren 

Canton  Co 

Consolidation  Coal 

Hoiuestake  .MiiUngOo 

Harylatid  I'oal 

Kaw  Central  Coal 

Ontario  Silver  Mining 


144 


•119     123 


64%    68% 
118     119 

•4  6 

"22%    27 

69%    60% 

134     138 
95%    95  Si 
63        53 

110%H0S! 

68%    88% 


•16% 

39% 

% 


16% 
39% 


14%    14% 


13%    14 


49 
21 

2% 
17 


49 
21% 
23^ 
17 


19  »4  20% 
33%  34><. 
84%    84% 


•83 
11% 
53% 

3 

7 

19 
69 


83% 

113i 

54% 

3 

7 

19 
59 


9% 
96 
77% 


0% 
97 

77', 


55%    56% 
•118     119 
•4  5 

•22%    27 
80%    60  34 


131 
•95 
•51 
110 


138 
97 
53 

110 


9% 
20 
19'< 


9', 
20 
10% 


•7% 

•r- 
17% 
16% 

38% 


8 

2% 

6% 

17% 

16», 

38 '( 


I  113     132 

11,41.       Il), 


11 1  Si  114% 

•a      8 

•13       17 
•19%    30% 
71%    71% 


86% 

80% 

•4 

•7% 

•4% 


II 

37% 

80% 

4% 


100%  103% 
•6         6% 


•8% 
•8% 


8% 
6 


•8%      4'( 


128 

•87 
•9% 
•5% 
52% 
76% 
82% 
24 
96% 
16 
36 


128 
90 
10 

0% 
82% 
76% 
33% 
24 

18 
35 


•48       60 


17% 
06% 


18 
95 't 


•36 
8334 
'2 


30% 

84% 

2% 

4% 


121%  121% 
67        68% 

10434  10|3, 
93        93% 

l27Sil'J7% 

114      116 
•6  8 

13        10 


19% 
89% 
•30 


20 

71% 

81 


■•iMaf 

thaWaak 
(Hbana). 


BMwMaM  Jm.  1.  laM. 


lowwl. 


131     PKh     n'lll.'ii.M.r 


400 

UN) 

870 


^& 


I«ir. 


1>« 


83,616 
1.408 


100%  101 't 
5%      5% 


•8% 
•5% 
•48 
•3% 


3% 
6 
49 
4'i 


'IS       20 

l!i7%l'27% 

89        89 


8'« 
5% 

81% 
•76 

32 
•21 

96% 

1534 

34 
124»4 

48% 


9% 
6% 

82% 

77 

32  », 

23 

98% 

153, 

34 


48% 


11 
24% 

17% 
95% 


11 
25 

173^ 
95% 


123     124 
•36%    38% 


9% 
20 
19% 


934 
20 
19% 


•6 


8 
2% 

634 


12%    12% 


13%    14 

•9%    10 

1334    14 

133%1.S3% 

122     122 


•48 
•20 
2% 


•19 
33% 

84 


20 
33% 

84 


"84% 
11% 
83% 

?■* 

19 

68% 


85% 
11", 
64 

I'* 

19 

58', 


10        10 
96%    97 

77%    78 


66%    66 


•3 
•22% 
60 

134 


6 
27 
60% 


138 
•95%  97 
•51%  63 
110%  110% 


18% 

3334 
% 


13% 

39% 

% 


13%    14% 

9%      9% 

13%    13% 

133%  133% 


2%      2% 


*19 
31 

84% 


30 
34% 

8434 


'84% 
11% 
63% 


88% 
11% 
51 


•68       69 


•9% 

9734 
77% 


10% 
99% 

78- 


140 


>144 
196 


•119 


•144 


4%      4% 


24  24 

•74  74% 

6534  56% 
118     118 

•3  6 

•22%  27 

60  60% 

134     138 
97%    97% 
•81       63 
110     110% 

66%    68% 


82% 

2 
•4 
•89 
9% 


83% 

2 

4% 
90 

9% 


•7% 

2 

•8 

17 

18 

37% 

% 

•11% 


8 

2 

8% 
17 
16% 
39 

% 
13 


13%    14' 

9         9 

13       13 

134     184 


18% 
•234 


18% 
3 


•19 
•33 

•83 


20 
34 

84 


83% 
11 
63    . 
3% 
-6% 


85% 

11% 

5334 

3% 

7% 


68       53 


•9% 

98% 
77 


10% 
99 

77% 


74%    75% 

63%    5534 
118%  118% 

-3  5 

•22%    27 

69%    80% 


134 

•95 

62 

110 


140 

97% 

62 
110% 


25       26 


•144 


•119 


300 

209 

100 

8,161 

103,797 

3110 

8a,»«« 

860 

1,400 


1,000 

3,460 

400 


187,011 

808 

60 

300 


206 

600 

16 

1,060 

346 

10 

400 

200 

33,3.10 

1,211 

19.336 

160 

12,520 

250 

1,500 


:ii 

28  Si 

3 

7 

,    4%Ap 

128     Jim 

116%  Jan. 

88%  May 

102     Jan. 

84%Jan. 

110%  Jan. 

106     Jan.    . 

6%  Mar.  31 

18     Jan.  17 

18%  Apr.  21 

69     Mar    7 

28     Apr.  30 

184     Jan.  81 

14%Jnn 

82%  Jan.  22 

4  %  May    1 

66     Jan.     6 

234  Jan.  16 

4%  Jan.  28 

87%  Jan.  10 

8     Jan.    _ 

190%  Jan.  20 

14     Mar.  26 

119%Jan.  17 

84     Jan.  16 

8%  .May  14 

4  %  Ajir.  29 

S()34  .M^iy  12 

62     Jan.     2 

22     Jan.  18 

ll%Jan.    6 

66    Jan.  16 

ll%Jan.    8 

27%  Jan.  15 

90     Jan.    2 

48%  May    7 


I 'J 
14 
90 

39 


'.»%    38 

I.   'J'J  S         J;l„.     1.-.  HQ      17 

1.     2  lAH'-i  May    0  '118  ll4«% 
1.     2  l'.".'i  Msrlt"l07     lt7< 


HI 

100     29%  May  27 


100 

400 

7,975 

2,700 

100 


10%  Jan.  •-•« 
24  %  Miiv  2!l 
H%Jaii.  22 
89%  Mar.  21 
,     7%  Jan.     7 
100  11434  Jan.     2 
33     Jan.    7 
82%  May  29 
l%May    5 
4     Mar.  25 
84%J,an.     2 
9%  May  29 
19     May  18j 
12     • 
175 


2  111.  , 
0 
19 

29  I  .1,.  ^i 
91  %  Feb.  38 
88      Feb.  34 

141      May    6 

30  Jan.  27I 
109%  Mar.   9i 

10  Jan.  16l 
65     Feb.  12 

4%  Mar.  10 

8     Mar.    8 
83     Miff.  30 

4%Apr.S3i 
200  Mar.  34 
80  Jan.  I4I 
128  May  2« 
99  May  29 
14%Peb.  34I 
17  Feb.  21' 
87'i,Feb.  25 
77%  May  20, 
35  May  18 
27  %  Feb.  30I 
07  May  261 
18%  May  19 
44  Mar.  7 
9334  Jan.  80 
64  %  Feb.  »li 
3434  Feb.  -M 
13  Feb.  28 
29%  Feb.  'JO' 
19%  Mav  I 
97%  Feb.  1(1 

9 '4  Feb.  'J.-i 


.    94% 

'•119 

HON'lOO 
38        •!% 
126%  141 

88     n 

8a%lin% 

8 
4% 

80 

8% 

186 

30 

110 

70 

» 

6', 


1^ 

if 


61 
14« 

tM 
M% 
..    19% 

89%  104% 


71,681 
700 


289 
8,705 

2.S0 

526 
60 
60 

320 


200 

1,325 

10.644 

1,410 

300 


2,850 

625 

3,200 

1,400 

100 


340 
600 
800 
450 
10 


900 

1,900 

810 


900 

19.358 

111,830 

400 

280 

800 
262 


486 
7,388 
4,967 


486 

1.600 

40,875 

266 


62,687 

40 

36 

SO 

338 

108 


82 

22% 

10 

64% 

10 

33 

88 

61% 

31 

7  Si 
17 

Oh 


78% 

s\H 

38 
79 
84 
4« 
lOS 

»♦> 
44% 

18% 

86% 

28 


12134  Apr,  30  '115 


6:i%  100% 
13 


42%  Feb.  27 

95%  Feb.  23' 

6%  Jan.    8 

934  Feb.  17 

90     May  21 

1434  Jan.    6 

--.-,  ...  SO     Jan.    8 

Jan.  17    22%  Apr.  30 

Jan.    2  190     May    2 


334  Apr.  14    12%  Jan.    6 

l%Jan.  12      3     Feb.  28 

4%  Jan.  27      8     Feb.  20 

17     May  16    25>4  Feb.  28' 

15     Jan.  17     19%  Feb.  28 

36%Jan.  2»    41     Mar.  16 

%  May  27;     134  Jan.    2, 

10%  May    4    19     Jan.  14 

8     May    8    12     Mar.  19 

14'8Mar.21    21     Apr.  27 

1034  Apr.    8    15     Apr.  29' 

8%    Apr.  29     13%  Feb.  27; 

13     May  29    19     Jan.    2' 

119%Feb.  17ll34     .May  29, 

120     Mar.  91129%  Apr.  201 

136  %  Jan.  29  148%  May  21 


1      May  23 

44%  Jan.  19 
18%  .Mav  29 
2%  Mar.  11 
17  Jan.  2 
15     May    1 


17%  May    8 

30     Apr.  30 

79     May  12 

21     Feb.  26 

77%  Feb.    7 

79%  Jan.     2 

9%  Apr.    8 

41     Mar.  21 

2     Apr.  30 

6% May    7 


2%  Jan.  17 
54  Mar.  9 
28%  Mar.  11! 

4  Mar.  6 
19  Feb.  20 
26     Feb.  26 


66%  Jan.  32 

138     Apr.  80 

21     Jan.    3 

69%  Jan.  39 

46%  Mar.  31 

107%  Jan.    3 

8%  May  18 

80     Jan.  SO 

63%  Jan.    3 


13(T    Jan. 

87%  Jan. 

48    Jan. 
104%  Jan. 


31  Feb.  25 
3934  Jan.  8 
87%  Jan.  10 
24  Feb.  27; 
82  May  14 
90%  Mar.  16 
13%  Feb.  36 
66%  May  23 
6%  Jan.  7 
14     Jan.  12 


14 


SCO 
800 


10     Mar.  28    20     May    7 

61     Jan.  27    60     May  14, 

2     May    2      4     Jan.    8 

8     Jan.    3    13%  Veb.  34 

80     Mar.31    99%  May  38 

86%  Apr.  16 

138     Apr.  SO 

84     Feb.  30 

77     Apr.  80 

63%  Mar.   0 

130     May    9 

4%  Mar.  SO 

80     Jan.  SO 

63%  Feb.  10 

3  138  ACT.  80| 
3  97%M«y  4! 
31  85  Apr.  7| 
3.111     Apr.  16, 

6e>4May38   78    Jan.    8 

147     Jan:39  163     Mar.  19 

20     May  161  32%  Fab.  37 

1%  Mar.  10      l%Fek.    6 

140     Mar  18  140     Mar  13 

32%  Mar.   4    26     "" 

123     Jan.  83  148 

196     May  36  196 

Jan.  10    18 

Jan.  19  118 

Feb.  18 


30 
83% 

4 

7% 
88 
11% 
20 

8 
175 

7 

1% 

4% 
17 
14 
87% 

1 

'f' 

16'i 
119% 

188 

3% 
32 
12 

I'l 
14 
18 
70 
11% 
24% 
70 
16 
66 
76% 

8% 
38 

4 

B 


16 
116 
40 
19 
10 


•  Tlieae  are  Uie  prices  bid  and  a«k«4:  qo  «4lg  was  OMd?  st  tbs  Board. 


t  Lower  prlM  ia  ex.diTldMid. 


Feb. 
Jan.  80 
6 
87 
Ftb.    7 

w       I..LI 


7%  Apr. 


7 
98 


Mar.  17 
^'•rlg 
Mar  26 

Mar  8; 
Mar.  35 

Feb.  38, 

Mar  38. 


67 
133% 

8% 
60% 
31 
90 

8% 
SO 
49 

136 
87 
48 
M 

83 
143 
«%( 

187 

19% 
118 


127% 

88 
139% 

10% 

30 

84 

3«I>1 

71% 

iSI^ 

18 
43 
37 

ni 
34 

84% 

17% 
60% 
138 

i4ii% 

s 

81 

83 

I«% 

34 

SO 

96 

39 

80 

«<% 

a»\ 

90 
98 
33^ 

84H 

l»>i 

83 


•IS 
17% 


114 
170 

iS- 

84'- 
78% 

187 
103 
81% 
111 


18 
131 


fa*^ 


isn 

94 

* 

,__     IM 

188%,  1M>* 


81 

isa^ 

h 

IS 
10 
38 


618 
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[Vou  XL. 


QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  MAY  29,   1885. 

state;  bonds. 


8ECURITIB8. 

Bid. 

A9k.| 

8KCITRITIB8. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask.  1           SECURITIES. 

Bid. 

Ask. 

Al»t)am»-01a8»  A,  1906. 

Class  B,58,  1906 

Class  C,  48,  1906 

6s.  10-20S,  1900 

Arkanaas— 68,  fauded — 

73,  L.  Bock  &  Ft.  S.  188. 

78,  Memp.ca  L.Rook  RR 

78,L.  K.P.B.&N.O.RR 

78,  Misrt.  O.  <fc  R.  R.  RR. 

78,  Arbauaaa  Cent.  RR. 

OO^s 
104 

87 

106 

3 

10 

10 

10 

10 

2 

101 

104=4 

114 

90  U 

90-V 

7 

'.'."'.'J 

'"s"] 

Loulitana— 7s,  'Mra8.,1914 
Kx-matured  coupon 

Mi880art-63.  1886 

6»,dne  1889  or  1890.... 
A8yrmorUmv.,due'92 

rundins,  1894-95 

Hannibal  &  St.  Jo., '88. 

New  york-6s,  reg.,  1887 

Aft  loiin    1891 

75 

ifli" 
IIJ 

115 
121) 

io.» 

"65 -i 



N.  Carolina— Continued- 
New  bonds,  J.&J.,  '93.8 
Special  tax,  all  classes. . 
Do         Wil.C.&Ru.R. 
Consol  48  1910 

18 

4'3 

"87" 

1 

i 

Tennessee— Continued— 

6b,  new  series,  1914 

C'tnp'mi8e.S-4-5-68,1912 

Virfjinia— 6s,  old 

68,  new,  1866           

4  2 

51h 

39 

39 

80 

60 

50 

68,  1019      

lo:)34  iiovj 

68,  consol.  bonds 

63,  ex-tnatured  coupon. 

68,  consol.,  2d  series 

68,  deferred 

Ohio    6a,  1886 

106 
3 

4 

109 

61 

103  In' 

113     1- 

Soutii  Carolina— 

63,  Act  Mar.  23,  1869  ) 
non.Iandablo,  1888.  ( 

Brown  consol'u  68, 1893 
Tennessee— (is,  old,1892-8 

6s,  new.  1892.8-1900  ... 

115 
117 

ao 

10 

District  of  Oolumljla— 
3-658,  1924 

68,  loan,  1893 

N.  Carolina— 68,  old,  J.*J. 
Funding  act,  1900  

78,1886 

78,  gold,  1890 

4213' 

42     1 

FundineSs,  1899 

iio 

BAILROA^D     BONDS. 

SECURITIES. 


Bid.     Ask. 


SECURITIES. 


Bailroad  Bonds. 

IStock  Exchante  Prices.) 

Atch.T.&S.T'e— 4^23, 1920 
Sinking  Fand,  6s,  lilll . 

AtL  Ji  Pao.-l8t,  Us,  1910.     73'!>    74 'e 

Balt.A  O.— 1st,  6»,Prk.Bl'.  *117    ! 

Bur.C.  Rap.  Jt  Ko.— 1st,  3s    107ia  108% 

Consol.,  1st,  5s,  1931... I  95 Hi 

Mlnn.vtSt.L.— Ist.Ts.gn.  "ISO 

la.  City  &  West.— 1st,  7s    

C.Kap.I.F.&N.— lBt,68    108 

Ist,  OS,  1921... 96 

BnS.N.  Y.  it  P.— Cons.,  63 
General,  6s,  1924 

Can.  So.— 1st,  int.  guar.  58 

2d,  58,  1013 

Reg.,  DS,  1913 

Ceutr^U  Iowa— 1st,  78,'99 1 
ISast.  Div.— 1st,  68, 1912 
lU.  Div.— 1st.  G.S,  1912.. 

Chesapeake  &  Ohio- 
Pur,  money  fund.  1898..    110 
68,  gold,  series  A,  1908  .    "07 
6s,  gold,  series  B,  1908 1      60       61 

6b,  currency,  1918 IS-^    19 

Mortgage  6s,  1911 , 

Che3.0.itS.W.— M.5-63-.     '04       70 

Chicago  &  Alton— 

lat  luort.,  7b,  1893 120i4'l21 

Sinking  fund,  6s,  1903., -119 '2, 


95 14 


98I4 
69 -J 


Bid.    Ask. 


141      ... 
1141a  ..- 

12312 

12213' 

127  "-J  128 
I'Jl     ,1221a 
99     I    9UHj 
113     '■... 


117 


,1351a 


Ijl.  <fe  Ho.  Kiv.— iat,  7s.    120 

2d,7s,ig00 

St.  li.  Jack.  ACliic— 1st'  119 

ls«va".=i-.V-156\)^J|''9-''Ji:5 


2d,  (360),  ,.,,  ^^^^ 
2d,  guar.  (188),  7s,  '98 

MiBS.K.Br'ge— lHt,8.f.68 
ChicBurl.tt  Quiiicy— 

Consol  78,  1903 

58,  sinking  fund,  1901.. 

58,  debentures,  1913 

Ia.DiT.— S  frt.,5s,  1919, 
Sinking  fund.  4s,  1919 

Denver  liiv. — 48,  1922.. 

Plain  Is,  1921 

C.R.J .  &  P.-6a,  cp.,  1917. 

68,  reg.,  1917 

JSxt.  &  Col.,  5s,  1934.... 

Keok.  &  Dea  M.— 1st,  Ss 
Central  of  N.J.-lst.  '90 1. 

l8t,con8.a.ssent.  78,18991 

Conv.,  a-ssented,  7s,  1902 

A<l)ustinent,  7.s,  1903... 

Conv.  debeut.  68,  1908.. 

lieh.&W.B.- Con.g'ri.as. 

Am.D'kJtlmp.— 58, 1921 
Chic.  Mil.  &  St.  P.— 

1st,  8h,  p.  D 

2d,  7  3-108,  P.  D.,  1898  . 
1st,  78,  $  g.,  R.  D.,  1902. 
Ist,  LaC.  Div.,  7s,  1893. 
l8t,,  1.  &  M.,  78,  1S97.. 
let,  I.&D.,  7s,  1899.... 
1st,  C.  A  M.,  78.  1903.. 
Consol.  78, 1905  ..-  .. 
1st,  7a,  I  .&  D.  Ext.,1 908 
iBt,  S.  W.  Div.,  68,  1909. 
Ist,  OS,  LaC.<SDav.,lliJ» 
l8t.S.Mlnn.Div.,68,l»lU 
Ist.  II.  &  D.,  7»,  1910  . 
Chicit  Pao.  Div.O.s,  1910 
l8t,Chic,&  P.W..58,1921 
Min'l  Pt.  Div.,  5s,  1910. 
C.&  I..  Sup.  Div.  03,1021 
Wis.A  Miil.Dlv.5B,  1921. 
'Tenuiual  5s,  1914. 
Obio.  ifc  Northwest. — 
Sinking  t-'und,  7s,  1885. 
Consol.  bonds,  7s,  1915. 
Exten.sion  bonds,  78,  'So 
Ist.  7s,  IbSo 
Coupon,  gold,  78,1902.. 
EegiBt'd.  gold.  7s.  1902. 
Sinking  fund,  Os,  1929 
Sink,  fund,  (i8,1929,leg- 
Binklng  fund,  :>»,  1929 
Sink.  fund,  .js,  19'29,  reg 
Sink's  fd.  dob..  5s,  1933 
25  j-ears  dc'b.  5s,  1909  . 
Escanabatt  L.  S.— lst,6! 
DesM.JjMiu'ap.— lBt,7s 
Iowa  Midianil— Ist,  8s 


136 


135 
106 
101 
105 

95=0 

95     1 

86 
131  igl 
I3II4' 
108^4' 
108     1IO8I4 
lllia , 

99 'b  100 
102^4  103 

105 1^ 

70 


Del.  L.  &  W.— Contin'd— 
Moms  &  Essex— Ist,  7s. 

2d,  78,  1891 

Bonds,  73,  1900 

7s  of  1871,1901 

lat,  consol.,  guar.,  78.. 

N.Y.  I,ack.&  W.-l3t,  68 

Construction,  58, 1923 

Del.A  Hud.  Canal  -Ist,  73 

1st,  est.,  7s,  1891 

Coupon,  78,  1894 

Registered,  7a.  1894  ....  I  ...  - 
Ist,  Pa.  Div.,  op.,78,1917,*134 

1st.,  Pa.  Div.,  reg.,  1017.)  [ 

Alb.  A  Susn.— Ist,  78...  llO'a 

2d,7s,  1883 I  102  ..  .. 

Ist,  cons.,guar.78,1900  12S34  129  I 
1st,  cous.,gu.,  6s,  1900.  112141121a 

Bens.  &  Sar.— Ist,  cp.,78    110 

l8t,rog.,  78,  1921  ...;. 
Denv.A  Rio  Gr.-lst,  1900  100  102 
Ist,  consol.,  78, 1910.-..  541306 
Den.So.Pk.&Pac— l8t,7s. 
Den.A  KioG.WeBt.— lst,6a 
Det.Maok.&Marq.— l8t,63 
Land  grant,  31^3.  S.  A... 
E.T.Va.&G.— l8t.7s,1900t 

iBt,  cons.,  6.S,  1930 

Divisional  5s,  193i)t 

Eliz.C.Jt  N.— S.f.deb.,c.,63 

1st,  6b,  1020 

Eliz.Lex.A  Big  Sandy— 68 

Erie— 1st,  extended,  78... 

2d,  extended,  58, 1919  .. 

3d,  extended,  4  i-is,  1923. 

4th,  extended,  53,  1920. 

5th,  7s,  1888 

lat,  cons.,  gold,  78, 1920. 
Ist,  cons.,  Id.  coup.,  7b  .. 
Reorg.,  Ist  lien,  ()S,  1908    . 
Long  Dock  b'nds,  7s, '93    117 Hi  . 
Buft.N.Y.&B.-l8t,1910;  131      . 
N.Y.L.E.&W.-New2rt6s      46ia. 

CoUat'ltrust,  6a,  1922,    1. 

Buff.&S.W.- M„6b,1908    1. 

Ev.  *  T.  H,— Ist,  cons,.  68    106 14 
Mt.Veru'n-l8t,68,1923      95    | 
Fl't&P.Marq.- M.6s,1920  *113ia' 
Gal.  Har,<fc  S,  Ant.— 1st,  68 


•551a    561a 
1231a  125 

lo- 


ss 


121 


981a 


92 


95 

80 


I3II4 
1'20 


I23I3 


131 
120 
130 
118 
12  i 
118 
1'2S 
12318  125 
12234  123 
■112    L... 

lilOV 

112141131a 
122  1123 


97^1 
97 

100  V 
961a: 
93 


90^4 
91 


1031a  lOSia 

136  I I 

1031s  1031a: 
10318  1031a 
131 


391a 
60 

iis" 

461-2 
95 


86 
121 
109 
105 
107 
108 
1121a  113 
107   110 


46^ 


Mex.  Cent.— 1st,  7s,  1911. 
1st  M.,  73, 6x-cp.,6,7,<S;  8 

Mich.Cent.- Con8.7s,1902 

Consol.,  53,  1902 

6.8,  1909 

Coupon,  58,  1931  

Registered,  5a,  1931 .... 
Jack.Lan..fc  Sag,— 6s,'91 

Milw.Ji  No.— Ist.  6a,  1910 
lat,  6,3,  1884.1913 

Mil.  L,S.,t  W,— 1  at,6s,l  021 
Mich.  Div.— iBt,  63, 1924 

Minn.Ji  St.L.— lst,78,19'27 

lowaExt,— lat,  7s,  1909, *119    1 

2d,  7s,  1891 1     99ial02 

S'thw.Ext,— 1st,  73.1910,  11334;--- 
Pac.  Ext, -1st,  6a,  1921.-101      .... 

Mo.K.&T.— Geu'1,63,1920'     77     ]   77is 

General,  58, 1920  1     61=8    61=4 

Cons.,  7b,  1901.5-6 1  108    ,10814 

Cons.,  2d,  income.  1911.1  70 

II.  &Cent.  Mo,-lst, '90,''103     ' 


1051a 


108 
96 


99^ 


9OI4 


87 
74 

72% 


871a 


36 


>131 
113 
113 
105 14 


114»4 


98  3j 

am 

110 

124 
>1'29 


99 
9714 


Penln.silla — 1st,  conv.,78i"123     

Chic*  Milw'kee— lst,78    12UI3I 

AViu.JiSt.  P.— lat,73,'87    107  la' 

2d,  78,  1907 ' 1126 

Mll.&Mad.— lat,6s,1905i  116 


2d,  7s,  1003 IOOI4' 

West.  Div,— 1st,  58 89 '8 

2d,  68,  1931 ---.. 

Gr'nBayW.&St.P.— lst.68      60    | 

Gulf  Col,  &  S,ii'e-7s,  1909:  101  la  102 

2d,  68,  1923 I 

Hau.&St,J.— Con.6s,1911l  117'4  118 

Houston  &  Texa3  Cent.— 

Ist,  M.L.,  7s,  18911  .... 

Ist,  Western  Div.,  7s  t.. 

l8t,Waco&No.,  7st.... 

2d,  consol.,  main  1  ine,  8s    64 

2d,  Waco  A  No,,  8s,191o 

General,  Ob,  1921 30 

Hou8t,E.*W.Tex.-l8t,7a 

2d,  6b,  1913 

Ill.Cen.-Kpd.Div,-Cp.  68,*114 
Middle  Div.— Reg,,  5s.. I  104 
C.St.L.&N.O.— Ten.l.,7s  *123ia 
1st,  consol.,  78, 1897..    124ia  125 

2d,  Cs,  1907  

Gold,  5s,  1051 

Dnb.*  S.C— 2d  Div.,  78. 

Ced.F.  &  Minn.— iBt,  78. 

Ind.Bl.&W.-  lat,  pref.,  78 

1st,  5-6s,  1909 

2d,  5.6s,  1909 

Eastern  Div.,  6s,  1921.. 

ludianap.D.ASpr.— lst.78 

l.st,  7s,  ex  fund  coups, 

Int.A  Gt.No.— Ist.Cs,  gold 

Coupon,  68, 19(»9 

Kent'ky  Cent.- M.6s,1911 

Stamped,  4  p.  c,  1911  . , 

Lake  tthoro  tt  Mich,  so,— 

Cleve.  &  Tol,— Siiik'g  fd 

New  bonds,  7s,  1886.. 

Cleve.  P.  &  Ash.— 78.... 

Bulf.vfe  Evie— N  cwbd3,78 

Kal.  tfc  W.  Pigeon— 1st. . 

Det.M.&T.— lBt,7s,1906 

Lake  Shore — Div.bonds. 

Consol.,  coup,,  1st,  78. 

Consol,',  reg,,  l8t.  7s  .. 

Consol,,  coup.,  2d,  7s.. 

Consol.,  reg.,  2d,  7s  ... 

Long  lal.  RK.— 1st,  7.s,'98  •120 


SECURITIES. 


Bid.     Ask 


.  101 
.ilOO^f 


Ott.  C.  F.&  St.  P.— l8t,68 
C.C.C*  Ind's— 1st,  7,  a.  fd 

Consol.  7s,  1914   

Consol,  flluk,  fd,  7.8,1914 

General  consol.,  63,1934 
Ohlc.  St.  P.  Mill,  .ft  Om.— 

Consol.  6s,  1930  

C.St.P.&M.— Ist6s,1918 

No.  Wis,- 1st,  68, 1930. 

8t.P.<6.  S.C— lst,0s,1919 
Ohlc.A  B.lll.— ]st,8.f.,cur. 

Consol.,  1st,  68,1934 

Chlc.St,  L,<feP.— lst.con,63 
01lic.<«;  W.Ind,— lat.  8,f.,68 

Gen'l  mort.,  Cs,  1932  ... 
O0I.&  Green.— l3t,6B,1916 

2a,  68, 1926 

Col.  H.  Val.  &  Tol.— 1st,  5s 
D jl.  l,.&  W.— 7s,  conv.,'92 

Mortgage,  78, 1907 


1021a' 
1121  Hi 


119 


114 
117 


123 


II4I4 


H9ia... 

llJia... 
9Sia    9914 
79    I  80 


104 
•97 


loqia 


136 
Syr.Blng.AN.Y.— lat,7s    131 


851a 

78     ., 


1291a 
!l28 


Mobile  &  Ohio— New  6s 
CoUater'l  trust,  Os,  1892 
l3t,  Ext«n.3ion,  6s,  1927 

Morgan's  La.&  T.— let,  6s 
1st;  7s,  1918 

Niish.Chat.A  St.L.— l8t,73 
2d,  68,  1901 

N,  Y  Central— 68,  1887... 
Deb.  certs,,  ext'd  6s  — 
N.Y.C.&  U.— Ist,  op.,  7s 

Ist,  reg.,  1903 

Deb.,  53, 1904 

Hud.Riv.— 78.2d,s,  f  .,'83 


.1081a 


108 

>105 

67 

'Si' 

30'. 
581a 


84  la 
110 


40 

39  V 


681a 


88 


104 14 


51'4 

89  >: 


119 


•93 


Ist,  consol,  5a,  1931 
Louisville  it  Nashville- 

Con.sol,,  7s 

Cecilian  Br'ch— 7s,  1907 

N.0.&  Mob.-lst, 68,1930 
2d,  6b,  1930 

E.H.,tN.— IstjOa,  1919. 

Oeuer.al.  6s.  1930 

Ponsacola  Div.— Us,1920 

St.  L.  Div.— 1st,  6s,  1921 
2d,  3s,  1980 

Nash  v.*  Dec— 1st,  7s.. 

S.&N.Ala.— S.f.,6.s,  1910 

Loulsv.  C.ifc  L.— 6s,1931 

Trust  bonds,  6s,  1922... 

10.40,63,1924 

L.Erie  &W.-lst,  63, 1919 

Sandusky  Div.— 6s,  1919 
Laf.Bl.A  M.— Ist,  6s,  1919 
Loui8V.N.Alb.&C.-l8t,6s 

General  mort.,  68,  1914 
Lou.  N.  O.  &  Tex.— 1st,  5s 
Manhat.B'ch  Co,— 7  s,  1 909 

N,Y,,tM,B'll— l8t^78.'97 
Metrop'ht'n  El.— I8t,1908 

2d.  6s,  1899.... 


107 


90i.i 


901a 


106      107 
lOlia'....-- 

136I4 

134=8 

104     

103 14 

Harlem- 1st,  7s,  coup  ..1  135    | 

lat,  7s,  reg.,  1900 135 

N.Y'.Elev'd-lBt,  78,  19061  1211a  121=4 
N.  Y.P.&O.— Pr.  I'n,  68,'95 
N.Y.C.&N.— Gen.,()8,1910 

Trust  Co.  receipts 
N.Y.  &  N.  Engl'd— 1st,  78 

1st,  68, 1905: 

N,Y.C.&St.L.-l8t,68,1921 

2d,  68,  1923 

N.Y.W.Sh.*  Buff.— Cp.,58 
Registered,  5s,  1931.... 
N.Y.  SnB(i.<fe  W.— 1st,  6s.t 
Debenture,  68, 1897 1... 
Midland  of  N.  J— Ist,  6s 
N.Y'.N.H.&H.-lst,,rg„4s 
N.Pac.— G.l.  gr.,lBt,  cp.,68    104 
Regi.3tcred,  6s,  1921....i*103 
N.O.Pac— lst:,6.s,g.,1920tl  ..-. 
Norf.&W.— Oen.,03, 1931      86ia 

New  River— lst,63,1932:  — 
Ohio*  Miss.— Consol.  8.  fd  •118 
Consolidated,  7s,  1898..  'll" 
2d  consolidated,  73,1911 
1st.  Springiield  Div.,  7s 
Ohio  Central— l8t,68.1920 
1st,  Terni'l  Tr.,  (is,  1920, 
l8t,  Min'l  Div.,  6s,  1921 
Ohio  So.— 1st,  68, 1921... 
Oreg'n*  Cal,— lst.6s,1921 
Or.ATransc'l— 6s,'8'2-1922 

Oregon  Imp.  Co,— lat,  63.  

Oreg'u  RR.ANav.— lat,68    112     1 

Debentures,  7s.  1887  ...  *102'-8  103 

Panama— S,f.,aab. 63,1910 

Peoria  Dec.  &  Kv.— 1st,  (Is 

Evans,Dtv,— l8t,6a.l920 

PcoriaA  Pek,  U'n— lat,.U3 

Pac.BU.— Cen.  Pac— (J.6a 

San  Joafiuin  Br. — 63  . . 

Cal.  it  Oregon — 1st,  63 

Cal.  it  Or.— Ser,  B.,  Os, 

Land  grant  bonds,  63. 

West.  Pac— Bonds,  Cs.. 

No.R'way  (Cal.)— 1st,  63 

SO.  Pac,  of  Cal,— 1st,  68. 

So.  Pac.  of  Ariz,— Ist,  6s 

So.Pac.ofN.Mex,— l8t,C3 

Union  Pacitic— 1st,  Cs. 

Land  grants,  7s,  '87-89 

Sinking  fund,  83,  '93.. 

Beg.,  8s,  1.H93 

Collateral  Trust,  63... 

Do  5s.  1907 

Kans.Pac— 1st,  6s,  '95 

1st.,  Cs,  1898 

■  Benv.  Div.68.aas.,*99 

Ist,  consol.,  6s,1919. 

C.Br.U.P.— P.c„78,'93 

At.C.*P.— l3t,6s,1905 

At.  J.  Co. &W.— Ist,  Ca 

Oreg.  Short-L.— 1st,  Cs 

Ut.  So.— Gen.,78,  1909 

Bxten.,  lat,  7s,  1900 

Mo.  Pac— 1st,  cons.,  Cs. 

Sa,  78, 1906  

Pac. of  Mo.— 1st,  6s... 

2d,  78,  1891 

St.L.A  S  F,-2d,0s,  CI.  A 

6s,  Class  C,  1906 

68,  Class  B,  1906 

Ist,  Cs,  Pierce  C.  A  0.. 
Epuipmont,  7s,  1895.. 
Gen'lmort.,  68, 1931.. 
So.  Pac.of  Mo,— 1st,  6s 
TeX.itPac.— lat.  6s,1905 
Consol.,  68,  1905  t  ... 
Income  &  Id.  gr.,  reg 
Rio  G.,  68,  Aug.  cp.  on 
Do         exAug.  cp. 
Gen,  mort.  &  Ter.  6s.. 
Pennsylvania  RR.— 
Pa.Co.'s  gnar,4  i-2S,l8t,cp 
'  Pa.  Co, '8  4  las, Reg.,  192 1 

Pitt8.C,&St,L.-.l8t,C.,7s 

Ist,  reg.,  7s,  1900 
2d.  78.  1913 


SECURITIES, 


•89    I   Hdh 

"ef's'e^U 

81    I  811a 


90 

' 85 

101     i 

113=4  114 
104  106 
101 
101 
101 

losia , 

a  08  lal, 
98 


99 

"9334  !!;!! 

llo'is  lie 

IOCI4 

120     ! 

1191a''...-. 


11213 
1121a 
1081-2 

981a 
1021a 

93 
•90 

01 

971a 

'  9S''t, 
lU)h 
10534 
112 
98 14 
961a 


109 14 
99 1< 


105 

ibs'ia 

108 

•70 
35 
621.2 
49 14 


100 

iis' 


9II4 


00 

9914 
1111.J 


94 
106 


101  la' 


Penn.UR, — Continued- 
Pitts,  Ft.W.*  C— lst,73 

2d,  7s,  1912 1 

3d,  7s,  1912 1' 

Clev.&Pitts.- Cons,s,fd,( 

4th,  8,  fd..  68,  1.892..-.,' 

St,L.V,&T.H.— l8t,g.,7s| 

2d,  78,1898 

2d,  guar,,  7a,  1898  ....[ 
Pitts.  Clove.*  Tol.— Ist.Cs 
Pitts,  June— lat.  6s,  1922 
Kome\V.&Og,— l8t,7.s,'91. 
Con.,  lat,  ext.,  5a.  1922, 
Roeh.ctPitt,— Ist,  6s,  1921 
Consol.,  1st,  63,1922  ... 
Rli^h,*Alleg.-l8t,7s,19'20l 
Rich,&  Danv,— Cons,,g,,68 

DebontiU'O  6s,  1927 

Atl,&Ch.— 1st,  pr,,7s,'9V: 

Incomes,  1901) 

Scioto  Val.— 1st,  cons,,  78, 
St.  L.  &  Iron  .-at.-lst,  7s.  [ 

2d,  7s,  1807 j 

Arkansas  Br'ch— 1st,  7s 
Cairo  *  Pulton— 1st,  7s. 
Cairo  Ark  >t  T.— 1st.  7s. 
Gen.  r'y  A*.  1.  gi-.,  58, 1931 
St.L.AItonft  T.  H.— lBt,7s 

2d,  prof.,  7s,  1894 1 

2d,  income,  78,  1894  ....| 

Bellev.A  So,  111.— 1st,  88 

St.P.Mlun.A  Man.— l8t,7s 

2d,  6s,  1909 1 

Dakota  Ext,-6s,  1910.. 

1st,  cousol.,  Cs.  1933 i 

l.at,  consol.,  6s,reg,,1933 

Min's  Un.— 1st,  Cs,  1922 

St.P.ife  Dul.— 1st,  53,  19311 

So.  Car.  R'y.— Ist.  Cs,  1920' 

2d,  Cs,  li)31 ' 

Shenand'hV.— l8t.78,1909i 

General,  Ca,  1921 

Tex.Ccn.— 1  at,  s,f,,78,1909 

Ist,  78, 1911   

Tol,Del,&  Bnrl,— Main.  Cs 

1st.,  Dayt.  IJiv..  6s,  1910 

Ist,  Ter.  trust,  63,  1910. 

Tex.&  N.  O.— 1st,  78, 1905 

.Sabine  Div...lst,6s,1912 

Va.  Mid.— M.  inc.,  63,1927 

Wab.St,L,ifePac.— Gen.,  63 

Chic,  Div,— .5a,  1910 

Hav.Dlv.-6s,  191(1 

Tol.P.&W.— lst,.7s,1917 
Iowa  Div,— 63,  1921,  ... 
Ind'polis  Div.— 6a.  1921. 
Detroit  Div.— 6b,  1921 .. 
Cairo  Div.— 5s,  1931  .... 
Wabash— Mort.  7s,  1909  ' 
T0I.&  W.— lat,  ext.,7».! 
1st,  St.  L.  Div.,  7s,  '89.1 

2d,  ext.,  7s,  1893 

Equipm't  bds,  78,  '83.1 
Consol.  conv.,  7s.  19071 
Gt,Wost'n— Ist,  73,  '88: 

2d,  78,  1893 1 

Q.&  Tol.— Ist,  7a,  1890 

Han.A  Naples— l8t,  7s 

Ill,&  So.Ia.— lst,ex.,6s 

St.L.K.C.&N.— R.e.,7s 

Omaha  DiT.— Ist,  7s. 

Clar'daBr.- 68, 1919 

Bt.Chas.Bfje.-lst.Cs 

No.  Missouri— lat,  7s,. 

West.  Uu.Tel,- 1900,  conp[ 

1900,reg 

N.W.  ToIeKrapll-7a,  190t| 
Mut,Un.Tel,-S,ril,6-<,19H| 

INCOME  BOi\DS. 
(rntfiv,«t  'intu'i''i''  i'  «*"r»icd.) 
Atl,&  Pac— Inc,  1910.... 
Central  of  N.J .—1908  .... 
E.T.V.*Ga.-Ilic.,6s,1931 
Gv.Bav\V.,t  St,  P.— 2d,inc, 
Iiid.Bi,AW.-Con„  lnc„63 
lurt'aDec.it  .Spr'p— 2d,iuc. 
Leh.  &  Wiikesb.Coal.— '88 
Lake  E.&  W.-Iuc,  7s. '99 
Saiid'ky  Div.— lnc.,1920 
Laf.Bl.<tMun."Inc.,7s,'99 
iMil.  L.  SIlAW.— Incomes 
Mnb.it  O.— ]st,prf.,deben. 

2d,  l>ref.,  debentiirca 

3d,  prof.,  debentures 

4th,  prof.,  ilebeutures... 
N.Y.  LakeE.&W.— IncCs 
Ohio  t;ent,— Income,  1920 
Min'l  Div.— Ino.,7B.1921 
Ohio  So.— 2d  inc.,  Cs,  1921 
PeoriaD.ife  Ev.— Inc.,19'20 
Evanav.Dlv,- Inc,  19'20 
Roch,*  Pittab.— Inc,.1921 
Rome  W,  it  Og,— Inc.  7a, 
So.  Car.  By.- luc.,6s,1931 

St.L,A,it  T.H. Div.bds 

FREE  LIST. 
Cin.  A  springf,— 78,  1901 
Cum.  &  Penn.— lat, Cs, '91 
(^ol,C,*Ir,Co,— lst,cnn.,63 
Ft.  W.  A  Denv.  C— iBt,  Cs 
N.  Y'.Tex,  A  Mex.— IsI.Ub 
Phil.  A  R.— Gen.,  6.s,  1908 
PuUm'n's  Pul.Cai— deb'73 
WiibasU  funded  int,  bds.— 

Tid.A  111. Div.— "8 

L.  ErleWab.ASt.L.— 78. 

Gt.  Weafn,- Ist,  7s 

Ill,  it  So.  Iowa,— 73 

Dec.  A  E.  St.  L,— 63 

Toledo  it  Wab,— 2d,  68. . 
Wab.  A  Wcst'u.— 2d,  6s 
Ot.  \Ve3tCTil— '2d.C3. 


Ash. 


141 
1371a 

129  "a 
12c 

126' 


111     113 
106i» 


110 

741a 
llOia 

"sc" 

101  la 

C4 
113 

86 

i'ls" 

107 
111  la 

i07ii 

73 
>114ia 
109 

961.; 
113 
■112 
113 
112 
107 14 


7612 

93>^ 
60 

I0214 
64 1» 


110 
73>i 


1071a 


110 


55 
65 


25 
75 


96 
95" 


80 
64 
30 


75 


70 


10434 
•90 


86 
79 


100 
90 


78 
104% 


96  >s 
82 


109    ioe"» 

115     

114ia'll5 


66  la    67 


10  U 


20 


34 

25 
23 


•61 
•69  la 


ie»s. 
Yi'C 

16 
25 


76 
55 
22  >9 


3»4 


ai>4 

2S'" 

CO 
38 
29 


110 


66 
70 


100 


•  No  prices  Friday ;  these  are  latest  quotations  made  tUs  veek. 


t  Coupons  off, 


ikUY  80,  1S85.] 


THE   CH  RON  I  CLE. 
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KAII.ItOAU     EAKNINHH 

The  Intcst  railroaJ  u'trainfrs)  and  the  tola's  from  Jan.  1  to 
latest  (late  are  niveii  below.  The  Htat«>meiil  iiioluile.-i  the  RrosH 
eiirninjpt  of  all  railroads  from  which  returns  can  Imi  ohtaitied. 
The  coluiunH  under  the  headluK  "January  1  to  latest  date" 
furuish  the  gross  earnin^ja  from  January  1  to,  and  including, 
the  period  mentioned  in  the  Heeond  column. 


Soadt. 


Latttt  Rnrningi  Rti/uvrlfd.       |  Jan.  I  to  Litlal  ixut. 


WetkurMo 


Ala.  Gt.  Hoiitirn  Ap^ll  .. 
Ateh.  •.'. Ji !-.  F  Mrtrili. 
«o«I.  H  T.  A  W.l-fdwk  May 
Bur.Oil.U.V.  No.  (I  wk  May 
Canii<tliiri  Piioilli-  *>l  wk  Mity 
■Ceotrul  liiwii  . .  \.ul  wk  May 
•Cenjr.il  I'lulllc.  A|>ri 
■Chi'saii.  A  (lliio    .March 

EUz.I/n.»\:B.a  Miir.-h 
■Clien.  t).  A  8.  W.  Minch 
<!hlc»(?o  A  Aitiin  Hi  wk  May 

ClUo.  liiirl.  A  O  iMiirili 

Chlr.  &  KuKt  III  M  wk  May 
CUJc..  Mil*  Bt.P.i.lfl  wk  May 
Cbto.  *  .S'ortliw  '.111  wk  M»v 
■Ch-St  l>..Mm  AO.  1(1  »k  May 
Chic.  *  \V.  .Mlili  .((I  wk  .May 
Cin.liid.8i. !,.&('  .1(1  wU  .May 

Cin  N  O.  A:T.  1'.  April 

-Ctn  Wa.ih..VHalt,  -ii  wk  Mav 
■Cl«(r..\knit).VCol  .3d  wk  -May 
Clev.Col.C.&Iiid  Miir.li. 
Counottdii  Vttl..|. March. 
Danhury  A  Nor.  April.. 
Denv.  .V  Ulii  Gr. '  >d  wk  May 

Denv.  Ji  K.  O.  W  iAiirll 

Ces  .M(i.  it  Ft.  I>.  .1(1  wk  Mav 
Det.LaimV'&No.  .W  wk  .May 
Dub.A.siiiu.x(lty  .3dw»  May 

K.Teim.Vii.&Oa.Aiiril 

Evsiiflv.  &  r.  H.  .Id  wk  May 
FUiit  A  P.  .Mani.  .id  wk  May 
Flor.  R'w.iy  &  N.  I  at  wkM»y 

I''lorida  Soiith'ii.i.Minih 

Ft.W()itli&  Kou.  April 

'Gal.Har.iVt  S.Au.  Jauuary... 
GrandTniiik  ...  Wk  May  16 
Gr.Bay  W.ASt  P.  2d  wk  Mch 

Gulf  Col.  fc  .S.  Ve  April 

Ill.Cent.(III.A8<>)  ad  wk  .May 
1>0  (Io«ii)  3d  wk  Mav 
irnd.Biooin.&W.  l^-twkMay 
K.C.Ft.S.  ,t  (iiilf  21  wk  May 
Kan.  C.  Sp.  &  M.  vd  wk  May 

Kcutncky  Cciit'l  JIarch 

Lake  Erie  AW.,  vd  wk  May 

I.  KIc.A  Ft  .Smith  Mai  oh 

L..Kk.M.I{lv.&T.  .March 

Li-yug  Island 'A*i  wk  May 

Jj'a  .«  .Mil.  l{i%'er.  January  .. 

L'a  Western January... 

liOnlsv.it  Niishv.  3d  wk  May 
Manhattan  Kl,..,!l  dv»  .May. 
Mar.Honiih.&O.i'.'d  wk  May 

Meiii.  i  Charles  March 

Mexican  Central  .(■!  wk  May 

Me.x.N..allllne»J  April 

Milwaukee  A  No  .al  wk  INIay 
Mil  L.  Sh.*  Wes    ad  wk  May 

Minn.  &ct.I/ini<' Aini' 

Mobile*  Ohio. .'April.  ..  . 

Merman's  La. .H'T.  MaicU 

/lash.  Ch.  ik  St.L  April 

K.O.& Northeast  April  

H.\.L.Ede&Wa  March 

N.  Y.  Pa.  &  O.Maich 

N.Y.&NewEni;.' April 

N.  Y.  Ont.  <Vi  W.  April 

N.Y.Pua(|.A.\Ve8t  April. 


Norfolk  ,v  West 
8heiiandoali  V. 
Northern  Ci  nt'l 
Northern  I»aciiic 
Ohio  Central  ... 

Oldo&Mi-3 

Ohio  Southern.. 
Oregon  Imp.  Co 
P(-nuflyl\  ania... 
Peoria"  Dec.AEv. 
Plilla.&  Erie-... 
Fhlia.  A  Rending 


:i  wkrt  May 
'.J  wksMoh. 

Apiil 

April 

'.(1  wk  May 

.\pril 

April 

.March 

April 

1(1  wk  May 

April 

April.. 


1885. 


I>o     (\  .M  Iroii'Aprll 

Blchin'd &Danv.  April 

Ch. Col.  iV  .Miff  April 

Columljia.tUr.  April 

Geur)<la  Pac  . .  .Vpril 

Va.  Midland..  April 

West.  No.  Car    April 

Roeh.  &  Pittsb'g'  J(l  wk  M.iy 

Eonie  Wat.iOtc  l.^pril 

6t.  Jo.  &  Wesfu.  id  wk  May 
et.  L.Alton M'H.'  .d  wk  May 

Do  (Branches)  .id  wk  May 
et.  L.  F.  8.  A  W  dwk.May 
Bt.L.&S.ui  I- ran.'  (d  wk  .May 
Bt.  PanlADiilthiad  wk  May 
et.P.Min  <fe  Man.  April.  ..  . 

South  Carolina.-' Api  11 

8o.  Pac,  No  l>iv  February 

Southern  Div.:i  Feiiriiary. 

Arizona  

New  Mexico.. 
Texas  A  N.  O  . . . 
Tex.  <fc  St.  Louis. 
Tol.  A.A.  <t  -N'.  M. 
Union  PaciHc-.. 
Otah  Central  . . . 
VlcksirK  A  Mer. 
VIcksb.Sh  APac. 
Wall.  SI.  L  i  P. 
West  .lersey 


(•'ubiiiary.. 
Fnbnmry.. 
lauuarv  .. 
l«t  wk.May 

April 

>larch 

February.. 

Ai>ril 

April 

Aiinl 

March 

WlKeonsin  Cent'l  2  w-s  M.ay 


« 

FIU.R3I 
l,34U,13'i 

6:!.!'i)3 

12(1.0.  Kl 
'2I,I>1& 

i.7jr>.0(i() 

268,775 

53,307 

VZ8,iiS 

ISS.OfiO 

2,03. (.1 10 

38,9  IH 

437,.500 

l(i5,tiO() 

24,123 

45.a«2 

191,(0-1 

2i!,790 

9,983 

2:3tiii 

24,400 
li!,230 

10.1.60 

68,175 

7,29' 

21,120 

16,70" 

27ti.«98 
l.'i.ea.i 

43.7  rr, 

19,U-i9 

21,191 

32.40i> 

211,097 

274,1  d.-> 

6.69,^ 

8.5.433 

21.1..">00 

31,800 

41,30> 

46,.i97 

3U.18U, 

71,.S7l 

17.915 

4rt,'-08; 

26,604 

54,126 

4.5,163' 

39,828 

2.53.0  i5' 

179.147, 

4.003 

109.2.">2 

09,200 

131,401 

H.33.5 

21,66,5 

173.800 

126.,537 

354,7:i7 

165,381 

57.893 

1,269,249 

440,107 

262.102 

13H,10i> 

90,331 

137.36;j 

26.252 

4.50.010 

877,665 

2l,130 

301, 9  <9 

38.809 

225,527 

3.70t,i?90 

12.910 

24(4.7 1 H 

2.343.973 

1,179,970 

301,097 

.52.828 

39.481 

49.8.S3 

124,094 

37,285! 

26,239 

151,476 

14,4.53 

16,525 

10,.56O 

12,359 

7J.497 

21.106 

707,K0o 

68,816 

82,300 

247,  ii.9i 

li'7,516: 

56.711 

65.07.") 

14,557 

20,563 

1.97,5,517 

55,3116 

32,(i59 

23,181 

1.114  488 

82,403 

53.71/ 


1884. 


188S. 


» 

S5.306 

1,401.0.50 

6,673 

49,387 

114,000 

28.910 

2.03i>.0;9 

813,542 
5  7,519 

116,110 

167,0.59 

2,106,02>( 

26.1^91 

437,1'01 

443.,500 

106,100 
2U.346 
47,241 

211,495 

29,428 

f,9i8 

316,14 
31.987 
16,834 

121,731 

67,290 

6,,501 

27,013 

16,«i..5 

291.519 
15,583 
50,51.5 
19.131 
17,0iil 
42,i00 

254,131 

304,656 
6,68.5 

126.28  •■■ 

198.393 
32.271 
.  41,475 
4 1,7.-*  5 
25,641 
65,377 
15,661 
46.270 
26,326 
51,118 
51,211 
.50,6«6 

25^,260 

167.364 
20, 1 0^ 

111.9^5 
57,675 

119,578 
10,097 
21,175 

1.58,940 

167.790 

3(15.660 

188,167 

26.890 

1,177,842 

467.131 

275,507 

142,519 
8i,273 

119,705 
27,919 

454,749 

1,411,511 

26,016 

332,778 
39.599 

291,«2'* 

4,156,309 

12,507 

27H,»23| 
2.855,6;  3' 
1.238,0791 

317,181 
54,81tj 
45,728 
32,079 

130.841 
33,8i4 
19,139 

132,957 
19.577 
25,790 
13,512 
7.971 
78.184 
23,244 

801,999 
73,31(1 
72.979 

238.222 

152,101 

54,752 

94.936 

13,747 

17,100 

1.965,497 

75.433 

37,054 

.5,475 

1,187,141 

62,4't4 

60  904 


$ 

3s3,375 

3,526,5.<l 

l.i8,.501 

1,"04,7.!6 

2.379.378 

4.57.966 

6,147,763 

779,779 

157,630 

3-.6,2J2 

2,896.036 

6,233,5(  9 

5116,2  13 

8.I30,U0< 

8,02;i,154 

1,881,832 

443,819 

929.052 

814.045 

666,19  5 

171,748 

803,40 

66,672 

60.323 

2,070,790 

263,.30I 

134,610 

418,522 

301,391 

•1,700.318 

266,535 

723.973 

373,791 

78.92 

111,2(16 

211,697 
5,471,18 
52,251 
357,072 
4.142. 30i 
5  .7,93 
801,13 
935,9»o 
651,601 
1b6,149 

14il4V9 
91.310 

830,018 

4.5,1 6  J 

39,8  J8 

5.442,403 


93.223 

351 ,765 

1,494,456 

539,.501 


413,018 

621.746 

683  063 

937.685 

7  1 2,023 

241,695 

3,459.463 

1,170,772 

932.55  > 

518,170 

320,599 

939,79^ 

110,673 

1,726.635 

2.692.823 

3l8.J4t< 

1.272,952 

143.054 

670.7111 

13.693,186 

260,0.50 

937.396 

7.904.488 

4,0l8,85u 

1.297,202 

289,993 

251,197 

220,099 

449,138 

143,802 

406,(166 

482,168 


1884, 


3.59,052 

3,743,(81 

H7,i78 

995.351 

1.133,S20 

535.518 

6.355.119 

860,235 

l;i0,-56 

301,221 

3  0I0,6"3 

5,725,261 

532,511 

7.835.175 

7.910,123 

2,018,536 

.587,774 

833,711 

784,988 

611,829 

167.246 

8:i6,901 

61.30O 

•50.130 

1,971,117 

2;^0.605 

125,51)9 

.52.1,21  i 

331,311 

1,261,0J8 

265.9  it7 

91^5.837 

373,3 1 1 

45.609 

l28.mi 

251,131 

0,167,062 

67,7  Ui 

511.331 

3,817.193 

6^7,214 

771,991 

827,^76 

315.797 

109,907 


127,740 
84,339 

736,733 

51,211 

50,666 

6,147.172 


122,716 

335,816 

1 .0  >5.672 

563,211 


445,462 
272,280 
206,766 

1.5S2,202 
331,610 

2,111,153 
424.364 
181,922 
522.12  i 
275,879 
109,5^7 
65,075 
320,515 
8  5,7  r  3 

5.211,11.-1 
140,375 
147.030 
1U,3U 

4,887,519 
209.467 
521,547 


412,672 

63-,3'i6 

693. 4T6 

928,617 

792,173 

133.204 

3.683,632 

l,2i7.518 

1,030,(^^27 

614,18.> 

282.177 

1,009,902 

142,5o3 

1,725,772 

3,554.658 

381  179 

1,327,728 

119,192 

780.116 

15.159,902 

291,075 

1,0.!7,590 

9.211.959 

4,08'»,313 

1,273.951 

271,355 

234,06^* 

l-2,9s7 

466.90» 

129,183 

360,183 

456,001 

5'i6,9r4 
301,504 
177.''2« 
1,6.18.990 
351,949 
2,351,619 
41ii,90l 
152,392 
518,018 
318.170 
169,586 

91,986 
258,571 

61,-«6l 

5,037.915 

150.716 

163.582 

44.1.2 

5,07V,.504 

218.980 

531.111 


a  Nol  incliidiun  earaiiii.'H  of  New  Vork  (•"niisylvanta  dt  OtUo  road. 
*Not  lucliiiliiii;  the  tirji  six  days  of  January,  preceding  time  when 
Be(}eivor  took  poHMesHion. 
t  Not  Inelii.liiix  lud.  Decatur  A  Snrlmrf.  In  either  year. 
;  Not  iDcludiutf  Coloraao  DivisloB  In  either  year.    {  Mexican  oturanoy . 


•rk  r'lty  llanki*.  .w.  th« 

.....j, ....,,  of  thn  AiM(Kii«t«'i  banks  of  Nuvr  York  Citr  for  th* 
week  pndin«  Mny  3  J,  lUMr 


^'o  .... 

11  ulna 

Amerloa 

Phanlx 

rily 

TrwiMniea's 

Ftiltoo 

Clieniloal 

Monliftnt"'  Eirh. 
(lullittlu  Ntllonikl.. 
BiiiclierH' A  liroT., 
Moohaolos'  A  Tr.. 

Urarnwioh 

Leftth«r  Manurra. 

H«*venlh   Ward 

Ht«t«  of  N.  Y 

Amerlc'n  Kxob'ge. 

Coiiinierre .. 

Broiidway  .... 

Mercantile 

Paolflc 

Repabllo 

Chatham 

Peoples* 

North  America... 

Hanover 

Irving 

Cltlsens' 

Nansnu  .  .....  

Market 

8t.  Nicholas   

shee  A  Leather.. 
Corn  Kxi-liange ... 

Continental 

Oriental 

Importers'^  Trad 

Paik 

North  niver 

East  River 

Fonrth  National.. 
Central  National., 
Seconil  National.. 
Ninth  National... 
Flrat  Natlon.il.... 
Third  National ... 
N.  >-.  Nat.  Bxch.. 

Bowery 

N.  V.  County 

(1'  rinan..\inerlc'n. 
Chase  National... 

Fifth   Avenue 

CJerman  Kxoh'nge. 

Gfrniania 

United  States 

Lincoln 

(iarlleld 

Fltth  National.... 
B'k  of  the  Meirop.. 
West  Siie 


_Ajmai,  AmmntU  «/- 


TnSn. 


Kt  DifmUt 


Cimrff 


ToUl  . 


:'.l. 

2(1  ,  ' 

811 

Ivd 

1211.1. .«! 

e.).iiuu 

S32.HOO 
8,447.(HX) 
1,717.800 
1I18.8O0 
70Q.000 
8H4.000 
8St.BhO| 
I'il.miO 
204.000 
42H.H00 
e9-.700 
107.800 
687.700 
?n7.100 
152,i)0<i 

ii:,.ioo 

241,000 
WH.OOO 
777.600 
367,000 

1.749.0')O 

2.257.B0O 
2tl7,0aO 
I'S.SOO 

1,844,500 
477.000 
S'il.OOO 
413,500 

1,«79,S0<) 
379.000 
286.500 
134,800 
461.400 
122.5(10 
2-'7.200 
387.1'0 
S(<(l.000l 
203.300 
65.100 
100.400 
110,800 
192,000 
e8l..500 
649,600 


t6>,O0C 

'io'MH 


:i.;i;ii.ioo 
e.oKi.-.-uo 

1.193,100 

i.0"t.7ao 

3.78.V100 
10.180,700 

z.eaa.ooo 

11.136.300 
■2,9.2.100 
3,(114,400 
1.656.000 
8,317,000 
4.117.100 
6.661.700 
1.813.30') 

24.679,100 

'i3.84M.lU0 

1,031,0(10 

(>»7,700 

16.476,000 
9,701,000 
8.284.000 
6.327,60(1 

18,013.800 
4.216.300 
1.346KIK) 
2.21V.700 
2..',63.100 
3.5;4.6C'0 
1.174. 4(>0 
8.204.900 
2,^27,30<l 

a.iia.ooo 

8.847.800 
l.m3.5l)() 
l,i6s.lno 
1,239.0(V' 

l,;i79  Hon 

1,861,0(10 


298,000.200  lll»07200;36.a24,IOO  363.276  9IMI  10.130  300 


708.200 

9onnoo 
1)73,700 

IM'ooi 

46.000 

6.4M 

asm 

8»6.9iW 
889,400 

I'is.ooo 

883,M>6 

iwi;Ma 
om'ioi 

4A.0OO 

835.000 
180,000 
897.080 


180.000 
208.600 
180.000 

45',oda 


IBO.OOO 

45.0110 

l^^OOOO 

13J.O0O 


The  following  are  totals  for  several  weelcs  past: 


1888.        Loans. 


apeeU.      L.TmdeT$.\    DtpotiU.    ICXrailaMon  Aw:  OUarliP 


$  S  •  I  •  »  I        • 

Itar  9  2!'fl,U)0.«00  11303700"  o2.740.!>nn  3S1.9i«.70Oll0.7n7.5no  .507.031.<<48 
•■  16  2n».74»,90il  ll:(641'.;(MI  35.017,.S0O  :)i;4.1)71.KO(i  I((,.5'.'!".loo  51  1..^.57.SR» 
••  23,296,000,200  114|!U72UU  3^,021,1(10  30.t.276,lK)U  10,4:<0.20U  471.377.674 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks 


1885.        Loaiu. 


144.532,P00 
144,.;96,200 
141.162.700 


apteie.     L,  Tnulen.l    DepoiiU.*  | Circulation  Aw.  ClMr*tt 


S 

8,814,900 
8,498,0011 
8,487.800 


$  • 

1,215,600|103,799,500 
4,.)7»,40(l  101,334,700 
4,32  l,70ul  104,670,300 


S 

22,838,100 
33,283,100 
83.<70...0U 


t 
66.6.83.368 
63.772,614 
69..H  11,284 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banis 
are  as  follows: 


1885. 


May  9.... 
••  16.... 
"      33.   .. 


Loam.       Lawful  Moneu.     DtpotiU.'  lOireulorton.  Iw.  Otar** 


$ 
71,07;I.19I 
74,651,485 


9 
2.1.021.227 
27,010,763 
26. 695, 33d 


71.9.'.S,6«l 
77.1101,215 


7.667,337 
"     61,711 


14.1>'.5,50« 
4.',-.'07.410 


77,185,756  :  7.608,3(13      14.Ua9,177 


*lnola(Ung  the  Item  "due  to  other  hanks.'* 

Unlisted  Securities.— Following  are  latest  quotations  far  • 
week  past:  


S«curit4««. 


Atlantic  3t  Pac.— stock... 
.via..eCaar..virL.,  l»t,i;.h. 

luco  lies 

.Via.  It' way  Imp.ex-hdsalk 
U»nk.J;Merch.Tel.,  IstM. 

Gen.  niort 

Bo«l.  H.T.A  West.— St'k. 

Uebentnres 

B'klyn  Elev.— 1st,  ass'tpd 
Baff.  N.  y.at  Plula. 

Pref 

Trust  honds,  6s — 
Denv.ifc  Ulu  (iraude— i;ons 

5n 

Denv.ARioOr.  W 

Bon.  B.  O.  <t  W.,  l»l  M. 

Oiar.  by  D.  dt  it.  O 

Kdlsou  KfectrlO  LlKht 

G(M}rgia  Pac.— -itock 

let  tiiort.,68 

3d  mort 

Kaon.  <)t  Neb..  Isltr'tccr. 

3d  trust cer 

KeelT  Motor 

Mexican  National 

Pref 

Istmort 

Mo.  Pacillo— Old  stock.... 

Cowdrj- ctfs 

M.K.A'i.— Inuouisscnp.. 
N.  V.  M.  Uu.  Tei.-stock. 
N.  y.  W.  Sh.A  B.-  Slock 
North.  Pac,— PIT,  bomls 


Rid. 

T* 

llS'. 

.... 

86 

.... 

16 

90 

4'. 

6 

1>1 

It 

..... 

38 

3 

4 

3>g 

33 

36 

63 

19 

1 

6 

87 

asH 

60 

» 

97 

9711 

40 

106 

41 

7^4 

9k 

2's 

lU 

13 

•20 

■jak 

8 

3>s 

10 

3im 

......1 

60 1 

62 

76  ' 

m 

1   71^ 

SKurttte. 


•North  BIT,  Cuua lUO  p.r 

(Jblo  cent.- UlT.  DIT.,  lat 

Incomes 

Peusaoola  A  Atlantic 

1st  mort. 

Pilisburg  A  Wuitem,  lal 
Postal  Teleeraph-«look. 

lat  mort..  Bs 

Postal  Tel.*  Cable-Stock 

Ilutland  RH 

Sonthcrn  Tel.— Stock 

Isi juurt    

State  of  Tenn.— ilet'm't.6- 
St.  Jo.ik  W„sikiru<tcer. 
St.  Jo.  <ft  Pac,  1st  ir.  c»r 
3(1  irust  CT 

Kans.  it  Neu.,  2d  in 

Tei.dlOol.lin  ..-  K'.'Hin 
Texas  A  Pac.-Serlp  le84. 

Old  scrip  

New  scrip 

Tex.A  81.  L.,  H  Jk  A  DiTjwp 

M.  dt  A.  1)IT.,  1st  muri 

Incomes,  a?s.  pd 

6s.  Isl  luorl.,  in  I'exas. . 

USD.  lsl,ld.gr.Alne.a*.ii 

V.a.  KiBCUio  Ll«bt 

Viosb.  A  Mendiaa 

Pret 

Istmort 

Incomes 

VttginU  Mtdl'ud,  Ss.  Inc.. 
West  ."<.  CuroHna.- lit  M, 


H 

>% 

It 

66 

...... 

...... 

•1 

H 

Sk 

1% 

3 

S*a 

S 

171. 

10 

M 

16 

.18 

....• 

46 

ts 

'4f 

16 

1« 

S3 

JO 

•  »■ 

M 

.••••• 

V 

•••■•• 

IS 

30 

1 

• 

16 

99 

3 

• 

80 

1 

t^ 
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notations  In  Boston,  Philadelphia  and  Baltimore. 


SECIjBITIES. 


BOSTON. 

Atch.  &  Topeka— let,  7a. 

Land  grant,  7s 

Boston  &  Maine — 7a 

Boston  &  Albany— 7b  .... 


Boston  &  Lowell— 78 . 


Boston  &  Providence— 78 
Burl.  &  Mo.— Ld.  gr.,7s.  ?117'a 
Nebraska,  88.    Exempt    117 
Nebraska,  Bs.Non.ex'pt 

Nebraska,  48 

Conn.  &  Passnmpsic— 78 

Connotton  Valley— 68 —    

East'rn,  Mass.— 6s,  new..l  J22'9 
Fort  Scott  &  QuH- 78....  5119 


125 


lOTHl'- 
589  "q". 


95 
92 

1U63< 


12014 

no4i< 

95  "4 

66 '4 

17614 
112i.i 


110 

74 
?57>s 


10 


K.  City  LawT.  &  So,— 6s 
K.  City  St.  Jo.  &  C.  B.— 78 
Little "R.  &  Ft.  B.— 7s,  1st 
K.  City  Sp'd  &  Mem.— 68 
Mexican  Central— 78 

Income 

Bcrlp 

Debentare,  lOs 

N.  y.  <fc  N.  England— 68. . 

Ya ... 

N.  Mexico  &'8o.  Pac— 73  5120 
0«densb.&  L.Ch.— Con.Bs 

Income 

Old  Colony— 78 

68 

Pneblo  <fe  Ark.  Val.— 7a.. 

Rutland— 6s,  lat 

Bonora— 7s 

STOCKS. 

Atchison  &  Topeka 

Atlantic  &  Pacific 

Boston  &  Albany 

Boston  cfe  Lowell. 

Boston  &  Maine 

Boston*  Providence  — 
Boston  Revere  B.  &  Lynn 

Carabridi.e 

Cheshire,  preterred 

Chic.  &  West  Jllchiean.. 
Cinn.  Sandusky  &  Cleve. 

Concord  

Connecticut  River 

Conn.  &  Passumpsic 

Connotton  Valley 

Det.  Lansing  &  !^o.,  pref. 

Eastern,  Mass 

Fltchbarg 

Flint  &  Pere  Marquette. 

PrefeiTed 

Fort  Scott*.  GuH 

Prelerred 

Iowa  Falls  &  Sioux  City. 
Kan.  0.  Clin.  &  Springf'd 
Kan.  C.  Springf.  <fc  Mem.  2 
Little  Rock  A  Ft.  Smith. 
Louisiana  &  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hough  t'n&Onton.  § 

Preferred i 

Metropolitan 

Mexican  Central 

Nashua*  Lowell 

N.  Y.  &  New  England  ... 
Northern  of  N.  Hampsh. 
Norwich*  Worceater... 

Old  Colony 

Ogdensb.  A  L.  Champlain 
Portland  Saco  &  Portsm 

Rutland— Pref  erred 

Summit  Br.anch 

Worcester  &  Nashua 

Wisconsin  Central 

Preferred 


110 

rioi^  .... 
....  luo 
10934:1)0 

55  '^    55^4 
14 


96  "a 


5168 
78 


51=6 

IIOI2 

10 

75-3 

8 


106 'a 
no's 


66  \ 
7=8 


179 
1«0 


100  ■, 


117 
13 
76 
91I2 


19 
Ill's 


PH1L,ADELPHIA. 

RAlLHOAn   STOCKS,  t 

Allegheny  Valley 

Aahlabula  *  Pittsburg.. 

Preferred 

BelTs  Gap 

Buflalo  S.Y.  *  PhU 

Preferred 

Camden  *  Atlantic 

Preferred 

Catawisaa 

1st  preferred 

2d  preferred 

Delaware  &  Bound  Brook 

East  Pennsylvania 

Elmira  *  Williamsport.. 

Preferred 

Huntiugd'n  *  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehlll  *  Sch.  Haven... 

Nesquehoning  Valley 

Norfolk  *  West'Ur-Com. 

Preferred 

Korthern  Central 

North  Pennsylvania.. 

Pennsylvania 

Philadelphia*  Erie... 
Phlla.  Ger.  *  Norristown 
Phila.  Newtown  &  N.Y 

Phila.  &  Reading 

PhUa.  Wilm.  *  Bait.... 
Plttab.Cln.*  St.  L.— Com. 
United  N.  J.  Companies.. 
Weat  Chester— Cons.  pref. 

West  J  ersey 

West  Jersey  &  Atlantic. 
CANAL  STOCKS. 

Leblgh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
AUegh.  Val,— 7  3-108,  '96 

7a,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '94 
Aahtab.  *  Pittab.— l8t,6s 

l8t,  88,  reg.,  1908 

Belvld'e  Del.— lBt,68,1902 

2d,  6a,  1885 

3d,  68, 1887 

Bell's  Gap— lat,  7s,  1893. 

l8t,  68, 190S 

Consol.,  58, 1913 

Buff.  N.Y.*  PhU.— l8t,6a 

ad,  78,  1908 

Cons.  68, 1921 


5120 

IS 


?81 
ll^l 
191a 


1^ 
2 


58=8 


57:« 

61 

6I34 


81 
631s 
50  3< 
17 
108 


e^i 


46 


120 


112 
101 
IOOI4..;:, 


65  "a 

70 

88 

35 

19 


100 

20 
60 


19% 


165 


i°» 


SECURITIES. 


107>a 
109  la 


130 


109 

116 

103 

1044 

110 


136 


48 
3123 


IOII4 
45 


56 
621., 
130 
45 


58», 


62I4 


61 
1911 


197 


43 


81a 
12014 


151a 


Buff.N.Y.&P.— (Cont'd)— 

1st.  Tr.  68,  19'.i2  .. 
BufT.Pitta.*  W.— aen.,68 
Cam,  &  Ambov— 68,  c.,'89 

Mort.,  6s,  1889 

Cam.  &  Atl.— l8t,78,g.,'93 

2d,  6s,  1904 

Cons.,  6  p.  c 

Cam.  &  Burl.  Co.-68,'97. 
Catawlssa— Ist,  78,  con.  c. 

Chat.  M.,  10a,  1888 

New  7s,  reg.  &  coup 

Connect'g  6s,  cp.,  1900-04 
Cor.Cowan*  AiLt.,deb.  8s, 
Delaware— 6s, rg.*  cp.,V, 
Del.*  Bound  Br. —lst,7s 
East  Penn.— 1  at,  7s,  1888 
EastonAAmb'y— 58, 1920 
El&Wmsp't-Ist.es,  1910 

5s,  perpetual 

Harrisb'g— Ist,  68, 1883. . 
H.&B.T.— lst,7s,g.,1890 

Cons.  5s,  1895 

Ithaca&Ath.— Ist,  gld.,7fl 
I.eh.V.— lst,6s,C.&R.,'9S 

2d,  7s,  reg.,  1910 

Cons.  8s,  C.&R.,  1923.- 
N.  O.  Pac— 1st.  68,  1920. 
No.  Pcnn.-2d,  7s,  cp.  '98, 

Gen., 78,  1903 

Debenture  88,  reg 

Norfolk  &  West.— aen.,6s 

N.  B.  Div.,  1st,  68.1932 
N.  Y.  Phil.*  Nor.- lat,  8s 

Inc.,  68, 1933 

Oil  City*  Chic.— 1st,  68 
Oil  Creek— Ist,  6s,  coup.. 
Pennsylv.— Gen.,  8a,  reg 

Gen.,6s,cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  83,  coup.,  1905.. 

Cons.,  5s,  reg.,  1919... 
Pa.  *  N.  Y.  C— 78, 1896. 

7,1908 

Perkiomen— 1  st,  8s,cp.'87 
Phil.&Erie-lat,78,cp.'88 

Cons.,  8s,  1920.... 

Cons.,  6s,  1920... . 
Phila.  Newt.  *  N.Y.— 1st 
Phil.  &  R.— 1st,  63, 1910. . 

2d,  7s,  coup.,  1893 

Cons.,  78,  reg.,  1911 ... 

Cons.,  78,  coup.,  1911 .. 

Con8.,6s,  g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908. ... 

Income,  7s,  coup.,  1896 

Cons.  5s,  lat  aer.,c.,1922 

Cons.  5s,  2d  ser.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debentuie  coup.,  1893J 

Scrip,  1882 

Conv.,  78,  B.  C.,1893..t 

Conv.  78,  cp.oflf,  Jan.,'85 
Phil.Wil.*  Bait.— 4s,tr.ct 
Pitts.  Cin.  *St.L.— 7s-... 
Pitts.  Titus.  &  B.— 7s,cj). 
ShamokiuV.  *  Potts.- 7s 
Shen.  Val.— Ist,  78,  1909 

Gen'168, 1921 , 

Income,  68,  1923 

Income,  5s,  1914 

Sunbury  &  Erie- 1st,  7a 
Snnb.  Haz.  *  W.— Ist,  6s 

2d,  68,1938 

Syi'.Gen.*  Com. — 1st,  78 
Tex.  *  Pac— Ist,  6s,  1905 

Con.sol.,  6s,  1905 

Union  *  Titusv.— Ist,  7s. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901.... 

Cons.  68,  gold,  1908.... 

Gen.,  4s,  told,   1923 

Warren  *  F.— lat,  78,  '96 
Westchester  -Cons. 73.. 
W.  Jersey— 1st,  6s,  op.,'90 

1st,  7s,  1899 

Cons.  68, 1909 

W.Jer8ey*Atl.— l8t,68,C.  5103 
Western  Penn.— 8s,  coup.  1  106 
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130 


132 


125 


101  la 

47 


130     131 

'130 

123     !124 

'123 

1071a 


108 


5... 


711, 

72 

38 

23 

17 

15" 


941a 


119 
119 

124 


7II2 


20 
40 
20 


20 
31a. 

I   99 

12013' 


101 


108 


101 
103 


126 


68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901. 

CANAL    BONDS. 

Ches.  *  Del.— lBt,6s,1886 

Lehigh  Nav.— 8s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 68,  cp.,  1910.. 
Schuyli.  Nav.— l8t,68,rg. 

2d,  68,  reg.,  1907... 

BALTIMORE 

RAtLR'D  STOCKS.  Par 
Atlanta  &  Charlotte. 
Baltimore  &  Ohio 100 

1st  pref, 

2d  prof., 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref 60 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  &  Chai'l.— Ist... 

Inc 

Balt.&Ohlo— 6s„'85A.&0 
Cen.  Ohio.— 68,  l8t,M.*s. 
Charl.  Uol.  *  Aug.— 1st.. 

2d 

Cin.  Wa«h.  *  Bait.— lata. 

2d8 

3d3 

Columbia*  Greenv.— lats 

2ds 

No.Central- 6s,  '85,  J.&J. 

68,  1900,  A.  &0 

68,  gold.1900,  J.&J.... 

5s,  Series  A 

58,  Series  B 

Pittsb.ACon'ells.— 7sJ&J 
Union  RR.— 1st,  gua.J*J 

Canton  endorsed 

Virginia  *  Tenn. — 58 


W.Md.— 6s,  l8t,  g.,  J.&J. 
2d,  guar.,  J.&J. 


2d,  guar.byW.Co.,J.*J. 

6s,  3d,  guar.,  J.&J 

Wilm.  C&  Aug.— 6s 

Wtl.  *  WeiQon— Oold,7a, 


1081a 


80 
1091a 


C8\ 
172 


73 
40 


120 

6 

48 


121a 

1133, 

8711 

107 

1091a 
94  S) 
99I4 
671a 
2»=e 

"76=4 

102=4 

118 

117 

1071a 

106 

123 

117 


101 
128 
106 


110 
120 
12S 


80 


091a 
175 


1141a 
90 
i03 
1071a 


100 

fl7'4 

29 
103 

6=4 
103 
121 
lao 
108 14 


127>a 


114 

116 


*  j;x.divldend.      t  Per  share.       *  In  default 


aat  price  tUa  week. 


AND 

^ixilxa^tX    'gutzlXiQtnct, 

ThelKVESTORs'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  month — viz.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chboniolb. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Pacific  Mail  Steainsliip  Company. 

{For  the  year  ending  April  30,  1885.) 

The  report  of  Mr.  J.  B,  Houston,  President,  lias  the  follow- 
ing : 

"Herewith  annexed  you  will  find  statement  of  the  business 
of  the  company  for  the  past  year,  which  is  unusually  satisfac- 
tory, as  showing  net  earnings  of  over  eight  (8)  per  cent  for  the 
year,  with  a  business  outlook  for  the  future  that  promises 
better  than  at  any  period  of  our  liistory  for  the  last  ten  years. 
On  the  31st  of  December  last  the  company  paid  off  the  entire 
amount  of  its  indebtedness  to  the  Panama  Railroad  Company, 
and  the  earnings  since  that  time  have  sufficed  to  continue 
dividends  at  the  rate  of  five  (5)  per  cent,  leaving  the  company 
at  the  present  time  with  a  cash  balance  of  nearly  half  a  million 
of  dollarji. 

"Congress,  at  its  last  session,  appropriated  the  sum  of  four 
hundred  thousand  dollars  ($400,000)  to  pay  the  different  Amer- 
ican steamers  engaged  in  tlie  foreign  carrying  trade  for  the 
transportation  of  mails.  The  Postmaster-General  will,  during 
tlie  coming  month,  decide  upon  the  policy  to  be  adopted  by 
the  Department  in  regard  to  the  amount  which  each  line  is 
entitled  to  for  the  service  it  renders.  The  claims  of  this  com- 
pany will  be  laid  before  the  Post  Ofiice  Department  by  its 
counsel,  and  we  have  every  reason  to  believe  that  we  will  be 
treated  in  a  ,iust  and  business-like  manner. 

'  'The  revolution  which  lately  occurred  on  the  Isthmus  of  Pan- 
ama has  been  suppressed  through  the  prompt  action  of  the 
Navy  Department  in  sending  a  force  to  that  region  sufficient 
to  protect  the  interests  of  Americans,  and  put  an  end  to  the 
rebellion.  Tliis  company  was  exceptionally  fortunate  during 
the  trouble  that  arose  there  in  that,  wliile  a  'large  amount  of 
property  belonging  to  the  Panama  Railroad  Company  and 
other  corporations  was  destroyed,  we  suffered  only  from  a 
temporary  suspension  of  business,  which  has  now  been 
resumed. 

"  Notice  was  given  during  the  month  of  March  last  by  the 
Overland  Railroad  Companies  of  the  abrogation  oZ  the  guar- 
antee which  had  existed  during  the  last  three  years  on  the 
business  between  New  York  and  San  Francisco.  A  new 
arrangement  has  been  entered  into  by  the  managers  of  the 
company,  under  which  the  guarantee  has  been  reduced  (in 
consequence  of  the  large  falling  off  in  the  business  to  and 
from  that  section)  to  eighty-five  thousand  dollars  ($85,000)  per 
month.  We  have  no  doubt  that,  with  a  moi'e  pros])erous 
state  of  affairs  in  the  United  States,  the  companies  will  see 
the  justice  of  increasing  the  guarantee  to  the  amount  which 
we  formerly  received.  The  ships  of  the  company  have  been 
maintained  in  a  state  of  the  liighest  efficiency,  and  I  have  no 
loss  or  accident  to  report  that  is  worthy  of  your  attention." 

The  earnings  and  expenses  in  detail,  for  three  years,  were  as 
follows: 

EABNINGS. 

1882-83.  1883-84.  1881-85. 

AtlanticLine $799,767  $991,094  ,$1,016,172 

PanamaLine I,844.4fi2  1.790,927  1.848,781 

Traus-Paeitic  Line 71.'5,732  1.251,762  1,.547,225 

Australiiin  Line 353,200  369,288  139.066 

Aiistral'n  and  N.  Zeal,  subsidies..         173,980  180.190  87,36fi 

Cent.  Am.  and  Mexican  stibsiilies..         102.8i  0  105,.'.00  100,250 

Uiawaiian  Government  subsidy...             S,500  5,.500  2,667 

Interest  and  diva,  ou  investments.           17,941  14,691  14,76S 

Miscellaneous 27,766  45,666  43,853 

Exchange  61,616  33,278  6.04T 

Total $4,102,764    $4,787,899    $4,826,198 


EXPENSES. 

1882-83. 

Atlantic  Line $545,851 

Panama  Wne 1,212,144 

Trans-Paciflc  Line 447,796 

Australian  Line 347.462 

Agenoips 398,710 

Extra  repairs  and  expenses 129,702 

Interest 78,764 

Miscellaucous 30,075 


1883-84.  1884-8S. 

$576,125  .iej79,028^ 

1,167,214  1.100,506 

035,47!>  737,392 

408,326  191,718 

392,785  413, 1R5 

22,614  53,737 

53,18-i  8,313 

138,688  122,259 


Total $3,190,507    $3,391,419    $3,209,138 

Netearnings $912,257    $1,393,480    $1,617,055 

The  following  were  the  proportionate  earnings  of  the  sev- 
eral lines  from  freight  and  passengers  in  the  three  years : 

1882-83.  1833-94.  1884-85- 

Passengers.  Freight.  Total. 

AtlanticLine $178,304  $837,865  $1,016,172 

PanamaLine 355.784  1,492.997  1,818,781 

Trans- Pacifc  Line 759,632  787,503  1,547,225 

Australiau  Line 87,705  71,361  159,066 


Total. 


1,381,425    $3,189,819    $4,571,244 
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Tlio  following  is  a  atatpment  of  the  flnancial  condition  of  tho 
company  on  April  80,  1883,  1884  and  1888: 

AMKT8. 

1883.  1884.  1884. 

root  of  stinincrs ?l2.3S<2,l.'in  $11,2B<>.813  )(ill,.'i43.(Hl 

KpuI  rxtiili- nnd  liiiprovemonts 1,070. ."ilH  1,0711. .tKI  1,071). ,M;i 

CoiilM.  supplies,  cSo ."<r)0,774  478.301  .It.l.dll 

Sundry  iisaotH 284.047  1.280,mi  (11.1,111 

Front  anil  loHK 7,ll»8,8a.')  7,070,200  0,ft2!)..'i!)i; 


Total $21,29,'),288  $21,187,810*20,349,84 

LtABll.lTIE8. 
1883. 

Capital  stock $20,000  000 

Ban  Kranclsoo— Unpaid  bills 28.02B 

New  York— Unpaid  hills 63,386 

Pannnuv  KR.  Co.— Utiius 1,013.528 


1884.  1883. 

$20,000,000  $20,000,000 
20,lri0  20.843 


76,123 

1,404 

11,470 

47,126 

"{■riieo 

2.5,009 
1  ,.'»00 
5,752 
L.-iOS 


76,793 

83.S,044 

71,540 

1,401 

6«,2b6 

"isltVso 

36,0.')4 

16,686 

513 

33,.533 


73,248 


1 ,404 

21,918 

110,303 

S3, •)(!.■! 

12.118V! 

1!I,(JI3 

0.029 
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Do.        Trntlio  account 

Unclaiiuod  illvldemU 

Coal  frcl^rlits 

John  llrle  A  Co  and  others  (coal). 

Af^ntH'  balniicos 

Due  connoitinK Bteanwlilp  comp's. 

Passai;!!  crrdits  and  orders 

ranania  drafts 

MIscpllancous 

Suspense 

Total $21,295,288  $21,187,819  •f>20,349,84i 

Pittslinr^  Cincinnati  &  St.  Lonis. 

{For  the  year  ending  Den.  31,  1884.) 
This  company  controls  several  of  the  Pennsylvania  system's 
lints  west  of  Pittsburg.  The  annual  report  for  1884  states 
that  the  tonnage  transported  was  3,630,919  tons,  against 
3,460,54't  tons  in  1883,  an  increase  of  164,37.5  tons,  mainly  in 
coal,  stone,  lime  and  grain.  There  was  a  decrease  in  freight 
earnings  of  |l.537,45t,  nearly  all  of  which  was  on  through  ton- 
nage. Tho  average  rate  received  per  ton  per  mile  was  6  3-10 
mills  as  compared  with  7  6-10  mills  for  the  previous  year ;  the 
average  cost  was  also  decreased,  but  not  to  as  large  an  extent, 
the  result  being  a  decreased  profit  on  this  class  of  traffic. 
There  were  carried  1,333.074  passengers,  as  compared  with 
1,23.1,983  in  1883,  tho  gain  being  in  local  travel.  There  was 
a  decrease  of  $33,139  in  passenger  earnings,  there  being  a 
reduction  in  the  rates  on  both  local  and  through  traffic.  There 
was  a  large  decrea.se  in  expenses  in  almost  all  departments, 
although  $89,478  were  charged  to  motive  power  expenses,  on 
account  of  improvements  to  the  shops  at  Uolumbus  and  Dea- 
nison. 

President  (x.  B.  Roberts  says  in  his  general  remarks  that  it 
will  be  noted  that  there  was  a  further  reduction  in  rates  on 
both  freight  and  passenger  traffic  upon  most  of  the  lines 
embraced  in  the  system,  and  although  the  average  cost  of 
movement  also  shows  a  decrease,  it  was  impossible  to  so  reduce 
expenses  as  to  equalize  the  loss  in  revenue,  and  the  result,  as 
shown  in  the  income  account,  was  a  deficit  in  the  amount 
required  to  provide  for  all  the  obligations  connected  with  the 
roads  embraced  in  the  system.  This  reduction  in  rates  was 
due  to  the  depre.ssion  that  prevailed  throughout  the  year  in  all 
manufacturing  pursuits  and  to  the  severe  competition  con- 
sequent upon  the  construction  of  new  competitive  lines. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

OPERATIONS  AND  FISCAt,  BESUtTg. 


1381. 

1882. 

1883. 

1884. 

Miles  owned  &  oper. 

201 

201 

201 

201 

Operatioti9  — 

P093eu«era  tarried.. 

1,017,431 

1,161,33^ 

1,235,983 

1,323,074 

PasaonKer  mileage  . 

38,504.300 

39,39 1,S!)G 

40.425.700 

40,060.657 

Rate  per  paps.p.  mile 

2-31  ct^. 

■.i-5'2ets. 

2-60  cts. 

2'52  eta. 

FreiRht  (tons)  moved 

3,297.844 

3.123.615 

3.466,544 

3,630,911) 

Fr'glit  (tonsi  raileacc401,946,012  413.411,957  428,293,199  432,041.558 

Av.  rate  p.  ton  p.mile 

0-72  its. 

0-70  cts. 

0-76  cts. 

0-ti3ctS. 

Earninos— 

$ 

$ 

$ 

$ 

Passenger 

890,311 

994.220 

1,032,014 

1,019,873 

Freight 

2,884.041 

2,927.998 

3,-i43,607 

2,70ti.2l2 

Mail,  express,  &c 

294,701 

292,705 

31;  8, 039 

319,170 

Total  prosg  earnings. 
Op.  cxp.  and  taxes.. 

4.069,053 
•-•,759,740 

4,214,923 
2,831,000 

4,623,740 

4,0t.'>,257 

3,087,465 

2,7.!l,>jou 

Net  earnings 

1,309,313 

1,383,923 

1,536,275 

1,313,297 

P.c.of  op.ex.to  eam's 

67-82 

67-17 

66-77 

67-53 

INCOME  ACCOUNT.* 

1881. 

1882. 

1883. 

1834 

Receipts— 

$ 

$ 

$ 

$ 

Net  earnings 

1,309,313 

1,383,923 

1,536,275 

1,313,297 

Bcntals  and  intercBt 

22,670 

19.636 

8,784 

4.624 

Net  from  I'scd  roods. 

532,690 

609,271 

401,132 

423,531 

86,321 

Total  income 

1,864,673 

2,099,351 

1,946,191 

1,741,452 

DUhitrsemtnts — 

$ 

$ 

$ 

$ 

Rentals  paid 

819.464 

825.447 

851931 

846.18'» 

Interest  on  fund,  d'bt 

846,769 

851.990 

714,490 

646,990 

Other  interest 

181,777 

222,983 

231,246 

183,850 

Int.onC.AM.Val.hds. 

105,000 

103,000 

105,000 

105,000 

L088onSt.UV.*T.H. 

170,445 

82,534 

33.011 

"  Cin.A  Mus.  V.  RR. 

42,(103 

Miscellaneous 

14,832 

31,620 

Total 

2,123,455 

2,005,422 

2,000,033 

1.888,682 

Balance def.  238,732 

sur.  93,929 

def.33,842  (lef.147,210 

•  Jixcluslve  of  Col.  Chic.  A  Ind.  Cent, 

Boston  Concord  &  Montreal. 

(For  the  year  ending  March  31,  1885.) 
The  report  shows  the  receipts  and  expenditures  in  the  man- 
agement of  the  road  for  two  months  endmg  May  31,  1884, 
during  which  time  the  road  was  operated  under  the  direction 
of  its  own  board,  and  the  rent  received  from  the  Boston  & 
Lowell  Railroad  Corporation  under  the  lease  for  the  remain- 
der of  the  year,  as  appears  in  the  income  account  below. 


The  report  Myi  of  the  leaM:  "  The  ootpanuiaa,  al  *  mmM 
menMnKlieUl  nt  Plymouth.  Jane  W.  XmtkVnSSSi  1^  wmS^ 
tlonii  that  had  bj-en  agrtMil  t<>  by  thedlreotoriM  of  Um  two  oor- 
uorittions,  an<l  on  Jiiiu<  IH  the  leaM,  which  had  been  approved 
by  the  stookhold.TM,  was  exeoated  to  the  Boitoa  A  Lnwell  RR. 
for  90  years  from  June  1.  1884.  The  Boeton  *  I»well  Ra 
took  poasension  of  the  road  at  once  under  the  provMona  o(  tha 
lease,  and  since  that  date  they  htve  operated  the  raad: 
Among  the  imnrovoments  which  we  are  Informed  by  the 
Boston  &  Low(!ll  Kiilroad  tbey  have  In  contemplktion  are  the 
re-laying  of  tho  track  between  Woodsville  and  Pabraa's  with 
steel  rails,  and  the  erection  of  a  now  restaurant  at  Weirs." 


ACCOITST. 

18^2  3. 
$222.54  I 
20.4W4 


ReeeipU— 

Net  earnings 

Otlier  receipt* 

Total fM3,<»8 

ntibunemeutt— 

Interest $207,463 

Dividends  ou  preferred  stock S9,28S 

PemlKcwaasett  dividends 

TotaX $246,748 

Balance Def.$),710 


1983-4.  1894-a. 

•S6l,na6     •$36<,3M 

28,783  HAM 


$293,319   $173,74$ 


$215,539 
4»,6-*7 
30,054 


$220.»3« 
^6^U 
30.084 


$388,130       $307,564 
8ar.$l,219  Der.$34,816 


*  $250,000  of  this  U  rental  rjcelveil  from  B.  A  L.  Ra.  for  10  mootlis. 

Concord. 

(For  the  year  ending  March  81,  1885.) 
The  annual  report  says  in  regard  to  the  Manchester  &  Keene 
Railroad  that  with  tho  obligations  a.s3umed  in  the  agreement 
for  the  purchase  (jointly  with  Boston  &  Lowell),  and  pos- 
session taken  under  it,  and  with  the  large  payments  and  expen- 
ditures which  had  already  been  ma<le,  "tlie  proper  course  for 
this  company  seemed  to  be  to  make  tho  remaining  payments 
for  tho  purchase,  and  secure  the  title  to  the  property,  and 
make  such  further  expenditures  as  were  necessary  to  put 
the  road  in  proper  condition  for  use ;  and  the  directors  have 
acted  accordingly.  They  have  made  arrangements  with  the 
Boston  &  Lowell  Railroad  to  assume  the  op -ration  of  the  road 
for  the  time  being,  at  its  own  expense,  and  paying  a  small  per 
cent  of  rental  to  this  road." 

The  amount  of  the  present  investment  by  the  Conconl  Rail- 
road in  the  original  purchase  of  the  Manchester  &  Keeno 
road,  and  the  permanent  improvements  made  on  it  since, 
appear  in  the  item  relating  to  that  road  in  the  trial  balance  of 
the  Treasurer,  viz:  $100,518. 

EABNnCGS  ANO  EXPENgES. 

1893-84. 


Earnings  f torn—  1882-8? 

Passengers  $501,439  .$390,619 

Freight 730.166  703.276 

.Mail,  express,  &o 86.273  48,9J9 

Total  earnings $1,317,880       $1,142,894 

Oper.  expenses  and  taxes 887.562  666,704 

Netearaings $430,318 

IKCOUB  ACCOUNT. 
1882-83. 

Netcamlngs $130,318 

Visbursemenls— 

Rentals $118,872 

Taxcson  stock 33,798 

Iniprovemt-nts  .ind  reserved  for 

improvements,  &c 97,264 

Dividends,  10  per  cent 150,000 


1881-99. 

$378,418 

67:!.tt0« 

48.343 

$1,100,864 
694.485 


$476,100  $406,379 


Total  disbnrsemtnts $129,934 

Balance Sur.  .'f384 


1883-S4. 
$476,190 

$144,593 
37,3<!0 

143,236 
150,000 

$475,189 
Sur.  $1,001 


1881-88. 
$106,379 

$113,319 

37,755 

104,091 
150.000 

$405,169 
Sur.  $1,214 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific.— At  the  annual  meeting  of  this  com- 
pany, held  in  Boston,  Colonel  II,  C.  Nutt,  President  of  the 
company,  stated  that  the  yearly  report  of  the  directors 
was  in  the  hands  of  the  printers,  and  would  be 
ready  for  distribution  within  a  few  days.  Only  one 
change  was  mtule  in  the  board  of  directors— the  sub- 
stitution of  Mr.  George  O.  Shattuck  for  Mr.  A.  E  Tou- 
zalin.  The  following  ticket  was  unanimously  elected:  Uenrr 
C.  Nutt.  William  B.  Strong,  L  T.  Burr,  B.  P.  Cheney.  A.  W. 
Nickerson,  George  O.  Shattuck,  Levi  C.  Wade  and  Walter  L. 
Frost  of  Boston,  and  Jesse  Seligman,  C.  P.  Huntington,  Ed- 
ward F.  Winslow,  William  F.  Buckley  and  Bryce  Gray. 

Bankers"  &  Merchants'  Telegraph.- The  affairs  of  thia 
company,  tho  American  Rapid-  Telegraph  Company,  whose 
stock  it  controls,  and  the  Postal  Telegraph  &  Cable  CommnT, 
with  which  the  Bankers'  &  Merchants'  was  formerly  allied, 
are  all  in  such  a  mixed  condition  that  nothing  can  bo  prclicted 
with  certainty  as  to  their  future.  The  Postal  Telegraph  * 
Cable  Co,  is  referred  to  elsewhere  under  its  own  title,  and  as  to 
the  Bankers'  &  Merchants'  Judge  Phelps,  in  the  Circuit  Court, 
at  Baltimore,  has  authorized  the  sale  of  that  portion  of  the 
comnanv's  property  lying  within  the  boundary  line  of  Mary- 
land This  includes  beside  the  plant,  etc.,  5,396  shares  of  stock 
valued  at  «10  when  at  par.  It  is  rejwrted  that  there  is  a  gen- 
eral scheme  to  sell  out  and  reorganize  the  several  companies 
under  one  consolidated  management  without  interest  liat.iU- 
ties,  but  it  is  impossible  to  siy  how  far  this  «^11  be  successful^ 
carried  out.  A  receiver  for  the  American  Rapid  was  applied 
for  in  Philadelphia. 

Canadian  Puciflc— ThU  company  issued  a  circular  which 
savs  that  as  it  must  lie  some  weeks  before  the  legislation  givin* 
effect  to  parliamentary  resolutions  can  becomo  a  ''»*•  ■' J^" 
be  necessary  to  adjourn  tho  annual  and  special  meeting  of 
^eXSldere  to  the  13th  of  June,  when  tte  annual  report 
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of  the  directors  -will  be  submitted,  with  balance  sheet  and  de- 
tailed statements  on  all  matters  pertaining  to  the  position  of 
the  enterprise.  The  circular  states  that  the  Government,  for 
Yalid  consideration,  contracted  with  the  Bank  of  Montreal  as 
trustee  for  the  individual  shareholders  of  the  Canadian  Pacific 
Company  to  pay  a  dividend  of  IJ^  per  cent  half  yearly  until 
August,  1893,  and  that  the  proposed  re-arrai>gement  of  the 
compary's  finances  does  not  and  cannot  in  any  wiiy  affect 
this  undertaking  or  interfere  with  the  regular  payment  of  said 
dividends  to  the  shareholders. 

The  earnings  and  expenses  for  April  and  for  four  months 
have  been  as  follows: 

, April. .       . Jan.  1  to  April  30. . 

1S83.              1884.  1^85.                   l«-4. 

GroFS  earnings ifH92,141         f34.1,9«7  $2,005,378         $1,122,826 

Operating  expenses.  367,776          318.939  1,401,613           1.440,096 

Nctearnlngs $324,3t5  $25,028         $603,765    def.  $317,270 

Central  of  New  Jersey.— Regarding  the  proposition  from 
Baltimore  &  Ohio  for  the  use  of  Jersey  Central  tracks  and 
terminals,  nothing  more  definite  has  yet  been  given  out  than 
the  reports  on  Thursday  P.  M.     Kiernan's  report  then  said: 

"A  meeting  of  Jersey  Central  directors  is  being  held  to 
devise  measures  to  meet  the  past  due  interest  on  the  debenture 
and  convertible  bonds.  A  plan  for  their  payment  will  proba- 
bly be  developed  before  the  board  adjourns.  The  Baltimore 
&  Ohio  traffic  proposition  submitted  at  to-day's  Jersey  Central 
meeting  has  been  referred  to  a  committee  consisting  of  Presi- 
dent Little,  Sam  Sloan  and  Henry  C.  Kelsey.  The  proposition 
of  the  Baltimore  &  Ohio  to  the  Jersey  Central  directors  has 
been  presented  in  printed  form,  and  we  are  advised  that  the 
Baltimore  &  Ohio  is  willing  to  take  control  of  the  terniinal 
facilities  and  traffic  arrangements."  One  of  the  committee 
said  to  a  Times  reporter  that  the  proposed  arrangement  would 
be  a  traffic  agreement  merely,  and  would  not  in  any  sense 
involve  the  Baltimore  &  Ohio  in  the  guarantee  of  the  control 
of  New  Jersey  eecurities,  but  would  be  confined  to  the  use  of 
its  tracks  and  terminal  facilities.  The  arrangement  would  be 
a  good  thing  for  the  Jersey  Central,  and  would  almost  cer- 
tainly be  entered  upon. 

Denver  &  Rio  dlrande. — The  plan  of  reorganization  adopted 
in  London  is  substantially  that  prepared  by  the  committee  of 
which  Mr.  George  Coppell,  24  Exchange  Place,  is  the  Chair- 
man. Mr.  Robert  Fleming,  representing  the  Scotch  bond- 
holders of  Denver  &  Rio  Grande,  is  now  in  New  York  City, 
and  says:  "We  were  very  desirous  before  publishing  any 
scheme  of  reorganization  to  first  obtain  for  it  the  endorsement 
and  support  of  the  majority  of  the  bondholders.  This  lias 
been  secured,  the  English,  Scotch,  Dutch  and  New  York 
committees  having  agreed  upon  a  scheme  which  has  already 
the  written  assent  of  almost  one  half  of  the  consolidated 
bondholders;  and  that  before  we  have  asked  for  a  deposit  of 
bonds.  1  think  the  public  will  like  our  plan,  for  it  is  sound 
and  simple  and  in  the  interest  of  the  consolidated  tK)ndholder8. 
In  Philadelphia,  where  very  few  securities  except  car  taista 
are  held,  a  cut  and  dried  scheme  has  been  issued,  wirhout 
consulting  European  interests,  which  probably  hold  a  majority 
of  the  whole  issue." 

East  Tennessee  Virginia  &  Georgia.— The  gross  and  net 
earnings  since  July  1  have  been  as  follows: 

/ — Gross  Earnintjs. — .    ' Kel  Earn'itgs. . 

1884-8i.         18-JJ-8J.  1981-85.       l«-3-84. 

July  1  to  Dec.  31 $2,129,343    $3,308,985       $i55.0i9    $l,072,O.>:) 

Jaimarv* 287,326  317,988  172,925t  77,9  17 

February 311.894  820,392  111,878  114,79.5 

March 324,40rt         331.!(i9  84.881  148.211 

April.. 27G.ti93     2!'l.,Tl9     43^21  n-,172 

Total  10  nios $J,329,6GL    $y,ili9,993    $l.'i6S.5i4    $1.611, las 

*  Not  including  the  first  six  days  in  1885,  during  which  lime  the  road 
was  not  operated  by  receiver. 

I  Receiver  incurred  only  such  expenses  as  were  absolutely  necessary. 

Hastings  &  Grand  Island. — A  decree  was  entered  in  the 
United  States  Court  at  Omaha.  May  23,  for  the  sale  under 
foreclosure  of  the  Hastings  &  Grand  Island  Railway.  Tfiv 
defense  and  answer  to  the  suit  had  been  withdrawn  under 
an  agreement  by  the  parties  in  interest,  to  effect  a  reorgani- 
zation under  which  the  Hastings  &  Grand  Island  should  be- 
came a  part  of  the  St.  Jo.  &  Western  Railway,  extending 
from  St.  Joseph,  Mo.,  to  Grand  Island,  Neb. 

Honston  &  Texas  Central.— An  order  has  been  issued  in 
the  New  York  Circuit  Court  authorizing  the  receivers  to  issue 
certificates  in  the  amount  of  |147,858,  for  the  purpose  of 
paying  traffic  balances,  February  pay-rolls  and  the  amount 
due  the  State  for  sinking  fund  and  interest  on  the  loan  from 
the  school  fund.  The  certificates  or  debentures  authorized 
by  the  order  are  to  bear  7  per  cent  interest,  to  be  due  in  nine 
months  after  date,  and  are  to  be  sold  at  not  less  than  par. 

— Bondholders  of  the  Houston  &  Texas  Central  Railroad 
have  received  notice  that  Mr,  V.  P.  Huntington  withdraws  the 
proposition  made  in  March,  offering  to  fund  the  coupons  of 
Houston  &  Texas  Central  bonds  into  3  per  cent  debentures 
and  to  scale  the  interest  on  the  firsts  to  6  per  cent,  on  the 
seconds  to  4  per  cent,  and  on  the  thirds  to  8  per  cent.  This 
scheme  was  considered  altogether  adverse  to  the  interests  of 
first  mortgage  bondholders,  who  were  actually  asked  to  fund 
more  coupons  than  any  other  class  of  bondholders.  It  is  to 
be  hoped  that  the  parties  controlling  Houston  &  Texas 
Central  will  give  bondholders  their  rights,  and  either  pav 
them  interest  or  let  them  have  possession  of  the  road.  If  the 
bondholders  cannot  make  Houston  &  Texas  Central  earn  its 
mterest,  they  will  be  satisfied  to  go  without  iheir  money. 

New  York  l>al£cErie&Western.—In  regard  to  the  Cincinnati 
Hamilton  &  Dayton  litigation,  it  is  stated  that  upon  Mr.  Jewett's 


retirement  from  the  presidency  of  the  Erie  Company,  tho 
board  passed  a  resolution  requesting  him  to  give  a  jiroxy  to 
Mr.  King,  the  new  president,  on  the  Cincinnati  Hamilton  & 
Dayton  stock  held  in  his  name  for  ihe  New  York  Lake  Erie 
&  Western  Company.  Tlie  request  presented  to  Mr.  Jewett 
was  not  complied  with  by  him.  A  few  w  eks  ago  Mr.  Jewett 
was  in  Cincinnati,  and  while  there  a  suit  was  brought  by  Geo. 
Hafer,  a  minority  stockholder  of  the  Cincinnati  Hamilton  & 
Dayton  Company,  against  Mr.  Jt-wett,  the  trustees  and  the 
New  York  Lake  Erie  &  Western  Railroad  Company,  in  which 
he  asked  that  Mr.  Jewett  be  enjoined  from  giving  to  any  one 
representing  the  Erie  Company  a  proxy  to  vote  on  the  stock, 
on  the  alleged  grounds  that  the  cont' acts  were  illesjal  under 
the  laws  of  Ohio.  The  Erie  Company  filed  an  answer  setting 
out  the  contracts  fully  as  they  had  been  made  by  Mr.  Jewett, 
when  president  of  the  Erie  Company,  and  asking  that  Mr. 
Jewett  be  compelled  to  deliver  the  proxy,  or  as  an  alternative 
prayer,  if  the  Court  for  any  reason  should  hold  the  contracts 
illegal,  that  Mr.  Jewett  be  enjoined  from  voting  upon  the 
stock  and  that  the  contracts  be  canc-led,  the  Erie  Company 
released  from  its  guarantee,  and  the  stock  restoied  to  its  true 
owners.  This  prayer  of  the  Erie  Company  was  resisted  by 
counsel  at  Cincinnati. 

Upon  a  full  healing  the  court  declared  the  contracts  illegal 
and  wholly  void  for  two  reasons,  viz:  (1.)  That  the  Erie  Com- 
pany could  not  lawfully  own  a  majority  of  the  stock  of  a  corpo- 
ration in  Ohio  under  such  contracts:  and  (2)  that  the  arrange- 
ment by  which  the  owners  of  the  stock  had  sold  their  voting 
power  was  unlawful.  The  Court  also  decided  that  Mr.  Jewett 
was  a  naked  trustee,  having  no  interest  or  duty  in  the  matter 
other  than  faithful  performance  of  his  trust.  It  enjoined  Mr. 
Jewett  from  giving  a  proxy  to  the  Erie  Ccmpany  or  from  vot- 
ing upon  the  stock  himself  or  by  proxy.  Tlie  Court  delivered  a 
long  opinion  from  which  it  would  appear  that  if  this  is  con- 
firmed, the  entire  transaction  will  beset  aside  as  illegal  and 
void  and  the  l£rie  Company  released  from  its  guarantee  and 
the  stock  restored  to  its  owners. 

New  York  &  New  England. — The  gro3s  and  net  earnings 
for  the  fiscal  years  1883-81  and  1884-85  by  months  are  as  follows: 

, Gross  Earnin(/s ^ Ntt  Ear,iings . 

18^1-5.  18^3-1.  ISSl-i.  18S3-4. 

October  $3. 16992  $365,877  $10D,9i;S  $10.'>,432 

Novemljcr....    .    2.'S.1.4.0  310.092  6-(.303  42,183 

December....       239,019  215,421  51.019     Dot.  115,180 

JuTiuiry 2.0,120  243.<i46  49,792  16,929 

F.-bruary 220.097  252,603  73  49j  40,248 

.Miirch 2ri3.934  2.''9.472  9s,0 16  5-',015 

April '262. '.m  27.T  ■■07  72,<37  61,:i83 

Total  7  nios...  $1,783.01.1         $l,92z,oii  *5l».450  $.i02,998 

New  York  Stock  Exchange. — The  Governing  Committee 
of  the  S'ock  Exchange  have  listed  the  following  additional 
securities  : 

Metrop  litan  E'evated  Railroad  'Company,  $1 ,000.000  second  mort- 
iraee  K  per  ceut  bouUs,  making  the  total  amuuut  of  this  issue  uu  the  list 
$UiO0,o  o. 

LoiusviUc  &  Na.shville  Railroad  Company,  $2,0i0,000  10-iO  adjust- 
ment bonds. 

Chesapeake  &  Ohio  Railway  Company,  $607,3.'iO  of  secoufi  preferred 
stock  to  cover  the  coupons  duo  July  1,  1834,  and  Jan.  1,  l885,  on  the 
6  per  cent  ciirreucy  bonds  of  19 1  »<. 

St.  Paul  Miuneapolis  &  Mani  oba  Railway  Company.  $1,013,000  first 
consolidated  B  per  ceut  bonds,  making  ihu  total  amount  listed 
$i:^,u4i,ooo. 

New  York  West  Sliore  &  BulTiilo. — The  committee  consist- 
ing of  Mesirs.  Abrara  S.  Hewitt,  William  D.jwd,  Robert 
Harris,  George  B.  McClellan  and  Alexander  E.  Orr  have  issued 
their  modified  plan  of  reorganization,  by  which  the  interests 
of  the  present  first  mortgage  bondholders  appear  to  be  pro- 
tected in  every  possible  way.  The  objections  urged  in  the 
N.  Y.  Times  do  not  appear  to  hold  good  against  the  plan  as 
now  modified,  as  the  complete  control  of  the  new  company  is 
given  to  the  present  mortga;;e  bondholders,  and  the  terminal 
property  is  not  to  be  purchased  by  the  committije  except  on 
such  terms  as  they  consider  fair  and  just. 

In  the  plan  as  modified  the  amount  of  new  first  mortgage 
bonds  is  reduced  to  |30,000,000,  bearing  not  over  5  per  cent  in 
case  the  terminal  property  is  acquired  ;  and  to  $15,000,000  ia 
case  it  Is  not  acquired.  No  obligation  is  imposed  to  purchase  the 
terminal  properly  and  the  committee  say  they  will  notarrange 
for  its  purchase,  except  upon  terms  which  they  believe  will  be 
advantageous  to  the  new  company. 

In  view  of  the  possible  necessity  for  addit'onal  means  after 
the  new  company  is  organized,  provision  has  b. 'en  made  for 
the  further  issue  of  $5,000,000,  of  first  mortga  ;e  bonds,  but 
such  issue  can  only  be  male  after  the  reorgaiized  company- 
has  been  in  operation  for  one  year,  and  provided  further  that 
two-thirds  of  the  second  mortgage  bondholders  and  preferred 
stockholders  assent  to  such  issue.  These  may  not  be  required, 
but  it  has  been  deemed  advisable  to  strengthen  the  future  pcwi- 
tion  of  the  company  with  this  power,  wtiich  may  be  essential 
to  its  permanent  success. 

In  order  to  ensure  the  control  of  the  property  to  those  who 
have  actually  invested  their  money  in  the  enterprise,  the  nevw' 
second  mortgage  bonds  are  vested  with  voting  power,  and  the 
issue  of  new  stock  in  exchange  for  the  old  stock  is  limited  to 
one  share  for  two,  thus  reducing  the  total  amount  of  old  stock 
to  $30,000,000,  against  $55,000,000  of  the  first  preferred  stock 
and  mortgage  bonds  having  voting  power.  In  lieu  of  the 
second  preferred  stock  provided  for  in  the  original  plan,  in- 
come certificates  (without  voting  power),  bearing  6  per  cent 
interest  if  earned,  have  been  substituted,  which  are  converti- 
ble into  common  stock  after  the  expiration  of  three  years 
from  the  organization  of  the  new  company. 

Norfolk  &  Western.— The  gross  and  net  earnings  for  April 
and  for  four  months  from  January  1,  were  as  follows: 
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OroM  enrnliifs. 
Bxpcnac-n 


Neteanilniii 4I>>0,3:'2      $74,3!>U 


. April. , 

ISfft.  1984. 

.  $2<>n.l-3    »21',.'i'3 
,     137. lOJ       i:t2,M22 


t  mo*.  .Jan.  1  to  Apr.aty^ 
lhH5.  r8^^. 

»-.')•-•,  I3!\       J8tlc>.l'»7 
f.'Jl.n?*  t>34,Q02 


*3JO,700       $320,  lU^ 

Northern   Central.— The  enminprs  and  expenscB  for  April 
and  from  .ranuary  1,  in  1884  and  188."»,  have  been: 


. Apvif. , 

I^H."*.  1881. 

GroitncanilnzR 91!^  >.U10    V1.M.749 

OptirutiiiK  oxpcaaca 23;}.;.''ll       2T.M)II2 


. —  Jan.  \  to  Apr  30.— > 

ISH.-..  IRS  I. 

$1.7je.'(:)5    *l,7'2.-.,772 

10i2,')l0       Mo". 41-1 

Not  pnrnlnim $m0,7m    $17H,700  $723. ;jl       *.)  17.3^7 

Noi  therji  I'acine.— The  gr.iss  and  net  earninjpj  for  ten 
months  of  iho  HkohI  years  lSSl-,j  and  18.S3-4are  m  beh>w:  in  net 
earuliigj  as  shosvn,  rent  ils  and  ta.toa  have  not  been  deducted  : 

. Q.oit  Eurniniia. ,    . vc/   KanUuiiH. . 

l')-'4  5.  ll5^3-i.  \i^\\.  HSI!   1. 

Jnly  1  toDoc.  31.¥0,tiJ7,7ll        ^^'if/tmi    $3,3.V>,.-«'i()       $'j,!ij().()i.'4 

Janunr}- A.^3.">83  1)11,102  llU.cOrt  Kil.HOU 

Foliniary  Si>9.!i6-l  f);;■•,0^.^         l(>-<.icij  in.  Hi 

Harob CI)I,012  !>7i,:i."iC.         •J37.13S  4-'.i.J  I'l 

Apitl 877.'>B5  I,41I..')IS  StlL.^S  I  81334? 


Total  10  rang. $U.;<20,542      $10,172,647    $1,277.3)7        $l..^O!».O.JO 

Ohio  Central.— In  the  suit  for  foreclosure  of  tlie  Kiver 
Division  of  tins  road,  a  consolidated  decree  of  sale  was  ordered 
by  Judge  Jackson  of  the  U.  S.  Di^trict  Court  for  West  Vir- 
ginia.    The  sale  to  talte  place  about  Sept.  20. 

raiillc  Mail  .S(cnni$hi|)  Co.— The  old  boi.rd  of  directors 
was  re-elected  as  follows  :  Jay  Gould,  Rufsell  Sage,  Sidney 
Dillon.  C'.  P.  Huntington,  Henry  Hart,  Edward  I.auterbach, 
J.  B.  Houston.  William  Kemsen  and  John  \V.  Shaw.  The 
new  agreement  between  the  overland  railroads  and  the  Pacific 
Mail  Steamship  Company  differs  from  the  previous  contract 
in  only  one  respect— the  reduction  of  the  monthly  subsidy 
from  $95,000  to  |8.5,000.  It  is  made  for  six  months,  and  after- 
ward thirty  days'  notice  is  required  to  terminate  it. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
April  and  for  four  months,  are  specially  compiled  for 
the  Chronicle  in  the  tables  below.  In  April,  1885, 
there  was  a  decreise  of  $451,419  in  gross  earnings  and  a 
decrease  of  $431,508  in  net,  and  for  the  four  months  a  decrease 
of  $1,400,417  in  gross  and  $1,1*1,603  m  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  a  decrease 
of  $120,125  in  April,  18S5,  compared  with  April,  1884,  and  a 
decrease  of  $74,875  for  the  four  montlis  in  1885. 

UNES  BAST  OF  PITTHBDKO  ANO  EUtB. 

. Orots  Earnings. ,       . XflEamiyins. , 

1835.                18^4.  188.1.             Wti. 

January $3.277,.=i22      $:!,.574.2.33  $a!>0.i74    $1,166,130 

February 3.0"6,70J         3.420,733  r(30,l-9       1,IJ4.:>7M 

Mari-U 3.635.274         4.00;;. Gi7  1.161.109       1,401.551 

April  3,704, 8»0         4  1a0.a<9  1.272.918       1.691,4.^6 


Total  4  mo3....  $13,093,486  $15,159,902  $4,255,120  $.5,389,722 
As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  compmy's  returns,  however,  state  a  loss  for  ihe 
four  months  in  the  present  year,  compared  with  the  year  1884, 
of  $81,392. 

LIXES  WEST  OF  PITTSBDKO  *  ERIB. 

Ifct  Surpliu  over  all  LiabUitiea. 
188.i.  1884. 

January Def.    $73,420           Dcf.  $106,556  Inn.  33.136 

February Di-f.    I!i0.7'i0           j«-f.    150,051  Doc.  40,729 

MarcU D.f.       56.010           Dut.    10:(.8K3  luc.  52,'^43 

April Uef.       70.443                        49,682  Dou.  I20,l-.;5 


Total  4  months    Def.  $  .90.t>i3  Def.  $115,803  D>c.    $71,875 

Port  Jerfis  &  MontlccUo. — The  Port  Jervia  &  Monticello 
Railway,  24  miles  long,  has  two  receivers.  The  President  of 
the  road,  Frederic  J.  dc  Peyster  of  New  York  was  apiwinttd 
receiver,  and  at  Newburg,  Saturday,  May  23,  Judge  Browne 
appointed  William  II.  Clark  receiver. 

Philadelphia  &  Beading. — Under  the  agreement  reached 
by  the  Cartol-Whelen  committees  for  a  modified  plan  of  reor- 
ganization of  tlie  Philadelphia  &  Reading  Railroad,  the  follow- 
ing trustees  have  been  chosen:  For  the  Bartol  section,  Henry 
W.  Bartol  and  John  B.  Gaftett;  for  the  Whelan  Committee. 
Samuel  R.  Shipley  and  Henry  F.  West.  Three  more  trustees 
remain  to  be  named — two  by  the  Philadelphia,  &  Reading 
managers  and  one  by  the  foreign  bondholders.  Thesa  recon- 
struction trustees  are  empowered  to  fill  any  vacancies  which 
may  occur  in  their  board,  and  are  also  authorized  to  make  any 
changes  in  th(?  details  of  the  reorganization  plan  by  a  vote  of  6 
to  1.  The  managers  of  the  railroad,  however,  shall  always  fill 
any  vacancy  occurring  in  the  representatives  of  the  shareh(  Id- 
ers.  The  trustees  are  given  until  May  1,  1880,  in  which  to 
secure  as.sent  to  the  modified  plan  of  reorganization,  and  if  at 
tliat  time  they  deem  that  they  have  notsuflicient  to  assure  suc- 
cess they  are  to  call  a  council  of  the  managers,  receivers  and 
the  Bartol-Whelen  Committees,  and,  by  a  vote  of  four  of  the 
five  intertsts  concerned,  foreclosure  may  be  proceeded  with. 
Should  the  plan  prove  to  be  a  success,  the  trustees  are  to  have 
general  supervision  of  the  affairs  of  the  company  in  the  inter- 
ests of  the  security  holders. 

— The  Philailelphia  North  American  says:  " Satisf,ictory 
arrangements  have  been  made  with  Drexel  &  Co.  regarding 
the  sum  due  by  the  Reading  for  the  purchase  of  the  interest 
on  the  consolidated  bonds  last  Decemtier,  and  the  firm  will 
purchase  the  coupon  and  registered  interest  due  June  1." 

— The  result  of  the  joint  operations  of  the  Philadelphia  & 
Reading  Railroad  and  Coal  &  Iron  Co.  in  the  month  of  April 
(including  Central  of  New  Jersey  RaUroad,  leased),  was  a 
decrease  of  $509,809  m  gross  earnings  and  a  decrease  of  $424,- 


from  l)ec.  1  there  was  »  deomaiK)  In  gnmt  MmfnK,  „t  II.SJmT 
081  and  a  decreoae  in  net  of  |8M,(!fi9,  compacwl  with  imsi. 
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l><>combnr .fi,.iiio,.ii.'> 

lauimry ;i.tllll,|.i.". 

FtiliruMry 2,7lit,8<l7 
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April 3,liU3,u43 
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Tot«lfor»m'««.  »l'\.3H,72l    •lO.73H.400 
T6nne*.noe  State  Debt.— At  Nanhvillp,  Tcnn.. 
I,.'gi8l.iluri>  nut  in  extra  scsfilon.     Gov.  ISiie  nnlm, 

s;i){0  in  whiili   he  said,  regarding   tl     

iiient  of   the  debt,  under   llio  provi 
l><88isno   loniiiT  qutstioned,  but   i. 
linal  and  euccessful  solution.     Hince  tl; 
ri'guhir  sesion  of  the  U'gislaturo  the 
United  Statvt  li;m  ntnl.Ted  an  opinion    in  il, 
road   bond  ciiHi  i  .'iilvi  [■-(■ly  to  the  St  itc.    Tl, 
iiKlefinitely  that  the  State  is  rF8|u>nHiblu  for 
ihcue  lionds,  i-slimato  I    to  amount   In   tlie  hi 
with  those  which  it  is  understood  were  to  '■!■■ 
including  principal  and  interest,  to  Ik'I 
$I.5,000,(/00.     Under  the  terms  of  the  '!■ 
1^83,  tboi-e,  like  other  bonds,  are  fundable  on    | 
On  this  large  volume  of  bonds  there  are  already  ii  . .-,, 

installments  or  coujwns  past  due,  with  the  fourth  due  July  I 
1885,  making  ijsOO  on  each  |1,0<)0."  Ttio  Governor  »t«tes  that 
the  presentation  of  bonds  and  coupons  bv  bondholdera  who 
have  withheld  them  in  order  to  see  how  the  Hnureme  Court 
would  decde  would  quickly  absorb  the  funds  in  the  Treasurr, 
He  therefore  recommends  that  when  bonds  are  hereafter  pre- 
sented for  funding,  the  interest  past  due  i  lu  re<jn,  as  represented 
by  coupons  of  and  from  July  1,  Itm,  to  July  1,  1883,  inclusive, 
shall  be  incorj)orated  in  the  face  value  of  the  new  or  settlement 
bonds  issued  in  lieu  thereof,  and  that  the  coupons  on  the  new 
bunds,  representing  interest  due  on  and  from  July  1,  1883,  to 
and  including  July  1,  1885,  be  canceled. 

Texas  &  St.  Lonis  (in  Texas).- The  sale  under  foreclosure 
of  this  company's  property  in  Texas  will  take  place  on  Aug.  4, 
1883.  The  notice  will  be  found  in  the  advertising  columns  of 
the  Cheonici.e. 

Union  Canal,— All  holders  of  first  mortgage  bonds  can 
participate  in  the  purchase  of  the  property  mmie  May  19,  18W, 
by  depositing  their  bonds  with  Thomsis  Hart,  Jr.,  No.  210 
South  Fourth  Street,  P/iiladelphia,  and  p  lying  their  share. 

Wabnsli  St.  Louis  &  Pacific— The  receivers  of  the  Wabash 
have  filed  a  report  of  the  operations  of  the  leased  lines  for  the 
(juarter  ending  February  3S  and  the  entire  period  of  the 
receivership,  the  nine  months  ending  Feb.  28,  showing  on  the 
following  branches  the  excess  of  operating  expensesT  ovw 
earnings.  This  excess  of  expenses  over  earnings  includes 
nothing  of  interest  or  rentals  due  from  the  Wabash  as  lessee, 
and  if  those  were  included  the  deficit  in  each  case  would  be 
much  larger.  Quarltrt        9m<m/»«- 

d'/lcil.  drflcil. 

.<(►.  .loupph  <t  St.  T>onla; $10,787  $62.0)1 

St.  i..oul:i  Otniniwa  di  Cellar  Raplda 6.1.''4  1>»,1M 

Council  UlnlTs  &  8t.  i^oiils 8.67v.  ll.HJd 

niiirin  la  &  St.  L'>«1»  2.455  7.0M 

Qiilnpy  Hls.-onri  *  Paplflo 10.049  20.251 

De«  Mofiies  &  St.  lyiuia 16.748  50,396 

l><>8  Moines  &  Nonliwvat«ra 7,23.i  16,:80 

E'lRlver i:».530  ^"'J^ 

Cliioiip.iii-'n  n.ivaua  &  Western 5,464  '.O.xin 

Cairo  Diil^ioii »1..%30  121,821 

Attiea  C(niu;rton  &  Soulhi-.m 1.243  2.ufl8 

Peoria  P.kln  lit  J  cksonvillo l«,u^3  28,018 

8prln«neUl  &  ynrtliw.  stern B.*Vi  42,213 

St.  l^>uls  Jeiaeyville  *  Sprhigdelil 7.7»rt  28.571 

Havana  P.iintiiul  &  (•listen 2.699  12.494 

Uissoui'l  luwa  i\:  Nebraska 14,6-13  4.4M 

On  the  following  lines  the  earnings  were  in  excess  of  •  ex- 
penses, but  interest  and  rental  remain  unpaid  : 

Qnarler't  B  monlluf 

.    €n*8».  exc-fM, 

St.  I>oni8  Counell  Biutfii  &  Omalia...  $I2.4:'2  i«.'8.2.J« 

Brunswick  *  fliilllcollio 9.447  21.117 

rem revilic  Moravia  AAlbia 43  1,90S 

Detroit  Butler  A  St.  LouiH 21,238  58,702 

On  three  lines  there  was  exce=s  of  expenses  over  earnings 
for  quarter,  but  excess  of  earnings  ov<r  expenses  for  nine 
months,  as  follows :  QHarler'M       0  montk*' 

dejicit.  txttft. 

micjiRO  Division,.; $124,358  $83,1#A1 

Cn(liaiiai<o1is  Divt>ion 19,47«»  74.293 

Toledo  Peoria  &  Wei-tern 1-52  97.304 

On  the  Champaign  &  Southeastern  the  earnings  for  ibe 
quarter  exceeded  the  expenses  $86,  and  the  expenses  exceeded 
tlie  earnings  for  the  nuio  months  $1,959. 

—Judge  Treat  has  granted  an  order  transferring  the  Havana 
Rantoul  &  Eastern  Division  of  the  Wabash  road  to  the  trustee 
under  a  mortgage  of  Dec.  26,  1879.  securing  an  ifsne  of  fitOO,- 
000  bonds,  on  wnich  interest  has  been  defaulted.  Also*  simi- 
lar order  transferring  the  Toledo  Peoria  &  Western  Division  of 
the  same  road  to  trustees  under  a  mortgage  securing  an  iaase 
of  $4,500,000  bonds,  on  which  the  interest  has  been  defanlted. 
The  receivers  of  the  Waba-^h  can  redeem  the  propeity  on 
payment  of  interest  and  the  cost  of  litigation. 

—Holders  of  bonds  of  the  Omaha  Division  of  the  St.  Louis 
Kansas  City  &  Northern  Rdlro.-ul  met  this  week,  and  »  com- 
mittee composed  of  J.  H.  Beach,  Charles  S,  Smith,  J.  E. 
Pulsfonl,  J.  H.  Smith  and  D.  Wright  were  apjiointed  to 
confer  with  the  trustee  of  the  mi>rtgage;  examine  the  prop- 
erty, and  report  at  a  subsequent  meeting  what  steps  should 
be  taken  toward  a  proper  foreclosure. 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  29,  1885. 

The  weather  for  the  week  under  review  has  been  quite 
warm  and  needed  rains  have  fallen  in  all  sections,  nearly 
redeeming  a  season  which  had  been  so  late  as  to  cause  some 
anxiety  regarding  the  outturn  of  the  crops.  In  Western 
Texas,  for  an  exception  to  the  generally  favorable  aspect, 
the  rains  have  been  so  excessive  as  to  cause  floods,  which  have 
done  some  damage.  The  season  for  active  trade  draws  to  a 
close,  and  business  is  quiet.  There  has  been  an  important 
decline  in  the  values  of  leading  domestic  food  staples  which, 
by  contrast,  makes  more  conspicuous  the  further  advance  in 
prices  of  sugar  and  cofliee.  The  slight  improvement  in  manu- 
factures which  has  been  noticed  this  spring  does  not  make 
progress;  several  cotton  mills  North  and  South  have  stopped, 
and  a  serious  strike  is  threatened  among  the  iron-workers  at 
the  West. 

Lard  futures  declined  sharply  for  the  first  half  of  the  week, 
touching  extremely  low  prices.  There  was  some  recovery  yes- 
terday, but  to-day  renewed  weakness  was  apparent  and  the 
close  was  at  6'65c.  for  June,  6'72c.  for  July,  6-83c.  for  August, 
6'94c.  for  September  and  7'04c.  for  October.  Spot  lard  has  also 
declined  under  free  selling,  closing  today  at  6'45c.  for  prime 
city,  6  70c.  for  prime  Western  and  6  ■90c.  for  refined  for  the 
Continent.  Pork  has  declined,  and  even  at  the  reduction  busi- 
ness was  small,  the  close  being  quite  nominal  at  $12  for  fam- 
ily, $11  75  for  mess,  $10  for  extra  prime  and  $13  50@$14  for 
clear.  Pickled  cut  meats  have  been  irregular;  hams  and 
shoulders  were  quiet,  with  the  former  still  quoted  at  d@d]^c. 
and  the  latter  at  i^gCgSc,  but  bellies  declined  lo  5i^@5i^c.,  and 
at  these  prices  were  very  active.  Smoked  hams  are  quoted  at 
10K@10J^c.  and  shoulders  at  5J^@6c.  India  mess  beef  again 
lower  at  $22®  $24  per  tierce;  extra  mess  quoted  $11  50@$12 
and  packet  $12  50@$13  per  bbl.;  beef  hams,  $18  50@$19  per 
bbl.  Tallow  has  been  dull  at  5  ll-16@59i^c.  Oleomargarine 
is  quoted  at  6%@7c.  and  stearine  at  7S^c.  Butter  has  been  fair- 
ly active,  but  is  again  lower;  new  creamery  14@20o.,  Western 
factory  7@llo.  Cheese  has  further  declined,  and  is  quoted  at 
Z%@l\^o.  for  new  State  factor}'.  The  number  of  swine 
slaughti'red  at  eight  Western  towns  March  1  to  May  2i  was 
1,224,682,  against  991,814  at  the  sime  towns  for  the  corre- 
sponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  37  to  May  23: 
18'^4-85  1883-S4 

Pork lbs.    31,(543,600        '23.741,000       Inc.     7,902,600 

Bacou Ib3.  265,72!J,2«)2       210,185,376        Inc.  55.513,886 

Lard lbs.  lt8,31H,6i7        118,453,ill       Inc   49.866,273 

There  has  been  a  buoyant  coffee  market,  and  the  quotation 
for  fair  cargoes  of  Rio  is  again  He  higher  at  ii^ic,  while  in 
speculative  options  there  is  also  an  improvement.  The  close, 
however,  is  rather  quiet,  with  sellers  at  7'15c.  for  June,  7-30c. 
for  August,  7  45c.  for  October  and  7'55c.  for  December.  Raw 
sugars  have  also  been  active  and  buoyant,  but  close  quiet  at 
5  1-1C@5  3  16o.  for  fair  to  good  refining.  Refined  sugars  are 
also  dearer  at  6J^c.  for  standard  "A  "  and  7%c.  for  crushed. 
Molasses  advanced  lo  20c.  for  Cuba  Muscovado,  50-degree8  test, 
and  there  were  large  sales  of  Porto  Rico  at  26@  28c.  Teas 
sold  firmly  at  auction,  but  have  remained  quiet  for  specula- 
tion ;  for  standard  Japans,  31^c.  bid  for  July  and  22JgC.  for 
December. 

Kentucky  tobacco  has  been  quiet  but  firmer;  the  sales  for 
the  week  are  only  200  hhds.  for  export  at  6J^@12J.^c.  We  un- 
derstand that  the  French  contract  will  be  in  on  the  4th  of  June 
and  the  Spanish  contract  on  the  19th  of  June.  Seed-leaf  has 
been  very  active,  the  sales  of  domestic  for  the  week  amount- 
ing to  2,030  cases,  as  follows  :  600  cases  1884  crop,  Pennsyl- 
vania Havana  seed,  p.  t.;  250  cases  1883  crop,  do.  seed  leaf, 
8@12J^c.;  100  cases  1883  crop,  do.  do.,  p.  t.;  200  cases  1881 
crop,  do  6@  10c. ;  200  cases  1884  crop.  New  England  Havana 
seed,  21@23c.;  150  cases  1884  crop,  N.  E.  seed  leaf,  133^c.; 
180  cases  1883  crop,  Wisconsin  Havana  seed,  20@  30c. ;  150 
eases  1883  crop,  N.  Y.  State  Havana  seed,  15@20o.,  and  200 
cases  sundries,  5@28c.  Sales  of  Havana  fillers  foot  up  450 
bales  at  from  60c.  to  $1  10  and  of  Yara  175  bales  I.  and  II.  cut, 
p.  t. ;  also  150  bales  Sumatra  were  taken  in  small  lots  at  from 
1  20  to  $  1  60. 

Crude  petroleum  certificates  have  been  more  active  at  pretty 
full  prices  until  to-day.  when  there  was  a  decline,  and  the 
close  was  at  793^@79%c.  Crude  in  barrels  quoted  at  673® 
1%c.;  refined  in  barrels  for  export,  1%@1%c.  and  incases 
8^@10i^c.;  naphtha,  &%c.  Spirits  turpentine  has  been 
moderately  active  for  speculation  at  33J^c.  for  summer  and 
early  fall  delivery,  but  closes  somewhat  unsettled.  Rosins 
are  dearer  at  $1  12J^@$1  15  for  common  to  good  strained; 
$1  223^(a$l  90  for  medium;  and  $2  45@$4.50  for  fine  to  choice 
grades. 

In  metals  there  has  been  scarcely  a  feature  worthy  of  note. 
Pig  iron  certificates  have  been  very  dull,  closing  at  $15  75@ 
$16  121^  bid.  Block  tin  also  dull)  but  closes  firm  at  \^%® 
191^0.  on  the  spot  and  18'85@18-90o.  for  future  delivery.  Tin 
plates  quiet  and  steady.     Ingot  copper  has  declined  10@15 

gaints,  closing  at  ll-40@ll-55c.   for^  Lake,  10-60@10-80c.  for 
altimore  and  10>^@10'80  for  Orford. 

Ocean  freights  have  continued  very  dull,  but  are  steadier 
at  the  close,  with  grain  taken  to  Liverpool  at  2J^d.,  and  a 
steamer  chartered  to  Cork  for  orders  at  3a.  Refined  sugar  is 
reported  freely  shipped  this  week. 


COTTON. 

Friday,  P.  M.,  May  29  1885. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  29),  the  total  receipts  have  reached  6,964 
bales,  against  7,429  bales  last  week,  9,413  bales  the  previous 
week  and  8,633  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1884, 4,701,361  bales,  against 
4,751,662  bales  for  the  same  period  of  1883-84,  showing  a 
decrease  since  September  1,  1884.  of  50,301  bales. 


Receipts  at—        Sal.       Mon.      Tues.      Wed.     Thurs.     lYi.    [ 


Galveston 

Indiaiiuia,  &o. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Brunsw'k,  &c. 
Charleston  . . 

Pt.  Royal,  &o. 
Wilmington . 

Moreh'd  C.,&o 
Norfolk 

WestPoint,&c 
New  York... 

Boston 

Baltimore . . . 
Phlladelp'a,  &c. 

Totals  this  week 


288 
13 


12 


12 


147 


80 


61! 


1,203 


214 


297 
51 


75 


10 


221 


875 


497 
1 


159 


508 


44 


1,215 


33 


76 
208 


32 


20 


76 


44 

108 


42 


319 
13 


31 


134 


516 


13 


600]     1,153 


1 

26 

579 

10 

59 

212 

3 
150 

1 

133 
194 

29 
200 
321 


1,918 


Total. 

296 

26 

2,056 

296 

59 

361 

338 

150 

14 

1 

1,631 

194 

44 

272 

200 

1,023 


6,961 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1884,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
May  29 


Galveston 

Ind'uola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah 

Br'8w'k,&c 
Charleston... 

Pt.Royal,&o 
Wilmington 

M'headC.,&c 
Norfolk... 

W.Point,&c. 
New  York 

Boston 

Baltimore 
Philadel'a.&o 

Total 


1884-85. 


This     Since  Sep. 
Week.     1, 18S4. 


296 

26| 

2,056  1 

290 
59 

364 


333 

150 

11 

1 

1,631 

194 

44 

272 

2O0 

1,023 


455,227 

10,857 

,50,8,232 

228,529 

77,612 

719.872 

9,747 

510,632 

7,390 

93,561 

9,62 

548,773 

232,251 

67,885 

81,871 

40,007 

49,261 


6,9C,4  4,701.381 


1883-84. 


This     Since  Sep. 
Week.     1, 1883. 


837 

1 

2,655 

160 

19 

402 


55 


13 


723 


2 

692 

700 

1,865 


587,860 

8,473 

1,506,066 

251,928 

42,873 

649,957 

8,059 

415,291 

13,638 

91,664 

12,581 

574,396 

220,471 

106,928 

176,920 

29,549 

55,005 


8.12.9k.751,662 


Stnek. 


1885. 


4,856 


37,872 

11,220 

2 

3,192 


3,017 

681 

3,879 


312,6601 
6,310 
7,553 
8,196 


1884. 


5,595 


107,684 
7,303 


1,757 
3,263 
1,579 
1,955 


318,063 
7,160 
5,158 
9,608 


449,466 


469,125 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1885. 

1884. 

1833. 

1882. 

1331. 

1880. 

Qalvest'n,&o, 

322 

833 

3,628 

1,434 

2,437 

2,086 

New  Orleans, 

2,056 

2,655 

8,913 

2,318 

8,062 

3,370 

Mobile 

296 

163 

812 

811 

1,036 

511 

Savannah.... 

364 

402 

1,768 

1.902 

2,994 

1,842 

(Jharl'st'n,  &c 

488 

55 

876 

1,160 

2,060 

1,444 

WUm'gt'n,  &c 

15 

18 

253 

53 

864 

95 

.Vortolk,  &o.. 

1,825 

723 

6,884 

4,540 

6,420 

8,085 

All  others.... 

1,598 

3,278 

7,262 

3,702 

3,769 

6,241 

Tot.  this  w'k. 

6,961 

8,129 

30,426 

15,950 

32,612 

23,674 

Since  Sept.  1. 

4701.361 

4751.fi62 

5824,186 

4556,889 

5.565,042 

4763,116 

Galveston  includes  Indianola ;  Cha,rle9ton  includes  Port  Royal,  &o.; 
WiluiinjrtonincludesMoreheadCity,  &(!.;  Norfolk  Includes  We8tPolnt,&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  17,610  bales,  of  which  9,772  were  to  Great  Britain,  771 
to  France  and  7,067  to  the  rest  of  the  Continent,  while  the 
Btocks  as  made  up  this  evening  are  now  419,468  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Exports 
from— 


OalTOSton.. 
New  Orleans,. 
MobUe.... 
Florida.... 

Savannah  

Charlealon*. 
Wilmington. 

Norfolkt 

New  York... 

Boston 

Baltimore ... 
Ptalladelp'a,Ac 

TotaL WTa 


Wuk  Ending  Ma\i  2i. 
Exported  to— 


Great  \  Conti-    Ibtai 

Brit'n.^"""    nent.     Week. 


8,034 

1,030 

407 

331 


Total  lf*«-'<4    le.ilTS 


8S0 


8,278 


fVo/n  Sipt.  1, 1884,  to  May  29,  1885. 
Exported  to— 


Qreat 
Britain,  ^ance 


S,SS8 


12,090 
1, 030 

40?; 
93S| 


157.rt48 

e:2.oii 

43,180 

8,885 

170,903 

164,211 

81,822 
813,260 
428.622 
117.687 
118.059 

80,727 


8.609 
282,403 


771      7,067    17,610  2,306,683  373,121 
Wri    17.442  2.247.06r  161,824 


Conti- 
nent.       '>'««'• 


64.145 
325,011 
700 


11,699 

19«,258 

22,259 

153,515 

14,010 

8,373 

25,670 

38,728 

151,461 

519 

8,030 

40,303 

8,816 

sso.toa 

1,279,425 

43,880 

3,883 

390,858 

339,988 

68,883 

345,308 

618.809 

118,206 

161,417 

62,648 


980,441  3.660,287 
"Si.I05  3,392.9»0 


*  Includes  erpons  Irom  Port  Royal,  &c. 
t  Includes  exports  from  West  Point,  Ao. 


Hat  80,  188S.] 


THE  CHUONK^LE. 


m 


In  addition  to  above  exports,  our  teleKnuns  to-night  alao  glT6 

us  the  following  amounts  of  cotton  on  Bhipboard,  not  cleared, 
at  the  ports  named.  We  add  Bimilar  figures  for  New  York, 
which  iire  prepared  for  our  special  use  by  Messrs,  Carey,  Yals 
&  Lamlwr^  88  Broad  Stmet. 


Mav  20,  AT— 


New  Orleans 

Mobllo 

Chnrleston 

Savannah 

Galvefltuu 

Norfolk 

Now  York 

Other  ports 

Total  1885. 


Total  1881 13,732 

rotaH883 32,754 


On  ahipboard,  not  eleand—for 


Ortai      R._,,„     Othtr     Ooatt- 
Britain.   ■^<"'««-  Foreigti     wite. 


6,680 
None. 
None. 
None. 
None. 
None. 

g.ooo 

1.000 


10,686 


4. Ill 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

4.141 


1,393 
6.611 


1.392 
None. 
None. 
None. 
None. 
None. 
2,100 
500 


4,292 


2,444 
6.279 


330 
None. 
589 
100 
None. 
1.200 
None. 
None. 


2,189 


1,407 
7.327 


Total. 


12,549 
None. 

100 

None. 

1.200 

11.400 

1,500 


27,308 


L»attna 
MooJk. 


75,823 

11,220 

2.488 

8.093 

4.856 

2,67'J 

801,260 

21,242 


422.1)10 


I 


The  speculation  in  cotton  for  future  delivery  at  this  market 
dfaring  the  past  week  has  been  comparatively  quiet  with  some 
irregularity  in  values  and  an  unsettled  tone.  For  the  first 
half  of  the  week  the  Liverpool  market  was  closed  for  the  Whit- 
suntide holidays,  depriving  us  of  its  influence  in  aflfecting  the 
course  of  prices.  Still  on  Saturday  there  was  some  depres- 
sion and  on  Monday  a  sharp  decline,  due  to  the  more  warlike 
aspect  assumed  by  European  politics  and  to  the  improved  crop 
prospects;  but  on  Tuesday  there  was  a  smart  recovery,  the 
result  apparently  of  manipulation  with  tlio  view  of  aflfecting 
the  opening  of  the  Liverpool  market.  But  on  Wednesday, 
with  disappointing  accounts  from  Liverpool,  there  was  a  fresh 
decline,  followed  in  the  later  dealings  by  some  recovery, 
caused  by  the  excessive  rains  in  the  Southwest,  which 
prompted  a  moderate  demand  to  cover  contracts.  Yesterday 
there  was  a  variable  and  unsettled  market,  closing  irregular, 
with  the  next  crop  dearer  and  June  lower.  To-day  the  open- 
ing was  lower,  under  weak  accounts  from  Liverpool,  but 
afterwards  improved,  there  being  few  sellers  and  some  demand 
arising  to  cover  contracts.  Cotton  on  the  spot  was  dull,  and 
on  Wednesday  quotations  were  reduced  l-16c.  The  export 
demand  fell  off  and  there  was  but  little  doing  for  home  con- 
sumption. Yesterday  there  was  a  better  general  business 
reported  for  spinning,  but  to-day  the  market  was  quiet  and 
nearly  nominal  at  10  15-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  211,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,580  bales,  including  2o0  for"  export,  2,280  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Mau  23  to 
iiaij  29. 


Ordin'r-^* 
Strict  Ord.. 
Good  Ord.. 
8tr.  U'd  Ord 
Low  -MiddV 
Str.I/wMld 
Mlddllne... 
Good  Mid  . 
8tr.  G'd  Mid 
Midd"i{  Fair 
Fair.. 


UPLANDS. 


NEW  ORLE.VNS. 


Sat. 


8% 

93,8 

10 


nioa  Tnes  Sat.    IHon  Tue« 


8% 


103a    1 10% 

lOlMslOlIig 

10-8  lo^a 
11      111 

H3,«    lUie 

1138  1138 
11«J  11% 
1238       1239 


^\ 
93l« 

10 

103g 

1011, g 

1078 

11 

113,1 
ll3s 
11% 

12% 


8"i« 
9%     ! 
103,8   i 
10»18 

lO-'s 
ll'ie 
113m 
1138 

lH3l« 
129,, 


8:5i« 
938 

103,8 
109,8 
10^8 
ll'ie 

113,8 
1138 

11»1« 
111*1, 
129,„ 


9% 

103,8 
109,8 
lO'^s 

ini« 
ns,6 

1138 
U»,8 
lllo,( 
129,,. 


TBXA3. 


Sat. 


938 
103,8 
109,8 
10  ^8 

11 'le 

113,8 

11% 

119l« 

llli.,9 

129,8 


raon  Toes 


815,8 

938 
103,8 
109,8 
lO's 

lUie 

113,8 

1138 

ll»l(l 

1111,6 

129,8 


816,8 

938 
10»16 
109,8 
ICTg 
Ul,« 

lisie 

1138 
Il9t8 
1116,8 
129,8 


|W^ed 


Ordln'y.ipa) 
Strict  Ord.. 
Good  Ord.. 
Str.  Ci'd  Ord 
Low  Mldd'K 
Str.  L'w  .Mill 
Mlddllii)?. . . 
Good  Mid..' 
Str.  yd  .Mid 
Midd'g  FaU-i 
fair ; 


8lii6 

9i8 

9i6ie 

103i8 

105a 

1013,6 

lOi^ie 
It's 

116,8 

1111,8 

126,8 


811,8 

9*8 

916,8 
10^,8 
10=8 
1013,81 
1015,8 
1118 
11^6 

lli'ie 

125,8 


8II18! 
9I8  I 
9>6l8 

105,8 

10»8 

1013,6 

1016,8 

Ills 

116ie  I 

126,8  ' 


Tb.    Fri.  IITed    Th. 


96,8 
1018 
101a 
lOia,, 
11 

im 

116,8 
III9 

It's 

121« 


8'8 
96,8 
lO.'s 

lOij 

lOiSie 

11 

iiie 

11616 

Ilia 

ll'^s 

1211 


FrI. 


8 '8 
96,« 

lOifl 

lOia 

1013,8 

II 

im 

116,8 

U»9 

11-8 

12>a 


Wed 


9-'t 

96,8 
10>8 
10i« 

1013i8 

ll'S 

116,8 

Ul« 

U's 
l^ia 


Th. 


96,6 
10>8 
iota 
10I3,j 
11 
Ills 
U618 
lli« 
\V» 
I2ia 


Frl, 

"s'T 

85i8 
10>8 

10>a 

lOiSje 

11 

im 
11616 

lHa 
ii'a 

12>1 


STAINED. 


Good  Ordinary ^jllb. 

Strict  Good  Ordinary 

I^w  -Middling 

Mlddllug 


Sat.  !  Man  Toea 


838  838          838 

91l8  9I16   I    91, B 

9'8  979   :  978 

101s  lOia     lOia 


l¥ed  I  Til.  I  Frl. 


816,3     816l,l     81»18 

913,8     913,8     913,8 
10718   1107,8   1107,8 


MAHKET  AND  SALES, 
rhe  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOBSD. 


Bat.. 
Hon  . 
Tues. 
Wed. 
Tliiu-8 
Frl.  . 

Total. 


XoiuLnal 

Dull 

Weak 

llasy  at  li«  dec.. 

Quiet 

tjulet 


BALES  OF  SPOT  AND  TRANarT. 


Ex-   \Oon-\  SpethTran-  _,  , 
port.  iump\tU'l'n    $U.     ■">""■ 


....  140 
....  482 
....!  265 
250  1,325 

....I       63 


2502.28oi     ....I 


140 

482 

265 

1,575 

68 


Sala. 


22,300 
49,400 
41.700 
38.000 
30,500 
29,400 


2,530  211.300    8,800 


Deliv 
tria. 

300 


3,100 
2,400 


The  dally  dcllvenes  glvon  above  are    actually  delivered   the  day 
previous  to  that  on  which  they  arc  reported. 


Tm  Sales  and  Pricks  or  Futurxs  are  ihomi  Inr  tfisMltfwt. 
Inft  oomprohenaive  Uble.  In  tha  sUtament  wiU  bs  foond  th* 
daily  market,  the  prioos  of  sales  for  each  month  mdh  day,  ao4 
Che  clraunK  blda.  in  addition  to  the  daily  and  total  aalra. 

I' 

S 

t 

•3 


u 


tSti  7-aS^   ?Tjg5   ?w5'     vZtZ.    •  5P 


©or' 


6  »4cd^ 


9 

III       ^ 


M  a 

8^ 
00 


9 
'28=' 


s 


2= 


1 1 

I  «: 


00   z 
-•■i-4  a 

Li.  L 

OOoO 

coabOoD 


00     !^ 

rich    » 


'-""a" 
ooao 

acM    u 


9|     ? 

2     5 
I  •:  : 

^       •      I 


09    31 
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'  looludea  salee  In  bepceiober,  18S4,  lur  Hepttiiuovr,  153. '.<xU  ;  nepUiiL- 
berOotober,  lor  October,  421,800:  ScptemlxT-November.  for  Novembor 
582,200;  8ept*niber-I)w<>inber.  for  Docenihwr.  967,800:  eeptembST' 
Janoarv.  for  Jannary.  2.114,100:  8epteiiil«>r-Fehruary.  for  FsbnuUT* 
1.959,200;  acptember-March,  for  March,  2,294,100;  Heptembci^ April, 
for  April,  1.7b(j.5oo. 

lar  We  have  Included  In  the  above  table,  and  ihall  eontlaae  eaok 
weeK  to  Klre,  the  average  price  of  fnturea  each  dar  (or  each  montii.  It 
will  be  found  undor  each  d.iv  fallowing  the  abbreviation  "  Aver. '  TiM 
BveraKe  for  each  month  for  the  week  Ik  alao  dven  at  bottom  of  table. 

Tranaferable  Ordors-Satnrdar,  10-95c.;  Monday.  10  90o.:  Tueaday, 
ll-OOcj  WedneiMlav.  lO-OOo.:  Thursday.  10-900.:  Fridar.  10-8S«. 

Short  Notloea  for  May-.Mouday,  10-92o.:  for  June,  Friday.  10  82o. 

The  following  exchanRes  have  been  made  during  the  week 
•05  pd.  to  exeh.  liio  .Tunc  for  Anif.   I  100  June  for  July  evra. 
•0:1  pd.  to  exeh.  100  June  for  Aug._  |  •lO  p<l.  to  exch.  iOO  June  for  Aa||. 
•05  pd.  to  exch.  500  July  for  Aug.    1  09  pd.  to  exch.  100  Juno  fur  An^ 
04  pd.  to  ekc'h.  IUO.I111V  lor  Joue.  j  •OO  pd.  to  exch.  100  June  for  Aug, 
•03  pd.  to  exch.  100  July  for  Juue.  > 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  caDle 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are.  this  week's  returns. 
and  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  29),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  onlv. 

18S5.  1884.  1883.  1892. 

Htock  at  Liverpool bales.    906,000     917,000     973.000  3,0.2,000 

Btook  at  London 30,000        61,000        50.200        63,200 

1,095,20j 

i.soo 

28.500 

16,100 

1.3B0 

2,350 

139,000 

2, '130 

23,000 

4,000 

5,480 

Total  Continental  stocks 378,300     4.45,500     391,300     224,520 


Total  Great  Britain  stock .  1 ,020.000  978,000  1,028,200 

Block  at  Hamburg 5,000  3,200  3,800 

Stock  at  Bremen 50,(iOO  69,500  51,700 

etock  at  Amsterdam 50,000  50,000  41,000 

Stock  at  Rotterdam 500  1,000  2,'iOO 

■Block  at  Antwerp 800  1,800  3  200 

Block  at  Havre 189,000  242,000  174,000 

Block  at  Marseilles 4,000  5,000  7,200 

Block  at  Barcelona 66,000  64.000  82,000 

Block  at  Genoa 8,000  10,000  16,000 

«took  at  Trieste 5,000  9,000  9,900 


Total  European  stocks  ....1.404,300  1,423,300  l,41!i,,500  1,319,720 


India  cotton  afloat  for  Europe.  208,000  33.1,000  383.000 

Amer'u  cott'n  afloat  for  Eur'pe  113,000  95,000  36.S,000 

Egypt,Brazil,&c.,afltforB'r'pe  4,000  24,000  35,000 

Stock  In  United  States  ports  ..  449,468  469,125  493,567 

Stock  in  U.  8,  Interior  towns..  51,949  56,0-.0  100,55s 

United  States  exi>ort6  to-day..  3,200  1,000  6,0J0 

Total  visible  supply 2,233,917  2,401,875  2,802,625  2, 

<)f  tlie  aho  ve.  the  totals  of  American  iind  otlier  descriptions  are  as 
'    American — 

Liverpool  stock bales  747,000  610,000  730,000 

Contmental  stocks 265,000  310,000  253,000 

American  afloat  for  Europe...  113,000  95,000  ;s6r->,000 

tJnited  States  slock 449.408  469,125  493„n67 

JJniled  States  interior  stocks..  5],9i9  56,050  loO,55,8 

United  States  exports  to-day..  3,-00  1,000  O.OoO 


42;.,000 
176,000 

3vi.000 
443.015 

81,6'>5 

a,O0u 

490,370 
follows- 

623,000 
1 1  ■7.000 
17ii.0O0 
443,015 
81.605 
9.000 


Total  American 1,6;9,617  1,571,175  1,9*9,125  l,43a,650 


Sutl  Indian.  Bras%l,itc.- 

IJverpool  stock 249,000  277,000 

Eondmslock .S' ,000  61,000 

Continental  stocks 113,300  135.500 

Indiaafloat  tor  Kuronp 208,000  333,000 

E«!'t,  Brazil,  ic,  afloat 4,o00  24,000 


2  48,000 

5",200 

13S,;iOU 

3-i.i,000 

33,000 


409,000 

63,200 

117,620 

425,000 

36,000 


Total  East  India,  &0 (-04,300      811,500      854.f.00  l,0-.0.720 

Total  American l,'i21i,61T  1,5/1,173  1,918,125  l,43y,d.jO 


Total  visible  supply 2,233,917  2,401,06i  2,80J,623  2,400.370 

Price  Mid.  Ui.l.,  Livenool....      5i)i  d.  'iand.  5%d.  '-'pt. 

Price  Mid.  Upl.,  New  York 10i5|,,c.         lV\e.         103ic.        12ii,c. 

fSST  The  imports  into  Continental  ports  this  week  have  been 
4'),000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  167,748  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  .568,708  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  256,453  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1.S83-,S4 — is  set  out  in  detail  in  the  foliowinii  statement : 
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-Actual  count  to  day. 
t  'I  Me  year'-  tlBiiieh  er-tlniated. 

The  alHjve   totals  show  that  the  old  interior  stocks  hnve 
decreasf-d  during  the  week  6,000  bales,  and  are  to-oigbt  4,101 


bales  Ifss  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  565  bales  more  than  the  same 
week  last  year,  and  since  Ssutember  1  the  receipts  at  all  the 
towns  are  234,161  bales  less  than  for  the  same  time  in  1883-84. 
Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week. 


Week  ending 
May  29. 


Galveston  . . . 
New  Orleans. 

Mobile 

Savannab. .. 
Charleston . . 
Wilmington ,. 

Norfolk 

Boston 

Baltimore 

Philiidelpbla. 

Augusta 

Memphis 

St.  Louis 

Cincinnati... 
Louisville  .-. 


CLOSISO  QUOTATIONS  FOR  MIODU.fa  COTTON  ON- 
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Eeceipts  from  the  Plantations. —The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  tlie  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another  at  the  e.xpense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
yc  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FBOM  PLANTATIONS. 

Receipti  at  tlie  Ports.   SVk  at  Interior  Tnmtis.  Rec^pisfrom  PtanVnt. 


1883.  I  1S81    I  1(«5.  I  1883.   |   1884.  I   1885. 


Uoh.13 

111.881    4B.S7a 

42,581  297,173  184,414  HI, 132  103.T33,  ^8,813    24..'i34 

"     20 

IdS.OaS    42.633    33,8S5  276,(116  100,8014  170,155    S7,&13'   l«,03fj'  21,908 

••     27 

SO.'JWO    62,8S4'  2M,810  2P.0,O71  141,33.1  158,175    74,024    83,.jll:   1U,8S0 

April  S 

78,70>'  87.(19l!  28,111  2o7,153!l25,3B4  144.99S    6-1,8-9!  81,2491   14,034 

"      10 

'J.i,8t5    30,113'  21,808  239.4BllllO,0«8  12S,W)3    53.244    14,7871     6,716 

"     17 

Be,5i7i  80.274    23.723  213,0J9 

9.S,900  117.8.'3    40,095,  19,106;   12,840 

"     S4 

58,21ll  20,  23'   lll,li2|189,8ija 

90,794  106,9,83,  36,021'   12,75?|     8,282 

Miiy    1 

48,701  [  2fl,053l  14.7)6 

164.38  > 

82,x09    88.328,  23.33S|   13,068J     

••       8 

50,375    15,637 

8,633 

147,942 

81.23;    81.923    34,l:l4    14,083      2,228 

"     15 

43,9711      8,6«4 

9,413 

133,872 

75,.S22    70  945!  29.00sl    '3,281      

••     22 

38,539      6,863 

7.439 

125,515 

70,.i21    04.283    S0,233|        564         769 

"    2n  .  ... 

.'10  4 '6      8,130 

6,961 

114,679 

64.174    57,807    19.610      1,7801        488 

The  above  statement  shows — 1.  That  tlie  total  receipts  from 
the  plantations  since  September  1,  18S4,  were  4,741,953  bales; 
in  1883-84  were  4,7Gt),6S0  bales;  in  1882-83  were  5,'J3i,380  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  6,964  bales,  tlie  actual  movement  from  plantations  was 
488  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  1,730  bales  and  for  1883  they  were 
19,540  bales. 

Amount  of  Cotton  in  Sight  May  39.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1884-85.  1  1S83-84. 

1882-83.  1  1831-32. 

Receipts  at  Ibe  porta  tj  May  29 

Interior  stocks  on  .Ma.v  lii*  iu 

excess  ot  SepteiuVier  1 

4,7U1,361  4,751,662 
40,592        15,018 

.5,824,1815 
S  8,194 

4,556,889 
4^,160 

Tot.  receipts  from  planta'tns 

Net  overlain  I  to  \ta.v  I 

Southern  cousiimpt'n  to  Hay  1 

1,741,953 
5T8.718 
239.0O0 

4,76«.680 
.516,72^ 
26»,(i00 

5,92-2, ■<80 
5»9,8t>2 
27.5,00.. 

4,60.5,049 
422,630 
210,000 

Total  In  sight  May  29 

5,559,671 

5.577,40ri 

6,797,242  5,237,679 

Nortbem  spinners'  takings  to 
Ma.v  2!) 

i.261.2«9 

1,438.~P6 

I,611.i«.5'l,4e5,600 

It  will  be  seen  by  tbe  above  that  the  decrease  In  amount  in  sight 
tn-niglit.  as  ccuparud  with  last  year,  is  17.71.5  bales,  th.'  decrea^o 
from  l.<x-..-8l  is  1,237,571  bales,  and  the  Increase  over  1881-82  Is 
321.992  bul'-s. 

Weather  Reports  by  Telegraph. — Our  reports  received 
from  the  South  this  evening  indicate  that,  although  the  crop 
is  genera  ly  making  patibfactory  progiess,  the  rainfall  has 
been  excess  Vr  in  sfctions  of  t  le  Atlantic  and  Gulf  States  and 
in  Central  nnd  Northern  Texas.  There  are,  however,  no 
complaints  of  serious  damage  as  yet. 

Haroe.sUm  Texas. — We  liave  had  light  showers  on  two  days 
of  the  week,  the  rainl'all  reaching  two  hundredths  of  an  inch. 
The  therniomi-ttr  has  averaged  78,  ranging  fruiu  G9  to  86. 

lutliaiwla.  2'e.ciix. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-eight  hundredth-*  of  an 
inch.  Ti<e  crop  la  developing  promisingly.  Tbe  ihermometer 
his  ranged  from  70  to  89,  averaging  78. 

Palestine,  Txuas-.—li  has  rained  hard  on  four  days  of  the 
week,  the  rainfall  reaching  three  inches  and  thirty-six 
hundiedths.  We  are  having  too  much  rain,  and  the  wheat 
harvest  has  been  retarded.  Aveiage  thermLimeter  76,  highest 
87  and  lowest  61, 

Uu  .tsBiUe,  Texas.— \fe  have  had  hard  rsin  on  one  day  of 
tho  week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
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Crops  aro  vitv  proinisinff.    The  thomomotor  has  averaged  77, 
tho  lii^jliost  Ihmmi{  1)0  anil  tho  lowest  .13. 

Litlin;/,  Tciuis — It  liiia  raiiioJ  hard  on  thrpo  days  of  tlio 
wock,  the  raiiirall  leaclunp;  four  int^lKH  ami  fifty  humlructth-t. 
Wo  aro  liaviiit;  t  ><i  iniioh  rain,  dt<layln)i  worx.  Tha  thor- 
niuiiieter  Ims  nvcra^jed  77,  ranKing  from  01  to  88. 

Columbia,  Tfxu.i. — There  has  bbonnorain  during  the  week. 
Crops  .iro  sploudi  1  Out  anotliar  overflow  of  the  HniziM  river  is 
thrt'iitoued.  Tl»e  thormometor  has  ranged  from  03  to  87,  avur- 
aRitiK  77. 

Jh-eii'tam,  Texas. — Although  wo  have  liad  hard  rain  on 
three  days  of  the  week,  no  serlom  damage  ha-i  been  done.  Tho 
rainfall  reached  four  inches.  Average  thermometer  74,  high- 
est S3  and  lowest  5.5. 

Belton,  'Jec(Ui. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-nine  hun- 
dredtlis.  We  are  having  too  much  rain,  but  probahly  no 
serious  damige  has  bi-en  ilone;  yet  the  constant  rains  prevent 
the  wheat  harvest.  The  tlierinometer  has  averaged  75,  the 
highest  being  88.  and  the  lowest  58. 

neatherfiird,  Texiis. — It  has  rained  hard  on  two  days  of 
the  week,  ihe  rainfall  reaching  three  inches.  Wo  aro  having 
too  much  rain,  preventing  whea* -cutting.  The  thermometer 
has  averag'd  71,  ranging  from  82  to  84. 

ValUis,  Texas. — VVe  have  had  hard  rain  on  four  days  of  the 
week,  and  are  having  too  much  rain.  Streams  are  overflowed 
and  some  bottom  crops  hurt;  but  otherwise  probably  no  serious 
damage  has  been  done,  yet  tmall  gr-iins  are  sufTermg  from 
the  inability  to  harvest.  High  winds  have  also  in  some  places 
done  local  damane.  The  thermometer  has  ranged  from  59  to 
91,  averaging  70,  and  the  rainfall  reached  three  inches  and 
eighty-four  hundredths. 

New  Orleani,  foHisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reach  :ig  eighty-eight  hundredths  of  an 
inch.     Tho  thermometer  ha*  averaged  78. 

S/irev'piirl.  Lo>tisiauii.--Ri\n(aU  for  the  week  one  inch 
and  twenty-five  hundredths.  Average  thermometer  77,  high- 
est 93  and  lowe.st  65. 
Meridian,  Missijisinpi. — Telegram  not  received. 
Columhus,  Hisx'.s-sip/n. — It  has  rained  heavily  on  four 
days  of  the  week,  the  rainfall  reaching  Ave  inches  and  thir.y- 
six  hundredths.  Too  much  rain.  The  thermometer  has 
rangetl  from  &i  to  91,  averaging  78. 

Leland,  M'ssssipp'. — Although  the  weather  has  been 
quite  favor.tble  t)  crops  during  the  week,  we  have  had  more 
rain  than  nece-sary.  there  has  been  rain  on  three  days,  with 
a  r<dnfall  of  one  inch  and  ninetv-nine  hundredths.  Average 
thermometer  05  3,  highest  88  and  lowest  01. 

Lit'le  Honk,  Arltaitsa.i. — The  weathur  has  been  fair  to  clear 
on  three  days  of  the  week,  and  the  rem«indor  cloudy 
with  rain  on  two  days.  Toe  rainfall  reached  ninety-one  hun- 
dredths of  an  inch.  Crop  rep  irta  so  far  quite  favorable.  The 
thermometer  has  averaged  74,  the  highest  being  87  and  the 
lowest  63. 

Htlena,  Arkansas. — We  have  had  splendid  showers  on 
three  days  and  the  remiinJer  of  the  week  has  been  cloudy. 
The  ra  nfall  reached  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  ranging  from  65  to  88. 

Memphis,  Tenneiaee. — We  h>ive  had  light  rain  on  four 
days  ot  the  week,  the  rainfall  re,iching  fifty-nine  hundredths 
of  an  inch.  Crop  prosp  -cti  are  favorable.  The  thermometer 
has  ranged  from  it-j  to  90,  averaging  76. 

Nashoille,  Teitnessee. — It  has  rained  on  six  days  of  the 
week,  the  rainfall  r<'aching  two  inches  anl  forty-two  hun- 
dredths. Of  the  receit>ts  this  week  435  bales  are  from  Mem- 
phis and  136  bales  from  ML)ntgomery.  Average  thermometer 
73,  highest  83,  lowest  64. 

Mobile,  Al'ibaina. — It  has  rained  severely  on  one  day  and 
has  been  showery  on  three  days  of  the  week,  the  rainfall 
reaching  forty-eight  hundredths  of  an  inch.  Crop  accounts 
are  tes  favorable.  There  has  been  too  much  rain  in  West 
Alabama  and  E  ist  Mis-issippi,  ani  although  no  serious  dam- 
age lias  been  done,  much  is  feared  by  overflow  in  the  event  of 
its  continuance.  The  thermometer  ha*  averaged  76,  the  high- 
est being  84  and  the  lowest  09. 

Montgomery,  Alabama. — The  weather  has  been  warm  and 
sultry  during  tne  week,  with  rain  on  six  days,  and  reaching 
four  inches  and  sixty-nine  hundredths.  We  are  having  too 
much   rain.     The   week's  receipts  include  211  bales  received 

?reviously  but  not  countei.  The  thermometer  has  averaged 
4,  ranging  from  07  to  86. 

Selma,  Alabama.  —  VVe  have  had  warm,  sultry, wet  weather, 
with  rain  on  every  day  of  the  week,  the  rainfall  reaching  two 
inches  and  five  hun  Ir -dtlis.  We  are  having  too  much  rain. 
The  thermometer  U  is  ranged  from  69  to  83,  averaging  76. 

Auburn,  Alabimi. — It  has  been  showery  on  five  days  of 
the  week,  the  rainfall  reacuing  one  inch  and  ninety-seven 
hundredths.  C  ops  are  growing  finely.  Average  thermom- 
eter 737,  higho-t  <ii  and  lo>vest  66. 

Madison,  Florida. — We  have  had  delightful  showers  on 
three  days  of  the  week,  and  the  indications  are  that  they 
extended  ov,'r  a  wi  le  surface.  The  rainfall  reached  one  inch 
and  twenty  five  hundredths.  The  thermometer  has  averaged 
77,  the  highest  being  87  and  the  lowest  69. 

Macon,  Georyia.—li  has  been  showery  on  four  days  of  the 
week. 

C'llumbus,  denrgia. — We  have  had  warm,  sultry,  wet 
weather  during  tlie  week,  ram  having  fallen  on  five  days. 
The  rainfall  rfaoht-d  three  inches  and  forty-six  hundredths. 
The  thermometer  ha-i  rantred  from  70  to  S6,  averaging  78. 

Savannah,  (ieorgia. — We  have  had  rain  on  three  days,  and 


th.1  romaln.lnr  of  tim  wwlt  hM  b«nn  pleMsnt.    Arcrut  ther- 

mometcr  79,  highent  80,  lowwt  70. 

''■■ ''■  Weorfrio.— The  weal' 

d"  week,  with  heavy  m 

r*'  L      '      i   :  ■.  J  Inches  ;ini!  Mi«»tf.tKp 

are  good;  it  is  <l 

be.-n  secured.    '1 , 

being  01  and  thx  iiiweui  11),  - 

Atlanta,  (/eoryla.—Wt  liare  had  rain  on  eis  dayi  of  the 
week,  tho  rainfall  reaching  eightv-eUht  hiindrellhi  of  an 
inch.  Too  iiunh  wet  weather.  Thj  thermometer  haa  aver- 
aged 71-7,  ranging  from  0.5  to  81, 

Charleston,  Houth  Carolina.— Vft  hare  had  rain  on  two 
d*yg  of  the  week,  the  rainfall  reaoblnKnInetr-flrehandradttM 
of  an  inch  The  thermonaeter  has  ranged  from  70  to  W, 
averaging  78. 

Columbia,  South  Caro2/na.— Telegram  not  receired. 

Stateburg,  South  Carolina.— The  weather  ha*  been  warm 
and  sultry  during  the  week,  with  heavy  rain  on  one  day  and 
showers  on  four  days.  The  rainfall  reached  ninetr-two  hun- 
dredths  of  an  inch.  Weeds  are  growing  so  fast  that  they  aro 
becoming  troublesome.  The  thermometer  haa  averaged  74-0, 
the  highest  being  80  and  the  lowest  86. 

Wilson,  N.irth  Carolina.— It  has  rained  on  four  days  of  the 
week,  tho  rainfall  reaching  one  inch  and  seventy-nine  hun- 
dredths. We  aro  Iiaving  too  much  rain,  and  weeds  are  grow- 
ing so  fast  that  they  are  becoming  troublesome.  Washing 
rain  Wednesday  night.  The  thermometer  has  averaged  78, 
rang^ing  from  70  to  86, 

The  following  statement  we  have  also  reoeived  by  teleerapb, 
(bowing  the  height  of  the  rivers  at  the  points  named  at  8  aclock 


May  28,  1885,  and  May  39.  1884. 


New  Orleans Below  UliJi-water  mark 

Memphis above  luw-water  mark. 

Naebvilie... Above  low-water  mirk. 

Shreveport above  low-water-iimrk. 

Vloksburg Aliore  low-waier-iiiark. 


Uny  28,  '83 

Mat  2».  -84. 

Ful. 

ttuh. 

Ful. 

Inch. 

3 

7 

1 

7 

14 

8 

18 

7 

10 

3 

* 

3 

•J3 

0 

38 

» 

30 

1 

43 

0 

New  Orleans  reported  below  high-water  mark  of  1871  nnti 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  la  O-lOths  of  a  ^ot 
above  1871,  or  10  feet  above  low-water  mark  at  that  point. 

India.  Cotton  Movement  prom  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  reUeves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  M  ly  38. 

BOMBAY  RBCKIPTS  AND  8mPMK!»T8  FOB  POUB  TEABS. 


Fear 


Bkipmentt  ihiB  week. 


Oreal 
Bril'n. 


Total. 


Shipment'  tine*  Jan.  1. 


Breat     Oonti- 
Britain    ntnt. 


1895  IT.OnO 
1334  12.000 
1383  2(t,000 
l«82[23.00n 


Conti- 
nent. 


1.000  1 1^,000  184,000  315,000 
10.000  22,000,378.000, 6J2,000 
31,000  61.000  139.0001 1>58.000 
S7.000  60.000  (HO.OOO 1 43  7,000 


Total. 


600,000 

900.000 

995.000 

1.087,000 


SttlpU. 


nit 

mttk. 

Une* 
Jan.1. 

69,000 
73.000 
69.000 

sti.ooo 

800,000 
1.289,000 
1.344,000 
1.370,000 

Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  la.st  year  in  the  week's  receipts  of 
4,000  bales,  and  a  decrease  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  391,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oaloatta— 

1885 

1884 

Madras— 

1885 

1884 

All  otberg — 

1885 

1884 


Total  aU— 

1885 

1884 


BKipment*  yv>r  the  teeek. 


Great       Oonti-       _  .  , 
Britain,     nenl.        ""<"• 


900 


900 


1,000 
600 


1,000 
600 


900 


1,000 
600 


1,900 
COO 


Bhipmente  linet  January  I. 


Great     '        „       . 
Britain.    Oontltient. 


63.400 
86,600 

4,01)0 
13,000 

17,100 
13,600 


74,500 
113,000 


IL.'iOO 
40.900 


4,600 

22,000 
4,0U0 


83.500 
49.500 


Total. 


64,900 
127.400 

4,000 
17,tiOO 

39.100 
17,40O 


108.000 
16.\500^ 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay"  is  1,300  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  correspondin|( 
penods  of  the  two  previous  years,  are  as  follows: 

BXFORTH  TO  K(7ROPB  FKOM  ALL  IWDIA. 


tkipmentt 

to  tt!l  Europe 

from— 


Bombay 

AU  other  ports. 

Tntal. 


1885. 


ThU 
weeJt. 


18,000 
1,901' 


i9,n<M 


ainet 
Jan.  I. 


509,000 
10-<,l*00 


«17,n00 


1884. 


rsdt 


Binee 
Jan.  I. 


22.000 
600 


900.000 
162.600 


22.6001 1. 06i,5<M> 


1883. 


rM( 


Jtm.1. 


63.000: 

500 


993.000 

8:.ioo 


63.5001 1.077.10O 


This  last  statement  affords  a  very  intereeUiiir  oompanaon  oi 
the  total  movement  for  the  three  years  at  all  India  poctii 
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Alexandbia  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ot 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexatidria.  Egypt, 
May  27. 

18S4-85 

1883-31.. 

ISSi-Sb. 

Beoelpts  (cantars*)— 
TUts  week.... 
Since  Sept.  1 

1,000 
3,592,000 

.S.OOO 
2,637,000 

2.000 
2,249,000 

This 
week. 

Since 
Sept.  1. 

TMa 
week. 

Since 
Sept.  1. 

This 
week. 

Svirt 
Sept.  1 

BxportB  (bales)— 

Xo  JJverpool 

To  Continent 

i',6oo 

296.000 
187.000 

1,000 
1,000 

216,000 
131,000 

1,000 
1,000 

229,000 
84,000 

Total  Europe 

I, COO 

483.000 

2,000 

377,000 

1  2,000313,000 

*■  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  27  were  1,000  cantars  and  the  s)iipnients  to  all  Europe 
1,000  bales. 

Manchester  Market.  — Our  report  received  from  Manchester 
to-night  states  that  there  is  no  market,  to-day  being  a  holiday. 
We  give  the  prices  for  to-day  below,  and  leave  previous  weeks' 
prices  for  comparison. 


1885 

1884. 

OotVti 

Cott'rt 

S2«  Oop. 

8H  lb: 

Mid. 

32»  Oop. 

8H  lb». 

Hid. 

Xwiti. 

Shiriingt. 

Vpl  s 

IWl'ffl. 

Shirimgt. 

Upidi 

' 

a.      4. 

R.  a.     s.   a 

a. 

a.      A. 

8.    a.      8.    rt. 

d 

ltch27 

83if,®8% 

5    6    96  10 

6 

8Be  ®  9>4  5    7>sa7    3<3 

6 

Apr.  3 

83|fia8% 

5    6    ae  10 

6 

h^  9  914:5    9ifl»7    4 

6I3 

•'    10 

83ie-*8^ 

5    6    ®6  10 

6 

8i:'i6a9°i8  5  lO^sa?    4I2    63, e 

•■    17 

!J3,„S8% 

5    6    ®6  10 

S'l-iR 

S'g  89%  :5  11    97    5 

6I4 

"    24 

83it®8% 

5    6    ®6  10 

.^•'« 

S's  9  9%  5  UiaS?    5H 

6J,fi 

Kay  1 

83,ea8% 

5    6    ®6  10 

Ml,„ 

8%  9   91401013*7    fiifl 

6i« 

"      8 

3li6a8»s 

5    6    ®6  10 

.Vi6i6 

85»  9  9is;5    8i3»7    3 

63l6 

"    15 

31lB«858 

5   6    ae  10 

,51b,„ 

8=8  9   9%  5    8i«97    3 

B14 

"    22 

3      ®89i«  5    5    ®6    9 

.•>16,„ 

8«i  9  9^4  5    h^iil    3 

6°l« 

"    29 

Holiday 

51E,« 

8%  9  914I5    8i«a7    3 

03a 

Our  Cotton  Acreage  Report. — Our  cotton  acreage  repor  ' 
will  probably  be  ready  about  the  10th  of  June.  Parties  desir- 
ing the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

New  York  Cotton  Exchanoe— Fifteenth  Annual  Meet- 
Bjo.— The  fifteenth  annual  meeting  of  the  Ne  \v  York  Cotton 
Exchange  was  held  on  Tuesday,  May  36.  Mr.  S.  Gruner  called 
the  meeting  to  order  at  11:30  a.  m.  and  the  report  of  tho  Board 
of  Managers  was  read  by  the  Secretary,  Mr.  Wm.  V.  King. 
From  it  we  extract  the  following  : 

"  The  most  important  event  of  Mio  year,  and  It  may  also  justly  bo  said 
©f  the  liistory  of  llie  Exchange  since  its  organization,  as  denoting  the 
gratifying  gI■o^^'th  and  development  ol  tlie  Exchange,  is  the  completion 
and  occupation  of  our  new  building.  «  *  « 

"  From  the  roporis  of  the  huilding  Committee  it  will  be  noticed  that 
when  the  finishing  touches  and  minor  details  now  in  progress  will  have 
l»een  completed,  the  total  cost  of  the  building,  including  ground,  Rtruc- 
turo.  furniture,  etc.,  etc.,  will  llnally  be  about  oue  million  of  dollars. 
»ud  that  this  expenditure  will  have  been  covered  as  per  statement  given 
by  the  Building  Comniiltf  e  from  resources  proper  of  the  Exchange,  plus 
a  mortgage  loan  of  $350,000  from  the  Bower.v  Savings  Bank.    *    *■    ^ 

"  Turning  our  attention  to  the  business  of  the  Exchange,  we  And  that 
in  spite  of  another  small  crop  fipllowing  that  of  the  previous  season, 
both  price  and  range  of  fluciuatious.  as  well  as  the  volume  of  transact- 
ions, have  been  moderate.thc  general  depicssiou  in  all  branches  of  trade 
which  has  prevailed  for  the  last  three  years  having  discouraged  all 
speculation,  a  fact  which  becomes  (piite  apparent  on  comparing  tlie  fid- 
lowing  figures  of  the  transactions  in  actual  cotton  and  in  contracts  for 
ftilwre  delivery  with  those  of  the  preceding  two  years  namelj' : 

"Transactions  in  contracts  for  future  delivery:  1885,  21,162,900 
ba'.es;  1881,  2  4.828,600  bales;  1883,  25,907.100  bales. 

'•Transactions  iu  actual  cotton:  1885,  533,663  bales;  1884,422,116 
bales;  1883,  50C, 123  bales. 

"Since  the  month  of  July,  ls84,  print  cloths  have  been  regularly 
called,  but  without  resulting  in  any  transactions  of  importance.  The 
question  as  to  whether  business  in  this  department  can  be  developed 
will  only  be  fairly  tested  on  the  revival  of  trade,  and  speculation  in  the 
raw  material  and  other  branches  of  trade. 

"The  most  impoitant  act  of  lesjislation  has  lieen  the  adoption  of  .in 
amendment  abolishing  the  penalties  attached  to  the  violation  of  the 
eommission  law.    '    *    * 

*'Thiity-tive  mend.ershlps  have  changed  ownership  by  transfer,  a«d 
nineteen  new  members  have  been  adniittcd  during  the  year,  the  entire 
number  of  memberships  being  now  4.'i3,  ag.iinst  455  the  previous  year, 
the  difference  arising  from  two  exiuilsious  in  1884.    •    •    • 

"  In  view  of  the  tacts  that  sevciitceu  olHces  remain  still  vacant,  that 
about  $8,000  to  $10,000  will  yet  be  needed  to  complete  the  payment  ot 
expenditures  on  the  new  building,  and  that  the  Executive  Committee's 
estimate  of  revenue  and  expenses  of  the  new  building  for  the  ensuing 
year,  taken  in  conjunction  with  the  Treasurer's  esltmate  of  receipts  and 
expenditures  for  the  business  department  of  the  Exchange  show  a 
probalile  slight  deficit,  the  Board  of  Managers  recommend  that  the 
annual  duos  be  continued  at  $75." 

The  Treasurer's  report  sliowed  receipts  for  the  year,  includ- 
ing balance  on  hand  May  22,  1884  ($19,627),  of  $235,500  24 ; 
\  disbursements,  $335,196  89:  balance  in  Treasury  May  23, 
1885.  $303  35. 

The  Trustees  of  the  Building  Ftind  reported  receipts  for  the 
year,  including  balance  on  hand  May  33,  1884  ($91,606  73),  of 
$430,785  26  ;  disbursements,  $386,287  44  ;  leaving  balance  in 
the  hands  of  the  Trustees,  $44,497  82. 

The  proposed  new  plan  to  appoint  inspectors  of  cotton,  and 
to  issue  certificates  for  the  grades,  although  approved  at  the 
last  trial  by  a  fair  majority,  yet  failed  to  reach  a  two-thirds 
majority.  It  has  since  been  ascertained  that  the  general  feel- 
Jkig  respecting  the  same  has  undergone  a  cliange.  A  sufficient 


number,  who  have  hitherto  opposed  it,  have  declared  their 
resolve  to  vote  in  its  favor,  so  as  to  give  a  reasonable  assur- 
ance that  the  measure  can  now  be  carried.  It  has  therefore 
been  decided  to  bring  it  a  third  time  before  the  members  on 
Thursday  next,  the  4th  of  June,  slightly  altered  to  meet 
objections  raised  on  the  last  occasion. 

It  is  proposed  to  have  in  future  only  one  call  for  print 
cloths,  following  the  third  cotton  call,  except  on  Saturdays, 
when  it  will  follow  the  second  cotton  call. 

On  Monday  next,  the  first  of  June,  the  general  annual 
election  will  be  hold  for  a  new  board  of  managers  and  other 
officers. 

The  admittance  of  visitors  to  the  Exchange  room  has  been 
prolonged  from  three  days  after  the  card  is  issued,  to  ten 
days. 

Defective  Cotton  Ties  and  LianT-WEioHT  Baooing.— 
The  board  of  directors  of  the  Mobile  Cotton  Exchange  on 
May  31st  unanimously  adopted  the  following  report  and 
recommendations  : 

Mr.  O.  L.  Hopkins,  President  Mobile  Cotton  Exchange: 

Your  Committee,  to  whom  was  referred  The  question  of  insulficieut 
covering  of  cotton  iu  bales,  beg  to  submit  the  following : 

During  the  past  season  the  use  of  defective  tics  and  light  weight 
bagging  has  inUicted  material  loss  on  tho  cotton  trade,  and  prompt 
provisions  should  be  made  to  prevent  a  recurrence  of  the  evil. 

Prior  to  1876,  iron  cotton  ties  were  sold  by  the  pound,  each  bundle 
containing  thirty  ties,  weighing  not  less  than  flfty-six  pounds.  Since 
that  date  the  ba^is  of  sale  has  been  by  the  bundle,  without  reference  to 
weight,  and,  under  the  sliarp  competition  which  resulted,  the  prolits  of 
manufacturers  have  largely  depended  on  a  reduction  both  in  quality 
and  ijuantity  of  material  used.  The  imported  tie  now  weighs  a  trifle 
less  than  tlfty-ono  pounds,  while  many  American  manufacturers  have 
reduced  the  weight  to  forty  pounds,  including  a  liberal  coating  of  some 
tarry  preparation. 

The  same  false  idea  ot  economy  and  eager  competition  for  a  low- 
priced  artiile  has  led  to  the  production  of  a  light  sleazy  bagging 
weighing  lia  to  1 14  pounds  per  yard. 

The  present  cost  of  iron  ties  Is  about  three  cents  per  pound,  and  of 
two-pound  jute  bagging  eleven  cents  per  yard.  Using  six  full-weight 
ties  and  seven  yards  of  two-pound  bagging  per  bale  re(iuires  eleven 
pounds  ties  at  three  cents  and  seven  yards  bagging  at  eleven  cents,  an 
expenditure  of  $1  10  per  bale,  which  when  sold  around  cotton  averages 
ten  cents  per  pound,  realizing  $2  50,  and  yielding  $1  40  per  bale  profit; 
hence  ther.)  is  every  economical  and  prudential  reason  for  tire  use  of 
material  sulliciently  strong  to  guarantee  security.  Many  of  the  ties 
now  in  use  are  too  short,  made  of  inferior  iron  and  snap  with  ordinary 
handling,  when  covering  a  bale  weighing  500  pounds  or  more.  When 
combined  with  light  tlimsy  bagging,  the  two  not  only  fail  to  protect  the 
baled  cotton  against  dirt  and  trash3'  adhesions,  but  the  breaking  of  the 
one  and  tearing  of  the  otlier  Involve  an  absolute  waste  and  loss  of 
cotton,  thus  causing  mauy  consigumeuts  and  shipments  to  reach  port 
in  bad  condition. 

The  evil  is  ot  such  magnitude  as  to  have  aroused  a  general  demand 
for  a  remedj',  which  will  certanl^  lead  to  tlie  imposition  of  such  pro- 
tective iien.'ilties  on  the  sellers  of  insutlioienily  covered  cotton  as  will 
tend  to  indemnify  buyers  for  resulting  losses— a  fact  to  which  we 
earnestly  Invite  the  attention  of  planters,  public  ginners  and  interior 
buyers. 

In  view  of  the  difflculty  ot  reaching  a  satisfactory  remedy  by 
indedcpendent  action,  your  Committee  recommend  the  adoption  of  the 
following  resolutions,  viz.: 

1st.  That  adequate  protection  to  cotton  demands  the  use  of  flrmly 
woven  bagging,  weighing  not  less  than  1%  to  2  pounds  per  yard,  and  of 
Iron  ties  of  good  material,  not  less  than  11  feet  long,  15-16  ot  an  inch 
wide  and  1-18  to  1-16  of  an  iueh  thick,  each  bundle  ot  thirty  ties  to 
weigh  not  les.=  than  fifty-six  pounds.' 

2d.  That,  with  the  hope  of  concurrent  action  on  the  part  of  the  Cotton 
Exchanges  and  So  Jthern  Boards  of  Trade,  this  Exchange  submit  the 
question  of  an  adequate  remedy  to  the  biennial  session  of  the  National 
Cotton  Exchange,  which  convenes  on  the  20th  ot  July  next,  for 
consideration  and  action. 

3d.  That  such  publication  of  the  matter  be  made  as  will  place  the 
question  before  all  parties  In  interest. 

Wm  11.  Kof  s,  W.  n.  Gardner,  h.  C.  Dorpan,  C.  I..  Huger,  T.  8.  Fry, 
Special  Committee.    Attest:  R.  H.  Boiling,  Sup't. 

Texas  Crop.— Messrs.  Martin,  Wise  &  Fitzhugh's  report, 

dated  Paris,  May  20,  covers  the  counties  of  Bowie,  Red  River, 

Lamar,  Delta,  Fannin,  Hopkins,  Hunt,  Titus,  Cook,  Grayson 

and  Collin,  and  a  portion  of  the  Indian  Territory,  and  says  : 

"Since  our  last  report  (May  10)  there  has  not  been  much  change  in 
the  status  of  tho  growing  crop.  On  the  whole,  the  weather  during  the 
paAt  ten  days  has  not  been  such  as  we  would  wish,  being  much  too  wet 
and  cold  for  tho  favorable  growth  of  cotton.  As  yet  the  plant  has 
not  been  injured,  but  a  continuance  of  such  weather  would  cause  serious 
harm.  Wo  are  now  engaged  in  gathering  complete  information  through- 
out our  section,  tho  result  of  which  we  will  be  able  to  submit  to  you  in 
our  next  report  on  30th  instant." 

The  following  is  from  a  circular  issued  by  Messrs.  McKinnie, 

Williams  &  Co.,  Waco,  May  15  : 

"  We  find  that  planting  commenced  about  the  usual  time  for  this 
section,  say  the  first  of  April,  but  under  more  favorable  circumstances. 
The  ground  having  been  more  thoroughly  prepared,  and  not  having  the 
excessive  rains  of  a  year  ago,  secured  almost  perfect  stands,  and  the 
tirst  working  has  commenced  under  the  most  favorable  auspices,  labor 
being  plentiful  and  ellicieut.  From  having  traveled  over  a  large  scope 
of  the  country,  and  the  most  reliable  information  gathered  from  other 
sources,  we  would  estimate  an  increased  acreage  of  15  per  cent.  The 
plant  Is  healthy  and  vigorous,  and  the  planters  are  making  rapid 
progress  in  chopping  to  a  stand.  The  present  outlook  is  certainly  very 
flattering.  Although  we  cannot  predict  as  to  the  future,  yet  we  will 
endeavor  each  month  to  give  a  true  statement  of  the  facts,  leaving  our 
friends  to  draw  their  own  conclusions." 

Correspondents  of  the  Galveston  Daily  News  report  as 
follows : 

Aharado,  Johnson  Co.,May  21.— "Cotton  isllfteen  days  late  and  not  all 
planted  yet.  Too  much  rain  and  cool  weather  have  retarded  its  growth. 
The  acreage  is  about  10  per  cent  iucrease  over  last  year.  The  pros- 
pect for  a  good  crop,  all  around,  was  never  better." 

Bryan,  Braeos  Co.,  May  20.  -"Another  heavy  rain  fell  here  last  night, 
doing  much  damage  to  the  crops.  Tho  excessive  rains  and  storms  ar  e 
becoming  a  matter  ot  serious  anxiety  to  our  Lirmcrs  and  merchants." 

JSurnet.  Burnel  Co..  May  22.— "(Jrop  prospects  are  very  line,  it  i  t 
would  only  stop  raining  long  enough  so  that  the  farmers  might  kill  the 
weeds." 

acnlrcmlle.  Leon  Co.,  Maj-  21.— "We,  iu  this  locality,  have  been  vis- 
ited with  too  much  rain.  'J  he  ground  is  so  wet  th.at  cultivation  is  sus- 
pended, but  our  crops  are  improving  rapidly.  Our  people  are  very 
industrious,  and  with  a  good  half  chance  will  produce  fair  crops." 


Mat  80,  1886.  J 
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Copperas  Cove,  Ooryell  Co.,  liny    81.— "Thi)   rain*   (till   continue. 
Crons  urn  lookltiK  well  iind  nro  as  yot  all  right,  If  the  ralo  will  hold  up 
iiuill  llif.v  am  rliMiniMl  o'lt." 
;.'././,;    Mrhrnnan  Co.,  May  in.— ".VotwIthatHUiliii^r  'I 
h  ritniiiTA  liarn  labored  thU  xprliiK.  tin'  i 
ili>ii  croji  well)  iiev<r  belter  ul  tlilK  him 
1      ...  all/.o  lliu  mjcesKlIy  of  a  good  croj)  uiidu^^, 

usiiul  I'lieriry." 

Anilertim   Co.   May  .;2.- "Crops  nro    la  Kood    condition,  In 
1  well'  uiu er»eeu  nt  lulg  soiuon  of  tho  yoai;  Huvural 
' unlay  lu»t." 
May  '.'O.- "TUerehas  been  a  tine  rain  for  llio  niwt 

iu'ets  for  a  Rood  crop  of  overv'i '  i^  "luiieiiiii,," 

,  May '.i;.'.-"TI>lH  Bcutlon  w-iH  VI  ivyraliia 

iiy  and  Siiiiilay.    Tlie  luiit  aeeuMtpanied   by  w  id  uiiila 

llttlehall.    StiiMM  dainaLCn  v.-an  d*>iio    by  wuHhiiiK    I v  pliiwod 

lauds  mill  lliiodlUK  low  lands,  Thu  bcu«llr,  however,  Iiu.h  been  iiruat 
to  growlnu  oroiw  as  iiiott  of  our  farineiH  have  elcaii  lield.i  and  rain  wa« 
bcglnuInK  to  be  needed.  The  out  look  for  u  heavy  crop  was  nuver  bet- 
ter. The  aerent;e  In  eotlon  has  lieon  largely  Increased  from  tiiat  of 
last  year.  One  more  rain  at  tho  proper  season  will  insure  a  heavy 
ooru  crop.    The  small  yrain  crop  is  also  tine." 

Howe,  (.riii/sMH  Co.,  May  ai  -  •  Tlie  weather  lias  nt  last  cleared  iip,anil 
we  now  have  sonic  signs  of  a  dry  spell.  Crops  look  fine.  The  recent 
wet  wcnihcr  has  put  the  farmers  at  least  a  week  behind  with  their  ooru 
and  cottnn." 

Mesi/uile.  Dallas  Co.,  May  22.— "We  have  had  an  abundance  of  rain 
and  croi"  piospeets  arc  much  better  than  usual  " 

.Kifc,  .Yiirarro  Co..  May  31.— "We  have  had  plenty  of  rain,  and  crop 
prospei'ts  arc  very  llattcrint;  and  the  grass  is  line." 

liouvil  Hock.  ^\^Uliam»oH  Co.,  May  22.— "Fanners  report  crops  In  an 

exceedingly  jiroinlstng  condition,  and  evince  great  Joj- In  consciMieuoc  " 

San  Aiitiiiiio.JtijiirCo.,  May  i'O.— "With  I  lie  exccjitlonot  uproot  log  a 

numlter  of  trees,  tho  storm  last  nlglit  did  no  damage.    The  raiufall 

o.\tciidod  tliroughoiic  this  fcctlou  and  was  the  heaviest  for  years  " 

Trhiilij.  Tiiniiy  Co.,  May  21.-"Tiie  crop  prospects  over tlic  entire 
country  are  line.  Farmers  are  well  up  with  their  work,  and  with  favor- 
able seasons  e.Npect  the  largest  yield  for  several  jears." 

Tpltr.  Umif/i  Co.,  May  20.— "It  is  now  asserted  by  farmers  that  this 
section  has  had  more  than  enough  of  ralo."' 

Wluirton.  llAor(oH  Co.,  May  20.— "This  section  was  visited  last  night 
by  a  considerable  wind  and  hall  storm,  but  farmers  reiwrt  but  little 
damage  to  crops." 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accuratej 
as  tlie  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  mpreviotis  years,  has  been  as  follows: 


MontJUy 
SeeeipU. 


Tear  Beginnwig  S^tember  1. 


1881-85.     1883-84.     1832-83.     1881-82     1880-81 


315,443 
,090,385 
,122,161 
,101,211 
475,757 
261, 419 
163,503 
I03,37i; 


Bept'mb'r 
October. . 
Boremb'r 
Deoemb'r 
Janniuy  . 
Febraary. 
March. .. 
April.... 

Totalyear  1.666,289  4,706,873 
Pertftage  of  tot.  port 
receipts  April  30..       97'01 


343,812 

1,046,092 

1,030,380 

1,059,653 

187,729 

385,939 

241,514 

111,755 


326,656 
930,534 
1,094,697 
1,112,536 
752,827 
595,593 
182,772 
284,519 


5,630,189 
93-53 


429,77 

853,195 

971,043 

996,807 

487,727 

291,992 

257,099 

117,595 


4,438,235 
94  02 


158,478 
963,31= 
1,006,501 
1,020,802 
571,701 
572,723 
476,582 
284,240 


5,359,356 
91-23 


1879-80 


333,613 
883,492 
942,272 
956,161 
617,110 
117,918 
264,913 
158,025 


1,638,367 
9274 


This  Statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  40,584  bales  less  than  in  1883-84  and 
963,900  bales  less  than  at  the  same  time  in  1883-83.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years: 
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Tot.Ap. 
May  1.. 

"    2.. 

"    3.. 

"     4.. 

"    5.. 

'•     6.. 

"     7.. 

"     8  . 

"     9.. 

"  10.. 

"  11.. 

"  13.. 

"  13.. 

"  U.. 

"  15.. 

"  16.. 

"  17.. 

"  18.. 

"  19.. 

'•  20.. 

"  ai.. 

"23.. 
"  23.. 
••  24.. 
'•  25.. 
•*  26.. 
"  27.. 
"  28.., 
"  29.., 

Total 1,701,361 

Percentage  of  total 
port  reo'pta  May  29 


1881-85. 


1,666,239 
2,633 
1,247 

8. 

990 
1,591 

658 
1,814 
2,333 
2,030 

8, 
1,907 
1,035 
1,279 

878 
2,284 
1,369 

8. 

921 
1,280 

989 

720 
2,150 
1,203 

8. 

875 
1,215 

600 
1,153 
1,918| 


1883-84.  !  1882-83. 


1,706,873 
2,602 
3,el4 
1,518 

8. 
3,334 
2,992 
1,257 
1,995 
4,181 
1,113 

8. 

2,225 

1,711 

603 

688 

1,934 

850 

8. 

1,799 

918 

425 

316 

1,525 

155 

8. 

2,027 

2,161 

679 

563 


1,719,738 
97-92 


5,630,189 
6,634 
5,531 
7,363 

10,953 
7,434 

S. 
8,237 
11,368 
8,156 
6,419 

10,931 
4,076 

8 

7,905 
7,414 
6,033 
5,058 

13,410 
6,290 

8. 
6,621 
7,027 
5,160 
3,696 

10,745 
3,973 

8. 
1,861 
5,850 


5,808,144 


1881-82. 


,,438,235 
5,281 
6,013 
3,235 
3,916 
9,182 
3,759 

8. 
5,102 
5,314 
3,176 
2,125 
5,875 
9,501 

8. 
3,837 
4,913 
3,402 
2,061 
4,055 
1,727 

8. 
2,914 
2,522 
1,663 
1,447 
3,708 
9,557 

S. 
2,490 


1880-81. 


5,359,356 
8, 

11,062 
7,496 
7,317 
4,851 
6,798 
6,174 
8. 

10,882 
8,07!) 
5,541 
7,036 

11,438 
5,214 

8. 
9,045 
8.681 
6.311 
5,199 
7,066 
7,026 
8. 

10,770 
5,583 
6,644 
5,003 
6,592 
5,482 
8. 


1879-80. 


1,545,893  5,535,613 


96-49)         96-31 1 


94-24 


4,633,867 
3,391 

S. 
4,642 
4,633 
4,696 
4,017 
4,2S2 
1,366 

8. 
7,180 
2,130 
1,197 
3,573 
2,890 
3,150 

S. 
6,630 
3,368 
5,653 
2,612 
5,096 
2,781 

S. 
5,910 
1,999 
1,013 
2,013 
5,511 
2,592 


1,712,034 
94-82 


to- 


Thto  ■Utement  showa  that  the  raoaipta  ttaet  Sm*.  1  op  to 

day^tho  month  In  1881  and  I.1OT.088  Wail.,  thaattaw  w»« 
t.)  the  nine  day  of  the  month  in  1888.    We  add  to  the  Uble 

Kabt  India  a.TT<>s,-From  Mown.  Wallace  A  Co.'«  cotton 
n-iiort,  dated  Bombay,  April  21,  we  hnvo  the  foUowins: 

"A«re...r.Unr ..,  ...  ,—    1** 

\ii-iwtK  Van- 


Ihluf,  ( 
are  on  i 
ailinit  I' 
pointed 
guoi 
111 

now 
of  e' 


rt?.';' 


■  ■  '"  ik  pUcs 
>rl(Kt.  and  It 
.-lit  half  ynar 


JoTE  Butts,  BAOtiiNo,  &c.— There  has  been  a  fair  inquiry 
for  Ijagging  since  our  last  and  the  market  in  showing  a  flrm 
tone.  Sellers  are  not  forcing  any  lota,  as  a  higher  price  U 
looked  for.  There  have  Ijeen  sales  of  500  rolls  of  varioaa 
grades  at  Oc.  for  m  lb„  9>^c.  for  ni  lb.,  lOJ^c.  for  2  lb.  and 
lie.  for  stnndarJ  grades,  and  these  Hgnres  are  <iuoted  at  tho 
close.  There  la  not  nmoh  inquiry  for  bntts,  and  b.yond  a 
few  small  sale.s  we  hear  of  no  transactions.  There  is  a  light 
call  for  paper  grades  on  a  basis  of  17iM2c.,  at  which  some 
1,.)00  bales  found  takers,  while  bagging  is  held  at  2'if<«2Ut.- 
with  only  a  few  jobbing  lots  reported  placed. 

SmppiNO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
20,793  bales.  So  far  as  the  Southern  ports  are  oonoemed,  tlieee 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkonici.^  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  .cteared  up  to  Thursday 
night  of  this  week. 

Nkw  Yokk— To  Liverpool,  per  steamers  Adriatic,  661....Ilrl:Uh 
King,  2,095. ...City  of  Berlin,  2,265.... England,  2,637 

OnlIla,3i6 8  OOl 

ToIIivre,  jier  steamer  Ollndo  Rodiigucs,  771"."'.'."'  " 771 

To  Bremen,  per  steamers  KIdcr,  4;i....Hababurg,  558  ... 

Bhein,  100 i  129 

To  Hamburg,  per  steamers  Frlsia,  ioO..'.'.doiiert,ioo!.'!!!."  'sOU 

To  Antweri),  per  steamers  De  Royter,  785....Wae8laad,  451  1,230 

To  Copenhagen,  per  steamer  Island.  307  307 

To  Genoa,  per  steamer  Indipendente,  lOO J(X) 

New  Oki.eans— T6  I.ivertiool,  per  steamer  Peconlc,  1,580 1,580 

To  Barcelona,  per  bark  Espana,  1,000 1  OOO 

Galvesto.n— To  Havre,  per  brig  Auiazone.  1,139 1,13a 

Boston- To  Liverpool,  per  steamers  damaria,  257....Ml«8onrl. 

1,980 2,237 

To  Yarmouth,  N.  8.,  per  steamer  Alpha,  50 50 

Baltimore- To  Liverpool,  per  steamer  Caspian,  1,011 1,014 

To  Bremen,  per  steamer  Sailer,  364 304 

Philadeu'hia— To  .Liverpool,  per  steamers  British  Prlnoeu, 

815....Lord  Olive,  613 1,358 

Total 20,793 

The  particulars  of  these  aiiipments,  arranged  in  our  usual 
form,  are  as  follows: 

A7lf- 

■  Bremen  wtrp  d 
Liter-  d-  Ham-  Copen-  Barce-  Yar- 

pool.  Mavre.   burg.    Kaoen.  lona.    Oenoa.  mouth.  Total. 

8.004       771    1,629    1,516    100    12.04O 

1,580    1,000    2,5«0 

1,139    1,139 

80  2.287 

364    1,379 

1,S53 


New  York. 
N.  Orleans. 
Galveston . 

Boston 

Balttmorr.. 
Phlladelp'a 


2,237 
1,014 
1,358 


Total  ..   14.193    1,910    1,9}3    1,546    1,000       100  50    20,792 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Ohlkans- For  Genoa— M.-vy  23— Bark  Teocle.  2.338. 

Boston- For  Liverpool-May  20— Steamer  Virginian,  100.. ..Hay  32— 

Steamer  Scythia,  230  ...May  -20 -Steamer  Iowa,  680. 
Baltimore— For  Liverpool-May  21-Steamer  .Meutnmrc,  407. 
PlIILADEi.i'HH— For  Liverpool— May  26-Stennier  Indiana,  331. 
For  Antwerp— May  26  -  Steamer  Switzerland,  604. 

Below  we  give  aU  news  received  to  date  of  disasters  to  veesel* 
carrying  cotton  from  United  States  ports,  &c. : 
Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

Hon. 

ItiM. 

Widnet. 

Tk%tri. 

"«• 

•a* 

H- 

»«• 

V 

'48032' 

>4"»»^* 

nii'ij* 

>4'»»M' 

■«•»»• 

H 

»»' 

V 

«»•" 

V 

Ki' 

•  ••• 

»6»* 

•m* 

»«" 

»«• 

^u 

'm' 

'm' 

■>'t\' 

\\ 

Tjjaii 

73S»"V 

Ts»»««- 

'sji'**- 

7„»V 

'is* 

^33- 

V 

Uverpool,  steam  d. 
Do  8.ill...(i. 

Havre,  steam e. 

Do     sail c. 

Bremen,  steam..;. 

Do        sail c. 

Hamburg,  steam,  c. 

Do        sall....e. 

Anut'd'm,  steam.e. 

Do        sall...c. 

Beval,  steam d. 

Do     BaU 

Barcelona,steam.e. 

Genoa,  steam e. 

rrtoste,  steam... & 

Antwerp,  steam,  .e.  I 

*  Compressed. 

LiIYErpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c..  at  that  port.  Wa 
add  previous  weeks  for  comparison. 


"It** 


•«• 


'a»V 


»it* 
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Bales  of  tlie  week hales. 

Of  "Wblf'li  export«rs  took 

Of  which  speculators  took.. 

Bales  Amencan 

.Actual  export 

Forwarded 

Total  stock— Entimated 

Of  which  Aiuerioaa— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


May  S. 


55,000 

3.000 

2,000 

41,000 

.=1,000 

13,000 

991.000 

7HO.0O0 

sa.ooo 

1.^,000 

144,000 

Tii.OOO 


May  13. 


May  22. 


34,000 

3(j,00< 

3.000 

4,00 

1.000 

1 ,00(! 

23,00(1 

2fi.00( 

U  ,0)0 

8,00' 

10.000 

8.00( 

97  8,000 

9iH.OO0 

731.000 

74  0.000 

JiS.OOi 

32,00Ci 

21,0110 

27.00f 

134,000 

145,00< 

70,000 

58,Oor 

May  20. 


I8,0i'0 
2,000 


13.000 
5.000 

8,000 

roH.ooo 

747,000 
6'i,000 
25,000 

133,000 
53,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  '33,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tueiday. 

Wedne). 

TKurtd'y 

Friday 

Market,  ) 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Bales 

8pec.(fcexp. 

o 

> 

1 

• 

> 

K 

3 

' 

Barely 
supported 

5 15,  ft 

6 

6.000 
600 

Hard  to 
sell. 

315, 

5,Ono 
1,000 

In  buyers 
favor. 

515,8 
0 

5000 
500 

Future/. 
Market,  ) 
12:30p.m.5 

Market,  i 
4  p.  H.     { 

D.111  at 
2-S4  de- 
cline. 

Barely 
steady. 

Dull  at 
1-61  de- 
cline. 

Steady. 

Steady. 
Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

^p"  Ttie  prites  are  given  in  pence  and  61t/w,  thus:  5  62  mean* 
S  62-64rf.,  and  6  03  meana  6  3r61d. 

Saturda.v,  Monrta.v,  Tuesday— May  23,  25  and  26— Holidayi. 


Wednes.,  iMny27. 

Thura.,  May  28. 

Fri.,  lUny  29. 

Opfn 

High 

Loir. 

Clot. 

Open 

Bith 
d. 

Z«w. 

Ooa. 
i4. 

Open 

Bm 

(t. 

tow. 
4. 

OIoi 

i. 

(I. 

(1. 

i. 

d 

May 

5  57 

5  57 

5  5? 

5  57 

5  57 

5  59 

5  57 

5  59 

5  37 

5.57 

53^ 

5  56 

May-June . . 

5  67 

5  57 

5  57 

5  57 

5  37 

5  57 

5  57 

5  57 

6  57 

6  57 

5  66 

5.5d 

June-July. 

5  5H 

558 

6  87 

6  57 

5  57 

6  57 

5  57 

5  67 

5  57 

5  67 

5,56 

5  51! 

July-Aug... 

5  62 

5  62  ,  5  62 

5  62 

6  02 

6ti2 

5  62 

6  62 

5  62 

5«a 

561 

6f.l 

Ang.-8ept... 

eoi! 

6  02 

eoi 

6  01 

6  01 

6  01 

6  01 

6  01 

6  01 

6  01 

6  01 

601 

September.. 

... 

.... 

Bcpt.-Oot.. 

5  63 

5  63 

5  62 

8  62 

8  62 

5  62 

5  62 

5  62 

5  62 

5B2 

5  61 

5  61 

Oct.- Not... 

S53 

5S3 

5  53 

653 

5  52 

5  52 

6  52 

5  52 

6  52 

5  52 

5  52 

5  52 

NoT.-Deo... 

550 

650 

5  50 

6  so 

5  50 

5  50 

550 

6  50 

530 

6.V) 

5  49 

5  49 

Dec- Jan  ... 

8  50 

5  50 

5  50 

8  50 

550 

6  60 

660 

650 

5  50 

6. 50 

5  49 

5  49 

Jan.-Feb.... 

.... 

... 

Feb.. March. 

.... 

BREADSTUFFS. 

PRrDAT.  p.  M  .  May  29, 1885. 

There  has  been  only  a  local  trade  in  flour  and  meal  during 
the  past  week,  and  although  supplies  are  quite  moderate 
prices  have  given  way,  in  sympathy  with  decline  in  the  grain 
markets.  It  is  difficult  to  point  out  a  single  feature  in  con- 
nection with  the  trade.  It  may  be  observed,  however,  that 
towards  the  close  the  inquiry  improved  a  little,  and  prices 
showed  rather  less  depression. 

The  wheat  market  has  been  greatly  depressed.  The  reports 
from  the  foreign  marktt  have  been  very  unsatisfactory;  the 
prospects  of  the  crop  have  improved  somewhat  (although 
there  is  no  doubt  that  winter  wheat  has  suffered  much  from 
winterkilling),  and  the  movement  is  so  large  as  to  indicate 
that  there  is  s-till  a  large  reserve  in  the  hands  of  growers. 
The  downward  teadency  in  values  continued  with  hardly  a 
check  until  the  close  of  Wednesday's  business.  Yesterday  a 
demand  sprung  up  to  cover  contracts,  and  with  a  little  man- 
ipulation an  advance  followed,  with  the  close  at  a  slight 
recovery.  To-day,  however,  there  was  renewed  depression, 
with  no  factitious  influences  at  work,  and  the  close  was  at 
about  the  lowest  figures  of  the  week. 

DAILT  CU>SiN(i  PRICKS  OF  NO.   2  RED  WINTBR  WHEAT. 

Sat.  Mon.  Tues.  Wed.  Thurt.       Fri. 

Maydelivery 104  ....  10^34  I'jiij  loiM  loi,^ 

June  delivery lO^^s  10-.;=8  101           99>4       nil's       98^ 

July  delivery I..*i4  lOi^g  lOl^i  lOl  lOl^a  100^ 

August  delivery lO.i^H  105'e  lOlU  IO212  103  10^ 

September  delivery 10.%  IO7J4  103^  104  104»8  10313 

October  delivery liSNi  10314  loo^a  lOlig 

Indian  corn  has  sympathized  largely  with  wheat,  although 

its  position  is  apparently  much  stronger.     There  has  been  a 

steady  export  demand,  the  visible  supply  is  comparatively 

email,  and  the  season  has  been  late  and  unfavorable  for  the 

next  crop.     White  coin  is  very  scarce,  and  brings  extreme 

prices  ;  while  the  range  between   mixed  and  yellow  is  much 

wider  than  usual.    The  free  arrivals  by  canal  have  contributed 

to  the  weakne  8  of  June  options,     To-day  the  market  was 

generally  depressed. 


DAILT  CLOSING  PRICES  OF  KO.  2   MIXED  CORK. 


,       ,        ^  'Sat.  Mov.  Tuet.  Wed. 

tn  el.'vator 55  d4»8  53%  SSij 

May  delivery 5453  543a  53>3  5 mi 

June  delivery olig  S^'g  51  53ifl 

July  delivery si's  54  a^u,  fsZ 

Aiu-ust  delivery ^3  Si's  54  ^^\ 

September  delivery 56  55i|  54i!i  ,5413 


Thura. 
5414 
53 
5:1 
5314 

53  \ 

54  Is 


Fri. 
5214 

h'i'i 
62  "11 
53% 
51 


Kye  has  been  dull  and  nearly  nominal.  Barley  malt  at 
some  declise  has  been  much  more  active,  but  closed  quiet. 

Oats  declined  sharply  in  the  first  half  of  the  week  under  re- 
view, but  latterly  have  been  more  steady,  with  the  speculative 
interest  extending  to  August,  the  Hrst  month  of  the  new 
crop,  which  it  will  be  noted  is  decidedly  lower  than  July. 
To-day  the  close  was  easier  at  37c.  for  June,  37 i^c.  for  July 
and  34c.  for  August. 

The  following  are  the  closing  quotations  : 


Pine Sbbl. 

Superfine 

8(11  lug  wheat  extras. 
Minu.  clear  and  stra't. 
Winter  sliipp'i;  extras. 
Winter  XX  &  XXX.. 

Patents 

City  8iupi.iuisex 


$2  70«  3  70 

:1  403  3  75 

.1  10»  4  55 

4  15  (*  5  25 

3  7hit  4  2.i 

4  253  5  75 
4  8  ■>  »  B  00 
3  80O  5  10 


WTieat— 

^i>nu(C.Dor  bush. 

SpiinpNo.e 

Ived  vviuu^r,  Mu.  2 

Red  winter 

White 

Corn — West.  mix(*d 

West.  mix.  No.  2. 

We.**!,  wliite 

West.  Yellow 

WuiieSimtherD.. 

Yellow  Buuthoru. 


87 
91 
1  00 
«0 
02 
51 
5iJ4» 

59  a> 

5f  ® 

6'>  a> 

tio  a 


B>1  02 

W     9t 

-ol  01 

31  10 
«1  0(j 
«     61 

65 
5(5 
72 
tj2 


Bouth'n  com.  ertras..  $1  009   4  8> 

8  mthern   bakers'  and 

family  brands 5  00  »  5  75- 

RvB  Hour,  Buperflne..  4  25»  4  60- 

Fine 3  20*   3  60- 

Com  meal- 
Western,  Ao 3  1.5»   3  35 

Brandywlne,  &0....  3  409  8  45 


Rye— Western 7d    a  78 

State 79    9  81 

Oats— Mixed 36    a  40 

White 40     »  J6 

No.  2  mixed 37»9  »  3Si^ 

No.  2  wiiifce 42is»  43% 

Barley  Malt— 

Canada 80     a  92 

State 62     a  74 

Western 60     9  75 


The  movement  of  breadstuflfs  to  market  is  indicated  in  the- 
statements  below,  prepared  by  us  from  the  figures  of  thu  New 
York  Produce  Exchanare.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  33  and  since  Aug.  1 
for  each  of  the  la.st  three  years: 


iiMctptj  at- 

Flour. 

Wheat. 

Oom. 

OaU.          Barlev. 

Rye. 

86iJ.19fl(h. 

Su<h.60au 

Bu<k.56l/>.< 

Bim)i.32H).:Bim(1.48  II). 

Biuh.af  u» 

ChlOBKO 

99,8111 

230.615 

668,902 

837,133           92.812 

47,742 

Milwaukee .. 

S:i.095 

172.427 

2,400 

35,600!           S5,4S1 

3.400 

Toledo 

3,947 

86.061 

118,67H 

S,800|             1,000 

65T 

Detroit  ... 

1.6S5 

29,037 

32,330 

2  673 

4,081 

ClevelaniL  .. 

,S.077 

8,5'23 

2,000 

8,000 

3,510 

St.  Louis  .... 

22  063 

857,200 

267,065 

9i,o;o 

6.000 

1,18> 

Peoria.  

2,923 

11,100 

130,980 

269,730 

12,600 

8,5JO- 

Duluth 

39,06(3 

Tot.  wk.  '85 

167.256 

785,.o69 

1,312.273 

1,401,326 

1 15.524 

61.381 

Same  wk.  "Si 

152  139 

618,762 

1,014.915 

1,039,479 

13S.702 

47.180 

Same  wk.  'bS 

144,121 

599,267 

1,519,260 

1,08S,5S9 

133,679 

130,929 

Since  Julu  2S 

16,2)13,738 

1884-5 

8611,014 

92  407,893 

83,509,542 

51.308  030 

4,30.S,715 

I88S.4 

■r,>H9,rl2:; 

63,121.197 

93,^60.00 1 

53.744.29.)]   10,652  K53 

6,13;, 013 

18t»-S  

S  008  591 

6S,303,«2S 

77.2)3  931 

43,171,740 

14.0*3,118 

4,i;3,5i*, 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec,  23,  1884,  to  May  23,  1885,  inclusive,  for  four 
years,  show  as  follows: 


Floor. 


..bblB. 


1884-3. 
5,342,(i21 


1883-1. 
4,178,910 

10,2.53,.'.02 

35,352,8  11 

l-J,2JO,.0l 

2,574,0   li 

2  38.1,702 


Wheat bush.  l.S,5flfi.?68 

(urn 41,378.5:14 

Outs 18  192.252 

liarley 2.512.381 

Rye S72,';57 

rotalKTaln  ....    7().5(ii,8a-'       74,791,752       75,011,120       54,328,941 

Below  are  the  rail  shipments  from  Western  lake  an  i  river 
ports  for  four  years: 


1882-3. 
3,7.^6,92tJ 

11.41)5,071 

4»,5<ii.sn 

17,280,817 
4,410,317 
l,318,31,i 


1881-2. 
2,94ii,OiT 

8,805.595- 

30,379,132 

l-'.iMH,171 

1,980, 15-J 

1,101.591 


Floiir...M  ..... 


...bbla. 


1885. 
Wee* 
May  23 
227,63(5 


Wheat.. ,. bnsh.  1.322,833 

Com  ... 1,275.215 

Oats 1,153,361 

Barley 67,310 

Rye 47,i50 


1884. 

Week 
May  24. 
154.897 

560,105 

914.393 

1,078.462 

58.1.J5 

6!i,0i3 


1883.  1882. 

Week  Week 

May  28.  May  27. 
bi>.677  18.715 


177,-<5l 

37  »  8.50 

791,837 

37,571 

44,882 


28  i  020' 

27.<,7rt3 

633  88» 

47,407 

3S,573 


Total 3,860,3S9        2,o79,lU3    1,122,991     1,2^1,616- 

The  exports  from   the  several  seaboard   ports  for  the  week 
ending  May  23,  1885,  are   shown  in  the  annexed  statement: 


Exports 
jrom- 

Wheat. 

Oom. 

Flour. 

OaU. 

Rye. 

Psaa. 

Bniih. 

Buth. 

Bhla. 

Pnxh. 

Buth. 

Biiah. 

NewYork 

332,360 

5(18,210 

78,718 

27,482 

1,104 

Boatou.  .. 

59,976 

81.044 

22,751 

15o 

Portland. 

.   . 

.Montreal. 

114,882 

10,280 

85,671 

8  9,3  Jo 

l-liiladel.. 

7 1 ,000 

115,744 

21,071 

Baliiui're 

103,980 

121.163 

37,655 

N.  Oil'iis. 

56.013 

5b4 

13 

N.  News. 

7.<,085 



Total  w'k 

682,198 

955,259 

176,089 

113,322 

90,794 

8'me  time 

1884 

55-2,8n8 

501,798 

134,151 

24.1 18 

193,533 

162,22 
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The  destination  of  theee  exports  is  as  below.    We  add  the 
oorreepond'ng  period  cf  last  year  for  oompariaon: 


Flour. 

Vktal. 

Oom. 

Mxporti 
formsek 

1885. 

WMk. 

Man  23 

1884. 

Week, 

May  24. 

188S. 

Weak. 

Xay  23 

1881. 

Week, 

May  2 1. 

1885. 

Wuk. 

Hay  23. 

1884 

Wffk. 

May  21 

•Un.KlnR. 
CouUn'iil 
a.AO.Am 
W.  ludu's 
Brlt.curH 
OUi.c'u'to 

Khl* 

120,'i.-i3 

•l,!^■.7 

l(i2.'>H 

lil.O.O 

15.1143 

5(53 

Bbt*. 

94,;i40 
3,00  .- 
8.370 

13.(i',i8 

13.270 
1.383 

IhHh. 

432.27(1 
240.918 

682,103 

Buo*. 

2(i;i  2  m 
283.620 

nu'h. 

68a.il  JO 

210.773 

88,270 

22,260 

51 

966 

31i.7I8 

im.301 

63  30;( 

7,(i  0 

824 

I.OIU 

Total... 

176,08a 

131,151 

5J2.86S 

9J5,250 

501.798 

By  addinf;  this  week's  moTemeat  to  our  previous  totals  w  ' 
have  the  foUovriag  statement  of  exports  this  season  and  last 
season: 


JVmr. 

fVheat. 

•    0>m. . 

EaxTttlMit 

18S4-S. 

I8t>8.4. 

18844 

18b»4. 

18844. 

ia8S4. 

Auo.  85.  to- 

AVO- V>  to 

Aug.  87  to 

Aug.  23  t^ 

Auo.^to 

Ati«.  «S  to 

Aim.  m  to 

Mny  23. 

Mat  M- 

!fa\i33 

Mai,!i4. 

Mayaa 

MayU. 

Bbtt. 

B61.. 

Bwh. 

Btuh. 

Biulk 

B\uh. 

on.  KIniidom 

4.8T0  510 

S.^SVISI 

8l.0.'W,!W7 

20,0119.037 

28.232.884 

20  5S8,5S8 

Oontlnent . . . 

803.135 

875,.S2» 

17,80i).4« 

13.170.885 

10.3D8.5M 

7.072.184 

S  »C.  Am... 

SMBflfl 

518.35(1 

48.713 

1,««3 

1.131.015 

1.412  OSO 

West  Indies. 

eiO,^.Sil 

630,0jn 

1,000 

S7,«» 

331.121 

SU'OBd 

Brit.  Cornlej 

4H4,45J 

437.180 

un 

8.010 

68.971 

1-2.127 

Otb.  oonntr's 

83.50:* 

25911 

23,071 

17,587 

80.297 

11».;«M 

Total 

«.85;.551 

5,a  (3,199 

38020,139 

33.301.407    40,418.828 

20,627.090 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  sea  boat  d 
ports,  and  in  transit  by  rail  and  water,  May  23,  18S5,  was  as 
follows: 

Com, 

bunli. 

391,532 


Wheat, 

Inttnreat—  biigh. 

New  York 3,2y5,iy8 

Do    ailuat  (esci  

Albany 700 

Bultulo 629.932 

ClllcilBO 14.418.735 

NewpDrt  News...  7,537 

MilWiiukee 2,816.383 

Duluth 5,H87.145 

Toledo 1.20!».063 

Detriill 776.»49 

Osweiro 113  6'0 

8t.  I»uls 1,128.197 

Ciuciiiuati M,ti53 

Boston 32,116 

Rieliinou(l.Va....  72.i80 

Toronto 218,676 

Montreal V.0  •  427 

Pliiladeliihia 812.796 

Peoria ..,,....  r.9,n9 

ludlanaiKilis 34,900 

Kansas  City .5%6,9n6 

Baltliuore 1.343,J36 

Down  MlBstegippl.  

On  rail 519.^62 

On  I.Ike 801,250 

On  canal 1 ,652,666 


20.0110 
178,781 
3l.i.470 

41.839 


Oatf, 
busk, 

538,.'i30 
89,0s»7 
13,0110 
20,003 

268.526 


Barlfy, 
bush. 
121 
12,375 


7,015 

61,710 

17,703 

Il5.6ii9 

219..i75 

29.059 

1 12.332 

51,J26 

400 

1.3;;4 

428,732 

2<,:92 

27.600 

67.5JI6 

£89.976 

5»..'>89 

782,81.3 

34F',322 

1,375,139 


18.000 
25.731 
40,886 

27,660 
17,223 

103,369 

17,086 

15,930 

9.129 

66,158 

111.342 

23,200 

7.1-29 

31,:  14 

33.448 

708.598 


Xye 
basfi 
11.611 
3  i.oOO 
12.110  I 


IS.71.1 
31,271 

3;f.9,ll 
21,000 

6,897 

7,266 

■■726 
125,921 

2.710 
3,772 

11,777 

1 6,6112 

407 

25.502 

25,8  ",1 
16,530 

24,215 

8.011 
1,000 
2  730 
1.200 

54,0j6 

57,356     107,803 


Tot.  May  23. '85. 
Tot.  May  16, '85. 

Tot.  May24. 'M4. 
Tot.  .'May  26.  •83. 
Tot.  May  27, '82. 


36.768,106  5,02?.209  2,105.839 
37,01'2,lt)9  5.102.o3il  2,.'i34.l62 
17.978,563  8.4^2.550  3.088,105 
20.14i.«Ht  13.442,341  4,102,571 
9,4i7,793    0,291,180  2,264,975 


302,305  36r4,184 
29s,84l'  2.TI.166 
371.870  1.0  J9.4H0 
540,580  1.8'J8.'J31 
130,6u7  1,017,931 


THE 


DRY   GOODS    TRADE. 

Fbidat,  p.  M.,  May  29,  1885. 

Business  has  ruled  quiet  in  the  wholesale  branches  of  the 
dry  goods  trade  the  past  week,  a  natural  reaction  from  the 
comparative  activity  which  followed  the  late  auction  sales 
having  been  experienced  by  commission  houses,  importers  and 
jobbers  alike.  Slight  price  concessions  enabled  some  of  the 
cotton  goods  commission  merchants,  who  are  about  closing 
their  semi-annual  accounts  with  the  mills,  to  get  rid  of  their 
accumulated  stocks  of  brown  cottons,  wide  sheetings.&c,  and 
transactions  in  this  connection  reached  a  fair  aggregate 
amount.  There  was  also  a  considerable  movement  in  staple 
cotton  goods  and  clothing  woolens  on  account  of  formersales, 
and  a  few  orders  for  fall  fabrics,  as  drees  goods,  cheviots,  &c., 
were  booked  for  future  delivery,  but  altogether  the  volume  of 
business  was  strictly  moderate.  Imported  goods  were  quiet 
in  first  hands,  but  such  is  always  the  case  "between  seasons," 
and  no  disappointment  was  therefore  expressed  by  importers 
The  jobbing  trade  has  shown  very  little  animation,  personal 
selections  having  been  few  and  unimportant,  while  the  order 
demand  was  h»rdly  up  to  expectations. 

Domestic  Cotton  Goods.— Ttie  exports  of  cotton  goorls  for 
the  week  ending  May  20  were  3.833  packages,  of  wnioii  the 
greater  part  (3,3i.5  packages)  were  shippad  to  Great;  Britiin, 
The  general  demand  for  staple  cotton  goods  was  light  wUen 
compared  with  tlie  business  done  in  preceding  weeks,  but 
liberal  sales  of  wile  sheetings  and  brown  cottons  were  made 
in  some  quarters  by  agents  abotiC  closing  their  half-yearly 


aooounta  with  th*  toUU  h%r^»  mOm  of  AtUatto  A 1 
■hsMings  were  made  at  Ofit^o.  and  New  York  miUa  10-4 
blaftohed  iheetings  found  ready  buyun  at  Via.  per  yard — 
ezo«ptionally  low  price*  for  suoh  standard  good*.  BI«-aob«d 
goods  and  colored  cottons  rul-d  qutot,  and  whit«  goods  war* 
leM  active,  but  there  was  an  tuiabat«d  denwod  foriodm 
curtains,  and  Ubie  damasks  were  in  steady  rtqucat.  Pnat 
olotha  continued  dull  and  nominal  on  the  basis  of  3<^o.  cuh 
for  64x018  and  2^a.  for  S0a60«,  with  some  ■mall  sats*  mt  a 
fraction  below  these  Rguies.  Prints  were  ytrf  quiet  in  ttK 
hands,  and  the  general  demand  for  ginghams  and  worta 
wash  fabrics  was  exceedingly  light  ia  comparison  with  * 
short  time  ago. 

DoMBSTio  Woolen  Gooos.— There  was  only  a  im-dtnt* 
amount  of  new  business  in  menVwear  woolens,  bat  Um 
movement  on  account  of  former  transactions  was  of  good 
proportions.  Worsted  coatings  and  suiting*  were  in  staarty 
request  and  leading  raikes  are  so  largely  under  the  control  of 
orders  that  some  lines  of  samples  have  been  temporarily  with- 
drawn by  the  selling  agents.  Light  weight  caaaimeres  and 
suitings  have  met  with  some  attention,  and  a  fair  number  of 
duplicate  orders  for  heavy  all-wool  and  cotton-warp  caasi- 
meres  were  placed  by  clothiers.  Overcoatings  were  more 
active  in  movement  than  demand,  and  a  somewhat  better 
business  was  done  in  cloakings,  heavy  Jersey  cloths  and  stoek> 
inettes.  Kentucky  j  >ans  and  doeskins  were  more  active  in 
quarters,  but  prices  continue  low  and  in  buyers'  favor.  Flan- 
nels and  blankets  have  shown  little  animatioa  as  yet,  but 
small  sales  of  white  and  shirting  flannels  were  reported  in 
some  quarters.  Dress  goods  were  m  wtly  quiet,  and  carpets 
were  in  meagre  demand,  but  wool  hosiery  and  knit  under- 
wear were  more  sought  after  by  intending  buyers. 

FOBEiaN  Drt  Goods  were  generally  quiet  in  first  hands,  the 
demand  having  been  almost  wholly  restricted  to  a  few  spec- 
ialties needed  by  distributors  for  the  renewal  of  dis-assorted 
stocks.  Jobbers  continued  to  make  a  fair  distribution  of 
dress  goods,  silks,  linen  goods,  hosiery,  laces,  embroideries, 
&c.,  though  the  demand  by  retailers  was  by  no  means  active. 
The  auction  rooms  presented  varied  offerings  of  impjrted 
fabrics,  but  none  of  special  importance,  and  tlie  prices 
obtained  were  not  as  a  rule  encouraging  to  the  consignors. 

Importations  of  Drr  Cooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  2S,  1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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AMERICAN 
FINANCE  COMP'Y, 

9G  BROADWAY,  IVEW^  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMBS  S.  NEGIiBY 8d  Vice-President 

THKO.B.  TALBOT Sd  Vice-President 

WM.P.  WATSON Sec'y  and  Treas. 

Anthorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
Other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  la  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LQANS  negotiated. 
^_ Circulars  on  application. 

American  Surety  Comp'y 

Casb    Capital,  $500,000. 

General  Office,  160  Broadway,  New  York. 
BiCH'D  A.  Elmer,  Pres't.    Lyman  W.Bkiggs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
In  the  '"ourts. 

It  is  the  only  Company  organized  in  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  Its  assets  iovested  in  this  country. 

It  guarantees   the  honesty  of  Officers  and  Em- 
ployees of  Railways,  Banks.  Telegraph,  Telephone 
and  Express  Companies,  and  persons   employed   by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsibility. 
E.  D.  L.  SWEET  &  SO.NS.West'n  Miinagors,  Chicago 
HENR  V  K.  FOX,  Agent  and  Attorney,  Philadelphia 
GODFREY  MOUSE,  Agent  and  Attorney,  Boston. 
BASCO.VI  &  MUNSON,  General  Agents,  St.  Louis. 
BRO  WN.CRAIG  &  CO.,  Gen  1  Agents,  San  Francisco 

JBonds  of  Snretysliip. 

NO    OTHER    BUSINESS. 

The  Guarantee  €o. 

OF    NORTH    AMERICA. 

Cash  Capital I30O.0O0 

Ca«h  Assets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

SiK  ALEX.  T.  Ualt.  Hon.  Jas.  Fekbier. 

Managing  Director :  Edward  Rawlinos. 
NEW  YORK  OFFICE: 
NO.  Ill    RROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
New  York  Directors— Joseph  W.  Drexel,  A.  L 
Hopkins,  H.  Victor  Newcomb,  John   Paton,  Danle 
Torrance.  Edw.  F.  Wlnslow.  Erastus  Winyin. 

FIDELITY   &    CASUALTT  CO., 

Noi.  214  &  216  BROADWAY,  NEW  YORK. 
Cash  Capital,  $250,000.  Assets,  $512  026  11. 

Deposited  with  tlie  Insurance  Departni't,  $200,000. 

UmouilB  of  UiinRs,  Railroads  anu  i^Jxpress  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tirms.can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  at  moderate  cbarges. 

The  bonds  oi  this  Company  are  accepted  by  courts 
of  the  State  of  New  York. 

CASIJA1.TY  DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents, 
Wm.  M.  Richards,  Hrest.     John  m.  Cra.ve,  Soo't. 
ROB'T  J.  iliLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G.  G.  Williams,     A.  8.  Barnes,       Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Hurlbut,    Alex.  Mitchell. 
A.  B.  Hull,  J.  D.  Vermllye,    8.  B.  Chittenden. 
Geo.  S.  Coe.        Wm.  M.  Richards. 

E.    A.   Angier, 

^      Attorney  and  Counselor  at  Liair, 

ATI.ANTA,    GEORGIA. 

PRACTICES    IN    ALL    THE   COURTS, 
Corporation  and  Cettimereial  Law  a  Specially. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B. 
woods,  U.  3.  Supreme  Court.  Wa.shinutnn.  T>.  (',. 

Fabius  M.  CJarke, 

ATTORNEY  AT  I.AW, 
TOPEKA,    KAIWiSAS. 

l^Sa^^pe'cuSftllf  ""'"o™""-  '»"  anO  municipal 
REKKUE.NCKs:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbin  Banking  Co.,  New  Yorkf  isitera 
Banking  Co  and  Gen.  F.  A.  Osbom,  Boston,  and  the 
Bank  of  TopelfB,  Topeka,  Kansas.  '      "  ""*  , 


.  'gvnst  e^ampixuUs, 
United  States  Trust  Co. 


OF  NEW  YORK, 
No,  49    ^VALI<    STREET. 


Capital, 
Surplus, 


$2,000,000 
3,661,741 


This  company  1b  a  learal  depository  for  moneys  paid 
Into  court,  and  Is  autoorUed  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS. 
which  may  be  made  iit  any  time,  and  withdrawn  after 
Ave  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  reliRlousand  benevolent  Institutions, 
will  find  this  company  a  convenient  depository  foi 
money.  JOHN    A.  8TKWAUT,  President. 

WILLIAM  II.  MACY.  Vice-President. 
JAMES  8.  CLARK.  Second  Vice-Preat 

TRUSTEES^ 
Dan.  H.  Arnold,  rW.  W.  Phelps' 
Tboma«Slocomp.|D.  Willis  James, 


Charles  E.  Bill,     John  J.  Astor^ 

Wilson  G.  Hunt,   John  A.  Stewart, 

Wm  H.  Macy,        S.M. Buckingham 

Clinton  Gilbert,     II.  E.  Lawrence. 

Daniel  D.  Lord,    I  Isaac  N.  Phelps, 

Aamnel  Sloan,       Erastos  Corning. 

James  Low,  Is.  li.  Chlttenaeii.l  W.Bay'rdCuttlng 

HKNRY  L.  THORN  ELL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretai j 


John  H.Rhoadet 
Anson  P.  Stokes. 
Bobt.  B.  Mlnturn 
Geo.  H.  Warren. 
George  BIIsh, 
William  Llbbey, 
John  C.  Brown, 
Edward  Tooper. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

piiii.aoe:i.phia. 

Authorized  Capital |1,000,0(X1 

Paid-up  Capital 500.000 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  ^0  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  O.  READING,  V.-Pres't 
MAHLON  S.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

DiHECTORB.— James  Long,  Alfred  8.  Glllett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  1'.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  John 
G.  lieadlng,  Jas.  S.  Martin,  D.  Hayes  Agnew,  M.  D, 
Jos.  I.  Keefe,  Robert  Patterson,  Theodor  C.  Engel. 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
Philadelpuia;  Samuel  Riddle,  glen  Uidiu.e,  Pa.: 
Dr.  George  W.  Reily,  HARUISBUKG,  Pa.;  J.  Simpson 
Africa,  HuNTiNQDo.N  ;  Henry  S.  Bckert.  Reading; 
Kdmund  S.  Doty.  MlprnNToWN  ;  W.  W.  H.  Davis, 
DOYLESTOWN  ;  R.  E.  Monaghan,  West  Chester  ; 
Ohas.  W.  Cooper.  Allkntown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  sgent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
•ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
onaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEV  ROPES,  President. 

KDMUND  W.COKLIES,  Vice-Pres't. 
TRUSTEES: 
Josiah  O.  Low,     E.  F.  Knowlton,     Henry  K.Sheldon 
Alex.  M.  White,  John  T.  Martin,    C.  D.Wood. 
A.  A.  Low,  Fred.  Cromwell,    Henry  Sanger, 

Alex.  McCue,      John  P.  Rolfe,      Wm.  H.Male, 
Mich   Chauncey.E  W.Corlles,        Riolev  Rodps, 
Wm.  B.Kendall,  H.  K,  Plerrepont,  Abram  B.  Baylis. 
Jas.  Boss  Cctrran.  tiecretar;. 


T  ^I  B 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d,  1SB5. 

(CHARTER  PERPETUAL.) 

CAPITAI. $1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIB8.  RE- 
CEIVES .MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  Interest  is  allowed,  and  is  empow- 
ered by  law  to  act  as  KXECUTOR,  ADMINISTRA- 
TOR, TRUSTEK.  GUARDIAN.  ASSIGNEE,  COM- 
MITTEE, RECEIVER,  AGENT,  etc,  lor  the  faith- 
ful perlormance  of  which  its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

BAM'L  R.  SIllPLBV,  President. 

T.  WISTAR  BROWlJ,  VUse-PresIdent. 

ASA  S.  WING.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MUlB  BiUldlng,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAI,,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  Hsca!  or  transfer  agent,  or  trustee  for  corpora- 
tions and  accept  and  eiecute  any  legal  trusts  from 
persons  or  corporatims  on  as  favorable  termi  as 
Other  similar  companies. 

THOMAS   HILLHOnSK,  President. 
FREDERIC  D.  TAPPER.  Vloe-Pre«ldmt 
WALTJliH  J.  BHITTIN,  Secretary. 


Ruction  s^vlUs, 


STOCKS  and   BONDS 
At  Auction. 

The  Undersignea  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AWD    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  H.   mVLLER   &  SON, 

No.   12   PINE  STREET,  NEW  YORK. 
(Equitable  BtntniNa.) 


®x>mnxcvxial    ©artls. 


BrinckerhofF,  Turner 
&  Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     PELTING     DUCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  BAIL 

TWINES,  4C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES, 

Also,  AKenta 

UNITED   STATES  BITNTINCi  CO. 

A  full  supply,  aU  Widths  and  Colors,  always  In  stook 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROITN  &  BLEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,   DUCKS,   AO. 

Towels,  (InUtBjTV^btte  A^ods  &  Hoalerj 

Drillt,  Sheetings,  ac,  fof  Export  Trade. 


BAGGING. 

WARREN,  JONES    &.   «RATZ 

ST.    LOUIS,    Mo. 

JIanufactnrers'  Agents  for  the  sale  of  Jute  Bagging 

IMPORTERS    OF 

IRON    COTTON     TIES. 


Bullard  &  Wheeler, 

119   MAIDEN    I.ANE, 

NEW    YORK. 

BAGOINO   AND    IRON  TIES, 

(FOR  BALING  COTTON.) 
Agents  for  the  following  brands  of  Jute  Bagging, 
"  Bagle  Mlll8,'"'Brooklyn  City,""Georgia,""Caroirna|" 
"Nevlns,  O,"  "Union  Star,"  "Salom,"  "Horlcon  Mills," 
"  Jersey  Mills  "  and  "  Dover  Mills.*' 
anr:  IMPORTERS  OV  IRON  TIBS. 

ESTABLISHED    1855. 

Eugrene    R.   Cole, 

Successor  to   sears  &  COLE, 
STATIONER    AM>    PRINTER, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porations with  complete  outflts  of  Account  Booka 
and  Stationery. 

t^~  New  concerns  or^anlzlnsr  wlU  have  their  or« 
ders  promptly  executed. 

No.  1    1VIL.L.IAI1I    STREET, 

(HANOVTCR    SOUARB.) 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessfnK  these  volumes  since  1870  bas 
at  hand  for  convenient  reference  a  complete  and  re- 
liable flnunciiil  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  sets 
can  be  furnished. 

^riLLIAM    B.    BANA    Sc    CO., 

79  &  81  WILLIAM   STREET.  JJEW  YORK. 


JOSEPH  CI  LLOTTS 

:  STEEL  PENS 

Solo  By  ALL  DEALERSTmrouctoutThe  WO  RLD 
e01.D  MEDAL  PARIS   EXP0SITION-IB7B. 


I   Mat  80,  IbS&l 


THK  (  HRONKXE 


%VLBUtVmCt» 


OFFrOB  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885. 
The  Trustees,  lu  conformity  to  the  Charter  of 

the  Comimny,  Bubuilt  the  foUowlnif  Statement 

of  lt«  ufTalra  on  the  31gt  Uecember,  1884: 

fremluius  uo  Marine  Risks  from 
let  January.  1884.  to  3Ut  De- 
cember. 1881 $3,9S8,039  44 

Premlama  on  PoUoies  not  marked 
off  Ist  January,  1 884 1,447,756  70 


Total  Marine  Premluma $5,405,796  14 


Premluma  marked  off  from  1st 
January,  1884,  to  Slst  Decem- 
ber, 18S4 $4,066,271  04 


Lessee  paid  daring  the  same 
period $2,109,919  20 


Betums  of  Premiums  and  Ex- 
penses  


$787,789  40 


The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bauk  and 

other  Stocks $8,776,686  00 

Loans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Real  Estate  and  Claims  dne  the 

Company,  estimated  at 440,000  OO 

Premium  Notes  and  Bills    Be- 

oeivable 1,454,959  73 

CashinBank 261,544  65 


Amount $12,938,289  38 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatlTes,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlves,  OB  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  whleU  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1884,  for  which  certificates  will  be  issued  on 
■nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  B.  OHAPniAN,  Secretary. 


TRVSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Qordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Bturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Horace  Gray, 
WlUiam  E.  Dodge, 
William  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlen, 
William  H.  Webb, 
Charles  P.  Bordstl, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mlntnm. 
Charles  H.  Marshall, 
William  Bryce, 
John  EUiott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
IsaaoBoU. 


Justivaucc. 


The   United  States  Life 
Insurance   Co. 


IW    THB   CITY    OF    WKW    YORK, 

(OHOANIZKD    IN    1880.) 

861,  2«2  ft  2««  HrooUway,  New  York, 

T.   II.    BRO!>NAN.  Prtaldtnt. 

0.  P.  KRALiian.gTO'r.  A.  wbiilwrioht,  An'tSsr. 

Oio.  1(.  BcitroRO,  Aotnnrr. 

All  the  proBta  belonif  to  Uia  pollor-hdldsra  u- 
aluslTel7. 

All  Poliolea  hsneeforth  luosd  ar*  Inoontotabls 
'»■■  «nr  OBUM  »ft«r  three  yc»r». 

Death  clKlnia  paid  at  mica  as  aeon  aa  aatiafaetor; 
»roofa  Hre  recelTctI  »t  thn  Hame  Offloa. 

Abaoluto  aecurtiy,  c.mlilned  with  the  laniest  lltwr- 
»'UT.  aanuroa  tho  iiopulnriiT  and  aoooaas  of  this  Co. 

All  form   of  Timtlne  I'ullnlea  laaued. 

GOOD  AOKNTH.  clonlrlnu  to  represent  the  Com- 
pany, are  Invited    to  addreaa    J.    8.   OArrNKT. 
Superintendent  <>r  Agendca.  at  Home  OIBoe. 
CoMPARiso.v  or  BtmiKiss. 

U8S.  1884. 

PSTmta  to  Polloy-holdera 
for  Death  Claims,  Bndow- 
monta.  Annultioa.  Surren- 
ders and  IMTldends MI^QSSOe      tA!ia,l491S 

„       .  I&lilSW!.    lfesA)884. 

New  Insurance  Written. . .  .«S,ee4,2II  00  »«.111.488  00 
DeaSI,'82.  Deo.  81, '84. 

Insunuloe  In  force »I7,1«I7,106  00  tl9,7eO,8M  00 

^  Interest  due  and  unpaid  on  Total  Assets,  Decem- 

ber  81, 1684.  NONB. 


(fotton. 


Henry  Hcnt/  6c 


»M 


; 


EQUITABLE 

LIFE    ASSL'KAIVCE     SOCIETY, 

120    BEO.\DWAY.   NEW    YORK. 

Assets,  January  1,  1885 158,161,935 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  dnring 

last  25  years 81,072,486 

THE    SOCIETY    ISSUES 
INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


COM  MI  SSI  O.N     MP.RCHANTM, 

8  South  William  tti.,  New  T«rtl. 

■XKCTSORDBIIK  KoK   rrTUUB   nn.lTHIf 

C  O  T  T  O  M 

"I'S^iSSS^.,),  '■'""•  *"'»  "pw  P*- 

LKAMH  PAy\  K  NU  KH.  Alao  of&W  to 

C  O  1-  FEE 

■t  the  NKW  YORK  C(>rm  BXCBADOH.  m» 

ORAIN    AND    PROVItlOltt 

■t  the  NKW  YOIIK  PROUyCB  BUmAMOS  saJ 

tb«  fiiKAdo  BOAfif)  ornCkoH; 

CUMHtspoKnaK'n 
,,Mea«ra.  Smith,  Mwsrda  *  Ca,  CoMoa  lliiifi 
LilTsrpool. 
Meaara.  (Isronal  If.  Bae>  >  Co..  Hew  Ort«Ms. 

Fielding  &  Gwynn, 

COTTON  PACTOB* 


COMMISSION    MERCUANTB, 
16  and  18    Exrhance   PImca, 


Post  Buildiwo. 


HBWrOBK. 


Tbko.  U.  Pricb, 
Late  of  Knre.  Kurar  A  Price. 


Fnuiua  Ban>. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Herchanti 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  eonsigBSBeai 
Special  attention  i^Wen  to  the  aale  of  eoitaa 
arrive  or  In  transit  for  both  forein       ~  ' 
■arkets.     Correapondenee  aollclted. 


MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 


IBSVE8  ETBRT  DESOBIPTION  OF 

LIFEdk  END  0  WMENT  P  OLIOIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRH,  14,  1842. 

Assets,  -  -  S103,876,178  51 


Alexander  &  Cargill, 

COTTON   BROKERS, 

AUGUSTA,    CEOROIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  OBDEB  for  SPINNERS  and  EXPOBTCR8. 
CORIUC8PONDKNCK   SOUCITTO. 

RCTERXNCES.— National  Bank  of  Aonsla.  Q* 
Henry  TTents  A  Co.,  Commljsloii  Jferraanta,  Nw 
York;  William  K.  Dans  ft  Ca«  PioprlMon  OOIODI^ 
CUL  A  Financial  chbohiolb, ■nd.otlm New ToA 
Honsea, 


<^teamstti}yB. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANsIaTLANTIC  CO. 

Oetween  NEIV  YORK  and   HAVRE. 

From  Pier  (new)  48,  North  River,  foot  of  Morton  St 
Travelers  br  this  line  avoid  both  transit  by  Knxlish 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

NORMANDIK.  Frangoal Wed..  June  3.  9  A.  M. 

ST.  LA  II KKNT.  De  Jousselln.Wed..  Juno  10.  3  P.  M. 

AMKKIOLK.  Santelll Wed..  Juno  17.9  A.M. 

ST.  GKlfMAI.V,  Tr,.ub Wed..  June  24.  3  P.  M. 

Pkick  or  I'ASSAOEdnclndlng  wine);— To  Havre- 
First  cabin.  $100  and  »80:  second  cabin.  $00:  steer- 
axe,  t'.2Si-includlnK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  ratea.  Checkson  Hanque 
Transatlantique,  Havre  and  Parts,ln  amounts  to  suit. 

Special  Train  fl-onk  HaTre   to   Parla. 

The  Compacmie  Generale  Tnuisatlantlque  delivers 
atltsoffloein  New  York  special  tr;iiti  tickets  from 

Havre  to  Paris.    BiufKaffe  <      ugh  to  Paris 

without  examination  at  Uu  il  passengers 

have  tho  aaiue  delivered  at  itiy's  dock  In 

New  York,  Pier  42  N*nrth  Klv^r.  lont   ot  Morton  St., 
at  least  two  hours  bol'ore  the  departure  of  a  steamer. 

liOVIS  DE  BERIAN,  Aeent, 

No.  e  BofvUiis  Green. 


Farrar  &  Jones, 

183   PBARI.   STREET,  fTKVI  YORK. 

Liberal  advances  made  on  Cotton  oonalgnmente 
Special  attention  given  to  orders  for  con&aeU  for 
fnture  delivery  of  Cotton. 

B17RE,    FARRAR    *    CO., 

NORFOLK,  VA. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NBUr  YORK. 


COTTOIV. 

Advances  made  on  Consignments  of  Cotton.  Oo^ 
tracts  for  Future  Delivery  of  Cotton  honght  and 
SDld  on  commission. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARI.   STREET,  NVW  YORK. 


WALTER  &KROHN, 

COTTOW    BROKEKS, 
S8  BEAVRR  STREET,  NEW  YORK. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vloe-Prealdant 
W.  H.  H.  MOORE,  2d  Vloe-Prealdent 
A.  A.  RAVEN,  8d  Vioe-Prealdent. 


Chronicle  Numbers 

WAXTED. 

0C7,   070,  981    and  December,  1884. 
Supplement. 

Ten  Cents  for  each  of  the  abora  paid  at  the  OIBee 
70  WLLIOAM  STRUT. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
13fi  Pearl  Street,  New  York. 


Orders  for  Spot  Cotton 
executed 


and   rntore*    proapUy 


SOUS 


CO., 


n.    CLISB¥    & 

COTTON  BUTERa, 
nOITTGOnERY,    ALA. 

PuBOHAsa  ORLT  oM  OBDnu  fOB  A  Comnmoa 


James  F.Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPI.  STREET,  N.  T. 

KaUbllsliMl  (In  Tnntlne  Rnlldlna)  If««a 


WAItUS  KWDI,  JB. 


Jobs  M.  Iwbb. 


Ewen  Brothers, 

COTTON    BROKERS 

Nob.  81    A   83    Broad   Street 
TOBK 


vm 
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OPotton. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  1G&  18  Exchange  Place 

NEW^    YORK. 

IiOAHS  MADE  ON  ACCBPTABLB   SBCUBIT1B8. 
Oath  Aitvances  Hade  on  OonsignmenU. 

BPBOIAL    ATTENTION   TO    ORDERS    FOR  CONTKACTS 

FOR  FUTURE  DELITKRY  OF  COTTON. 
COTTON.  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNEKS, 
OrrSRED   ON   TERU8  TO    SUIT. 

A.  C.  VON  GUNDELL.        CHARLES  MATHOPF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Noe.  2  &  4  STONE  STREET,  NEW  YORK. 

TON  CilJNDEL,Lr&   IHAYHOFF 

COTTON     BUYERS, 
ItlBlHPHIS,    TENN. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
RO.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  deliverr  of  Cotton  executed  In 
Nev  York  and  Liverpool ;  also  for  Grain  and  Pro- 
Tlslons  In  New  York. 


John  C.  Graham  &  Co., 

Cotton  Couiiuission  Merchants, 

No.  19   S017TH  TVILI^lAJTt    STREET, 
Nenr    York. 

SELMA,  ALA.;    MONTGOMEKY,   ALA. 

Buyers  of  Cotton  for  a  Commission, 

Orders  for  Future  Contracts  executed  in  New  York 
and  Liverpool. 


QU8TAYUS  C.  Hopkins.    Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

0bdkb8  fob  future  contracts  executed  in 
New  York  and  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 


Cotton    Excbaujce, 


NEW  YORK. 


Special  attention  fflven  to  the  purchase  and  sole  of 
Future  Contracts. 

Rountree  &  Co., 

€0]tI]llI$SIOIV     IVIERCIIANTS, 

COTTON     EXCHANGE, 

iVJffTT  YORK, 

AND    NORFOI«K,     VaT 

I^  Special  attention  (fiven  to  the  execution  of  or- 
ders for  the  purchase  and  Bale  of  Cotton,  Grain,  and 
Provisions  U>r  future  delivery.  Orders  also  executed 
\      on  the  New   York.  Petroleum  iilxchanKe  and  Stock 
Board.    Liberal  advances  made  on  cousiKnments. 

Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

Cotton  Excliange,  Neiv  York. 

Liberal  nflvniices  nindo  on  cotton  consignments. 
Special  Htli-ntion  (civen  to  orders  for  contracts  for 
future  delivery  of  cotton. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RUB  OE    LA    BOURSE,  HAVRE. 


CJottOtt. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.   E.  Staenglen, 

MEW  YORK,    NEW  OREEAKS, 

AGENT   FOR 

COTTON'  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Dp  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION    MERCHANTS, 
Cotton  Exchange   Building, 

JIKW    YORK. 


LSHHAN,  Stern  &  Co., 
New  Orleans,  La. 


Lehman.  Durr  &  Co., 
MontKOmery,  Ala. 


LEHMAN   BRO'S, 

Cotton      Factors 

AND 

cominissioN  merchants, 

No.    40   K.XCHANGB    PLACE, 

MEMBERS  OF  THE  OOTTOH,  COFFEE  AND 

FltODUCE   EX0HAN0E8. 

UP-TOWN    office,    No.    204    1?HCRCH    STREET, 

New    York. 

Orders  executed  nt  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  & 
Sons  and  A  Stern  4  Co.;  In  London,  Messrs.  B.  New- 
gass  &  Co. 


Wm.  Mohr. 


H.  W.  HANEHANN . 


Mohr,  Hanemann&  Co., 


123  PEARI4  ST.,    186  GRAVIERST., 


New  York. 


New  Orleans,  La. 


Special  Attention  given  to  the  Execution 
OP  ORDERS  FOR  FUTURE    CONTRACTS. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI,, 

Bet;elve  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Bepresented  In  New  York  at  the  oflice  of 

SAM'L  D.  BABCOCK, 
, 82  Nassau  Street,  New  York. 


Waldron  &  Tainter, 

COTTOK      nERCUANTS, 

97     PEARL    STREET. 

FELLOWES,  JOHNis^N  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &c., 

85  WILLIAM  STREET,  NKW  YORK. 

Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Bxch. 

DIAMOND  HAMS. 

S.     DAYIS,     JR.,    CINCINNATI. 

FORTY-FOURTH  YEAR. 
The  Centennial  Commission  in  1878  reported  an 
award  to  these  Ifanis.  "  j<  irst,  tno  excellent  iluvor 
of  the  meiit."  "Secoud,  iis  yo.iil  kcopiiit,'  quiility, 
demonstrated  by  the  iioiluct  I'roslinoss  of  hums 
cured  iu  1813."  Sold  by  I'rovlslou  l^ealors  and  Load- 
ing Grocers. 


^iscjellauc0U5. 


Walter  T.  HaUK. 
ffath'i  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  Haleh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OrriCES  j  .1 3g  tV^-^^p-M^Te'^lia^-i, 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mar»!ln. 

DEPOSITS  RECEIVED— subjoet  to  cheek  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  \st  Day  of  Jan.,  ISSiS. 

CASH  CAPITAL 11,000,000  M 

Reserve  for  unearned  premiums  2,3U0,965  »7 

Reserve  for  unpaid  losses 287,827  87 

Netsurpius 040,991  18 

14,342,430  85 
STEPHEN    CRO\rEIiIi,  Prealdeat. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  SecreUry. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Seo'y  Local  Dep't. 

HOME 

Insurance  Company 

OP    NEDT    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000,000  00 

Reserve  for  Unearned  Premiums 2,847,58(5  00 

Reserve  for  Unpaid  Losses  and  Claims.      4(>5,7e8  84 
Net  Surplus 1,141,726  W 

Cash  Assets,  Jan.  1, 1885 $7,895,090  56 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

AHsete  January  1, 1885 $9,013,517  40 

Uabllltles  for   unpaid   l088e« 

and  re-Insurance  fund 2,049,026  85 

'Japltaa 4,000,000  00 

NET  SURPLUS $2,064,490  65 

No.  3   Cortlandt   St.,  New  York. 

JAS.   A.  ALEXANDER,  Aeent. 

North   British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Braneli  Statement  Jan.  1,  1S8S. 

Invested  and  Cash  Fire  Assets 13,301,747  81 

LIABILITIES: 

Reserve  for  Unearned  Premiums $1,153,063  35 

Reserve  for  Unpaid  Losses 179,379  97 

Other  Liabilities 44,748  42 

Net  Sui-tflug l,9!t4,333Mr 

$3,301,747  81 

Losses  paid  in  U.  S.  In  18  years  .  .Sl,5,'210,33'.2  00 

U.  S.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    BAM.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 

O  oininei^cial 
LJnion  Ins,  Uo. 

(OF   LONDON./ 

ALFRED  PELL, 

Resident  ''Lanaatr, 

Cor. Pine  &  WiiHam  Sfs 


I 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINa    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OP  THE   UNITED  STATEa 


VOL.  40. 


NEW  YORK,  JUNE  6,  1885. 


NO.  1,041. 


^iuauciat. 


AMERICAN 

Bank  Note  Company, 

68  NEW  CHURCH  ST., 

Trinity  Place,  KEIW   VORK. 

Ilu.liiciiii  Founded  1 79&. 

lararipanilnl   Hmlfr  Uwh  of  Ntate  of  New  York,  1858. 

itrorcanlied  1879. 

Engravers  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LECAL  TENDER    AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BASK  JiOTF.S,  SIIAUE  CERTIFICATES,  BONDS 
FOU     <;«\F.li.\ME\T!l     AM»    00KI>01£\T10.V8, 
IHIAFTH.     cnRtKS,     BILLS     OF     EXCIIANtJE, 
HTAMI'^,  A-c,  In  tho  flnti»l  and   moiit  urtUth*  .tyle 

FKOM   RTEKL  PLATES, 

Wllh   NI-KCIW.  SlFCia  lltllS  In  PRt:>KNT  COfyrKKfUITIXO. 

Si,.rial  pipci^  maiiunu'liirpd  exrliulT.17  for 

UM*  or  tho  i'uiupaii;.* 

SAFETY   COLORS.         SAFETY    PAPERS. 
Work  Executed  In  FIrcpruof  nuUdlnc. 

UTHOeBAPHIC  AND  TYPe  PRIHVNB. 
KAILWAV  TICKETS  OF  IHPROVED  STTLE8. 

Show  €ard%  LnbeU,  CAlendanu 

BLANK    BOOKS  OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  PresidenL 

VICE-PRESIDENTS  : 

J.  MAC00N0U6H,     A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

6.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Stcir. 


ABA.  P.  POTr«R,  Pres't.      J.  w.  Wohk,  Cashier. 

Maverick  National  Bank, 

BOSTON. 

OAPITAI,, 9400,000 

SDRPLVS, 400,000 

Aooonnts  of  Banka  and  Bankera  solloltad. 
OoUeotlona  made  upon  favorable  tenna. 

Government  Bonda  bonxht  and  acid. 


Tbokar  a.  Ytsk. 


Vyse  & 


W.  E.  D.  TTSE, 
Member  N.  y.  Stock  Ezchanse. 


Son, 

BROKERS, 


BANKERS    ANB 

56  Broadway  A  7  Exchange  Court,  N.  Y. 

Draneta  OtUce  at  the  Bverett  House,  Union  Square 

and   17th  Street. 


Gilder  &   Farr, 

SI    Sc.    33    BROAD    ST.,  NEW   TORK. 

BANKEBS   AND    BROKERS, 

Interest  paid  on  Balances.  Secnrltlea  carried  on 
MaTKln.  Oovemment  Bonds  and  other  Investment 
Securities  bouKht  and  sold  on  commlsson.  Special 
attention  to  orders  by  mall  or  telexraph. 


TINKER    A    WESTON, 

BANKERS   AND   BBOKEB8, 

No.     3     BXCHANOE     COURT, 

New  York. 

KKTBT  V.  TiNKcn.  Member  N.  T.  Stook  Bzoli 
HnraaauAiB  wimoa. 

STOCK    BROKER. 

Lansdale  Boardman, 

HE^  irORK,80  BROADWAY  Sc  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stoek  azota'Ke  membersblp;  prlrate  wire;  all  faoUltiee 


'gixmncinX, 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  T.  and  Philadelphia  Stock  BichanRes. 

L.  H.  Taylor  &  Co., 

BANKBR8, 

S.  W,   Cor,  Third  ajid  Chestnut  Sts., 

PHII.ADEE,PHIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  dally  balances. 
Stocks,  Bonds,  ic.  bought  and  sold  on  commission 

In  Philadelphia  and  other  cities . 
Parttontar  attention  given  to  information  reffardlng 

Investment  Securities. 
Private  wlreto  New  Vurk.Baltlmoreand  other  places 


Taintor  &  Holt, 

BAl^KERS, 
No.  2  TTAIiL    STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  Bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L-HDILIER. 


^iwancial. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  8TRBIIT,  NBW  YOBM 
nKALaiu  VI 

Railroad  &  Miscellaneong  Secarltles. 
Southern  SeouritUt  a  BpteiaUy. 


Simons  &  Chew, 

STOCK    BROKERS, 

X  EzchanKeCoart&  S2  Broadwar,N.V. 

Stocks,  Bonds  and  U.  B.  Uovemmant  SeoarttMa 
Bowht  and  Sold  on  Commission. 

JA8.  D.  SIMONS,  BlTIBLT  OVSW 

Member  N.  Y.  dtock  Bzchanne. 
Member  N.  Y.  Produce  Kzohaooe. 


Oilman,  Son  &  Co., 

BANKERS. 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Boiliieaa.  bay 
and  Sell  Goremment  Bonds  and  Invastmaot  Seear*. 
turn 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  St.,  N.  Y.,  milU  BoUdlna, 

Transact  a  General  Bankings  Business, 

Forejiro  Exchange,  Bonds.  Stocks  and    Mlsoella- 
neous  Securities  bought  and  sold  on  commission. 

JuLiDS  A.  Kohn,  David  Ochs.   Mokitz  Ochs, 
Memb.  N.Y.  Stock  Eich.  Memb.  N. Y.  Stock  Bi 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEW     YORK. 
DEALERS    IN    ALL    KINDS    OF 

Railroad  and  Inrestiiwiit  Secaritlnm 

nonTRBRic  SniiiKi'i'im  a  apHoiAurv. 


Thompson    &    Richard, 

BANKERS, 

16  &  18  Broad  SCrcet,  New  Tork. 

(Next  door  to  tho  St^tcit  l£jcchanjre.) 
Members  of  the  N.  Y.  Stock  and  Produce  Bxch'ojrM. 
Deposits  received,  subject  to  c^eck.  Interest  mX- 
Inwed  thereon.  Stockn,  hondK.  fprmlo,  pforlsloiw  and 
petroleum  txjugbt  and  sold  on  connnlnslon  for  caab 
or  on  luanrtD.  IMrect  teleeraubio  commoalcaUoD 
with  the  Chicago  B<.iard  of  Trade. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadway  4c  19  New  St.,  How  T«rk 


Hamilton  &  Bishop, 

BANKERS    AND    BROKKHS, 
No.  85  PINE   STREET,  NEW  YORK. 

(Members  New  York  Stock  Kxclumge.) 
Accounts  of  Bank^,  Bjuikers  and  ntln-rs  received. 

Interest  allowed  on  balances.    .\  >tn<  tu  C'lnimlsslon 

Buslnessin  thepurchtmeanO  Si  •  ind  bonds. 

Private  Telegraph  Wire  to  A  .  ^ynicnaa, 

Rochester,  Utica,  Buffalo.  Ck'v      .  i  <  hlcago. 

Draw  on  City  Bank  of  Londvu  m  uniniiiits  to  suit 

Special  attention  given  to  Securities  for  Investment' 


J.    P.    W1NTRINOHA9I, 

86  Pine  Street,  New  York. 

TELEPHONE  CALU  SW  JOHN. 

Atlantic  Mutual    Scrip. 

Om,  Iiuaranoe  and  Bank  Stock*,  Ae. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.   SI     B.XCI1ANUK    PI.ACB. 
BiAAISL.   L-S-Fkankknhiiiiiii,  M.  Sbliohanv. 
Membera  N.  Y.  Stock  Ernhanw, 

Jameson ,  Smith  &  Cotting 

STOCK    BROKERS 

AND   COMMI&SION    MERCHANTS, 

XS  Broad  St.  and  £T  Ezchance  Plaea 

STOCKS.    BONDS,    GRAIN     and      PHOVISlOin 
bought  and  sold  In  New  York  and  Ubieaco. 
c\>ilcago  CorrespondenU,  WM.  T.  BAKKK  A  OO 
i)lrect  and  exclusive  private  wire 

Rolston  &   Bass, 

No.    20   BROAD    STREET.    NBW    YOBK. 

STOCKS,    BONDS 

AND  niSCEI.I.ANEOU8  SBCVBITIB8 

Correspondence  Solicited.  .... 

Quotation*  Aeerfnlly  fumlihwl 
WM.  H.  Rotaroif,  W.  Axuc  Bam^  Jr. 

Member  N.  Y.  Stook  Kxoh'n. 
Member  Chlcaxe  Stock  Kzdi'ge. 


AVGITSTINE      HEARD, 

89  NASSAU  STHBirf. 

Loaoa  on  Hallwaj  and  otker  oamKlaWe  MOntttaa 
Pnrataaaa  and  sale  of  uune.  Iamuu  on  B<HM  tarn 
Mortnace.  GenereianainHal  bealaew. 


il 


THE  CHRONICLE. 


tVoL.  XL. 


'goxidQu  %xchvmQi^, 


Drexel,  Morgan  &  Co., 

ivaiaI^  street, 

c««nek  of  broad,  new  york. 


Drexel  &  Co., 

so.S4  8oath  Third  Street, 
PHILADEIiPHIA 


Drexel.Harjes  &  Co 

31  Bonlevard  HaaBamann, 
PARIS. 


BOXESTIO  AND   FOREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
aooKot  and  sold  on  commisBlon,  Interest  allowed  on 
Deposits.  Foreign  ExchanKC.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers. 
Available  In  all  parts  of  the  world. 

ATTORNBT8  AND  AQKNTS  0» 

mesars.  J.  S.  MORGAN    &  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown  Brothers  &  Co., 

No.  59  TTAIil.   STREET,    N.  ¥., 

BUT  AND  SELL 

BILLS    OF    EXCHANGE 

ON  GRBAT  BRITAIN  AND  IRELAND,  FRANCS- 
GERMANY,  BBLGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Trayelers'  Credits 

IN  STERLING. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RAKETEIiEORAPBlIC  TRANSFERS 

OF  MONEY 

aETWBBN    THIS    AND    OTHER    OODNTRIBS. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and  of  Drafts  drawn  In   the 

United  States  on  Foreign  Countries. 


J    &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
uniTII,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON: 
MANCHESTER  dc  COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 
UI.STER    BANKING    COMPANY, 

BELFAST.    IRELAND! 
AND  ON  THB 

RATIONAI.    BANK     OF    SCOTLAND, 

KDINBUROH,  AND  BRANCHES ; 
ALSO, 
OABLK  TRANSFERS  AND  LETTERS  OP  CREDIT 


NEW  YORK:         LONDON: 


PARIS : 


mS  sf (fnm^V.THos  K.  DAVIS.  W.  G.  H.  Hkath. 

William  Heath  &  Co., 

BANKERS      AND      BROKERS, 

No.   80   Broadnrar,    Nenr   York. 

Members  of  New  York  Stock  Exchange. 
arORBION  EXCHANGE.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  Tbrosnnorton  Ave.,  Iiondon,  Eng;. 

Draw  Bills  of  ExcbanKe  and  transact  a  Keneral 
Itaianclal  commtsslon  business.  Particular  attention 
■tven  to  American  Securities. 

William  Heath  &  Co., 

No.  19  Kne  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
for  investment  or  on  margin.  Railway,  State  and 
Olty  Loans  negotiated. 


John   Munroe  &  Co., 

No.  32  Nassan  Street,  Nevr  York, 
No.    4    Pout    Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS 

8TEBTJNO  CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

AI.EXANDERS  &  CO.,  I.ONDON. 

CmOtrtJLB,  NOTBS  AND  CKBDITS  FOR  TRATKLJBS. 

Schulz  &  Ruckgaber, 

BANKERS, 
S9  ^7II.I.IAM  STREET,  NETT  YORK. 

CORRK8PONDKNT8  OF  THB 

International    Rank  of  I.ondon 

(Ijluilted)  London. 

lle»»r«.  jonn  Berenberg  GoBsIer  &  Co. 

Hauibarjc. 
HesBr«.Marenard,Krau«iidc  Co.,  Paris. 
Cotnmeroial  and  Travelers*  Credits. 
BlUs  ef  Bxohanii*.  Cable  Transfan. 


f^ovtiQU  gjejcltattflje. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in   all 

parts  of  the  World,  through 
Meggrs.  N.  M.  RothNcbild   &  8ons,  l,ondon. 
**        <le  RotliNcliild  BrciK,,  Paris. 
"        91.  A.  <lf  Rolhscbiiri  &  i^ons,  Frank- 
fort o\ni, 
S.  M.  deKothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  lYance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.    23    BROAD    STREET, 

New   York. 

Igsne  Letters  of  Credit  for-  TraTelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRBRE8  &  CIE.,  Paris, 
SELIGMAN  &  8TETTHE1MER,  Frankfort, 
AL8BBRG  GOLDBERG.  Amsterdam, 
ALTMAN  A  STETTHKIMSK,  Berlin. 
Parable  in  any  part  of  Snrope,  Asia,  Africa.  Aas- 
tnula  and  America. 

Draw  Bills  of    Exchanj):e  and  make  Telegrarlbio 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,    PATOK    &    CO., 

£2   'WlUlam   Street,   New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paylu,;  mnpons 
and  dividends ;  also  aa  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THB  UNION  BANK   OF  LONDON: 

BRITISH    LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22   &   24    Exchange    Place, 

New  York. 

bills  op  exchange,  letters  op  credit 
telegraphic  transfers  op  money 

ON  MEXICO,  CUBA,  &c.,  &c 


J.  KINNIDT   TOD. 
H.  O.  NOHTHCOTK, 


At.ktandbr  Baring, 
Member  N.  Y.  Stock  Ezob. 


J.  Kennedy  Tod  &  Co., 

No.  63    WirXIAM   STREET, 
BANKERS. 

Act  aa  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  oommerclal  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Oiler   Investment  Secnrltles. 

Bay  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MKI-VIL,I,E,  F-VANS  &  CO.,  tTnwTinw 
C.  J.  HAMBRO  Jk  SON,         Jl^ONUOH. 
H.  OYENS  <fc  f»ON,  AMSTERDAM. 
HOTTINGUER  dc  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassaa  Sts.,  New  York. 

FOREIOK    BAIVKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMHEBCIAL  AND  TRAVELERS'  CKEOn'g. 

CORRESPONDENTS: 
BARING  BROTHERS  &  CO.,  London 
PERIER  FRERES  A.  CO.,  Paris. 
MENDELSSOHN  &.  CO.,  Berlin. 


J.  H.  GOADBY  &  B,   E.  WALKEE, 

JOINT     AGENTS 

Canadian  Rank    of  Commerce, 

16    EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISBUB    COMMERCIAL    CREDITS,  A  VAILABLB 

IN  ALL  PABTS  OF  THB  WORLD. 


Chas.    Unger  &  Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dbaijirs  in  forkion   Bxchanok,  Goternmknt 

AND  other  Investment  bonds. 

STERLING   LOANS    A    SPECIALTY. 

54  IVall  St.  and    62  Greene    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stook 

Exchange. 

KOIJNTZE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Bullrting.New  York, 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances.   Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Bnsiness 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in   Mining  Stocks,  and  in  Unlisteil 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received   subject   to   Draft. 

Interest  Allowed.    Investment  Securities  a  Specialty 

We  issue  a  Financial  Report  Weekly. 

Brancb  OflBce,  320  Broadway. 

Connected  by  Private  Wire. 
Job.  C.  walcott,         ( Members  of  the  New  York 
Frank  F.  Dickinson,  (  stock  Exchange. 

Geo.   K.   Sistare's    Sons, 

1 6  &  1 8  Broad  Street,  Nenr  York. 
121  Sonth  Third  Street,  Philadelphia. 

Connected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLiASS    HVVESTmENTS. 

Bny  and  Sell  on  Commission,  for  cash  or  on  mar- 
din,  all  secnrltles  dealt  In  at  the  New  York  Stock 
Uxcbange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  bIrM. 

Particular  attention  to  orders  by  mail  or  teleRTspta. 


H.B.HOLUN8.     F.A.YZNAGA.      FRANK  C.HOLIilNfl 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS. 
74  BKOAH^TAT. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIRST-CLASS       INVBSTMBNT 

SECURITIES 

Bny  and  sell  on  commission  all  classes  of  Stook 

and  Bonds,  for  cash  or  on  marRin. 

Agents  xor   Banks,  Bankers  and    Railroad   Com- 
panies^  


Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS. 

successors  to 
WOOD     &    DATIS. 

Execute  orders  in  all  securities   listed  at  the  New 
York  Stock  Exchange.    For  Sale, 
FiBS-F-Cr^aa  Railroad  First  mortgagb  Bonds 
GKOROE  C.  WOOD.  C  H.  HUESTIS.  L.  M.  SWAN 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEIY  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

BooKtat.  Sold,  and  Carried  on  Marglna. 

Intimate  knowledce  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 

F.  H.  Smith,  I  Members  N.  Y.  Mining,  Stock  &  N». 

8.  W.  Smith,  !         tlonai    Petroleum  Ezchanxe. 


CAEDWELL,,   WASHRHRW    A 
TOWWSEND, 

BANKERS    AND    BROKERS 
No.     8    YTAI.!.     STREET. 

Transact  a  general  Banking  Business,  tnolndlng  the 

Pnrcbase  and  Sale  of  all  Securities  dealt  In  at  the 

New  York  Stock  Exchange. 
Interest,  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwbll.  Lansing  C.  Washburn. 

Chas.  J.  "'ownsknd.  Member  N.  Y.  Stook  Exchange 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

No.    11     'WAI.Ia    street, 

Jiew   York. 


JUNB  6,  1880.J 


THE  GHKONIGLE. 


JIautitrs  and  ^voTa^xxs, 


tAUmt  WniTKI.T,  II.  CMl'UEU  OA 

MatnakdC.  Kvk« 
BBNur  II.  1>(>I>UI,  Wtuhtnuton,  r>.  C. 
WM.  H.  Thavuui,  Hiwoial  I'artnar. 

Prince  &  Whitcly, 

No.   64    BUOADWAV,    NBW     VOKK. 

BiuNcn    ornrics ,  5^11  mih  St.,  Wiwhlnjjton.  D.  C. 

Buy  and  mjD  on  coiiiiuliiHlon  all  oIiumm  of  ttallroa4 
8ecurltleN:alti(>  Cfruln  and  ProrlalunB. 

rrivHtti  TeleMTuph  wlre«  to  PblladelphU,  WUmlnji- 
t4>n,  lIuIllniorD,  WiuhlnKtoD, BrIdKeport, New H>T«n, 
Hoaton  and  I'lttsburK. 


WAurroH  U.  Bkown.  rKEi>.  A.  Browk. 

BaHBXHT  p.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKER^i, 

NO.  20  NASSAU  8TRBKT, 
NEW  YORK. 


JOBN  BOWAIII)  I.ATIIAM.      KUEIIKHICK  W.  PlBBT 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  3  WALI.  STRBET,  NE^V  YORK. 

CItr.  CouDtT,  state,  Kallroad,  District  ot  Colmnbla 

Bonds  and  Koralxn  Bzotaaoge. 

Correspoodenoe  Solicited. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKEK8, 

No.    16    Broad   Street,    New    York. 

SeTentaen    Yean'  Membersbiu  In  tue  Mew  fork 
Stock  Kxohange. 

KOBDrr  J.  KlMBAU..  AUraCO  B.  I.OCM8BIRT. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  Htrlctly  CoiiiiiiIhnIoii  BiiHiiiesii  In 

STU«;K!«,  B0M>S  and  <iU.VlN, 

With   Private  Wires  to  CHICAGO.    BAI.TIMOHK, 

PHlLAi)KH'UIAaad  latermecliate  Points. 

No.    17    WAIiL    ST.,  NEW  YORK. 


aiKAM  DKWINO.  CLAKK  DlWINO.  F.  T.  BOHTICOV. 

(Member  of  New  Tork  Stock  Bxcbanse.) 

H.  Dewing  &  Son, 

BANKERS    XSn     BROKERS, 

No.   1 8  Wall  Street,  New  York. 

Stocks  and  Bonds  BouRht  and  Sold  on  Commission 
Aooonnts  received  and    Interest  allowed  on  bal- 

lanoes,  which  may  be  checked  for  at  sitfht. 
Iowa  Loan  A  Trust  Co.  6  per    cent   Debentures 

booffht  and  sold. 

C^  Co. 

BANKERS, 

No.      18      WALL     STREET, 

New  York, 
Transact  a  General  Banking   Business.   tncludlnK 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
eash  or  on  margin. 

Bay   and  Sell    Investment   Seenrltlea. 

P.  O.  BOX  a.647. 

A.  M.  KIDDIB.       WATLAND  TKA8K.       H.  J.  M0B8B. 

W.  C.  HILU 


IBoodtf^ 

^  Co- 

BANKKKM 

AH  BroadwRy,  cor.   Excbanire  Place.  N.  Y. 

Branch  Oflicr,  -ill  I,a  Snilp  St.,  Chlcnuo, 
TRANSACT  A  OKNKllAL  BANKING  BLSINKSS, 
INCLUm.VO  TllK  PL'UCHASK  A.ND  BALK  OF 
STOCKS  AND  BO.S'DS  KOK  CASH  OK  ON  .MAR- 
OI.V.  BUT  AND  SKLL  INVKST.VIENT  8KCU11I- 
•^IBS.  INTKRKST  ALLOWED  ON  DEPOSITS 
BUBJKCT  TO  CUKCK  AT  SIGHT. 
P.  O.  Box  447. 

D    A.  BOODT.  C.  W.  MCLBXAN. 

REUBCN  LZLANI). 


BANKKHli, 
t'NITED    BANK     B  U  I  I.  D  I  N  «  , 

WTall    Street,  Corner  Broadwrajr. 

UTi'OKS.  BONDS  -t  OOMMEROIA.L    PAPBS. 
Stocks  and  Bonds  bought  and  sold  on  commission 
••  New  Vork  stock  Bzohange.    Adranoa*  niade  on 
business  paper  and  other  lecorltlee. 


WM.  V.  CAItOMII,  CHAMLaSill  OCX. 

Member  N.  y.  stock  Bxobwxe, 

Carolin   &  Cox, 

Bankers  dc  <'amniUalon  Stock  Brokers 

Nu.  08  BUOADWAY,  NItW  VUIIK. 
Deposit*  rwwiTed  >ul>i.>i'i  to  obeck  at  alKht,  and 
Interest  allowed  on  dnlly  halanoes.  All  Stacks  and 
Securities  dealt  In  at  the  New  Vork  SUick  Kicbanae 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


C.  J.   Turner, 

(IS  Years'  Mcmborahl|>  In  the  N.Y.  Stock  Exchange.) 

BANKER     AND     BROKER, 

Id   *    18    BKOAD   ST.,  NEW   YORK. 

Transacts  a  general  Banklnxboslness,  Including  the 
purchase  and  sale  of  stocks  and  boads  for  cash  or  on 
margin. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS. 

No.    24     BROAD     STREET, 

New    Toil(. 


DOCOLAHH  OHII.^  A.  B.  BATIMAH, 

Memb.  N.  Y.Cotton  Rich.     Vamb.N.V.  Stock  Kxch. 

W.  w.  DroLnr. 

GREEN    A.    BATEinAN, 

BA.NKKllS    AND    BKOKKIIS, 

Stocks.   Cottox.   ukain,   kokkiox    kxchanoe. 

Corner  W^all  and  Newr  Streets. 

Private  Wlree  to  Waahlnirton,  D.  C  ,  Baltimore,  Bos- 
ton. Phlladelpnia  and  Chicago. 


I^orctflu  SaiiKcTB. 


The   City   Bank, 

ILJMITSD.J 
L.ONl>ON,    ENGLAND. 

Authorized  Capital,  ....    -  4:4,UUU,<MIU 

•«ubi4crlbrd  Cnpltul,  -    .....    4,000,(MIO 

Pald-I!p  Capllal,     ......       1,0011.01)0 

Reserve  Knnd.  £300,000. 

HEAD  OFFICE,  THREADNEEDLE  8T. 

BRANCHES : 

Tottenham  Court  Bosd 
Paddlngton, 
Aldgate, 
Old  Street, 
iOndon. 

The  Bank,whlle  conducting  the  general  business 
Jt  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  ('olontal  Bunka. 

A.  G.  KKNNKDY.  Manager. 


Bond  Street, 
LndgaU  UUl, 
KnIghUbrldge, 
nolDom, 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1885.) 

4  Threadneedle  St.,  Lomdon,  England 

Paid-up  Capital, £l,«<X),clO0 

Ke.«erve  !■  unrt, 750,0(10 

Letters  of  Credit  unrt  Drafts  Issued  on  any  of  the 
numerous  branches  of  t  he  bank  throuj^hout  Australia 
and  New  Zealand. 
Bills  negotiated  or  sent  for  ooUeotlon. 
Telegraphic  transfers  made. 
Deposits  received  in  Tx>ndon  at  Interest  for  fixed 
periods,  or  for  transfer    to    the  colonies  on  terms 
which  may  be  ascertained  on  applicjition. 

PRIDKAUX  SELBY,  Secretary. 


Angl 


TBB 

o-Californian  Bank 

(LIMITBD). 

LONDON,  Head  OWoe,  3  Angel  C^oun. 

SAN  FRANCISCO  Offioe, 422  Callfomla  St. 

SKW  YORK  AKeDt«,  J.  A  W.  8ell»rman  &  Co. 

BOSTON  Correepond'ts,  Masaaohueetts  N.  Bk 

Aatborlsed  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  .    .    - 


-  96,000,000 
.    1,600,000 


400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Blllsof  Bxehange,  available  In  all 
gsrts  of  the  world,    ('olleotlons  and  orders  for  Bonds, 
tooks,  etc.,  executed  u  pon  the  most  favorable  terms. 
KKKD'K  K.  LOW,  I  MomuiMt 

lONATZ  8TBINHART,  t '^'""''^ 
K.N.  LILIRNTHAL.  Cashlsr. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital ''•^''S'SSJ 

ReserveFund ^•'*iSS?2 

Reserve  for  Bqualliation  of  Dividends 400,0«0 

Reserve  Liability  of  Proprietors. 7,600,000 

Tne  Ck>rporation  grant  Drafts,  Issue  Letters  of 
Oedit  for  use  of  Travelers,  and  aesotlate  or  collect 
Bills  payable  at  Bombay,  Caientta,  Singapore,  Saigon, 
Manila,  Hong  Kong.  Kooohow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokob»Bis,Hlo»o,  Sao  Pranelsco 
and  L<>ndon. 
s     M.  TowMHKNn.  Astmt.  47  Wllilaai    Ht. 


A.     P.    TURNER    A.    CO. 

so   THRBADNBRDLB    STREBT, 

LONDON. 

.<...««..  }  New  Vork  Stock  Bxobaoge. 
M UCBBBS  { Philadelphia  Stoek  Bzobaaas. 


'govtign  Sanlters. 


TBI 

Railway  Share  Trust  Co. 

(UMITXO), 
No.    4      BANK      BOil.»lir«M 

LONDON,    ENULAND. 
Capital   Paid    lip,  «Sf  l,l«o  MarUas. 

This  Oompanr  ondertakes  tba  baslaess  of  Tnutes 
to  Loans  of  approved  Ball  ways,  sagoUaUa  and 
Issues  Ixmos  on  tbs  London  Market,  aeu  as  A  gent  for 
Railways  and  other  Oorponttona,  sllhar  In  tk«  mat. 
ter  of  psymenu  of  loUrsat  oa  LsaM,  IHtlilis^  oa 
or  Heidstratlon  of  Stocks  la  Loadoa.  or  otkerwlss. 


Cable  Address- Patt,  Lomwa. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLUUENMTEIN  A  CO.. 

AmSTERDAin,    ....      HOLLANts. 

BHTABI.IHHII)   IMRl. 

Subscribed  (Capital, 8,000,000 -OollderstWIJWMIuii.-) 
Pald-Up  Capital,  7,im,l00  -  -  (*S.ltll.44a-) 
Reserve  Fund,  »tB,H«8in      "  (•aas^tf.SS) 

Head  OUce,  AnsterdajB. 

URAHCHItH . 
I.ondea— lUCCHANOll  A   LNVHSTMENT    BANk 
B.  W.  BLUDSHSTBIK  *  Ou. 
Noa.  ee  A  fie  Thresdneedls  Straai.  ■.& 
Kallerdam— UB  WISSBL-se  irrBOTBirBAJtK. 
Bnaotaod»-B.  W.  BLUDBN8TBIN,  Ja. 
Almelaa-LBDBBOBR  A  CO. 

Transact  a  general  Banking  and  Commission  Bas> 
oess  In  Bills,  Stocks,  Shares.  (Papons.  Ao. 
NSW  York  (ToRHKepoNDiNTfi: 

HeR8rH.KNAUTH.  NACHOUA  K|;hN» 

L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORT-ONMAIN.    HERMANT. 


i^auadtati  ^autiers. 


Bank  of  Montreal. 


CAPITAL,    • 
SCRPLVS,   • 


-    (13,000,000,  Gold. 
•      96,000,000,  Gold. 


O.  F.  8HITHKB8,  President. 

W.  J.  BUCHANAN,  Seneral  Manager, 

WEW  YORK  orriOM. 
Nos.  S9  &  61  WALL  STREBT. 

▲LSZ'B  LAHO,        1  Agents. 

Bay  and  asU  Sterling  Rxchange.  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travalen*  CNdtta. 
available  In  any  part  of  the  world;  laaae  draft*  oa 
and  make  ooUeotlons  In,  C\tMatto  and  throosbont  tiM 
Dominion  of  Canada, 

London  Oflco,  No.  SS  Abckarek  Laaa 


AOBNCY    OF    THE 

Bank 

or 

British  North  America, 

No.  S%   WALL    STREBT. 

Bnvaadesll  BUrtlw  Bkckaacasad  Cable  Tmaa- 
r.^SS£IdiJaBddi^oa  aeottend  aod  Iiataadi 
also  on  Canada,  BrttUta  ColomMa,  Baa  rnaolaeo  aad 

*^lScCLAB  NOTBt*  ^r'"^^J^'nHliJSSf 
available  In  all  jwrta  of  the  wnrtd.     COIUIUU 

China.  Japan  and  the  fa"'  and  «  ««  '"J'**-,  *■» 
In  name  of  NEW  1,0>I)0>  4;  BKA^ILIAW 
BANK    LiMITkl).  available  In   Ihs   Braslls.   BiTer 

'"BUll^soted  and  .rtlierbanWna  business  Iraa*,. 

* "  '  D*  A.  Jit'l  A  Y  IStf .  (  A  Mania 

B.rruuiiAM.    {*««* 


Iv 
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©anajaiau  '^nnhsxs. 


Merchants    Bank 

OF    CANADA. 


$5,700,000  Paid  Up. 
-    -    ■    •  $1,250,000 


Capital,    • 
Baserre,    ■ 

President,  ANDKBW  ALLAN,  Ksq. 

Vice-President,  ROBERT  ANDERSON,   B«q 

BBAD  OFFICE,  MONTREAI.. 

OBOBas  HAODB,  Oeneral  Manager. 

J.  H.  PLUMMER,  ABslstant  Qeneral  Manager. 
BANKERS: 
I/)NDON,  ENQ.— The  Clydesdale  Bank  (Limited.) 
HEW  TOKK-The  Bank  of  Now  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterllnir  Ex- 
Ohanjre,  Cable  Transfers,  issues  Credits  iivallable  In 
all  parts  of  the  world,  njabes  collections  in  Cunada 
ana  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  thelbank  in  Canada.  Eyery  description 
of  foreign  banking  business  undertaken. 
New  York  Agencr,  No.  61  Wall  Street. 

HBNBYHAGUK,  I    A™nt« 
JOHN  B.  HARRIS.  JB-       I   Agents. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  •    -    -$1,600,000 
SVRPI^VS,    ■••----       $678,000 

H.  8.  HOWLAND,  Prest.     D.  B.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BXANOBES: 

nt.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 
WeUand,  Fenrns,  Woodstock,  wtnnipeB,  Man 
Brandon,  Man.,  Esf*ex  C.ntre,  Out. 
Dealers  In  American  Cnrrency  &  Sterling  Exchange. 

UoX%Vrllft^Tk,..  I  BAge°U  in  Nej^or^:  ^ 

Promptest  attention  paid  to  collections  payable  In 
anr  part  of  Canada. 

ApproTed  Canadian  business  paper  discounted  at 
tbe  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AM>  KXCHANGK  BROKERS 
AND    GKNJGRAIi    AGENTS, 

TORONTO,    CANADA. 

Prompt  attention  ^Iven  to  collections  and  all  flnaa. 
Dial  matters. 

Correspondents— Bank  of  New  York,  New   York 
and  Alliance  Bank,  I..ond(»n. 


g^jew  %nQlmi&  gairfeers. 


Brewster,  Cobb 

&   Estabrook, 

BANKERS. 
No.    S6    CONGRESS    STREET, 

BOSTOIW. 

H£MBEKa    OF    THE    NEW     YOKK     AN1> 
BOSTON   8TOCK    EXCHANGES. 

AL80. 

Dealers  In  municipal,  State,  Railroad 
and.  United  States  Ronds. 


Perkins,  Dupee  &   Co., 

(Formerly  CHAg.  A.  Swht  i  Co.l 

BANKERS    AND     BROKERH, 

No.    40    STATE    STREET, 

BOSTON,  nASS. 

Dealers  In  Municipal,  State  and  Railroad  Bonds. 


J  08HUA  WlI.BOirB,  CHARLK8  H.  SHSUJON,  jB. 

BKNJAUIN  a.  JACKSON,  WILUAH  BINNZT,  jB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

53    WEYBOSSET    STREET, 

PROVIDEIWCE,  R.  I. 

Dealers  In  Commercial  Paper,  Gtoveniment  and 
other  flrst-olass  Bonds  and  Securities  and  Forelffn 
Uxohanice. 

Private  Teleirraph  Wire  to  New  Yurk  and  BostoD* 


Samuel   G.    Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbanee  Place,  Kooh  No.  4, 

BOSTOIV,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGE. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS. 
186  middle  Street, 

PORTLAND,    mAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  Ac 
Desirable  Inyestment  Securities  oeDstantljoaliaiid 


getitXBtjItratiia   §lattliers. 


Narr    &  Gerlach, 

BANKERS    AND    BROKERS, 

No.  322    CHESTNUT   STREET, 

PHILADEIiPHIA. 

Orders  executed  by  private  wire  in  New  York,  Bos 
ton  and  Baltimore. 
Drafts  Issued  on  all  principal  points  In  the  United 

S^«t*.  wTifl  Rnrnne. 


JOS.  M.  SHOXMAKXR.  ROBEBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS. 
No.     134    SOITTB    THIRD    STREET, 

PHIL.ADEL,PHIA. 


'^nXtimavt  gaukers. 


Robert  Garrett  &   Sons, 

BANKERS, 

No.    T    SOUTH       TREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 


Wilson,   Colston  &  Co., 

BANKERS    AND    BROKKRS. 

Members  of  Baltimore  Stock  ExchanKe, 

BALTimORE. 

INVESTMENT  and  SOUTHERN  SBCURITllie  • 
•  peolalty. 

Correspondence  solicited  and  Information  ftr- 
^iBOed. 

V  Y.  Corrwspondents — McKIm  Brothers  A  Co 

Wm.    Fisher  &    Sons, 

BANKKRS, 

And  Dealers  in  Governments,   Ntocbe 

and  InTeHtment  Securities, 

JppoaiTB  Second  St  ,       3*  SOUTH  STREET, 

B AiiTimoRB,    ra»*t 

Have  Western  Union  wires  in  their  omcea,  bj 
lueans  of  which  immediate  communication  can  be 
liad  with  all  commerclaJ  points  In  the  country.  Es- 
pecial attention  giTen  to  purchase  and  sale  of  Vlr- 
Kinia  ConsolH,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 

ity  and  Railway  Securities.  Correspondence  so. 
1 1  cited. 


^outfectm  ^mikzvs. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBIIiB,  ALABAMA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchantfe  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  liouislana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (J^imited),  Liverpool. 


THE    CITY    BANK     OF     HOUSTON, 

CAPITAI,,    $S00,000, 

Houston,     Texas. 

We  Klve  special  attention  to  ooUeotlons  on  all 
accessible  points. 

DiHKCTOKS.— Benjamin  A.  Botts,  Pres't;  F.  A.Rloe 
0.  C.  Baldwin,  W.  B.  Botts,  Rob't  Brewster,  S.  K 
McUbenny,  B.  F.  Weems. 

B.  F.  WKKM8.  Cashier.      BENJ.  A.  BOTTS.Pres'i 


E.  B.  BUBUU8S,  Pres't. 


A.  K.  Walkxk,  Cashlei 


First  National   Bank, 

WltmiNOTON,  N.  e. 

C  tlleotlons  made  on  all  parts  of  the  United  Staret 


MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  return.-*. 

JOHN  P.  BRANCH,  President. 
John  F  Glknx.  Cash.    Fked.  R.  Srorr.  Vlce-Pres't 


THOmAS    BRANCH   &,    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 
RICimOIVD,  VIRGINIA. 

VirRlnia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  ^  per  cent  com- 
mission. New  North  Carolina  8  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Uailroad.  for  Hule. 


W&itsUvn  gaiikers. 


D.  G.  FONI8,  i   STATE    BANK,    I  C.  T.  WALKBB 
President.      l  Incorporated  187S. }         Cashier. 

German  National  Bank, 

I.ITTI.E    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    •       $200,000 

■Prompt  attention  Klven  to  all  business  In  our  Una. 

N.  Y.  COBBESPONDK.NTS.— Importers'  &  Traders' 
National  Bank  and  National  Bank  of  the  Bepublla 


W&izsttvn  gattfejcrs. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF     LONDON,    ENGLAND), 

Transact  a  general  Financial  aad  Agency  Business  lo 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  B.  WELLESIjET. 
Blaek  Bros,  i,  Co.,  General  Manager, 

Wall  Street.  Dallas.  Tbxah. 

ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

305   OLIVE  8TRBE1,    c(T.    LOUIS. 

Dealers  In  'Western  Securities. 

Defaulted  Bonds  of  Missouri.  Kansas  and  Illinois  k 
Specialty.  Good  Investment  Securities,  payinK  from 
4H  to  10  per  cent,  for  sale. 


%xxist  ®0mpawijes. 


United  States  Trust  Co. 

OF  NEW  YORK, 
No.  49    ^WAI«Ij    street. 


Capital, 
Surplus^  ' 


$3,000,000 
3,661,741 


This  company  Is  a  lesal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  fcuardian  or 
receiver  of  estates. 

INTEREST    ALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days*  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  nnaccuatomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN   A.  STEWART,  President. 

WILLIAM  H.  MACY.  Vice- President. 
JAMES  8.  CLAKK.  Second  Vlce-Presl 

TRUSTEES: 
lian.  U.  Arnold,    W.  W.Phelps,      JohnH.Rhoades 
Thomas  Slocomb,  D.  Willis  James,    Anson  P.  Stokes, 
Charles  B.  Bill,     John  J.  Astor,       Robt.  B.  Mintum 
Wilson  G.  Hunt,  John  A.  Stewart,  Geo.  H.  Warren. 
WmH.  Macy,        S.M.Bucklnffham  George  Bliss. 
Clinton  Gilbert,     H.E.Lawrence,    William  Llbbey. 
Daniel  D.  Lord,     Isaac  N.  Phelps.    John  C.  Brown, 
r^muel  Sloan.        Braitus  Corning.  Kdward  Conper 
James  Low,  S.  B.  Chlttenoeo,  W.Bay'rdCuttlnR 

HENRY  L.  THORN  KLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorized  Capital »l,OOO,OO0 

Paid-up  Capital 500.000 

Acts  as  Executor.  Administrator,  AaslKnee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Buriilar- Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  stocks,  and  other  valuables  taken  under 
guarantee. 

PaintiDKS,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JA8.  LONG,  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  8.  STOKES.  Treasurer  &  Secretary. 
D.  R.  PATTERSON.  Trust  Officer. 

Directors.— James  Long,  Alfred  S.Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  John 
Q.  Ibeadlng.  Jas.  S.  Martin.  I>.  Hayes  Agnew.  M.  D. 
Jos.  I.  Keefe.  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
Philadelphia;  Samuel  Riddle,  Glkn'  Riddlk,  Pa,; 
Dr.  George  W.  Reily.  Hakkisburg,  Pa.;  J.  Simpson 
Africa,  Huntingdon;  Henry  S.  Eckert.  Reading; 
Edmund  8.  Doty.  Mifplintuwn  ;  W.  W.  li.  Davis, 
Dotlkstown  ;  R.  E.  Monaghan,  West  Chester; 
i^has.  W.  Cooper.  Allkntown. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  k.  Clinton  sM.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  divldenos,  receive 
registry  and  transfer  books,  or  make  puronaae  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

EDMUND  W.CORLIKS.  Vice-PreB'U 
TRUSTEES: 
Jofllah  O.  Low,     E.  F.  Knowlton,     Henry  K.Sheldon 
Alex.  M.  White,  John  T.  Martin,    C.  D.Wood, 
A.  A.  Low,  Fred.  Cromwell.    Henry  Sanger. 

Alex.  McCue,      John  P.  Kolfe,      Wm.  H.  Male, 
Mich    Chauncey.B  W.  Corlles,        Rinley  Ropes, 
Wm.  B.Kendall,  H.  B.  Pierrepont.  Abram  B.  Haylls. 
JAS.  Ross  CURRAN.  Secretary. 

Metropolitan  Trust  Co., 

MlUe  Building,  35  Wall  St.,  New  York. 
PAID    UP   CAPITAL.  $1,000,000. 

Designated  aa  a  legal  Depository  by  order  of  8a- 
preme  Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  oorpora. 
tlons  and  aocept  and  execute  any  legal  trusts  from 
persons  or  corporativ^ns  on  as  favorable  terms  »• 
other  similar  companies. 

THOMAS   UILLHOD8E,  President. 
FREDERIC  D.  TAPPEN.  Vloe-Preiidenl 
WALTER  J.  BRITTUf.  BeoTOtary, 


Junk  6,  1880.] 
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-\iOTtCK,-«M.K  OF  THE  TKXAS  A  8T. 
Il    I.ULIli   KAII.WAY   I.V    TKXAS,  f..l[slhtlllK 


I'uUiM),-  stix^li,  frail- 


of  ;<Iu:<:i  iiiili'H  i>r  iKiitl,  lliu 
olilse,  iiiid  all  ltd  protxrtjr. 

Noti.-c^  Ik  lidvliy  slvcii   tint   I.  ,T    nr.  McOor 

IllU'li    .'^pi-H;!!   .M;l^trf  ill  (    h     i   .         >  I     I  hy 

virliii'  ..i  I!  .■.■!  I, in. J, I.  !  .  1  ilic 

Cli-ciiit  1  mill  ..r  III!' I'liii.  ii  ,  Ni'i'lli- 

oru  Dl-irii'l  <if  Tuxus,  ilm^ci.  .1  and  il<  Imioil  to 
me.  will  |ii(iiTi-(l  tn  rcll  iit  I'lililir  iiurtlmi  fur 
ens li,  lirfiirci  till'  ci'iiii  li(iu.-.i'  lUmr  In  the  i  ity  of 
TjliT.  sii  itiL  roiMii\.  ■|.-\;i-.  i>n,  to  wit,  ilm 
fourih  cl;i\  ..I  \ii.iiM.  11  I..  iM  iho  (liHt  Tuesday 
ill  A^ll:ll^i,  \.  |).  i-s:,, !  iiuiiM  lOo'clock  A.  M. 
aud  4  o'clock  1'.  iM.,  all  that  certain  proticrty 
deseilhed  in  the  fiillonlOK  onler  ot  sale,  aud 
upon  the  ttriudand  e.nidUions  uauicd  therein. 

United  8tatc8  Circuit  Court 
Flfili  Clicult  and  Noi  theru  OUtrict  of  Texas,  at 

Waco. 

The  President  of  the  Uulied  States  of  America, 

Id  J.  M.  McC'orniIek,  Special  Ma.slcr. 

Wnrrcni,  A  lliial  decree  was  made  and  cutertij 
in  the  caiixu  No.  14.  Chauccry,  theC'eutial  Truiit 
Couipauy  of  New  York,  Trnstco,  Coniiilalnani, 
V.I.  Texas  &  S'.  Louis  Uaihvay  Coiupanv  in 
Texas,  ct«<.  Defenilant.-i,  in  the  Uniii  d  States 
Circuit  for  the  Northeiu  District  of  Texiw  at 
Waco,  ou  the  Lllici  day  t  f  .\iiiil,  A.  IJ.  18rD,  or- 
derlUK  and  directlUK  the  clerk  of  said  Court, 
upon  application  of  J.  M.  MeC.irinick,  apecial 
Master  ^ippolnted  in  said  cause,  to  I.skuc  uq  order 
of  sale  of  the  Texas  cV:  St.  LouLs  Kailwiiy  (,'oiu- 
pany  lu  Texas  and  its  property  as  desoiibcd 
lo  saiil  ileerue ;  and 

Wherea-t.  T\f  said  Special  Master  liaa  made 
Ills  api.ii.  aii  ;i  for  such  cider  ot  sale,  uow, 
therefore,  iu  pursuance  of  said  final  decree.  I, 
J.  H.  (■'inks.  Cii'i'k  of  the  Circuit  Court  ot  the 
United  States  loi  theNorthern  Ui.slrict  of  Texas, 
at  Waco,  do  hereliy  Issue  the  fojlowiujr  order  of 
■ale  in  the  aliove  entitled  caiise,  to  wit :  You 
are  lierel>y  onlered  and  directed  io  seize  the 
Texas  &  St.  I,ouis  Railway,  esiiinated  to  be 
SlS's  luilesof  eoiuplctcd railroad,  with  its £aet- 
eru  teniiiuus  at  Texarkaua,  and  its  Western 
termiuus  al  Uatcsvllle,  Texas,  togelhor  with  all 
its  property,  the  said  railroad  and  property  now 
In  jM)ssi  sslon  of  8.  W.  Fordyee,  Receiver,  ap- 
pointed in  the  above  entitled  cause  by  this 
.  Court,  aud  oicicisiug  said  trust.  And  after  giv- 
injc  at  least  tiO  days'  utticeof  the  time  and  place 
aud  terms  of  such  sale,  and  the  speeiHo  pi-opcrty 
to  be  sold,  publishinK  such  notice  in  two  news- 
papers iu  the  city  of  Tyler.  Texas,  and  in  one 
newspaper  in  the  city  of  New  Y^ork.  vou  will 
proceed  to  ecll  at  public  auctiuu  lu  the  city  of 
Tyler, Toxaf,  all  and  singular  the  lands,  tene- 
ments and  hcnditameuts  of  the  said  railway 
corporaii.  11.  ii.eii.dieK  all  its  railroads,  tracks, 
right  of  way,  lualu  lilies,  brauch  lines,  exten- 
sions, Bidiu^js.  superstructures,  depots,  depot 
§  rounds,  station  houses,  engine  nouses,  car 
ouses,  freight  houses,  wood  house.",  sheds, 
wateriuic  placTS,  workshops,  machine  shops, 
bridges,  viaducts,  culverts,  fences  and  llxtuics. 
with  all  its  leases,  leased  or  hircil  lauds,  leased 
or  hired  railreads,  and  all  its  locomotives,  ten- 
ders, cars,  carriages,  ioaelies,  trucks  and  other 
rolling  stock,  its  marluuer.v,  tools,  weighing 
scales,  turn-iables,  rails,  wocd,  coal,  oil,  fuel 
equipment,  fuiLiture  aud  material  of  every 
name,  nature  and  dcscnptiou,  together  with  ail 
the  corporate  rights,  privileges,  iinmuuities  and 
franchises  of  said  railway  corporation,  iucliid- 
lUKthe  frauebise  tobe  a  corporatiou,  andall  the 
tolls,  fare.",  freights,  rents,  incomes,  issues  ai.d 
protlls  therccd'.  and  all  the  revert lou  aud  i-ever- 
slons,  remainder  aud  remainders  thereof,  ex- 
cepting, howevtr,  and  reserving  from  the  lieu 
of  said  moi  tgage  under  which  this  sale  is  uiade, 
all  land  grams,  land  certitlcates  and  lands  le- 
ceived  by  said  coriioratii-u,  as  well  us  all  lands 
acquired  by  douutiuu  whiih  are  not  actually 
occupied  and  iu  ufe  by  it,  or  necessary  to  the 
operation  aud  mainieuauce  of  its  Hues  of  road. 
The  said  entire  SlS^'o  miles  of  railway,  together 
with  all  the  rolling  stock  and  pioperty  as  here- 
inbefore described,  to  be  sjld  as  an  eiilirety. 

The  sale  of  faid  railway  and  property  is  made 
In  foreclosure  and  satisfaction  of  the  following 
liens  thereon,  as  described  lu  said  hual  decree, 
to  wit: 
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Nolleltora  for  CmplaliMnt. 


J^ttctlou  jIaUs. 


u^c  ii.-^  Lhe  iu  ..-J  miicB  i-*  uroportiMn  to  l 
of  rHllway  sml  its  propertr  as  heicln.if; 
In  the  terms  of  nale. 


Thetormsunrt  conditions  of  the  said  sale  In  fore- 
closure and  satlsfuetlon  ot  the  sforesuld  lions  In  and 
ui>oa  nald  :tla:l.>  itiII.'.i  nf  rqllwuy  and  property  as 
dj'creea  to  bo  sold  i..  iho  hluheat  bidder,  aro  as  fol- 

:   I  he  purchasor 
■^  >    oTor  to  the 

i-asb.  and  the 

!,'    ,  ,  ,     -  of  the  sale 

and  liclivui  V  .vldcd 

,J'^-  ['I'on;  isersh'all  pay 

In  cash  or  d.  .-d  t..  be  un\f\ 

by  this ri    ,.  Mn,,i,t  iMid 

boUds.   -It.   il    -lllii     ;i 

ter  siiflt.'i.'i^f  ■'.;■.:  ~' 
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all  deltontiires   i-..t.>  ;   . 
Issued  and  pal  t  .!:: .  ,,;;,; 
thst  may  hei,.:i(f,.r  i...  .i.i 
decrees  ol  this  c.,iirt.  to 
and  .satbtiud  out  ..t  the  i 
first  inorteaKO  bonds,  an. 

settled  and  anaaeert    
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which  should  hcBii 
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hands  of  the  pmcha.'.iT,  mid  luay  bo  so  enforced  by 
the  futher  order  1)1  l]ii~  C.nrt. 


A  first  mortgaee  lien  executed  to  Henry  Whelen 
and  Itenry  (i.  Marqusnd.  Trustees,  June  I    A   I) 
1880,  on  '.ifW  miles  of  liald  railway,  and  all  Its  property 
from  Teiarkana  to  I  Waco,  to   secure    *8,000  &J  of 
flrst  niortgaBo  bonds  upon  each  mile  of  completed 
road,  to  wit:  *-i,l-,i«,uoof)0  with  Interest  at  B  per  cca- 
tnm  per  annum  Irom  the  Issue  and  delivery  of  .said 
winds,  the  same  docreeil  to  be  a  first   lien  upon  2«« 
miles  ot  said  railway  and  property  as  aforesaid;  also 
a  first  luortKage  lien  executed  by  .?ald  'rexas  4  St! 
Louw  KaUway  Co.  in  Texas  lo  the  Central  Trust  Com- 
pany of  .Sew  \  ork.  1  rustce.  August  1,  A.  U  1881.  on 
the  entire  railway  of  :ll.'5  :i.,j  miles,  and  all  Its  prop- 
erty, to  secure  its  ■general  llrst  neirtgageslx  percent 
forty-year  gold  bvn.l,s    for  Jl.uou  00  each,  bearing  six 
percent  interest   tlie  interest  beginnlM..  ■.,  ......  V,,ne 

1.  1881,  »1.81-.000  00  of  said  bonds  hax  "'d 

aad  now  ontsUndIng  the  amount  !■. 

000 00,  tn  be  Issued  toeach  mile  of  ..  ,,.,'1 

making  Wao.OOO  00  ls.sued  upon  4a3-5  11. ilea. .f  said 
railway  from  the  end  of  said  286  miles  to  Gatesvllle 
Texas,  and  said  Kfai.OOO  00  decreed  to  be  Md  to  hold 
a  first  mortgags  Hen  on  said  40  3-5  miles  of  railway 
and  property, and  the  balance  of  said  $1,817,000  00  to 
wit:  «I.1U,.OOUUO  Isssued  upon  said  206  miles  of  lall- 
way  and  property,  was  decreed  to  hold  a  third  mort- 
gage ben  only  on  said  266  miles  of  railway  and  prop. 
eny;  but  inasmuch  as  the  same  were  Issued  under 
the  same  doed  of  trust  and  Intended  to  hold  the 
samellcnasthe  »«i!0,000 00, and  were  sold  and  de- 
livered without  notice  to  the  purehasers  of  anv  dis 
tlnotlve  difference  between  the  bonds,  they  In  tail 
being  of  the  same  series,  t  was  adjudged  and  decrami 
^JJ^he  1  IW  bonds  and  the  82t"bgSd.  ,hoSfd*b2 
placed  on  the  same  footing  and  entitled  to  the  same 
equities. and  are  decreed  to  share  In  the prodeedsof 
(b»  Mie  ot  19  3-5  mu«s  vl  railway  and  property  u?on 
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STOCKS  and   BONDS 
At  Auction. 

The  Undanlgned  hold  REGULAR  AUCTIOM 

SAI.,E8  of  all  cUmms  of 

STOCKS    ANO    BONOS, 

oi» 

WKDXK8DAVS    A.VI)   8ATUKOAY8. 

ADKIA:^   H.   nULLER   *  SON, 

No.    la  PINE  9TREE1'.  NEW  YORK. 

(KqCITAm-li    BflUDINO.) 


^IjeclaX  JttMcstmctitB. 


I 


afltir     Lho 
first    paid, 

pmpnrrjnn 


be    div 

find    ■■: 


.tilwjiT.  ami   ^?1,IU7.- 


:diu;fa 

>  bere- 

a     and 

^    .;.sh    bid. 

cied     to     be 

'  cuts    in    the 

iiiilt-a-^.    i.f 


Geo.  H.  Prentiss  &  Co., 

No.  48  WALL  ST.,  NKW   iOKK, 

Aim 

308   moNTAOVE  ST.,  BHUOKLYR. 

GAS    STOCKS 

AMD 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   Boadi 

AKD  ALL  ElltOg  OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

8KH  OA3   QnOTATIONS    IN    THI3    PAPKB. 

w,  WAiai 


3X0.  H.  PKuntuw, 

Member  N.  Y.  atoek  Kxobaiuta. 


W. 


Safe 
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,  .imount$ 

-,  :irid   the 
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■after 


iKiiaLed  by  bim.uu'i 

by  bis  autliorb  V.  to  . 

days  thereafter,  ai.>, 

published  In  at  least  .-ne  nowsinij., 

Tyler  during  said  adjournment  of  s>' 


leruiiii, 

1  that  II  M    . 
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1.'  on  the  day 
here  tie  post. 

..iides- 

.■  and 
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.ill   bo 

11.- city  of 

,     ,        .,  ,- le.  in  ad.iilion  to 

the  verbal  notice  given  at  the  time  nn.t  piiu-e  of  ad- 
JournlPK  said  sale,  hh.i  f  lo.  s,.i..  .1. ,,..  ..,.  ;,,mit.  on  the 
day  to  which  it  is  ail  j  .redirected. 

And  after  the  sale,  lia.se  money 

as  directed.  reiKirt  1.1  itkI  confirma- 

tion thereof,  the  sail  special  .Master  will  make 
a  go.  id  and  sufiielent  title  in  fee  simple  of  the 
iiroporty  Bit  sold  to  the  purehaser  or  purchasers, 
whicb  title  shall  ho  fieeof  all  encumbrances  and 
shall  be  a  perpetual  bur  to  all  claims  or  equities,  or 
equity  of  redempt  on  oranrcUim  whatsoever  to  the 
said  properly  to  sold  by  said  raUway  corporation  or 
those  claiming  under  It.  and  the  said  purchaser  or 
purchasers  shall  not  be  bound  to  see  that  the  pur- 
chase money  Is  pr<  .perl  v  applied. 

Witness  the  Uonoralile  Morrison  K.  Walte,  Chief 
Justice  of  the  S<upronio  Court  of  the  United  state*, 
and  the  seal  of  the  Circuit  Court  thereof,  at  Waco, 
this  llthdayof  May.lntheyearuf  our  Lord  elcbteen 
hundred  and  oitihty-tlvo  and  of  American  indepen- 
dence the  109th  year. 
L'-  ■'*;^1  .  .  •'•*'•  '•''■'<K8,  Clerk  of  saia  Conn. 

A  schedule  and  Inventory  of  all  the  property  de- 
scribed In  said  order  to  t>e  sold  on  the  4th  of  Anuust, 
1888,  will  b«  filed  lo  the  office  of  the  Clerk  of  the 
United  States  Circuit  Conrt  at  Waco:  also  In  the 
office  vi  Measrr.  II«md«a  A  Otio,  solicitor)  lor  com. 


Investments. 

7  FEB  CENT  BONUS  and  MORTGAtiES 

NKOOTIATCU  BT  THB 

First  National  Bank,  Coming,  Iowa. 

Choice  flrst  morlKases  In  the  bei t  Parmlnx  Dlstrleta 
In  Iowa,  Missouri,  Kansas  aud  Nebnulta.  IntereM 
paid  at  your  own  home  In  N.  r.  Bxchance.  TwoIt* 
years'  experience  In  loanlnjt  for  Prlrate  iDveator* 
and  Trust  Funds.  Send  for  droular  ftrlng  (all  par- 
ticulars as  to  loans,  references,  eta  Lotwt  troB 
date  of  receipt  of  money. 

CuAs.  c.  .NuHTu.v,  Casb'r.  Lew  K.  D&auow,  Preit 
Refer  to 
Gib.MA.v,  8o«  A  Co.,  Bankers,  N.  Y.  City, 
MEBCHA.vTa'  NatiunalBa.vic.  Chicago,  IlHnol*. 

THB 

Kansas  Loan  &  Trust  Co. 

KAN. 

OKO.  U.  NOBLB.  8M 


T.  B. 


TOPEKA, 

8WKBT.  Pre*. 


fftVintf  exclusire  attention  to  the  KecoUatlnc 
CHOICB  KIB8T  MOBTOAOM  LOANS  at  hll  '  ~  ' 


Is  the  oldest  and  iarywt  InstJtatlpo  in  Ifatiw 

S  it  high  rata* 
of  Interest.  It  has  nacotlatad  orer  •7,MiJiM 
of  theee  loans  for  Savlnffa  Banks,  InanranM  CQii> 
panlea.  Estates  and  prirat*  paniM  **-—  l^idnr 
otrcular. 


E.    A.   Angler, 

Attorney  and  Coanselor  at  Iiavr, 

ATLANTA,    OBOBOIA. 

PBACTICES    IN    ALL  THB  OODKTa, 
OorporalUm  and  CommtrtUU  Lam  •  tfttlmUif. 
Refers  to  Jadfe*  Stephen  J.  neld  audi  Wa,  B. 
Woods,  U.  8.  Supreme  Court,  Waahlnctoo,  D,  C. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 

TOPEKA,    KANSAS. 

Oommaroii^  and  oorpoimtloa  law  and  moniolpal 
bonds,  specianiw. 

BBTCHCMCaa :  Hoa.  D.  J.  Br«w«r.  C.  8. 
Jadse;  Corbin  Banking  Co.,  New  Toffti  ' 
Bankioc  Co  and  Oen.  f.  A.  Osbora,  r~~'~ 
Bank  01  Top«ka,  Topvka,  Tinwi. 


Tl 
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Special  JttMestmjeiits. 


Investment  Securities 

BOUGHT  AND  SOLD. 
WANTED: 

Borne  'Watertown  &  Ogdensburg  lets  and  2da. 
Oswego  &  Kome  Ists. 
Southern  Securities. 

AliBERT  E.  IIACHFIEIiD, 

No.  5>2  Pine  Street, 


New  England 
Mortgage  &  Investm't  Co 

IXCOKPORATED.  CAPITAL,  f  i50,0»0. 

Offers  carefully  selected  lowii  and  Eastern  Kansas 
Farm  MortKaKes.  Interest  0  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  for  sale  B  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  ia  Guaranteed  Iowa  Mortgages.  All 
Becurity  personally  inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGifi  &  INVESTMENT  CO.,  DE8  MOINKS,  Iowa. 

F.  M.  Mills.  President.         H.  J.  Ransom.  Caahier. 

Merchants'  Nat'l  Bank, 

DES    nOINES,    lOTI^A. 

Capital,  $100,000. 
Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terma. 

Minneapolis,   Minn. 

C1 1  .  •  Special  attention  sriven  to 

Ol  lections. Collections  and  Kemltlan- 

T»-«Tr«=»rf-T-n  ^r\  t-c    Choice  Mortgages  on  Im. 
inVCoLIIlCIlLa.  proved  City  Property. 

Bank  and  o'her  Stocks  Bought  and  Sold. 

BliAKE   &   CO.,  Private  Bankers, 

P.  O.  Box  320.  iniuneapolls,  minn. 

H.   L.  Grant, 

No.     145    BUOADU^AV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOnOUT    AND   SOLD. 
Bee  Quotations  of  City  Railroads  In  this  paper. 

John  B.  Manning, 

::;<idNKER    ANt>    BKOKEK. 

No.  14   Wall    Street,   New    York  Cltj , 
SOUXHKKN    SISCCJRITIKS 

A   SPECIALTY. 

State,  Municipal  and  Hallwav  Bonds  and  Coupoi  b 
bought  and  sold  at  best  marlcet  rat«s.  Investors  o 
dealers  wishing  to  buy  or  sell  are  Invited  to  commuD!- 
c»ti;  with  us. 

Member  ot  the  New  York  Stoc«  Bachanee. 


We  have  constantly  on  hand  a  line  of  choice  and 
selected  County.  City,  School  and  other  Municipal 
Bunds,  which  we  have  purchased  after  a  strict  inves- 
tigation by  ourselves  and  alwo  by  able  legal  counsel. 
Investors  can  rely  upon  securing  from  us  none  but 
strictly  flrst-ciass  and  safe  Investments.  Lists  fur- 
nished upon  application.  Mortgage  Loans  on  real 
estate  furnished  In  Illinois  and  Indiana. 

N.   \V.    HARRIS    &    CO., 

Montauk  Bloclt,  115  &  117  Monroe  Street,  adjuiuiug 

l-"irst  Mational  Banlt  Building, 

CHICAGO. 


NORTH- 

TfESTERN 

GUARANTEE 

LOAN 

COMPANY. 


Banlting  House  of  NEHER 
&  CARPENTER,  Troy,  N.  V. 
Established  1824.  ileorganized 
1868.  Eastern  Kepresentatives 
of  tlie  NORTHWESTERN 
GUARANTY  LOAN  CO. 
of  Minneapolis,  Minn.  j\uthoi'- 
ized  capiiiil,  *a,000,OO0.  Paid  up 
capital,  fiOCOOo.  Real  Estate 
Mortgages  worth  from  two  to 
four  times  tiie  amount  of  mort- 
gage, netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banlting  House. 


THE    WESXERIV 

Farm  Mortgage  Co., 

I.A\VRENCE,  KANSAS, 

Offers  to  investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVKiJ 
FAR.MS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.   Funds  promptly  placed.   Largo 


.  GILLBTT.  Treas.;  N.  F.  HART,  Auditor 


Farm  Mortgages 

III  Sams  of  $100  and  Upwards  on  In> 
diaua  aud  Ohio  Lands. 

MOTHINQ  8AFKR.  ALWAYfJ  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  niOpRE, 

84  £a*t  market  St.,  ludlauapolls,  Ind 


Ifiwancial. 


Choice  Investments. 

SUITABLE  FOB  TRUST  FUND3. 

Marion  County,  Ind.,  i}4  Per  Cents. 

City  of  Minneapolis,  Minn.,  43^  Pr  Cts. 

City  of  Onialia,  Neb.,  6  Per  Cents. 

FOB    SALE  SF 
SPEBfCER    TRASK    &    CO., 

16  &  18  BROAD  ST.,  N.  Y. 

KOUNTZE    BROTHERS, 

120    BROADWAY.  N.  Y. 


7  Per  Cent  Gold 

Mortgage  Bonds. 

We  have  on  Laud  a  clioice  selection  of  Seven 
Per  Cent  Real  Estate  Bond  and  Mortgage 
Loan».  Princip.il  and  tntereat  payable  in  Gold. 
Oyer  Seven  Million  Dollars  negotiated  with- 
out the  I.OS8  or  a  Dollar. 

Call  aud  examine  or  writ*  for  particulars. 

MORGAN  &    BRENNAN,    Managers, 

27   CUSTOM   HOUSE  SrREET, 

FROVIDEXCE,  R.  I. 


Choice  Investment. 

Semi-annual  interest  paid  regularly,  July  and  Jan- 
uary 1.  The  six  per  cent  debentures  of  CENTRAL 
RAILROAD  &  BANKING  COMPANY  OF  GKOR- 
GIA,  a  road  that  has  never  defaulted  on  any  of  its 
obligations,  and  earns  as  well  as  pays  dividends  on 
itsstock.  I  have  ?50,000  of  these  debentures  which 
I  can  sell  at  par  and  interest. 

Win.   FELIX  AI.EXANDER, 

Augusta  Georgia. 


THE 

Dayton&IrontcnRR.Co 

FIRST  MORTGAGE  «  PEE  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  tl.TOO.OOO.  LIMITED  TO  $11,000  PER  MILE 
ARE  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BB 

GIVEN  BY 

The  Corbin  Banking  Co,,  New  fork. 

E.  Rollins  Morse  ic  Bro.,  Boston. 


Phelps  Induction 
Telegraphing  Company. 

The  undersigned  offers  for  sale  a  limited  num- 
ber of  sbarcs  of  tlie  stock  of  tUe  above  com- 
pany at  a  low  and  uniform  price.  This  com- 
pany possesses  the  only  practical  system  for 
establishing  lelegraphic  oommunict^tion  to  and 
from  moving  trains,  aud  is  liigUly  indorsed  by 
railroad  managers. 

No.    21    NASS.VU    STREET. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE   No.    11    PINK   BTRHBT, 
BROKERS    AND     DEALERS 

IN 

B  o  IV  r>  s. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Bzehanare  Conrt.  New  Vork 


%*ixmnci(Xl. 


SEALED    PROPOS  kES. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     KEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Manwed  Hotel  In  the  City,  with  the  Most  Central 
■Id  Deligtitfuli:Loc:ition. 

HITCUCOCK,  DARLING  &  CO. 


CiTV  Comptroller's  Office,  City  Hall,  ) 
City  of  St.  Paul,  a  nnesota.  May  30.  183.">.  J 
Sealed  proposals  will  be  re-'-eived  at  the  office 
01  the  City  Comptroller,  until  3  o'olocl£  P.  M, 

Thursday,  tlie  25th  day  of  June,  1885, 

FOR 

$^soo,ooo 

FIVE    (5)    PER    CENT     ROIVDS 

OF  THE 

CITY  OF  ST.  PAUL, 

(COUPONS  ATrACHED,) 

Issued  under  an  Act  of  the  Legislature  of  tbe 
State  of  Minnesota,  approved  Nov.  12,  1881 
(spe'ial  session),  as  amended  by  an  Act  of  the 
■Legislature  approved  February  14,  iJiSS,  and 
under  a  resolution  of  the  Coiution  Council  of 
the  City  of  St.  Paul,  approved  .^.prii  6,  1883, 
"for  tbe  purpose  of  the  construction  of  a 

Free  'Wagon   Bridge    across  the  Miss- 
issippi River  at  Robert  Street," 

PAYABLE    IN  THIRTY  (30)  YEARS    FROM 

MAY  1,  18S5.  ON  THE  FIR-^T  DAY 

OF    MAY,    A.    D.    1915, 

At  the  Financial  Agency  of  the  City  of  St. 
Paul  in  the  Ci'y  of  New  YorlJ. 

All  bearing  interest  at  the  rate  of  five  (5)  per 
ceut  per  annum,  payable  semi-annually  at  the 
said  Financial  Agency. 

These  bonds  will  be  issued  ia  denominations 
of 
ONE   THOVS.^ND    DOLLARS    EACH, 

And  delivered  to  tbe  successful  purchaser  in 
the  CitY  of  St.  Paul. 

No  bid  will  be  entertained  at  less  than  par 
and  accrued  Interest,  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds 

As  A  Whole  or  for  asy  Poriios  Thereof 

The  Committee  reserving  the  right  to  reject  any 
or  all  bids. 

W.  D.  CORNISH,  Clialrman, 
W.  A  VAN  SLYKE, 
JOHN  DOWLAN, 
Committee  of  Ways  and  Means 

of  the  City  of  St.  Paul. 
JIark  bids  "Sealed  Proposals  for  City  Bonds," 
and  address 

JOHN  W.  ROCHE. 
City  Comptroller,  St.  Panl,  Minnesota. 

NOTICE— To  the  Creditors  of  the  City 
of  Elizabeth. 

Notice  Is  hereby  given.  That  bonds  for  the  adjust- 
ment of  the  debt  of  the  City  of  Elizabeth  are  now 
ready  to  be  exchanged  for  the  unadjusted  bonds  and 
obligations  of  the  city,  at  the  Mercantile  Trust  Com- 
pany. No.  120  Broadway,  New  York. 

Adjustment  bonds,  bearing  four  per  cent  Interest, 
will  be  issued  for  flfty  per  cent  of  the  principal  and 
Interest  of  the  debt,  calculated  to  July  I,  1883. 

All  parties  who  exchange  on  or  before  the  15th  day 
of  July  next  will  receive  six  adjustment  bond 
coupons,  being  twelve  per  cent  accrued  mterest  since 
July  1,  1882— the  date  of  the  adjustment  bonds.  The 
payment  of  this  accrued  Interest  will  be  extended 
for  twenty  years,  and  bear  Interest  at  four  per  cent. 
No  accrued  Interest  on  .\djii.«tment 
Bondshercaftcr  Issued  will  be  funded, 
unless  tlie  exchange  is  made  within 
the  time  limited  above. 

The  annual  tax  levy  must  be  made  In  the  latter 
part  of  July  in  each  year,  and  no  tax  for  interest  can 
be  levied  in  anticipation  of  the  issuing  of  bonds. 

Bonds  amounting  to  Xivo  Millions 
and  a  Ilnll'  of  Dollars  liave  already 
been  reluiided  on  this  plan.  The  in- 
terest on  adjustment  bonds  heretofore 
Issued  has  been  paid  promptly. 

Full    Informiition,   together   with    copies  of  the 

statutes  and  ordinances  under  wliich  the  settlement 

is  proceeding,  will  be  furnished  upon  application  to 

the  Mercantile  Trust  Company,  or  the  undersigned. 

ALBERT  B.  CARLTOJ*,  Comptroller. 

Elizabeth.  N.  J.,  May  20,  1885. 

E.    S.    Bailey, 

5>3    PINE    STREET, 

DEALINGS  IN 

I  Sf  S  U  R  A  N  C  E    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  option. 

Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANaK 
36    BROAD    ST.,    NE1V    ITORK. 

Private  Wire   connection  with   Boston,  PMl- 
ftdelphla,  Baltimr  t  en  I  W»  fhiagtQn.  j 
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HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING    THE    INDUSTRIAL    AND   CUMMEIICIAL  INTERESTS  OP  THE  UNITED  STATEJL 


VOL.   40. 


SATURDAY,  JUNE  H,   1885. 


NO.  1,041. 


The  Comubucciai.  axd  Fixanciax,  Curonicle  is  ptMithed  in 

New  York  every  lyitunlay  morning. 
lEotcrod  at  the  Post  Olllce,  Now  Vork.N.Y.,  as  second  class  mall  matter.] 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Ypiir  (iuclmliDK  postiigo) $10  20 

ForSlx  Mouths  di>  6  10 

Amiuul  dub.-iTiptlon  In  Ix>ndoii  (iucludlnir  postage) *2  7». 

Six  MuB.         du  do  do  i!  1  8k. 

DAN.\   &  Co.,   PiiMUIiera, 
am  .Street,  NKW  YOKK. 
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CLEARING  HOUSE  RETURNS. 

With  the  exception  of  a  few  of  the  Southern  and  extreme 
"Western  cities,  the  returns  of  exchanges  in  tlie  present  state- 
ment  coyer  only  five  days  in  each  year.  Decoration  Day  hav- 
ing intervened.  The  exiiibit  made  is  less  satisfactory  in  com- 
parison with  both  last  week  and  with  a  year  ago,  tbe  decline 
from  1884  now  being  263  per  cent. 


New  York , 

Sola  of— 
(.Stnckt....ihaTet.) 
innttnn.... bates.) 
iGrnin . .  .bXishfU) 
iPet  roltum..htiU.) 

Boston 

ProTtdeoott 

Ilanford 

Mew  Haven 

Portland 

Worcester 

Sprlnirtleld 

Lowell 


Total  N.  Boftland 

Philadelphia.... 

Pittsbum 

Baltimore 


Total  Middle.. 


Chloaito 

Cincinnati ... 
Milwaukee... 

Detroit 

lodianapoUfl  , 
CleTeland.... 

CaluDibUB 

Peoria 


Total  Woatem... 

Bt.  Louis 

St.  Joseph 

New  Orleans 

Loul8vtlle 

Kan  Has  City 

Hemphls 

Total  Sonthern 

San  Francisco.... 

Total  all 


ITMk  BnUn^i  May  80. 


1889. 


18M. 


(319,317,887 

(878,1421 

(SI  1.800) 

(!i),45S,700) 

(36,998.000) 

•4fl,19S,12» 

8,6W),40a 

1,121,181 

908JMt« 

eio.ooo 

(M)3.gi2 
921,161 
318,407 


Per  Ctnt. 


1618,863,199     -SS-4 


t.03,010,834 

»81,9i7,81« 
6,2!«.3S2 
11.508.010 


(40,318,241 

184,897.672 
6,71(!,3.'S0 
2,7;«,I(»9 
1, 883,025 

820,987 
1,9')2,»9'< 
1,098.207 

630,933 


(2.147.8S7)  (-60-8) 

1 287.600)  I  (—26-5) 

(17.«.'i«.0(i0l!  (+ea») 

(65,791,000)'  (—444! 


(49.751,8fl0 
2,»J3.600 
1,180.032 
848,»;0 
b37,0ie 
061.900 
966,2&9 
327,880 


156.948,01 

(45,676,976 
7,20^.403 
11,44.8,46 


(50,272,777 

(12,932,469 

570.777 

4,702,853 

S,.')<«»,176 

4.4>4,9.S0 

995,191 

(27.095,257 

(10,687,410 


(64,333,446 

(,S3.3 14.993 
7,434,300 
2,925,812 
2,017,171 
1,289,851 
1,758,891 
1,199.248 
793.922 


-7-2 
-8-9 
-5-0 
+7-0 
+80 
—IVi 
-SO 
-38 


-«-9 

-81-0 
-12-8 

+0-5 

-23-3 

+4-8 
-9-7 


-60 
-33-8 
—14-6 

-8-4 

-ao-8 


Wuk  Bndint  Hay  23 


188B. 


(471.377,574 

(1,106,200) 

(219,400) 

(2S.6 1 3,0001 

(48,336,000) 

(99,311,284 

8,943.900 

1,436,76' 

1,063,863 

888.023 

709,906 

763,924 

445,218 


(68.992,474 

(44,099,177 
7.429,373 
10.842,421 


(62..'ifla,971 


(39,609,14; 

-7-2 

8.809,480 

+91 

2,788,191 

-8-» 

2,391,700 

-7-« 

1,099,027 

—14-2 

1,814,283 

-16-9 

1,241,298 

-8-8 

620,929 

—280 

(.^0,666,486 

(11,084,813 

670,1691 

6,7W,»2J 

4.259,124 

2,S92.02»i 

681,1191 


— 0-8 

+7-B 
-1,S9 
-191 
-18-2 
+930 
+  40-2 


(28,87»,6en       +3-1 
(9,668,930     +10  3 


(58,553,666 
(15,812,284 


6,913,277 

8,929,512 

4,662,787 

906,735 


PerVent 
-S8-8 

(— 96-41 
(— «O-(0 
(x316 
(-141) 

-7-8 

-3-0 

-10-4 

I+l-l 

+  10-2 

-18-4 

+4'5 

+0-3 


-6-7 

-228 
—42  8 
-19-1 


-24  0 


-6-9 

+18-7 
-21-0 

-20-11 

:+o-3 

+840 
+48-8 


(81,487,0111      .+9-1 


(8.401,604 


-13-4 


(5:B.««2.386     »T' 


-20-3 


»7~i  -^  1' 


-Idc  Ngw  York'    (Uio.:W4,:>ii|i! 


-8  4     ]    i  mv 

New  York  Stock  Exchan^v  .  ii-.i*   iransactioiia  :..:■■  .i  ached 

a  total  of  870,142  for  the  five  days  in  188.5,  against  2.147,837  for 

the  corresponding  period  a  yen  r  ago,  and  coverinc  a  market  value 

of  f.'>2,635,000  and  $124,001,000  respectively  in  the  two  years. 

The  exchanges  for  the  month  of  May  show  a  slight  improve- 
ment in  the  nggregate  over  those  for  April,  but  as  they  com- 
pare with  a  heavier  total  in  1884  the  percentage  of  decline 
from  that  year  is  somewhat  greater.  This  brings  the  loas  for 
the  five  montliH  up  to  29-4  per  cent,  against  a  decrease  at  the 
close  of  April  of  28  1  per  cent.  The  figures  for  May  and  the 
five  moDtLs  since  January  1,  in  both  jears,  are  aa  follows : 


N«wV«tk. 


Boetoa 

Prorideaee... 

Xanfiird 

New  Bavan.. 

Portland. 

WarMMi«. 


8i>rlnirlleld .... 


Mil  If. 


rtrt  Venlts. 


1889. 


P.Ct.] 


<P.C$l 


l,tB7,St7,280  8.S«(,li06,183  -400 

2fl0.04('.'<-.'i\     ail.MlTn.il.  •.  -U'l 
16.1r.'i 
«.0~ 
4,6'.:, 
3.llSl,.l,...  .....c.r..M-       .    1    , 

11,"»4.1-.!U 
2,881  MO 
1,704,001 


(       r       (       I 

8^(«4.ia(«,ir.l  l3.4:i,UI«.117  -«-» 

1  .:it».' v-'.2:i  1    i.ii«i.;»i.7iT   -  9-s 


.'(.4.TM. 

3.'i;v. 

2,387, 


ina  — Kri 
122  -911 
,B«3  -Xt>  7. 


Tat.N.  Bns.i    299,09U,tl39     340,942,28»,-12'7,   1,523.C3&,U01 


Philadelphia.. 

PittsburK 

Baltimore 


TotMlddle.. 


Chicago 

riadnnaU 

Mllwankee... 

Oetmlt.. 

Indianapolis... 

Cleveland 

CoMdImm 

Peoria 


Tot.-We4t... 

St.lAOl* 

8t.  Joseph.... 
New  Orlesn.'.. 

LouisTllle 

Kaasaa  Gitr... 
Memphis 


Tot.  gDotta... 
San  rrsnolsoo. 

Total  an 

Onts'rtaN.  Y.. 


177.H11.959 
8R.6Ha,H«l 

4K.«12,1C8 


296.415, 
9I<,GU9. 
58,»31, 


187  -306 
:i59  —49-6 
.110-179 


259.159.788     371.942,05fl'-814 


18n.280,«»l 
33,4BH.I60 
15.5tlH,9(»l 
11, .'51 1,1112 
4.451.891 
8,l:"7.~:«l 
6,417,008; 
3.065,302 


206.739.084 
41.1ii9.7()fl 
15..S0a.3Ml 

12.1B«.M-i)i 

H,i8l,vao 

9.«.T.t.424 
6,S<4.>-8U| 
8.708,118 


-S-6l 
-^139 
— !■»' 
—5  1 
-S8-1 
-l.VS 
-190^ 
-18-Sr 


l.«lO.-J_PlM7n 
«>nB.7Jn,«(i<il 


27.01  !«.90» 
16.076.61 1' 


-  .  J 

-12-0 

-70 

12  1 

-6-» 

22-6 

I,n82,252,0»'  -M* 
1 
•7«MR,0<Cl-'l»7 

1IW.6K.K0O  -••» 
78.617,9071  -It 
94.7IH.KiS  -Sri 
82.3MM6  -«»• 
48.4l2,7in;-I0« 


272.898,778     801,874,619    -9-4    1,279,C3B.646    1.423.691.461  -lO"! 


62,833.370 

2.~«.r>10 
2).s;t6,8;t5 
17,H4».37« 
18.1*7.781 

4,322,164 

182.332,062     144,769.748    -8  61 
41,908,6641      49,173,6541  -8-0' 


66.137,108'  -90 
3,5i:.6lil)  —rzs 
89.<18,032  -29-9| 
2-2.:!8T.;2il  -19-8 
13,771,i#«-t+2  7| 
.1,997.890  +21-5 


884,' 87.717 -18^ 

«S8,7»l.r-'    — 
»<,«:«.  I 


3,90!<,887,311  4,9:l8,406,4»4;-33'8  14,9t«l,448,0a7|81.illOA>8.»lTj-8e'4 
1,001 .050.031  l,gO»,202,«71  -108    9,017,:iOI.754i  5.79.'t.27>,80o'-l2- 


Transactions  in  stock.*,  railroad  and  Government  bonds  and 
in  petroleum  show  some  increase  over  April,  while  in  State 
bonds,  bank  stocks  and  cotton  and  grain  a  falling  off  is  ex- 
hibited, there  being  a  rerluction  in  the  aggregate  of  a  little 
over  $3,.')00,000.  Our  compilation  t  mbracing  the  month  of 
May  an<i  the  five  months  since  January  1  i«  given  herewith : 


DetT^tbm. 


Par  Value 
or  Quantity 


Stock— Sh'r's 
Valui! 
RK.  iKtnds... 
Oort»>ond!». 
state  iionds. 
Rank  stocks. 
I*eir'l'm.bbl8 
Cotton. bales 
Grain. ..bnsb 

Total  valno 


May. 


victual 
Vulut. 


Aver'  1 
Prire. 


Ftve  Months 


Par  Value 
or  QuaNtttyl 


Aetunt 
Valur. 


[*rer't» 
I  PtUe. 


»i6?:?5S:'S;i'"8-«»«»  «»« 

*:ll),-!4:!,4,'iO  *28.4«7.0I4'  07-5 

(l.UOO.-^iHl!  (2.  »4,^«9  115  1 

(r-iW.-i"!  ?  Itl'-l-.tl    .'i-,' 7 

(i7:t.i:i-  '  '■■  ■  ■■■  •  ■'■."> 
200.141,1" 


1  «710.145.6-«1 


30.6:8.10l'i  saeR64,T;7    »9 
«.7.W.7'5.4.'i<>    •       ■^'       ;  "I 
SliO.JW  7.'>0  (lin.l>5'.42-"  68-0 
i^'fi.-W      t6.i«7..0(;ll»1l 
»s:,l.Vi4(«)  ««14>Si'|  42  8 

)  »4.S'.H25l         W«0,(«4:ll<-« 

5c  1.268.^^8.O'0'  W76.4.  2.7-->i    77  .'t.9e- 
111         7  f.l  7,Ul-0l  H2U,e  6.880  »M  l« 
-5c      7!)9,e«3,407l  (lBe8S98..'«4 '     84e. 

I  k0Bg.9«WJ4Bl 


Our  telegraphic  returns  of  clearings  for  the  five  days  ended 
this  (Friday)  evening  are  given  below.  All  the  citie>  exhibit 
figures  in  "excess  of  those  for  the  preceding  five  i  ays,  'h» 
increase  being  particularly  lurge  at  Chicago,  Boston  and  Phil- 
adelphia. The  comparison  with  1884  is  more  favorable  than 
for  some  time  past,  the  decline  fioui  that  year,  in  the  aggre- 
gate, reaching  14-8  \wr  cent,  hot  with  New  Yorlt  excluded  aa 
increase  of  4-6  per  cent  is  recorded.^ 


New  To»lt. 

S<ila  of  Stack  (ilks.) 

Boston. 

Pbili 

Baltlmor*.... 

ChlcaM..^.  •• 

St.  I,«ala 

Now  Orleans 


fYvs  i>atfs  KmUnq  June  6, 


uesi. 


MB«. 


(408,870,708 

(728,8671 
98,*23,04n| 
47.118,8;8' 
10,0in,7."'.8' 
61,l)8<l,a00 
12.:iuii.K.'ii; 

3.917.63Il' 

4a,448,7J.-> 
7a97,4S2.T 

»8HI.U'-.','-  : 


(884.80«.'I8S 

(2,0:!4,761l 
62.218,769 
48,874.736 
II,084,419| 
47,163.0001 
;2.11I2.717 
4.»l'O.R78 

"(70.1.233.0011 

4T,!i:;.-.,:i'.'.'» 


PtrOmt. 

-88-1 
(-r4-2) 
+13-4 

-20 

-9-7 
+!«-« 

+1-4 

— ito-o 
-lye 

-31 


nMD>«eXad-fMatt» 


(3' 


ToUI 

BalaaotiOo  atry 

Total  an 

Outside  Naw  Tnrk 

*  ItsttiaatM  oa  tli«  basis  of  the  last  weeklr  returns. 


[ptom 


U  9 

-s-a 

+4- 

-n-» 

-IPT 
-8-1 
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THE  FINANCIAL  SITUATION. 

"Witliout  any  ostensible  change  in  either  the  business  or 
the  agricultural  situation,  the  stock  market  has,  with 
repeated  lapses  and  weaknesses,  appeared  to  gain  some 
strength  during  the  past  ten  days.  Probably  the  rumored 
developments  in  West  Shore  affairs  had  as  much  as  any 
one  thing  to  do  with  the  activity  during  the  first  half  of 
this  week.  Every  one  understands  what  an  incubus  and 
fomenter  of  discord  that  enterprise  in  its  present  con- 
dition is.  So  the  public  only  requires  very  little  support 
for  a  rumor  of  settlement  to  give  it  currency,  and  set  all 
who  are  short  of  the  market  to  covering.  In  this  instance 
the  actual  advance  at  one  time  of  more  than  four  points 
in  the  bonds  of  that  road,  appeared  strongly  confirmatory 
of  the  report,  while  the  apparent  prompt  rejection  of  the 
last  Hewitt  plan  of  re-organization  (between  which  and 
the  original  bondholders'  or  Lent  plan,  it  would  almost 
require  a  microscope  to  discover  the  difference)  was  inter- 
preted as  being  a  suggestion  of  confidence  in  something 
new  and  undisilosed. 

But  besides  that  and  other  minor  incidents  favoring 
the  views  of  those  who  control  stocks,  there  is  undoubtedly 
a  feature  of  considerable  strength  in  the  improving 
financial  situation.  The  decline  which  has  taken  place  in 
foreign  exchange  is  an  encouraging  fact,  since  it  prevents 
for  the  time  being  the  shipment  of  gold,  which  was  feared, 
while  each  succeeding  week  such  a  movement  is  deferred 
is  important  now,  as  it  materially  shortens  the  period 
before  cotton  bills  will  be  on  the  market  again.  Then  the 
Government  situation  is  also  interpreted  more  favorably 
and  full  confidence  is  now  felt  in  the  ability  of  the 
Secretary,  either  with  or  without  the  help  of  the  banks 
(and  the  latter  are  in  full  sympathy  with  him),  to  carry 
the  country  through  till  the  next  Congress  has  an  oppor- 
tunity to  repeal  the  Silver  Coinage  law.  And,  on  the 
question  of  repeal,  there  is  likewise  cumulative  evidence 
of  progress  being  made  towards  a  revision  of  opinions 
among  Congressmen.  To  be  sure,  this  hope  has  been 
raised  before  only  to  be  disappointed;  but  this  city  has 
seen  this  week  more  than  one  old  worshipper  of  the 
silver  dollar  who  seems  to  be  experiencing  a  change  of 
heart.  Even  Senator  Warner,  as  reported  in  the  Com- 
mercial Advertiser,  expresses  the  opinion  "  that  the  coin, 
"age  will  be  suspended,  and  that,  too,  early  in  the  session." 
And  Wall  Street  is  quick  to  discount  such  a  promise  as 
that. 

With  reference  to  the  Government  situation,  although 
there  is  no  doubt  as  to  the  wisdom  of  the  present  manage- 
ment and  of  the  determination  and  ability  of  the  Treasury 
Department  to  provide  for  all  future  requirements,  the 
monthly  figures  of  June  Ist,  published  this  week,  fail  to 
encourage  the  belief  that  the  banks  will  not  have  to  lend  a 
hand  in  pulling  the  Treasury  through.  The  loss  in  the  net 
gold  holdings  in  May  seems  to  have  been  just  about  two  mil. 
lion  dollars,  as  we  estimated  it  would  be  in  our  article  on  the 
Treasury  and  the  Banks  last  week,  against  nearly  eight 
million  dollars  in  April.  That  is  favorable,  so  far  as  it 
goes;  but  we  must  remember,  as  we  remarked  last  week,  that 
the  interest  requirements  were  only  $1,450,428  in  May; 
consequently,  the  gold  balance  declined  about  $700,000 
more  than  the  total  interest  payments  of  the  month. 
Moreover,  we  should  not  lose  sight  of  the  fact  that  the  sur- 
plus revenue  during  the  same  month  was  about  5  million 
dollars;  if  that  surplus  had  been  used,  as  of  old,  in  paying 
called  bonds,  the  reader  can  easily  estimate  what  the 
position  of  the  gold  reserve  fund  would  have  been  on 
June  1.  As  the  case  stands,  however,  the  record  of  Govern- 
ment gold  holdings  on  the  first  of  each  month  has  been  as 
follows. 


January  1 

February  1.... 

March  1 

AprU  1 

Mnyl 

June  1 


Total  Gold 

in  Treasury. 


»234,97S,853 
237,167.875 
240,0«),843 
241,440.796 
243,162,195 
244.363,544 


Gold  Certificates. 


Issued. 


»119,681,150 
134,279,530 
153,110,220 
153,337,530 
153,860,090 
142.924..SS0 


Held.        Outstanding 


126,343.730 
22,209,150 
40,426,930 
37,689,990 
28,625,290 
14,871,Su0 


NttGold 
BeW. 


?93,287,420  $141,88.'<,4S2 


111,980,380 
112.833,290 
115,647,540 
125,234,800 
128,553.010 


125,187.595 
127,348,553 
125,793,256 
117,927,393 
115,810,534 


The  foregoing  makes  the  exact  loss  of  gold  in  May 
$2,116,861,  and  as  this  loss  was  only  kept  down  to  these 
figures  by  allowing  the  surplus  revenue  of  the  month  to 
accumulate,  the  future  of  this  balance  must  obviously 
depend  somewhat  upon  the  continuance  of  a  similar  rela- 
tion between  the  government  receipts  and  expenditures. 
Of  course,  if  business  were  active,  this  accumulation  might 
cause  a  serious  disturbance  in  the  money  market;  under 
existing  circumstances  it  is  a  harmless  expedient  which 
the  issue  of  silver  certificates  has  forced  upon  the  Govern- 
ment. In  the  same  connection  it  is  instructive  to  note 
how  rapidly  the  Treasury  accumulations  are  running  into 
silver.  Counting  silver  dollars  and  bullion  alone,  the  hold- 
ings of  the  Government  on  the  first  of  each  month  have 
been  as  follows. 


IS 
X 

X 


Jan.  1 


saver  in  Treasury. 


IMlars.     SuXlkm.      TbtoL 


14«,B02,865|  4,716,056 
Feb.l  150,632,1544,613,582 
Mar.l  15S,B6I,007[3,99I,I30 

Alir.ll  156,69S,48.''3,887,494 


Stiver  Certificates. 


Issued. 


Held. 


Outstand- 
ing. 


t  t  i 

151.218,920  138,168,291  23,302,880  114,885,911 
1554245,786  141,190,701  |27,837,890'll3,858,81 1 
157,5o2,137Jl41.419,831  [29,951,880  111,467,951 

180,585,976' 143,361,841  80,881,615' 112,600,226 
May  1  159,441,034  4,042,187  163,483.321  |l41,5S5,086  32,141, 140!  109,443,948 
J'nel'l82,244,855'4,098.144'186.342,999ll40,660.778l35,575,590l  105,085.186 


Net 
SUver 
Held. 


36,353,009 
41,386,935 
46,084,186 
48.085.750 
54,039,275 
61,2)7,818 


We  here  see  that  the  net  holdings  of  silver  have  in- 
increased  in  May  over  7  millions  of  dollars,  and  since 
the  first  of  January  nearly  25  million  dollars.  As  to  future 
revenue  payments  in  gold,  the  prospect  is  not  quite  as 
favorable  as  our  conclusions  of  last  week  promised.  We 
stated  then  that  customs  receipts  at  New  York  were  59 
per  cent  gold  and  its  equivalents  in  April  and  probably  62 
per  cent  in  May,  that  is  to  say  38  per  cent  in  silver  in  May 
against  41  per  cent  in  April,  and  inferred  that  this  im- 
provement indicated  larger  gold  receipts  in  future. 
Recurring  to  former  monthly  returns  however,  does  not 
encourage  this  belief,  as  it  thereby  appears  that  payments 
of  revenue  in  silver  have  all  along  fluctuated,  the  percent- 
age being  in  February  and  March  even  smaller  than  in 
May,  as  can  be  seen  from  the  following. 

MONTHLY  RECEIPTS  OF  CUSTOMS  DnTIBS  AT  HEW  TORE. 


Total  duties 
received. 


18S.5. 

January ;    10,298,891 


Jan;  p'centages 

February 

Feb.  p'centaKes 

March 

Mar.  p'centage^ 

April 

Ap'I  p'centages. 

May 

May  p'centBRes 


100-0 
10,456,966 

100-0 

11,278,971 

100-0 

9,977,571 

lOO-O 

9,519,474 

100-0 


Payments  made  in* 


Gold. 


t 

119,000 

1-2 

84,000 
0-8 

77,000 
0-7 

91,000 
0-9 

69,000 
C-8 


V.  S.  Notes 

a<Ad 

certificates. 

* 

« 

3,253,000 

2,729,000 

3t-6 

26-6 

3,697,000 

3,291,000 

36-4 

31-6 

8,821,000 

4,482,000 

25-0 

39-8 

•1,946,000 

3,813,000 

19-5 

38-3 

1,786,000 

4,087,000 

18-8 

43-0 

Stiver 
certificates. 


t 

4,17«,000 

40-6 
3^78,000 

32-3 
3,888,000 

S4-6 
4,120,000 

41-3 
3,665,000 

37-4 


*  Tliese  payments  do  not  incluile  amounts  paid  in  silrer  doUars,  which 
reach  oniy  a  few  thousand  dollars  for  the  whole  year. 

Thus  it  appears  that  the  February  Government  customs 
revenue  at  New  York  was  only  32^  per  cent  and  the 
March  revenue  only  34^  in  silver,  while  in  May  it  was 
37^  per  cent.  Hence,  although  there  was  an  improve- 
ment in  May  compared  with  April,  yet  after  all  the  May 
percentage  was  much  less  satisfactory  than  the  February 
and  March  results.  So  it  is  impossible  to  build  any  very 
promising  hopes  upon  these  latest  returns.  On  the  con- 
trary, this  exhibit  and  foregoing  suggestions  seem  to 
corroborate  our  remark,  made  on  previous  occasions,  that 
nothing  but  a  most  marvelous  concurrence  of  fortuitous 
events  will  enable  the  Treasury  to  go  through   the   year 
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without  outside  assistance.  Still  the  Qovernment  situ- 
ation is  in  any  event  assured  through  the  phenomenal 
strength  of  the  banks,  whereas  the  late  turn  in  foreign 
exchange  relieves  the  country  for  the  time  being  from 
any  anxiety  respecting  shipments  of  gold.  If,  therefore, 
as  we  think,  there  is  good  reason  to  anticipate  relief 
from  silver  coinage  early  in  the  life  of  the  next  Con- 
gress, the  flnancial  outlook  has  certainly  and  greatly 
improved. 

Nothing  encouraging  can  be  said  with  regard  to  the 
condition  of  general  business,  except  that  merchants  and 
manufacturers  are  showing  unexpected  strength  and  endur 
ance,  as  seen  in  the  comparatively  few  and  generally  unim" 
portant  failures  that  are  occurring  under  this  very  severe 
and  prolonged  depression.  The  strike  among  the  iron 
workers  bids  fair  to  continue,  keeping  while  it  lasts  about 
60,000  men  in  enforced  idleness.  A  good  many  cotton 
and  other  factories  are  also  being  shut  down,  and  the  pros- 
pect  is  that  during  the  summer  the  country  will  experience 
a  wider  prevalence  of  short  time  running  through  all  our 
industries  than  has  occurred  before  for  a  long  period.  The 
best  measure  of  the  business  conditions  we  are  passing 
through  is  found  in  our  table  of  clearings.  To-day  we  give 
the  monthly  figures,  and  from  them  have  prepared  the 
following,  which  shows  in  a  graphic  way  the  past  and 
present  situation. 


JbtalAU. 

Outtlde  irevi  York. 

1885. 

1884. 

jPrCt 

188S.                1884.       \PrCt 

Janaarr 

February  ■  •  ■ 

March 

April. 

t 

3,318,789.980 
2,778,496,170 
2,988,764,835 
2,900,486,631 
2,e97,K»,311 

( 

4,620,652,314 
4,023.786,829 
3,968,316.018 
4,060,915.202 
4,531,208.494 

-28-S 
-30-9 
-24-7 
-280 
—33-8 

t 

1,128,362,386 

873,319,534 

970,006,918 

1,032.497,888 

1.000.01S031 

«             1 
1.237.777.627'  -fl-8 
1.086,022,888] -16-8 
l,093,ltl0,fW0  -10-7 
1.158,01,'>.0ftl  -lOT 
1,202,002,3711-10 

Total  Smoa. 

14,979,348,927 

81.904,888.917 

-SB-ll  6,018.804.76«l  6.747.578.8001-1 

In  keeping  with  the   above   and   indicative  of   the  p< 
promise"  the  summer  months  afford,  are  the  latest  railr 
earnings  now  being  made   public,  nearly  all  of  the  rep^.. . 
showing   loss,    and   many  of   them   a  decided   loss.     We 
might  refer  also  as  a  conspicuous  feature  to  the  depression 
in  the  coal   trade,  but  the   foregoing   facts  present  clearly 
enough  the  unusual  lethargy  that  prevails.  "We  are  inclined 
to  believe  that  there  never  was  in   the  aggregate  so  much 
idle  force — suspended  vitality — in   the  country  as  to-day. 
This  is  a   very   important  fact,  for  it   gives  a  hint  of  what 
may  be  expected  if  the  distrust  which  is  its  cause  can  be 
removed  ;  furthermore,  it  proves  so  conclusively  that  pres- 
ent railroad  earnings  are  no  evidence  at  all  of  real  values. 

The  important  reduction  in  foreign  exchange  this  week, 
already  referred  to,  was  brought  about  by  a  pressure  of 
bills  and  an  absence  of  demand  for  them.  It  is  not 
impossible,  as  suggested  last  week,  that  the  Canadian 
Government  has  already  negotiated  its  loan  in  London 
and  that  some  of  the  bankers'  bills  offering  are  against  this 
loan.  The  cheapness  of  money  in  the  open  market  a* 
London — 13-16  of  1  percent  for  60  days  to  three  months 
drafts — and  the  diflBculty  of  employing  money  at  almost 
any  rate,  also  inclines  foreign  bankers  to  retain  their 
balances  here  instead  of  remitting.  Therefore  unless  some 
event  now  unforeseen  should  occur  abroad,  we  may  look 
for  a  gradual  decline  in  the  rates,  and  as  we  have  passed 
the  period  when  the  demand  is  most  urgent  a  decided 
upward  reaction  is  improbable. 

The  stock  market  is  still  thoroughly  cliqued.  That 
does  not  necessarily  mean  that  stocks  are  not  worth  cur- 
rent quotations,  but  simply  that  values  have  little  to  do 
with  sales  at  present,  the  properties  being  in  the  hands  of 
expert  operators,  who  are  apparently  capable  of  retaining 
control  until  their  object  is  accomplished.  This  condition 
lends  to  deter  liberal  speculative  sales,  as  recent  experi- 


eno*  hMUnght  thote  who  are  seeking  to  ( 
that  attacks  upon  the  market  are  likely  to  nmlt  in  MT«r« 
loss  rather  than  expected  moderate  gains  ;  It  also  tenda  to 
prevent  purchases  for  investment,  nn<lor  a  fear  that  thoas 
who  liave  loaded  up  with  these  properties  for  speenlatira 
purposes  will  possibly  And  it  convenient  to  uniosd 
with  disastrous  results  to  the  public,  shonhl  that 
course  best  serve  their  purpose.  One  wonld  h«Ts 
expected  to  have  seen  some  depression  when  the 
Manhattan  Banking  Company  defalcation  was  an- 
nounced, and  perhaps  there  would  have  been  w«r» 
it  not  for  the  very  conservative  and  commendable  conn* 
pursued  by  Mr.  D.  C.  Hays,  the  President,  in  annoane- 
ing,  as  soon  as  the  results  of  the  examination  were 
known  to  him,  all  the  facts  of  the  case.  A  leas  wise  man- 
agement would  have  concealed  and  covered  up  the  tmth 
and  let  it  leak  out  by  driblets,  in  which  case  rumor  would 
have  produced  any  number  of  spooks  for  parade  on  the 
street.  The  latter  part  of  the  week  the  market  lost 
the  buoyancy  which  was  apparent  earlier,  but  that  cir- 
cumstance has  very  little  significance. 

Chicago  Burlington  db  Quiney,  while  so  many  other  roads 
in  different  parts  of  the  country  are  presenting  unfavor- 
able exhibits  of  earnings,  affords  a  welcome  relief  in  the 
publication  of  a  very  good  return  covering  the  month  of 
April.  The  Burlington  &  Quiney  is  not  exempt  from  the 
influence  of  depression  in  operation  on  other  lines,  but  it  is 
so  much  more  dependent  upon  the  movement  of  com,  which 
this  year  as  a  result  of  last  season's  excellent  crop  is  quite 
large,  that  the  first-mentioned  circumstance  is  a  mere  minor 
influence  just  now.  Thus  for  the  four  weeks  ended  April 
25  the  receipts  of  com  at  Chicago  (by  all  roads)  were 
,422,559  bushels  this  year,  against  only  2,246,055  bushels 
H  year,  an  increase  of  2,176,504  bushels,  or  nearly  100 

•  cent,  and  of  this  increase  the  Burlington  &  Quiney,  since 
the  principal  corn  carrier  of  the  Northwest,  must  have 
the  major  proportion.  Hence  it  is  not  surprising  to  find 
a  gain  of  $233,000  in  the  gross  for  April — to  a  larger  total 
than'ever  before  in  that  month.  The  most  satisfactory  fea- 
ture about  the  return,  however,  is  the  fact  that  this  increased 
business  was  done  at  an  increase  of  less  than  $9,000  in 
expenses,  so  that  almost  the  whole  of  the  gain  in  gross 
has  been  added  to  the  net,  making  the  total  $869,461, 
against  only  $645,203  in  1884,  and  an  average  of  less 
than  $700,000  per  month  in  the  three  years  preceding, 
while  in  1880  the  total  was  only  $549,928,  and  in  1879  only 
$400,748.  The  following  is  a  comparison  for  five  years, 
not  only  for  the  month  of  April,  but  for  the  four  months 
ended  with  April 


Cnic.  Bob.  &  Qdisct. 

1885. 

1884. 

1S83. 

1882. 

1881. 

AprH. 

* 
2,065.070 
1,195,606 

f 
1388,461 
1,I87,S48 

* 

i.rat,i9e 
i,iaa.«i9 

« 

aasLi47 

• 
i.BM.tn 

Operating  expenses 

87S318 

Net  earning* 

Jan.  I  to  Avril  30. 

869,461 

8,898,579 
4,685,900 

645.208         667^118  j      7a7.CM 

7JB7.71S     7,467,418  '  S.nS.ltO 
4.834.118      3,908,813      8.48«Jfl8 

eM.oee 

StlSSJSS 

Operatlag  expcnsea 

aMi.oas 

Net  eomlnga 

S,618,«I9 

s.a8S,aaD  i  8,6aa,ios    8.79«,«»8 

Msajn 

Here  we  see  that  for  the  four  months  the  company  makes 
a  hardly  less  favorable  exhibit  than  for  April.  The  gross 
is  considerably  the  largest  ever  made,  while  the  net  is  now 
aljove  even  the  exceptionally  heavy  aggregate  of  1883. 
The  progress  made  by  the  company  in  recent  years  is 
shown  by  comparing  the  net  of  $3,612,619  this  year  with 
that  of  $2,283,227  in  1831  in  the  table  above,  and  it  may 
be  said  that  in  1879  the  net  was  only  $1,319,448. 

Louisville  (t  Nashville  is  another  road  that  is  doing 
better  than  in  former  years.  Indeed,  the  road  has  shown 
a  steady  and  large  increase  every  month  this  year,  so  that 
now  the  net  for  the  four  months  of  1885  is  almost  half  a. 


666 


THE  CHRONICLE. 


(Vol.  XI* 


million  greater  than  in  the  corresponding  four  months  of 
1884.  The  increase  for  April  was  somewhat  smaller  than 
in  the  months  preceding,  but  still  reaches  nearly  $86,000, 
and  the  total  of  $444,029  compares  with  $358,295  last 
year  and  with  $317,188  in  1881.  The  aggregate  net  for 
the  four  months  are  $1,882,199  this  year,  against  $1,385,- 
216  in  1884,  and  only  $1,130,615  in  1881.  The  New  Or- 
leans E.xposition  has  helped  the  company  quite  a  good  deal 
in  this  period,  but  the  gain  in  net  is  also  in  part  due  to 
increased  economy  and  a  consequent  reduction  in  ex- 
penses. Subjoined  is  a  comparison  extending  over  five 
years. 


I,'^^lI.K  &  NASHVItLE. 

1885. 

1884. 

1883. 

1882. 

1881. 

« 
f60,862 
533,674 

AprU. 

Gross  earnings 

Operating  expenses — 

t 

1,158,660 

7i4,670 

1,125,291 
760.996 

647.450 
598.578 

* 

653,603 

589,89.' 

444,029 

4,694,-272 

2,812,0r3 

358,295 

4,367,777 

2,982..561 

»1 8,872 

4,822,329 
2,695,820 

363,911 

8,917,279 

2,339,180 

817.188 

3,420,906 
2,290,201 

Jan.  1  to  AprU  30. 

OperatinK  expenses  ... 

Net  earninETS 

1,882,199 

1,385,216 

1,526,509 

1.588,099 

1,130,615 

Money,  represented  by  bankers'  balances,  remains  nomi- 
nally at  1@1^  per  cent.  These  low  rates  and  the  proba- 
bility that  they  will  continue,  have,  it  is  reported,  induced 
banks  of  deposit  and  trust  companies  to  increase  their 
holdings  of  Government  bonds,  and  the  demand  from  this 
source  has  been  a  noticeable  feature  during  the  week. 
The  following  statement,  made  up  from  returns  collected 
by  us,  exhibits  the  receipts  and  shipments  of  gold  and 
currency  by  the  New  York  banks  during  the  week. 


Week  ending  June  5, 1885. 


Currency.. 
€)old 


Total  gold  and  leiral  tenders, . 


JtecHved  by 
K.  T.  Banks. 


$2,018,000 


t2,018,000 


Shipped  by 
X.  r.  Bmks. 


t!M5.000 
1345,000 


Xet  Interior 
Movement. 

Galn...tl,67.<i,(,0O 


G«in..»1.673.000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
gained  $300,000  through  the  operations  of  the  Sub-Treas- 
ury. Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  June  5, 1885. 

Banks'  Interior  Movement,  as  above 
Sub-Treasury  operations 

Total  Kold  and  legal  tenders 


12.018.000 
6,800,000 

te.81 8.000 


Out  0/  Banks. 


tS45,000 
6,500,000 


»»,S45,000 


Net  Cttange  in 
Bank  Holdingt. 


Gain.  11,673,000 
Gain.        300.000 

Oaln.  $1,973,000 


The  Bank  of  England  reports  a  gain  of  £230,169  bul 
lion  for  the  week.  This  represents  £11,000  drawn 
from  abroad  and  £219,169  from  the  interior.  The 
Bank  of  France  gained  12,910,000  francs  gold  and 
4,700,000  francs  silver,  and  the  Bank  of  Germany,  since 
the  last  report,  increased  4,240,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last 
year. 


Jime  4,  1886. 

June  5,  1884. 

Bold. 

Silver. 

OoUt. 

Silver. 

Bank  of  England 

27.072,049 

44,164.128 

7,609,730 

43,077,713 
22,829,250 

24,507,463 

41,494,100 

7,910,500 

£ 

Bank  of  France 

Bank  of  Germany 

40,609,454 
23,731,500 

Total  this  week 

78,843,927 
77,983.607 

65,906,963 
65,372,05*' 

73,912,063 
74,461.856 

64,340,954 

Total  preylons  week  .... 

64,210,702 

The  Assay  Office  paid  $53,495  through  the  Sub- 
Treasury  for  domestic  and  $311,300  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 


DuHet. 

Omisisting  of— 

Date. 

OoUl. 

U.S. 
Notes. 

Gold 
Oertl/le'g. 

Silver  Oer- 
Hfleate*. 

May  29 
"    30- 

$306,422  97 

$2,000 
Holi 

$115,000 

« 107.00  J 

$82,00» 

June  1 
'*  2 
"  3 
"      4 

612,S97  53 
435,579  26 
2.-5,108  53 
236,238  83 

3,000 
3,000 
2,000 
1,000 

103.000 

108,000 

63,000 

66.000 

276,000 

108.000 

93000 

51.000 

230,000 

216.000 

91.000 

117,00» 

Total 

»1.846.247  12 

$11,000 

$158  000 

i6i'\00O 

$73  6,00ft 

GOVERNMEN'T  CONTROL  OF  RAILROADS. 

If  the  investigations  being  carried  on  by  the  Senate- 
inter-State  Commerce  Committee  shall  serve  no  other  good 
purpose  (and  roving  Commissions  of  this  kind  never  do 
accomplish  much),  they  will  at  least  have  the  effect  of 
calling  public  attention  to  the  widely  divergent  views  held 
by  different  people  as  to  the  best  way  of  dealing  with  the 
comple.x  problem  of  railroad  supervision  and  the  wisdom 
or  unwisdom  of  Government  interference  in  the  matter. 
It  has  been  quite  common  among  a  certain  class  of  agitators 
to  talk  as  if  the  difficulty  were  a  comparatively  easy  one, 
and  could  be  disposed  of  by  simply  passing  a  law  aid  de- 
claring that  henceforth  all  the  evils  complained  of  shall 
cease  to  exist.  These  persons,  if  they  are  of  a  tolerant 
disposition  and  open  to  conviction,  will  find  in  a  perusal  of 
the  testimony  lately  given,  evidence  showing  at  least  that- 
the  question,  so  far  from  being  a  simple  one,  is  an  un- 
usually complicated  one,  and  that  no  two  men  are  agreed 
as  to  precisely  what  our  legislators  should  or  can  do  in- 
the  premises.  Everybody  knows  what  is  wanted,  but- 
nobody  knows  how  to  bring  it  about;  and  the  disposition 
is  to  look  pleadingly  to  the  Government,  as  usual. 

The  committee  has  had  before  it  an  unusual  number  of 
men  prominently  identiSed  with  the  railroad  world  and 
the  mercantile  community,  and  distinguished  either  for 
the  wide  range  of  their  experience  or  their  superior  intel- 
ligence and  general  understanding  and  study  of  the  ques- 
tions involved.  Among  them  have  been  Pool-Commis- 
sioner Fink,  the  Eailroad  Commissioners  of  the  State  of 
New  York,  President  Herrick  of  the  Produce  Ex- 
change, Henry  V.  Poor,  Edward  Atkinson,  George  R. 
Blanchard,  and  Judge  Russell  of  the  Massachusetts  Com- 
mission and  various  other  Eastern  railroad  men  of  note.. 
There  is  in  the  testimony  of  these  people  much  useful  and 
instructive  matter.  As  said  above,  however,  its  chief 
value  is  in  showing  the  difficulties  that  confront  one  in 
attempting  to  deal  with  a  problem  of  such  vast  magnitude 
and  so  far-reaching  in  its  scope.  Of  course  each  witness 
looked  at  the  problem  from  his  own  individual  standpoint, 
but  that  merely  tends  to  disclose  the  multitude  of  conflict- 
ing claims  and  interests  comprised  within  it. 

It  is  noticeable  that  there  are  more  advocates  of  Govern- 
ment interference  than  heretofore,  and  that  the  applicants 
no  longer  represent  one  single  interest.  A  few  years  ago 
the  clamor  was  not  so  much  about  the  railroads  as  it  was 
against  them.  It  was  shippers  and  merchants  claiming 
protection — against  the  grasping  monopolies.  To  guard 
against  extortion  on  their  part,  maximum  rates  had  to  be 
fixed  by  law.  But  now  Mr.  Fink  declares  that  the  idea 
of  establishing  maximum  rates  has  been  exploded.  "  The 
"  question  of  establishing  minimum  rates,  however,"  he 
says,  "  might  well  be  considered,  with  a  view  of  passing  a 
"law  forbidding  any  road  to  do  business  at  less  than  cost." 
If  it  were  not  that  all  recent  experience  emphatically  sup 
ports  the  conclusion  that  railroads  frequently  do  carry 
traffic  at  a  loss,  the  proposition  that  they  be  restrained  from 
such  a  practice  might  manifestly  be  deemed  absurd.  The 
fact  should  be  borne  in  mind,  therefore,  that  not  through  the 
operation  of  any  legislative  restrictment,  but  solely  through 
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the  operation  of  the  law  of  competitioD,  the  cry  of  high 
rates  of  yore  has  entirely  disappeared,  and,  instead,  wo 
liavo  the  complaint  that  rates  are  unnecessarily  and 
excessively  low.  Shippers  and  merchants  now  declare 
that  equal  and  6.\ed  rates  are  of  more  importance  to  them 
than  low  rates.  Jackson  H.  Schultz  stated  that  "shippor.'i 
"  wanteil  to  Xm  treated  alike,  more  than  they  wanted  low 
"  rates."  Yet  many  of  them  advocate  (iovernmont  inter- 
ference as  strenuously  as  they  did  before,  though  one 
would  think  that  the  fact  that  the  old  trouble  had 
remedied  itself  without  legislative  aid  were  a  guarantee 
that  the  new  troubles  might  also  be  depended  on  to  work 
out  their  own  cure.  And  these  advocates  are  now  rein- 
forced by  a  class  who  but  a  brief  period  ago  were  arrayed 
in  antagonism  to  any  kind  of  intervention. 

Thus  the  curious  spectacle  is  presented  of  friend  and 
■opponent  alike  pleading  for  redress  at  the  hands  of  the  Gov 
-ernment.  Tbe  mercantile  community  ask  that  violent  tluc" 
Nations  in  rates  be  done  away  with,  that  drawbacks  and 
rebates  be  made  impossible,  that  no  more  be  charged  for  a 
png  haul  than  a  short  one,  that  discrimination  be  abolished' 
that  diversion  of  freight  be  no  longer  permitted,  and  that 
various  other  grievances,  real  or  imaginary,  be  attended  to. 
The  railroads,  too,  now  look  to  the  G-overnment  to  help 
them  out  of  their  difficulties.  They  want  it  to  see  that  no 
road  does  business  for  less  than  cost,  that  minimum  rates 
be  fixed  by  law,  that  pools  and  combinations  be  legalized, 
that  the  building  of  parallel  and  competing  lines  be  prohib- 
ited in  the  future,  and  that  solvent  roads  be  in  some  way 
protected  against  the  competition  of  bankrupt  roads. 
Finally,  there  come  the  investors  in  railroad  property — 
stockholders  and  bondholders — who  ask  for  much  the 
same  thing,  but  in  addition  want  a  remedy  against  specu- 
lative directors  and  managers,  some  provision  against  an 
impairment  of  theirinvestment  either  by  parties  without  or 
within,  statutes  enforcing  their  rights  and  privileges, 
protection  of  the  minority  agamst  the  majority,  a  guarantee 
against  unfair  leases  or  leases  or  other  arrangements  made 
by  directors  without  the  consent  of  stockholders,  and  so 
on  ad  infinitum.  In  a  word,  merchants  want  to  be  pro- 
tected against  the  railroads,  the  railroads  want  to  be 
protected  against  themselves,  and  investors  against  both. 
And  they  all  cry  for  the  same  soothing  syrup — legislative 
enactment. 

Now,  as  we  look  at  it,  the  great  mistake  these  people 
make  is  in  assuming  that  this  railroad  question  can  be 
speedily  solved.  They  forget  that  railroads  are  largely 
the  growth  of  recent  times,  that  with  their  growth  have 
■come  new  problems,  new  difSculties,  new  developments — 
an  entirely  new  situation;  that  there  is  little  in  the  pastor 
in  the  history  and  experience  of  other  countries  that  will 
serve  as  a  guide;  that  only  by  experiment  and  repeated 
trials  can  we  determine  what  course  is  best  to  pursue;  in 
brief,  that  only  by  the  rigid  and  slow  process  of  evolution 
can  we  grope  our  way  forward,  and  arrive  at  the  highest 
type  of  railroad  management.  And  this  being  so,  what 
can  the  national  government  (for  it  is  national  control  or 
interference  that  is  sought)  do  that  the  railroads  could  not 
do  better  themselves  ?  Leaving  out  of  consideration  its 
atter  unfitness  for  the  work,  what  remedies  can  it  apply  ? 
A  cast-iron  law,  bringing  all  sections.  East  and  West, 
North  and  South,  seaboard  and  interior,  new  and  old^ 
developed  aud  undeveloped,  upon  a  common  basis,  is  out 
of  the  question,  so  the  commission  would  have  to  be 
given  wide  latitude  and  large  discretion.  To  en- 
force their  authority  in  the  way  proposed,  they 
would  have  to  be  clothed  with  almost  despotic  powers. 

Would   that  be   either  in  the  interest   of   the   country 
or_|  o!  the  railroads  ?      Assuming    that    they    did    not 
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abuse  .... .-,.,  ,...war»,  would  notj  tbo  uliimaM  aolmion  «/ 
the  problem  have  to  b«  arrlviKl  at  in  th«  mud* 
namely,  by  e.xi>erim«nt  and  trial  'I  An<l  io  that 
would  not  the  Uovernnxtnl  b«  at  an  immens*  diaadvia- 
Uge  to  the  railroadH  ?  The  railroads  bare  In  Uwir  employ 
(he  best  Ulent  and  some  of  the  ablest  minds  In  the  i 
try.  They  are  all  the  time  seeking  to  develop  Is 
ability.  Thoy  will  not  stint  the  poceeaaor  of  It,  bot  will 
pay  for  it  liberally— in  fact,  a  man  fitted  for  the  work  can 
command  bis  own  terms.  As  Mr.  Fink  says,  railroading 
has  become  as  much  a  profession  as  law  or  medicine.  Men 
make  it  the  study  of  their  lives.  With  such  a  If  Inri 
corps  of  investigators  at  work,  what  could  a  national 
commission  do,  except  feebly  follow  in  their  footsteps,  or 
else  hamper  them  in  their  efTorU  to  attain  the  best  resulu 
possible  '!  True,  these  investigators  are  not  amenable  to 
any  central  authority,  which  at  present  constitutes  a  moat 
serious  obstacle  ;  but  self  interest  is  more  potent  than  any 
legislative  enactment,  and  may  be  trusted  to  provide  a 
substitute. 

We  are  free  to  confess,  therefore,  our  dislike  for  a 
national  commission,  endowed  with  supreme  control,  even 
if  their  powers  be  in  a  measure  circumscribed.  If  any- 
thing, we  should  prefer  a  commission  with  simple 
advisory  powers,  modeled  after  the  Massachusetts  and 
New  York  Commissions.  But  even  that  is  not  necessary, 
in  our  opinion.  We  think  that  the  State  commissions, 
supported  by  public  sentiment,  accomplish  all  of  good 
that  can  be  expected  from  Government  in  any  shape 
The  absence  of  a  central  authority,  we  have  seen,  is  likely 
to  be  overcome  in  time,  and  it  is  better  anyway  that  such 
authority  should  proceed  from  the  railroads,  for  in  that  case 
it  would  be  representative  of  the  railroads  and  there- 
fore as  efBcient  as  it  could  be  made  under  the  circum- 
stances, than  that  it  should  proceed  from  political  sources 
and  therefore  in  danger  of  being  inefficient.  Upon  this 
point  Mr.  Edward  Atkinson  made  some  forcible  remarks. 
After  stating  that  in  dealing  with  its  own  railroads  and 
those  entering  its  borders,  the  Massachusetts  Commission 
had  cured  all  abuses,  he  goes  on  to  say  that  "this  could 
"  not  be  done  by  a  board  sitting  at  Washington  any  more 
"  than  Ireland  can  be  governed  in  London."  Upon  the  gen- 
eral effects  of  Government  intervention,  Mr.  Henry  V. 
Poor  was  even  more  emphatic.  He  declared  that  the 
Government  would  make  a  dismal  failure  in  interfering 
(except  as  a  police),  and  that  it  could  do  nothing  but  con- 
fuse things  and  make  matters  worse.  "  You  would  want 
"fifty  tribunals  to  manage  our  roads,"  he  said,  "and 
"  then  the  roads  would  do  just  what  the  laws  of  trade 
"  permitted  them  to  do." 

Comparison  is  sometimes  made  between  the  United 
States  and  Great  Britain  in  the  matter  of  the  Government 
control  of  railroads,  but  there  is  this  fundamental  differ- 
ence between  the  two  countries  which  is  not  always  borne 
in  mind.  Great  Britain  comprises  a  comparatively  small 
area,  while  the  United  States  covers  a  vast  expanse  of  terri- 
tory, extending  from  ocean  to  ocean  and  from  the  Lakes 
to  the  Gulf.  Her  total  railroad  mileage,  too,  is  only  aboat 
one-seventh  that  of  the  United  Stotes.  Moreover,  there 
are  no  such  diverse  interests  to  provide  for,  no  such  rival- 
ry there  between  different  ports  and  different  sections  as 
here,  and  the  country  is,  besides,  wholly  developed,  while 
here  it  is  only  partially  developed. 

-TJndoubtedly,  furtherjegislation  will  be  necessary,  but 
it  must  come  gradually,  and  only  time  can  determine  what 
it  shall  be.  New  aspecU  of  the  case  are  consUntly  bei«g 
presented,  demanding  new  and  different  treatment.  This, 
however,  does  not  mean  that  thsre  is  need  for  constant 
meddling  with  the  railroal^jrt'means  simply  thai  %»%9 
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get  a  broader  grasp  of  the  situation,  under  the  teaching  of 
experience  and  the  light  of  new  developments,  certain 
modifications  of  existing  law  may  suggest  themselves. 
Perhaps  the  modifications  will  consist  in  the  repeal  of 
some  statutes,  rather  than  in  the  enactment  of  others. 
Mr.  Atkinson  declares  that  more  progress  has  been  made 
in  the  improvement  of  the  railroad  service  by  the  repeal 
of  obnoxious  statutes,  than  by  the  making  of  new  ones- 
Even  the  principle  of  the  short  haul  law  of  Massachusetts 
which  has  latterly  found  so  much  favor,  he  thinks  would 
doubtless  have  been  ultimately  acted  on  by  the  railroads 
even  without  any  legislative  declaration  to  that  effect.  As 
regards  this  law,  we  see  no  objection  to  it  if  it  be  modified 
in  the  manner  done  by  the  Connecticut  legislature.  We 
have  not  the  space  to  go  into  details,  but  the  Massachusetts 
law  provides  that  no  more  shall  be  charged  for  a  short 
haul  than  for  a  long  haul,  provided,  however,  that  the 
freight  be  shipped  from  the  same  original  point  of 
departure,  be  of  a  like  class  and  quantity,  and  be  sent  in 
the  same  direction.  The  Connecticut  law  differs  from 
this  only  in  containing  the  further  modifying  phrase  that 
the  goods  be  shipped  "under  similar  circumstances.' 
This  is  as  it  should  be,  for  it  is  conceivable  that  the  cir- 
cumstances may  be  so  unlike  as  to  make  it  a  great 
injustice  to  a  railroad  to  compel  it  to  charge  no  more  for 
the  short  haul  than  for  the  long  one. 

This  rate  question  is  like  everything  else  connected 
with  railroad  management — very  difficult  to  deal  with. 
One  would  think  for  instance  that  all  discrimination  should 
be  prohibited,  but  on  second  thought  one  is  inclined  to 
agree  with  Mr.  Blanchard,  when  he  says  that  it  is  only 
unjust  discrimination  that  is  wrong.  He  states  that  while 
connected  with  the  Erie  he  allowed  persons  engaged  in 
the  building  of  factories  and  other  industrial  structures 
to  ship  the  materials  for  those  structures  at  a  reduced  rate_ 
That  he  thinks  was  a  wise  discrimination,  and  we  do  not 
think  any  one  is  prepared  to  deny  that  it  was.  But  how 
would  a  Government  board  meet  such  a  case  ? 

A  national  commission  therefore  is  to  be  deprecated  for 
various  reasons,  but  chiefly  because  it  could  not  effect  the 
purpose  sought.  The  difficulties  that  exist  and  which  are 
patent  to  all,  are  inherent  in  the  situation,  and  would  exist 
whether  there  was  a  national  board  or  not.  State  Com- 
missions are  of  use,  if  of  the  right  kind,  because  they 
have  only  a  limited  territory  to  cover  and  can  sit  as  a 
tribunal  to  listen  to  grievances  which  might  otherwise 
not  come  to  hght.  They  should  however,  as  state  i,  have 
merely  advisory  powers,  and  not  judicial  functions  as 
suggested  by  a  number  of  witnesses  before  the  inter-State 
Committee.  They  should  exercise  a  sort  of  moral  suasion 
over  the  roads,  which  it  has  been  proven  both  in  New 
York  and  Massachusetts  is  amply  sufficient  to  insure 
correction. 


FINANCIAL  REVIEW  OF  MAY. 
The  month  of  ^May,  as  an  anniversary,  recalled  to  every 
mind  the  financial  panic  of  May,  ]  884;  and  bad  as  the 
stagnation  in  business  yet  remains,  the  conclusion  is  fairly 
drawn  that  never  has  there  been  a  serious  financial  crisis 
that  was  borne  by  the  country  at  large  with  greater 
strength  and  elasticity.]  .The"  panic  of  1884  was  the  cul. 
mination  of  a  long  period  of  gigantic  speculation  in  rail- 
roads, mines  and  produce,  and  that  the  results  have  been 
no  more  disastrous  was  certainly  owing  to  the  generally 
Bound  condition  of  commercial  and  industrial  affairs  in 
the  country. 

The  month  of^May  was  only  remarkable  for  its  dulness 
in  financial  matters.^  The  banks  increased  their  surplus 
reserve  from  $55,140,650    May  2   to  $60,768,925  May 


30,  and  the  rate  for  money  on  call  ranged  at  ^  per  cent 
to  1^  per  cent  throughout  most  of  the  month,  the  only 
exception  being  a  rather  fictitious  advance  to  3@4  per 
cent  about  the  20th. 

The  Bank  of  England  reduced  its  discount  rate  three 
separate  times,  to  3,  2^,  and  finally  to  2  per  cent. 

At  the  Stock  Exchange  the  tone  was  usually  weak,  and 
the  volume  of  business  near  a  minimum.  On  the  first  of 
May  Chesapeake  &  Ohio  defaulted  on  the  "  B"  bonds, 
and  offered  to  pay  half  the  interest  in  cash.  Lake  Erie  & 
Western  went  to  a  receiver.  The  lease  of  Oregon  Navi- 
gation to  Northern  I'acific  and  Union  Pacific  was  agreed 
to,  but  not  executed.  The  Pacific  Mail  subsidy  from  the 
Pacific  railroads  was  reduced  from  $95,000  to  $85,000 
per  month,  and  the  Pacific  Mail  Company  made  a  good 
report,  showing  8  per  cent  earned  on  its  stock.  The  set- 
tlement of  the  railroad  pools  west  of  Chicago  gave  an 
element  of  strength  to  the  market,  although  the  Eastern 
trunk  line  war  was  kept  up  and  served  to  weaken  the 
Vanderbilts,  Pennsylvania,  and  many  other  stocks.  Foreign 
exchange  remained  tolerably  firm  on  a  moderate  supply  of 
produce  bills,  but  the  reduction  in  Bank  of  England  rate 
to  2  per  cent  lessened  the  prospect  of  any  specie  export. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  -mer- 
chandise, on  or  about  the  1st  day  of  June  1883,  1884 
and  1885. 

STATISTICAL  SCHMART  ON  OR  ABOUT  JUNG,  1,  18S3.  1884  AND  1885. 


Sew  Tork  Oily  Bankt— 

Loans  aud  discouutg 

Specie 

Circulatiou 

Net  deposits 

Legal  tenders 

Legal  reserve $ 

Keserve  held $ 

Surplus  reserve ^ 

Sfonei/t  Exchange^  Silver — 

Call  loans 

Prime  junier,  sixty  days 

Silver  m  London,  per  oz 

Prinio  sterliUK  bills,  60  days.. 
United  i^Uttes  Bonds — 

3s,  registered,  option  U.  S 

6s,cuironcy,  1898 

4'b8,  1891,  coupon 

4b  of  1907,  coupon 

Railroad  Slocks— 

New  York  Central  &  Hud.  Hlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  A  Mich.  Southern 

Michigan  Centi-al 

Chioa^'o  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Slilw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Uerchandis:e — 

Cotton,  Middl'g  Uplands. ¥  lb. 

Wool,  American  XX ^  lb. 

Iron,  Amer.  pig,  No.  1 . .  ^  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  win.^  bush 

Com,  West. mix. No.  '2.^  bush. 

Pork,  mess *  bbl. 


1883. 


317.57S,800 
62,251,501 
lfi,021,300 

310.929,i00 
24,352,500 
77,732,350 
8o.804,0l)0 


y,o7i,e50 

2®3 
41s®5 
oOied. 

4!!6 

103% 
128x 
II214 
II914 

122 

35 14 
10868 

93% 
1221s 
143 
130>8 
101 '8 
12378 

79''8 

10^4 

35®42 

22  00S23  00 

38  00 
1  2491   25 

20  00 


1884. 


309,648,800 
45,985,600 
14.372,800 

2S»,3til,300 
24,129,100 
72.090.325 
70,114,700 


df.l,y75,625 

2^14 
51436 
501Sif,d. 
4  84>3 

100% 
128 
111=8 
120% 

.     105 

1514 

841a 

70 
112 
118% 

9913 

72 
101 

54 

ll^ie 
33-340 
20  00®21  50 
32  00 
103 
63 
17  50 


1885. 


293.146,200 

114,501,500 
10,361,100 

361,483,900 
36,638,400 
90,370,975 

151.139,900 


6t',768,9'.i3 

1®2 

31^34 

49iifd. 

4  871a 

10319 
1321a 
112 
]22>4 

82I4 
91a 

511a 

48 
114 
125 

92''8 

101 
33''8 

1015is 

32®34 
18  00®18  50 

27  00 
98>s®99 
5135114 

1150 


CLOSING  PRICES  OP  GOVERNMENT  SKCORrriES  IN  MAT,  1885. 


Jf«!/. 


1.. 

2. 

8. 

4. 

6. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
18. 
14. 
15. 
16. 
17 
18. 


4ias, 
1891, 
coup. 


112% 


11278 


112% 
11278 


112% 


4«. 
1907, 
coup. 


121^8 

..8... 
121 78 
122i« 


12218 
122 


..S, 

12178 


1217e 
121% 

12108 

121% 
..S... 


3», 
opVn 
jf.  S. 

reg. 


10268 


10278 

I027e 

10276 

102% 


103 


103 

10316 

1031s 

103 18 

IO314 

IO314 


IO314 


6«, 
Our., 
1899, 
reg. 


13614 


19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


Open. 
High. 
Low.. 
Cloa. . 


4ia» 

1891, 

coup. 


112% 


II318 
II314 
1131s 


112% 
II314 
112% 
1131s 


4», 
1907, 
eoxtp. 


12178 

122 

121  '8 

1217e 

S.. 


122 

122ig 

I2214 


12214 

noli 

.8... 


12178 

I2214 

12108 

I2214 


3s. 
opl'n 
ff.  S. 
reg. 


IO314 
103 14 
I03ie 
10318 


103 

103 

I0314 

IO314 

1031s 

day.. 


10258 
103 14 
102<S8 
1031s 


Our., 
1899, 
reg. 


136% 


1361)8 
1371* 


I36I4 
1371a 
136>« 
137>a 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  oi 
April  and  May,  1885.  ..j 
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EAKOI  or  nOOKB  IM  AFRIL  AMD  MAT. 


Altin- 
At.l 

no- 1 

Bun 

rnii 

r,   ■ 


R*it.ROAns. 


i..i.r. 


Jfar.31. 


Chi.' 
C'lii. 


Do 

r>i. 


'I ., .. 

'  .V  Minn. 
N.  .Ternoy. 

.IHo 

uliio 

1 8t  prnf . 
2cl  pref. 


iioy. 
'aul. 
prof. 


37 
30 

"32\ 
2tl>« 
•3>« 
•0>« 
*a>a 
13.'5 

lOT's 

(130 
113 
0>4 

•l.'i 

*24>« 
83>4 


Ohio.  *  Nortliwewt. 
_       Do  prof. 

OhIc.ARopklslanil.. 
Clilo.  8t.  L.  i  IMttsli. 
I>o  pref. 

Ohio.  St. P.  MInn.AO. 
Do  pref. 

Cin.  Sun.  A  ricvo 

Clev.  Col.uin.  A  fnil 

Clov.  A  Pltt.sl).,)riiar 

Col.  A  rin.riv.,  prof 

Del.  I  -I-rn.     lOfiiSs 

Dei:  imie        T'a 

Dul'i;  <\C..     ..      . 

East  Xciiu.  Va.  J:  Un.         3<>g 

0(i  pref.      •« 

Evannville  AT.  11...      48 
GreenB.Wln.ASt.  P.      *3 

Harlpni 

Houst.  A  Tox.  Cent..     *12 

minds  cviitnil 12458 

Do  L'scd  I.ino  4,  p.o     "SS 

Blrtlana  Bl.  A  W *ll>a 

Jollct  A  Cliic.iKO 

I*ke  Erio  A  West 

Ij»keSbore eoig 

Ijon«  Island 7SH 

IiOUlsvUlBANashv..      3138 
Lonlsr.  N.  A.  A  Clilo.      '25 
Manhattan,  consol. . .     {77  ^ 

Ifantaattau  iicach  Co 

Memphis  A  C'lia'ston.       37 

Michigan  Central 57 

Mil.  L.  Sh.A  W.,i>ref 

MtnneaDoUs  A  St.  L..     'Ilia 

Do  prel.       25  >9 

Mo.  Kane.  A  Texas  . .       17''8 

Missouri  FaoUio S90^ 

Mobile  A  Ohio -8 

Morris  A  Essex •118 

Nashv.  Chatt.  ASt.  L.     

».  Y.  Cent.  A  Hud.  R.      88% 
N.Y.Chlo.  A  StI>otiis.         2 

Do  pref.         414 

New  York  Elevated 

H.T.  Laeb.  A  West 

K.  Y.  Ijiko  Erie  A  W".      12  >* 

Do  pref.       24 

S.  Y.  A  New  Enirl'd.       lOSa 

N.  Y.  N.  H.  A  Hartf 'rd    

N.  Y.  Ontario*  W...       *8<a 
N.  Y.  Susq.  A  West 

Do  pref...        5H 

Vorfolk  A  Wi!8t.,prcf    

Morthern  Paclflc 1 7  % 


Low. 

139 

i60>« 

88\ 

«2 

35^ 

29 

ini 

31>g 
30 1« 

3 

7 

131 
llOhi 

}  103  Si 
04 

12ii'4 

112 

8 

ISM 

I8V1 

73!\i 


-ApHI. , 

MJoA.  ilpr.30. 
13'i>«    

ra     

00 
fla 

37% 

30 

10i« 
3814 
33 

01« 

OHl 

«■« 
138 


'35  n» 

'29  Vi 
10  >4 

31 
•4I4 

7\ 
•4% 
137  Hi 


12l>i  I2I>4 
,^73'a  57o'8 
103    '5 104 

133>«     

118>« 
8>a 

18 

23I4 

8t! 


•7 
'16 
20% 
74 


3»<>B 

141a 

16  " 

12>8 

14 

13\ 

26 


•48 
23 

V  *2\ 


23 

140 

20 

4103>4 

5% 

00 

3 

5>4 
45 
3 
193 
14% 

12i'9 

85  >9 
10>8 

5814 

71 

30  >a 

23 

77>fl 

14>s 

37 

51 

33 

11 

25 

17S8 

90  ^ 
8 
119>a 
38 
881s 
2 
1 
135 
88 
lliU 
21 
I6I9 
186 

e\ 

o 

519 

19 
I6I3 
3814 
Is 
1108 
91a 
16 
10% 

8»8 

13% 
1 25  Lg 
121 
140 

"is" 

2138 

2% 


33<>g      25 
140>e    140 
20        

n08i«  51061a 
71a        5% 


Low. 

133 
66% 
80  •• 

"30" 
23 

»»• 
3lia 
29  >« 

4>a 

137 
120 

U6% 
102% 

90  ag 
125VI 
111>1 

"ii" 

69 
20 
24I3 
I4014 


-May. . 

Hluh.  ttayiO. 
ISnit    

7r»    

00  ■( 


•80 
39 


M 

36 

30% 

•4 

•7Hi 

•lia 


40 

30 
10% 
37% 
31% 

4'» 

8>4 

fiU 
138  >a 

iM%  Ham 

71  07% 

10:1       104% 

95%      it.'lM 

ISOia    127>s 

115        114 

'0 

•13 
11)  i« 


l.'» 
21 
71 
20 
33=4 
141 


■30 


22 


8SI2 
11 


ie>a 
191a 
30 

79 14 
SO 
84 
914 
411a 


118 


Do  pref. 

Ohio  Central 

Ohio  A  Mississippi . . . 

Oluo  Sout  liurn 

Oregon  Short  Line  .. 
Oregon  A  Trans-Con. 
Peo.  Uceat.  AE'ville. 

Fhlla.  A  Reading 

Plttsb.Ft.W.AC.giiar. 

Do  special. 

Benssflacr  A  &ar 

Bloh. A  AJ.  st'k,  tr.  ct. 
Elchnionil  &  Danville 
KchmondA  West  Pt. 
Kochester  A  Pittsb.. 
Borne  Water.  AOgd.. 
8t.L.  Alton  AT.  H.. 
8t.  L.  A  S.  Francisco. 

Do  pref. 

Do  1st  pref. 
St.  P.  A  Dnluth,  prof. 
St.  Paul  Minn.  A  Man 

Texas  A  Paciilc 

TJnlonPacinc 42% 

United  Co.'s  of  N.  J 

Wab.  St.  L.  APacillc.        138 
_       Do              pref.     ni 
Warren 

TELliOKAI'H. 

American  Dlst.  Tel 

Amer.  Tel.  ACalile..     'SS 
Bankers'  A  Merch'ts       *2 

Mutual  Union 

Western  Union 556»8 

EXPBESS. 

Adams 

American 

United  States 

Wells.  Fargo  A  Co 

Coal  asi>  Misi.no. 
Colorado  Coal  A  I  ron 
Home.stako  Mining.. 

MaTjiaiiil  Coal 

New  Cciiiral  Coal... 

Ontario 

Quicksilver  Mln 

Standard  Mm 

VARions. 

Canton  Co 441a 

OonBoIldated  GasCo.      83         82ia 
Del.  A  Hud.  Canal...       7914      77% 

N.  Y.  A  Texas  Land 135 

Oregon  Inipntv.  Co 26ia 

Oreg'n  R'y  A  Na v.  Co.      68         6 1  % 

PaclfloMail 51%      48% 

Pullman  Palace  Oar.    113       113ia 


62 

3'8 

6 
48 

I'a 
200 
17 
127 
854 
1214 

is'ii 

60% 
73 
32  >a 
2Kl4 
90  >4 

151a 

40 

59 

331a 

1214 

271a 

19 

0.i<58 

3 

124% 

10 

91 
2i« 
Sia 
110      • 

891a 

13 

23  la 

2iH 
189 
yia 
213 

6 
21% 

lS3<i 

40  =8 
■>» 

11% 

11 

21 

15 

131a 

I6I4 
129 
129 13 
143 


314 
51 


•15 


•10 
...„. 

5718 
7238 
3118 

"9014 

•36" 
52 

•10% 

"lS'8 

95 

i24% 
♦36 

8979 
*1% 
•4 
135 
89>a 
12 

"213^ 
189 

•7 

•2 

'5% 
'18 

1738 

40 

la 
•Ilia 

'2614 
14% 
91* 
16 


143 


igia      49 
231a      211a 
318        3ie 


20  

19%  

33 14  30 

81  

80  

901a 
11 


87% 
IOI4 


49%      491a 


4 

im 

118 


99«8 

41a 
57 

3^ 

5 
46 

31a 
198 
15 
121% 
85 

8»« 
140 

4% 
50% 
71% 
28% 
23 
90 
III3 
3t 
461a 
291a 
11 
211a 
1708 
91 

718 
122% 
35 
821a 

lie 

41a 
140 
88 

9H 
19 

1838 

186>4 
6% 
I'a 
61a 
17 
10 
371a 
I4 
104 
8 
18% 
1313 
8'8 
13 
12D=8 
122 
143 
I 

46>a 

1838 

2% 
17 
15 
171a 
30 
79 
82 
83 

908 
4739 
196 

21a 

6% 
118 


'.iM 
••^■« 
*16 
•314 


*1S 
l2Tia 
89 
8'8 


10H%    IOII4 

7  51a 

59        

308 

.-,% 

47 
114 
109 

20 
128 

89 

101.1 
140 
7 

59 

77% 

3.i 

25 

97 

18  •« 

371a 

521a 

33 

III3 

2d 

19 14 

96 
7»a 
124%  -12s 

39>4     '3618 

89'8      82% 
2i8        2 
4%       *1 
145      •111 


51, 

Si's 
76 
3214 
21 

»6l9 

15% 

3t 

ISia 


11 

21% 

ITOg 

9jia 


90 
12 
23 
211a 
190 
8 

18^8 

171a 

40 
»8 

13 
91a 

20 

14% 

10 

17 
131 
122 
143% 
21* 

49 

22 
319 

17 

161a 

20  le 

3II4 

81% 

82 

8Uig 

11% 

5538 
196 
314 
7 
113 


■8it 
9% 


•/'4 

2 

*ri 

17 

I6I4 

37 '8 

H 

'HI3 


14 

9 

13 

134 


1838 
*2% 


16 

•19 
•33 

•83 


53 

i'sia 
551a 


'133  1331a 

•91  om 

531a  5214 

10979  109 

•IOI4  lOifl 

10% 

71a 

5% 

18 

44  44 


57 


31 

5919 


17  20 

564      56  60 

•2  2  2 


854 

n 

53 

■■■34 
•64 
119 


58 


59 


574      60%      59=8 


138  137  135  137      *13l 

94%  91          95  974     'il5 

55  524      514  534      .i2 

111  11038  109%  1104    110 


11 

10% 
74 
5% 

20 
44 


•104 


94      11 
114      114 


44 
20 
3% 
14 


44 
25 
44 
14 


'34 


46        

924  92 

864  82 

135  135 

294  27 


41  44        

93  9»4      984 

76  82%      77  4 


UNITUD  STATES  TREASURY  STATB:fR!7T. 

The  following'  statement,  from  the  office  of  the  Treaaniw, 
was  issued  this  week.  It  b  baaed  npon  the  actual  letoriH 
from  Assistant  Treasurers,  depodtariea  and  superintcadanti  oC 
mints  and  assay  offices: 


21        29      

77  76%       734      764      7S 

56^      564       S3  564      554 

117        5111      5120      41184 


Gold.— Coin  in  treasury  . 
Bullion  In  treasury 

CortlAcatoB  iMnfld 

Lesson  hand 


Net  gold  hold 

Silver.—Standard  dcllara  Intreas'y 
Bullion  In  treasury 

Cortlflcates  b^snod  

Lesson  band 


Net  silver  held 

United  States  notes  In  treasnrr . 

Cortlflcates  Issued 

Lesson  hand 


vrnjaaajm 


i43.n4.aw 

U.S71,8Sa 


1<IS,84439C 

4,oe<i,t<4 


^UmO.    \Uat*HUm. 


s44,seB,a4S 


I40.8aO.T7a 
a9.B75,IW0 


.'I8s,;4a,«w 


27.S40,000 
SlC.fOO 


Net  U.  9.  notes  held 

National  Bank  notes  held 

Deiwslu  in  Nat.  Bank  depoaitar'v. 

Totals 

PobHc  debt  and  Interest— 

iDtorost  due  and  aopald 

Matured  debt 

Interest  (>n  matured  debt 

Debt  bearing  no  Interest 

Int.  on  Pac.  RR.  b'ds  duo,  nnn'd. 

Fractional  currency  redeemed. 
One  and  two  yr.  notes  redeem'd 
Interest  checks  and  coupons  pd. 

Totals 

Rei'veag'jt  U.S.  notes, Acts 'TSJc'SS 

Fund  bold  for  redeeming  notes  of 
Nat.  Bks.  •' failed,"  "In  liquida- 
tion," and  "  reducing  cirjulat'n". 

F'nd  held  f  jr  red.  Nat.  gold  bk.notes; 

Five  p.  c.  f  d  for  red.  Nat.Bk.  notes' 

Nat.  Bk.  notes  In  process  of  red.  I 
Post  Offlco  department  account... 

Disbursing  Officers'  balances ' 

Undlstrib'd  assets  of  failed  Nat.bks 
Currency  and  minor  coin  red.  acct. 
Fractional  sliver  coin  redemp.  acct. 
Int.acct.,LouUv.&  Portld.Canal  Co 
Treas'r's  tr'nsfer  chks.Adft.'*.out..'K 
Treasurer  U.  i.,  agent  for  paying 

Interest  on  Dist.  Columbia  bonds, 

Interest  on  Dlst.  Col.  bonds  paid. 


Totals 

Balance 

Assets  not  ayalUble:  Minor  coin. 

fractional  silver  coin 


m.4iT,ias 


*,4a8,486 
18Ma,44S 


.'*-nflutim 


UMBIiOlO 


106,083,188 


MaaSkOoo 


SS0JiaJ.t9S  ZlHSBT. 


4.353.ISeB' 
S38.-<m' 


SM1.T7I 


5«,547l 


477,31S,lze|w«.flM,Se7 
100,000.000 


3a,S!ll,T33 

135.804 

11,174,536 


7.sia,«og 


Aggregate. 


2,8:0.676 

27,051,781 

398,245 

24.400 

89,182 

090 

9,172.018 

74.000 


48,l4a,«8t 


.>484,«»I,3S8 


.890,1 18| 

3I,«9i,365 


I 

!  S9,|I«0.4SI 


.  817.«4,W)l>l4»4J4l,aa6 


80.774,067 


4»I,MI,806 


nMiiM» 


«M884«0 

«.4a8,4ai 

ia,»ia,4a 


WMMS 


THE  DEBT  STATEMENT  FOR  MAY,  1885. 

The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  booka  and  Tcea-surer's  returns  at  the  cloae 
of  business  on  the  last  day  of  May,  1S8.?,  according  to  the 
new  form  adopted  April  1,  18SiJ. 

1NTERB3T-BBARINO  DKBT. 


Charaeltr  of 
Imnu. 

InUVi 
P'/Ns 

AnMunt  OiOttanMitt. 

IM.  Dim 

Ac<TlM« 

Rt^UUnd. 

Cbupea. 

TMaf. 

/MarMt. 

8| Option.  Q.— F. 

4i^ 1H0I.  Q.-M. 

4s 1907.  Q.-J. 

4ar«rdg.eertrs.  Q.-J. 
Ss,  pension     ..  J.AJ. 
PdOIBo  BUS...  J.4J. 

* 
I0J.1BOJ00 
198.907,490 
OOl.t  14,100 

t 

• 

IM.I90,B00< 

8BO.0UO.00a 

•JS7,7I  9,780 

8 10.  WO 

I4.ooo,aoa 

••4.688.818 

• 
MOM* 

i,to8^>a 

B7,7W 
1IVI40 

• 
48Bt«n 

81.093.880 
136.979.8B0 

•jsujm 

«.ns,tsi 

1.806 

fa,M» 

•61,883,519 

i.inaja> 

Aggrerata. 



1,090.1605(18  187,868,800 

1,860,774,  lOa 

l.4TI.7i^:ia088kSI* 

,WO,n00 


•<.3«J.'iO>.natare  Jan.  In,^5*?i*"9•''S2>.*2i'«i'^f*■•'?■ 
8t.m()flO  Keb.  1. 1899;  89.718.00(1  Jap.  I,  Ii»7:88ft«>iun«  Jao.l. 
Jan.  1, 1809. 


>{)Tau3 
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DEBT  ON  WH(CH  INTBBBST  HAS  CHASED  SINCE  MATURITY. 
ATKregate  of  dobt  on  which  interest  has  ceased  since  maturity  is  ^,353.855 
Interest  due  and  unpaid  thereon,  ^232.400. 

DEBT  BEAKING  NO  INTEREST. 


Old  demand  notes 

l^iegHl-tender  notes 

Certificates  pf  depos't 

Less  amount  held  In  Treasurer's  cash 

Gold  certificates 

Less  amount  held  In  Treasurer's  cash 

surer  certitlcutes 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. . 

Assre^ate  of  debt  bearing  no  interest 


Amount. 


S57,9S5 
S40,681,016 
27.240.000 

313.000-      23,925,000 
142,024.380 

14.371.350-    128,553,010 
140,680,770 
35,575.590-    103,085,186 
15.341.833 
8.375,934—        6.965.899 

*614,20S,0'je 


KECAPITULATION. 


Principal. 

Jnterat.  |        Total. 

Intel  est-tcarinR  debt— 

t                    t 

t                   i 

4«5 

250,000,000 

4s 

737,719,730 

38 

104,190,500 

BefundinK  certiacates.  4s.. 

240,700 

Navy'Pension  fund.  3s..  .. 

14,000.000 

PactflcRU.  bond  ,6  p.  ct.. 

61,623,512-1,200.774.462 

11.480,097  1,272,254.559 

Debt  on  which  Int.  has  ceased 

4,358,855 

232,400,        4,586,315 

Debt  bearing  no  interest- 

Legal  tender  notes.  &c 

848,739,001 

Cert  flcates  of  deposit 

26,925,000 

Gold  certiflcatea 

iaS,553,010 

Silver  cerliflcates 

103,085,183 

Fractional  currency.  

6,965,399-    614,208.096 
1.879,3116,413 

614,268.096 

Total  debt 

11.712,587 

1,881.109,000 

.r286,«34.967j 

.  100,000,000 '-366,824,967 


Less  cash  Items  available  for  reduction  of  the  debt. 
Less  reserve  het  t  for  redemption  of  U.  S.  notes.... 

Total  debt.  less  available  cash  Items 1 1,524.484,033 

NetOishlntho  Treasury  i      30,093.022 

Debt,  less  cash  In  the  Treasury,  June  1,  l.S« 1,494,391.011 

Debt,  less  cash  in  the  Tro.4aury,  Miy  1,  1HS5 1 1,497,74 1,845 

becrease  of  debt  during  the  mont~i I       3,850,884 

In  order  to  explain  the  difference  between  the  old  and  new- 
forms  of  statement,  the  following  reconciliation  of  the  two 
is  given,  but  will  only  be  continued  for  a  short  time. 

RECONCILIATION  BETWEEN  OLD  AND  NEW  STATEMENTS. 


Total  debt,  old  form. 
Increased  by — 

Paciac  IIR.  bonds.. 

Acc'd  Int.  thereon. 

Int.  due  and  unpaid 

Decreased  by- 
Gold  cert,  in  cash . . 
Silver  cert,  in  caah. 
Cert  of  dep.  in  cash 

Total  debt,  new  form 

Cash  In  Tr'y,  old  f'm 

Reduced  by  certs., 

as  above 


1,875,119,930 

64.623,512 
1,615,588 

11,010-   66,251,010 

1,941,370,940 

14,371,350 
35,575,500 

315,000-   50,261,940 

1,891,109,000 


47».S70,40g 


50.261,040 


Assets  not  avatl'ble'  32,590,431—  88,852,421 


Cash  'n  Tr'y,  new  f'm 


396,717,938 


Made  up  of-Cash; 

available  for  debt  366,624,967 
Balance 30,093,022 

Debt,  leas  cash,  old..  1.305.549.621 

Debt,  less  cash,  new.  1,491,391,011 


Way  1. 


S  i         ? 

1 ,883.907,672  -  8,787,642 


64.623,512 
l.liO  2,470 

13,2t)0-   e5,92».2(! 

l,949,i?36,814! 


28,625,290 
32,141,140 

50,000—   60,81(1,4.30 

1.8'^0.020,3»J  +2,OSS,010 


483,932,See  —4,362,157 


60,816,430 
31,837,597-   98,854.027 


391,278,539  f^439,449 


,367,321,118 

23,957,421 


l,399,«75,0Cli  — t.425,4S5 
1,497,741,H45  +3,a'>0,SM 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BZOHANeE  AT  LONDON-  May  22. 


Oti- 

Time. 

Aniarerdam. 

3  mo8. 

Amsterdam. 

Sisht. 

Hamburg..  . 

3  mo8. 

Berlin 

•• 

Frankfort... 

•( 

Vienna 

«* 

Trieste 

ti 

Antweip. .. 

*i 

St.  Petei-ab'K 

tt 

Paris 

Short. 

Paris 

3  lUOB. 

Genoa 

Madrid 

•< 

Cadiz 

1* 

lisbou 

'« 

Alexanilria . 

(• 

Constant'plf 

<* 

Bombny 

dem'nd 

Calcutta  .... 

•* 

New  York... 

60  days 

Hontr  Kong. 

HllanirliJii. 

SaU. 


12-3»4 
12114 
20(iO 
20  60 
20-60 


tM2-35j 
01-.i  2l< 
-a20-ti4 
»-20  6l 
a20-(U 
12-.i7»s®12-62is 
I-.i-57'««12-62's 
25-47iaa2.1-.52i3 

23isa23Sg 
25-22"«»25-27>a 
-2?«-38%©23-435, 
25-67 '4®2.')-7i;Ja 

4.')''pa46 
51\®517a 


Is.  ei5jf(i. 

Is.   6ioit,d. 


SXOBANGK  ON  LONDON. 


Latal 
Date. 


May  22 
.May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
May  22 
."Mav  22 
May  22 
May  22 
May  22 
May  22 
Mav  22 


3  too?. 

tel.  tsfri 

eodayf 

4  moB. 


Time. 

Sate. 

Short. 

12-8 

Short. 

20-4-3 
20-42 
20-43 
12-16 

•' 

2.5-3J 

Checks 

2.'5-24is 

Short. 
3  mos. 

4G-8li 

110-87 
Is.  6\(.\. 
la.  6S'J3..d. 

4-8tis» 
3b.  G»8d. 
4r.  lO^il. 


[From  our  own  correspondent.! 

London,  Saturday,  May  23,  1885. 

The  reports  circulated  during  the  past  day  or  two  show  very 
clearly  that  all  danger  of  further  complications,  politically, 
has  not  yet  been  removed.  Evidently  the  Continental  nations, 
except  Italy,  are  not  too  well  disposed  towards  us  at  the 
present  moment.  The  detention  of  the  Guards  at  Alexandria 
may  be  on  account  of  doubts  as  to  the  position  of  affairs  in 
Egypt,  but  it  is  generally  attributed  to  the  prospect  of  more 
acute  complications  on  the  Afghan  frontier.  Of  course  all 
these  conjectures  may  prove  to  be  utterly  groundless,  but  if 
an  adverse  construction  be  put  upon  these  movements,  the 
continued  reticence  on  the  part  of  the  Government  must  be 
held  responsible.  The  re-appearance  of  the  Bosjihore-Egyvtien 
in  its  old  form,  before  time  has  been  given  to  allow  the  new- 
Press  laws  in  Egypt  to  be  discussed  and  formulated,  cannot  be 
described  otherwise  than  as  an  unfriendly  act  on  the  part  of 
France;  and  at  the  same  time  the  opposition  by  Russia,  Ger- 
many, Austria  and  France  to  the  imposition  of  the  .5  per  cent 
tax  on  the  coupons  of  the  Egyptian  debt  until  the  proposals  for 
the  new  £9,000,000  loan  have  received  the  acceptance  of  all  the 
PowerSj'shows  the  widespread  desire  prevalent  just  now  to 
harass  England  as  much  as  possible.  Only  a  few  days  ago  the 
prospect  was  considered  peaceful ;  now  we  are  again  in  the 
midst  of  uncertainty.  Commercial  affairs  do  not  have  a 
chance  of  reviving.  With  each  gleam  of  hope  we  hear  ot 
inquiries  in  the  leading  centres  which  might  result  in  some 
good  business  orders  bsing  placed,  but  anticipations  of  an 
improved  status  are  almost  immediately  destroyed  by  some 
fresh  threatened  political  trouble.  Willi  such  a  state  of  affairs 
confidence  cannot  ba  restored,  and  without  it  there  cannot  be 
any  real  revival  of  trade.  That  a  disposition  on  the  part  of 
the  home  trade  to  improve  exists,  there  can  be  no  question, 
but  export  operations  are  too  hazardous,  and  we  must  there- 
fore wait  for  a  solution  of  present  troubles  before  we  Cin 
discover  how  we  really  stand. 

No  change  has  been  made  in  the  Bank  rate.  Possibly  the 
directors  were  influenced  in  their  decision  by  the  fears  of 
further  political  troubles.  Otherwise  there  is  no  reason  why 
the  rate  should  not  have  been  lowered  to  3  per  cent.  For  the 
moment  no  demand  whatever  prevails  for  money,  and  the  real 
state  of  the  market  can  be  seen  by  the  liberal  response  to  the  in- 
vitation for  tenders  to  the  Metropolitan  Board  of  Works  loan. 
Borrowers  can  obtain  as  much  money  as  they  desire  at  merely 
nominal  charges,  so  long  as  the  security  is  good,  end  in  spite 
of  the  existing  plethora,  gold  is  still  flowing  into  the  country. 
It  will  require  some  very  decided  revival  of  trade  to  absorb 
existing  balances.  This  week's  Bank  of  England  return  is  a 
repetition  of  the  familiar  features  of  further  accumulation  of 
resources.  The  reserve  of  notes  and  coin  now  closely  approx- 
imates to  £18,000,000  and  the  proportion  to  liabilities  is  50-70 
per  cent.  The  stock  of  gold  is  £28,633,000.  Financially  there 
is  no  reason  why  the  Bank  rate  should  nothave  been  reduced 
to  2  per  cent,  but  the  Bank  would  not  secure  an}'  more  busi- 
ness from  a  2  per  cent  than  a  2'^  per  cent  rate,  under  present 
circumstances. 

The  following  are  the  present  prices  for  money: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  ■  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous  years: 
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Cleiu-iiiif'll>>iini<r«l'o.l  JS.'J't'.'.OOO  110,837,000    97,212,000    95,148,000 
The  Hank  rate  of  discount  and  open  market  rates  at  the 
chief  Contiueatiil  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Meesrs.  Pixley  &  Abell  report  as  follows  oa  the  Bt.ite  of  the 
bullion  market  : 

Oolil.— The  Kituk  has  received  since  otir  last  £187,000,  and  has  sold 
*50.0<)0  ill  s»rt'ri<i<n8  for  South  America.  The  Ktriirla  hroiiitht 
*50.(M)0  from  Niw  York,  tlie  Cot  ipixl  hroiiicUt  JS21,000  f]  oin  theHrazUg, 
the  Poloel  ami  ClnisMn  hrou^lit  £21,(0)  from  Aiistrjlia.  The 
BevelliiH  takes  £50,UOU  to  River  Plate;  tUo  Shannon  takes  £20,000 
to  Boiuliay. 

Silver  since  our  last  has  fallen  rapidly.  The  heat  rate  nhtalnahle  for  the 
arrival  ex  Cotopaxl  was  48  l.V16il,  hut  ou  hisUerexehanges  the  price 
has  risen  to  49(1.,  whieh  we  quote  this  day.  The  banks  of  lieUKtl  and 
Bombay  have  lowere.<l  Iheir  rales  of  interest  and  disctiunt  to  H  and  7 
par  cent  re,'ip;>elively.  The  t'otopaxl  brought  £l.S.iiOO  from  Chill. 
The  arriv;.ls  from  New  York  have  auKUinted  to  £70  000.  Tile  Shan- 
non takes  £ia2.000  to  Bombay  and  £U',000  lu  Calcutta,  and  the 
Oartha:;,!  £37.i)  0  to  R.imbay. 

Mexicati  Dollars.  — In  the  absence  of  arrival.'!  we  are  unable  to  quote  a 
price.  Should  the  detnauil  ftir  French  Government  aee<mnt  not  he  re- 
vived, a  relapse  ft(UU  the  last  quotation  will  probably  take  place. 

The  quotations  for  bullion  are  reported  as  follows: 
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Tenders  for  £1,7.50,000  3  per  cent  Metropolitan  Board  of 
Works  consolidated  stock  were  received  at  the  Bank  of  Eng. 
land,  the  total  applications  being  £5,800,000  at  prices  varying 
from  £96  lOs.,  the  minimum,  to  £98  3.  6d.  Tenders  at  £97  lis. 
per  cent  will  receive  about  31  per  cent  of  the .  amount  applied 
for,  those  above  that  price  being  allotted  in  full.  The  aver- 
age price  obtained  was  £97  IBs,  lid.  per  cent. 

Stock  Exchange  business  has  again  been  upset  by  the  un. 
certainty  of  the  political  prospect,  by  the  wet  weather,  and  by 
the  re-appearance  of  the  cholera  at  Marseilles,  There  has  been 
a  disposition  to  reduce  operations  as  much  as  possible  in  view 
of  the  Whitsuntide  holidays,  for  fear  a  crisis  should  be  expedi. 
ted  in  the  interim.  The  sight-bill  account,  which  had  been 
initiated  on  the  strength  of  the  cheapness  of  money,  has  for 
the  most  part  been  closed,  and  not  without  afftcting  values- 
Amongst  American  railways  Erie  issues  were  depressed  by 
rumors  of  an  impending  receivership.  "Vanderbilt"  stockg 
have  all  more  or  less  declined. 

The  number  of  failures  in  England  and  Wales  gazetted  dur. 
ing  the  week  ended  May  16  was  87,  or  27  more  than  the  corre- 
sponding week  of  last  year.  The  net  increase  to  date  is  now 
80.  The  number  of  bills  of  sale  published  in  England  and 
Wales  for  the  week  were  240,  or  4  less  than  last  year.  To  date 
there  is  a  net  increase  of  75.  The  number  published  in  Ireland 
was  14,  or  the  same  as  last  year;  the  net  decrease  to  date 
being  4. 

Tenders  for  £3,171,000  Treasury  bills  will  be  received  at  the 
Bank  of  England  on  June  3,  to  replace  a  similar  amount  then 
maturing,  and  which  were  placed  in  March  last  at  an  average 
of  £3  Is,  9d.  per  cent  for  three  months'  bills. 

We  have  now  had  an  abundance  of  rain,  quite  sufficient  for 
present  needs.  A  warmer  temperature  with  bright  sunshine 
would  be  welcomed  as  a  stimulus  to  vegetation.  Progress  of 
late  has  not  been  rapid,  the  nights  being  too  cold.  Complaints 
of  discoloration  are  becoming  more  frequent.  Serious  losses 
from  wire  worm  are  also  reported  from  East  Kent.  So  much 
wire  worm  has  not  been  known  for  years,  and  the  wheat  h.<is 
suffered  very  severely  in  some  places. 

The  grain  trade  has  b«en  quiet  and  featureless  during  the 
week.  Whe^it  in  some  of  the  provincial  markets  lias  further 
receded  in  value  slightly,  and  business  has  been  rather  more 
brJBk  at  the  reduction.    But  at  Mark  Lane  no  movement  has 


Uken  ptaoo.  Tho  trade  tlure,  in  fact,  hat  been  nther  hWllBed 
to  harden  than  chow  weakneai,  and  et  Ike  oloee  the  tandenejr 
was  againat  tho  buyer.  Autual  operatione  ware,  howover,  UcM 
buyen  purohiuing  merely  from  hand  to  mouth.  *n  la 

now  feeling  the  effect*  of  the  hoiidnyn,  and  oon:  .ie^ 

nets  may  be  looked  for.     It  ia,  h  t  imp>imit>le  UmA 

tba  market*  may  gra  lually  beooni<  What  ia  wni0^ 

ing  upon    valuea  jant  at  present  ia  tli  .    of  t^nitB 

receipts  and  tlie  proapect  of  fresh  arn. .;  largely  ail^ 

plemented  in  the  immediate  future.  But  for  that  circun- 
stance  more  flrmneaa  might  have  been  witneaaed.  Aa  it  ia,  a 
very  appreciable  advance  here  ia  the  signal  for  iocraasad  Aip- 
mcnts  to  us,  and  unless  the  agricultural  outlo,..k  beconm  ao 
unfavorable  as  to  render  the  holding-back  of  wheat  a  poaalMj 
profitable  speculative  operation,  we  see  little  prospect  ot  ad 
advance.  The  average  price  of  home-grown  wheat  for  the 
past  week  was  37s.  5d,  or  8d.  per  qr.  leas  than  in  the  preced- 
ing week,  the  difference  in  the  average  price  for  the  seaaon 
being  4s.  lOd.  per  qr,  again.>4t  18!*4-5. 

The  Revenue  and  Agricultural  Department  of  the  Govaro- 
ment  of  India  has  issued  the  following  mfimorandum  (dated 
April  24,  1835),  on  the  prospects  of  tho  Indian  wheat  crop : 

BpeaklnK  generally,  tho  prospects  of  the  wheat  crop,  as  pr.-vionsly 
reported,  remained  nnchsnxed  up  to  llio  end  of  March  Complete 
stttlslics  for  the  PuiiJaub  are  not  .ret  available,  the  wbeat  harvest  o( 
that  province  beiuK,  ss  ex|ilained  l:i  the  last  sunimary.  later  In  ripening 
thin  that  of  other  pjirts  of  India;  lint  the  lufoniiallon  recelve<l  shr>«g 
that  though  lu  some  districts  the  yield  laexiieoted  to  be  lielnw.  In  olbera 
it  is  likely  to  be  above  the  areraKe.  and  that  on  the  whole  the  wbeM 
outturn  of  tho  provinee  will  he  (|uite  up  to  that  of  previous  years.  In 
tho  Northwestern  Provinces  and  Oudo  tlie  very  favcjrabln  otaaraetar  of 
the  weather  during  Msreh  ban  led  to  an  impnivement  In  the  natlmatBd 
outturn.  The  area  under  wheat  li  said  to  lie  5.284.400  acni*.  wbtell  li 
lu  excesi  of  the  normal  wlic.it  urea  by  31H,721  acres.  Of  thin  area 
about  I'OiS  per  cent  Is  exjiocted  to  bear  a  f u II  avoratre  erop.  .\  rrnp 
estimated  at  *J0  i>er  cent  of  an  average  crop  is  exoi-eted  n:i  :ib.,[it  12 

per  cent  of  the  area,  an  81  per  cent  crop  on  ab 'he 

area,  a  three-ipiartera  crop  on  about  32!)  p«rci:i  .it 

crop  on  the  remain  ler.    Taking  tlur  Proviucei^  ;m  ;i  rn 

is  exoected  to  bo  about  82  per  eent  of  an  :f  ' 

outturn  ituticipaUul  is  2,040.000  tons     The  s' 
U-i  a-iioutit  to  shout  HO. 000  tons.    In  the  (; 

standin)^  injury  done  by  rust  lu  the  northern  disui  "t 

ihe  crop  aiv  slill  excellent.    The  area  said  to  bo  u  '>0 

aercs)   IS   less  than  the  reputed  noraial  wheat  ar-       ,    :  ."00 

acres,  but  tho  outturn  is  expected  to  li-^  817,357  biui*,  or  1  l..:si;  laoa 
above  th.>  average.  The  export  durinic  March  was  abo  ii  11. 2Hi  tois, 
but  thiit  for  the  tlrst  week  In  April  amounted  to  S,3.)7  tons,  In  the 
Romhiiy  Promdcncy  and  In  the  Berar.  prospects  remain  unehanited  at 
the  dutn  of  Ihe  reiHirt.  No  fresh  iuforiuaUou  has  been  rcceUtd  from 
any  of  the  native  States. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  ftrat 
thirty-seven  weeks  of  the  season,  the  sales  of  home-grown  pro- 
duce, the  .average  prices  realized,  and  other  items,  compared 
with  last  season: 

tHPOBTa. 

1881-^.  188S-t.  IHHI-^.  1881-1. 

Wheat owt.  3M80,12'»  37,t08.,'>27  4.'i,«l.'^,210  ^3.031.108 

Barley I2.32?,rtlri  12,0<)3,0i!l  l?,a!>7,Tn»  l'^  •-■    --^ 

Oats 8.707,236      a.tOl.iyt  10,:t.30.4fii  1" 

Peas 1,377,423       1,2011.412  i,r,3I.O«\       ] 

Beaus Z.JOO.'iOi       1,711,141  l,sn3,S(i7 

Indlancom 17.'<22,271  lR,6n,«7.1  13/i72,ioo  I 

Flour 12.3G3.2»8  10,989.921  12,«06.405       •■ 

Supplies  available  for  consumption  (exclusive  of  slocka  oa 
September  1)  in  thirty-seven  weeks: 


1SS3-4. 
37,70'».527 
10.fl80.lt21 
32.240,716 


1882-3. 
4.'»,<i4S,210 
12,«Oi;,40.'V 
33.31  l.O.W 


1881-2. 
43.034,108 

6.772.017 
27.4J.J.580 


1881-5. 
Imports  of  wheat.  owt.S6,180,429 

Imports  of  flour 1  v.Sea.'.'KS 

Sales  of  home-i<rowu..32.573,t!7o 

Ttotal (^1,117,402    80.919.191    «l..ia2,aii    7T.23l.705 

The  extent  of  the  sales  ot  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty-s9ven  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


Wheat,  qn. 

Barley 

Oats 


1381-85. 


SaUt. 


2,284, S7.1 
,91^,016 

2.'i9,713 


Ar-ge 
Price 


1883-84. 


8al$$. 


Xv'ge 
PrSse 


1882-83. 


*^    wS 


r  -d.  :   *., 

31  l'2,217,72l'3S  llil.P 
31  4U.<W9,707  32  all  ■ 
20     21     317.H71  20     0: 


17.770  41     • 
I    l!<     8 

■  • 


Converting  quarters  of  wheat  into  cwts.,  the  W. 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1802-3. 

Wheat owt.  32.,'i73,H7S    32,210,746    33,311,00} 

The  following  shows  the  quantities  of  wheat,  flour 
eom  on  passage  to  the  United  Kingdom: 

Atprttent.  Laet  wetk.  f'"«l'«™i 

Wheat            .qrs.  2.§«.'^.O00  3.U2.000  1.90:1.000 

Flour  M  oaf  to  lire     218,000  2*2.000  21.%.iKXI 

5Sze.T.7...qJs       414.000  301,000  211>.0J0 


.      ;    ;   111* 

1891-a. 

27,t».580 
and  ladiaa 


1883. 

2.17H.OOO 
210.000 
24'i.SOO 


BBsUah  narket  Beporta—Per  oakla. 

The  daily  closing  quotations  for  aecuntiee,  fta, 
and  for  breadstuffs  and  prpvisions  at  Liverpool,  a 
by  cable  as  follows  for  the  week  ending  June  5: 


at  London 
nraported 
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Ziondon. 


BilTer,  peroz d 

Oonaol  8  for  money 

Oonsols  for  aoconnt. . . . 
Fr'cli  rentes  (in  Parle)  fr 

IT.  8.  4J«8  of  1891 

U.  8.  4eof  1907 

Canadian  Paoillo 

CMo.  Mil.  &8t.  Paul.. 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
NewYorkCentral 


Sat. 


49  Is 
IOOI4 
IOOJ4 
30-85 
H4ia 
124% 

39% 

6358 

9=8 

I2914 

48% 

6% 

8414 


Hon.      Tues, 


49118 

10138 
10138 

31-95 
114'4 
125 

39% 

68% 
9% 
127 

4818 
6% 

8378 


49 
x9911iR 
x99Uie 
81-95 
114ifl 
125 

4038 

68I3 
lOig 
126% 
48I9 
6% 
84I3 


Wed.     TKur$.      Fri. 


491is 

991I1S 

99II18 

81-92'3 

114% 

12538 
4018 
69i« 
IOI4 

12714 

49 14 

6 14 

84% 


491,8 

999i8 

999,8 

8200 

115 

1251a 
39'8 
68% 
1014 

127 
4938 
6% 
81% 


49  Is 

99"i6 

9!li9 

81-90 

11478 

I25I3 

39-'8 

66''8 

9^8 

126% 

48 14 

658 

I    8436 


Commercial  and  W^isctllmuovis  ^cwrs 


Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  June  1.  We  gave  the  statement  for  May  1 
in  Cheonicle  of  May  3,  page  538,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


Description  of  Bonds. 


3b,  Act  July  12, 1882.... 

Currency  6s 

41s  per  cents 

4  per  cents 


Total. 


XT.  S.  Bonds  Held  June  1, 1835,  to  Secure— 


Piibiic  Deposits  Bank 

in  Banks.  Circulation. 


$7,595,000 

120,000 

2,070,000 

7,272,000 


$17,057,000 


$143,834,350 

3,520,000 

43,596,550 

117,415,300 


$313,366,200 


Total  Held. 


$151,42^,350 

3,640,000 

50,66i5,550 

121,687,300 

$330,423,200 


Changes  in  Leoal  Tenders  and  National  Bank  Notes  to 
June  1. — The  Comptroller  of  the  Currency  has  furnished  us  the 
foUovring,  showing  the  amounts  of  national  bank  notes  out. 
Btanding  May  1,  together  vrith  the  amounts  outstanding 
June  1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  June  1  : 


National  Bank  Notes— 
Amount  outstanding  May  1,  1885. 

Amount  issued  during  May 

Amount  retired  during  May 


Amount  outstandmg  June  1, 1885* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  1)ank 

notes  May  1, 1885 

Amount  deposited  during  May 

Amount  re-issued  &  b'nk  notes  retired  In  May 

Amount  on  deposit  to  redeem  national 
bank  notes  J  uue  1, 1885 


$103,790 
2,431,234 


$2,006,255 
2,431,234 


$320,451,867 
—  2,027,444 
$318,424,423 


$38,017,792 
424,979 


$37,592,813 


•Circulation  of  national  gold  banks,  not  included  above,  $439,404. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $37,593,813.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  Of 
the  last  five  months: 


D^osits  by- 


Insolvent  bks 

Uquid'tV  bks 

Keduc'g  uud'r 

act  of  1874. 

Total 


Feb.  1. 


920,243 
12,815,155 

23,561,621 


42,297,019 


Mar.  1. 


936,368 
12,983,413 

27,491,511 


41.411,292 


April  1. 


831,001 
12,717,293 

25,869,733 


39.418,027 


May   1.         June  1 


817,644 
12,648,545 

24,551,603 


33.017,792 


776,269 
13,318,041 

23,198,503 


37,.592.812 


Coinage  by  United  States  Mints.— The  following 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint, 
the  coinage  at  the  Mints  of  the  United  States  during  the 
of  May  and  for  the  five  months  of  1885: 


state- 
shows 
month 


Month  0/  May,  1885. 

Five  Months  in  1885. 

Talue. 

Pieces. 

Value. 

Double  eagles 

58,000 
9V,326 

9 
1,160,000 

47  i,  600 

353,235 

95,633 

323,495 

854 

841 

3,843 

$ 
7,061,700 
9o6,330 
1  617  475 

Half  eagles 

Three  dollars 

Quarter  eagles 

DoUars 

2,562 
2.103 
3,848 

Total  gold 

152,320 
2,401,837 

226'.6bo 

1,631, 60a 
2,101,837 

22.006 

777,906 

11,947.237 
400 
400 

1,285,H25 

9,647,018 

11,917,237 

'^00 

Standard  dollars 

Half  dollars 

Quarter  dollars 

jJimes 

100 

128,592 

Total  silver 

2,621,837 

2,123,837 

13,233,962 

1,474,400 

1.7011 

10,070,200 

12,076,129 

Five  cents 

Three  cents 

73,720 

51 

100,70.! 

Total  minor 

11,516,300 

174,173 

Tot«l  coinaeR 

•^.■'y'>.\■^7 

4,055.437 

25.^53.168 

21,897.620 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $6,3i0,334,  against  $7,653,911  the  pre- 
ceding week  and  $6,333,236  two  weeks  previous.  The  exports 
for  the  week  ended  June  2  amounted  to  $5,436,359,  against 
$6,407,383  last  week  and  $7,005,759  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  38  and  for  the  week  ending  (for  general 
merchandise)  May  29  ;  also  totals  since  the  beginning  of  tha 
first  week  in  January: 

FOBEION  IMPOBTB  AT  NEW  TOBK. 


For  Week. 

1882. 

1883. 

1884. 

1885. 

Dry  goods 

aen'Imer'dlBe.. 

*1, 886.715 
8,262,274 

$1,747,798 
6,755,040 

$1,622,851 
6,952,312 

$1,173,546 
5,066,788 

Total 

Since  Jan.  1. 

Dry  Koods 

Beu'lmer'dlse.. 

$10,148,989 

$60,022,442 
159,161,432 

$8,502,838 

$54,778,742 
133.814,607 

$3,575,163 

$51,863,718 
139,364,661 

$6,240,334 

$42,917,196 
117,521,758 

Total  22  weeks. 

$219,483,874 

$193,593,349 

$191,233,409 

$160,433,954 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  o£  New  York  to  foreign  ports  for  the 
week  ending  June  3,  1885,  and  from  January  1  to  date: 

EXPORTS  FROIl  NEW  TORK  FOB  THB  WEEK. 


For  the  week... 
Prev.  reported. . 

Total  22  weeks. 


1882. 


$6,504,682 
128,559,993 


Jil35.064,675 


1883. 


$6,445,921 
141,710,561 


€151,156.432 


1884. 


$5,234,394 
118,161,803 


*123.419,197 


1885. 


$5,436,259 
135,386,164 

*140,822.423 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  30,  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


aoid. 

Exporli. 

iTtiports. 

Week. 

SinceJan.\. 

Week. 

SinceJan.X. 

Great  Britain 

Prance  ...  ........ 

$ 

112',6o6 

$256,800 

9,562 

30,305 

5,426,112 

153',625 
156,216 

$ 

75;7'68 
2,108 
3.722 
9,796 

$ 

1,412,991 
3,003,055 

Germany 

West  Indies 

612,126 

Mexico.....  ..    ...... 

19,922 

176,764 

63,267 

South  America 

All  other  countries. . . 

T«tal  1885 

Total  1884 

Total  1883 

$112,000 
1,310,700 

$6,033,120 

37,523,035 

170,750 

«91,334 

114.663 

5,278 

$5,288,125 
3.367,399 
4,761,591 

Silver. 
Great  Britain 

$131,300 

25.284 

3,900 

10,404 

2,006 

$5,887,828 

244,293 

77,261 

190,231 

6,235 
402,524 

$ 

17,797 

1,723 

30,702 

$24,332 
76 

Germany 

West  Inciles .......... 

176,943 

176.985 

South  America 

All  other  countries. . . 

313.967 
5,508 

Total  1885 

Total  1884  

Total  1883 

$172,888 

81,955 

154,000 

J6,803,372 
5.841,259 
6,139,768 

$50,227 
63,970 
23.678 

$727,816 
1,718.511 
1.955.588 

Of  the  above  imports  for  the  week  in  1885,  $55,071  were 
American  gold  coin  and  $16,952  American  silver  coin.  Of  the 
exportsjduring  the  same  time,  $3,150  were  American  silver  coin. 

United  St.\tes  Sub-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city, 
as  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


Date. 


May  30. 

June  1. 

•'     a. 

"      3. 
"      4. 


total. 


Receipts. 


Payments. 


Balances. 


Coin. 


1,719,017  89 
1.515,086  13 
1,227,502  03 
1.420.261  47 
l,3i5,-220  99 


7,197,068  56|      6,768.532  27 


.Holi  day 
1,626.982  52  145,258.250  30 


2,117,492  88 
1.037.623  87 
1,011,387  23 

955,055  77 


144,722.171  30 
145.176,709  30 
145.792.573  30 
146,314,102  30 


Currency. 


25.540.586  76 
25,474.239  01 
25,189,579  22 
24.982,589  M6 
21,8:1,125  68 


— Attention  is  called  to  the  advertisement  in  the  Chronicle 
of  the  $300,000  City  of  St.  Paul  5  por  cent  30-year  bonds,  for 
whicli  proposals  will  be  received  by  the  City  Comptroller 
until  Thursday,  June  35th  instant.  These  bonds  are  in  denom- 
ination of  $1,000  each,  and  at  the  present  tima  when  other 
investments  are  regarded  with  suspicion,  tha  bonds  of  St. 
Paul  City  ought  to  command  a  high  price. 

—William  Felix  Alexander,  of  Augusta,  Georgia,  the  well  - 
known  cotton  broker  and  banker,  anaouaoes  in  our  adver- 
tising columns  that  he  has  a  few  of  the  6  per  cant  deli'ntures 
of  the  Central  Railroad  &  Banking  Company  of  Gaorgia 
for  sale.  For  terms,  etc.,  we  would  direct  the  reader's  attan- 
tion  to  the  advertisement. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Shares.  I  Shares. 

282  Manufacturers  'Nat.  B'k,  10  Fulton    Municipal    Gas- 

ot  Bnioklyu 127is  |  Usht  Co 154 

217  Farragut  lus.  Co 100     I  Bonds. 

86  B'wav  KK.  Co.of  B'klyn.235'«    $102  50  Amer.  Fire  Ins.  Scrip  33 

4  Eighth  av.  EK.  Co 256     |  $55  Long  Island  Iu9.  Co.Scrip  20 


June  6,  1886.] 
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DIVIDBNDH. 

Tbe4)lIowlnK  divldeads  have  reoontly  heen  annonnoed : 


If  am*  of  Company. 


Kallroada. 

Boston  .t  Alimiiy 

Bostou  A:  I^well 

Chloafro  A  Noriliwestern,  com 

Chlo.  &  Noribwciil'n  prof.  (<iuar) 

Kastrrn  (N.  II.) , 

MlaMouri  I'lielllc  (quar) , 

Northcni   (N.  H.) , 

Old  {-'oloiiy , 

Wiliulnuton  Col.  &  AiiR 

WHiiiiiiKloti  <k  Weldon , 


Per 

Wh»» 

e»nt. 

PayabU. 

|2 

June    30 

3 

July       1 

SJa 

June    27 

2 

Juno    27 

2>4 

June    1& 

111 

fuly       1 

3 

rune      1 

83  50 

luly      1 

3 

July    10 

■1 

July    15 

Bookt  aiotd. 
(OaytinoltuiM.) 


May  30  to 

Fiine  11  to 

.luu«  10  to  June  29 
June  10  to  June  29 


Jane  21  to  July     l 
June    6  to     ^— 


NSW    YORK,   FRIDAY,   JUNE  3,   IttSS-S  P.M. 

The  Money  Market  and  Financial  Sltnation. — In  flnnn. 
cial  affairs  the  business  of  the  past  week  has  been  produc- 
tive of  nothing  essentially  new,  e.xcept  a  few  railroad  defaults 
in  the  payment  of  interest  due  June  1;  The  New  York  Chicago 
&  St.  Louis  (Nickel-Plate)  wivs  the  only  conspicuous  one  among 
defaulting  railroads,  and  this  had  been  fully  expected,  and  the 
effect  on  the  prices  of  the  bonds  had  been  too  heavily '•  dis- 
counted," as  they  have  risen  3@4  per  cent  since  the  default  was 
made.  There  seems  to  be  a  disposition  in  some  quarters  to  rep- 
resent all  the  financial  affairs  of  this  company  as  badly  as  possi- 
ble, and  to  convey  the  idea  that  the  property  has  no  future, 
whereas  the  record  of  its  operations  in  1884  and  three  montlis  of 
1885,  one  of  the  worst  periods  ever  known  even  to  the  oldest 
and  best  of  the  trunk  lines,  do  not  make  it  appear  that  the  com- 
pany is  in  a  hopeless  position. 

Among  the  best  features  in  railroad  news  are  the  favorable 
reports  of  net  earnings  by  ^Louisville  &  Nashville  and  Chicago 
Burlington  &  Quincy,  and  the  declaration  of  the  usual  divi- 
dends on  both  classes  of  stock  by  Chicago  &  Northwestern , 
with  a  reported  suqilus  for  the  year  of  about  $500,000,  or 
$1,000,000  including  the  receipts  from  land  sales. 

In  such  exceptionally  bad  years  as  1885,  it  is  desirable  for 
the  holders  of  stocks  to  take  long  views,  and  not  limit  their 
estimate  of  the  value  of  properties  to  the  immediate  prospects 
of  the  market.  On  such  stocks  as  Northwest,  St.  Paul,  Lake 
Shore,  Michigan  Central,  Pennsylvania,  and  others,  that  have 
been  dividend-payers,  they  should  ask  in  each  case,  what  is  a 
fair  value  for  this  stock  on  its  history  for  three  years  past  and 
on  its  prospects  for  three  years  to  come,  after  the  railroad 
wars  have  been  settled,  as  they  most  assuredly  will  be  settled 
when  the  magnates  are  ready. 

Rates  for  call  loans  during  the  week  on  stock  and  bond 
collaterals  have  ranged  at  1@3  per  cent,  and  to-day  at  l@li  per 
cent.     Prime  commercial  paper  is  quoted  at  3J@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £230,169,  and  the  percentage  of  reserve  to 
liabilities  was  504,  against  51|  last  week;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  gained 
12,910,000  francs  in  gold  and  4,769,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  29,  showed  an  increase  in  surplus  reserve  of  $950,830, 
the  total  surplus  being  $00,768,925,  against  $59,812,075  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previoug 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
aveTsges  of  the  New  York  Clearing  House  banks. 


I  Dttl'er'nce»fr'm\ 
\Previoua  Week.] 


Loans  and  (Us.  .$293,146,200  Dec.$2,S.j4. 000 


188.i. 
May  29. 


1884. 
Hay  31. 


1883. 
June  2. 


Specie 114.^0I,500JDec. 


Circulation 
Netdepo8lta.. 
Legal  teudura. 

Legal  reserve 
BeacTve  lield. 


10.3G  1.100 

3lil.4-(3,900 

3t;,638.40o 

$90,370,975 
151,139,900 


Dec. 
Dec. 
[qc. 

Deo. 
Inc. 


105,700 

6«.l00 

1,793.000 

614,300 

$448,250 
508.60U 


70,114,700 
flurplUB I   $60.T6«,925  Inc .    «M«.850  dt«l  97«,fi2.'i 


$309,fi43,80O 
4d.985.B00 
14,37-2.8'  0 


$317,575,800 
62.251,500 
1U.0'.'1,J00 


288,3iil,300    310,929.100 

24,129,100      24,552,500 

$72,090,325    $77,732,350 


8d,«01,0u0 
*9,071 .050 


Exchange.— The  quiet  tone  which  has  been  the  only  feature 
of  the  sturliug  exchange  market  of  late  was  continued  the 
past  week,  and  a  re;luction  in  posted  rates  of  i  cent  was  made 
on  Tuesday  and  also  a  further  reduction  of  \  cent  for  demand 
bills  on  Thursday  by  some  drawers,  thus  narrowing  the  differ- 
ence between  00-day  and  sight  bills  to  one  ce  It,  and  furthc  r 
diminishing  the  prospect  of  any  gold  export  in  the  near 
future. 


To^  Uie  ratw  on  aotual  b«Hiii«i  wen  m  foOvML  flat 

Banlcew'OO  day.'  itcrUng,4  WmA  M| ;  d«nnand,  4  87iA4  Wlk. 
Cablea,  4  87i<a4  87).  Commercial  Ulbwm4  8i|a4  8M.  Ooo- 
tinental  bllla  were  :  Franca,  0  1S|^  l»(and  0  lUAS  lU; 
ruichmnrka,  04}®0S  and  9(4;  guilden,  40|  and  40^ 

The  following  wore  the  ntoa  of  domeati«  ezohanM  on  New 
York  at  the  under-montioneddtieato-daj:  BaTaaaah,  burioci 
premium,  aelliDg  i@|  premium;  Charleaton,  imTiog  1  m- 
miom,  seiling  8-10®^  premium;  Boston,  par06  diacoant;  New 
Orleans,  commercial,  150  premium;  bank,  300  pramiom;  Bl. 
Louis,   100   premium  ;  Chicago,  29^40  premium. 

The  posted  rates  of  leading  bankers  an  aa  follows  : 


Junt  5.                                        mMy  Daft 

Dtmtamt. 

Prime  bankers'sterllngbUla  on  Ix>ndoo 4  §7 

Prime oomnierolal 4  gji. 

Dooiunentaryoommerolal... 4  g4il 

«M 

Parla(frano8) „ J.'       5  igt 

»l«l4 
40% 
M% 

Amsterdam  (Kulldera) 40U 

Frankfort  or  Bremen  (reiohmarks) 051* 

Coins. — The  following  are  quotations  in  gold  for  ranoua  ooins . 


Borerelgns $4  85>«e$4  90 

Napoleons 3  88    «  3  9:< 

XX  Belohmarks.  4  74    9  4  78 

XQullders 3  96    9  4  00 

8pan'li  Doubloons. 15  55    915  70 
Mec.  Doubloons. .15  55    915  65 
Fins  sliver  bars  ..   1  07    9   1  08 
Fine  gold  bars....        parsitprem 
Dimes  &  >s  dimes.  —  99  %9    par 


Silver  14a  and  >••.  —  90%*    par. 

Five  franca —  03    •  —  04 

Mexican  dollars..  —  94  •  —  84% 
Do  unoummerol.  —  Ci3>t9  —  .... 
PemTlanaolea....  —  IIHM  —  78>« 
EnEllahaUver....  4  78  •  4  84 
U.S.  trade  doUara  84  a-  .... 
U.  8.  sUver  dollars  -  9«%*    pa*. 


United  states  Bonds. — Government  bonds  continue  in 
good  demand  and  transactions  have  again  been  quite  large, 
\vith  prices  higher  for  all  classes. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4>ta,l891 

4i<8,1891 

48,1907 

48,1907 

38, option  U.S. 
63,oar'oy,  '95. 
6a,  onr'cy,  '96. 
69,  onr'oy,  '97., 
es.onr'oy,  '98. 
6«.nar'0T.  '99. 


May 
30. 


Jun» 
1. 


I12>e 
*xll2 
X2114 
122>« 
103  >4 
xl27 
•xl29 
*xl30 
•x32H 
xl34 


June 
2. 


June 
3. 


112(41 

1I2>4 

121%! 

10339) 
•127    I 
129 
130>4 
133 
131 


'112*4 
112% 
12108 

"1221a 
lOS's 

•127  l«i 
•ISO's! 
•130 1« 
•1331« 
135 


Juna 

4. 


112>a' 
112>t 
I21>t 
122"8l 

127i«!' 
129>s' 
1311a' 
133  »»• 
13441' 


1.^ 


Jmn» 
5. 

112% 
112>l 
121% 
12i% 
103% 
127 
129 
131 
'133 
134% 


*  TUs  is  the  price  bid  at  the  morning  board :  no  tote  was  made 


State  and  Railroad  Bonds. — Business  in  State  bonds  haa 
been  restricted  to  the  following  transactions:  $10,000  North 
Carolina  consol.  4s  at  874;  $1,000  do.  special  tax  at  4+;  $5,000 
Georgia  7s  gold  at  114;  $5,000  Louisiana  78  consol.  ex-coupon 
at  64;  $10,000  Missouri  6s,  1887,  at  106^-107:  $2,000  do., 
1888,  at  ]07i-i;  $1,000  do.,  1889-90,  at  112i,  and  $3,000  Ala- 
bama class  A  at  90. 

In  railroad  bonds  the  speculation  in  Erie  2ds  and  West  Shore 
5s  haa  been  the  leading  feature  of  the  market,  in  both  of  which 
the  transactions  have  been  large  and  the  prices  generally 
strong.  Erie  2ds  advanced  on  Wednesday  to  48J,  but  reacted 
and  close  at  46^,  against  46i  last  Friday ;  West  Shore  5*  sold  aa 
high  as  34,  but  close  at  33},  against  31.  The  N.  Y.  Chic.  & 
St.  Louis  Ists  have  been  strong  since  the  default  on  interest 
occurred,  and  with  the  probability  that  a  reorganization  will  be 
made  or  some  satisfactory  adjustment  offered;  they  close  at  69J, 
against  66i  last  week ;  Missouri  Kans.  &  Texas  gen.  5s,  ex. 
int.,  at  58i,  against  61};  do.  gen.  6s,  ex.  int.,  at  72J,  against 
77;  Wabash  gen.  mort.  at  28i,  against  29;  Denver  &  Rio 
Grande  West.  Ists  at  39,  against  39J;  Denver  <&  Kio  Grande 
Ists  at  lOOj,  against  101;  do.  consols  at  55^,  against  55;  Tezaa 
&  Pacific  Rio  Grande  Ists,  ex  coup.,  at  49J,  against  60. 

Railroad  and  Miscellaneons  Stocks.— The  week  opened 
on  Monday,  .June  1,  with  a  dull  and  weak  stock  market,  various 
rumors  and  reports  being  in  circulation  which  had  a  depres- 
sing effect  on  prices,  and  the  bears  were  not  slow  to  take 
advantage  of  them.  The  continued  quarrelling  among  the 
roads  both  East  and  West  in  regard  to  freight  and  passenger 
rates,  the  loss  in  eaniings  reported  by  Pennsylvania,  and  the 
decline  in  the  stock  of  that  road,  and  the  extensive  and  gen- 
eral strike  of  iron-workers,  were  the  principal  causes  for  the 
depression.  But  on  Tuesday  a  reaction  took  place  when  it 
was  discovered  that  some  of  these  reports  were  exaggerated, 
and  that  the  iron-workers'  strike  was  not  as  bad  aa  at  first 
reported.  Until  Thursday  the  market  continued  generally 
strong  in  tone,  but  at  no  time  was  there  any  animation  appar- 
ent  in  the  dealings,  the  market  continuing  in  the  same  dull  and 
lifeless  condition  which  has  prevailed  for  so  long  a  time  past. 

Lackawanna  broke  below  par  on  Monday,  the  depresaion 
being  accompanied  by  a  rumor  of  lower  prices  for  coal ;  but  it 
subsequently  reacted,  in  sympathy  with  the  rest  of  the  market, 
and  declined  again  to-day. 

The  Grangers  have  been  something  of  a  feature  in  a  dull 
market,  being  alternately  weak  and  strong,  the  fact  that  the 
usual  dividends  on  Northwest  were  declared  on  Thursday  not 
having  any  particular  influence. 

To-day,  Fri'iay,  the  tone  was  weak  on  a  very  dull  buainea^- 
and  after  moderate  fluctuations  prices  closed  near  the  lowest  of 
the  day. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JD.'VE  5,  AND  SINCE  JAN.  1,  1885. 


8TO0KS. 


RAII^HOADS. 

Albany  >&  riurtquehanaa 

Boston  4  NY.  Airljiue,  pref.. 
BarlluKtou  Ceil.  Itapids  A  No. 

CauafUau  Pacitiu 

Canada  Southern 

Cedar  Falls  l^  Minneaota 

Central  Iowa        

Central  of  New  Jersey 

Central  Pacillc 

Chesapeake  &  Ohio 

Do  Istpref... 

Do  2(lprel... 

ChlcaKO  ite  Alton 

Chlcapo  liurlinffton  t'fc  Qaincy 
Chicago  Milwankee  &.  St.  Paul 

Do                            pref. 
Chicago  <fe  Northweatem    

Do  pref. 

ChlcaRo  Kock  Island  &  Pacittc 
Chicago  St.  L,oui8.s^  Pittsburg. 

Do  pref. 

OUoago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleveland  Col.  Cin.  &  tudlauap. 
Cleveland  A  Pitt.sbursr.  guar... 
Colnmbia  .fe  GrOL^nviUe,  prof... 
Delaware  Lackawanna  &  West. 

Denver  <&  Kio  Grande 

Dabuqne  A  Sioux  City 

Bast  Tennessee  Va.  &  Ga  

Do  pref. 

BvansviUe*  Terre  Hante 

Green  Bay  Winona  &  St.  Paul. 

Harlem 

Houston  &  Texas  Central 

Illinois  Central     

Do      leased  lino  4  p.  ct. 
Indiana  Blootuingt'u  Jt  West'n 

Lake  Krie  A  Western 

Lake  Shore 

Long  Island 

Louisville  it  Nashville 

Loui-^ville  N'ew  .Vlbanj' A  Chic. 
Manhattan  KInvuteil,  consol.. 

Manhattan  Hnaoli  Co 

Memphis  A  Charleston 

Metropolitan  Klevated 

Michigan  Central 

Mil.  L.  sjiore  A  Wost'rn,  pref. 
MinuoajioUs  ifc  St.  Louis 

1)0  pref. 

Missouri  Kansas  A  Toxas 

Missouri  Pacillc 

Mobile  A  Ohio 

Morris  A  Essex 

Nashv.chattaiiooga  A  St. Louis 
New  York  Central  A  Hudson.. 
New  York  Chic.  A  .St.  Louis  . . . 

Do  pref. 

New  York  Lack.  A  Western ... 
Kew  York  Lake  Erie  A  West'n 

Do  pref. 

KewYork  A  New  Eugland  . 
New  York  New  Haven  A  Hart. 
New  York  Onc.ario  A  Western. 
New  York  Susq.  A  Western  . . . 

Do  pref. 

Norfolk  A  Western,  pref.. 

Northern  PaciUc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  southern     

Oregon  short  Line 

Oregon  .1;  Trans. ContliicntJll... 
Peoria  iK'catur  .t  I'.vaiisviilo.. 

Philailijlpliia.v;  Ki-ailiuir 

Pittsburg  Ft.  Wayne  A  Chic... 

Do  special. 

Rensselaer  A  Saratoga 

Rich.  A  Alleg..  stock  trust  ctfs. 

Kichmond  A  Danville 

Richni'd  A  West  P'ut  Terminal 

Bochusti-r  A  I'tttiburg 

Home  Watertown  vfe  Ogileasb'g 
St.  Louis  Alton  A  Torre  Haute 

Do                              pref. 
6t.  Louis  A  San  Francisco 

Do  prof..  .. 

Do                      1st  pref. 
6t.  Paul  A  Duluth 

Do  pref 

6t.  Panl  Mlnneap.  A  Manitoba 

Texas  A  Pacific 

Union  Pacific- 

Wabash  .st.  Louis  A  Pacific 

Do  pref. 

MISCEI.LtNEOUS; 

American  Dist,  Tel 

American  Tel.  A  cable  Co 

Bankers' A  .Mercliants' Tel 

Colorado  Coal  A  Iron 

ConsiiJidated  (;:is  Co  ..... 

Delaware  A  Htnlson  Canal 

New  York  A  Texas  Land  Co... 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Pacillc  Mail 

Pullman  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

Adams 

American 

United  states 

Wells,  Fargo  A  Co 

INACTIVK  STOCKS. 
Atchison  Topeka  A  Santa  F©.. 

Chicago  A  Alton,  prof 

ClncinnjltiSaiiilusky  A  Cleve.. 
Columbus  I'hic.  A  Ind.  Centr'l 

Jolict  *t  t/hicago 

Lomsiana  a  Alissouri  River... 

New  Yoi-k  Elevated 

United  Co's  of  Now  Jorsei' 

Virginia  Midland 

Warren 

Canton  Co  

Consolidation  Coal 

Homestikc  Mining  Co 

Maryland  I'oal 

New  Central  Coal 

Ontario  Silver  Mining 


HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
May  30. 


O 

H 


Monday, 
June  1. 


39       39 

•26       27 19 

-9       11 


Tne.sday,     Wednesday,    Thursday,       Friday, 
June  2.  Juno  a.  June  4.  June  5. 


39        39 
"26        28 
lOia    Hi's 


Sr>H  36  >a 

•29»4  29'8 

•4  i^ 

4Hi  4>a 


36 1*    36  3^ 


*4ig      4J2 
*4i4       6 


120'^  121 
esf-s    68 

91=4  Oi  I 
-126  127  V 
114     114    I 

7"i 


-10 
30 


17 
1914 
69 14 
30 


99»8  101=8 


12118  12116 

66-\,    67 
104^4  104»4 
92  "a    93=8 
12tl      12s 
►1131a  113 
*5  H 

*13        18 
1914    19 14 
«!)>i    70 14 
29        29  "4 


■>60     .... 
■38=4    39 
♦2t!        27  "a 
nt-a   11 


36^4  37 

30  30 

4%      418 
*7>a      H^ 

4Hl       4Hi 


101  H,  102 
-4'a      5>i; 


31a 

61-1 


•3I4 

OTi 

-38     1 

■■3I4      47a' 

"19  i^    19  "il 
124     1251a; 


•3 
6i« 


31a 

51a 


*3»«      4'e 

'200     

•17        22 
124  la  1241a 


•5  (i  lai 

61=8  6134i 

751,  7534: 

311a  32 


'.•>  61a 

51-«  51-8 

761a  761a 

32  32^8 


U6i»    96=8     S)8ia    96-8 


33       83 


48 
29 


48 
29 


32        34 

I25I8I25I8 

481a    4Sia 


17        171a 
93       9513 

7         7 


8104    82% 


89  "a  H»\ 
9%      91a 

21  21 

IS-a  181a 


•10  12 

*24  28 

I7I4  171a 

93I4  9534 


82  4,    8278 
1^4        l". 


17       17 
ISia    16i| 
37        37»8l 


9'4      934 
"is'^'lliii 


1211412114 
66 -ig    671a 

lOl-Ts  104=8 

93 18    93 's 
12H      1'28 
113 14  11334 

•6         8 
'13        16 

I914    I914 
*IM        71 

28        28 


1013,102=8 
*4ia      SI4 


"3I4      31a 
-5  oHi 


•381a   39 
*26ia.... 
-91a    1034 


86%    367. 
-30       31 
334      33< 
♦734 

41a      41a 
139     139 
121i»121i4 

66        67=8 
104%l04i3 

931a    94 
12814  1281a 
114     114=8 

•6  8 

•12       16 

19=8    19''a 

70=8   70 'a 
*27ia    31) 


101ial02i4 
514      6I4 


-31a      41a 
198     200 

18       18 
1'24      126 


834  83< 

•5  6H1 

bl"4  521a 

*75i2  761a 

321a  331, 

"b'li'ia  96h\ 


fii*      6l« 


4>» 


•3S"a    39 


•914    1034 


3378  36=8 

30  30 

378  37t 

•734  81a 

♦4  41a 


12118  12134 

631a    661* 

101     I0414 

9234    93.1J 


II414II414 
•6  8 

•12        17 

•19  191a 
69        69 14 

•271a    30 


Sales  of    Range  Since  Jan.  1,  1885. 
the  Week 

(Shares). 


9934101=8 
5         6 


314      SI4 
S  5 

•37  40 

•4  47, 


17       17 


8>a  81a 
*3  61a 
Si's    52% 

"32'ii'33"% 

'96%'9(i3i 


871a  871a 

71a  8 

5  6 

51  la  6I34 

75  73    I 

32  le  32=8 

be'ia'g'iiii 


321a    3434; 

'1213, - 

49 14    50 


17%    17=8 
93%    95»4 


•62^    3313' 

125      ... 

fiOl4    30it 


17%    1734 
951a    93=8 


331a    3313 
'1'25      ... 


123      124 

•36  371-il 

82%  83% 

•ISi  2 

t  4 

•89  90 

10  10  Is 


I2II4I2414 
36        36 

82=8    83 14 


80%    893 
9'«    10 


18i«    181, 


18  18 

13%  14 

8=6       83. 

13 18  Vik 


lia      IHi 


^2l^^     234 


3134    31-14 


83%    85 
10=4    111* 
52I3    63% 


6734  6734 

•id"  lOia 

98  98% 

76%  77 18 


7512    7515 
547,,    63 14 


*.1  5 

-221a    27 
6918    591a 


1% 
61a 
•17 

15  =4 

371a 

*■» 

•12 '4 

81a 

"13% 

-87, 
•13 


714 

13* 

61a 
18 

1018 

3778 

1234' 
81a 

14  ' 

9 '4 

131a 


•2^      S 


191.J 

327(. 

83>4    83 14 


83 14  84 

11  Ilia 

53  5334 
«Sie..- 

-634  9 

191a  191a 

68I4  58I4 


•91a  10% 
9734  9834 
76%    7634 


741a  75 

551s  55% 
116   115 

-3    6 
»22ia  27 

59%  60 

'135  140 
97I4  97>4 
•31   63 
llOiallOia 


•118 


7% 

•I's 
•5  i-j 
•17 
10% 
38 

Is 

•12 14 

»ia 

"l;t->i 

,*S-'4 

13 
13114 
120 


•   6 
18 
16% 
38 

H 
13 
•8i» 

■i3'7; 

9I4 
13 
134i« 
1'20 


li( 


•li'u. 


I9ia  1934 
33  "a  331a 
84   84i« 


83  la  831a 

11  Ills 

5375  54% 
"31s  31a 
*6ia  r 


59  Is  6918 
3 

♦3  la  10 

9878  99 

77  771a 


75 

53 
113 

•3 
•221a    27 

5978    6OI4 


76 

55-1 

113 


"1 7,    a 

•31a  6 

17  17 

161a  181a 

3734  3779 
•i«         % 

•12  13 

BHl  8I.J 

"133.1  "ii" 

•8  4  9  la 
•I2ia  13Si 
133     135 14 


161a    17 

93%  93  "a 
6  6i« 

12414  .... 

35  33 

817a  82% 
■'lia      2 


4% 
•89 

9% 
22 
18 


4% 
90 


71a 
•I's 
•5  "a 
17 

18 14 


71a 
2 

a 

17 

18i» 


87%    377, 
"4 


•2»4      S 


•18  193i 
321a  321a 
84        811a 


831a 

841a 

S3i4 

64% 

21'4 

22 
'3" 

9834    99 

77       771a 


231a  231a 

7413  741a 

64I4  5518 

115     116 

•3  5 

•224  27 

6978  GUlj 


136  136   137  137 

•931a  97    031a  98 

52   521a  •SI   52 

110     11034*109     111 


119     122 


'141     


14        14 

•3»4       91 


•2 '4      3 


•18        I919 
•30        33  la 

•82        84 14 


8II4  85 

1034  11 

62  53  H 

"3  3  Si 

-7  8 


22 
•68 


22 
69 


91a  91a 
t94i4  P8ia 
761a    77 


74       74 
5334    647( 


-3  5 

•221a  27 
691a    591 

131  140 
06  98 
63        .IS 

IIOI4  llOia 


14       14 
■23"  "25' 


200 

ii;i26 
439 

332 

200 

600 

12 

3,173 

132,230 

2,165 

93,039 

120 

1,123 


400 

2,405 

400 


143,270 
430 


100 
400 


200 

43 

350 

2,028 

200 

1,750 

100 

26,033 

436 

21,030 


2,230 


5,500 

25 

800 

100 


13,830 

2,400 

000 

113 

400 

69.440 

100 

15 

319 

2,710 

20 

600 


400 

15 

100 

300 

1,374 

10,'231 

311 


300 
100 

4,940 

•220 

400 

332 

6 


300 


200 


200 
•205 
550 


2,203 

4.685 

87,484 


400 
1'30 


400 
4,593 
4,743 


100 

670 

31,553 

60 


23,873 

110 

392 

58 

236 


Lowest. 


124     Feb.    9 

88  Mar.  25 
57  Feb.  4 
3534  Apr.  24 
23     May    7 

934  Mar.  23 

7     Feb.  IS 

31     Mar.  23 

201a  Jan.  31 

3     Apr.    7 

7  Apr.    7 
4%  Apr.  22 

128     Jan.    2 

1151a  Jan.     2 

651a  June  5 

102     Jan.  28 

84%  Jan.    2 

I193^jan.    2 

105     Jan.    2, 

6iaMar.31 

15     Jan.  17 

181a  Apr.  21 

681a  May  30 

23     Apr.  301 

134     Jan.  31 

14iaJan.    9 

82%  Jan.  22 

41a  May    1 

65     Jan.    8 

2=4  Jan.  15 

47a  Jan.  23 

37  la  Jan.  10 

3  Jan.    6 
19018  Jan.  20 

11  Mar.  26 
1191a  Jan.  17 

84     J.an.  18 
713  June  5 

4  la  Apr.  29 
50=4  May  12 
02  Jan.  2 
22  Jan.  16 
Ilia  Jan.  6 
63  Jan.  15 
11%  Jan.  3 
27  la  Jan.  15 
90  Jan.  2 
401a  May  7 
29  May  30 
10  la  Jan.  26 
2 1  la  May  29 

14  la  Jan.  22 

89  la  Mar.  21 
6      June  6 

11 134  Jan.    2 

33     Jan.    7 

8134May  30 

mjMav    5 

4     Mar.  23 

841a  Jan.    2 

914  May  29 

19     May  18 

12  Jan.  17 
173     Jan.    2 

834  Apr.  14 

134  Juno  2 

473  Jan.  27 

17     May  10 

15  Jan.  17 
301a  Jan.  29 

igjune  3 
1014  May   4 

8  May  8 
1478  Mar. 21 
10 '4  Apr.  8 
.H%    Apr.  29 

13  May  29 
1191a  Fclj.  17' 
1'20  Mar.  9 
1361a  Jan.  2!l 

1  May  22 
447,  Jan.  19 
18%  .May  29 

2%  Mar.  11 
17  Jan.  2 
15     May    1 


17  la  May    8 

30     Apr.  .'iO 

79     May  12 

21     Feb.  '26 

77  la  Feb.    7 

7934  Jan.    2 

9i4Apr.    8 

41     Mar.  21 

2     Apr.  30 

6  Is  May    7 


300 
"23 


10     Mar.  28 

61     Jan.  27 

2     May    2 

8     Jan.     3 

80     Mar.  2 1 

66  la  Jan.  22 

135     Apr.  30 

21  Jan.  3 
5934  Jan.  29 
4634  Mar.  21 

107  "a  Jan.    2 

334  May  13 

30     Jan.  3U 

63  la  Jan.    2 

130    Jan.  2 

87  le  Jan.  3 

48     Jan.  2 

104  Is  Jan.  2 

6834  May  28 
147     Jan.  '29 

20     Mav  13 

1  la  Mai-.  10 

140     May  13 

22  la  Mar.  4 
122     Jan.  22 

May  26 

Jan.  10 

Jan.  19 

Feb.  13 

Feb.    9 

Jan.  30 

71a  Apr.    6, 

414  Mav  27 

17     Feb.    7 


Highest. 


LWiaMay  1 
9934  Feb.  3, 
65  Feb.  4' 
44  78  Jan.     3 

35  Feb.  20; 

11  Feb.  12 
13%  Mar.  12! 
41%. Mar.    9 

36  Feb.  251 
6=4  Feb.  10! 

I214  Feb.  28 

8  Jan.  16' 
1.39  June  4, 
1231a  Mar.  14 

76i8Jan.  12 
108     Mar.  27 

9834  Apr.  13 
134  Feb.  26 
11634M»r.  14 

9  Mar.    6 

19  Feb.  27 
•29  Feb.  25, 
91i4Feb.  26! 
38     Feb.  24 

141      May    3, 

20  Jan.  27 
109%  Mar.    9 

10     Jan.  15 

65     Feb.  12, 

4%  Mar.  10! 

8     Mar.   3 

52     Mar.  20 

47e  Apr.  22 

200     Mar.  24 

30    Jan.  14; 

128      May  28 

89  May  29 
141a  Feb.  241 
17  Feb.  211 
0779  Feb.  23; 
773,  Miiy  20 
35  May  18 
27  %  Feb.  20: 
97  May  26 
ISiaMiiy  19 
44     Mar.    7 

123%  June  2 
81%  Feb.  21' 
31,34  Feb.  'M 
13  Feb.  26 
29%  Fob.  20, 
19%  May  1 
97%  Feb.  lol 

OUFeb.  23: 

12134  .Apr.  30 

42%  Feb.  27 

93%  Feb.  23 

3%  Jan.    8; 

934  Feb.  17 1 

90  May  21 
1434  Jan.  8 
30  Jan.  8: 
2214  Apr.  30 

190  M.-iy  2 
12%  Jan.     6 

3  Feb.  28 
8     Fob.  •20, 

2534  Feb.  28 
lO^Feb.  2lif 
44  Star.  IB- 
134  Jan.  2 
19     Jan.  Ill 

12  Mar.  19 

21  Apr.  '27 
15  Alir.  29| 
13%  Fob.  27 1 

,19  Jan.  2 
1x314  June  4 
120%  Apr.  20, 
14334  Mav  21; 
2%  Jan.  17 
54  Mar.  9| 
26%  Mar.  Ill 

4  JIar.  6 
19  Feb.  20 
23     Feb.  20 


937h  119 
81%  124 
117     1149% 
10014126^ 
6       13% 
18%    35 
21781   i?8% 
8O341IOO 
28        6g<9 
1'25%'141 


105 

94% 
4434 
18% 
36% 
.  .    23 
63%  100% 
8I4!   13 
115    1127% 
30        68 
83%  122% 


21  Feb.  25 
'3934  Jan.  8 
87%Jan.  10 
24  Feb.  27 
82  May  14 
907,  Mar.  16 
137gFeb.  2U 
63%  May  23 

5%  Jan.  7 
14    Jan.  12 

22  June  4 
80     May  14 

4  Jan.  8 
1334  Feb.  24 
99%  May  28 
80  %  Apr.  1 5 

135  Apr.  30 
34  Feb.  20 
77  Apr.  30 
62%  Mar.    9 

120     Mav    9 

43,  Mar.  30 

30     Jan.  SO 

6334  Fob.  10 

138  Apr.  30 
97%  May  4 
55     Apr.    7 

111     Apr.  10 


198 
15 

116 
40 
19 
10 


78 

Jan.     a 

U.2 

Mar.  19 

223 

1  Feb.  27 

1 14  Feb.    6 

140 

May  1 3 

26 

JIar.  17 

145 

Mav  12 

198 

May  26 

18 

Mar.    3 

1  18 

Apr.  2.> 

46 

.\pr.  IS 

•20 

Feb.  27 

14 

June  5 

8 

Mar.  23 

7 

F.'b.  2". 

25 

May  28 

For  PoU 
Year  1884. 


Low.  High 


126 
80% 
50 
39 
24=4 

8 
11 
37% 
30 

5 

9% 

6% 
118 
107 
531. 


135 

90 

80 

68% 

57  7« 

12 

16 

90 

67  »« 

16 

28 

17 
140% 
127% 

94% 


S3 
8634 

6% 
52 

3 

434 
30 

3% 

185 

20 

110 

70 

9 

6 


3» 
133% 

25% 

82 
8% 

14% 

61 
8% 
200 

SI 
140 

88 

20% 

19% 


59%  104 '4 


62 

22% 

10 

64% 

10 


78% 

61% 

35 

79 

24 


23        40 

85 

5134 

31 

7% 
17 


4 

7 
83 
11 
20 

8 
175 

7 

13j 


4%    18 
42 
.,        27 
37%    57^ 
1  4% 

14%    26 »« 
11^4 
„,    24 
6%    81"» 
~       17% 
60% 


7 

187( 


119%  135 


138 

2% 
32  • 
12 

iV' 

18 

70 

II1.J 

241.J 

70 

13 

65 

76% 

5  "a 
28 

4 

9 


49 
1 
7 

67 ' 
122% 

834 

GO  34 
31 
90 
3=4 

20 

49 

125 
87 
45 
88 

62 

142 

'23% 

1 

137 

19% 
115 
185% 

15 

121 

89% 

18 

8 

7 

5 

14 


10% 
20 

94 
28% 
71% 
17% 
184 
1634 

6 


146% 
S 
61 
32 
16% 
24 
60 
96 
29 
60 
96% 
32^ 
90 
99 
22% 
84% 
19'« 
82 


61% 

12734 

17% 

i'li" 

170 

65% 
112 

67% 
117 
8% 

34 

78% 

137 
102 
61% 
116 

80% 
152 

24 

2 

145 

24 
130 
193% 

21 
1'22>* 

40 

23  <■ 

11 

15 

10 

29 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Boaid. 


1  Lower  price  i»  oxdlvidend. 


Junk  «,  1H85.] 


THE  (JHRONIOLE. 


•7* 


KAILKUAII    EARNINUil 


The  latest  railroiicl  earninKs  antl  the  totaU  from  Jan.  1  to 
Iat<<8t  date  are  Riven  l)eIow.  The  HUtement  inclmles  the  KroM 
eaminRS  of  all  railrouiU  from  which  returns  can  l)e  obtained. 
The  columns  under  the  lieailinR  "January  1  to  lateat  date'' 
furnish  the  ^ros-t  earnings  from  January  1  to,  and  includInK 
the  period  luentioued  in  the  second  column. 


Soadi. 


Ala.  Gt.  Sonth'n. 
Atoh.  i'.  A:  S.  V. 
BoHt.  II.  T.  A  \V. 
Bur.CiMl.K.&No. 
CaniMllim  PacLtlo 

Cenlrul  lon'it 

Ceiitriit  Piicirto.. 
Chosaii.  A  Ohio 


LalMl  Xornln^  Ktporltd. 


WetkorUo      18H}. 


April 

April 

S«I  wk  Miiy 

:icl  wk  Muy 

ItUwkMur 

4 1  link  May 

April 

April 


Eliz.l/!i.&B.8  'April. 
Chcs.  ().  >tS.  W.lAoiil. 
ChloaKo  ft-  Alton  itliwkMuy 


Chic.  Hiirl.  .V:  o 
CliU'.  &  East  111 
Chic.  Mil. A  81. 1', 
Chlo.  A  Nortlnv. 
Ch.St  l'.Mm.>V:<). 
Chic.  A  W.  .Ml.h 
aii.IiiilBt.L.&C 
an.  N.  ().  &  T.  P. 


April 

4tliwkMAy 
4tliwkMay 
iihvvkMay 
Itliwk.Miiy 
a<l  wk  .May 
Jil  wk  .May 
April 


CIn.WasU.itBalt.a.i  wk  .May 
Clev.AkroiiAl'ol  3d  wk  Slay 
Clev.Ci.l.C.ilml  Mar.li 
Couiiotton  Val..  .March 
Danbiirv  &  Nor.  April. 
Denv.  A-  Rio  Or.  ..d  wk  May 

r>euv.  &R.O.  W   April 

Dc»  M,i.  &  Ft.  I).  :i<l  wk  Mav 
Det.L;in»';.'&No.!  lihwk.May 
Dab.A.«iimx(1ty|4ihwkMay 

E.Tun n.  \'a. &Oa.  .iiiri  1 

Evausv.  A  r.  U  Jd  wk  M;iy 
FUiit  A-  P.  Main  Jd  wk  Muy 
Flor.  K'way  A  N.  Id  wk  May 

Florida  South'n.  March 

Ft.\V(>rth&  Den.  April 

Onl.ilxr.A  8. All.  .laiiuary... 
Gnuul Tiunk  . . .  Wk  May  23 

Oultliil.  iis.  Kc  April 

IIl.Ceiit.(III.A8o)  4thwkMay 
Do  (Iowa)  Itiiwk.May 
Itnd.Bloom.iW.  Istwk  .Muy 
K.C.Ft.S.  A  (iulf  3d  wk  May 
Kan.  C.  Sp.  &  M.  3d  wk  May 

Kentucky  Ceiit'l  March 

liake  Erie  A  W..  2d  wk  May 

L.Rk.A  Ft  !<iuith  April 

I^Kk.M.Klv.AT.  April 

Long  iHlaud 4iliwkMay 

L'a  .V  .Mo.  River.  January  .. 

L'a  Western January... 

LoidHV.A-  Nashv.  Itiiwk.May 
ManliHitau  Bl...  a  (lv»  May. 
Mar.HdiiKh.  &0.  id  wk  May 

Mem .  A  Charles. ,  .March 

Mexican  Central  ithwkMay 

Mex.N.,all  lincsj  April 

Milwuuki  e  A  No  xi  wk  May 
MILL.  Sh..S:  Wen    lilnvkMay 

Minn.  &st.f,imis  \piii 

MohiloA  Ohio.  May 

Mut'grtn'aLa.A  T.IMarch 

ITash. Ch. & st.L  April 

K.0.4  N(irthea.sl  April 

ir.Tr  .L.Erie  A  Wa  .\i>r  1 

N.  Y.  Pa.  AO    April 

H.Y.  ANcwEna.  April 

H.  Y.  Out.  A  W.  April 

N.Y.Su.sq.AWeat  April 

Horfolk  di  We.st.  3  wks  May 
Northini  Ccm'l   April.. 
Korthcrii  Pacillc  May... 

Ohio  Central -d  wk  May 

Ohio  A  Miss IstwkMay 

Ohio  Sotithcrn..  May 

Oregon  Inii».  Co.  March 

Penu.svlvania...  .\.iirll 

Peoria  UecivEv.  .id  wk  May 

Phlla.  AErie....  April 

PhUa.  A  Reading  April 

Do     C.  &  Iron  .Vpril 

Hichm'dADanv.lApril 

Ch.Col.  AAiigiApril 

ColnmhiaAUr.lAiiril 

Georgia  Pac...  April 

Va.  Midland..  Ai>ril 

We.st.  No.  Car.  April 

Rocb.  A  Pittsli'g  Ithwk.May 

Koiue  Wat.AOg  Anrll 

Bt.  Jo.  A  West'n.  >d  wk  May 
Bt.L.Alton.»T  11.  id  wk  .May 
Do  (UrandiesiJd  wk  May 
BtL.  F.  8.  A  W  jdwkMav 
St.L.AS.in  I'lan  Ithwk.VIaj 
Bt.  PaiilAUurth  Itl.wkMay 

Bt.P..Min  A  Man.  April 

South  Carolina..  At"  11 

Bo.  P.iC.  Nil  Liiv  Fuliniary  .\ 
Sonlhern  Div.t  Fohrnary.. 
Ari/.ona Kebmary. . 

February.. 

January... 

'it\  wk  May 

April 

April 

February.. 

April 

April 

April 

\i>rll 


New  .MexUo.. 
Texas  A  N.  O  . . . 
Tex.  A  St.  Ixiuis. 
Tol.  A  A.  A  N'.  M. 
Union  PaciHc... 
Utah  Central  ... 
VlcksLg  A  .Mcr. 
VlckHl>..SIi.APac. 
Wab.  fit.  L.  A  P. 

West  Jen  ey 

Wlnootii-iii  Cent'lli  wkg  May 


S 
S'i.RSl 
l,297,8a'i 

214.000 

2A4sa 

l.73.S.0O<i 
2iiO.O(i2 

110,244 

147.S4it 

2,0-<5,0-0 

3o,3ll 
619.iK)i 
60;t,5()0 
157.10(1 

24.12^ 

191.o0« 
26,706 

273,011 
24,100 
10,230 

105.60 

68,173 

7,2!)7 

33.ii)l 

19,301 

27't.(,9S 
15,8;)L. 
43.7  rt: 
l;),3i)0 
25,191 
31.4rii. 

211.097 

27.5,1. 11 
85.433 

229.4' 10 
3(1, 101. 
41,30.1 
12.341 
28,818 
71..'.71 
17,91!> 
3'i,9(;0 

ie,s»s9 

5.^,134 

45.163 

39,828 

344.8iiO 

179,147 

4.008 

109.2i2 

93.300 

13.i,401 

ILSS.-. 

31,200 

173,800 

12^5.119 

354,727 

165,381 

57.893 

1,201,618 

393.1 8  i 

262,102 

138.100 

90,331 

137,362 

450,010 

895,403 

21,130 

75.2 1  i 

31.815 

225,52 

3,701,-90 

12,910 

24'>,7:» 

2,343,973 

1,179.970 

301,09 

52,828 

39.481 

49,853 

124,094 

37,289 

31, .505 

141,458 

16,772 

16,52,5 

11.501 

12,359 

98,341 

32,979 

707.'-0> 

£•'.816 

82.300 

247,  i.S9 

ia7,516 

56.711 

65.07. 

16,919 

2i),563 

1,987.191 

55,3116 

32,059 

23.1'*1 

1,114,4«'< 

91,207 

.53.71'. 


1884. 


• 

B5,306 

1.306.000 

6,673 

49,337 

187,000 

32.0(i3 

2.030.079 

306.211 

58,403 

109,760 

187,123 

1,832.451 

32,2^5 

671,814 

761. MOO 

17,-l,6i)0 

29,346 

47,21. 

211.495 

30,90.\ 

H,9.'S 

316,147 

21.98 

16,834 

121,731 

67,290 

6,.501 

43,807 

30,8 1 1 

29l..'>19 

15,583 

80.516 

18.20; 

17,0til 

42,55b 

254.134 

308,453 

1^6,28 

240,549 

39.^ 

41,175 

41. -JOS 

27,641 

65.377 

15.661 

41,110 

23,12? 

56,330 

51.211 

60,686 

370,714 

167.384 

20.10i 

ll!.9i5 

S7,s25 

149.573 

10.097 

31,805 

158,910 

142.774 

305.660 

183,167 

26.390 

1,337,726 

434.364 

273.507 

142.549 

83.273 

149,705 

454,749 

1,237.803 

26,016 

83.951 

23,W83 

291,62 


Jan.  1  U>  LaltMl  Dal*. 


189S. 


833,375 

4,824.406 

Ih8,d01 

1,104.726 

2.593.373 

480.413 

6,147,763 

1,069,781 

313.318 

475.476 

3,043.585 

8.2.13.579 

626.554 

8.749.001 

8.727.6.54 

2,038,932 

4«3.819 

929.052 

814,045 

692,901 

171,748 

803,40- 

66.i;72 

60.323 

2,070,790 

263,301 

134.610 

415.139 

32S,247 

'1,200.318 

266.535 

723.973 

409,392 

78,927 

lll.2iJ>. 

211,097 

5.74ii,3l3 

357.072 

4.37 1.7(  8 

601,031 

804,131 

993.361 

633,301 

136,149 


1884. 


181,419 
108,299 
885,132 

45,16. 

39,8  i8 
5,768,35 


• 

359,053 

5,049,124 

'      147. .73 

9115  :i-,i 

l,547.:i'3 

572.210 

6,355,119 

1,168,446 

207,250 

410,989 

3.197,787 

7.357.712 

.561.796 

8.507..i91 

8.672.452 

2,227.035 

587,774 

833.711 

784.988 

67  2.734 

16"i,l50 

3I'6,901 

61,300 

56, !  30 

1,974.117 

230,605 

1'.!5.5(.9 

569.100 

353.-20 

1.261.008 

265.9*7 

965,837 

421,085 

4S.609 

128.M11 
254,134 

6,415,515 
511,334 

4,0)6.519 
670,319 
771,994 
837,060 
373.441 
169,907 


93.223 
351.763 

1.587.756 

539.501 

212,.575 

449.213 

621.74K 

810.678 

937.685 

7 1 2.023 

211,695 

4.661.111 

1,563,954 

982.55 

318,170 

320,5'>D 

039,79- 

l,7.:rt.6i5 

3.588,226 

318,74(1 

1,3J5,12'. 

I74,89i' 

670.7.. 1 


4,158.309  13,693,48' 


12.50 

27!i.923 
2,835,6:3 
1,233,079 

317,181 
54,816 
45,728 
32.07.H 

130.341 
33,834 
27,340 

132,532 

21,403 

25.790 

11,661 

7.971 

121,620 
3C,992 

804,999 
73,311 
72,979 

238,2i2 

152,101 

54,732 

94.936 

13,717 

17,400 

2,116.520 

75,433 

37,034 

5.475 

1,187.141 

93.1  3S 

50  904 


163.350 

107.468 

845.300 

51,211 

50.666 

5,523.386 


260.050 

n37.3>)h 

7.904,486 

4,018.850 

l,297.20i' 

239.ll9o 

251,197 

220,099 

449,1 38 

143,11(2 

410.'i71 

475,150 

4.iV,4S2 
2-3,731 
206,766! 

1,681'..54  I 
364.5-9 

2.141,153 
424.364 
184,92.'{ 
522,12:' 
27,5.8791 
109.3s7| 
05,0751 
337,464i 
8i,7.3| 

7,201.606 
140,3751 
147,1130' 
111,311 

4,317.5111 
30l,H74 
523.30b  I 


122,718 

333,816 

1,132,155 

563.241 

192,510 

441.956 

53s3i6 

838.350 

928,647 

792.473 

133.204 

5.081,338 

1.772,332 

l,0i0,.27 

614.48.S 

232.177 

1.009.902 

1,7.25.772 

4,812.463 

397,673 

1,335,377 

173,180 

730. 1  46 

15.15»,902 

291.075 

1.0J7.590 

9.211.959 

4,08s.343 

1,273,9,>4 

271.355 

23 1,00 1 

l"2,9-i7 

406,90,1 

129,133 

887,523 

433,5  ;e 

5' 16,9 14 
316,163 
177.>2.> 

l,7.5t.9o9 
332,941 

2,331,619 
44i  ,901 
132,392 
513,013 
313.170 
V  9.5M0 
94,ll-'6 
272,3  13 
61, mH 

7.1-'.4.4(i5 

150.716 

16  1,592 

44.4   2 

5,07  ./,50 1 
312.165 
.531.111 


a  Not  iiK'l.  ding  earnings  of  New  York  Penn«ylvaula  *  OlUo  road. 
♦Not  lu.l  ding  the  tlrat  nix  days  of  January,  prooedlng  time  when 
Kecelvor  lool.  poBticsdlou. 
t  No!  Incin  Ing  lud.  Decatnr  A  SpHn'-f.  In  filtbcr  ypir. 
JNot  luchu  lag  Colorado  Diyislon  lu  either  year.    }  JCexlmn  currency. 


^^Z  '^*',''  9''.  »*"«'^-Th«  followinK     ■BowB  n» 

oondition  of  the  A«k>cU(«1  fiaoka  of  N«W  Yoik  O^tar  SI 
week  endinK  May  ao,  tWS:  ^^  lUf  rw  «•» 


(»«w  Yor» 

Manhaiuo  Oo... 

MerohnnU' , 

Meolianlu' , 

Unloo 

AmarIca 

fhanlx 

City 

TrtMlnnmen't 

Kiilton 

Cheiuloal 

Merobant*'  Bxoh 
Oallatln  National., 
Balohara' A  l>roT., 
Maehanloa*  *  Tr.. 

OlMBWloh 

UMbn  Mannrra. 
aavaath  Ward.... 

Htate  of  N.  Y 

Amerlc'n  Bxeb'fa. 

Cuminerre 

Broitdwar 

Ueroaatila 

Paoiao 

Rcpablto 

Chatham 

P(M»pI«»8' 

North  America  ... 

nanover 

Irving 

C1(l>eua' 

NaHsau  .  ...„ 

Markat 

3t.  NIcholaa 

3hne  A  Leather.. 
(5)m  Kxi'tmnge  ... 

t'outinent«l 

Oriental 

[mport«r8'A  Trod 

Paik 

Nortb  River 

Eaat  River 

Ponrth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
Plrat  Natiiiiial... 
Third  National  ... 
N.  y.  Nat  Kxoh.. 

Bowery 

N.  Y.  County 

(i.Tinau-  .\  inerio'u. 
Chase  National... 

Fifth  Avenue 

(iermaa  Kxch'nge. 

0«rmanla 

United  States 

Lincoln  

Oarlleld 

Filth  National I 

B'kof  the  Meirop.. 
West  Sl.le 


Total 21)3,146,200 


1, 
If... 

x;ii>j,&oo 

ft,U()H.«()0 
1.327.700 
I.184.O0O 
1.003.800 
>.3'«.400 
1,110,000 
3,926.»00 
12.059,000 
17.BV9.3J0 
ft.Tld.noO 
5,Ui9.300 
2..i77.800 
5.&78.0IX) 
3,«iU.loo 
l,4S5.tf00 
a.OM.lloo 
7.5ii3.4i)U 
2.439.000 
2.367.70(1 
2:iH0M0l} 
3.0.1J.50O 
1,623.500 
2.315.000 
6,0«-2.ni,o 

:i.»o7.0()o 

1.330.500 
17.122.300 
ltf,»il>l,l(M) 
1,507.000 
1,034,700 
13.100.000 
7.676,000 
2,3«!l,U00 
4.735,7,00 
14.1S5,U<X) 
4,020.8011 
'..  113.700 
2.021.600 
1.758,300 
2.024.7(10 
2,355,900 
2,835,900 
:,883,»00 
1,786,009 
2,5£  1,200 
1,359,500 
1,207,400 
1,131,100 
3,059,700 
1,376,900 


" '6.300 
'•1».»00 
151,400 
811.900 
883.400 
467,700 
62.000 
112.700 

aai.200 

82«.»00 

l.«7<.!00 

6,843,000 

10,530,900 

871, #00 

t.»89.000 

270,100 

1,758.600 

828,900 

69.600 

633,890 

4.310.800 

398.000 

618.000 

694.000 

408.800 

381.000 

840.000 

630.900 

1.730.300 

IHO.OOO 

8.760.600 

4.60),200 

104.000 

181.100 

6.480,000 

2,701,000 

969,000 

1,179,700 

8,098.300 

903,700 

324,100 

4tj0,J00 

341,400 

3.30.100 

1,337,400 

799,700 

1.10,000 

267,500 

792,700 

306,600 

191,300 

195,900 

898.100 

80,200 


i,.'ITM,IMHI 

08,800 
1M6,IN)0 
048,210 
276,400 
370.100 
293.400 
132,000 

l'i6.3no 

288,700 

l(/2.70O 

880.300 

3,070,000 

1,979.700 

a:i  1,600 

618,100 
778,700 
S7  7,600 
408.200 
163.300 
417,600 
97.^,400 
439.1100 
841.000 
1H7,400 
163,90u 
164,900 
375,000 
820,000 
425,100 
381.000 

1.261,300 

3  860.100 
260,000 
142,800 

l.Sll.COO 
623.000 
896,000 
420,100 

1,4>2.400 
375,100 
23/,8u<l 
1.13,400 
314,400 
13 1,900 
203,800 
S69.9  10 
630.0001 
830,900 
87,400 
317,800 
113,800 
183,400 
751,900 
619,600 


1  ..I  JM.tHI 

I.771,«><10 
1.732.IMO 
31.1*O.;/00 
2.4M;4M 
8.JI»,0M 
I.Mt.4M 
l,2HI.O00 
I.OUJ.a  m 
3,15f  100 


4h(78.2oU 
7.0M.M) 
l».033,100 
6.f77.7oo 
4.083.300 
1,825.100 
3.x89,iMM 

10.906.300 
:<.00».«00 
3, 1 29.800 
2,8.<yi00 
3.543,300 
1.6«l.o00 
».9^8,000 
4.1B0.900 
6.916.200 
1.003,100 

31,105,100 

•i2,;43.10l), 

1.917.0O0 

036. 1  IK) 

18,151,010 
H.337.fHlo 


l.;<i.i.4oo 
3.170.VIIO 

2,440.II(XJ 
3.390,:  CO. 
4.1X^600 
3.118.UMI 
2,524,80t)| 
3.185,900l 
2.8S1.300! 
1.026.4llol 
1.137,21)0; 
1.260.3cm 
4.434.000; 
1.807,000 


mam 


•89,900 


'Uflt» 


laaoo* 
44.300 

174,800 
182,300 


114501600  38.638,400  881. 483.900  10.H84.100 


The  following  are  totals  for  aeveral  weeks  past: 


1886. 


Feb  1 4 
..  ^1 

■•  23 
Mar.  7 
••  14 
•'  21 
■•  28 
Arr.  4 
••  11 

"  13 
"  26 
M'y  2 
••  9 
••  18 
"  23 
"  30 


299.453,100 

2il3.-^31.5(>ll 

2a3.5y0,l>00 

302, .134.4011 

303.321,30(1 

301.371.4(1 

300,93 1 .20(1 

302,757,100 

302,01(8.000 

^;o  1,903,300 

298,343,7J0 

298.618,100 

299,100,300 

2118,743,000 

.!98,000,JI>0 

293,148,2601 


Specie.    \L.Tmden.     DepoMt.     Mnulatian  Agt^  ClMr>» 


I 


9 


s  » 

103296300  37.57! 
KIlOloOOO  3d.l:i 
101(104400  3'),1J 
11)3730700  Sa.O'.'. 
103715700  :(2,VIM 
U)4li-.'3iO(l  31. s7' 
;U47.')'.i*)0  3J,ll.'..  .  . 

1014344(K1  .10,812,500  35'.!,ti.- ; 
10(10  ,5;)(>0  30,953,600  864,41  ■ 
107o9l300  3-.'.13tf,lOO  857,9:-;7. 
10995X401)  3i.3«3.2tK)  353.310.7 
111434.iOO  33,'.'4:1.300  358.319.40(1  . 
113037000  32.740.HOO  381.91^700  ; 
113641JOO  :15.0l7,HOO  384,071.300  ! 
I14eo7200,3),021,100  363.278.9O0!l0.i..O.-UU  4  71, 
(14501500'38,633,4U0  361,483,9O0l  10.384,100  345, 


Boston  Banks.— Follov7iag  are  the  totals  of  the  Boston  banka 


Specie.     L,  Tenden. 


9 
4,088.690 
4.27(1.300 
4,isi)7,..OU 
5.I7I.10O 
4..331,VOO 
4,US|l.S()0 
5.510.(HMI 
5. 2111. ion 
5.07  1 
4,47. 
4..l:l. 
4.4111 
4.21 
4..)7. 

4,3j;,,    .: 

4.753,-^00  104,37.1.1). 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank* 
are  as  follows: 


1886. 


Feb. 
Mar. 

M 
M 

▲ptU 

*• 
•  « 


14... 

31... 
2-1... 

7... 
14... 
21... 
28... 

4... 
11... 
18... 
35... 

2... 

«... 
16... 
33... 
80  . 


IMUU.     lUmrful  Money-     i)r»p«itt.*  \Otrtml<iM»n.Am- 


72 

-■| 

.1  74, 
.  74, 
.  75, 
.  74, 
.  74, 
.  74, 
,1  74, 
.'  74, 
.  74, 
74 


• 
887 
,Oii'.', 
,74'.l', 
33H, 
355, 
■.3-J, 
472. 
087. 
O.'O, 
,81. 
2IU. 
2ii7, 
,07,., 
U.'.l. 
1111, 
^  1  3, 


,92J 
(13  7 
,11(111 
401 
.'40 
67  7 
741 
001 
8.i7 
6.-.0 
010 
191 
4H6 
-ll'i 
ll.S'.! 


• 
.42!t,100 
.■,i04.7(10 
Oi'U.li.ll 
41.'.  133 
440.413 
1.3l,0(H 
03^,585 
-Ul,0-i3 
056,485 
IS9.0.'3 
,76».i0.i 
,839,9.  . 
«3I,-.'J 
O;o,7 


.:«r.oiii) 


» 

7.".o.l?4 


I  • 

311.079.1 


.  K%'..7  ..• 
.35I.J01 


7..  l.'.o.itf 


....    .184 

.;«..86» 

,.120.384 
.i-t(l,l«4 


..4Tf 


ji,»ir7.«lt. 


*lacladiu(  the  item  "<laa  la  t,~~: 
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GENERAL    QUOTATION'S    OF    STOCKS    AND    BONDS. 

Quotations  in  New  Yort  represent  the  per  oent  v.il'ie.  w'nitever  tUe  par  inxy  lie ;  other  quatitltns  are  frequently  male  per  share. 

The  following  abbreviations  are  of  ten  used,  viz  :  "M,"  for  nnrtstij;^;   "g,"  fur  gild;   "g'd,"  for  guirauteed;  "end.,"  for  endorsed; 
for  consolidated;  "oonv.,"for  convertible  ;  "a.  f.,"  for  sin''<iag  fm-.d;  "1.  g.."  for  land  grant. 

Quotations  in  New  Yorlt  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 
Snbgcrlber«  \rin  confer  a  favor  by  giving  notice  of  any  error  discovered  In  ttaetie  (Inotatlons. 


'  cons.," 


TJnited  States  Bonds. 


I7NITED  STATES  BONDS. 

*VlB,  1891 rbg..Q— M 

«i«8, 1891 coup-.Q— M 

48,  1907 reg...Q— .1 

48,  1907 coup..  -Q— J 

38,  option  U.  S reg.-Q.— F. 

6b,  Currency,  1895 reg J&.1 

68,  Currency,  1896 reg 3&^ 

6s,  Currency,  1897 reg .T&J 

68,  Currency,  1898 reg....J&J 

68,  Currency,  1899 reg JAiJ 


Bid.    Ask. 


I12%n25s 

112381  II259I 

12Hg:121%l 
122»s  122% 
103^ 


127^ 
12912 

13356 

ISlifi 


891s 

103 

8=> 

106 

2 

10 

10 

10 

10 

2 

2 

1103 

103 

103 


lliSi 

I14a» 

US'!* 

.JA,II  lloifi 

11912 

11.-^ 

122 

120 

133 

33 


STATE    SECVRITIEV 

Alabama— Class  "A,"  3  to  5, 190G 

Class  "  B,"  58, 1900 

Cla«8"C,"  4s,  1906 

68,10-20,  1900 J  &  J 

Arkansas— 6s, funded,  1899.. J  &  J 
78,  L.  R.  &  Ft.  S.  issue,  1900.  A  A  O 
7s,  Mea;phi8&  L.R.,  1899. .A  &  O 
78,L.R.P.B.A;N.O.,1900..A&0 
78, Miss.  O.  &  R.  Riv.,1900..A  &  O 
78,  Ark.  Central  BR..  1900-A  &  O 

78,  Levee  of  1871, 1900 ,1  &J 

Califomiti— 6s,  civil  bonds,  '93-9.').* 

Connecticut— .58, 1897 M  AN 

New,  rog.,  3128,1904 .J&.l 

Delaware — 6s J&J' 

Dist.  Col.— Cons.  3-6.58,1924,  cp.FJi A 

Consol.  3-658,  1924,  reg 

FumUngSs,  1899 J&JI 

Perm.  imp.  6s,  guar.,  1891. 

Perm.  imp.  78, 1891 ,T&,It 

Wash.— Fund. loan(Cong.)6s,g., '921 
Fund.  loan(Leg.)6s,g..  1902  Varl 

Market  stock,  78,  li92 

Water  stock,  79, 1901 

do  7s,  1903 

Florida— Consol.  gold  6s J  &  J  110 

Georgia— 68, 1886 FA  A'l02 

78,  new  bonds,1886 J  &  J|I05 

78,  endorsed,  1886 105 

7s,  gold  bonds,  1890 Q— >I 

88.'^76, '86 A&O 

Kansas— 78,  long ...I<fe.I 

Louisiana — New  con.  78, 1914.. J&J 

Ex  matured  coupon 

Baby  bonds,  3.s,  18S6 F&A 

Maine— 48,  1883 F&A 

War  debts  .assumed,  Gs. '89.A&  01 

Maryland- 6s,  exempt.  1837 KfcJ 

6s,  Hospital,  1887-91 J<feJ 

68,  1890 Q— J 

5s,  1890 Q— J 

3-65.S,  1897 J&J 

Massachusetts— 5s,  gold,'91-94  AAiOJ  110 

5s,  gold,  1894.1897 Var.l  114 

Mlchigan-7H.  1890 M&NjUO 

Minnesot.i-New  4I23, 1912  ...I  <t  Jjl04 

Missouri— 6s,  1886 J  &  JUOII4 

Funding  bonds,  1894-95  .....J  &  J'l20 

Long  bonds,  '89-90 J  &  ,J !  1 1 2 

Asylum  or  University.  1892.  J  A  J  115 

Hannibal  &  St.  Jo.,  1886..... T  &  J  Jii4 

do  do      1887....J  &  JilOl 

New  Hampshire— 5s,  1892 J&.l  408 

War  loan,  6s,  1892-1894 J.fe.ll  11> 

War  loan,  6s,  1901- 1905 J  .<i  J  130 

New  Jersey— 68, 1897-1902.. .  .J&J«L... 

68,  exempt,  1896 JiJ*  .... 

New  York— 6s,  gold,  rug.,  '87...J.tJ  10  >% 
68,  gold,  coup.,  1887 J  &  J  10m> 


91 


90 


5 
101 


113 
102 

■  '75' 
64 
47 

101 

111-1 

iu7 

106 


108 


106 


5  I 
102 
112 
110 
115 


110 


114 
117 


106 


City  Skccritibs. 


Allegheny, Pa— 5».cp.,  '83-97.. Var. 

4i«s,  coup..  1885  1901 Var. 

48.  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  191.  .J&J^ 

48,  riot  loan,  5-1  Os - 

4s,       do         10-20S 

5s,       do         5-lOs  

.58,       do         IO-2O3 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta,  Me.— 69, 1887,  mun..F&.\l 

Augusta,  Ga— 7s Variout 

Austin,  "Texas- lOs 

Baltimore.— 
6s,  Pitt3.&  ConnclUv.  RR.,'80  J.k.] 

Os,  consol..  1890 Q— J 

6s,  Balt.A  O.  loan,  1890 Q— J 

69,  P.ark,  1890 Q— .M 

6s,  bounty,  1893 M&.» 

69,       do      exempt,  1893...M&  8 

5e,  water,  1894 J&J 

6s,  1900 J&.l 

68,  West.  Md.  IIR..  1902  ....  J&J 

68,  Valley  RU.,  1886 A&O 

58.1916 M&N 

48,  1920 J&J 

Baneor.  Me.— 69.  RB..1890-'94.Var.i 

69,  water,  1905 J&JI 

69.  E.&  N.  A.  Railroad,  1894. .J&JI 
6s.  B.  &  PLscataquis  RR.,'99.A&0 ' 

Bath,  Mc— 63,  railro.ad  aid Varl 

58, 1897,  municipal 

~  .1 


Bid.  Ask. 


106 
105 
101 
101 
100 
100 
101 
102 


110 
103 


CiTT  SECURITIRS. 


IOII4 
126' 


101 

112 


115 


1111 

118 
132 


6b    gold,lS91 J&J 

6s,  ^olfl,1892 A&O 

6s,  gold,  1893 A&O 

No.C.irolina— 6s,  old,  188S-'98..J&J 

68,  N  C.  BR.,  1883-5 J  &  J  11 

68,      do        A&OII 

6b      do       7  coupons  oir J&J 

6e       do       7  coupons  0IT A&O 

6b,  funding  act  of  1866  1900  J&J 
6s,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

68        do  A&O 

6b,  Chatham  RR A&O 

6s,  special  tax,  class  1,1898-9A&U 

6s,         do  class  2 A&O 

68.         do  W'n  N.  C.  RR.A&O 

68,         do  Wil.  C.  &K..  A&O 

48,  new,  cons.,  1910 J  &  J 

68.1919 A&O 

Obio6B,1886 J  &  J 

Penna.— 5a,  new.  rec,  '92-1902.F&A 

4s.  leg.,  1894-1904 F&  A 

48,  reg..  1912 F&  A 

Rhode  iBl'd— 68,1893-9,  coup.  J  &J 

South  Carolina- 6s,  Act  of  March  \ 

23,  1869.    Non-fundable,  1888..  S 

Brown  consols 

Tennessee— 63,  unfunded 

Compromise  bouils,  3-4-5-63,  1912 

Settlement,  :ia 

Texas-6«,  1892 M&SI 

78,  gold,  1892-1910 M&8I 

78,  gold,  1904 J&Jt 

Vermont— Os,  1890 J  &  li 

Virginia— 63,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

6s,  consol.,  1905 J  &  J 

Os,  consols,  1905.  ex-coup J&J 

68,  consol.,  2d  aeries J&J 

68,  deferred  bonas 

Tax-receivable  coups., from  cons'ls 

Do  from  10-409, 

Funding  bonds,  3s,  l;i32 J&J 

CITV    SECURITIES. 

Albany,  N.  Y.— 6s,  long VartoagI 

78  long 


113 
115 
117 

30 
160 
160 
135 
135 

10 

10 

13 

18 
21a 
41^ 


871? 

no 

106 

iVi"' 

U7ia 
123 

3 

108 

4lia 

61 

57 
110 
120 
123 


39 
39 
80 
5lis 
351s 
h\ 
43 
521* 
52's 


5 

51s 


83 
111 


4 
109 


3Bis 

44' 
55 


Belfast,  Mo.— 69,  railroad  aid,  '98, 
Boston, Mass.— 6s, cur,long,1905  Varl 

68,  currency,  1894 Var. 

5s,  gold,  long Var.i 

4ia9.  l!)08 A&O 

4s,  currencv,  lon.g J&J 

Brooklyn,  N.Y.— 
7a.  1890 

69,  Water,  1891 

Oi,  Water.  18.)9 

63,  Park.  1921 

78,  Park,  1915 

78,  Bridge,  looj 

7s.  Bridge,  1920 

79,  Kings  Co.,  1888 

69,  Kings  Co.,  1886 

Butlalo,  N.  Y.— 78,1895 Var.t 

78,  water,  long Var.t 

68,  Park,  1926 M&  Si 

Cambridge,  Mass.— 5s,  1839...A&OI 

Cs,  1894-96.  water  loan J&.I 

69,  1904,  city  bonds J&J  * 

Cliarlestou,  8.C.— 6s,Bt'k,'76-98..Q-J 

78,  tire  loan  bonds,  1890.... J  &  J 

78,  non-tax  bonds 

48.  non-taxable 

Chelaea.  Mass.— Os,  '97.  water  l.F&At 

Clilcago.  111.-79,1892-99 

63,1895 

4'«9,  19;iO 106      10. Is 

3-65S,  1902 91)      100 

Cook  Co.  78, 1892 

Cook  Co.  .58,  1899 107^  10818 

Cook  Co.  4 'ts,  1900 100      lOBH) 

West  Chicago  .58,  1390 102      103 

Lincoln  Park  78,  1895 105      (OS's 

West  Park  78.  1990 lOHis  110 

South  Park  Gs,  1899 104    I 

Cincinnati,  O. -6s,  1885 M&Nii 

6s,  1897.... M&Nl j 

7-303.1902 l!l3'l'-4!l3lli4 

49 J&Jti'il0'4'li)l)^ 

Soutiiern  RR.  7-309,  1906... J&Jtl3oi4l!:-;0% 

do  6s,  g.,19fm .M&.N'llllSTs'uitia 

do  ' 

do 

Cleveland,©.— 78,  1887 Var.lllOiis 

79.  1891-98 V.ir.  121      125 

68,  1S'J8 Var.ill9%  120 

5»,  1887-89 Var.|l02      101 

Columbus,  Ga.— 78 Var. 


Bid.    Ask. 


Louisville,  Ky.— 78,  longdates.  Var.l  114 

7s,  short  dates Var.t  106 

68,  long Var.t  108 

6a,  aliort Var.l  If  0 

58,1890-1900 M&N'  103 

Lowell,  M.ass.— 6s,  1890,  W.  L.M&Ni  I1214 

Lynchburg,  Va.— 68 J  &  J  106 

8s J  &  J  125 

Lynn,  Mass.- 6s,  1887 F&AI  lOS'a 

Water  loan,  68,1894-90 J&J  HSia 

58,1905 M&NI  114 

Macon,  Ga.-78 100 

.Manchester,  N.H.— 58, 1885. . . .  J&J  I  100 

63,  1894 J&JI  116 

63,  1902 J&J  121 

4s,  1911  1031, 

Memphis,  Tenu. — 
Taxing  Dist.  of  Shelby  Co.,  Tenn      70 

Milwankofi,  Wis.— 5s,  1891.. .J  &  Dl     Oi 

78,  1896-1901 Var.t  \0'* 

78,  water,  1902 J&JI  113 

Mobile,  Ala.— 3-4-58,  funded.. M&N    48 

Montgomery,  Ala.— New  38  ..J&J 
5s,  hew  

Nashville,  Teun.— 68,  short 102 

6s,  long 105 

N6wark--68,  long Var.l 

78,  long Var.l 

78,  water,  lone Var.  I 

New  Bedford. Mass.— 69, 1909.  A&Oi 

5s,  19O0,  Water  Loan A.&O 

N.  Brnuswiek, I'.  J.— 78,  various. ..I 

6s I 

New  Orleans.  La.— Premium  bonds. 

Con.solidatcd  6s,  1892 Var. 

Newport,  Ky.— Water  bonds  7-308.. 
New  York  City— 5s,  1903 

Gs,  18^7 

68,  1«96 

68,  19in 

73.1890 

79,  1896 

7s,  1991 

Newton— 69,  1905,  water  loan. .J&J 

5s,  1905,  water  loan I&J 

Norfolk,  Va.—6s,reg.9tk,'78-35 .  .J&J 

88,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 59, 1907 A&Ol 

7s,  1905 J.&J 


Orange,  N..T.— 78,  long. 
Oswego,  N.  Y.— 7s,  1887-8-9. 


13 
117 

121 
130 
115 

00 

75 

85I4 

93 
116% 
125 
106 
124 
132 
118 
131 
H6 
129 
117^ 
104 
115 


119 
110 
111 


104 
113 


I0414 

121 

12G 

iooU 

118 
125 
1031s 

75 


51 


104 

110 

116 

119 

122 

132 

117 

100 
85 
So\ 
991a 

117 

123 

107 

125 

133 

U9 

133 

140 

131 

118 


115 

loe 


Patcrson,  N.  J.— "s,  long Vaill22 

116 
109 
102 
100 
118 
118 


68.  long. 

.5s,  long 

413^,  lon.g 

Petersburj^,  Va.— 69. 


.J&.) 
.J&J 


132 
101 
99 
107 
116 


8s,  special  tax 

Philartftlphia,  Pa.— 6s.  old,  reg. J&J 

69,  new,  reg.,  due  1895  &over. J&J 

49,  new Var'syrs. 

Pittsburg,  Pa.— 4s,  coup.,  1913. J&J. 

5s,  reg.  and  coup.,  1913 J&J. 

69,  gold,  reg Var. 

79,  water  reg.&cp.,'93-'98...A&0.  126 

79,  street  imp.,  reg,  '83-86..  ..Var.!  100 
Portland.  Me.— 6.s,  Mun.,  1895. Var.t;  115 

6s,  railroad  aid,  1907 M&S  1 12  m 

Portsmouth,  N.  H.— Os,  '93,  RR.  J&J  1 , 1 13  >« 

Poushkeopsie.  N.  Y.— 79,  water 1' 

Pi-ovidciicc,  K.I.— 59,g.,i900-5.J&J  i;iI6'4 

6s,  gild.  1900,  water  loau...J  &  J;  126 

09!l885 M&  Si;i00i4 

Riohmond.  Va.— 6s,  1884-1914. J&J  116 


8s,  1836-1909 J&J 

59,  1914-15 J-tJ 

Cur.  69,  1909....K&At,ll8''8  1191s  'Rochester,  N.Y.— 68 Var. 

Skg.  fd.  59,  igiOM&NtilOak  lOsa,  ]    78,  water,  1903 J  &  Jl 

-' ■•       ■' IOGI3  IP.ookland,  Mc— 69,'89-99,Rli..F&A 


Covington.  Ky.— 7-30s,  long t 

7-309,  short I 

Water  Works 

Dalla9,Te,fa9— 8Si  1904 

lOs,  1893-96 

Water,  Os.  1900 

Detroit,  Mich.— 73,  long Var.t 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— 79,  shiu-t. 


115 
103 


105 
110 

98 
114 
117 

40 


■I 

7e,  funded,  l880-r>05 Var.    40       4 

7s,  consul.,  188.5-98 A&O    40        4 

78,1905 40       4 

Fall  River,  .Mass.— 6s,  1904.. .F&  Al  123      12 

58,  1894,  gold F&AI  109      llOia 

58,  1909.. F&4t|ll5      117 

Pltolibnrs.Mass.— 6s.'in,W.L..J&rflll      113 

Galveston,  Te-x.— 89.1893-1909  .M&31 103     105 
58,1920  I&D    911       95 

aarttord,  Ct.— City  69,  var,  dates. .  1  106     109 

Capitol,  untax.   69 t  120      122 

Hartford  Town  4iss.  untax tj  LOl 

Haverhill,  Mass.— 69,  1839...  A&OI  106 

HoiLston,  re.<.— IO9 35 

68,  funded 35 

lndianapoli8,Ind.— 7-309.'93-9,  J&.ll  111 

Jersey  City— 69,  water,  long,  1895..  102 

78,  water,  1899-1902 J&.I  114 

78,  Improvom'iut,  1891-''j4....  Var.  105 

78,  Bergen,  loug J&.)  103 

Hudson  County,  6s,  1905 J&l  114 

Hudson  County  7»,  18)4 J.«i)  111 

BayunneCity,  7a,  long J&l  107 

Lawrence,  .Ma.s8.— 6.s,  1894.. .A&OI  I1713  I18ia 
68,  1900 A&O  li-i    1128 

Lonj  l9lan'l'1itv.  V  Y— Wit'r.?.* 'O-*    on    li'io 


117 


107 
115 
100 


137 
lO'ils 
101 
132 
lOOM 
76 
1034 
110 
107 
1031s 


106 
112 
lOii 
124 
t;115 


120 

lii" 

120 
110 
103 


100 


117 


118 

121% 

115 

ii?" 

128 

loo* 


1371s 


101 


104 
III 


123 


127 
117 


103 
40 
40 

103 
115 
107 
105 
116 
112 


103 
90 
112 
100?i 
130 
1401s 


It.  Jo-seph,  Mo.— Oomp'mise  4s,  1901 
St.  Loui9,  Mo.— 69,  short Var. 

6s,  18;)2 Var. 

53,  loug  Var. 

,53.  10-20 Var. 

St.  L.  Co.— 6s,  gold,  1905 A&O  122 

Currency,  78,  1887-'88....Var..  104 
3t.  Paul,  Minn.— Os,  long 

7 u,  long -;•■■ 

83.  1889-96 Var. 

3alem,  .Mass.- 6s,  loug,  W.  L.A&OI 

OS,  1904,  W.  L f&- 

Sail  Frauoisoo— 78,80hotd Var.  112 

6s,  gold,  loug ^~i^ 

Savannah  funded  58.  consols 08 

souiervilie,  Mass.— 5s,  1895. -A&OI  110 

68,   1835 J&JlltJOis 

■'rrin-.;tinld,  Ma99.— 6s,  1905. -A&OI  123 '.j 

79,1903,  water  loan A&OIIIIO1.1 

Toledo.  O.— 7-309,  RR.,1900.M&  Nl 

8s,  1893-94 Var.l 

iVashington,  O.C.—Hee  Diat.  of  Col. 
Vilmington,  N.C.— 63 

88,  gold,  con.  on 

Worcester,  Mass.— 6a,  1892.  ..A&OI 

53,  1905 A&O 

48,1905 A&O  1061s 

KVfLl«UAO    BOMDS.  I 

(Bonds  of   co'tipftnics    contotid^ted 
wiU  he  foniid  under  the  eonsoli-     \ 
dfited  nnme.) 
Ala.  Gt.  South.irn— 1st  mort.,  1903!' 109 
Ub'y  &  Susii.— Ist  M.,  78, '88... J&J  1  U 

2d  mortgaij'e,  7s,  1835 A&O  102 

Consol.  mirt.,79, 190e,guar..A&O 

Couiiil.  m  )rt.,  'i-i.lOO'i,  gu  ir.  A&O  1 1  2I4 
411egh.  Val.-Oen.  M.. 7 3-108. .J&J    12<>    |.... 

East.  BXten.  .M.,  7s,  I9l0 A&O  ;12J    125 

tnoome.  79.  .^nd.,  13'U A&O     l.>    l..-- 


Ill 
114 


1281s 
112% 


*  Price  uomlnal;  no  late  tran.saotlons.    I  Purchaser  also  pays  a  jcrutid  Interest.    ( In  London'.    J  Part  being  redeemed.    If  Couyons  on  sluoe '6i) 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    UONDS-Cojmmjfn. 

For  B«pUn«tloi>»  g»»  Wou,  at  Haad  or  Wirut   Paca  of  Qaotatloa*. 


HiUUIOAD  BONDS. 


Bid. 


AtoB.ToD.ftS.FK— l8t.7ii.K.,'99..IA.T  U23 

1*11(1  itruiit,  7ii,  K..  mO'i A.tO  tl'.'l»( 

Blnkliiif  fuiiil.  69,  1911 J.tl)    \0i\ 

Oi!  - '  "■•«,  1900  .  J&J&.V.VO|l  117 

?~  iiiort.) AAO.tliil 

U,  1920 MAS     W.^>4 

4>  A&Ol    li)'"s 

1'  '  Dor'(lo,l«t.7H.A.VO!Hi'7 

K  v\V.,  iRt  M..7a.K.J''U  '123 

....  liipoiiin7s.A&0  til'-' 

N.Mcx.A8o.I'uP.,l8t.7».inon  A.tO  1  lii') 
Pueblo  .t  Ark. v..  Int.  7«.  ff.,l!>03.  I  I'M^ 
RiMinin.  l8t,  78.  1910,  (luiir..  J&J      9.'ii« 
Wulili:i.\i8.\V..l«t,78,K..iriia..l902  HOT'S 

Atliiiil  I  A  CImrloUe  Air  L.— lst,78     113 
111.  I. HI...  C« 87 

Atlii.;..  \  Piio.-l8t08.1910..J&J      73 

l:u..ni.-8.  1910 JAJ       IS** 

C'eiimil  Uivislon,  old,  8fl 

do  now  I'M 

Baltimore  &  Ohio  -Us,  1883.. A*0    101 

SteriiiiK,  58.  1927 J.fcD  .'107 

H'.  rliii,-.  68,  1895 MAS  till 

burliiii.'  luort.,  C.'i.  «-,  1902. .MAS  Ul« 

<lo  es.R..  1910. -MAN  •119 

Parkiir8burKBr.,tis.  1919. ..AAO    H' 

Balt.A  Hofc— l8t,  Gs.K..  1911. JAJ  ;119 
I8t,  tunnel,  6a,  g.,  ff'a.  1911. AAO  1122 

Bell's  (Jap-lst,  78,  1893 JAJ 

Ist.lis.  1905 FAA    101 

CoiiBiil.  Ha,  1913 AAO      9S 

BelviiliroDel.— l8t.68,c.,1902.JAI) 

2dm.irt.,  (is,  18S3 MA? 

3d  inort  .68,1887 J'AA 

Boston  A  Allmuy— 78, 1892. ..FAA  1 11938 
68,1895 JAJ  I119'4 


Alk. 

m" 

!22 
i03 
IIH 
10  m 
8r.>ii 

91     I 
108    I 
121 
U2>i 
120  >«j 

S'fl 
10;> 


Bailkoad  Boitds. 


Bid.  kak. 


Baiumad  Bowim. 


Boat.  Ccuo.  A  Mon.— S.F.,  es,'89.  J^feJ 

Consul,  mort.,78, 1893 AAO 

Boat.  Hiirt.A  K.— 1st,  78, 1900. JAJ 

Ist  ninrt.,  78,  guar JAJ 

Boston  A  LowoU— 78,'92 AAO 

68.  1SU6 JAJ 

New  53,  18S>9 JAJ 

Boston  A  Maine— 78. 1893-94.  JAJ 
Bost.  A  Prov-idonco— 7s,  1893. JAJ 
Bost.A  Revere  BMi— l8t,6s.'97.J.feJ 
Brartfrnd  Bold.  AK.— Ist,  69,  1932 
Bradf.Kld.ACiiba— l8t.0s.l9J2JA,r 
BklynHiithAC.r.-lst,08.igi2.FAA 

Brooklyn  Elevated— Ist  mortg 

2 J  ni.irts 

Baft.  Hrad.A  P.— Gen.M.7R.'9(>.JAJ 

Bufi.N.  Y.AEile— l8t.  7s.  19ir>.J.tD 

Baft.N.Y.APli.— let,68,ir.,192I.JA.I 

2d  mortsa^'e,  78,  g.,  1908. ..Q—M 

Gen.  M.,G<,  19J4 MAS 

Buff.  Piitah.AVVest.— 68.1 921  AAO 

Pitta.  Tit  us  V.  A  B.— 78. 1  S96F&A 

OilCreck.  l8tM.,68, 1912.AAO 

Union  A  Tltusv.,  1  at,  7s.'90. JAJ 

Warren  A  Fr'kln.l8t.7a.'90FAA 

Bafl.ASoutliweat.- 63.  1908. .J.AJ 

Bur.  C.  H.&  N.— lst.5a,ucw,'06.J AD 

Cons.lst  Aool  tr..  5s.  1934  .AAO 

C.  Rap.r.P.A  N.,l8t,«a.l920.AAO 

do  Ist,  58,  1921.. ..AAO 

CalWor.  Pac— l»tM.,7s,g.,'87.JAJ 

2d  M..  Cs,  R.,end  O.  Pac..  'SO.JAJ 

3d  M.  («uar.  C.  P.),  68,  1903. JAJ 

do  do  33.  1905.  JAJ 

Oallfornia  So.— 1st,  68,  1922...  JAJ 

Oamdcn  A  Atl.— 1st,  7s,  g., '93.. JAJ 

2d  mort.,  6s,  1 904 AAO 

Cons,  tis,  1911  JAJ 

Oam.&Bur.Co.— lstM.,6s.'97.FAA 
OBn.idu  So.— l.st  M..guar.,190S„TAJ 

2d  luort.,  58,  1913 MAS 

Carolina  Cent.— lat,6a,g.,1920.  JAJ 

2d.  Inc..  OS.  1915  AAO 

Oatawl.ssa— Mort.,78, 1900..  .FAA 
Cedar  F.  &  Min.— Ist,  78, 1907.  JAJ 
Cedar  R.  A  Mo.— lat,  7s,  '91... FAA 

l8t  mort.,  7s,  1916 MAN 

2d  mort..  78.  1909.  quar JAD 

Oent.  Br.  U.  Pac..lst8.6a,'95.MAN 

Fund,  coupon  7s,  1895 MAN 

Atcli. A  Pike's  P'k,  Ist.  68,  g.  MAX 
Atcli.Col.&Pao.,l8t.08,1905Q.— F 
AH!li.J.Co.AW..lst,68,1905.Q,— F 
Cent,  of  Ga.— l8t.  cona.,78,'93.JAJ 
CertlflcatOH  of  iu<lebtuilaes.a.  68.. 
Cent.  low.a— New  1st.,  78  ,  '99. JAJ 
Inc.  bonds."  debt  certs.",  78, AAO 
Eastern  Uiv.,  1st,  6s.  1912. .AAO 

Ills.  Div.,  Ist,  68.  1912 AAO 

Cent'lof  N.  J.— 1st  .M,7a,1390,I-'AA 

78,  eonv,  1902.  a-asented MAN 

Oon.sol.M..78,1899,a.s8entcd.Q— J 
Acljustment  bonds.  7«,  1903JIAN 

Conv.  del)en.  6s,  1908 MAN 

Income  bonds,  1908 MAN 

Am.  Dk.A  Imp.  Co.,  .5a.l921.JAJ 

Leb.A\Vilkesb.Coal.luc.,'8S..MAN 

CoiiaoI.,7s.Kold,1900,ass'.l.()-M 

Cent.  Ohio— Ist  .M..  6a,  lS90...\Ufe.i 

Cent.  Pac— 1st, 68, aohi, '95-98.  JAJ 

S.Joaiiiun,  Ist M.,6R,g.  1900. AAO 

Cal.  A  Oregon,  1st,  68.  g.,'83.JA.I 

do  series  B,  6s,  1S92 

Cal.A  Or.  C.P.bonda,  63,R.,'92  J AJ 

I.,and  grant  M.,  6s,  g.,  1890.  AAO 

West.  Paclf.,  Ist,  6a,  g.,  '99.  .JAJ 

Charl'tcCol.AA.- Cons.,78,'95.JAJ 

2d  mort.,  7a.  1910 JAJ 

Cheraw  A  Darl.— Ist  .M.,88,'88.AAO 

2d  mort.,  78 

Ches.  A  Ohio— Pur.  money  fd.,lH98 

Scries  A,  1908 AAO 

6s,  gold,  aor.B.int.def.  1908. MAN 
68, currency,  int.  def.,  1918.. JAJ 

6a.  1911 A.VtO. 

Ches.O.  AS.W.— M.  5-6s,  1911. FAA 


il03i« 

1112^ 

8 


tll7^ 
H17>4 

tl0li>3 

U22'j 
112.;  la 
1112 
25 


90 

74 

I6>s 

73  >s 

02 
103 
109 
US 
118 
121 
119  , 
121 
124 
117 


Chic.  X-  ^'•   -     ■   ■  ••    -     ■"■• 

Stcr- 

Bdf- 

MisN. Ui> .  1.1 1.1. ■■ 

Ixiuia'a  A  Mo.  li 

do 
8t.l..JarkR'v.A  1 

do       Ist   gllM' 

do    2d  M.  Ci 

do    '2dgiinr.(  !■»-.)  ,«.:i-.  .i.v.li  ... 
Cliio.A  Allantlc— lat.  0a.l920.MA!»' 

2d.  rts,  1:)23 F.fr  V 

Chlo.Hurl.AQ.— Con».,7»,l90:;  ■'  ' 

Honda.  5r,  1805 

58.  1901 

5s,  debenture,  1913 M.v.> 

5a,  1919.  Iowa  DIv AAO 

4s.  1919,       do         A*0 

48,  Denver  DIv.,  19i2 P&A 

4s,  plain  bonds.  1921 MAS! 

Bur.  A  Mo.  U.,  I'd  M.,  7«,'03.AAO  tll7\ 

do    Conv.  H8.'91  8er..r.*J  I  ... 
Bur.AMo.(Xeb.),lBt.0<.10l«.J,feJ,'117 
do   Cona.  6a,  u.in  er  .,H-.i,tl07i» 


BM. 


Iltti*:. 
119 

in 


us 


10.^ 
g6>8 

95  •« 

83 


78 


il 
M 


119«b!! 
119's 
104 
113 
19 


90 
53 
90 


35 


33 


36 
103 


lOiSg 


118 
U7?t 
107 "» 
12c  !|, 
123 
112J2 


30 


56 
100 


41 


40 


107 
93 
100 
100 
90 
50 
28 


103 


93 

60 

101 

80 


'1O8 
•l24 
120 
'100 
103 
100 
931s 
891. 
103  41 
95 
}93 


105% 
9.11s 

109 
96 

101 


23>a 


do      48,  (Neb.),  1'  •  I 

do  Ncb.KR.lai 
do  Oin.AS.W.. 
111.  Grand  Tr..  lat.  8", 
Dixon  Poo.A  H.,  1st,  s 
Ott.  Oaw.  A  FoxR..Hv 
QuincyA  Wars'w,  1st. 
itoh'n  A  Null.— 1st, 7 

CTilc.  A  Can.  So.-l8t,  7.-. 

Chic.  A  Kast  III.— lat  moit.  lis,  iiio 

Income  boiuh.  1907 

Ist,  con.,  6<.  gold.  1934  ....  AAO 

Chic.  A  Or.  Trunk— iBt  mort..  1900 

Chie.A  Mich.  I^.SIi.— Ist,  88,'89.MAS 

Chic.  Mil.  A  St.  Paul— 
P.  du  C.  Div.,  lat,  88,  1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898  .FAA 

St.  P.AChlc,  7a,  g.,  1902 lAJ 

La.  C,  latM.,  73, 1893 JAJ 

I.  A  M.,  Ist  M.,  7s,  1897 JAJ 

I'a.  A  Dak.,  Ist  M..  78, 1899.  JA.I 
Hast.  A  Dak.,  Ist  M.,78, 1910.JAJ 
Ohio.  A  Mil.,  1st  M.,7a.  1903.JAJ 
lat  mort..  conaol..  7a.  1905.  ..lAJ 
Ist  M.,  I.  A  D.  F.xr..  78.  1908JAJ 
l8t  M.,68,  S'thwest  Dlv.lOOOJAJ 
l8t  M.,  58.  La  C.  A  Dav.  1919JAJ 

So.  Minn.  Ist6s.l910 JAJ 

Chic.  A  Pac.  Div.  63,  1910  ..  .JAJ 
do  West.  Div,  58,1921.  JAJ 
Mineral  Pt.  Div..  58,  1910...J.feJ 
Chic.  A  L.  Sup.  Div.,  58,  1921JAJ 
Wis.  AMIiin.  Div.,  58,  192 1  ...JAJ 

TermiDla5s.  1914 JAJ 

Dubuque  Div.,  lat.  68.  1920.  JAJ 
Wis.  Val.  Div.,  lat,  6a,  1920. JAJ 

Uhlc.ANorthw.— S.f.,l8t,79,'85FAA 
Conaol.  mort.,  7s,  1915 Q— F 


t89is 
IU4>t 
I  124 

1131s 
I  ll(j:(: 
tl27 
I  U3is 
i  122 
18 

110>s 

"99" 
95 
1109 

131 
120 


97 


US 

117 
10a 

89 "% 
116 

lYi'-i 

lu  >■ 

129 

ur 

124 
24 


*.>!..  ■Xi.k.. 
H»,  19III.J.'. 

A  ■ 

(111.  lI.Mk,  Va' 
Ool.AHiick.V 

do  J. 

Ool.  A  Toledo— lit  ii.mt. 

do  3d  mort 

Ohln.tW.Va..l*.t.s,f..7,,l   : 


.M:l..«  iwllPl.l, 
IConn.  Val.— Ici 

iCimn.  \Vi">t.     1 


ISOti 


118 
122 'i 

118     

122tsll23''S 

128 

125>s 


113 
100 
lUM 
115i< 
97 '8 

100  is 
96'9 
9314 

109  >4 

100 

103% 

138 


126 
123 


1121s 


\'al.— 1st  M..8a.l904,AAol 

•  Mich.— Ooiwol.  «.. I.V.I  noi 

1.1(1 


'.1 
■(} 



.9", 

■9 

..L, 

JO 

1'.:^ 

89 

70 

101 

lOi 

101 

104  . 

lull* 

lot 


38\ 

"eo 
20 

50 

119 

•III 

HI 


981* 

70 
102 

85 
130 


10814 

123 

12i 


5112 
101% 
5J9io 
106 


97 
97 


38 


102% 
100 


80 

'9114 

107 

113% 

105 

.01 

101 

100 

102 

lO-Jis 

loo's 

95 
105 
10  i 
110 

98 

62 

18 


62 

"83" 

96" 
1071s 
1!4 


102 

Iot'is 
111 
97 


Extcn.mort.,7s,  1885 FAaI  IO3I8I10314 

lat  mort.,  78, 1885 FAX;  103iaH03>4 

Consol.,  gold,  7s,  cp.,  1902..JAnl  Vl»\\ 

do       do  rog JAD    125is! 

Sinking  fund.  6a.  1929 AAO    US'*  11414 

do  5B.1929 AAO    105 

do  debent..  .58,1933.MAN"      99 

2.">-vr8.  deb.  h:;  1909 M&.V      97ia 

Eaean.AL  Sup..  Ist,  68,  I90I.JAJ  110 
Des  .M.A.Miun'8,lst.7a.l907.F.tAi  124 
Iowa  Mid.,  Ist  M.,  8a,  1900.  AAO;  126 
Peninsula,  1st,  conv., 7a,'98.M.\jS|  110 
Chic.  A  Mil.,  Ist  M.,  7s,  '98..JAJI  126% 
Mil.  A  -Mad.,  1st,  6s,  1903. ..M.AS.'  1 I4I3 
Madi.wn  iCxr.,  Ist,  7a.  1911  .AAO  tl27isll28 


9914 
971J 


127  >« 
12814 


126 


Menominee  K.'{t..lst.73,l9I  I  JADt  PiOis 

Northwest.Un..lst.7a,  1917. MAS  t.... 

Winona  A  St.Pet.— l8t,7a.'87  ..Lt.l    107 
do  2d  M.,  78,  1907. -MAN    

Ott.  C.  F.  A  St.  P.,  Sa,  1909. .MAS    102is 
Chic.B.r.APae.— Os,  1917,ooup.JAJ    132 

68,  1917,  reg JAJ    131% 

Exten.  Acfli.Sa.  1934 JAJ    lO^is'llO 

Chie.AS.W..lat,73.guar.,'99..M,fcN  1 120    I 

Chio.St.L.APitt.- lst,.'.8.1932  AAO      80<4' 

Chic.  A  Ot.  East.,  1st.  7s,  93'95.    100 

Col.A  lud.  C,  Ist  .'M.,78, 1901. JAJ  1 1 1 6 
do  2d.M.78,1904..MAN!  105 

Un.A  LoKansp.,lsI.7s,  190.5.AAO 

Cin.  A  Chic.  A.  L,  188ft-'90 

Chic.St.P.Mln.AOm.- Cod.  63. 19.30 

Ch.St.P.A  Minn.  lst,63,1918.MAN 

North  Wise,  Ist  0<.  1930 lAJ 

St.  PauIAS.City.  I  ^r  6s.l919.AAO 

Cliio.  A Tomah.— H<iii),  ls»05 

Chic.A  W.Iud.— S.fd.  tia.  1919  MAN 

General  mort ,  C<.  1932  ....Q-M 
"  5s  AAO 


tll2is 
100 


Cln.  Ham.  A  Dayt.— Consol.Ss  i 


119 
iU8 

ioi'is 

tlOI 

Consol.  mort.,  78,  1905 AAO  '120 

do  68,  1903 AAOUlois 

Cin.  H.  A  I.,  lat  M..  7».  1903. JAJ  UlOia 
an.  A East«rn-l8t.  78,1896.  JAJ      55 

2d  mort..  78,  1000 26 

Conaol.,  gold.  6s.  1912 3 

Cin.  I.  St.  L.  A  CUlc.-Con.  6a,  1920  1 10  lij 

Cin.A  Indiana,  l.^t  .M.,7a.'92.JAD,t  107 

.lo  2d  .M..  7g,'87-92,JA.I  1 105 

Indianapolis C.  AL.7»of'97..    .1112 

Ind'apolls  A  Cin..  l.st,7s.'88.AAO,r  106 

Cln.Laf.ACh.— lst.Ta.g.,1901.MA.8tll0is 

Cln.  Nortlier'i.-ls'.  ila.gold.  19.'0,|  

Cln.Rioh.  ACIile.-)sl.  78, '93.J.tJ  llOrtis 
Cln.  Rioh.AF.  W.-lst,78,g...JAI)  1108 
Cin.  Sand'ky  A  CL-Oa,  1900. .FAA  I  I0.ii4 
78,  1887  exten.lc.l .MAS  1 102 


lllH 


120 
120 


103  >s  I 

122  Is  I 


nils 


103 

i'l'sis 
46% 
10% 
95 


.12 

I8>a 

30 
74H 

70 

8S 

118 
113 
190% 
M 


48 
11 


Consol.  mort..  7.».  1890 JAD 

63    ilQn.ASp.— 7s,C.C.('  A  I. ,  1901. AAO 
IS"^'!    7s,  guar..  L.S.A  .M.S..  1901. .AAO 
,  80    hCin.  Wa.shiui:t.>ii  ABa^t.— 
04        70    11     l8t  M..  guar.  m!>-6«,  1931.MAV 
Cheshire-Os,  1896-93  .■ .lAJ'i  10Sia'l09    I'    2d  mort..  5a.  1!I:<1  ...JAJ 


I  lOl's 


110 


09% 

57i»l 


3d  mort.,78,  1888,  now 
Dayt.  A  West.— 1  »t  .M .,6»,  I 
99 ij      istniort..  7s.  19or, ....  .d 

100  j  Delaware- M.ii  1    • 
HI     !  Del.AHound  li'  12 

Del.Laek.A  W.     . 

.Mort.  7«.  1907 .M  . 

Den.ABloO.— lBt,7s,g..l900..M  «. 

Ist  conaol.  mort..  7s.  1910 1.v 

(general  mort.,  5a,  1913 AK) 

Dwnv.AK.  G.W.— I«t.  (is,  l!iIl.MA.« 
Denv.S.P.APac.— l8t,78,1905  .M.VN 
Des  M.  A  Ft.  D.— lat.  6b,  1905.  JAJ 

do  Incomes 

1st  mort.,  6«,  on  extension 

D^t.AB.C.l8t,8a.pn.M.C.I902MAN 
Det.O.HavenAMIl.— Eiiulii.<ia,l!»lfi 

Con.  .M..  5$  tlll'84.  after  6<.  .lOlh  . 
Det.  L.  A  North.— Ist, 7s,  1907.JAJ  'tl'iO 
,  Det.  M  ick.A  M.— Ist.  68.1921. AAO'     50 

98    i     Land  grant,  31S8. 1911 

9818;      Income,  1921 i 

Dub.  A  Dak.— l8t  M.,  6s.  1919. JAJ'  .... 
9714!  Dnb.AS.  City— lst.2dDlv..'94.JAj|  -  ....  118 
,  Dunk.A.V.AP.-l8t,7a.g..l900JAD    '"" 
1091a!  EaatPcnn.— lat  M.,7a,  1388..M.fc»< 

101  E.Tenn.Va.AGa.— l8t,7a,190OJAJ 
1031s      1st  mort..  conaol.,  58, 1930  ..JAJ 

Income,  6a.  1931  

Divialonal.  .5a,  1930 JAJ 

E.  Tenn.A  Ga.,lst,6s,'83-86.J,*.I 
E.Tenn.A  Va..en.l.,6a,  1S80..MAN 

Ala.  Cent.,  lat,  «s,  191s JAJ      93 

Eastein,.Maas.— 6a,  g.,190K.   ..M.fc"  U22%  liVk 

Sterling  delrn.,  6s,  g..  1906..M,V.''  tll7      120 
Ella.  City  A  Nor.— •«. P.  deh.,6a.AAO 

latmort..  6a,  1920 M.kS 

Eizab.Lex.ABigS.- 0«.  1!»02.M.48      Siid  86 
ElrairaAW'mspt— 1st   Sa,1910.JA.I    118 

5s,  perpetual. AAO    10< 

Erie  .t  Pitts!).— 2d,  nov  Ist.... JAJ    105 

Cons,  mort,,  7s,  1898 JAJ    111 

Equipment.  7a.  1900 AAO!  102 

Evansv.  A  Crawf.— 1st,  7s.  '87. JAJ'  lOO 
Evans.A  T.H.,l8t  con., 68.1921, JAJ    107 

Mr.  Vernon— let,  Bs AAO;     95 

Evansv.T.H.AChl- Ist,  7s,  g.MANI  102 

Fitchburg— 58, 1899 ..A.VO  I  llOi*  111 

53,  1900-01-02 AAO  till     '113 

6a,  1897 AAO  tlUHs  120 

7s,  1894 AAOtl23'«  134 

Flint  A  I».  Marq.-M.  6s.l9'20.AAO  1 
HoUv  W.  A  M.,  lat,  «a.  1901  JAJ' 
Ft.  Madison  di  N.  W.,  1st  7a.g.,  1903 
Ft. Worth  A  Dcnv.  C.-lst,  6a,  1921 
Frem't  Elk'aA  Mo.V.— 68,1933 A*0 
Qal.  liar.  A  3.  .V.— 

lst,6a,  g,  1910 FAA 

'    2d  mort..  7s.  1905 J*0 

West.  Div.  1st,  58,  1931. ...MAN    

do  2d,  6«,  1931...JA.rl  

Gal.Houg.AHen.— l8t,58 AAOI     5» 

Georgia— 78, 1883-90 IA.I    108 

6a,  1-89 J*J    107 

Georgia  Paclflo -1st,  6a,  1022.  JAJ    

2d  mort '  -.... 

Qr.Rap.  A  Ind.— Ist.l.g..  g'd,  7a,  g.  '119 
lstM.,78.  l.g.,gold,not  guar.VAO  '  1 15 

Ex  land  grant,  l8t7s,'99 |  102 

Or.B'vW.ASt.P.— l8t,6«,l911.F.*A      03 

2d,  kcomea,  1911 |  

Oulf  Col.  A  3.  Fe— 1 8t,  7»,  1 909  J.V J    1 08 

2d, 6a,  1923 

lO.'S     '  (Ian.  A  St.  Jo.- Con.  6«,  191  ;  7 

103       HoiLsatonlc— l8t  M..  78.  IS- 
101       ilo'at.K.AW.  Tex.- lst,7i,':' 

113    I      2d, '!-.  1913.  

lo7       1.A  Tex. Cell— lat  m..7B,gii 
111      '     West.  Div.,  1st.  7s.  It.,  l"'. 
35      I     WacoAN.  W..l»t.7a,g..l  ■ 
C.iii-   n. ,.!■;.  -<.  I'il2 

in   i!    w  • I 

1031s      0  ^'^0\ 

103     il  lu.=  r... '90  .AJcO 

^<l^       2.: 

Ill  i-'  •■•    M 


108 
»6I* 


6(i>a 
llo'g 


99 


IM 

•7 
III 


go's 


no 

«0it 


1 


.\"ii" 


U7«a 

90* 

73 
89 
SO 

61" 


no 

1 1) 


100 

53 


*  Price  nominal;  no  late  tranaactlong. 


t  Purch:uier  also  part  ikoorued  intoreat. 


:  la  Loailon. 


f  OunpoaoC 
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general    QUOTATIONS    OF    STOCKS   AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head  of  First   Page  of   Quotations. 


Railboad  Bonds. 


IJInois  Central— (Continued)— 

Bterllnc.  58.1905 J&D 

Chic.  St.  L.&N.O.— l8tcon.78,'97 

2<liiiort  68,  1907 J&D 

Ten.  lien,  78, 1897 M&N 

58, 1951,  gold J&D 

Ml88.  Cen..  2d  niort.,  88 

K.O.Jack.&Gt.N.,l9t,88.'86J&J 
do       2dM.,88,'90,ctl8.A&0 

do       2d  mort.  debt A&O 

Ina.  Bl.  &  W.— l8t,  pf.,78, 1900J&J 

Istmort.,  5-6,  1909 A&O 

2d  mort.,  5-6,1909 A&O 

Income,  1921 

East.Div.,  1st  mort.  68,1921.  J&D 

do         income 

iDd.  Dec.  &Bp.— 1st,  78,  1906. A&O 

2d  mort.,  58, 1911 J&J 

2d  mort.,  income,  1906 J&J 

Trust  Co.  cert 

New  Ist  mort.  68,  funded 

Ind'polls&  St.L.— l8t,78,1919.Var. 

Ind'apolla&  Vrn.— Ist,  78,1908.F&A 

2d  mort..  6s, »;.,  Kuar.,  1900.M&M 

Int.  &  Gt.Nortli.— l8t,68,1919.M&N 

Coup.  6s,  1909 M&8 


Bid.    Ask. 


tllO 
1231s 


110 
102 
m03is 
107 
107 
110 


10 


851a 


12 


noah 
II 

109% 


1071* 
d7 
12 


681s 
14 

103ie 
1031s 
113 
121 


IO8I2 

ioi 

122 

129 

1271s 

Ill's 

111^ 

115 


(110 

till 

100 

105 

64 

lonla&Laiiteing— l8t88,'89.  ..J&J  1 1091* 

Iowa  City&  West.— 1  st,78.1909M&S    

I'a  Falls  &  Sioux  C— 1st,  7s,'99A&0  1 120H 
Jefferson— Hawry  Br.  7e, '87.. J&J      90 

letmort.,7s,  1889 J&J      93 

Jeff.  Mad.&rnd.— 1st,  78,1906.A&0  1112 

2d  mort.,  7s,  1910 J&J  llUi* 

JanctloniPliil.)- I8t,4ia9,1907  J&J    

2d  mort..  68,  1100 A&O    113 

Kau.  C.Clint'n  &  SpringHi-ld— 18,58  95 
K:.C.Ft.ecott&  G.— lst,7s,1908  J&D|  1 1 19 
Pleas  Viil.&DeSolo,  1st, 78,1907  i  107 
Kansas  C.  Lawr.  &  80.  Ist,  6s.  1909 
K.C.St.Jof.&C.B.-M.7s,1907.  J&J 
K.CSiir.&Mem.— let,68,1923.M&N 
Kentucky  Central— 68, 1911... J&J 

etnnipid  4s,  1911 J&J 

Keokuk&lJesM.- let.58,Kuar.A&0 
LErie  &  We8t'n— l8t,68,1919.F&A 

Income,  7s,  1899 

Bandusky  Div.,  68, 1919  ....P&A 

do  income,  1920 

£Af.Bl.&Mun.,l8t.6s,1919.M&N 

do  income,  78, 1899. 

liake  Shore  &  Mich.  So.— 

Clevc.  &T0I.,  Ist  M.,78,  '85.. J&J 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  &A8h.,new  79, 1892. .A&O 

Bufl.&  £.,  now  bds,  M.,78,'98.  A&O 

Buff.  &  State  L.,  78,  1886. ...J&J 

Det.Mon.&  Tol.,l8t,7s,lU06.F&A 

Kalamazoo  Al.&Gr.R.,lst,89.  J&J 

Kal.A  Schoolcraft.  l8t,8s.'87.J.feJ 

Kal.&  Wh.  PiKeon.l8t,78,'90..J&J 

Dividend  iHindR,  7s,  1899... A&O 

IfcS.&M.  8.,con8.,cp.,  lst,7H.J&J 

do    con8.,reg.,l8t,78,l900.Q— J 

do    CC/U8.,  cp.,  2d,7s,  llt03..J&D 

do    oon8.,reg.,2d,  78,1903. J&D 

Iiawrenco— 1st  mort.,  78,1895.F&A 

I.emgh  Val.— l8t,6s,coup.,'98.J&D 

Ist  mort.,  6s,  rei:.,  1898 J&D 

2d  mort.,  7s,  1910 M&8 

Gen.  M.,  8.  f.,  68,  g.,1923....J&D 
li.  Miami- Renewar58,1912..M&N 
li.Rock&  Ft.B.— l8t,l.gr.,78  '95.  J&J 
long  Island- l8t  M..  78, 1898.M&N 

Isr  ooiisol.  .5s,  1931 Q— J 

Bouth  aide,  l8t,  78, 1887 M&? 

Kewtown  &  Fl.,  Ist,  78, 1891 

tul.Cuy  &  Flufiiilijg— l8t,6s,191] 
Iilu'T.C.&  Lex.— let,78,'97  J&.l(ex) 

2d  mort.,  78, 1907.... A&O 

I,oui8vilIe  &  Nashville.— 

Cons.  1st,  78,  1698 A&O 

Ceclllan  Br.,  7s,  1907 M&S 

Louisville  loan,  6s,  '86-'87..A&0 

I«b.-Knoxv.  6s,  1931 M&B 

Louis.  Cin.  &  Lex.,  6s.  1931. MAN 
Hem.&  0.,8tl.,  M.,78,  g.,1901J&D 
M.&Clark8v..6t'g,68,g.,1902  F&A 
K.  O.  &  Mobile.  Ist  6s,  1930.  J&J 
do  2f,  6.S,  1930....  J&J 

Pensacola  Div.,l8t,68,1920..M&S 
Bt.  Louis  Div..  1st,  68, 1921.  .M&S 
do  2d.,  38,, 1980. M&S 

Sash.  &  Dec.,  Ist  78, 1900... J&J 

E.  H.  &N.,l8t6s,  1919 J&D 

Gen'l  mort.,  68,  1930 J&D 

Bo.&No.AIa.,  S.F.,68, 1910A&O 
l8t  mort..  sinking  fund,  Bs  ..  .. 

Trust  lends,  68,1922 Q— M 

Ten-toity  68,  1924 M&N 

Ii'8V.N.A.&  Chic.- Ist,e8,1910.  J&J 

Gen.  mort.  6a,  1914 A&O 

L'l'lsv.N.O.&Ti'X.- l8t,58,1934M&9 

Maine  Cent.— Mort.  78, 1898. ..J&J 

Ex:ten.  bonds,  68,  g.,  1900.. .A&O 

Cons.  78,1912 A&O 

I  Andro8Cog.&Ken.,68, 1891.F&A 
I  i^eeas  <.v  I'arm'gt'n,  68,  1901. J&J 
ro  -tl.  &  K.,Con8.  M.,  6s.  '95.A&0 
Man.Bcich  Imp  .llm.,78, 1909,M&^ 
N.Y.&  Man.  Beach.  l8t78,'97,J&J 
Marq'tte  II0.&  O.— Mar.&0.,88,  '9'.; 

68,1908 M&fc 

68,1923.  new J&D 

Mem.&L.R'ck— 1st  mi-rt..R8,  1907 
Hemph.&  Charl.— lfit,7s,  1915.J&J 

2d  mort.,  78,  extended J&J 

let  consol.  7«,  lyir. JAJ 

Ist,  cons..  Tenu.  lien, 78, 19 15  J&J 
Metrop'u  Elev.— Ist,  6s,  1908.  J&J 

2d  68, 1899 M&N 

Mexican  Cent.— let,  78,  1911. .J&J 
Incomes 


112 
125 


111 


71 
56 


63 

37' 


113 


106 

66 

110 


120!^ 

100 

100 

113 

115 


120 

109 

110 

I22>i 

110 


75 


13B 
125 
tl06 
108=8 
120 
IO7I4 

tiom 


114 
107 

121 

102" 
100 
100 
1119 
;107 
94 
73 1» 

i02 
40 


122 

ibu' 


129% 
12b% 


1121s 


125 
124 


108'>s 


loan 

ioo' 
lis 

108 


100 


106 
98 
90 


92^8 
76 


90 

1110 
1110 
11221s 
1106 
1108 
110 
77 


U12 

1121s 

98 

100 

86I4 

86% 

108 



114 

120 

Ho 

104 

m 
99 

^Mlfi 
I2I4 


121 
109 

95 

75 

89 14 


106% 
99 


93 


93 


Railroad  Bonds. 


Bid.    Ask 


901a 
121 
112 
123  la 
107% 
110 
112 


Ill's 
99 14 

rii% 

12k 


Mexican  Central— (Continued)  — 

Scrip  lOs,  1889 J&J 

Mexican  Nat.— Ist,  68,  1912  ..A&O 
SllCh.Cent.-Consol.,  78, 1902 M&N 

Consol.  58,  1902 M&N 

l8t  M.  on  Air  Line,  88,  1890.  J&J 
Air  Line,  Ist  M.,  8s,  guar.. .M&N 
Gd.  Rlv.  v.,  Ist  8s,  guar.,'86.J&J 

68,  1909 M&S 

58,  coup.,  1931 M&S 

58,  reg.,  1931 M&S 

KalamazoG&S.H.,lst,88,'90.M&N 

.LL.&Sag.l8t,88'85,"wh.hd8"J&J 

J.L.&Sag.NorthExt.,8s,'90.MAN 

do       Cons.  M.,8s, '91.  .M&S 

do       68,1891 M&S 

Joliet  &  N.Ind..l8t,78  (guar.M.C.) 

Mich.  &  Ohio-lst,  6s,  1923  ..M&N 

Midd.  Un.  &  Wat.  Gap— Ist  mort.. 

2d  mort.  ."s.  qinir.  N.Y.  S.  &  W... 

Mil.L.S.&W.— Ist  M.. 68.1921. M&N 

Mich.  Div.,  let,  6s,  1924 J&J 

Ist,  incomes 

Mil.  &  No.— 1st,  63, 1910....J&n 

l8t,  68, 1884  1913 J&D 

Minn.  &  St.  L.— Ist  M..  1927.. J&D 
Ist  M.,  Iowa  City&  W.,  1909.J&D 

2dmort.,  7s.  1891 .T&J 

8outhwe8t.Ext.,lst,78,1910.J&D 

Padflo  Ext.,  1st,  68,  1921..  A&O 

Miss.&  Tenn.— Ist  M.,  88,series  "A" 

8s,  series  "B" J&J 

Mo.K.  &  T.-Cona.ass..  1904-6.F&A 

Consolidated  68,  1920 J&D 

Consolidated  5»,  lO'.'O J&D 

Ist,  6s,  g.,  1899.  (U.  P.  8.  Br.)J&.J 

2d  mort.,  income,  1911 A&C 

Boonev'e  B'ge,78,guar,1906.M&> 

Han.  &  C.  Mo.,  Ist  78,  g..'90.M&N 

Mo.Pac.— l8tmort.,6s,grd,'88,  F&A 

Consol.  68,  1920 M&N 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  1st  mort.,  68,  g.  '93..A&0 

3dmortgage,  7s,  1906 M&N 

Income,  7s.  1892 M&S 

Mobile  &  O.— 1st  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  rtebeuturea 

New  mortgage,  Gs,  1927 J&D 

Collateral  trust  6s,  1892 J&J 

Ist  extension  6s,  1927 6— J 

Morg'n'aLa.&Tex.,l8t,e8,1920J&J 

Istmort.,  78,  1918 A&O 

Morris  &  Essex- 1  st,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  78,  1900 J&J 

General  mort..  78, 1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

58,  1900 

Na8hv.Ch.&  St.L.- Ist,  7»,1913  J&J 

2d  mort.,  6s,«  1901 J&J 

Ist,  Tenn.  &  Pac,  6s,  1917.. .J&J 
Ist,  McM.  M.  W.&A.,68,1917.J&J 
Nashv.&Dec.it'r.— lst,78,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1910 
Newark  &  N.  Y.— Ist,  78, 1887.J&J 
New'kS'set&S.- l8t.  7s,  g.,'89.M&N 
N'burgh&N.Y.— iRt  M.  7s,1888.J&J 

New  Jersey  &  N.  Y.— 1st  mort 

N.  J.  Southern— l8t  M.,new  6s.  J&J 
N.Y.  &  Can.-£  M.,  6a,  g.,  1904.M&S 
New  York  Cen.  &  Hud.— 

Debtcert.,  ext.  5a M&N 

Mort.,  78,  coup.,  1903 J&J 

Mort.,  78,  reg.,  1903 J&J 

Debenture  38,  1904 M&S 

Sterling  mort.,  68,  g.,  1903. ..J&J 

N.  Y..C:,68,  1887 J&D 

Hud.  R..  2d  M.,  78.,  1885. ...J&D 
N.Y.Chic.&St.L.— lBt,68,lU2l.J&D 

2d  68,  1923 M&^ 

N.Y.City&  No.-Gen'l,68,1910M&N 

Trust  Co.  receiins 

N.  Y.  Elevated.— Ist  M.,  in06.J&J 
N.  Y.  &  Green w'd  L.— 1st  M.  inc.  6f 

2d  inort.ga,ge  income 

N.Y.&Harlem— 7s,coup.,1900.M&N 
N.Y'.  Lacl..&  W.— Ist, 68. 1921. J&J 

2nd,  58,  guar.,  1923 F&A 

N.Y.  L.E.&W.-lst,7s,'97,ext.M&.N 
2d  mort.  exten.,  58,  1919  ...M&S 

3d  mort.  ex.  4is8,  1023 M&S 

4th  mort.,  ext.,  5s,  1920..  ..A&O 

5th  mort,  78, 1888 J&D 

1st  cons.  M.,  78,  g.,1920 M&S 

New  2d  eons.  68,  1969 J&D 

Collateral  Tr.  69.1922 M&.N 

Ist  con  i.  fund  coup. ,78, 1920  M&S 

2dcor3.  f'd  cp., 5s, 1 969 J&D 

Reorganizat'u  Ist  lien.  69,  1908 

Gold  income  bonds,  6rt,  1977 

Ix>iig  Dock  mort.,  7a,  1893.. J&D 
N.Y.&  if  .Eug.— Ist  M.,  7s,  1905J.tJ 

Istiuort.,  68,  1905 J&J 

2d  mort.,  Ks,  1902 F&A 

N.  Y.N.  U.  &  H.lstr.  4s,1903.J&D 

N.Y.Pa.&  O.— Ist,  iiic.,ai!C.7s,  1905 

do        prior  Ueu,iuc.ac.,3-6s,'95 

2d  mort.  inc 

Sdmorr.  iuo 

L'8edL.reiitaltr'8t'73,Tius.cer.7s 

West.  ext.  certifs,  8b,  1876. .JAJ 

do  do       7h,  guar.  Erie 

N.Y.Prov.&B'n— Gen. 7,s,  1899.  J&J 

N.Y.Susq.  &  W.-lst.  66,  1911.J&J 

Debentures  6s  18il7 F&.\ 

Mldl'dof  N.  J.-lst,f:s,1910.A&O 

N.Y.  West  S.  &  Huir.-.-.s.  1931. J&J 

Noi-rk&W.— Uen'l  M.,6s,1931  M&N 

Sew  River  1st  6r,  19:i2 A&O 


941.3 

2138 
123 


nil 

tl09% 

11021s 


1 108  Is 

noi 
lii.i" 

tl03 
120 


90 

40 

lOQis 


85 


120 

115 

i'ii" 

H'l 

111714 

107  ■'8 
70 

58I4 


95 


125 
108  >« 
nils 
110 
1031s 


Railroad  Bonds. 


Bid.  Aek 


96 


109 

IOII2 


1151s 


100 

49 
101 
1(0% 

73 

92 


102 
1111$ 


105 
106 14 

iViis 


110 
■45' 


101 


141 

114% 

122 

122  »2 

124l« 

nils 

107 

120 


104 

100 

90 


i  

tl09 

101 
136 
133 
104 
1121 
li;6% 
103  >« 
6956 


39 

38  "s 
121i« 

121a 

2 

1331s 

1211s 


124 
HO 
101 14 
107 
103 14 
113% 
4.0^ 


119 
92 


73 


Norfolk*  West'n- (Cent In'd)—        I 

South  Side,  Va.,l8t,  88, 'Sl-'OO.  J&J  tl06 

do  2d  M.,  68,84-'90.  J&J ,  1 100 

do  3d  M..  68,'8(>-'90.J&J;tlOO 

Va.*  Tenn.,  4th  M.,  88.  1900.J&J  1 126 

do         extended  5s,l900.J&J    102ia 

North  Carolina— M..  88.  1S88.M&N    104 

North  Penn.— 2d,  7s.  1896. . .  .M&N !  123 

Gen.  mort., 78,1903 J&Jj  

New  loan,  68,  reg.,  1903 M&Si 

Northeast.,S.C.— lstM.,8s,'99,M&S| 

2d  mort.,  8s,  1899 M&S 

Northern,  Cal.— Ist.  6s,  1907. .J&j| 
North'n  Cent.— 2dmort.,6s,  85. J&J 

3d  mort.,  6a,  1900 A&O 

Con.  mort.,  68.  g.,  coup.,  1900.J&J 

Os,  g.,  reg., 1900 A&O 

Mort.  bds.,  58, 1926,  series  A  J&J 

do  scries  B '  105 

Con.  mort,  stg.  6s,  g.,  1904... J&J |  

Northern,  N.J.— Ist  M.,6s.'88.J&J|tl00 
North.  Pao.,  P.  D'O  Div.— 68,  M&S .  1 H  00 is 

Mo.  Div.  68,  1919 M&NiHOl 

Gen'l  1.  g.,  Ist,  6s.  1921 J&ji  lOiH 

Gen'l  1.  g..  Ist,  6s,  reg J&J    '03 

Norw'h&Worc'r— l8t  M..  6s.'97.J&J  I*  117 

Oi.'d'usb'g&L.Ch.— 1 8t  M.68,'97,J&J  1 1 102 

■Jinking  fund.  88.1890 M&S  H02 


108 

99 

113 


112 


22 13 


105  H 


HO 


124 


1251s 
1121s 
108 
122 


122 
123 
108 13 
1021s 

118 
llSifl 

11718 

1071a 


tSl>s 
141s 


14 


Consol.  ,6s,  1920 A&O 

Income,  3s  &  Gsl920 

Ohio  Cent.— lst.mort.,68,1920,  J&J 

Incomes,  1920 

IstTer'l  Trust.  68,  1920 J&J 

Mineral  Div.,  inc.  78,  1921 

River  Div.,  Ist,  68,  1922  ....M&S 
do        income,  68, 1922 

Ohio& Miss.— Cons.  8.P.7s,'9S.J&J]  '-I8I4 

Cons,  mort.,  78, '98 J&J    118 

2d  mort.,  78,  1911 .\&0    -■-• 

lstmort.,Springf.Dlv.,1905  M&N    

Ohio  Southern- ist  68,  1921...  J&D      86 
2dlnoome,  69. 1921 1  

Old  Colony— 6s,  1897 F&A]tl'-2l   . 

68,  1895 J&D  f  118  "4 

78.  1894 M&S  H2314 

4ia9,  1897 J&D    IO714 

Bost.C.&FitchI)  ,lst.78,'89-90J& J  [1111% 


127i« 
I06i« 
110 


132i» 


103 1» 

122 
1'.42 


117 
102 
101 


104% 


119 

102i« 

1021s 

S2>a 

15  "a 


3%, 


100 

100 

91 

111 

10,M< 
136%! 


114% 
1120 
1100 
tl05 

{67 


67 
120 
•109 

;io6' 

33 
129 
129 
120 


107 
107 19 

lum 


73% 


123 


70 


•10 
40    ' 
121% 


1221s 

100 


lOSis 


lob's 
114     I 


112ifl 

H7 

108 

77 
108 
;23% 
•99 

to 

52  ^ 
{61 

;jo 


22 


811-. 
32  k 

86S 


8i 

109 

2414 

102 

6 

Sis 
63 
40 
40 


115 


B.  C.  F.  &  N.  B.,  5s,  1910  ..J&J 
N.  Bedford  RK.,  7s,  1894  ..J&J 

Equipment,  6s,  1885 F&A 

Frauiiirhani&  Lowell, 1st, 5s. '91 

Oreg.  &  Cal.— Ist  6s,  1921 J&J 

2d  mort.,  78 

Oregon&Transcont.— 6s,l»22M&S 

Osw.&Rome— 1st  M.,  78, 191 5..M&N 

Panama— Stcrl'gM..  78.  g.  '97.A&0 
Sinking  fund  sub.,  6s,  1910. M&N 
Subsidy  bonds,  Eng.  issue,  68 

Paris&Doc't'r— lstM.,7s,g.,'92.J&J 

Penna.— Gen.  M.,68,cp.,  1910Q— J 

Gen'l  mort.,  68,  reg.,  1910. .A&O 

Cons,  mort.,  68,  reg.,  1905.  .Q— M 

do        6s.  coup.,  1905. .J&D 

Collateral  trust,  4138, 1913. .J&D 

Consol.  5s,  1919 J&D 

Penn.  Co.,  68,  reg.,  1907.. ..O.-J 
do       l8lM.,4is8, 1921.J&J 

Penn.&  N.Y.Can.-  Ist.  78,  '96.  J&D 
Ist  mort.,  78,  1906 J&D, 

Pensacola  &  Atlantic  -Ist  m..M&S 

Peoria  Dcc.&  Ev.— l8t,6s,  1920,J& J  j  

Incomes,  19'20 1     5^1 

Evan8villeDiv.,l8t  68,1920.M&S,  

do  income,  1920 i  

Peo.&  Pekln  Un.— l8t.6s,l921.Q-Fj  101 

Perkiomen— l8tM.,6a,  1887..A&0:  

Cons.  mort..  68.  1913.  sterling  ...    

Petersburg  -Class  A,  1926  ....J&j!     OS's 
Class  B,  1926 A&O:     bOi* 

Phila.  &  Erie-2d  M.,  78, 1888. J&J:  HO 
Gen.  M..  guar.,  6s,  g.,  1920.  .J&J  {121 
Sunburv&Eric,  l8tM.,78.'97.A&0 

Pliila.&  Bead'g— l9t,  6a,  1910  .J&J 

2d,  78, '93 A&O 

Debenture  6s,  1393 J&J 

Consol.M. , 78.1911,  reg.&cp.  J&D 

Consol.  mort.,  6s,  1911 J&D 

Improvement  mort., 6s,  '97.  A&O 

Gen'l  molt.,  68,  1908 J&J 

Convertible,  7s,  1893 J&.I 

C.ms.  59,  Ist  series M&N 

Cons.  5s,  2d  series F&.\ 

Conv.  .adj.  scrip,  1888 J&J 

Scrip  for  6  deferred  ifl  coupons  . .  j 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&I>' 
Coal&  I.,  guar.,78,'92,excp.M&Si 

Phila.  Wil.  &  Bait.— 6s,  1892. .  A&O  H08 

6s,  1900 A.*tO,  115 

59,  1910 J&l)'tl06i8 

Trust  certa.,  48, 1921 J&J      98I4 

Pittsb.Bradf.&  b.— l8t.69l9H.\&0    

Pittsb.C.&St.U— l8t,78,1900.F&.^  120 
2d  mort.,  7s,  1913 A&O    

Pittsb.Cl.JiTol.- l9t,6s,  1922. A&O;  lOSis 

Pittsu.&Con'Usv.— l8tM.7s,'98.JAj  I  123is 
Sterling  cons.  M.,6s,g.,giinr.J&J'tl23 

Pittsb.Ft.W.  &C.-l8t, 78,1912  Var,  141 

2dmort.,  78,  1912 J&J     138 

3d  mort.,  78, 1912 A&O    

Pitlsb.  &  West.— Isi  mort 

Portl'nd&Ogb'g— Ist  6s,g.,l  900  J  AJ     

Vt.  div.,  lat  M.,68,g.,1891..M&N|  

Port  Royal  &  Aug.— 1  st,  68,  '99 .  J  &J 
Income  mort.,  6s,  1H*.)9 J&J! 

Ren.&S'togii-lat  78,1921  cou.M&> 
lat,  78,  1921,  reg M&N 

Bich'd  &  Allegh— I8t,  78,  1920.  J&J 
2d  moit..  ds,  1916 -M&N 

Rlch'd  &  Danv.— C'on.,68,'90..M&.< 

General  mort.,  6s,  1915 J&J 

Debeniure,  68.  19'.'7 ...A&O, 

Piedmont  Br.,  88,  1888 A&Ol 


110i» 

"si" 

22 

lai^a 
118% 
123%, 
1071* 
H2i2 
115 


100 1« 
107 
69 


68 


111 
101 
103 

i'30' 


123 


101% 


71 
85 


83 
23 


941* 


1201s 
lu5 


123 


20 


69 
18 
•25 
15 


31a 


70 


110 
117 
106% 

198%: 

70 
121 


101 

23 
139 

"5518 

166' 
102 


1061a 

125 

125 


25 
105 


57 


102  >« 

«5 
107 


'X  r,vc  uuuixuai  -,  uu  late  ti:au«a«Uoii«, 


t  i'UiMUtkier  aldu  pays  aourucd  luiuresi. 


;  In  Loudon. 


}  Coupon  off. 


Junk  6,  1885.] 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS-Coxtikok). 

For   g»pUn»Uon«  a«e  Wot«»  at  He««    of  rir»l  »•«•  of  QaotaUoaa. 


aeSBSM 


Railroad  Bonds. 


Hlcli.  Fri'<l.&  Potdiiiao— 68,oxt.J<U 
Mi)rt.7s.  l"-*!  !I0 J*J 

Rich.  A-  INI.  rNh  ,  Hs.'8V86...A*0 
Ntnv  III.. I!..  7s.  U»15 MAN 

BlcliiiioiKl  Yurk  Klv.  A  Cbes.,  88... 
2(1  iiiort..  (is 

Bwli.  *  Pitta..  iHt,  6(1. 1921... FAA 

Ooueoi,  lat,  d^,  ^a'^'^ J&i> 

do  liicoiiie.  1921 

BonioWafn.l!0.-«.F.,78,18ai.J*l> 

2(1  mort.,  7b,  18i>2 JAJ 

CouBol.,  Ut  ex.  Sa,  1923 AAO 

Income  7m,  1  !>32 

Butlann— iBt  M..  (is,  1902. ...MAN 
Gqnlpnirnt,  2d  mort.,  ."is KA'A 

8C,  Jo8»-ph  A  l'n(\— l8t,78,190C..TAJ 

2d  mort.,  78,  1906 J&.I 

Kaiis.  &  Neb.,  1st,  78, 1906. .JAJ 
do  2d,7e,  19U«  ..JAJ 

«t.L.Alt.AT.H.— 1st  M.,78,  •94.JAJ 
2d  mort..  i>ref..  78, 1894....  FAA 

2d  Income,  7s.  l>*94 MAN 

Dlv.  tioiiil.".  IHUl 

B(^Uev.AS.Ill.,lHt,S.F.88,'96.AAO 

«t.  IX)ul8  A  I.  Mt.— lRt,78.  •92,FAA 

2d  mort..  76,  K..  1S97 MAN 

Ark.  Br-1.  pr.,  M.,  78,  ft.,  -giS.JAD 
Cairo  Ark.  A  T.,lst,78,(;.,'97.JAD 
Cairo  A  Kill.,  lst.l.K.,78,K.,'91.JAJ 
Qeu.  con.  r'y  A  1.  g..  5S.1931AAO 

Bt.  Louis  A  Siiu  Fnincisco — 

2d  mort..  cl.is*  A.  I^i06 MAN 

Sd  M.,  class  B,  1906 MAN 

do     classC,  1906 MAN 

floutli  Paclflc— Ist  M.  1888  .JAJ 

Pierre  C.  A  O.  1st,  68 FAA 

E(iuipmeul  78.  1895 JAD 

Oeneral  mort..  68,  1931 JAJ 

Trust  lionds,  (is,  1920 FAA 

«t.  [>.  W.  A  W.,  6s,  1919 M&.S 

Bt.L.Vaud.AT.H.-l8t.M.,78,'97.JAJ 

2d  mort.,  78,  1S98 MAN 

2d.  7s,!funr.,'98 MAN 

et.  P.  A  Duiuth— l8t,  58. 1931. FAA 

«t.P.Minii. A  .Man.— 18178,1909  JAJ 

2a  6s,  1909 AAO 

Dak.  Ext..  68.  1910 MAN 

l8t  consol.  6s,  1933 JAJ 

Minn's  U'n.  lot,  (is,  1922  ....JAJ 

ttondusky  Mansf.A  N.— Ist,  78,1902 

flavaunan  Florida  A  West. — 

At.  A  Gulf,  cons.  78, 1S97 JAJ 

1st  mortKatce,  78 JAJ 

B.Ga.A  F1.1.,  1st  M.  78, 1899,  MAN 

6cloto  Val.— l8t,  78.  sink'g  fd..JAJ 

2d  mort  .  "w,  sink'g  fd AAO 

Consol.  7s.  1910 JAJ 

Shenandoau  Val.  -l8t.78.1909.J&J 
General  mort.,  6s,  1921 AAO 

Blon.^t  C.  A  Pac,  1st  M.,  68, '98. JAJ 

Bo.  CaroUua— lBtM.,68,1920..AAO 

2d  ni.ut.,  68,  1931 JAJ 

Income  6.S,  1931 

Bo.  Cen.  (N.Y.)— Cousol.  mort.,  58.. 

Bo.P!ic,Cal.—l8t,6s,g., 1905-12  AAO 

Bo.  Pac.Ariz.— l8l,6s.l90:)10.JAJ 

8o.  Pac.  N.  .M.-l8t,  68,  1911  .JAJ 

Boutliwe8tt'rn(Ga.)— Con  v.,78, 1886 

Summit  Br.— 1st,  "s,  1903 JAJ 

Bunb.IIaz.AW'-B.— l8t,58,1928MAN 
2d  mort..  (is,  1938 MAN 

Bnsp.U.  AKricJunc— l8t  M.,78 

Brr.Binjr.AN.Y.— consol.7s.'06AAO 

Tex.  Cent.  -lst,sk.fd.,78,1909MAN 
l8t  mort..  7s,  1911 MAN 

Texas  A  New  Orleans— l8t,78. FAA 
Sahine  iJiv-.,  Isr,  68,  1912. ..MAS 

Texas  A  Pac— lat,  (is.  k.1905  MAS 
Consol.  mort.,  68,  gold,  1905.  J  AD 
Inc.  and  land  gr.,  reg.,  1915. July 
Ist  (KioCJr.  Dlv.),  68,  1930.. FAA 
do  ex  Aug.  coup. 

Gcn'l  mort. A  tcrm'l  6s,190.jAA(J 
N.O.  Pac,  Ist.  68, gold,  ly20.JAJ 

TaiasA8t.  Umls— l8t,6s,1910 JAD 

Land  grant.  Incomes,  1920 

Mo.  A  Ark.  Dlv.,  Ist.  68....  1911 

Tol.  Cin.  A  St.  Louis— Ist  mort..  .. 

Income 

Tol.Del'BA  B.— Ist  main,  68. 1910 

do      main  line,  ino,  6a,  1910 

do      1st  Dayton  dlv.,68, 1910 

do      Day.  Div.,  Inc.,  6s,  1910 

1st  terminal  trust,  6s,  1910 

Onlted  Co's N.J.— Con8.,68,'94.AAO 

Sterling  mort.,  68,  1894 MAS 

do  68,1901 MAS 

Cam.  A  Amb.,mort.,  68,  '89.MAN 

Onion  Facltlc— 
1st  mort.,  6s.  gold.  1896-'99.JAJ 

Land  Grant,  78, 1887-9 AAO 

eink.  F.,8a,  1893 MAS 

Beg.  8s,  1893 MAS 

Om.  Bridge,  sterl.Ss.g.,  '96.A.t(J 

Collateral  trust,  68,  1908  ....JAJ 

do  58, 1907.. ..JAD 

Cans.  Pac.  l8t,  08,  1895. ...FAA 

do    lat  M.,  68,  1896 JAD 

do     Denv.  Div.,  68 MAN 

do    l8t  cons.  M.,68,1919 MAN 
Oregon  Short-L.,  «8,  1922  ..  FAA 

Dtah  Cen.— l8t  M..  6»,  g., 1890. JAJ 

Utah  So.,  gen.  M.  78,  1909... JAJ 

do    cxt«nfi'n,lst,78,l»09 JAJ 

Ctlca  A  Bl'k  R.— .Mort.,  78, '91. JAJ 

Venu'ut A  .Mas8.— ('onr.  78,  '85. JAJ 
GnaranteidSs,    1903 MAN 

Vloksl).  A  .Mer.— New  l8t  mort.  .... 

2d  mort 

3d  molt., Income 

Va.Ml(iland-l8l  8er.,6s,1906.MAS 

2d  series,  6s,  1911 M,V8 

SdBerlBS.  5-68,  1916 .MAS 


Bid. 


109 
118 


110 

75>« 

no 


IU9 

100 

73 

ri04'>« 
mh 

in 

42 

106 
42 

iim 

109 
96'* 

il'5 
lis 
107% 
108 
IU4 
108 
72 

98 

97 

961? 

105  >« 

i05 


120 

iii' 
iii" 


110 
1113 

113 
100 

(114 
6i 


35 


102  iji 


27 
"oi' 


94 


108% 
102 

103 
131 

60 

60 


U. 


108 

OS's 
521a 
49 


55 

IS 

2 

14 


18 
1% 


Sill 
;l'20 


II  576 
106  "4 

120 

no's 

117 


I12>4 
109 
108  >« 
98\ 

"si'ii 
i'lo 

133 

Ill's 


no 

109 
97  »g 


A«k. 


115 
ISO 


93 

60 

111 


75 

36 

104>< 

78 


43 


98 
29 


110 


73 

99 
98 
96  Tg 
106 


113 


11414 

UII4 

109 

113 


120 


65 
60 
40 
70 


104 
105 

87 
30 
47 
98^6 


no 


90 

no 


80 


70 
361s 


50 


20 


20 
214 


113 

122 
110>s 

116 


120 
120 


no 

109 


91 


135 
112 

911* 

57 

12 


RAIt.KOAO  STOCKS. 


Virginia  Midi  ind-(Coiitlrm«a)- 

4th  aeries,  3  4  .V,  1931 HAS 

iSth  eerlns,  .V,  I9j(i  MAS 

luonmes,  .'iiii iivn      

Wal>a«h~  1  .  '00, ex. FAA 

Mort.,  7  1  AAO 

2d  mort ...  ;  iU3, ex..MAI« 

Equlpineiil  78,  1883 MAN 

Oen..  (is,  1920 JAD 

Chic  Dlv.,  5«,  1910  (told JAJ 

Havana  Dlv.,  68,  1910 JAJ 

Tol.  P.  A  W.-8t.,  I8t7»,  1017.  ..O 

Iowa  Dlv.,6«,  1921 MAS 

Indlanan.  Dlv.,  (is.  1921  ....JAD 
Detroit  Dlv.,  6»,  1921 JAJ 

8,ulney  Mo.A  P.,lst,6*,Kiar.I90H 
alroDlv..  5s,  1931 JAJ 

Cons.  mort..  7a,  1907.(X)n Q-F 

lat.  St.  L.  div.,  Vs,  1889 FAA 

Ot.  West.,  III. ,1st,  7a, '88 FAA 

do  2d,  7a, '93...  MAN 

O'ncy  A  Tol..  Ist.  7s,'90     ..MAN 
Han.  A  Naiilcs,  Ist,  78,  '88.  MAN 

lU.A  8.1a.. 1st,  68.  1912 F.tA 

8t.UK.C.  A  N.  (r.est.A  R.),78.MAS 
do  Om.Dlv.,lst7a,1919.AAO 
do  Clar.  Br.,  6a,  1919..  FAA 
do  No.  Mo.,  lat,  1895... J A.I 
do  St.  Cha'a  Bridge  69,  190« 
Wab.  Fund.  1007-Var.  78.  FAA 

do         Various  68 FAA 

Warren  (N.J.)— 2d,  7s.  1900    .AAO 
W.  Jersey  A  At.  1st  .VI.,6sl910.MJi8 

West  Jersey  -  lat,  6n,  1800 JAJ 

lBtmort.,78,  1899 AAO 

Consol.  mort.,  68. 1909 AAO 

West'n  Ala.— Ist  M.,  88, '88. ..AAO 

2d  mort.,  8s,  guar., '90 AAO 

Western  Maryland— 

End.,  l8t,  68, 1890 JAJ 

l«tmort.,6s,  1890 JAJ 

End.,  2d  mort.,  6s,  1895 JAJ 

2d  mort.,  prof.,  68, 189S JAJ 

2d.  end.  Wash.  Co.,  6s,  1890  JA.I 

3d,  end.,  6s,  1900 JAJ 

Weat'nPenn.- Ist  M..  6a,  '93..AAO 

Pitts,  lir.,  1st  M..  68,  '96 JAJ 

Wheeling  A  L.  Erie— l8t,  68,  g.,  1910 

Wilni.(Jolumbia  A  .Augusta,  (is 

WIl.A  Weldon— S.  F.,  78,  g.,  '96. JAJ 
Wisconsin  Cent.— l.st  sor.,  ns,  1909 

2d  series,  7s,  1H09,  If  earned 

Wis.  Vallcv-l8t,7»,  1909 JAJ 

Worc'r  A  Nashua— OS,  '93-'95..  Var. 
Nash,  A  Roch..  guar..58,'94.AAO 

KAILROAB  STOCKS. 

Par 
Ala.  Gt.  South.— Llm.,  A.,  68,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  APac,  Ac,  pref ... 

do  do  def... 

Albany  A  Susnueh.,  Guar., 7...  100 

Allegheny  Valley ; 50 

Atchison  Col.  A  Pacitlo 1 

\tclii8on  Topoka  A  Santa  Pe..  100 
Atlanta  A  Charlotte  Air  Llue  ... 

Atlantic  A  Paeitic,  100 

.\ugustA  A  .Savannah,  leased ...  100 

Baltimore  A  Ohio 100 

do  1st  pref.,6....100 

do  2(1,  ore! 

Washington  Brancli 100 

Parkersljiiig  Branch 100 

Boston  &  Alliany 100 

Bost.  Con.  A  Mon  treal . ,  now. . .  1 00 

do  Pref.,  6.. .100 

Boston  Hoosac  Tun.  A  Western. 

Boston  A  IjOWbU 100 

Boston  A  Maine 1(X) 

Boston  A  N.  Y.  Air-LlDe,  prof.. 

Boston  A  Provulonce 100 

Boston  Revere  Beach  A  L3rnu..lOO 

BrookljTi  Klevatcd . .  now 

Brooklyn  A  Monlank 100 

do  Prof 100 

Biiff.  N.  Y.  A  Erie,  leased 100 

BoffaloN.  Y.  A  Philadelphia 

do  do  Pref... 

Burlington  C.  RapldsA  North. .100 

Cairo  A  Vinceuues,  pref 

California  Pacillc 

Camden  A  Atlantic  SO 

do  Pref no 

Canada  Southern 100 

Canadian  Paclflc 100 

Catawissa 50 

do  Ist  pref .50 

do  2d  pref 50 

OdarFallsA  Minnesota 1CK> 

Central  of  Georgia 1(X) 

Central  Iowa 100 

do  l»t  orof 100 

do  2d  pref 100 

Central  Mas,sachu8etts 100 

do  pref.  100 

Central  of  New  Jersey 1(X) 

Central  Ohio 60 

do  Pref 50 

Ontral  Paoitic 100 

Charlotte  Col.  A  Aug 100 

IC3iesapeake  A  Ohio,  common ..  lOU 

I  do  l8tpref...l00 

do  2dpref....l00 

Cheshire,  pref 100 

Chicago  A  Alton 100 

Chicago  A  Atlantic      

IChioago  Burlliigloii  A  Qulooy..lOO 

iChioago  A  (^ana.lii  Sniithcrn 

(Chicago  A  Eint  Illinois 

[Chicago  A  Grand  Trunk 

Chloago  Milwaukee  A  8t.  Panl.  100 
do  Pref..  7  100 


Bid. 


04  H 


74 


95 
1041s 


!8 
[2 
)4 
51 


6518 

68 

7 

111 

170 


Ask. 


64 
tO«l« 


90 


7m 


79 
100 

107 




03>t 

80 

82 

loo 

111 



iod" 

119 

105 

116 

125 

108 

101 

110 

112 

105 

105 

IO-I4 

107  •« 

... 

no 

122 

106 

108% 

— 

in 



11219 

76 

77 

33 

87 

1-23 

125 

101 

101 



Cfaloaiio  A  Nnrtli  Waateni.... 
^  do  Pref.,  7 

OhIflUD  Ku<'k  lalnnil  A  Pa<>  . 
Ohio.  Bt.  LuuU  *  Iliu  . . 
do  ui 

Chle,  at.  P.  Minn.  AOiu.. 

do  prei.    I'"' 

ChtcagoA  West  Mlflhl.'<»n  looi 

CIn.  Hamilton  A  I>aru>n 100 

do  Pr»f  ... 

<^n.  Indlniiap.  Ht.  I^ula  A  Chle.100 

Cincinnati  A  Mllford 

CInclnnnllN.  O.  ATex.  Pafi....lOO 
Cln.  Bandiuky  A  Clevtland ft<)| 

do  Pref.,  6  50; 

Cln.  Washington  A  Bait I00( 

do  pref.  .1001 

Cler.  Ool.  Cln.  A  tndlan»polU..tOO 

Clev.  A  Plttshnrgh,giiar..7 ."M'] 

Col.  C'hic.  A  Indiana  C«'ntral...l(X' 
Onlnmhiia  A  Xenia,  snar.,  8 .^<l 


RAILKnAD  BTOOKS. 


I  Bl4.|ufc 


I2-(>S 


31 
lull* 


no 

10 

tt-i 

1 

% 

27>t 


9« 

Ut 

TOii 

3 
1 


10 


CoL  H.Hk.  Val.  AToTl^f. lOOl 

Columbia  A  OreenvlUe lOO 

do  Pref.. ..100 

Concord 50 

Concord  A  Pnrtsmonth,giiar.,7  100    '1^ 

Connootlciit  A  Paaaumpalo IOO      '"^ 

Connecticut  River 100    '70 

Cnnnottnn  Valley 80 

Danlniry  A  Norwalk 50 

Dayton  A  Miobigan,  gnar.,  3>«..ftO 
do  Pref.,guar.,  8.»<ii 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans. 

Denver  A  RIoOrande lOO 

Denver  A  Rio  Grande  Western 

Des  Moines  A  Fort  Dodge 

do  do  Pref.. 

Det.  Ijimsing  A  Northern,  00m  .  100 

do  do         Pref.  100 


22 
1U« 


eie. 

<0 

60 
143 
129 
102 


Dabniine  A  Slonx  City 100 

Bast 'Tenuessee  Virginia  A  Oa.lOO 
do  do  Pref. 

eastern  (Mass.) 100 

Eastern  In  N.  H 100 

Eel  River 1<K)  ,    .a 

Elmlra  A  WllUamsport,  5 .50  )  JS 

do                  Pref.,7..5<i  >,">/ 
Erie  A  Pittsburg,  guar.,  7 50   ^''' 


10.) 

67 

3<« 

5 

51 

x93 


1»0 

4 
175 
12 
9ji9 


llT5i 
1781* 


65 14 

70 

7i« 
115 
174 
129 
120 


Evausville  A  Terre  Haute .50 

Pitchhurg 100 

Flint  A  Pere  Marquette 

do             do            Pref... 
Fort  Wayne  A  Jackson 

do  do  Pref.... 

Fort  Worth  A  Denver  C 100 

Galv.  Ilarrlsli.  A  Sna  Antonio 

Georgia  PaclNc 

tOoorgia  Railroad  A  Bank'g  Co.lOO 
Grand  Rapids  A  Indiana 
Grand  River  Valley,  gnar.,  5..  100 
Oreeu  Bay  Winona  A  St.  Panl..lO<i 
do  Prt!f....l00 

Harrlsburg  P.  Mt.  J.A  L.,  guar.,  7..5« 

Houston  A  TexiM  Central 100 

Huntingdon  A  BroiwI  Top 5(i  } 

Pref. .3(i  «.-•••■ 


176 
13 
91 


lis 
179 


1781s  1791s 

no 

35 


1* 
2i 
60 


IS 


33 

261s 
381s 


&4IS 


36 

116 

11 


145 


31s 


107 

130 

79 

171 


10>4« 

"iii 

a 


n 


94 


108 

U6i« 
IS 


7«>»   79 


10 


*'% 


23 


do 


do 


1«» 

24 


39 


56 
53 

105* 


9 
29 
15 

)^ 

loy 

3619 

49 

58 

30 

12 
3'8 
7H 
4 

66  li 
139 


121 


67^ 
104 


918: 

30 
16 

12 
364i 


31 
1.^ 
4I4 


57 
139 


122 


niinois  Central IW 

do  Leased  line,  4  p.  o.  100 

Indiana  Blmnuiugton  A  We.it'n  100 

Indian.  Decatur  A  Sp.,  com 

do  do        Pref...  1 00 

Iowa  Falls  A  SloiLX  Caty 100 

Jeft'v.  Mad.  A  Ind'p's,  leased. .KKi 

JoUetA  Chicago,  guar..  7 liKi 

Kansas  City  Ft.  Scott  A  Gulf...  100 

do  do  pref  .  100 

Kans.  Citv  Springf.A  Memphis  . 

Kan.  City  Clinton  A  Sprlngrid.  1 00 

Keutucky  Central 100 

Keokuk  A  Dea  Moines 10(1 

do  Pref.. ..100 

Lake  Eric  A  Western 100 

Lake  Shore  A  Mich.  80 lOo 

Lehigh  Valley 50 

Utile  Bock  A  Fort  Smith 100 

Little  .Miami,  loaaed,  8  guar 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  A  Mo.  Rlv.,Com 100 

do  Pref.,  guar.. 

Louisville  A  Nashville 100 

Louisville  New  Albany  A  Chle. 100 

Macon  A  Augusta 

Maine  Central lOO 

Manchester  A  Lawrence 100 

Manhattan  BeaohCo 100 

Manhattan  R'y,  oonsoUOated  ..  IOC 

Mara.  Houghton  AOnt IOO 

do  Pref 100 

Memphis  A  Charleston '25 

Metropolitan  Elevated 100 

.Vezloan  Oentral lOii 

Mexican  National 

do  pref. 

Michigan  Central 100 

Mlohlgan  A  Ohio 

do  Pref 

Midland  of  Now  Jersey. . . 

MU.  Lake  Shore  A  Weot. 100 

do  do       Pref.. ..10(1 

Milwaukee  A  Nortliem I0l> 

Mine  HIIIA8.  H.leaiuHl .V 

MluueapoUsASU  LuOls 100 

j  do  do  Pref...lO( 

1 1  Missouri  Kansas  A  Tezaa 10< 

ilMlssuurl  Paeltto 10< 

|<  Mobile  A  Ohio lOo 

Morris  A  Essex,  gnar.,  7 > 

I  .«(Bshv.  Cbat.  A  St.  Louis . 


124 
89 
8% 


67i«  I  trashiia  A  Lowell 

."JBWliprg  Diltehess  A  Conn 


10( 


12« 

sa 


63 

M 

80 

130 

89 

91 

129 

130 

60 

68 

«7 

* 



6  6i« 

52ie!   62*1 

4.7I9 

30   ;  30% 

146    11471* 
75I9'  7«% 


S2H' 

*21     I 


33 

83 


I'O 

IS.'V 
•16 
9«^ 


3il 
185 
12 
84| 

» 
49 


•X» 

II 
35 

171* 


100^ 
IM 
16 

M% 
«l 
61 
S» 

18% 

a" 


17% 
MS 

•:    '     7 

ViJ.    1124 
36       37% 
ZI48     !«•  . 


•Price  nominal;  no  late  transactions.       t  Puroh.'Mor  aUo  pays  accrued  Interost.       ;  lu  Lon  lou.       J  QuoUUens  per  share.       10oapOB( 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continued. 

For   Explaaatlons   See  Notes  at  Head  of  FIrat   Page  at  Qaotatlous. 


BAiuiOAD  Stocks.       Bid.    Ask. 


RR.  STOCKS. 

Continued. 
Newb.  Dutcb.  &  C,  pf. 

Hew  Jersey  di  N.  Y 

do  Pref. 

Hew  Jersey  Southern. 

N.  Lond.&  North'nlOO 

N.Y.Cent.A  H.Eiv.lOO 

H.Y.Cmc.&8t.L...100 

do  Pref.lOO 

N.  Y.  &  Harlem  ....50 

H.Y.L.&W.,Kuar.5.100 

H.Y.L.Eriei  West.lOO 

do        Pref.  100 

H.Y.&N.EuRland.lOO 

N.Y.N,  H.&Hartf.lCO 

H.Y.  Out.  .fewest. .100 

do  Pref. 

N.  T.  Penu.  &  Olilo  ... 

do  Pref. 

N.Y.  Prov.  &  Bost.lOO 

S.Y.  Susq.  &  Western. 

do  Pref. 

H.Y.  West  Sliore  &  B 

Horf.&  West,,  com. 100 

do  pref.lOO 

Ho.  Pennsylvania.. 50 

Horthern  Central ...  50 

Horth'n  N.  Uamp.lOO 

Horth'n  Pac,  com.  100 

do  Pref.  100 

Norw.A  Worcester.  100 

Ogd.  &  L.  Champ,  loo 

Ohio  Central 100 

Ohio&SIiss 100 

do  Pref.  100 

Oaio  Southern 100 

Old  Colony 100 

Oregon  A  Calif 100 

do  Pref...  100 

Oregon  Short  L  no 

Oregon  Trans-Cont . . 
Oswego  <fc  Syr.,  guar 

Panama 100 

PMinsylvania  RE.  .50 
Pensacola  &  Atlantic 
Peoria  Dec.  <fe  Ev..l00 

Petersburg 100 

Phila.  &  Krle 50 

PhUa.  &  Beading... 50 
do       Pref.  ...50 
Phlla.  Wibu.&  Bait. 50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Cou.,  l'sed.50 
do         Pref... 
Pltt8.Ft.W.&  Cguar. 
Pittsburg  &  Western. 
Port.Saco  &Ports,lsd  C 
Port  Eo.yal  &  Augusta 
Ports.  Gt.F.<fc  Cou.lOv, 
Prov.  &  Worc'ster.lOO 
Bens.  &  Saratoga. .  100 
Klch.&AUcg..  stock 
BIchmond  &Dauv.l00 
Blch.  F.  &  P.,  com.  100 
do        Guar.  7.10U 
do  do      6 

Richmond  &  P'b'g.lOO 
Rich.  &  West  Point.... 
Klchmond  YorkK.&C 
Eochester  &  Pitts. 100 
Borne  W.  it.  Ogd...  100 

Rutland 100 

do    Pref.,  7.  .100 

Bt.  Joseph  &  Western . 

8t.LouisAlt.iT.H.100 

do  Pic  f.  100 

8t.  Louis  &  Sau  Fr.lOO 

do     Pref....  100 

do     Istpref.lOO 

Bt.  L.  Van.  &  1'.  H 

Bt.  Paul  &Duluth. 100 

do  Pref.lOO 

Bt.P.lIiun.  &  Man.  100 

Boioto  Valley 

Beab'd  &  BoanokelOO 
do       Guar..  100 

Bouth  Carolina 100 

Bo.  &  No.  Alabama 

B'west.,  Ga.,  g'd,  7. 100 
Byr.Blng.  &  N.  Y.lOO 
Summit  Branch.Pa.oO 
Terre  H.  &  Ind'mip.50 

Texas  &  N.  O 100 

Texas  <fe  Pacilio  ...  100 
Xexas  &  St.L.  in  Texas 
do  in  Mo. &  Ark 
Tol.  Cln.  &  St.  Louis  .. 
D.  N.J.  ER  AC.  Co.  100 

Union  Pacittc 100 

Utah  Central 100 

\t.&  Mass.,l'8od.6.100 
Vlcksb.  &  Meridian  ... 
do  pref... 

Virginia  Midland,  com. 
Wab.  St.  L.  &  Pac. 100 
do  Pref.lOO 

Warr'u(N.J.),l'8'd,7.50 
Westch.  &  PUila.,pf.50 

West  Jersey 50 

West  Jersey  &  Atlantic 

Western  Maryland 

Wil.  Columbia  Jt  Aug 
Wilm.&Wcldon,  7.100 

Wisconsin  Central 

do  Pref- 

Worc'ter&Nashua.  100 

CANAL  BONDS. 

Ohesap.  &  Delaware- 
let  mort.,  68,  '86  J&J 
Ches.&O.— 68,  '70.(J.-J 
.  "'«..r.frj 


ifi 


4 

2C0 

89 

10 

21 

18>4 

*189 
7k 


I'e 


17 

63  ^e 

6uia 
1121s 

16 

37=8 
162»2 

le 
12 


135 


39 
131 


*48 

70 
133 
115 

80  >i 

"la's 


83 

2 
41s 


30 

lOig 

21 

18% 
189 

8 
72 


15 

18 

61i£ 
01 14 

113 
16% 
37 '8 

I6410 
91s 

13 


MlSCELLAJ^EOUS. 


81.., 

81* 

159 

159 12 

;5 

6 

tl2l4 

13>a 

-18 

18 

13  34 

11 

130 

5171* 

470^ 

3H 

»!«. 

'JW. 

32I4 

33 

H7 

121i 

13 'li 

63 

63^ 

135 


123 


41 
133 


II4 
50 


2% 
•17 

21s 
19 
14 
151s 


18 
32 
83 
10 


831s 
2 


181s 


3 
17 

3 
20 
17 


1934 
34 

841s 
15 


115 


IOI2 

85 


I>el.  niv.- 


ICc. 
§196% 
51 


1331a 

1 


3% 
6I2 
119 


545 
5  40 


Ills 
95 

liii 


12c. 


5119 


131 

318 


3^ 
9 

122 


115 

11 


81 


80 
13 


nu 


811$ 


85 
20 


Del.  &H.— 78. '91.  J&J 
Istext,,  1891..M&N 
Conn.  7s.  1894. A&O 
let  Pa.D.cp.,78,M&S 

Lehigh  Navigatlon- 
4IS8, 1914......Q— J 

RR.  6s,  reg.,  '97.Q-F 
Conv  68,g.rg.'94M&S 
6s,g.,cr.&rg..'97J&D 
Coris.M.,1911  78J&D 

Penn.— 6s.  ooup.,  1910 

Schuylkill  Nav.— 
1st  M.,  68,  1897.Q-M 
2d  M., 6s,  1907.. J&J 
Mort.  68,cp.,'95J&J 
6s,lmp.,ep.,'80M&N 
6s,bt&car,1913M&N 
78,bt&ear,1915M&lS 

Susq.— 68,cp.,1918J&J 
7s,  coup.,  1902.. J&J 

CANAI.  STOCKS. 

Del.  &  Hudson 100 

Del.  Div.  leased,  8.. 50 
Lehigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvani-a 50 

;8ohuylklll  Nav 50 

!  do  do  pref.  50 
iSusquehanna 5u 

Ltiisc>  K.I, .%.  N  ISO  i;s 

!  BON  »S. 

iBalt.  Gas  Light  6s 

Canton(Balt.i— £6a.g., 
Mort.  68,g.,1904  J&J 
Un.  RR.ist,  end.,6s. 
do  2d,eud.  63,g.M&N 

Col.Coal&  Iron—  lfit,0s 

■Manposa— 78, '86 

Or.  Imp.  Company— 
1st,  68  1910,  J.&D. 

Oreg.R.&  N.  Ist.Os.J&J 
Debenture  7s,  1831. 

Pullm'n  Palace  Car— 
3d  series,  88,'87F&A 
4th  do      8s,'92F&A 
Deb'nt're,79,'88A&0 
Stlg,7s,g.. 1885  A&O 

St.  L.  BridKe  A  Tun— 
l8t,7e,g..  1929.  A&O 

.TlISC>I.L,A.NEOl}S 
STOCKS. 

Amer.  Bank  Note  Co.. 

Aspiuwall  Laud 10 

Boston  Land 10 

Boston  Water  Power. 
Brookline  (Mas.s.)L'd5 
Canton  Co.  (Bait.).  100 
Cln.H.&D.,poulot  ...^ 
Cov.  &  Cin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

S.E.Mtg.Secur.fBost., 
S.  Hampshire  Laud  25 
N.Y.&  Tex.Ld.,Lim.  50 

Land  serin 

No.  Riv.,  cons. 100  p.c. 
Oregon  Improvement. 
Oregon  Ry.&N.Co.lOO 
Pacilic  Mail  88.  Co.lOO 
PiUlm'nPalaeoCarlOO 
at. Louis  B'dxe.lst  pref 

2d  pref.  certilicates. 
.St. Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
iStaud.  Water  Meter. . . 

Rutro  Tunnel 10 

Union  St'k  Yds.&Tr.Co 

COAE,  Sc  iniNING 
I      STOCKS,    N.Y. 

iOent.Arlzona  .Min.lOO 
Colorado  Coal  &  1. 100 
Consol.Coal  of  .Md.lOO 
Homestake  Min'ir.lOO 
Leh.  &  Wilkesb.  Coal. 
Mahoning  Coal  &  RE_ 
Marip'saL.&M.CallOO 
do  prof.  100 

Marj'land  Coal 100 

New  Central  Coal 

i  Ontario  Sil.  Miu'g.lOO 

1  Pennsylvania  Coal. 50 

Quicksilver  Miu'g.lOO 

do  prci. 

BXPRESS  ST'CKS 

Adame 100 

A.merican 100 

United  States 100 

Wells,  Fargo  &  Co.  100 

TJBIi'PH  STOCKS 
AND    BO.VDS, 

Amer.  Dist.  Tel...  100 
j.\moricau  Tel.  &  Cable 
American  Rapid. . . 
Atlantic  &  Pacilic  st'k 
i  Bank's  &  Merch'ts.  100 
j    Ist  mortgage 

Receiver.^'  certs.. 
I    General  mortgage 
Baltimore  &  Ohio  . 
Ceut.  &  80.  Am.  Cable 
Coiumcrcial  To!.  Co... 

Preferred 

Fraukliu  100 

Gobi  &  Stock 25 

Bonds 

Hitrlcm  Dist.  Tel.  Co  . 
Manhattan  Telegraph. 

Mexican 100 

NfiituM  Union  ...   Hi'l 


Bid.    Ask 
115% 


1091s 
llSis 
1121a 
1171s 
1241s 
84 


77 14 


1171s 
136 


107 
80 


50 


78 


i  iOk 


1100 
103 
1041s 
112 
110 
61 


73 
112% 
103 

i 

t... 
t... 


Miscellaneous. 


105  Is 


63 


78ifl 


434 
514 
3% 

2% 


175 

6 

1 

90 

15c. 


45 
6 

23I3 

74ii 

55 
115 
;95 

;i2 

198 
60 
20c. 


120 


91* 


5 
31s 


»ia 

ll8 


i}a. 


60 
10 
2J's 
74IS 
53 14 

118 
97 
45 

100 
70 
22c 


10 


220 
3 
221a 

133 

95 

51 
109 


21 

58 


45 


SO 


25 

72 
96 


8 

25 

22  5 


140 

93 

52 

111 


22 

59 


55 

3 

90 

"s'ls 


10  J 


115 


33 

80 
101 


130 


N.  Y.  Mutual  Uu.  Tel. 

Mutual  Union  68. . . 
Posl  al  Telegraph . .  1 00 

Bonds.  Ist  63 

Postal  Tel.  &  Cable  Co 
So.  Tel.,  Istmoi-t.  b'ds 
South'n&  Atlantic. 25 
Western  Union 100 

7s,  1900,  M.  &N.... 

TELEPHONE 
STOCKS. 

American  Bell 100 

Amer.  .Speaking...  100 
Colombia  &  Pan ...  100 
Comiuental.  ..  . 
Currier  Tel.  Bell 

Dollxisr 

East  Tennessee. . 

Erie 

Globe 

Hudson  River 100 

Inter-Conlinental 

.Metropolitan 

Mexican 

.Mexican  Central 

Molecular 

New  England  

-Vew  York  &  N.  J.... 
New  York  &  Pcmn... 
N.  Y.  State  Overland 

Peoples 

Peoples  (N.  E.) 

Selenold 100 

Southern  Bell 

Southern  N.  England 

Tropical 10 

W.  I.  Telegr.  ATclclO 

ELECTRIC 
LIGHT  STOCKS. 

Baxter 

Blanchard  Elec.  Light 

Brush 100 

Brush  lUumiuat'glOO 
Consol.  Electric  Light 

Daft 

Edison 

Edison  lUuminating.. 

Edison  Isolated 

Edison  Euro  pean 

Swan  Incandescent. 
Sawyer -Maun  lU.  Co 

United  Stati-s  

United  States  111.  Co 

THUS'!'   C€».'S 

STOCKS,  N.Y. 
Am.  Loan  &  Trust.  100 

Brooklyn  Trust 2f) 

Central, 100 

Farmers'  Loan  &  Tr.25 

Long  Island 100 

Mercantile 100 

Me'^ropolitan 

N.  Y.  Guar.  &  Iud..l00 
N.  Y.LlfeA  Trust.  100 

Uniim 100 

United  states lOu 

N.Y.  &  BR'KLYN 
HORSE  RRS. 

BleeckerSt  &  Fult.F'y 
Ist  mort..  78.  1900.. 
Broadway  &  7th  Av.. 
Ist  mort.,  Ts,  1S81.. 

Broadway  (Bklyn.) 

.^rooklvn  City... 

1st  niort.,  5.0,  1902.. 

Brooklyn  Crosstow  11 . . 

1st  mort.,  78,  18S8.. 

BiishwickAv.  (Bklyn.) 

Central  Crosstowu 

Ist  mort.,  6s,  1922.. 

Central  Pk.N  &  E.Riv 

Consol.  M.,  7s,  1902. 

Christopher  &  1 0th  St. 

Bond.s  7»,  1398.. 
DryDk.E.B.&  B.ittery 
Ist  M.,  consol.7s,  '93 

Scrip  63,  1914 

Eighth  Avcuue 

Serin  69,  1914 

12d&  Grand  St.  F'y 

1st  mort.,  7s,  1S93.. 

Houst.W.SL&Pav.  F'y 

1st  mort.,  7s,  1891 

Second  Avenue 

1st  mort.,  58,1910 

Consol.  7s,  1S88 

Sixth  Avenue 

1st  mort.,  7s,  1890.. 

Third  Avenue 

1st  mort.,  7s,  1800 
Twenty-Third  St.... 
1st  mort.,  Ts,  1893 
GAS  STOCKS. 

Bait.  Consjl.  Gas 

Boston  Gaslight. -.500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  .Mass. ,  100 
Jamaica  Pl'n.MassIOO 
Lawrence,  Mass...  100 

Lowoll 100 

Lynn,  Mass.,  G.  L..100 
Vlald.  &  Melrose . . .  100 
N'ewton&  Wat'u  ..100 

3alein,  Mass 100 

Brooklyn,  L.  1 25 

Oitizeus',  Brooklyn. 20 
\Ietrop.oiiran,  B'klvn. 


Bid.     Ask. 


53 
66 

1 

9 

1 

20 
55 
6018 
115 


186 
120 


20 

lis 


lis 

-  £• 

30 
50 


114 


II4 
3 

35 
50 
20 
tiO 
10 


40 


107 
206 
310 
390 
101 
120 
110 


54 

66I4 


65 
60 14 


187 
135 


201* 
2 


M18CELLANEODS. 


114 

■3" 

301s 
60 


l>a 


2 
10 
60 
60 

25 
80 
60 
10 


80 


110 
210 


105 
130 

115 


4S5 
325 
460 


2114 
112 
190 
105 
218 
20s 
108 
163 
105 
162 
150 
110 
111 
121 
1.30 
110 
190 
111 
101 
240 
105 
245 
112 
110 
111 
181 

i'o.^" 

250 
110 
291 
111 
195 
112 


350 
470 


25»3 
1131s 
200 
1061a 


xl3% 
£735 

33 

93 
101% 
151 

97 
100 
130 
123 
170 

92 

93 
128 
10.J 
116 

85 

93 


210 

112 

175 

112 

167 

155 

ll2>s 

143 

123 

13ila 

116 

193 

1161s 

105 

2  So 

108 

250 

117 

150 

1131a 

185 

106 

106 

290 

115 

2.93 

113 

208 

114 

44 

743 

34 


ICj 

1511a 

100 

101 

132 

130 

175 

9i>i 

96 
130 
103 
128 

87 

97 


Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charlest'n,8.C.,Ga8.25 
Chicago  Q.&  Coke. IOC 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&Hobok'n20 

People's,  Jersey  C 

Louisville  G.  L 

Central  of  N.Y 50 

Consolidated,  N.Y.  100 
Equitable.  N.  Y.. 
Mutual  of  N.  Y....100 
N.  OrleausG.  L.  ..100 
Portland,  Me.,  G.  L.50 

9t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Carondelet.St.Louis  50 
San  Francisco  G.  1 
Wash'ton  City  G.  L.20 
GOLD  ^t  SIL  VEK 
MINING  STOCKS^ 
(N.  Y.  &  SAN.  FKAN.) 

Alice 

Alta  Montana 1 00 

Amie 10 

Barcelona 

Bassick 100 

Bechtel 

Belle  Isle lu. 

Bodie 100 

Bulwcr 100 

Caledonia  B.  H lOU 

California 100 

Chrysolite 5( 

ClioUar 100 

Consol.  Pacitlc 100 

Consol.  Virginia...  100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  DeSmet  ..  100 

Gold  Stripe 

(4oodshaw 100 

Gould  &  Curry  S..100 

Green  Mouutain 10 

Hale  &  Norcross.  .lOJ 

Independence lOO 

Iron  Silver 20 

Lacrosse 10 

I«ad  ville  Consol 10 

Lit'.le  Chief 50 

Little  Pi'.ts 

Mexican  G.  &Silv.l00 

Savajo 100 

Ophlr 10 

Potosi 100 

Rappahanook 1 

Red  Elephant 10 

Robinson  Consol..     50 

SierraNevada 100 

Silver  Cliff .50 

Spring  Valley 1 

St.andard 100 

Union  Consol 100 

BOSTON    MINING 
STOCKS.5 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  &  Hecla...25 

i  Catalp.a  Silver 10 

[Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

N'ational 25 

Osceola 25 

Pewabio 25 

Qulncy 25 

;  Ridge 

Silver  Islet 2.3 

MANCFACT'ING 
j  STOCKS. 

Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Auilroscog'u  (Me.). 100 
Appletou  (.Mass.) .  1000 
Atlantic  (Mass.)...  100 
Barnaby  (Fall Riv.). 
Baruard  .Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (JIass.)  1000 
Border  City  .MfL'.  (F.R.) 
Boston  Co.(Mass.)1000 

Boston  Bolting 100 

Bost.  Duck  (Mass.)700 
Oliaoe  (Fall  Eiv.)  .100 
Chicopee(.Ma3s.)  ..100 
Cocheco  (N.H.)....500 
Collins  Co.  (Conn.)..  10 
Continental  ,.Mc.).  100 
Cres't  .Mills  (F.  R.)  100 
Crystal  Spr.  B1.(F.R.). 
Davol  Mills  (F.  R.)  100 
Dougl's.ixe  (Mass)lOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.). ..100 
Fall  Riv.  Iron  W.  .100 
F.R.  AMiichineCo..lOO 
F.  R.  Merino  Co...  100 
Flint  Mills  (P.  R.)  100 
Fraukliu  (Mo.)....  100 
GroeY..MiU8(F.R.)100 
Granite(F.E.)....1000 
Groat  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)  100 
Hill  (Me) .100 


Bid.    Ask 


122 
81 

136 
21 

125 

183 
30 


100 
60 
98% 

lis 

130 

631s 

61 
§385 
HOlis 

40 

573, 

42% 


•o5 


•07 
1-Ou 


•15 
l^oti 

■40 

•50 
2-30 

•80 
2^:i5 

•29 
2^30 
1^38 

•16 
800 
2  80 

•09 


125 

82 

140 

127  la 
1831a 

33 
135 

85 
101 


991a 
120 
133    • 

71 

62 
395 
102i« 


381a 
421a 


210 
"•04 
l"56 


•30 

1^60 

•15 


[•45 


•45 
2-45 


200 

•60 

7^13 


1^30 


•40 

•29 

•40 

1-10 

•80 

1-40 

•80 

•04 

"'■'ii 
115 


i-26 
1-25 


37ISC. 

yia 


xl66 
23  e. 


•ao 

9-25 

3^25 

•10 


•60 
'•16 


•30 

•60 

1-40 


170 


•07 
•03 
•60 


1-50 
:50 


40o. 
7 


169 
250. 


71a 

S 

25o. 

500. 

81a 

91a 

"sic. 

33  c. 

50c. 

60c. 

400 

500 

9;i% 

100 

1900 

1905 

lllia 

116 

9dO 

980 

100 

103 

94 

80 

12  i 

125 

X1435 

1450 

90 

95 

970 

980 

1.30 

151 

300 

350 

75 

i20 

121 

xltiO 

475 

7 

SI4 

671a 

70 

65 

■35" 

40 

83 

90 

545 

555 

68 

69 

h'i'^ 

93 

95 

105 

5S 

58i« 

73J 

750 

173 

185 

61 

66 

*  Price  aomlaaj ;  no  late  tnuuaottona. 


t  Porchaser  also  pays  accrued  iutcrost. 


i  In  Loadon. 


^  (jaoUtlon  per  share. 


June  6,  IfiM.J 


THE  CHRONICLE. 


GENERAL    QUOTATIONS    OP    STOCKS   AND    BOl 

For  BKpUnatloin   See  Notes  at  Head  of  VIrat    Pace  of  <|aatMI«ae. 


MiHiNo  Stocks. 


Bid. 


200 
X103S 


410 
x5l6 

xih'ii 

S85 

230 

745 

00 

las 


1325 


Hulyokn  W.Power. 100 
JookRim  (N.H.)..IO0O 
King  rhllli.  (!•'.  K.)  100 

Lacoiiia(M«) 400 

Lancaatir  .M.iN.III-lOO 
L'rcl  Liiki'MilN(R  R.) 
Lawioiiii-  (Milan.)  1000 

Lowell  (.MaHHi (KM) 

Lowell  Blciuli«iT.'-00 
Lowell  Miu'li.Sluii).. 500 
Lvnmu  M.  (.Mass.).  100 
Muiieli.'«ter(N.H.)100 

Mass.  I'ot  ton 1000  1010 

MeclmiiliM'  (1'.  U.)  100 
Merchants'  (!•'.  R.»  100 
Muriiina('k(Ma»>8)1000 
Metaooiuot  (F.K.)  .100 
Middlesex  (M»n8.)  .  100 
NarraKans'tt(K.R,)100 
Nashua  (N.  H.)....500 
Maiimkenz  (Ma.ss.)lO} 
N.  F.  OIns.s  (Mas8.)375 

V        ■      \<'t 

IiUis.)...1000 
.     i  .(.Me.). ...500  1010 

Poeassct  iK.  R.)...100 
Rloh.  Bunl'iKK.K.)  100 
BobeBon  (K.  Rlr.)  1000 
SBRaiiiore  (F.  Riv.)  100 
Salmon  l''alls(.V.II.)300 
8audw.lilass(.Mass.)80 
Shove  (I"«U  Rlv.).  100 
81a<le  (Fall  Riv.)..  100 
Stafford  (Fall  Rlv.)  100 
Stan  Mllla(.\.H.)1000 


162 


425 

97>i 

65 
425 
1500 


80 
2/0 

58 


805 
75 
850 
1U>C 

170' 


12i« 

20' 
31 

x735 


139 

UO 

IB 

1fi»ll 

16  "i 

125 

32 

51 

42 

131  >i 

100 

IOOI4 

iboia 

IOI4 

»41« 

12 

134 

122 

21 

150 

104 

80 

83 

30 

Tecum.wh  (F.  R.).  lOo; 
Thoniit  1  In-  ( .Ma  3S. )  1 000 
TremoiuA  S.iMa.ss)  lOO, 
TroyU.  .>;  \V  (F.R.i  .5001 
Union  f..Mr.(F.K.)  100, 
Wampaii(i:i^-(F.R.)  100 
Wa.slilni;t'ii(Ma.sa.)100 
Weed  Suw.  M'o  (Ct.)25 
Weetaiuoft  (P.  R.)100 
Wllllm'tlo  Llneu(Ct)25 
York  Co.  (.Mo.) 730 

BANK  STOCKS. 
Baltimore. 

Bank  of  Baltimore  IOC 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Fanners'. .  100 
Farmers'  B'k  of  Md.30 
Farmers'*  Merch..40 
Famieia'iPlanters'23 
First  Nat. of  Bait. .100 

Frankllu ;60 

German  American 

Howard 1 

Hartno 30 

Meclianics' 10 

Mercha  II  t.s' 100 

National  KxcU'ge.  100 

People's 25 

Second  National  ..100 

Third  National 100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Black.stone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Common  wealth ...  100 

Continental 100 

Eagle 100 

Bliot 100 

Everett IOC 

Exchanse 100 

Paneuil   Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freoraana' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather . . .  100 

Howard 100 

Lincoln 100 

Manufacturers' . .  .100 

Market 100 

MarkeK  KriKlitou) .  100 

MaBsaetiiLsutts 250 

Maverick 100 

Mechaiiiia'  (So. B.)100 

Merchuudiae 100 

MerchanLs' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100    lilh 


150 

119 

lOij's 

118 

121 

100 

185 

55 
110 
1311 
118 
11«>S 
108  "2 
loo's 
124 

95 
117 
132>s 
202 
114 
108 
104 

9l>a 


Ask. 

205 
1050 

78 
420    , 
535     ' 

80 
1550  1 
590    I 
233 
755 

60>, 
130 
1015  I 

75 
100 
1335 


Bank  Stocks. 


50 


290 
59 
80 


85 
915 

SrtO 
115 

175' 

115 

13 


45 
800 


Bid. 

83 

96 
110>« 
1:10  >« 
130 
108  ■« 


Suflolk 100 

Third  Nat 100 

TriMierg' 100 

I'rumont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100  12H 

First  National 50  2d5 

Fulton 40  140 

City  Natlonol 50  280 

Commercial BU  180 

Long  Island 100  113 

Manuraotiirers' 128 

Mechanics' 80  200 

^gj      Nassau 100  200 

73  Charleatou. 

410       B'k  or  Cnas.(NBA)  100  99 

9SL,    First  Nal.  Chas..  .100,  20O 

70      People's  National.  100  145 
435                Cblcairo. 

1520    Chicago  Nat 100  140 

1016  1  ComiiierclalNat...lOO  200 

First  National.;. ..100  200 

Uide  and  Leather 140 

Home  National  ...100  75 

Merchants' Nat..  .100  860 

Nat.  U'k  of  [lllnols.lOO  141 

NorthwoaternNut.lOO  OOO 

UulonNatIonal....lOO  135 

Un.StockY'dsNat.lOO  

rinclnnatl. 

Cincinnati  National 

Citizens' National 

Comiuorcial  Bank 

Firat  National 240 

Fourth  National 170 

German  National 119 

.Merchants' National 

Metropolitan  Nut 

Nat.  Lat.  &  Bk.  of  Com.  190 

(iueen  City  National..  95 

Second  National 139 

Third  National 

Union  Nat 

Western  Qeruian  Bank  200 
Hartford. 

/EtuaNat 100  110 

American  Nat 50!  65 

Charter  Oak  Nat. .  100  140 

CltyNat lOOl  eO 

Oonnectlcut  River    501  45 

Far.  &  Mech.  Nat.  100  100 

First  Nat 100[  101 

Hartford  Nat lOOl  1«5 

MercantiloNat....lOOi  95 

■National  Exchange. 50  61 

tPhienix  Nat 100  135 

;State 100'  100 

[United  States 100,  175 

I         l.oulsTlIIe.         I 

IB'ukof  Conitneroo ,  111 

Bank  of  Kentucky  100'  148 

'Bankof  LoulsvUlelOO  78 

Citizens'  National.  100  120 

CltyNat 100  VM 

\  Falls  City  TobacoolOO  98 

Farmers "^ of  Ky  ...100  107 

151       Fanners' &DroT..  100  10-' 

U9«8  'First  Nat 100 

109      j  German  Ins.  Co.'s.  100 

120     IGermau 100 

122     jQerman  National.  100 

!  Kentucky  Nat 100 

180      iLoulsv.BaukiugCo.40 

65     I  Masonic 100 

110<»'!  Merchants'  Nat.  ..100 
131  I  i  Northern  of  Ky  ...  100 
llSis  People's  Bank. . 

Hi    iiSecondNat 100 

109    !!Sociuity 100 

111      ir.'ilrd  National....  100 


A«k. 

114>4 
83 
07 

in 

140 
130  >< 
109 

132 
290 
150 
290 


118 


205 
210 


150 


2'J5 


149 


155 
225 


Bank  Btoou. 


100 


no 

255 
131 
152 
138 


143 

IU7 
-.110 

112 


10 
120 


100 


.701 
..50 

.50 


I2412' Western  100 


96 


Netv  Orleans. 


}H ''■',, Canal  *  Banking..  100 

203 
116 
109 

lom 

95 


New  Knglnnd 100 

North 100 

North  America 100 

OldBo.iIou 50 

People's 100 

Redemption 100 

Bepublio 100 

Bevero 100 

Rockland 100 

Second  Nat 100 

Beourlty 100 

Bliawmut 100 

BhoeA  Leather. ...100 
State. 100 


123^ 

124 

112% 

113 

113 

1131s 

103 

101 

9:> 

100 

93H. 

91 

140 

142 

10213 

103 

220 

2.il 

12,* 

129 

961s 

97 

139^1 

110 

110 

112 

207  >s 

210 

1311s 

IT: 

141 

ir. 

Citizens' 100 

(Jermama  Nat 100 

HiberniaNat 100 

Louisiana  Nat..  ..  100 
Metropolitan 

.Mutual  Nat lOOi 

Sew  Orleans  Nat..lOO| 

People's 50 

State  Nat 100 

Union  Nat UK) 


Hi 
119 
135 
135 
205 
133 
121 
112 
101 

no 

155 
124 
Hi 


125 

48 
1'22 

iViis 
119 
110 
■26  tk 
50!|| 


112 
150 
80 
121 
122 
100 
112 
103 

la.j 

116 
1'20 
UO 
13'J 
210 
134 
125 
115 
108 
111 
160 
1-26 

lie 

1'.'8 

50 

1'23 

lis' 

121 
118 


100',i 

120 

140 

145 

144 

150 


100 
130 
102 
127 


103 


105 


52 

il;s 

107 


Oreenwlob 35 

Orocen' 80 

Uanurer 100 

Iiuuortert'  Jt  Tr . . .  1 00 

Irnng 5« 

Leather  Manutti . .  1 00 

Manhattan 50 

.vUrioe 100 

Market 100 

Mechanles' 25 

Mochanli's' A  Tr..  .35 

Mercantile 100 

Merchants* 50 

Merchant*'  Exoh'geSO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exeh'gelOO  . 
New  York  County. 10<r:140 
Ninth  National.. ..lOOi  110 
North  America 
North  River.... 

Oriental , 

PaolBo 

PnrV....:. 100 

People's 38 

Phonlx -20 

Republic 100 

Second  National. .100 

.Seventh  Ward 100 

siior  .1-  r..-ather....l00 

M  100 

V 100 

1  IS 40 

Union .50 

United  States  Nat.  100 

Philadelphia.  § 
B'kof  N.  Ainiirlca.lOO 

Centennial  Nat 100 

Central  National..  100 

Mty  National 50 

Columbian 

Cointiiercial  Nat 5(1 

(!;ommon  wealth  Nat  50 
Conaolidatiou  Nat..3() 
C'oru  E.fchange  Nat. 50 

Eighth  Nat 100 

FlrstNat 100 

Farmers'&Mech.N.lOO 
Girard  National  ....40 

Ken,ain>rt(>n  Nat .50 

Manufaot'r'rs'  Nat.lOO 
.Mechanics'  Nat.. ..100 

Merchants' Nat 

Sat.  B'k  Commerce. .50' 
Nat.B'k  Germant'n.lJO 
Sat.B'k  N.  Liberties  .50 
Nat.  B'k  Republio.  .100 
National  Security.  100 

Peim  National .50 

People's 100 

Philadelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Thli-dNat 100 

Union  Nat 50 

Western  Nat .50 

West  Philadelphla.lCK) 

Portland)  Kle. 
Cumberland  Nal..  .40 

Canal  Nat 100 

Casco  N.at 100 

Fii-stNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Richmond,  Va. 

(31ty  Bank 26 

First  Nat 100 

Merchants'  Nat. ..10 
Nat.  Bk  of  VirgiuialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  I<outs. 
B'k  of  C'orninere«..100 

Commeiciai 100 

Contineiit:a 100! 

Franklin  100 

Fourth  National  ..lOOl 

Iittcrnarional lOOj 

^r  • lOOi 

Nat  ...100; 


Aak. 


tMoaaiwa  ttooM. 


Mftnnf«rlurrr«' 


,14% 


'tS5 


U 


1 16b 


IM 


149 


148 


300 

140 

26 '> 

125 

102 

60 

34 

72 

60 

220 

212 

139 

84 

75 

113 

124 

138 

54 

120 

170 

130 

120 

70 


208 
120 
105 
112 
120 
102 

no 

75 

90 

112 


101 
112 


108 

i'20' 

"no 
151 

1-27 


305 

1.50 

275 

130 

lOrt 

61 

40 

75 

01 

225 

215 

140 

85 

85 

114 

125 

140 

56 

125 

175 

135 

121 

71 


North  American 

I  Preeeatt 

I  Shoe  *  Leather 

.i|Waehlnicton 100 

-,'        Cloelnaatl. 

Alnuzonltiew  aUMlk)  30 

90 

•I 3ft 

30 

lal sa 

100 

-e 30 

90 

100 

•• 90 

.1 30 

30 

iis'AMaoaf9(i 

'    Miami  Valley 00 

National 100 

;  Hpciirlry  ..• lOO 

IWnshlnirton 90 

Western 36 

Hartford,  Conm 

«tna  Fire... loo 

;C(ni tlout 100 

1  1 100 

100 

100 

,1'hiuuli 100 

;Steam  Boiler SO 

I  Itondon,  Enc.  i 
.Comuierctal  Union.  A5 

lOnnrdlnn 50 

Im|i  25 

I  Lap  .v-  L..25 

|I> 'P.12»« 

ILIv.  i\-  Lonii.  >^[(ilol>e.2 
INorth'nFire  A  Life.. 5 
INorthRrlt.  &Mer.8% 
Queen  Fire  A  Ufe..  .1 
Royal  Insurance. . .  ..8 

il     Nenr  Orleana. 

Crescent  Mutual. 


'n' 

^ 

taa 



107  ■• 

900 

210 

OS 

no 

M 

170 

xm 

M 

iso 

9S 

88 

lao 

80 

78 

I3J 

W 

210 
125 

no 

115 
125 
105 
115 
80 
93 

lis 


Factors'  and  Traders'. 

Firemen's 

Gennauia 

Illbernia 

Hume 

Hope 

Lafayette 

Merchants'  Mutual ... 

\  Mechanics'  A  Traders' 
I '  New  Orleans  Ins.  Ass'n 
I  Now  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

,  jTeutonia 


5Z 
165 
156 
143 
118 
143 

25 
I37is 
1121s 

85 
137«s 
104 

431 
3l0 

12 


54 
168 
158 
145 
120 
115 


138 
155 

239 
101 
365 
123 

en 

165 

DS 

Id 

63 
150 

4>s 
45 
24 
40 
27  »s 

3    I 
39 

81  >s 
84  >« 


IM 
190 


IM 

m" 

70 

170 
90 


17 
64 

184 

ft 
47 
3S 
49 
38% 

2«* 
M 

05 

87 


;12» 

io&>*  no 


33  >« 

00 

S8>* 

ib'i 

34 
34% 


Newr  York. 

!  American SO 

lAmerlcan  Excb...lOO 

iBowery 25 

Broadway 25 

Brooklyn 17 

I  Citizens' 20 

ICIty 70 

[CUuton 100 

.Commercial 50 

'continental 100 

MEagle 40 

lEmplreCity 100 

Excuange 30 

'  I  Farragu  t 50 

Firemen's 17 

i  Firemen's  Trust 10 

Frank.  atEmp'lum  10O| 
Qerman-Amorican  100 

Germaula 50 

Globe 50 

Greenwich 8.5 

Guai'illan 100 

Ilnmlltou 15 

Hanover 

140    :. '.".'.'..  I §"■"«-, 

2'20    ■ HOW""' ,;: 

no       a\     ilrvlni; l' 

111,,!  ^^    ''Jefferson :t 

Mir       Kw     9.5    I lKtn«sCo.(B'klyn).20 

,"H?.nai  1  lol  ii7i,'iV.2j,   Knickerbocker SO 

xational.lOOl  i^itliit    ,,,f,.v,.,i..  .Bklvui    ."mi 
nal lOOl     9* 


•! 


lOS 


320 
135 


145 

08 

130 

165 

160 

125 

115 

117 

20 

320 

230 

70 

73 

100 

75 

30 

40 

205 

123 

105 

180 

60 

100 

.50|  120 

100    117 


30 
101 
«3>i 

80 
108 
MH 
H7 
SS 


ISS 

10» 

13S 

17S 

170 

140 

120 

|13S 

I  30 

329 

345 

80 

100 

108 

8Jl 

SO 

ftft 

218 

130 

no 

■230 
87 

no 

128 

1'23 
•  7 


1-20 
2 -JO 
153 


126 

103 

(!0 


[lo:ii.j 


flew  York. 

I  America lOOl  16.1 

!  American  Exoh'gelOO(  119 

j  Broadway 25  tiOO 

Butchers'ik  Drovers25!  

lU.'cntral  National.. 100    loo's  II2I2 

,  Cba-ae  National 100.  

llOhatham 25|  152 

ClK-mlcal 100'25uO 

100    230 

^ 25I  no 

loe lOOl  150 

(;<.nininutal lOoi  107      lij 


riiird  N.ili 

Valley  Natiiuial...lOO 
Snfi   l*'raucl»co. 

^  '.prnia 

ilifornia 

1     i. :-  _    iJold....lOO 
Pauillo 


133>s  159 
114  113 
13  J  [1 32  Is 
US  1-24 
133  135 
1531sll5» 
175  !l85 
117%  118 
100^  10 1 14 
11813  119 


601^  (>)ru  Exchange  ...100  ;160 


East  River 25 

Bleventh  Wai-d 25  rllO 

First  National 10»>i     ... 

Fourth  National... lOOi  113 

iFntton 30    ""^ 

Fifth  Avenue 100 

iGallatlu  National  ..50 

irtarUold 100 

I  Gorman  American.  .75 
'  Oermania 100 


100 
525 
160 
12^ 
100 
150 


115 


riBB     INS(lR<OB 

STOCKS. 

Ridliiiiore. 

ll's.5 
I  IIS. 10 

1:., ■'.•0.18! 

Uowartl  l-'i4'e 5 

Maryland  Fire 10 

Merchants'  Mutual.SO 

National  Fire .10 

Boston. 
Ameriei-u  F.  A  .tf .  .100 

Boston 100 

BoyUton lOOj 

OwelUttg  Uouse...lO»| 
EUot "^•' 


90 


50% 
153 


110 


7>« 


100 


116 


■^0 

T* 

61 


81 


11. -a'  (li'klyufOo 

lilc 50 

:,I.a' 50 

:  (B'klyn)..  50 
irklyu)....50 

37««! 

utable 3.'>i 

u  Flr«....lO«ii 

50 

ver 


..100 
10  »' 


132 
13  1 

fit 

Oil. 

113     , 


.i>l>er 

r .li'iiiyaj . 

llButgeis". 

llBMuidaid 


..2u. 

■?** 
...•"■ 
.25] 

...•v.. 
.100 
.1001 


1.12 


lat.... 

rotates. 

rtclioster... 


'251 

H' 


-Price  nominal;   no  late  trausaoUons.       ;  Last  price  tliU  week.       J  Quotation  per  share.       a  Assessment  paid. 
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AND 

ThelNVESTOEa'  Supplbmbnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of /States  and  Cities  and  oftfie  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the 
last  Saturday  of  every  other  monfh-^z.,  February,  April, 
June,  August,  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Chroniclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
cents  each,  and  to  others  than  subscribers  at  f  1  per  copy. 


ANNUAL    REPORTS. 


Kansas  City  Springfield  &  Mempliis. 

(For  the  year  ending  December  31,  1884.) 
From  the  first  annual  report  of  this  company,  issued  in  Bos- 
ton, the  information  below  is  condensed.     The  following  is  a 
statement  of  earnings  and  expenses  for  1884: 

Gross  earnings $1,204,274 

Operating  expenses  (Including  taxes)  (i9'83  percent 840,896 


Net  earnings $363,378 

Interest  on  liimrteil  debt  and  luiscel.  interest  for  th«  year. ..  $141,559 

Deduct  net  euininfis  as  above $363,378 

12  mos.  11  atiio  guarantee  from  K.C.Ft.S.  AG.  KE.      7d.^l2—  439,590 


Eeflcit  for  the  year. 


$1,968 

"  In  the  early  part  of  1884,  unusually  severe  and  long-con- 
tinued floods,  from  the  rise  of  the  Mississippi  River  and  its 
tributaries,  subjected  the  road-bed,  before  being  hardened  or 
fairly  completed,  to  such  a  pressure  that  it  gave  way  in 
places,  and  through  traffic  was  interrupted  for  at  least  six 
weeks.  This  involved  not  only  a  considerable  loss  of  earn- 
ings, but  operating  exper.ses  were  largely  increased  in  restor- 
ing the  property  and  placing  it  in  shape  to  resist  future 
inroads  of  a  similar  character. 

"  The  road-bed  is  now  believed  to  be  in  condition  to  with- 
stand any  overflow  of  the  river,  and  from  year  to  year  it  will 
be  still  further  strengthened. 

"  In  February,  1884,  it  was  apparent  from  unforeseen  diffi- 
culties in  the  way  of  construction,  and  delay  in  prosecuting 
the  work  from  unfavorable  weather,  that  more  money  would 
be  required  to  complete  the  road  and  pay  its  interest  during 
construction.  To  meet  this  exigency  the  board  issued  and 
sold  $500,000  of  the  plain  bonds  of  the  company,  dated  May  1, 
1884,  liearirig  interest  at  six  per  cent  per  annum,  and  having 
ten  years  to  run.  These  bonds  were  guaranteed,  principal  and 
interest,  by  the  Kansas  City  Fort  Scott  &  Gulf  Railroad  Com- 
pany. Tliis  makes  the  total  bonded  debt  of  the  company 
$7,500,000,  with  an  annual  interest  charge  of  six  per  cent,  oV 
$450,000.  The  rapidly-increasing  business  of  the  road  requires 
additional  equipment  to  be  furnislied  during  this  year  and 
next,   as  appears  in  the  President's  report  following." 

The  President,  Mr.  Geo.  H.  Nettleton.  says  in  his  report : 

'•  The  road  extends  from  Springfield,  Missouri,  easterly 
through  the  counties  of  Green,  Webi-ter  and  Wright,  passes 
through  the  southeast  corner  of  Texas  county,  and  thence 
southeasterly  through  Howell  and  Oregen  counues  to  the  line 
between  Missouri  and  Aikaisas  ;  thence  in  Arkansas  south- 
easterly through  Fulton,  Sharp,  Randolph,  Lawrence,  Green, 
Craii<hcad,  Poinsett  and  Crittenden  counties  to  the  Mississippi 
River  opposite  Memphis,  and  thence  into  Tennessee  to  the 
city  of  Memphis."    »    »    « 

"  The  road  was  opened  for  through  business  before  the 
embankments  in  the  St.  Francis  bottom  had  been  completed 
to  their  present  elevation,  and  the  operations  of  the  road,  so  far 
as  through  business  was  concerned,  were  suspended  from 
February  16  to  April  9,  1884,  with  the  exception  of  ten  days, 
during  which  freight  trains  only  were  run.  Considering  this 
interruption,  the  earnings  for  (he  year  were  highly  satis- 
factory. The  earnings  for  the  first  three  months  of  1885  are 
more  than  one  hundred  per  cent  in  excesss  of  the  correspond- 
ing period  of  1884;  and  although  freight  rates  are  low,  yet  the 
operations  for  the  whole  of  1885  will  undoubtedlv  show  a 
large  increase  over  last  year." 


BALANCE  SHEET  JANUARY  1,  188?. 


Vr. 

$12,308,703 

467,79j 


I  Cr. 

Capital  ftock $5. 

Bonded  debt 7, 

Unpaid  coups.,  not  pre- 

spntod 

Bills  payable 

Accrued     Interest    on 

bunds  to  date 

$12, 


250,000 
500,000 

4,950 
110,000 

7.3,000 

939,950 


Construclion 

Eqii'pmeut 

TrafHr  guaranty,  K.  O, 

Ft.S.  &G.  RR 21,921 

Cash 47,853 

Supplies  on  band  tor 

futureuse 6,613 

Warrants  of  counties  in 

Arkansas 10,369 

Balanneof  open  aoc'ts.  74,724 

Inrt  iiie  lial.  per  state- 

•ueut  H 1,968 

$12,939,950 

Shenandoah  Talley. 

(For  the   year  ending  December  31,   1884.) 

The  annual  report  for  1884  has  just  been  issued,  and  gives 

the  length  of  line  in  operation   on  Dec.  31,  1884,  as  follows  : 

Mam  line,  Ilagerstown  to  Roanoke,  238-11   miles;  branches, 

1724  miles  :  total  main  line  and  branches!,  3o5-^§.  ' 


Decrease. 

6,5',22 

256 

6,778 

Increase  or 

Decrease. 

Inc..     ],()62 

Dec...  24,885 


"The  main  line,  with  the  exception  of  75  34  miles,  is  laid 
with  steel  rails,  and  is  ballasted  with  broken  stone.  The  road- 
bed and  property  of  the  company  have  been  maintained  in 
gcod  condition,  with  the  exception  of  about  ten  miles  of  main 
line,  which  should  be  re-laid  with  steel  rails  and  new  cross- 
ties  ai  early  as  possible."    *    *    * 

"The  gross  earnings  of  1884  were  13  per  cent  less  than 
those  of  1883,  while  the  total  expenses  decreased  but  7  per 
cent.  The  principal  reductions  of  expenses  were  in  the  cost 
of  motive  power  (.■5i53,004)  and  in  general  expenses  ($24,741). 
The  principal  increase  of  expenses  was  in  maintenance  of 
way  (123,486).  The  outlay  for  repairs  of  trestles  and  bridges, 
which  increased  to  $31,385  in  1884,  is  a  serious  item  of 
expense." 

The  following  tables  show  the  character  and  movement  of 
passengers  and  freight  during  the  years  1883  and  1884  : 

rassengers  carried—  1833.  1884. 

L"cal .     179,070  172,548 

llirough 8,080  7.824 

Total 187,150  180,372 

Tons  of  freight  carried—  1883.  1S81. 

I^cal 319,398  320,0f.0 

Tbrougb 99,535  74,650 

Total 417,933  394,710       Dec...  23,223 

The  directors  state  of  the  company's  finances  : 
"The  net  earnings  for  1884  proved  insufficient  to  meet  the 
interest  on  the  first  mortgage  bonds  alone,  and  the  remaining 
obligations  of  the  company  were  thus  left  uprovided  for. 
Under  the  contract  of  Dec.  29,  1883,  the  Norfolk  &  Western 
Railroad  Company  made  cash  advances  to  your  coinpiny 
during  the  year  1884  amounting  to  $135, 000."  *  *  *  "These 
advances,  however,  did  not  enable  the  company  to  meet  its 
liabilities,  and  the  accounts  of  accrued  interest,  of  notes  out- 
standing (bills  payable)  other  than  car  trust  lease  warrants, 
and  accounts  payable,  exceeded  the  total  of  similar  accounts 
receivable  by  the  sum  of  $334,915."  In  addition  to  which  tho 
debt  due  to  Norfolk  &  Western  was  $335,000. 

Under  all  the  circumstances  it  was  deemed  best  that  a 
receiver  should  be  appointed,  and  on  March  31,  1885,  Mr.  S.  F. 
Tyler,  was  so  appointed  receiver  of  the  railroad  and  property 
of  the  company. 

It  had  previously  lieen  considered  advisable  to  separate  the 
management  of  this  company  from  that  of  the  Norfolk  & 
Western  Railroad  Company,  and  on  March  19,  1835,  Mr.  F.  J. 
Kimball  having  tendered  his  resignation,  Mr.  Sidney  F.  Tyler 
was  elected  President  of  the  Shenandoah  Valley  Company. 

EABXIXGS  ANll  EXPENSES. 

1883. 
Miles  operated 253' 

Earn  ings  from— 

Passongeis ; $209,720 

Freight SBS.oS.i 

Mali,  express  and  mlsoeUaneona 81.660 

Total 

Operating  cxpens«s  and  taxes 


1884. 
265 

$197,802 

459.442 

85,127 

.$74'?.37l 
613.015 

Net  earnings $192,257       $129,356 


..$Ho4,415 
. .   66.',158 


ISCOMB  ACCOUNT. 

1P83. 
Net  earnings $192,257 

Disburstniettts  — 

Interest  on  bonds $325,0^5 

Infere-'t  on  floating  debt 60,221 

Miscellaneous 


Total $'!7.',906 

Balance,  deficit $183,619 

CONDENSED  BALANCE  SHEET  DECEMREK  31,  1881. 


RR.  premise",  property 

and  franchises $10, 

Rolling  siork 

Car  trusts,  additional 

rolling  stock 

Materials  and  supplies. 
8.  V.  gen.  niorl;   bonds 

owned 

S.  V.  inc.  inert,   bonds 

owned 

Various  items, casb,  Ac. 
Income  aoocunt  to  Deo. 

31,  1881  (deficit).... 


.OSO.l.'tS 
50J,729 

816,940 
30,631 

119,000 

910,000 

86,884 

719,508 


Capital  stock 

Funded  ricbt  — 
General  niort.  loan.. 

1st  niort.  loan* 

Incomi)  mort.  loin.. 

Lense  warrants  on  roll- 
ing siock  under  car 
trust 

Accrued  interest  on 
funded  debt  to  date.. 

Accrued  Interest  on 
loa'.is 

Bills  payable 

l.nans  from  Norfolk  & 
Western  Railroad 

Accounts  payable 


1884. 
$129,356 

$136,929 

1 9,063 

1 ,000 

$196,992 
.$367,636 

$3,696,200 

4,113.000 
2,2T0,f,00 
2,500,000 


816,940 
139,300 

16,565 

78,380 

335,000 

158,482 


$14,123,829  $14,123,929 

*  This  does  not  in(dndo$l,3eO.O'K)of  first  mortgage  bonds,  the  remain- 
der of  the  autUoiized  isiue,  dt-posited  with  the  Trustee  of  the  general 
mortgage  as  part  of  the  security  of  the  general  mortgage  bonds. 

Central  Vermont. 

(For  (he  yiar  ending  December  31,  1884.) 
This  company  owns  no  road,  but  operates  as  lessee  the  lines 
of  the  Consolidated  Railroad  Co.  of  Vermont.  185  miles  ;  the 
Rutland  Railroad,  136  ;  the  Stanstead  Shefford  &  Chambly,  43 ; 
the  Montreal  &  Vermont  Junction,  26 ;  the  Montpelier  & 
White  River,  6  ;  the  New  London  Northern,  121— a  total  of 
517  miles. 

No  financial  statement  is  given  for  the  Central  Vermont  Co. 
The  Consolidated  Co.,  undertheagreement  by  which  it  bought 
the  Verniont  Central  and  the  Vermont  &  Canada  roads,  was 
to  issue  .*;7,000,000  in  5  per  cent  consolidated  bonds.  Of  these 
$6,000,000  have  been  issued  and  $1,000,000  remain  in  the 
treasury. 
The  earnings  and  income  account  were  as  follows  : 


JrNK  6,  1885.] 
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Proi«lit 

PHRHeilKKDI 

Mail  auilexprean. 
Bouts 


...  91.071. IHi 
...     l,0.'7/liu 

U,210 


^   Toe»i •3.i.%o.27a 

ExpcLHca 2,09'i.OUl 

NMparjInirn «U06X2tl 

Rpiitalx  1111(1  tHXuK ,  ....  M31.A32 

lutercst  oil  Cousollilated  Co.  bouiU 267,850—       ftO^  382 

Hiiri>lii8  for  tlio  year  91UV,8A!> 

The  (lirectoiB  say  in  their  report:  "  In  the  plan  for  Rottlo- 
ment  of  the  claims  above  refernd  to,  1 1,000, (KM)  wivs  set  npiirt 
for  the  floating  debt  of  the  old  receivers  and  manaKers.  The 
question  liaH  arisen  for  the  consideration  of  tlie  directors,  and 
whidi  is  still  engaging  their  attention,  whetlier  it  will  be  more 
desirable  to  apply  whatever  balance  may  be  found  of  any  in- 
come after  payment  of  rents  and  interest  on  mortgages  to  the 
reduction  of  the  floating  debt,  and  thus  admit  of  applying 
this  $1,000,000  to  the  reduction  of  the  mortgage  to  :{;»!, ik)0,(M)(), 
or  to  hold  the  |1, 000,000  as  an  available  asset  for  improve^ 
ments  that  may  be  in  future  required.  The  reduction  of  the 
mortgage  to  |6.000,000  instead  of  17,000,000  would  not  only 
tend  to  strengthen  the  bonds  themselves,  but  would  also  tend 
to  enhance  the  value  of  both  of  the  Consolidated  and  the 
Central  Vermont  companies."  *  »  »  "  The  relations  of  the 
Central  Vermont  with  the  Grand  Trunk  Railway  Co.  have 
been  improved  and  extended,  and  the  interest  which  that 
company  has  taken  in  the  financial  arrangements  of  the  Cen- 
tral and  the  Consolidated  companies  insures  its  permanent 
friendship  and  good  will." 

Northern  (N.  H.) 

{For  the  year  ending  March  31,  188.)), 
The  report  says  of  the  lease  to  the  Boston  &  Lowell  Railroad 
Company  : 

"In  accordance  with  a  vote  of  the  stockholders,  at  a  special 
meeting  duly  notified  and  held  at  Concord,  N.  H.,  on  the  18th 
day  of  June,  1881,  a  lease  of  the  road  of  this  corporation  wa-t 
executed  on  the  same  day  to  the  Boston  &  Lowell  Railroad 
corporation,  on  terms  agreed  upon  by  the  directors  and 
approved  by  the  stockholders  of  both  corporations,  for  the 
term  of  ninety-nine  years  from  the  3lst  day  of  llay,  1884." 
*  *  *  '-Under  the  lease,  the  Boston  &  Lowell  Railroad  cor- 
poration purchased  of  this  company,  at  the  appraisil  therein 
provided  for,  its  stock  and  materials  on  hand,  for  use  in  the 
repair  and  operation  of  the  road."  *  *  »  "The  balance  of 
the  improvement  account,  which  amounted  on  May  31,  1884,  to 
$100,169,  has  been  charged  off  to  income  account,  the  balance 
of  which  now  stands  at  ^183,532.  On  the  16lh  day  of  Febru- 
ary an  extra  dividend  of  $7  \wt  share  was  declared  from  the 
surplus  funds  of  the  company,  payable  on  the  Ist  day  of  May, 
to  stockholders  of  record  on  the  1st  day  of  April.  The  claims 
of  the  Ogdensburg  &  Lake  Champlam  Railroad  Company, 
which  have  been  in  litigation  against  this  company,  and  the 
claim-<  of  the  receivers  and  managers  of  the  Vermont  Central 
and  Vermont  &  Canada  railroad  compinies,  mentioned  in  the 
last  annual  report,  are  still  pending  and  unsettled. 

"Immediately  after  the  execution  of  the  lease  to  the  Boston 
&  Lowell  Railroad,  and  the  transfer  of  the  property  under  it, 
a  suit  was  begun  in  the  Supreme  Court  of  New  Hampshire  by 
stockholders  in  this  company,  who  are  more  largely  interested 
in  the  Concord  Railroad  corporation,  to  break  up  the  lease. 
Subsequently  another  suit  was  instituted  against  the  company 
and  its  directors  by  the  same  stockholders  and  other  large 
stockholders  in  the  Concord  Railroad,  seeking  to  compel  the 
directors  to  divide  the  entire  surplus  of  the  company  among 
its  st<x;kliolder3  before  the  termination  of  the  litigation  con- 
cerning the  validity  of  the  lease.  These  suits  are  still  p3nding." 

INCOME  ACCODST. 

1882-3.  1883-1.  1894-.^. 

KeteamfnKS tl67,.5.=>0  $15I,Hn.l  *$li)l,t;80 

O^ber  receipts 58,493  61.0(i8  50,990 

Total $226,043  $212,fi71  $l«2,fi70 

Dividends,  6 per  ceiit 179,8»8  179,833  17y,8J8 


Balance  surplus $4(i,205 


$J2.b3J 


$.',832 


•127,850  of  this  is  rent  received  from  B.  &  L.  RB.  for  10  mootbs. 

Cleveland  Lorain  &  Wheeling. 

(For  the  year  ending  December  31,  1884.) 
This  company  (formerly  the  Cleveland  Tuscarawas  Valley 
&  Wheeling)  owns  a  line  from  Black  River,  O.,  to  West 
Wheeling,  158  miles.  The  following  statement  is  for  the  year 
ending  December  81.  The  company  has  $1,000,000  common 
stock.  $4,600,000  preferred  stock  and  $700,000  old  7  per  cent 
bonds.     The  earnings  for  the  year  were  : 

OrosB  earnings $858,091 

Expenses 582.311 


Ni't  earninps $27.^,780 

Bundry  cliarg>:B 20,8iiO 

B.'ilauce .?2i4,')20 

The  interest  charge  is  $49,000,  leaving  a  surplus  of  $305,930, 
equivalent  to  4-5  per  cent  on  the  preferred  stock.  The  earnings 
were  diminished  by  interruption  of  the  coal  trade  on  account 
of  strikes. 

Sarannnh  Florida  &  Western. 
(For  the  year  ending  Dec.  31,  1884.) 
This  company  operates  525  miles  of  road,  inclnling  lines 
ft jm  Savannah,  Ga.,  to  Bainbridge,   2S7  miles;   Waycross  to 


JackMnville.  7«  mil«i :  Dupont  to  RowlMi4'«Blaff,  :$  milw, 

andanumlK-r  of  .■    w  ^  hranchM.    Thfl  foIIowinK  >t«tUtiri 


•U,  1H81,  but  tiw  ro-D|«iiy  Imim* 


are  for  the  year  ii 
noofltoial  ptinphlc'i         .,■ 

duX'.he'ear"'^'  ♦«•««'«»•»<»   ""««^  -•bHl.«7a.0O0 
The  earnings  for  the  yew  wan  : 


ISM. 
,  9i,iMe7a 

707,f(H 
370,070 


Total.. 
Expenses. 


.  f  !.33P.10  • 

.    i.ofto.ioa 


Nstesnimgs 9J90.7O7 

The  disposition  of  net  earnings  was  as  follows: 


«1.i7»,«M 
MI.7I7 

;.Oi*.M7 
i.7i*<i,7ai 


•  79  403 


If»t  eamlnKH.  ns  uhovo.. 
InteroKt  on  limidii 


»^7^.oo^ 


*:(0,M7 


lnt«re»tond.l.t .'. loJiri 

Rontal  of  leawMl  lines .■.■.■".■."" nil". 

Other  payments ', ; Bi  |A« 


si.inti 

3V1,7t» 

•M.SM 


Balance, siirpliis  fortlioyenr 

Gnir  Colorado  k  Santa  (>. 

(For  the  seventein  months  ending  Deo.  81, 1884.) 

The  directors  in  September  last  changed  the  fiscal  year  to 

end  December  31  instead  of  July  81,  and  no  comparisons  with 

previous  years  can  lie  made.    The  statement  following  covers 

seventeen  months'  business. 

The  total  earnings  vere aiTAi  oaa 

Leas  eXl.ell^eH '..".""'.'.''.'.'.'.'.'.'.'.'..'.'.'.    •2',29!i'.0M 


Ijjavins  a  n<it  ninonnt  of $193  131 

The  payments  were: 

Interest  on  liomjed  debt $568  Sro 

Stat«.  e.oiinl.v  and  city  taxes. ],"  4»'-(ia 

Insurance  ou  company's  property '."      3P,'903—    615  "12 


Showing  a  deficit  of $152,139 

For  the  year  ending  December  31,  1884,  the  earnings  and 
expenses  were  as  follows: 

Ttar  enHing 
EARKIKGJ.  Dte   31. 'Si. 

Pasfonscr  rrcpipts i?542  24  0 

Ff  iKlit  receipts 111".!'"...!'     2  037.BI* 

Malt  service Jmrilll 48*220 

Express  aciviee .'.'..".*I.*!II."II.".'Ii;!".'  3«!704 

Telej-'nipli  -ceeipta  2.;  .10  ' 

Ml8i!OllaucoU8  receipts 89  634 

Total $:7i4l.30t 

Operating  expenses 2,':8S.03| 


Net  earnings f  19J,121 

There  is  now  in  operation: 

„  ,    „  MUrt. 

Main  line,  Oalvr.ston  to  Lanipa^as Jf74 

Houtton  dlviHJon.  Alvln  to  Iloiisroa $4 

Kafltern  division.  Soiiierviile  to  Montgomerj' .  .  c$ 

Foit  Wonli  dlviolon.  Temple  to  Fort  Worth 128 

Xortheastern  division,  Cleburne  to  Dallas M 

Total,  exclusive  of  sidings 6M 

Under  construction  : 

Montgomery  to  I.  *  O.  N.  Railway 18 

Main  line  from  Lampasas  west 26 


Total. 


Mr.  Gpo.  Sealy,  the  President,  remarks  in  bis  report  :  "A 
careful  investigation  of  all  yonrassets  was  mide,  and  you  will 
observe  that  $145,490  has  been  charged  out  to  income  account 
for  reduction  of  fuel,  stores  and  material  on  hand  to  present 
actual  cash  value  and  to  cover  all  doubtful  assets.  These 
losses  to  the  company  all  actually  accrued  previous  to  any- 
thing contained  in  your  prtsent  statement  and  have  been 
adjusted  during  the  past  year.  Your  assets  now  stand  upon 
as  nearly  a  cash  basis  as  they  can  be  estimated. 

"The  business  since  your  last  statement  has  not  been  satis- 
factory, but  you  must  take  into  consideration  that  it  covers  a 
period  of  time  during  which  we  have  hntl  a  failure  of  crops, 
a  panic,  and  a  very  great  and  general  depression  in  trade, 
such  as  we  have  not  had  in  Texas  during  the  past  twenty 
years."    »    *    » 

"Owing  to  the  very  short  crop  in  Texas  the  past  year,  the 
tonnage  nas  been  light,  and  as  is  alraocit  always  the  case, 
when  there  is  but  little  to  transport,  the  lowest  rates  prevaiL 
This  is  the  result  of  unfair  competition  and  a  desire  to  get 
business  even  if  carried  at  no  profit."    ♦     •    » 

"You  have  now  under  construction  an  cxteDsion  from 
Montgomery  to  the  International  &  fJreat  Northern  Railway, 
say  eighteen  miles,  and  from  Lnrapasas  west  on  vonr  main 
line  twenty-six  miles.  Your  incoming  Ixiard  will  decide  if 
further  road  shall  be  constructed."  •  *  *  "We  suggest  to  the 
incoming  board  the  policy  of  submitting  to  you  for  your  con- 
sideration whether  or  not  you  shou'  '  '■-■'  •'  ■■  '  second 
mortgage    bonds  not  to  exceed   s  teado! 

$13,000,  as  the  mortgage  now  staij  .  .  .il  dol- 

lars second  mortgage  bonds  per  mile  "  under 

all  circum.stances    to  protect  _  your   pro,  'T   all 

expense  in  further  construction   and  ri|uipincnt  • '1 

tlie  retiuccd  limitation  of  bonded  indi'btedn*'*  wi  c' 

the  bonds  as  well  asthestobk  of  yoar  company." 
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GENERAL  BALANCE  DECEMBER  31,  18'*4. 


Cr. 
Capital  stoclc $1, 

Bonded  debt— 
Ist  mort... $6,540,000 
2(lmort....    1,6118,000—8, 
Pay  rolls  &  Touchers. 
Bond  coup.  oHtst'diDR. 
Sundry  credits 

Connecting  roads — 
Pass'B'r  acc't       lS.2.'iO 
Frelclit  acc't        7.577 
Mile'ge  acc't           lOS— 
iDCoine  account 


.550.000 


448,000 

170,418 

910 

678,287 


22,934 

83,713 


Total $13,960,261 


Dr. 
Cost  of  road  &  equip't  S12,823,160 

Constr't'n  of  teleg'ph..  118,283 

Galveston  wliarf  prop.  95,959 

Real  estate 248,106 

Beach  Hotel  &  Sea  Bide 

Imp.  bonds 10,000 

Materials,  &c.,  on  hand.  95.082 

Fuellu  stock 100,982 

Bills  receivable 111,446 

Bundrj- debtors 3.5,138 

Steel  rails  on  hand 260,961 

Balance  due  by  station 

masters 51,072 

Cash,  Treasurer 19,078 

Total $13,969,261 

New  York  &  Greenwood  Lake. 

(Foi-  the  year  ending  December  31,  1884.) 
From  the  annu!)l  report  it  appears  that  the  total  revenue  of 
the  company  in  the  years  1883  and  1884  was  as  follows: 
From-  1883.  1881. 

??Sr^' ":::::-::::::::::::::::::::. 'f^         ""^^ 

K^:::::::::::::::::"V----:::::-:     6,??i  6.|| 

&:::::::::::::::;;;:;;--;;;;:;-;;:■    ^'Ifl  '-^ 

Miscellaneous 685 

Total $172,968 

Total  operating  expenses .    166,493 


905 


$181,441 
175,774 

Netearnings $6,175  $5,C70 

Mr.  Abram  S.  Hewitt,  the  President,  says  in  his  report: 
"The  net  result  for  1884  on  transportation  account  shows  a 
profit  of  $.5,670.  But  against  this  is  to  be  charged  the  loss  in 
operating  the  Watchung  Railroad,  amounting  to  $8,556;  paid 
for  Interest,  $11,459:  claims  whicli  accrued  prior  to  January 
1,  1884,  but  were  paid  in  the  year  1884,  $7,318;  leaving  a  deficit 
for  the  year  of  $31,664. 

"The  deficit  at  the  close  of  the  year  18S3  was  $164,711, 
which,  adding  the  deficit  of  the  year  1881.  leaves  the  total 
deficit  on  the  first  of  January,  1885,  $187,375.  This  amount 
(about  one-fourth  of  which  consists  of  taxes  paid  to  the  State 
of  New  Jersey)  represents  the  loss  in  running  the  railroad. 
since  it  came  into  the  possession  of  this  company  six  years  ago, 
for  the  benefit  of  the  public,  without  any  advantage  whatever 
either  to  the  stockholders  or  bondholders."    *    *    * 

"The  condition  of  the  road  has  steadily  been  improved,  as 
well  in  its  road-bed  as  in  its  bridges  and  superstructure.  Dur- 
ing the  last  year  an  unusually  large  expense  was  incurred  in 
consequence  of  replacing  two  wooden  bridges  at  Bloomfield 
with  iron  structures  and  rebuilding  the  bridges  over  the  Pas- 
saic and  Pequanoc  rivers.  During  the  present  year  the  remain 
ing  bridges  on  the  upper  part  of  the  road  ought  to  be  rebuilt. 
Every  effort  consistent  with  safety,  however,  will  be  made  to 
keep  the  outlay  within  the  receipts." 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe— Sonthern  Kansas.— Tlie 
monthly  statement  of  earnings  and  expenses  is  as  follows  : 

. April. .   ^-4  mos.  Jan.  1  lo  April  30-~ 

1885.  1881.  18^5.  laSt. 

Idles  of  road  oper  2,375  2,329  2,375  2,305 

Gross  earninss....  $1,297,824    $1,305,999       $4,824,404       $5,019,423 
Op.  exp.,  excl.tax.        736,065  718,363  2,776,738  2,548,669 

Netearnings.-     $561,758       $587,631        $2,047,066       $2,500,754 

BnlTalo  New  York  &  Philadelphia. — Receiver  Gardner,  of 
the  Buffalo  New  York  &  Philadelphia  Railroad,  will  confer 
with  the  holders  of  the  second  mortgage  bonds,  and  if  possible 
make  an  amicaWe  adjustment  of  their  claims  for  interest 
wliich  was  defaulted  June  1. 

Carolina  Central. — Tliis  road  is  owned  and  controlled  by 
the  parties  who  own  the  Seaboard  &  Roanoke,  the  Raleigh  & 
Gaston  and  the  Raleigh  Sc  Augusta  Air  Line.  The  earnings 
for  the  year  ending  March  31  were  : 

1854-5.  1883-4. 

Gross  earnings , $i28,122  $565,257 

Expenses 456.401  490,977 

Netearnings $71,721  $64,298 

Payments  from  net  earnings  are  not  stated.  The  work  of 
laying  steel  rails  and  making  other  improvements  was  con- 
tinued, the  expenditures  for  betterments  (which  are  included 
in  expenses  above)  amounting  to  $133,317  last  year. 

Charleston  &  SaTaunali. — The  stockliolders  of  the  Charles- 
ton &  Savannah  Railroad  Company  have  authorized  the  crea- 
tion of  a  first  mortgage  debt  of  .$1,500,000.  Tlie  money  will 
be  used  to  retire  the  outstanding  first  mortgage  bonds,  pay  the 
floating  indebtedness  and  thoroughly  equip  and  improve  tlie 
property. 

Chicago  Burlington  &  Qnincy. — The  gross  and  net  earn- 
ings for  April,  and  for  the  four  months  ended  April  30,  have 
been  as  follows : 

. April. .  ^4  mog.  Jan,  1  lo  April  30—, 

1885.  1884.  18S5.  1884. 

Oross  earnings $2,065,070    $l,x32.451      $8,298,579      $7,5.57,712 

Opcr.  expenses  ....    1.195,609       1.187,218         4,685.960        4,234,112 

Net  earnings...     $869,461       $S45,'i03      $3,612,619      J3,323,600 

Chicaeo  &  Northwestern. — At  Chicago,  June  4,  the  annual 
meeting  was  held,  and  the  following  were  elected  directors 
for  three  years  :  A.  G.  Dulman,  C.  M.  Depew,  Albert  Keep, 
D.  8.  Kimball,  8.   F.   Barger  and  M.  L,  Sykes ;  directors  for 


two  years :  John  I.  Blair  and  W.  K.  Vanderbilt ;  director  for 
one  yoar  :  Horace  "Williams.  The  gross  earnings  of  the  road 
for  the  year  ending  May  31  (May  earnings  subject  to  correction) 
were  $33,457,319,  and  the  surplus  after  payment  of  dividends 
reported  at  $500,000,  or,  including  land  receipts,  at  $1,000,000. 

Chicago  Rock  Island  &  Paciflc. — The  annual  meeting  of 
stockholders  was  held  in  Chicago  June  3,  when  367,000  votes 
were  cast,  out  of  a  total  of  419,600.  The  following  directors 
were  elected;  David  Dows,  R.  R.  Cable,  Hugh  Riddle.  H.  R. 
Bishop  and  Sidney  Dillon.  The  directors  subsequently  elected 
the  following  officers:  R.  R.  Cable,  President;  David  Dows, 
Vice-President;  A.  Kimball,  Second  Vice-President;  W.  G. 
Purdy,  Secretary  and  Treasurer,  vice  F,  H.  Tows,  resigned  on 
account  of  ill.health.  It  was  decided  to  remove  the  office  of 
the  Secretary  and  Treasurer  from  New  York  to  Chicago. 

Cincinnati  Northern. — At  a  meeting  in  Cincinnati,  June  4, 
the  holders  of  Cincinnati  Nortliern  Railway  bonds  appointed 
five  Trustees  to  purchase  the  propert.y  at  the  sale  on  June  27. 
They  are  A.  S.  Winslow,  J.  W.  M.  Heff,  J.  N.  Kinney,  and 
George  Wiltshire,  of  Cincinnati,  and  W.  W.  Bailey,  of  Boston. 
The  property  when  bought  by  these  trustees  is  to  be  conveyed 
to  a  new  corporation  to  be  formed  by  the  trustees.  All  bond- 
holders wlio  sign  the  agreement  before  tlie  sale  are  to  be 
allowed  to  participate. 

Fort  Worth  &  Denrer  City,— Earnings  for  April,  and  for 
six  months  of  the  fiscal  year  were  as  follows  : 

. April. .  . — Kov.  1  lo  Am:  30. — , 

18^5.           1881.  1881-5.           1883-4. 

Gross  earnings $31.4\jO      $12,558  $173,22:!       $204,787 

Operatiug  expenses 18.915        20,464  94,063         118,790 

Net  carninES $12,375      $2?,0D4  $79,lt0  $85,997 

Lackawanna  &  Plttsbnrg. — The  quarterly  report,  as  sub- 
mitted to  the  State  Railroad  Commission  for  the  quarter  end- 
ing March  ;31  sliows;  Gross  earnings,  $11,974;  expenses,  $35,- 
534;  net  loss,  $13,560.  The  balance  sheet  of  March  31  showed: 
Liabilities— Capital,  $3,500,000;  preferred,  $1,500,000;  funded 
debt,  $3,818,000;  loans  and  bills,  $107,979;  interest  funded, 
$160,571;  due  wages,  $119,659;  due  companies,  $33,679;  real 
esiate  mortgage,  $4,000;  car  trust  liabilities,  $495, ()03;  interost 
due  on  first  and  second  mortgage  bonds,  $31,670;  George  D. 
Chapman,  receiver,  $45,870. 

Lake  Erie  &  Western. — At  Indianapolis,  Ind.,  June  1, 
the  United  States  Express  Company  began  suit  in  the  U.  S. 
Court  against  the  Lake  Erie  &  Western  Railroad  Company 
after  the  latter  had  made  default  on  the  payment  of  interest 
on  $3,500,000  bonds.  The  complaint  is  brought  in  the  name 
of  Thomas  C.  Piatt,  President  of  the  Express  Company,  and 
the  defendants  are  the  Lafayette  Muncie  &  Bloomington,  the 
Lake  Erie  &  Western,  the  Central  Trust  Company  of  New 
York,  and  George  J.  McGourkey.  The  complaint  alleges  that 
the  Central  Trust  Company  is  disqualified  from  bringing  the 
suit  as  trustee  for  the  bondholders,  because  it  is  also  trustee 
of  mortgages  on  other  parts  of  the  consolidated  road,  and 
these  confiicting  interests  are  so  hostile  that  the  Trust  Com- 
pany cannot  perform  its  duty. 

— At  Toledo,  O.,  June  4,  in  the  United  States  Court,  Judge 
Welker  ordered  tlie  sale  of  tlie  Lake  Erie  &  Western  Railroad 
to  satisfy  a'judgment  of  $830,000  in  favor  of  G.  J.  McGourkey. 
The  order  cites  that  the  sale  must  be  made  within  sixty  days, 
and  fixes  $200,000  as  the  minimum  amount,  the  sale  to  be  sub- 
ject to  prior  mortgages. 

Lonisvillc  &  Nashville. — The  gross  and  net  earnings  of 
this  company  for  April  and  for  ten  months,  in  1884-5  and 
1883-4,  were  as  follows: 

. Oross  Earn  ings. — .    . ]fet  Earn  ings. 

1884-5.  1883-4.  ■ 

100,220    $7,7H4.865 

1,039,317 

1,015,431 
1,187,738 
1,125,291 


July  1  to  Deo.  31... 

January 1.170.749 

February 1.0^3,308 

March 1,281,516 

April 1.158.698    

Total  10 mos....  $11,800,491  $12,162,642 
For  the  10  months  in   1888-4  $308,169 


1884-5. 

$3,118,156 
456,980 
404.858 
570,332 
444,028 

$5,000,354 


18>i3-4. 

$3,272,817 
303,142 
302,304 
421,175 
358,295 

$1,653,063 


were  spent  for  con 
struction  and  in  1884-5  $172,969;  these  amounts  have  not  been 
deducted  above. 

Marquette  llonghton  &  Ontonagon.— The  report  for  the 
fiscal  year  ending  Feb.  38,  1885,  is  just  out,  and  makes  the 
following  exhibit : 

15S1.  1883. 

Gross  earnings $ilrt,l«8  $!t02,l,58 

Expenses 488,902  509,823 

Netearnings $330,290  $392.:«4 

Poroentago  of  expenses 59-68  56-51 

The  disposition  of  the  net  earnings  was  as  follows  : 

Interest  on  bonds  $213,302 

Interest  on  general  account 1,177 

$214,479 

Applicable  to  dividends ^^^^'^H 

Dividend  on  preferred  shares  (2is  per  cent) 56,460 

Balance $59,351 

Memphis  &  Charleston.— At  Memphis,  June  4,  the  Mem- 
phis &  Cliarleston  Railroad  filed  a  suit  in  chancery  to  bre.-vk 
its  lease  to  the  East  Tennessee  Virginia  &  Georgia.  The  com- 
plainant avers  tliat  the  placing  of  its  property  under  the  con- 
trol and  management  of  a  Receiver  would,  in  fact,  be  an  assign- 
ment or  transfer  of  the  lease,  wliich  is  unlawful.  The  defen- 
dant company  has  utterly  failed  to  take  up  tlie  obligations  of 
the  Memphis  &  Charleston,  according  to  the  contract.  When 
the  coupons  due  July  1,  1884.  and  Jan.  1,  1885,  fell  due,  the 
defendant  failed  to  take  them  up  and  the  complainant  did  so 
by  means  of  private  indorsement  with  parties  in  New  York,  to 
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prevent  n  foreoloeure.  On  May  3  loot  the  complainant  iniulo 
a  fonuiil  demand  of  the  defendant  for  the  return  of  all  ita 
pro|)ertiu!),  which  waH  refused.  The  complainant  pravH  that  a 
Receiver  lie  appointed,  and  that  saiil  lease  and  amendment  ho 
declared  null  and  void  ah  inifi". 

Mohile  &  Ohio.— The  gross  and  net  earnings  for  April,  and 
/or  ten  months  of  the  liscal  year  have  been  : 

. April .  —10  mng.Julu  I  lo  Atn-il  30.— 

1883.  1884.  ISS-t-i^.  18S:i-l. 

Gross  earnlnfjs ii!123,428       $lfi7,790       $l,88t».n8S       <il,n86.10'< 

OlicrRtInK  exponsM    130,100         131,0U6         l,3-».\088  I.28U,H86 

Not  oanilnC8....Def.  $3,082  $36,151  «.0Ji.lB7  $T0.'),419 

New  Vork  Chicago  &  St.  Louis  (Nickel-Plato).— This  com- 

mny  made  default  on  its  first  mortgaRo  interest  due  June  1. 
The  bondholders  have  acted  wisely  and  promptly  in  having 
already  appointed  a  committee  Ijefore  tho  default  was  ma<le, 
Mr.  J.  t'.  Heiif  at  85  Broad  Street  l)eing  the  Secretary.  The 
bondholders  have  a  property  that  is  abundantly  sutUcient  to 
protect  the  face  of  their  bonds,  and  they  will  press  mat- 
ters to  a  conclusion  and  get  the  property  unless  their  rights  are 
respected.  It  might  be  a  fair  concession  to  take  a  ."i  per  cent  llrst 
mortgaKo  bond,  absolutely  guarantoad  by  Lake  Shore,  in  jdaco 
of  tho  present  bonds — but  this  only  on  the  idea  that  tho  new 
security  would  be  fully  equal  in  market  value  to  the  old. 
There  is  very  little  probability  that  Lake  Shore  is  going  to 
abandon  this  property  and  lose  its  investment  in  the  stock,  for 
which  it  paid  §0,500,000  in  its  7  per  cent  bonds.  There  ha' 
never  been  a  day  since  the  purchase  was  made  when  a  broad 
view  of  Lake  Shore's  finances  and  prosiiects  would  not  lead 
one  to  conclude  that  the  control  of  Nickel-Plate,  even  at  the 
price  paid,  was  a  gooil  thing  for  Lake  Shore.  An  effort  is 
usually  made  to  present  the  Nickel-plate  affairs  in  the  worst 
light  possible,  whereas  an  examination  of  its  balance-sheet 
below  on  March  3S,  or  of  its  earnings  given  in  another  para- 
graph, for  the  (juarter  ending  March  31  (less  two  days),  does  not 
fead  to  a  hopeless  view  of  the  company's  affairs.  Of  all 
the  trunk  lines,  this  was  the  only  one  that  actually  showed  an 
improvement  in  gross  and  net  earnings  for  the  first  quarter  of 
1885,  when  other  railroads  generally  lost  heavily. 

GEKEBAL  B.UjkN'CE  SHEET  M.VRC1I  23,  1839. 
Agstts 

Costof  ro.-jd  .in<l  eiiulpment '. $70,888,998 

mooks  aud  bonis  of  oilier  coiupaniea 35.7.54 

Bupplteson  liand II '2,355 

Due  bj-  iijeiita  ot  this  company  on  account  of  trartio Sl.i'81 

Dae  by  others  (not  aseiits  )  on  account  of  tnitlic 231.031 

Sue  by  cowp'a  and  indivld.onopen  acc'tit  other  thau  traflto  467.192 

Cash  on  hand 59,189 

Cash  remitted  by  agents  and  in  transit 52.966 

Cash  In  hands  of  Union  Trust  Co.  to  pay  interest... »...i...  S  290 

Due  by  Uniled  States  Post  Oflice  department 5,738 

Amount  held  bv  e<iuipnieuC  bond  trustees 590,23^ 

ProUt  and  loss  (delleleucy) 1,591.707 

Total $74,114,539 

Liabilitieg. 

Capital  stock  (coinmoD) , $29,000,000 

Capital  stock  (preferred! 23.000.000 

Funded  debt 20,016, 000 

Loans  and  bills  payable 2,7l(),ooo 

Interest  ou  fuuded  debt  due  and  accrued 454. 120 

Due  for  wages  aud  supplies 610,740 

Due  companies  uud  iudlTldaals  on  open  accounts 281,679 

Total $74,114,339 

New  York  Lake  Erie  &  Western.— The  statement  of 
gross  and  net  earnings  for  seven  months  of  the  current 
fiscal  year  is  given  below,  by  months,  and  the  gross 
earnings  include  08  per  cent  of  the  earnings  of  tho  New  York 
Pennsylvania  &  Ohio  leased  line,  the  other  32  per  cent  of  the 
earnings  of  that  line  being  paid  as  rental.  The  net  earnings 
are  correct,  and  show  the  actual  results  to  the  New  York  Lake 
Erie  &  Western  Co. 

. Of  OSS  Earnings.— - — .       ■ Xel  JJamttif/s. . 

1884-85.  1883-84.  lS84-(i5.         lhS3-84. 

OotltoMoUSl.    .?9,307,169    ^10.974,841       $2,236,612    $2,300,410 

April 1.469.012         1.727.4g4  269,013  302.4  64 

Total  7  mos..  $10,806,181    .1)12.702,275       $2,505,625      2,70i,o74 

Oregon  Railway  &  Navigation.— It  is  stated  that  the  terms 
of  the  perpetual  lease  of  this  company's  property  to  the  North- 
ern Pacific  and  Union  Pacific  have  been  settled;  that  all  fixed 
charges  shall  be  paid,  and  that  Navigation  stock  shall  receive 
5  per  cent  dividends  for  three  years  and  6  per  cent  thereafter; 
that  possession  shall  be  taken  July  1,  if  practicable;  that 
Northern  and  Union  Pacific  sliall  receive  all  assets,  including 
lands,  the  ViUard  mansion,  etc.,  interest  in  the  hotel  at 
Portland,  Oregon,  aud  all  other  assets;  that  $1,000,000  of  the 
consolidated  5  per  cent  Navigation  bonds  to  be  issued  sliall  be 
set  aside  to  pay  specified  indebtedness  (the  floating  debt, 
amounting  to  about  $7.19,000),  any  surplus  to  be  returned, and 
Other  claims  against  the  company,  if  any,  to  be  paid  by  the 
lessee  out  of  rental.  This  lease  is  subject  to  the  approval  of 
the  directors  of  the  several  companies,  and  action  will  proba- 
bly be  taken  soon.     Union  Pacific  directors  meet  June  10. 

— On  the  other  hand  the  Philadelphia  Presx  yet  insists  that 
the  Oregon  Navigation  will  not  be  leased,  and  the  Northern 
Pacific  will  build  the  Cascade  Division;  that  the  Union  Pacific 
cannot  be  a  party  to  the  lease:  that  the  laws  of  Oregon  pre- 
vent a  lease;  that  the  Northern  Pacific  will  not  take  the  Oregon 
Short  line  as  a  party  to  the  lease  for  the  Union  Pacific,  and 
that  the  Irwin  injunction  prevents  a  lease. 

Pennsylvania  Company. — At  Pittsburg,  Penn.,  June  2, 
the  annual  meeting  of  the  "Pennsylvania  Company,  operating 
the  lines  of  the  Pennsylvania  Railroad  system  west  of  Pitts- 
burg, was  held.  The  annual  report  shows  the  following 
result:  Total  number  of  miles  operated  or  controlled,  a, 7SK); 


total  revenue  of  the  Pennnylrnnli*  <'<>mi>any,  hrinK  tiM  I 
of  operating  linos,  together  with  the  net  <!/irnliigii  of  lh« 
Union  Fiiot  Freight  line,  Intereet  and  divulenda  on  ■aearittM 
owned,  and  rent  of  real  eaUte  and  eqaipnient  ownad,  $1,155,- 
740;  total  ex iw'nsoH,  incltidlnK  intereet  on  bonda,  lotanat on tba 
cnr  trust  car.x.  and  Iohwh  on  liniii operBtad,  |1.8W,0M,  ihoirlDC 
a  deficit  for  th>-  year  of  4i7l0.m  The  0BI7  ehanx«  la  the 
directory  was  the  election  of  Mr.  Henry  D.Wetihtoiurcnod  Mr, 
Henry  M.  Phillips,  d<M'eniU!<l. 

rhiladolphla  Jk  Heading.— Tho  lioeton  Trofueript  (pi^b- 
ahly  taking  It  from  some  I'hiliulrlphia  paper)  wiyo  thai  OresalA 
Co.  will  again  come  to  the  relief  of  the  Iton'T  "odCoB* 

pany  on   the   Ist  of  June,  and  jiay  tba  iiii  'lie7Mt 

cent  consolidated  mortgage  boudii  maturing  «>  i""*  -iitta.  Tte 
company  still  owes  thehonken  for  a  oorrespooding  pajrnMnt 
made  last  .September,  for  which  the  latter  hold  perfectly  good 
collateral.  Tffo  amount  of  money  which  tho  Drcxcis  will 
have  to  pay  out  on  this  account  is  |III7,(HH),  which,  with  the 
September  advance,  will  make  tho  total  indebtcdneaa  of  tba 
company  to  the  banking  firm  :|!1,2^1,000. 

Portland  &  Ogdenshnrg.— A  decree  has  been  entered  ia 
the  ('ircuit  Court  of  the  United  States  for  New  Hampabire, 
foreclosing  at  the  expiration  of  six  months  from  May  13,  188S, 
the  mortgage  given  by  the  Portland  &  Ogdensburg  RailrMd 
Company,  under  date  of  Nov,  1.  1871,  securing  $1,850,000 
worth  of  bonds  held  by  the  city  of  Portland. 

Postal  Telegraph— Bankers'  k  Mer<rhnnt»'— .\innrleaa 
Rapid. — In  regard  to  the  di8p<itch  from  Baltimore,  thut  a 
consolidation  of  the  Postal  and  Bankers'  &  Merchants'  tele- 
graph companies  had  been  effected,  Dow  Jone«i  &  tk>.  say  : 
"  It  is  8tate<l  at  the  Postal  Telegraph  Company's  office  that 
a  friendly  arrangement  has  been  entere<l  into  with  the  Book- 
ers' &  Merchants',  whereby  the  Postal  Telegraph  Company 
from  June  1  takes  the  active  management  of  the  Bankers'  ft 
Merchants'.  The  offices  of  the  two  companies  will  be  consoli- 
dated, but  the  separate  organizations  will  be  maintained." 

The  plan  of  reorganization  of  the  Bankers'  &  Merchants' 
Company,  it  is  said,  will  provide  for  the  issuing  of  $1,200,000 
first  mortgage  bonds  to  pay  the  floating  debt  and  of  a  second 
mortgage  in  place  of  the  present  first  mortgage,  the  excliange 
to  be  made  at  the  rate  of  one  new  second-mortgage  bond  for 
two  of  the  present  firsts.  * 

— At  Trenton,  N.  J..  June  2,  Judge  Nixon  granted  an  order 
appointing  Edward  Harland  of  Norwich,  Conn.,  as  receiver 
of  the  American  Rapid  Telegraph  Company.  The  motion  for 
a  receiver  was  made  recently  bj-  the  counsel  for  tho  Boston 
Safe  Deposit  &  Trust  Company. 

— The  Southern  Telegraph  Company,  controlling  lines  extend- 
ing from  Washington  to  the  South,  has  separated  from  tlia 
Bankers'  &  Merchants'  Company,  and  entered  into  busineis 
arrangements  with  the  JIutuil  Union  Telegraph  Company, 
which  is  controlled  by  the  Western  Union.  The  agreement 
is  for  one  year,  and  there  is  no  consolidation. 

Railroads  in  New  Torli  State  (Quarterly  Reports.)— Tlie 
following  abstract,  showing  the  operations  for  the  quarter 
ending  March  .31  in  1884  and  1885,  has  l)een  specially  compiled 
for  the  Chronicle  from  returns  made  to  the  liaiiroad  Com- 
missioners. 

^Mtthatlan  EInaled.-,    —.V.  Y.  Okie,  d  St.  i.~, 
Jiecei/.lj)-  188.1.  1881.  1885.  1884. 

Gross  (Minings $1,672,833    iii;,t41,6t7        $82.\101        $801,888 

Opcratln;,' expenses...      jWt^3<         059.>'61         .'S*l.43rf         57H.3M 

Net  eamlnprs $7«8.000       tf^SlJn'J       «i43,755       «.3»,S»8 

Income,  other  sourcea.       116.755  ^0,J^9  

Tot-il  net  receipts.    *884,755       *-oi,Ua2       *i43.743       »iHl»,65B 
TtetlHctions— 
Interest  on  bonds*....    $349,157       $341,020       $381,947       $314,979 

All  taxis' 87,164  23..527  36,843  22,000 

Kenial.-  4,972  5.000  23,569  23.32S 

lIi9cul!ai;eou8 

Total  deducUons..    $441,iao       $i69,517       $422,359       $360,70* 

Balance $143,462       $332,135  Df.$l 78,604  Df.$13I, 146 

'Fioportlon  for  quarter,  whether  paid  or  not. 
St.  Joseph  k  Western.— The  Reorganization  Committee  of 
the  St.  Jo.  &  We.st.  Railroad  report  a  deposit  of  all  but  $200,000 
ofthestockoutofthetotalissueof  $4,100,000.  and  all  the  bonda 
except  .$330,000 ;  total  issue  ^0,200,000.  The  hist  day  for  re- 
ceiving securities  has  passed,  and  the  s  jle  of  the  road  takes  place 
June  11. 

Scioto  Valley.— Mr.  James  Robinson,  Treasurer  and  AmUtr 
ant  Superintendent  under  the  old  management,  has  beoa 
appointed  receiver  of  the  Scioto  Valley  Railroad,  in  a 
suit  brought  by  Mr.  C.  P.  Huntington,  President  of  the 
Chesapeake  &  Ohio  Railroad,  who  obtained  a  judgment  againrt 
the  Scioto  Valley  for  $639,30j-for  money  which  Mr.  Uuntioc- 
ton  is  said  to  have  advanced  for  improvements.  In  purauanoe 
of  this  judgment  levies  have  been  made  by  the  SheriflfB  of  the 
various  counties  through  which  the  road  ruiw.  The  road.  • 
182  miles  long,  running  from  Columbus.  Ohio,  to  Ashland. 
Ky.  .\n  extension  of  the  road  southward  from  AshlaiM 
twenty-five  miles  to  a  point  oppoeite  Huntington,  W.  Y^ 
to  connect  with  the  Chesapeake  &  Ohio  system,  was  projedwd 
more  than  a  year  ago.  Another  extension  northwest  to  Port 
Wayne,  Ind.,  was  also  projected.  Thus  the  road  would  fur- 
nish valuable  connections  for  the  Chesapeake  &  Ohio. 

— A  short  time  since  a  proposition  was  made  to  the  bond- 
holders to  issue  a  new  4  per  cent  bond  to  the  first  and  oth« 
mortgage  bondholders  and  to  the  holders  of  floatmgd^^ 
placing  them  all  nearly  on  a  level.  The  first  mortgaM  MB 
took  very  firm  ground  against  this  and  have  organiwd  iaWaiw 
York  for  defense,  appointing  a  strong  comimttee  to  protect 
their  interests. 
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Seaboard  &  Roanoke.— For  the  la^t  fiscal  year,  ending 
February  £8,  1885,  the  earnings  and  expenses  were  as  follows  : 

1884-5.  1883-4. 

Gross  earnings $702,018  $r>6ti..^26 

Expenses 538,827  479,747 

NeteamiDEs $163,191  $186,779 

The  stockholders  authorized  the  issue  of  $500,000  bonds,  to 
be  used  in  case  they  are  needed. 

Shcnniidoali  Valley.— The  committee  of  the  first  mortgage 
bondholders  of  the  Shenandoah  Valley  Railroad  have  obtained 
the  co-operation  of'  the  holders  of  $800,000  of  the  bonds  thus 
far.  The  committee  hopes  to  secure  the  signatures  of  a 
majority  of  the  holders,  in  which  case  the  trustee  will  be 
called  upon  to  take  action. 

Tennessee  State  Debt— Press  dispatches  from  Nashville, 
Tenn.,  have  said  :  ^ 

The  recommendation  made  to  Ihe  Legislature  by  Governor 
Bate,  that  when  bonds  are  hereafter  presented  for  funding  the 
interest  due  on  coupons  attached  from  July  1,  1883,  to  July  1, 
1885,  be  incorporated  in  the  face  of  the  new  or  settlement 
bond,  instead  of  being  paid,  has  not  been  well  received 
n  financial  circles.  The  recommendation  was  based  upon 
the  fact  that  the  presentation  of  bonds  by  the  holders 
■who  kept  them  back  to  await  the  late  decision  of  the 
United  States  Supreme  Court,  which  was  that  the  State  is 
liable  for  their  payment,  would  exhaust  the  funds  in  the 
Treasury.  'J  he  Finance  Committee  of  the  Legislature  have 
introduced  a  bill,  which  was  passed  on  its  first  reading.  The 
Funding  Board  is  wuihorized  to  borrow  an  amount  sufficient  to 
supplement  the  funds  in  the  Treasury  for  the  pu'pose  of 
promptly  liquidating  the  interest  whnn  due.  The  Funding 
Board  is  empowered  to  execute  notes  to  the  lender,  bearing 
interest  not  exceeding  the  legal  rate.  The  bUl  will  become  a 
law,  as  the  Governor  has  expressed  his  willingness  to  approve 
such  a  measure. 

The  Ilnntington  Railroads.- The  gross  and  net  earnings 
in  the  month  of  April,  and  from  January  1  in  1885  and 
1884,  were  as  below: 

. 1885. .    , -1834. , 

April—                                Gross.  \et.  Chrots.  Vet. 

Chesapeake  AOhio..     $29(),y.  2  $*3.075  $30G.-.!11  $81,?ll 

Eliz.Lex.ife  Biif  S,inay          5.5,' 8*  16,778  5R,40 !  12.iGl 

CUe8.0hio&Si)'«'e8'rii        llM,2i4  S2,786  109,700  17,531 

Jan.  1  to  April  30— 

Cliesapeake  AOliio.  $1,069,7=1  $260.^83  $',166,416  $314  833 

Eliz.  Lex.ife  BiiSiinly       213,318  "14.434  207,25  J  38,319 

Clies.UliioitSo'wes'iu       475.476  125,804  410,98J  53,512 

Union  Pacific. — The  following  is  a  comparative  statement 
of  the  earnings  and  expenses  of  the  Union  Pacific  for  the 
month  of  April  and  for  the  four  months  ending  April  30  : 

• April. ,       . Jan.  1  to  April  30. . 

1885.  1884.  1885.  1884. 

Gross  pamincs.... $1.987. 191    $2,116,519    $7.201. t>07  $7.154, 4fi6 

Operat'gexiieuses.    1,333,301       1,248.162      4,959,494  5.172,512 

Ket  eamiuKS....    $053,8C0       $868,357    $2,242,112  Sl,9Sl,9c3 

Wabash  St.  Louis  &  Pacific.— A  press  cable  dispatch  from 
London,  June  3,  said  :  "The  committee  of  bondholders  of  the 
Wabas-h  Railway  Company  have  arranged  to  send  to  America 
Mr.  Bald,  one  of  their  number,  together  with  Mr.  Sneath,  an 
expert  accountant.  Upon  the  arrival  of  these  two  gentlemen 
in  the  United  States  a  third  person,  an  American  expert,  will 
be  selected,  and  conjointly  the  three  will  make  an  investiga- 
tion of  the  accounts  of  the  Wabash  Company  and  inquire  into 
the  prospects  of  the  road." 

Wilmington  &  Weldon— WiL  Col.  &  Angusta.— At  Wil- 
mington, X.  C,  on  June  1,  meetings  of  the  stockholders  of 
these  two  companies  were  held,  and  a  lease  for  99  years  of  the 
entire  property  and  franchises  of  the  Wilmington  Columbia 
&  Augusta  Railroad  Company  was  made  to  the  Wilmington  & 
Weldou  Railroad  Company  upon  the  following  terms  and  con- 
ditions :  Tiie  Wilmington  &  Weldon  Railroad  to  pay  all 
interest  on  the  bonded  debt  of  the  Wilmington  Columbia  & 
Augusta  Railroad  and  all  fixed  charges,  and  in  addition  there- 
to the  sum  of  6  per  cent  per  annum  on  the  capital  stock  of  the 
AV.  C.  &  A.  R.  R.  Co.,  payable  in  semi-annual  instalments  on 
the  10th  day  of  January  and  July  of  each  year. 

The  Wilmington  &  Weldon  Railroad  Company  also  author- 
ized the  issue  of  a  mortgage  to  the  Safe  Deposit  ani  Trust 
Company  of  Baltimore,  Trustee,  upon  all  its  property,  to  secure 
general  first  mortgage  bonds  at  the  rate  of  $13,000  per  mile  of 
constructed  road,  bearing  interest  at  the  rate  of  5  per  cent 
per  annum,  payable  semi-annually  on  the  1st  of  January  and 
July  of  each  year  and  having  fifty  years  to  run  ;  $1,300,000  of 
said  bonds  to  be  held  in  reserve  by  the  Trustee,  unissued,  for 
the  purpose  of  providing  for  the  present  bonded  indebtedness 
of  the  road,  and  the  balance  of  said  bonds  to  be  used  for  the 
general  purposes  of  the  company. 

The  Wilmington  &  Weldon  Railroad  Company  also  passed 
the  following  resolution : 

Resolved,  That  a'l  who  are  now  stookhoUlers  in  this  Company  sh.Tll 
have  the  pnvlleB.1  at  any  tiiuo  prior  to  July  ).  Is85,  of  8iib.-iciibin!;  fur 
Bald  inciea'<e  of  stock  at  the  price  of  $1 10  iier  share  in  the  pioporrion  cif 
20  per  cent,  or  say  oiie-tltth  of  the  present  holdini;  of  said  stoekholder.s, 
payulile  ouc-fourih,  or  25  per  cent  thereof,  ou  the  15  day  of  Juiy,  18s  i, 
and  tlic  reiuaiiiiug  three-fourths,  or  75  per  cent,  on  the  loth  day  of 
November,  1865. 

The  directors  of  the  AVilmington  &  Weldon  Railroad  declared 
a  semi-annual  dividend  of  4  per  cent,  payable  on  July  15,  and 
instructed  their  Treasurer  to  pay  to  the  stockholders  of 
the  Wilmington  Columbia  &  Augusta  Railroad  a  seuii-annual 
dividend  of  3  per  cent  on  July  lOi 


3i^he  Coimnercial  iTtmcs. 


COMMERCIAL    EPITOME. 

Fhiday  Night,  June  6.   1885. 

The  strike  of  the  iron  workers  at  the  West,  and  the  conse- 
quent closing  of  many  mills  is  the  most  important  event  of  the 
week.  There  is  danger  that  a  long  and  bitter  struggle  between 
the  employers  and  the  employed  will  follow.  A  cessation  of 
excessive  lains  in  the  Southwest  has  improved  crop  prospects  in 
thatsection.  and  in  a'l  (juariersthe  season  may  now  be  regarded 
as  a  promising  one.  Still  the  decline  in  domestic  food  staples  has 
latterly  received  a  check.  The  feeling  in  mercantile  circles  is 
rather  sluggish,  and  no  early  revival  of  trade  seems  to  be 
anticipated.  The  autumn  sea-son,  it  is  thought,  will  probably 
bring  tome  improvement. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Pork hbls. 

Beef tcs.  and  bbls. 

I>ard tcs. 

Tobacco,  domestic hhds. 

Tobacco,  torcij^ bales. 

C  ittee,  Kio bags. 

Ci  >tree,    otlier bags. 

Coltee,  Java,  Ac mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Melado Lhd-. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosin bbls. 

Bpii'its  turpentine bbls. 

Tar bbls. 

Kice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

Baltiietre bags. 

Jute  butts bales. 

Kanila  hemp bales. 

Blsal  hemp bales. 


1885. 
Mai'   1. 


188.5. 
June  1. 


ll,19t 

679 

27,3ii2 

21,658 

47,806 

164,h53 

93,944 

53,150 

44,532 

None. 

905,890 

763 

783 

1,500 

11 1,61)0 

347.332 

30,0  J6 

607 

2,238 

8,loO 

1,150 

16.5(10 

11,700 

66,300 

1^,497 

25,863 


10,996 

421 

34.604 

21.0  88 

49,400 

123,612 

88,703 

35,248 

5'',997 

None. 

1,315,236 

795 

1,501 

1.000 

166,3  0 

3i'4.415 

2il,124 

l,h73 

2,426 

9,20o 

2.8r0 

20,000 

11,500 

07,300 

15.919 

23,219 


1884. 
June  1. 


9,021 

643 

3^,572 

i'5,210 

63,272 

231,189 

la.lOO 

56,689 

111,248 

1,469 

1,121,100 

43 

4,564 

1,500 

149,600 

310,229 

23,021 

1,933 

4,111 

2,300 

420 

None. 

11.000 

67.200 

13,329 

27,509 


Lud  futures  were  depressed  early  in  the  week  in  sympathy 
with  other  food  staples,  but  the  decline  was  checked,  and  on 
Wednesday  a  sharp  advance  tojk  place.  To-day,  under  sales 
to  realize,  there  was  a  partial  decline,  but  the  close  was  firm 
at  6-80c.  for  June,  6-84c.  tor  July,  6-94c.  for  August,  7-04c.  for 
September  and  7-14c.  for  October.  Spot  lard  at  the  reduction 
was  very  active,  but  was  to-day  quieter,  closing  at  6'65c.  for 
prime  city,  6-83><c.  for  prime  Western  and  7c.  for  refined  for 
the  Continent.  Pork  is  dull  at  $11  50  for  mess  and  $13  75  for 
clear.  Pickled  cutmeats  sell  brisKly  at  5i^@5J>^c.  for  bellies, 
4M@5j.  for  shoulders  and  9'4(a9>6c.  for  liams.  Tallow  has 
declined  to  5^^c.,  with  more  doing.  Butter  steadier  and  more 
active  at  14@  I9c.  for  creamery.  Cheese  active  at  4@  6J^c.  for 
State  factory, 

Rio  coffee  has  been  dull  and  fair  cargoes  are  i  jc.  lower  at 
8^gC.  The  speculation  in  options  was  quite  buoyant  early  in 
the  week,  but  haa  latterly  declined,  and  the  close  to-day  was 
dull;  6-90c.  for  June,  7-lOc.  for  August,  7-25c.  for  Oct.,  7-35c. 
for  Dsc.  and  7'45c.  for  Feb.  Riw  sugars,  nave  been  feverish 
and  unsettled,  with  little  doing  for  some  days  past,  closing  at 
S's^SJ^"-  f*""  '^sir  to  good  refining,  and  refined  ()}i®6%c.  for 
Standard  "A"  and  l^i@'i'}s';.  for  crushed.  Molasses  is  dearer 
but  quiet  at  303^c.  for  Cuba  Muscovado,  50  degrees  test.  Teas 
are  dull  and  weak  ;  for  Standard  Japans,  July  delivery,  21)^0. 
bid  and  for  Oct.  delivery  31J^c.  bid. 

Kentucky  tobacco  during  the  past  week  has  again  been 
rather  dull.  Sales  are  only  100  hhds.,  of  which  50  for  export. 
Prices  are  firm,  but  entirely  nominal.  Seed  leaf  tobacco  has 
been  much  less  active,  yet  sales  aggregate  1,070  cases,  as 
follows  :  300  cases  1884  crop.  New  England  seconds,  12@14c. ; 
100  cases  1883  crop,  New  England,  9@12}^c.:  150  cases  1883 
crop,  State  Havana  seed,  private  terms ;  130  cases  1883  crop, 
Wisconsin  Havana  seed,  16@35c. ;  150  cases  1883  crop,  Penn- 
sylvania, 'i@12}{c.;  100  cases  1883  crop,  Pennsylvania,  9@ 
1.5c,,  and  160  cases  1881  crop.  Pennsylvania,  6@10c.;  also,  330 
bales  Havana,  G0c.@.f  1  10  ;  63  bales  Yara,  private  terms,  and 
150  bales  Sumatra,  $1  20@$1  60. 

There  lias  been  a  very  active  speculation  in  spirits  turpen- 
tine, on  the  steady  reduction  of  stocks  in  London,  and  other 
favorable  circumstances.  To-day,  howe^e^,  the  market  is 
quieter  at  36c.  on  the  spot  and  35)^c.  for  October.  Rosins  are 
also  dearer  at  $1  17)^  for  good  strained.  The  speculation  in 
crude  petroleum  certificates  has  been  fairly  active  all  the 
week,  and  prices  were  well  sustained,  but  today  there  was 
some  depression,  with  the  close  at  78;?^c.  Crude  in  barrels 
quoted  at  6;;|^@7c.;  refined  in  Ijarrels  for  export,  7,^8  («)7;\'c., 
and  in  cases  8j3@10i^c.;  naphtha,  6J^c.  There  has  been  a 
large  business  in  low  grades  of  wool  at  full  prices. 

The  speculation  in  metals  has  been  without  spirit,  and  to-day 
pig  iron  certificates  were  very  dull  rt  $15,^4@$10,^^.  Tin  opened 
(juiet  and  easy,  clo.-ing  steadier  at  19'40c.@19'70c.  spot,  19c.@ 
19^0.  futures.  Tin  plates  neglected.  Copper  quiet  at  11 -lOc. 
(«HJ^c.  Lake,  Baltimore  offered  at  10'70c.  Lead  steady  at 
3ti0c.@3'70c.  domestic  Spelter  dull  at  4'10c.@4'40c.  domestic. 

Ocean  freights  were  dull  until  to-day,  when  grain  shipments 
were  more  active  at  23»^d.  per  bushel  and  28.  6J.  per  quarter 
to  direct  ports,  and  3s,  per  quarter  to  Cork  for  orders, 
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COTTON. 

Friday.  P.  M..  June  5,  188B. 
Thk  Movbmknt  of  thk  Chop,  as  indicated  by  our  teloKnuns 
from  the  South  t(vnii?ht.  is  |0v^m  Iwlow.  For  the  week  endinu 
this  evening  (Jiint*  5),  tlie  total  receipts  linve  reached  8,017 
bal«e,  against  (i.iXU  bales  last  week,  7,430  bales  the  previou* 
week  and  9,413  bales  throe  weeks  since;  making  the  total 
receipts  xince  the  Ist  of  September.  1884, 4,705,378  bales,  arainst 
4.764.2IU  bales  for  the  same  period  of  1883-84,  ■homnK  • 
decrease  since  September  1,  1884.  of  58,00K  bales. 


Mtetipfat- 


Oalvrnton 

Indlauultt,  &o. 
New  Orluniu... 

Hoblle 

Florida 

Bavanimh 

Bransw'k,  Ao. 
CliarlestuD 

Pt.  Royal,  &o. 
WllmlnKtoii 

Horeh'd  C.,dco 
Norfolk 

West  Tulnt,  Jco 

New  York 

Boatou 

Baltimnrt- 

FUladelp'a,  Ac. 

TotalRthla  week' 


Sal. 


4 

181 
7 

43 

3 

31 


34 
200 


503 


JTon. 


266 
20 

32 

10 

15 
270 


10 


eis 


TUM. 


10 


565 
6 


46 

8 


7«5 


Wed. 


ITS 
11 


6 

27 


59 
5 


10 


Thuri. 


14 

31 
11 

92 

23 

'a 

121 
10 


IW. 


e 

38 

19 

19 

59 

1,30J 

1 

S6 

30 


110 
.   47 


215 
343 

9 

483 

45 


3011 


J97i     1,336 


TaltU. 


258 

183 
47 
18 

824 

213 

69 

49 

683 

65 


3,917 


For  comparison,  we  give  the  followiaK  table  showing  the  week'g 
total  receipts,  the  total  sincu  Sept.  1 ,  I H84.  and  the  stock  to-night, 
and  the  same  items  for  tlie  correstxmiling  periods  of  last  year. 


Beteipis  to 
June  5 


(talvestou 

Ind'Dola.Ac 
New  Orleans. 

MobUe 

nortda 

Savannah 

Br'Bw'k.Ao 
Charleston... 

Pt.Eoyal.&o 
Wilmington 
irheadC.,.fcc 
Norfolk 

W.Point.Ac. 
New  York... 

Boston 

Baltimore  . . . 
Phlladel'a.&o 

Total 


1884-85. 


TMt     Since  Sep. 
Week.     1,  1884. 


38 

19 

l,36.i 

56 

258 


183 
47 
18 


824 

243 

69 

49 

683 

65 


455.265 

10,876 

1,509,.'.97 

228,5^5 

77.612 

720.130 

9,747 

510.815 

7,437 

93,579 

9,621 

549,597 

282,494 

67,9.=)4 

81,920 

40.690 

49.329 


l«-.v-84. 


Btoeh. 


TKit     stineeStp. 
Week.     1, 1883, 


63  i 

588.335 

8.473 

2,4.  o 

1,508.184 

isz 

252.210 

3 

42,876 

992 

650  949 

.. 

8,059 

1,173 

416.464 

69 

13,697 

15 

91,679 

12,581 

1,535 

575.931 

176 

220.647 

187 

107,115 

519 

177.45J 

497 

30,046 

4.173 

59,17b 

1885. 


4  036 


79,415 

10,036 

2 

2,232 


2,319 


707 


3,413 
12 
303,529 
6,310 
7,430 
7,730 


3.ni7!4.705  2ts     12.584  4.764,2461     427,341 


1884. 


6,625 


106  316 
7.010 


2.S02 
3,441 
1,138 
l,e21 


307,874 

7.160 

5,782 

11,115 

4'.9.707 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 
Seeeipts  at 


Oalvest'n.Ao. 
New  Orleans. 

Mobile 

Bavannah 

<Jiarl'8t'n.  &c 
Wllin'Efn.  &c 
Norfolk.  &o.. 
All  others... 

Tot.  this  w'k. 

Bnee  8<>pt.  1. 


1885. 


57 

1,365 

56 

258 

230 

18 

1,067 

866 


1884. 


535 
2,4IS 

282 

992 

1,232 

15 

1,711 

5,399 


3,917       12,584 


4705,278  4764.246 


1883. 


5,261 

7,34'. 

538 

1.952 

554 

327 

4,i)09 

4,554 


25,456 


5S47.583 


1882. 


1881. 


693 
2,018] 

933 
1,534 
1,146 

112 
2,842 
6,346 


1,831 
8,290 

887 
3.012 
1,247 

4S7 
4.314 
9.341 


15,624      29,432       18,580 


18s0. 


560 
3.579 

824 
1,344 
1318 
33 
5  017 
5,905 


4.572,513  5594.474  4781,696 


QalTeMton  lucluiles  Indiauola;  Charleaton  includes  Port  Royal,  &c.; 
WlliiilnKWiii  Includes  MoruUcad  City,  <fcc.;  Norfolk  includes  West  Point,&c. 

The  exports  for  the  week  ending  ttus  evening  reach  a  total 
of  ;ao.s.>u  bales,  of  which  16,307  were  to  Great  Britain,  1,420 
*o  France  and  3,669  to  the  rest  of  the  Continent,  while  the 
■tocks  as  made  up  this  evening  are  now  437,341  bales.  Below 
«re  the  exports  for  the  week  and  since  September  1,  1884. 


Wttk  ilrKtinir  June  5. 

IVom  Stpt.  1, 1884.  to  June  6, 1886. 

Xxportt 

Exi>orUd  to— 

Exported  to— 

Oreat 

OontU 

Tbfol 

Oreat 

OonU-  1 

Brit'n. 

France 

nent. 

Week. 

Britain. 

Trance 

netit. 

IhtoJ, 

OalTffitun 



157,848 

8.600 

61.145 

sso.ioa 

Hew  Orleanj. . 

B.SS8 

...  .. 

660 

6,808 

e;7.96« 

282.403 

326.801 

l,2t«),033 

Mobile 

48,130 

700 

43.830 

Florida. 

8,686 

8,38i 

BaTannah  

179,«03 

11.609 

19U.266 

890.858 

164.211 

22.259 

153,515 

839.986 

WilminKlon... 

...... 

61,822 

14,010 

66.86* 

Norlolk-t 

818.260 

6.ST5 

28.670 

345.306 

Mew  York 

8.166 

],S8S 

1,842 

11,211 

486,808 

40,109 

163.103 

630  020 

BUBtOQ 

1,«9 

.... 

1,669 

11».3S« 

619 

UC.OTS 

Baitinjore ...  . 

451 

87 

377 

688 

118.513 

8,087 

40,68J 

182.e!>S 

PbUadelp'a.&a 

lR.i61 

1.420 

"i.MB 



20.356 

86.727 

6,816 
983,110 

tf2.M3 

Total 

2.322.832|37 1.641 

3,680.683 

Tr«>a>  lHW<-^i4 

}tmn 

.. 

.rn 

l"«Ta 

9,?«l.5(wll«l.«24 

H»4  7ftf 

tana  \\a 

t  Includes  exports  Irom  Weat  Point,  &0. 


ua  tne  foil" 
at  the  por: 
which  art) )». , 
8c  LambMt.  m 


•■flt. 


tn,  uarcy.  y»|« 


Jon  3,  AT— 


Onahifkmr*,tMUtimt$  >r 


Biilaln, 


NewOrleana.. 

Mobile 

CharlMton  ... 

SavMinata 

OalVMton 

Nertolk 

New  Tork..  .. 
Other  port*... 


Total  1885. 


Itetal  1884  . 
Total  1883  . 


4.411 
None. 
None. 
Nona. 
NoDn. 
None. 
6,500 
2,000 

12,911 

21,454 
24.955 


itaM*. 


7,210 
Mooe. 
Nooe. 
N<ma. 
None. 
Noue. 
None. 
Nona. 


7.210 


S,734 
43 


t,«7a 

Noae. 
Nose. 
Men*. 
None. 
Moo*. 
a,7S« 
400 


9.828 


6.464 
X.3t0 


62t 

Nob*. 

IM 

SO 

None. 

MM 
WaM 
Nob*. 


1,098 


14,M3 

Muae. 

\Su 

M 

Noa*. 
MO 

3.400 


31.573  I     393,760 


603 

6.8<I3 


30.345  I 
31.0701 


420.3418 

4i7,ao« 


The  speculation  in  cotton  for  futnre  delirery  at  thin  markot 

the  past  week  has  lieen  genemlly  spiritlewi,  with  pHoe* 
lluctuating  without  apparc.nt  cauwe  and  showing  some  irreg- 
ularity.   There  was  a  stronger  oDf-rr- Monday,  owing  to 

the  reports  of  excessive  rafiis.   fni  ;.   prospicts,  and 

the  effect  which  they  had  in  Liveri,  i  he  return  of  good 

weather  deprived  the  market  of  this  inHiienne,  ami  on  Tun- 
day  prices  were  weak.  On  Wednesday  the  reports  were  bet- 
ter from  both  Liverpool  and  Manchester,  and  the  opening  with 
us  was  dearer  ;  but  a  freejeelling  movement  set  in,  espedally 
for  this  crop,  which  closed  at  a  sharp  decline,  and  the  next 
crop  weaker  with  October  options  largely  dealt  in.  Yesterday 
there  was  a  heavy  selling  movement  in  this  oroo,  in  sympathy 
with  Liverpool,  under  which  prices  gave  way  rapidly;  but 
there  was  a  quick  rally  in  the  last  hoar,  the  dcchne  in  the  next 
crop  being  fully  recovered.  To  day  there  was  renewed  depreo- 
Bion  following  a  steady  opening;  Liverpool  and  ManchMter 
advices  were  unsatisfactory,  and  crop  accounts  very  favor- 
able. But  the  last  hour  the  decline  was  mostly  recovered  oa 
the  better  business  for  export.  Cotton  on  the  spot  was  doil 
early  in  the  week,  but  on  Wednesday  at  I-I60.  decline  ther« 
was  a  fair  business  for  export  as  well  as  home  consumption. 
Yesterday  a  further  decline  of  l-18c.  was  recorded.  To-day 
prices  again  declined  I-I60.  and  the  close  was  at  lO^^'e.  for  mid- 
dling uplands.  The  decline  led  to  much  better  business  for 
export,  which  was  understood  to  include  1,500  bales  not 
oiScially  reported. 

The  total  sales  for  forward  delivery  for  the  week  are  199,400 
bales.  For  Immediate  delivery  the  total  sales  foot  up  this  week 
3,231  bales,  including  2,170  for  export,  1,064  for  consumptiOD, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  ba'es 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Hay  SO  to 
June  5. 


UPLANDS. 


NEW  ORLE.*-N8. 


TEXAS. 


Sat. 


Ordln'y-1?tt> 
Strict  Urd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'K 
8tr.L'w.Mid 
Middling... 
Gk)od  Mid  . 
8tr.  G'd  Mid 
MIdd'K  Fair 
Pair 


mon  Toes  Sat. 


9>« 

9">18 
lO-ie 
loag 
lO'-i,, 
1015,, 
11>8 
ll»i« 
lulie' 
125,, 


9^ 

91618 

10»i, 
lO^B 
lOUie 
lOl'is 

11% 

il».(! 

ll'»l« 
128, 


nion  Tnea'  Sat.  j  noa'Taaa 


81i      8'»  ;       S^a      BH 

9»i«     95„  :  I  (.»„     »»,a 

10i«  lo>8  .  io>«     in>g 

lOH  10>3  ;;  '10>«     '|0>( 

lOUja  lOJJie  «  iioi'iit  10>S|e 

11  11  a  11        11 

im  im  S  Il'e     ll** 

11»,«  ll»,»  K  U»„   li»„ 

ll>a  im  ■  im    |ll<a 

If,  ii7g  :  117,    111, 

12>a  12is  :  Il2>s    I12>t 


llTed 


Ordln'yWIfc 
Strict  Ord.. 
Good  Orii.. 
Str.  G'd  Ord 
Low  MlddV 
Str.L'w.Mid 
Middling... 
Good  .Mid.. 
Sir.  G'd  Mid 
Midd'e  Fair 
Fair 


9»8 

9><« 

Ve 
1014 
lOi-ia 
105i 
lO-'s 

U'lS 

ll-* 
11<>8 
I2I4 


Tb.  :  Frt. !  Wed .  Tb.    Fri.  1  Wad '  Tb.  !  PrI 


seia 

9 

9"l6 
103,, 
1019 
10>'l« 
1013,t 
11 

ll'ia 
ll»,« 
12»„ 


8>a  8>3itl  8% 
8is,sl  9*4  I  8s,a 
9%    ,10>,«    10 
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STAINED. 

Sat. 

IHon  TaaBj  Wed  1  Tb. 

WtU 

Good  Ordinary 

Strict  0<x)d  Ordinary... 

Low  .Mldilllng 

Middling 

...«lb. 

...;....  Hou- 

day. 

8i»i«    81*1. 
9           9 
9t»„    913,8 
107,,    107,8 

8% 

10»B 

I'oili- 

12- 

10«« 

NLAKKST  AND  BALKS. 

rhe  total  sales  and  future  deliveries  each  day  during  tbo 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  ahowa  at  a 
glamoe  bow  the  market  closed  on  same  days. 


8POT  MAIUCBT 
ClrOSBD. 


Sat-:.  ... 

.M,.-,      :  ■        

T  

\\  ,  iit  lie  dec 

riiurs  1,^11'  I  at  1,8  dec 
Prl. .  SMady  at,  1,8  dec 

TotaL 


BAJ-BS  or  SPOT  A»D  T«Aii<rr. 

Sx-   I  0<m- 1  Spec-  Tnm- 
porL  'tump  utTnt    tit. 


rcnua. 


lool  il06 

3001  ^^* 

....  805 

1,770  263 


....i..Hol 
136     .... 


May 


2,170!l,084l 


TokU. 


ISO 
806 
464 
80S 
S.OSJ 


1S.9UU 


78.100 
S4.iiu0 


S.234!lBfl.400 


4.000 
800 


6S.900    S.S0O 


8.000 

a.600 

14^800 


The  dally  deHrenes  given  above  ara    aotnaUr  dellvewd   the  teT 
pravloos  to  that  00  which  they  are  rfljortad. 
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The  Sales  and  Prices  of  Futukes  are  shown  by  the  foUow- 
ki^  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
ibe  closinK  bids,  in  addition  to  the  daily  and  total  sales. 
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♦  iDclndeB  sales  In  September,  1884,  for  September,  158,200  •  Sentem 
ber-October,  lor  October,  421,800;  September-November,  for  November 
682,200;  Septoraber-December,  for  December.  9(i7,800:  eentember 
?'i,1'i?S,V,'°J  •'"""^"■y-  2.114,100;  Septeniber-Februarv,  for  Febniarv 
1.959,200;  September-March,  for  March,  2.294.100;  .September-Ai)ril 
for  April,  l,7S8,5oO;  September-May,  for  May,  1,87S,500  ' 

Bf  We  have  includea  )n  the  above  table,  ami  sUail  continue  enrh 
week  to  Klve,  the  average  price  of  futures  each  day  for  each  month  it 
■wUl  be  found  under  each  dav  foUowlng  the  abbreviation  "  Aver  '  The 
•vwage  for  each  month  for  the  week  U  also  (tlven  at  bottom  of  table 

Transferable  Orders- Saturday ,  c;    Moudav.  10  90o  •    Tnesil'nv 

10-90C.;  Wednesday.  lOSOc.;  Thursday,  lb-80o"  Friday,  10-750         ^■ 

Short  Notices  for  June— Fiiday,  10  71c. 

The  following  exchanges  have  been  made  during  the  week 

•r?  5^- 1^  Tt"}.-  inn  ^"'y  '."■■  ■^"S-  I  "0*  Pd-  to  exch.  100  June  for  Aug. 
S?  S^-  \l  !v^h-  ?nS  i""",""-  J"l3-  -23  Pd,  to  exch.  100  S.pt.  for  An|. 
61  pd.  to  exch.  300  Dec.  for  June.  06  pd.  to  exob.  100  Juiy  for  Auc. 
■06  pd.  to  exch.  1,500  Juno  for  Aug.  I  wuu  j.  lui  .aug. 


The  Visible  Supply  of  CtoiTON  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat,  ai-e  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comolete 
figures  for  to-night  (June  .5).  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

„^     ,_  1885.  1884.  1883.         1832. 

Stock  at  Liverpool bales.    977,000     911,000     994,000     098,000 

Btookat  London 20,000        60,000        52,300        71,500 

Total  Great  Britain  stock  .1 

Stockat  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1,003,000 

971,000  1,036,300  1,069,500 

5,300 

3,200 

3,900 

2.000 

50,000 

69,300 

51,500 

28,400 

46,000 

to.ooo 

41.000 

16,100 

500 

900 

2,500 

1,3B0 

800 

2,900 

5,300 

2,350 

186,000 

250,000 

169,000 

137,000 

4,000 

6,000 

8,700 

2,880 

63.000 

52,000 

87,000 

22,000 

7,000 

1 1 ,000 

16.000 

6,000 

6,000 

10,000 

9,900 

5,618 

Total  Continental  stocks 363,600      455,300     391,800      223,708 


Total  European  stocks 1.371,600 

India  cotton  afloat  for  Europe.  218,000 

Amer'n  cott'fl  afloat  for  Eur'pe  98 .000 

Egypt,Brazil,&c.,afltforE'r'pe  2.000 

Stock  in  United  States  ports  ..  427,341 

Stock  in  U.  S.  interior  towns..  46.713 

Onlted  States  exports  to-day . .  2 .  200 


1,426,300  1,431,100  1,293,208 

372,000  338,000  392,000 

76,000  29t),000  177,000 

23,000  29,000  32,000 

459,707  451,578  422,690 

48,465  93,118  72,116 

2,700  17,000  12,000 

Total  visible  supply 2,165,851  2,408,172  2,645,796  2,401,014 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows- 
American. — 

Liverpool  stock bales    "33,000     633.000     740,000     608,000 

Ck)ntinental  stocks 259,000      303,000      255,000      li>5,000 

American  afloat  for  Europe...       9^.000        76,000      2b6,000      177,000 

Unlt«d  States  stock 427.341      459.707      451.578      422.690 

United  States  interior  stocks..      46.713        48,465        93,118        72,116 
United  States  exports  to-day..        2,200  2,700        17,000        12,000 


Total  American 1,566,254  1,522,872  1,342,696  1,394,806 

Sast  Indian,  Braxilt  die, — 

Liverpool  stock 244.000  278,000  244,000  392,000 

Londonstock 26.000  60,000  52,300  71,500 

Continental  stocks 109.K00  152.300  139.800  118,708 

India  afloat  for  Europe 218,000  372,000  338.000  392,000 

Egypt,  Brazil,  Aio.,  afloat 2,000  23,000  29,000  32,000 


Total  Eaat  India,  40 599.ti00     885.300      803.100  1,006.208 

Total  American 1,560,254  1,522,872  1,812,696  1,394,806 


Total  visible  supply 2.165,854  2,408,172  2,645,796  2,401,014 

Price  Mid.  Upl.,  Liverpool 5i5,6d.  63td.  5%d.  6HA. 

Price  Mid.  Upl.,  New  York 10%c.        ll^ifcC.  lO^^c.  12140. 

ly  The  imports  into  Continental  ports  this  week  have  been 
34,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  242,318  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  479,942  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  235,160  bales  as 
compared  with  1882. 

At  the  Interior  Towns  die  movement— that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement: 
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"  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks   have 

d8crea«<;(2  during  the  week  5,286  bales,  and  are  to-night  1,752 


JlTNB  6,  1885.J 


THE  CHRONICLE 


689 


bales  less  than  at  the  same  period  Uiat  year.  The  receipts  at 
the  game  towns  have  been  3,07B  bales  l$*s  than  the  same 
week  lost  year,  nnd  ainoe  Saptember  1  the  reoeipta  nt  all  the 
towns  are  230,757  bales  leas  than  for  the  same  tiinn  in  18811-84 
Quotations  pou  Middliso  Cotton  at  Otukr  Mahkkts.— 
In  tho  table  below  wo  ipve  tho  closinfi;  ({uotatlona  of  miiidling 
cotton  at  Southern  and  other  principal  cotton  marlcets  for  oocn 
day  of  the  past  week. 


Wttk  tnding 
June  9. 


Nrw  Orleans. 

M.iMl.' 

Bitvininah  .  .. 
Cliarli'ston  .  . 
WiliiiiTiKton.. 

Norfolk 

Boston 

BHitlinore 

Pliilaaelpbla. 

AllKllstii 

Moiiiphla 

8t.  lAiiila 

Cliirinnatl... 
LouUvllle 


OLOsiiTO  quoTATiom  roB  nontiito  oonow  on— 
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Amount  of  CJotton  in  Sight  June  5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnein  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  go  as  to  give 
Bubstanti^y  the  amount  of  cotton  now  in  sight. 


Kecelpta  at  the  ports  to  June  5 

Interior  stocks  uu   June  5  In 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Netoverlaml  to  Juno  1 

Bouthem  consumpt'n  to  June  1 

Total  in  sight  June  5 

Northern  spinners'  takings  to 
June  .'S 


1S81-85.    1883-81. 


1,705,278 
34,726 


4.761,216 
6,953 


1,740,004 
598.3n 
252,000 


4,771,199 
562,100 
280,000 


1882-83.  I  1831-82. 


5,847,583  4,572,513 
89,411        37,969 


5,937.024  4,6 10,H2 
627,317  413.152 
300,000     221,000 


5,588,335  5,613,299 


6,861,341  5,279,631 


1,285.299  1.462, 24!)  1,648.27111,49.5,449 


It  will  be  seen  by  the  above  that  the  decrease  In  amount  in  xlgiit 
to-nlfcht.  as  compared  with  last  year,  la  24.961  bales,  tho  decrease 
from  1382-83  is  1,276,006  bales  and  Uie  increase  over  1881-32  is 
308,701  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  in 
general  been  very  favorable  at  the  South  during  the  week. 
With  less  rain  and  higher  temperature  cotton  has  made  rapid 
development  and  in  Texas  blooms  and  squares  are  reported. 
Good  progress  is  being  made  in  clearing  the  fields  of  weeds 
where  the  rains  of  late  have  been  excessive. 

Oalveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  The  thermometer  has  ranged  from  73  to  87,  aver- 
aging 82.  During  the  month  of  May  the  rainfall  reached  six 
inches  and  forty-one  hundredths. 

Indianola,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week,  and  the  crop  is  developing  promisingly.  Blooms 
and  squares  are  abundant.  Average  thermometer  76,  highest 
89  and  lowest  70.  Rainfall  for  the  month  of  May  four  inches 
and  ninety- one  hundredths. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
Crops  of  all  sorts  are  fine.  Wheat  and  oats  harvest  progress- 
ing. The  thermometer  has  averaged  77,  the  highest  lieinj;  87 
and  the  lowest  61.  During  the  month  of  May  the  rainfall 
reached  six  inches  and  eight  hundredths. 

Huutsville,  Texas.— ^e  have  had  one  shower  during  the 
week,  the  rainfall  reaching  seventy-throe  hundredths  oC  an 
inch.  Cotton  is  developing  finely.  The  thermometer  has 
averaged  79,  ranging  from  60  to  90.  Rainfall  for  the  month 
of  May  four  inches  and  twenty  hundredtlis. 

Luling,  Texas.— Wsum  and  dry  weather  all  the  week,  and 
the  crop  is  bloomin'^  and  squaring  promisingly.  Good  prog- 
ress is  being  made  in  clearing  the  fields  of  weeds.  Average 
thermometer  83,  highest  90  and  lowest  71.  Rainfall  for  the 
month  of  May  six  inches  and  seventy-eight  hundredths. 

Columbia,  Texas.— V^e  have  h.idno  rain  this  week.  Some 
lowlands  have  been  overflowed,  but  the  reported  damage  to 
the  crop  is  much  exaggerated.  The  crop  is  developing  prom- 
isingly, and  the  plant  looks  strong  and  healthy  and  is  begin- 
ning to  bloom.  Good  progress  is  being  made  in  clearing  the 
fields  of  grass  and  weeds.  The  thermometer  has  ranged  from 
65  to  90,  averaging  83.  During  the  month  of  May  the  rainfall 
reached  five  inches  and  eight  hundredths. 

Brenham,  Texas.— There,  has  been  no  rain  during  the  week. 
Considerable  damage  has  been  done  on  the  lowlands  in  the 
Brazos  bottom  by  overflow,  but  with  that  exception  crops  of 
all  sorts  are  very  promising.  The  thermometer  has  averaged 
77,  ranging  from  61  to  90.  The  rainfall  during  the  month  of 
May  reached  seven  inches  and  ninety  hundredths. 
ft  Helton.  Texas.— ^y0  have  had  warm  and  dry  weather  all 
the  week.  Wheat  and  oats  are  being  harvested,  yielding 
abundantly,  and  cotton  developes  excellently.  The  ther- 
mometer has  averaged  76,  the  highest  being  88  and  the  lowest 
56.  Rainfall  during  the  month  of  May  six  inches  and  eight 
hundredths. 

Weatherford,  Texas.— ^o  rain  all  the  week.  Whpat 
cutting  has  been  begun,  and  all  crops  are  very  good.  The 
thermometer  baa  ranged  from  43  to  87,  averaging  74.  During 
the  month  of  May  the  rainfall  reached  five  inches. 

Dallas,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.  The  small  grain  harvest  has  begun  and^all  crops 
promise    well.     Cotton   is   developing    finely.    The  reported 


DHo  oroMMti  an  fln». 

80,  &•  bUrhM  Mm 

r  six  UmIms  and  in^ 


dMBSc*  to  eropa  is  maoht^. 
bottom*  refjuire  replantioc.  ~Tii  tb*  HMMa' 
class.    The  thermotneter  hus  aversMd 
04  snd  th<«  lowent  00.     R«infail  rorMsr 

hundri'(ltli>4. 

Nnw  (trleniu,  Lou{stana.—U  hM  rained  on  Iwodarsof 

the  week,  tliu  rainfall  rsMhinc  one  Inoh  and  sis  hiuidf«<1UMi, 

The  thermometer  has  areraMd  91. 

Bhrevimort,  LouUtlana,-^titgnm  not  roosived. 

Meridian,  MiMtitHppt.—Ttf  weathsr  Imm  bssa  warm  mA 

dry  all  tho  week.    Th.  •■    -        leter  h«s  nngwl  from  M  to  M. 

ColHinhus,  HitsUsi,  have  had  rain  on  oa«  day  of 

the  week,  the  rainfall  i ^  fortT-flr*  bnadndUw  oCm 

inch.  The  thermometer  has  arirniRed  T7,  ranfiag  from  M  lo 
94.  During  the  month  of  May  the  ralnfal  rsachM  six  Inehn 
and  thirtv-two  hundredths. 

Ijeland,  Mi»»i»»ippt.—'Y\w  weather  has  been  warm  darion 
the  week  and  crops  are  growing  finely.    The  ttMrmooMtVlMS 
ranged  from  00  to  90,  averaginK  71.'). 
Little  Rock,  ilrfcan«<M.— Telegram  not  reoetTsd. 
Helena,  Arkansas.— Vf*  have  had  hot  and  oImt  wssUmt 
during  the  week,  and  the  crop  is  developing  promisingly.  Tho 
thermometer  has  averaged  77,  the  highest  being  90  and  the 
loweet  39.     Rainfall  during  the  month  of  Hay  one  inch  and 
forty-eight  hundredths. 
Memphis,  Tennessee. — Telegram  not  received, 
Nashoille,  Tennessee.— Vf 9  nave  ha<l  hiin  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-seven  hundredthd  of  an 
inch.     Average  thermometer  76,  highest  90  and  lowe«t  61. 

Mobile,  Alabama. — It  has  lieen  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
1'he  crop  is  developing  promisingly.  Average  thermometer 
77,  highest  91  and  lowest  K.\.  During  the  month  of  May  tb* 
rainfall  reached  three  inches  and  twenty-four  hundredths, 

Montgomery,  Alabama. — We  had  rain  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  |>ortion  has  been  dear 
and  pleasant.  The  rainfall  reache<l  two  inches  and  fourteen 
hundre:lths.  Crop  accounts  are  more  favorable.  The  ther> 
mometer  has  averaged  7.°i,  ranging  from  0.3  to  93.  H^tinfUl 
for  the  month  of  May  eight  inciiesand  ninety-two  hundredths, 
and  the  highest  temperature  was  88. 

Selma,  Alabama. — It  has  rained  slightly  on  two  days  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  86  and 
the  lowest  63.  Rainfall  during  the  month  of  May  foar  inchea 
and  fifteen  hundredths  ;  rain  on  eleven  days. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  fifty  hundredths.  The 
thermometer  has  ranged  from  68  to  89,  averaging  78. 

Macon,  Georgia,— Vfe  have  had  rain  on  two  days  of  the 
week.  Weeds  are  growing  so  fast  that  they  are  Decoming 
troublesome. 

Columbus,  Georgia.— It  rained  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant:  the  rainfall  reached  three  inches  and  seventeen 
hundredths.  Cotton  develops  well.  The  thermometer  has 
averaged  78,  ranging  from  67  to  83.  Rainfall  for  May  six 
inches  and  eighty  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  and 
the  remainder  of  the  week  has  been  pleasant.  Th9  rainfall 
reached  two  inches  and  fifty  hundredtlis.  The  thermometer 
has  ranged  from  68  to  93,  .averasins;  77. 

Augusta,  Georgia.— The  weather  has  been  very  favormblo 
during  the  week,  and  accounts  are  very  good.  There  has  been 
one  light  rain,  with  a  rainfall  of  thirty  hundredths  of  an  inch. 
Average  thermometer  76,  highest  93  and  lowest  61.  Runfall 
during  May  five  inches  and  eighty-six  hundredths. 

Atlanta,  Georgia.— yfe  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reachin;;  forty  hupdredtlis  of  an  inch.    We 
are  now  having  warm  and  growing  weather.     The  thermom- 
eter has  averaged  73'9,  the  highest  being  89  and  the  lowest 61. 
Charleston,  South  Carolina.— It  has  rainetl  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  avera?ed  77,  ranging  from  M  to  90. 
Stateburg,  South  C'aro«»a.— It  rained  heavily  on  two  nights 
in  the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant     The  rainfall  reached  one  inch  and  thir^- 
seven  hundredths.     Average  thermometer    75-8,   highest  87, 
lowest  64.                                                                          . 
Columbia.  South  CaroZt'na.— Telegram  not  received. 
Wilson,  North  Carolina.— It  has    rained  on  one  day,  but 
the  remainder  of  the  week  has  been  warm  and  dry.    Crop 
accounts  are  more  favorable,  and  good  progress  U  being  made 
in  clearing  fields.    The  rainfall  reaohed  niaet^n  huniredtlu 
of  an  itich.     The  thermometer  has  averaged  79,   the  highest 
88  an.l  the  lowest  68.                                          ,      •  u_ »  i           v 
The  following  statement  we  have  also  received  w  teumpB, 
thowing  the  height  of  the  rivers  at  the  points  named  at  8  o  Clock 
June  4,  188o,  and  June  5.  1384.        


New  Orleans Below  hlsh- water  mart 

Hemplils Above  low-water  msrj. 

KashTlllo Above  low-water  mark. 

ehreveport Above  low-water-mstj. 

Ylcksbunc Above  low-wsfMnarli . 


Jim<4.'83.    JwMh  '84. 
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New  Orleans  reported  below  high-water  mark  ofj*?!  until 

Sept.  9,  1874,  when  the  lero  of  gauge  was  changed  to  high- 
water  iark  of  April  15  and  10,  1874,  which  is  O-lOths  of  a  foot 
above  1871.  or  10  feet  above  low-water  mark  at  that  point. 
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India  Cotton  Movement  from  all  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  relieves  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  ttrst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  4. 

BOMBAY   RECEIPTS  AND  SHIPMENTS  FOR  FOOB  TEARS. 


8hipmetu»  ifii$  week^ 
Total. 


Shipmenf  ttnet  Jan.  i . 


Tear,  Oreai    Oonti 

\Brit'n.\  nent 


1885  15.000  ?.1.000  66.000  179,000 
1884126.000,20.000  4.6,000  401,000 
1S83|  2.000.23,000  2.j,000  M41.000 
18821 1 8,000:2  i,000  14,000  6l'?,000 


Breal      Oonli- 
Britain    nent. 


396,000 
.04^,000 
679.000 


Total. 


Receipt*. 


Thit 

Weefc. 


57.5,000  58,000 

D4S.00O  75,000 

1.020.000  71.000 


SiKce 
/an.  I 


864,000 

i.a«4,<)oo 

1  415,000 


463,0O0|l,lll,0Oo|63,0Oo|l.4i:l,0u0 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
17,000  bales,  and  an  innrea.ie  in  shipments  of  20,000  bales,  and 
the  shipments  since  January  1  shew  a  deorea.'te  of  371,000  b-^les. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Sliipmeni»  for  the  week. 

Sklpinentt  tinee  Jati 

nary  1. 

Qreat 

Conti- 

Qreat 

Britain. 

nent. 

TottU. 

Britain. 

Oontintnt. 

Total. 

Caloutta— 

1885 

53,400 

11. ,100 

64,900 

1884 

1,000 

300 

1,300 

87,500 

41,200 

126.70. 

UadrH«— 

1886 

-.  ... 

4,0->0 

4.00(. 

1884 

13,000 

4,600 

17.6  )0 

AUotbera— 

1885 

1,400 

1,400 

17,ir0 

2.1,400 

40.500 

1884 



13,500 

4.0  uO 

17.500 

Total  all- 

1885 

1,400 

1,400 

74,500 

31,900 

1'  9.400 

1884 

i.o'oo 

310 

1,300 

114,000 

49.800 

16j,^0u 

The  above  totals  for  the  week  show  that  the  movement  frc^m 
the  ports  other  than  Bombay  is  100  bales  mtre  than  sam< 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  ISS.!,  and  for  the  correspoudin*! 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO   EUROPE  FROM   AI.L  I."»I>IA. 


Bli'nment* 

to  tUl  Europe 

from— 

1885. 

1884. 

1883. 

ThU 

u>eek. 

.Since 
Jan.  1. 

575.000 
109,400 

This 
Keek. 

Binee 
Jan.  1. 

ThU         Hinet 
week.       Jan.  I 

Bombay 

All  otber  ports. 

66,000 

1,400 

46,000,     946.000 
l,30o|     163.300 

2S,'M0  l,0-0,00< 
1,000       83. 10. 

Total 

67,400 

6S4.4'-0    47,300; l,109.S.io 

•.i6,000  1,103,100 

This  last  statement  affords  a  very  interesting  comparison  if 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Bemclii  &  Co.,o) 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o  1 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  th< 
corresponding  week  of  the  previous  two  years 


Alexandria.  Kuypl, 
JuiieS 


Beoelpte  roi»aiArB*)— 

This  week 

Since  Sept,   1 


1884-85. 


2,000 
3,594,000 


ltl83-84 


1,000 
2,63S,i.iO0 


t.n81-8b. 


2.0'M 
2,^51  01)0 


Exports  (bales) — 
XuLlTerpciol.... 
ToOontlneut ... 


Total  Enronp. 


Thit  I   .Since 
voeek.  Sept.  l.j 


Thit 
week. 


1,000  297.000 
2,000  189,000 


3.i'OOl486,000 


2,000 
1,000 


8i7l,r.t 
Sept.    I. 


/'A  I; 

'fieek 


Hepi 


24P.0O0' 
\32,  00, 


3,000  380,000 


1,0(10  230  000 
I.O11O;    ,S5.0iM' 


2.000,315.00i.' 


*  A  oantar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  emiing 
June  3  were  2,000  can  tars  and  the  shipments  to  ail  Eurooe 
3,000  bales. 

Manchester  Market. — Our  report  received  from  Vlanonestur 
to-night  states  that  the  market  to-day  is  firm.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
ooiuparison. 


Apr.  3 
"   10 

"   17 

"   24 

May  1 

"      8 

"    1'* 

"    22t3 


1885. 


32f  Oop. 

Itciti. 


d.         rt. 

S3,«®8% 
S3ie®8% 
83ie«8<l 
8ij6ae»» 

■a8»i. 


HH  Ibi. 
Shirlingi. 


«.  d 
■i»6  10 
®6  10 

ae  I'l 
«6  10 

»6  10 
«6  10 
®6  10 


29 Ho  Uday — 

Juno  5I8      -a>l>9,..  If,       S»6 


9 


Oott'n 
Mid. 
Upl  t 


d. 
6 
6 
51B18 

5 '8 
5'iie 
5:»ie' 
5>6i6; 

515,61 
5'6l« 


1884, 


32<  Oup. 

l\eiti. 


SH  10* 
BMrtitlfit 


d.  1.      S.    d 

!*%  «  fi>4  5  9ia»-; 
8iii6''fl!ii«  »  li  isii7 
S'e  «9%  ;5  11  *7 
8'8  »  i>38  5  im  »7 
&>4  5  1iis»7 
0%  .5    Sin  »7 

9148  i-iaP7 
9><  5  8.ii«7 
"I4  5     Nij(»7 


8^  9 

8^  « 
8'>8  9 
8%  « 
8%  « 
8S|  9 


4 

4>a 

5 

5J« 

.^1, 

3 

3 

3 

3 

3 


6>s 
6*,. 
6>4 
6»  6 

<;l8 

6^i« 
639 


Our  Cotton  Acreage  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  10th  of  June.  Partie'^  desir- 
ing the  circular  in  quantities,  with  their  business  cird  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

Cotton  Consumption  and  Overland  Movement  to  June  1. 
— In  consequence  of  the  small  movement  during  the  month  of 
May  we  omit  giving  our  usual  extensive  details.  Below, 
however,  we  present  a  synopsis  for  the  month  of  May  and  for 
the  nine  months  of  the  season  to  June  1: 


Gross  ovf-rland  for  May 

Gio^s  over  :inrt  fur  9  iiiouths 

Net  overl.iiid  f.»r  May 

Net  over'aiKl  'or  9  months 

Port  receipts  'n  May.  

Port  rec-^uitBiii  9  !i.ontli8 

E.tp'irts  in  Mhj 

E.v ports  in  9  niontlis  

Port  8tocl!8on  .vtny  31 

.VortliPin  ~)iiimers'  taltln^s  to  Juno  1 

8»»utlieT-n  Bpinnere'  tulcin^s  to  June  1 

Overland  In  Ciiiiada  for  9    months  (in- 

clud'-d  in  net  ovetland) 

Burnt  North  and  SiuKhin  9  months 

Stock  Hi  North'n  interior  m-«rliets  June  1 

(^ame  in  Biu'lit  duiiiiK  Ma.v 

Amount  of .  rop  in  si^cht  June  1 

Averaije  weiftlit  of  bales 


1884-85. 


3  ,049 
921,809 

17,>il:i 
596,33 1 

3?',S7,'i 
4,7(11, «6 1 

1 15,321 
3,606, 141 

442.818 
l,28O.60-( 

2.52,0  JO 

22,175 

4.1  6n 
4,8.=>7 

33.97; 
,5,5R9,<)80 

4S1  02 


1883-84.  I  18S2-83. 


41 ,602 1   74,635 

945,548  1, 153,44«- 

15,3741   27,455 

563,' 00 1  627,317 

4",91>ii  185,523 

1,752,791  .^,S15,712 

92,263,  290.501 

3,60 -',244 14,396,742 

46o,S16l  494,189 

1,45.5,745,1,627,811 

280,000     300,00a 


1  9.97S 
12,736 
K,720 
57,202 
?,609,-91 
482  22 


35,784 

1,401 

15,198 

163,178- 

6,841.229 

489-38 


Texas  Crop. — Messrs.  Martin,  Wise  &  Fitzhugh's  report  to 

us  of  date  Paris,  Texas,  May  30,  is  as  follows  : 

Since  our  last  report  to  you  we  hive  made  a  careful  investigationof 
the  condition  of  the  crop  throu;s:1iout  the  section  in  which  we  operate, 
liy  hHViuK  o' r  eiuiiliiyeeg  personally  catechise  as  many  as  tweutv-llTe 
different  rarmers  liiing  in  dififereut  iieif,'hliorliooris  of  ilielr  re.^pectiTe 
oouuties,  and  sendins;  us  tlie  an  wer  ot  eacli  individual,  Tliis  is  the  beec 
way  we  linow  of  (jetlina  at  the  real  facts  in  regard  to  tlie  crop.  Takings 
ilie  i?riind  result,  we  find  that  our  previous  prognostications  were  in 
tlie  main  correct.  From  all  directions  we  have  the  nio.st  flattering 
reports  iif  the  conditiou  of  the  c-op  and  stand.  Everywhere  farmers 
are  well  up  with  tlieir  work,  and  tlie  fields  are  clear  of  gra«8  and  weeds, 
notwiihetiinding  iliere  lias  been  rain  nearly  everv  day  xince  we  last  ad- 
vised you,  Allrepi  rislndi'-ateBBUtli.  ien'y4if  labor  for  the  cultivation  anci 
gathering  ot  a  full  cro  t.  The  only  lirawback  that  we  can  nttw  perceive- 
10  the  plant  is  tUe  excess  of  moisture  it  lias  been  receiving,  and  the  con- 
tinued eoid  iliiy-«  as  well  as  nights,  we  haviui;  hal  but  three  real  hot 
cotton  days  during  the  past  ten  days.  As  yet  tlieae  unfavoi able  con- 
ditions have  not  11  ifavoribly  afT^cted  th-i  plant,  and  we  hope  the 
advance  of  tlie  seasoo  will  bring  us  continued  warm  weather.  Wo  find 
ail  lucrease  of  cottim  acreage  as  leported  to  us  as  follows:  Bowie 
Comity  15  per  cent.  Ked  Rivir  County  5  per  cent,  Lamar  County  2* 
per  cent,  Tannin  County  25  per  cent.  Hopkins  Count.y  20  per  cent, 
tTfa\s  lu  County  13  percent.  Cook  Countv  2.5  per  ceut.Huut  County 
15  per  ceut,  Di'lta  (Joiiiity  20  per  cent  and  D^-nton  County  10  per  cent,, 
making  an  average  increase  througlio  it  ihe  ten  counties  of  17  i»er 
cent.  The  large  increases  are  in  gr,tin-growiug counties,  and  arc  due  to- 
the  fact  that  large  areas  have  b  .-en  taken  out  of  graiu  and  put  la 
cotton. 

Jute  Butts,  B.voaiNO,  &c.— The  market  has  been  vrithoufc 
special  feature.     Tra.le  has  been   moderate  and  only  such  lots 
as  buyers  actually  need  are  being  taken,  and  few  contracts  for 
large  j)arc>il8  are  being  placed.     Prices  are  very  steady,  how- 
ever, and  sellers  are  not  disposed  to  accept  less  than  quota- 
tions on  the   lots  that  are   being  taken,    but  a  prompt  buyer 
might  obtain  a  concession.     The  asking  rates   at  the  close  are 
9c.  for  1)4  lb,,  Qi^c.    for   l^i  lb.,    lO'^'c.    for  3  lb.  and  lie.  for 
standai  d  grades.     Butts  have  sold  in  small   lots,  but  there  is 
no  activity  an  I  sellers  are  showing  some  disposition  to  accept 
a  lower  figure,  though  not  openly  quoting  less  in  the  market, 
and  a  lot  can  be  obtained  at  a  shad  •  under  asking  rates.  There 
have  been  nalf-s  of  3.000   bales  at    1  Jgc.   for  paper  grades  and 
2'4@'')^c.  for  baggi  g quality,  but  an  offer  of  a  fraction  less 
would  be  accepted  for  a  large  lot.     The  stock  on  hand  at  the 
m  iinent   is  67,:!  10  bile<,  which,  witli  9), 000  biles  on  the   way, 
gives  a  visible  supply  of  163,31)0  bales,  against 303, 333  bales  the 
same  time  last  year. 

Co.MPARATivE  Port  Receipts  and  D.aily  Crop  MoviaiENT , 
— A  comparis  m  of  the  port  movement  by  weeks  is  not  accurate, 
is  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standinf^ 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since- 
■September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


I'tulMy 

fiwr  Hev^niunu  Hepiemoer  I. 

iecniptM 

1884-S5     1883-84 

1832-33. 

1881-82 

1880-91. 

1879-80 

<Bpt''n(i'r 

<45.44->      :J.,181J 

326.65 

4-29  77T 

45S,47f. 

333,643 

JotOllHi 

1.000,385  1,04H  (»:'2 

93l>,5'<4 

853.19) 

963,31^ 

888,492 

»o  "inri 

1.122.161 

l,03ii.3H.i 

1.0)14.69 

974.04  1 

1.006.5O1 

942,272 

».*ortilin' 

1,10   .211 

i,i>=.9,rt5.1 

1.112.5  -  . 

996.8  '711,020.802 

956,464 

Ja  Hjjin 

475,757 

487.7  J9 

75J,M/- 

487,727 

571,701 

647,140 

-eoriiar- 

261.    4  ■ 

3H.1.9.1-I      S95.5' 

•i»1.99J 

572.72- 

447.918 

Hanoi 

ltf),503 

241.    i4 

482.  "7J 

2,57.09H      476.58 

264,913 

*pril 

1    3,3  7 

111.7  <  . 

284.51 

l4-,59n 

284,21.; 

168,025 

>fay  .... 

35,  i7 
1701.86 

15.91-       185.52 
4.7Si7rfl    .815  712 

113,573 

190,054 

110,006 

Total  year 

4  5.51803 

5,549,41U 

4.748,873 

'ere*t,agt«of  r4>t.  i»or' 

reeelprs 

Mav  31 

«1T  99 

96-61 

96  43 

91-47 

9491 

I 
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This  sUitoinent  shows  that  up  to  Miy  31  the  refMMpti  nt  thii 
ports  this  year  were  5'.),0}7  bales  less  thaa  in  1833-81  and 
l,ll3,HtS  bales  less  than  at  the  same  time  in  1889^.  By  adding 
to  the  above  totals  to  May  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  dilTerent  years: 


Tot.Ap.30 
Kar  1.... 

"     3.... 

•*    3... 

"     4... 

"    6.... 

"   a.... 

••     7.... 

"  8.... 
«•  9.... 
"  10.... 
*  11.... 
"  12... 
"  13.... 
■"  14.... 
~  15.... 
■"  16.... 
"  17.... 
"  18.... 
"  19.... 
■-  SO 

-  81.... 

—  22 

■"  23... 
«  24... 
-'  25.... 
**  2<>.... 
"  27.... 
"  28.... 
"  29.... 
"  30.... 
••  31.... 


4,C6ti,2ij!};4,70e,873 


18S4-8S.    1883-34. 


rot.My3I 
J'ne  1 

"    2.... 

"    8.... 

"     4... 

'      6.... 


2  633 

1^47 

8. 

990 
1.A9I 

658 
1,914 
2.333 
2.030 

8. 
1,907 
1,035 
1,279 

878 
2,'2S1 
1,36U 

8. 

921 
1,230 

9S9 

720 
2,1.S0 
1,203 

a. 

875 
1,213 

600 
1,153 
1,918 

503 
8. 


1882-83. 


4,701,364 
625 
79) 
301 
297 
1,390 


9,602 
3.(41 

1,548 

8. 
3,S34 
2  99i 
1.257 
1,995 
4,4S1 
1,443 

8. 

2,225 

1,711 

693 

688 

1.931 

850 

B 

1.799 
948 
425 
SIC 
1,52,^ 
455 

a. 

2.027 
2,481 
679 
563 
1.924 
1.129 


4,752,791 

B. 

2.056 

2.835 
52^ 
868 


1881-82. 


3,630,189 
6,634 
6,5  Jl 
7.363 

10,953 
7,431 

B 
8,237 
tl,36t 
8,156 
C,449 

10,93 
4,076 

B. 
7.905 
7.414 
6,0S3 
5,058 

13.440 
5,290 

8. 
6621 
7.027 
5,100 
3.696 

10,745 
8,973 

B. 
4,861 
5,850 
3,409 
3.859 


4.488.235 
5.284 

e.ois 

3,235 
3.916 
0,482 
8.769 

B 
5,102 
6,841 
3.178 
2,135 
5,875 
0,501 

B. 
3,85 
4,913 
3.402 
2,061 
4.055 
1,727 

8 
2,914 
2,522 
1,663 
1,447 
3.708 
9,557 

8. 
2,190 
2,775 
3,137 


6.3S9.35K  4,088.867 


5,dl5,712 
8,474 
1,493 

8. 
4,127 
4.920 


1880-81 


1879-80. 


B. 

1 1 .062 
7.400 
7.317 
4,8^4 
6.798 
6.174 
8. 

10,882 
8.079 
6,511 
7,030 

11,438 
5,214 

8, 
9,045 
8.G81 
6.311 
6,199 
7,965 
7,026 
8. 

10,770 
5,583 
6,044 
5.068 
6.592 
6,432 

8 

5,157 
8,610 


3.391 

B. 
4.613 
4.633 
4,696 
4.017 
4,282 
4,366 

8. 
7,190 
2,430 
4.107 
3.573 
2.890 
3,150 

8. 
6.R30 
3,368 
6.658 
2,612 
5,096 
2,781 

8. 
5,910 
1.999 
4,913 
2,643 
5.514 
2,593 

S. 
6,S39 


Total 4,705.278 

Percentage  of  total 
port  reo'ptg  June  S. 


1,759,071 


98'11 


5,831,731 
96  92 


4,551,803 
2,361 
2,720 
2,401 

8. 
2,656 


5,549.110  4,718.873 


4,561,946 
96-64 


5,376 
3,905 
«,351 
5.812 
8. 


5,570,881 
91-81 


2,691 
3.731 
3,249 
4,569 
2.316 


4,765,132 
95-28 


Below  w«  gire  all  nnwa  riBiltHi  t*^ 

Oarryiiii;  coltnii  fniin  Unitnii  FkaiMi  pin 
BjU'I'ii 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  33,793  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881  and  1, 139,453  bales  less  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  June  3  in  each  of  the  years  named. 

Bhippinq  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

16,771  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chkosicle  last  Friday.      With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week. 

Total  bale4. 

Mew  Yoitic— To  Liverpool,  per  steamers  Anranla.  822 Baltie. 

1,484 Brltsinnio,    1.979 City  of  Rome,  970 Ham- 

boldt,  1,133. ...Wl.ii-ousin,  1.793 8,186 

To  Havre,  i>er  steamer  NormaoiUe,  1,333 1,383 

To   Bremen,   per   aleamers    Elbe,    403 Hohenstauffen, 

541....Werra.  393  1.342 

To  Antwerp,  per  steamer  Westeruland,  100 100 

To  Genoa,  per  steamer  St-otia.  200 200 

New  Okleass— To  Genoa,  per  DarkTeocle,  2,338 2,339 

Chaklbbton— To  Barcelona,  per  liark  Quayaquil,  850 850 

Baltimore— To  Liverpool,  per  steamer  Meutmore,  407 4o7 

Boston— To  Liverpool,  per  steamers  Iowa,  680 8cytlila,250 

....Virginian,  100 1,030 

^■II.AI>ELPHIA— To  Liverpool,  per  Steamer  Indiana.  331 331 

S"o  Antwerp,  per  steamer  Switzerland,  604 004 

Total ~. 10.771 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-       AnI-  Saret- 

oool.   Havrt.   men.       wtrp.  lona.    Oetioa.     Total. 

New  York 8,186    1,383    1,342       100    200    II.'JII 

W.Orleaus 2,338      v;,  i:is 

Charleston 860    ^;>0 

Baltimore 407    407 

Boston 1,030    lOJO 

PUladelp'a 331    604    935 

Total 9.954    1,383    1,342       704       850    2,533    16,771 

Below  we  add  the  clearancee  this  week  of  vessels  carrying 
cotton  from  United  States  port^  bringing  our  data  down  to 
the  latest  dates: 
Hew  Orleans— For  LIverpool-Jnnc  2-81»lp  Lydia  Stcolflold.  4.12U. 

Fur  V'  r^i  (']  u,  -May  30  -  Stoamer  Estaban  de  Autiuiuno.  600. 
Boston     '  ..wl-May  29— Steamer  Ceplialonia.  070 — Jane  1-r 

,SI,  1 1)    999. 

Baitim".  I  .erpool— May20-8teamer  Oranmorc,  ♦51. 

J"!  Uavro-Jlay  28-8te»n»er  l>»inor»,  37, 


rl4 


Oottou  frei^K 


liTWPOOl,  alMuii  A 
Do         MII...1I. 

Barre,  itoam — e. 
Do     Mil e. 

BimMm,  (toam..e. 
Do        aall e. 

Hamburg,  ■team.e. 

IM  Mil... 

AmM'd'm,  sleam.e. 

Do        sail ...  0. 

Rer*!,  stoaiD....4. 

Do     sail 

Baraelona,steam.e. 
Oenoa,  nteMD....a. 
rrleate.  steam... e. 
Antwerp,  steam. .«. 


muur. 


Mon. 


>*•*»• 


'at' 


Tmw. 


«♦••<.• 


•m* 


7„»1« 


r«4M«  I  r 


«•• 

3* 

Ht'Si 

■  ••■ 

c* 

>' 

V 

•?' 

si* 

•  ••♦ 

•u' 

•ir* 

\." 

U 

■tVii, 

'»»'<* 

^M»H' 

••• 

'is- 

•l.' 

'  Oomprsssttd. 

UYERPOOL.— By  cable  from  Liverpool,  we  have  the  foUowfaig 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  W* 
add  previous  weeks  for  comparison. 


of  the  week bales. 

Of  whiili  ozimrters  t<Mik 

Of  wbioli  speculators  took.. 

Sales  American 

Actual  export..... 

Forwarded 

Total  stock— Estimated 

Of  wnicb  American  ^Estlm'd 
Total  import  of  tbe  week 

Of  wbich  Amerluan 

Imonnl  afloat 

Of  which  American 


May  15. 

3tay  22. 

Mat  2i. 

34.000 

36.00< 

.1 8.001 

3.000 

4.0* 

2,000 

l.UOO 

1,000 

23.0fK) 

28.000 

13,000 

10,030 

8,000 

6XKH> 

10.000 

8,000 

8.000 

9' 3,000 

9>9.000 

99S,00« 

751.000 

740.000 

747.000 

b3.00J 

83.000 

66.000 

23.000 

27,00< 

35.000 

134.000 

1 45.00c 

133.000 

70.000 

58.00(' 

53,000 

/kimS. 


The  tone  of  tbe  Liverpool  market  for  spots  and  future*  < 
day  of  the  week  ending  June  ,5,  and  the  daily  closing  prIOM 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wtdna. 

TKurt<fy\  moat- 

Market,  { 
12:30  P.M.  5 

Mid.  Upl'ds 
Mld.OrVns. 

Sales    

Speo.Aexp. 

Firm. 
5...S 

4  000 

500 

Flarden'fr. 

5isie 
6 

8  010 
1,000 

Steadj. 

51=1, 
6 

8000 
1,000 

Plrm. 

10.000 
1,000 

In  barsrs* 
faror. 

8.000 
1,000 

Rareir 
<upi>un«<i 

8.S,. 

6.000 
50p 

Futurtt. 
Market,  { 
12:30  P.M.  1 

Market,  • 
4  P.M. 

Firm  at 
1-64  ad- 
ranee. 

Finn. 

Quiet  at 
1-84  de- 
cline. 

Qalet. 

Qnlet. 

Qnlat 

bat 

steadr. 

steadr  at 
1-64  da- 
clloe. 

Qnlet  at 
I-Std*. 

ClUM. 
BtMdT. 

Tanas. 
Barely 

The  opening,  highest,  lowest  and  cloemg  pnoes  of  fntttres  At 
C^yerpooi  for  each  day  of  the  week  are  given  below.  Theae 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  anl«M 
otherwise  stated. 

17*  The  pneet  art  given  in  pence  and  611A(,  lAia:  6  62  UMaiis 
5  62-64<i..  and  6  03  meatit  6  3-61d. 


Sat.  Mar  30. 

naB..  Jane  1. 

Tma..  Jaaesl. 

Open 

avh 

£ow. 

Om. 

Orm 
d. 

4. 

Lmk 

4. 

4. 

4.    1 

a** 

4. 

tjim. 

4. 

a—. 

d. 

«. 

«. 

4. 

4 

June 

5  39 

859 

5  50 

559 

'559 

536 

B9« 

880 

BB» 

BBO 

aaa 

689 

Jane-Jnir-. 

6se 

88U 

8  59 

5  5» 

8  50 

590 

sa«  Bse 

BD« 

BBI> 

saa 

kM 

Jal7- Amr. . . 

aoo 

600 

•  OO 

600 

!600 

«00 

600    600 

B6S 

sat 

OW 

SW 

Aoij.-'iept-. 

604 

604 

6  0t 

604 

604 

604 

OCS    603 

BOS 

SOS 

aoa 

608 

September.. 

.... 

.... 

...' 

.... 

Bepu-Oot... 

600 

SCO 

600 

600 

600 

6UU 

600    600 

(00 

600    6I», 

aoo 

OOt.-NOT... 

553 

BBS    855 

SSB 

BBS 

BM 

BOB    BBS 

6B6 

BSB 

BH 

BB5 

NoT.-De<i... 

6 'Si 

BB2 

BSS 

BBS 

BBS 

BBS 

Ba8|B0« 

B5« 

BB* 

SSI 

SB* 

Deo.- Jan — 

B93 

BBS 

Bsa 

BBS 

BBS 

5U 

BOS    BM 

sa 

BK 

SB« 

B»* 

Jan.-Peb... 

.... 

.... 

.... 

.... 

.... 

.... 

■  .^ 

.... 

.... 

Fob.-Marcli 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

.... 

.... 

Mar.-Ai>rll.. 

... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

•  ••• 

...» 

.... 

Wei 

Inee.,  JaaeS. 

Vkare.,  Jaae  4. 

rrL.  Jtwefk 

Oixn  Hifk 

Low. 

Om. 

OVM  B<«)l  Ufw. 

On. 

\orm 

n«t  towL 

am. 

it, 

4.        A.         A 

1.     4. 

d. 

d.        4.         <!.    1    4. 

4. 

j^me 

5  3n 

•.56   Bsa 

386    Bii 

5S<I 

ss« 

Ame-JulT.. 

5  51' 

■36    BS« 

SB*    S3.i 

336 

BU 

5  0:1  ,  J  'kj 

;>  [J  -     i»  o«      0  flO    P  t)0 

5W    ».-'.' 

33B 

890 

A««t..Sopt... 

SOS  jets 

ew|ese  |«oo  sm 

8«    B<U 

S«S 

»aa 

September.. 



...• 

Bapt.-Uct.. 

«(.►! 

••  W    8(10    Ri> 

5M 

Oat..Nov... 

8  6.-. 

M    8i«|»- 

5n 

ll«T..Dea... 

3  01     ■' 

..  ..     ;■  IB  5  I'j   - 

b«a.-}an  . . 

8  31     5  31 

5  51     5  51      5  "•    .-' 

JaB.-rcb.... 

....;  .... 

....:|      .... 

■•>• 

jr«b..ltarcl>. 

.... 

,... 

...  H  ,..,, 

-    , 

... 

•••• 

Mar.-Aprll. 

.... 

....,    .... 

-1  •••• 

....     ..■•       ... 

■1     •• 

••«• 
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BREADSTUFFS. 

Fkidat,  p.  M.,  June  5, 1885. 

The  flour  market  has  changed  but  little  in  the  past  week. 
There  was  a  very  dull  trade  and  some  depression  in  values, 
but  matters  took  a  stronger  turn.  There  is  no  stock  for  which 
there  is  any  great  anxiety  to  find  buyers  ;  all  this  was  well 
closed  out  during  the  flurry  caused  by  the  war-cloud  in 
Europe,  and  current  receipts  are  quite  moderate,  while  the 
production  of  local  mills  is  somewhat  restricted.  To-day  the 
market  was  quiet. 

Wheat  has  been  dull  on  the  spot.  The  limited  demand  hag 
been  mainly  from  city  millers,  and  under  free  supplies  the 
tendency  of  values  the  first  half  of  the  week  was  downward, 
but  became  steadier  in  the  more  recent  dealings.  Wheat 
futures  have  been  very  active,  the  speculation  showing  at 
times  much  excitement.  Early  in  the  week  prices  gave  way 
under  the  very  unfavorable  reports  that  were  received  from 
foreign  markets;  but  later  on  there  were  published  from  two 
distinct  sources,  both  of  which  had  acquired  some  repute, 
reports  to  the  extent  that  the  growing  had  so  far  been  dam- 
aged by  severe  weather  that  the  yield  will  be  about  100  million 
bushels  less  than  last  season.  A  partial  recovery  in  values 
followed.  To-day  the  speculation  was  active  and  excited, 
closing  dearer,  in  sympathy  with  Chicago. 

DAILY  CLOSINQ  PRICES  OF  NO.  2  BED   WINIEB  WHEAT. 

Sat. 

In  elevator ; 

June  delivery J 

July  delivery « 

August  delivery ^ 

September  delivery "o 

October  delivery .,  K 

November  delivery ; 

December  delivery ; 


Jf on. 

Tues. 

99 

98>4 

97 

gsifl 

98 'e 

loo's 

100% 

IO214 

1021a 

104 

lOS's 

IO514 

105 1« 

106Ja 

106 

108 

Wed. 

Tliurt. 

101 

100 -Ti 

98  »a 

9i)7a 

lOOifl 

101^8 

101'8 

103 18 

103  Sg 

104'8 

104T8 

10638 

10758 


Fri. 
102 
101 
10238 
IO414 
lOo's 
107  Hi 
109 


Indian  corn  for  future  delivery  has  for  the  most  part  sym- 
pathized with  wheat ;  but  on  Wednesday,  when  wheat  showed 
some  depression,  com  made  a  further  advance.  The  weather 
for  the  past  week  has  been  very  favorable  for  the  growing 
crop.  Corn  on  the  spot  met  with  a  fair  home  demand.  White 
continues  very  scarce  and  yellow  is  not  plenty.  To-day  there 
was  a  good  export  demand,  with  a  fair  speculation,  and  prices 
of  mixed  further  improved. 

DAILY  OLOSmO  PKIOES  OF  NO.  2  MIXED  COKN. 

Sal. 


In  elevator 

June  delivery i? 

July  delivery 2 

August  rii-Uv((ry o 

Beptomber  delivery H 

October  delivery... ; 


Umu 

Tuea. 

Wed. 

Ol>4 

52  li 

53 

51>4 

52 

52^ 

5113 

521a 

f3 

52»9 

53I8 

54 

53 12 

t^H, 

54\ 

Ihura.      Fri. 
53I2       53 
53%       53% 

6358  5358 
5413  3428 
5638  55% 
5Bi8 

Rye  has  been  very  dull,  and  barley  is  out  of  season.  Barley 
malt  is  hold  decidedly  higher,  on  reduced  stocks. 

Oats  have  shown  some  recovery  of  speculative  interest 
prices  advancing  materially  on  Wednesday  and  Thursday' 
and  with  reduced  offerings  spot  values  improved.  The 
prospects  for  the  next  crop,  so  far  as  they  have  been  devel^ 
oped,  are  generally  very  good.  To-day  there  was  a  further 
improvement.  No.  2  closing  at  38J^c.  for  June,  38^c.  for 
July  and  35J^c.  for  August. 

The  following  are  the  closing  quotations  : 

FLOUB. 


Kne *bbl.$2  70«  3  70 

Buperfliie 3  403   3  75 

Spring  wheat  extras.  3  409  4  15 

Minn,  clear  and  stra't.  4  153  5  25 

Wintersbipp'gextras.  3  7S»  4  25 

Winter  XX  &  XXX..  4  25»  5  75 

Patents 4  859  6  00 

caty  gmpf  lug  ex 3  80a  5  00 


Wheat— 

Spring,  per  bnsli. 

SpilngNo.2 

Bed  winter.  No.  2 

Ked  winter 

Wnite 

Oam— West,  mixed 

West.  mix.  No.  2. 

West,  -white 

West.  Yellow 

White  Southern . . 

yellow  Southern. 


87 
92 
102 
90 
92 
52 
53 
59 
54 
65 
58 


0)103 
®    93 

It 

91  OS 
«103 
•    511a 


65 
58 
72 
60 


South'n  com.  extras..  $4  00 a  4  85 

Southern  bakers'  and 

tamUybranda 5009  575 

Bye  flour,  superfine..  4  259  4  60 

„riue 320^350 

Com  meal— 

Western,  dko 3  I.S9  3  35 

Brandy vrtne,  *o....  3  40a  3  45 


Rye— Western 7d  ■»  78 

State 79  9  81 

Oats— Mixed .....38  9  41 

White 43  a,  i7 

No.  2  mixed 40  9 

No.  2  white 45589  "'"' 

Barley  Malt- 
Canada 85  9  95 

State 65  9  85 

Western "o  -a  85 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
Statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  30  and  Bince  Aug.  1 
'or  each  of  the  last  three  years: 


Occeiptt  at— 

Fj>ar. 

Wheat. 

Com. 

0ot». 

BarUv. 

Rvi. 

Bbla.lMlbl 

BM\.eO  Ibf '  BiMli.50  lit 

Bu»ft.3aUw 

Biuh.iSWt 

Biuh.se  Q» 

ChIcaj?o 

71,449 

228,008 

1,388,313 

1,264,449 

78.538 

28,176 

MUwauliee . . 

33,087 

247.0i"9 

18,620 

40,0  io 

23,635 

4,340 

Toledo 

l.Sll 

52,121 

62,989 

3,661 

Detroit 

907 

23,598 

20,231 

9.303              1,303 

Cleveland.  .. 

3,1S9 

14,5SS 

2,500 

13,800 

18 

St.  Louis  ... 

16,853 

219,317 

301.835 

,       211,218 

7,141 

5,130 

Peoria 

1,110 

10,300 

171,630 

s;4,«o 

6,800 

9,500 

Oulath 

42,8U5 



Tot.  wk.  '85 

117,755 

833,199 

1,849,138 

1,917,528 

119,378 

47.148 

Same  wk.  '84 

116,771 

607.648 

1,211,159 

1.759,579 

120,939 

61,726 

Same  wk.  'e6 

133,814         740,827, 

2,441,'.68 

1.361,196 

129,00.3 

108,571 

Since  July  2t 

1884-3  

8,758, 76B 

93.330,0»4 

84,353,680 

52,235,558 

16,383.029 

4,445,861 

188S-4 

7,806,391 

63,791.845 

94.471.180 

55.603,874 

16,770.792 

6,493.368 

1882-3  

8  Hcl.iaS 

69.113,753 

79.B77.702 

41,536,336 

15,117,456 

4,262,135 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  33,  1884,  to  May  30,  1885,  inclusive,  for  four 
years,  show  as  followt: 

1884-3.  1883-4.  1882-3.  1881-2. 

Flour bblB.      5,499,780         4,343,770         3,940,954         3,102,222 


Wheat bush.  15,581.509 

Com 42,430.435 

Oats 19,399.590 

Barley 2,5,Jo.8i>6 

Rye SS9,836 


17,316,375  12,290,318  9,183,195 

37,419,238  42,775,518  31,965,651 

19,387,882  lS.38B,5tl  12.656,305 

2.633,365  4,437,830  1,997,485 

2,642,852  1,359,515  1,194,129 

Total  grain  ....    80,337,285      79,399,719      79,199,762      56,896,765 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1885.  1884.  1883.  1882. 

Week  Week  Week  Week 

„  Stay  30  May  3 1.         June  2.        June  3. 

Flonr.._ dbie.     140,3l"B  10i,67s»         68,423         47,314 


Wheat..  .™ bash,  1.981,640 

Corn....    ,_..  983  091 

Oats....   1,125,0J8 

Barley 23.435 

Rye 17,029 


167,311  133,752  163,011 

711,175  383.413  3,19,879 

1,105,879  897,684  520.922 

58,749  27,513  17,333 

49,343  41,lo7  32,538 

Total 4,133,343        2,092,890    1,183,559     1,093,683 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weei£S  were: 

Week       Flour,  Wheat,  Corn,  Oafs,  Burlty, 

maini—      bblt.  bash.  bush.  bush.  bush. 

May30,'35  157,156   1,934.610  1,051,901  l,207,,133  23.185 

May23, '85  234,155   1,322,333  1,331,8011,136,806  67,810 

Mayl6,'85  256,807      983,289  2,115,6141,183,159  42,929 

May  9, '85  262,894  2,621,720  4,335,9811,170,689  63,713 


Bye. 

bush 
17,029 
47.150 
37.835 
78,293 


Tot.,  4  w, 
tw'k8  84 


911,312  6,912,182    8.835,330  4,918.252     197.937    180,307 
838,763  4,771,294    7,000,604  4,731,264     269,512     884,308 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  May  30  follow: 


Flour, 

A.t—  obis. 

New  York 99,193 

Boston 53,139 

Portland 500 

Montreal 13,820 

Philadelphia...  22,742 

Baltimore 26,538 

Ricliinond 1,130 

New  Orleans...  15,171 


Wheat, 

bush. 

731,520 

40,000 


315,8t!6 

60,323 

131,381 

12,218 


Corn, 
bush. 

617,012 

118,137 
8,200 

145,655 
40,373 

266,654 
97,331 
14,530 


Bye, 

bush. 

54,070 


330 


Oati,  Barley, 

busn.  biish. 

93,934  625 

270,200  11,100 

3,300       

85.931       

98.234       

34,565       18,295 

2,'I00       

13,187       

Total  week...  232,233  1,257,316  1,311,942     606,351     11,725     72,695 
Oor.  week 'ai..  230,377  1,217,035  1,099,465     715,910       8,450  2*3,904 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
23,  1884,  to  May  30,  1833,  compare  as  follows  for  four  years: 

1H81-5.  1883-4.  1882-3,  1881-2. 

Flonr bblB.     6,223,182         5,254,721         6,124,058         4,792,794 

Wheat bush.  14.717,301  13,476,859  21,094.763  12,439,365 

Corn 44,501,214  21,9.J6,018  39,1)0,0.)6  16,710,983 

Oats , .  14,045,0)8  9, 91^.7 -(2  10,813,813  10,423,261 

Barley 2,276,539  2  368,36^  2,134,699  2,2.i9,868 

Rye.... 530,354  2,033,038  l,23i,245  601,068 

Total  grain  ...  76,100,536      49,790.065      74,725,526       42,487,543 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  30,  1883,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

<7om. 

Flour. 

Oatt. 

Rye. 

Feas. 

New  York 
Boston. . . 
Portland , 
Montreal. 
Philadel.. 
Baltim're 
N.  Orl'ns 

Btish. 

135,447 
500 

172,197 

Bush. 

502,686 
51,637 

148;28ti 

217,730 

47,600 

92,600 

Bbls. 

61,310 

32,151 

16,  "143 

2,650 

40,629 

Bush. 
7,240 
40 

148,17.'^ 
945 

Buth. 
65,773 

Bush. 
1,725 

27i',888 

N.  News. 

308,444 
947,655 

Total  w'k, 

9'me  time 

1884.  .. 

1,064,139 
358,433 

155,883 
143,457 

156,400 
129,823 

65,773 
211,623 

273,613 

67,868 

The  destination  of  these  exports  is  as  below.    We  add  the 
oorrespond'ng  period  of  last  vear  for  comparison: 


Exports 

for  week 

to— 


Total. 


Flow. 


1885. 

Week, 

May  30. 


Bbls. 

106,352 

142 

18,169 

16,411 

14,775 

34 


155.883 


1884. 

Week, 

May  31. 


Bbls. 

102,093 

3,318 

7,412 

13,347 

17,054 

233 


143.457 


Wheat. 


1885. 

Week, 

May  30. 


BJish. 

283,384 
25,000 


60 


308.444 


1884. 

Week, 

May  31. 


Bush. 

484,195 
363,400 


Oom. 


1885. 

Week, 

May  30. 


Bush. 

498.897 

397,692 

148,960 

16,510 

2,080 


947. e'..";  1.0«4.'39 


1884. 

Week. 

May  31. 


Bush. 

779,098 

50,098 

17,451 

4,585 

6,888 

310 


8.18.433 
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THE  CHBONXOLB. 


By  (uUlinK  this  week's  movemeat  to  our  prevtoiu  totals  w- 
have  tlio  following  statement  of  exporto  this  season  and  last 
season: 


JiMir. 

WHtat. 

Oknt. 

BajorUtnet 

18M4. 

I8t»4. 

I884« 

UBM. 

laSMi 

UX»4. 

AUQ.  ».  to- 

ilii«.95(« 

Ain.  17  (0 

Avt-^tM 

Aut.nta 

4u«.W(a 

^Ii«.  >7  U. 

Mny  80. 

Jfai,  31. 

Mayao. 

Kay  31. 

Ma\i  80. 

Uityai. 

ati(>. 

BM*. 

Buk. 

Biuk. 

Burn. 

Bu>K. 

on.  KIncdom 

♦.STMBS 

3.868JH4 

ai.ssi.'isi 

90,894,  laa 

a8.78l,7«l 

21.887,0111 

Oontloaot . . . 

908.877 

»78,IM7 

t7,8»l,4«'J 

tH,e38,T4a 

10.7(K1.»«» 

7.IIN,XU 

8.&C.  Am... 

5J8.785 

S8a,»Tl 

48,718 

i,aas 

UHI,8TS 

l.iMJtH 

West  Indlm. 

«6B,700 

643,488 

1,000 

87,»« 

800,684 

817,001 

Brit.  Col'nlM 

448.330 

4B4,SS4 

800 

8.010 

71,054 

1W,0I.') 

GUI.  ooontx'a 

53,908 
7,013.437 

W).U4 

83,071 

17,SB7 
MJBM.OM 

8a,«»7 

110,803 

Total.  ... 

6,78«,tVW» 

8».8W,13S 

41,«(a,B<IT 

80,4K.njU 

The  visible  supply  of  grain,  compriaing  the  8t<x!KM  m  granary 
at  the  principal  points  of  accuinubition  at  lake  and  8ealM>ara 
porta,  and  in  transit  by  rail  and  water,  May  30,  1885,  was  as 
follows: 

Com, 

bush. 

360,263 


Wheat, 
bttsh. 

3,767,»12 


In  tlore  at- 
Now  York 

Do    afloat  (est.)  

AlV)Bny 700  7,500 

Buffalo 714,120  .■44,284 

Chlca»co 14,170,3.'>1  1,24S.787 

Ncwiwrt  News...  7,537  41,839 

Milwaukee 2,747,.>H0  895 

DuliitU 4,769,236  6,.'>.'='9 

ToU'ilo 1,1.^3,^40  79,86rt 

n.itrolt 685.516  .34,873 

OswCKO 136.600  13:), 669 

8t,  Louis 1,145, 295  234.734 

CliKiinnati 51,595  24,016 

BoNtou 21,767  145.088 

Kulimon(l,Va....  60,600  94,603 

Toronto 255,039  250 

Montreal 171,776  2,3'J4 

PhlladelpUla 840,786  273,371 

Peoria 9,929  36,519 

Indianapolis 40,900  21,400 

Kansas  City 615,238  83.797 

Baltimore 1,449,647  266.922 

Down  Mississippi.             63,810 

On -all 419,379  823,482 

On  lake 1.703,«45  387,5i»2 

On  canal 1,796,271  1,107,314 


Oatt, 
bu»h. 

331,802 
85,117 
15,000 
19,656 

606,358 


Barlty, 
bush. 
121 
12,750 


11.117 
33,993 


Xye 
bu$h 
27,0  17 
2,961 
13,000 
24,991 
23,8u7 


16.000 
24,.500 
38,853 


8,746 

"792 

■728 

3,916 

67,445 

12,701 

171,69.T 

13,365 

17,900 

4,5.-.5 

92.891 

212.065 

22,400 

9.561 

37,936 

82.240 

679,422 

1,128 


111,227 


6,716 
2,790 


1.127 
13,723 

23,793 

23,041 
9,864 

9,il9 

7,.578 
1,000 
3,139 
1,200 

30,385 

19,909 

51,556 

51,265 

Tot.  May  30,  '85. 
Till.  May  23,  '85. 
Tot.  May  :U. '84. 
Tot.  June  2. '83. 
Tot.  June  3,  '82. 


36,733,759  5,533,977  2,565,590 
36,768.106  5,02i;.209  2,185.839 
16.782,080  7,919,413  2.966.297 
20,284.815  13,793, .546  3,938,575 
9,547,679  9,945,011  2,052,108 


308,376  222,986 
302,305  36H.184 
407,387  1,147.034 
520,347  1,741,274 
92,474  986,718 


I 


I 


THE    DRY    GOODS    TRADE. 

Friday,  P.  M.,  June  5,  18S5. 

There  was  during  the  past  week  a  fair  movement  in  domestic 
cotton  and  woolen  goods  on  account  of  former  transactions, 
but  new  business  was  exceedingly  light  in  moat  branches  of 
the  trade.  Some  fair-sized  orders  for  fall  goods,  as  worsted 
and  all-wool  dress  fabrics,  hosiery  and  knit  underwear,  &c., 
were  placed — for  future  delivery — but  nearly  all  descriptions 
of  goods  adapted  to  the  present  season  were  noticeably  quiet 
in  first  hands,  and  sluggish  in  jobbing  circles.  Toward  the 
close  of  the  week  there  was  a  somewhat  unsettled  feeling  in 
the  market,  because  of  the  announcement  of  a  great  peremp- 
tory auction  sale  of  domestic  wool  flannels  and  wide  cotton 
sheetings.  The  coming  sale  will  be  held  next  Wednesday,  the 
10th  instant,  and  it  will  embrace  10,000  packages  wool  flannels 
and  1,500  cases  Monadnock,  Lowell  and  Lancaster  brown  and 
bleached  cotton  sheetings,  the  entire  production  to  date  of 
the  many  prominent  mills  represented  in  this  market  by 
Messrs.  Parker,  WUder  &  Co.  The  terms  of  sale  are  liberal- 
four  months"  credit  from  July  1— and  there  will  no  doubt  be  a 
large  influx  of  out-of-town  buyers  next  week  ;  but  the  near 
approach  of  the  "  stock-taking  "  period  renders  it  more  than 
probable  that  their  operations  will  be  mainly  confined  to  the 
auction  room. 

IX)MESTic  Cotton  Goods. — The  exports  of  domestics  for 
the  week  ending  June  2  were  2,531  packages,  and  the  prin- 
cipal shipments  comprised  1,748  packages  to  Great  Britain, 
116  to  Brazil,  109  to  Hamburg  and  99  to  Hayti.  The  tone  of 
the  market  for  staple  cotton  goods  was  quiet,  but  some  con- 
siderable sales  of  bleached  goods,  wide  sheetings,  etc.,  were 
effected  by  means  of  slight  price  concessions,  and  a  few  good- 
sized  orders  for  special  styles  of  cheviots,  fancy  shirtings,  etc, 
were  placed  by  the  shirt  trade.  Brown  cottons  were  in  very 
light  request  by  jobbers,  but  some  good-sized  round  lots  were 
taken  for  conversion  purposes.  Colored  cottons  and  cotton 
flannels  were  less  active  than  of  late,  and  there  was  only  a 
moderate  business  in  white  goods  and  table  damasks,  but 
scrim  curtains  continued  to  move  freely  on  account  of  back 
orders.  Print  cloths  ruled  quiet  and  easier,  sales  having 
been  made  on  the  basis  of  3i^c.  less  1  i)er  cent  for  64x(M 
"  spots  "  and  contracts  to  July  1  and  3%c.  for  56x608.  Prints, 
ginghams,  lawns  and  cotton-wash  fabrics  were  severally 
quiet  in  first  hands,  and  the  jobbing  trade  was  only  moderate, 
making  due  allowance  for  (he  advanced  stage  of  the  sesaon. 


PRurr  Oumu.— The   followtnii  ahowa  Uw 
market  during  the  week: 


OOTTON 
■ZOIAJfaB 


Moadar 

TMaday. 

Wad'day. 

Thandar 

nrtdar.... 


1 


Total.. 


IbM,      PfUt. 


Doll. 
DnII. 
Dull. 

Don. 

Oull. 


3-18        QnlM. 

>-lB       Qalat. 

a-lS      Qalat. 

•-la      Qolal. 

8-18      Qalat. 

a*i.aaa*  mtu— a. 


PriM 

aalM 

Pr«n 


Pn«a 


Priea  ... 
8al«a    ... 

Prtoa  ... 


m»» 


Pttaa 


pn«* 
8alM 


Pita* 


Prtaa 
■•laa 

Prtaa 


Mat 


Tranafarabla  Notlom— SatunUT 

dar.S'Ui  Thartdar.  S-IS:  mdar.  8-10. 


Moodar. *Vii  Tv—OiLf,  riS;  Wadaaa 


Domestic  Woolen  Gooks.— (Clothing  woolens  were  roan 
active  in  movement  than  demand.  Iibi>ral  deliveriea  having 
been  made  by  agents  in  executioH  of  orders  on  record,  whila 
new  business  was  confined  within  somewhat  narrow  limittw 
The  most  popular  makes  of  heavy  caasimerea  and  worsted 
suitinc^s  are  pretty  well  sold  up  as  a  rule,  because  manu- 
facturers have  adopted  the  wise  policy  of  running  on  order* 
as  far  as  possiblo,  instead  of  making  goods  for  a  market,  aa 
has  heretofore  been  the  case.  Rough-faced  overcoatings  were 
in  fair  request,  and  some  considerable  orders  were  placed  for 
fancy  cloakings,  heavy  Jereey  rioths  and  stockinettee,  bat 
cloth-faced  beavers  ruled  quiet.  Kentucky  jeans  and  do(»kina 
were  in  irregular  demand,  and  satinets  were  lightly  dealt  in. 
Flannels  and  blanket*  were  in  light  reiiue«t,  and  a  fair 
business  was  done  in  fall  styles  of  soft  wool  suitings,  8acking». 
cashmeres,  ladies  cloths,  etc.,  for  future  delivery.  Homerjr 
and  knit  underwear  have  shown  more  animation,  owing  to 
the  arrival  of  a  good  many  out-of-town  buyers  of  theee  gooda, 
and  a  fair  business  was  done  in  this  connection  by  th« 
principal  agents. 

FoREioN  Dky  Goods  have  subsided  into  the  quiet  condition 
usually  witnessed  at  this  time  of  year,  selections  having  been 
mainly  restricted  to  such  small  parcels  of  novelties  as  were 
required  for  freshening  assortments,  and  to  job  lots  of  siUcs, 
dress  goods,  &c.  The  auction  season  is  nearing  its  dose,  and 
the  sales  for  the  week  presented  no  new  features  of  note 
worthy  interest.  Imports  continue  light,  and  there  is  good 
reason  to  believe  that  buyers  for  this  market  (now  in  Europe, 
are  operating  with  conspicuous  caution  as  a  rule. 

Importatlona   of  Dry  Cioo«la. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  4,  1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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Exports  of  lieadlns  Articles  Domestic  of  Prodnce. 

The  following  table,  based  upon  Custom  House  returns 
shows  the  exports  from  New  York  of  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  from  the  1st  of  January,  1885,  to  the  same  day, 
and  for  the  corresponding  period  in  1884  : 


Ashes,  pots bblB. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstufls — 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pligs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Bosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef ...tierres. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacoo.manufactured.  lbs. 
Whalebone lbs. 


Week  ending     S 

ineeJan.  1, 

Same  lime 

June  2. 

1885. 

last  year. 

25 

532 

517 

99 

126 

324 

8,623 
1,977,278 

81,414 

2,481,938 

29 

1,641 

1,956 

2,653 

53,697 

48.275 

211,038 

8,292.301 

8,272,285 

32. "OO 

338,155 

2,066.995 

30,239 

1,797,315 

301.264 

ZOO 

1,265 

93.083 

1,833 

91.691 

M.191 

364.104 

3,349,951 

5.07«.779 

1.219 

29,297 

24,448 

2,159 

28,298 

31.807 

12,409 

297,6H3 

1!)0.073 

2.521 

74,406 

61.371 

1,790 

3li,051 

44,567 

459 

13,189 

36,331 

58 

570 

305 

5.637 

7,767 

3,061 

69,128 

124.4H3 

267 

4,464 

4.940 

64 

3,343 

3.868 

1,531,833    S 

9,813,706 

873,739 

5,17.i 

40,054 

15,903 

260 

34,452 

20,426 

9,467 

264.142 

141,278 

1,751 

18,396 

19,815 

5,554,103   14 

0,268,389 

138,318,391 

4,382 

102.756 

56,436 

1,583 

21,876 

21,183 

1,038 

27,112 

19,067 

3,839,172   15 

0,970,021 

81 ,544.990 

177,040 

4.191,515 

3,986,621 

1,467,611 

7,934,425 

14,861,995 

2.933,635    C 

1.627.  ='45 

46,778,154 

483 

9.225 

8,162 

481,434    : 

4,978.443 

15,042,428 

1,311 

35.658 

21.041 

617 

22.529 

19,580 

135,500 

3,301.978 

2,682,138 

94,570 

13,819 

Receipts  ol  lieadlng;  Articles  of  Domestic  Produce. 


Ashes bbls. 

Beans bbls. 

Breadstuffs- 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Cora bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags, 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpeutine, spirits...  bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Feanuts bass. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bWs. 

Lard tcs.  Abbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


"Week  enffing 
June    2, 


60 
1,069 

132,926 

6,436 

1,211.120 

62,570 

1,051,480 

105.684 

103,250 

17,145 

7,030 

2,901 


2,285 
3.955 
1,942 
1,801 
44,659 
3,501 


1,240 

4,720 

10 


8,424 
60 

4,077 

1,858 

1,114 

1 5.078 

36.546 

46,992 

23,206 

7, .559 

4,682 


435 
002 
440 


1,533 
2,378 
2,162 
3,426 
10,151 


/Since  Jan.  1, 
1885. 


1.405 
47,500 

2,653,630 

118,423 

6,086,213 

306,451 

16.931,820 

t  8,8.56,7.S6 

3,058,102 

128,440 

522,153 

33,099 

4,170 

52.646 

71.075 

36.997 

39,521 

1,196,053 

175,823 

23,244 

841 

29,214 

118,709 

13,898 

709 

244.100 

2,377 


66.304 

87,955 

19,999 

358,450 

551.641 

427,932 

439.487 

204,994 

84.636 

24,.575 

2.>,165 

64,347 

8,153 

533 

4,268 

27,582 

56,820 

41,032 

129,571 

47,400 


Same  time 
last  year. 


2,313 
18,557 

2,141,026 

78.522 

6,258,188 

1,63«.274 

6,948,526 

4,928,890 

3,005,225 

107.426 

387.463 

27,460 

10.642 

77,230 

83,938 

31,135 

54.406 

1,212,545 

177,695 


32,028 

1,083 

20.115 

152,960 

14,352 

445 

179,961 

1,550 


39,678 

38,734 

13,069 

290,O'ii 

457,911 

437,400 

417,924 

124,188 

69,174 

31.726 

28,078 

64.400 

7,876 

861 

2.412 

30,199 

66,840 

40.517 

140,735 

33,776 


•   i3on.d.s  of*  Suretysliip. 

NO    OTHER    ST7SINSSS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital 1300.000 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 214.000 

President :  Vloe- President : 

8l«  ALKX.  T.  GALT.  Hon.  JAS.  KKRRIIGK. 

ManaKing  Director :  Edward  Rawlings. 

NEW  YORK  OFFICE: 

NO.  ill    BROAD W^AY. 

D.  J.  TOMPKINS.  Secretary. 
N»w  York  Dirkctobs— Joseph  W.  Drezel,  a.  L 
Hopkins.  H.  Victor  Newcomb,  John  Paton.  Danie 
Torrance.  Edw.  F.  Wlnslow.  Erastus  WlnM&n. 


FIDEL,ITY    di:    CASUALTY  CO., 

Nob.  214  *  216  BROADWAY.  NEW   YORK. 
Cash  Capital,  ?a50,OOO.  Assets,  J512  028  11. 

Deposited  with  the  Insurance  Depai^rn't,  $200,000. 
omoials  of    BankH,  Uuliroads  ana  tJxpress  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtalD 

BONDS    OF     SURETVSHIP 
from  this  Company  at  moderate  ctiarKes. 

The  bonds  ot  tiiis  Company  are  accepted  by  ooortv 
of  the  State  of  New  York. 

CASUAI<TY  DEPARTMENT. 
Policies  issued  aKainst  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates.  Ac.  can  be 
obtained  at  head  otllce,  or  of  Company's  Agents. 
Wm.  M.  Richards,  I'rest.     John  M.  Crank,  Seo'y. 
ROB*T  J.  HlLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope.        David  Dows,       W.  O.  Low, 
O.  G.  Williams,      A.  8.  Barnes.        Charles  Dennis, 
J.S.T.Stranahan,  H.  A.  Uurlbut,    Alex.  Mitchell. 
A.  B.  Hull.  J.  D.  VermUye.    8.  B.  Chittenden. 

Geo.  S.  Coe.       Wm.  M.  Richards. 


American  Surety  Comp'y 

Cash    Capital,  $500,000. 

General  Office,  160  Broadway,  New  York. 
BiCH'D  A.  Elmeh,  Pres't.    Lyman  W.Briqqs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
in  the  Courts. 

It  is  the  only  Company  organized  in  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  Its  assets  invested  in  this  country. 

It  guarantees   the  honesty  of  OIBcers  and    Em- 
ployees of  Railways,  Banks,  Telegraph,   Telephone 
and  Exoress  Cumpanies.  and   persons   employed   by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsil)ility. 
B.  D.  I..  SWEET  &  SO.NS.Wesfn  Managers,  Chicago 
HENRY  K.  FOX,  Agent  and  Attorney.  Philadelphia 
GODFREY  MORSE,  Agent  and  Attorney,  Boston. 
BASCOM  &  MUNSON,  General  Agents.  St.  Louis. 
BB0WN,CBAIG  &  CO.,  Gen'l  A«ent»,  San  Franolsoo 


^itiancial  (^ompixnits. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMES  S.  NEGLEY 2d  Vice-President 

THEO.  B.  TALBOT 8d  Vice-President 

WM.P.  WATSON Seo'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In •         600,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings  Banks.  Insurance  Companies.  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS.  State  Bonds.  Munici- 
pal Bonds.  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States.  MuDiclpallties 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  Is  in 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


8HlKMANB.JKWltTT,  Pres.  J08IAHJIlW!8TT.V.PreS 

William  c.  Cornwsll.  Cashier. 

Bank  of  Buffalo, 

OAPITAIi,    -     ......     $300,000 

BUFFAI^O,  N.  Y. 

Tlila  banK  has  superior  faclUtiea  for  mafcloK  oolleo- 
clonson  all  acceusible  points  in  tbe  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 
H<'oKKESPONi)KNTs.— New  York,  National  Shoe  ft 
Leather  Bank:  Union  Bank  of  London. 


ESTABLISHED    1855. 

Eugrene    R.   Cole, 

SrccEssoR  TO   SEARS  A  COLE. 
STATIONER    AND    PRINTKR, 

dupplieB  Banks,  Bankers,  Stock  Brokers  and  Cor- 
porationE  with  complete  outfits  of  Acoonnt  Book* 
and  Stationery. 

fW  New  concerns  organizing  will  bare  tbetr  or- 
ders promptly  executed. 

So.  1    WILLIAn    STREET, 

(HANOVICB   SQCASB,] 


Commercial    Cards. 


BrinckerhoiF,  Turner 
&  Co., 

Manufacturers  and  Dealers  in 

COTTON  S  AILDUCK 

And  alt  kinds  of 

COTTON      CANVAS,      KELTINQ      DUCK,      CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

ONITKD   SXATK8  BUNTINU  VU. 

A  toll  supply,  all  Widths  and  Colors,  always  in  stook 

Ifo.  109  Dnane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BELLING  AGENTS  FOR  LEADING  BRANDS 

BROlViv  Jk  BLEACHED  SHIRTINOII 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS.    DUCKS.   &0. 
ra'wela,(lniIt8,WIiUe  Goods  dcHonlery 

nrills,  /theeting;  <«c..   for  Export  Trmte. 


BAGGING. 

WARREN,  JONES    &.    ORATZ, 

ST.   LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  BaKKing 
IMPORTERS    OF 

IRON    COTTON     TIES. 


Bullard  &  Wheeler, 

119   nAIDEN    LANE, 

NEW    YORK. 

BAOOINO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Bagglna, 

•  Eagle  Mllls,""Brooklyn  City,""0«orgis,""Carollna," 

'Nevins.  O,"  "Union  Star,"  "Salem,"  "Horieon  Mills.' 

'  Jersey  MIIIh  "  and  "  Dover  Mills.*' 

IMPORTERS  OF  I  HON  TIRC. 


.eorge     hustis    &    Co. 

B  A  N  E  B  B  H, 
CINCINNATI,  OHIO, 


Junk  0,  1885.  | 


fttsttrattct. 


OFFICE  OF  THK 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1889. 

The  TniBtees,  In  ponfonulty  to  the  Charter  of 
ibe  Company,  Bubuttt  The  following  Stat«miMit 
of  Its  nltalrs  on  tJie  3l8t  Ueceiuber,  1884: 
Premlimis  oo  Marine  KlKka  from 

inJaniiary,  1884,  to  Slut  De- 

oembvr,  1884 $3.9n8,039  44 

PTemlnuiR  on  Policies  not  marked 

off  let  Jannary,  1884 1,447,756  70 

Total  Marine  Premiums $5,405,796  14 

PremlnmB  marked  off  from  Ist 
Januar}'.  1884,  to  31et  Decem- 
ber, 18S4 $4,066,271  04 

Lone*  paid  during  the  same 
period $2,109,919  20 

Returns  of  Premiums  and  Ex- 
penses        $787,789  40 

Tlie  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Btock,  Otty,  Bank  and 

other  Stocks $8,776,685  00 

Loans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills   Re- 

eelvaole 1,454,959  73 

Cash  In  Bank 261,514  65 

Amount $12,938,289  38 

BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlfleates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OB  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  cease.  The  certillcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY    PER   CENT    Is 

declared  on  the  net  earned  premiums  of  the 

Company,  for  the  year  ending  31st  December, 

1884,  for  which  certillcates  wUl  be  issued  on 

nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  H.  OHAPnAN,  Secretarr. 


TR  DSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Bei^iimln  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
WiUlaiu  E.  Dodge. 
William  H.  Macy, 
C.  A.  Baud, 
John  D.  Hewlett, 
wuilam  H.  Webb, 
I  barles  P.  Gurdett, 


Edmund  W.  Cnrlies, 
Adolphe  Lemoyne, 
Robt.  B.  Mintum, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Fi)rest, 
Charles  D.  Leverich, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vioe-Prnsldent. 
A.  A.  BAVBM,  8d  Vlee-Preaiduit. 
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Instttratue. 

The  United  States  Life 
Insurance   Co. 

IN    THK   CITV    OF    NBW    VOBK, 

«)H()ANI/.KI>    IN    IHBO.) 

2ttl,  262  &  2«»  nroadwar,  New  York. 

T.  II.   BKuaNAN,  PrMldrat. 

C.  P.  riULLnOH,  8«0'r.  A.  WaBBLWBIOBT,  AMt8«e. 

Geo.  II.  BnKroKD,  Aetnarr. 

All  the  prollts  belonv  to  tJM  polloy-bolden  sx- 
olualvety. 

All  PollolM  banoeforth  iMOtd  ar*  Inoonteatabls 
for  nnT  eaiue  aftar  Ihrs*  jMrt. 

Deatn  Claims  paid  at  ono*  —  won  as  latlririuitorr 
proof!  Hr«  reoelTsd  at  th«  Honw  Ollloa. 

Absolota  secarttr,  comblnsd  with  tb*  lantMt  ltb«r- 
alltv,  lasaraa  the  pvipniaiitr  and  saocMs  of  tbia  Co. 

All  form  of  Tnntlna  I'ollolM  lasaad. 

OOOU  AOKNTt*.  deilrlns  to  repreMnt  the  Com. 
Buij,  are  InTlted  to  addreu  1.  8.  OAKKNiy, 
Superintendent  of  Anendaa,  at  Home  Ollloe. 

COHPAKISON  or  BDSIHKSS. 

uw.  laM. 

Payni'ts  to  Pollcy-holden 

fur  Death  ClaliuB.  Kndow- 

menta,  Annuittoa,  Hurren- 

ders  and  UlTldenda |47B,S8S«8     iesAUtiS 

IHl  &  188S.  1883  A  INM. 
New  InauruDce  Written.... |ft,6IM,m  00  W,lll,488  00 

iW  81.  •ea.  dSo.  w.  "m. 

Insnr&nce  In  force tn,l5T,ldB  00  $1S,T»3*4  00 

Interest  due  and  aopald  on  Total  Assets,  l>eeem- 
ber  81, 1884,  NONK.    _^____ 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOCIETY   ISSUES 
INDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 
"~  THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

ISSUES  EVERT  DESOSIPTIOlf  Or 

LIFEdkENDO  WMENT  POLICIES 
Bates  Lower  than  other  Companies, 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW   YOBK  and   HAVHE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  8t 
TrsTeters  bv  this  llneKvold  both  transit  by  Knuliith 
railway  and  llie  dlscumfurts  of  croBaloK  the  Channel 
tn  a  flinall  boat. 
ST.  1>A  U  RKNT.  De  .lousselln.Wed..  June  10.  8  P.  M. 

AMKUIOUK.  Santelll Wed..  June  17.  B  A.  M. 

HT.SIMO.N,    Durancl  Wed..  June  Z4.  »  1".  .VI. 

()l.l.M>l!:.  Undriuuuz Wed.,  .luly  1.7  A.M. 

Price  of  Passage  (InoludlnK  wine):— To  Harre— 
Flnt  cabin.  (100  and  tHOi  second  cabin.  fXl:  steer- 
age, f'.^— includinK  wine,  beddiny  atid  utensils.  Re- 
turn ticiiet«  at  very  reduced  rates,  Checlcson  Banque 
Transatlantlqae,  Havre  and  Par1s,tn  amounts  toanil. 

Special  Train  f>on>  Havre   to    Parts. 

The  CompaKnle  Generate  Transatlantiqne  dellTen 
at  Its  office  in  New  Voric  special  train  tickets  from 
Uavre  to  Paris.  BaKKiuce  checked  througb  to  Pans 
without  examination  at  Havre,  provided  pasaentfers 
have  the  same  delivered  at  tbe  Compan/'a  d<icl[  in 
New  York,  Pier  42  North  Klver.  foot  of  Morton  St.. 
at  least  two  bonra  before  tbe  departure  of  »  steamer. 

LOUIS  DE  BEBIAN,  Axent, 

No.  8  Bowllnic  Krren. 


vN 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sold  By  ALL  DEALERSTMBouowjifrTMC  WO  R  LD 
,801.0  MEIDAL  PARIS    EXP05ITION-IB7B, 


Cotton. 

Henry  Hcnt/  &  Co., 

CONXIHHIO.N    MKRCHANTI. 
•  Honlh  Wllllaai  «t.,  New  Yerk. 

■XaCUTB  0RI>1CH«  roR    rt- TVHM   DBIJTaiY 

C  O  XT  OHf 
CO  FFBB 

sttbeRIIW  roUK  f'orrKR  RxniANOB.  m»* 
ORAIN    AMD    PROVIBIOMS 

•t  tbeNRW  TMKK  fH<il>i:cB  ■ZOilAINia  MM 

the  ciiicAiio  BOAHii  oFrKZoit 
CouturuKUDm 
Meaere.  Smith,  Mirarda  k  Oe„  Cottoa  Rmken 
Liverpool. 
Mesere.  ■—■el  H.  Beat  h  Cn~,  Hew  Orleiis. 


Fielding  &  Gwynn, 

COTTON    FAOTOB4I 

AMD 

COMMISSION    MERCHANTS, 

16  and  18    Bxrhanc*    Plaea, 

Porr  BuiLiii.vo, WW   TORK. 

Tbko.  II.  PHick,  mmarm  Rbisu 

Lete  of  Bnre.  Karrar  k  Pnee. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  CommisHion  Merchanti 

NOBFOLK,  VA. 

Liberal  edvancea  made  on  Cotton  oonslirnineou 
dpedal  attention  (Iven  to  the  sale  of  ontton  to 
arrive  or  In  transit  for  both  foreUtn  and  domaatla 
larkets.    Oorreepopdence  soUelteJ. 

Alexander  &  Cargill, 

COTTON   BROKERS, 
AIJGUf^TA,    GEORGIA. 

Entire  attention  idven  to  purchase  of  COTTOR 
TO  ORDKR  for  SPINNERS  and  RXPORTBR8. 
COHRISPONDENCk    SUMCITkl). 

RirEKkNCWi.— National  Bank  of  AuinutA,  Oa 
Henry  Ilentt  A  Co..  Commission  Merchants,  New 
York  ;  WilUam  B.  Dana  A  Co..  Proprtetora  Coiqiak. 
CIAL  A  Fi.vANCLALCHKoyicLk,  and  other  New  reek 
Houses. 

Farrar  &  Jones, 

132   PEABL   8TBEET,  NEW  YOBK. 

Liberal  advances  made  on  Cotton  eonslynmeots 
Special  attention  ffiven  to  orders  for  eontracta  fos 
future  delivery  of  Cotton. 

EUBB,    FABBAB    4c    CO., 
NORFOLK.  VA. 

Henry  M.  Taber&Co., 

141  FEABL    ST.,  NEW    VOBK. 

COTTOIV. 


AdT&noes  made  on  ronslffnmentj  of  Cotton.  Con- 
tracts for  Knture  Dellverr  of  Cotton  boojiht  uitf 
8  )ld  on  oommiBBton. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PRABI.    STBEBT,   NEW  TOBK. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
S8  BEAVEBjrrBBKT.  NEW  VOBK. 

F.   Hofimann, 

COTTON  BROKER  AND  AOENT 

38    BUB  DB    I.A    BOVBNE,  HAVBB. 

JOHN^    H.    CLI^BY    &    CO., 

COTTON  BUYERS, 
IHONTGOnEBY,     ALA. 

i'PBCHAgl  OWLT   ON  OankM  fOR   a  COMMIMIOIt 

ames  F.  Wenman  &  Co., 

COTTON   BROKEB8, 
No.  IIS  PBAFV  STBEBT,  It.  V. 

IWabllshed  (la  Tortlne  Belldlne)  Vtti. 

WaJUlKN   BWkW,  JR.  JORK  M.  RWUf. 

Ewen  Brothers, 

COTTON     BROKERS 

Noa.  31    *    33    Broad    Mreot 
MBW   TOBK 


J 
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Woodward  &   Stillman, 

MERCHANTS, 
F08t  Bailding,  16  &  1 8  Exchange  Place 

JiKVr    YORK. 

IiOAJ^g  MADK  ON  ACCEPTABI^K   SBCDRITIE8. 

Oaah  Advances  Made  on  Consignments. 
Bfcoial  Attention  to  Orders  fobConthacts 

FOR  FUTURK  DKIilVERT  bp  COTTON. 
rOTTON.  all  ORADB8,  SUITABLE  TO  WANTS 

of  spinners. 
Offbked  on  Terms  to  Suit. 


A.  C.  TON  QUNDBLL.       CHARLES  MATHOFF. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Nob.  2  &  4  STONE  STREIIT,  NEW  YORK. 

VOSf  GraiI>EI<Lr~A;   MAYHOFF 

COTTON    BUYERS, 
nKKIPHIS,    T£NN. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
No.  123  PEARL  ST.,  NEW  YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  Tork  and  Liverpool ;  also  for  Grain  and  Pro- 
vlBions  in  New  York. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

No.  19   SOUTH  WILI^IAIH    STREET, 

Newr    Tforfc. 
SELMA.  ALA.;   MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission. 

Orders  for  Future  Contracts  executed  in  New  York 
and  Liverpool. 


GnSTAVus  C.  Hopkins.   Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    BXCHANGE, 

NEW   YORK. 

Orders  for  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 


Cotton    Exchange,  NEIT  TORK. 

Special  attention  Kiven  to  the  purchase  and  sale  of 
Future  Contracts. 

Rountree  &   Co., 

COmmiS^IOI^i     ]9IER€IIANTS, 

COTTON     EXCHANGE, 

NSW  YORK, 

AND    NORFOI.K:,    VA, 

K^  Special  attention  Riven  to  the  execution  of  or- 
ders for  the  purchase  and  sale  of  Cotton,  Grain,  and 
Provisions  for  future  delivery.  Orders  also  executed 
on  the  New  York  Petroleum  KxchaoKe  and  Stock 
Board.    Liberal  advances  made  on  conaittnmentH. 

Tuttle   &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

Cotton  ExclianKe,  NevF  York. 

Liberal  advances  njjide  on  cotton  consignments. 
Special  attention  Riven  to  orders  for  contracts  for 
future  delivery  of  cotton. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

13S  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures  promptlr 
gxeeuted 


Cotton. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Ncwf   York. 


G.    E.   Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  A  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS. 
Cotton  Excliange   Building, 

NEir    YORK. 


Lehman.  Stern  ti  Co., 
New  Orleans,  La. 


Lehuan,  Duhr  &  Co. 
Montgomery.  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

commissioN  merchants. 

No.   40   EXCHANGE   PLACE, 

UEMBEBS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE   EXCHANGES. 

Up-town  Office,  No.  *04  church  Street, 

Ne^T   York. 

Orders  e-«ecuted  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  A 
Sons  and  A  Stern  &  Co.i  In  London,  MCosrs.  B.  New- 
gass  &  Co. 


Wh.  Mohr. 


H.  W.  HaneuaXn. 


Mohr,  Hanemann&  Co., 

123  JPEARI.  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  GmiN  to  the  Exeoution 
OF  ORDERS  FOR  FUTURE    CONTRACTS. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  urater  Street,  I.IVE;rpoOI., 

Receive  consignments  of  Cotton  and  other  Produce 
and  execute  orders  at  the  Exchanges  In  Liverpool 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PBARl,     NTRKRT. 


FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  ^kc., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  V.  Cotton  Bxch. 


DIAMOND  HAMS. 

S.     1>AYIS,     JR.,    CINCIIVNATI. 

FORTY-FOURTH  YEAR. 
The  Centennial  Commission  in  1876  reported  an 
award  to  these  Hams.  "  First,  tne  excellent  flavor 
of  the  meat."  "Second,  its  good  iteej)inK  quality, 
demonstrated  by  the  perfect  freshness  of  hams 
cured  in  18'i3."  Sold  by  Proviaion  Dealers  and  Lead- 
wgGtocen. 


[JUNEje,  1885. 

^iBJCjeIIatie0UB. 

Walter  T.  Hatch.  Henry  P.  Haten 

Nath'l  W.  T.  Hatch.  Arthur  M.  Halt' . 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  |  IgS  ChH^>-=,''g«tree,^N.  Y..^ 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  margin. 

DEPOSITS  REOBIVKD— subject  to  cheek  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  9/  Company  Xsl  Day  of  Jan.,  188-5. 

CASH  CAPITAL  $1,000,000  00 

Reserve  for  unearned  premiums 2.3IM,g85  97 

Reserve  for  unpaid  losses 287,837  87 

Netsurplus 640,991  18 

«4,342.430  Ki 

STEPHEN   CROTTEIili,  PresldeBt. 

WM.  R.  CROWBLL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretarr. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »8,000.000  00 

Reserve  for  Unearned  Premiums 2,847,586  00 

Reserve  for  Unpaid  Losses  and  Claims.      405,708  64 
Netsurplus 1,141,726  fcl 

Cash  Assets,  Jan.  1.  188S $7,395,090  55 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHRURN,  Secretary^ 

iETNA 

Insurance  Compan)- 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

liabilities  for  unpaid  lossea 

and  re-lnsuranoe  fund 2,049,026  85 

Capital 4,000,000  00 

NET  BURPLD8 $2,964,490  Sfi 

No.  2   Cortlandt  St.,  New  York. 

JAS.  A.  AI.EXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBVROn. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums....       $1,158,063  SB 

Reserve  for  Unpaid  Losses 179,379  if7 

Other  Liabilities 44,748  42 

Net  8nrpluii 1,934,353  HI 

$3,801,747  81 

Losses  paid  In  U.  S.  in  18  years  ..SlS,t210,33'J  00 

U.  8.  Branch  Office,  54,Wii.LtAM  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAlit.  P.  BLAGDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 

O  ommercial 
LJnion  Ins,  L/O. 

(OF   ZONDON./ 

ALFRED  PELL, 

Eesidtnt  llanagtr. 

Cor, Pine  &  Widiam  Sis 


roniae 
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NEW  YORK,  JUNE  13,  1885. 


NO.  1,042. 


^inatxjcial. 


AMERICAN 

Bank  Note  Company, 

68  NEW  CHURCH  ST., 

Trinity  Place,  NE'W  YOIUC. 

Bnsinesa  Foanded  17!>5. 

laeorpormted  under  Law.  of  SUte  of  N«w  York,  1S58. 

KcoricaiiLEcd  1879. 

Engravers  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
RANK  NOTES,  SHARE  CEMTIPICATES,  BONDS 
POK    eoVEKXME-NTS    AXU    COUPOKATION8, 
nUAFTS,     CBECKS,     BILLS     OE     EXCIIANeE, 
STAMPS,  JL'c  In  the  llnrst  uiid  muat  artistic  •trie 

FKOX  STEEL  PLATES, 

WHll  SPFOIAI,  8.1FK«IAR1)S  lo  PHFVEST  COr}nT:RrEITna. 

Hpeflal  pa|>«*rs  maaufartitn^  ex f luftlvpljr  for 

use  of  the  (^mpanj'. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Exot^iited  In  Fireproof  Bulldlnj^ti. 

IITHOORAPHIC  AND  TYPS  PRINTING. 

RAILWAY  TICKETS  OP  IMPKOVED  STYLES. 

Show  Cards,  Labels,  Calendar*). 

BLANK   BOOKS   OF   EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL,  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,     A.  D.  SHEPARD. 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

a.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Secty. 


AaA.  P.  PorrKK,  Pre«'t.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 


CAPITAL, 
SURPLUS, 


«400,000 
40»,000 


AeooiiDts  of  Banks  and  Bankers  solicited. 
Oollectlona  made  npon  favorable  terms. 

Ooremment  Bonds  bonsht  and  sold. 


Tbomar  a.  Ttsk. 


W.  K.  D.  VTSg, 
Member  N.  T.  Stock  Exchange. 


&  Son, 


Vyse 

BANKERS    AND    BROKERS, 

66  Broadway  A  7  Exchange  Court,  N.  Y. 

Branch  OIBce  at  the  Everett  House,  Union  gqnare 

and  17th  Street. 


Stewart  Brown's    Sons, 
stock  brokers, 

04  Broadway  &  19  New  St.,  New  York 


TINKER    &,    WESTON, 

BAlfK£S8   ASD  BROKERS, 
No.    a    EXCHANGE     COI7BT, 

New  Tork. 

flaniT  C.  TnrKBU.  Member  N.  T.  Btook  Sxeh. 
RmsaKLAxa  wsston. 

STOCK    BROKER. 

Lansdale  Boardman, 

NB\F  TORK,  80  BROADWAY  A  5  NEW  ST. 

TBOT,  N.  Y.,  No.  17  FIRST  STREET. 
BtMk  Jboh'ie  membenUp;  ^Tate  wire;  all  f aoUIUea 


^inatjjcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

bankers, 

S.  "Vr.  Cor.  Third  and  Cbestnat  SU., 

PBILADELPHIA. 

Deposits  received  subject  to   check  at  sight,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac.  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities . 
Particular  attention  given  to  information  regarding 

Investment  S*»curitte8. 
Private  wire  to  New  Vork,Baltimoreand  other  places 


J.   A.   Kohn  &  Co., 

BANKERS    AND   BROKERS, 
19  Broad  St.,N.  T.,  mils  Bulldins, 

Transact  a  Ueneral  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

JUUC8  A.  KOHjr,  DAVIB  0CH8.     MORITZ  OCHS, 

Memb.  N.T.  Stock  Exch.  Memb.N.Y.  Stock  Hi 

Taintor  &  Holt, 

BANKERS, 

No.  2  W^ALL    STREET,  NEW  YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMBNT,  MUNICIPAL  and 
RAILROAD  Securities. 

Private  telegraph  wires  to  Providence  and  Boston, 

Q.  B.  TAlNTOB.  QKO.  H.  HOLT. 

O.  D.  L'UUUilllB. 


Simon  Borg  &  Co., 

No.    17    NASSAi;    ST.,    NEW     IfORK. 

DSALBR8    IN   AUi  KINDS  OF 

Railroad  and  Inrestment  Secnritles. 

RormnjRW  BROTTRrnBH   «   RmcntiiTT. 


Hamilton  &  Bishop, 

HANKEH^    A\n    BltOK'-'llS. 
No.  85  PINE  8THBBT,  NKW  YORK. 

(Members  Now  York  Stuck  KxclmnKe.) 

Accounts  of  BankA.  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  strictly  C<^mnils»lon 

Business  tu  the  purchtise  and  sale  of  stocks  and  lionds. 

PriTato  Telearaph  Wire  to  Albany.  Truy.  •^yracuaoi 

Rochester,  Uttcji.  Buffnlo,  Cleveland  and  dilcaxo. 

Draw  on  Cltr  Bank  of  London  tn  unmunts  to  suit 

Speotal  attention  fsXYen  to  Secinitlos  for  investment* 


J.    p.    WlNTBINGHAn, 

S6  Fine  Street,  New  Torlc. 

TELEPHONE  CALL.  «32  JOHN. 

Atlantic  Mutual    Scrip. 

Qm.  Inaurauoe  and  Bank  Stocks,  Ac 


M^iimttcial. 


International 
Trust  Company, 

(INCORPOnATKD    IM7».) 
4S    niII.K    ST.,    BOSTON. 

CASH  CAPITAL,    ....     $500,000 

„  ^l  '!!*  provisions  of  the  charter,  stockholder*  are 
liable  for  an  addttiunai  amount  equal  to  cafrttai  stock. 

Tran.act  a  General  Banklnc  Bnalneaa 

Legal  Depositorr  for t;«rp"ratlons.  Administrators 
Executors.  'I'rustees,  Unardiaas.  and  Cauls  of  Ijiw 

INTEUK-iT  ALI.OWKD  ON  DKPOS118,  subject 
to  check,  or  parable  at  specllied  dates. 

Trusti-cs  under  Mortgages  of  Railroa4  and  other 
Oorporations,  and  Klacal  AganUfortba  pajmmt  of 
Bonds,  Loupons.  Dividends,  Ac. 

TRUST    BEPARTM^KST, 

SECDBED  BY  SPrXl.\L  TKL'SF  Cl,\HA\TLK  FUND 

for  the  acceptance  of  trusts  created  bj  Will  or  other- 
wise, and  the  care  and  management  of  property  and 
estates. 

Every  facility  offered  In  ail  matters  of  a  flnaoelai 
character. 

DIRECTORS. 
WILLIAM  ri.AFLlN,         CII  UAIN, 

CHAHLKS  .MARSH.  JOII  WAIT, 

WILLIAM  A.  HASKELL,  PA  l.l.lNrt, 

.lOH.N  <:,  PAKiB,  JOII..    >i.  I,.,  ■  H.-.M, 

WU.HAM  T.  PAKKKK,     THO.HA,S  F.  TEMI'LB, 
WaRRE.N  B.  POTTER. 

JOHN  n.  GRAHAM,  Prea>t. 
HENRY  I..  JEWETT,  See'y. 


R.  A.  Lancaster  &  Co  , 

BANKERS   AND   BROKERS, 
DNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STRSKT,  MBW  YORK 
OaALSiU  IS 

Kaiiroad  &  JKiscelianeons  Secaiiti*)s. 
Southern  Securities  a  Specialty. 


Simons  &  Chew, 

STOCK    BROKERS, 
3  EzcbanceConrt4c52  Broadira7,N.l'. 

fltoeks.  Bonds  and  U.  8.  Oovemment  8««arltles 
Bought  and  Sold  on  Commlaaloo. 

JAS.  D.  SuioBrs,  BiraaLT  Cnir. 

Member  N.  Y.  dtook  Bzehance. 
Member  N.  Y.  Prodnoa  Bzobanc*. 

Gilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addlUoa-  to  a  Oenaral   Banklnc 
and  SeU  Govammant  Bonds  aad  Inv 


Thompson   &    Richard, 

bankers; 

16  A  18  Broad  StrceUNew  York. 

(Next  door  to  the  Stoak  kukaam.) 
Members  of  the  K.  Y.  Stookaad  TO*Ma  SuhWa. 
DeposlU  r«»l»e<l,  sobje*  to  «>»*^tyst  al. 
Inwedthereon.  Stu<iks,bonda.(rala.proTtalaMaB. 
Dotroleum  boufbt  and  lold  on  eosBmlaalaa  for  mtm 
or  on  mamln.  Dlreot  tatainpkM  mmmimlmttmm 
with  the  cElosiio  Board  of  Trade. 


W.  H.  Goadby  &  Co., 

bankers  and  bbokebs. 

No.    34     BROAD     9TRBBT, 
New    York, 
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'govtiQU  '^xcUvin&t, 


Drexel,  Morgan  &  Co., 

VTAIili    STREET, 

OOBNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

N0.S4  Sonth  Third  Street, 
PHIIiADEIiPHIA 


Drexel,Harjes  &  Co 

31  BonleTard  HansBmaim, 
PARIS. 


BO^ESTIO   AND   FOREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bonffbt  and  sold  on  conuuission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Oaljle  Transfers.  Circular  Letters  for  Travelers, 
ATallable  in  all  parts  of  the  world. 

AttokSsts  and  agents  o» 
raesars.  J.  S.  nORGAN    Sc  CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown  Brothers  &  Co., 

No.  69  TTAIil.   STREET,    N.  ¥., 

BUT  AND  SELL 

BlliliS    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCB- 
aHBMANY,  BELGIUM,  SWITZERLAND,  NOR- 
WAY, DENMARK,  SWEDEN  AND  HOLLAND. 

Issue  Commercial  &  Travelers'  Credits 

IN  STERLINO, 
ATAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Ouadaloupe. 
BAKE  TEIiEGRAPHIC  TRANSFERS 

OF  MONIiY 

BETWEEN   THIS    AND    OTHER    COVNTBIES. 

■ARE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  the  United  States  and 

Canada,  and   of  Drafts   drawn  in    the 

United  States  on  Foreign  Countries. 


August  Belmont  &  Co., 

BANKERS, 

No8.  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in  all 

parts  of  the  World,  through 
Messrs.  N.  1>I.  Rotliiacbild   &  Sons,  London. 
"         de  Rothi^eliild  Kros.,  Paris. 
"        91.  A,  dc  Rothschild  i&  Sons,  Frank- 
lort  o\in. 
S.  M.  de  Rothschild,  Esq.,  TIenna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    BROAD    STREET, 

Ne«r   York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London, 
SELIGMAN  FRERE8  &  CIE.,  Paris, 
SELIGMAN  &  STETTHEIMER,  Frankfurt, 
ALSBBK6  GOLDBERG.  Amsterdam, 
ALTMAN  &  STETTHEIMER.  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
fcnuia  and  America. 

Draw  Bills  of   Exchange  and  mat:e  Teiegrarhlo 
Transfers  of  Money  on  Europe  and  California. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE   ON 

SniTH,    PAYNE   &    SraiTH'S, 

BANKERS,   LONDON; 
MANCHESTER  &  COUNTY   BANK, 

"LIMITED  J" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

i;i.STEB    BANKING    COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THE 

(TATIONAI.    BANK     OF    SCOTJLAND, 

EDINBURGH,  AND  BRANCHES ; 
ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


NEW  YORK:         LONDON:  PARIS: 

0S:S.'^f(fnmSV.THO8B.DAvi8.W.G.H.HaATH. 

William  Heath  &  Co., 

BANKERS     AKD     BROKERS, 

No.   80    Broadway,    Neiv   York. 

Hemtoers  of  New  Yorlc  Stoclc  Exchange. 
arOBEIGN  EXCHANGE.     CABLE  TRANSFERS. 

William  Itoth  &  Co., 

10  Tlxrog^mortou  Ave.,  LondoB,  Enc 

Draw  Bills  of  Exchanjre  and  transact  a  freneral 
Ofianclal  commtssion  bKslness.  Particular  attention 
BlT«n  to  American  Securities. 

William  Heath  &  Co., 

No.  19  line  Scribe,  Paris. 

Orders  solicited  for  London  and  American  markets 
tor  investment  or  on  martfln.  Railway,  State  and 
(Xty  Iioans  neffottated. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,    PATON    &    CO., 

S3  Tt'UUam  Street,  New  York. 

Acconnts  and  Agency  of  Banlcs,  Corporations, 
firms  and  individuals  recelTed  upon  favorable  temas. 

Dividends  and  interest  collected  and  remitted. 

Act  as  atrents  for  corporations  in  payin,;  coupons 
and  dividends;  also  as  transfer  asents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission,  at  the  Stocfe  Exchange  or  elsewhere. 

Sterling  EzchaDxe  and  Cable  Tranafera  bought 
and  sold. 

DRAW  ON 

THE   UNION   BANK   OF   LONDON; 

BRITISH   LINEN    CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  AlWKERS 

AND 

COMMISSION   MERCHANTS, 

at   &   24   Exchange    Place, 

New  York. 

bills  of  exchange,  letters  of  credit 

telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  &c.,  &c. 


J.  KiNNBDT  Tod. 

H.  O.  NORTHOOTS, 


Alkxandkb  BAKINO, 
Member  N.  Y.  Stock  Exob. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILI^LiM   BTKEET, 
BANKERS. 

Act  as  Agenta  for  Banka,  Bankers  and  Railroad 
Companies. 

issue  commercial  credits,  also  f  orelan  and  domestic 

traTelers'  letters  of  credit  in  pounds  sterlinK  St  dollars. 

Offer   luTestmeut  Secnrltles. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  conpons  and  foreign  and 
Inland  Drafts. 

Sell  BlUg  of  Exchange  on 

MELVILLE,  EVAN.S  &  CO.,{Tnxnn,, 

C.  J.  HAMBRO  &  SON,         "j  LONDON. 

H.  OVEN'S  &  SON,  AMSTERDAM. 

HOTTINQIER  &  CO.,  PARIS. 


John   Munroe  &  Co., 

No.  S3  Naasan  Street,  Nevr  York, 

No.    4    Post   Office    Square,    Boston, 

CHEQUES  AND  CABLE  TBANSFBR8  ON 

inVNROE    &    CO.,    PARIS 

BTBBLINQ  CHEQUES   AND    BILLS   AT    SIXTY 
DAYS  SIGHT  ON 

AliEXANDERS  &  CO.,   I.ONDON. 

CiKcnrJLR.  Notes  and  Crbdits  for  Tbatelebs. 

Schulz  &  Ruckgaber, 

BANKERS, 
29  lVII.I.IAra  STREET,  NEW  YORK. 

COKRKSPONDENTH  OF  T^K 

International  Bank  or  Ijondon 
(Iilnilted)  London. 

Beaars.  jonn  Beronberg;  UonsIer&Co. 

Ilanibnri;. 
IIe««r».Marcnard,  K.rans* dc  Co.,Parla. 

Commercial  and  Travelers'  Credits. 
BlUa  of  Exohaog*,  Cable  Traoafank 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TEAN8FERS,  BTLLB  OF  EXCHANGE 

AND 
COMMEKCIAL  AND  TRAVELBSS'  CBBOITS. 


CORRESPONDENTS: 
BARING  BROTHERS  &  CO.,  I.ondon 
PERIER  FREKES  &  CO.,  Paris. 
ITIENDEI.SSOHN  Oc  CO.,  Berlin. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS 

Canadian  Bank   of  Commerce, 

16    EXCHANGE   PI.ACE. 

BUY  AND  SELL  STERLINO  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,  A  VAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


"gavitiQn  %xchimQ», 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

Dialers  in  Forkqn  exchange,  Governmint 

and  other  i^tvestment  b0ni>s. 

8TBHL1NO    LOANS    A    SPECIALTY. 

64  Wall  St.  and    62  Creene    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

KorwTZE  brothers" 

BANKEE8, 

120  Broadway,  Eqiiitaljle  BiiUdtng,  New  York. 
IiEXTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

filaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 

J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.  24   Pine   Street,  New   York. 

Transact  a  General  Banking  Business 

Stocksand  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  stocks,  and  In  Unlisted 

Securities.  Collections  made  and  Loans  Negotiated. 

Dividends  and  interest  Collected. 

Deposits  received   subject  to   Draft. 

Interest  Allowed.    Investment  Securities  a  gpeolaltT 

We  issue  a  Financial  Report  Weekly. 

Brancli  Office,  320  Broadway. 

Connected  by  Private  Wire. 

Job.  C.  walcott,         )  Members  of  the  New  ITork 

FRANK  F.  Dickinson,  j  stock  Exchange. 

Geo.   K.   Sistare's    Sons, 

1 6  &  1 8  Broad  Street,  New  York* 

121  Soatb  Third  Street,  Plilladelplila. 

Connected  by  private  wire  with  main  office.  New 
York. 

DBALBR8    IN 

FIRST-CLASS    I];VT£STirEi:iVTS. 

Bny  and  Sell  on  CommiBsion.for  cash  or  on  mar- 
glD.  all  securities  dealt  In  at  the  New  York  Stock 
BzchanRe. 

Interest  aUowed  on  dally  balances. 

All  deposits  subject  to  cbeoic  at  sight. 

Particular  attention  to  orders  by  mail  or  telegraph. 

H.B.HOIjLINS.      F.A.YZNAGA.      FBANK  CHOIiUNB 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADTI^AT. 

Members  N.Y.  Stock  Exchanf^e. 

DEALERS     JIN      FIRST-CLASS       INVESTMENT 

SECURITIES 

Buy  and  sell  on  comminsion  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Affents  for  Banks,  Bankers  and  Railroad  Com- 
panies.  


Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

WOOD    &    DAVIS. 

Execute  orders  In  all  securities   listed  at  the  New 
fork  Stock  Exchange.    For  Sale, 
First-lass  Railroad  First  Mortoaob  Bonds 
GBOKGE  C.  WOOD.  C  H.  HUESTIS.  L.  M.  BWAK 


Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEIT^  ¥ORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.    Parties  desiring  to  buy  or  sell  unquoted  se- 
curities will  do  well  to  communicate. 
F.  H,  Smith,  }  Members  N.  Y.  Mining.  Stock  &  Na* 
8.  W.  Smith,  )  tlonai    Petroleum  Exchange. 


CALJ>WELI.,   WASIIBVRIW    & 
TOWNSEKD, 

BANKERS    AND    BROKERS 

No.    8    WAIil.     STREET. 

Transact  a  general  Banking  Business,  inoludlng  the 
Purchase  and  Hale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange. 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWKLL.  LANSINO  C.  WASHBtTRN. 

CHAS.  J.  "'owNSBND,  Member  N.  Y.  Stock  Exohang* 


WM.  V.  CAROLIN,  CHARLES'? .  COX. 

Member  N.  Y.  Stock  Exchange. 

Carolin  &  Cox, 

Bankers  Ac  Comtuinslon  Stock  Brokers 

No.  68  BROADWAY,  NEW  YORK. 
Deposits  received  sublect  to  check  at  sight,  and 
interest  allowed  on  daily  balances.  Ail  Stocks  and 
Securities  dealt  in  at  the  New  Vork  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 
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SatiTicrs  antt  JRvtiktxs, 


ijLMXa  WiiiTKi.r, 

MAVN.l 
IIENHY    II.    llKlM. 
WM.  H.  THAVkK 


<  OIHOAKLIT, 


ui<m,  I>.  C. 
1  I'urtnor. 


Prince  &  WhiteK, 

No.    64    BKOADHTAY,    NEW     VOItK. 

Rra  vrn    nrrir-ix  S  •*•  f^f*-*^  *»•-.  New  York. 

Buy  &i)(l  Bell  on  GoiumlHlon  all  clituos  of  llallroad 
B«ourltlei«:  hIso  (irnlii  and  l*roTlHkinH. 

Prtr»ta  TalttKiupb  wine  to  PbUadelphla,  Wltmlnii* 
ton,  Baltimore.  Wuahlnjitoii,  Bridgeport,  New  Uav«o. 
BoetoD  and  Pltteburii. 

WAunoN  II.  Bkown.  fhid.  ▲.  Bbowii. 

HauiiKKT  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  80  NASSAU  8TBEBT, 

NEW  YORK. 


JOKH  HOWAKO  Latuah.    fbedekick  w.  Pkbbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUIUJING, 

No.  3  WALL  STREET,  NEW  YORK. 

Oltjr.  County,  state,  Kallruad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  SoUoited. 


Santtcvs  ana  ISvolictrf. 


Rolston  &   Bass, 

No.    20   BROAD    STKEFrr,    NKW    YORJC. 

NTOt^KS,     BONOH 

ANDniNt^ELLANEOVaSBOVRlTISS 

Curri>HP<in(1i»iici<  SoIi.-ittHl. 

(Vu.iUilonn  ebaarfullj  fumUhed. 
W«.  II.  U(.i»T„N  vr.  JiLKX.  BAU,  it. 

Moilibur  N.  Y.  !H<.vk  Kich'M. 
MumbvrChluuifi)  st<i4.-k  Kxch'ge. 


Jameson,  Smith&Cotting 

STOCK    IIKOKKRS 

AND   COMMItSHION    MKRCHANTS, 

33  Broad  Mt.  aud  61  Kzrbanice  Plae*. 

M'OCKS.    BOND.S,    OKAIN     and      PltOVmiONI 
bouitht  and  Hold  In  .N->w  >-..rk  ••lul  CblcoMu. 
ChlcaiioCorreepoii  '  I'.  BAKHR  *  OO. 

T>lr6ct  and  exofuBi  >  >  ra 


C.  J.   i 


urner. 


(IS  Veara'  Momborahlp  In  the  N.T.  Stock  Exchange.) 
BANKER     AND     BROKER, 

16   A    18    BROAD   8T..  NEW  YORK. 

Transacts  a  general  Banktac  bnslneu.  Including  the 
purchase  and  sale  of  stooka  and  bonds  (or  cosh  or  on 
margin. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
No.    16    Broad   Street,    New   York. 

Barenteen  Tears'  Membership  In  the  Naw  York 

Stock  Exchange. 
BOBSBT  J.  Kllf  BAU.  AUTKBD  B.  LOUNBBIBT. 


J 


ohn  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  strictly  Cominlsalon  Buslneaa  la 
STOCKS,  BONDS  and  bKAlN, 

With    Prlvato  Wires  to  CHICAGO.    BAI.TIMOREI. 

PUILADKLPllIAand  Intermediato  l"ulnts. 

No.    IT    WALL    ST.,  NEW  YORK. 

HiBAli  DIWIXQ.  Clakk  Dbwinq.  f.  T.  Bontxcod. 
(Member  of  Mew  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BAIVKERS   AlWD    BROKERS, 

No.   18  AVaU  Street,  New  York. 

Stocks  and  BondB  Bnuffht  and  Sold  od  CommlMloQ 
Aooooata  received  and    Interest  allowed  od  bal* 

buioes,  which  mar  be  checked  for  at  stirbt. 
Iowa  Loan  it  Trust  Co.  0  per   cent  Debentures 

bought  and  sold. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

Mo.  Bl    BXCHANOB    PLACH. 
B.  ASnOo     L.  8.  FBANKINHIIUm,   M.  SXLIOHANN, 

^embers  N.  V.  Stock  Rxohantfe- 


DoroLASs  Orccn.  a.  B.  Batsman. 

Memb.  N.T.Cotton  Kich.     Mamh.N.Y.  Stock  Kxch. 

W.  \y.  DtTDLIY. 

OREEN    &.    BATEItlAN, 

bankkks  anu   ukokkiis. 

Stocks,   Cotto.v.   gkain.   Foiikiu.v    Kjcchanoe, 

Corner  Wall  and  Jiew  Street*. 

Private  Wires  to  Waslilnirton.  D.  C .  Baltimore,  Boe- 
ton.  Philadolpbla  and  Chicago^ 


Howard  Lapsley  &  Co., 

BANKERS    AND   BROKERS, 
No.    11    W^ALL    STREET, 
New   York. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  ICERCHANTS 
S  KKebansa  Conrt.  New  York 


C^  Co. 

BANKERS, 

No.     18      WALL     STREET, 

New  York, 

Truuuet  a  Oeneral  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
oaah  or  on  margin. 

Bnj   and  Sell    Imreatment   Seenrltlea. 

P.  O.  BOX  a,9«7. 

A.  M.  KiDDiB.     Watlamd  Trass,     h.  J.  MoBsa. 

w.  c.  Hnx. 

^  So- 

BANKERS 

a8  Broadway,  cor.  Exchange  Place,  N.  Y. 

Branch  Office,  ^241  I.a  iSallo  St.,  Chicago, 

TRANSACT  A  GK.NKKAL  BANKIN'O  BIS1.NKS8. 
INCLUIJINU  TlIK  PUKCHASB  AND  8AI.K  OF 
STOCKS  AND  BOXDS  KOK  CASH  OR  ON  MAR- 
GIN. BUY  AND  SF.I.L  INVKlSTMKNT  8ECURI- 
T1K8.  INTKKKST  AI.I.OWKD  ON  DKP081T8 
BUBJBCT  TO  CHECK  AT  SIGUT. 
P.  O.  Box  447. 
D  A.  BOODT.  C.  W.  MCLCU.AN. 

BlUBSN  LELAND. 

BANKUK8. 
VNITED    BANK     BCILDINU, 

HVall    Street,  Corner  Broadway. 

BTOOKS,  BONDS  dt  OOMMEROIAL   PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commlsalun 
ar  New  York  Stock  Exchange.  AdTanoaa  made  nn 
busloeea  paper  and  other  aecurltlea 


AVCVSTI^TE      HEARD, 

39  NASSAi;  STREET. 

Loans  on  Railway  and  other  negotiable  sectirttles. 
Purchase  and  sale  of  same.  Loans  on  Bond  and 
Mf»rtua«e.    General  flnanclal  business. 


^flr^flu  Sauliers. 


THB 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Otitoe,  3  Angel  Court. 

SAN  FRANCISCO Offloe, 422  California  St. 

NEW  YORK  Agents,  J.  dt  W.  Selljnniin  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk 

Anttaorlxed  Capital,  - 
Paid-up  Capital,  •  - 
Ueaerve  Fund,  -    -    •    ■ 


-  -  96,000,000 

-  •    1,S00,000 
-    -      400,000 

Transact  a  general  banking  business.   Issue  Ckim- 
merdal  credits  and  Bllisof  Exchange,  arallable  In  all 

§  arts  of  the  world.    Ciillectlons  and  orders  for  Bonds, 
tocks.  etc.  executed  upon  the  most  favorable  terma 
FRKDR  F.  LOW,  {»,.„.,«.- 

lONATZ  STKINUART,!"""*'*^ 
P.N.  LILIKNTHAL.  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  RoTal  Charter.  1835.) 
4  TUroadaeedle  St.,  I«ondou,  Kngland 

Paid-up  Capital, £1,AOO.<X)0 

Keeerve  Kund.     -----  7fi0.000 

liOtters  of  Credit  tind  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  bank  throughout  Australia 
and  New  Zealand. 
Rills  negotiated  or  Hcnt  for  colleclton. 
Telegraphic  transfe r^^  maile- 

Deposlts  received  in    i  .....i..r.  .,f   '"'-'r^t  for  fixed 
periods,  or  for  tran>:  ^  on  terms 

which  may  be  ascert'i 

HKii'     ^;    \   -;      .        -ocretary. 


Hong  Kong  &  Shanghai 

BANKING     ASSOCIATION. 

Paid-up  Capital t7.S(X).000 

Reserve  Fund 4.4'*>00O 

Reserve  for  Kquallsatlon  of  Dividends 400.000 

Reserve  Llablllly  of  Proprietors. 7.600.000 

Ttie  Corpf>rHtlon  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bomt>ar.  ('a*ontta.  Hlng»p<fre,  Saigon. 
Manila.  Hong  Kong.  Fooohow,  Amoy,  NLngpo, 
BhHiighal,  Hankow.  >  okohasoa,  Hiogo.  San  Franosoo 
and  London. 
A.  .W.  TOWNHKKD.  Agent,  47  Wllllnm    t-l. 


^ovjetgn  Itanbevs. 


THN 

Railway  Share  Trust  Co. 

(UMimu. 

N*.  4     BANK      ■Oll.Slfiaa 

LONDOM,    ENeLAND. 
OapluU   r>l«   Up,  MTI,l«0   MMllac. 

ThU  Companj  nndanaksa  tfee  ^~*it«i>  nf  Trama 
to  Irfwos  of  appTDTed  mallwaf*,  nmillalsa  aad 
lawwa loans  on  the  Umdon  Mattel,— «m  Agaat  tar 
IUUwajsaodoUMrOosp«tatlaM,«MlMr  la  IkaaM 
tar  of  panunUof  Intarwtoa  I  nam  PIiIiIm^  m 
or  BeglstraUon  of  atr,^m\w,  ffflMhm_  or  hHh  gin 

Cahle  Addrasa-PATT,  Loasow. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  k  CO., 

AfflSTERDAin,    ....     HOLLAND. 

BSTABUaBID  188L 

Snbserlbed  Capital.  8.00a.(X)0  —  Onlldar*  (IMOOgHM.— ) 
Paid-Dp  Capital,  7.H71,100  —  ■*  (tS,14B,MflL-) 
BaservaFond,  84»,8(»il7     ■■  (iaM,Mlue) 

Head  Olllce,  Amaterdmin. 

BRASCHEa : 
Landan— BXCHANOB  *  INVESTMENT  BANE 

B.  W.  BLUDgNSTBM  *  Co. 

Mos.  MAM  Threadnaedla  atnat.  ILa 
Ratterdaai— DB  WIBSBL-an  KmomrBARK. 
Ensckode— B.  W.  BLUDENSTEIN,  JB. 
Almeloa-LBDEBOER  *  CO. 

Transact  a  general  Banking  and  OHnmlaaloa  Bask 
oeas  In  Bills,  Stocks,  Sharaa,  Conpons,  Ac. 

NBW  YOBK  COBBBSPOHDIMTa : 

Meiwn«.I[NArTH.  NAmOIl  t  KITHNI 


The  City  Bank, 

(LTXITBDj 


-  4.000,000 
,oott 


AnIhorlzMl  Capllal,  ....    .  «4,O00,INia 

Hubacrlbed  <'npllul,  •    .....    4.000. 

Pald-Cp  Cupllal,     ......      1,000, 

Keaerve  Fond,  iCSOO.Oao. 
HEAD  OFFICE,  TQREADNEEDLE  ST. 
BBAJIOBSS: 
Bond  Street,  I     TottaaluuB  Ooart  Boad 

Lndgste  Hill,  I     Paddlactoa. 

Knighubrldge,  )    AldnUa. 

Holbom,  I    OldBtraat, 

London. 
The  Banko'hlla  eondnoUng  tba  aaoanU  bariaaia 
of  London  Bankers,  glvee  spadal  aftantlOB  to  IM 
Agency  of  Foralgn  and  (Stomal  Baaks. 
A.  1^.  KEMMBDT, 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORTOXM.\IX.     fiER.«A.VT. 
T  i;  R  .X  E  R 


A. 


P.    TI/R.XER    A.    CO., 

so   TUREADNEEULE    BTIUnrr, 

LONDON. 


Hauaaun  )  ^•''  '*''"''  Stock  Exchange. 
maMBauK  ,  phlliirtnlnhls  Ht™-k  K>rhi«n>» 


Canadian  Saukets. 


▲  OKMOY    OF    THC 

Bank 

or 

British  North  America, 

No.  (S  WALL    STKBBT. 

But  and  sail  Marling  Kxobaaaa  I 
fers.    Issue  demand  drafts  o~  " — " 
also  on  Canada,  British  Cola 
Chicago. 

ClKCt'l.AK  SOTKH  lasaad  la  PoaajIsMaHtaw 
•vallnble  In  «n  pnn»  ..f  the  world.  C'OM3fBS« 
riAL  CRF.I>IT~  I~~t  VI>  f.iT  asa  uTKfepa, 
China.  J»p<ir.  West  Indlja.    Ata^ 

In   name  of    v  I  vv     1  <    \,'   >n  A;    BKA7.II.IAN 

BANK    Lmi;^..  ^ i...:     a  Ua   Bfaslls.   Klvsr 

Plata.  Ac 

Bills  eollssted  and  olbar  banking  biislnias  tiaaa- 
,  l>.  A.  .McTAVIWI.  I  .__.. 

li.8TlKKMAN,      { A««aia. 


biobaaaaaad  Otia  T|aas 
son  ReoUaad  aad  iNiaad; 
>laaMa.aaa  riaaakaoaad 


u 
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©awadiati  gatxIuerB. 


Merchants    Bank 

OF    CAIVADA. 

Capital,    -    ■    ■    $5,700,000  Paid  Up. 
B«8erve, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
SEAD  OFFICE,  mONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER.  Assistant  General  Manager. 
BANKERS: 
liONDON.SNO.— The  Clydesdale  Bank  (Limited.) 
MEW  YOBK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
Ohange,  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  tbe.bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

Nemr  York  Agency,  No.  61  UTall  Street. 

HENRY  HAG 0E,  )     .„..„,. 

JOHN  B.  HARRIS.  JR..       (  Agents. 


Bank  of  Montreal. 


OAPITAL,    - 
8URPI.C8,   - 


-  $12,000,000,  Gold. 

-  $6,000,000,  Gold. 

O.  F.  SMITHERS,  President. 

W.  J.  BUCHANAN,  eeneral  Manager. 


IfSW  YORK  OFFIOH, 
No*.  S9  &:  61  IV^ALI.  STREET. 

WALTIK  WATSON, )    .  „„„,, 

ALKX'K  LANG,        f  Agents. 

Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers*  Credits, 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  ooilections  in,  Chicago  and  throughout  the 
L>omlnion  of  Canada. 


liondon  Office,  No.  32  Abcbnrcb  I^ane 


Imperial  Bank  of  Canada. 

CAPITAI.  (paldnp),  -    -    -  $1,500,000 
SURP1.US,    -....--       $678,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BSAyCHUS: 

9t.  Catharines,  Port  Colbome,  St.  Thomas.  Ingersoll 
Welland.  Fergus.  Woodstock, Winnipeg,  Man 
Brandon,  Man.,  Essex  Centre,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 
Agents  in  Xjondon  :        I      .  „«_*„  i^  *j««.  v^^t, 

anquet'8  Bunk,  limited,    i  ^^%  Wall  StS 
6^  Lombard  Street.        |  ^  ^^^  Street. 

Prompteet  attention  patd  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  bnslneBS  paper  discounted  at 
the  Head  OQice  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  BXCHANGE  BROKERS 

TORONTO.    CANADA. 

Consiirnnients  of  Canadian  and  EnKliBh  Banlc 
Notes  and  Collections  promptly  remitted  for  bv 
draft  on  Hank  of  New  York  N.  B.  A. 


^nu  gttflXaixd  ^amfeers. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    86    CONGRESS    STREET, 

BOSTON. 

BCBMBEBS    OF    THE    NEW    YOBK    AND 
BOSTON   STOCK   EXCHANGES. 

ALSO, 

Dealers  Im  Mnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(FormeriT  CKAS.  A.  Swssr  &  Co.) 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

jBosTOjy,  niAss. 

Sealers  In  Municipal,  State  and  Railroad  Bonds. 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbanee  Place,  Room  No.  4, 

BOSTON,  MASS. 

JIBMBKR  OF  BOSTON  BTQCK  SXQ5ANG8, 


Hiewr  '^nglixna  %^uhsv5. 


Joshua  WiLBOUB,  Chablbsh.  Sheldon,  jk. 

Benjamin  A.  Jackson,  Willlam  BtNNEr,  jb. 

Wilbour,  Jackson  &  Co. , 

bankers  AND  BROKERS 

S3    TTEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  flrslxjlasB  Bonds  and  Securities  and  Foreign 
Exchange. 

Private  Telegraph  Wire  to  Now  Y.irk  and  Boston 


galttmorje  gatifeers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    „TREET, 

BALTIMORE, 

TRANSACT     A     QENERAi     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 

Members  of  Baltimore  Stock  Exchange, 

BAIiTimORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  > 
•pedalty. 

Correspondence  soiicited  and  Inlormation  frr- 
nisned. 

N.  Y.  Corrft8pondent»— MoEim  Brothers  ft  Oo. 


M>oufhevn  'gn.nhevs. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,  AliABAirtA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited).  Liyerpooi. 


THE   CITY    BANK     OP     HOUSTON, 

CAPITA!,,    $S00,000, 

Houston,     Texas. 

We  glTO  special  attention  to  collections  on  all 
accessible  points. 

DiKECTORs.— Benjamin  A.  Botts,  Pres't;  F.  A.Bloe 
C.  C.  Baldwin,  w.  B.  Botts,  Bob't  Brewster,  S.  K. 
Mcllhenny.  B.  F.  Weems. 

B.  F.  WBBMS.  Cashier.      BBNJ.  A.  BOTTS.Pres'l 


E.  B.  BUBBUSS,  Pres't.  A,  K.  WALKEB,  Cashier 

First  National  Bank, 

W^II-MINGTON,  N.  C. 

CaUeotions  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JohnF  Glenn,  Cash.    Fred.  R.  Scott.  VIoe-Pres't 


THOMAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 

RICHMOND,  VIRGINIA. 

Virginia  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  J^  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  in  the  North 
Carolina  Railroad,  for  sale. 


W&itsUxn  ^mihzvs. 


THE 

Texas  Land  &  Mortgage 

COMPANY    LIMITED, 
(OF    LONDON,    ENGLAND), 

Transact  a  general  Financial  and  Agency  Business  in 

the  State  of  Texas  and  Europe. 
New  York  Correspondents:      C.  E.  WKLLB8LEY, 
BLAKE  Bbos.  &  Co.,  General  Manager, 

Wall  Street.  Dallas.  'Texas. 


ESTABLISHED   1871. 


P.   F.   Keleher  &  Co., 

805   OLIVE  STRBEl',   ST.   LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  i. 
Specialty.  Good  Investment  Securities,  paying  fron. 
4^  to  10  per  cent,  for  sale. 


D.  G.  FONES,  j   STATE    BANK,   (  C.  T.  WALKEB 
President,      i  Incorporated  1875.  S        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    •    ■    •    -      $200,000 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.   COKBESPONDEXTS.— Importers'  &  Traders' 
National  Bank  and  National  Bank  of  the  Bepnbllc, 


Jos.  M.  Shoemakeb.        Bobebt  m.  jannit. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS. 

No.    134    SOI7TH    THIRD    STREET, 

PHILADELPHIA. 


l^iwauciaX  ©wmvawijes. 


AMERICAN 
FINANCE   COMP'Y, 

96  BROADWAY,  NEW^  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMES  S.  NEGLKY 2d  Vice-President 

THEO.  B.  TALBOT 3d  Vice-President 

WM.P.  WATSON Sec'y  and  Treaa. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav 
Ings  Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIMB  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  tbe  reorgani- 
zation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default  or  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


JBonds  of  Snretysliip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital 1300,000 

Cash  Assets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-F.-esident : 

Sib  ALEX.  T.  GALT.  Hon.  jas.  Feeeibb. 

Managing  Director:  Edwabd  Rawlinos. 

NEW  YORK  OFFICE : 

NO.  Ill    BROADW^AT. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Dirkctore— Joseph  W.  Drexel,  A.  L 

Hopkins,  H.  Victor  Newcomb,  John  Paton,  Danle 

Torrance,  Edw.  F.  Winslow.  Erastus  Wlnain. 


FIDEEITT   A    CASUALTY  CO., 

Nos.  214  &  218  BROADWAY,  NEW  YORK. 
Cash  Capital.  ?350,000.  Assets.  $518  026  11. 

Deposited  with  the  Insurjince  Departm't,  ^200,000. 

omctals  of  Banks,  Kailronds  and  Express  Compa- 
nies. Managers,  Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tirms,  can  obtain 

BONDS    OF    SURETYSHIP 
from  this  Company  ut  moderate  cbarges. 

The  bonds  or  this  Company  are  accepted  by  ooorts 
of  the  State  of  New  York. 

CASUALTY  DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  otBce,  or  of  Company's  Agents. 
Wm.  M.  Richards,  Prest.     John  M.  Crank,  Sec'y. 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DlKECTOllS : 
Geo.  T.  Hope,        David  Dows,       W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,        Charles  Dennis, 
J.S.T.Stranahan,  U.  A.  Uurlbut,    Alex.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermilye,    S.  B.  Chittenden. 

Geo.  S.  Coe,       Wm.  M.  Richards. 


American  Surety  Comp'y 

Cash    Capital,  $500,000. 

General  Office,  160  Broiulway,  New  York. 
RicH'i)  A.  EuiER,  Pres't.    Lyman  W.Bhiogs,  V.P 

This  company  will  act  as  surety  on  Bonds  required 
In  the  Courts. 

It  is  the  only  Company  organized  in  the  United 
States  devoted  exclusiveljj  to  Suretyship,  and  with 
all  Its  assets  invested  in  this  country. 

It  Kuarantees   the  honesty  of  Officers  and   Em- 
ployees of  RnilwHys,  Banks,  Telegraph,   Telephone 
and  Kxnress  Companies,  and  persons   employed   by 
corporations  and  business  houses  holding  positions 
of  trust  and  i)ecunlMry  responsibility, 
K.  !>.  L.  .^WEET  &  SONS.West'n  Managers,  Chicaeo 
HENIIY  K.  FOX,  Agent  and  Attorney.  Philadelphia 
GODFREY  MOUSE.  Ajient  and  Attorney,  Boston. 
BASCOM  &  MUNSON,  General  AKents.  St.  Louis. 
BKOW^i.CttAlG  *C0..  Genu  A«ent8,  San  Francisco 
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^uctittu  jIaUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Unrtersluned  lioUl  RKGUf.AK  AUCTION 

SALES  of  all  olosHt's  i>f 

STOCKS    AND    B01VD8, 

ow 
WKDNESDAV3    AND   SATURDAYS. 

ADRIA!V   II.  MLLLER  A  SON, 

No.   VZ   riNE  8TREi;r,   NEW  YORK. 
(EQriTAiu.it  ntm.mvo.) 


Stmst  itampmiUB, 


'gvxxst  (gjQ  my  antes. 


United  States  Trust  Co. 


No. 


OF  KSW  YORK, 
49    WALL    STREET. 


Capital, $3,000,000 

Snrplua,       -    .    .    -    -    .    .        3,«01,T41 

This  companr  Is  a  legal  depository  for  moneirs  paid 
Intno'Mnr.  iind  Is  autooriied  to  act  as  guardian  or 
recoivt'i  "i  i«5tate8. 

IM    :!U;sT    ALLOWKD    ON    DEPOSITS, 
which  iiuiy  be  made  at  any  time,  and  wltbdrawn after 
five  days' iititice,  and  will  be  entitled  to  Interest  for 
the  whule  time  they  may  remain  with  the  oompanr. 

Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  bual> 
nees,  as  well  as  relUclonsand  benevolent  Institutions, 
wtll  find  this  company  a  oonrenlent  depository  for 
moner.  JOHiTa.  STBWART,  President. 

WIM.IAM  H.  MACY.  Vice-President. 
JAMBS  S.  CLARK,  Second  VIoe-Prest 

Dan.  H.  Arnold,  I W.  W.  i'helps,    'John  II.Rhoades 
xhomae  6locomb,j  [>.  Willis  James,  lAnson  P.Stokes, 
Charles  E.  BUI.     John  J.  Astor,       Robt.  B.  Mlntnra 
Wilson  G.  Hunt,  John  A.  Stewart,  Geo.  IL  Warren, 
WmH.  Macy.      I.^.M.BucklnghamiOeorite  BUbs, 
Clinton  Gilbert,    ;  H.  E.  Lawrence,    William  Llbbey. 
Daniel  D.  Lord,    [Isaac  N.  Phelps,    John  C.  Brown. 
Samuel  Sloan,      I  Kraitus  CornlnK.I  Edward  Oooper. 
James  Low,         It*.  B.  cnittenaeii,!  W.Uay'rdCnttlna 

UKNRT  L.  THORNELL.  Secretary. 
LOma  Q.  HAMPTON.  Asulstant  SaeretAry 


The  Union  Trust  Co., 

611  AND   813  CHESTNUT  STREET, 

PHILADELPHIA. 

Anttaorlied  Capital (1,000,000 

Pald-ap  Capital 800,000 

Acts  as  Kxecntor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  lav. 

All  trust  assets  kept  separate  from  those  of  th* 
Company. 

Barglar-  Proof  Safes  to  rent  at  tS  to  *60  per annnm. 

Wilis  kept  in  Vaults  without  charge. 

Bonds,  ntocks,  and  other  valuables  taken  ander 
guarantee. 

Paintings,  Statuary,  Bronies,  etc.,  kept  tn  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAULON  8.  STOKES,  Treasurer  4  Secretary. 
D.  U.  PATTERSON,  Trust  Officer. 

DniKCTORS.— James  Long,  Alfred  S.  Glllett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  r.  Monroo,  W.  J.  Nead,  Thomas  K.  Patton,  John 
G.  Heading,  Jas.  8.  Martin.  D.  Hayes  Agnew,  M.  D. 
Jos.  1.  Reefe,  Robert  Patterson,  Theodor  C.  Engel. 
Jacob  NayJor,  Thos.  G.  Hood,  Edward  L.  Perkins, 
Philadklfuia;  Samuel  Riddle,  gi.kx  Riddle,  Pa.; 
Dr.  George  W.  Itelly.  Hakkisbuuo,  I'a,;  J.  Simpson 
Africa,  Ur.VTi.VGDO.v  ;  Henry  S.  Eckert.  Rdadino: 
Bdmand  S.  Doty.  Miffli.ntown  ;  W.  W.  H.  Davis, 
DoYLEsTowx  ;  R.  E.  Monaghan,  West  Chiestir  ; 
Ohas.  W.  Cooper.  Allektown. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montagne  i  Clinton  eta.,  Brooklyn,  N.  T. 

This  Company  Is  anthorlzed  by  special  charter  to 
aot  as  receiver,  trustee,  gnardiao.  executor  or  ad< 
mtnlstrator. 

It  can  act  assent  in  the  saleor  maragement  of 
real  estate,  collect  Interest  or  dlvldenus,  receive 
ngistry  and  transfer  books,  or  make  purchase  and 
■ale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
nnaocustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
(or  money.      RIPLEV  ROPKS,  President. 

EDMUND  W.  CORLIES,  Vloe-Pres't. 
TRUSTEES: 
JoslahO.Low,     K.F.Knowlton,     Henry  K.Sheldon 
Alex.  M.  White,  John  T.  Martin,    C.  U.Wood, 
A.  A.  Low,             Kred.  Cromwell,     Henry  Sanger, 
Alex.  McCue,      Jonn  P.  Rolfe,      Wm.  U.  Male, 
Mich   Chauncey,E  W.  Corlles,        Rloley  Rnpes, 
.  Wm.  B.Kendall,  U.  K.  Plerrepont.  Ahrani   U.  Baylls. 
Jas.  Ro88  Cdrhan.  Heoretarv. 

THE 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  1SB8. 

(CHARTER   PERPETUAL.) 

CAPITAL «!1,000,000 

ASSETS    $15,6t2l,5:{0  «;{. 

INSURES    LIVES,    GRANTS  ANNUITIES,   RE- 
CEIVE.-^    .MONKV  (VV  I)Kl'O.SlT,  returnable  on  de- 
mand, -I  is  itllowcd,  and  is  ompow- 
DCLTOli,  AD.MINI.STKA- 
DIA.V.   ASSIGNEIC,  CO.M- 

^-■ii \i VGKNT,  etc.,  lor  the  faith. 

ful  peil'.-iiituiice  of  which   its  capital  and   surplus 
fund  furnish  ample  security. 

AH  truHt  luiid-H  and  investments  are  kept  separate 
and  apart  Irom  t  lie  assots  of  the  company. 

The  iiK;'.iu<>  I'f  |t;irfn.'^  residing  abroad  oarefolly 
collected  and  duly  remitted. 

BA.ML  R.  Smi'LEY.  President. 

T.  WI8TAR  BROWN,  Vice-President. 

ASA  S.  WING,  Vice-President  and  Actuary. 


ered 
Ton.  ! 
MlTTl 


Metropolitan  Trust  Co., 

MUU  Bullillng,  35  Wall  Bt,  Mow  York. 

VP  CAPITAL,  *l,000,000. 

.'.  T**!'*  oeposli.  of  ra.moy  on  InterML 
>r  transfer  went,  i.r  trustee  for  oorpora. 


,£*»»   »JP  CAPITAL 

Daalanated 

pram*  Court. 

utas  ttacal  or 

lions  and  aooeptand  itooute  an 
penoos  or  oorporati 
other  similar  com 


oorpom- 

ly  legal  trusts  tnm 

on  as  favorable  tera*  a* 

?yi'Jt'J.r-"'!'''''"0"''"(  President. 

?.^".:v'K'i!'j.''BR^v;Vi?.''Ai;s!-j;;?''''"' 


jlpccial  Jttticstmcttts. 


Investment  JSccurities 

BOUGHT    AND    SOLD. 

WANTKDt 

Rome  Watertown  A  Ogdeiulmnt  lita  and  M*. 
Oswego  A  Rome  Ists. 
Southern  Securities. 

ALBERT  K.  HAOHFIELD, 
Wo.  S^  Pino  Street. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  REW  VORK, 

AMD 

S08  raONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 

km 
OAS    SECVRITIE8, 

8tre«t  Railroad  Stocks   and   Boadi 

ASD  ALL  KIKDS  OV 

BROOKLYiy    SECURITIES 

DEALT    IN. 

SEE   QAB   QUOTATIONS  IM    THIS    PAPBB. 

a«0.  H.  PRBimss,  W.  W.  WAL8B 

Member  N.  V.  stock 


H.  L.  Grant, 

No.     145     BROADHTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  city  Rallroails  In  this  paper. 


Safe 


Investments. 

7  PER  CENT  BONDS  and  MOKTGAUES 

NEGOTIATED  BV  THE 

First  National  Bank,  Corning,  Iowa. 

Choice  flrst  mortgages  in  the  best  Farming  Districts 
In  Iowa,  Missouri,  Kansas  and  Nebraska.  Interen 
paid  i;t  your  own  home  in  N.  Y.  Exchange.  Twelve 
yearslexperienco  in  loaning  for  Private  Investors 
and  Trust  Funds.  Semi  for  circular  giving  full  par. 
tloulars  as  to  loans,  reiurences,  etc.  Interest  from 
date  of  receipt  of  monev. 

CHA8.  C.  Norton,  Cash'r.  Law  E.  Dabkow.  Pree'l 
Refer  to 
Oilman,  Son  k  Co.,  Banker*.  N.  Y.  City, 

MKBCHANT8'  NATIOXALBANK.  Chicago.  IlllBOtS. 

Minneapolis,  Minn. 

i~^      \\  _      ^'  Special  attention  given  to 

V.-<OlleCtlOnS.'>>"e"lon»  ana  Remittan- 
oee  on  day  paid. 

ages  on  Im* 
'roperty. 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE   tc   CO.,  Private  Bankers, 

P.  O.  Box  320.  niBneapoUa,  in  Inn. 

THE    WE8TER3f 

FarmMortgage  Co., 

LAtTRENOE,  KANSAS, 


Investments.  ^}^  ^l?;'! 


Offers  to  Investors  th. 

Kills  r  moktga(;k 
KAR-MS.    Intorcst  Hi 
turlty  In  New  York. 
experience.  No  !us(*t' 

smplt 
WARNE,  Vlce-Pre.1t 


1  rcas.:  ^.  *■ 


ios  In  the  market. 

'>N  IMPROVED 

id  on  day  of  ma. 

V  ninred.   Large 

references 

(dent;  J.  T. 

-,  Secretary t 

II  Alt  1'.  Auditor. 


cue 

id  sample  forms.  K. 
..ARNE,  Vlce-Pre.1t 
OHAS.  W.  OILLB'!"! 

THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 


T.  B.  sweet,  Pres. 


OBD.  M.  NOBLE,  See 


.-   ol 
ih  rates 


Is  the  oldest  and   largest  Inetltatlon  In  Kansas, 

ales 
,••• 

of  these  loans  for  Savings  Banks,  losnranoa  Com- 
panies. BsUtes  and  prlvaM  partle*  Bast.  Bend  tor 
elrouhir. 


giving  exclusive  altciitlon  to  the  Negotiating 
CUOrCB  riRST  MOHTGAaE.LOAN8  at  high  r 
Interest.    It  baa  negotiated  over  •7.0M.J 


Jil^ectat  Inwestmcnts. 


New  England 
Mortgage  &  Invcstm't  Co 


IxooaroRATni.        cam*. 
felly  salMM*  -"*'"' 

jriaaaaa.    f    ' 

eeot  Uebaniare' 
taslr  faoe  value  In 't 
security  personallr 
referencm  addi — - 
UAUKAIMV 


Oflkrs  aarefaliy  seleeled  Imb 
three  (A  ilniM  amoaot  oTLmS. 


r,  M,  MiLU.  Presides^. 

Merchants' 


n.  J.  luiiioM.f 

Nat'l  Bank, 

DBS    moiNBfl,    IOWA. 

Ci«piT*u  iiao.om. 


poodenee.   Colleeti..n. -^a,  ,^  ^^^j^,^ 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


TS,?Wf 


of  .Mlnni' 

lied  cAplt't 

aipltAl,  <  •■ 

M'>rtfiaif(>< 

four  Uoif* 

Kniie.  nfrttii  . 

cl.    Uaa^ulllM^<1  ti»  (         ..,™,^ 

PM/abUatoor  Baiiklnif  Il'.u*«^ 


'    twu  to 

"f  mort- 


We  have  oonslantly  on  hand  a  line  of  e>'oice  and 
selected  County,  City,  school  and  other  Mnnleini 
Bonds,  which  we  have  purchased  after  a  strict  lavaa- 
ligation  by  ourselves  and  also  by  able  legal  eoauel 
'PTJfi'""  ""■,■*'»  np<m  securing  from  as  Done  bat 


Blrlcthr  flrst-class  and  safe  Investments.  \MmuS^ 
nisbed  upon  application.  Mortgage  Ixians  on  real 
estate  furnished  In  Illinois  and  lodUnaT^ 


HARRIS    &    CO., 

Montank  Block,  115  A  I  IT  Monroe  Street,  adloialnc 
PIrst  .National  Bank  Building,   ^"~-" 


CHICAGO. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Olilo  Lands. 

NOTHING  8AKKR.  AI.WAT>>  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  noOHE, 

84  East  market  St..  Indiana  polle,  lad 


E.    S.   Bailey, 

5>a   PINE   STREET, 

DBALIKOg  IN 

I  M  S  IT  R  A  W  C  E    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities  :  or  they 
»ill  be  sold  on  commission  at  ..oiler's  o|'ti..n. 


_gttiaiictal. 


NOTICE— To  the  Creditors  of  the  Cltj 
of  Elizabeth. 

Notice  Is  hereby  given.  That  bond*  for  the  adjast- 
ment  of  the  debt  of  the  City  of  Elisabeth  are  now 
ready  to  be  exchanged  for  the  unadjusted  bonds  and 
obligations  of  the  city,  at  the  Mercantile  Trust  Ooa> 
pany.  No  180  Broadway,  .New  York. 

Adjustment  bonds,  bearing  four  per  cent  Interest, 
will  be  issued  for  fifty  per  cent  of  the  principal  and 
Interest  of  the  debt,  calculated  to  July  I,  IS8S. 

All  parties  who  exchange  on  or  before  the  Uth  day 
of  July  next  will  receive  six  adjostment  bood 
coupons,  being  twelve  per  cent  acomed  interest  since 
Jnly  1, 1882— the  date  of  the  adjustment  honda.  The 
payment  of  this  accrued  Interest  will  be  extended 
for  twenty  years,  and  t>ear  Interest  at  four  per  eenk. 

IVo  arcrnpd  inter<>«t  on  .%djaatment 
Boixlwliorcanor  laxiiod  will  bo  funded, 
uiilcHM  tilt-  rxrliHiij^e  la  made  witbtn 
tUe  tluie  lluilivd  above. 

The  annual  tax  levy  most  be  made  In  tka  latter 
part  of  July  in  each  year,  and  no  tax  for  Interest  cen 
bo  levtetl  In  anticipation  of  the  Issuing  of  bonds. 

Bonda  aniounllns  to  Tiro  Mlllloaa 
and  a  ilnir  oi'  Uullara  have  already 
born  reliijKlfit  <>ti  iliU  plan.  The  in- 
torcwt  on  ntljii*.f ■iii'ii t  hi.iiil^  lirrrtofure 
IwHUcdliaa  bcru  |>Mld  iiroiuplly. 

Full  Informstion.  t.igether  with  copies  of  the 
statute;*  and  onllnan,N'.  under  which  the         ' 


Is  procce<llng,  will  t>e  furnished  up,in  appllcalloo  to 
the  MercantUe  Trust  Company,  or  the  nndetilgaed. 
ALBERT  B.  CARLTO.V,  CoaaptrvUer. 

Elliabeth.  N.  J..  May  SO,  ISW, 

SmMAii8.JBwnT.Pfea.  JoaAaJBWBTT,  V.naa 

WILLIAM  C.  COBIVWBLLTQHhler, 

Bank  of  Buffalo, 

CAPITAL, »S00,000 

BrFTALO.  N.  T. 

nu  hank  baa  annanor  fadUtlaa  tar  lUiMaae 
lions  on  all  seessrtble  polBte  la  Ike  UatMS 
Canada  and  Barape.  Ubafnl  terM  aataid 
sooonnU  of  banker*  and  menaaat^    . .  _. . 

Coiuii»Foi«D»>fT«,— Sew  York.  Katloaal  WM  • 
Union  Bask  of  r 
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PROPOSALS  FOR   THE    PUR- 
CHASE OF    BOXDS. 

TEKBITORY  OF  DAKOTA,  ) 

Theasuheii's  Office,       !- 
Bismarck,  June  6, 1885. ) 
Sealed  proposals  will  be  received  at  thlaoflfiee  until 
noon  of  July?,  1885.  for  the  purchase  of  the  whole 
or  any  part  of  the  following  described  Coupon  Bonds 
of  the  Territory  of  Dakota: 

StfSjOOO  North  Dakota  Hospital   Bonds,  bearing 
date  May  1, 1885,  running  twenty  year?, 
and  payable  at  the  option  of  the  Terri- 
tory Ave  years  after  date. 
'S*4»00Ct  University  of  North  Dakota  Bonds,  bear- 
ing date  July  1,  1885,  ninninsr  twenty 
years,  and  payable  at  tlie  option  of  the 
Territory  ten  years  after  date. 
$S20tOOO  Dakota  Agricultural  College  Bonds,  bear- 
ing date  on  tlie  day  of  execution,  run- 
ning twenty  years,  and  payable  at  the 
option  of  the  Territory  ten  years  after 
date. 
S!16,000  Dakota  School  for  Deaf  Mutes  Bonds, 
bearing    date  July    I,    1885,   running 
twenty  years,  and  payable  at  the  op- 
tion of  the  Territory  ten  years  after 
date. 
$13i000  Universityof  Dakota  Bonds,  bearing  date 
May  1. 1885,  running  twenty  years,  and 
payable  at  the  option  of  the  Territory 
five  years  after  date. 
"SlliOOO  North  Dakota  Penitentiary  Bonds,  bear- 
ing date  July  1. 18^^5,  running  twenty 
vears,  and  payable  at  the  option  of  the 
Te  ritory  ten  years  after  date. 
813)tt00  Madison  Normal   School  Bonds,  bearing 
date  on  the  day  of  execution,  running 
twenty  years,  and  payable  at  the  op- 
tion of  tlic  Territory  ten  years  after 
date. 
$10*000  School  of  MinesBonds,  bearing  date  July 
1, 1885,  running  twemy  years,  and  pay- 
able at  llie  option  of  the  Territory  ten 
years  after  date. 
All    f  above  bonds  bear  6  per  cent  interest,  payable 
semi-annually  on  the  first  of  Jan.  and  July  in  each 
yearatthe  Chemical  National   Bank  in  New  York 
city,  except  the  Madison  Normul  School  Bonds,  in- 
terest on  which  is  payable  at  the  office  of  Territorial 
Treasurer.      Bonds   to    be   delivered  on  or  before 
August  1. 1885,  in  denomination  of  *500  each  (2  of 
*600). 

Bonds  will  be  sold  to  the  highest  bidder,  and  no 
bids  will  be  received  at  less  than  par. 
The  riglit  to  reject  any  or  nil  bids  is  reserved. 
Envelopes  containing  proposals  must  be  marked 
^'Proposals  for  the  Purchabeof  Dakota  Territorial 
Bonds." 

Further  information  will  be  furnished  on  anplica- 
lion.  J.  W.  KAYMOND. 

Treasurer  Dak.  Ter, 


HOLDERS    OFl 

NEW  YORK  WEST   SHORE  & 
BUFFAEO 

FIKST    MORTGAGE    BONDS 

who  are  In  favor  of  enforcing  all  their  rights  under 
the  mortgage,  and  of  securing  to  the  bondholders 
o«ner8hip  of   the    property  which    the   mortgage 
corers,  at  the  earliest  possible  date,  please  call  on 
or  address  BREDEKIC  TAYLOR,  Chairman,  Room 
9,  No.  7  Nassau  Street,  New  York  City. 
FREUERIC  TAYLOR,    SAMUEL  8    SANDS, 
KUWIN  EINSTEIN,         WM.  LUMMIS, 
W.  D.  MORGAN,  E.  C.  MARTIN, 

J.  N.  A.  GRISWOLD,       J-  N.  HUTCHINSON, 
B,  N.  TAILBR,!  OLIVER  HARRIMAN, 

HENRY  B.  HAMMOND. 

7  Per  Cent  Gold 

Mortgage  Bonds. 

We  have  on  hand  a  choice  selection  of  Seren 
Per  Cent  Real  Estate  Bond  and  Mortgaee 
Loans.  Principal  and  Interest  payable  in  Gold. 
Over  Seven  Million  Dollars  negotiated  wltli- 
-ont  tbe  Loss  of  a  Dollar. 

Call  and  examine  or  write  for  particulars. 

MOEGAN  &   BRENNAN,   Managers, 
27  custom  house  street, 

phovidexce;,  k.  i. 


Reed  &  Flagg, 

Duncan  Btiilding,  Cor.  Nassau  &  Pine  Sts. 

KNTRANCH   No.    11    PINE   STREET, 

BROKERS    AND     DEAl,ER8 

IN 

B  o  IV  r>  s. 


Fifth  Avenue 
HOTEL, 

iaadl§on  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberal!} 
Managed  Hotel  In  the  City,  with  the  Most  Central 
aad  Delichtiul  Location. 

HITCUCOCK,  DARLINa  &  CO. 


^iuixrxcxuX. 


SEALED    PROPOSALS. 


City  Comptroller's  Office.  City  Hall,  ) 
City  of  St.  Pacl,  Mnne8ot».May  30. 18S.=>.  J 
Sealed  proposals  will  be  received  at  the  oBice 
ot  the  City  Comptroller,  until  3  o'clooli  P.  M, 

Thursday,  the  25th  day  of  June,  1885, 

FOR 

^soo,ooo 

FIVE    (5)    PER    CENT    BONDS 

OF  THE 

CITY  OF  ST.  PAUL, 

(COUPONS  ATTACHED,) 

leetied  under  an  Act  ot  the  Legislature  of  the 
State  of  Minnesota,  approved  Nov.  12,  1881 
(spc'rial  session),  as  amended  by  an  Act  of  the 
Legislature  approved  February  14,  1885,  and 
under  a  resolution  of  the  Common  Council  of 
the  City  of  St.  Paul,  approved  April  6,  1885, 
"  for  tlie  purpose  of  the  construction  of  a 

Free  'Wagon  Bridge   across  tlie  ITIiss- 
Isslppl  River  at  Robert  Street," 

PAYABLE   IN  THIRTY  (30)  YEARS   FROM 

MAY  1,  18S5,  ON  THE  FIR~T  DAY 

OP    MAY,    A.    D.    1915, 

At  the  Financial  Agency  of  the  City  of  St. 
Paul  in  the  Ci  y  ot  New  Yorlt. 

All  beating  interest  at  the  rate  of  five  (5)  per 
cent  per  aniiuni,  i>ayable  semi-annually  at  the 
said  Financial  Agency. 

These  bonds  will  be  issued  in  denominations 
of 
ONE   THOUSAND    DOLIiARS    £.VCH, 

And  delivered  to  the  successful  purchaser  iu 
tbe  City  of  St.  Paul. 

No  bid  will  be  entertained  at  less  than  par 
and  accrued  interest,  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds 

As  A  Whole  or  for  any  Poriios  Thereof' 

The  Committee  reserving  the  right  to  reject  any 
or  all  bids. 

W,  D.  CORNISH.  Chairman, 
AV.  A.  VAN  8LYKE, 
JOHN  DOWLAN, 
Committee  of  Wavs  and  Means 

of  the  City  of  St.  Paul. 
Mark  bids  "Scaled  Proposals  for  City  Bonds," 
and  address 

JOHN  W.  ROCHE. 
City  Comptroller,  St.  Paul,  Minnesota. 


MARINE    INSURANCE. 


MUTUAL 


INSURANCE     COMPANY 


3  Nassau  St.  &  18  IVall  St.,  N.  Y. 

Cash  Capital,  all  paid  in,  $500,000. 

This  company  commenced  business  in  1S4I,  ia  tbe 
oldest  Marine  Insurance  Company  in  tlie  State,  and 
ha?,  since  its  organization,  paid  losses  amounting  to 
over 

THIRTY    in:iI.I.IONS  OF  DOIjIjARS* 

besides  returning  to  dealers  and  stockholders,  in 
cash,  over  FIVE  MII-,L10NS  OF  DOI^LAKS.  Issues 
policies  of  insurance  against  MARINE  RISKS  on 
vessels,  freljiht  and  carf-e?*.  i^t  current  rates  of  pre- 
mium, maKlng  the  loss  payable  at  its  office  in  ^ew 
York  or  lit  tbe  Banking;  House  of  Kleinwort  Sons  & 
Co.,  Loudon,  as  may  be  desired. 

JOHN  P.  PAUI.TSON,  Pre»irtent,1 
JOHN  P.  NICHOLS,  Vice-PrcsideHt, 
CHARLBS  W.  WALTON,  Sec,  pro  teiii. 


Phelps  Induction 

Telegraph    Company. 

The  undersigned  ofTers  for  sale  a  limited  num- 
ber ot  shares  of  the  stocli  of  the  above  com- 
pany at  a  low  and  uniform  iirico.  This  com- 
pany possesses  the  only  practical  system  for 
establishing  leleRrapliic  communlcRtion  to  and 
from  moving  trains,  and  is  highly  indorsed  by 
railroad  managers. 

>vm:.  c.  :n^oy^es. 

No.    21    NASSAU    STREET. 


IntsxtBtf  glwijftetijfts,  Sec. 


W 


ESTERN      UNION     TELEGRAPH 

COMPANY.  New  York.  June  10. 18S5. 
UIVIDEND  No.  72. 
The  Board  of  Diroclora  have  declared  a  quart erlT 
dividend  of  ONE  A.Nl)  O.VE-HALF  PEK  CENT 
upon  the  capital  stock  of  this  Company,  from  the  net 
earninKS  of  the  three  months  ending  June  iJOth  inat. 
payable  at  the  office  of  the  Treasurer  on  and  after 
the  iDth  day  of  July  next,  to  shareholders  ot  record 
on  the  2Utll  of  June  instant. 

The  transfer  boolis  will  be  closed  at  3  «'clock  on 
the  aftfimoon  of  the  20th  of  June  Inst.,  aud  opened 
on  the  morning  of  the  2d  day  of  July  next. 

R.  II.  KOtJHESTBR  Treasurer. 


Sfitxattcial. 


Choice  Investments. 

SUITABLE  FOR  TRUST  FUNDS. 

Marlon  County,  Ind.,  i}4  Per  Cents. 

Citj  of  Minneapolis,  Minn.,  4i^  Pr  Cts. 

City  of  Omaha,  Neb.,  5  Per  Cents. 

FOX    SALE  ST 
SPEIVCER    TRASK    &    CO., 

16  &  18  BROAD  ST.,  N.  Y. 

KOVIVTZE    BROTHERS, 

120    BROADWAY,  N.  Y. 


TO    THE    HOIiDERS    OF 

STOCK,   BONDS    AND    CAR    TRUST 
CERTIFICATES 

OF  THE 

Denver  &    Rio    Grande 

RAILWAY    COMPANY. 

The  Committee  of  ReorKanization  of  the  Benvor 
&  Rio  Grande  Railway  Company,  appointed  in  public 
meeting,  and  acting  in  co-operation  with  the  Eog- 
Itsb,  Scotch  and  Dutch  Committees,  respectfully 
submit  the  following  extract  of  the  plan  adopted  by 
them,  and  request  the  above  holders  to  deposit  their 
securities  In  accordance  with  the  same  with  the 
United  States  Trust  Company  of  New  York,  No.  40 
Wall  Street. 

First  MortKaee  Consolidated  7  per  cent  Bonds  will 
receive  tor  each  $1,000  Bond  with  all  coupons: 
$1,000  new  4  per  cent  Consolidated  Bonds,  bear- 
ing int-rest  from  Julyl,  1H86,  and  *700  5  per 
cent  preferred  stock. 
General  Mortgage  Bonds  will  receive  for  each  $1,000 
Bond,  with  all  coupon* :  |I,000  5  per  cent  pre- 
ferred Stock,  if  paying  2>4  per  cent  assessment, 
or  fOOO  5  per  cent  Preferred  Stock  if  paying  no 
assessment. 
Car  Trust  Certiflcites  will  receive  for  each  $1,000 
(interest  paid  to  .Uily  1,  ISt^e) :  ijil.OOO  new  4  per 
cent  Consolldiited  Bonds,  bearing  interest  from 
July  1.  1886,  aud  $400  5  per  cent  Preferred 
htock  if  Car  Trust  Certificate  bears  6  per  cent 
interest;  or $H(>0  5  per  cent  Preferred  Stock  if 
Car  Trust  Certificate  bears  7  per  cent  interest. 
Capital  Stock  will,  upon  payment  of  ^  per  share, 
receive:  $100  new  Common  Stock  and  $16 
5  per  cent  Preferred  Stock  for  each  share  of 
$100. 

Provision  is  made  in  the  plan  to  issue  Prior  Lien 
Bonds  for  First  Mortgage  Bonds,  if  payable  before 
maturity,  for  buying  equipment  if  car  trusts  do  not 
assent,  and  for  replacing  assessments  if  unpaid. 

For  full  information  as  to  the  terms  and  conditions 
of  the  plan,  reference  is  made  to  the  circular  and 
agreement,  of  which  copies  maybe  obtained  upon 
application  at  the  following  offices  : 
THE    UNITED    STATES   TRUST   COMPANY   OF 

NEW  YORK,  No.  49  Wall  Street. 
WILLIAM  WAGNER,  Secretary  of  the  Denver  & 

Rio  Grande  Railway  Company,  47  William  St.,  and 
A.  MARCUS,  Secretary  of  this  Committee.  Room 

17,  No.  52  Exchange  Place. 
Respectfully, 

GEORGE  COPPELL.  I 

THEODORE  DREIER.       | 

A.  MARCOS.  ;  Committee. 

J^0.  LOWBER  WELSH,  I 
R.  T.  WILSON,  J 

Choice  Investment. 

Peml-annual  interest  paid  regularly,  July  and  Jan- 
uary 1.  The  six  per  cent  debentures  of  CENTRAL 
RAILROAD  &  BANKING  COMPANY  OF  GEOR- 
GIA, a  road  that  has  never  defaulted  on  any  of  its 
obligations,  and  earns  as  well  as  pays  dividends  on 
itastock.  I  have  $50,005  of  these  debentures  which 
1  can  sell  lower  than  they  can  be  obtained  elsewhere 

Augusta  Georgia. 


Dayton&  Ironton  RR.Co 

FIRST  MOBTGAGB  6  PER  CENT 
FOBTy-TKAR  GOLD  BONDS. 
ISSUE,  $1,700,000.  LIMITED  TO  $11,000  PER  MILE 
ARE  OFFERED  FOR   SALE  AT  PAB  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BB 

GIVEN  BY 

The  Corbin  Banking  Co.,  Neiv  ITork. 

E.  Rollins  Morse  &  Bro.,  Boston. 

Moore  &  Schley, 

MEMBEB8  NEW  YORK  STOCK  EXCHANGE 

,26    BROAD    ST.,    NEW    FORK. 
Private   Wire   connection  Tvltli   Boston,  Phll- 
adelphla,  Baltlmf  f  and  Washington. 
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CLEARING  BOUSE  RETURNS. 

The  exchanges  during  the  opening  week  of  June  were  dis- 
tinctly more  favorable  than  those  for  many  weeks  past,  not 
merely  by  compariaon  with  a  year  ago,  but  in  other  respects. 
It  IS  true  that  the  total  at  New  York  fails  to  reach  the  figures 
of  the  week  ended  with  May  23,  but  the  difference  is  only 
$2,500,000,  and  as  we  have  now  reached  the  period  of  the  year 
when  clearings  always  begin  to  show  diminution,  this  decline 
is  immaterial.  In  the  country  at  large,  outside  of  New  York, 
the  exhibit  is  decidedly  satisfactory.  Following  the  strike  of 
the  iron-workers,  stopping  many  mills  and  throwing  out  of 
employment  thousands  of  men,  a  decline  in  the  volume  of 
exchanges  would  have  occasioned  no  surprise  ;  but,  instead  of 
any  falling  off,  there  is  a  very  handsome  increase  recorded — 
all  the  more  gratifying  because  scarcely  expected. 

The  returns  for  the  week  ended  May  30  in  most  cases  cov- 
ered only  five  business  days,  so  that  in  order  to  ascertain  what 
cities  show  improvement  it  is  necessary,  except  in  a  few 
instances,  to  compare  with  the  returns  of  May  23.  Doing 
this,  we  find  that  with  the  exceptions  only  of  New  York, 
Providence,  Pittsburg  and  San  Francisco,  every  city  has  made 
some  gain,  and  further,  comparing  with  18S4,  it  is  noticed  that 
out  of  the  total  of  twenty-seven  cities  fifteen  exhibit  figures  in 
excess  of  a  year  ago,  and  that  at  the  other  points  the  percent- 
ages of  decrease  are  much  smaller  than  lately  recorded.  The 
total  for  the  week  outside  of  New  York  ($279,902,976)  la  the 
Jargest  yet  presented  this  year,  »ad  has  only  been  surpassed 


once  since  we  began  our  record  in  September,  1884,  and  that 
was  in  the  week  ended  December  8, 

New  York  Stock  Exchange  ahare  transactions  bare  rtacbad 
a  market  value  of  $45,000,000,  against  $188,000,000  for  tb« 
week  last  year,  and  if  we  deduct  double  these  values  from  the 
total  New  York  exchanges,  we  have  $378,000,505  and  $844,- 
943,098,  respectively,  as  the  exchanges  otherwise  arising,  or  an 
increase  of  9'6  per  cent,  thus  indicating  tliat  outside  of  stock 
speculation  there  has  been  a  considerable  improvement  also  at 
New  York. 
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The  returns  of  exchanges  for  the  five  days,  as  received  by- 
telegraph,  in  general  exhibit  quite  marked  declines  from  the 
figures  for  the  preee-iing  period,  and  in  no  instance  is  there 
any  increase  recorded  over  the  totals  for  1^4. 
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THE  FINANCIAL  SITUATION. 

A  much  better  feeling  prevails  in  financial  circles  than 
has  been  apparent  for  a  long  time.  "We  referred  to  the 
change  in  tone  last  week,  and  it  has  made  further  progress 
since  then.  The  truth  is,  that  the  public  has  for  months 
been  looking  forward  to  the  summer  with  no  little  solici- 
tude. If  while  we  were  piling  up  a  trade  balance  of  150 
million  dollars,  foreign  exchange  kept  only  just  below  the 
gold -shipping  point  (conditions  that  have  ruled  since  before 
the  first  of  January)  what,  it  was  generally  asked,  can  we 
expect  but  a  large  outflow  of  gold  as  soon  as  the  bulk  of 
our  crops  had  been  moved  and  exports  correspondingly 
reduced.  The  fear  such  an  outflow  excited  was  due 
chiefly  to  the  effect  it  might  have  upon  the  Government 
in  its  critical  situation  as  to  silver  payments  and  the 
shock  to  general  confidence  which  weakness  there  would 
cause. 

Unexpectedly,  however,  all  this  has  changed.  The 
change  consisted  at  first  in  merely  a  strengthened  belief  in 
the  Administration  and  in  its  conduct  of  the  Treasury 
Department.  Tliat  has  now  turned  into  a  feeling  of  entire 
confidence  in  the  ability  of  the  Secretary  to  meet  his  cur- 
rent obligations  and  put  us  into  the  new  year  without 
embarrassment.  But  added  to  this,  and  above  all  other 
influences  in  importance,  are  the  accumulating  evidences 
of  a  purpose  in  the  party  the  Government  represents,  to 
speedily  relieve  the  country  from  further  silver  dollar 
coinage  at  the  approaching  session  of  Congress.  And  just 
as  in  the  latter  half  of  1878,  when  it  began  to  dawn  on 
the  public  that  resumption  with  the  first  of  January  was 
assured  (for  up  to  July,  1878,  very  few  thought  it  practi- 
cable) a  revival  of  confidence  was  apparent,  so  now  capital- 
ists are  beginning  to  anticipate  results. 

The  first  indication  of  this  was  the  dechne  in  foreign 
exchange.  We  know  it  will  be  said  that  the  lower  Bank 
of  England  and  open  market  rate  for  money,  induced  that 
movement.  Undoubtedly  they  had  their  influence.  But 
think  a  moment — what  sent  the  funds  which  represent 
our  trade  balance  during  the  last  eight  months  to  London  ? 
"Was  it  not  the  very  fear  and  solicitude  we  have  referred 
to  ?  They  certainly  did  not  go  because  they  could  earn  a 
better  interest  there,  for  money  in  the  open  market  has  all 
the  time  been  about  as  high  and  some  of  the  time  higher 
here,  and  has  now  declined  at  New  York  concurrently 
with  the  decline  in  London.  Our  interest-paying  banks 
have  just  reduced  the  rate  they  pay  on  deposits  to  1^  per 
cent,  and  will  take  no  new  accounts  at  that.  There  is 
to-day,  therefore,  no  such  difference  in  the  earnings  capital 
can  obtain  in  New  York  compared  with  London  as  would 
induce  its  flow  to  this  centre.  The  real  and  only  fact  is 
that  the  fear  and  solicitude  which  was  felt  is  being 
removed,  the  restraints  that  held  it  in  London  are  giving 
way,  and  it  flows  here  naturally,  and  will  come  in  much 
larger  volume  as  soon  as  the  event  which  now  looks  so 
promising  is  assured. 

Much  comment,  and  the  most  of  it  unfavorable'  has 
been  made  this  week  upon  the  suggestions  of  Congressman 
Warner  respecting  a  new  silver  bullion  currency.  Our 
feelings  do  not  quite  accord  with  the  prevailing  sentiment 
on  that  subject.  To  our  mind,  Mr.  John  A.  Stewart, 
President  of  the  United  States  Trust  Company,  in  an  inter- 
view this  week  in  the  Herald  took  about  the  right  posi. 
tion  on  that  question.  He  said  that  he  intended  to  defer 
speaking  about  Mr.  Warner's  proposition  until  it  came 
before  the  public  in  a  more  definite  shape.  "  When  it  is 
"  presented  to  us  in  the  form  of  a  bill  to  be  submitted  to 
"  Congress,"  added  Mr.  Stewart,  "  then  we  shall  be  better 
•'prepared    to   consider  it  carefully  and  discuss  it  intelli- 


"  gently.  Meantime,  I  have  no  hesitation  in  saying  that 
"  I  think  a  hundred-cent  dollar  is  much  better  than  an 
"  eighty-five-cent  dollar,  and  wheu  Mr.  Warner  presents  a 
"  plan  with  the  object  of  giving  us  a  dollar  worth  one 
"  hundred  cents  he  should  not  be  abused  nor  his  plan 
"  condemned  hastily  in  advance.  It  is  worthy  of  consid- 
"  eration  and  respect.  You  may  put  me  down  as  decidedly 
"  in  favor  of  any  plan  which  will  substitute  a  dollar  worth 
"  one  hundred  cents  for  one  worth  only  eighty-five  cents.'' 
That  strikes  us  as  being  a  very  sensible  position.  Besides, 
wherein  consists  the  danger  from  a  measure  which  pro- 
poses that  the  Government  shall  only  give  the  market 
value  of  the  bullion,  and  that  in  certificates  with  limited 
legal  tender,  when  the  owner  of  the  bullion  can  dispose  of 
it  anywhere  at  the  very  same  price  and  get  gold  or  currency 
which  is  full  legal  tender.  In  such  a  provision  there  is  no 
inducement  for  offering  the  bullion  to  the  Government,  as 
the  holder  can  all  the  time  do  better  outside.  Would 
not  the  law  therefore  be  simply  a  piece  of  mechanism 
devised,  with  the  force  to  set  it  in  motion  wanting  ? 
Machinery  will  not  move  without  some  kind  of  power. 
Mr.  Keely  has  been  making  such  an  effort  in  the  mechan- 
ical world  for  years,  but  this  week  has  recorded  his  utter 
failure.  A  currency  machine  is  subject  to  similar  limi- 
tations. 

Our  foreign  exchange  market  went  all  to  pieces  on 
Thursday.  What  we  have  said  explains  the  cause  in  full. 
It  is  very  likely  that  the  market  will  recover  tone  soon, 
for  the  decline  has  been  extreme.  Natural  reaction,  aided 
by  a  moderate  inquiry  from  importers,  ought  to  steady  it 
for  a  time,  especially  since  our  export  movement  is  so 
much  smaller  than  it  was  and  must  remain  so  during 
summer  months.  But  as  stated  last  week,  it  cannot  be 
long  before  a  liberal  supply  of  drafts  against  the  new  crop 
of  cotton  will  be  offering,  so  that  any  reaction  is  likely  to 
be  temporary.  Then  following  that,  are  the  fall  months, 
with  our  usually  large'  merchandise  exports;  hence  if 
present  confidence  continues,  we  ought  to  receive  very 
considerable  consignments  of  gold  during  that  time.  And 
in  this  connection  is  it  not  a  suggestion  worth  President 
Cleveland's  consideration,  the  propriety  of  calling  Con- 
gress together  by  the  first  of  October.  Every- 
thing in  an  industrial  way  nowr  depends  upon  the 
speedy  repeal  of  the  Silver  Coinage  law.  Business  is  in  a 
worse  state  than  we  ever  knew  it.  Every  merchant  or 
manufacturer  will  admit  that  the  strain  is  very  severe. 
We  believe  that  if  this  is  continued  into  the  middle  of 
next  year,  past  disasters  will  appear  as  nothing  compared 
with  what  is  in  store  for  us.  The  usual  session  begins 
with  December,  so  that  in  the  ordinary  course  of  events 
no  legislation  can  be  effected  until  1886  is  far  underway. 
But  with  a  start  in  October,  business  interests  could  soon 
know  what  to  expect,  and  if  the  needed  relief  came,  the 
New  Year  would  open  with  a  vigor  in  every  department 
of  business  which  would  surprise  many. 

We  give  on  subsequent  pages  our  annual  review  of  thi 
cotton  acreage  and  condition  for  this  year,  which  indicat( 
that  the  crop,  taken  as  a  whole,  was  in  magnificent  condi 
tion  on  the  first  of  June,  showing  a  better  start  than  for" 
several  years  past.  The  same  is  the  tenor  of  the  Govern- 
ment statement  and  of  all  other  reports.  This  is  a  very 
important  feature  in  the  industrial  situation,  and  it  is  well  to 
remember  it  in  connection  with  the  poor  wheat  crop  which 
js  just  now  promised.  If  we  should  raise  \h  million  bales 
more  of  cotton  than  we  did  last  year  (worth,  say,  fifty  dol- 
lars a  bale,  or  75  million  dollars),  besides  more  corn,  and 
oats,  and  flax,  &.C.,  the  loss  of  150  millions  of  wheat  would 
be  more  than  made  good.  Of  course  such  results  depend 
upon   future  weather,  while   the   loss   in  winter  wheat    is 
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already  assured,  but  witli  our  largo  surplus  ot  wheat  and 
corn  and  provisions  from  the  old  crop,  and  with  present 
indications  all  favorable  except  as  to  wheaf,  the  public  can 
well  aflord  to  await  the  development  of  events.  The  June 
cdiulitiou  figures  of  winter  wheat  have  been  issued  this 
week  by  Ihe  Agricultural  Department,  and  we  give  them 
below,  having  brought  together  similar  figures  for  pre- 
vious months  and  years  for  comparison. 
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The  s'ock  market  has  sympathized  with  the  better 
financial  outlook  and  shown  increasing  strength  during 
the  week.  No  effect  whatever  was  produced  on  prices 
by  the  resignation  of  Mr.  Gladstone  and  the  change  in 
the  English  ministry.  There  was  a  feeling  at  first  that 
the  event  might  have  an  unsettling  influence  upon  the 
London  and  Continental  markets,  and  perhaps  again  dis- 
turb the  relations  between  Great  Britain  and  Russia  ;  but 
the  prevailing  disposition  not  only  in  England  but 
throughout  Europe  to  look  upon  the  transfer  of  power  to 
new  hands  as  having  little  significance  so  far  as  present 
negotiations  are  concerned,  soon  removed  all  uncertainty 
hero  and  left  our  markets  again  wholly  under  home  influ- 
ences. Thus  situated  considerable  strength  has  been 
apparent  and  prices  have  advanced. 

There  have  been  further  efforts  toward  a  settlement  of 
the  eastern  pool  troubles,  but  not  much  progress  has  been 
made,  a  disposition  being  apparent  on  the  part,  of  the  man. 
agers  to  let  the  Central  Traffic  Association  perfect  its  com. 
binations  among  the  western  connections  of  the  trunk 
lines  before  the  latter  make  any  determined  effort  toward 
an  adjustment  of  their  own  troubles.  Indeed,  it  would 
seem  almost  impossible  for  anything  to  be  done  in  the 
way  of  a  restoration  of  freight  rates  while  navigation 
remains  open,  for  the  railroads  cannot  compete  with  water 
routes  over  which  grain  is  brought  from  Chicago  to  New 
York  for  less  than  5  cents  per  bushel,  and  there  is  not 
business  enough  in  higher  grades  of  freight  to  divide 
among  all  the  lines  and  enable  a  uniform  tariff  to  be  main- 
tained.  Possibly  by  the  fall,  or  even  before  then,  there 
may  be  a  permanent  change  in  the  management  of  the 
West  Shore,  which  will  materially  aid  in  the  settlement 
of  the  trunk-line  freight  and  passenger  complications.  It 
is  reported  that  Mr.  Cassatt  will  consent  to  take  the 
receivership  of  the  roatl,  provided  certain  financial  condi. 
tions  are  complied  with,  and  this  is  thought  to  be  an 
important  step  towards  rearranging  its  disordered  finances. 
The  new  committee  on  reorganization,  of  which  Mr- 
Frederic  Taylor  is  chairman,  are  very  sanguine 
of  success  in  obtaining  a  large  representation  of 
bondholders,  and  as  they  propose  to  urge  fore- 
closure] proceedings  with  the  cooperation  of  the  trus- 
tees, they  claim  that  they  will  succeed  in  getting  a 
decree  of  sale  early  in  the  fall.  There  appears  to  be  serious 
trouble  in  the  Trans-continental  Pool,  growing  out  of 
dissatisfaction  with  the  recently  awarded  percentages,  but 
these  differences  may  be  composed  by  arbitration. 
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The  above  shows  the  actual  changes  in  the  bank  holdiags 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $1,000,000  through  the  operations  of  the  Sub-Trtas- 
ury.  Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  weak 
covered  by  the  bank  statement  to  be  iaaned  to-day. 
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The  Bank  of  England  gained  £431,000  bullion  during 
the  week.  This  represents  £.51,000  received  from  abroad 
and  £380,000  from  the  interior.  The  Bank  of  France, 
if  correctly  reported,  increased  28,862,000  franca  gold  and 
1,123,000  francs  silver,  and  the  Bank  of  Germany,  since 
the  last  return,  gained  4,880,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last 
year. 
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Bank  of  England 

Bank  of  France 

Bank  of  Qermauy . . . 

total  this  week 

Total  prevlons  week  . 


27.503.049 

45.319,408 

7,670.750 


80.193,207 
78,843,927 
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43,122.656 
23.012,250 


(i6, 134.906 
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74,281,485  64.337,270 
73.912,063164.340.954 


The  Assay  Office  paid  $83,258  through  the  Sub- 
Treasury  for  domestic  and  nothing  for  foreign  bullion 
during  the  week,  and  the  Assistant  Treasurer  received 
the  following  from  the  Custom  House. 
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CHANGES  ly  TRUNK  LINE  TRAFFIC 
The  Railroad  Grazette  has  gathered  .some  interesting 
statistics,  obtained  from  Mr.  Fink's  office,  showing  the 
state  of  trunkline  business  in  recent  years.  It  is  com- 
monly supposed  that  all  the  troubles  in  the  railroad  world 
am  due  to  the  introduction  of  new  competitors  and  the 
omsequent  lowering  of  rates.  Undoubtedly,  this  has  bean 
a  very  important  depressing  influence,  but  the  figures 
famished  by  the  Gazette  show  that  it  has  not  been  the 
only  unfavorable  influence.  According  to  it,  the  following 
b«B  been  the  eastward  movement  of  alt  freight  except  U^ 
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stock  and  dressed  beef,  from  the  Western  termini  of  the 
Eastern  trunk  lines  to  the  seaboard  cities  of  New  York, 
Boston,  Philadelphia  and  Baltimore.  The  West  Shore 
and  the  Lackawanna  do  not  report  to  Mr.  Fink's  oflGce, 
but  the  Gazette  estimates  that  the  latter  carried  237,000 
tons  to  the  seaboard  in  1883,  and  the  two  roada  together 
012,000  tons  in  1884.  With  this  allowance,  which  it  con- 
siders liberal,  the  figures  stand  thus. 


Sist  Bovnd. 

1880. 

1831. 

1882. 

188S. 

1        1884. 

Tons  moved 

7.484,246 

8.258.HS4 

6.487,677 

5.637.211 

5.2ii2.SRn 

Here  we  see  that  since  1881  there  has  been  a  falling  off 
in  the  shipments  of  nearly  3  million  tons,  or  over  one-third. 
It  is  noticeable,  too,  that  the  greater  part  of  this  falling  ofE 
occurred  in  the  very  next  year  after  1881,  namely  in  1882 
— that  is,  a  tremendous  decline  occurred  Just  at  a  time 
when  the  new  lines  began  to  come  in  as  a  disturbing  ele- 
ment. Consequently  the  old  trunk  lines  have  had  three 
distinct  depressing  forces  to  contend  with: — (1)  a  great 
diminution  in  the  volume  of  this  kind  of  traffic;  (2)  a 
greater  number  of  lines  to  divide  it  among;  and  (3)  lower 
rates  than  ever  before  known.  The  Gazette  has  separated 
t^ae  freight  into  classes,  with  the  idea  of  showing  how  much 
of  the  decline  has  occurred  in  the  two  principal  classes,  the 
seventh  and  the  eighth,  the  former  including  provisions 
only,  and  the  latter  Hour  and  grain.  Here  is  the  result 
arrived  at — without,  however,  including  the  tonnage  of 
the  Lackawanna  or  the  West  Shore. 


Tons. 


Seventh 

Eighth 

other  classes.. 


Total 


1880. 


014,318 
6,455,544 
1,114,3H4 


1,484,248 


1881. 


865,522 
5,502,548 
1,800,784 


8,358,834 


1882. 


076,791 
8,579,565 
1,231,321 


5,487,677 


1883. 


7,31,829 

3,074,000 

993,383 


1884. 


5,400,211 


5?B,857 

3,163,458 

940,265 


4,680,580 


It  is  clear  therefore  that  the  great  falling  off  in  the  ship 
ments  to  the  seaboard  cities  has  been  chiefly  in  the  items  of 
fiour,  grain  and  provisions,  and  the  fact  that  the  bulk 
of  the  decrease  occurred  in  1882,  after  the  crop  disaster  of 
1881,  shows  the  intimate  connection  existing  between  that 
disaster  and  the  subsequent  decline  in  the  classes  of  traffic 
dependent  upon  the  crops.  The  conditions  for  that  traffic 
have  never  since  been  as  favorable  as  in  1880-1.  Certain  of 
the  crops  have  been  as  large,  and  even  larger  than  then, 
but  where  that  has  been  the  case  this  favoring  influence  has 
been  offset  by  a  lessened  demand  for  these  products  from 
abroad,  and  of  course  every  one  understands  that  the  ship- 
ments to  the  seaboard  cities  fluctuate  in  great  degree  as 
does  the  export  movement.  The  Gazette  also  furnishes 
some  figures  with  regard  to  the  movement  of  live  stock 
and  dressed  beef.  It  is  known  that  there  has  been 
great  development  in  the  live  stock  trade  in  recent  years, 
in  contradistinction  to  the  course  of  things  in  most  other 
lines  of  industry,  but  there  is  no  data  indicating  its  precise 
growth  and  value  to  the  railroads.  The  statistics  have  until 
recently  been  but  imperfectly  kept,  and  consequently  the 
record  is  incomplete.  We  need  refer  to  the  matter  only 
to  say  that  there  has  been  some  increase  in  that  kind  of 
traffic,  without  being  able  to  state  just  how  much.  We  may 
quote  our  contemporary,  however,  to  the  effect  that  the 
largest  part  of  the  gain  in  recent  years  has  been  in  sheep, 
which  previously  made  but  an  insignificant  showing. 

What  we  consider  by  far  the  most  interesting  part  of 
the  Gazette's  tabulations,  is  where  it  attempts  to  show 
what  the  movement  to  local  points  has  been.  The  figures 
above  relate  to  the  seaboard  cities  alone,  and,  "as  has  been 
stated,  the  movement  there  is  closely  connected  with  the 
export  trade.  In  addition  to  the  east-bound  shipments  to 
the  seaboard  cities,  the  Gazette  has  also  obtained  the  total 
east-bound  shipments  from  the  western  termini  of  the 
trunk  lines,  which  latter  shipments,  it  says,  include  "  the 
BuppUesfpr  the  Eastern  States,  and  juuch  for  the  South 


and  the  Dominion";  and  by  deducting  from  these  tot^l 
shipments  the  seaboard  shipments,  it  gets  the  following 
as  the  movement  outside  of  that  to  the  seaboard. 


JBaat  Sound. 

1880. 

lasi. 

1882. 

1883. 

18S4. 

Tons 

3,060,062 

2.809,094 

4,225.285 

4,665,432 

4,226,808 

Hence  there  has  been  a  very  great  gain  in  these  ship- 
ments, which  are  stated  to  ]  be  exclusively  for  home  con- 
sumption. Against  a  total  of  3,060,062  tons  in  1880  we' 
now  have  4,225,808  tons  in  1884,  and  though  this  latter 
total  is  440,000  tons  smaller  than  in  1883  it  is  with  that 
exception  larger  than  in  any  other  year  given,  and  it 
should  be  remembered  besides  that  some  small  amount 
has  to  be  added  for  local  shipments  by  the  Lackawanna 
and  West  Shore,  which  are  not  included  in  the 
figures.  The  value  of  this  statement  lies  in  the  demon  - 
stration  it  offers  of  how  little  comparatively  the  con- 
suniing  capacity  of  local  sections,  and  also  local 
industrial  activity,  was  impaired  during  1884,  despite  the 
great  depression  prevailing.  In  other  words,  we  have  here 
evidence  of  the  great  inherent  and  independent  strength 
which  most  of  our  industries  possess.  Evidence  to  the 
same  effect  is  found  in  the  west-bound  shipments,  which 
the  Gazette  truthfully  says  "show  more  clearly  than  any- 
thing else  the  prosperity  of  the  community  as  measured  by 
its  ability  to  purchase  goods."  On  that  point  the  follow- 
ing is  the  west-bound  through  movement  from  the  four 
seaboard  cities,  both  of  the  new  lines  being  included  in 
1884,  but  not  the  Lackawanna  in  1883,  whose  shipments 
in  that  year  are  estimated  at  150,000  tons. 


West  Bound. 

1870. 

1880. 

1881. 

1882.    1     1883.    j     1881. 

Tons 

!,.566,05S  l,920,5S8l2,157,fl82l2,405.48ol2,118,';86il,922,Kl2 

In  1878  the  shipments  were  only  1,288,225  tons,  so  that 
there  has  been  a  very  decided  growth  in  them  since.  To 
be  sure,  there  has  been  some  falling  off  in  the  last  two 
years,  but  this  is  much  less  than  the  figures  would  seem  to 
indicate,  for,  as  the  Gazette  points  out,  both  in  1881  and  in 
1882  (the  last  half  of  1881  and  the  first  half  of  1882)  there 
was  a  great  increase  of  low  class  freight  on  account  of  the 
reduction  in  rates,  and  this  was  gained  in  part  at  the 
expense  of  the  canals.  Except  for  this  the  totals  in  those 
years  would  probably  have  been  200,000@300,000  tons  lesS' 
Allowing  for  this  the  decrease  since-  then  has,  all  things 
considering,  been  quite  moderate. 

Altogether  it  may  be  said  that  the  trunk-line  statistics- 
here  reviewed  show  that  while  there  has  been  a  great 
decline  in  those  branches  of  traffic  dependent  upon  the- 
export  trade,  in  other  classes  there  has  been  comparatively 
little,  reflecting  a  much  better  industrial  situation  thaa 
supposed.  It  is  to  be  remarked,  however,  that  since  the 
close  of  1884  the  depression  in  business  has  grown  more 
pronounced. 


RAILROAD  EARNINGS   IN  MAY,   AND   FROAfi 
JANUARY  1    TO   MAY  31. 

Railroad  earnings,  as  reflected  in  the  statement  belo'? 
for  the  month  of  JNIay,  show  no  signs  of  improvement,) 
but  on  the  contrary  develop  an  unmistakable  tendency  in 
the  other  direction.  The  number  of  roads  recording  a 
decrease  is  growing  larger,  the  amount  heavier,  and  sec- 
tions heretofore  exempt  apparently  from  the  influence  of 
declining  earnings  are  now  no  less  conspicuous  in  the! 
downward  movement  than  the  rest. 

There  have  been  this  month  no  new  general  influence:^ 
at  work,  the  movement  of  the  crops  operating  in  several ' 
instances  in  favor  of  railroadtrafEc,  but  the  general  indus- 
trial situation  has  grown  no  better,  and  the  effect  has  been 
that  all  merchandise  operations  have  been  conducted  on  a 
very  restricted  scale,  and  with  even  greater  apathy  than 
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before;  consequently  the  railroads  everywhere  have  seen 
their  business  in  many  different  branches  grow  less  »n<l 
less — this  utter  stagnation  in  all  industries  thus  leaving 
marked  evidences  of  its  presence  in  the  reports  of  earn- 
ings. In  addition,  it  should  be  remembered  that  this  very 
condition  of  things  has  tended  further  to  demoralize  and 
lower  rales,  not  only  among  the  Eastern  trunk  lines,  but 
the  Western  as  well,  which  of  course  has  been  another 
circumstance  reducing  earnings.  How  railroad  returns 
have  been  gradually  growing  poorer,  and  how  very  much 
worse  the  present  exhibit  is  than  most  of  those  preceding 
is  best  shown  by  the  following  comparison  of  the  monthly 
aggregates  (as  taken  from  our  tables),  with  the  increase 
or  decrease  recorded  in  each  of  the  five  months  since  the 
first  of  the  year. 


MUMt  ■AMUlOa  AXD  MOMOa  n  MAT. 


Samt  tf  M»a4, 


Ptrtod 

HtUaij'-  • 

Enming*. 
18SV           1884. 

iHcrttiH  or 

1896. 

1884. 

Dttrtnn. 

XUa. 

Mtttt. 

«                 « 

« 

Jnnuarr  (10  reads 

81,4K5 

40,579 

17.798.0;Wi   16.979.809 

Inc .     8!»,i«7 

Fobruury  tO»»  roade) 

50,846 

49,164 

13,019,193    lll.«68,0«7 

Dtc.      251.S74 

March  (»8  roads) 

4s.3ea 

43,«24 

17,l«K>.874i   16,587,8-'» 

Iw.      TOa,iH» 

April  (51  roads) 

45,013 

44,149 

17,416,849    18,418,748 

Dk.     945.Hn3 

May  (5t)  roa.ls'" 

44,817 

43,537 

1B,«05.,'SSS    17,194.393 

Dec.  1,»8.837 

Thus  against  an  increase  of  over  $800,000  in  January, 
we  have  now  a  decrease  of  nearly  $1,300,000.  In* April  the 
decrease  had  also  been  heavy,  but  was  still  only  1945,000. 
In  March  there  was  an  increase  of  $700,000.  Even  in 
February,  when  we  had  such  bad  weather,  the  decrease 
was  no  more  than  $251,000.  This  shows  clearly  enough 
that  successive  monthly  returns  have  grown  more  and 
more  unfavorable.  But  may  not,  it  will  perhaps  be 
asked,  the  totals  last  year  in  May  have  been  unusually 
heavy,  and  thus  there  be  a  reason  in  that  fact  to  account 
for  the  heavier  loss  for  that  month  this  year  ?  In  reply 
it  can  be  said  that  earnings  last  May  did  not  as  a  whole 
show  any  exceptional  gain,  that  in  fact  the  ratio  of  increase 
was  very  small — only  about  3  per  cent,  on  an  increase  in 
mileage  of  10  percent — but  that  prior  to  1884  May  had  for 
many  years  been  a  very  good  month  for  the  roads  in  our 
table,  the  aggregate  exhibiting  each  year  a  marked  improve- 
ment over  the  year  preceding;  still  in  this  respect  the  month 
of  May  in  past  years  can  hardly  be  regarded  as  having 
been  exceptional,  since  other  months  gave  a  similar  good 
account  of  themselves.  It  is  interesting  nevertheless  to 
see  how  very  large  the  gain  prior  to  1884  was,  and  it  may 
besides  reconcile  some  to  the  present  loss,  so  we  annex 
herewith  a  statement  showing  the  gain  in  ilay  of  each 
year  since  1880.  The  number  of  roads  and  the  mileage 
on  which  earnings  are  based  are  given  in  each  case. 


mitage. 

Earnings, 

Incremt 

rer(0(i. 

Year 

rear    ■ 

Ttar 

Ttar 

or 

aivm. 

Prscniing 

Oleen. 

Breadlnt. 

Deereoie. 

UOa. 

UOa. 

» 

* 

S 

May,  1880(44  roads)... 

14,649,613 

11,834,041  Inc.  2,815.572 

May,  1881(45  roads)... 

82,006 

88,963 

19,708,654 

14.242,197  Inc.  2,406.4.17 

May,  18S3(50  roads)... 

42,345 

36,949 

20,824,492 

18.521,352  Inc.  2.303,110 

May.  1883(50  roads)... 

47.260 

42,730 

21,497.067 

19,663,735 /nc.  1.833,322 

May,  1884(00  roads)... 

43,993 

89,713 

18,088,831 

17.457,303  ftlc.      S81JS28 

May,  1885  (ri6  r.iadn)... 

44.317 

43.537 

15,805.528 

17,194,360 

Dec.   1.298337 

Hence  we  see  that  in  1880  there  was  a  gain  of  $2,800,- 
000,  in  1881  a  further  gain  of  nearly  $2,500,000,  in  1882 
$2,300,000  additional,  in  1883  $1,800,000  still  more,  and 
in  1884  nearly  $600,000  besides.  And  the  present  loss 
of  $1,300,000  comes  after  all  these  heavy  gains.  Of 
course,  the  roads  reporting  are  not  the  same  in  each  case 
and  many  roads  have  a  far  different  story  to  report,  and 
mileage  too  explains  part  of  the  increase,  but  the  general 
situation  as  regards  railroad  receipts  is  here  pretty  cor- 
rectly reflected,  and  the  fact  of  a  heavy  gain  between  1879 
and  1884  is  also  conspicuously  apparent.  We  now  give 
our  usual  table  in  which  the  earnings  and  mileage  of  each 
road  this  and  last  year  are  compared. 


Ii>o«  Tun. A  W.. 
':'>p.  A  Slo.. 
loollla 

nva. 


w^tt9  Mttf%tM0§. 


18SS. 


CUswodi  Alton 
Qilo.«  Baatrni  (11.... 
(%le.HUw.&Ht.r«u!. 
OhIOMia  A  Ni  >rth  weat . 
Ohio.  St.  P.MIiiii.AO 
r.UU:  .V  Vk'int   Mliih.... 

'  I'ao. 

"itli. 

N.  I  >  \at. 

Vlrl  llui 

Vlt  _,  I'ac. 

it  Unit... 
<  NiACo)... 

I  lOrando. 

I  .Or.  West 

A  Ft.  U. . 
L>  J     ;iV(t*No.. 

Uvuusv,.i(T.  Iliiiite  . 
Flint  A  Porn  M;irn... 


•Kin.  Kv 
Ft.W  . 
lUrinio 
Oiilf  (-1 
lU.  Ueul. 

Do 

Do 


.V  .Si 


IT.. 

•  itn. 
1  Fe. 

(111.  I)U-.)... 

(.-io.  Div.)... 

(luwa  lines) 
rTnrt.  Bloom.  iV  West. . 
•Kan.  C.  Ft.  s.  *  Unit 
'K.iii.  < ".  .si».  A  Mem.. 

I  I 

I  Niwhv... 

.M  .  .     .  ntral 

Miiw.  L,.  oh.  ii  West.. 
Milwaiiki-H  &  North.. 

MobUeAOlilo 

N.  V.  Out.  A:  Wi-st'n.. 
"Norfolk  &  Western.. 

Northern  Pnelllo 

OUioSunthern 

Peoiia  Dec.iteEvansv. 
Koehe«ter  lb  IMttab... 
9t.  Joseiih  &  Wfst'n. 
St.L.  A.&T.H.ni.ltne. 
Do  <lo  (hrunohefl). 
St.  I>>iiUFt.8.&  Wloh. 
t5t.  L4juiBiS:H>in  Fran.. 
St.PaulA  Uciluth.... 
St.  Paul  .Minn.  Ji  Man. 
•Texas  &  St.  Ixmis  ... 
Wall.  St.  IvOuUdi  Poo. 
'Wisoonsln  Central... 

Total  (5G  roads).. 


S.tw,;iHK; 

&8l),<)|JV, 

8••.^6^' 
lirt.aso 

1.87.%.iii-' 
1.9". 

47.'. , 

lO.-i.l.  . 

I  ■'T.-UOi 

88.-ja4| 

4V,W0\ 

2'.,»0l> 

21,500 

KS.tOI 

40.494 

47«,p20I 

7'<,445l 

20.44 1 1 

9'f.83li 

.'0.470; 

173.0001 

4i>.732; 

42,40al 

1,0!)4.10S, 

10,',-J»4 

50T,.%SS 

3O0.419 

124.8U0 

160.006 

129,721 

91,510 

21-.273 

l,OJ-t,o85 

319,700| 

9."i,950. 

46,775 

125,119 

149,04.^ 

137,3 1;2 

b9S,il>3 

49.669 
9i>.234 
63,0?1 
84.395 

58.669; 

319,110' 

87.1081 

4SS,317| 

43.047 

1.069,075 

79.257 


15.895.528117,194.366  -1,298,837  44.317  43.537 


*  Only  three  weeks  of  May  In  each  year. 

t  Four  weeks  ended  May  30. 

t  Not  Including  Indianapolis  Decatur  A  Sprioglleld  In  either  yeir. 

Aside  from  the  fact  that  only  21  out  of  the  5C  roads 
reporting  have  any  increase  in  earnings,  it  is  interesting 
to  note  that  no  section  of  the  country  as  a  whole  has 
escaped  diminished  totals,  and  that  the  Northwestern  sec 
tion  apparently  has  suffered  most.  The  St.  Paul,  the 
Northwest,  the  Omaha,  all  lose  more  or  less,  lyid  of  these 
the  former  two  also  lost  last  year,  while  the  Omaha  then 
had  a  gain  greater  than  its  present  loss.  The  most  con. 
spicuous  instance,  however,  of  a  decline  by  a  northwestern 
road  is  afforded  in  the  case  of  the  St.  Paul  Minneapolis  k 
Manitoba,  and  here  the  decline  has  been  in  progress  longer 
than  merely  two  years.  The  road  loses  $132,850  this 
year,  which  is  in  addition  to  $106,332  last  year  and  $131,- 
404  in  1883,  making  $370,586  together,  so  that  the  earn- 
ings are  now  only  $488,317,  against  $858,903  three  years 
ago.  There  are  exceptional  reasons  for  the  heavy  decline 
since  1882  in  the  case  of  this  road,  as  we  have  before 
stated,  and  they  are  found  in  the  diminished  immigration 
to  Manitoba,  the  collapse  in  industrial  activity  there,  and 
the  opening  of  the  Canadian  Pacific  road  to  Winnipeg; 
also  in  the  opening  of  the  St.  Paul  &  Northern  Pacific  (a 
moiB  recent  event  than  the  others),  giving  the  Northern 
Pacific  an  independent  line  into  St  Paul. 

It  is  noticeable  that  the  Northern  Pacific  likewise  loses 
heavily — in  fact,  as  in  April,  its  loss  is  larger  than  that  of 
any  other  road  in  our  table.  The  decrease  reaches  nearly 
$400,000,  and  it  is  again  to  be  said  that  this  heavy  decline 
follows  directly  as  a  result  of  the  large  business  a  year 
ago,  when  the  Cujur  d".tUene  gold  fever  raised  the  com- 
pany's earnings  to  largo  proportions.  With  the  absence 
of  ttis  stimulating  cause,  earnings  naturally  have  dropped 
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back  again,  though  of  course  not  to  their  former  figure, 
made  before  the  road  was  open  its  entire  length.  Prob- 
ably both  with  this  road  and  the  Manitoba,  lower  rates 
were  somewhat  of  an  influence,  and  probably  also  there 
was  only  a  light  movement  of  grain  over  these  lines.  We 
notice  that  the  St.  Paul  &:  Dulutb,  which  is  like  the  other 
two  roads  m  lying  north  of  St.  Paul,  with  them  has  a 
•decrease  in  1885  and  also  had  a  decrease  in  1884,  of  which 
a  partial  explanation  may  be  found  in  receipts  at  Duluth 
of  only  122,351  bushels  of  wheat  this  year,  against  276,176 
bushels  in  the  same  four  weeks  of  May  last  year. 

Duluth  however  appears  to  be  exceptional  in  this  respect, 
since  both  Chicago  and  Milwaukee  had  considerably 
heavier  receipts  than  a  year  ago,  and  the  gain  of  course  is 
in  the  spring  variety  of  the  cereal,  as  this  comprises  the 
bulk  of  the  movement  at  those  points.  Chicago  was 
favored  also  in  the  matter  of  the  corn  movement,  which 
at  that  port  in  May  was  nearly  double  that  of  a  year  ago- 
The  roads  that  would  profit  most  from  the  enlarged 
movement  of  corn  are  of  course  the  Burlington  &  Quincy 
and  the  Eock  Island,  neither  of  which  is  in  our  table 
but  the  increase  in  that  cereal  must  also  have  been  an 
important  circumstance  with  the  Northwest,  and  in  a 
minor  degree  with  the  St.  Paul  and  other  roads  in  our  state- 
ment. The  Burlington  Cedar  Eapids  &  Northern  might 
be  supposed  to  reap  some  benefit  from  it,  but  its  gain  of 
$17,812  (or  8  per  cent)  is  no  doubt  to  be  ascribed  chiefly 
to  the  enlarged  mileage  operated  by  the  road.  The  Cen. 
tral  Iowa  is  another  road  in  much  the  same  section  of 
country,  and  this  loses  heavily.  The  following  will  show 
the  part  played  by  the  grain  movement  at  the  leading 
"Western  centres.  It  will  be  observed  that,  in  the  aggre. 
gate,  flour,  wheat,  corn  and  oats  all  exhibit  materially 
enlarged  receipts,  while  barley  and  rye  have  only  trifling 
decreases. 

BECE1PT8   or    FLOUR    AND    GKAIN    FOK    FOUS    WEEKS     BITDED    MAY    30, 
AND  SINCE  JANUAHT  1. 


Chicago— 
4  wkB.,  May,  1885 
4  wks..  May,  1884 
Since  Jan.  l,18f-5 
Since  Jan.  1, 1884 

ifUwaukee— 
4  wka.,  May,  1885 
4  wk8..  M»y,  l^M 
Since  Jan.  1, 1885 
Since  Jan.  1.1884 

St.  Louis— 
4  wkB..  May,  1885 
4wk5.,  May,  1884 
Since  Jan.  1,  ISS  ■ 
Since  Jan.  1,1884 

Toledo— 
4  wk».,  May.  1885 
4  wks.,  Ma.T,  18S4 
Since  .Ian.  1, 18s5 
Since  Jan.  1.1S84 

Detroit— 
4  wks..  May,  1885 
4  wks.,  May,  1881 
Since  Jan.  1, 188D 
Since  Jan.  1,1884 

Clevelandr- 
4  wks.,  May,  1885 
4  wks.,  May,  1884 
Since  Jan.  1, 1885 
Since  Jan.  1,1884 

Peoria— 
4  wks..  May,  1886 
4  wks..  May,  1884 
Since  Jan.  1,1885 
Since  Jan.  1, 1884 

Duluth- 
4  wk».,  May,  1885 
4  wks.,  May,  1884 
Since  Jan.  1, 1886 
Since  Jan.  1,1884 


Flow, 


Wheat, 
(busW 


500,R80 

177,804 

2,636.052 

1,1(12,41* 

147,726! 

S13,493| 

75a,S«9 

1.504,820 


Total  of  an- 
4  wks.,  May.  1885 
4  wks.,  May,  18S4 
4  wks..  May,  1883 
Since  Jan.  I,  18'^5    4,015,144 
Since  Jan.  1,1884    3,374,547 


73,593: 

88,734' 

488,841 

548,93S! 

10,524 

7,504 

51,675 

32,913 

0,515 

9,180 

5a.  1 1.7 

51,770 

13,146 
11,958 
86,254 
50,343 

8,460 

3,820 

87,856 

23,470 


2,866.333  0.092,42(1 
2,419,922  4,006,217 
2,784.985  6,010,803 
22,188,7201  46,007.25M 
13,340,003  42,473,081 
Since  Jan.  1, 1883.  3,675;932i  18,298,2351  46,283,081 


■63,624 
613,208 
606,629 


919,815 

239,707 

7,336,805 

3,310,120 

682,496 

638,409 

4,249,848 

2,889,120 

781,921 

688.089 
3,548.578 
2,377,515 

168,638 

326,882 

2,138,338 

2,037,299 

135,228 

248.t-67 

1,691.882 

1,481,558 

69,681 
170,322 
759,012 
465,484 

41,215 
81.600 
165.245 
318,355 

122,3.51 

278,176 

2,299,232 

880,552 


Com, 
{bush.) 


Oats, 

(bush.) 


Barley, 
(bicsh.) 


8,878,7-9    8,945,876  840,114 

1,058,625'  3,495,137  198,709 

24,217,073  14,037,882  3,498,237 

21,292,989  13,904,860  1,814,012 

42,140       155,286  00.588 

5i,800,      287,457  258,200 

230,590       581,842  1,703,754 

334,730    1,293,183  1,911,034 


1.0.56,240  687,299 

879,828  481,433 

12.8a8,250  2,898.578 

10,4:25,389  2,824,5171 


826,678: 

350,8871 

1,825,008 

3,771,468' 

88,529 

48,859 

1,448.S03| 

1,063,184 

44,6001 

63,300 

613.780 

449,706 

657,580 

653,820 

6,132,630 

5,185,035 


18,883! 

i7,ias 

69,355 
191,616 

45,204 

42,»24 

351,521 

873,074 

79,500 
121,380 
359,480 
378,696 

1,043,415 
1,141.900 
4,477,260 
4,619,813 


10,774 


38,1.54 

65,963 

843,133 

786,691 

5.f00 

7,077 
69,488 
48,081 

20,530 
31,828 
2.50,n08 
313,932 

8,578 

9,218 

94,970 

116,728 

47,200 

36,000 

873.600 

280,200 


6,97i,461  648,164 

6,647.419  ."192.981 

4,829,4.381  645.989 

22,584,872  6,823,840 

28,585,558  5,2»0,n76 

19,232,201'  6,744,238 


Oiush.) 


113,613 

85,326 

659,7.i2 

831,686 

15.054 
:M,650 
1:-I8,962 
178,627 

23,867 

11,485 

228.735 

137,487 

4,232 

600 

16,967 

8,260 


12,050 
600 

25,480 

88,490 

202,150 

343,285 


188,218 

204.451 

4'.3,429 

1,155,808 

1,316.815 

1.861,065 


The  Illinois  Central  does  well  both  on  its  Illinois  line 
and  the  .Southern  Division,  both  of  which  report  improved 
earnings,  which  is  the  more  noteworthy  that  the  road  had 
a  gain  in  May  last  year.  The  Chicago  &  Eastern  Illinois, 
which  also  runs  from  Chicago  south,  likewise  has  a  gain 
in  earnings,  though  in  this  case  it  is  merely  a  recovery  of 
what  was  lost  in  the  previous  year.     On  the  other  hand, 


the  roads  running  to  the  Southwest — from  Chicago  or  St. 
Louis^again  fall  behind.  The  Chicago  &  Alton  loses 
$64,000,  or  nearly  10  per  cent.  The  St.  Louis  tfc  San  Fran- 
cisco loses  $37,000,  or  almost  11  percent.  The  Wabash  has 
a  decrease  of  i$  13  3, 000,  but  a  good  part  of  this  is  owing 
to  the  diminished  mileage  operated,  the  court  having 
allowed  bondholders  of  several  branches  to  take  posses- 
sion of  their  property  under  the  mortgages.  Kansas 
roads  are  again  distinguished  for  their  good  returns.  The 
Kansas  City  Fort  Scott  &  Gulf,  its  ally  the  Sprinfield  & 
Memphis,  and  the  St.  Louis  Fort  Scott  &  Wichita  all 
record- enlarged  earnings.  To  be  sure  the  Wichita  road 
is  operating  more  miles  of  road,  but  the  increase  in 
mileage  is  only  35  per  cent,  while  the  increase  in  earnings 
is  75  per  cent. 

In  the  South,  the  returns  as  a  rule  are  not  favor- 
able., Down  in  Texas  of  course  there  is  a  very  decided 
falling  off,  as  witness  the  returns  of  the  Gulf  Colo- 
rado &  Santa  Fe  and  the  Fort  Worth  &  Denver, 
though  the  loss  on  the  latter  is  in  great  part  due  to 
the  quarantine  that  has  been  established  against  cattle. 
The  Texas  &  St.  Louis  narrow  guage  (one  division  of 
which  runs  through  Arkansas)  is  enabled  to  show  a  gain. 
Among  Southern  roads  proper,  there  are  a  few  that  have 
improved  slightly  on  a  year  ago,  but  such  prominent  com- 
panies as  the  Louisville  &  Nashville,  the  Mobile  k  Ohio,  the 
Norfolk  &  Western,  and  the  Erlanger  roads,  are  compelled 
to  report  diminished  totals.  The  cotton  movement  was 
small  this  year  as  last,  and  could  not  have  counted  for  much 
in  either  year.  The  following,  however,  will  show  the 
receipts  of  the  staple  at  all  the  leading  Southern  outports. 

KECEIPTS  OF   COTTON  AT  BOHTHERN  PORTS   IN  MAT,  AND   FROM 
JAN.  1  TO  MAT  31,  1885,  1881  AND  1883. 


J 
I 


PORTS. 


OalTeaton — 

Indianola,  &c 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 

Cbarleston 

Port  Royal,  &o 

Wilmington 

Moreliead  City,  &G. . 
Norfolk 

West  Point,  &c 


Total. 


May. 


1885. 


1,881 

84 

11,768 

719 

153 

5,271 

1 

1.626 

783 

9' 

19 

3,698 

1,! 

27,917 


1,882 

6 

11,075 

1,648 

131 

3,092 

73 

2,421 

9 

194 

49 

2.879 

140 

24.201 


1883. 


Since  January  1. 


26,084 

434 

49.257 

4,578 

148 

13,183 


8,305, 
887 

1.689 

473 

31,8891 

7,906| 


188S. 

67,355 

1,501 

407,868 

48,944 

25,679 

112,58 

1,120 

71,044 

S.05I 

10,647 

1,669 

112,07i; 

43,419 


144,6921      907,836 


1884. 


127,121 

827 

415.120 

55.352 

17,698 

108,347 

1,537 

89,098 

2,910 

14,815 

2,258 

143,182 

66,118 


1,034,259 


1883. 


817,228 

3,075 

769.033 

97,604 

9,130 

226,642 

200 

161,347 

16.822 

87,091 

8,794 

289,191 

77,428 


As  an  indication  of  what  trunk-line  earnings  have  been, 
we  have  the  return  of  the  Grand  Trunk  of  Canada,  which 
loses  $132,805  this  year,  in  addition  to  $175,613  last  year. 
The  Alton  &  Terre  Haute  (main  stem) — the  Vanderbilt 
line  to  St.  Louis — last  year  had  a  trifling  increase  in  earn- 
ings, but  this  year  loses  $20,452,  equivalent  to  20 
per  cent.  The  Cincinnati  Washington  &  Baltimore 
is  another  piece  of  a  trunk  road,  and  this,  too, 
has  a  decrease  this  year,  in  addition  to  a  decrease  last  year. 
As  regards  other  roads  in  the  district  east  of  the  Missis- 
sippi and  north  of  the  Ohio,  the  returns  are  mixed  as  here- 
tofore, but  many  of  them  are  unfavorable.  In  Michigan, 
the  depression  in  the  lumber  and  mineral  industries  is  still 
having  a  very  marked  effect  upon  railroad  receipts,  and  all 
the  roads  from  that  district  in  our  table  record  very  heavy 
declines.  From  Wisconsin,  on  the  other  hand,  the  returns 
are  all  favorable. 

For  the  first  five  months  of  the  year  (to  May  31)  the 
showing  is  somewhat  more  encouraging  than  for  May, 
since  it  includes  the  more  favorable  returns  of  the  earlier 
months,  but  certain  roads  have  very  heavy  losses,  never- 
theless, and  the  aggregate  of  the  losses  exceeds  the 
gains.  There  is  nothing  special  to  be  said  about  this  state- 
ment beyond  what  has  been  said  above  or  in  previous 
reviews.     Following  are  the  figures  in  our  usual  form. 


June  13,  1885,] 


THE  CHRONICLE 


701 


OBOM  BARK 

no*  WmOH  JAMVAUX  1  TO  MAY  81. 

Name  of  Roait. 

1885. 

1881. 

iHertau. 

Dtertatt. 

Boston  IToosao  1.  AW.. 

S 
171. Rsn 

• 
1.58,717 

• 
12.866 

t 

Burl.  I'wliir  llap.  A  No.. 

1,18:1,1117 

1.072,32: 

111,142 

(TaniKliun  l*iirlhu 

2,!sn:),:)7-' 

l,547,:ls: 

1,045,119! 

4811.11^ 

672  24( 

91.322 

154,202 

CliU-iwi>  .1-  Alton 

3,04:»,.'-.8'S 

3,1117,787 

Chip,  .tc  i:astrni  tllliinl*. 

rt'.J(l..'i5 1 

564. 79t 

61,758 

riiicniT"  Milw.  A  81. Paul 

8.7lli.(MM 

8.507,201 

241.709 

('liiiiii;(>  .v  Noitliweat . . . 

8,727,').M 

8,672. 45i 

55,20!! 

('111.  SI  I'.Mimi.AOmahM 

a,038,!i.12 

2.227,03." 

183,103 

Clui'iii.'<>  .te  Wf.it  Mich. . . . 

478,205 

637,171 

153,963 

Clii.  Ind.  at.  I..  .V  ChiR... 

96H,6IH 

8!17,171 

72,477 

Cln.  NfwOrl.&Tex  Pao. 

1,001.791 

1,(01,13." 

3,844 

Al;il>;iiiia  (it.  Southern 

4M,.'^9il 

447.5Mil 

4.004 

N'-w  Orteallrt  ,V  No.  E. 

2»I..'.i),'V 

161,678 

120,916 

\  uU-hiirvA  .Mi'iliUan. 

i72.!t;io 

194,413 

21,483 

Vu'kslmri;  .Sli.  *  Pao.. 

1H2,H1I 

6<i,03C 

82,778 

*Clii.  tVaxh.  lb  BaliliMore 

C92.(mi 

672,731 

20.107 

ClovB.  Akron  *  t;ol 

18;i.9.57 

182,520 

1.437 

Denver  A  Rio  Grande... 

2,21.5,814 

2,124.7-il 

91.0,15 

DtMiver  &  Ulo  (ir.  W«gt. 

341,74*! 

305,12(1 

36.617 

■Uea  MoiiieH  .v  l''t. Dodge 

134,010 

12.5.509 

9,101 

Detroit  Laiisini,'  &  No... 

44.M8!) 

5(i9,40(l 

121,211 

Evansv.  A  T.  Iluuto 

2-11.872 

282,(08 

136 

Flint  &  I'tre  Maniuotte. 

772,984 

1 ,0  i«,098 

263,114 

♦Florida   K'v  .t  Nav.  (;o. 

40'.),391 

421.082 

11,691 

Ft.  Worili  .V  Denver 

133,B0() 

1!'3,311 

39,645 

tOrand  Tr.  of  (.:auarta... 

6,024,277 

6,723.552 

699,275 

Qnlf  Col.  A  Santa  Fo.,.. 

45s»,32B 

644,971 

185,645 

111.  Central  (Iil.  DIv.).... 

2,482,092 

2.399.514 

82.578 

Do         (3onth.  Div.) 

1.880..=S20 

1,657.006 

232,514 

Do         (Iowa  Div.).. 

6l4,()31 

670,:)49 

66,318 

tlndiana  Bloom.  ,t  West. 
'Kan.  t^lty  Ft.  8.  &  Hulf. 

923. 4:1(1 

903.601 

19,832 

0a3,3«l 

887.U60 

100,301 

•Kim.  City  8p.  A  Mem.. 

(5S3.:tOI 

373,441 

309,860 

Long  Island 

8-.5.1W2 

845,800 

39,882 

Loul.iville  *  Nashville.. 

.^,788.357 

5,523,886 

264,471 

Mexican  Central 

1,587,75(5 

1,132,1.55 

455.601 

Milw.  L.Slioro  .t  Wo-sfn. 

449,218 

444.956 

4,292 

Milwankoe  &  Northern. 

22>,783 

207,6.57 

18,126 

Molii.e  ifeoiilo... 

810,678 

830,350 

25,672 

N.  Y.  Ontario  &  Wost'n. 

687,215 

677,611 

10.396 

•Norfolk  A  Western 

989,798 

1.009,902 

20,104 

Northern   PaeiHo 

3.5S8,22« 

4.842.463 

1,254,237 

Ohio  .Southern 

174,Sil9 

178.430 

3.581 

Peoria  Dec.  &  EvansvlUe 

277,233 

313.429 

36,146 

Eochester  &  Pitt«l>nrg  . 

440,.571 

387,528 

53,043 

8t.L.A.AT.H.main  line.. 

469,318 

581,43.3 

112.170 

Do     do    (brani-Ues). 

297,918 

333.479 

35,5U 

St.  L.  Ft.  Scott*  WIch.. 

227,767 

189,772 

37,995 

8t.  I.<inls  ik  8.  Franoisoo. 

1,680.54< 

1,759.909 

79,360 

St.  Paul  &  Diilnth 

384,589 

382.940 

18,351 

St.  Paul  Minn.  A  Man... 

2,629,470 

2,972,786 

343,316 

•Texa.i  vt  St.  Louis 

354.635 

236,065 

68,570 

Wabash  St.  U.  A  Pac.  . 

5,956,624 

6,274.530 

317,912 

•Wisconsin  Central 

518,851 

559,450 

9.599 

Total  (oH  roads) 

79,213,889 

79,823,937 

3,668.769 

4,273,817 

Net  decrease 

605,048 

♦Includes  three  weeks  only  of  May  In  each  year. 

» To  May  30. 

:  Not  lucludlnK  Indianaimlia  Decatur  A  Springfield  in  either  year. 
As  regards  net  earnings,  which  cover  April,  there  is  an 
improvement  on  a  year  ago  by  a  few  roacis,  prominent 
among  which  are  the  Burlington  &  Quincy,  the  Louis- 
ville &  Nashville  and  the  Canadian  Pacific,  but  the  vas^ 
majority  of  those  reporting  fall  behind,  some  of  them  very 
heavily,  too,  as  note  the  exhibit  of  the  Pennsylvania, 
the  Reading,  the  Northern  Pacific,  the  Erie,  and  the 
I'nion  Pacific.  In  respect 
is  to  be  said  that  the 
last  year  are  .diHerent  from 
but  this  is  due  to  the  fact  that  gross  earnings  had  to  be 
changed  by  reason  of  the  decision  of  the  Court  of  Claims 
disallowing  certain  claims  for  Government  compensation 
that  had  been  included  in  earnings,  while  the  expenses 
had  to  be  changed  to  conform  to  the  present  method  by 
which  one-twelfth  of  the  year's  taxes  are  added  on  each 
month,  instead  of  counting  the  taxes  only  in  the  months 
in  which  they  are  paid.  Below  are  the  net  earnings  of  all 
roads  that  will  furnish  statements  for  publication. 

GROSS  AMD  NET  BARNINOS  TO  [,ATBST  OATIS, 


to  the  Union  Pacific,  it 
figures  now  reported  for 
those  originally   reported. 


.dprii. 

Jan.  1  to  Apra  SO. 

Omit 
Eamitigfi. 

ijperatino 
Experuet. 

A-«t 

£amfn^. 

Orou 
Bamingt. 

Ifft 
Bamin^. 

Atch.  Topeka  A  Santa  Fe— 
18b5..... 

1.897.888 
1.3U6,000 

245.457 
817,578 

6M.I41 
3«3,W)7 

290.008 
806.811 

66.688 
80,408 

1 19.844 
100.760 

2.086,070 
14188.481 

786.066 
718,308 

184.994 
148,801 

Se7.77« 
S18,03i) 

806.927 
281,400 

38,910 

taA4a 

86.458 
98.2IW 

1,109,009 
1,187,848 

»       1 
861.780' 
887,638 

80.463 
71,778| 

,26,088! 

83,075 
84,811 

16.7781 
12,861  j 

8a,7»<fl 
17,631 

899.461 
649.803' 

4.884.406 
8.040,424 

944.0S2 
860,758 

2.006.878 
1,122.926 

1,060,781 
1,166,446 

218,818 
207,239 

476,476 
410,880 

8.8980)79 
;.e&7.7l2 

2.017.(WI7 

1881 .. 

Burl. Cedar  Rap.  A  North.— 
1885 

2.500,751 
806.510 

1884 

Onadlan  Paclflc— 

1885 

1884 

Chesapeake  A  Ohio— 

18H5 

861,601 

fl03.7(» 
df  817,870 

880.88S 

IBM  

SU.8JJ 

Elltnb.  Lex.  A  Big  Sandy— 

64.<:VI 

1S84 

38.3111 

Che».  Ohio  A  Southwest.— 

1886 

1881 

ChUwo  Burl  A  QaincT— 

186.804 
63,818 

8.618.610 

1^^^4 

8,888,600 

NAM!. 


40HL 


Cln.  Ind.  St.  UinU  A  Cblc- 

IHHk 

1RH4 
Uw  M<iinM'«"iri"iloJ|»^' 

l»iS " 

lriH4. , 
KuMTm  nV  Val 'i°  OMritii^' 

ifim'  "" 

Kort  Worth  A'b'niV(n''lVlr- 

18f*4 

lirlll*  A  NubTlli*- 


ife 


W.4I6 
8),aiw 


las:: 


18H4 

MoWI«A(>bio- 

ISnS 

1H84.. 

NuhrVcfliitttVA  StlLonls^' 

Ml* 

1H84 
N.  Y.  iJUa'ltVie  AWeiti^-' 

1W-.5    

1881 

N.  v.  A  N«w  BosUao- 

1H(<8 

N.  5'.  Huiq.AWorteni'- "  ' 

1884 

18W 

Norfolk  A  W«»l«ni— 

1888 

1884 

Northern  C«ntnU— 

IHHO 

1884 

Northern  Puolflo— 

18»-5 

1SP4 

Ohio  A  Mississippi- 

I8H1 :.. 

1884 

Oregon  ImproTrmt  Co.— 

i^m.'.'.'.. '.'..'.'.'.'.'.'.'.'.'.'.'.'.'.. '.'.'.'. 

Penn.  lull  lines  east  ulPltta- 
burg  A  Krie)— 

13M9.". 

1884 
Phliii(ielphls°A  Krii— 

1H85 

1884 

Philadelphia  A  Ueadlnst— 

1*6 

1884 
Phlla.A°iiea<i!  Coai'ft  iron— 

18t6 

IHM4 

Roma  Wat.  A  Ogdensboiit 

1H85 

Dnlon  Paoliio— 

1885 , 

1884 
Utah  Central— ' 

1888 

1884 

Wwt  Jnsey— 

1888 

I8H4 


i.iss,xai 


mm 


i»-JC 


tamims: 


1IR.4M      186.400 
Un.Tlio^      UIM6| 

»8}{  1%S»{ 


<ler,_M«t'      **^ 


MJM 

9C8f 

mm 


iSi8}|  m^  m>  vi% 

1,460  nid     t1(,OCHia        OflOftfi      f^n^jmt 

'  -•'•l.ftio 

i»a.«n;' 
»(...iiU7      m.in        n\.3biil  IjMOJttt 


806.481 
811,9ia 

4fi0.010< 

464,74«| 

877,666 
1,441.614 

888,964 

806,476 

280,768 
a89,WU 


iS; 


Ml 


8,704,800 
4,186.300 


)M6.710 
879,883 


98R,«4« 
87B.(lSa 


*478.08» 
^688.168, 


868.801' 


188.889 
318,846, 


SJS 

190.768 
178,717 

SS£3 

0T,8» 

4ii,iiaB 

47,170 
71,186 


I.7t6.6r. 
1,7<8,T7« 

iSSiSS& 


'9S» 


SSSR   ::::::;: 

nisi 


•01 .469 
1.070,128 


2,431 .948 

3.441.808 


I5I.18S 
108,479 1 


8J4S.07S  1.398.6MI 

8,865.673'  1,961,618 

1,I70.I>70|  1.144,784 

l,iia.(y7V  1,131,890 


144.488 
138,833 


1,987,101 
2,116,580 


58.7SB 
70.850 


94.807 
93.188 


84.602 
80,886 


!  1.333.801 
i  1.848.163 


82.486 
83.386 


56,934 
87.848 


1J7«,»48I; 
1.694.466' 

MM* 
»7444> 

961.317 
1304,1611 

86.211 1 
106,780' 

39,806 

4(S;(46 

683,890 
868,807 

M,33» 
17,461 

87.973 
36.987 


16t.' 


:» 


IXnttjUt   4JHJM 


gs7jaa 

ijomMol 


9j(41,iia»  aAuim 

4,048.800  d«f7MIM, 

iri9o,8a» 


4,088  34."t  II  r 


470,180 

*aSjm 

7.201,606 
7.1»t,46B 

tMjan 

306.174 

808.674 
818.166 


18^.861 


VISJS 


9«,7«0 


100.068 
ll&89a 


NAVI. 


Central  Paclflo— 

1885 

1884 

Omnd  Trunk  of  (^nada— 

1889 

1884 

Cht<»KO  A  Gr.  Trunk— 

188f 

1884  

Det.  (ir.  Uaven  A  Hllw.- 

1885 

1884 

Mexican  Central— 

1886 

1884 

Mexican  National— 

1884 

13S3 

Momui's  La.  A  Tex.  BR.- 

1884 

IShS 

Ore«on  Short  Line— 

1888 

1884 


Xanh, 


• 

1,477.388 
1.478.684 

245.764 
276.908 

81.879 
8il.Ui3 

16.409 
18,774 

880.177 


1.088,183 

1,801.8041 

X 

197.188: 

806,84l< 

48,7481 
44,178; 


JiM,l(a  jr<h.8l. 


*  * 

SO».80S'I  4,418,763 
170jf80:|  *MiJI>*» 

48.662  ,      708.016 
78.066  I      e<H,67» 


864.7871 
906,660, 


U7JJ71 
72,368' 


18,07»l, 
16,184 

178.000 
198,736 


807,746 
194.868 


96,224 
72.889 


9.187  ! 
9,(B1 

8,3)18 
8.640, 

134JI87  I 
40,09;' 


146,981 
110,677 


21.447 

29| 


IM.«4 

146,186 

47«« 
88,178 
• 

961.866 
614.008 

M9.7aa 


•87.a«6 
908,647 


808,690 
160.700 


10^11 
80,718 

467.064 


vugs 

u.Wjm 


a  Not  Including  the  first  six  days  of  18%,  daring  which  time  the  roid  wu  aot 
operated  by  recolven  and  during  January  expeoMS  w»re  oaaenallr  •■all. 
reoelrer  making  only  such  outUys  as  were  absolutely  neoMsary. 

•  Including  68  per  cent  of  earnings  and  entire  worklas  exp^oiM  of  tb«  lOtw 
Tork  Pennsylvania  A  Ohio  Uallroad. 

+  Not  Including  taxes  and  rentals. 

t  Bmbniolng  operations  of  Central  of  New  Jersey  In  both  yean. 

I  Expenses  include  both  in  1884  and  In  1885  one-twelfth  of  the  year's  taxaa. 


COTTON  ACREAGE,  STAND  AND  CONDITION, 

1885. 

The  country  has  produced  another  very  disappointing 
cotlon  crop,  though  there  has  been  since  November  nraeh 
less  difference  than  usual  in  opinions  respecting  the  actual 
outturn.  At  that  date  it  was  generally  admitted  that  the 
bad  start,  more  especially  in  the  Southwest,  added  to  tb» 
droughts  of  summer,  would  reduce  the  yield  to  about 
that  of  the  previous  season;  so  estimatea  then  were 
generally  based  upon  the  previous  year's  yield,  some  mak- 
ing this  season's  result  a  little  more  and  some  a  little  less 
than  that.  The  prospect  today  is  about  as  it  was  then 
estimated,  with  the  probability  that  the  total  when  made 
up  will  be  a  trifle  below  the  outturn  in  1883-4. 

The  only  interest  these  facts  have  now  is  in  their  bear- 
ing on  the  prospects  of  the  coming  crop.     The  careful  ob 
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Z,yet  is  always  looking  back,  that  he  may  the  better  look 
forward  1/  last  season's  crop,  like  its  predecessor,  was 
practically  a  failure,  what  was  the  cause?  Were  the 
weather  and  other  conditions,  like  the  total  yield,  mere 
repetitions  of  the  previous  year?  In  what  particulars  does 
the  surt  this  spring  differ  from  that  .of  the  last  two 
■prings,  if  at  all  ?  These  or  similar  questions  cannot  fail 
to  pr«ent  themselves  at  this  time  of  the  year,  to  every  one 
who  wishes  to  make  good  use  of  the  facts  surrounding  the 
early  Ufe  of  the  cotton  plant,  and  to  follow  its  development 
during  the  summer.  Hence  one  finds  a  study  of  any  pre- 
Tions  seaaon  interesting ;  but  there  are  features  distin- 
guishing the  last  two,  not  only  as  compared  with  1882, 
but  also  with  one  another,  which  make  them  peculiarly 
instructive. 

In  any  such  retrospect  we  must  avoid  the  present 
popular  method  of  charging  these  late  failures  indiscrimi- 
nately to  drought  and  heat  during  the  summer  months. 
There  is  just  enough  truth  in  that  statement  to  give  it 
currency  and  to  encourage  a  belief  which  is  now  widely 
expressed,  that  the  use  of  fertilizers  has  changed  the  nature 
of  the  plant.  The  claim  is  that  under  this  higher  cultiva 
tion  cotton  no  longer  retains  its  partiality  for  dry  weather, 
the  idea  being  that  enriching  the  soil  induces  a  free,  quick 
growth  of  top  and  fruit  before  the  root  can  establish  itself. 
If  these  failures  were  confined  to  the  fertilized  sections  or 
plantations,  or  if  on  investigation  the  old  tap  root  was 
always  absent  or  short  in  the  fertilized  field,  and  present 
and  long  in  an  adjoining  one  which  received  no  fertilizers, 
the  belief  would  be  capable  of  some  sort  of  demonstration. 
"We  have  not,  however,  been  able  to  secure  evidence  of 
any  such  difference.  Besides,  the  results  do  not  require  it. 
Tracing  back  disaster  always  seems  to  open  up  the  reason 
for  it  clearly. 

For  instance  take  1884  for  examination,  and  note 
which  were  the  most  productive  and  which  the  less  pro- 
ductive sections.  (1)  The  Atlantic  States  most  certainly 
increased  their  outturn  over  the  previous  year.  We  esti- 
mate that  (Jeorgia  and  South  Carolina  produced  fully  12 
per  cent  and  North  Carolina  5  per  cent  more  cotlon  than 
in  1883.  Furthermore,  Alabama  also  contributed  say 
about  4  per  cent  additional.  (2)  All  other  sections  fell 
below  the  previous  year's  outturn — Tennessee  and  Ar- 
kansas probably  only  about  3  per  cent,  Mississippi  and 
Louisiana  about  6  per  cent  and  Texas  about  8  per  cent. 
None  of  the  States,  however,  gave  a  full  yield,  for  our 
comparison  is  made  with  1883,  when  every  State  lost  on 
the  production  of  the  previous  year.  But  confining  our- 
■elves  for  the  present  to  1884,  we  find  on  turning  back  to 
our  acreage  report  in  June,  and  basing  an  opinion  on 
the  start  in  each  Stole  as  there  given,  that  with  a  hot,  dry 
■eason,  or  in  fact  with  any  other  conditions  unfavorable  to 
healthy  development  in  the  summer,  just  such  results  as 
followed  were  to  be  anticipated.  In  fact,  after  giving  details 
showing  that  the  start  in  every  State  had  been  imperfect, 
we  remarked  in  summing  up  our  conclusions  (June  23, 1884) 
that  the  condition  of  the  plant  (June  1)  was  otherwise,  witb 
local  exceptions,  good  to  very  good  in  the  Atlantic  States, 
in  Alabama,  in  Eastern  Mississippi,  Tennessee  and  Arkan- 
•M.  But  we  added  that  •'  elsewhere  it  is  impossible  at  this 
"  writing  to  speak  definitely.  With  such  conditions  as  have 
"  for  instonce  surrounded  the  crop  in  Texas,  everything 
I*  depends  upon  future  weather.  A  drought  could  do  great 
"  Aarw  to  a  plant,  the  early  life  of  which  has  been  passed  amid 
"  $uch  exceuive  rains."  Now,  if  with  these  surroundings  at 
the  sUrt  It  is  found  that  in  June  everywhere  the  tempera- 
ture was  remarkably  Ipw  (averaging,  for  instance,  in  North 
Carolma  -li,  in  South  CaroUna  72^,  in  Georgia  74,  against 
7«  to  8 1  m  previous  years),  with  excessive  rains,  especially  in 


the  Atlantic  States  and  Alabama,  foUoweJ  in  July  by  high 
temperature  in  districts  all  over  the  South  and  drought  in 
some  sections,  and  high  temperature  and  drought  also  in 
August  in  the  States  where  the  crop  was  the  worst,  would 
itnot  be  admitted  on  all  hands  that  a  sufficient  explanation 
of  this  year's  failure  just  about  as  it  happened  is  apparent 
without  adopting  any  new  theories.  That  is  to  say,  in 
1884  the  stand  (1)  being  in  Texas,  in  a  large  portion  of 
Louisiana,  in  Western  Mississippi  and  in  the  Missis- 
sippi Valley  late  and  very  poor  on  account  of  rains, 
floods,  &c.,  the  plant  was  easily  destroyed  by  heat 
and  drought,  though  as  a  whole  in  neither  particular 
was  the  trial  as  prolonged  as  in  1883  ;  while  (2) 
in  the  greater  portion  of  the  Atlantic  States  and 
Alabama,  the  stand  being  much  better,  the  plant  en- 
dured its  trials  better,  though  in  some  respects  they  were 
very  severe. 

We  have  not  the  space  to  recall  with  the  same  detail  the 
season  of  1883.  But  a  reference  to  the  facts  as  to  the 
planting  season  shows  that  it  was  very  unsatisfactory  in 
the  Atlantic  States,  followed  by  excessive  rains  in  June, 
and  that  May  and  June  weather  was  unfavorable  all  over 
the  South.  Following  that,  came  the  "terrible  heat"  of  July 
and  August,  in  many  sections  literally  burning  up  a  plant  but 
poorly  prepared  for  so  severe  a  trial.  The  heat  and  drought 
of  1883  were  as  stated  much  worse  and  more  extended 
than  in  1884  ;  furthermore,  the  plant  was  in  the  Gulf  and 
Mississippi  States  better  started  and  in  the  Atlantic  States 
more  poorly  started  than  in  1884;  consequentlj' the  results 
were,  as  recorded,  more  harmful  on  the  Atlantic  than 
elsewhere,  with  the  one  exception  of  Texas,  where  the 
drought  was  probably  unprecedented.  To  present  a  com- 
parative picture  covering  these  data  as  to  the  summer 
conditions,  we  give  details  for  many  years  la'.er  on  in  this 
report,  but  insert  here  the  following  table,  showing  for 
each  State  the  highest,  lowest  and  average  temperature  in 
June,  July,  August  and  September  for  the  years  1871, 
1880,  1881,  1882,  1883"  and  1884,  the  first,  the  third  and 
the  last  two  years  being  the  worst  years  we  have  ever 
experienced,  1882  being  about  the  best  and  1880  being 
good. 
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July. 

Aatmt. 

;      Sfjjfemlwr. 

Ihernvymeter 
Averages. 

1 

i 

i 

J. 

J. 

11 

1  i 

i 

N.Car'lina 

ii    1 

l»84(bad).. 

91  0 

Bl-8 

71-5 

93-4 

6S-2 

77-5 

80-5    62-6 

75-8  1  89-8    64-7 

73-8 

1888  (bad).. 

BO-B 

60-8 

7«-0 

96-6 

65-6 

78-6 

93-2    60-6 

761  1  87-9'  66-7 

69-1 

188-.J  (good) 

95-0 

58-0 

75-9 

940 

63-4 

77-3 

90-21  65-6 

77-1'    89-4;  65-C 

72- S 

18S1  (bad).. 

97-3 

Bl-7 

77*4 

98-7 

68-0 

80-2 

98- -J 

61-5 

78-3     92-4 1  82-: 

77-0 

ISsO  (good) 
lB71(bad).. 

99'7 

58-7 

7;-2 

95-8 

65-5 

78-6 

911 

63-9 

7flo,|  93-2,  51-1 

TO-6 

88-8 

67-7 

74-8 

93-3 

64-5 

75-7 

9-^-8 

S8-8 

7B-6,i  82-0    39-0 

62-3 

8.  Car'llna 

1            1 

1884  'bad).. 

88-4 

55-11  78-6 

9S-3 

e.Vll  80-3 

92-61  61-9 

77-4     8S-6    Se-5 

74-8 

1883  (bad).. 

P7-i3 

69-3,  77-6 

100-5 

OO-ft;  83-2  ;  97-o:  5W-5 

77-9     935    62-0 

721 

1888  (KOOd) 

970 

03-0    79-3 

94-0 

BT-Ol  81-3  1  95  5 

59-0 

84-2     92-5    67-S 

73-9 

lasi  (bad).. 

96-5 

64-0'  Sl-8 

1030 

a7-0>  83-5  ,  97-5 

oun 

Sl-0     92-5    OS-0 

80-7 

1880  (Kood) 

100-0 

620    80-6 

970 

710 

83-4]    930 

090 

81-4     89-0    Ol-O 

75-8 

1871 (bad) . 

900 

70-0    80-0 

95-0 

65-0 

80-bi    95-0 

66-5 

80-1     84-7    500 

70-6 

Georgia. 

1 

lS84(biid).. 

91-6 

B8-9    74-0 

94-0 

67-8 

80-4     93-8 

64-4    78-4     Bl-6    57-8 

75-7 

1883  (bad).. 

94-7 

63-2    78-8 

H7-6 

as-8 

82-5     04- 1'  «tl!   78-8,    92-4    57-3 

74-7 

lRv2  (good) 

95-2 

59-7    78-0 

U2-5 

03-.-* 

7S-7  ,  921    000    :9-7     bl-2    57-7 

75-S 

1881  (bad).. 

99-1 

630.  .-l-O 

101-2 

65-3 

83-6,    97-0 

07-y    80H     94-3,  6.S-S;  79-3 

18-fO  (Kood) 

m-2 

68-2'  802 

06-3 

68-2 

81-9  1  04-5 

66-7    79-3:    90-8    62-5 

731 

1871  (bad).. 

920 

700 

79-5 

92-2 

680 

79-8 

89-5 

69-5    78-1     8j-8l  00-2 

70-8 

Flohida. 

l!            — 

1884  (bad).. 

93-7 

65  1 

79-6 

94-9 

70-2 

82-1 

9^-2 

70-2    80-1 :    98-2    04-.1 

79-a 

1883  (bad).. 

920 

69-1 

81-5  1  93-2 

60-4!  840 

95-2 

71-5    »-Z-2     90-4'  64-0 

78-1 

1882  (.good) 
1*181  (bad).. 

9.S-2 

60-5 

80-5     »3-2 

71-6,  81-3  ,  04-0    (!»-6,  81-5     930    07-0 

78-4 

ms-0 

67-0 

82-8     98-5 

8P-8I  83-41  i  94-5 

60-51  81-7     94-0    68-5 

80-3 

1880  (good) 

972 

07-0 

80-9  !   95-5 

70-5 

82-8  :  94-7 

70-0,  SO-S     91-0    63-0 
71-1    §0-5,    910    64-3 

77-8 

18Tl(bad).. 

94-5 

72U 

80-8  i  94-7 

890 

81-8 

93-8 

770 

Alabama. 

1884  (bad).. 
1883  (bad).. 

910 

59-2 

73-8 

941 

67-0 

79-4 

94-4 

62-8'  77 4i    94-0    68-4 

77-4 

90-(l 

650 

79-6 

100'5 

6U-4 

82-9 

98-7 

07  0    80-8     05-2    6-*-0 

76-3 

l(«i  (good) 

07-2 

88-4 

80-H 

98-0 

83-2 

7~-7 

91-9 

«0-l    7S-3     9O-1I  68-8 

74-1 

ISSUbad).. 

100-4 

81-7 

81-8 

lf'3-6 

67-4 

82-9 

95-6 

68-3    81-3     96-,S    570 

77-8 

1S80  (good) 

91 -3 

630 

78-2 

96-7 

09-3 

80-6 

97-0 

70-0'  80-2     91-0    E5-0I  74-8 

1871  (bad).. 

91-5 

60-9 

78-8 

M-S 

08-3 

811 

95-2 

08-5    8'J-l     88-5    48-8;  72-7 

LorisiA.VA. 

,:     1 

1«S4  (b;Kl).. 

95-4 

65-7 

79-9 

98-S 

70-8 

85-7 

97-8 

65-5    81-5 

94-2    650 

80-8 

l>8:t(bad).. 

93-6 

660 

80-9 

980 

72-7 

88-7 

97-2 

08-B    82-4 

90-5    630 

79-4 

iaS2  (good) 

96-4 

63-1 

80-7 

96-0 

06-9 

80-1 

94-(l 

68-7    70-7 

912,  66-5 

75-0 

1881  (bad).. 

99-3 

08-7 

83-4 

09-9 

71-0 

88-3 

90-0 

71-2    84-3 

96-3'  53-0 

7><-9 

1880  (good) 

91-8 

66-0 

79-0 

94-0 

67-5 

80-8 

93-0 

B4-.J'  78-7 

910    58-0 

74-6 

1871  (bad).. 

94  0 

71-5 

81-3 

930 

73-0 

83-5 

9«'S 

74-7-  83-4; 

91-01  500 

76-7 

Mississippi 

1S8-1  (bad).. 

93-3 

61-8 

75-8 

97-9 

68-6 

822 

99-6 

80-4!  79-7  ,  93-1    88-V 

80-8 

18«S(bad).. 

96- 1 

61-5 

78-3 

100-5 

6S-8 

8I-31 

99-7 

65-0'  82-1     98-7    54-4 

76-7 

1882  (good) 
1881  (^ad).. 

96  0 

56-8 

78-41 

93-7 

02-0 

77-3 

91-2    (S.'id    7C.-4  !  89-3    B3-8 

72-5 

98-8 

68-0;  SO-7  1  98-6 

670 

83-3  i  9H'2'  71 -2    82-0     9iJ-3!  54-2 

77-9 

18S0  (good) 

92-3 

03-3    77- 1  :  il4-,- 

66-3 

79-(l  !  H!l-0    OSO    71P-U     87-1)    5.5-1. 

72-5 

18T1  (bad).. 

94-2    67'2i  78-81 1  96-4 

06-2    83-4  1  94si  00  6    82-2      O-JO'  46-a'   72-4 

I^^Tlie  words  "bad"  and  "good"  following  the  years  given  above 
meim  simply  that  the  aggregat*  ciod  for  the  year  named  was  bad  or  good. 
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meau  slmpi y  thut  tlio  usgregiito  crop  for  tlu'  yeiir  uaiueil  wiis  l)ad  or  goo.l. 

Similar  averages  as  to  rainfall  we  do  not  give,   as  they 

are  misleading,  since  one  heavy  local  shower  at  any  station 

itt  a  Slate  will  in  a  general   average  for   the  State  conceal 

a  drought  which  miglit  be  constant  in  every  other  sectioTi 

of  that  State.     The  reader  must  refer  therefore  to  the 

local  rainfall  figures  which  we  gave  in  detail  September  20th 

as  the  only  safe  guiue  on  that  point.     We  would  remark 

also  that  data  as  to  average  temperature  furnish  really  a 

pretty  fair  inde.^  of  the  weather   in  other  respects,  as  <in 

extreme   high   range   of  thermometer  is  scarcely  possible 

with  ordinary  moisture.     To  summarize   results,  then,  we 

[may  say  that  these  later  e.xperiences  (1883  and  1884)  do 

'not  disclose,  as  claimed  by  some,  any  change  in  the  nature 

of  the  plant  through  high  cultivation,  but  simply  confirm 

^all  previous  observations,  that  tlie  stand  and  condition  in 

[June  are  the   most   important  factors  in  the  year's  record 

of  the  crop. 

STATE    rnODUCTIOX     AND    ACREAGE. 

Applying  to  each  State  the  special  facts  as  to  weather 
and  growth-  which  the  foregoing  and  also  subsequent  data 
disclose,  one  easily  understands  the  reason  for  the 
changes  in  yield   from   year   to  year.     Thus  South  Caro 

klina  lost  in  1883  nearly  26  per  cent  of  its  crop  of  1882, 

}  although  its  acreage  was  increased  about  3  per  [cent ; 
this  was  due  to  a  cold  and  wet  March  and  April,  very 
dry  May,  followed  by  a  cold,  wet  June,  altogether  unfit- 
ting it  to  resist  the  unusually  high  temperature  which 
came  in  July,  with  drought  continuing  into  August.  In 
1884  the  same  State  regained  12  per  cent  of  its  loss, 
owing  to  better  conditions  in  the  spring  and  early  summer, 
although  over  much  of  the  State  a  dry  hot  July  and  part 

[of  August  was  very  trying.      So  we  might  go  through  and 

■explain  the  variations  in  yield  in  each  of  the  other  States- 
int  it  is  unnecessary.     In  the  following  we  have  figured 

'"out  the  production  in  1884-5,  on  the  basis  of  a  crop  of 
5,690,000  bales,  using  the  estimated  changes  in  production 
compared  with  1883,  as  already  given.  Of  course,  when 
the  crop  statement  is  made  up  in  September,  this  will  be 
modified   to   some  extent,  but  the  relation  between  the 

[states  will  not  be  materially  changed.    We  add  the  figures 

Ifor  previous  years  for  comparison. 

PBODnCTION  OF  EACH  STATE  FOR  TEARS  NAUED— (OOOS  Omitted). 
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00 
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00 
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00 
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340 

370 
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No.  Car.... 

441 

420 

455 

.  435 

460 

390 

340 

290 

So.  Car.... 

494 

443 

598 

409 

575 

623 

470 

390 

885 

3,50 

(leurgia  . . . 

86t. 

768 

940 

798 

937 

814 

750 

680 

600 

559 

I'lorida.... 

f6 

60       57 

43 

00 

55 

60 

50 

55 

DO 

Alabama . . 

598 

575     737 

581 

730 

700 

595 

606 

555 

615 

MlSSi88lpi)l 

640 

893  1,098 

895 

1,015 

956 

805 

775 

700 

780 

I.otti.siana  . 

466 

495]    510 

485 

529 

B07 

400 

420 

385 

445 

Texaa 

1,012 

1,100 

1,467 

855 

1,173 

804 

784 

610 

690 

680 

L         Arkausag.. 

55d 

675 

099 

525 

675 

607 

520 

590 

490 

505 

|h   Tennessee 

326 

335 

375 

300 

380 

331 

290 

260 

235 

265 

I^^AU  otberg 

40|       50 

56 

50 

55 

70 

60 

60 

50 

70 

^B  Total.... 

5,690i5.T14 

0,<J92  5,436  6,589 

5,767i5,074|4,811 

4,485'4.609 

r 

Although  the  Atlantic  States  have  this  year  regained, 
•8  stated,  some  portion  of  their  lost  productioa  in  1883, 
yet  as  the  Unlf  States,  which  have  the  larger  acreage, 
have  mot  with  a  still  further  loss,  the  production  per 
.'icro  seems  to  be  only  about  144  lbs.,  the  same  as  it  was 
m  the  poor  year  of  1881,  against  149  lbs.  in  1883.  For 
reference  and  for  comparison  with  this  season  we  give 
holow  the  acreage  for  the  last  six  years.  We  add  three 
linos  to  the  table,  one  indicating  the  increase  or  decrease 
in  acreage,  the  next  the  increase  or  decrease  in  crop,  and 
the  other  the  average  pounds  of  lint  each  acre  produced. 
Of  course  those  are  our  own  figures  and  represent,  as  we 
have  reason  to  be  believe,  the  facts  more  accurately  than 
any  other  compilation. 

COTTON  ACREAGE  FOR  THE  VEAIM  NAMBD— (OOOlt  Omitted). 


Stales. 


NortU  Carolina. 
SoutU  CaroUua.. 

Oeorgln , 

Florlto 

Alabama 

Ml-isUslppi 

Loiiielaua 

Texas 

Ai'kan.<)as 

Tennessee 

AUotUers , 


Total  aeroage. . 

Total  production.. 
Increase  In  acreaRe 
Tncr'se  In  production 
Product  per  acre.lbs. 


1894-R5  1883-84  1882-831881-82  1880-81  1879-80 


1,072 

1,087 
3,007 

278 
2,997 
2,489 

021 
3,257 
1,231 

895 1 

100 


1,072 

1,051 

2,977 

■   270 

2,813 

2,440 

940 

3,102 

1,184 

886 

111 


1,041| 
1,606| 
2,8351 

265 1 
2,679! 
2,346! 

901 
2,820, 
1,117 

869! 

108| 


1.006 
1,656 
2,084 

26H 
2,702 
2,394 

922 
2,564 
1,176 

924 

105 


17.834    17.449    16,590 


5,690;      5,714      6,902 

2-21  p.c.  5-18  p.c  *l-55p.o 

0-42  pcj*18-3  PC  28-6  p.c 

144!         149i         194 


16,851 


5,436 
4-51  p.c 


996 
1,548 
2,S69 

205 
2,656 
2,321 

904 
2,300 
1,176 

899 

100 


16,123 


6,589 
11-7  p.c 


*17-5pc  14-4  p.c 

144'         187 


893 
1,364 
2,617 

246 
2,330 
2,093 

805 
2,174 
1,043 

728 
94 


14.442 


5,757 

9  p.c 

13-4  p.o 

180 


*  Decrease. 

The  acreage  figures  for  this  season  will  be  found  sub- 
sequently in  this  report. 

COTTOX    ACREAGE    AND    STAND    IN    1885. 

In  presenting  below  the  substance  of  the  details  which 
we  have  received  from  each  State,  with  regard  to  this 
year's  weather,  condition  and  acreage,  we  must  repeat 
what  we  have  so  often  said  before,  that  in  the  latter  partic- 
ular we  do  not  claim  to  be  able  by  our  percentages  of 
increase  or  decrease  to  indicate  accurately  the  changes 
which  have  taken  place.  Generally  speaking  it  may  be 
said  that  there  is  always  a  tendency  to  increase  cotton 
production  in  the  South,  and  that  tendency  is  carried  out, 
e.xcept  when  some  special  adverse  influence  holds  it  in 
check.  For  it  is  the  cash  crop  of  that  section,  it  always 
finds  a  market,  and  the  land  and  habits  of  the  people  are 
peculiarly  adapted  to  its  cultivation.  Of  course  if  the 
planter  cannot  command  the  necessary  capital  his  desires 
cannot  be  indulged;  or  if  other  crops  hold  out  greater 
inducements,  his  efforts  for  the  time  being  will  take 
another  direction.  Within  these  limitations,  however, 
year  by  year  the  expansion  goes  on,  so  that  if  one  divides 
any  number  of  consecutive  seasons  into  periods  of  similar 
length,  the  average  of  each  period  will  show  a  materially 
increased  crop.  Thus  for  instance,  since  the  war,  the 
average  each  six  years  has  been  as  follows — reduced  Co  bales 
0/400  lbs.  each: 

For  the  six  j-eara  ending  with  1872 Bales  3,107,000 

Fur  the  six  years  ending  wItU  1873 '•      4,771.000 

For  tbo  tlx  years  ending  witU  1881 "      0,721,000 

These  figures  illustrate  plainly  enough  the  prevailing 
tendency.  And  yet  it  should  be  said  that  this  inclination 
by  no  means  eSects  like  results  in  all  sections  of  the 
South.  For  instance  in  the  Atlantic  States,  there  is  not 
now  and  has  not  been  for  some  years  any  very  decided 
addition  to  the  land  under  cotton.  There  are  yearly 
changes,  and  on  the  whole  some  increase  in  the  total  area, 
but  in  the  main  the  larger  production  sought  for  in  those 
States  is  through  improved  cultivation  rather  than  by 
enlarged  planting.  This  has  been  induced  in  part  by  a 
desire  to  diversify  productions,  but  in  part  by  a  growing 
conviction  that  on  the  poorer  soils  it  pays  better  to  enrich 
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«d  cultivate  rather  than  to  extend.  On  the  other  hand 
in  the  Gulf  States,  and  more  particularly  m  the  richer 
aecUons  of  the  Southwest,  the  inclination  is  always  to 
increase  acreage.  Fertilizers  are  not  needed  there; 
in  fact  in  the  Valley  of  the  Mississippi  and  of  its  tnbu- 
Uries  the  land  by  frequent  overflows  enriches  itself. 
These  suggestions  are  made  simply  as  helps  to  a  clearer 
understanding  of  what  follows. 

North  C.^ROUSA.-The  cold  weather  in  the  early  spring 
deUyed  farm  work,  bo  that  planting  operations  were  not  in 
general  actively  l>egiin  until  the  close  of  April,  or  nearly  one 
week  later  than  last  season.  Rapid  progress  was  made,  how- 
ever, and  planting  was  finally  completed  about  May  20.  The 
seed  came  up  exceedingly  well-some  say  better  than  ever 
before -and  very  little  re-planting  was  nece-ssary.  May  opened 
rather  cool  and  in  a  large  portion  of  the  State  continued  so 
untU  past  the  middle  of  the  month,  and  m  conse- 
•eqnence  the  growth  of  the  plant  was  checked;  warmer 
weather  during  the  closing  ten  days  gave  a  good  start,  and 
except  where  rains  were  excessive  the  progress  was  very 
satiaf  act  ory.  Stands  are  reported  fair  to  unusually  good,  with 
the  plant  strong  and  healthy,  though  on  June  1  the  fields  were 
generally  quite  grassy,  owmg  to  the  heavy  rains  the  last  ten 
days  of  May;  but  better  weather  having  set  in  as  the  month 
doeed,  it  was  expected  that  they  would  be  quickly  cleared. 
With  favorable  conditions  from  now  on,  the  promise  for  a  very 
full  crop  seems  to  be  excellent,  ^ereafi'e— While  in  some 
■ections  there  has  evidently  been  an  increase  in  the  area 
onder  cotton,  other  districts  report  a  decrease,  so  that  in  the 
State  as  a  whole  we  estimate  an  average  increase  of  say  2  per 
cent.  Fertilizers  are  again  more  widely  used,  both  the  com- 
mercial and  home-made  sorts,  the  takings  of  the  former  variety 
having  increased  fully  20  per  cent  in  some  districts. 

South  Cabolina. — Although  planting  was  commenced  a 
little  later  tlianlast  season,  the  finish  was  at  about  the  same 
time.  As  in  North  Carolina  growth  was  checked  in  the  early 
spring  by  the  continued  extremes  of  cold,  and  it  was  not  until 
after  the  first  week  in  May  that  settled  higher  temperature  gave 
the  plant  a  good  start.  Our  reports  are  to  the  effect  that  the  seed 
came  up  well,  and  that  only  in  very  rare  instances  was  any 
re-planting  found  to  be  necessary.  The  Stand  secured  ranged 
from  good  to  very  good,  but  owing  to  the  heavy  rains  in  the 
latter  part  of  May  farmers  were  unable  to  work,  and  con- 
sequently in  many  instances  fields  became  quite  foul  with 
grass  and  weeds.  The  generally  better  weather  since  June 
opened  has  given  an  opportunity  to  remedy  this,  and  at  the 
Itresent  writing  there  is  a  great  improvement.  Acreage— The 
tenor  of  the  returns  on  this  point  is  that  there  appears  to  have 
been  very  little  disposition  to  either  increase  or  decrease  the 
•rea  under  cotton  cultivation,  though  of  course  there  have 
been  changes  in  sections;  in  the  aggregate  the  net  difference 
is  sUgbtly  in  favor  of  this  year,  and  we  therefore  estimate  the 
inerease  at  one  per  cent  over  last  year's  figures.  Fertilizers— 
All  our  advices  on  the  subject  of  fertilizers  are  that  there 
has  been  a  very  fair  increase  in  the  takings  of  the  commercial 
Unda.  Home-made  manures  also  become  more  popular  each 
year,  18ti.")  proving  no  exception. 

OEORfilA.— The  same  influence  which  caused  a  late  start  in 
fanning  nijerations  in  the  Carolinas  (i.  e.,  extended  cold 
weather  in  the  early  spring)  had  a  similar  but  not  so  decided 
anefiect  in  Georgia,  because  the  temperature  averaged  higher. 
After  planting  had  been  fully  begun  it  was  pushed  with  much 
Tigor,  the  result  being  that  in  some  sections  the  finish  was  at 
an  earlier  date  than  last  year,  although  in  others  it  was  not 
reached  until  the  latter  part  of  May.  The  seed  came  up 
well,  some  say  unusually  so,  and  the  start  was  quite  satisfac- 
tory. The  weather  during  April  and  May  was  generally  very 
favorable,  notwithstanding  the  fact  that  early  in  the  latter 
month  cool  nights  in  a  few  districts  hindered  the  progress  of 
h  plant.  Stands  are  reported  as  good  to  almost  perfect;  but 
in  a  few  instances  a  little  late.  The  fields  were  in  an  excellent 
condition  up  to  the  closing  days  of  May,  when  rather  heavy 
and  conlmnous  rains  stopped  work  and  gave  the  weeds  a 
chance  to  grow;  the  fields  are  now,  however,  being  rapidly 
deaned.  ^create-Under  this  head  our  correspondents  do 
not  note  any  marked  changes  from  last  year,  but  an  average 
of  all  replies  mdicates  an  addition  of  about  two  per  cerft. 
*»m«7er.-An  increase  in  the  use  ot  both  commercial  and 
oms-made  fertihzers  is  reported  in  very  many  districts 


Florida. — Planting  began  and  was  completed  in  this  State 
at  about  the  same  time  as  in  1884.  Under  the  influence  of 
favorable  weather  the  seed  came  up  well,  except  in  a  few  local- 
ities, and  the  plant  made  excellent  progress.  Re-planting  has 
not  been  necessary  to  any  considerable  extent.  On  the  whole 
the  spring  may  be  said  to  have  been  quite  satisfactory.  Stands 
are  generally  good  and  the  prospects  at  present  are  up  to  the 
average.  The  fields  are  clear  of  weeds  and  grass.  Acreage— 
The  change  in  acreage  is  small;  we  give  it  in  our  table  at  2 
per  cent  over  last  year.    Fertilizers  are  very  little  used. 

Alabama.— In  the  earlier  sections  of  Alabama  planting 
began  about  the  5th  of  March,  but  was  not  completed  in  all 
districts  until  the  first  of  May,  or  about  on  a  par  vvitli  last 
season.  The  early  spring  was  somewhat  cooler  than  in  the 
two  previous  years,  but  with  the  opening  of  April  weather 
conditions  became  more  favorable  and  excellent  progress  was 
made.  All  our  reports  state  that  the  seed  germinated  well, 
the  only  check  to  development  (not  material)  being  that  which 
came  from  the  few  cool  nights  during  May.  The  weather 
since  growth  began  has  in  the  main  been  very  favorable,  yet 
a  few  of  our  correspondents  complain  of  too  much  rain  in  the 
last  ten  days  of  May.  Little  or  no  re-planting  has  been  done, 
The  Stand  secured  ranged  from  good  to  very  good,  and  on 
June  4  the  plant  was  growing  rapidly  and  the  fields  were 
generally  in  a  very  good  condition.  Prospects  at  present  are 
reported  excellent.  Acreage— PlanterB  have  pursued  a  con- 
servative course  in  the  matter  of  acreage,  the  increase  nowhere 
being  large,  but  taking  the  State  as  a  whole  we  estimate  that 
an  addition  of  about  3  per  cent  has  been  made  to  the  area. 
Fertilizers— An  increased  use  of  fertilizers  is  reported— of  the 
home-made  manures  particularly. 

Mississippi.— A  glance  at  our  record  of  temperature,  which 
we  give  in  connection  with  this  report,  fully  explains 
why  in  this  State  also  planting  should  have  commenced 
later  in  1885  than  in  1884.  We  find  that  during  February 
and  March  colder  weather  than  usual  prevented  farmers 
from  making  so  rapid  progress  as  usual  in  preparing 
their  land,  and  to  that  extent  the  putting  in  of  cot- 
ton was  delayed.  Still,  with  better  weather  conditions  in 
April,  excellent  headway  was  possible,  and  consequently 
there  was  no  material  difference  in  the  closing  date. 
One  thing,  however,  particularly  favorable  to  the  present 
season  is  the  fact  that  a  much  smaller  amount  of  re-planting 
was  found  to  be  necessary  than  a  year  ago.  The  seed  ger- 
minated well  generally — some  say  unpreoedentedly  so — but  a 
few  districts  report  that,  owing  to  dry  weather,  the  late-planted 
came  up  poorly.  The  plant  has  as  a  rule  made  good  progress 
under  pretty  favorable  weather,  and  with  a  continuation  of 
the  same  the  promise  is  quite  flattering.  The  Stand  secured 
ranges  from  fair  to  excellent,  with  the  fields  generally  clean 
andwell  worked.  The  Acreage  has  been  increased,  but  not 
largely;  we  estimate  at  3  per  cent.  Fertilizers— ThexB  has  been 
a  marked  increase  in  the  takings  of  fertilizers  in  sections  where 
they  are  used,  especially  of  commercial  sorts. 

Louisiana. — Planting  began  generally  in  advance  of  1884, 
and  with  favorable  weather  conditions  the  progress  made  was 
extremely  satisfactory.  It  will  be  remembered  that  last  year 
many  plantations  were  inundated,  as  they  were  all  through 
the  Mississippi  Valley  and  its  tributaries,  which  rendered 
necessary  an  unusual  amount  of  re-planting,  and  that  conse- 
quently much  of  the  cotton  was  not  in  the  ground  until  after 
the  first  of  June.  This  year,  however,  and  with  the  exception 
of  a  small  area  overflowed  by  the  Red  River  comparatively 
little  re-planting  was  required,  so  that  all  the  seed  may  be  said 
to  have  been  in  the  ground  by  about  May  5.  It  also  came 
up  well — some  districts  report  remarkably  well — and  with 
weather  mainly  favorable  though  modified  at  a  few  points  by 
a  rather  too  low  degree  of  temperature,  the  development  was 
quite  gratifying.  Since  growth  began  there  has  been  no  appre- 
ciable change  in  the  conditions,  and  this  holds  true  to  the 
time  of  writing.  Stands — As  would  naturally  be  expected 
from  the  foregoing,  a  good  stand  has  been  secured,  and  the 
plant  is  vigorous  and  healthy.  The  fields  in  general  are  very 
clean.  Acreage — Some  land  which  was  thrown  out  on  account 
of  overflow  last  year  has  been  again  put  in  cotton,  and  this  with 
new  land  makes  the  increased  acreage  this  season  fully  8 
per  cent.  Fertilizers  are  but  little  used  in  this  State, 
the  natural  richness  of  the  soil  rendering  them  unneces- 
sary. 

Arkansas. — Owing  to  rather  cold  weather  in  the  early 
spring,  planting  was  delayed  in  Arkansas  as  elsewhere,  the 
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start  liefnf;  in  many  districts  from  one  to  two  weoks  later 
than  in  188J.  The  seed  gerniinatod  fairly  wi-lJ,  but  the 
continuation  of  coniparntivoly  low  temperature  tended  to 
oheclc  its  development,  bo  that  at  lirBt  the  progrosa  made 
was  somewhat  slow  ;  no  serious  (laniiigc,  however,  was  done 
to  the  plant,  but  in  a  few  districta,  and  on  account  of 
cut  worms  and  the  cold  weather,  a  moderate  amount  of 
re-planting  was  rendered  necessary,  yet  not  to  anywhere 
near  such  an  extent  aa  in  the  previous  season.  Alisence 
of  rain  in  the  early  port  of  May  acted  as  a  further  drawback 
in  a  few  inetances,  but  subsequent  to  the  13th  the  conditions 
became  much  more  favorable,  and  under  their  influence  tlio 
crop  mn(i<>  satllfactory  progress.  Stands  averaged  good,  the 
range  l)«ing  from  fair  to  better  than  usual.  In  isolated  cases 
the  fields  were  said  to  ho  on  the  first  of  Juno  in  the  grass,  due 
to  heavy  rains  late  in  May,  but  in  general  they  were  well  culti- 
vated and  clean.  Acreage — This  State  ranks  next  to  Texas 
and  Louisiana  in  the  amount  of  new  land  brought  under  cul- 
tivation each  year,  and  this  season  proves  no  exception  to  tlie 
rule,  the  increase  reaching  6  per  cent.  Fertilizers— Com- 
mercial fertilizers  have  received  a  little  more  attention  the 
present  season,  still  the  amount  used  is  very  small ;  the  same 
may  be  said  also  of  home-made  manures. 

Tennessee.— As  in  about  all  sections  of  the  cotton  belt, 
planting  tegan  in  Tennessee  later  than  a  year  ago.  The  seed 
came  up  fairly  well,  though  somewhat  slowly,  on  account  of 
the  cool  and  dry  weather  in  the  early  spring.  After  the 
middle  of  May  there  was  much  improvement  in  the  conditions, 
and  development  was  very  satisfactory.  The  low  temperature 
and  ravages  by  cut  worms  rendered  a  small  amount  of  re-plant- 
ing necessary,  but  compared  to  the  whole,  the  area  was  almost 
nil.  Stands  were  reported  good,  and  the  fields  clean  on  June 
1,  except  where  rains  had  been  excessive  in  the  closing  days 
of  May,  and  in  those  districts  later  information  states  that 
they  are  being  rapidly  cleared.  On  June  6  the  crop  appeared 
to  be  making  rapid  growth,  although  in  very  limited  areas 
rain  was  claimed  to  be  needed.  The  Acreage  has  been  in- 
creased in  some  sections  and  decreased  in  others,  but  for  the 
State  as  a  whole  there  has  been  an  increase  of  about  4  per 
cent.    Fertilizers  receive  but  little  attention  here. 

Tex,\.s  —There  was  no  material  difference  as  to  the  date  at 
which  planting  was  begun  this  and  last  season,  but  since  then 
all  the  conditions  have  been  far  more  satisfactory  than  a 
year  ago.  In  general  the  seed  came  up  well,  but  subse- 
quently some  bottom  lands  were  overflowed.  Re-plant- 
ing was  required  on  these  overflowe'd  bottoms,  but  not 
elsewhere.  The  weather  was  favorable  until  towards  the 
close  of  May,  when  rains  became  quite  excessive  in  some 
portions  of  the  State.  Stands  were  I'eported  as  averaging 
good — in  some  instances  e.xcellent — and  the  plant  generally 
strong  and  healthy.  In  North,  East  and  South  Texas  the 
fields  were  clean  on  June  1  ;  but  in  the  Middle  and  West  sec- 
tions, which  were  particularly  aflfectei  by  the  heavy  rainfall, 
they  were  quite  foul  with  grass  and  weeds.  An  improvement 
in  the  weather  conditions  with  the  beginning  of  June  has, 
however,  enabled  farmers  to  make  rapid  progress  in  clearing 
them.  On  June  5  the  crop  was  reported  to  be  in  fine  con- 
dition in  almost  all  localities,  with  blooms  and  squares  becom- 
ing abundant.  Acreage— This  State  each  year  shows  a  large 
gp"owth  in  acreage,  and  this  season  the  increase  reaches  fully 
13  per  cent.     Fertilizers  are  but  little  used  in  Texas. 

The  foregoing  details  are  necessarily  brief,  but  suffi- 
ciently elaborated,  we  think,  to  convey  a  pretty  clear  idea 
of  the  situation  about  June  1st  in  each  of  the  cotton  States. 
We  have,  however,  prepared  our  usual  statement  of  rain- 
fall  and   thermometer   as  a  confirmation  of  these  results. 

The  details  of  the  thermometer  record  are  as  follows: 


TIUTmomti'r 

Ftbruar)/. 

IShS. 

ISM. 

IHSS. 

VIRGINIA. 

NorfolK— 
Highest... 

«5-S 

7S>-(1 

7fl-0 

Lowest... 

14-4 

!acf 

30-0 

AverHfre... 

372 

50- i 

18-8 

N.CAK'LA. 

M-tlmifiofon- 

HlKhost.   . 

TO-5 

7B-4 

79-0 
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AveraKe... 
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UM-n 

as-8 

4fl'l 

W9 
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Oi-O 

74-(l 

70-fl 
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lO-O 

1»-(1 

2fl-0 

AverHKe... 

.•Ma 

■lH-» 

4e'« 
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«4-() 

71-1 

7H-0 

Lowest  .. 

I, VI 
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Sti-O 

'  ATera«e... 

»U'0 

4M-7 

47-0 

March. 


.11. 


AprU. 


1S8S.'1884.  188S.  '1888, 


68-0  75-0'  7«-0  81-4 
200'  23-3  .SOO  34-1) 
40-81  50-3    48-8     571 


71-8    77-7   72-5  I 
29-2    80-7    800 
49S|  &8-1    50-8 


70-0!  TTO 
10  01  IBO 
41-2'  49-6 


87-9  71-0  73-0 
225  81-5  270 
41-71  VfS    44-3 


740, 
22-0 
43-5 


83-7 
37-3 
81-8 

87-0 
34-0 

sr4 


1884. 


78-5 
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88-8  87-0 
540  410 
69-6   68-4 


80-0  88-0  89-0 

4ao;  5-2-0  400 

67-01  «»-9  84-5 

8H-01  88-0  86-0 

370  42-0  420 

65-3  88-8  860 


87-7    84-4 
680    59- 
78-2'  76-1) 


COO 
480 
67-3 


89-5 
55-0 
78-6 


83-0 
810 
75-8 


89-3  91-0 

660  K-3 

75-4,  76  2 

81-9  90-0 

52  6  51-5 

69-5  7-J-8 


89'8 

81-6 

020 
570 
74-9 

830 
50-0 
l!90 

9'!0 
40-0 
73-9 


8?-0 
890 
630 


There  is  nothing  to  add  with  regard  to  the  rainfall 
statement,  except  that  it  explains  the  reason  for  the  con- 
dition of  the  fields  on  June  1st. 


aatnfaU.     — 


Ffbrutry. 


March. 


BattlfallJii    4-7S 
I^trmln..     5 

MatoH.- 
RMarkll.liiI  »-M 

Jl»nnla..i    7 


Ratnrall.ln    4'ao 
n»r«  rmln_i    C 


Rainfoa. 


February. 


1885.  1884.  18S3, 


FLORIDA. 

Jackaonvine-^' 
Kainfall.Ini 
Days  rain.. 

Cedar  Keys.— \ 
Kalnfill.m 
Days  rain.. 

Archer— 
RalDfall4r^ 
Days  rala.. 

M'tdlson — 
Kainfall.ln 
Days  rain.. 

Sanford— 
BainfalMn 
Days  rain.. 

T'lUahnssee— 
Halnfall.ii 
Days  rain.. 

ATjABAMA. 

Montgom'y.— 
Hulnfall.lD 
DaTsrain.. 

lUinfall.ln 
Days  rain.. I 

Tu^caloosa^-', 
Halnfall.in 
Days  rain.. 

Selnia — 
Kiilnfall.ln, 
Days  rain..' 

Auburn —  j 
Halnfall.in 
Days  rain..[ 

LOUIS'ANA 

Xew  Orteana- 
Hainfall.in 
Days  rain.. 

Shreveport.— 
Rainfall, In 
Days  rain.. 

Qr'1.  Cotenur- 
KainfiiUiin 
Days  rain.. 

Pt  .Pieasnntr-\ 
Rainfall.in 
Days  rain.. 

LitienyHill— 
Ralntall.ln 
Days  rain.. 

MISSIs'PI. 

Columbus.— 
RalnfaU.ln 
Days  rain.. 

Vicksbiirg.— 
Italnfall.in 
Days  rain..; 

Broolihaven— 
Halnfall.in 
Days  rain..! 

Qreenvilte— 
Rainfall.in 
D.-iys  rain.. 

Leland—  j 
Halnfall.in 
Days  rain..l 

AKK'NSAS.'r 

Little  Rocls.- 
Hainfall.ui 
Days  rain.. 

Mount  Ida— 
Kainfall.ln 
Days  rain.. 

Helena — 
Italnfall.in 
Days  rain.. 

Fort  Smith  - 
Rainfall.in 
Days  rain.. 

TENNES'B. 

HashviUe.- 
Rainfall.in 
Days  rain.. 

Memphis.— 
Kainfall.ln 
Days  rain.. 

AshwoO'l— 
Ralni'all.in 
Days  rain.. 

Aunt  in — 
Kainfall.ln 
Days  rain.. 
TBXA8. 

Qalveston.- 
Rainfall.in 
Days  rain.. 

Inilianola.—  ' 
Rainfall.in, 
Days  rain..! 

Palestine— 
Rainfall.lnl 
Days  rain.. 

Tort  BUiot— 
Halnfall.in 
Days  rain.. 

Ctehumt — 
Kulnfali.ln 
Days  rain.. 

ClarksviUe— 
Rainfall.in 
Days  rain.. 

A  ustiii— 
Kainfall.ln 
Days  rain.. 


6-231  2-45 

9        12 


602'  1-56 
9        11 


6-90    2-14 
5    I     6 


5-32 
0 


3-96 
11 


2-.S5 
12 


5-40 
9 


0-48 
0 


001! 
2 


4-80 
12 


2-85 
12 


6-48 
8 


3-25    6-70 
9    !     7 


3-3H 
10 


3-31 
9 


1-92 
6 


327 
4 


3-93 
9 


4-10 

a 


4-20 
10 


8-18 
10 


5-40 
10 


tlntm  prior  to  reDnury.  1888.  are  foe  SparUoburg.      ~ 


1151 

10 


6-73 
16 


2-70 
8 


805 
10 


2-86 
10 


4-10 
S 


2-53 

8 


2-00 
13 


l-f8 
7 


2-40 
5 


206 
12 


2-04 

7 


9-OS 

16 


9-80 
10 


10-74 
15 


8-18 

27 


9-81 
20 


7-30, 
12 


200 
10 


S-63 


5-78 
12 


1-07, 
2 


2-46 
8 


1-59 

8 


7-24 
14 


3-62 

8 


4-77, 
10 


6-70 
14 


5-80 
3 


6-46 

12 


B-80 
10 


1885.  1884.  l^HS. 


B-68 
11 


3-75 


S-98 
6 


4-80 
10 


2-93 
12 


0-36 
10 


3-17 

7 


8-09 
18 


700 
14 


8-27|   7-43' 


16 


0-89 
14 


1-B9 
10 

004 
9 

3-02 
6 

2-47 

11 

0-87 
7 

0-27 
3 

1-01 
8 

4-12 

8 

10-38 
13 

0-78 

4 

1-15 
17 


0-81 
17 


4-01 
17 


0-53 
5 


2-93 
I] 


2-21 
9 


8-88 
6 


6-84 
6 


9-50 
IS 


11-53 
13 


9-17 
11 


8-84 
10 


2-73  10-11 

9    I     14 


8-41' 1007 
8    I    18 


6-99    8-21 
9    I    13 


4-78 
II 


1-79 

14 


5-37 
7 


6-16 
8 


8-12 
9 


2-02 
7 


510 


3-20 
5 


2-99 
5 


8-41 

10 


2-20 
5 


2-84 
10 


1-88 
8 


1020 
13 


914 

10 


8-29 
14 


7-48 
9 


3-11 

13 


4-90 
8 


8-92 
12 


2'28 
10 


2-83    889 

16       20 


307 
13 


1-37 
10 


S-17 
12 


1-95 
13 


2-25 
II 


2-82 
14 


8-22 

e 


6-08 
15 


8-20 
14 


4-84 
13 


1-91 
10 


3-62 
11 


0-34 
3 


6-26 

8 


2-98 

8 


i-45 
8 


S-61 
16 


4-21 
10 


356 
5 


2-47 

7 


2-58 
10 


6-01 
» 


8-85 


5-82 
6 


8-09 
6 


3-10 
10 


1-65 
8 


4-08 

7 


April. 


1886.  1884.  1883, 


1-24 
5 


0-15 
2 


027 
2 


1-02 
2 


1-52 

4 


3-19 
4 


3-92 

8 


5-24 
6 


9-78 
» 


3-40 

8 


:  8-OS 
i    10 


3-67 
10 


ro7 

16 


4-43 
6 


20-60 
11 


3-17 
11 


8-86 
7 


5-40 
10 


6-00 
9 


8-82 

7 


.1-58 
7 


2-45 
3 


8-77 
4 


3-94 
15 


4-43 
12 


8-10 
6 


1-42 
8 


6-35 
12 


004 
3 


5-54 
11 


207 
6 


207 
11 


6-48 
7 


6-60 
18 


6-62 
6 


6-28 


3-50 


516 
6 


4-48 
10 


4-12 
U 


8-19 
18 


7-23 
13 


D13 

7 


8-84 
10 


May. 


1885.  1884.  1883. 


7-74 
14 


3-48 
10 


6-83 
11 


4-22 
8 


8-92 


0-91 
11 


4-15 
11 


5-45 

10 


8-16 

8 


1-96    1-97 


4-78 
10 


1-85 
5 


1-18 
13 


8-48 
12 


12-S2     7-44 
13        14 


1420 
15 


4-45 
8 


5-66  10-58 
9        1'" 


8-80    8-30 
9        11 


407    8-80 
12        9 


7-831  2-82 
18       14 


8-75 
IS 


8-Bl 

12 


300,  8-80 
12       18 


8-80    600 
0         U 


2-55.  2- to 
13        8 


519 
10 


5-14 
16 


4-67 
10 


6-11 
16 


4-71 
18 


8-85 
7 


7-30 
15 


1-08 
8 


3-64 
13 


8-SS 
17 


7-78 
8 


4-52 

8 


6-67 
8 


6-90 
14 


9-05 
6 


8-40 
10 


6-20 
9 


9-10 
15 


1-18 
5 


1-27 
4 


0-61 
6 


5-771  4-83 
15       18 


3-6614-47 
9        12 


6-12 
7 


2-97 

8 


2-80 
8 


6-82 
9 


14-03 
17 


8-51 
8 


3-66 
4 


8-05 
3 


5-41 
10 


1-40 
6 


4-96 
8 


3-97 
5 


11-78;  8-16 
13       t 


8-90    3-16 


1-15 
8 

8.26' U-Sl 

8         0 

2-30     .... 
3       .... 


3-99;  7-08    3-94 


5-35  10-25 
11 


1-48 
10 


2'59 
11 


1:38 
-12 


S-05 
18 


6-20 
10 


8-70 
8 


10-30 


S-B8    4-79 
11   ;     11 


6-46.  5-55 
14       iV 


8-IOII  8-90  3-90'  S-IO 

8    jl     11  I  7    i     7 

8-60  I  4-7S  3-47;  3-«l 

10    I     7  8    I     7 


8-53 
11 


0-82 
6 


ElO, 


8-481  6-»l 
13  I    10 


7'94    8-59 
12  I     9 


8-08  17-25    2-85 

12       16   !     8 


4-50 
8 


9-02 
13 


8-40 
12 


5-20 
8 


9-53 

12 


7-85 
11   I 


+  FlKures  prior  to  Sept..  1S84.  are  for  flroene  SpriOffS. 
t  Station  distroyed  by  tire  April  21, 1885. 

The  foregoing  facts  furnish  sufficient  data  from  which 
to  draw  intelligent  conclusions  upon  the  points  covered  by 
this  report. 

CONCLUSIONS. 

They  may  be  briefiy  stated  as  follows  : 

First. — The  inclination  to  increase  cotton  production 
very  evidently  exists  and  has  been  indulged  this  year.  One 
would  naturally  anticipate  such  a  result;  the  truth  is,  it  could 
hardly  be  otherwise  with  the  relative  prices  of  commodi  - 
ties  as  they  now  are.  Why  should  [surplus  wheat  be  culti- 
vated in  the  South  when  the  price  is  so  low  that  the 
tendency  even  in  the  Northwest  is  to  restrict  the 
planting  ?     In  fact  why  should  any  food  products  receive 


Junk  13,  1885.J 


THE  CHRONICLE. 


707 


enlarged  attention  in  .the  cotton  States  when  at  present 
values  and  rates  for  railroad  carriage  they  are  all  of  them 
cheaper  bought  than  raised?  Or  why  should  Louisiana 
produce  sugar  when  under  the  competition  of  the  beet- 
root product  from  tho  continent  of  Europe  it  is  hardly 
worth  gathering,  not  to  speak  of  cultivating?  Then, 
again,  the  financial  ability  of  the  South,  taken  as  a  whole, 
to  indulge  its  desires  in  this  particular  was  never  more 
evident  and  positive.  To  be  sure  it  has  raised  two 
short  cotton  crops,  but  both  years  the  yield  of  all 
food  products  has  been  fairly  good,  and  whatever 
in  that  lino  the  cotten  States  had  to  buy  was  very 
cheap,  while  cotton  has  commanded  relatively  better 
prices  than  any  other  of  the  country's  commodities.  Fur- 
thermore, the  last  crop  was  raised  with  less  borrowed 
money,  and  therefore  left  less  debt  than  for  many  a 
year,  capital  being  very  hard  to  get.  And,  finally,  the 
South  is  developing  prudence  rapidly,  learning  how  to 
economize;  we  do  not  mean  forced  economy,  but  fore- 
thought rather,  which  never  spends  the  last  dollar.  Much 
more  nearly  than  heretofore  each  State  feeds  itself,  while  this 
year  at  least  the  people  have  shown  less  inclination  to 
speculate,  having  as  we  hope  learned  the  lesson  that  the 
prices  of  cotton  do  not  invariably  advance.  For  these 
reasons  one  would  expect  a  growth  in  acreage  this  year, 
and  according  to  the  foregoing  analysis  that  proves  to  have 
been  the  case,  the  changes  having  been  as  follows. 


States. 


Koi  th  Carolina 

South  Caruliua 

Georgia 

Florida 

Alabama 

Hlssissipiil 

Lonlaiana 

Teias 

Arkansas 

Tennessee 

Other  States  &  Ten.. 


Total. 


Acreage, 

1881. 


EsHnutted  for  1885. 


1,072.000 
1,687,000] 
3,007.00o| 

278,000 
2,897,000| 
2,489,000j 

921,000: 
3,257,000, 
1,231,000 

895,000 

100,000 


Increase.     I  Deereaie, 


2  per  cent. 

1  i>cr  cent. 

2  Iter  cent. 

2  percent. 

3  per  cent. 
3  per  cent. 
8  per  cent. 

13  per  cent. 
6  per  cent. 
•1  per  cent. 
3  percent. 


Acres, 

1885. 


093,000 
704,000 
067,000 
284,000 
984,000 
564,000 
995.000 
,680,000 
,305,000 
931,000 
103,000 


17.814.0O0^4-91percent.[  Il8.710.000 


In  the  opening  of  this  report  we  have  given  the  total 
production  of  each  State  since  1875-76.  With  that  table 
and  the  above  acreage  table,  the  following  becomes  of  use, 
indicating  as  it  does  the  yield  per  acre  of  each  State. 

YIELD  PER  ACRE  OF  EACH  STATE  FOR  TEARS  NAMED. 


rounds  per  acre. 

StaUs. 

i 

i 

g 

e 

00 

{? 

to 

S 

i 

00 
CO 
H 

6 

00 
CO 
r-t 

00 
r-t 

00 

00 

00 

r- 

00 

CO 

So.  Car..  . 

177 

198 

177 

211 

197 

190     238 

230 

188 

203 

Bo.  Car.... 

122 

171 

127 

170 

173 

169     156 

101 

110 

183 

Georgia  .  . 

117 

153 

120 

149 

141 

144     146 

135 

r20 

122 

Floi-lda. .  . 

101 

99 

72 

103 

101 

115  1  102 

110 

108 

110 

Alaliau>a . . 

93 

127 

94 

126 

130 

121      133 

125 

146 

127 

Mi8si9Sii>pi 

166 

216 

167 

200 

206 

179  !  178 

160 

191 

129 

lyotilsiana . 

239 

260 

235 

267 

265 

223 

249 

235 

245 

199 

Texas 

161 

240 

140 

224 

167 

182 

163 

198 

205 

200 

Arkansas 

220 

288 

199 

202 

263 

244 

295 

227 

251 

1S5 

Tennessee. 

177 

199 

145 

195 

207 

192 

184 

152 

102 

100 

AreraBC. 

149 

194 

144 

187 

180 

171 

177 

109 

173 

151 

Note.— For  tho  purposes  of  this  table  we  have  taken  the  avf  raRC  nei; 
•wdslit  ot  l>aU's.  which  in  1883-84  was  451  lbs  ;  lu  1882-S3  was  4t!i  Ibs.- 
iu  lsSl-82.  447ni.s.;  18S0--1,  457 lbs.;  187!)-S0.  4.">2  lbs.;  lb7S-7l>,  415 
lbs.;  1877-78,  431  lbs.,  and  for  previous  years,  440 lbs. 

Second. — As  to  maturity,  cultivation  and  condition  of 
the  plant,  the  conclusions  reached  are  as  follows: — 

(1.)  As  to  maturiti/,  although  the  early  spring  wecather 
was  cold  and  the  planting  was  late,  the  crop  was  Juno  1 
what  may  be  called  a  medium  one.  We  do  not  remember 
a  season  for  a  long  time  when  there  was  so  little  re  plant- 
ing Scarcely  any  frosts  have  been  reported  anywhere 
since  cotton  was  up,  while  floods,  which  were  so  prevalent 
and  disastrous  last   year,  have  been  of  the  most  limited 


character.  As  a  result  there  is  no  such  marked  difference 
as  there  sometimes  is  in  the  date  of  the  early  and  late 
plantings,  but  the  whole  production  is  fairly  well  advanced. 

(2.)  Cit/livallon  had  been  kept  up  very  satisfactorily  all 
along  until  during  the  last  ten  days  of  May,  when  exces- 
sive rains  in  portions  of  some  of  the  States  prerented 
work  and  caused  the  grass  to  grow  rapidly,  becoming 
troublesome  in  a  few  sections.  The  first  week  in  June, 
however,  the  conditions  changed,  and  this  complaint  was 
less  widely  heard,  while  the  same  rains  were  very  bene- 
ficial elsewhere. 

(3.)  Condition  of  the  plant,  therefore,  is  now  taken  as  a 
whole,  very  promising  indeed — far  better  than  either  last 
year  or  the  year  before  at  this  date.  Especially  is  this 
true  of  the  richest  sections  of  the  South,  where  the  start 
in  1884  was  so  poor.  The  Mississippi  Valley  is  unusually 
promising,  where  a  year  ago  the  outlook  was  so  unfavor- 
able. Whatever,  therefore,  the  future  weather  may  be,  it 
would  seem  almost  impossiblo  with  such  a  start  not  to 
produce  this  summer  a  considerably  increased  crop. 

For  the  purpose  of  enabling  the  reader  the  more  readily 
to  compare  the  early  weather  conditions  with  previous 
seasons,  we  have  prepared  the  following: 

1880.  Tlie  spring  opened  early    and  the    ground  was  woU  prepared. 

March  and  April  were,  on  the  whole,  both  favorable  fcpr  farm 
work,  and  May  and  tlie  first  half  of  June  were  aUo  favorable. 
The  main  exception  to  this  ha>!  been  that  in  a  jwrtlon  of  the 
Gulf  States  and  the  Miijsissippl  Valley  there  was  too  much  rain* 
Since  the  first  ot  June,  t.ike  the  whole  cotton  section  together, 
the  conditions  haye  been  very  satisfactory,  execi>t  that  tbere 
is  a  small  section  ot  the  Gulf  States  where  the  complaint  stlU 
is,  too  much  rain. 

1881.  The  spring  opened  fully  two  weeks  later  than  last  year,  Xtxav^a.- 

ture  everywhere  being  lower.  April,  however,  showed  a  de- 
cided improvement,  tliough  in  the  later  sections  there  were 
cold  turns  down  to  the  miildle  ot  April.  Since  tlien,  with  the 
exception  ot  a  drought  of  three  weeks  In  Atlantic  States  during 
May,  and  too  much  rain  during  tlie  same  weeks  in  Texas,  Ar- 
kansas, part  of  Loidsiana,  and  other  limited  sections,  the 
weather  has  been  everywhere  very  hot  and  forcing. 
1883.  Planting  began  more  than  two  weeks  earlier  than  last  year, 
and  the  seed  came  up  well.  May  was  remarkably  cold,  and  the 
growtli  was  checked  during  that  uiontli,  but  in  general  there 
was  no  excess  of  rain,  so  that  tlio  fields  were  kept  well  ooltl- 
vated  and  clean.  About  tho  last  of  May  and  first  of  June  it 
turned  warm,  the  plant  began  to  grow  rapidly,  and  the  latter 
part  of  that  month  the  condition  became  quite  promising. 

1883.  There  was  great  delay,  more  especially  in  the  Atlantic  States,  In 

getting  in  the  seed ;  March  and  April  were  cold  and  wet,  and 
May  was  dry  over  a  considerable  section.  Altogether,  there- 
fore, the  start  was  a  very  late  one  and  inferior  in  the  Atlantic 
States.  The  latter  part  of  May  the  surroundings  grew  more 
favorable,  and  on  the  first  of  June  tlie  fields  were  clean  and 
the  condition  of  tho  plant  was  fairly  good,  though  still  backward . 

1884.  Spring  was  late,  but  lu  the  Atlantic  States  no  more  backward 

than  a  year  ago.  Early  progress  was,  however,  slow  every- 
where, and  cold  weather  made  re-planting  necessary  in  many 
cases.  £till,  the  surroundings  the  tlrst  of  June  were  better 
tlian  a  year  ago  in  the  Atlantic  States  and  In  Alabama;  bat  In 
the  remainder  of  the  Gulf  States  and  in  the  Mississippi  Valley 
both  rains  and  floods  prevented  work,  and  over  a  considerable 
area  made  re-planting  necessary.  Since  the  las;  week  In  May 
the  Southweftern  oouditions  have  improved,  and  opened  up 
the  possibilities  of  a  good  season  there;  but  drought  woaM 
prove  a  severe  trial  In  those  sections. 

1S85.  Planting  be<;an  somewhat  later  than  In  the  previous  se.-won,  IraS 
progressed  rapidly.  In  many  sections  the  early  derelopm*nt 
was  rather  slow,  but  in  general  tho  seed  came  up  well,  and 
during  May  made  very  satisfactory  growth.  A  miich  smaller 
amount  of  re-plauting  than  usual  was  rciiulred.  On  June  1  the 
fields  were  clean  and  well  cultivated,  except  in  some  district* 
where  the  heavy  rains  late  in  May  stopped  work ;  but  since  tho 
flrpt  6r  June  there  hag  been  a  favorable  change,  and  latest 
advices  Indicate  a  good  promise  everywhere. 
With  such  early  conditions,  the  stand  and  later  history 

of  each  year  may  be  briefly  stated  as  follows. 


rear.       Stand.     \    July  to  Sept. 


Sept.  to  Pee. 


Tear's  rerHl0. 


1880. 


Very  good  Complaints  of  Picking  season  ex- 
anil  eiirly  too  much  rain  tr.-iuely  rulny  and 
almost  ev-  In  8oiitliwct.t  wild;  neverworse. 
erywhere;  more  espic'lly  Killing  fro.«ts  gen  i 
too  much  in  July.  .\Iso  oral  from  Nov.  5 
rain  In  a{  eaterpllbirs  in  to  Nov.  27. 
small  sec-j  Texas, ,  Ixiuist-  Picking  closed  gen 
ttonofOulfl  ana.  Miss,  audi  eraliv  subseiptent' ,  .  ■  „„fg.„_ 

States.  Ala.,    without   to  Jan.  1.  inn  c.«  «  acreage^ 


Yield,  6,530,320 


Inereased  cnq^ 
14-4  per  cent. 


Ala.. 

miuh  duiuape.] 


11"  iier  cent. 
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Ttar. 


1881. 


Stand. 


July  to  Sept. 


Sept.  to  Dee. 


SUnd  InU) 
'  ev'yffliere 
but  wltb 
April  oon- 
dlViuturn 
ed  fsT.only 
too  drr  « 
laotiDjaoe 


ircat  dronglit  Plokine  season  ex_ 
and  extreme;  trenielj-  hot  and 
hlKh  tcmi'ora-  generally  dry 
frealltliroiifrlilKmins  frost?  from 
tliu  summer  in  Nov.  4  to  Nov.  Zo. 
tUo larger  nor-  Picklngcloscl from 
Uon  of  the  Nov.  aO  to  Deo.  20. 
South.  I 


Tear's  results. 
Yield,    5,435,845 

Decreased  crop 
17-5  per  cent. 

Increas'd  acreage 
4-51  per  cent. 


'stand  good  Season  favora- Picking  season  gen- Yield,  6,992,234. 


18S2. 


but  »ome- 
wlmt  liack- 
wnl. owing 
I.MoliHiir. 
AearlyM'y 


We,  though 
there  -were  at 
times  oom-| 
plaints  of  too 
much  rain  and 
at  other  times 
of  drought  in 


but  subse- 
qu'ntwarm 
seasonable 
w  e  at  h  0  r 

ve''r>"Apld  portions  ot  the, 
Imp'Tcm't.    Boutli. \_ 


erallj-  very  favor- 
able. Killing  frosts 
NoT.13  to  30.  Pick- 
ing closed  about 
Deo.  31. 


Jnereased  crop, 
28-6  per  cent. 

D«T««s'<?  acreage 
1-55  per  cent. 


Bland  poor  Great  drought  PIckmg season  gen 
In  Atliintlf  and  exocs-ive  crally  ^,  execUent 
States  but;  temperature  in'  for  gathering  in 
falr.ygoudl  Texas  all  sum-   the  crop 


1888. 


1881. 


elsewhere.  I  m e r.  Same 
Kxcesslve  conditions 
June  rains  elsewhere  only 


In  Atlantic 
States  and 
■ome  other 
■eetiomi. 


In  most  coses 
less  prolong'd. 


Killing  frost  Nov.  1 

to  Dec.  1. 
Picking    closed 

about  Nov.  15  to 

Dec.  5. 


Yield,  5,714,052, 

Decreased  crop, 
18-3  per  cent. 

Increas'd  acre-ige 
5-18  per  cent. 


SUnd  fairly  ICrop  Jly  1  gen-Picking  soas'n  very  Yield   5,690,000, 
gooil  in  At-' erally  gr'ssy  &|  favorable     every-        estimated. 
liintloSt'cs   condli'a  poor,    wh're  and  the  crop 
but  poor  in   Drought     and   secured    in    good 
Missl.-slppi   high  tempera-  condition. 
Valley  and   turc  in  July  &' 
Gulf,  (old   Aug.  wors"  in  Killing  frost  Oct.23 
and    rainy   Tex'a  and  Gnlfi  to  Nov.  30. 
June,  espe-i  States,  but| 

daily  on  prevalent  i"jPlcking  closed  ^. ^acreage 
the  Atlan-  portions  of  all   about  Nov.  10  to 
tto.             I  States,  though!  Deo.  10.                      2-21  percent. 
1  not  so  prol'gedl 


Decreased  crop, 
0  42  percent. 


pt0ttctargg®0mmcicciaX^tt0lisltP^ew»B 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXaMAMSB  AT  LONDON-itay  29. 
Ow—         Time.  Jtate. 


Amsterdam. 

SmoB. 

Amsterdam. 

Sight. 

Bambarg.. . 

3mos. 

Benin 

<* 

rrmnkfort... 
yiemut. 

II 

Trieste 

M 

Antwerp 

14 

St.  Petersb'ii 

** 

PMis 

Short. 

PkIs 

Smos. 

Oeoo*. 

Itodrid. 

.... 

Oidte 

Usbon 

3  mos. 

Alexandria 
ConatanVple 
Bombay  ... 
Oileotta 

■ewYork..! 
Bong  Kong. 
Bbanghal... 


•20-56 
2056 
20-56 
12-60 

li-ao 

25-45 


dem'nd 


12  318  »12-338 
121      »12-2 
«20-60 
»20  60 
320-60 
®12-62ia 
ai2-62isj 
«2.5-.50 
23»8»23''8 
2.5-20    ®25-25    I 
2.^•37^^^25-42l«! 
25-63  !ka'i3-68^ 
43''ei»4fiis 
45''8346>s 


Is.   71ifd. 
iB.  71, «d. 


MXOHAlfaX  ON  LONDON. 


Latest 


May  29 
May  2H 
May  29 
May  29 
May  29 
May  29 
May  29 
May  29 
May  29 
May  29 
May  29 
May  29 
May  29 
May  2  9 
May  2S» 
May  29 
Mav  -29 
May  29 
May  29 
May  29 
May  29 
May  29 


tel.  tsfs 
II 

60 days 
4  mos. 


Time. 

BaU. 

Short. 

12  03 

siiort. 

20-45 
20-39 
20-45 
12-46 

25-28 

Checks 

is-Ygis 

Short. 
3  mos. 

II 

If 

iFsi) 

110-87 

Is.    62032d. 
18.    62932*. 

4-8«-^i 
38.  G-'ei. 
48.  ICed. 


present  sta^e  of  the  negotiations,  ajd  in  the  absence  of  any 
official  information  to  go  upon,  to  have  estimates  of  a  proba- 
ble revival  of  trade  on  the  assumption  that  all  danger  has  been 
finally  avoided. 

The  Bank  of  England  rate  of  discount  has  been  reduced  to 
2  per  cent.  But  for  the  uncertainty  of  political  affairs  of  late> 
the  movement  might  have  been  determined  upon  earlier,  as 
the  Bank  has  been  practically  out  of  the  market  for  a  long 
time.  Recently  Lombard  Street  has  underbid  the  Bank  to 
the  extent  of  fully  1}4  per  cent.  This  makes  the  fifth  change 
in  the  rate  this  year.  The  year  opened  with  the  rate  at  5  per 
cent,  and  it  remained  thereat  until  the  39th  of  January, 
when  it  was  reduced  to  4  per  cent.  The  next  move  was  on 
the  19th  of  March  when  the  quotation  was  fixed  at  SJI  per 
cent.  On  May  7th  it  was  lowered  to  3  per  cent  and  the  fol- 
lowing week  to  2>^  per  cent.  Now  it  is  3  per  cent.  There 
it  will  no  doubt  remain  until  some  improvement  in  the 
trade  demand  causes  an  absorption  of  some  appreciable  por- 
tion of  the  large  supply  of  capital  at  present  lying  unem- 
ployed. The  following  shows  the  position  of  the  Bank  of 
England  at  the  present  time,  compared  with  December  31st 

last: 

December  31, 
1881. 
Circulation,  excludiDg7-day  and  £ 

other  bills 23,037.210 

Public  depopits 9,104,828 

Other  deposits 24,947,551 

Government  securities 13,16-2.619 

Other  s»curitie3 27,301,339 

Reserve  of  isotes  and  coin 11,408,286 

Coin  and  bullion 20,ti95,406 

Propor'n  of  reserve  to  liabilities .     33  ^  p.  o. 


[From  oar  own  oorrespond ^nt.l 

London,  Saturday,  May  80,  l&SS. 
In  all  respects  the  past  week  has  been  a  quiet  one.  The 
political  situation  has  wholly  changed,  it  being  now  stated 
that  an  amicable  settlement  has  been  arrived  at  between  this 
country  and  Russia  on  the  Afghanistan  frontier  question. 
A«  to  business  the  holidays  have  been  a  hindrance  to  any  new 
enterprise,  but  whatever  change  may  have  occurred  commer- 
dally  may  be  considered  favorable.  A  hardening  has  been 
noticed  in  the  value  of  some  metals,  notably  tin,  and  if  no 
great  improvement  can  be  reported  in  the  textile  industries, 
the  prospect  is  certainly  not  more  discouraging.  A  careful 
•tody  of  the  position  leads  one  to  adopt  the  view  that  had  it 
not  been  for  political  troublfs  and  the  consequent  develop- 
ment of  a  feeling  of  distrust,  the  spring  might  have  witnessed 
a  decided  commencement  of  the  dispersion  of  the  gloom 
which  for  so  lengthened  a  period  has  surrounded  most 
branches  of  industry.  An  abundance  of  cheap  money  would 
have  facilitated  an  extension  of  real  enterprise,  whilst  the 
genetaUy  Batiafactory  state  of  the  crop  prospects  would  have 
been  a  (fuarantee  for  greater  activity  in  the  home  demand  for 
our  manufactures.  But  nothing  could  be  done  without  con- 
ndenoe.  and  the  time  lias  not  yet  arrived  when  we  may  con- 
gratulate ouraelves  on  ite  being  wholly  restored.  The  dispute 
w^th  RusBia  may  be  amicably  settled,  but  it  is  the  unexpected 
that  frequenUy  happens  and  it  would  be  too  hazardous  in  the 


Bank  rate . 


5  p.  0. 


May  27, 
1885. 
£ 
24.223,365 
7.519,069 
27,931,058 
14.097,134 
20,836.283 
18,3t)8,515 
26.811,830 
51-60  p.  c. 
2  p.  c. 


Increase  or 

Decrease. 
£ 

—313,815 
—1,585,759 
4-2,9-'3,507 

4-931,515 
-6,108,057 
,'1,960,229 
-(-6,161,474 

17-85  P.O. 

'     3  p.  c. 

The 


Some    important  changes  are  shown  in  the  above, 
reserve  has  increased    nearly    seven    millions,   the   bulk 
which  is  on  account  of  bullion  received. 


of 

The  slack  aning  of 


the  demand  for  money  is  apparent  in  the    diminution  of 
£6,468,057  in  other  securities. 

Money  has  been  in  large  supply  and  has  been  very  easy  in 
value.  The  Bank  return  is  a  very  strong  one,  and  fully  justi- 
fies the  action  of  the  directors.  Day-to-day  loans  are  quoted  at 
}4  per  cent,  with  no  borrowers.  Following  the  action  of  the 
Bank  of  England,  the  joint-stock  banks  and  discount  houses 
have  reduced  their  rates  of  allowance  ^£  per  cent.  Discounts 
are  weak  at  the  undermentioned  quotations  : 


London 


Apr.  24 
May    1 


3 
SO    2 


Open  market  rates. 


Three 
Months 


Four 
Months 


Six      Three      Four  ]     Six 
Months.Montha.Monthi^  Months 


2J^925^  aji®  -  8  ®  —  8?<a«>^'3  ®3}i  8K99^ 
2H®2>«[25«9  -  2J^®  -|2Ma2W'2JS9S  j3«aiS?« 
1«91?<!2  ®  -  2Ma  -2H»2!4'2'4S2?S  2Ji®25« 
IM®  -  1«®   -  1?^®  -'2    ®2}<£'2Ka2(^;2«®3 

1  a  -ha®  -hnm  -jh92h^  ®2)^2m®2K 


Interest  allo^oed 
for  deposits  by 


Joint 
Stock 
Banks. 


5« 

2 

H» 
1« 
1 


Dis~,'t  Wte 


At    7  to  14 
Call.  Dams- 


2>* 

IH 
1 
1 
h 


m-2H 

2«-2M 
l«-lM 
1«-1M 
IM-lM 
H-H 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  B.ankers' 
Clearing  House  return,  compared  with   the  three  previous 


years : 

1885. 
Olronlatlon  excluding  * 

7.day  &  other  billa.  24,22:j.365 

Public  deposits 7.519.069 

Other  deposits 27,931.0.^8 

Oovemm'tsBcurltlee.  14.097,134 

Other  securities 20.836.282 

Res' ve  of  notes  &  coin  18,368,515 
Coin   and   bullion  in 

both  departments..   26,841,880    25,133,966    20,49 
Proport'n  of  reserve 

to  liabilities olGO  p.  c. 

Bank  rate 2  p.  o. 

Consols lOl^sd. 

Eue.  wheat,  av.  price      35a.  lod. 

■-' 51iiod. 

9144 


1884. 

25.33fi.950 
9,036. -240 
23, 130.654 
12,639.977 
21.812,326 
15,552,016 


48  p.  C. 
2>a  p.  0. 

10  Had. 
383.  Od. 
5^8^. 


1883. 

25,575,640 
7.356,165 
22,917,638 
13.S31,979 
23,509,757 
10,732,771 


1882. 
£ 
26.330,880 
5,711.023 
24.952,660 
13,174.213 
22,468,401 
12,753,821 


,811    23,154,704 


35  H  p.  c. 

4  p.  0. 

102d. 

439.  7d. 

5i4d. 

lOd. 


40%  p.  c. 

3  p.  0. 

lOOOsxd. 

483.  Id. 

6d. 

10i<d. 


Mid.  Upland  cotton.. 

So.  40  mule  twist 

ClearlnK-Houserefn.   75,615,000    95,480,000  128,039,000  126,100,000 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market  : 

Gold— The  absence  of  all  demand  for  gold  still  oontinuos,  and  all 
amounts  arriving  bore  have  been  purchased  by  the  Bank  of  England. 
£184.000  baa  been  sent  In  during  the  last  week,  aud  uo  witlidi-awals 
have  talien  place.  The  Ku  ipobu  brought  £65,00i)  from  New  Zsaland ; 
Pekin,  £25.000  from  Australia;  Moselle.  £.^.600  from  West  Indies; 
Orient,  £6,600  from  Australia;  Nepaul,  £3,600  from  Malr.is.  aud  a 
French  steamer,  £36.000  from  Central  America— total,  *  141,800. 

Silver  is  slightly  llrmer,  iu  sympathy  with  the  better  rates  received 
from  India.  The  arrival  from  the  River  Plate  was  tlxed  at  IM 'el,  and 
wo  quote  to-day  19:<i'id.  The  chief  arrivals  are  £60,000  from  the  Kiver 
Plate,  £16,.=i00  from  New  York  aud  £1,700  from  Australia -total, 
£111,200.    The  Mirzapore  takes  £129,500  to  Bombay. 

Mexican  dollars  have  been  merely  noraiual  until  to-day,  when  the 
arrivals  by  the  Moselle  were  disposed  of  at  18d.  for  export  to  China. 
They  amounted  to  £128,000,  and  there  were  no  other  arrivals  of  Im- 
portance. 

The  quotations  for  bullion  are  reported  as  follows: 
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Pri««o/  OdUL       <Un|i«8.    Maytt 


Bar  goM,  (In*.,  oa. 
Bar  gold,  oontaln'K, 
lOdwta.  surer. 01. 
BlMUi.  doublooaa.oa. 
B.Ani.doub1oonfl.oi. 


77    » 


77 


T?  low     77  low 


Prif  of  aUv*r.       llayM     3r,ii/2l. 


BartllTor.  an*..oi. 
Bar  illror.oontaln- 
Ing  agr*.  aold..oi, 

Cake  allTar oi. 

Mexican  dola...ot. 


d. 

40  3  Id 

40  0  1(1 
48 


Consols  have  ranged  as  high  as  101 -^j.  Allowing  for  the 
accrued  interest,  they  have  not  been  so  strong  this  year;  hut 
that  was  about  the  price  at  the  close  of  November.  On  the 
last  day  of  188-1  the  quotation  was  99  x.d.  The  current  price 
carries  with  it  five  months'  interest,  equivalent  to  1,'.4  percent, 
so  that  Consols  liave  been  really  •'4  per  cent  better  than  they 
were  at  the  beginning  of  the  year.  When  the  tension 
between  this  country  and  Russia  was  most  extreme,  the 
quotation  fell  as  low  as  04J^.  Considering  its  character  for 
stability,  the  fluctuations  in  the  value  of  the  so-called  "anti- 
bilious  stock "  during  the  five  montlis  have  been  very  note- 
worthy. 

The  Denver  &  Rio  Grande  shareholders  have  formed  a  com- 
mittee to  confer  with  the  bondholders,  the  object  being  to 
obtain  a  pre-preference  stock  in  exchange  for  the  assessment 
which  it  is  proposed  to  levy  on  the  shareholders. 

Tenders  are  invited  for  a  new  4  per  cent  New  Zealand  loan 
for  £1,500,000  to  mxik  pari  passtu  with  existing  4  per  cents. 
The  minimum  price  is  £97  lOs.  per  cent. 

Holders  of  Canada  consolidated  !i  per  cents,  which  to  the 
amount  of  ,£5,457,600  mature  on  June  29,  are  notified  that 
they  can  renew  their  bonds  for  a  further  period  of  2i}o  years, 
but  at  a  lower  rate  of  interest,  namely,  4  per  cent  per  annum. 

The  weather  has  become  more  favorable  for  agricultural 
affairs  than  has  been  the  case  recently.  Vegetation  may  now 
be  expected  to  make  greater  progress.  At  present  crops  are 
rather  backward  and  warm  weather  is  requisite  to  bring  mat- 
ters for\Vard;  but  a  week  or  two  of  bright  warm  sunshine 
would  speedily  change  the  aspect  of  affairs. 

Holiday  markets  have  prevailed  during  the  week.  Business 
has  been  more  or  less  in  a  state  of  suspense,  and  has  never 
gone  beyond  the  limits  of  actual  requirements.  Wheat  has 
mostly  ruled  weaker.  A  quotable  decline  can  hardly  be  men- 
fioned  as  general,  but  where  there  was  any  inclination  to  force 
business,  sales  could  only  be  arranged  by  the  seller  accepting 
less  money — say  to  the  extent  of  6d.  to  Is.  per  quarter.  The 
improvement  in  the  weather  and  the  weakntss  reported  from 
America  must  be  considered  as  the  causes  for  the  grow- 
ing difficulty  experienced  in  maintaining  the  late  advance, 
which  is  slowly  disappearing.  The  American  visible 
supply  is  reported  as  being  rather  less,  but  ship- 
ments have  increased,  and  as  arrivals  have  not  been 
excessive,  the  quantity  of  grain  on  passage  remains  large.  The 
statistical  position  has  not  in  reality  greatly  altered,  and  cow 
that  the  danger  of  an  interruption  of  relations  between  this 
country  and  Russia  has  been  materially  lessened,  the  primal 
influence  for  steadiness  is  passing  away.  Unless  there  be  some 
fresh  occurrence  to  infuse  new  life  into  the  trade,  we  may 
witness  a  return  to  the  old  status  quo,  and  the  markets  will 
then  be  characterized  by  dulness  and  inanimation. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-eight  weeks  of  the  season,  the  sales  of  home-grown  pro- 
duce, the  average  prices  realized,  and  other  items,  compared 
with  last  season: 

IHFOBTg. 

IR84-5.  1883-4.           1882-3.  1881-2. 

Wheat owt.  37,2d6,012  38,078,40,:;  47,234,474  43,.5il2,.'i50 

Barley 12,751,«95  12,214,796'  13,414,.=)09  10,437,290 

Oats 8.931,3.54  8,3SO.OH3  10,610,909  10,510,149 

Pea8 1,396,594       1,22.5.309       i,5s9,7!4  1,432,^72 

Beans 2.396,122  1,800,499       1,967,798  1,301.0.^5 

ludianoom 18,324,617  19,219,3(5  14,87*, 813  15,842,627 

Flour 12,720,151  11,2S3,751  13,015,211  6,883,275 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-eight  weeks: 

1884-5.  1883-4,          1892-3.           1881-2. 

Importsof  wheat.  owt.37,2GO,012  38,07,s,t05  47,934,474  43,r.92,.550 

Iiiipnrts  of  flour 12,7-.!0,15l  ll.'.!8t.75l  i:i,015,'iH  6,883.275 

Sales  oiUome-growu.. 33,463.930  33,073,483  31,4«7,800  28,128.000 


Total f'3,455,093    83,433,644    94,717,483    73.603, 825 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  thirty-eight  weeks  of  the  season,  together  with  the  aver- 
age prices  realized,  compared  with  the  previous  season,  are 
shown  in  the  following  statement: 


k 


1881-85. 

I8S3-84. 

1882-83. 

Salet. 

Av'ge 
Price 

Sale*. 

Av'ge 
Priet 

Sate*. 

i^ 

Wheat,  nrs 2,333,346 

Barley 13,917,8.57 

Oats 1    202.478 

a.   d. 
34    1 
31    3 
20    3 

2,305,777 

3,044,150 

324,10.1 

».    d. 
38  11 
32    1 
20    0 

1,988.528 

1,937,20-. 

242,127 

«.   d. 
41    fi 
33    7 
21     1 

Converting  quarten  of  wheat  into  owta..  the  totals  for  th« 
whole  kingdom  are  estimated  aa  follows; 

1884  ».  1883-t.  1882-.-?.  l«8t-3. 

Whnat owt.  33.488,030    33.073.488    31.487,800    28,|-.>8,00<> 

The  followingshows  the  quantities  of  wheat,  flour  and  Indian 
corn  on  passage  to  the  United  Kingdom: 

_      _                   Alpraent.  Liulumk.  Ltutuear.  1883. 

Wlisat. qr*.  2.S89.000  2.Hn,'>.000  I,04:),000  2,11.^.000 

nonr.equal  to  qrs     231.000  218,000  82.3,000  2i\,000 

M»liO qm.     414,000  414,000  217,000  43.5,500 

BnalUh    Financial    narketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  12: 


London. 


Jllver,  peroi d.     40i« 

Consols  tor  money 99^18 

i>>nBolH  for  account 99:ii« 

Fr'oh  rentes  (In  Paris)  fr  8 1-82 'a 

D.  8.  4'g8  0f  1801 115 

a.  8.  4s  of  1907 I25>a 

Canadian  Paolflo 40 

Chlo.  Mil.  A8t.  Paul....     67'4 
Erie,  ooinmon  Btook....       9''h 

(lUnois  Central 1261t 

Pennsylvania 49 

PhUadelphlaJs  Reading  I     0^ 
Vow  York  Central I   84°g 


Bat. 


Hon.  I   Tiie*. 


49ie 

4g>8 

9WU,g 

»»»!« 

991 'is 

9914 

82- 1 5 

8200 

115>9 

11.5  »9 

12.539 

12.5  "g 

39-'g 

39  •« 

67»8 

G678 

lOis 

9^8 

I2«i4 

127  Hi 

49 

49 

6% 

fl!(| 

83  Ta 

84  «8 

Wtd.    Thun. 


49>« 

897. 

9tiT, 

82-25. 

1151s 

125»B 

sgsg 

6718 

O's 

12«is 

48I9 
6% 

SI'S 


91l»,6 
8Z-12ia 

11514 

1?6^ 
39^ 
67 'b 
10 

I2fl'a 

48<^ 

6^ 

84^8 


frt. 


49»„ 

nnif 

91)»,j 

82-25 

illSU 

.xI28X« 

40  •« 

69ie 
10 

127 
4B>4 
I      6% 
I  84>8 


OJomm^vcial  and  pUsccIlawcatts  ^cws 


Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  wore  $7,075,787,  against  10,240,384  the  pre- 
ceding week  and  |7,6.'33,911  two  weeks  previous.  The  exports 
for  the  week  ended  June  9  amounted  to  $6,058,749,  against 
|5,436,2.>9  last  week  and  |6,407,283  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  4  and  for  the  week  ending  (for  general 
merchandise)  June  5 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

VOBBION  IMPOSTS  AT  MEW  TORK. 


For  Week. 


Dry  Good.'! 

Gen'Imer'dise,, 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'i  mer'diae. 


Total  23  weeks. 


1882. 


$1,319,639 
0,36-.J,179 

$7,712,118 

$81,372,081 
165,823,911 


t227.195.992 


1883. 


«790,761 
6,242,609 

$7,033,370 

$55,569,503 
145,057,216 


$200,626.7191$'.  93.207,776 


1884 


$7,974,367 

$53,457,31.5 
145,750,461 


1885. 


$1,191,013 

5,880.814 


$7,075,787 

$44,112,139 
123,402,602 


«167, 514,741 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  9,  1885,  and  from  January  1  to  date: 

BXPOBTS  FROM  NEW  TOKK  FOB  TH8   WGBK. 


For  the  week... 
Prev.  reported.. 

Total  23  weeks. 


1882. 


1883. 


$3,302,476   $5,988,7-27 
135,064,675  151,156,482 


S140.367.151  $157,145,209 


1884. 


$8,435,075 
123,419,197 


♦  131,851,272 


1885. 


$6,058,749 
140,822.423 

$146,831,172 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  6.  and 
since  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXFOKTS  AND  IMPORTS  OF  SPBOIB  AT  NEW  TORS. 


gold. 


Sreat  Britain 

France 

Gtermany 

West  Indies... 

tfexloo 

Sonth  America 

All  other  oouutries. 


Tetal  1885. 
Total  1884. 
Total  1883. 


Sxportt. 


Week. 


7,00( 


$7,000 
25.000 


Silver. 

9reat  Britain 

France 

Gtenuan. 

West  Iniliee 

llexico 

South  America 

All  other  coon  tries. 

Total  1885 

Total  1884 

Total  1883 


$339,000 
13,412 


Since  Jan.l. 


$256,800 

9,562 

30.805 

5,426,112 


153,625 
163,216 


?6.040,120 

37,.543,0~I3 

170,750 


$6,226,828 
257,705 
77,261 
1,400  191,631 


6,235 
402,524 


Imports . 


Week.      SuiceJan.1. 


$.. 


17,6.59 

1,182 

17,151 


J35.992 

492,250 

15,593 


12.876 

1.723 

26,550 


«353.812     $7.163,194i       $41.1.54 

252,039       6  093.2981         86.785 

99,8231      8,289,!>9l|         16.201 


« 

1,412.991 

3,003,055 

630,085 

21.104 

193.915 

63,267 


?5.:»21.417 
3.8  19,649 
4,777,184 


$24,333 
7« 

189,824 

178.713 

370.517 

5,508 


$768,970 
1.775.296 
1.971,789 


Of  the  above  imports  for  the  week  in  1885,  |13,239  were 
Ajnerican  gold  coin  and  |lS,OS.j  American  silver  coin.  Of  the 
exports  during  the  same  time,  |7,000  were  American  silver  coin. 

— Attention  is  called  to  the  notice  published  by  Mr.  Frederic 
Taylor's  committee  of  West  Shore  bondholders  in  the  adver- 
tising columns  of  the  Chronicle. 
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Jlxje  jankers'  m^^tttt. 


OIVtUBNUS. 

I  foUowtoK  *n<U>nd«  li»»e  reoently  heen  announoea : 


Mam4  of  Omnpann. 


Railroad*. 

rfntrnl  of  <;eo.(fl» 

Cliii". .«!.  ruiil  blun.  itOm.  (quar.) 

KItthliiin; ■ 

IjthWh  Vallfy  «iiiar.) 

lianhnttan  <(|Uur.) ■ 

Jlorrlfi  4  E^wx ■ 

K«irYork&  Harlem 

S.  Y.  X.  Haven  .t  Hartford 

niacollaneous. 

Anwrlran  Bell  Taleiibone 

Weotfro  Union  Telegraph  (gnar.) 


Per 
eenl. 


2 

l»a 

2>a 

1>« 

l>fl 

5 

$3  00 
1>« 


When 
Payable. 


June 
July 
July 
July 
iJuiy 
July 
July 
July 

July 
July 


Booke  Olotea. 
{Days  inclunve.) 


25 

20 

1  June  16  to    

15  June  19  to     

lijttne21  to  July 

1 ;--•• 

1  June  16  to    July 
1 


July    1  to  July  12 
June  21  to    Jnly    >■ 


NBW    VOKH.   FRIDAY.  JUNK  12,   1883-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 
been  much  interest  sliown  in  the  crop  reports  this  week,  and  it 
is  observed  with  satisfaction  that  the  Government  report  is 
favorable  on  everything  except  winter  wheat;  even  on  that  cereal 
the  decrease  is  not  nearly  so  bad  as  it  was  made  by  the  buU 
estimates  of  Chicago.  But  the  most  striking  crop  report  is 
that  of  the  CiiRONrci.E  on  cotton  acreage,  showing  a  total 
planting  of  18,710,000  acres,  which  is  a  gain  of  nearly  5  per 
cent  on  last  year,  and  a  much  larger  acreage  than  was  ever 
before  planted.  In  Texas  the  increase  was  13  per  cent.  This 
shows  no  weakening  in  the  South,  but  on  the  contrary  great 
vitality,  and  after  two  bad  years  for  cotton  the  planters  have 
gathered  up  their  resources  and  put  in  the  heaviest  crop  ever 
planted,  with  a  possibility  at  the  present  writing  that  they  may 
pick  a  crop  a  million  bales  larger  than  the  maximum  crop  of 
1883-83;  but  it  is  altogether  too  early  yet  to  make  any  crop 
estimate  whatever. 

At  the  Stock  Exchange  there  has  been  very  little  anima- 
tion until  to-day,  when  prices  generally  became  stronger 
all  around,  and  there  was  some  suspicion  that  the  trunk  line 
•war  might  be  in  a  fair  way  to  be  settled,  or  the  West  Shore 
muddle  might  be  getting  clearer.  But  as  to  matters  of  fact 
nothing  was  actually  developed,  and  the  improvement  in  stocks 
and  in  the  West  Shore  and  Erie  bonds  was  generally  attributed 
to  the  covering  of  shorts,  and  possibly  to  the  formation  of  new 
pools  for  an  advance  in  certain  stocks.  The  Denver  &  Rio 
Grande  bondholders'  committee  have  ptiblished  their  plan  of 
reorganization  ;  the  Baltimore  &  Ohio  proposal  for  terminal 
facilities  with  Jersey  Central  is  said  to  have  been  postponed 
nntil  the  matter  of  their  transit  through  Philadelphia  is  settled. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  i@H  per  cent,  and  to-day  at  i@l  per 
cent.     Prime  commercial  paper  is  quoted  at  3i@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £431,000,  and  the  percentage  of  reserve  to 
liabilities  was  51  1-16,  against  50i  last  week;  the  discount 
late  remains  at  2  per  cent.  The  Bank  of  France  gained 
88.802,000  francs  in  gold  and  1,123,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
June  6,  showed  a  decrease  in  surplus  reserve  of  $7S1  200 
the  total  surplus  being  |C0,017,725,  against  $00, 768, 925 'the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
■Twages  of  the  New  York  Clearing  House  banks. 


188.V 
Jutit  6. 


$-206,307,200 
1U.«00,100 

10.110,500 
3114.214,300 

36,471,200 


Tno 

Deo. 

Inc. 

Deo. 

»9I,0S3.575  Inc. 
l»I,071.300|13oo. 


Difer'neee/r'm 
Previou*  Week. 


1884. 
June  7. 


1883. 
June  9. 


{no  .$3,161,000  ^302,608.500  $321 ,136,600 


98.6001 

247.600 

2,730,400 

167,200| 

»CB2,600 
68,60u 


Muplaa 


46.187.600 

14.372.200 

283,323,200 

25,984,700 

$70,830,800 
72,172,300 

81.3(1..M>0 


61,.')50,900 

15,941,800 

315,290,900 

26,341,000 

$78,822,725 
87,891,900 


so.oei.wR 


««0.0 17,725 1  Deo.    $751,200 
J£xchauge.-Sterling  exchange  continues  extremely  dull  and 
^c  absc^nce of  demand  rendering   the   supply  of   bankers'   and 


commorcittl  bilU  fully  sulHcientfor  present  wants,  there  has  been 
y  the  rates  on  nctiml  business  were  as  follows    viz  • 

Tm^i  r ^c!''f  ttt  ^  iir?11 3®*  ««i' 


down  to  4-86  and  4 -87 

To-da 
Baaken' 


tinental  bills  were  :  Francs,   5  19;@5  20  and's'ioms   m' 
rricWk..   94i®04J  and  OSKaOof;    guilders,   40@40iand 

T^*.(°.'i*"^"^''"''  ''J"  ^^""^  domestic  exchange  on  New 
I»r.   ,e\],„^    4@j    prcmmm;     Charieaton.     buying    ^   'pre 


mium, 


-lling3-l«@i  premimi;  Bosi;;n7pa;@5Xlun! ;  Tw 


Orleans,  commercial,  150  premium;  bank,    200  premium;  St. 
Louis,   90  premium  ;  Chicago,  60  premium. 
The  posted  rates  of  leading  bankers  are  as  follows  : 


June  12. 


\  titty  Days 


Prlmebankers'sterUng  blUs  on  London.. 

E^me  oommerolal 

Documentary  oommeroial 

Parl8(franc8) 

A.m8terdan)  (KuUders) 

Frankfort  or  Bremen  (relohmarks) 


4  86 

4  8434 

4  84  >4 
8  •M'-'g 

40 14 

95 


Detnatid. 


4  67 


6  1818 
40  >s 
95=8 


Coins. — The  following  are  quotations  in  gold  for  various  coins . 


Sovereigns $4  85i2  0$4  89 

Naooleous 3  88    ®  3  93 

XX  Reichmarks.  4  74    ®  4  78 

XGuUders 3  96    a   4  00 

Span'liDoubloons.l5  55  ®15  70 
Mei.  Doubloons. .15  5n  ■al5  65 
Fine  silver  bars  ..   1  06''a3    1  07% 

Fine  gold  bars par  a>  I4  preiu 

- 9f-  - 


SUver  Hs  and  ta.  —  99Ha    par. 

Five  francs —  92    «  —  94 

Mexican  dollars..  —  S3%»  —  84% 

Do  uncommero'l.  —  ?3'«»—    

Peruviansoles....  —  76's*  —  78 

English  silver 4  78     -a    4  84 

O.  8.  trade  dollars       83%  *—    

U.S.  silver  dollars— 99\a    par. 


Dimes  &  ■«  dimes.  —  99%3    par 

United  States  Bonds. — The  business  in  Government  bonds 
continues  relatively  large,  and  prices  are  strong  and  tending 
upward. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 

June 

June 

June 

June 

June 

June 

Periods. 

6. 

8. 

9. 

10. 

11. 

12. 

4>iB,1891 reg. 

Q.-Mar. 
Q.-Mar. 

112^ 

-U2i« 

-112is|  112=8 

112% 

H2% 

4>«8,1891 oonp. 

1125a 

112!V. 

*112i«*112i2-112»8 

112% 

48,1907 reg.lQ.^an. 

12158 

121% 

121''8*121'9J  122 

12214 

18,1907 coap. 

Q.-Jan. 

122% 

122=f. 

1227fl    12278'*123 

128i« 

38,  option  U.  8 reg. 

Q.-Feb. 

103=8 

1030s 

10358)  103'8*104 

10114 

6s,eur'cy,  '95 — reg. 

f.  &  J. 

♦127     M27is 

'127 

*127      '127 

•127% 

69,onr'oy,  '96.. ..reg. 

J.   A  J. 

•129      *129>fi 

•129 

*129      *129 

•1291a 

63,oar'oy,  '97 reg. 

J.  &  J. 

'131      *130>i. 

'131 

•Io0l4*131 

•131 

69,onr'oy,  '98. ...reg. 

J.   &  J. 

•1331s    134% 

*133% 

*133%*1G3'8 

•1337a. 

6«.nnr'pv.  '99,.  .reP.  J.   A  J. 

'1311a '134% 

■185    in35ia*135is 

•1351a 

•  TblB  is  the  price  bid  at  tlie  morning  board ;  no  $at«  was  made. 
United  St.ates  Sub-Treasury.— The  following  table  shows 
the  rftceipts  and  payments  at  the  Sub-Treasury  in  this  city, 
as  well  as  the  balances  in  the  satne,  for  each  day  of  the  past 
week : 


Date. 


June  6. 
"  8. 
"  9. 
"  10. 
"  11. 
"    12. 

Total... 


Beeeipit. 


9 

POl.lll  27 
l,334,8i9  .'.7 
1.199,520  87 
1,371,542  03 

961.349  05 
1,439,724  70 

7.2  [1,107  ."iS 


Payments. 


Salaneea. 


Coin. 


Currency. 


» 


1,058,<)88  23  146,113,.56.'i  91  2I,?.37,X45  0» 
1,216.798  90  146,<lS9,44i>  83  24.109,321  84 
1,062.298  53ll47.39r),191  03:23, .=110,299  33 
764.594  03  148.015,548  7  l;2:l,7!>7.?!93  £7 
1,041, 6.i0  08  148.355'076  89123,376,964  09- 
1,807,721  59  148,983.230  83,22,3!!iJ,413  41 


0.981.751  27 


State  and  Bailroad  Bonds. — State  bonds  have  been  only- 
moderately  dealt  in  as  follows:  |3,000  North  C^arolina  special 
tax  at  5;  $5,000  Alabama,  class  A,  at  90|-J;  .$4,000  Tennessee 
6s  old  at  46;  $8,500  do.  compromise  bonds  at  53-.54;  $5,000' 
Arkansas  7s  at  lo;  $5,000  Georgia  7s  gold  at  113J. 

The  extreme  dulness  of  the  stock  market  is  reflected  in  the 
market  for  railroad  bonds,  which  has  been  most  of  the  week 
very  inactive,  except  for  Erie  2ds  and  West  Shore  5s,  in  which 
there  has  been  a  tolerably  active  speculation  at  higher  prices. 
The  general  tone  of  the  market  has  been  irregular,  no  decided 
tendency  in  either  direction  being  apparent  for  the  average 
list  of  investment  bonds.  Erie  2ds  close  at  48,  against  46J^ 
last  week;  West  Shore  5s  at  34i,  against  32^:  Denver  & 
Kio  Grande  Ists  at  103,  against  100 J;  do.  consols.at  53J, 
against  55i;  Denver  &  Rio  Grande  Western  Ists  at  41, 
against  39;  Canada  Southern  Ists  at  99 J^,  against  981;  At- 
lantic &  Pacific  Ists  at  74,  against  73|;  New  York  Chic. 
&  St.  Louis  Ists  at  70^,  against  09^ ;  Missouri  Kansas  &  Texa» 
general  5s  at  59i,  against  oSJ;  do.  general  Gs  at  72i,  against 
72i;  Louisville  &  Nashville  general  mort.  at  90*,  against  98;  do, 
trust  bonds  at  92,  against  92  J. 

Bailroad  and  Miscellaneons  StocliS. — Business  at  the 
Stock  Exchange  is  reduced  to  the  smallest  possible  volume, 
■and  until  to-day  there  was  no  relief  to  the  dull  sind  lifeless  con- 
dition of  affiiirs  this  week.  The  tendency  of  prices,  however, 
has  been  upward,  and,  except  for  a  temporary  bear  raid  against 
the'Granger  stocks  on  Slonday,  the  market  has  presented  a 
very  firm,  though  not  buoyant,  appearance. 

"There  has  been  little  or  no  change,  however,  in  the  general 
financial  and  statistical  position,  and  the  strength  of  the  market 
is  due  more  to  the  absence  of  any  decided  bear  movement 
and  to  the  already  oversold  condition  of  many  stocks,  rather 
than  to  any  perceptible  improvement  in  railroad  affairs.  The 
limited  transactions  have  been  confined  mainly  to  room  traders 
and  leaders  of  the  cliques,  and  there  is  a  very  apparent  indis- 
position to  force  prices  much  in  either  direction. 

There  was  some  bear  talk  about  the  grangers,  and  tbey 
were  forced  down  on  Jlonday,  the  Omahas  breaking  quite 
sharply  on  small  transactions;  but  the  depression  was  not  con- 
tinued, and  they  afterward  recovered  with  the  strengthening  of 
the  general  market. 

To-day,  Friday,  there  was  quite  a  marked  improvement  in 
tone  and  a  ]>retty  general  advance  throughout  the  list.  The 
Erie  and  West  Shore  bonds  and  Vanderbilt  stocks  were  con- 
spicuous among  the  active  securities. 
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NEW  TORE  STOCK  EXCHANQE  PRICES  FOR  WEEK  BNDINQ  JUNE  19.  AND  SINCE  JAN.  1,  188ft. 


STOCKS. 


u  t  I  1,lltt  \  ll»- 


Itraf. 

,vi  No. 


Do 

Chlonf^nt^  \lton 
Chi 


-•y 

iVtpref. 
ill  prof. ■ 


fliiiii 


•■  Jt  ht.  I'Hiil 
prt'f 

CIilc;i  ; i.i..  ostorn 

I  Id  prof. 

olilCiiL-c.  i.i.-k  Inland  it  Paciilc 
(.■hic.iK'"  •^'-  1.0U18&  I'UWbiirK 

Uo  picf. 

OhlcnKo  »u  PntU  Mlno.  A  Om. 

Po  prel, 

r".  ^   '      '■•:'■      ■  ■    iiminp. 

'•ivt..: 

Went. 


Do  prof. 

EvausTlUe  *  Tetre  Haute 

Orcou  Hay  Wluuiia  ,!£  St.  Paul 
Harlpra. 


Houston  *  Texas  Central. 
tlUuoU  Central  

Do      leasoil  line  4  p.  ct. 
Indiana  ItloomiUKtil  •&  Wcst'D 

Lake  Krie  v^  We^toru 

X^kesiioro 

IjOUk  iBiand 

I/onisvUle  ifc  Nashville 

Loulsvllli'  Nfw  Albany  A  Chic. 
Manhai'  :   '"  v  tid, consol... 

Manh.i  '11 

Monip  I  -Ion 

Metritpu -Ued 

MlchlKHiii  .-iilral 

Mil.  r,.  sii.iic &  Wesfm.  pret.. 
MlnDeitpoim  A  8t.  Louis 

1)0  prof.. 

&fl30oarl  Kansas  •£  Texas 

Missouri  Pacilio 

Molilli)  A  Ohio 

Morris  .t  K.1M0X 

Nashv.Chaltanooffa  A  HtLouIs 
New  York  Central  &  Kudsou.. 
New  York  Chic.  &  St.  Louis .. . 

Do  prof. 

New  York  Lack.  <fe  Western . . . 
Kew  York  Lake  Erie  &  West'n 

Do  pre(. 

New  Vork  A  Now  Kn^land  — 
New  York  New  Haven  &  Hart. 
NewY'ork  Ontario  A  Westera. 
New  York  ?5Ud«i.  *t  Western  . . . 

Do  prof. 

Norfolk  <fc  Western,  pref 

Northern  Paciilc 

Do  pref 

OhioCunlial 

Ohio  >t  Mississippi 

Oliio  >^tiur!!iM-n 

"■    -'    ■■!  Line 

I  Mt.s-ContliHintal... 

;ir  &  Kvansville.. 

.■:___        .    ;  1  .t  Ueadiiij; — .... 

PiitsijuiK  it.  Wayne  A  Chic... 

Do  special. 

Rensselaer  A  Saratoga 

liicli.  .t  Alle!,'... stock  trust  ctfs. 

j:uiii'ionil  A  DauWlle 

J ;  I  iiiii'il  A  West  P'ut  Terminal 
i:uclieittT*t  FiitsburK 
Kome  Watertown  ft  0)?denab'g 
St.  Lonis  .Vlton  <£  Terre  Haute 

Do  pref. 

6t.  Louts  &  San  Francisco . 

Do  pref 

Do                       1st  pref. 
St.  Paul*  Dulnth 

Do  .    pref 

St.  Paul  Mlnneap.  ft  Manitoba 

TexAs  ft  PaclUc 

Union  PaclUo 

Waboah  St.  Louis  ft  Pacific. . . . 

Do  pref. 

MISC'EMiANKOCS. 

American  Diift.  Tel 

American  Tel.  ft  Cable  Co 

Bankers' ft  Merchanto' Tel 

Colorado  Coal  ft  Iron 

Consolidated  Qas  Co 

Delaware  ft  Hudson  Canal 

New  York  ft  Texa.s  Land  Co... 

OreKon  Improvement  Co 

OreKon  Hallway  ft  Nav.  Co — 

Paciilc  Mall 

Pnllmau  Palace  Car  Co 

Quicksilver  Mining  Co 

Do  pref 

Western  Union  Telegraph 

EX1>KE!«!«. 

AdAms 

American 

United  States 


Wells,  Pargo  ft  Co 

INACTIVK  ST(M:KSit. 

Atchison  Topeka  ft  Santa  F«.. 

Chicago  ft  jVlton.  pref 

Cincinnati  Saniinsky  ft  Cleve.. 
Coluiiilins  Chic,  ft  lud.  Centr'l 
JoUet  .It  lliicaRO 

Looisiana  ft  .Missoniiltlver... 

New  York  Elevated 

I'nitoil  Ill's  iif  New  Jersey... 

Virginia  MIdl.and 

"Warren 

Canton  Co 

Coosolidation  Coal 

Homeatako  Mining  Co 

Haryland  I'oal 

Near  Central  Coal 

Oubuiobllver  Mining 


BiaRKBT  AMD   LOWEST  PBIOZS. 


Batnrdkr,       Mondkr.      TneiMUr,    WodnewUr.  Tliandkr,       Ffldar, 

Juuetf.  Jiiiiu  8.  Juiieu.         JiiuelO.        June  11.        June  12. 


'20       27  ■. 


ad  SUV 
20^4  21)', 
«3ia      4 


122     122  •» 
«5»4    (Hi'i. 

liKHjini 

Ua        OS'S, 
127  •■'4  128 
114      114^ 


19"ii    20 

(18  >«  ua 


100    ioo», 

•4'4      SU 


•3  3>a 


5 

S194 

75 
32>8 


61 '( 

75 

32^ 


Ot!>a    96^ 


125 
•49 


60 


16»a    17 
951a   95  "a 
•«=8      9 
124     125 


82  >« 

1"4 
4=8 
»«9 
9»4 


82% 
1\ 

90 

9»4 


17^4 


18  >a 


17 
•1« 
37  "a 


17 
Ifi^i 
37  », 


17 
13=a 

8  "4 

■12^ 


17 
13\ 

13 


*2»4      S^ 


84 
10'4 
62  »8 
3 

•7 

25 
S9>8 

"oK 

94 


84 

lO'i 

62'4 

3 

9 

26 
69  >« 

3 
10 
94 


77 '»   77^4 


71»8   73>a 
53  7«    54  >4 


69'>a    Wa 

135     1.15 
96  >4   06^ 
•51  "a   62 
109     111 


2a 

■10 


20 
12 


85 's   8U>« 


•SVl      4'a 
•7^.., 


IHOlilSaHi 
122  iH,  12:i 

64»4  Ml 
lilt      104 

1)3  U:l'i. 
120  "a  127  "a 
llS'i  113»4 


185l4     in:' 
UO        UU 


90>4  tOO's 
4<^     S 


8 


•19       60 


►16 
1241 


18 
124  la 


5>4 
51>a 
76 
32 


5^4 

513, 
76 
32  \ 


00'^   90 "4 


•49       60 


161%  16«9 
95:^8  95>a 
•6  8 

124ial24"a 
35        35 
82        82 14 


90^    0014 


7 

•l^s 
"S-a 


13 
37^1 


1 
37«» 


ISHl 
13 


13»4 

814 

13 


•2 '4 


11       llHi 
62  >«    62  »4 


59       59  >8 


•10 
92 's 

77 


10>a 
93  <a 

77% 


53       63't 


5934    60  >4 

•135  140 
-951a  97 
-511a  52 
llOHillOia 


>119     122 


25       25 


•.18%    39 
■20       28 
•9       lUH) 


867s    ■^a'', 
20U    29 14 
•3",      4'.j 
•7>4.... 
•4'« 


123      123 
U5        ei'4 

lot      104 

IHllia   9;i'B 
112314127 

113^411334 
•  Ola      71.; 
lU       10 
lOia    19'4 
U734  ess, 


100 1<  lot 
5>8     Sis 


8 

-4»4 


18       18 
125  "a  125  la 


•5 

61% 
7434 
8218 


6 
52  H 
753. 
32% 


961a    90% 
15       15 


49  •«    49% 


•101a... 

•241a..- 
10%  1634 
93  la  95  la 
•6     

121     125 


82 
2 

•4% 
90 14 

18 14 


82% 

2 

41a 
90 14 

9't 

1814 


6% 
*1'4. 
•5Vj 
17 
•10 
371a 


634 


0 
17 
161^ 
38 14 


ISU    13% 
734      81, 
13       13 


•2>« 

•lo" ; 


831a   831a 


811a 

11 

52% 

•2% 

-0^4 


8»% 
11 
53 14 

3 

9 


00       60 


921a 

77 


921a 
7714 


691a    711a 

5.^19    683, 
lie     119 

■3         5 
'22'4    27 

00  Is    60% 

13.5  4  1351a 
'951a    97 
61>a    61<a 
109     111 


•211 
•1) 


28 
103j 


3li%    87  ■» 


•:iia  4>» 
•734  «Si 
4'^j     4>a 

ri:!'.;  •'■■■ 
I).'. 
101 


•88  la  39 
•20  28 
10  >a    10  Hi 


86 'a    87% 
SO       30 
•3%.... 
•71a.... 
-iV4.... 


39 
•20 


28 


12;t.a 
114 

■11; 
1!!', 
OTi-j 


124 

114^ 

7ii 

10 

201,1 

081a 


20014  101  "a 
o's      SK) 


3 
-4% 


3 


•4'4       4'l 

no"  "io" 
•W  "m" 


•5      5% 

51%    62% 
■32i.j"32% 


901a    fleHi 
10       10 
34 '9    35 

125      

•49        50 


•l«3l 

•2134.... 
l«3j     17 

95'.i    96% 


125  125 
•35  30 
82        8234 

•134 

ti-i     4>a 
•89        90 
9%      9'( 


I8I4    I8I4 


•034 

•13,      2 
•5  la      0 
17       17 
1014     10% 
38 14    3834 


•10        12 


13 's    131.2 

•«         81a 

la's    13\: 

135>8l35^ 


•2%      8 


19%    19% 
•30        33 
811a    824 


86  86 

11  III4 

62%  634 

-3  3I4 

•7  9 


00        00 


92 14    02 14 
77 14    77% 


71       71 
53%    54i« 


•3  5 

•2234    27 
00 14    00% 

13«     i:)8 
90  4    97 
•51        63 
110      110>9 


152     162 


I2t      12.1 

lU     1141a 

•6>a      8 

•12       10 

20       20% 

09 14    09% 


101%  102% 
•44      54 


2%      2'i 
4>3      4% 

•47     

•!t4      43, 


•18       22 


*5         0 

524  534 

7319  75 1, 

824  33 


96%    90% 
10       10 
35%    35% 

12434 

49  la    49  4 


•104... 

•2434... 
17       174 
954    93% 

•6I4 

•Jt2l4123 

•3S        30 
824    8S4 
•1%      24 
44      44 
90       90 
10       10 


•6%. 

-13, 

•54 


"164    IS'a 
88%    38% 


•11%    12 


13%    13% 
84      84 
•13        14 
135      133 


184    184 
•234      3 


•18       184 


•17 
•SO 
•80 


19% 

33 

83 


87  88 

114  11% 

52%  53 14 

•2  4  3% 

•74  9 


604   604 


104  104 
92%  92% 
77%    78% 


72       72 

53%    54% 
11741174 

•3  5 

•22%    27 

604   614 

ISO     130 4 
97       97 
62       62 

11041104 


<144 


80%  37% 

30  30% 

•34  41, 

8  8 

♦4%  5 

123412414 

00%  074 
IO.')      105 

90%  91% 
12341204 
1144  114% 


204  204 
70  704 
•27  4   30 


1024102% 
64      54 


•3  31 

•44  5 

48  49 

3%  4 


19  10 

124  124 

•88      

8  8 

"63"  "64% 
754  754 
32%    334 

•20        24 
96%    97 


123     

40  4    49% 


"11      ..... 
•20      

17%    18 
954    90 


121      123 

36        37 

834    84% 

2  2 

•■1%..... 

•90     

10       10 


18%    18% 


•634      7  4 

1%    1- 

•54      0 


16%    16% 

384    88% 

•%        % 


18%    13% 

9         9 
13%    13% 
135     133 


19       19 
•234      3 


•16       184 


•17 
«30 
82 


194 
33 

82 


89  834 

11%  11% 

63%  53% 

•3  3% 

-7  9 


6O34    6O34 


•104    11 
934    93  4 
77=4    784 


24%  24% 
724  724 
64        644 


01        61% 

135      140 

97        97 

-614    52 

'1094 


144 


Salstot 
UiaWaek 

(SliarM), 


2A0 

10 

200 

I'o'.b'ii 

1.080 


100 

lim 

H  "  ".  ■  ■ 

16. ■. 
]. 
101-,.. 

1.0>ill 

1,550 


RUK*  aiao*  Jm.  1, 1888. 


I<o«m(. 


HMcheit. 


VorrmU 
Ytmrlimtt 


Low.  mgk 


I-. 


134 

8H      .-■ 

67      |. 

8ft«4  Apr.  21,    ll'i 

23      ,May    7     35 

934Mnr.  2:4'    II 

7     I'l  V    '■'     "■' 
31     y 
20  4  1 

3    .\ 

7     .s 

4%  .\ 
12<!       .1 


50 
2,500 
4,505 


143,510 
1,030 

i!oo6 

200 

200 

1,000 


76 
846 


100 
330 

42,010 
1.084 

18,565 

2,619 

250 

1,100 


600 


13,620 
1,700 


3D4 

1,100 

64,457 

400 

220 

120 

3,300 

910 

900 


350 
100 


170 
1,450 
8,654 

600 


150 
4,425 
900 
900 
640 


100 
'206 


11U%.I 
10.1      .1 

64-M:.. 

15     Jan.  17 

184  Apr.  21 

HO     June   8> 

•23      Apr.  301 

134     Jon.  31 

144Jan.    9 

82%  Jan.  22 

4  4  .May    1 

65     Jan.    0 

234  Jan.  15 

44Jiiiiell 

374Jau.  10 

3  Jan.    0 
1004Jan.  20 

14     Mar. '20 

1194Jan.  17 

81      Jan.  10 

7  4  June  6 

44  Apr.  211 

6034  May  12; 

02     Jan.     2 

22     Jan.  10 

11 4  Jan.    0 

05     Jan,  15 

1 1  %  Jan.  3 
27  4  Jan.  15 
90  Jan.  2 
464  May  7 
29  Juno  1 
104  Jan.  26 
24  4  .May  211 

14  4  Jan.  22 
89  4  Mar.  21 

0  June  5 
11434  Jan.    2 

33     Jan.    7 

8134  Juno  1 

1 4  >£iiy    5 

4  Mar.  23 
84 4  Jan.    2 

0%  May  29 
18%  Juno  9 

12  Jan.  17 
175     Jan.    2 

034  Apr.  14 

134  June  2 

4%  Jan.  27 

17     May  10 

15  Jan.  17| 
304  Jan.  29 

4  June  3 
10%  May  4l 
a  May  8, 
14%  Mar.  211 
1034  Apr.  8 
734    June  9 

13  May  29 
1194  Feb.  I7I 
1'20  Mar.  9 
1304  Jan.  29 

1  M.-iy  22 
44%Jan.  19 
18%  May  '29 

2%  Mar.  11 
17  Jan.  2 
15     May    1 


131 


1,880 

4.345 

70,417 

100 


200 
870 

i'.obo 

2,300 
4,033 


80 

1,295 

41,633 

26 


89,490 

&S 
295 
253 
167 


55 


200 


19 

■29 

91% 

88      , 
141 

20 
109  If, 

10 

05 
4»„ 
8 

52 
4% 
200 

30 
128 

89 

14  ".J 
17     ; 
07%  ) 

77%  .-May  21), 
35  May  18 
27 4  Fill,  no' 
97  ■•  ■ 
I81.J 
44 

125%.J . 

64  4  Feb.  2i! 
3434  Feb.  201 
13  Fob.  261 
294  Feb.  'jol 
19%M,ay  II 
97%  Feb.  10 
9%  Feb.  251 

125  Jiiiif  9 
424  Feb.  27 
95%  Feb.  23 
6  4  Jan.  8 
934  Feb.  17 
90%Jnue  8 
1434  Jan.  0 
30  Jan.  8 
22%  Apr.  30 

190     May    2 
12  4  Jan.    6] 

3  Feb.  28 
8     Feb.  20 

25 '4  Feb.  26 
19%  Feb.  28| 
44  Mar.  10 
134  Jan.  2| 
19  Jan.  14 
12  Mar.  19; 
21     Apr.  '27 

15  Apr. '29 
154  Feb.  27 
19     Jan.    2 

135%  June  4 

1294  Apr.  20 

14334  May  21 

24  Jan.  17 

54     Mar.    9, 

20%Mar.ir 

4  Mar.  61 
19  Feb.  20 
25     Feb.  26 


;  4 


1194185 


174  May    8 

30     Apr.  30 

79     May  12 

21     Feb.  26 

77  4  Feb.    7 

7934  Jan.    2 

9%  Apr.    8 

41     Mar.  21 

2     Anr.  30 

6%Miy    7 


10 

61 

2 

8 
80 


Mar.  28 

Jan.  27 

May    2 

Jan.    3 

Mar.  21 

664  Jan.  22 

135     Apr.  30 

21     Jan.    3 

59»4  Jan.  29 

4e34Mar.21 

107  4  Jan.    2 

8»4  May  18 

80     Jan.  80 

534  Jan.    2 

130     Jan.  2 

87 4  Jan.  3 

48     Jan.  2 

1044  Jan.  2 

6634  May  38 
147     Jan.  29 

20     Mar  15 

1%  Mar.  10 

140     Mar  13 

224  Mar.  4 
1'22  Jan.  22 
190     May  20 

13  Jan.  10 
110     Jan.  19 

40     Feb.  13 

10      Feb.     9 

10  Jan.  30 
7  4Anr.  8 
4%  May  27 

17  Feb.  7 


21  Feb.  25 
3934  Jan.  8 
87  4  Jan.  10 

24  Feb.  27 
82  May  14 
90%  Mar.  16 
13%  Fob.  20 
63%  May  23 

6  4  Jan.     7 
14     Jan.  12 

25  Juno  6 
60'4  Junel2 

4  Jan.  8 
1334  Feb.  24 
994  May  28 
86%  Apr.  15 
135  Apr.  30 
34      Feb.  20 

77  Apr.  30 
62%  Mar.   9 

120     Hay    9 

4S4Mar.30 

30    Jan.  .SO 

63'4  Feb.  10 

138     Apr.  30 

974>lay    4 

55  Apr.  7 
111     Apr.  16 

78  Jan.  8 
152     Mar.  19 

22%  Feb.  27 

l%Feb.    5 

140     May  13 

26  Mar.  17 
145  May  19 
190     May  26111854 

18  Mar.   8     15 

118  Apr.  23I12I 

40  Apr.  15      39 

SO  Feb.  27      18 

14  June   5        8 

8  Mar.  23  I      7 

7  Feb.  23  1     5 
25  May  28.1   14 


61S 

127"^ 

17% 


'  P  tiese  arc  the  prices  bid  and  asked ;  no  sale  was  miule  at  the  Board 


1  Lower  price  Is  ex^Uvideiid. 


T12 


THE  CHRONICLE. 


[Vol,  XL, 


onOTATIONS  OF  STATE  AND  RAILEOAD  BONDS, 

'«^"  STATE    BONDS, 


jrUWE   12,   18S5. 


eKCPRlTlKB. 

Tmmu-CIom  a,  1906. 

aM*B,5>,190e 

0UmC.4^1»M 

a«,io-300M)o........ 

ATkuau— Ba,  tnuAed — 
T».t   Boc»4Ft.».laiL 

7t"K.P-B.*N.0.RB 
T»:MI«fc0.4R.B,RB. 
it,  Arkuiu*  Cent.  RR. 

e«r{l»-8«.l«)8 

7i.l88« 

Ti.r>"'.i8»o 


Bid. 


00 19 

10.')    I 

»7 

100 

3 

i5 

12  I 
2  I 

103 
105    ' 
113>a 


OO'l 

"e 


s 

i'u' 


BKCUBITIKS. 


Lonlilaaa— 78,  t)oii».,1914 
Ei-mfttnred  coopon — 

MlMonrl— 6«,  1886 

6t,  dne  1889  or  1890. ... 

Asyrm  or  Univ.,  dae'9Z 
Fnndlng.  1894-95  ...... 

Hannibal  A  St.  Jo., '86. 

New  York-68,  reg.,  1887 
6«,loan,  1891 

68,  loan,  1892 

69.  loan,  1893.. ...... -.. 

If.  Carolina— Bs.old,  J.*J. 

PondlBK  act.  1900 


Bid.    Aak. 


73 
B4Hi 


104 

111 

115 

120 

104 

105  Is 

113 

115 

117 

80 

10 


105 


SECUKITIEa. 


N.  Carolina— Contlnned— 

New  bonds,  J.&J.,  '98.8 

Special  tax.  all  classes.. 
Do         Wll.C.&Ru.R. 

Coiisol.  49, 1910 

6s,  1919 

Ohio— 68,  1886 

South  Carolina— 

63,  .4ct  Mar.  23,  1869  ) 
non.fundable,  1888.  ( 

Broivn  con.soru  6s,  1893 
Tennessee— 6«,  old, 1892-8 

6s,  new,  1892.8-1900. 


Bid.     Ask. 


18 
4 

110 
106 

8 

lOS^i 
4634 
46 '4 


SECURITIES. 


8i>8 

llQia 


4 

100  i-j 


Tennessee— Continued— 

6r,  new  series,  1914 

C'mp'nii8e,3.4-5.88,1912 

Virginia— 68,  old 

69,  new,  1866 

69,  consol.  bonds 

6s,  ex-raat4lred  coupon. 

6b,  consol.,  2d  seriea 

6s,  deferred 

District  of  Columbia— 

S-65S,  1924 

Registered 

.    Funding  5s,  1899 


Bid.  I  Aak. 

46»4l 

i'ih 

40     I 

40      

80      

SO-a' 

60 


6>3 
115 


BAII.ROAP     BONDS. 


BECCRITIES. 


BM. 


73  >« 


Ask. 


73  •» 
I  95'k 


107 
95 


OOV  99 "a 
68 


95 


109 
99  »4 

68  Hi 


•64 

120 

120 

120 

118 

119 

l^Hl 

126 


100  ! 

zo 

90 
70 


135 


120 


Btllroad  Bonds. 

imeA  Bxthanf  Priat.) 

A»ell.T.*S.Fe-4>i>».1920 
Bluklu  Fond,  ea,  1911- 
AtL*?Sc.-lafc6«,1910. 
■•lt.«0.-I«t.6a,Prk.Br.   117  J. 
Bnr.C.  Kap.4Ko.-l«t,6«  105»i 

Coosol.,lat,  5a,  1934... 

Mlnn..tSl.I..-lBt,7«.(cn. 

IikCliy  «  Weat.-l»t,  78 
O.Bap.I.K.AN.-let,6a 

lau  58,1921 ... 

Bo*.  N .  Y .  *  P.-Cona.,  6s 

OeuFral.es,  1924.... 
Ota.  80.—  l»l,  int.  guar.  68 

*a,  58.1013 

B««.,^a,l»13 

Oaatnd  !awa-l8t,7a '99 1 

But.  Olr.-lat,  08.1912 

in.Dlv.-l8t,  08,1912.. 
rhfioaprnVn  &  Ohio— 

Pnr.  nuniev  fond.  1808. . 

6a,  gold,  aeriea  A,  1908 . 

£  Sold,  aerieaB,  19031 

WiOarrencT,  1918 

l(oncace6a,1911 

Che«.O.iB.W.-)(.  6.6a.. 
Chleaxo  A  Alton— 

lat  niort.,7a,  1893 

Stakini  fund,  68, 1903. 

I*..*  Mo.  Rlv.— lat,  78. 
2d,7«,1900 

Bt.  U  J  ack.  A  Chia-l8t 
lat,  roar.  (564  ),7^ '94 
ad,  t^),  78, 1698.. 
M,  roar.  (188),  78.  '98 

Mtaa.R.Br-Ke-1 8t.s.t.68 
Ckle.Bnrl.A  Qulncy— 

Oaaaol.7s,lB03..... 

ta,aluklnK  fund,  1901... 

»4,debenrures,1913....l  102>i'102V 

Ia.Dlv.-H.fd..  58, 1919    108    I 

81nkln<  fond,  4a,  1919!    97 

Danver  DIv.— <a,  1922. 

Plain  4a,  1921 

ail.1.  A  P.-6%  en.,  1917 

aa,  r»«..  19IT. 

Ext.  liCul.,  58,1934... 

Keok.  A  Dea  M.-lat,  Sa 
OanlraJ  of  N  J.-lat,  "90 1. 

lat,o«na.a8aent.  7a,1899t 

OeoT.,a8aented,7s,  1902 

AAloatnent,  78, 1903... 

Oonv.  debeut.  6a,  1908.. 

L«k.AW.B.-Con.g'd,a8. 

ABi.D'kAImp.-5a,  1^1 
OMr.  MIJ.4  8t.P.— 

1-t.  ■<.,  P.  D 

M.  7. 1.10m  p.  D..1898. 

1,,    -.   i„     1,    ,.    ,,^,2_ 

;  -'js 

i-'  ''.1  .'.. 

let.r.  i  .M..  7.«.  li>03.. 

Oooaol.  78. 1905 I 

l»l.7i..  l.AD.Klt.,1908| 
lal,S.\V,  niT.,8a,i9(l9. 
lai,58. 1.al'.AI>aT.J919 
la<.H.  >l  Inn.  DlT.,6a.l910 


SECURITIES. 


Bid.    Ask.  I 


SECURITIES. 


I 


136 


96^^11 
-87  "ai. 
132  "a.... 


Del.  L.  <fc  W.— ConUn'd— 
Morris  <t  Essex— 1st,  78. 

2d,  78. 1891 

Bonds,  7s.  1900 

7»of  1871,1901 

Ist,  consol..  guar.,  78.. 

N.Y.  Lack.A  W.-lst,  68 

Construction.  6s,  1923 

Del.&  Uud.  Canal-lat.  78 

l8t,  eit,,  78, 1891 

Coupon,  78, 1891 

Registered.  78, 1894  . . 
l8t,  Pa.l>iT..cp.,78,1917 
Ist,  Pa.  Div..  reg..  1917 
Alb.  &  Susq.- 1st,  7b... 

2d,  79,  1885 

lat.  con9„guar.78.1906 

1  St,  cons.,  gu..  69, 1906 

Eens.  it  Sar.- 1st,  cp.,78 

Ist.rcg.,  78. 1921 

Denv.iS  Rio  Gr.-lst,  1900 

Ist.  consol.,  78. 1910...- 

Don.So.  Pk  ...t  Pac.  — l8t,78, 

Dcn.it  KloCi.West.— lst,8s 

Dot.M.ack.iftMiirq.- l8t,68 

Land  grant,  3*39.  S.  A... 

E.T.Va.itG.— l8f,7B.  1900 

l8t.conB.,  68.1930... 

Ex  coupona  9  to  1'.^ 

Divisional  59, 1930.. 

Eliz.C.it  N.— S.f.deb.,c..fls 

Ist.  fis.  1920 

Eliz.Lei.  Jt  Big  Sandy— 68 

Erie— Ist,  extended.  79... 

2d,  extended.  5s.  1919  .  - 

3d,  extended.  4  \>s,  1923. 

4th,  extended,  Bs,  19:i0. 

6th.  7s.  1888 

1st.  cons.,  gold.  7s.  1920. 

1    l8t,  cons..  Id.  coup.,  78  . . 

I    Reorg..  lat  lieu,  ()9, 1908 

Long  Dock  b'nd9. 7s.  '93 

Butf.N.Y.iSB.-l9t.l910 

N.  Y-  L.E.*  W.-New2d63 

Colhifltrust,  69. 1922. 

Buir.*S.W,-M.,69.1908 

Ev.  ife  T.  H.— 1st,  cons..  68 

Mt,Veni'n-l8t,6s,1923 

Fl't^P.Mnrq.— M.69.1»2() 

Oal.  Har.it  S.Ant.— Ist.Gs 


1  I 

141     \ui 

luy 

'124 

123    I 

iai>a!l2534 
122=4  123 
99  »4 


115"a 


132y ;      2d.  7s.  1903 

•i09'4 We8t.Div.-l8t,68. 

108    I I        2d.  68, 1931 

112    I Gr'uHayW.&St.P.— l8t,6s 

101    il02iai  OulfCol.&S.Fe-7s.l909 
103'a;i05     I      2d,  68.  lll'23 

106     IIan.it  St.J.-Con.68,1911 

'64    I Houston  it  Texas  Cent.— 

94'a,  93'2|    1st,  M.L,.  78.  1891t.. 

83^1 '     l8t.  Wcsteni  Div..  78f 

,„„,L„,    i     l8t,WacoJtNo.,78t.. 
lJ^'a,134    j     2d.  consul.. main  line.  88 
}SV^  ;■„•■!     2d,  Waco*  No..8s,1915 
181     131  •3      General,  68. 1921. 

Hon8t.K.itW.Tex.-l8t,78 
2il,  68. 1913. 


l«t.  11    .V  11. 


Chi. 


1«V 
e<l:>. 

hit  ; 

H;i. 


78.  1910 
'iv.6a,1910 
W..6a,1921 
.  .■!.«.  1010. 

-     1921 

;:i2l 


nl.  7«.  1885 
N.  78,1015. 
'Mid8,7a,'85 

I.  7a,i0()2'.! 
ill,  78, 1(K)2. 
1.68,1929.. 
i.l929,reg. 

■».  1929.  rw 
i...9a,lb33: 
'58,1909.. 
l..H.-lat.ea 


2'-  ■  ■ 

K-.,., 

iMm  M.AM  map.— iaufa 

InrsMldland-l8t.88.. 

rantnauU— Ut.  coiiv..78 

gjitA  Mllw'kee-lat,7a 

OUB*.*Ind•»-la^7.a7fd 
"— — '  ■'a.  1914    .. 

,„l     (.1    T.   IflU 

:'.i34 


ConM.I 
Oeiirr 
Oblc.  HI 
ConiM. 
CJit  I 


Ko.  Wi.  _l,t.  (i«,l03o 

latAkleig 


BtP.*-*.! 

Oooaol.,  1«|.  68,1884 

£Ei-2'i'.«>:-V8t^i..5, 

Sifi"»";*Tol.-lat,J5a 

M«rUa««,7a,l»07.  ... 
>yT.Bliig.AJ?-Y— 1..T. 


118'4 

12^ 

118    ' 

V2S    I 

126     128'a 

123    ' 

113    I 

lUO     

■112V 

12214  123 's 

116    I 

88  88>a 
96>  m't 

100     .1 

87  ■»  97  "V 
83  >8    93Hil 


H!,Ceu.-Spd.Dly.— Cp.  69 


1271, 
112>» 


>•  fileaa  nidv ;  tbaaa 


Middle  Dlv.-Reg..  58.. 

C.St.L.AN.O.— Ten.l..7 

Ist.  consol..  78. 1897 

2d.  68.1907 

Gold.  58, 1931 

Dnb.ift  B.C.— 2d  Div..  7 

Ced.F.  *  Minn.- 1st.  7a- 

Ind.Bl.*W.-l8t,  prof.,  78 

Ist,  368,  1909..:. 

2d.  6.68.  1909 

Eastern  Div..  6s,  1921. 
Indianap.D.&Spr.— lst.78 
,  Ist,  78,  ex  fund,  coups, 
mm  lin^i.""-*  «t-No— l8t,68.gold 
J92,"  JS3^!  Coupon,  68,1909...".. 
u»  t!  }nS ._l  I Kent'ly  C'ent.-M.68,1911 
103i»lU3V;  SUmpcd.  4p.  c,  1911  .. 
Lake  Snore  it  Miuli.  t^o.— 
Cleve.  A  Tol.— Sink'g  fd 
New  bonds,  7s,  ISSti.. 
Cleve.  P.  it  .\8h.— 79-... 
Buff.*  Erie— Newbd9.7s 
KaL  itw.  Pigeon— l8t-- 
Det-M.*  T.— Ist,7a.l900 
I.ake  Shore— Div.bonds. 
Consol..  coup.,  lat,  78 
Consol.,  reg..  Ist,  78  .. 
Consol..  coup.,  2d.  78. . 
Consol., reg., 'Al.ts.. 
Long  iBl.  llK.- Ist.  78.'98 

let,  consol.  58. 1931 

Loaiav.ifc  N.-Coii.sol..  78 
Ceclllan  Br'ch-78, 1907 
M.O.&  Mob.-l8t,U8.1930 

2rt.68.  1930 

E.H.AN.- 1 8t,  09, 1919 

General,  6a.  1930 

Poosaoola  Div.— 68,192() 

St  1..  Div.— Ist,  68. 1921 

2d,  Sa,  1980.7....... 

Naahv. A  Doc.-l8t.  78. . 
8.AN.Ala.-S.f..68. 1910 
J^olav.  C.A  I..-68.1931 
Tmat  bonds,  Oa,  1022.. 
10-40.68.1944...... 

I/.Erle  A  W.-lst.  Os.  1919 

Sandusky  Div.- 6a,  1919 

LBf.Bl.it.M.-l9t,68,  1919 

Loul8v..N.Alb.itC.-l8t,6a 

OenDial  niort.,  69.  1914 

U)U.N.  t).itTex.-l8t.5a 

ManhatB'ch  (0.-78,1909 

N.Y.AM. B'h-l8t.f8.'97 

Metrop'llt'n  El.-l8t,1908 

2d.  ffa.  1899 


n9Si 

110'alll>4 
89  Si 
80 

lS8>«i 


76 


136 
136 
111  114 
10211  102=4 
129 


II214 
139 
■138 
10218 
56 


40>s 
30 

iie' 
47 

*41 


112=4 


lot's 
56 

74»4l 

41 

63 


47'4 
43 


Bid.  i  Ask. 


103  V 


75 

12412 

109 

104  Vl 

109 

loo's  107  "ai 

114  :il4'a 

'105 


1121a. 

•47%. 


1081a'. 

94  |. 


90 


99=4 

99 

901a 


65  

104=8105 

il7=iiil8' 


8sy 

76 
75 
6713 


90 


i23'i 

i25" 

ii6" 

116=4 

llOia 
60 

"oh" 

61 

86 
79 
105  "a 

87 
81 

"tie" 

10314 

103 

i6i" 

114 


121  !. 


.  I3OI4 
l'26=4l28'«' 
112'a  112=4 
112  jllaia 

119    I 

IO8I4' 

112014  121 
98 '9  100 
94'a    95 

75    I 

10614  106=4 
06 '4    97 
91 


102 
*46 
110 
*90 

"91" 
7618 
Utt 


60 


92 
76=< 


68I1    70 
94 


90 


11214 


90  >a 


1121a 


are  lataat  aaotatlona  made  thli  week. 


99=4  100 


Mex.  Cent.— Ist,  78, 1911. 

IstM.,  78,ex-cp..6.7,it8 

llich.Cent.— Con8.7B,1902 

Consol.,  59, 1902 

6,s.  1909 

Coupon.  58.  1931 

Registered,  Bs.  1931 .... 

,T ack.Lan.it  Sag.— 6s.'91 

Milw.it  No.— Ist,  «8. 1910 

Ist,  68,  1884.1913 

MiI.L.S.ifeW.-lst,68,1921 

Mich.  Div.— l8t.  68. 1 924 

Minn.  A  St.L.— l»t.79,1927 

Iowa  Ext.— Ist.  78,  1909 

2d,  7871891 

S'thw.Ext.—lBt,  78.1910 

Pac.  Ext.— Ist,  «s.  1921. 

MO.K.&  T.— Oeiri,68,1920 

General,  59, 1920 

Cons..  7.9,  1904-5-6 

Cons..  2d,  income,  1911. 
H.  it  Cent.  Mo-— Ist.  '90 
Mobile  A  Ohio— Now  69.. 
Collater'l  trust.  69, 1S92 
lat.  Extension,  69,  1927 
Morgan's  La.A  T.— l9t,  69 

Ist,  78. 1918 

Naah.Chat.A  St.L.— l9t,7s 

2il,  G9.  1901 

N.  Y  Ccutral-6s.  1887... 
Deb.  certe..  ext'd  58  — 
N.  Y.C.&  H.— 1st,  op..  7s 

Ist.  reg.,  1903 

Deb..  59,  1904 

Hud.Hiv.— 79.2d,s.  f  ..'83 
Harlem- Ist,  7s,  coup  .. 

Ist,  7s,  reg..  1900 

N.Y.Elev'd— 1st,  "8,  1906 
N. Y.P.&O.— Pr.  I'n,  68, '95 
N.Y.C.AN.— Gen.,68,1910 

Trust  Co.  receipts    

N.Y.  A  N.  Engl'd— let,  78 

Ist,  6s.  1905 

N,Y.C.4St.L.-l8t,69,1921 

2d.  6s,  1923 

N.  Y'.W.Sh.  A  Buff.— Cp.,5s 

Regi.stered,  59,  1931.-.. 

N.Y.  Susq.A  w.-lst,  68.t 

Dcbonturo,  69, 1897t... 

Midland  of  N.  J— l9t.  69 

N.Y.N.lI.AH.-l9t..rg..4s 

N.Pac. — 0.1.  gr.. 1st,  cp.,68 

Registered.  6s.  1921  — 

N.O.Pac.— lst,6s,g-.1920t 

Nort.AW.— Gen..  89.  1931 

New  River— l8t.6s.l932 

OhioA  Miss.— Consol.  8.  fd 

Consolidated.  78, 1898.. 

2d  consolidated,  78,1911 

1st.  .Springiii^ld  Div.,  79 

Ohio  Central— l8t,«s.l!12l) 

1st.  Term'l  Tr..  6h,  1920, 

1st.  Min'l  Div.,  6s,  1921 

Ohio  So.— Ist.  6.9.  1921.... 

Oreg'uA  Cal.-l8t,69,1921 

Or.ATranac'i— 69.'82-1922 

Oregon  lnii».  Co.— 1st.  6s- 

Orcg'n  RK.ANav.— l9t,6s: 

Debentures,  78.  1887  ..- 

Panama— S.f-.  8Ub.68.1910 

Peoria  Doc.  A  Kv.— Ist,  6s 

Evans.Dlv.- l8t.68.1920 

PeoriaA  Pek.  U  'n— Ist.Oa 

Pac.RR.— Cen.  Pac— G.6s 

San  Joaquiu  Br.— Os 

Cal.  A  Oregon— Ist,  69 

Cal.  A  Or.— Ser.  B..  6s 

Land* grant  bonds.  6s. 

West.  Pac— Bouda,  69.. 

No.R'way  (Cal.)— lat.  69 

So.  Pac.  of  Cal.— 1st,  69 

So.  Pac.  of  Ariz.— l9t..  6: 

So.Pac.ofN.Mcx.-l8t.68 

Union  Pacific— 1st.  6s 

Land  graiita,  7s,  '87-89 

.Siukiugfund.  88, '93-. 

Keg.,  88,  1S03 

Collateral  Trust.  69... 

Do  58. 1907 

Kans.Pac- Ist.  68,  '95 

Ist.  6s.  1896 

Deuv.  Div.68,a98..'99 

Ist.  consol..  6S.1919, 

C.  Br.U.P.— F.c..79.'9i" 

At.C.AP.— lst,69,190.j 

At.J.Co.AW.-lst.  6s 

Oreg.  Short-L.— 1st,  68 

Ut.  So.— Gon.,78. 1909 

Exten..  l9t.  79. 1909 

Mo.  Pac.— Ist,  cons..  68. 

3d.  78. 1906  

Pac.of  Mo.— l8t,  6s... 

2d.  78.  1891 

St.L.A  S  F.— 2d.68.  CI.  A 

89,  Cla99C,  1906 

68.  Class  B,  1906 

Ist.  68.  Pierce  C.  A  O.. 
Epnipment,  79. 1895.. 
(ien'f  mort..  69. 1931. . 
So.  Pac.of  Mo.— Ist,  (Jb 
Tox.APac— lat,  6s.l905 
Consol. .  6s,  1903  t  ... 
Income  A  Id.  gr..reg.- 
Rio  G..  69.  Aug.  cp.  on 
Do         exAug.  cp. 
Gen.  TOort.  &  Ter.  69. 
Pennsylvania  RR.— 
Pa.Co.'s  guar.4  las-lstcp 
Pa.  Co.'s  4ia9.Reg-,  1921 

Pitt8.C.ASt.L.-.l8t.C..78, 

Ist.  reg.,  78, 1900 
2d.  78.  1913 


•51  la 
123 

'107 


86 


5214 
124 


95 
100 


92 


SECURITIES. 


100     1100=4 
122     i I 

117     I 

-sgia  102    I 
111     illlia' 


-103 

72 

69 

108 


*105 
104 


72I4I 
69  "ai 


1051a: 


' illO 

121ial 

107"' !;;.!;! 

104'al05 

136=4 1 

> '1361a 

104     ,105    I 
'103=8  103  V 

137     [ 

ISBialSO    I 
122      123 


Penn.RR. — Continued — 
Pitts-  Ft.W.A  C— l9t,79 

2d,  79,  1912 

8d,  79,  1912 

Clev.APittB.- Con9.9.fd. 

4tb.9.  fd.,  6s,  1892.... 

St.L-V.&T.H.— l9t.g.,78 

'2d.  79.  1898 

2d,  guar..  79. 1898.... 

Pitts,  cleve.  A  Tol.— Ist.Oa 

IOOI3  101 -a    Pitts.  June— l9t,  69.  1922 

'     KomcW.AOg.— lst,78.'91 

Con.,  lat.  ext.,  39.  1922. 

Roch.&Pitt.— Ist.  09, 1921 

Consol.,  Ist,  6s,  19221... 

Rlih.AAlleg.-l8t,78,1920 

Rich. A  Danv. — Con8.,g.,6s 

Debculurc  69, 1927 

Atl.&Ch.— Ist,  pr..7s.'97 

Incomes.  1900 

Scioto  Val.— 1st,  cons..  78. 
St,  L.  A  Iron  Mt.— 1st,  78. 

2d.  7s,  1897 j 

Arkansas  Br'ch— 1st.  7s) 
Cairo  A  Fulton— Ist.  7b. 
Cairo  Ark  A  T.— l8t.  78.' 
Gen.  r'y  A  1.  gr..59, 193i: 
St-Ii.AltonA  T.  H.— l9t,78 

2d.  priif..  78, 1894 

2d.  income.  78, 1894 

Bellev.A  So.  111.— 1st,  8si 
St.P.Minn.A  Man.— l8t.78 

2d.  09,1909 

Dakota  Ext.- 69, 1910.. 
Ist,con90l..  09,1933... 
l9t,  con9ol..  69.reg.,1933 
Miu'9  Un.— Ist,  6s,  1922 
St.P.A  Dnl.- Ist,  Bs,  1931 
So.  Car.  R'y.- 1st.  68, 1920 

2d,  6s.  1931 

ShenandhV.— lst.78,1909 

General.  6.a.  1921 

Tox.Cen.— Ist,  s.f. .78,1909 

iBt,  79. 1911 

Tol.Del.A  Burl.— Main,  68 

l9t.  Dayt.  Div.,  6s,  1910 

Ist.  Ter.  tru9t,  68, 1910. 

Tcx.AN.O.— l8t,78. 1003 

Sabine  Div.-l8t,69.1fll2 

Va.  Mid.— M.  inc.,  69.1927 

Wab.StL.&Pac— Gen.,  69 

Chic.  Div.- 5a.  1910 

Hav.  Div.— 68.  1910 

Tol.P.&W.— Ist.78,19i7 
Iowa  Div.— 68. 1921.;... 
Ind'polia  Div.— 69. 1921. 
Detroit  Div.— 6s.  1921 .. 
Cairo  Div.— 5s,  1931  .... 
Waba9h— Mort.  79, 1909 
Tol.A  W.— l9t,  ext.,7s. 
l8t,St,  L.  Div..  78, '89. 

2d.  ext..  7a.  1893 

Equipni't  bd9.  79.  '83. 
Con9ol.  conv..  78.  1907 
Gt.We9fn-lst.  78. '88 

2d.  78.  1893 

Q..&  Tol.^lst,  78, 1890 

Han.  A  Naples— let.  78 

lU.A  So.la.— l8t,ox.,89 

St.L.K.C.&N.— ll.e:,79 

Omaha  Div.— Ist.  7i 

Clar'da  Br.— 69, 1919 

St.Chas.B^e. — Ist, 69 

No.  Mi980uri— 1st,  78.. 

West.  Un.Tel.— 1900.  coup 

1900,  log 
JJ.  W.  Telegraph- 78. 1 904 


Bid.    Aak. 


140'-a'. 

130     I. 


122 
IIII4 

117 


111 
loo's 

ibs" 
73 

107 

102 '4 

63     I 

11314 

87 

iie" 

108 
108=4 
109 
104 

72= 
116li 
1U9 


113 


76 


114=4 
109 1.J 
109 


381a 

36 

115 

*108i8 

69 


39=4 
39=4' 


69  ig 


34ia\34=4l 
''32 
67 


84 14 


84 
108 
104  la' 105 
1031a 

52 

87 


II9I4 

118 

110 


86 


87 


69 


*60 
80 
60 


7618 


25 
«72i4 


681a 

77  L... 
112V.... 
103^8  104 

IIOI 

85 

'   85 

102     i.... 

113'>6ll4 

lO.i     ..... 

100=4'.... 

100=4.-.- 

102=4  1031a]  [Mut.'Un-T5L-S-fd.iS9'.i911 

lO'Sia I        INCOME  BONDS. 


108 '_ 
96  Hi 


97 


'94'a 

115=4  110 
106  Ti  106=4 
120 


120 


109-1b 


1191a 


'112 
109 

lOSiaJlO.saj, 
98 'si   98Hi 

'102  ".J' 

94 

■91" 

"90' 

991a 
111 
107 14 


90 

90=4 

971a 

"bs"' 

110=4 

108  i-j 

112 

99 

9812 

971a 


105 '8 

108 

«66 

35'-» 

53 

49  >a 


IOIVIO2 
10114  101 'e 
■118    I... 


{Jnlert'at  payable  if  tfamed.) 
Atl.APac— Inc.iaiO.... 
Central  of  N.J.— 1908  .... 
E.T.V.AOa.-lnc..6.s,1931 
Or.BayW.ASt.P.— 2d.inc. 
Ind.lil.AW.-Con..  inc.es 
Ind'sDec.A  Spr'p — '2d. inc. 
Leh.  &  Wilkesb.Coal.— '88 
Lake  E.A  W.— Inc.78.'99 

Sand'kv  Div.— Inc.19'20 
I,af.Hl.*Mun...Inc..78.'99 
Mil.  I..  Sh.it  W.— Incomes 
Mob.A  O.— Ist.prf-.dcben 

2d,  pref..  debenturo9 

3d.  pref.,  debentures 

4th.  pref..  debentures... 
N.Y.  LakeE.it  \V.—Inc.,68 
Ohio  Cent.- Income.  19*20 

Min'l  Div.-Inc.7s.l921 
Ohio  80.— 2d  inc..  68.  1921 
PeoiiaD.A  Ev.— Inc..l920 

Evansv.Dlv.— Inc.  1920 
Roi^h.APittsb.- Inc.,1921 
Riimo  W.  A  Og.— Inc..  78. 
So.  Car.  Rv.— Inc.. 68.1931 

St.L.A.A  T.H. Div.bds 

FREE  LIST. 
Cin.  A  springf.- 7a.  1901 
Cum.  A  Penn.— 1  St.  68. '91 
94  I  Col.C.&Ir.Co.— l8t.con..6s 
IOOI4  |Ft.  W.  A  Denv.  C— lat.  O9 
JelVeraon.— 1st,  78,1889.. 
Phil,  A  B.— Deb.,  7s.  1893 
PuUin'ii'a  Pal.('ar — deb*78 
Wabash  funded  int.  bds.— 

Tol.A  111.  Div.— 78 

L.  ErleWab.ASt.L.— 78. 

Gt.  Wost'n.- 1st.  79 

111.  A  So.  Iowa.— 78 

Dec.  A  E.  St.  L.— 68.... 

Toledo  A  Wab.— 2d,  69. . 

Wab.  A  West'n.- 2d,  68 

Gt.  Western— -id.  68.  ... 


96 's 
07=4 


106 'e 
95 


70 

1041a 

90 


80 

"76" 
111 
116 

115 

"'67  "14 


16=8 


12 

65 

13 

lOla 

16 

"'46" 


19 
*21 


25 


101 
64 
63 
95 
19 


96 


93 

57 

102% 

67 


45 

i'o's'ii 


110 
105 
73=4 


90 


115 
115 
114 
109=4 

i'1'3"' 


78 
54 
28 
74 


70 
107 
99 'a 
90 

"7'8" 
107 


96 
82 


112 


68 


17 


Ilia 

18 

26 


22  >• 


Sia 
2a" 


60 
36 

27 


111 


i Coupon*  off. 
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New  York  Local  Seonrltles. 


Bank  StMk  Llil. 


OOMPANtBS. 


Harked  ihiit  (•)  are  Par. 
not  NutioDal. 


America* 100 

Aiuor.  Eiohanire...  lou 

BroadwAv 'J^ 

Butiliira'  &  Urov'e'  2S 

Central 100 

Ohaao 100 

Ohathniii 9S 

Chomlial 100 

Citizens' 26 

City 100 

ConinitTi-o 100 

CoutlncntuI 100 

Corn  Kxriutage* 100 

Ka«t  Rivnr 25 

Eleveutti  Warrt" a.'i 

Fifth 100 

Filth  Avouue* 100 

First 100 

Fourth 100 

Fntton SO 

OallatlD 50 

GartleW 100 

German  American*.  76 

German  Kicbauge*  100 

Germaula* 100 

Greenwich* 25 

Hanover 100 

Imp.  &  Traders' 100 

Irving 60 

Leather  Mauul'ra'..  100 

Mantinttnu* 60 

Marine 100 

Market 100 

Mechanics* 26 

Mechanlc8'<!k  Trads'  26 

Mercantile 100 

Uercoants' I    60 

Merchants' Exoh...  50 

Metropolis* I  100 

Metropolitan i  100 

Murray  Hill* 100 

Nassau* 1  60 

New  York i  100 

New  York  County  .  i  100 

N.  Y.  Nat.  Eioh....:  100 

Ninth 100 

North  America* I  70 

North  RlTer* i  30 


Bid.  I  Ask. 


IBO 

no  ,ii9Si 

262  >t  270 


163 

26U0 

112 

360 

151 


166 
l"6" 


llOH 


162l« 
lOU 


:is<«  US 

100 
100 

LOO 


ISO 


264 
V.Vi 
160 

ia7 


US 


Oriental*. 

PaclHo* 

Park 

People's* 

Phenli 

Produce* 

Hopubllc 

Bt.Nlcholas* 

Seventh  Ward 

Second , 

8hoe<&  Leather 

State  of  New  York' 

Third 

Tradesmen's 

Union 

United  States 

Wall  Street 

"VTestSlde* 


25 

50 

100 

25 

20 

50 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

60 

100 


112 
131 
80 


141 


14S 


Inauranee  Sleek  lAat, 
CPrioM  bj  K.  B.  BkUey,  7  Ptne  Ht.] 


OOMPAMIXB. 


136 

8U 


10 

iio' 

160 

ito 

100 

no 

lu'JHi.. 

120 

120 

145 

113 

140 


112".j 


109 
U7 
lOi 
130 
128 
103 


llOHi 

119 

105 


American 

Amer.  Kxoliauge.. 

Bowery 

Broatlway 

Brooklyn 

Citliens' 

City 

Clinton 

Commercial ....... 

Continental 

Kagle 

Empire  City 

Bxchange 

Farragut 

Plnwnen's 

Firemen's  Trust... 
Franklin  <&  Emp.. 
Oerman-Amorlcaa 

Germaula 

Globe 

Greenwich , 

Guardian 

ITamllton 

Hanover. , 

Home 

Howard 

Irving 

JelTerHon 

Kings  C'ntyfBkn.) 

Knickerbocker 

Lonit  iHl'd  (H'klyn) 
Mauutuc.  &  Build.. 
Mech.  tfe  Ti-aders'  .. 
Medianlca'  (Bklyn) 

Mercantile 

Merchants' 

Moutuuk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

Natioual 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River.. 

P*clflo 

Park 

Peter  Cooper. 

People's 

Phenii 

Rntger's 

Standard 

Star 

Sterling 

Stuyvedant ... 
United  States 
Westchester . . 
WtUiamsborg  City. 


Far. 


PHICK. 


Bid. 


60 

100 
25 
26 
17 
20 
70 

100 
60 

100 
40 

100 
30 
60 
17 
10 

100 

100 
60 
60 
26 

100 
15 
60 
100 
SO 
100 
30 

20 

40 

50 
100 

25 

60 

60 

50 

50 

50 

87  "a 

35 
100 

50 

26 

25 
100 

20 

50 

50 

25 

50 
100 
100 

25 

25 

10 

60 


UO 

Itn 

rj7 

1115 
I6.t 
125 
116 
117 

2m 

2J« 

70 

75 

103 

75 

•J  5 

40 

20S 

Vii 

105 

lilO 

60 

lOU 

121 

l-iO 

y-i 

W 

116 

190 

•iO 

100 

100 

47 

70 

65 

100 

95 

140 

80 

140 

60 

130 

iOO 

165 

103 

140 

100 

127 

113 

95 

40 

60 

100 

125 

120 

215 


Aak. 

Tss" 

105 

IMS 

17S 

170 

140 

120 

12S 
30 

227 

'.■40 
80 

IOO 

110 

86 

60 

55 

?15 

130 

UO 

216 

87 

108 
VJ8 

1'.'3 

67  "a 

4U 

I'J3 

205 

90 
105 
106 

55 

85 

63 
105 
100 
146 

87 
150 

70 
136 
109 
175 
108 
150 

no 

133 
120 
100 

50 

55 
118 
130 
125 
226 


Qaotatlou  la  Boaton,  Philadelphia  aid  Baltimore. 


BJEOViRITIES. 


BOMTON. 

kfflh.  A  'l"i..kii-Ut,7i. 
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Uaa  and   City  Railroad  Stocks  and  Bonds. 

CQas  Quotations  by  Geo.  H.  Pre.'«ti88  *  Co.,  Brokers,  49  Wall  Street.] 


OA8  COMPANIES. 


Brooklyn  Gas- Light. ... 
Citizens'  Gas-L.(Bklyn) 

Bonds , 

Consolidated  Gas 

Jersey  City  di  Hoboken 
Metropolitau— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds .-. 

Bonds 

WllUamsbnrg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Pulton  Muiucipai 

BouuS ...„ 

Equitable 

Bonds 


Par. 


26 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 

'ibo 

1,000 


Amount. 


Period 


Var's 
Var's 
A.&O. 


J.&  J. 

F.AA. 
Quar. 

■llt&N 
,  var's 


X 


Sate. 


May  5, ' 
Jan.  1,' 


Bid. 


2,000,000 
1,200,000 

250.000 
35,430,000 

756,000 

700,000 
.3,500,000 

1,500,000  iC&N.'  3 
1.000,000,  VUr's  ,  2      Apr.  1, '85;122 

700,000  M.&N.I  2"a  Nov.  l.'84l   95 
1,000,000  J.  &  J.    IS,  Mchl5,'85 

400,000  M.dtN.   3 Hi  Nov.  1,'84 


85  128 

85!    85 

103 

93 

Jan.  1,  '85  IS.'i 
19U2      11 10 


2'2'Apr.lO,'86  130 
■■    '      1902       103 


130,000 
1,000,000 
1,000,000 
1,000,000 

760,000 
3,000,000 

300.000 
2,000,000 
1 ,000,000 


J.  Ji  J 
Quar. 
A..&0. 


J.  <&  J. 


81 

105 

98 

146 

108 

Jan.  1,  '86    04 

1888      1105 

Apr.l5.'86  157 

1900        105 

125 

109 


3  lApr.  1, '8: 
21a  Apr.2V85 
3  190() 

3 

3"9 

3 
6 


1900 


128 

87 

105 

95 

140 

114 

132 

105 

126 

98 

83 

no 

101 
150 

no 

97 
110 
160 
109 
130 
112 


I  Quotations  by  H.  L.  Grant,  ^Hktr,  145  Broadway.] 


BrckerSt.<SFult.P stk(     100 

Istmort 1,000 


-Sfk. 


Br'dway  <fe  7th  Av. 

Istmort 

2tl  mort 

Brooklyn  City— Stock. .. 

1st  mort 

Bklyn.  Croastown — Stock 

1st  mort.  bonds. 
Bnshw'kA  V.  ( Bklnj— Sfk 
Central  Ci-osstown— Stk' 

1st  mort 

Oent.Pk.x.&  E.Rlv.-Stk 

Consol.  mort.  bonds 
Ohrtst'ph'r&lOth  St-Stk 

Bonds 

DryDk.E.B.<fc  Bat'y— Stk 

1st  mort.,  consol. 

Scrip 

Xlghth  Av.— Stock 

Scrip 

Aad  dt  Ornrt  st.F'ry— Stk 

Istmort 

Hou3t.W.8t.&P.P'y-8tk 

Istmort 

Second  Av.— stock 


100 

1,000 

1,000 
10 

1,000 
100 

1,000 
100 
100 

1,000 
100 

1,000 
100 

1,000 
100 
600  &c. 
100 
100 
100 
100 

1,000 
100 
600 
100 


900,000  J.  A  J. 


J.  A  J 

a-j. 

J.  &D, 

J.  Jt  J. 

Q.— F. 

J.  &  r. 

A.  4  0. 
J.  A  J. 
(1.-F. 
Q.-J 


Istmort '  1,000 

ConsoL 1,000 

Sixth  Av._Stock 100 

Istluon, :  1,000 

TMnl  Av.— Stock 100 

Bonds I  1,000 

Twenty-third  St Stock.:      100 

Istmort !  1,000 


700,000 
2,100,000 
1,500,000 

500,1100 
2,000,000 

800,000 

200,000 

400,000 

500,000 

600.000 

250.000  M.AJf. 
1,800.000  Q.— J. 
1,200,000  J.  A  D 

650.000  Q.— P. 

250.0001  A.  A  O. 
1,200,000  Q.— F. 

900,000  J.  A  D. 
1,200,0(10  F.A  A. 
1,000,0001  Q.—J. 
1,000.000  P  A  A. 

748.000   Q.— P. 

236,000  A.  AO. 

250.000!  Q.— P. 

500.000  J.  A  J. 
1,802,000  J.  A  J. 

400,000  M.AN. 
1,0,50.000  MAX. 
1,500,000. M.A  S. 

500.000  J.  A  J. 
2,000,000,  Q.— P. 
2,000.000  J.  A  J. 

600.0001  F.  A  A. 
250.000  M.AN. 


a^jJan.,     '83,  2li< 
7     !  July.  1900  112 
2     j  April  1, '83, 205 
■      June.  190 1  107 


103 
208 
108 

168 


1914 
May  1,  '85 
Jan.,  1902 
April!, 'So 
Jan.,  1888:105 
May  1,  '851162 
Apilll,'85il50 
.Nov.. 19221110 
April  1,'85U2 
Dec,  19021121 
May  1, 'Sol  130 
Oct..  1898 1 110 
May  1,  '851  IPO 
June,  '931114 
Feb.,  1914  101 
Apiill,'85  '240 
Keb.,  1914  11)5 
May  1,'85  243 


April 
M.iy  1 
July. 
Jan., 

1910 
May, 
Nov., 
luly. 
May, 
Jan., 
Feb., 
May, 


93  I1-. 
'85  140 

94  111 
85,186 

105 
'88  105 
'84-250 
•90  UO 
■8S  290 
•90  in 
'85,200 
'93,112 


25>., 
113"a 
■210 
U>8 
104 
2:0 
112 
175 
112 
167 
160 
112i« 
144 
1'23 
1331a 
116 
193 
n6>g 
105 
285 
108 
■250 
117 
160 
113>g 
191 
106 
106 
290 
115 
293 
113 
212 
114 


*  Ihia  colnnm  snows  last  dividend  on  ttockt,  bat  date  of  maturity  of  liondt. 


Ijand  Kniiil,  ln__ 

Boston  A  Maine— 7a 

Boston  A  Albany— 7t ... 

6» 

Boston  A  Lowell— 7a.... 

6s , 

Boston  A  ProTldenoo— 7a 
Bnrl.  A  Mo.— Ld.  gr.,  7i 
Nebraska,  Os.    K.iempt 
Nebraska,  6s.Non-ex'pt 

Wnbraska,  4s 

'    T'.i.Hsnmpsto— 7s. 

Valley— 6a.... 

':iss.— Or,  new.. 

i  AGulf-78.... 

K.iiiy  l.awr. ASo,— 6s.. 
K.  I'lty  St.  Jo.  A  C.  B.— 78 
Little  It.  A  Ft.  S.— 7s,  Istl 
K.  City  Hn'd  A  Mem.— Oa 
Mexican  Central— 7a ... 

lucduie 

Scrip 

Ijebenture,  lOs 

N.  Y.  A  N.  England— 6s 

7s 

N.  Mexico  A  80.  Pao.-7s  {120'» 
Ogdennli.A  L.Cb.— Con.es 

Income 

Old  Colony— 78 


Btd. 


135 


U7»4 


]22'sl22\ 
110    |12U 
108  >a 
I'ja 


■XCDUlTICa. 


81. 


'!)- 


.'93 


62  tt 

98 

92  >a 
loeia 
114S 


Pneblo  A  Ark.  Val.— 76..  ... 

Rntland- 68,  Ist I- 

Sonora— 78 96'« 

STOCKS. 

Atchison  A  Topeka 66'« 

Atlantic  A  Pucllic 6^1 

Boston  A  Albany *175'» 

Boston  A  I/owell. 117 

Boston  A  Miilue 178'« 

Boston  A  I'lovldeuce 178*s 

Boston  Revere  B.  A  Lynn    no's 

Cambrid.o ,.  .. 

Cheshire,  proterred 

Chic.  A  west  Micliigan.. 
Cinn.  Sandusky  A  Cleve.        9'a 

Concord  

Connecticut  River 

Conn.  A  Passumpsio  . 

Connotton  Valley .--- 

Dot.  Lansing  A  No.,  pref. 

Eastern,  Mass , 

Fltchburg 

Flint  A  Pere  Marquette. 

Preferred 

Fort.ScottA  Gulf 

Preferred §132 

Iowa  Palls  A  Sioux  City,  i 

Kan.  C.  Clin.  A  Springf'd 
Kan.  C.  .Sprlngf.  A  Mem.  62 
Little  Rock  A  Ft.  Smith.  26 
Louisiana  A  Mo.  River.. 

Preferred 

Maiue  Central I  104 

Marq.  Houghi'n  A  Onton.  i 

Preferred 

Metropolitan 87 

Mexican  Central 12 

Nashua  A  Lowell 

N.  Y.  ANew  EnKland...      ISi^ 
Northern  of  N.  Hampsh.    1-13 
Norwich  A  Worcester...    164 

OldColony *156 

Ogdensb.  &  L.  Champlaiu 
Portland  Saco  A  Porcsm. 

Rutland— Preferred l^h 

Summit  Branch 10 

Worcester  A  Nashua 581 

Wisconsin  Central 

Preferred 


108 

loss 

62  •< 


98  U 
92  »( 


12034 


66<3 

7 

175»i 


lU 


78  b 


Sllgl   61°8 
....    117 
Uia 


PU1L.ADEL,PH1A. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 
Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil.. 

Preferred 

Camden  A  Atlantic... 

PrefeiTed 

Catawisaa 

let  preferred 

2d  preferred 

Delaware  A  Bound  Brook 
East  Pennsylvania... 
Elmira  A  Williamsport.. 

Preferred 

HuDtiugd'u  A  Broad  Top 

Preferred 

Lelilgh  Valley 

Preferred 

Little  Sohnylkill 

Mtuehlll  A  -sch.  Haven... 

Nesquehoning  Valley 

Norfolk  A  West'n*— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Pbllatielpbia  A  Erie 

Phlla.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phlla.  A  Reading 

Phiia.  Wlhu.  A  Bait.... 
Pittsb.Cln.A  St.  L.— Com. 
Unlteil  N.J.  Companies.. 
Westchester — C«ns.  pref. 

West  J  er.sey 

West  Jersey  A  Atlantic.. 
CANAL  STOCK.S. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref 

RAILROAD  BONDS. 
AUegh.  Val.-7  3-108,  '96 

78,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '94 
Ashtab.  A  Pittsb.— Ist.Os 

Ist,  8s,  reg.,  1908 

Belvld'e  Del.— lst,68,1002 

2d.  8s,  1885 

3d,  6s.  1887 

Bell's  Gap— 1st,  78,  1893 

1st,  fs,  1905 

Consol.,  b»,  1913 

Buff.  N.Y.A  PhU.— laMa 

3d,  7s,  1908 

Cons.  68,1921 


65  >s 


20 


88 
12^8 


I8H1 


R'  •  ■i,,«s 

C«  68,  c.,'8fl 

'II 

Ill  ;«t,7a* 

2«t,  us,  iiful.,., 

Cons,,  0  p.o 

Cam,  A  Bnrl.  Co.-O«,'07. 
Oatawlsuft— lat,  7a,  eon.  o. 

Chat.  M.,  lOa.lt^ 

New  78,  reg.  A  coup. . . . 
Cnnnecfg  8s,  cp.,  1000.04 
Cor.CowanA  .\nt.,deb.fls, 
IJelaware— 6s,  rg.  A  cp.,V. 
Del.  A  Bound  Br  -lat.7« 

East  Penn 1st,  78,  1888 

EastonAAmb'y- 6a,  1930 
El  AWm8p't-Iat,e«,  1910 

68,  perpetual , 

Harrlsb'g- 1  St,  6s,  1 883 . . 
HAB.T— lRt,78,g.,1890 

Cons.  68, 1896 

IthaoaAAth.-lst,  gld.,7a 
I^eh.V.— l8t,68.C.AR.,'88 

2d,  78,  reg.,  1910 

Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pao.-l8t,  68,  1920. 
No.  Ponn.-2d,  78,  op.  '96. 

Gen.,  78,  1903 


106 


Debenture  68,  reg 

Norfolk  A  Weat.-Gen.,6s 

N.  R.  Div.,  lat,  68.1932 
N.  Y.  Phll.A  Nor.— let,  6a 

Inc.,  6s,  19;t3 

Oil  CltyAChlc  — l8t,  6a. 
Oil  Creek— lat,  68,  coup. 
Pennsylv.— Gen.,e8,  reg 

Oen.,6s,  cp.,  1010. 


1=8 


35 


61 
128 
540 

40 
552 


67»8 

60 

61>ii 


ll". 


1'4 


129 
46 


60 
38 

47^ 

16>9 

10s 


52  >9 


38^ 

47'a 


Cons.,  6s,  reg.,  1906.. 
Cons.,  68,  coup.,  1905... 

Cons,  58,  reg.,  1919 

Pa.  A  N.  Y.  C— 7s,  1896. 

7,1906 

Perklomen— 1  st,68,cp.'87 
Phll.AErie— l«t.78,op.'88 

Cons.,  68,  19'20 

Cons.,  58, 1920 

PhUa.  Newt.  A  N.Y.— lat 
Phll.A  R.— 1st, 68, 1910.. 
2d,  78,  conp.,  1893.. 
Cons.,  78,  reg.,  1911 
Cons.,  78,  coup.,  1911 .. 
Cons.,  68, g.,  l.R.C.19n 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  78,  coup.,  1896 
Cons.  6s,  1st  ser.,c.,1922 
Cons.  5b,  2d  ser.,c.,  1933 
Conv.  AilJ.  Scrip,  '83-88 
Debenture  coup.,  1893} 

Scrip,  1882 

Conv.,  78,  R.  C,  1893. .t 
Conv.  7a,  cp. off,  Jan., '86 
Phil.  Wll.A  Ball.— 4s,tr.ct 
Pitts.  Cin.  ASt.L.— 78. 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamokiuV.  A  Potts.— 7s 
Shen.  Val.-lat,  7s,  1909 

Gen'lOs,  1921 

Income,  6s,  1923 

Income,  5s,  1914 

Sunbury  A  Erie— lat,  78. 
Snnb.  Uaz.  A  W.— Ist,  58 

2d,  68,1938 

Syr.Gen.ACom.— 1st,  7s. 
Tex.  A  Pao.— Ist.  68,1905 

Consol.,  68,  1905 

Union  A  Titusv.- 1st,  78. 

United  N.  J.— Con8.6s,'94 

Cons.  6s,  gold,  1901 

Cons.  6s,  gold,  1908 

Gen.,  48,  i-old,  1923 

Warren  A  F.— Ist,  78,  '96 

Westchester  -Cons. 78.. 

W.  Jersey— 1st,  6s,  cp.,'96 

1st,  78, 1899 

Cons.  68, 1909 

W.JerseyAAtl.- l8t,88,C. 
Western  Penn. — 6s,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901. 

CANAL    BONDS. 

Ches.  &  Del.— l8t,  68,1886 

Lehigh  Nav.— 8s,reg.,'84. 

Mort.  RH.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv. — 6s,  cp.,  1910.. 

Schuylk.  Nav.— lst,6s,rg. 

2d,  6s,  reg.,  1907 


108 


lis 


i:« 

1021a 

lOi 

111 


no's 


iaii" 


18Si| 


12114 
136 


{88 


M 


iai>s 


12S<i 


12S 
133 


102  ig  103 
46    I 


129% 

129     

JWl-al 

123 

107    i....^ 
« 1 127 


83 
110<a 


108 


es^ 


115 

120 

120% 


10l<^ 
92 


70a» 


40 
30 


98  la 


114<« 
1-26 

108 
106 
108  <a 


6>: 


43'. 


40<^ 


7'a 
130 


IS 


100 
100 


15 


118 


US 


80 
lOSHa 
119 
124 

84l« 

75" 


102 
93 


70 
40 


116  ^ 
116 


BALTI.HORE. 

RAILR'D  STOCKS.  Par 
Atlanta  A  Charlotte.. 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 50 

Central  Ohio— Com 50 

Pref 60 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist 

Ino 

Balt.AOhlo— 68„'85A.AO 
Cen.  Ohio.— 68,  l8t,M.AS. 
Charl.  Col.  A  Aug.- 1st.. 

2d 

Cin,  Wash,  A  Bait.— lata, 

2d8 

Sds  

ColamblaA  Oreenv.— lata 

3da 

No.Central— 68,  '85,  J.AJ. 

6a,  1900,  A.  AO 

6a,  gold.  1900,  J.A  J.... 

6a,8erlaa  A 

68,  Serlea  B 

Plttab.ACon^ella.— 7sJAJ 
Union  RR.— l8l,nuJAJ 

Canton  endoraea 

Virginia  A  Tenn.— .Sa  . 

88 

W.  Md.— 68,  lat,  r.,  J.  A  J. 

2d,  pref.,  J.  A  J. 

2d,  guar,  by  W.Co.,J.  AJ . 

68,  3d,  guar.,  J.  A  J 

Wllm.C  AAig.— 68 

Wll.  A  Woinon— liold.  7« 


70>« 
171 

122" 

6 

49 


12  % 

114 

88 "« 
101  >i 
107 

110^8 

98 

99  <9 

68 

27 
102 

73 
I02I1 
120<4  1-2S 
123 


134  la 

idi" 

80 


71 
17S 
ISS 


115 
89  <■ 
101^ 
108 

110% 

ibo" 

58  T, 

29 
103% 

74 
103 


106 
126 
117 


102 
124% 
106 
107% 


108% 


•  Ex-divldend.      1  Per  ahare.      t  In  default.       I  Laat  pnoe  UUa  week. 
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KAILROAU    EABNIMHS 

The  latest  railroad  earninKS  and  the  totals  from  Jan.  1 
Utert  date  are  Riven  below.    The  statement  includes  the  grc^s 
earnings  of  aU  railroads  from  which  returns  can  be  obtained. 


Soodt, 


iMtett  Samingt  BeporUd. 


WukorUo 


A]».OtSonth'n  |Mn.v.. 
Bo«.  I'    " 


1885. 


Bur( 
C«J. - 

Ohu>> 
CJBItT 
Oentr 

Cb«•^ 

Chlr; 
Chlr 


SMny 
May 

.  ,  ..;;J'iie 
iiljwkMayl 
\prll 


.J'nc 


•,M»y 

•I'l 


« 

0H.224 

1.297,8' 

13,082 

7P,741 

10,117 

1B9.000 

2'2,453 

1.735.000 

290,002 

119,2  U 
li9.94H 


1884. 


Jan.  1  to  Latat  Date. 


1885. 


S 

S8,.^43 

1,306.000 

11,539 

76.971 

8,686 

117,000 

32.063 

2,030,079 

306,211 

56,103 

109,71  0 

166,792 


1884, 


2,0''5,0"0(1,832,45I 


N.'i- 
.Cr 


(,    .:  .,  ;  .:iiik 

1. 11  1 1  ■■  \  S.  Fe 
IU.Ceul.(lll&*i) 
Do      (Iow«) 


i  .vTay 
,iU-.rkM»y 

April 

Mur^ti 

.\ptil 

l8t  wWne 

W   Mny 

d  wk  May 
let  wkj'ne 
1 8t  wi  J'ue 

April 

aliwkMoy 
ItliwkMay 
.ill  wk  May 

March 

May 

..Vii.  J»nuftry...i 


auii.ni.T.ii,  ,t  w. 


3",311 

437,()0<i| 

436,300 

109,500 

SL^fil 

44,001 

lfi7.246 

26,706 

12,209 

235,^50 

24,400 

16,230 

111,892 

7,297 

20.648 

15,700 

276,f98 

15,3J7 

49,011 

18,390 

25,191 

42,400 

211,097 

WkMayaO;    277,914 

May ■    102,254 

l8t  wkj'uei  204,900 
UtwkJ'nel  2»,9oO 
May I    160,606 


1.  i. 


w.. 

MUllb 

X  iT. 


!.'■  a  Mn.  Kiver 
L*»  Wi*trrr 

I/)Ul«v.A  ?. 
ftdirilint: 
lUrHoiv 
H«iii.  >^  i  I 
Maxirnii  (■ 
liei.N.,-.-l 
Mllv 
Mil  . 
tS::. 

tr. 

K.\ 
N 

V.\ 

V.  '. 

^.■. 

Voi 
Mo: 

OtLi.. 


M  wk  May 
ridwkMayi 

Marcl) I 

2d  wk  May  I 

April 

April 

iBi  wkj'oe 

January  .. 

.Ian  nary...  I 

vkj'iie 

-  Mny. 

kMu} 

:  ,(■>    >i;ircil 

Html  1st  wkj'oe 

i..pa'    \i.ril 

kJ'ue 
UJ'ne 


32,2H5 
429,347 
496,100 
112,500 

47,010 

44,463 
219,147 

30,90". 

14,0i6 
294,113 

21.987 

16,834 
101,013 

74,524 
6,.50I 

23,552 

1.5,582 


451,599 
4,824,406 

171,583 

1,183.467 

28.«''3 

2,762,37!^ 

480.418 
6.147,763 
1,009,781 

213.318 

475,47(i 
3.173,534 
g,29P,579 

626.554 
9.18fi,00(' 
9.163,954 
2,148,432 

478,205 
1,013,649 
1,001,291 

692,901 

183,957 

l,tG7,151 

06.672 

60.323 

2,327,706 

341,746 
134,610 

465,837 
340,917 


291.519  •1,200.318 


42,344 

28,848 

71,.S71 

17,916 

36,960 

)6,si69 

69,5.' 4 

45,163 

39,828 

244,720 

i;  9.1 47 

4,0081 

109.252 

02,000 
133.401 

ll.OiiO 

22,4  OOl 
173,800 
125.119 
354,7271 
165,381 

49.900I 

April 1,201,648  1,397.726 

April I     393,182|     484.S64 


16,011 

67,711 

18.203 

17,061 

64,400 

254,134 

308,0:)7 

133.637 

182,081 

29,484 

173,'!85 

41.20S 

27,644 

65.377 

15,661 

41,110 

23,127 

67,21b- 

51.211 

60,666 

24 1 ,535 

167  384 

20,101! 

111,925 

56,000 

149.5' 

10,931 

22,430 

158,910 

142,774 

305,660 

18S,1B7 

28.47.i 


New  York  City  Bankg. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  June  6,  1885: 


281,8-2 
772.984 
409,391 
78.927 
153,666 
211.097 

6,024.277 
459.320 

4,576,608 
'633,931 
923,436 
993,361 
663,301 
188,149 


181,419 

108.209 

954,736 

45,16 

39.8i8 

I  6,033,0 


il. 


ksMoyl 


;1. 


..i  wk  May 


OUo4iMii>ii llBtwkMay 

••  May 

Ajirll 

Marcb 

April 

'-'  wkJ'ne 


Ohio  Soiitliini. 
Orrgnn  Imp.  Co 
Ot(-Kf>D  Sbort  L. 
Peniuylvanla... 
rtoiitlX"  "^■■ 

ndU..S:!  

Alu.Ai:  

Do    f. .. .,...: 

Klclim'd^lMuv.' April 

rh.Col.4Au«  lAprll 

t'.,l,ii„i,i..,Ac;rJ  April 

(..  April 

V  April 

Wo:.:    .  ...;,  April 

Bocti.  it  I'liisli'x  :»t  wkJ'ne 

Bo«*W»t.AOK  April 

B».  Jo.  A  WcBfn  4thwkMay 
BtUAlton^TH.  4(liwkMay 

Do  iBranchesi  4thwkMsy 
Bt  I.,  r.  8.  il  W    IthwkMay 

SL.d[&ui  (ran.  lac  wkJ'iie 
PanlADul'tb  4tliwkMay 
P.MinAMan.  May..... 

BwiUi  Carolina.  .April 

Bo.  Puc.  So.  DIv  Febmary 
aoutbeni DiT.:  Mantb. ... 

ArUona March 

M»w  Mexico.. 

Tksm&k.o... 

T«x.  *  Bt.  Loitla. 
1M.A.A.AN.  U. 
CnlOB  Parlfie... 
OMllCMitnil 


262.1021 
149,0451 
90,331 
137,3621 
450,010! 


275,50' 
163,126 
82,27.'< 
149.705 
454,74!' 


895,403  1,287,805 


447,595 

5,049.424 

158,717 

1,072,326 

21,632 

1,694,393 

572,240 

6,355,119 

1,168,446 

207,259 

410,989 

3.364,579 

7,557,712 

564.796 

8,936,638 

9,162,552 

2,339,535 

637,173 

941,634 

1,004,135 

672,734 

182,520 

1,191,014 

64,900 

56.130 

2,225,792 

305.129 

125.509 

.".92,952 

309,302 

1,201,008 

2  S  2,008 

1,036,098 

421,082 

4.i.609 

193,311 

254,134 

0,723,552 

644.971 

4,238600 

699,333 

903,604 

887,060 

373.441 

169,907 


168,3."0 

107,466 

913,048 

51,211 

50,666 

5,705,421 


21,130 

75,212 

31.845 

230,768 

117,671 


26,016 

83,951 

28,»8S 

289,982 

2,368 


3,704.890  4,150,309 
10,358       ll,<'2-> 
246.719     279,923 
2,343,973  2,855,673 


f  *  Mot, 


VMub.] 

W«b.8t.  I«  4  p 
West  Jiney  . . . 


179.970 

301,097 
52.828 
39,481 
49,953 

124.094 
37,289 
2l,0'2 

144,458 
15,637 
27,371 
14,190 
21,000 
07,280 
32,979 

483,317 
68,846 
82,300 

358.939 

116,166 
63.022 
65,075 
17,171 
20.563 


Miuvh 

Jannory. . . 
3d  wk  May 

April 

April 11,987,191 

AprtI I      52,755 

Hay 1      25,90« 

•••y I      21,600 

May . 
April 


1,233,079 

317,181 

54,81' 

45,728 

32,07! 

130,841 

33,834 

26,077 

132,532 

27,741 

32,898 

17,313 

11,915 

78,74.'! 

30,992 

621,167 

73.31. 

72,979 

222,977 

142,562 

54,162 

94.986 

13.747 

17,400 


93.223 

351.765 

1,619,758 

539,501 

236,h73 

471,708 

021.748 

810.078 

987,685 

712,023 

291,595 

4.661,111 

1,563,954 

982.552 

667,215 

320,599 

989,79 

1,726,6I.T 

3.588,220 

3  I8,74e 

1,335,12!) 

174,899 

901.469 

308.690 

13,693,486 

287,641 

937,396 

7.904.486 

4,048,850 

1,297,202 

289,993 

251,197 

220,099 

449,138 

143,802 

464,653 

475.150 


122,716 

335,816 

1,188,155 

663,241 

218,591 

467,386 

53-,3-i6 

836,350 

928,847 

792,473 

101.679 

5.081,368 

1,772,382 

1,030.127 

077,611 

282.177 

1,009,902 

1,725,772 

4,842.463 

397,673 

1,386.377 

178,480 

1,070,128 

152,70!) 

15.1.59,902 

32S,234 

1.0;i7,590 

9.241.959 

4,08-1.343 

1,273,954 

271,355 

23 1,069 

1"2,9m7 

466,909 

129,183 

413,005 

465,576 


4(9,318 
297,96t 
227,787 

1,717,824 
304,589 

2,629,470 
424,364 
184,92? 
781,061 
422,015 
172,609 
65,075 
354,635 
85,7t3 


BaiHa. 


Average  Avwunt  of— 


Loans  and 
DUcounU. 


New  York 

Manhattan  Oo  ... 

Merchants* 

MocUanioa* 

Union - 

America 

Phenix 

City 

Tradesmen's 

Fttlton 

Cheiuioal 

Merchants'  Bxoh. 
Gallatin  National.. 
Butchers' *I>rov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Manni'rs. 
Seventh  Ward — 

State  of  N.  V 

Americ'n  Kxch'ge. 

Commerce 

Broadway 

Mercantile 

Paoiflo 

Republto 

Chatham 

Peoples*. .. —  — 
North  America  ... 

Hanover 

Irving - 

Citizens* ......  — 

Nasaan  .  ..•••.  — 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Com  Exchange... 

Continental 

Oriental 

Importers'*  Trad, 

Park 

North  River 

East  River 

Fourth  National., 
Central  National.. 
Second  National, 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Nat.  Exch.. 

Boweiy 

N.  y.  County 

Gf  rmau-  .\meric'n. 
Chase  National... 

Filth  Avenue 

German  Exch'nge. 

Qermanla 

United  States 

Lincoln . 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 
West  Side 


Specie. 


2,116.520    7,201,606 


70.8S9 
30,831 
5,614 


1,019,075  1,202,032 
94.207!   93,186 


Wb.^.n^n  fv,.t-i  3.1  WkM^.   ,^^,5       itJU 


236,527 
172.824 
132,814 
5,056,624 
303,674 
548.851 


531,486 
33\479 
189.772 

1,838.6.J4 
382,94" 

2,972,786 
44t;,904 
152,392 
740,995 
460,732 
163,748 
94,986 
286,065 
64,361 

7,154,465 

303,174 

194,413 

50,030 

6,274,536 
312,165 
!>6«,t.50 


"«„".' i^'l'^f'  !t™'-°**  °'  *""  ^"*  Pennsylvania  A  Ohio  road. 

» Rot  tocludlng  Ind.  Decatnr  4  8prin«f.  In  cither  year. 

.  5«<  taelodin,  ColonMlo  Dlvlrion  in  either  year.    }  Mexican  currency. 


$ 

10,163.000 
8,312.000 
6.627.500 
8,232.000 
3.895.300 
9.059,400 
2,6f-0.000 
6,839.700 
1.961.500 
1,060,900 

15,166.000 
2,551,700 
5.189.900 
1,038.800 
1.180,000 
1,003,000 
2,833.400 
1,10;<,200 
2,879.600 

12,383.000 

is,cf0.4no 

5.926.600 
0,026,200 
2,206.200 
6,:i73,l00 
3,634,000 
1,452,500 
3,339.200 
7.317,100 
2.435,.'J00 
2.385.900 
2.293.600 
3.032.600 
1,68.S.000 
2.795.000 
6,037,000 
4.083.000 
1.874,800 


Legal 
TeTiders, 


[Net  DepoaiU 

other 

tlutn  U.  S. 


OircuJj- 
tion. 


$ 

3,566.000 

1,968.000 

2.3oi).400 

3,183,000 

680,100 

6.803.100 

464.000 

10,721.400 

3'27,S00 

1.151.600 

9.661,300 

707.900 

803.500 

424,200 

67,000 

107,300 

697,600 

317,100 

1.4P6.400 

6.048.000 

10,491.300 

1.103,300 

2,083,500 

361,600 

1,756.100 

743.400 

126,400 

642.890 

4,738.600 

899.100 

631.900 

666,500 

128.400 

364.400 

847.000 

661.200 

1,849,'200 

190.900 


18.021.400l  7.230.000 


Total..., 


16,568.000 
l,6O7,(>00 
1,686,300 

13.588.100 
7.575,000 
2.429,000 
4.748,600 

14,949.900 
1,025.400 
'.. 130.100 
2.063,:^00 
l,82-.,400 
2,595.200 
2,902.000 
2,761.700 

;,i<oi,ooo 

1.826,500 
2,5C8,500 
1,576,000 
1,206,700 
1,156.300 
3,149,100 
1,385,200 


296.307,200 


4.896,500 

105.000 

191.900 

6,635,600 

2.693.000 

917.000 

1.136.700 

6.045.900 

789,300 

298.800 

460,200 

290.100 

678.200 

1,173.100 

821,100 

150.000 

S0II.300 

863.200 

705,700 

208,900 

222,200 

894,100 

67,200 


114600100 


$ 

1,190.000 
488,000 

2,?40,900 

1,250,000 
208.100 
986.300 
198,800 

1,374,000 
144,500 
161,000 

1,009,100 
398,800 
671,600 
284,400 
201,000 
107,800 
284,100 
87.300 
876.100 

2,047,000 

2,526,600 
499,200 
487.100 
678,500 
432.800 
385.800 
180.400 
418,800 
688,300 
412.700 
732.500 
171,500 
184,700 
122,H00 
272,C00 
214,000 
835,600 
3:<3,000 
977,100 

2,686.200 
199,000 
145,100 
1,402,200 
539.000 
3H6.000 
399,700 
1,947,600 
662,800 
258.000 
103,000 
601,500 
17:','.;  00 
229.600 
367.3,10 
430.000 
219,200 
49,400 
253,700 
115,300 
181,900 
717,600 
612,600 


s 

11,680.000 

8.750.000 

9,302,200 

9.033.000 

8.120.200 

11,769,500 

2,350,000 

16,661,000 

1,851,500 

1.691,100 

21,702.900 

2.701,500 

3,595,500 

1,887.600 

1,328.000 

1,023.200 

2.513.200 

1,187,100 

3,985.000 

14,657.000 

22,8:58.400 

4.520.300 

7,146,100 

2.941,600 

6,854.900 

3,960.000 

1,663.600 

3.912,800 

10,9.11,600 

2.992,000 

3,231,100 

2,827.600 

2,500,300 

1.658.200 

3.273.000 

4.2;i7,600 

6.074.300 

1.877.800 

23,221,400 

22.462.400 

1,872,000 

947,200 

16,787,700 

9,276,000 

3,404,000 

6.270,800 

18,108,200 

4.250,400 

1,200.300 

2.197.000 

2,620.400 

2,578.600 

4.109.000 

3.269,400 

2,607,800 

2,290.200 

2.752,200 

2.317.200 

1,261,000 

1,326.900 

4,615,500 

1,820,300 


9 
460,000 


360,800 


1,100 
867,000 


90,000 


298,800 
593,400 
164,100 


2,600 

4:»,l00 

43,000 


683,200 
870,600 
i!  90,6  00 

4'2ii'dod 

46,000 

6,400 


210,000 
246,200 
263,000 

4"26,do6 

3"69,iod 

163,606 

9'S9,906 
46,000 

180,000 

297,000 

40,000 

45,000 

439,800 


36,471,200  3t'4,211. 300 


178,700 
199,600 
180,000 

45,005 


180.000 

43,400 

176.200 

133,100 


10,118,800 


The  following 

are  totals  for  several  weeks  past: 

1886. 

Loam. 

SpeifU. 

L.  Tendert. 

VepoHtt. 

Oirvuiatton 

Asa.  CUar'at 

M'y23 

'•  30 

Jn3  6 

298,000,200 
293,146.200 
296,307.200 

s 

114607200 
114501500 
114600100 

$ 
38,021,100 
38,638,400 
36,171,200 

363,276,900 
301,483,900 
364,2U,:SO0 

9               9 
10,430,200  471.377,674 
10,364,100  345.317.880 
10.113,500;46S,877,50S 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks 


M'y23 


144,462,700 
30lli4,026,600 
J'ne  61148,231,300 


Specie. 


8,487,800 
8,70.%800 
8.74-.',4O0 


L,  Tendert. 


4,321,700 
4,758,200 
4.816,70(1 


Deposit*.* 


104,670,300 
!  04,373.0110 
107,-'7(),700 


22,270,300 
22,047,700 
22,212,200 


An.  Clear'wt 


59.311,284 
46.152,129 
70,296,986 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bani  s 
are  as  follows: 


1886. 


M:ly 


23., 
80. 


June     6., 


Loang. 


74,941,396 
74,513,;H83 
74,356,932 


Lawful  Money. 


26,695,389 
27.685,667 
26,898,610 


Deposit*.* 


S 
77,155,756 
77,851,301 
77.395,553 


7,608.383 
7,612,086 
7.484.396 


Aqq.  Clear'it 


9 
44,099,177 
31,627,819 
63,754,947 


^Inolading  the  item  "  due  to  other  banks.' 

Unlisted  Securities. 

week  past: 


Following  are  latest  quotations  for  ■ 
a 


Securities. 


Atlantic  <fe  Pac— Stock.... 

West.  I)iv.,  incomes 

Acciimnl.  laud  grant 

Bauk,  AMorch,Tel.,  gon.M 
B.  A  M.  Tel, Co.,  Hoc.  Cer. 
Best.  H.  A  E.— Kew  stock 

Old 

Best.  H .  T.ife  We8t.-St'k. 

Debontares 

Buff.  N.  V.  *  Phila.  tr  bs  6.-i 
B'klyii  Elev.,  «t.  receipt.s 

1st  M.,  orwnen  l.-<sued-. 

2d  M.,  or  when  is.sued.. 
Deuv.  A  Rio  Grande— tjons 

58 

DenT.  A  Rio  Or.  W , 

Den.   R.  G.  *  W.,  1st  M. 

Guar,  by  D.  &  K.  o 

Edison  Electric  Ll«bt 

Kqult.  Gas  Co.  o(  N.  V. . . 
Ft. Worth  &  Den.  C.  R.  at. 

Ist  mort 

Georgia  P»o.— UtM.,  6a., 

2d  mort 

Kans.  &  Nob.,  Isttr'tcer 

2d  trust  cer , 

Keely  Motor 

Mexican  J^atlonal 

Pret 

Ist  mort 

Mo.  Pa"..  Cowdry  Certs.. 
M.K.dtT.— Income  scrip . 
N.  y.  M.  TJn.  Tel.— .stj)c,k 


6 '4 

15' 
5'. 


1>3 

43 


to 

53 14 


38  3j 

60 

123  la 

12'a 


961* 

38 
106 

42 
41,1 
2  Hi 

10 

20 
3 

38 

60 


Ask. 

Seouritiee. 

Bid. 

Alli. 

16V 
21 

76' 

N.  Y.  W.  8h.  *  B.-  Stock. 

Receivers' ct  rt 

North.  Pac Div.  bonds  , 

North  Riv.  Cons.— 100  p.c 
Ohio  Cent.— Klv.  Div.,  1st 

W 
.... 

1434 
IH, 

2>4 

■76">; 

Ohio  Cent.,  1st  M.cer.as.p. 

75 
17>a 

m 

76 
69 

8=^ 

"so" 

42' 

"36" 

38 

32 

'W 

1 

33 
35'a 

91     i 

57  y 

w 

6 

"96" 

Pensacula  A  Atlantic 

Pittsburg  *  Western,  1st 
Podtal  Telegraph— Stock. 

Ist  mort.,  68 

Southern  Tel.— Ist  M.  bds 
State  ol  Tenn.— Set'ni't.68 
St.  Jo.  &  W.,8ik  trust  cor. 
St.  Jo.  &  Pac.  1st  tr.  cer. 

28 

"15"* 
116 
43 

-,7- 

65 

Te!r.&  Col.lmp.— Ei.t'ond 
Texas  &  Pac— Scrip  1»84. 

16 

35 

97 

New  scilp 

38 

40  >a 

:::::  1 

Tei.ASt.L.,M&ADiv.a8p 
M.&  A.  Div.,  Ist  mort.. 

U.S.  Electl-lc  Light 

Vicksb.  &  MeridiHTi 

Pref 

"26" 
3>a 

^9  ' 

1st  mort 

R?ii 

20V 

2d  mort 

40 

10 

Vlrgiula  MiiU'nd,  Os.  Inc. . 
West  N.  Coroliua.- Ist  M 

"fiV. 

60 

June  13.  1883  ] 
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3i  ti  ti  c  s  t  m  c  tt  t 
^rjlatlraatX    %ntelliQtncc, 

The  IirvMTOEs'  SoppLBMBirr  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Honds 
of  Railroad*  and  other  Companies.  It  is piiblished  on  the 
last  Saturday  of  every  other  month— viz..  February.  April, 
June,  Angnst,  October  and  December.andis  furnished  with- 
out extra  charge  to  all  regular  srtbt,eribers  of  the  Chronioli. 
Bxtra  copies  are  sold  to  subscribers  of  the  Chronicle  at  60 
cents  each,  and  to  others  than  subscribers  at  fl  per  copy. 

ANNUAL    REPORTS. 

Marquette  Hongiitoii  &  Ontonagon. 

(For  the  year  ending  February  38,  1885.) 
The  annual  report  of  this  company  is  merely  statistical, 
without  any  remarks  upon  it^  operations  or  flnanciul  condiiion. 
At  a  meeting  of  slocklioldt-rs  the  propoae'l  arrangements  inude 
to  control  the  Marquette  &  Western  Railroad  were  ratilio.l. 
Comparative  statistics  for  two  years  are  as  follows  : 

OPERATIONS  AND  FISCAL  RESULTS. 

n„-,.„/.,...^  1883-4.  1884-5. 

Pnssoni;pr»  oiinle<l 154.520  rjft.R-M 

PitssongcTiiilleago 2.tilO.V7.>  2,7i>:I.Kl'_' 

Frclslit  (toiix)  Uiovid 0S0,337  „    »7o.i  r,^ 

Freight  (tons)  mUoiigo 23,488,670  26,0l'J,817 

Earnings —  $  ^ 

PacscKW 108.91i5  103.311 

Fr.lKht           778.061  OJ7,801 

MuilTe.M>rd88,  &o 14.370    18.03G 

Total  Ki-CMH  onmlii?s 902,1.59         819,198 

Operating  expenses  ftudloxog. 509,821  4SS,90, 

Netc:uning« 392,335  330,291 

Per  cent  of  operating  expeusog  to  earnings C6-51  59  6^ 

INCOME  ACCOU.NT. 

1883-4.  1884-5. 

Seeeipts—  8  „  ■¥ 

Net  earnings 392.335  3ao.291 

Interest 1.614  

Total  Income 393,949  330,291 

Uisbiirsemeiils— 

Interest  nu  debt ISO.IOt  213.S02 

Dividends 180.672  ."10.460 

Total  disbursements 360,780  269.7C2 

Balance,  surplus 33,169  60,529 

GENERAL  BALANCE  FEB.  28. 

1884.  1«85. 

Assets —                                                                            $  H* 

Construction  and  oqnipmont 10,878,T.'5^  10,96.'>,727 

Stocks  anl  bunds  owned 38,602  188.002 

New  Kiigland  Trust  Co  ,  trustees 202,730  20:1,730 

Fanners' Loan  &  Trust  Co.,  trustees 1,367  1,367 

Accounts  receivable 18,882  22.706 

Casb 15.692  24.71s 

MlscelUmeous 5,960 3,992 

Total  assets 11,161,991  11,409,842 

Liabitities —  $  $ 

Common  stock  2,798,100  2,798.100 

Preferred  stock 2,259,020  2,2.')9,0.'6 

Bonds  (ace  Sui-PLEMEST) 2,991,700  3,16(),700 

Materials,  Ac,  on  hand 16.036  2.5.271 

Lands                       2,612,337  2,621,088 

Accounts  p.aj-aWe 66.194  80,808 

Profit  and  loss 358,598  447.919 

Miscelliiueotis — 7,000 

Total  liabiUtics 11,101,991    11.409,842 

Ticksburg  &  Meridian. 

{For  the  year  ending  March  31,  1885.) 
This  railroad  belongs  to,  and  forms  part  of,  the  great  system 
of  the  Cincinnati  New  Orleans  &  Texas  Pacific,  which  is  shown 
by  a  map  in  the  Investors'  Supi>Ui;.MENT.  A  separate  report, 
however,  is  published  by  this  company,  and  from  tlie  remarks 
of  Mr.  Frank  S.  Bond,  the  President,  the  information  follow- 
ing is  condensed. 

The  main  track  of  this  railway  extends  from  a  junc- 
tion with  the  Alabama  G-reat  Southern  R.iilroad,  at  Meridian, 
Miss.,  to  Vicksburg,  Miss.,  139-88  miles.  Of  this  road  llS-48 
miles  are  laid  with  iron  rails,  21'16  miles  with  light  steel  rails, 
and  30-100  of  a  mile  with  60  pounds  steel  rails. 

For  purposes  of  comparison  the  foUowuig  statement  is  given, 
showing  the  operations  of  the  company  for  three  years  ending 
March  ai: 
0VO3S  earnings-  1882-81.  18^3-81.  l8'f4-85. 

Passenger  vecTpts *l<i7,l.')B        !B190.21.'S        .fU)9.102 

Fretglu  receipts 30.1,269  UO'.'.O.'i!  29t;.973 

Mall  receipts 9,246  9.307  ll,i>27 

Express  receipts 4,813  5,342  0.44^ 

Miscellaneous 11,065  8,991  11.095 

Total $495,851         $513,884        .iiHiri.eoS 

Working  expenses 351.527  4IO,8til  4t..5.967 

Netrereuue $;41,S24  $103,023  $29,635 

Fixed  cUargpR  for  Interest $93,000  $103.0-13  $101,000 

Intere<t  on  current  account 752  3,2U2  7,633 

Land  Oep/t,  salaries  iiud  oxpeu<'8, 

Nov.  18il  to  Marob,  1S84 7,019           

Balance Sar.$l7,572  Def.«10.402  Dof.$81,997 

"  The  net  results  from  operating  your  road  during  the  past 
three  years,  showing  a  decrease  in  net  revenue  from  $Ul,tt24 


Xew 

ins; 
rom 
imo 
uiry 
>rer 
It 
<  'rieans 


inKO 


in  lH8a-8,  tr>  |I103,(3I  In  1h88-4,  and  t'.  immr,  in  l-Hi  ."i.  i*  not 
satisfactory,  evidencing  as  it  doe*,  tli  'itn- 

puny  to  meet  the   fl  xed  cliarges  for   <  and 

•econd  mortgage  bonds. 

"  In  lo<>kini{  for  the  cause  of  this  docroaae,  it  is  found  to  be 
in  ptrt  oni^usioi^vl    by  the  comji'  "'   -     '  ?'      ' 
Orleans  &  Ti'xas   Itallwny,  from 
and   of   the    Natclii'/.    Jackson  i*^.    ' 
Ntttchcz  to  Jackson;  each  of  whi<'h  t.i 
of  tratllc  froni||(icksburg  and  the  coiim 
to  Vicksburg.   tliat  in   previous  years   wua  Ir.. 
your  road,  via  Jackson  anl  the  llhnois  Centrn' 
Is  also,  in  part,  caused  by  the  completion  of  the  . 
&  North    F.!istem   Railroad,  which  tak(  s  New  Orleans  traffic 
from  and  via   Meridian,  which  had  previou.sly  '■■  '■"    -''inoed 
over  your  road  to  Jackson,  and  thence  to  New  Oi  *  • 

"  To  overcome  its  losses  from  re<luction  of  r.iti 
in  character  of  the  trafHc,  it  is  evident  that  tlie  <•  ■ 
increase  its  business  from  other  sources,  and  it  is  I  •  , 
tlie  oiiening  of  the  Vicksburg  Shrevoport  &  Pacillc 
into  Texas,  will,  when  once  in  optiration,  furnish  i 
business  sullicient  to  enable  your  company  to  provi ;.  ,.,.  co 
fixed  charges  on  even  a  larger  indebtedness  than  it  now  has." 

To  comp'ete  such  a  line  into  Texas  it  is  necessary  that 
arrangements  be  made  for  the  transfer  of  leaded  cars  and  pas- 
senger trains  between  Vicksburg  and  Delta.  Although  the 
Vicksburg  Shreveport  &  Pacific  road  was  actually  completed 
in  Angus'.  1881,  no  land  with  river  frontage  at  Vicksburg 
suitable  for  an  incline  and  transfer  purposes  was  secured  in 
advance  by  this  company.  This  failure  to  proviile  for  the 
transfer  of  cars  across  the  Mississippi  River  has  prevented 
the  company  from  doing  a  Texas  biuinesB  since  completion  of 
tlie  Shreveport  line. 

There  have  been  serious  obstacles  in  the  way  and  the  owners 
of  the  land  ask  exorbitant  prices,  but  negotiations  are  now 
pending  that  will,  in  the  opinion  of  the  board,  result  in  secur- 
ing necessary  facilities  for  a  transfer,  either  at  Vicksburg  or 
some  other  point  on  the  Mississippi  River,  ui>on  terms  more 
favorable  than  those  heretofore  proposed. 

The  books  of  the  company  show  the  cost  of  J40  miles  of 
railway  with  its  appurtenances,  including  equipment,  to  liave 
b-en  §10,181,084,  or  at  the  rate  of  $72,722  per  mile  of  road, 
represented  by  $.'5,903,713  of  capital  stock  ($42,163  pr  mile). 
$4,020,000  of  mortgage  bonds  ($38,714  per  mile),  and  !^2;;8.8.53 
(nearly  *2.000  per  mile)  additional  of  other  indebtedness.  Not- 
withstanding this  Large  capital,  the  finances  of  tlie  company 
are  said  to  be  in  a  very  unsatisfactory  condition,  as  is  shown  by 
the  table  of  current  liabilities,  amounting 'to  $384,738.  wiih 
cun-fnt  assets  of  $66,094,  leaving  the  balance  of  indebtedness 
$318,693,  to  which  add  estimated  expenditures  for  reconstruc- 
tion and  betterments,  as  per  engineer's  estimate.  *I45,.579, 
and  estimated  co«t  of  changing  gauge.  $33,235,  making  a  total 
of  $497,.507,  which  is  required  to  pay  the  floating  indebtedness, 
to  provide  for  interest  on  i's  mortgage  bonds,  for  putting  in 
an  incline  for  transfer  of  cars  at  Vicksburg,  for  changing  the 
gauge  to  correspond  with  the  roads  west  of  the  Mississippi 
River,  and  for  other  current  expenditures  for  reconstructions 
and  betterments  during  the  current  fiscal  year.  In  the 
judgment  of  the  managers,  these  improvements  will  add 
needed  facilities  that  will  secure  sufficient  revenue  to  provide, 
not  only  for  the  present  fixed  charges  upon  the  \  roperty,  but 
also  for  interest  upon  the  additional  $497,507  of  capital  rt- 
quired.  "  It  is  therefore  of  the  utmost  importance  thatinime- 
diate  steps  be  taken  to  devise  some  plan  whereby  this  sum 
can  be  raised,  so  that  the  property  can  speedily  be  put  in  a 
position  to  earn  its  fixed  charges,  including  interest  on  this 
additional  capital." 


GENERAL  INVESTMENT  NEWS. 

BnlTrtlo  New  York  &  Philadelphia.— A  dispatch  from 
Pittsburg,  Pa.,  June  11,  said  :  Edward  W.  Kinsley  to-day  got 
an  order  of  the  Court  making  E.  G.  Spauldin?  and  Henry  Mar- 
tin defendants  in  a  suit  against  the  Buffalo  New  York  &  Phil- 
adelphia Railroad.  The  defendants  are  the  trustees  of  a  mort- 
gage for  $1,000,000  on  the  branch  road  running  from  Buffalo 
to  Emporium,  which  it  is  now  sought  to  foreclose,  as  there 
are  no  funds  to  pay  interest.  G.  Clinton  Gardner  of  New  York 
has  been  appointed  receiver  of  the  branch  road. 

— The  holders  of  the  second  mortgage  bonds,  upon  whfch 
interest  was  defaulted  June  1,  have  decided  to  hold  the  mat- 
ter open  until  June  20.  The  first  mortgage  interest,  amount- 
ing to  $90,000,  falls  due  on  July  1,  and  the  bondholder*  wiU 
probably  wait  to  see  what  is  done  with  that. 

Canada  Southern.— The  Canada  Southern  Company  has 
issued  a  report  covering  the  period  from  Jan.  1,  1«*!.  to  Dec. 
31,  IbSl  (two  years).  It  reports  the  construction  of  an  exten- 
sion from  Essex  Centre  to  Windsor,  saving  fifteen  miles  dis- 
tance between  Buffalo  and  Detroit.  This  cliange  made 
necessary  a  new  steamer,  costing  ^255,000.  There  has  also 
been  built  the  Niagara  Falls  extension,  and  the  cantilever 
briJge  across  the  Niagara  River.  The  bridge  was  boitt-jftj  a 
company  organized  for  that  purpose,  but  really  belongs 
to  the  Canada  Southern  Company,  which  is  declared  to  be  X\v\ 
owner  of  the  whole  of  the  bridge  stock  and  the  only 
creditor  of  the  company.  Other  important  improvements  kavo 
been  made.  It  is  stated  that  $173,6oOof  first  mortgage  Iwndshavo 
been  issued  since  Jan.  1, 1883,  to  take  up  old  bonds  or  for  the  t  «r- 
chaseof  bondsof  associate  companies.  Of  theissueof  >  ' 
of  second  mortgage  bonds,  $:^t82,00O  has  been  issueu 
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Sver  the  exi?ndUu"«.  but,  as  the  condition  of  the  market 
Zm  not  A  of  further  sal.e  a^a  jnce  acceptaW;^  to^the 


wver  the  expenditures,  but,  as  the  condition  of  the  market 
would  not  admit  of  further  sal^s  at  a  pnce  acceptable  to  the 
^ninr  it  was  thought  best  to  provide  for  immediate  re- 
^i^/nti  bTtemDO^ry  loans,  and  to  suspend  work  upon 


miiriments  by  temporary  loans,  ana  to  suspenu  wui«.  .-f«." 
S^j^SlmpUemlnts  until  the  financial  condition  should 
become  more  favorable.  „     4.  „ 

Canton  Company.-The  annual  meetin|iof  the  Canton 
OomiMiny  of  B.i  timore  was  held  this  week  me  report  of  Mr 
wSter  6.  Brooks,  the  President,  showed  the  following:  Cash 
ic^unt-Balance  June  1.  1884.  f  12.986;  rece.pts  during  the 
y^f?om«i^s,etc.,*69,922.  ToUl  $83,909.  Disbursement 
L  betterments  to  the  ^propert^^ofjhe^c™^^^^ 


directly  to  the  trustees;  permanent  leases.  $1,207  per  annum, 
which  capitalized  ate  per  cent  is  *20. 125:  temporary  leases. 
ti  150.  which  at  6  per  cent  per  annum  capitalized  is  |69,lbb. 
Totel.  |2n.!«5.  The  Canton  Company  has  during  the  past 
Tear  reduced  its  bonded  indebtedness  by  purchase  and  calling 
la  of  bonds  to  the  amount  of  $152,000,  leaving  now  outstand- 
inif  only  $171,000,  which  it  is  anticipated  will  be  canceled 
before  tbe  close  of  the  next  fiscal  year.  Tho  authorized  issue 
of  bonds  was  originally  $2,500,000. 

The  stockholders  elected  as  directors  for  the  ensuing  year 
Messrs.  Walter  B.  Brooks,  George  S.  Brown,  John  S.  Oilman, 
D  D  JIallory  and  L.  W.  Gunther  of  Baltimore;  James.  B. 
ColRate,  Wm.  Mertens,  Walter  L.  Cutting  and  Wm.  Baylis, 
of  New  York. 

Central  of  New  Jersey.— It  is  reported  that  the  Central  of 
New  Jersey  directors  have  notified  tlie  Baltimore  &  Ohio  that 
they  want  a  better  proposition.  A  meeting  of  Jersey  Central 
stockholders  will  be  held  on  Saturday  to  listen  to  the  report  of 
the  committee  having  in  charge  the  Baltimore  &  Ohio 
proposition. 

Chicago  &  Eastern  Illinois.— The  bridge  across  the  Ohio 
Kiver  at  Evansville,  Ind.,  will  be  open  for  trafHc  in  a  few  days. 
By  its  completion  another  all-rail  route  will  be  opened  from 
Cnicago  to  the  South,  l)eing  fifty  miles  shorter  than  any  other 
line.  The  Chicago  &  Eastern  Illinois  will  put  on  a  fast  train 
between  Chicago  and  Nashville. 

Chicago  Milwankee  &  St.  Panl.— At  Milwaukee, "  June 
June  10.  the  annual  meeting  of  the  Chicago  Milwaukee  &  St. 
Paul  Rjiilway  Company  took  place.  All  of  the  old  directors 
were  elected,  and  Philip  Armour,  of  Chicago,  was  chosen  to 
fill  the  vacancy  caused  by  the  death  of  the  late  S.  S.  Merrill. 
The  new  board  then  elected  the  following  officers  to  serve  the 
•Dsuing  year:  Alexander  Mitchell,  President;  Julius  Wads- 
worth.  First  Vice-President;  John  B.  Dumont,  Second  Vice- 
President  ;  P.  M.  Myers,  Secretary,  and  R.  L.  Jennings, 
Treasurer. 

CIncrnnati  Indianapolis  St.  Lonis  &  Chicago.— The  gross 
and  net  earnings  in  April,  and  for  the  ten  months  from 
July  1,  in  1883-84  and  1884-85,  have  been  as  follows: 


' AprU. , 

1881.  ]h85. 

OroMeamlngs $ll)7,n2l    $180,9f)9 

Openktlng  ezpeosea 117.843     l'26,!i77 


' July  1  to  May  1. , 

1883-84.        1884-85. 

$2,016,606  $2,123,343 
l,'i87,742      1,348.811 


ITeteaniinci.. 
Fixed  cbargea.... 


$79,973      $.54,022 
50,053        50.000 


$728,924 
504,167 


$774,532 
499,1^6 


BurplM $29,890        $l,0i2       $224,757       $273,406 

Deayer  &  Rio  Grande. — Tlie  mature  plan  of  reorganization 
now  approved  by  the  committees  of  bondholders  in  New  York, 
London,  Edinburgh  and  Amsterdam  is  just  published! 
It  should  be  clearly  understood  that  this  is  the  principal  plan  iri 
tlie  interest  of  bondholders,  and  the  only  plan  that  has  been 
proposed  at  all  for  the  reorganization  of  this  company,  except 
that  which  has  been  designated  as  the  Philadelphia  plan  and 
which  was  particularly  favorable  to  the  interests  of  the  car 
trust  certificates. 

The  full  plan  in  pamphlet  form  can  be  obtained  of  Mr  A 
Marcus,  .Secretan',  52  Exchange  Place.  The  proposition  is  to 
loreclose  under  the  consolidated  mortgage  and  to  asse=s  the 
pTBMnt  stock  $8  per  share.  The  Chronicle  has  already  ap- 
proved of  this  plan  as  being  apparently  fair  to  all  interests 
and  giving  to  each  class  of  securities  all  that  they  could 
expect  to  realize  out  of  this  embarrassed  company.  The  old 
ftnt  mortgage  boDd8_  are  very  properly  left  untouched,  and 
tbe  overdue  interest  is  to  be  paid  in  cash. 
«'I?^r^^r  J!!i''  ^"}T^^  in  submitting  this  plan  state  that 
wW.K  !=?  "'►u°°?'''?*'?"  ^■^^^  ''*^«  prepared  the  plan 
which  IS  here^with  submitted  and  which  substantially  corres- 
pnn.U  with  th.^t  adopte.!  by  the  committees  of  bondholdersTn 

fcftv  o  •.^'°.!i''">"  ""'^  ""1'^"^  ''^''"^  ''  *«  believed  a  ma 
ionty  of  the  bon.U  are  now  held.  Tho  undersigned,  actinc  in 
Wmoniou,  co-operation  with  those  committee!,  reqifes  /our 
«rly  Bwent  and  approval  to  the  proposed  plan  aAd  the  deowa 

if^  Y;rCr^"reir^L^'it."''"«^  ^^^^  ^-'  ^-P^Tof 

'T''The  limlLinn'n  I'f  "'*'J''*"  "^^y  ^  «"'^««'l  "Pas  follows: 
the  com ^n  V  ^1  iSS  mortgage  interest  to  the  net  earnings  of 
S^.^PUdi^'^-''"'''  -^y  '''"'yb^  considered  ^^e^. 

jrogortion  a.  equitably  represents  the  relative  interest  of  the 


"3.  Provision  for  means  to  improve  the  road,  so  that  it  may 
be  worked  with  a  greater  degree  of  economy  and  efficiency. 

"4.  Provision  for  future  capital  requirements. 

"5.  The  assurance  to  the  bondholders  of  the  control  of  the 
road  for  a  reasonable  period. 

"For  fall  information  as  to  the  terms  and  conditions  of  the 
plan,  reference  is  made  to  the  agreement,  of  which  copies  may 
be  obtained  upon  application  at  the  following  offices: 

"The  United  States  Trust  Company  of  New  York,  No.  49' 
Wall  Street;  William  Wagner,  Secretary  of  the  Denver  &  Rio 
Grande  Railway  Company.  No.  47  William  Street,  and  A.  Mar- 
cus, Secretary  of  this  committee.  Room  17,  No.  52  Exchange 
Place. 

"Respectfully,  George  Coppell,  Theodore  Dreier,  A.  Marcus, 
John  Lowber  Welsh,  R.  T.  Wilson,  Committee.  " 

The  proceeds  of  assessments  uoon  the  old  stock  and  general 
mortgage  bonds  are  to  be  applied  to  the  payment  of  existing 
floating  debt,  to  the  expenses  of  foreclosure  and  reorganiza- 
tion, to  betterments  and  to  the  purchase  of  equipment  or 
car  trust  certificates.  The  new  railroad  company  is  to  have 
power  to  issue  5  per  cent  bonds  to  an  amount  not  exceeding 
$12,500,000,  to  be  secured  by  a  mortgage  which  is  to  consti- 
tute a  prior  lien  to  the  one  given  to  secure  the  new  4  per  cent 
consolidated  gold  bonds.  Such  prior  lien  bonds,  or  their  pro- 
ceeds, are  to  be  used  exclusively  for  the  following  purposes, 
viz.:  ^6,382,500  thereof  to  take  up  the  outstanding  7  per  cent 
first  mortgage  bonds  of  the  Denver  &  Rio  Grande  Railway 
Company,  if  their  principal  should  become  payable  before 
maturity,  or  for  the  purchase  of  the  property  sold  under  any 
decree  or  proceeding  foreclosing  the  mortgage  given  to  secure 
such  first  mortgage  bonds ;  .$6, 1 17, 500^thereof  for  the  purchase  of 
equipment  or  outstanding  car  trust  certificates  (if  settlement 
cannot  be  made  with  the  car  trust  certificate  holders,  as  above 
stated)  and  for  betterments,  and  the  expenses  of  the  reorgan- 
ization, less  .such  amount  as  may  be  provided  for  the  forego- 
ing purposes  through  the  cash  assessment  received  .on  the 
stock  and  general  mortgage  bonds.  In  no  event  shall  the 
issue  of  the  prior  lien  bonds  and  of  the  new  consolidated  4 
per  cent  mortgage  bonds  exceed  in  the  aggregate  the  sum  of 
135,000,000. 

Under  this  plan,  on  payment  of  assessment,  the  new  com- 
pany will  start  with  a  large  fund,  applicable  to  betterments, 
&c.,  and  with  a  mortgage  interest  which  will  not  exceed  as 
following : 

Seven  per  ceuton  $fi,382,".(10  first  iiiort.  7  per  cent  bniids....    $116,775 
Fuur  per  ceut  ou  $J3,  ilB,000  cou.  first  mort.  4  per  ct.  bouils       028,660 

Total... $1,375,435 

The  net  earnings  for  1884,  after  payment  of  taxes  and  insur- 
ance, were  $1,541,923.  The  net  earnings  for  the  first  four 
months  of  1885  were  $519,463,  against  $351,650  for  the  same 
period  of  1884. 

STOCKS  AND  BONDS  OF  THE  OLD  COMPANY  AND  THEIR  CON- 
TERSION  INTO   ISSUES  OF   NEW  COMPANY. 

$0,382,500  first  mortgriKC  7  per-cent  bouds.— Bonds  to  remain  a.s  tUey 
arc,  overdue  poupous  to  bo  paid  in  cash. 

$19,740,500  first  mnrtKa!,'e  consolidated  7  per  cent  bonds.— To  ho  ex- 
changed dollar  for  dollar  of  principal  ag.ainst  new  consolidated  bonds, 
whicli  are  to  bear  iuterest  at  tlie  rate  of  4  per  cent  per  annum  from  July 
1,1886.  The  reduction  in  interest  and  tbe  unpaid  coupons  up  to  July, 
18HG.  inclusive,  to  be  compensated  by  the  issue  ot  $00  ol"  5  iier  cent 
preferred  stock  for  each  $1,000  bond,  and  for  each  $300  bond  In 
proportion. 

.fi, 500,000  general  mortgage  bonds.— To  receive,  for  each  $1,000  with 
all  unpaid  coupons,  $1,000  in  5  percent  preferred  stock,  holders  pay- 
in:.'  2\  per  cent  cash  assessment;  or  $J00  in  5  per  cent  preferred  stock, 
holders  paying  no  assessment. 

$  *, 470,000  outstanding  car  trustcertiflcates.-^To receive  for  principal 
new  4  per  cent  consolidated  bonds  dollar  for  dollar.  Interest  on  pres- 
ent car  trusts  payable  in  cash  up  to  Jul}-,  1886.  To  receive  further 
compensation  per  each  $l,or.O— For  certificates  hearing  6 per  cent  inter- 
cut. $100  in  5  per  cent  preferred  stuck;  for  certificates  bearing  7  per 
cent  interest.  $600  in  5  per  cent  preferred  stock. 

*38,000,000  capital  siock.  -The  old  stock  to  be  exchanged  dollar  for 
dollar  against  new  common  stock  by  payment  of  an  aseessnu^nt  ol  $8 
per  share  at  time  of  deposit,  for  whicli  assessment  of  each  $8  in  cash  an 
issue  of  $16  ill  5  per  cent  preferred  stock  ot  the  couiiiany  will  be  made. 

The  stocks  and  bonds  of  the  new  company  will  then  be  as. 
follows: 

$H, 382, 500.— Old  first  mortgage  bonds  romabiing  undisturbed. 

$35,000,000  first  mortgage  4  per  cent  consolidated  gold  lionds.— To 
run  forflfty  years  from  January  1, 1886,  of  which  $5,401,000  are  to  be 
retained  in  the  treasury  of  the  company  for  future  capital  require- 
ments, and  only  to  lie  issued  with  the  assent  ot  a  majarity  ot  the  pre- 
ferred stock  outstanding. 

$24,343,950.-5  per  cent  preferred  stock,  non-oumulatlve. 

$38,000,000.— Common  stock. 

Hoosac  Tunnel.— The  Governor  of  Massachusetts  has  signed 
the  Hoosac  Tunnel  bill.  By  this  bill  the  Stale  sells  to  a  new 
corporation  the  Hoosac  Tunnel  and  the  Troy  &  Greenfield 
Railway,  the  State  to  take  pay  in  the  stock  and  bouds  of  the 
new  corporation.  The  new  corporation  is  practically  unlim- 
ited as  to  the  amount  of  its  capital  stock,  but  must  file  its 
certificate  of  organization  within  three  months.  The  Fitch- 
burg  Railroad  is  said  to  be  the  backbone  of  the  new  corpora- 
tion. 

Illinois  Central.— The  Directory  of  the  Illinois  Central 
Railroad  Company  have  ordered  the  extension  of  the  Yazoo  & 
Mississippi  Valley  Railway  northward  from  Yazoo  City  to  the 
crossing  of  the  Yallobusha  River,  a  distance  of  seventy  miles, 
at  an  estimated  cost  of  $15,000  per  mile.  This  wUl  open  up 
the  Yazoo  delta  to  the  railroad  world. 

Indianapolis  Decatur  &  Springfield.— Dow,  Jones  &  Co. 
report  that  the  reorganization  is  progressing  favorably,  and 
more  than  a  sufficient  number  of  the  second  mortgage  bond- 
holders have  assented  to  the  plan  proposed  and  signed  the 
agreement.     The  committee  named  thereon  have  tiad  their 
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first  meeting.  Of  the  f  3,778,000  outstanding  $3,009,000  Imve 
aBScnted  to  the  plan  of  reorganization.  A  notice  will  sliortly 
be  piihli.slic'U  to  bondholdiTs  muH'sting  tho  deposit  of  st-cond 
uiorlgjiKe  lionds  in  oiu'nf  tln'  N.  Y.  trust  companies  to  bcliore- 
after  dcKJgnated.  i(il,410,000of  the  first  mortgage  bondH  have 
funded  the  April  and  October  coupons  in  accordance  with  the 
proposition  made  by  the  company  April  1. 

Maine  rentral.— Tho   earnings  for  April    and   for   seven 
months  of  tho  iiscal  year  were  aa  follows  : 

Airil.  1895.  1881.  Dlfftrtiiee. 

BonilDtfB 1(1238.020  *330,02fl       Inc.  I|i2.9!)4 

Expcnecs 135,600  138,(iOO       Deo.     3.000 


Ntt 

luterctt  und  ruotal. . 


$97,420 
-4,«50 


Surplus $22,701 

ISiiiee  Oct.  I—  1884-6. 

Eainlim-H $1,.^22.S48 

Expeusivj 1.018.320 

Not $50»,.'i2fl 

Intereatand  rental S17,75H 


901,426       Inc.  1)15  !)n4 
as.SOO       Inc.     A,709 


Tnc  . 


i<>285 


$22,476 

1883-4. 

.?1,52«.1S1       Dec.   !in.333 

1,04.'i,T10       Dec.  27,3UO 


Inc  .$.'4,057 
Inc.   2l',8li5 


$480,471 
400,ilj3 


Defliilfinoy $13,230  (10,482       Inc.  $.*,743 

New  York  Chicago*  St.  Louis.— There  was  a  meeting  of 
the  committee  of  Nickel-Plate  bondholders  June  5,  at  which 
some  remarks  were  made  by  Mr.  William  K.  Vanderbilt.  lie 
proposed.it  is  said,  a  scheme  of  reorganization  whorcliy  the 
first  mortgage  bonds  should  bo  increased  to  |18,00(),(li)6  and 
include  the  equipment  bonds.  The  Nickel-Plate  Company 
would  pay  4  per  cent  per  annum  interest  on  the  first  mort- 
gage bonds  without  any  guarantee  from  the  Lake  Shore  Com- 
pany. Income  bonds  would  be  issued  for  the  present  second 
mortgase  bonds.  If  tho  plan  was  not  satisfactory  to  tne 
bondholders.  Mr.  Vanderbilt  hoped  that  they  would  suggest 
a  plan  themsolves. 

In  reply  to  the  foregoing  proposition,  Mr.  J.  C.  Reiff,  Secre- 
tary of  the  bondholders'  committee,  sent  the  following  letter 
to  Mr.  William  K.  Vanderbilt : 

New  York,  June  10, 18S5. 
W.  E.  Vanrlfi  hill.  Ea<j.  : 

DEAitSiii:  K«fi"rrluK  tn  tho  conferpnce  with  the  committer  of  the 
holders  of  the  first  inortpaRB  bonds  held  ou  Friday  last,  at  which  you 
auliiiiiltcd  a  plan  of  reorganization  on  the  i>art  of  your  company.  I  am 
instruettd  by  tho  comuiittce  to  advlso  you  that  the  proposition  Ih  not 
such  as  tojusllfy  the  committee  in  rceommendinK  It  to  the  bonilhoklcrs 
for  their  approval.    Veiy  respec^tfully,  J.  C.  Reiff,  Secretnry. 

New  York  Lake  Erie  &  Western.— The  following  facts 
which  h.ave  been  obtained  from  official  sources  regarding  the 
Erie  car  trusts  will  prove  of  int<-rest.  The  trusts  aggregated 
in  principal  and  interest  $13,729,777,  and  were  distributed  over 
a  period  of  fifteen  years,  from  1878  to  1892,  and  those  which 
are  not  yet  paid  are  as  follows  : 

fiscal  Ttam.  Fnncipal.  Interest.  Total. 

1885 $i76.0.  0     $325,200     $l,'201.2r0 

1886 822,000      27,"i,070      1.097,070 

1887 822,000      22.->,750      1,047,750 

1888 ."22,0110      17G.430       99H,430 

1889 822,000      127.110       949,110 

1890 718,000       78.000       796.000 

1891 524.000       38.2f,0        .')62,250 

1892 260,000  9,570  269.570 

Totals $5,666,000         $1,255,380  $6,'»21,380 

All  payments  were  regularly  made  up  to  November  1,  1884, 
and  included  the  full  amount  of  principal  and  interest  of  series 
A  and  B  of  the  car  trust  of  New  York.  After  much  nego- 
tiation with  the  representatives  of  these  remaining  trusts,  desig- 
nated as  series  C,  D,  E,  F  &  G,  the  company  made  the  follow- 
ing proposition,  which  up  to  the  present  time  has  been 
accepted  by  about  80  per  cent  of  the  holders,  namely:  That 
instead  of  making  the  payments  of  principal  as  originally  pro- 
vided, the  company  would  make  no  payment  for  the  year 
1885,  but  would  pay  one  percent  each  for  1886  and  1887,  two 
per  cent  each  for  1888  and  1889,  and  thereafter  pay  not  less  than 
five  percent  each  year,  with  the  option  of  increasing  that  sum 
should  the  company  so  elect;  to  pay  the  interest  regularly 
when  due,  reducing  the  rate  on  series  F  and  G,  however,  from 
six  to  five  per  cent.  Additional  assents  are  being  daily  received, 
and  it  is  hoped  that  the  proposition  will  be  unanimously 
accepted.  Under  this  arrangement  all  arrearages  of  interest 
are  now  being  paid  by  tho  company.  [The  amount  of  the 
above  series  ''F  and  G"  are  not  stated,  and  cannot  be  ascer- 
tained at  the  office.  ] 

New  York  &  New  England.— In  tho  Supreme  Judicial 
Court  of  Mlassachusetts,  Judge  Charles  Allen  gave  his  decision 
in  the  case  of  James  F.  Smith  against  the  New  York  &  New 
England.  This  -was  a  bill  in  equity  to  enjoin  the  New  York 
&  New  England  Railroad  Company,  the  trustee  of  the  second 
mortgage,  and  the  American  Loan  &  Trust  Company,  as 
trustee  of  tho  New  England  Car  Trust  Company,  from 
exchangmg  car  trust  certihcates  held  by  the  latter  as  trustee, 
for  second  mortgage  bonds  of  the  railroad  company.  Judge 
Allen  dismissed  the  bill  and  stated  his  conclusions  as  follows: 
"The  following  questions  arise:  First,  is  such  an  arran({eiuent  Illegal 
inherently!  Second,  Is  there  anything  In  Its  particular  teiina  which  is 
lUegall 

'•  Boih  of  these  ((ncstlons  must  he  answered  in  the  negative.  I  see 
nothins  illegiil  or  unjust  in  the  arrangement.  The  parties  do  not  dealirn 
that  the  e\ch>ingn  if  securities  hhouid  be  a  payment  of  ilio  ear  trust  cer- 
tihcates, till  tlie  whole  of  them  should  l>e  itot  In.  There  Is  nn  fraud  In 
proposing  such  an  arrangement.  It  violates  no  provision  nf  statute. 
The  car  trust  ccrtitlcates  had  no  other  liasls  for  revenue  except  the 
promise  of  the  railroad  company  to  pay  the  rentals,  and  th«  riirht,  in 
case  of  non-payment,  to  rt  claim  and  dispose  of  the  rolling  stock.  IJy 
the  proposed  ari-angeinent  tho  railroad  ccmpany,  iusteiul  of  eontiiiiiing 
t«  pay  the  rentals,  would  Issue  its  second  mortgage  bonds  atonce.  a« 
fast  as  the  cei-titlcatefl  shouhl  he  handed  in,  and  thus  make  payment  m 
full  in  this  manner,  at  once,  or  as  si>on  a.s  the  holdoi-s  of  the  ccrtitlcates 
■would  exchange  them,  aiul  thus  the  mllroad  ooiupany,  when  all  should 
lie  thus  excliauged,  would  bocoiue  at  once  tho  owners  of  the  rolling 


«toak,  and  the  Car  Trust  OompMir  would  tBereupoo  Im  dluoWad  aad 
inerced  liito  the  rnllroiul  eompanr-  Ttala  arriuuteiiirat  wm  liisrMlUI 
of  an  apimrrntly  long  negotlutUm  tMit»e«n  tlie  nnaaclal  e<>iniiil(t««  mm 
the  maiMKcrs  or  1hi>  t.'ar  Trust  Conipnny." 

Now  York  West  Shore  &  RntTalo.  "r  i.v,..i,..:..  'f  .lo, 
tho  Cashier  of  lln' (^onlinental  Hank,  «  iig 

the  foreclosure  of  the  mortxage,  has  org.i  i   •  of 

gentlemen,  a»  follows :  Frederic  Taylor,  Chairman  ;  R.  C. 
Martin,  Oliver  liarriraan,  Edwin  Einstein,  J.  N.  Tlulchinflon, 
Samuel  S.  Sands,  John  N.  A.  Griswold,  William  D.  Morgan, 
William  Lummis,  E.  N.  Taller,  Henry  n.  Ilammoud.  Their 
circular  issued  under  date  of  June  10, 'says,  after  referring  to 
the  delays:  "  It  becomes  imperative  for  the  bondholderf, 
therefore,  to  combine  and  take  immediate  action  to  protect 
their  own  interpsta.  To  that  end  the  undersigned— themiielrea 
bondholders  and  with  no  interest  in  tho  proiwrty,  directly  or 
indirectly,  except  as  such- constitute  a  committee  for  the 
purpose  of  enforcing  all  the  rights  of  tho  liondhoMerg  under 
the  mortgage,  and  of  securing  to  them  ownership  of  the 
property  which  it  covers  at  the  earliest  possible  date.  That 
the  efforts  of  the  committee  will  meet  with  vigorous  opposi- 
tion is  evidenced  by  tho  oft-repeated  threats  on  the  pirt  of 
those  whose  representations  induced  purchase  of  the  bonds 
that  foreclosure  of  the  mortgagn  can  be  delayed  for  many 
years.  But  the  committee,  satisfied  that  to  foreclose  the 
mortgage  and  take  the  property  is  the  only  way  now  open  to 
the  bondholders,  is  reaJy  to  accept  the  issue,  and  to  undertake 
the  wurk."    *    »    * 

No  discussion  is  made  as  to  the  future  requirements  of  the 
company,  nor  is  any  plan  proposed  for  raii-ing  funds  to  meet 
prior  liens,  and  this  committee  limits  its  work  for  the  present 
to  the  single  effort  to  procure  a  foreclosure. 

Tho  Evening  Post  money  article  on  Thursday  said  of  this  : 
"  The  new  scheme  to  push  the  foreclosure  sale  of  the  West 
Shore  first  mortgage  bonds  is  denounced  by  the  Hewitt-Win- 
slow-Pullman  committees  as  onlyamove  in  the  interest  of  the 
New  York  Central  to  embarrass  and  delay  the  reorganization 
of  the  West  Shore  and  carry  on  the  war  to  what  Mr.  Vander- 
bilt has  called  '  the  point  of  exhaustion.' '' 

Northern  Paciflc,— The  approximate  land  sales  of  the 
Northern  Pacific  Railroad  Company  for  the  month  of  May, 
1885,  with  corresponding  month  of  previous  year  were  as  fol- 
lows : 

Aerts.         Amntinl.       Town  Inla.  Total  am' I. 

May,  1835 46.3 '0       $253,472         $1,126       $254,598 

May,  1884 36,089  158,839  8,I3J  167,278 

Total  inorcafe  1885. ..10.211  $94,633  nec.$7.313         $87,320 

Average  per  acre  this  year,  $5  47 ;  last  year,  $4  -10. 

— The  Ashland  Extension  of  tho  Northern  Pacific  was  turned 
over  to  the  operatiag  department  on  the  3d  inst.,  and,  owing 
to  the  hitch  in  the  negotiations  between  the  Wisconsin  Central 
and  St.  Paul  over  the  terminal  facilities,  the  Eastern  terminus 
of  the  Pacific  road  will  be  at  Ashland  for  the  present. 

Oregon  Improvement  Company. — This  company's  statement 
for  April  and  for  the  five  months  from  Dec.  1  is  as  follows  : 

. April. ,       . — Dec.  I  lo  Hay  1 1 . 

1885.               1S84.  1881-5.          18-3-4. 

Gross  earnings $230,768       $289,982  $1,1J9,661    $1,341,603 

Operating  expenses 183,589          213,846  92i,l»9       1,073,005 

Net  earnings $47,1'9  $71,136       $205,462       $i68,601 

Penu.  Slatington  &  New  England. — On  application  of 
the  Metropolitan  Trus-t  Company  of  New  York  Mr.  William  V 
McCrackern  has  been  appointed  receiver  of  this  railroad  com- 
pany. The  road  runs  from  Harrisburg,  Pa.,  to  Puughkeepsie, 
N.  Y.,  a  distance  of  190  miles.  The  capital  stock  is  |1, 741,600 
and  the  funded  debt  is  $471,000. 

St.  Joseph  &  Western.— At  Topeka,  Kan.,  June  11,  the 
pale  of  the  St.  Joseph  &  Western  Railroad,  under  decree  of  the 
United  States  Circuit  Court,  was  effected.  The  purchasers 
were  a  committee  of  the  bondholders  appointed  for  the  pur- 
pose, according  to  the  plan  already  published  in  the  Chronicle. 

Shenango  &  Allegheny. — At  Pittsburg,  Pa.,  June  6, 
papers  for  the  foreclosure  of  the  fir.-t  mortgase  on  the  She- 
nango &  Allegheny  Railroad  were  filed  in  the  United  States 
Circuit  Court.  The  Shenango  &  Allegheny  owns  from 
Greenville  to  Hilliard,  Pa.,  forty-seven  miles  of  road,  together 
with  ten  miles  of  branches,  operating  in  all  fifty-seven  miles 
of  road.  The  company  made  default  in  ^879.  but  paid  the 
October  coupons  on  February  31,  1880.  Since  that  time  the 
road  has  been  in  the  hands  of  a  receiver.  The  total  amount 
of  the  bonds  out^tanding  is  $1,200,000,  and  the  earnings  of 
the  road  have  not  been  equal  to  the  interest.  About  $300,000 
of  these  bonds  are  held  by  English  capitalists  wlio  are  press- 
ing the  matter. 

Texas  &  St.  Louis. — CJolonel  J.  W.  Paramore,  President  of 
the  company,  appears,  to  believe  the  property  will  be  brought 
out  all  right  in  the  end,  and  with  this  view  be  and  his  associ- 
ates are  trying  to  get  Judije  Pardee  to  set  aside  the  decree  of 
foreclo.sure  of  the  Texas  division,  granted  several  weeks  since. 
The  arguments  for  and  against  setting  the  decree  aside  will  be 
heard  on  the  15th  inst.  in  Chambers  at  New  Oi  leans.  On  this 
decision  depends  the  order  sought  in  Judge  Treat's  court  for  a 
foreclosure  for  the  road  in  Missouri  and  .-Vrkansas.  An 
announcement  was  made  some  days  since  of  the  failure  of  the 
readjuster  trustees  to  do  anything  for  the  stockholders  and 
junior  security  holders  cf  the  Texas  &  St.  Louis  Railroad.  A 
circular  was  sent  out  announcing  the  impossioility  of  arrang- 
ing matters  and  notifying  everybodv  in  interest  to  take  care 
of  tliemselvos  the  best  way  they  could  at  the  hales  under  fore- 
closure of  the  Texas  &  St.  Louis  in  Texas,  which  is  to  take 
'  place  on  Augtist  4  (unless  the  order  is  changed).    This  cucular 
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™darallv  created  a  great  deal  of  feeling  among  the  unpro- 
SStodB^urTyholdere,  and  the  time  was  felt  to  te  almoat  too 
JhSftrpermft  anything  for  their  protection  being  done. 

Toledo  Cincinnati  &  St. .  Loni9.-It  ?;PPe"%  t^^^*  'he 
ntoCTStaes  taken  for  the  election  of  a  new  board  of  directors, 
L^rteff  S  the  CHRONICLE  of  May  16.  on  page  m.y^ere 
"  om>oeition  to  the  old  board,  and  m  oppoeition  to  the  bond- 
rotferewho  are  cooperating  for  reorganization  under  the 
DlVm  of  the  Quiglev  Committee,  and  g^io  warranto  proceed- 
rnphavebelen  taken  in  Ohio  to  nullify  the  action  taken  at  the 

^At^a  raw't'inK  of  the  old  board  of  directors  of  this  company, 
held  at  tlie  office  of  the  company  in  Boston,  May  26,  President 
E.  B.  Phillips  presiding  and  a  quorum  being  present,  the 
following  resolutions  were  adopted  : 

v..t...'  II... I  n.p  l.n^ir.l  ha«  learned  that  certJiin  parties  olaimliif  to 
„,.,  .  „f  this  ronipanv  have  Uol<l  a  pretended  uiot  t  ni? 

','•1  i.in  iif  the  by  lawsof  tliis company,  without (rivlug 

"^  .  BiKh  l>v-l»W8,  and  wilhour,  lequeatins  this  board 

trciu »  .l'.«'i"l  imJiinK.  and  lh»t  those  par.les  claim  through  the 
prrti  toh«Tech»uged  the  by-la*',  and  to  have  elected  directors  and 

""m^So.  ihls  loan!  repndlaifs  and  disavows  the  action  of  all  such 
PMtlw  and  .luh  unauthi.rizcd  and  illegal  meeting,  and  directs  that 
S%J^I,,R.  In  ./KO  irarranio  he  prose,  utcd  to  nullify  such  action  ol 
[>ret*rrt^d  Bloolth..lders.  and  that  this  board  shall  continue  to  exercise 
tlieir  tUlo»  as  dir»ciors  iiniil  a  new  directory  shall  have  been  elected 
DumuBM  lo  111--  '  \  h'ws  of  the  company  and  in  conforiuity  with  law. 
*V,  ,[  moetlngof  thest'.ckhnld  rsof  this  coinpauy  be 

-,l  t  at  such  time  as  he  may  determine  on  or  before 

Oft  .  eel  Ion  of  rtirectoTS,  and  sucholher  otticers  as  by 

law  the  otcikliul Jcra  are  authorized  to  elect. 

Tnion  Paciflc— Oregon  Short  Line.— The  Oregon  Short 

Line  earnings  for  the  first  quarter  of  1885  are  given  by  the 

Boston  Herald  as  follows  : 

/antiary—  ISS.'j. 

Orw«i....:. flOl.118 

Kxpessesuud  taxes 7t!,754 


18?4. 
$17,829 

77,lt4 


Net $24,664  def.$.9,275 

rrbniary— 

On— *?9.<"00  32,512 

EspiDK*  Kad  taxes du.GO;  (U,3o4 


Liffertnee. 
luc.     *J3,.'>89 
Dec.  3J0 

Inc.     $53,940 


Inc. 
Inc. 


o7.0f8 
8,752 


Ket Def.fJ  def.$45,341       Inc.     $18,335 


Monk— 

<lr<H $117,670         $7?,36« 

ExpciiMa  and  taxes 06.223  72,339 

»tt $21,447 

Tknr  monlht— 

Otof $308,059       $152.7(19 

ExpeoMS  and  taxes 262,585         230,29S 


fno. 
Inc. 


$45,302 

23,884 


$29       Inc.     $21,418 


Inc.  $155,980 
Inc.       32,286 


Nrt $46,104  def..$77,588       Inc.  $123,6!>3 

■Wnhash  St.  Lonis  &  Pacific— Missouri  Iowa  &  Nebraska 
— liiilianujioli.i  Pern  &  Chicago.— In  the  United  States  Cir- 
cuit Court  in  St.  Louis,  June  6,  the  Farmtrs*  Loan  &  Trust  Co. 
of  New  York,  as  trustee  under  the  firot  mortgage  on  the  Mis- 
souri Iowa  &  Nebraska  road,  tiled  an  application  for  the 
appointment  of  a  special  receiver  for  that  road,  to  operate  it 
for  one  }  ear  from  the  date  of  the  order.  Judge  Treat 
appointed  Thomas  Thacher  of  New  York,  as  receiver  of  the 
Mid  road.  Mr.  Thacher  is  to  qualify  and  take  possession 
July  1. 

—A  dispatch  from  the  West  says  that  the  Indianapolis  Peru 
&  Chicago  Railroad— ninety  miles  in  length— extending  from 
Pern,  111.,  to  Logansport,  Ind.,  was  to  have  been  formally 
turned  over  to  the  bondholders'  trustee,  Davis,  but  it  is  not 
yK  determined  whether  the  road  will  be  operated  under  a 
tra£Bc  agreement  by  the  Wabash,  and  pending  this,  the  for- 
mality IS  deferred.  The  road  was  formerly  a  part  of  the 
Indianapolis  Division,  which  was  one  of  the  unprofitable 
branches.  That  portion  from  Peru  to  Logansport  was  not 
released  with  the  other  parts  of  the  division,  but  recently  on 
application  of  Mr.  Butler,  counsel  for  the  trustee,  the  order  for 
Its  release  was  entered  by  Judge  Treat.  The  agreement  sought 
to  be  tntered  into  between  tlie  ro  d  and  the  Wabash  is  to  be 
operative  jiending  tlie  foreclosure  proceedings  alreadv  beeun 
at  Indianapolis.  ■/      & 

Western  Union  Telegraph.— The  quarterly  statement  for 
the  quarter  to  end  June  30  has  just  been  issued.  The  actual 
figures  for  the  quarter  ending  March  31  are  a  little  better  than 
tta  etUpiated  figures  published  for  that  quarter,  being  |1,358  - 
876  against  the  estimate  of  |1,.350,000.  6  »  ,      , 

For  tlie  current  quarter  ending  June  30  the  estimated  figures 
afe  given  below  in  coinparison  with  the  actual  figures  for  the 
corresponding  quarter  in  18*4: 


Qyryr  nuling  June  30.      . Actual,  1881. . 

D»"ilct-^° »1,«51,379 

rah  mt  on  bonds $123,920  %^o^i■^Ra 

"^'»«"'»«' .'250,000-      143,920  *  a'o.OOO- 


■EtlimaCed,  1885 . 

$1,400,0J0 


143,768 


irx^;i.d:::: v;:;.::::;::a^  p:  e.f  1;KS  a>.  P.  e.,*i:M^ 


Bnrplus  for  qnaitfr S107  fiia 

AMwirj.lusfurJlttrchSl i"::::::  4*049,'818 

««rrlos  of  Jotie  30 $4,187,470 


$56,391 
4,246,943 

$4,303,334 


The  company  furnishes  a  statement  showing  that Vhe^num 
S^  L  4  726       '^     '"  "^  ^Pt^-^ber  20,  188lfwas  UOir^d 

hJSinr"c*'ii't'r,^^'r,i*  Zj^r^  r^i  "^  *^«  ^'^^■ 
^^^^^£^^^^ 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  June  13,  1885. 

Violent  rainstorms,  extending  over  a  considerable  portion  of 
the  country,  with  light  frosts  in  middle  latitudes,  have  occured 
the  past  week,  but  no  serious  damage  appears  to  have  been  done. 
The  week  closes  quite  warm.  The  defeat  of  Mr.  Gladstone 
and  his  Ministry,  in  the  British  House  of  CommonF,  caused  a 
momentary  flurry  in  our  speculative  circles,  but  it  subsided 
almost  immediately  under  the  belief  that  it  had  little  signifi 
cince  in  its  probable  relations  to  mercantile  affairs  or  the 
values  of  leading  staples.  General  trade  is  winding  up  for  the 
spring  season,  and  will  probably  remain  quite  dormant  for 
some  weeks  ;  but  there  is  much  confidence  that  prices  will  go 
no  lower,  and  that  the  coming  autumn  will  show  a  general 
improvement  in  the  returns  of  business  dealings,  affording  a 
satisfactory  comparison  with  the  absence  of  profits,  or  positive 
losses,  of  the  past  two  or  three  years. 

Lard  futures  have  been  fairly  active  for  speculation,  but  at 
variable  and  unsettled  prices.  There  has  been  lioweverat  times 
some  appearance  of  strength,  and  to-day  there  was  a  decided 
advance',  closing  at  687c.  for  June,  6'85c.  for  July,  6'95c.  for 
August,  7'06c.  for  September  and  7  16c.  for  October,  and  spot 
lard  fairly  active  at  6'6oc.  for  prime  city,  6'80'".  for  prime 
Western  and  7c.  for  refined  for  the  Continent.  Pork  is  lower 
and  closes  more  active  at  $9  50@$9  75  for  extra  prime,  $11  25 
@  $11  50  for  mess  and  $13@  $13  50  for  clear.  Cutmeats  with- 
out essential  change,  but  the  demand  more  active  ;  pickled 
bellies  5!^@53^c.,  shoulders  4iJ^@5c.  and  hams  9@9J^c. 
Smoked  hams  are  quoted  at  103>|^@llc.  and  shoulders  at  5J^@ 
6c.  India  mess  beef  is  dull  and  lower  at  .|20@$i2  ber  tierce  ; 
extra  mess  quoted  $11  and  packet  |12@|13  per  bbl.;  beef  hams 
$17  50@$18per  bbl.  Tallow  has  been  dull  and  is  lower  at 
5%c.  Oleomargarine  is  quoted  at  6j?^@7c.,  and  stearine  8c. 
Butter  has  been  fairly  active,  and  is  firmer  ;  new  creamery 
14@20o.;  Western  factory  7@llc.  Cheese  is  also  doing  decid- 
edly better — State  factory  5,'.^@8c.  The  number  of  swine 
slaughtered  at  nine  Western  towns,  March  1  to  Juoe  3,  was 
1,588,774,  against  1,290,853  at  the  same  towns  for  the  corres- 
ponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  Oct.  27  to  June  6  : 

1884-85.  1883-84. 

Pork lbs.    33.76O.8C0  31,973,600  Inc.     S,7S7,200 

Bacon lbs.  279,645,948  220,845,7.»7  luc.  58.80i),191 

Lard lbs.  178,lw3,364  128,188,155  Inc.  50,0U4,909 

Theie  has  been  great  depression  in  the  coffee  market.  All 
grades  have  been  offered  freely,  meeting  with  only  a  moderate 
demand.  Fair  cargoes  of  Rio  declined  }^o.  yesterday  and 
again  to-day,  closing  at  SfgC,  while  options  further  declined, 
closing  with  sellers  at  6'75c.  for  July,  6'95c.  for  September, 
7'05c.  for  November  and  7'15c.  for  December.  Riw  sugars 
have  been  very  firm,  with  large  purchases  yesterday  and  to- 
day, with  fair  to  good  refining  Cuba  quoted  at  SJiaSJ^c,  and 
refined  at  7)^c.  for  crushed  and  6J^c.  for  standard  "A."  Mo- 
lasses was  depressed  early  in  the  week,  but  closes  stronger  at 
20@  20V^c.  for  50-dog.  test.  The  speculation  in  teas  has  remained 
dormant,  and  at  the  close  standard  Japans  are  offered  at  21}4C. 
for  July  and  32c.  for  October. 

Kentucky  tobacco  has  remained  quiet  and  unchanged, 
pending  the  completion  of  the  announcement  of  the  Regie 
contracts.  Seed  leaf  has  been  very  active,  the  sales  reaching 
the  large  aggregate  of  2,750  cases,  as  follows  :  1,050  oases  1834 
crop,  Wisconsin  Havana  Feed,  6@333^c.;  100  cases  1883  crop, 
Wisconsin  Havana,  16@3,5c.;  800  cases  1834  crop,  New 
England  fillers,  6c.;  seconds,  13c.;  wrappers,  16i;.;  300  cases 
1884  crop,  Pennsylvania  Havana  seed,  private  terms ;  200 
cases  1S83  crop,  Pennsylvania.  8(3i2c. ;  150  cases  1881  crop, 
Pennsylvania,  6@10c.,  and  150  cases  sundries,  5@28o.;  also, 
400  bales  Havana,  60c.@$l  13>^,  and  ISO  bales  Sumatra, 
$1  35@$1  60. 

Crude  petroleum  certificates  have  been  moderately  active 
for  speculation;  regular  trade  in  refined  has  improved,  and 
the  well  news  has  not  been  very  strongly  suggestive  of  an 
increase  in  the  yield.  The  close  is  at  793^ ©79530.  Crude  in 
barrels  quoted  at  63^@7c.;  refined  in  barrels  for  export,  7:'!^c., 
and  in  cases,  8Jg@]0igc.;  naphtha,  6^gc.  The  speculation  in 
spirits  turpentine  became  quite  dull  and  prices  declined;  but 
to-day  there  was  some  revival  of  the  movement,  with  sales  at 
34o.  for  Aug.  and  35o.  for  Nov.  and  quoted  on  the  spot  at 
34J^c.  Rosins  have  ruled  steady  and  close  at  |1  15@$1  20  for 
common  to  good  strained.  The  demand  has  continued  brisk 
for  low  grades  of  wool. 

Metals  have  been  dull,  without  important  change  in  values. 
It  now  seems  probable  that  the  strike  of  Western  iron-workers 
will  soon  be  adjusted.  At  to-day's  Exchange  pig  iron  certifi- 
cates were  entirely  nominal,  bids  ranging  from  $15;j^@$16. 
Tin  firm,  closing  with  further  upward  tendency  at  19 '80® 
20}^c.  spot;  19>|@  19 -850.  futures.  25  tons  July  sold  at  19'85@ 
I99O0. ;  transferable  notices  issued  at  19  900.  Tin  plate  ne- 
glected. Copper  quiet;  Lake  and  Baltimore  easy  at  11 '30® 
11-40O.  and  10-30@10-o5c.  respectively.  Orford  steady,  10 '650. 
asked.    Lead  dull.     Spelter  sluggish. 

Ocean  freights  have  been  dull,  with  rates  quite  unsettled. 
To-day  agents  demand  3d.  for  grain  to  Liverpool,  with  only 
2d.  bid.  Petroleum  charters  have  been  more  active,  in- 
cluding three  ships  with  refined  to  German  ports  at  3s.  IJ^d. 
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COTTON. 

Friday,  P.  M.,  Juno  12,  1886. 
Thb  Movement  of  tiik  Chop,  as  Indicated  by  our  teloKrama 
from  tho  South  to-niKl't.  is  given  below.  For  the  woflk  omling 
this  evenin)?  (Juno  12),  tho  total  receipts  have  reached  4,720 
b&Ira,  agaiiiHt  !S,!)17  bales  last  week,  0,964  bale*  the  previoat 
week  and  7,4'J'J  bolon  tlin>e  weeks  since;  makinR  tho  total 
receipts  since  tho  Ist  of  Htiptemlwr,  1884,  4,710,007  bales,  apinst 
4.77'2,65.')  biUee  for  tho  same  period  of  1883-84,  showing  a 
decrease  since  September  1.  1884.  of  62,948  biOea. 


Steeiptt  at— 

Bat. 

Hon. 

Tut$. 

Wed. 

Thuri. 

JW. 

Total. 

Galveaton 

11 

5 

4 

65 

.... 

13 

118 

Indlsiiuia,  Ac. 

•  •■• 

..•• 

•  ■•• 

•••. 

.... 

44 

44 

New  OrloAiu... 

131 

60 

230 

31 

43 

106 

601 

Mobile 

26 

55 

.... 

6 

3 

23 
5 

112 

Florida 

5 

BaTannsb  



86 

21 

11 

.... 

43 

167 

Brunsw'k,  4o. 

••• 

•  •-• 

.... 

.... 

—  • 

.... 

Charleslou 

2 

2 

12 

40 

8 

8 

72 

Pt.  Royal,  Ac. 

.••- 

.... 

•  ••  • 

.•■• 

.... 



.... 

Wilmington 



1 

13 



4 

2 

20 

Moreh'd  C.,io 

.••• 

.*•• 

.... 

.... 

.... 

.—. 

Norfolk 

61 

269 

232 

179 

42 

69 
5i) 

8S5 

WostPolnt.io 

89 

New  York 

.... 

,--, 

.... 



7 

22 

29 

Boston  ......... 

3 

98 

27 

.... 

98 

48 
428 

272 

Baltimore 

423 

FMladolp'a,  Ae. 

910 

45 

f> 

63 

40 

•    830 

1,913 

Totals  this  week 

1,U6 

609 

566 

418 

150 

1,7.\0 

4,729 

For  comparison ,  we  gi  ve  t  he  f  ollowi  ri  e;  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1  ^-^l.  and  the  stock  to-night, 
and  the  same  items  for  the  correepomUng  periods  of  last  year 


1884-85. 

1833-14. 

stoeK. 

BeeeipU  to 

June  1-2. 

Thit 
Week. 

Sitiee  Sep. 
1, 1884. 

Thit 

Week. 

Si,iee  8',p. 
1, 1883. 

1885. 

1884. 

Galveston  ... 

113 

455.3S3 

718     589.113 

4.193 

5,671 

Ind'nola,&c 

44 

10,920 

8,473 

48 

New  Orleans. 

60j 

1,510,202 

1,561,  i,no,oi5 

65,738 

100,808 

MobUe 

112 

228,697 

159 

252,363 

9,491 

6,324 

Florida 

5 

77.647 

42,876 

2 

Barannah 

167 

720.297 

542 

651  491 

2,130 

1,327 

Br'8W'k,Ao 

9,747 

25 

8,084 

Cbarleston... 

72 

510,837 

208 

416.672 

2,216 

3,023 

Pt.Royal.Ac 

7,437 

13,697 

Wilmington. . 

20 

03,599 

12 

91,691 

713 

898 

MTieadCAc 

9,62: 

4 

12,588 

Norfolk 

885 

550,482 

1,151 

577.082 

2,263 

1,726 

W.Polnt.&o. 

59 

232,553 

211 

221,858 

4 

New  York... 

29 

67,983 

160 

107,275 

275,372 

262,186 

Boston 

272 

82.192 

1,011 

178,470 

6,310 

7,160 

Baltimore  ... 

429 

41,118 

917 

29,963 

8,375 

5.501 

Flilladera,Ac 

1,913 

51.242 

1,730 

60,938 

8,401 

10,033 

Tn«al 

4,729 

4.710.007 

H.409  4.772.855 

385,756 

424.727 

In  order  t 

hat  comparison  i 

nay  be  made  wit 

h  Other  y 

ears,  we 

^ive  below  t 

he  total 

la  at  lead] 

ngport 

8  for  six 

leasons. 

Beceipta  at— 

1835. 

1884. 

1383. 

1882. 

1831. 

1850. 

GalTest'n.Ao. 

162 

718 

2,818 

522 

3,482 

572 

New  Orleans. 

605 

1,561 

6,4: 1 

2,407 

7,023 

4,146 

MobUe 

112 

159 

435 

1,216 

1,175 

316 

Savannah 

167 

542 

1,867 

1,S80 

2  254 

722 

Charl'sfn,  Ac 

72 

208 

1,086 

1,316 

1,025 

1,064 

Wllm'Kt'n.Ae 

20 

16 

75 

219 

ISO 

148 

Norfolk,  &o.. 

014 

1,302 

2,343 

2,920 

3.931 

3  402 

All  others.... 

2,647 

3,815 

6,005 

3.378 

9.108 

9,500 

Tot.  this  w'k. 

4,729 

8,409 

21,573 

13,658 

28,218 

19,870 

BIncd  8ppt.  1^ 

1710,007 

1772.655 

5869,156 

4586,171 

5622,692 

4S01,5C6 

ualvtsHiuu  moludus  ludiaiiula;  (Jharlescon  moludea  Port  Koyal,  Ac. 
Wilmington  includes  Morehead  City,  Ac;  NorfolklncludesWestPoiut.Ao- 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  27,473  bales,  of  which  17,708  were  to  Great  Britain,  6,361 
to  France  and  3,401  to  the  rest  of  the  Continent,  while  the 
stocks  as  made  up  this  evening  are  now  88o,T;)0  bales.  Below 
•re  the  exports  for  the  week  and  since  September  1,  1884. 


IF«k  Bruitno  J»M  12. 

From:SlpU  1. 1884.  to  June  12, 188S. 

from— 

Exported  to— 

Exported  to— 

Oreat 

Oonti-    Total 

Oreat 

Contt-  ' 

Sra'n. 

n^anee 

nent. 

Wuk. 

BHtatn.  'ranct 

nent. 

Total. 

Galveston 

157,rt48 

8.809 

64.145 

230.408 

New  Orleaoa.. 

4,0S7 

S,554 

9,011 

68a.02(S 

287,957 

325,601 

1,205.844 

Mobile 

48,180 

700 

43,880 

Florlds. 

8.585 



8,683 

Savannah  

178,908 

ii,«9e 

199.258 

890.8811 

Charleslon*... 

164,211 

22,359 

153,515 

839,988 

Wilmington... 

61,888 

14.040 

65.868 

Norfolkt 

813.2B0 

8.875 

85,870 

845,806 

New  York 

8,ooe 

807 

3,404 

18,307 

441.904 

40,918 

116,507 

813A!7 

Boston 

S.3I2 

8,342 

122.098 

819 

123,218 

Baltimore  ...  . 

352 

852 

118,685 

8,087 

40.aSJ 

182.887 

FhUwlelp'a,Ao 

1.881 

1,861 

56,366 

380.902 

6,»16 

~«e,5u 

QG7    !-• 

04.404 

Total 

17,-.08 

6.3A1 

S,4(M 

27,478 

2,840,640 

3,708.056 

Total  IWMJi) 

o  7?k 

91 'Kn 

o  o«.t  107 

(  rti^  104 

In  addition  to  above  •zporti,  oar  talMnint  favntght  also  (iT» 
ns  the  following  amounts  of  ootton  on  Ibipboud,  n(Jt  clMiad, 
at  the  ports  named.  We  add  liniilar  flgnna  (or  New  Yoi%, 
which  are  prepared  for  our  si>eoial  use  hf  Measts.  Carey,  Tale 
Sc  Lambert,  89  Broad  Street. 


Leattntg 

JmH!  13,  AT— 

Oreoi 
Britain. 

Franet. 

OOut 
foreign 

%f!  «-'■ 

New  Orleans — 

Mobll« 

Obarlenton 

Savannah 

Oalventon 

Norfolk 

New  York 

Other  porta 

1.436 
None. 
None. 
None. 
None. 
None. 
8.900 
3,000 

4,395 
None. 
None. 
None. 
None. 
None. 
600 
None. 

3.961 
None. 
None. 
None. 
None. 
None. 
6,350 
SOO 

280 
None. 

100 

29 

None. 

SOO 
None. 
Mona. 

0.031 

None. 

loo 

25 

Nona. 

600 

1S8.)0 

sejsr 

9.491 
3.110 
8.1*5 
4.1»» 
>.7«3 
200.032 
20,353 

Total  1885. 

13,330 

4.90S 

9,811 

014 

30.056 

856.^00 

Fotal  1884 

Total  1883 

26,662 
21,603 

''''^ 

8,090 
1,630 

2,123 
5.845 

41.095 
39.134 

383,682 
401.087 

*  iDCJuaea  exports  irom  Pon,  Hoyal,  Ac. 
t  Inelnaos  exports  trom  West  Puiaii  Ao, 


The  speculation  in  cotton  for  future  deliverv  at  this  market 
has  been  comparatively  dull  for  the  week  under  review,  with 
prices  quite  variable  and  showing  some  irregularity.  Tho 
Southern  Atlantic  States  have  been  visited  by  a  cold  rain 
storm,  but  it  was  not  sudiciently  severe  to  do  much  injury  to 
tbe  growing  crop.  Foreign  advices  have  been  generally 
unfavorable,  the  defeat  and  resignation  of  the  Gladstooe 
Ministry  oeing  added  to  dull  trade  reports.  The  more  active 
market  for  cotton  on  the  spot  had  but  little  effect  upon 
futures,  in  which  there  were  sharp  declines  on  Saturday  and 
Monday.  A  further  decline  on  Tuesday  was  partially  recov- 
ered in  tbe  later  dealings  of  that  day,  and  on  Weduesdajr  a 
small  advance  waa  recorded,  the  distant  months  being  quite 
freely  dealt  in,  owing  to  their  cheapness  and  the  excessive 
rains  in  some  sections;  but  the  close  was  dull,  and  yesterday 
a  weak  opening,  with  Liverpool  depressed,  was  followed  by  a 
general  decline,  most  conspicuous  in  the  next  crop.  To-dav 
there  was  a  further  and  important  decline,  in  sympathy  with 
Liverpool,  and  there  was  little  or  no  recovery  in  the  closing 
transactions.  Cotton  on  the  spot  has  been  more  active.  There 
have  been  unusually  large  sales  reported  for  export  and  home 
use.  New  England  spinners  are  now  almost  wholly  depend- 
ent on  this  market  for  supplies.  There  was  a  decline  of  1-1 6c. 
on  Monday  and  asrain  on  Tue^ay,  and  a  recovery  of  l-16c. 
on  Wednesday.  Yesterday  the  feature  was  the  further  nar- 
rowing by  l-16c.  of  the  range  between  uplmds  and  Qulf 
cotton;  recently  it  was  ,'40.,  it  is  now  but  J-^c.  To-day  there 
was  a  general  decline  of  l-16c.  with  a  fair  business;  middling 
uplands  closing  at  lOpsC 

The  total  sales  for  forward  delivery  for  the  week  are  413,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
14,463  bales,  including  7,335  for  export,  7,188  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


June  6  to 
June  12. 


Ordtn'y.^lb 
Strict  Ord.. 
Good  Ord.. 
8tr.  GM  Ord 
Low  Midd'g 
Str.t/wMid 
MlddlinK... 
Good  Mid  . 
8tr.  G'd  Mid 
Mldd'g  Fair 
Fair 


UPLANDS. 


NEW  ORLEANS.  | 


TEXAS. 


Sat.  I  mon  Tues  Sat.    Mon  Tues  Sat.  [  Blon  Tnea 


81s 
8i5i»' 
9%    I 
lOia 

107i8  ! 
1058  1 
10% 

loisia' 
11%  I 
u-s 

\2H 


8'8 

911,8 
101,8 
103g 
109,8 

lOiIie 

10»8 

U'te 

11^16 

121,. 


839 

8I3„ 

9=8 

10 

lOSjg 
10>a 

10»8 

lOiJie 
11 

ll'>8 

12 


8i'ie 
Ois 
9'»i« 
lO'ia 

10=8 

1013,8 

10l3i6 

im 

115l« 

ll"lf 

125i« 


858 

sit* 

9'8 

lou 

10»,8 

10% 

lO's 

ll'lB 

11'4 

1168 

12>4 


Ordlu'y.«l> 
Strict  Ord.. 
Good  Ord.. 
?-T  O'dOrd 
Low  Mldd'g 
Str.L'wMid 
MidaliiiK. .. 
Good  Mid.. 
Sir  S'dMId 
Uidd'g  Fair 
Fair 


IVed 

8"ia 

8 '8 

9l'-16 

lO'lB 
103s 
109,6 
10..i<\ 

lO'a 

ill,« 

Il''l6 
121,8 


Til.    Frl.  Wed    Tb 


87,«  I 

3 '8 

9-.l,ft 

101,8 
103g 

10»,e 
1011,8 

ll'i6  ' 
121, «  I 


83«     I    8»8 

8ia,8!   91,8 

10         ']0«4 
105. 8  ilODia 

lOia    |lo% 
lOOs     lO's 

10lSi8lH,8 

11     iim 

11^8      It's 
12         Il2>4 


8»i« 

913181 
103,8 
101a 
lOi'ie 
10:3,8 

113,« 
U»18 
122,6 


8"l«    8»8 
918        91,8 
9l5i«    9'8 
105,8  'lOH 

lOSg     |10»,8 

1015„lll'8 
Ills     1111. a 

lisja    11'4 
llUi«:ll»8 

125,o_ll2M 


8... 

io<i 

1011,8 
101>i8 

11 

113ia 

n»,8 

128,8 


Frl.  ,Wed 


9'3„, 

103,8 

lOHi 

ilOll,. 
11013,, 

113,8 

'l23,a 


8«j. 

9%  I 

lOls 

103,8 

10«8 
10% 
1013,9 
III9 

Ills 

121« 


858 

Sl'« 
9'8 

10 '4 

10»,a 

in% 

10"8 

inia 
111* 
It's 
1214 


Th. !  Vrl. 


8>« 


S'la 
9 


8'6 


18 


913,8  9% 
lO'ia  lO'e 
10>s  107,8 
1041,,  10«8 
loi»iallO% 
11  1018,9 

113,8  11>« 
11»18  It's 
123,8    [iCg 


STAINED. 


I  Sat. 


Good  Ordinary »lb.    81* 

Btriot  Good  Ordinary 91*18 

LowJIlddllng 9% 

Middling Il0i« 


nion  Taes 


,??18 


8 

81'ie 

91a 


103i«    IQis 


vredj  Tb. 


81,8 

8% 

9»,8 

103|« 


9»18 
103,8  Il01> 


Fn. 


UARKST  AND  SALES. 

rhe  total  sales  Emd  futvire  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 

Hon 

Toea 

Wed 

Thnn 

Pn.  . 

Total 


BFOT  MARKET 
CLOSED. 


Firmer 

8t*ady  at !,«  dec 
Finn  at  1 ,8  dec. . 
Steady  at  Maadv 
St'dy  ai  rev.  quo 
Quiet  at  1,8  dee 


SA.LES  or  SPOT  AND  TBAXSrT. 


Ex-   j  Oon- 1  Svee-  Tran-  _     , 
port  tump\urvn    aK.     ^ota/. 


1.650     105 

700     305 

2.400     645 

2,000  4,639 

100  1.006 

475;    438 


7.3257,1331 


Salf. 


trUt. 


1.755 
1,005 
3,045 
6,639 
1,106 
913 


40.800'  3,500 
66.000  2,aoo 
80,000;  4,400 
57,200  3,300 
69,400  3,500 
99,600:   1,600 


14,(63  41 3.600*  18,90O 


The  daily  dcllTonos  riven  above  are    actually  doUvered 
(levious  to  that  on  whioli  they  are  reported. 


the  «a. 


720 
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TIB  SaLBB  AMD  PRICKS  OF  FUTUEES  are  8l«''^,''y  *^„«/°l^<'f: 

M-^^^t^mmve  table  In  the  statement  wiU  be  found  the 
£Srm^"et!'^rp^cei'of  ZL  for  each  month  each  day,  and 
Se  dSS^K  bids,  in  addition  to  the  daUy  and  total  sales. 


I 


|l 

If 

II 


SSffS  9t??P  P??!  25ll  ills    ?3S.o 
ill  ifP  ''* "  ^^^^  ^^^"   ^^"^ 


««su  ««s5  ^is^  ^iki, 

ilM  ii^HIFV  i!ri 

•  a:  M  :  3:  »  i  5:  §   :  3:  » 

•  B:  I    ;  Bi  -  :  5:  ►^  :  f :  I 


fa  t  &     a  o 


-  » 


i^» 


a 


•  i,„..„,i, ,  «!ile«ln  Beptomlwr,  1884,  for  September,  158,200;  Septem. 
-  .«uil>er-Deocmber,  fur  I)ec«nil.er.  907,800;    Sentpmlpr 

1J«&'«.^UU    .HyiteiulnT-Wrtiih,  for  Mari  li   2  294  100-  qBi>t»mhoi:  a  „  ■*, ' 

Bliort  >.itl(  et  for  June-Tueaday,  lo'lSslO-SOo. 

The  foUowing  exchangee  have  been  made  during  the  week 

11  1X1.  tn(>IPh.  irm.rnn.  f/i.  T..1„         .r.n_j»  . "  >-    "oca 


01  txl.  to  cirh.  1 00  June  for  July. 
•M  pd.  to  exrh.  100  Jane  for  Ani. 
•«7  pd.  toeicU.  1,800  June  for  Jnly, 


.o2  P?-  J"  **""'^  100  Ot^t-  for  Sept. 
?«  £3-  J°  ®^'"'-  '  -SOO  Oct.  for  Sept. 
26  pd.  to  DXQh.  1,800  Sept.f  or  Aug. 


The  Visible  Supply  of  C!otton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  12),  we  add  the  item  of  exports  from 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 


1884. 

899,000 

61,000 


ISfiS.         1832. 
998.000      967,000 
50.700        67,200 


1885. 

Stock  at  Liverpool bales .  9  3  3 ,000 

Stoofeat  London 28,000 

Total  Great  Britain  stoci .  961,000  963,000  1,038,700  1,034,200 

Stock  at  Hamburg 5,400  4,000  3,900  2.200 

Btoek  at  Bremen 49,400  67,000  51,300  27,200 

Stock  at  Amsterdam 46,000  60,000  40,000  15,700 

Btock  at  Rotterdam 600  900  2,400  1,300 

Stock  at  Antwerp 800  2,900  5,300  2.300 

StockatHavre 186,000  241,000  162,000  139,000 

Stock  at  Marseilles 4,000  6,000  8,900  2,500 

Stock  at  Barcelona 66,000  69,000  90.000  34,000 

StockatGenoa 8,000  12,000  16.000  7,000 

Stock  at  Trieste 6,000  8,000  13,000  5,800 

Total  Continental  stocks 372,100  460,800  392,800  237,000 


TotalEiiropean  stocks  ....1,333,100  1,423,800  1,431,500  1,271,200 


237,000 

77,000 

3.000 

385,756 

43,197 

8,300 


361,000 
70,000 
15,000 

424,727 

43,190 

2,000 


India  cotton  anoat  tor  Eiirope. 
Amer'n  cott'n  afloat  for  Eur'pe 
Egypt,Brazll,&c.,aflt  for  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  S.  Interior  towns., 
tjnited  States  exports  to-day. . 

Total  visible  snpply 2,087,353  2,339,717  2.622, 

Of  the  above,  the  totals  of  American  and  other  descriptions 

American — 
Liverpool  stock....  ......bales 

Continental  stocks 

American  afloat  for  Europe... 

Uoited  States  stock 

United  States  interior  stocks.. 
United  States  exports  to-day. . 


366,000 

254,000 

45,000 

430,825 

87,983 

7.000 


409,000 
137,000 

24.000 
394,850 

62,500 
2,400 


308  2,300,950 
are  as  follows: 


580,000 
104,000 
137,000 
394,850 
62,500 
2,400 

Total  American 1,474,253  1,456,917  1,778,808  1,286,750 


700,000 
260,000 

77,000 
3!<5.766 

43,197 
8,300 


611.000 
306,000 

70.000 
424,727 

43,190 
2,000 


742 
257, 
254 
430 

87 
7 


,000 
,000 
,000 

,«25 
,983 
,000 


East  Indian.  Brasil,  c«c.- 

Llverpool  stock 233,000  288,000 

London  stock 28,000  64.000 

Continental  stocks 112,100  154,800 

India  afloat  for  Europe 237,000  301,000 

Ejfypt,  Brazil,  <tec.,  afloat 3,000  16,000 


246,000 

60,700 

135.800 

366.000 

45,000 


381,000 

67.200 

133,000 

409,000 

24,000 


Total  East  India,  «fco 613,100     882.800      843,500  1,014,200 

Total  American 1,474,253  1,456,917  1,778,808  1,286,750 


Total  visible  supply 2,087,353  2,339,717  2,622,308  2,300.950 

PriceMid.Upl.,  Liverpool....         &a»d.         67,Bd.        SUitd.  6^d. 

PriceMid.Upl.,  New  York....        lOOge.         llOfiC.        lOBitC.        123,eO. 


The  imports  into  Continental  ports  this  week  have  been 
39,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  252,364  bales  as  compared  with  the  same  date  of 
1884,  a  deer  ease  of  534,955  bales  as  compared  vnth  the  corres- 
ponding date  of  1883  and  a  decrease  of  313,597  bales  as 
compared  with  1882. 

At  THE  INTERIOH  TowNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883-84 — is  set  out  in  detail  in  the  following  statement : 


E    g 


o  so 
BE 

a  CD 
►1  « 


I      g 


S:§SS.S 


a 


1.^ 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during   the  week  8,.516   bales,   and  are  to-night  7 
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bales  more  than  at  the  same  p<>rk)d  taat  y«ar.    The  reoeipta  at 
the  saino    towna  have  I"  IwIm   hs.t  than  tho  mime 

week  last  year,  nml  sin  l>or  1  tho  rwoipts  at  all  the 

towns  are  ;J37,158  balua  iis.-i  man  ior  the  Haiuo  timo  in  ly»;i-W 

Quotations  fou  Middmnq  Cotton  at  otheb  Maukkts.— 
In  tlio  l,:ilil(>  Inflow  wi(  t;ivo  tho  ola^iin!?  «|iiotationa  of  ini<l<llinff 
cotton  at  Simtliorn  antl  other  principal  cotton  marlcots  for  oach 
day  of  the  posit  vvoelc. 


Wttk  ending 

otosiso  qaoTATioJW  roa  MtoDUito  oottoji  ow— 

June  12. 
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Ri:cKii>T3  PROM  THE  PLANTATIONS.— The  following  table  is 
prepared  for  the  pui-poso  of  indicating  tho  actual  raoveiuent  each 
«'oek  from  the  plantatioiis.  Ueoeipts  at  the  outports  are  Home- 
times  misleading,  Jia  they  are  made  up  more  largely  one  year 
than  another  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  follovping.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts 
or  Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  iinaUy  reaches  the  market  through  tlie  outports. 

KECEIPT8  FBOU  FLAHTATIONS. 


Week 
Ending— 

Rmetpta  at  tJK  Port*.  Sfk  at  Interior  Tbwni. 

TUc*ptsfrom  PlanVn*. 

1883.  [  1881.  1  188S.      1883.  '   188».  |   1886. 

1883.  1  1884.  1   1885. 

Mch.a? 

88,999    52,884    88,810  2«8.97ri41.23«  158,175 

74,024    33,ail'    10,830 

April  3 

78.709    37,091    88,111  857,152|185,391  144,098 

68,869    8I,249{   14,034 

••     10 

7a,91»    30,113'  21,808  230.461 1 110,068  188,W)6 

55,844    14,7871     5,716 

■•     17 

66,587    30,274!  83.783|213.029    93,060  117,823 

40,0951  19,1881   12,640 

■      24 

59,244    20.!-23i  10,122|189,806:  90,704,108,983 

36,021{  12,75?'     3.288 

Mar    1 

48,781 

20,063    14,746|164,SS3|  82,8091  88.328 

8,1,338    12,063'     

~      8 

50,575 

15,857 

8,633  147,942    81.23!    81.983 

34,1,^    14,083'     2,228 

••     15 

43.978 

8,694 

9,413  133,872    75,822    70,045 

29,005      3,281;     

••     28 

88,539 

5,863 

7.420  125,5115    70,523    84,2« 

30,238         6641        789 

"     89 

80.428 

8,129 

8,994  IH.Olu:  64,174    51,807 

19,810      1,780!        488 

June  5 

83,458 

13,584 

8,017  103,930:  56,100    51.911 

18,703,     4,519      

"    18 

81,573 

8.409 

4,720l  08,673l  30,S55l  47,701    14,4 lol     2,655'          48 

The  above  statement  sbows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1884,  were  4,740,403  bales; 
in  188;i-84  were  4,773,854  bales:  in  1883-83  were  5,951,431  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  4,739  bales,  the  actual  movement  from  plantations  was 
489  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  tlie  plantations 
for  the  same  week  were  2,655  bales  and  for  1883  they  were 
14,410  bales. 

Amount  op  Cotton  in  Sight  Jcne  12.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  J  'ne  1 2 

luterlor  stocks  ou  June  12  lit 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  Juno  1 

Soutliem  consumpt'n  to  June  1 

Total  In  sight  Juno  12 

Northern  spinners'  taktngg  to 
Juno  12 


1884-85,     1883-84. 


1,710,007  1,772,055 
30,486  1,199 


5,869,156 
82,278 


1,740,493  1,773,834 
590,331  562,100 
252,000     280,000 


3,588,821 


5,615,954 


1882-83. 


5,951,431 

627,317 
300,000 


6,878,751 


1,297.113  1,473.387  1,653,111  1,500, 100 


1831-32. 

4,586,171 

26,983 


4.613,154 
111,333 
224,000 


5.278,487 


It  Mill  be  seen  by  the  above  that  the  decrease  In  amount  in  sight 
to-niRlit,  as  compareJ  with  last  year,  is  27,130  bales,  the  decrease 
from  1H8J-S3  is  1,289,927  bales  and  tho  Increase  over  1881-82  Is 
310,337  bales. 

Weather  Repoets  by  Telegraph.— Our  telegrams  from 
the  South  tills  evening  indicate  that  the  weather  has  in  general 
been  quite  favorable  during  the  week  and  that  the  crop  is 
making  good  progress.  In  a  few  sections  of  the  Atlantic 
States  it  is  claimed  that  the  rains  have  been  somewhat 
excessive. 

Qalveston,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.     Average  thermometer  84,  highest  89,  lowest  77. 

Indianola,  Texas.- -We  have  had  no  rain  during  tlic  week, 
but  will  need  some  soon.  Crops  splendid.  The  therinoineter 
has  averaged  81,  the  highest  being  91  and  the  lowest  73. 

Palestine,  Texas. — We  have  had  warm  and  dry  weatlier  all 
the  week.  Crops  are  excellent,  but  will  soon  require  moist- 
ure. Wheat  harvest  promising.  The  thermometer  has  aver- 
aged 80,  ranging  from  GO  to  93. 

HuutuviUe,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  The  fields  are  clear  of  weeds  and  the  cotton 
plant  looks  strong  and  healthy  and  develops  promisingly. 
The  thermometer  has  ranged  from  05  to  94,  averaging  81. 


/>(!/» 7,  Tex(U,—Vf»  hare  had  no  rala  dnrloff  the  weak, 

!  >:;e  as  It  may  Deem,  are  beginning  to  need  Home.    AI| 

very  flne.     Average  thermometer  83,  highest  Vi, 

Uoliimbla,  Texas. — The  weather  has  been  dry  ami  warm 
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all  tho  week.     ( 'onsifjorable  damage  wan  done  > 
by  the   Ilrozos  overdow.      Upland  crops  »|.! 
gooti  ihower.    The  thermometer  has  averag> ' 
I  lid  the  lowest  07. 

■Ill,  Texas. —So  rain  all  the  week. 
enUiM;iii'  the  <lam:n;r-    '    -      '   -    "       V- 
crops  of  all  sortM  Id   1 
The  thermoinc'ter  ha  .: 

Beltnn,  Tfjcns. — Wo  li:: 
week  anil  tho  wheat  harv  ■ 
are  excellent,  but  will  soon  rctiuire  luoidlure. 
ter  h.os  averaged  70,  ranging  from  58  to  92. 

Wealher/ord,  Texas. — It  has  been  showery  on  one  day  of 
tho  week,  the  rainfall  reaching  twenty-five  hundredths  or  an 
inch.  Wheat  cutting  continues;  all  crops  very  promising. 
The  thermometer  has  ranged  from  -55  to  93,  averaging  71. 

Dallas,  Texas. — We  liave  had  good  hard  showers  on  two 
days  of  the  week,  to  the  detriment  of  the  wheat  harvest,  but 
very  beneficial  to  cotton  and  corn.  The  rainfall  reached  one 
inch  and  ninety-four  hundrclths.  Prospects  continue  firat- 
class.     Average  thermometer  8(),  highest  98  and  lowest  84. 

'New  Orleans,  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-three  hun- 
dredths.    The  thermometer  has  averaged  82. 

Bhreveport,  Louisiana. — Rainfall  during  the  week  three 
inches.  The  thermometer  has  averaged  80,  the  highest  being 
97  and  the  lowest  67. 

Meridian,  Missfssippi. — The  weather  has  been  warm  and 
dry  all  the  week.  Rain  is  much  needed  in  some  sections,  ns 
dry  weatber  is  rotardincj  growing  crope,  which  are  backward. 
Accounts  are  less  favorable.  The  thermometer  has  ranged 
from  04  to  93. 

Columbus,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirteen  hun- 
dredths.   Average  thermometer  81,  highest  90  and  lowest  66. 

Leland,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Copious  showers  on  two  days  of 
the  week  have  greatly  benefitted  crops,  reports  on  which  are 
very  favorable  from  all  sections  of  the  State.  The  rainfall 
reached  sixty-one  humlredihs  of  an  inch.  The  thermometer 
ha-s  averaged  TO,  ranging  from  64  to  91. 

Last  week  the  weather  was  clear  and  hot.  Average  ther- 
mometer 70,  highest  90,  lowest  59. 

During  the  month  of  May  it  rained  on  eight  days,  and  the 
rainfall  reached  tliree  inches  and  ninety-nine  hundredths. 
Tlie  thermometer  averaged  07,  and  ranged  from  45  to  87. 

Helena,  Arkansas, — We  have  had  thimder  showers  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  eighty- 
eight  hundredths.  The  remainder  of  the  week  has  been  pleas- 
ant and  hot,  and  the  crop  is  developing  promisingly.  The 
thermometer  has  ranged  from  08  to  93,  averaging  80. 

Memphis,  Tennessee. — We  have  had  drizzles  on  four  days 
of  the  week,  tho  rainfall  reaching  thirty  hundredths  of  an 
inch,  and  indications  point  to-day  to  more  rain,  which  would 
be  very  beneficial.  Average  thermometer  80,  highest  96,  low- 
est 65. 

Last  week  we  had  light  rain  on  one  day,  the  rainfall  reach- 
ing eleven  hundredths  of  an  inch.  Crops  were  in  need  of  rain. 
The  thermometer  averaged  78,  and  ranged  from  61  to  93.  Dur- 
ing tho  month  of  May  there  was  rain  on  eighteen  days,  and 
the  rainfall  reached  three  inches  and  five  hundredths.  The 
thermometer  ranged  from  41  '5  to  90,  and  averaged  68. 

NashBille,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  receipts  this  week  are  mostly  those  of  May  previously 
omitted.  The  thermometer  has  averaged  77,  the  highest  being 
93  and  the  lowest  63. 

Mobile,  Alabama. — We  have  had  delightful  showers  on 
four  days  and  the  indications  are  that  they  extended  over  a 
wide  surface.  The  rainfall  reached  nine  himdredths  of  an 
inch.  The  crop  is  developing  promisingly.  The  fields  are 
generally  clear  of  weeds  and  the  plant  looks  strong  and 
healthy.  The  thermometer  has  averaged  79,  ranging  from 
68  to  93. 

Montgomery,  Alabama. — It  has  rained  on  three  days  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  seventy-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  06  to  95,  averaging  79. 

Selma,  Alabama.— \Vo   have   had   fine  growing  weathe 
with  rain  on  two  days,  and  the  crop  is  developing  promis- 
ingly.   The  rainfall  reache<l  thirty-five    hundredths    of    an' 
inch.    Average  thermometer  77,  hi  -      nd  lowest  li''. 

Auburn,  Alabama. — Telegram  d.  •   ■• 

Madison,  Florida.— Talegr&ianvi  ivi-fi.w.ii.  i 

Macon,  Georgia. — It  has  rained  on  three dt-ya  of  tho  wee^ 
We  are  having  too  much  r.ain,  and  tho  weather  has  bten  too, 
cool. 

Columbus,  Georgia.— Vfe  are  having  too  much  rain;  it  has 
rained  on  three  days  of  the  week,  the  rainfall  reaching  four 
inches  and  twenty-four  hundredths.  Average  thermometer 
80,  highest  90  and  lowest  67. 

Savannah,  Georgia. — It  has  rained  on  five  days  and  the 
remainder  of  tho  week  luis  been  pleasint.  The  rainfall  reached 
four  inches  and  sixty  hundredtlu"^  Crop  reports  from  the 
Interior  .aro  good.  The  thermometer  has  averaged  79,  the 
highest  being  92  and  the  lowest  64.  ,, 
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Awjnsta,6()orff{a.-WeBtheT  during  t.^e  week  very  favor- 
ableTurip  accounts  good.  It  has  raiaed  "ghtly  o'*  "^^ 
day.  the  raiuYall  reaching  four  hundredths  of  an  inch.  The 
theraometer  has  averased  73,  ranging  from  58  to  99. 

AUanta,  a«org(a.-\Ve  have  had  rain  on  two  days  of  the 
w4k,thb;,Snfa{l  reaching  one  inch  f^^  thirty  hundredths 
O^  growing  finely.    The  thermometer  has  ranged  from  58 

*°Chart^^^outh  CaroUna.-lt  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighteen  hun- 
dndths     Average  thermometer  78,  highest  91  and  lowest  64. 

BtaUburg,  South  Carolina.— It  has  rained  lightly  on  one 
day  and  heavily  on  two  days  of  the  week,  «ie  rainfall  reach- 
ing one  inch  and  seventy -one  hundredths.  The  thermometer 
has  averaged  74  6.  ranging  from  56  to  90.  „        , 

Wilson,  North  Carolina.— ^^^  have  had  ram  on  three  days 
of  the  week,  the  rainfaU  reaching  sixty-three  hundredths  of 
an  inch.    The  thermometer  has  ranged  from  60  to  88,  avera- 

The  following  statement  we  have  also  received  by  telegraph, 
riiowing  the  height  of  the  rivers  at  the  points  named  at  3  o  clock 
June  11.  188.5.  and  June  12.  1884. 


/une  11, '85  June  12  '84. 


New  Orleans Below  hljth-water  mark 

MempUa Aliove  low-water  mark. 

KaabTtUe Above  low-water  mark. 

Shreveport Above  low-wat«r-miirk. 

Tteksbonc Above  low-wai«r-mark. 


TMf. 

Inch. 

Tett. 

Ineh. 

4 

8 

2 

6 

21 

2 

17 

10 

8 

3 

4 

0 

2,1 

3 

Mies  ing. 

30 

4 

33    1      4 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  fo« 
above  1871.  or  18  feet  above  low-water  mark  at  that  point. 

IHDU.  OoTTOK  Movement  fbou  aix  Ports.  —  We  have 
re-arranged  our  India  service  so  as  to,  make  our  reports  more 
detailed  and  at  the  same  time  more  accurate.  We  had  found 
it  impossible  to  keep  out  of  our  figures,  as  cabled  to  us  for  the 
ports  other  than  Bombay,  cargoes  which  proved  only  to  be 
shipments  from  one  India  port  to  another.  The  plan  now 
followed  reUevee  us  from  the  danger  of  this  inaccuracy  and 
keeps  the  totals  correct.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  June  11. 

BOMBAT  RECEIPTS  AND  SHIPMErTTS  FOR  FOaR  TEARS. 


Bhipmtn  HtxnetJan.l. 


Great     Oonli- 
Britain]  nent. 


1985  9.010  36.000  45,000  1S8,000  432.000 
iaS4>3S.OX>,10.00n  36,000  430,000  552,000 
19S3ri8,000  45,000  83,000.159.0001724.000 
IMSl 31.000  31.01)0  018.0001491.000 


lolat. 


Reetipu. 


Week. 


620,000,40,000 

982.000  60,000 

1.0a3.000.50.0CO 

l.U2,000l3a,f>O0 


/8ir.cc 

Jan.l 


904.000 
1.424.000 
1  465,000 

1  4-i<j.OO0 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
20,000  bales,  and  an  increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  362,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tnticorin.  Kurrachee  and  Coconada. 


Oslentta— 

1885 

1884 

Itadras- 

1885 

1884 

Ill  others— 

1885 

1884 

Total  aU- 

1885 

1484. 


BUpjnenltfor  the  v>eek. 


Great       Oonti-       „  ,  , 
Britain,     nent.       ^^^ 


1.000 


1,000 


1,000 


1,000 


Bhipmenit  since  January  1. 


Great      _     „       .       _ 
Britain.    Continent.     Total. 


54.400 
87,500 

4,010 
13,000 

17,100 
13,500 


75,500 
114,000 


11.500 
41,200 


4,600 


23,400 
4.0U0 


31,900 
49.800 


6i,B00 
12o,70< 

4,000 
17,600 

40.500 
17500 


lin.400 

— , ^  - ^^.o^v/      161.800 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhimnents  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

SKPORTg  TO  EPaOPE  FROM  ALL  IMDIA. 


n'vmenli 

to  ff .'?  £urop4 

/Tom— 


Bombay 

All  other  port*. 

Totsl 


1885. 


TM*        Since 
ffeek.      Jan.  1. 


620.000 
110.403 


45,000 
1,000 

46,000 


730,400 


1884. 


Thit 
week. 


36,000 


Since 
Jan.  1. 


982,000 
163,800 


36,00011.145,800 


1883. 


Thit 
week. 


Since 
Jan.  1. 


63.000  1,033,000 
4,4001       87,500 


67,400;  1,170,500 


t  J^'f^n^^Z"/  *H.*''^  "  ""^"^  interesting  comparison  of 
tie  total  movement  for  the  three  years  at  aU  India  ports. 

AuxASDRiA  Receipts  A-VD  SmPMEJJTS.-Through  arrange- 

Lh^1^;5%"}'**''^">  *^^^-  ^^^'^'  Benachi  &  Co°^ol 
Uj^poaUnd  Alexandria,  we  now  receive  a  weekly  cable  of 
the  moremeDts  of  cotton  at  Alexandria,  Egypt.  The  f oUowin  J 
•wthe receipts  and  shipments  for  the  pSt  week  ^d foTtoe 
oorresponding  week  of  the  previoug  two  years. 
Alimatulria,  Soypt, 
June  10 


■>«•  (outan*)— 
'rUaweek... 
Blnoe  B«pt. 


1884-89. 


1,600 
3,595,000 


1883-84. 


2,000 
2,640,000 


1882-8S. 


2.000 
8,253,000 


Exports  (bales)— 
tul^iverpool.... 
To  Continent ... 


Total  Knrope 5.000  491.000 


TAif 
week. 


1.000 
4.000 


Since 
Sept.  1. 


f29S.000l 
193.000 


Thit      Since 
week.  Sept.  1. 


Thit      Since 
week.  Sept.   1, 


1.000  249.000  I    1,000  231.000 ' 
1,000  133,0001 1    j   85,000 


2,000  382,000' '   1.0001310,000 


*  Acantarls  98  lbs. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  to-day  is  quiet.  We  give  the 
prices  for  to-day  below,  and  leave  previous  weeks'  prices  for 
com  parison^ 


Apr  10 
••  17 
"   24 

May  1 
"  8 
"  15 
"  22 
"    29 

June  5 
•'    12 


1885 


32>  Oop. 
Iwitt. 


d.         d. 

83ie®8% 
S3i«S8% 
83,8®8% 
8»iea8% 

81i6»808 

3iie»8»8 
3  ®8»ii, 
Ho 

8     -asaiH 
8     as9i« 


SH  Ibt. 
ShirHngt. 


d.  s.  d 
6  96  10 
6  »6  10 
6  «6  10 
6  »6  10 
6  96  10 
6  96  10 
5    96    9 

liday 

a       5o6    9 
5    5    96    9 


OoU'h 

Mid. 
Vpllt 


d. 
6 

51618 
5'8 

5Hi„ 
5-.»i« 

516,91 
5l6,e 
5>6if, 

5%    I 


1884 


82<  Oop. 
Iwiti. 


8H  iOt. 
Shirtingt. 


d.         :!. 

3i»ie895,e 

878   9    (138 

8^  9  914 

8»9  9  9% 

8-'^  9  9I6 

8%   9  914 

^\  9  9\ 

8%  9  914' 

8%  9  9I4' 


«.    d.     8. 

»  Uilj*? 
5  11     97 

5  imi»7 

5  HH9  »7 

5    8>a»7 
"    b^al 

t-'^i  »7 
8is»7 
8isi»7 

eis»7 


d. 

4Hi 

5 

5i« 

61s 

3 

3 

3 

3 

3 


Ootfn 
Mid. 
Uplde- 


d. 
^^» 

6>4 
63, g 
6% 

63,9 

6>4 
fie 

638 
638 

e-ii* 


Cotton  Acreage  Report. — In  bur  editorial  columns  will  be 
foundto-day  our  annual  cotton  acreage  repart,  with  an  account 
at  length  of  the  condition  of  the  plant  in  each  section  of  the 
South,  together  with  our  rainfall  and  thermometer  record. 

European  Cotton  Consumption  to  June  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures,  brought  down  to 
June  1.  The  revised  totals  for  last  year  have  also  been 
received  and  are  given  for  the  purpose  of  comparison.  The 
takings  by  spinners,  in  actual  bales  and  pounds,  have  been  a» 
follows: 


From  Oct.  1  to  June  1.        Great  Britain. 


For  1S84-85. 
Takings  by  spinners.,  .bales 

Average  weiglit  ol  bales 

Takings  in  pounds 


For  1883-84. 

Takings  by  spinners . .  .bales 
Average  weight  of  bales .... 
Takings  in  pounds 


2,261,000 

441 

^OOS.iiS  1,000 


2,532,000 

430 

1,088,725.000 


Continent. 


2,227,000 

436 

970,972.000 


2,237,000 

427 

955,122.001' 


Total. 


4,485,000 

440 

1,971, S56,000> 


4,760,000- 

428-5 

2,043.8 17,000 


Stated  in  400  lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years: 


Oct.  1  to  June  1. 

Bales  of  400  lbs.  each, 

000«  omilled. 


89, 
2.509, 


152, 
2,428, 


Spinners'  stock  Oct.  1. 
Takings  to  June  1 

Supply 

Consumpt'n  35  weeks 

Spinners' stock  June  1]      126,  i      323. 


1884-85. 


1883-84. 


Great 
Britain 


Conti- 
nent. 


2,598. 
2.472. 


2,560, 
2,257, 


Meekly  CotisnmpUon. 
QOs  omitted. 

In  October 

In  November 

In  December 

Ill  January 

In  February 

lu  March 

In  April 

In  May 


Total. 


241. 
4.937, 


5,178, 
4.729, 


449, 


Great 

Britain 


124, 
2.722, 


2,846, 
2.484, 


362. 


Conti- 
nent. 


401, 
2,383, 


2,7  S9, 

2.27.'). 


514, 


Total. 


525. 
5.110, 


5,835, 
4,759, 


876, 


70,8  65,0  135,8  72,0  '  65,0  137,0 
70.S  65.0  135,8  72,0  65,0  137,0 
70,8  60,0  135,8  72,0  65,0  137.0 
70,3  05,0  135.8  68,0  C5.0  j  133.0 
70, -i  65.0  135.8  64,0  65,0  i  133,» 
70,8  65,0  135,8  j  7-i.O  6">,0  \  137,0 
70.0  63,0  133,0  t  72,0  65,0  I  137,0 
70,0  63.0  133,0  '     72.0  05,0  1  137^ 

Our  ca'ole  states  that  Mr.  Ellison  has  this  month  revised  his 
figures  of  consumption  in  Great  Britain  for  the  first  six 
months  of  the  season,  by  deducting  30.000  bales  of  400  lbs. 
each.  We  have,  therefore,  reduced  the  figures  of  weekly  con- 
sumption for  that  period  to  correspond.  The  weekly  con- 
sumption in  May  for  all  Europe  is  stated  at  133,000  bales  of  400 
pounds  each,  against  137,000  bales  of  the  same  weiglit  at  the- 
corresponding  time  last  year.  The  total  spinners"  stocks  in 
Great  Britain  and  on  the  Continent  have  decreased  49,000' 
bales  during  the  month,  and  are  now  427,000  bales  less  than 
at  the  same  date  last  season. 

It  will  be  remembered  that  in  May  Mr.  Ellison  also  reduced 
current  consumption.  In  the  form  his  figures  reached  us  bjr 
cable  we  were  erroneously  led  to  suppose  that  that  was  a  revi- 
sion, but  this  month  he  not  only  continues  the  reduction  but 
Ukewise  revises  past  figures  as  stated. 

Agricultural  Department's  Report  on  Acreage.— The 
Agricultural  Oepartment  at  Washington  issued  on  the  10th 
inst.  its  report  on  cotton  condition  and  acreage.  The  follow- 
ing is  what  it  says  on  the  subject  of  acreage: 

The  June  report  of  the  Department  of  Agriculture  will  make  an 
increase  in  cotton  area  of  5  to  6  per  cent ;  Virginia.  107  per  cent ;  North 
Carolina,  102;  South  Carolina.  103;  Georein,  104;  Florida,  102; 
Alabama.  109  ;  Mississippi.  106;  Louisiana,  107;  Texas,  110  ;  Arkansas, 
100;  Tennessee.  101.    The  total  area  exceeds  18,000.000  acres. 

The  following  is  the  report  of  the  Department  on  condition: 

The   plant    is    healthy,  growth    nearly   average,    the    stand  good. 

Where  recent  ralue  have  been  exoeesive  the  crop  ie  io  the  grass.   The 


JUUB  13.  1883.] 


Tin:   (  HROiNU'LE. 


72 


«  la  02,  vrliUili  In  lilKlx'i'  tliiin  In  tho  tliron  prci-e<linK  yciiri 
X  Ir  »ii  iiiiiuiiiiI  iiaKonnlty  In  coiiilltluu,  only  TeunoM«o 
< '•-' iliHii  00.    The  BlHio  uvt'i'ai.'O'*  itro : 

I 118    MlH-lK-lppI 01 

<    irolliin i>U     I^Milxljiiin HA 

■  .irollnn 00 ',  Texiw 00 

05  '  Arkiinmii)  Ill 

i.'iiu 03  I  TciiuoMCC HA 

Aluliiiiiia 02  I 

Tho  above  statement  of  condition,  compared  witli  the  reports 
for  previous  years,  is  as  follows: 

AUI<li.'UI.TUIlAI.  Dlil'AKTMKNT'g  .IDXIS  OONOITtOil  BKPOBTa. 


ConiJidon,  l"""- 


No.  Cur... 
So.  Cur... 
<;oorRla... 
Floi-ldn.... 
Alnbnmit.. 
Mln'Mlpiil. . 
Loutfsituin. 

TexiX't 

A  rkaiisas . 
Tcuuessi  c. 


03 
96 
OS 
93 
02 
03 
03 
00 
01 
88 


1881. 
"oJT 

o; 

90 
BO 
93 

87 
72 
77 
83 
02 


Average   02   87 


t8S3 


41 
83 
86 
01 
87 
86 
01 
89 
87 
78 


86 


1882, 

82 
02 
83 
07 
95 
88 
90 
93 
85 
80 

80 


1881. 

06 
88 
02 
100 
102 
01 
00 
89 
90 
93 


93 


1880. 

92 

101 

93 

90 

96 

96 

97 

108 

100 

90 


119 


1870. 

08 
04 
03 
95 


1878. 

87 

99 

101 

98 


90  I  101 
00  98 
OS  I  08 

91  ,  104 


100 
04 


98 
07 


1877, 

80 
91 
101 
02 
00 
01 
08 
91 
01 
01 


1876. 


101 

Oi 

io:i 

82 
91 
92 
bO 
90 
95 
93 


96  '  99  I. 


The  average  given  above  foi'all  tlie  States  ia  the  average  as 
given  by  the  Department. 

Report  of  the  National  Cotton  Exchange  on  the 
ACREAdE  AND  Condition  of  Cotton.— The  National  Cotton 
Exchange  issued  on  June  8  its  report  on  the  acreage  and  con- 
dition of  cotton.     The  report  is  auuimarizad  as  follows: 

"Tho  RCTSon  prracntsgame  strlhinK  oontrn'-ts  witli  the  one  preccdinfr, 
and  while  attomlert  with  somu  drawbacks  for  tUo  cotton  plaiidT.  a 
may  brtCh;iiMctenzt;d,  taklug  lUe  whole  cotton  belt  »ud  all  thiii>;H  con- 
tildered,  a.'4  Ihc  be-,!  for  9(n-t'r,il  yeava.  .\  very  eool  and  dry  spriui;  rvtard<'d 
plautiu;{  one  to  tw.>  weeks,  but  the  crop  was  well  |iitched,  Ian<l8 
were  iiroperty  worked,  and  an  excptioual  stand  hiis  been  secured. 
Insects  have  ravaged  the  crop  and  the  jouor  plants  have  died  from  cold 
over  limited  arean.  and  Ihc  plant  over  the  entire  bolt  up  to  the  ml  Idle 
of  May  WHS  of  siii  ill  g  owih.  but  has  hud  the  advai^titgo  of  earefiil 
attention  and  onltlvatioii,  which  has  been  l>estowed  on  It  by  reason  of 
favorable  working  conditions  and  an  abuudauco  of  labor.  In  May 
warmer  weather  and  showers  brought  up  the  condition  rapidly.  In 
«OURt]  fcctious  rains  were  needed  to  germinate  the  seed  and  bring  good 
standi.  In  other  places  rain  was  necessary  to  give  vigor  to  the  young 
plants.  While  there  are  complaints,  mainly  from  the  northern  section 
of  the  belt,  or  rather  from  the  upper  counties  of  sume  State*,  of  exces- 
sive rains,  a  careful  analysis  of  tho  situ.itiou  justitles  the  .issertlon  that 
the  damage  from  this  cause,  while  feared  in  gome  localities,  h.ad  not 
really  been  yet  Inflicted.  The  early  June  weather,  therefore,  In  these  sec- 
tions may  bo  watched  with  Interest. 

'■  Taken  all  together,  the  May  weather  conditions  can  ba  regarded  as 
very  favorable,  anil  they  have  brougnt  the  crop  to  a  far  higher  status 
than  e.xl«led  last  seasou  at  a  corresponding  date  In  compar  ng  with 
1831  the  general  fcitures,  as  will  be  noticed  In  our  review  of  Suites. 
and  by  an  examination  of  the  temperature  and  rainfall  tables,  there  Is 
a  striking  uniformity  for  this  season  over  the  whole  belt.  To  contrast 
hrlelly:  cast  of  the  Mississippi  Kiver  the  condition  Is  fully  as  good  or 
better  than  last  year.  West  of  it  the  situation  Is  decidedly  more  favor- 
able, while  In  Mississippi  bottoms  there  is  a  marked  advautage  Ui  every 
respect. 

••  These  eontrast^  are  presented  merely  for  the  beneflt  of  those  Inter- 
ested in  the  Rtai)le  that  each  may  ilraw  conclusions,  as  It  Is  not  the 
intention  to  give  in  flgures  of  percentages  an  estimate  of  the  varying 

f)ro8pects  of  the  crop  at  so  very  early  a  stai^e  of  its  growth.  The  acreage 
las  been  largely  increased  and  Is  reported  as  follows:  Virginia  100, 
South  Carolina  lO'i,  Florida  101,  Tennessee  102,  Arkansas  lOi,  Texas 
109.  North  Cirolina  lOi,  Georgia  lul,  Alab.»ma  101,  .Mississippi  10^. 
Louisiana  110.  Missouri,  etc.,  100,  belt  average  101.  The  Increase  in 
acres  is  B86,00O." 

Jute  Bitts,  Baooino,  &c.— The  demand  for  bagging  has 
shown  some  improvement  for  the  past  week,  and  orders  are 
being  filled  quite  freely  for  small  parcels,  and  the  inquiry  is 
fully  up  to  the  usual  quantity  at  this  season.  Prices  are 
steadily  held  and  sellers  are  quoting  9o.  for  I'j  lb.,  9}4c.  for 
Ip^  lb..  10 '4 c.  for  3  lb.  and  Uc.  for  standard  grades,  though  a 
fiiight  concession  has  been  made  on  a  few  large  parcels.  Butts 
have  not  been  very  active,  though  a  fair  amount  of  trade  is 
reported.  Some  parcels  of  paper  grades  have  been  taken  at 
l^(Bl  15-16e.,  2,000  lbs.  having  changed  hands  at  these 
figures.  For  bagging  quality  sellers  are  quoting  2'4@2J^c.,  as 
to  quantity.  Sjme  inquiry  is  reported  for  lots  on  the  way 
and  a  shade  less  than  above  figures  will  buy. 

C0MP.VRATIVE  Port  Receipts  and  D.aily  Crop  Movement. 
— A  comparison  of  tlie  port  movement  by  weeks  is  not  aocurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  con.sequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  in  previous  years,  has  been  as  follows: 


Uonthly 

Seeeipti.    1881-85.    1883-81 

Bept'mb'r 
October.. 
Rovemb'r 
Decemb'r 
January  . 
February. 
Maroh. .. 
April.... 
May 


Tear  Beginning  September  1. 


345,445 

1,090,38,5 

1,122,161 

1,101,211 

475,757 

2G1,44» 

163,303 

I03,37i 

35,57 


Totalyear  1.701,861 

Fero'tage  of  tot.  port 

receipts  May  31 


313.812 

1,016,092 

1.030,330 

1,059,653 

487.729 

385,939 

241,511 

111,75,5 

45,918 


1882-83. 


1881-82, 


32e,65l> 
980,534 
1,094,697 
1,112,536 
752,827 1 
595,598 
482,772 
234,519 
185,523 


429,777 
833,195 
974,043 
996,807 
487,727 
291,992 
257,099 
117,595 
113,573 


1880-81. 


458,478 

963,31S 

1,006,501 

1,020,802 

571,701 

572,72^^ 

476,582 

I    284,216 

190,054 


4,752,791  5,815,712  4,651,808 
97-99    I      96-61     I     96-43 


5,549,410 
9117 


1879-80 


333,613 
883,192 
042.272 
956,461 
647,140 
447,91s 
261.913 
158,025 
110,006 


Thia  BtattMuent  shows  that  up  to  May  81  the  reoeipti  at  tbc 
porta  this  yeitr  were  .'iO.DK  biile«  Iftia  than  in  18A3-84  and 
1 , 1 18,848  baliM  lefu  than  at  tho  some  time  in  1  ' :  v  luldlng 

to  tho    above    totals    to    May    81    the    din  i|iUi   since 

that  time,  we  slutll  Imj  able  to  reach  an  exact  cumporlaoa  of 
the  movement  for  the  different  yean: 


1,748,873 
9191 


1884-85 

1883-84. 

1882-83. 

1881-82. 

1880-81 

187B-80. 

rot.My31 

4,701,361  4,753,701 

5,415,712 

4,651,808 

5,519.110 

4,718.878 

J'no  1 

625 

B. 

8,474 

3.301 

6,376 

3,884 

•'    2.... 

795 

2,056 

1,108 

3,720 

8,005 

3,781 

"    8.... 

301 

2,32j 

B. 

2,101 

6,851 

3,248 

-    4.. 

297 

62M 

4.127 

8. 

5,818 

4,669 

•     8.... 

1,'IOC 

868 

4,920 

2.630 

B. 

2.316 

-    8.... 

1.14t 

5.175 

4,100 

3  327 

4,790 

B. 

"    7.... 

B. 

1.043 

3,5(0 

2,245 

6,129 

6,049 

"    8... 

60r' 

B. 

5,163 

2,002 

3.306 

3,601 

«    9.... 

55C 

2,002 

3,236 

2,003 

4,381 

2,913 

••  10.... 

418 

713 

8, 

1,865 

4,981 

2,013 

"  11.... 

050 

569 

2.488 

8. 

8.703 

3,508 

»  la... 

1,750 

593 

5,663 

3,105 

8. 

3,484 

Total  .... 

4,710.007 

4,769,166 

5,858,871 

4,577,483 

5,598,267 

4,785,180 

Peroentage  of  total 

portreo'pt*  Jiiue  12 

98-32 

07  33 

98-97 

95-31 

95-67 

This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  .59,159  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1881and  1,148,861  bales  lees  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  June  I'i  in  each  of  the  years  named. 

SHiPPma  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
2 1 ,452  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  hist  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

_  _     ..  .  Total  Imlet. 

New  York— To  Liverpool,  per  steamers  Celtic,  860 City  of 

Chester,  1,581. ...City  of  Komc,  80  (additi<iaal)....Ualley, 

1,0»3 Spain.  2,957 Wyoming,  l.'JJo 7,816 

To  Hull,  per  steamer  Marengo,  2,50 250 

To  Havre,  per  steamer  Sf,  Laurent,  807 807 

To  Bremen,  per  stoamcrs  Fiilda,  475 Meekar.  358 

Weser,  1,958 2,701 

To  Hamburg,  per  steamer  Suevia,  130 130 

To  Antwerp,  per  steamers  Hermann.  297 Fennland.  186.  483 

New  0ble,vn8— To  Llveriiool,  per  steamer  Andean.  1,832 

pership  Lydia  Skoltield,  1,1-26 5,958 

To  Vera  Cruz,  per  steamer  Estaban  de  Antunaiw,  650 660 

Baltijiokk— To  Liverpool,  per  steamer  Oranmore,  451 454 

To  Havre,  per  steamer  £>aiuara,  \i7 37 

To  Bremen,  per  steamer  Nurnberg,  377 377 

Boston— To  Liverpool,  per  steamers  Cephalonia.  670 Iberlao, 

999 1.669 


Total ^ 21.432 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Sew  York. 
M.  Urleans. 
Baltimore.. 
Boston 

Total 


Litver- 
vool. 
7,816 
5,!I58 
451 
1.6i}9 


Sre- 

Uult.   Havre,  men. 
250       807     2,791 

'.'.'.'.'.'.   ""ii    "sii 


Hatn- 

b»rg. 

130 


Ant-    Vera 

wtrp.  Orus.  Total. 

48»    12,307 

650  6,608 

868 

, 1,669 


13.927        250       841    3,163        130       483       650    21,452 

Below  we  add  the  clearances  this  week  oi  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Hbw  Ori.kans- For  Liverpool— June  5— Steamer  Legislator,  4.069. 
BOSTON-For  Liverpool -June  3 — Steamt-r  Kansas,   1,711 Juaa  5  — 

Steamer  Pavonia,  Tt)9 June  9— Steamer  Palestine,  8S2. 

BJkLTIMORK— For  Liverpool— June  9-Sleamer  Baltimore,  352. 
PniL.voELi'iin- For  Liverpool— June  4— Steamex  British  Prince,  900.... 

June  i»- Steamer  Lord  Gough,  752. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  porta,  &c. : 

TvsEJH)urii,  steamer  (Br.)— Advices  from  Harllngen.  May  27.  state 
that  the  bark  Kendracht  arrived  here  to-day.  loaded  with  145  i>ai«» 
of  cotton,  salved  from  sunken  steamer  Tynemouth. 

Caledosh,  ship.— Schooner  Joseph  M.  Hayes  has  been  chartered  at 
Bath,  Me.,  to  go  to  Nassau,  N.  P.,  to  load  cotton  saved  from  the 
wrecked  ship  Caledonia. 


Cotton  freights 

the  past  week  have  been  as  follows: 

Satur. 

Hon. 

Tue*. 

Wednee. 

Tkurt. 

Fr\. 

Uverpool,  steam  d. 

*3a* 

Hi. 

H%' 

'S3' 

»««• 

»e4* 

Do         8all...(i. 

.... 

.... 

.... 

.••> 

.... 

■  ••• 

Havre,  steam e. 

»3a' 

»3a* 

»sa* 

»sa* 

V 

V 

Do     sail e. 

..•■ 

..•• 

--«• 

■  »• 

..». 

•  >*■ 

Bremen,  steam.. e. 

=%* 

%• 

V 

*»• 

>8' 

V 

Do        sail c. 

.••■ 

..•■ 

■  >■• 

-»• 

■  *■• 

Hamborg,  stoam.c. 

»64' 

»6t* 

»61* 

»«*♦ 

•m- 

•m* 

Do        sail....e. 

..-. 

.... 

.... 

Amaf  d'm,  steam.e. 

>a»»64 

•«»•« 

H9*M 

••»»ei 

^•^n 

"t«»«4 

Do        8ail...o. 

.... 

-.•• 

••.. 

.... 

.... 

Beval,  steam d. 

■sa* 

»»• 

'»• 

•>«• 

"m-Tm* 

1»64-T«|* 

Do     sail e. 

■  >•■ 

..«,. 

..-• 

■  ••• 

..•• 

BaroeIona,Bteam.e. 

»sa* 

»sa* 

»sa" 

»M' 

•sa- 

»»♦ 

Qenoa,  steam e. 

Taa* 

■fsa* 

'as* 

■S3* 

Ts2- 

■>»' 

Trleate,  ateam...e. 

•is' 

»u* 

•is' 

»!«• 

•is* 

»1»* 

Antwerp,  steam..; 

"«»»6i" 

>«»»«♦• 

^••«4' 

H9*u: 

»M* 

•«4* 

'gompressed. 
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UVERPOOU-By  cable  from  Liverpool,  we  have  the  foUowing 
J^m^ol  the  week's  Bales,  stoclw,  &c..  at  that  port.  We 
add  previous  weeka  for  compariaon. 


BalM  of  tlio  week bale*. 

or  wulih  exporter*  took  .... 

Of  which  speculator*  took.. 

Balee  Araenran 

Aatoal  export 

rorwanle<l ., 

Total  (lock— £8 tliuateu 

Of  wblrta  American— EgtlmM 
Ttttal  Import  of  the  week 

Of  which  American ... 
lODOiiiit  afloat 

Of  which  American 


ilaji  22.     May  29.     June  5. 


Sd.OOt 

4,00i 

1,000 

2fl.00< 

8.000 

8.000 

9.)».000 

740,000 

32.000 

27,00* 

145,00( 

ss.oor 


18,000 
2,000 


13,000 

5,000 

8,000 

996.001 

747,000 

66,000 

25,00t 

133,000 

53,000 


48.000 

3.000 

1,000 

37,000 

3.000 

10.000 

977,000 

733,000 

48,000 

30.000 

125,000 

37,tO0 


June  12. 


49,000 

4,000 

1,000 

35.000 

4,000 

12.000 

933,000 

710,000 

24,00  1 

16,000 

127,000 

39,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Market. 
13:80  P.1I.J 

Mid.  Upl'da 
KMl.oA'ns. 

Spee.Aexp. 

Fmtvrte. 
Market,  { 
ia:30rj(.| 

"•rtet. 


Saturday 


BtnilT 
■npported 

5">I« 
6 

6,000 
500 


fteadr. 

Fl>t. 


ITonday.  {  Tuetday. 


Dnll. 

5  "8 
516J8 

7.000 
500 


Pressed 
for  Mie. 

.V3,g 

5'a 
7,000 
1,000 


Quiet  at 
1-64  de- 
cline. 

EaaT. 


Weak  at 
S-61  de- 
cline. 

Bteadr. 


Wednet. 


Firmer. 
5is.„ 

10.000 
1,000 


Quiet  but 
steady  at 
l-U  adT. 


IKwid'y]  Fnday 


Fair 

business 

doinj;. 

5"l« 

5'6 

9,000 
1,000 


Bteady. 

Quiet 

but 

stead  7. 


Prersed 
for  sale. 

5\ 
5i3ie 
S.OOO 
1,000 


Steady  at 

2-64  do- 

clioe. 

Easy. 


The  opening,  highest,  lowest  and  closmg  prices  of  futures  at 
Iffverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

X^  The  pruei  are  given  in  pence  and  6ilAs,  thus:  5  62  meani 
t  eS-Wrf.,  and  6  03  meant  6  3-64(J. 


Sat.  Jane0. 

nan,,  June  8. 

Tuea.,  June  9, 

Opm 

Biih 

Lou. 

Cloi. 

Op«n 

Bi<h 

Low, 

Clos. 

Open 

aigh 

Low. 

Oct. 





d. 

d. 

i. 

i. 

d. 

d. 

4. 

d. 

d. 

d. 

d. 

d 

Joa* 

iti 

665 

665 

555 

552 

5  52 

5  52 

5  52 

5  48 

5  48 

5  47 

5  47 

Jiwt  Tl'T 

B99 

665 

596 

555 

590 

662 

6  52 

6  53 

548 

5  IS 

547 

5  47 

JalT-Au(... 

ftSS 

666 

668 

558 

557 

657 

556 

566 

652 

5  52 

5  51 

5  51 

Ao«.-<ept-. 

B« 

6  Si 

5«2 

5«S 

581 

6  81 

5  59 

5  69 

5  50 

556 

555 

555 

September.. 

... 

.... 

... 

.... 

8«l>t.-Oct... 

5W 

69« 

5SV 

65U 

561 

657 

556 

556 

5  52 

5  52 

5  51 

5  51 

0«t*J«OT_ 

BM 

590 

560 

550 

5  48 

5  48 

5  48 

5  48 

5  43 

5  43 

543 

5  43 

I»OT..Dec... 

547 

6  47 

6  47 

547 

646 

546 

5  45 

5  45 

541 

5  41 

541 

641 

I>ec.-iMi — 

547 

547 

647 

547 

645 

5  45 

545 

5  45 

5  41 

5  41 

5  41 

5  41 

Jao.-r«li.... 

5  47 

6  47 

6  46 

5  46 

543 

5  43 

5  43 

5  43 

reb.>Marcta 

... 

.... 

.... 

... 

.... 

.... 

.,,■ 

Mar.-Aprll.. 

... 

.... 

— 

... 

.... 

.... 

... 

.... 

,.. 

Wadaa*.,  JnnelO. 

Tbara.,  June  11. 

Fri.,  June  13. 

Optn 

mth 

X^W. 

Ctot. 

Op» 

High 

Low. 

Ooi. 

Open 

Big).  [Low. 

C!()» 

d. 

t. 

<L 

«. 

d. 

d. 

4. 

d. 

d. 

d.    1    d. 

d. 

Jose 

8S0 

690 

550 

860 

8  48 

5  49 

5  48 

548 

5  45 

5  45  i  6  46 

5  4fl 

jaaa^Blr  . 

6fi0 

660 

660 

590 

6  4» 

6  49 

5  48 

5  48 

6  45 

5  45    5  45 

9  4,'> 

JalT-Ami... 

668 

663 

653 

563 

852 

552 

5  51 

5  51 

5  49 

5  49    5  48 

5  4^ 

Aac-Sept-. 

58T 

667 

667 

567 

566 

6  56 

555 

655 

553 

5  51 

5  5-^ 

5, IS 

toptember.. 

.... 

.... 

8«pt.^ct. 

663 

663 

653 

633 

552 

8  52 

551 

5  51 

5  40 

5  49 

5  4R 

n4.s 

Oct.- NOT... 

546 

545 

545 

645 

6  44 

544 

5  48 

6  43 

641 

541 

5  40 

5  40 

]fOT..D««... 

648 

643 

648 

643 

648 

542 

6  41 

6  41 

538 

538 

5  38 

538 

Dec-Jan  ... 

S4S 

64S 

643 

548 

642 

642 

541 

641 

5,19 

5,19 

5.S« 

5  38 

Jan.-Feb.... 

S4S 

546 

549 

645 

5  44 

5  44 

5  43 

5  43 

r,41 

5  41 

5  40 

5  40 

Fek..llarch. 

••■. 

•  •** 

.... 

... 

.... 

Mar 'April.. 

.... 

.... 

.*.. 

.... 

.... 

.... 

.... 

.... 

BREADSTUFPS. 

Friday,  P.  M.,  June  12, 1885 
There  has  been  scarcely  a  feature  to  the  flour  market.  There 
bM  been  a  slow  trade  at  steady  prices.  The  production  of  the 
great  mills  at  Minneapolis  has  been  recently  reduced  one-half 
•nd  this  fact  begins  to  be  felt  in  the  smaller  offerings  on  sale' 
but  with  no  urgency  of  demand  it  has  been  found  impossible 
to  advance  prices.    To-day  trade  is  dull. 

The  wheat  market  has  been  variable  and  unsettled.  The 
nnoflScial  reports  of  injury  to  the  growing  crop  have 
•ppacently  been  supported  by  the  official  report  from 
the  Agriculiural  Bureau;  but  the  estimate  of  a  yield 
of  ten  bushels  to  the  acre  was  discouraging  to  the 
bull  party.  Besides,  the  weather,  since  the  gathering  of  the 
»ew.  on  which  the  Bureau  report  is  based,  has  greatly 
improved,  and  harvesting  has  begun  in  some  parts  of  the 
South;  consequently  there  was  yesterday  a  free  selling  move- 
ment   which  caused  a  decline.    Wheat  on  the  spot  has  been 

Siv  I„H  M  k'"  '."'"'""•  'he  export  demand  has  been 
active,  and  millers  have  bought  steadily,  with  spring  growths 
«^g  the  lead  in  the  volume  of  business.   Tc-day  the  oSg 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

102?t 

103 

102 

102 

\0J\ 

101% 

101 

9;)^ 

100  3i 

10216 

1025i 

102% 

101 18 

lOlMi 

lOlis 

10458 

IO414 

103% 

103% 

105-'8 

106=8 

10618 

lOfg 

IO314 

107  5fl 

las'* 

.... 

106% 

lOiiSt 

10878 

.... 

.... 

108 

108% 

llOls 





109% 

109% 

was  depressed,  but  the  report  that  the  resignation  of  Mr. 
Gladstone's  Ministry  had  been  accepted  revived  speculation, 
and  the  close  was  firmer. 

DAILr  CLOSISO  PBIOKS  Or  NO.   2  BED  WINTER  WHEAT, 

Sat. 

In  elevator 102  >« 

June  delivery loo's 

July  delivery 103 

.\.u>rupt  delivery 103%- 

September  delivery 105  •« 

October  delivery....  .....  107 ^8 

November  delivery 

December  delivery 

Indian  corn  futures  were  active  early  in  the  week,  with 
prices  showing  a  slight  upward  tendency,  owing  mainly  to 
sympathy  with  the  course  of  wheat.  There  was,  however,  in 
corn  on  the  spot,  a  good  business  for  export  and  a  steady 
trade,  which  threatened  a  scarcity  in  the  summer  months. 
Latterly,  however,  the  export  demand  has  fallen  off,  and  yes- 
terday futures  declined,  with  spot  corn  dull  and  unsettled. 
To-day  there  was  no  decided  change,  except  a  decline  in 
Southern  white,  which  is  more  plenty, 

DAILY  CLOSraO  PRICES  OF  NO.  2  MIXED  CORN. 

Sat. 

[n  elevator 53% 

June  dellverv 33i8 

July  delivery 5'i^ 

Aujfust  delivory .'-4 

September  delivery Sl'g 

Rye  has  shown  some  revival  of  demand  and  prices  are 
steadier. 

Oats  have  been  variable  and  unsettled,  and  the  speculation 
in  futures  has  become  very  dull.  A  slight  pressure  on  June 
contracts  was  felt  on  Wednesday,  but  it  was  not  maintained. 
Crop  prospects  improved  and  caused  weakness  in  the  later 
deliveries.  The  advance  in  mixed  on  Wednesday  was  attended 
by  a  decline  in  white.  To-day  the  market  was  quiet  but  firm. 
No  2  closed  at  SSSs'o.  for  June,  88^40.  for  July  and  34)^0.  for 
August. 

East  India  Crop  Prospects. — By  cable  from  Bombay  to- 
day we  have  advices  which  state  that  the  Monsoon  burst  there 
mildly  this  week. 

The  following  are  the  closing  quotations  : 

PLOUB. 


fo». 

Tues. 

Wed. 

Thurs. 

FH. 

54  J4 

54% 

54 14 

54% 

sas 

54 14 

54>4 

5379 

54 1« 

5358 

54 19 

6419 

53% 

54  >« 

51>4 

64% 

54% 

5418 

51% 

55 

3514 

53  >4 

54% 

55 

Fine. 


.«  bW.  $2  60®  3  50 
-  3  70 

4  00 

5  00 

4  00 

5  50 
5  85 
5  00 


Superfine 300a 

Spi  lug  wheat  extras.  3  30  a 

Minn,  clear  and  stra't.  4  00* 

Winter sbipp'^extraa.  3  6i» 

WmterXX  &  XXX..  4  25» 

Patents 4  8i» 

aty  Biilpplug  ex 3  75  » 


4  85 


Bnnth'n  com.  extras..  $1  003 

Soathem  bakera'  and 

family  brands 5  009 

Bye  Hour,  superfine..  4  00 a 

Fine 3  15a 

Corn  meal- 
Western,  Ao 3  159  3  33 

Brandywine,  Ao 3  409  3  43 


5  65 
4  40 
3  40 


Wbeat- 

Sprtn(;,per  bnsh. 

SpiingNo.2 

Ked  wmter,  Mu.  2 

Red  winter 

White 

Com— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West.  Yellow 

White  Southern.. 

Yellow  Southern. 

The  movement  of  breadatuffs  to  markiet  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  June  G  and  since  Aug,  1 
tor  each  of  the  last  three  years: 


87     ®1  03 
92    ®     94 

02    rt  .... 

Kye— Western 

State 

Oats— Mixed 

White 

....76    ® 
....  79    « 

....38     0 

40    a 

78 
81 
41 
46 

90    alOi 

No.  2  mixed..  . 

rjgia  » 

40% 

92     a  103 

No.  2  white.... 

....  41     9 

42 14 

52    »    £6 
54I4*  .... 
38    a    63 
54    ®    57 

Barley  Male- 
Canada 

Btjitfi 

Western 

....  85    n 
....65    a 
...   70   -a 

95 

85 
85 

61     »    68 
58    »    i.9 

aaetvtt  at— 

rumr. 

Wheat. 

Com. 

Oati. 

Barley. 

Rye. 

Bbh.imibi 

Btuh.mib, 

BiuKOeilbf 

Buah.32lb- 

BlMh.4815.. 

Bush.iHbl 

ChloaRO 

59,811 

408590 

1,777,007 

1,114,367 

49,256 

22,539 

Milwaukee.. 

31,946|        480,188 

35.465 

eo.ivo 

47,281 

8,910 

Toledo 

8,259|          58,506 

48.444 

2.812 

1,000 

Detroit 

1,7«3 

85,834 

31,214 

8764S 

3,845 

Cleveland.  .. 

2,179 

15,065 

1,082 

8.600 

5.5 

St. lionla  .... 

16.001 

148.067 

627.535 

288.106 

10,343 

10,660 

Peoria 

2,675 

4,200 

181,360 

190,485 

8,400 

12,000 

Duluth 



109,708 

1,008 



Tot.  wk.  '85 

110,835 

1,232.438 

2.603,133 

1.70^,503 

ia«,672 

54.039 

Same  wk.  '84 

143,654 

983,688 

2.522,344 

1,815,826 

72,562 

59.803 

Same  wk.  >SS 

171,903      1,062,993 

3,058.523 

1,475,605 

115.814 

167,864 

Smce  July  28 

1884-5 

8,875,421 

94.583,552 

88,981,815 

53,064,066 

16,503.702 

4,499,890 

1888-4 

7,032.018 

84.775.533 

96.993.504 

57.319.700 

16,852  351 

6,532,977 

188»-8  

8  315.341 

70.176,718 

82,738.22.-) 

48,011.841 

15,233,270 

4,429,899 

The  com 

parative  shipment 

,6  of  fiour 

and  grain  from  t 

he  same 

ports  from 

Dec.  22 

,  1884,  to 

June  6, 

1885,  in 

elusive,  J 

'or   four 

years,  show  as  follows: 

1884-3.  1883-4.  1882-3  1881-2. 

Flonr bbl«.      5,031,217         4,531,207         4,087,777         3,230,834 

9,979,396 

34,030,858 

13,207,634 

2,029.136 

1,230,261 


Wheat bush  17,712.616 

Corn 44,402,735 

Oats 20,S13,B63 

Barley 2,352,37i 

Rye 906,501 

Total  grain  ....    86,387,837      84,347,831       83,638,840      60,537,315 
The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  0,  1885,  are  shown  in  the  annexed  statement: 


18,0;4,359 

39,982,60 ; 

20,833,459 

2,001, 19  i 

2,305,912 


13,073,121 

45.039,602 

19,569,813 

4,468,927 

1,187,974 
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Mxportt       _.     , 
fr^^       Whiai. 


Kow  York 
BoHton.  . . 
Mniitrt'itl. 

Fhll»ll•^l.. 

BftUlinTp 
N.  Oil'iis. 
Klfbiii'd  . 
M.  New*. 

Total  w'k. 

B'lne  time 

1884. 


Bush. 

300,703 

135.i:U) 
il),7tMI 
8X,037 


602,326 
1,109,8lu 


inm* 


BUMh. 

444, (DO 
108.(177 
l.'irt.'.Jl'J 
II4,:<13 
la.'),!)!!!) 
50 


38,940 


070,200 
603,368 


flow. 


Bbl*. 

.'.  l,.'»27 
71,1110 
10.83,^ 
Ifl.SH.'i 
34,.")^»;^ 

V!91t 
3,075 


191.023 
143,034 


OOM. 


BwiK. 

35,«3H 

400 

108,208 


144,246 
206.121 


Butk. 
20,234 


20,234 
132.619 


Puu. 


ButK. 

3,008 


81,700 


85,608 
3.073 


The  destination  of  these  exports  is  aa  below.    We  add  ths 
oorrespond'nfc  period  of  last  year  for  compariaon: 


Sstports 

for  week 

to— 


Un.Klng. 
Oontln'nt 
S.AC.Aiii 
W.  Indies 
Brlt.rol'8 
OtU.o'n'ts 

Total.. 


flour. 


1885. 

Wt»lt, 

June  6. 


Bblt. 

138,914 

266 

22,0.^1 

25.621 

3.460 

711 


101.023 


1884. 
Wttk, 

June  7. 


Bblt. 

90,172 

9..'S20 

22.8B4 

17.688 

3.302 

3.S8 


143,934 


WhtttL 


1885. 

Week. 

June  6. 


BwK. 
390,512 
211,554 
2.')0 

10 


1884. 

Week. 

June  7. 


Bunk. 

504.749 
694,066 


602.326  1,193,815 


Oom. 


1885. 

Week. 

June  a. 


Bwih 

652.498 

16H.743 

117.655 

32,440 


864 


970,200 


1884 

Week 

June  7. 


Bunk. 
510.713 

e«.ri32 
It.O.'iS 

15,648 

i>2(j 


602.30S 


By  adding  this  week's  movement  to  our  previous  totals  W' 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Export!  tince 
Aug.  iS.  to- 


on. Kingdom 
Oontlnent . . . 
S.ScC.Am... 
West  Indlm. 
BrluCol'nlea 
Oth.  oonntr's 


Toui. 


Hour. 


18R4-9. 
Junf    B. 


Bblt. 
S.115,«06 
S03.M3 
596.786 
<l82,3lil 
458,680 
M,!II4 


7,204.400 


1888.4. 

Aug.  27  (o 
June    7. 


Bblt. 
3.048.39B 
888.187 
M8.B3S 
0(51,124 
457.83B 
20,832 


5,930,590 


1884-5. 
Aug.  25  to 
June    8. 


Buth. 

21.712.233 

18.045  976 

48,903 

1.000 

218 

23.071 


31/,831.4.'5a 


18834. 
Aug.  27  to 
Jun6    7. 


BUKh. 

21.058.881 

14,328,811 

1,223 

37,385 

8.010 

17,687 


18844. 
Aug.  29  to 
Junn    8. 


Buth. 

28.384.259 

10.932.880 

1,400,830 

383,074 

71,054 

81.181 


35,451,877 


12.253.187 


1883-4. 
Aug.  27  ^■. 
June    7. 


Buth. 

21,878,3;i7 

7,1S8,7«4 

1,438 ,-»» 

333.199 

129.015 

120,623 


31,088.397 


Xye 
busk 
31.311 
21,579 
6.500 
31,634 
19,116 


The  visible  supply  of  grain,  comprising  the  stocss  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  6,  1885,  was  as 
loUows: 

Oom, 

busk. 

592,o55 

244.403 

6.000 

190,322 

1,220,345 

2,900 

81,825 

6,749 

9,000 

91,308 

3.=i.064 

128,669 

447.814 

24,682 

97,434 

25 

12,6.'iO 

205,870 

77,040 

21.400 

103.642 

176.9:12 

31,256 

909,614 

1,157,756 

533,000 


WTieat, 

In  store  at~  bush. 

New  York 4,516,022 

Do    afloat  (est.)  88,737 

Albany 

Buffalo 1,489,894 

CUoa^o 14,399,200 

Newport  News...  7,537 

Riclimond,  Va....  64,125 

Milwaukee 2,750,678 

Duluth 4,094.419 

Toledo 979,606 

Detroit 627.129 

Oswego 155.000 

St.  [»ui8 1,147,566 


Clnciiinatl 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore  .., 

Down  Mississippi. 
On  rail............ 

On  lake 


57.554 

S0.961 

226,214 

113.389 

997.354 

9,630 

40,900 

631,013 

1,473,602 

279',785 
1,729,926 


On  canal 1,274,000 


Tot.  June  6. '8.5. 
Tot.May  30, '85, 
Tot.  June  7.  '84. 
Tot.  June  9.  "83. 
Tot.  JunelO,  '82. 


Oats, 

bush. 

174,801 

184,622 

12,000 

18,656 

295,699 

lO'S'ii 

15.606 

18,857 

59,710 

2,500 

102,790 

15,041 

243,472 

16,779 

7,6U 

169.378 

212.468 

22,400 

11.378 

42.308 

76.640 

931.454 

172,334 


Barley, 
bush. 

11, '771 

3.i48 
26,395 


11,192 


726 
91,000 

"546 

14,698 

21,002 

514 

r,il7 


4,343 


9,500 
11,198 
20,333 


308 

13,478 
1,000 
3,911 
1,200 


18,000        17,657 


9,900       19,700 


37,234.271  6,407,755  2,316,135 
36,733,759  5.533,977  2,56.^,590 
16.565.639  7.953.5S9  3,492,6.'4 
20,582.466  14,617.432  4.323.580 
10,067,797  10,269,541  2,017,617 


210,009  215.678 
308.376  222.986 
314.998  880.246 
474,249  1,732,.^>03 
118,112     964.387 


THE    DRY   GOODS   TRADE. 

Friday,  P.  M.,  June  12, 1835. 
There  was  a  large  Lnflaz  of  wholesale  buyers  from  all  parts 
of  the  country  the  past  week,  most  of  whom  were  attracted 
to  this  market  by  two  important  peremptory  trade  sales  of 
flannels,  &c.,  which  were  held  on  the  Oth  and  10th  inst.  The 
sales  embraced  over  20,000  packages  of  wool  flannels  of  the 
most  popular  brands,  and  1,500  cases  wide  cotton  sheetings, 
and  1,500  cases  Canton  flannels  were  added  to  the  offerings. 
The  attendance  of  the  trade  at  both  sales  was  very  large,  and 
the  goods  were  all  sold,  and  widely  distributed  among  jobbers, 
large  retailers  and  the  shirt  trade.  The  prices  obtained  for 
wool  flannels  averaged  fully  10  per  cent  below  the  quotations 
at  which  they  had  been  held  by  the  selling  agents,  and  wide 
sheetings  sold  very  low.  The  results  of  the  sales  were,  how- 
ever, fairly  satisfactory  under  the  circumstances,  and  probably 
quite  as  good  as  expected.  Following  the  auction  sales  there 
was  a  fair  hand-to-mouth  demand  by  jobbers  and  retailers, 
but  business  was  by  no  means  active  in  either  commission, 
importing  or  jobbing  circles,  the  near  approach  of  "  stock- 
taking "  having  limited  purchases  to  positive  wants. 


DoiOESTia  CkyrroN  Goods.— The  exporta  of  cotton  goods  for 
the  week  ending  June  9  were  8,018  paokagM,  of  which  2,170 
were  shipped  to  Oroat  Britain,  886  to  Brazil,  206  to  U.  S.  of 
C>}lombla,  100  to  China,  fto.  The  feature  of  the  week  was  the 
public  sales  of  wide  sheetings  and  cotton  flannels  noted  above. 
The  goods  were  readily  closed  out,  and  while  sheetings  sold 
very  low,  cotton  flannels  brought  fair  average  prices.  The 
demand  for  staple  cotton  goods  continued  light  and  irregular, 
but  prices  ruled  fairly  steady,  and  some  brands  of  Atlantic 
brown  sheetings  were  advanced  ^c.  per  yard.  I'rint  cloths 
were  in  moderate  demand,  but  prices  have  receded  to  3  l-16c. 
for  04x64s  and  2°gC.  for  56x60s.,  with  considerable  transac- 
tions at  these  very  low  figures.  Prints  were  very  dull  in  first 
hands,  as,  in  a  lesser  degree,  were  ginghams  and  woven  cotton 
wash  dress  goods;  but  a  fair  distribution  of  all  these  fabrics  was 
made  by  the  principal  jobbers,  and  lawns  were  fairly  active  in 
some  Quarters. 

Domestic  Woolen  Goods— There  was  a  fair  re-order  demand 
for  popular  makes  of  clothing  woolens,  in  which  fancy  oassi- 
meres,  trouserings,  worsted  suitings  and  overcoatings  partici- 
pated, but  comparatively  few  out-of-town  buyers  appeared  in 
the  market,  and  personal  selections  were  therefore  restricted 
in  volume.  The  movement  in  men's-wear  woolens  (on  account 
of  former  transactions)  continued  large,  deliveries  to  an  impor- 
tant aggregate  amount  having  been  made  by  manufacturers' 
agents;  cloakings  and  heavy  Jersey  cloths,  also  stockinettes, 
were  in  improved  demand,  and  some  fair  orders  were  placed 
for  ladies'  cloths,  tricots,  sackings,  etc.,  for  future  delivery. 
Flannels  and  blankets  were  naturally  quiet  until  the  results  of 
the  trade  sales  became  known,  when  some  business  was  done 
by  agents  on  the  auction  basis.  Dress  goods  adapted  to  the 
present  season  ruled  quiet,  but  some  additional  orders  for  fall 
fabrics,  as  cashmeres,  soft  wool  suitings,  &c.,  were  placed  with 
first  hands.  Hosiery  and  knit  underwear  have  shown  more 
animation,  but  buyers  are  operating  less  freely  in  fall  goods  of 
these  kinds  than  in  former  years. 

Foreign  Dry  Goods, — The  market  for  imported  goods  was 
dull  and  featureless,  the  demand  by  jobbers  and  retailerp 
having  been  almost  wholly  confined  to  small  lots  of  specialties 
necessary  for  the  renewal  of  assortments.  Staple  goods  are 
generally  steady  in  price,  but  fancy  summer  fabrics  are  in 
buyers'  favor.  The  offerings  at  auction  were  meagre  and 
unimportant,  and  the  prices  obtained  were  in  most  instances 
unremunerative  to  the  consignors. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  11,  1885,  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  are  as  follows; 
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■MOTICK.-8ALE  OF  THE  TEXA8  &  fl. 
JN  LOUIS  RAILWAY  IN  TEXAS,  constrtlng 
of  31i3j  nillen  of  road,  the  rolling  stock,  fran- 
olilM,  luid  all  iw  property. 

Kntlra  U>  hireliv  given  that  I,  J.  M.  McCor- 
Dick  BperlHl  M»8tt-r  In  Chauccry,  uuder  and  by 
Tlrtue  of  a  ( rrtnln  order  of  sale  issued  out  "f  tlie 
CircMill  I'ourt  ot  tlie  United  States  for  Itie  North- 
ern Di-irlc't  of  Texas,  direet«il  and  delivered  to 
me.  win  proeeed  to  sell  at  publio  auction  for 
c«»h,  before  the  court-hnnse  door  in  the  eity  of 
T>ler,  Smith  County,  Texas,  on,  to  wit,  the 
fourth  day  of  Augtist.  it  being  the  first  Tuesday 
In  Anniel,  A.  II.  inHb,  between  1 0  o'clock  A.  M. 
■ud  4  o'clock  P.  M.,  all  that  certain  properly 
dCMTlbed  Id  the  foUowinK  order  of  sale,  and 
npon  tlie  terms  and  ooDditions  named  therein. 

United  States  Circuit  Court 
Fifth  Cltoult  and  Northern  District  of  Texas,  at 

Waco. 
The  President  of  the  United  States  of  America, 
To  J.  M.  McCorniick,  Special  Master. 
Witereat,  A  llnal  decree  was  made  and  entered 
In  the  caase  No.  1 4.  Chancery,  the  Central  Trust 
Oouipany  of  New  York,  Trustee,  Comiilainant, 
vs.  Texas  &  St.  Louis  Kailway  Company  in 
Texas,  et  at..  Defendants,  )n  the  United  States 
Circuit  for  the  Northern  District  of  Texas  at 
Waco,  on  the  23d  day  of  April,  A.  D.  18h5,  or- 
derlDK  and  ilirecliu>:  the  clerk  of  said  Court, 
npon  application  of  J.  M.  MeCormiek,  Special 
luster  appointed  hi  said  cause,  to  Issue  an  order 
of  sale  of  the  Texas  &  St.  Ix>ui8  Railway  Com- 
pany in  Texas  and  its  property  as  dcsoribed 
m  said  decree ;  and 

Whereat,  The  said  Special  Master  has  made 
his  applleatlun  for  such  order  of  sale,  now, 
therefore,  in  pursuance  of  said  llnal  decree.  I, 
J  H.  (■'inks.  Clerk  of  the  Circuit  Court  of  the 
United  Stales  foi  the  Northern  District  of  Texas, 
at  Waco,  do  hereby  Issue  the  following  order  of 
sale  in  the  above  entitled  cause,  to  wit:  You 
are  hereby  ordered  and  directed  lo  seize  the 
Texas  *  St.  Louis  Railway,  estimated  to  be 
315S5  miles  of  completed  railroad,  with  its  East- 
ern terminus  at  Texarkana,  and  its  Western 
terminus  at  Gatesvllle.  Texas,  tOKCiher  with  all 
Its  property,  the  (.aid  railroad  and  property  now 
In  poesesslou  of  8.  W.  Fordyce,  Receiver,  up- 
pointed  In  the  above  entitled  cause  by  this 
Court,  and  e»ercisin>c  said  trust.  And  after  Kiv- 
■  Ing  at  least  HO  days'  notice  of  the  timeand  place 
and  terms  of  such  sale,  and  the  speciHc  property 
to  be  sold,  publishiuK  such  notice  in  two  news- 
papers In  the  eity  of  Tyler.  Texas,  and  in  one 
newspaper  In  the  city  of  New  York,  von  will 
wooeed  to  ►ell  at  public  auction  In  the  city  of 
l^ler.  Texas,  all  and  slni;ular  the  lauds,  tene- 
ments and  hereditaments  of  the  said  railway 
corporallon,  lucludlug  all  lis  railroads,  tracks, 
right  of  way,  main  lines,  branch  lines,  exten- 
sions, sidings,  superstructures,  depots,  depot 
f rounds,  station  houses,  engine  houses,  car 
ouses,  freight  houses,  wood  houses,  sheds, 
waterlnK  places,  workshops,  machine  shops, 
bridgwi,  viaducts,  culveru,  fences  and  fixtures, 
with  all  its  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  all  its  locomotives,  ten- 
ders, cars,  carriages,  coaches,  trucks  and  other 
rolling  stock.  Its  machinery,  tuols,  weighing 
scales,  turn-tables,  rails,  wood,  coal,  oil,  fuel 
equipiucnt,  furniture  and  material  of  every 
name,  nature  and  description,  together  wlti.  all 
the  oorp<irate  rights,  privileges,  iiumuuitles  a  d 
franchises  of  said  railway  eorporailon.  iuclui. 
Ing  the  franchise  to  be  a  corporation,  and  all  the 
tolls,  farcf.  frclghu,  rents,  incomes,  issues  and 
protlls  thereof,  and  all  the  reverslou  and  rever- 
sions, reniaiiidcr  and  remainders  thereof  ex- 
cepting, however,  and  reserviiig  from  the  lien 
of  said  mortgage  under  which  this  sale  is  made, 
all  laiiil  grants,  land  oertiflcates  and  lands  re- 
ceived by  said  corporation,  as  well  as  all  lands 
acquired  by  donation  which  are  not  actually 
oooDpled  and  In  use  by  it,  or  neeessarv  10  the 
operalJon  ami  mainienance  of  its  lines  of  road 
IJe  sa^d  entire  31535  miles  of  railway,  together 
!!?K?.'iL  r"^  t'.>llmg  'toek  and  property  as  here- 
"hefore  described,  to  be  sild  as  au  entirety 

rae  sole  of  said  railway  and  property  is  made 
m  forerlosure  and  satistactlun  of  the  foUowinir 
ItonB^thereoD,  as  described  In  said  final  decree. 


.  *  •"'  moHitage  Hen  executed  to  Henrr  Whelen 

ISBO. .  n  'jm  nillea  „f  mI(1  railway,  and  all  Its  Dronertv 
fr..m  'leiarkana  l.„  Waco,  to  secure    «»(fi!oS),,f 


laaiMr 
bonds,  tl 
■Oain 
•  flrsti 
Loolsl 


^.  -       -  -*  *ith  Interest  at  s  ner  ccn. 

«r.rwiumlrom  Ihelwaeand  dellve^  of  S 
I,  thcivainc  decreed  to  be  a  first    lenuoon  am 

« morlgaife  lien  executed  bi  salu  Texaji  *  «i' 
..*„*f*i'.''_»V\'".T«"«  10  the  Centra  Tr"t  com; 
tsatlre  ralloay  of  315  ."-5  nillH»  »i,',l   LiV  ,,■  "" 

iiL%.^L«R  {IK'S?  .'"•«''  mile  of  oompletJd'roair 
tnr,  »«t  iBMiauS^M  o^?.™«  -""'7'''  ""d  prop- 

iSoSt  »S5SrSr.'S:".l.T«"  ""'a  ana  de- 


the  basis  of  a  prorated  mileage  of  said  entire  road  of 
315  S-S  miles  as  hereinafter  described. 

A  second  mortgage  lieu  executed  by  the  Texas  & 
St.  Louis  Hallway  Comuany  In  Texas  to  J.  W.  Phil- 
lips and  Abraham  Wollf.  Trustees,  dated  June  1. 
A.  D.  1880,  to  secure  its  "  land  grant  and  income 
mortgage  bonds"  for  ?1,000  00  each,  bearing  six  per 
cent  Interest  from  date,  and  not  paid  unless  earned, 
and  amount  issued  ^.000  00  per  mile  of  completed 
rnadi  said  bonds  decreed  to  bold  a  second  mortgage 
lien  upon  said '.sea  miles  of  railway  and  property  de- 
scribed In  said  first  mortgage,  and  amounting  to  $2,- 
128,000  00  besides  interest;  the  said  decree  in  no 
wise  alfecting  the  lien  held  by  said  bonds  and  mort- 
gage upon  the  lands  described  tberem. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louis  Kailway  t^o  in  Texas  10  the  Central  Trust 
Company  of  New  York,  Trustee,  dated  Aug.  1,  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 
general  first  mortgage  land  grant  and  income  bonds 
for  ^f)0  00  each,  bearing  six  per  cent  interest  from 
June  1, 1H81.  due  and  payable  only  when  earned,  gl.- 
817,000  00  of  said  bonds  decreed  to  be  outstanding, 
of  which  $1,197,000  00  decreed  to  be  a  fourth  mort- 
gage lien  upon  said  266  miles  of  said  railway  and  its 
property,  and  $620,000  00  of  said  issue  decreed  to  be 
a  second  mortgage  Hen  on  said  49  3-5  miles  of  said 
railway  and  its  property:  but  inasmuch  as  the  said 
entire  $1.817,00()  00  were  issued  at  the  same  time 
under  the  same  Hen  of  the  same  series,  and  without 
notice  to  the  purchasers  of  any  difference  therein, 
the  said  $1,817,000  00  is  decreed  to  share  in  the  pro- 
ceeds of  49  .S-5  miles  equally  upon  the  basis  of  mile- 
age as  the  49  3-5  miles  Is  proportion  to  the  266  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 


The  terms  and  conditions  of  the  said  sale  In  fore- 
closure and  satisfaction  of  the  aforesaid  Hens  in  and 
upon  said  315  3-5  miles  of  railway  and  property  as 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 
lows, to  wit: 

1st.  The  sale  shall  be  for  cash,  and  the  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Special  Master  the  sum  of  $50,000  in  cash,  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  hereinafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
In  cash  or  debentures  and  claims  ordered  to  be  paid 
by  this  '  ourt  as  a  prior  Hen  to  the  first  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  Hll  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  issued  or  paid  out,  or  that  may  be 
Issued  and  paid  out,  and  all  claims  now  adjudged  or 
that  may  hereafter  be  adjudged  under  the  orders  or 
decrees  of  this  Court,  to  be  entitled  to  be  first  paid 
and  satisfied  out  of  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  if  any  claim  remains  un- 
settled and  unascertained  at  the  date  of  the  confir- 
mati  -n  of  sale  and  delivery  of  title  to  the  purchaser, 
which  should  be  snd  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bonds,  and  the  cash 
paid  in  shall  not  be  sufficient  to  pay  off  the  same,  the 
said  claim  or  claims  shall  be  and  are  hereby  decreed 
to  be  a  first  and  prior  lien  on  said  railway  In  the 
hands  of  the  purchaser,  and  may  be  so  enforced  by 
the  f  unher  order  of  this  Court. 

3d.  After  fully  paying  off  said  claims  entitled  to  be 
first  paid  out  of  the  proceeds  of  sale  in  cash  before 
the  first  mortgage  bonds,  the  remainder  of  said  bid 
may  be  paid  In  first  mortgage  bonds  hereinafter  ascer- 
tained to  be  a  first  lien  on  said  railway  and  property, 
and  whereas  12.128,000  of  first  mortgage  bonds  were 
Issued  upon  and  hold  a  first  lien  on  2H6  miles  of  said 
railway  and  property,  and  ^820,000  of  the  general 
first  mortgage  bonds  were  Issued  upon  and  notd  a 
first  Hen  on  4«  3-5  miles  of  said  railway,  and  $1,197,- 
000  of  said  general  first  mortgage  bonds  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  sbare  in  the  proceeds  of  sale  on 
49  3-B  miles  of  said  road  equally  with  the  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  m  the  proceeds  of  sale  of  4»  8-5  miles  holding  a 
first  Hen  thereon,  subject  to  the  prior  payments  here- 
inbefore provided.  It  Is  therefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid. 
after  the  aforesaid  payments  entitled  to  be 
first  paid,  be  divided  into  two  parcels  in  the 
iroportlon  and  on  the  basis  of  the  mileage  of 
S.^Jorpad  sold,  the  total  line  of  road  sold  being 
31."^  3  0  miles,  and  said  liens  of  said  first  mortgage 
blinds,  10  wit:  the  first  mortgage  bonds  being  on  268 
miles  and  the  general  first  mortgage  bonds  being  upon 
49  »-s  miles,  the  remainder  of  said  bid  shall  be  dl- 

ri''H'"l5'i"r?  }g,  1"^,  "J'  266/315  3-5  of  said  amount  $ 

and  49  3-5/315  3-5  of  said  amount  $ ,  and  the 

purchaser  may  pay  said  sums  In  said  bonds  respec- 
fJJ,  J'k""',''"''!^''/.''™''"'"'  may  be  paid  In  said  $2,128,- 
0011  of  bonds  and  interest  pro  rata  accordingly  as  the 
percentage  may  be,  and  the  smaller  amount  may  be 
LV  ,  ..  "  '""'"  manner  by  the  $1,817,000  and  Inter- 
^„;rt,„  ,  '"^.",.'"'''' """St  mortgage  bonds  pro  rata  ac- 
^f  .  if  ,^.  J'  ^^''  percentage  may  be.  and  If  any  part 
nLml„?  i ''"^™'','"5  ""P"'*'  after  the  application  of 
K«frt^Si'  hereinbefore  provided,  the  same  shall  be 
Sh.trltafL  ?„.l'"'  '"'^^''■'  '"  <"«'''•  •■«  >"'  hereafter 
M»,  ..  «.5?Kt?'i  apportioned  according  to  the  equl- 

5?!,  't!','*?"''1^<'  "■"•  determined  by  this  decree. 
ti.ri«.,Vh,f,'!"H'"' "!'!.':'''="  'hat  the  said  Special  .Mas- 
sSfp  Uli«  ^"^H*"  and  directed,  in  the  event  that  the 
S,o,i^nS",ffl^,  ",  ""=  ""i"  "P"*  P'''<=e  "hall  for  any 
K«  l,^  ,i,oyI^"'°°t'^''"'»  *»"  'o  be  made  on  the  day 
n,^n„„  d ,"},'  ""IFJ*  ssleshall  then  and  there  be  post- 
Pgnatcfl  hv  hi^"  *.??"='?'  ^''"'t«"',  or  some  person  des- 
bv  h?,  aiH^hSiffi'',^  f  "."  postponed  In  his  name  and 
davs  ther^af  Br  SnH  "'"■'".?  ""J''  "O"-  exceeding  thirty 
nnffishBd  In  .."^•i""'!  **'"  postponement  shall  hi 
'i'vlcr  during  .^M  "3?'  """  newspaper  In  the  city  of 
AS  Jnlr  J'?''"' "^■'O"™'"™'' of  Sale,  In  addition  to 
\mTnfnJ^lS',i'lu?  *'™.".?'  'he  time  and  place  of  ad- 
dav  tn  w^,^?  1,  i,  '^'"'h*""  ">e  sale  shall  be  made  on  the 
Ind  af  IrthVL'V^""''""*"  asherelnbelore  directed, 
as  d^rcrtPrt  ^^^^''''..P"?™"'"'  of  the  purchasemoney 
tion  1h„r„'nf  "Vl"  "'  !'!'n  ">  'he  Court,  and  confirma- 
a  good  and  •«,fm''i'"".'',*^P,™""  Master  will  make 
Sronertv  so  «,Vw  .'„"'.k'"'''  'I  '"e  simple  of  the 
which  tRle  shin  h2  i*""  PPi-chaser  or  purchasers. 
«h,,li  ho  .  L,  .  he  fieeof  all  encumbrances  and 
Iqui  yof'rSdemm'nn'""''''  "'!  flalms  or  equities  or 
said  nrnnpHv  .T,*^  1.,°  i!^  ""^  '^'"''P  whatsoever  to  the 
th  w  dSn^  .^rfi"  ^I  ""*  railway  corporation 
,urch±iT  ?,?,'"*", "•."Pi  the  said  purchaser 


plainant,  at  the  city  of  Tyler,  Texas,  subject  to  be  in- 
spected by  all  persons  desirinnto  purchase  at  said 
sale,  and  the  same  will  be  exhibited  and  read  on  the 
day  of  said  sale. 

The  said  sale  of  the  aforesaid  property  Is  to  satisfy 
certain  costs,  expenses,  disbursements,  attorneys* 
fees,  claims  ordered  to  be  paid,  debentures,  other 
claims  and  liens  described  and  mentioned  in  said  final 
decree  and  order  of  sale;  and  the  amount  of  cash  re- 
quired to  be  paid  on  the  bid  for  said  property  as  pro- 
vided in  the  said  final  decree  and  order  of  sale  will 
be  ascertained  so  far  as  possible  and  filed  with  the 
said  schedules  and  inventory  of  property,  subject  to 
the  inspection  of  purchasers  before  said  sale. 

All  Information  in  possession  of  the  Master  con- 
cerning the  property  to  be  sold,  and  the  debts  against 
the  same,  will  be  given  upon  application. 

J.   M.   MCCORMICK, 

DATXAS,  Texas.  May  U.  1885.        Special  Master. 
Butler,  Stillmax  &  Hubbahd, 
Hekndox  &  Cain. 
Solicitors  for  Complainant. 

E.    A.   Angier, 

Attorney  and  Counselor  at  Lair, 

ATI.ANXA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Oorporalimi  and  Commercial  Law  a  Specialty, 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B. 
Woods.  tJ.  8.  Supreme  Court,  Washington,  D.  C. 

Fabius  M.  Clarke, 

ATTOKNEY  AT  1,AW, 
TOPEKA,    KAIVSAS. 

Commerci^  and  corporation  law  and  municipal 
bonds,  specialties. 

REFERENCES:  Hou.  D.  J.  BrewcF,  U.  8.  Circnlt 
Judge;  Corbin  Banking  Co.,  New  York;  Eastern 
Banking  Co  and  Gen.  F.  A.  Osborn,  Boston,  and  the 
Bank  or  Topeka,  Topeka.  Kansas. 


(Comuicvctal    ®ards. 


Brinckerhoff,  Turner 
&  Co., 

Mannf  aoturers  and  Dealers  In 

COTTON  SAILDUCK 

And  aU  kinds  of 

COTTON      CANVAS,      FBLTING      DUCK,      CAB 

COVBRING,  BAGGINQ,  RAVENS  DUCK,  SAIL 

TWINES,  4C.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES, 

Also,  Agents 

ONITED   STATES  BUNTING  CO. 

A  full  sapply,  aU  Widths  and  Colors,  always  in  stook 

No.  10»  Pnane  Street. 

Bliss,  Fabyan  &  Co., 

New  ¥ork,  Boston,  Fbiladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BliEACHED  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,   Ao. 
Towels,  ttnllts,  Wbite  Goods  ic  Hoslerj 

DrilU,  Sheetings.  <tc..   for  Export  Tratle. 


»«H0»  "i»  ™Ml»rS«:i?5Jr.SiK,  ?"■"-,  'he/  in  fact 


!  bonds  thoy In  fact 
ajudgedanddecreed 

■  -  ^  w  bonds  should  hn 

*t^lMi.maaS!SIS!SV  •?"•  """tied  to  the  ^iS^ 


this  1  ith  rt«v ,  r  i?"  C'rcuit  Court  thereof,  at  Waco 
hundred  inl  el^h'/v  ^"  "'^  ''?'";'"  <»"•  '^«''^  eighteen 
denee  the"o»th''year     "^  '"^  °'  American  Indepen- 


BAGGING. 

I^ARREIV,  JOBTES    &    GRATZ 

ST.    LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging 

IMPOBTMRS    OF 

IRON    COTTOSr     TIE§. 


Bullard  &  Wheeler, 

119  ISAIDEN    I.ANE, 

NEW    YORK. 

BAGCrarO   A]VD    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jnte  Bagglna, 

•'  Kagle  Mllls,""Brooklyn  Clty,""Ueorgla,""Carollnar' 

"Nevlns,0, ""Union  Star." "Salem.''  "Horlcon Mills," 

"  Jersey  Mills  "  and  "  Dover  Mills." 

IMPORTERS  OF  IRON  TIES. 


ESTABLISHED    1S5S. 

Eugrene    R.   Cole, 

Successor  to  SEARS  &  COLK, 
STATIONER    AND    PRINTER, 

BnppUes  Banks,  Bankers,  Stock  Brokers  and  Cor* 
poratfone  with  complete  outUts  of  Account  Booki 
and  Stationery. 

^~  New  concerns  or^aniilnK  wlU  have  their  or. 
ders  promptly  executed. 

No.  1    WILLIAIH    STREET, 

(HANOVER    8QUABE.1 


Chronicle  Numbers 

^VANTED. 

967,   970,   981    and   Der.embor,!  1884. 
Supplemeut. 

en  Cents  for  each  of  the  above  paid  at  the  Offlos 


JuNfi  18.  1886.1 


THE  CHRONJCLE! 


♦A 


Ittsnvattoe. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1888. 
The  Trustees,  In  conformity  to  the  Charter  of 

the  Company,  subntlt  the  following  Statement 

of  Its  atlulrs  on  the  3  Ist  December,  1884: 

Fremlimis  on  Marine  Risks  from 
1st  January,  1884,  to  Slst  De- 
cember, 1884 $3,958,039  44 

Premiums  on  Policies  not  marked 
offlst  January,  1884 1,447,756  70 

Total  Marine  Premiums $5,405,796  14 

Premiums  marked  ofT  from  Ist 
January,  1884,  to  Slst  Decem- 
ber, 1884 $4,066,271  04 

Losses  paid  during  the  same 
period $2,109,919  20 

Betoms  of  Premiums  ai^d  Ex- 
penses        $787,789  40 

The  Company  has  the  following  ABsets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,776,685  00 

[ioans  secured  by  Stocks  and 
otherwise 2,005,100  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 440,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,454,959  73 

Cash  In  Bank 261,544  65 

Amount $12,938,289  38 


BtX  PER  CENT  INTEREST  on  the  outstand- 
ing certifloates  of  profits  will  be  paid  to  the  hold- 
er* thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  tbelr  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  which  date  all  interest  thereon 
will  cease.  The  certlllcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY   PER   CENT    is 

declared  on  the  net  earned  premlume  of  the 

Company,  for  the  year  ending  Slst  December, 

1884,  for  which  certifloates  will  be  issued  on 

nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J,  H.  OHAPMAN,  Secretary. 


IB.  tlSTEESl 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Bet^Jamin  H.  Field, 
Joslah  O.  Low, 
Horace  Gray, 
William  E.  Dodge, 
WlUlam  H.  Macy. 
e.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bordett, 


Edmtmd  W.  Corlle«, 
Adolphe  Lemoyne. 
Bobt.  B.  Mlntnm, 
Charles  H.  Marshall, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverioh, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
WUllam  Degroot, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
WlUlam  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  yioe-Presldent 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  ▲.  RAYSM.  84  yioe-Preddeat. 


%nsuv9ucz. 


The  United  States  Life 
Insurance   Co. 

llf    THE   CITY    OV    NEW    YOBK, 

(OROANl/KD    IN    ISIM.) 

261,  262  &  20S  Broadwar,  New  York. 

T.  H.   IIKOSNAN.  Prasl4«Bt. 

C.  P.  FKAI.IIOH,  Sec'jr.  A.  WHmLWRioHT.  Au't  B«o. 

OlO.  H.  BCRTOBD,  Aotnarj. 

All  the  proflts  belonn  to  the  pollor-bolden  ez- 
olualTeljr. 

All  Policies  henceforth  Isined  are  Inoontettable 
for  Hnjr  citiise  after  three  years. 

Denth  ciHlmB  ptild  Ht  onceu  won  a«  Batlsf&ctorj 
proofs  Hro  received  at  the  Home  Office. 

Absolute  necnrltT.  combined  with  the  larKSSt  llber- 
alltr,  Bfl.HurcM  the  popnIjirltT  and  saooeM  of  this  Co. 

All  fomi    of  'routine  IVilidea  Iflflued. 

aooD  AOKNTS,  dcilrlng  to  represent  the  Com- 
pany, are  Inrlted  to  uddrena  J.  8.  OAKKNBY. 
Superintendent  of  AfiencloH.  at  Home  Office. 

COHPAHI8U.N  or  BUHINISS. 

1888.  1884. 

Parm'ts  to  Policy-holders 
for  Death  Claims,  Knclow- 
ments,  Annuities,  Surron-  . 

deraaod  Dlrldends (478,923  08      tflltfl.UO  13 

iSll  i  1882.    188!l  i  inm. 

New  Insurance  Written. . .  .»5,e64,«II  00  t«.l  1 1,4«8  OO 

Dec.  81.  '82.   Doc.  31,  'K4. 

Insurance  In  force »17,167,106  00  $19,789,804  OO 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber  31, 18M,  NONK. 

EQUITABLE 

L.IFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW  YORK. 


Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 16,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE   SOCIETY   ISSUES 
INDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 
THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

I8SV£S  EVERY  DESCRIPTION  OF 

LIFEd:  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


MtKm&\iip&, 


ONLY 

Direct  Line  to    France. 

GENERAL  TRaWaTLANTIC  CO. 

Between  NE^V   YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  KnKllsh 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

AMKKiyUK.  Santelll Wed..  June  X7,  9  A.  M. 

ST.  SI.VIO.N-,    Durand  Wed.,  June  !i4.  3  r.  M. 

OI.I.NDK.  Uodrlaiioz Wed..  July  1.7A.M. 

NOK.MANI)lE.  KranKeuI Wed..  July  «,  2  1'.  .M. 

Pkick  op  I'assaoe  (Including  wine):— To  Havre— 
First  cabin.  $100  and  ««) ;  second  cabin,  »<10 ;  steer- 
aKe,  ta2— Includinif  wine,  beddlnx  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlque,  Havre  and  l*aris,ln  amounts  to  suit. 

Special  Train   trota  Havre   to    Paris. 

The  Compagnle  Generate  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  BitKKiMie  checked  throuiih  to  Paris 
without  examination  at  Havre,  provided  pa.ssonKer8 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  North  Itlver.  foot  of  .Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 

I.OIIIS  DE  BEBIAN,  Agent, 

No.  6  BoivIlnK  «reen. 


JOSEPH  CI  LLOTtS 

STEEL  PENS 

Sold  Br  ALL  DEALER STMRouodoin-lHt  WO  R  LD 
^COt-D^lygPAL  PARIS   EXPOSITION- ia7a. 


00ttO1I. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS. 

8  llonth  IVIIIIam  at.,  New  York. 

BXBCUTB  OUDKim  KOH   rUTUHIt   DKLIVIBT 

C  O  T  T  O  M 

■ttheNBWrORK,  UVKRPOOI.  AND  NItW  OB. 
LXAHS  COTTON  KXCUANOKS.  Alio  ordOTi  for 

COFFEE 

at  the  NKW  YORK  OOmR  ■XCHANOR,  and 

CiiKAIlV    AND    PBOVISIO.\8 

at  the  NEW   YORK  PRODUCB  KXCUANUB   ud 

the  CUICAMO  HOARD  Or  TBADB. 

COHHEHI'UNDMim 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Broken 
Liverpool. 
Messrs.  Samuel  H.  Back  A  Co.,  New  Orleans. 


Fielding  &  Gwynn, 


COTTON    FACTORS 


COMMISSION    MERCHANTS, 
16  and  18   Excbanse   Place, 


Post  BciLniNO, 


NEW    YORK. 


Theo.  h.  Prick,  FiRauB  Rno. 

Late  of  Sure,  Farrar  A  Price. 

Price,  Reid  &  Co., 

Ootton  Brokers  &,  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Oitton  conslfrnmenU 
Special  attention  ^Iven  to  tbe  nale  of  cotton  to 
urlve  or  In  trunslt  for  both  forclffo  and  domestlo 
■utfketa.     Correapondence  noHclt-ed. 

Farrar  &  Jones, 

132   PEARI.   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  conslKnmenta 
Special  attention  Ktven  to  orders  for  contract*  for 
future  delivery  of  Cotton. 

ECRE,    FARRAR    &    CO., 

NOKFOLK.  VA. 


Henry  M.  Taber&.Co., 

141  PEARIi    ST.,  NEDT  YORK. 


COTTOIV. 

Advances  made  on  Consljmments  of  Cotton.  Con- 
tracte  for  Future  Delivery  of  Cotton  boancbt  and 
B^ld  on  commtaglon. 

Alexander  &   Cargill, 

COTTON   BROKERS, 

AIJOIJSTA,    GEORGIA. 

Entire  attention  f^ven  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
Correspondence  Soliciteo. 

Refbrknces.— National  Bank  of  Aus^sta,  Oa 
Henry  Ilenti  A  Co..  Commission  Merchants.  New 
York;  William  B.  Dana  &  Co..  Proprietors  COMMEB^ 
CIAL  A  Financial  Chronicle, and.other  New  York 
Houses. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARL    STREET,   NEW  TORK. 


WALTER  &KROHN, 

COTTO]y    BROKERS, 
58  BEAVER  STREET.  NB\y  YORK. 

F.   Hoftmann, 

COTTON  BROKER  AND  AGENT 
88    RCE  DE    LA    BOCRSE,  HAVRE. 


JOHN    H.    CEISBY    Ac    CO., 

COTTON  BUYEB8, 
imONTGOmERY,    ALA. 

PPBCHAHE  ONLT  ON  OBDERg  FOB  A  ComnSSIO 


James  F.  Wenman  &  Co. , 

COTTON  BROKERS, 
No.  113  PEA  PL  STREET,  N.  Y. 

Established  rin  Tontine  Bnlldlna)  1f)4fl. 


Warbkn  Kwen,  Jb. 


John  M.  Kwm. 


Ewen  Brothers, 

COTTON    BROKERS* 

No*.  81    del  33    Broadastreet* 

nbwctork 


flii 


THE  CHRONICLE! 


[JtmE  18,  1886. 


Rattan, 


Woodward  &  Stillman, 

MERCHANTS, 
Poet  Building,  16  &  1 8  Exchangre  Place 

NEW    TOBK. 

LOANS  MADB  ON  ACCKPTABI^K  SKCnRITIKS. 
Co**  A-dtanett  Made  on  0<m*ignmenl$. 

■TBOIAL  ATTEiTIOW  TO   ORBKBS    FOB  C0NTEA0T8 

FOB  rOTPB*  DIUTIKT  Of  COTTOH. 
OOTTON,  ALL  ORADKS,  SUITABLB  TO  WANTS 
OF  SPINNKBS, 
OrrZBKD  OV  TBBMfl  TO  SCTIT. 


e^'Ottoiu, 


INMAN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


Nevr  York. 


A.  C  TON  OUNDEIX.      CHABUM  MATHOW. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

No*.  2  4  4  STONE  STREET,  NEW  YORK. 

▼OK  GV%DELl7~<fc  HATHOFF 

COTTON    BUYERS, 
HSnPHIS,    TENN. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

Ho.  128  PEARL  ST.,  NEW  YORK. 

Oidan  (or  tntura  dellTerr  of  Cotton  exeonted  In 
tt9w  York  and  Liverpool ;  also  for  Qraln  and  Pro- 
Tlatona  In  New  Tork. 


John  C.  Graham  &  Co., 

Cotton  Comniiggion  Mercliauts, 

No.  19  SOUTH  WILLIAnt   STKEET, 

New   York. 

8ELMA,  ALA.;   MONTGOMERY,  ALA. 

Bn7er»  of  Cotton  for  a  Commission. 

Orden  for  Futnre  Contracta  executed  In  New  Tork 
•Dd  LlTerpool. 


W^isctllnnzous. 


Walter  T.  Hatch. 
NatK'l  W.  T.  Batch. 


Henry  P.  Hatch. 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BBANOH  OFnCKS  I  A2«  Pu^I^^Sy^V^  ?S  ^^ 

( .*»«  Chapel  St.,  New  Haven 

Personal  attention  given  at  the  BXCHANQB8  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DKP08ITS  RKCKIVBD— snbjeot  to  Check  at  ilsht 
—with  Interest  npon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


G.  E.  Staenglen, 

NEW  YORK,    NEW  ORL<EANS, 

AGENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autborizecl  Capital,  R.  H.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  4  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Excliange   Bnilding, 

NEW    TORK. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1»<  Day  of  Jan.,  188.5. 

CASH  CAPITAL H.OOO.OOO  00 

Reserve  for  unearned  premiums  2,3tK),96S  97 

Reserve  for  unpaid  losses 287.827  87 

Netsurplus (AO.Wl  18 

S'1.342  430  85 
STEPHEN   CROW^ELI.,  President. 

WM.  R.  CROWBLL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dep't. 


LkHHAN,  Steen  &  Co., 
New  Orleans,  La. 


LBHMAN,  DtlRR  4  Co., 

Montgomery,  Ala. 


SCRATcs  C  Hopkins.  Lucius  Hopkins  Smith. 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK. 

OBDKBI    fob   FCTtTBl    CONTRACTS    EXKCUTKD  DJ 
NkW  TOBK  AND  LIVBBPOOU 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliantg, 

Oonon    Exchanse,  NEW  VORK. 


attrntlonslventottae  porchaie  and  aaleot 
rutura  Contracts. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COmMISSION    MERCHANTS, 

No.  40   EXCHANGE   PLACE, 

USUBESS  OF  THE  OOTTON,  COFFEE  AND 

PRODVOE  EXCHANGES. 

UP-TOWN    OFriCB,    No.    204    CHURCH    STREET, 

New   York. 

Orders  eTecuted  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  4 
Bona  and  A  stern  *  Co.;  in  London,  Messrs.  B.  New- 
gaas  A  Co. 

WM.  MOHR.  H.  W.  HANEMANN. 

Mohr,  Hanemann&  Co., 

laS  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attentiom  Gitbn  to  the  Execution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL 13,000.000  00 

Reserve  for  Unearned  Premiums 2,847.5fl5  00 

Reserve  for  Unpaid  Losses  and  Claimg.       4 '8,798  61 
Net  Surplus 1,141,728  fcl 

Cash  Assets,  Jan.  1, 1886 $7,395,090  98 

CHAS.  J.  OTARTIN,  President. 
J.  H.  WASHRCRN,  Secretary. 


-(ETNA 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

LlabUltlea   for   unpaid   losses 

and  re-lnsuranoe  fund 2,019,026  85 

Capital 4,000,000  00 

NET  SURPLUS $2,964,490  fiS 

No.  2   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Asent. 


Rountree  &  Co., 

CO]lini!»«ilON     MERCUANTS 

OOTTON    EXCHANGE, 

KBW  YORK, 

AWD    NORFOLK,    VA. 

^STiSffSflliili""™  "l^*"  •«  ""o  execution  of  or- 

»^«».   '''"■'w  »OT»nc««  made  on  oonnliminents. 


Tuttle  &  Wakefield, 


.^„  COTTON 

Ana  General  Commission  Merchants 

i^f!!"*'  ■*«•'■»«•.  New  York.        ' 

^SSrJSSSSSrKl^'tS''n^J^?  conslgmnenta. 
uSSjcSS^Tot  SJ2n.  "  '"'■  «»""»««  for 

Dennis  Perkins  &  Co." 

OOTTON    BROKERS,  * 

1»»  Peart  8t^ee^  New  York. 

«'iS5,'""  8»<"C«'"«»  "1  mtnre.   promptl, 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 

IT  Water  Street,  LIVERPOOL, 

SS^ilti?,?,""*"'?*""  <"  Cotton  and  other  Prodnoe 
ffi,™f  °?'?.°'S*^  »'  'he  Exchanges  In  LlveriSS 
Represented  in  New  York  at  the  oSBro  of        '"'^' 

SAM'L  D.  BABCOCK, 
32  Nassau  Street,  New  York. 


Waldron  &  Tainter, 

COTTON     niERCHANTS, 

97    PEARL    STREET. 

FELLOWES,"j()HNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &c., 

25  WILLIAM  STREET,  NEW  YORK. 

Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Eich. 


DIAMOND  HAMS. 

S.    DAVIS,    JR.,    CINCINNATI. 

FORTY-FOURTH   YEAR. 

2si^sTn4iH.''jsF'.i^'¥^-^^^^^^^ 

inJ^Qrowni  ^'  Provision  Dealers  and  Lead- 


North  British 

&   Mercantile   Ins.    Co. 

OP 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  Assets 13,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums. . . .       »l,163,0e»  SB 

Reserve  for  Unpaid  Losses 179,379  B7 

Other  Liabilities 44,748  48 

Net  Surplus .1,924,583  MT 

{3,301,747  61 

Losses  paid  In  D.  S.  In  18  years  .  .813,'.210,33'2  00 

U.  8.  Branch  Office,  5*  Willlam  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAX.  P.  BLAGDKN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


Lyommercial 
LJnion  Ins.  Ga 

iOr  ZONDON.} 

ALFRED  PELL, 

Residant  llanagtr. 

Cor,  Pine  &  Wtdiam  Sts 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   GOMMERCI-VI4  INTERESTS   OP   THE   UNITED   STATEa 


VOL.  40. 


NEW  YORK,  JUNE  20.  1885. 


NO.  1,043. 


'gitmntiviX. 


AMERICAN 

Bank  Note  Company, 

58  NEW  CHURCH  ST., 

Trinity  Place,  NE'W   YORK. 

BoftlneM  Founded  171>5. 

Inroii>or.lr<l  ttlulrr  Law.  of  SUte  of  K.w  York,  IS.S. 
Kcorffanlzed  1879* 
Engravers  and  Printers  of 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER   AND    NATIONAL  BANK 
NOTES  Of  the  UNITED   STATES;  and  for 
Foreign  Governments. 

^       ENGRAVING  AND  PRINTING, 
BANK  XOTES.  Sir AUE  CEIITIFICATES,  BONDS 
POK    eOVEUXME.VTS    AM>    OOKPOKATIONS, 
»KAPT8.     CHECKS,     BILLS     OF     EXCHANGE, 
8TAMP^  Arc,  In  the  flnoMt  nnd  raoftt  artistic  style 

FK03I  STEEL  PLATES, 

Willi  SPECIAI.  S-irefllillDS  to  FKFVKNT  fOlXTKIiraiTIXa. 

S)>«fial  paprn  mantifkriun'i)  cxtluUvelf  fur 

ttw  or  the  Cumpanv. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Flpeproof  Buildings. 

UTHOOHAPHIO  ANO  TYPE  PRINTING. 

BAILWAY  TICKETS  OP  IMPKOVEO  STYLES. 

ShoMT  Cards,  Labels  Calelidurs. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL.  President. 

VICK-I'RESIDENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARO. 

W.  M.  SMJLLIE,  TOURO  ROBERTSON. 

fi.  H.  i^TAYNER,  Treas. 

THEO.  H.  FREELANO,  SecJy. 


ASA.  P.  POTTXB,  Pres't.      J.  W.  Wons,  Castam. 

Maverick  National  Bank, 

BOSTON. 
OAPITAI.,    -     ..-..-     9400,000 
SCRPLUS, 400,000 

Accounts  ot  Bants  and  Bankers  solicited. 
CoUeotlODS  made  apon  favorable  term*. 

Gorenunent  BODdi  bought  and  told. 


TaouAS  A.  Vtbe. 


W.  E.  D.  VT8E, 
Member  N.  T.  Stock  Exchange. 

Vyse  &  Son, 

BANKKRS    AND    BROKERS, 

68  Broadway  <fe  7  Exchange  Court,  N.  Y. 

Branch  Office  at  the  Everett  House,  Union  Square 

and   nth  Street. 


'ginnncinX, 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadyraf,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.  IV*  Cor.  Third  and  Chestnut  Sts., 

PHIIiADBI^PmA. 

Deposits  received   subject  to    check  at  slRht,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac.  bought  and  sold  on  commisston 

In  rUiladelphia  and  other  cities . 
Particular  attention  given  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  Vork.Baltimore  and  other  places 


J.   A.   Kohn  &  Co., 

BANKERS   AND   BUOKERS, 
19  Broad  St.,N.  Y.,  ItlilUItiilldinK, 

Trausact  a  tieuur.il  Banking  Business. 

Foreiim  Kxchance,  Bonds,  Stocks  and   Miscella- 
neous Securities  bought  and  sold  on  commission. 

Juries  A.  KOHS,  DAVU)  0CH8.     MORITZ  0CH8, 

Memb.  N.Y.  Stock  Exch.  Memb.  N.r.  Stock  Ex 


Taintor  &  Holt, 

BANKERS, 

No.  2   AVA1.I<    STREET,  NEW  VORK, 

TRANSACT  a  flE.NERAL  BANKINU  business. 
DEPOSITS  received  and  INTEREST  allowed  on 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
KAILROAD  Securities. 

Private  telegraph  wires  to  Providence  and  Boston. 

Q.  E.  TAINTOK.  GEO.  U.  HOLT. 

G.  D.  L-HUILIER. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

44  Broadway  &  10  Neiv  St.,  New  ITork 

TINKER    Sc    WESTON, 

BANKEE8   AND   BKOKEKfl, 
No.    3     F.  XOBANCE     COURT, 

New  York. 

aiKBT  C.  TiNEiB.  Uembei  N.  T.  Btook  ISzok; 
RiMa8>i.AEii  Weston. 

STOCK    BROKER. 

Lansdale  Boardman, 

NBUr  YORK,  80  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIR8T  STREEr. 
Stock  Bxoh'gemembenhlpi  private  wire:  allftdlltles 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEW     kORK. 
DEALERS    IN   ALL  Klims   OF 

Railroad  and  InTestment  Secnrities, 

BOtlTHKIlW    BBOTTRirnW    A    BPKrrAT.TV. 


Hamilton  &  Bishop, 

BANKKR-^    AN'Tl    BUOKKUS, 
No.  35  PINE   STUEKT,  NEW  YORK. 

(Member.s  New  Vurk  Stock  ExctmnKe.) 

Accounts  t'f  bunks.  H;inkersnnd  uthcrs  received. 

Interest  allowcil  mi  balaiioos.    A  »tritilv('nmniission 

Bu'*in''--^i!irli<^  j;i!r<.^ti;i-.'.inrl?nl(>of  4t'ck^-anr1  bonds. 

",:  -^.it 


J.    p.    WIXTRIMCIIAM, 

3C  Pine  Street,  New  York. 

TEITCPUONB  CAl.^,  S3-3  JOU.N. 

Atlantic  Mutual    Scrip. 

^•l^  i   -..       •  '•e  snd  Bank  Stocks,  &c. 


'gixmncin'L 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKEKB. 

No.  S4   Pine   Street,  New    York. 

TranHBct  a  General  Banking  Basiuesfl 

stocks  and  Bonds  bought  and  sold  on  CommlMlon. 

Orders  received  In  Mining  Stocks,  and  In  Unll«t«d 

Becuritles.  Collections  made  and  ]..oanBNeROtlat»4. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.    Investment  Securities  a  BpeoUlty. 

We  issue  a  Financial  Report  Weekly. 

Branch  Office,  320  Broadway.   - 

Connected  by  i*rlvate  Wire, 
Jos.  C.  Walcott,        \  Mvmbers  of  the  New  Tork 
Fbank  F.  Dickinson,  j  Stock  Kaehanjce. 


Geo.  K.  Sistare's    Sons, 

16  &  18  Broad  Street,  Ne-w  York. 
131  SontUTblrd  Street,  Ptalladelpbla. 

Connected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLiASS    INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stock 
Kxchanpre. 

Interest  allowed  on  dally  balances. 

Ail  deposits  subject  to  otieck  at  sight. 

Particaiar  attention  to  orders  by  mall  or  telegraph. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  YOKK 
DXAI.IRS  IN' 

Railroad  &  Xiscellaneons  Secnrities. 
Southern  Securities  a  Specialty. 


Simons  &  Chew, 

STOCK    BROKERS, 

2  ExcbanBeCoart^lc63  Broadwar,N.Y. 

Stocks,  Bonds  and  U.  8.  Government  Securltle* 
Bought  and  Sold  on  CommlsstoD. 

JA8.  D.  Simons,                    Bbveblt  Criw. 
Member  N.  Y.  dtock  Exohacge. 
Member  N.  Y.  Prodnoe  Bxctange 

Oilman,  Son  &  Co., 

BANKERS, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bar 
and  Sell  Oovemment  Bonds  and  Invvstuent  SeonrU 
Oea  


Thompson    &    Richard, 

BANKERS, 

16  &  18  Broad  Street,  New  York. 

(Next  door  to  ilie  rtt*'t*k  Exchange.) 
Members  of  the  N.  V  -'■"■^  ""'  ivnju.-,.  ictch'nges, 
Deiiosits  recciTi  rest  al- 
lowed ttuTCon.  St  .nsand 
petroieuuiljought.  1!  .  ir  cash 
or  on  margin.  Uirert  telounipr.ic  «■  tuimunlcatlon 
wtlh  the  Chlgico  jloard  of  Trade. _^ 

W.  H.  Goadby  &  Co., 

BAKKERB   AND   BROKEBS, 
Ha^Ai     BROAD     S-^R.^ET. 

-.."./A.  ..I*.....  ^ 

New    York.      ^ " 


Howard  Lapsley  &  Cb., 

BANKERS  AND  BROKERS, 
No.  11  TVAtl-  STREB»»>^ 
N«W  York. 
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Drexcl,  Morgan  &  Co., 

WALL    STBBKT, 

OOENEK  OF  BKOAD,  NEW  YORK. 


Drexel  &  Co., 

noM  BosU  Third  SlrMt, 


Drexel,Harje8&Co 

SI  BonleTard  BaoHiiuuu. 


PHII-ADKLPHIA_         PARIS. 

BOHSSTIO  ASD  FORSIOIT  BAKKERB. 
^..um  tMslTad  niMeet  to  Draft.     SecnrttleB 

ATTORKITS  AND  AOINTB  OF 

HcMra.  J.  8.  MOBCAN    &  CO., 

go.    22    OLD    BBOAD    8TBEKT,    LOSDOK. 

Brown  Brothers  &  Co., 

Ho.  t»  WAM.   8TBBBT,    N.  Y.« 

BUT  AND  SKU. 

BILtS    OF    EXCHANGE 

^.T  ■-!»»■. T  BRITAIN  AND  IBKLAND,  FKANCE- 

*OKRM  A n1  ■'beTx^  U.M,  SWITZEHLa'nD,  NOR- 

*WAT   UKn'mARk' SwVdKN  AND  HOLLAND. 

lM«e  Commercial  &  TraTclera'  Credits 

IN  STERLING. 
AVAILABLB  IN  ANY  PABT  OF  THK  WORLD. 

And  ta  rnuiM,  In  Martinique  anfl  Qnadalonp*. 

MAKBTBLKOKAFHIC  TBAN8FBB8 

"^  OF  mONKY 

aWTW^TN    THIS    AND    OTHER    COUNTBIBS. 

«AKK  COl.LBCTION!*  <IK  DRAFTS  d»wn 

rtroad  on  all  polnu  In  tHe  United  States  and 

CMiada,  and  of  Drafu  drawn  In    the 

Cnltad  8t«>«s  on  Foreign  Conotnee. 

T    &  J.  Stuart  &  Co., 

^  33    HASSAC    8TBBKT. 

BILLS   OF   EXCHANGE   ON 

•  niTU,    PAlfNB   &   SMITH'S, 

BANKSnS,   LONDON  1 
HANCHE8TEB  Sc  COCNTY   BANK, 

"LIMITED;" 
MAKCHMTKB,  PATABLB  IN  LONDON ; 
VLSTEB    BANKING    COMPANY, 

BKLFA8T,    IRELAND; 
AND  ON  TBI 

HATIONAL    BANK     OF    SCOTLAND, 

KDINBUBOH,  AND  BBANCHB3! 

AL80, 

0  ABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


HEW  TORE:    LONDON:      PARIS: 
«.'iS.1"Q""SV.TH08E.DATI8.W.G.H.H.ATH. 

William  Heath  &  Co., 

BANKERS     AND     BROKERS, 

No.  80   Broadway,   New   York. 

Memben  ot  New  York  Stock  Bzchanse. 
«rORBION  BXCUANOK.     CABLE  TRANSFERS. 

William  Heath  &  Co., 

10  TkroKBiortoB  Ave.,  LondoB,  Ens. 

Draw  Bills  of  Rxchanfie  and  transact  a  (reneral 
^^ii.H.1  ooinniUBlun  business.  Particular  attention 
41VVD  to  American  Securittes. 

William  He^th  &  Co., 

No.  19  Bne  Scribe,  Paris. 

Ordan  solicited  for  Ixindon  and  American  markets 
ter  loreatment  or  on  ouuiln.  Railway,  State  and 
Otr  Loua  DesoUoted. 


^0tjeifln  ^xcftmifl*. 


August  Belmont  &  Co., 

BANKERS, 

No«.  19  &  21  Nassau  Street. 

loartw  THAVELKliS'   CKEDITS,  aTallable  In  all 
IS8DK   TKAVELtK.^^  ^^.^^j_j   through 

llemra.  N.  M.  Kotbschllil   &  Sons,  London. 
•^'*."r"*Ji  RolHschiiil  Hi-os..  Pans. 

"        ai."?deKoih«liild&Sons,  Frank- 
lort  o  Niii. 
S.  M.  deHolhscliilil,  Esq.,  Vienna, 

AND  THEIH  COHBESPOHDBNTS. 

Draw  mils  of  Exchange  on,  and  make  Cable  Trans- 
feWlo.  England,  France  and  Germany. 


John  Munroe  &  Co., 

No.  33  Nassan  Street,  New  York, 

Ko.    4    Post   Olllc*    Square,   Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNBOE   &   CO.,    PABIS 

trnuNO  cunquBs  and  bills  at  sixty 

DAYS  SIOUT  ON 
ALBXANOEBS  Sc  CO.,  LONDON. 

OiBcinjtB,  Nom  Ain>  CRKom  for  Telatilirs. 


Schulz  &  Ruckgaber, 

BANKERS, 
tB  VILL1AM  STKEET,  NEXT  YOBK. 

COKKBSPONIHINT8  OF  THS 

latematlonnl  nank  of  London 
(Limited)  London. 

jonn  Rrrenberie  GossIer&Co. 
HambnrK. 

[areaard,  Kranss  *  Co.,  Paris. 

nerolal  and  Trareleri'  Credits. 

C»W«  Tr»ii»I«n. 


T.  &  W.  Seligman  &  Co., 

B  A  N  K  K  R  S, 
No.   as    BBOAD    STREET, 

New  York. 
iBsne  Lett«r8  of  Credit  for  Trarelers, 

On  SKLIGMAN  BROTHERS,  London, 
SELIOMAN  FBERE8  &  CIE..  Paris, 
SBLIOMAN  1  STBTTHEIMER,  Frankfnrt, 
AI.SBEKO  GOLDBERG,  Amsterdam, 
ALTMAKiSTBTTUElkBR,  Berlin. 
Parable  In  any  part  of  Europe,  Asia,  Africa,  Ana- 

'±r*BltlS' M"'Bxchan,e  and  make  TelegrarM. 
Transfers  of  Money  on  Europe  and  California. 


John   Paton   &    Co., 

•^  SUCCESSORS   TO 

JESIP,    PATON    &    CO., 
S3  ■WlUlam  Street,   New^  York. 

AcoonnU  and  Agency  of  Banks,  Corporations, 
firms  and  IndlTlduals  received  upon  (ayorable  terms. 

DlTldends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paylnx  coupons 
and  dlTldends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Tranafera  bought 
a&d  sold. 

DRAW  ON 

THE  ONION  BANK  OF  LONDON: 

BRITISH   LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


Oraan< 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MEBCHANTS, 

32   &  34  Exclianse    Place, 

New  Yokk. 

bills  of  e.xchangb,  letters  of  credit 
telegraphic  transfers  of  money 

ON  MEXICO,  CUBA,  &c.,  &c. 

J.  KINNXDT  TOD.  ALKXANDIB  BABINO, 

H.  O.  NORTHCOTi,  Member  N.  Y.  Stock  Kxch. 

J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agent!  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelersMetteraof  credit  In  pounds  sterling  &  dollars. 

O0er  Investment  Securities, 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Dratta. 

Bell  Bills  of  Exchange  on 

MKbVlI.I.E,  EVASS  dt  CO., )  J  nNnON 

&.  J.  H  A:\1BR0  dk  SON,  i  L."I^""«« 

.  OVENS  A:  SON,  AWSTERDAM. 
llOTTIXilER  &  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILIfl  OF  EXCHANGE 

AND 
COUHEBCIAL  ASD  TkAVELEES'  CRBDITg. 

OOBRESPONJDEyTS: 
BABING  BROTHERS  &  CO.,  London 
PERIBR  FllEKES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


i.  H.  eOADBT  &  B.  E.  WALKER, 

JOINT    AQBNTS 

Canadian  Bank   of  Commerce, 

1«   EXCHANGE   PLACE. 

BDT  AND  SELL  STERLING  EXCHANGE, CABLE 

TRANSFERS,  ETC. 

I8BCK    COMMERCIAL    CREDITS.  A  VAILABLB 

IH  ALL  PABXa  01'  TBS  WOBXJ). 


'goxiiQU  %xchnmii» 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DEAI.KB8  IN    FOREIGN    KXCHANOE,    GOVKHNMIOT 

AND  OTHER  Investment  Bonds. 
STERLING    LOANS    A    SPECIALTY.       _ 
S4  Wall  St.  and    03  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange.  


KOIJNTZE    BROTHERS, 

BANKERS  , 
120  Broadway,  Equitable  Building,  New  York. 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

filaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


%mxk&vs  atifl  ^vxtlxtvs. 


Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Correspondence  Solicited.  -  ,.    ,         ..  ^ 

Quotations  cheerfully  furnishea. 
Wm.  H.  Rolston,  W.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Eich'ge. 
Member  Chicago  Stock  Kxch'ge. 


Jameson,  Smith&Cotting 

STOCK   BROKERS 

AND    COMMISvSION    MERCHANTS, 
38  Broad  St.  and  6T  Exckange  Place. 

STOCKS,    BONDS,    GRAIN     and     PROVISIOHi 
bought  and  sold  in  New  York  and  Chicago. 
Chicago  Correspondents,  WM.  T.  BAKER  A  CO. 
Direct  and  exclusive  urivate  wire 

H.B.HOLLINS.      F.A.YZNAQA.     FRANK  C.HOLUNI 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROAJDTTAY. 

Members  N.Y.  Stock  Exchange. 

DEALERS     IN      FIRST-CLASS       INVESTMENT 

SECURITIES 

Buy  and  sell  on  commission  all  classes  of  Stock 

and  Bonds,  for  cash  or  on  margin. 

Agents  for  Banks,  Bankers  and  Railroad  Com- 
panTes. 

Wood,   Huestis  &   Co., 

31  PINE  ST.,  NEW  YORK, 
BANKERS    AND    BROKERS, 

SUCCESSORS  TO 

>VOOD    &    DAVIS. 

Execute  orders  in  all  securities   l?"ted  at  the  New 
York  Stock  Exchange.    For  Sale, 
First-Clabs  Raiuioai)  First  Mobtqaoe  Bonds 
GEOROK  C.  WOOD.  C  H.  HUESTIS    T>.M.SWAK 


Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NETT  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Margins. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities win  do  well  to  communicate. 

F.  H.  Smith,  I  Members  N.  Y.  Mining,  Stock  i  Na. 

8.  W.  S.M1TH,  i  tiona)    Petroleum  Exchange. 


CAUDAVELL,,   M  ASIIBURN    & 
TOWNSEND, 

BANKERS    AND    BROKERS 

No.     8    WALL      STREET. 

Transact  a  general  Banking  Business.  Including  the 
Porctaase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  Stock  Exchange.  ,.,  ^  .       ...  ._-. 

Interest  allowed  on  deposits  subject  to  sight  drut 
C.  B.  Caldwell.  LANsrao  C.  Washburn. 

Chas.  J.  '''ownsewd.  Member  N.  Y.  Stock  Exchange 


Wm.  V.  Carolis,  Charles-?  Cox. 

Member  N.  y.  Stock  Exchange, 

Carolin  &  Cox, 

Bankers  tc  Commission  Stock  Brokers 

No.  68  BROADWAY,  NKW  YORK. 
Deposits  received  subject  to  check  at  sight,  and 
interest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  V  ork  Stock  Lxchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin.  ^ . 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  Bl    EXCHANGE   PLACE. 
E.  A8IBL.    L.  8.  Frankenheimer,  M.  Skliqmann, 
Members  N.  Y.  Stock  Exchange. 

AUOUSTINE      HEARD, 

39  NASSAU  STREET. 

Loans  on  Railway  and  other  negotiable  securltlea. 
Purchaae  and  sale  of  same.  Loans  on  Bona  sod 
Mortgage,  General  flnaaclal  business. 
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f?anTtPi*3  atljft  ISrorlicrs, 


». 

1       .              ■  .  k 

M  ^  \    '  ' 

'  ■    "■  - 

It  K, 

llZSHY   11.    I> 

initfon,  l>.  C. 

WM.  U.  iu 

Ill  I'artner. 

Prince  6c    vVhitely, 

No.    64    RKOAnWAY,    NEIV     VOHK. 

nuAvm    r>»»if-««!"*'"'""'h  Are.,  New  York. 
BRANCH    o»rirKS  j  53g  ,j(,,  gj  _  WMhInuton,  D.  C. 

Buy  and  Hell  on  ci>minltulon  all  oIa««««  of  Rallroftd 
8«our1II«8;  iiHn  iiriiln  nrul  l^rttvUlonii. 

PrlTHio  'ivitfttraph  wiren  tn  i'hilHdelphlft.  Wilming- 
ton, IlKltliuiiro.  WanhhiKton,  Urliliieport,  NcwUaTWI, 
Bo«ton  and  IMltaburv. 


WAL8TUN  11.    UHUWN.  FKCD.  A.  BBOWS. 

Ueuhekt  p.  BBOWN. 

Walston  H .  Brown  &  Bros 

BACKERS, 

NO.  30  NASSAU  STBBET, 

NEW  YORK. 


John  UOWARU  I.ATUAM.      KHCDiaiCK  W.  PUBT 

J.  H.  Latham  &  Co., 

ITNrXED    BANK    nUILDINO, 

No.  2  WALIi  STREET,  NEW  YORK. 

CItr,  CountT.  State,  Rallrnail,  DlHtrlct  of  Columbia 

ilond.i  and  Forelira  KxchatiKe. 

Coireapondenco  Solicited. 

R.  J.  Kimball   &  Co., 

BA-VKKKS    AND   BROKERS, 
No.    16    i:ruad    Street,    New    York. 

B«Tent«en  yc.tra'   Me,ubership  Id  ttio  New  Tork 

Stock  Exchange. 
Robert  J.  Kimball.         Alfred  B.  Loitksbert. 

ohn  H.   Divis  &  Co., 

BANKERS   AND   BROKERS, 

Do  a  olrlrtly  ConimlsMon  Bnstiies*  In 
STOCKIS,  BO.M>S  and  UKAI.N, 

With   Private  WIrea  to  CHICAGO,    BALTIMOUE, 
PUlI.AUKLfUIAand  Intermedlute  Points, 

No.    17    WALL    ST.,  NBW  YORK. 


J 


OlKAM  OEWINQ.  CLAKK  DKWINO.  F.  T.  BOXTKCOCT. 

(Member  ot  New  York  Stock  Ifixchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.   18  \»'all  Street,  New  Vork« 

Stocks  and  Bonds  BouKht  and  Sold  on  Commlsston 
AccountH  received  and    Interest  allowed  on  bftl* 

lances,  which  va&y  be  checked  for  at  siiibt. 
Iowa  hoiin  St,  Trust  Co.  6  per    cent   Debentures 

bought  and  sold. 

OO  Co. 

BANKERS, 

No.     18      WALL     STREET, 

Ne«r  York, 

TranrACt  a  General  Bunking  Buslnesa,  InolndlnK 
(be  purcnase  and  aale  of  tjTUCKti  and  BONUS  tor 
eaah  or  on  martrln. 

Bur    and  i<e|]    InTeitment   Secorltlea. 

P.  O.  BOX  2.B47. 

ii.M.  KIDDIB.      Watland  TaA8K.      H.  J.  MoBSI. 
W.C.  HILL. 

lBoodf|t 

^  Co- 

BANKERS 

iS  Brnndway,  cor.   Exchange  Place,  N.  V. 
Braucli  OlUcr, -Jll  l.a  i'ullp  ^i„  f;hlcnKO, 

TRANSACT  A  (iKNKRAI,  BANKINO  BUS1NKS8, 

INCI.l  lll.VIJ    TDK    PLHCHAfK    AND    8ALK  Oh' 

STOCKS  A.NII  BONDS  FOK   I'ASII  OK  ON    MAK- 

OIN.     BCV  ANI>  SKl.L    IN  V  KSTIIKN  T    SKCLUI- 

TIK8.      INTEKKST    ALI.OWKIJ    ON     DEPOSITS 

flUBJKCT  TO  CUKCK  AT  SRIHT. 

P.  O,  B<PI  447. 

D   A.  BOODT.  C.  W.  MCLelLAN. 

Rkitben  Lelakd. 


BANOTK.S, 
VNITSDBANK     Bl/ILDING, 

W^all    Street,  Corner  Broadtraj'. 

STOCKS,  BONDS  d  OOilMERaiAL  PA^SR. 
BtockB  and  Bonda  bought  and  lold  on  eommffl«loa 
mt  New  V'ork  Stock  Kxchang^.    AdrnQCW  made  an 
^Bslaeia  mvw  and  otb»r  »ecarttlM 


Savketrs  auA  J^xoT^zks. 


C.  J.   Turner, 

(IB  renra'  Mcmkorfihlp  In  Ibe  N,V.  Slock  Exohance.) 
BANKER     AND     BROKER, 

16    A    19    BROAD   ST„  NEW  YORK, 

Tranaactaagenoral  Banking  buKlneu,  Including  the 
parchaae  and  aale  uf  atocka  and  bonda  for  eaah  or  on 
tuargln^ 

DODOLAIIfl  OREIM,  A.K.BATEMAM, 

Memb.  N,  r.  Cotton  Rxcb,     Mamb.N,V.8took  Kxob. 
W.  w.  DrDLET. 

C:REE\     &     BATEWAIV, 

IIA.NKKKS    A.SU    JIKOKKUS, 
8TOCK11,     COTTOV,     (illAIV,    KOBEIOK     KXCIIANOE, 

Corner  Wall  and  New  SIrecta. 


PrlTato  Wires  to  Wavlilniiton.  1).  C  ,  lliijllmuro.  Boa- 
ton,  Phllndiilprilii  atHl  Clil'-iu.'!). 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJUENSTEIN  &  CO., 

AnSTERDAin,    ....     HOLLAND. 

ERTA  BLI8HED  IHOl. 

Snbaorlbed  Capital,  8,000,000  —  Onlldara  (t3,a00,0fl0.-) 
Pald-Up  Capital,     7,871,100  —       ■*  (13,148,440.—} 

BaaarreFund,  »4U,8tt3  87     "  ($83»,M5,a9) 

Head  Offlee,  Amaterdam. 

BiuNoaea  .- 

bandoD— BXCHANGB  «  INTK8TMSNT   BANK 
B.  W.  BLIJDEN8TEIN  i  CO. 

Noa.  K  A  S6  Threadneedle  Street,  B,  C. 
Kotierdum— DK  WISSKL-en  KFrsCTUNBANK. 
Enachode-B.  W.  BLIJUBNaTKlN.  JB. 
Almeloo— LBDEBOKR  A  CO. 

Transact  a  general  Banking  and  CommlMtoa  Bnai- 
aeaa  In  BUla.  Stocks,  Shares.  Coupons,  &g. 
New  York  corbehpo.voents  : 

Messrs. KNAUTH.NACHOI)  &  KUHNE 

T  H  B 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FKA!VCIS€OOttlce,422  CaUfomla  St. 

NEW  YORK  Agents,  J.  &  W.  8eli(mian  <t  Co. 

BOSTON  Correspond'u,  Massaoliusetts  N.  Bk 


%othorlzed  Capital, 
Paid-up  Capital,  . 
Reserve  Fund,  •    .    . 


$6,000,000 
■  1,500,000 
-      400,000 


Transact  a  general  banking  bnslness.   Issne  Com- 
mercial credits  and  nillsof  Kxcbange,  arallable  In  all 
Ssrta  of  the  world.    Collections  and  orders  for  Bonds, 
tocka,  etc.,  executed  upon  the  most  favorable  terms. 
FKKDK  y.  LOW.  (  „ 

IGNATZ  STEINHAKT,  i*'*°*«era, 
P.N.  ULIKNTH  AL.  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1S35.) 
4  Threadneedle  St.,  London,  England 
Ptild-up  Capital,    -    -    .    .    .    jEI,H0(),i«)0 
Keservo  Kund,     -----  730,)HK) 

Letters  ()f  Credit  and  Drafts  Issued  on  any  of  the 
numerous  brntiches  nf  the  bank  throughout  Australia 
and  New  Zeaiiirnl. 
Bills  nem)tiHtc(l  or  sent  for  collection. 
Teleurupliic  transfers  inatle. 

Depiisits  received  in  London  nt  Intorest  for  flxed 
peri'.iis.  or  for  triiiisler  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PUIUKAU.V  8ELBY,  Secretary. 


Hong  Kong  &  Shanghai 

BANKINO     ASSOCIATION. 

Paid-up  Capital $7,600,000 

Reserve  Fuud 4,4<j0  000 

Reserve  for  Kquallratlonof  T)lvtdends 400,0' '0 

Ueserve  Liability  ol  Proprietors 7,60oi000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  ptyable  at  Bombay,  Calcutta,  Singapore.  Saigon, 
Manila,  iloiig  Kcmg,  Koochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Vokobiuiia,Ulogo,  San  Franoisoo 
and  London. 

A.  in.  TOWNHENO,  Areat.  47  William    Ht. 


L.  de  Steiger  &  Co., 

BANKERS, 
FRANKFORTO.NMAIN,     GERMANY. 


A.    P.    TVRIVCR    A    CO., 

BO    TDREADNEEDLB     8TBKET, 

EO.XDOJV. 

Hnnma  i  ^^^  York  Rtock  Kxchange. 

^UMBiRs  }  pi^i,4eiphia  Block  JSxchSga. 


^ovtlan  $aubevs. 


TBE 


J 


Railway  Share  Trust  Co, 

(LIMITED), 
No.   4      DANK      BUILDINOa 

LONDON,    ENGLAND. 


Capital    Paid    Up,  iC9TI,380   aurllac^ 

Tbli  Company  andertake*  the  basin***  of  TruttM) 
to  Loaa*  of   approred  Ballwayi,  nagotlate*   an4  a 
Imi**  Loan*  on  th*  London  Market,  a«t«  ■•  A  gent  for 
Railways  and  other  (Corporations,  either  In  the  roaii- 
ter  of  payments  of  Interest  on  Loans.  DlTld*ndB  oD 
or  EeRlttratlon  of  8tooks  In  London,  or  otherwise. 


Cable  Addre*«-PATT,  Lomoff. 

The  Citv  Bank, 

(LI3riTSD,) 
EONDOM,    ENOEAIVD. 

Authorized  C'nplrnI iE4.000,000 

t^ubHcrlbeil  t'npTlttI, '1,OU!>,UUO 

Pald-L'p  Capital,     ......      l,000,UttO 

Reaerre  Fund,  ,£300,000. 

HEAD  OFFICE,  THREADNEEDLE  ST. 
BRACiOBES  : 
Bond  Street,  I     Tottenham  Court  Boad 

Ludgate  Ulll,  Paddlngton, 

Knlghtabrldge,  I     Aldgate, 

Uolbum.  I     Old  Street, 

London. 
The  Bank,  while  conducting  the  general  bnslncse 
of  London  Bankers,  gives  special  attention  to   the 
Agency  of  Foreign  and  Colonial  Banks. 

A.  a.  KKNNKDV.  .Manager. 


Canadian  gantuers. 


Merchants    Bank 

OF    CA.\ADA. 

Capital,    •    •    •    $5,700,000  Paid  Up. 
Reserve, $1,250,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,    E(Q 
HEAD  OFFICE,  jnONTREAL. 

GEORGE  HAGUE.  General  Manager. 

J.  U.  PLUMMEK,  Assistant  Oeneral  Manager. 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A, 

The  New  York  Agency  buys  and  sells  Sterling  Kx. 
etaange.  Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
theofScesof  the,bankln  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  York  Aeeuor,  No.  61  AVaU  Street. 

HENRY  HAGUE,  )     .„„,. 
JOHN  B.  HARRIS.  .Tk..       (   *'"•"■ 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  •    -    •91,500,000 
SVRPLtJ.S,    .......       <i678.O0O 

H.  8.  HOWLAND,  Prest.     D.  B.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

SRANCHSS: 

3t,  Catharines,  Port  Colbome,  St.  Thomas,  Ingeraol] 
Welland.  Fergus.  Woodstock, Winnip»tf,  Man 
Brandon,  Man. ,  Essex  Centre,  Ont. 
Dealer*  in  American  Currency  A  Sterling  Bzehaage. 

vVcents  in  I.ondon  :        I      ,«,«,_  i„  m-_  t7„-»,. 
Lloy,f-s,  Barnetfs  A,  Bos-  |  b^SI^^oI?  '5?7n?°r'2L 
S0  Wall  Street. 


ttuquet's  Iltink,  Itmited, 
Oa  Ltomburd  Struct. 


Promptest  attention  paid  to  collections  payable  In 
ftDT  part  of  Canada. 

Approved  Canadl^tn  bufilness  paper  disennnted  at 
tbe  ilead  Office  on  reasonable  termJ,  and  prooeedi 
ramttted  by  draft  on  Now  York- 


AOENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  63  WALL    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans, 
fers.  Issue  demand  drafts  on  8coUujid  and  Ireland; 
also  on  Canada,  British  Columbia,  San  Franclsc^i  and 
Chicago. 

CIKCULAX  MiTV«;  i«..„.,i  In  T\, ■,-,!.  iiorllng 
aminble  In  n  >IKK. 

CIAL  CKKI  .rM,,e, 

China,  Japan  .<  Al5'>, 

In  name  of  ^^.A^  i.i>mmi\,i  tii<  \/,i  1,1  AN 
BANK  LntiTKi),  avallail*  In  the  Braille,  Uivor 
Plato,  ie. 

Bills  collected  and  other  banking  business  tnuu. 
•  0*«d.  P-  A^  MCTAVlTu,  ■ 


D.  A.  MCTAVI8U,  (    .oanta 


THE   CHRONICLE. 
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©auadian  ^VLuUevs. 


Bank  of  Montreal. 


$13,000,000,  Gold. 
$6,000,000,  Gold. 


OAPITAI.,    - 
BVUrhVS,   •         

0.  r.  BMrTHfcBS,  Preeldent. 

W.  i.  BOCHANAM,  Oeneral  Manager. 


ITBW  TORK  OFFIOX, 
Horn.  t9  4c  61  WALL  STREET. 

WAlTTO^WiTBOft,  t  Agent*. 

Bay  wd  Mil  awrllM  Bxoh»n««,  Ftmm  and  Cable 

mafm  grant  Commeralal  and  TraTelera'  Credits 

aT«Uabl«  Id  unr  part  of  the  world;  l«»iie  drafu  on 

•■«  aak*  eolleetloni  In,  Ctaleaco  and  throoghoat  the 

DjBlalon  of  Canada.    

London  Offlea,  No.  Si  Abebnrcb  Lane 


Gzowski  &  Buchan, 

•TOCK  AND  EXCHANGE  BROKERS 

TOKONTO,   CANADA. 

ConaUmtnenta  of  Canadian  and  English  Bank 
Noui  and  Collections  promptly  remitted  for  by 
draft  on  ttank  of  New  York  N.  B.  A.  


United  States  Trust  Co. 


OF  frSW  TORK, 
49    WALL    STREET. 


Ifo. 

Capital, $2,000,000 

Bnrplna,      -    -    -    •_-_  -   -       3;66i;741 

This  oompaoy  Is  a  laaal  depository  for  moneys  paid 
Into  oooit,  and  la  antherlxed  to  act  as  guardian  or 
raoalTer  of  estates. 

IHTBBBiiT    ALLOWED    ON    DEPOSITS, 
wtaleh  may  be  made  at  any  time,  and  withdrawn  after 
■ts  days*  notice,  and  will  be  entitled  to  Interest  for 
tile  whole  time  tney  may  remain  with  the  company. 

Szeoators,  administrators,  or  trustees  of  estates, 
and  famalae  unaocoatomed  to  the  transaction  of  busl. 
neas,  as  well  as  rellgtonsand  beneyolent  institatlons, 
will  And  this  company  a  convenient  depository  for 
JOHN  A.  STEWART,  President. 
WILWAM  U.  MACV,  Vice-President. 
JAMES  S.  CI.AIIK,  Second  Vlce-Prest 

■mVSTBBS: 
W.  W.  Phelps.    I  John  n.Rhoades 
D.  Willis  James,'  Anson  p.  Stokes, 
JohnJ.  Astor,       Kobt.  B.  Minturn 
John  A.  Stewart,IOeo.  H.  W.nrren, 


Dan.  H.  Arnold, 
Thomas  Slooomb, 
Charles  S.  BUI, 
WUaon  0.  Knnt. 
Wm  U.  Macy. 
Clinton  ailbert, 
Daniel  D.  Lord, 
Samnel  Sloan, 
James  Low, 


S.M.Bucklngham 
U.  K.  Lawrence, 
Isaac  N.  Phelps. 
Kraatus  Coming, 
S.  B.  Chittenden. 


UeofKe  Bliss, 
William  Llbbey, 
John  C.  Brown, 
Edward  Cooper. 
W.Baj'rdCuttlng 


UKKRT  L.  THOKN8LL,  Secretary. 
L0UI8  O.  HAMPTON.  Assistant  Secretary 


The  Union  Trust  Co., 

«11  AND   B13  CHESTNUT  STREET. 

PHILADELPHIA. 

AathorlMd  Capital tl.OOO.OOO 

Pald-ap  Capital S00,000 

Acu  aa  Executor,  Administrator,  Assignee,  etc 
and  executes  trusts  of  erery  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Compuiy. 

Burglar-Proof  Safes  to  rent  at  tS  to  $60  per  annum. 

Wula  kapt  in  Vaulu  without  charge. 

Bonda,  Btodu.  and  other  Taloablea  taken  under 


nUnUnga,  BUtaary,  Bronzes,  etc.,  kept  In  Flre- 
rnol  vaults. 
Money  (Matred  on  deposit  at  interest. 

'■^S.^^??! •*"»'••    JOU."*  O-  RKADINO,  V.-Preat 

MAHUIN  8.  8TOKKS,  Treasurer  i  SecretarrT 

D.  R.  PATTERSON.  Trust  Officer. 

xiiSSftS^^"?^  t""?,?'  '^""'^  *•■  (illlett,  Joseph 
i!^CS%}'.&JE?U'*?  K-  iurncr,  William  S    Price, 

y-"y"i''«.  Jaa.  8.  Martin.  I).  Uares  Agnew,  M.  D. 

Jaooh  Naylor,  Tho».  G.  Hoed,  Kdward  L.  Perkins 
Phuladilpoia:  Samuel  Riddle,  GI.BN  Riddle  K!: 
Dr^Jeorae  W.  llelly.  lUKHisni-iio,  I'a"  J.  slm'psSS 

^«'L^^t';°'sr;.[',t";oV^xf ^"  v:\?!;E 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  «  Clinton  eta.,  Brooklyn   N  T 

»«!Ml^22!RSJ  '.'  ""I'x'rtaw  byspeda)  chartir  to 
J«as^„r.  trustee,  guardian.  executS^wu 

—  ».«.«««i,  n.  B.  n^TB-ont,  Abram   B.Uavllg. 
JAt,  Boh  CvaaaM,  Secrotajy 


^vnst  (^ampvinits. 


Metropolitan  Trust  Co., 

MlUs  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Bn- 
preme  Court.  Receiye  deposits  of  money  on  Interest 
act  as  Bscal  or  transfer  asent,  or  trustee  for  corpora- 
tions and  accept  and  eieeute  any  legal  trusts  from 
persons  or  corporatl.jni  on  as  favorable  terms  as 
other slml!Kr companies.   „„„„„   „      .^     . 
THOMAS  HILLnOCSE,  President. 
FREDERIC  D.  TAPPEN.  Vice-President 
WALTER  J.  BRITTIN.  Secretary. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW^  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMES  S.  NBGLBY «d  Vice-President 

THEO,  B.  TALBOT 3d  Vice-President 

WM.  P.  WATSON Seo'y  and  Treas. 

Anthorlzed  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

BOUND  INVESTMENT  BONDS  furnished  to  Sav 
Ings  Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default  or  whose  property  Is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


JBonds  of  Sixretysliip. 

NO    OIEER    BVSINESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

Cash  Capital fSOO.OOO 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President:  Vice-President: 

BIH  ALKX.  T.  GALT.  HON.  JA8.  FEllRIBR. 

Manafflnj?  Director:  Edward  Rawlixg.'^. 

NEW  TORK  OFFICE : 

NO.  Ill   BROADWAY. 

D.  J.  TOJIPKINS,  Secretary. 
Niw  York  DiREcroRs-Joseph  W.  Dre.Tel,  A.  L. 
Hopkins,  H.  Victor  Newcomb,  John   Paton,  Daniel 
Torrance,  Kdw.  F.  Wlnslow,  Krastus  Wlman. 


FIDELITY   &.    CASUALTY  CO., 

Nos.  214  4  218  BROADWAY,  NEW   YORK. 

Cash  Capital,  $250,000.  Assets,  ?512,020  11 

Deposited  with  the  Insurance  Dcpartm't,  S2U0,000. 
Officials  of  Banks.  Railroads  and  Kxpress  Compa- 
nies, Managcrs.Secretaries.and  Clerks  of  Public  Com- 
panies, Institiitlc  ins  and  Commercial  Arms,  can  obtiln 
BONDS  OF  SURETYSHIP 
S?"  tj's  Cimmny  at  m..clc-rale  churges. 
„.  .1?  a." .    "\  U""  Company  are  accepted  by  courts 
01  the  State  of  New  York. 

n  .CASUALTY  DEPARTMENT. 

,„.,,,? '",',")'"'?*?'""  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
Wm  M  V.'-Hl'"'  ""£"•  "''  "^  Company's  Agents. 
W  Ji.  M.  RUHAHLS,  Prest.    JoHX  M.  Cra.\k,  Sec'y. 

ROB'T  J.  HiLLAs,  Ass't  Secretary. 
<i.     m  «  DIRECTORS: 

H*V- ^l-fi?""'        PavWU„w3,  W.G.  Low, 

Vk',',;  " 'lllanf.     A.  S.  Barnes,  Charles  Dennis, 

i  B  Hf.'^r"'"'"'','-..'^-,?"''"'"'-      A'ex.  Mitchell 
A.  B.  Hull,  J.D.  Vermilye.     S.  B.  Chittenden. 

Geo.  S.  Coe,  Wm.  M.  Richards. 


SURETYSHIP. 

American  Surety  Comp'y 

Cash   Capital,  $500,000. 

General  Office,  160  Broadway,  New  York 
BiCH'D  A.  Elmer,  Pres't.    Lyman  W.Bkiggs  V  P 
ln™lc?,S."^  ""'  *"  "'  '"^'^  °°  "o"*'  required 
Rf«ii^  A^SJ^}^  Company  organized  In  the  United 
SfKseTslSvlfSStfLls'-coSSJfl""'-- '""'  "'"^ 

p.iVepr,[;f,'„a'?s!&i^',^°^eg";5pTTXh^oS'e 
S5ron'^tnn"F„T,'"'""'»'  '""^  persoM  empfolSd  b? 
S  irn  ?  ..^h''  '""'  H"*'°«»'  •«'"»«'  holding  posltloni 
of  trust  i'lid  pecinlarT  resnonslblllty.  ^  ' 

HENKV^K  'j.Kl^.i  Sti.NS.tvesfn  Managers.  Chicago 
GOiii-HPv  Ku^;A^^^^  ""*  Attorney,  Philadelphia 
BA8C0M  a  vS'nw^-,.^,^'"'  ■""!  Attorney,  Boston. 
BROWN  rRAir\  on  •  S<'°S''?'  -Agents,  St.  Louis. 
BttO  WN,CRAH,  i  CO.,  G«n'l  Agents,  San  Francisco 


New  England 
Mortgage  &  Investm't  Co 

INOOKPORATED.  CAPITAL,  f  150,0#0. 

Offers  carefully  selected  Iowa  and  Eastern  Kansas 
Farm  Mortgages.  Interest  B  to  8  per  cent.  Security 
three  (3)  times  amount  of  Loan.  Also  f<ir  sale  6  per 
cent  Debenture  Bonds,  secured  by  three  (3)  times 
their  face  value  in  Guaranteed  Iowa  Mortgages.  All 
security  personally  inspected.  For  particulars  or 
references  address  the  NEW  ENGLAND  MORT- 
GAGE &  INVESTMENT  CO..  DBS  MoiNES.  Iowa. 


F.  M.  Mills,  President. 


H.  J,  Ransom.  Cashier. 


Merchants'  Nat'l  Bank, 

DES    nOINES,    IOWA. 

Capital,  lioo.ooo. 
Prompt  and  careful  attention  given  to  all  corres- 
pondence.   Collections  made  upon  favorable  terms. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

AXD 

308    MONTAGUE  ST.,  BROOKLYN. 

CAS    STOCKS 


GAS    SECUKITIES, 

Street  Railroad   Stocks   and   Bonds 

AND    ALL   KINDS   OF 

BROOKLiYiy    SECVRITIES 

DEALT    IN. 

SEE   GAS   QUOTATIONS   IN    THIS    PAPER. 

3»0.  H.  Pbkntiss,  W.  W.  WALSH 

Member  N.  T.  Stock  Exchanffe. 


irWESTiVIEPifTS. 

We  have  constantly  on  hand  a  line  of  choice  and 
selected  County,  City,  School  and  other  Municipal 
Bonds,  which  we  have  purchased  after  a  strict  inves- 
tigation by  ourselves  and  also  by  able  legal  counsel. 
Investors  can  rely  upon  securing  from  us  none  but 
strictly  flrst-ciass  and  safe  Investments.  Lists  fur- 
nished upon  application.  Morterane  Loans  on  real 
estate  furnished  in  Illinois  and  Indiana. 

N.   W.    HARRIS    &    CO., 

Montauk  Block,  115  &  117  Monroe  Street,  adjoining 
■   First  National  Bank  Building, 

CHICAGO. 


NORTH- 


BantlnB   House   of    NEHER 
&.  CARPENTElt,  Troy.N.  Y. 
Established   18S!4.     Ueorganlzed 
■Wlt'fiTT''RlVI       1H68.     Eastern   Henresenlativea 
nXiBXl^ur*       of    the    NOilTHWE.STERIi 
tJlIARANTV       LOAN     CO. 
BTTAKANTPP   "*  Minneapolis.  Minn.    Author- 
« u  Ji.ivji.il  ±i:.f,  ized  capital.  ?a,0uu,ooo.    Paid  up 
;  capital,  Saoo.ooo.     Iteal   Estate 
liOAN  '  Mortgages  worth    from    two  to 

four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
COMPANY       i"-    Guaranteed  by  Co.    Interest 
^"  •    I  payable  at  our  Banking  House. 


THE    WESTER^y 

FarmMortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market. 
KIKST  MOKTU.\Ge  loans  UPON  IMPKOVED 
FAKMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  I'EUKIN'S,  President;  J.  T. 
VVAKNE,  Vlce-Prest.i  L.  U.  PERKINS.  Secretary: 
CHA8.  W.  QILLBTT.  Treas.;  N.  F.  HART.  Auditor. 

THE 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEET,  Pres.  GEO.  M.  NOBLE,  8eo 

Is  the  oldest  and  largest  Institution  In  Kansas, 
giving  exclusive  attention  to  the  Negotiating  or 
CHOICK  FIRST  MORTGAGE  LOANS  at  high  rates 
of  Interest.  It  has  negotiated  over  #7,000,000 
of  these  loans  for  Savings  Banks,  Insurance  Com- 
panies. Estates  and  private  parties  Bast.  Send  for 
circular. 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAYS  PRO.MPTLT  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  MOORE, 

S4  East  Market  St..  Indianapolis,  Ind 

H.  L.  Grant, 

No.     145    BROADWAY, 

NEW    TORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  ot  City  Railroads  In  this  paper. 


June  20,  1885.] 


TUE  (IHRONICLE. 


ShptciRl  investments. 


I 


Safe    Investments. 

7  PER  CENT  HON  DS  and  iHOUTUAeJES 

NKOOTIATCD  »V  THl 

First  National  Bank,  Corning,  Iowa. 

pholoe  flrtt  mortftatfixi  tn  t  he  bent  FKmilnK  DlstrloU 
W  Iowa,  MlrtHuurl,  Kthumui  hiiU  Nebraska.  Inlerest 
paid  «t  yuur  own  luiiuo  lii  N.  Y.  KxclmtiKO.  Twelve 
yean'  experlenoe  lu  luanlntt  for  Private  InveiiLori 
and  Tnut  Funds,  tiend  fur  oiroulur  ttivttiK  full  par- 
ticulars aa  to  loans,  referenoea.  etc.  Interest  from 
date  of  receipt  of  tuonov. 

Cbas.  C.  Noutun.  Cash^r.   Lkw  K.  Dailbow,  Prest 
Kaferlo 

UiLMAN.  S(W  &  Co..  Bankers.  N.  Y.  City. 

MutoHANTH*  National  Ban  K.Chloano.  Illinois 


Minneapolis,   Minn. 


Coll 
Inve 

Bank  and  ohcr  StooVs  Bought  and  Sold. 

BLAKE   &   CO.,  rrivnte  Bankera, 

F.  O.  Bux  3'20.  MlnneapoIIa,  inian. 


•  Special  attention  triven  to 

PCriOnS.t;"'le<'""n»  "nil  Hemlttan- 
*-*-^"^**^*co»ona«y  paid. 

e^*-rr^  f^ni-c    Choice  Mortffiitrea  on  Im- 
jLlliCllLo.  proved  City  I'roporty. 


Investment  Securities 

BOUGUT    AND    SOLD. 

W^ANTEDl 

Rome  TVatertown  &  Ogdenaburg  Ists  and  8d». 
OBwei:u  jk.  iio.ue  lata. 
Southern  Securities. 

ALBRKT  R.  HACIIFIEI.I>, 

No.  5  Hi  Plue  Street. 

E.    S.    Bailey, 

fiifl   PINE    STHEET, 

DBULINGS  IS 

IMSURAIVCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securit  les  :  or  they 
will  be  sold  on  t:on 


on  lit  seller  a 


oplinu. 


BSIBMAN  e.  J  EW  F.TT,  Pres.  J08IAH  JXWKTT,  V.Prei 

Wllliau  C.  Cobnweli,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     ----..     9300,000 

BUFFALO.  N.  Y. 

This  banK  hii.»  ."uperlor  facilities  for  maklnK  collec- 
tlona  oa  all  accessible  points  In  the  United  States, 
Canada  and  Kiirope.  Liberal  terms  extended  to 
aooounts  ot  bunkers  and  merchants. 

COKRESi'o.MJENTH.— New  Y(»rlt,  National  Shoe  & 
Leather  B.inK:   Cnlon  Hunk  of  Jjondon. 


%ntj^cstf  gixriiljettjas^  S^c. 


NORTHERN   PACIFIC    RAILROAD 
COMPANY. 

Treasl'keu's  office.  No.  17  Bkoad  St.,? 
New  Youk.  June  15.  18>S5.  j 
Coupons  of  the  Kt?'<eral  tlrst  luortKJiKe  j^okl  bonds 
of  this  company,  duo  July  1,  prffx,,  will  be  paid  at 
this  ottlce  on  iiml  after  thtit  date.  The  books  for 
the  tninsfer  of  the  $a,000  registered  certificates  will 
close  Juno  'JH,  and  reopen  July  3,  lt>!:*5.  At  close 
t'f  business  June  :i')  checks  for  interest  due  on  said 
rettistercd  certillcites  will  be  mailed  to  holders  of 
record  at  tbelr  respective  addresses. 

KOUKRT  LENOX  BKLKNAP.  Treasurer. 


WESTERN  UNION  TEI.EGRAPH 
COMPANY.  New  Yohk.  June  10.  185*5. 
lUVIUENU  No.  72. 
The  Board  of  Directors  have  declared  h  quarterly 
dividend  of  ONK  AND  0.\K-H.\LK  PEH  CENT 
upon  the  capital  stock  of  this  Company,  from  the  net 
eaminusof  the  tliree  months  endinj;  Juno  30tli  Inst, 
payable  at  the  ottico  of  the  Treasurer  on  and  after 
the  15th  day  (tf  July  next,  to  shareholders  of  record 
on  the  siOth  of  June  instant. 

The  transfer  books  will  be  closed  at  3  e'clocfe  on 
the  ufternuon  of  the  '^Oth  of  June  Inst.,  and  opened 
on  the  momlnK  of  the  2d  day  of  July  next. 

U.  U.  KOCHKrfTEK  Treasurer. 


QFFICE      OF      THE     HOITIESTAKE 

^MINING  COMPANY,  MILLS  BUILDIXO,  No.  15 
Bhoad  Stbeet,  New  Youk.  June  10, 1885. 
DIVIDEND  NO.  S2. 
The  regular  Monthly  Dtvldend-TIIIRTY  CENTS 
per  share— has  been  declared  for  May,  payable  at  the 
office  of  the  C<Mnpany.  San  Francisco,  or  at  the 
Transfer  Agency  in  .New  York,  on  the  ^th  Instant. 
Transfer  books  close  on  the  20th  inst. 

LOUNSBKKY  &  CO..  Transfer  Acents. 


nONTlNE\TAl4    NATIONAL    BANK, 

New  York,  June  17,  188o. 

Mr.  FREDEUIC  TAYLOU  has  to-day  resigned 
the  Cashicrshtpof  tbls  Bank  In  order  toen^^aiceln 
other  business.  Mr.  Taylor  will  continue  a  member 
of  the  Board  of  Directors. 

Air.  ALKUED  IL.  TIMPSON.  Aaslstant  Cashier, 
'who  has  been  connected  with  the  Bank  for  twenty- 
eight  years,  has  been  appointed  Cashier. 

Mr.  TUKODORB  F.  QUINTAUD.  Chief  Account- 
ant, and  twenty  Ave  years  in  the  Bank,  has  been 
appointed  Assistant  Cashier. 

ISDAIUND  D.  UANDOLPU.  l^residODt. 


^tttauctxl. 


PROrOSALH  FOR   THE   PUR- 
ciiAHK  or   IIO\n9. 

TKIUIITOUY  '  I  A. 

TiiKA  irr. 

Hi,-.,  '(.  1HH6.. 

bk^uled  nrop.DiHls  will  he  rec^'ivfii  m  i  iii<«t>fnro  until 
noun  of  July  7.  Ins.').  f..r  the  purobase  of  tho  whole 
or  any  part  <>f  t)n>  followlnit  dencrlbed  Coupon  HMuds 
of  tho  Territory  of  ii,ik..t,i 

•OStOOO  North   iKik  .1    Bonds,  bearing 

dat  o  M  Ji '  1 1  iiK  twenty  years, 

and  pay  ill'  i>ttun  of  tbe  Terri- 

tory five  vfur-*  jm  IT  dale. 
9.j'li000  Unlvei-slty  of  North  Dukoui  Bonds,  bear- 
tngdatti  July   1.  tH.s5.  mnnlntt  twenty 
years,  and  payni'ii-  ni    i  \u-  option  of  the 
Terrllory  ten  \  ■■  ■'••. 

9*.£0,000  Dakota  AcrirultM  rr>nds,  bear- 

luKdatuoit  tti.  '  iillon.  run- 

nluK  twenty  yeiti-.  una   payable  at  the 
option  of  tho   Territ<iry  ton  y«ars  after 
date. 
•  10*000  Dakota   School  for   Deaf  Mutes  Bonds, 
bearing     date   July    I,     1HH5,    running 
twenty  yoar*.  arid  payable  at  tho  op- 
tion of  tho  Territory  ten  years  after 
date. 
SldfOOO  Unlversityof  Dakota  Bonds,  bcnrlni;  date 
.May  I.  l>v'-'o,  rumilng  twenty  years,  and 
payable  at   the  optionof  the  Territory 
Ave  years  after  dut*-. 
814»600  North  Dakota   IVnitentlarv   Bonds,  bear- 
ing date  July  1.  1S--5,  running  twenty 
years,  an<l  payable  at  the  option  of  the 
I'e  ritory  ten  years  after  date. 
$13*000  Madison  Nornuif  School  Bonds.  beaHng 
date  on  the  day  of  execution,  running 
twenty  years,  and  payable  at  the  op- 
tion of  the  Territory  ten  years  after 
date. 
$10t000  School  of  .Mines  Bonds,  bearlngdate  July 
1,  188f>,  running  twenty  years,  and  pay- 
able at  the  option  of  tbe  Territory  ten 
years  after  date. 
All    f  above  bonds  bear  ti  iier  cent  Interest,  payable 
semi-annually  on  the  first  of  .Ian.  and  July  In  each 
yearatthe  Chemical   National    Bank   in  New  York 
vity,  except  the  Madison   Normal   School  Bonds,  In- 
terest on  which  is  payable  at  tbe  oflicoof  Territorial 
Treasurer.       Bonds    to    be    delivered  on  or  before 
August  1. 1885,  in  denomination  of  |500  each  (2  of 
$600). 

Bonds  will  be  sold  to   the  highest  bidder,  and  no 
bids  will  be  received  at  less  than  par. 
The  right  to  reject  any  or  all  bids  Is  reserved. 
Envelopes  containing  proposals  must  be  marked 
"Proposals  for  tho  PurchabC  of  Dakota  Territorial 
Bonds." 

Further  information  will  be  furnished  on  anplica- 
Uon.  J.   W.  HAYMOND. 

Treasurer  Dak.  Ter. 


NOTICE. 

To  the  Stockholders  of  the  Lalce  Erie 
&  Western  Railway  Company. 

In  pursuance  of  an  order  of  sale  Issued  by  the 
United  states  Circuit  Court  for  Ohio,  tho  railroad 
and  other  property  of  the  Lake  Erie  ifc  Western 
Hallway  Company  will  bo  sold  on  the  29th  day  of 
Julv,  1SX5. 

The  Board  of  Directors  of  the  Company  has  de- 
cided to  huv  in  the  properly  I.N  TK08T  FOR  SUCH 
STOCKHOi.DEU  '  AS  SHAI.I,  HAY  (at  the  .Mercan- 
tile  Trust  Company  in  the  City  of  New  Y'ork.  on  or 
before  July  15.  1S85,  or  with  interest  thereafter)  AN 
ASSKSSMK.NT  OK  SF;VK.\  (7)  I'EK  CKNT  on  the 
par  of  the  stock  held  by  them. 

A  circular  showing  the  tlnnncial  condition  of  the 
Company.  &c.,  has  been  prepared,  and  may  bo  had  on 
applioatlon  to 

L.  m.  SCHWAN,  Secretary, 

110  Broadway,  Neir  Tork. 


Dayton&  Ironton  RR.Co 

FIRST  MOKTOAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  (1,700.000.  LIMITED  TO  tll.OOO  PER  MILE 
ARE  OFFERED  FOR   SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BE 

GIVEN  BY 

Tbe  Corbln  Banking  Co.,  Nenr  York. 

E.  Hollins  morse  &  Bro.,  Boston. 


Phelps  Induction 
Telegraph    Company. 

The  UDderalgued  offers  for  sale  a  liinitcd  num- 
ber of  shares  of  tho  stock  of  the  above  com- 
pany at  a  low  and  uuifuriu  price.  This  com- 
pany po8sc8BeR  the  only  practical  system  for 
establishing  lelef^apliic  oonnuiinlcntlon  to  and 
from  inoviuK  trains,  and  is  higbly  indorsed  by 
railroad  managers. 

No.    21    NASSAU    STREET. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts, 

BNT&ANCB    No.    U    PINB  STREET, 
BROKERS    AND     DBALERS 

in 

i>  o  i>f  r>  s. 


R.  T.  Wilson  &  Co., 

BANKEB8  AUD  COMMISSION  MEBCHAKT8 
a  Kxebans*  Coart,  N«w  Kork 


financial. 


TO   THK    HOLDBBS    OV 

STOCK,   BONDS   AND    CAR   TRUST 
CERTIFICATES 

or  T1IK 

Denver  &    Rio    Grande 

RAILWAY    COMPANY. 

The  Coramlttee  of  iteorrmnluUnn  of  the  tHarar 
A,  lUfi  (.rande  Raltway  Company,  «ppolal«d  In  publlo 
nieotlnK.  and  acting  In  co-oi>eratlon  with  the  Bos- 
llsh,  Scotch  and  Dutch  Committee*.  rMpeotfoUf 
■uhmlt  the  followtns  extract  of  the  plaa  adopted  br 
them,  and  request  the  aboTe  holders  to  deposit 'thelf 
securities  In  acoordanco  with  tbe  same  with  the 
United  States  Trust  Company  ot  New  York,  No,  40 
Wall  Street. 

rirst  Mort««ae  Consolidated  1  per  cent  Bonds  will 
reoelre  for  each  (1,000  Bond  with  nil  coupons: 
(1,000  new  4  per  cent  Consolidated  Bonds,  bear* 
Init  Intpmst  from  July  1, 1886,  and  ('TOO  5  per 
cunt  preferred  stock. 
<;enorHl  .MortKaite  Bonds  will  receive  for  eich  (1,000 
Bond,  with  all  coupon.:  (1,000  5  per  cent  pre*  * 
fcrred  Stock,  if  paylntr  2H  per  cent  assessment. 
or  (WKJ  ."t  per  cent  Preferred  stock  If  paying  no 
assessment. 
Car  Trust  CertlHcates  will  receive  for  each  (1.000 
(Interest  paid  to.luly  1,  IHkb):  (l.ooo  new  4  per 
cent  Consolidated  Bond,  bearlutr  Interest  from 
,Iuly  1,  1888,  and  $100  5  per  cent  Preferred 
Stock  If  Car  Trust  tortiM<rate  bears  1  per  cent 
Interest;  or  fww  .'j  per  cent  Preferred  Stock  If 
Car  Trust  CertlUcato  bears  7  per  cent  interest. 
Capital  Stock  will,  upon  payment  of  (9  per  share, 
receive:  (100  new  (:ouimon  Stock,  and  $16 
6  per  cent  Preferred  Stock  for  each  share  of 

(too. 

Provision  is  made  In  the  plan  to  issue  Prior  Lien 
Bonds  for  First  Mortftaffe  Bonds,  If  payable  before 
maturity,  for  buying  equipment  If  oar  trusts  do  not 
assent,  and  for  replacing  assessments  If  unpaid. 

For  full  Information  as  to  the  terms  and  conditions 
of  tho  plan,  reference  Is  made  to  the  circular  and 
agreement,  of  which  copies  may  be  obtained  upon 
application  at  the  following  ofHoes  : 
THE    UNITED    STATES   TRUST  COMPANY   OF 

NEW  YORK,  No.  49  Wall  Street. 
WILLIAM  WAGNER,  Secretary  of  the   Denver  A 
Rio  tjrande  Railway  Company,  47  William  St.,  and 
A.  MARCUS,  Secretary  of  this  Committee.  Room 
IT,  No.  52  Exchange  Place. 
Respectfully, 

GEORGE  COPPKLL,  1 

THEODORE  DREIER.       I 

A.  MARCUS,  ;  Committee. 

.INO.  i.OWBER  WEI.SH,  I 

It.  T.  Wil^SON,  J 

SEALEU    PROPOS.1LS. 


City  CoMiTROixKit's  Office.  Citv  H.vll,  I 
Cixr  OF  St.  Paul,  .Minnesota,  May  30. 183.5.  j 
Sealed  proposals  will  be  received  at  tbe  ofilce 
of  tlie  City  Comptroller,  until  3  o'clocfe  P.  M, 

Thursday,  the  25th  day  of  June,  1885, 

FOR 

^soo,ooo 

FIVE    (5)    PER    CE\T    BONDS 

OF  THE 

CITY  OF  ST.  PAUL, 

(COUPONS  ATTACHED,) 

Issued  under  an  Act  ot  the  Legislature  of  the 
State  of  Minnesota,  approved  Nov.  12,  1881 
(special  session),  jis  iiineuded  by  an  Act  of  the 
LeKisliitiire  approved  February  14,  1885,  and 
under  arcsolntion  of  the  Common  Council  of 
the  City  of  St.  Paul,  approved  .-Vprll  6,  1885, 
"for  the  purpose  of  the  construction  of  a 

Free  IVagon   Bridge   across  the  IQlss- 
Issippi  Ulvcr  at  Robert  Street," 

PAYABLE   LN  THIRTY  (30)  YEARS   FROM 

MAY  1,  18S5,  ON  THE  FIRST  DAY 

OF    MAY,    A.    D.    1915, 

At  the  Financial  Agency  of  tho  City  of  St. 
Paul  in  the  Cliy  of  New  York. 

All  bearing  interest  at  the  rate  of  Ave  (5)  per 
cent  IH.T  annum,  payable  semi-annually  at  the 
said  Financial  "Agency. 

These  bonds  will  be  issued  in  denominations 
of 
ONE   THOITSAND    DOLIjARS    EACH, 

And  delivered  to  the  snccessful  purchaser  In 
the  City  of  St.  Paul. 

No  bid  will  bo  entertained  at  less  than  par 
and  accrued  interest,  as  provided  by  law. 

Bids  will  be  entertained  for  all  the  bonds 

As  A  Whole  or  for  any  Portion  Tiibreof' 

Tho  Committee  reserving  the  right  to  reject  any 
or  all  bids. 

W.  D.  CORNISH.  Chairman, 
W.  A.  VAN  SLYKE, 
JOHN  DOWLAN, 
Committee  of  Ways  and  Means 

of  tho  City  of  St.  Paul. 
Mark  bids  "Sealed  Proposals  for  aty  Bonds,"^ 
and  address 

JOHN  W.  ROCHE. 
City  Comptroller,  St.  Paul,  Minnesota. 
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^tnaticial. 


THE 

CONNECTICUT 

MUTUAL 

Life  Insurance  Company 

Considers  the  true  and  es- 
pecial purpose  of  life  insur- 
ance to  be  the  protection 
of  the  family. 

Life  Insurance  is  Family 
Insurance. 

The  present  policies  of  this 
Company  are,  therefore,  so 
framed  as  to  secure  to  each 
family,  in  the  most  absolute 
manner,  the  entire  benefit 
of  the  premiums  paid  on 
their  policy ;  and,  in  case  of 
lapse,  to  prevent  the  for- 
feiture of  any  part  of  them 
for  the  benefit  of  others. 

Each  policy  states  in 
plain  figures  the  amount  for 
which  it  will  become  paid  up 
in  case  of  lapse  at  any  time. 

Example :    Annual  premium  Life  Policy  for 
•10,000,  age  30,  premium  $  >23,50  : 
After  3  premioins  policy  is  paid  np  for  $540 
Do.   10  do.  do.  2,240 

Do.   15  do.  do.  3,400 

Do.   19  do.  do.  4.280 

Do.   30  do.  do.  e,280 

Do.   35  d<K  do.  7,000 

and  M  on. 

(It  it  lite  forfeiture  of  just  tuch  paid-up  in- 
turancfs,  and  of  all  the  surplus  of  pvem  iums 
and  inleifil,  irAkA  fumishe*  the  profits  of  tlie 
Tontine  system,) 

This  is  a  purely  mutual 
Company. 

It  seeks  the  absolute  pro- 
tection of  the  family  :  per- 
fect equity  :  and  the  loAvest 
cost. 

,Its  assets  Jan  1,  1885, 
were 

$53j430>032   91. 
Its  surplus  by  the  highest 
legal  standard  of  solvency 
was 

$4)1952^58  57- 
MILLER   &   SMITH, 

0«ii«ral  Agenu  for  If  ew  York  City,  Long  Wand 
and  New  Jersey, 

I  WAIL   ST.,  COR.   BROADWAY, 
HBW  YORK  ClXy, 


CIXX"  OF  ST.  liOtJIS. 
VROrOSALd  FOKGOLO  AiJD  SrESLtNG 

BONDS. 
MvTOR's  Officb.  St.  Lows.  June  6, 1885. 

By  virtue  of  Ordinauce  No.  13,279.  approved 
Mav  23d  18*'5,  autliorizing  the  Issue  and  aalo 
of  S!)6 0,000  in  bonds  of  tlie  City  of  St.  Louis, 
sealed  propo-als  for  the  purchase  of  nine  hun- 
dred and  sixty  live  thousand  dollars  (*965.C00) 
in  said  bonds,  hcieinafterdescribed.  or  any  por- 
tion thereof,  will  be  received  ai  the  MAYOR'S 
OFFICE,  in  the  City  of  St.  Louis,  until  12 
o'clocic  noon  of  the  2,ith  day  of  June,  1885,  or 
at  the  National  Bank  of  Commerce,  In  New  York 
City  uniil  12  o'clock  noon  of  the  22d  da.v  of 
June,  1885,  when  the  National  Bank  (f  Com 
uierce  will  forward  same  sealed  to  the  Mayor's 
Office  in  St.  Louis.  ,,,„„. 

Said  bonds  will  be  dated  June  1st,  188o,  and 
will  each  be  of  the  denomination  of  $1,000  U. 
S  GOLD  COIN,  or  JB200  hXEKLING,  payable 
TWENTY  (20)  YEAKS  after  their  date,  and 
will  bear  Interest  at  the  rate  per  centum  per 
annum  stipulated  lu  the  accepted  bid.  Semi- 
annual interest  coupons  payable  in  U.  S  Gold 
Coin,  or  in  pounds  sterling,  on  the  Istdayof 
June  and  December  respectively,  will  be  at 
tached  to  each  bond,  and  both  bonds  and  cou- 
pons will  be  payable  to  beaier  either  at  the 
National  Bank  of  Commerce,  in  New  York  City, 
In  U.  8.  Gold  Coin,  or  at  the  offlce  of  J.  8.  Mor- 

gan  &  Co.,  London,  England,  in  pounds  ster- 
ng.  at  the  option  of  the  holder. 

The  al)0ve-dP6cribed  bonds  will  bear  interest 
at  the  rate  of  THREE  sixty-live  hundredth-i 
(3  65-100)  per  centum  per  annum,  or  FOLIK  (4) 
per  centum  per  annum;  and  bidders  are  re- 
fjucEted  to  state  In  their  proposals,  the  flit 
price  (including  accrued  interest)  otfered  in 
current  funds  per  bond,  on  a  basis  of  either  or 
both  rates. 

All  proposals  will  be  subject  to  the  conditions 
and  reservations  of  this  advertisement,  and 
niu.st  refer  to  same  as  a  portion  of  the  agree- 
ment on  the  part  of  the  bidder,  must  be  ad- 
dressed to  the  underslKued,  and  endorsed  "Pro- 
posals for  pufchHse  of!St.  Louis  City  Bonds,"  and 
must  be  accompanied  by  a  deposit  of  cash  or 
cer.itled  check  payable  to  the  order  of  the 
Comptroller  (.ind  subject  to  his  approval)  equal 
in  amount  to  live  (5)  per  cent  of  the  amount  in 
bonds  bid  for,  as  earnest  money  for  the  faith- 
ful compliance  with  the  proposal;  s.aid  deposit 
to  be  returned  it  the  proposal  is  not  accepted, 
otherwise  to  be  held  subject  to  forfeiture  to  the 
City  in  event  of  failure  on  the  part  of  the  bidder 
to  comply  with  his  proposal,  or,  in  case  of 
compliance,  to  be  retained  as  part  of  the  pur- 
chase money. 

1  he  awards  will  be  subject  to  the  approv.al 
of  the  Committee  on  Ways  and  Means  of  both 
branches  of  the  Municipal  Assembly. 

The  City  reserves  the  right  to  buy  of  said 
bonds  for  the  Sinking  Fund,  an  amount  not  to 
exceed  seventy-live  thousand  dollRrs  at  the 
highest  price  cffeied  by  other  bidilers. 

The  bonds  must  be  paid  for  in  current  funds, 
and  will  be  delivered  on  the  lothriayof  July, 
188S,  attheoltlce  of  the  ComptroUerin  thei'ity 
of  St.  Louis,  or  at  th5  National  Bank  of  Coai- 
merce  in  New  York,  at  the  option  of  the  suc- 
cessful bidder,  which  option  must  be  elected 
In  the  bid.  '   ''V    ' 

The  undersigned  reserve  the  right  to  reject 
any  and  all  bids. 

A  sample  bond  can  be  seen  and  further  iufor^ 
mation  ot>talHed  at  the  office  of  the  Comptroller 
of  the  City  of  St.  Louis, 

DAVID  R.  FRANCIS.  Mayor. 
R.  A  CAMPBEl>L,  Comptroller. 

St.  Louis,  June  10,  1885. 

Choice  Investment, 

Semi-annual  Interest  paid  rescularly,  July  and  Jan- 
nary  1.  The  six  per  cent  debentures  of  CENTRAL 
BAILROAD  &  BANKING  COMPANY  Of  GEOR- 
GIA, a  road  that  has  never  defaulted  on  any  of  its 
obligations,  and  earns  as  well  as  pays  dividends  on 
Its  stock.  I  have  550,000  of  these  debentures  which 
1  can  sell  lower  than  they  can  be  obtained  elsewhere 
WM.  FELIX  AliKXANDER, 

Augusta  Georgia. 

July  Investments. 

Jlilwaukeo  &  St.  PaiU    (River  Division) 

Gold  l8t78 1902 

St.  Paul  &  Sioux  City  Gold  1st  68 1919 

Central  Pacltlc  Gold  1st  6s 1898 

New  York  Central  Registered  Ist  78 IPOS 

Jefferson  Madison  &  Indianapolis  Ist  7s..  1906 

Indianapolis  &  8t,  Louis  Ist  7s 1919 

Ciucimiati  Richmond  &  Fort  Wajne  Gold 

Ist  7s 1921 

Ohio  &  West  Virginia  Ist  78 1910 

Minneapolis  &  St.  Louis  Gold  Ist  7s 1927 

Denver  &  Rio  Grande  Gold  Ist  78 1900 

Dayton  &  ."\IicUlgan  Consols  5s 1911 

Kill.  Allegan  &  Grand  Rapids  Ist  Ss 1 8S3 

New  Orians  Jack.  &  Great  North.  1st  88..  1886 
Cleveland  &  Toledo  Ist  7s 18S6 

CHAS.    T.    IVINO, 

18    WALL    STKEET. 

WITH  A,  M.  KIDDER  *  CO.,  Bankers. 


Ilfittattcial. 


THE     STATEIV    ISLAND 

Rapid  Transit  Railroad 

BONDS. 

Principal  Payable  l8t  October,  1913.. 
Interest  Payable  April  1  and  Oct. I. 

The  undersigned  offer  for  sale  $400,000  of  the  above 
first  mortgage  six  per  cent  gold  bonds,  at  PAR  and 
accrued  Interest.  The  entire  issue  is  11,000,000,  of 
which  $600,000  has  already  been  taken.  The  bonds 
have  thirty  years  to  run,  and  are  issued  under  a 
mortgage  made  to  the  United  States  Trust  Company, 
of  New  York. 

The  above  issue  of  bonds  is  a  first  mortgage  on  an 
old  established  suburban  business,  with  a  uniform 
and  permanent  traffic  that  cannot  be  diverted  from 
this  company,  as  it  owns  all  the  ferry  franchises 
operative  between  New  York  and  Staten  Island,  and 
even  with  its  present  facilities  Is  earning  net  more 
than  treble  the  Interest  on  the  entire  issue  of  one 
million  dollars. 

The  proceeds  of  these  bonds  are  to  be  used  in  the 
completion  of  the  extension  of  the  railroad  from 
Clifton  to  opposite  Elizabethport.  New  Jersey,  and 
In  the  building  of  new  docks  for  the  ferryboats  at 
Staten  Island,  and  for  a  more  complete  equiitment. 

Under  the  terms  of  the  mortgage,  which  is  made  to 
the  United  St,ates  Trust  Company,  the  trust  com- 
pany acts  as  custodian  of  the  funds,  and  disburses 
them  only  on  the  cerLlflcate  of  the  engiueei;,  and 
under  the  orders  of  the  Board  of  Directors,  The 
bonds  are  for  $1,000  each,  payable  to  bearer,  but  can 
be  registered  In  owner's  name,  and  have  a  sioklne 
fund  attached,  by  which  they  will  be  entirely  Itqui- 
dated  at  maturity. 

H.  I-.  HORTOX  &  CO., 

New  Y'ork,  June  m.  1583.     54  tt  53  Broadway- 


7  Per  Cent  Gold 


Mortgage  Bonds. 


Wo  have  on  hand  a  choice  selection  of  Seven 
Per  Cent  Real  Estate  Bond  and  Mortgage 
Loans.  Principal  and  Interest  payable  in  Gold- 
Oyer  Seven  Million  Dollars  negotiated  wltb- 
ont  tbe  I.OSS  of  a  Dollar. 

Call  and  examine  or  write  for  particulars. 

MORGAN  &   BRENNAN,    Managers^ 

27    CUSTOM   HOUSE   STREET, 

PBOVIDENCE,  R.  I. 


Tennessee  Coupons 

Of  SETTLEMENi:  BONDS,  payable  at   Nash-  ■ 
ville  July  1,  bought  at  99^  by 

JOHN  B.  MANNING,  14  Wall  Street- 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK..  ' 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Centrt  B 
and  Delightful  Jjooation.  „  [ 

HITCUCOCK.  DARLING  &  CO. 

Moore  &  Schley, 

IIEMBERS  NEW  YORK  STOCK  EXCHANGB 
26    BROAD    ST.,    NEW    FORK. 

Private  Wire   connection   with   Boston,  Ph  il- 
adelphla,  Baltimr  ,-  and  Washington. 

Spencer  Trask  &  Co.^ 

Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Busiiutt 


Branch  Offices: 

Connected  by  Pritate  Wires. 

Philadelphia,  183  South  Third  Street,. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  E.  I.,  13  Westminster  8t, 
Saratoga,  N,  Y,,  Grand  Union  Hotel, 


xmtk 
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— On  page  739  will  be  found  the  detailed  returns,  by  States, 
of  the  National  banks,  under  the  Comptroller's  call  of  May  6, 
Itindly  furnished  us  by  Mr.  Cannon.  Previous  returns  were 
published — those  for  March  10, 1885,  in  the  Chronicle  of  April 
24,  page  505,  those  for  December  20,  1881,  in  the  issue  of  Feb. 
21,  18S5,  on  page  338. 


CLEARING  HOUSE  RETURNS. 

The  present  statement  of  exchanges  is  disappointing,  show- 
ing as  it  does  a  decided  decline  in  the  aggregate  from  tiie 
totals  of  preceding  weeks.  Only  four  cities  exhibit  any  gain 
over  the  returns  for  the  week  ended  June  6,  and  they  are 
Hartford,  Kansas  City,  Memphis  and  San  Francisco,  while 
some  considerable  losses  are  recorded,  especially  at  the  more 
important  centres.  The  large  addition  at  Hartford  (over 
f  970,000)  is  due  to  very  heavy  transactions  on  the  part  of  the 
State  Treasury;  in  fact,  but  for  these  operations,  which  reached 
&  total  of  $1,215,026,  the  clearings  would  have  faUen  below 
those  for  the  previous  six  days.  The  strike  among  the  iron- 
mill  workers  is  in  process  of  settlement,  several  mills  having 
signed  the  agreement  within  the  past  six  days,  and  a  speedy 
adjustment  of  all  differences  is  now  anticipated. 

Comparing  with  1884  the  clearings  at  the  twenty-seven  cities 
record  a  loss  of  17'3per  cent.  Our  telegraphic  returns  for  the 
five  days  ending  June  12,  published  in  the  Chronicle  of  June 
13,  exhibited  the  same  percentage  of  decline;  the  confirma- 
tion of  which  by  the  full  week's  figures  is  only  another  evi- 
dence of  the  value  of  that  statement. 


The' New  England  section  shows  a  small  excess  this  year 
over  a  year  ago;  this  is  due,  however,  solely  to  the  extraordi- 
nary transa(;tions  at  Hartford  mentioned  above. 

Share  transactions  on  the  New  York  Stock  Exchange  for  the 
week  cover  a  market  value  of  $17,398,000,  against  |109,745,- 
000  for  the  corresponding  period  a  year  ago,  and  if  we  pursue 
our  usual  method  of  deducting  double  these  values  from  the 
total  exchanges  at  New  York,  we  have  1309,463,880  and  |306,- 
391,331,  respectively,  representing  clearings  of  other  origin,  or 
a  margin  of  1  per  cent  in  favor  of  this  year. 


New  York 

.IoJm  of— 
{Stocks. ...Aartt.) 
{Gotton. . .  .bait*.) 
{Grain... bushtlt) 
{Petrolmm.J>blt.) 

Boston 

ProTldenoe 

Hartford 

NewBsreD 

Portland 

Worcester 

Sprlogfleld 

Lowell 


Total  N.  England 

Philadelphia.... 

Pittsburg , 

Baltimore 


Total  Middle. 

Chicago 

Cincinnati , 

Milwaukee 

Detroit...  

lodianapoUs 

Cleveland 

Columbus 

Peoria 


Total  Western... 

St.  Lonlj 

St.  Joseph 

New  Orleans 

LoulBTllle 

Kansas  City 

Memphis 


Total  Southern. 
San  Francisco.... 


Wuk  BtUUni  June  13. 


188S. 


»«04,3U1,S80 

(76R,531) 

(413,600) 

(30,884.000) 

(34,914,000) 

{62,741,056 
3,554,1)00. 

1,018,815! 
858,504 
720,850 
682,780 
476,189 


isst. 


172,830,716 

|40,498,!65 

6,885,772 

10,152,083 


t52S,881,22I 

(l,««9,287j 

(284.200) 

(21.988,000) 

(77,493,000) 

««2,3a7,394 

4,014,600 

],343.e«5 

1,065,134 

837.327 

720.444 

766,079 

505,432 


PtrOtnt. 


t71,640,S75 

(48,213,278 

6,203,004 

11.212.43' 


♦57,538,120 

♦05,623,714 

»41,9;i,836 

W2,846,47« 

8,454,500 

8,981,200 

3,080,239 

8,177,818 

2,434,488 

2,815.472 

1,227,982 

1.723,671 

2,172.076 

2.-3S.171 

1,307,354 

1,587.208 

705,580 

755,845 

161,354,055 

$13,949,118 
970,413 
4,890,790 
4,199,378 
4,873,765 
1,008,201 


129,859,655 
110,381,161 


-28-1 

(-59-5) 
(-H6-6) 
(+40-4) 
(-«4-9) 

+o-« 

-11-5 
-f91S 
-4-4 
+2-5 
+0-1 
-10-9 
-6-8 


Wtek  BnMnt  Juiu  • 


-(■1-4 

-16-0 

-t-U-O 

-9-5 


—12-3 

-2-0 

-8« 

-8-1 

-8-9 

-28-8 

-20-7 

-18-6 

-6-7 


|64,383,.S57 


»14 


'65,488  { 

708,794 

6,373,659 

4,474.571 

8.421.480 

715,816 


»30,459,7B7 
♦11,100,411 


l7fl9jO»e..S35      -173 


Total  all ♦636.023.590 

Outside  New  York!    t2.1I,761,7i()     t2437215~ill        — 4-7~ 


-65 
-f37-7 
-23-9 

-82 
-H2-5 
-t40S 

-8-8 


♦4fl8377,S0S 

(728,9671 

(190,400) 

(34,124.000) 

(45,278,000) 

♦70,290,965 

8,823,400 

1,006,807 

l.M0,S00 

1,089,382 

789,721 

733,481 

477,795 


♦80,068,051 
tS3,754.»47 


PtrOmt 


-846 

(-70« 
(-15-0) 
(t-SO-O) 
(-20-8) 

-H4-4 
-S-7 
-2-4 
-HS-S 

-(-2«-2 
-f*« 
-HCl 
-8-5 


-I-IS^ 


7.042.193:         +Vt 
11.729,305  -e-S 


♦72,588,715 

♦82,148,709 
9,701,300 
0,131,938 
2,817,061 
l.S8B,71» 
2,288,321 
1,627,352 
785,490. 


-4-8 

-(-15-9 
+*■« 

-(-1»-S 
-f2T 

— 19-8 
-2S 

+I1-8 

-39-5 


♦85,785,8881      -rll-» 

-I-8-4 
+44-8 
-10-4 
-148 
+32-3 
-(-18-8 


♦I6,160,« 

1.041,7121 
8,192,689 
4.868,473) 
4,790,898 
968.9781 


♦31,SST.097         -i-aTJ 
I 
♦9,538,194         -»» 


♦748,780,461 
"♦279,902.078 


+6-4 


Our  telegraphic  returns  for  the  five  days  indicate  that  there 
has  again  been  an  improvement  in  the  volume  of  exchanges, 
in  which  all  the  cities  share  except  St.  Louis  and  New 
Orleans.  The  Boston  total  covers  only  four  days,  the  Clearing 
House  at  that  city  having  been  closed  on  Wednesday,  June  17 
(Bunker  Hill  day). 


flv*  Day$  Zndlnt  June  10. 


18SS. 


Now  York 

SalaoS  Stock  (<Iu.) 

Boston 

Philadelphia..  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans... 


♦S70.7S9.9S8)    ♦441.2II,e94      -16-0 


(879,308) 
48,861.517 
39,039,060 

9,127,798 
37.989,000 
11.803,992 

4,314,329 


1SS4. 


P«r  CSmt. 


(1,478,088) 
4«,07S,4«Q 
43,013,470 

9,3S3,S<8 
8a,«S8,(W0 
11.937,479 

4,903,682 


Total ♦521,543,81l|    1596,269,776 

Balance,  Country '1       47,0*«.O52;    '   47,847,034 


ToUl  aU 1    1589,513.863     t8«4.Iin.S10 

Outside  Now  Yirt'    tl»8.7S!.2<i5     taw.iJ'i.ulii 


(-40-4) 
-1-0 
-••2 
-2-7 
-fS* 
-I-l 

— '.S-l 


-18-5 
•fO-3 


8I>'v>Sn<l'iiJun>>8. 


1S8B. 


♦333,466.673 
(e97.889) 
51,448,708 
»«,3I»,748 
3,480,488 
8B,OW,000 
11,818.920 
'4,431,724 

♦478,986,818 
81 ,349,789 


\PerCmi 

(-«r«) 
-o-« 

— lB-1 

-II 1 

-OS 

-4-9 

-19-4 

-18-7 


*  BsUmated  on  the  iNuli  uf  the  Uist  weekir  retnms. 
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THE  FINANCIAL  SITUATION. 

WaU  street  markets  have  continued  to  show  more  or 
less  strength  dunng  the  week.  The  better  tone  which 
has  of  late  prevailed  in  financial  circles  has,  however,  not 
as  yet  Imparted  great  buoyancy  to  prices  ;  they  have 
advanced,  especially  yesterday,  but  before  that,  in  most 
cases  with  frequent  lapses,  showing  in  general  little 
pubUc  support.  Still,  there  is  evidently  a  much  better  feel- 
ing, holders  are  more  hopeful,  and  could  they  be  positive 
of  favorable  legislation  with  regard  to  silver  coinage,  the 
future  of  the  market  would,  in  their  view,  be  assured  ;  for 
the  varied  traffic  our  railroads  need  can  only  be  regained 
with  a  general  revival  of  our  industries,  and  that  cannot  be 
realized  until  capital,  relieved  from  its  fear,  becomes  confi- 
dent and  venturesome  again. 

Congressman  Weaver,  if  the  daily  press  correctly  repre- 
sents him,  has  issued  his  ultimatum  on  the  silver  dollar 
question  this  week.  He  is  .reported  to  have  said  that  he 
would  stop  the  coinage  only  in  case  "  an  unlimited  author- 
"  ization  is  granted  the  owners  of  silver  bullion  to  deposit 
"  it  in  the  Treasury  and  receive  in  return  silver  certificates, 
"  which  are  legal  tender  equally  with  the  present  coin 
"  dollars."  Without  stopping  to  criticise  this  statement, 
the  reason  given  for  the  unwillingness  to  suspend  for  the 
time  being  the  further  use  of  silver  is  worthy  of  notice, 
because  it  covers  a  popular  error,  the  presence  of  which  is 
surprising  under  existing  conditions.  The  reason  given  is 
that  "  the  population  of  our  country  is  rapidly  increasing 
"  and  the  money  supply  as  rapidly  diminishing";  in  other 
words,  that  the  country  is  short  of  currency,  or  in  danger 
of  being  so,  and  therefore  needs  silver  certificates.  We 
have  often  proved  that  no  such  shortage  exists  or  is  likely 
to  occur;  but  the  assertion  seems  peculiarly  untimely 
just  now,  when  there  is  such  a  plethora  of  currency  lying 
idle  in  our  various  currency  reservoirs.  Look,  for  illustra- 
tion, at  the  latest  national  bank  returns  received  this  week, 
and  which  we  give  in  detail  on  a  subsequent  page,  and 
notice  from  the  following  statement  the  present  holdings 
of  gold  and  legal  tenders.  These  totals  do  not,  of 
course,  include  State  or  savings  institutions,  or  trust  com- 
panies, or  the  Treasury. 


Viuk  HiMimit  bu  -Vo(*moJ  Ba7ik>  of 
VnUn  statu. 

Marcli  11, 
1881. 

Maye, 
1885. 

OoKJ  aiMI  gold  Clearinii  House  cerllflcates. . . . 
Gold  Trearory  certtQcatca 

?9-2,377,465 
S.523,400 

.?88,541,112 

htttlt^ien 

$97.800363 
58,886,«9 

» 183,953,372 

Total  cnrrencr.  not  IncIndlOK  sllrer  and 
•Urer  certldcatet ; 

»15«,167,301 

?280,425,37l 

Here  are  about  260J|.  miUions  of  gold  and  its  equiva- 
lents, or  say  over  100  millions  more  of  these  descriptions 
of  currency  lying  idle  in  the  vaults  of  the  national  banks 
to-day  than  were  so  held  at  the  same  date  in  1881,  and  yet 
the  prosperity  of  1881  fails  to  return.  Is  not  that  an  indi- 
cation to  Mr.  Weaver  and  his  followers  that  no  excess  in 
the  volume  of  currency  in  the  country  or  at  the  command 
of  borrowers,  can  cause  business  activity  ?  It  seems  so 
evident  that  currency  only  facilitates  exchanges,  and 
never  can  make  or  cai|se  them,  that  we  do  not  see  how 
any  one  can  be  deceiwd  on  the  point.  It  may  check 
exchanges,  and  will  check  them  obviously,  whenever  any 
doubt  as  to  its  convertible  value  arises  or  is  feared,  because 
>t  IS  the  measure  of  value;  and  is 
we    are  now    living    under, 


not  that  doubt  the  evil 
-  ,  and    which   must    be   first 

of    all    removed  if    we  desire    to    restore 
of     1881?    Only    grant   that    relief   and 
object   to    any  feasible  plan   Mr.    Weaver 
else 


the  activity 
no  one  will 
or  any   one 


_^may  devise  for  giving  us  a  currency  exchangeable  into 
gold  orsilver  bulhon  at  their  market  price.  Wegreatly  need 


a  new  currency  system,  one  that  should  be  automatic,  self- 
regulating,  expanding  in  the  more  active  months  and  years, 
and  contracting  in  the  more  quiet  months  and  years;  with 
such  a  machine  we  will  follow  Mr.  Weaver  wherever  he 
will  lead,  for  we  do  not  care  whether  any  limit  is  put  on 
the  volume,  as  trade  requirements  will  fix  that. 

In  addition  to  the  better  feeling  prevailing  in  Wall 
street,  there  seems  to  be  some  evidence  of  a  preparation 
in  progress  among  railroad  managers  for  a  change  in  con- 
ditions. It  surely  cannot  all  be  a  sham  or  deception, 
these  frequent  pool  meetings  that  have  been  taking  place 
recently.  An  agreement  as  to  freight  difficulties  is  of 
course  out  of  the  question  for  the  present,  while  the  canal 
remains  a  competitor;  but  the  machinery  can  be  devised 
to  be  put  in  operation  when  the  occasion  permits,  and 
something  of  that  kind  is  apparently  being  done.  As  to 
passengers,  the  meeting  on  Wednesday  of  this  week  of 
the  trunk  line  agents  at  Chicago  may  mean  much  or  may 
mean  little,  but  on  the  surface  the  determination  to  abol- 
ish commissions  and  to  reduce  the  number  of  ticket 
offices  to  one  at  the  depot  and  one  general  office  for  each 
line,  with  directions  to  the  commissioner  to  formulate 
a  plan  for  a  money  pool,  &c.,  looks  like  some- 
thing serious.  Heretofore  these  payments  to  agents 
and  others,  have  enabled  lines  to  secretly  cut  rates  while 
apparently  maintaining  the  schedule,  and  this  has  been  a 
most  fruitful  source  of  complaint.  Another  incident, 
needing  apparently  better  explanation  than  has  yet  been 
made,  is  the  marked  appreciation  with  large  sales  of  West 
Shore  bonds  and  Vanderbilt  stocks.  Taken  in  connection 
with  the  new  plan  of  settlement  of  West  Shore  affairs 
proposed  by  the  committee  of  which  Mr.  Frederic  Taylor 
is  chairman  and  Mr.  Taylor's  resignation  of  the  position  of 
cashier  of  the  Continental  Bank  so  as  to  attend  to  the  busi 
ness  of  the  committee,  the  event  becomes  most  interesting,  to 
say  the  least.  Of  course  the  election  of  Hon.  Chauncey  M. 
Depew  as  President  of  the  New  York  Central  is  also 
a  circumstance  of  the  week;  but  what  reason  is  there 
for  believing  that  his  advent  is  to  mark  a  change 
of  policy,  or  that  any  policy  other  than  that 
which  has  been  pursued  involving  the  absorption  of  the 
West  Shore  would  be  a  change  for  the  better,  or  connect 
ing  the  new  President  in  any  way  with  the  higher  values  ? 
We  do  not  pretend  to  special  knowledge  with  regard  to 
these  matters,  but  only  refer  to  them  as  events  of  the 
week  looking  like  a  tendency  towards  order  where  there 
has  heretofore  been  confusion  of  the  worst  description. 

In  respect  to  the  crops  the  outlook  has  not  materially 
changed.  It  is  universally  acknowledged  that  the  yield 
of  winter  wheat  is  heavily  short  of  an  average,  and  no 
accounts  are  received  qualifying  in  any  manner  the  worst 
fears  previously  expressed.  But  with  that  exception, 
every  product  of  thejsoil  appears  to  be  doing  finely.  Even 
in  wheat  it  should  be  remembered  that  it  is  onl}'  the  win- 
ter  variety  that  is  affected — that  spring  wheat  is  generally 
ia  excellent  condition,  and  affords  a  splendid  promise, 
though  of  course  this  variety  is  further  removed  from  har- 
vest time  than  the  other.  The  distinction  in  favor  of  spring 
wheat  should  not  be  overlooked.  To  be  sure,  the  loss  in 
winter  wheat  can  not  be  made  gooi  through  that 
agency,  but  at  least  the  sections  raising  spring 
wheat  are  put  upon  an  entirely  different  basis  from 
the  others,  and  the  difference  extends  to  the  roads 
traversing  those  sections.  Xorthwestem  roads  carry 
almost  exclusively  spring  wheat,  and  thus  these  will — 
barring  accidents  in  the  near  future — fare  vastly  better 
than  the  roads  of  the  middle  Western  section.  In  fact, 
oul,  of  the  misfortunes  of  these  latter,  the  Northwestern 
roads  may  reap  a  positive   advantage,  since   the   short^e 
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elsewhere  will  certainly  help  to  give  the  farmers  on  these 
lines  better  prices  for  their  cereal  and  thus  promote  their 
prosperity  and  purchasing  power,  not  to  speak  of  the  etTect 
of  such  a  circumstance  upon  the  tariff  of  the  roads.  It 
may  be  said  that  in  the  Northwest,  not  only  wheat,  but 
all  other  crops,  look  well  at  present.  Mr.  Martin  L.  Sykes, 
of  the  Chicago  &  Northwestern,  returned  this  week  to 
New  York,  after  having  traveled  over  2,300  miles  of  that 
road,  going  as  far  west  as  Pierre  in  Dakota,  and  he  reports 
that  he  was  really  surprised  to  find  how  favorable  was  the 
appearance  of  all  the  cereals.  Spring  wheat,  com,  oats, 
flax  were  all  in  prime  condition  out  there,  and  he  naturally 
feels  greatly  encouraged  therefore. 

In  the  more  middle  latitudes,  corn  is  in  some  sections 
reported  to  be  rather  backward,  and  the  condition  below 
that  of  a  year  ago.  Illinois,  for  instance,  has  suffered 
some  damage  from  insects,  and  the  cold,  dry  season  has 
interfered  with  planting  and  retarded  growth,  so  that  the 
average  condition  in  the  northern  section  of  the  State  was 
reported  at  only  84  per  cent  on  the  1st  of  .June,  against  98 
per  cent  at  the  same  time  last  year,  and  in  the  central 
division  86  per  cent  against  90,  but,  on  the  other  hand,  in 
Southern  Illinois  the  condition  is  92  now,  against  81  in  1884. 
There  is  a  material  increase  in  the  acreage,  which  of  course 
ofisets  to  that  extent  any  loss  in  condition.  But  apart 
from  that,  it  should  be  remembered  that  we  are  as  yet 
very  early  in  the  season  for  corn,  and  that  good  weather 
only  is  needed  to  overcome  the  drawbacks  that  now  exist, 
so  that  it  is  not  impossible  that  an  improved  condition  may 
be  reported  later  on.  As  respects  the  Southern  States,  and 
the  prospect  of  that  chief  of  all  export  staples — cotton 
— the  outlook  for  a  heavy  yield  is  most  satisfactory,  and 
the  accounts  continue   very   much  better  than  a  year  ago. 

The  exchange  market  has  been  firmer,  as  we  anticipated 
last  week,  but  dull  and  otherwise  without  feature.  The 
concessions  from  the  nominal  rates  bring  those  for  actual 
business  about  three-fourths  of  a  cent  per  pound  sterling 
below  the  posted  figures,  but  even  at  these  prices  there  is 
only  just  about  enough  demand  to  keep  rates  from 
declining.  Drawers  of  bills  are  indisposed  to  press  their 
offerings  as  they  look  for  a  better  inquiry  toward  the 
close  of  the  month  when  remittances  will  be  made  for 
interest  and  dividends  due  to  foreign  holders  of  American 
securities.  Buyers  whose  requirements  are  not  urgent 
are  apparently  waiting  for  a  further  decline,  which  is 
regarded  as  inevitable  early  next  month  when  drafts 
made  in  anticipation  of  the  movement  of  new  cotton  will 
be  more  liberally  offered.  Meanwhile  the  proceeds  of 
maturing  and  matured  sterling  are  being  drawn  from 
London  through  the  medium  of  cable  transfers. 

Bankers'  balances  remain  unchanged,  and  they  are 
diflBcult  to  loan  at  1  per  cent.  Commercial  paper  of  prime 
quality  is  in  request  and  interior  banks  are  competing 
with  our  own  in  the  search  for  desirable  names.  The 
demand  for  Government  bonds  for  the  investment  of  idle 
balances  continues  unabated,  and  one  feature  has  been 
a  further  advance  in  the  3  per  cents.  The  following 
statement,  made  up  from  returns  collected  by  us,  exhibits 
the  receipts  and  shipments  of  gold  and  currency  by  the 
New  York   banks    during  the  week. 


Week  ending  June  19, 188B. 


CnmnoT. 
Sold 


Total  gold  and  lesal  t«ndera.. 


Received  by      Shipped  by 
S.  r.  Bank).  N.  Y.  Banke. 


»1 .779.000 


tl.TT«,000 


t3l2,000 


1342,000 


yet  Interior 

MoverMntt 


Qaln... (1,437.000 


Qaln. .11.437.000 


The  above  shows  the  actual  changes  in  the  bank  holdings 
of  gold  and  currency  caused  by  this  movement  to  and  from 
the  interior.  In  addition  to  that  movement,  the  banks  have 
lost  $400,000  through  the  operations  of  the  Sub-Treas- 


arj.  Adding  that  item  to  the  above,  we  have  the  following, 
which  should  indicate  the  total  gain  to  the  New  York 
Clearing  House  banks  of  gold  and  currency  for  the  week 
covered  by  the  bank  statement  to  be  ieaued  to- day. 


WMh  tnitnt  Junt  19, 1880, 

Into  Bunk*. 

OuCo/Amto. 

NH  Chant*  in 
Ikink  tfoldtng*. 

Bank*'  InUrior  Morement,  h  aboT* 

11.779.000 
0,000,000 

«Bti,oao 

6,400,000 

Gain.  «l.4.17.000 
I»u.       400,000 

Total  ROld  and  lesal  t«nden.... 

$7,779,000 

W.7411.000 

(;aln.  |l.'m,00» 

The  Bank  of  England  reports  a  gain  of  £737, 11 7  bullion 
for  the  week.  This  represents  £211,000  received  from 
abroad  and  £526,117  from  the  interior.  The  Bank  of 
France  increased  9,725,000  francs  gold  and  3,419,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
return,  gained  2,100,000  marks.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at  the  corresponding  date  last  year. 


June  13,  1885. 

June  19,  1864. 

eold. 

Btlver. 

00M. 

aUntr. 

28.240.106 

45,707,390 

7,697,000 

A 

25.152,627 

41,630,262 

7,949,750 

M 

Bank  of  France 

Bank  of  Germany 

43,259,392 
23,091,000 

40,569,219 
23,849,250 

Total  tills  week 

Total  previoas  week  .... 

81,644,556  66,350,392 
80.493.207l«6,134,906 

74,732,039 
74,281,485 

64,418.469 
84,337,270 

The  Assay  Office  paid  $277,020  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


Dale. 

Dutie*. 

Oontitting  of— 

eold. 

V.8. 

Oold 

Bilter  Oer- 

Nota. 

Oerlifle't . 

tifleate*. 

Junel2. 

8211,360  13 

$5,000 

$S4.000 

$27,000 

$93,000 

"    13. 

259,297  10 

2,000 

56,000 

120,000 

81,000 

"    15. 

502,128  03 

2,000 

225.000 

117,000 

158,000 

"    16. 

629,075  70 

2,000 

186,000 

214.000 

226,000 

"    17 

284.640  44 

4,000 

87,000 

95.000 

98,000 

"    18. 
Total. 

225,163  53 

3,000 

103,000 

53,000 

67,000 

$2,111,665  02 

$18,000 

S741.000 

$626,000 

$723,000 

TRE  ANTHRACITE  GOAL  SITUATION  AND 
THE  ALLOTMENT  PLAN. 

Complaints  are  again  becoming  general  that  the  anthra- 
cite coal  trade  is  very  dull,  that  buyers  are  holding  off, 
that  consumption  and  demand  are  diminishing,  that  stocks 
are  accumulating,  and  that  prices  are  low  and  tending 
lower.  The  situation  is  the  more  interesting  because  if 
the  allotment  plan  arranged  last  January  is  to  be  carried 
out  without  change,  the  companies  are  about  greatly  to 
increase  their  production.  Of  course,  there  is  room  for 
some  increase,  since  consumption  is  naturally  much  heavier 
at  this  season  of  the  year  than  in  the  winter  months,  but 
whether  the  market  will  take  as  much  increase  as  the 
allotment  plan  provides  for,  is  a  question  yet  to  be  deter- 
mined. 

Some  see  in  this  situation,  combined  with  the  gen- 
eral industrial  prostration  so  conspicuous  at  the  present 
time,  an  indication  that  the  allotment  scheme  is 
doomed  to  failure,  and  a  collapse  of  the  combina- 
tion imminent.  We  cannot .  of  course  tell  what  the 
managers  of  the  companies  may  decide  to  do,  but 
such  a  conclusion  we  should  say  does  not  necessarily  fol- 
low from  the  conditions  given.  The  companies  have  thus 
far  worked  together  harmoniously,  and  this  during  the 
most  trying  period,  namely  when  production  was  rigidly 
restricted  ani  kept  down  to  a  very  low  level.  The  figures 
we  shall  give  below  will  show  that  with  one  unimportant 
exception  all  the  companies  party  to  the  scheme,  have  faith- 
fully lived  up  to  its  requirements.  What  reason  is  there 
for  thinking  that  in  the  period  of  heavier  production  now 
entered  upon,  the  same  unity  of  action  and  purpose  will 
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Admit  that  the  condition  of  trade  does  not 


not  prevail? 

warrant  mining  the  full  allotment,  cannot  the  companies 
^jree  to  reduce  the  limit  as  required?  Their  arrange- 
ment is  not,  as  we  understand  it,  a  cast-iron  one,  and  its 
operation  and  smooth  working  are  by  no  means  dependent 
upon  the  production  of  a  certain  fixed  tonnage. 

The  most  difficult  point  that  a  pool  or  combination  has 
to  grapple  with,  is  not  the  total  amount  of  the  tonnage— 
that  natural  conditions  must  be  left  to  determine— but  the 
proportion  that  each  road  shall  have  of  this  total,  whatever 
it  may  be.  Now,  this  matter  of  percentages  among  the 
coal  roads  was  fixed  early  in  the  year,  apparently  to  the 
satisfaction  of  all,  and  there  have  been  no  evidences  of 
discontent,  so  that  it  may  be  assumed  that  there  is  no 
likelihood  of  trouble  on  that  score.  To  be  sure,  the  Penn- 
sylvania Railroad,  working  outside  of  the  combination,  has 
not  only  exceeded  its  allowance,  but  also  its  production  of 
last  year;  still,  this  will  be  much  less  of  a  factor  in  the 
subsequent  months  of  heavy  production  than  it  has  been 
up  till  now,  and  as  the  managers  of  the  combination  have 
not  as  yet  allowed  the  Pennsylvania  to  disturb  their  action, 
it  is  hardly  permissible  to  suggest  that  road  as  a  likely 
obstacle  to  continued  harmony  in  the  future.  There 
remains,  therefore,  only  the  question  of  reducing  the 
amount  of  the  allotment,  and  here,  as  the  roads  have  noth- 
ing to  gain  by  overstocking  the  market,  it  is  reasonable  to 
suppose  that  the  dictates  of  common  sense  will  be  allowed 
to  prevail.  Indeed,  as  an  evidence  of  this  we  had  the 
announcement  by  Kiernan  a  few  days  ago  that  the  Penn- 
sylvania Coal  Company  (not  the  railroad  company)  had 
notified  its  contractors  that  in  view  of  the  dullness  of  the 
imthracite  trade  it  would  this  month  (June)  reduce  its  pro- 
duction from  the  amount  allotted  it  to  the  actual  demand. 

The  feature  of  the  week  that  gives  point  to  these 
remarks  is  the  publication  of  Mr.  John  H.  Jones'  state- 
inent,  showing  the  production  of  anthracite  during  May 
and  the  first  five  months  of  the  year.  These  figures,  when 
taken  in  connection  with  similar  figures  for  other  months, 
and  compared  with  the  amounts  provided  for  by  the 
allotment  plan,  can  be  made  to  throw  much  light  upon  the 
present  position  of  aHairs,  and  will  also  help  us  to  inter- 
pret and  understand  the  situation  as  presented  to  the 
managers  of  the  combination.  "We  have  accordingly  pre- 
pared the  following  Uble,  giving  the  actual  production  of 
anthracite  for  each  month  of  1884  and  1885,  the  amount 
to  be  mined  by  months  in  the  latter  year  according  to  the 
allotment  plan,  and  the  stock  at  tidewater  shippmg  points 
at  the  end  of  each  month  of  the  last  two  years. 


AOM- 


JuoMT ton*. 

IMrurjr 

lUnta 


r: 


iHT.. 


OetobOT 

Rnrtmlwr.. 

B«omb«r.. 

Total 


IJOOOjom 
1,800,000 
1.800,000 
8,400,000 
t.400,000 
•S,SO<>.000 
'3,800.000 
*3,SS0.000 
•8,980.000 
•8,290.000 
•8,*S0,000 
■Si  100,000 

>80,000,0ob| 


Actual 
Pnduct'n. 


l,a«l.80S 
1.767.707 
«,025,790 
8,336,«84 
8,4S«,76( 


Stock  end 
of  31onth 

685,595 
431,124 
4S0.S64 
(25,641 


Produc- 
tion. 


1,890,578 
1,802,686 
1,881.462 
2,828,809 
2,628,142 
2.020,179 
2,602.614 
8,552,411 
2,677,881 
3,063,435 
8,031,0!J4 
2,630,737 


S0,718,2U3 


Stock  end 
0/  Month. 


837,987 
632,041 
588,229 
858.450 
868.837 
704,838 
672,287 
885,715 
885,591 
781,810 
712.392 
874.881 


Referring  first  to  the  stocks  on  hand  (visible  only  of 
course)  some  interesting  facts  are  disclosed  by  this  record 
for  a  year  and  a  half.  The  increase  in  the  stocks  during 
*Uy,  of  which  so  much  has  been  made,  turns  out  to  pos- 
•«  much  less  significance  than  generally  supposed.  We 
find  that  in  March  and  AprU  stocks  had  run  down  very 


low,  that  now  there  is  an  increase  of  about  105,000  tons, 
but  that  nevertheless  they  are  333,000  tons  smaller  than  a 
year  ago,  and  smaller  than  at  any  other  date  in  the  period 
covered  by  our  table,  except  the  two  months  mentioned. 
As  regards  the  amount  mined,  this  has  been  considera- 
bly smaller  than  a  year  ago — over 900, 000  tons  less  forth© 
five  months — and  the  production  during  the  last  two  months 
has  not  differed  much  from  the  allotment,  though  in 
the  earlier  months  it  ran  ahead,  the  increased  demand  on 
account  of  the  cold  weather  being  the  cause.  Concerning 
the  allotment  itself,  we  see  that  against  1,500,000  tons  ia 
January  and  February,  1,800,000  in  March,  2,400,000  in 
April  and  May,  the  amount  is  now  up  to  2,500,000  in 
June,  will  reach  2,800,000  tons  in  July,  and  after  that  3^ 
millions  per  month  almost  to  the  close  of  the  year.  While 
the  increase  in  the  later  months  may  seem  very  heavy,  it 
will  be  observed  by  the  column  of  actual  production  for 
1884.  that  in  that  year  the  amount  mined  ran  up  from  less 
than  1,900,000  tons  in  the  earlier  months  to  3,552,411  tons 
in  August,  though  after  that  it  again  fell  ofi.  The  allot- 
ment for  this  year  fixes  the  amount  at  3^  millions  for  four 
consecutive  months,  which  in  the  present  condition  of 
business  must  certainly  be  deemed  too  large.  This  will 
appear  the  more  evident  when  we  remember  that  the 
allotment  iu  these  months  will  be  increased  by  whatever 
portion  of  the  extra  million  shall  be  mined  in  this  period. 
As  our  readers  know,  after  30  millions  had  been  determined 
on  as  the  product  for  the  year,  a  further  million  was  added 
(but  not  to  beput  out  in  May  or  the  months  preceding),  "with 
the  view,"  as  stated,  "  of  recovering  the  market  for  steam 
"  and  manufacturmg  purposes  from  bituminous  coal." 
Hence  the  amount  for  the  year  would  be  3 1  millions,  and 
to  this  must  be  added  the  excess  of  production  by  the 
Pennsylvania  Riilroad  above  the  amount  allowed  it,  which 
excess  for  the  five  months  thus  far  reaches  500,000  tons, 
and  for  the  fall  year  will  reach  considerably  more,  as  the 
1884  production  of  the  road  (without  any  increase  in  1885) 
alone  gives  an  excess  of  769,287  tons.  Consequently, 
unless  some  change  is  made  in  the  programme,  the  produc- 
tion of  1885,  though  up  to  Miy  918,783  tons  below  1884, 
will  for  the  fall  year  mount  to  nearly  32  million  tons, 
whereas  in  1884  only  30,718,293  tons  were  mined  all  told. 
Evidently,  therefore,  the  allotment  for  the  last  half  of  the 
year  will  have  to  be  rearranged  on  a. lower  basis. 

Another  point  of  interest  is  found  in  the  study  of  the 
figures  of  production  for  each  company  separately,  with  the 
purpose  of  seeing  which  have  gained  and  which  have  lost, 
and  how  much,  and  how  the  production  in  each  case  com- 
pares with  the  allotment  in  that  case.  The  following  are 
figures  prepared  to  this  end.  To  get  the  allotment  we  have 
used  the  percentages  published  last  January. 


IFint  Five  Motitlu  to, 
Mav3\, 


PhU.  A  Read.... tons. 

I,ehish  VaUey 

Del.  Lack.  &  West... 

Del.  &  Hudson  

Pennsylvania  RR  — 
PennsylTanla  Coal . . . 
Brie 


Total. 


1885. 


AUotmtnt. 


3,729,600 

1,381,600 

1,540,800 

1,056,000 

708,000 

480,000 

1U,000 


9.600.000 


Excess  Over 
Produc-     or  Deflcii 
tion.  Below 

AUoiment. 

Ex.  62,746! 

Ex.  3,038 

Def.  6,495' 

DtJ.  448j 
Ex.  499,851 

Det.  17,968 

Ex.  68,782; 


8,792,346 
1,884,638 
1,635,3  6 
1,065,652 
1,267,881 
462.03* 
213,762 


10.211,200 


ProAtu- 
tion    same 
Period  in 

1884. 


Increeue  or 
Decrease  in', 
Production 

in  1885. 


3.998,842  Dm. 
2.204,508  Dei. 
l,8B6.830[i3«. 
l,215,839|i)«c. 
1, 167,512j  Jnc. 

606,140  UK. 

140,412Ine. 


206,407 
319,960 
381,325 
160,387 
100,143 
44,108 
73,350 


Ex.  611,290  ;   11,130.073!  Dec.  918,788 


Thus  it  is  evident  that  with  the  exception  o£  the  Penn- 
sylvania Railroad  and  the  Erie,  production  and  allotment 
in  every  instance  agree  very  closely.  There  is  a  total 
excess  of  611,290  tons,  but  of  this  569,416  tons  are  on  the 
Pennsylvania  and  Erie,  the  Pennsylvania  having  499,654 
tons  of  it.  The  Erie  is  in  the  combination,  the  Pennsyl- 
vania is  not.  Oatside  of  these  two  the  changes  are  so 
small  and  unimportant  as  to  require  no  notice.     But  how 
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Lave  llie  companies  been  affected  by  living  up  to  the 
agreement  ?  This  ia  shown  by  comparing  their  present 
output  with  that  for  the  corresponding  period  of  1 884. 
And  here  we  find  some  very  heavy  losses  indeed.  The 
Lackawanna  has  had  to  reduce  3Cl,3Jri  tons  (its  tonnage 
being  that  much  less  tlian  a  year  ago),  the  Lehigh  Valley 
3 in,9(i0  tons,  the  Reading  206,497  tons,' the  Delaware  & 
Hudson  100,387  tons,  and  the  Pennsylvania  Coal  Com- 
pany 4J,10G  tons.  The  Pennsylvania  and  the  Erie  are  the 
only  ones  that  run  ahead  of  1884,  the  former  100,142  tons, 
and  the  latter  73,350  tons. 

We  may  sum  up  the  situation,  then,  by  saying,  (1)  that 
the  output  thus  far,  notwithstanding  an  increase  on  the 
Pennsylvania  Railroad,  has  been  close  to  a  million  tons 
less  than  a  year  ago;  (2)  that  visible  stocks,  though  larger 
than  in  April,  are  much  less  than  in  1884 ;  (3)  that  the  com- 
panies in  the  combination  have  closely  observed  the  com- 
bination plan  even  during  the  period  when  it  must  prove 
most  irksome;  (4)  that  the  allotment  for  succeeding 
months  is  undoubtedly  too  high,  and  will  have  to  be 
reduced;  and  (5)  that  neither  such  reduction,  nor  the 
operation  oE  the  Pennsylvania  outside  of  the  combination, 
BhouM  cause  a  disruption  of  the  same,  (the  troublesome 
question  of  percentages  not  being  any  issue)  unless  indeed 
— what  is  always  possible — it  should  suit  the  purposes  of 
managers,  for  speculative  ends,  to  force  such  rupture. 


TBE  SOUTH  PENNSYLVANIA    ENTERPRISE. 

The  public  is  suddenly  taking  a  great  deal  of  interest  in 
JMr.  ^'ande^bilt'8  South  Pennsylvania  project.  There  is 
much  difficult  work  on  the  road  —  mountains  to  be 
pierced,  with  several  tunnels  a  mile  or  more  in  length — 
and  even  if  the  sanguine  expectations  of  the  promoters  of 
the  enterprise  shall  be  realized,  the  Ime  will  not  be  in 
operation  before  July  1,  188G,  more  than  a  year  hence. 
Yet  it  is  already  considered  an  obstacle  in  the  way  of  the 
settlement  of  the  trunk-line  problem,  and  dire  predictions 
of  evil  to  follow  are  heard  on  every  side.  It  is  declared 
that  the  Pennsylvania  will  not  abide  by  pooling  arrange- 
ments until  this  matter  is  disposed  of,  albeit  the  Pennsyl- 
vania has  heretofore  been  the  last  to  break  its  agreements 
of  that  description.  And  as  if  this  prospective  trouble 
about  the  through  business  were  not  enough,  we  are  told 
that  even  more  harm  is  to  result  from  the  new  road's 
competition  on  local  business.  The  Pennsylvania  is  in 
this  way  to  be  deprived  of  its  chief  sustenance.  The 
Lake  Shore  has  had  its  Nickel-Plate,  the  New  York  Cent- 
ral  its  West  Shore,  and  now  the  Pennsylvania  is  to  have 
its  South  Pennsylvania — and  of  course  the  disposition  is 
"to  make  the  most  of  it." 

Now,  what  is  this  South  Pennsylvania  project  ?  Is  it 
really  another  West  Shore  undertaking  ?  Does  it  provide 
for  the  building  of  another  trunk-line  into  New  York,  or 
to  the  seaboard  ?  And  what  is  the  motive  governing  the 
projectors  of  the  road  'i  Is  it  intended  merely  to  hurt  an 
existing  system,  or  to  build  up  and  complete  properties 
that  are  now  incomplete  ?  Is  the  object  to  develop  a  new 
line  of  traffic,  or  simply  to  secure  a  division  of  present 
traffic  which  other  lines  find  very  profitable.  In  a  word, 
is  the  road  being  built  to  sell,  or  have  the  promoters  a 
definite  and  legitimate  object  in  view  ? 

On  this  latter  point  all  will  agree,  we  think,  in  saying 
that  the  road  is  not  being  built  to  sell.  Xor  can  ic  be 
maintained  that  the  purpose  is  to  injure  the  Pennsylvania. 
It  may  be  safely  assumed  that  Mr.  \'anderbilt  carea 
nothing  for  the  Pennsylvania,  per  se.  But  he  is  inter- 
ested, and  vitally  interested,  in  making  his  investments  in 
Ihq  Lake  Shore,   in   the   Pittsburg   &  Lake  Erie,  and  the 


Philadelphia  &:  itcading,  profitable,  iind  to  this  end  the 
traffic  of  these  roads  must  bo  increased  and  enlarged  ia 
every  possible  way.  It  ia  just  this,  and  nothing  more, 
that  Mr.  Vanderbilt  is  engaged  in  doing.  The  Philadel- 
phia &  Uea<iing  has  long  been  anxious  to  form  a  through 
route  to  the  West,  so  as  to  get  a  Western  market  for  its 
anthracite  coal.  But  its  own  lines  end  at  llarriiburg, 
and  west  of  that  point,  though  the  Pennsylvania  might  be 
used,  it  is  not  available.  The  building  of  the  Jersey 
Shore  Pine  Creek  k,  Buffalo,  a  couple  of  years  ago,  (to  a 
connection  with  New  York  Central),  was  intended  to 
solve  the  difficulty  in  a  measure,  but  that  road  serves  more 
as  a  northern  outlet  than  a  western.  So  Harrisburg  still 
remains  practically  the  Western  terminus  of  the  Reading 
system.  (>n  the  other  hand,  the  Lake  Shore  and  the 
Pittsburg  &  Lake  Erie,  together  extend  no  further 
east  than  Pittsburg.  To  be  sure,  the  Lake  Shore  has  its 
natural  outlet  to  the  seaboard  over  the  New  York  Cent- 
ral, but  still  another,  and  that  through  the  anthracite  coal 
fields,  could  not  fail  to  bring  great  additional  benefits. 
The  situation,  then,  was  this :  the  Lake  Shore,  in  whose 
interest  the  Pittsburg  &  Lake  Erie  (to  Pittsburg)  Is 
controlled,  wanted  to  go  further  east ;  the  Reading  wanted 
to  go  west — from  Harrisburg.  What  more  natural  than 
to  fill  in  the  gap  ?  And  that  gives  us  the  idea  that  sug- 
gested the  South  Pennsylvania  project.  The  road  is 
nothing  more  than  a  line  between  Harrisburg  and  Pitts- 
burg, or,  as  it  is  sometimes  defined,  a  line  from  the  Sus- 
quehanna River  to  the  Youghiogheny  River. 

It  will  thus  be  seen  that  the  road  does  not  in  itself  con- 
stitute a  through  route.  It  is  simply  a  link  in  such  a  route — 
the  Jersey  Cenraland  Reading  are  to  be  used  at  one  end, 
and  the  Lake  Shore  and  the  Pittsburg  k  Lake  Erie  at  the 
other.  Of  course  a  new  competitor  for  through  traffic  is 
in  this  manner  introduced,  but  the  initial  lines  that  make 
up  the  route,  both  at  the  western  end  and  the  eastern, 
have  long  been  in  existence  and  in  active  operation, 
developing  a  local  traffic,  so  that  in  that  respect  at  least 
they  introduce  no  new  element  of  competition.  In  contra- 
distinction to  this,  the  West  Shore  and  Nickel  Plate  were 
wholly  new  from  one  end  to  the  other — an  additional 
railroad  both  into  Chicago  and  New  York.  The  South 
Pennsylvania  does  not  build  into  either  place — it  simply 
utilizes  existing  roads.  From  this  it  follows  that  the  road 
has  no  points  of  similarity  with  the  West  Shore  or  Nickel- 
Plate.  It  is  a  competing  line,  and  in  a  certain  sense  also  a 
parallel  line  ;  in  the  offensive  way,  however,  that  thess 
designations  have  becomeknown,  it  is  neither. 

But  the  most  important  difference  is  yet  to  be  pointed 
out.  The  motive  prompting  the  construction  of  the  road 
being  so  unlike  that  in  the  other  cases,  one  would  natur-  . 
ally  expect  to  find  the  line  laid  out  with  the  idea  both  of 
developing  new  sources  of  traffic  and  of  interfering  least 
with  the  roads  already  in  the  field.  And  this  is  precisely 
what  we  do  find.  The  West  Shore  and  Nickel-Plate  were 
built  right  alongside  the  Vanderbilt  lines  their  entire 
length — almost  within  hailing  distance  the  whole  way. 
Thus  the  only  traffic  they  could  get  was  some  of  that  in 
possession  of  those,  and  thus  also  the  struggle  that  has 
been  precipitated  between  the  Central  and  the  West 
Shore.  The  South  Pennsylvania,  on  the  other  hand,  has 
been  located  in  such  a  way  as  will,  in  our  estimation  at 
least,  permit  it  to  build  up  a  certain  traffic  of  its  own — 
that  is,  it  can  get  the  traffic  afforded  by  local  industries 
along  the  line  of  the  road,  and  which  the  road  will  de- 
velop. The  route  has  not  been  definitely  fixed  its  entire 
length,  so  we  cannot  indicate  its  precise  location,  but  certain 
points  through  which  the  road  is  to  pass  are  known,  and 
by  that  means  we  get  an  idea  of  its  course.     Beginning  at 
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H»rri8burg  the  road  runs  to  Carlisle,  a  common  point  with 
the  rennsylvania  Railroad  ;  thence  it  runs  through  a 
section  unsupplied  with  railroad  facilities,  till  Bedford,  m 
the  southern  part  of  Pennsylvania,  is  reached,  where  one 
of  the  Pennsylvania  lines  is  crossed  ;  thence  the  road  pro- 
ceeds west  through  Somerset  and  Westmoreland  counties, 
to  Pittsburg,  crossing  first  a  branch  of  the  Baltimore  & 
Ohio,  and  then  a  branch  of  the  Pennsylvania.  The  road 
is  more  direct  than  the  Pennsylvania  between  Harrisburg 
and  Pittsburg,  and  therefore  forms  a  shorter  route.  Of 
necessity  it  comes  into  competition  with  the  Pennsylvania 
at  certain  points,  but  it  runs,  we  should  say,  on  an  aver- 
age about  thirty  miles  or  so  below  the  main  line  of  that 
r«kd,  and  it  opens  up  in  many  places  districts  not  yet  tra- 
versed by  railroad  lines, 
■i  ;  Hence  the  South  Pennsylvania  is  being  built  in  the  first 
place  in  a  legitimate  way,  and  with  a  reasonable  object  in 
view.  In  the  second  place,  it  forms,  not  a  through  route, 
but  merely  a  link  necessary  to  its  completion  ;  it  provides 
for  only  about  220  miles  of  new  road,  while  the  West 
Shore  has  470  miles,  and  the  Nickel-Plate  as  much  more. 
Then  it  is  being  built  not  alongside  of  the  Pennsylvania, 
but  at  a  respectable  distance  below  it,  and  consequently  it 
has  in  a  sense  a  certain  section  of  country  to  itself.  There 
seems  no  reason  why  the  South  Pennsylvania  shoulJ  not 
build  up  a  good  independent  traffic  in  the  southern  part  of 
Pennsylvania,  simply  because  the  Pennsylvania  lies  to  the 
north  of  it,  any  more  than  that  the  New  York  Central 
should  have  made  that  impossible  in  the  southern  part  of 
New  York  in  the  case  of  the  Erie. 

From  what  has  been  said,  therefore,  it  will  be  seen  that 
we  anticipate  no  such  trouble  from  the  South  Pennsyl- 
vania as  has  followed  from  the  West  Shore.  It  is  differ- 
ently situated,  and  has  been  built  with  a  different  idea  in 
view.  The  Pennsylvania  and^the  South  Pennsylvania,  we 
take  it,  can  co  exist.  The  West  Shore  and  the  New  York 
Central  cannot,  except  through  the  absorption  of  one  by  the 
other.  Itisalifeanddeathstruggle  with  them.  Undoubted- 
ly the  Pennsylvania  will  lose  some  traffic  through  the  build- 
ing of  the  South  Pennsylvania,  and  their  interests  will 
clash  in  a  number  of  ways,  but  there  will  be  no  such  bar 
to  harmony  as  exists  in  the  West  Shore-Central  case. 


Louisville  &  Nashville.— In  our  article  on  Railroad  Earn- 
ings last  week,  the  mileage  of  this  road  was  given  the  same 
tUa  year  as  last,  namely,  2,065  miles.  We  are  informed  by 
one  of  the  company's  officials  that  in  reality  the  mileage  this 
year  is  now  50  miles  less,  the  lease  of  the  Selma  Division,  from 
Montgomery  to  Selma,  having  been  discontinued.  This  in 
part  at  least  accounts  for  the  decrease  in  the  earnings. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOBANeS  AT  LOHDOS-Junr.  ,■>. 


On— 


Smoa. 
Sight. 
3mo«. 


Short. 
3mo«. 


Anuterdaio 
AinHt«r(latu 

ierlln  ...... 

makfort... 

Vlenok. 

Antwerp. ... 

PBn» 

fcrtu 

Bt.  Pet«r»bV 

-««Dn». 

■aplra 

iband 

QuUi 

LhlMHI 

AlexsQilrlk. 

Ointtant'ple 

J«w  York...  60 day* 

■pnih«r  ....dem'ntf 

Oileutu.... 

Houff  Kon*. 


nmt. 


BaU. 

12  2''a  »12-3% 
121  012-2 
»20-.i9 
92060 
92060 
312-60 
2S'43^32.S'44% 
23-l7Hia'.'.5-22is 

24    a24lin 
23-51i4a25-l5«i4 


20-36 
20  36 
2038 
12-55 


MXOBANaX  oy  LONDON. 

Latetl     „. 
Datt.     ^me.  RaU. 


46    vMH 

46    346>d 

51«i«»521,e 


}»•   7'l«<I. 
1*   7ll5. 


June 
June 
Jiiuo 
Jiiuo 
June 
.Tuiio 
June 
June 
June 
Juuo 
June 
June 
June 
Juue 
J  me 
Judo 
June 
June 
June 
June 
June 
June 


Short. 
Sii'ort. 


5 

5  Checks 

5 

5 

3 

5 

5 

5 

5 

S 

5 

5 

5 

5 

5 

5 


Short. 
3  mos. 


3  moe. 
60  day  I' 
tel.  tsfs 

4mos. 


12  08 


20-43 
20-40 
20-45 
12-43 
25-28 
25-20 


46-9  U 


110-87 

4'8«'s 

Is.  e'srt. 

Is.    6293JI1. 

38.  6^1(1. 
4g.  10  lid. 


[From  oar  own  correspond dnt.l 

London,  Saturday,  June  6,  1885. 

This  has  been  a  very  quiet  week.  Business  remains  limited 
in  all  departments  of  industry,  but  a  more  hopeful  feeling  is 
springing  up.  which  may  yet  lead  to  some  revival.  The 
improvement,  however,  is  confined  to  the  home  trade,  export 
operations  being  as  slack  as  ever.  An  inquiry  is  noticed  for 
copper  and  tin  mining  shares,  whether  speculative  or  not 
remains  to  be  seen.  Tin  keeps  high  in  value  in  comparison 
with  the  recent  average,  although  a  portion  of  the  advance 
has  been  lost;  but  iron  and  copper  are  stili  dull.  The  wool 
sales  have  opened  fairly  well,  especially  for  cross-bred  descrip- 
tions, which  have  realized  an  advance  of  about  J^d.  per  pound. 
The  general  tendency  of  trade  is  certainly  less  gloomy,  but  it 
has  yet  to  be  decided  whether  we  have  entered  upon  a  period 
of  permanent  revival  or  whether  it  is  merely  a  slight  spasm 
which  may  easily  pass  away  without  leaving  any  distinct 
trace  of  prosperity.  The  question  is,  have  we  really  secured 
a  return  of  confidence?  Until  that  happy  event  has  taken 
place  no  real  improvement  can  be  looked  for.  In  spite,  how- 
ever, of  somewhat  more  encouraging  symptoms,  it  would  be 
idle  to  assert  that  trade  at  the  present  time  is  otherwise  than 
very  dull.  Were  such  not  the  case,  money,  both  here  and  in 
America,  would  not  be  at  its  present  unusually  low  figure. 
Moderate  sums  have  of  late  been  absorbed  by  the  colonial 
loans  introduced,  but  the  amount  still  unemployed  is  far  in 
excess  of  requirements,  and  that  is  a  sure  test  of  the  state  of 
trade  at  the  present  time.  The  weather  has  becomg  very 
summer-like  and  favorable  for  the  country,  and  agricultural 
prospects  are  better  than  they  were.  In  the  present  low  level 
of  prices  of  food  products  any  increase  in  the  yield  of  cereals 
does  not  count  for  much;  still  it  is  something,  and  will  go 
toward  augmenting  the  power  of  the  influences  at  work  for  the 
extension  of  trade.  The  Anglo-Russian  political  incident  is 
just  now  almost  entirely  ignored,  a  peaceful  settlement  being 
regarded  as  a  certainty. 

Money  has  slightly  hardened,  but  the  improvement  is 
almost  inappreciable,  and  there  is  still  an  abundance  lying  idle 
for  which  no  adequate  employment  is  offering.  It  will  require 
a  very  decided  extension  of  trade  to  have  much  effect  upon 
present  plethoric  balances.  Day-to-day  money  remains  at 
about  1^  to  -'^  per  cent  and  short  loans  are  quoted  at  1  per 
cent. 

The  following  return  shows  the  position  of  the   Bank  of 

England,   the  Bank  rate  of    discount,   the  price  of  consols, 

the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers 

Clearing  House  return,  compared  with    the   three   previous 

years : 

1885. 
Lnroalatlonexelndini;  i 

7  (lay  &  other  bills.  24,930.2 10 

Public  deposits 7.1.30.970 

Other  deposits 28,081,-126 

Qovermii'tsecuritles.  1-1,343.001 

Other  securities 20800.2.i6 

Etes'veofnotes&ooin   17,891,809 
Coin   and   bullion  in 

both  departments..  27,072,019 
ftoport'n  of  reserve 

te  liabilities 50ol  p.  c. 

Bank  rate 2  p.  o. 

Consols 99»4td. 

Bus;,  wheat,  av.  price      31s.  lid. 
Mid.  Upland  cotton..  5l'iod. 

So.  40  mule  twist 9l4d. 

ClearlnB-Houseret'n. 117,446,000  122,052,000  107,085,000  100,780,000 

Messrs.  Pixley  &  Abell  report  as  follows  on  the  state  of  the 
bullion  market : 

Gold  has  been  slightly  inquired  for.  aud  £15.000  goes  by  the  P.  A  O. 
steamer  to  Bombay,  while  tiie  Orion  has  taken  £"i0,000  1q  sovereigns  to 
Buenos  Ayies.  The  Bank  has  sold  durin;?  the  week  £100.00i>.  .-vud  has 
received  £95,000.  The  Aconcagua  bi-cmRht  £l'i,OM  from  Chile,  the 
Sesostrls  £30.000,  the  Trent  £17,000  from  River  Plate— total,  £69,000. 
The  Sydney,  from  Melbourne,  is  reported  at  MaraelUes  with  £250,000 
on  board. 

Silver  again  gave  way  after  our  last,  and  some  amounts  wpro  sold  at 
the  end  of  the  week  at '19 led.;  subsequently,  pending  the  weekly  sales 
by  the  India  Council,  only  49d.  was  obtainable,  and  ro-d.ay.  with  harder 
ratefi.  we  quote  49ii«d.  to  49m.  The  Em-i,  from  New  York,  brought 
about  £10,000;  the  Aconcagua,  from  Chile,  ab(mt  £')5,000,  and  the 
Roslin  Castle,  from  Cape,  almiit  £10.000,  chiefly  lu  coin— total.  £7.j,000. 
Tlie  Surat  takes  £64,500  to  Bombay  and  the  Chusan  £42,600  to  Cal- 
cutta. 

Mexican  dollars  have  not  been  dealt  In  since  our  last,  .and  the  quota- 
tion remains  nominal.  The  Parramatta,  sailing  to-day,  tak.;s  £26,040 
to  China  and  the  Straits. 

Tenders  for  £3,171,000  treasury  bills  were  received  at  the 
Bank  of  England,  and  the  whole  amount  was  allotted  in  three 
months  bills,  tenders  at  £99  15s.  5i.  receiving  about  68  per 
cent;  above,  in  full.  The  average  rate  was  158.  8d.  per  cent. 
The  bills  maturing  were  placed  in  March  last  at  an  average  of 
(£3U.  9d.  p.  c. 

The  New  Zealand  loan  for  £1,500,000  has  proved  to  be  a  great 
success.  The  applications  amounted  to  £6,800,000,  at  prices 
varying  from  the  minimum  of  Q7%  V-  c-  to  ^^^  ^^s,  6d,  p.  c 


1884. 

188". 

1882. 

M 

* 

a 

25.673,705 

2i,6l3.3ir, 

25  939,675 

8,891,131 

7.723,«2i 

6.i5«,92l 

22,137,139 

22,703,78  > 

23,298.332 

12,501,919 

13,S31.92i 

1:^.774.159 

21,737,571 

23,467.703 

20.77.5,435 

14.583,758 

10,943,667 

12.902,233 

21,507,463 

20,826,982 

23,141,908 

4«?i  p.  c. 

3534  p.  c. 

4314P.O. 

219  p.  0. 

4  p.  c. 

3  p.  0. 

lOOxd. 

lOOSsxd. 

100»Bx:d. 

37s.  7d. 

43s.  5d. 

47s.  7d. 

5i5i,d. 

5'4d. 

6i8d. 

9''8d. 

lOd. 

lOHd. 
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TenderB  at  £100  !)h,  Od.  will  receive  about  34  p,  c.  of  the 
amount  applied  for,  and  thiwe  above  tliat  price  In  full.  The 
avoraKP  price  obtained  for  the  stock  was  £100  Os.  'Jd.  p.  o. 

Tenders  are  also  invited  for  two  other  New  Zualnnd  iuueti, 
namely,  £100,000  4  p.  c.  debentures  of  the  Oreyiuouth  Harbor 
fioard,  the  minimum  j)rice  being  9.")  p.  c,  and  £150,000  4  p.  c. 
debentures  of  the  Wcstport  llartor  Board,  at  a  minimum  of 
85  p.  c. 

The  Poard  of  Trade  returns  issued  to-day  for  May  and  the 
five  months  are  afcnin  di!<ap{>ointing.  Both  imports  and 
exports  show  a  further  falling  off,  and  it  is  clear  that  trade 
during  the  past  month  has  been  far  from  brisk.  The  defic- 
iency in  the  imports  for  the  month  has  been  £1,542,751  and 
for  the  five  months  £7,059,322.  In  the  exports  the  loss  is 
£3,712,221  for  May  and  £10,291,200  for  the  five  months.  As 
regards  the  exports  of  foreign  and  colonial  produce,  there  is  a 
decrease  of  £3,129,544  for  the  month  and  £3,925,027  for  the 
five  months. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  May  and  the  five  months  were: 

-Rrport*  nrilish  i« 


; — Tolal  IiMjiorla. — . 
itay.      5  ilimllin. 

1883 3fl.2i7,443    180,855.419 

18»t ^<^I.1!UI,1I4     I(!1I.90N.>KW 

1885 8l.C58.363    18a.8l)8,«l7 


Iri»/i  rnxlucla.—. 
May.      5  Months. 

1(>.4gO.BA9  On.Kil.lMlS 
lU.857.;i.S8  »I(,II7J.I)«9 
17.145.117      S(l,««),7«« 


'^Eriyorts  Foreign  it 

Colonial  .Mer'ilse.~ 

May.      5  Monlht. 

3.  S, 

3.9,83,000      24.851.000 

0.3»3.«4a      27.1«0..HO7 

4.a»1.0BS      lil.BM.aW 


The  foUowmg  are  some  of  the  leading  items  of  imports  and 
exports: 

IMPORTS. 

ls83.  1884.  1883. 

Cotton.  Cwts.  Cifta  Cwls. 

From  United  Statea-May 9.52.287  447.773  31)0.931 

5  months...  6,2!t],850  5,759,437  5,046,239 

All  coiiDtries-Maj- I,:i03,2:.5  944.789  765,012 

SiiiODtUs 8,280,143  8,180,968  6,915,553 

W/ieot. 

United  States— All.  ports— May.  l,S89,16.i  1,661,656  878,7!>9 

5  moutlis 0,523,349  5,457,140  5,703,053 

Pacific  ports— Mil}- 1,514.507  938,643  1,493,597 

Siuonths 6,926,2<!G  5,099,922  7.021.419 

All  countries— May 5,806.633  4,015,168  5,732,470 

Siuonths 24,635,270  17,019,421  22,662,470 

Flour. 

Unltea  States-May 857,296  991,566  1,535,040 

5  mouths 5,701,963  4,400,220  6.323,528 

All  countries-May 1,295,.59B  1,342.420  1,888.975 

5  months 7,870,517  6,290,804  8,048,029 


EXPO'lIS  TO  UNITED  STATES. 


Cotton  piece  goods 
Linen  piece  goods— 


5  months 
Woolen  f abrlcs- May 

5  montbs . 
Worsted  fabrics—  May 

5  months. 


1883. 
Yards. 

-May 3,311,600 

5  months...   27,364,50!) 
May 3.18i;,900 


35,340,000 
101,800 

2,308,600 

1,547,100 
12,737,400 

The  movements  in  the  precious  metals  have  been  as  follows 


1884. 

Xards. 

4,070,000 

25,975,800 

4,010,000 

33,581,400 

264,300 

2,280,300 

2,356,100 

16,258,000 


188,5. 

lords. 

3.123,600 

23,«32,80O 

3,750,H00 

30,058,600 

153,000 

1,865,800 

1,979,900 

12,994,000 


Imports  In  May... 

lio    5  months... 
Exports  in  .May*.. 

Do    3  months... 


To  and  from  aU  Countrlea. 


1883.      I      1884.      j      188S. 


B1M..'594  1.507.667'  2.177.084 

2,10S,«;H  7.060.B72'  5.494.548 

aW.SBQ  I.5S8.528'      268.8»7 

2.»14.31i4  5,220,630    2,033,701 


SILVJCR. 

Imports  In  May....!      420.417'      854.245'  806.909 

Do    5  months....:  3.985.8461  4.216,038  3.971.559 

Exports  in  Mhv.... I      522.567       (•2s.(l«5!  1.163.918 

Do    5  months....!  3,693.585i  4.380.0421  4.605,945 


To  and  from  United  Statet. 


1883. 


£ 

400 
1.192 


162.262 
l,228,l»l 


48,860 


1864. 


1885. 


1.0S5.8.'5; 
5,013.646 

leo.ooj 

100,739 


£ 

849.407 
855.285 

'30,160 


lOe.OS.'i       319,034 
1,074.903    1.226.010 


8.0021 


A  week  of  favorable  weather  for  the  crops  has  had  a  good 
eflfect  upon  vegetation.  Warm  sunshine  has  alternated  with 
refreshing  rains  and  the  growth  of  the  crops  has  been  stimu- 
lated. There  is  no  doubt  that  some  lost  ground  has  been 
recovered,  but  affairs  generally  remain  very  backward  for  the 
time  of  year  and  the  weather  will^have  to  be  exceptionally 
■f  ovorable  and  settled  for  the  harvest  to  be  otherwise  than  late. 

The  grain  trade  remains  much  in  the  same  position  it  occu- 
pied a  week  ago.  Business  has  throughout  been  of  an 
extremely  moderate  character,  purchases  being  mostly  from 
hand-to-mouth.  Values  have  ruled  weak.  Wheat  may  be 
written  6d.  to  Is.  per  qr.  lower  where  sales  were  pressed,  but 
an  actual  decline  was  not  general.  The  firmer  tone  reported 
from  Xew  York  no  doubt  had  something  to  do  with  checking 
the  heaviness  here,  but  there  was  no  real  life  in  the  trade. 
Statistics  have  rather  favored  prices  this  week.  A  falling  off 
is  reported  in  the  American  visible  supply,  and  shipments  to  us 
have  also  been  materially  contracted  from  what  they  were  in 
the  preceding  week.  The  quantity  of  wheat  and  flour  on  pas-sage 
to  us  has  at  the  same  time  been  reduced,  although  it  still 
remains  very  considerably  in  excess  of  what  it  was  last  year. 
Had  there,  therefore,  been  any  disposition  to  buy,  values  might 
have  been  expected  to  have  Ijeen  maintained:  butas  it  wa-s  busi- 
ness was  much  circumscribed,  and  at  Mark  Lane  was  especially 
influenced  by  the  Epsom  races,  which  gave  the  markets  at  times 
^uite  a  holiday  appearance.  Reports  which  reach  us  respect- 
ing the  American  crops  are  disappointing,  and  if  the  reports 


should  he  verified  it  is  quite  powible  that  later  In  the  MMon  a 
higher  level  of  price*  may  be  instituted,  more  particularly  u 
our  own  crop,  owing  to  the  reduced  acreage  under  cultivation, 
cannot  l>e  a  large  one.  The  quantity  of  wheat  and  flour  afloat 
to  the  United  Kingdom  is  now  estimated  at8,024,00U  quarters, 
against  2,095,000  (|uarters  last  year. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  thirty- 
nine  wo(>k8  of  the  season,  the  salea  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
last  season : 

mPOKTS. 

isRj-s.       i«s3-«.       1M2-3.       nni-a. 

Wheat OWt.  38.909,183  38,769,719  48,749,689  44,3tA,603 

Barltfy 13,350.137  12,423,930  13,600,276  10,708,968 

Oata 0.298,215  8,(100,9^3  10,926,268  10,862,103 

Peaa 1,45.\469  1,345,494  1,668,484  l,4ftO,2S2 

Beans 2,489,06'4  1,92.'J,938  2,014,449  l,3.^2,&77 

Indian  oom 10,327,564  10,803,368  15,43«,124  16,420,865 

Flour 13,167,985  11,434,700  13,182,385  7,085.687 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  thirty-nine  weeks: 

1884-5,  1883-4.  1882-3.  1881-3. 

Importaof wheat.owt.38,UO»,183  38,765,710  48,740,680  41,340,603 

Imports  or  flour 13,167,085  11.434.709  l:<,182,385      7.085,587 

Sales  of  bome-Ktown.. 34,121.371  33,778,810  35,73.),800  28.631.500 

Total 86,198,539    83,979,247    97,6u7,874    80,063,690 

The  e.xtent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
thirty-nine  weeks  of  the  season,  together  with  thts  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1884-85. 

1883-84. 

ISt82-83. 

Salet. 

At'ge 
PrUe 

8ale$. 

Av'ge 
Pruse 

Sales. 

i^ 

Wheat,  qrs 

2,378,832 

2,918,581 

265,885 

t.  d. 
34  1 
31  2 
20    4 

s.    d. 

2,.356,127  33  10 
3.04  0.795  32     0 

:  d. 

2,056.748  41    0 
1,939,732  33    7 

Oats 

330,6.J1)20    0 

246.608  21    2 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat OWt.  31,121,371    33,778.819    35,735,800    28,631.50  0 

Ensllsb    Financial    Iflarketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  June  19: 


London. 


Silver,  per  oz d. 

Consols  formoney.. . 
Oonsols  for  account.. 
Pr'oh  rentes  (In  Paris)  fr  ' 

U.  8.  4148  of  1891 

U.  8.  4s  of  1907 

Canadian  Pacific 

Chlo.  Mil.  .SiSt.  Paul. 

Erie,  common  stook 

[lUnols  Central 

Pennsylvania 

Philadelphia  A  Reading 
Hew  York  Central. 


Sat. 

Mon. 

Tues. 

Wed. 
99lt,e 

Thuri. 

49:<i8 

493ig 

493i, 

493,8 

99li6 

997,, 

99«« 

9911,, 

991a 

999,g 

999,„ 

9911,6 

991 '16 

82-27  la 

82-45 

81 -7213 

81-40 

81-36 

I1519 

lloJ» 

115S8 

II51I8 

115°s 

X12538 

12538 

12a  »8 

125»9 

125!>8 

40 

4OI4 

40\ 

40^ 

405r 

68=8 

69 '4 

7078 

7078 

70 -a 

978 

10 

1038 

10 

lOlfl 

1263t 

1261a 

12838 

127% 

1271a 

49 

49 

491a 

49  k 

4918 

6\ 

6% 

7i« 

718 

7i« 

1   86  7^ 

86I4 

871* 

86ii8    1 

86'8 

m. 


493,g 
997,8 

99M8 
81-55 
115:<8 
1253g 

41 

701a 

IOI4 
12818 

49 1« 

7i« 

I  88>3 


©ommcvctal  ana  pUscellauecrtis  f^Leurs 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,002,832,  against  |7,075,787  the  pre- 
ceding week  and  $6,340,334  two  weeks  previous.  The  exports 
for  the  week  ended  June  16  amounted  to  $6,040,368,  against 
$6,058,749  last  week  and  $5,436,259  two  weeks  previous.  The 
folio-wing  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jane  11  and  for  the  week  ending  (for  general 
merchandise)  June  13  ;  also  totals  since  the  beginning  of  the 
flrst  week  in  January: 

rOBBIOH  IMPOB-rS  AT  MBW  TOHK. 


For  Week. 


Dry  Goods 

Qen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


1882. 


$1,879,118 
9,038,976 


¥10,918,124 

$63,251,229 
174,862,887 


1883. 


SI, 409,610 
9,020,669 


$10,430,279 

$56,979,113 
164,077,885 


1884. 


$1,697,280 
6,326,113 


$8,023,423 

S55,154,o9.T 
152.076,804 


1885. 


$1,197,676 
5.805.146 


$7,002,822 

$45,309,815 
1-29.207,748 


Total  24  weeks.  »238.114,1 16, $211,058,998  $207.231, 199|$174,517,563 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im  - 
ports  of  dry  goods  for  one  week  later. 

The  foUovsring  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Juno  16,  1885,  and  from  January  1  to  date: 

BXrOB-rs  FBOHf  HBW  TOSK   FOB  TRB   WBKK.. 


For  the  week... 
Fi-ev.  reporte<l.. 

Total  21  weeks. 


1882. 


1883. 


$7,031,879      $7,153,823 
140.367,151     157,145,209 


J147,402,030  $164,299,032 


1884. 


♦6,380,200 
131,851,272 


4138.213,472 


1885. 


$8,040,368 
146,831,172 

J152.921.540 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Juno  13,  and 
since  January  1,  18S5,  and  for  the  corresponding  per'o  is  in 
1884  and  1883: 
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■XroBM  AKO  UtKHIM  or  »P»CIB  AT  HBW  YORK. 


Xtporl*. 


aoU. 


Week.      ■,SineeJan.'i. 


OrMt  Britain 

PnnM ..- 

0«rniuir 

WMtlDdlW 

Maxloo 

BooMi  ADierlctt 

▲11  other  ooiuitrlM. 


T*Ul  1889... 
Total  188«... 
TotAl  1883... 


»T,50v) 
321596 


30.000 


$264,300 

9,562 

63.001 

5,4'.^e,112 

153',625 
213,210 


S39,69fi  f6.129.fil6 
(0.2401  37,«l".329 
40.4-lu|         217,190 


Silrtr. 

0rMkt  Britain 

FnnoA 

G«rm»ii' 

Went  iD'llea 

Mozioo 

floatb  AuKTie* 

▲U  other  countries . . 


Tot«l  188S.. 
Total  ISSt.c 
Total  1883. 


(308.900. 

28.285 

1,6471 


ImporU. 


Week.      SineeJan.l. 


10,670 
l,f.9S 
5.3  j5 


tl7.623 

8.053 

■  26,943 


3,6uOi 


16,535,728 

2s5,9JO 

78,908 

191,631 

6,235 
400,124 


t342,432: 

251,226 

62,430| 


«7,504,616 
6.347,524 
6,3.V2,021 


30,lfi3 
2,486 
1,650 


}3t,299 
6v!,678 
26..'i71 


« 

1,412,991 

3,003.055 

640,7.i5 

22,702 

199,270 

63.207 


55,342.040 
3,867,702 
4,6iOJ,127 


S24,332 

76 


219,987 

181,199 

372.167 

5,508 


J803,269 
1.837,974 
1.998.360 


Of  the  above  imports  for  the  week  in  1885,  !(;11, 619  were 
American  gold  coin  and  |1.5,1«1  American  silver  com.  Of  the 
eiportBdurinKthesametime.fiO, 000  were  American  gold  com 
and  $34,800  American  silver  coin. 

FoREios  Trade  of  New  Yokk— Monthly  St.4.teiient.— In 
addition  to  Ihi-  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  montlis,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imiKirts  of  mercliandise. 

IHPOBTS  ISTO  NEW  YORK. 


188S. 


18S4. 


Ooo4$. 


OfTifral 
I  Jlcnhan- 
i     diM. 


Total. 


Goodi. 


General 

Mcrchan- 

dlae. 


Total. 


Jniwry....l  10,*af».800    I7.nH.S08    2R.4.^",0O8, 
retirurr  ..•  K>  "     '-.n-so! 

Mareli Tas 


April. 

u»r... 


iMOl.855 


I         I  »  » 

18,Be9,S90  26.898.814 1  39.007,701 

11.305.8241  28,170,2,161  39,573.030 

11,31I),42.<1  31.3«l,00l;  42,713,480 

»,7(lS,20:il  25,75il,'ra5l  35,53;.03-* 

6,751,4l'3f  32.;i0,823;  S8,471.aj9 


Tot«l..:       I 


1.">S.S!0.3!I3  1  61  ,S«S.74S' 144.444.839  10H.31«.3,87 


EXl-UatS  FROM  KEW  YOBK. 

Total  .^(mhanilse. 


CUSTOMS  RECEIPTS. 


At  Xew  ToTk. 


aiontlit. 


1.718,15)1  21,702.783   Jannary., 


Janmirr 

Februarj 23,715,45oj  *J.53il,880,   February 


7,314' 


March »I,18' 

April.  ..." as.lifl'.wa 

Mar i»^U.vsli 


23,001,098' j\!arcb... 


23,«»5,83S 
24.0«3,5«» 

Tula' l!r7,W,W.7H  121  32B.790 


April. 
May... 


1885. 


1884. 


t  t 

10,800,908  11,768,029 

lo.ise.oijs  i2,oe4,8ii 

11,217,042  11,488,7K« 

0,977,753  B,M0,822 

9,520,047  9,2(J9,-287 


Total Bl.sag.snsl  54,40a.T3 J 


Ohio  State  Bonds.— A  dispatch  from  Columbus,  June  18, 
i«»y8  :  "  Got.  Hoadley  to-day  disapproved  the  contract  of  the 
^tate  .Sifiking  Fund  Commissrion  with  Netter,  of  Cincinnati,  and 
,  Bore,  'jf  New  York,  to  exchange  $2,400,000  of  State  0  i)er  cent 
^  bonds,  maturing  December,  1S86,  for  State  bonds  bearing 
8  65-100  \>er  cent,  to  run  from  seven  to  twenty-five  years.  The 
jOovernor  says  the  Stale  could  do  better." 

•  Texas  St  St.  Lonis.— .A,t  the  hearing  before  Judge  Pardee  in 
Kew  Orleans  June  1.5,  he  declined  to  postpone  the  sale  of  the 
Texaa  Uivision  ordered  to  be  made  on  Aug.  4. 

Tennps'ce  Bonds.— Mr.  John  B.  Manning  received  advices 
from  Nashville  early  in  tlie  week  that  there  had  been  issued  to 
that  time  Tennessiee  settlement  3  per  cents,  $5,470,000;  5  and 
6  i)er  cents,  $960,000.  Thus  retiring  about  112,140,000  of  the 
old  debt,  or  very  nearly  one-half.  Papers  are  being  prepared 
to  have  the  "Settlements"  listed  on  the  New  York  Stock 
Exchange. 

—The  Connecticut  Mutual  Insurance  Company  has  made  a 
great  push  towards  conservatism  in  life  insurance,  which 
means  that  the  company  has  taken  ground  which  it  believes 
wiu  render  its  policy-holders  most  secure  in  their  contract  and 
naoBt  certain  to  get  their  money  paid  when  it  becomes  due.  A 
good  thing  in  its  policies  U  the  plain  business  statement  of  the 
•mount  they  will  insure  the  holders  as  paid-up  iwlicies  in  case 
payment  of  premiums  should  cease  at  any  time.  See  the 
advertisement  in  another  column. 

—The  published  statement  that  the  resignation  of  Mr.Frederic 

To  ^ilL'l^arJ'ff'"  °^  **'^- ^5°"."!°'.^1  ^"^'"""^  Bank  was  due 
^nk  Mr  T^f"^-',,  •^®°'?^  ^y  ^'-  Taylor  and  by  the 
-  .Sli»i  **'•,  .Taylor  will  continue  a  director  of  the  bank 
^ition  which  he  occupied  for  some  year«  before  he  became 
in^.^f;—  .T'^y'o''  has  for  some  time  contemplated  engaKinc 
who  h«  ll^'°'**-  *'':  ^"r*^  H.  Timpson,  assistant  cSh  er! 
Z,^^*  l*en  connected  with  the  bank  for  twenty-eight  vears 
S.^^„'.  ^\:  \"y'°""'  '""^  ^I"--  Theodore  F,  ^uintardf  chi^ef^l 
uSS'SSfd.tlt.fc'I.t^.^''^''  ^°'  tweViiveyetth^i 

0<^f^«u"^  5"'"'  •*"?'  **>  the  amount  of  $965,000  are 


The  bonds  will  run  twenty  .years  and  will  bear  either3'63  or  4 
per  cent  interest  in  gold,  as  the  purchasers  may  elect  in  their 
bids.  These  bonds  are  issued  to  pay  the  old  debt  due  the  St. 
Louis  Gaslight  Co.,  and  are  the  best  bonds  the  city  can  issue, 
except  for  renewals  of  bonds  falling  due.  A  choice  bond  is 
thus  offered  to  investors.     See  advertisement. 

— The  Territory  of  Dakota,  which  will  no  doubt  soon  be  the 
flourishing  State  of  Dakota,  offers  a  small  issue  of  bonds 
mostly  for  school,  college  and  hospital  purposes.  These  bonds' 
bear  6  per  cent  interest  and  run  generally  20  years,  with 
options  on  'various  classes  to  redeem  at  earlier  periods,  as 
stated  in  the  advertisement  on  another  page.  This  is  an 
exceptional  lot  of  bonds,  and  proposals  .will  be  received  at 
the  Treasurer "s  office  till  July  7, 

— The  Secretary  of  the  Guarantee  Company  of  North  America 
(incorporated  and  having  the  h'^ad  ofKoe  in  Canada)  suggests 
that  his  company  could  prosecute  absconding  bank  officers  in 
Canada,  if  such  officials  were  insured  by  his  compan.y.  He  says 
they  could  effect  an  arrest  on  a  warrant  obtained  in  a  civil  suit 
brought  against  them  for  debt  by  the  company  as  his  injured 
surety.  And  a  debtor's  jail  is  not  much  pleasanter  than  that 
for  criminals,  while  quite  as  difficult  to  get  released  from, 

— It  is  said  that  a  large  number  of  the  Union  National  Bank 
shareholders  do  not  approve  the  proposition  that  the  bank 
should  go  into  liquidation,  and  when  it  comes  to  a  vote  the 
project  mav  be  defeated.  Those  opposing  liquidation  express 
themselves  satisfied  with  the  bank's  business  and  the  returns 
they  are  receiving  in  the  way  of  dividends.  In  the  past 
twenty  years  the  shareholders  have  received  the  sum  of 
§5,898,000,  and  the  capital  has  been  reduced  f;300,000;  and  those 
opposing  liquidation  can  see  no  reason  why  the  future  should 
not  be  as  prosperous  as  the  past, 

— The  firm  of  P.  W.  Gallaudet  &  Co,  was  organized  in  1857 
and  has  had  an  uninterrupted  and  successful  career  for  nearly 
thirty  year^i.  Besides  being  one  of  the  most  promini  nt  deal- 
ers in  commercial  paper,  they  buy  and  sell  on  commission 
slocks,  bonds  and  all  investment  securities  dealt  in  at  the  New- 
York  Stock  Exchange.  Their  business  card  will  be  found  in 
the  Chronicle. 

— The  Staten  Island  Transit  Company  lias  been  one  of  the 
enterprise?  jiushed  right  on  in  dull  times,  and  now,  with  its 
road  well  under  way.  it  offers  ^400,000  of  6  per  cent  bonds  to 
be  used  in  completing  »he  road  from  Clifton  to  opposite  Elizfi- 
bethport.  The  peculiar  strength  of  these  Ijonds  is  set  forth  in 
the  advertisement.  Messrs.  H.  L.  Horton  &  Co.  offer  them 
at  par. 

^The  City  of  St.  Paul  offers  to  the  investing  public  a  rare 
chance  to  get  a  first-class  citv  bond  bearing  5  per  cent  and 
running  thirty  years.  Proposals  for  $300, OHO  will  be  received 
by  the  Comptroller  at  St.  Paul  until  the  25th  day  of  June, 
1885.     See  advertisement.  ,  , 

— The  Homestake  Mining  Company  has  declared  the  usu{il 
dividend  (ifiS?, .500)  for  May,  payable  at  the  com  pa  n.y's  office, 
San  Francisco,  or  at  tlie  liansCer  agency,  Mills  Building,  in 
this  city,  by  Messrs.  Lounsbery  &  Co.,  on  tlie  25th  inst. 

— Attention  is  called  to  the  adverti?empnt  of  Jlr.  John  B . 
Manning,  of  14  Wall  Street,  regarding  coupons  of  Tennessee 
bonds. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Shares. 
10  Coullnental  Fire  Ins.  Co. 226 
6  Shoe  &  Leiitliei-  Nat.  Ii'k.131 
10  Miinufactiirers'  &  build- 
ers'Fire  Ins.  Co 10.5 

200  Broadway  Nat,  Bauk ^65 

50  U.S.  Nat.  Bank 120 

16H  CornExcli.  Baiik.isaia-iaois 
70  Bank  of  New  York ....  167-163 
1,000  N.  Y.  Heat,  Light  and 

Power  Co *6,5  for  lot 

10  Real  Estate  and  Auction 

Boom  (Limited) 93 

150  Bankers  and  Merchants' 

Tel.  Co 1 

10  Lehigh  Valley  KR.  Co..  .11.SJ4 
100  American  Contracting  & 

Dredging  Co 82 

5  Clinton  Fire  Ins.  Co 119 

25  Fulton     Municipal    Gas- 

LightCo.  of  Brooklyn..  160 
10  Brush  Electric  Illuminat- 
ing Co.  of  N.  Y 55 

100  Silver  Cliff  Min'g  Co.. $8  for  lot 
107  N.  J.  Central  Land  Im- 

provementCo 1214 

50  Canton  Land  Co,  of  Bait.   4214 
50  Seventh  Ward  Nat.  B'k..l00is 
200East  Kiver  Nat.  Bank...l24i4 
30  Dry  Dock  E.   B'dwav  & 

Battery  RU.  Co  ...201-201Ji 
48  Central  N.  J.  Lund  Im- 
provement Co 11>4 

136  Citizens'    Oils    Light    Co. 

of  Brooklyn H~^ 

25  N.  Y.  M.itual  Gas  L't  Co.  1 3  4% 
100  Fultou  .Muulcii>al  Gas  Lt.l.'O'i 

10  Eighth  Av.  RK.  Co 253 

50  U.  S.  Trust  Co 461-466 

38  U.S.  Fire  Ins,  Co 127M 

20  .\m.  Loan  &  Trust  Co  ...107^ 
25  Bank  of  Manhattan  Co.. ISO's 
Bonds. 
$7,000  Statfi  of  Missouri  (Pac, 
RR,>  6s,  dne  Jan.  1836  and 

18H9 l04Vi-112>i 

$2,000  Decatur  <fc  E.  St.  Louis 
RR.  78  S.  F.,  due  1889 92 


BoniJs. 

$5,000  State  of  Mo.  (Platte 
Co.  RR  )  68  30-ycar,  due  '89 
and -so 1111^ 

$t.0l>0Stateof  .Mo,  ts  consol,, 
due  1S88 IO8I4 

$1.^,000  Harrison  Wire  Co.  of 
Ht.  Louis  1st  M.  7s.  June, 
1884.  coupons  on 34 

$30,000  Bankers'  &  Merchts.' 
Tel.  Co.  68.  gen.  niort bH 

$5,000  Broadway  &  Seventh 
Av.  RR.  Co.  1st  M.  5s,  due 
1P04 10818 

$5,000  Jersey  City  Os  Water 
bonds,  due    1909....  109>«  &  Int. 

$2,140  Atiautic  Mutual  Ins. 
Co.  Scrip    lOS"* 

$1,000  PacifloRR.  of  Missouri 
(Carondelet  Br.)  Ist  M.  |6s, 
due  1893 69 

$1,200  St.  Louis  &  San  Fran- 
cisco RR.  and  Land  Bonds, 
duo  1906 g?"* 

$340  Miss.  Kans.  &  Texas  RR. 
2d  M.  63  int.  cirt.  for  int. 
coup,  from  Oct.  1,  1870,  to 
April  1,  188.^ 40>t 

$15  N.  J.  Land  Imp.  Co.  scrip  15 

.$1,500  City  of  Memphis.Tenn. 
Compromise  of  1883,  due 
1913 74 

$3,000  City  of  .Memph..Tenn., 
Compromise  of  1878,  due 
1907 76*4 

$1,000  L.  I.  City  6s  Funded 
Debt,  due  1914 93>s  ,&  int. 

$5,000  Second  A  v.  RR.  Co.  Ss, 
consol.  M.,  duo  1910. ., 108  j:  iiit. 

$10,000  Jereev  City  Bs  Water 
Bds  ,  due  1909 108?i,tlnt. 

$J,500N.  \'.  Co.  78  ftccumu- 
liit  Hi  debt,  due  '8-i...l05'9  Jt  int. 

$1,000  tjnincy  &  M  >.  Pacific 
1st  M.  68  .Ian.,  '84.  obnps  on  68\ 

$3,000  State  of  N.  C.  68,  du  ) 
1386,  1887  .and  ls88.  Jan. 
1S69,  09upon3  on 33% 
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UIVIUBNUS. 

Tbe  foUowlns  dlvManiln  hare  reoentlir  haen  annoanoad : 


/ram*  ot  Company. 


Itallruudni. 

Biwtini  ItPviTii  H.  vk  l.yiin....  , 

Comie<'liiMil  Kivop 

Fliut  .Vi  IVrti  Miiri|iiolte.  pref. 

Northern  Centrul , 

St.  ruiil  >V  Diiliilli.  i>ref , 

Ha  Ilk  a. 

Bank  of  ('oiiinu'rcc 

Bunk  of  Ni>w  York.  N.  B.  A..., 

Httnnvor  N'jiilonal , 

Mercantilt^  N'atlonni 


Ptr 

etnt. 


8 

4 
U 
4 
3>4 

4 
9 

3>« 
3 


Whtn 
PantMt. 


July 
July 
July 
July 
July 

July 
July 
July 
July 


Bon)u  OtoMd. 


1  Tune  21  to 

l[Juue  21  to 

IS  June  23  to 

16|.luly     1  to 


July  1ft 
11  Jane  23  to  June  30 

6  . 


l|.Iunc  19  to  July  ft 
liJun<>  20  to  JuDo  30 
lljiuix  26  to  June  3U 


NKW    VOKH,    VKIUAV.  JINE   IB.   ItKM-S  P.M. 

Tbe  Money  Market  and  Financial  Situation. — The  crop 
reports  appear  to  be  good  on  evcrythinf;  excejjt  winter  whent ; 
barley,  outs,  Ac,  are  rtno,  and  com  is  fairly  promising,  with  an 
increased  acreage  in  several  of  tlie  largo  States.  Tlie  oiitloolt 
for  a  heavy  crop  of  cotton  was  never  better  at  this  period  of  the 
year. 

Dispatches  from  Pittsburg  state  that  25  iron  mills  in  that  city 
have  resumed  operations,  and  it  is  believed  that  three-fourths 
of  the  mills  in  the  district  will  be  running  within  the  week. 

At  the  Stock  Exchange  there  has  been  more  animation  and 
buoyancy  in  prices  than  has  been  seen  in  months  before.  In 
some  stocks  there  arc  undoubtedly  speculative  pools  which  have 
helped  the  advance  in  prices,  but  aside  from  this  there  has  evi- 
dently been  more  general  support  than  usual,  and  apparently  a 
more  confident  tone. 

The  most  significant  move  in  the  market,  and  what  certainly 
would  appear  to  have  some  unexplained  force  back  of  it,  is  the 
cotemporancous  advance  in  Vanderbilt  stocks  and  West  Shore 
bonds.  During  the  six  months  or  more  that  the  market  hits 
been  Imnging  on  the  changing  aspects  of  the  West  Shore— Central 
imbroglio,  there  has  been  no  such  strength  or  largo  transac- 
tions in  the  bonds  accompanied  by  a  rise  in  Central  stock. 
Now,  too,  the  movement  excites  more  interest  from  the  fact 
that  it  sprung  up  on  an  insufferably  dull  market,  and  the  ordi- 
nary causes  assigned  for  it  of  "a  speculative  move"  or  "cover- 
ing short  sales,"  are  altogether  insufficient  and  unsatisfactory. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  i@H  per  cent,  and  to-day  at  l@li  per 
cent.     Prime  commercial  paper  is  quoted  at  3@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £737,117,  and  the  percentage  of  reserve  to 
liabilities  was  52^,  against  51  M6  last  week;  the  discount 
rate  remains  at  2  per  cent.  The  Bank  of  France  gained 
9,725,000   francs  in  gold  and  3,419,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
June  13,  showed  an  increase  in  surplus  reserve  of  |1, 962,200 
the  total  surplus  being  |61, 979,935,  against  |C0,017,725  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


188S. 
June   13. 


Differ"  luetfr'ml 
\Previoui  Week.] 


1884. 
June  14. 


1883. 
June  16. 


Loansanddls.  $5ri6,837.300,rac.    $530,100  $295,833,200*321  748  100 
S^ieeie 1 1  i  i  oo  .in/,  ....         ,.,.,,.,„       .„...-. ...-^   ..-• •     " 

Circulation... 

Netdepo.situ.. 

l/ev'al  tenders. 

Legal  reserve 
Beeerve  held. 

fnrplUB 


11.^.183,200;Fno 
10.137.600  luc. 

3li7..5Sl.'i,oOO|rno. 
33.6b5,t,00|Ino. 

$91,89?', 975'lnc. 
153,878,8001  luc. 


583,100 
21.100 
3,381,200 
2,224,400 
$845,300 
2,807,500 


S61.979.925]  fno  .$1 ,962.200 


48.687.400 

14.311. ICO 

281,111,600 

28,577,000 

$70,277,900 
77.264,400 

$6,986,500 


62.269.800 

15.802.400 

317,i.80,20O 

25,943,800 

$79,422.5,50 
88,213,600 

$8,791,050 


Exchange.— Sterling  exchange  has  been  generally  steady  at 
the  lower  figures,  without  exhibiting  any  particular  activity,  and 
posted  rates  remain  unchanged  as  quoted  last  week. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.  • 
Bankers' 60  days' sterling,4  8.5i(a4  85i;  demand,  4  86i@4  8ci. 
Cables,  4  80i@4  8GJ.  Commercial  bills  were  4  83J@4  84.  Con- 
tinental bills  were  :  Francs,  5  194@5  20  and  5  10J@5  17^; 
reichmarks,  941(^94^  and  95J@»5|;  guilders,  40®40iand 
40i©40|.  <        ^     i 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  uoder-mentioned  cities  to-day:  Savannah,  buving 
par,  selling  \%\  premium  ;  Charleston,  buying  i  'pre- 
mium, selling a-10@i  premium;  Boston,  par@5  premium;  New 
Orleans,  commercial,  l.JO  premium;  bank,  200@250  premium; 
St.  Louis,  100  premium  ;  Chicago,60@70  premium. 

The  posted  rates  of  leading  bankers  are  as  follows  : 


June  19. 


\8itrty  Days 


Prime  bankt^ra'aterUng  bills  on  liOndOD.. 

Prime  commercial 

Documentary  cummeroisl 

P»rle  (francs) 

Amsterdam  (KuUdere) 

Frankfort  or  Brenien  (reichmarks)....... 


4  86 
484I9 
4S4 

5  19»9 

4U39 

95 


Demand 


4  87 


51714 
40  •'■8 
95  >« 


.  roff.  Q..Mar. 
^-Mar. 


'Juiu 
18. 


June 
1». 


4l«*.1891. 

4lt«,  1801 onup 

4«,  1907 r«K 

4t,  1907 ooiip. 

3«,  option  U.  8 reff.  U. 

6«,our'oy,  '98 reif.,1. 

8«,our'cy,  '96 re^.  J, 

««,  our'py,  '97 re«(.  J. 

6ii,our'oy,  '98 rsK.  J. 

6«,onr'(iy.  '99..  .reg.  J. 

*  Tbla  U  the  price  bid  ai  tbe  inomiiiK  h 

United  State<»  Snb-Trcasnrr.-i,.,- i.„i.„v.,ii<  ui.iH  shows 
the  receipts  and  payments  at  the  Sub-Trea-sury  in  this  city, 
aa  well  as  the  b.^lancee  in  the  same,  for  each  day  of  the  past 
weeic: 


•103'b 
•127 

H 

:ou 

•134% 

United   States  Bonds.— Government  bonds  have  been  quite 
actively  dealt  in  the  past  week,  with  prices  about  steady. 
The  closing  prices  at  the  N.  Y.  Board  have  bsen  as  foUows: 


Reulplt. 

Paymentt. 

Balaneen. 

DaU. 

<Mn. 

Ourrmey. 

JuoelS. 
"    19. 
"    16. 
"    17. 
"    1*. 
"    19. 

« 
1,328.0>4  87 
1,523,908  01 
1.4<»1.416  46 
987,«0&  24 
1,0!I3.061  74 
1,282,089  46 

•                           $ 
1.018,965  38  149,490,596  69 
•1,424,668  87tl49,83l,698  35 
984.489  37  1.50,031,940  4't 
1,417,449  33  1.50,942.832  0.: 
1,014,560  09  151.286,291  4.'< 
1,0J4,4I9  96  191,699.635  75 

2?,I9M77  07 

v-i  .,(..  .14  .^2 

■<  93 
S4 

—:: 07 

JO,  124,630  07 

TMal... 

7,704,173  78 

a,944..5.50  60    . 

*  lacluJei)  $100,0  tO  gold  certlllcilej  taken  out  of  oaali. 

State  and  Railroad  UondH.— The  transactions  in  State 
bonds  have  been  as  follows:  115,000  North  Carolina  6s,  1919, 
at  1104—111};  fS.OOO  do.  6s.  Chatham  Kailroad  issue,  at  4; 
128,500  do.  consol.  4s  at  88;  113,000  Missouri  6»,  1888,  at  109; 
f61,000  Tennessee  6s  at  47} — 47|;  $65,500  do.  compromise 
bonds  at  5.5J— ,5,5i;  |5,000  Alabama  Class  A  at  90};  $8,000 
South  Carolina  6s,  non-fundable,  at  3};  $3,000  Arkansas  7$  at 
13,  and  $10,000  Virginia  6s  deferred  at  5}. 

The  railroad  bond  market  has  been  moderately  active  and 
as  a  rule  strong  for  nearly  all  classes.  West  Shore  5s  have 
been  very  prominent  for  activity  and  strength  advancing  to 
87}  and  closing  at  37},  against  34}  last  Friday.  Erie  2ds  have 
also  been  active  and  strong,  closingat  50},  against  48  last  week. 
New  York  Chicago  &  St.  Louis  Ists  have  risen  sharply  and 
close  at  78,  against  70};  Missouri  Pacificists  consols  at  100, 
against  98 ;  Missouri  Kansas  &  Texas  general  5s  at  60},  against 
69};  do.  general  6s  at  7.3},  against  72};  Atlantic  &  Pacific  Ists 
at  75,  against  74;  Northern  Pacific  Ists,  coup.,  at  10,j},  against 
104};  Mutual  Union  Telegr.iph  6s  at  69},  against  67};  Metro- 
politan Elevated  Ists  at  112},  against  112f ;  do.  2nd8  at  101}, 
against  99  J ;  St.  Paul,  Chicago  &  Pacific  Western  Division  Ists, 
at  99},  against  98} ;  Wabash,  Chicago  Division  Ists,  have  fur- 
ther declined  and  close  at  65,  against  78};  East  Tennessee  5» 
close  at  48,  against  47}. 

Railroad  and  Miscelianeons  Stocks.— A  decidedly  im- 
proved tone  may  be  reported  in  the  Stock  Exchange  transac- 
tions for  the  past  week,  both  in  the  volume  of  business  and  in 
the  course  of  prices.  Though  there  has  at  no  time  been  any 
great  degree  of  activity  in  the  dealings,  yet  the  market  has 
been  lifted  from  the  extreme  stagnation  of  the  last  few  weeks, 
and  prices  have  been  generally  strong  and  improving  with 
only  occasional  reactions,  caused  by  the  inevitable  realizations 
.which  are  sure  to  take  place  under  the  circumstances.  The 
rise  has  not  been  accompanied,  however,  by  any  news  of  im- 
portance as  to  improved  conditions,  yet  there  seems  to  exist  a 
more  confident  feeling  among  dealers,  and  bulls  have  been 
able  to  put  up  prices  on  moderate  transactions. 

Among  the  favorable  features  has  been  the  fact  that  the 
shortage  in  wheat  would  not  affect  the  earnings  of  the  North- 
western roads,  as  they  depend  more  largely  on  the  spring- 
wheat  crop,  in  which  there  is  no  apparent  shortage,  and  on 
corn,  oats,  &c.,  which  are  promising;  the  grangers  have 
consequently  been  quite  strong,  and  with  the  Vandcrbilta 
have  led  the  advance.  Rumors  are  circulated  of  a  settlement 
of  trunk-line  troubles,  but  as  yet  nothing  definite  has  been 
accomplished,  except  a  resolution  to  form  a  money-pool  on 
Eastern  passenger  rates.  These  rumors,  together  with  the 
election  of  Mr.  Depew  to  the  presidency  of  New  York  Cen- 
tral, have  helped  to  strengthen  the  Vanderbilt  stocks,  as  also 
the  large  advance  in  AVest  Shore  bonds,  which  is  not  easily 
accounted  for  except  on  the  theory  that  heavy  purchasers  have 
been  taking  these  bonds  on  inside  information.  Pacific  Mail 
opened  considerably  lower  on  Saturday,  .June  13,  on  the  an- 
nouncement of  the  Postmaster-General's  decision  not  to  act 
under  the  recent  law  of  Congress  and  give  increased  pay  to 
American  steamers  for  carrying  the  mails,  but  it  has  since 
nearly  recovered  the  decline. 

Lackawanna  and  Union  Pacific  have  not  participated  in  the 
general  strength  of  the  market,  and  it  has  been  suspected  that 
the  pools  supporting  these  stocks  have  been  willing  to  sec  lower 
prices,  or  at  least  have  done  little  to  support  their  favorites. 

Jersey  Central  has  been  one  of  the  strongest  in  the  market^ 
and  on  Thursday  advanced  on  the  announcement  that  Baltimore 
it  Ohio  had  obtiuned  from  the  railroad  committee  of  the  Phila- 
delphia Council  a  favorable  report  fortheir  line  through  that  city. 

To-day,  Friday,  the  market  was  active  and  buoyant  in  the 
morning,  the  Vanderbilt  stocks  and  West  Shore  bonds  leading, 
and  after  slight  reactions  in  the  middle  of  the  day,  the  last 
prices  were  strong  and  at  or  near  the  best  fiffurcs  made 
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SEW  YUEK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENDING  JUNE  19,  AND  SINCE  JAN.  1,  1885. 


BTOCES. 


RAILROADS. 

BaSm  *  N.Y.  Alr-Ldne,  praf  ■ 
Bnilli>«tan  Ced.  luplds  &  No. 

^Y— ^'«"  Paelfle 

OMMda  Boathem ' 

<Mar  Falls  A  MlnnMota 

OMtnllom... 

OntnlotKavJener 

Ceotnl  Pmclfle 

ChaapMke  A  Ohio.. ...■■--■■• 

Do  Istprol... 

Do  Sdpret 

OldeaffoA  Alton 

aSESoKUwaokeeA  Bt.  Paul 

Chlean  A Nortbweatorn ...... 

Do  pre'- 

Chloaco  lUxsk  Island  A  Pacino 
Cbioaso  Bt  UtnliS.  PltUburc. 

Do  ^BT"'- 

Chloaco  St  Panl  Minn.  A  Oro. 

Do  prof. 

OlaTeland  CoLCln.  A  Indlauap. 
CtoTeland  A  Pluobnrz.  fcnar 
Ootambta  A  areenrUle,  pre! 
Delavan  Lackawanna  A  West. 

Donrar  A  Rio  Uraude 

Dnhnono  ft  Sloax  City. . . 
Kaat  Taonaauo  Va.  ft  Ga 

Do  „     .  pret. 

■TansTllle  A  Terre  Haute 

Green  Bay  Winona  ft  BU  Paul. 

Harlem •••• 

Boiuton  ft  Texas  Central 

lUlsois  Ceotnl 

Do  leased  line  4  p.  ct. 
Indiana  Bloomtnirt'n  ft  West'n 
Lake  Krie  ft  Western . 

Lake  Shore 

Long  Island 

LoobTiUe  ft  NaahTille 
LonlsTllleNew  Albany  ft  Chlo. 
Kanhattan  Elerated,  oonsol. . 

Manhattan  Beach  Co 

Memphis  ft  Chariestnn 

MMropoUtan  Elevated 

Mlehlsan  Central 

MU.  L.  Shore  ft  West'm,  pref. 
KlBneapoUs  ft  St.  Loots 

Do  prel. 

Mlasoorl  KansaaftTexas 

Missouri  Psoiflo 

Mobile  ft  Ohio 

Moms  ft  Essex 

NaahT.Chattanooga  ft  St. Louis 
New  York  Central  A  Hudson. . 
Kew  York  Chic  ft  St.  Louis . . . 

Do  pref. 

ITew  York  Lack,  ft  Western . . . 
Mew  York  Lake  Erie  ft  West'n 

Do  pref. 

Kew  York  ft  New  England 
New  York  New  Haven  ft  Hart. 
NewYork  Ontario  ft  Western 
flew  York  Susq.  ft  Western  . . . 

Do  pref. 

Norfolk  A  Western,  pref 

Northern  Paclflo 

Do  pref 

Ohio  Central 

Ohio  ft  Mlsfllsslppl 

Ohloe^>utllem   

Ore^n  Short  Line 

Oregon  ft  Trans-ConUnentAl. . . 
Peona  Decatur  ft  EvanSTllle.. 

PhlladelphUft  Raadlnx 

Pittsburg  Ft.  Wayne  ft  Chic. . . 

Do  special. 

Raosselaerft  Saratoga 

Rich.  A  AUeg..  stock  trust  ctts. 

Richmond  ft  DauTtlle 

Rlehm'd  ft  West  P'nt  Terminal 

Rochester  ft  Pittsburg 

Rome  Watertown  A  Ogdensb'g 
St.  Louis  Alton  A  Terre  Haute 

Bo  pref. 
St.  Louis  A  San  Francisco 

Do  pref..  .. 

Do  1st  pref. 

St.  Paul  A  Ooluth 

_    _    Do  pref 

Bt  Paul  MInneap.  A  Manitoba 
South  Carolina  UB 

Texas  A  Paciac 

Union  PacUc 

Wabash  8t  Louis  A  Paclflo" '. ' ' 

Do  Dref 

.  ■iim;kl.laneod8. 

American  DIstTel 

Amertean  TeL  A  Cable  Co  ... 
Baakers'  A  MerehanU'  Tel.  . 
Colorado  Coal  A  Iron... 

CassQlldated  (las  Co 

Oalaware  A  Hudson  Canal... 
Oregon  ImproTement  Co  ... 

pix''£S'^*^"-c<'- 

Pilliiiaa  Palace  Car  Co.!'." 

QuIcksUver  Mining  Co 

Do  Dref 

WeatemJJjnlon  Telegraph . '. 


■E^paiSSr* 


Onlted  states !!!!""; 

Wells.  Fargo  A  Oo 

iJ!il',*<'lJ'''«  stocks'." 

AtehlyoTopeka  A  BaaU  F.. 
gJ-JoAAWpref^ 

CWamba 
}<SstA 


?"?*•'  5?"'"''/'  ft  Cle'v'e.'. 
'mbos  Chic  A  Ind.  Centr-I 


=;-— — '  AMiasourl  Birer. 

V,*5  Ji*I*.  Klerated 

UattadOo's  of  New  JsrseV 
Vto«i«|«  Midland.....         '^• 

WaiT««  ...,  ■ 

■  Co 

sUonCoal 

ksMlnlngCo 

,-— dOoal 

--'C*»trtSCMl 

Ortano  surer  Mining 


HIGHEST   AND    LOWEST    PRICES. 


Saturday, 
Juno  13. 


133     133 


39  4   40 
♦27     

-9       10 

"sai  "s'f's 
S0<«    30>4 

*7»«      8^ 
•4^      6 


121     124  >8 

SB's  6718 
105'4l03'« 

91»8  92»4 
127  127'* 
114^114>4 

•5  7'a 

•12       16 
•20       20»4 

70>g  71'< 
•27\    30 


102     302»a 


Monday, 
June  16. 


39 's  40 


37 -8   37% 
80»<    31'e 


124  "8  125  "a 
67%    88'. 

106     106 
92>3    OS'* 


115     116 


20»4    21 
71"4    711a 


•3         3>4 
•4Hl      5 

49  49 
•Shi      4»4 


•18       20 
124>9l24>s 


lOaia  103% 


123     I2SI4 


6tt  &■« 

53>4  61  Vi 

75  "4  75 14 

33>e  31>e 

•21  24 

96 '«  96 'a 


136 
60 


60 


17%  18 
95%  96 
•OHi  7 
122  124 
•35  37 
83%  84 --a 
•1%      2% 


'90       92 
9%      9% 


'6% 

•l-a      2 
•5h      6 


16%    16% 
38%    38% 
%        - 
♦11       12 


ISia    13'a 
9         9"2 
13%    14 
134%  134% 


•2%      3>» 


'ITz    I9I4 
•30       S3 
'81  Hi    33 


88%    89 


11%    11', 
53  "4    63% 


J** 


3 '4 
•7% 

23       23 
6II4    61>a 


94 

78", 


94 
78'a 


63  64 
118     118 

*8  6 

♦22%    27 

61  ii    61% 

136     140 
96%   97 

62  62% 
110     111 


144 


5  5 

64  54I3 

75%  76 

33%  34% 


gala    98% 
16        16 


60       60% 


17%    181* 
96       96 


84%    85 


90       90 

9%     9% 


17       17 


38       38'< 


13%    13% 
9         9 
14        14 
131%  134% 


2%      3 


19  19% 
32  32% 
82%    82% 


88%    88% 


11%    12 
53%    61% 


10%  10% 

91  91% 

78%  79% 

23%  23% 

"5'3%  "6'4'% 


61%    62% 


110%  110% 


•  nM,  are  the  prices  bid  and  asked;  no  sale 


Tuesday, 
June  16. 


40      401 

28       28 
•9       10 

"8'7">a"3'8' 
30%  30% 
•3%  4I4 
•7% 


138     138 
125%  126% 
88%    69% 
107%  108 

93       91% 

128     128 

116     110% 

•5%      7% 

•12       16 

21        21% 

71%    72% 

30        30 


102%  101 
4%      4% 


3%      3% 
5  5 

"48  50 
•3%      4% 


20       20 


6  6% 

51        53 
76%    76% 
33%    31% 


96%    97 
15%    15% 
35%    35% 
'125      ... 
49%    51% 


12 


12 
•26% 

17%  18% 

96  96'j 

•6%  

•122     121 

•36  37 

81%  85% 
•1%  2% 
•4%      4% 

X89%  89», 

9%  10 

"19%  "19% 

'"6"%  "6'% 


16%    16% 
39       39% 

%       % 
13       13 


13%    13% 

•9         9% 

14        14% 

131%  134% 


48       48 
18%    18% 
•2%      3 


•19 

*32 
83 


19% 

33 

83% 


88%  89% 

7  7% 

11%  11% 

53%  61% 

•2%  3% 

•7%  9 


10%  10% 

91%  91% 

78%  79% 

23%  23% 

"5'.?"%  "5'i'% 
118%  118% 


Wednesday,   Thursday,       Friday, 
June  17.        June  18.        June  19. 


•39      40 

•27       29 
•9%    10 

"3'7'%"3'7% 

30%  ao% 

•3%      4% 
8  8 

•1%      5 
•135     138 
125     125\ 
B8%    69% 
•107     108 
92%    93% 
127%  128 
110     116 
•6%      8 
16       16 
20%    21 
71       71 


101%  103% 
4%      4% 


3% 
5% 


•3%      1% 
xl96    196 
20       22 


•8% 

•6 

53% 
•76% 

33% 
•20 

96% 


10 

5% 
54% 
76% 
31 
21 
96% 


36 
■125     , 

19% 


36 


26% 

17% 

96% 

7 


26% 
17% 
96% 

7 


•36 
83% 
•1% 

1% 


37 

85% 
2% 
4% 


40  40% 

28%  28% 

•9%  10 

"3"7"%"3"9'% 

30%  31% 

•3%  1% 

•7%  8% 

-4%  6 


123      125% 
')8%    69% 

107%  108 
92%    03% 

'127      128 

116%  116% 
•5%      8 

•12  18 
21  21 
72        72% 

•30        31 


40%  40% 
30  31% 
•9        10 

"s'gis  "16% 

■31  3- 
•3%  £4% 
7'^»7- 
•4i^'5 


101%  102% 
•4%      5% 


3% 
5% 


•3%  41. 
196     200 

21%  22% 
125      125 


-3  5% 

54  6o\ 

76  70% 

33%  31% 

•20  21 

97  97% 

16%  18% 


125      ... 
50%    52% 


10       10 

"19'%  "19'% 

183     183 

•7  7% 

•1%      2 

•3%      6 


16%    16% 
38%    38% 


13%    13% 


13%    13% 

9%      0% 

13%    11%' 


11%    11% 
•26     .... 
17%    18 
96%    96% 
«6%.... 
122      121 
•35        36% 
84%    86% 
2%       2% 
4%      5 
•88%    89 
9%    10% 


7% 
-1% 
•5% 
17 


•17%    50 
•18       20 


•17 
•30 
•81 


19% 

33 

81 


•88       89 


•22% 
62% 


137  137 
96%  96 
62        52 

110%  110% 


118 


11%  ll't 

61%  33% 

-2%  3 

•7%  8% 


•61     .... 

*'i6"  "li 

94%    95 

78%   78% 


53%    63% 
■117%  119 

•3  5 

•20       20 

61%    62% 

135  137 
96  90 
62%    52% 

110%  111     I 


'141 


16%  1S*% 

38%  39% 

%  % 

14%  14% 


13%    13% 
-9 

14%    11% 
134%  134% 


19        49% 
•IS        20 
*2%      3% 


17%    18 


•18       19% 
•30        33 
83        S3 


89%    90 


11%    H'( 
52        53 
3%      3% 


62  62 

"li  "  ■11% 

9t%  91% 

78%  78% 


53%    53% 

'117%119 

•3  5 

•22%    30 

62%    63 

'135      140 

95        95 

•31        63 

110%  111 


144 


126%  120 
69        69% 

107% 108 
92%    93% 

126      127 

116%  117 
•5  8 

' 10 

21%    21% 
72       72% 


101%  102  _ 
5         6% 


3% 
5% 


23        21 
125%  123% 


55%  57% 
•76%  77% 
33%    31% 

"97'%  "87% 


•125% 

61%    65 


«11%    12 
•26        27 
17%    17% 
96%    96% 


•122     121 


86%    87% 

•2     .... 

6         5 

•88%    89% 

10        101. 


7%  8 

•1%  2 

•3%  6 

18%  16% 


16% 
39% 


1 
39»J 


13%    14 
9%      9% 

14%    14% 


•49        50 

•18%    20 

•2%      S 


'17%. 


18       18 
*30        32  % 
•82        81 


88%   ai% 


11%  11% 

52%  53-% 
3%       3% 

7         7 


62%    62% 

'*"l'6'%  "li'% 
95       95% 

79       79% 

■¥3'%"7'5" 
53%    51% 

...  118 
'3  5 

•22%    30 
62%    03% 

•133  140 

•93  95 

-51  63 

111  111 


For  Full 
Year  1884. 


Low.  High 


12fl 

135 

80% 

90 

60 

80 

3!) 

58% 

24% 

67% 

8 

12 

11 

16 

37% 

90 

30 

67% 

ft 

15 

9% 

28 

6% 

17 

IIH 

110% 

107 

127% 

58% 

94% 

!l,-.% 

119 

81% 

124 

117 

149% 

lOOM 

126% 

6 

13% 

16% 

36 

21% 

38% 

80% 

100 

28 

69% 

123% 

141 

33 

33 

86% 

133% 

8% 

23% 

62 

82 

3 

8% 

4% 

14% 

3(1 

61 

3% 

S% 

185 

200 

20 

51 

110 

140 

70 

86 

9 

20% 

6% 

19% 

69% 

104»* 

(i2 

78% 

22% 

61*, 

10 

35 

(!1% 

79 

10 

24 

23 

40 

H5 

105 

61% 

94% 

31 

44% 

V% 

18% 

17 

36% 

9% 

23 

63%  100% 
6%i    13 

115     1127% 

30    I   68 

83%  122% 


5.27i 

1,320 

4,210 

853 


100 
450 


30 

'3"o'6 


300 
200 
920 


3,710 
200 

8,032 

91,090 

516 

200 

25 
630 


2,040 

3,212 

6,680 

200 

430 

37,687 

302 


66,461 

20 
111 
305 
376 


10% 

8 
11% 
10% 
7% 
13 

119% 

120 

136% 

1 

41% 

18% 

if^ 
13 


12%  Jan.     6 

3  Feb.  28 
8     Feb.  20 

25%  Feb.  28 
19%  Feb.  28 

11  Mar.  16 
l%Jau.    2 

19     Jan.  11 

12  Mar.  19 
21  Apr.  27 
15     Apr.  29 

Jiiue  9)  16%  Feb.  27i 
May  29:  19  Jan.  2, 
Feli.  17  133%  June  1 
Mar.  9  l'2n%  Apr.  20! 
Jan.  29  113%Mav2l 
May  22i  2%  Jan.  17 
Jan.  19;  51  Mar.  9 
26%  Mar.  Ill 

4  Mar.  6! 
19  Feb.  201 
23      Feb.  26 


4 

7% 
83 
11% 
20 

8 
175 

7 

1% 

4% 
17 
14 
37% 

1 
14% 

6 


10% 
20 
94 
28% 
71% 
17% 
184 
16^ 

8 
18 
42 
27 
67% 

4% 
25% 
11% 
24 


.Mav  29 
Mai-.  11 
Jan.  2 
May    1 


17%  May    8 

30      Apr.  30 

70     May  12 

21      Feb.  26 

77%  Feb.    7 

79%  Jan.     2 

7     Juuoie 

9%  Apr.    8 

41     Mar.  21 

2      Aj)r.  30 

6%  May    7 


10 

61 

2 

8 

80 


Jf  ar.  28 
Jan.  27 
May  2 
Jan.  3 
Mar.  21 
66  %  Jan.  22 
21  Jan.  3 
59%  Jan.  29 
46%  Mar.21 
107  %  Jan.  2 
3%  May  13 
30  Jan.  30 
53%  Jan.    2 


21  Feb.  23l 
39%  Jan.  81 
87%, Tan.  10 
21  Feb.  27 
82  Mav  11' 
Ol^'e  JuiielO 

7%  Jiineiei 
13%  Feb.  261 
53%  May  23 

6%  Jan.  7 
14     Jan.  12 

25  June  C 
62%  Junel9 

4  Jan.  8 
13%  Feb.  21 
99%  Mav  28 
86%  Apr.  13 
31  Feb.  20 
77  Apr.  30 
62%  Mar.  9 
120      Mav    9 

1%  Miir.  30 
30  Jan.  30 
63%  Feb.  10 


was  made  at  the  Board. 


66%  May 
147     Jan. 

20     May 

1  %  Mar. 

140     Mi»y 

22%  Mar. 
122  Jan. 
196     May 

15  Jan. 
116     Jan. 

40     Feb. 

19     Feb. 

10  Jan. 
7%  Apr. 
4%  Muy 

17     Feb. 


78 
162 

22 't 
1% 
140 

26 
115 
196 

18 
118 

46 

20 

14 
8 
7 

25 


49 

1 
7 

w 

60'<, 

31 

90 

3^ 
20 
49 

125 

87 
45 
98 


Jan.  8  62 
Mar.l9  ,112 
Feb.  27,  23% 
Feb.  6  1 
May  1311137 
Mar.  17  19% 
May  12  115 
Mav  20'  183% 
Mar.  3 
Apr.  23 


6%'   34% 
7    I   17% 
16%'   60% 
119%  135 

i'l6'4 

6 
61 
32 
16% 
24 
60 
96 
29 
50 
96% 
.32% 
90 
99 
11 

22% 
81% 
19% 
32 


138 

2% 
32 
12 

1% 
14 
18 
70 
11% 
21% 
70 
15 
63 
76% 

9 

5% 
28 

4 

9 


Apr.  15 
Feb.  27 
June  5 
Mar.  25 
Feb.  25 
May  28 


15 
121 
39% 
18 

8 

7 

6 
14 


61% 

127% 

17% 

i'l'i" 

66% 
112 

67% 
117 
6% 

34 

78% 

137 
102 

61% 
116 

80% 
162 

24 

3 

145 

34 
130 
193% 

21 
122% 

40 

23  >» 

11 

16 

i9 
2» 
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qUOTATIONS  OF  STATE  AND  BAILBOAD  BONDS.  MVSB  10,  1885. 

STATB    BONOS. 


8KOX7RITIE8. 


Alnlminil-CliMii  A,  1006. 

inua  U,  »■.  liiOti 

OlMllC,  In,  lUUIl 

St,  10-Wii,  IIMO 

ArkAjinnH— Hn,  fiiDilml 

7»,  I     Kook  A  Ft.  M.  liW. 

7a,  Meinii.A  L.Kock  l(K 

It.  L.  K.r.B.  A  N.O.  KB 

la,  Mian.  O.A  K.  K.  UK. 

7s,  ArkuiiaAA  (Htnt.  KR. 
0«orRla~8ii,  IHHU 

7«.1H8« 

7«.  ROld,  1S90 


BIA. 


on 
lu-t 

M(l 

107 

3 

10 

10 

10 

10 
8  Hi 
102 
lOB 

iri 


18 

18 

5 


BKOtTRITIXa. 


Loiil«Uoi^-7ii,  •ioaa.,lB14 

Kz-nutared  oonpoa.. 
Mtuoiirl-eii.  188A 

6a,  ano  1889  or  1800.. 

Aurl'iiMM'  l>>iiv..rtua'03 

Fun  ■!  lis  ... 

Hii'  I    Jo., 'b». 

New  I. -K.,  1887 

6b,  Iniiri,  IHIU 

6i>,lonn,  1892 

6r,  la»n,  1898 

N.  Cftrollnit-6s,oM,  J.^kJ. 

PandliiK  wit,  1000  


Bid.    A«k. 


74 

104\'105>( 

U» 

117 

122 

104 

ioa% 

118 

lis 

117 
SO 
10 


BBOnBITnM. 


N.  Ouolliuk-Oontlnaad— 

New  bonila,  J.AJ.,  '99^8 

BpeoUl  tax,  all  dome*. . 
l>o         WII.O.AKa.R. 

Oonaol.  4a,  1910 

6a,  1910 

Ohlo-6a,  1888 

Boath  U>rolln»— 

e*.AOt  Miir.  23,  1809) 
■OB-taiiilitlilo,  1888. 1 

Brown  coiinul'ii  (In,  189'< 
Tenneuee-tla.  old,  1882-8 

8a.  new,  1802-8-lBOO ... 


18 
4>a 

"87  »i 
UO<s 
106 

8<« 

108 
47 'i 
47 '4 


BKOOBITIBB. 


S"! 


H8I| 
112 


4 

100  tj' 

40 

49 


tinned 

ea,  HOT  •^--     '014  . 

fnii  ■i.,l»12 
Vlrnl.  

8».  H' 

68,  coiiiwtl,  iMiuda 

6a,  ex-melared  oonpon 

6a,  conmil.,  2d  aerlea... 

6a,  deferred , 

Dlatrtot  of  ColDmbU— 

»-e5a.  1034 

Baictatered...,. ... 

Fundliicaa,  1899. 


■UL 


47«< 

r.9> 

40  1 
40 
HO 
SI 
SO 
• 

115 1« 


110 


49 
S6S 


BAILBOAD    BONDS. 


SECURITIES.         I  Bid.    Ask. 


109 
06 


09 

08  >a 


64  I  70 


I2214 
'118 
■120 
118 

119>8 

119% 
125 


120 


Rnilrond  Bonds. 

(Stock  Exchawje  Pricti.) 

Atoli.T.AS.Fo-1  "-ifl,  1020 

BliikiUK  t'uiul,  (i.i,  1011.     

Atl.  A  Fuc.-Ist,  i;».  IIIUI 76«a 

Balt.,t(1.-l8t,  lix.l'rk.lir.    120 
Bor.C.  U;ii>.>t  No.— l«t.5si  106 

Consul..  Int,  69,  lOSl  ...i' 

MlnM..lSt.l..-l8t,7s.(tll.  *12« 

Ia.(;ily>t\Ve»t.— lut,  Tai  

C.  Hap.  I.F.*  N.— l»t,  (!» '107 

l9t,  5«,  lSt21 I 

Bair.N.  Y.,t  P.-Cons. 

General,  69, 1924.... 
Can.So.— ]st,lut,guar.  6»     99%: 

2(1,58.1913 *«7 

Rbk.,  .^8,  U113 

Central  Iowtt—l8t,7»,'nnt    08 

Knst.  Dlv.-l8t,  «9,1912* 60 

111.  mv.-l.st,  09,  19'  ■ 
ClieBaiioako  A  Ohio— 

Pur.  nmnev  fund.  1893..    109 

6.1,  Kold,  series  A,  1008.      m\ 

68,  Kold,  .scries  It,  1903  t      SO"*    60 

6s,tiineucy,  lill8 10>«    20 

Mort(?a(ce  68, 1911 L 

Che8.0.&S.W.— M.  5.6s.. 
Cblca^  &  Alton— 

lat  mort.,78,  1893 

BlnklnB  fund,  69,  1903. 

L».  *  Mn.  Hiv.— lat,  78. 
2d,7.s,  1900 

St.  r..  J  ack.  *  Chio.— 1st 
lat,  guar.  (501),  78, '94 
2d,  (TtGO),  79,  1898  ... 
2d,  guar.  (188),  78, '98 

Ml89.  U.  Hr'Ke-l8t,9.f.68 

CWc.Kurl.*  Qnlncy— 
Consul.  78,  1903 136     136'a 

68,  sink  InR  fund.  1901..  '105 

69,  dfbenture-s  1913.  ...f  lOS^^s' 
la.  Div.-S.  Jrt.,  ."is,  1919  *108  | 

Slnklngfuud.  49, 1919      97'ii    OS's 
Denverlilv.— 18, 19'22..      97     .... 

Plain  4s,  1021 -85     

J.R.I.  <tl'.-6a,cp.,  1917.  *133      .... 

6e,  rce.,1917 »132'-j'.... 

Ext.  A  Col.,  58, 1934....  "109'4  ---. 
Keok.  A  Des  SI.— l9t,  69    108    | . . . . 

Central  of  >r..I.—l9t.'90t.    112    I 

Ist.cona.assant.  78,18991  104  105 
Conv.,as.seuted,7a,  lilO'2    107    'iOSHi 

Aiyustinent,  7.S,  liUW...    107      

Couv.debout.  (is,  1908..  03  07 
Leh.AW.B.— Con.K'd.as.  90  \  98 
Am.D'kAImp.-59, 1921      SS"* 

Ohlc.  Mil.  &st.  P.—  I 

l8t,  Ss,  P.  D 134     I 

2d,  7  3-IO9,  P.  D.,  1898  .  'I23I11  124 
Isf,  7s,  $  g.,  U.  D.,  1902.    131>2l32 

lat,  LaC.l)lv.,79, 1893     119    i 

1st.  I.  A  M.,  79. 1397  ..    '12^     

Ist.  J.  AD.,  79,  1899...     119      

1st,  C.  A  M.,  79.  1903..     128     ] 1 

Consol.  79,  1005 IWH 

l8t,  7.?,  I.A  D.  Ext., 1908    123"^  124  '  1 

1st,  S.W.  Div.,  68,  10(19.1  113    ; I 

l8l,5s,  LaU.&Dav.,l!tl9|'100's I 

lst,S.Mlnn.I)lv.,fis.l!llO    114      llii, 
l9t.  II.  A  U.,  7s,  1010  .      I22K1I23 

Chic.&Pac.  Ulv.Os,  1910    110     1 t 

Ist.Chic.A  I'.\V..58,19-,!1      9U'4    9»'3; 

Min-1  Pt.  Div..  5s,  1910.       OS'il 

C.»t  I..Su|>.l)lv.5s.l921  '100-a' ' 

Wi9.AMin.Dlv.58, 1921      98       98 1-2 
Terminal  5s,  1914 94ij:  93'4 

Chic.  A  Northwe9t.—  I  t 

Sinking  Fund,  78,  ISS.'S.  *103V ' 

Consol.  bunds,  7s,  1915.    138Ki' | 

Eiteusionbonda,  78,'85    103  >9 

1st,  78,  1M.S5 10318  103% 

Coupon.  Kold.  78,1902..    12834] | 

Reglsfd.  gold,  78,  1902.1*128      

Blukingfnnd,  68, 1929..l"113     

Sink,  fund,  (i8.1929.rcg. 

Sinking  fund,  09, 1920    i  lOSHi' 

Sink,  fund,  us,  1929,  regi 

eink'gfd.ilob..5s,  1933.1  lOCa' 

25ycursdcb.  59,  i909..1     99  ■»    99  "a 
EacansbaA  L.  8.-l8t,68i  110 
DeaM.AMlu'ap.— l8t,78   124 
Iowa Ml<U8nd-let,8«..  -130 

Penluaula— lat,  conv.,78   

Chlc.A  Mllw'kee-l8t,78   126"!>l 

Wln.ASt.  P.— lat,78,'87    108    ilOO 

2d,  78,  1907 1  125'3 

Mll.AMad.- l8t,G9.1905    114     I 

>  Ott.  C.  F.A  St.  P.-l8t,58    103      

O.C.C.&Ind-.9-l8t,  7, 8.1.1*120  "a 

Consol.  7s.  1914 113     118 

Consol.  sink,  fil,  7s,1914 
General  consol.,  68,1934 

Chic.  St.  I'.  .Min.  A  Oui.- 

Consol.  68,  1930 112 

C.St.P.AM.-l9t68,1918    121  •»! 

No.  Wl9.-lst.  «s,  19.10. 
Bt.P.A  S.C.-l»t,lia,1919 

Chlc.A  K.lll.— lst,8.f..cur. 
Consul.,  1st.  Gs,  1934.... 

Chic. St.  I,.AI'.  — 1  st.con.58 

Ohlo.AW.Ind.-lst.8.f.,68    113 
Gen'l  inort.,  Cfi,  1932  ...1  104 

Ool.A  C)reen.-l9t,68,1918,*100 
aa,  68,  1926 

OoLH.Val.ATol.-l8t,8a     75       76 

Bel.  L.A  W.-78,  conv.,'92    

Mortgage,  79,  1007 1  130 

8rT.Riiiit.*N.Y.— l»t,7a    131 


BECURITIES. 


Bid.    Aek. 


41'i 
•60 

ii'e" 

48 
41 
95 


114 


108 
94 


119>!1 

111 
99 


111^4 
09  <a 
80 


Del.  L.  A  W.-Coutln'd— 
Morns  A  Kssex- lat,78. 

2d,  79,  I.Srtl   

Bond9.  7s,  10(10 

78  of  1871,  1001 

let,  consul.,  guar.,  7e.. 

N.Y.  Lack. A  W. -lat, 6a 

Construction,  5a.  19*23 

Del.A  Il(nl.canal-l8t,7a 

lat,  cxt.,  78,  1801 

Coupon.  7s,  1894 

RoglsteriMl,  78. 1894  ....| 
let.  Pa.  I)iv.,cp.,78,l917 
lat,  I'n.  Div.,  reg.,  1917. 
Alb.  A  Susq.— 1st,  78. ... 

2d,  79,  I8A5 

let,  con8.,guar.78,190G 

l8t,oone.,gu.,  69, 1906 

Rena.  A  8»r.— let,  cp.,78 

Ist,  reg.,  78, 1921 

Denv.A  nloOr.-lst,  1900 

lat,  consol.,  78, 1910 

Den.So.l"k.APtto.-l9t,7a. 

Deii.A  Iliofl.Wost.— l9t,0a 

Det.Mack.AMani.— lst,08 

Laud  grant,  ^'■js.  S.  A... 

B.T.Va.AG.-l9t.78,  1900 

lat,  cons.,  6s,  193i>.. 

Ex  coupons  9  to  Vi 

Divisional  58, 1930 

Eliz.C.A  N.— S.f.dBl).,c.,68 

1st,  09,1920 

Eliz.Lex.A  BIgSivndy— Os 

Erie — Ist,  extended,  79... 

'2d,  oitended,  59, 1919  .. 

3d,  extended,  4i-j9, 1923. 

4tb,  extended,  Ss,  1020. 

6th,  79, 1888 

lat,  cons.,  gold,  78, 1920. 
let,  cona.,  id.  coup.,  7a  . . 
Reorg.,  lat  lion,  (Is.  1008 
Long  Dock  b'nds,  7s.  "93 
Butr.N.Y.AK.— l8t,1910,*l'28"-j' 
N.Y.L.E.AW.-NoW2ilU8    *48'!i 

CoUat'l  truet.  Us,  1922. 

Bufr.AS.W.— M.,08,1908 

Ev.  A  T.  H.— Ist,  cona,,  6» 

Mt.  Vern'n-lst,  (Js,  1923 

Fl'tA  I'.Marq.— M.tis,1020 

Gal.  llar.A  S.Ant.- l8t,as 

•2d,  7s,  1905 

West.  Div.— l8t,  59. 

2d,  6s,  1931 

Gr'nBayW.ASt.P.— Istea 
Gulf  Col.  A  8.FO-78, 1909 

2d,  6s,  1923 

Ilan.A  St.J.— Cou.fi9,1911| 
Houston  A  Texas  Cent. — 
lat,  M.L.,78,  1891 1.... 
1st,  Western  Div.,  78t.. 
Ist,  Waco  A  No.,  tsK... 
2d,  consul.,  main  line,  8s! 
2d,  Wacn  A  No.,8s,1015j 

GeneriU,  6s,  1921 

noust.p:.&W.Tex.-l8t,78 

;d,  «s,  1913 1 

Ill.Cen.-Spd.DlT.— Cp.  68  *114 

MiddleDiv.— Reg.,  08..I  ' 

C.St.L.AN.O.-Teu.l.,7a 
l8t,  consol.,  78, 1897.. 

2d,  68,1907 

Gold,  OS,  1951 1 

Dub.  A  S.C— 2d  Dlr.,  78. 

Ced.F.  A  Minn.— let,  7a. 
Ind.Bl.AW.-lst,  prof.,  78 

lat,  !).08,  1009 

2d,  5-8s,  1909 

Eastern  Div.,  69,  1921 
Indianap.D.ASpr.- l8t,78 

1st,  7s,  ex  fnnd.  coups. 
Int. A  (it.No.— lst,68,  gold 

Coupon,  Bs,  1909 

Kent'ky  Cent.— M.69,1011 

stamped,  4  p.  c,  1911  . 
Lake  Shore  A  Mich.  So.- 

Cleve.  A  Tol.— Sink'g  fd 
New  bonds,  78, 1880. 

Cleve.  P.  A  Ash.— 78... 

Buff.AErie— Newbd8,7s 

Kal.  A  W.  Pigeon— lat.. 

DetM.A  T.— l8t,78,1006 

Lake  Shore— Div.hund9. 
C0U80I.,  coup.,  1st,  7s. 
Con.9ol.,  reg.,  Ist,  7s  .. 
Consol.,  coup.,  2d,  7s.. 
Consol.,  reg.,  2d,  79  . . . 
Long  l8l.  KU.— 1st,  79,'98 

Ist,  cousol,  5s,  1931 

Louisv.A  N.— Conaol.,  78 

Cecilian  Br'ch— 79, 1907 

N.O.A  Mob.-lst.Os.lt'.'lO 
2d,  Oa,  1930 

E.H.AN.— 1st,  «a,  1919 

General,  08.  1930 

Pensacola  Div.- 68,1920 

St.  L.  Div.— 1st,  69, 1921 
2d,  3s,  1980 

NaaliT.A  Dec.— Ist,  7a.. 

8.&N.Ala.— 8.f.,68, 1910 

Loul9V.  C*  L.-6a,1931 

Trust  bonds,  08, 10'22... 

1040,09.1924 

L.Erle  .tW.-lsf,  68, 1919 

Sandusky  Div.— 69,1919 
lJlf.I!l.Aa.-lst.  09.  '.919 
Loulsv.N.Alb.AC— l«t,08 

General  mort.,  Os,  1914. 
Lou.  N.  O.  A  Tex.— lat,  58 
Mauhat.B'ch  Co.— 7a.l909 

N.Y.AM.B'h- l9t,7a.'97 


141    I 

11S>3  117 

I'i4<a 

r25    I 

126'i 

124     I 

100      100  <• 
110      1 


BECURITIES. 


136     I 

130     ! 

IP."..:  114 
102 i-j  lOSij 
ViW'i  1'29 
ll.>'sll5i% 
ISO's'.... 
13U>.ji.... 
105%  106 
65 14!   56  >i 


41>4 

65 


4s'8 
42 


86>« 


84 
124 
100 
104  H, 
108     I 
1004  107  "s 
114<all5 


96 


102. 


90 


65    I 

104  >a  105 


118     119 


92     . 
80 

80     ' 
581a 


85 


'   40 

I   93 


105 


109 
115>» 

iii" 


125 
1'25 

120' 


Metrop'lit'n  El.— lBt,1908 
'ii\.  (Is.  1809 


68 

51>4 


86 
•78 
:100>a 

07>4'   07 "a 


Bid.    Aak 


•52 
1!!3 
107  >■ 


86 


101'. 


Mex.  Cent.-lat,  7a.  1911 

lat  M.,  79,  excp.,0.7,A  8 
Mloh.Cent.— <'uns.79,1902 

Conaol.,  58, 1902 

6a,  1909 

Coupon,  6a,  1931  

Regutoreil,  5a,  1931 .... 

Jack.I.An.A  Hag.— Os.-Ol 
MUw.A  No.— Ist,  ((a,  1910 

I ■     lat,6a,  1884-1913 

1164' l|JUI,L.8,AW.-lat,(!s,1021 

Mich.  Div.— l8t,  09,  1024 
Mlnn.ASt.L.-lst.-a,1027    121 

Iowa  Ext.-l»t,  78, 1909    118 

2d,  7a,  1891 1  100 

S'thw.Ext.-lst, 78,1910  "111 

Pec.  Ext.-lst,  OS,  1921 
Mo.K.A  T.-GBn'l,08,1920 

General,  69, 1920 

Con9.,  7s.  1904.50 

Cons.,  2(1,  Incotne,  1911. 

H.  A  C(^nt.  .Mo.— lat,  '90 
Mobile  A  Ohio— New  Os.. 

Collatcr'l  trust,  Os,  1.892 

lat,  Extension,  Os,  1927 
Morgan's  I.a.<t  T.— lat,  Oa 

lat,  79, 1918 

Nash.Chat.A  St.L.— l8t,7a 

2d,  09, 1901 

N.  Y  Ccntral-Os,  1887...    103'4 

Deb.  corta.,  ext'd  09 105  4 

N.Y.C.A  H.— Ist,  cp.,  7s'  137 

l9t,reg.,  1903 \  130»4 

Deb.,  68.  1904 •104 


53 
125 


100 


02 


BBCDRITIBS. 

Penn  1: 

Pi' 

.•Jd.  , 

Clev..v  fir 

4th.  a.  M 

St.I-.V.tl 

•2d.  7-    ' 

'2(1. 

Pitta. ■ 

Pitts.  .1: 

Runin  W.,t(Jg.     ist, 7,1.  .11 

Vmi.,  1st.  ext,  us,  r,i22. 

Ruch..M"ltt.-Iat.(U.  1!C.'1 


■I-.-.l     [ 

yii»'\.'"~. 

!• 102 

•lll'a' 

•105  4  106»« 


1114    I 


105 
106% 


-1214 


'103--4 
103=4 
114 
120 


122 

1'28', 

126 

112 

112 

1'20 

1084 

120=, 

99 

95 

774 
1064 

90»4 
•80 

lot 

404 

"9i' 


924 
79% 
70 


684 
90 


•flO 


11: 
lOO's 


1G44 


129a, 
128 


11294 


121 

101 

96 

80 

107 

97 


60 


92% 
83 


94 


004 


1124 
101 


Harlem- Ist,  7s,  coup 

l9t,  79,  reg.,  1900... 

N.Y.Elev'd— lat,  79,  1906 

N.Y.P.AO.— Pr.  I'n,  69,'95 

N.Y.C.AN.— Gen.,09,1910 

Tra9t  Co.  receipts    

N.Y.  A  N.  Kligl'd— Ist,  78 

l8t,68,1905. 

N,V.C.A8t.L.-l8t,6a,1921 

2d,  68,  1923 

N,Y'.W.Sh.A  Buff.- Cp.,58 

Begl9terod,  5.S,  1931.... 

N.Y.  Susq. A  W.-l9t,6a.t 

Debenture,  Os,  1897t... 

Midland  of  N.  J-lst,  68 

N.Y.N.H.Air.-l8t.,rg.,4s 

N,Pac.— 0.1.  gr.,l8t,  cp.,6s 

Registered,  Os,  1921  ... 

N.O.Pac.— lst,08,g.,1920t 

Norf.&W.- Gen.,  Os,  1931 

Now  River- lst,0s,1932 

GhloA  Miss.- Consol.  9.  fd 

Consolldnled.  7s,  1898.. 

2d  con.soliil.ated.  7s,1911 

1st.  SprinL'tU'ld  Div.,  7s 

Ohio  Central— l8t,Bs.l920 

lat,  Tenn'l  Tr.,  Os,  1920, 

let,  Mln'l  Div.,  6a,  1921 

Ohio  So.— 1st,  Os,  1921... 

Oreg'nA  Cal.— Ist.Os.lOai 

Or..STransc'l— 68,'82.19'22 

Oregon  Imp.  Co.— lat,  Os. 

Oreg'n  llK.ANav.— lst,6s 

Debentures,  7s,  1.8.87  ... 

Panam»-S.f.,8ub.69,1910* 

Peoria  Dec.  A  Ev.— 1st.  Oal  - 

Evan8.Dlv.— l8t,08.1920  * 

Peoria^t  Pok.  U'n— Ist.Os.  " 

P»O.RR.— Cen.  Pac— G.Os 

San  Joaquiu  Br.— Os 

Cal.  A  (Jreg(m— 1st.  Os 

Cal.  A  Or.-Ser.  IS.,  Os 

Land  grant  bonds,  6s. 

West.  Pac— Bonds.  69.. 

No.R'way  (Cal.)— 1st,  68 

80.  Pac.  of  Cal.— lat,  Os. 

So.  Pac.  of  Ariz.— 1st,  69 

So.Pac.ofN.Mox.-l9t,0a 

Union  Piiciflc— 1st.  69.. 

Landgrant9.  7a,  '87-89 

Sinking  fund,  8s,  '93 

Reg.,  Hs,  1893 

Collateral  Trust,  Os. 

Do  59. 1907 

Kans.Pac— lat,  68,  '95 

lat,  08,  1896 

Denv.  Div.0a,a98..'99 

let,  consol.,  6s,1919. 

C.Br.U.P.— F.C..79.95 

AtC.AP.- l9t.6s,1905 

At.J.Co.A  W.— 1st,  6a 

Greg.  Short-L.— lat,  Os 

rtSo.— (len.,79,  1909 

Exten..  l9t,  78, 1900 

Mo.  Pac.— 1st,  cons.,  6a. 

8d,  78,1906 

P«o.of  Mo.— lat,  6a... 

2d,  79, 1891 

St.L.dfc  S  F.-2d,69,  CI.  A 

Be,  ClasaO.  1006 

6a,  Class  B.  19O0 

let,  Os,  Pierce  C.  A  O.. 

Epalptneut,  7s,  1895.. 

Gen'tmort.,  O9, 1931.. 

Bo.  Pac.of  Mo.— Ist.  Os 

Tex.APac.- 1st.  69,1905 

Conaol.,  Oa,  19051  .--- 

Income  A  Id-  gr.,  reg. . 

RloG.,  Oa,  Aug.  cp.  on 

Do         exAng.  cp. 

Oen.  mort.  A  Ter.  6a.. 

Pennarlvanla  1CK-— 

P».Co.'8  guar.4  4.H.1  stop 

P».  Co.'a4  49.Reg.,1921 

Pltt«.0.*8t.L.-f9t.c.,7a 

lat,  reg.,  78,1900 

2d,  7s,  1013 

Pitts.  Ft  W..(t  C— l9t.7«' 


84% 


102 
73     I    73%        Atl..\:(Jh.— lat,  pr.,78,y7 

00%'  01141        Incimiea,  1000 

1084  108%  Scioto  Val.-lat,oona.,7a. 
70      St.  L.  AIronMt.-lBt,  78. 

2d,  7s.  1897 I 

Arkansas  Rr'ch— lat,  79' 
Cairo  A  Fulton— lat,  7a.i 
Cairo  Ark  it  T.-lat.  7a.; 
Gen.  r'yAl.gr..5a,  1931 
110       StL.AltonATVH.— l8t," 

•2d,  prof.,  7a,  1894 

2d,  Income,  79, 1891  .... 
Bellev.A  So.  III.— Ist,  881 
St.F.MInn.,t  Man.— lat,7a( 
1384       •Jd,  09.1909. 
1304       Dakota  Kxt.-Oa,  1910 
,„_     ,104%      1st,  consol.,  Oa.  1933.. 

135% 1      lst.e(msol.,  6a,reg.,19.S.'? 

, 137    I      Miu'a  Un.— lat,  Oa,  1922 

123      1234  ;St.P.A  DnI.— Ist,  fla,  1931 

'  So.Car.R'v.— Ist,  08,1920 

41     I      2d,  Oa.  1931 
384    40      ShenandhV.— l9t.78,19(B9 

IjO     '     General,  09,  i921.. 

110,    I  Tox.Ccn.-l9t,8.f.,78,1909 

774    78    1      lat,  79, 1011 

i  Tol.Del.A  Burl.— Main.  1)9 

37      1      lat,  Dayt.  Div..  Os,  lOlO 

"314    35  1st,  Ter.  trust.  Oa,  1910 

024  Tex.AN.O.-lst,7a,  1905 

Sabine  Div...l.st,«9.1!H2 

Va.  Mid.-M.lnc.,  0a.l927 

Wab.St.L.APac.— Gen.,  Oa 

Chic.  Div.— 5a,  1910 

Hav.  Div.-Oa,  1910 

Tol.P.AW.— l8t.7a,1917 

Iowa  Div— Os,  1921 

Ind'polia  Div.— Oa,  1921. 
Detroit  Div,-Oa,  1921 .. 
Cairo  Div.— 59,  1931  ... 
Wabash— Mort.  78, 1909 

874 Tol. A  W.-l.st,  ext..79. 

l8t,  St.  L.  Div.,  7a, '89. 

2d,  ext.,  7a,  1893 

j        Eqnipm't  bda,  78,  '83. 

87    1         Consol.  conv.,  7s.  1907 

„„       !         Ot.We9t'n-lst,78,'88 

69      2d,  79,  1893 I 

-7        774         (l.ATol.— 1st,  78. 1890 

112% ■        Han.ANaplea— l9t,7a' 

103      lU.A  So.Ia.-l8t.ex.,69: 

101  St.L.K.C.AN.— R.e.,79 

85    I  Omaha  Div.— l9t.  79.,' 

85    I  Clar'daBr.-Oa,  1919 

102  4 1  8t,Chas.  Bge.— 1  st.Os 

-    114^         No.  Missouri— lat,  79.. 

10.^      100       Weat.Un.Tcl.— 1900,  coup  ■ 

100%  1014       19(M).  reg ;' 

100%l In.W.  Telcirraph— 7a,  1904 

103  1104      ;Mut.i;n.Tel...S.fd,6.a,1011 
110    |110%  I        INCOME  BONDS. 
108  4 1  '(/Htcrfjff  ViiythU  if  ftirned.) 

97        98    I  Atl.APar.-Inc.  1910.... 

Central  of  N.J.-1908  .... 

•94  4 „E.T.  V.  Afla..-Iuc.,6a,1931 

11541 ,Or.BavW.,tSt.P.-2d,lnc. 

1004  100%    Ind.Bl.AW.— C(Hi.,  Inc.Oa 


84 

108 

105 

1034105 
524'  53 
80  4j   90 

ii94C!;;: 

118     I 

110 


•. 




i 

'W>i  "ii'<i 

107    ...... 

t 

-113  : 

• 41 

114%  116 

108      

•108     1084 

109     110 

104%  105 

724    734 

•1154 

•106 

»»«1 

115 

i:4>4 

1121.. 

lUT, 

110% 


105 


624 

624! 


*78 
"65" 

"ii' 


38 


60 
29 
69 


64, 

105  4,106 

92      ....„ 

oa 


78 
105 


104 

•85 


'ir%'""n? 


I'20i4 
1'20 


112% 
109 


Ind'sDci'.A  spr'i»— •id.ln, 
Jl.eli.  A  Wilkesb.Coal.— '88 
.Lake  K.A  W.-Inc.,  7s.!l9 
!  S.and'kv  Div.— Inc. ,1921) 
.Lilf.Bl.AMun. -Inc..7s,99 
1094   Mil.  L.sh.A  \V.— lucmnes 


99% 
103 

90 

90 

914 
•904 


108%  10941  Mub. A  O.— lst,prf.,deben. 

994  j    2d.  ]>ref.,  debenturea 

3d.  pref.,  debentures 

934      4th.  pref..  delientures. .. 

lN.Y.I.akcE.,tW.— Ine..(i9 

01%  lOhloCent.— Incomo.  lO'.'O 

Mini  Div.- Inc.,78.1921 

90  iOhioKo.— 'id  hie.,  Oa,  I921i 
994    99%  iPeoriaD.A  Kv.— Inc.,1920 

U04 !    Evansv.Div.— Inc.,  19'20l 


106% 


1114- 
984 
96 
07% 


1064 
108 

60 

374 

64 

60% 

47  41 


102 
103 
119 


107-4  |Roch.APittsb.-Inc.,1921;' 


102%' 


Rome  W.  A  Og.— Inc.,  7a. 1' 
So. Car.  Itv.— Inc.,0a,19Sl|* 

St.L.A.A  l-.II. -niv.Ula 

I  FREE  LIST. 

,Cln.  A  si)ringf.— 7a,  19011* 

Cnm.  A  Penn.— 181,68, '911' 

j     'id.  6a,  1888 .' 

.Col.C.AIr.Co.-l8t,con.,Gai 
Ft.  W.  A  Denv.  C— lat.  6a 
Jofferaon.— lat,  7a.  1880  .1 
Phil.  A  R.-D<-b.,7a,  l.SilS  * 
Warren  KR.-2d.  7b.  IWK)  "1 
Wabash  funded  Int.  bda. — 

T(d.A  111.  Div.— 7a... 

L.  K.rleWab.ASt.L.— 7a. 

Gt.Weafn.-lat,  7b 

III.  A  So.  Iowa.— 7a 

D«vi.  A  E.St.  L.-68.... 

Toledo  A  Wah.— '^d,  68. . 

Wab.  A  West'n.— '2d,  6a 

(It.  Western— '2d.  6b. 


3>l 
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BAILBOAU    EABNINttS 

The  lateet  raUroad  eaminKS  and  the  totals  from  Jan.  1  to 
Uteet  date  are  jciven  below.  The  etetement  includes  the  gross 
eaminKs  of  aU  railroads  from  which  returns  can  be  obtained. 
Lalal  Eamiasi  Reported.      |  Jmi.  I  to  Latest  naU. 


Soadt. 


WeeJeorMo 


1885. 


AI».Gt.8outh'o  .M»y. 
AU-t.  T.*S.  F.  'April 
BMt.  H.  T.  &  W.  tat  wWne 
Bnr.Ctil.R.iNo.  iKt  wkj'ne 

C»l.  .?oullniu...!.Mari'li 

Csniulluu  Pacilli.!2d  wk  J'ae 
central  I(.wa....il»t  wWne 
ONitnJPa'ltlc.iApril..  . 
Cbessp.  &  Oliio  jAprll — 
EUi.U)[.4B-8  April.... 
ChfiO.  AS.  W.lAorll.... 
Cblrago  &  Alloii  l«t  wkJ'ne 
Clilc.  hliirl.  it  O.  I  April  .. 
Chlo.  AEoft  111    iBtwkJ 
CWc.  Mil  A  St.P.Jiit  wk  J'ue 
Chic.  &  Norlliw  rid  wk  J'lie 
Cli.St.P.Min  AO.  2il  wk  J'lie 
Chie.  *  W.  .Ml<li  i  ^"t  wkJ'ue 
an.Iud.8I.I.-Al'  '  ut  WkJ'ne 

On.  SO.  ■Si  T.  P.  JI.iy 

Cln.Wa«ti..V:nalt.;4tliwkM«.T 
Clev.Akr.iniCol  Ui  wkJ'be 
Clev.Ciil.C.i:  Iiid  April.. 

ginnotlon  VaL.I.Mar.  b. 
anburr  A  Sur   April  .. 
Denr.  *  Klo(Jr.  l«t  wkJ'ne 

I>euv.  A  K.  Ci.  \V  May 

Dm  .Mo.  .V  Ft.  D.'lat  wkJ'nt' 
U*t.L.-inB'f:ANo.  2d  wk  J'm 
IstwkJ'iie 
April 

Ist  wkJ'ue 
IstwkJ'iie 
1st  wkJ'ut 
March. 
May  .. 
March. 
Wk  June  6 
May 


1884. 


18S5. 


Dull. .v.-liiux  City 
E.Tinu.Va.AOa. 
Evicii.sv.  i  T.  H. 
Flint  Jt  P.  Marn. 
Flor.  KwayAN. 
Florida  Soutli'u. 
Ft. Worth  .d  Ueu. 
OaLHsr.<)tS.An. 
Grand  Trunk... 
Onlf  Col.  .t  8.  Fc 
lU.Ceiit.iIll.ASo)  iBt  tvt.I'ne 
Do      ilown)  1st  wk.l'ne 
irnd.Blooiii.AW.  l.st  wkJ'ne 
K.C.Ft.-S.  Jttiulf  Ut  wkl'uej 
Kan.  U.  Sp.it  M.  '.at  wkJ'ne 

Kentucky  t'ent'l  March 

Lake  Eric  .fc  \V. . !  U%  wkJ'ne 

L-Kk.A  Ft  irmith  April 

L.Rk.M.i:iv.iT.  April 

XjnDii  Irtland 2d  wk  J'ue 

L'a  Wcsuru 'March 

Loul^v..^  N}ij«hv.  2d  wkJ'ne 

Mar.BoiiKh.JcU.  May 

Mem.  A-  ('liarle.«  March 

Mexican  l'intr;ill2d  wk  J'nc 

«lfei.N..n!l  lliiCB  .May 

Mllwaukte.t  No'lsl  wkJ'ue 
MU.L.  Sh.A  Wca'  2d  wk  J'ue 
Minn.  ikbt.Loui* 
Mobile cfc  Ohio.. 
Moivau'8La.J,'T. 

ga«h.t'h.<t8t.L 
.0.&  Northeast 
N.  Y.  Ch.  A8t.L.'May 

a  jr.  V.I,.  Erie  JtW  Apnl 

N.  Y.  Pa.  *0    April 

H.Y.  A.N'ewEnK.  April 

iS.  Y.  Ont.ikW.  May 

».Y'.Su8ii.iWc8t  April 

■orrolk.K  \Vc.*t.  2  wksj'ue 
Vortbini  t'lni'l 
■orthern  PuclHi 
Ohln  rpuu-.tl... 


Apiil. 

May 

March 

May 

May 


Co 
'  L. 


Apill 
Mav 

2d  wk  Jlav 
2d  wk  May 

May 

April 

March 

April 


!■ 

!•■         I'      ,vEr 

Pliil.i.  i  trie....  April. 

Phtla.  Jc  Beading  April 

Do     C.  A  Iron  April. 
Kclun'd  &Danv.  .May 

Cb.Onl.AAiu;  May 

OoliunblB&Gr.  May 

Georgia  Pac. . .  I  May  . . . 

Va.  Midland.. '.May  ... 

West.  No.  Car   .May  . 
Roch.  A  Piitrtli'tr  2d  wk  J 
Borne  Wat..vO){  April.  . 
St.  Jo  .t  w.  si'ii    :»t  wk.l'ne 

eti-A 

I  hi 

Bt  I. 

■t-I.  ,V  ^ 


s 

6H,224 

1,297,826 

7,788 

52,035 

10,117 

147.000 

19,345 

l,73ft.00<) 

260,002 

,">5,68'5 

119,244 

129.049 

2,0fv^,0'0 

3i',433 

434.U0l> 

44fi,O0O 

U2,700 

25,641 

44.001 

187,246 

34,086 

8,993 

23^,850 

24,400 

16,230 

111,892 

78,445 

6,123 

21..W 

15,700 

276,698 

14,7M7 

34.gOi 

18,9si2 

25,191 

42.400 

22.=>,918 

274,092 

10A254 

204.900 

29,900 

44,239 

43,424 

26.049 

71,571 

17,205 

36,960 

16,5.89 

67,769 

51,932 

233,830 

75,900 

109,252 

66.143 

137,192 

11.0.^0 

23,;i35 

173,800 

12.M19 

3.54.727 

167.495 

49,900 

232.439 

1,201,648 

393,18'.! 

262,102 

149,045 

90,331 

8i.705 

450,010 

895.403 

21,130 

71,801 

31,845 

230,76!* 

117,671 


« 

88,543 

1,306.000 

9,668 

50.351 

8,686 

129,000 

24.380 

2,030.079 

306.211 

56,403 

109,7t0 

166,793 

1,832,451 

30,196 

433,717 

483,200 

1 1 1 .400 

29.010 

44.463 

219,147 

46,23  S 

9,863 

294,113 

21.987 

16,834 

101,013 

74,524 

5,393 

24,026 

15,582 

291.519 

10,81 

43,078 

19.068 

17,061 

64,400 

185,070 

302,40'^ 

133,637 

182,081 

29,484 

42,S6ti 

47,233 

34,371 

65,3' 

19.631 

41,110 

23,127 

67,410 

29,38 1 

242,365 

111,618 

111.925 

66,549 

150.(5i 

10,931 

22,300 

158,910 

112.774 

305,600 

190,751 

28,475 

221.769 

1,397,726 

484.864 

275,50' 

163,126 

8J,27.S 

91,732 

454,749 

1,287,805 

26,016 

90,37- 

28,H83 

269,982 

"2,368 


451,599 

4,824,406 

179,371 

1,235.502 

28,Hj3 

2.9i  9.378 

49il.763 

6.147,763 

1,069,781 

213,318 

475,476 

3,173,535 

8,298,579 

656.987 

9.62<.i,000 

9.609,954 

2,251,132 

5C3,84b 

1,013,649 

1,001, 291 

727,887 

192,950 

1,067,151 

66.672 

60.323 

2,327,706 

311,746 

148.082 

487.341 

340,917 

•1,'.!00.318 

2H6,659 

807,792 

447,606 

78.927 

153,666 

674,079 

6,298,369 

4.'i9.326 

4,576.6li8 

633.931 

967,675 

1,090,100 

746,287 

186,149 


1881. 


181,419 

108,299 

1,022,.')05 

143.6.53 

6,266.90; 

160,230 

351,765 

1,718,090 

676,693 

236,873 

495,913 

621.746 

810.678 

987,685 

879,518 

291,595 

1,307,345 

4,661,111 

1,563,954 

982.552 

067,215 

320,599 


1,7'26.635 
3.588,226 
348,746 
1,315,751 
174.899 
901,469 
308.690 


3,70t.>-90  4,156.309  13,693,186 


'id  wkJ'ne!   '  10,0OSi      11,913 

246.7 19     279,923i 

2,343.973  2.855,6/3^ 

1,179,970  1,238,079' 


t  WkJ'ue 
t  WkJ'ue' 
t  wkJ'iic 
1  wk  J'ne 


■t.l'.iiiKV  t)iiithl2d  wk  Juo 

**  "  "  Mar 1 

Apill 1 

Pebninry  . ' 

March  i 

Mann.  ... 
March  ....! 

March ] 

Ithwk.Mayi 
Way  . 


•LP  .Miu  ,^:  Man 
■oath  Carolina.. 
So.  Fac..  Nil.  Idr 

:8onthem  Dir. 

Arliina 

few  Meiico. 
Tm«»  I*  >■.  O 
T'-    •     ■   ■•.iiis. 
T  ,.SI. 

1  i-:... 

4jw»ii  ,  rniral  ... 

jj3Bb.llj.4Pw. 

Walk  St.  u*  P.  ., 

wlMonSnCeiit'ill 


April 
April. 
May. 
.May. 

Ha.V 

April 

si  WkJ'ne 


292,077 
46,286 
35.817 
46.113 

124,027 
36,437 
21.718 

141.456 
16.3S6 
16.724 
11.119 
12,058 
65.306 
22,391 

488,317 
ex,816 
82.300 

258,919 

116,166 
63,022 
75.54< 
11,650 
18.83-) 


2ii9,329 
48,241 
86,637 
47,014 

137,363 
3-2,124 
26,077 

132,.532 
23.889 
19,533 
10,368 
8,983 
82,007 
25,539 

621.167 
73.3 1(. 
72,979 

222,977 

112,562 
54,l«-i 
f.6,140 
12.029 
19,630 


417,595 

5,049,424 
163,335 

l,12i.670 
21,632 

1,823,3,83 
596,626 

6,355,119 

1,166,446 
207,259 
410,989 

3,364,580 

7,557,712 
,591,992 

9,370,355 

9,645,752 

2,4.5",H35 
666,213 
941,634 

1,004.135 
721,289 
192.3-<3 

1,11-1,014 
61,800 
.'.6.130 

2,22.i,792 
H0J.129 
137,6;.7 
616,978 
369,302 

1,261,018 
292.825 

1,079.176 

463,888 

4-1.609 

193,311 

670,6-24 

7,025,957 
644,671 

4,238.600 
699,833 
916,470 
997,802 
457,661 
169,907 


168,350 

107,466 

9^0,458 

130,929 

6,007,786 

199.415 

335.816 

1,254.704 

713,696 

218,.591 

489,686 

53S3rt6 

836.350 

928,647 

983,224 

161.679 

1,277,655 

5,081,368 

1,772,382 

1,030,(.27 

677,611 

282,177 


,1,987,191  2,1I6..520 

52,7,55   

25,90f 


"I 


31,50 

,0"  0,075 

91.207 

26,710 


70.859 
30.811 
•\614 
1,202,032 
93.135 
22,089 


3U0,069 

937,396 

7,904,488 

4,018,850 

1,589,279 

336,279 

286.814 

266,212 

573,165 

180,239 

4^9,371 

475,150 

186',6Y2 

3o9,0S 

210,138 

1,813,130 
414,879 

2,629,170 
424,364 
184,92-2 
781,061 
422,015 
172,609 
220,573 
369,285 
104,601 

7,201,606 
236,527 
172,821 
132,814 

5,956,624 
303,674 
619,449 


1,725,772 

4,842.463 

397,673 

1,400.345 

178,180 

1,070.123 

152,70;J 

15,l.i9,902 

337,163 

l,027,.'i90 

9.241,959 

4,088,343 

1,573,2>*3 

319,596 

270,706 

220,001 

601,-27-2 

161,307 

439,652 

455,570 

60i',02i 
313,847 
201.897 

1,920,601 
434,018 

2,972,7a6 
446,904 
15-2,392 
740,995 
460,732 
163,748 
232,408 
298,091 
84,491 

7,151,465 

303,174 

194,413 

50,036 

6,274,536 
312,165 
6-26,769 


JiSU^k'^^Ji^^r  *"■  •*»»■'  »'  •""''•«rprang  time  when 
i  Krrel,",?,!,'?'- "«"'"  *  «'^'°'"'  '•'  o'tl^er  year. 
;  Hot  Including  Coror^to  Division  In  ellUer  year. 


New  York  City  Banks. — Tlie  follovdng  statement  shows  the 
condition  of  the  Associated  Banks  of  New  Yorli  City  for  the 
week  ending  June  13,  1885: 


Bonkt. 


New  York 

Manhattan  Oo 

Merchanta' . 

Mechanics' 

Union 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Oallatin  National.. 
Butchers' A  Drov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Mannfrs. 

Seventh   Ward 

State  of  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific. 

Repulilic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irvini^ .. 

Citizens' .. 

NasH.^u  .  .....   

Market 

8t.  Nicholas  

Shoe  &  Leather.. 
Corn  Exchange ... 

Continental 

Oriental 

Importers'A  Trad, 

Paik 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  ICational... 

First  National 

Third  National ... 
N.  Y.Nat.  Exch.. 

Bowery 

N.  Y.  Coanty 

GHrinan-.Yuierio'n. 
Cliase  National... 

Firth  Avenue 

German  Exch'nge. 

Germania ... 

United  States 

Lincoln  

Oarlleltl 

Filth  National.... 
B'k  of  the  Metrop., 
West  Side 


Average  Ainount  of— 


Loani  and 
Viacounti. 

i 

9,678.000 
8.303.000 
6,765.300 
8,121.000 
3,870.100 
9.093.900 
2,801,000 
6,855,800 
1,941,000 
1,051,300 

l&,141.e00 
3,520.600 
6,109.900 
1,647,100 
1.216,000 
1,001,500 
2,816,400 
1,071,800 
2,9H2,.=i00 

12,49-.i.O0O 

lo,l-2.i.S30 
5,888.200 
6,103.600 
2.185,400 
6,409,11)0 
3,601,700 
1,438,900 
3.:<25,B00 
7.15.1,500 
2,461,000 
2.485,700 
2.'279.900 
2.957,-200 
1,741,900 
2,758,1100 
4,907,700 
4.24-' .800 
1.8.10,100 

17.874,500 

16,704,900 
1,394,000 
1,096,300 

14.062.500 
7.575,000 
2,418.000 
4,6»B,300 

14.874,600 
4,048.600 
1,129.800 
2,044.500 
1,799,400 
2.O-J1.200 
3.161,000 
2.79^.900 
1,910,900 
1,821,000 
2,563,500 
1,626,300 
1.205,100 
1.169.600 
3,147,300 
1,360,600 


Specie. 


S 

4.03;'.000 

•J,449.000 

2.510.900 

3,333.000 

891,800 

5,811,800 

471.000 

11,267.200 

364.600 

1.12S.800 

9,662,100 

856,800 

925,100 

46.3,400 

65.000 

1011,600 

817,000 

365,900 

1.216,400 

6,771,000 

10,771.800 

1,005,700 

1.888.600 

458.000 

1.978,600 

761,700 

175.900 

538.000 

4,946.700 

944.700 

634.900 

188,100 

661,100 

688,300 

701.000 

784.100 

1,938.500 

196,400 

6,423.500 

4,983,600 

113.000 

190,200 

6,161.100 

2,952,000 

819.000 

1,048.400 

4,169,200 

846,500 

293,700 

465.000 

438.100 

496,100 

762,300 

831,000 

160,000 

•299.700 

728,800 

828,800 

198,200 

203,600 

821,600 

68,500 


Legal 
Tenaert, 


Net  DepoHtt 

other 

than  U.  S. 


S 

1,216,000 
532,000 

2,727,800 

1.401.000 
232,900 

1.097.000 
258.700 

1,090.000 
138.400 
163.900 

1,116,800 
366.200 
704.600 
177.800 
226,000 
129,500 
287,800 
74,200 
S28.300 

1.771.000 

2,834,900 
175.800 
481.900 
6 1 1. '200 
377.800 
446,700 
180.100 
417,300 
725,000 
40S.300 
662.500 
181,800 
168,501) 
263.200 
333.000 
4-22,000 
6'20.100 
303,000 

1,392,490 

2.531.h00 
248,000 
160.800 

1,415.000 
846.000 
397.000 
461,400 

1,881,800 

1,183,000 
232.600 
130,600 
£94.900 
200,100 
2:<4,100 
335,81)0 
63(1.000 
208.300 
100.300 
273,100 
149,900 
214,000 
621,600 
708,400 


$ 


11.870.000 
9.283.000 
9.H78.900 
9.840,000 
3,303,800 

11,887,400 
2,511,000 

16,939,200 
1.805,800 
1.638.700 

21.456,500 
2.78;l.900 
3.863.600 
1,8.'>9.400 
1,376,000 
1,011,800 
2.676,300 
1.144.400 
3,930.900 

14.454.000 

23.21B.800 
4.760.700 
7,005,000 
3,048,100 
6.029.400 
4,007.600 
1,808,400 
3,798,000 

11,12-2,000 
3.057,000 
3,191,700 
2,740,600 
2,516,000 
1.994,600 
3.165,000 
4,378,700 
6,005,600 
1.871,500 

22.621,100 

'22.647,7001 

1,928.000 

956.900 

16.8-24. 000 
9,838.000 
3,336,000 
5,225,200 

17,101,000 
4.951.100 
1.167.200 
2.263.'200 
2.579.800 
2.557,400 
3,842,400 
3.20:-1,800 
2,508,000 
2,323.900 
2.64  9,300 
2,556.000 
1,244,300 
1.336,600 
4,559,^.00 
1,898,200 


Olrcui*- 
tion. 


9 
460,00» 


1,100 
268,00l> 


90,000 


298,800 

692,400 
164,100 


2,600 

439,100 

43,000 


683,200 
893,200 
399,400 


423,000 

46,000 

5,400 


180,000 
246,200 
265,000 


437,900 


369,100 


989,900 
45,000 


225,000 
180,000 
237,000 
36,400 
45,000 
439,800 


179,600 
199,500 
180,000 


45,000 


180,000 

43,400 

176,200 

135,000 


Total 296.837.300  115183200  38,695.600  367.5(>5.60O  10.137.600 


The  following  are  totals  for  several  weeks  past: 


M'ySO 


293,146.200 


J'ne  6l-296.307.200 


Specie.     \L.  TentUrt. 


114501600  36.038.400 
114600!00  36.471, '200 


Depoaite.    \  OirciUation 


$  I  $ 

361,483,900  10,304,100 

361,214,300  10.116,500 


Aqo.  Clear'^ 


345,317,886 
468,877,505 


13.296,837,300  1151S3200  38,6il5.600!367,595,50C  U0,137,600  404.261,880 

Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


1885. 


M'y30 

J'ne  6 

••   13 


Loan*. 


144,026,600 
148,231,300 


Specie. 


$ 

8,705,800 
8,74-2,400 


L,  Tenders. 


4,758,200 
4,818.700 


147,800,9001   8,733,0001   4.890.600 


Depo*itt.^ 


101,373.000 


$ 
22.047,700 


07,-270,700  '22.-21-2,200 
108,608.4  OOi  22.075. 100 


JOff.  Clear'gt 


46.152.129 
711,296,985 
62,741,956 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks- 
are  as  foUows: 


1885. 

Loanf. 

Lawful  Mrmey. 

DrpoHtt.' 

77,85 1,'301 
77,393,553 
77,616,038 

Circulation. 

A  on.  Clear'os 

May    30.... 

June     6 

"      13 

74,513,382 
74,356.932 
74,218,309 

27,66.1,667 
28.898,610 
27,734.300 

S 
7.612,088 
7.484.395 
7,4:19,566 

* 
31,6'27,819 
53,754,947 
40,498,265^ 

^Including  the  item  "duo  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Securitt». 


Atlantic  &  Pac— Stock.... 

Cent.  Div.,  1st,  old 

Cent.  Div.,  1st,  new 

Incomes 

Accuuiul.  land  grant 

Bank,,tMen-h,TBl„  gen.M 
B.  A  M.  Tel.Co.,  Rec.  Cer. 
Boat.  H.T.A  west.— Sfk. 

Debentures 

Bnir.  N.  Y.  A  PhUadelphla 

Prof :. 

Trust  bonds.  68 

B'klyo  Elev.,  St.  receipts 

1st  M.,  orwnen  l-isued.. 

2d  M.,  or  when  issued.. 

1st  mort 

California  Paciflo 

Denv.A  Kio Grande— 5s... 

Denv.ARloGr.  W 

Kdl.-*on  Electric  Light 

Subs 

Pl.Worth  A  Den.  0.  R.  St.. 
Georgia  Pac,— IfttM.,  6s 

2d  mort 

Kans.  A  Neb..  Isttr'tcer. 

2d  trust  cer 

Keely  Motor 

Lonisv.  A  N.— Aiij.  bonds 
Mexican  National 

Pref... 

let  mort 

M.K. AT.— Income  scrip . 
N.  Y.  M,  Uu.  Tel.-Stock. 


Bid. 


6-B 
69 
67 

6'!> 

16 


2'« 
46 

2=, 

4 
20 
32 
fO 
55 
94 

3 

"SH 

63 

60 

1»'4 

961^ 


108 
43<s 
6Hi 
75 

2»< 
10 
19\ 
39>a  .... 
61    I  84 


Ask.  i 


7"« 
71 


75    I 

5 
46 

3'4 

«    I 
33 

31'« 


94  >a 
l'a 

19  "9 
6 


97 

40 

110 


8 

80 


Securities, 


N.  Y.  W.  ah.  A  B.-  Stock. 

Receive- 8-  ci  rt 

North.  Pae.— Div.  bonds  . 
North  RlT.  Cons.— 100  p.c 
Oliio  cent.— Kiv.  Div.,  1st 

Incoiui-a 

Pensacola  A  Atlantic 

1st  mort 

Pittsburg  A  Western,  1st 
Postal  Telegraph— Stock. 

lstmoit.,6s 

Postal  Tel. A  Cable— Stock 
Southern  Tel.~St->ck 

1st  rnoit.  bonds 

State  of  Tenii.— Set'm't.8(. 

ttettiement,  68 

St.  Jo.  A  w.,s'k:ru8tcer. 
St.  Jo.  A  Pac..  1st  tr.  cer. 

2d  lr'.:st  cer 

Texas  A  Pac— Scrip  1884. 

Old  scrip. 

New  sci-lp 

Tex.A  8t.L.,MAADlv,asp 

M.  A  A.  Div.,  ist  muit.. 

Incomes,  a"8,  pd 

6s,  Isi  luort.,  in  Texas.. 

Gen.  lst,id.gr.A  incas.p. 
VIcksb.  A  Meridian 

Pref 

Ist  mort 

Incomes  

Virginia  Mitirml, 6s. inc.. 
West  N.  CuroUna.— 1st  5t, 


Bid. 


2 
79111 
7a>a 

9 
141a 


Atk. 
3 

9'» 
16 


4 

6 

76 

79'a 

69  "n 

til'v 

'*. 

n't 

^ 

S 

20 

58 

VA 

13 

IS 

113 

43", 

.....* 

.82 

88 

34 

1 

15 

l'a 
16 
■a 

1 

3 


20 

S 
30 

S 

8^ 

Wi 

10 

60 
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TXER  MAY  6,  188B. 


iluy  6,  lfl83. 


B  s 

■U 


(  Malnn 

^  N.lliiiii]Mblre. 
M  Vi>riiM)iit 

M  It.wtim 


Miipc.,  other  .. 

*  ItliiiiU'  iHliinil 
|g  L'ouiii'i'tli'iit. 

I  Total  DIv.No.l 

r  Npw  York  City 

£  Alliimy 

•O  N.  York,  otlier 
•0  New  Jfrney. .. 
5  Plilliiili'li>iaii.. 

R  PlttHlmrK 

M  Pi^mm.,  otlitT 

I.  Total Dlv.No.- 

f  Dalawiire 

•  Baltiiiiorft'..  ;. 
•^  Mnrrlaiiil.otti. 
■a  \Viia)iliiKtoQ  .. 
S  Dist.  Col.,  otli. 

fc  VlruliilH 

gj  West  Virfflnltt. 

I  Total  Dlv.No.3 

Xorth  Carolina 
SouiliCvroliua 

G(-orj;la 

Florida 

Alalinnia 

Misst-i^ippt 

\<  >\  ( >i  loaua.. 

l."il,,-I.UlU,Otll. 
■l'r\:(~ 

A-lv  iii-.l.S 

J...  l,-\  ;;i«  ..  .. 

Kfiidicky.otli.; 

Teiiiieti.Hoe i 

Total  Div.Xo.4 


f  Clncliitiatl;... 
«  ('U'vclaiid. ..  .. 
S  Ohio,  otllLT  ... 

<§  Isi'lhina 

—  Chioajrtt 

S  iLIiiioU,  otliur. 

.  Di'-rolt 

5  Mii-Iilff'ii. otlier 

0  Milwaukee 

^  Wineiiii.-iiii.otli. 

L  Total  l>iv.No.5 

f  Iowa 

8  Minnesota  .... 

u  Sr.  Louis 

S  Missouri,  otU' 

»  Kansas 

^  Nebraska 

?  Dakota 

[  Totivl  Div.No.6 

f  Nevada 

£  San  Frnnciseo. 
S  C'alKornla.uth. 

*  r)ri'u'ou 

2  Washington  T. 

1  Total  Div.No.7 

^  Ai'izona 

♦;  Colorado 

e  lilulio 

ir  Alontana 

",  New  Muxioo  .. 
«  Utah  . 


71 

4'' 
111 


OapHiil.    I    Surjfliu. 


Ve/MtiU, 


IiutiiiJiial. 


10,360,000 
«,l(i3,0O0| 

■7  :,  ;l  mm 


*  I 

S,4«»,2S3 

1.477,01  l| 
ll,3l.'•...^37 
1 3.473, flIS 

.1  111  !  i;  I" 


4t     4<>,'.<blMHni     ^^- 


3,76i,3HM! 

»,3ai,H03! 

:<..'il6,814: 
1.1170.7691 
•.HW4,.'i-t;<i 


,  l,8-.23,l»!)3 
11,713,2(10 
2,709.0»0 
1.125,000 
252,000 
3,246,300 
2.01 1 .000 


676,000 
3,091,710 

780,521 

304,500 

(tO.OOO 

1.177,113 

80(t,7J0 


lOH    •J2,880.i):»O|      e.5»0,o«4| 


»,'.li4..^RI 

4,il'-'l,(ii:. 

4,:tsl.ii-r. 

71, 707., Ml. I 

4S.t74.iil(. 

\-^..  i;m  Lii;:, 


«d,130,3'<lt 
2(..33ft,.^3.'. 
_  5!l.7i>2.7il 

4»i;2H7.1(i:t 

3,2»5,3»o 

1«,735,147 

4,S11,30<> 

3,35S,11M 

720,311  G 

7.344,«2i 

2.315,141 

4i',.')70,»7l( 


OlAtr. 


Loan*  <t  dlt- 

couiiU.  (Incl'g 

attrdruftt.) 


!■! 


2,401,000 
1,035,000 
2,430,000 

300.000 
1,835,000 

430,000 
8,525,000 

100,000 
6,676.100 

705,000 
3,531,500 
»,ti2!j,9i)0 
;"i.l)12,:i00 


3,010,30(1 
3,26I.UK) 
3,013. 3(il) 

93^,400 
2,400,711 

772,8-'!' 
11,081,313 
69,014 
8,4UU,»34 
l.«Viii,0e3 
2,986,974 
8,057,390 
8,D21.«ii« 


;i4ii 

:fs.  i-.i;.uiiii 

■  1-J 

^ 

ISii 

^i.:'  't,'  \>\ 

90 

ll.f;89,500| 

12 

ll,7i.'»,400l 

151 

13,.146,.i00l 
2,03O,OOO| 

5 

97 

10,174,200 

3 

6."i0.000 

47 
60  •< 

.'.770,1)00 

l'l.l->9.«iio' 

1>.  I-<'',U2," 


• 

151. 'HI 
321.711 
4-. 71': 
ia.'>.liU3 
23'...;i7l 
1  c.    .-i; 


2'JO,ii7.'> 
22ti,2»ll 
2.->5,4.'iH 
4  19.11KJ 

;,t)o-^A>iri 

67..V03 
113,738 

22,640 

aos.ois 


10,«0S.141 

8,2,12,6 1 'J 

III  ■•ill  ■•';! 
11, ■    . 


OOlit  0.  II.  \  TrtDUHru  ' 
cerUtltaltM.  etrtijleata , 


SUiat. 


I  Tmi 


552,078 
1>)7.3>.'. 


•  I 

8.010 

i,(i:o 

111 


9        I 

49,4.59 
5:).  I -.11 


Mirer    'Lnj.tmd'ri 
I  -f  r  M.  ttfw. 


110 
J12 

■i0 
:83 

13 

:74 


isr,si3 

230,9.5J 
76,236 

l'6i',2J3 


132,170 

77,673 

7->2,14« 

341).2t>8 

288,4,n 


29,4. i'l..")?;!     ill 

61,201.(111 

l>:-.,-,o.-,  ::i  1 
C". 


11., 


9,2  77, i 

133.; 

12,785.; 

1,431,( 

7,9x4,1 

15,444.: 

11.240,.' 


o5.U2i-.13-.;     2,i2I>,    ifl        76,5li9,'. 


•.;4,8.->3 
416,42ll 

510.178' 
73,317 
190.37ai 
42."',22i| 
461.891 


693.7901 

11,730 
230..'i40| 

40.000. 

lO.OOOi 

3.40.'| 

979.4801 


7.97UJ 

88.6401 

77',42o' 
17,890i 
18,200 
44.190 
32.380 


7l,j;il 

-.17 

164.68- 

235. 1 

13 

9-.!, 191 

16.1..>. 

.,     -.18 

33,8:4 

120,8-JO 

.'.•11.1-7 

4.51(: 

15,710 

1  i:;,'i-'0 

llO.CO'i 

'        14,74.) 

i;;'l,'..00 

31,2.50 

5.760 

184,651 

514.307 

417.l'.iO 

«,74l,'43rf 

n*,D<i2 

220 

io^^if 

319J548 

108.074 

1,710 

221,124 

43.600 

253.563 

19.914 

134.516 

65,472 

31.560 

206.760 

36,508 

44  110 

68.380 

12.5,296  1,316,790 

1.048.701 

10,392 

8.130 

imo 

177,962 

150,960 

1,097.843 

42.112 

27,320 

10.1.211 

47,467 

3,000 

323.800 

74,243 

20,460 

418,099 

221.718 

80.0-0 

559,133 

2.8>i8.0Dll 


il».8(»0|     1,308,1144. 1,74U,94U{    5,843JJ55 


]9.:<7l,.'.54' 


12,438,l>99| 

8,614,763 

29,S33,7u;l 

l».52:-l,5-.".'' 

3li,S<:6,9711 

28,147,818 

U,7i4,207 

10,504,361 

4,2>l,99-2 

9,766.001 

172.73'^106 


2  Wyoming 


1(1,2:10.000 

11,337.712 
3,250,0001 
3,20.5,000 
4.324.780 
5,142,5l.ol 
2.3oi'.O00| 


a9.inu.0.i2|      7,300,470 


•J5.0UO 
231,851 
501, 7S0 

78,900| 
135.530l 
973,061 ! 


212,308 
883,082 
5,412,074 
2,213,033 
1,207,010 
9,98l.0O'? 


77.O80, 
110.000 

77,570| 

51.610; 
591,000 

68,160 

'inlii'io 

130,000 
5,27iil 


6A2a0| 

63.4331 

359.8OO: 

2:'5.5S9. 

202,360' 

268.398 

2  7,3  i  5 

216,103 

26.9.  >J 

97.019 


22,200; 


4,898,h53|     209.41.'1.|:i1 


I,ia0.0t0|    1,6-U.()»8      243.8-'ll 


278.1106 
411,705 
386,757 
12.^1,091 
316.814 
409,081 

1I_K424 

:.'.o'm9,781 


1,965,000 
250,000 

1.750,0001 
650,000, 
600,0001 
800.000 1 


995.000 
20,000t 
2!t2.300' 
139.2831 
260,300 
134,0001 


9,096.065 
426,084 
4.858.382 
1,595,213 
1,207,694 
1,340,9  if. 


406,650 

l'2t!',65'i 

2o2,8S7 
80,544 


6,013.00ir       1,837,X88I        18,.514.31)6l 


I  Total  Div.No.8  _ 

Total  forU.  8...  2.li7a!5-i5.19.y!ft77'  143.103,770  1,035,  >.0J.rw.a;i5.O21. 230  r724l7-150.i!41  |  <«l54  1,1 12  77^412.160'    9■:^27.047!4.l:^.^.  I  Oiil96.47 1  .!;9» 
8TATE.MENT    OF    THE    NATIONAL    BANKS    OF    THE    RESERVE    CITIE8,    AND    TOTALS. 


2o,26'>,71-l 
25,659.3111 
8.380,094 
7,106,358 
9,13.),42S 
13,347,102 
3.025.874 

87.4  14,9191 


]s3,2id 
1.799,304 

5,918,518 
2,013,894 
1.87-*. 2in 


4  .-,157 
348,463 
033,451, 
450,171 
23-i.2!l3 


UA.hiA 


7,301.610 
351.727 
5,401.217 
1,426,0)3 
1,197,811 
1.610,46 


156,268 
1IK.733        17.H02.83:-     1,831,964 


231,709 
196.0461 
37,794, 
74,236 
78.041 
101.295' 
49,:<79! 


27.0 

1,-'- 

3,8o> 

29,000 

89,  J  30 

13,310 

4,8-'0 


302,3fO,        7;l.oOO      119.HJU 


2,040 

6,370 
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The  Is  VBMOBs'  SUPPLBMBHT  contaifis  a  complete  exhibit  of  the 
Bunded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  RailroaiU  and  other  Companies.  It  is  published  on  the 
iiut  Saturday  of  every  other  month-^z..  February,  April, 
June  August,  October  and  December,  and  is  furnished  with- 
Wt  extra  charge  to  all  regular  subscribers  of  the  Chboniclb. 
Jftrtro  copies  are  sold  to  subscribers  of  the  Chboniclb  at  BO 
eerUs  each,  and  to  others  than  subscribers  at  $1  per  copy. 

ANNUAL    REPORTS. 

Canadian  Pacific  Railway. 

(For  the  year  ending  December  31,  1884.) 
The  adjourned  meeting  of  ghareholdere  was  held  in  Montreal 
June  13.  The  Montreal  Gazette  said  of  the  report  of  Presi- 
dent Stephen :  "  The  statements  submitted  at  the  adjourned 
annual  meeting  of  shareholders  of  the  Canadian  Pacific  Rail- 
war  Company  lield  on  Saturday  mirror  forth  very  clearly  the 
poeltion  of  that  important  enterprise.  Of  the  consequence  to 
Canada  of  the  railway,  of  the  marvellous  energy  displayed  in 
its  conslruction,  of  the  confidence  manifested  in  its  work  by 
the  chief  promoters,  and  of  the  pluck  with  which  serious 
obstacles  have  been  met  and  overcome,  nothing  need  at  this 

dav  be  said.' 

-■'-  "  *  »  *  ■»  ■» 


gome  140,000,000,  in  Canada  f  15,000,000,  and  m  tlie  United 
States  $10,000,000,  while  the  oriRinal  promoters  manifest  in 
the  most  practical  manner  their  faith  in  the  enterprise  in  the 
fact  that  to-day  they  hold  a  larger  amount  of  the  stock  than 
at  any  previous  time. 

"  The  close  of  September  is  named  as  the  date  of  the  final 
completion  of  tlie  track-laying,  there  remaining  to  be  covered 
at  this  time  only  203  miles  in  British  Columbia,  from  near  the 
■ummit  of  the  Selkirks  to  Savona's  Ferry,  and  at  the  opening 
of  next  spring  the  company  will  have  efficiently  equipped  and 
provided  with  adequate  terminal,  elevator  and  other  facilities, 
nearly  four  thousand  miles  of  road."  *  *  *  "Last  year,  as 
is  already  known,  the  net  earnings  reached  $1,191,900  ;  in  the 
first  four  months  of  the  present  year  they  exceeded  those  of 
the  corresponding  period  in  1884  by  |;922,014  ;  the  directors 
feel  warranted  in  anticipating  for  the  current  year  a  net  profit 
of  $2,400,000,  while  in  the  first  twelve  months  succeeding  the 
opening  of  the  line  throughout  a  gross  traffic  of  $13,000,000, 
and  a  net  revenue  of  $3,600,000  is  predicted,  or  more  than 
half  a  million  in  excess  of  all  fixed  charges  from  the  very  out- 
set of  the  operation  of  the  whole  system." 

The. report  was  adopted  and  the  following  directors  elected 
for  the  ensuing  year  :  George  Stephen,  Montreal;  Hon.  Don- 
ald A.  Smith,  Montreal;  \Vm.  C,  Van  Home,  Montreal;  Rich- 
ard B.  Angus,  Montreal;  Edmund  B.  Osier,  Toronto;  Sand- 
ford  Fleming,  C.  E.,  C.  M.  G.,  Ottawa;  H.  S.  Northcote,  Lon- 
don; P.  du  P.  Grenfell,  London;  C.  D.  Rose,  London;  R.  V. 
Martinsen,  Amsterdam  and  New  York.  Hon.  W.  L.  Scott 
Erie,  Pd. ;  George  R.  Harris  of  Messrs.  Blake  Bros.  &  Co  ' 
Boston.  ■' 

The  directors  report  has  the  foUowfng  : 

PROGRESS  OF  CONSTRUCTION. 

"On  the  mountain  section  the  rails  are  now  laid  to  a  point 
near  the  summit  of  the  Selkirks,  forming  a  continuous  rail 
connection  from  Montreal  westward  for  a  distance  of  nearly 
8,500  miles.  On  the  Government  section  between  Port 
Moody  (the  present  Pacific  Ocean  terminus)  and  Savona's 
I-rary ,  a  distance  of  213  miles,  the  rails  have  been  laid  "  *  * 
•On  the  section  between  Savona's  Ferry  and  the  present  end  of 
the  track,  near  the  summit  of  the  Selkirks.  a  distance  of  203 
P.';t?;.  n*  °"v  ^.,  '•emaining  gap  between  Montreal  and  the 
racific  Ocean),  the  work  is  so  far  advanced  as  to  justify  the 
expectation  that  the  rails  will  be  laid  before  the  end  of  Sep- 
^^h^^^S  mLr    '.'^'  'r-  --^  *<>  -<»  o^  the  entire 

„,  .,  FINANCIAL  POSITION. 

m«i"hrTl?t"''^  ■''!  financial  position  of  the  company  it 
SYhil,r  l'"^'"'ru^"'^''"''"^'^°We™  tl-atat  the  beginning 
SJnmJ^  *"*'■''"  *5T  ''""'.ained  in  the  hands  of  the  Gov! 
wnment  an  unexpended  cash  balance  of  $8,033,082,  available 
mm  ^!i.  °"{  "nder  contract  with  the  Government.  Ths 
Sete  U.e  wort'^^  '^^  '"?"^"y.  ^t^ted,  is  sufficient  to  com- 
5f  the^ntT^ct  '""""'""«  *°  ^  '1°°«.  according  to  the  terms 
But   necessarily,  "  the  directors  have    made    durine   the 

«^.kI  '^'.  '"^'  """  **"»  "um,  It  wi  1  be  noticed  arcoiinta 
fct''?;r?t:;r''add'l[i^';t"tont^  •^^'^^  show^Se^bSnt 
made;  additional  faoilitiL  will  1  ^'•""P™"'*  ^'e  now  being 
diat*lV  and  tlu.  mnM  ^  '^  h"^*  *°  **  provided  imm^ 

<"»i*iy,  and  the  usual  improvements  incident  to  all  new  W 


must  be  made  from  time  to  time.  All  the  various  needs  of  a 
new  railway  in  a  new  and  rapidly-growing  country,  and 
everything  necessary  to  secure  economical  and  efficient  opera- 
tion, and  the  full  development  and  permanent  control  of  its 
traffic,  must  be  supplied.  For  these  purposes  the  estimated 
amount  required  will  be  $5,045,000. 

"At  the  end  of  December  last,  according  to  a  balance  sheet 
submitted,  the  total  assets  of  the  company  amounted  to 
$216,711,725,  as  under : 

ASSETS. 

2,C58  miles  railway  and  appurtenances,  including  eteam- 

slilps  and  telegrapli  lines $1 15,173,416 

713  miles  railway,  built    by  Government,  and  given  to 

company  free,  as  part  of  subsidy 35,000,000 

21,399,737  acres  of  agricultural  lands  valued  at  $2  per 

aero 42,799,474 

Amount  in  bands  of  Government  to  pay  9  years  3  per  cent 

dividend  on  capital  stock  of  the  company 14,288,288 

Balance  due  on  lands  sold 2,078,286 

Land  grant  bonds  in  treasury 728,500 

Outside  assets 6,643,739 

Total  assets $216,711,723 

UABILITIES. 

Represented  by  total  liabilities  amounting  to $106,914,303 

As  under : 

Capital  stOfk $65,000,000 

Canada  Central  bonds 1,823,333 

Quelieo  province  (due  on  account  Q.  M.  O. 

&0.  Eiiilway 3,500.000 

Dciminion  Government  loan 26.007,512 

Land  grant  bonds  (outstanding) 3.688,000 

Floating  debts 6,893,461— $106,914,308 

"As  tlie  shareholders  are  already  aware,  persistent  efforts 
of  the  enemies  of  the  company  at  home  and  abroad  to  de- 
stroy confidence  in  the  enterprise  have  been  so  far  successful 
that  the  $35,000,000  of  unsold  shares  of  the  capital  stock  of 
the  company  have  become  practically  useless  as  an  available 
resource.  The  directors  have  in  consequence  been  obliged  to 
apply  to  the  Dominion  Government  for  a  modification  of  the 
terms  of  the  act  under  which  the  loan  of  last  year  was  granted 
to  the  company.  And  a  measure  is  now  before  the  Dominion 
Parliament  which  provides  among  other  things  for  the  can- 
cellation of  the  $35,000,000  of  unsold  shares,  and  the  substitu- 
tion therefor  of  $35,000,000  five  per  cent  first  mortgage  bonds. 
The  measure  also  provides  for  the  postponement  of  the  pay- 
ment of  the  indebtedness  of  the  company  to  the  Government 
amounting  to  $29,880,912  to  1st  May,  1891,  and  for  the  reduc- 
tion of  the  rate  of  interest  from  five  per  cent  to  four  per  cent: 
the  Government  agreeing  to  accept  $20,000,000  of  the  pro- 
posed bonds  as  security  for  the  payment  of  an  equal  amount 
of  the  debt;  and,  as  security  for  the  payment  of  the  remain- 
ing $9,880,912,  to  retain  a  first  lien  on  the  unsold  land  of  the 
company,  subject  to  the  outstanding  land  grant  bonds."    *    * 

"  Should  this  measure  become  law,  the  position  the  company 
will  occupy  on  the  opening  of  the  through  line  next  spring 
may  be  summed  up  as  follows  : 

"It  will  have  a  cash  deposit  in  the  hands  of  the  Dominion 
Government  sufficient  to  pay  semi-annual  dividends  at  the 
rate  of  3  per  cent  per  annum  on  its  $65,000,000  capital  stock 
for  seven  and  a  half  years,  or  until  the  end  of  the  year  1893. 
It  will  own  3,299  miles;  and  will  hold  under  lease  695  miles  of 
fully  completed  and  thoroughly-equipped  railway,  forming  a 
total  mileage  of  3,994  miles.  It  will  own  more  than  21,000,000 
acres  of  agricultural  lands.  It  will  own  three  fine  steel  steam- 
ships on  the  great  lakes,  and  an  extensive  and  well-appointed 
telegraph  system,  with  power  to  extend  its  telegraph  lines  to 
all  parts  of  the  country.  All  this  property,  together  with  cer- 
tain outside  assets,  in  all  valued  at  $230,960,585,  will  be  repre- 
sented by  a  total  indebtedness  of  $53,892,245,  bearing  an 
unusually  low  rate  of  interest;  and  by  $65,000,000  capital  stock, 
for  which  dividends  for  seven  and  one-half  years  will  be  in 
hand. 

TRAFFIC  AND  EARNINGS. 

"  The  opening  of  the  through  line  to  the  Pacific  ocean  for 
regular  traffic  in  the  spring  of  next  year  will  be  the  full  accom- 
plishment of  the  national  and  political  objects  which  the  Gov- 
ernment of  the  Dominion  had  in  view  in  subsidizing  and  aid- 
ing the  construction  of  a  trans-continental  line  through  Cana- 
dian territory  ;  the  company  wiU  then  have  fulfilled  all  its 
obligations  to  the  Government  under  its  contract:  it  will  be  in 
the  same  position  as  any  other  purely  commercial  enterprise, 
and  will  depend  for  its  prosperity  upon  the  development  of 
traffic  and  prudent  management.  The  value  of  the  property 
as  an  investment  must  then  be  measured  and  determined  solely 
by  the  amount  of  money  it  can  earn. 

The  following  results  of  the  operation  of  the  railway  for  the 
last  two  years  have  been  obtained  from  it  as  a  new  and  incom- 
plete railway,  only  in  partial  operation,  and  having  to  a  large 
extent  to  create  its  own  traffic,  and  that,  too,  during  a  period 
of  unexampled  commercial  depression : 

EARNINGS  AND  EXTKNSES. 

18f3.         1884. 

Passengers $1,464,631  $1,930,902 

Freight 3,755.915  3,410,365 

Mali 69,1(!9  85,736 

Kxpross 57,171  95,671 

Sleepiugcarg 24,071  43,492 

Mlscen.aneous 52,790  134,352 


Total  earnings $i,423,695       $5,7.50,521 

Expenses 4,862,552         4,558,630 

ISetearnings $561,143       $1,191,890 

"  Constniction  material  included  in  above  earnings  :  1883, 
$1,274,000  gross  ;  1884,  $623,193  gross. 


Jdnk  20,  1886.] 


THE  CHKONICLE. 


741 


"  Tbo  amounts  included  for  carriage  of  oonatruction  mate- 
rial <Io  not  aiTcct  the  net  result,  as  it  wns  carried  at  abaoliite 
cost,  and  such  cost  in  included  in  the  oxpcnscH. 

"  1  hiring  the  tirst  four  months  of  tlie  present  year,  1886,  the 
earnings  and  expenses  have  been  as  follows: 

ITtt 

Monjh.  Xarninga.         Erptntn.       tamingi. 

Jniitinry $<l2!l,7e4  1113:i!l,(IAH  *»4,70!S 

Febrimry 401,a()8  334,a(ll  67,l4fl 

March 48U,)ai  8«0,H2I  128,527 

April 892.141  367.770  :I3I,2(U 

Total JZ.OOO.SGS        iill,40l,fl21        fAOl.744 

"There  is  thus  shown  an  improvement  in  net  results  over  the 
first  four  montliR  of  la.st  j-ear  of  !l!922.0H.  Tlie  amount  of  con- 
struction material  carried  this  year  IxjinR  $139,818  gross,  as 
compared  with  |106,120  gross  for"  the  same  time  last  year," 

Cincinnati  Hamilton  &  Dayton. 

(for  the  year  ending  March  31,  1885.) 
At  Cincinniiti,  Ohio,  June  16,  the  annual  ■  meeting  of  the 
stockholders  of  this  railroad  company  was  held,  and  the  Jewett 
board  of  directors  was  elected.  Mr.  Hugh  J.  Jewett  diil  not 
vote  Ills  proxies,  but  his  board  was  elected  and  he  was  chosen 
President.  From  the  brief  report  submitted  at  the  meeting,  as 
given  by  tlie  Cincinnati  Commernial-GazeUe,  the  figures 
below  for  1884-8J  have  been  made  up  in  comparison  with  pre- 
vious years'  statements: 

1882-<)3.  18^S-<i4.  1884-8.'5. 

GrossrcpelpU $3,088,407         $3.0I1!,401         $2.8(15.933 

Op.  exp.  (lui'l.  taxes itliisur.).    2,100,016  2,083,70S  l,8tl.'^71 

Netearnliigs $988,391  $958,755        $1,021,662 

Interest  on  Imnils $M2,096  $509,840  $503,208 

Divs,  on  Dayton  A  Ml'jli.  stock        132,01, ">  i:!i,015  132.017 

MIscelUiueoiis... 7,630  6,185  10,650 

Total  aednotions $i51,741  $618,010  $645,933 

>"et8iirphis $336,6J0  $310,715  $378,728 

From  this  deduct  also  dividends  which  have  been  paid  dur- 
ing the  year  upon  the  outstanding  preferred  and  common 
stock  of  Cincinnati  Hamilton  &  Dayton  Railroad,  viz. : 

Six  per  cent  on  preferred  stock , $26,940 

Six  per  cent  on  oommou  stock 21 0,000 

Total ....,; $236,940 

Baliince,  surplus .'". $141,788 

The  report  says  of  the  year's  operations :  "As  compared 
with  the  previous  year,  there  was  a  reduction  in  receipts  of 
6'48  per  cent  from  freiglit,  of  4'69  per  cent  from  passengers, 
and  of  1 '70  per  cent  from  express  business,  with  an  increase 
of  16'9S  per  cent  from  the  mail  service,  making  a  reduction 
of  |170,,')27  (5'81  per  cent)  in  gross  receipts,  while  there  was  a 
reduction  of  §340,91.5  (12 '07  per  cent)  in  the  entire  expenses, 
resulting  in  a  decrease  of  3'80  per  cent  in  the  proportion  of 
operating  expenses  to  earnings.  There  was  a  continued  in- 
crease in  the  profits  from  the  operations  of  the  elevator  proper- 
ties, while  these  facilities  have  resulted  in  much  benefit  to 
the  traffic  department."    •    *    * 

GENERAL  INVESTMENT  NEWS. 

Bankers'  &  Merchants'  Telegraph.— The  lines  of  this  com- 
pany are  advertised  for  sale  under  foreclosure  on  June 
27.  Bond  and  stock  holders  can  sign  the  reorganization 
plan  at  the  oflice  of  Turner,  Lee  &  McClure,  30  Nassau 
Street. 

Central  of  New  Jersey. — This  company  advertises  to  pay  on 
June  30th  the  interest  on  the  convertible  bonds  which  fell 
due  May  1.  The  interest  on  the  debentures,  due  May 
1,  is  not  paid,  and  the  company  gives  no  promise  of 
its  payment,  but  this  interest  is  an  absolute  obligation,  and  if 
not  paid  is  therefore  cumulative,  as  the  debentures  are  not 
"income"  bonds,  on  which  interest  is  payable  only  if  earned. 

, — The  railroad  committee  of  the  Philadelphia  City  Councils 
have  by  a  vote  of  18  to  6  reported  favorably  to  the  application 
of  the  Baltimore  &  Ohio  road  for  right  of  way  through  that 
city. 

— In  the  matter  of  the  New  Jersey  Central  Railroad  Car 
Trust,  of  which  about  |340,000  is  still  outstanding,  and  the 
payments  on  account  of  the  sinking  fund  were  recently  sus- 
pended, it  is  said  that  an  arrangement  has  been  made  where- 
Dy  the  interest  is  continued  at  the  rate  of  six  per  cent  per 
annum  and  $20,000  is  paid  quarterly  for  the  repayment  of  the 
principal.  This  will  pay  the  entire  amount  of  certificates 
outstanding  in  three  years. 

Hnutington  Southwestern  Railroads.— The  gross  and  net 
eamiiiffs  in  the  month  of  March,  and  from  January  1  in  188.5 
and  1884,  were  as  below: 

, 1885. .   . 1884. , 

March—  (Irotg.  Net.  Oro*».  Ket. 

I^ulfinna  Western...        $31,032  $27,243  $^9,381  $7,749 

Texa.s  &  New  Orleans  7,='.542  33,071  56,440  16.4!<0 

Gal.  liar.  &  San  An.  225,918  107.303  135,070  2,911 

Jan  1  to  date— 
loulslana  Western...        143.653  71,534  130,929 

Texa.4  A  New  Orleans       220.573  87,458  232,408 

Oal.  Bar.  A. San  An..        674,079  280,510  670,024 

Lake  Erie  &  Western. — An  official  circular  addressed 
the  stockholders  of  this  company  has  the  following: 

"Judgments  liave  been  obtained  against  the  Lake  Erie  & 
Western  Railway  Company  in  the  United  States  Courts  for 
Ohio,  Indiana  and  Illinois,  in  favor  of  holders  of  floating  debt 
of  said  company,  aggregating  about  $3.30,000,  and  creditors' 
bills  have  been  filed  thereon  praying  for  the  sale  of  the  rail- 


51.297 
89,098 
66,863 

to 


road   of  the  company  and  ita  appurt«nano«a  for  the 

faction  of  said  judgments.  J.  H.  Cheney,  the  railway  com- 
pany's General  Manager,  haa  been  appointed  receiver  noon 
said  creditor's  bills  (with  orders  to  keep  leparatn  account*  of 
the  earnings  of  the  divisions  oast  and  west  of  Munoie),  and  an 
order  of  sale  lias  been  iasned  directing  a  sale  of  the  entire  road 
and  property  of  the  company  for  the  [laymetit  of  the  judg- 
ments thus  obtained.  Fur  the  protection  of  tlieir  interest*  m 
the  property,  it  is  absolutely  necessary  that  the  ftockholdem 
of  the  company  should  take  immediate  action  for  the  relief  of 
its  neceasittee. 

"  TIlK    FLOATmo  DIBT 
of  the  company  Is  a«  rolluwa : 

JndfrmenU $330,000 

Coupons  defaulted  .May  1.  1885.  on  Hmt  roortnge  bond*  of 

t^fayettfl  llloouilugton  dfc  .MUDoleDlvtalon 79,000 

Other  <lobtH,  iooluding  pay-rolls „...  230,000 

Total $82.1,000 

The  (Ixcd  cliarifos  are  $278,500  per  year.    There  are  also  about  $100.- 
W  due  niinually  on  uoooiint  of  -  _       _ 

Kor  tlio  year  to  close  with . 


000  due  niinually  on  uooount  of  iirluci|>al  and  Interent  of  Car  Trusu. 

Kor  the  year  to  close  withju 
months  estliuated): 


line  30  pro«.   the  narnInK*  were  (fonr 


Gross  revenue $1,270,283 

OporatInK  expenses 1.023,942 

Netearnings $246,721 

The  net  enriihiKS  of  the  road  for  the  fouryeais  ending  June  30,  138S, 
avernne  $2I!7,8U7  per  annum. 

In  view  of  the  oltnatinn,  the  hoard  of  nlrcctors  of  the  company  ha< 
Jiesilred,  That  the  sloikliolilers  he  asked  to  pay  an  aswssrnont  of 
seven  (7)  per  eent  upon  the  jLir  value  of  the  sKiek,  payable  July  15, 
1883.  nt  the  .Mereantlie  Trust  f 'onipany,  In  the  City  of  .New  York,  or, 
after  that  date,  with  intcre.'it  tlierefroiu,  with  an  axreeinMit  th  tt  the 
money  so  advanced,  and  interest  at  the  rate  of  six  per  cent  per  annum, 
shall  lie  repaid  before  any  dividends  shall  be  decUred  or  pal  1  upon  the 
(itoeK  of  the  company. 

With  a  return  and  a  maintenance  of  rates  and  averasre  cr.)p  s  In  Ohio, 
Indiana  and  Illinois,  $1,500,000  1<  a  conservative  estimate  of  the  earn- 
ing capacity  of  the  company's  road,  and  an  allowance  of  il6^  pnr  cent 
for  operating  expenses,  which  Is  a  large  allowance  after  the  roa<l  shall 
have  been  placed  In  good  physical  condition,  would  leave  net  earnings 
of  $500,000  per  annum,  which  would  enable  the  company  topayits 
Hxed  charges  and  gradiiully  refund  to  its  stockholders  the  money  ad- 
vanced under  the  assessment  suggested.  It  must  lie  reiUBinbered  that 
$100,000  of  the  $378,500  tlJced  charges  consists  of  principal  and  Interest 
on  the  eompanj  *8  car  trust  contracts,  which  in  a  few  yeard  will  be  paid 
off  and  dlschargert.  leaving  the  Uxed  charges  of  the  company  from 
thenceforward  at  $278,500. 

Lebanon  Springs. — The  Lebanon  Springs  Railroad  was  sold 
June  13  under  a  foreclosure,  at  Greenbush,  N.  Y.,  for  f  1,5.5,000,  ■ 
to  Delos  McCurdy  of  New  York,  who  bid  for  William  M. 
Foster.  Jr.,  representing  a  New  York  syndicate  of  bondholders. 
In  addition  to  the  .$2,000,000  in  first  mortgage  bonds  there  are 
outstanding  about  $350,000  of  receivers'  certificates.  It  runs 
from  Chatham,  3.  Y. ,  to  Bennington,  Vt.,  a  distance  of  57 
miles,  crosi^ing  the  Troy  &  Boston  and  the  Boston  Hoosac 
Tunnel  &  Western  roads  at  Petersburg. 

Mexican  Central. — The  Boston  Herald  reports  the  following 
learnings  in  April,  and  for  four  months  from  January  1,  1885: 

. 1885. . 

April.      Jan.ltoApr.30. 

Gross  earnings $308,391  $1,270,247 

Expenses 171,515  6ti5,708 


Net  earnings $136,876 

Subsidy 91,941 

Total  revenue $228,817 

Total  revenue  In  United  States  currency $196,129 

Interest' 150,OoO 


$ti04,539 
365.633 


$16,129 


$970,172 

$831,576 

600,000 

»23 1,576 


Surplus 

*  Includes  the  January,  1886,  coupon, 

Nashrille  Chattanooga  &  St.  Lonls. — The  gross  and  net 
earnings  for  May  and  for  the  eleven  months  since  July  1 
have  been  as  follows: 

. Jfow-. .  <— 11  moi.  July  1  to  June  1,— > 

1885,  1834.  1884-85.         1883-84. 

Gross  earnings $167,495    $190,751  $2,093,019    $2,210,130 

Operating  expenses. .    101,499       105.432  1,218,205      1.221,179 


Neteamlngs $65,9n6 

Interest  and  taxej  . . .      56,529 


$85,319 
55,080 


$874,811 
628.140 


$988,951 
607,815 


Surplus $9,467      $30,239  $218,674       $381,136 

New  York  Chicago  &  St.  Louis  (Nickel-plate).— A  tele- 
gram to  the  Chicago  Inter-Ocean  from  Cleveland,  C,  June 
14,  said  :  'The  appended  statement  shows  the  total  earnings 
of  the  New  York  Chicago  &  St.  Louis  Railway  for  the  first 
five  months  of  1885,  .and  a  comparison  with  the  figures  of  1884. 
The  remarkable  increase  of  |14,684  is  shown  in  the  first  three 
months  over  the  earnings  of  the  same  period  last  year,  and  the 
still  more  remarkable  increase  of  :f  10,669,  is  shown  in  the  earn- 
ings of  May,  1885,  over  the  earnings  of  the  same  month  last 
year."  *  *  *  "There  is  something  in  these  figures  worth 
considering : 

1885.  1884. 

January $279,354  $247,247 

February 247,480  293.212 

March 292.816  264.427 

Total $819,650  $304,986 

"Increase  for  first  quarter,  $14,684. 

"The  loss  of  $45,732  in  February  was  caused  by  snow  block- 
ades, but  was  overcome  by  increased  earnings  in  January  and 
March.  A  comparative  statement  for  the  first  two  months  of 
the  second  quarter  ia  as  follows  : 

1885.        1884. 

April $255,254     $291,000 

May 232,439      221.769 

"This  makes  a  total  increase  of  |39,599  for  the  first  fiye 
months  of  the  year  1885  over  the  first  five  months  of  1884.' 
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-Keir  Tork  &  »ir  Enfrland.-Judge  Slupman  has  issued  an 
•ttSer  allowing  Charles  1'.  Clark,  receiver  of  the  New  York  & 
^w  England  Railroad,  to  imy  the  first  mortgage  coupons  due 
Jalv  1  1S85.  The  receiver  states  that  the  net  earnings  of  the  road 
„^%„  .j^ippt  to  pay  all  these  coupons.    More  than  half  of  the 

I .,,,.,  „i   mortgage  bonds  delivered  by  the  receiver  have 

l.^  n  ,  X.  longed  for  car  trust  certificates,  and  an  order  by  the 
court  directs  the  receiver  to  pay  the  interest  on  the  bonds 
numbered  8,101  to  4,341  inclusive. 

7»'ew  York  Pennsylvania  &  Ohio.— Mail  advices  from  Lon- 
don report  that  the  bondholders,  on  the  question  submitted  to 
Uitm  in  the  circular  of  May  20  for  the  proposal  to  stop  the  issue 
'Of  further  fii  st  mortgage  bonds,  have  voted-1 .24}  persons.hold- 
•aigtl8,130,000,  for  it,  and  some  39  persons,  hoIdmgf/di),oUO, 
against  it 

New  York  West  Shore  &  Bnffalo.— Mr.  Cassatt  has  de- 
'4£ned  the  receivership.  Jlr.  Taylor  says  of  his  committee 
Uiat  their  movement  is  beginning  to  be  understood.  It  is  not 
made  against  the  Colgate-llewett  or  Windsor  Hotel  commit- 
•.te<s,  but  simply  by  parties  interested  solely  in  the  bonds  and 
who  propose  to  protect  tlieir  own  and  the  interest  of  those  who 
CO  wth  them.  Kiernan's  Wall  Street  report  says  to-day:  "The 
Windsor  Hotel  West  Shore  Bondholders'  Committee,  W.  M. 
lient.  Chairman,  has  issued  a  circular  endorsing  plan  of  Taylor 
Committee  and  recommending  its  acceptance  by  bondholders.' 

Ohio  &  Mississippi.— Earnings  for  April  and  four  months 
are  reported  as  follows  : 

. April. — > 

1S85.  1884. 

Otom  camines $288,964       930(i,476 

■OpcrallDgeiiieusct...      221,641  263,251 


, — Jan.  1  to  Atyi-lJ  30. — . 

188^.  1«84. 

$1,198,735    ¥1,226,016 

949.328       1,139,690 


Ket  earologs. 


$67,323         $13,225       $249,407         $36,326 


Oregon  ImproTcnient  Co.— At  the  antinal  election  of  the 
Oregon  Iniproveintnt  Comjiany  the  following  directors  were 
-chosen:  Elijah  Smith  and  William  EndicottcJr.i  of  Boston; 
Jamf'S  J.  Iligginson  and  John  N.  DennisoT,  o/  New  York,  and 
C.  H.  Prescolt,  C.  J.  Smith,  Jolm  Muir,  D.  P.  Thompson  and 
Joeepb  Simon,  of  Portland.  This  is  practically  a  re-election 
of  the  old  board. 

Oregon  Railway  &  NaTlgation.— At  the  annual  election 
'la  Portland,  Oregon,  the  arbitration  committee  reported  in 
'favor  of  allowing  all  the  proxies  to  be  voted.  There  were 
■233.oril  liharis  voted,  all  of  the  old  board  receiving  this  vote, 
as  follows:  Wm.  Endicott,  Jr.:  N.  P.  Uallowell,  Charles  L. 
Colbv,  John  H.  Hall,  Ermli  Smith,  C.  H.  I^ewis,  W.  S.  Udd, 
C.  Id.  Prescott,  Henry  Failing,  C.  A.  Dolph,  H.  W.  Corbett 
and  Lloyd  Brt)oke,  the  last  seven  being  of  Portland.  There 
■was  a  vacancy  in  the  old  Ixiard  caused  by  the  resignation  of 
T.  J.  Oooli'lgH.  For  this  v.icancy  Brayton  Ives  received  IIS, - 
104  votes,  bi'ing  a  majority  of  the  total  shares  voted.  The 
directors  elected  Mr,  lliijah  Smith  President. 

— ^The  lease  or  contract  with  the  Northern  Pacific  and  Union 

'Ricific  will  now  probal)ly  be  effected.     " 

Tlie  Boston  A dotrther  reports  Mr.  Charles  F.  Southmayd. 

;«f  the  firm  of  EvaKs,  Southmayd  &  Ghoate,  to  have  said 
that,  while  there  might  be  techuical  objections  to  what  is 
kown  as  a  Ua^e,  a  contract  could  readily  be  made  fully  as 
strong  and  binding  a8  any  lease,  and  which  would  serve  every 
pirpose  thereof.  .  . 

— The  Northern  Pacific  directors  at  their  last  meeting  voted 
to  make  a  joint  lease  with  Union  Pacific  of  Oregon  Navigation, 
and  authorized  counsel  to  draw  up  the  lease.  ' 

r  ^«regon  Trajis-rontfnental.— The  stockhoiders,  at  their 
*«hnual  meeting  at  Portland,  Oregon,  elected  Mr.  A.  B.  Guion 
of  Work,  Strong  &  Co.,  in  place  of  Mr.  Brayton  Ivts;  Mr  c' 
■H,  l^jlor,  of  Edward  Sweet  &  Co.,  was  chosen  in  place  of  Mr' 
Whitney,  and  Christopher  Myer  in  place  of  Mr.  Coolidge.  The 
'Oth^r  directors  were  re-elected.  Ehjah  Smith  was.  re-elected 
.ftesident. 

.■_t"exas  &  Paeiflc— The  directors  of  this  company  have 
«Wered  the  issue  of  scrip  in  accordance  with  the  terms  of  the 
•mortgage  for  13  months  interest  at  the  rate  of  7  per  cent  per 
mnum  to  July  1,  188-5,  on  the  income  and  land  grani  bonds  of 
the  company.  °     .  <  .  : 

Wafcasli  St.  Louis  &  PaciHc-At  St.  Louis,  June  13;  theU.  S 
Court  granted  lestve  to  the  United  States  Trust  Co.,  of  N.  Y  to 
^."t.o'Vv  '•"■  '•'?  foreclosure  of  the  first  mortgage  on  the 
Omaha  Uivisiou,  formerly  part  of  the  St.  LouU  Kansas  City  & 
Notiberu  road.  The  interwt  on  these  bonds  has  been  in  de- 
^vi^ionrnlyf"  foreclosure  suit  is  on  the  Omaha 

-The  receivers  of  the  Wabash  Railway  Co.  failed  to  nav 
^Hf  "IT^rt*'.':!'  "'^  company's  main  line  bonds.  ThJy 
mr  in  a  c  rcnlar  that  the  continued  war  of  rates,  together  with 
a  large  falling  off  In  bnriness  during  February  and  March  Tnd 
more  senonsfy  still  in  April  and  May.  will  acdbunt  for^nabuTtv 
to  meet  the  interest  on  bondf.  They  sav  that— ''n„  „^ 
ai.p.,intment  to  the  receivership  we  found  more  that  «2  WO  000 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  19.  1885. 

Trade  for  the  spring  season  of  1885  may  be  said  to  bavie 
come  definitely  to  an  end,  so  far  as  there  is  any  approach  to 
activity.  For  the  next  month  there  can  be  little  more  than 
the  adjustment  of  accounts  and  a  brief  vacation,  preparatory 
to  the  business  of  the  autumn.  The  weather  has  been  vari- 
able, but  generally  favorable  to  crop  prospects.  Violent  tor- 
nadoes have,  however,  done  much  damage  to  property. 

The  speculation  in  lard  futures  has  been  quiet  throughout 
the  week,  and  prices  have  shown  very  little  change,  closing 
at  6'82c.  for  July,  6-9oc.  for  August,  7-07c.  for  September  and 
7'17c.  for  October,  and  spot  lard  dull  at  6'65c.  for  prime  city. 
6'85c.  for  prime  Western,  and  7c.  for  refined  for  the  Continent, 
Pork  is  about  steady  at  $9  50(a$9  75  for  extra  prime,  $11  50 
for  mess  and  fl3@$13  50  for  clear.  Cut  meats  have  latterly 
shown  rather  more  activity  and  firmness — pickled  bellies  53^ 
@55^c.,  shoulders  4j8@5c.  and  hams  9^i@9J^c.  Smoked 
hams  are  quoted  at  10@10%c.  and  shoulders  at  5J^@0c.  India 
mess  beef  is  dull  and  lower  at  |19@|21  per  tierce  ;  extra  me^s 
quoted  $11  and  packet  ?12@|13  per  bbl.;  beef  hams  |18@  ^19 
per  bbl.  Tallow  has  been  dull,  but  closes  steadier  at  S^gC. 
Oleomargarine  is  quoted  at  6^8®  Tc.  and  stearine  8c.  Butter 
has  ruled  steady  at  16@20c.  for  creamery,  but  the  decision 
that  the  anti-oleomargarine  law  is  unconstitutional  has  checked 
speculation.  Cheese  is  dull  and  his  lost  jjart  of  the  late  ad- 
vance, and  State  factory  is  quoted  at  5@  'i}4c.  The  number  of 
swine  slaughtered  at  eight  Western  towns,  March  1  to  June 
10,  was  1,737,409,  against  1,424,338  at  the  same  towns  for  the 
corresponding  period  last  season.  The  following  is  a  compar- 
ative summary  of   aggregate    exports    from    October  27  to 

June  13 : 

18?4-8').  1SS3-S1. 

Porlc )bB.    34.TaT,4C.0  2i,»i.5.s,^O0       Inc.     9,102,000 

liacuD Iba.  2H7,627,524  22(!.;41,4f>3       Inc.  f>1.086,071 

Lard lus.  187,2!i0,215  131,377,247       Iiio.  52,912,968 

Rio  coffee  has  been  dull,  but  fair  cargoes  have  been  steadily 
quoted  at  S%c.,  and  in  options  the  fluctuations  have  been 
slight,  closing  at  6-70c.  for  June  and  July,  G'SOc.  for  August, 
G-85o.  for  Sept.,  7c.  for  Oct.,  7-lOc.  for  Dec.  and  Jan.  Mild 
grades  have  been  more  active  and  steady.  Raw  sugars  have 
been  very  active,  and  we  have  to  note  a  further  ad- 
vance. To-day  there  is  no  further  improvement  in  values, 
but  a  large  business  has  been  done;  fair  to  good  refining  '5^3@ 
oj^c.  and  refined  7i^c.  for  crushed  and  GJ^c.  for  standard 
"A."  Molasses  is  also  dearer  at  21c.  for  Cuba  50- degrees  test. 
Teas  have  continued  without  speculative  action,  but  no  fur- 
ther decline  is  quoted. 

The  market  for  Kentucky  Tobacco  during  the  past  week  has 
been  a  little  more  active,  some  450  hhda.  having  been  sold,  of 
which  400  hhds.  for  Spanish  account  at  full  figures.  Prices 
remain  firm  and  unchanged  at  former  quotations;  lugs  6(a7DiC. 
and  leaf  7J^@  12c.  Seed  leaf  has  continued  very  active,  and 
sales  for  the  week  are  2,045  cases,  as  follows :  C50  cases  1884 
crop,  Wisconsin  Havana  seed,  6@20c.;  100  cases  1884  crop. 
New  England  Havana  seed,  p.  t.;300  cases  1884  crop  New 
England,  15@l()c.;  150  cases  1884  crop,  Pennsylvania  Havana 
seed,  p.  t.;  285  cases  18t;3  crop,  Pennsylvania,  8@13c.;  100  cases 
:■  881  crop,  Pennsylvania,  5@  lOo. ;  100  cases  1883  crop,  Wisconsin 
Havana  seed,  12(325c. ;  150  cases  1884  crop,  Ohio  (for  export), 
5^^@5MC"  and  150  cases  sundries,  5(a35c.;  also  400  bales 
Havana,  60®  fl  12}^;  and  200  bales  Sumatra,  |1  25@fl  60. 

Crude  petroleum  has  developed  speculative  strength,  the 
news  from  the  wells  not  being  promising  of  a  large  produc- 
tion, the  close  this  afternoon  being  at  82,Vi@82S8'o.  Crude  in 
barrels  quoted  at  6jB(g7i^c. ;  refined  in  barrels  for  export, 
7^@8c.,  andin  cases,  gcglOi^C;  naphtha,  6;^ c.  The  specu- 
lation in  spirits  turpentine  has  been  active  at  buoyant  values, 
there  having  been  sales  at  37c.  for  the  summer  and  autumn 
months,  but  the  close  to-day  is  easier  with  sellers  at  36c.  for 
August  and  3C3^c.  for  December.  Rosins  are  quoted  at 
$1  17i^@$l  20  for  common  to  good  strained.  The  business  in 
wool  has  been  less  active  for  the  past  week. 

Metals  are  without  feature,  except  the  subsidence  of  specu- 
lation in  block  tin.  At  to-day's  Exchange  pig  iron  certificate^ 
were  quiet  and  steady;  bids  $16%@$\Q,  and  $16^8@^16;''4 
asked.  Tin  irregular,  but  in  the  main  easier,  closing  at  21^® 
21>,^c.  spot,  193^0.  futures.  Tin  plate  steady  at  $4  nj^® 
14  25.  Copper  steady  for  Lake  at  llj^/(ail-30c;  Baltimor^ 
10-30@10-3oc.;  Orford  easy  at  10@10-55c.  Lead  firm  at  3-80@ 
3  95c.;  domestic,  4'40c.  bid  for  foreign.     Spelter  nejrlected. 

Ocean  freights  have  been  generally  dull,  but  on  Wednesday 
there  were  considerable  shipments  of  wheat  at  IJi'd.  to  Lon- 
don, gi^^d.  to  Liverpool  and  3d.  to  Glasgow  per  bushel,  and 
Is.  lOJ^d.  per  qr.  to  Copenhagen  ;  since  which  business  is  qulel; 
again.    Petroleum  charters  were  fairly  active. 
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COTTON. 

Friday,  P.  M.,  June  10,  1885. 
The  Moyeuknt  op  the  CitOP,  as  iiidicate<l  by  our  telegranu 
from  the  South  to-niKht,  is  given  below.  For  the  week  ending 
thiii  PveiiinK  (June  19),  the  total  receipts  have  reached  3,877 
bdlw,  aguimit  4,7;29  bales  last  week,  8,017  bale*  the  previoua 
week  and  0,06 1  bales  three  weekH  sinoe;  making  the  total 
receipt8  since  the  lat  of  September,  1H84, 4,713,884  bales,  aj^alnst 
i.?'?,:)-*!!  bal(>8  for  the  same  period  of  1888-84,  showmg  • 
decreaMo  ainoo  Sctitenilier  1,  1884,  of  64,490  bales. 


Reetip'jtU— 

aal. 

JtoH.  1   Tuet. 

Wid. 

Thur: 

>W. 

ToUU. 

OalvMton 

Indlauula.  Ac. 
New  Orluana... 
Mobile 

210 
2 

2« 

3 

3 

"ei 

29 
43 

6 

"gs 

234 

2 

21 

3 

4S 

9 

10 

2*12 
10 

1 
38 

28 

5 

368 
14 

8 
.... 

43 
15 

*"i 

114 
33 

IS 

H 

22 

107 

0 
23 
61 

13 
20 

43 
3J5 

224 

18(! 

6 

143 

22 

1,011 

269 

Florida 

Barannah 

Brimsw'k,  &o. 
Charleston 

Pt.  Royal,  &o. 
Wllmlntrton 

MoreU'd  C.,Ao 
Norfolk 

West  Piilnt.io 
New  Y'ork 

23 
S9 

37 
26 

7 

2&6 
369 

305 

Baltimore 

Phlladelp'a,  Ac. 

31            11 

186 
93 

Totals  this  week 

3f>2 

422:        340 

462'        168 

1,093 

2,877 

For  companaon,  we  ({ive  the  following  table  showinj;  the  week's 
tatal  receipts,  the  total  since  Sept.  1, 1881,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year 


Seeeipts  to 

June  19. 


t  alreston 

Ind'nola,<bo 
New  Orleans. 

Mobile 

Florida 

SaTannah 

Br'gw'k,i&o. 
Cbarleston... 

Pt.Roj-al,*o 
Wilmington 
H'beadC.,Jbc 
Norfolk... 

W.Point.ic. 
New  York... 

Boston 

Baltimore  . . . 
FUladel'a.&o 

Total 


It  84-85. 


Thit    \  Since  Sep. 
Week.     1, 1884. 


143 

22' 

1,041 

263 

23 

99 


37 
26 

7 


256 

363 

305 
186 

S8 


455.52C 

10,942 

1,511,243 

228,9G6 

77.670 

720.390 

9,747 

510.924 

7,463 

03,606 

9,62! 

550,738 

232,918 

67,983 

82,497 

41.304 

51.340 


2.S77  4,712  «81 


1883-84. 


I 


UtoeK. 


TkU     Since  Sep, 
Week.     1, 1883. 


432 
1 
789 
108 
11 
431 


171 


18 


265 

95 

325 

126 


1,950 


589,545 

8,474 

1,510,831 

252,477 

42,837 

651,925 

8.084 

416.813 

13,697 

91,709 

12,588 

577.347 

221.953 

107,600 

178,596 

29,963 

62,8."i& 


1885. 


1834. 


4O0H 

41 

62,247 

7,281 

2 

2,161 


2,161 


573 


1,S54 

285 

260,073 

6,310 

5,982 
8,577 


4.72.°^  4.777,380;  361,581 


3,467 


74,355 
5.086 


793 


2,620 
859 


1,618 


251.431 
6  310 
5,756 
9,701 


In  order  that  comparison  may  be  made  with  other  years,  we 
^ive  below  the  totals  at  leading  ports  for  six  seasons. 


BeceipU  at—  \    1885. 


Galve8t'n,Ao, 
New  Oi'leans 

Mobile 

SaTannah.... 
fharrsfn.  &o 
Wllm'Kt'n,&c 
Norfolk,  &o.. 
All  others 

Tot.  this  w-k. 

BInoe  S>>pt.  1. 


105 

1,041 

269 

99 

63 

7 

621 

612 


2,377 


1834. 


433 

78  J 
108 
431 
171 
IS 
360 
2.41Z 


4,725 


1883. 


1,509 

3,597 
302 

1,541 
332 
176 
882 

4,056 


12,395 


1882. 


553 
2,216 

367 
2,882 
3,217 
10 
1,631 
2,993 


13,869 


4712,8^4'4777.380'5S81.5Slk611,199 


1881. 


2,933 

3.980 

661 

1,982 

816 

351 

4.236 

8,467 


23,470 


1830. 


825 

4,654 

884 

1,281 

640 

75 

3.1,52 

12,000 


23.511 


5646.168  482.>,077 


UalTe8U>n  Incluiles  Indlauola;  Charlesum  Inoludes  Port  Royal,  &o.; 
Wilmin(ftou  inoludea  Morehead  City,  Ac;  Norfolk  includes  West  Point,&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  23,201  bales,  of  which  13,805  were  to  Great  Britain,  1,847 
to  France  and  7,609  to  the  rest  of  the  Continent,  while  the 
Stocks  as  made  up  this  evening  are  now  361,. 56 1  bales.  Below 
iu:«  the  exports  for  the  week  and  since  September  1,  1884. 


SxporU 
tram— 


OalTeston 

New  Orleans.. 

Mobile 

Florida. 

BaraDDah  

Cliarlestoo*... 
WllmtQKton... 

Norfolli+ 

Haw  York 

Boston 

Baltimore...  . 
Ptalladelp'a,&e 


irok  Enilin^  June  19. 
Sxported  to— 


Omul 
g^,„  rraiue 


9.88S     IJSil 
S.I77|    ... 


Total 13.805     l.Si?      7,609 

Total  l(«.r«4    3ft  J49      3.237    13.431 


Omtl-    Tbtitl 
nent.    Weak. 


6,17S 
SO 
166 


2,1»5 


From  StpL  1, 1884,  to  June  10,  1886. 
Sxportsd  to— 


Oreat 
Britatn.:'^'"^ 


OotUi-  I 
nenu    !   ToUiL 


lG7,it4S      8.409 

oaa.oa*  8S7,b67 


ii.mw 


*  Inclndes  e<p<irfs  rrom  Port  Kuyal,  Jbo. 
t  Includes  exporu  from  West  Pulnu  Ao. 


8.5!» 
17B.903 
164.211 
S1.S2-3 
8IS.2H0 
434.242 
S,227j  123.875 
1,476     120,348 

fisjtsa 


23,261  8,S5t.«39  382.749 

si.an  iTw.2t2  ws  mi 


10,883 

!27| 


6.SW 
42,788 


8,087 


64,143 

S2'i,83e 

700 


199.290 

153  515 

14.040 

25,870 

ifli.flsa 

389 

40,871 

6,816 


230.  «02 
1,297.839 

43.830 

8,58'. 

890.8S'< 

83U,9t5 

83.883 
843.805 
8.V,«n ) 
128,414 
181807 

(U404 


994,123  8.731,311 
I>e9fl2l3.«(>l.l97 


In   i  M'       I  lo  above  exports,  our  tuleanuna  to-night  alM (tfT*- 
us  ti  IX  arnoiintH  of  cott'in  on  Mipbaard,  not  cleared^ 

at  tii<'  (.^M  !.-•  named.  We  add  similar  flgarM  for  New  York^ 
which  are  prepared  for  our  apeoial  use  by  Messrs,  Carey,  Yal* 
&  Lambert,  80  Broad  Street. 


Jobs  19,  at— 


NewOrluan*.. 

Mobllo 

CharloHton  ... 
Savannnb  .. .. 
Oalrerton..  .. 

.Vorfolk 

Mew  York..  .. 
Other  ports... 


Total  1885. 


lOtsl  1884  . 
rotal  1883  . 


On  SMpboard,  not  ettartd—ptr 


Ortat 
Britain. 


8,1 5.^ 
None. 
None. 
None. 
None. 
None. 
10,500 
3,000 


10,655 


7,436 
15,876 


Ffance. 


(Mhtr 
Foreign 


5,230 
None. 
None. 
None. 

658 
None. 

200 
None. 


6,08S 


736 
354 


1,967 
None. 
None, 
None. 
None. 
None. 
7,402 
300 


9,669 


1,54.1 
3.947 


Ootut- 

wtst. 


Total. 


445  1 
None. 
Nonr,  I 

so: 

It 

None, 
None.  I 
None.  I 


10,707 

None. 

None. 

50 

672 

None. 

18.102 

3,300 


509  )     32,921 


Ltawiitf' 


5I.450 
7.281 
2.161 
2.1ia 
3,33fr 
1,8A* 
241, STl 

18,47» 


82S,S4(K 


I.S54 
4.934  I 


1 1,-161  I 
23,511  I 


350.4  3ff 
37B,11& 


There  has  been  in  the  week  under  review  a  .sharp  decline  in 
cotton  for  future  delievery  at  this  market,  the  progress  of 
which  has,  however,  been  attended  by  frequent  and  so. ne what 
irregular  fluctuations.    On  Saturday  last  there  was  a  shtrp  ad- 
vance, caused  by  accounts,  which  seemed  to  be  well  authentica- 
ted,  that  the  crop  in  Texas  had  been  injured  by  worms.  But  Liv- 
erpool and  Manchester  refused  to  respond  and  under  a  pres- 
sure to  sell  there  was  a  decline  from  the  close  of  Saturday  to  • 
the  close  of  Wednesday  of  13@  17  ponts  for  this  crop  and  11^' 
13  points  for  the  next.    The  speculative  interest  was  at  timea 
strong  in  the  winter  months,  with  August  options  also  freely 
dealt  in ;  but  at  the  close  on  "Wednesday  September  was  a  load- 
ing month.    Yesterday  the  Liverpool  report  was  stronger  and' 
Manchester  showed  less  depression,  causing  a  demand  to  cover 
contracts  at  an  advance  which  was  not  fully  sustained,  and  ii» 
the  latter  dealings  there  was  a  sharp  decline  under  a  fresh  sell- 
ing movement.     To-day  the  market  was  again  lower,  but  wa» 
feverishly  active,   recovered  part  of  the  early  decline,   but 
again  became  weak  and  unsettled.    Cotton  on  the  spot  has- 
been  active  for  export  with  a  good  business  for  home  con- 
sumption, but  at  declining  values.     Quotations  were  reduced 
l-16c.  on  Monday  and  on  Wednesday.    To-day  there  was  a. 
further  decline  of  l-16c.,  with  more  doing  for  home  consump- 
tion, middling  uplands  closing  at  10  7-16c, 

The  total  sales  for  forward  delivery  for  the  week  are  396,000  • 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  w^eek 
13,280  bales,  including  9,660  for  export,  2,620  for  consumption,. 

—  for  speculation  and in  transit.  Of  the  above,  —  bale* 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


June  13  to 
June  19. 


UPLANDS. 


NEW  ORLEANS. 


TEXAS. 


Sat. 


Ordin'y-V* 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
LowMidd'K 
Str.L'wMid 
Middlinc. 
Good  Mid.. 
Str.  G'd  .Mid 
Mldd'g  Fairi 
Fair I 


inon  Tnea'  Sat.  '  Mon  Tnea   Sat.    noD  Xaea 


8%  8o,a 

813,6  8% 

958    i  9»i>i 

10  I  9i5,gl 

103i«   IIOI4      ! 

10=8     ;109,8  1 
101318  10%      I 

11  |10l6,a 
1138    Ill5,e 

12  llHi«! 


8»,6 
8% 

99l8 

910J6 

10>4     i 

101,6 

109,8 

1016IJ 

115,8   I 
Ul5i8l 


8«« 
8'»18 

»\ 

10»8 

107,g 
10i>s 
10% 
lOiSia' 

11>8     I 

im 

12>8     I 


87,9 

8 'a 
911,, 

iat,« 

1038 
109,9 
10..  1, 
10''8 

111,8 

U^ie 
12i,k 


8^,8 
8 '8 
9>iip 

lOlie 

1038 
109,8 

lOll,, 

ID'S 

lUl« 

117,8 

12'i« 


S13 
%',°^* 

9% 

llO^ 
!  107,8 
il0»8 
10% 
,1015,8 

ll>a 
\l\H 


8'l9 

8'e 
9>'ie 

101,8 

10% 

109,8 

1011,8 

lOTg 

ll'l« 

I17l9 

121, « 


*  ? 

9»'i» 
lO'ta 
lOH 

10il,» 
ICs 
11M» 
117,, 

lihe 


Wed    Tb 


Ordin'y.sib    8  "4 
StriotOrd..     811,8 
Good  Ord..     »>« 
?  r  G'd  Ord    973 
LowMldd'g  103,8 
Str.L'wMid  1038 
Middling.. .tl0>a 
Good  Mid..  1011,8 
Sir  <}'dMid  lOTg 
Midd'gFair  III4 
Pair  . .      .    1 1  T» 


8>4 

8IIi« 

9>« 

978 
103,8  j 
1038 
lOig 
10111,8 
1078 

im 

117j 


Fri.  Wed    Til. 


838    i   838 

813,8!    8l3,t 
938     I    938 
10         10 
10»ia  1105,8 
lOij     HOi« 
1008     '10»8 
10i3,8lOia„ 

1138     [1138 
12         12 


WwU. 


83,8 

8»s 

I  97,8  ! 

913,8 

]10»8     I 
100,8  I 

'107,8 
10«8      1 
1013,8 
113,6 

lll:i.«l 


STAINED. 


I  Sat. 


Good  Ordinary »H».'   8  7i»i8l  715, si    T's 

8„rlot  Good  Ordinary I   SHu    8»g    I   S»»       89. » 

L«w  Middling 9>«    1   97,8      97,a  !   9»9 

JUddiing llQle     Il0',«    101,8  110 


non  Toea,  Wed  I  Th. 


'I* 

89,8 

10 


VM.. 

9'V 


MABKST  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venienc«>  of  the  reader  we  also  add  a  column  which  shows  at  a. 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
ULOSKO. 


aat. .  Firm 

Mon  .  St™dy  at  1,6  deo 

Tues.'ciuiet 

Wed  .Ift.^ady  at  l„  dec 
rtiiirg  Quiet  and  steady 
Fn.  .Weak  at  >„deu 

TotaLl 


SALES  OF  SPOT  AJID  TBASSIT. 


rirruKBa. 


Er-     Con- 1  ^i>e«-'  IV, 
port,   iwnp^ui'fnl 


^X 


I.6OO: 
4.050, 


1,410 

2,000 

600, 


285  .... 

6OO1  .... 

300  .... 

230!  .... 

495'  .... 

710(  .... 


P.6no  2,620 


Total. 


Salei. 


1,885 
4,650 
300 
1.140 
2.4?5 
1.310 


61,500 
49,700 
38.100 
74.300 
52.S0O' 
79,«00 


Delim- 

1,40» 
1,00(> 

1,106 
eoo 


..  1'J.280  356.000    i.VtO' 


The  dailr  di-ltrennsi  driven  aiiore  are    actually   doUvarod  tU*  day 
previous  to  that  on  wtdcb  tbey  are  reported. 
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Td  Saubb  AM)  Pricks  of  Futobes  are  s^'o^^.^'y  *« '*'ll°r 
Ini  comDrSTensive  toble.  In  the  statement  mU  be  found  the 
S&r^^etX  pricee  of  Bales  for  each  month  each  day,  and 
SSe  cloaimt  bids,  in  addition  to  the  daily  and  total  sales. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  foUows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  return?, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comoleto 
Bgures  for  to-night  (June  19),  we  add  the  item  of  exports  frcnr 
the  United  States,  including  in  it  the  exports  of  Friday  oniv. 

1885.  1884.  1883.         1892. 

Stock  at  Liverpool bales.    916,000      893,000     932,000     900,000 

Stock  at  London 22,000        54,000        57,500        .^9,300 


Total  Great  Britain  stoelc . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


938,000 

6,000 

45,900 

4S,000 

400 

1,600 

183,000 

4,000 

63,000 

7,000 

6,000 


917,000 

4,000 

68,800 

50,000 

1,000 

2,700 

230,000 

6,000 

71,000 

12,000 

12,000 


1,039,500 

4,000 

50,800 

.    42,000 

2,400 

5.300 

158,000 

9,900 

94,000 

17.000 

12,000 


959,300 

2.800 

26,300 

15,800 

1.600 

2,300 

129,000 

2.500 

33,000 

7,000 

6,100 


Total  Continental  stocks 362,900      457,500      395,400      226,400 


TotalEuropean  stocks  ....1.300,900  1,404,500  l,434,fl00  1,185,700 


[ndla  cotton  afloat  for  Europe.  206,000 

Amer'n  cott'u  afloat  for  Eur'pe  79,000 

Eg3n)t,Brazil.&c.,afltforE'r'pe  9.000 

Stock  In  United  States  ports  ..  361,561 

Stock  in  U.  8.  interior  towns..  36.009 

Dnlted  States  exports  to-day . .  4,800 


344,000 
104,000 

22,000 
361,999 

39,119 
5,200 


305,000 
227,000 

44,000 
401,626 

77,999 
3,000 


388,000 
144,000 

31,000 
351,644 

53,10S 
5,000 


Total  visible  supply 1,997,270  2,280,818  2,493,525  2.158,450 

Of  tlie  above,  the  totals  of  American  and  other  descriptions  are  as  follows  • 
AnicTncan — 

685,000 

250,000 

79.000 

361.561 

3d,0OS) 

4,800 


599.000 
298,000 
101.000 
361,999 
39.119 
5,200 


739,000 
274,000 
227,000 
401,626 
77,999 
3,000 


534,000 
100,000 
144.000 
351,844 
53,106 
5,000 


Liverpool  stock... bales 

Continental  stocks 

American  afloat  for  Europe. .. 

United  States  stock 

United  States  Interior  stocks.. 
United  States  exports  to-day.. 

Total  American 1,416,370  1,407,318  1,722,625  1,187.750 

Satt  Indian,  Branl,  ite.— 

Uven'ool  stock 231.000  291,000  243,000  366,000 

London  stock 22,000  54,000  57,500  59,300 

Continental  stocks 112,900  159,300  121,100  126,400 

[ndla  afloat  for  Europe 206,000  341,000  305,000  388,000 

Egypt,  BrazU,  Ac.,  afloat 9,000  22,000  41,000  31,000 

Total  East  India,  &0 580,900      873.500      770.900      970,700 

Total  American 1,416,370  1,407,318  1,722,625  1,187,750 


Total  visible  supply 1,997,270  2,280.818  2,493,525  2,158.450 

PrioeMid.Upl.,  Liverpool....      5ii,fd.  638d.        Si'ied.  e^eS. 

Price  Mid.  Upl..  New  York....      10T,8c.         llSec.  lOisc.        125i60. 

I^r  The  imports  into  Continental  ports  this  week  have  been 
23,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  283,  .548  bales  as  compared  with  the  same  date  of 
1884,  a  decrease  of  496,255  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  101,180  bales  a» 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 

period  of  1883-84 — is  set  out  in  detail  in  the  following  statement: 
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"Actual  count. 

t  Xlilg  year's  figurea  estimated. 

The  above  totals  show  that  the  old  interior  stocks  havfl 
deereasf.d  during  the  week  7,188  bales,  and  are  to-night  3,110 
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bales  lesa  than  at  the  Bamo  period  taut  year.    Tl«>  ro'-ipts  at 
the  same  towno  have  Iwen  S,40r«  huliw  mure    i  ■<iime 

week  liist  year,  nmi  since  Sapteiiilx'r  1  tlio  roc.  Ml  the 

towns  are  38-l,5r)7  bales  less  tlmn  for  tlie  name  tiiiie  in  Ia83-S4 
Quotations  foii  Middu.vg  Cotton  at  Otmeii  Markkts,— 
In  the  table  l)elow  we  give  the  cloainx  q\iotation»  of  middling 
cotton  at  Southern  and  other  principal  cotton  miirkots  for  eaoS 
day  of  the  post  week. 


Week  ending] 
June  10. 


CLOSINO  qlTOTATIOXI  FOR  MIDDIIXO  OOTTOJf  OS— 

Satur. 


Onlvpston  . . . 



10>4 

New  OrloikuR. 

10  ■* 

Mobile 

lOaia 

Bitvuniiab. .. 

\0\ 

CliarlcBton . . 

10>4<i39 

Viluilnftun.. 

lO'i 

Norfolk 

10% 

Boston 

107, 

Bnltlinoro 

lOli 

PliUadolphhi. 

ii'ia 

Augusta 

10i>i 

Muiupliis 

lO^g 

Bt.  U)Ula 

10:% 

Cliu'lnnatl ... 

lO-ig 

liOUlSTllle.... 

10»» 

Jifon. 


10>4 

10>« 

10.1,, 

lOkiBSg 
10'* 
103^ 

IO'b 

ll'ld 

lOOg 
10«i 

103^ 

10% 
lOHi 


Tuet. 


103, s 
10>8 

io»,e 

10>4 
lOU 

ic* 

10% 
lo^ 
10\ 

11 

10% 
10% 
10% 
10% 
lOis 


Wednet. 


10»i« 

lOi.e 

10  >4 
10>4 
10>4 
IOI4 
10:<| 
10\ 

11 

10>« 
10% 
10% 
10% 
10<3 


Thuri. 


rn. 


103,g 

10,., 

lO"* 
10>4 
10  >4 
IOI4 

10% 
10\ 

u 

10l<i 
101,1 
10% 
10% 
10>« 


10»„ 
10 
10 
103,, 

lOV 

10  >4 

10>8 

10% 

I0\ 

10u,a 

lOHi 

1014 

10% 

10  <4 
10>4 


Amount  of  Cotton  in  Sight  June  19.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  J  'iie  1 9 

Interior  stocks  ou  Juue  19  lu 

exceea  of  September! 


Tot.  receipts  from  planta'tns 

Net  ovex'luml  to  Juno  1 

fiouthem  cousumpt'n  to  June  1 

Total  In  eight  June  10 

Northern  spinners'  takings  to 
June  19 


1884-85.  1883-84. 


4,712,881 
22,728 


4,735,612 
598,331 
252,000 


4,777,380 
•3,222 


4,774,158 
562,100 
280,000 


1882-83.  I  1881-32. 


5,881,551  4,611,199 
71,755   16,412 


5,953.306 
627,317 
300,000 


5,583,943  5,816,258 


6,580,623 


1,656,427 


5,292,944 


1,520,211 


1.306.561'1, 486,864 

♦  Decrease  from  September  1. 

it  wui  be  8e«n  by  the  above  that  the  decrease  In  amount  In  sight 
to-mght,  as  compared  with  last  year,  la  32,305  bales,  the  decrease 
from  1882-83  Is  1,296,6ho  bales  and  the  lucrease  over  1881-82  Is 
290,999  bales. 

Weather  Reports  by  Telegraph.— Although  onr  tele- 
grams from  the  South  this  evening  seem  to  indicate  that  m 
some  portions  of  the  Southwest  rain  is  beginning  to  be  needed, 
and  lliat  in  a  few  districts  of  the  Atlantic  States  there  is  yet 
an  excess  of  rain,  the  conditions  have  in  general  been  quite 
favorable  and  tbe  crop  is  making  excellent  development. 

Galveston,  Texas. — We  have  bad  showers  on  two  days  of 
the  week,  the  rainfall  reaching  llfty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  beino- 
90  and  the  lowest  77. 

Indianola,  Texas.- -There  have  been  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.  We  are  needing  rain.  The  thermometer  has  averaged 
^5,  ranging  from  77  to  93. 

Palestine.  Texas. — It  has  rained  on  one  day  of  the  week  but 
not  enough  to  do  much  good,  the  rainfall  reaching  fifteen  hun- 
dredths of  an  inch.  We  need  rain  badly  though  no  serious 
damage  has  been  done.  The  thermometer  has  ranged  from  70 
io  91,  averaging  82. 

Huntscille,  Texas. — We  have  had  one  light  shower  during 
the  week  and  need  more,  but  crops  are  good.  Average  ther- 
mometer 83,  higliest  9.5,  lowest  71.  Rainfall  for  the  week  nine 
hundredths  of  an  inch. 

Luling,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.  Rain  is  needed,  but  no  serious  damage  has  been 
done.  The  rumors  about  caterpillars  are  sheer  nonsense.  The 
thermometer  has  averaged  80,  the  highest  being  94  and  the 
lowest  77. 

Columbia,  I'exas.— There  has  been  no  rain  all  the  week, 
and  a  good  shower  is  wanted.  Upland  crops  continue  good. 
Tlie  overflow  is  subsiding  from  the  bottoms,  but  the  extent  of 
the  damage  done  ha.s  not  yet  been  ascertained,  still  it  must  be 
considerable.  Bolls  are  abundant.  The  thermometer  has 
averaged  82,  ranging  from  70  to  89. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week, 
and  a  good  soaking  rain  is  wanted.  Upland  crojjs  continue 
gooJ.  The  damage  from  the  overflow  is  much  exaggerated. 
There  is  considerable  talk  about  grass  worms  and  careless 
worms,  but  no  serious  damage  has  been  done.  The  thermom- 
eter has  ranged  from  70  to  97,  averaging  84. 

Helton, '1  exas. — The  weather  has  been  warm  and  dry  all 
the  week,  and  the  wheat  harvest  is  active.  Corn  and  cotton 
need  rain,  but  are  not  suffering.  The  talk  about  worms  is  not 
worth  serious  consideration.  Average  thermometer  83,  high- 
est 97  and  lowest  02. 

W/eatherfoTd,  Texas.— yVe  have  had  hard  but  welcome 
rain  on  one  day  of  the  we?k,  the  rainfall  re^<jng  one  inch. 
Accounts  from  the  interior  conflict,  but  <^BHi''  niuch  com- 
plaint about  injury  from  grass  worms.  TlSBBw  .ir/:)'.;Tv'!-  Jias 
averaged  78,  the  highest  being  92  and  the  loiTooi  Ci. 

Dallas,  TexaJi.—We  have  had  good  and  very  beneficial 
showers  on  two  days  of  the  week,  the  rainfall  re.aching  one , 
inch  and  five  hundredths.  Crops  generally  good,  but  there 
are  some  complaints  about  worms.  The  thermometer  has 
averaged  83,  ranging  from  71  to  98. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  davs 


4,627,611 
441,333 
224,000  ; 


of  the  week,  the  rainfall  reaahinf;  one  Inch  and  fortr-ATe 
hundredths.     The  thermometer  hoa  averaged  84. 

Shreveporl,  /yOUixlana.—T(s\e>gTam  not  rwceivcl. 

Meridian,  Mf.isi.isippi.—We  have  ha/l  rain  on  four  day«  o* 
the  week,  and  are  having  too  much  rain  in  some  localitic*. 
weeds  are  growing  so  fast  that  they  are  becoming  tronble- 
some.    The  thermometer  has  rangoil  from  70  to  90. 

Columbus,  HiHslssippi.-li  htiti  rainel  on  one  day  of  the 
week,  tlit<  r.'iinfiill  reaching  seventy-wn-en  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  Wi  to  S."!,  avenur- 
ing  79.  ^ 

Leland,  Mississippi.— Telegnm  not  received. 

Last  week  the  weather  was  quite  warm,  with  an  interrup- 
tion of  one  day's  rain,  the  rainfall  reaching  8ixty-one  hun- 
dredths of  an  inch.  The  thermometer  raoged  from  (18  to  08. 
and  averaged  78'3. 

Liltle  Honk,  Arkansas.— The  weather  has  Ixjen  very  favora- 
ble to  growing  crops  during  the  week.  There  have  been  good 
rams  on  two  days,  with  the  nights  warm  enough  to  makevcg- 
etation  progress  rapidly.  The  rainfall  reached  one  inch  and 
sixty-two  hundredths.  Average  thermometer  7H,  hiHheat  92. 
lowest  04.  01 

Helena.  Arkansas.— It  has  rained  lightly  on  one  day  and 
the  remainder  of  the  \veek  has  bten  pleasant.  Tne  rainfall 
reached  thirteen  hundredths  of  an  inch.  The  crop  ig  develop- 
ing promisingly.  We  hear  rumors  of  the  opfiearance  of  cat- 
erpillars and  grasshopperH,  but  think  them  of  little  importance. 
Cotton  bloom  received  on  the  16th.  The  thermometer  has 
averaged  80,  the  highest  being  92  and  the  lowest  60. 

Memphis,  Tennessee.— Bene&cwi.  showers  have  fallen  on 
two  days  of  the  week,  and  more  would  be  desirable.  The  rain- 
fall reached  forty-eight  hundredths  of  an  inch.  Crop  pros- 
pects are  favorable.  First  bloom  of  the  season  in  this  district 
was  received  on  Wednesday  from  Bolivar  County.  Mississippi. 
This  is  thirteen  days  earlier  than  last  year.  The"  thermometer 
has  averaged  79-5,  ranging  from  65  to  96. 

Nashville,  Tennessee.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
The  receipts  this  week  are  made  up  mainly  of  those  previously 
omitted.  The  thermometer  has  ranged  from  63  to  92,  aver- 
aging 75, 

Mobile,  Alabama.— It  rained  severely  on  two  days  and 
there  were  splendid  showers  on  three  days  in  the  early  part 
of  the  week,  and  the  latter  portion  was  clear  and  pleasant. 
The  rainfall  reached  one  inch  and  seventy-one  hundredths. 
The  crop  develops  finely,  and  prospects  are  excellent.  Ave- 
rage thermometer  76,  higbest  91,  lowest  65. 

Montgomery,  Alabama.— It  has  rained  on  three  days  of  the 
week,  tlie  rainfall  reaching  seventy-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  92  and 
the  lowest  64. 

8elma,  Alabama.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfaU  reaching  thirty-two  hundredths  of  an  inch. 
The  crop  is  developing  promisingly.  The  thermometer  has 
averaged  79,  ranging  from  70  to  90. 

Madison,  Florida.— Vfe  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches  and  sixty  hundredths. 
The  crop  is  developing  promisingly,  but  is  a  little  grassy. 
Average  thermometer  80,  highest  103,  lowest  75. 

Macon,  Georgia.— it  has  rained  on  three  davs  of  the  week. 
We  are  having  rather  too  much  rain,  and  there" are  some  com- 
plaints of  grass. 

Culumtus,  Georgia.— We  have  hatl  rain  on  two  davs  of  the 
week,  the  rainfall  reaching  fifty  hundredtlis  of  an  inch.  The 
crop  develops  finely,  but  weeds  are  becoming  troublesome. 
The  thermometer  has  averaged  80,  ranging  from  72  to  87. 

Savannah,  Georgia.— It  has  rained  on  four  davs,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rain'fall  reached 
forty  hundredths  of  .in  inch.  The  thermometer  has  ranged 
from  67  to  90,  averaging  79. 

Augusta,  Georgia.— tt  has  rained  lightly  on  three  days  and 
tbe  remainder  of  the  week  has  been  pleasant.  The  rainfaU 
reacheil  twenty-five  hundredths  of  an  inch.  Accounts  good. 
The  crop  develops  well.  Average  thermometer  77,  highest  94 
and  lowest  03. 

Atlanta,  Georgia.— We  have  had  rain  on  two  days  of  tJie 
week,  the  rainfall  reaching  one  inch  and  ninety -one  hun-- 
dredths.  Weather  fine.  The  thermometer  has  averaged  76'4i 
the  highest  being  90  and  the  lowest  64. 

Charleston,  Houth  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  i*ainfall  reaching  two  icches  .ind  fifty-four  him- 
dredtlis.  The  thermometer  has  averaged  79,  ranging  from  69 
to  89. 

Staleburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  forty- one  hundredths  of  an 
inch.  Good  progress  is  being  made  iii  clearing  the  fields  of 
weeds.    Average  thermometer  75'5,  highest  88  and  lowest  64. 

Wilson,  North  Carolina. — It  has  rained  on  two  dnys  of  the 
week,  tlie  rainfall  reaching  sixty-five  hundredth-".  The  cotton 
plant  looks  strong  and  healthy.  The  thermomettr  has  aver- 
aged 81,  the  highest  being  92  and  the  lowest  62. 

The  following  statement  we  have  also  received  by  telegrapji, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  1;    -J."    I'l^  I'.jnc  ;»   l^>>. 


Jtine  18,  '85  ynn*  19.  '8* 


New  Oile.-tug..... Bcktv  high-water  n^k 

Memphis. Above  lon'-water  mark 

NaiihviUc. ............ Above  Iow-w:!v— '- 

Shraveport Above  low-v 

Vleksburg ....Above  Iow-m  . 


Fut.  I  Inch. 

*  I  7 
20  4 

5  0 

IS  3 

30  1 


Feel. 

20 

» 

23 

82 


/next 
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t 
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^D.A  Co^N  MOVBMEKT  FROM  ALL  PoBT8.-Therece.pt9 
Jd  "hipS  of  cotton  at  Bombay  haje  been  a^  follows  for 
^we^Hud  year,  bringing  the  figures  down  to  June  18. 

BO-BAT   KBCBU^  ASD  gHlPMKyTS  FOB  FOPa  TEARS. 


10 


~i 


1  nofl'lOOW  11.000  ISR.OW  442,0)0 

■     iJ16.0iK)-»13.000, 555.000 

..>  20  000).l70.0iK)  733  000 

..  pi)  42  000  68\000  5I».OOD 


Heceipls. 


631,000 

99H.0OO 

1.103  000 

1.184.000 


This  j 
Veek.  I 

23.000 
40.000 
25,000 
30.000 


Si)ue 
Jan  1. 

927,000 
1,464,000 
1,4!>0,000 
1  496.000 


"Aoooixlini?  to  the  foregoing,  Bombay  appears  to  Bhow  » 
^-«~i^rnSrm«red  with  last  year  in  the  week's  receipts  oJ 
^"^dT^ErcTac^e  i/ shipments  of  5.000  baie^a^ 
the  shipWts  since  January  1  show  a  decrease  of  367,000  bales 
T^  movement  at  Calcutta  Jladras  and  other  India  ports  for 
?he  iSt  reiZt^d  week  and  since  the  Ut  of  January,  for  wo 
l^LsT  hai  been  as  follows.  "Other  ports"  cover  Ceylon, 
Totio<Min.  Kurrachee  and  Coconada.     


ghtpmenUfor  tht  tottk.    I     aUpmenU  tinee  January  1. 


^L\  °r."-      ratal.  I  sf^n.    OonHn^  Jo4al^ 


<Wcatt»— 

1885 

1B84 


1885 

1884 

Allotbers— 
1885 

lam 

1885 

n«8i 


2,500 


1,«00 


2,500 
l.-iOO 


2,500 


1,800 


2,500 
1.600 


54.403 
87,500 

4.0')0 
13,000 

17,ir0 
13,500 


75,500 
114,000 


14.000 
41,200 


4,600 


23,400 
5.600 


37.400 
51.400 


63,400 
128,70C' 


4,000 
17,6J0 


40,500 
19,100 


Texas  Ckop. — A  very  complete  report  on  the  cotton  crop 
in  Texas  was  supplied  on  June  18  by  the  agency  of  Messrs.  R. 
G  Dun  &  Co.  at  Galveston.  The  report  embraces  92  counties 
in  the  cotton-belt  district,  returns  from  which  are  summarized 
as  follows  : 

"  Slxty-flve  counties  report  20  per  cent  Increase  in  acre.ige  over  last 
year  23  report  the  same  acreage  and  4  report  a  decrease  ot  11  per  cent. 
Siitv  countici  report  the  crop  as  about  17  days  later  than  last  year,  21 
report  the  same  adyancement  as  last  year,  and  11  report,  the  crop  aS 
about  14  days  earlier.  The  averacc  height  of  tlit-  plant  on  .Time  l.i  in 
the  y2  counties  w.is  11  'a  inches.  The  seneral  condition  of  the  plant  is 
reported  in  58  counties  as  good,  in  11  as  fair,  in  9  as  splendid,  in  /  as 
very  Kood  and  in  7  as  not  good,  owing  to  the  presence  ot  the  cotton 
worm  or  other  causes.  Fifty-uiiie  counties  npoit  the  indications  for 
tlie  crop  as  very  favorable,  12  as  g«od,  10  as  foir,  4  as  never  better,  4 
as  not  good  and  3  as  ludifferdnt." 

Jute  Butts,  Bagging,  &c.— There  has  been  a  steady  job- 
bing demand  for  bagging  during  the  past  week,  and  most  of 
the  lots  moving  are  for  the  present  wants  of  the  trade.  A  few 
inquirers  have  been  in  market  for  large  lots,  and  on  these  the 
sellers  were  willing  to  accept  a  slight  concession  from  our 
figures  but  on  the  small  orders  there  is  a  firm  tone  and  the 
closing  quotations  are  9c.  for  IJ^  lb.,  9.1^0.  for  1?^  lb.,  IOI4C. 
for  21b.  and  lie.  for  standard  grades.  I'he  market  for  butts 
does  not  show  any  improvement.  Buyers  are  still  holding  oflE, 
and  few  transactions  are  reported.  Some  sales  of  paper  grades 
are  making  on  a  basis  of  l^a®!  15-16c.,  1,500  bales  beingtaken. 
and  further  lots  are  to  be  had  at  same  figures.  For  bagging 
quality  a  light  call  is  noted,  and  small  sales  are  in  progress  at 
2i^@2i^c.;  but  a  large  lot  can  be  had  a  shade  under  these 
figures. 

Comparative  Port  Receipts  and  Daily  Ceop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  aocurate, 
as  the  weeks  in  diflferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1 ,  1884,  and  m  previous  years,  has  been  as  follows: 


112.900 
165,400 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  900  bales  wore  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Mhipments  since  January  1,  188.5,  and  for  the  corresponding 
,pe^>da  of  the  two  previous  years,  are  as  follows: 

BXPOKT8  TO  EUBOPE  FBOJl  ALL  ISDLA. 


'MKoiMnte 
'tnUiSurop* 

1885. 

1884. 

1883. 

ThU 
vtek. 

Sinet 
Jan.  I. 

veek. 

Sinet 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

^iJlotker  porta! 
Tot»I 

11,000 
2,500 

C3I.OO0 
112tfOJ 

16.0J0     99,S.OOO 
1,600;     165,400 

20.000  1,103,000 
2,000|       8a,50C 

13,500 

743.9.0I    17,600  1.163,400 

22,000  1,192..500 

This  last  statement  affords  a  very  interesting  comparison  of 
~  the  total  movement  for  the  three  years  at  all  India  ports, 

ALEXAitDRiA  Receipts  and  Shipments.— Through  arrangf 
Meots  we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co.,  o' 
tirerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
«re  the  receipts  and  shipments  for  the  past  week  and  for  thr 
orresponding  week  of  the  previous  two  years. 


.JU*tan4ria.  Kaypt, 
June  17 

1884-85. 

1883-81. 

1882-8&. 

Saeelpu  (Osntars*)— 
Thin  week.... 
K'nee  Sept.  1 

1,000 
3,596,000 

2,646',600 

1,000 
2,254.000 

TAi»      Since  i    Thii      Since 
week.  Sept.  1.    veek.  Sept.  1. 

Thit 
Keek. 

Sinet 
Sept.  1. 

iteporta  (bale*)— 

T«  Liverpool 

To  Continent 

299.000 

3,0ao,  196.030 

1,000250,000 
,  1,000  134,000 

1  2.000!384,000 

1,000 
1,000 

232.000 
96,000 

Total  Earope 

3,000494,000 

i  2,000 

319,000 

This  statement  ahowa  that  the  receipts  for  the  week  ending 
Jane  17  were  1,000  cantars  and  the  shipments  to  all  Eurone 
8,000  bales.  *^ 

Makchbstbe  Market.— Our  report  received  from  Manchester 
•»^ht  states  that  the  market  for  yarns  is  very  flat,  but  that 
*lrtin^  are  acUve  at  the  advance.  We  give  the  prices  for 
KHlay  below,  and  leave  previous  weeks'  prices  for  comparison 


'r 


1885. 


»2tOop. 

twiet. 


an  <te. 

BKirtinge. 


i.        i. 

S»i«39\ 


^     24  8»i,»«5| 

M3     •8»i,  ,„    „ 

"  «?•• rtollday 

■'2!".SS     •8»i«  5       5»6    9 
**    12  8      •89,,  S    5    «e    9 


d.     •.    d 

6  9610 
6  VSIO 
8  •6  10 
6  •&  10 
6  *e  10 
•tt    8 


OoWn 
Mid. 
Vpllt 

d. 

5l_5i, 

5'« 

51li, 

5-.li, 

5">i« 

.Ml, 


1884. 


82t  Cop. 
Iviti. 


8>4l6t. 
Shirlingt. 


d.        d. 

8Tg  89% 
8''9  •  9% 
84i  • 

8»8  • 

8^9  •  91a  5 
8^  •  914  5 

l>*  9'4;5 
8\  •  9ij  5 
84i  •  914  5 
8«»  •  9iel« 


a.  d.     s. 

5  11    •? 

-  .5Uis»7 

914  5  101^97 

9'«5    8>s»7 

8>ia7 

8iu»7 

8>s»7 

8>ii»7 

•7^VJ 


Heeeiplt. 


Tear  Beginning  September  1. 


1884-85.     1883-84,     1892-83.    1981-82      1880-81.     1879-80 


Totalyear  I  701,86! 

Pero'tage  of  tot.  port 

receipts  Ma.Y  31.. 


343,812 

1,046,092 

1,030,390 

1,059,65^ 

487,729 

385,933 

241,514 

lll,75."> 

45,91 


326,658 
990,594 
,034,697 
,112,53f. 
752,827 
595,59a 
482,772 
284,519 
185,523 


4,752,791 


97B9 


5,815,712 


9661 


429,777 
853,19.) 
974,013 
996,807 
487,727 
291,991' 
257,099 
147,595 
1 13,573 


4,551,803 


9643 


333,613 
888,492 
942,272 
956,464 
647,140 
447,913 
264,913 
158,025 
110,006 


5,549,41t  4,749,873 


9147 


91-91 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
31,73.5  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 
New  York— To  Liverpool,  per  steamers  British  Empire,  2,7.8 

Carolina,  2,3»1 City  of  Chicago,  1,816 Gormanic, 

1.5i7....8eivia,  S56 9,338 

To  Havre,  per  steamer  Anierique,  1.847 ..' 1.817 

To  Bremen,  per  steamers  Ems,  291 Main,  538 832 

To  Hamburg,  per  steamers   B"hemia,  1,614 California, 

l,lt0....Ru((la,  632 3,316 

To  Antwerp,  per  steamers  Jan  Breydel,  100 Kh.vulaud, 

500 600 

To  Genoa,  per  steamers  Aichimede.f300 Britannia,  100..         400 

New  Dulkans— To  Liverpool,  per  steamer  Legislator,  1.06^  ...      4,069 

To  Havre,  per  ship  William  Tapscott.  5. .551 5,554 

Baltimoke— To  Liverpool,  per  steamer  Baltimore,  516 548 

Boston— To  Liverpool,  persteamers  Kansas,  1,711 Palestine, 

862....Payonia,  769 3.312 

Philadelphia— To  Liverpool,  per  steamers  British  Prince,  900 

....LordGough,  752 1,652 

Ban  Fkancisco- Tc  Liverpool,  per  ship  Flintshire,  209  ((oreigu)        209 

Total 31,733 

The  particulars  of  these  ahipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bre-    Ham-     J.nt- 
Havre.     men.    burg.     werp.  Genoa.     Total. 
1,817        8J2    3,346        60 J       40 J    16.363 

5,554    9,623 

546 

3  342 
Phllartelp'a........      i;652    '.'.'.'.'.'.     '.'.'.'.'.'.     '.'.'.'.'.'.     '.'.'.'.'.'.     '.'.'.'.'.'.       l!652 

Ban  Fran 209    209 


Liver- 
vool. 

New  York 9.339 

N.  Orleana 4,0.i9 

Baltimore 646 

Boston 3,312 


Total 19.156    7,401        832    3,346        600       400    31.735 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

NEW  Orlkans— For  Livernool— .Tnne  17-Ship  Riverside, . 

For  Genoa— June  13— Bark  Melchlorre.  2,19i. 
Boston- For  Liverpool- June  12- Steamers  Catalonia,  ;  Venetian, 

1.912. 
For  Yarmoutli.  N.  8.— Juno  13— Steamer  Alpha,  50. 
Baltimore— For  Liverpool— June  15— Steamer  Nova  Scotian,  1,290. 

For  Bremen— June  17— Steamer  America, . 

Philadkli'Iiia— For  Liverpool— June  16— Stearac  Britlsli  Crown, 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
irarrying  cotton  from  United  States  porta,  &c. : 
Sebvia,  stcaiu»r  (Br.),  McMicken,  from  New  York.  June  13,  for  Liver- 
pool, was  aground  pear  the  outer  buo,y  of  Gedney's    Channel, 
Sandy  Hook,  at  10:55  A.  M.  of  that  date.    With  the  nsslstauoe  of 
five  Bteamtugs  she  floated  off  at  6  P.  M.,  and  proceeded  to  sea. 
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Cotton  freia;hta  (he  pant  week  have  been  m  follows: 

aatur. 

JTon. 

ISM*. 

ir«f)tM. 

mMff. 

IVt. 

Uverpool,  utonm  d. 

»t4- 

"«»»•*. 

'«»».4* 

••* 

'•• 

>•• 

Do          iinll...(l. 

->■• 

•  ••• 

•  •>• 

.... 

.... 

.... 

Havre,  ateiun — e. 

V 

V 

v 

*»• 

V 

%• 

Do     Mil e. 

•  ••• 

■  ••• 

•*•• 

.... 

.... 

.... 

Braiuen,  cteMa..*. 

H' 

V 

V 

*•• 

H* 

V 

Uo       aaU....«. 

■  ■•• 

•■•• 

...• 

.... 

.... 

.... 

BaniburR,  steam.n. 

"m* 

»»• 

•«»' 

•m* 

»M- 

•sa* 

Do       salL-.-e. 

•  ••■ 

.••• 



.... 

.... 

— 

▲uut'd'm,  gteam.e. 

■•••m 

»e»».4 

>«••«* 

••••.I 

>«•»«« 

"••»« 

Uo        MU...A. 

.... 

.... 

.... 

.... 

.... 

— 

Beral,  steam — d. 

'»m-"m* 

'».t-'s.* 

■»«4-7»s' 

".♦-'m' 

>».*-'»• 

Um-Tj,' 

Do     sail «■ 

...• 

.... 

.... 

.... 

.... 

.... 

Baroelona.stcam.f. 

»sa' 

»ia* 

»3a* 

»i»* 

»«»• 

•n* 

Genoa,  «tc»ra....<!. 

V/ 

■'3!* 

'33- 

•33* 

^33' 

'»»• 

Trleate,  ateam...e. 

»!.• 

■i«* 

»u* 

"l.* 

»1»* 

»i.* 

ABtwerp,  ■teiuii..e. 

»M" 

»»4' 

•m" 

•«4' 

»«*• 

»«* 

'  uompreued. 

UVERPOOL. — By  cable  from  Liverpool,  we  have  the  following 
atatement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparisoa. 


Bales  of  the  week bales. 

Of  wlil'h  expoiwra  took  — 

Of  wliioh  apvculators  tuck.. 

Balt>B  Amerioua 

Actual  pxport 

Forwanloil 

Total  stock— Estiiuated 

Of  which  American -Estim' 
Totiil  ImjMirt  ••t  the  week 

Of  which  Aiuoricau 

Amount  alloat — 

Of  which  Amerloan 


Uay  20. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


Market, 
12:30  P.M. 

Mid.  Upl'ils 
Mid.  OrVng. 

Bales 

fcjpec.&exp. 


jfH»<«r»», 
Market 
12:30  i-.M 

Market, 
4  pm. 


■4 


Saturday 


Firmer. 

5^ 

7,000 
1,000 


Steady   at 

l-IUdO- 

chne. 
Steady. 


Xond»y.    Tue$day  ^  Wednt' 


Hsrden'K  In  bnjrers' 
tendency.!     favur. 


8  Olio 
1,000 


Steady  at 
2.«4  ad- 
vance. 

Easy. 


8000 
500 


Steady  at 
l-»4  de- 
cline. 

Steady. 


Ottll. 

8.000 
500 


Rarely 
s'.eitdy  at 
l-MadT. 

Steady. 


Thurtd'y 


Moderate 
demand. 

7,010 
1,000 


Barely 
stead  V  at 
1-01  adr. 


n^ay. 


Barely 
supported 

5'llS 
5^ 

O.OOO 
BOO 


Steady  at 
3-61  de- 
cline. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  g^iven  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  MiddUng  clause,  unless 
otherwise  stated. 


Sat.  June  13. 

Mon.v  June  15. 

Tne..«  June  16. 

Open 

H<«h 

LOV,. 

do.. 

Optn 
d. 

d. 

Low. 

dm. 
d. 

Open 

Bivh 

Low. 
d. 

Oku. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

Jnne 

5  47 

5  47 

5  41 

5  47 

548 

548 

5  47 

5  47 

5  46 

5  46 

5  45 

6  45 

Jana-Jnly.. 

S4T 

5  47 

6  47 

5  47 

548 

6  48 

5  47 

5  47 

5  46 

5  48 

5  43 

5  45 

Jnly-Aug... 

5  50 

550 

5  50 

550 

550 

550 

5  4a 

549 

6  4S 

648 

5  47 

5  47 

Ang.-^ept... 

5M 

554 

554 

554 

5  5t 

554 

363 

653 

5  51 

3  31 

5  61 

6  61 

September.. 

.... 

... 

.. 

.... 

Sept.-Oot... 

550 

550 

650 

580 

5  51 

6  31 

550 

550 

5  48 

648 

5  47 

6  47 

Oct..NoT... 

6  48 

542 

5  42 

542 

5  42 

5  42 

5U 

5  41 

5  40 

6  40 

5  38 

5  30 

Not  .-Deo... 

5  40 

5  40 

5  40 

640 

5  40 

5  40 

638 

630 

538 

6  33 

537 

5  37 

Dec.-Jan.... 

5  40 

540 

540 

5  40 

5  40 

5  40 

6  30 

638 

538 

5  38 

5  37 

5  37 

Jan.-reb.... 

542 

542 

5  42 

5  42 

642 

6  42 

641 

6  41 

540 

6  40 

538 

6  38 

Feb.-March 

.... 

.... 

.... 

.... 

.... 

... 

.... 

.... 

Mar.-Aprll.. 

... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

Wedne... 

Jnneir. 

Thar*., 

June 

18. 

Frl.,  Jnne  19. 

Open 

High 
d. 

Low. 

C!oa. 

Opm 

H««)i 

Low. 

CtOf. 

Open 

Bigh 
d. 

Low. 



d. 

Clai. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Jnne 

6  41 

5  41 

541 

5  41 

542 

543 

542 

543 

638 

5  38 

539 

539 

Jane-.luly.. 

541 

5  41 

6  41 

541 

542 

643 

542 

543 

530 

5  39 

5  If  J 

539 

Jnly-AuK... 

5  43 

543 

5  43 

6  43 

6  44 

545 

5  44 

5  45 

5  41 

9  41 

5  41 

6  41 

Au([.-Sept... 

5  47 

643 

6  47 

6  47 

648 

548 

548 

6  48 

5  43 

6  45 

5  43 

6  4i 

Baptember.. 

.... 

.... 

.... 

.... 

8ept.-Oct.. 

544 

5  44 

5  44 

6  44 

6  46 

6  46 

6  46 

6  46 

642 

5  43 

5  42 

6  43 

Oct.-Nor_.. 

630 

53d 

536 

6  36 

6  37 

638 

6  37 

680 

636 

538 

536 

5  36 

MOT.-DOO... 

5  34 

534 

631 

631 

535 

587 

535 

6  87 

634 

534 

534 

5  34 

Dao.-Jan... 

5  34 

5  34 

534 

5  31 

536 

637 

535 

6  87 

6  31 

534 

5  34 

534 

Jan.-Feb.... 

S3« 

536 

536 

684 

5  37 

538 

6  ST 

580 

530 

5  36 

538 

636 

Feb. .  March. 

.... 

.**• 

... 

.... 

***. 

.... 

.... 

.... 

.... 

.... 

Mar.-April.. 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

BREADSTUFFS. 

Fbidat.  P,  H..  June  19,  1889. 
There  has  been  a  better  demand  for  good  useful  grades  of 
wheat  flour,  and  in  view  of  the  reduced  production  at  the 
West  and  the  upward  tendency  of  the  prices  of  wheat,  holders 
have  been  inclined  to  insist  upon  more  money,  and  to  a  limittd 
extent  their  higher  values  have  been  paid,    Stocks  are  quite 


aire 
..r 


we«t  will    t««  , 
:|ily  fontiniitii' 


UD  WIITTBK  WHEAT. 


niad«rate  and  there   Is   no   pmrareto  tell  •toalk  tha4>l»1k^ 
danirer   of  lieing  injured  by  th«  hot  weather,    Itye  flonr  t 
continued  dull,  but  com  meal  is  mth'T  flrnipr. 

The  wheat  market  has  deriv*-"! 
Rupects  from  the  reiterated  and 'I 
tho  growing?  crop,  «speclally  the  ^• 
hiuUIk-  opi-r.itions  for  Iheriitehav. 
ant.  Hut  Vice-President  Oiikes, 'j: 
road,  says  the  crop  of  spring  wheat  in 
10  per  C4-iit  larger  than  latit  year,  the  \ 
large,  and  trade  is  not  brisk.  However,  tlio  ljuiiin*^tu<  f'' 
has  this  we«>k  been  much  mure  liberal  ami  Itrgrly  i 
wheat,  to  tho  exclusion  of  red  winter,  which  has  for  huhm;  iium 
been  the  leading  grade  in  our  market.  Tfvday  regular 
biuinees  was  iiuiet,  and  the  speculation  in  futures  lor  IuitIkt 
prices   made  no  progress. 

UAILT  GLOSiaa  PBIOM  OF  ffO.  3 

aal. 

[n  elevator 101 

Jnne  delivery 9»^ 

July  delivery lOOTi 

AuKnf>t  delivery lO'i"! 

Septenilicr  delivery 104'« 

OctoliiT  delivery....  .....  106'a 

Novcuilx^r  delivery 107'« 

Ucceuilier  delivery 

Indian  corn  has  also  improved,  mainly  from  sympathy  with 
wheat,  but  owing  in  part  to  its  comparative  scarcity.  The 
higher  prices,  however,  shut  out  the  export  demand  and 
checked  the  rise.  In  southern  latitudes  the  weather  has  beea 
very  favorable  for  the  growing  crop.  The  local  trade  is  fair. 
To-day  spots  were  very  dull  and  unsettled,  with  futurie* 
decidedly  lower. 

DAILY  CLOSHfO  PBIOES  OF  MO.  2  VIXBD  COBW. 
Sat. 

In  elevator 54'S 

June  rtcdiverv 54'4 

July  delivery... 53% 

Aujiust  ilclivcry 54 

Spptcniher  del'  very 54  la 

Ootoler  delivery 

Rye  has  been  dull  and  drooping, 
are  "quite  nominal.     Oats  were  quite  depressed  early  in  the  ■ 
week,  but  made  a  brisk  recovery  when  the  advance  in  wheat  • 
set  in.    To-dav  there  was  a  fresh  decline,  closiig  at  39J^c.  ftw 
June,  37;gc.  for  July  and  W/ac.  for  August, 

The  followiag  are  the  closing  quotations  : 


iron. 

Tiia. 

WfA. 

rAur». 

ttr*. 

lOO 

101 

101 

10a 

^Oi^a■ 

90111 

100 

loou 

101 

u>m 

100% 

101  ^^ 

\Ol>t 

IOJI4 

102^ 

iOi\ 

103  >4 

io;iVj 

lom 

lOlH 

104>« 

105 '« 

10514 

lOAig 

10M1» 

10« 

lOfiSs 

107 

107% 

107 -f. 

107  >« 

lOMifl 

109 1« 

100 14 

10»% 

109 

•u»i>n 

110 

110% 

llO-'a 

Mm. 

Tiie$. 

Wed. 

Thurt.     rti. 

55 

no 

66 

56          69>» 

55%  .     M'^ 

.5414 

S.'S 

551a 

54 

.54% 

.«5 

55 18        641^ 

54 

84% 

5.-. 

,55           64% 

54 19 

50% 

5510 

5i38       »»H 

.... 

5614 

....         .... 

Doping 

.    Bir 

ley  and  barley  malt 

Fine *  bbl.  $2  ti0» 

Buperlliie 300*   3  70 

SuiliiK  wheat  extras.  3  30a   4  00 

Minn,  clear  and  stra't.  4  00  a  5  00 

Winterahipp'eextraa.  3  6J»  4  00 

WlnterXX  4XXX..  4  259   5  50 

Patents 4  8>»  5  85 

Olt;  BlUpvtUiSex 3  75  4   5  00 

asjini. 
Wheat-         ^     ^ 

SpnnK.oer  btun.  87 

Spline  No.  2 92 

ked  winter,  Ho.  2    1  02 


FLO  OB. 

3  50    Boath'n  com.  extras..  $1  009  L95 
Southern  uakera'aod 

family tirands 500'*  5  65 

Kyetlour,  euperflne..    4  00»44» 


Floe 300* 

Oom  meal- 
Western,  dio 3 

Brandy  wine,  &o 3 


Bed  winter  . 

White 

Com— West,  mixed 
West.  mix.  Mo.  2. 

West,  white 

West.  Yellow.... 
White  Souttern.. 
Yellow  Boutliern, 


»103 
a  91 
■» 

aioi 

«1  03 
•  57 
65»a»  .... 
60  »  ad 
56  ®  60 
65  «  70 
60  9  62 


90 
92 
53 


ttve— Western 70 

State 74 

Oats— Mixed 37 

WHlte 38 

No.  2  mixed 39 

No.  2  white 40 

Barlev  Slalt— 

Canada. 85 

State 6J 

Western TO 


19 

335 

OS 

3*> 

72 

7& 

40 

43 

..*• 

*.* 

9> 

85 

85    - 

The  movement  of  breadstuffs  to  market  is  indicated  in  th  t> 
statements  below,  prepared  by  us  from  the  figures  of  the  Nevr 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  June  13  and  since  Aug.  1 
for  each  of  the  Uist  three  years:  


BMMpti  at— 

Flow. 

TVTleat. 

Oom. 

Oatt. 

Borlev. 

Bl/fc 

ilblJ.18e(br 

BiuA.snnu  Bu<n.56u» 

Buall.32  Ott  BtuJ>.48  \b. 

Biuh.5rC4 

Chloa«o 

53.7^S 

380,708 

1,210.488 

829.153           40.115 

20,  tSI 

Mlliraukee . . 

20.057 

Si6,117 

6,240 

67,57,S            18,677 

2.440 

Toledo 

2.564 

114,894 

76.813 

10,684 

.  603 

...... 

Detroit 

1,886 

92.032 

22,737 

84.364 

105 

Cleveland.  .. 

2,340 

11,030 

6,400 

60O 

G<n 

St. Louis  .... 

13,211 

116,068 

4^.135 

:  83.781 

7,»4e 

lO.MB 

Peoria 

1,330 

2,700 

15i!,513 

103,835 

4,S00 

7,0UO 

Dnluth 

121,006 

2,013 

7,60« 



Tot.wk.'85 

161.166 

1,174,575 

l,87>.93l 

1.323.001 

72.670 

40.100 

game  wk.  '84 

148  400 

761,583 

2,511.897 

1,37-1,697 

65,61.1 

B5.IH» 

Same  wk.  '83 

156,803 

816,447 

2,733,58s 

1,668,818 

109,793 

14^aM 

Since  Julif  28 

1884-5 

8,978,690 

05.763,127 

88.834.766 

63.297.037 

lfl.570.S78 

4.53|l.«BO 

1883-1 

8,100,418 

lJ5.M7.706 

e9,5i)4.9')l 

5S.6tfS,307 

16.907.967 

e.aDA^ia» 

1882-8  

8,472.11K 

71.0u:\19S 

35.4ili','^13 

47.611.758 

16.312.06J 

4,57.W«K 

Tlie  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  13,  1885,  are  shown  in  the  annexed  statement: 


Exports 
fram — 

Vftf^ftt 

fUntr, 

Oatt. 

Sye. 

Ptm. 

New  York 
Boston.  .- 
Montrcjil. 
FUUadiil.. 
Bultliu'r^' 
S.  Orlu.t. 
Richm'd . 
N.  News. 

SutK. 

854,79.i 
17.01)0 
33,301 

410,099 
972.750 

Bush. 

530.5!  2 
45.084 

100,712 
16,000 

137,359 
31,167 

Bbt$. 

so.nno 

4S.)300 

7.<o^ 

5,714 

2,826 

67.1 

ButA. 
3,437 

120,773 

Bu*h. 
16,016 

Butlk. 
1.715 

771375 

Total  wt. 

S'mo  tiiui 

m^4. 

903,864 
6^5.07.1 

115.997 

155.S«.\ 

130,210 

2«4.fi:ia 

16,046 
?t44.5aO 

79,590 

74 .1«-* 

748 
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The  destination  of  these  exports  ia  as  below.    We  add  th» 
jocwepond-ng  period  of  last  year  for  comparison: 


>riMtik 


Ooattn'nc 
BMCAm 
W.  IndlM 
Brlt.col'1 
Otta.o'nta 

Total.. 


/lour. 


WKeat. 


1885. 
Juiu  13. 


BbU 
72.^32 

ft.616 
12,il7 
17,171 

8.190 
71 


115.!»97 


1884. 

Wtek, 

June  14. 


BblM. 

103,093 

1,214 

15.417 

18.300 

8.405 

8.906 


155,365 


1885. 

Week, 

June  13. 


Biuk. 
231.039 
176.0 '.0 


410,099 


1884. 

Wuk, 

June  14. 


Bush. 

608.297 
3ti3,455 

""bas 


972,750 


Com. 


1885. 

Week, 

June  13. 


Buth. 

538.033 

359,990 

53.41<l 

41,975 

■■""422 


903.864 


1884 

Week. 

June  14. 


Bunh. 

407.068 

110,8Sl 

12,481 

10,614 

3,047 

1,079 


605.073 


BTaddinjr  this  week's  movement  to  our  previous  totals  w^^ 
hftve  the  following  statement  of  exports  this  season  and  last 


Jakarta  i4>«ft 
Am.  as,  to- 


on. Kludoai 
OonUncnt... 
8.  ft  CABS... 

Wwt  Indlo 
BflLCoI'mw 
Otk.  oosntr'i 

ToUl. 


18M«. 
it  IV.  as  (0 
Junt  13. 


Bblt. 

909.  ISB 
MMOS 
<IM.4W 

4ao.sso 

^4.S8S 

7.3a0.i57 


18834. 

Auf.  t7  to 
June  14. 


BM*. 
4.051.489 
£88.381 
563.862 
878.424 
466,241 
35.438 


6,083,955 


18849. 
Jtl^  35  to 
June  13. 


Both, 

21.943,322 

18.221,986 

4S,963 

1.000 

216 

23,071 


40.IU  1.553 


1883-t. 
aug.  27to 
June  14. 


Buah. 

21,667,178 

14,692,266 

1,223 

38,383 

8,010 

17,567 


1884^. 
.luff.  25  to 
Juni-.  13. 


36,421,627 


Bulk. 

29.922.292 

11.202,979 

1,454,071 

425,049 

71,054 

81,583 


43.157.031 


1883-4. 
Aufl.  27t<i 

June  14. 


Buih. 

22.345,405 

7.299,545 

1.451.013 

343,813 

132.062 

121,602 


31,693,470 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  13,  1885,  was  as 
loUoira: 

Wheal, 

At  (tore  at  -  btuA 

Hew  York 4.817,564 

Do   afloat  (eat.)       221,900 

Albany 

BoflUo 1,504,242 

Cldoa«o 14,699,421 

Newport  M«W8...  7,537 

Blehmond,Va....         76,184 

Mnwaakee 3.011.304 

Dnluth 3.922,351 

Toledo 1,0>0,245 

Detroit 602.500 

0(wen>... 134,180 

Bt.  Urate 1,098,786 

Ooclnnatl  (6th)..         80,084 

Boeton S6.463 

Torontii 243,324 

Montrrnl  (6tb)  ...        123,923 
Fhlladelpliia 1,028,897 


P60rta. . 

lodlanapolia . 

KaiuaaCltr 

BaWmore... 

DowuHlHlialpi)!. 

OnnU 

On  lake.. 


91,630 

57,700 

652,256 

1,597,891 


370,129 
1,174,000 


Oncaoal 1,037,405 


Com, 

Oats, 

Barley, 

Xye 

buth. 

buth. 

bush. 

bush 

341,110 

222,086 

31,231 

112.482 

390,863 

7,896 

9,779 

2,000 

19,000 

6,000 

79,257 

25,981 

30,634 

847.973 

232,250 

21,936 

27,975 

2,900 

65,218 

8,371 



.... 

3,511 

11,187 

5,162 

10,156 

11,000 

30.000 



118,333 

27,469 

3,843 

26,598 

60,112 

726 

122.000 

2,000 

96,373 

17,100 

391,403 

81,955 

14,598 

36,380 

15,041 

546 

20,333 

109,593 

303,777 

14,278 

601 

400 

24,155 

C6,502 

14,093 

8.917 

9,565 

1,418 

123,017 

193.023 

51,147 

226.942 

424 

10,720 

46,603 

30,700 

601 

125,805 

31.970 

4,342 

143,900 

41,660 

5,042 

136,074 

47.625 

640,565  1,105,804 

1,235 

9,967 

,298,760 

51,816 

620,635 



5,99i( 

TDtJaDel3,'85. 
Tot.  June  6, '85. 
Tot.  Jane  14, '84. 
Tot.  June  16.'83. 
Tot.  Jiine  17,'82. 


37,799.919  5,473,749  3,251  304 
37,234.271  6,407,755  2,816,135 
15,814.827  8,450,815  3,436,072 
20,618.969  14.923,541  1,558,738 
10,2io,307    9,385,906  1,978,975 


219,732  205,196 
210,009  215,768 
317,682  519,706 
477,403  1,754,750 
144,985     934,497 


Arabia,  1,254  to  Great  Britain,  441  to  Hamburg,  211  to  Brazil, 
135  to  Sandwich  Islands,  101  to  U.  S.  of  Colombia,  95  to  Vene- 
zuela, and  a  number  of  smaller  parcels  to  other  destinations. 
The  demand  for  brown  and  colored  cottons  was  compara- 
tively small,  because  the  majority  of  the  distributers  are  well 
supplied  for  the  present,  and  wide  sheetings  were  in  irregular 
request.  Bleached  goods  were  relatively  more  active  than 
other  descriptions  of  staple  cotton  goods,  large  transactions 
in  certain  leading  makes  having  been  stimulated  by  lower 
prices.  Wamsutta  bleached  shirtings  were  reduced  to  lOc, 
Fruit  of  the  Loom  4-4  to  7J^o. ,  Pride  of  the  West  to  lOJ^c, 
Far  well  to  7c.,  &c.,  at  which  low  figures  the  respective  stocks 
were  readily  distributed.  Print  cloths  ruled  quiet  and  steady 
at  3  I-I60.  cish  for  64x64  "spots"  and  "near  futures,"  and 
2%c.  for  56x603.  Prints,  ginghams  and  other  wash  fabrics 
were  dull  in  agents'  hands,  but  a  fair  business  (for  the  time 
of  year)  was  done  in  lawns,  fine  sateens,  foulards,  double- 
faced  chambravs,  dress  ginghams,  seersuckers,  &o.,  was  done 
by  leading  jobbers. 

Domestic  Woolen  Goods — The  market  for  clothing  wool- 
ens was  devoid  of  animation  as  regards  new  business,  but 
there  was  a  good  steady  movement  in  fancy  cassimeres,  trou- 
serings, worsted  suitings,  overcoatings,  &c.,  in  execution  of 
former  orders.  Satinets  were  in  light  and  irregular  demand, 
but  some  considerable  lots  of  Kentucky  jeans  were  quietly 
moved  by  means  of  relatively  low  prices.  Cloakings  have 
met  with  more  attention  from  the  manufacturing  trade,  and 
some  fair  orders  for  heavy  Jersey  cloths  and  stockinettes  were 
placed  by  the  same  class  of  buyers.  Wool  and  worsted  dress 
goods,  sackings,  tricots,  &c.,  were  mostly  quiet,  and  such 
transactions  as  occurred  were  chiefly  for  future  delivery. 
Flannels  and  blankets  remained  quiet  in  first  hands  as  regards 
new  business,  but  agents  continued  to  make  liberal  deliveries 
of  the  former  on  account  of  auction  purchases,  and  considera- 
ble package  sales  of  flannels  were  made  by  large  jobbers  at  a 
small  advance  upon  auction  prices.  Wool  hosiery  and  knit 
underwear  were  in  steady  though  moderate  demand,  but  fancy 
knit  woolens  have  thus  far  been  lightly  dealt  in. 

Foreign  Dry  Goods. — There  was  no  perceptible  improve- 
ment in  the  demand  for  imported  goods  at  first  hands,  and  the 
jobbing  trade  was  slow,  as  is  invariably  the  case  at  this  time 
of  year.  The  condition  of  the  market  is  practically  unchanged, 
staple  goods  being  held  with  a  fair  degree  of  ste.idiness,  while 
holders  are  willing  to  part  with  such  summer  fabrics  as  are 
suhject  to  the  mutations  of  fashion,  at  relatively  low  figures. 

Importattons   of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  18,  1885,  and  since  January  1,  and  the  same  facts 
tor  the  corresponding  periods  are  as  follows: 


THE    DRY   GOODS    TRADE 

Friday,  P.  M.,  June  19, 1?85. 
Although  the  general  demand  for  dry  goods  was  compara- 
tiTely  light  the  past  week,  as  usual  at  this  stage  of  the  season, 
a  large  business  in  certain  kinds  of  domestic  cotton  goods  was 
done  privately  and  through  the  medium  of  the  auction  rooms, 
while  there  was  a  good,  steady  movement  in  clothing  woolens', 
flannels  and  staple  cotton  goods  on  account  of  former  trans- 
actions.   Foreign  fabrics  ruled  very  quiet,  as  is  invariably  the 
case  "between  seasons,"  and  no  improvement  in  this  branch 
of  the  trade  is  likely  to  be  developed  for  some  time  to  come. 
The  feature  of  the  week  was  a  peremptory  auction  sale  of 
6,800  cases  bleached  cottons,  which  comprised  several  of  the 
most  popular  goods  of  their  class  made  in  this  country   as 
Lonsdale,  Hope,   Blackstone,  FitchviUe,   etc.    The  sale  was 
largely  attended,  and  the  competition  was  so  spirited  that  the 
entire  large  offering  was  disposed  of  and  widely  distri'outed 
ta  lota  of  from  5  to  100  cases,  in  the  short  time  of  55  minutes! 
The  prices  obtained  were  remarkably  good,  the  average  hav- 
^,y?  *^."'  '  P*""  **°'  '^'"'^  ">«  '^K^'^es  at  which  the  goods 
could  have  been  bought  privately  from  the  selling  agents  of 
the  nulls.    After  the  auction  sale,  which  occurred  on  the  16th 
iMUat.  there  was  a  fair  hand-to-mouth  demand  for  general 
^-orteieat.  at  first  hands,  and   reduced    prices  Enabled 
tSSl  J5      ^e^^iberal  sales  of  bleached  cottons.    The 
Jbtog  teade  was  s^sonably  quiet,  but  a  fair  package  busi- 

^wof^hrr^"^*::;^'^"''""'^'^"^^  acclpUshed  by 
pwa>Me«  at  a  slight  advance  upon  auction  rates 

imk  ««Jin,  Juae  16  were  4.U1  packages,  including  1,407  to 
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Commeicjctal    ^vlk&s. 


BrinckerhofF,  Turner 
&  Co., 

Mtnuftotoran  wid  l>«U«ra  In 

COTTON  SAILDUCK 

And  all  kind*  of 

OOTTON      CANVAS,      FELTINO      DOCK,      CAB 

COTBRINU.  BAGOINO,  IIAVK.N8  DUCK,  BAIL 

TWINES,  40.,  "ONTAKIO"  SBAMLBaa 

BAUS,  "AWNINU   UTlUPKa 

Also,  Ajienta 

DNITRD   8T-ATKS  BUNTING  CO. 

A  fnll  lopplr,  >U  widths  and  Colors,  always  In  stock 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &Co., 

Seir  York,  Boston,  Thiladelplila, 

SKLMNQ   AGKNTS  FOR  LKADINO   BRANDS 

BROWN   ic  BLEACHED  SHIKTINOS 

AND  SUEETINOS, 

PRINTS,    OKNIMd,   TICKS,   DUCKS,  M. 

Towels,  <taUta,'Wbite  Goods  dc  Hoaten 

Drillt,  Sheetings,  (te.,  for  Export  Trtuie. 


BAGGING. 

WARREIV,  JOIVES    \,    GRATZ, 

ST.    LOUIS,   Mo. 

JIasufacturers'  AgenU  for  the  sale  of  Jute  Bagging 

IMPORTERS    OF 

IRON    COTTON     TIES. 


Bullard  &  Wheeler, 

119  niAIDEN    LANB, 

NEW   YORK. 

BACOINO    AND    IRON  TIES, 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  Jute  Hoggins 

"Eagle  Mills.  ""Brooklyn  Clty,""Georgls,""Carollna,' 

"Nevlns.O," "Union  Star." "Salem,"' "lloricon  Mills,' 

"Jersey  Mills  "and"  DoTer  Mills." 

IMPORTERS  OF  IKON  TIBP. 


ESTABLISHED    ISM. 

Eugrene    R.  Cole, 

8CCCFS80R   TO    SEARS    ft   COLE, 
STATIONER    AND    PRINTER, 

Bnpplles  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outfits  of  Account  Book 
and  Stationery. 

^r~New  concerns  organizing  will  have  their  oi. 
dors  promptly  executed. 

No.  1    WIL,L,IAin    STREET, 

(HANOVKR    SOIJAKB.) 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
no.    86     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  TORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Scalers  In  municipal.  State,  Railroad 
and  United  States  Bonds. 


Perkins,  Dupee  &  Co., 

(Formerly  CXAS.  A.  Bwnr  A  Co.) 

BANKERS   AND    BROKERS, 

No.    40    STATE    STREET, 

BOSTON,  IHASS. 

Dealers  in  Municipal,  State  and  Railroad  Bonds.! 

JOSHITA  WlLBOtm,  Charlis  H.  Shkldon,  Jb. 

BsNjAMiN  A.  Jackson,  Wiujam  Bismit,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
53    WEl'BOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  in  Commercial  Paper,  OoTemment  and 
other  flrst-claaa  Bond«  and  Securttlea  aod  ForeUtB 
Szehange. 

PilTate  Telegraph  Wire  to  New  York  and  Boston 


%tm  Unfllxnd  Hanliet;?. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER, 

No.  4  EzrlianEe  I'lace,  KoOM  No.  4, 

BOSTON,  MASS. 

MRMBBR   Olr    BOSTON  HTOCK   BXCirANOB. 


guttttsslMatiia   §laitTicrs. 


joa.  M.  bhobmakbb. 


Boans  M.  JAjniBT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKKR8. 

No.    134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


gaItimor«  gaufejevs. 
Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH     .TRBBT, 

BALTinORE, 

TRANSACT     A      GENERAL     DOMESTIC     AMD 
FOREIGN    BANKING  BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BnOKBBS, 

Members  of  lliiltimore  Stock  Exchange, 

BALTimORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  s 
specialty. 

Correspondence  solicited  and  Information  ftr- 
nlsned. 

N.  Y.  CorrAspondents— MoKim  Brothers  A  Co. 


Tbos.  P.  Miller  &  Co., 

BANKERS. 
imOBILE,  AliABAinA. 

Special  attention  paid  to  collections,  witti  promot 
remittances  at  cvirrout  rates  of  exchango  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York  ;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited).  Liverpool. 

THE    CITY    BANK     OP     HOUSTON, 

CAPITA!/,    9500,000, 

Houston,     Texas. 

We  give  special  attention  to  colleotious  on  ail 
aooesslbte  points. 

D IK ECTOR8.— Benjamin  A.  Bolts,  Prea't;  F.  A.Rlce, 
C.C.  Baldwin,  W.  B.  Botts.  Rob't  Brewster.  8.K. 
Mcllhenny,  B.  F.  Weems. 

R.  V.  WKKMS.  Cashier.      BKNJ.  A.  BOTTS.PrM't 


E.  R.  Bcmausa.  Pres'u 


A.  K.  Walkxh.  Cashier 


First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOHN  P.  BRANCH.  President. 
John  F  Glkxs.  Cash.    Fuei>.  R,  Scott.  Vlce-Pres't 


THO^TIAIS    UKA^KCH   &,    CO., 

BANKERS     AND     COMMISSION    MERCUANT8, 

RICHMOND,  VIRGINIA, 

Ylrfdnta  BondH  funded  under  the  Funding  Act 
passed  by  the  la^t  LeKi^lature,  for  ^  per  cent  com- 
mission. New  North  Carolina  6  per  cent  bonds, 
secured  by  lien  on  the  State's  stock  In  the  North 
Carolina  Uailroad.  for  uale. 


"W^zsUxM  gauli^rs. 


B8TABLISHED   1871. 

P.    F.   Keleher  &  Co., 

805   OLIVE  8TRBET,    ST.   LOUIS, 

Dealers  In  TVeatern  Secnrttles. 

nefanlted  Bonds  of  .Missouri,  Kansas  and  Illinois  . 
Specialty.  Good  Inrestment  Secoritles,  paring  froob 
four  to  elglitpor  cent,  'nr  sale. 


D.  O.  FONSS,  (   STATE    BANE,   )  C.  T.  WALKIB 
Pmldent.      i  Inoorporatad  1875. )        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  in)    -    -    -    •      9300,000 

Prompt  attention  Riven  to  all  boslness  In  our  line. 

N.  y.  CoRKESPONDENTS.— Importers'  A  Traders 

National  Bank  and  National  Bank  of  the  Repuhllo. 


I^ttctiott  jiaU0. 


STOCKS  and  BONDS 

At  Auction. 

The  Unileralffneil  hold  RKdULAK  AUOTIOV 

8AIJ':H  of  all  clMars  nf 

STOCKS    AND    BONDS, 

o^f 
WED.NE9UAY9    AND    HATUKDATS. 

ADRIAN   H.   MVLLER   &  BON, 

No.   12   PINE  8TREE1',   NEW  YORK. 
(RQriTAnLB  BtiiMiiNa.) 


$auk  iitatement. 

UARTERLV     REPORT   OF     THB 
BANK  OP  THE   STATE   OP    NEW 

YORK  on  thi^  inorulng  of  Mutiirday,  the  13lll 

(lay  of  Juo6,  I8SS: 

KKSOITUCM. 

lA>ans  and  dlscoonta,  as  per  schedule. . .  tS,188,SSa  W 

(iTerdrafts,aa  per  schedule I'.S  78 

Due  from  trust  comi>anies.  Htato  and 

nuti<iniil  ItankN.  as  per  M'hc<lule 75.IW0  07 

BankinK  tinuso  and  lot,  as  per 

scbodulu t^^M.OOO  00 

Other  real    estate,    as    per 

schedule... ».))89  »l-  sos.asa  31 

Bonos  and  moitjpMtes,  as  i>er  schedule. .        lO.yos  18 

Stocks  and  honds,  as  per  schedule S1,6S8  90 

Specie 1,1S1,34SM 

V.  S.  legal  tender  notes  and  circulating 

notes  of  national  banks 97e,7M  29 

Cash  items,  viz. :   Bills  and 

checks  fi»r  the  next  day's 

exclmnites HJHSijm  47 

Other  items  <'Hrried  as  cash, 

as  per  SLheilulo 4.808  31-  i.WJ.aX  78 

Current  expenses 6,442  06 

Loan  to  New  Vork  Clearing  House  As- 
sociation un  loan  certlllcates S20.000  00 

Total $9,130,352  OS 

UABILITIK8. 

Capital  Stock  paid  in,  in  cash $800,060  00 

Surplusfund 1900,000  00 

Undivided  profits,  viz.; 

Discount tl.OSU  «« 

Bxchange 187  01 

Interest I.'>.0e4  40 

Other  proflts 134,56170-   140,888  07 

Due  depusitorw  as  follows,  viz.: 
Deposits  sulijoct  U)  check.$4,829,276  84 
Demand  certllicutes  of  de- 
posit   i,»a  70 

Certified  checks a,«(«,m6  05-  8,316,796  40 

Due  trust  companies.  State  and  national 
banks,  Hs  per  schedule 286,23?  17 

Unpaid  dividends 6,438  20 

Total  »».7S0,382  88 

State  of  New  Vork.  Countv  of  New  Vork.  s*j 

K.  L.  EDWARDS.  President,  and  JOHN  li.  ROIJJ- 
TON,  Cashier  of  the  Bank  of  the  State  of  New 
Vork,  H  bank  loetited  and  doing  business  at  No. 
33  Willlaiu  Street.  In  tlie  city  of  New  Vork,  In 
said  county,  beinjf  duly  sworn,  each  for  himself,  saith 
that  the  fore/uin;?  report,  with  the  schedule  accom- 
panying the  same.  Is  in  all  respects  a  true  statement 
of  the  conrtitit.n  of  the  sjiid  bank  befoie  the  trans- 
action of  any  busines**  on  the  13th  day  of  June, 
1885.  to  the  best  of  his  knowledge  and  belief. 

K.  I,.  EOWAUDS,  President. 
JNO.  11.  HOI.STO.N".     a-shier. 
Subscribed  and  sworn  to  bv  both  deponents,  the 
loth  day  of  June.  1H85.  before  me, 

J.  LV.VCH  PKVrJKlUJASr. 

Notary  Puljlic,  King.s  County, 

CeniHcate  Hied  in  N.  V.  Co. 


^xthlicati0us. 


RE.IDY    AROlir    JULY     15 

OF 

Railroad  Securities 

JULY,   1885. 

DE.SCRIPTION ;  INCOME  ; 

PRICES;   DIVIDENDS. 


Price  in  Red  Leuther  Covers,  •  -  $1  00 
To  Subscribers  of  the  Cbrouicle,        75 

XriLLIAin   B.  DANA  tc    CO., 

79  A  81  WILLIAM   STREET,    NEW  YORK. 


FOR    SALE. 

Chronicle  Volumes 

SINCE    1870. 

Any  office  possessing  these  volume*  since  1870  baf 
at  hand  for  convenient  reference  a  complete  and  re> 
liable  financial  history  of  the  period.  Parties  hairtiw 
the  more  recent  volumes  can  obtain  from  the  pub 
Itshers  most  of  the  earlier  volumes,  or  complete  rati 
can  be  furnished. 

iriLLIAn    B.    DANA    *    CO., 

79  4  81  WILLIAM   STREET,  NEW  YORK, 


■Hi 
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N4>T1CB.-8ALE  OF  THE  TEXAS  &  ST. 
UiVli  RAILWAY  IN  TEXAS,  conBlstiniJ 
of  aiAH  m""  0'  f"'"!'  "■*  ^^^S  stock,  fran- 
eblM,  and  all ««  proiterty. 

Notice  U  hereby  given  that  I,  J.  M.  McCor 
mklcBpeeUl  Master  In  Chancery,  under  and  by 
Tlniifrot  ■  certain  order  of  gale  isaued  out  of  the 
Cirruit  Court  of  the  United  Sutee  for  the  North- 
em  District  of  Texas,  directed  and  delivered  to 
me^wlll  proceed  to  §ell  at  public  auetion  for 
ca»h.  bf  fore  the  court-house  door  in  tSe  city  of 
Tjler,  Smith  County,  Texas,  on,  to  wit,  tlie 
fourth  day  of  Aupist.  It  bclni;  the  first  Tuesday 
In  Aimut,  A.D.  lS85,betweenlOo'clock  A.  M. 
anoTo'elock  P.  M.,  all  that  certain  properly 
deacribed  in  the  followinic  order  of  sale,  and 
npon  the  terma  and  oondltlona  named  therein. 

Vnlted  States  Cirenlt  Court. 
Fifth  Circuit  and  Northern  District  of  Texas,  at 

Waco. 

The  President  of  the  United  States  of  America, 

To  J.  M.  McCormlck,  Special  Master, 

Whereat,  A  final  decree  was  made  and  entered 
In  the  cause  No.  14.  Chaucer.v,  tlie Central  Trust 
Oooipany  of  New  York,  Trustee,  Complainant, 
Tk  Texas  A  Si  Louis  Kiiilway  Company  in 
Texas,  el  al..  Defendants,  m  the  United  States 
Circuit  for  the  Northein  District  of  Texas  at 
Waco,  on  theZSd  day  of  Apill,  A.  D.  18ei5,  or- 
dering anil  directinjj  the  clerk  of  said  Court, 
npoa  application  of  J.  M.  McCorinkk,  Special 
Master  apiM,iuted  In  said  cause,  to  issue  an  order 
of  sale  of  the  Texas  it  St.  I»ul8  Railway  Com- 
pany in  Texas  and  its  property  as  described 
In  said  decree ;  and 

Whemu,  The  said  Special  Master  has  made 
bis  anpllcatlen  for  such  order  of  saie,  now, 
tbereiore,  in  pursuance  of  said  final  decree,  I, 
J.  H.  Finks.  Clerk  of  the  Circuit  Court  of  the 
trailed  Stales  for  the  Northern  District  of  Texas, 
at.  Waco,  do  henliy  issue  tlie  foJlowins  order  of 
sale  In  the  above  entitled  cause,  to  wit .  You 
are  hereby  ordered  and  directed  lo  seize  the 
Texas  &  St.  Louis  Railway,  estimated  to  be 
SlS's  miles  of  com  Dieted  railroad,  with  its  East- 
ern terminus  at  Texarkano,  and  its  Western 
terminiu  at  OntcsTlIln,  Texas,  tosether  with  all 
Its  property,  the  said  raiIroa«laud  property  now 
In  poasesslun  of  S.  W  Foniyco,  Receiver,  ap 
pointed  In  the  above  entitled  cause  by  this 
Court,  and  exerelsluK  said  trust-  And  after  giv- 
ing at  least  60  da)  s'noticoof  tbe  timeand place 
and  terms  of  such  sale,  and  the  specific  projierty 
to  be  sold,  publishing  such  notice  in  two  news- 
papers  in  the  city  of  Tyler,  Texas,  and  in  one 
newspaper  in  the  city  of  New  Y'ork,  vou  will 
JMOoeed  to  sell  at  pabllo  auction  In  the  city  of 
Tyler, Texi«,  all  and  singular  tho  lauds,  tene- 
mcnla  and  hereditaments  of  the  said  railway 
conioratian,  including  all  its  railroads,  tracks, 
right  of  way,  main  lines,  branch  lines,  exten- 
^«ns,  sidings,  suiwrstructureii,  depots,  depot 
Cttmnds,  station  houses,  engine  houses,  car 
wmsei,  freight  houses,  wood  houses,  sheds, 
J'fcjenng.  places,  workshojis,  machine  shops, 
bridges,  vladucte,  culverts,  fences  and  fixtures, 
with  all  ita  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  all  its  locomotives,  ten- 
ders, can,  carriages,  coaches,  trucks  and  other 
rolling  stock,  lu  machinery,  tools,  weighinc 
Males,  tuin-tables,  rails,  wood,  coal,  oil/  fut-1 
eqnlpgienc  furniture  and  material  of  every 
name,  natuse  and  description,  toneihcr  with  ell 
the  ooroorato  rights,  privileges,  liumuuitles  a  d 
Trancblsesot  said  railway  corporation,  incluu 
Ing  the  frantAiise  to  be  a  corporatioii,  and  all  the 
tols,  fare*,  frdgbta,  rents.  Incomes,  issues  and 
profits  thcreot  and  all  tlie  reversion  and  rever- 
sions, remainder  and  remainders  thereof  ex- 
cepting, however,  and  reserving  from  the  Hen 
of  said  mortgage  under  which  tills  .ale  Is  made, 
all  Undgrants.  land  certificates  and  lands  le- 

J2,!,'ilS'rS''i*'™^"''''"'","-  ?"  '"■"  ""  a"  lands 
acquired  by  danalion  whuh  are  not  aefuallv 
occupied  and  la  Ufe  by  it,  or  iiecci-sarv  to  the 
ooeral^on  and  Mamtenaiico  of  its  hues  6f  road 
The  sa^iLratlre  Sll,)^  miles  of  railway,  together 
with  aU  the  rolling ftock  and  property  af  here- 
inbefore described,  to  be  s  ild  as  all  enti?^tv 

ITie  sale  of  said  ralkway  and  property  Is  miidn 
In  foreclosure  and  satistaction  of  tliefoUowing 
Ji  SS.'.'"','^'"'' "  <**s«nl»ed  In  said  final  decree, 
■m   ■—         I. 

'  i>  and  pn.ncrtvii*  aforesaid;  also 

'  Texas  A  8t.' 

■  irJrustCom- 

'.,V.  n.issi.on 

.--u„H-,;u.d  a\\  li.Hprop. 

;«i  riiV.Vr^*''"*-;*'-*'*  percent 
"I  '";inJl»<>n«I»/iavii!L'  hf^'n  Nvii,.,f 


the  baais  of  a  prorated  mileace  of  said  entire  road  of 
315  3-5  miles  as  hereinafter  dtscribed. 

A  second  moHjiape  Uen  executed  by  the  Texas  fc 
Pt.  Louis  Railway  Company  in  Texas  to  J.  W.  Phil- 
lips and  Abraham  Wolff,  Trustees,  dated  June  1, 
A.  D.  1880,  to  secure  its  "land  grant  and  Ineume 
morttfaice  bonds  "for  $1,000  00  each,  bearing  six  per 
cent  interest  from  date,  and  cot  paid  unless  earned, 
and  amount  issued  $8.000  00  per  mile  of  completed 
road;  said  bondsdecreed  to  holda  second  ni<ufpa*:o 
Hen  upon  said  Jititt  miles  of  railway  and  pf^iperty  de- 
scribed in  said  first  niortj:age,  and  amountiutf  to  £ii,- 
128,000  00  besides  Inten'st;  tho  said  decree  in  nu 
wise  affecting  the  litn  held  by  gaid  bonds  and  mort- 
gage upon  the  lands  desci  ibed  therein. 

A  second  mortgage  lien  executed  by  the  Texas  & 
St.  Louia  Railway  (  o  in  Texas  to  tbo  Central  'J'rust 
Company  of  New  York.  Trustee,  dated  Aug.  1 .  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 
general  first  mortgage  laud  grant  and  income  bonds 
for  1600  00  each,  bearing  six  per  cent  interest  from 
June  1,  IHSI,  due  and  payable  only  when  earned.  ?1. 
817,00000of  said  bonds  decreed  to  be  outstanding, 
of  which  ?1, 197.000  00  decreed  to  boa  fourth  mort- 
gage lien  upon  said  2()0  miles  of  said  railway  and  its 
property,  and  8fi20  00J  00  of  said  isiuedecreed  to  be 
a  second  mortgage  lion  on  said  49;<-5  miles  of  said 
railwayand  itspropeity;  but  inasmuch  as  the  saio 
entire  81,817,000  00  were  issued  at  the  same  time 
under  the  same  lien  of  tho  same  eeries.  and  without 
notice  to  tl;e  pureha^iers  of  any  dilTerenee  therein, 
the  sala  $1,817.000 00 is  decreed  to  shire  inthepro- 
ceeda  of  49  3-5  miles  equally  upon  the  b^i^is  of  mile- 
age as  I  he  49  8-5  miles  is  proportion  to  the  206  miles 
of  railway  and  its  property  as  hereinafter  describoti 
In  the  terms  of  sale. 


Thotermsand  conditions  of  the  said  sale  In  f'lre- 
clusure  and  satisfaction  of  the  aforesaid  liens  in  and 
npon  said  3153-5  miles  of  railway  and  propertv;i>i 
decreed  to  be  sold  to  tho  highest  bidder,  areas  fol- 
kuvs,  to  wit: 

1st.  The  sale  shall  be  for  cash,  and  thft  purchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Specitl  Master  the  sum  of  J.'^O.OOO  in  cash,  and  tlie 
remainder  of  said  bid  unun  confirmation  of  the  sale 
and  delivery  of  title,  ns  hereinafter  provided. 

2d.  Upon  delivery  of  title  the  purchaser  shall  pay 
in  ca.sh  or  debentures  and  claims  ordertd  to  be  paid 
by  this*  ourt  as  a  prior  lien  to  tho  tlr.-*t  mortgage 
bonds,  such  sum  ns  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  1.11  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  issued  or  paid  out,  or  that  maybe 
issued  and  paid  out.  and  all  claims  now  adjudged  t-r 
that  may  herciifter  be  adjudged  under  the  orders  or 
decreesof  this  Court,  to  beentitled  to  bofirst  paid 
and  satisfied  outof  the  proceedaof  salebelore  the 
first  mortgage  bonds,  and  if  any  claim  remains  un- 
settled and  unascert  Inedat  the  date  of  thoconfir- 
niatinn  of  sale  and  delivery  of  title  to  tho  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bimds,  and  the  cash 
paid  In  shall  not  bo  sufficient  to  pay  oflthe  same,  the 
said  claim  or  claims  shall  be  and  are  hereby  decreed 
to  be  a  first  and  prior  lien  on  said  railway  in  the 
hands  of  the  purcna.'-er,  and  may  bo  so  enforce'  by 
the  fu'ther  order  of  this  Court.  9 

3d.  AfterfuHy  paying  off  said  cla.ms  entitled  to  be 
first  paid  out  of  the  proceeds  of  sa.o  i.i  casJi  befure 
the  first  mortgage  bonds,  thij  remainder  of  said  bid 
may  bo  paid  in  tlrst  mortgage  bonds  hereinafter  ascer- 
tained to  bo  a  tlrst  lien  on  said  railway  aud  property, 
and  whereas  |S,li;8,000  of  first  inortgngo  bonds  were 
issued  upon  and  hold  a  first  lien  on  ilLHrmlies  of  said 
railway  and  property,  and  $ti3i>.000  of  tho  general 
first  mortgage  bonds  weio  Issued  upon  and  ho'd  a 
nI^*^'i*^"V"'*-'3-5niilesof  said  railway,  and  S1.197.- 
000  of  said  general  first  mortgage  bonds  Wtre  issued 
under  the  sanie  deed  of  trust  and  upon  the  whole 
In  o^k"***'."^"^'^'^^'^^^'^^^'"  the  proceeds  of  saloon 
49  jJ-5  "iilP;''  '-f  said  road  equally  with  tho  others, 
making  5fl.817.000 of  said  b.-nds  equally  entitled  to 
share  in  tlie  proceeds  of  sale  of  40  y-5  miles  holding  a 
first  hen  thereon,  subjectto  the  prl  r  payments  here- 
Inbofore  provided.  It  is  therefore  (.rdered  and 
tfilV'^^ui^''^\  the.  remainder  of  said  cash  bid. 
2rlf  „*  ,  aforesaid  p^iyments  entitled  to  be 
nrst  paid,  bo  divided  into  two  parcels  in  the 
^.roportion    and    on   the   basis  of    tho    niilc  ge  "f 

h^^n?^.'"''^^**V**  »-'^'^  liens  of  said  first  mortgagS 
Moi'*'^'^^''-  tl'«fl'-8tmort-ago  bonds  beiruon1:cS 
49  ^Vnnl/^^.f  i"*"'^'  1-=*i  °>o"t'uge  bonda  being  upon 
49S--)mil(3,  the  remainder  of  said  bid  shall  b>di- 

aid  40  ^'^V*^V,  ^**^  "i^  '•^^^''^P  ^-^  ^'f  ^^•^'d  amount  $  — 
and  49S-y/3I5  3-5  of  said  am.mnf,  « .ai.d  the 

t^ipW^fh^w.''^''"^^''''*  .*"'"•'*  *"said  bond.>.  re-r.ec- 
&>Vn®,,'^''-^'  ■"':'''''"*-  "'"'/  '  e  lJ"i»l  *'i  said  gS.ie.s.- 
(NWot  b_indsH'ul  interest  pr.j  r  ta  nccordlniflv  as  th.. 

Kddln'S.^^^.^'-''"'^''  t.os.ulnSra.mMua^maV be  ^ 
pod  in  le  same  manner  by  thoSl.8i7.000and  i.rtc- 
est  t-f  the  general  first  ni..rt;;a'0  boudrnro  r^tt  n,^ 
Tf'trfl r  ^'^^^  P'"-^-^ntaga  m^y  bo?andT  any  p?u 
of  Kiidbid  remains  unpaMi  J.ftcr  the  aoolic-i  n:>  nf 
pa vments  hereinbefore  provided  the  ?mip  sh  i    ul 


|^C0aI. 


plalnant,  at  the  cltyof  Tjlir.  Texas, suljjoct  to  he  in- 
spected by  all  persons  desirliiB  to  purchase  at  sold 
sale,  aud  the  saiiie  will  bo  cxbibitcd  and  reau  on  tho 
day  of  said  sale. 

Tho  said  sale  of  the  aforesaid  property  is  to  satisfy 
certjiin  Citsts.  expeases,  disburs,;iiients.  aUornevs.' 
fees,  claims  oMered  to  bo  paid.  debci.tui-e>'  oilier 
clai  ms  u  ml  liei]  s  described  and  ment  ioned  In  snid  final 
(ipci  CO  and  order  of  sale;  and  the  amount  of  ca.'-h  re- 
quired lo  be  II  id  on  the  bid  for  said  property  as  pro- 
vided In  the  siiid  final  decree  a^d  orUerc.f  sale  will 
be  ascertained  so  far  as  possible  and  Hied  with  the 
•■(Mid  schedules  and  inveniol*y  cf  property,  subject  to 
the  Inspectii'H  of  purchasers  before  said  sale.  -! 

All  information  in  possession  of  the  Master  con-! 
cerninf!  the  property  to  bo  sold,  and  tho  debts  against! 
the  s:Lme,  will  be  given  upon  ai'pJioatton. 

„  „  J.  M.  ilcCORMICK, 

Dailas.  Texas.  May  11,  1885.        S;!ecial  Master. 
Bni.KH,  STILLMAN  &  UUBBAHD, 

llEii.Mjo.v  &  Cain, 

Solicitors  for  Complainant. 

E.   A.   Angier, 

Attorney  and  Counselor  at  Laiv^ 

ATI.ANTA,    CEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Corporation  and  Oonimereial  Lam  a  Specially. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods.  U.  8.  Supreme  Court.  Washinston.  D.  C. 


Fabius  M.  Clarke, 

ATTORNEY  AT  TLAIV, 
TOPEKA,     KAIVSAS. 

Commercial  and  corporation  law  and  munlctpa}'' 
bonds,  specialties. 

RKFEBENrKS:  Hon.  D.  J.  Brewer,  U.  8.  Clroalt 
Judge;  Corbin  Banking  Co.,  New  York;  Kasteriv 
Banking  Co  and  Gen.  K.  A.  Osborn,  Boston,  and  th^ 
Rank  of  Topeka.  Topeka.  Kansas. 


Ittsxvvawcc. 


MARINE     INSURAIVCE. 

S  U  IV 
MUTUAL     INSURANCE     COMPANY 

3  Nassau  St.  A:  1 8  Wall  St.,  N,  Y. 

Cash  Capital,  nil  paid  in,  $500,000. 

This  company  commenced  business  in  1841,  is  the 
oldest  Marine  Insurance  Company  in  the  State,  and  ■ 
has,  since  its  organization,  paid  losses  amounting  tO' 
over 

THIRTY    iniL,l,IONS  OF  DOI^I^ARS, 

besides  retur»dng  to  dealers  and  stockholders,  in 
cash,  over  FIVE  MILLIO.NS  OF  DOI.LAllg.  Issues 
policies  «'f  insuranoe  against  MARINE  RISKS  on 
vessels,  freiyht  and  «irj.'oes,  at  current  rates  of  pre-- 
mium,  malting  the  loss  payable  at  its  office  in  New 
York  or  iit  the  Ranking  House  of  Kleinwort  Sons  & 
Co.,  London,  as  may  bo  desired. 

JOHN  P.  PAUMSON,  PrcBidcnt,': 
JOII.N  P.  NICUOL^,  Vice-PriHident, 
CHAUI.ES  W,  WALT«X,  8ec.  pro  tcm.. 


tiesas  establi.hedanddewl-'ml^^'i'SVTh  s  d'ec?e1?' 
,Jjt  'Vu'  f  "rtlier ., rdered  that  thosui,    Special  M-i 
ter  Is  authorized  and  directed,  in  the  event  thitfiB 
saleadvertls,,d  at  the  time  aid  Place  shall  for  a   v 
gcwd  and  suflioientpo.se  fail  m  lU  mltron  the  dai- 


I  to  each  inilw  -.f 


a  good  and  snffldcnt  ut^T^  piaster  will  make 
pr.%ertT"s.)  sold  ?,  il,i'  '"* ''I '™  »ii:"Plo  of  the 
whh'h  tdfe  sh  H   bo  f  oe  ir-'il^f  ■■  '"■   ""■■■<'h^s<^rs. 

ipripertyfopold  by  said  railway  corporation  or 


THIRTY-FIFTH     YEAR. 

MANHATTAN 
Life  Insurance  Company 

OF  NEW  TORK. 

156  &  158  Broadway,  New  York. 

Old  and  tried,  solid,  conservative,  cconoinicjil.  New 
form  of  policy— plain,  liberal.  Incontestable,  non- 
forfeitable. Non-partioinating,  very  low  rate  policies 
issued,  as  well  as  the  ordinary  participating  ordinary 
rate  policies.  Hheral  surrender  values.  Write  for 
Information  and  agencies. 

II.  STOKUS,  President. 
H.  Y.  WBMPLE,  Seo'y.    J.  L.  HALSBY.  1st  V.  Pr»8 
N.  8TEBB1N3.  Afy.    H.  B.  STllKES.  ad  V.  Pres. 


THE 


w-^ 


•nMUfau 
UvMMVith 

llnpfi...  i«,"..f,.,, 
Ix"'.r..r  ir„.  ■    „,,.  ■ 

fS?iy>"d«r<Ml. 


by  sal 
:i;r  if.  and  tho  said'pu'rcliiis'er"  or 


-,      th. 
,vw,**/     pari 

hi';,rl':  "'wV.  '  I'crlyappiied'. 

•  prop.  .)  .|,t,ce  i.r  th,.  Sn.'.r.','^;'"  ?  J^'uTlson  R.  l\nllo.  Chief 

«M--r  I  ml'  thescal  of  ti  o  n>?"  I'V!''-  °'  ','>'-  l'"'"^"    '■dos, 

1  th.,  I  1,14    IthdayoM lav    n?i'''*""''^l''e'-cor..-,t  ^^''>co 

*d,  c'i anrelBl.ty:{r„L''L^.?".°'. 'i'^'-..^'^ 
dont'o  i,.*io  109th  year. 


't:'i}:. 
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,'Sl'  r,U";;la,'i'.>';;!,>--'"«  anaot  American  iadc;.Jn: 


MUTUAL  BENEFIT 

LIFE    INSURANCE    COMPANY, 

NEWARK,  TS.  J, 

AMZI  DODD,    ....    -    President. 

Assets  (.^larket  V'alues)  $3«,«15.»1H  32 

Liabilities  (4  percent  Keserve) 35.N57  sa7  70 

fundus      a.757,4111  113 

5urplus  (New  York  Standard) D.lU.ail  50 

Policies    Absolutely     Non-Fort'eltable 
After  Second  Year. 

In  case  of  lapse  the  I'olicy  Is  coxtixueb  ly  ' 
fOHCE  as  long  as  its  value  mil  pay  lor:  or,  If  pre- 
terred.  a  Paid-up  policy  tor  Its  full  value  Is  issued  la 
exchange.        *  v .  «. 

After  the  third  year  Policies  are  lNCONTKST\niE 
except  as  auainst  Intentional  fraud  ;  and  all  reatric- 
twiis  (js  to  tntrtl  Of  "ccuihitinn  nr^  vfinnirrl 

Casu  j.oans  are  made  to  tho  extent  of  60  per  cent 
V  ,V'I'  '■esei'vc  value,  where  valid  assignments  of  the 

oliclos  can  be  made  as  collateral  security. 

I.osSKs  paid  Immediately  upon  completion  andap- 
roval  of  proofs. 


Chronicle  Numbers 

^VAIVTED. 


367, 


-V: -. 


""'■^f 


970,   981    and    December,   1884. 
Snppli-iucut. 

■fen  Cents  lor  each  of  the  above  paid  at  the  OIHco. 
70  WILIdASt   STREKT. 


June  20.  1886.] 


THE  CHRONICLE. 

The  United  States  Life 
Insurance   Co. 

in    THB   CITY    OP    NEW    YORK, 

(OR(iA.NI/KI)    IN    18M.) 

801,  202  &  20»  Broadirar,  >'ew  Tork. 

T.  U.   BKOSNAN.  Prwldant. 

C. P. FRALiiaa, Sm'j.  A.  WaiEil.WBiOHT,  Am'I 8«r. 

Geo.  II.  Bt'Hronn,  AotiuiT. 

AJI  the  proflti  belong  to  the  poUo7-holdera  ez- 
clualTelr. 

All  Policies  henceforth  Umieil  era  Inoonteitable 
fur  Knr  cauie  aner  three  jteitra. 

I>eatn  Claims  paid  at  once  aa  aeon  aa  aatlafaotorj 
proofs  Hre  reoetred  at  the  Home  Ofllee. 

Absolute  secnrltr,  combined  with  the  laniest  liber- 
alltT,  asHures  the  popularitr  and  socoess  ox  this  Co. 

All  fonu    i>f  'I'ontlne  I'ollclos  lasaed. 

UOUI)  AQKNT.-i,  dcslrlnii  to  represent  the  Com- 

Sanr.   are   Invited    to  address    J.    8.    UAKFNBV. 
uperlntendent  of  Aitencles,  at  Home  Oflloe. 
CoMPAKigoN  or  BvBiyiae.' 

1883.  18M. 
Paym'ts  to  Policy-holders 
for  Death  Claims,  Kndow- 
ments,  Annulttun,  Surren- 
ders and  Ulvldonds «7S,983I>R      ^<yi,14ei8 

IWI  i  1H82.    IMK»  i  1884. 

New  Inaoranoe  Written. ...«r.,flfl4,81I  00  f»,llJ.488Q0 

Keo  31.  'H'Z.  Deo.  81,  'm. 

Insoranee  In  f oroe tlT.ltvr.lOS  00  |lU.7eo,ae4  00 

Interest  due  and  unpaid  on  Total  Assets,  Decern- 
ber31.  1H»4,  NONB. 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

-Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOCIETY    ISSUES 
ISTDISPUTABLE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 
THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

ISSUES  STERT  DESCBIPTIOK  OE 

LIFE&  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

ONLY 

Direct  Line  to    France. 

GENERAL  TRaWaTLANTIC  CO. 

Detween  NE1V   YORK  aud   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  Knuiish 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  Hiuall  boat. 

ST.  SIMON,   Durand Wed..  Juno  24,  3  P.  M. 

OI.1.NUE,  Hodrluuez Wed.,  July  1.7  A.M. 

NuKMANDlK.  Kraniieul Wed..  Julys,  2  P.M. 

ST.  LAUKKNT.  De  Jon98elln..Wed..  July  15.  B  A.  M. 
Pkice  of  Passage  (includiutf  wino):— To  Havre— 
First  cabin,  (100  and  ^;  second  cabin,  $B0:  steer- 
axe,  1*^2— includioK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Tr&nsatlantique,  Havre  and  Paria.in  amounts  to  suit. 

Special  Train   fVom   Havre   to    Paris. 

The  CompHKDle  Generale  Transatlantique  delivers 
at  Its  office  in  .New  York  special  train  tickets  from 
Havre  to  I'arls.  BaKKfiite  checked  thruuKh  to  Paris 
without  examinnti>»n  at  Havre,  provided  passenKers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  .\iirth  Klver.  fool  of  .Vlorton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 

I.OVIS  DE  BEBIAIV,  As<>nt, 

No.  G  ilou'llnn;  <;reon. 
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OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORE,  Januarr  24, 188S. 
The  Tnisteee.  In  conformity  to  the  Charter  of 

the  Company,  Riibntlt  the  following  Statement 

of  Its  uflairg  on  the  3Ut  December,  1884: 

Premiums  on  Marine  P.l«ks  from 
Igt  January,  1884,  to  3lst  De- 
cember, 1884 $3.9.'S3,039  44 

Premlnnig  on  Policies  not  marked 
offlst  January,  l«8i 1,147,756  70 

Total  Marine  Premiums $3,405,796  14 

Fremlums  marked  olT  from  1st 
January,  1884,  to  31st  Decem- 
ber, 1884 $4,066,271  04 

Cxisses  paid  during  the  same 
period $2,109,919  20 

Betums  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Company  has  the  following  Assets,  vlz.: 
fjnlted  States  and  State  of  New 

Tork  Stock,  City,  Bank  and 

other  Stocks $8,776,685  00 

Loans  secured  by  Stocks  and 

otherwise 2,005,100  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  OO 

Premium  Notes  and  Bills    Re- 

oelrable 1,454,959  73 

Cash  In  Bank 261,514  65 

Amocmt ....$12,938,289  38 

BIX  PER  CENT  INTEREST  on  the  outstand- 
ing oertlflcates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  represent»- 
tlTes,  OH  and  after  Tuesday,  the  Third  of  Feb- 
mary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certihoates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OP  FORTY   PER   CENT    Is 

declared  on  the  net  earned  premiums  of  the 

Company,  for  the  year  ending  3l8t  December, 

1884,  for  which  certillcates  will  be  Issued  on 

Bd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretary. 


T  R  C  S  T  E  B  S : 


J.  D.  Jones, 
'Charles  Dennis, 
W.  B.  H.  Moore 
James  Low, 
David  Lane, 
<}ordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Bervjumln  H.  Field, 
Josiah  O.  Low, 
Horace  Gray, 
William  E.  Dodge, 
WlUlam  H.  Macy, 
G.  i^  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bardett,, 


Edmund  W.  Corlies, 
Adolphe  Lemoyne, 
Robt.  B.  Mintnrn, 
Charles  H.  Marshall, 
WlUlam  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
Thomae  B.  Coddington, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  BelL 


JOHN  D.  JONES,  President, 
CHARLES   DENNIS,  Vice-President 
T.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAVEN,  3d  Vloe-Freeidest. 


JOSEPH  GILLOTTS 

STEEL  PENS 

Soto  By  all  DEALERSThrouchoutThc  wo  RLD 
S01.D  MEDAL  PARIS   EXP0SITION-ia7B. 


<i^0tt0tt. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Month  William  St.,  New  York. 

BXECUTK  OIIDKKM  KOK    Ft'TUKB    DKMVBBT 

C  O  T  T  O  W 

at  the  NRW  rOKK,  MVKHPOOI,  AND  NKW  0I> 
LKAN8  COTTON  KXCilANUK^,  Also  orilw*  for 

COFFEE 

attbeNKW  TORK  CUrFRR  KXCUANOS.  aa« 

CSRAIJV    A.%D    PK0VIKI01V8 

at  theNKU-  ronK  PiioDi  CK  i<:.xriiA.VQB  laM 

the  CHICAUO  BOARD  OV  TUADK. 
CORIICflPO.M>ENTa 

Mesara.  Smith,  Edwards  A  Co.,  Cotton  Brokan 
Llrerp<jol. 
Messrs.  Samuel  If.  Buck  &  Co..  New  Orleaoa 


Fielding  &  Gwynn, 


COTTON    FACTORS 


COMMISSION    MERCHANTS, 
16  and  18    Ezcbause    Place, 


Post  Btnt-DiNo, 


NEW    rORK. 


Tbeo.  H.  Pkio, 
Late  of  Sure,  Farrar  &  Price. 


Feroos  Rno. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  CommiBsion  Merchant* 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  oonslinimenta 
Special  attention  given  to  the  sale  of  cotton  to 
arrtre  or  In  transit  for  both  foreign  and  domesUe 
Bsarketa.     Correspondence  solicited- 


Farrar  &  Jones, 

182   PEARL   STREET,  NEW  TOBK. 

Liberal  advances  made  on  Cotton  conslfrnments 
Special  attention  aiven  to  orders  for  contracu  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    *    CO., 

NORFOLK,  VA. 


Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NEW^  YORK. 


COTTOIV. 


Adrancefl  made  on  Consliminenta  of  Cotton.  Con* 
t'-acts  for  Future  Delivery  of  Cotton  bought  mnd 
8  ^Id  on  oommlssioo. 


Alexander  &   Cargill, 

COTTON   BROKERS, 

AIJGVSTA,    OEORCIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
Correspondence  Solicited. 

RBraRENCBS.— National  Bank  of  Augusta,  Oa 
Henrr  Hentx  Jt  Co.,  Commission  Merchants,  New 
York ;  William  B.  Dana  dt  Co.,  Proprietors  COMMXa- 
riAL  &  Financial  Chkoi^icle,  and  other  New  YotX 
llonses. 


Geo.   Copeland  &  Co.j 

COTTON    BROKERS, 
134  PEARL    STREET,  NEW  YORK.. 


WALTER  &KROHN, 

COTTO.\    BROKERS, 
53  BEAVER   STREET,  NRW  YORK. 


F.   Hoftmann, 

COTTON  BROKER  AND  AGENT 
38    RUE  DE    LA    BOURSE,  HAVRE. 


JOHN    II.    CEISBY    &.    CO., 

COTTON  BUYERS,  -^ 

-nONTGOafERY,    ALA.  "^^ 

PtTBCHASE  0^•LT  0»  ORDERS  FOR  A  COHIfUaiOB 


James  F.  Wenman  &  Co. , 

COTTON   BROKERS, 
No.  113  PEARL  STREET,  N.  Y. 

Established  fin  Tontine  Bnlldlns)  IMO. 


Wajuucx  ewik,  jr. 


John  M.  ewxh. 


Ewen  Brothers, 

COTTOM    BROK!:jKg 

No«.  SI    *   83    Br<>Su|8tre«f 


/ 
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Woodward  &  Stillman, 

MERCHANTS, 
PMt  Building,  16  &  18  Exchange  Place 

,  NEW    IfOBK. 

yatm  IIABT  OS  ACCBPTABI-B  SECURITIES. 
OoMh  AdtantM  Madt  <m  Contlgnmenlt. 

anOIAL  AITINTIOK  TO  0RDEB3  rOB  CONTBACTB 

rOB  rOTCB*  DELITIBT  0»  COTTOK. 
OVrtOtf.  AM,  ORADBS,  sniTABLK  TO  WANTS 
OF  SPINNKUS, 

omnxo  oa  T»bm8  to  sot. 

A.  C.  TOM  Or>D«.I.       CHARLKS  MATHOrF. 

von  Gundell  &  Mayhoff, 

COTTOX    BROKERS, 

»(*  2  4  4  STONE  STKEKT,  NEW  YOEK. 

TON  cuwdellT*  MAYOOFF 

COTTON    BCyKRS. 
nBnPHIS,    TKNN. 


©uttoti. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 


New  Torh. 


Gwathmey  &  Bless, 

COMMISSION    MERCHANTS, 

HO.  123  PEAEL  8T.,  NEW  YOEK. 
Oid«ra  for  f atore  dellTery  of  Cotton  executed  In 
■•w  York  and  Liverpool ;  also  for  Grain  and  Pro- 
tMobs  In  New  Torlt.  ' 

John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

Ho.  19  SOCTH  WILI.IAM   STREET, 

New   York. 

8EUIA,  ALA,-   MONTGOMBRT,  ALA. 

Biirers  of  Cotton  for  a  Commission. 

Orden  for  Future  ContracU  executed  In  New  York 
BDd  Liverpool. 

acnATrg  C.  HoPKnfs.  Lrcirs  noPKius  Smith. 

CUABI.IS  I).  MILLEU. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  X 

COKMISSION    MERCHANTS, 

rOTTON    EXCHANGE, 

:JEW  YORK. 


G.   E.  Staenglen, 

HfEW  YORK,    NEW  ORL,EANS, 

AGENT   FOS 

COTTOS  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  E.  M.  6,000,000. 


'^isc&XXmitans. 


Walter  T.  Batch. 
Nath'l  W.  T.  Haleh. 


Benry  P.  Batch. 
Arthur  M.  Balek. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
U  NASS.VU   STREET,    NEW    YORK. 

D„.„-v„r,..,..»a513'-*  Church  Street,  N.  Y., 
BRANCH OrFicBSj.^j^g  Chapel  St.,  New  Haven 

Personal  attention  ulTsn  at  the  EXCHANGES  to 
tbe  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DKP031TS  KKCEIVBD— scblect  to  check  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of   COUNTKY  BANKERS. 


G.     Schroeder    &    Co., 

Successors  to  WARE  t  SCHBOEDBR. 

COTTON   COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW    ¥ORK. 


Oanms  ron  Ktn 

vr^  Yo 


•'OSTBACTS   KXeCUTItD  IS 
LlTBIlPOOI.. 


LKHMAN,  STERN  4  Co., 

New  Orleans,  La. 


Lehman,  ditrr  &  Co., 
Montgomery,  Ala.  . 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COHIMISSION    MERCHANTS, 

No.   40   EXCUANGB    PLACE, 

UEMBBSS  OF  TBE  COTTON,  COFFEE  AND 

PRODUCE   EXCHANQEH. 

Up-town  Office,  No.  204  Chckch  strbet, 

Nenr  YorU. 
Orders  e'^  ecuted  at  the  Cotton  KxchanRes  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
ana  other  produce  couslxned  to  us,  or  to  our  corres- 
pondeutb  in  Liverpool :  Messrs.  L.  Kosenheim  & 
Sons  and  A  Stern  k  Co.;  in  London,  Messrs.  B.  New- 
gass  &  Co. 

WU.  MOHR. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  188.5. 

CASH  CAPITAL fl.000.000  00 

Reserve  for  unearned  premiums  2,.seo,9e6  97 

Reserve  for  unpaid  losses 287.827  87 

Nelsurplus 610,991  18 

$1,842,430  25 

STEPHEN    CROW^EIil.,  President. 

WM.  B.  CROWEI.L,  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  OUAllTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 


Moh: 


U.  W.  HANKUAKN. 


r,  Hanemann&  Co., 


HOME 

Insurance  Company 

OF    NEW^    IfORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »S'S92'?22  SS 

Reserve  for  Unearned  Premiums 2,847,58.5  00 

Reserve  for  Unpaid  Losses  and  Claims.      405,798  64 
Net  Surplus 1,141,726  bl 

Cash  Assets,  Jan.  1,1885 $7,895,090  5S 

CHAS.  J.  itlARTIN,  President. 
J.  H.  WASHBI7RN,  Secretary^ 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Asset*  January  1, 1885 $9,01, 

Liabilities   tor  unpaid  losses 

and  re-lnsurauce  fund .  2,010,0i!6  85 

Capital 4,000,000  00 

NET  8UEPLDS. 92,904,490  65 

No.  a   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Aeeui. 


Robert  Tann  'ill  &  Co., 

Cottm  CommUgii) :  Merchants, 

Ctttton    Exctaanse,  JEW  TORK. 

■MantlonflTantotbe  pn- jbaae  and  Mis  of 
Future  Contfrt-  a. 


Rouritree  .^id  Co.,_ 

GOnmSSION     7CERCHANTS, 

COTTON.  1>.  OHANGE,    • 
lf£:v  VORK, 
AND    NO"' /O'liK,' VA 

1^  Special  all  en  1 1 
4tn  f'^rthe 
Frovi-'  r^  • 


123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  thb  Execution 
OP  ORDEES  FOB  FUTUEE   CONTRACTS. 


(V«n  to  the  execution  of  or- 

-"las*; ;  -d  sale  of  .Cotton,Graln,  and 

ri^  dullvary.  Orders  alfo  executed 

'  t'lrolenm  Bxchuiireand  Stock 

nileg  male  ontonsliiniaeiits. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  coni>lKnment8  of  Cotton  and  other  Prodnce 
and  exectite  orders  at  the  ExcbanRes  In  Liverpool 

Bepresented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK,  '  , 
82  Nas-jau  Street,'New  Y'ork. 

Waldron  &  Tainter, 

COTtON'  ME  iiCii  Aif'Ts", 

'97    PEARL  .STRKEir. 


'  "buttle  & 'Wakefield, 

COT.T.ON      .      . 

And  General  Commission  Merchants, 

rotton  Bxcbanxe,  Neir  York. 

Liberal  advarot     n-aie  on  cotton  consignments. 
Bp.T-al  att  x  1}  V*  orders  for  contracts  for 


Perkina   '-  Co.', 

BROKER^.    . 
._ ^t,  New   >      k,         i 

urdm  for  BpalM3otU>n>4ttt  Futnr       orompUT 


FELLOWES.  JOHNSON  &  TILESTON, 

JJOTTON,  STOCKS,  BONDS,  Ac, 

_85  WILLIAM  STREET,  r,EVI  YCHJf. 
Orders  In  "  Futures''  executed  at  N.  Y.  Cotton  Exch. 


North   British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1885. 

Invested  and  Cash  Klre  Assets $3,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums. ...  '    fl.Jt:,'  i^  Jg 

Reserve  for  Unpaid  Losses ^'"„TiZa 

Other  Liabilities ,  ae,A*i\l^tS 

Net  HurplUB .1,984,558  87 

.        .   •  ^  '         $3,301,747  61 

Losses  paid  in  U.  S.  In  18  years  .  .815,210,33'i  00 

U.'  8.  Bniscii  Offici?,  54  Wii.lia.m  8t.,  N.  Y. 

CHAS.  E.'  WHITE,  ''SAM.  P.  BLAODEN,    ■ 

.    ■       Jfunagora.  '  ' 

.'JASrF.  DUDIiEYi  Supt.  of  Agencies. 


c 


«iecvt«4. 


DIAMOND  HAMS. 

S.    DAYIS,    JR.,    CINCINNATI. 

'     FORTY-FOURTH  YEAR.  '  ' 

Tlie  Centennial  Commission  In  lS7ti  reported  an 
award  to  tlie»e  Hams.  ".*'4rat,  tjio  exc^illout  tliLSor 
of  th'e-meitV.**  •'-Socond,Mt!;good-keel)ing"quaIity, 
demoittrated  bythe  perfect -frEShiiess- of  liams 
curojrl».iaw.H.  Sold  by  Pro»l*l»i>  Heiifew  aad  "  -    ' 


\        i 


mg  Grocers. 


^s 


) 


.  :ercm/ 

(OF   ZONDOS.} 

ALFRED  PELI^ 


\ 


xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINO    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS   OF  THE   UNITED  STATEa 


VOL.  40. 


NEW  YORK,  JUNE  27,  1885. 


NO.  1,044. 


"ginnnciul. 


AMERICAN 

Bank  Note  Company, 

68  NEW  CHURCH  ST., 

Trinity  Place,  PJE'W  YORK. 

BuslneM  Fonndod  1 70K> 

lacvrporiU^  under  Law.  of  Stal«  of  New  York,  1858, 

Kcorffttntzcd  IHtO. 

Engravhus  and  Pkinters  op 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

ForelKH  Governments. 

■^"'      ENGRAVING  AND  PRINTING, 
Baxk  notes,  share  cektificates.  bonds 
tor  covek.\me>t8   asu  cokpobatiojfs, 

nilAFTS,     CBECK8,     BILLS     OF     EXCHANGE, 

STAMPS,  Ac,  In  tbe  OncAt  and  most  artistic  stylo 

FROM  STEEL  PLATES, 

Wllh  SPECIAL  SAFEBC.inDS  lo  PRHVEXT  COfXTKRFKITIXa 

S[H>«laJ  paper,  mnnanirtured  exel[ul,rtjr  fur 

iui>  of  tbo  toinpiui/. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  BnlldlnK*. 

UTHOOKAPHIC  ANO  nPE  PRINVNO. 

ILVILWAV  TICKETS  OF  IMPROVED  STYLES. 

»<ho\v  Cards,  Labels,  Cnlendani. 

BLANK    BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL,  PresidenL 

VICE-PRESIDENTS  : 

J.  MACOONOUGH,     A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

e.  H.  STAYNER,  Treas. 

THEO.  H.  FREELAND,  Sectr. 


AaA.  P.  PoTTiR,  Pte»'L      J.  W.  Work,  c««hler. 

Maverick  National  Bank, 

BOSTO^V. 

CAPITAL,    -     •    •    •    •    •     •     $400,000 

8IJRPI.(JS,-    -----..     400,000 

AccouDtfl  Of  Banks  and  Bankers  solicited. 
CoUeotlons  made  upon  favurable  terms. 

Gorernment  Bonds  bought  and  sold. 

Jameson, Smith&Cotting 

STOCK   BROKERS 

AND    COMMISSION    MERCHANTS, 

33  Broad  St.  and  57  Exchange  Place 

STOCKS,    BONDS.    OUAIN     and      PKOVmiOm 
bought  and  sulri  in  New  York  and  Chlcajio. 
fhlcaKO  Correapimilenta.  SV.M.  T.  BAKI^li  i,  CO. 
Direct  and  exclusive  private  wire 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadway  &  19  New  St.,  New  York 

TIKIKER    ac    WESTON, 

BA»K£BB   AND   BROKKBS, 
No.    2    EXCHANGB     OOCBT, 

New  York. 

BiKBT  C.  TrtTKia.  Member  N.  T.  Btook  Bzoh. 

RBNHBII.ARB  WCtTTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  >'OUK,  SO  BROADWAY  4  5  NEW  ST. 

TBOY,  N.  Y.,  No.  17  FIRST  STKEEr, 
etook  Biob'ge  m*nii>ershlp!  ptItiM  wire;  all  faoUltles 


'^ixvxutivCL 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwa7,  Cor.  John  Street. 


Members  N.  Y.  and  Philadelphia  Stock  Bxchanges. 

L.  H.  Taylor  &  Co., 

BANKKUS, 

S.  TT.  Cor*  Third  and  Cliestnat  Sta., 

PHILADBLPUIA. 

Deposits  received  subject  to   check  at  eUtbt.  and 

Interest  allnwed  on  daily  balances. 
Stocks,  Bondc.  &c..  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 
Parttcntar  attention  given  to  Information  regarding 

Inventment  gpcuritles. 
Private  wire  to  New  York, Baltimore  and  other  places 


J.   A.   Kohn  &  Co., 

BANKERS   AND   BROKERS, 
19  Broad  St.,  N.  Y.,  mills  Bnlldlne, 

Transacts  General  Baukiug  Business. 

Korelfm  Exchanize,  Bonds,  Stocks  and   Miscella- 
neous Securities  bouKht  and  sold  on  commission. 

Julius  A.  Kohs.  David  Ochs.   Mobitz  Ochs, 
Memb.  N. T.  Stock  Bxch.  Memb.  N.T.  Stock  Bz 


Taintor  &  Holt, 

BANKERS, 

No.  2  1¥AI.Ii    STREET,  NEW  TOBK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNUENT,  MUNICIPAL  and 
RAILROAD  Securities. 

Private  telegraph  wires  to  Providence  and  Boston. 

O.  B.  TAINTOR.  GEO.  H.  HOLT. 

Q.  D.  L'HUILIEB. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW     YOBK. 
DEALERS    IN   ALL   KINDS   OF 

Railroad  and  InTestment  Securities, 

BOITTHBRN    BBOnRrriMI    A    BPRTITilTT. 


Hamilton  &  Bishop, 

BANKKRJ^    AND    BROKRRS. 
No.  35  PINE   STKEGT,  ^U\\  YORK. 

(Members  New  Vork  Stock  Kxchnniie.) 

Accounts  of  Bunks.  Bunkers  and  others  received. 

Interest  allowed  on  biilances.    A  strictly  Commission 

Business  In  the  purchase  and  shIo  of  stocks  and  bonds. 

I'rivaie  Telegraph  Wire  to  Albany.  Troy,  --TracusOi 

Rochester.  Utlca.  Duffalo.  Cleveland  and  cbiciiKO. 

l>raw  on  City  Uank  of  I^mdon  In   amnunta  to  suit 

Special  attention  given  to  Securities  fur  Inrestmcnt* 


J.    p.    lVl]\TRIKGHAin, 

86  Pine  Street,  New  York. 

TEI.EPHONE  CALL,  232  JOHN. 

Atlantic  Mutual    Scrip. 

Oaa.  Inaarance  and  Bank  Stocks,  Ac. 


^itmnjcial. 


J.  C.  Walcott  &  Co., 

BANKERS   AND   BROKERS, 

No.  24  Pine  Street,  New   York. 

Transact  a  General  Banking  Bnglnest 

stocks  and  Bonds  bought  and  sold  on  Commlsdoo. 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Seenrltles.  Collections  made  and  Loans  Negotiated. 

Dividends  and  Interest  Collected. 

Deposits  received  subject  to  Draft. 

Interest  Allowed.   Investment  Secnritias  a  SpeeiaItT 

We  Issue  a  Financial  Report  Weekly. 

Brands  Ofllce,  830  Broadway. 

Connected  by  Private  Wire. 
Jos.  C.  WAixxnr,         l  Maubers  of  the  New  York 
Fkanr  V.  DiCKiwiow.  1  Stock  E»olian«e. 

Geo.   K.  Sistare's    Sons, 

10  &  18  Broad  Street,  New  York. 
121  South  Tliird  Street,  PbUadelpbia. 

Connected  by  private  wire  with  main  office.  New 

York. 

DEALERS   IN 

FIRST-CLASS    INVESTIHEISTS. 

Bay  and  Sell  on  Commlaalon,  f or  caah  or  on  mar* 
gin.  all  securltlea  dealt  In  at  the  New  York  Stock 
Bzctaanffe. 

Interest  allowed  on  dally  balance*. 

All  deposits  subject  to  checc  at  sight. 

Particular  attention  to  orders  by  mall  or  telegrmpta. 


R.  A.  Lancaster  &  Co., 

BANKEBS   AND   BROKEKS, 
UNITED    BANK    BUILDING, 

BROADWAY  AND  WALL  STREET,  NEW  TORE 
OIALIB8  IN 

Railroad  &  Mlscellaneoas  Securities. 

Southern  Securities  a  Specialty. 

Simons  &  Chew, 

STOCK    BROKERS, 
2  EzcbanKeCoart&62  Broadiwar,N.T. 

stocks.  Bonds  and  U.  S.  Government  Seourttlee 
Boignt  and  Sold  on  Commission. 

J  AS.  D.  Simons,                    Brtbblt  Criw. 
Member  N.  Y.  dtock  Exchange. 
Member  N.  Y.  Produce  Exchange. 

Oilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STBEET. 

In  addition  to  a  General    Banking  Business,  bnf 
and  Sell  OoTammant  Bonds  and  Invaetmant  SaonrW 


Thompson    &    Richard, 

BANKERS, 

16  4c  18  Kroad  Street,  New  York. 

(Next  door  to  the  stncn  Kxchu-  ko.) 
Members  of  the  N.  Y.  st<K-k  and  Pnnlucu  Exch'ngee, 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  commission  for  casli 
or  on  maivin.  Direct  telegrapbio  oonunnnlcaUoa 
with  the  Chicago  Board  of  Trade. 

W.  H.  Goadby&  Co., 

BANKEBS   AND   BROKERS, 
No.    24     BROAD     STBEET, 
New    York.  . 


Howard  Lapsley  &  Co., 

BANKERS   AND   BBOKEB8, 

No.     11     WALL    STBEET, 

New  York, 


Drexel,  Morgan  &  Co., 

WALL    8TBEKT, 

Oa«KEB  OF  BKOAD.  NEW  YORK. 

Drexel  k  Co.,     j  Drexel.HarJes  &  Co 

■oJHBOTtl.  Third  8lr«et.31BouleT.r<lH.n«nn«m. 
OOXSSTIO  AhD   FORSiaN  BAKKERS. 

iFoiAbl*  m  aU  parU  of  theworld. 

ATTOBNBTd  AND  AGKJfTS  Of 

mimmn.  J.  »•  IWOBOAN    &  CO., 

»0.  ?2"^    BROA»_BTRKET^J^NDON. 

Brown   Brothers  &  Co., 

Phlla.        NEW  YOBK.      Boston. 
ALEXANDER  BROWX  &  SOXS 

BAI.TIMOKK. 

Bnr  and  Sell  Bills  of  Exchange 

0\  CHEAT  nltlTAlN  AND  IHKLAM),  FnANCB, 

"  i-Ku\iA\v  bki.<;ii;m.  hoi.i-anu,  switz- 

SWKDEN  AM)  aUSTUAUA. 
Isaae  fommerilal  &:  Travelers'  Credits 

I.V  STEHLISO. 

A«ll«bleln  luiy  p«rt,.>f  the  ""f".  •",  jK^i";"  f ,"J 
use  In  Martinique  and  Guatlalnnpe,  and  in  dollars  lor 
use  In  t  111?  antl  adj  icent  countries. 
Make  Telegraplilr  Transfers  of  Money 

Between  this  Country  and  Europe. 

MAKKt:i>I.l.F.CTIO»  OF  DKAFT-i  drawn 

»br"iul  on  all  iw.nta  m  Lnlted  Stales  and  Canada, 

»nU  of  drafts  drown  in  the  L  nited  States  on 

foreign  cuuntries:  „,. 

knd  lh«lr Tendon  house,  Mes-srs.  IIKOWN,  8HIPLK\ 

A  Ct^  .  receive  aceouots  of  Ameilcan  banks,  ttims 

and  individuals,  uoon  favorable  terms  , 

BBOWN,  SHIPLEY  &  CO., 

No.  28  Chapel  Street,  Liverpool. 

Founjler's  Court,  Lolhbury,  London. 

J    &  J.  Stuart  &  C0.7 

83    NASSAC    STBKKT. 

BILLS   OF   EXCHANGE   ON 

-■BITH,    PAYNE   &   SMITH'S, 

BANKBRS,   LONDON! 

MANCBESTEB  tc  COUNTY   BANK, 

"LiMrrBDi" 

lfA5CHE8TKR,  PATABLB  IN  LONDON; 
CLSTER    BANKING    COMPANY, 

BELFAST,    1KEX,AND| 
Aim  ON  TBI 

RATIONAL    BANK     OP    SCOTLAND, 

KDINBUROH,  AND  BKANCHBB; 

AUn, 

CABLC  TRANSrSRS  AND  LBTTKRS  OF  CRBDIT 

NKW  YORK ;        LONDON!  PARIS: 

C«i».'it  g  ciNc«T.'*°'  ^-  Davis.  W.  Q.  H.  Hiath. 

William  Heath  &  Co., 

BAATKERS     AlVD     BROKERS, 

No.  80   Broadway,   New   York.  . 

Mambera  of  New  York  Stock  Wrchanga. 
irOBBION  KXCUANaE.     CABLB  TRANSFERS. 

William  Heath  &  Co., 

10  ThrocmortoB  Ave.,  London,  Bus. 

Dnw  Bills  of  Kxduuifte  and  transact  a  seneral 
Rianctal  unminmion  business.  Particular  attention 
SiTtn  to  ABMtosa  BscuriUes. 


William  Heath  &  Co., 

No.  !•  Bne  Scribe,  Paris. 

t>rd«rs  lollclted  for  London  and  American  markets 
nr  iBTSitaiMit  or  on  mamiD.  RaUwar,  state  and 
Otr  lioani  BsaotlatAd. 

John  Munroe  &  Co., 

He.  Sa  Nusan  Street,  New  York, 

Ho.   4    Post  Office    Square,   Boston, 

CBBQCBS  AND  CABLE  TRANSFERS  ON 

nVNROE   tc   CO.,    PABI8 

•mtjao  CHBOUES  AND   BILLS   AT   SIXTY 
llAVS  SIGHT  ON  o»A*i 

ALBXANOEUS  &  CO.,  LONDON. 

CiBCTTT^a.  NfiTM  Axn  CRKurra  for  Trattxrhh. 


R.  T.  Wilson  &  Co., 

BAHKBBa  AKD  COMMISSION  MERCHADTB 

t  BKckaace  Coan,  New  Xork 
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August  Belmont  &  Co., 

BANKERS, 

Nos.  19  it  21  Nassau  Street. 

IRSCB   TRAVKLEKS'   CKEDITS,  availible  in   all 
IBSUB    A«-^»^g  ^,,  t,,e  World,  through 

Messrs.  N.  »I.  Rolliacliild  &  Sons,  London. 
""'.."•  aeKothxchtlil  llros,,  I'aris. 

"       Si   A°  <le  Koibscbild  &  Sons,  Fraiik- 
lorl  o\ni. 
S    M.  de  Hothsebild,  Esq.,  Vienna. 

ANC  TDEIK  COBRESPONDENTS. 

Draw  Bills  Of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.   33    BROAD    STREET, 

NewT  York. 

Iggne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BKOTIIKRS,  London, 
RKLIGMAN  FHEKES  &  CIB..  Paris, 
RBLIGMANA  STKTTUKIMEK,  Frankfort, 
ALSBERG  GOLDBERG,  Amsterdam, 
ALTMAN  4  STKTTHKlkBR,  Berlin. 
Parable  in  any  part  of  Korope,  AsU,  Atrloa,  Ani- 

mS^BUta  Irf'^chanKe  and  make  TejegrarHlc 
Transfers  of  Money  on  Europe  and  California. 


John   Paton   &    Co., 

SCCCESSOES   TO 
JESIJP,    PATON    &    CO., 
S3  ■William  Street,  New  York. 

Accounts   and    Agency  of  Banks,  Corppratlons, 
Unns  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends!  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought 
and  sold. 

DRAW  ON 

THE  UNION  BANK   OF  LONDON: 

BRITISH  LINEN   CO.  BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION   MEKCHANTS, 

23  &  24  Exclianse    Place, 

New  Yobk. 

BILLS  OF  EXCHANGE,  LETTERS  OF  CREDIT 

TELEGRAPHIC  TRANSFERS  OP  MONET 

ON  MEXICO,  CtlKA,  Ac.,  dtc. 


J.  KmmncDY  Tod. 

H.  O.  NOBTHCOTS, 


Alizanssb  Basinq, 
Member  N.  T.  Stock  Exch. 


J.  Kennedy  Tod  &  Co., 

No.  63   WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  R&Uroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Ofler  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Bell  Bills  of  Exchange  on 

MELVII,l.E,  EVANS  &  CO.,  j  w  „»,ii«w 

C.  J.  HAMBKO  *;  SON,  ( l^ONDON. 

H.  OVENS  &  SON,  AMSTERDAM. 

UOTTINCUER  dc  CO.,  PARIS. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS. 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREIGN    BANKERS, 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
OOHMERCIAL  AKD  TrAVELEBS'  CBBDITS. 

00RSM8P0\DSlfTS  : 
BARING  BROTHERS  A:'cO.,  London 
PERIER  FIIERES  &  CO.,  Paris. 
MENDELSSOHN  ic  CO.,  Berlin. 


J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AOKNTB 

Canadian  Bank   of  Commerce, 

16   EXCHANGE   PLACE. 

BUY  AND  SELL  8TBHT.ING  EXCHANGE, CABLE 

TKANSKEllS,  ETC. 
IBBUK    COMMERCIAL    CREDITS,  A  VAILABLH 
IN  ALL  PABTS  OV  THB  WoELD.^^ 


'^ovtiQU  WiXth'AUQt, 


Chas.    Unger  &   Co., 

BANKERS    AND     BROKERS, 

Members  of  the  New  York  Stock  Exchange, 

DIALERS  IN    FOREIGN    EXCHANGE,    GOVKRNMHST 

AND  OTHER  INVESTMENT  B0ND8. 

STEUI.tNG    LOANS    A    SPECIALTY. 

64  'n'all  St.  and   63  Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stook 

Exchange. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Ecuiitable  Building,  New  York. 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 

world.    Bills  drawn  on  the  Union  Bank  of  London. 

Telegraphic  transfers  made  to  London  and  to  various 

filaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 

Schulz  &  Ruckgaber, 

BANKERS, 
39  WILLIAM  STREET,  NETT  YORK. 

C0BRE,SP0NI)ENTS  of  THE 

International  Bank  of  London 

(Limited)  London. 

Hessrs.  jonn  Bcrenberg  GossIerdcCo. 

Hamburg. 

aessrs.Marcnard,  Kranssdc  Co.,  Parle. 

Commercial  and  Travelers'  Credits. 

Bills  of  Kxrhat\ff«  Tfthlfl  Transfers. 


^miktxs  mid  ^yokers. 


Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Correspondence  Solicited.                    ,  ,,    ^       ,  ».   ^ 
Quotations  cheerfully  furnished. 
Wm.  H.  Rolston,             W.  Alex.  Bass,  Jr. 
Member  N.  Y.  Stock  Exch'ge. 
Member  Chicago  Stock  Exch'ge. 

H.B.HOLLINB.      F.A.YZNAQA.      FBASK  C.HOLLtNS 

H.  B.  Rollins  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADWAY. 

Members  N.Y.  Stock  Exchange. 
DEALERS     IN      FIRST-CLASS       INVESTMENT 
.  SECURITIES 
Buy  and  sell  on  commission  ail  classes  of  Stock 
and  Bonds,  for  cash  or  on  margin. 
Agents  for  Banks,  Bankers  and   Railroad  Com- 


Wood,   Huestis  &   Co., 

31  PINE  ST..  NEW  YORK, 
BANKERS    AND    BROKER!", 

SUCCESSORS  TO 

AVOOD    &    DAVIS. 

Execute  orders  in  ail  securities    listed  at  the  New 
York  Stock  Exchange.    For  Sale, 

FIB8T,*LAS8  RAILROAD  FIRST  MORTOAOK  BONDS 
GBOROK  C.  WOOD.  C  H.  HUESTIS.  L.  M.  8WAK 

Fred.    H.    Smith, 

No.  30  BROAD  ST.,  NEW^  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margloa. 

Intimate  knowledge  of  all  railroads  for  past  twenty 
years.  Parties  desiring  to  buy  or  sell  unquoted  se- 
curities win  do  well  to  communicate. 

F.  H.  Smith,  )  Members  N.  Y.  Mining,  Stock  A  Na. 

8.  W.  SMITH,  i  tional    Petroleum  Exchange.  ^ 

CAUDWEI.E,   WASHBURN    & 
TOMHSSEND, 

BANKERS    AND    BROKERS 

No.    8    WTALL     STREET. 

Transact  a  general  Banking  Buslnesa,  Including  tb  e 

forcoase  and  8ale  ot  an  r>ecurlLit»  aealt  in  at  the 

New  York  Block  Exchange.  .      .  ^    ^     „ 

Interest  allowed  on  deposits  subject  to  sight  draft 

C.B.  Caldwell.  Lansing  C.  WAsHBcmN. 

CHAR.  .T.  't'owNSBNn.  Member  N.  V.  St^ck  Exchange 

Wm.  V.  CAIIOLIN,  CHARLES  «S  . 

Member  N.Y.  Stock  Exchange, 

Carolin  &  Cox, 

Bankers  &  Commission  Stock  Brokers 

NO.  68  BROADWAY,  NEW  YORK. 
Deposits  received  subject  to  check  at  sight,  and 
inteiest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  in  at  the  Now  York  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 

DOUQXiASS  GRER>.  A.  E.  BATKMAN, 

Memb.  N.  Y.CottO"  Exch.     «omb.N.Y.  Stock  Bxch. 
W.  W.  DtrDLsr. 

OREEN  &  BATEWAN, 

BANKERS    AND    BltOKEUS, 
STOCKS,     COTTON,     GBAI.V,    FOREIGN     K.^CCtlANQE, 

Corner  Wall  and  Ne»v  Streets. 

Private  Wires  to  Washington,  D.  C  ,  Baltimore,  BoS" 
toni  Phllndelplila  BUd  Chicago, 
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IBanltevs  auA  Ifrotbevs. 


JAUIH  WniTKLT. 

IlcNiir  II.  I' 
Wu.  II.  Ti 


II.  CHtroiH  OAKi.aT, 


-ilnKton,  D.  C, 
uil  Partner. 


Prince  6c  VVhitely, 

No.    64    BUUADWAV,    NBW    YORK. 

RuANm    nrriru)  '*'  f'fih  Are.,  N«w  Vork. 

Bay  and  iwll  on  cniuuiinKion  all  olaaaea  of  Hallroiid 
BdourltleHinl!*!)  Ijrulti  nnd  rniTlBloim. 

PrtTale  Telwrnph  wlroi-  to  I'lllladelphla.  Wllmlns- 
ton,  Baltlmcire,  Wuhliuitua,  Bridcapurt,  Naw  Uaran, 
BoMon  aod  Pltubuiv. 

WAI^TOM  H.  Bhown.  Frbd.  a.  BBOwa. 

HuiaauT  P.  BooWM. 

Walston  H.  Brown  &  Bros 

BACKERS, 

NO.  aO  NASSAi;  8TRBKT, 

HEW  YORK. 


John  Howard  Latra-v.    Mikdebicx  w.  Pebxt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  TVAI.I.  STREET,  NEWT  YORK. 

City,  Countv,  State,  Railroad.  District  of  Columbia 

iiond!«  and  Koreign  Kxchan^e. 

Correaixindence  Bollctted. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROILERS, 

No.    16    Ilroaa   Street,    New    York. 

Berentaeii  Tu>rs'   Membership  In  the  New  Tork 
Stock  Excbange. 

BOBEKT  J.  KlJlBALL.  ALrUKU  B.  LotTNSBKRT. 


John  H.   Davis  &  Co., 

BANKERS   ANW   BROKERS. 

So  a  strlc'tljr  Coniinlsstnn  BiiMlncaa  In 
ST0<:KS,    UONU.N  and  (;UAIN, 

with   Private  Wires  lo  ('IllCAUU.    11AI.T1.M0HE, 

PUlL,AUiil,l'HlA  and  Intermediate  Point?. 

No.    IT    WALL    ST.,    NEW  VORK. 

HUAM  Dewi.vo.  Clahk  UlnriNO.  F.  T.  BUNTICOD. 
(Member  of  New  Vork  Stock  Ifixctaanjce.) 

H.  Dewing  &  Son, 

BAl^KCRS    A.\I>     BROKERS, 

No.   18   Wall  Street,  New  York. 

StockB  and  Bundu  Buufcht  aod  Mold  on  CommlsAlon 
Aocoants  recetred  and    luterest  allowed  on  bal> 

lances,  which  may  be  checked  for  at  stirht. 
Iowa  Loan  &,  Trust  Co.  0  per    cent   Debentures 

bought  and  Duld. 

C?G  Co. 

B  A  .X   K  E  R  S  , 

No.     18      WALL     STREET, 

New   Vork, 

Transact  a  Qeneml  Banking  Bnslneea,  InoladlnA 
tb*  pnrchaiie  and  aaie  nf  STOCKS  and  BONDS  for 
eaah  or  on  marKlQ. 

Bar   and  8eU    Inweetment   Soenrltlea. 

P.  O.  BOX  2.M7. 

A.M.  KiDDmu     Watl^nv  Trase.     B.J.  Mobsi. 
w.  c.  Hru. 


l3oodi|t 

^  Co* 

BANKERS 

as  BroadwnF,  ror.    Kxchanice  Place,  N.  Y. 

Branch  OOlci-, 'jtl    l,u  >allt<  ■'I..  Cbicaca, 

TRA.VSACT  a  (iKNKKAl,  UANKI.VO  BI'HINKSS. 
1MCI.l:|)L\G  TlIK  PI  UrilA.--K  A.M)  SA/.K  Ol' 
BTOCK8  A.ND  BO.NDS  Kill  CA.SH  oil  0.\  .MAK- 
GIN.  BUY  ANT)  .-iEI,!.  LVVKSTMSNT  SECUKl- 
njiS.  INTBKEST  AI.LOWKI)  oa  JDKP08ITS 
SUBJECT  TO  CHECK   AT  SKillT.  ^'■"^o 

P.  O.  Box  *47. 
D  A.  BOODT.  C.  W.  McLnxAR. 


Sattfcjeyg  nnd  MvfUtxB, 


C.  J.    rurner, 

(IB  feara'  Mtmiliomhlp  In  llio  N.V.  Rtorii  Kiohange.l 
BA^KKH     AND     BROKER, 

18   <k    18    BROAI-      T      "CW   YORK. 


Tranwct*  a  genaral  li 
purchase  and  Mia  of  si ' 
manlD. 


•.*.  Inciu'llnir  Mm 
ids  foroiiMh  <ir  on 


Asiel  &  Co., 

■  ANKERS    AND    BROKERS, 

No.  M    BXCIIANOB   PLACB. 
■LAsnL.   L.  B.  Prank  KNiiciMiR.  M.  SILIOIIAS*, 
Members  N.  V.  Block  Bzohama. 


AUGUSTINE      HEARD, 

89  NASSAU  STREET. 

Loans  on  Itnllwaraod  other  negotiable  secnrltlen 
Purobase  and  sale  of  same.  Ixmns  on  Bond  and 
Mortwatfi*.    t;oneml  financial  buslneaa. 


'f^ovtiQU  IBaufecrs. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAin,    .    .    •    •     HOLLANU. 

B8TABLI8KKD  IML 

Snbicribed  CaplUI,  8,000,0(X)  —  Onllden  (18,900,000.—) 
Pald-Up  Capital,  7371,X00-  "  (|8,1«8,440.-) 
Beserre  Kond,  848,868  87     "  (ta88,MS.96) 

Bead  Office,  Aniaterdana. 

BRANCHES : 
Lenden— EXCBANOB  A   INVESTMENT   BANB 
B.  Vf.  BLUDk.NSTKIN  A  Oo. 

Noa.  55  A  Se  Threadneedle  Street.  B.  C 
Rotterdam-DE  WISSEIi-en  EFFBCTENBANK. 
Enachode— B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LBDEBOBB  A  CO. 

Transact  a  Keneral  Banking  and  CN>mmlssloii  Bnai. 
aess  In  Bills,  Stocks,  Shares,  Coapons,  Ac. 

N<W  TOHK  COBRItiPONOKNTg  : 

««wirR.KNAUTH.NACHOD  tt  KUHNI 


The  City  Bank, 

(LIMITED.) 

LONDOIV,    ENGLAND. 

Authorized  Capliul,  •   -   - 


■    -    -  «4, 000,000 
~    ,j  ..     >       .-   .  -    •    ■    4,00(1,000 

Paid-Up  Capital,     ......      1,000,000 

Reserve  Fund,  iE300,000. 


Tliu 
tul. 


HEAD  OFFICE,  THREADNEEDLE  ST. 
BRANCHES : 


Bond  Street, 
Lndgats  Hill, 
KntglitsbrldKe, 
Holbom, 


Tottenham  Coort  Road 
Paddlngton, 
AldiTHte, 
Old  Street, 
London. 


The  Bank^hlle  conducting  the  general  business 
of  London  Bankers,  gives  special  attention  to  the 
Agency  of  Foreign  and  Colonial  Banks. 
A.  O.  KENNEDY,  Manager. 


T  B  B 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  OtUoe,  3  Angel  Ck>art. 

§AN  FRANCISCO  Office,  422  California  St. 

.\EW  YORK  Agente,  J.  &  W.  Sellinnan  &  Co. 

BOSTON  Corre8pond't8,Ma8SaoliU8ett8N.  Bk 


Antboriaed  Capital,  - 
Paid-up  Capital,  -  - 
iteserve  Fnnd,  -    .    -    . 


96,000,000 
■  l,S0O,O00 
-      400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billaor  Exchange. arallable  in  all 
§*rf8  of  the  world.    Collections  and  orders  for  Bunds. 
tock«,  etc.,  executed  upon  the  most  favorable  terms. 
FUED'R  F.  LOW.  |„ 

lONATZ  STEINHABT,!"'""*"- 
P.N.  LILIBNTHAI..  C..hler. 


^0i;jei0ti  IBuuhetB, 


BANKERS, 
VNITEDHi>H      ill'ILItiNG, 

YFall    Sireel,  Corner  Broadnray, 

MTOOKa,  B<  NDS  <t  OOMMgROIAL    PAPBR. 
Stocks  and  Bon tiv   bonifbt  and  sold  on  cornmlsdlun 
•I  New  York  8to<;>    Kxctuuve.    AdTUloei  piude  on 
JnuloMa  iwper  aoo  oMiyr  Mtvurltle* 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Threadneedle  SI.,  London,  England 
Paid-up  Caiiilal,    •    .    .    .    .    i:i,e0O.iKXI 
Reserve  !•  mid.     -    -    .    -    .  750,<100 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numernu!*  1,;  anehes  of  the  bank  throughout  Australia 
and  New  Zt'aland. 
Bills  neK(«iiuted  or  sent  for  collection. 
I'elegraphic  transfers  made 

Deposits  received   in  London  at  Interest  for  flxed 
pariuds.  or  for  tran^rer    to    the  c<'lonles  on  terius 
whleb  may  be  ascertained  on  acplieation. 
PKIIiKA.';X  BELBV,  Secretary. 


L.  de  bteiger  6c  Co., 

B.ANKER.S. 

FBAJJIFORT-OAJtAlN,     QEBMANY. 


TBS 

Railway  Share  Trust  Co* 

(LIMITED), 
No.   4      BANK      BUILDING* 

LONDON,    ENULAND. 

Capital    Paid    Up,  ^BT  1,860   aUrllBB, 


Thla  Ootapenj  aodertake*  the  bnalnea*  of  Traite* 
to  Loan*  ot  approved  Rallwayi.  neiotlatei  and 
iMQes  Loans  on  the  London  Market,  aeta  aa  A  gent  ttsr 
RaUwayi  and  other  Corporstlona,  either  la  the  oiat- 
ter  of  psymenta  of  Interest  oo  Loana,  Dividend*  oi> 
or  Beglatratlon  of  Stockain  London,  or  otherwise. 


Cable  Addresa-PATT,  Loxixiv. 


Hong  Kong  &  Shanghai 


BANKING     ASSOCIATION. 

Paid-up  Capital V.!KOJK» 

Reserve  Fund 4,4iiO(r" 

Heserve  for  Equalisation  of  Dividends  ....      400,0 


Reserve  Fund 4,4'iO(Kk^ 

Reserve  for  Equalisation  of  Dividends  ....      40O,00O- 
Reserve  Liability  of  Proprietors 7^00,000' 


The  Corporation  grant  Drafts,  Issue  Letter*  ot 
(Xdlt  for  use  of  Travelers,  and  negotiate  or  ooOect 
Bills  payable  at  Bombay,  Caicuita,  Sinxapore,  Saigon., 
la.    Hong    Kong.     Foochow,    Amoy.   NIngpOr 
,  Tokobaaia,HloKo,  Ban  FraoelMO 


Manib 


Shanghai,  Hankow, 
and  London. 


Hong 
,Hanki 
on. 
«■  i»l.  TOWNSENW.  Agent.  4T  William    Ht> 

A. 


P.    TURNER    St.    CO.» 

BO    THREADNEEDLE    BTRKBT. 

LONDON. 

MvMnviiR  j  New  Tork  Stock  Exchange. 
nxHBlKH  J  PhlladelDhIa  Struck  Kjnhanira. 


<!>aiiaxli»n  hauliers. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    ■    •    $5,700,000  Paid  Up, 
Keserre, 91,250,000 

President.  ANDREW  ALLAN,  Eso. 

Vice-President,  ROBERT  ANDERSON,    ig*« 
BEAD  OFFICE,  MONTREAL. 

OBOROB  BAOUE,  Qeneral  Maiuwer. 

J.  H.  PLUMMEH.  Assistant  Oeneral  Manager,. 
BANKERS:  ^^ 

LONDON,  ENG.— The  Clydesdale  Bank  <Llmlted.> 
HEW  yoBK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex.- 
sfaange,  Cable  Transfers,  issues  Credits  avultable  li> 
all  Darts  of  the  world,  makes  collections  In  Canad»- 
uid  elsewhere,  and  issues  Drafts  payable  at  any  of 
theofflcesof  the.bank  in  Canada.  Every  descriptloD- 
^f  foreign  banking  business  undertaken. 
Nevr  York  Agencr,  No.  61  Wall  Street., 

I  Agent*. 


HENRY  HAQDK, 
JOHN  B.  HARRIS.  JR.. 


Imperial  Bank  of  Canada.^ 

CAPITAL  (paid  np),  -    •    -  «I,S0O,O0O^ 
SURPLUS,    .......       96T8.00O 

H.  B.  HOWLAND,  Preet.     D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

it,  Catharines,  Port  Colbome,  St.  Thomas,  IngeraoU 

Wetland.  Fannu.  Woodstock, winniD«»,  Man 

Brandon,  Man  ,  Es.'jex  C'-nlre.  Oni. 

Dealers  in  American  Currency  x  sterling  Kxchangaw 

AgentnS  in  Ix>ndon  :        I      .„..„..  i_m  _  «.     ^ 
Lloyd's.  Barnett  s  A  Bos-    a^;»""lL°  'ij,TJ°.'*=, 
anquefs  Banlc.  limited,    1  "•*«?.  2.'  ..MONTRMAl 
Vii  l.omb;ird  Street. 


' Ba»k    or  

e«  Wall  street. 


Promptest  attention  paid  to  ooUectlon*  payable  la 
«ny  part  of  Canada. 

Approved  Canadian  business  paper  dlaoonnted  at 
the  Head  Oflloe  on  reasonable  terms,  and  proceed* 
r.mltted  by  draft  or  Npw  Vork. 


-    AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.  B%   WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tran*^ 
'ers.  Issue  demand  draft*  on  Bootland  and  Irelands 
ilso  on  Canada,  British  C^lnmbla,  Ban  Francisco  ano 
Chicago. 

I'lRCri.AR  N«>TEX  ls»uedin  Poondi.  Sterling 
avallnblp  In  all  Mrts  ot  I  lie  world.  t'OM.>IER— 
flAl.  CRKUITH  l!«M  tit  for  u.e  in  Europe, 
China,  Japan  and  the  Kai,l  and  West  Indies.  Also, 
n  nam*  of  N  KW  LONDON  &  Ui(A/.Il.IAN 
BANK  LIMITCD,  available  :n  the  Bnulls,  River 
Plate,  Ac 

Bill*  oollected  and  other  banking  busine**  tran*. 
icted.  !••  A.  .V.rTAVl!-H,(  .,^_,. 

U.  STIKKMAN,      J  Agentfc 


THE  CHRONICLE. 


[Vou  XL. 


©auafliaw  SanfejeiCB. 


Bank  of  Montreal. 


-    913,000,000,  Gold. 
•      (6,000,000,  Gold. 


CAPITA.  L, 
aORPLVB,  

0.  y.  81UTHER8,  Prertdent. 

W.  J.  BUCHASAN,  Cleneral  Manajier 


JfjrW  YORK  OFFIOX, 
Horn.  59  &  61  WALL  8TREBT. 

WABTIB  WATSOW, !  A-ent* 

ilLKX'B  LAKO.  J-»««°"- 

Bur  »n<l  ••U  8t«rllng  Bzcbanfce,  Francs  and  Cable 

noMttK  irmat  CommeroUl  mnd  Trarelers'  Credits 

•nUabI*  In  an;  part  of  the  world;  Issue  drafts  on 

■Bd  Btk*  eoUeetlons  In,  Ctaleago  and  tbrongbont  the 

DMilnlOB  ot  Canada. 

I^BdOB  Ofllee,  No.  33  Abebnrcb  Lane 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS 

TORONTO,   CANADA. 

ConsUnments  of  Canadian  and  Knsltsh  Bank 
Notes  and  Collections  promptly  remitted  for  by 
draft  on  Bank  of  New  York  N.  B,  A. 


'^cm  gufllaud  ^miktvs. 


Brewster,  Cobb 

&  Estabrook, 

BANKEBS, 

No.    85    CONGRESS    STREET, 

BOI^TON. 

M^*"""*  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Doalen  In  nnnlclpal.  State,  Railroad 
and  United  State*  Bonds. 


^xnst  ©xrmiyattlJCB. 


United  States  Trust  Co. 

OF  NEW  TOBK, 
No.  49    WALL    STREET. 

capital,     -    -    -    -~^\\-  *?'99»'00« 
Surplus,      -    -    -    -    -    -    -       3,861,741 

This  company  Is  a  legal  depository  for  moneys  paid 
Into  ooort.  and  Is  authorized  to  act  aa  guardian  or 

""iJffBBBsTALLOWED    ON    DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
are  days' notice,  and  will  be  entitled  to  interest  for 
Uie  whole  time  they  may  remain  with  the  company. 

Executors,  administrators,  or  trustees  of  estates. 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, aa  well  as  reiiffions  and  benevolent  institutions, 
will  And  this  company  a  convenient  depository  for 
money.  JOHN  A.  STKWAKT,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  8.  CLABK.  Second  Vlce-Prest 

TRVSTESa: 
Dan.  H.  Arnold,  W.  W.  Phelps,     John  H.Rhoadei 
Thomafl  Slocomb,  D.  Willis  James,   Anson  P.  Stokes, 
Charles  I].  Bill,     John  J.  Astor.       Bobt.  B.  Mintom 
Wilson  G.  Hunt.  John  A.  Stewart,  Geo.  H.  Warren, 
Wm  H.  Maoy,       3. M. Buckingham  George  Bliss, 
Clinton  Gilbert,    H.  B.  Lawrence.   William  Libbey, 
Daniel  D.  Lord,    Isaac  N.  Phelps,   John  C.  Brown, 
Bamnel  Sloan,       Brastus  Corning.  Edward  Cooper. 
James  Low,         S.  B.  ontttenaeo.lW.Bay'rdCutting 

HBNRYL.  TlIOKNBLL.  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary 


Perkins,  Dupee  &  Co., 

(Formerly  CUAB.  A.  Bwwrz  A  Co.) 
DANKEBS  AND    BROKERS, 

No.    40   STATE    STREET, 

BOSTON,  MASS. 

Owlen  In  Municipal,  State  and  Railroad  Bonds. 

JOfBDA  WILBODR,  CHARLI8  H.  SHgLDON,  JR. 

BnjAMIX  A.  JACK80K,  WILUAU  BtNNIT,  JB. 

Wilbour,  Jackson  &  Co., 

BANKBBa  AND  BBOKBRB 
53    WETB088ET    STREET, 

PROVIDENCE,  R.  I. 

_5*''S!L'''.  Commercial   Paper,  Oorenunent  and 
«gjrJifiK-cU»i  Bonds  and  Secorltlea  and  Foreign 

IMTaUTelegraph  Wire  to  New  Tork  and  Boston 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Bxebance  Place,  EoOM  No.  4, 

BOSTON,  MASS. 

UniBBB   OF   BOSTON  STOCK  EXCBAN8B. 
J0«.  U.  BBOnfAXn.  BOBXST  M.  JANKIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKKK8  AND  STOCK  BBOKBBS. 

No.    184    SOUTH    THIRD    STREET, 

PMILADELPHIA. 


The  Union  Trust  Co., 

611  AND   613  CHESTNUT  8TBBBT, 

PHILADELPHIA. 

Anthorlied  Capital fl.OOO.OOQ 

Paid-up  Capital 500,000 

Acts  OS  Kxecutor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  stocks,  and  other  yaluabies  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  6.  READING,  V.-Pres't 
MAHLON  8.  STOKES,  Treasurer  St.  Secretary. 
D.  B.  PATTBBSON,  Trust  Officer. 

Directors.— James  Long,  Alfred  8.  Gtllett,  Joseph 
Wright.  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  John 
G.  Beading.  Jas.  S.  Martin.  D.  Hayes  Agnew,  M.  D, 
Jos.  I.  Keefe,  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins, 
Philadklphia;  Samuel  Riddle,  Glen  Riddle,  Pa.; 
Dr.  George  W.  Betly.  Harhisburg,  Pa.;  J.  Simpson 
Africa,  HUNTINGDON  1  Henry  S.  Kokert.  READING; 
Edmund  S.  Doty.  Mifflintown  ;  W.  W.  H.  Davis, 
DOTLK8TOWN  ;  R.  B.  Monaghao,  WIST  CHKSIBB ; 
Ohas.  W.  Cooper,  allentown. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NBW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMBS  S.  NBGLEY 8d  Vice-President 

THBO.  B.  TALBOT 3d  Vice-President 

WM.P.  WATSON Sec'y  and  Treaa. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav 
Ings  Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Muni 
pal  Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Munlclpalltie 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporationa 
whose  bonds  are  in  default  or  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  ste.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  pnrcheise  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
jnaocustomed  to  the  transaction  of  business,  will 
nnd  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLEY  ROPES.  President.  '"""■' 
EDMUND  W.  CORLIES,  Vice-Pres't. 
,,,.„,  TRUSTEES: 

Joslah  p.  Low,    B.  F.  Knowlton,     Henry  K .  Sheldon 
Alex.M.Whlte,  John  T.Martin,    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell,    Henry  Sanger, 

Alex.  McCue,      John  p.  Kolte,      Wm.  H.  Mile, 
Mich  Channcey,E  W.Corllea,       Ripley  Knpes, 
Wm.  B.Kendall,  H.  B.  Plerrepont,  Abram  B.Baylis. 
JAS.  Boss  CCTHBAN.  Secretary. 


Swtst  ^ampmxUs, 


Metropolitan  Trust  Co., 

KUU  BiUldlng,  35  Wall  St.,  New  York 


578SS  S^'^,i5ji?:'%>  or<fer  of  Sn. 
WALTBB  J.  BBmWgiiSS!"''*'* 


THE 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  22d,  1805. 
^«™.™..'fSABTBB  PERPETUAL.) 
CAPITAL $1,000,000 

ASSETS    f  15,621, 530  63. 

INSURES   LIVES,   GRANTS  ANNITTTIK'*     KW 
CBIVBS  MONEY  ON  DEPOSIT,  returnlwe  'on'^de"- 
mand,  or  on  which  interest  is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR.  ADMlNI^fR  A 
TOB,  TRUSTEE,  GUABDlAN^ASSIGNBli  COmI 
MITTEE,   RECEIVER.  AGEN^,  etc    lor  the  faith 

fSLj'?,';i"nn"™''  ,"'  "hich^ltf  kla'and  sir^plS; 
lund  furnish  ample  security. 

.n^'l.^rif'vJ''"''.^''"''  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company;       i""""-" 

„n  l'5''°°i^^'''  parties  residing  abroad  carefully 
collected  and  duly  remitted.  ""'"ou  uueiuiiy 

SAM'L  R.  SHIPLEY,  President 

A8A'r^JV,9'\S^'t"'^«-P°««''»e>'t- 
ASA  8.  WING,  Vice-President  and  Actuary. 


JBonds  of  Suretyshiip. 

NO    OTHER    SUSmESS. 

The  Guarantee  Co, 

OF    NORTH    AMERICA. 

Cash  Capital $300,000 

CashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President ; 

Bib  albx.  t.  galt.  Hon.  jas.  fkrbieu. 

Managing  Director:  Edward  Rawlixgs. 

NEW  YORK  OEFICB : 

NO.   Ill   BROADAVAY. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Directors— Joseph  w.  Drexel.  A.  L. 

Hopkins,  H.  Victor  Newcomb,  John  Paton,  Dajilel 

Torrance,  Edw.  P.  Wlnslow,  Brastus  Wiman. 

FIDELITY   &    CASUALTY  CO., 

Nos.  214  A  216  BROADWAY,  NEW   YORK. 
Cash  Capital,  «850,000.  Assets.  $512,028  11 

Deposited  with  the  Insurance  Departm't,  §200,000. 

Officials  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers.Secretarles.and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SURETYSHIP 

from  this  Company  at  moderate  charges. 

The  bonds  ol' this  Company  are  accepted  by  court* 
of  the  State  of  New  York. 

CASUAliTV  DEPARTHIENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RICHARL.S,  Prest.     JOHN  M.  Crane,  Sec'y. 
ROB'T  J.  HiLLAS.  Ass't  Secretary. 
DIRECTORS : 
Geo.T.  Hopp.         David  Dows,  W.  G.  Low. 

G.  G.  Williams,     A.  S.  Barnes,  Charles  Dennis, 

J.S.T.Stranahun,  H,  A.  Hurlbut,       Alex.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermilye.     S.  B.  Chittenden. 

Geo.  S.  Coe,  Wm.  M,  Richards. 


'giumicml  t^ompjxnUs, 


BH=U.AK^8.^JW^^._^^J^0^^^H,.WE^^,V.Pr^ 

Bank  of  Buffalo, 

CAPITAL ¥300,000 

BUFFALO,  N.  Y. 

M^HJ*  """"ff """  "opertor  faciutlea  for  making  collee. 
tlons  on  all  accessible  points  In  the  Unltel states 
Canada  and  Europe.  Liberal  terms  aitBTirtoi.^' 
accounts  of  bankers  and  merchants.        ^^^^o^"  <•<> 

COHRK8PONDKST8.— New  York     NlLtlnn«l    a>.».    .. 

Leather  Bank;  Union  B^  of  LSjndonl         ^"^  * 


American  Surety  Comp'y 

CasU   Capital,  $500,000. 

General  Offlee,  160  Broadway,  New  Vork. 
EicH'D  A.  ELMER,  Pres't.    Lyman  W.Briogs,  V.P. 

This  company  will  act  as  surety  on  Bonds  required 
In  the  Courts. 

It  Is  the  only  Company  organized  In  the  United 
States  devoted  exclusively  to  Suretyship,  and  with 
all  its  assets  Invested  in  this  country. 

It  guarantees   the  honesty  of  Officers  and   Em- 
ployees of  Railways,  Banks.  Telegraph,  Telephone 
and  Express  Companies,  and  persons  employed  by 
corporations  and  business  houses  holding  positions 
of  trust  and  pecuniary  responsibility. 
E.  D.  L.  SWEET  A  SONS.West'n  Managers,  Chicago 
HENRY  K.  FOX,  Agent  and  Attorney,  Philadelphia 
GODFREY  MOUSE,  Agent  and  Attorney,  Boston. 
BASCO.M  &  MUN80N,  General  Agents,  St.  Louis. 
BRO  WN.CRAIG  A  CO..  Gen'l  Agents.  San  Francisco 


Ruction  MviUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Cndersigned  hold  EEGULAK  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND   SATURDAYS. 

ADRIAN  H.  mULLER  &  SON^ 

No.   12  PINE   STKEEl',  NEW  YORK. 

(EQ    I         L      BmLDIKQ.) 


Jdnb  37,  1880.] 


THE  (IHRONICLR 


;g»pccial  Stttjcstmctite. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NBW  YORK, 

▲HD 

SOS   nONTAGl'E  ST.,  BHOOKLVN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

8tr««t  Railroad  Stocks  and   Bondi 

AHO  ALL  KINDS  OF 

BROOKLYN    SECURITIES 

DBALT    IN. 

BSB  QAB   QUOTATIONS   IN    THIS    PAPHB. 

eao.  H.  PautTiss,  W.  W.  WALsa 

Member  N.  T.  Stook  Kxolunc*. 


Safe    Investments. 

7  PER  CENT  BONDS  and  MORTGAGES 

NXaOTIATED  BT  TO! 

First  National  Bank,  Corning,  Io>ra. 

Oboloe  first  niortKases  In  the  best  Farming  nistrlots 
In  lown,  Mis8f>uri,  Kansas  and  Nebraska.  Interest 
paid  a;  your  own  home  In  N.  Y.  KxohanKe.  Twelve 
years'  experience  to  loaning  for  Private  Investors 
and  Trust  Funds.  Send  for  circular  glvinK  full  par- 
tlonlars  as  to  loans,  references,  etc.  Interest  from 
date  of  receipt  of  moaey. 

0HA8.  C.  NouTOM,  Caah'r.  Liw  B.  DAnnow,  Pres't 
Beferto 
OILMAN,  SON  &  Co.,  Bankers.  N.  T.  City, 

MKBCHANT8'  NATIONAL  BANK.  ChiOattO,  Illinois 


Minneapolis,   Minn. 


Coll 


•  Special  attentlfin  Kiven  to 

PPflCinS    Collections  and  llemittan- 

TnTr*ar<-m<at-«f-c    Choice  Mortirages  on  Im- 
in VeSinien to .  proved  city  Property. 

Bank  «md  other  Stocks  Bought  aud  Sold. 

BI.AKE   &    CO.,  Private  Bankers, 

P.  O.  Box  320.  jninneapolls,  minn. 


We  have  constantly  on  hand  a  line  of  choice  and 
selected  County,  City.  School  and  other  Municipal 
Bonds,  which  we  have  purchased  aft  er  a  strict  inves- 
tigation by  ourselves  and  also  by  able  lei:ul  counsel. 
Inventors  can  rely  upon  securiuK  from  ua  none  but 
Blrlctly  flrst-classand  safe  Investments.  Lists  fur- 
nished upon  application.  Mortwa«e  Loans  on  real 
estate  furnished  in  lltiuois  and  Indtituu. 

N.   W.    HARRIS    &    CO., 

Hontauk  Block,  113  &  117  Monroe  Street,  adjoining 

First  National  Bank  Building, 

CHICAGO. 

THE    WESTERSr 

Farm  Mortgage  Co., 

liAMTRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
F1K3T  MOKTOAGE  LOANS  Ui'ON  IMI'ROVED 
FABMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  I^rge 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  K.  M.  PKllKINS,  I'resident;  J.  T. 
WABNE,  VIce-Prest.;  h.  H.  PERKINS,  Secretary! 
CHAS.  W.  G1LX.KTT.  Treas.;  N.  F.  UABT.  Auditor. 

THB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEKT,  Pres,  GEO.  M.  NOBI.E,  Sec 

Is  the  oldest  and  lantest  Institution  In  Kansas, 
slTlnfc  exclusive  attention  to  the  NeffoMatlng  of 
CHOICK  FIRST  MORTGAGE  LOANS  at  hijfh  rates 
Of  Interest.  It  has  nexotlated  over  97,000.000 
of  these  loans  for  Savlnf^s  Banks,  Insurance  Com- 
panies, Estates  and  private  parties  East,  Send  for 
olronlar. 


SfptcinX  %nvt8ttatnts. 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY, 


I      Banking  flouBO   of 
ifc  CAKPENTER 


NEIIER 

,  TroT,  N.  Y. 
Established  1S21.  Uo'.rKiinizcd 
1808.  Kust<>rn  llopresentativo- 
of  the  X4>UTI!\VESrEKN' 
GUARANTY  LOAN  CO 
of  MiniieapoUs,  Minn.  Author- 
ized capital,  $2,000,000.  Paid  up 
capital.  ISOO.OOO.  Real  Kstate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  Investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PKOMPTLT  PAID 
SKNIJ  FOR  PAMPHLET. 

JOS.  A.  inOORE, 

84  East  market  St..  Indianapolis,  I  nd 


New  England 
Mortgage  &  Investm't  Co 

iNroUIMiUATRD.  CAPITAt-JlBO.OfO. 

OfTors  cnr«fully  stilmHed  Inwaand  RaAlern  ICuniHU 
Farm  MortMiitf-'.  Inton-i  tMoHi'^r  rout.  Security 
three  (H)  tiiiM'.  <  \    .. -.  ■     .i>>0per 

cent  l>eben(ii  .>  times 

their  face  vu< I.  .        >'«.    All 

■ecurltj  permuiuiiv  iriMx-'t'-'i.  i-<>r  iMiiiiuulani  or 
referenoea  addnws  the  nkvv  KNi^i^ANU  MOUT- 
UAOH  ft  INVUaTMKNT  (<>.,  DKll  MuiNCR.  lowa. 

F.  M.  Mit.LH.  President.  H.  J.  RANfloM.  Cashier. 

Merchants'  Nat'l  Bank, 

DBS    niOINES,    IOWA. 

Cai>ITAI„  |IIOO,000. 
Prompt  and  careful   ultcntlon  Klven  to  all  corres- 
pondence.   Coilitct inns  iiiado  upon  favorable  terms. 


JttSttvaucc. 


MARINE    INSURANCE. 


MUTUAL 


INSURANCE  COMPANY 


8  Nassau  St.  4c  18  Wall  St.,  N.  T. 

Cash  Capital,  all  paid  in,  $500,000. 

This  company  commenced  business  lnlH41,isthe 
oldest  Marine  Insurance  Company  In  the  State,  and 
has,  since  ita  organization,  paid  losses  amountinK  to 
over 

THIRTY  •raiLLIONS.  OF  D01.L,AR8, 

besides  returning  to  dealers  and  stockholders,  in 
cash,  over  FIVE  MILLIONS  OF  DOLLARS.  Issues 
policies  of  liii.uranco  UKalnst  MAKINK  RISKS  on 
vessels,  freight  and  car^toes,  iit  current  rates  of  pre- 
mium, mukioK  the  loss  payable  at  its  oflQcc  In  New 
York  or  st  the  Bankinif  House  of  Klelnwort  Sons  & 
Co.,  London,  as  mwy  be  desired. 

JOIIX  P.  PAUI.ISON,  President,'! 
JOHN  P.  MCUOLS,  Tice-Preaideiit, 
CHARI.es  W.  WALTON,  Sec.  pro  tem. 


^iuaujcial. 


^tttaujctiil. 


7  Per  Cent  Gold 

Mortgage  Bonds. 

We  have  on  hand  a  choice  selection  of  Seven 
Per  Cent  Real  Estate  Bond  and  Mortgage 
Loans.  Principal  aud  Interest  payable  in  Gold. 
Oyer  Seven  Million  Dollars  negotiated  wlth- 
ont  the  I.OS8  or  a  Dollar. 

Call  and  examine  or  write  for  particulars. 

MORGAN  &   BRENNAN,   Managers, 

27    CUSTOM   HOUSE  STREET, 

PROVIDENCE,  R.  I. 


Dayton&  Ironton  RR.Co 

FIRST  MORTGAGE  6  PER  CENT 
FORTY-YEAR  GOLD  BONDS. 
ISSUE,  tl.TOO.OOO.  LIMITED  TO  $11,000  PER  MILE 
ARE  OFFERED  FOR  SALE   AT   PAR  AND  IN- 
TEREST, AND  FULL  INFORMATION  WILL  BE 

GIVEN  BY 

Tbe  Corbin  Bauklne  Co.,  Ne-nr  ITork. 

E.  Rollins  ITIorse  &  Bro,,  Boston. 


Phelps  Induction 
Telegraph    Company. 

The  underslgTHMl  otTers  for  sale  a  limited  num- 
ber of  shares  of  the  stock  of  the  above  coiu- 
l>any  at  a  low  ami  uniform  price.  This  com- 
lUMiy  posscH.seH  the  only  practical  83'8tem  for 
et^tabltshing  tclG;^rapliiu  oomuiuiiictition  to  and 
from  moving  trains,  and  is  highly  indorsed  by 
railroad  managers. 

No,    21    NASSAU   STREET. 


Reed  &  Flagg, 

Ehincan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE    No.   11    PINE  STREET, 
BROKERS    AND     DEALERS 


B  o  IV  r>  s. 


TO  van  ■•■.BBBB  ov 

STOCK,   BONDS    AND    CAB   TRUST 
CEKTIFICATEH 

or  TJi* 

Denver  &    Rio   Grande 

RAILWAY    COMPANY. 

Tbs  Committee  of  RsorganluUlon  of  the  Denver 
St  Rio  Grande  Railway  Compsny,  appointed  In  pablto 
meetlnff,  and  aotlna  In  oo-oparailoo  witb  tlM  Kog- 
llsb,  Scotch  and  Dutch  Committee*,  rsepeotfanf 
submit  tbe  f<illowlnir  extract  of  the  plan  adopted  hj 
them,  and  request  the  above  holders  to  deposit  their 
securities  In  accordance  with  the  same  with  the 
United  States  Trust  Company  of  New  York,  No.  40 
Wall  Street. 

First  Mortgage  Consolidate)  7  per  cent  Bonds  will 
receive  for  each  $1,000  Bond  with  all  c^iupons: 
$1,000  new  4  percent  Consolidated  Bonds,  bear* 
InK  Interest  from  July  1, 1886,  and  $700  5  par 
cent  preferred  st(H!k. 
General  Mortjnitfe  Bonrls  will  receive  for  each  $1,000 
Bond,  with  all  coupon. :  $1,000  5  per  oeot  pre- 
ferred Stock,  If  payInK  SH  per  cent  aaaeesmaDt, 
or  $000  B  per  cent  Preferred  Stook  If  paybw  no 
assessment. 
Car  Trust  Certillcates  will  receive  for  eaeh  $1,000 
(Interest  paid  to  .inly  1, 1880) :    $1,000  new  4  p«r 
cent  Consolidated  Bond,  beating  Interest  from 
July  1.  18^6,  and  $400  0  per  cent  Preferrad 
Slock  If  Car  Trust  Certificate  bears  6  per  cent 
Interest ;  or  $<iOO  6  (»er  cent  Preferred  Stock  If 
Car  Trust  Certificate  bears  7  per  cent  interest. 
Capital  Slock  will,  upon  payment  of  $8  per  share, 
receive:     $100  new   Common    Stock    and   $10 
5  per  cent  Preferred  Stock  for  each  share  of 
$100. 
Provision  Is  made  In  the  plan  to  issue  Prior  Lien 
Bonds  for  First  Mort^a^e  Bonds.  If  payable  before 
maturity,  for  buying  equipment  If  car  trusts  do  not 
assent,  and  for  replacing  asseesments  If  unpaid. 

For  full  Information  as  to  the  terms  and  oondltloDS 
of  the  plan,  reference  la  made  to  the  circular  and 
agreement,  of  which  copies  may  be  obtained  upon 
application  at  the  following  offices ; 
THB    UNITED    STATES  TRUST  COMPANY   OF 

NEW  YORK,  No.  49  Wall  Street. 
WILLIAM  WAGNER,  SecreUry  of  the  Denver  A 
Rio  Grande  Railway  Company,  47  William  St.,  and 
A.  MARCUS,  Secretary  of  this  Committee,  Room 
17,  No.  52  Exchange  Place- 
Respectfully, 

GEORGE  COPPBLL,  1 

THKODORE  DRBIER,       I 

A.  mauci;s.  ycommlttea. 

JNO.  I.OWBER  WELSH,  I 
U.  T.   WILSO.N,  J 


PROPOSALS  FOR   THE    PUR- 
CHASE OF    RONDS. 

TEBRITOUY  OF  DAKOTA,  > 

TKKASIBEH'S  OFFICE,  t 

BiSMAHCK,  June  6. 1886. ) 
Scaled  proposals  will  be  received  at  this  ofBce  until 
noon  of  July  7.  1885,  for  the  purchase  of  tbe  whole 
or  any  part  of  tbe  followlni^  described  Coupon  Bonds 
of  the  Territory  of  Dakota  : 

863,000  North  Dakota  llospiul  Bonds,  bearing 
date  May  1, 188&,  runninft  twenty  years. 
and  payable  at  the  option  of  the  Terri- 
tory live  years  afterdate. 
8^4,000  University  of  North  Dakota  Bonds,  bear- 
ing date  July  1.  1885,  running  twenty 
years,  and  payable  at  the  option  of  the 
Territory  ten  years  after  date. 
$'.20,000  Dakota  Agricultural  CiUIcec  Bonds,  bear- 
ing da»e  on  the  day  of  execution,  run- 
ning twenty  years,  and  payable  at  the 
option  of  the  Territory  ten  years  after 
date. 
816,000  Dakota  School  for  Deaf  Mutes  Bonds, 
bearing  date  July  1,  1885,  running 
twenty  years,  and  payable  at  the  op- 
tion of  the  Territory  ten  years  after 
date. 
813,000  University  of  Dakota  Bonds,  bearing  data 
.May  1, 1885,  running  twenty  years,  and 
payable  at  the  option  of  tbe  Territory 
five  years  afterdate. 
811,600  North  DakoU  Penitentiary  Bonds,  bear- 
ing date  July  1.  i8t-5,  running  twenty 
years,  and  payable  at  the  oi>tion  of  the 
Territory  ten  years  after  date. 
813,600  Madison  Normal  School  Bonds,  beartng 
dale  on  the  day  of  execution,  runulns 
twenty  years,  and  payable  at  the  op- 
tion of  the  Territory  ten  years  after 
date.  ,   . 

810,000  School  of  Mines  Bonds,  bearing  date  Jnir 
1. 1885.  runnirg  twenty  years,  and  pay- 
able at  t  he  option  of  the  Territory  tea 
years  after  date. 
All    f  above  bonds  bear  0  per  cent  Interest,  payable 
semi-annually  on  the  Ilrst  of  Jan.  and  July  In  each 
yearatthe  tliemical  National   Bank  In  ^ew  York 
city,  except  the  .Madlstin  Normal  School  Bonds,  m- 
lerest  on  which  Is  payable  at  the  olBce  of  Territorial 
Treasurer.     Bonds  to   be  delivered  on  or  before 
August  1. 1886,  In  denomination  of  $500 each  (2  or 

Bonds  will  be  sold  to  the  highest  bidder,  and  no 
bids  will  be  received  at  less  than  par. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

Envelopes  containing  proposals  must  tie  marked 
'•  Proposals  for  the  Purchase  of  Dakota  Territorial 

Further  Information  will  be  furnished  on  scplica- 

^^^ '■  Keii^r"D^"T.r. 

E.    S.    Bailey, 

5I9    PINE    STREET, 

DEALI.NGS  IK 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities  i  or  ther 
will  be  sold  on  commission  at  seller's  optloc. 


THE  CHRONICLE. 
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g^tttitnjciat 


Choice  Investment. 

B«ml*ii.ual  intorest  paid  regulu-ly,  •'"'!' »°^J;°- 
■•rr  1  The  »U  per  cent  debentares  of  CESTBAL. 
baIlkoad  a  banking  company  of  GKOR- 

ClA  ■  ro»d  thai  has  never  defaulted  on  any  of  Its 
obtKpitloM.  and  earns  a.i  well  a»  pays  dividends  on 
ttaatoek.  I  have  »80,000  of  these  debenturea  which 
1  can  (M  lower  than  they  can  be  obtained  elsewhere 
•Wm.  FBMX  AI.KXAMJKK, 

AncUDta  Georgia. 


imil.  XOFLPHIA,   JUNB   20,    188S. 

J  .  r.eral  Mortir»Be  Bondholders  of  the 

M  lley  lUllroaiU'ompany. 

"^  .  ,.,|  (Nimmlllee  a  iijuinted  at  a  recent 

„  I-  I    Morlffafio  Bondholders  of  the 

J  iiom.ad  Company  to  prepare,  in 

!,  Hilar  committee  of  the  Urst 

V  '«.  a  »c-htmii'  for  the  rcorganl- 

'  iH.^iiiv,  Ihi.l  n  cpseriliiil  for  your  pro- 

,  ,,r  Interests  be  suecially  represented 

,,,  ,v  iH'nilInK  in   \ir»lnl!i.  which  have 

i,,..  I   hv  your  trualec.  the  Hidelity  Inaur- 
•r.-    ir.i-'  \ -afe'Di'posIt  Companyof  Philadelphia, 

r,  ,•  ,,  ,   ,  .,   '-  in  iiijr  Judgment  must  result  in  a 

f,.f. ,  i;,     iflM!  IV.' rfk'n;;e  premises  under  one  or 

.»,,  iL-es, 

'  .  earnestly  recommend 

ij  Ht  once  with  the  Kidel- 

(1  ..        :f  Deposit  Company   of 

I'l  iih  wtioiuallueceMaryarrangements 

I  iiv  will  Issue  receipts  for  bondsas  re- 

ceived On  ^u^•tl' snros  as  maybe  desired)  and  hold 
(aid  bonis  subject  to  your  order. 

To  meet  the  expenses  incurred  in  your  behalf  you 
vtM  i>if».M  Ht  the  Mime  time  deposit  w.th  the  stud 
'I  itollars  per  bond  subject  to  the 

t..;  'ee. 

Ill  relax  no  effort  to  secure  a 
pi.:  rn  vour  inTere.its,  and  are  HOW 

n  H'w'.     ^Iiould  they  succeed  in 

n.  ■■  '11  at  as  they  deem  it  to  your 

li,  the  same  will  be  submitted  for 

T,  cU:n--  you  ara  committed  thereto. 

'  a  me  up  before  the  Master  on  the 
i'  Tt.and  prompt  action  is  absolutely 

mat  Ion  may  be  obtained  by  applying 
t  tied  ('"inmittee. 

w     .  I'  8HITH,  No.  824  Chestnut  Street, 

Phlladcli  Ilia.  i'a. 
J.  w.  MA  I  II Y.  Jn^  Richmond,  Va. 
KHASK  P.  CLARK,  No.  29  St.  Paul  Street,  Balti- 
Diore.  Md. 

W.  <;.  >lACDOWKLL,No.  333  Walnut  Street,  Phil- 
adelphla.  Pa. 


International 
Trust  Company, 


(INCORPORATED    1K79.) 
45    niLK    ST.,    BOSTON. 


C.tSH  CAPITAL, 


$500,000 


By  the  provisions  of  the  charter,  stockholders  are 
lahle  for  an  additional  amount  equal  to  capital  stock. 

Tranaact  a  General  Banking  Bnalnea* 

I^cal  Depository  forCorpftrations.  Administrators 
BxecuKirs.  Tmstees,  Guardians,  and  Courts  of  lAw" 

INTEREST  AI,I,OWKD  ON  DKPOSITS,  subject 
»o  check,  or  payable  at  speclAed  dates. 

Tniitecs  under  Mort«ases  of  Railroad  and  other 
Corp^iratltms.  nnd  Fiscal  Agents  for  the  payment  of 
Bonds,  tMupi.ns.  Dividend.,.  4c. 

rm  ST    DEPARTMENT, 

HCCEED  Bl  SPECIAL  TlilSI  GUAR.WTEE  FUND 

for  the  acceptance  of  tmsts  created  by  Will  or  other- 
TO«u  and  the  care  and  manaxement  of  property  and 

Kvery  facility  oITcred  In  all  matters  of  a  financial 
character. 

DIRECTORS. 

^";'./A?J  '^h*.''';"''      <"" ' "'"»  "  train. 

SJJ .*,"■'-.'■.?  MAR.-*".  .lOIIN  GOLDTHWAIT, 

iiiVl^AJ  A'^^V.^  J""^'  *••  GRAHAM, 

WU.UAM  T.  PARKER,     THOMAS  K.  TEMPiJb. 
WAHRE.S  B.  POTTER.  ■"'^*'". 

JOHN  M.  GRAHAIV,  Frea't. 
HEWRY  I..  JEMETT,  Sec' J. 


Sutcrcst,  pi»ld«ttjas,  ^jc. 


NOBTHKHN  ^PACIFIC   RAILROAD 

TBiAsrRER'8  (irricE,  No.  17  Bboad  St  ) 
#v..~         ....  NKW  ViiuK.  June  16,  18K5.     ( 

Cooponsof  therei-eral  first  mortK«Be  iold  bonds 
^l.e<.ni|.„„y  iT.M.  Julyl.  prox,.  will  Ve  pS?d  at 
tK^tSS  ■  ■7, 'hLt  date.    The  books  fS 

SSb^,  OilreKistercd    certificates  will 

SbSilDc^  'ol.™   .Mtly  3.  iaS5.    At  close 

•LrtSiiSir  ■"■;":. itecksfor  liilerest  due  on  said 

»2S,fS^.?T""'""'"  ."""'"•  "-lied  to   holders  of 
HOBKHT  Le.sux  Dt.i.K.NAP.  Treasurer. 

TS?it "5.^9  *^  *  ,"'  ^  '^K  NATIONAI. 

■a-aA.'^K,  Nnw  York,  .lune  111.  1M«.  ".««J 

-.      ,„  I)lVII)f;.M): 

l^.!,,i^r,T.^,U!l.;^:vr,■t'' 't?T?,.''',';;^«fj  .l^'^v'' 

aMe<inatid  afler  Julr   I     isn?.    i'i.«  .         ."l""'" 
•Ul  be  cl„.«,  from-'i'l.^.e'y.TluVf.  iSjfv?"'"'" 

1^  B.  SCAe.NCK.  Cashier. 

poi  KTH  >  ♦  ^lo^  M,BANKOFTIIE 

IS-  """.,  ^OHK,    June   IK 

c;,.  iT,.  ""'«  'bis  day  dc- 

an.iL.i.r    iM,  1      Hi..        '  .I-"  I  I'NT.  payable  ..n 

ti— ~^2         Cashier. 


Ittteicjest,  giMiagMs,  ^jc. 


T'lfK   INTEREST  AND    DIVIDENDS 

on  the  following  bonds  and  stocks  are  payable  at 

tho  ofBce  of  Messrs.  WI.NSLOW,  LANIER  &  CO., 

comer  of  Nassau  and  Cedar  Streets,  New  York  Cltj, 

on  and  after  July  1, 1885 : 

Allecheny  Valley  Railroad  Company— 
First  Mortgage  7  3-lOs.      „   .,        ^  ^ 

Columbus  &  Hocking  Valley  Railroad  Company- 
Second  Mortgage  7s. 

Cincinnati  Hamilton  k  Ind.  Railroad  Company- 
First  -Mortgage  "s. 

Cincinnati  Kichmond  &  Chio  Railroad  Company— 
First  Mortgage  75. 

Columbus.  liKliaua— 
Municipal  7  S-lOs. 
and  bonds  Nos.  5,  6  and  7,  series    A." 

Danville,  Indiana- 
School  10s. 

Dayt^jn  4  Michigan  Railroad  Company— 
Consolidated  Mortgage  5s. 

Frankfort,  Indiana- 
School  10s. 
School «». 

Grant  County,  Indiana- 
Gravel  Koad  7s, 
Court  I  louse  5  20s. 
Refunding  6-20S. 

Grand  Rapids  A  Indiana  Railroad  Company- 
First  .Mortgage  78. 

Hancock  County.  Indiana- 
Gravel  Itoad  Os. 

Indianapolis,  Indiana— 
Union  Hallroad  tis. 
Fire  Department  7  S-lOs. 
Loan  7  3  10s. 
So.  I'ark7:Mf)s. 

Johnson  County.  Indiana  — 
Court  liottsetis, 
and  bonds  Nos.  1  to  30,  scries  2. 

I.amar.  Mi-souri— 
Hchool  6s. 

Logansport.  Indiana- 
Water  Loan  (is. 

Louisiana  National  Bank  of  New  Orleans- 
Semi-annual  dividend  of  —  per  cent, 

Lake  County,  Indiana- 
Jail  6s.  principal  and  interest. 

Marion,  Indiana— 
\N  ater  Works  Ss. 

Massillon  A  Cleveland  Railroad  Company- 
Fust  Mortgage  7j. 

Miincie.  Indiana- 
Municipal  6s. 

Nonhern  Pacific  Terminal  Company  of  Oregon- 
First  Mortgage  68. 

Peru,  Indiana - 
Water  Works  8s. 

Pittsburg  Ft  Wayne  &  Chicago  Railway  Company- 
First  Mortgage  7s.  series    A." 
Second  Mttrtgage  7s,  series  "G." 
Construction  Mortgage  7s. 
Special  Guaranteed  Stock,  quarterly  dividend, 
1^  per  cent. 

Scioto  County,  Ohio- 
Bridge  8.«. 

Children's  Home,  8s. 
Turnpike  8s. 

Traverse  City,  Railroad  Company- 
First  Mortgage  fls. 

Wheeling.  West  Virginia- 
Corn  promise  Os. 

JULY  5. 

Blackford  County.  Indiana- 
Gravel  Road  7s. 

JUi  y  7. 

Pittsburg  Ft.  Wayne  &  Chicago  Railway  Company- 
Regular  stock  quarterly  dividend  of  \%  per  cent. 
JULY  20. 

Vermillion  County,  Indiana- 
Gravel  Koad  7s. 


f^FFirE  OF   THE  SOUTHERN  PA- 

V-'  (  IKIC  CO.MPANY.  83  BuoAn  STREET  (MILLS 

BflLDlNG).  New  Youk.  June  84.  1885. 
Coupons  duo  July  1.  1.SH5,  from  the  bonds  of  the 

following  companies  will  be  paid  on  and  after  that 

date,  at  this  onice: 
Central  Pacific  RR.  Co.  1st  Mt'ge  6  p.  ct.  Gold  B'ds. 
Cal.  &  Ore.   HR.  Co.        "  " 

West'n  Pacific  RR.  Co.     "         "         "         " 
Northern  Itmiway  Co.       *'         "         "         '* 

So'n  Pac.  RR.  of  Ariz        "         • 

So'n  Pac.  UR  of  N.  M. • 

Morgan's  I.a.,i  Tex  RR   "         • 

Louisiana  West'n  RK.      "         

California  Pacific  R'wy  8d       "         "         " 
Holders  of  ten  or  more  coupons  can  leave  them 

for  examination,    in   which  case    payment  will  be 


made  on  the  following  day. 
TIMOTHY 


HOPKINS.  Treasurer. 


QFFICE  ONTARIO  SILVER  MINING 

COMPANY,  MILL3  BuiLDixG,  15  Broad  St.,  New 
York,  June  22. 1885. 

ONTARIO  DIVIDEND  No.  108. 
The  Regular  Monthly  Dividend  of   FIFTY  CENTS 
per  share  has  been  declared  for  May,  pavable  at  the 
oraceiir  the  Company.  San  Francisco,  or  at  the  Trans- 
fer Agency  in  .New  York,  on  the  30th  inst. 
Iransfer  books  close  on  the  25th. 

LOUXSBRRV  a  CO..  Transfer  Agents. 


QFFICE  OF  WELLS,  FARGO  &  CO., 

NO.  65  BROADWAY, 
„,            ,  New  York,  June  20, 1R85. 
^3.S?..'?*"l*'' """'-""""a'  dividend  of  FOUR  PER 
t  EM  has  been  declared  by  the  Directors  of  this 
citnipany      payable  July  15.    1885.  at  our  office,  as 
?..;"•    Ihe  Iransfer  books  will    close  June  80,  at  2 
I*.  M.,  and  reapen  July  la. 
HR-  PARSONS,  Assistant  Secretary. 


Cl*y„  "*■  ,."*^^     MOINES,      IOWA, 

_  .  ,'<"5--''ol'lersoI  Renewed,  Funded  and  Judg- 
ment Bonds  of  the  City  of  Ues  .Moines,  l..wa  will 
please  take  notice  that  the  said  bonds  having  been 
called,  the  undersigned  will  redeem  same  with  ma- 
turing coupons  on  or  after  July  1.  1885. 

,o  I ,,  >■   -,.      COKFl.N  4  8T<NTON, 

10  *  11  Mortimer  Building,  Wall  Street.  N.  T. 


l*itth  Avenue 
HOTEL, 

nadiKon  Square,     MEW  YORK. 

The  Largest.  Best  Appointed  and  Most  Liberally 
ana  Delightful  Location. 

illTCUCOCK,  DARLING  *  CO. 


Jfitiaucial. 


$950,000 

ST.   LOUIS  CITY 

4  Per  Ct.  Gold  20-Year  U.  S. 
Gold  and  Sterling  Bonds. 

Principal  Payable  June  I,  1905. 
Interest  Payable  June  &  Dec. 

BONDS  OF  $1,0C0  OR  £200. 

FOR   SALE   BY 

J.  &  W.  SELIGMAN  &  CO. 


Investment  Securities 

BOUGHT  AND  SOLD. 

WANTED: 

JBllzabeth  City  New  Bonds  and  Scrip. 
Rome  Watertown  &  Ogdensburg  Ibis  and  8d». 
Oswego  &  Rome  Ists, 
Southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  aH  Pino  Street. 


XOTICE. 

To  the  Stockholders  of  the  Lake  Erie 
&  Western  Railway  Company. 

In  pursuance  of  an  order  of  sale  Issued  br  the 
United  ^tate^  Circuit  Court  for  t>iiio.  the  railroad 
anti  other  properly  of  the  Lake  Erie  &  ^Vestern 
Railway  Company  will  be  sold  on  the  20th  day  of 
Julv,  KS85. 

The  Board  of  Directors  of  the  Company  has  de- 
cided to  buy  in  the  property  IN  TRUS'I'  FOR  SUCH 
STOCKHOLDER  AS  SIIALI,  PAY  (»t  the  Mercan- 
tile Trust  Company  in  the  City  of  New  York,  on  or 
before  July  15.  1S85,  or  with  interest  thereafter)  AN 
ASSESXMKNT  OF  SEVKN  (7)  PKR  CKN T  on  the- 
par  of  the  slock  held  by  them. 

A  circular  showing  the  financial  condition  of  the 
Company.  Ac,  has  been  prepared,  and  may  be  had  on 
application  to 

L.  M.  SCHW^tN,  Secretarr, 
110  Bruadivay,  Netv  York. 


Tennessee  Coupons 

Of  SETTLEMENT  BONDS,  payable  ai   Naeli- 
Tille  July  1,  bought  At  99  "a  by 

JOHN  B.  MANNING,  14  Wall  Street. 

H.  L.  Grant, 

No.     146    BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS- 

BOUGHT    A-'JD    SOIiD. 
Bee  Quotations  of  City  Railroads  In  this  paper. 

Moore  &  Schley, 

MEMBERS  NEW  YORK  STOCK  EXCHANGB 
26    BROAD    ST.,    NEW^    YORK. 

Priyate  Wire  connection  wltli  Boston,  Phil- 
adelphia. Baltimf  /  and  Washington. 

Spencer  Trask  &  Co.,. 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  BustneM- 


Branch  Offices: 

Oonneeted  by  Private  Wira. 

Philadelphia,  133  South  Third  Street. 
Albanv,  N.  Y.,  b5  State  Street. 
Providence,  R.  I.,  13  Westruitister  St, 
Saratoga,  N.  Y.,  Grand  Union  UoteU 


xtmtlt 
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NOTICE     TO     SrBSCRIBJBRS. 

The  publishers  of  the  Ciironici.k  have  Toiumes  bound  .for  Babgoribers 
at  cost  price,  simply  as  an  aoeoiumodatlou. 

The  numbers  of  a  volume  shuuld  be  sent  to  the  publication  offlce,  and 
when  the  honnd  volumes  are  ready  the  owners  will  receive  notice  to 
send  for  them. 

Ko  persons  are  authorized  to  solicit  volumes  for  binding,  nor  !■  any 
messenger  sent  to  therflfl"eof  siihserlhers  to  get  tbem.  and  any  solici- 
tation for  binding  ts  entirely  uuauthotizcd  by  the  publishers. 


CLEARING  HOUSE  RETURNS. 

Although  the  exchanges  for  the  week  ending  June  20 
record  an  improvement  over  those  for  the  preceding  six  days, 
the  exhibit  cannot,  in  any  marked  degree,  be  considered  a  fav- 
orable one.  Jlore  particularly  is  this  true  of  New  York,  where 
light  speculation  and  a  comparatively  dull  general  business 
served  to  keep  clearings  down  to  a  rather  low  level ;  this  fact 
becomes  very  prominent  when  comparison  is  made  with  a 
series  of  years.  For  example,  the  exchanges  at  New  York 
for  the  week  this  year  reach  |440,059,746,  while  in  the  corres- 
ponding week  of  1884  they  were  $532,941,144,  in  1883  were 
$734,593,948,  and  in  1882  were  $801,184,115  ;  from  this  it  is  seen 
that,  although  the  decline  from  last  year  is  only  17*4  per  cent, 
the  loss  from  1833  is  nearly  40  per  cent,  and  from  1883  over  44 
per  cent.  A  like  comparison  of  the  totals  outside  of  New 
York  makes  a  more  favorable  exhibit,  the  decrease  from  1884 
being  only  1  per  cent,  from  1883  about  13  per  cent  and  from 
1882  slightly  more  than  8  per  cent. 

Fifteen  cities  record  soiiie  gain  over  the  returns  for  the  six 
days  ending  June  13,  Philadelphia  and  Chicago  leading,  and 
thirteen  cities  exhibit  figures  in  excess  of  a  year  ago.  The 
Boston  total  in  both  years  covers  only  five  days'  transactions, 
Bunker  Hill  Day  (June  17)  havingjieen  observed  as  a  holiday. 

The  Western  section  shows  a  small  excess  over  last  year, 
which  is  mainly  due  to  an  increase  in  the  figures  of  the  week 
this  year,  though  in  part  to  a  decline  in  1884.  The  Southern 
section  is  also  in  excess,  but  solely  on  account  of  the  greater 
decline  a  year  ago  than  at  present. 

The  share  transactions  at  tlie  New  York  Stock  Exchange 
reached  a  market  value  of  .«62,813,000,  against  $106,000,000  a 
year  ago,  and  deducting  double  these  values  from  the  total 


exclianges  at  that  city,  we  have  $314,438,746  and  $331,941,144, 
respectively,  as  representing  the  exchanges  otherwise  arising, 
or  a  loss  of  3'3  per  cent.  Below  wo  give  the  details  for  the 
diilereat  cities  : 


Week  SnMnc  June  M. 

Wtik  EnMut  Jvme  IS 

1885. 

1884. 

PtrCmt. 

wee. 

PerOmt 

New  York 

mo.05i».746 

(1.001.889) 

(396.000) 

(26.447.000) 

(4S,67«.000) 

$50,174,914 

4,040,000 

1,442.556 

1,0^4,623 

767,119 

710,175 

786,178 

511,867 

$533,941,144 

(t.%5,»41l 

(754,200) 

(19,056,000) 

(101,772,000) 

$59,232,012 

5,428,200 

1.564,002 

1,021,816 

802.196 

766.092 

703,342 

459,735 

-IT* 

(-44-5) 
(-62-8) 

(-rS8-8) 
(-57-1) 

-o-i 

-25-6 
-7* 
+0-1 
— «-4 

-rs 

+8-S 
+118 

$404,961,860 

(788,521) 

(413,600) 

(30,884,000) 

(34,014,000) 

$68,741,038 

8.554.600 

«JT7,08S 

1,018315 

8S8JS04 

780.850 

8«2,780 

476,180 

-231 

."fate*  ot— 
iStoek:...tluirt$.y 
(Outton....ba1a.) 
(Oroin. .  .bueheU) 
(PetroUim..bbU.) 

(-SO-.-.) 
(+45-5) 
(+40-4) 
(-54-9) 

+0« 

ProTldenoe.~ 

tUrtford 

-11-6 
+  01-8 

NeHlUren 

-4-4 
+8-8 

+0-1 

S  prln^eld 

-J«-« 

LoweU 

-B-8 

Total  N.  England 

PhlladelphU 

PtttsbnrtE 

168,397,230 

»45.662.876 
7.2;6,820 
10,827,719 

$60,9T«,035 

$40,996,042 
7,988,fc70 
10,740,382 

-28 

-SO 
-8-9 

+0-8 

$72,630,718 

$<0.49S.268 
6,888.778 
10.158.083 

+1-4 

-161) 
+110 

Baltimore 

-rs 

Total  Middle.... 

Cblca«o 

Cincinnati 

163,656,815 

$44,794,944 
8.923,850 
2,938,866 
2,498,466 
1.062,952 
1,981,175 
1,818,245 
697,481 

$63,723,394 

$43,549.03;. 
8,253.500 
8,25«,8!7 
2,4a8,:23 
1,534,926 
2.122,941 
1,475.922 
731.517 

-T4 

42-» 
+»\ 
— 9-1 
+8-4 
-80-7 
-6-7 
+0-7 
-48 

$57,536,180 

$41,971,838 
8,454,6Q0 
3,080,239 
8,4»1,488 
1.227,988 
8,172,076 
1,307,351 
706.580 

-12-3 

-2-0 
-8-6 

Mlliraukee 

-S-1 

Detroit 

-8-9 

Indianapolis  

-28-8 
-20-7 

-16-a 

Peoria 

-6-7 

Total  Western... 
St.  Lools 

$8l.5a6,9TO 

$13,801,931 
l,034,Sfl6 
4,947,604 
3,894,407 
4,522.174 
784.721 

$63,304,085 

$14.»«5,25;-) 

654,509 

5.291.7S5 

S.658.6C0 

3,113,975 

575,120 

+1-8 

-88 

+58  0 

-0-5 

-n-0 
+4sa 

+278 

$61,351,090 

$13,019,118 
970.413 
4.S50.7W) 
4.199,878 
4,875,755 
1,008,201 

— 4-7 
-65 

+37-7 

New  Orleans 

Louisville 

-88^ 
-68 

CaoHuiCltj 

Memphis 

+liCS 
-f40« 

Total  Sonthem.. 
dan  Francisco 

$28,735,206 
$10,876,151 

$27,643,364 
$8,780,946 

+80 
+24-1 

$20,859,655 
$10,381,161 

-a-0 

-6-5 

Total  aU 

$676,261,127 
$236,201,381 

$771,408,918 
■$238r467;774 

-123 

$816,023,590 

-17-8 

Outaldo  New  York 

-li) 

$2.)l,78l,710 

—4- 

The  returns  of  clearings  for  the  five  days,  as  received  by 
telegraph  this  evening,  show  that  in  general  there  has  been 
some  decrease  from  the  figures  of  a  week  ago,  but  as  the  com- 
parison with  1884  is  with  smaller  totals  than  on  June  19,  the 
cities  outside  of  New  York  now  exhibit  an  increase  of  2-4  per 
cent,  against  a  decrease  last  week  of  3  per  cent.  New  York 
records  a  gain  over  last  Friday  of  $1,780,476;  the  loss  from 
1884,  however,  is  greater  than  then  shown,  owinj;  to  the  large 
increase  for  the  five  days  last  year. 


IliM  Dayt  Endtnt  June  86. 

CjyyEnd'aJuneW. 

1888. 

1884.        \  Per  Cent. 

1885.        l  Per  Cent 

New  Tnrk 

$372,540,074 
(1,086.198! 
52,400.259 
38.042,300 
7,049,457 
33.885,000 
10.988,061 
8,t«8,847 

$517.041,9..'4'     -2S1 

$370,730,598        -IS'O 

SiOa  of  Stock  {»ht.) 

(2,172,661) 
60.872.00J 
80.114.596 

8,01«.a»4 
88.887.000 
10.875.631 

3,888,818 

(-50-9( 
+8-0 
+6-3 

-10-8 
+0-8 
+0-4 
+3-8 

(879.300)!  (-40-4) 
48.Set,817|        -1-0 

Philadelphia 

8e.038.08ol        -9-S 
»,I87.70S[       -8-7 

37,089.000         +3-4 

St.  Louis 

New  Orleans 

Total 

11.808,992         -ri 
4,314,320       -13-1 

$810,398,197 
47.584.500 

$661,830,341 

-SIS 

$521,513,811        -18-6 

Balance.  Countrj' 

ToUlall 

On'Klde  New  V"rk 

46.091.  I08i      +1-1 

47.99»,09«        +« 

$.5n<l.««2,e97 

$707,921,449 

-10-0 
^+2  4" 

ia6t>.»«3.8*s|    -ii-« 

»IlH.442.rt2:l 

»1Mi.«7m,   fi 

»10«.T>«.-.61         —20 

•  SBtlOMtoa  on  the  DviM  o(  Ue  last  Wetktr  ntVOh 
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Bankers'     balances 

loans    being    made 

Under     such    circum- 


THE  FINANCIAL  SITUATION. 

The  money  market  continues  to  reflect  the  increasing 
letharev  which  is  taking  possession  of  nearly  all  our  indus- 
tries  «8  the  summer  advances, 
remain  nominally  at  1  per  cent, 
even  as  low  as  ^  per  cent. 
stances  the  further  accumulation  of  funds  here  is 
in  one  sense  evidence  of  confidence,  much  the  same  as 
their  withdrawal  from  February  to  May,  1884,  was 
evidence  of  distrust.  The  deposits  of  our  Clearing  House 
banks  reached  last  Saturday  37 If  million  dollars,  bemg 
8i  millions  more  than  on  February  16,  1884,  when 
they  were  larger  than  they  had  ever  been  at  any  previous 
period.  It  will  be  remembered  that  in  1884  the  with- 
drawals of  gold  from  the  United  States  Sub-Treasury  for 
export  began  the  week  following  the  16th  of  February— a 
little  more  than  five  millions  being  withdrawn  that  week, 
and  about  one  million  engaged  for  shipment,  causing  the 
beginning  of  that  disturbance  of  confidence  which  culmi- 
nated in  the  May  panic. 

How  very  different  the  financial  situation  is  now,  and 
the  reason  for  the  renewed  confidence  in  financial  circles 
during  late  weeks,  is  seen  primarily  of  course  in  the  strength 
of  the  banks,  the  reserve  reaching  last  Saturday  62|-  million 
dollars  in  excess  of  the  requirement,  the  highest  figure 
eVer  reported,  against  10  million  dollars  at  the  same  date 
a  year  ago.  The  surplus  held  at  each  weekly  return  for 
the  first  half  of  the  last  four  years  has  been  as  follows. 

gUBPLUg  BEgBBVE  OF  NEW  YORK  DANKS. 


WttkBttiiA- 

JaaouT 
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14 
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18 

Avil) 
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18 
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SO 

JniM 

0 

18 
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1865. 


H0.0M,Si9 
47.044.879 
61.148,779 
t8,118.0S» 
98.870,079 
94.089.129 
91,011.079 
40.718.860 
iHMafiM 
47.389,100 
47.088,990 
47.te9.800 
48.4X1.725 
47.146860 
48.406.126 
90,803.979 
68,148,486 
96,140,«90 
65,800,789 
57,410,060 
90318,079 
00,708,086 
0O,O17,7«9 
61,87ll.02& 
«8.4«0.500 


1881. 


$8.:jll,950 

14,191,073 

17,284,289 

10,478,775 

10,208,375 

81.004,400 

80,010,800 

10,761,350 

ltl.620,975 

13,820,875 

e,6&l,825 

8,580.123 

7,724,460 

4,803,879 

3,616.489 

8,56«,!>79 

2,410,800 

800,000 

4.435.4S0 

8.187,089 

•6,807,129 

•1,079.629 

1.341,500 

6,088,500 

10,080,079 


1888. 


$4,937,829 

7,780,700 

8,674,775 

10,007,576 

7,840,050 

6,419,700 

3,874,825 

1,200,000 

•2,314,775 

•5,168.130 

•8,770,875 

^,456,075 

•4,007,450 

♦3,701,000 

♦289,350 

624,275 

899,200 

1,604.125 

9,003,825 

6,760,625 

9,177,400 

9,071,650 

0.069.  ITS 

8,791,050 

8,883,900 


1882. 


13,317,700 
7,853,350 
9,674,373 
9,101,850 
6,381,8>5 
4,0S1,1';5 
1,07^,235 

•1,433,075 

■2,618,050 
687,825 
3,133,300 
3,338,100 
1,720,950 
811,650 
4,956.150 
9,019,550 

10,896,600 
9,650,350 
8,172,930 
6,152,825 
4,208,tJ25 
3,951,100 
5.135,825 
8,637,400 
9,381.250 


•  Defldeuoy. 

With  the  above,  the  reader  can  trace  how  steadily  in 
1884  the  event  of  May  crept  upon  us  after  the  exports  of 
specie  began,  the  deposits  at  the  same  time  being  drawn 
down  week  by  week.  Now  the  deposits  and  surplus  are 
both  increasing  and  have  been  for  some  time ; 
but  neither  movement  gave  confidence  so  long  as 
exporte  of  gold  were  threatened  and  the  Govern- 
ment holdings  of  gold  were  in  danger.  With  those 
points  secure  (the  latter  through  the  admirable  manage- 
ment of  the  Treasury  department)  and  with  the  purpose  of 
the  Government  becoming  more  pronounced  to  relieve 
the  country  so  far  as  it  has  the  power  from  currency 
disturbance,  the  situation  has  gone  on  improving  absolutely 
and  reUtively.  Today  the  outlook  in  these  particulars  is 
wonderfully  promising;  the  largest  reserves  with  the 
largest  deposits  the  banks  ever  held,  the  Government  gold 
increasing  notwithstanding  the  larger  interest  payments 
this  month,  foreign  exchange  og  several  points  from  the 
high  rates  ruling  a  few  weeks  since,  with  a  prospect  of 
gold  imporu  in  the  fall  or  winter  months-these  are  the 
facts  which  outline  the  moneUry  situation  at  the  moment 


and  it  is  no   surprise  under  such  circumstances  that  a  bet- 
ter feeling  prevails. 

As  part  explanation  of  the  condition  of  foreign  exchange 
we  have  the  trade  statement  for  May  which  was  issued 
yesterday  by  the  Bureau  of  Statistics.  It  seems  that  the 
excess  of  merchandise  exports  was  during  that  month 
$3,352,.000,  with  a  net  export  of  silver  of  $1,523,000, 
making  the  total  $4,875,000,  and  the  balance,  after  deduct- 
ing $829,000  gold  imported,  $4,046,000.  To  compare 
with  this,  the  merchandise  balance  in  May  last  year 
against  the  United  States  was  $7,314,257.  But  the 
present  course  of  exchange  finds  its  explanation  more  in 
the  trade  movement  for  previous  months,  which  since 
October  1  has  been  as  follows. 

FOREIGN  TRADE  OF  THE  DNITED  STATES— (0003  Omitted.) 


MKBCHANDISB. 

Gold.             | 

SILVER. 

18S4-85. 

Excess 

Excess 

Excess 

Erp'U 

rmp'ts 

of 

Imp'ts 

Exp^U 

of 

Exp'ts 

Imp'ts 

of 

Expats 

»~ 

~»~ 

Impels 

~r~ 

~~i~ 

Exp'U 

t 

t 

» 

% 

October... 

71,660 

51,975 

19,685 

2,461 

193 

2,258 

2,574 

2,743 

•160 

November. 

78,805 

45,211 

33,594 

8,193 

414 

7,749 

1,850 

1,365 

483 

December. 

91,344 

42,171 

49,173 

2,232 

221 

2,011 

3,871 

1,571 

2,300 

January... 

80.533 

42.-321 

38,312 

2,075 

1,446 

629 

2,229 

1.093 

1.130 

February.. 

63,941 

42,02'* 

11,913 

1,888 

1,636 

252 

8,507 

1,004 

1,503 

March 

51,398 

58.976 

•1,578 

1,757 

883 

924 

3,113 

1,838 

1,283 

April 

52.969 

48,791 

4,175 

782 

1,158 

+376 

3,137 

1,939 

1,198 

May 

49,012 

45.680 

3,852 

665 

1,391 

+829 

2,160 

637 

1,623 

Tot.8mo8. 

6a9.663 

371,036 

158,626 

19,913 

7,3'J5 

12.618 

21,447 

12,188 

0,259 

♦Excess  of  imports.    +  Excess  of  e.Tports. 

This  shows  that  since  the  date  mentioned  the  net  mer  - 
chandise  balance  in  our  favor  has  been  ^158,626,000;  or 
including  silver  and  gold  the  net  due  the  United  States 
on  the  face  of  these  returns  June  1st  was  $155,267,000, 
which  after  making  allowances  for  interest,  freights,  &c., 
would  still  leave  a  large  unpaid  debt.  So  long  as  there 
was  great  distrust  in  the  currency  situation,  this  money 
remained  abroad,  but  since  that  fear  has  in  a  measure 
been  removed,  it  is  in  part  being  transferred  to  New 
York,  and  if  confidence  in  our  financial  future  receives 
no  check  this  ptiovement  will  make  further  progress.  Still 
another  influence  operating  against  the  exchange  market 
this  week  has  been  the  Canadian  loan  of  £4,000,000,  pro- 
posals for  which  will  close  in  London  on  Monday.  There 
is  an  expectation  of  drafts  against  a  part  at  least  of  this, 
so  bankers  having  bills  to  sell  were  more  disposed  to  offer 
them  at  once.  There  is  also  now  on  the  market  an 
increasing  amount  of  drafts  against  future  shipments  of 
cotton.  Altogether,  therefore,  the  nominal  rates  of  ex- 
change are  to-day  one  half  cent  per  pound  sterling  below 
those  of  the  previous  week,  though  they  were  marked  up 
one  half  cent  yesterday. 

Such  favoring  conditions  as  we  have  referred  to  cannot, 
however,  be  interpreted  as  meaning  that  we  are  to  see  a 
wild  speculation  in  stocks.  A  partial  reaction  this  week 
from  the  upward  movement  which  was  in  progress  in  Wall 
Street  has  disappointed  some  who  hastily  drew  that  con- 
clusion. Beyond  a  doubt,  it  is  safe  to  say  that  there  is  to 
be  no  "lower  deep"  than  we  are  now  enduring,  if  with 
the  meeting  of  Congress  all  uncertainty  with  regard  to 
our  currency  is  to  be  removed.  Hence,  in  case  that  can 
be  believed,  stocks  that  have  been  depressed  under  the 
influence  of  lower  dividends  past  and  in  prospect,  would 
be  a  purchase.  But  it  becomes  the  purest  speculation, 
without  any  encouragement  whatever,  so  far  as  existing 
hopes  and  promises  go,  to  buy  securities  at  rapidly  advan- 
cing prices,  and  especially  those  that  have  little  assured 
present  value  and  many  future  uncertainties.  The  reaction 
this  week  has  been  almost  wholly  confined  to  these  latter 
classes  of  ventures.  West  Shore  bonds  are  a  good  illus- 
tration, the  upward  movement  in  which  culminated  on 
Monday,  the  price  having  advanced  from  about  29  to 
nearly  39,  and  the  fall  in   which   did^  about  as   much   as 
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anything  to  demoralize  the  market.  We  do  not 
moan  that  they  may  not  be  worth  the  highest 
figure  they  touched  and  more  too;  but  bo  long 
as  the  holders  show  no  disposition  to  arrange 
thoir  differences  but  spend  their  time  setting  up  new 
plans  of  settlement  one  week  to  be  knocked  down  the  next, 
the  prospect  looks  to  us  far  from  brilliant.  There  are  in 
truth  plans  and  committees  enough  for  arranging,  or  per- 
haps we  should  say  for  deranging,  West  Shore  interests 
today,  to  satisfy  the  needs  of  a  dozen  roads.  It  seems 
almost  as  if  the  whole  aHair  was  reduced  to  a  question  of 
who  should  have  the  fingering  of  the  securities  and  the 
fees,  rather  than  of  how  can  a  just  and  speedy  settlement 
be  secured. 

Other  than  the  developments  in  West  Shore,  the  most 
notable  incident  of  the  week  has  been  the  reported  injury 
to  the  steamship  City  of  Tokio,  belonging  to  the  Pacific 
Mail  line,  and  its  probable  loss.  As  that  company  does 
not  insure  its  vessels,  the  loss  falls  wholly  upon  it;  and 
hence  the  effect  on  the  market  value  of  the  stock  was  very 
considerable  on  Thursday,  when  it  was  announced  that  the 
ship  had  stranded  near  Yokohama,  and  then  again  on  Friday, 
when  it  was  stated  that  it  would  probably  go  to  pieces. 
These  reports  also  influenced,  more  or  less,  the  whole 
market  for  a  time;  but  it  subsequently  regained  tone.  A 
movement  in  Louisville  &  Nashville  was  also  one  of  the 
features  of  the  week.  This  had  support  in  the  more  fav- 
orable returns  which  have  been  reported  during  late 
months,  and  the  better  outlook  for  it  and  for  most  South- 
ern properties  which  the  promising  cotton  crop  holds  out. 
Northwestern  roads  have  likewise  advanced,  in  part  due 
to  the  favorable  crop  promise  in  that  sectien.  Altogether 
the  volume  of  business  has  been  quite  large,  and  the  com- 
mission brokers  have  received  more  orders  than  for  a  long 
time  back.  There  continues  to  be  a  good  investment 
demand  for  railroad  mortgages  and  for  first  class  stocks. 

Northern  Pacific  returns  continue  unfavorable,  though 
less  so  than  in  the  months  immediately  preceding, 
while  good  management  is  reducing  the  loss  to  a  mini- 
mum. We  have  this  week  secured  the  exhibit  for  May, 
and  find  that  in  that  month  there  was  a  decrease  in  net 
earnings,  compared  with  1884,  of  $197,071,  against 
$443,763  in  April,  and  $252,708  in  March.  The  smaller 
loss  in  May  is  in  part  the  result  of  a  greater  saving  in 
expenses,  as  these  were  reduced  $189,634  as  compared 
with  1884,  while  at  the  same  time  gross  earnings  fell  off 
$386,705,  leaving  a  loss  in  net  in  the  amount  stated.  As 
expected,  the  falling  off  in  gross  is  heaviest  in  passengers, 
the  decrease  in  that  item  being  $212,464;  but  freight 
earnings  have  also  declined  $168,229.  The  following  is 
the  exhibit  for  May,  as  well  as  for  the  eleven  months  of 
the  fiscal  year  to  May  31,  in  both  1884  and  1885. 


Uav. 

July  I  to  UayZl. 

NoRTBisjr  Pacific. 

IflSS. 

18S4. 

18S4-85. 

1883-84. 

t 

Ml.lOO 
462.043 

1,887,806 
658,578 

t 

10,«21.at2 
6,506,180 

t 

11,460,453 

a.SI5.907 

Net  earnings 

4SH,ISS 

686.886  1     4.715.4821     5.14S.155 

The  above  exhibit  for  the  month  of  May  makes  it  cer- 
tain that  the  Northern  Pacific  in  the  current  fiscal  year 
just  approaching  its  close,  will  not  quite  earn  in  full  its 
fixed  charges.  In  the  first  six  months  of  the  year  to 
December  31,  1884,  there  wm  a  surplus  above  the  charges 
of  $699,286.  In  the  next  three  months — to  March  31, 
1885 — this  was  turned  into  a  deficit  of  $78,587.  In 
April  there  was  a  further  deficit  of  $89,967.  Now  for 
May  we  have  net  of  $438,155,  while  the  charges  for  the 
month  were  $481,270,  or  $43,115  in  excess  of  the  earn- 
ings.      Hence    for    the   eleven  months   there   is  a  total 


deficiency  of  $211,069.  To  complete  the  year,  only  the 
June  result  is  necessary.  If  the  company  should  in  that 
month  do  as  well  as  a  year  ago,  its  net  earnings  would  be 
$535,895,  which  ia  but  $54,625  above  the  accrued 
charges  for  May.  It  follows  that  even  on  that  basis  the 
year  would  show  a  deficiency  of  $150,000. 

Pennsylvania  Railroad  has  another  poor  statement  of 
earnings.  It  covers  May  and  shows  a  loss  of  $376,704  in 
gross  and  $284,199  in  net,  on  the  lines  east  of  Pittsbarg 
and  Erie,  while  the  Western  lines  fall  $104,577  behind 
their  charges  for  the  month,  against  a  similar  deficiency  in 
1884  of  only  $143,657,  so  that  on  the  whole  system  the 
loss  in  net,  as  compared  with  the  previous  year,  is  $335, 119. 
This  is  not  quite  so  heavy  as  the  loss  for  April,  but  that 
is  about  the  only  encouraging  featnre  in  the  statement. 
The  conditions  that  are  responsible  for  this  poor  showing 
are  of  course  well  understood,  and  we  need  not  stop  to 
review  them.  If  full  details  could  be  obtained  it  would  be 
found,  we  think,  that  the  great  redaction  in  westbound 
rates — now  down  to  40  cents  per  100  pounds  on  first-class 
freight,  against  75  cents  a  year  ago — is  playing  an  impor- 
tant part  in  the  present  decline  in  earnings,  entirely  apart 
from  the  effects  of  the  prevailing  stagnation  in  trade.  As 
it  is,  the  net  earnings  of  the  month  are  the  smallest  in  six 
years,  as  the  following  table  will  show. 


Ltkes  Bast  ot 
PrrrsBtTBO. 


Itay. 

Gross  eamiDKS 

Operat'R  expenses. 

Net  eamlQKS... 
Western  lines 


Besiilt 

Jan.  1  to  May  31. 

Gross  earnings 

Operat'g  expenses . 

Net  earnings... 
Western  lines 


188B. 


t 

8,800,469 
2,535,174 


1,355,805 
—104,677 


1,160,718 

17,683,963 

11,973,540 


5,610,415 
— 535,iie0 


5,085.155 


1S84. 


t  t 

4,267,1781  4.303,00» 
2,887,879,  2,694,338 


1,639,494    1,608.674 
—143,657        —9,058 


1,495,837     1,699,616 


188S. 


1881. 


«         I         t 
4,1063771  8,836,897 
2,848.068    2,I68,1!87 


1,766,789    1,688,610 
-76,686    +144,488 


1,691,803    1.833,068 


iBB». 


% 
8,417,916 
1,941,064 


l,4';e353 
—82,947 


1.453,908 


19,487,076  80,196.708  18,567,091  17,746,408  16,218,505 
12,397,859  18,856,024' 11, 901,308|  10,837,701    9,130,439 


7.029,818    7,339,684 
— 458.M8i  +391,964 


6,576,2681  7.731.648 


8.655,789    7,508,611 
-68,315+1553,799 


6,587,474    9,062,380 


7.082,163 
+1294,28(> 


8,378393 


More  striking,  however,  than  the  loss  for  the  month  is 
the  loss  for  the  five  months.  Compared  with  ISSl,  which 
was  the  best  year  the  system  had,  the  Pennsylvania  lines 
East  and  West  have  a  net  result  of  only  $5,025,155  now, 
against  $9,062,380  in  that  year,  a  loss  of  over  4  million 
dollars,  or  nearly  one-half,  and  singularly  enough  the  loss 
is  about  evenly  divided  between  the  Eastern  and  Western 
lines — 2  millions  to  each.  Compared  with  1879,  the 
Eastern  lines  show  somewhat  larger  net  earnings  now,  but 
the  Western  lines  have  not  done  as  well  even  as  in  that 
year,  and  consequently  as  against  the  present  net  of  $5,025,- 
155  for  the  entire  system,  the  total  then  was  $5,077,910. 

Bankers'  balances,  as  already  stated,  remain  nominally 
at  1  per  cent.  The  movement  of  currency  to  this  centre 
continues,  although  there  appears  to  be  a  good  demand 
from  points  contiguous  to  Chicago  for  money  for  buai 
ness  purposes,  and  Cincinnati  is  supplying  funds  to  move 
the  wool  clip.  The  following  statement,  made  up  from 
returns  collected  by  us,  exhibits  the  receipts  and  ship- 
ments of  gold  and  currency  by  the  New  York  banks  dar- 
ing the  week. 


Wtek  mMmi  June  26, 1888. 


Currency.. 
Gold 


Total  gold  and  leml  tenders. . 


Eeetlvtdby 
S.  T.  Bankt. 


11,167.000 


«1,I67,000 


Shipped  by 
N.  r.  Bankt. 


t8«6.000 
•100.000 


1496,000 


ya  Interior 
Jfov€miittw 


Gain  ...(761.000 
Loss. 100,000 


Gain.... 1661,000 


•  To  Canada. 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banka 
have  lost  $1,200,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New  York 
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Cle»ring   House  banks  of  gold  and  currency  ror  lu^^ek 
covered  by  the  bank  stetement  to  be  issued  to-day. 
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Wttk  nyUntJatu  M.  1888. 

i"  Interior  MoTement,  m  aboTe 
tmil  TiMiiirr  opanUaos. 

ToUl  toM  'O"!  'wl  tandera.. 


Into  Banki. 


»1. 157.000 
5.000.000 

"mjsV.ooo 


Out  of  BanJa. 


$498,000 
0.200,000 


tret  Changt  In 
Banii  HoMinjs. 


Gain. 
Loss. 


tOfll.OOO 
1,200,000 


M.aSfi.OOO    I  Loss.      tSTO.OOO 


The  Bank  of  England  reports  a  gain  of  £76,961  bullion 
during  the  week.  This  represents  £270,961  drawn  from 
the  interior  and  £194,000  sent  abroad.  The  Bank  of 
France  increased  8,124,000  francs  gold  and  2,241,000 
francs  sUver.  The  Bank  of  Germany  gained  959,000 
marks.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks.  


B>nk  of  Knglftnd  — 

Bank  of  France 

Bank  of  Uenuauy .... 

Total  tbla  week 

Total  previom  week  . 


June  2.'5,  1885. 


eoU. 


a, 

23.316.673 

16.032,354 

7,709.000 


S2,0.i8.027 
Sl.eitS.iG 


SUver. 


43,343,021 
23,127,000 


06,470.024 
06,350,392 


June  26,  1884. 


Gold. 


25.441,215 

41,772,016 

7,885,00.' 

76,098,231 
4,732,639 


Silver. 


40,620,114 
23,655,000 


64,275,414 
64,418.169 


The  Assay  Office  paid  $225,027  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Aasistant  Treasurer  received  the  following  from  the  Cus- 
tom House. 


I>mie$. 

Ominsting  of— 

om*. 

U.S. 

Oold 

Silver  Oer- 

Bold. 

Nota. 

Oertifle't. 

Hflcate*. 

JaiMl9. 

«i72,592  5f 

$3,000 

$158,000 

$93,000 

$117,000 

"    20. 

257,129  ,54 

2,000 

121,000 

41,000 

93.000 

"    22. 

578,163  31 

4,000 

235.000 

138,000 

150,0Wi 

«    23. 

387,301  35 

2,000 

160,000 

70,000 

15.i,000 

"    24 

400.551  65 

2,000 

186,000 

76,000 

142,000 

"    25. 

411,342  39 

4,000 

124.000 

220.000 

92,000 

Total. 

•a.iiri.oRo  R^ 

$17.Ono'?l,O31.000l     H163'*.0O0 

$749,000 

TffE  MEXICAN  CRISIS. 

The  action  of  the  Mexican  Government  this  week  seems 
to  be  the  outgrowth  of  a  desperate  situation.  With  its 
finances  in  wretched  condition,  its  necessities  urgent,  its 
credit  poor,  its  industries  disorganized  and  languishing, 
its  revenues  diminishing  and  heavily  mortgaged  withal, 
and  no  means  with  which  to  meet  current  expenses,  heroic 
treatment  became  really  imperative.  Furthermore,  it  war- 
to  be  expected  that  in  a  country  where  obligations  are 
lightly  made,  and  still  more  lightly  esteemed,  relief  would 
be  sought  through  the  convenient  method  of  disposing  of 
the  burdens  by  simply  throwing  them  off,  and  this  is 
•bout  what  has  been  done.  If  the  operation  has  not  been 
carried  to  the  same  extreme  as  heretofore,  and  is  somewhat 
less  harsh  than  it  might  have  been,  it  is  because  the 
Administration  at  present  in  charge  of  Mexican  affairs  has 
•  higher  sense  of  honor  and  of  delicacy  than  we  are 
accustomed  to  see  in  that  quarter.  The  remedies  to  be 
enforced  are  (1)  the  peremptory  release  of  the  revenues 
from  the  various  charges  with  which  they  have  been  bur- 
dened,  (2)  the  issue  of  a  new  25  million  loan,  and  (3)  the  re- 
duction of  the  salaries  of  all  officials  from  10  to  50  per  cent. 

Mexico  being  our  next-door  neighbor,  we  are  affected 
by  her  misfortune  in  more  ways  than  one,  and,  besides, 
the  raUroads  recently  built  there  have  brought  the  two 
countries  into  closer  connection.  It  is  the  direct  pecuniary 
interest,  however,  we  have  in  these  railroads,  that  makes 
ns  view  the  present  situation  with  most  concern.  These 
railroads  have  been  neariy  all  built  with  American  money, 
many  of  our  people  having  thus  invested  large  amounts  of 
capital.  As  the  present  decree  goes  so  far  as  to  interdict 
the  custom  house  certificates  issued  as  a  subsidy  to  the 
.Mexican  Central  and  Mexican  National  railroads— the  two 
roKis  with  which  Americans  are  chiefly  identified— and 


makes  these  certificates  no  longer  available  for  customs 
dues,  it  will  be  seen  we  have  reason  for  feeling  a  little 
anxious  as  to  the  action  and  intentions  of  the  Mexican 
Government  in  the  matter.  The  fact,  however,  that  Gen. 
Diaz,  the  present  incumbent  of  the  Presidential  chair,  who 
has  always  been  very  friendly  to  our  people,  and  who  was 
particularly  active  in  enlisting  the  support  of  American 
capital  for  Mexican  railroads,  should  have  sanctioned  the 
scheme,  shows  the  necessity  to  which  the  State  has  been 
reduced,  though  the  same  fact  is  also  to  be  accepted  as 
ameliorating  the  effect  of  the  act,  for  the  act  is  thus  seen 
to  be  not  that  of  a  hostile  hand,  but  that  of  a  friendly 
one,  which  could  not  do  otherwise. 

Though  Mexico's  difficulties  have  been  cumulative  for 
a  long  series  of  years,  its  present  embarrassment  is  directly 
traceable  to  the  practice,  which  has  in  recent  times  grown 
to  such  dimensions,  of  burdening  the  revenues  with  claims 
and  liens  of  all  descriptions  that  had  to  be  paid  directly 
out  of  receipts,  leaving  the  Government  only  the  residue. 
The  liens  of  the  Mexican  National  and  the  ilexican 
Central  are  those  with  which  our  people  are  most  familiar, 
but  they  are  really  of  trifling  significance  alongside  of  the 
others.  There  are  hosts  of  minor  roads  that  have  been 
subsidized  with  claims  upon  the  revenues.  Then  there  ar6 
steamship  companies  and  banks  favored  in  this  way,  in 
addition  to  which  a  large  percentage  was  required  for 
interest  under  the  English  debt  settlement.  Tne  practice 
was  carried  to  great  extremes  under  President  Gonzales, 
and  the  present  decree  will  nullify  most  of  the  acts  of  that 
administration.  In  fact,  it  is  hinted  that  the  decree  had 
that  idea  in  view  as  much  as  anything.  It  is  alleged  that 
many  of  the  grants  under  the  Gonzales  administration  were 
fraudulently  made,  and  certainly  they  were  given  with  a 
lavish  hand.  Mr.  "W.  W.  Nevin,  of  the  Mexican  National, 
a  gentleman  well  informed  on  Me.xican  affairs,  tells  us  that 
at  one  time  the  customs  revenues  were  mortgaged  to  the 
extent  of  more  than  90  per  cent.  The  Mexican  National 
Bank  alone  had  about  50  per  cent  of  the  whole  (since  greatly 
reduced),  and  this  will  explain  the  press  references  to  the 
possible  failure  of  the  bank,  as  a  result  of  the  suspension 
of  that  privilege  and  compelling  it  to  accept  bonds 
instead  of  cash  as  heretofore.  What  further  added  to  the 
country's  embarrassment  is  the  fact  that  Mexico,  like  the 
United  States,  is  experiencing  a  period  of  industrial  depres- 
sion. While  the  new  roads  were  being  built,  and  Ameri- 
can capital  was  flowing  into  the  country  in  large  amounts, 
great  activity  prevailed  and  business  went  on  swimmingly. 
With  the  withdrawal  of  that  stimulus,  however,  there 
appears  to  have  been  something  very  akin  to  a  collapse, 
and  now  all  industrial  enterprise  is  at  a  low  ebb.  The  depres- 
sion here  has  also  affected  Mexican  trade  by  sympathy. 

As  to^the  Mexican  National  and  Mexican  Central  roads, 
these  at  first  were  entitled  to  10  par  cent  of  the  customs 
receipts  at  the  maritime  and  frontier  provinces,  but 
recently  have  been  getting  14  per  cent,  the  Central's  per- 
centage  having  been  increased  to  8  per  cent  from  6,  and 
the  National's  to  6  from  4.  As  the  customs  receipts  are  esti- 
mated at  about  1 7  or  18  millions  per  annum,  the  loss  to  these 
two  companies  will  be  about  2^  million  dollars  per  year,  if 
they  should  be  permanently  deprived  of  the  privilege  of 
converting  their  certificates  into  cash  in  this  manner.  It 
will  be  remembered  that  these  certificates,  which  are 
called  certificates  of  construction,  were  issued  to  the  compa- 
nies on  the  completion  of  each  section  of  road,  the  Govern- 
ment agreeing  to  receive  them  in  payment  for  customs  duties 
in  the  proportions  given  above.  To  make  the  process 
effective  it  was  made  obligatory  upon  merchants  to  pay 
their  dues  to  that  extent  in  those  certificates,  and  thus 
there  has  been  a  constant  market  for  them,  varying  as  the 
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customs  receipts  have  varied.  Tlie  only  value  the  certificates 
possess  is  in  being  available  in  that  way  at  the  ous 
toms  houses.  Take  that  away  from  them  and  thoy  are 
practically  worthless,  liut  it  is  difficult  to  believe  that 
the  right  will  bo  suspended  except  temporarily.  The 
present  order  is  merely  a  decree  of  the  President,  while 
the  acts  incorporating  the  Mexican  Central  and  the 
Mexican  National  are  acts  of  Congress,  and  only  Con- 
gress therefore,  it  is  claimed,  can  make  changes  in  the 
same,  and  not  then  so  as  to  impair  the  original  contract. 
In  other  words,  the  decree  is  declared  to  he  unconstitu- 
tional as  regards  these  roads,  and  both  of  them  will  con. 
test  it  for  that  reason.  Then  it  is  to  be  remembered  that 
these  companies  were  originally  authorized  by  Gen- 
eral Diaz,  then  as  now  President  of  the  Republic,  the 
intervening  term  having  been  filled  by  General  Gonzales; 
while  ( Jeneral  Diaz  might  be  anxious  to  discredit  the  acts 
of  his  predecessor,  it  is  hardly  likely  that  he  would  care 
to  cast  into  disrepute  his  own  former  acts.  Besides,  the 
later  burdens  are  really  the  most  onerous  ones  and  against 
which  complaints  can  most  justly  be  made.  Their  remova- 
ought  not  permanently  to  aSect  the  others. 

Still,  it  must  be  admitted  that  Mexican  finances  are  in  a 
very  bad  condition,  with  no  immediate  probability  of  any 
improvement.  It  is  hardly  advisable,  therefore,  to  hope 
for  any  speedy  relief.  Yet,  it  is  a  reassuring  feature 
that  the  Diaz' Administration,  which  is  so  favorably  dis^ 
posed  towards  the  roads,  has  only  just  entered  upon  its 
term  of  ofiSce,  and  should  the  condition  of  the  country 
warrant  the  making  of  a  new  arrangement  with  the  com- 
panies, and,  if  possible,  reinstate  the  same  in  whole  or  in  part 
in  their  privileges.  President  Diaz  will  be  likely  to  do  so.  In 
any  event  the  most  that  the  companies  can  lose  is  the  pros- 
pective income  from  that  source.  There  is  no  liability  on 
account  of  the  certificates  that  have  not  yet  been  redeemed, 
— that  is,  none  have  been  put  out  by  the  companies  or 
sold,  except  as  the  Government  took  them  in.  There  have 
been  reports  that  German  mercantile  houses  had  bought 
up  large  amounts  of  the  Custom  House  certificates,  but  they 
can  not  have  been  those  of  the  Mexican  National  or  Mexi- 
can Central,  as  these  companies  have  kept  theirs  in  charge 
of  one  of  the  banks  having  agents  at  the  different  customs 
houses  and  who  paid  them  out  to  merchants  as  needed. 


THE  NEW  BRITISH  MINISTRY. 

At  last  the  political  deadlock  in  the  British  Isles  is 
ended.  Mr.  Gladstone  and  his  friends  have  retired ;  and 
the  Marquis  of  Salisbury  and  hia  conservative  colleagues 
have  assumed  the  responsibility  of  government.  It  is  a 
peculiar  situation;  but  it  is  one  which  is  not  wholly 
unknown  to  the  British  politician.  Where  party  govern- 
ment prevails,  and  where  the  ministry  is  practically 
removable  at  the  will  of  the  majority  in  Parliament,  such 
situations  are  inevitable.  There  are  those  who  think  that 
Mr.  Gladstone  was  not  justified  in  resigning,  just  as  are 
there  some  who  think  that  Lord  Salisbury  is  not  justified 
in  accepting  the  seals  of  ofSce.  There  can  be  no  doubt 
that  the  Liberal  Chief  might  have  yielded  to  the  sen- 
timents of  the  House,  modified  his  budget,  and 
retained  power.  There  is  no  evidence,  however,  that 
he  planned  his  own  defeat,  although  we  are  not  permitted 
to  doubt  that  he  accepted  it  willingly  and  without  regret. 
It  would  hardly  have  been  noble  on  his  part  to  have  taken 
any  other  course  than  that  which  he  did  take,  after  the 
noisy  and  unseemly  demonstrations  of  the  House  when 
the  result  of  the  vote  was  made  known.  His  enemies 
triumphed  in  his  defeat ;  and  it  was  only  just  that  they 
should  be  allowed  to  accept  the  responsibility  which  they 
had  courted. 


The  anomaly  of  the  situation  consists  rather  in  the 
acceptance  of  office  by  the  Conservatives  than  in  the  resig' 
nation  of  the  Liberals.  Although  defeated  on  the  b«or 
and  liquor  question,  the  Liberals,  as  frequent  tests  of 
strength  have  lately  shown,  have  a  powerful  majority  in 
the  House  of  Commons  ;  and  to  attempt  to  carry  on  the 
government  in  the  face  of  such  an  opposition  is  virtually 
to  attempt  the  impossible.  The  long  continuance  of  the 
deadlock,  the  letters  published  on  Wednesday,  and  the 
reported  active  interference  of  Her  Majesty,  leave  ue  no 
room  to  doubt  that  Lord  Salisbury  was  fully  alive  to  the 
difficulties  of  the  position;  and  his  final  acceptance,  in  the 
circumstances,  can  only  be  explained  by  a  belief  on  his 
part  that  there  was  dissatisfaction  throughout  the  three 
kingdoms  with  the  policy  of  the  Liberals;  by  the  political 
hunger  and  persistent  entreaties  of  his  friends;  and  by  the 
assurance  given  by  Mr.  Gladstone  that  the  Liberals  would 
ofTer  no  factious  opposition. 

So  far  as  appears  on  the   surface,  no  fault  can  be  found 
with  the  men  whom   the  Tory  chief  has   gathered  around 
him.    Some  of  them  are  young  and  new  to  office.  Some  of 
them  held  responsible  offices  under  the  late  Lord  Beacons- 
field.      In    ordinary    times   such   a  ministry   might  by 
judicious  management   have   been   able   to   count  upon  a 
long  lease  of  power.     But  the  Tories  have  come    into 
power  at  a  very  unfortunate  crisis.     It  is  no  e.xaggeration 
to  say  that   they   have   consented   to   take  office  with  the 
full  knowledge  that  they  could  do  nothing.  Their  hands  are 
tied.     In  ordinary  circumstances.    Lord   Salisbury  would 
have  been  abundantly  justified  in  asking  Her  Majesty  to 
dissolve   Parliament   and   to  appeal  to   the  constituencies. 
But  the  new  reform  bill  requires  that  a  general  election  be 
held  in  the  fall — in   October   or  November.     In  such  cir- 
cumstances  an   appeal   to    the    people,    considering    the 
expense  and   the  necessarily  small  result  that  could    be 
obtained,  is  not   to   be   thought  of  except  in  the  gravest 
emergency.     Should  they  be  able   to   hold  office  until  the 
redistribution-ofseats  bill  is  passed — a  bill  to  the  passing 
of  which  in  its  present   shape   they   are  pledged — and  a 
dissolution  is  ordered,    preparatory   to   a  general  election 
under  the  new  franchise  law,  they  will  do  so  only  under  suf- 
ferance.    It  is   no  secret  that  the  Conservatives  have  all 
along  been   dissatisfied   with   Mr.    Gladstone's  policy   in 
Egypt.     It  is  as  little  a  secret  that  they  have  been  utterly 
opposed  to  Mr.  Gladstone's  policy  with  regard  to  Afghan- 
istan.    In  numerous  public  speeches,  the  Marquis  of  Salis- 
bury, Lord  Randolph   Churchill,  anl  others,  have  spoken 
of  the  humiliation   to   which  Great  Britain  has  been  sub- 
jected at  the  hands  of  France,  of  Germany,  and  of  Russia, 
and  have  denounced  Mr.  Gladstone  for  his  lack  of  decision 
and  vacillation  of  purpose.    But  now  that  they  are  in  power, 
they  can  do  nothing  to   undo   what   has  been  done,  or  to 
give  effect  to  the  views  they  have  advocated  in  opposition. 
They  can  initiate  no  new  policy  in  Egypt.    They  cannot  go 
back  upon   the   arrangements   which   have   been  already 
entered  into   with  Russia.      Germany   will  be  allowed  to 
keep  all   she  has   got  in   Africa  and  in  New    Guinea. 
Nor  will  France   be   disturbed   in   Madagascar.     To  men 
of   spirit,  such    must    be   a  painful   position;  but  it  is 
part    of    the    price   they    have    voluntarily    paid     for 
office. 

Political  interest  in  Great  Britain  centres  now  not  in 
any  foreign  or  colonial  question,  not  in  any  special  home 
grievance,  but  in  the  coming  elections  in  the  fall  under 
the  new  franchise  law.  The  new  law  adds  three  millions 
of  voters  to  the  existing  constituency.  It  introduces  to 
political  life  a  large  class  of  rural  working  men,  who  are 
to  give  increased  strength  to  the  one  party  or  the  other. 
It  remains  to  be  seen  whether  these  men  will  re  nain  faith- 
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Fal  to  their  old  masters  or  whether  they  wiU  show  their 
gratitude  by  coming  to  the  aid  of  the  party  which  has 
given  them  full  citizens'  privileges.  A  bid  for  this  new 
vote  will  be  made  by  both  parties;  and  there  can  be  no 
doubt  that  whichever  party  obtains  this  vote  will  have 
obtained  a  vast  accession  of  strength.  If  the  Liberals 
obtain  it,  they  will  come  to  power  with  an  overwhelming 
majority;  and  Mr.  Gladstone,  should  his  life  be  spared, 
will  have  his  choice  of  continuing  at  the  helm  of  the  ship 
of  State  and  carrying  on  the  work  of  reform,  or  of  con- 
templating his  finished  work  with  ease  and  dignity  from 
his  seat  in  the  House  of  Lords.  If  the  Tories  obtain  it,  it 
will  be  proof  that  the  country  has  grown  tired  of  Mr. 
Gladstone's  policy  of  peace,  and  that  the  British  mean  to 
re-assert  themselves  and  make  themselves  felt  as  a  still  liv- 
ing Power  among  the  nations  of  the  earth.  The  coming 
election  contest  will  bo  one  of  the  most  exciting  in  any 
period  since  the  election  of  the  first  Reform  Parliament  in 
J832.  Mr.  Gladstone,  it  is  said,  is  resolved  again  to  con- 
test Midlothian.  If  life  and  health  are  spared  him,  he  will 
be,  old  as  he  is,  the  Achilles  of  the  contest. 

MASSACHUSETTS    AND     THE     TELEPHONE. 

The  importance  which  the  telephone  has  assumed  in 
the  business  and  social  life  of  the  time  is  illustrated  signifi- 
cantly by  the  prominence  of  questions  relating  to  telephone 
companies  during  the  current  session  of  the  Massachusetts 
Legislature.  The  American  Bell  Telephone  Company, 
the  "parent"  corporation,  asked  for  the  privilege  of 
doubling  its  capital  stock,  which  is  already  ten  million 
dollars.  The  matter  of  a  general  telephone  law  has  been 
nnder  discussion.  An  act  has  been  passed  and  approved 
requiring  telephone  companies  to  afiord  equal  facilities, 
without  discrimination,  to  all  telegraph  companies. 
Finally,  a  particularly  mischievous  bill  was  considered, 
and  even  seemed  to  be  accepted  in  principle  on  two  test 
votes  in  the  House  of  Representatives,  fixing  a  maximum 
annual  rental  of  telephones  in  the  Commonwealth. 

The  spirit  of  the  Legislature  has  been  distinctly  hostile 
to  what  men  are  already  calling  "  the  telephone  monopoly. " 
The  petition  of  the  American  Bell  Company  for  the 
privilege  of  increasing  its  capital  stock  was  denied, 
although  it  was  proposed  not  to  water  the  stock,  but  to 
sell  the  now  shares  at  par  and  use  the  proceeds  in  develop- 
ing and  establishing  long-distance  telephony.  The  act 
referred  to  as  having  been  passed  was  intended  to  break 
up  the  close  relation  between  the  American  Bell  Com- 
pany and  ihe  Western  Union  Telegraph  Company,  which 
was  established  by  the  company  of  which  the  American  Bell 
is  the  successor  and  assignee,  in  the  form  of  a  permanent 
contract.  But  in  no  other  action  was  the  temper  of  the 
Legislature  shown  in  so  marked  a  manner  as  in  the 
movement  to  fix  a  maximum  rental.  The  committee 
having  the  matter  in  charge  reported  against  such  a 
measure,  but  the  House  of  Representatives,  after  a  brief  and 
rather  fierce  debate,  rejected  the  report  and  substituted 
aWll ;  and  when  the  matter  came  up  again  the  bill  was 
advanced  a  stage  by  a  decided  vote.  It  cannot  be  denied 
that  these  votes  were  of  a  character  to  disturb  and  even 
to  alarm  conservative  men.  That  it  was  extremely  short- 
■igbted  to  make  such  a  savage  attack  upon  an  enterprise 
that  has  aJded  greatly  to  the  wealth  of  Massachusetts, 
Md  that  is  so  nearly  the  exclusive  possession  of  that 
SUte,  is  too  evident  to  need  more  than  a  mention.  It 
•eemed  to  be,  to  some  members,  a  sufficient  answer  to 
«»y  that  the  increase  of  wealth  was  greater  than  the 
lacrease  of  taxable  property. 

There  is  another  and  a  much  graver  objection   to  the 
mearore,  namely,  that  it  was  an  attack  upon  property  and 


upon  vested  rights,  in  a  State  which  has  not  only  guarded 
property  and  vested  rights  with  as  extreme  care  as 
has  been  shown  in  any  State  of  the  Union,  but  is  more 
deeply  interested  by  the  nature  of  its  extra-territorial 
investments  than  any  other  State,  that  such  rights  shall 
be  sacred.  Fortunately  the  true  significance  of  the 
measure  which  the  Legislature  was  asked  to  adopt  was 
quickly  discovered.  The  newpapers  took  alarm  and 
pointed  out  the  essential- folly  of  what  was  proposed,  and 
on  the  next  stage  the  bill  was  rejected  by  an  overwhelm- 
ing vote.  It  is  therefore  fair  to  conclude  that  the  tem- 
porary favor  shown  to  the  measure  meant  nothing  more 
than  a  somewhat  tumultuous  outburst  of  feeling,  and  the 
members  were  able  co  repress  even  that  when  they  became 
aware  that  they  were  setting  a  mischievous  precedent. 

It  is  more  pleasant  to  look  at  the  matter  from  the 
point  of  view  first  suggested, — that  the  mere  fact  that 
such  a  law  has  been  in  contemplation  emphasizes  the 
extraordinary  importance  which  the  telephone  has  acquired 
in  an  almost  incredibly  short  time.  No  invention  for  the 
facilitation  of  communication  ever  made  such  rapid  prog- 
ress. Ten  years  ago  the  very  idea  of  using  a  wire  for 
the  conveyance  of  spoken  words  would  have  been  scouted 
by  ninety-nine  out  of  every  hundred  scientific  men.  Six 
years  ago  the  telephone  was  still  in  the  stage  of  experi- 
ment to  such  an  extent  that  most  men  regarded  it  as  little 
more  than  a  scientific  plaything.  Now  it  is  in  use  in 
every  city  and  large  town  in  the  country,  and  in  every 
progressive  city  in  the  world.  We  adduce  no  statistics, 
which  are  accessible  to  every  one,  and  which  are  not 
necessary  to  convince  any  observer  of  the  wonderful 
development  of  this  method  of  communication.  We  may 
remark,  however,  that  too  little  notice  has  been  taken 
outside  of  Massachusetts  of  the  financial  importance  of 
the  telephone.  Boston  is  the  headquarters  of  the  Bell 
Company;  most  of  the  stock  is  owned  in  that  neighbor- 
hood, and  the  shares  are  dealt  in  only  at  the  Boston  Stock 
Exchange.  Owing  partly  to'the  manner  in  which  the  stock 
of  the  company  was  originally  disposed  of,  the  fluctuations 
in  price  are  almost  as  wild  as  a  mining  stock  when  San  Fran  - 
Cisco  is  crazy  over  a  bonanza  or  a  collapse.  That  is  to 
say,  there  are  a  great  many  weak  holders  who  are  easily 
frightened,  but  their  holdings  are  very  small.  The  market 
has  sometimes  advanced  nearly  forty  points  in  a  single 
afternoon  on  sales  of  less  than  a  hundred  shares,  and 
sometimes  again  a  determined  seller  has  depressed  the 
market  several  points  on  a  sale  of  less  than  a  share,  on 
an  average,  to  a  point. 

That  is  not  a  way  to  recommend  a  stock  to  the  public, 
certainly.  But  it  must  be  evident  to  all  who  have  been 
interested  in  the  development  of  the  telephone  business, 
that  there  is  a  great  future  for  that  business,  and  that 
immense  fortunes  will  be  built  upon  it,  as  upon  railroads 
and  telegraphs.  Of  course,  too,  there  will  be  great  losses. 
Hitherto  Boston  has  had  a  monopoly  of  both.  Those  who 
have  been  most  successful  are  they  who  foresaw  the 
future  of  the  invention,  and  bought  stock  in  the  Bell  Com- 
pany before  it  reached  par.  They  have  seen  their  divi- 
dends increase  from  a  modest  six  per  cent  to  a  regular 
rate  of  three  per  cent  quarterly,  with  an  extra  dividend 
of  three  per  cent  last  year  and  another  extra  dividend 
of  2  per  cent  this  week.  Possibly  there  is  trouble 
ahead,  both  for  the  Bell  Company  and  for  the  numerous 
local  corporations.  But  they  have  a  strong  position,  and 
cannot  be  easily  dislodged.  The  foundation  patent  is 
running  out,  but  telephoning  will  not  be  free  when  it 
expires.  The  American  Bell  Telephone  Company  has 
from  the  beginning  adopted  the  policy  of  buying  every 
useful  patent;  and  the  licensees  of  this  company  will  be  in 
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occupation  of  the  territory,  which  is  a  Btrong  poiot  in 
their  favor.  Whether  the  stock  of  the  company  will  ever 
be  any  loss  than  it  is  now  an  extra  ha/.ardous  speculation, 
is  merely  matter  of  guesswork. 


SKo^etargi  ®  a  m  werctaX  fgugXlaft  Itenrs 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


mzCBAlieB  AT  LOHDON-Jwu  12. 


On— 


Amfiterdnm. 
Aiuntenlam. 
Hamburg;  .  . 

Berlin 

Frankfort... 

Vienna. 

Trieste 

Antwen^.  .. 
Bt.  Petersl'V 

Paris 

Paris 

Genoa 

Madrid 

Cadiz 

UBbon 

Alexandria . 
Constant'iile 

Bombay 

Calcutta 

New  York. . . 
HonK  Kong. 
BbanKbal.  .. 


rioM. 

3  nios. 
SiKht. 

3  lUUB. 


Short. 
3  nios. 


D'm'nd 

.4 

GO  days 


BaU, 


i2  2''8  oiz-a^ 

121  •12-2 

20-S9  •20-ftO 

2OS0  02060 

20S6  »20«0 

ia-5«>4»i2ei'4 
i2-ise'4®i'iei'.t 

25''13^t«2.^'48^ 

23''8»24 
25'20    »25-25 
2/S-35    a25-40 
!5-5m»25»6>4 
46>et*4ni4 
46>«946>4 
51IBi6»52lia 


Is.   7iud. 
Is.    71l8d. 


MXOHA.iraM  OH  LONDON. 

tatui 
Date. 


Jtino 
June 
June 
June 
June 
.Tune 
Juno 
Juno 
Juno 
June 
June 
June 
Jano 
June 
June 
Juno 
June 
June 
June 
Juno 
June 
June 


Time. 


Short. 
sii'oVt. 


3  moa. 
Checks 


Short. 
3  moa. 


3  mos. 

tel.  tafa 
ti 

60  day  f 

4  mos. 


BaU. 


1206 

20-43 
90-39 
80-41 
12-43 


2.'i-28 
24»i« 
2ft-2l 


46-00 


110-87 
Is.   6i5ied. 
Is.  6l°i«d. 

4-8.'»'« 
89.  (iSad. 
48.  lOiid. 


IFrcm  our  oim  correspondent.] 

London.  Saturday,  June  13,  1885. 

The  feature  of  the  week  has  been  the  defeat  and  resignation 
of  the  Government.  The  event  came  upon  the  political 
world  as  a  great  surprise,  and  no  wonder  when  it  is  remem- 
bered how  the  Government  have  hitherto  managed  to  obtain 
a  majority  in  support  of  schemes  which  involved  a  yielding 
of  national  honor.  That  they  would  be  defeated  and  go  out  on 
the  Budget  proposals  was  certainly  not  expected.  TheeflEect 
upon  business  has  been  inappreciable.  It  was  at  first  thought 
that  a  general  election  would  be  hastened,  but  it  is  now  believed 
that  it  will  be  deferred  until  the  autumn.  Trade  in  the  immedi- 
ate future  will  therefore  hardly  suffer  from  the  new  phase  into 
which  political  affairs  have  entered.  On  the  Stock  Exchange 
the  influence  has  been  very  slight.  Weakness  at  first  pre- 
vailed, but  it  soon  passed  away  and  the  decline  was  recovered. 
From  the  chief  commercial  centres  reports  do  not  refer  to  any 
new  developments.  Confidence  is  still  in  a  great  measure 
wanting,  and  business  remains  more  or  less  restricted.  The 
wool  sales  are  not  going  off  so  well  as  was  expected.  It  is 
evident  that  that  initiation  of  commercial  prosperity  which  it 
was  hoped  had  set  in,  is  still  to  be  won,  and  we  must  be  con- 
tent to  wait  yet  awhile  before  we  realize  it.  Improving  crop 
prospects  and  continued  cheap  money  are  not  so  far  bearing 
fruit.  As  the  holiday  season  is  now  setting  in,  the  various 
markets  may  be  expected  to  retain  their  present  aspect  of 
quietude. 

Money  has  been  very  easy.  There  has.been  no  fresh  feature. 
Capital  is,  if  anything,  becoming  more  abutidant,  whilst  the 
employment  offering  for  the  same  diminishes  rather  than 
increases.  Quotations  remain  very  low  in  consequence. 
Borrowers  are  few  and  far  between,  and  their  wants  insignifi- 
cant. Day  to  day  money  nominally  remains  at  J^  to  }^  per 
cent,  with  no  demand  whatever  for  it.  Yet  we  continue  to 
receive  gold  from  abroad.  The  metal  is  also  returning  from 
Scotland,  and  the  stock  of  bullion  in  the  Bank  of  England  is 
now  £27,702,000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 


1885.  1884. 

Clronlatton, excluding         Ji  M 

7rtay  A  other  bills..  2.5.043,290  25.297,5fi5 

Pablio  depoaita 7.897,715  8.9:t2.4()3 

Other deposita 27.41fi,392  23,{ua,8'.4 

Govemm'tsecuritlee.  13.743.004  13,I13.!)1S) 

Other  aecuritiea 20.991.312  Z1.9i)f»,S»3 

Bea've  of  notes*  coin  18,209,305  15,348,906 
Coin   and   bullion  In 

both  depaitments..   27,502,'i93 
Proi>ort*n  of  reserve 

to  liabilities 51-6  p,c.  4«'8  p.  o. 

Bank  rate 2  p.  o.  2>^p.  o. 

Conaola 99»8d.  Oa'axd. 

Ene.  wheat,  av.  price        34X.  6d.  378.  u<l. 

Mid.  Upland  cotton..           SHiod.  Bd. 

Ho.  40  mule  twist....              ilHi.  fi-'e'l. 

OlearlnK-Houaeret'n.  93,288,000  92.627.000 


1883. 

M 
25,202.825 
7.49t,'2.i2 
22,39l.4e:8 
13,ai4,s98 
22.45-2,0:<9 
11,943,257 


1882. 
A 
25.T9S,940 
6..'i3I,159 
23,."VJ">.».'.9 
13,774  l.'i9 
20..'i87,0i9 
13,591,760 


24,838,531    21,396,082    23,610.700 


39^4  p.  0. 

4  I),  o. 

ICOSgxd. 

43m.  4d. 

5",. id. 
H'ed. 


44''8  p.  e. 

3  p.  c. 

100<«xd. 

478.  9(1 
Od. 
lO^rt. 


IfoMn.  Ptxiey  Sc  Abell  report  as  follows  on  t^  state  of  th« 

btilUon  market : 

I  In  nomli«r.  and 

! 


OMd-^  '^  O'i"  I"  b 
there  Ir* 
durlnir  ti 

(Illl.       "I,! 

V.I 

II" 

hi...  ,  : 


r-M    Iki.n  bmi  Mi-tit    hv  thn    N*fM,[ 


aniciiuit  by  lli 
arrlvi-d  froin 

N,.,,„iil  t,.k.-. 
n;i!. 

iln. 

a 


iljo    l-^tMl  AlU,i>Ot);  UttUay 

(inllv    mtv    fiffcrlliir.    and  the 
■  '  no  nas 
The 
noml- 
■|»,000 
reoob 
-:..  ......  ..:  :    ,      :.    .,11  will 


90.032.000  130,100,000 


'  ilay  liiip.  b<  ■ 
.Mil    £'/,UUn  ' 
.    .^i  llombiiy. 
t  val  of  thn   Frpri' 
:i  13tli   Inal.    Til. 
lit,  and  a  rise  In  ;:...■..  ■-:..  ......  ..:  :    , 

prolmbly  take  place. 

One  effect  of  theoheapness  of  money  is  now  being  witnessed 
in  the  development  of  a  "  bull ''  speculation  on  the  Stock  Ex- 
change. So  far  it  has  not  assumed  anything  approaching  to 
important  dimensions,  nor  have  American  railroads  been 
incorporated  in  the  movement,  which  has  been  mainly  confined 
to  home  railway  stocks;  but  there  is  no  question  that  money 
is  being  diverted  to  the  Stock  Exchange  for  temporary  employ- 
ment. Speculative  buying  is  also  lieing  stimulated  by  the 
splendid  weather,  which  is  materially  benefitting  the  crops, 
and  it  is  to  be  hoped  will  ultimately  influence  the  internal 
trade  of  the  country. 

The  holders  of  the  Ctoadian  5  per  cents  have  renewed  their 
bonds  and  stock  for  24}^  years  at  4  per  cent  interest,  in 
accordance  with  the  proposals  of  the  Dominion  Government. 

The  tenders  for  the  South  Australian  4  per  cent  loan  for 
£1,560,400  amounted  to  about  £3,800,000,  at  prices  ranging 
from  the  minimum  of  £98  lOs.  to  £103.  Tenders  at  £100  6s. 
will  receive  about  31  per  cent,  and  above  that  price  in  full. 
The  average  price  was  £100  Os.  5d.  per  cent. 

Tenders  for  £150,000  four  per  cent  debentures  of  the  West- 
port  (N.  Z.)  Harbor  Board,  and  for  £100,000  four  per  cent  deben- 
tures of  the  Greymouth  (N.  Z.)  Harbor  Board,  were  opened  at 
the  Bank  of  New  Zealand.  Tenders  for  the  Westport  loan 
amounted  to  £303,100,  at  prices  ranging  from  the  minimum  of 
£95  to  £97  10s.;  those  at  £95  lOs.  6d.  will  receive  allotments  in 
full,  those  at  £95  10s.  about  98  per  cent ;  average,  £95  143. 
Tenders  for  the  Greymouth  loan  amounted  to  £276,200,  at 
prico  ranging  from  the  minimum  of  £95  to  £96  10s.  Tenders 
at  £!)3  lOs.  6d.  will  receive  allotments  in  full,  those  at  £95  IDs- 
about  36  per  cent  ;  average,  £95  16s.  Id. 

The  Crown  agents  for  the  colonies  invite  tenders  for  a  West 
Australian  4  per  cent  loan  for  £525,000,  the  minimum  being 
9'K  pe*"  cent. 

Two  new  six  per  cent  Chinese  loans  are  talked  about,  one 
for  £1,500,000,  which  will  be  issued  by  Messrs.  Daring  and 
Messrs.  Matheson,  and  one  for  £750,000  by  the  Hong  Kong  & 
Shanghai  Banking  corporation. 

According  to  Kemp's  Mercantile  Qazett',  the  number  of 
failures  in  England  and  Wales  during  the  week  ending  June 
6th  was  75.  The  number  in  the  corresponding  week  of  last  year 
was  51,  showing  an  increase  of  24,  being  a  net  increase  to  date  of 
1T5.  The  number  of  bills  of  sale  published  in  England  and 
Wales  for  the  week  ended  June  6th  was  222,  being  21  more 
than  last  year,  and  raising  the  increase  to  date  to  145.  The 
number  published  In  Ireland  for  the  week  was  16,  or  8  more 
than  last  year,  the  net  increase  to  date  being  2. 

The  weather  the  past  week  has  been  exceptionally  favor 
able.  Succeeding  the  rains  there  has  been  a  spell  of  brilliant 
sunshine  which  has  brought  the  crops  on  well,  and  a  consider- 
able portion  of  the  lost  ground  has  been  recovered.  A  con- 
tinuance of  weather  such  as  we  are  now  enjoying  would 
speedily  reduce  apprehensions  of  a  late  harvest.  Wheat, 
barley  and  oats  are  all  looking  well,  and  are  growing  rapidly. 
The  prospects  of  the  hay  crop  also  have  materially  brightened. 

The  grain  trade  has  been  very  quiet  during  the  week. 
Wheat  has  sold  very  slowly  and  has  frequently  favored  buyers 
to  the  extent  of  6d.  to  Is.  per  quarter.  There  have  been  liberal 
arrivals,  notably  of  Russian-  produce,  and  as  the  demand  has 
been  merely  of  a  hand-to-mouth  character  quotations  have 
not  been  supported.  Dull  markets  are  clearly  foreshadowed 
so  long  iis  the  present  weather  continues.  There  never  has  been 
any  real  life  in  tlie  trade.  A  certain  amount  of  excitement 
prevailed  at  the  time  when  the  Anglo-Russian  dispatch  was 
passing  through  its  most  acute  phase,  but  it  died  out  almost 
as  soon  as  it  was  generated,  and  as  more  pacific  views  asserted 
themselves  the  trade  gradually  relapsed  into  its  old  and  well- 
worn  groove  of  dulness  and  inactivity  in  which  it  now  is  and 
promises  to  continue.  Apart  from  agricultural  influences 
nothing  has  occurred  statistically  during  the  week  to  give  a 
better  tone  to  the   market.    An   increase  is  reporttni  in  h 
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American  visible  suoply,  and  shipments  from  the  States 
bMce  are  more  liberal,  though  still  below  the  average  of 
recent  weeks.  Kussia  is  sending  her  produce  forward  with 
some  show  of  eagerness,  and  supplies  on  passage  keep  large; 
80  much  so,  indeed,  that  little  or  no  attention  is  given  to 
the  steadilv-diminishing  stocks  held  here.  There  is  a 
decided  incl'ination  to  keep  transactions  withm  the  narrowest 
poMible  limits,  and  whUst  this  determination  holds  good, 
frequent  exhibitions  of  weakness  will  certainly  characterize 
prices.  The  average  quotation  of  home-grown  wheat  for  the 
«Maon  has  again  fallen  very  low,  namely,  to  34s,  3d.  per 
nuartw,  or  4s.  8d.  per  quarter  below  that  for  last  season. 

The  following  return  shows  the  extent  of  the  imports  of 
oenal  produce  into  the  United  Kingdom  during  the  past 
forty  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  prices  realized,  and  other  items,  compared  with 
Uataeason: 

mPOBTB. 

1883-4. 
39,405,816 
12,614,308 

8,858.899 

1,402,3^9 

1,995,099 
20,354,583 
11.759,771 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  in  forty  weeks: 

1883-1.  . 
39,405,816 
11,759,771 
34,131,868 


^Tkeat 

1881-5. 
...OWt  10.297,833 

BtUlT 

<M» 

Peu 

B«MSS 

InAlanoom... 
nonr 

13,861,459 

9.t>36,4l7 

1,530,658 

2,570.282 

20,0.56,589 

13,381,502 

1882-3. 
50,514,996 
13,824,936 
11,368,296 
1,744.508 
2,097,536 
15,961,321 
13,463,018 


1881-2. 

45,813,073 

10,842,428 

7,837,248 

1,537,292 

1,414,827 

16,907,577 

7,162,681 


1881-5. 
Imports  of  wheat,  owt.40,297,833 

IiuportHOf  flour 13,381,502 

.8ale«  ot  liume-gruwD.. 34,726.806 


1882-3. 
50,511,996 
l:<,463,018 
36,671,010 


1881-2. 
45,813,073 

7,462,681 
29,006.SOO 


ToUl 88,106,111    85,600,155  100,619,081    82,282,651 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
past  forty  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1881-85. 

18S3-81. 

1882-83. 

Salu. 

Az'ge 
Price 

Sales. 

Av'ge 
Price 

Sales. 

Av'ge 
Price 

Wheat,  qr« 

Barley 

o»i» 

2,121,041 
2,919,172 

208,583 

:   d. 
31    2 
31    1 
20    4 

2,100,688 

3,049,105 

337.392 

«.    d. 

38  10 
31  10 
20    1 

2,115.610 

1,940,58! 

249,547 

s.  d. 
41  7 
.■^3  5 
21    3 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1884-5.  1883-4.  1882-3.  1881-2. 

Wheat cwt.  34,726,806    31,134,8^3    36,671,010    29,006,900 

The  following  shows  the  quantities  of  wheat,  flour  and  Indian 
com  afloat  to  the  United  Kingdom: 

AtpresetU.  Last  week. 

Wheat qr«.  2,600.000  2,756,000 

Floar,eqaal  to  qrt!     211,000  268.000 

*'  ■          ......qrs.     322,000  360,000 


Last  year. 

1,913,000 
225,000 
330,000 


1883. 

1,023,500 

209,000 

287,000 


EoKllah    Financial   Markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  June  20: 


London. 


VUVW,  IWT  OS (J. 

Coftaols  for  money 

OxiaoU  for  aooouDt 

Pr'oh  rentMdn  Parle)  Ir 

V.  8.  lisfiori891 

C.  8.1b  of  1907 

Canadian  Paolflo 

CUo.  HIL  &  St.  Paul.... 
Xlto,eomnion  etoek.. 

CUnola  Central 

PennsTlTaDla 

PhUadelphta  A  Readlni 
■ew  York  Central....  ..i 


99- 16 

99>3 

81-55 

II513 

125  i4 

11 

7214 

IOI4 

1281s 

19  58 

89 


Wed.     Thurs.     IW. 


193,, 
999i6 
999,B 

81-52»« 

11514 

I25I9 

III4 

71 'a 

lOig 
12818 

1939 

73« 

I   89i«    I 


193i„     493,, 
9911,8    99=9 


9911^ 
81-37ia 
115% 
125!>8 

12Js 

73% 

lOifi 
129 

49:<<j 
71s 

89 


9958 


115''8 

125'a 

ll's 

74 

IOI4 
12914. 

19 
719 
I  88% 


beL*  orTa^z^?'^-"^'*'  '""'''^'"^  '^^''"'^  ^"^^  ^^^  ^^^7 
3,313-TU«  p^ple-,  jTatlonal   Bauk  of  Clay  Center,  Kan.    Capital, 

a  aiT-Thi  v„rfiiv  u'ir**"'  P'eeWent;  Gabe  F.  Kerr,  Ga«liler        '     "' 
ww^a^TthrimZri.?  M  ■*    'Toj^eeks  previous.    The 


merchandise)  June  19  ;  also  totals  since  the  beginning  ol  the 
Qrst  week  in  Januaiy: 


rOBBtaH  IMPORTS  A.T  NKW  TORX. 


For  Week. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1, 

Dry  Goods 

Geu'lmor'dise.. 


Total  25  weeks. 


1882. 


$1,239,190 
5,919,313 


^7,158,533 

$64,190,419 
180,782,230 


J245, 272,619 


1883. 


$2,474,178 
7,822,064 


1884. 


$10,296,242 

$59,453,291 
161,899,949 


$221, 3o3,240;$216. 113.090 


$1,548,213 
7,335,618 

$3,831,891 

$56,700,838 
159,412,252 


1885. 


$922,72a 
5,206,178 


$3,128,904 

$46,232,511 
131,113,928 


$180,616,167 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  23,  1885,  and  from  January  1  to  date: 

BXPOBTS  FROM  ITBW   YORK    FOR   TUB    WBRK. 


1882. 


$6,212,748 
147,402,030 


For  the  week... 
PreT.  reported . . 


Total  25  weeks.  $153,614.778  $170.706,694 


1883. 

$6,407,662 
164,299,032 


1881. 


$7,771,171 
133,213,472 

$146,014,643 


1885. 


$6,971,919 
152,921,540 

$159,893,459 


The  following  table  shows  the  exports  and  imports  of  specie 
*t  the  port  of  New  York  for  the  week  ending  June  30,  and 
jince  January  1,  1885,  and  for  the  corresponding  periods  in 
1884  and  1883: 

BXPORTS  AND  IMPORTS  OF  8PR0IB  AT  NEW   TORE. 


Bold. 


Sreat  Britain 

France 

Jermany 

West  Indies 

Jfexioo , 

South  America 

A.11  other  oouatriee. . 

Tstal  1885 , 

Total  1884 , 

Total  1883 


Silver. 

areat  Britain 

France 

aerman/ 

West  Indies 

Mexioo 

South  America 

HI  other  ooon tries .. . 

Total  1885 

Total  1884 

Total  1883 


Exports. 


Week. 


[Since  Jan.l 


38,417 
5,500 


$13,94 
27,300 
1,700 


$470,750 
21,500 


7,182 


8193,432 
186,683 
319,400 


$264,300 

9,562 

6  3.001 

5,426,112 


192,072 

218, 7ir 


$6,17.J,763 

37,614,629 

218,890 


$7,006,473 

307,490 

78,908 

198,813 

6,235 
406,121 


$8,004,048 
6,534,207 
6,701,421 


hnports. 


Week.      Since  Jan.X. 


$. 


2.000 

1,300 

21,359 


1,112,991 

3,003,055 

642,755 

24,002 

223,629 

63,267 


*27,659    $5,369,699 

982.348       4.850,030 

55,3.8       4,859,455 


35 

4.370 

67,352 

1,600 

$73,357 
59,324 
33,970 


$24,332 
76 

226,023 

185.569 

439.519 

7,108 


$876,626 
1.897,293 
2,032,330 


Of  the  above  imports  for  the  week  in  1885,  f9,339  were 
A.merican  gold  coin  and  $38,585  American  silver  coin.  Of  the 
exports  during  thesame  time,  $43,947  were  American  gold  coin. 

United  States  Sub-Treasury.— The  following  table  show* 
the  receipts  and  payments  at  tlie  Sub-Treasury  in  this  city, 
as  well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week: 


Receipts. 

Payments. 

Balatiees. 

Date. 

Coin. 

Oarreney. 

Jane20. 
"    22. 
■<    2^. 
"    24. 
"    25. 
"    26. 

$ 
979,014  88 
1,210,696  63 
1,270,860  91 
1,586,648  48 
1,778.932  94 
1,281,430  37 

8,107.614  21 

9 
790,630  22 

1,210,429  11 
756.810  25 
838,211  70 
791,104  21 

1,030,710  23 

$ 
152.104,189  76 
152,42.'>.127  48 
153,056.201  51 
i  53,797.113  96 
154.287.790  78 
154.783,157  64 

20,208,487  72 
10,887.817  52 
19.770,791  15 
19.778,238  18 
20,27.^,140  36 
19,980,493  64 

rotal... 

■  5,168,225  75 

*  Includes  $100,0  jO  gold  certiUoates  t:ikea  out  of  CiSli. 

—In  our  advertising  columns  to-day  will  be  found  a  list  of 
interest  and  dividends  payable  at  the  banking  house  of  Messrs, 
Winslow,  Lanier  &  Co.,  on  July  1,  and  at  different  dates 
during  July.  This  firm  has  long  been  a  favorite  financial 
agency  of  various  cities  and  corporations,  and  each  six  montlis 
its  list  of  coupon  payments  becomes  more  and  more  extensive. 

—The  Ontario  Silver  Mining  Co.  of  Utah  has  declared  its 
usual  dividend  ($75,000)  for  May,  payable  at  the  San  Francisco 
office,  or  by  Messrs.  Lounsbery  &  Co.,  transfer  agents,  Milla 
Building,  New  York. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Hondt. 

$1,000  Grand  sr.  &  Newtown 
KR.  Co.  IstM.  7s,  due '96. 107 

$2,000  City  of  Rochester,  N. 
Y.,  7«,  due  1893 122 

$1,000  Town  of  Arradla,  N.Y. 
7a  (issued  to  Sod  is  Point 
*  80.  BE),  dun  1900 102 

$150,000  Bankers  &  Mi^rcus.' 
Tel.  Co.  Gen.  M.  69  gold 
bonds,  due  1901.  Jan.  1, 
'8),  coupon,  Nas.  381  to 
5311,  Inclusive 6 

$3,000  Tol.  Del.  &  Bur.  E8. 
lat  M.  bds..  .$26  t)  $105  perbd. 

liiOOStdt:!  of  8.  C.  Rev.  bd. 
scrip,  receivable  for  taxes.    1219 

$20,000  SnutUeru  Tel.  Co.  6s.    18 

luternat.  RK.  Im  \  Co.  serip 
div.  cert.,  entltllns  bolder 
to  15  shares  .Mex.  Oriental, 
Interooeanic  Sc  Interuat'l 
RR.  Ov).  whenever  issued. .$},  lot 


Shares. 
21  N.  Y.  City&No.  RR.Co..      SSs 

74  Siira;nlt  Br.  RR.  Co 12\ 

280  Accelerating    Fire  Anns 

Co $20  for  lot 

4  Central  Tunnel  RR.  Co  .«7  lot 
2  N.  Y.  &  N.J.  Tuunei  KR. 

Co $i  for  lot 

67  N.  Y.  Mutual  Gas  L't  Co.  131ia 

40  North  River  Bank 120 

10  Real  Est.  Exchange  and 

Auci'n  Room  (Limited).    91 

5  Guardian  Firj  lue.  Co...  72 

Bonds. 

$9,000  Chic.  &  Can.  So.  RR. 
1st  M.  Sink.  Fund  7s,  due 
1902.  Oct., '75,  coup),  on, 
with  9  bus.  of  $140 each  for 
fund,  ops.,  April,  '85,  coups, 
on igu 

$360  Ches.  &  Ohio  KR.  def. 
Intferest  scrip 35% 
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DIVIDBNDS. 

The  following  dlvldendB  have  recently  been  announoed : 


Ifamt  of  Ootnpanw. 


Per 
etnt. 


Kallroada. 

(•»)(.■  I!   I.  A  I'. ..11,.  ..|iwr) 

II.  '    I     .  !,  'lUnr.) 

I  \  iio(iinar.) 

j;i,  l.iijoii.i  .V u^ 

HiM'k  iHluTiriiV  i'ciinii 

VcMiiJoiit  Valltiy ,.,, 

Ilaiika. 

Hitiik  of  Aiiiericii 

liHiik  iif  Nnrili  America 

7Io\V(*ry  Njitimml 

(\'tltfn"l    Nat  ii  inn  I 

(')m'liain   Nii'li'iiul 

Kii.-'l  liivcr  Nuiiiiiial 

KliTputU  Ward 

Ko\i rill  >'at iooiil 

liuiiiirters'  A-,Tinilei»'  National... 

IrvliiK  N'ntloiial 

Lciitlier  MamifuoUirerg'  National. 

Market    National 

MiThani.'^'  Na'i'inal 

Mil  liaiiii  -'  ,v  iralBrs'National... 

Jili-ri-liaiiti*'   N.kiioiial -. 

Natlounl  Kiiiftdwny 

Natiouiil  Butrliois'A  Drovers'.... 

Nation  111  <'iti/.eu»' - 

National  Park 

National  ^lioe  &  Leather 

Ninth  Kalional 

North  River 

Oriental 

Peoples' 

Tradesmen's 

InKurancc. 

Baiulltnn  Fin' 5 

macelluueoas. 
American  Kelt  ToleiHionc  (extra). 

Brooklyn  Trust 

Central  Tru«t 

Qnlncy  Railroad  Bridge 


W 

2 

1 

a^fl 

2»s 

a 

4 

:» 

5 
8 

5 
4 
4 
4 
7 
4 
5 
4 
4 
4 

3>s 
10 
4 

3>a 
4 
4 

3I9 
4 
5 
5 
3 


$2 

5 

5 
$5 


Wlun 
PayabU, 


Aug. 
July 
July 
July 


Wells,  Fareo  &  Co I      4 


July 

July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 

July 
July 
July 
July 
July 


Book*  Otofd. 
{Dayi  inehttif.) 


Juno  'i8  (o  July  27 
Julv  1  to  July  20 
Jniie  2.')  to  June  30 
Jnne  '.!0  to    


1 

1  Ijune  27  to  July  ft 
llJuuell  to  Juue  30 

1! 

1  June  2S  to  July  S 
1  Juue  2A  to  Juue  30 
1 


June  17  to  June  30 
Jutio  'I'i  to  Juno  30 
June  21  to  June  30 
Jnne  in  to  June  30 
June  27  to  June  30 
Juue  'H  to  Juue  30 
June  25  to  June  30 


June  26  to  July  2 
Juno  25  to  June  30 
Juue  21  to  Juno  30 


June  25  to  July  2 
June  20  to  Juue  30 
June  24  to  Juue  30 


June  27  to  June  30 


Jnne  26  to  July     1 
June  20  to  July    1 
June  25  to  Jnne  30 
15  July    1  to  July   15 


NBW    YORK,   FRIDAY.  JUNE  3G,   1883-3  F.  M. 

The  Money  Market  and  Financial  Situation.— The  com- 
merciai  situ;itioti  and  the  crop  reports  have  not  materially 
changed  since  we  Utst  wrote,  and  the  facts  remain  substantially 
the  same.  Winter  wheat  is  bid,  and  part  of  the  land  has 
been  ploughed  up  and  put  in  corn ;  other  crops  at  the  Korth 
promise  well ;  cotton  is  doing  finely,  and  there  has  so  far  been 
nothing  to  discourage  the  hope  of  a  large  yield. 

At  the  Stock  E.'ichange  there  has  been  some  change  in  the 
aspect  of  afiairs,  and  the  continued  advance  of  last  week 
has  been  seriously  checked.  Tlie  simultaneous  move- 
ment in  West  Shore  bonds  and  the  Vanderbilt  stocks, 
■which  led  the  public  to  believe  that  there  must  be 
some  very  strong  buying  of  more  than  a  siieculative  character, 
based  on  inside  information,  has  now  been  attributed  only  to 
]K)ol  manipulation.  At  least  the  New  York  Times  reports  that 
the  West  Shore  bonds  were  run  up  by  a  deliberate  plan 
formed  by  a  few  leading  operators,  who,  it  says,  have  probably 
unloaded  something  like  $3,000,000  of  the  bonds  at  high  prices. 
This,  however,  may  not  be  correct  to  the  full  extent  reported, 
and  certainly  the  reaction  in  the  Vanderbilt  stocks  has  not  been 
80  great  as  to  lead  one  to  suppose  there  was  nothing  in  the  rise 
except  a  sympathetic  movement  with  West  Shore  bonds. 

The  few  reports  yet  received  of  net  earnings  on  the  railroads 
in  the  month  of  May  have  not  generally  been  good,  and  it 
cannot  be  e.xpectcd  that  the  roads  will  show  any  decided 
prosperity  until  rates  are  restored  to  a  rational  basis,  and  this 
ought  to  be  done  speedily. 

Rates  for  call  loans  during  the  week  on  stock  and  bond  col- 
laterals have  ranged  at  l@ljper  cent,  and  to-day  at  the  same 
figures.     Prime  commercial  paper  is  quoted  at  3@4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £76,901,  and  the  percentage  of  reserve  to 
liabilities  was  53i,  against  52 J-  last  week;  the  discount  rate 
remains  at  2  per  cent.  The  Bank  of  France  gained  8,124,000 
francs  in  gold  and  2,241,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
June  20,  showed  an  increa.se  in  suqjlus  reserve  of  1460,575 
the  total  surplus  being  $03,440,500,  against  $61,079,935  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  compari.son  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


lioann  and  dis. 
Bpecie 

Clreiilatlon... 
Net  deposits.. 
Le^al  temlers. 
Lettal  reserve 
Keserve  held. 

BarpltM... 


1885. 
June  20. 


Chffer'ncet  fr'm\ 
Previout  Week.] 


1884. 
Julie  21. 


1883. 
June  23. 


»-9-i.8.S3.S0O|rno  .$2.0 16,500  $293,052,700 «326,011. 400 

lu.H.Ti.aoolDwc.     .isi.ojoi  si.an.iioo 

il.{)78,800,Dec.       15S.80O       14,3S»!>.4 

371.751,200|ln(!.   4,1.'..'>,700  2^0,t>9S,l00 

•10,727,00;)|Ino.   2,031,400  28,-4H,00O 

*0 ',937,<i00  Inc.*l,0.18,925|  ?70,17*,.525 

1.^5.378,300] inu.   LlBOi-iOO  80,194,000 


»«2. 1 40.  Viol  Inc.    SIH0  57M   .♦10.020078 


G3.'.iSa,M0j 

1  i.Tao.aoi 

323,11  <i,400 
:^  (3,525.700 

»S0.776,600 
89,759,500 

•a.osi'.ono 


Bxehaof  e.— Bterlinff  exchange  hai  bmn  rery  doll  and  weak, 
the  nbdcncc  of  demand,  together  willi   1  '     roaaed  rap- 

ply  of  commrn-ial  liillM,  rniming  dmw  liice  posted 

ri'  lit  eucli    time — but    advam  in;;    a;,'airi    lo-day  |    cent 

ai  '  the    ipiutations  at  4  M.'iJ  and  4  «'i J. 

1 11-11  n  the  rate*  on  acCiiul  biwini-HH  were  a*  follows,  tI*.; 
Bankers'"  00  days'  rtcrling,  4  84J®4h">;  <lomftnd,  4  8S)^4  86. 
Cahlex,  4  sadism.  Commercial  bills  wore  4  83^4  88^.  Con- 
tinental bills  were  :  Franca,  0  20t®.'S  211  and  S  18i®9  18}; 
roichmarks,  04^®04|  and  95^(^051;  guilder*,  40(^40^ and 
40i®40». 

The  posted  rates  of  leading  bankers  are  as  follows  ; 


June  26. 


Prime bankers'storllngbUU on  London.. 

Prime  com inerolal 

Doflunientaryoommerclal 

Paris  ((runes) 

.Viaatordain  (Kullders) 

Prankfortor  Bremen  (relohniarkal 


tixly  Dai/t 


4  85>« 

481 

4S3Hi 

8  20\ 


DtmenUU 


4  8e>a 


6  18% 

96  iy 


United  States  Bonds. — The  dealings  in  OovemmcDt  bonda 
have  been  moderately  active  the  past  week,  and  prices  continue 
to  rule  quite  strong. 

The  closing  prices  at  the  N,  T.  Board  have  been  as  follows: 


Interett 

June 

June 

June 

June 

June 

June 

PerUxte. 

20, 

22. 

23. 

24, 

25. 

26. 

4>sa,1391 

■•"(?•  q.-Mar. 
.oomi.iJ.-Mar. 

1I2>« 

■112«. 

•112»8 

•112II8 

•1120« 

112% 

4i«s.l891. 

...  . 

*U2'« 

•112^ 

•1129h 

U2\ 

112^ 

•n2i>» 

49,1907... 

..reg  C,-Jan. 

\riU 

122i« 

122>i> 

•122', 

122 'J, 

122  "a 

4t,  1907.. 

coup.  C  .-Jan. 

123>4 

128»H 

I233« 

123% 

12139 

123  Si 

3a,  option  U.  S. 

...reg.  c,-Feb. 

104   • 

MOSat 

104 

•1031% 

104  >< 

•104 

6<,our'oy, 

'95. 

...reR. .:.  <k  J. 

•I27I4 

•127 

^1274 

'ViT^ 

•127 14 

•I 27' I 

6h,  onr'oy. 

'»«. 

..reg.  J.  dt  J. 

•1'29'a 

•129 

'l2;^ 

'12^M 

•12^19 

'129 1; 

6a,  our'oy. 

'97. 

..reg.  J.  A  J. 

«130!t, 

•131 

"ISOi* 

•130 

•130 

•130 

6 ),  our'oy. 

•98. 

..re«.  J.  &  J. 

13314 

•1333e 

133>9 

•133 

•I:.3i4 

•133U 

6s, our'oy. 

'99. 

.  .ree.  J.  A  J. 

•135 

-135 

•las 

•134% 

•134% 

♦134% 

*  Tills  Is  the  prtoe  bid  at  tlie  morning  board ;  no  tale  waa  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  mod- 
erately active,  the  sales  for  the  week  including  $20,000  North 
Carolina  Os,  1919,  at  110};  $5,000  do.  consol.  4s  at  881®. 
88};  $35,000  Georgia  7s,  new,  at  105};  $4,000  Arkansas  6s, 
funded,  at  5;  $3,000  do.  7s,  Central  RK.  issue,  at  3};  $2,000 
Missouri  Os,  Han.  &  St.  Jos.  RR.  is-sue,  at  106}:  $19,000  Ten- 
nessee compromise  bonds  at  SoJ-J-i;  $5,000  do.  6s  at  47J;. 
$10,000  Virginia  63,  deferred,  at  6, 

The  leading  feature  of  the  railroad  bond  market  has  still 
been  the  active  speculation  in  West  Shore  5s  and  Erie  2ds,  both, 
of  which  were  very  strong  and  advancing  on  Saturday,  the 
20th,  but  broke  sharply  on  Monday,  the  transactions  being^ 
heavy.  West  Shores  have  continued  weak  since,  but  Erie  2d» 
have  been  more  steady.  In  general,  the  bond  market  has  been 
pretty  strong,  and  many  of  the  better  classes  of  bonds  show  an 
advance  in  prices.  West  Shore  5s  close  at  34|,  against  37 J  last 
week;  Erie  2ds  at  50J,  against  50J;  Louisville  &  Nashville 
trust  bonds  at  95^,  against  92};  Missouri  Kansas  &  Texas  gen. 
5s  at  61,  against  OOJ  do.  gen.  6s  at  74},  against  73};  do.  con- 
sol.  7s  at  i09J,  against  108};  Union  Pacific  Ists  at  116},  against 
116;  Northwest  35-year  debentures  at  100},  against  OOJ;  Rich- 
mond &  Danville  6s  at  103},  against  102}.  Notice  is  givea 
that  the  July,  1884,  coupon  on  the  Virginia  Midland  income 
bonds  will  be  paid  by  the  Central  Trust  Company  on  July  1 
proximo. 

Railroad  and  Miscellancons  Stocks.— The  week  has 
been  comparatively  active  in  Stock  E.Kchange  transactions,  and 
the  increased  volume  of  business  has  been  accompanied  by  con- 
siderable fluctuations  in  prices,  the  market  showing  alternate- 
strength  and  weakness,  influenced,  as  it  has  been,  mostly  by 
the  operations  of  the  different  cliques  in  their  favorite  stocks. 
On  Saturday,  June  20,  the  market  was  generally  strong,  under 
the  lead  of  the  Vanderbilts,  but  on  Jlonday,  with  considerable 
sales  to  realize,  there  was  a  break,  the  decline  being  most  pro- 
nounced in  the  Vanderbilts,  in  consequence  of  the  collapse  in 
West  Shore  bonds,  which  had  previously  been  very  strong. 
Since  then,  prices  have  been  irregular,  varying  from  strength 
to  weakness,  the  fluctuations  on  some  days  being  considerable. 

The  rise  of  ten  points  in  Manitoba  was  a  conspicuous  feature 
of  the  speculation,  the  movement  being  based  on  rumors  that 
Burlington  &  Quincy  was  seeking  control  of  the  road.  This- 
has  since  been  denied,  but  the  stock  has  not  reacted  mu(^, 
closing  to-day  at  8^  points  above  the  close  of  last  Friday. 
Lackawanna  has  been  again  prominent  in  the  dealings,  and, 
after  an  advance  early  in  the  week,  has  latterly  been  weak,  on 
nimors  that  the  coming  quarterly  dividend  would  be  at  a  reduced 
rate.  Louisville  &  Nashville  has  been  strong  throughout,  the 
strength  being  based  on  the  reported  improving  financial  con- 
dition of  the  company  and  the  continued  rise  in  its  bonds. 
Pacific  Mail  broke  quickly  on  Thursday,  in  consequence  of  the 
reported  loss  of  the  company's  steamer  City  of  Tokio  in  the 
harbor  of  Yokohama,  Japan.  Afterward  it  was  stated  that  she 
had  nin  aground  only,  but  subsc(iueutly,  dispatches  said  she 
would  probably  be  a  total  loss.  The  steamer  hascost  $1,275,000, 
but  could  probably  now  be  replaced  by  a  vessel  equally  good 
for  the  service  at  half  that  cost. 

To-day  the  market  was  active  in  the  morning  at  prices  barely 
.steady,  and  in  the  afternoon  dull,  with  prices  weaker  toward 
the  close. 
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NEW  TOBK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JIVSE  26,  AND  SINCE  JAN.  1,  1885, 


STOCKS. 


HIGHEST   AND   LOWEST   PRICES. 


Saturday, 
June  20. 


KAILROADS. 

Bu^VtoD  C«<1.  Baplda  *  No.. 

I^n^**ii  Pacific 

Otaada  SoaUwrn 

(Mar  Falla  A  MJuiaMta 

Oninlloira 

O»timlo«  New  Jersey 

OHlral  PaeUe 

ObMapeake  AOblo  •,■■■••"1 -• 

Do  Sdpret 

^MM  BarUngtan  *  Qainoy . 

^SSo  VUwaakee  *  St.  Paal 

Do  prei. 

OtalgMO  Rook  Island  A  Faoiflo 
SSSo  St.  Loola  A  FltUborg. 
^^Do  ^PF«' 

OUeaco  St  Paul  Minn.  *  Om. 

denland  Ool.  Cln.  A  Indlanap. 

Ctereland  A  Plttabarfc.  Knar 

Oolambla  A  OreenvUle,  prel 

-  Daiairare  Lackawanna  A  went. 

DenVer  A  RloOrande 

Dobngne  A  8ioax  City 

Kaet TenneMee  Va.  A  Oa... 

Do  P"'- 

■raasTlUeA  Terre  Hante..... 
anen  Bay  Winona  A  St.  Paol. 

Harlem 

Houattm  A  Texas  central 

QllDola  Central  ...... ......... 

Do      leased  line  i  p.  ot. 
ladlaoa  Bloomlngt'n  A  West'n 

Lake  Erie  A  Western 

Lake  Shore 

Lena  Island 

LonlsTllleA  Nashville 

UndsTlU*  New  Albany  A  Chic. 
Manhattan  Elerated,  consol. . . 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Metropolitan  Elevated 

Mlahlgan  Central 

MIL  L.  Shore  A  West'm,  pret.. 
Minneapolis  A  St  Lonls 

Do  pref.. 

MiMonri  Kansas  A  Texas 

Mlasoorl  Padflo 

MobUeAOhlo 

Morris  A  Essex 

Naabv.Cbattanoosa  A  St.  Lonls 
New  York  Central  A  Hadson.. 
HewYorkCUlc.ASt.  Louis...' 

Do  pref. 

5«w  York  Lack.  A  Western . . . 
New  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  Eogland  .... 
New  York  New  Haven  A  Hart. 
New  York  OnUrlo  A  Western. 
Hew  York  Susq.  A  Western ... 

Do  pref. 

Norfolk  A  Western,  pief 

Nortliem  PscUlo 

Do  prof 

Ohio  Central 

Ohio  A  Mississippi 

OfaloSoathem   

Otecon  Short  Line 

Oregon  A  Trans-Continental. . . 
Peoi-ia  Decatur  A  Bvansville.. 

PhlladelphlaA  Reading 

PUtsbnrg  Ft  Wayne  A  Chic. . . 

Do  special. 

Bensselaer  A  Saratoga 

Rich.  A  AUeg..  stock  trust  ctts. 

Rlehmond  A  Danville 

BIclun'd  A  Went  P'nt  Terminal 

Boebester  A  Flit'ibiirK 

Bom*  Watertown  .£  ogdeusb'g 
Bt  Lonls  Alton  A  Terre  11  ante 

Do                           pref. 
Bt  Louis  A  Ban  Francisco 

Do  pref..  .. 

Do                     Istpref. 
et  Paol  A  Dnlntb 

Do  pref 

Bt  Paul  MInneap.  A  Manitoba 

Hoath  Carolina  KU 

Texas  A  i>aclflo 

Union  Pacinc 

Wabaab  St  Louis  A  Pacific. . . . 

Do  pref. 

H18CELI.ANKOC8. 

AlMllcan  DistTel 

Aaerloao  Tel.  A  Cable  Co 

Bankers*  A  MerchanU'  Tel. . . 

Oolondo  Coal  A  Iron 

Consolidated  oas  Co 

MawaraA  Hudson  Canal... 
Wagon  Improvement  Co 

feiSii''.?.*^":;.^''- 

Pullman  Palace  icar  Co 

QalekallTar  Mining  Co 

oo  pref!;;; 


40  41°8 
81  31=4 
"9       10 

"SO'a'Vi's 
81  >«   82 

4>a     4>a 

liiK  i"2l) 
da's    70»4 

lOS  lOSSi 
93  >«    93''s 

127  ■«  129 

118'sll7'4 
'ih      8 

16 

22        22 
72>«    73's 
31>«    31>s 


Monday, 
Jane  22. 


40      41 'n 
32       32 
•9       10 

■sd'a'i'i'a 
30'8   Si's 

»4     

8>«      SU 

•4'4... 


125»4  125'4 
70'4    71'a 

107'ol08'4 
92!>4    93'a 

128'4  1283i 

11634  117 
•5         8 


15 
22 
73 
32 


15 
22 
74 
321a 


101=8 102'e 
i\     4^4 


3  3 

•5  BHl 

48  48 

•3>a  iH 


23111    24 
125'al25»4 


101»9l03a» 
6         6 


'31.J      4-4 
195      195 
•23        25 
125 '» 125 'a 


Tuesday,    Wednesday,   Thursday,       Friday, 
June  23.       Juno  24.        June  25.        June  28. 


40  40'9 
29  29 14 
«9        10 

■39%  "40^ 
30=4    30 '8 

*4  ih 

•4I4      5 

69»4    70^4 
108     108 

92'%    93 
127  "a  127  >3 
116     116 

*5         8 
*14>4    16 


72"b    72=8 
32        32 


101=810214 
4»8       i'i 


3         8 
5         5 

x46  48 
•31a      4I4 


, 


4  4 

57  68 1« 

77  77 

33=8  311a 


f05=8    97=4 


12S»4 

5313    64 


65 '8  67 '8 
77  7714 
33 's    36 


951a    96 


38       38 
"ii'^'bi'ii 


11  »4  1213 

2Uia  28 

17%  17V 

t94>4  96i>4 


121a  121a 

27"a  27'a 

17  \  17=4 

di\i  95 


8718  88i8 
2%  3% 
•41a      5 


122%  123 
37        88 
86=8    SB's 
2l8       2l8 


10 14    10  la 


20       20 
"'is^"'ii 


A  mm  bail 

BjiltadStatoi'!";"";;";"'"' 
W^Fmso*  Co 

AMhlaon  Topeka  A  SanU  Fe 

3*tago*  Alton,  pref 

Olactnnstl  samlnaky  A  Clove 
Ootnmlmn  chlc.  *  Ind.  Centr"! 

Forl^v,„^,  A  n.-nverCity 
L"''  '^>H>nrlKlver..: 

***■  'ted.. 

£;  ^owJeriey."!! 

VUKiiiia  AiiuMUd 

1 

-Co 

lUdaUonCool 

~^^e  Mining  Co "" 

faw  cnitnl  Coal 

Oatstio  silver  Mining 


»17  19 

17  17 

891a  401a 
"s 

*13>4  15 


231a    24 
12534  12o»4 


•81a  91a 

•2  31a 

65%  56ie 

•761a  771a 

34  3514 


95       95% 


35       36 


521a    52% 


121a    121a 


17%   171a 
94%    95 


123     123 
371a    40 
8578    86% 
2  2 

•41a      5 


10  le   10%' 


17       17 
391a   40 


13%   14 
•8%     91s 
14      11% 


IS'a   14 
9>4     9% 
141a    151, 


60       Gl>a 

20       20  la' 

2%      2% 


20 
3 


20 
3 


10       191a 


18      I8I2 
•30       82 
82%    32% 


88        83 
Olla    9611 


11%  12 

62 'a  63  la 

31a  4 

7  8 


•61 13  621a 

•11  ■■  11% 

95  ig  961a 

79',  8OI4 


ISVi   18>a 


21 

"oi' 


24 
"9814 


•10  la   10% 


•7  la     8 
•1%     2% 
•51a     6 


161a   16^8 

38%    39% 

%       " 


13%    13% 

•8%      9% 

14        14% 

133 19  133  la 


50       60 


•2%      3 
16       16 


88       83 


941a    9514 


11%    ll'a 
62%    68% 


74»4    74% 
64       64% 


•8  5 
•22%  80 
16218    63'e 

•135  140 
•93  95 
'61  63 
110%  HI 


11       11 

97       98 
78%    80% 


63%    64% 


•3 
■22% 
61% 


6 
30 
6234 


•11%  11% 

62%  53 

4         1 

8         8 

24%  24% 


•10%    11% 
97       97 
78%    79 


40 'a  40% 
30  30% 
•8%    10 

"s'gii'i'iie 

30%    31 

4  4 

8  8 

•4%      5 

137      138 

125%  127% 
B934    71% 

108      108 
92%    93% 

128%  129 

118      117% 
•5  8 

•14%    IB 
22        22 
72%    74% 
3234    33% 


100%  102 

4%      434 


•3         31. 
434      434 

47  47 
4         4 


24%    26 
12534  12534 


•60     ... 

41  41% 
30%  31% 
11        11 

"39%"4i»' 
•30%    31 

•4  4% 

8%      8% 

-4%      5 
136%  136% 
126%  127% 

71%    72% 
108%10834 

93%    94% 

128%  128% 

117%  118 

•5%      8 

•14%    16 

2134    22 

7334    74 

32       32 


101%  102% 

4%  4% 

69%  59% 

2%  3 

•434  6% 

46  46 

4  4% 


25%    25% 
126     126% 


9         9 

2%      2%l 

55%  56% 

77  77 

34%  3534 


95       95% 


62%    62% 


12%  12% 

27%  28% 

17=8  17% 

94%  9434 


'2  3% 

56  67% 

77  77 

35  35% 


95%    95% 


05%    95  = 
15        16 

40 

•125      

52% 


•122%  125 
39       40 
85%    86% 
•1% 


89 
10 


89% 
10% 


13        13 
28%    29% 
17%    1"- 
94%    95% 
•8     

>122     125 

39        393, 

86       87 

2  2 

•4%      5 

•88%    89% 
10        10% 


6% 


16%  16% 

16%  16% 

39  3934 

%  3, 

14%  15 

7%  7% 


13%    13% 

9         9 

14%    15 

133%  133% 


'2%      3 
•18"  '22' 


18%    18% 
31%    31% 


06%  101 


11%    11% 
62%    64 
4%      4% 


81%  61% 
3 

•10%  11% 

08  96% 

78%  79% 


•7 
2% 
•6% 


8 

2% 

6% 


16%    18% 

39%    39% 

•%         % 

16%    16% 


18%  1334 
-834  9% 
15%    15% 


•48%    61 

•19       21 

234      3 


•18 


22 
80 

18%  18% 
•30  31% 
•82        83% 


99     100% 


1134      113, 

63%    64% 

•3 

•7      ... 


62        62 


•11  113,. 

96%    96% 
7734    79" 


74%    74%     73       73 
63%    54%      68%    54% 
118%  118% '116     118 


136%  140 
94       94%' 
•61%    68    I 
112%  112% 


■3  5 

•22%    30 
61%    62% 

■186     140 
•94       96 
52%    52% 
111     116 


•3  5 
•2234  30 
61%    62% 

•136     140 
05%    96% 
•51%    63 
113     116 


•  These  are  the  prices  bid  and  uked;  no  sale 


25   25 


73   73 

60%  64% 
117  117 

•2    6 
•22%  30 

6I34  62% 

186  187 
•94  96 
•61%  63 
'113   116 


14%    14% 


•4934  41% 

•30  31 

•9  10 

"39%  "40% 

30%  30% 

•4%  4% 

♦7%  8% 

•4%  6 


126%  12634 

71%  72% 
108%  108% 

93%  93% 
128%  128% 
117     117 

•5  8 
•14%  16 
•21%    22 

73%  73% 
•32        33% 


101      101% 
•4%      434 


2%       2', 
4%      5 

•44  48 
•3%      4% 


•24        30 
125%  126% 


•7%  ! 

•2  3% 

65%  66% 

76%  76% 

34%  35% 


13  13 

28%  29 

17%  17% 

94%  95 
•7  9 


•36       39% 

85%    86% 

2  2 


Sales  ot 
tbe  Week 
(Sbares). 


10       10 
"19%  "19% 


7%      7% 


•16  17 

16%  16% 

89%  39% 
•%        % 

•15%  1534 


13%    13% 
8%      8% 

14%    14% 


1%        134 

•48       60 


18%    18% 

31% 

81%    81% 


98%  100 


11%  11 

68  63% 

•3  3% 
•7         9 


•10%    11% 
97        97 
77%    79 


72        72 

49%  61 
116     116 

•3  5 
•22%    30 

61%    62% 

138     140 

91       95 

-51%    63 

115     116 


3,210 

1,675 

60 


53,325 

8,325 

16 

400 

83 

183 

11,100 

260,782 

2,430 

87.245 

1,860 

4,437 


100 

930 

5,210 

1,010 


185,307 

730 

200 

1.005 

1,110 

1,040 

405 

332 

1,400 

8,948 


Range  Since  Jan.  1, 1886. 


Lowest. 


10 

425 

83,095 

1,612 

95,445 


7,208 

100 

1,000 

i;520 

i'.iio 

2,100 
5,236 
6,540 

"■■52 

5,000 

81,064 

810 


400 
2,810 


220 
150 

"260 
2,987 
8.868 

700 
1,300 

100 


5,220 

500 

7,900 

90 


300 
950 
400 
900 
100 
200 


1,100 

350 

120 

100 

60 

18,646 


4.535 

60,469 

930 

670 

100 
423 


130 
4,436 
6,189 


600 

131,431 

140 


100 

225 

20 

224 


100 


10 


124     Feb.     9 

88     Mar.  25 

57      Feb.    4 

3534  Apr.  24 

23     May    7 

934  Mar.  23 

7     Feb.  18 

31     Mar.  25 

26%J.au.  31 

3     Apr.    7 

7     Apr.    7 

4%  Apr.  22 

128     J.-m.     2 

115%Jivn.     2 

6434  June  8 

102     Jan.  28 

84%  Jan.    2 

11934  Jan.     2 

105     Jan.     2 

6%  Mar.  31 

15     Jan.  17 

18%  Apr.  21 

66     June  8 

23     Apr.  30 

134     Jan.  31 

14%  Jan.    9 

82=8  Jan.  22 

438  Jime25 

55     Jan.     6 

234  Jan.  15 

4%  Juuell 

37%  Jan.  10 

3  Jan.    6 
190%  Jan.  20 

14  Mar.  20 
119%  Jan.  17 

84  Jan.  16 
7%  June  5 
2%  June24 
5034  May  12 
62  Jan.  2 
22  Jan.  16 
ll%Jan.  6 
65  Jan.  15 
11%  Jan.  3 
27%  Jan.  15 
00  Jan.  2 
46%  May  7 
29  Juno  1 
10%  Jan.  26 
21  %  May  2!) 
14%  Jan.  22 
89%  Mar.  21 
6  Jiino  6 
11434  Jan.  2 
33  Jan.  7 
81 34  June  1 
l%May    6 

4  Mar.  25 
84%  Jan.    2 

9%  May  29 
18%  Juno  9 

12  Jan.  17 
175     J.in.    2 

634  Apr.  14 

134  June  2 

4%  Jan.  27 

16%  JunelO 

15  Jan.  17 
36%  Jan.  29 

%Juno  3 
10%  May  4 
7%  Jnne24 
14%  Mar.  21 
1034  Apr.  8 
734    Jiiuo  n, 

13  May  291 
119%  Feb.  17 
120  Mar.  9 
136%Jan.  29, 

1  May  22! 
44%  Jan.  19; 
18%  May  29 

2%M.'ir.  Ill 

16  June23i 
15     May    1 


Highest. 


133%  May  1 
9034  Feb.  3 
65  Feb.  4 
44%  Jan.     3 

35  Feb.  20 

11  Feb.  12 
13%Mar.  12i 
41%  June22 

36  Feb.  25, 
634  Feb.  10' 

12%  Feb.  28' 

8  Jan.  15; 
139%  June  8 
127%  June25! 

76%  Jan.  12 
10834  JinH>2.-, 

98=4  Apr.  13 
134  Feb.  20 
118     June23! 

9  Mar.    6 

19  Feb.  27; 

29  Feb,  25 
91%  Fob.  23, 
38     Fob.  241 

141      May    r> 

20  Jan".  27 
109%  Mar.    9 

10     Jan.  15 

65     Feb.  12, 

4%  Mar.  10' 

8     Mar.   3 

62     Mar.  20; 

5     Junoia 

200     M.'ir.24 

30  Jan.  14! 
128      May  28' 

89  May  29 
14% Fob.  21 
17  Feb.  2li 
67%  Feb.  25| 
77%  M.ay  20| 
3534  June24 
27%  Feb.  20 
9734  Junelit 
18%  May  19 
44     Mar.   7j 

125%  Juno  2 
61%  Feb.  211 
3434  Feb.  26, 
13  Fob. 26 
29%  Feb.  20| 
19%  May  1 
97%  Feb.  10; 
9%  Fob.  25, 

123  Juno  9 
42%  Feb.  27 
93%  Feb.  23, 
5%  Jan.  8 
934  Feb.  17 
90%  Juno  8 
1434  Jan.  8' 
30  Jan.  8 
22%  Apr.  30 

190  May  2 
12%Jan.    6 

3  Feb.  28 
8     Feb.  20! 

2534  Feb.  28 1 
19%  Feb.  26; 
44  Mar.  16, 
134  Jan.  2 
19     Jan.  14 

12  Mar.  t-i' 

21  Apr.  27| 

13  Apr.  29, 
15%  Feb.  27! 
19     Jan.     2 

133%  Juno  4 
129%  Apr.  20 
14334  May  21 
.  2%Jan.  17 
54  Mar.  9 
26%  Mar.  11 

4  Mar.  6 
19  Feb.  20| 
25     Feb.  20 


126 
80% 
50 
39 
2434 

8 
11 
37% 
30 

6 

9% 

6% 
118 
107 
68% 
93  7( 


17%  May    8 

SO     Apr.  30 

79     May  12 

21      Feb.  26 

77%  Fob.    7 

7934  Jan.     2 

7     JunelO  I 

9%  Apr.    8' 

41     Mar.  21 

2     Aiir.  30 

6%3iivy    7 


10 
61 

2 

8 

80 


Mar. 

Jan. 

May 

Jan. 

Mar. 
66%  Jan. 
21  Jan. 
5934  Jan. 
4634  Mar. 
107  %  Jan. 
334  May 
30  Jan. 
53%  Jan. 


21  Feb.  231 
3934  Jan.  8 
87%  Jan.  10! 
21  Feb.  271 
83  Junc20| 
101      Juno2ll 

7%  JunolO 
13%  Fob.  2li 
63%May  23i 

6  %  Jan.  7 
14     Jan.  12 


25 
62% 

4 
13% 

99% 

86% 

31 

77 

82=8 


2,120 
13       43, 
30     30 

2     63 '( 


Juno  6 
JunelO 
Jan.  8 
Feb.  24 
May  28 
Apr.  15 
Feb.  20 
Ajir.  30 
Mar.  9 
May  9 
Mar.  30 
Jan.  30 
Juno20 


130     Jan.  2  138     Apr.  30 

87%  Jan.  3 1  97%  May    4 

48     Jan.  2|   63     Apr.    7 

104%Jan.  2  115     Juno28 


For  Full 
Tear  1884, 


High 


135 
90 
80 
68% 
67% 
12 
16 
90 
6734 
15 
28 
17 
140% 
12734 
94% 
119 
81%'124 
117     1149% 
100%ll2634 
6    I   18% 
16%    36 
21%    38% 
8O34  100 
28        69% 
123%'l41 


3 
86% 

6% 
52 

3 

434 
30 

3% 

185 

20 

110 

70 

9 

6% 
59% 
62 
22% 
10 
61% 
10 
23 
S3 
6 134 
31 

7% 
17 

9% 
63% 

6% 
115 
30 
83% 

4 

7% 
83 
11% 
20 

8 
173 

7 

1% 

4% 
17 
14 
37% 

1 
14% 

5 

8% 

6% 

16% 
119% 

i'38" 

2% 
32 
12 

1% 
11 
18 
70 
11% 
21% 
70 
13 
65 
76% 

9 

5% 
28 

4 

9 


33 
133% 

25% 

82 
8% 

14% 

61 
8% 
200 

51 
140 

86 

20% 

1934 
10434 

78% 

61% 

35 

79 

24 

40 
105 

94% 

4434 

18% 

36% 

23 
100% 

13 
127% 

68 
122% 

10% 

20 

94 

28% 

71% 

17% 
184 

16  »4 
6 

18 

42 

27 

671% 
4% 

25% 

1134 

24 

34% 

1734 

60% 
133 

ii8% 

5 

61 

32 

16% 

24 

60 

96 

29 

60 

96% 

3234 

90 

09 

11 

22% 

81% 

1934 

32 


49  61% 
1  127  »4 
7       17% 


6834  May  28 
117      Jan.  29 

20  May  15 
1  %  Mai-.  10 

14%  Juno25 

22%  Mar.  1 
122  Jan.  22 
196     May  26 

15  Jan.  10 
116     Jan.  19 

40     Fob.  13 

19  Feb.  9 
Jan.  80 


7%  Apr.    6 

4%  May  27 

17     Feb.    7 


78  Jan.  8 
152     Mar.  19 

2234  Feb.  27] 
l%Feb.     6, 

11%  Juno25l 

26  Mar.  17| 
May  12I 
May  26 
Mar.  3 
Apr.  23 
Apr.  151 
Fo.b.  27 1 
Juno  6 
Mar.  25! 
Feb.  25 1 
May  28l 


145 

196 

18 

118 

46 

20 

11 

8 

7 

26 


67 

8% 
60% 
31 
90 

3% 
20 
49 

125 
87 
45 
98 

62 
142 
23% 
1 

19% 
115 

185% 

15 

121 

39% 

18 

8 

7 

6 

14 


114 

65% 
112 

67% 
117 
6% 

34 

78% 

137 
102 

61% 
115 

80  34 
152 
24 
2 

"ii" 

130 

198% 

21 
122% 

40 

23% 

11 

IS 

10 

3» 


was  made  at  the  Board. 


t  Lower  price  Is  ex-dlvidcnd. 
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qUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  MVSE  «8,  18W. 

STATK    BOND!*. 


SKOnRITIBB. 


AlabaniA-ClaiiK  A,  1904). 

Uluta  H,  it,  1000 

OlMR  O,  4il,  1»0U 

6«,  lO-aOa.  IMUl 
ArkanniM    ' 

7j,  I .  Km.  I. 

78,  Memi'.A  K  n 

7«,t.  R.P.Il.A  N.il,  Kit 

7s,  Mlsa.O.A  R.  R.  RK. 

7b,  ArkanaMCeot.  HR. 
OeorKla-6a,  1886 

78.1886 

7a.|[olil,  1890 


Bid. 


91 
1U4 

87 

107 

S 

10 

10 

10 

10 

a 

lO'J 
lOSHi 

iiti'^ 


lis' 


BKOURITIKS. 


LoaUtona— 7a,  •iona.,lB14 

Kx.maturwl  ooupon.... 
Mlaaonrt-Ba,  1886 

6a.  dae  1880  or  1890... 

Aayl'm  or  Va\r..  das '93 

FandliiK.1894.BS 

Hannltial*St.Jo..'8a. 
New  York-6«.  r»g.,  1887 

6a,  loan,  1801 

6a,  loan,  1893 

6a,  loan,  1898 

N.  Oarollna-6a.ald,  J.AJ. 

Fnndlnic  act,  1900 


Btd. 


7.1 

BS 

104  >« 

iia 
lis 

130 
104  >a 

loss 
lis 

116 
117 


A*k. 


07 


10 


SBOURITIBB. 


«.  Oariil-n 
Maw  1.. 


miisd— 


Vo  .......  ..ullo.B. 

Oonaol.  4a,  lUlU 

Sa,  1919 

Oblo-ea,  1880 

SoMb  Oarolliw— 
tLAMUmr.  33,  1869) 
^ntfODdablo,  1888.  t 
oonaal'n  6a,  1893 
-68,  old,189a-8 
I893.8.1S00 


110<alll>a 
108 


1084 
47  >4 
47  lU 


sv 

100    I 
48>« 


•■OVRITISa. 
T— naam    Ooatto— d- 

Vlrirlnl»-«i.  old 

6«.naw,186« 

6a,  oonaol.  boada 

6a,  AX  matiirM  oonpoD 

6a,  <  "  "nrlaa. .. 

6a.  

OlatK  >ii>l»— 

S.O&K.   lU'/l 

R««latar«d , I  ..... 

rnndln«Sa,  I0M .JUO 


47% 


RAIIiBOAD    BONDX. 


SKCHRITIES. 


I  Bid.  Aak, 


74  Hj 


7ih 


110  I  ...."I 
106'4'107V 


128 



107 '8 

Yds" 

96 



90  >a 

■99\ 

96 


110>9 

•90'6 

♦BO"* 

19 

"ei' 

122 13 
lai 


119 
110  >a 


60  la 


123 


1351. 

io3=!i  ioi 

108  I 

97  "a , 

97 '«  97  "al 


Railroad  Bonds. 

iSUxk  Exchimge  Pricts.) 

At*tl.T.*S.Ko— 4'a«.  Ifl20 

SluklllR  Fund,  Ok.  mil. 

Atl.  A  I'lic.-lat,  B«,  lylO. 

Balt.ftO.-Iot,  Os.l'rk.Ur. 

Bar.O.  Kan.  &  No.— 1  Bt,  Ss 

Consol..  l8t,5s,  11):! I  ... 

Mliui..tat.L.— l9t,7.H.Kn. 

Itt.  city  A  West.— l»t,  78 

Cliaii.  I.F.&  N.— l«t,88 

let,  5.<,  1021 1 

Bnir.N.  Y..t  l'.-ConB.,Oa! 

(ieueral.«».  1021 

Can.  80.— iHt,  Int.  guar.  68     »..  -. 

2d,  S8, 10i:{ 7. I    68'( 

Be|7..Sa,  1013 ' 

Central  Iowa— Ist,  78,'09 1 
East.  DIv.-lst.  flu.  1012 
111.  lilv.— 1st.  «»,  1912.. 
Cliesn[it>ako  &  Ohio- 
Par,  uiouei"  f  iinrt.  1 898. . 
6a, gout,  ««ilcs  A,  1908 . 
6a,  gold,  series  B,  1903 1 

68,  cnncncy.  1018 

MortKajte  fis,  1911 

Cltea.O.AS.W.— M.  5-63.. 
Chicago  A  Alton— 

lat  moit..78,  1803 

Slnkm/;  fund,  6h,  1903. 
La.  *  Mo.  Riv.— 1st,  78. 

2d,  78,1000 

St.  T..  Jack.  &  Chic— Ist 

l8t,guar.  (564),  78, '94 

2.1,  (3U0),  7a,  1898 

2d,  guar.  (188),  78,  '98 

Miss.  It.  Hr'Be-lst,H.f.68 

Chlc.Bnrl.A  Qnincy— 

Consol.  Ts,  1003 

68,  sinking  fund,  1001.. 

Bs,  debentures,  1913 

la.  Div.-.S  fd.,5s,  1919 

Sinkingrund,  4a,  1919 

Denver  Div,— 43,  1922.. 

Plain  48, 1921 

C.R.I.  A  P.— 08,  cp.,  1917. 

68,  reg.,  1917 

Elt.  *  Col.,  6.a,  1934.. ..| 
Keok.  <fe  lies  M.— Ist.  5.h 
Central  of  N.J.— 1st.  "M)  1. 1 
l8t,oon8.as8ent.  Ts.lHOOt 
Conv.,  assented,  7»,  1 002 
Adjustment,  7s,  1003... 
ConT.  debeut.  Gs,  1908. . 
Leh.&W.B.— C'ou.g'd,a«. 
Am.D'kA  Imp.— 5b,  1921 
Chic.  Mil.  A  St.  P.— 

Ist,  8.S,  P.  D 

2d,  7  3-108,  p.  D.,  1898  . 
Ist,  78,  $  g.,  R.  D.,  1902 
Ist,  LaC.  Div.,  78, 1893 
1st,  I.  &  M.,  78,  1897.. 
Ist,  I.  A  D.,  7s,  1899... 
l8t,  C.  A  M.,  78.  1903.. 

Consol.  78, 1905 

Ist,  7s,  l.A  D.  Ext.,10O8 
Ist,  8.  W.  niv..  68,  1909. 
lsl,58,  I,aC.&I)av.,1919 
l8t,8.iIinn.I)iv.,Ca.l010 
1st.  H.  .t  1).,  7s,  1010  . 
Clllc*  Pac.  blv.Bs,  1910 
ls^Chic.A  P.W..5s.l»-.;i 
Min'l  Pt.  Div.,  68,  1010. 
CAT,.  Sup.  l)iv.Da.l921 
Wls.A  51  in.  DIV..5H,  1U21 

Temiinal  5s,  1914 

Chic.  A  Noilhwest.— 
Binking  I'und,  Ts,  1885.    103 
Consol.  lioi.ds.  78,  1915.;*139    , 

Extension  bonds,  78, 'SSi' 103-'a 

Ist,  7b,  1S85 -103  "s  loads' 

Coupon.gold.  7a,  1002..I   12b34' 
Reglsfd.  gold,  7s,  1002 
Sinking  fund,  6»,  1020. 
Sink,  fund,  6a,102H,reg 

Sinking  fund,  5a,  1029  .i  ' 

Sink,  fund,  .is.  1929,  reg!  1 

Blnkgtd.deb..5s.  1033.:  101=8  x01'4l 
25  years  deb.  os,  1900  .1  loo's  100'< 

Escanaba.t  L.  8.— l8t,Gs    110    ; 1 

DesM.^-Min'ap.— l8t,7s '124    I 
Iowa  M  idland— Ist,  8a. .  I 
Peninsula— Ist,  conv. ,7a 
Chic. A  Milw'kee— Ist.ts 
Wln.ASt.  P.— l8t,7»,'87i 

2d,  78,  1907 ' 

Mll.AMad.-lst,68,1905 
Ott.  C.  P.A  St  P.— l8t,58 


SECURITIES. 


Bid.    Aak. 


■110 
■117 
117 


■1341a 

io9u;"::; 

108  ".i' 

113   lU'^l 
102^4  104 
102   103  "a 
108 


Del.  L. «  W.-ConUn'd- 
MorrlsA  Kaaex-lst,78.    143    , 

2d,  7a,  1891 116»4l17 

Honda,  7a.  lOOO ia4'a 

78of  1871,  1901 123    |.... 

lat,  conaol.,  guar.,  7"..]  124  "a  238 
N.Y.I,»ck.,t  W.-l8t,68    124>sl24>a 

CouatrucUon,  68, 1923    101 

Del. A  ilild.  Canal— Ist,  7s 

l8t,  ext.,  7a,  1891 

Couimn,  7a,  1894 

Reglatored,  78,  1894  ....1 
Ist,  Pa.  I)lv.,cp.,78,1017   186 

lat,  P».  Div..  reg.,  1917.    188     

All).ASua<l.-l8t,78....    113's'114 

2d,  78, 1885 102Hi  103 

l8t,cons.,gnar,7»,190i!i  1 '29 '4  130 

l8t,con8.,gu.,  (is,  1900    115'4 

Rene.  ASar.— l8t,  cp.,78    140    1 

lst,reg.,  78, 19'il    ....1*140     

Denv.ABroOr.— lst,1900   105     10e>a 

lat,  consol.,  78,1910....      66^' 

Den.So.Pk.APao.-lst,78.    I  74V 

Den.AEiioD.West.— l8t,68     4H(i  41  >a 
Dct.Mack.AMarii.-l8t,fl8     50       66 

I.aiul  grant,  3 Vis,  S.  A... 

E.T.Va.AO.-l8t,78,  1900 

lat,  cons.,  6s,  1930.., 

Ex  coupons  9  to  12 

Divisional  59, 1930... 

EllJS.C.A  N.-S.f.deb.,o.,8s! 

1st.  68, 1920 .... 

EUz.Lex.A  lilgSaudv-Csi    84 
Krio-lst,  extended,'7s...!  124 

2d,  extended.  58, 1019..  I  HOV    

8d,  extended,  4  ".js,  1023.i*104>4  lOSHi 


8SCURITIER. 


irn.ceiit.-i8t,  78, 1011. 

latM.,78,ex.cp.,n,7,*8 
lfiob.Cent.-C'on».78,1903 

riaol.,  Bs,  1002 
lOOfl  

<•-'•■■-    ■-.  1931   

r.a,  1031.... 
Mag.-(Ia,'91 

;ii,  i;s,  1910 


Bid.    Aak 


137H 
•40 
134>g 
■108  >« 


41^ 
SO 

iie 
4819 

40 
95 


42 


, 1920. 


4  til,  extended,  5s, 

fith,78.  1888 

Ist,  cons.,  gold,  78, 1920. 
Ist,  cons-  Id.  coup.,  7s  . . 
Rooig.,  I9t  lion,  Os,  1908 
Long  Dock  b'nda,  7a, '93 
Bum.V.Y.A  K.-lst,1916i 
N.Y.L.E.AW.-NBw2d«8i 
Collafltrust,  6a,  19'22.| 
Buff.AS.W.— M.,83,19081 
Ev.  A  T.  H.— 1st,  cons.,  Os; 


109     I 

106'a'107ia 
115     I115>4 


.1010 

102 

.1920 


129 

*49'4l. 


.120 


99 
90 '4 


65 
104 


63 


60 
97 
821a 

134  Il34ia' 
123=412414 
130»4l32  ! 
119     12Ha' 

Hi    1 

119    I 

128    I ! 

127    I I 

123      

114     1II8 
0015102 
11314 ' 

117     I I 

9941  90=8 
'98'a  100 

101 

■'OS-a  98', 
93    !   96 


69 
106 


118!mi8ia 


9334I 
83  ia 
82  la' 
62    I 


94 
86 


Go 


35 


'123  la  . 
'113  j. 
«112ia'. 


133 


•120 
1'20 
108 
l'2«ia'.... 

-US     L... 
102  lal.— 


109 


O.C.C.A  Ind'8— Ist,  7, 8.  f  11  12034  121  »4 

Consol.  7s,  1014 114    (118 

Oonaol.  sink,  fd,  7s,1914 

General  conaoU  68,1934  ' 

OUo.  St.  P.  Mill.  A  Om.—  I 

Consol.  «a,  1930 i  HI    1112 

C.St,P.AM.-l8t6a,1018  121 

No.  Wla.-lst,  68,1930.  1 

8t.P.AS.C.-lBt,6s.l919  120    (123 

Chlc.AE.Ill.-l8t,9.f.,cur.  'lllia 

Consol,  lat,  68, 1034 OSH,     ~~ 

Chlc.St.N.AP.-lst.con.Sa  79 

Ohict  W.Ind.-lst,8.f.,68  *113 

Oen'l  niort.,  6s,  1932  ...I  104 

Ool.A  ()re('u.-lst.68,1918i  

2d,G.s,  lO'JG 

Col.iI.Val..vTol.-lst.68'  74 

Del.  I. .A  W.— 7a,  conv.,'92 


93 


125 


108 
'120 
12313: 
118    I 

109  ... 
115i«'ll8 
II714II8 
113 


88 
•86 


67=4 

Bl 

90 

87 


106 
GGia 


Mortgage,  7.S,  1007 '138    I Mctrop'llt'n  El.-l8t,1908 

Byr.Blug.AN.Y.— l»t.78    131     I |)     2d.  Os,  1890 


103=4 

114 

121 


108  la 
67  la 


103  >a 
1041a 


Mt.Vern'n-l8(,6s,1923     95     

Pl't«SP.Marq.-M.69,19'20 

Gal.  Har.A  S.Ant.— IstOs'  lOSV  103'b 

2d,  78, 19<I5 

West.  Div.— Ist,  6s.».. 

2d,  0.8, 1031 

a  r'n  Bay  W.  ASt.P.— l8t.68 
Gulf  Col  A  S.F6-78, 1009 

2d,  Gs,  1923 

Han.ASt.J.— Con.Ga.lOU 
Houston  A  Texas  Cent. — 
1st,  M.L.,7a,  1891t  .... 
lat.  Western  Div.,  78 1.. 
iBt,  Waco  A  No.,  781.... 
2d,  consol.,  main  line.  8a 
2d,  Waco  A  No.,  88,1915 

General, 68, 1921 

HoU8t.E.ftW.Tox.-l8t,78 

2d,  6s,  1013 

lU.Ccn.-Spd.Div.— Cp.  6s 

MidcUe  Div.— Keg.,  6s .. 

C.8t.L.AN.O.-Ten.l..78 

Ist,  consol.,  7s,  1897.. 

2d.  6s,  1907  

Oold,S8,  1031 

Dub.A  S.C.-'2d  Div.,  7a. 

Ced.F.  A  Minn.- Ist,  78. 

Ind.Bl.&W.-  Ist,  pref.,  78 

1st.  508,  1000 

2d,  5.6a,  1900 

Eastern  Div.,  6s,  1921 . . 

Iiidiauap.D.ASSpr.— l8t,7a 

Ist,  78,  ex  fund,  coups. 

Int.A  r;t.Xo.-l8t.,68,gold 

Coupon,  6s,  1009 

Kent'ky  (?cnt.— M.Gs.lOll 

Ht.auipeil,  4  p.  c,  1011  .. 

Lake  Slioro  A  Mich.  So. — 

Cleve.  A  Tol.— Slnk'g  fd 

Now  bonds,  7s,  1886.. 

Clevc.  P.  A  Aah.-7a....| 

Buir.AErie-Newbds,7 

Kal.  AW.  Pigoon-lat 

DetM.AT.— lat,78.190G 

Lake  Shore— Div.bonda. 

Consol.,  coup.,  1st.  78. 

Conaol.,  reg.,  lat,  78  .. 

Consol.,  coup.,  2(1,  7s.. 

Consol.,  reg.,  '2d,  78  . . . 

Long  Isl.  Bli.— 1st.  78,'08 

lat,  consol,  3s,  1931 
Louisv.A  N.— Consol, 
Cecilian  Br'ch— 78, 1907 
N.O.A  Mob.-1st,6s,1930 

2d,  68,  1030 

B.H.AN.— Ist.fia,  1919 

General,  8s.  1030 

Pensaoola  Div.— Gs,1920 
8t  L.  Div.— 19^  6s,  1921 

2d,  38,  1980 

Naahv.  A  Dec— 1  at,  78. . 
S.AN.Ala.— H.f„6a,  1910 
Loulsv.  C.A  L.— 8a,1931 
Trust  bonds.  Gs,  19'22... 

.,     1040,  69, 19'24 

091a'  L.Erie  ,tw.-l8t, 8s,  1919 
80    j     .'Sanduskv  Div.— C8, 1919 

I  Laf.lil.,t  M.— l8t,G8,  1919 

1051a  ;Loulav.N..Alb.AC.— l8t,6a 

General  niort..  6a,  1914. 

Lou.  N.  O.  A  Tox.— Ist,  58 

7514  iManhat.B'chCo.— 78,1909 

?I.Y.AM.B'h-lat,'78.'97 


'Ml 
ll     lalji;, 

liMii.r,.s 

I     Mich.  I' 
Miiin..V  '>r, 

Iowa  Kxt 

•2d.  7s.  1,401. 

8'thw,l 

Pac.  I 
MO.K..V 

Oener.r  -  

Cona.,  7s,  IUUl..).G 

Confl.,  2d,  income,  1911. 

H.  A  Cent.  Mo.-lat,  '90 
Mobile  A  Ohio— Now  6s.. 

Collater'l  Inist,  O9,  1S92 

1st,  Kxtenslon,  88,  1027 
Morgan's  I,a.A  T.— Ist,  8a 

1st,  7s,  1918 

Nash.ChatA  8t.L.— lst,78 

2d,  08,1901 

N.  Y  Central— 69,  1887 

Deb.  cert,s.,  ext'd  Bs . 

N.Y.C.A  H.— lat,  cp.,  78 

Ist,  reg.,  1903 

Deb.,  Sa.  1904 

Harlem— 1st,  78,  coup 

Ist,  78,  reg.,  1900 

N.Y.Klev'd— Ist,  78, 1900 
N.Y.P.AO.— Pr.  I'n,  6s,'95 
N.Y'.C.AN.- Gen.,63,1910 

Trust  Co.  receipts 
N.Y.  A  N.  Engl'd— 1st,  78 

Ist,  88,  1903 

N.Y.C.A.St.L.-lst,8s,1921 

2d,  6a,  1023 

N.Y.W.Sh.A  Buff.— Cp.,6s 

Regiatcrcd,  5a,  1931.... 
N.Y.  Suail.A  W.— 1st.  6s.t 

Debenture,  68, 1807t... 

Midland  of  N.  J-lst,  8a 
N.Y.N.n.AH.-l8t.,rg.,48 
N.Pac— 0.1.gr.,l8t,  cp.,88 

Registered,  Gs,  1021. 


85 


140 
41'a 
126 

1081a 


100 


SECCRITIES. 


Bid, 


93    I 


Penn.RR.— Continued'- 
Pitta.  Pt.W.At;.-l8t,7»-140 

Pitta.  Pt.W.AC.-2d,7a  'lUt 

3d,7B,1913 -131      

01er.*pllta.-Con8.a.fd.i-124ii 

4tb,8.  frt..B8,  1892. ...I  

8t.r..V.AT.H.-lat,g.,7a|  118 

2d,  7a.  1808 97 

'..M     '.'ii.,|r      7m     }  -^U-i  I    lOS 


IM 


101  ■«  103 
100=4 

l-t.,8,1027,*122=4  123 
Ist,  7s,  1909  '118 


.!.■■.«■ 


103 
lllHi 


100 

111 

103 
74i«;  74»( 
801a    61 

109     lOOV 
84    j   70 

105      

106  lal 


122 


110 


1041a'... 

106 14 

137     138    i 
I38I4  138=4' 

104     1 1 

136    137 

'135 'a I 

124     12413' 


lloinii  \V.,t 

Con.,  lal 

Roeh.APII 

Con'     ' 

Uirlr 

Ty. 
Rich 

Del. 

All. 
liii   ,  , 
Scioto  Val 


■-1 

■  .■JJr.,.l 

7a,lU'20 


I08 

73 

107 


111 
7» 


iia„g.,6a 

127.. ...I 

■•.,78, '07 
Nt,  cona., 78. 


.1 

SBifll  66 

•53      

103      

661a'  67 
113 


St.  L.  A  Iron  Mi.— 1st,  78. 

2d,  78,  1897 

Arkn " 

Call 
Call 

Gen. ;      -  . 
StL.AItouA  T 


.1  *87 
108 

10s 


.11 


lat,  78 

lat.  78.     

l8t.  7a.  "• 

58,1931     

l8t,78     II6I9 


41 

idffi 
10s 
73H 


39 

30 
■118 
107 

76 '( 


78 


N.O.tac.- l8t.,68,g.,1920H   "66 
Norf.AW.— Gen.,  6s,  1031      88 
New  River— l8t,«a,193^''  


3419.... 

33=9'.... 

68    I.... 
• I  85 

85 14'   86 
108      112 
IO5I4  1051a 
103 


2d,  pref.,  78, 1894 '  106 

2d,  Income,  78.  1894  ....     *99    , 

Bellev.A  So.  Ill.-lat,  88*113     

St.P.Mlnn.AMan.— lst,79    118 

2d,69,1900 'lU     114^1 

Dakota  Ext.-68. 1910.. 1  IHB 

l8t,coneol.,  68.1933....   11213  118 

lat,  consol.,  88,reg.,1933^  1 

Mln'8  Un.— Ist,  88,  1932, *110     

StP.A  Dul.— lat,  58,  10311  1.....» 

80. Car.  R'T.— let.  Os,  1920'  jlO* 

96 


80 


90 


86 


68 

741a 

112=8 


122 
110 


123 
12934 


112=< 


109 
1211a 


122 

l',!8ia 

123 

113 

II2I4 

121=4 

121"' 
101 

98 'a 

801a 
10713  108 

98    I  981a 

90       95 
lot    1105 

46V 

118 
♦92 

'bi'ia 
80 
70 
86 
70 
91 


84 


801a 


•90 

76 

76 
1121a  112=< 

100=4 


100  "a! 


90 


87 


691a' 
78 


OhloA  Miss.— Consol.  8.  fd    119i«  12014I 

Consolidated.  78.  1808 

2d  consolidated,  78,1911 

1  .St.  Spriuglleld  Div..  78 

lat,  general,  3s,  1032... 
Ohio  Central— l3t.69.1920 

Ist,  Terin'l  Tr.,  6s,  1920, 

1st,  Min'l  Div.,  Gs.  1921 
Ohio  So.— lat,  (ia,  1021.... 
Oreg'nA  Cal.— l8t.G3,1921 
Or.ATransc'l— 68,'82.1922 
Oregon  Imp.  Co.— Ist,  68. 
Orcgn  RU.ANav.— lst,68l 

Debenture.a,  78, 1887  ...I 
Panama— S.f.,8Ub.G9,1910 
Peoria  Dec.  A  Ev.— 1st.  (is  * 

Evaus.Dlv.— lst,09,1020 
PeoriaA  Pek.  U'n— l8t.68 
Pao.RH.— Cen.  Pac— G.Cs 
San  Joaquin  Br.— Gs . . 
Cal.  A  Oregon— 1st,  Gs 
Cal.  A  Or.— Ser.  B.,  Gs. 
Land  grant  bonds,  6s. 

West.  Pac— Bonds,  88.. 

No.  R'way  (Cal.)— 1st,  8s 

80.  Pac.  of  C^al.— lat,  68. 

So.  Pac.  of  .\riz.— 1st,  Bs 

So.Pac.ofN.Mex.-1st,68 

Union  Pacilic— 1st.  G8 


101 

85 
83 


114 ''a 


1021a 

114=4 

105 

100=4103 

100=4! 

103«i  104 
110'all2 


»75 
•49 
25 
86 

"i-y 

62 


80 
S3 
30 


73 


Land  gi'ant«,  7s,  '87 ..SO 
Sinking  fund,  88,  '03 

Beg.,  8s,  1893 , 

Collateral  Trust,  8a. 

Do  58.  1907 

Bans. Pac— lat,  6a,  '95 

lat,  Oa,  1898 

Denv.  Dlv.68,a«a..'99 

Ist,  consol..  6s,1919, 

C.Br.U.P.— F.c..7a,'93 

At.C.AP.— l3t,8a,1903 

At.  J.Co.A  W.— lat,  6s 

Oreg.  Short-L.— Ist.  68 

Ut.  So.— Gen..78, 1009 

E.xten.,  1st,  78,  1900 

Mo.  Pac— l8t,  cons.,  6s. 

Sd,  79, 1908 

Pac.  of  Mo.— 1st,  Bs. . . 

2d,  7s,  1891 

St.L.A  8  P.— 2d,6s,  CI.  A 

69,  Class  C,  1008 

8s,  Claas  B,  1900 

lat.  Ga,  Pierce  C.  A  O.. 

Epuipment,  79, 1895.. 

Gen'l  morf.,  68, 1931.. 

80.  Pncot  Mo.— lat.G8 

Tex.  A  Pac— lat,  8s,  1 905 

Consol.,  6s,  1005  t  .... 

Income  A  Id.  gr..reg.. 

Bio  O.,  Os,  Aug.  cp.  on 

Do         exAug.  cp. 

Gen.  mort.  A  Tor.  Be.. 

Pennsylvania  RR.— 

Pa.Co.'8  itnar.4  ia8.l8top 

Pa.  Co.'s  4  •as.Reg.,  192 1 

Pltt«.c.ASt.L.-f9t,c.,7a 

lat.  reg,.  "a,  1900, 

2d.  7a.  1013 


2d,  88,  1031 

Shenand'bV.- l9t.78,1909!     50 

I    General,  69, 1921 23 

SodilaB.A  So.-.lst,  .5a.  old    100 
Tox.Cen.— lat,  a.f., ■78,19091     60 

I    lat.  78.1911   80 

Tol.Del.A  Burl.— Main.  Gs'  

Ist,  Dayt.  Div.,  68,  1910    ' 

l8t,Ter.  trust,  8a,  1910.1     SOV  BS 

Tex.A  N.  O.— lat,  78, 1903: 

Sabine  Dlv.-l8t,68.1012 

Va.  Mid.-M.lnc.,6a,1927l 

Wab. St.  L.A  Pac— Gen.,  6s 

Chic.  Div.-5a,  1910 1 

Hav.  Div.— 69,  1910 

Tol.P.AW.-lst.7a.l917l 

Iowa  Div.- Gs,  1021 i 

Ind'polis  Div.-6s,  1921.1 
Detroit  Dlv.-Os.  1921 ..  I 
Cairo  D1V.-.58, 1931....' 
Wabaah-Mort.  78, 1909 
Tol.A  W.— 1st.  ext.,78. 
l8t,St.  L.  Div.,  7s,'89.i 

2rt,  eit.,  78, 1893 i 

Enulpra'tbds,  7a.  '83. 1 

Conaol.  conv.,  78.  19071     BOHi    67% 

GtWcsfn— Ist,  78, '881  104     105 

2d,  7b.  1893 1  1  90% 

Q.&  Tol.-lat,  79. 1890 

Han.A  Naple9— lat,  7a, 

lll.ASo.Ia.-l8t,ex.,88i 

St.L.K.C.AN.-R.e.,78' 

Omaha  Div.— Ist.  7s.l 

CUir'daBr.-68, 1919I 

8t.Cha«.Bge.— l8t,8ai 

No.  Miasoun-lst,  7a..    HO      111 

We8t.Un.Tel.-1900,coup   116    I 

_      -    ,     1900,  reg 114-3  117 

108%! '  N.W.  Telegraph-78, 1904 

97        98%  'Mut.Un.Tel...S.fd,8a.l911 

96      I        INCOMK  BONDS. 

'*95     I 'iilnterfHt  imyahlf  if  e,jmttl.) 

\  llGia'117     'i.Vtl.APac— Inc.,  1910.... 


103 
92 
•88 


106 
100 
91% 


90       95 
I  81 

;.""r8o 


100%  106=4   Central  of  N.J  .-1908  ..., 
I'20i4, ;  K.T.V.*(ia.-IUC.,6s.l931 


70 


11 


II214 

109 

109% 

98% 
103 

93 

90 

01 'a 

98 

ii>()% 
■111 
107 
113 

98 

98% 

98 

91% 
106 
108% 

88 

38 

6S 
•Bl% 


103% 


140 


Gr.BayW.A  st.P.-2,l.inc. 
Ind.Bl.AW.-Ctin.,  Inc. ,6a 
Ind'sDecA  Spr'p — '2d, Inc. [ 
I.*h.  A  Wilke9b.Coal.-'88 
Lake  E.A  W.-Inc.,7a.'00 
Sand'ky  Div.— Inc.,1920| 
Laf.Bl.AMun...Inc.,78,'99 
Mil.  L.  Sh.A  W.— Incomes 
Mob.AO.— lat.prf..debeii.l 

2d,  pref.,  debentureo ' 

3d,  pi-ef..  debentures 

4th,  pref.,  debentures... 
N.Y.Lokeli.AW.— Inc.,6» 
Ohio  Cent.— Income,  1980 
Min'l  Div.— Inc.,7B.1921 
Ohio  So.— 2d  inc.  Bs,  1921 
PeoriaD.A  Kv.-Inc..102O 

Kvansv.Dlv.-lnc,  19'20!   

Roch.,tPitt»b,-Inc..l02r  45 
Rome  W.  A  Og.-Inc..7a.i  30 
8o.Car.  Rv.-Inc,G8.1031;  *23 

StL.A.AT.II. Div.bdsl     29 

94%l  FREE  LI8T.  I 

107    iiCol.  8pr.  A  ('in.— Ist.  78  .  '100 

I  Cum.  A  Penn.— l8t,88,'91  '102' 

I      'Jd.Gs,  18.H.M ,•103 

33%'  Col.C.AIr.Co.— lat.con.Os      80 
5«    IFt.  W.A  Dcnv.C.-lat.  69     "81^ 

Jeffersim.— 1al.  7a,  l.'<sO.        96 

61^'iPhll.  .t  R.— Deb,  "a,  1X03    

IJWarreu  RR.-'Jd.  7a.  1900'  

102%  I  Waliash  funded  Int.  bUe.- 

102%  I    T<d.  A  11).  Div.— 78 

I      1..  i;rleWab..«St.I,.-78.' 

!      lit.  Weat'n.— lat,79 '  

ll     111.  AS<i.  Io»a.— 78 1  


18\ 


e»S 


•Ko  prloea  Trlday ;  tbese  are  latest  qaotatlona  nude  tbia  week. 


t  Conpona  off. 
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New  York  Local  Securities. 


B«Bk  Slack  LUt. 


C0MPAWIE8. 

Mu-Siftl  thna  (•)  an 
Bol  Katlona). 


AMrlea* 

AMT.  Ixekaac*... 
^ii«w»y........... 

BBtohen'  4  DroT'a' 

Owtnl 

naM 

^^^^*M■ 

CkaMioal 

OlttMoa' 

Cttj 

Ootninenw 

ContlDental 

Oorn  KzchanKe* — 

Xaat  Rlv«r 

Xl«T«nU  Ward*.... 

Ttfth 

Vtttli  ATanne* 

Ttrrt 

Voartlu... ......... 

FUWn 

oSUtla 

Oarfleld 

Oaiiiian  American* 
Maiiinii  Exctaatige' 

SanaaDla* 

Oraaowich* 

Haaoror 

Inp.  <t  Trader*'.... 

IrrlBn 

I«atlier  Vanurra' . . 
Manhattan* 

Market 

Machanlca' 

Maehaplce'A  Trads' 

Sarcantlle 
aronanta' 
arvhaiits'  £ich... 

Malropoiu* 

Metropolitan 

MurajrHUl' 

Kaaaao* 

Mew  York 

Hew  York  County . 

e.  Y.  NatEich.... 
Inth 

Korth  America* 

Hortli  RiTer* 

Oriental* 

raelfic* 

Park 

Pmple'a* 

Phenlx 

Prodnce* 

Beanbllc 

•LKicbolaa* 

•arantli  Ward 

fieaod 

■koeA  Leather 

State  of  New  York' 

Tblrd 

Tradeemen'a 

Uaton 

United  SUtea 

Wall  Street 

Waataide* 


100 
100 

2S 

90 
100 
100 

36 
100 

S» 
100 
100 
100 
100 

25 

39 
100 
100 
100 
100 

80 

60 
100 

76 
100 
100 

36 
100 
100 

60 
100 

SO 
100 
100 

25 

25 
100 

BO 

60 
100 
100 
100 

iO 
100 
100 
100 
100 

70 

SO 

25 

60 

100 

26 

20 

60 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

60 

100 


PRICK. 


Bid.  I  Aak. 

lei  Ii66 

llSii'llSHi, 


Inanrance  Stock  Llat. 

[Prices  by  E.  8.  Bailer,  7  Pine  St.] 


COUPAKISB. 


Ml 

166- 

101 

lo; 

163 

MUO 

110 

135 

iSO 

I4H 

iso 

105  >« 

108 

166 

110 

110 

650 

113 

1(10 

1(10 

\ll> 

101 

103 

iso" 

l(K>. 

1»H 

....*. 

m 

160 

ISB 

145 

18^ 

11(1 

lOit 

X 

I«H 

HO 

to 

10  Hi 

16 

iVo" 

iKt 



ItO 

1(H) 

lOH 

x<)8^ 

120 

140 

146 

165 

141 

14(1 

100 

109  ■» 

n« 

i'iti 

»6 

lo:t 

120 

104 

?» 

IJO 

136 

American 

Amer.  Kxchiinge ... 

Bowery 

Broadway 

Brooklyn 

Citizens* 

City 

CUntoD 

Commercial 

Continental 

Eagle 

Empire  City 

Excuauge 

Farragut 

Firemen's 

Firemen's  Trust 

Franklin*  Bmp..  . 

German-American  . 

Germanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Irving 

Jefferson 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 

Manufac.  A  Build.. 

Mech.  &  Trailers' .. 

Mechanics'  (Bklyn) 

Mercaulile 

Merchants' 

Montank  (Bklyn.).. 

Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable  ... 

N.  Y'.  Fire 

!  Niagara 

I  North  Klver 

Paciflo 

Park 

Peter  Cooper 

People's 

Phenlx 

Butger's 

Standard 

Star 

Sterling 

Stuyvesant - 

United  States 

Westchester 

Williamsburg  City. 


60 
100 

26 

25 

17 

20 

70 
100 

60 
100 

40 
100 

30 

50 

17 

10 
100 
100 

60 

60 

26 
100 

16 

50 
100 

60 
100 

30 

20 

40 

50 
100 

25 

60 

50 

50 

50 

50 

37  "a 

35 
100 

50 

25 

25 
100 

20 

60 

60 

26 

60 
100 
100 

25 

26 

10 

60 


PRICE. 


Bid. 


160 

100 

l:!7 

170 

155 

130 

116 

117 

20 

220 

220 

70 

7ft 

105 

75 

25 

40 

205 

124 

105 

176 

65 

100 

in 

120 

52 

20 

115 

190 

80 

100 

100 

4U 

70 

65 

100 

95 

140 

80 

140 

60 

130 

107 

165 

100 

140 

100 

127 

113 

95 

40 

50 

100 

125 

120 

315 


Ask. 

165 
105 
132 
180 
170 
140 
120 
125 

30 
230 
240 

80 
100 
110 

85 

50 

60 
215 
130 
110 
215 

70 
108 
130 
l'J3 

57  ■« 

40 
123 
203 

90 
105 
105 

60 

85 

63 
105 
100 
146 

87 
150 

70 
136 
113 
I7.i 
108 
150 
110 
135 
120 
100 

55 

55 
116 
180 
125 
226 


Gaa  and  City  Railroad  Stocka  and  Bonds. 
[Om  QnotaUons  by  QKo.  H.  Pbkxtiss  at  Co.,  Brokers,  49  Wall  Street.] 


GA8  C0MPAITIE8. 

Kooklyn  Gas- Light.... 
CaMMoa'  Oa«.L.(Bklyn) 

OMUoUit'ated" Gas !!!'!! ! 
2«ney  City  &  Hoboken. 
Metropolitan— Bonda ... 
Matnal  (N.  Y.) 

Bonds 

MjmukaiBkljn.) 

Bonp ., 

Vwple'i  (Bkljm.) 

Bonda. 

Bonda 

WUllamaburv 

Bands 

MatnraUtan  (Bklyn.) 
Mnalclpal-Bonda ..... 
niton  Mnniclpal 

Xaniuble 
Bonds. 


[Quotations  by  H.  L.  Qbakt,  Broker,  145  Broadway.) 

^okarHLft  Fall.F.-8tk 
latmort. 


Bttwnj  A  7th  AT.-st'k. 

latmort 

3d  luort...... 

Brook  lyn  caty— Stock! '. '. 

latmort 

Bklyn.  CroMtown— Stock 

lit  mort.  t>on<l4..  . 
■•ahwkAT.(BklD)— St'k 
Oantral  C'msstown— Stk 

1st  mort. 
0Mt.Fk..V.4  B.RtV.~Sitk 

Oonnol.  mort.  bonds . . 
nrlat'phTAlotb  St-Stk 

Bonds  

DtyOk.E.B.A  Bal'y-Stk 

let  mort.,  oonsol 

■crip 

■Uhth  At.— stock 

«M  *  dr-tdSLP'ry^Vk 

latmort 

M«a*t.W.Ht.*p.ry.l6tk 

lit  nan 

■Mood  AT._8loc*...'.;'.' 

latmort. 

OaoaoL 

Msth  At stock 

latbort 

nUrd  At.— Aiock . . 

_Bonda. 

Twmly-thlrU  m Block. 

let oftort ... 


100 
1,000 

100 

1,000 

1.000 

10 

1,000 

100 
1,000 

100 

100 
1,0(10 

100 

1.000 

100 

1,000 

100 

600<tc. 

100 

100 

)00 

100 

1,000 

100 

600 

100 

1,000 

1,000 

loo 

1,000 
100 

1,000 

100 

1.000 


900, 

700, 

2,100, 

1,500, 

600, 

3,000, 

800 

200, 

400, 

600, 

600, 

350, 

1,800, 

1,200, 

650, 

250, 

1,200, 

900, 

1,300, 

1.000, 

1,000, 

748, 

236, 

260. 

600, 

1,862, 

400, 

1,050. 

1,600, 

600, 

3,000, 

2,000. 

600, 

250. 


,000  J.  <6  J. 


,000 
1,001) 
1,000 

1,(100 

1,000 
,000 
.000 


J.  A  J. 

.1.  AD. 

J.  A  J. 

(J.— F. 

J.&  I. 

A.AO. 

.OOOIJ.dt  J. 
,000 :  (J.— F. 
,0001  Q.— J. 
.000  M. AN. 
,000  Q.— J. 
,000  J.  AD. 
,000  Q.— F. 
.000  A.  AO. 
,000  (J.— p. 
,000' J.  A  D. 
,0001  F.A  A 


,000 
,000 
.000 
,000 
.000 
,000 


a-j. 

FA  A. 
Q.— F. 
A.AO. 

<j.-r. 

J.  A  J. 

,000  J.  A  J. 
,OOOM.AN. 
.000  MAN. 

,i«>o|m.a  s. 

1.000  J.  A  J. 
,000'  cj.— p. 
.000  J.  A  J. 
,000' F.A  A 
MXt  M.AN 


\iJan., 


'85 


July,  1900 
April  l,'8.i 
June.1901 

1814 
May  1,  '85 
Jan.,  1902 
April  l,-86 


2H, 
112 
220 
10712 
103 
208 
108 
163 
105 
162 
150 
114 
142 


Jan.,  1888 
May  1,  '85 
Apilll.'SS 
N11T..1922 
April  1,'85,.,. 
Iiec,  H(02!l2l 
May  1, '85!  133 
lOct..  18981110 
Jig  May  1, '85|202 
7  June,  '93114 
6  Feb.,  1914  101 
2'a  Apilll,'8M240 


Feb.,  19141115 
May  1,  '85245 
April.  ■Xilll-i 
May  1,  '85!  140 
July,  '94  111 
Jan.,  '85  190  ...„ 
,  1910  llOillil07Vi 
•May,     '88jl08's  10713 


25-^ 
11313 
230 
10913 
104 
210 
112 
175 
112 
167 
162 
118 
144 
123 
136 
UB 
210 
1164 
105 
'265 
108 
250 
117 
150 
1131a 
193 


Nov.,  '84:285 
Inly,  '90  110 
•85  290 
'901111 
'85  210 
'931112 


May 
Jan., 
Feb.. 
May, 


300 
116 
293 
113 
220 
111 


•  nu*a.,n  .o.w.u.,d.Tid.nd..rt„c*..butd.teof  maturltT^^Ti^ 


Qaotations  In  Boston,  Philadelphia  and  Baltimore. 


BECljRITIES. 


BOi^TON. 

Atch.  A  Topeka^lst,  78 

Land  grant,  78 

Boston  A  Maine— 7s 

Boston  A  Albany— 7b  ... 

8s 

Boston  A  Lowell— 78 

68 -- 

Boston  A  Providence— 78 
Burl.  A  Mo.— Ld.jrr.,78. 

Nebraska,  6s.    Exempt 

Nebraska,  6s.Non-ex'pt 

Nebraska,  4s 

Conn.  A  Passumpsic— 7s. 

Connotton  Valley— 68 

East'rn,  Mass.— 6a,  new.. 
Port  Scott  A  Gulf— 78.... 
K.  City  LawT.  A  So,— 68.. 
K.  City  St.  Jo.  A  C.  B.— 7f 
Little  B.  A  Ft.  S.— 78,  l8l 
K.  City  Sp'd  A  Mem.- 6f 
Mexican  Central- 7a 

Income 

Scrip 

1  ifbentnre,  lOs 

N.  Y.  A  N.  England— 68.. 

7s 

2(1  mort 

N.  Mexico  A  so.  Pao.— 78 
Ogdensb.A  L.Ch.— Con.69 

Income ».- 

Old  Colony— 68 ..-- 

Pueblo  A  Ark.  Vftl.— 78. 

Rutland-.68,  l8t 

Sonora— 78 

STOCKS. 

Atchison  A  Topeka 

Atlantic  &  Pacitio 

Boston*  Albany 

Bo.ston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence 

Bo-*ton  Revere  B.  A  Lynn 

Carabrid-e 

Cheshire,  prelerred 

Chic.  A  VVest  Michigan.. 
Ciun.  Sandusky  A  Cleve. 

Concord  

Connecticut  River 

Conn.  A  Passunipslc 

Connotton  Valley 

Det.  Lansing  &  No.,  pref. 

Ea.slem,  Mass 

Fltchburg 

Flint  A  Pere  Marquette. 

PrefeiTed 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Fall.i  A  Sioux  City. 
Kan.  O.  f!ln.  A  Sprlngf'd 
Kan.  C.  Spiingf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Prefen-ed 

Maine  Central 

Marq.  Hough  t'n  A  Onton. 

Preferred 

Metrcpolitan 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 
Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  U  Champlain 
Portland  Saco  A  Fortam. 

Rutland— Preferred 

Summit  Branch 

Worcester  A  Nashua 

Wisconsin  Central 

Preferred 


125 1« 


{117 
81071a 


123 
120 
110 


10914 

40 14' 

8 
75 

t 

107'4 

lie's 

5 


121 

"88 

66  "a 

>i75 
>118 
179 


109 1^ 
401^ 
«'< 
77 
95 

108 

117 

108 


122 
"98  "s 


66», 
6^1 


179 
116 


*9=»: 

flul 


.578'j 


60  "a 
II413 
»11 

72 


560 
29 

518 


50 'i 
12  Hi 
90 


621s 

30 

20 


104=14 
17  "a 


871,1 
8 


100 
19 1» 


a^, 


igi-j 


5120 
19 
12% 

mi 
12 


PHILADELPHIA. 

RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtaliulik  A  Pittsburg.. 

Preftrred 

Bell's  Gap 

Batralo  if.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissft 

1st  prefen*ed 

2d  prefoiTOd 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  WUUamsport.. 

Preferred 

Hnntiugdn  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mineliill  A  Sch.  Haven... 

Ne.Hnuehoning  Valley 

Norfolk  A  Weat'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania.. 

Pennsylvania 

Philatielphia  A  Erie. . . 
Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phlla.  A  Reading 

Phila.  Wllio.  A  Bait.... 
Pittsb.Ciu.A  St.  L.— Com. 
United  X.  J.  Companies.. 
Westchester— Cona.  pref. 

West  Jersey 

West  Jersey  A  Atlantic 
CANAL  STOOK.S. 

Lehigh  Navigation _ 

Pennsylvania 

Schuylkill  Nav.,  pref... 

RAILROAD  B(jNDS. 
Allegh.  Val.— 7  3-108,  '96 

7a,  E.  ext.,  1910 

Inc.  78,  end.,  coup.,  '94 
Ashtab.  A  Pltteb.— Ist.Os 

Ist,  Bs,  re?.,  1008 

Belvld'e  Del.— lst,08,1902 

3d,  6s,  18S5 

.Id.  Bs.  1887 

Bell's  Gap- 1st,  78,  1893 

let.  Be,  1905 

Consol.,  68,  1913 

Buff.  N.Y.A  PhU.— l8t,6i 

2d,  78,  1908 

Cons.  Bs,  1921 


'159 'e 


lis 

I'f 


5214 


3 

7 
57i« 


68 
60  a< 


61 

48 

ios" 


1933, 
"iSH 

ilU 

121 
'l3i« 


103  Ig 


100 
101 


19=4 
IISH 


12', 


66  lu 
52  Hi 
130 


62  la 


48H 
19 


SECURITIES. 


7=6 

197 


Bnff.N.Y.AP.— (Confd)- 

Jst,  Tr.  BS,  1922 

Bnff.Pltts.A  W.— Oen.,6s 
Cam.  A  Ambo.T— 6s,  c.,'89 

Mort.,  6.S.  lfi89 

Cam.  A  Atl.— l8t,7s,g.,'93 

2d,  68,  1904 

Con.s.,  6  p.  0 

Cam.  A  Burl.  Co.— 68,  '97. 
Cataw  iaaa— 1  st,  78,  con.  c. 

Ch.1t.  M.,  10s,  1888 

New  7s,  reg.  A  coup — 
Connect'g  6.^,  op., 1900.04 
Cor.CowauA  .^iit..deh.6s, 
Delaware— 68,  rg.A  cp.,V. 
Del.  A  Bound  Br  — l8t.7s 
East  Penn.— Ist,  7s,  1888 
EastonAAmb'y— 58, 1920 
El  AWmsp't-]st,68,1910 

5s,  perpetual 

Harrisb'g— l8t,6a,1883.. 
H  AB.T— l8t,7s,g.,1890 

Cona.  5s,  1895 

tthaoaAAth.— lat,gld.,78 
Leh.V.— lBt,68,C.AR.,'9« 

2d,  78,  reg., 1910 

Cons.  68,  CAR.,  1923.. 
N.  O.  Pac— lst,68,  1920. 
No.  Ponn.— 2d,  78,  cp.  '96. 

Gen, 7a,  1903 

Debenture  6s,  reg 

Norfolk  A  West,- Gen.,68i 

N.  B.  Div.,  Ist,  6s.l932| 
N.  Y'.  Phil.A  Nor.— let,  68 

Inc.,  68,1933 

Oil  CityAChlc— lat,  68.. 
Oil  Creek— 1st,  68,  coup.. 
Pennsylv.- Gen.,  6s,  reg. 

Gen.,6s,  cp.,  1910 

Cons.,  6a,  reg.,  1905  — 

Cons.,  6a,  coup.,  1905... 

Cons.,  58,  reg.,  1919 

Pa.  A  N.  Y.  C— 78, 1896. 

7,1906 

Perkiomen— 1  at,  68,cp.'87 
Phil.ABrie-l«t,78,cp.'8S 

Cons.,  68,  1920 

Cona.,  5a,  1920 

Phila.  Newt.  A  N.Y.— lat 
Phil.A  R.-l at, 6a,  1910.. 

2d,  78,  conp.,  1893 

Cona.,  78,  reg.,  i911 

Cons.,  78,  coup.,  1911 .. 

Con8.,68,g.,  i.R.c.ign 

Imp.,  6s,  g.,  conp.,  1897 

Gen.,  88,  g.,  conn.,  1908 

Gen.,  7a,  coup.,  1908 — 

Income,  78,  coup.,  1898 

Cons.  5s,  l»t  ser.,c.,1922 

Cona.  58.  2d  8er..c.,  1933 

Conv.  AilJ.  Scrip,  '85-88 

Debenture  coup.,  1893 J 

Scrip,  1882 

Conv..  79,  R.C.,  1893..* 

Conv.  7s,  cp. off,  Jan., '85 
Phil.Wll.A  Bait.— 48,tr.ct 
Pitts.  Cin.  Ast.L.— 78 — 
Pitts.  Titus.  A  B.— 73,op. 
ShamokiuV.  A  Potts.- 7s 
Shen.  Val.-lst,  7s,  1909 

Oen'169, 1921 

lu'-onio,  68,  1923 

Income,  58,  1914 

Snnbury  A  Erie— 1st,  78. 
Snnb.  llaz.  A  W.— lat,  5s 

2d,  6a,  1938 

Syr.Gon.ACorn.- 1st,  78. 
Tex.  A  Pac— Ist,  6s,1905 

Cun.sol.,  6b,  1905 

Union  A  Tituav.- lat,  7s. 
United  N.  J.— Cons.6a,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Geu..l8,  ,.old,  1923.--. 
Warren  A  F.— Ist.  7s,  '96 
West  Chester  -Cons.  78.. 
W.Jersey— lat,  6a,  cp.,'96 

Ist,  78, 1899 

Cona.  1)8,1909 

W.JeraoyAAtl.- lst,68,C. 
Western  Penn.— 6s,  coup. 

68,  P.  B.,  1896 

Gen.,  7s,  coup.,  1901. 

CANAL    BONDS. 

Ches.  A  Del.— l8t,6a,1886 

Lehigh  Nav.— Bs,reg.,'84. 

Mort.  RR.,  reg.,  1897  . 

Cons.,  7s,  reg.,  1911 

Peunaylv.— 6s,  cp.,  1910. . 
Schuylk.  Nav.— lat,6a,rg, 

2d,  68.  reg.,  1907 


126 


109>» 


133>» 


110 

I16'4l20 

103 

104 

112 


118 
85 


122 

137  »8  137 1» 

125 14  126 

51'a 

5 |126 

133 


92»ji   93 
1021a  103 

45    I  60 


129"8  130 
i2d"' ' 


107 


..122>» 


911s  . 

110    :. 


124 
136 


ib8i4l."II. 


120  V:  121 1» 
1-20 


25 
17 
36 
15 


20 


72'» 

80 

1019 


18>n. 
43 


I   98 

5 121 

»33    I 


60V. 


JB5 
39 


1031a 


102 
83 


72 


40 


15 
120' 
i"l9' 


BALTIMORE. 

RAtLR'D  STOCKS.  Par 
Atlanta  A  Ch.arlotte... 
Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkeraburg  Br 50 

Central  Ohio — Com 50 

Pref 50 

Western  Maryland 50 

RAILROAD    BONDS. 
Atlanta  A  Chart.- i  st. . . 

Inc 

Balt.AOhio— 68„'85A.AO 
Cen.  Ohio.— 68,  l8t,M.AS 
Charl.  Col.  A  Aug.— Ist.. 

2d - 

Cin.  Wash.  A  Bait.— lets. 

2d8 

3d3  

ColumblaA  Greenv.— lst» 

2d8 

No.Central— 6s,  '85.  J.AJ. 

68,  1900,  A.AO 

6a,  gol.l.  1900,  J.AJ.... 

5s,  Series  A 

5n,  Suiiea  B  

Pittab.&Con'ella.- 78JAJ 
Union  RH.— Ist.gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn. — 5a 

8a 

W.  Md.— 68.  lat,  g.,  J.  A  J. 

2d,  pref.,  J.  A  J. 

2d,  guar,  by  W.Co.,J.AJ. 

6a,  3d,  guar.,  J.  A  J 

Wlliu.C  A  A-ig.— 6s 

Wll.  A  Weinoo— <J.ild.7a 


106  "a 

107 

no 


81 
1091s 
llOHi 
124 

84 


123 
6 

49 


121s 

no's 

So"* 

101 's 

10" 

no's 

08 
100 

67 

28 
102 

751.J 
102=8 

126  H 
107Hl 


107 
77 


174 


601* 


112 
91 
102i» 
107  »» 


100  <» 

68 

30 
103 

77 

lao" 
12s 

108 


l'.i5      1'26 
117 


1021a 
127  s, 
106 


112 
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RAILROAD    EABNINOS 

The  latest  railrond  onrniiiKfi  and  the  totals  from  Jan.  1  to 
lateBt  (late  are  (;iven  l»>lo\v.  Tlu*  Htatonient  incluilos  the  noss 
earning  t)l  all  railroads  frorn  which  returns  can  be  obtarned. 


Jtoad*. 


LaU$l  Samingi  Ifporlttt. 


Wttkorito      1885. 


^fn^■ 

■rll 


—I  u-K  J'a« 
.'<t  wk  .T'lii! 

.Miinib 

id  wk  .riir 
.!it  wk  J  'uu 
April  .. 
Ajirll 


:i(l  wk  J*!!** 
til  wk  J'nc 
ii\  wk  J 'lit' 
■-'(I  wk  J'ue 


Ala.  Gt.  ?—"■•■■ 
Atfh.  i' 
Bat.  A  I 
Boat.  II    1.  .V  .. 
BiirXVd.K.VNo. 
<3aI.  .Soiitlii'i'ii.. . 
Caniultiin  P.ioltti' 
Ceutm!  Iowa.  .. 
Ceiur.il  l'a4-illc. 
Chesap.  .V;  Oliio 

EUz.Lbx.A  B.8  .April 

Ches.  O.  A  8.  W.I  A  mil 

Chlcnvo  &  Alttiii  i>\  wk  J'ne 

Ohio.  Hurl.  .V  O     \iiril 

Ctili-.  A  Kii-t  III  ill  wk  J'ne 
CUli).  Mil. A  .HI. I'.  .Ill  wk  .I'lif 
Clilc.  A  Xorlliw 
Cli.8t.P..Miu.AO 
Chic.  A  W.  .MUli 
Clii.liiil.St.I..A(- 
Cln.  N  O.  AT.  I'.l.Miiy 
Cln.Wasli.Altalt.lUt  wkJ'iio 
Clev.AkriiiiArol'-'il  wk  J'ne 
Clev.rol.C.AIuillAprll.... 

Counotiim  Vnl..| March 

Danhurv  A  Nor.  .May 
Denv.  A  Kill  Ur.  \M  wk  J'ue 
Denv.  AK.  O.W  '.May 
Di'S  Mil.  AFt.  D.iJil  wk  J'lip 
Det.L.aiiK'icANo.  Id  wk  J'ue 
Dnb.ASloiixiityhid  wk  J'ne 

E.Tenu.Vu.ACla.l.May 

Evansv.  A  T.  H  2(1  wk  J'np 
Flint  A  P.  Maiii.  2A  wk  J'no 
Flor.  K'way  A  N. 
Florida  Hoiitli'ii. 
Ft.W(>itU  A  Uen. 
Gal.Hnr.AS.Au. 
Grand  Trunk  ... 
Gulf  t'ol.  A  .S.  Fc 
IU.Cent.(tll.&Si>) 
Do  do  nil) 
ftnd.  Bloom.  AW. 
K.C.Ft.  S.  A  UuK  2.1  wk  J'ne 
Kan.  C.  Sp.  A  M.iM  wk  J'ne 

Kontucky  Cent'l'Aprll 

l^kc-  Erie  A  W..  2d  wk  J'ne 

L.Rk.A  Ft  Smith  April 

LRk.M.Klv. AT.!  April 

liOiig  lahind |3d  wk  J'ne 

L'a  Wisiern March 

LoiiUv.A  Nashv.iSd  wk  J'ne 
Mar.HoUKh.  A0.|2  wkH  June 

Mem.  A  Cliai-JeH  jMarch 

Mexican  Central  sd  wk  J'ne 

6Mex.N..aUliiiesiUay 

Mllwaukie  A  No' 3d  wk  J'ue 
MU.L.  Sh.A  West  Jd  wk  J'ne 

Minn.  ASt.LouisI  April 

Mobile  A  OhlclMay 

MorK^iu's  Iju. AT.  March 

Fash.Ch.  ASt.L.  May 

N.O.A  Nortlie.istMay 

N.  Y.  Ch.  ASM-.  May 

«!I.1f.L.Erie AW  April 

N.  Y.  Pa.  A  O.  April 

N.Y.ANowEuK.  April 

6N.  Y.  Out.AW.  May 

N.Y.Susq.AWcst  May 


l9t  wkj'iie 

March 

<!  wks  J  uue 

.^larch 

Wk  J'ne  20 

May 

'2d  wk  J'ue 
2d  wk  J'ne 
2d  wk  J'ne 


1894. 


Norfolk  A  West    '2  wka  J'ue 

Nortlii  111  Ccni'l    May . 

Nortlieni  PaillU-  Ma.v 

Ohio  rentral Jd  wk  May 

Ohio  A  Miss 3d  wk  May 

Ohio  Southern..  May 

Oregon  Iiiii>.  Co.  April 

Oregon  ^hort  L.  April 

Pennsylvania...  May  ....  .. 

Peoria  Dec.  AEv.  jd  wk  J'ne 

Phlla.  A  Erie  ...  April 

PhUa.  A  Ri-adlnK  April 

Do     ('.  A  Iron  April 

Blchm'd  ADaiiY.iMay 

Ch.Col.  A  Au;;   May 

ColiimliiaA(;r.  May 

Georjfla  Pac. . .  -May 

Va.  MiilUiud..  May 

West.  No.  Car    .May 

Boch.  A  Pitt»l>'ir  id  wk  J'ne 
Koiue  Wat.A  0>;.  April 
Bt.  Jo.  A  We.-it'n.  '.id  wk  J'ne 
Bt.L.Alton.\;T.H.  2d  wk  J'ne 

Do  (IJraucbesi  ',;d  wk  J'ne 
Bt.  L.  F.  8.  A  W  id  wk  J'ue 
Bt.L.ASau  frau.  Id  wk  J'ne 
Bt.  Paul  A  DiU'th  :id  wk  J'ne 

6t.P..Mm  A  Man.  May 

South  Carolina..  April 

Bo.  PacNii.  l>lv  February  . 

jSoutheriiDlv. 'March 

ArlZdU* March 

New  .Mexico..  March 

Texaa  A  N.  O  ...  March 

Tex.  A  St.  Louis.  l8t  wkj'ue 

ToLA.A.  AN.  .M.  May 

Union  Piicinc...|April 

Otah  Centi-al  ...1  April 

■Vlckab'g  A  Mer.  May 

Vlcknb.Sh.APae.  May 

Wab.  St.  L.  A  P.lMay 

West  Jersey !  April  - 


WUoousin  Cent'l  l8t  wkj'ne 


• 

0H.224 

l,2fl7,82S 

lU6,0tlB 

il,28'i 

81,301 

10,  U 
KlU.OOO 

2 1, '263 

l.735.(KKi 

290,002 

.%5,«8'4 

119,244 

161.850 

2,OH8,0"0 

28,154 
4'2I.OO< 
449.:lOO 
1(17.400 

26.1  8H 

41.388 
187,'i4B 

27.734 

9,794 

23),?50 

24,100 

l.%982 
108.086 

78,14.5 
7.221 

22.274 

17,.iOii 
276.3.J5 

14,731 

37.H'27 

i8,yH2 

2.5,191 

29.01T 

225,918 

267,433 

102,254 

203.800 

34.800 

39,1^1 

37,306 

25,741 

68,153 

19,057 

3«,9B0 

16,H89 

77,890 

51.932 

2'25.385 

65.774 

109.2.52] 

72.790 

137.192 

10.820 

23,540 

173,800 

125.119 

354  72^ 

167,495 

49.900 

232,439 

1,201,618 

393, 18 '2 

262.102 

1 49.045 

85,294 

82.705 

454.917 

901,100 

21,130 

03,153 

31.345 

230,76S 

116,7931 

3,590,169 

10,014 

246.7191 

2,343,973 

1,179.970 

292,077 

46,286 

35.617 

46,113 

121.02T 

36,437 

24,71" 

144,458 

15.427 

19.406 

11.382 

13.414 

73.939 

23,306 

483.317 

68,846 

82,300 

238,939 

116,166 

63.022 

75.541 

16,017 

16.838 

1,987,191 

52.7551 

25,J<0<i 

2l,50n 

1,0k9.O75 

91,'207 

26,710 


Jan.  1  to  Latut  naU. 


1885. 


t 
88,543 
1.306.000 

10^,280 

8,136 

50.856 

K,686 

123,(K>0 

27.059 

2,030,079 

306.311 
56,103 

109,7t'0 

164,238 

1,832.451 

27,074 

424,2-11 

466.000 

108.,5OO 
28,983 
44,463 

219.147 

29,856 

9,004 

204,113 
21.987 
14,209 
81,379 
74.524 
6.100 
25.704 
15,168 

295.461 
10,85^ 
41.1BI 
19.068 
17.061 
22.101 

185,070 

315,671 

la3.637 

179,835 
28.8:'2 
39.177 
44,8t;6 
29,517 
69.933 
17.836 
41,110 
23.127 
80,985 
29,381 

242,165 
67,020 

111.9  2.5 
59,920 

150.455 
10,93  4 
21,290 

158.910 

142.774 

305,660 

190,751 
28.475 

221,769 
1.3»7.726 

484.864 

275,507 

163.126 
86,7,S1 
91,732 

477.8481 

1,287,805' 

26,016 

87,-73, 

28,«88: 

289.982, 

83.7I2j 

4,267,173, 

1-2.642 

279,9231 
2.355,673 
1,238,079 

2:»9,329 
48,241 
36.637 
47.014 

137.363 
32,124 
26,077 

132,532 
24.86S 
21.628 
9,963 
9,966 
76,432 
25,539 

621,167 
73.31( 
7'2.!>79i 

222,977. 

142,562 

54,162 

f6.440 

17.4711 

19,630 

2,116.520 

70.859 

30.8*1 

.5,611 

l,2<:.2,032 

93,185 

I   22.089 


451,599 

4,824,406 
551.585 
188.0.-.7 

l,28!i."0:i 
28.6  13 

3.075. 378 
521.02C 

6,147,763 

1,009.781 
213.318 
478,476 

3,335,:<85 

8,2a8,879 

685.141 

10.011.000 

10.059.25« 

2.358.532 
530.(129 

1,055,037 

1,001,291 
755,621 
202,744 

1,067,15 
66,672 
76,3  5 

2,545,.572 
341.746 
155.303 
.509.618 
358,4  47 
•1,476.653 
3ll,b9a 
845.419 
447,608 
78.927 
182,713 
674,079 

6,836,641 
459.326 

4,775,038 
676.65: 

1,006,856 

1,127,406 
772,028 
254,302 


1884. 


181,419 

108,299 

1,100,39? 

143.6.'S3 

6,192.2')2 

216.001 

351.765 

I,:  90,880 

676,69j 

258,838 

518,583 

621.74*1 

810.678 

987,685 

879,518 

291,595 

1,307,345 

4,661.111 

1,563,954 

982.55-' 

667.215 

405,89'i 


417  "^^ 
5,0  \ 
4" 
17...  .:, 

l.l7:(..->32 
21,632 

l.916,3«3 
h2;«.683 

0,385,119 

1,166.44H 
207,259 
410,089 

3.f,2-<,818 

7,557,712 
622,066 

9.791.636 
10.111.752 

2,5511, 135 
695,r.i6 
9-i6.0:)7 

1,004.135 
751,145 
202.287 

1,191.014 
61.800 
70.3)9 

2,417,'249 
305.12!) 
144.0.'i6 
64-2,682 
381.170 

1.550,469 
30,l.b'77 

1,1-20.357 

463,868 

45.809 

215.412 

67(1,624 

7,648.635 
641.971 

4,1!  8.435 
72S,725 
985,647 

1,042.668 
487.211 
239,840 

168',350 

107,406 

1,061.443 

130,9:9 

6,'250.-251 

266,465 

335,816 

1.314.6-24 

713.696 

210.457 

519,976 

S3-,3!6 

836.350 

928.647 

993.2-24 

161.679 

1,277.655 

5.081,368 

1,772,382 

l.OiO.'  27 

677,611 

308.958 


2,181.552 

3.593.923 
3  48.746 

1,408,901 
174.899 
901.469 
455.483 
17,583,955 
310,113 
937.396 

7,904.486 

4,018,85'): 

1,589,27  9 
336.279 
286.814 
266,212! 
673,1651 
180,239 
489,371 
475,15(1 
457.957 
505,148 
320,46!- 
266,182 

1.887,06» 
438,1 85 

2,629,470 
424,364 
184,922; 
781,061 
422,015 
172,609, 
220,573! 
385,3321 
104.601 

7,201,606 
236,527 
172.821 
132,814 

5,956,624 
30:!,674 
619.449 


2.2.)3.«-20 

4,812.463 

397.673 

1,488.218 

178,180 

1,070,128 

230.421 

19.127,075 

319,810 

1.027.590 

9.241.959 

4,088,343 

1,573,283 

319,596 

2  70,706 

220,001 

601,272 

161,307 

4i»,«82 

435,576 


622.649 
3):i.810 
221.584 

1.097.093 
4  .9,557 

2.972,786 
44^,901 
152,392 
740.995 
460,732 
163,748 
232,408 
315,564 
84,491 

7,154.465 

303,174 

194,413 

50.036 

6, "274, 536 
312,165 
626.76'J 


a  Not  Inolndtne  eamlnen  of  New  York  Pennsylvania  A  Ohio  road. 
6  l>ecrea.se  tills  year  wholly  In  mlHCi-llaneous  lecelpt-*. 
•Not  Incliidlriit  Mie  first  six  days  of  January,  prootding  time  when 
Beo«lver  took  poRscssiuii. 
t  Not  laclu.tini;  hid.  Decatur  A  Sprlngf.  In  either  year. 
(  Mexican  i-urrency. 
Not  including  Colorado  Dlrlslon  In  either  year. 


New  York  City  BankB.— The  following statctnent  xhows  th« 
condition  of  the  Awwiciatwl  Banks  of  New  York  City  for  th« 
week  ending  June  SO,  1885: 


Bamkt. 


VowTark 

" n  Oo. 

'  ^' 


Avrtt  AnuntHt  at— 


Loans  and 
- 

9.iB».omi 
h  :i8(i.(i()o 

«,7I7.Him 
8.(19 -<,(i(Ml 
».71:t..M10 
».  183.900 
3.787.000 

7,0'o.aoo 

1,943,500 

1,04-4,11011 

l»,45H.80O 

2,4;)ii,:ioo 

5.  i  li'.l.-,!i)(l 
1. '11 1.300 
1.2li0,00(l 
'.l-<8.Si)0 
2,8.52,700 
1.083.4(m 
2.it72.iino 
12.U7-i.(K)0 
1S,1,42.0;I0 
5.U39.700 
O.i'J-l.tOO 
2.130.-i00 
B.5«6.1()0 
3.702.0(M) 
1. .^00,500 
3.207.700 
7.476.800 
2.456.000 
2.131.200 
2..f03.600 
2.1161.400 
1.734.100 
2.735.000 
B,15l,6'K) 
4.4S1.700 
1.813,900 
17.B72,400l 
16.740.000 
1,604.1)00 
1.093.500 
14,273.300 
7.384,000 
2,305,000 
4.561.200 
lo.381.700 
4,085.600 
1.130.900 
2,016.900 
1.887.700 
2.671.400 
3,OJ4,700 
2.734.000 
:, 929,400 
1.805,500 
2,608,200 
1,922,300 
1.222.100 
1.165.200 
3.088.000 
1,367,300 


apww. 


4,690.000 
:',!  66.000 
2.-22 1.800 
2.»U3.ll()0 
l.nol.400 
8.1117. 40O 

407,000 
11.4.11.800 

40O.I)m) 
1.167,900 
9.81)3.200 

97&.BOO 

7811.300 

40,-i.ino 

71,000 

10'.'.'<00 

749.-200 

341.8IM) 

1.132.(100 

5,'24,(.00O 

10.335.100 

9i2,i;oO 

1.6(9.900 

516,4  00 

1,04S..->00 

77-2. 100 

167,700 

460.200 

5.037,VOO 

680.000 

638,300 

378,500 

683.300 

643,100 

660,000 

641.600 

1.700,-.;  00 

215.100 

6.627.800 

4,610,000 

125.000 

187.300 

6.706,300 

3.084.000 

817,000 

1.171.000 

3.783.500 

888,600 

284.600 

472.100 

366.600 

481,400 

071.600 

815.400 

155.000 

31 '6.400 

915.8001 

885,700 

100,300 

174.100 

944.300 

60,70i> 


680T0Q 

167,20« 


lit! 
4a,»l 


^ 
!,««• 


.^luurli-a 

i-ri«oix 

Cliy 

TradMnien's 

Pulton 

(.'hemloal 

.Merchants'  Rxch. 
Uallatlu  Kktlonal., 
HilM-.hars' A  llr.iv.. 
Mechanics'  A  'I'r.. 

(irwQWtch 

Leather  Mannfrs. 

Serentb  Ward 

MlHte  of  N.  Y 

Amerlo'n  Bxch'ge. 

(Commerce .. 

nioiidwar 

llorrantll0 

i'aclllc .  ...... 

Itepub'.U 

Chatham 

P(H>ples* 

North  America  ... 

Hanover 

Irvlnit 

Citizens' 

Nassuu  .  .....  

Market 

8t.  Nichnlas  

8hoe  A  Leather.. 
Cora  ExchanKO ... 

Continental 

Oriental 

I  niporters* A  Trad. 

Paik 

.Vorth  River 

Kant  River 

Fourth  National., 
(^'entral  National., 
Srtconil  National.. 
Ninth  National... 

First   National 

rhlnl  National  ... 
N.  Y.Nat.  Eich,. 

Bowery 

N.  Y.  County 

O.-rman-.VMierlc'n. 
Chase  National... 

Fifih  Avenue 

(lerman  Exch'nge, 

Geriuanla ... 

United  States 

Lincoln 

Garlleld , 

Pilth   National I 

B'k  of  the  51eirop.. 
West  Si.ie 

Total 21)8.883,800  114651300140.727.000  37l!751.200    9,978.800 

The  following  are  totals  for  sevwral  weeks  past: 


Ufti 
Tmitn, 


1,388,000 

2.r.:. 

1.1 
2;,   .    . 
940,4.11. 
!l4M.6n(l 

a,01IH.(K>l' 
112.100 
169,200 

1,417,100 
303.600 
608.100 
203.900 
163.000 
120.800 
1»U.>2IMI 
80.800 
452.800 

1,438.(.-a0 

2.816.600 
408.800 
476,800 
603,000 
487.700 
4-23.100 
179.800 
622,300 
486.000 
412..300 
89  (.600 
310.400 

i:.9,«oo 

133,1100 

404,000 

484,000 

747.600 

3X4,000 

2,063,600 

2.6M4.000 

268,000 

144.100 

1,668.400 

819.000 

391.000 

69  i.OOO 

1,851,500 

1,300,500 

221.600 

121,000 

331.800 

105,000 

258.700 

2;O.5il0 

430.000 

204.800 

86.400 

293.900 

16'2.200 

201.000 

604.700 

734,500 


CimiU- 


MOJK$i 


l,8_'7,r(iio 
1.673.600 

22.600,000 
2.764,600 
3.484.500 
1,801,700 
1,830.000 
1.002.500 
2.830,600 
1,176,100 
8,767.400 

13.788.000 

22.787,200 
4.840.100 
7.OO1I.8OO 
8,038.200 
8,223.800 
4.080.200 
1,786.600 
3,871.100 

11.291,900 
2.990,000 
8,498,600 
2.826.700 
2,515,000 
1.921.000 
8,0-<2.000 
4.431,700 
6.181.500 
1.878,600 

23.078.900 

■22.363.600 

1,898,000 

951.500 

17.RO&.20O 
9,668.000 
8,261.000 
6.305,400 

17,193.800 
6.123.'200 
1,119.400 
2.232,800 
2,667.100 
2.616.300 
3,826.900 
3.l8G,'200 
2,.H20,20O 
2.294.700 
a.896.200 
2.960.900 
1,258,400 
1.292,300 
4.520.400 
1,910.000 


e7SJ»0$ 
873.500 
836,900 

4'33',003 

4a.0M 

B,400 

i8o'o89 

34d.80O 
360,000 

447*60} 

B69',10S 

ids'pSoii 

98«'908 

4s,oea 

2'i9'405 
180,000 
897,000 
S5.70O 
46.000 
433,000 


178.40$ 
196,600 
180,000 

'iXjSSi 


180.000 

42.800 

174.200 

184,300 


Loatu. 


29G.30T.200 
131296,837,300 


Specie.      L.  Tendera. 


DtpoHU. 


S  $ 

114600100  36.171,200 
115183200  38.895.600  367.595.600 


361.214,300 


201298,883,800  114051300  40.727.000  371.751.200 


Otnmlotfam 


10.116.500 
10,137.i>00 


Atfi-  Cteor'ti 


468,877,605 
404.261.830 


9.978,800440.059.748 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banka  : 


J'ne  6 
-  13 
"  20 


148,231.300 
147.800.900 
149.141,500 


•Specie. 


8.74-;,400 
8.733.000 

8,751l.!'00 


L.  Ttndtrt. 


DejmtiU.' 


4.816,700  107,270,700 
4,890,600  108,808,400 
5,08  ^,•^001 110,079,000 


Circulation 


22,212,200 
•22,075.100 
22.061.40(1 


An-  C'tear*ga 


• 
70,296,985 
62.741.950 
69.174,914 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  aa  follows: 


1885. 

Loan: 

Lawfvi  Jfotiei/. 

DepotiU.* 

OirciUation. 

Am-  Oear'at 

June     6 

"      13 

-     20 

74,366.932 
74,218,.309 
74,655,865 

26.898.810 
27.734.300 
27,176,848 

C 
77,303,563 
77.616,058 
78.041,013 

7.4S4.J95 
7.4P9.586 
7,433,008 

63,764,947 
40.408,26.  i 
4D,55-2.87» 

*Incla(Ung  the  Item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  • 
week  past: 


Securifie*. 


Atlantic  A  Pac— Stock.... 

West,  liiv..  Incomes 

Cent.  Dlv.,  Ist,  old 

Cent.  L)lv.,  Ist,  new — 

Incomes........  ......... 

Accuiiiul.  land  rrant — 
.Via.  A  1 -liar.  Air  L.,  slock. 

1st  mort..  gen.  bouds.  .. 

lUL-O'llC.-l 

Bank.  AMercli.Tel.,  gen. M 
n.  A  M.  Tel, Co.,  Rec.  Cor. 
aoit.  U.  A  K.— New  stock 

Old 

Boat.  11.  T. A  West Sfk. 

Debentures 

B'klyii  Kiev..  St  receipts) 

l,.it  M..  or  wnen  i-*8ued , . 

2il  51.,  or  when  Issued.. 

l.st  iiiort  

Chicago  A  Can.  So.— 

iienv.A  Rioiirande— 5.s... 

Denv.AUioOr.  W 

Den.    R.  U.  A  \V.,  1st  M., 

ouar.  by  D.  A  R.  O 

RdlAOn  Klectrlo  Light — 

subs 

Kqult.  (iasCo.ot  N.Y..., 
Ot-orgia  Pac.— Btovk 

Ut  iiiorl.,6s 

2d  mort  

ICaoH,  Jk  Neb,.  Isttr'toer 

2d  trust  rer 

Keely  Motor 


Bi<J.    Ask. 


14  >4 
70<, 
66 
6 
17 
70 
111 
90 


3>8 

44 

33>!) 

91 

68 

94S4 


39 
60 
60 
136 

9«" 
86 

44», 

6 


7 
76' 
•* 
Vi 

*\ 


93 
96  V 
26" 


39  V 


13 
97 


Securitfee. 


Mexican  National 

Pref 

1st  mort 

M.K. AT.— Income  scrip.. 
N.  Y.  M.  Un.  Tel.— Stock. 
N.  V.  W.  8h.  A  B.-  Stock. 

Receivers' cirt 

North.  Pac— Div.  bonds 
North  Rlv.  Cons — 100  u.c 
Ohio  Cent.— Rlv.  Dlv.,  1st 

Incomes 

Ohio  Cent..  1st  M.cer.as.p. 
Peusa<Mla  A  Atlantic 

lat  mort 

Pittsburg  A  WMtern 

lat  mort 

Postal  Telegraph— 8tack 

1st  mort.,  6s 

Postal  TeLA  Cable— stock 
Sonthcrn  Tel.- Stock 

let  mort.  bonds 

8t.  Jo.  A  w.,sik  inistcer. 
St.  Jo.  A  Pao..  1st  tr.  oer. 

2d  lr;:st  cer..  

Texas  A  Pac.— Scrip  1 884. 

Old  scrip  

New  scrip 

Tex.ASt.L..HAAUiv.a8p 

M.  A  A.  Ulv.,  1st  mud 
VlcKsb.  A  aceridiaa . 

Pret 

Virginia  Mldl'od,  6s,  inc.. 
West  N.  CorottQa.-lst  M. 


Bid.    At*. 


S 
15 
39  <> 
63 


79  >a 

74 

la's 

14 

i>i 
"4 

76  >« 

7 
61 
>« 

8V 

>< 

is' 

13 

113 

44 

33 
89 
S6 


76'i. 


10 
17>* 

3H 


70 

Si" 


6 
80 


762 
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ThelXTKBTOBs'  Sdpplbobt  contains  a  complete  exhibit  of  the 
WundtdDtbt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
mf  Railroads  and  other  Companies.  It  is  published  on  the 
but  Saturday  of  every  other  month-Mz.,  February,  April, 
June,  A  uguiU  October  and  December,  and  is  furnished  with- 
out extra  charge  to  all  regular  subscribers  of  the  Cheobiclb. 
Extra  copies  are  sold  to  subscribers  of  the  Chboniclb  at  50 
•tntf  each,  and  to  others  than  subscribers  at  |1  per  copy. 

ANNUAL   REPORTS. 

TYlsconsin  Central. 
{For  the  year  ending  Dee.  31,  1884.) 

The  report  of  the  Trustees'  agent  for  operation  of  this  road 
h«BJust  been  published.  He  says:  "The  Northern  Pacific 
Railrond  Company  completed  on  December  29th  its  line  to 
Ashland,  but  it  is  not  yet  fully  opened  for  business,  so  that 
no  advantages  were  derived  from  this  source  in  1884.  The 
Minnesota  St.  Croix  &  Wisconsin  was  also  finished  on  the 
same  day,  but  this  connection  with  St.  Paul  and  Minneapolis, 
while  giving  great  promise  of  future  advantages  to  the  Wis- 
consin Central  was  not  made  in  time  to  be  of  any  advantage 
to  us  during  1884.  The  severe  floods  of  last  August  did  great 
damage,  both  to  our  property  and  to  lines  of  connecting  road, 
■0  that  large  expenses  were  incurred  for  repairing  bridges, 
track,  &c.,  and  traffic  was  interrupted  for  several  weeks.  The 
lease  of  the  Milwaukee  &  Lake  Winnebago  Railroad  has 
continued  to  be  a  source  of  profit,  and  has  this  year  earned 
for  us  over  and  above  rental,  operating  expenses  and  taxes,  a 
net  profit  of  $104.47.5." 

The  report  of  the  General  Manager  states  that  the  total 
e«mings  of  all  the  lines  operated  in  1884  by  the  trustees  (Wis- 
consin Central  Railroad  and  leased  lines),  amounted  to 
♦1,429,07.5,  being  $18,723  less  than  those  of  1883.  The  ex- 
penses decreased  as  compared  with  those  of  1883  $15,987,  or 
88-100  of  one  per  cent.  After  paying  operating  expenses  and 
rentals,  car  service  and  taxes,  there  was  a  balance  of  $131,679, 
being  $29,019  more  than  at  the  end  of  1883.  In  explanation 
of  the  falling  off  of  earnings,  the  decrease  is  accounted 
for:  first,  by  the  fact  of  the  general  depression  of  business 
throughout  the  country;  secondly,  by  the  action  of  the  arbi- 
trator in  establi!<hing  the  rates  to  the  Southwest  at  junction 
points  in  the  Northwest  so  much  above  the  Chicago  rate  as 
to  almost  preclude  the  possibility  of  reaching  Southwestern 
points  by  rail  with  lumber. 

■ABRINOS.   EXPENSES  AND   RENTALS   OF   THE   WISCONStN  CENTRAL  BAIL- 
«OAD  AND  ALL  LINES  OK  RAILROAD  OPERATBD,  DCEIN(J  THREE  YEARS. 

Sourtf— 

PaaMDirerg 

TntthU 

XaUa 

SFI"*"  ••• 

SiMpiiigcar 

lUaoeUaaeou* , 


1882. 

1883. 

1881. 

$388,-70 

$160,127 

$435,746 

937,131 

924,698 

916,262 

2»,572 

15.670 

32,666 

17,010 

20,940 

18,578 

6.270 

12.810 

15,610 

15.705 

13,549 
$1,447,798 

10,210 

81,338,490 

$1,429,075 

882,902 

973,732 

957,745 

$50.5,588 

$174,065 

$471,330 

253,120 

351,405 

319,650 

TMkI  im>u  eamlneg $1,338,490 

I«n  operating  expeiuea 882.902 

IfeteamlnKfi 

PMiiot  rentala,  car  soiTlce  &  taxes 

2»'»°'=e $252,467       $122,660       $151,679 

LAND  DEPARTMENT. 

The  report  of  the  Land  Department  shows  831,700  acres 

£Sr«^fl    '."  '■'2.1*^1  «'*"'•    ^"  ^^^  ''■007  acres  were  sold  for 
1*0,678:  also  $13,857  received  from  sale  of  town  lots,   and 
»57,46..  from  stun.page.    Up  to  the  close  of  1884  the  grand 
total  of  sales  in  the  land  department  had  been  as  follows : 
Itf  ,304  arrea  o(  land  for j,,-,  =,„ 

i£'L';i?'"° '"*"'"<•  i«  blocks .::." ^llil^ 

424,883 ii  pine stumpage ..■..:...■.■.■.".:;■.::■.•.:::•.:•.:   eloilli 

'5;jJi"nMi,2:iifJ"/^""^ .'»"">  contracts  Jan.  1, 1885,  ex-*^''^''*'^''* 
OWMTC  Of  Interest  due  and  accrued .°  . . . . .    $106,078 

eUtmgo  &  Western  Indiana  BB.-Belt  Hallway  of  Chicago. 

(For  fie  year  ending  Dec.  31,  1884.) 
Thereport  for  1884  of  these  important  local  railroaxls  in 
au3  P?,  J^nf  ""'-"'^^L^''^-"'?'^  published.  Mr.  John  B. 
M?v  .riru-®"''  '^'^^^^  "1  Ijis  report  of  the  C.  &  W.  L 
«^«:?" ;  This  TOmpany  was  organized  June  6, 1879,  and  was 
op«»e^  for  traffic  in  May,  1880.  Upon  January  26,  1883 1 
ooMobdafion  was  effected  with  the  South  Chicago  &  Western 
iShS^S  r  u'^iS^M    <  o»Paay.  and  the  Chicago   &   Western 


Polk  street  has  very  greatly  increased  tbe  value  of  the  prop- 
erty, so  that  when  sold  it  will  be  at  a  handsome  profit  above 
its  cost." 

There  are  four  main  tracks  (23  miles),  88  miles  ;  sidings,  10 
miles ;  freight  and  passenger  yards,  33  miles  ;  total,  132  miles, 
53  miles  of  which  are  leased  to  the  Belt  Railway  Co.  of 
Chicago. 

The  equipment  consists  of  13  locomotives,  100  gravel  cars, 
50  stone  cars,  30  hand  cars,  5  caboose  cars,  1  wrecking  car, 
most  of  which  are  leased  to  the  Belt  Railway  of  Chicago.  The 
Elevator  "Indiana,"  with  a  capacity  of  1,500,000  bushels,  ia 
also  leased  to  the  Belt  Railway  Co.  of  Chicago. 

RECEIPTS  AND  EXPENDITURES  IN  1884. 

Drafts  on  Drexel,  Morgan  &Co $535,793 

Cbarges  to  our  account  for  commissions  and  interest 26,900 

Cash  from  trustees 86,552 

Voucliers  on  hand  unpaid  but  charged  out 38,507 

Cnsh  on  hand  .Ian.  1, 1884,  Treasurer 97,803 

Miiterlal  on  band  January  1,1884 16,437 

Accounts  receivable  unpaid  January  1, 1884 16,212 

Fents.etc,  on  surplus  i)roperty 37,083 

Proceeds  froip  sales  of  surplus  property 112,622 

Sundry  other  accounts  collected  from  lessees,  etc.,  accrued 

and  due  prior  to  December  31,  1881 382,336 

Total  receipts $1,350,287 

Expenditures  on  account  "Property  Account" $560,.'>53 

Unpaid  vouchers  December  31, 1833 127,726 

Surplus  not  required  to  pay  interest  on  bonds,  and  returned 

by  this  company  to  lessees 19,122 

Bills  payable  (deferred  payments  on  real  estate) 22,250 

Payments  on  acciunt  joint  e.vpenses  and  other  accounts  for 

lessee  roads  and  still  due  from  them 174,348 

For  material  on  h.aud  December  31. 1884 16,013 

For  sundry  other  disbursements  and  accounts  due 319,090 


Total  expenditures $1,239,103 

Cash  on  hand.  Treasurer,  Deo.  31,  1884 111,183 

Total  expenditures  and  cash  on  hand $1,350,287 

FINANCIAL  STATEMENT    DEC.  31,   1881. 

Cost  of  property ! $14,297,790 

Accounts  due  and  unpaid 327,488 

Cash— In  Trustees' hands.  $63,202 

In  Treasurer's  hands 111,183—  174,383 

Cash  in  Drexel,  Morgan  &  Co. 'a  hands  to  pay  coupons 81.283 

Material  on  hand 16,013 

Total  assets $14 

LiabUUiei. 

Capital  stock $5 

General  morrgaxe  Dec.  1. 1882 $lb,5d6,6bd'"' 

Leas  canceled  C.  &G.  T  Railway  aocoiint 1,603,333—      8, 

Vouchers  and  current  accounts 

Bills  payable  (deferred  payments  on  real  estate) .".'..'.' 

Coupons  mainred  and  not  presented  for  pay  men  t 

Income  account 

Sinking  funds ,,', 

Interest  due  on  bonds ..''. 


,896,962 

,000,000 

896,666 

44,341 

17,000 

6,285 

49,718 

825,987 
36,983 

Total  liabilities $14,996,962 

BELT  RAILWAY  CO.  OF  CHICAGO. 

{For  the  year  ending  Dec.   31,   1884.) 
The  following  exhibits  show  the  result  of  operations  for  the 
year  ending  December  31,  1884. 

JULES  OF    ROAD  OPERATED. 

Istmaiu  track ^        .  32'15 

2d  main  track " 20'89 

Sidings '.'.'.'.'.!'.'.".!'.'.'.'.'.'.'.  20-80 


Total 74-14 

The  equipment  (except  3  locomotives   owned)  leased  from 
Chicago  &  Western  Indiana  Railway  Company. 

EAENING8  AND  EXPENSES. 

The  earnings  -were $216,411 

The  operating  expenses  were 1 86,297 

Earnings  above  operating  expenses $30,114 

Rental  and  taxes , 12;  820 


Net  loss  for  year 

riNANCIALj  STATEMENT   DEC.  31,   1884. 

AsaeW 

Bonds  of  the  C.  AW.  I.  R.  R.  Co..  cost 

Construction , 

Ecxuipment .'.....'......'.'..'.' 

Accounts  receivable '^ 

Cash '.'..'.'.'.'. 

Baiauee .'.' 


91,705 


$201,233 

60,337 

15,494 

y 61,959 

9,182 

172.183 

Total $520,891 

LiahUities. 

Capital  stock ; $200,000 

Accounts  payable,  includes  taxes  for  1884  not  due  until 

Bills  payable 12,000 

^ans 150,000 


Total $520,891 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific— The  Boston  Transcript  says  :  "  The 
Atlantic  &  Pacific  earnings  are  improving  the  present  month, 
but  up  to  June  tliey  were  very  light,  although  the  company 
carried  its  full  proportion  of  tonnage  and  a  little  over  under  the 
Trans-Continental  and  Southern  Pacific  pool  allotments.  From 
the  present  outlook,  the  gross  earnings  for  June  may  approach 
$150,000.  The  company's  net  earnings  for  the  six  months 
ending  July  1,  1885,  are  understood  to  be  very  light,  but  the 
company  will  meet  its  July  Ist  interest  of  $480,000  by  the 
recent  land  sale  for  $130,000  ;  traffic  rebates  from  the  Atchison 
Topeka  &  Santa  Fe  and  St.  Louis  &  San  Francisco  railroad 
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companies,  estimated  to  amount  to  above  1 100,000 ;  and  by 
loan  advances  from  tlie  proprietary  companies— the  Atctiison 
and  tlio  "I'risco." 

Bnnkerti'  &  Mcrclinnts'  Toleirrapli.— The  property  of  this 
coinpiiiiy  will  be  sold  in  foreclosure  on  July  lOtli  proximo, 
and  not  on  June  37th  as  heretofore  stated. 

Broadtray  Unilroad.— Messrs.  Vermilye  &  Co.  have  pur- 
chased 1^800,000  Jlroadway  .Surface  Railroad  1st  mortgase  8  per 
cent  bonds,  due  July  1,  1924.  Tne  road  ia  bonded  for^l,500,- 
000  Ist  niortRBKe  and  #1,000,000  second  mortgage.  Stock 
amounting  to  $1,000,000  is  owned  by  Broadway  &  Seventh 
Avenue  liuilrond,  and  will  not  he  offered  for  sale.  Of  the 
first  mortgage  bonds,  ij  1,000,000  having  already  been  placed 
privately,  $500,000  are  olTored  for  sale  at  111  per  cent  and 
accrued  interest. 

Canadian  Pnciflc— The  annual  report  gave  the  following 

statement  of  the  company's  lands  : 

"  The  laud  sales  for  the  past  year  have  been  as  follows  :  798,- 
584  acres,  at  an  average  price  of  |3  01^^  per  acre. 

Tho  totiU  salfsup  to  Dec.  31,  18SI,  were 3,'Ao.l87  acrei. 

i««8  oiiiioL'lo'l  »iUcs 129,921      " 


Total 3,000,263  acres. 

"  These  canceled  sales  were  the  result  of  failure  on  the  part 
of  the  purciia.sers  to  carry  out  the  terms  of  their  contracts— 
m  some  cases  as  to  cash  payments,  in  others  aa  to  cultivation." 
*  •  »  « 

LAND  OKANT  MORTQAQE. 

"  The  following  was  the  position  of  the  5  per  cent  land  grant 
and  mortgage  bonds  on  Dec.  31,  1884  : 

Total  issue «25  GOO  000 

Deposited  wltb  tUeOovemmciitasaeoniiti'under 

the  oonlract.  without  Interest 5!J,000,0>0 

Hem  by  the  Gi>venimput  under  the  Loitn  act, 

1884,  without  Intorcit 8,996,000 

Redtiomcd  by  laud  sales  and  oanoeled 7,316,000 

21.312,003 


Bal.ince  outstanding $3,638,000 

/,'.-^S'}^'^st  this  balance  the  company  hold  interest-bearing 
obligations  on  land  sales  contracts  amounting  to  |2,078,386, 
and  has  on  hand  ^728,500  unsold  bonds."' 

Central  Pacific.— Tlie  Central  Pacific  Railroad  Company  has 
asked  the  Stock  Exchange  to  list  $5,000,000  of  6  per  cent  bonds, 
dated  June  1,  1885,  and  payable  June  1,  1915.  Holders  of 
these  bonds  have  the  privilege  of  converting  them  into  capital 
stock  within  eisht  years  from  date,  no  conversion  to  be  made, 
however,  at  less  than  50  per  cent  of  the  par  value  of  the  bonds. 
It  is  desired  to  have  the  bonds  listed  now  in  order  that  the 
floating  debt  may  be  funded  as  rapidly  as  possible,  also  that 
the  Oregon  branch  may  be  finished  so  as  to  make  one  continu- 
ous line  from  San  Francisco  to  Portland. 

Cinn.  Hamilton  &  Dayton.— At  Cincinnati,  June  16.  the 
annual  election  of  directors  of  this  company  took  place.  Presi- 
dent Jewett  stated  to  the  inspectors  that  he  was  present  to 
vote  20,000  shares  of  the  stock  intrusted  to  him  for  that  pur- 
■pose,  but  that  in  view  of  the  legal  proceedings  and  an  alleged 
injunction  he  would  decline  to  exercise  the  right  to  vote,  and 
would  leave  the  choice  of  directors  to  those  stockholders  not 
interested  in  these  proceedings.  The  election  resulted  in  the 
choice  of  Hugh  J.  Jewett  of  New  York,  G.  C.  Waite,  John 
Carlisle,  A.  S.  VVinsl.iw,  William  A.  Proctor,  William  Hooper, 
Seth  L.  Thompson,  Jlatthew  Addy  and  F.  H.  Short  of  Cincin- 
nati. The  board  of  directors  elected  Hugh  J.  Jewett,  Presi- 
dent; C.  C.  Waite,  Vice-President  and  F.  H.  Short,  Secretary. 
Connotton  Valley.— At  Cleveland.  O.,  June  24,  at  a'meet- 
mg  of  security  holders  of  the  Connotton  VaUey  Railroad,  the 
name  of  the  Ime  was  changed  to  the  "Cleveland  &  Canton 
Kailroad.  The  total  vote  cast  for  directors  was  213,645.  Of 
on?*^  i^u®  ^^°°'^  P'^^^y  ^'^^  139,381,  and  the  Parlin  party  73,- 
??^A,  X"®  ®'8ht  Ohio  directors  elected  were  Samuel  Briggs, 
E.  T.  Blood,  Seth  T.  Paine,  W.  R.  Bell,  A,  S.  Emery  Ind 
Albert  Rokusek  of  Cleveland,  Samuel  Allen  of  Dell  Roy  and 
Hon.  Isaac  H.  Taylor  of  Carrollton.  The  seven  Boston  direc- 
tor elected  were  H.  A.  Blood,  W.  O.  Chapman,  William 
Rotch,  A.  >i.  Parhn,  Liberty  Bigelow,  J.  B.  Thomas  and  Fran- 
cis Bartlett. 

Denver  &  Rio  Grande.— The  joint  scheme  of  reorganization 
(represented  by  the  committee  here  of  which  Mr.  Coppell  is 
the  chairman)  is  now  fairly  before  the  public,  and  deposits  of 
over  11,000,000  of  the  consolidated  mortgage  bonds  have  been 
made  with  the  U.  S.  Trust  Co.  by  leading  bankers  and  others 
m  the  past  few  days.  It  is  expected  that  between  London, 
Amsterdam  and  New  York  a  majority  of  the  consolidated 
bonds  will  be  under  control  of  the  committee  at  an  early  day. 
i.(?/f^"A!%''"^'**®''  bonds  held  abroad  are  estimated  to  be  about 
f  10,000,000,  and  most  of  these  are  .said  to  be  heartily  in 
favor  of  this  plan  of  reorganization. 

East  Tennessee  Virginia  &  Georgia.— The  gross  and  net 
earnings  since  July  1  have  been  as  follows: 


July  1  to  Dec,  31 $2,129,343 

Jaouary* 287,326 

February 311,894 

March 32.1,l0i> 

April 27(i,(;93 

May 276,334 


. Gross  Earnings,  ~- 

1884-8.%         18SJ-81. 


Vi0S.9-<5 
'317,98^ 
820,392 
311,109 
291,519 
295,40i 


. y«<  Earnings. , 

1881-85,       l(j,s3-84, 
$^55,039    $1,072,083 
172,92.5t  77,937 

111,878  114,795 

81,881  148,2;il 

41,-21  9,-«,l72 

25,338  99,761 


Total  11  mos $3,605,995    .$3,865,453    $1,293,882    $1,610,959 

*  Not  Inoludlnjt  the  first  six  days  in  1885,  durlnir  which  time  the  road 
was  not  operated  by  loeelver. 
(  Beceiver  incurred  only  such  expenses  as  were  absolutely  neccasary. 


Flint  A  Pero  NarqnAtte.— The  Boston  Herald  sarsof  this 
company  s»t<K:ks:    'The    common  receives  a  wtback  in  the 
reduction  of  thu  preferred  dividend  from  8K   *^<^  •^' o.,.nt 
This  ij  the  dividend   for  the  first  half  of  thr'~  ,.ir 

and  It  remuiiM  to  be  seen  whether,  from  the  la  m  ,„pnt 

or  other  source,  the  company  can  obUinthe  fundK  iit^cMMMry  to 
make  tlio  July,  1883,  an(I  January,  1880,  dividends  amount  to  7 
per  cent.  If  it  cannot,  the  7  per  cent  rate  will  be  iotemipted, 
and  the  hope  of  the  common  shareholders  will  b«  amin 
deferred.  The  preferred  slock  muit  receive  7  per  cent  annual 
dividends  for  five  consecutive  years  before  the  common  stock 
has  a  hen  upon  the  income.  Any  Interruption  nectwitates 
beginning  anew.  Seven  per  cent  has  now  been  paid  two  coor 
secutlve  years."  *^ 

Gnlf  Colorado*  Santa  Fe.-The  stockholders  of  the  Gulf 
Colorado  &  Santa  Fe  Itailway  Company  have  changed  their 
second  mortgage  BO  as  to  reduce  the  limit  of  issue  of  bonda 
from  f  13,000  to  $8,000  upon  each  mile  of  main  track.  Four 
thousand  dollars  per  mile,  it  is  understood,  will  be  used  In 
exchanging  the  old  second  mortgage  bonds  now  outstandiHR 
and  in  present  construction  of  road,  and  the  remaining  $4,000 
per  mile  will  be  held  in  reserve  by  the  company.  The  reduc- 
tion of  the  authorized  bonded  debt  by  $5,000  per  mile  ought 
to  enhance  the  market  value  of  the  bonds  aa  well  as  the 
stock  of  the  company. 

Indianapolis  Decatur  &  Springfield.- It  is  stated  that  the 
reorganization  is  progressing  favorably,  and  more  than  a  suf- 
licient  number  of  the  second-mortgage  bondholders  have 
assented  to  the  plan  proposed  and  signed  the  agreement.  The 
committee  named  thereon  have  had  their  first  meeting.  Of 
the  $2,778,000  outstanding,  $2,009,000  have  assented  to  the 
plan  of  reorganization.  A  notice  will  shortly  be  published  to 
bondholders  requesting  the  deposit  of  second-mortgage  bonda 
in  one  of  the  New  York  trust  companies  to  be  hereafter  desig- 
nated. Holders  of  $1,419,000  first  mortgage  bonds  have  funded 
the  April  and  October  coupons  in  accordance  with  the  propo- 
sition made  by  tne  company  April  1. 

Mexican  Central.- The  bonds  have  fallen  oil  heavily,  on 
account  of  the  report  that  the  Mexican  Oovemment  would 
discontinue  (for  a  time  at  least)  the  payment  of  railroad  sub- 
sidies. President  Wade  of  the  Mexican  Central  is  reported  as 
savingthat  the  company  has  $772,000  cash  above  all  floating 
liabilities,  and  can  earn  its  scrip  and  debenture  interest  of 
•?634,000  per  annum  and  one  semi-annual  coupon  of  $1,280,025, 
and  have  a  small  annual  balance,  without  recourse  to  the  Gov 
ernment  subsidy.  President  Wade  is  perfectly  confident  that 
General  Diaz  is  a  firm  friend  of  the  Mexican  Central  enterprise, 
and  has  done  what  he  believed  to  be  for  the  best  interests  of 
his  country  under  the  circumstances.  He  also  believes  that 
the  suspension  of  subsidies  is  but  temporary. 

N.  Y.  Chicago  &  St.  Lonis.— A  press  dispatch  from  Cleve- 
land, June  25,  said  that  in  the  suit  of  Shethar  and  McGourkey, 
trustees  of  the  equipment  bonds,  which  are  payable  $400,000 
per  year  1885  to  1893,  Judge  Jones  in  the  Common  Pleas  Court 
decided  that  as  business  was  bad,  $200,000  a  year  rental  was 
all  that  the  road  could  afford  to  pay,  and  the  receiver  was 
ordered  to  pay  this  sum  in  quarterly  instalments  and  to  keep 
the  equipment  in  good  order. 

New  York  State  Bonds,— At  Albany,  June  25,  bids  to  the 
amount  of  $2,000,000  were  received  for  the  $1,000,000  2)^  per 
cent  Niagara  Park  bonds.  There  being  no  bids  above  par, 
the  Comptroller  awarded  $40,000  of  the  bonds  to  the  United 
States  deposit  fund,  .$60,000  to  the  common  school  fund  and 
$900,000  to  the  canal  debt  sinking  fund. 

New  York  Stock  Exchange— The  Governing  Committee 
of  the  Stock  Exchange  has  admitted  to  dealings  at  the  Boajrd 
the  following  securities  : 

Cleveland  CoUimbcis  Cinclnniiti  &  Indianapolis  Railway  Company— An 
.id.1itlon»l$  1,000,000  of  thcK«neriil  oonsoll'lated  6  per  cent  bonds  ot 
1931,  niakinc  tlio  total  now  listed  $;i.50O.O0O. 

Now  York  Centrj,!  &  Hudson  River  Railroad  Company— An  add'tlonal 
$1,350,000  of  the  debenture  5s  of  1904,  inakiiis?  tlie  total  amount  now 
Imted  $7,850,000.  The  new  bonds  will  be  used  in  paying  off  $1,751,000 
of  Hudson  River  seconds  which  matured  on  the  16ih  Inst. 

Fort  Worth  &  Denver  City  RHilroad  Co— An  ad  litlonal  6,800  shares 
— $1J80,00D  of  common  stock  Issued  at  the  rate  of  $20,000  per  mile  onSt 
miles  of  new  road. 

Oliio  &  Mississippi  Railway  Company— First  fteneral  mortf;age  5  per 
cent  bond.s  due  June  1.  1932.  to  the  amount  of  $3,216,000. 

Pittsburs  McKeesport  &  Youiclilo)?hpny  Railroad  Company— Cnnsoll- 
date<l  stock  to  the  amimnt  of  $3,000,000  and  Urst  mortga<e  6  per  cent 
iMmdsduo  July  1.  1932,  to  the  amount  of  $2,250,000,  guaranteed  by 
Lake  Shore  &  Mich.  Southern. 

Sodus  Bay  &  Southern  Railroad  Compiny- First  mortgage  5  per  cent 
gold  boii'l.s  duo  July  1,  1924,  to  the  amount  ot  $500,(100. 

Haltimore  &  Ohio  R  lilroad  Company— Oold  bunds  bearing  6  per  cent 
Interest  to  the  amount  of  $10,000,000.  secured  by  a  pledge  id  the  entire 
isiue  ($IO,000,OjO)  of  tiicspcond  consolidated  mortgage  bonds  of  the 
Pittsburg  &,  Conneiisville  Railroad  Company, 

Northern  Pacific. — The  gross  and  net  earnings  for  eleven 
months  of  the  fiscal  years  188 4-5  andlS83-4are  as  below;  in  net 
earnings  as  shown,  rentals  and  taxes  have  not  been  deducted  : 


. Oross  Earnings.' 

18«4-5.  I8'<3-4, 

July  1  to  Dec.  31.$6,H'27.719  $0,«17,'>89 

January 5.^3..'.82  614,102 

i-'eliruary ."169,364  52t>,085 

March 691,012  P7«.956 

Apiil 877,665  1,441,515 

.May 901,100  l,2r(7,S05 


1884-^. 
$3,359,569 
113.003 
168,009 
237.138 
399,581 
438,155 


Ve<  Earnings. 


1883-t. 
$2,9^.645 
164.809 
91,283 
4-i8.^48 
843.347 
635,226 


Total  11  ran8$10.221,642      $11,460,452    $1,713,463       $5,145,155 

— From  July  1  to  June  1  in  1834-5  land  sales  were  295,455 
acres  for  $1,471,05.5,  including  town  lots. 

Northern  Central.— The  earnings  and  expenses  for  May 
and  from  January  1,  in  1884  and  1885,  have  been: 
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Orou  earnloM. 
Operattng  expenses . . . 


, Hay . 

1885.  1881.  _ 

...$151,917    $177,847 
271,117      283.491 


ay 
1885.  1834. 

82,181,552    $2,203,620 
1.274,358       1,S91,906 


Welearninis $133,469    $194,356  $907,194       $311,714 

OraroB  P«ciac.— This  road  was  completed  about  the  close 
oflMt  year  from  Yaquina  Bay.  Oregon,  to  Cor^all.s,  about  70 
mu"  Very  aoon  afterward,  however,  it  was  badly  damaged 
bTwashouts,  reiiuiring  a  considerable  expenditure  for  repairs. 
T^e  repairs  were  made  and  the  company  commenced  runnmg 
a  mixed  train  over  the  road.  Owing  to  a  recent  strike  of 
emriovea  and  the  burning  of  timber  in  one  of  the  tunnels, 
traffio'is  temporarily  suspended. 

Oregon  Short  Line.— Earnings  and  expenses  for  April,  and 
elace  January  1,  have  been  as  follows  : 

ilpri/ .  <— I  w*  J*"*.  1  '*  ^'"y '~~ 

1885.  1884.  18  35.  18^4. 

OtOM  earnings $146,793      $83,712       $iJ5,433       9}}}e,i^? 

OlWrMlog  expenaos 90,236 

$56,557 


58,9.i3 


352,821 


281*,2nl 


$102,662  Def.$52,829 


Vctwumlllgs $56,557      $24,759 

PeMSjlTsnia  Bailroad.— The  gross  and  net  earnings  in 
May  and  for  five  months,  are  speciaUy  compiled  for 
the  Chronicle  in  the  tables  below.  In  May,  1885, 
there  was  a  decrease  of  |376,704  in  gross  earnings  and  a 
decrease  of  ♦384,199  in  net,  and  for  the  five  months  a  decrease 
of  |1,8-{3,130  in  gross  and  $1,418,800  in  net  compared  with  1884. 
On  the  lines  west  of  Pittsburg  the  net  returns  show  a  decrease 
of  $146,823  in  May,  1885,  compared  with  May,  1884,  and  a 
decrease  of  |221,698  for  the  five  months  in  1885. 


UNES  EAST  OF  prTTSBDRO  ASD  ERIB. 


—Orou  Earningt. .       . ^et  Earnlnqs. 

1835.  1884. 

Jinuary $3.277..i22  $3,574,233 

Fcbraarv 3.075,700        3,128,733 

Manli 3,635,871        4,002.627 

Antll 3,704,890        4.1S6,3(.9 

IJigr. 3,890,469        4,267,173 

Totsl  5  mos....  $17^533,955  $19,427,075  $5,610,415  $7,029,216 
As  to  the  luies  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1884  and  for  the  current  year  show  the  results 
below.  The  company's  returns,  however,  state  a  loss  for  the 
five  months  in  the  present  year,  compared  with  the  year  1884, 
of  only  1132,313. 

USES  WEST  OF  prrrsBUEo  &  erib. 


^a 


Stl  Surphu  over  all  LtabitUles. 


1885. 

1884. 

$73,120 

Def.  $106,556 

Inc. 

33.136 

190,780 

i>et.  150,051 

Dec. 

40,729 

56.010 

Def.  108,883 

Inc. 

52,843 

70,443 

49.682 

Deo. 

120. 1-25 

191,577 

Def.   47,754 

Dec. 

146,823 

Jaauwy l^of- 

Felim»ry Def. 

Mareb Def. 

April Def. 

Mar Dii'- 

Total  5  montba    Dof.  $385,260  Def.  $363,562  Deo.  $221,693 

'  Rochester  &  Pittsbnrg. — Unless  the  opposing  stockholders 
take  an  appeal,  the  Rochester  &  Pittsburg  Railroad  will  be 
sold  at  auction.  Judge  Angle  of  Rochester  having  directed  a 
judgment,  of  foreclosure  and  sale,  the  exceptions  to  the  refer- 
ee'f  report  relative  to  the  ownership  of  the  bonds,  &c.,  being 
overruled.  The  Court  finds  the  amount  due  on  the  bonds  in 
ouestion  is  the  sum  of  $2,051,293,  and  confirms  the  report  of 
the  referee  as  modified  and  amended,  and  orders  that  the  prop- 
erty of  the  defendant  corporation  be  sold  to  satisfy  and  pay 
the  amount  due  upon  the  bonds,  together  with  interest  and 
costa.  The  Hon.  John  M.  Davy  is  appointed  referee  to  make 
sale  of  the  property,  such  sale  to  take  place  at  the  Court  House 
in  Rochester  on  proper  notice,  and  that  either  party  to  the  liti- 
gation may  bid  at  such  sale. 

St.  Joseph  ii  Western— St.  Joseph  &  Grand  Island.— 
The  following  gentlemen  will  compose  the  new  board  of 
directors  of  tlie  reorganized  St.  Joseph  &  Western  Railroad 
(the  road  is  known  as  the  St.  Joseph  &  Grand  Island) :  John 
F.  Dillon.  Jamps  H.  Benedict,  J.  M.  Lichtenauer,  William 
Strau«8,  F.  R.  Pendleton,  E.  C.  Benedict,  Isaac  H.  Bromley 
Oliver  Ames,  Samuel  Carr,  Jr.,  S.  R.  Callaway,  Judge  Usher' 
U.  P.  Dillon  and  A,  L.  Williams.  The  capital  stock  of  the 
new  company  is  $4,600,000.  An  issue  of  $7,000,000  first  mort 
bonds  and  $1,680,000  second  mort,  bonds  has  been  authorized 
James  H.  Benedict  is  the  President.  Earnings  and  expenses 
?LV^  ^'-  "^-  *  "^eat.  RE.  for  three  months  ending  March  31 
188-j,  were  as  below. 

v.»>._  /.?J':.~.  *■'*•  ifarcli.  Total. 

!»r.eWpe;.iii;'l?:8?!     ^'^ll\     ^'l^m     '^Xf^-^i 


HeteamlDga $2»,-<7l         $33,212  $60,799  $123,912 

--The  operating  expenses  are  exclusive  of  taxes,  about 
$4,000  per  month.  ' 

-At  Omalia,  Neb.  June  19,  the  Hastings  &  Grand  Island 
RaUway.  a  link  of  the  St.  Joseph  &  Western,  running  from 
Haatrngs,  Neh  ,  to  Grand  Island,  was  sold.  The  purcha^eS 
were  James  H.  Benedict,  Francis  K.Pendleton  and  WH 
SZ-n'^'"']'"^.^^  $251,000  being  the  only  one  made.  Thei; 
gentlemen  tendered  in  payment  $375,000  in  first  mortgage 
bond.,  at  a  valuation  of  $247,6M.  and  cash  to  the  amount  If 

S'tbe  Court ■^T^i*","'^'®**^?'*^*'*''  ^^^  ^'^'e  confirmed 
nf.;  „f^»^"  ^'i*  1*1®  ^^  "**■«  pursuant  to  the  general 
plan  of  settlement  of  the  St.  Joseph  &  Western  matter? 

ntiit^^^-^^}^  Boii<lg.-At  St.  Louis,  Mo.,  June  25,  the  sale 

V^^^^^IJl''\  ^t^T  ^"''^  °f  ^he  City  of  St  Louis! 


W.  H.  Rhawn,  W.  H.  Fisher,  J.  J.  Hill,  E.  W.  Winter,  H,  P. 
Upham,  James  Smith,  Jr.,  and  Roswell  Miller.  Officers — W. 
H.  Fisher,  President  ;  W.  H.  Rhawn,  Vice-President ;  P.  S. 
Harris,  Secretary  and  Treasurer  ;  James  Smith.  Jr.,  Solicitor. 
Executive  committee — Messrs.  Fisher,  Hill,  Winter,  Upham 
and  Miller.  The  new  directors  are  Messrs.  Drake,  Earle, 
Fisher  and  Miller.  They  sucoeel  P.  M.  Meyers,  Marvin 
Hughitt,  A.  Manvel  and  S.  S.  Merrill. 

Shenandoah  Valley.— The  committee  appointed  in  Phila- 
delphia by  the  general  mortgage  bondholders  of  the  Shenan- 
doah Valley  Railroad  to  prepare  a  scheme  for  the  reorganiza- 
tion of  the  company,  find  it  essential  that  they  be  specially- 
represented  in  the  suits  now  pending  in  Virginia,  which  have 
been  instituted  by  the  Fidelity  Insurance  Trust  &  Safe  Depos- 
it Company  of  Philadelphia  as  Trustee,  and  which  suits  must 
result  in  a  foreclosure  under  one  or  the  other  of  the  two  mort- 
gages. The  committee,  therefore,  recommend  the  deposit  of 
the  bonds  with  the  above  trust  company,  which  will  issue 
receipts  for  them  as  received.  To  meet  expenses,  holders  ara 
requested  totteposit  with  the  company  $3  per  bond.  The  case 
will  come  up  before  the  Master  July  20. 

Sonth  Pennsylvania. — In  the  suit  of  Ralph  Bagaley  against 
this  company  the  main  facts  brought  oat  on  the  application 
for  a  receiver  and  an  injunction  are  substantially  as  follows: 
In  May,  1883,  Mr.  Bigaley,  together  with  thirty  others, 
among  whom  were  William  H.  anl  William  K.  Vanderbilt, 
Andrew  Carnegie,  Stephen  B.  Blkins  and  James  B.  Colgate, 
entered  into  a  written  contract  whereby  they  subscribed  $15,- 
003,000  for  the  purpose  of  acquiring  the  property  of  the  South 
Pennsylvania  Railroad  Company,  with  a  view  to  completing 
that  railroad  from  the  east  bank  of  the  Susquehanna  River  to 
the  west  bank  of  the  Youghioa;heny  River.  William  K.  Van- 
derbilt, H.  McK.  Twombley,  Franklin  B.  Gowen,  David  Hostet- 
ter  and  Henry  F.  Dimook  were  appointed  a  committee  of  the 
subscribers  and  they  made  four  calls  of  5  per  cent  each  upon 
the  amount  of  the  subscription.  Last  December  all  the  mem- 
bers of  the  synlicate,  except  Mr.  Bigaley,  consented  to  a 
modification  of  the  agreement,  so  that  th'i  subscribers  were 
not  to  receive  their  share  of  the  $30,000,000  of  bonds  which 
the  railroad  company  was  to  issue  until  50  per  cent,  instead  of 
30  per  cent,  of  their  subscription  had  been  paid.  The  commit- 
tee made  a  fifth  call  upon  the  subscribers  for  2  per  cent  of 
their  subscriptions,  and  all  made  payment  except  Mr.  Bagaley. 
He  claims  that  the  change  from  the  original  plan  was 
unauthorized,  and  that  he  was  entitled  to  receive  his  stock 
and  bonds  after  payment  of  30  per  cent,  as  per  the  original 
agreement.  The  committee  made  a  contract  with  the  Ameri- 
can Construction  Company  to  build  a  road  upon  a  basis  of 
$30,000,000  of  stock  and  $30,000,000  of  bonds.  The  commit- 
tee were  to  receive  $1,000  each  of  bonds  and  stock  for  every 
J1,000  of  money  advanced  to  the  Construction  Company.  Mr. 
Bagaley  claims  that  this  contract  is  in  contravention  of  the 
constitution  and  laws  of  Pennsylvania,  because  all  of  the 
$40,000,000  received  by  the  Construction  Company  in  excess 
of  $15,000,000  is  a  fictitious  increasn  of  stock  and  indebted- 
ness and  is  unauthorized  and  void.  Mr.  Bagaley  also  charged 
that  the  members  of  the  Construction  Company  are  members 
of  the  syndicate;  that  the  Construction  Company  had  no 
assets;  that  its  capital  had  not  been  paid  in,  and  that  its  cor- 
porators are  not  responsible  men. 

Toledo  Ann  Arbor  &  North  Michigan.— The  Toledo  Ann 
Arbor  &  North  Michigan  Railway  has  just  executed  a  contract 
with  a  syndicate  to  connect  their  Southern  and  Northern  divi- 
sions by  the  construction  of  about  forty-two  miles  of  line  from 
South  Lyons  to  Owosso,  Michigan;  this  interval  having  been 
hitherto  filled  by  using  existing  lines  of  the  Grand  Trunk 
between  the  same  points,  but  a  longer  route.  The  contract 
provides  for  the  completion  of  the  gap  by  Nov.  1,  when  the 
Toledo  Ann  Arbor  &  North  Michigan  will  have  a  continuous 
line  from  Toledo  to  St.  Louis,  Mich.,  145  miles  long.  The 
Toledo  Ann  Arbor  &  North  Michigan  Railway  have  also  con- 
tracted with  other  parties,  who  are  to  construct  the  line  north 
from  its  present  northern  terminus  at  St.  Louis,  Mich.,  into 
the  pineries,  and  open  it  to  Mt.  Pleasant,  twenty  miles  further 
north,  by  Nov.  1,  which  will  carry  the  Ann  Arbor  line  into  the 
heart  of  the  white  pine  district,  and  give  that  company  165 
miles  of  continuous  line,  wholly  its  own,  from  Toledo  into  the 
best  portion  of  the  pine  lumber  districts  of  Michigan. 

Toledo  Cincinnati  <&  St.  Louis.— Tleoeive:  W.  J,  Crai:',  of 
the  Toledo  Cincinnati  &  St.  Louis  Railroad,  tiudered  hisresij;- 
nation  to  Judges  Gresham  and  Wood  in  tlie  United  States 
Court,  Indianapolis,  on  June  19.  The  reason  of  this  action,  Mr, 
Craig  says,  is  that  during  his  nineteen  months'  receivership 
the  property  has  been  unable  to  earn  its  expenses  any  month 
of  its  existence.  The  demand  of  the  Quigley  committee  for 
the  control  of  the  road  is  met  with  assent  provided  they  guar- 
antee the  Court  against  further  losses.  The  Quigley  people 
will  not  do  this,  but  will  guarantee  the  Toledo  division.  The 
Corbin  committee  offer  to  take  the  St.  Louis  division  on  the 
same  terms,  so  that  the  road  is  liable  to  be  divided  and  sep- 
arate receivers  appointed.  But  the  matter  will  come  up  for 
argument  this  week  and  probably  be  settled. 

Virginia  Midland. — This  company,  forming  part  of  the 
Richmond  &  Danville  system,  now  announces  the  payment  of 
a  back  coupon  on  the  cumulative  income  mortgage  bonds,  and 
on  July  1  the  Central  Trust  Co.  will  pay  the  3  per  cent  cou- 
pon which  fell  due  July  1,  1884.  This  issue  of  cumulative 
income  bonds  is  very  similar  in  form  and  tenor  to  the  cumula- 
tive debenture  mortgage  bonds  of  the  Richmond  &  Danville  Co. 
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COMMERCIAL    EPITOME. 

Friday  Niout,  June  26,  1885. 

An  incident  of  tlie  past  week  is  the  occurrence  of  a  "  cold 
snap "  in  extreme  northern  latitudes.  Reports  of  damage 
therefrom  to  spring  crops  caused  on  Tuesday  a  sptfculation  in 
corn  and  oats.  Otberwijc  crop  reports  have  been  f^enerally 
favorable,  and  speculations  for  the  rise  in  staples  of  agricul- 
ture have  not  been  successful,  Progress  has  been  made  in  the 
adjustment  of  labor  troubles,  and  labor  has  been  in  most  cases 
successful  in  obtaining  the  whole  or  a  part  of  the  concessions 
demanded.  A  financial  crisis  in  Mexico  was  felt  to  a  sligh^ 
extent  on  our  Stock  Exchange,  and  a  general  revival  in  our 
trade  in  the  course  of  a  few  weeks  is  confidently  anticipated. 

Lard  futures  were  dull  early  in  the  week,  declined  later 
under  freer  olTerings,  closing  to-day  fairly  active  and  steady 
at  6-73c.  for  July,  6-89o.  for  August,  7-02c.  for  Sept.  and  713c. 
for  Oct.  Spot  lard  is  also  lower,  with  more  doing  at  the  re- 
duction, closing  at  6-55c.  for  prime  city,  6-75@87*7.i.^c.  for 
prime  Western  and  6'90c.  for  refined  for  the  Continent.  Pork 
has  favored  buyers  and  closed  dull  at  .$9,3$9  50  for  extra 
prime,  $11  25  for  mess  and  |13@|13  25  for  clear.  Cut  meats 
have  continued  to  show  activity  and  flrmness — pickled 
bellies  S'^QS'^c.,  shoulders  4^@nc.  and  hams  9>^@10c. 
Smoked  bams  are  quoted  at  10)>.^(i^llc.  and  shoulders  at  5jV^@ 
6c.  India  mess  beef  is  dull  at  $19@<f '21  per  tierce;  extra  mess 
quoted  $11  and  packet  $13(a|13  per  bbl.;  beef  hams  are  firmer 
at  $21  per  bbl.  Tallow  has  been  active  and  closes  steadier  at 
SJ^c.  Oleomargine  is  quoted  at  678@7c.  and  stearine  8c. 
Butter  has  ruled  steady  at  16@20c.  for  creamery.  Cheese  has 
varied  but  little,  and  closes  quiet  at  5}^@7}^c.  for  State  fac- 
tory. The  number  of  swine  slaughtered  at  eight  Western 
towns  .March  1  to  June  17  was  1,933,800,  against  1,659,813  at  the 
same  towns  for  the  corresponding  period  last  season.  The 
following  is  a  comparative  summary  of  aggregate  exports 
from  October  27  to  June  20. 

18^4-85.  1883-91 

Pork llx.    35.934.(100  20,389,400  Inc.     9,S44,600 

Bacon lbs.  294.278,019  232.621,896  Inc.  61.636,1?>3 

Lard lbs.  19ti,216,701  140,193,635  luo.  56,023,076 

Coffees  have  l)een  less  active  on  the  spot  and  prices  have 
been  barely  sustained.  Options  have  declined,  but  to-day  are 
steadier  and  fairly  active,  closing  at  6-75c.  for  July,  6-90o.  for 
August,  7c.  for  September,  7'05c.  for  October,  7'lOc.  for  No- 
vember and  7'15c.  for  December.  Raw  sugars  have  been  dul^ 
and  closed  nominally  lower,  with  fair  to  good  refining  quoted 
at  55.i^@5J^c.,  and  refined  also  lower  at  63gC.  for  standard 
"A"  and  7)^0.  for  crushed.  Molasses  has  also  been  dull  and 
drooping,  closing  at  20U(a21c.  for  50-deg.  test.  Teas  are 
easier;  standard  Japans  offered  at  21i^c.  for  July  and  21J^c. 
for  October. 

Kentucky  tobacco  has  been  very  dull,  and  60  hhds.  for 
export  are  about  the  only  business  that  can  be  recorded. 
Prices  are  barely  steady.  The  movement  in  seed  leaf  con- 
tinues very  large,  and  sales  for  the  week  aggregate  2,470 
cases,  as  follows :  300  cases  1884  crop,  Wisconsin  Havana  seed. 
p.  t.;  200  cases  1884  crop.  Pennsylvania  Havana  seed,  p.  t.;  350 
cases  1883  crop,  Pennsylvania  seed  leaf,  8(31 3)^0.;  300  cases 
1883  crop,  Pennsylvania  peed  leaf,  8@10o.;  350  cases  1881  crop, 
Pennsylvania  seed  leaf,  C^lOo.;  130  cases  1883  crop,  Wisjonsin 
Havana  seed,  14@35c.;  100  cases  1884  crop,  Ohio,  for  export, 
5>^c.;  600  cases  1884  crop.  New  England,  14@16c.,  and  250 
cases  sundries,  5i^@35c.;  also  500  bales  Havana,  60c.@|l  10, 
and  350  cases  Sumatra,  |1  20ia$l  65. 

The  speculation  in  crude  petroleum  certificites  has  been 
very  active  in  the  past  few  days,  and  prices  have  materially 
advanced,  owing  to  a  better  export  trade  and  a  comparatively 
moderate  production.  The  close  to-day  was  at  873^@87>^c. 
Crude  in  barrels  quoted  at  7@7igC.;  refined  in  barrels  for 
export.  83.,  and  in  cases,  9Ji@10(^c.;  naphtha,  6Ji@7o.  The 
speculation  in  spirits  turpentine  was  quite  dull  early  in  the 
week,  and  prices  declined,  but  yesterday  there  was  a  partial 
recovery,  and  to-day  a  fresh  advance,  closing  at  37c.  on  the 
spot,  with  a  sale  for  September  at  37i^c.  Rosins  are  firm  at 
|1  17i^@|l  20  for  strained. 

Meials  have  offered  few  features  of  Interest,  and  at  to-day's 
exchange  pig  iron  certificates  were  flat  and  unchanged ;  bid?, 
bids  115  aO&^loJi;  |16  .50@*10'8  asked.  Tin  weaker  for 
early,  but  steady  tor  late,  deliveries;  15  tons  September  sold  at 
19-05(a  :9-70o.  Tin  plate  firm  at  |4  17i^r(i|4  30.  Copper 
weaker  for  Lake  at  ll@lli^c.;  Baltimore  firm  at  10-30^10J.^(:.; 
Orfordsteadv  at  lOSO^lOJ^c.  L^ad  easy  at  3-80J3-95i:.  for 
domestic.     Spelter  nominal;  foreign,  4-60@4-70o. 

Ocean  freights  showed  decided  activity  on  Wednesday  in 
grain  shipments,  and  were  again  quite  brisk  to-day  at  2^i(t 
2-^X'l- to  Liverpool,  2f^d.  to  Hull,  S'^^d.  to  Glasgow,  S'gd.  to 
Newcastle.  Petroleum  charter.-)  have  also  been  more  active,  and 
late  business  induces  several  vease's  with  refioeJ  to  the  Bjiltic 
at  8s.(3  3s.  3d.  per  bbl. 


COTTON 

Friday,  P, 

Tme  MOVKMENT  OF  Tint  ri...iv  nu  i.,.ii,. 

from  the  South  to-night,  in 

this  evening  (Juno  2«).  tl.< 

bales,  against  2,877  Iim 

week  and   ».ni7   hnl. 

reoeipta  sini'. 

4.783.041    I.;, 

deoraase suK^,  .^.<,,;^T,i...„i  ;,  ,.,.i-i. 


v.,  June  26,  18M. 

I   ' r  t,.l....r..'n 


4,1^9    ttttlnm  the  prevujua 

in(H>:  makmg  the  total 

:'>0  bales,  agaiiut 

S4,   ahowing   a 


}ttet(pt$at— 

tat. 

Hon. 

TUM. 

Wtd. 

Thur§. 

JH. 

IMoi. 

Oalveaton 

ISl 

17 

.... 

3 

2 

&I 

S24 

Indiabuin.  Ao. 

•  ••• 

•  ••• 

.... 

.... 

8 

H 

Mew  Orleaufl... 

950 

13 

«e 

30 

17 

225 

1.299 

Mobile 

43 

21 

I 

S 

I 

ft 

76 

Florida 

10 

10 

flavannab  

.... 

10 

.*.• 

2 

4 

11 

27 

Bmnsw'k,  Ac 

... 

•••• 

.... 

■  •■■ 

■  >■■ 



■  ••• 

Cliarleaton 

4 

4 

11 

I 

5 

8 

33 

Pt.  Royal,  ito. 

.*.. 

.«.• 

■  •■■ 

■  •■• 

.... 



WlliiilnKton.... 

2 

.... 

1 

.... 

•  ■>• 

.... 

3 

Moreh'd  C.,Ao 

-— . 

•  •■.• 

«... 

•  •>■ 

.... 

.... 

.... 

Norfolk 

1&8 

26 

24 

19 

s 

8 

240 

We«tPo|]it,<)us 



45 

45 

New  York 



.... 

.... 

*.«> 



..■■ 

.  .. 

3 

101 

14 

121 

Baltimore 

•  >•• 

Phlladolp'a,  Su>. 

21 

22 



13 

.... 

22 

78 

Totals  this  week 

1,332 

217 

83 

82 

48 

393 

2.135 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1884.  and  the  stock  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


SeeeipU  to 
June  20 


Qalveaton 

lQd'nola,&o 
(Tew  Orleans. 
Mobile  .... 
Florida  . . . 
Savannah 

Br'swTt.&o 
Charleston... 

Pt.Royal.&c 
WUmlugton. 
M'headC.Jsc 
Norfolk 

W.Polnt.&o. 
New  York... 

Boston 

Baltimore  ... 
PhlIadel'a,Ao 

Total 


1884-83. 


Tliis     Since  Sep. 
Week.     1, 1884. 


224     455,750 

8J       10,950 

1,290  1,512,533 


76 
10 
27 


33 


240 
45 


121 


78 


229,042 

77,680 

720,423 

9,747 

510,957 

7,463 

93,609 

9,62; 

550,978 

292,963 

67,983 

82.018 

41.301 

51,41S 


2,155  4.715.039 


1883-84. 


ThU 
Week. 


315 


821 

70 

1 

1,259 

112 
3 
2 


Since  Sep. 
1, 1883. 


atoA. 


1885. 


166 

25 

40 

569 

679 

1,580 


589,360 

8.474 

1,511,655 

252,547 

42,838 

653,184 

8.084 

416,955 

13,700 

91,711 

12,588 

577.513 

221,978 

107,640 

179,165 

30,261 

64,438 


4,079 

8 

60,205 

6,5'J9 
2 

1,833 


1,930 


410 


1,851 

4 

231,705 

6,310 

4,997 
7,935 


1884. 


1,020 


70,381 
4,213 

812 

2,413 


850 

1,146 

211,401 
6  310 
4,202 
9  984 


5.642  4,782.«4l|     320,921'     343,235 


In  order  that  comparison  may  be  made  with  other  years,  we 

X've  below  the  totals  at  leading  ports  for  six  aeasona. 

Receipts  at—       1885. 


Qalvest'n.ibo. 
New  Orloaus. 
Mobile  .... 
Savannah. 
Uliarl'sfn,  Ao 
WUm'et'n,  &o 
Norfolk,  Ao.. 
A.U  others 

Tot.  this  w'k. 


232 

1,290 

76 

27 

33 

3 

235 

209 

2,155 


1884. 


315 

821 

70 

1,259 

115 

2 

191 

2,869 


5,612 


1883. 


4,130 

3,298 

91 

487 

568 

68 

1,280 

1,595 


11,497 


1882. 


355 

2,339 

419 

912 

879 

93 

1,981 

2.324 


9,283 


1831. 


2.34  3 

5.909 

538 

1.456 

936 

363 

4,547 

4551 


20,062 


1890. 


1,085 

4,315 

392 

878 

746 

50 

2.023 

7,588 


17,057 


Since  aept.  1.  4715,039  4782.611  5393.043  4620.487  56-i4.63:t  4342,184 

Ualveacuu  Includes  [udlauolu;    Charleston  inoludea  Port  Sqyal,  Ac; 

WilininKtou  includes  Morehead  City,  Ac:  Norfolk  Includes  West  Point, Ao. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,786  bales,  of  which  19,613  were  to  Great  Britain.  6.387 
ii  France  and  6,786  to  the  rest  of  the  Continent,  while  the 
•Cocks  as  made  up  this  evening  are  now  330.931  bales.  Below 
are  the  exports  for  the  week  and  since  September  1,  1884. 


Export* 
from— 


GMUvestoa 

New  Orleana. 

Mobile 

Florida. 

jarannah  .... 
Cbarlesloa*.. 
WIlmlnKton.. 

Norfolk-f 

Sew  York.... 

Boston 

Baltimore... 
Phlladelp'a,&o 


Week  Ending  Jane  26. 
Exported  to— 


Oreat 


4,333 


ia,4«l  1,003 

9t0'  ... 

4SS  ... 

1.4«S  ... 


Conti- 
nent. 


e,«9s 


Tbtol 
Week. 


From  Stpt.  1. 1S84.  to  Jane  sa,  lt*U. 

Exported  to— 

Oreat   | 


Britain. 


Prance 


1S7.<US|    8,009 
880.S5S  M3,83S 
43.130 
8.86S 
IW.QOS 
IMjIll 

813.3(50 
143.700 
19S.SI9 


10.T71 
»M 

4Sl|    12l).S0i 
l,4S2|      80,010 


{    Omti.  I 

tWMt. 

^94.145 

a«.S43 

700 


ii.seo 


0.373 
43.771 


3,037 


10I>,KSS 

ita.sis 

U.(M0 
35.870 
MT.OSI 

IMU) 

40  Wl 

5.8IB 


Tflat. 
I.JW«U»7 

4ima» 
ajsa 

300.809 
33e.«'« 
03  883 
343,309 
OTMAt 
t«7,#«t 


ToUl 19.613      0.33?  ^O.TiM    88.786  S.S7«J9»  390.131  I.OIO  w 

Total  !«'<•».««    in  780  7     ^.n^^^    I7.7n»  <.<maii  i(V3,o«>i    W' 

*  Inctuden  e(i>irt«  from  Port  Roral.  Ac 
t  Inoluiles  experts  from  WMt  Point,  Sm. 
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In  addition  to  above  erportB.  our  wlegraiM  to-night  also  grve 
joO^tollowiDK  amounts  of  cotton  on  shipboard,  not  clM.red, 
SS^VortT^ed.  We  add  simaar  figures  for  New  York 
which  Kepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  deared-for 

Leaving 

Join  36,  AT- 

Ortal 
Britain. 

PraTue. 

Other 
Foreign 

Coast- 
utise. 

Total. 

Stoch. 

NewOrleans.... 

MobUe 

Oharle«ton 

BBTannali 

a>tve«ton 

fforfolk 

Hew  York 

Other  porta 

3,242 
None. 
None. 
None. 
None. 
None. 
3.500 
2.500 

2,872 
None. 
None. 
None. 
949 
None. 

NODf. 

None. 

3,302 
None. 
None. 
None. 
None. 
None. 
7,582 
500 

20 
None. 
None. 

20 

259 

None. 

None. 

None. 

9,430 
None. 
None. 
20 
1,208 
None. 
11,082 
3,000 

40,769 
6.599 
1,980 
1,813 
2,871 
1,«51 
223,623 
16,666 

Total  1885. 

9,242 

3.821 

11,381 

299 

24,746 

296,175 

Total  1884 

total  1883 

14,101 
14,228 

736 
1,706 

4.073 
1.000 

818 
2.858 

19,728 
19.792 

323,507 
363,998 

The  epeculation  in  cotton  for  future  delivery  at  this  market 
during  the  week  under  review  has  been  rather  dull,  and  the 
changes  in  values  have  not  been  important,  nor  has  there  been 
any  decided  irregularity  in  the  fluctuations  of  the  present 
and  the  coming  crop.  The  opening  on  Saturday  last  was 
firmer,  but  the  speculation  was  dull,  and  the  early  advance 
was  not  fully  supported;  and  on  Monday  there  was  a  sharp 
decline,  the  foreign  advices  being  discouraging  and  needed 
rains  having  fallen  in  Texas.  There  was  a  brisk  recovery  on 
Tuesdav,  without  any  special  influence  to  that  end  except  the 
covering  of  contracts  and  speculative  manipulation.  Wednes- 
day was  weaker,  owing  to  the  failure  of  Liverpool  to  respond 
to  our  advance  of  Tuesday;  yet  there  was  no  pressure  to  sell, 
and  yesterday,  with  a  stronger  report  from  Liverpool,  tliere  was 
a  fresh  advance,  though  not  much  activity  in  buying.  To-day 
the  opening  was  buoyant  and  active,  in  sympathy  with  Liv- 
erpoM  advices,  but  late  in  the  day  a  new  selling  movement 
caused  the  early  advance  to  be  lost  for  this  crop,  and  the  next 
crop  closed  lower.  There  were  free  notices  issued  for  next 
month's  delivery  and  these  were  thrown  upon  the  market. 
Cotton  on  the  spot  has  been  moderately  active  for  export, 
with  a  fair  business  for  home  consumption.  The  concentra- 
tion at  this  market  o£  available  supplies  is  now  nearly  com- 
plete, and  there  are  very  few  desirable  lines  to  be  had  any- 
where. Quotations  were  reduced  l-16c.  on  Monday  and 
advanced  l-16c.  to-day,  middling  uplands  closing  at  10  7-lOc., 
but  quiet. 

The  total  sales  for  forward  delivery  for  the  week  are  310,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,389  bales,  including  6,100  for  export,  2,269  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


The  Sajces  aito  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  wUl  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


June  20  to 
Jun«  16. 

Ordln'y.^ti 
Strict  onl.. 
Good  Old.. 
Btr.  O'd  Ord 
Low  MIdd'g 
Btr.L'wMld 
Ulddllni;... 
Oood  Mid  . 
Btr.  O'd  Mid 
Midd'K  Fair 
Fair I 


UPLANDS. 


NEW  ORLEANS. 


Sat.    nioiiTae*  Sat.  ,  jnonXues 


8«t« 


8H 
6»i» 
9^ 
.      »% 
lOig    ilOli, 
1C»„  il0>4 
lO^io    lOSg 
lo»R     10»,. 
101»„10% 
11>.«   11»8 
111.1,.  11  Id 


9% 

9% 

101, e 

lOk 
I03a 

10% 

!ll>8 

lll\ 


Wed,  Tli.    FrI. 


9».8 

9i5ie, 
IO14 
lOT.e 
10»,e 
10% 

1016,(( 

11> 
Wed 


6H 

81116; 

9H1 

103,8 
10% 
lOia 
IO1I16 

10"8 

UH 

11'8 


S'lu 
9^ 

978 
103,« 
1038 
101s 
lOHi, 

lO'e 
ll's 


TEXAS. 


Sat.    mon  Tnei 


8618 

8\ 

91=16 
10 14 
lO'ifl 

109,6 
10% 

lOiSje 

11°1B 
UIB,, 


9'4 
811,8 

914 

^a 

103,« 
1038 

lOij 

lOiiifl 

10^8 

UH 

U'e 


Otdln'v.«l>  Si« 

BtrlctOrd..  8»,« 

Oood  Ord.. I  t)>a 

P*TG'dOrd  9\ 


8^ 

U.v.Midd'glbl'g  i  101,8 
Btr.l.'wMia  lOH  iloV 
Middling...  103a  lO^a 
Good  Mid..  lO'ia  'u»,. 
tU  Q'dMId  10%  110% 
lDda'gFalrll>e  im 
rir 111%    |ii% 


STAINED, 


8»i«      8>4 

8"^       8II1, 

97,g      9  In 

9i9,8l  9'e 

I019    ,103,8 

106,8     10»8 

107,8    lOlj 

lOOg     11011,6 

lOiSig'lO'a 

ii»i«  iim 

11I3,.Ii17r 


Th. 

en' 

8ii,e 

91s 

9% 
lOSie 
10% 
1014 

lO's 
UH 
11% 


Frl. 


85,0 

8% 

9»16 
91*18 

lOk 
lO'is 
10»io 
10% 

1015,8 

ll'iiB 


Wed 


8I4 
811  le 
9>a 

9'8 

103,8 

1038 

IC1I3 

1011,6 

lO's 

Ilk 
ll's 


Th. 


Oood  OTdlnary «ib, 

■trlot  Good  Ordloaiy . .       ' 

U)wMlddlUur....  

MldrtllmrTT^  


Sat. 


81* 

9»,8 
915,6 


Mon 


7% 

9>4 
S'S 


Taea  Wed 


7% 

914 
8% 


8U,6 

flis 

9'8 
103,6 
103e 
1019 

101 1,, 

11>4 
11% 

Th. 


7% 

81,8 

9H 

9% 


8I4 

811,6 

9I3 
9% 

10.'*,  6 

1038 

10  Is 

1011,6 

10% 

IIH 

11% 


Frl. 

S% 

916,5 

lOk 

109,8 

10% 

1016,6 

llli,6 

Frl. 


7% 

914 
9% 


81a 
95,8 

91*18 


MARKET  AND  SALES. 

Ihe  total  sales  and  future  deUveries  each  day  durine  the 
ZmL'^"  'n<^icated  in  the  following  statement.    For  the  con- 

I2SST      \u^  "^^f  "?  ^^  ""^^  » <=°'u°in  '"^Wch  shows  at  a 
gtonoe  how  the  market  closed  on  same  days. 


COT  MARKET 

OUWBO. 


dteady 

8l«idyatli,aeo 


8iil*ir.." 
Ill 


->iiU 

Wim 

(J'tAfcfdy.tijid 


BALBS  OF  groi  AND  TKAMarT. 


Mx-  I  Ooii-    apee-  JVon-  _  ,  , 
porL  \tump  ul'Vn    iti.     Total. 

eool    342 
1,S50     178 
l.Z.-iO    '-- 
2,000 
200 
'  200, 


Ved. 
Than 
IM. 

>Ma1 
SSoTJtTrw'S.rXA^lep'S^e^,"'"'^^  OeUvereT-STSTr 


215 
107 
800 
627 


6.100  2,2691" 


1.242 

1,728 
l,4ti5 
2,107 
1,000 
827 


8,369 


FDTCRE8. 


Salet.     „i„_ 


1,100 

1,700 

1,400 

100 


38,300 
64,600 
52.400 
31,200 
40,900 
85,600 


316.000 


300 


4,900 


->% 

IP  m 

a" 


590.5- 


•  925 


u 


to 

ODob      f 


<o 


TH  Or  " 


CO 


§•" 


CCob      ^ 
g  aoog 

» 


§1    s 


u  ' 
CO 

19 


00    5 

WW    2 

I «»    : 

h-'.-tS'-' 

0  =  09 
cotoOco 


00 


I  61     .' 

OOoO 


00  15 
»oto  » 

010  •< 

1  a  ; 


Ki 


oO 


00  5 
Mti  2 
too    "^ 

1  »>■=: 

OOo? 


^1-"  if 

=  9  < 

rcM  2 

OC-1  "I 


0909 
coio  *tb 
ox -J 


S    o*- 


s 


g 


to" 

o 


00    5 

coco    2 

0009 
COifcOcO 


Hi-      h. 
00      5 

toto     2 
to-J     '^ 

0909 

COWOCjO 


HM       > 
00       5 

(iti    2 

9909 

ritcOta 
c;^1     o* 


99    ■? 

I  au: 

H  — cm-" 

OOoO 

tiiioio 

ODQc     cn 


HM       ^ 

09    5 

HO      ^ 

I  as: 

MHVjI-' 

OOoO 

li  li  o  to 

lax       CO 


99  •? 
iota     £ 

cox  '^ 
I  an; 

ooo9 
cicoOia 
00     -o 


CO  5 
liiS.  2 
C3Hta>« 

I  ®.®' 

I    909 

'  o<o#. 


00  5 

ifrCi     2 
ta03M^ 

1  60: 

O90O 
^^0,U 

COW p 


HM       to 

99    5 

WW     2 
it*w     ** 
I  ato; 
hV,'-' 

'  wOw 

O       If^ 


f-H      to 
00      l< 

wio    2 
^to^"" 

I  aw; 

I  90= 

'   WOCO 


00 


WW  2 
ooia"" 

I  aw; 

0909 
wcoOco 
H^     ta 


.-H     to 
99    ■< 

cow    2 

oco9 

o:wOw 

CO  13       00 


HH       to 

99    5 

HH       2 

I  e<o; 

t-»r-c,,H 

ooo9 
10  w  o  la 
00a    w 


H—  to 

00  5 
lin  2 
hU»  t 

1  e«; 

HHooH 

99o9 
(ciaOH. 
Kna tp 


00  5 
iJ.^  2 
wta     "^ 

1  aw: 

MHooH 
COoO 
mhO.1 
WW      H 


00    5 
k;.h->    a 

OOo* 

hhOh 


H—       to 
00      IJ 

HH        2 

00        " 

I  e.-i; 

OOoO 
hhOA 

>-C3     »a 


MM  to 
00  IJ 
MM        0 

I  aif; 

MMcftM 

OOoO 
MmO,J 
CDCD        ^ 


too 


cd:o    2 

03  W      ^ 

I  ao: 

Mcc 

toooto 

COOOcD 


H  ► 

00  5^ 
60    2 

1  s.-i: 


OOco 
O      -1 


CD  to 

iafca     -. 

I  »w; 

Co 
tctooto 
cotoOto 

WCJt      w 


toto    5 
toto    2 

vXM       ** 

I  o«; 


5ptD 

jOco 


toto    !J 
toto     2 

00  " 

1  ew; 

w 
totooto 

CO  wO  CO 


toto    15 

co:o     tt 
-JOl      " 

I  a*-: 
I  9c<? 

I    COOcD 


CO  to 


50  I  o,g 

Si   % 


s§ 


CC<0      ^ 

coco     2 
aw     "^ 

I  ©to: 

CD 

a  toOob 


coob     £ 

I  ©j«: 


coco 

CDCD 


c:.o     5" 

OCQO       » 
on 

dbxOcp 
cow     if^ 


> 


c;i 

'    obOCD 


ODOO      2 

I  ®  *^: 

COCO^CD 

cbcbOoD 
tJ*J      to 


I 


QD  WX 


ODOO       <S 

I  ©,"; 


OOCO^CD 
CDCO       O 


CPQO      2 

I  »,"' 

13  to       O 


cote     5 

OOOD   "  2 

COi*-       ** 

I  ®  w: 

00 

COCDqCO 

obobOcD 

pB«C^t #» 


crob     2 

I  «*-: 

CCCDo^ 

cccoCco 
00     t" 


cb  j)     2 

C0009 

CCCOOCD 
COCR       CO 


ccx     -4 

occo     2 

1  ?o^ 

'    (5®CD 
O CO 


coco     ^ 

CDCD  £ 
OiW      "^ 

COOo® 
CDOOCD 
MtO       CD 


66    2 

OOo^ 
6c®  CD 

H-^       CD 


CDCD       15^ 

«6cD     2 
toto     "^ 

I  ®  w: 

CO  CD  ©CD 

6c6o  to 

COv"       CO 


00    5 

00     £ 

CDOO      "^ 

9,89 

M  '    Oco 


C0-J5 

toto 
00 


toto    5 
coco    2 

tp-x>oto 
to  to  Oco 

MtO      o 


00 

eia 


MM        to 

00  5 
MO    2 

M-J        " 

1  OH! 

MMf^jH 
OOoO 
hmOo 
WO      00 


MM  to 

00  5 
t^^  2 
cow     ^ 

1  a    : 

HM^M 
OOoO 

liHOd 

OtO      00 


I  a 

K    i' 

Sis 

w 


ta 


00    5 
CO    2 

h2      'm 
OOcO 

6-^06 

000     to 


<]0 


90    5 

MM        2 

I  a    ; 

OSoO 

mmOm 

toto     ^ 


y^r'     to 

00  5 

laM     2 

1  a    : 

OOoO 
KmOh 


^^  to 

00  5 

,-M  » 

WW  ** 


cooc 

MmOm 


I  900 

I   WOm 


MM       to 

90    IJ 

^^  s 
I  a    ; 

HMc;,M 
OOoO 
MmOH 

*--l     01 


r^r^      to 

99    < 

OJ-l      "^ 

i  &h: 

MMjoM 

oco9 
HtaO^l 
-JO     c» 


00 


I  a 


I  9 


O  I   oO 

u  I  Ota 


f'f'     to 
99    ? 

K)(0      2 
lt.Cfl      ^ 

I  a    : 

HHOjH 

99o9 


I  I     t 

i«   ; 

I  I  c9 

I     I   Oci 


i-'^      to 

99  IJ 
tira  2 
WW     ** 

I  ».-: 

H  — ajH 
090O 
KiaOto 
rf-to     c;t 


coo9 
wtoOca 
00 to 


le; 


I 


I  I 


I  I 


I  I 


% 


< 
8 


'"hH 
I   I  cw 


*  Includes  sales  In  September,  1884,  for  September,  158,200 ;  Septem- 
ber-October, lor  October,  421,800;  September-November,  for  November 
582,200;  September- December,  for  December.  967,800;  8ei>tember- 
January,  for  January,  2.114,li>0;  September-Febniarr,  for  February, 
1,959,200;  Scptember-Marcli.  for  March,  2.29i.l00;  September-April, 
tor  A|irll,  l,7B8,5iiO;  September-May,  for  May,  1,876,500. 

VW"  We  bave  Includeu  in  tUo  above  table,  ajid  siiall  oontlnne  eaeh 
week  to  give,  the  averaee  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  dav  foUowlnK  the  abbreviation  "  Aver. '  The 
average  for  each  month  for  the  week  Is  also  (riven  at  bottom  of  table. 

Transferable  Orders-Saturday,  10-30e.;  Monday,  10  2Cc.;  Tuesday, 
10'30c.;  Wednesday,  10-30o.;  Thursday,  lO-Sac;  Friday,  10-350. 

The  following  exchanges  have  been  made  during  the  week 
•09  pd.  to  exoh.  100  July  for  Aug.  .  09  pd.  to  exch.  100  July  for  Au^. 
Even  100  Oct.  for  Jan.  '10  pd.  to  exoh.  300  July  for  Aug.. 

•1 2  pd.  to  exch.  600  July  for  Aug. 
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The  Visible  Supply  of  Cotton  to-nis;ht,  aa  made  up  by  cable 
and  telegraph,  is  aa  foUowa.  The  Continental  stocloi.  as  well  aa 
thoae  for  Urcat  Britain  and  the  afloat,  are  thia  woek'a  retunv, 
and  oonBcquently  all  the  European  flgurea  are  brought  down 
to  ThurwlHy  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Juno  2(i),  we  adil  the  item  of  exporte  from 
the  United  State6,  including  in  it  the  exports  of  Frioay  only. 

1885  1884.  1883.         1832 

Btook  at  Uvprpool bale*.    915,000     871,000     99l!odo     884,000 

Btook  at  London 25,000        68,000        51,800        66,100 


010,000  029,000  1,012,900  960,100 

6,000  4,100  2,900  2.800 

46.000  60,000  50,700  26.'JO0 

45,000  61,000  37.000  14,100 

400  UOO  2,100  1.100 

l.nOO  2,500  8.000  600 

188,000  227,000  149,000  130,000 

4,000  6,000  10,000  1. 600 

6'2,0OO  69,000  98,000  29.040 

9,000  13,000  18,000  7,000 

6,000  12,000  12,000  5,700 

Total  Continental  stocks 367,900  151,500  336,000  218,700 


Total  Grout  Britain  stock  . 

Btookat  Hamburg 

Stock  at  Bremen 

Btook  at  Amsterdam 

Block  at  Rotterdam 

Btook  at  Antwerp 

Block  at  Hitvro 

Btook  at  MorgelUes 

Btook  at  Barcelona 

Btook  at  Oenoa 

Btook  at  Trieste 


TVjtal  European  stocks  ....1.307,900  1,383,.">00  1.428,800  1,168.800 
India  cotton  alluat  fur  Europe.    185,000      330,000      206,000     369,000 

A*T,Mr*n  #ii\t»'>.  lift, tut  //,,.  liTitp'tiA  74,000  ~  --~ 

7.000 

320,92 1 

32.208 

6.900 


103.000 
17.000 

343,235 

3v;,817 

2.097 


187,000 
3:1,(100 

383,7110 

70,016 

5,500 


Amer'n  cott'n  alloat  for  Eur  pe 
Efcypt.Bnizil.Acallt  for  E'r'pe 
BtbcR  In  United  Statics  ports  .. 
Btock  In  U.  8.  Interior  towns.. 
United  States  exports  UMlay. . 

Total  visible  supply 1,933,029  2,211,679  2,110,138  2, 

Of  tbe  above,  the  totals  of  American  and  other  descriptions  are  as 
Amencan— 

Liverpool  stock bales    677.000 

Continental  stocks 250,000 

American  afloat  for  Europe. ..      71.000 

United  States  stock 320.921 

United  States  Interior  stocks..      32,208 
United  States  eziwrts  to-day..        6,U00 


112,000 
22,000 

300,134 
43.3^0 
11,200 


581.000 
284,000 
103.000 
313.235 
32,817 
2,097 


73S.0OO 
252.000 
187.000 
383,790 
70,046 
5,500 


,059,151 
follows: 

523,000 

01,000 

112.000 

3U0.131 

43,320 

11.200 


Total  American 1,381,029  1,316,179  1,636,336  1,113,651 


East  Indian.  Brazil,  die. — 

Liverpool  stock 238,000  290.000 

tondonstock 2S.000  58,000 

Continental  stocks 117,900  170,300 

India  atlDiit  for  Europe 185,000  330,000 

Egypt,  BnuU,  ifec,  afloat 7,000  17,000 


253,000 

51,800 

134.000 

296.000 

3t»,000 


301,000 

66,100 

127,700 

369.000 

22,000 


Total  East  India,  Ac 572,900      865,.500      773,800      915.800 

TotalAmerican 1,361,029  1,318,179  1,636,336  1,113.654 


Total  visible  supply 1,933,9:9  2,211,679  2,410,136  2,059.4il 

Price  Mid.  Upl.,  LlToniool....  5»6d.         65,ad.        5n,sd.  6''8'1- 

Price  Mid.  fpl..  New  York....      10Ti„o.        lUieC        lO^itO.  12580. 

ly  The  imports  into  Continental  ports  this  week  have  been 
48,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  377,750  bales  as  compared  with  the  same  date  of 
1884,  a  decreaneot  476,207  bales  as  compared  with  the  corres- 
ponding date  of  1883  and  a  decrease  of  123,5'35  bales  as 
compared  with  1882. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1883^4 — is  set  out  in  detail  in  the  following  statement : 

c2-.B?friJ      ST     n  fj!  5»  3=  =  K-?f  =-=  B  B  S  s2 
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Tills  year's  agures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreasid  during  the  week  3,801   bales,  and  are  to-night  6-39 


bales  less  than  at  the  lame  period  Uut  yeM.  The  raodpti  at 
the  Mme  towns  have  been  054  b«lM  lut  than  tba  mom 
week  lost  rear,  and  since  Saptember  1  the  receipts  at  all  the 
town*  are  335,053  bales  less  than  for  the  same  time  in  ISS^-M. 

Quotations  fob  Miodm.'«ci  Cotton  at  Other  Markktb.— 
In  the  table  below  we  ^ve  the  oloslnf;  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


With  tmUng 
Jun4  29. 

aatur. 

Hon. 

Thm. 

Wednet. 

Thitr: 

IH. 

Galveston . . . 
Nrw  Orleans. 

Mdlille 

Biivannah .  .. 
Climli'Hton  . . 
NVilinlnfton.. 

Norfolk 

Boston 

Bultiniore 

Pliihidelplila. 

Au^sta 

Memphis 

Bt.  Ix>ais 

Cincinnati... 
Louisville.... 

10>g 

10 

10 

I0>„ 

10>4 

10>4 

10>« 

1<">» 

10\ 

1013,8 
I0<4 

10  u 

1038 

10  >a 

io:% 

I0^ 
10 
10 
lOM 

10«4 
10>4 
10>« 

io5 

lOi'ia 
lOV, 

10'4 

lOH 
10>s 
10% 

1019 

IS- 

lOH 
10>« 
10>, 
lOV 
lo\ 
10>a 

10>4 
10>4 
10>* 
10>t 

loia 

iS^- 
IS- 

10>« 
10>« 
loa, 
10\ 
10% 
10% 
10<4 

1014 

10  >• 
10<g 

IO19 

10  >4 

lni« 
lOO* 
10« 
10% 
109s 
lOVi 
10*4 
10% 
10% 

10>« 

iS'*" 

10  >4 
10% 
10% 
10% 
10% 
10% 
10% 
10>4 
10% 
10% 

Amount  of  Cotton  in  Sight  June  26.— In  the  table  below 
we  (rive  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiiUly  the  amount  of  cotton  now  in  sight. 


1884-85.  1  1883-81. 

1882-83. 

1831-83. 

Receipts  at  tlie  ports  to  J  'ue  26 

Int<;rior  stocks  on  June  26  lu 

excess  of  September  1 

1,715,039 
18,757 

4,782,641 
•9,609 

5,893,018 
63,021 

1,620,187 
4,992 

Tot.  receipts  from  planta'tns 

Net  overland  to  June  1 

Southern  oousumpt'n  to  Juno  1 

4,733,798 
696,331 
252,000 

4,773,032 
562,100 
280,000 

5,956,072 
6V7,317 
300,00u 

4,625,470 
411,333 
221,000 

Total  In  sight  June  26 

5,582.127  5,615,132 

6,683,389 

5,290.812 

Northern  spinners'  takings  to 
June  26 

1,315.419  1,401.761 

1,6R0.194 

1,526,764 

■•  Deoiease  from  September  1. 

It  wiU  be  seen  by  the  above  that  the  decrease  In  amount  In  sight 
to-night,  as  compared  with  la-st  year,  is  3J.O05  balcH,  the  decrease 
fn)m  1882-83  is  1,301,20J  bales  and  the  Increase  over  1881-82  la 
291,313  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
very  favorable  during  the  week  in  the  greater  purtion  of  the 
South,  and  the  crop  is  generally  making  excellent  progress. 
Needed  rains  have  fallen  in  Texas. 

Qalveston,  Texan. — It  has  rained  splendidly  on  one  day  of 
the  week,  the  rainfall  reaching  two  inches  and  fifty-two  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from  74 
to  92. 

Indlanola,  Texa.i. — "We  h'lve  had  two  light  showers  here 
during  the  week,  but  up  country  there  has  been  more  rain. 
The  rainfall  reached  sixteen  hundredths  of  an  inch.  Crops 
develoiiing  promisingly.  The  thermometer  has  ranged  from 
74  to  95,  averaging  84. 

Pale.ftine,  Texas. — We  have  had  delightful  showers  on 
three  diys  of  the  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  rainfall  reached  ninety- 
eight  hundredths  of  an  inch.  Crops  are  splendid.  Average 
thermometer  81,  highest  91  and  lowest  68. 

Huntsoille,  I'exas. — There  has  bpen  one  fine  shower  during 
the  week,  and  crops  are  good.  The  rainfall  reached  thirty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
82,  the  highest  being  94  and  the  lowest  68. 

LuUnff,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week,  but  there  have  been  good  rains  close  by.  The  crop 
is  developing  promisingly.  The  thermometer  has  averaged 
87,  ranging  from  78  to  95. 

Columbia,  Texas. — We  have  had  one  fine  shower  during 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  Crops  are  excellent  out-ide  of  the  overflowed  district. 
The  thermometer  hns  ranged  from  73  to  93,  averaging  83. 

Brenham,  Texas. — There  have  been  two  good  showers  dur- 
ing the  week,  but  hardly  enough  rain-  The  rainfall  reached 
fifty  hundredths  of  an  inch.  Crops  are  doing  well.  Average 
thermometer  84,  highest  96,  lowest  73. 

Belton,  Texas. — Wo  have  had  one  good  shower,  the  rainfall 
reaching  fifty-three  hundredths  of  an  inch.  Crop  prospects 
good.  The  thermometer  has  averaged  79,  the  higelist  being  98 
and  the  lowest  56. 

Weatherford,  Texas. — It  has  rained  hard  on  three  days  of 
the  week,  interrupting  the  wheat  harvest,  but  very  beneficial 
to  other  crops,  which  are  very  proniisine  despiti*  the  worm 
talk.  The  rainfall  reached  two  inches  and  thirty  hundredths. 
The  thermometer  has  averaged  74,  ranging  Irom  5.'5  to  99. 

Dallas,  I'exas. — We  have  had  hard  rain  on  three  days  of  the 
week,  interfering  with  the  harvest,  but  helping  corn  and  cot- 
ton. The  rainfall  reached  three  inches  and  eixht  hundredths. 
Prospects  are  first  class.  The  worm  repo'ts  prove  to  be  hum- 
bug. The  thermometer  has  ranged  from  64  to  103,  averaging 
8i. 

New  Orleans.  Louisiana.— Weh&ve  had  rain  on  three  days 
of  the  wiek,  the  rainfall  reaching  eightv-»ix  hundredths  of  an 
inch.     The  thermometer  has  averaged  83. 

Sftrevuport,  Lo'iisiana. — Rainfall  for  the  week  two  inches 
and  fifty  hundredths.  The  thermometer  has  averaged  80,  the 
highest  being  98  and  the  lowest  69. 


768 


THE   CHRONICLE. 


rvoL.  xh. 


ridian  Mississippi.— It  has  rained  on  five  days  of  the 
rt"^il"^a.[;fes  there  is  too  much^^^^^^^^^^^ 


Meridi 

r,rCToJi'De8o"faBrthat  they  are  becoming  troublesome, 
ToC  po^-nurain  is  badfy  needed.    The  thermometer  has 

'^^tmrZ''iliZi!sippi.-^yeh&ye  had  rain  on  three  days 
oUbe^S'tfe  nSfreaching  fifty  hundredths  of  an  inch. 
P^osJicts  generally  promising  for    both  corn  and   cotton. 


Average  thermometer  80,  highest  98,  lowest  64.      _ 

UM  Miss,ssippi.-^\o  have  had  ttaeatenmg  weather 
da'rt.J  Ih^  week,  lut  with  .a  rainfall  of  only  tbirtyj.ght^hun- 


dredtfis  of  an  inch.  The  thermometer  has  averaged  79  5,  the 
faighestbeiiig  90  and  the  lowest  11.  „:„f„ii 

Last  week  we  had  rain  on  two  days,  and  the  ramfall 
reached  ninety-five  hundredths  of  an  inch.  The  thermome- 
ter averaged  78-3  and  ranged  from  66  to  91. 

Little  Jioak,  Arkansas.-FonT  days  of  the  week  have  been 
cloudy  with  frequent  showers,  the  rainfall  reaching  one  inch 
and  twenty-three  hundredths.  Crop  reports  continue  favor- 
able though  some  localities  are  having  more  ram  than  neces- 
sary!   The  thermometer  has  averaged  77,  ranging  from  67  to 

Hdena,  Arkansas.— It  has  rained  on  four  days  and  the 
remainder  of  the  w(  ek  has  teen  cloudy.  The  ramfall  reached 
forty-three  hundreUilis  of  an  inch.  Generally  the  crop  is 
developing  promisingly,  although  it  is  claimed  that  in  some 
places  gras^shoppers  are  doing  great  damage  to  both  corn  and 
cotton.  The  thermometer  has  ranged  from  70  to  88,  avera- 
ging 7**.  ^ 

Memphis,  rennewee.— There  have  been  sprinkles  on  five 
days  of  the  week,  and  indications  of  more  rain  to- day.  The 
rainfall  reached  twenty-one  hundredths  of  an  inch.  Rains 
have  been  heavier  in  immediate  section  of  country.  The  crop 
develojis  finely.    Average  thermometer  78,  hightst  93,  low- 

Nashmlle,  Tennessee.— VJb  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
87  and  the  lowest  60. 

Mobile,  Alabama. — It  has  been  showery  on  two  days,  and 
has  rained  severely  on  two  days  of  the  week,  the  rainfall 
reaching  one  inch  and  twenty-five  hundredths.  The  crop  is 
developing  promisingly,  but  in  some  sections  weeds  are  grow- 
ing fast  on  account  of  too  much  rain.  The  thermometer  has 
ranged  from  70  to  89,  averaging  79. 

Montgomery,  Alabama.— It  has  rained  on  three  days,  and 
we  are  having  too  much  rain,  but  as  the  week  closes  there  is  a 
favorable  change.  The  rainfall  reached  two  inches  and  fifty- 
five  hundrecittis.  The  crop  develops  promisingly.  The  ther- 
mometer has  ranged  from  68  to  93,  averaging  80. 

8elma,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
crop  develops  finely.  Avei  age  thermometer  83,  highest  91  and 
lowext  70. 

Aubitrn,  Alabama. — It  has  been  showery  on  two  days  of 
the  week,  tlie  rainfall  reaching  one  inch  and  thirty-five  hun- 
dredths. We  have  secured  a  good  stand  of  cotton.  The  ther 
mometer  has  averaged  77,  the  highest  being  86 '3  and  the 
lowest  67-5. 

Madison,  Florida.— We  have  had  rain  on  two  days  of  the 
week,  with  a  rainfall  of  eighty  hundredths  of  an  inch.  The 
therraomeler  has  aveiaged  86,  ranging  from  74  t  >  102. 

Macon,  0<fOi gia.—lx,  has  rained  on  one  day  of  the  week. 
Crop  accouuts  uuchinged. 

Cuiumbus.  tieorgia.—We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
Average  thermometer  80.  highest  90,  lowest  73. 

Savannah, Oeorgia.—lihas  rained  on  three  days  and  the 
remainder  of  the  week  has  been  pleasant  and  warm.  The 
rainfall  reached  one  inch  and  sixty  hundredths.  The  ther- 
mometer has  averaged  79,  the  highest  being  93  and  the  low- 
est 60. 

Augusta,  Georgia.— The  weather  has  been  very  warm  dur- 
ing the  week,  with  rain  on  three  days,  the  rainfall  reaching 
one  inch  and  five  hundredths.  The  rains  have  been  rather 
excessive,  and  at  some  points  in  this  section  it  is  reported  that 
grass  IS  becoming  troubh  some.  With  this  exception  accounts 
generally  good  and  the  crop  is  developing  promisingly.  The 
thermometer  has  averaged  78,  ranging  from  62  to  96. 

AUantn.  0eorgia.—te\egTfmi  not  received. 

Charleston,  South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty-eight 
huttjredthfl.  Average  thermometer  79,  highest  91  and  low- 
eat  oo. 

auUeburg,  SouOi  Carolina.— It  has  rained  lightly  on  two 
day.  of  the  week,  the  rainfaU  reaching  thirty-threi  hundredths 
or  an  inch     The  cotton  plant  looks  strong  and  healthy.    The 
th»  mometer  has  averaged  77-3.  ranging  from  63  to  93. 
«,«  i  T'  "y"'f''>'«':o<'»<».-We  have  had  rain  on  one  day  of 

SieX'rm.  n".  '''1!'^""  '"'"'"  ","«  ^'^^^^  hundredths  of  an  ilch 

Tiif        "'-'''  '"^  '■''"Sed  from  63  to  90,  averaging  79. 
A„^  foUowinjc  statement  we  have  also  received  by  telegraoh 

terSTn'd^1nr3&*' '•^^  ^-^ '»-"^**  ^^--^ 
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New  Orleans  reported  below  high-water  mark  of  1871  un  il 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- 
water  mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot 
above  1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Movement  prom  all  Ports. — The  receipt 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo 
the  week  and  year,  bringing  the  figures  down  to  June  25. 

BOMBAT  BECEIPTS  AND  SHlPMiSSrs   FOB  PonB  YEABS. 


\Shipmenls  this  week. 


Tear.  Oreit 
BriCn 


Conti- 
nent. 


Total. 


S/iipnients  since  Jan.  X. 


Great 
Britain 


Conti- 
nent. 


410,000 


Total 


634,000 


1885    3.000     3,000  194,0,10 

1884'l5.000  8.000  2.S.000  4.=i8.O0O|O6:i,00O  1,021.000 
lS83,l«,Oi.O  4,0)022,000. :i8S, 0001737.000  1  125.000 
1832'l3,<IO'i|24.000  37.000  67-',000  513,000|l. 221,000 


Receipts. 


This 
Week. 


Since 
Jan  1. 


18,000  945,000 
23.000|1.487,000 
12. 000  1  502,000 
I  ■i.OOOll  514.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
5,000  ijales,  and  a  decrease  in  shipments  of  20,000  bales,  and 
the  shipments  since  January  1  she  w  a  decrease  of  387,000  bales. 
The  movement  at  Calcutta  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  teeek.    |     Shipments  nnee  January  I. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
B-itain. 

Continent. 

Toua. 

Calcutta— 

1885 

1884 

Madras— 

1885 

1884 

AU  others— 

1885 

1884 

1,000 

1,000 


54.400 
87,500 

4,000 
13,000 

i7,iro 

13,500 

15.000 
41,200 

i'ebo 

23,400 
8.B00 

69,400 
126,700 

4,000 
14,600 

•    40,500 
22,100 

Total  aU— 

1885 

1884 

1,000 

1,000 

75,500 
114,000 

38.400 
51.400 

113.000 
165,400 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1885,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  ECEOPB  PROM  ALL  INDIA. 


Sk^nmenlt 

to  ail  Europe 

from— 

1885.             1             1884. 

1883. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 

week. 

Since 
Jan.  1. 

Bombay 

AU  other  ports. 

3,000 

1,000 

4,000 

634,000 
113.800 

23,000  1,021.000 
165,400 

22.000  1,125,000 
4,800j       94,300 

Total 

747,90.0 

23,000  1,186,400 

26,800t  1,219  300 

This  last  statement  affords  a  very  interesting  comparison  c  f 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaclii  &  Co.,  cf 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shijiments  for  tlie  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


Atexa7idria,  Egypt, 
June  24 


Beoelpts  (oantars*)— 

This  week 

Since  Sept.  1 


1884-85. 


3,596.000 


1883-81. 


1,000 

2,641.000 


1882-SS. 


2,254,000 


Exports  (bales)— 

Xo  Liverpool 

lo  Continent 


Total  Europe. 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Strict 
Sept.  1. 

This 
week. 

Since  ' 
Sept.  1 

2,606 

298.000 

198,000 

1,000 
1,000 

251,000 
133,000 

1,000 

233.000 
86,000 

2,000 

496,000 

2.000 

38rt.OOO 

1,000 

319,000 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

June  21  were  cantars  and  the  shipments  to  all  Europe 

2,000  bales. 

Manchester  Market. — Our  report  received  from  Manch  ester 
to-night  states  that  the  market  is  dull.  We  give  the  prices  for 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison. 


Apr  24 
May  1 
"  8 
"  l.i 
"  22 
"  29 
Juno  5 
•'    12 

"    20 


1885. 


32l  Cop. 
TwUt. 


&.         A. 

83i6®8% 

8»iea8Sli 
8'i6a8»9 
3ii6a8»8 
3  ®8»i« 
.Ho 


8H  lbs. 
Shirtings. 


8     ■ai89i 
8     'as»i8 

7lll6-S7,8 
7M,„-B7;, 


llday. 

5 

5 

5 

5 


8.      d 

'96  10 
96  10 
«6  10 
®6  10 
9 


596    9 

5  ae  !) 

5    96  11 
5    «>61l 


Cott'n 
Mid. 
Uplis 


rt. 

5 '8 
5lli« 

51616 

616,6 

51Bi« 


1884. 


32>  Cop. 
IwUi. 


8)4  lbs. 
Shirtings. 


d.  .i.  R.  d.  s. 
8''8  «  0%5  11>«97 
8%  9  (-=4  0  101s*7 
8»8  9  9>«i5  8>a»7 
8=8  9  9i8'5  ' 
8%  -9  9»4;5 
8%  9  9>4l5 
8^  9  9h\5 
■a\  9  8^  5 
S^S   9    9J8lS 


8>«97 
8ia»7 
8ia»7 
8  Hi  97 
J'fl«7 
71a  97 
7     »7 


d. 

5i« 

5>a 

3 

3 

3 

3 

3 

1^ 

1 

1 


Ootfn 
Mid. 
XTpldt 


d. 

63,8 

6ie 

63,8 

6'4 

•i^ia 

638 

63e 

6't6 

6^8 

66 18 


East  India  Exports.— Messrs,  Lyon  &  Co.,  Bombay  send 
us  a  detailed  statement  of  the  exports  of  cotton  from  East 
India  ports  for  the  first  four  months  of  the  year  1885,  ending 
April  30,  showing  a  total  export  to  all  foreign  ports  during 
that  period  of  464,708  bales 
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East  Isdix  Crop.— From  Messrs.  Wallace  &  C!o.'b  Cotton 
Roiwrt,  dated  Boinijay,  May  22,  wo  have  tho  followinK: 

"Ui'cclpta  of  ciittou  ttWUii  Hliow  a  fallliiK  off  <i«inp:>ri<i1  wlt'j  Ift^t  year 
iM'Irii:  iKMii-ly  -lO.Odo  UhWa  Ir^H  than  diirliiif  corrt'Np. <(<■'.  <ili(tii  ]a>it 

\r;tr.  Miitl  lu)  (hi*  ret'iMplH  from  now  Itll  thi«  liri-iik  ui  i  urn  ijot 

llK.   'y    fn   ItO  IlTVI'.    .   !hl   JM  U\0  mlll'4  lUllMt  (MtnlllHli-  {i>  i       ;;>m|,  thclT 

!  n  aru  vory  llr.u  ho  .liMr<.     •     ■     ■    rroui  Mm 

-4  of  cotton   Into   l!oiiitiuy.  U  HooriiH  rerv 
il'iropc  f jr  llif  Imlf  je.ir  tnillnif  30tli  Juno 
I         ImnHy  iniu     ii.j",<iOii   l'«lr«,  a«  tile  inonHoim  la  ri'porled  to  liuTx 
i>iii  -t  lit  Culuiubuon  tlio  .;0tli  iDMt.,  no  that  U  la  due  hem  about  tliu  lOtli 
•Ini!.-." 

CivrroN  Rloom  from  Mississirn.— We  are  indebted  to 
Messrs.  FirldinK  &  Gwynn,  of  this  city,  for  a  cotton  blooiu, 
whicli  was  roceived  by  them  Juno  2'i,  from  Mr.  Uuasell  Hun- 
cock,  of  Coahoma  County,  Mis-siHsippi,  under  date  of  June  20. 
Mr.  Hancock  states  that  llie  bloom  is  ten  days  earlier  than  last 
year,  and  that  the  crops  generally  are  earlier  and  in  better 
condition  than  for  several  years  past, 

JuTi:  Bltts,  nAOcjiNO,  &c.— There  has  been  more  activity 
in  tho  market  for  baj^ging  and  buyers  are  beginning  to  look 
after  lii^er  parcels.  Considerable  inquiry  is  reported  and 
orders  are  increasing  in  size.  There  have  been  sales  during 
the  week  to  ilie  extent  of  8,000  rolls,  various  weights,  at  full 
•  figures.  The  jobbing  orders  are  also  quite  plenty,  and  these 
are  lieing  filled  at  tho  old  pricps  of  9o.  for  1'^  lb.,  Hl^c.  for 
l''.^  lb.,  lOI^'i-.  for  2  lb.  and  Uc.  for  standard  grades,  the 
market  closing  firm  at  these  (quotations.  Butts  are  rather 
slow  at  the  moment  and  the  market  is  easier  and  in 
buyers'  favor;  a  few  small  !ot^  have  found  takers  at  1 13-10@ 
IJgC.  for  paper  grades  and  2'^  ^SJ^c.  for  bigging  qualities, 
but  a  large  lot  could  be  had  at  .i  shade  under  these  figures. 

Comparative  Port  Rk-jeipts  axd  Daily  Crop  Movement, 
— A  comparison  of  the  por;  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reailer  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1884,  and  m  previous  years,  has  been  as  follows: 


1881-85 


Monthly 
Eteeiplt. 

Sept'mb'i 
October. . 
■ovemb'i 
Deoemb'r 
Jaiaary  . 
Ftobruary 
Maroh... 
Jlpill .. .. 
ICay 

Totalyear4  701,861 

Fero'  tage  of  tot.  port 

receipt*  Mav  31 . . 


Thm*  Btgi'ining  BtpttnOier  1. 


1883-31. 


313.812 

1,016.092 

1,030.380 

1,059,653 

487,729 

385,939 

241,514 

111,733 

45,91 ; 


4,752,791 
9799 


1332-83. 

326.63^ 
980.584 
1.001697 
l,112.53t: 
752.827 
595, 59^ 
482.772 
284,319 
185,523 


1981-82 


429,777 
853,193 
974,01a 
996,807 
487,727 
291,992 
257,09n 
117,595 
1 13,573 


5,815,712  1,531.803 
96-61  I  96  43 


1880-81.  I  1879-80 


458, 17S' 
963,31'5 
1,006,501 
1,020,802 
571,701 
572,72- 
476,38V 
284,2  Iti 
190,031 


333,61.1 

833,192 
942.272 
956,464 
647,140 
447,91  H 
261,913 
153,025 
110,006 


5,549,411)  4,748,873 
91.47    I     9191 


This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  o),937  bales  less  than  in  1883-81  ani 
1,113,848  bales  less  than  at  the  sarcka  time  in  1882-83. 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
26,669  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reiwrted  by  telegraph,  and  published  in 
the  Chronhclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursdav 
night  of  this  week. 

„        „  Total  bale*, 
saw  York— To  Liverpool,  per  steamers  Adriatic.  245 Archi- 
medes,   l.f)73 City    of   Biebmond.    I,ti29 Explorer, 

2,000...  Gallia,   456.... Nevada,   255....Siilu8,    1.751.... 

persliipSt  Marijari't.  4,450 12,461 

To  Havre,  pir  stHiniier  St.  8imon,  1,008 1,008 

To  BrenieD,  pernteamers  Dooau,  972 Eider,  55') 1,522 

To  llambur(f,  per  sttamer  Ehuctia,  850 per  bark  Kilse 

Llnck,  1,(>00 2,4.50 

To  Antwerp,  per  Btcnmer  Noordland,  914 .".'.'...         Oil 

To  Gi'uoa.  per  baik  San  Luigl,  1.113 1.413 

Wew  Oklka.ns— To  Genoa,  por  balk  Melcbiorre,  2,193  ...    2,193 

Balti.mokk— To  Liverpool,  per  «tcamer  .Vova  Scotiau,  1,290 l,jtfO 

To  Bremen,  per  steamer  America.  186 136 

Boston— To  Liverpool,  i>er  steamers  Catalonia,  1,265 Vene- 
tian, 1.912 3,177 

To  Yarmouth,  N.  8.,  per  steamer  Alpha,  50 !  30 


Total.. 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 


Ltver-  Brt- 

voot.   Havre,     men. 

Hew  York.   12.1il    1,008    1,522 

W.Orleans 

Baltimore..      1.2ii0      184 

Boblon 3,177     


llam- 
burff. 
2,13a 


AnI-  T<tr- 

werp.  Genoa,  mouth. 

914     1,413     

2,195    


Total. 


16.931    1,003     l,7o8    2,150       914    3,608 


60 


26.669 

usual 


Total. 
19,771 
2,195 
1,476 
3,227 


50    26,669 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
the  latest  dates: 

Bbw  ORi.BANS-For  Havre-Jnne  20-Steamer  Paris.  5,.179. 

I'or  Vera  Crni  -Juno  -'0-8teamer  K.-taban  de  Antunauo,  487. 

BoaroN-l-or  l.lvcri I    June  19— Steamer  8amarl.«,  231. ...June  20- 

bliauicr  Roman,  70. f. 
BAi.TIMniii;-Fuc  Liverpool— June  20-9rearaer  Nes^mnre.  455. 
nm,.VDELi-iii.v— For  Uverpool— June  16— Steamer  Biitish  Crown, 839. 

Cotton  freights  the  paet  week  have  been  as  follows: 


Uvsrpool,  iteam  4. 

I>o  «all...<<. 

tluvre,  ■team....e. 

Do     Mil e, 

Bremen,  •toiun..e. 

Do         Mll....«. 

HMubOTK,  steam.o. 

Do        •all....e. 

Amat'd'm,  steam.e. 

Do        Hall...o. 

Etaral,  steam.... d. 

Do     Mil «. 

Bareelona,steam.  e. 

9eiioa,  (team e. 

Frleete,  steam... e. 
Antwerp,  steam. .e. 


H 
Ha't'u 

■'•4-''^' 


Man. 


v' 

».4-'»»' 


Thvirt. 


'»»* 


rtt. 


"•«•» 


fMl 


Oompressed. 

I/VEEPOOL,— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


June  5. 

48,000 

3,000 

1,000 

37,000 

3,000 

16.000 

977,000 

733,000 

46,000 

30.000 

125,000 

37,000 

Jane  12. 

June  19. 

June  26, 

Sales  of  tho  week bales. 

Of  wbl'di  exporters  took 

Of  wbicb  spPLUlatora  took.. 

49,000 

4,000 

1,000 

85,000 

4,000 

12.000 

933,0t)O 

760,000 

21,00  > 

16,000 

12-,000 

39,000 

40.000 
4,00C 

82,6(>6 

4,000 

5.000 

916.000 

685,000 

2S.0OC 

20,000 

10j,000 

30,000 

34,000 
3,000 

27,00d 

5,000 

8,000 

913,000 

677,000 

43,000 

23,000 

75,000 

26,000 

ToTal  slock— Estimated 

or  wblcb  American— Estlm'd 
Total  import  of  the  week 

_Of  which  American 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  26,  and  the  daily  closing  prioea 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednee. 

Tkurtd'y. 

Friday- 

Market, 
12:30  P.H. 

Mid.  Upl'iU 
Mid.  Ori'ns. 

Sales 

Spec.  A  exp. 

Very  dull. 

4  000 
500 

Steady. 

8  0>0 
1,000 

In  buyers' 
favor. 

til" 

6  000 

500 

Pressed 
for  sale. 

51^ 
5i'..s 
7.000 
500 

.Moderate 
demand. 

5(% 

511,8 

6,010 
500 

nardan'K 
tendency. 

»»» 

5",g 

0,000 
500 

Future!. 
Market,  ) 
12:30P.M.5 

Market,  ) 
4  p.  M.    5 

Steady   at 
1-M  ad- 
vance. 

rirm. 

Qalet  and 
sVadJ 
east  jr. 

Weak. 

Dnll  at 

l-«4  de- 

cliae. 

Blrm. 

Qnlet  at  - 
I-SI  ad- 
vance. 

Qalet. 

Steady. 
Finn. 

Stexdy  at^ 
I'-M  ad- 
vance. 

Barely 
■teady. 

The  opening,  highest,  lowest  and  closing  pncee  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


June 
Jan»-Ju]y.. 
Jaly-Au(r.- 
\  OR.- Sept.., 
September. 
3ept.-0ct... 
Oct.-NoT.. 
NoT.-I>eo... 
Dec.- Jan.... 
Jan.-Feb.... 
Keb. -March 
Mar.- April.. 


Sat.  J 

line  20. 

non..  Jnns 

... 

Taea.,  Jane^ 

Open 

Bigh 

Low. 

OUn. 

Open 

Bith 
d. 

Lov. 
i. 

Olo$. 
d. 

Open 

Blgh 

Um. 

d. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

541 

641 

5  41 

5  41 

'640 

610 

638 

538 

838 

636 

633 

5  41 

5  41 

5  41 

541 

leio 

6  40 

S3S 

538 

538 

639 

638 

543 

S43 

543 

5  43 

Sti 

542 

5  40 

640 

63S( 

640 

53g 

5  47 

5  47 

5  47 

6  47 

54i) 

546 

544 

544 

643 

544 

643 

545 

545 

5  45 

545 

514 

644 

6  43 

61S 

548 

643 

548 

5S8 

B38 

538 

6  8S 

6  81 

6ST 

634 

638 

635 

536 

635 

538 

S3S 

536 

588 

63S 

535 

634 

684 

683 

6S4 

688 

536 

S36 

536 

636 

635 

635 

534 

631 

S3S 

6Si 

683 

538 
1    ■■*■ 

5  33 
.... 

538 

538 

5  37 

6  37 

536 

538 

635 

536 

633 

4 

53» 
6S» 
640 
544 

S43 

536 
584 
581 
530 


Jane 

June-July.. 

July-Aug... 

AoK.-Sept... 

September.. 

Sept.-Oct.. 

Oct.- Nov... 

Hov.-Deo... 

Dec- J  an  ... 

Jan.-Feb.... 

Feb..  March. 

Mar  .-April.. 


Wednee.,  Jane!24.     Tknre.,  Jnne^S 


Open  Bith  Low.  Clot. 


d. 

638 
533 

5  90 

6  43 

548 

535 
533 
633 
535 


d. 

5  38 
63S 
639 
648 

643 
596 
531 
591 
536 


d.        d. 

638    538 


538 
630 
543 

5  48 
695 
633 
633 
636 


538 
539 
543 

543 
5S6 
6  34 
531 
586 


Open  Bith  Low.  CiM. 


4. 

539 

5  39 
589 
544 

6  48 
5  36 
634 
534 
586 


d. 
640 
610 
540 
546 

641 
638 
636 
698 
638 


4. 
638 
68» 
639 
844 

643 
68S 
684 
531 
586 


4. 

540 
540 
610 
645 

B44 
638 
686 
686 
*3S 


Fri..  Jaae  36. 


Open  Btfli  Low.  dot 


4. 

548 
648 
518 
547 

647 
540 
688 
588 
510 


d. 

5  4'1 
548 
543 
617 

6  47 

610 
638 
583 
6  40 


4. 

648 
648 
548 
517 

f47 
5  40 
638 
688 
610 


4. 

848 

542 

643 

5tl7 

5  47 
510 
588 
588 


BREADSTUFFS. 

Fbidat,  p.  U..  Jane  26, 1889. 
The   flour   market   has   continued    somewhat   featureless 
throughout  the  week  under  review.    No  important  change  in 
prices  has  taken  place,  and  the  demand  for  home  consump- 
tion has  continued  quite  moderate.    For  export,  however. 
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there  ha»  been  rather  more  doing;  not  enough,  however,  to 
give  any  appearance  of  activity  to  the  dealings.  There  will 
be,  naturally,  an  inclination  to  keep  stocks  low  for  two 
mraths  to  come,  yet  as  the  new  season  approaches  the  reliable 
floms  from  old  wheat  wUl  be  in  especial  demand  for  mixing 
with  the  new.    To-day  the  market  was  dull  and  weak. 

The  wheat  market  has  been  dull,  and  the  fluctuations  in 
prices  were  sUght  and  somewhat  irregular.with  the  tendency 
generally  downward.  The  speculation  in  futures  has  been 
eepecially  weak.  The  reports  of  serious  injury  to  the  growing 
crop  of  fall-sown  wheat  have  been  followed  by  improved 
prospects,  and  harvest  in  southern  and  middle  latitudes  has 
■o  far  made  progress  that  new  wheat  from  Virginia  has  made 
its  appearance  on  the  Baltimore  Exchange.  The  export 
business  in  wheat  on  the  spot  and  for  early  arrival  has  been  at 
times  quite  brisk,  favored  by  slightly  lower  prices  and  the 
extreme  cheapness  of  ocean  freights.  To-day,  at  a  further 
decline,  the  market  was  quite  active— 150,000  bushels  were 
taken  for  export.  There  was  a  pressure  to  sell,  arising  from 
fear  that  lots  in  store  may  be  injured  by  "heat,  and  this  weak- 
•ned  the  whole  range  of  values. 

OAILT  Ol-OSraO  FBICB3  OF  NO.  2  BED  WINIEB  WHEAT. 

Sat.      Jfort.  Tuet.  Wed.  Thurs.       Fri 

lot  102  101>9  101  lOCa 

100%  101  lOflig  lOiiie  lOQis 

10138  lOlig  100=9  100=8  IOOI4 

10J38  103>«  10-i»8  IO214  102% 

lO.ISs  10538  104>a  lOm  104i« 

1071a  IOTI9  IO6I4  105%  100 

108!(i  !08%  lOT'a  lO-ia  107=8 

11033  11038  log's  109  109 

Indian  corn  futures  were  steadily  tending  downward  in 
value  throughout  most  of  the  week  under  review.  A  slight 
reaction  was  caused  on  Tuesday  by  the  reports  of  snow  and 
frost  in  some  sections,  with  a  very  low  temperature  through- 
out northern  latitudes,  accompanied  by  reports  that  the  young 
plant  had  been  seriously  injured.  These  facts,  alarming  as 
they  were,  had,  however,  only  a  temporary  eifect.  The 
advance  of  Tuesday  was  lost  in  the  course  of  Wednesday  and 
Thursday.  Corn  on  the  spot  has  been  rather  dull,  the  export 
movement  being  smaller  than  usual,  and  prices  have  given 
way,  especially  for  the  leading  mixed  grades.  To-day  there 
mm  a  slight  concession  in  prices,  leading  to  more  activity  for 
export. 

DULT  CLOSniO  PKtOES  OF  NO.  Z  MIXED  COBN. 
Sat. 


In  elevator 102 

June  delivery lOlis 

July  delivery 101% 

Au^tUKt  delivery 103% 

September  dellrerr 105% 

Octotier  delivery 107>4 

Hovember  delivery 109  % 

Deoember  delivery 110% 


In  alevator 54  Hi 

Jane  dellrerv 

July  delivery 54 

AiuniUdeUt'en'' 54i8 

BqMeiiiber  delivery 54=8 

Ootober  delivery 

Oats  have  varied  but  little 


Mon. 

Tries. 

Wert.. 

Tknrs 

54 

54 

53% 

53% 

51 

5414 

53% 

53% 

5.-i% 

54 14 

53% 

53% 

54 

54=8 

5438 

5419 

S4is 

54I8 

54% 

54% 

Fri. 
53  >9 
53=8 
63=9 
5ii4 
54% 
55>4 
The  speculation  in  futures  has 
been  moderately  active,  and  on  Tuesday  the  advices  of  wintry 
weather  in  Michigan  caused  an  advance  which  was  not  main- 
tained. There  has  been  in  oats  on  the  spot  some  revival  of 
export  to  London,  without  improving  values.  To-day  futures 
were  active  at  pretty  full  prices,  but  spot  lots  a  little  unsettled. 

DAILY  CLOSING  PUICES  OF  NO.   2  OATS. 
Sal. 


Jane  delivery 37=8 

Jalydellvery j 37i« 

Ancuat  delivery 34i« 

Beptembrr  delivery 33 


Mon. 

Tuea. 

37  >« 

33 

■STh 

37% 

341a 

33 14 

3.i% 

33  Hi 

Wed.     Thurs.  Fri. 

37%       37%  37=8 

37%       371.  37I3 

3.',i8       35  34% 

„        ,                                                                    -       S3i8       33  32% 

Bye  has  continued  dull  and  unsettled.    Barley  is  out  of 

■eaaon,  but  barley  malt  has  been  rather  more  active. 

The  following  are  the  closing  quotations  : 

^  F101TB 

fl»e fbbl.  WtfO»  a.-iO 

Jttpertlue 3  003  3  70 

Spring  wheat  extnu.    3  309  4  00 
on.  clear  and  atra't.    4  00*  5  00 


WlDterihlup'Kextru.  3  8.^»  4  66 

yiBterXX  *  XXX..  4  25a  5  50 

ESMto 48^»  5  85 

Ottr  alUpt.lii«ex 3  75»  5  00 


VhMt— 

Bvrui|;,p«r  bnah.  R7  ai  02 

^'iatcHo.3 92  a    94 

Md«1]iter,Mo.2  100  »102 

■^winter 90  el  07 

White.... 92  «io3 

WJB— Weat.  mixed  52  •    55 

Waat.  mix.  Ho.  2.  53>4»    5410 

We«t.  whim 57  3    62 

WMt.  Yellow....  53  a    57i« 

Wblt»8«>nihpin..  63  a    70 

Tallow  8<iathem.  57  a    59 


Bouth'n  com.  extras..  $i  OOa  4  85 
oDatheni  bakera'and 

lamily  brands 6  00a  5  63 

Bye  flour,  aaperBne..    4  00»  4  40 

-/lie 3  009  3  25 

Com  meal— 

Weetem.Ao 3  15»  3  35 

Brandywlne,  Ao....    3  40a  345 
OKAni. 

Kye— Western 70   9  72 

State  and  Canada...  74    a  75 

°?Jtr.*''"* "  a  40 

White 38    o,  43 

Mo.  2  mixed 37i<i»  3,.io 

„No.2  white...,  39%|  452 

Barley  Malt-  ^ 

St""''''; 85    a  98 

Wate,  8ix-rowed  ....  80    «  84 

Btate.two rowed....  68    a  70 


^emorement  of  breadstufls  to  market  is  indicated  in  the 
■h*"!^  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 


lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  June  20  and  since  Aug.  1 
for  each  of  the  last  three  years: 


BtceivU  at— 


Chicago 

Milwaukee . . 

Toledo 

Detroit 

Cleveland.  .. 

8t.  Louis 

Peoria. 

Duluth 


Tot.  wk.  '85 
Same  wk.  '84 
Same  wk.  '8S 
Since  July  28 

1884-S... 

1883-4... 

1883-8  .. 


Jlour. 


Com. 


Bbli.}9eilw  Bua)l.eOa>/  RiuKSnibs 


68,285 
22,379 
2,007 
1,938 
2,684 
15.565 
1,338 


114.750 
184  100 
154,736 

9.091,316 

8,881,818 
8  688.885 


368,981 1 
318,039 
53,539 
90,667 
44,356 
147,173 
8.695 

isi.ise 

1,148,216 
693,588 
860.616 


1,2*),639 

2,880 

55,405 

14,573 

:  4,000 

321.810 

111,545 

1,779 


Oatt. 


1,792,151 
1,845,429 
2,171,249 


90  911,3».<1  90,636,917 
00.230.698  101,350.330 
71.953,740'  87.641,063 


Buiih.33U» 
987.834 
18,140 
7,772 
84.156 
11,750 
47.509 
174,180 
8,188 


1.299,529 
1,443,138 
1,079,423 

5'!,587.198 
60,141,533 
4S.761,183 


BarUy. 


Rue 


Buth.48lbf 

21,764 

6,250 

2,000 

600 

lis] 

1,258 
5,400 


Bu<h.S6I2» 

15,768 

1,460 

130 


37,345 

34,810 

181,232 


8,BS3 
3,000 


28.901 
69,388 
104,410 


16,613.788  4,568,891 
16,043.777  6,677.550 
15,403.29dI     4,678,36  2 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  30,  1885,  are  shown  in  the  annexed  statement: 


Peas. 

Btish. 
4,446 


Exports 
from— 

Vhtal. 

Com. 

FUntr. 

Oats. 

Bye. 

BusK. 

Btuh. 

Bbls. 

Bush. 

Bush. 

New  York 

369,901 

40B,893 

59,505 

4,155 

2,188 

Boston. . . 

51,488 

42.068 

40.166 

Montreal. 

107,749 

8,557 

2,958 

52.838 

PliUadel.. 

141,680 

167,000 

12,646 

1,985 

Baltlm're 

227,yil 

19,930 

N.  Orl'ns. 

...... 

10,027 

55 

Ricliin'd  . 

N.  News. 

Total  w'k. 

670,818 

862,456 

165,260 

58,978 

2,188 

8'me  time 

1884.  .. 

748,028 

960,757 

132,584 

292.586 

142,826 

4,446 
6,226 


The  destination  of  these  exports  ia  as  below.    We  add  the 
oorrespond'ng  period  of  last  year  for  comparison: 


Flour. 

Wheat. 

Com. 

Exports 
for  week 

1885. 

1884. 

1885. 

1834, 

1885. 

1884. 

to- 

Week, 

1^««*, 

Week. 

Week, 

Week, 

Week. 

June  20. 

June  21. 

June  20. 

June  21. 

June  20. 

June  21. 

Bbls. 

Bbls. 

Buih. 

Bwh. 

Bush. 

Bush. 

Un.Klng. 

125,868 

90,043 

550,531 

364,715 

63.'i,821 

888,103 

Contln'nt 

689 

3,703 

96,500 

333,313 

158,069 

40,149 

8.&0.Am 

14.771 

7,329 

........ 

44,176 

19,847 

W.  Indies 

17,889 

15.397 

400 

16.077 

12,653 

Brit,  col's 

5,495 

15,452 

1,201 

Otli.o'n'ts 

568 

660 

23,384 

7,109 

Total... 

165,360 

132,534 

670,818 

748,028 

862,456 

960,757 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Hour. 

Wheat. 

Com. 

Ex  ?orU  timet 

1884-5. 

1883-4. 

1884-5, 

1883-1. 

1884-6. 

1883-4. 

Awi.  25,  to- 

Aufl. 25  to 

Aug.  27  to 

Atig.  35  to 

Aug.  27  to 

Aug.  25  to 

..lug.  27  to 

June  20. 

June  31. 

June  20. 

June  21. 

June  20. 

June  21. 

Bblf. 

Bbtt. 

Biuh. 

Bush. 

Bush. 

ButK 

on.  Elnflidom 

5,314,203 

4,141,532 

23.496,856 

23.031,893 

30,559,113 

23.283,508 

Continent . . . 

809,8  ;8 

293,084 

18,318,488 

15,075,579 

11.381,048 

7,389,691 

8.4  C.Am... 

622,974 

571,311 

48,968 

1,223 

1,468,250 

1,470,890 

West  Indies. 

717,381 

694,821 

1,400 

88,383 

441,126 

356,471 

Brit.  Col'nles 

468,375 

481,693 

216 

8.010 

72,258 

182,068 

0th.  ooontr's 

54,953 

86,093 

4f!,435 

17,567 

88,693 

121,602 

ToUl 

7,485,717 

6,218,539 

40,912.876 

37,172,635 

44.019,487 

32,654,237 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  30,  1885,  was  aS 
follows: 


WTieat, 

In  store  at—  btish. 

New  York 4,999,061 

Do    afloat  (est.)  319,444 

Albany 100 

Buffalo 1.693,<  09 

Chicago 14,969.787 

Newport  News...  7.537 

Richmond.  Va 76,957 

Milwaukee 3,030,696 

Uuluth 3,698,i>57 

Toledo 1,009,349 

Detroit 691,010 

OsweKO 144  180 

at,  Louis 1,097,264 

Cincinnati  (13th>.  89,327 

Boston 34,487 

Toronto 217,634 

Montreal  (13tli)..  147,004 

PhUadelplUa 1,073.421 

Peoria 7,590 

Indianapolis 61,100 

Kansas  City 676,766 


Com, 

bush. 

326,873 

151,757 

3,600 

68,812 

670.681 

2,900 

60,430 

4,754 

11,007 

74,149 

23,004 

117,000 

426,826 

80,093 

171,765 


1,446,831 


237,149 
687,799 
914,849 


19,622 

183,789 

40,832 

47,809 

183,652 

99,466 

73.414 

972,473  1,165.739 

1,065,678        14,636 

1,025,870        13,UO0 


Oals, 

hush. 

532,315 

551,413 

7,500 

11,380 

173,712 

6^782 
■20,877 
25,000 
23,245 
58,878 
1,500 
68,878 
45,726 
348,123 
20,003 
9,225 
234.111 
334,085 
20,000 
16  396 
34,.'i55 
22.240 


Baltimore  . 
Dawn  MlsaUsippl. 

On  rail..... ,. 

On  lake 

On  canal 

Tot.June20.'85.  37.330.400    5.906,297  3,7.'>9,449 

Tot.  Junel3, '85.  37,799.919    5,473.749  3.251,314 

Tot.  June  21, '84,  14,993,058    8,530,645  3,394,163 

Tai.  June22,'83.  20,240.434  14,631,577  4.:^45.492 

Tot.  June  24,'82.  10,555.416    8,135,326  1,926,495 


Barley, 

Bye, 

bush. 

bush. 



31,867 

2,700 

29,334 

27,848 

26,935 

6,262 

7,577 

1,694 

726 

92,257 

15,100 



14,980 

1.283 

19,205 

14,113 

853 

11, .-65 

,, 

10,100 

1,218 

.■•>•■ 

8,577 

421 

9,822 



500 

5,930 

5,606 

19,600 


5,999 


184,475  187,291 
219,732  20.=i,196 
299.245  467,235 
474,001  1,878,492 
103,457  807,800 


June  37,  1880.1 
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THE    DRV   GOODS    TRADE. 

I'liaoy.  p.  M.,  JiiUD  26, 1S85. 

The  market  for  dry  gooda  was  tame  and  uoiatereBllng  the 
past  week,  and  its  main  feature*  are  unchanged.  The  demand 
by  wholesale  buyers  was  confined  within  very  narrow  limits, 
jobbers  having  governed  their  purchases  by  absolute  wants  in 
order  to  reduce  their  stocks  to  the  smallest  post  ible  amount, 
preparatory  to  taking  their  semi-annual  inventory.  Business 
was  therefore  very  quiet  in  commission  and  importing  cir- 
cles, as  is  usually  the  case  under  like  circumstances.  On  the 
other  hand  a  very  fair  distribution  of  staple  and  department 
goods  was  made  by  leading  jobbers,  who  offered  special  price 
inducements  to  their  customers  in  order  to  close  out  their 
open  stocks,  and  thus  simplify  the  proces  of  "stock-taking." 
Accounts  froBi  nearly  all  the  interior  markets  indicate  that 
the  spring  trade  is  practically  over,  as  far  as  jobbers  are  con- 
cerned, but  a  light  supplementary  demand  from  retailers  is 
still  expected.  Reports  regarding  the  growing  crops  of 
cereals  and  cotton  are  in  the  main  satisfactory,  and  the  out- 
look for  a  moderately  good  fall  trade  is  considered  encourag- 
ing by  some  of  the  best  posted  merchants  in  the  trade,  though 
no  boom  in  the  near  future  is  anticipated. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  ending  June  23  were  3,31-1  packages,  of  which  1,137 
were  shipped  to  Great  Britain,  603  to  Argentine  Republic, 
831  to  U.  S.  of  Colombia,  239  to  Chili,  &c.,  and  unusually 
large  shipments  (which  will  appear  in  next  week's  statement) 
have  been  made  to  China  and  other  foreign  markets  since 
the  above  date.  Brown  cottons  were  in  light  demand  by 
jobbers,  but  some  good-sized  lots  were  taken  for  conversion  pur. 
poses  at  low  figures.  Bleached  goods  were  less  active  (though 
in  fair  request)  and  prices  were  unsettled,  Wamsutta,  New 
York  Mills,  Dwight,  Anchor,  &c.,  shirtings  having  been 
slightly  advanced,  while  other  less  known  makes  that  have 
not  heretofore  participated  in  the  late  decline  were 
marked  down  in  order  to  meet  the  market.  Colored  cottons, 
cotton  flannels  and  wide  sheetings  ruled  quiet,  and  white 
goods  were  only  in  moderate  demand.  Print  cloths  were  in 
fair  demand  but  lower,  extra  64x6'l3  having  been  sold  toward 
the  close  of  the  week  at  3c,  cash — the  lowest  price  ever 
reached  in  the  history  of  the  trade.  Prints,  ginghams  and 
other  wash  dress  goods  ruled  quiet  in  first  hands,  but  low 
prices  enabled  jobbers  to  effect  a  liberal  distribution  of  these 
fabrics.  The  production  of  staple  cotton  goods  has  been 
materially  lessened  the  past  few  weeks,  and  many  additional 
mills  will  either  close  entirely  or  run  on  short  time  during 
the  summer  months,  because  of  the  unremunerative  prices 
obtainable  in  the  present  condition  of  the  market. 

Domestic  Cotton  Goods. — There  was  a  steady  movement  in 
heavy  clothing  woolens  on  account  of  former  transactions,  but 
new  business  was  comparatively  small,  very  few  out-of-town 
buyers  having  appeared  in  the  market.  Cassimeres  and 
worsted  coatings  were  in  light  and  irregular  demand,  but 
stocks  of  leading  makes  are  in  good  shape,  because  many  of 
the  most  prominent  mills  have  lately  adopted  the  wise  policy 
of  running  on  orders  only.     Overcoatings  ruled  quiet,  and 


there  waa  a  limited  call  for  satinets,  while  Kentucky  jaansand 
doeskins  were  a  triflij  mora  active  in  some  qturten.  ImIM 
cloths,  sackings,  tricots,  Aa.,  were  in  moderate  request  for 
future  delivery,  but  cloakings  were  sluggltb,  and  Jersey  cloths 
have  shown  leas  animation.  Flannels  were  more  aotira  In 
movement  than  (.'emtnd,  large  delivdr^ei  hiving  been  mide  on 
account  of  the  recent  auction  sales,  while  new  transaotiona 
were  disappointing  in  volume.  Blankets  remained  quiet,  and 
dealings  in  wool  and  worsted  dress  goods  were  very  light;  bat 
a  fair  business  ia  hosiery  and  knit  underwear  was  done  by  tb» 
commission  houses. 

FoRBioN  Day  Goods  were  dull  in  the  bands  of  importers, 
and  the  jobbing  trade  has  shown  very  little  animition.  White 
goods,  laces,  embroideries,  embroidered  robes,  and  a  few  other 
si>ecialties  adapted  to  the  present  season,  were  taken  in  small 
parcels  to  a  fair  amount,  but  staple  dres?  fabrics,  oilks,  linen 
goods  and  woolens  were  mostly  quiet.  The  auction  season  bas 
practically  closed,  no  sales  of  special  importanoe  having  been 
held  during  the  week. 

Importations   of  Drr  Qootf*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  25,  1885,  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  are  as  follows: 
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Robert  Garrett  &  Sons, 

BANKEH8, 

No.    T    SOUTH    LiTRBET, 

BALTIMORE;, 

TRANSACT     A     QENKRAl     D0MK8TIC     AND 
P0KE10N    BANKING  BUSINBSS. 


Wilson,  Colston  &  Co., 

BANEER3    AND    BK0EEB8. 

Members  .of  Baltimore  Stock  Kxcbange, 

BAL'TIinOKE. 

INYBSTMBNT  and  SOUTUKHN  BBGUfUTISS  ( 
•peolalty. 

Correspondence  solicited  and  Information  zvr- 
nlioed. 

N.  Y.  ComwDondenU— MoKlm  Brothera  A  Co. 


^orxtltzxn  ^^nktvs. 


THE   CITY    BANK     OP    HOUSTON, 

OAPITAI/,    9600,000, 

Houston,     Texas. 

We  Klve  ipeclal  attention  to  oollectloni  on  all 
aooesslble  points. 

DiHECToKS— Benlamln  A.  Bolts,  Pres'ti  F.  A.Rloa, 
C.  C.  Baldwin.  W.  B.  Botts,  Kob't  Brewster,  ~  " 


McUhennT,  B.  F.  Weems. 
S.  F.  WiSBMS,  Cashier. 


a.K. 
BKNJ.  A.  BOTTS.Pres't 


i^outUtvn  gattfeeics. 


Thcs.  P.  Miller  &  Co., 

BANKERS, 
!inOBII.K,'AIiABAinA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  ot  exchange  on  day  pi 
payment.  Buy  and  sell  SWte  of  Alabama  and  City 
of  Mobile  Bonds.  ,  „       _    . 

Correnpondents.— Bank  of  the  State  of  New  York. 
New  York ;  Louisiana  National  Bank.  New  Orleans ! 
Bank  of  Liverpool  (Limited).  Liverpool. 


E.  B.  BUBBUS8,  Pres't.         A.  K.  Walkib,  Caahlar 

First  National  Bank, 

IVILMINGTON,  N.  C. 

Collections  made  on  all  parU  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

R](CHinOI«D,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 

terms;  prompt  returns.  _     , «      .^     * 

'  i"  "    '        JOHN  P.  BRANCH.  President. 
John  F.  Glbss,  Cash.    Fiikd.  U.  Scott,  Vlce-Prest 


TUOinAS    BRANCH   &    CO., 

BAJiKERS     AND     COMMiaSION    MKHCUANT?, 
BICHnOND,  VIRGINIA. 

Vlnrinla  Bonds  funded  under  the  Funding  Act 
passed  by  the  last  Legislature,  for  M  per  cent  oom- 
ffieslon.  New  North  Carolina  6  Kg^.o®"'  ^"H 
iiScared  by  lien  on  the  Slate's  stock  In  the  North 
Carolina  Railroad,  for  sale. 


'Witst^vn  gaulijeKs. 


BSTABLISHED    JSTl. 

P.    F.   Keleher  &  Co., 

805  OLITB  STRBKT.  ST.  LOUIS, 

Dealer*  In  Weetem  Secnrlttes. 

Oafanlted  Bonds  of  Hlsaoorl,  Kansas  and  nilnoU  • 
Specialty.  Oood  Investment  Securities,  paying  from 
four  to  ulBht  per  eent.  for  sale. 

D.  O.  FOHI8,  I   8TATR   BANK,   )C.  T.  WAIKIB 
President.      1  Incorporated  1875.  (        Cashier. 

Gernian  National  Bank, 

IiITTLB    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    •    •    -      930O.00O 

Prompt  attention  slven  to  all  business  In  our  11d«. 

N.  V,  CoHUKrtiioMiKNTrt.— Inipi.rters'  A  Trudere 

National  Bank  and  National  Bunk  of  the  Repnblla 


FOR    SALE. 

Chronicle  Volumes 

SINCB    18T0. 

Any  office  possessing  these  Tolomes  since  ISTO  baa 
at  hand  for  convenient  reference  a  complete  and  r»* 
liable  flnanclal  history  of  the  period.  Parties  havtiw 
the  more  recent  volumes  can  obtain  from  the  pno 
llsbers  most  of  the  earlier  volumes,  or  complete  leU 
can  be  furnished. 

UriLLIAn    B.    DANA    &    CO., 
79  &  81  WILLIAM   STREET,  NEW  TOBK 


THE  CHRONICLE. 
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NftTirK— S\I.E  OF  THK  TEXAS  *  ST. 
of  315»s{uil«.(.f  r.md.tliorolUDg  stock,  »niu- 
clilM,  uml  oil  IW  property. 

MmiM  In  hcrehv  civpn  that  I,  J-  M.  Moror 
Jir^l.K"»J.ri.,  (.han«r,-.  .-der  «".t  by 
vlrlue2f»  wrtftln  (.r<iiT  of  ealc  's*"';'' "'»''' ''f 

IrnPi-alctof  Tcja«,  directu.l  iinil  d.lucieil  to 
£?.*IH  proo«<l  to  f<M  at  public  ay.  Hon  for 
wK  bffore  the  curt-hoase  door  in  (tie  city  ot 
Tilir  Piulth  Coiiniy,  Texac.  ou,  to  wit,  tlie 
Irianh Siy of  AopiM. It btln? the  flrst Tuesaay 
In  Aueiu-t.  A.  D.  l"S,i,  between  JOoVlock  A.  M. 
Mld4oVkK^k  r.  M.,  nil  that  certain  property 
dcMrihMl  in  the  foUowii>e  order  of  laie,  and 
■pon  Uie  ttrma  and  condltiona  named  therein. 

United  States  Orcnlt  Court. 
Fifth  Qioult  and  Northern  District  of  Texas,  at 

Waco. 

Tl>e  Pt«»kleiit  of  the  United  States  of  America, 

lo  J.  M.  MoCormick,  Special  Master. 

Whtnm,  A  final  decree  was  made  and  entered 
in  the  eiuuo  Ko.  14,  Chancery,  theCentral  Trust 
ODDipaor  of  >lew  York,  Trustee,  Complainant, 
T».  "fcxa*  A  8.  Louis  Railway  Company  in 
Ifezas,  H  al;  Uefeudants,  in  the  United  Blatts 
areuit  for  the  Nortlieiu  District  of  Texas  at 
Waco,  on  the  23d  day  of  April,  A.  D.  18S5,  or- 
derlnir  and  directing  the  clerk  of  said  Court, 
npon  sppUeation  of  J.  M.  McConniek,  Special 
Master  appointed  In  said  causa,  t  o  Is-siio  an  order 
ot  sale  of  the  Texas  &  St.  Louis  Railway  Com- 
pany In  Texas  and  Its  property  as  desctibed 
laaald decree;  end 

Whereat,  The  said  Special  Master  has  made 
his  anpllcatiun  for  such  order  of  sale,  now, 
therefore,  lu  pursuance  of  said  final  decree,  I, 
J.  n.  Fmks,  Cicrk  of  the  Circuit  Court  of  the 
tJnited  Statesfor  tlieMorthern  IJlstrlct  of  Texas, 
at  Waco,  do  hereby  Issue  the  following  order  ot 
aale  In  the  above  entitled  cause,  to  wit :  You 
are  hereby  ordered  and  directed  to  seize  the 
Texas  dk  Bt.  Louis  Railway,  estimated  to  be 
SIMk  miles  of  completed  railroad,  with  ItsEast- 
era  tsnulnus  at  Texarkana,  and  ita  Western 
termlntu  at  Oatesvillo,  Texas,  together  with  all 
lU  propertr.  the  said  railroad  and  property  now 
la  poMeasfun  of  8.  W.  Fordyce,  Receiver,  ap 
pointed  in  the  above  entitled  cause  by  this 
Oomt,  and  exercieing  said  trust.  And  after  giv 
Ina  at  least  60  days'  notice  of  the  time  and  place 
MM  terma  ot  nieh  sale,  and  the  upeciflc  proiierty 
to  he  sold,  pabUshlnr  such  notice  in  two  newa- 
papen  la  the  etty  of  Tyler,  Texas,  and  in  one 
mevspaper  In  the  city  of  New  York,  you  will 
proceed  to  sell  at  public  auction  in  the  city  of 
Tyler,  Texao,  all  and  singular  the  lauds,  tene- 
Bients  and  hereditaments  of  the  said  railway 
eonioraUon,  liJOludlDS  all  Its  railroads,  tracks, 
right  of  way,  main  Bnes,  branch  lines,  exten- 
sions, sidings,  aopecetruotares,  depots,  depot 
■rounds,  station  Booses,  engine  bouses,  car 
bouses,  freight  honses,  wood  bouses,  sheds, 
vatering  places,  workshops,  machine  shops, 
bridges,  viaducts,  culverts,  fences  and  fixtures, 
with  all  Its  leases,  leased  or  hired  lauds,  leased 
or  hired  railroads,  and  sU  Its  locomotives,  ten- 
ders, oars,  carriages,  coaches,  trucks  and  other 
Toainc  stock.  Its  machinery,  tools,  weighing 
■Wiles,  tumtableB,  rails, wood,  coal,  oil,  fuel 
•qolpnieDt,  funiltiiro  and  material  of  every 
lume,  nature  and  description,  together  witlL  all 
tbe  corporate  rights,  privileges,  immunities  ad 
fiaaduses  of  said  railway  corporation,  incluc^ 
iacthe  franchise  tobe  aoorporatlun,  and  all  the 
toDs,  tares,  freights,  rents,  incomes,  Issues  and 
profits  thereof,  and  all  the  reverMon  and  rever- 
rioos,  remainder  and  remainders  thereof,  ex- 
cepting, however,  and  reserving  from  the  lien 
of  said  mortgage  under  which  this  _ale  is  made, 
all  land  grants,  land  ccrtitlcates  and  lands  re- 
odved  by  said  corporation,  as  well  as  all  lands 
aeqnlrea  by  donation  which  are  not  actually 
oooopled  and  Inupo  by  It,  or  necessary  to  the 
eperatlonandmalnenHiice of itslines of  road 
nesaldeaUre8153(  miles  of  railway,  together 
with  all  the  rolling  i-tock  and  proiwrty  as  here- 
inbefore described,  to  be  s  >ld  as  au  entirety 

The  sale  of  said  railway  and  property  Is  made 
In  foreclosnie  and  satistaotlon  of  the  following 
liens  thereon,  as  described  In  said  final  decree 
to  wit:  ^t^ 

A  Unit  mortgaae  lien  erocnted  to  Banry  Wbelen 
•n*."'^,  ".-,  "*^li>«'"".  Trustee.,  Jwie  "a  D 
l»w.  on  aw  miles  fcf  said  ml  wayrSad  aOMs  DroDortr 
ttom  T«irtMjv>|  W.00.  to  se<mirKS»8o^? 

>niaa,towlt:  «S.iaUiM)aOv  thlnterestst  •nercen. 

ffiS'il^''  «"  W  sod  property  as  afores^  allT 
f^J^S^P***'  Ilea  executed  by  said  TejSa  A  st 

lay  of  New  York,  Tnisi^s.  Auotut  1.  A.  D  lasi  on 
jeeaUrerBllwaj  of  ai5  ^..*  mUes,  and  kn  ItTSoo 
jcto.  to  seonr..  Its  ••  i:tnen«l«ist  mortgage*!  MrSt 

J> •"«•  »l*l7.0«)00of  laid  lii.niU hav  ng  been  Is-uoS 

SdSSi'.'snnnla'nl?  y^"  «'U»'>f  oompleted  ro,^ 
•uain«M«,0(«00  lj»ue4apo«4J8-5  miles  of  r^ 

Md'i»r!';2^eSS:arhSlrt'L?^^^ 

Jtase  lien  only  tin  said  Me  niile«Vrfl.»ii».»  i  .,  ""'"■- 
ommnce  iM.tiv,.,..n  lheb..nU!i.thcTln  fnS 
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the  basis  of  a  prorated  mileage  of  said  entire  road  of 
310  S-3  miles  as  hereinafter  described. 

A  second  mortcago  lien  executed  by  the  Texas  & 
Si.  Louis  IlailwayCinipany  111  '1  e.va8  to  J.  W.  I-hll- 
lips  and  Abraham  Wolff,  Trustees,  dated  .Tunc  1, 
A  D  1880,  to  secure  its  "land  grant  and  income 
morteaao  bonds  "  for  gl,roo  00  each,  bearing  six  per 
cent  interest  from  date,  ami  not  paid  unless  earned, 
and  amount  issued  $8.000  00  per  mile  of  completed 
mad;  said  bnnds  df  creed  to  hold  a  second  mortgage 
lien  upon  said  tfiO  miles  of  rullwayand  property  de- 
scrib"<t  in  said  first  mortsace,  and  amuunting  to  ?2,- 
las.oOO  00  besides  inlcrcsti  the  said  decree  in  no 
wise  ntreotlng  the  III  n  held  by  said  bonds  and  mort- 
gaso  upon  the  lands  described  therein. 

A  second  mortyiage  lien  executed  by  the  Texas  A 
St.  Louis  Railway  (  o  in  Texas  to  the  Central  Trust 
Company  of  New  York,  Trustee,  dated  Aug.  1,  A.  D. 
1881,  on  the  entire  line  of  its  railway,  to  secure  its 

feneral  first  mortgage  land  grant  and  income  bonds 
or  4500  00  each,  bearing  six  per  cent  Interest  from 
June  1, 1881,  due  and  payable  only  when  earned,  $1 . 
817,00O00of  said  bonds  decreed  to  bo  outstanding, 
of  which  $1,197,000  00  decreed  to  be  a  fourth  mort- 
gage Hen  upon  said  206  miles  of  said  railway  aud  its 
property,  and  $(>yo  001 00  of  said  issue  decreed  to  be 
a  second  mortuugo  lien  on  said  49  3-5  miles  of  said 
railwayand  itsui-operty  ;  but  inasmuch  as  the  said 
entire  $1,817,000  00  were  issued  at  the  same  time 
under  the  same  lien  of  tho  sanie  series,  and  without 
nt'tice  to  the  purchasers  of  any  difference  therein, 
the  saia  ?l,817.00tJ  00  is  decreed  to  share  in  the  pro- 
ceeds of  40  '.i-5  miles  equally  upon  the  basis  of  mile- 
affe  as  tho  49  3-5  miles  is  proportion  to  the  200  miles 
of  railway  and  its  property  as  hereinafter  described 
in  the  terms  of  sale. 


The  tormsand  conditions  of  the  said  sale  In  fore- 
closure and  satisfaction  of  the  aforesaid  liens  lu  and 
ujion  said  315  3-5  miles  of  railwayand  property  as 
decreed  to  be  sold  to  the  highest  bidder,  are  as  fol- 

1st.  The  sale  shall  be  for  cash,  and  the  ptirchaser 
at  the  sale  shall  then  and  there  pay  over  to  the 
Special  Master  the  sum  of  $EO.(K)0  in  cash,  and  the 
remainder  of  said  bid  upon  confirmation  of  the  sale 
and  delivery  of  title,  as  hereinafter  provided. 

fid.  Upon  dehvery  of  title  the  purchaser  shall  pay 
in  cash  or  debentures  and  claims  ordered  to  bo  paid 
by  this  Court  as  a  prior  lien  to  the  first  mortgage 
bonds,  such  sum  as  may  be  ascertained  by  the  Mas- 
ter sufficient  to  pay  off  and  satisfy  all  costs,  expen- 
ses, disbursements,  fees  of  attorneys  and  solicitors, 
all  debentures  Issued  or  paid  out,  or  that  maybe 
issued  and  paid  out,  and  all  claims  now  adjudged  or 
that  may  hereafter  bo  adjudged  under  the  orders  or 
decrees  of  this  Court,  to  be  entitled  tobeflrst  paid 
and  satisfied  out  of  the  proceeds  of  sale  before  the 
first  mortgage  bonds,  and  it  any  claim  remains  un- 
settled and  unascerttdned  at  the  date  of  the  confir- 
mation of  sale  and  delivery  of  title  to  the  purchaser, 
which  should  be  and  may  afterwards  be  adjudged  to 
be  entitled  to  be  first  paid  out  of  the  proceeds  of  sale 
before  the  said  first  mortgage  bonds,  and  the  cash 
paid  in  shall  not  be  sufficient  to  pay  off  the  same,  the 
said  claim  or  claims  shall  be  and  are  hereby  decreed 
to  be  a  first  and  prior  lien  on  said  railway  in  the 
hands  of  the  purchaser,  and  may  be  so  enforced  by 
the  fu'ther  order  of  this  Court. 

3d.  After  fully  paying  off  said  cla'.ms  entitled  to  be 
flrstpaid  out  of  the  proceeds  of  sale  in  cash  before 
thotlrst  mortgage  bonds,  the  remainder  of  said  bid 
may  be  paid  in  first  mortgage  bonds  hereinafter  ascer- 
tained to  be  a  first  lien  on  said  railway  and  property, 
and  whereas  $2,128,000  of  first  mortg.oge  bonds  were 
issued  upon  and  hold  a  first  lien  on  206  miles  of  said 
railway  and  property,  and  ^20,000  of  the  general 
first  mortgage  bonds  weie  issued  upon  and  nold  a 
first  lien  on  49  3-5  miles  of  said  railway,  and  $1,197,- 

000  of  said  general  first  mortgage  bon<i9  were  issued 
under  the  same  deed  of  trust  and  upon  the  whole 
line  and  entitled  to  share  lu  the  proceeds  of  sale  on 
49  3-6  miles  of  said  road  equally  with  the  others, 
making  $1,817,000  of  said  bonds  equally  entitled  to 
share  In  the  proceeds  of  sale  of  49  3-5  miles  holding  a 
first  lien  thereon,  subject  to  the  prior  payments  here- 
inbefore provided.  It  is  therefore  ordered  and 
directed  that  the  remainder  of  said  cash  bid, 
after  tho  aforesaid  payments  entitled  to  be 
first  paid,  bo  divided  into  two  parcels  in  the 
iroportion  and  on  the  basis  of  the  mileage  of 
tie  road  sold,  the  total  line  of  road  sold  being 
3i;S3  5  miles,  and  said  Hens  of  said  first  mortgage 
bonds,  to  wit.  the  first  mortgage",  bonds  being  on '<!0« 
miles  and  theg enoral  first  mortgage  bonds  being  upon 
49  8-5  miles,  the  remainder  of  said  bid  shall  be  dl- 
"■L^'lS'i','  *"  ^s*  °^  268/315  3-5  of  said  amount?  — 

and  493-5/315  8-5  of  said  amount  $ .and  the 

purchaser  may  pay  said  sums  In  said  bonds  respec- 
Uvely.  the  larger  amount  may  be  paid  in  said  $2.12«.- 
oou  of  bonds  and  interest  pro  rata  accordingly  as  the 
percentage  may  bo,  and  the  smaller  ammint  may  be 
p:ild  In  the  same  manner  by  the  $1 ,817.000  and  inlor- 
est  of  the  general  first  mortgage  bonds  pro  rata  ac- 
cordingly as  the  percentage  may  be.  and  if  any  part 

01  said  bid  remains  unpaid  after  the  application  of 
payments  hereinbefore  provided,  the  same  shall  be 
S? ."  .S'?''..'"  P®  Master  In  cash,  to  be  hereafter 
distributed  and  apportioned  according  to  the  equ>- 

JJJ",?".'*^'"'"'''  ""d  determined  bvthis  decree.   • 
4th.  It  18  further  ordered  that  thesiid  Special  Maa- 

iSr,  5"''V;"'^i^''^'"','"''<""«'l'l°  theeventthat  the 
sale  advertl.sed  at  the  time  and   place  shall  for  any 

J  „»5  .u*^n'='<^''?.<='">'*8  f"!!  'o  be  made  on  the  day 
naraed.thntthosaid  saleshallthen  andthere  bo  post- 
poned bj-tliesa'd  Special  Master,  or  some  person  des- 
ffhlll^.l'"!?'  ".""^  'i*  ^^  postponed  in  his  name  and 
SL.Mi„  "«'■'■  ^°  a  future  day,  not  exceeding  t  lurt  y 
SnJu.hS  To'lf-i"""!  ^"^'^  postponement  siiall  be 
Si^iIl'S  '"  "U"??'  O""  newspaper  in  the  city  of 
tV«%«r  1°''??"'"?J»"'^'"''""^^  s.le.  in  addition  to 
iour?,tjXw"-i^  *''^'J'.?'  tho  time  and  place  ot  ad- 
ItavT^J  w*^^?L  i.^IIVh""  «''»»»'?  shall  be  made  on  t  he 
/nrt  TftLS.,  ' '' adjourned  ashereinbefoi-o directed. 
».rtiro?t„rt  i'""V''v'"'T"'™t  of  the  purchasemonoy 
fio„  ^w"'  "L^P/^rtof  sale  to  the  Court,  and  conflrmii 
tion  thereof,  the  said  Special  Master  will  maK 
a  good  and  sumcleut  tille  In  fee  sirnple  of  the 
KKh^^.r,"/."'?,  1°  ?">  Pur.ha.ser  or  pnrchasJrs! 
u  '..,.'•'"''  "'"'I'  he  f  eeof  all  encumbrances  and 

SSn  v''oASf.'"''-V'"  ■""■'»  «»  eI.timsoreq  mes  or 
eomtyof  redempt  on  or  any  claim  whatsoever  to  the 

fg^iJfelSm'lL"?  "T  '^r  ''""'  "iTwnPcor'poraMcm  or 
tft<i««  claiming  under  it.  and  the  said  imrchaser  or 
jmrcbaserssliall  not  be  bound  to  see  that  the  pur^ 
chas*  money  Is  properly  applied.  me  pur 

lnsi'iV/,S  .hfa."""™''!?  »'OrrisonIl.\Vaite,  Chief 
Josliceof  the  buprenie  Court  of  the  United    tites 

i,„„,Ji:?  ?*!!  of  May,  In  t  he  year  of  our  Lord  eiehteen 
dence'^e"lVb''y™r-'"'"  '""'"*  ^""'^'™"  '°^«P«" 
^:.Si4du.e  .a,d'-.l^j:^«^/^lS^>'^l,- ,S^;, 
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plainant,  at  the  city  of  Tyler,  Texas,  subject  to  be  In- 
spected by  all  perHons  desiring  to  purchase  at  Bald 
Bale,  and  the  same  will  be  exhibited  and  read  on  tiie 
dar  of  said  sale. 

'The  said  sale  of  me  aforesaid  property  is  to  satisfy 
certain  coats,  expenses,  disbursements,  atlorneye' 
fees,  clniuia  ordered  to  be  paid,  debentures,  other 
claims  and  liens  described  and  meutioned  in  said  final 
decree  and  order  of  sale;  and  the  amount  of  cash  re- 
quired to  be  i>Hid  on  the  bid  for  said  properly  as  pro- 
vided in  the  said  final  decree  and  order  of  sale  will 
bo  ascertained  so  far  as  possible  and  filed  with  tho 
said  schedules  and  inventory  of  property,  subject  to 
the  Inspection  of  purchasers  before  said  sale.  ^ 

AM  information  In  possession  of  the  Master  con^ 
cerning  the  property  to  be  sold,  and  the  debts  agalnvt.. 
the  same,  will  be  given  upon  applicat  ion.  >■ 

J.  M.  Mccormick,  v 
Datxas,  Texas.  May  11, 1885.       Special  Maater^N. 

BUTLKR,  STILLMAN  ^  HUBBARD, 

tlKitNUON  A  Cain,  v 

Solicitors  for  Complainant,  ^ 

E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    UEORGIA. 

PRACTICES    IN    AiL    TIIE   COURTS, 
Corporation  and  Commercial  Law  a  Speeialtjf~ 
Eefers  to  Judges  Stephen    T.  Kleld  and  Wm.    &■ 
Woods,  U.  S.  Supreme  Court,  Washington,  D.  C. 

Fabius  M.  Clarke, 

ATTORNKX  AT  LAW, 
TOPJBKA,    KANSAS. 

Commercial  and  corporation  law  and  municipal 
bonds,  specialties. 

Refekences;  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
ludpe;  Corbin  Bankinsr  Co.,  ^■ew  Yorfe;  Fasten; 
BunliinK  Co  and  Gen.  K.  A.  Osburn.  Boston,  and  the- 
lank  of  Topeka,  Topeka.  Kansas. 


©ommcvcial    ©avilB, 


Brinckerhoff,  Turner 
&  Co., 

Manofacturera  and  Dealers  tn 

COTTON  S  AILDUCK. 

And  all  kinds  of 

OOTTON      CANVAS,      FELTING      DUCK,      CA» 

COVKRING,  BAGGING,  RAVKNg  DUCK,  SAIL, 

TWINK8,  Ac,  "ONTAIIIO"  8BAMLB88 

BAGS,  "AWNING  STRIPES. 

Also,  Agents 

(7NITED   STATES  BVNTIIVG  CO. 

1  fnll  sappiy,  all  Widths  and  Colors,  always  In  stoek> 

No.  109  Dnane  Street. 

Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

ifROlTN   &.  BI.EACHKD  SHIUTINGS- 

AND  SHEETINOS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    M. 
ro-wel*,  Qnllts,  Wlilte  Gooda  tc  Ho«ler> 

DrUU,  Shtetiugs,  *e.,  for  Export  Trtute. 


,«ace  of  m»n.  nerflaor* Vi5.,IliSton*ot"com! 


BAGGING. 

fVARRElV,  JOKES    &,    CiRATZ, 

ST.   LOUIS,   Mo. 

tlaaafaetarera'  Agents  for  the  sale  of  Jute  Baggloc 
IMPORTERS    OF 

IRON    COTTOK    TIKS. 

BuUard  &  Wheeler, 

119  niAIDBN    I.ANI1:, 

NEW    YORK. 

BAOGING   AND    IRON  TIES^ 

(FOR  BALING  COTTON.) 

Agents  for  the  following  brands  of  .Tnte  Bagging 

'  -  agle  Mlll8,""Brooklyn  Ctty,""Ge<jrgitt,'"Tarolina,» 

'Nevtna,0,"*'Unton  Star," "Salem,"' "Uoricon  Mills,' 

•  lersey  Mills  "  snd  '*  liover  Mills.*' 

IMPORTERS  OK  IKON  TlEf. 

ESTABLISHED    I8SS. 

Engrene    U,   Cole, 

ftrccESSou   TO   8EAHS   &  COLK, 
STATIONER     AND     PRINTEK, 

supplies  Banks,  Bankers,  Htnok  BroReis  umu  Cor* 
■rationr  with  complete  ontflts  of  Acci)unt  Book 
■id  stHiionery, 

I*'"  New  concern!  orffanlztnit  will  have  their  ot* 
rs  promptly  executed, 

Ko.  1    WIM>l4in    STREET^ 

(HANOVER   ggUABE.> 


Junk  27.  1888.  J 


THE  ()HHON[0LR. 


▼il 


%V8UVS.VXi, 


OFFICE  OP  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885. 

Tbe  Tnute«a,  In  ronrormltr  t«  tlie  Ctiarter  of 
theOoinpany,  aubiiklt  tbe  fuUowInK  Statpiuont 
Of  Us  aOiUi-8  on  the  Slot  Dcoeiubor,  188'i: 
Fremliiuig  uu  MartLe  KIsks  from 

let  Jauuury,  >8ri4,  to  3  Ut  De- 

eember.  1884 $3,958,039  44 

PiemiuuiH  ou  roUcte«  not  marked 

Offln  Janmiry,  1881 1,147,756  70 


Total  Marine  Premltima $5,105,796  11 


Premiums  marked  olT  from  lg( 
January,  1884,  to  3l8t  Oeoem- 
ber,  1881 $4,066,271  04 


Lome*  paid  during  the  eame 
period $2,109,919  20 


Betums  of  Premiums  and  Ex- 


penses. 


$787,789  40 


Tbe  Company  bas  the  following  Assets,  viz.: 
Onlted  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,776,685  00 

fiOans  secured   by  Stocks  and 

otherwise .^..     2,005,100  00 

Beal  Estate  and  Claims  (  as  .lie 

Company,  estimated  at  ....  ..        410,000  0 

Premium  Motes  and  Bills    Ke- 

oelvable 1,454,959  73 

CaahluBank 261,514  65 


Amount $12,938,289  38 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  piotits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
•nd  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1S80  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  t'f.eii-  legal  represent* 
Uvea,  OB  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  whleh  date  aU  interest  thereon 
will  cease.  The  certitloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY   PER   CENT    li, 

declared  on  the  net  earned  premiums  of  the 

Company,  for  the  year  ending  Slst  December, 

1884,  for  which  certiUcates  will  be  issued  on 

nd  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRfJSTEBSt 


X  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Ctordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Be^jamln  H.  Field, 
Joslah  O.  Low, 
Horace  Qray, 
William  E.  Dodge, 
William  H.  Macy, 
O.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burd^tt,; 


Edmund  W.  Corlies, 
Adolphe  Lemoyne, 
Robt.  B.  Mlnturn, 
Charles  H.  Marshal], 
William  Bryce, 
John  EUiott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
WllUam  Degroot, 
John  U  Rtker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
IsaaoBell. 


JOHN  D.  JONE8,  President, 
CHARLES  DENNIS,  Vice-President 
W.  H.  H.  MOOKE,  2d  Vice-President. 
A.  A.  RAVEN,  8d  Vloe-Presldest, 


Inguviuice. 


The  United  States  Life 
Insurance   Co. 

IN    THK    CITY    OP    NBW    YOUK, 

(ORUANI7.KI)    IN    1000.) 

861.  S«3  &  203  Broadway,  New  York. 

T.   n.    BR08NAN.  PfMldsnt. 

O.P. riui.Kiou,8eo'r.  A.  wnKn.wuiuiiT,AM'tB«r. 

Oio.  II.  BCRroiii).  Aotuarr. 

All  the  prollta  belonir  to  ths  pollcr-holdera  ex- 
oluAiTftljr. 

All  PdltolM  hano«rf>rt.h  iiuii)»4  are  lnooDt«atable 
for  any  naune  nf'."-  • '■• 

IJ«Mt.h  Clnliitn  I  n  aj  iallafactorj 

irimfd  (ire  rcct'iv  tlce. 

Abiuilulo  ^((1  ,  tho  iHrgext  Mber- 

alltT.iu.-u  <  uemi  uf  tliU  Cu. 

AUforii  iiHd. 

OOOIJ  i>rewnt  tho  Com- 

imny,  arc    ..,..,..:    ...„„    j.    8.    OAKIi'NKV. 

auperlnCeuduni  i>r  Auuncltiii,  ut  tldme  OUce. 


COUPAHISUN  or  BrSIKKSf. 


Paym'f*  to  Polloy.hdldsrs 
fur  DuatliCliilniH,  Kndnw- 
nioiit.s,  AiintiitleM,  HurrcD- 
dors  aud  Dividends 


1884. 


New  Insurance  Written. ...C-  , 


>  aid,  140  13 
!  -s:t  &  itwi. 

i,lll,4«MO0 
Ki-.-  ..1.  .^J.    Dec.  ai,  "(M. 

Insurance  In  force |17,l»i.lu5  wislw,7H9.a«400 

interest  due  iind  unpaid  un  Total  Assets,  Decem- 
berai.  IHMl.  NONB. 


EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  .cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years 81,072,486 

THE   SOCIETY    ISSUES 
IIVDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

ISSUES  EVERT  DESCRIPTION  OF 

LIFE&E'NDO  WMENT POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


Mt^xtishxps, 


Direct  Line  to    France. 

GENERAL  TRa'nsATLANTIC  CO. 

Between  JiK^Xr  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  RlTer,  foot  of  Morton  St 

rrarelers  by  this  line  avoid  buth  transit  by  Kniilish 
railway  and  the  dlscomfurls  of  cruBsIng  the  Channel 
In  a  small  boat. 

y'''.;\'.*.'''J,""''''''""'^ Wed.,  July  1.  7A.  M 

NOII.VI  A  N I  )i  HJ.  Krarigeul Wed..  J  uly  H,  2  P.  M 

ST.  LAUKK.NT.  De  J<)us«olln..vVea..  July  15.  8  A.  M 

AMKKIyUE.  Santelll VVod..  Jul>  2i,  2  p.  M. 

PKlCK  OF  i*ASSA<lK(lncliidlnK  wine):— To  Uavre — 
First  cubln.  »1IJ0  and  »«0i  seciind  cabin.  »«0;  steer-, 
age,  122— IncludinK  wine,  bcddliiK  and  uLenslis.  Ke- 
turn  tickets  at  very  reduced  rates.  Checks  on  Banque 
Trunsatlantltiue,  Uavre  and  I'aris.in  amounts  tusult. 

Special  Train  nroin  Havre   to   Paris. 

The  Corapaxnlo  (ionerale  Transatlantlque  delivers 
at  Its  OIHce  In  Now  York  »|>eclal  train  tickets  from 
Havre  to  Paris.  MiiKKaKO  checked  thniuiib  to  I'arls 
without  examination  at  Havre,  pntvlded  pas.Hen|zers 
have  tbe  same  delivered  at  the  (.'ompany's  duck  In 
New  York,  Tier  42  .North  lllvor.  ro..t  of  Morton  8U, 
at  least  two  hours  before  the  departure  of  a  steamer. 

LOCIS  DK  BEBIAN,  Aseut, 

No,  tt  Botvltns  tireen. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Soio  Br  ALL  DEALERSTHROuoMoin^lHE  WO  R  LD 
eOtD  MEDAL  PARIS    EXP0SITI0N-I87B. 


<P0tt  on. 


Henry  Hentz  6c  Co., 

COMMISSION     MERCHANTS 
8  aoutit  William  Ml.,  Now  York. 

nXBCL'TK  ()UI)KI(>«  KOIl    KI.TI.'IIK    DKI.IVMBT 

COTTON 

•ttheNRw  roRK.  i.ivKiifdor,  Asu  rmw  oi. 

LMAila  COTTO.**  KXCIIA.tum,  AUoomanto 

€  O  V  V  K  E 

IttheNRW  YORK  CIIKKKK  KXrif  AlfOR.  aatf 

ORAIIV    \nn    l>KO%IHION« 

at  ttaeNKW  YORK   PHOnrCB   KXCIIA.NUa  •■ 

the  CillCAliO  U(lAltl)  tjV  TI1A1>«. 

COKIlKHPO.MIIN'ra 

MeHn.  gmlth,  Kdwards  *  Co.,  Cotton  Brokan 

LIverpifol. 
Messrs.  Bamnel  U.  Buck  k  Co..  Wew  Ortefn. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18    ExctaauKe   Plae«, 

POST  BpiIJilNO, NEWYORt 


■Thbo.  n.  PRIC«, 
Late  of  Bare,  Farrur  k  Price. 


Fiuocs  BlUb 


Price,  Reid  &  Co., 

Cotton  Brokers  &  CommigHion  Herchanti 

NORFOLK,  VA. 

Liberal  adTancea  made  on  CottoD  oofulffome       i  *  i 
Spectal  attention   fdven  to  the   dale   of  cotton   tA 
aiTlre  or  In  transit  tor  both  fureun  and  dumeatio 
oMtfketa.     Correspondence  solicited. 


Farrar  &  Jones, 

132   PEARI.   STREET,  NEW^  YORK. 

Liberal  advances  made  on  Cotton  conslKmnente 
Special  attention  Klven  to  orders  f or  contracu  to 
future  delivery  of  Cotton. 

EVRE,    FAKRAR    Be    CO., 

NORFOLK.  VA. 

Henry  M.  Taber  &  Co., 

141  PEARI.    ST.,  NEir   YORK. 


COTTOIV. 

Advances  made  on  Conaijmnient«  of  Cotton.  Con- 
tracts for  Future  DellTerjr  of  Cotton  boaght  and 

s  >ld  on  commiaalon.        

Alexander  &  Cargill, 

COTTON   BROKERS, 
A1JGIJSTA,    GEORGIA. 

Ehitlre  attention  given  to  purchase  of  COTTOH 
TO  ORDEK  for  8PINNKR8  and  KXt'ORTKES. 
COHKKSPONDENCX    SOLICITED, 

RcrKRCNCES.— National  Bank  of  Aniraata,  0« 
Henrj  Hents  dt  Co.,  Commission  Merch&nta,  N«it 
York;  William  B.  Danu  &  Co.,  Prnprtctors  CoMMnu 
ciAL  A  Financial  CuKONiCLK,  and  other  New  York 
Honaea, 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARI.    STREET,  NE1V  YORK. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
58  BEAVER   STREET.  NEWT  YORK. 

F.   Holimann, 

COTTON  BROKER  AND  AGENT 
88    RVB  DE    LA    BOURSE,  HAYKB. 


JOHN    11*    CJLISBY    A.    CO., 

B  BUYERS, 

inONTGO:«IERY,    ALA. 

PtrBCHAscoNLT  ON  ounEKs  roK  A  Coinnaaio> 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEAFV  STREET,  N.  T. 

Ratnblliihed  'In  Tnntin*  Rulldlna)  1X4(1. 


WAJIRIN  BWIN,  JB. 


John  M.  Cwnr. 


Ewen  Brothers, 

COTTON    BROKERS' 

IToa.  81   *:33   Broadastreet' 

MBw  Toas 
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Cuttim. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NEW    TOBK. 

WAKS  MAilB  ON  ACCKPTABLB  8KCUB1TIBS. 
Cash  Adtanees  Made  on  Oontignmenlt. 

tnClUi  ATTINTION  TO   OKBERS   FOR  CONTHACTS 

JOB  FDTUBK  DMJVKKT  OF  COTTOIf. 
OOTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
Offebxi)  OS  Terms  to  Suit. 


A.  C  Tos  GuKDiii.     Charles  matioff. 

von  Gundell  &  Mayhoff, 

COTTON    BROKERS, 

Ko».  2  4  4  STONE  STREET,  NEW  YOEK. 

TON  OUNDELlT"*  MAYHOFF 

COTTON    BUYERS, 
nEinPHIS,    TENN. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

KO.  128  PEABL  ST.,  NEW  YORK. 

Otden  for  future  delivery  ol  Cotton  executed  In 
Hew  York  and  Liverpool ;  also  for  Grain  and  Pro- 
tMoiu  In  New  York. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

■«.  19  SOUTH  ^VII,I.IAn   STREET, 

Mevr   ITork. 

SELMA,  ALA.;   MONTGOMERY,  ALA. 

Bnjers  of  Cotton  for  a  Commission. 

Orders  for  Future  Contracts  executed  In  New  York 
tad  Liverpool. 


ttirSTATUS  C.  HOPKIXS.     LnCITTS  HOPKINS  SMITH. 

Cbarles  D.  Milleu. 

Hopkins,  Dwight  &  Co., 

COTTON 

0X)MHIS8I0N    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YOKK. 

0bdxb8  for  fctcse  contracts  executed  ijj 
New  Yoh'-'  as\,  Liverpool. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 


floUon   Exchange, 


tfEW  TORK. 


Special  attention  itlven  to  tte  purohaae  and  sale  of 
Future  Contranrs.  ■»  •  u' 

Rountree  &  Co., 
connissioN  merchants, 

COTTON    EXCHANGE, 

NJEW  YORK, 

AND    NOKVOLK,    VA. 

jlSf.????'''  »"«'"lon  f  iven  to  the  execution  of  or- 
*m  for  the  purcbaue  a..d  sale  of  Cotton.  Grain  luid 
Provl.lon.  for  tuture  delivery.  Orders  also  execute 

heard.    LIImthI  advances  made  on  conslgnmen". 


Tuttle  &  Wakefield, 

.    A  r,  COTTON 

Ana  General  Commission  Merchants, 

Colton  ExchauKe,  Now  York. 

Dennis  Perkins  &  Co., 

OOTTON    BBOKEBS, 
ISS  Pearl  Street,  New  York. 

«'iS5Sl'"  »««"  cotton.  «,«  rutuies   p«,„pt,y 


®0tt0tt. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  Tork. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOE 

COTTON  COMPANY  OP  STUTTGART. 

Autliorized  Capital,  E.  M.  20,000,000. 
Pald-Up  Capital,  E.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnilding, 

NEW    YORK. 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


LEHMAN,  DURB  &  CO., 

Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton     Factors 

AND 
COMiniSSION    jnERCHANfS, 

No.   40   EXCHANGE   PLACE, 

UEMBERS  OF  THE  OOTTOtf,  COFFEE  AND 

FRODVOE  EXCMANGEH. 

Up-iown  OFFICE,  No.  804  Church  Street, 

Nenr  York. 
Orders  flrecuted  at  the  Cotton  KxchauRes  In  New 
York  and  Liverpuol,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  lis,  or  to  our  corres- 

§ondents  in  Liverpool:     Messrs.  L.   Rosenheim  4 
ons  and  A  Stern  4  Co.;  In  Londo.i,  Messrs.  B.  New- 
gass  &  Co. 


WM.MOHR. 


B.  W.  £[ANEMAHN. 


Mohr,  HanemannSc  Co., 

1*3  PEARL  ST.,    186  GRAVIER  ST., 

New  Tork.  New  Orleans,  La. 

Special  Attention  Qiven  to  the  ExEdtmoH 
OF  ORDEBS  FOB  FUTURE   CONTRACTB. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  I.IVERPOOI4, 

Receive  consljtnmenU  of  Cotton  and  other  Prodnea 

SUe'SSSlSTe'^fori-Stfh^e^Xroi"""'-^"^ 
SAM'L  D.  BABCOCK, 
88  Nassau  Street,  New  York. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PRARI.     STREET. 


FELLOTVES,  JOHNSON  &  J ILESTON, 

COTTON,  STOCKS,  RONHS,  &c., 

85  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cottfln  Exch. 


DIAMOND  HAMS. 

S.    DAYIS,     JR.,    CINCINNATI. 

FORTY-FOURTH  YEAR. 
Sj  Qrocenil  ^  ProvUlon  Uealers  and  Le^- 


l^istcXX^ni^ans, 


Walter  T.  Batch. 
Ifath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  HaU*. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,   NEW    YORK. 

BRANCH  Offices  j  X^i  r^i!'"J'',''J5""£**'  ?!  Y., 
(!«»»  Chapel  St.,  New  Haven 

Personal  attention  given  at  the  KXCUANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  fot 
cash  or  on  margin. 

DEPOSITS  RBCElVBD-snbJeot  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
acoonntsof  COUNTRY  BANKERS.  ■'°    •"" 


Phenix   Insurance  Co. 

OF    BROOKI.YN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Oompany  \sl  Day  of  Jan.,  188.5. 

CASH  CAPITAL »1.000.000  00 

Reserve  for  unearned  premiums  2,3!*0,985  97 

Reserve  for  unpaid  losses 287  817  87 

Netsurplus ftioiui  I  18 

t4,342.43b"M 
STEPHEN   CROW^EIil,,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dept. 


HOME 

Insurance  Company 

OF    NEW^    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiuma 2,847,563  00 

Reserve  for  Unpaid  Losses  and  Claims,      4  '5.798  6> 
Netsurplus ^.._ 1,141,728  61 

Caah  Assets,  Jan.  1, 1885 $7,395,090  59 

CHAS.  J.  MARTIN,  Prealdeut. 
J.  H.  WASMRURN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

AssotB  January  1, 1885 $9,013,517  40 

Liabilities  for  tmpaid  losses 

and  re-lDsuranoe  tund -.       2,049,026  85 

Capital --    4,000,000  00 

NET  STTRPLD8 $2,964,490  S5 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  AKent. 


North  British 

&  Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINRIJRGII. 

U.  S.  Branch  Statement  Jan,  1,  1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES: 
Reserve  for  Unearned  Premiums. . . .       $1,153,063  38 

Reserve  for  I'npald  Losses 178,379  97 

Other  Llabil  ties 44.748  48 

^et  Surplus l,»24,335  8r 

$.3,301,747  61 

Losses  paid  In  U.  S.  In  18  years  .  .SI  ,5,21 0,3312  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y, 

CHAS.  E.  WHITE,    SAM.  P.  BLAQDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


G  Ofufnercial 
LJnton  Ins.  C^o. 

(OF   LONDON.) 

ALFRED  PELL, 

Resident  llanagmr. 

Cor,  Pine  &  William  Sis 


mnum^i  sect.  CCT  f  9 
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